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324,  368,  407,  717,  753,  836,  880,  967 

Bonds  of  the  Pacific  Railroads 324 

Bonds.  Prices  of  All  Classes  (monthly).  .See 

Stocks  and  Bonds   General   Quotations. 

(weekly.)    See  Bankers'  Gazette. 
Bonds.     See  titles— United   States,    State, 

City,  Municipal  and  Railro.ad  Bonds. 

Boston  it  Albany  RR 255,  674 

Boston  &  Maine  RR 21,  289,  793,  834,  879 

Boston,  I'hiladcljihia  aud  Baltinmrc  Stock 

Exchanges,  Prices  (weekly)   See  Bankers' 

Gazette. 

Breadstutts,  Agricultural  Reports  on 

67,231,378,.578,  723 
Breadstnft.'!,  British  Prices  and  Statistics 

(weekly).    See  Monetary  aud  Commercial 

English  News 
Breadstnils,  Exports    of,  from  the   U.   8. 

(monthly) 132,231,414,578,  7'24,  976 

Breadstuffs  Market  and  Statistics  (weekly)) 

See  Commercial  Times. 
British  Board  (if  Trade  Returns.    Sec  Mone- 
tary and  Coiiinieirial  Enirlisli  News. 

Brooklvn  Bath  and  West  End  RR 520 

Brooklyn  &  Briglilon  Beacli  RR 520 

Brookljii  City  Bonds,  Tax  Rate,  etc 

289,  435,  569,  639 

BrookljTi  City  (Horse)  RR 223 

Brooklyn  Elevated  RR 256,  603,  754 

Brooklyn  Surface  Raiiroa^ls 004 

Brooklyn's  Valuation I.'jB 

Buffalo  Rochester  i.lii  Pitt.  RR.224,673,  752,  753 
BuUion.    ,S'ef  Gold  aud  Silver. 
C. 

California  ,t  Oregon  RR 639 

Canada  .-^outlnin  Hit 0(j8 

Canal   and  Miscellaneous  Stock  and  Boud 

List.    See   Investors'  Sui-I'lement  (bl- 

mouthly). 

Canton  (  o.  (Baltimore) 256 

Cape  Fear  A-  Yadkiu  Valley  RR 7,53 

Carolina  Central  RR 712 

Central  Iowa  RR 256 

Central   Massachusetts  RR 7r)3 

Ceniral  Nc>w  Eng.  ,t  West,  RR... 568,713,  714 

Central   Pacilie  RR 004,  639 

CenlralRR.A  BkgCoofGa 674,  713 

Central  .V- So.   Aun>r.  Tel.  Co 880 

Central  Vermont  RH 712,  880 

Charleston  Cineinnati  &  Chicago  RR. 150,  186 

Chattanooga  I'nion  RR 407 

Chesapeake  it  Ohio  RR.  .58,  289, 435,  472, 

482,  604,  733 

Chicago  Burlington  &  QuinevRR 325 

Chicago  J:  Eastern  Illiuuis  RR 407,473 
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Chicago  Elevated  TcrminalRy 921 

Chicago  Fort  Madison  it  Des  Jloines  RR. . .  435 

Chicago  Gas  Trust 21,733,880,  921 

Chicago  Jimctiou  Rvs  A-  Union  Stock  Y'ards    ■ 

Co 21.  125,435,  968 

Chicago  Milwaukee  &  8t.  Paul  RR 58, 

rJ3,157,  222,  288,291 

Chicago  &  Northern  PailUc  RR 610,  880 

Chicago  &  Northwestiiu  RR 150,  222.  922 

Chicago  R.  I.  &  Par.  KR 157,  223,  474,  79S 

Chica-oSl.  Paul  it  Kansas  City  RR 473 

Chicago  .■stock  Y'anis  Cn 187 

Chicago  it  West  Michiuau  RR 150,  187 

Cincinnati  Hamilton  it  Dayton  RR 94,  125 

Cincinnati  Jackson  it  Mackinaw  RR.  .94, 

12.->.  .;i3.  32<>.  712.  753,  922,  968 

Cincinnati  Lr'  1  Hon  it  Northern  RR 509 

Cinn.N.O./,  '-ac.  RR 289,601,908 

Cliirinnati  -'i  ,v  Virduia  RR 48 

f  i  montlily). 

I'liitlily).  See  Stocks 
■;uotation8. 

CI:  94 

ClcM-i.iii.l  Akron  it  Columbus  RR....324,  672 

Cleveland  &  Canton  KK 256,  836 

Cleveland  Ciuciunati  Chicago  &  St.  Louis 

RR 288,519,  531,  922 

Cleveland  &  Pittsburg  RR 639,  754 

Coin  and  Bullion,  Prices  in  New  Y'ork 
(weekly).  See  Bankers' Gazette.  Prices 
in  Lcmdon.  A'ee  Monetary  and  Commer- 
cial Euglisli  News. 

Colorado  Coal  &  Iron  Co t»5 

Colorado  Fuel  Co 435 

Columbus  it  Hocking  Coal  &  Iron  Co. 187,  288 

Columbus  H.  V.  AToledoBR 568,712,  754 

Connucreial  Epitome  (weekly).    See  Com 

mercial  Times. 
Commercial     and     Miscellaneous     News 
(weekly)...  10,  48,  7'.).  115, 140.  175,  209, 
244,  278,  314,  357,   390,  420,  402,  509, 
551,  592,  629,  662,  700,  720,  782,  824, 

808,  904,  958 

Commercial  Times  (weekly) 24,  00,  9S, 

127,  158,  188.  225,  258,  293,  320,  370, 
408,  440,  487,  534,  572.  609.  642,  717, 

761,  805,  846,  888,  935,  970 

Comptroller  of  the  (lUTency,  Report  of 885 

Conistoek  TnnneU'o 519,  004 

Concord*  Montreal  KR 602,  793 

Connecticut  River  UK 367,  674 

Consols — Daily  Prices  of  in  London.  See 
Monetary  aiid  Commercial  English  News 
(weekly).    Fiuancial  Review  (monthly). 

S™Meal.  I  *^  Breadstuffs. 

Corning  Cowanesquc  &  Antrim  RR 568 

Cotton— See  also  the  title  "  Cotton "  in  Edi- 
torial Articles. 

Do    Acreage,  Proi>osition  to  Reduce...  939 

Do  Agricultural  Bureau's  Ke|iort  for 
July,  64  ;  August.  229 ;  Septem- 
ber, 374;  October,  376;  Novem- 
ber. 721 ;  Decenilier.  892. 

Do    Amount  of  Crop  in  sight  (weekly). 

Do    Changes  in  Tables 330 

Do    Clearances  fnmi  t'.S.Ports(weekly) 

Do    Consumptiou  in  Europe. .102,  229, 

412,  657.  765,  939 

Do  Consumption  and  Overland  Move- 
ment—Juno, 28 ,  September, 
458  ;  October.  058  ;  November,  819 

Do    Crop    in    tic    Memphis    Uistrict 

132,  192.  331,  538 

Do    Crop  Movement.  Consumption. ike., 

in  1890!  1 1  (Annual  Report)....  345 

Do    Crop  of  1890-91,  Apportioned  to 

States 974 

Do  East  India  Crop  Prospects.Oe,  132, 
193,  •2il7,  331,  371,  4-15,  492. 
570,  615,  046,  721,  705,  8i>0, 

892,  974 

Do  Egjptian,  Alexnudrin  Report  by 
Cable  (weekly) 

Do    Egjptlan  Crop 131,  .331,  491,  646 

Do    Ellison   it   Co.'s   Annual   R(!view 

057.  «30,  974 

Do    Exports  of  Yams  and  Goods  from 

Great  Britain 131,  '298,  44-J, 

015,  892,  974 

Do    Exports  of   Y'am  from   India   to 

China  aud  Japan 229 

Do    Fall  River  Mill  Dividends 64,  734 

Do    First  Bale  at  New  Orleans 192 

Do    Florida  Agricultural  ReiKirt 413 


Paoh 

Cotton— Galveston  Receipts 102 

Do    Georgia  Agricultural  Report 413 

Do    Georgia's  First  Bale 162 

Do    Height  of  Rivers  (weekly) 
Do    India  Hliipiiicnts(weekly  by  Cable.) 
Do    Interior TownsMovemeut(weekly). 
Do    Liverpool  Market  (weekly). 

Do    Liverpool  Stock 491 

Do    Louisiana's  First  Bale 229 

Do    Manchester  Markets  (weekly). 
Do    Manufactures,  E.xports  of  (month- 
ly)   64,  102,  375,  576,  684,  892 

Do    Manufacturing  in  1891,  Results  of  765 
Do    Market    and    Statistics   (weekly). 
See  Commercial  Times. 

Do    Memphis' First  Bale 298 

Do    Mississippi's  First  Bale 262 

Do    Monument  to  Eli  Whitney 974 

Do    Movement  and  Fluctuations  (Lath- 

.im,  Alexander  &  Co.) 606 

Do    New  Alabama  Cotton 192 

Do    New,  First  Bales.... 64,  162,192, 

229,  202,  298,  300 

Do    New  North  Carolina  Cotton 300 

Do    New  Orleans  Exchange  Election. .  892 
Do    Overland  Movement  (weekly). 
Do    Port    Receipts    aud    Daily    Crop 
Movement  (weekly>. 

Do    Progress  in  July 192 

Do    Proposed  Reduction  of  Wages  in 

Cotton  Mills  in  Great  Britain...  30O 
Do    Quotations  for  Middling  at  Other 

Markets  ('weekly). 
Do    Receipts  from  Plantations  (weekly;. 

Do    Savannah's  F'irstBale 192 

Do    South  Carolina's  llrst  AiTival 230 

Do  Temperature  and  Rainfall  Aver- 
ages  297,375,612 

Do    Texas  Crop 412. 

Do    Visible  Supply  (weekly). 
Do    Weather  Record  for  June,  65;  July, 
299:  August,  576;    September, 
614. 
Do    Weather   Reports   by   Telegraph 
(weekly). 

Do    Wilmington's  First  Bale 262 

Currency,  Report  of  the  Comptroller 885 

D. 

Danville  &  East  Tennessee  RR 48 

Danville  &  Mount  MoiTis  RR 640- 

Decatur  Chesapeake  it  New  Orleans  RR. . .     58 
Debt  Statement  (montlily>.    See  U.  S.  Debt. 

Delaware  Lack.  &  West.  RR 714 

Denver  &    Kio    Grande  RR.... 125,  435, 

437,474,604,673,  674 

Des  Moines  &  Northwestern  RR 256- 

Detroit  Lansing  &  Northern  RR 187 

Detroit  Street  Railways 156 

Distilling  it  Cattle  Fee<llng  Co 21 

Dividends  Declared  Cweekly).    See  Bank- 
ers' Gazette. 
Dry  Goods  Market  and  Statistics  (weekjy). 
See  Commercial  Times. 

Duluth  Tiausfer  Ry.  Co 58 

DiUuth  &  WInuepcg  RR 58,  368 

E. 

Fast  Shore  Terminal  Co 40T 

East  Tennessee  Virginia  &  Georgia  RR — 

407,711,  714,  922 

Economic  Fuel  Co.  (Cliioago) 95 

Edi-son  Electric  Light  Co 95 

Eel  River  RR 436 

Elgin  Joiiet  it  En.stern  RR 603 

Elizabethtown  I^'xlngton  &  Big  Sandy  RR.  408 
England,  Bank  of.    See  Bank. 
English  Correspondence  and  Cable  Reports 
(weeklv).    See  Monetary  and  Commercial 
Englisii  News. 

Erie  it  (ieiiessee  Valley  RR 640- 

Evansvllle  it  Terre  Haute  RR et* 

Exchange  Market  aud  Prices  (weekly).  See 

Bankers'  Gazette. 
Exchange,     Sterling,     Dally     Prices     of 

(monthly).    ."•'<•'  Flmincial  Review. 
Exiiorts  niid  Imports  of  lA^ading  .trtieles  Bt 

New  York.  See  Conmiereial  Times. 
Exiwrts  and  ImiKirts  of  Si>eeie  and  Mer- 
cliandise  at  New  York.  Value  of  (weekly). 
.See  Commercial  iuid  Mlscellaueoiu  News. 
E.xports  anil  Imports  of  tbe  United  States. 
See  United  States. 

V. 
Failures.    See  Mercnn  lie  Failures. 
Financial  Review  (mo  itUly).    See  In  Eii- 
torlal  Articles.  AXt  nK 
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fltchbarg  BR. ^...... 256.  40S.  714 

Flint  A  Pere  Matquette  RE »«» 

Florida  BoutUernBB^ ^■^^ 

Flour.    SM  Breadrtuffs.  , 

Fondi  Johnstown  A  OloverevlUe  BK--  6^1 
Foreign     Corraroondenoe     on      Markets 

(we&ly).    see  Honetary  and  Commercial 

En^lRU  New*.  „     , 

For«5u  Ejohange.    S««  Exoliange. 

SM  Btockn.  See  N.  Y.  Lpc&\  Seouritlcs 
(weekly).  General  Quotations  (monthly.) 

<}4i,enil  Quotations  of  Stocks  and  Bonds 
(montlily).    See  «tookB  and  Bonds. 

OeorglaPsclflo  RB 


880 
289 


Oeorgia  RB.  A  Banking  Co. • .  -  »»» 

OeorglB  Southern  A  Florida  BE........ 95,  289 

Oold  Exports  and  Imports  at  New  \ork 

(weekly).    Su  Commercial  and  Misoel- 

laneons  Newe. 
Oraln.    See  Breadstuffg. 
Oreat  Britain.    See  British. 
%^l  Northern  RR..95.    1|6.^156.   zes,  ^^ 

Oreen  Bay  Winona  A  St.  Paul  RR 712 

OuJf  Western  Texas  A  PacinoRB.... ......  »»" 

OunnyBags  (weekly).  See  Cotton  Report. 

B. 

Hudson  River  Tunnel 256 

Hudson  Tunnel  Ry 58 

II  nois Central  ER ' ■•■•.;®?'  *\*'  *'^® 

Imports  and  Exports  of  Great  Britain.  See 
Monetary  &  (^omiiicri-lal  English  News. 

Import*  and  Kxports  of  Specie  anil  Mer- 
chandise at  New  Vork.  Values  of  (weekly) 
See  Comini  irial  and  Miscellaneous  News. 

Imiwrts  anil  Kxports  of  the  United  States. 
See  United  s*tatcs.  

Indianapolia  Decatur  AW.  RR..520,  880,  968 

Insurance  stocks,  I'llees  in  Leading  Cities. 
See  General  Quotations  of  Stocks  and 
Bonds  rmonthly).  . 

International   A  Great  Northern  RR-oS, 

407,  569,  604 

Investments.  Bi-monthly  Article  in  In- 
vestors' Supplement. 

Investments    and     Railroad   Intelligence 

(weekly). ..19,  .'56,  91,   123,    154,    184, 

220.  2ri2.  286.  322,  365. 402. 433,  470, 

516,  563, 599, 637, 670,  709, 748, 790, 

832,  876,  916,  966 

IKTESTOBS'  8DPPLF.MENT  (published  the 
last  Saturday  of  every  other  month)  will 
he  found  In  tills  volume  at  the  end  of  July, 
Septcnilicr  and  November  respectively. 

Iowa  Central  RB 367,407 


^fe'^rr*^  "2t5l%t^tSri87?|2|; 
%16,-290,3|6,  370,  408.436. 484,527.^^^ 

NewburgDutehess  &  Conn  RR 603 

New  LoSdon  Nortliern  RB 256,  881 

NewOrleans&GulfUR. i»o 

N*w  Orleans  A  Nortbotistorn  R K 2» « 

New  Orleans  A  Southern  RR 156 

Ne^ort  News  Shlphuildlng  A  Dry  Dock  ^^^ 

New  York ■&Broiki;v'n'Bridi^:.\'.  V. .'. ..... -'  881 

New  York  A  Canada  KB 224,  o«8,  /i* 

New  York  Capital  in  New  Jersey  Corpora-  ^^^ 

N^wYorkCintraiAHudsonRWeiiRO^^^ 

New  York  Chicago  A  St.  Louis  RR    - .  .224   714 
N  Y^.  City  Bank  Statement  (weekly).    See 

Bankers' Gazette. 

N.  Y.  City  Assessed  values •••-■     »» 

N  Y  City  Exports  and  Imports  (weekly)- 

See  Commercial  and  Miscellaneous  News. 
N.  Y.  City  Foreign Tnacle  (monthly)..^.. 116,  ^^^ 

N  Y  City  Street  Railroads. ..325, 408436,  5'27 
New  York  CityXax  Rate............-....---  370 

N.  T.  Lake  Erie  A  Western  (Erie)  RR.  .754, 

794,  793,  794 

New  York  A  New  Euf-'land  RR 224,  714 

N  Y.N.  H.  A  Hartford  RR.. 368,  472,  604,  714 
New  York  A  New  Jersey  Bridge  Co  . . .        .  569 

New  York  A  Northern  RE 224,  641 ,  7  52 

New  York  Ontario  A  Western  RR.. 21,  256, 

47*»f  7i>4,  ooL 

New  York  Pcun.  A  Ohio  BR 604 

New  Y'ork  A  Perry  Coal  &  Iron  Co 2V 

New  York  Prov.  &  Boston  BE 406,  674 

New  York  A  Rockaway Beach  EK j68 

New  York  A  Sea  Be.^cli  BR ^i'  '"^ 

New  York8tate,Railroad80peratedin.l87, 

224,  256,  520,  .568,  603,  041,  714,  754 
New  York  Stock  Exchange,  Prices  for  In- 
active Stocks.    See  Hankers'  (iazette. 
New  York  Stock  Exciiange,  New  Securi- 
ties  59,  95, 1'26,  256,  370,  436,  569, 

640,713,793,881,969 
N.  Y.  Stock  Exchange.   Prices   of    State 
Bonds.    See  Bankers'  Gazette  (weekly). 

Norfolk  A  Western  RR 326,  604.  922 

Northern  (N.  H.)  RR 95 

Northern  of  New  Jersc  .   KB oOj 

Northern  Paclttc  RR 298,  5;dO.  6  6«^ 

570,  60*;  793 
Northeastern  ER.  of  B.  -0.'. »*  I 


JacksoDTlUe  Tampa  A  Key  West  RR 922 

K. 

Kansas  City  Bridge  A  Terminal  Co 256 

Kansas  Cnty  Ft.  Scott  A  Gulf  RR 186 

Kansas  City  Ft.  Scott  A  Memphis  RR 711 

Kansas  City  Memphis  A  Birmingham  RR.. 

186, '289,  325 

Kansas  Cltv  Water  Bonds 880 

K.  C.  Wyaudottc  A  Northwestern  RR 880 

Kentucky  A  Imliana  Bridge 474 

Kings  County  Elevated  RR 256,  754 

li. 

I,acknwanna  A  Susquehanna  BE. 224 

Lake  Shore  A  .Mich.  Hoiithem  RE.289,  793,  968 

Lak.-  Erie  A  «  estern  RR 407,  568,  604,  712 

I.<'l>anoii  Springs  KR 793 

I.«!higU  A  Hudson  River  RR 879 

I.<>hlgh  Valley  Ti-niiinal  RB..289,  640,  714,  880 
LlveriKKd  A  Loudon  Markets  (weekly).    See 
Monetary  A  Commercial  Enelisb  News. 

LonglsUnd  BE 95,368,435,  714 

Lorillard,  P.,  Co 641 

LouisvlUe  Ev.  A  St.  L.  cons.  EB.  .474,  878.  968 

Loulsiille  A  Nashville  BE 21,  58,  256, 

518,520,521 
Louisville  New  Albany  A  Chicago  ER.520, 

569,  673,  713.  836 
Louisrille  St.  Louis  A  Texas  RE 126,  407 

n. 

lHaeon  A  Atlantic  RR 156,  713 

Maeo:    ■    I;  ■:-'•;■':   ni  RB 325 

Ma.  ■  i: 223 

Mnir  920 

....    -224,  619.  713.714,  968 

i:;illroa<ls 187,  256,  674 

riant 223 

..i. ...,..,.-  .«  I  ....I lesion  RR ..835 

Mercbniiillso,    Stocks  of,    in    New    York 

(iiionlhly) 24,188,326,  487,680,  846 

iMelr<>iMilitan  Traction  Co 325 

Mexican  f'cntral  RB 21,  436 

M«xl(  an  i'acitle  RR 436 

Michigan  Central  RR 9(58 

Middle  Georgia  A  Atlantic  RR 48 

MlUaiik.e  l.ak.'  Siiore  A  Western  RR.673,  022 

Mluueupolis  A  St.  Ixniis  RR 368,  436,  602 

Mint,  Report  of  the  Director 698 

Missouri  Kansas  A  Texas  RB 21,  95,  640 

Missouri  Pacltle  BK 474 

Mobile  A  Ohio  Kit 185,601 

Monetary  and  Commercial  English  News 

and  Market  Prices  by  Cable  ^weekly),  9 

46    rT    iij    i.tr    tnt    ttnrt    o,o    mtr^    n\  .^ 
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46,  77,  1 14,  145,  174,  207,  243,  277,  313, 
S.V'.,  389,  424,  461,507,  550,  590,  628, 
661,     699.     73.'..    781,    823.    867,    903,  .,„. 

Money  Market  (weekly).   See  Bankers'  (Jazette. 

Money  Market  In  Ixinaon  and  Continental 
Cities  (weekly),  .See  Monetary  and  Com- 
mercial English  News. 

Monterey  A  Mex.  Gulf  BR... 126,  289,  475,  485 

N. 
Nashville  Chattanooga  A  St.  Louis  EE.21,  4AB 
National  Banks.    See  Banks. 

National  (,'ordago  Co 289,  325,  713 

National  Ixsad  Co 156,  290,  604.  640.  880 

National  Linseed  Oil  Co .  aa« 

Nebraska  O'Neill  A  Western  BE....       ""all 
He»>raska  A  Western  EB .'."  157 


,  714 


PAoa. 
Rio  Grande  Western  RR....59,  187,  324, 

408,672,674 

Rome  Watertown  A  Ogdensburg  RR 713 

Rutland  RR 124 

S. 

St.  Louis  A  San  Francisco  RR 641,920 

St.  Louis  SinkingFund 23 

St.  Paul  A  DuluthRR 107,567 

San  Antonio  A  Aransas  Pass  RR.96,  608,  641 
Savannah  Aniericus  &  Montgomery  RR — 

San  Francisco  &  North  Pacific  RR .'186 

Seaboard  A  Roanoke  RR 324 

Sliver  and  Gold  Coins,  Prices  of,  in  New 
Y'ork  (weekly).  See  Bankers'  Gazette. 
Prices  In  Loudon.  See  Monetary  and 
Commercial  English  News. 

Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly) .  See  Commercial  and 
Miscellaneous  News.  Exports  and  Im- 
ports of  the  United  States.  See  United 
States  Exports  and  Imports. 

South  Bound  ER ..-■-  157 

South  Carolina  BR 368,  969 

Southern  Central  RR 568 

Southern  Pacific  Co 59,290.  880 

Specie.    See  Gold  and  Silver. 

State  Bonds.  Description  of.  See  INVEST- 
OKB'  SrippLMENT  (bi-iuonthly). 

State  Bonds,  Market  Prices,  Ac.  See  Bank- 
ers' Gazette  (weekly).  See  Stocks  and 
Bonds,  General  Quotatious  (monthly). 

State  and  City  Department. 769,  853,  942,  978 

Staten  Island  Rapid  Transit  Co 641 

Sterliug  Exchange.    See  Exchange. 

Stock  and  Bond  Market  and  Prices  (week- 
ly.   See  Bankers'  Gazette. 

Stock  and  Bond  Tables.  See  Investobs' 
SuPPLtMEST  (M.nionthly). 

Stock  Exchange,  New  Securities  Listed.... 

69,  95, 126,  256,  436.  569,  640,  793,  881,  969 

Stocks  and  Bonds,  General  Quotations  for 

all  Classes  (monthly) 85,  214,  396, 

557,  74'2,  910 

Stocks,  Ne-w  Issue.  See  Now  Bonds  and 
Stocks. 

Stock  of  Leading  Articles  of  Merchandise 
in  N.  Y'.  (monthly).    See  Merchandise. 

Stocks.  Range  in  Prices  of  (monthly) .  See 
Financial  Review  of  Mouth. 

Sub-Trcii^'"-    -  • 

til.  I 


RR 


Oats  Market  (weekly),    hee  Breadstuffs. 
Ogdensburg  A  Lake  Champ.  RR.256,  568 
Ohio  A  Miss.  RE. 1^6,187, 289.  406,  519 

569,608,640,754,  836 

Ohio  A  Northwestern  RR 48 

Ohio  River  RR 408 

Ohio  Valley  RR 602,  641 

Old  Colony  RR 288,323,  674 

Omaha  A  St.  Louis  RR 920 

Oregon  Pacific  RR 59,  570 

P. 

PaeiflcMail  SS.  Co 608,  804 

Pacitic  Railroad  Bonds 324 

Pacific  Railroads,   Bonds  Issued  to.    See 
United  States  Debt  Statement  (monthly). 

Pacific  Short  Line  ER 157,326,436,  641 

Pennsylvania  Co 20 

Pennsylvania  RR 713 

Pennsylvania  Poughkeepsle  &  Boston  EB.  641 

Pennsylvania  State  Bonds 608 

Peoria  Decatur  A  EvausviUe  BE 711 

Peoria  A  Ea.steru  RR 324 

Peoria  A  Pekin  Uuiou  RE 22 

Peter.sl)iiig  RR 879 

Philadelphia  Bank  Statfflnent  and  Prices 
of  Stocks  and  Bonds  (weekly).  See  Bank- 
ers' Gazette. 
Philadelphia  A  Reading  Coal  A  Iron  Co —  126 
Philadelphia  A  Reading  BR.... 157,  290, 

391,  408,  475,  641,  793 

Pittsburg  Shenango  A  Lake  Erie  RR 969 

Poughkeepsle   Bridge. 96,    157,  641,  713,  846 

Providence  A  8toiiin>toii  88.  Co 126 

Provisions.    Sf  1  iMiinicrcial  Times  (weekly). 
PublicDobt.    .Sit  liiitcil  States  Debt. 
Pullman's  Palace  Car  Co 570,  601 

H. 

Railroad  Building 96 

Railroad  Cars  and  th(^  Iron  "Trade 881 

Railroad  Construction  in  1891 969 

Railroad  Earnings  (monthly).    See  Edito- 
rial Articles. 
Railroiul  Earnings  (weekly).    See  Bankers' 
Gazette  and  Investment  and    Bailroad 
Intelligence. 

Railroad  Mileage,  New,  In  1891 58 

Railroad  Stock  and    Bond  List.    .See    IN- 

VKSTonS'  SUPPLEMENT  (bi-monthly). 
Railroad  Stocks.    See  stocks. 
Railroad  Stocks  and  Bonds,  Prices  of.    ,S'ee 
Bankers'  Gazette  (weekly).    See  General 
Quotatious  (monthly). 
Railroads  Stocks  and'income  Bonds  High- 
est and  Lowest  Prices.  13  years 605 

Railroads  Operated  Witliin  Slass.187,  256,  674 
Railroads  Operated  Within  New  York  State 

(Annual  Reports) 568,  603 

Railroads  Operated  Within  New  York  State 
(Quarterly  Reports). ..187,  224,  256,  641 

Rensselaer  A  Saratoga  RE 224,  568',  714 

Ecports  and  Documents.  .22,  291,  369,  437 

476,  521,  570,  006,  674,  714,  755,  794, 

837  882    923 

Elchmond  A  Chesapeake  EE '...."'    59 

Eichmond  A  Danville  BR.  .59,  711,  834,  837 

Rich.  Kbnrg  A  Potomac  RR 753 

Rich.  NIeholasv.  Irvine  A  Boattyv.  RR. ....  816 

Richmond  A  Petersburg  RR 879 

Richmond  A  W.  P.  Term.  Co 96,324, 

256,408,475,  641,074,713,754,804, 

„,     „  846,  878,  881,  922,  969 

I  Rlo  Grande  Southern  RR 674 


.   Oil 


56" 
568 


Sir.ii>iiv-   .jenuva  A  Corning  xwiv 

X. 

Tennessee  Midland  RR 879 

Texas  A  Pacific  ER.... ...•...-•• f^' 

Texas  Pacific  A  Texas  RaUroads.  . . . . .....  257 

Texas  Trunk  RR ■ ^-.^224.  368,  408 

Third  Avenue  (N.  Y.)  Surface  EE 714 

Tintic  Range  RR °S 

Tioga  RR 'if 

Thomson. Houston  Co j-,v;-;i„-  ;,-,;;•  SrS 

Toledo  A.  A.  A  N.  M.  RR----143,  459    715,  909 

Toledo  A  Ohio  Central  RR. ...  1 86,  436,  602 

Toledo  Peoria  A  Western  RR^.......-.---  ■lUT 

Toledo  St.  Louis  A  Kan.  City  RR.127,  368,  804 

Tonawanda  Vallev  A  Cuba  RR ^°< 

Treasury.    See  United  States  Treasury. 
Treasury  of  U.  S.,  Report  of  the  Secretary.  882 
Trust  Companies  in  N.  Y.  and  B  klyn...96,  126 
Trust  Companies  in  N.  Y.  State J^" 

irister  A  Delaware  BR.T .^xx'oV;^®®' 

union  Pacific  ER 157, 187.  290.  36|,  ^^^ 

United  States  Bonds  Held  to  Secure  De- 
posits and  Circulation  (monmy^....  .11,  ^.^ 

United  States  Debt  Statement  and  Treas- 
ury Cash  Holdings  (««>°tbly)^.^..^.^8,  172,  ^^^ 

United  States  Express. .. . . ... ... ... .  ■  .••-•■  754 

^t*nds^*'*''    ^°>^-''"<'32, 127,126,  370!  391 
United  States  Govemment.B^evenue. .  .^.11,  ^^^ 

united  States  I»Port|a,ulEx_j»rts  (month-  ^^^ 

United  States  Legal  Tenders  (Greenbacks) 
and  National  Bank  Curreucy.Movcmeuts 
of.  Comptroller's  Statement  (monthly) 

11,  17i5,  315,  463,  663,  868 
United  States  Mint,  Report  of  the  Director.  698 
United  States  Mints,  Coinage  by  (monthly). 

11,  176,  314,  552,  701,  869 
United  States  Rolling  Stock  Co. ........... .  674 

United  States  Securities,  Market  and  Prices 
(weekly).  .See  Bankers'  Gazette.  Daily 
Prices  of  at  London  (weekly).  See  Mone- 
tary and  Commercial  English  News. 
Daily  Prices  of,  in  N.  Y.  and  London 
(monthly).  See  Financial  Review  of 
Month.  ^    .^^    a 

United  States  Treasury,  Report  of  the  Bee 


rotary. 


882 


V. 


Vicksburg  Shreveport  A  Pacific  EE. .......  639 

Virginia  Debt  Settlement 793,  799 

^»^-^  «« --•^'■•''3T9','4l?,'li;  969 

Wagner  Palace  Car  Co 881 

Waflklll  Valle  y  EE ;  v-;  ■  ;.■  i  X '  n:?A 

Western  N.  Y.  A  Penn.  ER.'224,  437,  672,  754 

Western  Trartlc  Association ■:.•„•■•,•«■•  aa? 

Western  Union  Telegr.aph  Co.... 368,  567,  8»r 

Westinghouse  Electric  A  Mfg.  Co 98,  »40 

Wheat.    ,Sff  Bre.idstufl's. 

Wheeling  A  Lake  Erie  EE ggj 

Whitebreast  Fuel  Co ..;■ gg' 

Wilmiugtou  Columbia  A  Augusta  EE »»o 

Wilmington  A  Weldon  RR "f  * 

Winona  A  Southwestern  RR - .  ■  o.:i> 

Wisconsin  Central  RR 22,127,674, 

752,  757,  8<s4 


kmm 
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CLEARING  HOUSE  RETURNS. 
The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (July  4),  made  up  according  to  explana- 
tions contained  in  Chronicle  of  October  36,  1889. 


CLBAamoB. 
Jbtunu  lr\i  Ttltvravh. 


Hew  York 

Botton 

rhlUdelphla 

Baltimore 

Chloago 

St.  Louis 

Hew  Orleans 

Saren  cities,  6  days . 
Other  oltles,  6  days 


Total  aU  cities,  S  days.. 
AUolUes,  Iday , 


Total allclUea (or  week... 


Wuk  Btxdint  Jjtlv    . 


1891. 


$394,802,239 
ilO,00P,OCO 
63,861,217 
14,043,S78 
74,591,000 
17,868,703 
5,346,875 


$849.6 1:!,910 
145,018,732 


$994,5;>1,643 


$U9i.631,''42 


1890. 


t537,8ce,58l 
84,148,597 
63,953,616 
16,114,070 
63,19?  "ion 
15,043,4 
4.891,420 


$785,2,16,779 
139,098,718 


t924,335,493 
217,795,591 


$1,142,131,086 


Per  Vtnt. 


+106 
-3  0 
-01 

-12-8 

+  18'0 

+188 

+9-3 


+8-2 
-4-3 


+7  0 


The  exhibit  of  clearingsfoi  Juneand  six  months  isasfoUows: 


New  York 

Boiton 

Providence.... 

Hartford 

New  Haven... 
gprlnnUeld  .... 

Worcester 

Portland 

Lowell 

New  Bedford. 

Total  N.  Bno 

PhUadelpbla.. 

Pittsburg 

Baltimore 

Buffalo 

Washington.. 
WllmtnKtoc .. 
Syracuse 


Total  Middle 


Ctalcago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

lQdlanapolls». 

Peoria 

Orand  Rapids. 


Tot.M.West. 

Ban  Francisco. 

Portland 

Seattle 

Tacoma 

Loa  Angeles.. 

Total  Pacific 

Kansas  Cltr... 
Minneapolis... 

8t.  Paul. 

Omaha 

Denver 

Dululh 

St.  Joseph  ... 
Sioux  City  ... 
bea  Moines.  . 

Wichita 

Lincoln 

Topeka 


1890.         P. «. 


-19-4 


418,834,048 


864,0C  0,787 
57,515,813 
Cl.:i«0.0!>» 
2W.»73,i!Uk: 
»,»4»,5« 
3..l5«.u51 
8,748,i0» 


4'J8,76J,9B1 


602.e61,«46 


306,561,786 

84.14S.K2: 

no,760.5a' 

80,8o7,a20 

7,B21,7ai' 

3.321,511 

S,1U^,40, 


476.431,14; 


534,777,570 


87,082.131 
B,347.lne 
4,llU3.!)04 
4.135,H37 
2,955,9^1 


85,214,661 

33.8s5,I80 
23.«16,7<. 
ltl.:jI2.4HI 
l«.3«l.81.. 
2u.»»),0o0 
M.7»U.40a 
6,4U1.UUC 
4,lUII,7«» 

3.«lo,i; 1 
2,011,647 
2,19>i.Uu3 
IfiKb.bVi 


Tot.Oth'rW.      145,767,200 


St.  Lonit 

New  Orleans.. 

Louisville 

Memphis 

Richmond  . . . 

Galveston 

Nashville 

Dallas 

Fort  Worth... 

Norfolk 

ChattanooKs.. 
BlrmlDKham.. 
LeiiUKton,,.. 

Total  South. 

ratal  all 


87,180,316 

3(>.004,5ll'.! 

33,i<21,0>  0 

7,545,548 

9,:»i.eo« 

7.177,«0« 
8,898.66'^ 
8,dM,929 
3.979.364 
3,B««,61o 
l,»tfl,UO0 
a,3o2,018 
1,802,818 


199,739,779 


4,358,628,861 


Outside   N,  Y.ll,S13,U7,«89  1,934.0«S,081 


513,817,02: 


84,1S8,408 
7,8»8.80» 
4,5or},nul 
3,773.(04 
2.373,95: 


82,801,378 

41,395,230 
1H,80«,()02 
18,107,091 
22,991,380 
21,86  7.54> 
8,086,875 

e.s;u,  169 

3,184.4 

2,526,725 

3,550,455 

2,524,075 

l,56lt,30< 

154,000,926 

92.280,6.36 

29,';9«.;27 

a2.9„8.332 

7,383,42^ 

I0,0ll,u3'.c 

3,505,34) 

9,387,09!- 

4,613,001 

3,915,792 

2,721,738 

2,704,32. 

3,291,931 

1,083,164 


-16  9 

+2-8 
-3-0 
+18-B 
-2K 
+2V 
-2-i) 
+U-0 
r338 


-16- 


Six  Montlis. 


18,036,371,922 

2,307,286.454 
l:15,»<31,liX) 
51,270,3)9 
33.800,094 
30,»7I.0«3 
2H,l)48,814 
2H,882,07i 
18,499.088 
11,917,433 


1890. 


18,789,527,149-14-6 


a,612.8S  3.100 
12H,0«3.5O0' 
52,800. 1  111 
32,405,323 
32,213,7»8| 
28,518.0851 
20,058.173' 
18,238.023 


-11.7 

+0  4 
+  1-1 
+4-5 
— l>*.l 
+5-0 
-2-3 
+«■« 
^l.S-7 


2,662,478,086    2,941,052,720;  -99 
13-9    1,622,01S,558!   1,852,777,669' -12-5 


—10-3 
+  1-1 
—32 

+18  1 
+1-1 

+17-4 


-100 

+4-5 
+7-9 
—1-0 
+0-7 
+1-1 
+81 
-2-4 
—39 
+5  9j 


313,l;i8,H6 
347,109.526 
179,391.014 
45,289.080 
20,800.471 
21,5M.216 


2,571.381,381 

2,086,281,412 
328,730,050 

138,530,681 
116,910,181 
IVi,  161,528 
76.311,200 
4W,2l2,9')'< 
45.068.4W 
21,043,87s 


+4-1    3,014,633,378 


+4-5 
-11C6 
1-2B 
+U-6 
f24-5 


423,145.478 
15.681.601 
26,7;6,9a2 
23,579,117 
I8,109,:i86 


+29 

-181 

l-192i 

+4-4 1 

-16-0 

—7-1 
-1-1 

-rai 

+50-8i 
-42  5 
— O',) 
+0-1 


204,292,656 


6,092,636,756 


-5-3 

-5-8 
+0-7 
+0-2 
+2-2 
-6-8 
flOl-' 
-5-2 
-23-0 
-23-9 
+4»-7 
-27-4 
-28-6 
+^J-4 


537,192,651 

215,783,8=18 

148,231,242 

102,737.76'> 

105,072,35« 

112,127,319 

44,731,364 

37,939,8  v) 

2.i,777,»91 

20,031,317 

13,218,340; 

13,483,298, 

9,811,134 


388,175,205-13- 
377,109,0071  -s-0 
160.751.380+110 
42,032,257'  +7-8 
2i,»68.9i-<  -0-8 
19,3sO,ltf4  +U1 

2,861.496,856' -10- 1 


1,910,997,020' 
317,0i-,!,0001 
144,2X4,4»0 
137,35«,4K) 
119.■^28,27:^ 

73,993,5  II 

51,615,5111 

38,0JO,"9«lf  WO 

18,881,0S.)l  +  r2-7 


+9-2 
+3-7 
-3  8 
+70 

+3-2 
4- 


3,811,349,077    +7  3 

384,714,343  +10-0 
42,384.-^«4'  +7-3 
25,9Wa,911i  +3-0 
19,211,79-,;  ^-Ul 
15,8.-0,543  +14-5 


488,122,873 


245,314. 

1-23,208, 

101,176 

124,581. 

127,223, 

41,651, 

38,721. 

22.7SI. 

16,38-1, 

20,074, 

11,327, 

9,340, 


+10-1 


-120 
+  18-7 
-1-4 
-15-6 
-U-9 
— VO 
-3-0 
,  .  +13-5 
,0il7  I  +2-3-0 
,00«[-34-2 
03S  -5-9 
,0111    (5-0 


817,016,834       891,593,052     -S'S 


536,513.17t 
278,-246.276 
189,112,667 
65,550,846 
57,730,903 
6I,.'!47.811 
56.649,404 
84,996.891 
1«,433,79« 
25,343,469 
12.439.000 
17,024,452 
10,932,487 


551,727.686  -g-g 
363,412.51^1  +4-5 
3J7,331,923  —  8-8 
65,109,9^^  +0-6 
5S,2.'14.8'!5  +4-6 
37,910,218  +B9-7 
54,450,413  +40 
30.113.5WO  -17-8 
27,291,491  ~iA-l 
19,135.41-<  -;i-4 
15,756.900  -.11 
88.168.911  12 
12.102,817     -9-7 


•S-2    1,355,331,083    1.383,159,303    -05 


14-4  27,03S,883,-2e8  30,r51,200,43-,i  -WS 
-6-3'l0,978.05l,.346  lI.361.e73-»8;!     -3-4 


*  Uottnolaaeil  Is  loiais. 


The  exhibit  for  the  week  ending  June  37  is  as  follows  : 


New  York 

Saltt  oS— 

iStoclu ahores.) 

(Ootton bales.) 

(Oram bushels.) 

(PstroUum 6Ws.) 

Boston 

Providence 

Hertford 

New  Haven 

SprintcBeld 

Woroe^iter 

Portland 

Lowell 

New  Bedford 


Total  New  Bngland, 


PhiladdDhia 

Piusbarx 

Baltimore 

Buffalo 

WaihlnEton 

Rochester 

Wilmington,  Del. 
Syracuse 


Total  Middle.. 


ChlcaKO 

Cincinnati , 

Milwaukee.... , 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Qrand  Rapids. 


Total  Middle  Western 

San  Francisco 

Portland 

gait  Lake  City 

Seattle 

Tacoma.    

Los  Angeles 


Total  Paclflo,. 


Kansas  City.. 
Minneapolis. 

St.  Paul 

Omaha 

Denver 

Daluth 

St.  Joseph.,., 
SlouzCity... 
Des  Moines. 

Wichita 

Lincoln 

Topeka 


Total  Other  Western. 


St.  Lonia 

New  Orleans.. 

Loniavliie 

Mempbia....... 

Richmond 

Qalveaton 

Nashville  

Oiilias , 

Fort  Worth... 

Norfolk 

Chattanootra.. 
BirminKham... 
LexinKton...., 
Houston* 


Wtik  Undlno  June  37. 


1391, 


1890. 


531,933,160 

(691,605) 

(.'iOO.eOO) 

(35,373,062) 

(688,000) 

79.576,394 
4,274,800 
1,759,560 
1,243.387 
1,099,303 
1,197,040 
1,0110,213 
731,874 
372,551 

91,261,027 

57,505.739 

13.128,463 

13,663,602 

7,057,880 

1,702,0211 

1,354,104 

704,955 

742,234 


94,758,502 

79,691,897 
12,>14.750 
5,956,223 
5,200,355 
4,997,178 
2,801,200 
1,658,504 
1,313,072 
766,681 


114,971,862 

18,280,677 

1,555,190 

1,455,591 

1,088,581 

733.189 

596,900 


18,709,828 


31,281,839 


18,443,165 

6,9^8,308 

8,481,526 

1,436.985 

2,271,8* 

1,631,3?6 

1,«I9,0U6 

749,854 

717,140 

823,282 

394,000 

640,067 

828,744 

1,089,717 


673,489,029 

(1,095,032) 

(500.900) 

(23383,775 

(1,132,0001 

06,687.410 
4,0.19,300 
1,738,5861 
1,071,-244 
1,186.660 
1,030,'<«3 
1,086,690 
6U,-30| 
395,957 


P.  C«ne, 


-21-0 

(—38-9) 

(-0-1 

(+48-1 

(-38-7) 

-17-7 
+5-8 

Ti-a 

+10-0 

— r4 

+16-1 

— S-i- 

+20-2 

+SO-9 


107,749,554!      -IS'S 


72,106,687 
16.012,915 
12,-2rt0,918 
6,580,036 
1,520, 173 
1,375,151 
709,360 
617,406 

'11,18-575 

81.378,743 
11,739,630 
5,785,134 
5,040,310 
5,-223.177 
2,976,700 
1,604,787 
1,400.227 
809.703 


119,664,521 

12,428,262 

1,770,785 

1,184,183 

1,117,833 

844,-271 

405,180 


17,580,408 

8,775,970 

4,003,630 

4,294,531 

6,253,046 

5,355,002 

2,471,920 

1,400,078 

814,599 

500,148 

831,893 

530,161 

843,654 


34,563,282 

30,157,085 

8,773,703 

7,2-(1.840 

1,647.141 

8,318,348 

733,731 

1,836,007 

1,035,380 

9a'*,148 

621,688 

651,200 

652,442 

876,677 


Total  Soatbern. 

ToUl  all 

Ontalde  New  fork i    893,316,7081    43%615,761 

*Not  Included  in  totals 


43,384,050       44,003,371 
925,338,868  1,109,104,790 


-30-8 
—18  0 

+3-3 

+7  3 
+12-0 

-88 

-0 
+a02 


-14-8 

—5-4 

+72 

+3  9 

—78 

-4-3 

-5-8 

-8 

-6  6 

-6-3 


— 3-h 

-t-69 
-12-2 
+22-9 

—26 
+13-8 
+47  2 


+8-8 

-16-8 
—18-0 

+08 
-14  6 
—16-1 
—■-•5-4 
-14  2 

-«  1 
+63-3 
-44T 

-10 

-64 


-91 

-8-5 

+3  2 

—11-3 

—13  4 

+1-0 

+107-3 

-11-8 

—24  9 

-2S9 

+48-4 

-28-5 

-17  2 

-12^ 


Wetk  Efut'g  Jutu  20 


1881. 


586,409,746 


(888,617) 
(683,800) 


P.Ortt. 


-15-0 


,  (-*0) 
(+213-1- 


(84,074,8371    (+34- 
(196,000)    (-S3-4 


93,384,251 


60,800,859 

13,-i67,620 

13,314,300 

7,803,650 

1,918,502 

1,317,133 

813,319 

885.0-26 


89,690,408 

86,355,287 
12,835,950 
4,621.503 
5,805,943 
8,108,336 
3,223,600 
1,841,038 
1,412,653 
836,499 


183,095,786 

16,337,865 
1,684,367 
1,384,8^4 

985,-255 
1.0i6,180 

648,100 


1-1) 

V 
1-4) 


-14-5 
—4-9 
—19-6 
+22-1 
—4-9 
+1-4 

-n 

+6-8 
+38-4 

—18-3 

—ISO 
—14-7 
-3-7 
-4-8 
+5-4 
+0-7 
—0-6 
+15-8 


—14-0 

+1-4 
+5-0 

-11-3 
-4-3 
-2-6 
+9-9 

-14-7 
-8-0 
-0-4 


-9-8 

-16-6 

-9-7 


83,024,891 

8,068,431 

«,958,7ilO 

4,559,112 

.3,9.10,282 

4,754,409 

1,977,278 

1,492,868 

869,997 

92»,307 

494,632 

508,0*) 

395,391 

33,90  4.341| 

80,5-23,558 

8,844,197 

7,086,5<5 

1,173,849 

1,969,987 

1,630,715 

8,115,301 

736,744 

657,466 

923,761 

410,000 

939,833 

448,016 

1,15-2,814 

40,411.868 

1,003,946,791 


417,511.018 


+0-9 

-f3-5 

-16-4 

+1-7 

-0-1 

.+17-1 

4-16-4 

+Ti 

-18-7 

+17-0 
+38-7 
—18-8 

-18 
-17« 
-101 

+0-8 
■HOB 
-404 
-10-8 
+17-9 

~^*3 

-80 

-0-1 

+1-6 

-19-1 

—10-5 

+900 

-5-4 

-339 

—29-9 

+45-9 

—31-7 

-411 

+18-1 


-8-4 
-11-8 


Our  compilation  of  sales,  &c.,  for  six  months  is  as  follows; 


Sic  Jfolltlis,  1891. 


Six  ItonOu,  1880, 


Description.  I  Par  Value  I 
or  Quantltv 


.victual 
Value. 


Stock 


1668164S49 


^esr'ge 
Pr4cs, 


97-3 
78-8 
180-5 


ToUl  . . . 
Pet'l'm.bbls 
Cotton. .bis. 
Oraln.bosh. 

Tetal  value 


1132,873,648 
81,011,383 

tUOO,ilOI    60-7 
11,707,898  143-8 


11,794698039,   98-1 


Par  Value 
or  Quantttii 


37,6-25,211 
|3438,0«),215 
|493,831,4J0 
11,496.100 
13,510,2  K- 
i3.031,2<IC 


ll3,10»,480blMc. 
1503.041.263  144-79 
11,188688787  99^0. 


13699.986,23. 

101,476,00<:i 

12,9-)0,60. 

1603,621,70. 


#3.4984919711 


1 


Actual 
Value. 


A.Mr'n 
Prtf. 


61-6 


(3116369387 

U02.9S1.077  79-» 
It,7-«,SI16  119-3 
l,i.H7,7Jrf  60-* 
13,9  ii,  2  n  128-9 


42327698,6061    68-8 
19I,974,310|93  S-90i 
170-,438.*4l;|56-38 
1730,313.15,  74890. 

<33'm94414l 
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THE    FINANCIAL    SITUATION. 

The  financial  public  have  received  with  satisfaction 
the  notification  by  the  Treasury  Department  dated 
Thursday  and  published  yesterday  morning  to  the  effect 
that  the  four  and  a  half  per  cents  may  in  lieu  of  pay- 
ment be  presented  on  or  before  the  2d  of  September 
next  for  continuance  during  the  pleasure  of  the  Gov- 
ernment with  interest  at  the  rate  of  two  per  cent  per 
annum.  It  is  thought  at  the  Treasury  Department 
that  some  15  million  dollars  of  new  National  Bank  cur- 
rency will  be  added  to  our  currency  supply  under  this 
arrangement,  while  on  the  other  hand  it  would  seem  to 
us  that  the  farther  deposit  of  legal  tenders  for  with- 
drawing bank  circulation  must  wholly  cease  so  long  as 
there  is  a  suspension  of  bond  redemptions. 

In  considering  the  outlook  for  money  during  the  fall 
months,  we  consequently  have  certain  facts  now  which 
can  be  depended  upon.  Of  first  importance  is  the  cir- 
cumstance just  mentioned,  the  cessation  in  the  deposit 
of  legal  tenders  for  the  redemption  of  bank  note  circula- 
tion. For  the  last  six  months  of  1890  the  deposits  on 
that  account  were  about  8  million  dollars  ;  last  month, 
that  is  the  month  of  June,  1891,  they  were  merely 
nominal,  $89,900,  in  prospect  of  this  extension  of  the 
4J  per  cent  bonds.  Of  course  the  cessation  in  the 
deposit  of  legal  tenders  does  not  stop  the  contraction 
of  bank  notes,  which  goes  on  under  the  old  deposits, 
but  if  there  are  no  new  deposits  the  contraction  will 
materially  lessen  and  gradually  stop.  On  tho  other 
hand,  there  is  not  only  the  extension  of  4^s  at  2  per 
cent,  but  the  decline  in  the  43  to  116^,  which  favors, 
and  hence  must  tend  towards  the  rapid  formation  of 
new  banks  in  the  districts  where  they  are  needed,  and 
that  means  an  addition  of  new  bank  currency  ;  so  that 
instead  of  their  being  only  15  millions  added  to  bank 
notes  in  circulation,  it  would  not  be  surprising,  if  busi- 
ness should  revive,  to  sec  a  greater  increase  than  that. 
Furthermore,  there  will  be  the  currency  which  the  4^ 
millions  of  silver  bullion  makes  every  month  put  afloat, 
which  last  fall  was  very  largely  offset  by  a  loss  in  bank 
note  currency.  And,  finally,  the  quieter  business  con- 
dition is  leading  to  the  accumulation  of  currency  in 
all  our  banks,  so  that  they  will  in  all  parts  of  the  coun- 
try start  the  fall  months  with  much  larger  reserves 
than  a  year  ago. 

The  features  of  the  week  have  been  the  material 
drop  in  foreign  exchange  and  the  easy  tone  for  money 
during  the  July  settlements,  the  latter  contrasting  con- 
spicuously with  the  corresponding  period  a  year  ago. 
It  seem  J  that  the  drop  in  exchange  has  not  stoppad  the 
gold  movement  wholly,  there  having  been  an  engage- 
ment yesterday  of  #1,600,000  for  export  to-day.  Cur- 
rency has  continue!  to  arrive  quite  freely  from  the 
interior,  so  that  although  shipments  have  been 
a  little  fuller,  the  currency  holdings  of  the 
binki  have  not  fallen  off  as  much  as  wag 
anticipated  under  the  large  gold  exports  at 
the  close  of  last  week,  and  the  absorption  of  cash  by  the 
Sub-Treasury  this  week.  Altogether  money  has  kept 
remarkably  easy.  So  far  as  represented  by  bankers'  bal- 
ances the  extremes  for  call  loans  have  been  4  and  2  per 
cent,  averaging  about  3  per  cent ;  banks  and  trust  com- 
panies qnote  4  per  cent  as  the  minimum.  For  short 
time  the  offerings  of  money  are  liberal,  but  are  light  for 
anything  above  ninety  days,  while  the  demand  isdiiefly 
for  four  to  six  months.  R-ites  are  4  per  cent  for  sixty 
days,  4|  for  ninety  days  to  four  months,  5  for  five 
months  and  oi^  to  fr  for  six   months  on  good  Stock  Ex- 


change collateral.  The  supply  of  commercial  paper  is 
increasing  without  any  corresponding  augmentation  in 
the  demand,  and  the  inquiry  is  confined  to  parties 
representing  institutions  in  cities  other  than  Boston 
and  Philadelphia.  Our  city  banks  have  also  been  out 
of  the  market  this  week  and  although  the  reserves  are 
very  considerable  now,  the  majority  of  the  banks  look 
for  a  heavy  demand  from  the  interior  very  soon  which 
will  prevent  their  purchasing  commercial  paper  and 
compel  them  to  confine  their  business  to  discounting 
for  their  customers.  Rates  are  5|  to  6  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable  ;  5f  to  6^ 
for  four  months  commission  house  names,  and  6  to  7  for 
good  single  names  having  from  four  to  six  months  to  run. 

The  Bank  of  England  reduced  the  minimum  rate  of 
discount  on  Thursday  to  2|  per  cent  from  3,  at  which 
it  had  stood  since  June  18.  The  reason  for  this  doubt- 
less is  that  the  open  market  rate  has  steadily  fallen 
under  the  influence  of  liberal  offerings  from  all  quarters 
and  a  very  limited  demand,  speculation  on  the  Landon 
exchange  being  extremely  dull.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
1^  per  cent.  The  open  market  rate  at  Paris  is  2f,  at 
Berlin  it  is  3i,  and  at  Frankfort  3^  per  cent.  The 
Bank  of  England  gained  £56,000  bullion  during  the 
week.  This,  as  we  are  advised  by  special  cable  to  us, 
was  due  to  the  import  of  £392,000,  principally  from 
Australia  and  Portugal,  the  export  of  £10,000  to 
several  points,  and  the  shipment  of  £326,000  to  the 
interior  of  Great  Britain.  The  Bank  of  France 
gained  £400,000  gold . 

Foreign  exchange  was  dull  and  firm  early  in  the 
week  by  reason  of  a  fair  demand  and  a  light  supply  of 
bills.  On  Tuesday  and  Wednesday  there  was  good 
buying  of  stocks  by  the  arbitrage  houses  for  European 
account,  which  purchases  were  reflected  in  the  ex- 
change market  by  libsral  offerings  of  bills,  and  on 
Wednesday  there  appaared  to  be  a  large  supply  of  loan 
bills,  not  because  bankers  could  use  the  proceeds  to  any 
better  advantage  in  the  timj  loan  branch  of  the  money 
market,  but  for  the  reason  that  they  considered 
it  safe  to  anticipate  a  decline  in  sterling  as  the  result  of 
the  movement  of  breadstuffs  within  the  next  thirty  or 
sixty  days.  At  the  same  time  there  was  alight  inquiry 
and  consequently  the  market  was  unsettled.  On 
Thursday  selling  of  stocks  by  the  arbitrage  houses 
made  a  demand  for  sterling  which  served  to  steady 
the  market.  On  Monday  the  Canadian  banks  ad- 
vanced the  long  rate  to  4  87^,  leaving  the  short  un- 
changed at  4  89^.  On  Tuesday  Brown  Bros,  reduced 
the  sixty  day  rate  to  4'86^  and  the  sight  to  4'&8i, 
while  the  C  inadiau  banks  loware  I  both  long  and  short 
half  a  cent  par  pound  sterling.  On  Wednesday  Brown 
Bros,  further  reducel  the  short  rate  to  $4'88,  Baring, 
Magoun  &  Co.  lowered  both  long  and  short  one  cent 
per  pound,  the  Bank  of  British  North  America  reduced 
both   rates   half  a    cent,   and  the   Bank   of  Montreal 


lowered  60  day  half  a  cent  and  sight  one  cent.  On 
Thursday  Baring,  Magoun  &  Co.  reduced  both  long  and 
short  half  a  cent,  and  the  Bank  of  Montreal  lowered 
the  long  rate  half  a  cent.  On  Friday  Brown  Bros,  re- 
duced the  60-day  rate  to  4  86.  The  market  closed  steady 
yesterday,  with  nominal  rates  4  86  to  4  86^  for  long  and 
4  88  to  4  88^  for  short.  Rates  for  actual  business  were 
4  85i  to  4  85i  for  long,  4  87  to  4  87i  for  short,  4  87i 
to  4  87f  for  cable  transfers,  4  84^  to  4  84A  for  prime  and 
4  83i  to  4  84  for  documentary  commercial.  Gold  to 
the  amount  of  $1,000,000  was  shipped  to  the  conti- 
»ent  of  Europe  on  Tuesday,  (*500,000  by  Lazard  Freres 
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ami    $500,000  by  Ladenburg,  Thalmann  &   Co.),  and. 
♦200,000   was  shipped   on  Wednesday  by  Heidelbach,  I 
Ickclheimer  &  Co.     The  engagements  for  the  steamers 
sailing    tc-day    were    11,600,000    by   Lazard    Frcros. 
These  consignments  went  forward  on  special  order. 

Bank  clearings  are  now  watched  with  more  than  the 
usual  interest  as  furnishing  an  index  to  the  course  of 
trade.  It  will  therefore  be  noted  with  some  satisfac- 
tion that  the  Juno  figures,  which  we  have  compiled 
this  week,  make  a  slightly  less  unfavorable  comparison 
with  last  year  than  did  the  figures  for  May.  In  other 
words,  the  decrease  is  only  14-4  per  cent  for  June, 
while  it  was  18 '6  per  cent  for  May.  Still,  the  signifi- 
cance of  that  circumstance  is  lessened  by  the  fact 
that  while  in  May  there  had  been  one  business  day  less  the 
present  year,  in  June  there  was  one  business  day  more. 
Moreover,  the  ratio  of  decline  is  heavy  in  both  cases. 
It  would  however  be  erroneous  to  conclude  that  the 
decline  represented  a  falling  off  in  mercantile  busi- 
ness to  that  extent.  The  effect  of  the  contraction 
in  Stock  Exchange  speculation  must  not  be  left  out  of 
consideration.  In  June  last  year  stock  speculation  was 
not  particularly  active,  and  yet  the  share  sales  the 
present  year  were  nearly  1^  million  shares  less  than 
then.  The  market  value  of  the  share  transactions  for 
June,  1891,  is  only  233  million  dollars,  against  322 
million  dollars  last  year,  being  a  decrease  of  89 
million  dollars.  At  an  average  of  2i  checks  to 
each  transaction  this  decrease  of  89  million  dollars 
would  represent  a  falling  off  in  clearings  of  322 
million,  thus  accounting  to  that  extent  for  the  734 
million  dollars  decrease  in  total  clearings  for  the 
month,  and  reducing  the  ratio  of  decrease  accordingly. 
Moreover,  the  decline  in  Stock  Exchange  spaculatioa 
at  New  York  does  not  reflect  the  full  measure  of  the 
importance  of  that  item,  since  at  Boston  and  other 
points  speculation  was  also  very  quiet.  It  will  be  ob- 
served, too,  from  the  following  that  the  decrease  outside 
of  New  York  for  the  month  was  only  6*3  per  cent. 

MONTHLY  CLBARINQS. 


Month. 


CleaHntl.  Total  AIL 


1891. 


Janoary. 
VtlbmaTj .. 
March..  .. 


I 

4.»39,U3, 
3.M9.471, 
4,811,421, 


730  5, 
,428'  4, 
,507]  4, 


,255,445,3461 
,448,730,858' 
,M0,485,10e! 


-«-0 
-11-2 
-9-2 


Clearing  Outndt  Ntw  York. 


1,982,344,370 
1,644,034,332 
1,785,311,985 


1st  guar..  13,100,238,871 1 14,345,881,110 1  —8  7 


April 

May 

June 

3d  quar. . . 

6  months. 


4.785,398, 
4,;89.580 
4,358,629, 


,124  4, 
,812  B, 
,881    5 


,823,118,139 
,881.786,427 
,092,836,756 


-0-9 
-18-8 
-14-4 


13.933.686,597  15,805,539,322; 


27.033,82.''.268  30,151.200,432 


6,392,593,687 

1,88»,518,330 
1,888,822.090 
1,813,117,239 


5,585,457,659 


-11-8 

-10-3  10,978,051,346 


1800. 


P.  01. 

1,981.016.938    +01 

1,628,251,: 

1,817,561,) 


112    +1-0 
,516    -8-9 


5,426,859,664 1  —08 

1,904,534,! 
2,096,253 
1,934.025, 


.081 
6,934,813,719 


,973    -0-8 
665  —10-2 

'3 


11.361.673,28:)    -3-4 


Thus  the  sales  for  the  six  months  of  1891  were  not 
quite  30  million  shares,  whereas  in  1890  they  reached 
37f  millions.  The  market  value  of  the  sales  was  only 
1,668  millions  this  year,  against  2,116  millions  last 
year,  or  448  millon  dollars  less.  At  2^  checks  to  each 
transaction  this  448  millions  would  account  for  1,120 
millions  of  the  3,117  millions  deorease  in  clearings  for 
the  six  months.  In  the  following  we  furnish  a  com- 
parison of  the  half  year's  clearings  for  a  series  of  years 
at  a  few  of  the  leading  cities. 

■XCHANOES  rOS  BIX  HOKTU8.  JANUAHT  1  TO  JDLT  I,   18S4  TO  1891. 


(OOO.OOOiomittsd 


New  York 

Boston 

Philadelphia..., 

Baltimore 

Chicago 

St.  Louis 

New  Orleans... 
San  Francisco., 

Total 

Other  cities 


Total  all 

Outside  New  York. 

N.Y.  clearings,  less 
S^  times  st'ck  sales 


1891.      1890. 


t 

16,056 

a,807 

1,822 

347 

3,088 

537 

275 

423 


3,381 


ar.034 
10.«78 


t 

18,780 

a,613 

1,853 

377 

1,911 

552 

263 

3~6 


iJ«,744 
3,407 


3»,151 
11,S«1 


1888.      1888. 


« 

lr.456 

»,S75 

1,783 

310 

1.68b 

475 

263 

398 


34,848 
3,61)0 


t 

14,776 

3,124 

1,538 

287 

1.482 

438 

23(1 

381 


31.276 
3,298 


3T,306  33,674 
9,'?62     8,788 


18S7. 


ir,f«i 

3,962 
1,693 
344 
1,418 
441 
214 
878 


33,708 
3,100 


33.808 
«,748 


11.885  13.487  13.301110.883  11,063     8,561     6,528     9,04 


1886. 


t 

16,083 

8,007 
1,365 
285 
1,185 
382 
187 
281 


1886.      1884. 


«  I 

11.886  ir,864 
1.606     1,6«4 

1.085J 
285 

i.oee 


1,368 


370 
18R 
274 


31,814  16,783 
1,632!    1,336 


33,446  18,118 
7,364     6,733 


1,161 
413 
262 
268 


33.303 
1,422 


34.726 
6,871 


-6-9 


For  the  half  year  the  decrease  in  the  total  of  the 
clearings  is  3,117  millions,  or  10"3  per  cent.  Outside 
of  New  York  the  decrease  is  only  383  million  dollars, 
or  3 '4  per  cent.  In  explaining  the  decrease  of  3,117 
millions,  the  falling  off  in  Stock  Exchange  speculation 
is  again  one  of  the  main  factors.  To  show  how  the 
shares  sales  at  New  York  compare  for  this  period  m  the 
two  years  we  give  the  following  table  in  our  usual  form. 

SALBS  OP  STOCK8   KT  THK   SSW    T»BK  STOCK    KXCHANOE. 


1801. 


Number 
of  aiura. 


Jaa  ... 
Keb.... 
March. 

1st  qr 

April. 
Uiy... 
June.. 


Fo^ues. 


Par. 


..Ictual. 


6,818.788 
3.275,894 
H.648.978 

12,641.661  1 

I  7.183,818 
I  6,288,233 
I  3,878,614 


t            I  « 

640.138,550  268,489,862 

318,304,825  175,863,817 

348,087,315  195,297.053 


Number 
of  Sharee, 


8,353,010 
5,198,190 
4,497,653 


,208,530,520     639,450,782,  ie,049,88£ 


699.306,920  422.983,510 
616,844,000]  3;2,333,S86 
300,688,525  233,397,187 


6,082,477 
ll,06«,779 
6,140,123 


2d  qr.  17,450,664 1 1.706,6S9,4M  1,028,714,083 
<BBOS. 


-I- 


21,676,371 
28,992,225  2,913,069,866  1,668,164345  37.625,241 


Por. 

$ 

546,418.800 
472,192.000 
383,144,125 


31.'>,979,«02 
311.174,518 
234.407,848 


1,401.752,925 

466,455,200 

1,051,139.065 

618,713,026 


801,661,603 

304,188JW7 
>128,878.868 
322,128,809 


!,0(I«,S07,S90  T2->6,307,»7« 


1.438,060,316  2,iie,ae».«ir7 


It  will  be  noticed  that  except  at  New  York,  where 
the  decline  in  speculation  has  played  such  an  impor- 
tant part,  the  1891  clearings  compare  quite  well  with 
those  of  all  other  years  but  the  last,  the  aggregate  of 
the  cities  outside  of  New  York  being  in  fact  larger 
than  in  any  previous  year  barring  only  1890. 

The  record  of  mercantile  failures  also  is  an  unfavor- 
able oae,  and  yet  is  not  nearly  as  bad  as  might  have 
been  expected  under  the  circumstances.  It  must  be 
remembered  that  the  financial  panic  last  November  and 
the  long  period  of  stringent  money  preceding,  put  mer- 
chants to  an  unusually  severe  test,  and  it  was  inevitable 
that  with  the  resulting  loss  of  confidence  many  of  the 
more  venturesome  and  least  secure  traders  should  be 
forced  to  the  wall  as  their  weak  condition  became  ap- 
parent. According  to  the  statement  of  R.  G.  Dun  & 
Co.  the  liabilities  of  the  failed  firms  in  1891  amounted 
to  $92,416,267,  against  $65,319,384  in  the  six  months 
of  1890  and  $65,828,853  in  1889.  When  we  look  at 
the  number  of  the  failures,  however,  it  becomes  evident 
that  the  liabilities  are  large  simply  because  of  some  very 
large  individual  failures.  The  total  for  the  six  months 
reaches  6,074,  against  5,385  for  the  half  year  in  1890 
and  5,603  in  1889.  The  increase  thus  is  comparatively 
small,  and  cannot  be  taken  as  reflecting  any  general 
condition  of  insolvency.  We  annex  a  statement  to 
show  the  failures  for  the  first  and  second  quarters  sep- 
arately for  a  number  of  years.  It  will  be  noticed  that 
in  this  way  also  the  oompirison  as  to  the  number  of 
failures  is  quite  encouraging. 

. First  Quarter. . 

Kumber      Amouyit  of 

lAabtlities. 
$46,121,051 

29,681,726 

33,161,762 

33,S84,789 

42,972,516 

37,852,968 

42,167,631 

It  deserves  to  be  pointed  out  that  Pennsylvania  and 
the  Southern  States  are  quite  prominent  in  showing 
increased  failures  and  liabilities.  Bat  in  these  South- 
ern States  a  great  deal  of  development  has  been  going 
on  in  recent  years,  and  with  the  check  to  enterprise 
which  the  events  of  last  autumn  gave,  it  was  natural 
that  the  South  should  feel  the  pinch  and  the  disturb- 
ance more  than  any  other  section. 
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Failura. 

1885 3,658 

1886 3,203 

1887 3,007 

1888 2,948 

1889 3,111 

1990 ;.  3,223 

1891. 3,546 
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Number 
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Failure: 

LiabUUiet. 

2,346 

$28,601,304 

1,953 

20,752,734 

1,905 

22,976,330 

2,241 

29,229,370 

2,292 

22,856,337 

2,162 

27,466,416 

2,529 

50,248,636 
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The   Chicago  Burlington  &  Quincy  monthly  state- 
ments are  becoming  very  much  more  favorable-that 
is  while  gross  earnings  continue  to  fall  below  those  of 
a  year  ago  (and  in  quite  large  amounts  too),  the  company 
is  managing  to  reduce  expenses  to  about  the  same 
extent,  leaving  the  net  earnings  very  little  changed. 
The  May  return  has  been  received  this  week,  and  shows 
precisely  the  state  of  things  here  narrated.     In  other 
words,  gross  earnings  have  decreased  as  compared  with 
the  corresponding  month  of  1890 1368,085,  but  net  earn- 
ings have  increased  a  trifle  ($5,414)  owing  to  a  reduction 
of  $373,499  in  expenses.     In  the  earlier  months  of  the 
year  the  contraction  in  expenses  fell  considerably  short 
of  the  loss  in  gross  receipts,  so  that  for  the  five  months 
to  May  31  net  earnings  show  a  large  reduction  from  a 
year  ago.     But  even  for  this  period  the  saving  in  ex- 
penses is  noteworthy,  reaching  11,255,896.  The  decrease 
in  gross  earnings  however  in  the  same  time  was  over 
two  million  dollars  ($2,036,053),  so  that  the  loss  in  net 
is  $780,157.     The  failure  of  last  season's  corn  crop  is 
of  course  chiefly  responsible  for  the  diminished  traffic 
the  present  year,  and  it  is  interesting  to  note  that  the 
passenger  earnings  show  an  increase  as  compared  with 
1890  both  foi  May  and  the  five  months,  the  increase 
in  the  one  case  being  $104,462  and  in  the  other  $329,578. 
The  Chicago  Milwaukee  &  St.    Paul  statement  for 
May  has  also  been  received  this  week,  and  shows  $97- 
293  gain  in  gross  earnings   and   $57,921   gain  in  net 
earnings.      The  Canadian  Pacific  presents  the  same 
favorable  exhibit  as  heretofore,  its  net  for   May,  1891, 
being  $589,639,  against  $467,965  for  May,  1890.      The 
Bio  Grande  Western,  as  in  so  many  previous  months, 
reports  a  gain  in  net  of  over  100  per  cent,  the  figures 
standing  at  $72,633,  against  $33,911.     The  Southern 
Pacific,  on  its  Atlantic  system,  shows  net  of  only  $205,- 
054  for  May,  1891,  against  $341,419  for  May,  1890,  and 
presumably   the  loss  follows   from   interruptions  and 
extra  expenses  occasioned  by  floods  earlier  in  the  season, 
the  damage  from  which  had  not  yet  been  repaired  in  May. 
The  Louisville  &  Nashville  also  again  reports  a  loss,  the 
net   for  1891   being   $491,973  and  for  1890  $574,604. 
The  Louisville  New  Orleans  &  Texas  last  year  suffered 
from  the  overflow  of  the  Mississippi,  and  hence  now 
has  net  of  $53,754,  against  $1,571.     The  Savannah 
Americus  &  Montgomery  has  net  of  $11,771,  against 
$11,500.     Several  coal   roads  have  also  furnished  ex- 
hibits for  May.     The  Central  of  New  Jersey  shows  but 
slight  changes — $15,771  decrease  in  gross  and  $4,815 
decrease  in  net.     The  Erie  also  has  but  slight  changes 
— $47,634  decrease  in  gross  and  $2,447  decrease  in  net. 
The  Bnfifalo  Rochester  &  Pittsburg  has  net  of  $95,974, 
against  $72,719  ;    the   Columbus  Hocking  Valley  & 
Toledo  for  April  $109,819,  against  $139,960.     Among 
other  roads,  the  Ohio  &  Mississippi  for  May  has  $29,298 
decrease  in  gross  and  $2,947  decrease  in  net,  and  the 
Detroit  Bay  City  &  Alpena  has  only  $13,282  net  this 
year,  against  $26,503  last  year. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Bullion  holdings  of  European  banks. 
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TREASURY  STATEMENTS    UNDER    THE 

NEW  FORM. 
It  is  scarcely  necessary  for  us  to  say  that  we  regret 
the  changes  Secretary  Foster  has  introduced  this 
month  in  his  Treasury  statements.  Had  the  only  al- 
teration been  to  include  hereafter  in  the  general  bal- 
ance the  money  held  in  depositary  banks,  the  step 
would  have  beed  approved.  But  no  one  can  help  look- 
ing upon  the  debt  statement,  as  given  to-day  in  a 
subsequent  column,  without  admitting  that  the  De- 
partment has  shown  great  lack  of  confidence  in  the 
public.  For  if  such  publications  have  any  purpose, 
that  purpose  is  most  certainly  to  impart  information  to 
the  ordinary  reader,  and  in  that  view  the  new  form  is 
clearly  a  mistake,  since  it  tells  us  much  less  than  the 
old  form  did,  and  the  old  form  told  us  much  less  than 
the  form  used  under  the  previous  administration.  Or, 
if  the  object  of  a  monthly  report  is  to  ensure  general 
confidence  and  remove  incipient  distrust  by  inviting 
public  scrutinv,  the  changes  are  equally  unfortunate, 
as  important  items  are  now  lumped  in  a  way  which 
serves  more  to  excite  suspicion  than  to  quiet  doubts. 

For  instance,  the  new  debt  statemant,    will  not  indi- 
cate hereafter  that  very  important  item  of  information 
the  monthly  debt  increase  or  decrease.     It   will  state 
changes  in  debt,  and  changes,  too,  which  are  not  real  at 
all ;  for  the  Treasury  Department  hi^s  strangely  enough 
preserved  the  first  half  of  the  deb*;  8tatem3nt   and  cut 
off  the  last  half — in   other   words,  the  a;?couut  which 
was  complete  as  a  whole  has  been  divided  in  the  centre, 
and  hence  the  results  reached  in  the  first   half   mean 
nothing.     Look  at  the  details  as  published  on   another 
page,  (pp.  8  and  9)  and  one  needs  but  a  moment's  glance 
to  recognize  the  oidity  of  the  arran'^e:n3!it.       What 
propriety  is  there  in  putting  the  g)ld,  silver  and  cur- 
rency certificates  in  the  "  Recapitulation  "  of  the  debt 
charges  unless  the  items  of  cash   which  ofE^'ct  them 
are  incorporated  ?  Why  are  the  Treasury  notes  of  1890 
given  a  place  in  the  statement   unless   the  bar  silver 
they  stand  against  is  also  represented.  It  is  no  explana- 
tion to  say  that  a  correct  statement  of  debt  increase  or 
decrease  was  not  intended.     We  presume  that    is  true, 
but  whether  intended  or  not  the  exhibit  cannot  be  jus- 
tified, for  in  its  present  shape  it  is  not  only  misleading 
but  actually  grotesque. 

Anotlier  change  in  the  monthly  statemants  made  is 
dropping  the  liability  item  "accrued  interest."  In  an 
"authoritative  statement"  put  out  with  the  monthly 
figures,  it  is  said  that  "the  Secretary  holds  that  if 
"accrued  interest  may  be  charged  as  a  liability  against 
"  cash,  then  with  equal  propriety  accrued  salaries  can 
"be  so  charged,  or  in  like  manner  the  accrued  liability 
"for  the  construction  of  public  buildings  or  for  the 
"  improvement  of  rivers  and  harbors."  The  liability 
items  the  Secretary  cites  as  illustrations  of  his  conten- 
tion are  not  analogous,  and  would  not  strengthen  his 
position  iflhey  were.  For  if  there  really  is  no  differ- 
ence, as  the  Secretary  says,  between  accrued  interest 
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and  accrued  salaries,  the  only  fair  conclusion  is  that 
accrued  salaries  ought  then  to  be  included  in  his  state- 
ments. That  becomes  evident  if  one  only  keeps  in 
mind  the  purpose  in  making  public  any  summary  of 
accounts.  The  Treasury  Djpartmont  is  not  a  [)rivate 
or  an  isolated  affair,  but  it  is  such  an  extensive  col- 
lector and  disburscr  of  cash  that  there  is  no  industry 
in  the  country  which  is  not  more  or  less  under 
the  influence  and  within  the  control  of  its  daily 
and  monthly  transactions.  This  alliance  too  with 
the  money  market  and  with  the  commerce  of  the 
country  is  rapidly  becoming  closer  year  by  year, 
as  the  Government  becomes  more  entirely  the  source 
and  centre  of  our  currency  supplies.  These  exhibits 
then  are  intended  to  display  as  fully  and  as  clearly  as 
possible  every  detail  in  Government  receipts  and  dis- 
bursements, so  as  to  guard  against  stupidity  or  dis- 
honesty in  official  methods,  and  to  prevent  ignorauce  or 
mistake  on  the  part  of  the  public.  Under  such  cir- 
cumstances it  is  hardly  necessary  to  say  that  acciued 
liabilities,  where  they  can  be  fi.Ked  and  known, 
are  a  material  and  desirable  part  of  the  informa- 
tion given  out.  And  furthermore,  as  to  accrued  in- 
terest on  funded  debt,  it  is  uniformly  held  to  be  a 
needed  item  in  every  balance  sheet.  We  see  this  for- 
cibly illustrated  in  the  practice  pursued  by  the  Inter- 
State  Commerce  Commission,  which  by  the  way  is  only 
another  department  of  the  United  States  Government. 
That  Commission  requires  all  railroads  in  their  general 
balance  sheet,  in  addition  to  ''capital  stock,"  "funded 
debt"  and  "  current  liabilities,"  to  state  also  "accrued 
'interest  on  funded  debt  not  yet  payable." 
But  to  our  mind  the  most  objectionable  change  in- 
troduced is  the  unfortunate  mingling  of  silver  bullion 
and  silver  dollars  bought  or  held  under  the  different 
laws  of  Congress.  For  instance,  heretofore  on  the  one 
hand  the  old  standard  dollars  and  the  bullion  and  cer- 
tificates have  been  stated  by  themselves  clearly  and  un- 
mistakably, and  on  the  other  hand  the  dollars  coined  and 
bullion  held  under  the  la.v  of  1890  have  also  appeared 
just  as  distinctly  by  themselves.  Under  the  new  form 
all  silver  dollars  are  lumped  in  one  item  and  all  silver 
bullion  is  lumped  in  another  single  item.  Our  readers 
will  at  once  understand  the  irregularity  of  this  proceed- 
ing, the  new  method  covering  up  just  the  information  the 
public  needs,  making  it  quite  difficult,  if  not  impossi- 
ble, to  learn  what  may  hereafter  be  done  in  coining  the 
bullion  held  under  the  law  of  1890  into  dollars,  or  in 
issuing  the  dollars  held  under  the  same  law  of  1890. 
In  other  words,  the  whole  subject  of  controversy  about 
that  bullion  and  those  dollars  and  certificates  issued  on 
the  seignorage  is  put  beyond  public  knowledge,  as  if 
out  of  sight  meant  out  of  mind. 


GOVERNMENT  OPERATIONS  FOR    THE 
FISCAL    YEAR. 

A  review  of  Government  finances  and  debt  at  the  end 
of  the  fiscal  year  is  always  interesting,  but  is  especially 
so  in  the  present  instance  ;  for  the  late  year  will  stand 
in  many  respects^s  one  of  the  most  notable  and  event- 
ful in  the  country's  history.  It  marks  the  enactment 
of  a  new  tariff  and  internal  revenue  law  ;  a  great  in- 
crease in  pensions  and  other  appropriations  ;  the  i)as- 
sage  of  a  new  silver  law  making  compulsory  the  pur- 
chase of  ^  million  ounces  of  silver  a  month;  and  the 
covering  into  the  Treasury  as  a  general  asset  of  the 
national  bank  note  redemption  fund.  Furthermore, 
the  year  has  been  cnaracterized  by  a  change  of  execu- 
tive heads  in  the  financial  administration   of   the  Gov- 


ernment,   occasioned  by  the  death  of  Secretary   Win- 
dom. 

The  effects  of  the  new  tariff  law  can  not  yet  be 
clearly  foreseen.  The  measure  was  passed  last  October, 
and  while  the  greater  part  of  the  law  went  into  opera- 
tion at  once  some  important  provisions  did  not  go  into 
effect  till  the  1st  of  April  and  some  others  not  till  July 
1,  the  close  of  the  fiscal  year.  It  is  expected,  however, 
that  on  the  whole  the  new  law  will  work  a  decided  re- 
duction in  revenues.  At  the  same  time,  as  already 
stated,  the  appropriations  by  Congress  have  been  on  aa 
exceptionally  liberal  scale.  As  a  result  of  these  two 
operations,  it  seems  likely  that  the  late  year  will  con- 
stitute a  sort  of  transition  period  between  the  old  con- 
ditions and  the  new — between  an  era  of  large  surplus 
and  heavy  debt  reduction,  and  an  era  when  there  will 
probably  be  little  or  no  surplus  on  the  ordinary  Govern- 
ment operations,  and  when  debt  reduction,  consequently, 
will  cease,  at  least  for  the  time  being. 

With  this  prospect  before  us,  there  is  great  pleasure 
in  studying  the  records  of  what  has  already  been  ac- 
complished— in  contemplating  the  wonderful  reduction 
of  the  national  debt  which  has  been  going  on  for  so 
many  years,  and  which  for  the  period  since  the  war 
represents  an  aggregate  as  imposing  as  it  is  unique, 
and  as  flattering  as  it  is  creditable.  Some  noteworthy 
changes  have  been  instituted  in  the  Treasury  method  of 
bookkeeping  with  the  present  statement  which  render 
it  rather  difficult  to  make  comparisons  with  other 
years.  These  changes  are  set  out  and  commented  on 
in  the  preceding  article,  and  we  do  not  intend  to  refer  to 
them  here  except  so  far  as  may  be  necessary  to  elucidate 
the  figu^s  used  and  make  the  comparisons  correct. 

One  of  the  alterations  consists  in  the  entire  omission 
of  any  statement  to  show  the  net  amount  of  debt  after 
deducting  the  cash  in  the  Treasury  and  allowing  for 
current  liabilities.  It  therefore  becomes  necessary  to 
compute  the  amount,  and  we  figure  it  as  $851,912,751 ; 
in  this  acerued  interest  is  disregarded,  while  the  frac- 
tional silver  coin,  which  under  the  previous  adminis- 
tration was  considered  unavailable,  has  been  counted 
as  a  full  Treasury  asset.  Both  items  tend  to  reduce 
the  total  of  the  debt.  Nor  is  the  principal  of  the  Pa- 
cific Eailroad  debt  ($64,623,513)  included  in  the  total, 
nor  the  $14,000,000  Navy  Pension  Fund.  Our  inten- 
tion has  been  to  conform  as  nearly  as  possible  to  pres- 
ent Treasury  methods,  so  as  to  avoid  confusion  and 
facilitate  comparisons. 

If  now  we  compare  this  net  amount  of  the  debt  at 
$851,912,751  with  the  amount  of  the  debt  when  at  its 
highest— that  is  with  $2,756,4.31,571  on  August  31, 
1865 — we  find  a  reduction  in  the  interval  of  not  quite 
26  years  of  1,904^^  million  dollars.  This  is  an  average 
for  the  whole  26  years  of  over  73  million  dollars, 
a  record  to  which  we  may  well. refer  with  pride. 
The  funded  or  interest-bearing  debt  is  now  down  to 
$610,529,120,  this  being  composed  chiefly  of  the  4  per 
cents  of  1907.  The  Pacific  Railroad  bonds  and  the 
Navy  Pension  Fund  are  disregarded,  as  in  the  other 
case.  On  August  31,  1865,  the  total  of  the  interest- 
bearing  debt  was  $2,381,530,295,  so  that  the  reduction 
in  that  item  is  1,771  million  dollars. 

Looking  now  to  see  what  the  reduction  during  the 
late  year  has  been,  the  total  of  the  net  debt  •  t  $851,- 
912,751  on  July  1,  1891,  would  seem  to  co  -.pare  with 
$876,784,370  on  July  1,  1890,  giving  a  de  .ease  in  the 
debt  for  the  twelve  months  of  about  25  million  dollars, 
or  say  one-third  the  average  of  the  last  26  years.  The 
reduction  in  interest-bearing  debt,  however,  has  beea 
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very  much  larger,  the  present  total  of  that  item  at 
♦610,529,120  comparing  with  $711,313,110  a  year  ago. 
In  other  words,  the  funded  debt  was  decreased  during 
the  twelve  months  over  a  hundred  million  dollars.  The 
actual  net  diminution  of  the  debt,  however,  after  allow- 
ing for  cash  in  the  Treasury,  was,  as  already  stated, 
only  about  25  million  dollars.     This  agrees  pretty  well, 
too,  with  the  statement  of  receipts  and  disbursements 
by  the  Government,  where  the  excess  of  receipts  for  the 
twelve  months  is  about  27  million  dollars.      According 
to  the  form  prepared  by  the  Treasury    Department 
the  excess  is  only  about  12f  million  dollars,  but   that 
tikes  into  account  the  receipts  and  disbursements  on 
the  Bank  Note  Redemption  Fund,  which  items  have  to 
be  eliminated  in  order  to  get  at  the  true  status.     In 
the  following  we  show  the  Government  receipts  and 
expenditures  for  each  year  since  1879,  tlie  Bank  Note 
Eedemption  items,  which  appeared  for  the  first  time  in 
the  fiscal  year  1891,  being,  for  the  reason  already  stated, 
omitted. 


lUcal  Years  ended 
June  80- 


1879. 
1880. 
18B1. 

uaa 

1888 
1884 

188S. 
1886 

1887 I    2l7.aW,f93 

81l',091.174 
1888 

1881 


Receipts  from- 


Cust&lHS* 


137,280.048 
18«,628,0«5 
108.150.676 
820,410,730 
«14,706,4»7 
195,067,490 
1U,47I,939 
193,905,023 


823,832.743 
829.668,584 
819.900,868 


Internal 
Revenue. 


MUcellaruous 


8 

113,5«1,610 
124,009,374 
135.244,386 
146,497,595 
144,720,369 
121,688,072 
112,498,726 
116,805,937 
118,823,391 
124,296,872 
130,881,514 
142,6(6,:06 
145.943.281 


28,015,586 
22,995,178 
27,358,281 
36,616,925 
88,860,716 
31,866,308 
29,780,041 
86,728,767 
85,292,993 
35,878,029 
82,3'i5.803 
80,805,092 
i6,626,812 


273.827,184 
333,626,611 
300,782,293 
403,525,250 
198,887,582 
348,!  19,870 
823,f90.706 
336,439,197 
371,403,277 
879,266,075 
387,060,0:9 
40.'!,0f0,982 
3»g,470,751 


liteal 

Year 

ending 

June  80. 


\m.... 

U80.... 
IMI.... 
1888.... 
1888.... 
1884... 
I88B... 
1888.... 
1867... 


Expenditures. 


'  Premium* 

Ordinary.  I  o»  Bondt 

iPwchased, 


UM.. 
1890... 

1891... 


188,408,4831 
119,312,8891 
127,083,618 
18S,5S9,039 
140,835,4831 
184,118,888 
108,788.418 
188.498,188 
146,161,601 
1844880,443 
lfi8.37D.8gS 
154  700.84^ 
198.608.748 


8,796.820 
1,061.849 


8,270.R42 
17.892,868 
80.804.224 


36,181,482 
58,777,174 
60,059,280 
61.345.194 
68.012.574 
65.4i«,-328 
66,102,867 
63,40t,864 
75,089,102 
80.288,509 
87,624,779 
106,936,855 


10,401,820181,415.110 


105,387.949 
95,767,576 
82,508.741 
71,077.807 


286,947,884 
867,642,958 
|2eO,712,t88 

;  257,981.440 


69,160,1 31 :265.408,1S8 
54,578,378i244.186.S44 
51 .386.25»j2«0.228.935 
60.680,146  242,483,138 
47,741.677^267,932,180 
44,715,007  267,924,801  +111,341,274 
41,001,484|299,288,978;  +87,761,081 
38,099,884  318,040,710j  +)^6,040,27J 
37,127,20r366.<47.a74'  +37.021.477 


Excea  of 
Receipti. 


I 

6,870,300 
65,883,653 
100,069,406 
145,643,810 
132,879,444 
104,393,626 
63,468,771 
93,966,669 
103.471.097 


.*,^°J^'V  £91'' "■^P'*™'"™"  »»'<'.  the  act  lalexcos  \i\  1888  is  1119,612.116; 
to  I88»|1C6,IJ»8,44«;  In  I»90»109,S41,496,  and  in  1891  837,424,697. 

From  this  we  see  that  the  surplus  for  the  late  year 
was  really  larger  than  27  millions.  The  amount  paid 
for  premiums  on  bonds  purchased  was  only  about 
half  tliat  of  the  year  preceding,  and  yet  reached  110,- 
401,220.  Hence,  by  adding  this  on  we  find  the  true 
surplus  for  the  twelve  months  to  have  been  about  37| 
million  dollars.  Even  on  that  basis,  however,  the  sur- 
plus is  the  smallest  of  any  year  since  1879.  Only  the 
year  before  the  surplus  was  over  105^  million  dollars. 
It  might  be  supposed  that  the  falling  off  represented  a 
very  large  diminution  in  the  year's  revenues.  But  these 
latter  prove  to  have  been  only  about  lOf  million  dollars 
less  than  for  1890,  internal  revenue  receipts  having 
actually  increased,  while  the  customs  revenues  fell  off 
only  9}  million  dollars,  of  which  7i  millions  occurred 
in  Jane,  the  closing  month. 

The  reason  for  the  reduced  surplus  is  found  chiefly  in 
heavily-augmented  expenses.  We  know  of  course  that 
pension  payments  were  heavier,  but  the  augmentation 
there  was  only  17i  million  dollars.  There  was  also  an 
increase  of  about  a  million  dollars  in  interest  payments 
following  from  the  anticipation  last  autumn  of  interest 
on  »  large  amount  of  the  bonds.     On  the  other  hand, 


tures  of  the   Government,  and  comprised  in  the  desig- 
nations Civil  and  Miscellaneous,  War,  Navy,  and  Indi- 
ans, reached  the  large  sum  of  38f  million  dollars.    The 
aggregate  of  these  expenditures  for  1891  was  193^  mil- 
lion dollars,  against  but  134f  millions  only  three  years 
before,  in  1888.     We  have  said  that  ijension  payments 
during  1891  had  risen  only  17^  million  dollars,  but  the 
total  of  these  payments  has  now  got  up  to  124^  million 
dollars — this  a  quarter  of  a  century  after  the  close  of 
the  war.     In   1879   the  item  was  only  35  millions.     If 
to  the  $124,415,110  spent  for  pensions  we  add  the  $48,- 
723,116  spent  during  the  same  twelve  months  for  the 
support  of  the  War  Department  and  the  126,115,098 
furnished  for  the  support  of  the  Navy,  we  have  a  total 
of  almost  200  million  dollars  spent  for  military  pur- 
poses in  a  single  year  out  of  the  receipts  from  taxes  ; 
and  yet  we  boast  we  are  so  much  better  off  than  those 
European  nations  which  are  burdened  with  huge  stand- 
ing armies.     Is   there   a  nation  among  them  all  that 
spends  that  much  a  year  on  its  military  establishment  ? 
These  heavy  expenditures  possess  the   more  signifi- 
cance in  view  of  the  fact  that  the  net  cash  balance  held 
by  the  Treasury  has  now  been  drawn  down  to  small  di- 
mensions.   By  counting  the  100  millions  of  gold  reserve, 
by  treating  the  fractional  silver  coin  as  available,  by  dis- 
regarding the  accrued  interest,  and   by  covering  into 
the  Treasury   the    National    Bank   Note    Redemption 
Fund  as  directed  by  act  of   Congress,  the   Secretary  is 
able  to  show  a  total  available  balance  now  of  1153,893,- 
809.    We  have  only,  however,  to  make  up  the  figures  in 
the  same  way  for  a  year  ago  to   see  what  an    important 
change  has  occurred  in  the   interval.     The,  balance   at 
that  time  on  the  old   basis  was  stated   as   $55,409,748. 
Adding  to  this  the  $23,002,008  of  fractional   coin,  the 
$100,000,000    of    gold   reserve,     the    $55,619,359    of 
National  Bank  Fund,  and  the  $11,581,347  of  accrued 
interest  and  matured  debt,  we  get  a  grand   total   of 
$245,612,462  for   June   30,  1890,  to   correspond  with 
the  $153,893,809  balance   reported  the  present  year. 
That  is  to  say,  there  has  really  been  a  reduction  during 
the  twelve  months  in  the  available  balance  of  over  91 
million    dollars.     Even    if    the  accrued   interest  and 
matured  debt  be  left  out  of  the  calculation,  the  balance 
would  show  a  reduction  of  80  million  dollars.     If  it  be 
asked  what  became  of   this  large   sum,  the   answer  of 
course  is  that  it  went  to  redeem  bonds  in  excess  of  the 
amount  of   surplus  remaining  on  the  year's  receipts. 
The   money    holdings   of   the   Government  reflect  the 
diminution  in  the  balance  available  in  the  same  strik- 
ing way,  for  on  June  30,   1891,  the  Government  had 
only    $205,159,721    of     cash     in    sub- treasuries    and 
depositary  banks,  against  $287,782,853  so  held  on  June 
30,  1890— a  reduction  of  82^  million  dollars.     The  net 
gold  held  diminished   during  the  twelve  months  from 
$190,232,404   to   $117,667,723,  or   somewhat   over  72^ 
million  dollars. 


RESULTS  ON  NEW  YORK  CENTRAL. 
With  its  usual  promptitude,  the  New  York  Central 
&  Hudson  River  Railroad  Compan/  has  this  week 
issued  a  statement  of  its  op3rations  for  the  quarter  end- 
ing June  30,  1891.  This  brings  the  results  down 
to  date,  though  of  course  the  figures  are  partly  esti- 
mated and  subject  to  correction  when  the  accounts 
have  been  audited. 

The  statement  shows  the  one  per  cent  dividend  to 
have  been  fully  earned   in  the   quarter,  with  a  surplus 

.       .  .  -  ,   above  the  dividend  about  the  same  as  in  the  correspond- 

lihe  increase  in  what  are  called   the  ordinary  expendi-   lag  quarter  of  last  year,  and  hence  must  be  regarded  as 


Jolt  4. 1801.J 


THE    CHRONICLE. 


Tery  satisfactory.  The  New  York  Central  of  course  was 
only  indirectly  affected  by  the  depression  in  the  iron 
trade  and  the  strike  in  the  Connellsville  coke  rejfion, 
since  unlike  the  Pennsylvania  its  lines  do  not  run 
through  the  groat  iron-producing  section.  Last  season's 
short  grain  crops,  however,  and  the  quietude  of  trade 
and  check  on  new  enterprises  resulting  from  that  cir- 
cumstance and  the  financial  panic  of  November  are  influ- 
ences that  would  naturally  bo  expected  to  exert  a  de- 
cidedly adverse  effect  on  the  road's  traffic.  Under  the 
circumstances,  therefore,  the  fact  that  the  road  has  in 
the  final  result  done  as  well  as  it  did  a  year  ago,  when 
the  grain  movement  was  large  and  the  trade  conditions 
favorable,  is  very  encouraging. 

It  is  difficult  to  make  a  direct  comparison  of  gross 
and  net  earnings  between  the  two  years.  Taking  the 
statement  as  it  stands  there  is  an  increase  over  1890  of 
$1,107,277  in  the  gross  earnings  for  the  quarter  and  of 
1534,854  in  the  net  earnings.  This,  however,  does  not 
mean  that  there  has  been  growth  to  that  extent,  but 
simply  that  operations  in  1891  are  based  on  a  larger 
mileage  and  include  roads  not  included  in  the  year 
preceding.  This  becomes  further  evident  when  we 
observe  that  with  net  earnings  increased  $534,854 
fixed  charges  increased  1534,516,  or  practically  the 
same  amount,  leaving  the  profit  for  the  stock,  as  already 
said,  at  almost  identical  figures  with  a  year  ago.  The 
Rome  Watertown  &  Ogdensburg  is  of  course  the  prin- 
cipal new  road  included,  but  the  Syracuse  Ontario 
A  New  York  is  another,  that  road's  accounts  being  now 
incorporated  with  those  of  the  New  York,  Central 
instead  of  being  separately  reported  as  before.  It  is 
proper  to  state  that  the  operations  of  the  Beech  Creek 
are  not  included,  although  that  road  has  been  leased  to 
the  New  York  Central  since  October  1,  1890. 

The  Rome  Watertown  &  Ogdensburg  in  the  corres- 
ponding quarter  of  1890  earned  1961,864  gross  and 
1365,170  net,  which  alone  accounts  for  the  greater 
part  of  the  $1,107,377  increase  in  gross  and  the  $534,- 
854  increase  in  net  shown  by  the  New  York  Central 
the  present  year  in  the  quarter.  The  Syracuse  Ontario 
&  New  York  can  not  have  affected  the  comparison  much, 
since  that  road  earned  only  $117,134  gross  and  $9,639 
net  in  the  whole  of  the  twelve  months  ending  Septem- 
30,  1890.  Thus  it  is  evident  that  if  the  New  York 
Central  figures  were  on  the  same  basis  in  the  two  years  the 
changes  in  gross  and  net  earnings  from  1890  would  be 
comparatively  slight — a  small  gain  in  gross  and  also 
a  small  gain  in  net.  That,  however,  as  already  said, 
must  be  considered  very  good,  in  view  of  the  many 
unfavorable  conditions  prevailing  the  present  year. 

The  Central  fiscal  year,  as  is  known,  now  ends  June 
30,  and  therefore  with  the  accounts  for  the  June  quar- 
ter we  also  have  those  for  the  twelve  months.  It  will 
be  interesting  to  see  what  the  result  is  for  this  latter 
period.  Gross  earnings  we  find  have  increased  as  com- 
pared with  the  twelve  months  preceding  $771,910.  Net 
earnings,  however,  have  increased  only  $11,232,  not- 
withstanding the  inclusion  of  the  additional  roads 
mentioned  above.  As  to  the  effect  of  this  inclusion  on 
the  comparison,  the  Rome  Watertown  &  Ogdensburg 
operations  were  merged  with  those  of  the  Central  from 
and  after  the  14th  of  March.  We  cannot  tell 
what  that  road  earned  during  the  last  half  of  March, 
but  for  the  period  from  the  1st  of  April  to  the  30th  of 
June  the  earnings  last  year,  as  already  stated,  were 
$961,864  gross  and  $365,170  net.  With  this  added  to 
the  1880-90  figures  of  the  Central,  gross  earnings  for 
1890-91  would  show  about   $200,000   decrease,  instead  ' 


of  $772,000  increase  as  now,  and  the  not  earnings  about 
$350,000  decrease,  in  place  of  $11,000  increase.  The 
Syracuse  Ontario  &  New  York  is  included  for  the 
whole  twelve-months  of  1890-91,  but,  as  remarked  above, 
has  been  earning  only  about  $100,000  gross  a  year.  The 
conclusion  is  that  a  comparison  embracing  the  new  mile- 
age for  the  same  length  of  time  in  both  years  would  show 
a  loss  in  gross  earnings  of  about  $350,000  and  a  loss 
in  net  earnings  somewhat  larger. 

But  such  a  result  is  not  unsatisfactory.  In  the  first 
place  we  are  dealing  with  heavy  aggregates — gross  earn- 
ings of  38  millions  and  net  of  12@13  millions — so  that 
the  ratio  of  decrease  would  in  any  event  be  smait  In 
the  second  place  the  result  covers  a  period  of  ort 
crops,  of  financial  depression,  and  of  inactive  trade,  witti 
our  industries  in  an  unsettled  condition.  -  Finally — and 
most  important  of  all — it  covers  the  period  of  the  great 
strike  on  the  Central.  This  strike  has  almost  been  lost 
sight  of  now,  but  occurred  during  the  first  quarter  of 
the  fiscal  year  which  has  just  come  to  a  close — that  is, 
it  occurred  in  the  quarter  ending  Sept.  30,  1890.  Some 
idea  of  the  importance  of  that  event  in  affecting  the 
year's  outcome  may  be  judged  from  the  fact  that  the 
statement  for  that  quarter  showed  a  loss — contrasted 
with  the  corresponding  quarter  of  1889 — of  $680,967 
in  gross  earnings  and  of  $545,308  in  net  earnings. 

The  same  circumstance  is  also  to  be  remembered  in 
considering  the  profit  earned  for  the  stock  during  the 
twelve  months  ending  June  30,  1891.  We  have  already 
stated  that  the  net  earnings  above  expenses  for  the 
twelve  months  are  only  about  $11,000  larger  than  for 
the  year  preceding,  notwithstanding  the  increase  in  the 
extent  of  road  operated.  But  because  of  the  increase 
in  mileage  and  the  new  obligations  assumed  thereon,  and 
also  because  of  an  increase  in  the  Central's  own  charges, 
fixed  charges  in  1890-91  were  fully  a  million  dollars 
greater  than  in  1889-90.  As  a  consequence,  the  profit 
for  the  stock  was  just  about  a  million  dollars  less.  In 
other  words,  as  against  $4,662,462  left  for  the  stock  in 
1890,  the  amount  in  1891  was  only  $3,667,050.  Stated 
in  another  way,  the  road  earned  4*10  per  cent  for  the 
stock  in  the  late  year,  as  against  5 '22  per  cent  in  the 
year  preceding.  We  annex  the  following  table  to  indi- 
cate the  yearly  results  on  the  Central  back  to  1872. 
For  the  last  two  years  the  aggregates  are  to  June 
30 ;   for  previous  years  to  September  30. 


mvMi 

Yean. 


187S... 
tSTS... 
1874... 
187S... 
1878... 
1877... 
1878... 
187«... 
1880.. 
18S1... 
1888... 
18S3... 
1884... 
1885.. 
1888... 
1887... 
18-18... 
1889  .. 
1890.. 
188M. 


Orots 
Earning*. 


Set 
Eaminos. 


25,580,675 
89,128,851 
81,850,337 
89,087,218 
38,048.588 
28,579.086 
28.910,555 
28,3W1,584| 
33,175,913 
82,348,39  • 
30,828,781 
33.770,7221 
28,148.0891 
24.429.441 
30,508,381 
86,297,058 
38,132,9201 

35,e9«,a3ni 

8'',00l»,4O4l 
37,780,S1»! 


$ 

9,134,239 
11.484,863 
13,288,089 
11,786,110 
11.93  ?,418 
11,632,924 
12,774,578 
12,273,511 
15,3i6,0ly 
12,883,610 
11,238,807' 
13,080,188 
10,299,358 

8,110,069 
11,896,984 
13,908.432 
11,506,582 
11.<8J,89S 
12,518,873 
12,627,506 


Inferat 

and 
RentaU. 


Net 
Profit- 


t 

1,163,36)' 

1,861,806 

3,548,734 

4,425,915 

4,709,340 1 

4,889,6771 

4,738,1821 

4,879,025 

4,758,799 

4.990,783 

5,488,903 1 

5,893,972 

6,830,593 

5,983,787 

7,845.885 

7,760,924 

7,831,481 

7,868,061 

7,858.81) 

8.860,451 


t 

7,971,871 
9,5'^,0S7 
9,713,365 
7,339,196 
7,218,076 
8,943,347 
8,038,446 
7,5»1,43« 
10,589,230 
7,892,827 
6,743,904 
7,837,166 
4,888.780 
2,176,343 

4,eao,o«9 

5,147,808 
3,673,119 
4,117,832 
4,482,482 
8,887,080 


Dividend: 


P.m. 

(8) 

(8) 

(S) 

(8)  + 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

(3M)i 

(4) 

(4) 

(4) 

(4«) 

<4«( 

(4) 


% 

7,944,832 
7,138,790 
7,138,886 
7,138,679 
7,lS9,e3H 
7,140,869 
7,130,538 
7,199,638 
7,141,513 
7,138,343 
7.146,613 
7,148,133 
7,160,844 
3,189,990 
3,677,I3« 

s,6n,is» 

8,577,133 
4,034,974 
4,094,273 
3,677,133 


Surplut 

or 
DtMit. 


I 

+7»7,03» 
+8,386,367 
+8,676,470 

+902.618 
+78,648 

-197,819 

+8M,ai8 

+464,938 
+3,437,707 

+794,484 
-1,401,600 

+170,094 
-3,400,894 

-968,048 

+1,073,067 

+1JS70,I»7« 

+07,987 

+9MM 

+<3«>,I8» 
f8«,0l8 


*  For  18!»1  and  1890  fiscal  year  covers  the  twelve-montln  enctin? 
June  30;  for  aU  the  years  preoedlaj;  the tweWe-monthienrtlnnSopt.  .30, 

t  In  this  ye»r  10  pnr  cent  altogether  v.\*  \\\\A.  A.?.  hiiw,.>v>!r,  there 
was  no  increase  in  therate  of  <livl(lenil,thoagitre(fatc(n<tril)utioa  belnf 
larger  simply  l>ecause  of  a  ohauiio  in  tho  liiviiieml  periods  from  aeml- 
anunal  to  quarterly,  we  have  allowed  only  for  tho  ordinary  8  par  cent. 

;  In  this  year  tho  mothol  of  ohar/^inij  dIvidiMil*  w.n  ol>in?ed.  thi 
October,  18S1.  dividend  of  I'll  per  cent,  which  nnler  the  old  arrange- 
ment wo  ild  have  com?  out  of  tho  1881-5  earntiKs,  belat  ohiirued  to 
accniuulatod  Income,  and  the  next  four  quarterly  dividends,  agnrejtat- 
ing  ^^  ixT  cent,  charged  to  the  I881-5earalngs,  this  plan  hiviuj  slooo 
then  been  rogulariy  pursued. 

}  Partly  estimatetl. 
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From  what  has  been  said  and  from  the  figures  above  it 
seems  unlikely  that  stockholdei-s  will  get  an  extra  divi- 
dend this  year  (in  addition  to  the  one  per  cent  quarterly) 
as  they  did  in  1890  and  1889.  Last  year  there  was  a 
large  balance,  and  the  company  could  pay  the  addi- 
tional one-half  of  one  per  cent.  But  the  present  year 
the  surplus  on  the  operations  of  the  twelve  months  is 
only  $89,918,  or  but  a  small  fraction  of  one  per  cent. 
Unless,  therefore,  the  audited  figures  differ  quite  widely 
from  the  estimated  results  and  show  a  considerable  in- 
crease in  earnings  and  profits,  the  balance  will  be  too 
small  to  warrant  an  extra  distribution. 

An  interesting  fact  in  the  table  given  is  that  the  total  of 
the  gross  earnings  for  the  late  year  is  the  largest  in 
the  history  of  the  company,  the  net  of  course  being 
far  from  the  largest.  Our  review  of  the  results,  how- 
ever, makes  it  clear  that  the  total  has  attained  this 
distinction  simply  because  of  the  increase  in  mileage 
operated.  Still,  the  larger  earnings  are  evidence  of 
the  growing  magnitude  of  the  company's  operations, 
and  the  increase  in  mileage  reflects  the  more  aggres- 
sive policy  which  has  latterly  been  pursued  in  acquir- 
ing new  feeders  and  protecting  the  system's  territory. 
In  the  matter  of  profits,  as  is  known,  a  great  change 
has  taken  place  during  the  last  decade,  the  company 
now  earning  only  4  per  cent  on  the  stock  while  not 
so  many  years  ago  it  earned  8  per  cent  and  over.  The 
change  follows  in  part  from  the  building  of  the  West 
Shore  and  in  part  from  other  circumstances,  some  of 
which  are  common  to  the  whole  railroad  system  of  the 
country,  and  have  caused  a  reduction  in  railroad  divi- 
dends by  all  the  leading  roads  in  the  United  States. 
Moreover,  profits  are  smaller  in  other  industrial  enter- 
prises, too,  besides  railroads. 


Railroads. 

Low. 

Bigh. 

PhUa.  &  Read.  oerU. 

27^8 

3214 

Pittsb.  Ft.  W.  &  Chto. 

130 

I5014 

Pitts.  &  W.  iif  tr.  rec. 

34 

40 1« 

Richmond  Terminal. 

1279 

I6I4 

Do                 pref. 

C6ia 

71 

Mo  Orande  Western . 

371a 

40 13 

Do                  pref. 

69 

7li« 

Rome  Water  &  Oed.. 

109 

110 

St.  L.  Alt.  &T.  H.... 

3018 

32 

*St.L&Ark.&T.rccts. 

11 

III3 

St.L.&S.F.  let  pi.. 

65 

65 

StLoulsSoutliw 

6 

7I3 

Do                pref.. 

13 

15 

St.  Paul  &  Duluth  ... 

28 

34 

Do                pref.. 

94 

97 

St.  Paul  Minn.  &  Man. 

103 

104 

Soutncrn  Pacific  Co  . 

3014 

33% 

Texas  &  PaciUc 

I214 

1438 

Tol.  Ann  A.  &  No.  M. 

13 

17ie 

Tol.  <Ss  Oliio  Cent.prf . 

78 

80 

•rol.Peo.  &  Western. 

15 14 

1538 

Union  Pacittc 

41% 

46% 

Union  PiC.  D.  &G... 

17 

20 19 

Unlt'dN.J.KR.&Can. 

2221s  22413 

WabasU 

9aj 

llift 

Do                pref.. 

21 

94 

Wheel.  &L.  Erie 

3II4 

36»8 

Do                pref. 

7213 

76  •« 

Wisconsin  Cent.  Co.. 

16% 

1938 

Express. 

Adams 

146 

I47I11 

American 

113 

118 

United  States 

SQig 

60 

Wells,  Fargo  &  Co.... 

143 

144% 

Coal  and  Mining. 

Colorado  Coal  &  Iron 

3018 

36 

Col.  &Hock.  C.  &!.. 

15 

1558 

Home  stake  Mk 

10 14 

12ifl 

Low.  Sigh' 
16   16 
171s  19 
70    721s 
39    40 

260   260 


5 
36 


5I3 
37 


30I4  35 
861s  88 


REVIEW  OF  PRICES  IN  JUNE— STOCKS, 

G  0  VERNMENT     B ONDS     A  ND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stacks  at  the  N.  Y. 

Stock    Exchange   during  the  month    of    June,  1891 

The  unlisted  issues  are  designated  by  an  asterisk. ' 


Coal  and  Mining. 
*LHliigli&  W.  B.CoaL 

Maryland  Coal 

Mian>sota  Iron 

Ontario  Silrer  Min.. 
Pennsylvania  Coal.. 
Quicksilver  Mining.. 

Do  pref. 

Tenn.  Coal  &  Iron. . . . 

Do  pref. 

Various. 
Am.  Cotton  Oil  Co. . . . 

Do  pref.. 

♦Am.  Sugar  Refln.Co. 

*Do  nref.. 

Am  er.  Tel.  &  Cable . . . 

Amer.  Tob.  Co.,  jiref . 

Brunswick  (;o 

Chicairo  Gas  Comp'y. 
CUlc.  .Tuaciion  R.v... 

Do  pref.. 

Cit'ZBDS'  Gas.B'klvn. 
Commercial  Cable  . . . 
Consolidated  Gas  Co. 
Die.  &Cat.  Feed.  Co. 
Edison  Gen.  Electric. 
Laclede  Gas.  St.  L... 
Manhattan  B  achCo. 
National  Cordage.... 

Do  pref., 

•National  Lead  Trust 
National  Linseed  Oil. 
North  American  Co.. 

Pacific  Mail 

'Pipe  Line  Trust 

Pullman  Palace  Car. 
Silver  Kulilon  certs.. 
Tex.  Pac.  Land  Trust 
'  Western  Union  lieef . 
Western  Union  Tol.. 

*  Unlisted.  x  Ex  dividend.  t  Ex  rights. 

The  range  of  Government  bonds  sold  at  the  Stock  Elxcbange 

in  June  was  as  follows: 

GOVERNMENT  BONDS. 

4l3»,  1891  4is»,1891, 
reg.  coup. 

Openlne..*loo  -xlOO 
Highest.. *100  'lOO 

Lowest. .*100  *100 

Closing..*  100  *100 

The  following  higliest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange: 

KANOE  OF  STATE  BONDS  IN  JONE. 


21 

23% 

37% 

451s 

803e 

90 

88 

96 

78I3 

80% 

99 

100 

9 

15 

48 

55% 

69 

73 

79 

79 18 

7719 

771s 

104 

106 

93 

98% 

44% 

4914 

98 

lOlia 

13% 

163, 

31s 

4 

891s  1031a 

102 

105 

16% 

18>k 

33 

38 

ll'^S 

15i« 

321s 

3738 

es's 

70»s 

180 

183 

9718 

103 

17% 

17% 

13 

14 

7Sie 

8158 

Kaii.boads. 

Albany  A  8u^cme 

Atchison  Top.  ibS.Fe. 
Atlantic  A  PBciUo.... 
Bait.  *  0.8.  W.pf... 
Belle.  A  So.  Ills.,pf,. 
BosKm*  N.  Y.A.L.pf. 
•Brooklm  Elevated. 
Boff.Roch.A  Pitts 

Do       pref 

Burl.  C.  Rsp.ANor.. 

Ouiadlan  Peciflc 

Oanatla  Houtliern 

Ccdur  KiillK  ct  Mliin.. 
Central  of  N.Jersey.. 
_     Do  rights. 

Central  Paciflc 

CkefcAC.Vot.Tr.cert. 
Do  do  Istpref. 
Do       do     2d  pref. 

CWoMTOi  Alton 

Ohio.  Barl.d:  QulnoT.. 
CfclciEast  15...... 

Do  pref.. 

ObldULABtPaul. 

Do  pref.. 

Ohio.  A  Kortbweat. .. 

Do  pref.. 

Ohio.  A  Book  Island. . 
Ohlo.eLP.Huin.&0. 
^   Do  pref.. 

OL  Ctn.  Ctalo.  A  Bt.  L. 

OeTeluid  A  Pitts 

Col.  Hock.  Val.  A  Tol. 
Delaware  A  Iliidsoii. 
Del  Lack.  A  Western 
Den.  A  Klo  Grande... 

Do        pref 

D«iUolne«&Ft.I>.. 
■.Tenn. Vs.  &  Oa.  Ry. 

Do  1st  pref. 

__  Do  2d  pref. 

BransT.  St  Terre  H.. 
Flint  APpreMarq... 
Georgia  Paolflo..... 
Great  Notth'n,  pref. . 
OratnBayW.ASt.  P. 
OUiiol*  Central.. 


BAILBOAD  AND  MlgCBLLANEODS  STOCKS. 


Low. 

16S 
291s 
4»8 

2I4 
135 
99 
2.1 
32 
7714 

2M8 

76% 

4814 

61(1 

(IO514 

139 

31 

15% 

45 14 

28  H 

1241s 
8S>« 
621s 
91>s 
60% 

110 

IO314 

129% 
m->(i 
23 
821s 
67% 

148 
23 19 

156 

Xl33l4 

15 

46% 
5 

514 
SO 
I314 

116 

leif 

6i8 
8Sis 

7 
92 


Bigh. 
16^ 

33  »8 
5 

21s 
135 
100 

25 

S4% 

78% 

32 

80 

491s 

6»8 

115 
2I4 

31 

171s 

4I« 

29 
126 

89 

6914 

94 14 

64% 
113 
109 
134% 

771* 

2514 

85 

63  >« 
148 

2BI9 
130 14 
13714 

17»8 

66% 

5 

61* 
54 
141s 
128 
20 

fil8 
873b 

98 


Railroads. 
Iowa  Central  ..    ... 

Do  pref.. 

Lake  Erie  &  West'n . . 

Do  pref.. 

Lake  Shore 

Long  Island 

Louisville  &  Nashv.. 
Loulsv.N.Alb.&Ch.. 
I-ouis.  St.  L.  .fiTex... 
Manhattan  consol. 

Mexican  Central 

Michigan  Central 

Mllw.  L.  Sh.  &  West. 

Do  pref.. 

Minneapolis  &8t.L.. 
.,  „Do  pref.. 

M.  K.  4  T.  ex.  2dM. 

Do       pref 

Missouri  Pacific 

Mobile*  Ohio... 
Morris  &  Essex.... 
Nash.  Cliatt.  &  St.  L 
N.  Y.  Cent  &  Hud.  R 
N.Y.  Chic.  &  St.  Louis 

Do  1st  pref. 

Do  2d  iiref. 

N.  Y.  &  Harlem...;.. 
.N.Y.  Lack.  &  West.. 
S.  Y.  Lake  Erie  &  W 

Do  pref 

N.  Y.  &  New  England 
N.  Y.  4  North,  pi  ef. 
N.  Y.Ont.  AWest.... 
N.  Y.  Susq.  AWest... 
„    Do  pref.. 

Norfolk  A  Western  .. 

Do               pref.. 
Northern  Pacific 

Do  pref.. 

Ohio  A  Mississippi  . 
Ohio  Southern..:. 
Oregon  Ry.ANav.Co. 
Qreg.  Sh.  L.  A  U.  N 
Peo.  Decat.  A  E'vllle. 

Peoria  A  Eastern 

Pitts.  Cin.  C.  ASt.  L.. 

1*0  pref.. 


Low. 
7 
24 
12% 
55 
xl05is 
9314 

6958 

19 

12 

99 

I8I4 

89 

80 

102 

4 

9 

14 

2233 

6414 

36 
140 
107 

991s 

12 

65 

25 
251 
105 

I8I4 

471s 

311s 

18 

15 
7 

27 

14 

501s 

22 

62 

18 

15 

69 

23% 

lois 
8 

14 

59 


Bigh. 

8i4 

241s 

13% 

57  Is 

111 

ceis 
7533 

25 

12 
103 

2018 

91 

80 

111 

4 

10 

1476 

25 

7038 

44% 
140 
108 
101 

131s 

68 

281s 
254 
108 

2<l38 

63 
3658 
18 
1678 

7% 
281* 
15 
53 
25 
6s) 
18 
15 
74 
2714 
18% 

7 
16% 
60 


»,  1907, 

4«,  1907, 

6»,  c.  '98, 

6»,  e.  '99, 

reg. 

119 

1191s 

116% 

117 

coup. 

ni9 

*120 

•1171s 

•11713 

reg. 
*xll4 
-litfis 
•114 
•1161s 

reg. 

•xll6 

ni9i« 

•116 

•119 

Low.    Bigh, 
So.  Car.  6s  Brown  con.   97        97 
Tenn.  newsettlem't68.102is  103 
Do       8ett.6s,8m'U.106      106 

Do        58 IO214  IO214 

Do       3s 69%     70 

Viritlnia  esdef.  bODda.     8  8 

Do     tr.  rec,  stamp.     7%       7% 


Low.    High, 
Alabama  Class  A 10214  IU214 

Clasi  B IO814  IO814 

Dist.olCol.coup.3-65s.lll      llSis 

Louisiana  cons.  4 Stjis     8^ 

N.  C.  spec,  tax  cl.  3  ...     5  5 

Spec'l  tax  Chat.  RR.      5  5 

Consol  1910  4s 100      IOC's 

So.  Car.  6s,  non  fund..     2 is       314 

The  daily  posted  rates  for  60  days  and  demand  sterling 

exchange  in   June  are  given    below,   it    being   understood 

that  bankers'  actual   rates  are  usually  a  fraction  below  the 

prices  posted: 

BAKKEBS'  STEBUMO  BXCBANOB  (POSTED  BATES)  FOR  J0NE,  1891. 


60     De-   ,      60     De-    .      60     De- 
June     days,     mand-    •<""«  day>.     mand.     ■'««•«  days.     mand. 


1... 

2... 

3... 

4... 

5... 

6... 

7... 

8... 

9... 
10... 
11... 

2  .. 


4  851s 
1  i-Ss 
4  851s 
4&5i«-G 
4  851s 
4  851s 

,  8 

4  85-13 
4S5-is 
4  85  Is 
4  85is-6 
4  t-5is  ti 


48913 
4  8913 
4  89>8 
4  89-ifl 
4  89 
4  89 


4  88-is 
4  88-is 
48BI3 
4  881S-9 
4  8814-9 


13. 

14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
■24. 


4  85I3-6 

.8. 


4  86 
1  86- Is 
4  86-is 
4  861s 
486I3 
486I3 


4  861S-7 
4  861S-7 
4  86  4-7 


4  88  "s-g 


4  89 
lb9 
1  89 
4S9 
189 
4  89 


4  89 
4  89 
4  891s 


25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Open 
High. 
Low., 
Last. 


4S6's-7 
4  87 
4  87 

...  8 
4  87-13 
36 13-713 


4  8Eis 
4  B7I3 
4  85 
86's-7is 


4  89-19 
48913 
4  891s 

I'sgis" 
4  88-9  ifl 


4  8919 
489I3 
4  88 
4  83-9I9 


DEBT  STATEMENT  JUNE  30,  1891. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  at  the  close  of  business  June  30, 
1891. 


INTBRKST-BEABING    DEBT. 


TMt  0/  Loan. 


4^s,  Funded  Loan.. 1891 

<8.  Funded  Loan 19D7 

4a,  Refunding  Certiflc'e. 

Aggrega'e    eicludin? 
Bonds  to  Pac.  RK... 


InVr't 
Pai/'le 


Q.-M 
Q.-J. 

Q.-J. 


Amount 

JSSMld. 


t850,000.000 
740,827,350 
40,012,750 


Amount  OuistanditiQ. 


Reglntered. 


139,208,300 
483,167,350 


l,030,840.10o'622,369,850 


Goupor.. 


(Il.es6,900 
76,39S,SB0 


88.065.550 


Total. 


150,369,200 

659,566,000 

93,920 


DBBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 
A ggresate  of  debt  on  which  Interest  bas  censed  Bince   mnturitT  la  11,614,705. 
This  debt  conaiats  of  a  Dumber  of  Items  of  which  the  principal  umuunta  are 
called  bonds. 

DEBT  BEARINQ  NO  INTERBST. 

LeB.il-tender  notes »3ie,6Sl,016 

Old  demand  notes 56  647 

Na'iunul  Bink  notes :  ' 

Kedemptlon  account 4001839S 

Fract  ouhI  currency fi528:t.614 

Less  amount  estimated  as  lost  or  destroyed 8i.S75,934 


6,907,680 
Aggregate  of  debt  bearing  no  interest »3»8,68a,785 


July  4, 18»l.] 
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OBKTIUCATKS    AND    N()1'K<    ISSIIKK    ON    DKPOSITS  ()""   GOU) 
SILVKH   CHUN    AND  LKOAL-TKNUKItNOrUS. 


OliutOlcatlan  a/  CirtifieaUManiltotu, 


OoM  c«rttfloiitos 

BlWer  certificates 

CnrreocT  certltloat*** 

Treasury  uotes  of  18U0 

Aggregate  of  cerllllcatas.. 


Xfitk<  In  Amount 

lytatury.    Otnutatinn       l$nud. 

fsi,eo«,(i8o|tuo.8M,g9»'iisa!«M,4aii 

rWl.(M7  30T.304.148l  3U.7IA.I8B 
1,485.000  81,3«ft.000|  82.7IK).(K)0 
e,76S,Sa8      40,403,168      5'.^'.j8.4t7 


»M.u7.sig 


NKW  roUK.  OTHEIl  THAN 

NKW  YORK  IITY. 
Knmber 


t49O.0«a.7l8't.')4O.H>Q.0^1 


00MPAK180S  OF  PBBT  VlflTB  THB   PRKCBDINO    MO.NTH. 


Otailtteation  of  Dtbt. 


Interest-bearing  debt 

DeblPon  wtilch  interest  has  ceased. 
Debt  bearing  no  Interest 


JtMMSO, 

1801. 


ei0.6il9.1!0 
!.B14.705| 

3e3.oaa.736 


May  31. 
1891. 


elO.620.liiO 

l.«M7,&0» 

!l»8.84-<.«08 


1005,806.501  100S>,02S,iii7 
S40.ie0,03l'  538,180.640 


I545.99H,59ii  164«.ai6.87e 


Incrente  or 
Decreiut. 


D.  .32.800 
D.  8.189,800 


D.8.818.««e 
1.1.999.388 


D  219.284 


Aggregate  of  interest  and  non-tnter- 

est  bearing  debt 

Certificates  and  notes  offset  by  an  equal 

amount  of  cash  In  the  Treasury  — 

Aggregate  of  debt,  incl'g  oert's  and  notes  _ 

CASH  IN  THE  TRKASUBT. 

Gold-Coin »1-«.450.S77  70 

Bars  62.067.743  «9-238,518,18l  69 

Silver  doliars 3»7.w7rt.227  0 ) 

Subsidiary  coin 1«.B;«.BW6  49 

Bars 2«.M''0.fM7  95 

Tra.lo  Dollars,  bars  4,848.203  70-399.361,974  14 

Paper— Legal  tender  notes  (old 

Issue 88.96«.743  97 

Treasury  no'es  of  1890.... 9.7115.858  00 

Ooldcertiao.ios 3l.x06.08'l  00 

Silver  certldca'es 7,351  i).17  00 

Currency  certlfleites 1,425.000  00 

National  bank  uotes 6.656,178  65—78.769,886  62 

Other— Bonds,  interest  and  cou- 
pons paid,  awaiting  reimburse- 
ment   18,412  57 

Minor  coin  and  fractional  cur- 
rency   385.307  67 

DeP'^sits  in  national  bttnk  depos- 
itories-geimral  HCC'umr. 23.562.IW  37 

Disbursing  officers'  balances 4,7tf».499  77—  88.700.419  28 

Aggregate |746,»4a.761  (» 

DBUAND  LIABILITIES. 

Gold  ce-tlflcates $152,456,429  00 

Silver  certlfleate< 814.7' 6.185  Do 

Currency  certifl  ates "" 2A7»0,no  i  On 

Treasury  notes  of  l'-90 60.28^.417  00—1540.190,031  00 

Fund  for  rertemp.  of  uiicurrenl  uat.  bank  notes.       4.H'  6.866  81 

Outntanding  chocks  anl  drafts 6.108.127  12 

Disbursing  omcors'  balances 3H.>'34.8r,l  91 

Agency  accountK,  Ac  6.4I<».863  96—     51,206,111180 

Gold  reserve IKO.O  O.oio  00 

Net  cash  balance 63,893.808  83  153.893,'08  88 

Aggregate |746.34»,7il  63 

Cash  bnlanceln  the  Treasurv  May  31.  1S91 I5H.S8'1,717  87 

Cash  balance  in  the  Treasury  Jn^e  30,  1891 163,893.*  8  8) 

Decrease  durlngtha  month ^.992.809  14 

BONDS  ISSUED  IN  AID  OP  PACIFIC  RAILROAns. 


Namt 
of  Rail^vay. 


E*rineipal] 

Out- 
standing. 


Interest 
accrued 
and  not 
yet  paid. 


Interest 
paid  by 
the  U.  S. 


Cen.  Paciao.  25,885.120 
Kan.  Padflo.l  6.303.0001 
Dnl'n  Paclflc  27.236.512 


Cen.  Br.  U. P. 
West.  Paciflc 
Bloux  C.  dc  P. 

Totals   


1.600.000 
1,970.580 
1.628.320 


64.683.512 


Inf.  repaid  by  Companies.', 


By  Trans- 
portation 
Service. 


•  I  » 
776.554.35,100.859 
189.090  8.965.083 
817.005  37.214.281 
48.0001  2.269.808 
59.117  2.555.001 
4S.849'  8.197.012 


l.PS8.T05  88.30?.«74 


$ 

6.260.644 

3.915.215 

12.801.951 

471.206 

9.367 

176.465 


23.«S4.i'48 


Balance 

By  cash  pay-o/lnter'sl 
m'U;ip.c.  paid  by 
net  earning.  ^^^  ^-   f* 


t 

668,883 


438,410 
6,927 


28.181,938 

6,0.-,0.468 
23,97:1.920 
1.791,678 
3.615.684 
2.030.677 


1.103.620     6.!,5«4.80« 


Niil.  Banks.   State  Banks. 
Mau.  4.  June  13. 
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New  York  State  Banks.— We  are  indebted  to  Mr.  Cliarles 
M.  Preston,  Superintendent  of  the  New  York  State  Banking 
Department,  for  a  detailed  statement  of  the  condition  of  the 
State  banks  in  New  York  on  Saturday  morning,  June  13, 
1891.  From  it  and  from  the  latest  statement  of  the  condition 
of  national  banks— that  of  May  4— we  have  preparefl  the 
toUowing,  which  gi-es  the  results  for  all  the  banks  in  New 
York  City,  and  also  the  figures  for  the  banks,  botji  national 
and  State,  in  New  York  outside  of  this  city.  It  should  be  re- 
membered that  these  totals  for  State  banks  do  not  include 
either  savings  banks  or  trust  companies. 

NEW  YORK  CITY. 

Number 

Reaources — 

o2t!5  "■;?  """'"""' J294.05O.724 

Overdrafts 116  "95 

Stocks,  bonds.  .*c 34  061052 

Due  from  banks  and  bankers .".'.'.'.'.'.'    38"00l'412 

Banking  Ijonse.  furniture  and  fixtures 11.080' 228 

?"!e"oal  estate 1.127:426 

specie I^g  r^g^  .^jj^ 

Legal  tender  notes  and  cert'fs  of  deposit.'  2o;474,'251 ) 

Bills  of  other  banks 1  120  70o  f 

Exchanges  for  '■.earing  House.  ...■.:'.'.'.;:.::  87TO1179 

imrrcnt  exiwnsos  anil  taxes  paid l"049'701 

Premiums  on  U.  S.  bonds l'050'6«2 

other  resources slassjis 

Total...; 

L(<iWli(i>«-  

Capital  stock  pnl.l  in 819700000 

Surplus  and  undivided  proats ...  MSORare 

g,"'ulati;in  oi.t.staudlng 3^VS 

Dividends  unpaid    ...„ 2S.3  1 18 

te'i';''j!,"?i,'',«w>sits ;;;:  •.•.•;  2tz,7^,m 

other  deposits       3789  m7 

Due  to  banks  aiid  bankers './.[["['..['.'.  171477970 

Notes  and  bills  re-di8cuunted.. ........       ^".■•"•»'" 

other  liabilities 


t91,107,4.f0  $.185.1.18.160 


36.780 

3.8.-,7.0!i8 

8.000,074 

3,.".09.0'J0 

195.9)1 

11.118,985 


l.'->;l,076 
S7,»1'-,I50 
40,002,086 
14,.599.157 
1,323.387 
«'.>,713.279 


8.284,759       39,079,710 


22,779.;M3 
442,805 


lin,380,,122 
l,41l'3.M6 
1.0.'>0,5«2 
4,il"4,612 

$556,393,539    $150,371,607  $705,705,146 


$17,172,700 

14.066.242 

2.605 


106,»06.2.'4 

474.401 

10,844,498 


904,845 


$66,872,700 

(17,874.581 

3, 02.1.703 

•-':a.ll8 

379,II«0,721 

4.'2>14,OIO 

18^,322.468 

904.846 


Total. 


A'fjf^.— The  amount  ($22.779  343 

wh.1nv"f„?rj''"'  '»  •"»«"  "■  reports  u.  siaie  oanas  1 
Wholly  made  up  of  exchanges  for  Clearing  Uouse. 


$.1.-5  393,539    $150,371,607  ?705,7fl5.14<l 


Cleartn,»  ii^Mr.;"!^— "i'  ■»"•""••'»•"  under  Si Ht«  banks  opposite  exchanges  for 
wh."n  "f„"rj".".t  L'.I'J™.!"  feiwrt" ."'  ».tate..bank8  as  -  cash  Items,"  but  is  almow 


Sat.  lUiks. 
May  4. 
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nestiurcet— 

Loans  and  discounts 1118.480.887 

Ovordrafts 471.897 

Sti'ck.s.  bonds,  kc 86.798.6«6 

Due  from  reserve  agents « 15.097,368/ 

Due  from  banks  and  bankers  4.602.23' v 

Ranking  h(mse.  furniture  and  fixtures 8.194,018 

other  real  estate  1.20.5.6.35 

Specie     6.141.851 

Legal  tender  notes.and  cert'fs  of  deposit. .      3.687.641 1 

Bills  of  other  banks    1.08S.263! 

Bxchangesfortlcarliig  House 1,:I0'2.2.50 

Current  expenses  and  taxes  paid 085.748 

Premium  on  U.  8.  bonds 934.057 

Other  resources 2.060.901 

Total    $184,649,650 

UabUitiet- 

Capltal  stock  paid  In $36,882,630 

Surplusnnd  uri'llvlded  proflta 81.771.619 

ClnMihiliim   cmlstanding 1.3.062.9'^) 

Dividends  unpaid 72,6.34 

Inillvldual  deposits 103.678.^5.1 

Other  deposits  1479.318 

Due  to  banks  and  bankers 8.005.862 

Notes  and  bills  payable 996.081 

Other  liabilities 


.V(«'«  Bank*. 
June  t:i. 
188 


Tiitat. 


$70,089,487  $188,490,784 

136.784  606,081 

8,495,0n       


9.363.180 

1.708.018 
1.IB7.097 
l.f«I2.710 

8,131,8!52 

■fc'r.sw 

1.68'r.6W 


88,8S3.««7 

80.058,776 

4,908,080 

8,488,788 

7,8«7,0«1 

7,744,766 

1,3'2A10 
983.106 
834.057 

8.676,670 


$90,076,099  $876,886,768 


$14,158,000 

9.540.8J6 

5,4.59 

57.978.296 
8.320356 
6.671,449 


$50,040,880 

81.818.466 

13,0(18,888 

78  6St 

161,656.8.51 

8.600.818 

13.877.3U 

996.081 

1,301,201 


Total $181,649,059 


1,301.201 
$90,976,099  $275,625,758 


[From  our  own  correspondent.] 

London.  June  20,  1891. 
The  direptors  of  the  Bank  of  England  on  Thursday  lowered 
their  rate  of  discount  from  4  per  cent  to  3  per  cent.'  The 
change  had  been  generally  expected,  for  on  Monday  the  bill 
brokers  and  discount  houses  reduced  the  rates  they  allow  on 
deposits,  and  in  consequence  the  discount  rate  in  the  open 
market,  which  had  previously  been  sharply  declining,  fell  on 
Wednesday  to  3  per  cent.  The  directors  of  the  Bank  of  Eng- 
land bein?  powerless  to  check  the  fall  felt  that  it  was  useless 
to  keep  their  rate  at  4  per  cent,  and  the  change  seems  justified 
at  first  sight  by  the  present  strength  of  the  Bank.  It  held  on 
Wednesday  evening  nearly  38  millions  sterling  in  gold,  and  its 
reserve  amounted  to  nearly  19)^  millions  sterling,  being 
sUghtly  more  than,46  per  cent  of  its  liabilities. 

All  the  same,  the  most  prudent  bankers  regret  that  the 
change  has  been  made.  They  admit  that  the  Bank  had  no  op- 
tion, but  they  think  it  was  unfortunate.  On  Monday  the 
Messrs.  Rothschild  sent  to  St.  Petersburg  half  a  million  ster- 
ling in  gold,  which  they  had  accumulated  in  their  own  vaults, 
and  on  the  same  day  there  was  taken  out  of  the  Bank  of  Eng- 
land, also  for  St.  Petersburg,  £600,000.  In  a  single  day, 
therefore,  £1,100,000  was  sent  to  Russia.  In  the  previous 
week,  it  will  be  recollected,  £300,000  had  been  sent,  and  a  little 
time  before  the  Messrs.  Rochschild  had  sent  a  million,  so  that 
in  not  much  more  than  a  month  £2,400,000  has  gone  to 
Russia.  In  the  first  half  of  July  a  million  and  a  half  sterling 
will  be  taken  from  the  Bank  of  England  for  Russia  and  in 
August  about  as  much  more.  In  addition,  therefore,  to  nearly 
2}^  millions  sterling  already  gone  there  are  about  3  millions 
sterling  to  go  within  the  next  two  months,  or  thereabouts. 
Gold  also  is  going  to  the  Argentine  Republic,  and  apparently 
it  will  be  taken  to  some  extent  both  for  Germany  and  for 
Holland.  There  is  actually  a  German  demand  for  gold  in  the 
open  market ;  it  is  not  strong  enough  for  the  moment  to  with- 
draw gold  from  the  Bank  of  England  ;  but  as  the  German 
harvest  is  very  bad,  and  the  Russian  Government  may  take 
gold  from  its  agents  in  Berlin,  it  is  expected  that  the  Imperial 
Bank  of  Germany  will  withdraw  a  certain  amount  of  the 
metal  from  London.  The  Dutch  exchange  permits  of  with" 
drawals,  and  it  is  possible  that  there  may  be  a  French  de- 
mand ;  while  of  course  there  will  be  miscellaneous  demands 
for  South  Africa,  Egypt,  India  and  other  countries.  The  more 
prudent  bankers,  therefore,  think  that  the  fall  in  rates  has 
been  carried  too  far,  and  that  we  are  likely  to  witness  a  recov- 
ery before  long. 

The  silver  market  until  late  yesterday  was  without  life. 
There  is  no  demand  for  India,  where  money  continues  excep- 
tionally cheap.  During  May  the  wheat  exports  from  Bombay 
were  very  large  ;  but  there  is  a  doubt  now  whether  they  will 
continue  as  large  for  the  rest  of  the  year.  Tlie  rains  that 
ought  to  begin  early  in  June  have  not  yet  fallen,  and  if  there 
is  a  drought,  as  is  feared,  in  India,  the  crops  on  which  the 
Indian  peasantry  live  will  be  very  deficient,  and  at  all  events 
in  the  northwest  there  will  be  a  large  consumption  of  wheat.- 
Besides,  according  to  the  latest  official  returns,  the  harvest  has 
not  been  by  any  means  as  good  as  was  previously  thought? 
Yesterday,  however,  there  was  active  buying,  said  to  be  the 
result  of  an  American  combination,  and  the  price  rose  to 
45d,  per  oz. 
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In  spite  of  the  great  ease  in  the  money  market  and  the 
strength  of  the  Bank  of  England  for  the  time  being,  there  con- 
tinue* to  be  an  uneasy  feeling  here.  Chiefly  it  is  revived  just 
now  by  the  act  passed  by  the  Argentine  Congress  suspending 
for  three  months  legal  proceedings  for  the  recovery  of  debt. 
People  argue  that  the  European  banks  doing  business  in  the 
Republic  cannot  take  advantage  of  the  act,  as  that  would  in- 
jure their  credit,  but  that  their  customers  may  do  so  to  a  con- 
siderable extent;  and  therefore,  it  is  asked,  what  may  be  the 
consequences  to  the  banks  ?  The  banks,  it  is  true,  are  very 
strong  and  have  been  exceedingly  well  managed,  as  is  proved 
by  the  ease  with  which  they  supported  the  recent  run  upon 
them.  Much  real  anxiety,  therefore,  is  not  felt  concerning 
them.  But  it  is  feared  that  some  of  the  great  financial  houses 
which  have  suffered  so  much  from  the  Argentine  crisis 
already,  and  which  are  still  liable  on  guarantees  given  to  rail- 
way contractors  and  others,  may  be  unable  to  keep  their  en- 
gagements. One  house  in  particular,  which  recently  obtained 
assistance  that  it  was  hoped  would  place  it  beyond  all  danger, 
is  again  much  talked  of,  and  the  Trust  Company  which  made 
the  advance  also  has  lost  credit,  its  shares  having  fallen 
rapidly  during  the  past  week  or  two.  The  Chilian  Civil  War 
seems  as  far  from  an  end  as  ever,  and  that  very  injuriously 
affects  other  houses. 

On  Thursday  there  was  a  sharp  fall  in  Portuguese  bonds 
causing  apprehension  that  houses  interested  in  Portugal  may 
again  be  jeopardized.  Portuguese  bonds  fell  in  the  crisis  a 
few  weeks  ago  to  about  37  ;  then  a  combination  of  bankers  in 
Paris  came  forward  to  support  the  market,  and  the  price  was 
mn  up  to  49  ;  it  has  once  more  fallen  to  45"^.  As  a  natural 
result  of  the  widespread  distrust,  business  on  the  Stock  Ex- 
change haa  shrunk  to  almost  nothing.  Brokers  and  dealers 
allege  that  they  are  doing  less  than  at  almost  any  time  in 
their  recollection.  Inter-bourse  securities,  with  the  exception 
of  Portuguese  and  Spanish,  are  fairly  well  supported  by  Paris  ; 
but  there  has  been  a  heavy  fall  in  British  railway  stocks, 
especially  in  deferred  stocks,  and  the  American  department 
is  utterly  without  life.  The  falling-off  in  business  in  New 
York  has  added  to  the  general  discouragement  here.  As  soon 
as  the  gold  shipments  ceased  it  was  hoped  that  there  would 
be  a  considerable  rise,  that  business  would  expand,  and  that 
recovery  in  New  York  would  react  upon  London  and  so 
gradually  bring  about  a  better  state  of  things.  As,  however, 
New  York  appears  to  be  almost  as  apathetic  as  London,  mem- 
bers of  the  Stock  Exchange  are  beginning  to  fear  that  the 
boom  in  the  American  market  which  they  were  looking  for  will 
not  come  off. 

Early  last  month  there  was  an  accident  upon  the  London  & 
Brighton  Railway  caused  by  the  falling  in  of  a  bridge.      The 
Board  of  Trade,  which  has  a  certain  amount  of  supervision 
over  the  railways,  sent  an  Inspector  to  inquire  into  the  acci- 
dent, and  his  report  has  been  published   this   week.     It  is  a 
severe  condemnation  of  the  company.    Fifteen  vears  ago  the 
bridge  was  condemed  by  a  Board  of  Trade  Inspector  as  even 
the  a  unsafe;  but  the  directors  took  no  notice  of  the  condem- 
nation, and  the  result  was  the  recent  accident.    It  is  intimated 
that  other  bridges  are  unsafe;  and  of  course  the  public,  once 
bemg  alarmed,  is  inclined  to  fear  that  the  whole  physicial 
condition  of  the  line  is  bad.    Unfortunately,  the  management 
of  this  company  for  many  years  past  has  not  been  such  as  t» 
Inspire  confidence  in  the  city ;  indeed  the  Stock  Exchange 
alleges  that  the  officers  are  constantly  speculating  in  their  own 
stock     The  report  of  the  Inspector  was  one  of  the  causes  of 
the  sharp  decline  in  British  railway  stocks  ;  another  was  the 
rejection  by  the  Parliamentary  committee  of  the  bill  for  ex 
tending  the  Manchester,  Sheffield  &  Lincolnshire  Railway  to 
t«ndon.    The  chief  cause,  however,  was  the  general  falling  off 
m  business  and  the  wide-spread  distrust.    Besides,  the  Board  of 
Trade  returns  for  May  show  that  the  crUis  through  whkh  the 
c«untr.v  ha,,  been  passing  is  now  affecting  trade,  and  as    Je 
working  expenses  of  all  lines  ate  very  hieh   it  int^JLll 
there  must  be  a  considerable  decline  in'^divldi  *''* 

This  week  the  weather  has  been  extremely  favorable  and  * 
g^t  and  general  improvement  in  all  the  c'^opsTrepo'ted 
They  are  stiU  about  three  weeks  late,  but  they  l^k  verrwelt 
and. t  IS  now  said  that  the  injury  done,  even  to  wheTt  ^ 
much  smaUer  than  hitherto  has  ■  ^ neat,  is 


^thercontinues  favorably  m;^  S^rS:*^  ex^ 
non  IS  that  after  all  »•>-  •• ....  '   "  expecta- 


the 


rew  weeks  ago  was  thought  possible.    On  the  other  hand 


the  reports  from  the  Continent  are  as  bad  as  ever.  It  is 
thought  there  is  little  possibility  now  of  any  material  improve- 
ment in  the  French  crops,  and  the  German  crop  will  likewise 
be  bad.  Yet  the  German  Government  refuses  to  reduce  the 
import  duties  on  grain,  alleging  that  the  Russian  harvest  will 
be  good  enough  to  supply  Germany  with  all  the  imports  she 
may  need.  Still  the  improvement  at  home  and  the  large  ar- 
rivals from  abroad  suffice  to  keep  the  market  quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1891.  1890.  1889.  1838. 

JuTU  17.  Jun(  18.  June  19.  Jime  20. 

£  £  £  £ 

Cireolatlon 24.858,380  24,439,620  21,380,500  23,9»»,390 

Public  deposits 7,0at,915  7,557,658  10,199,359  5,804.699 

other  deposits  34,930,299  26,687,913  24,931,212  28,460,023 

GoTernment  securities 9,941,805  15,505,577  15.041,994  16,753,391 

other  securities 30,559,104  23,183,859  22,597,292  19,488,751 

Reserve  19,435,697  13,470,434  15,385,392  13.889,772 

Coinand  bullion 27,881.057  21,460,054  23,576.832  21,649,182 

Prop,  assets  to  liabilities. per  ct.     48  1-16  39  3-16  43!^  -42M 

Bankrate perot.          3  3  2X  2)ii 

Consols  2J<  per  ct 95  1-16  97  3-16  98  99J< 

O.earlng-House  returns 139,000,000  134.992,000  159,688,000  15M67,000 

Messrs.  Piiley  &  Abell  write  as  follows: 

Gold— There  lias  beeu  absolntely  no  in<iHiry  lor  gold  dnrine  tbe  week, 
aud  all  bars  and  coin  have  been  sent  into  tbe  Bank,  wbiob  has  pur- 
chased altogether  £926.000.  There  has  beeu  withdrawn  £851,000, 
of  which  £600,000  has  been  sent  to  Russia  and  £2.51.000  to  South 
America.  Arrivals;  £726,000  from  New  York;  £38.000  from  Aus- 
tralia; £16,000  from  New  Zealand;  £384,000  from  Brazil;  £27,000 
from  Natal;  £6,000  from  China;  £68,000  from  West  Indies;  total, 
£1.265,000.    Shipments:  To  Bombay  and  Calcutta,  June  12,  £7,500. 

Silver— The  silver  market  has  again  been  unusually  steady,  and 
although  a  slight  fall  took  place  on  the  15th,  it  was  soon  recovered, 
and  closes  without  change  at  ■i4'8d.  Arrivals:  New  York,  £24,000  ; 
Australia,  £3,000;  West  Indies,  £41,000;  total,  £68,000.  Shipments: 
To  Japan,  £40,000;  to  Calcutta,  £15,000. 

Mexican  Dollars— The  market  is  steady  at  43 "sd.,  at  which  there  is 
some  little  demand.    From  New  York,  £63,000.    To  Penaug,  £45,8  00 

The  following  shows  the  imports  of  cereal  produce  into  the 

(Jnited  Kingdom  during  the  forty-one  weeks  of  the   season 

compared  with  previous  seasons  : 

IMPORTS. 

1890-91.  1889-90.  1888-89.  1887-88. 

Wheat cwt  44,325,589  43,201,515  48,382,513  35,149,491 

Barley 14,572,676  12,904,204  15,820,444  16,340,542 

Oats 11,916,635  9,719,209  12,190,083  12,968,237 

Peas 1,667,375  1,503,427  1,978,496  3,511,946 

Beans 2,453,732  2,656,444  2,607,070  2,174,008 

Indian  corn .-...22,407,614  31,957,005  23,180,602  17,817,135 

Flour 13,037,393  13.952.345  11,220,239  14,197.211 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1890-91.         1889-90. 

lmport8ofwheat.cwt.44.325,599  43,201,515 

Importsof  flour 13,037,393  13,952,345 

Bales  of  home-grown. 30,711,568  40.225,000 


1888-89.  1887-88. 

48,382,513  35,149,491 

11,220,289  14.197,211 

30,416,861  35,693,330 


Total 88,074,550 

1890-91. 


97,378,860 
1889-90. 


8d. 
4d. 


English  wheat,  per  qr.- 

Average  price,  week 403.    2d.       32s. 

Average  price,  season ..  34s.    4d.       30s. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 
This  week.      Last  week. 

IVheat qrs. 2.839,000       2,779,000 

Flour,  equal  to  qrs.    273,000  288,000 

Maize qrs.    441,000  452,090 


89,799,663 
1888-89. 


28s. 
309. 

of  wheat, 


44. 
Od. 


85,040,032 

1887-38. 

31s.     7d. 
303.    5d . 

and 


flour 


1890. 

2,255,500 

235,000 

525,000 


1889. 

1,320,500 

240,000 

493,000 


EaKllab  Finaaelal  .Tlarlcets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
we  reported  by  cable  as  follows  for  the  week  ending  July  B  : 


London. 


Sat. 


•Ilver.peroz d\  45% 

Consols,new,2%  percts.    95'>tg 

do     for  account '  95% 

Fr'ch  rentes  (inParisjfr.  9500 

U.  8.  4ias  of  1891 102 

U.S.  4s  of  1907 120 

Canadian  Pacific I  81% 

Chic.  Mil.  &  St.  Paul.... I  6338 

Illinois  Central I  95 

Lake  Shore lllia 

Louisville  &  Nashville..!  72% 


Mexican  Central  4s 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  AWesfn 

do       2d  cons 

Norfolk  &  Western,  pref . 
Northern  Pacific,  pref. . . 

Pennsylvania 

Philadelphia  &  Reading. 

Dnlon  Pacific 

Wabash,  pref 


74  >s 
102 

1878 

99>3 
52I9 
66% 

51>8 

14% 
4414 
22>4 


Mon. 

Tues. 

45% 

45% 

95^16 

95U,„ 

957,, 

9311,, 

951212 

95-20 

102 

102 

120 

120 

81=8 

8218 

62% 

64% 

95 

95 

lllij 

1111a 

72J4 

73 

74% 

75 

101% 

102 

187e 

19% 

98I9 

99111 

5238 

521a 

65 14 

641a 

51»8 

oils 

145i, 

1438 

4338 

43% 

21% 

221a 

Wed. 

Thurs. 

F». 

4638 

4638 

461a 

95Uie 

y5i»i6 

9638 

95i3,s 

96 

967,« 

95  02  "a 

95-05 

94 -97  la 

102 

102 

102 

120 

120 

11838 

82ia 

82»8 

82% 

6513 

647e 

6533 

961a 

96I3 

96I3 

1121a 

II219 

112 

75=8 

7538 

7514 

X7314 

731a 

7314 

1021a 

101% 

102 1« 

20 

1958 

I9ia 

991a 

991a 

99% 

5318 

5278 

52B8 

661a 

66 

6518 

51>4 

oils 

5II4 

1478 

I514 

14% 

451a 

44% 

44I9 

231a 

231a 

2314 

IMPORTS    AND    EXPORTS   FOR    THE  WEEK.— The  imports    of 

last  week,  compared  with  those  of  the  preceding  week,  show 
an  inerease  in  dry  goods  and  a  decrease  in  general  merchan- 
dise. The  total  imports  were  $8,613,398,  against  $9,303,216 
the  preceding  week  and  $8,081,804  two  weeks  previous. 
The  exports^for  the  week  ended  June  30  amounted  to  $7,931,- 
470,  against  $6,416,814  last  week  and  $5,887,841   two  weeks 
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previous.  The  following  are  the  imports  at  New  York  for 
the  week  ending  (for  dry  goods)  June  35  and  for  the  woiik 
ending  (for  general  morchimdiao)  June  30;  also  totals  since 
the  beginning  of  the  first  week  in  January. 

VOBBIOR  DtPOBTa  AT  HBW  TOBK. 


for  IfM*. 


1888. 


Dry  Goods 

0«n'l  raer'dlse. 


Total 

Sinee  Jan.  I . 

Dry  fJoiida 

Gen'l  uu^r'dise. 

Total  26  weeko. 


42,014.663 
7,000,445 


$9,015,108 

$64,671,129 
175,586,297 

$240,257,426 


1889. 


$2,088,583 
7,956,413 


$10,044,996 

$68,670,833 
184,332,208 

$253,063,041 


1890. 


$3,686,909 
8.200,893 

$11,887,802 

$76,948,482 
189,297,146 


$266,245,638 


1891. 

$1,690,914 
6,922,.'i84 

$8,613,298 

$.59,411,142 
20«,277,713 


$267,689,155 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th* 
week  ending  June  30  and  from  January  1  to  date  : 

BXPOKT8  CROH  NEW  YORK    FOR  THB  WBBK. 


For  the  week.. 
Prev.  reported. 

Total  26  weeks. 


1838. 


1889. 


$1,726,047   $6,340,756 
111,237,944'  164,332,725 


1890. 


1891. 


$6,607,684      $7,921,170 
163,286,897     168.09S>.0S8 


$145.961.591  $t70.673,48i:$l  69.894.581^^76.020,558 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  portof  New  York  for  the  week  ending  June  37  and  siace 
Jan.  I,  1891,  and  for  the  corresponding  periods  in  1890  and 
1839: 

EXPORTS  AND  IMPORTS  OF   gPECIB  AT  HEW  TORK. 


Gold. 

Ezimrls. 

Imports. 

Week. 

Since  Jan. 1. 

Week. 

Since  .Jan.l 

Great  Britain 

$1,600,000 

1,250.000 

2,500,000 

1,892 

.'^34.398,875 

14.446,583 

16.030.377 

1,861,371 

9,205 

1,525,810 

24,.500 

$4'.626 

"i',67i 
11.204 

$10,000 

2lM,()90 

Germany 

West  Indies 

32tl.7S4 
592.137 

2."),775 

South  America 

All  other  countries.. 

Total  1891 

Total  1890 

Total  1889 

107.005 
4M.)»75 

$5,351,892 

659.727 

2,922.604 

$68,296,721 

6,360,265 

40,716,764 

$16,898 
166,409 
121,558 

$1,607,766 
4.303,892 
3.748, s«l 

Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1891 . 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$208,006 
20,000 

'25,206 


Sinee  Jan.  1. 


$6,074,913 
393,081 


237,766 
43,000 

399,696 
74,735 


$253,212    $7,223,194 

24,496       9,163,140 

493,976;    10,042,646 


Imports. 


Week. 


$1,889 

4,000 

23,665 

13,475 


$43,029 

181,752 

37,324 


Since  Jttn.l 


$20,(;32 
8",  199 
1KJ.178 
19.5,240 
4i2,830 


$813,379 

3,207,360 

819,848 


Of  the  above  imports  for  the  week  in  1851  $4,030  were 
American  gold  coin  and  $1,809  American  silver  coin.  Of  the 
exports  during  the  same  time  $5,851,892  were  American  gold 
coin. 

Bonds  Held  by  National  Banks. — The  following  interest- 
tag  statement,  furnished  by  the  Comptroller  of  the  Currency , 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  July  1.  We  gave  the  statement  for 
June  1  in  Chronicle  of  June  6,  page  853,  and  by  refer- 
ring  to  that  the  changes  made  during  the  month  can  be  seen. 


Deteription  of  Bondt. 


Onrrency  6s. . 
m  per  cents. 
4  per  cents 


Total 


n.  8.  Bonds  Held  July  1, 1891.  to  Secure— 


Public  Deposits 
in  Batiks. 


*2,113.000 

3,353.000 

21.362.500 


$26,828,500 


Bank 
Oireulation. 


$7,9  57.000 

22.638.450 

111,825,930 


*142, 421,400 


Total  Held. 


$10,070,000 

23.991,4.50 

133.188,450 

$169,249,900 

Chanqes  in  Legal  Tenders  and  National  Bank  NoTEf  to 
July  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  June  1,  together  with  the  amounts  outstanding  July 
1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changed  hi  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  July  1: 


MtUioiMl  Bank  .VotM— 
Amount  out«tanilini(  June  1,  1891. 

Amount  Issued  during  June 

Amount  retired  during  June 


$1,044,715 
2,351,250 


^167,808,757 


Amount  outstanding  July  1,  1891* 

Legal  Tetidcr  !fotes— 
Amount  on  deposit  to  redeem  national  bank 

notes  June  I.    1891 

Amount  deposited  during  June .!..." 

Amount  reissued  A  b'nk  notes  retlr'd  In  June 

Amount  on  deposit  to  redeem  national  bank 

_notesjuly    1,  1891 $40,581,966 

•  Ctroulatlon  of  national  gold  baniu.  not  included  aiiuvp.  $1^1.217. 

According  to  the  above    the  amount  of  legal  tenders  on 
deposit    July   1   with  the  Treasurer  of  the  United  States  to 


S89,900 
2,3:0,651 


$169,113,292 
1,300,535 


$42,845,717 
2,260,751 


redeem  national  bank  notes  was  $40,581,969.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (ii)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by— 

Itarck  1. 

AprU  1. 

Hay  1. 

June  1, 

July.  1. 

(nsolv't  bks.. 

Uquld'Kbks.. 

Sed'c'K  undr. 

»otof74..* 

Total 

$ 
890.349 
5,649,172 

41,038,421 

47,577,942 

944,273 

5,587,752 

39.091,747 
45,623,772 

• 
818.231 
5,603,840 

37,«51,483 

44,323,054 

850.263 
5,555,391 

36,439,861 

42,815,717 

822.693 
5,4  20,605 

31.311,680 

40,584,906 

\ot  ol  June  20,  1874.  and  July  12,  1882, 

Coinage  by  United  States  Mints. — The  following  state- 
Tient,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mmts  of  the  United  States  during  the  month 
of  June  and  the  six  months  of  1801. 


Denomination, 

June. 

Six  XonthH  1891. 

Pieces. 

Value. 

Pieces. 

Value. 

Double  eagles 

83.015 

9,747 

12,021 

'23 

9 
1,630,300 
97,470 
80,105 

isf 

6^2.425 

98,487 

123,621 

13.248.500 
934,870 

Salf  eaglHs ...... 

618,105 

Three  dollars 

Qoarter  eagles 

Oollars 

"8;857 

F'ltalgold 

104,806 

2,786,110 

46,110 

200,110 

2,280,110 

1,817,932 

2,786,110 
23,055 

888,076 

17,678,263 
153.150 

14,860,332 

atandard  dollars 

17,678,263 
76,575 

Quarter  dollars 

Dimes  

50,028          703,350 
228,011       7,026,466 

175,088 
702,647 

Total  silver 

Plve  cents........... 

5,312,440 

608,660 

3.440',660 

3,087,201    25,558,229 
30,433      6,687,100 

'34,io7  is.dii'.i'o'o 

18,632,573 
333,370 

180,514 

Total  minor 

4.049,320 

64,840 

24,718,800 

513,884 

Total  oolnase 

9,4f6,566 

4,969,976 

51.165,105 

34,006,789 

OOVERNMENT  REVENUE  AND    EXPENDITURES. — Through   the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  Juns. 
From  previous  returns  we  obtaii  the  tt.;ure9  for  previous 
months,  and  ia  that  manner  complete  the  statement  for  the 
fiscal  years  1890-91  and  1889-90. 

RECEIPTS  (OOOs  omitted). 


Jnlj 

Anmist 

September. 

October 

November. . 
December.. 

Janaary 

February... 

March 

Apnl 

May 

Jane 


<7lM- 

toms. 

~%~ 

23.933 
2('.31« 
22,03fi 
26,603 
15,228 
16,105 
23,0-.7 
18,994 
16,373 
13.058 
11.995 
14,169 


Int^r^i  Misc^U 
Bev^ut  Sourc'i 


t 

11.717 
12,558 
12.615 
13,867| 
11..S32 
12.911 
11.965 
9.490 
11.207 
12.299 
12.23i 
13.726 


t 

2.329 
a3.7J3 
65.154 
c3,l07 
d1.4Sa 
e2.321 
/2,848 
01.127 
h2,S38 
i2.778 
:(3,18fl 
k3,828 


lotal. 

~i~ 

87.1  99 
86.607 
39,804 
43,577 
28,986 
31,370 
37.890 
2B,ftll 
29,418 
27,130 
87,417 
31,721 


1889-90. 


Out- 
toms. 

~f~ 

19,006 
21,518 
17,779 
18,786 
16,615 
lB,92i 
22.216 
18.966 
20,800 
19,359 
17,'i56 
21,»42 


rnt«r'l 
RffV'ue 

~i 

10,8S9 
12,395 
11,418 
11,617 
11,159 
11.004 
10.681 
10.115 
11.282 
12.806 
16.857 
12,612 


Mitcnt 
Sourest 

~i~ 

1,981 
2,331 
2,189 
2,617 
2,943 
2,666 
3.791 
1.785 
2,696 
t,9«4 
2,527 
3,203 


lottL 

~r~ 

31,88* 
36,334 
31.416 
33.050 
30,717 
29.595 
36.691 
30.336 
31.778 
.33.861 
36,440 
37,517 


Total  12  months.  419.901  145.913    35.>!86  401,530   23».66mI  142,607    30,80^103,061 

/  (245,740 


National  bank  deposit  fund  included  :— 

(I  »2.700.540       b  *3.(I21.000      c  «W«3,72J      d  $307,450      e  $2,057,459 
IT  $338,145.        ht390a35.       i  $)80,fl00.       j$12j.l20.        Jc  $89,900. 

Di8B0R8E.\iEirr8  (OOOs  Omitted). 


1890-91. 


OnH- 
nary. 

~i~ 

13.988 
al4,242 
516.331 
c?2.483 
(117.522 
(16.741 
/20.009 
014.055 
(l21.27i 
122.712 
J  20.936 
kl6,48:^ 


Pea- 

sUms. 

~i~ 

14.863 
18,839 
3» 
ll,0a7 
21,511 

2,652 

1,C81 
17,311 

9.618 
264 

8,519 
18,722 


rn-    Premr]  n,tal. 
terest.  iumj. 


$     I      ( 

2,054'  38,137 


$      I 

7,232 

876 

13,405 

4,31.'- 

3,53'; 
461 

2,851 


2,865 
31 
718 


Jaly  ... 

Aug 

Sept.... 

Oct 

Not 

Dec. . . . 

fan 

feb 

Uarcb.. 
April... 
H%r.... 
June. .. 
12  moa..  216,754  124.415  37,127  10.401  388.697   184.700  106.917  3W.099  20.304  31>«,040 


1.73. 

4.624 

143 

1,910 
40 


35,887 
34,298' 
88,03«' 
42.570 
21.784 
23.981 
31.726 
31.4921 
25.aSI 
29.772 
86.903 


1889-90. 


Ordi- 
nary. 

"~i'~ 

18.277 
11.909 
13.431 
16.480 
11.620 
11.344 
15,680 

9.924 
10,326 
13,958 
13.394 

9.366 


Pen- 
sions. 

~k~ 

15.248 

20.0.10 

801 

4,684 
10.776 
U>3«» 

2,176 
13.661 

3362 

9.615 
U503 

3.761 


In-    Prem- 
terest.\  iuma. 


$  $ 

8,1761      28S 

612'  8,738 
Ifim  8,278 
6,133,  3.292 

774J  3.165 
1,462:  2.098 
7.916>  3,066 

618  j  «67 
1,339  3,096 
5.661 1      674 

48li  811 
1.614       232 


lotal, 

"i~ 

41.998 
36,SSS 
17.411 
38,6»9 
35.339 
85.831 
97.868 
80,000 
17,518 
88,908 
37,387 
14363 


National  bank  redemption  fund  i^cl  i>1ed  :—  ^      ...... 

(•  $1.79tl.769      5»2,071.4;ll      c  $2,203,780     (12.109.684     « $1,935,467     /|8.46I.70O 
«  $2,279,310.        H  $2,440,204.        i  $  i  .540.066.       J  $2.03 1 .758.        k  $«.87436y. 

—Proposals  until  July  20  are  invited  for  city  of  St.  Louis 
20-year  bonds,  issued  in  $1,000  U.  S.  gold  or  £200  sterling,  and 
bearing  4  per  cent  interest,  payable  in  New  York  or  London. 
Bonds  will  be  issued  to  the  amount  of  $1,725,000.  See  adver- 
tisement in  another  column. 

—Attention  of  investors  is  called  to  the  Cambria  &  Clear- 
field first  mortgage  5  per  cent  bonds  ofitered  by  Messrs.  Dick 
Bros.  &  Co.,  PhiUdelphia. 
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-Messrs  BarinK,  Magoun  &  Co.,  of  New  York,  and  Messrs 
Edto  Peato^y  &Co.,of  Boston,  wiU  receive  «ub8C"Pt'o°« 


tobacco  business  of 


r^rnTt^U^/wMchrhowe-^er^  n^^  for  fie- "  ha-°^been 
^n  in  its  entirety  by  the  vendors  in  part  payment  of  their 
TO^wrty  and  good-will.  The  company  has  no  bonded  or  mort- 
SgHelt  an^  the  creation  of  such  debt  is  Pjf 'bUed  bv  cha 
^^  tnd  by  by-law.  except  with  the  consent  of  l^old"  of  record 


In  store  at— 
tl«w  York 

Do     aUoat.. 

A.lt>aD2r 

Biffalo _. 

Olloago 1,174.'2R1 

Milwaukee ISS-.^TS 

DUntH 2,231.020 


Wneat, 
hHth. 

9i2.S28 

159,fiOO 

600 

871,9U 


5\u  lea^t  75  per  cent  of  the  preferred  stock.  The  busmess  of 
M^  P.  LoriUard  &  Co.  for  the  five  years  Pr'OJ^^o  D|c  31, 
IWMhows  the  annual  average  profits  to  have  be/"  J»25  ^  '4 
wTh'out  deducting  charges  for  rent  heretofore  paid  by  vendor 
for  real  estate,  which  will  now  be  acquired  by  the  company. 
^e  ^al  estate,  buildings,  machinery  and  appliances  have 
b^n  carefully  eiamined  and  valued  by  competent  experts  at 
tl  879  700  and  the  merchandise,  open  accounts,  stores  on 
hid  and  personal  property  to  be  transferred  to  the  new  com- 
T»ny  are  guaranteed  by  the  vendors  to  be  m  value  not  less  than 
SSJ.OOO.  The  subscription  lists  will  open  on  July  7  and  close 
^r  before  July  9.  Preference  in  allotment  will  be  given  to 
employees  and  customers  of  P.  LoriUard  &  Co.,  and  the  right 
is  reserved  to  reject  or  reduce  any  application. 

—First  mortgage  6  per  cent  ten-year  gold  bonds  to  the 
amount  of  S300.000.  covering  the  property  of  the  Atlas  lacK 
Corporation  of  Boston,  and  secured  by  an  annual  sinking  tund, 
are  offered  at  100  and  accrued  interest  by  Messrs.  Brewster. 
Cobb  &  Estabrook,  of  Boston.  The  Atlas  Tack  Corporation  is 
formed  for  the  purpose  of  acquiring  and  carrying  on  the  busi- 
11688  of  the  following-named  old  established  concerns  :Uua- 
bar,  Hobart  &  Co..  South  Abington  Station,  Mass.,  established 
1810;  Albert  Field  Tack  Co.,  Taunton,  Mass.,  established 
1837:  Loring  &  Parks,  Plymouth,  Mass.,  established  1843; 
Taunton  Tack  Co..  Taunton,  Mass.,  established  lt54  ;  Ameri- 
can Tack  Co.,  Fairhaven,  Mass..  established  1867.  These  five 
concerns  represent,  in  sales  and  output,  more  than  one-half  of 
the  entire  tack  business  of  this  country.  The  properties  will 
be  turned  over  free  of  all  incumbrances,  and  aggregate  in 
value  $1,222,167.  The  net  profits  for  the  last  two  years  have 
been  $100,000  per  annum.  Further  particulars  may  be  found 
in  the  advertisement  in  this  issue. 

The  movement  of  breadstutfs  to  market  is  indicated  m  ite 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
Tork  Produce  Exchange.  We  first  give  the  receipts  at 
Weatem  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  June  27,  1891, 
■ad  rinoe  AucuBt  I,  for  each  of  the  Uat  throe  yaars! 


roledo 49.(i01 

Detroit 76.594 

Oswego* *35.000 

St.  Louis 44,084 

Do       afloat 

ClQOlnnatl 9.000 

Boston '^'"^il 

roronto ."ii.UDS 

Montreal 469.815 

PMladelpMa 100,105 

Pnoria IS.os.'i 

rndtanapoUa 4,531 

Kansas  fity 160.770 

Baltimore 207,467 

Minneapolis 4,687,711 

">n  MisslBSlppl 

On  Lakes 773,24S 

On  canal  &  river.  1,304,000 


Oom, 
bn»K, 

131,731 
95,900 
11.600 

122,291 
1,164,156 
13,45  4 
6,717 
2«,5S9 
34,815 
10,000 

253,469 

'ii'.ooo 

214,936 


39,041 
88.523 
57,652 
37,145 
81,112 
246,170 

isissf 

1,022,741 
157,700 


UaiM, 

881,3.54 

65  9i»0 

10,500 

192.751 

8!*1.215 

3,476 

14,335 

24.287 

27,914 

266;264 

'37.006 

3l.85i 

50.9  •<? 

138,.=i65 

177.^68 

167.676 

(1,4.^0 

59.416 

77,724 


51.150 

425,121 

70,500 


17,994 

lO.noo 

1.153 

157.467 

31.288 

""Wii 
946 

""277 


2,327 


5,449 


6,704 


8,800 


BarUy 
buih. 


1,391 

832 

31.935 


6,857 
"2,962 


3,941 
18,256 
39,051 


Tot.  .Time  27.-91.  13,599,388    3,851.051  3.630.248  213.019 

I'ot^  June  20.-91.  14.6.57,217    4.318,293  4.028,192  2.-3.173 

rot  June  28.'90.  20.174,885  14,822,BH8  5,i).'i0.67l  621,120 

rot.  June  2<».>-9.  15.300,715     9,490,334  5,250,113  916.76o 

T(it.Juae30,'8S.  23.623,9:59  ll,308,5-'l  4,838,172  193,2o2 

*  Last  week's  stock:  this  week's  not  received. 


107,385 
125,173 
488,576 
231,507 
159,674 


—The  attention  of  investors  in  industrial  stocks  is  called  to 
the  oflEer  of  the  Standard  Chemical  Company  in  to-day's  issue 
of  the  Chronicle  of  some  500  shares  of  their  treasury  stock 
at  $i5  per  share.  The  product  of  this  company  is  reported  to 
be  meeting  with  much  favor  among  physicians  and  this  oflfer 
is  made  to  increase  the  capacity  of  the  works,  and  in  all 
probability  the  company  will  decide  to  issue  no  further  stock 
after  these  500  shares  shall  have  been  disposed  of.  The  pro- 
duct of  this  company  is  called  "Qulekine."  ami  its  merits  can 
be  fully  ascertained  by  reading  the  advertisement  and  by 
referring  to  the  company  for  particulars.  Parties  desiring 
stock  can  communicate  with  the  company  at  90  and  93  Broad- 
way.   ^^ 


a—tpUat- 

riour. 

WhtM.     \ 

BDIt.lWUx 

BuiH.OOIb 

aumto 

61.190 

300,731) 

HnwwkM... 

30.991 

121,8»7| 

DtfaUk. 

33,493 

181,3231 

MlimMpolls. 



SU.48n 

*otodo 

MS 

41,0S^ 

Mtrolt..  .  . 

1.831 

22,337 

CtoT^ud. .. 

9.923 

1C,S40 

IkLonU..... 

83.382 

106  036 

Pwwla 

2.i00 

28,000 

Oom. 


Vot-wk.-*!. 
wk.'SO 
wk.W 
Aut.  1. 

UBO-«] 

um-to..... 

188^-89. 


163,335 
130.255 
205.067 


1,688.538 
9,2S0 
1,468 

19,638 
8,903 

17,283 
289.328 
134.100 


l,334.eifl| 
736.282 
77S,S95 


2.018.8P8 
3,077,5S5 
1.861,343 


Oat*. 


Buf  IlS2  U» 

725,870 
S8,00O 
7«,316 

6,961 
35,824 
38,428 
291.990 
124,001 


1,361.436 
1,130,510 
1,143,405 


BarUy. 


Bu<V4H  Ih 
7,907 
10,500 


140 
1,270 


1,800 

""27,617 
101.124 
52,330 


flu.  86  !■ 

8,387 
11.018 


N.  \.  and  Brooklyu  das  Secarities— Brokers'  Quotations. 


GAS  COMPANIES.       |  Bid.  i  Aak.  ,      GAS  COMPANIES.       ,  Bid.  |  Aafc 


Brooklyn  G«8- Light 

Citizens'  Gas- Light 

Bonds,  5s —  — 

ConsoUilated  Gas 

lerseyClty  &  Hoboken.. 

Metropolitan— Bonds 

SItttual(N.  y.) 

Bonds,  68 

Sassan  (Brooklyn) 

Scrip 


ino 

102 

75 

80 

100 

103 

93 

91 

17(1 

, 

110 

115 

118 

120 

100 

102 

i:i« 

98 

100 

•  I- 


People's  (Brooklynl. 

Williamsburg 125 

-      ■      -  106 

95 
102 
115 
100 
118 
106 


Bonds,  6s 
Metropolican  ( Brooklyn) . . 

Municipal— Bonds,  78 

Fulton  Municipal 

Bonils,  6s 

Equitable 

Bonds,  6b 


80 

ibs" 

100 
105 
120 
106 
120 
108 


1,431 

550 
1,650 

23,039 
51,913 
39,158 


Anction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  R.  V.  Harnett  <K  Co. : 

Bonds. 
95,000  Wash.  &  Georgetown 

ER.  6s.  10-40S 12014 

$16,000  Lack.  &  Southwest'n 

ER.  Co.  58 10 

$6,000  N.  Y,  W.  Shore  &  Chi. 
1st  const,  and  equip,  bonds  $5 

The  following  were  sold  by  Messrs.  Adrian  H,   MuUer  & 
Son: 


Shares. 
10  E.  E.  Ex.  &  Auc.  Eoom, 

Limited 110 

550Cent.  M'K&Sm.Co.$10ea.75c 
As'nment  of  rifrbt  to  11,685 
shares  Manhattan  Clock  Co.$l 


9.718.180  108,797.511    99,012,983    87,255.839    28,320111    1,237,154 

10.568.181  110,536,161  169,07J.8»8    88.793.217    2J.835.268    6,063.012 

8.708.183    8:i,eil.H6  112.190.010    76,332.452    24,779.367  J.622,736 

The  reccipta  of  Hour  and  i<raiu  at  one  aeabuard  ports  for  the 
^reek  ended  June  27,  1891.  follow: 

Oat*,  Barley,     Rye, 

butK.  bush.        *«»*. 

559.700       9,550 

48.S95       

22.275  771       

106,296       6,000 

41.000       3,950 

1,948       

16,955       


rtour. 

Wheat, 

Oom, 

_  .*»- 

bbU. 

bush. 

buih. 

■«wTork 

78,712  1,383,900 

86^.9^0 

BMtOD 

37,724 

41,274 

329.024 

Montreal 

16,182 

479,409 

85,7i8 

Philadelphia. 

27,0  9 

47,543 

93.233 

Baltimore..  .. 

48.119 

90.413 

211,493 

Blohmond  '... 

5.2-.i5 

6,3.50 

12,554 

■ew  Orleans.. 

14.001 

29.000 

68,460 

225.022  2,080,899  1,6';6,142     797,069  771    19  500 

169,096     339.573  2,339,797  1,336,907      4,330    24,100 


Tot&lweek 
Ooi,  waek  '90. 

•  La«t  week's  reoetpta. 

The  export*  troni  the  leveral  seaboard  ports  for  the  week 
•ndioa:  June  27.  1891.  are  Rhown  in  the  annexed  Rtatemenr:    • 


Whtat. 


Hew  Torn 
Boston... 
Portland. 
MontrraL 
niladel 


Oom. 


■.Orl'na. 

U.Mtm*.. 
BMuD'd. 

tM-week. 

•"neUma 

USO 


466.917. 
31,772 


199.046 
64.600 
24,118 
32,015 


819,038 
610.491 


556,fi78 
130,044 

ll'7'.6o9 
77,932 

166,972 
10.251 


riouT. 


Oom. 


Bbls. 

79.665 

25,206 

I 

17,030 

25.792 

37.816 

421 


Bush. 

7,639 
250 


1,064,286     185,930 


7,889 


1,641.406     105.899     326,113 


Jlyc 


BtuK. 


Peat. 


Burnt. 
13,424 


F,697 


8,697 
2.5,410 


64,042 


Shares. 

9  Eagle  Fire  lus.Co 223 

1  Memb.  N.  Y.  Cotton  Ex., 
all  assessments  p.aid..S415 
80  Empire    Woolen   Co.    of 

Clavville.  N.  Y 100 

32  Utiea  Steam  Cotton  Mills.  120 
5  Utica  Wlllowvale  bleaoh- 
ery  Co 131 

8  Utica<S:  Black  Biv.RR.Co.145'3 

9  Skenandoa  Cotton  Co.  of 

Utica 138 

4  Oneida  Nat.  B'k  of  Utica.  152 la 
8  Utica  Chenango  &  Susq. 

Valley  RE.  Co 127ia 


Shares. 

10  Mercantile  Nat.  B'k  ex  d.220 
60  Birmingham    &    Co.    of 

New  Brighton.  N.  Y....100 
10  Lawyers'  Title  Ins.  Co. ..150 

Bonds. 
$3,000  Chic.  &  Southw.  BR. 

Co.  Ist,  78.  guar,  by  C.  E.  I. 

&  Pac.  ER..  1899,  M.  &  N..110 
S 1 ,000  The  Eqult'ble  G.  L.Co. 

of  Haiti.  Ist.tis,  1913,  A&O.lOO 
$1,000  L.  I.  City  &  Flush.  RR. 

1st,  68,  1911,  M.  &  N lOSH 


i^mihixiQ  and  ffiuauctal. 


THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITV  OF  NEW  YORK, 

No,  191  Brontlway. 

Capital,  -         $1,000,000  I  surplus  &  Proflta,   $950,000 

WILLIAM  P.  ST.  JOHN,  President.     I  FREDERICK  B.  SOHHNCK.  Cashier. 
JAMES  V.  LOTT.  Assistant  Cashier. 
ACCOUNTS    fiOLlCITED. 

THIRD    NATIONAL    BANK 

OF   THE    CITY    OF   JiEW   YORK. 

Capital, $1,000,000 

J.  B.  WOOnWAKD Prealdsnt  |  HENRY  BUCKHOUT.. Vice-President 

UE.VRT  CHAPIN,  JK Cashier  I  J.FRED'K  SWBASY Asst.Caahier. 

Accounts  Bollciied  and  careful  attention  to  tlie  Interests  of  Depositors 
RUaraateed. 


77,466 
17.421 


.t^^**'^  supply  of  Kram,  oomprisiug  ino  bWcEB  lu  granary 
porti  June  27  1891^'^  °'  accumulation  at  Uke  and  seaboard 


Spencer    Trask    &    Co., 

BANKERS. 
Nos.  16  and  18  Broad  Street,  New  York  City. 

ALBANY    N.  Y.         SARATOGA,  N.  Y:        PROVIDKNCB,   R.  I.: 
TKAIVSACT    A    RBNKKAL,    BAIVKl:V(i    H[INIVRS!>*. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  Special  attention 
tiven  to  Investment  Securities.  Direct  wire  to  each  uifice  and  to  Puiladelphia 
Ooston  and  ChicaKo 
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ghe  IPaukjers'  CSaxjettc. 


DIVIDENDS. 


Xante  of  Company. 


Rallroada.  i 

Conconl  &  Pc.il'iimiutb | 

DotrotI  llUlwlaloiV:  S.  W i 

Iron 

Nasb.  CUntt.  &  St.  Louis 

V.  Y.  Ceutral  &  Hudson  River... 

Pporla  A  Pekln  Union  (quar) 

Piirlmnoutli  &  Oovit 

IJUli.  Fri'd.  &  I'oioimic  common. 

Klphraoiid  &  Petersburg 

Vcmion t  VuUpv 

Hanlo 

Coninieriiiil  (Hmoklvn) ! 

KluKs  I'l'iiiif.v  (liionklyn) 

I.onit  IhI  iiid  (Uiooklyn) 

Murray  Hill  (ouar) 

N.  Y.  Oiiintv  National 

et.  Nicholas 

Second  Na tlonal 

ei-^lh  National 

Tradesmen's  National 

Kire  IiiMuritnce.  | 

Empire  ('i ty 

N.  Y.  Bowery  : 

ItllKi-PlIaiieoiiK. 
American  Tobacco  jiref.  (quar).. 

Edlgon  Klfctric  111.  (quai) 

Edison  Gen.  Electric  (quar)  ; 

Hat,  Cordage  common  iquar) : 

do        do      pref.  (guar) 


Per 
Cent. 


3>« 
2 

l>fl 

1 

2 

» 

3>fl 

3>« 

3 

4 
3 

a"* 

4 
4 
3 

a 

G 
2 

3 
3 


1 
2 

2»a; 
2     ' 


When 
Payable.' 


BookH  Cloted. 
{Days  inclufive.) 


iJuly 
July 
IJuly 
lAuir. 
IJiUy 
July 
July 
Jidy 
July 
July 

July 
.Inly 
July 
July 
July 
July 
July 
July 


1  July  10 
15  July     1 


1  June  21 


to 

to  

to 

to  Auk.   !> 

to  July  1  ."i 

to 

to 

to  July    1 


1  June  28  to  July    3 
1  Juno  26  to 


On  d'm'd  ■ 


3  - 

1  - 

11 

1  June  23 
1  June  28 
1  June  24 

1 


to  

to 

to  June  30 

to 

to  June  30 
to  June  30 
to  July  1 
to  Jniio3() 
to   

to 


lOn  d'm'd  — 

July       l! to  Jimc3o 

i 

Aug.      i;July    0  to   -Vug.    2 

Aug.      1  July  12  to  \\ig.   2 

Aug.      I'july  12  to    -vug.   2 

Aug.       1 1  July  16  to  Aug.    2 


WAlil.  8TUEET.  KKIDAV.  JUIiY  3.  ISBl-S  P.M. 

The  Money  Market  and  Financial  Situation.— Tho 
■first  of  July  has  passed  without  a  single  default  on  railroad 
bonds,  so  far  as  known,  and  without  a  scintillation  of  tisrlit 
money.  To-day  our  city  banks  hold  a  surplus  reserve  of  Slo,40o,- 
075  above  their  legal"  requirement,  against  $3.8-16,950  at  the 
corresixtnding  date  in  1890  and  $5,018,035  in  1889.  The  Bank 
of  England  has  this  week  reduced  its  rate  to  2*^  per  cent. 
These  constitute  the  main  facts  in  the  monetary  situation,  and 
they  are  interesting  in  connection  with  the  large  exports  of 
gold,  which  have  been  the  main  subject  of  discussion  in  finan- 
cial circles  for  some  weeks  past. 

If  the  exports  of  wheat  are  not  prohibited  by  an  unreasonable 
speculation  which  shall  put  prices  up  so  higlithat  an  early  ex- 
port movement  will  beimposi^ible.  we  may  look  foraready  de- 
mand for  our  produce  from  the  foreigners,  who  have  s)io%vn 
their  willingness  to  buy  at  prices  lately  ruling.  It  is  always  a 
damaging  practice  to  force  up  the  prices  of  wheat  or  cotton  at 
the  beginning  of  a  crop  year  to  figures  that  cannot  possibly  be 
maintained,  and  it  usually  results  in  disappointment  and 
losses  to  the  producers,  to  the  commission  men,  and  also  to  a 
majority  of  the  speculators. 

A  notable  feature  of  our  stock  market  this  week  was  the 
buying  for  foreign  account — but  it  must  be  said  that  this  was 
limited  mostly  to  Wednesday  and  applied  principally  to  two 
leading  stocks  that  are  largely  held  abroad.  Still,  it  seems  prob- 
able that  with  a  better  feeling  here  and  more  confidence  shown 
in  our  own  securities,  the  foreign  demand  would  quickly 
spring  up  and  be  shown  more  generally  throughout  the  list, 
as  bonds  in  particular  are  selling  at  prices  which  invite  the 
attention  of  buyers  at  home  and  abroad. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  4  p.  c,  the 
average  being  3  p.  c.  To-day  rates  on  call  were  3  to  2%  P-  c 
Prime  commercial  paper  is  quoted  at  5i^(g6}^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £56,000,  and  the  percentage  of  reserve 
to  liabilities  was  43-31,  against  45'72  last  week;  the  discount 
rate  was  reduced  from  3  to  ij^per  cent.  The  Bank  of  France 
shows  an  increase  of  1 0,000,000  francs  in  gold  and  a  decrease  of 
2,850,000  francs  in   silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
June  27  showed  an  increase  in  the  reserve  held  of  $4,042,300, 
and  a  surplus  over  the  required  reserve  of  $18,411,600,  against 
$16,172,225  the  previous  wees.  To-day  (July  3)  the  statement 
issued  for  this  week  shows  a  decrease  in  the  reserve  held  of 
$2,290,800,  and  a  surplus  over  the  required  reserve  of 
$15,46.5,07.5. 


1891. 
■Tuly  3. 


1891. 
'    June  27. 


1890 
June  28. 


3 


18S9. 
June  29. 


Capital '   60,772,7001  60,772,700|    60,812.700    60,762.700 

Surplus I   64,736.2001  64,736,200    60.520,300     55,093..500 

Loans  and  dlsc'ts  393.860,800  389,9.SO,300  397,071.000  417.438.300 

Circulation I      .1,608,200  3,5:i3.30O       3.73^,000       3,947.400 

Ret  deposits 404,038.900  402,030.000  40.')..527,8OO  440,000,700 

Specie «6,23.'i,400  67,81.i,600;    75,41l,0(.0|    72,3I2,4'.iO 

tegal  tenders....    50,394,100  51,075,0001    32,614,50O|    45,281,500 

Eeserve  held....  UO,029,80O  118,920,600  108,025, nOO  117,593,800 

Legal  reserve....  101,lti4,725;  100,309,000  101,381,030  110,001,673 

Bnrplii.s  reserve . !   15.465,075       18,411,60Qi      6,643.53o!      7.592,2j5 

Foreign  E.\chnnge.— Sterling  bills  were  steady  to  firm  last 
Saturday  and  Monday,  becoming  quite  weak  on  Tuesday  and 
Wednesday,  owing  mainly  to  the  purchase  of  securities  for 
foreign  account  and  the  free  offering  of  bills  by  a  leading  hank- 
ing hou.se.  Commercial  bills  offered  against  future  shipments 
have  less  influence  than  usual  at  this  season,  since  bankers  iire 
(Irawing  their  own  long  bills  more  reluctantly.     On  Thursday 


rates  were  stronger,  and  to-day  $1,600,000  gold  is  reporte<i 
engaged  for  shipment  to-morrow,  making  a  total  of  $2,- 
800,000  for  the  week.  Actual  rates  are:  Bankers' sixty  days 
sterling.  4  85^^(94  85i.^  ;  demand,  4  87.^4  87>< ;  cables, 
4  87^04  87?^. 
Posted  rates  of  leading  bankers  are  as  follows: 


July  3. 


Sixty  Day: 


"4 


Demand. 


Prlmehankers'sterllng  blllsonLoDdon..  4  86    S4  86'9  4  83    «4  88>s 

Prime  commercial  .4  S5>«*4  84»a         

Documentary  commercial |4  934|«4  84    I        

Paris  hanlters  (francsi 15  21'<»8  20^5  18^95  la's 

Amsterdam  IKUlldersi  hankers 40>e340'iH   I  4038*40''i« 

PranUtoil  or  lirenien(reicbinarkalb'nker»     93Sl»95's    I    9.'>»8»95% 

The  following  were  the  rates  of  domestic  excnange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  J4  premium;  New  Orleans,  commercial,  40c, 
per  $1,000  premium;  bank,  $1  00  per  $1,000  premium:  Charles- 
ton, buying  par,  selling  i^  premium;  St.  Louis,  90c.  per 
$1,000  premium;  Chicago,  60  cents  per  $1,000  pre.uium. 

United  States  Bonds. — Government  bonds  are  steady. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 
Periods 


4I9S,  1891 reg.  Q.-Mch. 

V^»,  1891 coup.  Q.-Mch. 

48, 1907 reg. CJ. -Jan. 

48, 1907 coup.  (J.-Jan  . 

68,  cur'cy,'95 reg.  J.  &  J. 

6a,  cur'cy.'HO — reg. 
6s,  cur'cy,"97 reg. 

69,  our'(;},'98 reg 

our'jy,'99 reg 


100 
100 
1161k 
117'ii 

109 

J.  &  J.  *1 11 
J.  &  J.  *113 
J.  J'  J.  *116 
r.  &  J.!*  119 


June 
27. 


June 

29. 


100 

100 

llO'^ 
*117'4 

109 
•111 

113 

116 

119 


June  '  July 
30.    I     1. 


*100  'liK) 
■100  iMW* 
117  'lieiai 
'll7>a*xl6K 
■109  •109>3i 
'Ill's  *1114, 
'114  "lim; 
■116»a*110ii 
»119      *119 


July 
2. 


July 
3. 


•This  is  the  price  bUl  at  tne  moruiuir  board ;  no  ^a/«  was  maile 

Government  Purchases  of  Silrer.- 

chases  of  silver  in  the  month  to  date 
lowing: 


•100     '100 
•100    '100 
•11614*116 
•116'4i*116 
♦109i«  *109'a 
*1113»  •111% 
•114i4*114'fl 
•no's  "lie's 

119    1*119 


■The  GDvernment  pur- 
are  shown  in  the  fol- 


Ounces 
offered. 


Previously  reported 

June  29 , 

July    1 11,035,000 

July    3 1,115,000 

•Local  purchases  ..j. 

•Total  in  month  to  date. 


Ounces 
purchased,  j 


Price  paid. 


Nil.  9  

Nil.        I   ■»    

570.000;  $1-0173  a  $1-0225 
320,000i     1017    ®    1-0187 


1,090,000]  $1-017     »  $1-0225 


•The  local  purchases  of  each  week  are  not  reported  till  Monday  o  f 
the  following  week. 

State  and  Railroad  Bonds. — The  sales  of  State  bonds  have 
been  very  small,  including  only  $20,000  of  Tenn.  settlt.  3'8  at 
69^^-671^  ex-coup.,  and  $3,000  N.  Car.  6's,  1919,  at  124. 

^ilroad  bonds  have  been  a  trifle  more  active,  and  on  thos  e 
bonds  which  paid  interest  July  1  the  quotations  now  show  th  e 
real  price.  The  low-priced  four  per  cents  are  generall  y 
steady,  Atchison  4s  closing  at  78  ;  Mo.  Kan.  &  Texas  at  75i^  ; 
Rio  Grande  Western  at  74 Jg  ;  St.  Louis  &  Southwestern  at  66%  ; 
Ches.  &  O.,  R.  &  A.  2d  4s,  at  64i^  ;  Reading  general  4s  at 
76%  ;  Scioto  Val.  &  N.  E.  at  74  ;  Peoria  &  Pekin  Union  2d 
mort.  i^s  at  67.  Among  the  5  per  cents  Richmond  Term- 
inal 2ds  close  at  63i^  ;  Richmond  &  Danville  5s  at  81 ;  St. 
Louis  &  Iron  Mountain  5s  at  87 ;  Oregon  Improvement  con- 
sols at  63}^  ;  Northern  Pacific  consols  at  78^8-  Atchison  in- 
comes have  been  active  at  times  on  the  discussions  as  to  the 
possible  interest  payment  for  the  year  ending  June  30.  1891. 
The  first  of  July  has  passed  without  any  public  default  in  the 
payment  of  interest  on  railroad  bonds,  and  this  may  strengthen 
in  some  degree  the  confidence  in  this  class  of  securities,  as  it 
has  been  known  that  the  first  half  of  1891  was  a  "dry  time" 
for  some  of  the  railroads,  and  the  latter  half  of  the  year  is  ex- 
pected to  be  much  better. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
continued  quite  weak  on  Saturday  and  Monday  last,  and 
prices  further  declined,  reaching  in  some  cases  the  lowest 
figures  made  in  the  recent  downward  turn.  On  Tuesday 
everything  brightened  up,  and  with  the  decline  in  rates  for 
foreign  exchange,  indicating  a  smaller  prospect  of  gold  ship- 
ments, stocks  advanced  all  around,  and  closed  decidedly 
better.  On  Wednesday  the  advance  was  not  fully  held,  but 
there  was  notable  London  buying  of  two  leading  stocks — 
Louisville  &  Nashville  and  St.  Paul— and  this  had  a  good 
effect  on  the  whole  market.  On  Thursday  foreign  exchange 
was  firmer,  and  stocks  were  generally  easier  on  a  moderate 
business  ;  but  to-day,  after  opening  about  steady,  they  became 
stronger,  and  after  twelve  o'clock  prices  advanced  further  and 
closed  about  H^  per  cent  above  the  first  prices  of  the  day  on 
St.  Paul  and  Louisville  &  Nashville. 

St.  Paul  has  been  firmer  than  most  otheifstocks  on  its  Lon- 
don support,  and  Louisville  &  Nashville,  also  Ijought  for  Lon- 
don account,  was  stronger,  and  it  was  announced  on  Thursday 
that  a  large  majority  of  stock  would  be  voted  next  week  in 
favor  of  the   present   management,  thus  confirming  all  their 

{>lan8.  North  American  recovered  about  3V^  per  cent  from  its 
owest  price,  and  Mr.  Villard's  arrival  here  was  believed  to 
have  had  some  effect.  Richmond  Ter.  also  advanced  to  14J^, 
closing  at  that  price.  Chicago  Gas  has  weakened  t)  50J(  on  the 
reports  from  Chicago  of  determined  opposition  by  dissatisfied 
parties.  Sugar,  on  considerable  transacti<  ns,  has  been  fairly 
steady,  notwithstanding  the  injunction  on  Wednesday  against 
the  payment  of  the  dividend,  and  to-day  (after  the  vacating 
of  the  "injunction)  it  closed  at  82^^.  Silver  bullion  certificates 
have  been  less  active,  but  close  stronger  at  101^. 
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NEW  YORK  STOCK  EKCHANHE-^Or/P^S  STOCKS  tor  wie>e  enimg  JULY  3,  and  sinae  JAN.  1,  I§»1. 


STOCKS 


Active  KB.  SlockB. 

AtchiKoa  Top.  A  Santa  le — 
Atlanttc  &  Paclflo 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Jane  27. 


29 'e  3014 
Mis  4% 
-19^  BO'S 
4b>«  48H! 
ice's  107 
*30       31 


16 

46 

*26 

124 


16 
46 14 
30 
,  127 
861*  86^8 
64   64 
*91»s  asM 
60%  61% 
110  110 
1031a  103% 


70i8  70% 

*23Ja  24 

*82i2  83>3 

SB's  5919 

"2413    25 
127      127% 
134'8  I3514 
15         1538 
47»3    471s 
514      5% 
-50       60 
*i2        14 
116     118 
851-2    85I2 
•93       91 

•6ia      71a 
*21       23 
13       13 
,56       56  le 
108^8  10938 
95       95 
70%    7II4 
19       20 


Monday, 
June  29. 


Tuesday,    Wednesday, 
June  30.         July  1. 


99   991a 
"IS'^s  19=^ 

•881a 

•75   80 
IO6I3IIO 
*3i«   4k 
•8    9I2 

UM  1414 

•23  24 

6j58  P5''e 

37  37 

106  109 

99'8  99'8 

12  12 

•64  671a 

' 25 

1814  18% 

*47ia  50 

321a  33 

'225  235 

1518  1538 

7  7 

•2514  27 

14  14 

51  51 

22I4  22''6 

63%  65ie 

*17  18 

•14  17 

•69  72 

23%  23% 

I512  15% 

28'8  29 

'14  16 


Canadiun  Pactdc 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific "• 

Chesapeake  &  O.,  vot.  tr.  cert. 
Do       do       iRt  preJ — 

Do       do       2dpref 

CItleago  &  Alton 

Chicago  Burllnfrton  &  Quincy. 

Cbioago  &.  Eastern  I  lllnols. . . . 

Do  pref. 

ChlcajroMllwaukee&  St.Paul. 

Do  pref 

Chicago  Si.  Northwestern 

Do  pref 

Chicago  Rock  Island  &  Paciflc. 
Chicaeo  St.  Paul  Mlnu.  &  Om. 
Do  pref 

Clere.  Cincln.  Chlo.  i  St.  L. . 
Do  pref 

Columbus  nocking  Val.  &T0I. 

Delaware  it  Hudson 

Delaware  Lackawanna  iSiWest 

Denver  &  Rio  Grande 

Do  pref. 

East  Tennessee  Va.  &  Oa 

Do  1st  pref 

Do  2d  pref. 

Evansville  &.  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  dk  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

LoulgvilleiSc  Nashville 

Louisv.  New  Alb.  &  Chicago.. 
Louisville  St.  Louis  &  Texas. 
Manhattan  Elevated, eonsol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  &  West . . 
Do  pref. 

If inneapolts  ti  St.  Ix>nl8 

Do  prel. 

Mo.  K.&  Tex.,  ex  2dm.  bends. 

Do  pref. 

Missouri  Paciflc 

Mohile&Ohlo 

Nashv. Chattanooga  &8t.Ix)ui8 
New  York  Centralife  Hudson 
Kew  York  Chic.  &.  St.  Louis  . 
Do  1  St  pref 

Do  2d  pref 

New  York  Lake  Erie  &  West'n 
Do  pref 

New  York  A  New  England  . . 
New  York  New  Hav.  &  Hart. 
New  Y'ork  Outurio  cSi  Westcru 
New  Y'ork  Susquehau.  &  West. 
Do  pref. 

Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  ML'sisalppl 

Ohio  Southern , 

Oregon  R'y  &.  Navigation  Co. 
Oregon  t-h.  Llnp&utah  North 
Peoria  Deca'ur  &  Evausvillc. 
Phlla.  &  Head.,  vot.  trust,  cert. 
Pittsburg  Cinii.  Clilc.  it  St.  L. 
Do  pref. 

Richmond  AWestP'tTerminal 
Do  pref. 

Rio  Grande  Western 

Do  pref.    

RomeWatert.&Ogdcns.-lVew,*108is  HO 
St.  Louis  Alton  &. T.  XL,  pref.  *125  135 
St.  L.  Ark  &  Tex.,  trust  rcc. 
St,  Lou.  &  Kan  Fran,  .let  pref. 

St.  Paul  A  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Paciflc  Co 

Texas  i-  Pacific 

Toledo  Ann  Arbor  &  N.  MIeh 

Toledo  A  Ohio  Central 

„  .    "1  pref. 

Union  Paciflc .. 

Union  Pacific  Denver  &  Gulf. 
Wabash 

»„.    P"  pre' 

Wheeling  A  I,ake  Erie 

„,     Do  pref. 

Wisconsin  Central  Co 

ni»e«llaneouii  Siocka. 

Ameiican  Cotton  OU  Co 21       211b 

.       i**     »  -  pref.    'Z7       40 

Am.  Sugar  Ref.Co.,toiup.  ctfs. 
«...    ^^  ^     wet.,  temp.  ctf». 

CUeagoOaaCo •... 

Colorado  Coal  A  __  „ 

Consolidated  Gas  Co *92%    93i« 

Distilling  A  Cattle  Peod'g  Co.      45       45 

Edison  General  Electric 99>al00 

National  Cordage  Co 89ii    96 

».."",,      ...^  pref.    103     103 

National  I>>adTmst ■     171^    I7i« 

North  American  Co I     lai*    12is 

Oregon  Imiirovcmeni  Oo *24       28 

Paciflc  MaA 321,    331, 

Pipe  Line  (>rtlflcate84 66>a    66% 

Pullman  Palace  Car  Co 'ITS     182 

SUver  Bullion  Certificates. ...'■  100%  101 

Taanesaee  Coal  A  Iron 

^      ^  pref 

w««tem  Union  Telegraph  . . . 


2979    30«8 
•4I2      4% 
7914    7914 
48%    481a 
10514  107 
•30       31 
15%    16 
45 14    46 
•26       30 
124     127 
85'8    86»8 
63'e    64 
93       93 
60^8    Sl'l 
110     110 
IO314  104 
129%  129% 
6s)'8    7058 
23       23i« 
*82ia    85 
57%    58% 


♦23       25 
126     I26I4 
13458  135% 
•15        15% 
46%    47 
5% 


•50 
•13 

"85" 

92 

7 

•21 

12% 

55 
108 


60 

14 
118 

87 

92I9 
7 

24% 

13 

55 
109 


95 1«  OS's 
6958  70% 
191a    1958 


99 
*17ia 


99 
1918 


-75 

107 

•3 

•8 
14 


30%    32 

•4I3       4% 
79 '3    80 
x47%    47% 
107     1081a 
*29ia    301a 
la's    16 14 
•45       46 
•27       30 
•124     127 
86%    87'8 
6313    631a 

"6'2"  6312 
110  IUI2 
IO4I4  105 


71  72 

*23ia  26 

•81  85 

58ie  5913 

"23ia"2'ii4 

1271a  1271a 
Xl33i4l34% 

•16      ... 

48I4     48% 

514      5% 

•50       58 
1314    I3I4 

116     117% 

•841a    86 
921a    921a 
-61a      8 

•21  24% 
13%  13% 
56       56 

1051*108% 
S6ia  961a 
TO'e  72% 
20       213e 


32 

•4>fl 

*80 
4314 
108 


321a 
4% 

81 

49 

108 


101     IOII4 


80 
1071a 


10 
14 
2238    23 
6414     0558 
36       3718 


1278    13% 
6714    67% 


Og's  100 

•11  13 

•64  671a 

♦20  26 

I8I4  181a 

471a  47% 

311a  33 

220  230 

I518  1514 

7  7 

•251a  27 

•131a  I414 

501a  50^9 

22  221a 


62 

''13  ' 

72 
♦23 
16 
27'8 
14 


6358 

18 
17 
72 
241a 
16 
29 
15 

5958    596g 
13        13% 
•671a    70 


■108 
•125 


1091a 
135 


-66  70 

31  31 

951a  951a 

103     107 

sola  30% 

1214  1238' 

13%  13%' 

50    1 

•76  85 

4238  43 

171a  171a 

•9%  lOk 

2m  21%' 

321s  SSOg 

73  >s  7439 

•17V,  18 


81  821s 

87%  891a 

5014  51Tg 

30i«  81 


•861a  .... 

80  80 
109     111 
♦31a      41a 

•8  10 

14  143e 

2358  24 

65«8  67  »4 

3814  38I4 
108     108 
1199%  lOOia 

•11  13 

•65  671a 

25  25 

18%  1958 

47%  49 

321a  331* 

225     235 

15%  16 

7         7 

•2oia  271a 

nsia  14iii 

51  52 

221a  23 

62%  64% 

• 18 

•13  17 

•69  74 

•231a  24ie 

-16  17 

28  2858 

•1314  15% 

•58  591a 

131a  141s 

•65  68 

39  39 


•3014  3114 

161a  17 

46  46 

*27  30 
124     127 

88  8858 

♦621a  6511 

631^  "e'i's 

llliall2 

105     10514 

133     133 

7158    72k; 

22        23 

80        80 

59ifl    60 

"24"  "2'4i4 
129  1291* 
134%  I3514 

*16i8 

49%    SO 
^514      6 
50       50 
"131a    14H 
119     no's 
•86       87 
93%    93% 
*6ia 
'22       2434 
•13%    13% 
56       56% 

loe^s  10734 

sieia    98 
73%    7419 
2058     22 


3168    32ie 

'41a      4% 
•80       801a 
•48       4314 
108     108 
•3014    31 14 

leia    161a 
♦46         48 
•2612    30 
125      125 

8718    88 

*62ia 

921a 

631a    6358 
♦llOia  112 
104%  105 
133     133 

7158      71'8 

231a    2312 
•81        83 
59       59% 


•9913  101 
*18ia    1915 

•seifl 

•76       82 
110     110 
■31a      5 
•8        10 
141a    141-2 
23.%    24% 
66%    67I2 
38I4    39 
106     110 
99%    99% 


Thursday, 
July  2. 


Friday,  ■ 
July  3. 


Sales 

of  the 

Week, 

Shares. 


31%  32% 

•41a  4% 

801a  SO'-a 

•48  49 
108     108 

•30  3114 

17  ■  17 

461a  46I3 

■26  29 


124 
87 
'62 


126 

8758 

65I3 


24 

128 


24 

1281a 


1341a  13458 
16        17 


49% 

•5 
*50 
•13 
116 
•86 

94 

•61a 

23 

I312 
♦56 


9% 
5% 

58 

14 
119 

87 

94 
8 

23 

1358 

5OI4 


106%  106% 

•961a    9712 

72%    73% 

221a    22I2 

♦5        11 

IOOI3  IOOI2 

•19=8    201a 


11% 

•65 
*24ia 

1914 

49 

3314 
'224 


13 
67% 
27 
1914 
49% 
34 
230 


1618  I6I4 

•7  7k 

•26  28 

1314  13% 

51%  52 


108 
125 


110 
135 


SOVi    31% 
•86       00 
78%    79 


•65  67% 

32  32% 

•96  98 

104     104 

3OI4  30% 

1214  12% 

14  14% 

' 50 

•76  85 

41%  42% 

17  17 

*9'8  IOI4 

21  215b 

31I4  32% 

72%  73% 

16%  16% 

21%  21% 

37%  38% 

80%  81% 

88  88 

48  50 

30%  31%, 

92  93 

44%  45 

98  98 

90%  91% 

102     102 

16%  17% 

12%  12>« 

•26  29 

32%  33 

66  66 14 
'175     182 

100%  100% 

30°8  31 

•85  90 

78%  7a5g 


22% 

64 

18 
•14 
•69 
•24 


23 

65 
18 
19 
73 
26 


•16%    17 

28%     18% 


.15 

14% 

•67 
•38 
•68% 
110 


15 
59% 
15% 
69 
40 
70 
110 


125     135 


♦65  07 

32%  34 

•96  98 

103%  103% 

30%  32^ 

13  13% 

13  141a 

■ 50 

•76  85 

42%  44% 

17  17 

IOI4  1058 

2168  22% 

32I4  3314 

73%  74% 

•16%  18 

21  21% 

39  41 I4I 

80%  82%' 

88  88 

4868  61% 

30%  32% 

•91%  93 

44%  45% 

' 99%' 

91%  9214 

102%  102% 

17  17% 

12%  13% 

•26  29 

33  >4  34 

65  6569 

180  180 

100%  102 

3068  32% 

•85  90 

79  79% 


67   67 
34   34% 
•98   99 
103  105 
32%  32% 


13% 

14% 


♦75       83 
108     110% 
•3%      5 
*8  9 

14%    1434 
•23%    24% 
66%    67 
•38%    40 
107      110 
99%    99'! 


11% 

•65 

•25 
19 
49% 
325e 

224 
16 
•7 

•26 
15% 
51% 
22% 


63%    64% 
111      112 
104%  104% 
132     134 

71%    7256 
•23        26 
•81        83 

59%    60 
•91      

24%    24% 
127%  128 
134%  135% 

•16      

•48%    50 

5%      5% 
•50       60 

13        14 
115      119 

86       86 


94% 
•6% 

♦22 

•13I4 


94% 


56%    56% 
107%  107% 
96%    97 
73       7458 
♦19%    22% 


64,300 


900 
1,916 
6,820 


2,380 
900 


12 

54,530 

400 

10 

202,165 

1.015 

7,647 

555 

23,880 

920 

30 

13,913 


900 

795 

17,420 

200 

2,365 

350 

6 

100 

600 

346 

680 

110 

25 

685 

530 

8,770 

1,542 

101,455 

1,530 


Range  of  sales  In  1891. 


Lowest. 


100%  100% 


♦86% 

•75  82 
108  110 
•3%       4% 


♦8 
•14 
•23 

07 

39% 
107 


9% 
15 
24 
67% 
39% 
110 


13 
67% 
28 
19 
50 
33% 
235 
16% 
7% 
29 
15% 
51% 
22% 
635e    64% 


100%  100% 
12%    13 


•14 
♦70 


19 
74 


16%    16% 
28%    29% 
♦14%    16 


13% 
•67 

'  76" ' 

109 

125 


14% 

69 

40 

70 
109 
135 


13% 

14% 

48 

85 

44% 

18%' 

10 

23 


•65       68 

35        35 

♦97       98 

103     103 

32%    32% 


♦76 
43% 
18 
10 
22% 

32%  34 
74%  75 
•17%    18 

21%    2158 
40%    40% 

80%    83% 
88% 


51 

52 

33 

34 

♦92% 

04 

45% 

46  Is 

98 

9H 

92% 

93% 

102 

102 

17% 

175r 

13% 

13% 

•26 

27 

33% 

34 

66% 

6B6p 

180 

180 

101%  102% 

33 

34 

•82 

86 

79% 

7968 

13% 

1458 

•76" 
42% 

•16% 
•9% 
22% 


13% 

1468 

48 
85 
43% 
18% 
\0\ 
22=8 
32%  33% 
74%  747i 
•16%    18 


6! 
•25 

19% 
•49 

31% 
224 
•15% 

*7 
•26 
♦14 
*51 

■221 


67% 
28 
19% 
50% 
33 
230 
16% 
7% 
29 
15% 
52 
22% 


63%    65% 


•14 
•69 


19 

72 


•16% 
29 
14% 


17 
29 
14% 


1,255 


100 
3.245 


935 

1,005 

24,555 

1,467 

25 

820 

100 


100 

2,680 

1,100 

21,444 


2,692 
360 


250 

1,225 

11,120 

25,411 


14%  14% 
•64  66% 
♦38  39% 
•68%  70 
109%  109% 
125      135 


70  70 
35  36 
97%  98 
103  105 
32%    32% 


13% 
14% 

76' 


5 

200 

518 

20,750 

383 

10 

27,368 

200 

100 

10 

275 


Highest 


3469  Apr.  as 

6     Jan.  13 

80%  July     3 

525s  Apr.  27 

12234  Apr.  28 

31%  Apr.  30 

19%  Feb.     9 

54%  Feb.  10 

34%  Feb.  10 

130     Jan.     5 

933;  Jan.  14 

67%  May     1 

975^  May     1 

6658  May     1 

11534  May     1 

UlSg  Apr.  25 

138%  Jan.  12 

8058  May     1 

29  Apr.  27 
8658  Apr.  22 
66%  May  5 
98  Jau.  9 
29%  May     6 

13968  Feb.  7 
140%  Feb.     9 

20%  Jan.  18. 

63%  Jan.  14 
8%  Jan.  14 

66     Jan.  14 

19%  Jan.  14 
1 29     Apr.     2 

92%  Apr.     9 

103%  Jan.  14 

914  Apr.  21 

30  May  1 
15%  Feb.  5 
61%  Apr.  28 

11358  Feb.  » 
98  July  1 
82%  May  1 
29%  Apr.  27 
18     Jan.  15 

109  Apr.  6 
24%  Jan.  4 
96  Feb.  3 
93     Jan.  15 

111  ,Jan.  14 
6%  Jan.  10 
12%  Jan.  14 
16%  Apr.  30 
6'  26  May  1 
73%  Apr.  27 
44%  June    3 

no     May  29- 

104%  Feb.  3 
1458  Feb.  10 
70  Jan.  29 
31%  Feb.  10 
22%  Apr.  28 
56%  Apr.  28 
41%  Jan.  15 

271  Feb.  3 
1834  Mar.  17 
1 1  %  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
19%  Jan.  17 
18     Feb.     7 


125 
1,671 

78 
320 
2,810 
1,765 
1,480 


36,912 
600 
340 


•21% 

42 

81% 

88% 

50 

34 

92% 

46% 
100 

93 
104 


2I69 
43 

83 
88% 
51% 
34% 
925b 
48 
100 

9368 

104% 


17%     1758 
13%    14% 

•26        29 
33%     33% 
66%    66% 

180     185 

101%  101% 
32%    32% 

•83        87 
79%    79% 


13% 
14% 
4S 
85 
43%    44% 
-17        18% 

10% 

2259  23%;  11,966 
32%  3358'  10,700 
74  75%  3,830 
•16%    18  250 

•21%  22%  1,140 
42%  42%  1,265 
82        83%    51,084 


2465  Mar  10 
459  Mar.  19 

72%  Jan.     6 

48  Mar.  7 
105%  June  29 

29     Feb.  24 

15%  June  29 

44     Jan.     2 

26%  May  20 
123     May  12 

75%  Mar.    7 

41%  Jan.     3 

83     Jar.     2 

50%  Jan.  2 
105%  Jan.  3 
102%  Mar.    9 

130  Mar.  18 
63%  Mar.    6 

22  Mar.  10 
77%  Jan.  29 
57^4  Juno  29 
91  Mar.  23 
23%  June  30 

126     June  29 

131  Jar.  2 
15  June  27 
46%  June  29 

5%  June  26 

52  Mar.  16 

13% June  30 
111%  Feb. 

72     Jan. 

90  Mar.  9 
6%  Jan.  10 

20     Jan.     3 

1268  May  19 

5414  Mar.  6 
xl05%Jne30 

86     Jau.     3 

6969  June  29 

18  Mar.  9 
5     Mar.  24 

96%  Jan.  27 
18%  Mar.  21 
89  June  26 
70  May  21 
98%  May  19 

3%  Mar.  18 

8     Mar.  18 
11%  Mar.  14 
19%  Mar. 
60%  Jan.     2 

26  Jan.  2 
93  .Tan.  21 
99%  May  19 
11%  Jan.  2 
57     Jan.     2 

23  Jan.  2 
17%  Mar.  7 
47%  June  29 
31%  July    3 

•226    Miir.  26 

15     June  26 

7     June  20 

27  June  20 
13%  July  1 
50%  June  29 
21%  Jan.  2 
62  Juno  29 
15%  Mar.  11 
14  Jan.  2 
65     Mar.    9 

19  Jan. 
14%  Jan.  7 
27%  Juno  29 
12%  Jan.  7 
48  Jan.  6 
12%  June  26 
66%  June  26 
23  J  n.  2 
55%  Jan.     2 

109     May  221111%  Apr.  18 

120     Jau.     6i  122%  Jan.     3 

9%  Feb.  26    12%  May  23 

55     Feb.  16    70     Jan.  16 

Jan.  15,  36     July     3 

Jan.     5    97     Juue  12 

Jan.     2111      Feb      6 

Jan.  16]  33%  June  15 

12%  June  27 

13     June  30 

45     Apr.     6 

78     June    8 

4159  Jan.  28 

17     June  29 

869  Mar.  10 

16%  Jan.     2 


82 
30 
22 
35 


Jan.  12 
Apr.  28 
Apr.  23: 
May  1 
18%  Apr.  2T 
64%  Apr.  27 
19%  Feb.  7 
76%  Feb.  10 
44  May  1 
74%  Apr.  30 


24 


100 
23 


83        88% 
49%    50% 

•33%  34%, 
93%  93% 
47%  47%' 
99%  99%l 
93       93% 

104%  104% 
17%  17% 
14        14% 

•26       29 
34%    34% 
66%    66% 
'180     183 

101%  101% 
32%    32% 

•83        87 
79        79 


754 
94,740 
2,335 

455 
18,110 

557 
18,545 

930 
11,011 
12,012 


3,692 

156,00  i.1 

411 

/,  f  46.00c 

3,240 


4,602 


16%  Jill.  14 
20%iau.  13 
61  Jan.  13 
88  Feb.  16 
52%  Apr.  28 
24%  Jan.  14 
1169  Apr.  25 
24  June  15 
29%  Jan.  26;  37%  May  5 
67%  Jan.  2  79%  Apr.  27 
17     June  26    23%  Jan.  14 

15%  Jan.  2  29  Apr.  22 
33%  Jau.  2  53  Apr.  23 
57%  Jan.  17  92%  Apr.  10 
85  Feb.  27,  96  Juno  9 
34  Jan.  2  55%J\mel8 
32  %  June  26  3934  Mar.  1 6 
92%  July  2,  9958  Apr.  30 
41%  Feb.  Ifi  49  J.<n.  12 
83  Jau.  3  111  Feb.  5 
73%  Mar.  11  104  May  2T 
101     Feb.     31110%  May 


l%Jan.  17 
19%  Feb.  13 
32%  May  1 
41%  Feb.  26 
81  Feb.  10 
196%  Jan.  14 
107%  Jan.  15 


16%  June  23 
11%  Jan.     2 
15%  ,Ian.     7 
31%  Jan.  26 
65     June  30 
180     May  14  1 
96%  Apr.  22  : 
30%  June  27    39%  Jan.   14 
80     Jan.     6    88     June  16- 
76     Jau.     21   83     Apr.  30 


■  The«  are  tlie  prices  bid  and  asked ;  no  sale  made.    5  Prices  from  both  ExAinges.    ||  Lowest  is  ex  dlv.    x  Ex  diTidend.     1  Ex  rights. 
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;  SESV  YORK  SrOUIt  E!CGII4NUE  PHlC&'i  {CoattanoD-LyAOriVE  STOCKS.        a  IniiciteaaotuilaalM.) 


1 


iNACTivK  Stocks. 
II  tndli-atrB  unllsteil. 


July  3.         Aanfw  (ni/<«)  (n  181)1 


Bid.     ABk.  I     Loae$l. 


89 
160 

1)3 
135 


Rallrnart  Btocka. 

Alabamn  A  VIokbwKlI 100 

Albniiv  J.-  HiiKquplinuim 100 

Allnntu  &  (Hmilottc  AlrL1I....10O 
BvlU'vlllo  &  Houtli.  111.  i>ref....lOO 
Bonton  A-  N.  Y.  Air  Line  pref . . . .  100 

Bnwklvii  Elevntcd" 100      25 

Buffald' Uochfstfr  ■&  Pitts 100}   33 

Prcfrricd 100  t  78 

Burl.  tVdiir  Riiplds  &.  Nor 100      25 

Callfomlii  I'acirtolT 100,     11 

Cedar  FiillaA  Mluuosota lOO!       S*)) 

Cliie.A  Atl.,  Belief,  trust  rects.H.-l  

Cli'VPland  &  Pittsburg 50  ale's 

Coliimblii  A  UreenTlUep< 100 

Des  Moines  &  Fort  Dodge 100 

Pn-ferred 100 

Diiluth  8.  Hhore  &  Atlan.lf 100 

PreferredH 100' 

rUnt  4  PiTc  Marquette 100 

Preferred 100 

QeorRla  PacltlcH 100 

G recti  Bay  Win.  &  St.  PauI....100l 

Hoanton  &  Texas  Central 100 

nUnols  Central  leased  lines....  100 

Kanawha  &  MiehiKan 100 

Keokuk  vt  Ues  Moines 100 

Preferred 100 

Loulsv.  Kvans.  &  St.  Lo.,  cons.lOOi 

Preferred lOOj 

Lou. St. L. &Tex.  See precedlngpage 
Malinul  iitt  Coal 

Preferred 50 

Memphis  >&  Charleston 25 

Mexiea n  Nation jl 100 

Morris  A-  Essex 50 

N.  Y.  Laek.  A  Western 100 

N.  V.  &  Northern  pref 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.... lon 


170 

96 

150 


1621a  Mar. 
June 


28 


39 
14 
6H 


135 
99 
30 
29 
74 
20 


Bighft. 


le?"*  May 


Inactive  Stocks. 
H  Indicates  unlisted. 


July  3. 


Bid.    Ask. 


140  May 
June  103>s  Feb. 
Apr.  30  Apr. 
Jan.  37%  Apr. 
Jan.  79''8  May 
Apr.      32     June 


3%  Mar.       8>s  Apr. 


Plttsbnrg  *  Western 90   

Preferred 50:  36 

Bensaelaor  h  Saratoga 100   170 

at.  Joseph  /i  (Iraiid  Island 10«i 

8t.  Louis  Alton  i&  T.  11 100 

St.  Louis  Southwestern  . 

Preferred 

SouUi  Carolina lOOi; 

Toledo  Peoria  &  WesternU 100 

Toledo  Ht.  Louis  &  K.  CltyH  , 

Virginia  Midland 100 

miaeelluiieous  Stocks. 


180 


Range  {iaU$)  in  1891. 


Lmetil.        Bighal. 


38    Jml 
175     Mar. 

9  Feb. 
26  >3  Jan. 

6  June 
18    June 

ZH  Jan. 
14     Mar. 


40it  June 
189     May 

6  Apr. 
86     Apr. 

7><  June 
16)^  May 

Oit  Feb. 
194s  June 


144     June  152     Jan. 


6»sMay 

15     Mar. 

6     Feb. 

15  Feb. 
281s  Apr. 
861s  Apr. 

8%  Jan. 

81s  Jan. 

4     Apr. 

96     May 

16  Feb. 
4     Mar. 

131s  Apr. 
301*  Jan. 
63     Jan. 

85     Jan. 

1091s  Apr. 

40     Jan. 

514  May 

1481s  Mar. 

110     Mar. 

22     Apr. 

8     Jan. 

15214  Mar. 


Adams  Express 


100 


May 

Apr. 

May 

Jan. 

1871s  July 

;04     Jan. 

16     Mar. 

5      June 

149     Jan. 


Ainerletii  Hank  Note CoH |     37i» 

Atuerieau  Express 100  !  115 

Am.  TcleKraph  &  Cable 100,:    80 

Aincrleaii  Tobacco  Co., pret  ..100  t  09 

Brunswick  Company lOOl       9 

Buckeje  Pipe  Line 

Chic  June.  Ry.  &  Stock  Yards.  lOOi 

,     Preferred 100 

Columbus  &  nocking  Coal 100 

Commercial  Cable 100  :104>4 

Consol.  Coal  of  Maryland lOOi     24 

Laclede  Gas 100 

Do         pref 100 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Phlla.  Natural  Gas 50 

Postal  Telegraph— CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacittc  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express 100 


9 

11 

39     [  3919 

250    |300 

28        32 

5 

5i« 

31 

35 

!   17 

I7I3 

:  65ia 

56 

137 

144 

68     May 

33  June 
9\  Mar. 

39     Apr. 

260     May 

23     Fell. 

34  Jan. 
5     June 

36     June 

14     Mar. 

50i«  June 

137     Jan. 


No  price  Thursday;   latest  price  this  -week. 


NEW    YORK    STOCK    EXCHANGE    PRICES.— ST^T^    BONDS    JULY    3. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  funding  49 1920 

Arkansas— 6s,fuud.Hol.  1 899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  RR 

Louisiana— 7s,  cons 1914 

Stamped  49 

Missouri— Fund 1894-1895 


Bid. 


99 


150 


Ask. 


100 


SECURITIES. 


Bid. 


New  York— Os,  loan 1893 

North  Carolina— 6s,  old JAJJ 

Funding  act 1900 

New  bonds,  J.  A. 1...  1892-1898 

Chatham  RK 

Special  tax.  Class  1 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6s,  cou..  1893-1894 
South  Carolina- 6s,  non-fund.1888 


98 


Ask. 


99 
126 


SECURITIES. 


B.C.  (cont.)— Brown con8ol.6s.l893 

Tennessee— 68,  old 1892-1898 

Comiromise,  3-4-5-6S 1912 

New  settlement,  68 1913 

58 1913 

38 1913 

Virginia— 68,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
68,  deferred,  t'st  rec'ts,  stamped 


Bid. 


94 


Ask. 


New  York  CltT  Bank  Statement  for  the  week  ending  June 
37, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  caset. 


Bakkb. 

.uOt  omttted.) 


Bankot  New  York... 
Manhattan  Co. 

Merchants' 

Mechanics' 

America. 

Phenlx. 

caty 

Tradesmen's . . . 

Chemical 

Merchants'  Exchange 

Gallatin  National 

Batchers'  &  Drovers'. 
Mechanics'  &.  Traders 

Greenwich 

Leatnei  Manufact'rs 

Seventh  National 

State  of  New  York... 
American  Exchange.. 

Commerce 

Broadway.. 

Mercantile 

Paolflo 

Bepabllc 

Chatham 

Peoples' 

North  America. 

Hanover 

Irving 

Citizens'.  ..     

Kassan 

Market  <6  Folton 

St  Nicholas 

ShoeA  Leather 

Com  Kxchange 

Continental 

Oriental 

Importers'  *  Traders' 

Park 

East  River " 

Fourth  National 

Central  Natlonsl 

Second  National 

Ninth  National. 
First  National.. 

Third  National 

N.  Y.  yal'l  Kxchange 

Bowery 

New  ^  ork  Connty." 
Sermac-A  mencan . . 

Chase  NKtlonal " 

Flftll  Avenue 

German  Kxchange.*.*! 

Germania 

United  SUtea 

Lincoln 

Garfield 

Fifth  National 

Bank  of  the  Metrop. 

WertSlile :.. 

Beakoard 

Sixth  National "* 

Weetem  SaUona).... 
First  Natlonal.B'klyn 

row  .... 


OapoHrj. 


.'60.77g.7'64,73e,alS89.1'30.a!87,8«5.e|5|,078,0  402.')aa,0 


New  York  City,  Boston  and  Philadelphia  Banks : 

I  Capital  A  I 

Baskb.     I  SuTvlu:     Loam.      Specie.     Ije^alt.    Devotits.':  ?l'^'''n\oltannti. 


H.  York.' 

Jon*  6 

"     lit  ... 

'•     20.... 

"     27.... 

July  » 

■oaton.' 
Jime  13  ... 

••     20.... 

"     27.... 

Pblia.' 
Jane  13.... 

"     20.... 

•'     87.,.. 


I        * 
1125,139,4 
i  125.139,4 

125.136.4 
'i'JA,508,9 

123.608,9 

45,342,9 
65,842.9 
05,842,9 

85,793,7 
35,793,7 
35,793,7 


386,236.4  59,751,3  42,908.9  383, 
383.031.«  60,504,4  45,853,3  383, 
3S8. 189,7  Bo.382,2  49,496.2  391, 
389.930,367, 845,8  31,073.0  402, 
393,880,8168,235,4  30,394,4  404,658;9:3,603;2 


S 

832,4 

491,5 

8'Z4,7 

0J6,0 


% 

3,139, 

3,485, 

3,570, 

3,533, 


149,533,1! 
)49.951.9 
150,370,4 

»3.4C9,0 
93,111,0 
03.137,0 


I 

9,341,4!  5,114,0  124, 
9,736.8  5,313,4  125, 
9,893,21   5,652,6  125, 


30,461.0 
30,141,0 
29,530.0 


777,7,3.238, 
45i.4'3.'.i83. 
186,6:3,313, 


7,888.526.5 
7(584,753,8 
1:686,405,7 
3  331,922.2 
594,802,2 


M't.O  2,077.0 
.039.0  2,082,0 
,685,0  2,082,0 


81,710,3 
82,711,7 
79,576,4 

58  311,8 
60,800,9 
37,303,7 


'  We  (nait  two  cipturt  tn  all  these  JlQuru, 
deiphla.  the  Item  "due  to  other  banKi." 


f  Inoladioa,  for  Bo«tOD  and   Phi  a 


City  Railroad  Seearlties — Brokers'  Quotations. 


Atlantic  Ar.,  B'klyn.St'k. 
Gen.  M.,53, 1909...A&O 

81'okerSt.  A  i'ul.  K. -Stic 
Istmort.,  7s.,  190(^-.JJkJ 

«r'dway  k  7thAT.--8t'k.. 
let  mort.,  58,  1904  .J,ftD 
Idmort.,  5s,  1914...J<ftJ 

4'way  Ist,  6s,  gu *ii 

2nd  58,  int.  as  runt.,  *05. 

Srooklyu  City— Stock 

1st  mort.,  58,  1902. .J4J 
B'klynenMBt'nSs.,  1908 

Bku.U'yAN'u3a,1938  J  AJ 

lentral  C'ros.stown— St'k.. 
l8t  ni05t.,  68, 1922.  MAN 

^nt.  Pk.N.JkE.Rlv.— Stk. 
Consols.  7s,  1902  ...J<tD 

>ry  Dk.E.B.ct  Bafy— Slk. 
lat  mort,  78, 1883..JAD 


110 

103 

25 

114 

ioj" 

102 
103 
93 
163 
103 
108 
100 

115" 

112 

lit 

130 

100 


115 
106 

27 
118 
200 
105 
103 
103 

95 
156 
105 
110 
102 
150 
117 
116 

lie 

135 
103 


Dtt  Dock  E.  B'y  &  B.—      I 

I    8orlp6b F*A  100 

ISlghth  At.— Stock 206 

EighthAr.— Scrip,  6s,1914  103 
42d  &  Gr'nd  St.  P'ry— Stk.  240 
I  1st  mort.,  7s,  1893. AAO  102 
42d  St.  Manh.A  St.S.Ave.1  39 
I    Istmoit.,  6s,  1910..1IAS  110 


2a  M„  income, 6s JdtJ 

:Houst.w.St.<t  P.F'y— Stk. 

1st  mort.,  78, 1894. .JAJ 

iNimh  -We  

,Se  ■•nd  Ave.— Stock 

Ist  mort,  5s,  1909.  MAN 

'sixth  Ave.— Stock 

jThird  Ave.— Stock, 

I  l8t  M.,59,  1937.  ...  JAJ 
iTwenty-thlrd  St— Stock.. 

l8t  mort,  78, 1893 


60 
200 
100 

97 
103 
102 
170 
290 
107 
235 
102 


ica 
210 

109 
245 

,10s 

43 

113 

I  52  _ 

107 

100 
105 
104 
175 
300 
110 
240 
1C« 


Bank  St 

BANK8.~ 

DCk 

Llst- 

-Latest  prices  of  bank  stocks  tliis  week. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

1     BANKS.      1  Bid. 
New  York.. .235 

A>k 

tjnertoa 200 

210 

<*aUatln 

295 

US 

^m.  Exoh... 

148 

153 

Oarttold 

40i) 

N.Y.  Coanty.  600 

Bowery 

305 

Oerman  Am. 

12A 

N.Y.NatKx.i 

...... 

Broadway... 

267 

280 
181 

GNirman  Ex. 
Germania 

Ninth 

Uth  Ward..!l50 

US 

Batchs'A  b.-. 

Central 

•     •- 

Greenwich... 

. 

N.  America..! 

i*«« 

Ohase 

)5U 
.)76 

Hanover 

Hud.  River.. 

345 

351 

Oi'ieital        .' 

Chatham 

Paoltto li*9*S 

Cihemlcal 

4500 

4900 

Im.  A  Trad's" 

... 

540 

Park 325 

338 

City 

450 

Irving 

Leather  Mis' 
Lincoln 

185 

People's 290 

Phenlx 

323 

CltiseDS' 

2*56* 

..'.'.'..' 

3*7*6" 

255 

135 

Columbia 

Piodnoe  Ex 

Commerce... 

189 
135 

l«>-j 

Manhattan... 
Markets  Fol 

175    1    .... 
216    1230 

RepabUo....    

184 

Oonlinental . 

Seaboard  ....168 

Corn  Exch... 

255 

Meohanlos'.. 

'200 

Seoond 330 

..••• 

Deposit 

109 

!  M'ch8'*Tr»'. 

'225 

Seventh IliS 

...>«• 

Bast  River.. 

165 

MercanUle... 

218 

ShoeALeath. 

. 

154 

Uth  Ward... 

200 

Merchants'.. 

147 

153      St  Nichoiae. 

IIH 

130 

ruth  AT*.... 

Meroh'U  Ex. 

125    '  state  of  N.T. 

KM) 

IIU 

Fifth 

Metropolitan 

7  "a' Third 

•••>■• 

First 

.... 

'Metropolis... 

875     Tra<leamen'a. 

.,.M 

First  N.,  S.  I. 

Mt  Morris  .. 

Unlt'd  State* 

...*•• 

lith  Street.. 

170 

1  Murray  HUl. 

jWeatern 

..... . 

98 

Foorlh 

171 

17» 

Naaaai. 

IJWeataide. 



..«— 
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THE  CHRONEOLE. 


[Vol.  LIIU 


Active  Stocks. 
f  IndlcatcB  unlisted. 


RnSTON.  PHILADELPHFA  AXD  BALTIttORE  STOCK  EXCHANGES. 


^f  Share  Prtce»  — not  Per  Centum  Prlcea. 


Saturday, 
June  27. 


Atch.  T.  &  e.  Fe  f^Bo«<OH;.100 
AUaiXlc  U  Pao.  ••         100 

Baltliiiorp  &  Ohio  fB«/(J.l<K) 

IM  prefcTri-d  "         Id*' 

2d  prifcrred  "         100 

Bontou  A  AUiauy  c  Boston) .  100 
Bo8U>u  4  Lowell  "  100 
Boston  &  Maine  "  100 
Central  ol  Mass.       "        100 

Preferred  "        100 

OhIc.Biir.AQuin.  "  100 
Ohio.  Mil.  &  St.  P.  rPA«.;-ioo 
Chlo.  &  W.  Midi.  (BoalottJ. 100 
Clere.  &  Canton       "        100 

Preferred ''        lOO 

Fltchhure  pref.  "  100 
»L  *  Pere  Marq.       "        100 

Preferred  "        100 

Ha]it.&Br.Top.CPAi/a;.  50 

Preferred  "         CO 

I«lilKh  Valley  "  50 

Maine  Central  (Botlon).lOO 
Mexican  Central  "  100 
HY.&N.  Eng.         "        100 

Preferred...  "        100 

Northern  Central  rBa«.;.  50 
Northern  Pnoiflc  (PhUa.).lOO 

Preferred  "         100 

Old  Colony....  fBo»«on;. 100 
Pennsylvania..  (Phila.).  50 
Philadel.  &  Erie.       "  50 

Phlla.AReadiUR       "  50 

Bummit  Branch  (Boston).  50 
Union  Pacilic  '•         100 

United  Cos.of  N.J.rPAi/o.noO 
WesternN.  Y.&Pa(TAi7a.; .  100 

■Uacellaneoas  Stocks, 

Am.Sag'rBetln.l  rBo«<on; . . . 

Preferrea " 

Bell  Teleuhone ..  '•  10«5 
Bo8t.  &  Montana       "  25 

Butte  Jt  Boston..        "  25 

Calumet  &  Uecla       "  25 

Canton  Co (BaU.).lOO 

Consolidated  Gas  "  100 
Erie Telei)hone  (Boston). 100 
l.ainsoii  Store  6cr.     "  50 

Lehi'hConl&N'av  ThUj  60 
N.EUK.  Telephone  ( «'«(«'ii;100 
North  Auierlean.  (Phil.). 100 
Thoineon-H'nE1.1irBo»r»U  25 

■^Preferred H     "  26 

West  End  Laud..       " 

•  Bid  and  aHked  prices; 


29 '8    30  M 
85 


Monday, 
Jimc  2J. 


-200  

•172  

xl70  1733i 

•18  18"a 

37  37 

86%    864i 

61  el's 


5!ll 

20 

•75 


5% 
20 
76 


75 


•47       48 
46J4    46% 


19        19 

3212    32% 
981a    99 


22  ig    23 

63'9  65>4 
164     ... 

50  50% 
29 

14>2    141s 


43 
223 


43 


29''8     30»8 

4i«      41s 
85 


•200 

173I4  173i« 

168 

172i« 

18 

18 

37 

37 

86 

86% 

eo's 

61^. 

•41 

•5I3 

•20 

•73 


•47       48 
4638    461s 

141 

•iS's  iSh 
3119  3214 
97       98 


22       22 14 

62       635i. 
164!%  165 

49 'a    50 
• 29 

13^8  14'iP 


Tuesday, 
June  30. 


Wednesday, 
July  1. 


Thursday, 
July   2. 


30\ 
414 


32 
414 

85 


200 
177 
171 
18ii 
38 
S63i    87% 
62       ii'iH 


200 
J  75 
170 
•18 
•37 


•5% 

20       20 
76       76 


75 


47       47 
46%    461a 


19%  195s 
32%  33% 
9313    981s 


2278    231* 

62%    64I4 

I64I3  1641s 

50       5018 


141i«  14i,, 


7ii 


8II4    82% 

89       89 

1991a  200% 

•44       44% 

1513    151* 

260     260 

•54       55% 

42%    43 

48%    48% 

19       19 

*46i4    461.. 

'50 


12%    125s. 
•41%    42 

19'8    '26i«. 
no  sale  wns 


41^    42% 
'222% 

7         7 


81       81% 
88       89 

199     200 
4418    41% 
15       15 

258     258 


♦42 
48 
18% 


4614  46% 

50  51 

•12%  12% 

42  42 

•24%  25 

19%  20 

aile. 


42%    44% 
222%... 

7 


32 
•4% 


32% 


200      200 
175%  177 
169%  171 
•18        18% 
•37       38 
88%    88% 
6j%    6414 
41%    41% 
-5%  ... 
*20     ... 
76       76% 


♦73      

24       24 
47%    47% 
46%    46% 


19'8    20 
33%    33% 
98       98% 


2214    23 
64       64% 

164     165 
50       50% 
29 

"1414  147u 


80% 

83 

87% 

8?  Is 

197 

198% 

44 

44% 

15>4 

15 14 

258 

.!58 

* 

42% 

43 

48 

48 

•IHI4 

19 

46% 

46% 

•50 

12'8 

13% 

42 

43 

25 

25 

•20% 

43%    43% 
223%223% 

7 


80%    82^8 
87''8    88 

188     189 
44%    44% 
15       15 

260     260 

60 

4314    43% 
48        48% 

•18        19 
46I4    46% 

*50     

13%    13% 
43       43 


31% 
•4% 


32 

5 

85 


199%  200 
176%  176% 
168     170 
18% 

38 
■'87%    87% 
6314    63% 

"•5%  '.'.'.'... 
•20      

76I4     76I4 

"is"  "is" 

23%     23% 

47%    47% 
4014    46% 


31%    32% 

•4% 

85 

130  135 
xl03  103 
200  200 
170  176% 
170  170 
•16%  17% 
•36% 

87 

63% 


•5% 
•19% 
•76 


19%  1978 
32%  33% 
96       97I4 


2214    2214 
63%    64 
166     165 
50       50% 

29 

14»,8  147 


20%     2178 

X  Ex  div 


42^8    43% 
'223      ... 
' 714 


8214    83 

83%    88% 
188     189 

4414    4414 

15  15 
260  263 
....        60 

43%    43% 

48 

1 


48 
18 

46%    46% 

•49% 


Friday, 
July   3. 


Sales 
of  the 
Week, 
Shares. 

45,760 
205 


Range  of  sales  in  1891. 


Lowest. 


38 

87% 

6476 


20% 
76% 


..    75 


•47%    47^8 
46%    46% 


20 

31%    32% 

94%    95% 
•61%    63 

22%    23% 

63%    65 
164      

50%    50% 

29 

141..;  149u 

•5%.... 

4314    4414 
223%  223% 

•6%      714 


81%    83% 


13%  14% 

43  43 

25  25 

2II4  2II4 


190     191 

44%    45 

15        15 

'255     260 

•55%    57 
43%    44% 

•48      ... 
18%    18% 
46%    46% 

'49%  ... 
14%    14% 

♦42        42% 


10 

123 

61 

1,233 

185 

30 

5,225 

18,310 


5 
50 
50 


41 
.5 

17 
72 

is 


115 

188 
742 

2,168 

13,036 

865 


7,180 

16,467 

121 

2,687 


18,213 


5,010 

8 
240 


24%  Mar.  10 

414  JuneSO 

85     Mar.    4 

127     Jan.     7 

xl03  July     3 

192     Jan.     3 

172%  June  12 

tl68    June 29 

16%  Jan.     2 

34%  Jan.     2 

75 7e  Mar.    7 

61  Jan.  2 
Mar.  13 
Mar.  14 
Mar.  14 
June  18 

.„  Mar.  19 
71%  June  12 
17%  Jan.  2 
43 14  Mar.  20 
4579  June  4 
140  Jan.  13 
17%  Mar.  23 
31%  June  29 
94%  July  3 
63%  June  17 
21%  Jan.     2 

62  June  29 
103     June    9 

49%  May  19 
28  Mar.  10 
1378  June  29 

4%  Feb.     5 

4178  June  2  i> 

x223  June  24 

7     June  29 


Highest. 


34%  Apr.  24 

6  Jan.  12 
93%  Jan.  12 

131     Apr.     8 

119     Apr.  16 

205     Jan.  20 

183%  Feb.     5 

209%  Feb.  12 

20%  Jan.  19 

40     Feb.     2 

93%  Jan.  13 

66%  May     1 

51     Jan.     9 

7  Jan.  6 
22  May  23 
85%  Jan.  5 
26%  Apr.  23 
86%  Apr.  23 
25  June  16 
47%  July  1 
51     Feb.     3 

146  Feb.  11 
24%  Jan.  14 
41%  Jan.  15 

II6I4  Jan.  15 
6fii4  Feb.  6 
29%  Jan.  13 
74     Feb.  10 

168%  Apr.  28 
53  Apr.  29 
32     Feb.  10 

177,,  May     1 

6%  Jan.  12 

52%  Apr.  28 

230  Feb.  6 
9     Feb.  11 


17.058 

961 

338 

516 

1,260 

22 


20%    2114 


726 

164 

289 

645 

35 

1,562 

309 

71 

3,531 


5314  Jan.  17 
84%  Mar.  11 

tl84  Jan.  29 
39i4Jan,  s*! 
13i4Jan.     2 

246  Jau.  3 
4<ii4Jan.  27 
42%  June  27 
48%  Jan.  3 
15  Mar.  30 
46  Mar.  25 
50  Jau.  3 
1178  June  23 
41     June    9 

x2478.Tune24 
18%  June  9 
tEx  rights. 


92%  Apr.  20 
96%  June    » 

220  Jan.  14 
46%  Mar.  31 
17     Jau.  14 

•z80  Mar.  31 
58  June  2 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Feb.  10 
53  May  & 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  5 
24%  Apr.  23 


Inactive  Stocks. 


Bid.     Ask. 


Prices  of  July  3. 

Atlanta  &  Charlotte     {Balt.).'\ 
Boston  &  Providence  (£o«ton).l 
Camden  <Sc  Atantic  pf.  (P/it7a.) . 
Catawissa " 

Ist  preferred " 

2d  preferred " 

Central  Ohio.  (Ball.). 

Charl.  Col.  &  Augusta       '•        : 

Connecticut  &  Pass.  (Ho»(o«).l 

Connecticut  Klver...        "        ] 

Delaware  &  Bound  Br.(P/iaa.).] 

Har.I'ort»..Mt.Joy\L. 

Kan.  C"yFt.S.&Mcm. (Bo»(on).: 

K.C'yl't.W.&Oulfpf. 

K.  City  Mem.  ABlrm. 

Little  Schuylkill {.Phtla.). 

Manchester  •&  I.aw..  {Boston). 

MaryliKid  Central (Ball.) 

Mine  Hill  .Si  s.  Haven   (Phila.). 
Kesouehoniug  Val....        ** 

Northern  N.  II (Bostmi): 

North  Pennsylvania.  (Phila.). 
Oregon  Short  Line.. .f2<o«ton;.: 

Parkersburg (Ball.) 

Pennsylvania  <fe  N.W.    (P/ii/a.) 

Baleigh  ,]c  UaetoQ (Ball.) 

Kutland (Boston). 

Preferred 

Beaboard  &  Koanoke.     (Bait.)  ; 

1st  prefcrwjd ,       •• 

West  End .(Boston). 

Preferred " 

West  Jersey (Phila.). 

West  Jersey  A  At'an,        •' 
Western  ilaryland..      (Bolt.). 
Wllin.  Col. iV  Augusta        " 
Wlhulugt'u<!t  Wclilon 
Wisconsin  Central.  .  (Boston). 

Preferred " 

Wore'st.Nash.&Koch.        " 

MISCELLAMIOCS. 

Alloaez  Mining (Boston) 

Atlantic  Mtuluir " 

City  PadseugeiBR...     (Ball.). 

Bay  State  (iag (Boston) 

Boston   Laud " 

Centennial  .Mining...        " 
Fort  Wayne  Kl,-clrlc^       " 

Franklin  Mining " 

FrenchnruVUayL'nd       " 

Hurtin  .Mining 

niiuulfl  steel  tl 

Kearsarge  .Mining •• 

Morris  Canal  guar.  4.  (Phila.) 
Preferred  guar.  10        " 

Osceola  Mining (Boston) 

PewaOic  .Mining " 

Pulluiiiu  Palace  Car..       " 

Quincy  .Mining " 

Tainara<'l(  Mining....       " 
Thoius'nKlec.Wr"l'g'i        " 


Inactive  stocks. 


95% 


30 

3% 
57% 


51% 
25 


76 


67 


80% 
24% 


170 


Bid.     Ask. 


67 


12       18 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "        100 

Westinghouse  Elcc.TI       "  50 

Bonds.— Boston.—      ,., 

At.Top.&8.F.100-yr.4g.,1989,  J&J 

100-vear  income  5  g.,  1989.Sept. 
Burl.  &.  Mo.  Rivet  Exempt  68,  J&J 

Non-exempt  68 1918,  J&J 

Plain  48 1910,J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O, 

2d  mort.  68 1918,  J&D 

Debenture  6s 1896.J&D 

Chic.  Burl.&  Quincy  48.. 1922,F&A 

Iowa  Division  4s 1919,  A&O 

Chic.i  W.Mich,  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  l.st,  5s. .1927,  A&O 
Det.  Lan8.&Nor'nM.78.1907,J&J 
Eastern  1st  mort.  6  g.,  1906,  M&8 
I  ree.Elk.  &  M.  V.,1  st,  6S.1933,  A&O 
;    Unslaniped  Ist,  6s. . . .  1933,  A&O 

liK.C.C.&8piins..l8t,5g.,l925,A&0 

HK.  C.  F.  8.  &  M.  con.  6s,  1928,  M&N 

81  '  K.C.  Mem.  &  Bir.,lst,58,1927,  M&S 
25%  K.C.  St.  Jo.  &C.B.,  78..  1907,  J&J 

L.  Rock  &  Ft.  8.,  l8t,  7s..  1905,  J&J 

Louis.,Ev.&St.L.,l8t,6g.l926,A&0 

2m.,  2—6  g 1936,  A&O 

Mar.  H.  &  Out.,  68 1925,  A&O 

Exten.  6s 1923,  J&D 

,  Mexican  Central,  4  C...1911,  J&J 

'     1st  consol  .Incomes,  3  g,  non-cuin. 

I    2)1  consol.  incomes,  3s,  non-ciiiu. 

N.  Y.  &  N.Eug.,  1st,  7s,  1905,  J&J 

let  mort.  6?. 1905,  J&J 

2d  mort.  6s 1902,  F&A 

2d  mort.,8caled,  5S...1902,  F&A 
Ogden.  &  L.  C.,Con.6«.1920,A&O§ 

Inc.  6s 1920 

Rutland,  1st,  6s 1902,  M&N 

2d,  58 1898,F&A 

Bonds.-Philadelihia 
Allegheny  S'al.,7  3lOs,  1896,  J&J 

,„,  A'!"?!''^  ^'i'y  1»'  S»'  <;•,  1919,M&N, 
16%,  Belvhicre  Del.,  1st,  68. .1902.  J&D 

70      Catawissa,  M..  78 I900,  F&A 

29      Char.  Cin.&Chlc.lstSg,  1947  O-J 
6      ClearHeld&Jeir.,lst,68.1927,J&J. 

15%  Connecting.  6s 1900-04.  M&8 

I2I4   Del.  &  B'd  Br'k,  Ist,  78.1905,F&A 

19      Laston&  Am.  l8tM.,.5»  1920  M&N 

...^lElmir.&Wilm., Ist, 68.1910,  J&J. I 

1  %  Hunt.  &  Bi'd  rop.Con. 5s.'95,A&0 

68    I  Lehigh  Nav.  4%9 1914,  Q— J 

!      2d  68,gold 1H97,  J&D 

I      ticneral  mort.  4%s,  g  :9>J4  Q— F 
I  Lehigh  Valley,  1st  68.. .1X98,  J&D 

I     i^  '»■■■■ 1010,  M&8 

Consol.  6... 1923,  J&D 

North  i'cnn.  let,  78....1,S!Ki.  M&N 

Gen.  M.  /s....  1903.  J&J 

Pcnnsy  vania  gen.  68,  r..l910,  Var 
Consol.  h.<,  c 190.5   Var 


103% 


69 


30 

15 
112 
125 

IS 


3% 


70 
36 


100 


71% 

37 

20 
118 
112 


)100 
107 


IO314 


112 
151 


1  Unlisted.   J  And  accrued  Interesu    I  Last  price  this  week    J  Ex-rights, 


112 

117%; 

.'.'."'.'iii' 
1116I4: 

ib7%  ..iii 

ill"  iiiii 
100% 

109      110 

100 

110% 

132      

112314 

112%  113 

122     j 

127%! 

lis     i 


Bonds. 

Penna.  Consol.  58,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  78 . .  .1906,  J&D 

Consol.  58 1939,  A&O 

Perkiomcn,  1st  scr.,  58.1918,  Q-J 
PnUa.&  Erie  gen.  M.  5g.,1920,  A&iO 

Gen.  mort,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 191 1,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.M.,5  g..stamped,1922,M&N 
Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  78.... 1900,  F&A 
Po'keepsie  Bridge,  6  g.l930,  F&A 
Schuyl.R.E.Side.l  st  5  g.l935,  J&D 
Steubeu.&Iud.,lstui.,5s.  1914,  J&J 

United  N.  J.,  6  g 1 894.  A&O 

i Warren  &  Frank., l8t,7s,1896,F&A 

Bonds.— Baltimore.    ,., 

Atlanta  &Charl.,  1st  7s,  1907,.t!iJ 

Income  6s 1900,  A&O 

Baltimore  &  Ohio4g.,  1935,  A&O 
1  Pitts.  &  Conn.,  5  g. .  .1925,  F&A 
1  Stateu  Island,  2d,  5  g.l926,  J&J 
Bal.&OhioS.W.,lst,4%g.l990,J&J 
CapeF.&Yad.,Ser.A.,6g.l9t6,  J&D 

Series  B.,6g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  Ist  7s. 1895,  J&J 
Ga.Car.  &Nor.  Ist  5  g..l929.  J&.I 

North.  Cent.  68 1900,  J&J 

68 1904,  J&J 

Series  A,  58 1926,  J&J 

4%8 1925,A&0 

Oxf.&Clark.,int,gu.,6g.l937,M&N 
Pledm.&Cum.,lst,  5g.l91I,  F&A 
Pitts.&ConueU8.1st78.1898,  J&J 
Virginia  Mid.,  Ist  68.  ..1906,  M&S 

2d8eries,68 1911  M&S 

i    3d8eries,  68 1916,  M&S 

;    4th  Series,  3-4-58 192 1,  M&S 

5th  Series,  5s 1926,  M&S 

West  Va.C.&P.l8t,6g. 1911,  J&J 
West'^  V.C.  Consol.  6  g.l914,  J&J 
I  Wilm.  Col.  &  Aug.,  6s..  1910,  J&D 

MISCELL.\NEOUS. 

Baltimore— City  Hall  6s.  1900,  Q— J 

Funding  6s 1900,  Q— J' 

West  Maryl'd  RR.  6a. .1902,  J&J 

Water  Ss 1916,  M&N 

Funding  Ss 1916,  M&N 

Exchange  3%e 1930.  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gaa,  6a 1910,  J&D 

5s 1939,  J&J 

Equitable  Gas,  6s 1913,  A&O 

Virginia  (State)  3s,  new.  1932,  J&J 


105 
101 
111 
112 
107 
100 


98 

98% 

99 

100 

99 

100 

99 

100 

105% 

IOII4 

112 

113 

108 


102  102% 
104  104% 
109   110 

97  97% 
104%  105% 

6414'  64% 


I 
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THE  OHROMOIJl 


17 


«EW    YORK   STOCK  KXCHANttE  PRICES  (ConUnuai).- AOTIVS  D0SD3  JULY  3,  AND  SINOB  JAX   I,  lt»l. 


I  IC/oj'iHl  Range  (tola)  iii  1«(>1 

XAILBOAD  AHD  MI8GEL.  BOSDS.'/rUfr'fli  ,^f '«« 
I  Period.' July   3 


At.Top..ii;fi.l''.— 100  yr.,4K.  1»*' 

100-yi' 111' 111  conic,  ft  K IV>8« 

Atl.  A  l':ic.— W.I),  luc,  08.  Ittll' 

(Jiinriuilccil.  l  K Hl.l. 

Jlrookriilil«vafitl8t,0,B.ltf24 
Ciiu.  Oouth.  — l8t  Kuar.,  5»  I'JOH 

2d,  5s Utlil 

CcntralcfN.  J.— Cou».,7!i.lS'.)!) 

CouHol..  -A 11I0-! 

Oeucnil  iiiortKaKC,  5  g. .  litST, 

Leli.&  W.  U, .  con. ,  78,  m'd .  1 UOO 
do.    mortifiiifc,  5s 1912 

Am.  Dock  &  Iiui)  ,5»....I'.)'il 
Central  PaeiHc-Oold.Gs..  1898 
cues.  &  OUlo— Mort,  0  |?..I.U1 


J    &  Jj 

Sept. 


78 
47''8 
12    a. 
J*' Jj   70 

J    A    jil02i.jl) 
M  &  s:    i'0'8 

Q-J    ,113    I. 

M&    Ni 

J    &    J,107i4 

Q-.M    108«j 
MAN    98  %a 
J    &   jllOaiia. 
J    &   J  1091.1 
A  St.  O  llOHi 


l8tconsol.,5« 19391M:  &  Nj   95>3 


B.&A.  Dlv.,  l8t  con..  iK. 1989 
do  1st  cou.,'2-4g. 1989 
do      2dcon.,  4g...l089 

Ch68.  O.  &  So.  W.—U  K 1911 

Chic,  Burl.  &  Q.— Cou.,78.l90a 

Debenture,  58 1913 

Denver  Division,  48 1922 

Nebraska  Extonsion,  4s.  19Vi7 
Chic.  *  E.  111.— I8t,s.t.,6s.l907 

ConsoL.OK 1934 

General  consol.  lat, 5s..l937 
Chlo.  QasL.  AC— 1  St, 5  «.  1937 
Chic.  Mil.  &  St.  P.— Con.  73. 1905 
l8t.  Southwest  Dlv.,  68.1909 
l8t.  So.  Mln.  Dlv.,  68.  ...1910 
l8t,Cli.&Pac  W.Div.,  5s. 1921 
Chic.  &  Mo.  Riv.  Dlv.,  OS.  1926 
Wis.  &  Minn.  Dlv.,  5  g..l921 

Terminal,  5  g 1914 

Gen.  .M.,  4  g.,  series  A.  -  .1989 


J  &  .T 
J  &  J 
J  &  J 
F  &  A 
J  &  J 
MAN 
F  &  A 
MAN 
J 


08 

(i5    a. 

106    a. 

117%!). 

98    b. 

88    h 

84 

b'UQiali. 

A  O120 


AN 
A  J 
A  J 
A   J 


95  lab. 

•  86    a. 

121     b, 

108    b. 

A   J  11014b. 

A   J!103%b. 

A   j; 

A  .1  100  b. 
A  J' 100  b. 
A  J I  32ij>a. 
J  A  D'107  b, 
J  A  D  *108  b. 
Q-F  1133  b. 
J  A  D'l21iiib. 
A  A  O  110  b 
A  A    OIIO6    b 


,1 

A 

J 

95i« 

A 

A  0 

noo  b. 

J 

A 

D!115J2b. 

J 

A 

.T 

90    a. 

.1 

A 

I) 

129    a. 

.1 

A 

.1 

Ill    b. 

FA 

A* 

103%b. 

F 

A 

A 

M 

A 

B 

81 

J 

A 

n 

81     b. 

MAN* 

lliifib. 

■J 

A 

.1 

80 

J 

A 

■T 

*95    a. 

A 

A 

0 

27    b. 

A 

A 

0' 

98iiia. 

J 

A 

.1 

94    b. 

.M 

A  N 

90 

J 

<sc 

J  105    a. 

M  A  N  110 


MIlw.&North.— M.L.,68.1910 

l8t,  con.,  68 1913 

Chic.  A  N.W.— Consol.,  78. .  1915 

Coupon,  i(old,78 1902 

Sinklnt!  fund,  68 1929 

SinkiiiK  fund,  58 1929 

SinkluK  fund  dcben.,  58.1933  MA   N  IO3I9 

25-ycivr  debenture,  5...  .1909  MA   Nll02i2a. 

Extension,  4s 1926  F  A  4*94    b. 

Chlc.Pco.  A  St.  Louis— 5)5.1928  M  A  S    92isb. 
CUic.R.l.APac— 6s,coup.l917  J  A    J  119    h 

Extension  »nd  col. ,58...  1934 
Chic.  St. I,.  A  Pitt. -Con.,. 5g.  1932 
Chic.  St.  P.  M.  AO.— BS....1930 
Cleveland  A  Canton— 5g.. 1917 
C.  C.  C.  A  I.— Consol.,  7  k.1914 

General  consol.,  6  i; 1934 

Col.  Coal  A  Iron— 6g 1900 

Col.  Midland— Con.,  4  g...l940 
Col.H.Vul.&Tol.— Con.,5g.lU31 

General,  tig 1 904 

Denver  A  RioG.- l8t,7  g.l900!M  AN 

Ist  consol.,  4  )f 1936' 

Det  B.CityA  Ali)en*— 6g.I913 
Det.  Mac. A  M.— L'dgrauts.  191 1 

Dnl.  A  Iron  Raugo— 58 1937 

Dul.  80.  Sh.  A  Atl.— 5  g. . . .  1937 
E.Tenn.V  AG.— Con.,  5 g.  1956 

Knoxville  A  Ohio,  6  g...l925 
Ellz.  Lex.  ABigSaii.— 6  g.l902  M  A  S|   88iaa. 
Ft  W.  ADenv.  City- 8g..l9il  J   A  D    9913 
Gal.H.ASanAn.-W.DIv.lst.Sg.  M  AN    9:~ 
Han.  A  St.  Jos.- Cons.,  68.1911  MAS  ♦112  h. 

Illinois  Central— 4  g 1952  A  A  O    94    b 

Int.  A  Gt.  No.— 1st,  6  g.... 1919 

Coupon,  6  g.,  trust  rec..l909 

lowaCeutral— Ist,  5g 1938 

Kentacky  Central— 4  g 198 

Kings  Co.  Kl.— 1st,  5  g 1925 

Laclede  Gai«— 1st,  5  g 1919 

Lake  Erie  A  West.— 5  g 1937 

L. Shore— Con.  cp.,  Ist,  7s. 1900 

Consol.  coup.,  2d,  78 1903 

Long  Isl'd— Ist,  coll.,  5g.. 1931 

General  mortgage,  4  g..l938 
Lonis.  A  Nash.— Cons.,  7s  1898 

W.O.  A  Mob.  1 8t,  6  g 1 93(1 

do.  2d.  tig 1930 

E.  H.  A  N.  1st,  6  g loi'.i 

General,  6  g 1930 

Collateral  trust,  5  g  1931 
Louis.  N.A.  ACIj.— I8t,6s.l910 

Consol.,  6  g 1916  A  AO 

I/OUis.  St.  L.  ATexaa— 6  g.  1917  F  A  A    „„ 
Metro.  Elevated— l8t,  6  g.  1908! J    A  J  112    „. 

2d.68 1899  MA   N  10,3% 

Mich.  Cent.— Ist, con., 78..  1902  M  A   N  119 

Cojisol,  58        1902  M  A  N  lOliab. 

Mll.LakoSh.AW.— Ist,6g.l921  M  A  N  120    a. 
w*'5**?-.,S*=  I'"P' *  K 1929  F  A  A    99    a. 

„?-.*^-~'"  *»'B 199UJ   A  D    75>a 

2d  48,g 1990F  A  A    38% 

Mo.  Pacific— l8t,  con.,  6  g  1920  ""    "     ' 

I.0.78   igue 

Pac.  of  Mo.-lst,  ex.,  4  g.  1938 

„    2dmort.,78 iggi 

Mobile  A  Uhio-Ncw,  6  g.  .1927 

General  mortgage,  ■l8...193'i 
Mutual  UulUtt Tel.— 6  g.  igu 
Nash.  Ch.  A  St.L.-lst,  78. 1913 

CoP-5  g 1928 


Loattt, 

75     Mar. 

38%  Mar. 

10^  June 

691,  July 
108^9  Apr. 
IO213  July 

951^  Jan. 
115  Jan. 
120  May 
107  Jan. 
10838  June 

9513  Mar. 
1051)!  July 
IO914  July 
lIOis  July 

94111  May 


67     Jan. 

641a  July 
104  Jan. 
118     July 

97i«  June 

87     June 

83%  JiUy 
10858  June 
llOiflApr. 

95     Jan. 

831a  Jan. 
120  Jan. 
110  Jan. 
110  Jan. 
104  Jan. 

9415!  Apr. 
101  Jan. 
100  Mar. 

831a  June 
1071a  Jan. 
107     Jan. 


134 
121 
UJ 
105 
103 


June 
June 
July 
Jan. 
May 


1021a  June 
94  May 
94     June 

119  July 
9514  Mar. 

100     Feb. 

II314  June 
861a  Apr. 

129     Jan. 


114 

102 

62 

79 

81 


June 
Jan. 
Apr. 
June 
July 


MAS 
J  A  D 
J  A  J 
J    A   J 

Q-F 

A 

A 


60    b. 
81    b. 
78 14 
971a 
7412 

J  105    li. 

J  I I7I2I). 


J  A    I>  llsiab. 

Q-J    

T  A  D*89    b. 

A  A  O  limb. 

J    A  J  113'4b. 

J    A   J  105    b. 

J  A   D  11114b. llll     june 

J  A    D  112i4b.lll2i4  June 

M  A  N    9912       98     June 

J   A  J  103    b.lioi     Mar. 


11438  June 
79  Jan. 
91  Jan. 
2912  Jan. 

95  Jan. 
94     July 

96  May 
103 14  Jan. 

88     Apr. 

981a  June 

9112  July 
1 10     Mar. 

93%  May 
1091a  July 

68     Mar. 

80%  Deo. 

78     July 

971a  Apr. 

7 1 12  J  uue 
10514  July 
120  la  Jan. 
118  June 
110%  Jan. 

88  June 
110%  Juno 
11338  July 
106     Mar. 


UiglieHt. 

801a  Apr. 

53     Jan. 

14     Jan. 

75  Jan. 
1121a  June 
l07i4Feb. 
100  I'eb. 
118  Mar. 
123  Mar. 
111^8 -Mav 
113     Jan. 

99  Mav 
lOSHi  Jaii. 
112%  Mar. 
117%  Mar. 
100 la  Feb. 


71  ig  Feb. 

73  Fell. 
114  June 
123  Jan. 
1021a  Apr. 

95     Jan. 

88%  Jan. 
il55g  Apr. 
121  Jan. 
10.1     Apr. 

92>a  Apr. 
1251a  Feb. 
I1214  Apr. 

1 14  Feb. 
10738  May 

98  Jan. 
103  Jan. 
t03ia  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
108 14  Fell. 
109  Fill 
105%  Apr. 
loo  Jan. 
100 la  Jan. 
I2714  Fell. 

99I3J1U1. 

03  Ma\ 
119     Jaii. 

911a  Miiv 
132  F,'!'.. 
121  Mar. 
106     Jan. 

71     Jai 


86 

88 


Jan. 
May 


1191a  Fill 

S3      Fell. 

961a  Fell. 

32 14  Fell. 
10016  Mnv 

99  Feb. 
104  Jan. 
10918  Apr. 

95     Jan. 


9312a. 
80    a. 


MAN  106  b. 
MAN  105  b. 
F  A  A*94iab. 
J  A  J*  10338b. 
J  A  D  112  b. 
M  A  S  63  b.  __ 
MAN*  10Ji4b.:iOO 
J  A  J  124  b.'l21 
A  A   O  103i2b.il03 


84     Mar. 

78  Jan. 
Ill's  Jan. 
103     June 


118 

107 

117 

98 


June 
Mar. 
June 
Jan. 


74%  Jan. 

361a  Jan. 
103  May 
112     May 

91     June 

991a  Jan. 
112     Jan. 


Jan. 
May 
July 
June 


105 
95 

117 
97 

115 
76 
87 


Jau. 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 
May 


821a  Jan. 
IOOI2  Mav 

821a  Jaii. 
10978  Jan. 
12234  Jan. 
124  Jan. 
llSigMai-. 

921a  Jan. 
11558  Mar. 
118  Feb. 
112  Juiii- 
H3i4Apr. 
117  Mav 
1031a  Feb. 
Ill     Jan. 

98  Apr. 

88  Jan. 
1151a  Junr 
108  Apr. 
1211a  Apr. 
108  Feb. 
127  Apr. 
101^8  Jan. 

79%  Feb. 

441a  Jan. 
Ill     Mar. 
116     Apr.  . 
100     Jan.   ' 
103%  June 
II713  Apr. 

70  Feb. 
10318  Feb. 
1271-2  Juno 
107i3Mav   ' 


I  I  (Oi«»'rt»  Range  (tUet)  in  1R91 

lUluiOAD  ASD  MISCKL.  B0HD8.  hiler'it\   I'rice  , ^ 

\PerU>d.,Julji   3      Lowett.        Uigntei, 


N.Y.  Cenlral— Extend.,  S8. 1893  M  A  NilOI     h   100%  May 


1903  J    A   J'123'ab.  l?.|ii  Jul}' 
1901  MAS  loa    b.  1041a  Juno 

1900  M  AN llSiaMay 

1937IA  A  0!    89        I  89     July 

1906J   A   J Ill     Jan. 

"  A  J  125  b.  123  July 
FA  A  108  b.  108  Feb. 
MAS  135  a.  133  Jan. 
J  A  DlOSUb.  103  Juno 
A  A  01 17  b.  115  Jan. 
J  A  D  97%  I  90  June 
M  &  H  11  Slab.  110  Mar. 
J  A  D  91  b.  90  June 
J  A  J  9Giab.'  94  Jin. 
A  A  O  113  b.  lllia-May 
J  A  J|  OO"?  1  88  June 
J  A  J  113iab.  113  Jin. 
A  A  O  limb.  109  May 
J  A  D  lOfligb.  lOiiia  July 
J  A  D'  78"s  I  77%  June 
M  A  8;103ieb.'l03     Apr. 


J  A  J  105  b, 
J  A  J  107%b. 
J  &J*;ilOiab. 
J  A  D'1103  a. 
M  A  N,*59  a. 
J    A   J    40    b, 

A  D    98    b. 

A  0|   6213 

A   J  105    b. 

AD    93iaa. 

A   j1102% 

A  J  *110  a. 

A    8*101  b. 

AN '68    b. 

A  o[ 


3    b. 
18    h 
76% 
50    b. 
34%b. 
261a 
761-j 
llOia 
80    b. 
93    b. 
631a 

7478 

10,1a 
84 
10<»%b. 


1     Ist,  coupon,  78. 
!    Doben.,.'is, ciiiip.,  I8S  I 
N.  Y.  A  Harlem— 78,  rcg. 
iN.  Y.  (;hlc.  ASI.L.— Ig. 

N.  Y.  Elevalfid- Ts _ 

jN.  Y.  Lick.  A  W.— l8t,08..192i;j 

Const ruclloii,  5s 1923 

N.  Y.  U  E.  A  W.— l8t,cou.,7g.  1920 

Long  Dock,  78 ..1893 

Consol., 6g 1935 

2d  consol,  0  g 1969 

N.  Y.  Ont.  A  W.— l8t,  6  g.  .1914 

Consol.  1st,  5g 1939 

N  Y.sus.AW.— Ist ref.,5g. 1937 

Mldlandof  N.J.,Og....l910 

Norf.  A  W.— 100-year,  5  g.  1900 

Nnrth.Pac.— Ist,  coup., 6g.  1921 

General,  2d,  coup.,  0  g..l933 

General,  3d,  coup.,  6  g.  .19.17 

Consol.  mort.,  5  g 1989 

North.  Pac.  A  Mon.— 6  g. . .  1938 
North.  Pac.  Ter.  Co.— 6  g. .  1933 
Ohio  A  Miss.— Cons.  8.f.,78. 1898 

Consol.,  78 1898 

Ohio  Southern— l8t.  0  g...l92l 

General  mort.,  4  g 1921 

Oui.ASt.L— lg.,exfd.cp  193 
Oregon  Imp.  Co.— Ist,  0  g.  1910 

Consol.,  a  g 1939 

Ore.R.ANav.Co.— I8t,6g.l909 

,    ConsoL.Sg 1925 

Pa.  Co.— liag.,  coupon 192 

Peo.  Dec.  A  Evansv.- 0  g. .  1920 
I    EvanavlUe   Dlv,  6g....l920 

!    2d  mort., 5g 1926 

Peoria  A  East.- Cons.,  48. 1940 

I    Income,  4s 1990 

Phlla.  A  Read.— Gen.,  4  g.l958 

[    1st  pret.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  We.itern— 1  g  1917 
Rich  A  Danv.— Con.,6g..l915 

Consol.,  5  g 1936 

Ricb.AW.P.rer.-Trust,flg.l897 
Con.  1st  A  eol.  trust,  5  g.l914 
Rio  G.  Western— 1st,  4  g..l939 
R.  W.  A  Ogd.— Con.,  5a. . . .  1922 
St.  Jo.  A  Gr.  Island— 0  g..l925 
St.  L.  Alt.  AT.  H. -1st, 78.1894 

2d  pref.,  7s 1894 

St.  L.  A  IronMt— l8t78...1892 

2d,7g 1897 

Cairo  Ark.  A  Te.vas,  7  g. .  1897 

Gen.  R'y  A  land  gr.,  5g..l931 

St.L.  ASau  Fr.— 3  g.,Cl.  A.  1900 

6  g.,  ClassB 1906 

6g.,Cl.a.S8C 1906 

General  mort.,  6  g 1931 

St.  L.  So. West.- Ist,  4s,  g. .  1989 

2d,  4s,  g.,  imome 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

,    let  consol.,  6  g 1933 

!  do  reduced  to 4i9g... 

j  Montana  Extension,  4  g  1937 
ISan  A.  A  Aran.  P.— 1st, 6  g.  1916 

1st,  6g 1926 

Shen.  Val.-lst,  7g.,  tr.  rec.l909 

Geu'l  6g.,  Tr.  rec.  ass't'd.l921 

So.Car.— 1st,  6  g.,ex  coup.  1920 

Income,  63 1931 

80.  Pac,  Ariz.— 6  g 1909-10  J    A   J 

So.  Paclac,  Cal.— 6  g 1905-12  A  A   O 

1st,  consol.,  gold,  5  g 193*  .A  A  O 

So.  Pacijc,  N.  M.— 6g 1911  J    A  J 

Tenn.C.  I.  ARy.— Ten.D.,l8t,6g  A  A  O 

Birm.Div..  6g 1917  1    A   J 

Tex.  A  Pac— 1st,  5  g 2000  J   A  D 

2d,  income.  5  g 2000  March. 

Tol.  A.  A.  A  N.  M.— 6g...     1924  .MAN 
Tol.A.  A.  AGr.Tr.— 6g....l921  J    A   jl'llOa. 
Tol.  A  Ohio  Cent.— 5  g. .. .  1935  1    A   JllOO'ab. 

Tol.  Pco.  A  West.— 4  g 1917  J    A   J    73iab. 

Tol.  St.  L.  A  Kan.  C— 6  g..  1916  J   A  D    83 

Union  I'acilic— 6g 1899  1    A  J;109iab. 

Siiikincrfund.  8s 1893  .VI  A    8  lOSMj 

Collar,  tru.it  41a 191%  M  A  N!*71    a 

KansasPacitic- Ist, 6g..l893  F   A  A  108 

lst,6g 1896  J  A    d:107 

Denver  Div. -6  g 1899  .MA   N  1 10 

l9toonsol.,6g 1919  M  A  N  106 

Oregon  Short  Line— 6  g.. 1922  F   A  A  10:ia 
Or.S.L.AUt'hN.— Con.5g.l91S)  A  A  O    72    b. 
U.P.Deu.AGulf  con.  5g.l939  J   A  D    71iab, 
Union  Elevated— 6  g......l937  M  A   N  107^8 

Virginia  Mid.— Geu.  m.,5s,  1936  .W  A  N|  795ab. 
do  stamped  guar.  MAN 

Wabash— 1st,  5  g 1939  MAN 

2d  mortgage,  3  g 1939.  F 

Dcbcut.  M..  series  B 1939  J 

West  Shore— Guar..  4s 2361  J 

West.  N.  Y.  A  Pa.— lat,  5g.l937  J 

2dm(irt.,3g.,5se 1927  A 

West.  Un.  Tel.— Col.  tr.,53.1938  J 

Wis.  Cent.  Co.— Ist,  5  g 1937  J 

Income,  5  g 1937 


J 
A 
J 
J 
J 
J 
M 

A 

April. 
J  A  J 
Feb. 
Feb. 
Feb. 
J  A  J 
J  A  J 
A  A  O 
P  A  A 
MAS 
J  A  J 
A  A  O 
MAN 
J  A  J* 
F  A  A 
F  A  A 
MAN 
J  A  D 
A  A  O 
MA  N 
MA  N 
MAN 
I  A  J 
MAN 
J  A  J 
MA  N 
J  A  J 
A  J 
A  D 
A  J 
A   J 


104     July 

1 1  o     May 

107     July 

1021a  June; 

55     J.n. 

50     Ju  -e 

90     Jan. 

6II4  July 

1061a  July 

90     June 

1024  July 

100     Jin. 

Jin. 

Jan. 

June 

June 

July 


95 
66 
73 
16 
76 


471a  .Mar. 
32  Mar. 
2314  Mar. 
751a  Jan. 
1091s  July 
80  June 
93     May 


3 

62 
74 
105 

8218  Mar.  , 
.      108     June' 
05  lab.  1104     May 
03    b.  101  ifl  Feb. 


June 
Jan. 
Jan 


*105  b 

*104  a. 

89    a. 

107  lab. 
107iab. 

108  b. 
101     b. 

6638 

26 

113iah. 
*I14  b. 
♦97%b. 

84 

60    b. 

62    b. 


54    b 
lOfi    a. 
*20    b 
101 
113 

99 
100    b 
*90    a 

88    b 

86 

30iab 

93 


8l%a. 
97% 
73%b. 
34    b. 
94'8 
97 18 
2714b. 
98    b. 
89iab. 
36    a. 


0412  May 
10334  Jau. 

31  May 
109  Juue 
1061a  June 
107  Juue 
IO314  Juue 

66     June 


26 
14 
114 
100 
80 
62 
62 


June 

May  ; 

Mar. 

Mar. 

Jan. 

Jan. 

Jan. 


126%  Jan. 

55  May 
103     Jan. 

13  Jan. 
101  July 
IO913  Apr. 

99  Jau. 
l02i4Ja'j. 

86     Jan. 

92  May 
851a  Jan. 
29i4Mar. 

93  Jan. 
101  Jau. 
1021a  July 

7334  May 

8OI3  June 

UHaMay 

107  Mar. 
09     Feb. 

1071a  May 

108  Mar. 
1091a  May 
106  June 
100     Mar. 

"lig  June 
7113  June 
106  Jan. 
80  J una 
83  Jan. 
96I3  May 
70  Feb. 
27  May 
99ifl  July 
96^  Jan. 
271a  June 
98  Jan. 
90  JiUy 
3419  Jan. 


IO314  Mar. 
127i4Apr. 
ItO  Jin. 
123  Mar. 
:  OJisJan. 
J 15  Apr. 
132  Jan. 
109%  June 
137%  Feb. 
107'a  Apr. 
11 181a  June 
102'8  Apr. 
115  Feb. 
,, 971a  Apr, 
100i4Feb. 
1151a  Feb. 
'100  la  Feb. 
117%  Apr. 
114i4Mar. 
U3i4Feb. 
857gjan. 

109  Feb. 

110  Mar. 
112  Feb. 
112  May 
1 10     Mar. 

63     Feb. 

58%  Jan. 

103%  Feb. 

74  Feb. 
110  Mav 
100%  Mar. 

106  Jan. 
109%  May 

103  Feb. 
7479  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan 
38^8  Ma 
30     Jan. 

81  Feb 
1 18     Jan 

91%Jan 
100%  Jan. 

75  Feb. 
77%  Feb. 

114     Mar 

92%  Jan. 

110%  Mar 

107  Jan. 
105  Jau. 
108%  Apr. 
107i4May 

9334  Jan. 
112%  Apr. 
113%  Apr. 
1 14     Apr. 

110  Jan. 
67%  June 
28%  June 

118  Jan. 
117  Feb. 
102%  Feb. 

87%  May 

74     Feb. 

73%  Feb. 
133%  Apr. 

6II4  Jan. 

107  Feb. 
27     Apr. 

103%  May 
114  Mar. 
101%  Mar. 

104  Apr. 
94  Jau. 
96%  Jan. 
90%  Apr. 
35 14  Jau. 
99%  Feb. 

108  Apr. 
107%  Jan. 

77     Jan. 

91  Jan. 
114%  Mar. 
11134  Feb. 

74     Apr. 

1 1 1  Jan. 
109»8  May 
llli4Mar. 
111%  Apr 
106%  Jan. 

80%  Feb. 

82  Jan. 
1 1 1     Apr. 

89%  Feb. 
90     Feb. 

102  Feb. 
77%  Jan. 
35%  Apr 

103  Jan. 
101     Feb. 

35^8  Feb. 
100%  Apr. 

97  Jan. 
I  45    Jan. 


HOTB— "b"  indicates  price  bid;  "  a"  price  asked ;  the  Range  is  made  up  fro.n  aotua  sivles  only.      *  Latent  price  this  weak. 

^EW  YORK  STOCK  EXCHANGE  PRICES -(ContInned).—/Ar.4Cr/F£  BONDS-JULY  3. 


SECURITIES. 


Rallro.td  Bonds. 

(Slock  Eschange  Pricei.) 
Alabama  Mid.— 1st,  g.,  68  ..    1028 
Atlantic  A  Dan.  —Ist  g.,  6s. .1917 
Atl.  A  Pa<^— 2d  W.  D.,  gu.  6s,  1907 
Bait.  A  Ohio— Isi,  6s,  Park  B  1919 

ft",  (told 19^5 

.Pons,  inort.,  goli.  5b 1988 


Bid.     Ask 


114 
103 


117 
i07% 


■  ECUEITIES. 

B.  A  O.  8.  W.,  1st.  g.,  4%s... 

Mon.  RIv.,  1st  g..  g.  S't 

Oeui'lOhlo  Beor.— 1st,  4%<. 
Bom.  H.  Tun.  A  W.— Deb.  53. 
Brooklyn  Elevated- 2d,  3-58. 
Butt.  Roch.  A  Pitts.— Gen.,  58. 

Roch.  A  Pitts.— Ut,  0» 

do  Con.solidat'd  Ist, 6s. 
Burl  Ced.  Rap.  ANo.— lst,58, 

Consol.  Acollat.  trust, 6s... 


•Ho  price  Friday;  these  are  the  atest  quotation  male  tuisweek 


Bid. 

Ask. 

1090 

*  93% 

1 

I 

1919 

idi 

1930 

lOi 

1913 

98% 

03% 

1915 

*  85 

1937 

96 

( 

1921 

118% 

1922 

111% 

115    ' 

1906 

93% 

'■ 

1934 

85    l\ 

SECURITIES. 


Burl.  Ced.  Rap.ANo.— (Contlu'dl  — 
Minn.  A  St.  L.— lat,  7s,  gu..l927 
Iowa  C.  A  West.— 1st,  7«....1909 
Ced.  Bap.  1.  F.  A  N.,  Ist,  63.1920 

1st,  53 1921 

C.Ohio—  Jol.  ACIn.M.l8t,4%9.l030 

Jont.  RR.  A  Bank.— Col.  g.5-i.l037 

Chat.RomeACol.— (Ud.g.Ss.  1937, 

Sav.A  West.— l8t  eon.  gtd.5s.l9i9 

Oaou  of  N.  J.— Couv.  d«b.,  68. 19081 


Bid. 


lOJ 


A«k. 


"io" 

lOi 
00 

92 

80 
110 

81 

18 


THE    CHRONIOLE. 


[Vol.  LIII. 


NEW  YORK  STOCK  EXCHANGE  PRIC^S.-INACTIVE  BONDS-rGontinuedJ-JULV 


BECUBIXrEB. 


Bid.    Ask 


0«ntr»l  PactUc— Gold  bds,  Cs,  1895 

Gold  bonds,  6» 1896 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.,  6s 1900 

Mort.  gold.53 1939 

Land  grant.  .'5s.  g 1900 

West.  Paciflc— Bond!!,  68. . .  .1899 
Ho.  Eallway  (Cal.)-lst,  68.1907 

SO.rear  Ss 1938 

Ohea.  i  O.-Pur.  M.  fund,  63.1898 

(to,  gold,  series  A 1908 

OtaM.  6.  &  So.  West.— 2d,  68.. 1911 

Ohtcaco  A  Alton— 1  st,  7e 1 893 

SInflng  fund,  6« 1903 

Louis.  A  Mo.  Rlver-lst,  78.1900 

2d,  7s 1900 

8t  L.  Jacks.  &  Chic— l8t,78.1894 

l8t.  guar.  (.564) ,  7s 1894 

HiS8.B.  Bridge— Ist,  s.  f.,  68.1912 

owe.  Buri.  &  Nor.-Deb.  68. ..1896 

Ohic.  Buriing.  &  Q.— 5s,  s.  f . .  1901 

Iowa  Div.— Sink,  fund,  58.. 1919 

Sinking  fund,  48 1919 

Plain. 4s 1921 

Ohio.  &  Indiana  Coal— Ist  5s.  1936 
ah(.  Mil.  &  St.P.— lst,88,P.D.1898 

2d,  73-lOs,  P.  D 1898 

l8t,78,  $g.,R.D 1902 

l8t,  I,a  Crosse  Division,  78.1893 

l«t,I.  &  M.,  78 1897 

l8t,I.  &  D.,  78 1899 

l8t,C.  AM., 7s 1903 

Ist,  I.  it  D.  Extension,  78. . .  1908 

Ist,  La  C.  &  Dav.,  58 1919 

1st,  H.  &  D.,  7s 1910 

Ist,  H.  A  D.,.'is 1910 

Chicago  A  Paclflo  Div.,  68. .1910 

Mineral  Point  Div.  5s 1910 

C.  A  L.  Sup.  Div.,  5s 1921 

Fargo  A  .South.,  6s,  AS8U...1924 

Inc.  couv.  sink,  fund,  58 1916 

Dakota  A  Gt.  South.,  58.. ..1916 
OMp.AN.W.— 30  year  deb.  58, 1921 

Escanaba  A  L.  8.  let,  6s 1901 

DesM.  A  Minn.— Ist,  78.... 1907 

Iowa  .Midland— 1st,  8e 1900 

Peninsula— Ist,  conv.,  7s...l898 
Chic.  A  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— let,  68 1905 

Ott.  C.  F.  A  8t  P.— Ist,  58. .1909 

Northern  111.— 1st,  58 1910 

aR.l.AP.— D.M.AF.D..18MS.1905 

1st,  2ia9 1905 

Extension,  48 1905 

Keokuk  A  Des  M.— Ist, 58..  1923 

Ohic.  St.  P  A  Kan.  City— 58..  1936 

Minn.  A  N.  W.— Ist,  g.,  58..  1934 

Ohic.St.P.A  Minn.— Ist, 68. ..1918 

St.  Paul  AS.  C— Ist,  68 1919 

Chic.  A  W.  Ind.— Ist,  s.  f.,  63.1919 

General  mortgage,  68 1932 

Oin  Ham.  A  D.— Con.  s.  f.,    8.1905 

2d,  gold,  4i«8 1937 

Otn.  I.  St.  L. A  Chic— l8t,g.,48.1936 

Consol ,  6s 1920 

Ota.  Jack.  A  Mac— 1st,  g.,  5s. 1936 

Clev.  Ak.  A  Col.-Eq.  A  2d  68.1930 

O.C.C.  A  St.  L.,  Cairo  dlv.-48, 1939 

8t.Ix)u.Dlv— I9tcol.t*'t48,g.l940 

Spring.ACoI.Uiv.-l8t,g.48. 1940 

WhiteW.  Val.Div.— Ist.g.  48. 1940 

Cin.San.AOI  — Con.  Ut,g.5s,  1928 

Ol.Col.  an.  A  Ind.— Ist,  7s,s.f.l899 

Consol.  sink,  fund,  78...        1914 

ClCTc.  A  Mah.  v.— Gold,  .58... 1938 

Colorado  Midland- Ist,  g.,  68.1936 

Columbia  A  Green.— let,  6s.    1916 

2d,  Bs 1926 

Del.  Lack.  AW.— Convert.  7s,1892 

Mortgage  78 1907 

gjria.  Bing;^A  N.  Y.-lst,  78.1906 
Morris  A  Esaex— Ist,  7s.  ...1914 

2^.78... 1891 

Bonds,  7s 1900 

7b  of  1871 1901 

«.,'^',?''B-  ?""••  '^'' 1915 

Del.  A  Hud.  Can.— let,  ex.  78.1891 

^"P"".  "8 1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.— Ist, gu.,78.1906 

l«t,cons.,  guar.,  68 1906 

Bens.  A  8ar.— Ist,  coup.,  78.1921 
Denver  City  Cable- 1st,  O8...1908 
2*5,^-  *  ?•  «— Imp.,  g.,  5s. .  .1928 
E.  Tenii.  Va.  A  Ga.-lst,  78...  1900 

Divisional  Ss 1 930 

l8t  ext..gold,  58 1937 

Mobile  A  Birm.- Ist,  g., 58.. 1937 
Alabama  Central— Ist  68.. .1918 

Erie— 1st.  ixtended,  78 1897 

2d,  extended,  58 i9i<( 

8d,extended,4>s»....  1923 

4th,  extended,  Ss 1920 

otfa,  extended,  4s 1928 

let,  cons.,  fd.  oonp.,  78..!!    1920 

^r«:i  If 'I*".  6«- • 1908 

IS?*E.-l8t,7» 1916 

S;  *j 'i  ^-  *  ^•— Col.  tr.,6s.]92a 
Funded  conn.,  58. ..  19«q 

^•Ir.come.e*.. I977' 

Buff.  A  8.  W.-Mortg.  6i!!!!l908 
JefferBon-lst.  gu.  g.  5»  . . . .  1909 
Chicago  A  Erie,  l8t,g.,4-58.1962 

income,  ."is 1009' 

N.Y.Ljaw.CoalARR.::<i,.{fl22l 

Evans  A  T.H._i,t,con8.,68..192l' 
Mt,  \emon— Ist  6s  ...  1923 

8ul  (>.  Branch-lst,  g.,  58!l93b 

Evans.  A  Indian.— l»t,  cons    1926 

nint  A  P.  Marq.-Mort.,  68  !  1920 

Ist  con.  gold,  58 1939 

Port  Huron— Ist.  .'is  .!!! ! ! ! !  193c 


105 
106i« 
107>» 
105 


99 
107 
112 


102 
llOM 
117 
119U 
105 1« 
105  >a 


101 14 

102 
88>« 
80ifl 


118 
113 
II9I2 
107 


118 
120 
99 1« 
116 


99 


109 
117 


95'8 
119 
115 
121 
107ifi 


122 


•lllia 


97 


94I3 


106 
121 
123 
115 
110 


111 


65 


118 
118»fl 


65 
95 


83 


llli« 


133 
126ifl 
134 
103 


1211* 
130 

lom 

lOSHi 


■127 
118 


95 


111>S 
102  >t 


112% 

11218 

106 «» 

110 

100 

ids' 

■125 


118 


117 


114 


SECURITIES. 


Bid. 


113 


95 


119 
1191a 


115 


92\ 


88 


107»« 


130 
137% 


124 
134 


88 

,SH 

•M 

llB's 

109 

»4 

110 

(fla.  Cen.  APen.-lst  g.  5s.... 1918 
Ft.  Worth  A  R.  G.-lst  g.,  5S..1928 
'ia,\.  Bar.  A  San  Ant.-lst,  68.1910 
Gal.  H.  AS.  A.-2d  mort.,  78..  1905 

West.  Div.,  2d  6s..... 1931 

Ga.  80.  A  Fla.-lst,  g.  63.... ..192/ 

Grand  Rap.  AInd. -Gen.  5s. .1924 
Green  B.  W.  ASt.  P.-lst  68..19U 

2d  income,  all  subs,  paid 

Housatonic— Cons,  gold  5s....  193/ 

N. Haven  ADerby,  Con8.59..1918 

H0U8.  AT.  C— Waco  &  K.  78..190i> 

Istg.,  58  (int.  gtd). 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Gen.  g.  4s.  (int.  gtd) 1921 

Debent.  6s,  prin.  A  int.  gtd.1897 

Debent.  4a,  prin.  A  int.  gtd.1897 

Illinois  Central— 1st,  g.,  48  ...  1951 

1st,  gold,  312S 1951 

Springf.  Div.— Coup.,  68. ...1898 

Bflddle  Div.-Reg.,  58 1921 

C.  St.  L.  A N.  O.-Ten.  1., 7s. 1897 

Ist,  consol.,  78 1897 

2d,  6s 1907 

Gold.  58,  coupon 1951 

Meiup  Div..  Istg.  48 1951 

Dub.  AS.  C— 2d  Div.,  7s...  1894 

Ced.  Falls  A  Minn.— Ist,  78.  .1907 

Ind.  D.  A  Spr.- 1st  7a,  ex.  cp.l906 

Ind.  Dec.  A  West.— M.  58 1 947 

2d  M.,  Inc.  58,  tr.-st  rec 1948 

Inter.  A  Gt.  Nor.— Coup.  6s. .  .1909 
Kanawha  A  Mioh.-Mort.  4s. 1990 
Kan.  C.Wyan.AN.W.-l8t,58.1938 
L.  Sh.  A  M.  So.-C.  P.AA.— 78.1892 
Buff.  A  Er.— New  bonds,  78.1898 

Dct.  M.  AT.-lst,7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR. -1st,  58.1934 

Kal.  AH.  A  G.  B.-l  st  gu.  5s.l938 

LehlghV.,N.  Y.-lst  gu.g.4i28.1940 

]  ,ltchf.  Car.  A  We8t,-l8t  68.  g.  1916 

Ix)ng  Island— 1st,  78 1898 

N.  Y.  AR'wayB.-l8t,g.58.1927 

2dmortg.,  inc 1927 

SmithtownAPt.  Jeff.— l8t,78 1901 
Louis.Evans.A8t.  L.— Con.58.1939 
Ix)uis.  ANash.— Cecil.  Br,  78.1907 

Pensacola  Division,  68 1920 

St.  Louis  Division,  1  st,  6s. . .  1 921 

2d,  3s 1980 

Nashv.  A  Decatur-] st, 78..  1900 

S.  f.,6s.— 8.  AN.  Ala. 1910 

1040,  gold, 68 1924 

50vear5s,  g., 1937 

Unified,  gold,  49 1940 

Pens.  A  At.-  Ist,  6s,  gold. . .  1921 

Nash.  Flor.  A  S.  1st  gu.  58.,1937 

Lou.N.Alb.ACh.— Gen.m.g.5e.l940 

Lou.  N.  O.  ATex.— Ist,  48. ...1934 

2d  mort.,  5s 1934 

Manhattan  Ry.— Cons.  48 1990 

Memphis  A  Charl.— 6s,  gold..  1924 

Ist  con.  Tenn  lien,  78 1W15 

Mexican  National— Ist,  g.,  88.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigau  Central— 68 1909 

Coupon,  59 1931 

Mortgage  48 1940 

Jack.  Lan.  ASag.— 68 1891 

Mil.  L.  8. AW.— Conv.  deb.,  58. 1907 

Mich.  Div.,  Ist,  68 1924 

Ashland  Division— Ist,  6s .  .1925 

Incomes 

Mlnn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Ext-nsion,  1st, 78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— let,  6s 1921 

Impr.  A  equipment,  63 1922 

Minn.  A  Pac.— Ist  mortg.,  58.1936 
Mimi.S.Ste.M.AAtl.— lst.58.1926 
Minn.St.P.A8.S.M-lstc.K.4s.l938 
Mo.K.  AT.— K.C.  AP.,  1st,  4s,  g.l  990 
Dal.  A  Waco— l8t,59,gu....l940 
Missoui*  Pacific- Trust  5s. ..1917 

l8t  coll  ,  58,  g 1920 

St.L.AI.  M.-Ark.Br.,lst,7s.l895 
Mobile  A  Ohio— 1st  ext.,  68.. .1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  68. . . .  1920 

.      l8t,7s 1918 

99%l  Nash.  Chat.  A  St.  L.— 2d,  68    1901 

78    I  |New  Orleans  A  Gulf— 1st,  68  .1926 

N.  O.  A.  No.  E.-Pr.  1.,  g.,  68.. 1915 

N.  Y.  Cent.-Deb.  g.  48. . . .      1905 

N.  J.  June— Guar,  let,  4s.  ..1986 

Beech  Creek— 1st,  gold,  48.  .1936 

S-  X-  ?-J?-  *  H -!«•  re?-  48.1903 

N.  Y.  A  Northern— 1st,  g..  58.1927 

2d,  48 1927 

N.  Y.  Susq.  A  West.— 2d,  4138.1937 

J    Gen.  mort,  58,  g 1940 

NoMh'n  Paciflc—Dlvid'd  scrip  ext 
James  River  Val.— let.  S8...1936 

Spokane  A  Pal.— 1st,  6s 1936 

St.Paiil  A  N.  P.-Gen.,  6s. .1923 
HelenaARedM'n- lst,g.,6s  1937 
DulutbAManitoba— Ist,g.68l936 
DuLAMaii  Dak.Div.-l«t6s.l937 
Cceur  d'Alene— Ist,  68,  gold. 1916 
Gen.  Ist, g.,  6s 1938 

Cent.Washington-lst.g., 68.1938 
Chic.ANor.Pac.-lstg.  58.1940 
Seattle  l,.8.AEaet,—l8t,6s,g.  1911 

Norfolk  A  Weat.-Generai,  68.1931 
New  River, Ist, 6s...  1932 

Imp.AExt.,68 '1934 

Ad1u.9tmcnt  M.,78.  '"  1924 

Equipment,  5s 1908 

Clinch  Val.  let  5s 1957 

Scioto  Val.  A  N.  E.-lst,4a;.1990 

Ogd.  A  Lake  Ch.— Ist  con.  68.. 1920 


105% 
1121s 


108 


109 


1271a 

121 

1441s 


112 

106 

85 

85 


115 

IIH 

1071s 

115 

101 

1321a 

107 


80 


100 

9714 


69 


92 


8OI4 


110 

99 
*95 
60 
80 
67 14 
95 


100 

78 


72 


103i« 
nils 
I27I2 
114% 
103 


114 


20 


104 


101 


97 


86 


98I3 


•115 
110 


103 

95 


89 


Ask. 


71 
100 


100 

S2 

88I4 

26 


100  Is 
OS's 
64 

■76 
100 
9213 


115 


95 
85" 


74 


104 
114 


116 


lOOij 

99 

115 


35 
85' 


65 


102 

80 

101 


102 


48 
95 
92 


74 


'  78 
103 
■1081a 


116 


98 


94 

80 


105 

'  50 

71 


•  »o  price  Friday;  these  are  the  lateat  quoUtloM  made  this  ireek. 


'100 
'101 


79% 
95 
116 


93 

73O8 


821a 
10818 


107 


981s 

"OSH 

107 

108 

"so" 

82 


100 

1061a 

1031a 

110>s 

103 

102  >4 

80 

98 


SECURITIES. 


Ohio  &  Miss— 2d  consoL  78...  1911 

Spring.  Di  v.— l8t  78 1905 

General  58 1932 

Ohio  River  BR.— 1st,  58 1936 

OhioBiv.-Gen;  mort.,  g.,  53.1937 

Oreg.  Ry  A  Nav.— Col.tr.  g..58.1919 

Penn.RR.-P.C.AS.L.-l8t,c.,7s.l900 

Pitts.  Ft.  W.  A  C— let,  7s...  1912 

2d,  7s 1912 

3d,  7a 1912 

Clev.  &  P.— Cons.,  s.  fd.,  7s. 1900 

4tb,sink.fund, 6s.l892 

St,  L.V.  AT.  H.— 1st, 6s., 78.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peo.AE.-Ind.B.AW.-lst,pf.78.1900 

Ohio  Ind.AW.— Iatpref.5s..l938 

Peoria  A  Pek.  Union- 1st,  6s  .1921 

2d  mortg.,  4ia8 1921 

Phila.  A  Read.— 3d  pref.  convert 
Pitts.C.CASt.L.- Con.g.4i8SA1940 
Pitts.  Cleve.  A Tol.— let,  6s...  1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— 1st  6s 1932 

Pitts.  Palnsv.  A  P.— let,  5s.  ..1916 
Presc't  A  Ariz.  Cent.  1st,  68,g.l916 

2d  income,  6s 1916 

Rich.  A  Dan  v.— Debenture  68.1927 

Equip.  M.  s.  f.,  g.,  58 1909 

Atl.  A  Char.— 1st,  pref.,  7s..  1897 

do.  Income,  68 1900 

Rio  Gr.  Junct.,l8t,guar.,g.,5s.l938 
Rome  Wat.  A  Og.— 1st  M.,  78.1891 

St.  Jos.  A  Gr.  Is.— 2d  Ino 1925 

Kan.  C.  A  Omaha— 1st,  5s..  1927 
St.  L.  A.  A  T.H— 2d  m.inc,78.l894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— 1st,  88...1896 

Bellev.  A  Car.— 1  st,  6s 1923 

Chl.St.L.APad.— Ist,gd.g.58l917 

St.  Louis  80.— lat,  gd.  g.  48.1931 

do  2dincome,5s.l931 

Car.  AShawt.— Istg.  4s. ...1932 

St. Lou  AS.Fran.— Equip., 7s,1895 

General  5s 1931 

Ist,  trust,  gold,  58 1987 

Kan.  City  A  S.— 1st,  6s,  g.  ..1916 

Ft.  S.  AV.B.Bg.— lst,68...1910 

St.  Paul  A  Duluth— let, 5e....  1931 

2d  mortgage  5s 1917 

St,  Paul  Minn  A  M.— 1st,  7s. .1909 

2d  mort,,  6s 1909 

Minneap.  Union— let,  6s. . .  .1922 

Mont.  Cen.— 1st,  guar.,  6s..  1937 

East.  Minn.,  Ist  div.  Ist  58.1908 

San  Fran.  A  N.  P.-lst,  g.,  5s.l919 

South  Carolina-2d,  6s 1931 

'So.  Pac.  Coast— 1st,  guar.,  48. 1937 
Texas  Central— Ist,  8.  f.,  7s. ..1909 

Istmortgage,  78 1911 

Texas  A  New  Orleans— l8t,78. 1905 

Sabine  Division,  Ist,  6s 1912 

Tex.  A  Pac.,  E.  Div.— Ist,  68.1905 
Third  Avenue  (N.Y).— 1st  5s,  1937 

Tol.  A.  A.  A  Cad.— 68 1917 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Tol.  A  A.  AN.  M.— 5s,  g 1940 

Union  Pacific— Ist,  6s 1896 

1st,  6s 1897 

1st,  68 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  Ss 1907 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  A  Pac— let,  68..  .1905 
AtcU.  J.  Co.  A  W.— Ist,  68. . .  1905 
U.F.Lin.  ACol.-lst.g., 5.8. 1918 
Oreg.8.L.AU.N.,col.trst.,5s.l919 

U  tab  A  North.— 1  st,  7s 1 908 

Gold,  58 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  Ist,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Deb.  M.,  series  "A".  1939 

No.  Missouri— 1  st,  78 1 895 

8t.L.K.C.AN.— R.E.  ARR.7S.  1895 

St.  Charles  Br'ge— l8t,6s. .  .1908 

West.  Va.  C.  A  Pitts.— 1st,  6s. 1911 

Wheel.AL.E.— Ist.  Ss,  gold...  1926 

Extension  A  Imp,  g.,  as 1930 

miscellaueouB  Bonds. 
Amer.  Cot.  Oil   Deb.,  g.,  88..  .1900 
Amer.  Water  Works— 1st  6s..  1907 

Ist  cons.  5s,  g 1907 

Cahaba  Coal  Mlu.— 1st  g.  7s..  1907 
ChicJun.AS.Yds.- Col.t.g,58,1915 

Colorado  Fuel— Gen.  68 1919 

Col.  A  Hock.  Coal  AI.—68,g.. 1917 
Consol'u  Coal— Convert.  6s...  1897 
Cons  Gas  Co.,  Chic-let  gu.5s.l936 
Denv.  C.Wat.Wks.- Gen.g.  58.1910 
DetUn.DepotAStn— 1st  g.  4s.l938 
Edison  Elec  111.  Co.— let,  58.1910 

Equitable  G.  A  F.— let  63 1905 

Henderson  Bridge — Istg.  68.1931 
Nation'l  Starch  Mfg.— 1st,  69,1920 
N.Y.  A  Perry  C  A  I.— 1st,  g.  68,1920 
Northwestern  Telegraph— 7 0, 1904 
People's  Gas  A  Coke  J  lstg.68,1904 

Co.,  Chicago J  2d  g.  63,1904 

Peoria  Water  Co.— 6s,  g 1919 

Pleas.  Valley  Coal— let  g.  68. 1920 
Proctor  A  G.amble— 1st,  g.,  6s .  1 940 
West.  Union  Tel.— 7s...  1875-1900 

Unlisted  Bonds. 
Ala.AVicks.-Couaol.5g.,1921.AAO 
2d  M.,  income  till  '94, 1921.. AAO 
Vlcks.  A  Merid.,l9t  6s,  1921. AAO 
Atlanta  A  Charl.— Ist  7s.  1 907.  J  AJ 
■ComstockTun.— Inc.4s,  1919.MAS 
Georgia  Pac— Ist  68, 1922. . . .  JAJ 

Consol.  5  g,  1923 AAO 

Income  58    ...  

Little  B.  A  Mem.-  l8t5g,1937.MA8 
Mcin.ACharl.-Con8.7g..l915.JAJ 


130 
-1171s 
100 
1081s 
105  ifl 
107=8 
1151a 


Bid. 


110i« 
60 


112 


105 
971s 
"103 

'loi' 


9119 


100 

'ioi' 

106 

90 
70 
96 

118 
28 

103 
64 
16 


Ask. 
114 


100 

87 


I 


137 
135 
II914 


67 


95 

100 

100  la 

i09" 

105 

55 

ii6% 
102 

84 

77 

100 

90 



■92" 
105 

100 
ids" 

114 
109 

iis'" 

"9i"' 

90 

1021a 

104 

111 

il2i^ 

83 

85 
106  , 
IO714 
IO8I4 

80 
101 

'W 

ioo" 
100 

73 
99 

ibe" 

110 
110 

106 
93% 

94 

112" 

"98" 
104. 


98^ 
100 


98 

ido" 

i'ii" 

95 

80 
100 
1211a 

33 
103% 

641a 

18 

69 
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Inucstmcnt 
Hailuoad  intcUigettcc. 

The  Invkstors'  ScpPLEME>n',  a  pumpMet  of  150  pages, 
e)ntaiiis  e-xtciuled  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, awl  other  Jompanies,  with  remarks  and  statistics  con- 
cerning the  income,  flnnncial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  jther  month — 
viz.,  January,  March,  May,  July,  September  and  Noveynber, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
scribers of  the  Chronicle  at  50  cents  each,  and  to  others  it 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Latest  Earnings  Beported.        Jan.  1  to  Latest  Dale. 


Weekorifol      1891. 


I 


AlabaimiMidra. 

AlleKheuy  Val. 

Atcb.T.atS.Fe.. 

Half  owned . .  ■ 

Total  system. 

8tIi.&8anF.. 

Half  owned.. 

Tot.8.L.&8.F. 

A  Kg.  total  .. 

Atlanta  *  I'lmr 

Atlanta  A  l'"liir'a 

AtlantaAW.pt. 

B.AO.Kast  Lines 

Western  Lines 

Total 

Bal.AO.Southw. 
Bait.  *  PoUMUM.c 
BIr.  &  Atlantic. 
Bir.SU.&Tenn.R 

Bi8hop8\ill(* 

Blackv.  Als.&N. 
Boff.RocL.vVl'ilt 
Bur.  C.Rnp.  &N. 
Oanulen  A  Ati. 
Canada  Atlaiitir 
Canadian  PacirK' 
Cp.F'rAYad.Val 
Ci.r.('iim.(iACh. 
Cen.RK.4  Bk.Co 
Centralof  N.  J.. 
Central  Pacific.. 
Central  of  8.  C. 
CUar.Cin.&Chlo 
Cliarlest'uASav 
Char.  Sum. &  No. 
Chatl'ii'KaUnl'u 
Cheraw.  A  Darl. 
Cheraw.i8ali.sb 
Ches.  AObio.... 
Ches.O.  A  8.  W. 
Cnes.  A  Lenoir  . 
Chic.  Burl.  A  C). 
Ohlo.A  East.  111. 
Cliioaco  &  Krie. 
Ohlc.Mil.A8t. P. 
Chic.  AN'tUwn. 
Chic.Peo.ASt.L. 
Chic.  Rock  LAP. 
Ohle.St.P.AK.O. 
Chic.SLP.M.AO. 
Ohlc.  A  W.Mich. 
Cin.  Day.AIron. 
Ctn.  Ga.  A  Ports. 
Cln.Jack  AMac. 
Cln.N.  O.  AT.  P. 

Ala.  Gt.  South. 

N.Orl.  A  N.  E. 

Ala.  A  Vicksb. 

Vicks.  8h.  A  P. 

Erlanirer  8y8t. 
Oiuii.Nonhw'n. 
Oln.Wab.A.Micb. 
Clev.AkroiiACol  , 
Olev.  A  Oanton..!..,.... 
Ol.Cln.Ch.AKL  ladwk'juue 

Peo.  A  Ka.-.t'n.  SdwkJuue 
Clev. A. Marietta  "" 


May ' 

May I 

3a  wk  June 
3d  wk  Juno 
3dwkjtine' 
3d  WK  June' 
3dwkJuaej 
SdwkJune 
3d  wk  June 
February  .1 

May I 

May I 

May I 

May 

May 1 

3d  wk  June 
.May.. 
May. . 
April. . 
>rarch 
March 
3d  wk  June 
IstwkJ'ue 
May. 
.May. 

3d  wk  June 
3d  wk  June 
March.. 
April..  . 
May  — 
April..  . 
March. . 
.March. . 
May.  . . . 
March  . 
May  ... 
April... 
March. . 
SdwkJune 

May 

February. . 

May 

3d  wk  June 

April 

ItnwkJ'nc 

May 

February. 

June 

3d  wk  June 

May. 

3d  wk  June 

April 

May. 

3d  wk  June 

3d  wk  June 

:i*l  wkjune 

3dwkJune 

3d  wk  June 

3d  wk  June 

3d  wk  June 

May 

May 

3dwkJune 
.Viiril 


Color.  Mlillaiid 
Co'.  H.  V.  ATol. 
Col.ShiwiicoAII 
Colusa  &  Lake. 
Covin.  &  Maciiii. 
Denv.  A  Kill  Gr 
Des  Moin.  A  No. 
Des.M.  AN'wcst 
D6t.BayC.AAlp 
Det,Lan8'KAN(i 
Daluth8.8.AAtl 
East  Louisiana 
E.Teun.Va.AGa 
Knoxv.  AOhio 
Total  system 


.May. . 

3d  wk  June 

May 

May 

May 

-ipril 

IthwkJ'nc 
May... 

.May 

3d  wk  June 
3d  wk  June 
ItliwkApr. 
February. 

.March 

.March 

.May I 


Elgin  Jol.AEasi.  April.' 
EUz.Lex.AB.8.. .  April 


E»ans,Alud'plls  iruwkj'ne 
Eransv.  A  T.  H.,4thwkJ'ne 

ntohburg April [ 

FUnt.  A  P.  Maro.  l3d  wk  June 

Florence  I.March. 

Flor.Cent.AP.  3dwkJune 

I^LW.  A  Rio  Gr.' May 

Qa.  Car'la  A  No. '  March . . . 


$ 

3.5.811 

197,395 

586,092 

40.158 

626,3.50 

118,730 

39.600 

158,330 

781.581 

135,932 

5,634 

'28.924 

,471,813 

453,584 

,925.427 

41,077 

153,083 

4,756 

14,294 

2.314 

2,778 

53,338 

61,802 

54.672 

43,453 

372,000 

9,392 

3.834 

626.023 

,14'<,050 

,310,293 

9,798 

13,362 

61,391 

9,225 

9,000 

6,464 

2,617 

133,882 

165,596 

6,317 

,618.707 

80,292| 

208,7871 

647,030, 

.131.002 

53.668 

,287,692 

84,378 

578.612 

31,923 

48,067 

5.620 

11.704 

67.898 

29,343 

17,179 

8,398 

7,225 

130,015 

1,728 

57,300 

20,461 

54.506 

236.078 

26.372 

28,218 

38,764 

229,481 

43,702 

1,993 

10,253 

220.200 

11.844 

16,971 

10,334 

22,322 

38,035 

6.600 

524,013 

63,272 

497.661 

52,763 

55,331 

7,100 

27,200 

638.053; 

45,252 

5.660 

20,496 

14.591 

12.021 


1890. 


1891.   !   1890 


221.932 
554.043  13, 

29..509 

583.532  14, 

109,295,  2, 

2'<,828 

138, 123^  3, 

721,676  18, 

154.008; 

7,186, 

28.213 

1,530,497 

493,.y24 

2,024,021 

39.078 

153.825' 

6.693 

15,515 

1 ,477 

2,.50O 

46,3181 

50,013 

62,185 

49.142 

328,000 

10,0(9 

2,346 

552,.502 

1,163,821 

1,301,014 

11,6.59 

12.521 

56.353 

5.011 

10.901 

5.808 

2,445 

139.835 

156,773 

6,626 

2,986,792 

68,878 

258,895 

548,084 

2,299.654 

30,273 

1,158,311 

73,388 

514,857 

29.384 

42,108 

3,661 

15,034 

79,011 

32.156 

16.408 

7,820 

6,718 

142,113 

1,735 

50,352 

16,383 

41.935 

233,730 

25,468 

29,627 

40,20^ 

258,902 

24,418 

1,948 

8,146 

205.500 

11.447 

17,603 

12,778 

22,192 

59.728 

6,466 

334,4.59 

49,.501 

592,244 

49,957 

63,679 

6,640; 

24,342 

562,915 

51,402 

5,418| 

18,068 

13,071 1 

7.072 


964,600 
,988,741 
785.384 
,771.125 
,853,974 
769,369 
,625,542 
,399,668 
327,167 

42,441 
189,523 
,128, M53 
,197,200 
,326,0.53 
,018,791 
694,427 

23,492 

56,391 
6,885 

1 1,297 
,248,895 
,401,053 
227,370 

.sijsloes 

273,341 

11.341 

,923,954 

,254.825 

,794,084 

31,059 

40,474 

369,870 

30,605 

39,564 

41,H94 

9,235 

,784,242 

902,958 

13,192 

.160,388 

646,142 

810,411 

,307,804 

,784.761 

99,632 

,518,965 

902,981 

,642,655 

740,463 


'I 


24,060 
330,569 
,919,803 
852,300 
509,399 
276,561 
263,040 
,821,183 
8,269 
219,745 
416,151 
176,421 
,898.490 
685,427 
143,507 
937,248 
,096,.397 
187,314 

46'„546 
,817,191 

45,077 

79,920 
228,451 
526,808 
186,496 

17,100 
,670,177 
189,617 
,907,701 
206,935 
217,509 
153,318 
530.582 
,161,203 
,385,714 

18,201 
687,173 

85,126 

34,923 


979,651 

13,698,132 

769,514 

14,467,013 

2,725,073 

734,006 

3,479,168 

17,016,813 

320,004 

43,662 

187,471 

7,383,991 

2,320,105 

9,606,18!) 

1 ,045,264 

685,645 

32,720 

64,603 

4,512 

10,036 

916,152 

1,247,599 

230,420 

6,968,173 

241,601 

7,349 

2,781,162 

4,865,814 

4,144,213 

37.170 

32.787 

328.060 

15,744 

43,394 

34,794 

7,838 

3,422,471 

778,460 

12,787 

14,196.411 

],39(i,0«l 

93<>,!I7.5 

11,614,408 

10,029,292 

62,117 

7,987,341 

1,958,710 

2,522,430 

698,213 


22,424 
289,008 

1,995,675 
881,481 
587,281 
301,552 
253,602 

4,019,591 

7.773 

229,195 

377,572 

147,241 

3,942,987 
680,429 
114,322 
866,370 

1,065,058 
98,317 

46!3(H 

3,8.59,741 

30,612 

86,758 

262,710 

523,883 

497,631 

16,19'' 

1,661,586 

119,639 

2,912,230 

184.281 

239,9'<0 

131,302 

477,343 

2,116,206 

1,438,019 

15,423 

576,191 

4  8. 350 

17.771 


ftOAoa. 


Ueorsia  RK 

Geo.  8u.  AFIa.. 
Georgnl'ii  A  W'l 
Gr.  Rap.  Alud.. 

Cln.R.AFt.  W 

Other  lines.  . 

Total  all  lines 
Grand  Trunk. .. 

Ohio  AGr.Tr. 

Oet.Gr.II  AM 
Great  Nortli'n  - 

8t.  P.  M.  AM. 

East,  of  Minn. 

-Montana  Cent. 

Tot.  system. 

Gulf  A  Chicago. 

Uousatonic 

Huniest'n.^rSlieii 
Hutch. A-South'u 
Illinois  Ccntr'lrt. 
liut.Oec.AQnin 
111.  AGt.North'n 
Iowa  Central... 
Iron  Railway... 
Jaok'v.Sinith't'ii 
J'k'nv.T.AK.W. 
KanawhaAMicb 
Kan.C.  CI.ASp 
K.C.F.8.  AMem. 
K.C.Mem.  A  Bir. 
Keokuk  A  We.st 
L.  Erie  All.  A  So 
L.  Erie  A  West.. 
Lehigh  A  Hud.. 
L.  Bock  A  Mem 
Long  Island 

IX)Ul8.&M0.KlV.' 

Louis.Ev.ASt.L. 
Loulsv.ANasUv. 
Louis.N.  AACh. 
Louisv.N.O.AT. 
Lou.St.L.ATcx. 
Lvnchb.&Dur'm 
^f  emphis  A  Clias 
IMexjcanCent... 
JMei.  National  . 
IMexiean  K'way 
.Mil.L.Sh.  A  West 
Milwaukee  A  No 
Mineral  Range.. 
Mlnneap.ASt.L. 
M.St.P.  A8.8.M. 
Mo.  Kan.  A  Tex. 

Kan.  C.  A  Pac. 
Total  Syst'm 
Mobile  A  liirm.. 
Mobile  A  Ohio.. 
Montciev&M.G 
Nash.Ch.ASt.L. 
N.Jersey  A  N.Y. 
New  on.  A  Gull 
N.  Y.  C.A  H.K.rf 
N.  Y.  L.  E.  A  W  . 
S.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eng.. 
N.  V.  ANovth'n. 
N.  Y.Ont.  A  W.. 
N.Y.  Susq.AW.. 
Norfolk  A  West.  6 
N'theast'uO.C.) 
North'n  Central. 
Northern  Pacltlc 

OUoAMiss 

Ohio  A  North  w.. 

Col.  A  Maysv. 

Ohio  River 

Ohio  Southern . . 
Ohio  Val.  of  Ky. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDec.AEv. 

Petersburg 

Phlla.  A  Erie... 
Phila.  A  Read'g 

CoalAIronCo. 

Total  both  Cos. 
Pitts.  Mar.  A  Ch. 
Pltt.8hen.AL.E. 
Pittsb.  A  West'u 

Pltt9.Clev.AT. 

Pitts.  Pain.  A  F. 
Total  system 
Pitt.  Young.  AA. 
Pt.KoyalAAug. 
Pt.  Roy.  AW.  Car. 
QuincvO.AK.C. 
Kich.ADanvllle. 

Vir.  .Midland.. 

Char.Col.AAu. 

Col.  A  Greenv. 

West.  No.  Car. 

Georgia  Pac .. 

Wash.O.A  W.. 

Ashv.  A  Spart. 
Total  Sys'iu. 
Rich.  A  Petersb. 
RioGr'de8outh. 
Rio  Gr.  West... 
Rome  W.  A  Ogd. 
Sag.TuscolaAU. 
8t.L.A.AT.ILB's 
St.L.Southw'rii. 
8t.PaulADiil'th 
S.Allt.AAr.Pass. 
8.  Fran. AN. Pac. 
8av.  Am.  A  .Mod. 
Seattle  L.  8.  A  E. 

SUverton 

SlouxCityANo 
8>ath  Carolina 
8 ).  Pacltlc  Co.— 

Oal.Har.AS.A. 

Louls'a  West.. 

Morgan's  LAT. 

N.  Y.T.AMex. 


Latest  Earnings  Rtporled. 


Week  or  Mo 


April. .. 
May  ... 
Mareli  . 
3d  wk June 
3d  wk  liiiie 
3d  wk June 
3d  wk  June 
WkJuue20 
WkJuue-20 
WkJune'20 

-May 

May 

May 

May 

May 

April 

•May 

ApriL 

May 

May 

May 

3d  wk  June 

May 

3d  wk  June 

May 

3d  wk  June 
3d  wk  J  line 
3d  wk  June 
3(1  wk  Juno 
3d  wk  June 

May 

.3d  wk  June 

June 

2d  wk  June 

June 

April. 

IthwkJ'nc 
3d  wk  June 
3dwk  luuc 
3d  wk  June 
Ithwk.I'ne 

May 

May 

3d  wk  June 
.'id  wk  June 
WkMav30 
Ithwk.I'ne 
IthwkJ'ne 

May 

May 

May 

SdwkJiine 
3d  wk  June 
3dwkJuue 
3d  wk  June 

May 

.May 

May 

-April 

May 

May 

May 

April 

May  

May 

3d  wk  June 

May 

3d  wk  June 

March 

Ma.v 

IthwkJ'ne 
3d  wk  June 

May 

May 

3d  wk  June 

May 

4thwk  May 

May 

April 

May 

4thwkJ'uc 

May 

April 

May 

May 

M.y 

May 

April 

April 

April 

April 

ttliwkj'ne 

May 

April 

April 

May 

May 

-May 

May 

.May 

May 

May 

May 

.Ma.v 

3(1  wk  June 

May 

.luiie j 

3(1  wk  June 

May 

M.-vy 

3(1  wkjtine 
3d  wk  June 

May 

3  wKs  May 
'3d  wk  June 

iMay 

'ItliwkMay 

I  April 

April 

May 


May. . 
May.. 
May.  . 
May.  . 


1801. 


1890. 


• 
138,778 
5-1,741 

3,143 
44,387 

7,508 

3,800 

.55.756 

330,019 

66,005 

20,821 

777,880 

111.361 

132,537 

1,024,798 

2.45 

129,628 

10,800 

4,087 

1,358,049 

35,187 

281.509 

31.357 

2,7.50 

20.772 

.56,119 

6,913 

4,089 

68,310 

18.777 

6.721 

5.470 

54.405 

37,'2.30 

9,902 

407,731 

31,445 

33,100 

3,50,543 

57,180 

52,337 

13,966 

18,030 

110,721 

120,037 

67,295 

87,000 

98,351 

41,445 

12,998 

131,010 

139,258 

160,732 

6,803 

167,627 

4,109 

276,278 

72,175 

305,378 

23,857 

15.938 

3,474,437 

2,449,436  2, 

516,619 

527,328 

48,216 

61,018 

145,747 

143,149 

84,885 

349,3.59 

512,455 

78,136 

20,422 

1,073 

13,600 

29,934 

5,829 

36,090 

294,2141 

5,385,'252  5, 

19,000 

46,833 

386,533 

1,779.222|1, 

1,523,3331, 

3,302,555  3, 

2,858 

22,017 

108,509 

28,93*- 

12,32t 

66,981 

55,956 

20.69o 

31,65S; 

20,406 

480,930 

185,050 

70.800 

57,070 

89,200 

146,620 

13,160 

12,050 

237,003 

28..597 

26,218 

51,000 

288.191 

7.938 

25.040 

62.479, 

170.041 

120,2s2 

16.880 

36,00) 

10.1.50 

4,271 

37,392 

99,700 

351,760 
82,442 

365,710 
19,199 


116,82" 

59.055 
3,35.t 

.50,731 
9,510 
4.lj:, 

64,11111 
874,.K)'2 

66,163 

20,734 


Jan.  I  to  Latest  Dots, 


1801, 


738, 

60, 

00, 

910, 

3, 

119, 

14, 

2, 

,308, 

37, 

283, 

31, 

3, 

13. 

43, 

6, 

6, 

75, 

16, 

3, 

3, 

52. 

33. 

8, 

395. 

33. 

25, 

318, 

55, 

44. 

10, 

9, 

143, 

106, 

61, 

68, 

97, 

38, 

11, 

105, 

166, 

145, 

5, 

150, 

3, 

298, 

32, 

298, 

20, 

13, 

,128, 

497, 

597, 

515, 

30, 

43, 

144, 

150, 

78, 

538, 

357, 

78, 

18, 

14, 

38, 

6, 

48, 

356, 

,703, 

17, 

47, 

475, 

,728, 

,490, 

,218, 

3, 

19, 

121, 

41, 

23. 

59, 

124, 

19, 

24, 

19, 

440. 

185. 

62, 

51. 

82, 

126, 

12, 

11, 

234, 

31, 

32] 

307, 

7, 

21, 

61, 
126, 
104. 

IS. 

25. 

13, 
6, 

21, 

92, 


«74,717| 
301,488 

10,IO(lI 
l,Oll.'29«: 

107,7'2o; 

101,0.52! 

1,3  10.9721 
8,528,354 
1,744.631 
.506,303 


1800 

ii 

607,943 

263.025 

10,032 

1.151,241 

211.117 

102.705 

l,403,0e« 

9,022.496 

1,787,106 

488,101 


,838 
,628 
,932 
,308 
,302 
,247 
,049 
,200 
,898 
,793 
,312 
,919 
US 
387 
,402 
,940 
,073 
949 
492 
,7.i2 
,255 
iOl 
-00 
29 
47; 
,(■65, 
.00 
.95 
,-<ti8 
Oj2 
,oj7 
.5  '3 

(1)1 

,239 
081 
901 
,788 
458 
040 
268 
319 
160 
778 
938 
886 
792 
407 
050 
740 
989 
094 
070; 
882 
933 
412 
091 
471 
759, 
132; 

972; 

349 
,632, 
,751 
743 
,660| 
,712 
031 
,373 
,164 
,033 
,000; 
,708 
,047; 
,3,33 
,071 
,106 
234 
,716 
,317 
,261 
193 
,102 
,894 
,928 
,343 
,025 
,700 
,900 
,530 
500 
,400 
,300 
,400 
,370 
,775 
,705 

,750 
,156 

,487 
,954 
,272 
,040 
,709 
,237 
()08 
,158 
,3t0 

,425; 
,880, 


3,404 
315 
511 

4,320 

14 

452 

64 

'2*2 

7,08.5 
176 

1,305 
713, 
15, 
470, 
404, 
144, 
13-, 

2,102, 

525, 

173, 

•28, 

1,368, 
199, 
292, 

1,760 
120. 

8,690! 

1,210, 

1,641, 

206, 

71, 

634, 

3,201, 

1,975, 

1,813, 

1,.533, 

777, 

50, 

609, 

770, 

3,656, 

152, 

3,808, 

121, 

1,461, 

305, 

1,561, 

80, 

72, 

15,803, 

11,201, 

2,030, 

2,368. 

188, 

1,278, 

507, 

4,065, 

248, 

2,598, 

10,031, 

1,%6.?, 

84, 

4, 

287 

229 

115 

174 

1,211 

26,034 

411 

238: 

1,370 

8,123 

6,773 

11,897 

17 

84 

424 

121 

71 

1,035 

295 

155 

166 

102 

2,502 

902 

409 

379 

421 

772, 

53 

61 

6,230 

139 

101 

1,033 

1,329 

36 

618 

1,742 

379 

390, 

336 

194 

141 

13 

110 

720 


.(X)3\ 

,109 
,276' 
389 
,676' 
58.- 
936 
,816 
,787 
,001 
148 
900 
,«90; 
831 
642 
,79(1 
151 
8SI 
134 
162 
953 
660 
,522| 
222' 
,111 
814; 
000 
,3I2l 
211! 
443' 
008 
330, 
630 
044! 
,0101 
202) 
585, 
327! 
927 
611 
700, 
46S 
140, 
,609, 
722 
181 
768; 
046 
986 
408 


,0: 

,027; 
104 
,605' 
,072, 
,492 
,785' 

,'230; 

,156 

,913; 

,755 
,330 
.624' 

077! 
,7771 
,202 


3.131.361 
198.365 
378.149 
3,710.876 
18,306 
431.058 
60,615 
11,843 
6,472,617 
175,'2.51 
1,437,096 
723,101 
16.638 
306,095 
310,l«7 
135.067 
184.083 
2,231,967 
360,237 
136,778 
25,759 
1,367,118 
169,906 
232,090 
1,631,785 
138,677 
558,500 
8,606,678 
1,111,140 
1,209,121 
182.260 
30,364 
736.908 
3.077,788 
1,782,238 
1,667,234 
1.745,930 
737,231 
43.007 
551,076 
812,652 
3,333,974 
131,023 
3,683,998 
109,940 
1,337,238 
126.069 
1,434,277 
73,806 
63,863 
623  14,724,853 
430  11,297,587 
132;  2,312,003 
2,283,464 
221,021 
966.115 
559,707 
3,767,609 
230,445 
2,708,092 
9,933,136 
1,901,870 
&0,494 
3,502 
278.721 
216,704 
83.357 
260,777 
1,310,334 
r56  26,786,507 


,000 
HI' 

.061 
,955 
399 


357.000 

236.162 

1,484,830 

7,794.440 

6,190,507 


,356  13,085,036 


000 
61 
,732 
.608 1 
,434 
103! 
,523! 
758! 
418! 
231 
.100 
.3.50 
950 
,170 
150 
.070 
,110 
,078 
,815 
,301 
155 
716 
716 
804 
350 
,128 
304 
763 
86" 
717 
733 
059 
430 
708 


13,003 

77,838 

453,972 

154,620 

75,813 

1,069,806 

555,802 

130,744 

148,961 

94,407 

2,348,900 

863,600 

386,100 

307,738 

305,394 

732,175 

48,708 

53,627 

5,803,847 

144.846 

765.874 

1,551.642 

32,004 

350,346 

1,634,343 

50S,267 

565,873 

305,833 

114,390 

146,000 

12,542 

6ii",588 


371,000  1.086.661  1,644,743 

102,486  375,136  450,779 

129,933  2,221,170  2,100,636 

16,584  67,695  68,133 


20 


THE  CHKONICLK 


rvoL.  Liii, 


BOAM. 


LatMl  Eamiti^s  Reported.     \  Jan.  1  to  Laml  Dau. 


iWeekorJIo 


1891. 


1890. 


1891. 


1890. 


Bo.Pa<>.('o.(C(iii)' 

Tex.  4  N.  on.  May.  ... 

Atlantic  9.V9.C  May. ... 

Pacific  system  April.. . 
Total  of  all..  April.. . 
Bo.  Pac.  RR.— 

Ko.  Div.  (C»l.)  April.  .. 

So.  DIv.  (Cal.)  April... 

Arizona  Dlv..  Apnl..  . 

KewMex.Div.  April... 
Bpar.  Un.  &  Col .  Mareli. . 
8taten  Ul.  R.  T.  May. ... 
Stony  CI. *C.Mt..  April... 
Summit  Branch.  May.    .. 

Lykcns  Vallpy  .May.  ... 

Tot'l  both  Co's  .May.  ... 
Tens.  Mi(ll»n(l..iMay. ... 
Texas  A  Paclllc  iKil  wK  June 

Tex.8.VaiA-.>!.W,  May | 

TOLA.A.AN.M  I.May I 

Tol.  Col.  &Cln..'4thwkJ'n6 
XoLA  Ohio  Cent.  Itliwk  J'ue 
Tol.  P.  &  West.. i3(lwk June 
Tol.St.  I-.  &  K.C.jltUwkJ'ne 

Tol.&9o.  Haven .  March 

Ulst«r&Dcl April 

Union  Pad  He— 

Ot.s.L.&V.S.  April 

Or.  Ry.  *  N.  Co.  A  pril 

Bt-Jo.&G'ilIsl.  April 

Un.Pac.D.&G.  April 

All oth. lines..  April 

Tot.U.P.Sys 

Cent.Br.&L.L.  April.. 
Tot.  cout'le<l  April.. 

Montana  Un..  April.. 

Leay.Top.&8.  April.. 

Man.Al.Ji  Biir.  April. . 
Joint.own'd.'a  April.  . 


«         I         »         i  S  I  S 

131.582:    152,6-491       611,7101  ^741.707 

957, H53  1.072.751!    5.001.270f  5,01o.019 

2.871.753  2,8S8.90S  10.574,910    9-573.biJ8 

3,743.327  3,850,508  14,618,327  13,544,111 


168.2931 

5  48,679, 

166,463 

90,639] 

11.760 

94.051; 

1,835 

102,673: 

82,934 

185,606| 

17,.558| 

113.641 

3.238 

84,032 

3,018 

34,311 

19.797i 

40,2261 

2,267 

30,301! 

629,105 

433,752 

70,892 

388,078 


182.376 

540,299 

181.963 

107,562 

11.046 

88.960 

1,915 

101,843 

100,036 

201.879 

17.363 

104,278 

3.470 

93,195 

7.226 

40.692 

18.476 

37.203 

1,904 

29,749 

704,201 
355,229 
119.180 
404,748 


1.717,040  1.964,371 


571.369 

2,016.036 

649.738 

341.195 

37.936 

331,342 

5,188 

508,-56B 

372,784 

881,348 

78,046 

2,949,428 

17.003 

419.372 

162,7.37 

6.59,368 

418,527 

799,951 

5.762 

91,282 

2,423.019 
l,665,841i 
23-1.035 
1.537,503 
6,25.^.337 


581,032 

1,961,205 

666,729 

347,679 

34.833 

305,681 

6.097 

360,080 

360,953 

721,031 

78,849 

3,058.904 

16,635 

.  473,438 

151,019 

656,579 

427,126 

764,732 

5.384 

87,844 

2.084.532 

l,00'',-.'78 

491.810 

1.601.568 

6.876,293 


April 3,233,867  3,547,729  12,123,730  12,061,472 

60,012,       91.2U|      206,403       428.134 
3.298.879  3,633,970  12,330,13912,492,9.36 


46,934 
3.127 
3.751 

26,931 


80,460 
2.092 
1,923 

42.2.^8 


Oraniltotal.lApril 3,325.810  3,681,207 


n.8'kY(ls.&  r.Co  February. 

Vermont  Valley  May i 

Wabash 3il  wk  June 

Wab.  Chest.  &  W.  1  March ! 

Wash. Southern.  May.  . 

West  Jersev 'Miy.  . 

W.V.Cen.&Pitts.  May. . 
West  Vir.&Pitts.'Apdl. 
Western  of  Ala.  May.  . 
West.N.V.  &  Pa.  3ilwkjnne 
Wheelin?  &  L.  E.  3(1  wk  June 

Wil.  Col.  &  AiiR.  March 

Wisconsin  Cent.  !4thwk J'ne 
Wrl?ht  8v.  &  Ten. 'April ' 


235,890 

14.055 

250.000 

6.206 

24,338^ 

112,088j 

97,679 

9,2161 

34.377, 

65.4001 

25,700; 

93,092: 

113.0661 

6,6551 


199.033 

15.137 

231.500 

5,305 

23.096 

120,578 

75,406 

8,091 

36,231 

74.600 

22,786 

89,705 

132,407 

6,373 


270.098 

9,919 

10,076 

145,301 

12,633,317 

433.017 

70.166 

5,787,989 

11,209 

111.257 

490,616 

314,901 

26,625 

218,878 

1,611,531 

523.137 

296.8^8 

2,310.591 

29,307 

a  Whole  system,  including   Iowa  lines.  b  Includes  in  both 

years  8cioto  Valley  Division,  and  Maryland  &  Wastiinztou  Division 
(Shenan  loah  Valley.)  e  Includes  earnings  from  ferries,  etc..  not 

given  se,par.it€ly.  1  Moxiean  currency.  U  Includes  Rome 

Wat.  &  Ogd.  since  March  15.  In  1891. 

Latest  Gross  Earniugs  by  Weeks.— The  latest  weekly 
earning!)  in  the  foregoing  table  are  separately  sumined  up  as 
follows: 

The  complete  statement  for  the  third  week  of  June  shows 
3"37  per  cent  gain  on  84  roads. 


303.338 

9.539 

13;238 

163,057 

12,493,197 

498,941 

66,710 

5,703,8-15 

15,699 

121,111 

497,537 

4.55.120' 

33.990 

2  27,765 

1,555,641 

575,353 

299,097 

2,33.i.l95 

32,383 


3d  week  of  June. 


PreVly  report'd  1 33  roads) 

Atch.  Top.  A  8.  F.  system 

Roads  J'tly  owned  Hi. 

St.  IxMils  Si  San  Fran... 
Beads  .I'tlv  owned  ht. 
Cape  Fear  &  Yadkin  Val. 
Ohicaeo  &  East.  Illinois. . 
Chicago  A  (irann Trunk.. 
Chicago  St.  P.  A  Kan.  C. 

Chicago  Jap.  A  Mac 

Cln.N.0.  &T.Pac.(5  roads) 

OleTe.  Akron  A  Col 

Clere.  Cin.  Clile.  A  St.  L. 

Peoria  A  Eastern 

Colorado  M  iillnnd 

Detroit  Bay  C.  A  Alpena. 
Detroit  Gr.  Hav.  AMil... 
Flint  A  PiTc  Marquett  _•. 
Florida  C<>ntral  A  Pent  . 
Orand  Rapids  A  Indian  . 

Cincinnati  R.  A  Ft.  W.. 

Otherlines 

Orand  Trunk  of  Canada. . 
Jacksonville  Southeast.. 

Kanawha  A  .Michljan 

Kansas  City  CI.  A  8pr 

Kan.  City  Ft.  8.  A  Mom . . 
Kbdrm  C.  .viem.  A  BIriu. 

Keokuk  A  Western 

Lake  Erie  A  Western 

lAuls.  N.  Alb.  A  Chlc 

Mexican  National 

Mo.  Kansas  A  Texas 

Kansas  aty  A  Paclflc. 
Mobile  A  Blrmtngham  ... 

Ohio  A  Mississippi 

OhloBlvor.  ..... 

Elch.  A  Danv.  (8  roads').' 
8t.L.Alt.AT.  H.  Brches 
San  Fran.  A  .\o.  Pac 
Toledo  Peoria  A  Western 

Total  (81  roads) 

_Kct  Increase  (2  37  p.o.) 


1891. 

3.481,792 

586,092 

40,153 

118,730 

39,600 

9..=  82 

80.292 

66,605 

84.378 

11,704 

130,045 

20,461 

236,078 

26,372 

38.764 

10,354 

20,821 

45,252 

20,496 

44.387 

7,568 

3.800 

330,019 

20.772 

6,915 

4,089 

68,310 

18,777 

6.721 

54,405 

57,180 

67,293 

160.732 

6,895 

4,109 

78,136 

13.000 

237.005 

25.040 

16.880 

19,797 


6,320,003 


1890. 

9 

3,363,159 

551,013 

29,509 

109.295 

28.828 

10,039 

68.878 

66,463 

73,383 

15,031 

112.113 

16.383 

253,730 

23,468 

40.208 

12.778 

20,734 

51,402 

18,068 

50,734 

9,540 

4.125 

374,402 

13.337 

6.940 

6,073 

75,919 

16,492 

5,732 

52,101 

55,868 

61,081 

145,160 

5.778 

3,386 

78,632 

14,660 

234.775 

21,954 

18.237 

18,476 


Increase. 


225,154 

32,049 

10,619 

9,133 

10,772 


Decreast. 


106,521 


6,173,502 


11,114 

142 

10,990 


4,078 

"g'o'i 


457 


3.330 
12,068 


87 
'2',4'2'3 


17.652 


1,444 
2,424 


6,150 


7,385 


2,235 

939 

2,304 

1,312 

6,214 

15,.572 

1.117 

223 


6,347 

1.972 

32  i 

41,333 


25 
1,981 
7,639 


2,2.30 
3,088 

'i;3'2'il 


362,140' 

146,506J 


496 
1,060 


1,357 
215,634 


Net  Earnlnys  Mnnthly  to  Latest  Dates.— The  table  fol 
lowinK  shows  the  net  earnings  reported  this  week.  A  fu  1 
detailed  statement  mcludiiig  all  roads  from  which  monthly 
^i^^.  i^^t  obtained,  is  given  once  a  month  In  these 
oolumns.  and  the  latest  statement  of  this  kind  will  be  found 

fc.ue%? 'ZrS:^  °  "^"°'  ^*'-  '^^'  °"^'  ^"'  ^pp^'  '°"^« 


. Gross  Earnings. ^ 

Net  Earnings. » 

1891. 

1890. 

1891. 

1890. 

S 

$ 

9 

S 

212,913 
1.079.118 
2,305,818 

194.601 

777,193 

1,781.116 

95.973 
314.296 
612,611 

72,719 
276,114 
605,258 

1,602.920 
7,424,933 

1.396,330 
5,931,173 

589,639 
2,352,710 

467,965 
1.675,259 

51.281 

7,228 

61,510 

-"• 

23,834 

4,896 

28,730 



1,118,030 
5,251,825 

1,163.821 
4,865,814 

491,841 
2,14  .',077 

496,656 

1,848,622 

.  2,618,707  2.980,792 
12,160,388  11,196,111 

1.02.5,238 
4,008,5)8 

1,019,824 
4,818,695 

.  2,097,518 
10,160,190 
25,350,010  ■: 

2,000,255 
9,661,532 
1,155,332 

5.'>2.454 
2,833,209 
8,103,108 

191,538 
2,672,155 

8,592,808 

.   140,389 
.   652,004 

113,813 
618,198 

46,216 
194.224 

39,296 
221,861 

.   250,679 
.   864.587 

258.378 
801,519 

10.1,819 
360,342 

139,960 
361,756 

39,831 
.   193.974 

51.682 
227,079 

13,282 
79,915 

28,503 
111,525 

.  1.496,501  1,577,216 
.  7.673.887  7.611.573 
.17,710,262  17,360,730 

491,973 
2,700,110 
6,499.908 

571,604 
2,815.723 
6,870,843 

.   255,026 
1,504,429 

160,838 
1,030,102 

33.754 
345,279 

1,571 
161,035 

.  2,149.136  2,497,070 
11,201,130  11.297.537 
18.806,228  18,769,621 

1870,151 
3,635,011 
16,252,366 

1878,601 
13,774,858 
16,410,297 

.   332,703 
.  1,621,319 
.  3.801,047 

362,001 
1,631.193 
3,908,782 

114.213 

435.258 

1,089.137 

117,191 

413,339 

1,211,410 

294,214 

.  1,214,202 

330,461 
1,310.331 

32,202 
169,093 

49,951 
99,379 

.   204.936 
.   921.772 
.  2,124,424 

162,617 

630,261 

1,166,031 

72,633 
303.935 
814,645 

33,911 
111,180 
481,454 

37,166 

195,913 

.   455,525 

23,008 
111,390 
213,631 

11,772 

71,830 

193,893 

11,500 

51,372 

101.518 

.   351,760 
.  1,686.661 

371,099 
1,611,713 

82,061 
279.306 

80.764 
294,415 

82,442 
375,136 

102,486 
450,779 

28,063 
118,197 

58,992 
239,357 

.   365.710 
.  2,221,170 

429,933 
2,109,636 

39,691 
501,853 

133,348 
601,903 

19,199 
67,695 

16.334 
68,133 

634 
def.8,750 

def.4,067 
def.22,953 

.   131,532 
611.710 

152.649 
741,707 

51,100 
223,129 

72,382 
305,550 

'.   937,853 
.  3,001,270 

1.072,751 
5,015,019 

205,0.54 
1,100,711 

311,119 
1,418,277 

Roads. 
Buff.  Roch.  A  Pitts..  May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 
Ciknadian  Pacitlc May. 

Jan.  1  to  May  31... 

Central  N.  E.  A  W...May. 

Poughke'psle  Bdg.May. 

Total  both May. 

Cent.of  New  Jersey. May. 

Jan.  1  to  May  31... 

Chlc.Burl.  AQuincv.  May. 

Jan.  1  to  May  31... 
Ohlc.  MU.  &  St.  Paul.  May. 

Jan.  1  to  May  31... 

July  1  to  May  31...: 
Ghie.  A  West  Mich. May. 

Jan.  1  to  May  31.  . 
CoLHock.Val.ATol...  Apr, 

Jan.  1  to  Apr.  30 

Det.  Bay  City  &  Al  .  May. 

Jan.  1  to  May  31... 
Lonisv.  A  Nashville.  May. 

Jan.  1  to  .May  31... 

July  1  to  May  31... 
liOiiisv.  N.O.  A  Tex.. May. 

Jan.  1  to  May  31... 
N .  Y.  L.  E.  &  Western  .May, 

Jan.  1  to  May  31... 

Oct.  1  to  May  31... 
Ohio  A  Mlssiasippi.-Ma.y. 

Jan.  1  to    May  31 

July  1  to    May  31 
Oregon  Imp.  Co..  ..Apr. 

Jan.  I  to  Apr.  30... 
Bio  Grande  West'n . .  May, 

Jan.  1  to  May  31 

July  1  to  May  31 
8av.  Am.  &  Mont... May, 

Jan.  1  to  May  31... 

July  1  to  May  31.. 
Southern  Pacitlc  Co.— 
Gal.  Har.  A  8.  Ant.  May. 

Jan.  1  to  May  31... 
Louisiana  West'n .  May 

Jan.  1  to  May  31.. 
Morgan's  La.  ATex.May. 

Jan.  1  to  May  31... 
IT.Y.  Tex.  &  Mox. .  May. 

Jan.  1  to  May  31... 
Tex.  ANewOrl'ns.  May 

Jan.  1  to  May  .U.. 
Tot.  Atlantic  sys..  May 

Jan.  1  to  May  31.. 

t  After  deducting  proportion  due  roads  operated  on  a  percentage 
basis,  net  in  May.  1391,  was  $679,510,  against  $o57,780  In  1890;  for 
5  months  to  May  31,  $2,729,119.  against  $2,765,569,  and  October  1  to 
May  31,  $4,396,863,  against  $4,705,621  last  year.  ealCt 

Interest  Charges  and  Surplus.  —  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter't,  rentals,  <tc.—.  .-Sal.  of  Net.  Earns.-^ 
189 
Roods. 
Biiflr.  Roch.  &  Pitt9..May. 
Cliic.  Burl.  AQuincy.May. 
Jan.  1  to  May  31... 
Chic.  A  West  Mich.  May. 
Jan.  1  to  May  31... 


ANNUAL    REPORTS. 


1891. 
9 

1890. 
$ 

1891. 
$ 

1890. 

53,040 

53.110 

12,933 

19,578 

792,000 
3,960,000 

773.515 
3,867.578 

233,238 
108,538 

246,309 
981,117 

21,197 
119,519 

18,729 
93,616 

22,019 
74,674 

40,567 
128,245 

Pennsylvania  Company. 

CFor  the  year  ending  December  31,  1890.^ 
The  following  roads  constitute  the  system  of  lines  west  of 
Pittsburg,  operated  either  directly  by  this  company  or  through 
their  own  org.inizations,  on  Dec.  31,  1890: — 
Leased  and  Operated  directlj/  by  Pennsylvania  Company.  Miles. 

Pittsburg  Fort  Wayne  A  Chicago  Railway '. 469-9 

South  Chicago  &  Southern  Kallioad 102 

State  Line  A  Indiiina  City  Railway 3'2 

Calumet  River  Railway 4'4 

Massillon  A  Cleveland  Railroad 12'2 

New  Castle  A  Beaver  Valley  Railroad 15"0 

Pittsburg  Youngstown  A  Ashtabula  Railroad 119'3 

Erie  A  Pittsburg  Railroad S4'5 

Cleveland  A  Pittsburg  Railroad 198-3 

Northwestern  Ohio  Railway 80-0 

Indianapolis  A  Vincennes  Railroad 133-1 

1,130-1 

Operated  through  their  own  organizations.^ 

Pittsburg  Cincinati  Chicago  A  St.  Louis  Railway  Comp.any 1,0350 

Operated  by  Pitts.  Cin.  Chlc.  A  St.  Louis  Railway  Company:  - 

Chartieis  RaiLuay 22-8 

Pittsburc  Wheeling  A  Kentucky  Railroad 28'0 

Little  Miami  Railroad 196-2 

St.  Louis  Vaniliilia  A  Terre  Haute  RR.,  operated  byTerre  Haute 

A  Indianapolis  Railway  Company 158-3 

Cincinnati  &  Muskingum  Valley  Railway 148-5 

Waynesburg  &  Washington  Railroad 28-1 

East  St.  Louis  A  Carotidelet  Railway 12-0 

Operated  by  Grand  Rapids  A  Indiana  Railroad  Company:— 

Cincinnati  Rienmcmd  A  Fort  Wayne  Railroad 85-8 

Ohio  Couuectiug  Railway 3-3 

2,897-9 
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The  foIIowiiiR  statement  shows  the  net  results  from  the  oper- 
ation of  tlio  leased  roa  Is  of  the  company,  its  income  from 
the  Union  Lino  ami  from  miscellaneous  sources,  and  the 
charjfes  aiiainst  the  revenue  for  the  year,  compiled  for  three 
years  for  the  Chronicle. 

INCOME  ACCOCNT  OF  PBNNSYLVANIA  COMPANY. 

1888.  1889.  1890. 

Rfvemif —                                              $  l?  If 

Net  curiiK'«  Union  Line  Buronii.       280.984  2n.t48  160,719 

Rent  of  MouoniriiliPl  1  K^ttl•n»•u.         01,934  01,934  61,934 

RewlviMi  for  HMitof  rpiile.tliito..         l.'*,0.J7  7,.'i54  7,h7(I 

K«'oeivp<l  for  rent  of  i-iriiiniiient.       315,292  2<>«,S«7  250,2,'H 

ProlltoiH.  •al'.Kt  W..VC.UU...fo»»371,><51  75f.,Sl2  9iryMi7 

ProfltopcrxNPwC.AB.Vul.RR.         18.076  17,616  13,148 

DivldPtldi.  on  Htocks 652,IX).'S  031.446  677,527 

InteiPKt  on  Imncln 566,9.">7  671.389  646,899 

Interest  ou  gcnci  ill  account 63,529  42,5 1 1  28,554 

Total  revenue 1,601,963         2,610,577         2,767,949 

Ditburfntenia—  „, _-„.„ 

General  expenses 109,0!J4  68,123  76,7^2 

Intpre-t  on  Piir  trusts 216.126  221,860  218,119 

Interestonfip.  c.  re;ris.  lijuds.  118,485  109,066  99.120 

IntJTPHt  on  4  ■«  p  0.  bonds 697.500  787.500  843,750 

Lossinopt-r.  Erie  &  Pitts.  RR..  211,063  290.734  267,705 

Losslnoner.flev.  &  Pitts.  RR.  122.168  229.739  2,517 

Loss  in  oper.>ta.ss.&  Clove.  RR.  16,259  18.021  14,962 

Artvanpes  to  Ind.  A  Viueen.  RR.  17:<,790  155,436  160.818 

dvau'stoCin.Ricli.&Kt.W.RR  12,431  2,295  2,186 

Total  disbursements 1,676,856        1.882,773        1,686,989 

Balance aef.74,893     eur.727.8O4  8ur.l,081,96O 

The  total  bala'icc  to  credit  of  profit  and  loss  account  on  Dec.  31, 
890.  was  $3,4t»4,824. 

GENERAL  INVESTMENT  NEWS. 

American  Tobacco  Co.— Notice  is  given  that  a  special  meet- 
ing of  th<'  stockholders  of  the  American  Tobacco  Company 
will  be  held  at  the  principal  office  of  the  company  at  No.  803 
Broal  street,  Newark,  N.  J.,  on  the  Uth  of  July,  for  the  pur- 
pose of  considering  and  voting  upon  the  question  whether  the 
common  or  general  capital  stock  shall  be. increased  to  $21,- 
000.000.  dividfHl  into  430.000  shares  of  $50  each,  by  the  issue 
of  130.000  additional  shares  of  such  common  or  general  stock, 
and  whether  the  preferred  capital  stock  of  the  company  shall 
be  increased  to  $14,000,000,  divided  into  140,000  shares  of  $100 
each,  by  the  issue  of  40.000  additional  shares  of  such  preferred 
stock,  so  that  the  total  amount  of  the  capital  stock  of  the 
company  shall  consist  of  $35,000,000.  divided  into  430,000 
shares  of  common  or  general  stock  and  140,000  shares  of  pre 
ferred  stock.  The  transfer  books  of  the  company  will  be 
closed  on  July  8  and  remain  closed  until  Au"-.  3. 

.Atchison  Tojtekft  &  Santa  Fe.— The   Atchison   Company 

has  issued  a  circular  notifying  holders  of  St.  Louis  &  San 

Francisco  1st  preferred  stock  who  have  consented  to  accept  4 

!    per  cent  bonds  in  exchange,  that  the  bonds  are  now-ready  for 

delivery  in  $100.  $.50O  and  $1,000  pieces.     Stockholders  who 

I  have  not  yet  a'<sented  can  do  so  until  July  15. 
Boston  &  iHaine. — A  circular  to  the  stockholders  says: 
"  Conformably  to  a  vote  of  the  board  of  directors  this  day 
,  passed,  notice  is  hereby  given  that  it  is  intended  to  increase 
the  capital  stock  of  this  company  by  the  issue  of  forty-six 
thousand  five  hundred  and  sixty-four  (40,564)  new  shares,  and 
that  stockholders  of  record  of  thus  date,  to  wit,  June  24,  1891, 
will  be  entitled  to  sub-cribe,  on  or  before  July  28,  1891,  at  3 
o'clock  in  the  afternoon,  for  two  new  shares  of  said  capital 
stock  for  every  seven  shares  held  by  them  respectively.  Sub- 
scriptions can  be  made  to  the  American  Loan  &  Trust  Com- 
pany. 53  State  Street  Boston. 

Chicago  Gas. — Notice  is  given  that  the  certificates  of  equit- 
able interest  in  stocks  of  the  Chicago  Gas  Companies,  to  be 
issued  by  the  Fidelity  Insurance  Trust  &  Safe  Deposit  Com- 
pany of  Philadelohia,  in  lieu  of  and  upon   surrender  of  the 
certificates  of  the  Chicago  Gas  Company,  will   be  ready  for 
;  exchange  at  the  office  of  the  Cential  Trust  Company,  54  Wall 
Street,   New  York,  on  and  after  Monday,   July  6,  1891,  at 
which  place  a  representative  of  the  Fidelity  Insurance  Trust 
&  Safe  Deposit  Company  will  be  present  to  make  the  ex- 
change until  August  6,  1891.    A  ruling  has  been  made  by  the 
I  New  York  Stock  Exchange  making  the   new  certificates  of 
the  Fidelity   Insurance  Trust  &  Safe    Deposit   Company  a 
good  delivery  for  the  old  certificates  of   the   Chicago   Gas 
i  Company. 

Chicago  Jnnct'on  Railways  &  Union  Stock  Yards.— The 
annual  meetini;  of  the  stockholders  of  the  Chicago  Junction 
'  Railways  &  Union  Stock  Yards  Company  was  held   in  Jersey 
.  City  this  week.     Nearly  $10,000,000  of  the   stock   was  repre- 
(,  sented  and  the  proceedings  were  harmonious.    The  following 
f  board  of  directors  was  elected  :  Chauncey  M.   Depew.  John 
Quincy  Adams,   Edward  J.  Phelps,  William  J.  Sewell.  Frede- 
rics H.  Prince,   Frederick  H.  Winston.    Hugh  C.  E.  Childers, 
,  Francis  Barron   Blake,   Bernard  T.   Bosanquet,   Adolph  von 
Andre.     Executive  officers  were  subsequently  chosen,  as  fol- 
lows :  President,  F.  H.  Winston,  of  Chicago;  Vice-President, 
John  Quincy  Adams,  of  Boston;  Chair tiian  of  Uie  Advisory 
Committee,  Chauncey  M.  Depew. 

The  annual  financial  statement  of  the  company  shows  net 
.revenue  for  the  year  of  $1,687,000:  surplus,   after  6  per  cent 
.dividend  on  the   preferred  and   10  per  cent  on  the  common. 
!$60,650.     The  balance  sheet  shows  tliat  of  the  $13,000,000  in 
, capital  stock  authorized,  $13,441,9t»0   has   been   issued.     The 
amount  of  (!ash  on  hand  is  $785,354,  and  semi-annual  divi- 
dends on  Itoth  the  preferred  and  common  stock  will   be  paid 
next  week. 


IMstlllIng  &  Cattle  Feodln?.- Under  date  of  June  27,  1891, 
the  Distilling  &  Cattle  Feeding  Company  issued  the  following 
niitice  to  stockholders  : 

The  stock  of  tlils  comimny  beInK  oontinnnlly  subdivided,  thereby 
liumlnir  n  lardP  Ineroaso  In  the  list  of  stopkholdeni,  the  hoard  of  direc- 
tors lit  tliplr  iiippllriK  Jnnn  16,  1K9I,  fully  ponsldcied  tlip  ndvlsablllty 
ni  licroafliT  ili'pliic-lnif  ouiii'torly  Intioail  of  nioiitlily  dividends.  The  In- 
\'-tlirntion  ptovpd  the  iniiiipnsp  amount  of  labor  antl  tlriip  rofi  Hired  by 
til.'  olHi  PIS  and  plcHial  foiip  In  Issulntc  pai^h  divldpud,  which  would  b« 
^I'-iidtly  liirrpasiMl  by  llip  ac-cpssion  of  new  stopkholders.  Tlie  board  of 
Hinriors  liiivp  tlicictorp  pinipludcd  that  dividends  hereafter  nliall  he 
111  1  lai'pd  (inaitpil.v.  You  i»Te  hereby  notltled  that  the  tirst  quarterly 
■  lividpnd  will  i>p  declnred  by  the  board  of  directors  at  their  September 
iiippllUK.  p.iyablo  Oct.  I.  1891. 

Lonisrille  &  Nashville.— It  is  officially  announced  that  the 
management  of  the  Louisville  &  Nashville  Railroad  Co.  has 
secured  proxies  representing  over  360,000  shares  to  be  voted  at 
the  meeting  of  the  shareholders  on  July  6.  This  is  more  than 
three-quarters  of  tiie  stock,  including  all  the  large  holders, and 
thus  indorses  the  policy  of  the  management  in  the  proposed 
increase  of  the  share  capital.  It  confirms  the  acquisition  of 
the  Kentucky  Central  Railway  Co.,  and  the  taking  by  the 
Louisville  &  Nashville  Co.  of  its  proportion  of  the  increased 
stock  of  the  Nashville  Chattanooga  &  St.  Louis  Railway.  It 
is  stated  that  this  will  also  enable  the  management  to  obtain 
the  acceptance  of  the  stockholders  of  the  amend  ment  to  the 
charter  approved  by  the  Kentucky  Legislature  last  year, 
authorizing  the  consolidation  of  the  Louisville  &  Nashville 
with  other  lines,  and  bringing  into  the  system  the  Cumberland 
Valley  Branch,  Kentucky  Central  Railway,  Alabama  Mineral, 
the  Clarksville  Mineral  and  Pensacola  &  Atlantic  Railroad, 
thus  affording  the  means  of  cementing  the  entire  system  into 
a  more  homogeneous  property. 

Mexican  CcntraL- The  Boston  Herald  says:  "  After  provid- 
ing for  the  prior  lien  5s.  the  Mexican  Central  Company  had  a 
surplus  of  rising  $4,000,000  of  subsidy  money  applicable  to 
special  uses.  A  portion  of  this  money  has  been  applied  to  the 
purchase  of  the  company's  4  per  cent  bonds,  and  already  $3,- 
000,000  to  $3,500,000  have  been  bought  at  prices  thought  to 
average  less  than  70,  and  the  same  have  been  deposited  with 
the  Boston  Safe  Deposit  &  Trust  Company  as  trustee." 

Minneapolis  Street  Railway. — The  earnings  since  Jan.  1  in 
comparison  with  last  year  have  been  as  below.  Jhe  increase 
is  largely  the  result  of  the  opening  of  the  electric  road  between 
Minneapolis  and  St.  Paul. 

yf'mlli.  1890.  1891.      I         Month.  1890.  1891. 

January f45.(>25       $70,873    May 552.740       $85,061 

February 41,707  62,000  I  June 56,421        *59,435 

March 4H,SI10  70,5H8  I  •      

April  ■■ 49.409  77,499  |  $294,872     $425,436 

'3  weeks  of  June.  1891. 

Ml8.8oari  Kansas  H  Texas. — A  press  dispatch  from  Kansas 
City,  July  1 ,  said  :  The  change  in  the  control  of  the  Mo.  Kansas 
&  Texas  occurred  to-day.  H.  C.  Cross  retired  as  receiver  and 
took  up  his  duties  as  President  of  the  road,  which  is  handed 
over  to  the  stockholders  free  from  all  financial  emi)arrassmenfc 
and  in  fine  shape  physically  and  otherwise.  There  will  be  no 
change  in  the  policy  of  the  management,  according  to  the 
announcement  of  President  Cross  and  Traffic  Manager  Waldo. 

In  New  York  the  orders  of  the  Central  Tru3t  Co.  were  issued 
July  1  for  the  delivery  of  the  new  stock  by  the  M.  K.  &  T. 
Company  to  holders  of  certificates. 

Nashville  Chattanooga  &  St.  Louis.— The  8tockholder^  of 
this  railway  company  met  on  Tuesday  at  the  office  in  Nash- 
ville to  consider  the  advisability  of  iucreasing  the  capital  stock 
of  the  company.  More  than  53,500  shares  of  stock  were  repre- 
sented. The  meeting  was  harmonious,  and  the  directors  were 
authorized  to  issue  the  following  circular  : 

"  At  a  meeting  of  the  stockholders  held  on  June  30,  1891, 
at  Nashville,  Tenn..  the  stock  of  this  company  wa-!  increased 
by  the  amount  of  $3,331,387  50  and  the  directors  were  author- 
ized to  offer  the  same  to  the  stockholders  of  the  company. 
Such  increased  stock  is  hereby  offered  at  the  price  of  $50  per 
share,  par  value  $100,  to  those  who  shall  tie  stockholders  of 
record  on  the  books  of  the  company  July  15,  1891.  at  8  o'clock 
P.  M.,  in  the  proportion  of  50 per  cent  of  their  several  holdings, 
payable  on  or  before  August  5,  18J1."  At  the  conclusion  of 
the  meeting  the  board  of  directors  met  and  declared  a  divi- 
dend of  l}4  per  cent,  payable  on  and  after  August  7. 

N.  T.  Ontario  &  Western. — the  board  of  directors  has 
changed  the  date  of  the  annual  stockholders'  meeting  to  the 
last  Wednesday  of  September,  as  directed  by  the  stockholders 
at  the  last  annual  meeting  in  January. 

New  York  &  Perry  Coal «  Iron. — This  company  has  lately  set 
up  in  its  works  new  and  improved  ovens,  which  will  coke  the 
coal  not  only  faster  than  the  old  system,  but  more  uniformly. 
Friends  of  the  company  say  that  the  earnings  liave  also  been 
of  a  most  satisfactory  nature. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  o» 
soon  to  be  offered  : 

Atlas  Tack  Corporatiov— $100.oo9  lat  mortiraw  n  nor  rent  lo-yoar 

gold  bonds  are  offeroil  for  siib,.(priptiou  at  par  ami  iuteresi  by  Messrs. 

Brewster.  Cobb  A:  Estalirook,  Boston.     I'ull  detaiU  regarding  the 

miliseripiiou  are  givpn  In  our  advprllsinic  columns. 
NA8HV1I.I.K  CiiATTAsmmA  it  3r.  Lofis.— The  notice  to  stopkholders 

retpirdinx  the  priviletre  to  subscribe  to  the  new  stock  appears  In 

our  advertlsiiiK  polunius  to-day. 
P.  LoRiLi.xRn  C(>Mi-\Nv.— f2.0(H).000  «  per  cent  cum.  prof,  stock  is 

offered  for  subscription  at  p;ir  bv  Messrs.   Barine.  Magoun  Ai  Co. 

NewYotk,  and  Messrs.  Kid.ler.  IVahody  &  Co.,  Boston.    Partleu- 

lars  will  be  found  in  our  mlvprtisinit  eoluinns. 
St.  Loots  Mo. -Particulars  reitariHnif  the  *l,725.0  0  Hty  Hall  bonds 

(mentloiied  la  last  Issue)  will  be  found  iu  our  advicJsIiig  oolamns. 
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BnodHosE  COCNTT,  IDAHO.-$300,000  hradlDg  7  per  cent  bonds,  due 
mi  to  1911  Bids  wiU  be  received  till  Bept.  15  by  Barry  N.  Hill- 
ard.  Murray,  Shoshone  County,  Idaho. 

New  York  Central  &  Hudson  River.-Statement  of  the 
New  York  Central  &  Hudson  River  Railroad  Company  and  ite 
leased  lines  (including  R.  W.  &  Og.  since  March  14,  1891), 
fOT  the  quarter  and  fiscal  year  ending  June  30,  June,  1891, 
being  estimated  : 


^epovts  and   jPocumeuts. 


-  Ouor.  etui  June,  30.-. 
1890.  1891. 


—Tear  end.  June  30.- 


OTORseaminKS... 


9,158,169 
6,181,441 


10,265,447 
6,753,865 


1889-90. 

$ 

37,008,403 

24,492,130 


9l^^-'"?^lTe"arn:(6f50p:c.)  (eS-SO-pTeT)  (66-18p.  c.) 


P.coper.  ex.1  

Net  earnings...  2,976,728  3,511,582 

Flrgt  chargee..  ■■..  1,944,690  2,479,206 

Profit 1,032,038  1,032,376 

Dlvld4nd.; 894,283  894,283 


1890-91. 

$ 
37,780,313 
25,252,807 
(66-34  p.  c.) 


12,516.273 
7,853,811 

4,662,462 
4,024,273 


12,527,506 
8,860,456 


3,667,050 
3,577,132 


Sur.  89.918 


Balance Sur.137,756  8ur.l38,093Sur.638.188 

Peoria  &  Pekin  Union— A  dividend  of  2  per  cent  has  been 
declared  on  the  Peoria  &  Pekin  Union  Railroad  stock,  and  is 
the  beginning  of  quarterly  dividends  of  a  like  amount.  This 
furnishes  another  dividend  payer,  which  is  a  direct  benefit  to 
the  Peoria  &  Eastern,  Peoria  Decatur  &  Evansville  and  the 
Wabash  interests,  and  the  Jacksonville  &  South  Eastern,  the 
stock  of  $1,000,000  being  owned  by  those  companies. 

St.  Lonis  Sinking  Fund.— An  important  amendment  to  the 
charter  of  the  City  of  St.  Louis  was  recently  adopted  in  ac- 
cordance with  a  plan  proposed  by  Gen.  John  D.  Stevenson, 
the  City's  Comptroller,  providing  for  the  estabUshment  of  an 
efficient  sinking  fund.  A  sum  not  less  than  11,200,000  is  to 
be  annually  appropriated,  and  used  exclusively  for  the  pay- 
ment of  the  principal  and  interest  of  the  bonds  which  were 
outstanding  on  the  seventh  of  April,  1890,  and  Ot  the  bonds 
issued  for  the  renewal  thereof.  A  table  prepared  by  the 
Comptroller  shows  that  of  the  $1,200,000  so  appropriated  for 
the  fiscal  year  18  1-92  there  will  be  $109,190  available  for  the 
retirement  of  bonds.  As  the  debt,  which  in  1891  stood  at  $21,- 
878,100,  is  gradually  paid  off,  the  sum  applicable  to  the  sink- 
ing fund  will,  of  course,  increase  (the  amount  needed  for  pay- 
ment of  interest  decreasing),  so  that  for  the  year  1905  the  sink- 
ing fund  income  is  estimated  at  over  $500,000.  The  whole 
of  the  preset  debt,  it  is  thought,  will  be  paid  by  the  year 
1928.  The  delusive  character  of  such  calcu'ations  under  the 
system  of  accumulating  sinking  funds  in  vogue  in  the  i)ast, 
by  which  the  yearly  income  is  hoarded  and  the  bonds  pur- 
chased are  kept  alive,  is  well  known.  The  strong  point  of 
St.  Louis's  plan  (and  it  is  one  which  has  often  been  highly 
commended  by  the  Chronicle)  is  that  the  moneys  accruing 
to  the  sinking  fund  are  to  be  used  at  once  in  the  redemption 
of  bonds,  which  are  then  to  be  canceled,  thereby  preventing 
any  misapplication  or  misappropriation  of  the  fund.  St. 
Louis  is  fortunate  in  that  she  has  it  in  her  power  to  pay  off, 
or  at  least  to  arrange  to  pay  off,  a  part  of  this  debt  at  par  each 
year.  Were  this  otherwise  the  success  of  the  arrangement 
would  be  less  certain. 

r.  S.  4^  Per  Cents  Extended.— The  following  circular 
making  provision  for  the  continuance  of  the  43^  per  cent 
bonds  has  been  issued: 

Treasdrt  Department,  Office  of  the  Skcretaby,  ) 
Washington,  July  2, 1891 .  s 
In  purs\ianoe  of  the  reservation  contained  in  the  circ'ular  of  June  2, 
1891.  whereby  the  bonds  of  the  4'«per  cent  loan  were  called  for  re- 
demption on  and  after  the  2d  day  of  September,  1891,  public  notice 
Is  hereby  mven  that  any  of  the  bonds  of  the  said  loan  may  be  presented 
at  this  otttce  on  or  before  the  2d  day  of  September  next,  for  continu- 
ance during  the  pleasure  of  the  Government,  with  interest  at  the  rate 
ol  2  per  cent  per  annum,  iu  lieu  of  their  payment  at  the  date  above 
speoiiled. 

BoDds  presented  for  continuance  should  be  accompanied  by  a  re- 
quest sunstantlallr  in  the  form  herewith  prescribed,  and  upon  the 
Rurrender  of  the  bonds,  with  such  request,  the  Secretary  of  the  Treas- 
ury will  return  to  the  owners  registered  bonds  of  the  same  loan,  with 
the  fact  that  such  bonds  are  continued  during  the  pleasure  of  the  Gov- 
ernment, with  interest  at  the  rate  of  2  per  cent  per  annum  stamped 
upon  them  in  accordance  with  this  notice. 

upon  the  receipt  of  bonds  to  be  continued  as  above  provided,  the  in- 
terest thereon  to  Sept.  2.  1891,  win  be  prepaid  at  the  rate  the  bonds 
now  bear.  Registered  bonds  to  be  continued  should  be  assigned  to 
"  the  Secretary  of  the  Treasury  for  contiuuanoe,"  the  assignments  be- 
ing duly  dated  and  witnessed  by  one  of  the  officers  Indicated  la  the  In- 
Btructions  primed  on  the  back  of  each  bond. 

The  department  will  pay  no  expense  of  transportation  on  bonds  re- 
ceived under  the  provisions  of  this  circular,  but  the  bonds  returned 
•w\a  be  sent  by  prepaid  registered  m.%11  unless  the  owners  otherwise 
*''*««■  Ohahles  Foster,  Secretary. 

Wabash.— A  dividend  of  6  per  cent  has  been  declared  by 
the  directors  of  the  Wabash  Railroad  Co.  oq  the  company's 
debenture  bonds,  series  "  A,"  for  the  fiscal  year  ending  June 
80,  1891,  payable  at  the  companv's  offices  on  and  after  Julv  1 
to  stock  of  record  June  30,  1891. 

Wisconsin  Central.— The  plan  for  refunding  the  Wisconsin 
C«ntral  Car  Trust  obligations  has  been  issued  and  will  be 
found  on  a  subsequent  page,  together  with  a  consolidated 
balance  sheet  showing  the  financial  condition  of  the  Wiscon- 
sin Central  system  April  80.1891.  It  is  proposed  to  issue 
Wisconsin  (antral  equipment  and  improvement  sinking  fund 
five  percent  gold  bond.s,  exchanging  the  same  at  90  for  the 
Car  Company  stock  taken  at  110.  The  advantages  of  this 
exchange  are  clearly  set  forth  in  the  circular  and  will  effect  a 
It^^nJl^"  '°  '^*  Wisconsin  Central  fixed  charges  of  about 
$100,000  per  annum;  it  will  also  relieve  current  income  here- 
after from  most  of  the  cost  of  new  equipment,  which  in  future 
can  be  capitalized  into  the  new  improvement  bonds  The 
pUn  18  commended  by  the  directors  as  in  the  interestof  all 
concerned. 


WISCONSIN!    CENTRAL    COMPANY-CEN- 
TRAL   CAR    COMPANY. 

PROPOSED  ISSUE  OF  EQUIPMENT  AND  IMPROVEMENT  BONDS 
IN  EXCHANGE  FOR  CENTBAL  CAB  COMPANY  STOCK. 

Boston,  No.  50  State  Street,  June  30, 1891. 

To  the  Stockholders  of  the  Central  Car  Co.: 
The  directors  respectfully  report  to  you  that,  at  your  annua  1 

meeting,  held  June  32,  1891,  the  financial  condition   of  the 

Company  was  shown  to  be  as  follows  : 

Assets:— Wisconsin  Central  ten-year 
lease  and  contract  to  purchase,  dated 

March  1.  1884,  maturing  March   1,  

1894 $1,000,000  00 

Wisconsin  Central  ten-year  lease  and 
contract  to  purchase,  dated  July  1, 
1 887,  maturing  July  1,  1897 

Wisconsin  Central  ten-year  lease  and 
contract  to  purchase,  dated  Novem- 
ber 30,  1889,  maturing  November 
30,  1899 

Chicago  &  Great  Western  contract  of 
June  18,  1889 

New  lolling  stock  (furnished  on  like 
terms  without  written  lease) 305,451  20 

Cash 27,793  43 


1,000,000  00 


500,000  00 
22,475  00 


$2,855,719  63 
2,732,565  26 


Liabilities:— Capital  stock $2,500,000  00 

Notes  and  accounts  payable 232,565  26 

Surplus  June  22,1891 $123,154  37 

The  Wisconsin  Central  Companies  now  own  or  permanently 
control  the  entire  Chicago  terminals  and  exclusive  trunk 
lines  of  the  Northern  Pacific  Railroad  Company,  from  St. 
Paul  and  Ashland  to,  into,  and  at  Chicago,  and  all  points  be- 
yond. They  have  leased  these  properties  to  the  Northern 
Pacific  Railroad  Company  for  ninety-nine  years  from  April  1, 
1890.  Being  no  longer  entitled  to  the  earnings  made  by 
equipment  belonging  to  the  Central  Car  Company,  when  it  is 
off  the  Wisconsin  Central  tracks,  they  now  desire  to  buy  and 
pay  for  it  before  their  contracts  to  purchase  from  you  mature. 
This  action  has  always  been  expected ;  and  was  contemplated 
when  the  Car  Company  was  formed  ;  and  should  now  be  met 
by  the  Car  Company  in  a  liberal  and  fair  spirit  of  accommo- 
dation. The  following  proposition,  made  to  the  annual  meet- 
ing, we  now  submit  to  you  : — 

"  To  the  Central  Car  Company. — The  Wisconsin  Central 
Company,  desiring  to  become,  at  an  early  date,  absolute 
owner  of  all  the  motive  power  and  rolling  stock  heretofore 
hired  from  you,  under  agreements  for  purchase,  as  follows, 
namely  :  $1,000,000,  maturing  March  1,  1894  ;  $1,000,000,  ma- 
turing July  1,  1897  ;  $500,000,  maturing  November  30,  1-99  ; 
,and  $305,451  20,  due  on  demand  ;  and  believing  that  this 
result  wUl  be  easiest  reached,  and  the  interest  of  all  parties 
best  served  by  the  exercise  of  the  power,  conferred  upon  the 
Wisconsin  Central  Company  in  its  charter,  to  purchase  the 
stock  of  your  company,  whereby  it  will  assume  all  indebted- 
ness for  existing  equipment  now  on  Wisconsin  Central  tracks, 
as  well  as  all  outstanding  contracts  and  orders  for  equip  nent 
in  process  of  construction,  now  offers  to  buy  your 
stocK  at  one  hundred  and  ten  (which  is  about  its  present 
value  on  a  six  per  cent  basis ) ;  and  pay  for  it  at 
ninety  cents  on  the  dollar,  in  Equipment  and  Improvement, 
Sinking  Fund  Five  per  cent.  May  and  November,  Gold,  Bonds, 
now  jointly  and  severally  issued  by  Wisconsin  Central  Com- 
pany and  Wisconsin  Central  Railroad  Company,  and  dated  on, 
and  maturing  forty  years  from,  May  1,  1891.  The  Wisconsin 
Central  Company  will  also  allow  all  Car  Company  stockhold- 
ers who  shall  promptly  make  this  exchange  a  credit  of  ftve 
dollars  per  share  (which  is  a  little  more  than  the  dividend 
each  share  would  take  if  the  Car  Company  should,  at  this 
time,  divide  its  surplus  pro  rata  among  its  stockholders).  So 
much  of  this  credit  as  is  required  in  the  exchange  to  make 
even  figures  in  Improvement  Bonds,  will  be  applied  to  pay  for 
fractional  bonds;  and  the  rest  will  be  paid  in  Improvement 
Bonds  at  par :  but  all  parties  who  shall  deliver  their  Car  Company 
certificates  in  exchange,  at  this  office,  on  or  before  July  ti\.  1891, 
will  recceive  the  balance  in  cash,  if  they  so  elect.  Time  is  of 
the  essence  in  this  option,  which  is  made  solely  to  hasten 
prompt  deliveries.  The  bonds  are  now  being  engraved,  and 
wUl  be  delivered  as  soon  as  executed.  Temporary  receipts  for 
Bonds  will  therefore  be  issued  each  holder  upon  receipt  of  his 
Central  Car  stock  at  this  office.  For  the  information  of  Car 
Company  stockholders,  the  Improvement  Bond  prospectus  and 
the  consolidated  balance-sheet,  showing  the  assets,  liabilities 
and  income  of  the  two  railroad  companies  on  May  1,  1891,  is 
transmitted  herewith.  The  Wisconsin  Central  Company 
reserves  the  right  to  raise  the  price  of  Improvement  Bonds,  or 
wholly  withdraw  this  offer,  at  any  time  without  further 
notice.  By  order  of  the  Directors.  Room  81,  No.  50  State 
Street,  Boston,  June  19,  1891." 

A  special  committee,  consisting  of  those  members  of  your 
board  who  have  no  official  connection  with  the  Wisconsin 
Central  Company,  viz.,  Messrs.  Wetherbee,  Johnson  and  Per- 
kins, have  made  careful  examination  of  the  affairs  and 
finances  of  the  Wisconsin  Central  Company ;  and  all  the 
directors  concur  in  recommending  you  to  accept  this  offer. 
In  any  event,  in  less  than  three  years  the  Company  will  have 
$1,000,000  of  ts  capital  tore-invest.  Either /orfj/  percent  of 
your  stock  will  be  retired  and  canceled  at  par,  or  the  capital 
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will  be  re-invested  at  lower  rates.  Three  years  later,  forty  i^r 
cent  more  tuust  be  reiavcHted.  This  piecemeal  process  of 
wipiug  out  your  investment  is  avoided  by  acceptance  of 
this  proposition,  which  affords  you  six  per  cent  income 
hereafter  for  forty  yeara,  and  then  gives  you  |l,a()0 
principal  in  place  of  each  |1,000.  These  .  Improve- 
ment Bonds  whicli  you  will  receive  in  exchange  are 
excoptionallv  strong,  'fhe  credit  of  the  two  promissors, 
derifin;/  assured  income,  as  lessors,  from  property  absolutely 
essential  to  their  rich  and  prosperous  tenant,  rests  on  a  solid 
basis.  It  is  leased  to  that  tenant  for  ninety-nine  years  upon 
terms  which  give  it  the  whole  traffic  during  that  period.  The 
lease  is  a  conliact  protected  by  the  Federal  Constitution.  Tlie 
tenant  can  no  more  help  coming  to  these  Chicago  terminals 
than  tlie  New  York  Central  can  stop  its  trains  at  Albany  ;  and 
it  can  hencefortli  come  over  this  route  alone.  Unless  the 
Nortlnvest  stops  growing  the  rentals  must  grow  too  ;  and  the 
value  of  these  bonds  correspondingly  increase.  The  Com- 
pany's figures  and  prospectus  show  the  following  facts  : 

First :  These  bonds  are  to  be  collaterally  secured  as  fast  as 

issued  by  purchase  money,  first  lien  upon  all  property  bought 

with  their  proceeds,  and  assigned  in  trust  to  protect  them,  viz. : 

1.  Central  Car  stocli,  covering  equipment,  costing  and  fairl  v 

worth,  $3,837,938  30. 

3.  Bonds  and  securities,  amounting  to  about  $3,500,000,  and 
having  first  mortgage  lien  on  railroad,  lands,  St.  Paul  yards, 
Waukesha  shops,  machinery,  etc.,  bought  with  their  proceeds, 
and  believed  to  be  worth  all  thev  cost. 

8.  The  total  authorized  issue  is  $13,000,000,  of  which 
$7,000,000  will  be  issued  for  present  use,  and  $5,000,000  will 
be  reserved  to  be  issued  from  time  to  time,  when  and  as  re- 
quired under  the  Northern  Pacific  lease,  and  will  be  secured, 
so  far  as  possible,  in  like  manner. 

Second  :  These  bonds  are  also  the  joint  and  several  obliga- 
tions of  two  independent,  solvent,  corporations,  possessing 
each  its  own  income  and  assets,  which  are  directly  applicable 
to  payment  of  interest  and  principal,  whenever  due.  Each  of 
these  corporations  is  separately  liable  on  every  bond  and  cou- 
pon as  it  matures.  Tne  condition  of  these  corporations  is, 
briefly,  as  follows  : 

The  Wisconsin  Central  RaUroad  Company,  formed  in  1871 
under  perpetual  charters,  owns  389'38  miles  of  heavy  steel, 
main  track  in  first-class  order,  subject  only,  so  far  as  these 
ImpVovement  Bonds  are  concerned,  to  the.  first  mortgage  lien 
of  $1,533,000  First  Series  and  $13,246  96  Second  Series  bonds, 
which  alone  are  now  outstanding  under  the  Consolidated 
Mortgage  of  January  1,  1879,  maturing  in  1909  ;  t.  e.  less  than 
$4,000  per  mile.  Its  land  grant  of  about  588,638  acres  forms 
sinking  fund  to  pay  off  and  cancel  these  bonds.  This  land 
grant  covers  valuable  timber  and  iron  mines  which  yielded  to 
the  sinking  fund  during  past  flaanoial  year  $103,000.  On 
June  80.  1890,  its  net  surplus  income,  over  and  above  all  fixed 
charges,  was  $85,813  84.  The  surplus  increased  in  ten  months, 
imder  the  Northern  Pacific  lease,  $115,533  56,  and  its  balance 
sheet  showed  on  April  30,  1891,  a  total  credit  in  income 
account,  over  and  above  all  operating  expenses  and  fixed 
charges,  of  $30 '.,346  40. 

The  other  joint  obligor  is  the  Wisconsin  Central  Company, 
which  owns  substantially  all  the  stock  of  the  Wisconsin  Cen- 
tral Railroad  Company,  and  has  retired  all  the  bonds,  except- 
ing only  the  $1,533,000  first  series  five  per  cent  bonds,  and 
$13,246  96  second  series  income  bonds  before  mentioned.  It 
holds,  moreover,  in  its  treasury  (in  addition  to  its  own  surplus 
securities,  viz.,  common  stock,  $163,300;  preferred  stock, 
$281,535;  income  bonds,  $1,473,833  33;  first  mortgage  bonds, 
$1,142,688.29),  the  sum  of  $1,431,936  39  in  sound,  dividend- 
paying,  available  assets,  which  are,  practically,  a  guaranty 
fund  upon  all  its  obligations.  These  assets  are  available 
to  protect  punctual  payment  of  coupons,  primarily,  on  its 
own  first  mortgage  bonds;  and  then  on  the 'Improvement 
Bonds  now  offered  you.  They  constitute,  it  is  true, 
a  quasi  sinking  fund  for  the  ultimate  redemption 
of  the  residue  of  the  outstanding  indebtedness  which  is  in- 
herited from  the  constituent  corporations  now  absorbed  into 
the  Wisconsin  Central  Company.  But  $775,000  of  this  re- 
maining indebtedness  represents  outstanding,  original  pur- 
chase-money liens  of  prior  mortgages  on  the  Wisconsin 
Central  main  tracks  into  St.  Paul  over  the  St.  Paul  &  St. 
Croix  Falls  Railroad,  and  on  their  yards  and  terminal  real 
estate  in  that  city,;  which  are  worth  far  more  than  this 
amount.  The  rest  of  this  indebtedness  can  be  paid  off  only 
as  it  gradually  matures  during  the  next  forty-five  years  ;  and 
this  quasi  sinking  fund  is  already  larger  than  the  amount  of 
all  such  liabilities,  and  is  rapidly  growing  in  value.  Tne 
following  consolidated  balance-sheet  of  the  two  companies 
shows  the  condition  of  the  property  covered  by  Wisconsin 
Central  Company  securities  on  Aoril"30.  1891:— 


A^KTS— Coat  of  road  and  equipment 

u2S'4<5) _^ 

A  mailable  A  ssels—l  Not '  including '  'the 
remsteied  bonds  or  stocks  of  eonstl- 
tueut  coiniiunies  (which  are  all  in- 
cluded in  co,>it  of  roadi  nor  any  Wis. 
Cent.  Co.  securities  on  hand]  viV.: 
Wis.  Cent.  RK.  Co.,  Hi-st  scries  mort- 

eaitf  lionds,  .5  per  cent 

Minnesota  Transfer  Co.,  first  mort- 

Eage  lioudK 

Minnesota  Transfer   Co.,  stock,"  70 

shares 

Abbotsford  &  No.  Eastern  BR.l  first 

mortKaKe  bonds.  6  per  cent 

Milwaukee    &    Lake   W.   BK ,   pre- 
ferred stock  (:j,475  shares,  cost.... 


on  April  30,  1891:- 
(mlies   owned. 


$36,221,366  41 


.11252,000  CO 

1,993  55 

7,000  00 

35,000  00 

351,000  00 


Amount  brmight  for uatrd ^ji^iijti  44 

Milwaukee  ti  Lake  W.  UK,  convert- 
ible debcntunm  (f^OO.OOO).  cost. . . 

Interest  accrued  on  above  securities. 

CkicaKo  Wis.  h  Minn.  KR.,  convert- 
ible debentures,  ti  per  w^nt  

Northern  I'ac.  RR.  Co.,  rental  ac- 
count, March  and  April 264,20018 

Accounts  receivable 177,237  62 

Materials 6,1H3  36 

Cash 72,268  35 


219,500  00 
2,854  16 

42,080  17 


WU.  Oen.  RR.  SuUeiiig  Fund  Account: 

Cash 

In  land  department 


$1,046  12 
171,640  72 


1,431,926  89 


173,686  84 
f  87,828,949  67 


Liabilities— Captfaii  Stock  of  bolh  Companiei : 

Wis.  Cen.  Co.,  Common $12,000,000  00 

Less  on  hand 146,150  00 


Preferred 

Less  on  hand. . 


$11,853,850  00 

3,000,000  00 

281,525  00 


Wis.  Cen.  R.  R., 
350  retired). 


common  ($9,272,- 


»2,718,475  00 

103,150  00 

'  Income  "  Funded  Debt  of  both  Companies  : 

Wis.  Cen.  Co.,  mcome  bonds $9,000,000  OO 

Less  on  hand....       1,472,833  33 


$14,735,475  00 


Wis.  Cen.  R.R.  second  series  Income 
bonds  ($5,577,753  04  retired).. 

Lesson  hand 


.$7,527,166  67 
122,246  96 
109,000  00 
$13,246  96 


Funded  debt  of  Wit.  Cen.  Co.: 

Wis.  Cen.Cjo  ,  first  mortgage  bonds, 

5  percent $12,000,000  00 

Less  on  hand....       1,138,688  29 


$7,540,413  63 


Fundtd  Debt  of  old  Compaiiiet 
Wis.  Cen.  RR.,  first  series  bonds,  5  per 


so  far  a$  still  outatandingi: 
1,522,000  00 
180,000  00 


$10,881,311  71 


cent,  due  1909  ($2,278,000  retired) 

Minn.  St.  0.  &  W.  RR.,  first  mortgage 
bonds,  6  per  cent,  due  1915 

Chippewa  F.  &  W.  RR. ,  first  mortgage 
bonds,  7  per  cent,  due  1904 150,000  00 

Wis.  &  Minn.  RR.,  fii-st  mortgage 
bonds,  7  per  cent,  due  1910 810,000  00 

Penokee  RR.,  first  mortgage  bonds, 
5  uer  cent,  du-v  1937 30,000  00 

8t  PaiU  dc  8.  C.  Falls  RR.,  first  mort- 
gage bonds,  6  per  cent,  due  1891 
(.Nov.  Ist) 90,000  00 

Minn.  St  C.  &  W.  RR.,  terminal  mort- 
gage bonds,  8per  cent,  due  1 895 . .  400,000  00 

Minn.  St.  C.  &  W.  BK.,  improvement 
mortgage  bonds,  8  per  cent,  due 
1906  215,00000 

Minn.  St.  C.  &  W.  RR.,  Minnesota 
transfer  bonus,  8  per  cent,  due 
1891  (Aug.  Ist) 70,00000 

Unf  muled  Debt : 

Unpaid  coupons,  accrued  Interest  on  bonds,  vouchers, 
pay-rolls,  etc 

Bills  jiayable  (equipment,  etc.)  

Wit.  Cen.  R II. Land  jOepar<»ien<— (sink 

ingfuud  account),  cash $14,818  .^2 

Deferred  land  contracts 150,376  88 


14,328,311  71 


289,458  28 
502,812  58 


fieiitot*— March  and  April : 

Chic.  Wis.  &  Minn.  RR 

Mil.  &  Lake  Winnebago  RR 

Income  occowMi— Surplus  over  all  fixed  charges,  April 
30,1891 


$65,139  66 
39,623  52 


165,195  40 

104,763  18 

159,519  89 

$37,825,949  67 
Third:  These  Improvement  bonds  are  exchangeable  for 
second  mortgage  bonds,  whenever  and  if  either  of  these  two 
companies  ever  makes  a  second  mortgage.  Moreover,  on  and 
after  June  30,  1900,  a  sinking  fund,  equal  to  three  per  cent  of 
the  net  rentals,  or  earnings,  monthly,  received  by  these  two 
companies  from  properties  now  leased  to  the  Northern  Pacific 
Railroad  Company,  will  be  set  aside  and  invested  in  the  pur- 
chase and  cancellation  of  Improvement  Bonds,  whenever  they 
can  be  bought  in  open  market  at  not  exceeding  One  hundred 
and  five  and  accrued  interest. 

Your  directors  regard  the  Improvement  Bonds  now  offered 
you  as  a  sound  security,  much  better  than  a  second  mortgage 
bond.  The  bonds  will  be  issued  through  the  Farmers'  Loan 
&  Trust  Company  of  New  York,  which  will  act  as  Trustee. 
Their  issue  will  reduce  fixed  charges  which  are  now  paid 
before  Income  coupons  about  one  hundred  thousand  dollars  per 
annum,  and  will  also  relieve  current  income  hereafter  from 
most  of  the  cost  of  new  equipment.  If  this  offer  be  accepted, 
this  cost  can  hereafter  be  capitalized  into  the  Improvement 
Bonds  instead  of  being,  as  the  mortgage  authorizes  to  be  done, 
entirely  paid  out  of  income.  They  will  have  precedence  in 
payment  of  interest  over  the  Income  Bonds  ;  will  mature  six 
years  earlier,  and  no  second  mortgage  can  ever  be  put  ahead  of 
them.  The  directors,  therefore,  have  all  consented  to  ex- 
change their  own  Central  Car  stock  on  the  terms  proposed, 
and  join  in  recommending  you  to  avail  yourselves  of  the  op- 
portunity, before  the  time  for  so  doing  expires.  , 
RespectfuUv  submitted, 

Edwin  H.  Abbot, 
Charles.  E.  Perkins, 
J.  O.  Wetherbee, 
Henry  F.  Spencer, 
George  W.  Johnson, 

Directors. 
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COMMERCIAL    EPITOME. 

Friday  Night,  July  3,  1891. 

The  week  before  the  4th  of  July,  our  national  anniversary, 
is  usuaTlTa  dull  one  in  mercantile  circles,  and  the  period  now 
dS  is  no  exception  to  the  rule.  Speculation  in  leading 
Sf  has  teen  fairly  active,  a  decline  in  breadstufifs  being 
foUowed  by  a  sharp  advance.  The  weather  has  been  gener- 
XTavorable  to  crop  prospects.  Floods  in  the  Missouri  and 
Coforado  rivers  have'^been'^  attended  by  curious  phenomena, 
which  mav  have  important  consequences.  The  money  mar- 
ket continues  easy,  and  apprehensions  of  serious  strmgency 
while  marketing  the  crops  are  measurably  abated. 

The  following  is  a  comparative  statement  of  slocks  of  lead- 
ing articles  of  merchandise  at  dates  given  : 


Portt bbls. 

L«ri tc8. 

Itobacoo,  domestic hhds. 

Tobacco,  foreign bales. 

Coffee.  Rio bags. 

CX)ffee,  otber bags. 

Coffee,  Java,  4c mate. 

Bogar hbOf. 

BagU boxes. 

Bosar bags,  Ac. 

K^ado hhds. 

Molaaeea,  foreign hhds. 

Mnlniwrn.  domeBtio bbls. 

HldM No. 

Ootton bales. 

Boaln 1>W8. 

BplTlta  turpentine bbls. 

Xif  bbls. 

Bloe,'£."l bags. 

Btee,  domeetlo pkgs. 

Unaeed oags- 

Saltpetre bags. 

Jntebntts bales. 

Manila  bemp bales. 

Blsal  heinp bales. 

Floor bbls.  and  sacks. 


1891. 

1891. 

1890. 

July  1. 

June  1. 

July  1. 

24,.597 

23,706 

8,862 

65,913 

74.H76 

34,435 

20,647 

20,931 

30,074 

45,787 

42,081 

55,7!)4 

12l,t39 

251,073 

260,328 

48,192 

4a,500 

64,640 

53,095 

48,400 

61,600 

1,120 

3,144 

6,845 

None. 

NotiH. 

None. 

444,769 

339,828 

229,888 

None. 

None. 

None. 

1,121 

1,441 

1,108 

25,000 

19,000 

3,50(1 

453,600 

415,600 

480,200 

lft.'),421 

160,4  28 

81,^59 

17,839 

14,672 

12,659 

1,888 

629 

2,008 

542 

89  i 

1,714 

33,000 

23,600 

13,000 

<280 

5,800 

1,500 

None. 

None. 

None. 

19,510 

17,000 

6,400 

67,f00 

60,500 

72,500 

2,707 

2,707 

6,707 

20,9i0 

86,580 

23.040 

196.500 

186,4C0 

218,60i 

Lard  on  the  spot  has  not  been  active,  but,  sympathizing 
with  futures,  prices  have  made  some  advance,  closing  last 
evening  at  5-90@5-95c.  for  prime  City,  6-50@6-55c.  for  prime 
Western  and  6-40@6-85c.  for  refined  for  the  Continent.  The 
speculation  in  lard  for  future  delivery  became  active  and 
buoyant  as  the  week  advanced,  and  yesterday  was  especially 
so,  owing  to  the  dearer  grain  market  and  the  probable  re- 
stricted marketing  of  swine  at  the  West  for  strme  time  to 
come. 

DAILT  0IX>IIIIO  PBI0B8  OF  LARD  I UTUKEI. 

Sat.        Hon.      Tuet.      Wed.      Thur       Fri. 
6-28        6-35        6-40        640 
640       6-48       6-49       6-49 

6-60 

6-72 


July  df  livery c. 

August  delivery o. 

September  delivery o. 

October  dellvtry c. 


6  52 
663 


6-60 
6-71 


6-62 
6-75 


Thur 
6-51 
6-61 
6-74 
6-85 


Pork  has  been  more  active,  and  at  the  close  is  held  higher 
but  quiet.  Cutmeats  have  sold  pretty  freely  at  full  prices. 
Beef  is  held  higher.  Tallow  is  firmer  at  4^c.  Butter  and 
cheese  are  dull. 

Coffee  on  the  spot  has  been  dull  and  yesterday  there  was 
some  decline.  To-day,  however,  there  was  more  steadiness 
at  \^%c.  for  No.  7  Rio,  but  very  little  doing.  The  speculation 
in  Rio  options  has  been  inactive  at  unsettled  prices,  but  to-day 
made  a  considerable  advance,  especially  for  the  autumn 
months,  which  had  been  much  depressed  on  Wednesday.  The 
close  was  steady,  with  sellers  as  follows  : 

nly IS-TO*.  I  October ll-20o.  I  January 

Aognat    15  800.    hovember 13-70c.    February 

Beptember 15-0)0.  I  Deceiuber 13'55o.  I  Marcli 

Raw  sugars  on  the  spot  are  dull  but  firm  at  3c.  for  fair  re- 
fining muscovado  and  3%c.  for  centrifugal  of  96-degrees  test. 
Nothing  of  moment  was  done  to-day.  Futures  exhibit  some 
irregularity,  closing  nearly  nominal  at  8'33(§3'38c.  for  Au- 
gust and  3'36{33'44c.  for  October,  showing  a  weaker  market. 
Refined  sugars  are  dearer ;  crushed  5}^c.  and  granulated 
^%®A%c.    Molasses  is  nominal  at  llJ4(gl3c.   for  SO-degrees 

Kentucky  tobacco  has  been  quiet,  the  sales  for  the  week 
amounting  to  only  1.50  hhds.  Prices  are  well  maintained,  lugs 
ranging  from  2%  to  .ic.  and  leaf  from  5  to  13c.  The  exports 
for  June  were  •.3,.524  hhds.  Seed  leaf  continues  in  gooci  de- 
mand at  full  prices.  Quoted  :  Connecticut  fillers,  9®  18c. ;  do. 
wrappers,  2.5^ 42i^c.;  New  York  &  Ohio  fillers,  8(3 9c.;  Ohio 
wrappers,  1.5(3  25c. ;  Pennsylvania  fillers.  9@10c.;  fine  wrap- 
pers, 30(342;^c.;  Wisconsin  average  lots  Havana  seed,  12(3  25c. 

On  the  Metal  Exchange  Straits  tin  has  improved  materially 
during  the  week,  but  there  was  nothing  done  to-day,  and  the 
close  was  nominal  at  20-55c.  on  thesjwt  and  20-60c.  for  Septem- 
ber. Ingot  copper  is  easier  and  still  nominal ;  quoted  to-day 
at  12-86c.  for  Lake.  Domestic  lead  has  weakened  a  little, 
closing  nominal  at  4-47J^c.  The  interior  iron  markets  are 
very  dull,  with  free  sellers  at  late  figures,  and  a  very  unsettled 
tone. 

Refined  petroleum  is  steadier  at  7'05c.  in  bbls.,  8'65c.  in 
cases  and  4-5flc.  in  bulk  ;  naphtha  6c.;  crude  in  bbls.  6-45c. 
and  in  bulk  8-85c.  Crude  certificates  are  steadier,  selling  to- 
day at  66i^@6«?-4'c.,  but  closed  dull.  Spirits  turpentine  is 
steadier,  but  quiet  at  37^^(3880.  Rosins  are  firmer  with  a  mod- 
erate business  at  |l-40@|l-46  for  strained.  Wool  and  hops 
are  qtiite  unsettled. 


COTT  ON. 

Friday,  P.  M..  July  3,  1891. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  13,423  bale?, 
against  15,413  bales  last  week  and  30,6-31  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,801,993  bales,  against  5,780,337  bales  for  the  same  period  of 
1889-90,showinganincrease8inceSep.l,1890,of  1,081, 765  bales. 


Receipts  at — 

Sal. 

Uon. 

Tues. 

Wed. 

Thurf. 

Fri. 

Total. 

Galveston 

153 

107 

104 

33 

403 

36 

836 

El  Paso,  &c... 

New  Orleans... 

353 

858 

2,154 

127 

70 

650 

4,212 

Mobile 

45 

80 

67 
23 

13 

38 

72 

315 

Florida 

23 

Savannali 

*71 

1,224 

306 

271 

476 

34 

2,782 

Brunsw'k,  Ac. 

Obarleston 

244 

26 

20 

187 

42 

91 

610 

Port  Koyal.&c 

.-...- 

8 

8 

Wilmington 

16 

3 

16 

1 

11 

47 

Wa*'gton,&c 



Cforfolk 

245 
67 

280 
132 

34 
71 

179 
60 

373 
173 

83 

84 

1,194 

West  Point... 

597 

N'wp'tN'8,&o. 

83 

106 

189 

New  York 

49 

49 

70 

60 

97 

239 

19 

273 

748 

Baltimore 

Phlladelpli'a,&o 

76 

62 

721 

531 

433 

1,823 

Totals  this  week 

1,740 

2.822 

3,753 

1,641 

2.038 

1.428 

13,423 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1,  1890,  and 


Receipts  to 
July  3. 


Glalveston 

ElPaso,&c. 
(few  Orleans. 

Mobile 

Florida 

Savannali.  .. 

Brans.,  &o. 
Charleston  . . 

P.Royal.&c 
Wilmington 

Wa8li'tn,<to 
Norfolk 

West  Point. 

NwptN.,«&o 
Hew  York.  .. 

Boston 

Baltimore. .. 
Pbll'dera,  &a 

Totals 


1890-91, 


This     Since  Sep, 
Week.     1, 1890. 


836 


4,212 

315 

23 

2,782 


610 


47 


1,194 

587 

189 

49 

748 


1,823 


998,574 

23,764 

2,045,060 

292,338 

44,583 

1,116,181 

188,199 

506,173 

1,016 

188,217 

3,746 

640,850 

345,567 

96,861 

131,456 

117,123 

50,018 

69,266 


13,423  6,861,992 


1889-90. 


This 
Week. 


631 


615 
13 


Since  Sep, 
1,  1889. 


81 


37 


22 
60 
15 


731 


76 


838,633 

23,212 

1,947,729 

239,818 

32,265 

935,028 

162,962 

320,244 

1,833 

132,673 

3,740 

401,902 

325,206 

58,973 

114,467 

72,654 

87,670 

81,149 


3,28l!5,7oO,227 


Stock. 


1891. 


7,256 


82,030 
6,929 


6.616 
5,023 
4,076 


7,811 
1,626 


155,274 
2,200 
1,821 
6,141 


286,803 


1890. 


124 


23,808 
506 


1,487 
150 
415 

3,632 


78,533 
2,200 
1,192 
4,728 


116,775 


In  order  that  comparison  may  be  made  with  other  years,  w 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at—      1891.        1890.        1889.        1888.         1887. 


GalT'»ton,4c 
New  Orleans 

MobUe 

Savannah. .. 
Oharl'st'n.&c 
Wilm'gt'n,<kc 

Norfolk 

W't  Point,  Ac 
Al  others.... 


Tot.  this  weeli 


836 
4,212 

315 
2,782 

613 

47 

1,194 

776 
2,643 


13,423 


631 

615 

13 

81 

37 


22 

75 

807 


2,281 


78 

1,026 

31 

156 

12 

12 

56 

31 

1,075 


2,477 


81nce8ept.l    8861.992  6780.227  5490,138  5441,909  5194,203 15273,397 


239 

2,024 

310 

720 

123 

89 

531 

941 

1,433 


6,410 


43 

526 

14 

47 

1S7 


273 

133 

68 


1886. 


414 
4,541 

410 

1,554 

1,669 

9 

549 

934 
2,614 


1,261       12,694 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  29,038  bales,  of  which  30,593  were  to  Great  Britain,  351 
to  France  and  8,191  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  EmU 

710  Julu  3. 

l<rom  Sept.  1, 1890,  to  July  3, 1891 

Bxports 
from— 

Exported  to— 

Exported  to— 

Oreat 

Conti- 

Total 

ereat 

Oontt- 

Brit'n. 

France 

nent, 

Week. 

BHtain. 

France 

n«nj. 

Ibtal 

Qalveiton 

615, 1»0    25,108 

102,962 

648,180 

Naw  Orleana.. 

6,267 

6,267 

846,351403,988 

567,866 

1,987,204 

Mok.  t  Fanc'la 

71,367 

450 

100 

74,917 

Savajinali 

126,457 

37,596 

483,744 

697.798 

Brunswick  .... 

88,030 

23,866 

121,996 

CharleatoQ  — 

149,689 

16,330 

248,241 

414,280 

Wilmington,.. 

98,532 

1,647 

63,180 

168,359 

Norfolk 

269.186 

11,599 

45,871 

326,656 

W«it  Point... 



138,816 

32,530 

166,346 

N'portNw»,*o 

2,821 

2,221 

75,240 

719 

75,959 

N«ir  York 

7,126 

Hi 

4,983 

12,863 

603.192 

41,611 

104,107 

739,203 

Boston 

1,402 

1,402 

218.232 

7,316 

2*5,648 

Baltlmors 

3,Ut 

8,208 

6,362 

76.242 

14,217 

80,871 

180,330 

Ptallad*lp'»,&c 

Ui 

443 

26,610 

1,914 

27,624 

Total  

20,693 

264 

8.101 

29,068 

3,309,664]  663,467 

1,801,147 

6,664,278 

Total.  1889-00. 

9,626 

41 

l.tt6 

11.091 12.830,403!47.5,100 

1,610,7.W 

4,816,2? 

July  4,  ifftil.j 
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In  addition  to  atwve  exports,  our  telegrams  to-niRht  also 
give  U8  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  tlie  ports  nameil.  We  add  similar  figures  for 
New  York,  whicli  are  prepared  for  our  special  use  by  Messrs. 
Oarey,  Yale  &  Lambert.  24  Beaver  Street. 


On  SMpboard,  not  cleared— for 

Leaving 
Stock. 

July  3  o<- 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
teise. 

Total. 

Hew  Orleans... 

Oalveston 

Bsvannah 

Obarleston .... 
Hobile 

6.002 
None. 
None. 
None. 
None. 
None. 
4.000 
6,000 

3,263 
None. 
None. 
None. 
None. 
None. 
300 
None. 

1,750 
None. 
None. 
None. 
None. 
None. 
2,000 
1,000 

1,728 
487 
200 
660 

None. 

2,500 

None. 

None. 

12,743 

487 

200 

650 

None. 

2.600 

6.300 

7,000 

69,287 
6,769 
6,416 
4,373 
6,929 

Norfolk 

New  York 

Other  ports 

5.311 

148.974 

8,864 

Total  1891... 

16,002 

3,563 

4,750 

5,565 

29,880 

256.923 

Total  1890... 
ToUl  1889... 

10,838 
12,674 

None. 
5,538 

2.000 
3,447 

2,179 
403 

15.015        103.259 
22,062        158.803 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  a  buoyant  feeling  on 
Saturday.  Tlie  bears  had  expected  that  the  weather  reports 
for  the  week  to  appear  on  Saturday  in  the  Chronicle  and  in 
official  publications  would  be  very  favorable  to  crop  prospects, 
and  tliat  lower  prices  would  ensue  ;  but  Liverpool,  on  the 
contrary,  reported  decidedly  higher  prices  for  futures,  together 
with  what  was  regarded  of  more  consequence  to  values, 
an  active  and  hardening  spot  market.  An  active  demand 
here  to  cover  contracts,  followed  with  some  buying 
for  the  "  long"  account,  on  which  prices  made  a 
sharp  advance,  August  deliveries  selling  at  8'19c.,  against 
7'96c.,  the  lowest  figure  of  the  previous  week.  But  this  ad- 
vance was  partly  lost,  and  on  Monday  the  market  was  at 
times  quite  depressed.  Liverpool  reported  lower  prices  for 
futures,  and  the  spot  mirket  there  became  quieter.  Weather 
reports  from  the  South  were  at  the  same  time  very  good.  But 
the  chief  element  of  depression  was  the  apprehension  of  free 
tenders  for  delivery  on  July  contracts  at  Liverpool,  without 
being  adequately  protected.  A  feature  was  the  narrowing  of 
the  difference  between  August  and  January.  These  months 
closed  on  Friday  last  53  points  apart.  This  had  been  reduced 
on  Wednesday  to  49  points.  The  apprehension  of  free  tenders 
on  contracts  at  Liverpool  was  dispelled  on  Wednesday;  they 
amounted  to  only  8,000  bales,  against  40,000  bales  that  our 
bears  had  expected.  Consequently  both  markets  advanced, 
some  portion  of  which  was  lost  in  the  later  dealings,  as  crop 
accounts  continued  to  be  very  favorable,  and  the  bulls  showed 
very  little  sustained  strength.  Yesterday,  Liverpool  was 
lower  and  we  declined.  To-day  prices  were  better,  in  re- 
sponse to  a  wholly  unexpected  better  report  from  Liverpool, 
but  in  the  half  hour  prices  receded  slightly  from  the  best 
figures  of  the  day,  under  selling  to  realize",  with  reports  of 
very  favorable  weather  at  the  South.  Cotton  on  the  spot  met 
with  ;a  moderate  demand  for  home  consumption,  and  closed 
quiet  and  unchanged  at  8%c.  for  Middling  Uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  371,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,858  bales,  including  1,168  for  export,  1,690  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
jeach  day  of  the  past  week— June  27  to  July  3, 


UPLANDS. 


Ordinary y  lb. 

Btrlot  Onlinary 

Good  Ordinary 

Btrlot  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling ." 

Good  Middling 

BtrlctGood  Middling 

Middling  Fair 

Fair 


Sat.    in:on|Tae«  IVed   Tb.    Pri 


5% 

71ifl 
71*1, 

838 

9>S 
9»a 

1038 

lO'a 


5% 

63,g 

7i" 

V> 

8'i, 

838 

9% 
9iii 

1038 

lO-'e 


5% 
63ia 

l> 

l> 
83e 

9l8 

9<s 
1038 
lO'^e 


5% 

63,, 
71|6 

77,e 

v> 

2»i« 

838 
9l8 

913 

1038 
lOTfi 


5% 

63,9 

Vila 

713i, 

§«'« 

838 

918 
912 

1038 
lO's 


5% 

63i6 

7116 
77,6 

713,j 
83,8 
838 

9ie 

9»3 
1038 

lO'e 


GULF. 


Ordinary ^^  lb. 

Btnot  Ordinary 

600d  Ordinary 

Strict  Gooil  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling .. 

Good  Middling ." 

Btrlot  Good  Middling 

Middling  Fair 

Fair 


Sat. 


63ie 

6=8 
7'3 
7''8 
8>4 
8% 
8U,e 

9»ie 
91B,8 
10i8,e 
lll>H 


Rlon 


6'ia 

658 
7>9 

7^8 

814 

8l3if 

9»i« 

9lS,e 

lOlSi, 

11»!« 


Tnea 


63,8 

658 

71a 

7'8 

8I4 

8=8 

99l6 
91*16 

1013,e 
llOis 


Wed 


63,8 

6'e 
7^ 
7 '8 
8M 

8=8 

8»3,e 
91 


91* 


Tta.     Fn 


63,8 

6=8 

7>3 

7^8 

8M 

8»8 

8"u 

9»18 

916,, 


8I4 

8>8 
813,6 

91*18 

._,     013,6 
11^16     116,6    |11°|> 


1013,61013,6 


63,6 

65s 

71a 


8TAINED. 


Good  Ordinary Wlb. 

BtrlctGood  Ordinary 

Low  Middling 

Middling 


Sat. 


513 
eig 
7 
7'3i8 


5I3  513 

6I9  6i8 

7  7 

7i3iel  713,, 


Rlon  Toes  Wed    TIi.    Pri. 


5% 
6I3 

7 

713,6 


6l8 
7U„ 


51a 
6% 

71s, 


HAHKET  AND  SALES. 


SPOT  MASKET 
CLOSED. 


Batnrday  Quiet  A  steady. 

Monday. .:£asy 

Tuesday..  Easy 

Wed'day .  Steady 

Thursday  Quiet 

Friday.. .iQuiet 


Total.. 


SALES  OF  SPOT  AKD  TRAS81T. 


Ex-      Con-    Spec-  Tran-  _  ,  , 
port.    sump.  uPCn    tit.     Total. 


1,168 


1,168 


789 
308 
306 
184 
96 
107 


1,690 


1,957 
208 
306 
184 
96 
107 


3,858 


Sales  of 
Futures. 


103. .iOO 
74.300 
46,100 
50.700 
53,800 
42,700 

371,100 


The  Sales  and  Prices  of   Fdtubbs  are  shown  by  the 
followinK  comprehensive  table: 
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*  Includes  sales  in  Seyteuioer,  1.S90,  for  tjept«mber,  228.300;  Septem  - 
oer-October.  for  October,  349,300;  September-November,  for  Xovember, 
382,700;  September-December,  tor  December,  947,300;  September, 
January,  for  January,  2,-260.8<)0;  September-February,  tor  February. 
1,589,10(1;  September-March,  for  March,  •2.417.600;  Septomber-April, 
for  April,  1,512,400;  September- .May,  for  May,  l,30?,90O. 

The  followmg  e-xchanges  have  been  made  during  the  week: 


•12a-14pd.  toex.  800  Aug.  forSep 
•09  pd.  to  exch.  300  July  for  Aug. 
•21  pd.  to  exch.  200  Sept.  for  Nov. 
•20  pd.  to  exch.  400  Sept.  for  Nov. 


•08  pd.  to  exch.  300  July  for  Avig. 
•49  pd.  to  exch.  2,200  Aug.  for  Jan. 
•06  pd.  to  exch.  .NOO  July  for  Aug. 
•64  pd.  to  exoh.  200  Sept.  for  Apr. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  3),  we  add  the  item  of  exports  rrom 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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mE  CHUOiVlCLK 


[  Vol.  Lin. 


1891. 

■tock  at  Uverpool bale*.  1.1J*.OJO 

Stock  at  London 'p»ooo 

Total  Great  Britain  stock.  1. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdara 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  atG=:-3. 

Stock  atTii38tc 


1890. 

876,000 

12,000 


1889. 

784,000 

15,000 


1888. 

612,000 

16,000 


,170,000 

4,700 

112,000 

23.000 

400 

8,000 

242,000 

9,000 

105,000 

9,000 

.0,000 


888,600 

4.100 

89,000 

7,000 

200 

6,000 

169,000 

4,000 

76,000 

8,000 

6,000 


799,000 

2,100 

38,600 

17,000 

300 

25,000 

100,000 

5,000 

71,000 

13,000 

10,000 


628,000 

4.000 

40,700 

12,000 

300 

700 

138,000 

3,00C 

61,000 

7,000 

8,000 


ToUlContmenUl  stocks 553,100     365,300     282,300     274,7.0 


1.30.000 
85,000 
22.000 

286,803 

89.543 

2,126 


160,000 
27,000 
10,000 

116,775 

16,515 

3,106 


98,000 
51,000 
16,000 
180,870 
14,393 
431 


IndTa^'itrarac'r^Vopc:  '^^^  ^'^-'^'^^  ^'''^^•^'- 

Amer.cotl'natloatlorEiirope. 

E|tTPt,Brazil.4c.,afltforE'r'pe 

Stock  In  United  States  ports  .. 

Stock  In  U.  8.  interior  towns.. 

United  States  exports  to-day. 

Total  visible  supply 2,338,572  1,590,696  1,441,991  1, 

Of  tbeabove.  thetotals  of  American  and  other  descriptions  are  as 

I,lverpo«°8tock bales.  919,000  545,000  617,000 

Continental  stocks 380,000  230,000  162,000 

American  afloat  for  Europe...  8.5,000  27,000  d1,000 

United  States  stock 286,803  116,775  180,870 

Dnited  States  interiorstocks..  89.543  16,515  14,393 

Dnlted8tat«8  exports  to-day.  2,126  3,106  431 


902.700 
97,000 
98,000 
16,000 

247.412 

43,376 

2,1W2 


406.680 
foliow?: 

451,000 
158,000 

98,000 
247,412 

43,376 
2,192 


Total  American 1,762,172 

Mtul  Itulian,  Braxil,  <««.— 

Liverpool  stock 235,000 

London  stock 16,000 

Continental  stocks 173.100 

India  afloat  for  Europe 130,000 

Egypt,  Brazil,  ic, afloat 22,000 


958,396     925,694     999,980 


331,000 

12,000 

119,300 

160,000 

10,000 


267,000 
15,000 

120,300 
98,000 
16,000 


161,000 
16.000 

116,700 
97,000 
16,000 


Total  East  India,  4c 576.100 

Total  American 1,762,472 


632,300 
938,396 


516,300 
925,694 


406,700 
999,980 


Total  visible  supply 2,238,572  1,590,696  1,441,994  1,406,6SO 

Price  Mid.  Upl., Liverpool....         49, «d.        6hf.d.  6i8d.        S^ied. 

PrtceMld.Upl.,  New  York....  8380.  12c.         lligc.       lO>,kC 

^y  The  imports  into  Continental  ports  this  week  have  been 
70,000  bales. 

Tlie  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  747,876  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  898,578  bales  as  compaired  with  the 
corresponding  date  of  1889  and  an  increase  of  931,892  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
followinE  statement. 
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Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  we  give  closing  quotations  of  middUnK  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week : 


Week  ending 

CLOSING  QnOTATIOSS  FOR  MIDDLING  COTTON 

ON- 

July  3. 

Satiir. 

Moti. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Galveston... 

7^8 

8 

8 

7'8 

7^8 

7 ''8 

New  Orleans 

8 

715,8 

7'6ia 

711*18 

7'5,8 

7'=,« 

Mobile 

7'a 

7'8 

7'8 

7''8 

7'8 

7 '8 

Savannah . . . 

713,8 

713,8 

713,8 

7'3iB 

73,8 

7'3i« 

Charleston. . 

7^8 

7''8 

7^8 

7'8 

7-'8 

7''8 

Wilmington . 

S 

8 

715,8 

7'B,g 

7'8 

7^8 

Norfolk 

8 

8 

8 

8 

8 

8 

Boston 

8% 

838 

838 

8% 

838 

838 

Baltimore... 

838 

8% 

838 

HM 

814 

8I4 

PhUadelpUla 

8^ 

8% 

8% 

Hh 

8% 

8% 

Augusta..  .. 

7% 

7% 

7^ 

7% 

7% 

7% 

Memphis  ... 

7 '8 

7 '8 

7 '8 

r« 

Z's 

778 

St.  Louis 

8 

8 

8 

s 

8 

8 

Cincinnati .. 

Sh 

8% 

808 

8=8 

858 

Louisvilie. . . 

8ifl 

8l2 

8i» 

8»9 

8^2 

8J2 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga 
Columbus,  Miss 
Eufaula 


8     I  Little  Rock 714 

7^    Montgomery . .  7's 

7I3    Nashville 7'''8 

7%  I  Natchez 7% 


Newberry 7 

Raleigh 7%a'8 

Selma 8 

Shreveport 7'4 


Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Bnally  reaches  the  market  through  the  outports. 


Week 
tUtitnn— 


Mar  2».. 
June   5.. 

"      12. 

"      19.. 

"  26.. 
July    3... 


Receipt!  at  f  Jk  Pnrtt. 

SVk  at  Interior  Towns. 

1889. 

1890. 

1891. 

1889. 

1890. 

1891. 

7.890 

8.778 

83,082 

38,413 

33,508 

112,695 

6,710 

4,487 

80.996 

31,708 

31,131 

l.«,781 

6,188 

4.885 

27,303 

26,092 

28,682 

119,785 

8,301 

3.347 

80,621 

22,878 

22,527 

112,811 

1,961 

3,301 

16,412 

18,449 

19,264 

103,484 

2.477 

2,281 

13,423 

18,056 

17,682 

07,382 

Rec^pts  from  Plant'ru, 
1890. 


1880. 


1801. 


1,909 
5 


4,211  17,718 
2,110  20.082 
16,307 
18  647 
6,065 
7,301 


38 
649 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,945,741  bales;  id 
1889-90  were  5,785,415  bales;  in  1888-89  were  5,490,819  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  13.423  bales,  the  actual  movement  from  plantations  was 
only  7,301  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  649  bales  and  for  1889  they  were 
84  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  svippleinentary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  3 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


July  3. 


Shipped— 

Via  St.  Louis 

Via  Cairo , 

Via  Hannibal 

Via  Evansviile 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o 

Total  i?ros6  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &c. 

Between  Interior  towns 

Inland,  Ac,  from  South 


1890-91. 


1889-90. 


Week. 


4,069 
1,138 


1,174 

1,019 

276 

7,676 

2,620 

138 

1,403 


Total  to  be  deducted '     4,161 


Since 
Sept.   1. 


Week. 


661,220 
298,135 
85,262 
27,292 
207,931 
179,300 
I46,677i 


1,445 
464 


55 
307 
400 


Since 
Sept.   1. 


1,603,817      2,691 


370,863 
111,417, 
106,947 


807 

87 

1,061 


589,227       1,955 


Leavingtotai  net  overland* .. '     3,515!l,0I6,590 


736 


528,961 
311,521 
58,788 
20,730 
123,528 
215,338 
158,812 


1,417,678 

355,940 

56.665 

118,615 


531,220 


886,458 


The  above  totals  show  that  the  old  Interior  stocks  hav^ 
deorea»e<fdurmg  the  week  3,.560  bales,  and  are  to-night  73  038 
teles  more  than  at  the  same  period  last  year.  The  receipt's  at 
the  same  to«ns  have  been  4,218  bales  more  than  the  gam ' 

•re  7.)., 831  l>ales  more  than  for  the  same  time  in  1889-90. 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  tlie  week's  net  overland  movement 
this  year  has  been  3,515  bales,  against  736  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  tlie  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  130, 132  bales. 


In  Sight  and  Spinners' 
Takings. 

1890-91. 

1889-90. 

Week. 

Since 
Sept.   1. 

T^«**  ^p'r*!. 

Receipts  at  ports  to  July  3 

Net  overland  to  July  3 

Southern  consumption  to  July  3.. 

Total  marketed 

Interior  stocks  In  excess 

13,423 
3.515 
7,000 

23,938 
•6,122 

6,861,992 

1,016.590 

527,000 

8,405,58'.; 
83,749 

2.281  5,780,227 

730     886,458 

6,000     472,000 

9,017  7,138,685 
•1,632          5,18* 

Came  into  sight  during  week. 
Total  in  sight  July  3 

17,816 

!      7,383       

8,489,331        7,143,87.^ 

North'n  spinners  ti«k'gs  to  July  3. 

1,937.3271      I,73M3S 

Loss  In  stock  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week    17,816   bales,    against   7,385  bale.-*   for  the 
sara«^  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,345,458  bales 


July  l   iWfi  i 
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■Weather  Reports  by  Telegraph.— Telegraphic  reports 
to  U8  from  tlie  South  to- night  denote  that  as  a  rule  cotton  is 
growing  finely.     lu  a  few  districts  rain  would  be  of  benefit. 

Galveston,  Texas.— It  has  rainetl  moderately  and  just  a» 
needed  on  three  days  of  the  week,  the  precipitation  reachiD^ 
tliree  inches  and  thirtv-uiue  hundredths.  The  thermometer 
has  averaRcd  80,  the  highest  being  90  and  the  lowest  69.  June 
rainfall  three  iuclies  and  tifty-two  hundredths. 

Palestine,  Texas.— We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  78,  ranging  from  68  to  93. 
Rainfall  for  the  month  of  June  two  inches  and  twenty-seven 
hundredths. 

Huntsville.  Texas.— Cotton  is  growing  nicely.  There  has 
been  rain  on  one  day  of  the  week,  the  rainfall  reaching  seven- 
teen hundredths  of  an  inch.  The  thermometer  has  ranged 
from  68  to  96,  averaging  78.  During  the  month  of  June,  rain- 
fall one  inch  and  fifty-nme  hundredths. 

Dallas,  Texas.— We  have  had  light  rain  here  on  one  day  of 
the  week,  but  there  have  been  good  rains  in  some  parts.  Cotton 
is  growing  nicely.  The  precipitation  reached  nine  hundredths 
of  an  inch.  Average  thermometer  84,  highest  98  and  lowest 
70.     Rainfall  for  June  ninety-one  hundredths  of  an  inch. 

Son  Antonio,  Texas.— It  has  rained  on  one  day  of  the  week, 
just  as  needed,  the  precipitation  rraching  eighty  hundredths 
of  an  inch.  Some  cotton  is  opening.  The  thermometer  has 
averaged  84,  the  highest  being  94  and  the  lowest  68.  June 
rainfall  two  inches  and  three  hundredths. 

Ltiling,  Texas.  —Rain  on  one  day  of  the  week  has  been  of 
great  benefit,  but  more  is  needed.  The  rainfall  reached  eighty 
hundredths  of  an  inch.  The  thermometer  ha^  averaged  81, 
ranging  from  68  to  100.  Rainfall  for  the  month  of  June 
eighty-nine  hundredths  of  an  inch. 

Cci^mbia,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  doing  much  good  to  cotton,  which  is  developing  finely. 
Rainfall  one  inch.  The  thermometer  has  ranged  from  72  to 
94,  averaging  83.  During  the  month  of  June  rainfall  two 
inches  and  twenty-one  hundredths. 

Cuero,  Texas. — It  has  rained  on  four  days  of  the  week, 
greatly  benefitting  crops.  Early  cotton  is  opening.  The  pre- 
cipitation reached  one  inch  and  thirty-seven  hundredths. 
Average  thermomether  80,  highest  100  and  lowest  60.  During 
the  month  of  June  the  rainfall  reache*  four  inches  and  nine- 
teen hundredths. 

Weatherford,  Texas. — Cotton  is  blooming  and  fruiting. 
Rain  has  fallen  on  two  days  of  the  week,  and  has  been  of 
much  benefit.  The  rainfall  reached  seventy-three  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  60  to  98,  aver- 
aging 79.  During  the  month  of  June  the  rainfall  reached 
three  inches  and  sixty-three  hundreths. 

Brenham,  Texas. — Cotton  has  been  much  benefitted  by  rain, 
which  has  fallen  on  two  days  of  the  week.  The  week's  rain- 
fall has  been  seventy-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  84,  the  highest  being  98  and  the  lowest 
70.  During  the  month  of  June  the  rainfall  reached  three 
inches  and  twenty-six  hundredths. 

Belton,  Texas.— We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  84,  ranging  from  71  to  96. 
Rainfall  for  the  month  ot  June  one  inch  and  twenty-one 
hundredths. 

iVewj  Orleans,  Louisiana.  —Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  two  hundredths  of  an  inch.  Average 
thermometer  83. 

Shreveport,  ioutsiaMa.— Rainfall  for  the  week  thirty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  83, 
the  highest  being  97  and  the  lowest  69. 

Vicksburg,  Mississippi.— Telegram  not  received. 
Columbus,  Mississippi.— We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  83,  ranging  from  60  to  98. 
Month's  rainfall  four  inches  and  seventy-nine  hundredths. 

Leland,  Mississippi. — There  has  been  rain  during  the  week 
to  the  extent  of  one  inch  and  seventy-six  hundredths.  The 
thermometer  has  ranged  from  63  to  95,  averaging  80-3. 
Month's  rainfall  six  inches  and  three  hundredths. 
Meridian,  Mississippi.— Telegram  not  received. 
Clarksdale,  Mississippi.— We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  two  inches  and  thirteen 
hundredths. 

Helena,  Arkansas.— We  have  had  one  good  rain  during  the 
week  and  crops  are  growing  finely.  The  rainfaU  reached  seven- 
ty-two hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 87,  ranging  from  63  to  96. 
Little  Rock,  Arkansas.— Telegram  not  received. 
Memphis,  Tennessee.— There  has  been  hot,  forcing  weather 
<iunng  the  week,  with  rain  on  two  days  as  needed,  and  crop 
advices  are  quite  favorable  and  improving.  The  precipita- 
tion reached  one  inch  and  seventeen  hundredths.  The  ther- 
mometer has  ranged  from  66  to  97,  averaging  83.  During  the 
month  of  June  the  rainfall  reached  four  inches  and  seventy- 
rour  hundredths,  on  thirteen  days,  and  the  thermometer  ranged 
from  65  to  97,  averaging  80.  ^m 

Nashville,  Tennessee— There  has  been  rain  on  three  days  of 
the  week  to  the  extent  of  sixty-six  hundredths  of  an  inch, 
wli^,®  thermometer  76,  highest  93  and  lowest  59. 
Mobile,  Alabama..— Crop  reporte  are  excellent.  It  has 
mned  on  two  davs  of  the  week,  the  rainfall  reaching  four- 
w«n  hundredths  of  an  inch.  The  thermometer  has  averaged 
»^,  the  highest  being  96  and  the  lowest  70.  During  the  month 
or  June  the  rainfall  reached  eight  inches  and  nine  hundredths. 
„„f  "%"»«'"y'  ^^labama.—lt  rained  on  two  days  in  the  early 
part  of  the  week,  doing  much  good.  Crops  of  both  com  and 
cotton  look  very  promising.    The  rainfaU  reached  twD  inches 


and  ninety-five  hundredths.  The  thermometer  has  averaged 
88,  ranging  from  65  to  99.  During  the  month  of  June  the 
rainfall  reached  six  inches  and  forty-four  hundredths. 

Selma,  Alabama.— The  weather  has  been  clear  all  the  week, 
and  crops  |iire  needing  rain  badly.  The  thermometer  has 
ranged  from  69  to  96,  averaging  83. 

Auburn,  Alabama. — All  crops  are  doing  well  and  farmers 
are  in  good  spirits.  The  weeli's  rainfall  has  been  five  hun- 
dredths of  an  inch.  Average  thermometer  81  °8,  highest  94'5 
and  lowest  67. 

Madison,  Florida. — Crops  are  looking  well.  There  has  been 
rain  on  two  days  of  the  week,  the  rainfall  reaching  one  inch 
and  twenty  hundredths.  The  thermometer  his  averaged  74, 
the  highest  being  98  and  the  lowest  61. 

Auffusta,  Georgia. — The  weather  has  been  warm,  with  light 
rain  on  three  days  df  the  week,  the  rainfall  reaching  forty- 
two  hundredths  of  an  inch.  The  condition  of  cotton,  all 
drawbacks  considered,  is  quite  patisfactory.  Average  ther- 
mometer 83,  highest  98  and  lowest  67.  Rainfall  for  June 
four  inches  and  forty-seven  hundredths. 

Columbus,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  two  inches.  The  thermometer  has 
averaged  84,  ranging  from  78  to  94. 

Sarxinnah,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  fourteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  93,  averaging  83. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  one  inch  and  thirty-five  hundredths. 
The  thermometer  has  averaged  82,  the  highest  being  95  and 
the  lowest  71. 

Stateburg,  South  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  eighty-seven  hundredths  of 
an  inch.  'The  thermometer  has  averaged  79,  the  highest 
being  95  and  the  lowest  68. 

^'ilson,  North  Carolina. — It  has  rained  on  one  day  of  the 
week  to  the  extent  of  twenty-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  90,  averaging  81. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  2,  1891,  and  July  3,  1890. 


New  Orleans Above  low-water  mark . 

Afemphls Above  low-water  mark. 

Nashville Above  low- water  mark . 

Shreveport Above  low- water  mark. 

Vloksburg Above  low- water  mark . 


JtUy  2,  '91. 

July  2,  '90. 

Feet. 

Feel. 

8-7 

10-5 

190 

18-4 

4-1 

2-8 

16-6 

10-6 

2j-6 

28-2 

India  Cotton  Movement  from  all  Forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weet  and  year,  bringing  the  figures  down  to  July  3. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


rear 


1891 
1890 
1889 
1888 


Shipments  this  week. 


Oreat    Conti-    _  ,  , 
Brifn.    nent.     "»'<»■ 


2.000 
3,000 


8.000  10,000 
15,000' 18.000 

4.000  4,000 

5.0001  5,000 


Shipments  since  Jan.  1. 
Total. 


Oreat      Conti- 
Briiain    nent. 


Beeeipls. 


This 
Week. 


Since 
Jan.  1. 


93.000  855.000  948.000  19.000  1,715,000 
325,000  989,0001 1,311,000;  14,000  1,824,000 
319,000  802.000  1,151,000  17.000  1,601,000 
198,000,580,000|    778,000i  12,000l  1,339,000 


Oalcatta— 

1891 

1890 

Hadiaa— 
1891...., 
1890..... 

A.U  others— 
1891... 
1890... 


Total  aU- 

1891 

1890 


Shipments  for  the  week. 


Oreat       Conti- 
Britain,     nent. 


3,000 
6,000 


3,000 
6,000 


1,000 
5,000 


4,000 


1,000 
9,000 


Total. 


1,000 
5,000 


3,000 
10,000 


4,000 
15,000 


Shipments  since  January  1. 


Oreat 
Britain. 


18,000 
24,000 

4,000 
6,000 

22,000 
32,000 


44,000 
62,000 


Continent, 


44,000 
84,000 

2,000 
5,000 

13,000 
24,000 


59,000 
113,000 


Total, 


62,000 
108,000 

6,000 
11,000 

35.000 
56,000 


103,000 
175,000 


EXPORTS  TO  EDROPE  FROM  ALL  INDIA. 


Shipntents 
to  all  r 


Europe 
from, — 


Bombay 

A.U  other  ports. 


Total. 


1891. 


This 
week. 


10,000 
4,000 


Since 
Jan.  1. 


948,000 
103,000 


1890. 


This 
week. 


18,000 
15,000 


/Since 
Jan.  1. 


1,314,000 
175,000 


14,000'l,051.0OO|  33,000;1,489,000 


1889. 


This 
week. 


Since 
Jan.  1 


4,000 


1,151,000 
125,000 


4.00011,276,000 


Alexandria  Receipts  and  Shipments. — Through  arrange' 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexatutria,  Egypt, 
July  1. 

1890-91. 

1889-90. 

1888-89. 

Becelpts  (oantars*) 

This  week 

Since  Sept.  1. 

2,000 
4,015,000 

1,000 
3,163,000 

2,705,006 

This 
week. 

Since 
Sept.   1. 

This      Since 
week.   Sept.  1. 

This 
week. 

/Since 
S^t.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

1,000  282.000 
l.OOOj  230,000 

1,000  263,000 
159,000 

i',oo6 

229.000 
195,000 

Total  Europe 

2,000 

512,000 

l,00o!422,000 

1,000 

380,000 

'  A  cantar  Is  98  pounds. 
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Manchester  MARKET.-Our  report  received  by  ca^l^  to-mgh t 
from  Maochester  states  that  the  martet  is  Hrm  f?5J>oth 
^8  and  shirtings.  Orders  are  coming  more  freely  froni  the 
SS  We  give  the  prices  for  to-day  below,  and  leave  those 
to^prfvion-  w«.ks  of  this  and  last  year  for  comparison: 


My.29 

J'ue& 

"  12 

<•  19 

"  2li 

Jnly3 


18S»l. 


32»  Cop. 
laisl. 


a.       <1 
71a   »'7'b 
7li«  »7>'i 
7        «7i« 
6i»i«»7'i« 
•tV  "Te 

•?  -SB."?  .. 


8H  lb». 
Shirliiigii. 


.  (1.  8.  d 
5  10  a6  10 
5  10  •96  10 
5  9»a*6  919 
5  9  «6  9 
5    9    '36    9 


»7..i5    9    *6  10 


CoU'n 
Mid. 
Vplds 

'KT 
4% 

4=11 
4=8 

4»i« 
41a 

4-'..- 


1890. 


32s  Cop. 
Twist. 


d.      a. 

gia  »8''8 
81s  aS's 
8'i««8i3i« 

S'le-'Siii 
S'l.aSii.R 


8H  lbs. 
Shirtings, 


...  a.    8. 

6    SJ^'*? 
6    i^n.7 


4     87 

4   m 
4    nil 


a. 


6    4is»7    413 

6 

6 

6 


Coll'n 
Mill. 
Vpld$ 


a. 

6% 

6^16 

6H1 

61,6 

6% 
67, « 


Cotton  Co:<8Umption  and  Overland  Movement  to  Jdly  1. 
—Below  we  present  a  Bynop^s  of  our  overland  movement, 
receipts,  exp.rts,  spianers'  takings.  &:.,  for  the  montB  of 
June  and  for  t^n  nionihs  of  the  season  to  July  1,  for  the 
years  1888-W.  18-9  9 'and  1890  91: 


OTO88  overlana  for  June bales 

6ro88  overlsiia  for  10  months 

JTet  overland  for  Jnne  

Ket  overland  for  10  montlie 

Port  reo«-lpt«  In  June 

Port  receipts  lu  lOmontha 

Exports  In  June 

Exports  In  10  ujontbs 

Port  stocliB  on  June  30 

Northern  siiinnera'  takings  to  July  1... 
Bouthern  spinner"' takinas  to  July  1... 
Overland  to  Canxda  for  10  months  (In- 
cluded In  net  overland) 

Burnt  North  and  South  In  10  montlis  . . 
BtookatNorth'nlnt-^rior  markets  July  1. 

Oameln  siKbtdm-intr  June 

Amount  of  cro|t  in  Rticht  July  1 

Avera^te  weight  of  bales 


1890-91. 

42,345 
1,601,970 
20,885 
1,0 15,8  SO 

101,834 
6,85^,884 

176,771 
5,648,500 

2»9,422 
1,935.014 

5:i3,000 

61,384 

9,10-1 

3079 

111,219 

8,482.264 

.=50236 


1339-90 

15,711 

1.415,9i0 

5,174 

8?5,''28 

25.211 

,5.778.792 

6),151 

4.808.797 

12H.970 

1,730,823 

470,000 

54,069 

5,510 

4,394 

4S,385 

7,141,320 


l!<83-8s» 


14  658 

1,416,h68 

8,T81 

889.934 

18.102 

5.488,603 

90,9  14 

4,614  600 

200,933 

1,693  020 

455,0J0 

50,104 
5.628 
4.774 

32,994 
6,835.687 


496-571       496  13 


HJiilppiftu  lNbwb. — The  exports  of  cotton  troiu  tne  Unitei 
States  the  past  week,  as  per  latest  mail  returns,  have  reacher 
27,98J  bales.  So  far  as  the  Southern  ports  are  concerned,  thes- 
Me  the  same  exports  reported  by  telegraph  and  published  ir 
the  Chronicle  last  Friday.  With  regard  to  New  York  w, 
include  the  manifests  of  all  vessels  cleared  up  to  Thursdav. 

Toial  bale» 

Mbw  York— To   Liverpool,   per  stpanien'    A^noka,    1.721 

City  of  Cl,e-ter.  l.M'^O....C.ty  of  Cbieago.  aO .   . .  Noujaaic. 

2.1  15  ..  I  uibj-ia.  1»« 6,951 

To  lliill.  iie,^  Bi'aiuer  Colorarto.  175 1"5 

To  liav.e  pir  sii'iimerLiBrelagnp,  2^4        254 

To  hruuieii.  pel  steamers  AUer.  45d....K.ai  er  Wllbelm.  IL, 

50 506 

To  Hamburg.  p<T  Btfamfr  Russia.  .50 ,^(> 

To  Anvwer,,.  i  er  Mrauier-  F  leBlaiid.  62  ...Peunlaud,  325..        ."IST 

To  Geiioa.  per  Kteamei-  Wa8bing,0'<.  'J.081 2,0r<l 

To  Yok'ilt&iua.  per  h  eauier  l>ora  Fit  ter.  60 6  ■ 

To  Kiiue  pi  r  ^tl  Hiutr  Dora  Fotter.  I,b99 

MBW  Ouli^ann — lo  i..iverpool,  per steaujeiu  Inventor,  3,950  ... 

JaiiiHlouii.  2.T60 

T©  Breineti.  per  steamer  Erl  King,  4.050 

HORFOLK— To  Liv*rpoul,  perHieamer  '"o'lnty  Down,  549 

BosiUN— Ti'  Livi-ri«<iii,  imr  Ht«amers  Kansas,  1,54  >  ...Pavonia, 

279       V  rgiiilan.  1.49.i 

To  Yiiriiiouiu.  per  eteauier  Bo-.toD.  10' •  

FHlLUiEi.i'UiA— To  Liverpool,  per  steamer  Briibb  Prinoe,  8»2. 


1,899 

6,710 

4,050 

549 


3,319 
100 

892 


Total 

Ootton  fr«i,^ht,R  th*»  onst  <vt^k  havo  heen  H«  follows: 


27,983 


Hatur. 

Mon. 

Tuu. 

ITednM. 

Thun. 

frx 

UvarpooLateama 

'3i 

Ssj 

\i 

»39 

hi 

»st 

Do  latedebv'y.a 

.... 

.••• 

.... 



.--, 

Bavra,  «■  -^-^  — •■ 

'!» 

'sa 

'.IS 

'ss 

7„ 

'm 

Do     sau 

... 

.... 

.... 

.... 

.... 

... 

Bremen,  suwni     e 

ha 

»sa 

»32 

•32 

*32 

»an 

Do      Indirect « 

•  ..• 

.... 

... 

... 



Hambnrg.simn.  d 

^ 

>« 

«S» 

»ai 

»S9 

hi 

Do  via  IndlrnuLd 

.-  — 

.... 

Anut'd'm,  atMun  .c 

27  V 

27V 

27  V 

27  V 

27V 

27ii' 

Do     lDdlr«ot..a. 

.-.. 



.-.. 

.... 

--•• 

.... 

Bcval,  MMUi)  ....d. 

>i< 

»ie 

»1« 

»1« 

8l. 

»1« 

Do     sail...    ..d. 

.... 

.... 

.... 

Ban)elona,it0am  d. 

H 

>t 

*« 

H 

H 

^ 

e«noa,  iteam  ..   d 

•m 

»sa 

»»j 

»S3 

»»9 

»S2 

Trieste,  steam     d. 

"« 

»^M 

13  4 

"8* 

>8m 

"64 

Antwerp.  .t,.»n     fi 

'm 

««4 

'►4 

»«4 

»«4 

_      "64 

«  Per  10«  lh«. 

liivwipoou.— By  cable  from  Liverpool  we  have  the  following 
iMementof  the  wnok'g  nalrnt.  stocks,  ftn..  at  that  nort 


Bale*  of  the  wnei bales 

Of  wtalob  ex|H>rter*  took... 

Of  wblob  aimKUlators  took. . 
■alee  AmerliMiH  ................ 

Autaal  exiKirt ..-....,...„, 

Forwarrtefl 

Total  sbH^k- Estimated 

Of  wtaiota  American— EatimM 
Total  Impor  o)  tbe  week 

Of  wblob  Amertoan..... 

Anunmt  afloat 

O' »^*p'     »',«Hniin_ 


43.03C 
3,300 
2,100 

37,00<l 
7,000 

56,000 

1,194,000 

9  5.000 

5«.00<; 

47.00C 

80,OtO 

55.0IO 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  July  3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

SaturOav 

Hotuiay. 

Tuesday. 

Wednet. 

Thurid'y. 

Friday. 

Market,   ) 
l:45  p.  M.  5 

vlld.npl'ds. 

lales 

)peo.<&exp. 

Good 

basines^ 

doinR. 

4»i« 

12.000 
2,000 

Harden'g 

49,8 

15.000 
2,000 

In  buvers' 
favor. 

.  4Sia 

10.000 
1,000 

Steadier. 

49]  8 

12.000 
1,500 

Freely 
offered. 

49,8 

10,000 
1,000 

In  buyers^ 
favor. 

49,8 

10,000 
1,000 

luturei. 
Market,   ) 
1:45  P.  H. 

Market. 

4  P.M. 

Bfl«y  al 
l-(i4  de- 
cUne. 

Strong:. 

Steadj   at 
2  84  ad- 
vanoe. 

Quiet. 

Steady. 
Steady. 

Easy  at 

lJ!4de- 

oline. 

Steady. 

Easy. 
Steady. 

steady  at 
partially 
1-01  adv. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands.  Low  Middling  clause,  unless  otherwise  stated : 

t^r  The  prices  are  given  in  pence  and  64(A.  ITiits  .•  4  63  mea  n » 
4  63-64d..  ami  5  01  means  5  l-Bld. 


June. ...  — 
June-July... 
July-Aug... 
Angnst .  . . . 
Aug.-Sept.. 
September. 
Sept.-Oct... 
Oct.-Nov.... 
NoT..Dec... 

Dec-Jan 

Jan.-Feb — 
Feb.-Moh... 


8at.,  June  27. 


Open  High  Low.  Clos. 


d. 
4S2 
4  82 
4  32 
4  38 
4  38 
4  42 
4  42 
4  45 
4  16 
4  50 
4  63 
4  55 


d. 
433 
4  33 
433 
4  39 
438 
4  42 
4  42 
4  46 
4  48 
4  61 
4  53 
4  65 


d. 
4  32 
4  32 
4  32 
4  38 
4  38 
412 
4  42 
145 
4  48 
150 
162 
4  55 


d. 

4  33 
4  33 
133 
4  39 
438 
4  42 
4  42 
4  46 
4  4S 
4  61 
4  63 
4  65 


Alan.,  June  2». 


Open  High  Low.  Clos. 


d. 
4  31 
4  31 
4  81 

4  37 
4  37 
110 
4  40 
411 
146 

lis 

161 
163 


(t. 

4  31 
4  31 
4  31 
4  3; 
4  37 
4  41 
4  41 
141 
147 
4  49 
151 
164 


d. 

4  80 
4  30 
130 
4  36 
138 
140 
110 
113 

lis 

118 
150 
4  52 


d. 
4  31 
4  31 
131 
4  37 
4  37 
110 
140 
4  44 
4  46 
4  48 
4  61 
153 


Open  Hiiih  Low.  Clos. 


July 

July-Aug... 

August 

Aug.-Sept.. 
September., 
Sept.-Oct... 
Oot.-Nov_  . 
.N'ov..Dec... 

Deo. -J  an 

Jan.-Feb.... 
Feb.-Mcb... 
Mcb..Apnl.. 


Wed.,  July  1. 


rt. 
4  32 

4  32 
4  8U 
4  34 
4  40 
4  40 
412 
4  45 
4  47 
4  40 
151 


d. 
4  32 
4  32 
4  30 
138 
4  40 
4  40 
4  43 
4  46 
417 
4  49 
4  52 


d. 
181 
4  31 
4  36 
4  36 
4  39 
4  39 
4  42 
4  44 
4  is 
4  48 
4  61 


d. 
4  81 
131 
4  38 
4  38 
4  40 
4  40 
4  42 
415 
4  4; 
419 
151 


Thurs.,  July  2. 


Open  High  Low.  Olos. 


d. 
128 
128 
132 
132 
138 
4  38 
138 
111 
113 
145 
4  47 


ri. 

128 
128 
4  33 
4  33 
4  37 
4  37 
139 
141 
4  43 
115 
448 


d. 

4  28 
4  28 
4  82 
182 
138 
133 
138 
4  41 
4  43 
4  44 
117 


d. 
128 
123 
4  33 
4  33 
4  37 
4  37 
4  39 
411 
143 
4  45 
4  47 


Tnes.,  June  30. 


Open  High  Low.  CUn 


d. 
4  28 
128 
428 
4  34 
134 
4  38 
4  38 
4  41 
4  44 
4  46 
4  43 
4  50 


d. 
4  28 
4  28 
4  28 
4  31 
4  31 
4  39 
4  38 
142 
4  44 
418 

lis 

161 


d. 
128 
127 
127 
4  33 
133 
137 
4  37 
411 
4  43 
416 
147 
4  60 


d. 

123 

128 

428 

434 

134 

188 

138 

111 

114 

11« 

148 

160 


FrI.,  July  3. 


Open  Hi^h  Low.  Clos, 


d. 
128 
4  23 
4  33 
4.'!3 
4  35 
4  35 
137 
139 
141 
4  13 

lis 


d. 
130 
130 
134 
131 
4S8 
4  33 
140 
4  42 
4  44 
4  48 
4  48 


d. 
128 
128 
132 
132 
136 
4  36 
4  37 
4  39 
411 
143 
415 


d. 

180 

ISO 

131 

131 

188 

138 

110 

4  42 

111 

iia 
lis 


Jun«ig 

June  26 

Julys 
87.noo 

50.000 

52.000 

2,6,»0 

l.flOO 

2.4' K) 

6.21(0 

2  400 

8„50<i 

44.000 

45.000 

78.000 

4.000 

5.000 

6,000 

52.000 

53.000 

63,000 

1,170.000 

l.lfi  (.000 

l.l.M.OOO 

944.000 

1)33.000 

9I9.U0" 

33.000 

61.000 

61.000 

26.000 

33.000 

41.000 

lOO.OOO 

80,000 

50,000 

70.O<i0 

55.1,00 

30.000 

BREADSTUFF  S. 

Friday.  July  3, 1891. 

The  Produce  Exchange  was  closed  to  day,  and  therefore 
our  review  is  endod  with  Thursday's  business. 

The  market  for  wheat  has  been  more  active,  but  the  larger 
volume  of  tr^de  is  due  wholly  to  the  lower  range  of  prices 
which  hoi  lers  wern,  by  the  cheaper  prices  of  wheat,  induced 
to  accept.  The  depresaioa  was  most  marked  in  the  products 
of  spring  wheat.  Tue  buying  was  in  goo  1  ptrt  for  export, 
the  lower  prices  penuitting  the  executi  m  of  many  orders 
pending  for  some  time,  and  the  concession  wasfrouil0toiJ5c. 
per  bbl.;  but  yesterday  the  turn  was  strongly  in  favor  of 
sellers,  with  brisk  buyitg  by  tne  local  trade. 

The  wheat  market  opened  ihi  week  under  review  with  a 
feeling  of  much  depres-ion,  due  to  favorable  prospects  fort'-e 
next  crop  and  weak  foreign  m4rk,-ts.  A  report  of  the  partial 
failure  of  the  Russian  crop  had  but  a  mimentary  effect.  The 
lower  prices  brought  in  buyers  to  cover  contracts,  giving 
rather  more  8teadin,'88  to  values,  to  which  the  dearer  prices 
of  coarse  grains  contributed.  There  has  been  a  fair  business 
for  export,  and  the  sales  on  Wednesday  included  No,  3  hard 
winter  at  $1  (i2^  and  No.  1  Northern  sprijg  at  $1  OSV^,  all  to 
arrive.  Yestera  y  the  market  was  buoyanr.,  and  much  of  the 
decline  early  in  the  week  was  recovered.  Firmer  foreign  ad- 
vices brought  in  the  bears  as  buvers  to  cover  contracts,  and 
there  was  fair  purchasing  for  export,  including  No.  2  spring 
at  «1  031,^®  tl  i'i%. 

DAILT  OIXMQia  PBIOBS  or  HO.  3  RBD  WIHTBB  WHBAT 
Sat. 
July  aelivery o.  ni 

AUKUBt  aelivery o.    9Hia 

Sepiemher  aelivery 0.    95'« 

Oi'toberaellvery 0.    ft'iis 

November  It"!' very o.    9659 

Dec"miier  aeUvery o.    97H 

lanuary  ilelivery v.    96^ 

May  delivery 0.  IO1I3 

Indian  corn  has  advanced.  Tne  deficiency  in  current  sup- 
plies here  and  at  tne  West,  togetier  with  a  gond  home  trade, 
with  a  lairexpiirt  demand  (when  prices  are  not  too  high),  led 
to  buying  to  cover  contracts,  on  which  prices  mate  a  smart 
advance.  The  piospects  for  the  next  crop  continue  very 
good,  but  no  considerable  supplies  from  toat  source  can  be 
txptcted  before  November :    euou^h.  however — very  soon. 


Uon. 

Tuet. 

Wed. 

Thun 

100% 

lOnlg 

looas 

103 

967s 

t6'« 

9    Is 

lOOis 

96 

9Ma 

9b% 

9'.»1 

9rtis 

96 

97 

99% 

9718 

96% 

97% 

10038 

97% 

9738 

9838 

101 

98  »g 

98  "i 

991 

101  =8 

102 

101=8 

1021a 

IO514 

FH, 

o 

H 
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too,  probably — to  put  some  check  upon  the  call  from  the 
South  upon  the  West.  Yeaterilay  there  was  renewed  buoy- 
ancy, on  scarcity,  but  the  regular  trade  was  dull,  at  OH^  ® 
09o.  for  No.  2  mixed  in  elevator. 

D^iLT  OLoauto  PRion  or  no.  8  hixbd  oorn. 


Sat. 

Mm. 

fUM. 

Wtd. 

r*».r». 

60^ 

eva 

63 

64  H) 

6538 

S8H 

SS'a 

60 

61  ■'8 

62«s 

Hd-'a 

5788 

&B<« 

59  Id 

60% 

56 

57 

.... 

58>fl 

59 

54 



52\ 

53 '4 

.53% 

i 

n 


Jnlydnllvpry o. 

AiiKOHt  delivery o. 

B(>pt(iml)or  ilollvery o. 

October  (lolivory o. 

peccmber  dellviTj' o. 

Oats  opened  much  depressed,  but  rallied,  and  on  Wednes- 
day became  quite  buoyant.  Apparently  the  market  had  been 
over-sold  by  the  bears;  besides,  this  staple  sympathizes  very 
fully  with  corn.  Yesterday  the  market  was  again  buoyant  for 
early  deliveries,  with  the  speculative  and  regular  trade  alike 
active. 

DAILT  CLOSIHO  PHIOBa  OF  HO.  8  MIXBD  OA18. 

Sat.       Mon.      Tue:      Wed.     Thurt.  tYi 

July  dell  very o.  37  M       S?"*        38  40  40%  .a  . 

AaKiint  delivery 0.  SS's       3414         3514        36>3       37>4  oa 

Beptemlior  delivery «.  3iH       33'4         SSifl        3414       3414  K'^ 

Rye  is  entirely  nominal  on  the  spot,  but  is  quoted  at  7y  O 
75c.  for  autumn  delivery. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

rLOCB. 


Fine 9  bbl.  $3  35»»3  85 

Baperflne 3  80a  4  20 

Extra,  No.  2 4  109  4  35 

Extra,  No.  1 4  40«  4  75 

Clears 4759   495 

BtralKhtA 4  859  5  00 

Patent,  spring 5  009  5  40 


Patent,  winter $5  OOsifS  2r> 

City  shipping,  extras.  4  90/»  ."i  15 

Rye  floor,  superflne. .  4  509 

Fine 3  85i» 

Com  meal- 
Western,  <hc ........  3  30» 

Brandy  wine. .......  3  753 


4  85 
4  10 


3  50 


Wbeat—  0.  c. 

Spring,  per  biuti...    98    «1  10 
Red  winter  No.  2..  1  05ifl»l  07 


Red  winter 

.    98 

91  10 

White 

.100 

®108 

Rye— 
Weatem,  per  bush 

.    80 

•    83 

Btate  and  Jersey . 

.     82 

«    85 

Barley  Malt- 

State.  2rowed.... 

90 

n    92 

State,  6-rowed 

95 

®     97 

Canadian 

.100 

'9105 

QRAIH. 

I  Com,  per  bnsh.— 

West'n  mixed 67    « 

W'nmtx.  N0.2 6813  a 

Weflt'n  yellow 67    9 

Western  white 73    ■» 

Oat« -Mixed.. y  ba.  40    • 

White 43    » 

No.  2 mixed. ......  41    9 

No.  2  white 4314  9 


70 
69  >« 
70 
75 

42I9 
55 
42 
45 


1890. 

1889. 

June  28. 

June  29. 

388.000 

87.000 

86.00P 

8.000 

15.000 

None 

489.000 

95.000 

f    For  tables  usually  Kiven  here  see  pase  12. 
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DRY   GOODS   TRADE. 

Nbw  York.  Friday  P.  M.,  July  3,  1891. 
There  has  been  but  a  moderate  amount  of  business  passing 
at  first  hands  during  the  week.     The  number  of  buyers  in  the 
market  gradually  fell  off  as  the  week  ended  and  the  Fourth 
approached,  and  few  were  noticeable  yesterday  and  to-day. 
At  no  time  did  their  operations  lose  the  cautious  character 
which  has  been  the  prevailing  feature  so  long,  and  even  in 
fall  prints  and  ginghams  their  purchases  were  comparatively 
moderate.     Salesmen  on  the  road,  judging  from  the  orders 
coming  to  hand  daily,  have  had   belter  success,  such  orders, 
with  others  from  customers  direct,  have  kept  matters  mov- 
ing in  dark-printed  and  woven  fabrics  fairly  well.     Business 
in  domestics  has  in  nearly  all  instantes  been  for  immediate 
wants  only.    Further  revisions  in   bleached  shirtings  were 
announctd  during  the  week,  where  no  changes  were  made 
when  other  makes  were  revised  some  three  weeks  ago,  but 
buyers  still  defer  placing  their  orders  for  fall  supplies.    The 
prices  of  fall  prints  were  made  also,  and  are  practically  un- 
changed   from    last    season,    being    on    the    basis    of     6 
cents  per   yard  for  leading  fancies.     In  woolens,  new  spring 
styles  have  been  generally  shown  at  about  last  year's  prices, 
but  results  so  far  have   been   indifferent.     Jobbers  have  re- 
ported  an   ordinary  business  passing   in    regular  store  trade, 
last  week  s  clearance  sales  having  disposed  of  a  large  iiuantity 
or  goods  at  low  prices.     Reports  of  business  from  Western 
sections  of  the  country  continue  encouraging  and  some  im- 
provement 18  noted  in   the  South,  and  collections  are  fairly 
regular.    Agents  are   looking  for  greater  activity  with  the 
coming  week,  and   as   stocks  are  generallv  in  fair  shape  and 
prices  steady,  buyers  may  conclude  to  put  forward  their  regu- 
lar fall  demand  without  further  delay. 

OOM^Tio  COTTON  (J00D8.— The  exports  of  cotton  goods 
rrom  this  port  for  the  week  ending  June  30  were  1,963 
packages,  valued  at  |13;^,447,  their  destination  being  to  tne 
pomts  specified  in  the  table  below: 


Staple  cottons  have  been  generally  quiet.  In  brown  sheet- 
ings and  drills,  bleached  shirtings  and  wide  sheetings,  a 
number  of  orders  have  come  forward,  but  they  have  as  a 
rule  been  for  small-sized  lots.  The  price  of  "  Pride  of  the 
West"  4-4  l)Iea<!hed  has  been  made  113^  cents  per  yard  and 
of  "Fearless"  4-4  bleached,  an<l  several  similar  grades,  7 
cents  per  yard.  There  has  been  little  doing  in  other  domestics, 
plain  Of  colored,  beyond  supplying  a  hand-to-moiith  demand. 
All  seasonable  printed  fabrics  and  ginghams  have  been  inac- 
tive at  first  hands,  but  in  steady  distribution  by  jobbers.  A  fair 
business  has  been  recorded  in  fall  print:*.  Prices,  as  already 
noted,  are  without  material  alteration  from  last  season, 
which,  as  it  costs  more  to  print  fall  styles  than  spring,  is 
some  advantage  to  buyers.  Fall  ginghams  and  wash  fabrics 
are  well  under  order  and  steady  at  opening  prices.  Print 
cloths  remain  without  change  in  price,  but  fair  sales  have 
been  reported  for  spot  and  future  delivery  up  to|and  including 
August  at  2  15-16c.,  less  one  per  cent,  for  64x84'8  aad3  9-16o. 
for  56x60's. 

1891. 
Block  of  Print  Oloth$~  June  27. 

Held  by  Providence  manufaoturers.  456,000 

Fall  River  manafaoturera 450.000 

OutBtde  speculators  (est)... None. 

Total  stoolt  (pieces) 900.000 

DOMBSTic  Woolens.— The  demand  for  men's- wear  woolens 
in  heavy  makes  has  been  indifferent,  and  agents  have  done 
more  in  these  in  filling  back  orders  than  attending  to  current 
transactions.  In  new  spring  woolens  and  worsteds  some  fair 
orders  have  been  placed  for  leading  makes,  as  well  as  for 
union  and  cotton- warp  cassimeres  for  future  (ielivery  on  the 
oasis  of  previous  prices,  but  the  wholesale  clothing  trade 
still  holds  aloof  in  a  great  measure.  Next  week  the  display 
of  new  goods  will  be  complete,  and  buyers  are  expected  to 
operate  more  freely.  Overcoatings  and  cloakings  were  in  in- 
different request,  but  a  moderate  outward  movement  was 
noted  on  previous  transactions.  For  satinets  there  were  occa- 
sional orders  up  to  the  average,  but  doeskins  and  Kentucky 
jeans  are  still  sluggish.  Flannels  were  quietly  firm,  and 
blankets  without  special  feature.  Agents  were  busy  pressing 
forward  deliveries  of  all  wool  and  worsted  and  cotton- warp 
dress  goods  in  fall  styles,  and  a  moderate  but  steady  current 
demand  was  also  recorded  for  these.  Stocks  of  light  makes 
are  very  small,  fall  production  is  well  under  order  and  prices 
are  firm. 

Foreign  Dry  Goods.— Business  at  first  hands  in  imported 
dry  goods  has  been  of  limited  extent,  buyers  showing  no  dis- 
position to  take  hold  of  anything  beyond  what  is  necessary  for 
immediate  requirements.  Stocks  of  leading  lines  of  imported 
fabrics  are  much  reduced  from  what  they  were  a  few  months 
ago,  and  prices  are  very  steady,  except  for  some  specialties  and 
fancies  peculiarly  subject  to  fashion's  changes. 

Importations  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  3,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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Great  Britain 

Other  European 
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West  Indies H 

Mexico 
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South  America 

Other  oonntries 
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*  China,  via  Vancouver!!! 


1891. 


Total. 


Week. 

33 

103 

450 

309 
171 
122 
661 
78 

1,963 


1.963 


Since  Jan.  1. 


2,211 
H04 

79.3  111 
4.31!) 
.■j,077 
2,4,54 
7.0-il 
1.8-^0 
4.752 

15,66-.^ 
1.388 

124,917 
12,915 


137,832 


1890. 


Week. 


142 

15 

1,735 

271 

206 

321 

228 

64 

226 

539 

23 


3,770 


3,770 


Since  Jan.  1. 


2.971 
1,004 

19,633 
1,597 
6.3.i2 
4,119 
8,101 
1.128 
2,649 

16,138 
1.730 


64.422 
26,673 


91,095 


•  From  New  England  mUl  iwlnts  direct. 

h^%r*'of<.?«  !^*»e  ■Ne«'  York  exports  since  January  1  haTe 
»»en  $6,594,816  m  1891.  against  $3,703,547  in  1890.  "'^  '    "  " 
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^Ctrwst  ©ompautes. 


Union   Trust   Company 

4»F    NEW    YORK. 

80   llioaUway,  New    York. 
CAPITAL,      -      -      -      *i.2?I5'222 

MURPI.II8,     .       -        -       -       3,750,000 

Anthortud  to  not  as  Kxecntor.  AdiululBtrstor, 
Gaardlan.  Receiver,  or  Trustee,  and  Is  „„„_ 
A  LKOAL  DKPOSITUKY  KOll  MONKT. 

Aetsas  TrnHlee  of  niortif.'iues  of  corporalioas.and 
aocepts  the  traoBfer  aueiicy  and  reKtm  ry  of  Blocks, 

Allows  Interest  on  deposits,  which  may  be  made 
at  any  time,  and  withdrawn  on  five  days'  notice, 
with  Interest  tor  the  whole  time  they  remain  with 
the  oompany. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordimce 
with  Its  rules,  to  check  at  slttht,  and  alliiwn  Interest 
upon  the  resnltlnii  dally  balances.  Such  checks  pass 
ibroniih  the  Clearing  Ilousa.  „..„„„   „„ 

Altonds  specmlly  to  the  MANAOBMBNT  OF 
RKAl.  KSTATK  and  to  the  collection  and  remlu 
tance  of  rent*. 

it  makeK  niiiple  provision  In  Its „ 

NBW  BUKIil.AR  AND  KIRK  PROOF  VAULTS 
for  the  safe  keeping  of  securities  placed  In  Its  cus- 
tody, on  which  It  collects  and  remits  Income. 

TBDHTBKS 
Wm.  Whltewrlght,  H.Van  Rennsl'r  Kennedy, 

UenryA.  Kent,  James  H.  Osllvle, 

B.  T.  Wilson,  James  T.  woodward. 
Wm.  F.  Russell,                  George  A.  Jarvis, 

C.  D.  Wood.  C.  Vanderbllt. 
James  N.  Piatt.  A.  A.  Low. 

D.  C.  Hays.  a.  G.  Williams. 
Wm.  Alex.  Duer.  K.  O.  Remsen 
Charles  U.  Leiand,  Kdward  Schell, 
Bd ward  King,  Amasa  J.  Parker, 
H.  B.  Wesley,                       Samuel  K.  Barger, 
D.  U.  McAlpIn,                      Geo.  C.  Magoun, 
George  B.  Carhart,            W.  Bmlen  Roosevelt. 

Chaunoey  M.  Depew,  # 

KXKUUTIVB    COMMITTKB: 
Wm.  Whltewrlght,  Q.  O.  Williams. 

Bdward  Schell.  B.  B.  Wesley, 

Geo.  C.  Magoun.  C.  D.  Wood. 

D.  O.  Hays.  James  T.  Woodward. 

KDWARD  KING.  President. 

CORNKI.IUS  I).  WOOU,)„,..  p,„,,.„,. 

JAMKS  li.  OOILVIK.       !  Vice-presidents. 

AUGUSTUS  W.  KKLLBY.  gsoretary. 

J.  V.  B.  THAI  EH,  Assistant  Secretary. 


Knickerbocker  Trust 
Company, 

434  FIFTH    AVE,,  COIt    27TII  STRKET. 

Branch  office.  IS  Wall  St.  and  3  Nassau  St. 
CAPITAL,  ANU  !«i;ill'I,i;!«,   •  Sl,OOU,OU0 

DKSIGNATKI)  I>EGAL  DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estates. 
and  as  guardian,  llecelver.  Registrar.  Transfer  and 
Financial  Agent  for  Slates.  Cities. Towns.  Railroads 
and  other  corporallons. 
JOHN  l:  TOWNSEND.  President. 

CUAULBST.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN.  2d  Vice-President 
O I  RECTOR 8 1 

.eBKPB  S.  ACKHIUCU.        Hun.   lit*    DAVKNroRT, 

Hakky  B.  Hui.i.ins.         John  s.  Tiijjky, 
Jacob  Hays.  Hon.  Ki)WAm>  V.  Lo«w 

CBAKLK8  T.  BAIINET.         UkNKT  F.  DIHOCK, 

A.  (umiEH  HiaoiNs.       John  p. Townsbnd," 

HUBKUT  G.  REHSEN,  CHABLKS  K.  WAT80W. 

Henry  W.T.Mali.         David  H.  kino,  Jr.. 
andrew  m.  sandh.         fllkderick  g.iboitrni, 
Jaheh  II.  BHESLi.v,  Hubert  Maci.ay, 

CUARi,i:i4  II.  Welling.  Wai.tku  Stanton. 
Gen.  UEoROG  J.  Mauee.  t'.  Lawuknck  Perkins, 

1.  TOWNSK.M)  IlURUIN. 
FRBD'K.  L.  BLDRIDOB.  Secretary. 

J.  HKNRY  TOWNSEND  Assist.  Saoretarv 


Holland  Trust  Company. 

KO.  33  NAS!<AU  HTREET,  NEW  YORK. 

CKrltnl  and  iHurplua SI,«OO,O0« 

ALIX)W8  INTEREST  ON  DEPOSITS. 

Accepts  and  executes  any  legal  trusts  from  per- 
sons  or  corporations,  on  as  favorable  terms  as  other 
similar  C4jnipanles. 

AcM  as  Executor,  trustee  aad  Guardian,  under 
wills  for  the  died  statutory  charges ;  also  as  Regis- 
war,  Trustee.  Transfer  and  Financial  Agent  for 
Estates,  Cities,  Hallroads,  Towns,  and  other  corpo- 
rations, and  for  Real  ristate  Mortgages  with 
Coupon  Bonds  In  New  York,  Brooklyn  and  else- 
where.  CollecU  Rents,  Coupons  and  Dividends. 

TRUClTEE^. 
Oarret  A.  Van  Allen.        John  Van  Voorhls. 
Warner  Van  Norden,        w.  w.  Van  Voorhls. 
James  B.  Van  Woert,         Geo.  W.  Van  Slclen, 
?• .:  ■?.  ^V,"*™'"'-  '■.  W.  Hulchln«<m, 

John  R.  Planten.  Tunis  (i,  Bergen. 

BenJ.  !•.  \o»burgh.  Hi.bert  B.  Koosevelt, 

Josepli  S  Sloiji.  Chas.  P.  Daly.  ^ 

llSV.-."'-  .""  ""e«en.         Julham  Uoodnow. 
•   J"*.?'  ''<"■'■"<>"..  Augustus  Van  Wyck, 

John  D.  Vcrmeale.  Daniel  A.  Ileald. 

W.J.Arkell 

?<*.?!?'*'''  "•  "OOSKVELT,  President. 
JOHN  D.  VERMKULE.)     ■„!,.' 
lOHN  R.  PLANTEN.      (  V"»-P''"l<J«nt«, 
OBO.  W.  VAN  SICLEN.  Secretary. 


^rttBt  ^ompRuUs, 


Wm. Rockefeller. 
Alex.  E.  Orr, 
Wm.  H.Macy.Jr.. 
Wm.  D.  Sloane. 
G.  II.  Schwab. 
Frank  Lyman, 
Geo.  F.  VIetor. 
Wm.  W.  Astor. 


Metropolitan  Trust  Co. 

■.Ml,"*.?*.*'.*"  »*•••«».  New  Vork. 

HurplUH 7  Oil. null 

IMislgnated   a*  a   leflal   depository   by  order  of 

fn'.KSS'.^""^  *[*«>*■">  leposlts'of  money  on 
Interest,  act  as  llseal  or  transfer  agent,  or  trustee 
for  ooruoratlona,  and  accept  and  execute  any  legiS 
M?^?ri^l'T.^^°".  %«"rPoratlons,  on  as  fivo'a- 
Dle  terms  as  oiher  similar  companies. 

Thomas  Ulllhoase^PrM.     Fred'k  D.  Tappen,  V  -p« 

C  M.  Jeeup.  M  V,-We..       Beverly  Chew,  sSb'UrV 

Seorge  D.  Coaney.  Assistant  SeoreUrj. 


United  States  Trust  Co. 

OF  NEW  ¥ORK, 
45  and  47  Wall  Street. 

;AP«TAL  AND  HIIRPI.US,  -  89.000,000 

ThlK  company  Is  a  legal  depository  for  moneys 
paid  Into  court,  and  Is  authorised  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  Ave  days'  notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Mxecutors.  administrators,  or  trustees  of  estates, 
and  WOMEN  unncCiiBtomed  to  the  transaction  of 
t-uBlneBB.  as  well  as  religious  and  benevolent  Insti- 
tutions, will  Und  this  company  a  convenient  depos- 
itory for  money. 

JOHN  A.  STEWART,   President. 

GEORGE  BH88,  Vice-President. 

JAMBS  S.  CLARK.  Second  Vice-Pres't. 

TJIVSTEES: 
f711son  G.  Hunt.  Jno.U.  Rhoades, 
OIlBton  Gilbert.   Anson  P.Stokes, 
Daniel  D.  Lord.   Geo.  II.  Warren. 
Samuel  Sloan,      George  Bliss, 
James  Low,  Wm.  Libbey. 

Wm.  W.  Phelps.'John  C.  Brown, 
D.  WIlllB  James.  Edward  Cooper. 
John  A.  Stewart.  W.B'y'dCuttlng, 
VrastuBCorning.'Chas.  8.  Smith. 

HENRY  L.  THORNKLL.  Secretary. 

LOUIS  G.  HAMPTON  Assistant  Secretary. 

The  Nassau  Trust    Co. 

tOI  Broadway,  Brooklyn,  N.  Y. 
GAPITAI. $600,000 

Deposits  received  subject  to  check  at  sight,  and 
InterPHt  iillowcil  on  theresiilting  daily  balances. 

Ccrtiflcatew  of  deposits  iBBUod  lor  time  deposits, 
on  which  npecial  rnlci«  will  be  allowed. 

Interest  comiiienceN  from  ilaie  ofdeponit. 

Authorized  by  law  to  act  as  Kxecntor,  Adminis- 
trator, Committee,  Guardian,  'I  rustee.  Receiver, 
Fiscal  and  Transfer  Agent  and  as  Iteglstrar  of 
Stocks  and  Bond^;  in  a  legal  ilopoaitory  for 
TruHt   Funds  and  for  moneys  paid  Into  court. 

Ijoans  made  on  approved  collaterals. 

Win  take  entire  charge  of  securities  during  ab- 
sence or  otherwise  of  owner. 

Checks  on  this  Company  are  payable  through  the 
New  York  Clearing  House. 

A.  I).  WHBBLOCK.  President. 

WILLIAM   DICK,         I  vice  Pr<.«f« 

JOHN  TRUSLOW,      (  Vice-Prest  8. 

O.  F.  RICHARDSON.  Secretary. 

TRUMTEEM 

Wm.  Dick,  r.  W.  Wurster,     Joel  F.  Freeman, 

A.  D.  Balrd.  Bernard  Peters,  Chas.  H.  Russell. 
Darwin  R.Jame»,  Wm.  B.  Horwlll.  Edward  T.Hulst. 
H.  H.  Rogers.       Joseph  F.KnaPi..lno..\icLoughlln. 

B.  B.  Tuttle.  Jno.  T.  Wlllettf .  A.M.  Suydam. 
John  Truslow.      .lohn  Lunghran,  Wnj.K.Wheelock. 
ThoB.F.Rowland.Wm.  K.Oarrlsoi ,  O.  F.KIchardson. 
DItmas  Jewell.     A.  D.  Wheelock. 

The  Brooklyn  Trust  Co., 

177  and  179  Montague  8t.,  Brooklyn,  N.  Y. 


CAPITAL 


Sl.OOO.OUO 


Invested  In  U.  8.  4 

per  cents  at  par. 

Capital  and  Surplus  exceedinc  Sv,t<3U,000 

This  Company  allows  interest  on  Deposits,  which 
may  be  made  subjectto  check  atslght  or  returnable 
at  tlx,:d  dates. 

It  Is  authorized  by  special  charter  to  act  as  Ex- 
ecutor. Trustee.  »  dminlstrator.  Guardian.  Receiver 
or  in  any  other  position  of  trust. 

As  executor  of  estates  It  secures  a  8*fe.  prompt 
and  advantageous  distribuliun  of  the  sane. 

It  is  a  dcBlgiiated  depository  for  Court  monies 
and  acts  as  Registrar  or  Transfer  Agent  of  stock 
and  bonds,  and  as  trustee  for  railroad  or  other  cor- 
poration inortgages. 

Executes  orders  In  all  classes  of  Investment  se- 
curities. Guarantees  Letters  of  Credit  Issued  to 
travelers. 

C.  T.  Chrlstensen.  Pres.      Jas  Ross  Cnrran.  Sec. 
Abram  B.  Baylis,  V.-Pres.  Kred'kC.Colton.Ass'tSec. 
THUS  TEES. 


JoBlah  O.  Low, 
Alex.  it.  Whito, 

A.  A.  Ik)W. 

MIch'K'hauncey. 
Wm.B.  Kendall. 

B.  F.  Knowlton. 
John  T.  Martin, 


Fred.  Oomwell. 
John  P.  Rolle, 
U'T  K.  Sheldon. 
0.  D.  Wood. 
Wm.  H.  Mslo. 
Abram  B.  Baylis. 


J.J.  Plerrepont, 
C.  M.  Pratt. 
Geo.G.ReynoIds. 
S.  W.  Boiicock. 
John  GIbb, 
G.  W.  chauncey. 


B.W.  Maxwell,  IC.T.Chrlsteusen. 


THE 

WASHINGTON 

TRUST  COMPANY 

of  the  city  of  nbw  york. 
Stewabt  Buiujino,  280  Broadway. 


CAPITAL 
HURPL,U8 


*30o,oao 

•■J30,000 


DAVID  M.  MORRISON,         CHARLES  F.  CLARF. 

5  RANCIS  n.  PAGE.  SeCTtlan. 

M.  S.  LOTT,  AsmtUiiil  Secretary. 

'i'HCHTEES: 

iS^A^i/\]F'"^P''  P-  C.  Lounsbnry, 

M^I.    w  '"""•'"On,  Charles  F.  Clark, 

Ph.wL  ii^V"';.  George  B.  Hamlin. 

oS^rL.  II  •  !.'""'.»,"•  Theo.  A.  llavcmeyer, 

LTriS'i'- '""""••  Seth  K.  Thomas. 

IT  p    '"«'"'"'•  Lucius  K.  Wilmerdlng, 

ijo.,;Jl"i    i..„  George  A.  Morrison, 

Wm "i?  'I'l '  I?"*'  Joseph  C.  Baldwin, 

r'"'-  5-  "»".  K.  O.  HomaUB. 

John  F.  Anderson.  Jr.,  William  Lummls. 

INTERE!4T  ALLOWED  ON  DEPOSITS. 
fJili  i'????"'  •■„»  '»«»'  "lepoaltory  tor 
iS5*.?indK"  «"">«""•'••  of  r..»oB.lblluf 


'gvnst  (£>orapn.uiz3. 

The     Merchants'     Loan 

AND 

Trust  Company  Bank, 

CHICAGO, 

Corner  Dearborn  aud  Waahinirton  Street 

ESTABLISIIKD    1857. 

Capital  (paid  In) $2,000,000 

Surplus  and  uudiylded  profite...    1,.'S00,000 

«3,500,0OO 

J.  W.  DOANB.  President. 

P.  L.  YOB.  Vlce-Presldeut. 
ORSON  SMITH.  Second  Vlce-Presldent.i 

F.  C.  OSBORN,  Cashier. 
F.  N.  WILDER,  Assistant  Cash  er. 

TRUSTEES. 

MARSHALL  FIELD,       J.  W.  D04NB. 
C.  H.  MCCORMICK,  P.  },.  YOB. 

JOHN  DK  KOVEN.  GKO.  M.  PULLMAN. 

ALBERT  KKKP.  A.  II.  BURLBY. 

JOHN  TYURELL.  E.  T.  WATKINS. 

LAMBERT  TREK,  ERSKINIt  M.  PHELPS. 

ORSON  SMITH. 

Banking  in  all  its  Branches  Transacted. 

Foreign  exchange  bought  and  sold. 

Travelers'  Letters  of  Credit  and  Commercial 
Credits  issued,  available  in  principal  cities  through- 
out the  wo. Id.    CHb'e  transfers  made. 

J.  G.  ORCHAUIl.  Mgr.  Foreign  Dept. 

OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS. 
Capital        -         .         .         $1,000,000  00 
Surplus,    ....  600,00000 

Tranaacia    a    General    Banklnn    Bnslness. 

Allows  Interest  on  dally  balances  subject  to 
check. 

Agent   In    Financial  TraiiMactlons. 

Trustee  under  mortgages.  Transfer  Agent.  Rog- 
atrar. 

BOARD  OF  DIRECTORS. 

T.  Jefferson  Coolidge.  Jr..  President. 
Frederick  L.  Ames,  John  F.  Anderson, 

John  L.  Bremer.  Martin  Brimmer. 

T.  Jefferson  Coolidge.        Ge<jrge  F.  Fabyan, 
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Stephen  M.  Weld.  Henry  C.  Weston. 

T.  JBFFEK80N  COOLIDGE,  JR. 

Presidenl. 
C.  8.  TUCKERMAN, 

Secretary. 

Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassan  Sts.,  M.  T. 

CAPITAL 91,000.000 

DIBBOTOBS: 
F.  O.  French.  N.  Y.  H.  W.  Cannon,  N.  T. 

R.J.  Cross,  N.T.  John  R.  Ford.N.  T  I 

H.  L.  HIgglnson,  Boston.    T.  J.  Coolidge.  Jr.,  Bos. 
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H.  O.  Northoote.  N.  Y. 

F.  O.  French,  President.    J.  I.  Waterbory.  V.-Pree. 
A.  T.  French,  Secretary  aud  Treasurer. 
ALLOWS    INT  BREST    ON     DEPOSITS.     BXU" 
CnTES     TRUSTS    OF    RVKRY      DESCRIPTION. 
REGISTRAR  AND  TRANSFKR  AGENT. 

IRcal  iBstntc 

Xoan  Si  ZnxQt  Co^- 

OF    MEW-YORK. 

Mutual  Life  Bulldlnn,  30  Naaiian  St. 

Capital tSOO.OOO  I  Surplus . . . .$'.J30,00O 

This  company  would  be  pleased  to  receive 

APPLICATIONS 

FOR 

APPRAISEMENTS 

OF    KEAL    ESTATE, 

and  desires  to  call  attention  to  this  feature  of  Its 
buBlness. 

The  appraisements  are  made  by  the  Heal  Estate 
Committee,  consisting  of 

Horaces.  Ely, Chairman,  Joseph  Thomi»son, 
H,  H.  Cammann,  Dooolas Robinson,  Jb 

and  the  Real  Estate  OfHcer,  Thomas  H.  Tekbt. 
The  feature  of  appraisement  by  this  Company  Is 
that  the  valuations  are  the  result  of  the  oomblaed 
udgment  of  five  real  estate  men.  '  ^ 

Blank  forms  of  application  turulshed. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  11,  have 
been  |1, 10-^,646,823,  against  $1,008,194,441  last  week  and 
$1,093,281,569  t:ie  corresponding  week  last  year. 


clearings. 
Bstum*  by  Telegraph, 


Kew  York 

Boston 

Philadelphia , 

BaiUmore , 

cnu(»«o 

Bt.  Loma 

Hew  Orleans , 

Seven  cities,  6  days. 
Other  cities,  6  daya 


Total  all  cities,  S  days.. 
All  Clues,  Iday 


Total alloltlea  tor  week... 


Week  BjkHnj  July  H. 


1891. 


$331,934,468 
!S4,09-A563 
64,163,610 
14  0  0,000 
73,874,000 
19,233,970 
6.287,461 


$783,386,072 
143,887,643 


*9a7,37ii,7:5 
$176,273,108 


$1,1U2,«46.823 


1890. 


$616,677,889 
80,55!,617 
66,089,038 
13,126,890 
68.084,"<xi 
19,00',420 
S,H70,019 


$758,906,921 
141,619,914 


C900,&::6,-35 
192,747,731 


$1,093,284,6U9 


Per  Cent. 


+30 
+4-4 
—3-4 
-f-rf6 
+a'l 
-fl-2 
+1TI 


-(-3-2 
-1-1-7 


-t-3  0 
-91 


+0-9 


The  full  details  of  clearings  for  the  week  covered  by  the 
ftbove  Btatemeat  will  be  given  next  Saturday.  We  cannot,  of 
course,  furni.sh  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previoua  week,  that  is 
ooveruig  the  returns  for  the  period  ending  with  Saturday 
noon  July  4,  with  the  comparative  totals  in  1890. 

It  will  be  noticed  that  although  the  aggregate  for  the  week 
embraces  but  five  i.usinass  days,  the  Fourth  of  July  holiday 
having  intervened,  a  considerable  increase  over  the  preceding 
full  week  ia  recorded.  This  result  is  brought  about  in  small 
part  through  the  heavier  volume  of  stock  transactions  at  New 


York,  but  is  mainly  ascribable  to  the  heavy  interest  payments, 
&c. ,  for  the  half-year. 

Instituting  comparison  with  the  corresponding  week  of 
1893,  which  likewise. covered  but  five  business  days,  the  total 
for  the  whole  country  exhibits  a  decrease  of  11 '7  per  cent,  the 
decline  outside  of  New  York  being  11-8  per  cent.  A  majority 
of  the  cities  report  losses,  and  most  prominent  in  this  respect 
are:  Fort  Worfh,  62-3  per  cent;  Wichita,  44'4;  Syracuse 
3i'9 ;  Dallas,  291;  and  Biltimore,  286  per  cent.  Those 
p>iats  at  which  tlie  giiaj  are  moit  important  are  :  Gilveston, 
138-8  per  cent;  Norfolk,  57-7;  Ta 'oaia,  48-4;  Wilmiogton, 
39-6  ;  and  Salt  Lake  City,  38-4  per  cent. 


New  York 

Sale*  of— 

.litockt iharet.l 

(Cotton baUt.) 

(Srain friMdelil 

(Pttrobum bl>U.\ 

Boston 

I'rovldence 

H>irtford 

New  Haven.... 

Bprinutleld.... 

Worcester 

Portland 

Lowell 

New  Bedford 


Total  New  England.. 


Pklladplnnia 

PittaburK 

Baltimore 

Buffalo, 

WaHblQKton 

Rochester 

Wilminulon,  Del. 
Syracuse 


Total  Mt&dla. . 


Chtcaffo 

Cincinnati 

Milwalllcee.... 

Detroit 

Cleveland 

Columbus 

IndAtnapolla... 

Peoria 

Grand  Rapids. 


Total  Middle  Westerr 


San  Francisco 

Portland 

Salt  l.ateCity 

Seattle 

Tacoma » 

Los  AnKeles 


Total  Paolflc. 


Kansas  City.. 
Minneapolis.. 

Bt.  Paul 

Omaba 

Dearer 

Duluth 

81.  Joseph..., 
Sioux  City.... 
Des  Moines.. 

Wichita 

Lincoln 

Topeka. 


Total  Otber  Western.. 


8t.  Louis 

New  Orleans 

LoutHviile 

Memphis.... 

Hichmond 

Qa'veston 

Nashville  

Dallas 

Fort  Worth 

Norfolk ...  . 

Ohattanooira...., 
BIrtulnifham...  . 

Ijexintfton.. 

Houston* 


Wetk  BmUno  Jviu  4, 


594,802,238 

(l,(i0n,'.95 

<:i71,l001 

(31,3-<!a,l25. 

i7»S,0OO, 

91,IM9,''«0 
4.5  W.SOO 
2,99i),2He 
l,«5),a7> 
1,315,148 
1,130.164 

i,io\e'<i 

647.02/ 

106,398,710 

62,881,^17 

Ii,0i2,:i24 

14,0»3,8.« 

»,781,4S» 

X.nib.-iia 

1,578,S15 

b«7,l61 

774,175 

102,681.279 

74.590,H08 
12,i»2,410 
6.1 17.013 
8,24i'.8i7 
4,481,2311 
2,,.ai,40U 
LSM.IUO 
1,3U,072 
ev4,81J 

"109,588.3* 

19,189,440 
l,572,cl«7 
1,S.M.81<! 

8Sit,lU9 
l,109,tt!l:< 

617,  UV 

ai,836,lM) 

8,818,229 

8,51'i.«Oil 

4,i!.«,7''7 

4,481,-11 

S,8#',9 ,2 

l,»-,7,«3« 

l,2-3,4»4 

80J.U42 

7m,0  17 

44  ',482 

504,HrtO 

859,622 

~83,S»7,238 

17,88H,70.1 

5,474,0J» 

7,U«,'87 

1J95.3S5 

2,»<  l.SOS 

1,«15,^1 

l,Hli>,006 

725,170 

358.570 

9W).4n8 

IIO.UUO 

48t,H16 

38-«,i83 

1,15S,d«6 


Total  Sontbarn ;     40.591,: 

Toul  all. 


|l,C03.19I,t<l  1.142.  I99.7a4 
0«sld«  .Sew  York I  "4i.<3W^.2»  I      jA*. 


873,527.857 

1502.6181 

(214,0001 

(ls.B23,0  0 

(2,47b,U00j 

106,80I..S69 
4,M27.5oO 
2,W59,726 
l,32N,iH)4 

1,0-5,118 

1,312.145 

84 1 ,442 

S2d,4u7 

120,'-ll,a87 


1^5,»9ll,872 

81,2  '7.S12 
ll.D  9,300 
7,3J7,702 
6,20M,375 
5,041,325 
S.I25.'-o0 
1.7k  ssia 
1,532.752 
787,827 

'moi8,7a8 

18,840,509 

1,541.908 

1,|08,10H 

I,0i4,4rt2 

75,7.1.1 

613,-204 


21,780,927 

8.041,438 

8,t2i,-257 

4,510,H»3 

6,W<.'84 

4,741,t«« 

2,<>2U,!<29 

1,171,424 

g8l.'>12 

69- 1,510 

7W2.il7 

625,000 

.843,586 


36,053,019 

10.191  603 

6,570. 1 -M 

i*,32\«4^ 

1,447.782 

2,389,427 

876.J7U 

8.222,»M 

1.02  <.i)73 

982,927 

821,8814 

4W'*.00'l 

819,111 

.    .47M10 


46,009,288 


P.  Csnt 


-U-7 

(-I-9M-S) 
'  •-73  4) 
( 1-B7-7I 
1-68-21 

-14  2 

-8-1) 
-l-ro 

-1-24 -8 

-7-1. 

-M-2 
— lo'j 

-(-1)11 
-1-22  9 

—12-8 

-195 
—22  I 

— ai  M 
+  IH 
-08 
-H2-5 
-1-39 
— ;14H 

-181 

-81 
-f8  2 
-17-J 
-15-4 
—11  1 
—14  2 
-l-&'4 
—143 
-118 

^7'» 

— 1« 

-t-i-s 

-I-38-1 
-178 
-(-46-4 
-f20  2 

-(-0-2 

—827 

-f2l-8 

-61 

-15  4 

-17  8 

—18 

—10  5 

—18  8 

-1-212 

—44  4 

—33 

_-H-7 

-74 

-8  9 

-18  7 

-158 

— »a 

—4  I 

■^l3<•8 
-»r2 

-8>«l 
-898 
■(.57  7 
—17  7 
-85  5 
-178 


rVeekBnifg  Jwiun 


1891. 


631,932,160 

(69  '.808 

(••OO.WKI) 

(36,37.1,062 

(688.0'Xi 

79578.394 
4.2;'*,'*'« 
l,7i9,.»60 
1.212237 
1,11119,  Mia 
l,197,U4n 
l.ii.  0,213 
73-,874 
372,a51 

01,881,027 


P.  bmt 


— 21-0 


(-S8-9) 

(-M1-1 

(—38-; 


T4 

41- Ij 


-17-7 
-t-5-8 
-rl-S 

-H«0 
-7-4 

-I-16-1 
— M-ij 

-1-20  2 

-t-8j» 

— IM 


94,766,5(18       -14-3 

79.604,897 
18,vt4.;60 

8,(15.\225 

6.-2flO,155 

4,'«7.1« 

2,8ol.20<l 

1.8VI.5'r4 

1,313,072 
76'<,85l 

114,871,868 


18,709388         -t-e* 


8i;81l,8*9 


-9-81 
-U-7 


l.^•7!  ^— r-'^j    *»•  -4 


'Not  included  In  totaU. 
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THE  FINANCIAL  SITUATION. 
The  most  conspicuous  feature  of  the  week  and  the 
one  of  most  importance  as  affecting  the  financial  situ- 
ation, has  been  the  material  decline  in  sterling  ex- 
change. This  has  been  widely  accepted  as  marking  the 
close  of  our  gold  exports  for  the  season,  a  conclusion 
•which  is  hardly  authorized,  though  it  is  no  doubt  safe 
to  assume  that  we  are  getting  very  near  the  point  when 
the  outflow  will  stop  for  the  season.  Another  cha.nge 
which  is  significant,  if  it  proves  permanent,  is  a  little 
larger  movement  and  increasing  steadiness  in  our 
market  for  railroad  bonds.     The  utter  collapse  even  in 

■  the  home  demand  for  those  securities  has  been  a  phen- 
omenal condition  of  late  months,  for  prices  of  many  un- 
questionably good  issues  have  in  the  interval  stood  at 
figures  which  must  have  offered  a  strong  temptation  to 
investors. 

The  market  for  money  has  been  growing  easier  all 
the  week,  especially  for  bankers'  balances,  under  the  lib- 
eral offerings  from  all  quarters.  The  range  has  been 
3  and  \\  per  cent,  averaging  2^  per  cent,  at  which  re- 
newals were  made,  while  banks  and  trust  companies 
loaned  at  3  per  cent  as  the  minimum,  some  however 

■  obtaining  4  per  cent.  Time  money  has  been  in  only  fair 
demand,  and  while  the  supply  is  good  lenders  are  not  mak- 
iuig  any  effort  to  meet  the  borrower  and  in  most  cases  the 
latter  is  seeking  the  lender  who  continues  to  prefer  short 
dates;  rates  are  3^  per  cent  for  sixty  days,  4  to  4^  for 
ninety  days,  4^  to  5  for  four  months,  and  6^  to  6  for 
five  to  six  months  on  good  Stock  Exchange  collateral. 
Some  special  loans  have  been  mad  e  for  six  months  on  first- 
class  bonds  and  dividend-paying  stocks  as  collateral  at  5 
per  cent.  In  commercial  paper  there  is  a  little  more  doing 
among  the  city  banks  and  trust  companies ;  but  as  a  rule 
banks  which  are  strictly  mercantile  are  reserving  their 
resources  for  their  regular  customers  and  for  corres- 
pondents in  the  interior,  anticipating  an  increasing 
demand,  especially  from  the  latter,  for  accommodttion 
as  the  season  progresses.  The  Eastern  inquiry  for 
paper  has  improved  during  the  week,  financial  affairs 
in  Boston  being  easier,  but  Philadelphia  is  still  out  of 
the  market.  The  supply  of  good  names  is  increasing ; 
rates  are  5^  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable  ;  5}  to  6  for  four  months  commission 
iouse  names,  and  6  to  7  for  good  single  names  having 
from  four  to  six  months  to  run. 

The  European  financial  situation  has  no  doubt 
improved  materially.  This  week  the  Bank  of  England, 
as  we  learn  by  private  cable,  has  sent  £1,249,800  to 
Russia,  so  that  for  the  present  the  further  requirements 
on  that  account  cannot  be  over  three-quarters  of  a 
million  sterling,  while  the  large  balance  the  Bank  of 
England  still  holds,  with  the  declining  rates  in  the 
open  market,  are  leading  to  a  return  of  confidence 
among  investors.  Reports  about  European  crops  are 
«omewhat  conflicting,  especially  with  regard  to  Russia. 
An  important  shortage  in  that  country  would  seem  to  be 
almost  certain,  as  prices  of  grain  are  said  to  be  very 
high  and  extraordinary  efforts  are  reported  as  being 
made  to  relieve  the  distress  in  some  of  the  agricultural 
<li8trictg.  Discounts  in  London  of  sixty  to  ninety-day 
bank  bills  are  rcjuiried  by  cable  at  1^  per  cent.  The 
open  market  nitc  at  Paris  is  2f,  at  Berlin  it  is  ^,  and 
at  Frankfort  3^  per  c?nt.  The  Bank  of  England  lost 
.£1,193,800  bullion  duriug  the  week.  This,  as  we  are 
advised  by  special  cable  to  us,  was  due  to  the  shipment 
of  £1,249,800  to  Russia  and  of  £364,000  to  the  interior 


£420,000  from 
France  gained 


the  tone  was  a  little 
There  was  no 


of  Great  Britain,  and  to  the  import  of 
Australia,  Portugal,  etc.  The  Bank  of 
£505,000  gold. 

Foreign  exchange  has  been  dull  and  drooping  this 
week  under  the  influence  of  a  light  demand,  and  on 
Thursday  there  was  a  fair  supply  of  bills  against 
August  deliveries  of  wheat;  but 
steadier  on  that  day  and  also  yesterday, 
change  in  rates  on  Monday  compared  with  last  Friday. 
On  the  following  day  Brown  Bros.  &  Co.  and  the  Bank 
of  Montreal  reduced  both  long  and  short  sterling  half 
a  cent,  and  on  Wednesday  Baring,  Magoun  &  Co. 
reduced  short  half  a  cent,  while  the  Bank  of  British 
North  America  lowered  both  long  and  short  half  a 
cent.  On  Thursday  the  only  change  was  an  advance 
by  the  Bank  of  Montreal  of  half  a  cent  for  long  and 
short.  The  market  closed  steady  yesterday  at  4  85i@ 
4  86  for  sixty-day  and  4  87i@4  88  for  sight.  Rates 
for  actual  business  were  4  85i@4  85^  for  long,  4  87@ 
4  87i  for  short,  4  87i@4  87ifor  cable  transfers,  4  84i@ 
4  84i  for  prime  and  4  84@4  84^  for  documentary  com- 
mercial. The  only  shipment  of  gold  this  week  was 
$500,000  by  Lazard  Freres  on  Tuesday.  Regarding  these 
shipments  it  is  said  that  they  are  made  under  a  special 
agreement  with  the  Bank  of  France. 

As  so  much  depends  upon  good  crops  the  present 
year,  and  as  the  accounts  thus  far  with  reference  to 
the  prospects  have  been  so  uniformly  favorable,  it  is 
encouraging  to  find  that  the  report  of  the  Agricultural 
Bureau  at  Washington,  issued  yesterday  afternoon, 
comes  fully  up  to  expectations  and  confirms  the  good 
reports  received  from  private  sources.  AVinter  wheat 
has  now  to  a  large  extent  been  harvested,  and  the 
Bureau  places  the  condition  at  96 '2.  This  compares 
with  96  "6  a  month  ago,  showing  that  com- 
paratively little  damage  was  done  by  the 
heavy  rains  during  June.  On  July  1,  1890, 
the  average  was  only  76*2,  and  as  at  the  same 
time  there  is  an  increase  in  acreage  the  present  year 
of  11^  per  cent,  every  one  can  judge  for  himself  how 
very  much  larger  the  yield  will  be.  The  present  con- 
dition, we  are  told,  is  the  highest,  with  one  exception, 
reported  since  1879.  The  average  of  spring  wheat  is 
also  high,  being  stated  as  94'1,  which  compares  with 
92-6  a  month  ago  and  with  94*4  on  July  1  last  year. 
For  the  separate  States  the  averages  are  96  for  Nebraska, 
98  for  North  Dakota  and  97  for  South  Dakota,  and  96 
for  Iowa.  For  Minnesota  the  condition  is  also  quite 
high,  being  93,  but  for  Wisconsin  it  is  only  77,  this 
State  having  suffered  from  drought  earlier  in  the  sea- 
son. For  Washington  the  average  is  98.  The  general 
average  on  oats  is  reported  as  87 "6,  which  compares 
with  81  "6  a  year  ago.  For  rye  the  average  is  93 '9,  for 
barley  90*9,  for  potatoes  95"3and  fortobacco  91"1.  On 
cotton  the  Bureau  reports  an  improvement  of  3  points 
during  the  month,  and  puts  the  average  at  88"6,  against 
91-4  on  July  1,  1890. 

But  perhaps  the  most  interest  attaches  to  the  report 
on  corn.  Here  there  is  a  very  decided  increase  in 
acreage  as  compared  with  the  breadth  harvested  last 
autumn,  just  as  there  is  in  the  case  of  winter  wheat, 
and  in  addition  the  condition  is  high,  being  92*8.  The 
increase  in  the  acreage  of  Kansas  and  Nebraska  is 
exceptionally  heavy.  For  the  country  at  large  it  is  8-3 
per  cent.  The  Department  states  that  while  previous 
to  June  1  growth  was  delayed  by  drought  and  other 
unfavorable  conditions,  during  June  there  was  abun- 
dant moisture  and  the  crop  was  coming  forward  rapidly 
on  July  1.    We  have  prepared  the  following  table  to 
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8ho,v  both  the  comlitioii  and  the  acreage  for  a  series  of 
years  iu  all  the  leading  producing  States. 

ACRBAOB  AMD  OOKDrrlOS   OF  OORH  OS  JULY  1. 


1801. 

1800. 

18m. 
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STATES. 
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».7»t 
li.7W8 
3.840 
•Z.%6 
6.484 
3.9WS 

1.113 

1 

93 
97 
93 
94 

84 
93 
91 
94 
89 
94 
90 
90 
87 
Ul 

■< 

1 

1 

■^ 

1 

1 

a 

•^ 

94 
96 
88 
9S 
93 
82 
90 
87 

8.771 

r.iM 

«.79fl 
3.804 
a.«27 
3.S1S 
3.073 
1,1  oa 
977 
789 
4.116 
3.601 

95 

Ba 

81 
81 
97 
93 
83 
70 
87 
98 
92 

8.880 
H.''22 
6,7K8 
3.678 
3.001 
6.813 
4.097 
1.08.' 
98  •< 
7*8 
4,574 
3.674 
•Z.fM 
1.SS3 
•i  1.770 

+3-8 

89 
93 
91 
96 
96 
90 
91 
89 
96 
82 
95 
98 
97 
94 

r.TTS 
T,T88 
«,53S 
3.606 
ii.8»9 
9.925 
4.097 
1.070 
9()8 
704 
4.814 
3.888 
3,181 
1.397 
•Z  1.335 

99 

98 

T.198 
T.S48 

IlllnOlfl    

99     «,107 

08 
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Other  Sl'«8&Ter's. 

2.81fl'    60 

1,383     88 

ai.4S9      .. 

3.181 
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20.938 
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92-8»r»l-' 

831  ri.971 

BO;a 

930'T.'V67.1 

:W7 

-4-4 

P«r  cent  of  tnc.  or 
dec.  In  nreiiKA-- 

+8-3 

-81 

+4-5 

^^XUreo  olpliera  (.000)  omitted  Iroin  acreage  llgtires. 

From  this  we  see  that  the  average  was  higli  in  all 
other  recent  years  too,  and  yet  the  yield  varied  greatly. 
Hence  much  will  depend  upon  future  developments, 
and  until  the  critical  period  between  now  and  the  first 
of  September  has  been  passed  it  will  not  be  safe  to 
venture  any  definite  predictions  as  to  yield.  It  is 
pleasing  to  know  however  that  up  to  date  the  outlook 
remains  very  encouraging,  and  there  is  reason  to  think, 
too,  that  the  plant  is  in  better  condition  than  usual  to 
stand  possible  adverse  occurrences. 

The  Louisville  &  Nashville  has  not  only  declared  the 
regular  cash  dividend   of    2^  per  cent  for    the    six 
months,  but  presents  at  the  same  time  what  must  be 
regarded   as  a  very  satisfactory  income  statement  for 
the  fiscal  year  ending  with  June.     Rumor  had   sug- 
gested doubts  if  the  dividend  would   be  paid  in  cash. 
The    action    taken     effectually    disposes     of    these 
rumors,     while      the    statement     submitted     shows 
that  there   was  really  no    substantial  basis  for    any 
doubts    of    that    kind.       In    fact    it    appears   that 
after   allowing    for    fixed    charges,    for    loss   on    the 
Pensacola  &  Atlantic,  and  for  full  5  per  cent  dividends 
on  the   stock,  a  surplus  remains  on   the  operations  of 
the  twelve  months  of    nearly  half  a   million  dollars 
($482,340),  which  is  somewhat  larger  than  the  surplus 
that  remained   for   the  previous  year,  when  dividends 
were    charged    against    income    in    the    usual    way, 
though  those  dividends  were  distributed  almost  entirely 
in  stock.     The  result  is  all  the  more  gratifying  consid- 
ering that  it  has  been  reached  in  a  year  during  the  lat- 
ter half  of  which  there  was  great  depression  in  the  iron 
trade — a  circumstance  of  not  a  little  importance  to  the 
Louisville  &  Nashville,  with  its  lines  running  through 
the   mineral  districts  of   the   South.     There   was   of 
course  a  falling  off  in  net   earnings,   as  the  monthly 
returns  had  indicated,  the  loss  for  the  year  being  esti- 
mated at  *427,004.     Bat  this  was  offset   to  the  extent 
of  $316,49.3  by  a  decrease  in  interest  charges  resulting 
from  the  redemption  the  previous  year  of  the  collateral 
trust  G  per  cent  bonds.     In  addition  to  the  cash  divi- 
dend, stockholders  are  offered  the  privilege  of   sub- 
scribing for  $4,800,000  of  the  new  stock  lately  author- 
ized.    This  stock  shareholders  may  take  to  the  extent 
of  10  per  cent  of  their   holdings  at   70,  the  present 
market  price  being  75f. 

Two  other  companies  have  acted  on  the  dividend 
question  this  week,  and  have  given  their  shareholders 
an  agreeable  surprise  in  announcing  an  increase  in  the 


rate  of  distribution.  We  refer  of  course  to  the  Central 
of  New  Jersey  and  the  Long  Island.  On  the  former 
quarterly  dividends  have  been  advanced  to  a  7  per  cent 
basis,  and  on  the  latter  to  a  5  per  cent  basis, 
being  an  increase  in  each  case  of  one  per  cent  per 
annum.  The  change  on  the  Long  Island  is  perhaps- 
not  so  important,  since  the  position  of  that  road  is  in  a 
measure  exceptional,  separated  as  it  is  from  the  general 
railroad  system  of  the  country.  But  the  increase  on  the 
Central  of  New  Jersey  is  rather  more  significant,  since- 
the  road  is  interested  in  the  same  class  of  traffic  as  & 
group  of  others,  namely  in  the  transportation  of  anthra- 
cite coal,  and  if  the  condition  of  the  coal  trade  were 
very  unsatisfactory,  or  the  outlook  very  unpromising,, 
an  enlarged  rate  of  distribution  would  hardly  have 
been  determined  on.  Prices  of  coal,  as  is  known,  have 
been  low,  but  on  the  other  hand  the  consumption  and 
production  of  coal  have  been  on  a  much  heavier  scale 
than  in  1890,  and  the  net  earnings  of  the  road  for  the 
five  months  ending  May  31,  1891,  show  an  improve- 
ment over  those  for  the  corresponding  period  last  year 
of  $293,455.  Moreover,  the  property  is  under  excellent 
management,  and  earnings  have  for  some  years  been, 
greatly  in  excess  of  the  dividends  paid. 

We  referred  last  week  to  the  saving  in  expenses- 
which  has  been  a  feature  of  the  recent  returns   of  the 
Burlington  &  Quincy  and  some  other  companies.     The- 
Atchison  Topeka  &  Sante  Fe,  in  its   May   statement, 
gives  evidence  of  the  same  tendency.     Gross  earnings 
of  the  system   (including  the   St.  Louis  &  San  Fran- 
cisco) fell  off  $82,257  as  compared  with  the  correspond- 
ing month  last  year,  but  as  expenses  were  reduced 
$225,714,  the  net  was  actually  increased  $143,457.  The 
Wabash  also  has  a  very   favorable   statement  for  the 
month  of  May,  gross  having   increased   $100,862  and 
net  $79,185.    The  Mexican  Central  likewise  has  a  good 
return,  the  increase  in  gross  being  $47,251   and  in  net 
$23,967.     The   New  York  Ontario  &  Western  reports 
net  of  $53,717  for  May,  1891,  against  $32,309  for  May, 
1890,    and    the    Philadelphia    &    Erie    has    net  of 
$195,611,     against     $192,202.      Most    of    the    other 
returns    received    this    week    hojvever    have    been 
unfavorable.     The     Union    Pacific    in    its     prelim- 
inary   statement    shows  a  loss  of    $699,132    in  gross 
and  of  $273,716  in  net  for   the  month.     It  is  stated 
that  the  totals  last  year  included  an  item  of   $300,000 
for  extra  mail   compensation.     The  Southern  Pacific 
has  lost  $213,631  in  gross  and   $132,836  in  net.     The 
Cleveland  Cincinnati  Chicago  &  St.  Louis  shows  net  of 
$349,293,   against    $447,520;    the   Colorado   Midland 
$44,272,  against  $53,189  ;  the  Flint  &  Pere  Marquette 
$49,905,  against  $64,329  ;  the  Detroit  Lansing  &  North- 
ern $24,810,  against  $27,983  ;  the  Ohio  Eiver  $21,744, 
against  $25,901  ;    and    the    South  Carolina    $8,085, 
against  $31,335.     The  Northern   Pacific  has  net    of 
$856,174,  against  $798,780,  the  improvement  being  due 
to  a  reduction  in  expenses,  as   the  gross  fell   off  $^- 
999  ;  but  on  the  Wisconsin   Central   the  net  is  only 
$116,950,  against  $193,419. 

Our  stock  market  this  week  has  continued  dull  and 
inactive,  and  there  have  been  few  features  of  moment, 
Burlington  &  Quincy  has  been  pressed  for  sale  by  oper- 
ators for  a  decline,  and  some  other  stocks  have  been 
weak  at  times,  but  on  the  whole  the  price  fluctuations 
have  not  been  very  important.  Central  of  New  Jersey 
advanced  sharply  on  the  increase  in  the  dividend  rate. The 
declaration  of  a  cash  dividend  on  Louisville  &  Nashville 
served  to  strengthen  that  property  yesterday.  There 
has  during  the  last  lew  days  been  a  little  more  anima- 
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tion  in 


th3  bond  market,  and  this  is  accepted  as  aa 
encouraging  sign. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks.  ^_ 


ToUl  goM  «n<l  1»K*i  tonflera 


$i,»74,000 
850,000 

"Si!i24.00" 


S1,119,U00  Galtt.$3.-155.0Jl) 
400,000  Qalo.      450,000 

«TTl9.00oloaln.$3.705.0<10 


With  the  Sab-Treasury  operations  and  gold   exports 
the  result  is  as  follows.  


WtA  BnMnt  July  10,  1891. 


Bulks' Interior  moTemeot,  »8  above 
Sib-Traaa.  oper.  and  gold  eiporU. 
Total  gold  a«d  le>tal  tendera  . 


Into 
Banks. 

$5,221.00(1 
17.100,000 

;$2a.3J4.000 


Out  of 
Binkf. 

Si. 519,000 
18.000,000 

$18,419,000 


Bank  HoWinji. 

(ialn!$3,705,000 
0aiu.     200.000 

Gaiir$3,905,0O0 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks/ 

Julu  9,  1891. 

Julu  10.  1890. 

Gold. 

SUvir. 

To'al. 

Gold.         SUoer. 

TotaL 

£ 

£ 

£ 

£                  £ 

£ 

■wland. 

Praaoa 

Oerman;*.  .. 
Amt.-Han'r. 

27.060,258 

63.992.000 

29.530.437 

5.419.000 

50.348.000 
14.765.233 
16.461.000 

27,060,258'  20.833.097j  

104.340.000    52.581.000  50,721.000 
44.295,700i  27.98J.333  13,994.887 
21,913,000|     4.893.O00'l6,4Si.000 

20.803.017 
103,307.0.)0 
41964,01) 
21,374,0)0 

Ketherlands.. 
Kat.  B-lglnm* 

8,920.000 
«.050,6«7 

6,706,000 
1,525.333 

9,626,000'     5.112.000 
4.578.000      2.805.0)0 

6,619.000 
1,403.000 

10.731.000 
4,208.000 

Tot.thl»week 
Tot.  pr»T.  Wk 

12:t,002..l92 
123.602,191 

88.818.563  211.810.958  114.185.430 
88,950.566  213.553.757  115.283.022 

88,281.667  202.407.097 
88.3-28.667  203.611.683 

•  Tlie  division  (between  f?oia  and  silver)  tclven  In  our  table  of  ooin  and 
bnlllon  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from 
the  best  estimat"  wh  are  able  to  obtain:  in  neithar  case  is  It  olalcued  to 
be  aoourato,  as  those  banks  make  no  dlstino-ioa  in  their  weekly  returns, 
merely  ri)pi>rtinK  the  total  )?old  and  silver,  but  we  believe  the  division 
wemakelsaclose  apnroximation. 

NOTB.— We  r  eoi>lvethe  foregolni?  results  weekly  by  oanle,  and  while  not 
kUof  the  date  (flven  at  the  heart  of  the  column,  they  are  the  returns 
luued  nearest  to  that  rtat<<— That  Is,  the  latest  reported  llKures. 


SENATOR  SHERMAN  AND  THE  CURRENCY 
NEED. 
Judging  from  a  letter  of  Sanator  Sherman's  pub- 
lished this  week,  the  Senator  is  not  at  all  disturbed 
by  his  critics  who  are  opposing  his  return  to  the 
Senate  because  of  his  too  conservative  financial  views. 
In  the  East  Mr.  Sherman  would  hardly  be  classed 
now-a-days  among  the  conservatives,  although  the 
country  owes  him' a  large  debt  of  gratitude  for  his 
leadership  in  establishing  our  greenback  currency  on  a 
gold  basis;  but  he  favored  the  1878  silver  bill,  and 
Toted  for  and  now  has  a  good  word  to  say  for  the  1890 
bill  also.  We  cannot  call  that  action  conservative,  as 
those  measures  differ  not  at  all  in  kind  but  only  in 
degree  from  free  coinage.  No  one  will  question  how- 
ever his  shrewdness  in  detecting  the  limit  of  a  popular 
frenzy;  and  in  the  present  case  he  sees  clearly  that 
the  next  step,  free  coinage,  now  so  widely  advocated, 
means  a  silver  currency  at  once.  So  the  Senator  de- 
nounces it  fearlessly  and  uncompromisingly. 

His  latest  expression  of  opinion  is  the  letter  referred 
to,  published  this  week,  and  dated  Mansfield,  Ohio, 
^ly  7th.  He  can  appreciate,  he  says,  the  earnest 
o^re  of  the  producers  of  silver  that  the  United  States 
■hould  pay  a  dollar  and  twenty  cents  an  ounce  for  their 
product  which  has  ruled  in  the  markets  of  the  world 
for  a  series  of  years  at  only  about  a  dollar,  but  he 
cannot  understand  why  any  one  but  the  producers  of 
the  bullion  should  care  to  have  a  higher  price  than  the 
market  value  paid  for  it.  Under  the  law  of  1890  the 
Government  is  now  buying  more  than  the  domestic  pro- 
duction, and  to  the  extent  this  enormous  demand  ad- 
vances the  price  the  producer  is  securing  the  benefit,  un- 
til to-day  his  profit  is,  in  the  opinion  of  Mr.  Sherman, 
probably  larger  than  the  profit  earned  by  any  other  in'- 


dustry.  To  ask  a  further  profit,  the  Senator  urges,  is 
unreasonable,  and  if  the  demand  is  yielded  to  it  will 
end  in  bringing  all  our  money  to  the  single  silver  stand- 
ard and  detach  the  United  States  from  the  standard  of 
the  great  commercial  nations  of  the  world.  Of  course 
until  this  break  comes  the  producer  of  silver  would, 
with  free  coinage,  get  over  a  dollar  and  twenty  cents 
an  ounce  for  his  bullion;  and  the  producer's  dream, 
we  suppose,  is  to  keep  the  gold  and  silver  dollar  inter- 
changeable in  this  country,  so  as  always  to  secure  that 
profit.  But  that  is  a  mere  wish,  not  a  reasonable 
expectation,  for  with  the  doors  of  our  mints  set  wide 
open  for  all  the  world  to  enter  with  its  bullion  and 
enjoy  the  same  privileges,  it  is  obvious  that  the  present 
relations  between  the  two  metals  would  be  soon 
severed. 

There  is  one  statement  Mr.  Sherman  makes  in  his 
letter  which  cannot  be  too  often  repeated.  He  says  that 
this  unreasonable  demand  for  the  free  coinage  of  silver 
has  nothing  to  do  with  the  reasonable  demand  for  the 
increase  of  the  volume  of  money  required  by  the  in- 
crease of  the  business  aid  population  of  the  United 
States.  Tiie  distinction  here  presented  covers  the  vital 
point  in  this  controversy.  Every  spaaker  in  favor  of 
silver  recites  pretty  much  the  same  speech.  First  he 
describes  most  earnestly  the  great  need  which  exists  for 
further  issues  of  currency,  dwelling  on  the  per  capita 
test  for  a  touching  application  of  his  remarks;  then  he 
relates  how  the  "gold  bugs"  demonetized  silver  in 
1873  and  how  they  have  ever  since  monopoliz3d 
the  currency  supply,  and  ever  will  so  long  as  "  W.ill- 
Street  sharks"  are  allowed  to  control  the  mints  of  the 
country.  The  conclusion  is  inevitable  from  such  prem- 
ises: silver  obviously  is  the  poor  man's  imperative 
need,  the  only  hope  the  farmer  can  have  of  getting  his 
per  capita  share  of  money.  All  this  is  absurd  enough 
to  the  Eastern  reader,  but  it  appeals  with  the 
force  of  veritable  truth  to  the  deluded  men  who 
are  the  listeners,  and  the  more  readily  bscaiise 
there  is  no  doubt  of  a  lack  of  currency  facilities  in 
remote  sections  of  America,  and  there  always  will  be  a 
lack  so  long  as  Washington  is  the  place  of  issue  and 
the  Government  the  sole  issuer.  It  is  very  important, 
therefore,  to  separate,  as  Senator  Sliermatt  does  so 
clearly,  the  unreasonable  demand  for  the  free  coinage 
of  silver  from  the  reasonable  demand  for  an  increase 
in  the  volume  of  the  currency. 

There  is  no  country  in  the  world  which  furnishes 
any  guide  to  a  solution  of  this  question  of  circulation 
in  the  United  States.  One  has  only  to  piss  along  the 
wide  stretches  of  country — perhaps  thousands  of  miles 
from  Washington,  and  yet  dotted  all  over  with  cities 
and  towns  and  villages,  each  the  centre  of  an  immense 
trade  not  a  sign  of  which  existed  ten  years  since — tc 
understand  what  we  mean.  These  facts,  as  we  have 
said  on  previous  ocoasions,  disclose  not  alone  an  en- 
larged want  for  currency,  but  a  want  for  local  sources 
and  stores  of  currency  responsive  to  local  demands.  A 
supply  of  Treasury  or  silver  certificates  two  or  three 
thousand  miles  off,  at  New  York  or  Washington,  does 
not  meet  the  case.  Neither  will  free  silver  coinage  suit 
the  conditions,  for  the  dollars  have  been  tried;  the  silver 
advocates  have  acknowledged  that  the  people  will  not 
take  them  in  quantities,  and  our  legislators  have  had  to 
descend  to  paper  certificates  issued  by  the  Government 
to  make  coinage  as  a  main  reliance  of  any  use  whatever. 
Stated  then  in  few  words,  experience  shows  that  what 
the  country  requires  is  :  ( l)  a  paper  and  not  a  coin  cur- 
rency ;   (2)  a  currency  that  will  not    gravitate  towards 
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and  accumulate  in  New  York  every  summer;  (3)  it 
must  be  a  nolo  whicii  when  out  of  use  will  have  an 
nnfailiug  tendency  towards  the  home  of  the  issuer, 
kept  in  readiness  there  for  any  coming  need.  A  cur- 
rency system  devised  along  these  lines  would  be  just 
■what  our  farmers  are  calling  for,  and  would  be  in 
harmony  with  the  peculiar  demands  of  our  domestic 
commerce. 


MUNICIPAL  FINANCES. 

The  Census  Office  has  undertaken  to  present  at  a 
single  view  the  financial  account  for  a  single  year  of 
all  municipalities  in  the  United  States  having  a  popu- 
lation exceeding  2,500  inhabitants.  No  doubt  occa- 
sional errors  will  be  discovered  in  the  statement ;  an 
important  one  with  respect  to  New  York  seems  to  havp 
been  found  already.  Inaccuracies,  however,  in  a  work 
of  this  kind  do  not  surprise  us,  for  we  know  well  the 
difficulties  which  attend  the  gathering  of  such  infor- 
mation, even  when  undertaken  by  those  whose  facilities 
for  collecting  the  needed  details  are  the  acquirement  of 
years  of  effort,  and  whose  faculty  for  detecting  error  is 
sharpened  by  special  knowledge  attained  through  Ions; 
experience.  After  Superintendent  Porter  has  revised 
this  preliminary  Bulletin  and  the  report  is  completed, 
it  i)romise8  to  be,  as  he  says,  the  most  comprehensive 
exhibit  of  local  finances  ever  published  by  any  govern- 
ment. 

The  subject  is  one  that  lends  itself  with  peculiar 
facility  to  statistical  treatment,  inasmuch  as  the 
general  objects  of  local  government  are  the  same  in  all 
parts  of  the  country  and  in  every  city,  large  or  small, 
although  as  a  community  grows  the  range  of  the 
duties  of  its  government  increases.  We  may  say 
roughly  that  the  first  case  of  the  smallest  and  most 
primitive  local  government  in  this  country  is  the 
construction  and  repair  of  highways — streets  and 
bridges.  Next,  and  almost  simultaneous,  is  a 
provision  of  schools  for  the  education  of  the 
young.  Then,  as  the  population  increases  there 
must  bo  the  nucleus  of  a  police  force.  Then  perhaps  a 
fire  company  is  organized.  And  so  the  branches  and 
departments  of  government  become  more  numerous, 
until  we  have  the  great  city  with  its  waterworks  and 
sewers,  its  public  punitive  and  reformatory  institutions, 
its  parks,  and  all  the  other  features  of  the  city  as  we 
know  it.  We  may  illustrate  this  truth  by  directing 
attention  to  the  fact  that  the  expanditure  on  account 
of  parks  and  public  grounds  by  seventeen  of  the  cities 
in  the  Census  list  of  one  hundred,  each  of  which  has  a 
population  of  100,000  or  more,  aggregates  $13,155,640 
(New  York's  portion  alone  having  reached  that  year 
the  large  total  of  $10,075,925  on  account  of  its  new  park 
purchases),  while  the  expenditure  for  the  same  purpose 
by  the  seventy-four  cities  with  a  population  less  than 
100,000  was  but  8516,854.  The  seventeen  cities  have 
perhaps  two-thirds  of  all  the  population,  and  during 
the  year  under  review  they  spent  twenty-four  twenty- 
fifths  of  all  that  was  spent  for  parks. 

The  aggregate  population  covered  by  the  Bulletin  is 
12, 425, .360 — that  is  to  say,  about  one-fifth  of  the  whole 
population  of  the  United  States.  But  it  is  two-thirds 
of  the  urban  population,  if  we  imply  by  that  term  those 
who  live  in  towns  of  8,000  inhabitants.  And  as  almost 
all  the  great  cities,  and  the  most  of  the  second  and 
third  rate  cities  are  reported,  we  may  fairly  assume 
that  the  total  local  expenditure  of  the  whole  country 
will  not  be  much  more  than  twice  what  is  hero  rej>orted. 


The  gross  expenditure  in  the  one  hundred  cities  was 
235  millions,  and  we  may  estimate,  without  much 
margin  of  error,  that  the  grand  sum  of  the  cost  of  local 
government  in  a  year  is  600  millions.  That  would  be 
an  average  of  about  eight  dollars  per  head  of  the  popa- 
latioD.  But  a  comparison  of  the  per  capita 
cost  of  gorernmont  in  different  cities  is  almost 
meaningless.  The  local  public  funds  are  raised 
by  a  levy  upon  property.  Some  communities  mani- 
festly bear  twenty  dollars  of  taxation  per  head  with 
greater  ease  than  others  could  end  urea  tax  of  one-fourth 
that  amount.  It  may  be  interesting  to  know  that  the 
total  ordinary  receipts  of  Boston  are  almost  as  great 
as  those  of  Chicago,  which  has  more  than  twice  its 
population  ;  but  it  docs  not  follow  that  taxation  is 
lighter  in  Chicago  than  in  Boston.  Moreover,  consid- 
ering how  large  a  part  of  the  expenditures  in  any  city 
are  of  the  nature  of  iavestments — here  it  may  be  the 
construction  of  a  great  and  costly  street  improvement, 
there  the  building  of  a  vast  city  hall;  here  the  laying 
down  of  a  comprehensive  sewer  system,  there  the 
enlargement  of  water  works  ; — when  this  is  considered 
one  can  see  how  useless  for  purposes  of  comparison  of 
different  cities  such  figures  as  these  are.  Could  one 
have  such  details  as  are  given  in  this  Bulletin  for  a  series 
of  years,  the  averages  would  be  highly  instructive. 

Nevertheless,  the  totals  are  useful,  and  the  compari- 
son on  which  so  little  depends  is  suggestive  here  and 
there  of  what  is  taking  place  in  our  cities.  Let  us  ana- 
lyze the  aggregates  briefly.  The  ordinary  receipts  of 
the  hundred  cities,  with  nearly  Vi^  million  inhabitants, 
were  $215,001,448.  Of  this  sum  1139,283,226  was 
raised  by  tax  on  property.  Special  assessments  for 
streets,  bridges  and  sewers  brought  in  14^  millions  ; 
licenses,  15  millions  ;  water-works,  19  millions  ;  funds 
and  investments,  11  millions.  Of  the  expenditures  the 
largest  single  item  was  streets  and  bridges,  $33,580,209, 
closely  followed  by  interest  on  the  local  debt,  $32,250,- 
368.  Next  was  schools,  $26,198,173,  and  then  came 
water-works,  $19,0 j6,751  ;  police,  $17,817,435 ;  parks, 
$12,672,494;  fire,  $11,865,402;  salaries,  $11,833,458. 
Lighting,  charities,  sewers,  public  buildings  and 
health  each  cost  several  millions.  It  is  worth  point- 
ing out  that  the  receipts  from  waterworks  almost 
exactly  equaled  the  expediture  upon  them,  and  that 
assessments  for  streets  and  bridges  were  much  more  than 
one-third  of  the  sum  expended  for  those  objects. 
Liquor  licenses  went  a  long  way  toward  paying  the 
cost  of  the  police.  In  some  cities  it  brought  in  more 
than  the  expenditure  for  police,  but  in  others  of  two 
classes,  those  where  licenses  are  unnecessary  and  those 
where  the  sale  of  liquor  is  prohibited,  there  was  no 
revenue  from  this  source.  Loans  were  negotiated  to 
the  amount  of  $84,352,668,  and  debt  was  paid  to  the 
amount  of  $59,488,191. 

The  foregoing  summary  gives  a  general  view  of  the 
financial  operations  6t  these  cities  during  a  single  year. 
Estimating,  as  we  fairly  may,  that  irregularities  offset 
each  other — that  the  heavy  expenditures  in  one  city  for 
a  certain  object  will  be  balanced  by  correspondingly 
light  expenditures  in  another  city — let  us,  adapting  the 
Census  figures,  make  up  a  balance  sheet  for  an  average 
city  of  one  hundred  thousand  inhabitants  showing 
what  in  all  probability  its  average  receipt  and  expendi« 
ture  will  be  in  an  average  year.  A  balance  sheet  in 
this  form  is  useful,  inasmuch  as  by  pointing  off  five 
figures  we  obtain  the  average  account  of  a  single 
inhabitant.  Such  a  balance  sheet  would  be  something 
like  this. 
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RECBITTS. 


Taxes — 


....1,114,267 


Bpcc'l  assesBiii'ts,  atreeta 

and  brirtttea.. 

Bpfcial  asseasm'ta  sewers 

LlcenRCS.  liquor 

Licenses,  other ■ . 

Fees,  fines  and  penalttes. 

■Wate^'worl(8 

Interest  on  deposits...... 

Income  from  funds  and 

Investments ^h%^nin 

lUsoellaueoua 103,040 


106,368 
11,041 

s  94,253 
27,'-'92 
21,716 

150,610 
4,600 


Total  ordinary  receipts.. 1.720,012 

l^ang  674,821 

Funds' and  transfers '^*Z'952 

From  State  or  County...  43,5o2 
Cash  on  hand  beginning 

of  year 286,757 


Grand  total 2,872,195 


EXPENDITURES. 

Libraries ont'^nt 

^j^^^ :  'g!:ii 

rrwe 1Q0J.M 

Health liirt 

Lishtiug ii2'?39 

Police Hi%it 

Charitable  objects „cl'^n 

Streets  and  bridges '^tt'il^ 

Sewers -•-•,;•  ??79? 

Build' gs  and  Improv'm  ts  77,  /^i 

Parks  and  public  grounds  10i,,iw 


Salaries. 


91,668 


Water-wirks.'.'.'."; lll'nni 

Interest  on  debt 258,003 

Miscellaneous i77,M» 

Total  ordinary  expenses,!, 877,01 3 

Loans iZcri? 

Funds  and  transfers SlJS  ■  J? 

Cash  on  band  end  of  year,  29.;,W4 


Grand  total 2,872,195 


The  only  item  in  this  account  which  would  be  subject 
to  material  change,  if  all  the  facts  were  taken  into 
account,  is  the  expenditure  for  schools.  In  many  of 
the  States  the  schools  are  not  directly  under  the  charge 
of  the  city  government,  but  are  a  part  of  the  county 
government  or  are  under  a  special  organization  of  their 
own.  Thus,  in  the  present  collections  of  cities  such 
places  as  Cincinnati,  Cleveland  and  Columbus,  in 
Ohio ;  Indianapolis,  Louisville,  St.  Louis  and  Kansas 
City;  and  no  less  than  thirty  cities  in  all,  out  of  one 
hundred,  report  no  expenditure  for  education.  But 
on  the  whole  the  balance  sheet  may  be  taken  as 
typical  of  the  financial  operations  of  the  large  Ameri- 
can city. 

DIVIDENDS  ON  RAILROAD  STOCKS. 

Bearing  in  mind  that  the  conditions  as  regards  trade 
and  trafiBc  have  been  the  reverse  of  favorable  the  cur- 
rent year,  it  might  be  expected  that  the  exhibit  of  divi- 
dends would  be  a  decidedly  poor  one  contrasted  with 
that  of  a  year  ago,  when  the  conditions  were  so  much 
more  satisfactory.  The  effects  indeed  of  last  season's 
short  grain  crops,  of  the  financial  disturbances,  of  the 
depression  in  the  iron  trade,  and  of  the  inactivity  of 
general  business,  are  plainly  evident  in  several  instan- 
ces, and  it  is  possible  that  as  only  six  months  of  the 
year  have  yet  elapsed  there  may  be  some  further  adverse 
developments  as  the  outcome  of  the  same  circumstances. 
Thus  far,  however,  it  must  be  admitted  that  reductions 
and  suspensions  of  dividends  have  been  fewer  than  one 
would  have  thought  probable,  all  things  considered. 
At  the  same  time  the  outlook  for  the  present  season's 
crops  is  unusually  encouraging,  and  of  course  with  this 
promise  of  abundant  harvests  the  likelihood  that  other 
companies  may  be  forced  to  lower  their  rate  of  distribu- 
tion is  correspondingly  diminished. 

It  must  not  of  course  be  supposed  that  such  changes 

as  have  occurred  have  all  been  in  the  one  direction 

that  is,  entirely  unfavorable.  On  the  contrary,  in  not 
a  few  instances  stockholders  have  been  getting  in- 
creased dividends  the  present  year.  In  fact  it  is  a 
question  whether  there  have  not  been  more  alterations 
of  this  nature  than  of  the  other  kind.  This  very  week 
we  have  liad  two  illustrations,  the  Central  of  New 
Jersey  and  the  Long  Island  both  having  announced  an 
enlarged  rate  of  distribution.  The  Central  New  Jer- 
sey has  raised  its  quarterly  dividend  from  1^  per  cent 
to  If  per  cent,  and  thus  from  a  basis  of  6  per  cent  per 
annum  the  stock  has  been  advanced  to  a  7  per  cent 
^  basis.  The  Long  Island,  which  had  been  on  a  4  per 
'cent  basis,  is  now  put  on  a  5  per  cent  basis  by  an  in- 
crease in  the  quarterly  dividend  from  1  per  cent  to  l\ 
per  cent. 

These  are  not  isolated  instances,  either.      There  is 
the  Evansyille  &  Terre  Haute,  which  after  paying  5 


per  cent  dividends  for  some  years  had  begun  in  1891  to 
pay  li  quarterly  and  which  now  has  made  a  further 
increase  to  2  per  cent,  the  proposed  stock  distribution 
having  been  abandoned.  Then  there  is  the  Great  North- 
ern, controlling  the  Manitoba,  and  which  last  year  began 
paying  quarterly  dividends  of  one  per  cent  on  its  pre- 
ferred shares;  the  rate  has  now  been  increased  to  1^. 
The  Wheeling  &  Lake  Erie  has  also  advanced 
from  one  per  cent  quarterly  to  IJ  .  The  New  York 
Chicago  &  St.  Louis,  a  Vanderbilt  corporation,  in  March 
paid  the  first  dividend  (3^  per  cent)  on  its  first  pre- 
ferred stock.  The  Pittsburg  Cincinnati  Chicago  &  St. 
Louis,  a  new  Pennsylvania  Company,  in  May  paid  a 
dividend  of  one  per  cent  on  its  preferred  stock.  It  is 
proper  to  observe  that  these  dividends  are  based  on  the 
1890  operations,  and  therefore  do  not  reflect  the  results 
for  1891.  The  same  remark  applies  to  the  February 
dividend  of  the  Lake  Shore,  which  was  %\  plus  1^  per 
cent,  or  4  per  cent,  making  with  the  2  per  cent  paid  in 
August  last  year  6  per  cent  out  of  the  1890  earnings. 
But  the  dividend  recently  declared  payable  the  coming 
month,  and  based  on  the  earnings  of  the  first  half  of 
1891,  was  also  at  the  higher  rate  of  3^  per  cent  in  place 
of  the  former  3  per  cent.  Thus  the  regular  dividends 
are  five  per  cent  now,  against  four  per  cent,  with  extra 
dividends  dependent  on  earnings  the  .same  as  before. 

The  July  dividend  on  Rutland  is  3  per  cent  as 
against  1  per  cent  previously.  The  Huntingdon  & 
Broad  Top  has  increased  the  dividend  on  its  preferred 
stock,  and  the  Toledo  &  Ohio  Central  has  begun  divi- 
dends on  both  preferred  and  common  shares.  The 
Eio  Grande  Western  is  paying  regular  1^  per  cent 
quarterly  dividends  on  its  preferred  shares,  its  earning* 
having  heavily  increased  as  the  result  of  the  change  of 
gauge  and  the  opening  of  a  new  standard-gauge 
through  route  to  the  Pacific.  The  Dubuque  &  Sioux 
City,  owned  and  controlled  by  the  Illinois  Central, 
paid  a  dividend  of  1  per  cent  June  30,  1891,  being  the 
first  since  the  close  of  the  year  1888.  And  other  in- 
stances of  new  or  increased  dividends  might  be  men- 
tioned. 

Among  the  roads  which  have  reduced  their  dividend?, 
the  Burlington  &  Quincy  and  the  Rock  Island  of 
course  are  very  conspicuous,  since  they,  are  such  prom- 
inent corporations.  The  Quincy  has  dropped  back  to- 
the  4  per  cent  basis,  from  which  it  had  advanced  to  » 
per  cent  last  year,  and  the  last  declaration  made  by 
the  Rock  Island  was  only  one-half  of  1  per  cent  (the 
dividend  being  payable  the  first  of  August), 
against  the  former  1  per  cent  quarterly.  The 
Fitchburg,  which  after  having  been  obliged  to 
suspend  for  a  time  had  resumed  and  was  paying 
semi-annual  dividends  of  2  per  cent  on  its  preferred 
stock,  in  the  present  July  drops  to  1^  per  cent. 
The  June  dividend  of  the  Central  of  Georgia  was  only 
3^  per  cent,  the  road  now  being  leased  to  the  Georgia 
Pacific  at  7  per  cent  per  annum  ;  the  stock  had  been 
receiving  8  per  cent  for  some  years.  The  last  two- 
semi-annual  dividends  on  Seaboard  &  Roanoke  stock 
have  only  been  3^  per  cent,  against  5  per  cent  form- 
erly. The  Canada  Southern  in  February  omitted  the 
1  per  cent  extra  (out  of  1890  earnings)  paid  in  the 
year  preceding  (out  of  1889  earnings). 

The  Cleveland  Cincinnati  Chicago  &  St.  Louis  also 
omits  in  the  present  July  the  1  per  cent  extra  on  the 
common  stock  paid  in  July  last  year,  only  the  regular 
l\  per  cent  semi-annual  being  paid.  The  Oregon 
Improvement  Company  has  paid  no  dividend  the  pres- 
ent year,  either  on  its  common  or  preferred  stock.  The 
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Kansas  City  Fort  Scott  &  Memphis  declared  only  1  per 
centon  its  common  stock  in  February  last,  against  1 J  per 
cent  in  August,  1890,  and  2  per  cent  in  February, 
1890.  On  Rome  Watertown  &  Ogdensburg  stock  the 
dividend  now  is  only  5  per  cent,  against  6  per  cent 
previously,  but  that  follows  from  the  lease  to  the  New 
York  Central,  and  is  not  a  reduction  at  all,  stockhold- 
ers having  first  received  a  stock  dividend  of  20  per  cent, 
80  that  they  get  the  same  return  as  before. 

If  we  arrange  the  roads  in  groups  according  to  their 
location  or  the  nature  of  their  traffic,  and  extend  the 
comparison  back  beyond  last  year,  we  get  some  very 
interesting  results.  Such  a  comparison  reveals  in  a 
striking  way  the  great  change  in  the  railroad  situation 
which  has  occurred  during  the  last  decade,  and  the 
marked  reduction  in  dividends  which  has  followed  as 
the  result  of  that  change.  Take  first  the  Northwestern 
and  Southwestern  groups  of  roads.  These  all  paid 
high  dividends  at  one  time.  The  Burlington  &  Quincy, 
which  now  is  down  to  a  4  per  cent  basis,  for  many 
years  paid  8  per  cent  regularly.  The  Rock  Island, 
whose  August  dividend,  as  already  said,  will  be  only 
one-half  of  one  per  cent,  paid  for  a  long  time  7  per  cent 
per  annum.  The  Omaha  (preferred)  and  the  Mis- 
souri Pacific  also  formerly  paid  7  per  cent ;  now  they 
are  down  to  a  4  per  cent  basis.  The  St.  Paul,  the 
Atchfson  and  the  St.  Louis  &  San  Francisco,  all  of 
which  were  regular  dividend  payers  not  so  many  years 
ago,  are  now  giving  their  stockholders  nothing, 
though  of  course  the  St.  Paul  is  paying  the  full  7  per 
cent  on  the  preferred  shares. 

Even  the  Chicago  &  Northwestern  and  the  Illinois 
Central,  whose  dividends  remain  on  a  comparatively 
good  basis,  paid  higher  dividends  a  few  years  back. 
The  change  has  come  about  only  in  small  measure 
daring  the  last  twelve  months,  though  in  some  cases, 
as  in  that  of  the  Rock  Island,  the  special  unfavorable 
conditions  which  have  existed  since  last  fall,  have  helped 
to  make  the  change  more  pronounced.  The  following 
furnishes  a  comparison  of  the  dividends  paid  by  the  larger 
or  more  prominent  companies  in  each  of  the  last  nine 
calendar  years  and  in  the  first  six  months  of  the  current 
year.  The  reduction  in  the  Rock  Island  dividend  to 
one-half  of  one  per  cent  does  not  show  in  this  state- 
ment, as  that  dividend  is  not  payable  till  August  and 
therefore  will  appear  in  the  record  for  the  second  half 
of  the  year  and  not  in  that  of  the  first  half;  our  figures, 
it  should  be  understood,  embrace  in  each  case  the  divi- 
dends actually  paid  within  the  periods  given.  It  will 
be  observed  that  only  the  Chicago  &  Alton  has  kept  its 
old  rate  unchanged  through  all  the  years  embraced  in 
the  tables. 


Roadt  in  Xorthwftt. 


Cblcufio  X  Northw'n. 

Do  pref 

Chic.  MUw.  tst.  P.. 

Do  pref 

Chic.  Burl.  A  Quincy 
Cblc.  Rocklsl.&Pac. 
Chic.  St.P.M.40.  prf. 
■t.  P.  M.  »i  Manlloba 
Oieat  Northern  pref. 


1888.  18S3. 


7 

7 
7 
8 
7 
7 


7 

8 

7 
7 
8 
7 
7 
7H 


1835. 

754 

4 
7 
8 

7 

e 


« 

7 

Ki 
6 
6 

en 


1839.'  1380.  1881. 
Omo. 


4 
4 
3 
6 


S 
6H 


3H 

t 
« 
3 
3 
8M 


*  Clianee  of  dlvlileiiil  periods  swelled  the  total  this  year. 
«  Amount  for  yeifr  diuilnislied  by  change  of  dirldend  periods  from 
quarterly  to  eemi-aoniial. 


Soulkxeesttm  RoaiU. 

188.. 

1883. 

1884 

1S8S. 

1888. 

1887. 

1888 

1880. 

1890.1881. 
Smo. 

Chicago  &  Alton 

Do             pref.... 

Ollnoii  Central 

Mluoarl  Paclflc 

Atch.  Top.  A  San.  Po 

8 

8 

7 

6M 

8 

8 
8 
•8 

7 
8 

+10 

+10 

10 

7 

<» 

8 

e 

8 

7 

e 

8 

8 

7«' 

7 

• 

8 
8 
7 
7 
6M 

7 

8 

8 

7 

6X 

BM 

B 

7 

8 
8 

OH 

4 

8          4 
8          4 
«         8 
4          1 

6t.  Ix>ula  ft  8.  Pr.  pf. 

S 

7 

Do               l»t  prf. 

7 

7 

7 

7 

7 

3 

*  And  17  In  atook.    t  laorease  due  to  ohaage  of  dlTldend  period*. 


For  the  groat  east  and  west  trunk  lines  the  record 
is  much  the  same.  Dividends  are  better  than  dar- 
ing the  period  of  the  war  precipitated  by  the  construc- 
tion of  the  West  Shore  and  the  Nickel  Plate,  and  the 
Lake  Shore,  as  we  have  seen,  out  of  its  1890  earnings 
was  'ble  to  pay  6  per  cent  (4  per  cent  of  this  appear- 
ing in  the  .dividends  for  1891),  but  the  Baltimore  & 
Ohio  has  not  yet  resumed,  nor  has  the  Erie  on  its  pre- 
ferred shares,  while  both  the  Now  York  Cantral  and 
the  Pennsylvania  are  paying  materially  less  than  seven 
or  eight  years  ago.  The  dividend  of  the  Pennsylvania 
for  May,  1891,  it  is  proper  to  add,  was  3  psr  cent 
like  that  of  May,  1890,  instead  of  2^  per  cent  like  that 
of  November,  1890. 


Trunk  Linfs. 

1882.'  1883. 

1884. 

188S. 

1886. 

1887. 

1888. 

1338. 

IS80 

1S81. 
9  mo. 

8 
8 

8« 
10 
8 

S 
9 

8M 
10 

e 

6 

7K 
6 
7 
10 
7 
8 
2 

an 

4 

4 

4 

...  . 

4 

*H 

2W 

N.Y.  L.  E.4  W.  pref.. 

PennsrUaRla 

Bait.  *  Ohio 

8 
10 

B 
8 

»« 

4 
4 
4 
2K 

B 

B 

BH 

8 

L.  Sh.iMlch.  So 

4 
4 
2\i 

B 

4 
2X 

8 
S 

8H 

Michigan  Cent 

s 

Canada  Southern.... 

^ 

2 

IK 

In  the  case  of  the  Pacific  roads  the  Union  Pacific 
has  paid  nothing  for  seven  years,  but  the  Northern 
Pacific  is  paying  4  per  cent  on  its  preferred  shares  and 
the  Canadian  Pacific  is  giving  its  stockholders  5  per 
cent. 


Paciftc  Boada. 

1882. 

1883. 

1884.  188S. 

.1 

1896. 

1887. 

139a 

1839. 

1890. 

1881. 
6  mo. 

iH 
6 

+U1 
10 
7 

\  \..L 
1 

3 

3 

3 
2 

3 
2 

5 

% 
4 
6 

«X 

1 

9 

Central  Pacific 

e 

8 

7 

Ores.  Ralliray  &  NaT. 
Union  Paclllo 

ax  "ix 
3X 

7 

6 

0 

7 

3 

•  Owing  to  change  In  dividend  period  the  total  paid  In  the  year  was 
only  as  hereKlvi'u.  tin  certitloates. 

For  the  anthracite  coal  roads  the  comparison  is  also 
quite  favorable.  Notwithstanding  the  low  prices  for 
coal  which  have  prevailed  the  present  year,  none  of  the 
principal  companies  have  been  obliged  to  lower  their 
rate  of  distribution,  while  the  Central  of  New  Jersey, 
as  we  have  seen,  has  increased  from  1^  per  cent 
quarterly  to  If  quarterly};  this  latter,  however,  being 
payable  in  August,  falls  in  the  second  half  of  the 
year. 


Antlkraclfe  Coal  R'Os. 

1882. 

1883. 

1884. 

1835. 

1886. 

1887. 

1883. 

1888. 

1390. 

1891. 
a  mo. 

8 
7 

8X 
4 

IX 

8 

7 

8 

6X 

4X 
8 
7 
8 

a 

3 

7 
7 
S 
B 

a 

7 
7 
B 
8 

3 

Delaware  Lack,  t  W 
Delaware  A  Hudson. 

Lehigh  Valley 

Lehlsh  Coal  &  Nar. 

7« 

a 

6 
BX 

7 
8 
4 

4X 

7 
B 
4X 

4 

6 
6 

4H 

SX 
8X 
2X 
SX 

The  Southern  group  of  roads  makes  decidedly  the  best 
exhibit  of  any,  as  the  most  of  these  roads  a  short  time 
back  paid  nothing  at  all.  We  have  already  noted  the 
reduction  on  the  Central  of  Georgia  and  given  the  rea- 
son therefor.  The  Louisville  &  Nashville  dividend  is 
now  paid  entirely  in  cash  and  the  managers  on  Thurs- 
day declared  the  regular  2.J-  per  cent  semi-annual, 
payable  in  August.  The  Eist  Tennessee  dividend  on 
the  first  preferred  shares  is  annual,  and  not  due  for 
some  time. 


Sauthtm  SoaOt.      1833. 

1893. 

7X 
8 

1884. 
~BX 

1885. 

4 

1888. 

1887. 
8 

1888. 
8 

1889. 
Bs 

18.0. 

1881. 
a  mo. 

Cent.  RR.  &B.  Os...       8 
Cln.  N.O.  ATex  Pac       lu 

6 

8 
10 

8X 

3 

B.T.Va.4Ga.  Ist  pf. 
LoulsTllle  A  NashT  . 

4 

B 

Bs 
*H 

8 

IX 

4 

3X 

Naah.  Chat.ASt.  L.. 
Norfolk  A  West,  pref 
R.  4  W.  Pt.Ter.  pr«f. 
Richmond  A  Da  iT'le 
Wllm.Col.A  Anirttsta 
WUolDK'n  AWaldon 

* 

3 

WX.. 



1 

4 

3X 
8 

a 

8 

3X 
IX 

7 

e 

a 

« 

6 

a 

8 

a 

8 

6 
8 

S 

• 
4 

t  Out  of  18S3  earning*.       1 4'9  of  (hla  In  stoolc 

On  the  New  England  roads  high  dividends  are 
maintained,  though  the  Fitchbnrg  is  an  exception  to 
the  rale.     The  iacre.tse  in  the  Bitland  diridead  oa 
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ing  in  July  does  not  appear  in  the  figures  for  the  first 
six  months.  .^__ 


Ifew  Xntlani  Jtoadt 


Boston  &  AIlHinT.. 
Boston  &  Lowell.. 
Boston  &  Mal-e.  . 
Bmton  4  ProTldence 

rttchburd 

Maine  Central  ... 
H.  T.  H.  H.  ft  Rartf. 
K.  T.  ProT.  *Bo»... 

Old  Colony 

Rutland  pref 


8 

4 
8 

» 

e 

2 
10 

8 
«M 

i 


•8 
6 
8 
8 
8 

10 
8 

7 


1884. 


8 

5» 
8 
8 

B» 
S 
10 
8 
7 
I 


1886. 

+8 
S 

»>t 
8H 

« 

10 
8M 
7 
1)4 


1887. 
8 

an 

10 
10 
»7 

8 
10 
10 

7 

IK 


8 
7 

e 

110 

» 

6 
10 
10 

7 

1 


1889.  1890 


1091. 
6  mo. 


10 


6 
10 

10 

7 


8 

7 

»>< 
10 
» 

8 
10 
10 

7 

a 


i 

S>4 

4X 
6 
12 
3 
S 
6 

S« 
1 


*  Aod  10  In  stock.  t  And  3I3  In  atooS. 

J  Old  stock  exchanfcpd  Into  new  preferi^rt,  with  SSHi  per  cent  stock 
AlTldcnd;  an  I  2  per  cent  paid  ou  this  preferred  stock  m  November,  1887_ 
»fter  3  i>«r  sent  on  old  common  in  January,  l-)87,  and  2  per  cent  in 
ll»v,  1S87. 

4  Tills  Is  amount  paid  on  new  preferred  stock. 

1  Also  an  e.ttra  dividend  of  32>3  per  cent  out  of  amount  received 
trom  the  Old  Colunr  under  the  provisions  of  the  lease. 


RAILROAD  GROSS  EARNINGS  FOR  JUNE 
AND  THE  HALF-YEAR. 

The  June  exhibit  of  earnings  in  the  results  disclosed 
is  in  keeping  with  the  character  of  the  exhibits  for  the 
other  months  of  the  year,  and  thus  the  first  half  of 
1891  has  yielded  much  better  revenues  than  the  out- 
look at  the  beginning  of  the  year  seemed  to  warrant. 
It  is  Tery  interesting  to  compare  the  actual  outcome  as 
we  now  see  it  in  our  statements  with  the  prospect  as  it 
appeared  but  a  few  brief  months  ago. 

It  was  evident  before  the  year  began  that  the  leading 
conditions  afEecting  railway  traffic  during  the  period 
now  closed  must  necessarily  he  unfavorable.  With 
short  grain  crops  there  would  of  course  be  a  smaller 
Tolume  of  that  kind  of  traflSo  for  the  railroads  to  trans- 
port. Not  only  that,  but  as  the  crops  the  previous 
year  had  been  exceptionally  heavy,  the  contrast  be- 
tween the  two  years  in  that  respect  was  sure  to  be 
marked  and  decided.  So,  too,  as  regards  the  general 
business  situation.  There  had  been  financial  troubles 
both  here  and  abroad,  confidence  had  been  greatly  dis- 
turbed, and  could  only  be  regained  slowly,  and  in  the 
meantime  a  check  would  be  imposed  upon  the  prose- 
cution of  new  enterprises  and  new  undertakings.  As 
it  happened,  business  really  proved  quieter  and  more 
inactive  than  had  seemed  likely,  and,  as  in  the  case  of 
the  grain  movement,  the  comparison  was  with  an  un- 
nsnally  heavy  volume  of  business  a  year  ago. 

To  this  were  added  other  adverse  developments  dur- 
ing the  progress  of  the  six  months.  Chief  among  these 
were  the  strike  in  the  Connellsville  coke  region  and 
the  coincident  great  depression  in  the  iron  trade.  The 
latter  has  been  a  most  notable  event,  for  authorities  in 
the  trade  agree  in  saying  that  the  depression  in  the 
iron  and  steel  industries  during  the  last  few  months 
has  been  among  the  most  severe  that  those  industries 
have  ever  experienced.  So  decided  was  the  falling  off 
in  the  demand  for  iron  that  with  an  enormous  curtail- 
ment of  production  as  the  result  of  the  coke  strike  and 
the  going  out  of  blast  of  so  many  of  the  furnaces, 
prices  for  pig  remained  on  a  very  low  basis  all  the  time', 
with  a  declining  rather  than  an  advancing  tendency. 
As  was  pointed  out  on  a  previous  occasion,  the  coke 
strike  and  the  falling  off  in  the  consumption  and  pro- 
duction of  iron  meant  not  only  diminished  shipments 
of  coke  over  the  railroads,  but  also  diminished  ship- 
ments of  bituminous  coal,  of  ore,  and  the  various 
raw  materials  used  in  the  manufacture  of  pig,  and 
it  meant  likewise  reduced  shipments  of  iron  itself 
and  of  the  numerous  products  into  which  the  iron  is 


converted.  The  effects  were  very  extended  and  far- 
reaching,  and  embraced  a  larger  aggregate  of  road  than 
those  not  conversant  with  the  facts  might  suppose. 

The  difficulty  in  the  case  of  the  iron-ore  shipments 
was  aggravated  by  the  fact  that  unusually  large  supplies 
of  ore  had  been  accumulated  on  the  ore  docks  at  the 
Lower  Lake  ports  during  the  shipping  season  which 
closed  last  December.  The  result  was  that  with  the 
demand  for  ore  so  greatly  lessened,  not  only  did  the 
roads  running  from  those  ports  to  the  furnaces  in 
Pennsylvania,  Ohio  and  other  States  suffer  a  great 
diminution  of  that  class  of  their  traffic,  but  the  roads 
running  from  the  mines  to  the  shipping  points  on  the 
Upper  Lakes,  or  which  have  branches  to  the  mines, 
suffered  still  more.  Among  the  roads  affected  in  the 
latter  way  may  be  mentioned  the  Milwaukee  Lake 
Shore  &  Western,  the  Chicago  &  Northwestern,  the 
Wisconsin  Central,  the  Milwaukee  &  Northern,  &c. 
It  is  proper  to  add  that  in  the  case  of  the  roads  engaged 
in  the  ore  traffic  between  the  Lower  Lakes  and  the  iron 
furnaces  an  improvement  in  the  situation  occurred 
with  the  termination  of  the  coke  strike,  as  is  evident 
from  the  increased  earnings  for  June  on  the  Pittsburg 
&  Western.  There  were  also  some  special  adverse 
developments  affecting  particular  roads,  such  for 
instance  as  the  diminished  shipments  of  ice,  compared 
with  a  year  ago,  over  the  roads  in  Michigan  and  other 
northern  latitudes. 

With  all  these  unfavorable  influences,  what  are  the 
results  as  to  earnings  ?  The  figures  will  furnish  their 
own  answer.  For  the  month  of  June  our  statement, 
which  comprises  the  returns  of  138  roads,  shows  $1,- 
730,939,  or  5 -10  per  cent  gain,  and  for  the  six  months 
we  find  a  gain  of  $8,674,826,  or  3-94  per  cent,  the 
statement  in  this  case  also  bovering  138  roads,  though 
in  a  few  instances  the  roads  are  not  quite  the  same 
as  those  in  the  June  statement.  In  other  words, 
considering  the  roads  in  the  aggregate  there  has  not  only 
been  no  falling  off  from  the  heavy  totals  of  a  year  ago 
but  there  has  been  a  further  small  addition.  Southern 
systems  of  course  had  the  advantage  of  a  larger 
cotton  movement,  but  in  the  case  of  those  systems 
running  through  the  iron-producing  sections  this,  im- 
portant though  it  was,  was  hardly  sufficient  to  counter- 
balance the  effects  of  the  depression  in  the  iron  trade. 
So,  too,  as  regards  the  larger  shipments  of  hogs  at  the 
Western  markets,  there  was  an  offsetting  disadvantage 
in  the  smaller  movement  of  provisions  at  the  same 
markets.  The  rate  situation  was  very  much  better 
than  a  year  ago,  and  this  was  a  favoring  influence  of 
general  and  large  importance.  But  doubtless  the  main 
reason  for  the  good  exhibit  of  earnings  the  present 
year  in  the  face  of  the  adverse  conditions  ruling,  is  to 
be  sought  in  the  steady  growth  and  development  of 
the  country,  and  the  diversified  nature  of  its  business 
and  industries,  under  which  a  loss  in  one  direction  is 
sure  to  find  compensation  in  another. 

Were  it  not  that  comparison  is  with  totals  a  year  ago 
which  had  been  heavily  increased,  the  result  would  not 
be  so  significant.  As  it  is,  if  we  turn  back  to  the 
statement  for  the  first  six  months  of  lust  year  we  see 
that  the  increase  on  the  roads  then  included  in  our 
statement  amounted  to  as  much  as  $33,163,927,  or 
nearly  12  per  cent,  to  which  therefore  the  present 
increase   of  $8,674,826  is  additional.     In  like  manner 

June  on  138  roads  follows 
June,  1890,  on  151  roads. 
The  following  is  a  recapitulation  of  the  results  both 
for  June  and  the  six  months,  for  a  series  of  years  past. 


the  gain  of  $1,730,939  for 
a  gain   of  $2,629,291   in 
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June. 
16811  (Mroada) ... 
188a  (6llroaila)  .. 
iaS7(Uaroiu)!<)  .. 
1888(lMruild>l  .. 
IdftO  (137  roads}... 
1880(151  ruada)... 
18*1 1 U8  roads)... 

Jan.  I  (••  Jtint  30- 
188S  (iSroada)... 
IStW  (Kniads)... 
1887  (111  marta)... 
laMNdOMr.mdsi... 
lf«»(  138  roads)... 
1890(Uaroada).  . 
18»1  (188  roads)... 


HUMf. 


r«ar 
Oiven. 


MVn. 
il.240 
47,40a 
SSfiU 
«1.8M 
79.4T0 
81.710 
8S,7S4 


I'tar 
Pracading. 


UUu. 
40.8tS 
45.776 
M.OOS 
68.001 
79.0O1 
7»,e71 
83,81S 


85,918 


Eaminat. 


Y'ar 
Olwn. 


T'ar 

BreceAinQ  I 


IncrwM  or 
Dtcrtat: 


*         * 

15,«;17,107  1«.04 1.738  D<f.   807.6(ii 

ao,0&l,030  17.008.040  /nc .  8,018,1)90 
27,677,(IS8  2t.377.833|tiu;.  8.109.770 
85,171.70*'  84,17».507iXnc.   0'J8,1»7 

81.577.710  so.aaizm  fiw.  i.ss.i.soo 

33,790.874  81,187,583  Inc.  8.029.891 
35.017.lS7i  83,910,218  Inc.  1,730,939 


101.811,400 
188,782,807 
170,459.78 1 
107,1*6,571 
197,400,793 
210,0 11,200 
228,010,801 


101.807, 
119.788, 
146,800, 
161,410, 
181,98'*. 
103,177, 
219.971, 


,574 
,439 
,088 
,753 
.195 


369  /m 
775  /nc 


8.056,174 
.  6.1M3.8')8 
.24.103.057 
.  6,785,818 
.18,472,508 
.88.1«3,924 
.  8,071,82.1 


Another  circumstance  deserves  noung,  and  that  is 
that  our  statements  have  shown  gains  over  a  year  ago 
for  each  one  of  the  six  months,  though  for  May  the 
increase  was  hardly  more  than  nominal  in  amount  and 
the  inclusion  of  additional  roads  not  reporting  might 
have  changed  the  result  into  a  loss.  On  the  whole  the 
January  exhibit  was  the  best ;  after  that  the  improve 
ment  became  less  marked,  till  in  May,  as  said,  the 
results  were  nearly  on  an  even  basis  with  those  for  the 
corresponding  month  last  year  ;  to  be  followed  in  June, 
however,  by  another  very  encouraging  increase. 


Pe.ioi. 


liarOQt. 


Eaminot, 


1891. 


T 


jKanvry  (155  roads). 
February  (115  roads) 
March  (140  rends)  ... 

April  (150  roads) 

Ma7  (137  roads) 

Jon*  (138  roads) .... 


ttilet. 
90,099 
89.374 
87,817 
90,936 
87.880 
83,734 


1830. 


1891. 


MUn. 
87,898 
86,569 
85,151 
88.632 
81,525 
83,215 


P  C. 


»  I  »  » 

80,773,531  34,613,203  8,100.388    6-84 

33,484,See|  32.154,998^1,329,374 

84,014,601  33,243.758  1.400.746 

88.742,249]  3«,089,4e9Jl.7B3,r8l) 

86.774.414  86,655.039     119,385 

85,617.1671  33.916,2181 1,730.939 


413 

4-21 
4-74 
033 
610 


Of  course  some  of  the  separate  systems  have  lost 
heavily,  and  yet,  all  things  considered,  it  is  surprising 
how  few  of  these  heavy  losses  there  are.  Out  of  the 
138  roads  or  systems  which  have  contributed  returns  to 
our  statement  only  three  have  lost  ^250,000  or  over.  A 
year  ago  our  statement  contained  two  dozen  companies 
having  increases  running  from  $300,000  to  nearly 
$3,000,000,  which  makes  the  few  large  losses  the 
present  year  all  the  more  remarkable.  The  three  roads 
which  have  sustained  heavy  decreases  are  the  Grand 
Trunk  of  Canada,  with  $532,992  loss,  the  Rock  Island, 
with  $468,376  loss,  and  the  Lake  Shore,  with  $421,850 
loss.  The  Grand  Trunk  is  the  only  one  of  the  three 
which  loses  more  the  present  year  than  it  gained  in 
1890.  We  may  add  that  the  list  would  be  somewhat 
more  extended  if  we  could  include  roads  which  have 
not  yet  reported  for  the  six  months.  But  these  roads 
were  not  included  a  year  ago  either,  and  never  come 
into  our  statement  of  gross  earnings  based  on  early 
approximate  results.  The  Burlington  &  Quincy  would 
be  prominent  among  such  roads,  having  reported  a 
loss  for  the  five  months  ending  May  31  of  $3,036,053. 
The  Pennsylvania  in  the  same  five  months  lost  $1,258,- 
945  on  its  Western  lines  and  $751,751  on  its  Eastern 
lines.  The  Union  Pacific  for  the  five  months  lost 
$639,868;  the  Baltimore  &  Ohio,  $280,133,  and  the 
Chicago  &  Northwestern,  $244,531. 

But  even  in  this  way  the  list  is  not  large.  On  the 
other  hand  there  is  a  not  inconsiderable  number  of 
roads  which  for  the  six  months  of  the  present  year  re- 
port very  heavy  gains.  The  Canadian  Pacific  heads 
the  list  with  an  improvement  over  1890  of  $1,694,810 ; 
then  there  is  the  Great  Northern  system  with  $717,813 
increase,  the  Northern  Pacific  with  $693,888,  £he  St. 
Paul  with  $693,396,  the  Louisville  New  Orleans  & 
Texas  with  $403,453,  the  Atchison  and  San  Francisco 
with  $428,15't  and  various  others  between  that  figure 
and  a  quarter  of  a  million.     The  following  is  a  full  list 


of  all  the  systems  or  companies  whose  gain  or  loss  runa 
iu  excess  of  the  latter  amount : 

LAROE  INCBBAgCS  FOB  RIX  MONTR*. 

fniiAtllaii  Pnclflo $1 ,69 1.SIO  Rio  Oninile  Western 93B2,A43 

Oroiit  NiirlhiTii  (3rM.t).      717.81:)  N  Y.  Oatiirlo  A  Wostem.   3l3.«07 

.Northern  Piirlll- 0M.8S8  Buff.  B.  A  PItM 3:18, li7 

Clilc.  Mil.  A  81.  Paul...      69.'»,3'I0  Kloh.  A  Diinv.  (7  marts)..   ai->.»03 

Loulsv.  N.  O  AT>'Xii«..       4H3,4.):i  Norfolk  A  Western  280.335 

Atch  »n(18»a  Kraao...       42.8.1.'>3  Chic.  A  E:ist .  Ullnols 2:>8,l)45 

Chesauoiike  A  Ohio  ...      39").J84  .Mon.  A  Mez.  Oulf 273,821 

N.Y.  C.  and  Bo.  W.  A  O*..  381.UJ 

LASOB   DBCBBABBS  FOB    BIX  MONTHS. 

Oranfl  Trunk  Of  Canada. .$532,902  I  L-tke  Shore  A  M.  So $421,830 

Cbio.  Book  iBlaud  A  Pao.  438,376  I 

The  increase  of  $428,153  by  the  combined  Atchison 
and  San  Francisco  system  serves  as  a  striking  illustra- 
tion of  the  futility  of  basing  predictions  on  some  one 
condition,  important  though  this  may  bo.  The  Atch- 
ison in  the  first  six  months  of  last  year  made  a  gain  of 
nearly  three  million  dollars  ($2,920,626).  A  considerable 
part  of  the  system's  mileage  lies  in  Kmsas,  and  there  the 
corn  crop  of  the  late  year  was  an  almost  total  failure. 
Hence  we  were  told  that  during  the  first  half  of  the 
present  year  gross  receipts  would  fall  off  heavily.  But 
the  result,  as  we  have  seen,  has  belied  expectations, 
there  being  instead  of  a  decrease  an  increase.  Evi- 
dently the  road  felt  the  effects  of  the  corn  shortage, 
but  evidently  also  it  found  compensation  in  an  im- 
provement in  other  items  of  traffic. 

That  the  falling  off  in  the  grain  movement  was  a 
serious  matter  to  all  the  roads  affected  by  it  will  appaar 
from  the  following  table  in  our  umal  form,  which 
shows  that  the  receipts  of  corn  at  the  leading  Like  and 
River  ports  of  the  West  in  the  period  from  January  1 
to  June  27,  1891,  aggregated  only  50^  million  bashels, 
as  against  nearly  105  million  bushels  in  the  correspond- 
ing period  of  1890.  That  is,  there  was  a  falling  off  of 
over  54  million  bushels  in  the  movement  of  that  cereal. 
In  addition  there  was  a  falling  off,  it  will  b(?  seen,  of 
about  7  million  bushels  in  oats,  of  3  million  bashels  in 
barley,  and  of  about  700,000  bushels  in  rye  ;  b.it  the 
falling  off  in  these  latter  items  was  offset  by  an  incre.ise 
of  10  million  bushels  in  the  receipts  of  wheat.  For 
June  the  result  is  about  the  same,  there  being  a  loss  of 
9  miUion  bushels  in  corn,  and  2J  million  bdshels  in  oats, 
but  an  increase  of  about  2  J  million  bushels  in  wheat. 


BEOBIPTS   OF  FLODB   AND    GRAIN    FOR    FOOR    WBSKS 
AND  SINCE  JANtTiRY   1. 


B:<D£B    JUSB    27 


JTour, 
(.bUt.) 


flUeaijo— 
4  wks.June.  1891 
4  wka.June.  1890 
SlnoeJan.  1,1831 
SlixM  Jan.  1. 1890 

4  irks.  Jnne,  1831 
4  wks.JuDe.  1830 
SlQOe  Jan.  1. 1891 
Slnoe  Jan.  1. 1890 

4  wks..Tnne  1891 
4  wks.June,  1890 
Slnoe  Jan.  1. 1891 
Since  Jan.  1, 1890 

rn/K-lo  — 
4  wks.  Jane.  1891 . 
4  wka.Iune.  ISM. 
Slnoe  Jan.  1. 1891 
ainoe  Jan.  1, 1890 

Ltf.tr'Ht  ~ 
4  wks. June.  1891 . 
4  irks.Juue.l890 
Since  Jan.  1. 1891 
Slnoe  Jan.  1. 1830 

4  wk9. June,  1801. 
4  wkn.Juno.  18S0. 
Slnoo  Jan.  1. 1831 
Since  Jan.  1.1890 

Pwirt-t— 
4  wks.  Jane.  1891. 
4  wks. June.  1810. 
Since  Jan.  1. 1891 
Slnoe  Jan.  1, 1830 

thUtUi  — 
4  wks.June.  1891. 
4  wks.Jun'!.  1890. 
Since  Jan.  1. 1891 
Since  Jan.  1, 1890 

JVinn'apt/U— 
4  wks.  June.  1891 
4  wks.June,  1890. 
Slnoe  Jan.  1. 1891 
atnoe  Jan.  1, 1800 

r^iMlof  <iH- 
4  wks. Jan.'.  1891. 
4  wks.  luni!.  1890 
Mnse  Jan.  1.  Mtl 


FTIlsat, 
(tiiu)t.) 


Com, 
(buiA.) 


Oati, 
ibush.) 


708.748 
685.405 

4.75'>.S84 

Anoe  Jan.  1. 1830   6  137.615 


338,533,  1.248.514  6.876,684    4,715,363 

201,046  556.029  10,351.850    e,792.35;J 

1.907.763!  6,093.736!  30,746.001  20.041,531 

2,0^6,713  8,614,0971  46,656,206  30,9J7,797 


111,951 

67.123 

1.3ie.070 

1,320.810 

03,552 
879,755 
621,901 
036,469 

3,520 

4.181 

21.321 

68,708 

8,938 
10,279 
70,819 
87,511 

48.976 

19.(113; 
370,204! 
104,708 

11.660 

0,820 

79.650 

64,902 

198,720 
199.686 
368.500 
730.701 


680.033 

501.226 
3,370.t)'34 
3.855.011 

878.965 

801.715 

8.480.097 

2,976,140 


64.900  829.000  127.!«3 

83.760  38).000  34  1.500 

460,890  8,105.081  2.017.0)0 

S7<,ei0  1,648,500  3,005,348 


Burlsv, 


But, 

(tmsk.) 


120,881  89.948 

3 1 5.30 1 1  296.266 

4,233,100!  ], 021.094 

6,166.509  1.406,706 


1,179,283       »15,865 

1,573.795!      858.765 

10.797.893;  4.810.110 

80,170,613    6,652,470 


226.700  117.688  20.383 

197.338  1.086.914  11.258 

1.288.460  1.B05.998  81.908 

967.741  11.347.884  91,186 


241,742 

330,062 

1,767.291 

1,652.930 

137.005 

118,6iX) 

1,262.716; 

l,05ti,207 

64,000 
19.6101 

641.600! 

412,&80{ 

1,4«5,769! 

438,986 

6.967,974 

8,381,730 

1,978,0(0 

1.290.100 

19.588.486 

16,313.488 


36.450 
136.484 
604,338 
874,478 


105.800 
138.630 
8^7.426 
606.804 


J 


0.280.758 

3.814.850 

<8.33t.Sl<) 

Sf.0'H.'199 


77,684  964.077 

58.180  2l.\e70 

796.603  1,627.571 

451.067.  1.212.692 

477,600       600,000 

482,000       903.000 

6.407,100    6,388,000 

7,78S,601j  7,587,000 

53,970!      824,037 

87.155 1         44.781 

I4.'>,04a       319.448 

1,306.081    1.088.034 


6.50 

82.851 

661.8J3 

894,168 


18,800 
22.708 

10.187 

81.088 

.  261,890 

68«,sa» 

17.806 
83.281 

230,178, 
310,1941 

0.800 

43.V50 

441,700 

003.760 


8.073.109    7.189.0S0       889.507 

17.610.738    9.40I.4A3;      818.38$ 

60.509.857  41.»>4.196'  7.863.597 

104.9!)l.304  48.794.185  10.931.0.10 


68.111 
108.110 
682.993 
680.766 

15.089 

29.718 

118.289 

800,688 

6.858 

8.670 

86.094 

40,471 


1.078 
3.110 

50,100 
24,00* 

11,000 
86,760 
87,460 
187,600 


ia«.ou 

400.084 

1.883.006 
8.501.OTI 


40 


THB  CHBONIC3LEL 


[Vot.  UII. 


If  we  take  the  grain  moTement  at  Chicago  for  the 
even  half-year,  we  find  a  loss  at  that  point  as  compared 
with  1890  of  nearly  20  million  bushels.  The  total, 
however,  is  in  excess  of  that  for  1889.  The  statistics 
as  to  the  liye-stock  and  provisions  moTement  at  that 
point  are  also  interesting.  The  receipts  of  live  hogs  it 
appears  were  about  a  million  head  in  excess  of  those  of 
1890,  but  the  receipts  of  cutmeats  were  only  113  mil- 
lion pounds,  against  165  million,  the  receipts  of  lard  41 
million  pounds,  against  73  million,  and  the  receipts  of 
pork  6,887  bbls.,  against  43,419  bbls.  For  June  even 
the  receipts  of  live  hogs  were  less  than  in  1890. 

KECEIFTS  AT  CHICAOO    DURING  JtTSlt  AND  BINCB  JANDAttT  1. 


June, 

January  I  to  June  30. 

1881. 

1800. 
6S3.112 

1880, 
823.214 

1801. 

1890. 

1889. 

Wbe>t.bnsb. 

1,3183.0-3 

6.011,398 

3,496,783 

2,037,935 

Corn... bosh. 

7.<M.883 

10.589,204 

8,858,858 

31,087,513 

48,173,093 

32,108,485 

Oat*.,  bush. 

*.988,9-7 

8,899,330 

4,303,740 

88,393,749 

30.803,879 

20,202.312 

Bre. .  .btuh. 

M.28S 

302,107 

72,579 

1,001,087 

1,384,013 

670.416 

Bvler.biuh. 

124.895 

848,5Si 

88.240 

4,018,720 

6,381,818 

4,884,092 

Total  grain 

13.977,018 

18,680,437 

11,638,838 

87.622,475 

67,243,323 

60,571,280 

Floor.,  bblt. 

««0,177 

208,208 

800.450 

1,026,642 

2,046,815 

1,662,000 

Porlt....bbU. 

7« 

8,71)8 

1.887 

6,837 

42.410 

19.858 

Catm'to4b». 

1S,U8.788 

»4,8J8,000 

29,074,121 

113.784,200 

165,456,913 

123,012,438 

I.ard.....n>i. 

e,Ui,MO 

14,187,818 

11,270,722 

41,442,661 

72,320.807 

49,472,037 

XJrehotnMo 

671.421 

601.078 

815,863 

4,610.099 

8,512,372'     2,812,821 

The  large  gains  for  the  month  are  numerous  and 
conspicuous.  The  Atchison  (including  the  San  Fran- 
cisco) leads  with  $363,080;  then  comes  the  Canadian 
Pacific  with  $201,000;  the  St.  Paul  with  $197,738;  the 
Rock  Island  with  $139,151;  the  New  York  Central 
(including  the  Rome  &  Watertown)  with  $132,000; 
the  Great  Northern  with  $108,138;  the  Mexican  Cen- 
tral with  $101,713,  and  various  others  for  smaller 
amounts.  The  Rock  Island  in  June  last  year  had  a 
loss,  but  the  gain  the  present  year  after  losses  in  the 
months  preceding  is  significant  as  showing  that  the 
road  has  now  apparently  turned  the  corner.  The  fol- 
lowing is  a  list  of  all  changes  for  the  month  in  excess 
of  $40,000  each. 

LABGE  INCREASES    IN  JUNE  THIS  TEAR. 


We  have  already  stated  that  the  cotton  movement 
was  much  heavier  the  present  year  than  last.  For  the 
8ix  months  of  1891  the  aggregate  receipts  at  the  South- 
ern ports  stand  at  3,183,884  bales,  against  only  1,389,- 
189  bales  in  the  six  months  of  1890,  while  the  gross 
shipments-  overland  are  736,566  bales,  agaiast  633,864 
bales.  For  June  the  port  receipts  are  86,835  bales, 
against  11,331,  and  the  shipments  overland  43,345, 
against  15,711  bales. 

XE0BIPT3     OP      COTTON   AT    SOUraBBlf     POETS     IN    JUNE.    AND      FEOM 
JANOART  1  TO  JUNE  30.  1891,   1890  AND  1889. 


Portt. 


QalTMton balM. 

BlPaeo,  *c 

KevOrlettoa 

Mobile. 

norite 

BaraDuh 

Srmuwlck,  Ac 

OharlMton ,.. 

PoTtBoyal.&e 

Wilmington. 

Waahlngton,  &c 

Korfolk 

Wwrt  Point,  *c 

Total 


JHin*. 


1891, 


9,466 
10 

88.677 

6,008 

194 

16,260 

674 

6,329 

160 

939 

10,371 
8,972 


1,624 


6,410 
142 


1,998 
148 
679 


43 


68.835'      11,321 


2,032 
211 

6,521 
228 

1,334 


8.824 

876 

196 

1 

1,284 

1,265 


18.070 


Since  January  1. 


1891. 

218,924 

13,239 

776,840 

100,683 

4,653 

838,911 

53,783 

177,032 

487 

44,331 

1,281 

234.434 

193,663 


2,183,884 


1890. 


166,865 
18,977 

540,883 
40,002 
13,688 

182,386 

62,158 

42,784 

436 

10,367 

1,028 

100,381 

113,701 


1,289.189 


174.100 
19,171 

641,131 
89,830 
10.588 

177,024 

89.588 

91,491 

6,87S 

28,648 

1,668 

114,366 

226,612 

1.634,731 


Atchison  and  San  Fran,. .$263,080 

Canadian  Pacific 201,000 

Chicaxo  Mil.  &  St.  Paul..  197,733 
Chic,  H.  Island  &  Pacific.  129,151 
N.  Y.C.  andRo.W.&Oe..  122,000 
Great  Northern  (3  roads).  108,138 

Mexican  Central 10 1,713 

N.  Y.  Ont.  &  West 74,402 

Wabash 73,403 


Mexican  National $64,800 

Ches.  AOhio 63,560 

Burl.  Ced.  R.  &  North 58,913 

Rich.  &  Danv.  (7  roads) ....  58,020 

St.  Paul  <fe  Duluth 55,042 

Rio  ttrande  Western 52,150 

Chicago  &  East  Illinois. . . .  46,709 

Col.  Hock.  Val.  &  Tol 41,763 

Jack.  Southeastern 40,758 


LARQB  DECREASES  IN  JUNE. 

Grand  Trunk  of  Caaada..$149.296  I  Clev.  C.  C.  &  St.  Louis $84,416 

Northern  Pacific 89,479  |  Cin.  N.  O.  &  T.  P.  (5roads)..   60,879 

Northwestern  roads  are  rather  prominent  in  this  list, 
and  really  these  roads  present  a  remarkably  good  ex- 
hibit this  time,  the  gains  being  quite  general  and  in 
not  a  few  instances  very  large.  Only  the  Iowa  Central, 
the  Wisconsin  Central  and  the  Milwaukee  Lake  Shore 
&  Western  show  losses,  the  latter  two  entirely  on 
smaller  ore  shipments. 

lABrcisos  or  nobthwbstbbn  unes. 


Examining  now  the  June  figures  of  earnings  a  little 
more  in  detail,  it  deserves  to  be  pointed  out  that  the 
roads  had  an  advantage  in  the  fact  that  there  was  an 
extra  business  day  in  the  month  the  present  year,  June 
1891,  having  contained  only  four  Sundays,  while  June' 
1890,  had  five.  But  making  due  allowance  for  that 
circumstance,  the  exhibit  is  yet  a  good  one,  especially 
considering  that  there  was  not  only  a  decidedly  smaller 
grain  movement,  as  already  pointed  out  (we  having 
now  reached  the  fag  end  of  the  old  crop  season),  but 
also  a  smaller  provisions  and  live-hogs  movement  as 
well.  There  are  only  four  roads  distinguished  for 
large  losses,  namely  the  Grand  Trunk  of  Canada,  which 
falls  $149,296  behind,  the  Northern  Pacific,  which 
falls  $89,479  behind,  the  Cincinnati  New  Orleans 
&  Texas  Pacific  which  falls  $60,879  behind, 
and  the  Cleveland  Cincinnati  Chicago  &  St! 
Louis,  which  falls  $84,416  behind.  The  North- 
ern Pacific  has  lost  because  of  the  shut-down  of 
the  Anaconda  copper  works;  the  Cleveland  Cincinnati 
&  Chicago  has  lost  presumably  in  large  measure  because 
of  the  falling  off  in  the  corn  movement,  and  the  Grand 
Trunk  because  of  the  same  circumstance  and 
conditions  peculiar  to  itself. 


June. 

1891. 

1690, 

1880. 

1868, 

1887, 

1888. 

t 

t 

1 

I 

1 

« 

Burl.  Ced.  R.  *  No 

288,340 

209.487 

810,267 

222,148 

217,448 

218,184 

Chic.  Mil.  ASt.Paui 

2,147,614 

1,949,876 

2,007,204 

2,001,329 

3,110,199 

2,064.222 

Ohio.  B.  I.  4  Pao. . 

1,287,698    1,158,541 

1,279,820 

1,306,167 

1,070,549 

•020,844 

Iowa  Central 

118,281,      114.177 

109,418 

108,620 

92,614 

97,460 

MILL.  8.4  West... 

388,162 

870,643 

824,174 

299,467 

853,230 

838,132 

Milwaukee  Jt  Nor. . 

141,009 

124,991 

97,744 

01,588 

89,805 

47,653 

Minn.  &  St.  Louis. . 

130,800 

09,489 

103,946 

113,409 

113,459 

118.787 

St.  Paul  *  Duluth. 

168,196 

111,158 

108,707 

160,986 

167,397 

154,008 

St.  P.  Minn,  i  Man. 

815,351 

755,440 

693,597 

765,185 

613,080 

479,804 

Wi«oon»ln  Central 

423,083 

442,717 

883,202 

316,221 

334,317 

191.0U 

Total 

6,828,987 

5,838,403 

6.165,876 

6,373,040;  5.150,995 

4,527,787 

•  Not  Includln;  the  Itnei  we>t  of  MlMOOil  BITar. 

Southwestern  roads  also  have  done  well  on  the  whole, 
only  the  Denver  &  Rio  Grande,  the  Colorado  Midland, 
the  Fort  Scott  &  Memphis  and  the  Kansas  C  ity  Clinton  & 
Springfield  reporting  losses,  while  twelve  other  roads 
show  gains. 

EARNINGS  OF  SOUTHWESTERN  OHOUP. 


Junf. 


Denver  &  Rlo  Gr . . 
K.  C.  Ft.  8.  &  Mem. 
Mo.  Kan.  &  Teias. 
8t.L.  Southwestern 
8t.  L.  &  San  Kran. . 
Texas  &Paciac.... 

Total 


1631. 

1800. 

1880. 

1888. 

1887. 

188«. 

( 

» 

1 

» 

t 

» 

893.700 

726,600 

696,806 

678,480 

677.241 

666,386 

336.211 

350,605 

885,718 

338,518 

380.003 

325,898 

a  817,535 

621,816 

864,118 

476,715 

633.511 

601,071 

a267,398 

281,206 

236,808 

823,181 

183,587 

126,234 

619,012 

472,326 

431,350 

494,002 

479,772 

419,467 

479,874 

487,180 

417,077 
2,830,357 

464.246 
2,663,090 

885,076 

896,378 

2.048,758 

2.010.813 

2,729,820 

2,424,432 

some 


a  Fourth  week  not  reported ;  figures  taken  same  aa  last  year. 

Pacific  roads  reflect  noteworthy  improvement  in  the 
case  of  the  Canadian  Pacific  and  the  Rio  Grande  West- 
ern, but  a  loss  on  the  Northern  Pacific,  as  already 
stated. 

In  the  South,  the  roads  running  through  the  mineral 
regions,  like  those  in  the  Cincinnati  New  Orleans  & 
Texas  Pacific  system,  feel  the  effects  of  the  depression 
in  the  iron  trade.  Besides  the  New  Orleans  &  Texas 
Pacific  lines,  the  Norfolk  &  Western,  the  Mobile  & 
Ohio,  the  Tennessee  Midland,  the  Asheville  &  Spartan- 
burg, the  Kansas  City  Memphis  &  Birmingham,  the 
Wrightsville  &  Tennille,  the  Chattanooga  Union,  the 
Birmingham  &  Atlantic  and  the  Gulf  &  Chicago  have 
suffered  larger  or  smaller  decreases.  All  the  others 
have  gains. 
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BARNINOS  OP  ROCTIIERN  QEODP. 


CtaaMpeakA  A  Ohio 
Ches.  Ohio  &  8o.W. 
Ctn.N.O.*Tex.P.* 
LoulaTllloANub. 
LouliT.  N.O.&  Tex. 

Mobile  ft  Ohio 

Norfolk  A  WmW.. 
Ulch.&  DiinT.  syat. 
Soutb  CaruUna. . . . 

ToUI 


1891. 


8a8,«oi 

177,195 
a60.8'j0 
1.405,170 
224.951 
250,889 
«SO,74a 
954,270 
92,000 


1890. 


* 

COB.OU 
154.975 
720.690 
1,485.274 
185.976 
258.002 
643,9881 
902,250 
81,724 


1889. 


t 

407,996 
162,322 
670,415 
1,871.855 
181,022 
210,807 
654,879 
811,724 
76,507 


1888.     1887. 


• 

WI6.218 
143,249 
628,305 
1,266,790 
141,644 
194,468 
490,613 
678.070 
63,950 


5.153.606    5.027.0291  4.^3.587'  4.011.819    8.846.232    8.279.n,<8 


« 

443.224 
141.41A 

407.648 
1.290.029 
111.822 
170.912 
472.574 
676.159 
61.618 


*Botlresrst«ai.       1  IncladM  Soloto  Vftllef  ft  New  Bo^luifl  sail  SheoAaaufth 
y«lley  for  all  the  jreari.    H  Rtohmoatl  M  Ailoshany  eJtimated. 

In  the  Middle  and  Middle  "Western  States  the  large 
losses  come  from  the  Grand  Trunk  and  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis.  The  New  York  Cen- 
tral and  the  Wabash  have  considerable  gains,  compari- 
son in  the  latter  case  being  with  a  period  in  1890  when 
coal  strikes  on  the  line  reduced  earnings.  It  is  notice- 
able that  some  of  the  roads  which  have  a  heavy  coal 
traflBc  report  striking  improvement  in  earnings — among 
them  the  Columbus  Hocking  Valley  &  Toledo,  the 
Chicago  &  Eastern  Illinois,  the  Columbus  Shawnee  & 
Hocking,  the  Buffalo  Rochester  &  Pittsburg  and  the 
New  York  Ontario  &  Western.  Some  other  coal  roads, 
however,  like  the  "Western  New  York  &  Pennsylvania, 
the  Toledo  &  Ohio  Central  and  the  Ohio  Southern, 
have  not  maintained  their  totals  of  June,  1890. 


TBDHE  LINKS,  AND 

UIDDLB  AMD    MIDDLE    WESTKBV   BOADS. 

June. 

1891. 

1800. 

1889. 

1838. 

1887. 

1886. 

t 

« 

1 

t 

* 

( 

Balt.&O.  Southw. 

180,478 

169.406 

159.581 

1&4.288 

194.052 

146.200 

Buff.  Rooh.*  Pitt. 

2.14.404 

198.508 

147.467 

151.413 

188.532 

89.034 

Chicago  A  East.  III. 

294.124 

247.415 

186.029 

205.291 

190.691 

«142.098 

Ohlc*  West.  Mich. 

141.098 

130.211 

106.570 

122.440 

110.661 

118.040 

01.  an.Chlc*  St.  L 

1.039.839 

1.124.255 

1.123.70J 

883.U7 

908.401 

816.101 

Col.Hocli.V.iTol. 

280.754 

238.991 

204.231 

251.482 

192.012 

193.300 

Det.  LaaslnK  &  No . 

99.816 

97.276 

85.372 

78.905 

101.261 

102.610 

BTansT.4  Terre  H. 

90.692 

83.920 

65.909 

65.852 

72.815 

99.522 

rilntiP.Marq.... 

218.242 

225.240 

176.272 

189.855 

225,234 

198.733 

Orand  Rap.  &  lad.' 

216.629 

279.693 

827.993 

240.806 

248.970 

195,124 

Or.  Trunk  of  Can.t 

1,388,880 

1,466,185 

1.627.432 

1.482,451 

1,383.653 

1,307,976 

I-ou.Bvans.iSt.L. 

118,758 

05,781 

^  87.916 

71.105 

84.972 

92,505 

I/OUls.N.A.AChlc. 

210,444 

230402 

203.428 

191.678 

199.127 

141,113 

N.  T.Cent.AH.R.Ii 

3,450,000 

3,328,000 

3.392.822 

3.193.442 

3.119.679 

2,839,319 

Ohio  AMlBslsalppl. 

308,476 

305,965 

299.523 

28J.313 

297.924 

30.S,119 

PltUborg  A  West. 

221,561 

192,080 

183.471 

175.620 

147.584 

140,347 

8t.L.A.AT.H.bf8.. 

98,540 

95,233 

81.851 

69.211 

93.606 

53.270 

Tol.  A  Ohio  Cent.. 

117.851 

133.568 

108.078 

81.577 

78.*I3 

92.872 

Wabash 

1.050.388 

076,985 

1.035.915 

977.268 

1.091.151 

911.837 

West.  N.Y.APs.. 

289.500 

304,112 

261.322 
9.664.560 

272.591 
9.150.818 

228.170 

229.580 

Tjtal 

10.056.403 

9.937.699 

9.075.421 

8.149.934 

•Amines,  tfour  weeks.    tChloano  A  Indiana  Coal  not  laqladed  bera. 
watertown  A  Ogdensburg  lacladed  for  all  the  years. 

GROSS  EARNINGS  AND  MILEAGE  IN  JUNE. 


Ifame  of  Road,. 


Orof  Earnings. 


1891. 


Alabama  Midland 

Atch.  Top.  &  8.  Fe... 

K'dsJ'ntly  own'd,  "i 

Bt.  L.  <&  San  Fran. . . 
R'dsJ'tlvown'n.'i 
Atlanta  A  Florida  . . . 
Bait.  A  Ohio  Southw 
BIrm'ham  &  Atlantic 
Buff.  Roch.  A  Pitts... 
Burl.  Ced.  Rap.A  No. 
Canadian  Paoillc  .... 
C.  Fear  A  Yad.  Val... 
Chattanooga  Union.. 
Chesapeake  4  Ohio.. 
Ches.  O.  A  So.  West'n . 
Chic.  4  East.  Illinois. 
Chic.  Mllw.  A8t.  P... 
Chic.  R.  I«l.  A  Pao 
Chic.  8t.  P.  AKanaC. 
Chic.  A  West  MichTT . 
CinGeofK.  APorts... 
Gin.  Jack.  A  Mack... 
CIn  N.  Orl.ATex.P.. 

Ala.  Ot.  Southern. 

N.Orl.  is.  Northeast. 

Ala.  A  ViclishurK.. 

Vioks.Shrev.APao.. 
Ctn.  Northwestern  .. 
Cln.  Wab.  4  Mich.... 
Cler.  Akron  A  Col.  . 
Clev.Cln.  Ch.  4St.  L. 

Peoria  AEast.  Div. 
Cleveland  A  .Marietta 

Colorado  Midland 

Col.  Hoclf .  Val.  A  Tol. 
Col.  Shawnee  A  Ilock. 
Colusa  A  Lake.  .  .. 
Denv.  ARIoOrande.. 
Des  Moines  A  North. 
Des  M.  A  N'western. . 
Det.  Bay  City  A  Alp. . 


35.000 
2,502,900 
167.574 
519,042 
165,197 
5.915 
180,4 

3.335 

231,404 

268.340 

1,604,000 

35,583 

8,214 

668,601 

177.165 

294.124 

2,147.614 

1,287,692 

365,073 

141,098 

5,466 

52,535 

343,401 

144,456 

86,949 

45.129 

39,882 

2,111 

67,100 

81,095 

1,039.839 

113.935 

27,783 

160.3731 

280.754 

52,005 

1.000 

693.700 

10.522 

14.(i2S 

43.500 


1890. 


20,000 

2,374,433 

123.860 

472,326 

121,014 

5,581 

109.406 

6,579 

198.50S 

209.427 

1,403,000 

31,562 

11,154 

605,041 

154,975 

247,415 

1,949,876 

1,158.541 

325,784 

130,211 

5,883 

57.722 

367.352 

J  47.767 

116.468 

50,543 

38.564 

1,541 

49.540 

72,978 

1,124.255 

106,117 

27,731 

172,308 

238,991 

22.612 

1,800 

725,500 

9.215 

11.5S9 

52,875 


rTiereaie  or 
Decreate. 


4-14,400 

+  128,467 

+43,714 

+46,716 

H  44,183 

+  334 

+  11,072 

—3,244 

+  35.896 

+58.913 

+201.000 

+  1.021 

—2,940 

+63,560 

+22,190 

+  46,709 

+  197.73S 

+  129,151 

+  39,289 

+  10.887 

—417 

-5.187 

—23.948 

—3.311 

—29.519 

—5.419 

+  1.318 

-  567 

+  7.560 

+  8.717 

—84,416 

+  7,818 

+52 

—5,935 

+  41,763 

+  29,363 

—200 

—31,800 

+  1.307 

-i  3.039 

—9.375 


UiUagt. 


1891.    1890. 


209 

6,527 

587 

1,327 

536 

105 

281 

22 

304 

1,046 

5,564 

338 

43 

943 

398 

436 

5,703 

3,408 

863 

489 

42 

344 

336 

295 

196 

143 

170 

8 

165 

194 

1,735 

351 

105 

350 

327 

164 

22 

1,637 

42 

115 

232 


209 

6.528 

582 

1,329 

526 

105 

281 

22 

304 

1,046 

5,407 

326 

43 

931 

398 

436 

5.678 

3,339 

803 

408 

42 

344 

33() 

295 

196 

143 

170 

8 

165 

194 

1,735 

351 

105 

2.88 

325 

150 

22 

1,499 

42 

115 

232 


Sam*  of  Road. 


Det.  Lansinir  A  Nor  . . 
Duluttt  A  Winnipeg. 
Kvans.  A  Indlanap.. 
Uvansr.  AT.  Ilauto. 
Flint  APiToMarii... 
Florida  Out.  A  Pen.. 
Fort  Worth  A  Rio  O. 
On.  South.  A  Florida 
Gr.Kaplds  A  Indiana 

Cln.  Rich.  A  Ft.  W. 

Other  linos 

I  Or.  Trunk  of  Canada 

lOhlo.  A  Gr.  Trunk. 

fDot.Gr.  Hav.A  Mil 
Ot.  No.-e.P.  M.  AM. 

Enateni  of  Minn . . . 

Montana  Contra!.. 

Oult  A  Chicago 

Humeston  A  Shon  . . . 
Ind.  Deo.  A  Qulncy.. 

Iowa  Central 

Iron  Railway 

.lack'ville  Southeast. 
Kanawha  A  .Mich..  .. 
Kan. C.Clin.  A Spr... 
Kan.  C.  Ft.S.  A  Mora. 
Kon.  C.  Mcni.&Blr.. 
Keokuk  A  Wostom. . . 
•KIngst.  A  Pembroke 
Lake  Eric  A  We.ttern . 
Lehigh  A  Hud.  River. 
•Little  Rock  A  Mem. 

Long  Island 

Ix)nlsv.  Evans.  A  St.L 
Louisv.  A  Nashvillo.. 
Louis.N.Alb.&Chlc. 
Lou.  N.  Orl.  A  Texas. 
Louisv.  St.  L.  A  Tox. 
Lynohb.  A  Durham  . . 

Mexican  Central 

Mexican  National 

tMexIcan  Railway... 
Mllw.  L.  Shore  AW... 
Mllw.  A  Northern..  .. 

Mineral  Range 

Minn.  A  St.  Louis 

Minn.St.P.AS.StoM. 
•Mo.  Kans.  A  Texas.. 

•Kansas  City  A  Pac 
Mobile  A  Binning 

Mobile  A  Ohio 

Monterey  A  Mox.Gulf 
New  Orleans  A  Gulf. 
N.Y.Cen.AHud.Rivo 
N.Y.  A  Northern.... 
N.  Y.Ont.  A  West... 
Norfolk  A  Western.. 

Northern  Paclllc 

Ohio  A  Mississippi.. 
Ohio  A  Northwestern 

Coliim.  A  Maysvillc 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken 
Peo.  Dec.  A  Evansv. . 
Pitts.  Marion  A  Chic 

Pittsb.  A  Western 

Prescott  A  Ariz.  Cent. 
Quin.  Omaha  &K.C 
Rlohmond  A  Danville 

Virginia  Mid.  Div.. 

Char.  Col.  A  A.Div. 

Col.  A  Greeny.  Div. 

West.  No.  Car.  Div. 

Wash.OUlo&W.Dlv 

Ashe.  A  Spar.  Div.. 
•Rio  Grande  Western 
St.  L.Alt.  AT.  H.  Brs 
•St.  Ix>uis  Southwes'n 
St.  PaulADuluth.... 
San  Ant.  A  Ar.  Pass.. . 
San  Fran.  A  No.  Pac. 
8a V.  Amer.  A  Mont.. 

South  Carolina 

Tennessee  Midland.. 

Texiis  A  Pacific 

Tex.  Sab.  V.  A  North. 
Tol.  A.  Arb.  A  N.  Mich 

Tol.  Col.  A  Cinn 

Tol.  A  Ohio  Central.. 

Tol.  Peo.  A  West 

Tol.  St.  L.  A  K.  City  . 
Wabash  (consol.  sys.) 
West.  N.Y.  APenn.. 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central.  .. 
WrlRhtsT.  &  TennlUe. 


Oro$i  Earning!. 


1891. 


S 

90,840 

6,008 

25,783 

90,692 

218.242 

90,4.50 

18.470 

62,174 

190,002 

32,182 

18.185 

1,336,889 

253.016 

82.537 

815.351 

99,781 

111,113 

2,577 

10,300 

31,060 

113,251 

2,449 

93,112 

26,555 

21,404 

336.211 

77,000 

28,620 

7,320 

236.209 

37,230 

29,376 

407,751 

1 18.758 

1,495,170 

240,444 

224,951 

36,190 

14,191 

543,103 

326,285 

314,712 

336,1,52 

141,009 

11,625 

130,300 

168,080 

454,208 

21,3231 

18,898 

250,889 

70,302 

13,194 

3,450,009 

45.540 

266,712 

630,740 

1,840.925 

306.476 

20,313 

1.082 

60.000 

34,827 

24,158 

87,423 

3.769 

221,531 

13,83* 

20.508 1 

419,900 

175,100' 

60,900; 

44,900 

78,700 

12.370 

9.900 

140.000; 

98.540 

179,981 

166,195 

137,218 

81,164 

32.351 

92,000 

1.5.100 

479,874 

4.221 

84.746 

26.334 

117.851 

73,396 

138,883 

1,050,388 

289,500 

113.061 

423,083 

5,708 


Uileagt. 


1800. 

Inereau  oi 
Deereatt. 

1891. 

1890. 

« 

• 

97,2761         +2..57( 

82: 

823 

5.37- 

+  03( 

81 

61 

i         23.34' 

+  2,435 

15! 

153 

'         83.62f 

+  7,075 

15i 

169 

'       225.211 

-0,998 

62: 

627 

78,733 

'       +17,71£ 

02£ 

674 

10.111 

+  8.35( 

111 

90 

68,00- 

+  4.16f 

33< 

285 

219,21h 

— 23.l5f 

42)1 

410 

39,941 

-7,7«e 

8C 

86 

17,497 

+686 

62 

62 

1,486,185 

-149,296 

3,487 

3,487 

206,582 

— 18,B6« 

33J 

835 

78,841- 

+3,689 
+69,902 

18£ 

180 

7.'J5.448 

8,036 

3,003 

51.816 

+44,96i 

71 

71 

107,842 

+3.271 

236 

179 

2,753 

—  17H 

62 

62 

9.699 

+  001 

95 

05 

31,0.32 

+  28 

152 

152 

114.177 

— 92fl 

497 

497 

2.841 

—392 

20 

20 

52,356 

+40.750 
-50*) 

413 

316 

27.053 

142 

142 

40.555 

—19,151 

163 

163 

359,805 

—23.594 

671 

671 

78,543 

-1,513 

275 

275 

24.837 

+3.789 

148 

148 

8.800 

—1.480 

113 

118 

229.017 

+7,192 

722 

722 

33.200 

+  4,030 

00 

90 

25,887 

+  3,189 

135 

133 

395,047 

+  12,704 

361 

361 

95,781 

+  22,971 

380 

321 

1,485,274 

+  9,896 

2,344 

2,208 

230.102 

+  10,342 

537 

537 

183,976 

+38,975 

800 

668 

33,260 

+  2,921 

121 

121 

9,146 

+  5,048 

115 

61 

441,392 

+  101,713 

1,527 

1,527 

261,485 

+64,800 

1,218 

1,218 

299,817 

+  14,893 

321 

293 

370.643 

-34,491 

699 

699 

124.991 

+  16,018 

362 

303 

10,890 

+  729 

17 

17 

99,489 

+  30,811 

363 

363 

131,031 

+37,019 

805 

805 

435,430 

+  1'<,728 

1.507 

1.650 

17,332 

+  3,991 

131 

125 

17,393 

+  1,.505 

150 

150 

258,002 

—7,113 

687 

687 

36,180 

+  34,122 

327 

157 

10,292 

+  2,902 

65 

65 

3,328,000 

+  122,000 

2,108 

2,063 

42,646 

+2,894 

61 

61 

192,310 

+  74,402 

425 

371 

643,988 

—13,248 

1,077 

1,024 

1.930,401 

—89,479 

4,302 

3.775 

305,965 

+  311 

623 

623 

18,879 

+  1,434 

106 

106 

790 

+  292 

19 

19 

58,657 

+  1,343 

209 

209 

35.839 

—1,012 

140 

140 

18,868 

+5.290 

108 

108 

81.343 

+3,080 

254 

234 

3.156 

+  613 

25 

25 

192,080 

+29,471 

367 

367 

12.337 

+  1,498 

73 

73 

20,500 

+  8 

134 

134 

381,600 

+  38,300 

1,112 

1,075 

173,800 

+  1,300 

355 

355 

54.900 

+  6,000 

393 

393 

44,800 

+  100 

298 

298 

67,030 

+  11,650 

296 

292 

11,400 

+  970 

50 

50 

10,200 

—300 

70 

70 

87,850 

+  52,150 

446 

373 

93,233 

+  3,307 

242 

242 

173,794 

+  6,190 

1,227 

1,227 

111,153 

+55,042 

250 

247 

131,768 

+  5,450 

640 

510 

80.897 

+  267 

160 

160 

20.626 

+5,725 

190 

175 

81,724 

+10,270 

313 

246 

15,955 

—855 

135 

135 

467,160 

+  12,714 

1,497 

1,407 

3,390 

+  834 

38 

38 

93.295 

—8,539 

286 

286 

21.433 

+  1,901 

72 

72 

133,568 

—15,717 

235 

236 

72,485 

+  1,111 

247 

247 

132,834 

+6,029 

45ll 

451 

076,985 

+73,403 

1,924 

1,021 

304.112 

—  14.612 

610 

640 

100,619 

+  12.442 

237 

187 

442.717 

-19.631 

867 

823 

5.725 

—17 

35 

85 

33,916,218' 

+  1.730,939 

95,734 

33.215 

*  Only  three  weeks  of  June  In  each  year. 

I  For  four  weeks  ending  June  27. 

a  Rome  Wat.  4  Ogd.  Included  In  both  years. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JUITE  30. 


.frame  of  Road. 


At«h.  Top.  &  San.  Fe. . . 

Roads J'ntly  own'd,  >9. 

St. Louis  &  San  Fran.. 

Roads  I'ntly  own*d,^. 

Atlanta  A  Florida 

Bait.  4  Ohio  Southwest. 
Birmingham  A  Atlantic. 
Buff.  Roch.  A  Pittsburg. 
Burl.  <;ed.  Rap.  A  Nor. . 

Canadian  Pacitic 

Cape  Fi'ar  A  Yad.  Val.. 

Chattanooga  Union 

Chesapeake  A  Ohio 

Chesap.  Ohio  ASouthw. 

Chicago  A  East.  Ill 

Chlo.  Milw.  A  St.  Paul.. 


1891. 


14,697,0.')0 

843.600 

3,012,183 

828,886 

48,356 

1,090,136 

26,827 

1,313,823 

1,607,591 

9,02»,983 

283,203 

47.981 

4,003.231 

1,080.123 

1.718,543 

12.307,804 


1890. 


Inerecue.   Deertate. 


9 

14,468..559 

802.888 

2,897,336 

786.774J 

49.243 

1,090.923 

39,299 

975.708' 

1.407.f>13 

7,334.173 

248.546 

54.648 

3,607.947 

933,433 

1,100, 19H 

11.014.408 


$ 
228.531 

42.712 
114,707 

42,112 


5,213 


338,117 

200.578 

1,694.810 

34.657 


395.284 
140,688 
2.38,045 
«93..396 


$ 


897 
■12,473 


6,6S7 
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Same  of  Road. 


Ch'c.  Book  Isl.  &  Pac... 
OUlc.  8t.  P.  &  Kan.  aty . 
Cblc.  i  West  Michigan. 

Cln.  OeorR.  &  Porta 

Cln.  Jackson  &  Mack... 
Clu.  N.O.  &  Texa«  Pac. 

Ala.  Great  Southern. . 

N.O.  &  Northeiateru. . 

Alabama^  Viok8burg. 

Vloksb.  Shrov.  &  Pac. . 

Clnn.  Northwesiern 

Oln.Wnbash  &  Michigan 

Cleve.  Akron  &  Col 

Clev.  Cln.  Chic.  Jk  St.  L  . 

Peoria  &  Eastern 

Cleveland  &  Marietta. . . 

Colorado  Midland 

Col.  Hoek.  Val.  ii  Toledo 
Col.  Shawnee  &  Uoek. 

Denv.  &  Klo  Graudo 

Des  Molues  <fe  North'n.. 
Des  .Moines  &  Sorl  hwest 
Dot.  Bay  City  &  Alpono 
Det.  Lansing  &  North'n. 

Diiluth  A  Winnli>eK 

Kvansv.  &  ludiauaitoUs 
Evausv.  A  Terre  Haute. 
Flint  &  Pere  Marquette. 
Florida  Cent.  &  Penln.. 
Fort  Worth  &  Rio  Or... 

Oa.  Siiuthuru  <&  H'la 

Or.  Rapids  &  Indiana. . . 

Ciu.Rlch.A  Ft.Wuyne. 

Other  lines 

tOr.  Trunk  of  Canada.. 

iChio.  &Gr.  Trunk.... 

tDet.  Gr.  H.  &M11W... 
Creat  Nor.  Si.  P.  M.&  M. 

Eastern  of  M 

Montana  Central 

Gulf  (fcChicajfO 

Hutneston  iL  Shenaud'h. 
Ind.  Decatur  •&  Qulnoy. 

Iowa  Central 

Iron  Railway 

Jaeksouvtlle  Southeast. 
Kanawha  &  .Michigan  . . 
Kan.  City  Cllu.  &8pr... 
Kansas  C.  Ft.  8.4  Meui. . 
Kan.  City  Mem.  A  BIr. . 
Keokuk  &  Western 

Kiu^-iton  &  Pembruke.l 
Lake  Erie  A  Western... 
Lake  Shore  A  Mich. So.. 
Lehiich  &  Flud.son  River 
•Little  Rock  A  Memphis 

Long  Island 

Louisv.  Evausv.  A  St.  L. 
Louisville  A  Nashville.. 
Louisv.  N.  All).  A  Chic. 
Louisv.  N.  Orl.  A  Texas. 
Louisville  8t.  L.  A  Texas 
Lynchburg  A  Durham.. 


1891. 


1890. 


7,518,9651 

2,014,4271 

793,102 

29,7001 

348,425 

2,051,401 
907,564 
.■^42,4 15 
293,1'J7| 
282,191 
10.380 
306,845' 
442,9441 

6,235,704 
7i:0.695! 
171,2901 
987,855 

1,373,543 
239,5191 

3,817,191 

5<>,499 

94,54b 

242,474 

564,453 

36,914 

1 53,265 

531,510 

1,459,256 
714.331 
103.596 
363,662 

l,107,05lt 
207,716 
108,8 17 

8,862,568 

1,810.926 
5-.'8.183 

4,309.3s6 

414.945 

622,464 

17,S6t 

75,236 

207,061 

771.201 

18.339 

498,43(1 

153.317 

148.273 

2,222,597 

55!),  129 

183,582 

58,S3  • 

l,il5.94i 

9,502,000 

199,52  J 

30 1 . 1 3  1 

1,760,111 
726,591 

9,171,057 

1.280,818 

1,729.3S0 
206.00- 
85.724 


Lyi  

Mexican  Central 3.3S6.354 

Mexieau  National 2,074,010 

i  Mexican  liailway ^,127,914 

Mich.  Central  A  Can.  8o.  6,965,000 

Mllw.  Lake  Sh.  A  West.'  l,53j.585 

Milwaukee  A  Northern.  777,3.7 

Hiueral  Range 82.552 

MlnneaiKJlis  A  St.  Louis  739.911 

Minn.  St.  P.  A  8.  Ste.  M.  942.45  . 

'Mi.s.sourl  Kan.  A  Tex...  3,656.468 

•Kansas  City  A  Pacitlo  1.52,  I4u 

Holiile  A  Binnlngham  .  li(>..365 

Mobile  A  Ohio 1.712  070 

Monterey  A  Mex.  Gulf..  J3K07-> 

New  Orleans  A  Gulf ,  85,602 

N.  Y.  Cent.AHud.  Rlv.«i  iy,98f',64^ 

New  York  A  Northern.. i  233.685 

N.Y.Outario  A  West'n..  1,371,522 


Norfolk  A  Western 4.205,883 

Northern  Pacitlo ' '- 

Ohio  A  Mississippi 

Ohi'>  A  Nortliwestorn. .. 
Columbus  A  Maysville 

Ohio  River 

Ohio  Southern 

Ohio  Val.  of  Kentucky  . 
Peoria  Dec.  A  Evans'v.. 
Pltt«b.  Mariou  A  Clilc. 
Pittsburg  A  Western  ... 
Prescott  A  Arl».  Cent. . . 

Sulncy  Omaha  A  K.  C . . 
Ichmond  A  Danville.. 

Virginia  Midland  DIv. 

Char.  Col.  AAug.Div. 

Col.  A  Oreenv.  Div.. 

West.  No  Caro.  Dlv    ' 

Wash.  Ohio  A  W.  Dlv.  I 

Ashiv.  A  Spar.  Div 
*Rlo  Grande  Wejitem... 
8f.  L.  Alt.  A  T.H.  Br'chs 
*8t.  Loida  Southwestern 

Bt.  Paul  A  Dnluth 

Ban  Ant.  A  Aran.  Pass 
Ban  Fran.  A  No.  Pactflc. 
Bnvan.  Amer.  A  Mont. 

Bouth  Carolina 

Tennessee  Midland 

Texas  A  Paciflc 

Tex.  Sabine  Val.  A  N.W. 
Jol.  A.  A.  A  No.  Mich... 
Toledo  Columb.  A  Cln 
Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City.. 
Wabash  (consol.  system) 
Western  N.  V.  APenn.. 
WhccUng  A  Lake  Erie . 

Wlscousin  Central 

WrlghtsvUle  A  TenniUe 


Total  (138  roads). 
Set  Increase 


10.649,(j24 

1,931.025 

10.5,256 

5,837 

301,190 

264,451 

139.235 

439,918 

20,778 

1,035,103 

58,096 

122,738 

2,922,000 

1,077,450 

470.8.50 

424.070 

500,150 

65,480 

70,978 

1,058.716 

647,800 

1,742,128 

748,406 

762.903 

365.208 

228.264 

813.446 

93,146 

3,101,486 

21,232 

504,128 

162,737 

659,368 

438,976 

799,951 

6.046.902 

1,649,7411 

606,1571 

2,323,204! 

44,091 


Inereate.     J)ecrea»c 


7,672 


1.274 


19,161 

iilooo 


1,207 


35,219 


55,106 
'2,888 


228,646,601  2 19,971,775  1 1 ,554,33 1 


68,714 

22,976 

104,780 

36,907 


38,511 


!,533 


62,600 


3,289 


1,140 


13,5;3 
42i',856 


210,315 


1,331 


28,425 


29,135 


aIU>Die 
yaan. 


8,674,826 


62,606 


8,228 

'33;  189 
52,103 

i7,3b"i 
2,i79,"505 


■  oSl5°thS«*w»a?.*°f^""'  'noludcd  since  Jan.   1  iTwh 
only  thr»e  weeks  of  June  in  eacb  year.  t  To  June  27 


THE   BRITISH   IMPERIAL    FEDERATION 

Q  UESTION. 
The  British  Premier  has  during  the  course  of  the 
last  Tew  weeks  had  hi.s  attention  quite  forcibly  called 
to  Imperial  Federation.  Within  two  days  he  had 
conferences  with  deputations  from  the  Association  of 
Imperial  Federatioiilsts  and  from  the  United  E-npire 
Trade  League.  Lird  S  ilisbury  seems  to  be  a  very 
patient  and  attentive  listener;  but  he  has  already 
on  many  occasions  given  evidence  that  he  is 
no  visionary,  and  by  no  means  at  the  mercy 
of  eloquent  talkers  or  of  enthusiastic  propounders 
of  dazzling,  but  meaningless  theories.  To  the  first 
of  these  deputations  his  Lordship  gave  but  little 
encouragement.  It  was  time  he  said  that  Im- 
perial Federationists  should  come  down  out  of  cloud- 
land,  and  in  place  of  dealing  with  vague  and  sentimental 
generalities  present  some  dednite  scheme  for  popular 
discussion.  To  the  othor  deputation  he  was.  if  anything, 
a  little  more  encouraging  ;  bat  in  his  reply  his  practical 
common  sense  was  as  conspicuous  as  in  the  former  case. 
The  object  of  the  Union  Trade  League  was  praise- 
worthy ;  nay,  it  co:ic3rned  the  very  existence  of  the 
empire  and  the  very  foundations  of  tr.i  le.  It  was  an 
object,  however,  which  coald  not  be  accomplished 
without  a  radical  change  ia  public  sentimsat;  and  it 
was  for  the  geatlomea  of  the  Laague  to  bring  about 
this  change — .i  task  which  in  Lord  Salisbury's  opinion 
would  not  be  found  an  easy  one. 

These  interviews  are  important,  not  alone  or  so  much 
because  of  what  was  said  by  the  different  parties  as 
because  thr-y  mark  the  stage  of  progress  of  the  Imperial 
Federation  movement,  and  because  they  put  us  in  a 
position  to  judge  of  the  prospects  of  the  scheme.  It 
is  now  many  years  since  the  idea  took  hold  of  the 
minds  of  some  leading  men,  both  in  the  British  Isles 
an!  ill  the  colonies.  It  was  not,  however,  until  1884 
that  it  developed  mto  actiou  or  that  any  injasares  were 
adopted  to  give  it  practical  shape.  Early  in  that  year 
a  committee  of  the  friends  of  the  movement  made  it 
their  business  to  consult  with  prominent  men  of  both 
the  great  political  parties;  and  as  the  result  a  confer- 
ence was  held  on  July  29  at  the  Westminster  Palace 
Hotel  under  the  presidency  of  the  late  Mr.  W.  E.  Forster. 
On  this  occasion  such  was  the  feeling  that  the  friends 
of  the  movement  were  greatly  encouraged;  and  iu  the 
following  November,  at  the  adjourned  meeting,  the 
Imperial  Federation  League  was  formally  organized. 
The  avowed  object  of  the  League  was  declared  to  be 
the  securing  by  federation  of  the  permanent  unity  of  the 
empire.  No  such  scheme  was  to  be  allowed  to  interfere 
with  the  existing  rights  of  local  parliaments  as  regards 
local  affairs;  and  whatever  plan  was  adopted,  it  should 
combine  on  an  equitable  basis  the  resources  of  the 
empire  for  the  maintenance  of  common  interests  and 
make  adequate  provision  for  an  organized  defence  of 
common  rights.  Mr.  Forster  was  elected  chairman  of  the 
League,  and  he  held  the  office  until  his  death.  Branch 
offices  were  formed  in  several  of  the  provincial  towns 
and  also  in  several  of  the  colonies.  One  of  the  first  fruits 
of  the  League  was  the  creation  by  act  of  Parliament  in 
1885  of  the  "Federal  Council  of  Australasia."  Its 
continued  popularity  was  evinced  in  November,  1890, 
when  an  interesting  meeting  of  the  London  branch 
was  held  under  the  presidency  of  Sir  John  Lubbock, 
the  avowed  object  of  the  meeting  being  "  to  draw  at- 
tention to  certain  recent  expressions  of  loyalty  to  the 
motherland   by  leading  Caaadiaa  statesmen."     It  can 
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hardly  be  said,  however,  that  the  movement  has  ad  yet 
led  to  any  Important  results.  On  the  contrary,  in 
view  of  those  recent  utterances  of  the  British  Premier, 
as  well  as  in  view  of  actual  facts,  one  feels  justilied  in 
saying  that  the  League  so  far  has  come  short  of  its 
early  promise.  Imperial  Federation  as  a  fact  seems  to 
bo  almost  more  remote  in  1891  than  it  was  in  1884. 

Let  us  see  what  these  deputations  asked.  The  actual 
proposal  made  by  the  deputation  from  the  Imperial 
Council  was  that  the  Government  should  call  a  second 
conference  of  representative  statesmen  from  all  the 
self-governing  parts  of  the  empire  to  consider  the  ques 
tion  of  securing  to  them  a  real  and  elTective  share  in 
the  privileges  and  responsibilities  of  a  united  empire, 
"  under  conditions  consistent  with  the  present  political 
"  constitution  of  the  United  Kingdom,  and  with  the 
"  self-government  possessed  by  the  colonies."  Lord 
Brassey,  who  was  chief  spokesman  for  the  deputation, 
very  honestly  admitted  that  they  had  not  coma  pre- 
pared to  set  before  the  Prime  Minister  any  «(*t-and- 
dried  scheme.  Lord  Salisbury  conveyed  more  than  a 
gentle  rebuke  when  he  spoke  of  the  "  extravagant 
"  modesty "  of  the  confession.  The  time  had  come 
for  distinct  and  definite  proposals.  It  would  bs  "  friv- 
"  olity  almost  amounting  to  an  insult  to  ask  those 
"  statesmen  to  come  together  without  any  definite  idea 
"  of  what  ought  to  be  done."  They  had  momentous 
duties  of  their  own  to  attend  to  in  their  own  proper 
spheres  ;  and  he  could  not  and  would  not  be  a  party 
to  put  them  to  the  trouble  and  inconvenience  of  com- 
ing such  distances  so  long  as  there  was  no  definite 
scheme  to  lay  before  them.  Courteous  and  even  sug- 
gestive as  the  Premier  proved .  himself  to  be,  his 
answer  to  the  request  of  the  deputation  amounted  to  a 
point-blank  refusal. 

The  other  deputation,  as  we  have  said,  was 
more  practical  in  .its  object.  There  is  no  mys- 
tery about  the  United  Empire  Trade  League.  It 
seeks  to  free  the  mother  country  and  the  empire 
from  those  treaty  engagements  with  foreign  powers 
which  prevent  the  giving  of  preference  to  Brit- 
ish and  colonial  trade ;  a)id  it  asks  the  Govern- 
ment to  summon  an  Imperial  conference  to  con- 
sider the  most  practicable  plan  of  bringing  the 
various  portions  of  the  empire  into  closer  com- 
mercial union.  As  has  been  said,  Lord  Salisbury 
admitted  the  importance  of  the  aims  of  the  League; 
but  as  a  preliminary  to  any  Imperial  conference 
there  were  important  questions  which  must  be  settled 
at  home;  and  to  the  settlement  of  these  questions  he 
advised  the  deputation  and  the  members  of  the  League 
generally  to  give  themselves.  "You  have  to  get  rid," 
he  said,  "  of  existing  treaties  ;  and  some  of  the  treaties 
"  complained  of  contain  provisions  which,  although 
"probably  objectionable  in  points,  are  valuable  to  the 
"  trade  of  the  country,  especially  at  the  present  time 
"  when  protection  is  running  very  high  in  every  land 
"except  our  own.  Yon  must  deal  with  public 
"opinion;  you  must  convince  the  people  that  it  will 
"be  a  benefit  to  discriminate  in  favor  of  the  colo- 
"  nies ;  and  yon  will  have  to  face  the  question 
"  whether  we  are  to  enter  upon  a  course  of  policy  the 
"more  prominent  features  of  which  will  be  preferential 
"  duties  on  corn,  preferential  duties  on  meat  and  pref- 
"  erential  duties  on  wool."  The  deputation  was  distinctly 
informed,  in  conclusion,  that  on  these  matters  public 
opinion  must  be  formed  before  Government  could 
act ;  and  it  was  the  duty  of  the  apostles  of  the  new  doc- 
trine to  go  forth  and  fight  for  it.    When  they  had  con- 


vinced the  people,  Lord  Salisbury  assured  them,  thd 
battle  would  be  won.  It  is  thus  clear  that  the  Federa- 
tion scheme  is  not  to  gain  for  the  present  by  a  confer- 
eace  either  in  the  interests  of  political  union  or  in  the 
interests  of  trade. 

It  has  long  been  foreseen  that  a  trade  union  between 
the  mother  country  and  the  c oloniej  must  precede  all 
successful  efforts  in  the  direction  of  Imperial  Federa- 
tion. But  it  is  just  here  where  the  difficulty  lies.  Sir 
John  Macdonald  was  in  favor  of  Imperial  Federation  ; 
but  Sir  John  insisted  on  preferential  treatment.  In 
1887,  in  his  Malvern  spaech,  Mr.  Blake,  one 
of  the  most  pronounced  liberals  in  Canada,  stated 
that  government  in  Canada,  without  incidental  protec- 
tion for  revenue  jjurposes,  was  "  a  thing  removed 
"from  the  domain  of  practical  politics."  This  feeling 
is  strong  among  all  sections  in  Canada.  It  Great 
Britain  will  not  give  up  free  trade,  as  she  is  not  likely 
to  do,  there  can  be  no  trade  union  between  the  mother 
country  and  Canada.  It  would  not  be  difficult  to  show 
that  similar  causes  act  against  commercial  union  be- 
tween the  mother  country  and  Australia — Australia  as 
she  now  is  and  Australia  as  she  may  soon  be,  a  Federal 
Union — and  also  between  the  mother  country  and 
South  Africa.  Commercial  interests  predominate 
everywhere,  but  they  do  not  all  point  in  the  same 
direction.  If  it  be  true  that  a  commercial  and 
trade  union  must  precede  and  pave  the  way 
federal  union,  there  is  much  reason  to  fear  that 
British  Imperial  Federation  is  as  yet  only  a  remote 
possibility. 


The  Memoirs  op  the  Prince  de  Talleyrand.    2  vols.    New 
York:  G.  P.  FtrxNAM's  Sons. 

It  is  now  fifty-two  years  since  the  Prince  of  Benevento,  as 
Talleyrand  latterly  was  called,  departing  this  life  at  the  ripe 
age  of  eighty-fcur,  completed  a  record  in  some  respects  the 
most  extraordinary  in  the  history  of  individual  men.  Born 
of  a  noble  family,  made  lame  by  an  accident  when  only  a  year 
old,  and  for  this  reason  probably  more  than  for  any  othtr 
dedicated  to  the  Church  rather  than  to  the  army  ;  a  bishop^ 
although  his  success  was  neither  very  rapid  nor  very  marked, 
before  the  fall  of  the  Monarchy  ;  caught  by  the  revolutionary 
tide,  floated  into  position  and  power,  and  taking  part  in  all 
the  greatleading  movements  of  that  cataclysmic  period;  prom* 
inent  under  the  Consulate  and  the  Empire  and  enjoying  the 
confidence  of  Napoleon  as  he  had  enjoyed  the  confidence  of 
the  Revolutionary  leaders  ;  serving  his  master  like  a  cowardly 
slave,  yet  doubting  and  distrustinghim;  welcoming  and  surviv- 
ing the  fall  of  the  Empire,  and  privileged  to  become  one  of  the 
most  potent  factors  in  those  counsels  which  re-arranged  the 
aflfairs  of  Europe  and  restored  the  Monarchy  in  France  ;  and 
living  long  enough  to  witness  a  second  revolution  and  the 
final  overthrow  of  Bourbonism  in  the  legitimate  line  ; — such 
was  Charles  Maurice  de  Talleyrand-Perigord,  Prince  of  Bene- 
vento. A  man  of  "  vulpine  understanding,"  as  Carlyle  sayp, 
able,  skilful,  master  of  all  the  arts  of  diplomacy,  capable  of 
using  men  while  pretending  to  serve  them,  essentially  selfish, 
unscrupulous  and  apparently  void  of  conscience,  neither  wis*,, 
nor  great,  nor  good,  in  any  true  sense,  he  was  jet  a  mighty 
power  during  one  of  the  most  extrajrdinary  and  exciting 
periods  of  the  world's  history. 

What  marvelous  experiences  fell  to  the  lot  of  this  man  t 
What  a  treasury  of  knowledge  regarding  the  springs  which 
gave  movement  to  the  world's  affaii's  during  those  many  stormy 
years  was  his  and  his  alone  I  lu  that  one  human  memory  what 
secrets  were  stored — secrets  dynastic,  secrets  diplomatic,  se- 
crets social  !  What  a  book  it  was  in  the  power  of  such  a  man 
to  make  !  It  has  been  no  secret  since  the  time  of  Tallyrand's 
death  that  he  had  left  copious  memorials  behind  him,  and  that 
a  distant  date  had  been  fixed  for  their  publication.  It  was 
natural  to  expect  that  the  memorials  would  be  more  than  usu- 
ally spicy,  that  they  would  abound  with  startling  revelations,. 
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that  a  new  light  would  be  thrown  upon  some  accepted  and  upon 
Bome  doubtful  chapters  of  history,  compelling  fresh  verdicts 
alike  on  men  and  on  events,  and  above  all,  considering  the 
character  of  the  man,  that  there  would  be  salacious  material 
enough  to  gratify  the  tastes  of  the  most  curious  and  the  most 
prurient.  These  expectations  found  encouragement  in  the 
delay  of  publication,  and  the  literary  appetite  was  whetted 
rather  than  otherwise  by  long  waiting.  The  appointed  time 
«ame  and  the  memorials  have  at  last  been  given  to  the  world. 
Simultaneously  with  the  appearance  of  the  French  edition  we 
have  an  English  translation  by  Raphael  de  Ledos  de  Beaufort, 
•with  an  introduction  by  Whitelaw  Reid,  American  Minister 
in  Paris. 

We  but  echo  the  general  sentiment  when  we  say  that  the 
volumes  have  been  disappointing.    There  are  few,    if  any, 
revelations  of  a  distinctive  kind  regarding  the  secrets  of  diplo- 
macy which  are  net  in  some  shape  or  form  to  be  found  else- 
where ;  there  are  no  scandalous  stories,  and  those  mordant 
etchings  of  society  so  much  sought  after  by  the  morbid  literary 
appetite  are  conspicuous  by  their  absence.     On  the  contrary, 
we  have  a  work  in  which  reticence  and  suppression  are  even 
more  conspicuous  than  revelation ;  and  in  which  it  is  the  evident 
object  of  the  writer  to  present  himself  to  posterity  in  as  favor- 
able a  light  as  possible.    For  himself,  he  states  in  a  note  that  he 
was  at  a  loss  what  to  call  his  work.    He  was  opposed  to  the  title 
of  "  Memoirs,"  and  indicated  a  preference  for  such  a  title  as 
would  indicate  that  the  work  contained  his  opinions  on  the 
affairs  of  his  time.    His  executors  are  responsible  for  the  title 
which  has  been  adopted.    That  it  was  Talleyrand's  main  ob- 
ject in  the  preparation  of  these  volumes  to  whitewash  his  own 
career,  is  made  plain  by  his  own  words.     "As  I  now,"  he 
Bays,  "in  my  eighty-second  year,  call  to  mind  the  numerous 
events  of  my  political  life,  which  has  itself  been  long,  and 
weigh  them  on  the  eve  of  entering  into  eternity,  I  find  as  the 
result— that  of  all  the  governments  I  have  served  there  is  not 
one  to  which  1  have  not  given  more  than  I  have  received  ; 
that    I   have    never  abandoned     any    till   it    had    first    of 
all  abandoned  itself  ;  that  I  have  never  considered  the  inter- 
ests  of   any    party   my   own,    or    those     of    my   friends, 
before  the  true  interests  of  France,  which  besides  are  never  in 
my  opinion  contrary  to  the  true  interests  of  Europe.    This 
judgment,  for  which  I  am  alone  responsible,  will  I  hope  be 
confirmed  by  all  impartial  minds;  and  should  this  justice  be 
refused  me  when  I  am  no  longer  living,  the  conviction  of  its 
truth  will  yet  serve  to  brighten  my  last  days."    By  way  of 
helping  us  to  get  at  the  real  character  of  the  man,  Mr.  Reid 
gives  us  a  picture  the  lines  of  which  are  taken  from  the 
recorded  judgments  of  Talleyrands'  own  countrymen.  Here  is 
the  picture:— "A  profigate  priest  who  owed  his  start  in  life  to 
an  ill-flavored  joke  about  the   immorality  of  Paris,  made  in 
the  drawing  room  of  Madame  du  Barry  the  king's  favorite;  a 
bishop  who  was  forced  into  the  public  journals  to  explain 
that  the  money  he  had  recently  won  in  gambling  was  not  won 
in   gambling-houses    but  in  clubs,  and  that  it  was  not  so 
large     a     sum     as      reported— only     30,000      francs;      a 
confidential    friend  of    Mirabeau,    yet    accused  of    poison- 
ing   him ;     a    minister    and    for    years    the    intimate    of 
Napoleon,  yet  suspected  of  .a  plot  to  assassinate  him  ;  a  great 
statesman  whose  enormous  and  continuous  receipt  of  bribes 
■throughout    his    whole    career  is  unquestioned;    a   trusted 
minister  of  foreign  affairs  who,  while  in  office  under  the 
Directory,  thwarted  their  measures  and  plotted  the  coup  (Tetat 
which  brought  Napoleon  into  power ;   who  while  in  office 
«nder  Napoleon  conspired  with  the  emperors  of  Russia  and 
Austria  to  defeat  Napoleon's  plans,  and  plotted  for  the  return 
of  the  Bourbons,  and  who  while  in  office  under  Louis  XVIII 
schemed  for  his  overthrow  and  for  the  accession  of  Louis 
PhiUppe."  Mr.  Reid  completes  his  picture  by  teUing  us  that  the 
Constituent  Assembly  banUhed  Talleyrand  from  France,  that 
Pitt  expelled  him  from  England,  that  Washington  refused  to 
receive  him  in  America,  and  that  the  Pope  excommunicated 
him  ;  but  that  he  was  summoned  back  to  France  by  the 
Revolutionary  Government  and  made  Foreign  Minister,  re- 
turned to  England  as  Ambassador  with  the  prestige  of  the 
greatest  living  diplomatist,  and  was  received  and  honored 
accordingly,  "  lived  to  give  notice  to  the  American  Ministers 
Plenipotentiary  in  Paris  that  they  must  buy  peace  or  leave 
the  country,  lived  to  have  the  Pope's  excommunication  with- 
drawn, and  died  in  the  odor  of  sanctity  with  the  King  at  his 
bedside,  and  with  the  blessings  of  the  ArchbUhop  of  Paris." 
Truly  a  wonderful  picture,  but  not  overdrawn. 


It  would  be  unfair  to  rush  to  the  conclusion  from  what  has 
been  said  above  that  the  "  Memoirs,"  because  disappointing, 
are  uninteresting.  No  conclusion  would  be  more  unjust. 
The  "Memoirs"  are  dull,  when  one  thinks  of  what  they 
might  have  been,  and  of  what  they  were  expected  to  be — dull 
for  Talleyrand  ;  but  they  are  far  from  dull  when  compared 
with  the  ordinary  run  of  works  of  the  kind.  Talleyrand  gives 
us  a  brief  but  suggestive  account  of  his  own  early  years,  and 
of  French  society  before  the  Revolution.  He  was  put  out  to 
nurse  with  a  woman  whose  carelessness  left  him  lame  for 
life.  He  afterwards  lived  with  his  great-grandmother  in  the 
country.  Here,  he  tells  us,  he  first  learned  te  love  and  revere 
old  people.  Here,  too,  he  went  to  school,  and  he  remarks  at  this 
stage,  "  I  am  perhaps  the  only  man  of  distinguished  position, 
and  belonging  to  a  numerous  and_  esteemed  family, 
who  did  not  for  one  week  in  his  life  enjoy  the 
sweetness  of  being  under  his  father's  roof."  This  state- 
ment is  instructive,  and  taken  along  with  the  fact 
that  he  was  forced  into  the  priestly  life  against 
his  will,  it  helps  us  to  explain  some  of  the 
peculiarities  of  the  man's  character  and  career.  After  a  some- 
what amusing  account  of  his  first  love  affair,  and  a  qualified 
account  of  the  scene  and  saying  through  which  he  secured 
recognition  and  even  popularity  in  Parisian  society,  he  in- 
dulges in  some  caustic  criticisms  on  the  men  and  women  of 
the  time.  Some  of  these  are  well  worthy  of  being  reproduced, 
notably  those  on  Von  Humboldt,  upon  religion  and  the 
widows  of  Brittany,  upon  Madame  de  Genlis,  upon  Lafayette 
and  upon  M.  Choisseul.  Lafayette  was  not  a  hero  in  Talley- 
rand's eyes.  "  He  was  beneath  the  mark  at  which  a  man  is 
reputed  sensible  and  witty."  "  Whatever  he  does  seems  for- 
eign to  his  nature  ;  he  always  acts  as  if  he  were  following  the 
advice  of  some  one."  "  Unfortunately  no  one  will  ever  boast  of 
having  been  his  adviser  at  the  most  important  period  of  his 
life."  A  whole  chapter  is  devoted  to  the  Due  d'  Orleans, 
Philippe  Egalite  of  the  Revolution ;  and  to  the  character  of 
this  man  he  mercilessly  applies  the  scalping-knife  of  criticism. 
Egalite  was  certainly  no  better  than  Talleyrand  makes 
him. 

The  later  parts  of  the  Memoirs  are  devoted  to  what  may  be 
called  weightier|matters — matters  of  interest  to  the  statesman, 
the  diplomatist,  and  the  student  of  history,  rather  than  to 
the  general  reader.  Most  readable  are  the  chapters  on  the 
Convention,  the  Directory,  the  Consulate  and  the  early  years 
of  the  Empire.  His  first  meeting  with  Napoleon  is  finely 
told.  It  was  immediately  after  the  return  of  the  latter  from 
that  incomparable  Italian  campaign  which  ended  with  the 
peace  of  Campo  Formio.  He  was  charmed  with  Napoleon's 
face.  The  halo  of  victory,  fine  eyes,  a  pale  and  almost  con- 
sumptive look  became  the  young  hero.  Napoleon  was  pleased 
to  find  such  a  man  in  the  Foreign  Office.  He  was  confiden- 
tial, and  showed  an  acquaintance  with  Talleyrand's  family 
relationships.  It  was  plain  to  Talleyrand  that  Napoleon  was 
at  the  time  hesitating  whether  he  should  play  the  part  of 
Monk  or  Cromwell.  Monk,  however,  the  astute  statesmen 
tells  us  was  out  of  the  question.  It  was  Cromwell  or  nothing. 
Talleyrand  was  at  hand  and  helpful  in  the  successive  move- 
ments which  led  to  the  Consulate  first  and  to  the  Empire 
afterwards.  Much  interest  attaches  to  the  sections  devoted  to 
"Spanish  Affairs,"  and  to  the  "  Erfurt  Interview."  In  these 
Talleyrand  is  severe  upon  Napoleon.  The  second  volume  is 
taken  up  mainly  with  the  marriage  of  Napaleoa  to  the 
Austrian  Archduchess,  with  the  quarrels  and  domestic 
troubles  of  theBjnaparte  family,  and  with  the  Congress  of 
Vienna,  at  which  Talleyrand  played  a  leading  part.  At  this 
Congress,  if  he  forgot  his  former  master  he  returned  to  an  earl- 
ier one ;  and  it  has  to  be  said  in  his  praise  that  he  fought  well 
and  not  unskilfully  for  the  good  of  France.  There  are  some 
most  interesting  passages  on  which  we  have  found  it  impossi- 
ble to  dweU.  We  call  the  readers  attention  to  the  interview 
between  Napoleon  and  Talleyrand  a  few  days  before  the  18th 
Brumaire,  to  the  account  which  is  given  of  Napoleon  at  Stras- 
burg  in  1805,  and  to  the  detailed  interview  of  the  Emperor 
with  Goethe  at  Erfurt  daring  the  Conference. 

It  is  unnecessary  to  repeat  here  what  we  have  said  above, 
that  interesting  and  instructive  as  these  volumes  are  they  are 
much  less  so  than  we  had  a  right  to  expect  they  would  be, 
and  that  they  will  have  but  little,  if  any,  effect  in  changing 
men's  opinions  regarding  one  of  the  greatest  but  certainly  not 
one  of  the  best  men  who  found  his  opportunity  ia  and  tlirough 
the  French  Revolution. 
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Two  Useful  Manuals. 

L*W8    OK    TUB    UNITKD    STATER    RKI.ATINO    TO    CPRRESCT,    FiNANCK 

AWD  lUsKiNd  K110.M  1789  TO  IHUl.  Cumiilled  by  Cbarles  P.  Uuiibar, 
ProrcHsor  <if  I'oUllcal  Economy  lu  Harvard  University.  Boston:  Oluu 
*0o..  1«91.  „     „ 

CIM1TKII8  ON  THE  TlIEOHT  AND    HlRTORT  OF  BAMKINO.     By  Cliarleil 

F.  Duubiir.    Now  York :  O.  P.  Putnam's  bona,  1891. 

Professor  Dunbar,  of  Harvard  University,  has  performed  a 
useful  service  in  the  preparation  of  two  manuals,  the  title 
pages  of  which  we  have  copied  above.  Each  in  its  way- 
occupies  a  new  field  and  supplies  a  want.  The  digest  of  laws 
relating  to  finance  in  its  several  branches  is,  like  the  original 
work  on  banking,  designed  chiefly  for  students  of  political 
economy.  But  it  is  sure  to  be  a  most  convenient  hand-book 
for  all  writers  who  have  to  deal  with  financial  questions  in  a 
broad  sense.  There  is  already  a  quarto  Government  publica- 
tion, prepared  some  years  ago,  in  which  is  presented  the  full 
history  of  all  Government  loans,  the  law  authorizing  each 
loan,  the  facts  relating  to  its  negotiation,  the  amount  realized 
by  the  Treasury  and  the  mode  of  redemption.  Professor 
Dunbar's  compilation  is  necessarily  less  full  than  the  public 
document,  inasmuch  as  it  gives  only  the  laws  ;  but  these  are 
generally  sufHcient. 

It  lias,  moreover,  much  greater  value  than  the  Treasury 
publication  in  that  it  covers  so  much  more  ground.  In  these 
times  the  history  of  the  coinage  is  so  frequently  referred  to 
that  it  is  desirable  to  have  at  hand  the  exact  text  of  the  sev- 
eral laws  relating  to  gold  and  silver.  And  in  spite  of  the  fact 
that  the  national  bank  currency  is  steadily  diminishing  be 
cause  the  banks  themselves  do  not  deem  it  profitable  to  take 
out  notes  for  circulation,  the  Farmers'  Alliance  is  still  waging 
war  upon  these  useful  institutions.  It  will  no  doubt  be 
necessary  in  a  few  years  to  discuss  historically  the  whole  matter 
of  banking  law,  and  there  can  be  no  better  preparation  for  the 
discussion  tlian  a  study  of  all  the  banking  and  fiscal  systems 
of  the  country  from  the  establishment  of  the  first  United 
States  bank  to  the  present  time.  Additional  value  is  given  to 
the  compilation  by  including  in  a  final  chapter  all  the  vetoed 
bills  upon  the  several  subjects  which  are  covered  by  the  digest. 

The  financial  history  of  the  United  States,  as  it  is  pictured 
in  this  chronological  arrangement  of  laws,  is  a  singular  mix- 
ture of  success  and  failure,  of  wisdom  and  folly.  Naturally 
enough  the  folly  is  what  most  attracts  one's  attention  in  turn- 
ing the  leaves  of  this  book.  The  distribution  of  the  surplus, 
the  creation  of  the  independent  treasury,  the  attempted  in- 
flation in  1874,  the  silver  legislation  of  recent  years,  and  other 
measures  of  less  importance.  But  on  the  whole  there  is  more 
cause  for  satisfaction  and  congratulation  over  the  statesman- 
ship that  has  guided  the  decisions  of  Congress  than  there  is 
for  humiliation  in  seeing  how  unwisdom  has  occasionally 
triumphed. 

The  volume  uixin  the  "  Theory  and  History  of  Banking  "  is 
an  elementary,  and  a  singularly  clear,  treatise  upon  bank  op- 
erations. The  nature  of  deposit,  discount  and  issue,  and  the 
mutual  relations  of  these  several  operations,  are  lucidly  ex- 
plained ;  and  then  Professor  Dunbar  introduces  the  student 
to  the  deeper  mysteries  of  banking — which  after  aU  are  no 
mysteries — by  supposing  a  new  bank  to  be  started,  and  to  be- 
gin business.  The  effect  of  each  class  of  transactions  upon 
the  balance  sheet  of  the  bank  is  shown,  step  by  step  ;  and  one 
is  led  up  to  the  clearing-house  system,  and  finally  to  that 
higbest  development  of  the  banking  principle,  the  device  of 
combined  reserves,  which  has  been  resorted  to  only  in  seasons 
of  peril,  by  which  the  reserve  resources  of  all  the  banks  be- 
come a  common  fund,  and  the  whole  banking  capital  of  the 
community  is  virtually  placed  at  the  service  of  the  public  to 
protect  it  against  financial  disaster. 

One  should  not  expect  in  a  work  of  this  class  an  exhaustive 
analysis  of  banking  operations  ;  but  upon  the  whole  we  find 
not  many  subjects  that  are  not  treated.  It  seems  to  us  that 
the  plan  would  have  been  imp:oved  for  American  students  if 
Professor  Dunbar  had  made  it  not  only  an  account  of  an  abso- 
lute type  of  banks,  but  had  discussed  the  particular  form  of 
banks  which,  whether  in  number  or  in  magnitude,  are  by  far 
the  most  important  in  this  country.  In  none  of  the  model 
balance  sheets  presented  is  any  reference  made  to  the  peculi- 
arities of  our  national  banks.  No  allusion  is  made  to  the  effect 
of  investing  the  whole  or  a  part  of  the  capital  in  United  States 
bonds.  Nor  does  the  author  take  notice  of  the  difference  be- 
tween the  national  bank  notes  issued  from  Washington,  and 
specially  secured,  and  the  notes  issued  by  the  old  State  banks 
of  New  England,  or  the  notes  of  the  Bank  of  England. 
•As   a   matter    of    ledger   account   of   course    there    is   no 


difference.  But  in  other  respects  there  i»  a  difference. 
While  we  admit  with  him  that  the  bank-note  "  is  a  liability- 
differing  in  appearance  but  not  in  substance  from  a  deposit," 
yet  the  fact  remains  that  the  question  of  bank  note  issue 
raises  acme  special  considerations  that  deserve  examination. 
The  discussion  now  going  on  in  England  over  the  proposition 
to  issue  one-pound  notes  is  evidence  of  this,  if  evidence  were 
needed.  For  the  expedient  of  smaller  notes  is  proposed  as  a 
means  of  accumulating  a  larger  central  reserve  of  coin  with- 
out diminishing  the  amount  of  money  in  circulation.  An 
apparent  disposition  to  belittle  the  part  played  by  the  bank- 
note is  almost  the  only  criticism  we  should  pass  on  Professor 
Dunbar's  work. 

The  record  part  of  the  volume  is  taken  up  with  an  account 
of  some  of  the  most  interesting  banks,  beginning  with  tho- 
primitive  Amsterdam  Bank  and  proceeding  step  by  step  to- 
the  most  modern  type,  the  Deutsches  Reichsbank.  The 
descriptions  given  are  lucid  and  adequate,  and  the  analysis  of 
differences  is  sufficient  for  all  practical  purposes.  It  is  a  pity 
that  the  plan  of  the  work  did  not  render  necessary  an  account 
of  the  methods  of  the  two  United  States  banks,  nor  of  the 
Scottish  and  the  English  joint-stock  banks.  The  study  of 
these,  and  of  the  American  State  banks  as  they  existed  before 
the  war,  is  essential  to  a  full  knowledge  of  the  subject,  but 
is  not  really  necessary  in  such  a  survey  of  the  subject  a» 
Professor  Dunbar  has  undertaken  to  give.  We  can  commend 
his  work  heartily,  not  only  as  the  first  treatise  of  the  kind 
which  approaches  the  subject  from  the  point  of  view  of 
American  practice,  but  as  a  clear  and  well-written  exposition 
of  matters  that  are  not  half  so  difficult  to  understand  as  one 
might  suppose  judging  from  the  small  number  of  people  who 
understand  them. 


IMPORTS  AND  EXPORTS  FOR  MAY. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  May, 
1891  and  1890,  and  for  the  five  and  eleven  months  ending 
May  30,  1891  and  1890,  as  follows  : 

MERCHANDISE. 


1891.— Exports— Domestic. . 
Foreign.... 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1890.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excessof  imports  over  exports 


For  the 

month  of 

May. 


For  the  5         For  the  11 

months  eiided\month8  ended 

MayZV.  May  31. 


$.5«.722,179 

l.i77,123 

$57,999,302 

71,980,127 


$356,S13,494 

5,213,791 

*361.727,285 

359,171,916 


$816,149,159 

10,674,485 

$826,823,64? 

771,442.090 


$2,555,369  $55,381,554 


$13,930,825 

$56,469,587'$334,211.674 
987,0111   5.003.16.-,! 


$57,456,6-.;8  $339,2^4,839 
70,138,040!  335,692.610 
I  $3,602,229 

$12,681,412      


$793,221,564 
11.495.770 

$804,717,334 
713,875,467 
$90,841,867 


GOLD  AND  SILVER— COIN  AND  BULLION. 


1891.— Exports— Gold— Dom. . 

Foreign 

Total 

Silver—    Domestic 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1890.— Exports— Gold— Dom. 

Foreign. 

Total 

Silver—   Domestic. . . 

Foreign 

Total 

Total  exports. 

Imports— Gold. 

Silver 

Total 

Ezocas  ofexportsoverimports 
Excess  of  imports  over  e  xports 


$30,519,360 
61.400 


$30,580,760 
$138,105 
579,637 


$717,742 

$31,298,502 

$212,618 

1,141,336 


$1,353,98-^ 
$39,944,518 


$273,725 
14,895 


$288,620 

$30,765 

1.346.881 


$53,597,769 
1.041,235 


$54,639,004 

$5,082,071 

3,Ot  1.029 


$8,123,100 

$62,762,104 

$3,023,3.'i8 

5,317,57t> 


$69,129,430 
1,411,792 


$70,541,223 

$13,142,109 

7,674,051 


$8,340,934 
$51,421,170 


$1,724,351 
2,705,107 


$4,429,458 

$7,7S0,.'>76 

4,849,912 


$1,397,646 

$1,686,266 

$280,902 

3.579,536 


$3,800,438 


$2,174,172 


$12,630,488 

$17,059,946 

$4,917,957 

8.885.827 


$13,803,784' 
$3,256,162| 


$20,816,160 
$91,357,382 
$17.963,60« 
16,940.163 
$34,903,76» 
$56,453,613 


$10,004,71« 
3,533,409 
$13,543,125 
$22,121,114 
$11,761,896 
$33,883,010 
$47,426,135 
$12,557,512 
20,176.337 
$32,733,849 
$14,692,286 


TOTAL  UERCHANDI8B  AKD  COIN  AND  BULLION. 


1891.— ExportSH- Domestic. . 
Foreign. . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$87,379,644  $415,193,334 
1,918060         9.296,055 


$89,297,804  $424,489,389 

73,334.111    367,512.850  

$15,963,69j'  $56,976,539'$!  11,835,167 


$898,420,696 
19,760,328 
$918,181,026 
806.3  45.839 
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For  the 

month  of 

May. 


For  the  5 

months  ended 

May  31. 


1890.— Exports— Domestic 
Forutgn. . 

Total 

ImporCs 

Ezoess  of  exports  over  Imports 

Excess  of  imports  over  exports  $14,855,584 


12.558.184 


S56,T94,077  $34.^,796,r,01 
2,348,817      '"  ""  '■" 
$59,142,894 
73,998,478 


ii356,354,78J 
^49,496,394 
$6,858,391 


For  the  1 1 

months  elided 

May  31. 


$8?5.347,394 

26,796,075 

$85-2,143, 169 

746,609,3J^ 

$105,534,153 


IMPORTS  ASD  EXPORTS    BT  PRINCIPAL  CUSTOMS  DISTRICTS. 


Odstoms  Dis- 

T&I0T8  AND 

Ports. 


Baltlmore,M(l. 
Bost.  *  Char- 
ISat'wn.MHBS 
BuffaloCk.M.y 
CbsiiiprD,N.¥ 
Chariest 'n,  S.C 
CtalcaKO.III.... 
Cincinnati.  O.* 
Detroit.  Mich. 
Duluth.  Minn. 
Oalvest'n.  Tex 
Mllw'tee.WlK. 
Minn's'a.Minn 
Mobile.  Ala... 
New  Orl'ns.La 
Mew  Vurk.N.Y 
Niagara.  N.T.. 
Norni.Va..4c 
Orevon.OreK.. 
Osweira'le.N.^ 
Osweiio,  N.V. 
Phlladel'a,  Pa. 
Ponld.Ao.Me. 
Bt.  Loui8,Mo.* 
Ban  DlcKo.Cal. 
Ban  Fran.,  Cal. 
Savannah,  Ga. 
Vermont,  Vt.. 
Wtllamette.OT 
Wllmt'Kn.  N.C 


Tot*la.  (in 
cludin/  al 
oth'r  i>lsU.)  7I.08",187 


MAT.  1881. 


ImportB.    Exports. 


t 

2,';44,053 


6,687.3(10 

■Mi.bii 

a:1,lilO 

1.126,474 

1:^,162 

2>S4.I6U 

5.1)41 

111.7^8 

43.;»1 

4,«1« 

2,580,87i! 

42,Ui7.r.81 

28B.2ai 

Un 

8,361 

16».U8U 

307.475 

6,723.lW3 

38.110 

3^4.46 

5/.7:<5 

3,80^.7.18 

l!7,8oi- 

478.278 

66,2  If 


$ 

4,141,50» 

6,670.514 
sa.lSB 
26^.128 
5^8.2.12 
414,648 

635.6-8 

377.81  >0 
252,771 

"  1,022 

5.SI)u,72-i 

2«,0;4,4n' 

+7.6H 

815.1'Bl 

23.1iil 

llw,2iK 

2^.in 

S.159.767 

28,401 

■  4«,  Vto 
3,3^S..^»5 
»  8.87i! 
2fl<l,322 
517.655 
U5.082 


Imports. 


11  months  ending 
May  31. 


18.481,113 


«1,215. 

4.|.'8  . 

3,381, 

^34 

13.951, 

2.1 1^ 

2,615 

43. 

554, 

8-4, 

1.V39, 

81. 

17,428. 

496,  Wii. 

3.337 

73, 

1'9, 

1.7m, 

3.1B3, 

52,120 

674 

8,471 

4H7 

46,7S2, 

44  T, 

4,753, 
it97. 
2j8, 


'.195.500 
i,220.".'Ol 
1.379,207 

a!3,8:iS 
1.470,708 
.9W9.011) 
l,-i71,"53 
25,064 

398,428 

887, ■146 
,072,977 

101.891 

1.613,  r41 

i.«39077 

:,6l'».043 

7.1.502 

50,),~li 
.499.729 
;.723.I23 
,1 7,1,821 

5S4,012 
!.815.9  ,4 

818,472 
„<01.H.i8 

44',8~3 
1,412.259 

8r3,s6S 

13<,oBl 


67.999.302  771.442,090  713,875.417  9a6,83;l.Bi4  -04,717,334 


11  month»eTultnij 
May  31. 


60,222,291 

70.762.791 
832,018 

2,10i>.ia:J 
21.rt50.701 

1,775.3181 

4,572,8M 

1.511,729 

33,7tll,"'"li 

10,281 

l,247.i'68 

3,*l7.M8i 

101,590.175 

318,203.8311 

+  16,944 

16,312.6  11 

Sil.rtflS 

I.«Bl.92> 

I.ISB.IS-* 

30,824.914 

2,ti61,4«2 


37,1.438 

87 .305, 1' IB 

32.800,527 

2,-ll3.094 

4.703,4,18 

8,961,767 


69,379,007 

6B.243.876 
403.870 

1.470.  l^l 
I3.047,77,'< 

2,151,006 

6,4150.909 

1,45.1.833 

21,10i.856 

80,61.. 

1,372,002 

3.312,291 

1('j6  04  1,901 

3 19,119  i  870 

+77,8  « 

11,170,0<". 

1.109.955 

2. 102  OS! 

1,1.19,688 

31,722,991 

2,978,13; 

219,lV4 

31,B.  1,505 

30  419,42: 

1.911, OH 

8.252,005 

6,81U,l8i 


EamaiainK In  wareliomo  May  31. 1890 $)«, 539,24a 

Eemaininif  la  warehouse  May  31,  1391 27,i9J,6b5 


Minnesota  State  Banks,— The  Superintendent  of  Banks  of 
Minnesota  has  furnished  us  a  statement  of  the  condition  of 
State  Banks  in  Minnesota  at  the  close  of  business  on  April  14, 
1891.  From  it  and  from  the  latest  statement  of  the  condition 
of  national  banks— that  of  May  4— we  have  prepared  the  fol- 
lowing, which  gives  the  results  for  all  the  banks  in  Minnesota. 

.„ Nat.  Banks.  State  Banks.  ™,  .  , 

_    MINNESOTA.  Mau.4.  Aprilli.  Total. 

Womlw 60  86  146 

He»turces~ 

Loan;  and  dlseonnta »39,683.H4  t24,182,616  J163,804  729 

OTBTdrarts,. 160.2B7  123,602  283750 

Blocks,  bonds,  i  c 3,274,281  411  250  ,S,685  531 

Doe  fcom  reserve  aconts    4,283,081          4  283  0S4 

Due  teom  banks  and  bankers 1.793,8152  3,178,407  4,972'350 

Baiiklng  house,  furniture  and  flitures 2,077,803  1,222,290  3  300102 

Pj^e're*'  estate 479,059  349.H82  828011 

specie. 3  195  058) 

I«gal  tender  notes  and  cert'fs  of  "deposit!.'  '793'991  (  2,297.996  6,287,048 

SSfi^fSl^'L'^'^''"*  ^»""» 934,377  319,857  1,261,234 

Bills  of  other  banks 241,300        .,,,  211300 

Current  expenses  and  taxes  paid 366,2:13  249,064  60,5''97 

Premiums  on  U.S.  bonds 197,0.56 igvo-i 

Other  resources  249,264  135.117  Sbifin 

IM^liui- »67,717,7i9      »32,410,379  "190,138,108 

af;?S^lSi,&proat.:.-::::::::::»'i;tSS    *lf^7.  '1'^?» 

Individual  deposits ■  28718211)  '  ^'-^^^ 

Other  deposits        ■....::.■:",:  912'980t      20,007,663      49,638,898 

Due  to  banks  and  bankers 5.126'271         1669918        R  7Q",  wo 

BiUspaTable ___^f:?^  285;:122  StoS 

— S?!2??'"- »S7.717,729      $32,410,379 "isooiwOS 

»id°Ai;i^nrti!?;'^?L"'.^-^?'''"^'  "°<'<"'  Slate  banks,  bracketed  opposite  specie 

Ini^LS^i^  "  h^'V^'k"  "i^^*"  In  reports  of  state  Dunks  as  "  cash  on  hand  ■ 
lliblltlel^         ^'"  '"  "*■""  '"'^  "»"""«  "  "■"»«■■  S'*"*  banks  are  *l"336  other 


London  "Official"  Quotatio.vs  op  Silver.— We  have 
received  this  week  a  copy  of  the  offi3ial  quotations  for  refined 
«lver  in  bars,  under  the  rules  of  the  London  Produce  Clearing 
House,  Limited,  during  thrfmonth  of  June.  It  will  be  noticed 
that  no  spot  price  is  giveo,  only  the  prices  each  day  for 
delivery  in  each  month  from  June  to  December,  both  in- 
clusive. 

DAILY  PRICES  OP  SILVER  IN  JCHE  AT  LOKDOS, 


ifontA.  June, 

1 44     5-18 

i 44     7-l« 

f 44    7-16 

* 44    9-16 

* 44  12-16 

§ 44  12-16 

,» 44  11-18 

}J 44  11-16 

Ji 44  12-18 

}*...■ 44  11-16 

}* 44  12-16 

}■ 44  10-18 

il 44  11-16 

}g 44  12-18 

» 44  15-16 

H 45    7-18 

S::;;:::::;:|g  «■" 

*» 46    9-l« 

»!;:;:::;': 

»o. :.....:..'.  :;■'•■ 


Juiy. 
d. 
44  6-16 
44  9-18 
44  »-ie 
44  11-16 
44  14-16 
44  12-16 
44  12-16 
44  12-16 
44  13-16 
44  12-16 
44  1.3-16 
44  12-18 
44  12-16 

44  13-16 

45  1-16 

46  10-16 
48  2-16 
46     1-16 

45  )0-16 
48  14-16 
48  11-16 

46  12-18 


Auoiutt. 

44  12-16 
44  12-16 
44  13-16 
44  16-18 
46 

44  16-18 
44  15-16 
44  14-10 
44  16-16 
44  15-16 
44  15-16 
44  16-16 
44  14-10 

44  15-18 
4.1  3-18 

45  12-18 

46  7-18 
46  2-18 
45  15-16 
48 

45  14-16 
48' 


-Delivery.. 
Se  t. 

a. 

45 


1-16 
3-16 
4-16 
3-18 
1-16 
1-16 
2-18 
2-16 
4-18 
2-18 
2-16 
2-16 
-  5-16 

45  13-10 

46  10-16 
46  6-16 
46  3-18 
48  2-18 
48  1-18 
18  1-18 


October, 
d. 

48  3  16 
4-16 
4-16 
6-16 
7-16 
6-16 
4-16 
4-16 


5-16 
5-16 
6-16 
5-16 
5-16 
5-16 
8-16 
—  2-16 
46  12-16 
48  10-18 
48  8-16 
46  616 
46  4-16 
48     3-16 


Nov. 
d. 
46  8-18 
46  7-16 
46  7-16 
46  8  16 
46  9-16 
46  8-18 
45  7-18 
45  7-18 
45    7-16 

45  7-16 

46  8-10 
45  7-13 
45  8-!8 
45    8-18 

45  10-18 

46  5-18 
48  13-18 
46  10-16 
46  10-16 
48  0-16 
48  6-16 
46    9-16 


Dec. 
d. 

45  9-16 

46  11-18 
46  ll-ia 

45  12-16 

46  li-16 
46  11-16 
46  12-16 
45  12-16 
45  11-16 
45  11-10 
45  12-16 
45  11-16 

45  12-16 

46  12-16 
46  13-16 
46  9-18 
46  14-16 
46  14-16 
46  12-10 
48  12-16 
46  11-X6 
46  11-16 


The  prices  are  net  and  in  pence  per  oz.  standard  of 
92)-1000th8.  fine.  Dealings  are  in  quantities  of  10,030  ozs. 
The  silver  must  be  stored  with  the  London  Produce  Clearing- 
House,  Limited,  which  issues  warrants  for  the  same.  Nothing 
under  991-1000  fine  is  deliverable  under  these  rules  (English 
assay  report  required). 

[From  our  own  correspondent.! 

London,  Saturday,  June  37,  1891. 

The  money  market  continues  wonderfully  easy.  In  the 
open  market  the  rate  of  discount  for  three  months'  bank  bills 
is  barely  1)^  per  cent ;  and  at  the  fortnigh  ly  settlement  which 
began  on  Wednesday  morning  and  ended  last  evening.  Stock 
Exchange  borrowers  were  able  to  get  all  the  money  they 
wanted  at  from  2}^  to  3}^  per  cent,  unusually  low  rates  con- 
sidering that  the  official  minimum  of  the  Bank  of  England  is 
3  per  cent.  During  the  week  ended  Wednesday  night  the 
Bank  received  £301,000  in  gold  more  than  it  lost ;  the  coin  and 
bullion  now  considerably  exceed  3S  millions  sterling,  and  the 
metal  is  still  coming  in.  The  reserve  exceeds  19  millions  ster- 
ling, being  45J!^  per  cent  of  all  the  liabilities  of  the  Bank. 

A  week  ago  there  were  very  general  fears  that  the  Imperial 
Bank  of  Germany  and  the  Bank  of  the  Netherlands  would 
take  a  large  anoiint  of  gold  from  London  ;  but  although  con- 
siderable amounts  have  been  bought  in  the  open  market,  none 
has  been  withdrawn  from  the  Bank  of  England.  Apparently 
the  Imperial  Bank  of  Germany  is  providing  itself  with  all  it 
wants  by  purchase  in  the  ojieu  market  and  by  withdrawals 
from  New  York.  The  present  expectation  is  that  the  Bank 
of  England  will  be  able  to  retain  nearly  all  the  gold  it  now 
has  for  some  months  yet;  that  indeed  the  only  serious  demand 
that  will  come  upon  it  is  that  for  Russia.  Respecting  the 
possible  demand  for  the  United  States  in  the  autumn  there  is 
much  uncertainty  here  ;  but  the  general  impression  is  that  so 
much  money  will  be  required  to  move  the  crops  that  at  least 
a  considerable  portion  of  the  sums  shipped  since  New  Year's 
Day  will  be  taken  back  again.  It  is  understood,  however, 
that  the  Bank  of  France  is  prepared  to  part  with  from  10  to  13 
millions  sterling,  and  also  it  is  believed  that  the  Imperial  Bank 
of  Germany  will  part  with  a  considerable  amount  when  the 
time  comes.  Therefore  there  is  just  now  a  hope  that  with- 
drawals from  London  will  be  much  smaller  than  they  were 
expected  to  be  a  little  while  ago. 

Early  in  the  week  the  price  of  silver  rose  to  46d.  per  ounce. 
It  fell  on  Wednesday  to  453^d. ,  rose  on  Thursday  to  A5%A. 
and  yesterday  to  ^^%  per  ounce.  Here  in  London  there  is 
not  much  speculation,  and  India  for  the  time  being  is  not 
buying.  But  there  is  a  moderate  Continental  demand  ;  still, 
the  market  is  mainly  governed  by  the  course  of  events  in  the 
Unite!  States. 

All  through  the  week  the  city  has  been  disturbed  by  uncer- 
tainty respecting  the  affairs  of  Messrs.  De  Murrieta.  Next  to 
the  Messrs.  Baring  Brothers,  the  house  was  the  greatest  that 
was  intimately  connected  with  the  Argentine  Republic.  Its 
connections  extended  to  other  South  American  countries  and 
to  the  Continent ;  and  besides  being  one  of  the  leading  houses 
engaged  in  placing  new  securities,  it  had  a  large  merchant 
banking  business.  Since  the  beginning  of  1883  it  brought  out 
in  London  Argentine  loans  and  companies  amounting  in  the 
aggregate  to  very  nearly  31,000,000  sterling.  No  statement  of  its 
affairs  has  been  published,  and  it  is  not  known,  therefore, 
how  much  it  subscribed  itself,  but  the  belief  is  that  it  holds  a 
very  lirge  amount  of  Argentine  and  other  South  American 
securities.  In  addition  it  gave  guarantees  to  railway  con- 
tractors, and  it  also  guaranteed  dividends  for  mines  and  other 
industrial  concerns  which  it  sold.  Its  credit  was  affected 
even  sooner  than  that  of  Messrs.  Baring  Brothers.  Fully  a 
5  ear  az,o  rumor  was  busy  with  its  name  ;  yet  it  tided  over  the 
Baring  crisis  in  November.  It  is  said  that  one  of  the  partners 
at  that  time  placed  before  the  Governor  of  the  Bank  of  Eng- 
land a  statement  showing  that  it  had  a  very  large  surplus  over 
all  its  liabilities. 

About  three  months  ago,  however,  the  Muriettas  were 
obliged  to  convert  their  business  into  a  limited-liability  com- 
pany, issuing  debentures  for  a  million  sterling.  They  were 
tlien  thought  to  have  provided  against  all  possible  accidents, 
but  very  soon  rumors  respacting  the  house  began  again  to 
circulate.  Deposits  were  withdrawn  from  it,  and  money  that 
was  expected  to  be  remitted  from  South  America  was  not  re- 
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oeived,  while  those  to  whom  it  hud  Riven  Kuarantees  insisted 
on  the  fultilmont  of  thosi  guaranteea.  Accordini{ly,  last 
week  appreheusiun  respecting  it  bt-came  so  serious  that  those 
who  advanced  the  million  on  the  debentures  interfered.  It  is 
now  understood  that  an  arrangement  has  been  arrived  at,  but 
up  to  the  time  of  writing;  uo  otHoial  announcement  to  that 
effect  has  been  made.  In  any  case,  there  is  good  ground  for 
believing  that  its  liabilities  to  the  general  public  have  been  so 
greatly  reduced  that  practically  its  affairs  have  no  general 
interest ;  still,  the  prolongation  of  the  crisis  has  made  a  very 
bad  impression.  Assurances  that  everything  was  settled  have 
been  given  so  often  that  the  public  has  lost  faith  in  assertions 
of  the  kind.  • 

The  difficulties  of  this  great  house,  lasting  so  long,  have  in- 
tensified tlie  distrust  that  prevailed  before,  and  for  the  time 
being  have  paralyzed  all  Stock  Exchange  business.  As  an 
illustration  of  the  uneasiness  that  prevails,  it  may  be  men- 
tioned that  one  wealthy  man  U  keeping  a  large  amount  of 
money  on  deposit  at  1  per  cent,  alleging  that  he  prefers  to  do 
80  rather  than  invest  it  even  in  consols,  because  of  tlie  ex- 
treme probability  that  there  must  be  a  general  fall  in  trices. 
Owing  to  the  extent  of  this  feelina;  business  upon  th^  ::Jtock 
Elxcbange  has  almost  ceased  for  the  moment.  At  t'l."  fort- 
nightly settlement  this  week  the  account  opan  for  the  rise  was 
•o  small  that  many  of  the  loans  previously  raised  were  paid 
off,  and  in  many  departments  there  was  found  to  be  a  consid- 
erable bear  account.  The  unwillingness  to  engage  in  new 
risks  is  increased  by  the  disappointment  experienced  in  the 
American  market.  It  was  very  generally  hoped  that  before 
now  business  in  that  departm:jnt  would  have  improved,  since 
the  prospects  of  the  crops  are  so  good  and  the  American 
money  market  has  remained  so  easy.  But  as  business  appears 
to  be  almost  as  limited  in  New  York  as  in  London,  the  most 
hopeful  are  becoming  disappointed,  thinking  that  even  there 
there  is  no  early  probability  of  a  recovery. 

In  the  South  American  department  quotations  have  been 
fairly  well  maintained,  but  that  is  only  lieoause  it  is  impossi- 
ble to  sell  any  considerable  amount  of  stock.  Those  who  are 
compelled  to  fell  find  that  they  have  to  accept  10  or  sometimes 
20  per  cent  less  than  the  nominal  quotations,  and  even  with 
such  concessions  they  cannot  sell  very  much.  The  only  free 
market,  indeed,  is  that  for  British  railway  stocks,  and  most  of 
■these  have  given  way  during  the  week.  The  impression  now 
is  that  trade  is  declining,  that  the  working  expenses  cannot 
be  much  reduced  for  some  time  yet,  and  that  therefore  divi- 
dends will  fall  off.  Consols  have  been  weak,  barely  95  ;  even 
during  the  Baring  crisis  last  November  they  did  not  fall  lower 
than  93'4.  Yesterday,  however,  the  market  for  consols  and 
colonial  stocks  improved. 

The  weather  has  again  been  favorable  this  week,  both  hot 
and  moist,  and  the  crops  have  decidedly  improved.  It  is  now 
hoped  that  the  harvest  throughout  the  United  Kingdom  will 
be  far  better  than  some  people  thought  possible  a  little  while 
ago  ;  indeed,  that  it  will  be  very  little  under  an  average.  lai- 
provement  is  also  reported  from  the  Continent,  but  the  change 
in  the  weather  there  came  too  late  for  repairing  most  of  the 
damage  that  had  been  done.  It  seems,  therefore,  inevitable 
that  the  harvest  throughout  France,  Germany,  Holland,  Bl'1- 
gium  and  Italy  will  be  very  short.  At  the  same  time,  thp 
rains  which  ought  to  have  begun  to  fall  in  India  at  the  begin- 
ning  of  June  have  not  yet  come ;  therefore  it  is  feared  that 
the  crops  on  which  the  native  population  chiefly  subsist  will 
be  greatly  injured  by  drought.  In  some  district-t  there  are 
apprehensions  of  extreme  distress,  if  not  of  actual  famine. 
Should  the  fears  be  realized,  it  is  possible  that  India  may  not 
be  able  to  exiwrt  as  much  wheat  as  previously  was  expected. 
There  are  grounds  for  telieving  that  a  considerable  quantity 
of  the  harvests  of  last  year  and  the  year  before  has  been  kept 
back,  and  that  therefore,  although  this  year's  harvest  was  not 
a  very  good  one,  yet  the  surplus  in  India  is  decidedly  large, 
and  during  May  the  exports  in  consequence  were  on  a  very 
considerable  scale.  But  if  the  other  crops  should  be  greatly 
injured  by  drought,  the  population,  especially  in  the  cooler 
parts  of  India,  such  as  the  northwest,  may  have  to  fall  back 
upon  wheat,  thus  curtailing  the  amount  to  be  exported. 

The  steady  fall  in  the  price  of  raw  cotton  and  consequently 
in  the  manufactured  article,  together  with  the  decline  in  the 
demand  for  the  Far  East,  and  even  for  home  consumption,  is 
causing  some  trouble  in  Lancashire.  Manufacturers  com- 
plain that  the  prices  for  manufactured  goods  now  offered  are 
totally  inadequate,  that  they  have  either  to  allow  their  stocks 


to  accumulate,  or  to  accept  insufficient  prices  for  what  was 
bought  at  high  quotations.  If  the  mousuon  does  not  very 
soon  burst  in  India,  bringing  copious  rains  and  relieving  the 
fears  that  are  entertained,  the  probability  is  that  the  fall  in 
prices  will  go  on,  and  therefore  that  the  difHculties  of  the 
cotton  trade  will  be  increased. 
The  rates  for  money  nave  been  as  follows: 


LntUUm 


M*]r  15 

•■  8? 
••  29 
Jans  6 
••  1« 
••     19 


UMn  UoTka  Ratu. 


Bink  BUU. 


Thret  \  four  \     Six 
Months]  Months,  Month* 


4^3  -  4HO  -'4M®  -  6  «5H  S  mm 
4  &  -■*  @l)i  4  94^  4^95  {4M95 
iHi  -\^%9*  Sli'H  4^«6  l4^(SS 
i)i<*i\i  SM  «3^  SH«3>4  8M®4  1 8^44 
25i'»-S!«*-a    ®  -Is    ai      ;3M*3« 


Trnio  BUU. 


Three      Four 
Afonrhf  Monthn 


8   iw^  -  8  a  -  2t<a  -  2aa  -  2v» 


six 
Mon'ht 


Interest  atloiptd 
for  dejionti  by 


Joint 
Stock 
Ban**. 


R««4 

8  la  - 


8M 


Otee'C  Wm 


At  rtoxi 
Call.  Oain,  "5 

«)4  8>?SK 
8«8W-85( 
8X8N-SM 

2«S«-2« 

IK  IM-IK 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
3hief  Continental  cities  now  and  for  the  previous  three  weeks 
*iave  been  as  follows: 


Kat««  of 
fMernt  At 

Juiit  19. 

Jaie  18. 

June  6. 

MavSO. 

Bank 
Rate. 

Open 

Market 

Bank 
Rate. 

3 

1 

i 

1 

3 

3 

1 

6V4 

4 

4 

Op«n 
Marke: 

~2H 

an 

3 
3)i 

3X 

4 

nom. 

4 

Bank 
Rate. 

Open 
Marktt 

2K 

Bank 
Rate. 

8 

Op*n 
Market 

2 
SH 

s% 
3H 
2H 

an 

4 
nom. 

4 

2« 

BBrlln 

Humburc 

Frankfort.    ... 
Amsterdam  — 

BruaseU    

Vienna 

St.  Petersburg 

Madrid 

Copenbaien.... 

»« 

2H 
2« 

m 

4 
mm. 

4 

8X 
2K 

5« 

4 
nom. 

4 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  last  three  years  : 


Ctrculatton 

PubMcdeposlta 

other  deposits 

Soreroment  securities 

Other  securities 

Reserve 

Cvtoand  bullion 

Prop,  assets  to  Mablllttes.perct. 

Bank  rate per  ot. 

CousolB  29<  per  ct 

O.earlmr-House  returns 


1831. 

1890. 

1S89. 

1888. 

Jum  25. 

June  25. 

June  28. 

S 

£ 

£ 

£ 

25,487,310 

24,856.08^ 

21,749,355 

24,340,980 

7,025,381 

8,2fl9,740 

10,508.132 

5,983,070 

31,717,618 

:t7,3i6,998 

24.459,954 

28,239,544 

0,M1.805 

15,505,577 

15,014.931 

16,753,391 

30,.588,030 

24,757,914 

22,488,928 

19,885,988 

19,190,718 

13,167,227 

15,387,218 

14.019.6fi< 

88.198,058 

21,573,307 

23,9)8,.573 

22,160,538 

45.x 

36  18-16 

43Ji 

iSH 

8 

4  (June  26) 

2M 

8H 

9S  1-18 

98  916 

98  I-IO 

99  9-10 

108,400,000 

127,173,000 

123,631,000 

98.234,000 

Messrs.  Pixley  &  Abell  write  as  follows: 


Gold — Since  we  last  wrote  considerable  demand  ha.%  arl.sen  for  the 
Continent,  and  sundry  parcels  have  changed  hands  diirins  the  last  two 
days.  The  Bank  has  received  during  the  weelr  £:!3.5,'»O0,  and  £100,- 
000  has  been  withdrawn  for  Russia.  Arrivals:  Chili,  £3.3,Of>0;  Buenos 
Ayres.  £117,000     Shipments :  To  Bombay,  Juno  2i<,  £.3,000. 

Silver— At  the  end  of  la.st  week  silver  hardened  considerably.  Sun- 
dry private  oriler.-i  as  well  as  demands  for  Japan  and  tlie  Continent 
came  on  a  rather  poorly  supplied  market,  and  the  price  rose  until  46d. 
w  IS  touched.  A  fall  of  'id.  then  occurred,  which  has  been  partially 
recovered  to-day,  and  the  quotation  is  45'^d.  America  has  not  bought 
silver  for  shipment.  Airival.s :  Chili,  £27,000.  Shipments:  To  India 
last  week,  ill, 

viexican  Dollars— Several  parcel*  have  changed  hnnds,  and  the  price 
has  depended  on  bars;  the  difference  has  been  l'4d.  under  silver. 

riie  quotations  for  bullion  are  reported  as  follows: 


aoi.i). 

1 

SILVBK. 

Lnndnn  S'unrtani.    ■'«"«  -^■ 

June  19. 1 

Lnnilou    tand'ird. 

June  25. 
It  ~ 

June  18. 

:      d. 

>.      4 

d. 

BargoM,  flne....oi.      77    9 

77     9Vi 

Bar  silver  oi. 

t5H 

44M 

Bar  gold,  contuln'g 

Bar  silver,  contain- 

20dirt».snTer..oi.'    77  10 

77  lOK 

ing  5  grs.  gold.  .OI. 

46 

45 

jpan.doubluoDs.oz.'   

Cake  silver oi- 

*9H 

48H 

S.Am.doabloons.oi. 

Mexican  dols.  ...oi-'44X 

4sm 

The  following  shows  the  imports  of  cereal  produce  into  tbi 
United  Kinijdom  during  the  forty-one  weeks  of  the  season 
compared  with  previous  seasons  : 


1890-91.         IRR9-90.         1888-S9.         1887-88. 
Wliett.': cwt  46.0.56.400    44.944,484    49.I3S.179    37.214.3.55 


Barley 

0«t» 

Pea* 

B«aos 

Indian  corn 
Hour 


..  14,913,278 
..  12,K.")8,73:t 
..  1. 697.077 
..  2,.594..530 
..  23,197,794 
..  13.40U.82i 


13,216.9 

9.980,232 

l,n36.l«7 

2,727,S3» 

33,0.5  J.381 

11.148.800 


16,240,193 
12.620.4.52 
2.020.715 
2,648,482 
2J.783.6*8 
11..59l,lil 


16,570,207 
lJ,5;n.594 
2.022.844 
2.257.994 
18,6o3.13i 
15.316.063 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890-91.  1889-90.  1888-89.  1887-88. 

tmport»otwheat.owt.46.056.400  44.91-1,4-14  49.13-t.179  37.214.3.W 

Imports  of  flour 13.4iK).822  14,14-».800  11.5'>1.12l  15.316.063 

Salesof home-grown. 31. 182.901  40.837.000  31.0-1.805  33.8i»7.498 


Total. 


....90.640,128    93.950.'231    91.814.105    85.427,918 
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323. 
30a. 


9d. 
Sd. 


1890-91. 
EnglUli  wheat,  per  qr.— 

Average  price,  week 398.    oa. 

Average  price,  season. .348.    6<L 

The  following  shows  the    quantities 

maize  afloat  to  the  United  Kingdom: 

Thi$  wtek.  Latt  lotde. 

Wheftt            ...   qr«.2.619,000  2,839,000 

Flour. 'liiual  to  qra.    25.%.000  273.000 

Maize.„.. qrs.    485,000  444,000 


1889-90.        1888-89.         1887-38. 


29s.    7d. 
30s.  lid. 

of  wheat, 


3t8.   sa. 

30a.    61. 

flour  and 


EnsIUh  Financial  Ularketa-Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London  i 
*re  reported  by  cable  as  foUows  for  the  week  ending  July  10  : 


London, 


Btlrer,  per  or d 

Con80l8,new,2%  perct*. 
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U.  8. 4>«8  0f  1891 

17.8.48  of  1907 

Canadian  Paclflo 

Chic.  Mil.  A  St.  Paul.... 

minolK  Central 

t^ake  Shore 

Ix)ulBvilIe&  Nashville.. 

Mexican  Central  48 

K.  Y.  Central  A  Hudson. 
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96 
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83 
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National   Banks. — The  following   national   banks    have 
ecently  been  organized  : 

4,583— The  First  National  Bank  of  Arlington,  Neb.  Capital,  $50,000. 
,  President ;  Cashier,  Otis  M.  Dye. 

4,584— The  Moscow  National  Bank,  Moscow,  Idaho.  Capital,  $75,000. 
,  President;  C.  S.  Scott,  Cashier. 

4^585— The  Holcomb  National  Bank  of  Toledo,  O.  Capital,  $300,000. 
Horace  Holcomb,  President ; ,  Cashier. 

•4,586— The  First  National  Bank  of  Kallspell,  Montana.  Capital,  $50, 
000.    ,  President ;  Wm.  C.  Whipps,  Cashier. 

4,587— The  City  National  Bank  of  Mason  City.  Iowa.  Capital,  $50,000 
James  Rule,  President;  H.  A.  Merrill,  Cashier. 

4,588 — The  Farmers'  A  Merchants'  National  Bank  of  Auburn,  Neb- 
raska. Capital,  $50,000.  J.  C.  Bousfleld,  President ;  W.  H. 
Bousfield,  Cashier. 

4,589— The  Packers'  National  Bank  of  South  Omaha,  Nebraska.  Capi- 
tal. $100,000.  Albert  C.  Foster,  President;  Albert  P.  Brink, 
Cashier. 

4,590— The  First  National  Bank  of  Big  Timber.  Montana.  Capital. 
$50,000.    J.  E.  Martin,  President ;  J.  A.  Hall,  Cashier. 

4,591— The  First  National  Bank  of  Bridgeport,  Ala.  Capital,  $50,000- 
Edward  J.  Nellis,  President ; ,  Cashier. 

4,592— The  Citissens'  National  Bank  of  Independence,  Kans.    Capital 

$50,000. ,  President ;  A.  C.  Stick,  Cashier. 

The  Newton  National  Bank  of  Newton,  Kans.,  which  was  placed  In 

the  hands  of  a  receiver  on  November  28,  1 890,  is  now  in  a  solvent  con- 
dition, and  was  on  the  Ist  inat.  permitted  to  resume. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise.  The 
otal  imports  were  $11,772,708,  against  $8,613,298  the  preced- 
ing week  and  $9,203,216  two  weeks  previous.  The  exports 
for  the  week  ended  July  7  amounted  to  $7,088,516,  against 
$7,921,4:0  last  week  and  $6,416,814  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  2  and  for  the  week  endin?  (for  <eneral 
merchandise)  July  3;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

FOBBIOH  IMPOSTS  AT  NBW  TORE. 


For  Week. 


Dry  Ooods 

Oen'l  mer'dlse. 

*  Total 

SiHceJan.  1. 

Dry  Ooods 

Oen'l  mer'dlse. 

Itttal  27  weeks. 


1888. 


t2,556,587 
7,429,560 


$9,986,147 

$67,227,716 
183,015,857 

$250.243,.573 


1889. 


$2,032,504 
7,577,955 


$9,610,459 

$70,703,337 
191,910,163 


$262,613,500 


1890. 

$3,981,188 
9,654,211 


1891. 

$2,048,675 
9,724,033 

$13,635,399'  $11,772,708 

$80,929,(i7o'  $61,460,117 
198,951,3571   218,00i;746 


$379,881,027  $279.46l!8fi3 


iJt^^ryA^^  '^^  V^^  ^""y  8°<^«  tra<l«  ^ill  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
^.e)  from  tJie  port  of  New  York  to  fordgn  ports  for  the 
week  ending  July  7  and  from  January  1  to  Sate  : 

■"^STS  FEOM  HIW  TOBK    FOB  THE  WEEK. 


For  the  week.. 
Prev.  reported. 

Tfttel  37  wftelfB, 


1838. 


$.'>,214,857 
115,904,591 


1889. 


$5,834,405 
170,673,481 


1890. 


1891. 


$4,83»,420   $7,088,516 
169,894,681  I76;o2o;558 


*151.179.24«  $17fi..507-S86  $174.7.33.00)  $183.109;^ 

imtTh!',^".^^"*^  '*^®  *,'"'^  tlie  exports  and  imports  of  soe^  ia 
\»t  the  port  of  New  York  for  the  week  ending  July  4  and^o' 


Jan.  1, 1891,  and  for  the  corresponding  periods  In   1890   and 
1889: 

BXPOBT8  AND  ntPOBTS  OF  SPECIE  AT  JtEW  YORK. 


Gold. 


ereat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AM  ether  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Ezportt. 


Week. 


$1,000,000 

1,100,000 

700,000 


Since  Jan.\. 


$35,398,873 

15,546,583 

16,730,377 

1,861,371 

9,205 

1,525,810 

24,500 


$2,800,000  $71,096,721 

335.4681     6,745,733 

6,000!  40,722,764 


Imports. 


Week. 


$20,752 

1,600 

9,650 

623 


$32,625 

479,850 

5,963 


Since  Jan.l 


$10,000 
218,090 
329,784 
612,88* 
27,375 
116,655. 
413,593 


$1,730,391 
4,783,742 
3,754,824 


Silver, 


Qreat  Britain 

France 

Oeimany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$1,805 
14,500 


3,000 


19,700 


$39,005 
43,000 
91,000 


Since  Jan.  1. 


$6,076,718 
407,581 


240,766 
43,000 

419,396 
74,735 


$7,262,199 

9,206,140 

10.133,646 


Imports. 


Week. 


$2,060 
302 


$3,362 

18,479 
988 


Since  Jan.l, 


$20,632 
88,19* 
118,538 
195,54'.J 
422,830 


$845,741 

3,225,836 

820,836- 


Of  the  above  imports  for  the  week  in  1851  $7,350  were 
American  gold  coin.  Of  the  exports  during  the  same  time, 
$2,822,700  were  American  gold  coin. 

Clnn.  Portsmouth  &  Va. — Ohio  &  Northwestern.— Th* 
Cincinnati  Portsmouth  &  Virginia  Railroad  Company,  a  new 
organization,  has  acquired  the  Ohio  &  Northwestern  Railroad, 
running  from  Cincinnati  to  Portsmouth,  with  a  branch  to 
Hillsborough,  O.,  and  elected  the  following  directors:  Henry  M. 
Hoyt,  Philadelphia;  Crawford  Arnold,  Philadelphia;  Thomas. 
R.  White,  Jr.,  New  York  ;  George  West,  Ballston.  N.  Y.  ; 
Heury  Lewis,  Samuel  Hunt,  Thomas  D.  Rhodes,  John  B. 
Keys  and  H.  C.  HoUister,  Cincinnati.  Samuel  Hunt  wa» 
chosen  President. 

DanTille  and  East  Tennessee. — It  is  intended  to  proceed  at 
once  with  the  construction  of  this  road;  the  route  is  westerly 
from  Danville,  Va.,  via  Mt.  Airy,  to  Bristol,  Tenn.,  a  distance 
of  about  180  miles.  Five  per  cent  30-year  gold  bonds  at  tho 
rate  of  $25,000  a  mile  have  been  authorized.  The  directors 
are  Messrs.  Thos.  Ewing,  New  York,  President;  T.  Waln- 
Morgau  Draper,  Norfolk,  Vice-President;  H,  A.  Hitchcock, 
Paul  Gorham,  Chas.  T.  Trego,  Barton  Myers,  R.  M,  Stuart 
Wortley,  John  F.  Rison  and  James  P.  Harrison. 

Middle  Georgia  &  Atlantic. — The  Savannah  News  of  July 
8  says  that  "  the  Seaboard  Company  served  notice  yesterday 
on  Mayor  McDonough  that  work  had  begun  upon  Hutchinson 
Island,  ia  accordance  with  section  3  of  the  ordinance  granting 
the  island  to  the  Middle  Georgia  &  Atlantic  Railroad. 

"  The  ordinance  provides  that  the  work  of  constructing  the 
railroad  shall  begin  within  six  months  from  January  10,  1891, 
and  that  the  bridge  from  the  island  and  seventy-five  miles  of 
railroad  extending  in  a  northerly  direction  from  Savannah 
shall  be  completed  and  in  readiness  for  operation  within  two 
years  from  the  date  of  the.commencement  of  the  work  ;  other- 
wise the  ordinance  will  be  null  and  void. 

"  President  J.  P.  Willams,  of  the  Seaboard  Company,  said  it 
is  the  intention  to  re-survey  the  entire  line  of  the  Middle 
Georgia  &  Atlantic  from  Savannah  to  Atlanta,  making  it  as 
nearly  an  air  line  as  possible.  The  completion  of  the  link 
from  Machen  to  Covington  will  give  them  a  line  from  Coving- 
ton to  Eatonton,  connecting  with  the  Georgia  Railroad  at 
Covington  and  the  Central  Railroad  at  Eatonton.  The  road  is 
already  graded  from  Machen  to  Covington. 

"  The  Seaboard  Company  practically  owns  all  the  stock  of  the 
Middle  Georgia  &  Atlantic  Railroad,  and  has  taken  up  $340,- 
000  of  bonds  that  were  issued,  and  now  has  these  bonds  de- 
posited with  a  company  in  Savannah.  It  has  paid  up  about 
all  of  the  indebtedness  for  construction,  with  the  purpose  of 
issuing  an  entirely  new  bond  with  mortgage.  President 
Williams  says  :  "  We  have  already  had  promises  of  a  large 
amount  of  subscriptions  along  the  line  of  the  road." 


Burdett's  Official  iNTELuaENCE.— The  tenth  yearly 
edition  of  Mr.  Burdett's  great  work — Kiescriptive  of  the  mani- 
fold companies  and  securities  dealt  in  on  the  London  Stock 
Exchange — has  just  been  received.  It  is  a  handsome  volume 
of  over  1,700  pages,  and  presents  in  an  attractive  form  a  vast 
amount  of  information  nowhere  else  obtainable.  Its  compre- 
hensive nature  will  appear  when  we  say  it  covers  all  British, 
American  and  foreign  securities,  including  government,  cor- 
porate, colonial  and  foreign  stocks  and  bonds;  railways,  banks, 
brewery,  financial,  land  and  trust,  gas  and  electric  lighting, 
insurance,  mining,  shipping,  tea  and  coffee,  telegraph,  tram- 
way and  other  commercial  and  industrial  companies  known 
to  the  London  market.  There  are  also  special  chapters  on 
county,  colonial,  Indian  and  municipal  finance,  railways  and 
water- works.  Mr.  Burdett  is  Secretary  to  the  Share  and  Loan 
Department  of  the  London  Stock  Exchange,  and  this  compi- 
lation is  made  with  the  sanction  of  the  Stock  Exchange  Com- 
mittee.    We  find  the  book  a  valuable  one  for  reference. 
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The  movement  of  breadsculTs  to  market  ia  indicated  in  the 
•tatement  bolow,  prepared  by  us  from  the  figures  of  the  Ne\> 
Fork  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  ami  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  July  4,  1891, 
anif  since  A.ucu-iC  1.  for  each  of  the  last  three  y^ars: 


BtctivU  at—       riour. 


OblOMO.. 
■lllinakM... 
Dulsth..., 
UinneiiDoHt. 

Toledo 

Oatrolt..  , 
OlaTaUnd. 
€t.  Loals... 
Peoria 


Tot.w».  '81. 
tarn*  wk.'HO. 
flams  wk.'88. 
•inM  Aut.  1. 

1880-111 

188»-1)0 

188e-8»..... 


BMj.IIXWkI 
40..19e 
IU.324 
88,04t' 


4M 

».0M 
10,21t| 
15.315 

I.SOO 

137,(151 
;0S,150 
183.505 


Wneal. 
BiWi.tnih 
137,051, 
58.<ai 
10«,St&i 
SM,O«0j 
18.795 1 
SS.S.'M 
14.035 

aoa.uu 

13.000 

8S7.978 
&71.53t: 
843.114 


Corn. 

1,3850)7 
7,540 


OaU. 

BtuK.82  U» 
S51.0II1 
83,030 


narity. 

Btuk.iHvi 

6,131 

ll.«00 


S«.A82^ 

si.ais' 

17.8I>1| 

804.875 

07.100 


1,835,731 
1.950.708 
2,104.172 


20.017 
80.4M 
58.40) 
DO.  18} 
93.0U0J 

~8S0.153 
1.176.7S6' 
1,1S8.373 


617 
8.1B0 


1,200 

as,5«i 

40,63S 


9.87,1.831  1C6.885,5I3    »4,8«9,714l 

10,«72.«3l  111,108,015  171.0i9.8<14l 

8,891.748    84,7i4,5<l0lll4.291.2ia 


88,135,992  28,342  612 
S»,970.002'  25.873,789 
77  515.««5    24.820  GO'S 


9,908 
2390 


331 
38 

550 

13.274 
29.1)2  1 
18,514 

4,230.428 
6,092.815 
4  611  2^0 


Below  are  the    rail    shipments  of  flour  and  grain  from 
Western  lake  and  river  oorts  for  four  years: 


noar  . 


.  bbls. 


1891, 
Week 

July  4. 

121,513 


Wheat bush,  183,833 

Corn 3;iC,S8l 

Oati. 422,32.5 

Barley 4,010 

Bye 19,300 


1890, 
Week 
July  5. 
85,106 

115,445 

589,160 

593,113 

20.297 

1.5,455 


1889. 

Week 

July  6. 

152,992 

423,810 

23H,313 

36^.466 

7,097 

14,431 


18S8. 

We'.k 

July  7. 

154,445 


2i9,772 

178,093 

458,341 

12,774 

7,331 


Total 963,899        1,333,170        1,052,197 

The  receipts  of  flour  and  gram  at  the  seaboard  porta 
▼eek  ended  July  i,  1891.  follow: 

Com 


916,311 
for  the 


bujth. 
212,300 
96,3  J6 
84,327 
68,160 
81,991 
20,304 
26,672 


Barley, 
buth. 


Flour,  Wheat, 

Al—  bhlt.  btuh. 

WewYork 48,099  647,800 

Boston 21.499  50") 

Montreal 22,281  122,181 

Fhlladelphla..  25,871  91,191 

Baltimore....  28,153  91,390 

Blohmond 4,950  9,778 

(Tew  Orleans..  16,027  45,000 

ToUIweek..  1C9,S82  1,010.791      621,093     444  037 
Oor.  week -90.  130,201     743,315  1,165,796     5U6,15S 

The  exports  from  the  aeveral  seaboard  ports  for  the  week 
•niUng  July  4,  1891,  are  shown  in   the  annexed  gtatemnnt; 


Oati, 

bUMfl. 

236,000 
42,250 
18,290 
46,765 
35,000 
7,752 
58,010 


but>i. 
8,800 


4,511 
50 


3,820 


13.361 
80,278 


Bxporta 

from—        Wlitat. 


WewTork 
Boston.. . 
Portland. 
Montreal. 
Pblladel . 
Baltlm're 
K.  Ort'os. 
H.News.. 
Blohm'd  . 

ffotweek. 

8'me  time 

1890... 


Com. 


«"«*.  Hv'h. 

772.248     311,402 
122,319 


114.490 

4.5.700 
9t),000 


1,028,433 
501,520 


23,904 

1«,90J| 

85,395 

63 


WUmr. 


OaU. 


Bbl$. 

41.8.50 

11,305 

9.9801 

65,832 

46SI 


Buth. 
801 


27 


By*. 


Buih. 


539,983 
1,813,1C6 


134,781 
114,001 


831 
274,470 


Pe<u. 


Buth. 

3,815 


80 


3,895 
38,415 


jnie  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  tHe  principal  points  of  accumulation  at  lake  and  seaboard 
pjrts,  July  4,  1891: 


Wheat, 

909.931 
152,300 


In  ttore  at — 
Hew  York 

IK)     afloat... 

Albany 

BulIUo 802,008 

Cntoa^TO 995.276 

MUwankee 155,483 

I'nlath  2,061,331 


Oom, 
buth, 

178.25'! 
41,900 
18.500 

123,748 


Oaf, 

buaK. 

932,934 

di'sdo 

331.831 


Toledo 

Detroit y. 

Oswego ,, ... 

fit.  Louis 

Do       afloat.. . 

Clnolnnau 

BOBtOQ 

Toronio 

Montreal. 

Philadelphia.... 

Peoria 

Indianapolis.... 
Kansas  City.... 

Baltimore , 

Minneapolis 4,730,844 

On  MUslBSlppI 

On  Lakes 326,190 

On  canal  A  river.    l,128,tJOO 


67,721 
47.061 
35.000 
98,3  J4 


80,918 

52,158 

4!8816 

164,754 

16,260 

1,942 

181,086 

148,129 


1,415,355  1,002.318 

2,308 

14,335 

37,446 

12,012 


13,S98 

7,276 

2K,(J69 

45,222 


327,746     197,636 


Bye, 

bu»h. 

26,117 

"9,006 

1.182 

140.663 

22,216 


Barley 
btuh. 


1,391 

832 

33,890 


515       . 

907  .a 


7,404 


277 


12.000 
219,833 

'14,676 
P4.441 
51,814 
47,145 
78,195 
246,197 

16;974 
913,076 
157,700 


30,000 

i  7,322 

48,607 

146,972 

132,859 

184,370 

4,000 

65,375 

73,360 

eilibo 

63,037 
167,600 


2,224 


5,232 


5,830 


6,200 


2,952 


3,665 
16,431 
27,871 

"i',i6i 


Tot,  July  4,  '91.  12.583.601  4.020.221  3.563.310 
Tot.  June  27,'91.  13,599,386  3,851,051  3.6<i6,248 
rot.Ju  y  5.  •90.  19.638.475  14,483,489  4,639  553 
TotJuy  6,  •S9.  13,955,933  9,093,611  ,5,68«,763 
Tot,  July  7,  '83.23,031,727  10.170.395  4.449,609 


219,363 
243,019 
62S>,014 
85a, S21 
173,581 


96,608 
107,3-5 
462,614 
376.428 
154,113 


—Louisville  &  Nashville  stockholders  of  record  July  21  are 
offered  the  privilege  till  July  28  of  subscribing  at  70  (in  the 
proportion  of  10  per  cent  of  their  holdihgs)  to  the  new  stock 
issue  of  $4,800,000.  Details  wUl  be  found  in  the  advertisement 
m  to-day's  Chronicle. 


Annual  CoNVENnoN  of  the  American  Bankers'  As-soci- 
ATiON.— It  appears  that  the  date  of  the  annual  convention  of 
this  association  has  been  changed  from  October  to  November. 
The  following  is  the  official  notice  to  that  effect : 

The  American  Bankers'  Association, 
No.  128  Broadway, 
New  York,  July  3d,  1891. 
To  Iht  Editor  of  the  Commercial  di  Financial  Chbomiclb, 
If  em  Tork  City. 
Dear  ,Sir  :  The  committee  appointed  at  a  meeting  of  all  the 
banking  institutions  of  the  city  of  New  Orleans,  La,,  held  on 
June  9th,  in  reference  to  the  annual  convention  of  the  Amer- 
ican Bankers'  Association  to  bz  held  in  that  city  in  the  fall, 
having  suggested  through  Mr.  T.  R.  Roach,  cashier  of  the 
Southern  National   Bank  of    New  Orleans,   chairman,   that 
November  would  be  a  much  better  time  for  holding  the  con- 
vention than  October,  a  majority  of  the  executive  council  of 
the  American  Bankers'  Association  have  advised  the  chairman 
of  the  executive  council  that  a  change  from  October  14th  and 
15th,  the  dates  heretofore  selected  for  the  convention,   to 
November  11th  and  12th  meets  with  their  approval.      The 
change  of  date  has  accordingly  been  made. 

Wm.  B.  Greene,  Sec'y. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


July 


Total 


Beeeiptt. 


PaymenlM. 


Balances. 


Coin. 


6,110.415 
2,451,129 
4,014,434 
3,202,875 
4,150,376 


19,929,229 


6,849,290, 
3,178,953 
3,450,297 
3,396,443 
4,131,439 


.  Holiday . . 
93,867,253 
93.900,2791 
93,999,977 
91,097,393 
94,076,728, 


Coin  Oert'i.    Currency. 


18,631,832, 
18,332,438 
18,404,888 
18,026,418 
17,828,027, 


21,745,675 
21,282,269 
21,674,258 
21,761,742 
21,999,737 


21,006,422' 


T 


N.  It.  and  Brooklyn  (}as  Securities — Brokers'  Quotations. 


GAS  COMPANIES.      |  Bid.  I  Ask.  I      OAS  COMPANIES. 


Bid.  I  ASB 


Citizens'  Gas-lilglit 

BondH,  58.^ — ... 

ConHollilateivOas 

Jersey  City  <fc  Hoboken. 

If  etropoLitan — Bonds 

Mutual  (N.  Y.) 

Bonds,  6s 

Nassaa  (Brooklyn) 

Scrip 


102 
60 

103 
91 


115 
121 
102 


People's  (Brooklyn) | '  80 


,William8barg 110 

Bond.s,  68 1106 

Metropolican(Brooklya)..    96 

Manlcipal— Bonds,  7s 102 

Fulton  Manlcipal 115 

Bonds,  6s llOO 

Equitable 118 

Bonds,  6s 106 


IIS 

109 
100 
lOS 
120 
106 
120 
1U8 


Anction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 
1  Memb.  N.  Y.  Prod.  Ex... 650 

lOOBentley  Manor  Co $5 

50  Duluth  Gas  &  Water  Co.   10 
10  Taconic  Marble  Co $5 


Shares. 
6  New  London  &  No.  RR. 

Co 150 

3  Ala.  Mineral  Land  Co 83 

10  Imp.  &  Traders  Nat.  Bk..539 


The  following  were  sold  by  Messrs.  Adrian  H,   MuUer  & 
Son: 

Sham. 
SO  Continental  Ins.  Co.,  ex- 

dlv 227-228 

73  Brooklyn   City  Railroad 

Co 1571a 

100  N.Y.  &  Cuba  Mail  88.  Co.  71 
422  Cent.  RR.  &  B^nk'g  Co. 

ol  Georgia 100>4 


Shares. 
2  Utica  &  Blk  Riv.  RR.  Co. 
Kuaranteea  7  p.  c I33'« 

10  Shoe  &  Leather  Nat.  B'k.l43 
100  Am.  Loan  &  Trust  Co  ...      5«a 

11  Title  Guar.  &  Trust  Co.  .162 
10  Lawyers'  Title  Ins.  Co.. .148 
33  Nortli  River  Ins.  Co 74>« 


'^ttvihinQ  awtX  ffluattclal. 

THE  MERCANTILE   NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK, 

No.  191  Broadway. 

Capital,  -  tl, 000,000  I  snrpla»&  ProBta,    $950,000 

WILUAU  P.  ST.  JOHN.  President.    I  FREDERICK  B.  SCHBNCK.  Caahiar. 
JAMES  V.  LOTT,  Assistant  Casliler. 
ACCOUNTS    SOLICITED. 


THIRD    NATIONAL    BANK 
OF   THE    CITY    OF   JiE\¥  YORK. 


Capital, 


$1,000,000 


J.  B.  WOODWARD President  1  HENKT  BUCKHOUT.. Vice-President 

UE.NRY  CHAPIN,  Ja. Cashier  I  J.FBKD'K  SWKASV AssLCashler. 

AccoDnts  solicited  and  careful  stteutlon  to  the  Interests  of  Depositors 
gnaranteed. 

Spencer    Trask     &    Co., 

BANKERS. 
Nob.  IB  and  18  Broad  Street,  Netv  York  ClCf. 

ALBANY    N.  Y.         SAHATOGA.  N.  Y;        PROVIDK.NCK,   R.  L: 
TRANSACT    A    CENERAI.    BANKING    BITSINBSS. 

All  classes  of  Securities  Boaght  and  Sold  on  Commission.    8p«dal  attention 
Ten  to  Investment  Securities.    Direct  wire  to  each  offlca  and  to  Phtlad  e  Iphia 
tun  aud  Ctalcaso.    ., 


|lTe 

Boel 


50 


lat.  CHiiOINjA^i^ 


[YOL.   UIl. 


I'he  IBankers'  m^^iXU. 


Railroads. 

CnnaiUan  Pacific / -.V,,  i 

Ceutral  of  New  Jersey quar.) 

Great  Northern,  l''e'—v-  3""- 
Lake  Erie  &  WeRt'n  pref..(qu8r.) 
Louisville  i  NasUviUe •■-"i 

M  11 C  r'k  A  MiieHill  Nav  &^B.Co 
Rliue  Hill  &  Schuylkill  Hiiven  .. 
Mimit  Carboii  A-  Port  Carbon... 
North  laBtirniP.f;.)....  ....-- 

Sehm  Ikill  Vane.v  NaT.  &  BR.  Co 
TolecitJ  6i  Ohio  Cent.  pref..(qtiar. 
Do         do  con)..(Quar) 

Fire  Ini«ur*M<'e 

Broadway 

Cltlienst' 

Cont  ineutal 

Qlobe 

Butcer.s 

UnltedStatcs 

H.  B.  Claflin  Co.  com. . . .    (Quar.) 
Do       do  l8tpref..«iuar.i 

Do       do  '2dpref...(quar.) 


2^ 
1% 

1>4 

1 

2I3 

lU 

5 

i 

6 

3 

1J4 

1 

5 
3 
7 
4 
5 
5 


Au<r. 

Aug. 
Aug. 
Aup. 
Aug. 
Aug. 
July 
July 
July 
July 
July 
I  July 
Aug. 


Sookt  Closed. 
{Vaye  inclusite.) 

17  July  n  to  Aug.  17 
1 1  July  16  to  Aug.  2. 
I'july    2    to  Aug, 


to 


1  July  22  to  Aug.   2 
1  July  1 1  to  Aug.   Z 

131 to 

15 to 

13! to 

"1  June  26  to  June  30 

15  July  11  to  July  16 
loAug.ll  to  Aug.  16 


Posted  rates  of  leading  bankers  are  aa  follows: 


July  10. 


Sizty  Days. 


Dematid. 


'\Z 


Prime  bankers' sterling  MUsonLondon..|4  gJl^lillJ*  87^^34  88 

Prime  coramerciaV ,*  |***«*  |^;^        ■■■■■■ 

Documentary  commercial «  21i<®5  2oS  5  18=S»»5  18i» 

Paris  bankers  (francs) a  Znila4oTi;«  I  40^a40ii« 

Amsterdam  (guilders)  bankers    ......      *0^|*g'''e        951^^954 

gj-iinkfort  or  Bremen  (reichmarkslb'nkers!^    94-'8«J3        '     ao-^a-f)-^ 


Aug.      1  July  26  to  July  31 

Ond'm'« to  -— ^ 

On  d'm'd Jo 

Ond'm'd Jo 

July    1.=' t" 

Ond'm'd to 


The  following  were  the  rates  of  domestic  excnange  on  New 
York  at  the  undermentioned  cities  to-day.  Savannah,  buying 
par  felling  i^  to  h  premium  ;  New  Orleans,  commercial.  50c. 
^r$l  000  premium  [bank,  $1  00  per.$l,000  premium-  Charles- 
ton buying  par,  selling  1^  premium;  St  Louis,  75c.  per 
§1,000  premium:  Chicago,  2.5  cents  per  $1,000  premium. 

United  States  Bonds.— Government  bonds  are  steady.    To- 
day $13,700  reg.  4s  sold  at  lie?;^-!  17.  ,„ii„„„  . 

'The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  . 


Interest 
reriods 


Jnlii 
4. 


July 
6. 


11  to  July  15 


"  ;^LSTRKBT.  KIIIDAV.  JULV   10.  !»«!-*  f- W- 

The    Money     Market    and     Financial    Sitnation.-The 

events  of  the  week  have  generally  been   good.     Exports   ot 
Kold  are  small;  the  crop  situation  remains  excellent,  while 
from  Russia,  our  chief  competitor,  the  reports  are  less  favor- 
able- the  railroads  aie  making  a  fair  exhibit  of  earn mgs  for 
the  late  fiscal  year;  two  companies  have  increased  their  quar- 
terly dividends,  and  I^uisviUe  &  Nashville  pays  in  cash,  not  in 
scrip  as  had  been  rumored  ;  our  last  bank  statement  showed  a 
surplus  about  $13,000,000  ahead  of  last  year,  and  money  on 
call  is  IJ-^'S 3  per  cent.    In  ordinary  season:*  these  facts  would 
seem  to  make  out  a  good  condition  for  a  reasonably  strong 
and  active  stock  market,  but  in  times  of  drought  all  signs 
fail,  and  in  the  London  and  New  York  financial  markets  this 
is  apparently  a  time  of  drou- ht.     It  is  true  that  the  failures  of 
the  second  quarter  of  this  year,  from  April  1  to  July  1,  showed 
a  large  increase  in  amount  over  the  same  period  of  1890,  but 
this  was  more  in  the  amount  involved  than  in  the  number  of 
concerns  failing,  showing  that  a  few  large  houses  or  corpora- 
tions contributed  heavily  towards  making  up  the  total  in- 
volved.   It  seems  upon  the  whole  that  the  foreign  markets 
must  be  held  chiefly  responsible  for  the  lethargy  and  want  of 
appetite  among  the  buyers  of  our  securities,  and  although  we 
took  back  their  millionsof  stocks  and  bonds  last  year  and  have 
just  now  sent  them  out  millions  of  gold  to  put  them  in  an 
easy  monetary  condition,  they  are  not  yet  satisfied  to  turn 
around  and  become  purchasers  as  usual  of  our  choice  gold 
securities.  . 

The  South  American  disasters  were  far-reaching  in  their  re- 
sults, and  our  cloud  with  a  .'ilver  lining  throws  a  shadow  that 
is  quite  unsatisfactory  abroad,  but  as  to  the  latter  we  may 
suggest  that  no  silver  currency  could  wipe  out  corn,  cotton, 
wheat  and  real  estate,  nor  should  it  affect  a  substantial  railroad 
bond  with  interest  and  principal  payable  strictly  in  gold. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  IJ^  to  3  p.  c,  the 
average  being  2%  V-  c  To-day  rates  on  call  were  1%  to  8  p.  c. 
Prime  commercial  paper  is  quoted  at  5%(u6  p.  c. 

The  Bank  of  England  weekly  statement  pn  Tliursday  showed 
a  decrease  in  specie  of  £1,193,000,  and  the  percentage  ot 
reserve  to  liabilities  was  40-24,  against  43-24  last  week;  the 
discount  rate  remains  unchanged  at  23^  per  cent.  The  Bank 
of  Franre  shows  an  increase  of  12,035.000  francs  in  gold  and 
a  decrease  of  6.275.000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  3  showei  a  decrease  in  the  reserve  held  of  $3,390,800, 
»nd  a  surplus  over  the  required  reserve  of  115,465,075,  against 
tl8.411.«00  the  previous  weeg. 


4iss,18»l reg.  .(J.-Mch. 

4>s«,  1891 coup    Q.-Meh. 

48,1907... reg.  Q.-Jan  . 
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tis,  cur'cy,'95 reg.  J.  &  J. 

6s,  cur'ey,'96....rep.  J.  &  J. 

6s,  eur-cr,'97 leg.  J.   &  J. 

6s,  cur'c;.-98....reir.  .1.  i    J. 
63,  cur'jy,'9i? reg  II.  *  J. 
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•Vlirs  i^e  price  bid  at  tne  morning  board :  no  «if  was  ma.ie 
Coins.— The  following  are  the  current  quotations  m  gold  for 

various  coins: 

Fine  silver  bars..    101 

Five  francs —93 

Meiican  dollars..  —  79 
]    Do  uncoiuinerc'l  —   — 

Peruvian  sols —  76 

lEngllsh  silver....    4  84 
U.S.  trade  dollars  —78 


Sovereigns $4  90 

Napoleons 3  h5 

X  XBeichmarks.   4  74 

25  Pepetas 4  78 

Span.  Doubloons. 15  65 
Mex.  Doubloons.  15  5o 


3$4  95 
®  3  90 
•a  4  78 
»  4  85 
®15  75 
®15  70 


1  02 

-  9-1 

-  79i« 

-  77 
4  88 


Fine  gold  bars...      par  au  prem. 


a-  80 


Government  Purchases  of  Silver.-The  Government  pur- 
chases of  silver  in  the  month  to  date  were  as  follows: 


Ounee$ 
offered. 


Previously  reported 

July    0 1,437,00.1 

Jul     8  11,262,000 

July  lO.'.:.'.'. 1,162,000 

•Local  purchases 


OiiMce*     I         Price  paid, 
purchased.] 

"ToOoioOO   $^017    «  $1-0225 

635.0001  $10135  a  *r0l49 

645,O00i  *101       ®     I'OliJS 

449,000'*1-OU75  •»  $1-008.5- 

165j    «     

2,81 9^5 !  $1-0075   -3  $1-0225 


1891. 
July  3. 


ViffererVsfrom 
\    Prer.  week. 


I  apltal. 

Surplus 

Loans  and  disc'ts 

Circulation 

Ret  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Kiirplns  reserve 


1890. 
July  5. 


1889. 
July  6. 


Ino.3,930.,500 
Ino .  74,900 
In  ■  .2,622,9<I0 
Dec.1.610,200 
Dec.  680,600 
:Dec^,290,800 

Inc.    655,725 


60,812,700 

60,520.500 

404,624,900 

3.771,100; 

|414,305.400 

76.448,0W) 

30,975.300 

107,423,300 

103,576,330 


Dec.2,946,523 


$ 

60.762,700 

55.09;i.500 

423,403,0J(1 

;i,953,500 

445.797,500 

73.15.5,300 

43,312,100 

116,4(>7,400 
111,449.373 


3,846.930 


5,0L8,0i3 


Foreign  Escliange.— The  rates  for  sterling  bills  have  varied 
but  little  and  the  tone,  which  was  weak  on  Tuesday,  has  since 
been  steadier.  The  exports  of  gold  for  the  week  amount  to 
$500,000,  none  being  engaged  for  to  morrow's  steamers. 
Actual  rates  are :  Bankers'  sixty  days  sterling,  4  851^  a 
4  851^  ;  demand,  4  87^4  871^  ;  cables,  4  81^  ai  h%. 


•Total  in  month  to  date.. I      

~^The  local  purchases  of  each  week  are  not  reported  Ull  Monday  of 
the  following  wnek.  . 

State  and  Railroad  Bonds.-Sales  of  State  bonds  this  week 
were  $1,000  Tenu.  sett.  3s  at  67; i'  and  $500  Ala. .  class  A,  at  »8. 
Railroad  bonds  have  shown  a  trifle  more  activity  this  weeK, 
partly  owing  to  the  July   investment  demand.     Prices  are 
generally    a    little    firmer    for  the  popular  issues  of    low- 
priced  mortgage  bonds,  and  the  July  bonds  ex-coupon  prot^ 
ably   look  rather  cheaper  to  outside  purchasers  than  they  did 
in  June.     The  railroad  prospect  for  earnings  in  July  and  Au- 
gust ought  to   be  particularly  good  on  the  wheat-carrying 
roads  of  the  Southwest,  as  it  is  supposed  they  will  do  a  large 
business  in  bringing  early  grain  to  market  at  the  prices  no-^ 
current.    With  the  large  disbursements  made  for  mterest  ana 
dividends  in  July  and  the  very  easy  money  market,  it  seems 
probable  that  the  general  demand  from  investors  will  increase, 
as  it  is  difficult  to  say  how  they  can  better  place  their  money 
than  to  put  it  into  good  railroad  bonds  at  present  prices,  ^he 
obligation  in  case  of  nearly  all  these  bonds  is  to  pay  mterest 
and  principal  in  gold,  and  hence  the  silver  qiiestion  is  no 
obstacle  to  their  purchase.     Atchison  4s  are  selling  at  7»;4; 
Mo.Kansas  &  Texas  4s  at  76i^;  St.  Louis  &  Southwestern  4s  at 
671^;  Rio  Grande  Western  4s  at  74^4;  Scioto  Val.  &  N.  Ji". 
4s,  guar.,  at  74i^  ;  Peoria  &  Eastern  4s,  guar.,  at  741/4  ;  Pitte- 
burg  &  West.  4s   at  78 ;  Pbila.  &  Reading  pen'l  4s  at  76% ; 
Iowa  Cent.  1st  Ss  sell  at  83  ;  Chicago  &  Erie  1st  4-5s  at  8»  ; 
Northern  Pacific  consol,  5s  at  79;  Oregon  Improvement  consol. 
5s  at  6) :   Rich.  Tfrniiual  collat.  •5.s  at  63. 

Kailroad  and  Miscellaneons  Stocks.— The  stock  market 
has  shown  midsummer  dulness,  with  prices  very  little 
changed.  There  was  a  stronger  feeling  early  in  the  week,, 
and  bull  sentiment  then  seemed  to  be  uppermost;  but  it  was  a 
mere  ripple  of  strength  and  gave  way  to  easier  prices  again 
on  Thursday  This  morning,  after  opening  rather  weak,  the 
tone  became  steady  and  prices  generally  gamed  a  fraction 
before  noon  and  afterward  gained  a  little  more,  holding  the 
advance  and  closing  steady.  r^    |   "-  —  — 

Chicago  Burlington  &  Quincy  was  selected  for  bear  attacfes 
on  Monday,  assisted  by  rumors  of  new  issues  of  stock  or  bonds 
to  be  made,  which  rumors  were  not  confirmed.  Jersey  Cen- 
tral had  an  advance  of  i%  per  cent  on  Tuesday,  when  the 
directors  increased  the  quarterly  dividend  to  \%  per  cent, 
equivalent  to  7  per  cent  per  annum  ;  but  later  the  advance 
w-as  not  fully  held.  The  Long  Island  Railroad  dividend  was 
also  increased  to  \li  per  cent.  Chicago  Gas  has  been  affected 
by  the  news  that  the  City  Council  voted  in  favor  of  the  Econ- 
omic Gas  Company  ordinance,  permitting  it  to  lay  mams 
through  the  citv.  Louisville  &  Nashville  declared  its  3i^  per 
cent  dividend  in  cash  on  Thursday,  and  made  a  good  exhibit 
of  surplus  for  the  year.  Sugar  has  been  exceedingly  dull.. 
Silver  bullion  certificates  have  shown  considerable  activity  at 
times,  but  close  lower  than  last  wees  at  lOOSg. 
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STOCKS 


HIQHEST  AND  LOWEST  PBI0K8 


Balordiiy, 
July  4. 


Acllvp  KR.  »l»okii. 

AtclilBDii  Toil.  Si  SiiiitB  Fe 

Atlantic  &  Pacitic 

Caiiailiaii  raclltc  

Canaila  Suittlicru 

Central  of  New  Jursey 

Central  I'iU'iilc 

ChesaiH'ttkd .t  O.,  vol.  tr.  I'crt. 

r>o       do       1st  plot 

Do       do       ad  pret 

Chicago  &  Alton 

ClitcaKo  BiirlluKton  &  Qnlnoy.l 
CliloaKo  &.  Eastern  Illlnol«,...l 

Do  prff. 

ChloagoMilwaukce&Bt.Paul. 

Do                             pret. 
OUoaKO  >b  Northwestern 

Do  prcf. 

Chlcaxu  Kock  Island  &  Paclflo. 
Chlcaito  St.  Paul  Minn,  .fe  Ora. 

Do  prct. 

Oleve.  Cincin.  Chic.  &  St.  L... 

Do  pref. 

Coltimlius  IIockinK  Val.  &  Tol. 

Delaware  &  Hudson i 

Delaware  Laeka  wanna  &WeBt| 
Denver  &  Klo  Grande 

Do                              pref.  I 
East  Tennessee  Va.  A  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansville  *  Terre  Haute.... 

Great  Northern,  pref 

niinois  Central 

Iowa  Central 

Do                            pref. 
Lake  ErieA  Western 

Do  pref. 

Lake  Shore  &  .Mich.  Southern. 

LoDK  Island 

Louisville  &  Nashville 

Louisv.  Sew  Alb.  &  ChloaKO.. 
I..oul9villo  St.  Louis  &  Texas. 
Manhattan  Elevated, consol.. 

Me.xican  Central 

MIcUixan  Central 

Milwaukee  Lake  8h.  &  West.. 

Do                            pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Mo.K.&Tcx.,ex3dui.  bends. 

Do  pref. 

.Missouri  Pacific 

Moblle&Ohio 

Nashv.Chattanootra&.Sf.IjOuis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis  . . 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &.  New  England  . 
New  Y'ork  New  Hav.  &  Hart. 
New  York  Ontario  &  Western 
New  York  Susquehan.  <s  West. 

Do  pref. 

Norfolk  &  Western 

„  ,Do  pref! 
Northern  Paclflo 

Do  pref. 

Ohlo&  Mbsissip- 1.... 
Ohio  Southern  .."... 
OrcRon  R'y  &  Navigation  Co! 
Oreiton  sh.  Line  ,fe  Utah  North 
Peoria  Deca'ur  &  Evausville. 
Phila.  &  Read.,  vot.  trust,  cert. 
PlttsburK  Cinn.  Chic.  &  St.  L. 

Do  pref 

Pitts.  &  West  .  pref.  tr.  certs' 
Klchniond&WestP'tTernilnal 

Do  pref 

Elo  Grande  West^^ru... 

RomeWatert.&Offdens.-i\e\v 
St.  liouis  Alton  &  T.  H.,  pref. 
St.  Lou.  &  8an  Fran.  ,l8t  pref 
St.  Paul  &  Duluth ..... 

Do  pref 

St.  Paul  Minn.  &  Manitoba  .' 
Southern  Pacillc  Co..  . 

Texas  APaci  He "", 

Toledo  Ann  Arbor  &  N.  Mlob 
Toledo  &  Ohio  Central '. 

Do  Dref 

Union  Paclflo ' 

Union  Pacific  Denver  &  Gulf' 
Wabasli 

Do  pref 

Wheeli  ng  i  Lake  Erie .... 

Wisconsin  Central  Co 

MlMceliaiieoii  KSionka,'* 

American  Cotton  Oil  Co ' 

Do  pref 

Am.  Sugar  Rcf.Co.,te>iip.  ctfs 

.rn..    ""  „      l""*"'-'  temp.  ctfs. 

Chicago  Gas  Co 

Colorado  Coal  & 
Consolidated  (ias  Co 
Distillinif  &  Cattle  Feod'g'Co' 
Edison  (leneral  Electric 

National  Cordage  Co 

Do  pref* 

National  Lead  Trust.. 

North  .Vnier'can  Co '.'.' 

Oregon  Improvcmeut  Co 

PaciHe  .Mail 

Pl|«e  LineCertlflcates's 

Pulhnan  Palace  Car  Co V, 

Wlver  Bullion  Cenlflcates. 
Tennessee  Coal  A;  Iron  . . . 

«,  .  '*"  ,.   .  pref. 

wciiterii  Union  Tilcraph 
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58 
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14 
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99 
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*81>'» 
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*8 

67^8 
•38 
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lUO 
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19 
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2-.' 5 

ltjl4 
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•27 
'14Ja 
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18 
•14 
•69 


9y% 
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9H 

15 

21 

(iShi 

40 
110 
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13 

671s 

Z8 

19 

50 

33 '4 
228 

I6I2 
7J9 

29 

1514 

52 

23J« 

6(>% 

18 

17 

71 


•leHi 

29 

n4'4 


17 

2918 

16 


36 

14>2 

•66 

"OS's 

109 

125 

08 

3*1 
•97 
105 

33 

13»s 

14i« 

•76" 
41% 
18 

♦10=8 
23I8 

33% 

75 

17% 

22% 
41 

8f8 

l'8% 

49=8 

31 

93  Hi 

46% 

100 
93 

104 
17% 
14ts 

•26 
34  <3 
65 
■ISO 

100% 

•83 
7Hi« 


Tuesday, 
July  7. 


32%  83'., 

•4's  5 

8l»ii  81-. 

4-»  4S 

\\1        ll.-)3. 

•3OI4  3lv 

■16%  17'. 

47%  471 

^2l(  i9 

125  127 

m^  07'-. 

♦02  "a  G.iS 
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13J   133 
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"81    821.. 
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24 
1281s 
135 '4 
•16 
'49 

5»8 
•50 
•.3's 
118 

80% 
*9J 

"7 
•23 

5d'« 
IO8I4 
97% 
73i» 
•i9 


24  iv 
I2.t 
135% 

17 

50 
5% 

58 

14 
119 

8?'i 

95 
8 

25 

14 

l('8-'a 
98  li 
74% 
24 


lOils 
-19'-i 
'86 'a 
'75 
lOn^ 

•313 

9si 

•11% 

23 '4 

67-l» 

40 
107 
100  i-j 

12 
•65 
*27ia 

19 '4 
•19 

33 
'225 

16'4 

28 '4 
•14 
51% 
23% 
65'8 


101'h 
21 

""h"3 
no's 


15 '4 

2*7, 

68 '4 

40  Iv 
110 
loo's 

,  2 

671s 

28 

19 '4 

50 

J3"8 
235 

16'2 
7 

28*4 

15 

51=8 

24i« 

66% 


•14 
•70 


19 
73 


38 

145s 

66 

40 

68I3 
109 
135 

68 

36% 

99 
105 

33I4 

135s 

14I9 

48 

85 

45 14 

18 

1058 

235a 

33%'  3314 

75 18   75 

17%'  '17% 
I 

22%  '21% 

44  i  '43  "a 

83  '  82  >« 

88%   88% 

51%   49I8 


17 

29% 
•14% 
•55 

38  la 

III3 
•65 
•39 
•68% 
108% 
125 

70 
•35 
•97 
105 

33 

13^8 
•ll'i 

'•"76" 

44 
♦18 
•IOI4 

23 
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July  8. 


32% 

•458 

81's 
•IS 
llil< 

.1 

1"% 

<7'« 
•11 
1.5 

■<6T8 

64 

91 

61  eg 
I  1.: 

1U5 

■72% 

•231a 
•oOi« 
tOi« 


33  % 
» 

81i« 

48^ 
lit 

31 

17 '4 

47  •, 

SO 
-120 

87  He 

64 

91 

65't- 
11-2 
105 

■'73 -^ 
25 
82 
60% 


•24 

129 

134% 

•16 

49% 

-5>a 
•50 

13'8 
119 

87'8 

93% 

■7 
•23 

14 
*361s 
108 

97% 

7iia 

23 


25 
129 
135'*, 

17 

49% 
6 

60 

13'b 
120 

87 '8 

93% 
8 

25 

14 
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i08% 

97%  I 

75iii 

23 


Thursday, 
July  9. 
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47 
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93 14 
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18 

I5I9 

29 
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67 1« 
183 
101% 

33 

87 

79% 
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46% 

99 
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1041a 

18 

15% 
"27 

35'4 

68 
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100  la 
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•S3 
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17 

29% 

16 

591a 

a9 

14% 

67 

40 

70 
109% 
135 

70 

37 

98 
107 

33 14' 

13^8 

15    I 

46     I 

85 

44%' 

19 

lO'e' 

231s 

33^8 

75 

18 

23 
44% 

82%| 

89 

50% 

34% 

93141 

46'8l 

997g 

92% 

104% 
18 
16% 
29 
36I4 
68 14 

183 

101  '4 
33 
h7 
79%| 


100% 
•1914 
*8  7 
•75 
110 

'3% 

*9 
•14% 

23 14 

68 
•38 
'107 
100% 
-12 
•65 
•25 

1914 
•49 

33% 
225 
•I6I4 

7 
•27% 
•13% 

51 

23=8 

65'8 
•17% 
"14 

69 

25% 

17 

29 

•14% 
•36 

38% 

14% 
•65% 
•38 

69 
:09 
125 

70 

35 

99 
103 

33 
•13% 

15 

•"76  " 
44% 

-18 

•10 '4 
23% 
33% 
75 

•17 

•22 
•43 

82% 

89% 

19% 

31 

9314 

46% 
100 

02% 
104% 

18 

15% 
•27 

83% 

67% 
ISO 
101 

32 
•84 

7»1> 


100% 
20% 

"si'" 
110 

4% 
10 

15'4 
23 '4 
68% 
40% 

110 

100% 
13 
67  "v 
28 

19'4 

50 
33% 
23!) 
16% 

29 

15% 

51 

23% 

66 

18% 

19 

72 

23% 

17% 

29% 

15% 

59% 

38% 

11% 

68 
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6(1 
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135 

70 

35 

99 
107 

33% 

IS'rt 

15% 

46 

85 

44S8 

19 

10=8 
23% 
33>8 
75% 


23 

44 

3258 

89% 
30% 
34% 
93% 

47 

100 

93 

101% 

i«% 

15% 

29 

3OI4 

67% 
183 
101% 

32% 

88 

80 


32% 
■4% 

•81 

•48 

112% 


16% 
♦.6 

•27 

"-"578 

•62 
92 
64% 

112% 

l-i4% 
133 

72% 
•23% 
•80% 

60'4 


32% 
6 

81% 

'1V4' 
3l 
16k 
48 
30 

"  "87% 
63 
92 
65 

112% 

I  cm. 

131 
73 
25 
82% 
61% 


24% 
127% 
13458 
•16 

48 

>5% 
•50 
•13 


24% 
128% 
133 

17 

48 
6 

60 

14% 


87 

93 

'7 
♦23 

14 

57% 
108-4 

98% 

7414 

21% 


88's 
93 
8 
25 
14 
57 14 
108=8 
98% 
75  "4 
21% 


IOOI4 
•20 '4 


I0014 
•1914 
■87      .... 
-73        81 
109%  10934 


14^8 
•23 
67% 
3.)% 

i;o 

iOO 
•12 
•65 
•*25 

•18^8 

"as" 

•io" 
7% 

'27% 

♦14 

•5OI4 
23% 
65% 

•17% 

•14 

♦70 


1463 

23% 

68 

3^% 
110 
100 '8 

13 

67% 

28 

lu% 


33% 

"l"6''a 
7% 
29 
15 
51% 
23% 
66% 
19 
19 
73 


Friday, 
July  10. 


32% 
•4% 
80% 

•48 

114 

"30 

•1H% 

■16 

♦26 

126 
85% 


esiei 

of  the 

Week, 

Shares, 


Bange  of  lalM  In  1891. 


LowMt. 


83 '8    4.^,649  24  »s  Mar  10 

514          IOO  IBs  .Mar.  19 

80%t         300  72%  Jan.  fl 

100  48     Mar.  " 


114% 

31 

17 

48 

30 
126 

8858 


BigbesL 


34')s  Apr.  S» 

6     Jan.  IS 

81  5«  .Inly     6 

.V25«  Apr.  27 


8,51-  105%  June  20  122%  .\pr.  28 


200  29  '  Feb.  24 
330  1.5%  June  29 
400    44     Jan.     2 


100    26%  May  20    34%  Feb.  10 


91 

64% 


112 

112 

105 

105 

72% 

"73"% 

•23% 

23'* 

•80% 

82% 

60% 

61% 

24 

24 

129 

129% 

135 

135% 

•15% 

17 

47% 

48% 

♦3% 

6 

•30 

60 

'13% 

14 

119 

r2o 

89% 

89% 

93% 

94 

"7 

8 

•23 

23 

•13% 

14 

57% 

57% 

108%  10955] 

98 

98 

74 

75% 

•21% 

24 

100 

100% 

'19% 

20% 

•87 

•75 

8i 

no's 

•4 

4-2 

*8 

10 

•14% 

*■,■» 

15 

55  123     May  12 

73,9.'o    73%  M.'ir.  7 

I         200    41%  Jan.  3 

91     I         425    S13     J.>r  .  2 

65%  118,2^0    50%  Ja  .  2 

570  105%  Jan.  3 
2,328  1(12%  .Mar. 
232  \7i»     Mar. 


31%  Apr.  80 
19  •'8  Feb.  9 
54%  Fell.  10 


130  Jan.  9 
93%  .Ian.  14 
67%  May  1 
97V.  May  1 
665h  May     1 

115%  Mar  1 
9  Ill's  Apr.  26 


17 

•29% 
•14% 
•36 

39% 

14% 
-65% 

•68 '% 
109 
'125 
•69 

•"97 "" 
'103 
32% 
13% 

15 

t 

•'76  " 

43% 
•18 

10% 

22% 

32 

73% 
•17 

22 

42% 

82 

89 

49% 

34 

93% 

46% 
100 

90% 
104% 

18 

15 
•26 

35% 

67% 
•180 
101 

32 
*84 

79% 


'23 

67 

39 
107% 
100 
•12 
-63 
•25 

19 
•48 

32% 
•225 

1.5 '8 

•27% 

•14 

'31 
23% 
65% 


17,019 
150 


9,718 


400 


63%  Mar.  6 
22  Mar.  10 
77%  Jan.  29 
57%  June29 
9 1  Mar.  23 
23%  June  30 


677  126     June  29 


8,930 


100 

200 

1,535 

415 


300 
900 


131 


138%  Jan.  12 
805e  May  1 
29  Apr.  2T 
8658  Apr.  22 
66^8  May  ^ 
98  Jan.  9 
29%  May 

139»B  Feb. 


9 

7 
Jai-.  2  U03m  Feb.  9 
June'.i7|  20%  Jan.  13 


68%! 

39  I 
107% 
100 

13 

67% 

28 

19 

50 

33% 
235 

15*^6 
7% 

29 

15 

52 

23% 

66% 


17 
29% 
I5%i 
59%' 
39%j 
14%' 
68     I 
40     I 
70 
109    I 
135     , 
71 
37 

99    ! 
107 
33% 
13% 
15     I 
46 
85     j 
44% 
19 
10% 
23% 
33% 
75 


22% 

43 

82% 

89 

50% 

34% 

93% 

46-'8 
100 

93 
104% 

18 '4 

15% 

29 

35% 

67% 
183 
101% 

3214 

88 

79^8 


•14 
•70 
•24 
•16% 

29 

•14% 
•56 
•36 

1334 
•65% 

"♦'68% 

109 

125 

69 

33% 

99 
103 

32% 
•13 

15% 


43% 
19 
lO'a 
22 14 
32 
73% 
•17 

•21% 

•41 
82 
89% 
49^8 
34% 
93'8 
46% 

-98% 
91% 

103 
18 

1458 

•26 
35% 

6758 
180 
10058 

32% 
•84 

79  ■'r 


19 

73 

25 

16% 

29% 

16 

5s»% 

40 

14% 

68 

40 

70 
109 
133 

69 

33% 

99 
107 

33 

14 

15 'a 

46 

83 

44% 

19 

10% 


920    46%.lune29    63''8  Jar.  14 

200      5%  June  26      8%  Jan.  14 

52      Mar.  16    66     Jar.  14 

13i4June30    19%Jan.  14 

111%  l-eb.     6  129     Apr.     » 

72     Jan.     •     92%  Apr.     9 

90      Mar.    9  103%  Jan.  14 

6%  Ji'  .  1"      914  Apr.  21' 

20     Jan.     3    30     May     1' 

1258  May  19    15%  Feb.     5- 

31 '4  Mar.    6    61%  Apr.  2*^ 

7,4'24  xl05%  JneSO  11358  Feb.     9 

2,4j6]   86     Jan.     3    99     July     6 

60,321    695s  June  29    82%  May     1 

130    18     Mar.    9    29%  Apr.  27 

5     Mar.  24    18     Jan.  15 

260    96%  Jan.  27  109     Apr.     6 
13%  Mar.  21    24%  Jan.     4 
39     June  26    96     Feb.     3 
70     May  21    93     Jan.  15- 
605    98%  May  19  111     Jan.  14 

3';oMar.  18      6%  Jan.  10 

110       8     Mar.  18    12%  Jan.  14 

203    11%  Mar.  11    16%  Apr.  30 

99     is<%.Mar.    6'  26     May     1 

7,673    60%  Jan.     21  73%  Apr.  27 

600    26     J.u.     2'  44% June    3 

73    93     Jhu.  2I1IIO     May  29 

1,595    99%  May  19104%  Feb.     3 


325 


7,113 

25 

810 

405 

100 


100  ll%Ja'.  2 
57  Jan.  2 
23  Jan 
1734  Mar.  7 
47%  June 29 
Si's  July  3 
223  July  6 
15  June  26 
7  June  20 
27  Jnne  20 
13%  July  1 
50%  June  29 
21%  Jan.  2 
62  June  29 
15%  Mar.  11 

I   14     Jtte.     2 

15!   65     Mar.    9 

100'   19     Jan.     5 

310    14%  Jan.     7 

2,710 


1,600 

'2,301 

14,025 

100 


900 


1458  Feb.  10 
70  Jan.  29 
3 1  %  Feb.  10 
22%  Apr.  28 
56%  Apr.  28 
41%  Jan.  15 
271  Feb.  3 
18%  Mar.  17 
1 1  %  Feb.  17 
40%  Feb.  18 
lt-%Jaii.  14 
5713  Jan.  14 
30  Jan.  14 
74  Jan.  3<> 
19^3  Jan.  17 
1 8  Feb.  7 
Jan.  12 
Apr.  28 
Anr.  23 
MSy  1 
18%  Apr.  27 
64 ■'s  Apr.  27 
40%  Jnne  17 


82 
30 
22 
35 


27'8  Juno29 
12%  Jan.  7 
48  J.n.  6 
28     Jan.     8; 

7,390,    lz78June26  19%  Feb.     7 

66%  June  26  76%  Feb.  lO 

23     J  n.     2  44     May     1 

45'  53%  Jan.     2I  74%  Apr.  SO 
3aO  109     May  22  111%  Apr.  18 

1120     Jan.     6  122'.2JaK.     3 

280    55     Feb.  16;  70     Jan.  16 

341    24     Ju'-.   15  36%  July     6 

620    85     Jan.     5l  99     .Inly    8 
100  100     Jan.     2  111     Feb      6 

1,700    23     Jan.  16,  3334  June  15 

380!   12%  June  27  16%  Jin.  14 

950'   13     June  30  20%  Jan.  13 

j   45      Apr.     6  61     Jan.  13 

....     I   78     Juno    8  88      Feb.  16 

20,460    4158  Jan.  26  32%  Apr.  28 


205 
410 
23%'  16,6.55 
32%  6,895 
75  '  2,393 
100 


17  June  29  24%  Jan.  14 
85s  Mar.  10,  115h  Apr.  25 
16%  Jan.  2l  24  June  15 
29% Jan.  26  37%. May  5 
67%  Jan.  2  79%  Apr.  27 
.    17     June  26    23%  Jan.  14 

22%         300  15'8Jan.     2    29     Apr.  22 

43%          300  33%  Jan.     2    53     Apr.  23 

83%    18,915  37-5,  Jan.  17    9. ■%  Apr.  10 

89%          578 1  81      Feb.  27    90     June    9 

50%    58,569  31     Jan.     2    55%  June  18 

34%      1,000  32%  June  26    39%  Mar.  16 

93''e       1,003;  92%  July     2    9958  Apr.  30 

46%|      6,295  41%  Feb.  16    49     Jan.  12 

100             167  88     Jan.     3  111      Feb.     5 

92        10,^691  73%  Mar.  11  101     May  27 

103  311101      Feb.     3  11o%May     7 

18%      5,'280  l6%Juue2»    21'8Jan.  17 

15%'   17,412  11%  Jan.     2    19%  Feb.  13 

29    1      15%  Jan.     7|  32%  May     1 

36          4,730  31%  Jan.  26    41%  Feb.  26 

68       03,000  63     June  30    81      Feb.  10 

183  180     May  1 1  196%  Jaa.  14 

\{)(i''at.S04,ocx>  96%  Apr.  22  107%  Jan.  16 

32%      1,225  30%  June  2'^    39%  Jan.  14 

88     !      80     Jan.     6;   88     June  16 

80    '      2,78-<  76     Jan.     2'   "3     Apr.  80 


'  Those  .ire  tao  prij.-9  bid  aod  asked;  no  sale  luada.    6  Prices  froai  both  Exohaag-.s.     x  Ex  dividend.    I  Ex  rights 
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NEW  YORK  STOCK  EXCHAN6E  PRICES  (Continned)-Z.V^CrZFi;  STOOKS.         (t  Iniicites  aotunl  sxles.) 


Inactive  Stocks. 
H  Indicates  unlisted. 


July  10.     I  Bange  jsalei)  in  1891. 
Eigheti. 


Bid.  I  Ask. 


Railroad  $itockB. 

Alabama  &  VlcktnirgH 100 

Albanv  &  Susquehanna 100 

Atlanta  &  Cliarlotte  Air  M- . ..100 
BeUevillc  &  South.  111.  pret....lOO 
BO8ton&N.Y.AirI.inepref....l00 

Brooklyn  Elevntedr 100 

Bnffalo  Rochester  &  Pitts 100 

Preferred 100 

Burl.  Cedar  RapklsiNor 100 

California  raoltlcTI 100 

Cedar  Falls  &  .Minnesota 100 

Chic.  A  Atl.,  Benef.  trust  rects.TI-. 

Cleveland  &  Pittsburg 50 

Columbia  &  Greenville  pf 100 

Dea  Moines*  Fort  Dodge 100 

Preferred 100 

Duluth  8.  Shore  &  Atlaii.1f 100 

PreferredH 100 

Hint  &  Pere  Marquette 100 

Preferred 100 

Georgia  PaciflcU 100 

Green  Bav  Win.  &  St.  Paul....  100 

Hoaston  A  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Michigan 100 

Keokuk  <Sc  Dcs  Moines 100 

Preferred 100 

Louisv.  Evans.  &  St.  Lo.,  eons. 100 

Preferred 100 

Ix)n.St.L.&Tex.  Secprecedingpage 
Mahoning  Coal 50 

Preferred 50 

Memphis  <s  Charleston 25 

Mexican  Natiouil 100 

Morris  &  Essex 50 

K.  T.  Lack.  A  Western 100 

K.  Y.  &  Northern  prel 100 

Peoria  <fe  Ea.«tern 100 

Pitts.  Ft.  Wayne  &  Chicago...  .100 


35 
160 

93 
135 


170 

96 

150 


25 

J  33 
t  78Je 

25 

11 
5^ 


;148>» 


4. 
10 

11 

18 


6 
6 

3i« 
89 


18 

5 

119 


28 
33  >4 


40 
14 
61* 


6 
25 

5% 
13 

igjfl 


16 
14 


75 
115 


Lowest. 


162»s  Mar. 


135 
99 
30 

29 
74 
20 


167»s  May 


June  140     May 
June  103»s  Feb. 


Apr. 
Jan. 
Jan. 
Apr. 


3%  Mar. 


144     June 


4ie  Feb. 
12     Feb. 

5  Apr. 
12%  Jan. 
161a  June 
78     Mar. 

6i«  June 

61^  Jan. 

2  Jan. 
00^  Jan. 
14     Mar. 

1     Feb. 

7  Jan. 
Apr. 


Jan. 

May 
Apr. 
May 
Jan. 


20 

8 

151 


75 

101 

33 

6 

137»»  July 

104     Jan. 

16     Mar. 

5      June 

149     Jan. 


30  Apr. 
37%  Apr. 
79''8  May 
32     June 


8H  Apr. 


152     Jan. 


6J3May 

15     Mar. 

6     Feb. 

15  Feb. 
2!m  Apr. 
86>a  Apr. 

8%  Jan. 

8^  Jan. 

4     Apr. 

96     May 

16  Feb. 
4     Mar. 

13>s  Apr. 
30»a  Jan. 
63     Jan. 

85     Jan. 

log's  Apr. 

40     Jan. 

5>4May 

148i«Mar. 

110     Mar. 

22     Apr. 

8     Jan. 

1521*  Mar. 


Is.\CTivE  Stocks. 
U  Indicates  unlisted. 


Pittsburg  &  Western 50 

Rensselaer  &  Saratoga 100 

St.  Joseph  &  Grand  Island lOO 

St.  Louis  Alton  &  T.  H 100 

I  St.  Louis  Southwestern 

[     Preferred  

South  Carolina 100 

Toledo  Peoria  cSi  WesternH 100 

Toledo  St.  Louis  &  K.  CityH  .... 
Virginia  Midland 100 

miacellaneoufi  Stocks. 

Adams  Express 100 

Americtn  Bank  Note  CoU 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co.,pref  ..100 

Brunswick  Company 100 

Buckeve  Pipe  Lino 

Chic  June.  Ry.  4  Stock  Yards. 100 

Preferred 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  4  Wilkes.  CoalU 

Maryland  Coal 100 

Mi  nnesot a  Iron 100 

Naiional  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph —C'ableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

Wells,  Fargo  Express 100 


July  10.      Eanit  {sales'  in  1891. 


Bid.    Ask. 


26 

6 

13 

15 

8 


146 

37  >a 
113 
t   79 


10 


;  74 


104 
24 
15 


175 


32 

14 

714 
16 
11 


148 

40 
116 

79''8 

99 

12 


Loxpest, 


175     Mar. 

5  Feb. 
26»a  Jan. 

6  Juno 

13  June 
313  Jan. 

14  Mar. 


Highest. 


185  May 
6     Apr. 

36  Apr. 
7^9  June 

16%  May 
9i«  Feb. 

15%  June 


142     Jan. 


150     Feb. 


75 


105 
30 
151s 


1718 

70 

J  33 

9 

:  40 

250 


28 

r  413 

30 
17 

;  60 

137 


18 
19 
731s 


10 


300 


33 

19 


143 


113  Jan. 
781a  June 
98  Feb. 
9  June 
18  Apr. 
69  June 
82     Apr. 

15  Mar. 
1031s  Jan. 

23>sMar. 
13^  June 
40     May 

16  Mar. 
15  Jan. 
68  May 
32%  July 

9%  Mar. 

39     Apr. 

260     May 

23     Fell. 

34     Jan 

41a  July 

36     June 

14     Mar. 

5018  .lune 

137     Jan. 


123     Feb. 

82i«  Apr. 
101 1«  Mar. 

21     Jan. 

26     Feb. 

80  Mar. 
86  July 
19%  Jan. 

IO8I9  Mar. 
26  Jan. 
201a  Jan. 
60  Jan. 
16  Mar. 
191*  May 

81  Jan. 
42%  Jan. 
12  Jan. 
41     Jan. 

290  May 
21  May 
33  Feb. 
6%  Jan. 
40  Feb. 
19 '8  Apr. 
70  Jan. 

145   Feb. 


No  price  Friday ;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    PRICES— S2Ur^    BONDS    JULY    10. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  funding  Is 1920 

Arkansas— 68,fund.Hol.l899-1900 

do.  Non-Holford 

7«.  Arkansas  Central  KB 

Hiouislana— 7s,  cous 1914 

Stamped  Is 

Missouri— Fund 1894-1895 


Bid. 


105% 


84 


Ask. 


87 


SECURITIES. 


Bid.    Ask. 


.1. 


New  York— 68,  loan 1893: 

North  Carolina— 63,  old J&J    I 

Funding  act 1900    1 

New  bonds,  J.&  J....1892-1898| 

ChathamRR 

Special  tax,  Class  1 I 

Consolidated  4s 1910  98     I   99 

6s 1919!  I'-iS 

Rhode  Island— 6s,  cou.. 1893-1894'   ; 

South  Carolina— 68,  non-fund.l888|  2         3ia 


SECURITIES. 


8.0.  (cont.)— Brown  consol.68. 1893 

Tennessee— 68,  old 1892-1898 

Comiromise,  3  4-5  6» 1912 

New  settlement,  68 1913 

5s 1913 

3s 1913 

Virginia— 68,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  reels. 
68,  deferred,  I'st  rec'ts,  stamped 


Bid. 


102 


67  ii 


Ask. 


103 
99% 
69 


New  Tork  City  Bank  Statement  for  the  v?eek  ending  July 
3, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BAM&a. 
(0  Bomilled.) 


Bank  of  New  York... 

Manhattau  Co 

Merchants' 

Mechanics' 

America. 

Phenix. 

caty 

Tradesmen's 

ChemicaL 

Merchants'  Exchange 

Gallatin  National 

Batchers'  .fe  IM-overs'. 
Mechanics'  &  Traders 

Greenwich , 

Jjeatnei  Manufact'rs. 

Beventh  National 

State  of  New  Yiirk..,. 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Paclflc 

Bepubltc 

Chatham 

Peoplefl* 

North  America. 

Eanover 

Irving 

Cltisens' 

Kasaaa 

Markets  Pulton 

St.  Nicholas 

Shoe  A  Leather 

Com  Kxctiange 

OontlnentaL 

Oriental 

Importers'  4  Traders 

Park 

KMt  River 

Fourth  Natlon.-il 
Central  NaiionHl.. 
Second  National 
Ninth  National.. 
Plrst  Natlunal 

Third  National !" 

N.  Y.  Nat'l  iixclianKe 

Bowerr 

Kew  York  Countv.'! 
Germac.Amenrjib . 

ChMe  National 

Hfth  Avenue 

German  Excliange"'." 

Germanla 

United  States 

Unooln 

earOeld 

TUtli  NaUonal  .. 
Bankof  theMetrop.. 

West  Side 

Seaboard 

Sixth  National.  "" 
Western  Natlon»l... 
TlntNatioiial.B'klyi 


$ 
3,000,0 
2.0S0,0 
3,000,0 
2,000,0 
3,000,0 
1,000,0 
1,000,0 

7R0,0 

300.0 

600,0 
1,000,0 

300,0 

400,0 

300,0 

600,0 

300,0 
1,200,0 
6,000,0 
6,000,0 
1,000,0 
1,000,0 

422,7 
1,600,0 

i50,0 

200,0 

700,0 
1,000,0 

600,0 

600,0 

600,0 

750,0 

600,0 

600,0 
1,000,0 
1,000,0 

300,0 

l,6on,r. 

•./,000,li 

250,0 
3,200,0 
2,000,0 

300,0 

750,0 

600,0    8, 
1,000,0 

300,0 

260,0 

300,G 

760,0 

600,0 

100,0 

300,0 

300,0 

600,0 

800.0 

300,0 

160,0 

300,0 

300,0 

600,0 

200,0 
8.600,0 

800,0 


ToUl 


'60.772,7  64,738,2 


Cav\tiU   Surpluj. 


• 

891,1 

531,3 

P35.5 

981,1 

128,0 

670,  H 

429,5 

l]b,l 

,483,9 

110,8 

,5S2,3 

303.6 

432.8 

140,5 

670,5 

76,3 
476,5 
OlP.e 
,517, 
,678,8 
9?8,0 
429,0 
993,1 
781,  J 
312,9 
654.6 
,66:*,7 
314,7 
433,1 
346,1 
768,4 
123,1 
267,7 
207,9 
312.2 
416.2 
135,0 
,649,0 
143.3 
746.4 
658,7 
369,6 
265.7 
,757,6 

12,6 
H%» 
499.7 
508,5 
200,6 
979,0 
845,9 
600,6 
474,2 
630,6 
356,4 
853,3 
30.1.0 
615.3 
247,8 
17i,8 
876,0 
308,4 
79i,5 


Loom. 


• 

12,160.0 

10,296,0 
7,056,4 
7,640,0 

12,647,2 
4,582,0 
9,905.5 
1.917,5 

22.121,8 
3,136,8 
5,102,0 
1,742,1 
2,290,0 
1,203.9 
2,854,9 
1,257.0 
3,207,8 

18,200,0 

19,919,3 
5,37 1),8 
8,195.8 
2,839.4 
9,411,9 
6,643.7 
2.338.3 
3,840,1 

13,370,0 
2.926,0 
3,874,9 
2,835,3 
3,994.6 
1,793.9 
3,610,0 
7,887,4 
4,258,7 
3,000,0 

20,919,0 

20,713,5 
1,155.9 

16,47  i,4 
7,285,0 
4,268.0 
2,308.1 

21,373,3 
3,046.5 
1,512.6 
3,547,0 
2,973,4 
'i,811,5 

10,598,6 
4,607,5 
2,832,7 
2,624,8 
3,514,4 
3,646.2 
3,374,6 
1,8S7,3 
4,335,6 
2,006,0 
3,480,0 
1,630,0 

10.842.1 
3.768,0 


Specie. 


• 
1,990,0 
2,754,0 

913,8 
1,554,0 
1,289  8 

667,0 
1,7UB,6 

186,8 
6,217,4 

341,0 

eoa.g 

348,2 
18  1,(1 
174,5 
441,0 
250,3 
158,7 

1,598.0 

1,73.3.8 
900.1 

1.0»8,s 
339,0 
961,1 
569,5 
271,1 
443,0 

3,681,5 
343.6 
624,5 
306,9 
330,4 
87 
430,0 

1,460,4 

1,056,1 
170.2 

S,74»',0 

3,9o9,l 
102.0 

4,765,1 

1,447,(1 
091,0 
637.6 

2,778,8 
■J8I,7 
133,9 
541.0 
620.0 
540,2 

2.092.4 
942.3 
142,6 
310,4 
901,0 
307,5 
668,8 
359,8 
795,6 
287,0 
6S7,0 
171.0 

1.340.2 
61:8,0 


Legale.    Oepoaiu. 


11,820.0 

11,141.0 
7,217,2 
6,688.0 

11,549,2 
4,66ti,0 

12,395.3 
1,807,5 

24,113.6 
3.609.3 
4,034,7 
1,8'Jl  3 
2,340,u 
1,143,6 
2.426,4 
l,4H2,h 
2,595.3 

13,729.0 

16,882.2 
4,448,1 
8.539.3 
3,216  0 

10,297.3 
5,692,(j 
3,126,4 
4,4^5,9 

15,061.9 
2.826,0 
3,101.6 
3.100.6 
3,877.4 
1,7.13  4 
3,160,0 
7,476,1 
4,973.4 

2,oeo,o 

51,659.0 

25.156,3 
940,8 

17,477,0 
8,373,0 
6,039,0 
2.80^,0 

19.19J,1 
2,613,2 
1,395.0 
2,683,0 
3,237,2 
2.667,5 

12,464.6 
4.793,9 
8,320.0 
2,9.50,9 
3,869.2 
3.3-'6,6 
4.242,6 
2,035,0 
5.069,1 
2,019.0 
3,760,0 
1,831.0 
9,479,7 
3,637,0 


• 

1,200,0 
682,0 

1,022.6 
89P,0 

1,609,2 
711,0 

3,674,0 
222,7 

2,614,8 
612,1 
363,5 
142,3 
335,0 
93,5 
365,0 
20:,9 
534,5 

2,622.0 

4,458,8 
•.181,5 

1,169,5 
412,1 

1,933,0 
780,0 
28.1,1 
097,3 

1,287.5 
325,5 
184,6 
332,1 
655,6 
215,7 
439,0 
379,0 
•i!87,4 
471,6 

2,694,0 

3,600,2 

923,7 
867,0 
273.0 
300,9 

1,682.8 
fH,b 
176,0 
160,0 
130,0 
101,6 

1,482,2 
257,8 
668,0 
245.7 
237.2 
890.4 
634,9 
180,4 
511,0 
1H6.0 
345,0 
163.0 

1,079,9 
245,0 


31'3,860.«  66,235  4  50,394,4  404.659.9 


New  York  City,  Boston  and  Philadelphia  Banks : 

<  Gapitat  dc 


Barkb. 


I.  Vorli. 

Juue  6.  .. 

"     13  .. 

"     20... 

■■     27... 
Jnly  ...... 

Hoaton.' 
June  20... 

••  27... 
July  S.... 

Pblla.- 
June  20... 

••  27... 
July  3.... 


Loan*. 


Spuie.     Ijf^ale.    Dewuitt.i  '^i*r.*rn  Olearxnte, 


.125, 
.1125 

.1125, 

125,008,9 


139.4  388, 

139,4  383, 

139,»|3S8. 

508,9  38U, 

393, 


643,9 

.842,9 
,842,9 


35,793,7 
35,793,7 
35,793.7 


236,4 
031,8 

1 89,7 
,9.30,3 
,880,8 

,961,91 

,070.4 
,704,0 


59,751.342, 
60,604,4  4.5, 
«S.382,2l49, 
U7,-*45,8  61, 
66,235,4  60, 

9,7388  6, 
9,89i,2|  6. 
9,368,31   6, 


$ 

908,9 
853,3 
498.3 

075.0  402, 
394,4  404, 

315,4  126, 
852,6  125, 

348.1  139, 


a 

832,4 
491,5 
824.7 
,0Ui,0 


688, 
584, 
68  j,. 


93,111,0 
93.137,0 
93.410,01 


30,141,0 
39,660.0 
28.821.0 


f 
3.410.7 
3.48  S.? 
3.5  70.1 
3.5.-!.<,3  531 
65819  3,60i,2  594 

461.4  3.283.3 
186,8  3,313.4 
082,9,3,442,9 


OeB.O'3,082,0 
685,0203i,0 
741.0  3,0H8,O 


f 

626.6 
753,8 
405,7 
922.3 
803,3 

711,7 
576,4 
,649,9 

,800.9 
.505,7 
.861.3 


'  We  omii  two  ctpture  in  all  tntee  Mwu. 
dslphla,  the  Item  ^'  due  to  other  banks." 


t  Inoiading,  tor  Boston  and  Pttlla 


City  Railroad  Secarities — Brokers'  Quotations. 


110 

103 
25 
110 
190 
103 


Atlantic  Av.,  B'klyn.St'k. 
Gen.  M.,5s,  1909...A&O 
Broker  St.  &  Ful.  k'. -Stk. 
Ist  mort.,  78.,  1 900-. J&J 
ar'dway  *  7thAv.— St'k.. 
Ist  mort..  58,  1904  .  J&D  103 
2d  mort,  5s,  1914... J&J  102 

K'way  1st,  6s,  ga '24  103 

2nii  68,  int.  as  reut.,  '05.    93 

irooklyn  City— Stock 165 

Ist  mort.,  53,  1902. .J&J  103 

B'klyncroist'n  68.,  1908  108 

Bkn.C'y.tN'n53,1938  JAJ  100 

Jencral  Crosstown— i5i'k.,i  ..-., 

Ist  mort.,  68,1922. MAN  115 

110 

112 

130 

100 


Jent.  Pk.N.A  E.Riv.— 8tk. 

Consols.  7s,  1902  ...J&D 
Jry  Dk.l!;.B.di  Bat'y— Stk. 

Ist  mort.,  78, 1893..  J&D 


Dry  Dock  E.  B'y  &  8.—      | 

Sortp6» FAA  100 

Blghth  At.— Stook. 205 

KlghthAv.— Scrlj>,es,1914  105 
423  &  Gr'nd  St.  F'ry-Stk.  240 

1st  mort.,  78,  1893. AiO  102 
42dSt.  Manh.A  St.N.ATe.1   40 

1st  mort.,  8s,  1910..  M&S  110 

2d  lI„lncome,68....J&J:  60 
Hou8t.W.St.&P.l'"y— Stk.  900 

1st  mort,  7s,  1894. .J&J  100 

Niilh  Ave 93 

Seond  Ave.— Stock 100 

1st  mort,  58,  1909.  U&N  103 

Sixth  Ave.— Stock 170 

Third  Ave.— Stock. 280 

1st  M.,  53,  1937.  ...J&J  108 
Twenty-third  St— Stock..  235 

1st  mort,  7s,  1893 102 


1C3 

210 
109 
245 
105 

43 
113 

53 

io'7*' 

100 
103 
104 
180 
290 
111 
240 
1U4 


Bank  Stock  List — Latest  prices  of  bank  stocks  tliis  week. 


BANKS.      [Bid.     Ask.i       BANkS.        Bid.     Ask.       BANKS.      1  Bid.   Ask 


America 

Am.  Exch... 

Bowery 

Broadway... 
Batchs'ift  lie. 

Central 

Chase 

Chatham  — 

Chemical 

City 

Citiiens' 

Uolambia — 
Commerce... 
Continental . 
Corn  Kxch... 

Deposit 

But  Ktver.. 
llth  Ward... 
Fifth  Ave — 

Fifth 

First 

First  N.,  S.  I. 
14Ui  Street.. 
Foarth 


196 
160 


451X! 
450 


260 
186 
135 

109' 

200' 


170 
171 


152>ii 
306 


180 


4900 


18d 
254" 

isi" 


iii'  I 


=»allatin 

Sartiuld 

German  Am. 
Gorman   Ex. 

Germauia 

Greoowich... 

Hanover . 

Hud.  River.. 
Im.  4  Trad's' 

Irving 

Leather  Mts' 

Lincoln 

Manhattan... 
ilartet*  Pul 
Meohaaics'.. 
M'oli»'*Tr»'. 
Uercautile.. 
Merchants*. 
Merch'ts  Ex. 
Metropolitan 
Metropolis... 
Mt.  Morris  .. 
Murray  Ulll 
Nassau. 


IbO 
346 


370 
176 


305 

lie" 


540 
183 
266 


19U 


.207 


7'a. 
375 


157 
126 


New  York... 
N.Y.  CoButy. 
N.Y.NatEx. 

Ninth 

Idth  Ward.. 
N.  America.. 

Oriental 

Paoitto 

Park 

People's 

Phenix 

Ptoduce  Ex. 

Republic 

Seaboard  

Second „, 

Seventh 

Shoe&Leath. 
St  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
Unll'iliitates 

Western 

West  Side.  . 


235 
600 


150 

186 
18U 
318 
385 


168 
320 
126 


130 
100 


90 
200 


116 


320 
325 


183% 


165 

i'lo" 


974 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 
11  ludlciUos  iiiiHsted. 


Atoh.  T.  &  ».  Fo  ( BoMoiiJ  .100 
Atliiiitlr  A  Piio.  •'         100 

BaltliiKire  A  Ohio  (naltj. 100 

1st  |>ri'f(.rri'<I  "         100 

2il  pi-.'fcrrcil  "         100 

Boston  A  Alhjiuy  t  Boston) .  100 
Bostou  &  Lowell  '•  lOO 
Boston  &  Miiiuo  "  100 
Central  of  Miiss.       "        100 

Preferred  "        100 

Chle.Biir.&Quln.  "  100 
Oblo.  Mil.  &  St.  P.  (PhU. J.IOO 
Chic.  &  W.  Mli-h.  (BosloHj. 100 
Clevc.  &  Cantou       "        100 

Preferred "        100 

FltcUlmrBiircf.  "         100 

Fl.  A  Pero  Marq.       "        100 

Preferred  "        100 

Hunt.  &Br.Top.fPAi/o;.   50 

Preferred  "  50 

Lehl)(b  Valley  "  50 

Maine  Central  rBo«/on;.100 
Me.^lcan  Central  "  100 
N.  Y.  &  N.  Kug.  "         100 

Preferred "         lOO 

Northern  Central  CJf<i«.A  50 
Northern  Paciflo  (PhUa.j.lOO 

Preferred  •'         100 

Old  Colony (Bnston).lOO 

Pennsylvania..  (I'hUa.l.  50 
Philadel.  &  Erie.       "  50 

Phlla.  A  Heading       "  50 

Bummit  Branch  (Boston).  50 
Union  Paoltlc  ••        100 

United  Coa.of  U.J.rPhi[a.)li)0 
WesteruN.Y.iParPAaa.;.100 

miscellaneonit  Stocks 

Am.8u)f'rRcfln.T[r'Bo.v<on>... 

Preferred " 

Bell  Telephone..  '•  100 
Bost.  A  Montana       "  25 

Butte&Bo8ton..        "  25 

Calumet  A  Uecla       "  25 

Canton  Co rBa«.>. 100 

Conaolldated  Gas  "  100 
Erie  Telephone  CBojton;.  100 
I^mson  .Store  Ser.     "  50 

liehrh  Coal&Nav  'FhU.j  50 
N.Eng.Telephoue^/J'wPrt^loo 
North  American.  (Phil.). 100 
Thomson-H'nBl.  V(BosCn)  25 

►•Preferred IJ     "  2.T 

WestEndLand..       " 

•  Bid  and  anked  pricep; 


E7*  Share  Prices  —  not  Per  Oentnni  Prices. 


Saturday, 
July  4. 


a 
o 

S 


DO  ftale  was 


Monday,        Tuesday,    Wednesday,    Thursday,       Friday, 
July  a.  July  7.  July  8.  July   ».         July   10. 


32\    33>a 
'1%.... 
85 


115 
1«3 
175>a 
168 

lOSg 
♦30 

80 

42 

*5ia 
•20 

70 
•19 


115 

193 
177 
170 

16=8 

38 
87 
6oH 
42 
0 
20>a 
76  >s 


•23      .... 
47H    47^8 
46>a    4613 


19\    19% 
32  >a    33 
90        901s 


23 19    231s 

61%  66>4 
164     105 

50  501s 
•26        29 

1438  149,, 


4418  44  _ 
223 12  22313 
' 7I4 


81%    82I3 
881a    881s 

189  191 
45  45 
15        15 

259     200 


44  4413 

•48  49 

19  19 

40 19  46% 

•50     

14%  15 

42 13  42  la 


20       21 
made. 


32%    3318 
•4'a      5 
85 


199     200 
175     176i« 
100%  168 
lOij    I714 

•361a 

S6'8    871* 
64%    65i« 


*5i«... 
*20ia... 
♦751a    76ia 


*23%  241a 

48 

46%  46^8 
127     132 

20  20 

331a  335b 

96I4  96% 


23'8    24 

66  60>a 
105     165 

5016  50I4 
• 29 

14^8    1413 


44       44 
22318  2231a 
' 714 


8238    823e 
88ifl    89 

190     190 
45%    4614 
15       151a 

259     264 

r  gg 

"441^  441, 

•48 

•IS'a 

461a  46% 

♦50  

1539  16 

42 14  421a 


24%    25 
2038    2038 


32%    3318 
•4%.... 
83 


200     200 
■175     177 
'.6l>al65>4 
•16% 


87       S7\t 
64%    63  le 

46 

•5>a.... 
20  20 
76       76 


♦24       25 

48 

46>a    46% 

120     130 
19>a    19i« 
3338    331s 

•95     ..., 


23S8    23% 
G5''a    6638 

165     165 
5019    601a 
29 

liiji    14'3 


4438     443fe 

♦22:113  22413 

•6%      7 


•8414    841a 
89       89 

188     190 
4514    45% 
1513    151a 

260     260 

' 53 

41       4414 

•48      ... 

*18ia    1914 
46%    46% 

'491a    51 
1538    15% 
421a    4213 
23       23 
1914    20ie 
X  Bx  div 


32  >«  82 's 
•4%   5 
85 


200  20014 
170   17ef 
lOOij  1031a 
6% 


•3013 

86  87 
0418  65 
41%  41% 


'51a 

•20 

75 


6 


75 


•2414  24% 
48   48 
461a  46% 


191a 
3278 
961a 
•00 
23 14 

0538 

165 
5038 

147;; 


19  <3 

32^8 
961s 


23 13 
6614 
105 
50>a 
29 
14  Vs 


43%  44ie 

223  22413 

7    7 


8214 

90 
189 

4538 

15  "a 
255 

•44" 

•48 

I8I3 

40% 
'51 
•15 

42 

23 

1914 


821s 

90 
189 

45 13 

15% 
255 

60 

4438 


1813 

47 


15M 
42 14 
23 
19>a 


3214  33 
5    5 


130  132 
■115  117 
200  201 
1751a  175>a 
157  i64 
♦16%  171a 

•36I3 

8508    86's 
64>4    6518 


•5'a  ... 
•20%    20''6 
7513    751a 


•72     

♦2414    25 
•48        4818 
47       47  >4 


•19»8    19% 
33       33 
95       95 

•60       62 
2314    2314 
6518    66I4 

165     165 
50H    503e 

-26>a    29 

147. „    1413 

•513 

44       41 

22313  223 13 
7  7 


82        83»g 

is'g"  is'j" 

45       45 14 

'.'."II.'  266"" 
•54       56 
•44       44>« 

43       48  <4 

•18 

46%    4678 


15  I514 

♦41%  42 

243e  25 

19  19 14 


Bales 
of  the 
Week, 
Shares. 


32,234 
200 


2 

169 

7 

2,124 

71 


8.386 

13,000 

20 


105 
40 


549 
336 


330 

1,316 

233 


2,120 

8,425 

90 

2,965 


5,732 

i',92"? 

126 


2,467 

170 

188 

1,573 

1,896 

43 


183 

19 

110 

757 

i',73'6 
244 

184 
5,773 


Sange  of  sales  In  1891. 


lowest. 


41 
5 
17 
72 
18 


2413  Mar.  10 

414  June30 

85     .Mar.    4 

127     Jan.     7 

xl03  July    3 

192     Jan.     3 

1721a  June  12 

157     July  10 

IfliaJuiy    7 

34%  Jan.     2 

7578  Mar.    7 

M     Jan.     2 

Mar.  13 

Mar.  14 

Mar.  14 

June  18 

Mar.  19 

711a  June  12 

I713  Jan.     2 

4314  Mar.  iO 

4579  June    4 

140     Jan.  13 

17%  Mar.  23 

3H«  June29 

94%  July     3 

63%  June  17 

21%  Jan.     2 

62     June  29 

103     June    9 

4958  May  19 

28     Mar.  10 

1379  June  29 

413  Feb.     5 

4179  June  2(1 

x223  June  24 

7     June  29 


581*  Jan.  17 
841a  Mar.  11 

tl84  Jan.  29 
39i4Jan.  '-'1 
13i4Jan.     2 

246  Jan.  3 
49i4Jan.  27 
421a  June  27 
4658  Jan.  3 
15  Mar.  30 
46  Mar.  25 
50  Jan.  3 
1178  June  23 
41  June  9 
2439  July  10 
18%JuDe  9 
t  Ex  rights. 


19 
Z 

13 
X 
9 
6 


Highest. 

34<<g  Apr.  24 

6  Jan.  13 
931a  Jan.  12 

131  Apr.  8 
no  Apr.  18 
205  Jan.  20 
1831a  Feb.  5 
209 13  Feb.  12 

2013  Jan. 

40      Feb. 

9313  Jan. 

6038  May 

51      Jan. 

7  Jan. 
22  May  23 
85%  Jan.  5 
261a  Apr.  23 
8658  Apr.  23 
25  June  IS 
48     July    9 

31  Feb.     3 
146     Feb.  11 

2438  Jan.  14 
4158  Jan.  15 

116i4Jan.  15 
66I4  Feb.  6 
2958  Jan.  13 
74     Feb.  10 

1681a  Apr.  28 
53     Apr.  29 

32  Feb.  10 
17',,  May     1 

658  Jan.  12 

5238  Apr.  28 

230     Feb.     5 

9     Feb.  11 


9238  Apr.  20 
96ieJune    9 

220  Jan.  14 
461a  Mar.  31 
17     Jan.  14 

■j80  Mar.  31 
58  June  2 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Feb.  10 
53  May  5 
1919  Feb.  17 
49  Jan.  31 
26  Jan.  6 
2438  Apr.  23 


Inactive  Stocks. 


Bid. 


Prices  of  July  10. 

Atlanta  &  Charlotte  {Ball.) 
Boston  &  Providence  {Boston) 
Camden  A  Atanticpf.  (PMla.) 
Catawissa •• 

1st  preferred •* 

2d  preferred " 

Central  Ohio (Bait.) 

Charl.  Col.  A  Au)?u8ta       " 
Connecticut  A  Pass.  (.Boston) 
Connecticut  River  " 

Delaware  &  Bound  Br.iPhtla.) 
Har.Port.'i.Mt.Joy.&L. 
Kan.  Cy  Ft.  8.  A  Mem.  (Boston) 
K.C'yFt  8.  AGuifiif.        " 
K.  City  Mem.  &  BIrm.        " 

Little  Schuylkill (PhUa.) 

Manchester  &  Law..  {Boston) 
MaryL-Wid  Central....  (Bait. 
Mine  Hill  A  8.  Haven  (Phita.) 
KesquehonineVai...  '• 

NortTiern  Jf.  H (Boston) 

North  Pennsylvania.  (Phita.) 
Oregon  Hhort  Uuc...CBo»ton; 

Parkersbur? (Bait. 

Pennsylvania  AN.  W.    (Phita. 

Raleigh  A  Oaston (Bait. 

Ku'l'ind (Boston) 

Preferred 

8eabo.ird  A  Koanoke.     (Bait.) 

Ist  preferwjd ,       '• 

West  End (Boston) 

Preferred 

West  Jersey (Phila.) 

West  Jersey  A  Allan. 
Western  Maryland..      (Bait.) 
Wilm.  Col.A  AuKUsta        " 
WilmincfnA  Weldon         " 
Wisconsin  Central...  (Bo»to») 

Preferred.  " 

Woro'st.Nash.AKoch.        " 

MISOELLAKEOnS. 

AUouez  Mining (Boston) 

Atlantic  Milling 

City  Passenger  RK. . .     (Bolt.) 

Bay  State  Gas (Bosloti) 

Boston  Land " 

Centennial  Mining..  •' 

Fort  Wayne  lileetricfl        " 

Franklin  Mining " 

Frenchm'n'HBayL'nd       " 
Huron  .Mining... 

Dlinois  .Steel  H '.       •< 

Kearsarge  MruiuK " 

Morris  Canal  Kuar.  4.  (Phila.) 
Preferred  guar.  10         '• 

Osceola  .Mining (Boston) 

Pewabic  .Mining..  " 

Pullman  Palace  Car..        " 

Quiucy  Mining " 

Tauiaraek  Miuini;...         " 
Thouis'nElec.W'i<'.-<i        •■ 


.100 

.100 

.  50 

50 

50 

50 

.  50 

100 

.100 

100 

100 

50 

100 

100 

100 

50 

.100 

)  50 

.  50 

50 

.100 

.   50 

.100 

)   50 

)  50 

)100 

100 

100 

100 

100 

.  50 

50 

.   50 

50 

.   50 

100 

100 

.100 

100 

100 

.   25 

25 

.    25 

.   50 

10 

10 

25 

25 

5 

25 

100 

25 

.100 

100 

.   25 

25 

100 

23 


94 
250 


57 
55 
51 
15 
tl21 


96 

253 

30 

91a 

58 


77 


67 


8OI2 
241a 

1 


21b 
64 


64 

81>3 

58 


12 
107 


1778 

45 


2% 
16 
65 
t  27 


15 

ll7j 

16 


lia 


200 
3714 


180 
106 
25i  150 
100    


Ask. 


52 

25 

125 


Inactive  stocks. 


Bid. 


65 
55 


2513 
2 


06 

82 


30 

16 
112 
125 

181a 


278 


70 
28 

6 
15% 
12 
17 

5 

1% 
68 
13 


38 


Thom.Europ.E.WeldK  (Boston)  100 

Water  Power "        100 

Westinghouse  Elec.H       "  50 

Bonds.— Boston.-^  ^,  ^ 
At.Top.A8.F.100-yr.4g.,1989,  J&Jt' 

100-year  income  5  g.,  1989.8ept.i 
Burl.  A  Mo.  River  Exempt  68,  J&J  1 

Non-exempt  6» 1918,  JAJ 

Plain  4s 1910,  JAJ 

Chic.  Burl.  A  Nor.  1st  5,1926,  AAO 

2d  mort.  6s 1918,  J&d: 

Debenture  Os 1896.  JAD 

Chic.  Burl.&Quincy  48.. 1922, FAA 

Iowa  Division  48 1919,  AAO 

Chic.AW.Mich.  gen.  53, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  1st.  58. .1927,  AAO 
Det.  Lans.  ANor'n  M.  7s.  1 907,  J AJ 
Eisteru  Ist  mort.  0  g.,  1900,  MAS 
I  ree.Elk.  A  M.  V.,1  st,  63.193.3,  AAO 

Unstamped  1st,  6s. .. .1933,  AAO 
K.C.  C.&  Spring.,  1  st,5g.,  1925.  AAO 
K.  C.  F.  S.  A  M.  con.  Os,  1928,  MAN 
K.C.  Mem.  A  Bir.,l6t,58,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,  7s. .1907,  JAJ 
IL.  Rock  A  Ft.  8.,  1st,  7s. .  1903,  JAJ 
iLouis.,Ev.ASt.L.,l3t,0g.l926,AAO 

2m.,  2—6  g 1936,  AAO 

Mar.  H.  A  Ont.,  69 1925,  AAO 

Exten.  68 19'23,JAD 

Mexican  Central,  4  «... 1911,  JAJ 

1st  consol.  incomes,  3  g,  noB-cum. 

2d  consol.  incomes,  39,  non-oum. 
N.  Y.  A  N.Eng,,  1st,  7s,  1905,  JAJ 

1st  mort.  68 1905,JAJ 

2d  mort.  6s 1902,  FAA 

2d  mort.,  scaled,  5s...  1902,  FAA 
Ogden.  A  L.  C.,Con.6s.l920.A&o§ 

Inc.  6s 1920 

Rutland,  Ist,  Os 1902,  MAN 

2d,  58 1898, FAA 

I        Bonds.— PhiladeHhia 
'Allegheny  Val.,7  3  10s.  iS9«,  JAJ 
[Atlantic  City  1st  5s,  g.,  191 9,  MAN 
SBelvidere  Del.,l8t,  6s..ly02,  JAD 

Catawissa,  M..  7s lUOO,  FAA 

iChar.  Cin.A  Chic.lst  5g,  1947,  Q— J| 
iClearfleid  AJefr.,lst,  68.192r,JAJi 

Connecting,  6s 1900-04,  MAS 

Del.  A  B'd  Br'k,  1st,  78.1905,FAA' 
Easton  A  Am.  1 8tM.,58 .  1920,  MANi 
Elmir.  A  Wllm.,  1st,  6S.1910.  JAJ.I 
iHunt.  A  Br'dTop,Cou.58.'95,A.AO 

iLehlgh  Nav.  4138 1914,  Q-J 

i    2d  Os,  gold 1897,  JAD 

General  mort.  4138,  g.l924,Q—F 
Lehigh  Valley,  Ist  6S...1898,  JAD 

2d  78 1910,  MAS 

Consol.  6 1923.  JAD 


2% 


78I4 
48 


Ask. 


78I4 
48 14 


Bonds. 


102%!. 


85 



99%  100  t 

99 

100  1 

99 

100 

86 

90 

87 

90 

9313 

87 

88 

97 

104%  100 
121 


Bid. 


92 
103 14 

S713 


93 


103 

88 


931* 


101 
9913  101 


70 
33 


,118 


100 


(100 
107 
i'12"" 

117«3 


71 
34 
20 


IO314 


lie's  117 
IIOI4  . 
127 
10713 


101 
100 14 
109 


100 


152 


North  Penn.  Ist,  78.... IM!^,  MAN 

Gen.  M.  7s 19<)3,  JAJ 

Pennsylvania  gen.  Os,  r..l910,  Var 


Con«.»I.  0«.  e 


1<V(.-,.  V'nr 


1101a 

132     I 

123     I 

1121a 

122      125 

1281a 

1118    I 


Penna.  Consol.  58,  r 1919,  Var 

CoUat.  Tr.  413  g 1913,  JAD 

Pa.  AN.  Y.  Cana;i,7s...l906,  JAD 

Consol.  58 1939,  AAO 

PerHomcn,  Ist  ser., 5s. 1918,  Q-J 
PhUa.A  Erie  gen.  M.  5g.,1920,  A«) 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958.  JAJ 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  7s 1893,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol. mort.6  g 1911,  JAD 

ImprovementM.O  g.,  1897,  AAO 

Con.M.,5  g.,stamped,1923,MAN 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 

Pitts.  C.  A  St.  L.,  78.  ...1900,  FAA 

Po'keepsie  Bridge,  0  g.l930,  FAA 

I  Schuyl.R.E.Side,lst3  g.l935,  JAD 

'  Steuben.AInd.,l8tm.,5s.  1914,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., l8t,7s,1896,FAA 

Bonds.— Baltimore.  ,., 
Atlanta &Charl.,  1st  78,  1907,  JtJ 

Income  Os 1900,  AAO 

Baltimore  A  Ohio  4g.,  1935,  AAO 
I  Pitt8.  A  Conn.,  3  g...l925,  FAA 
Stateu  Island,  2d,  5  g.l926,  JAJ 
:  Bal.  AOhio  S.W.,l8t,4iag.  1990,  JAJ 
;CapeF.AYad.,8er.A.,0g.l9l6,  JAD 

Series  B.,Og 1910,  JAD 

I    Series  C,  eg 1910.  JAD 

Cent.  Ohio,  4ia  g 1930,  MAS 

Charl. Col.AAug.  I8t7s.l893,  JAJ 
Ga.Car.  A  Nor.  1st  5  g..l929,  JAJ, 

North.  Cent.  6s 1900,  JAJ 

6s  1904,  JAJI 

Berleg  A,  58 1926,  JAJi 

4139 1925,  AAO; 

Oxf.AClark.,int.gu.,6g.l937,MANi 
Piedm.A  Cum., 1st,  5g. 1911,  FAA 
PItU.  A  Councils.  Ist  ■7s.  1898,  JAJ 
Virginia  Mid.,  1st  68.  ..1906.  MAS. 

2d  Series,  68 1911  MAS, 

3d  Series,  6s 1916,  MAS 

4th  Series.  3-4-58 1921,  MAS 

5th  Scries.  5s 19'26,  MAS, 

West  V».  C.  A  P.  Ist,  6  g. 1911,  JAJ 
West'I.  N.C.  Consol.  6  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  6s..  1910,  JAD 

MISCEI.LANEUU9. 

Baltimore— City  Hall 68. 1900, Q-J 

FundlngOs 1900.  Q— J 

West  Maryl'd  ER.  0»..1902,  JAJ 

Water  58 1916,  MAN 

Funding  5b 1916,  MAN 

Exchange  3i9» 1930.  JAJ 

Virginia  (State)  3«,  new.  1932,  JAJ 

Chcsaiieako  Gas.  6t 1900,  JAD 

Consul.  Gas,  6s 1910,  JAD 

59 1939,  JAJ 

EnnUablo  Gas.  Hn 1913.  AAD 


1121a 
i"l9 


111 

981a 

7658 

32 

301a 

27 
107 
l'23ia 
1131a 
110414 
101 


117 

45 

104 

t. 


105 


117 

102 

98 


105 

lii" 


76% 
52ifl 
37 
27  >a 


98 

■"5"i" 
i'o'e"' 
ib'a" 


118 
103 
ICO 
105 
100 
97  I  97ifl 
99    1100 

99  moo 

9913' 101 

i'o's"  io5ia 
100%101i4 


U3 

113 

113 

115 

108 

108  la 

100 

101 

100 

lllia 

112 

117 

119 

115 

116 

108 

109 

99  "si  100 
105   105i« 
06 

113  114 


117 
123 
124     , 
10214 

64 
10414 
10913, 

97     I 
lO.'^     ' 


117 

118 

12* 

12514 

125 

103 

64% 
101% 
110 

9Ti« 
10.^l« 


II  Uull8.».t.    i  and  aoorued  Interest,    t  Lost  price  this  week     i  Ex-rigbtt, 
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ilEW   TORR   STOCE  KXCHAN6E  PRICES  (CorMa^^A).- AOTIVB:  RPyoS  JULY  H>,  AND  SINCE  JAN.    I,  1891. 

I  \Cioa'ng  Range   (sales)  in  1891 

Railroad  AND  Miscel.  Tiasns.  Inter' st  ,^f««^    -       — _    .     . 

Period.  July  10      Lowest,    i     Eighett, 


I  \Cloifng  jtange  f sales)  w  1801 

BAiutOAD  AND  MiscEL.  BONDS.  InletSt    Price  i 


'  Period,  .lidij  10,      Lowest.    |     Highest. 


Atl.  A- Pnc.-W.U.  inc.,  68.1910     ...'   11    t).    10%  J"uo 

(liiBrmilppil   4  ff  1937  J    &    .1     b9i3        Oa"..  July 

Br''orJ-rl1cvarrt''ist;6,g;i924A.J   O  111         |"f4  flV' 

Ca..0outh.-iBt«uar..5s  .s;08J^  &   i  Tl^'^hl^  j'^'. 

^o.-'^LrtK-^Vst"'.  .1912»1   &N-99    a.!  95.«  Mar. 


8OI3  Apr- 

53     Jan. 

14     Jan. 

75  Jan. 
112'«  June 
107^  Feb. 
100  Feb. 
118  Mar. 
12a  Mar. 
lll'aMar 
113     Jan. 

99     May 


An,  Ttn.k  .(- i.ni>    "is       19"lJ    &  J  lOo^!     llOS'a  July  'lOS^*  Jan. 
Ce1.?'rau4di-aVm.^6«::{8^       &  J  108    {.''09% July  !ll^|Mar. 

R.AA.  i)lv.',lstc<.n..4(;.19»'9  J   &   J  ...........  ...-■■ 

do      l6tcou.,2-4K.1989J    &    J    6'H.1>.    &7     Jan. 
do     2<lcon..4g...l989J    &   J*  .o    a.    04     July 

Ches.  O.  &  So.  W.-(i  B 1 9 1 1  F   &  A  104    b.    04     .Ian 

Chic.  Bnrl  <tQ.-Cou.,78.1903  J  &  J  118%  118  July 
iJebfnture^.*...  ...:....1913W  &N    991.2a.    97.2  June 

Denver  DtviHon.4s 1922F  &  A    S8    b.    87     June 

Nebraska  E.vteusion,  48. 1927iM  &N    8o«ib.!  83J,  July 

Chic.  &E.  Ill.-l8t,s.f.,6s.l»07  J  &D*  110isb.l08»8Juue  llo^tApr. 
Con^ohtiK  ■    .  ....1934'A   «  0  118    h.  119ia Apr.  ,121     Jan. 

General  consol.l9t,5a..l937;M  &N*96    a.    95     Jau. 

Chle.  Gasl..  &C.-lBt,.^K.1937  J    &   J.   8415a.    83iaJan. 

CUIe.Mil.&St.P.-Con.78.1905  J  &  iJ^l'sl).  120  Jan. 
Jet.  Poutbwest  Div.,  68.1909  J  &  J  10.^  b.  108%  July 
l8t,Bo.Mln.  UK.,«8....1910J  &  Jlll%  110  Jan. 
l8t.Cb.&PacW.Div.,.')8.192l!J    &  J  104«sb.|104     Jan. 


71 12  Feb. 

73  Feb. 
114  June 
123  Jan. 
102I2  Apr. 

95     Jan. 

88%  Jan. 


J    94    b.l  94i2Apr. 
J  100%b.il00%  July 
J  lOlig    —    ■" 
J     83    ; 


Cblc.  <fc  Mo.  Rlv.Div..  58.1926  J    & 
Wis.  &  Minn.  DW.,  5  p.. 1921  J    & 

Temilnal.Sg 1914  J    & 

Gen.M..4K.,8eriesA...1989  J   & 

MlIw.&North.— M.L.,68.1910  J    &  D  109         107i»Jan. 
l8t,  eon.,  Gs 1913!J  &   D  109    b.'107     Jan 

Chie.&N.W.— roU8ol..78..1915   Q— F    1134    b.  134 

Coupon,  (.'Old,  7s 1902J   &  D  1221^     121 

Sinking  fund.  68 .1929;A  &   O  llOi^b.  11- 

Sinking  fund,  59 1929  A  &   O  106         105 

Sinking  fund  deben.,  58.1933  M  &  N  101  b.  103 
2i>-year  debenture,  5....  1909  M&  N  101  b.  102 
F.iten8ion,  48 1926  F  &  A|   94    b.    94 

Chic.  Peo.  &  St.  Louis— 5  g.  1928  M   &a    92itb.    94 

Clilc.F.l.&Pac.— (i8.coup.l917;J  &    J  117    b.llSiaJuly 
ExtenBion>.ndcol.,58...1934  J    &   J    97^8       95I4  Mar. 

CUic.8t.I,.*Pilt.-Con.,5g.l932|  A  &  O*  lOliab.ilOO     Feb. 

Chic.  St.  P.M.  &0.— 68....  1930  J  &  1»  118 

Cleveland&Canton— 5g..l917  J    &  J!  87 

C.  C.  C.  &  I.-Con80l.,7  g.l914*J   &  D  129 
General  consol.,  6  K 1934iJ    &   Jill    b.ill4 

Col.  Coal  &  Iron— 6  g 1900|F   &  a:104    b.  102 


100     Apr. 

92i2Apr. 
1251a  Feb. 
112  J4  Apr. 
1 14  Feb. 
107%  May 

98  Jan. 
103     Jau. 


100     Mar.  ll03i2Apr. 

831a  June  i  87     Feb. 

112     Feb. 

112     Apr. 

June!  139%  Apr. 

June  127%  Feb. 

July 


Jan. 
May 
July 
May 
June 


Col.  Midland— Con., "4  g...l940  F   <fe  A 
Col.H.Val.iTol.— Con.,5g.l93llM  &  8!   81 

General, 6g 1904|J  &  D;   82ia 

Denver  &  Rio  G.—lst,  7  g. 19001 M  &  Nill4isb. 

lBtcon80l.,4g 1936  J    &   J'   SCs 

Det.B.aty&.^lnena- 6g.iyl3jJ  &  J*95  a. 
Det.Mac.&M.-r,'dgrant8.I91liA  &  O  27  b. 
Dnl.A  Iron  Range— 58....  1937' A  &  O  98  a. 
Dnl.  So.  Sb.A  Atl.— 5g....l037;J  &  Jl  94isa. 
E.Tenn.V  iG.— Con.,  5g. 1956  M  A  N*90%a. 

Knoxville  cSiOhio,  6  g...l925  J  <K  J  102  b. 
Eliz.  l.ex.  &  Big  8an.—6  g.  1902  M  &  8  87  b. 
Ft.  W.  &I)env.  aty— 6g..l92]  J  &  D  99i«b. 
Oal.H.*8anAn.-W.Uiv.l8t,5g.  M  &  N  *92    b. 


115     Feb. 

10Si4Feb. 

109     Feb 

105%  Apr. 

ItiO     Jan. 

lOOi-jJan. 

127i4Feb. 

9919  Jau. 

103     May 

.11314  June  ;119    Jan. 

b.l  86%  Apr.  I  91i2May 

a.  1 129     Jan.  {132     Feb. 

June  121     Mar. 

Jan.    106    Jau. 

62     Apr.     71    Jan. 

79     June     86     Jau. 

81     July      38     May 


. ,_  g.        

Han.  &8t.  J08.— Cons.,  68.1»HiM  *   8 

Illinois  Central— 4  g 1952iA  &  O 

Int.  &Gt.  No.— ist,  6g....l9l9IM  &N 
Coujwn,  6  g.,  trust  rec..l909M  &  8 
af- I8t,5g 1938J   &D 


Iowa  Centraf 


Kentncky  Central— 4  g 198 

Kings(o.  F.l.— Ist,  5  g 1025 

lAclede  Gas— l8t,  5  g 1919 

i:4ike  Krle  &  West.- 5  g 1 937 

li.  Shore— Con.  cp.,  Ist,  78. 1900 

•  Consol.  coup.,  2d,  78 1903 

Long  Isl'd- 1 8t,  con.,  5  g. .  1 931 

General  mortgage,  4  g..l938 
Louis.  &  Nash.- Cons.,  78.1898 

K.O.  &  Mob.  1 8t,  6  g 1 930 

do.  2d,6g J930 

E.  H.  A  N.  l8t,  6  g 1919 


112iiib. 

95 
112    b. 

69  lib. 

83 

7»i2b. 
•95i«b. 

741a 
105% 
118 
118    b. 


114%  June 
79  Jan. 
91  Jan. 
291s  Jan. 

95  Jan. 
94     July 

96  May 
103 14  Jan. 

88     Apr. 

981s  June 

911a  July 
1 10     Mar. 

93%  May 
1091a  July 

68     Mar. 

80%tieu. 

78     July 

971s  Apr. 

71I2  June 
10514  July 
118     July 

18     June 


Qeneriil.6g 19301 J 

Collateral  tnisl,  5  g 1931  M  <& 


&   J 

<Sr  J 

Q— F 

I  &  J 
J  &  J 
J  i   D 

Q-J  1*113  b.illo%Jan. 
J  &  Di  89I9  I  88  June 
A  &  O  111 isb.^110%  June 
J    &  J  113    b.  llsasJulv 

J  106    b.'l06     Mai-. 

Dlllisb.  Ill 

Dn2    b.  112 

N    9912b.  I  98 

J  '105  b.  101 

O    93i»a.    84 

7a 


J  & 
J  & 

& 


juue 
July 
June 
Mar. 
Mar. 
Jan. 


June 
Mar. 
June 
Jan. 


LoulB.  W.A.  &Ch.— l8t,6s.l910  J    & 

Con.'TOl.,  6  g 1916  A  &  „ 

^nl8.  St.  L.  ATexas— 6g.l9l7F  &  A    80 

Mefa-o.  Elevated— lot,  6  g.  1908  J    &  J  112        lllOs-Jan. 

^.^"^■■: 1899  M&   Nl'lOSb.  103     June 

Mlch.Ceut.— lBt,con.,7g..l902  ■'  '     -'     -    - 

Consol.,  .")S 1902 

mi.Laketjh.&W.— l8t,6g.l921 

Exten.  &  Imp.,  5  g 19-/9 

U.K.&T.—Ul  48,  g I99II 

M  48,  g 1990 

I*"- PaclOc- let,  con.',  6  g!  1920 

**•'»•- 1906 

'■«•  of  Mo.-let,  ex.,  4  g.  1 938 

2dinort.,7s 1891 

Mobile  &  Ohio- New,  6  g    1927 

General  mortgage,  48. . .  1 93N 

ir«jli.cii.  A.st.L.- Iet,78.l913  J    &  Jil24 
O0n..Sg 192h'a  &  O'104% 


M  &  N  118    b.  118 

M  &N"  I07isa.  107 

M  &  N  117    b.  117 

F  &  Ai  9914    I  98 

J  &  D    761s       74%  Jan. 

F  &  aI  SSisb.l  301a  Jan. 

M  &  N|I07%     1103     May 

MA   N  107    b.ll05     July 


F  &  Al  95 
J  A  JlOO 
J  &  D  112 

M  &  8'  66 


b.l  9t     Juue 

b.l  901s  Jan 

b.  112     Jan 


63 

b.  100 

b.  124 

1)3 


Jan. 
May 
July 
June 


1191a  Feb. 

83     Feb. 

9612  Feb. 

32 14  Feb. 
100 Is  May 

99  Feb. 
104  Jau. 
I0918  Apr. 

95     Jan. 


105 
95 

117 
!)7 

115 
76 
87 


Jau. 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 
May 


821s  Jau. 
100  la  May 

8212  Jau. 
1 09^8  Jau. 
122%  Jau. 
124  Jan. 
1151s  Mar. 

921s  Jan. 
1155e  Mar. 
118  Feb. 
112  June 
113i4Apr. 
117  May 
1031s  Feb. 
Ill     Jan. 

98     Apr. 

88  Jan. 
1151a  June 
108  Apr. 
124l9Apr. 
108  Feb. 
127  Apr. 
101 '8  Jan. 

79%  Feb. 

4412  Jan. 

11  Mar. 
116  Apr. 
100  Jan. 
10359  June 
II712  Apr. 

7i)  Feb. 
105i«  i'eb. 
1271a  June 
107i«)  May  ' 


b.  100%  May    103i4Mar. 

I903J    i,    J  124    b.  ly^itJuly    127i4Apr. 

1904  M  <fe    S  100    a.  1041a  June  110     Jan. 

1900  M  &  N  119    a.  U^jisMay    123     Mar. 

1937  A  &  Ol   9OI5        S!)     July 

190(i  J    &  J'Uliaa.  Ill      - 

1921  J    &  J  127         125 

.1933  F  &   A  108    b.  H18 

e.l920  M  &    8  135  133 

.1893  J  &  D*  103i2l>.  103 

..1935  A  &   0,117    b.  115 

..1969J   &  D    9714b.    96 

N.  Y.  Out.  &'W.— Ist,  6g..l9l4iM  &  Slllifib.  110 

Consol.  I8t.5g 1939J   &  D:   93is    ,  90 

NY..sns&W.-l8tref..5g.l937|J    &   j:   97%    I  94      .  ,,,,-;,,- 

Midlandot  N.  J.,6g....l910  A  &    O  113i,b.  Ulis  May    jpisleb. 


NY.  Central— Extend.,  58.1893  M  &  N  101 

Ist,  coupon, 78 

Deben.,  OS,  coup..  18S4. 
N.  Y.  &  Harlem— 78,  reg. 
N.  Y.  Chic.  &  St.  L.— 4  g. 

N.  Y.  Elevated—  s 

N.  Y.  Lack.  &  W.— 1st,  6s 

Construction,  5a 

N.Y.L.E.AW.— l8t,con 

Long  Dock,  7s 

Consol.,  6  g 

2d  consol.,  6  g 


Ja 
July 
Feb. 
J.. 


95  ig  Jan. 

115     Apr. 

133     Jan. 

io9%  June 
_  ..  137%  Feb. 
June  1071a  Apr. 
J.  .  llgisJune 
June  10278  Apr. 
Mar.  115  Feb. 
June  97i£Apr. 
J.,.    lOOkFeb. 


<9 


Norf.  &  W.— 1 00-year,"5  g.l990  J 
North. Pac— Ist,  coup.,  6g.  1 92 1 

General,  2d,  coup.,  6  g..l933 

Wenernl.  3d,  coup.,  6  g..l937 

Consol.  mort., .")  g 1989 

North.  Pac.  &Mon.— 6g...l938,M  &  8  lOSiab.  103 
North.  I'ac.  Ter.  Co.— 6g..l9y3  J  &    J  107isa.  104 


Ji   93 
J   &   Jill4i8 
A  &  O  lllHb. 
J  &  D  1071a 
J  &  D    79 


OhIo&.Miss.— Con8.s.f.,78.1898  J    &   J  107 
Consol.,  7s 1898  J    &    J  107 


88 

113      J 

109     May 

lOiiii!  July 

7%  June 

Apr. 

July 


110 
107 


J  &    IJ  102isb.:101ia  July 

M  &  N:    59    a.l  55     J 


J  104 
J  109 
M  &  S  100 
M   &  N*72 


b.l 


7414b. 

19    b. 

76% 

5218    I  471s  Mar, 

35isb.    32      Mar. 

27  2514  Mar. 

78  1  751^  Jan. 
J  &  JlllOisb.']  091s  July 
A   &  0|    80    b.    80     June 


J    &   J 

Feb. 

Fell. 

Feb. 

J   &   J 


101  b. 
1 05  b. 
103    b. 

b7  b. 
108i«b. 
lO^iiab. 
108  isb. 
101     b. 

67I9 

28 

114iab. 
112  b. 
■•98    a. 

8414  a. 

62isb. 

62i-2b. 


J    &  J 

A  &  O 
A  &  O 
J  &  J 
A  &  O 
J  &  J 
J  &.D 
March. 
iM  &  N 
J  & 
J  & 
J  &  J 
J  &  D 
1  &  J 
MAS 
.M  &N 
F  &  A 
J  &  D 
.M&  N 
M  &  N 
F  &  A 
A  &  O 
J  &  D 
.M  &  N 
M  &  N 
M  &  N 
.M  &  N 


110  b.lloS 
105  lab.  104 


Ohio  Southern— 1st,  6  g...l921 

General  mort.,  4  g 1921 

Om.&St.L— 4g.,exfd.  cp  1937  J 
Oregon  Imp.  Co.— Ist,  0  g.  1910  J 

Consol.,  5  g 1939  A 

Ore.  R  &  Nav.  Co.— Ist,  6  g.  1 909  J 

Consol. .5g 1925  J 

Pa.  Co.— Hag.,  coupon 1921  J 

Peo.  Dec.  &  Evausv.— 6  g. .  1 920  J 

Evansville   Div  ,   6g....I920 

2d  mort.,  5  a 1926 

Peoria  &  East.-Cons.,  48. 1940' A  &  O 

Income,  4s 1990   April 

Phlla.  &  Read.— Gen.,  4g.l95s 

Ist  pref.  income.  5  g 1 9.58 

2d  pref.  income,  5  g 1 958 

3d  pref.  income.  5  g 1958 

Pittsburg  &  Western— 4  g.l917 
Rich  &  Danv.— Con.,6g..l915 

Consol, ,5g 1936 

Rlch.&WP.rer.-Tru8t,6g.l897|F  &  A|   93 

Con  l8t&col.trust,5g.l914  M   &  8,   63 
RioG.  Western— 1st,  4  g..  1939  J    &   J]   74% 
R.  W.  &Ogd.— Con. ,5s.  ...1922  A  &   O  lOoiab. 
St.  Jo.  &  Gr.  Island— 6  g..  1925  M  &   Nj   8iH,a. 
8t.L.  Alt  &T.  H.~l8t, 78.1894 

2dprer.,7s 1894 

St.  L.  &  IrouMt— I8t78...1892 

2d,7K 1897 

Cairo  Ark.  &  Texas,  7  g. .  1 897 

Gen.  R'y  &  land  gr.,  5g..]931 
St.L.  &Sau  Fr.— 6  g.,Cl.A.190i) 

6  g.,  ClassB 1906 

6  g..  Class  C 1906 

General  mort.,  6  g 1 93 

St.  L. So.West  —  1  »t,  48,  g. .  1 989 

2d,48,  g.,in'^ome 19,^9 

S.P.M.&M.— Dak.  Ex.,  6  g.l910 

l8l  consul.,  6  g 1933 

do  reduced  to 41s g... 

Montana  Extension,  4  g.l937 
SanA.  &Aran.  P.— I8t,6g.l910 

I     1st,  6  g 1926 

Shen.Val.-l8t,  7 g.,  tr.  rec.1909 

Gen'l  6  g.,  Tr.  rec.  a88't'd.l921 
80. Car.— Ist,  6  g.,ex  coup.  1920 

Income,68 1931 

80.  Pac,  Aiiz.— 6g 1909-10 

60.  Paciilc,  Cal.— 6  g 1905-12 

1st,  consol.,  gold,  5  g 193M 

]So.  PaciicN.  M.— 6g 1911 

Tenn.C.  I.  & Ry.— Ten.  D.,  1st, 6g 

!    Birm.Div..  6g 1917 

.Tex.  &  Pac.— 1st,  5  g 2000 

2d,  income,  5  g 2000 

iTol.  A.  A.  &  N.  M.— 6g 1924 

jTol.A.A.  &Gr.Tr.— 6g....l921 

ITol.  &  Ohio  Cent.— 5  g 1935 

iTol.  Peo.  &  West.— 4g 191 

Tol.  St.  L.  &  Kan.  C— 6  g.. 1916 
Union  Pacitic— 6g 1899 

Sinkiutr  fund.  88 1893 

CoUat.  trust  4ia 191;- 

Kanaas  Pacillo— let,  6  g. .  1 895 

l8t,6g 1896 

Denver Div.— 6  g 1899 

l8tcon8ol.,6  g 1919 

Oregon  Short  Line— 0  g..l922 

Or.5.L.iUt'hN.— C0U.5  g.l919 

U.P.Den.&  Gulf  con.  5  g.l939 

Union  Elevated- 6  g 1937 

Virginia  Mid.— Gen.  m.,5s,  1936 
do                stamped  guar 
Wabash— lst,5  g 1939 

2d  mortgage,  5  g 1939.  F  &  A 

Dobent.  M.,  series  B 1939  J   &  J 

West  Shore— Guar..  4s 2361  J    &   J 

West.  N.  Y.  &  Pa.— Ist,  5  g.  1937  J    &   J 

2dmort.,3g.,53C 1927  A  &  O 

West.  Un.  Tel.— Col.  tr.,  53. 1938  J    &   J 
Wis.Cent.  Co.— Ist,  5g 1937  J    i   J 

iDcoine,  5  e 1937 


Juue  lOOi^Fob. 
11713  Apr. 
114i4Mar. 
ll3i4Feb. 

85'8  Jan. 
109  Feb, 
110 
112 
112 
110 

63 


May 
July 


Mar. 
Feb. 
May 
Mar. 
Feb. 


Jl  40  b.l  50  Ju  e  SSisJan. 
&  D  97  b.l  90  Jan.  il03i2Feb. 
&  O    65  6II4  Julv  1   74     Feb. 

&  J|lo5%h.'l05i2  July  110  May 
&D;   94    a.l  90     June  100%  Mar. 

10214  July  jl06     Jan. 

100     J.»u.  1 1091a  May 


95 
66 
73 

16 

7ii 


J  1 

Jan. 

Juue 

Juue 

July 


J  & 
A  & 
M  & 

J    &  J 

F  &  A 

F  &  A 

M    &  N 

T    &  D 

A    &  O 

M  &  N 

M&  N 

M  &  N 

J    &  J 
MAN 

J    &  J 

M&  N 

&  J 

&  J 

&  D 

&  J 

&  J 


93 
62 
74 
105 


101  H,  Feb. 
104 la  May 
10.ii«  July 
31  May 
lOS     Ju 


53 
105 
*20 
•100  b. 
•113  h 

99  b. 
100    b 

92  a 
88    b. 
87 
SO'sb 

93  a 
103  b. 
10219b. 

73isb. 

83  b. 
10912b. 
108  lab. 


103     Feb. 
74^8  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan 
38%  May 
30     Jan. 

81  Feb 
118     Jan 

SliaJan 
May  ilOOiaJan. 
June  1  75     Feb. 

77%  Feb. 
114     Mar 

921s  Jan. 
110%  Mar 
107  Jan. 
105  Jan. 
108%  Apr. 
107i4M8y 

93%  Jan. 
112i»  Apr. 


Jau. 
J 


8218  Mar. 
Jui.c 
May 


1061a  June  113iaApr. 
107  June  114  Apr. 
IO314  JuneJllO     Jan. 


66 

26 

114 

111 

loO 

80 

62 

62 


June 
June 
May 
July 

Ja>i. 
Jau. 
Jan. 


lor.igb. 
106isb. 
110  b. 
107 
103 

71i«b. 

7112b. 

107»8 

80    b. 
84 
98is 
75i<> 
33    b. 
IOOI4 
96    b. 
28 

99    b. 
90 
3412a. 


126%  J.i 
55     May 

103  Jan. 
13     Jan. 

101  July 
10912  Apr. 

99  Ja.i. 
10214  Ja  . 

86     Jan. 

88     July 

85 19  J«n. 

2914  Mar. 

93     Jan. 

104  Jan. 
1021a  July 

73%  M..y 

SuigJu  e 

1111s  May 

107     Mar. 

69  Feb. 
U1712  May 
107  July 
I0912  May 
106  Juue 
100     Mar. 

71 13  June 
7119  June 
106  Jm. 
80  June 
83  Jan. 
961a  M>-y 

70  Feb. 
27  M  .y 
9!) la  July 
96  Jan. 
271a  June 
98  Jan. 
90  Julv 
3413  Jan. 


■OT.--1,"  Indlcaus  price  bid;  '•  a"  price  a-,ked:  the  R.inTO  is  mile  up  fro  n  act  1 1  s  ilea  oaly.      *  Litest  prioa  this  we  ji. 
NEW  YORK  STOCK  EXCHANGE  PRICES-(Continned).-/iV.4Cr/T^^  BONDS-JULY  10. 


671a  June 
281a  June 

118     Jan. 

117     Feb. 

1021a  Feb. 
87iflMay 
74  Feb. 
731a  Feb. 

13319  Apr. 
61 14  Jan. 

107  Feb. 
27     Apr. 

103%  May 
114  Mar. 
101%  Mar. 
104     Apr. 

94     Jan. 

961^  Jan. 

901s  Apr. 

3514  Jan, 

991a  Feb. 

108  Apr. 
1071s  Jan. 

77     Jan. 

91  Jan. 
ll4i8Mar. 
111%  Feb. 

74  Apr. 
Ill  Jan. 
109=8  May 
111  14  Mar. 
IIII3  Apr 
1 06 1«  Jan. 

80%  Feb. 

82  Jan. 
1 1 1     Apr. 

891s  Feb. 

90     Feb. 

102  Feb. 
77  Is  Jan. 
35  "a  Apr 

103  Jan. 
101     Feb, 

35%  Feb. 

100%  Apr. 

97     Jan. 

45     Jan. 


SECURITIES. 


.  •     Railroad  Bondg. 

f  Block  Exchange  Prlett.) 
^abama  Mid.-lst,  g.,  68        192S 
AUantIc  A  Dan>.-l8tg.,6s..i9i7 

•S; */«£;"■■'? ^  P-'lf^- «M907 
■•It.  4  Ohio— In,  68,  Park  B  1 919 

In,  gold 1925 

_Oon8.  mort,  goll.  5»..!!!"."iB8n 
•  No  prii      '  


Bid. 


1141s 
1031s 
102 


Ask. 


is" 

IO4I9 


SECURITIES. 

B  A  O.  8.  W.,  Ist,  gTiiss 
Moil.  Rlv.,  Ist  g.,  >.  5< 
Jeni'l  Ohio  Reor.— 1st  iiaV 
Bost.  H.  Tun.  A  W.-Deb.  58 ' 
■irooklyn  Elevated-M,  3-58 
iuft.  Roch.  A  Pltts.-Gen.,  58. 
Roch.  A  Pitts.— 1 8t,  6.S 
do       Consolldat'dlst.68 
Burl  Ced.  Rap.ANo.-ist,5s. 
Consol.  A  collat.  trust,  03. .. 


•■'rd^y :  tues-  aiv  t.ie  aie.it  4iioti«.iou'<  male  tms  weeicT 


1990 
1919 
1930 
1913 
1915 
1937 
1921 
1922 
1906 
1934 


Bid. 

Ask. 

97 

idi" 

98  H, 

99% 

83 

90 

96 

liv-is 

111% 

94 14 

95 



85 

SECURITIES. 


Burl.  Ced.  Rap.A  No.— (Contin'1)  — 
Minn.  A  St.  L.— Ist,  78,  gu..l927 
lowaC.  &  West.— Ist, ?».... 1909 
Ced.  Rap.  L  F.  A  N.,  Ist,  6S.192J 

let,  53 1921 

C.Ohio—  ;ol.  ACIn.M.l8t,4i2a.l939 

;ent..  RR.  A  Bank.— Col.  g.53.1937 

Chat.  RomeA  Col.— Otd.g.53. 1937 

8av.&  West.— l3tcon.gtd.53.1929 

lent,  of  N.  J.— Cony,  dwb..  63. 1'lO-i 


Bid. 


101 
100 


80 


82 


A.sk. 


85 


92 

■go' 


July  U    Inbl  | 


THE   CHRONICIJEL 


56 
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BECURITIE8. 


Cantrnl  I'lu^lHo— (iolil  ixls,  es, 

Gold  tioiuN,  <W 

Gold  liaiidM,  «is 

Bull  .Iniuiiiln  Hr.,  (is 

Mort.  K'llil  •■^s 

Liiml  vraiil.  '>!<,  k 

West.  I'aclllo— Bonds,  68 

No.  Riillway  (Cal.)— Ist,  68. 

SOyi'iir  ;^s 

Chea.  4  ().— Piir.  M.  fund,  68. 

68.  gold,  MTleii  A 

Ohea.  O.  &  So.  Weuc— 2d,  68.. 
OhkMwro  &  Alton— tut,  7s 

BInktnK  riiiid,  6m 

LoiilK.  &  Mo.  River— Ist,  7«. 
2d,  7» 

St.  I-.  .Inckx.  A  Clile.— lst,79. 
Ist,  iruiir.  (.VU),  79 

MIss.K.  Bridw— l.st,a.  f.,6s. 
Ohic.  Burl.  A  Nor.— Del),  tis... 
Ohic.  BurliuK.  A   Q.— ,5a,  s.  t.. 

Iowa  Dlv.— Sink,  fund,  53.. 
Siiikiu);  fund,  48 

Plain.  4s 

Ohic.  *  Indiana  Coal— Ist  58. 
Olil.  Mil.  A  8r.  P.— l8t,8s,P.D. 

2d,  7  3-lOs,  P.  D 

l8t,79,$K.,  K.D 

Ist,  1-a  Ci-osse  Division,  78. 

Ist,  t.  &  M.,  7a 

l8t,  I.  A  D.,  78 

Ist.C.  AM.,  7s 

Ist,  I.  A  D.  Extension,  78... 

Ist,  LaC.  A  Dav.,  5s 

l8t,  H.  A  D.,  7s 

Ist,  H.  A   D.,  .58 

CMcaKO  A  Paclflo  Div.,  68.. 

Mineral  Point  Dlv.  .js 

C.  A  L.  Snii.  Div.,  58 

FarKo  A  SoufU.,  Os,  Assn. . . 

Inc.  couv.  sink,  ^lud,  5a 

Dakota  A  «t.  South.,  .Is. . . . 
Oh»o.A.V.\V.-30  your  deb.  5s, 

Escaua  a  &  I.,  s.  ist,  6s 

Des  M.  A  Minn.— Ist,  7s.... 

Iowa  .Midland— 1st,  Ss 

Peninsula— Isi,  couv., 78... 

Chic.  A  Milwaukee— 1st,  7s. 

Whi.  A  Si.  P.— 2d,  78 

Mil.  A  Mad.— 1. St,  Os 

Ott.  C.  F.  A  St.  P.— Ist,  58.. 

Northern  111.— 1st,  5s  . 
O.R.I.AP.-'>..M.AKD..l8«8. 

1st,  2i«a 

Extension,  48 

Keokuk  A  Des  .M.— Ist, 5s.. 
Ohio.  St.  P  A  Kan.  City— 53.. 

Mluu.  A  N.  W.— ist,  K.,  5s.. 
Ohio. St.  P.  A  Minn.— 1st, 6s... 

St.  Paul  AS.  C.-l3t,  6s...  . 
Ohic.  A  W.  Ind.-lst,  3.  f.,  6s. 

General  morttfaire,  6s 
Oln  Ham.  A  U.— Con.  s.f.,"8. 

2d,  (fold,  4'3S 

Oln.  I.  St.  L.A  Chic.- Ist,ff.,i8! 

Consol,68 

Oin.  Jack.  A  Mac.— Ist,  k.',  5s' 
Olev.  Ak.  A  Col.  -  Eq.  &  2d  63. 
O.C.C.  A  St.  L.,  Cairo  div.— 4s, 

St.Lou.Div  — l8t<!ol.ts'tla,K. 

Buriuif.Ai  ol.Uiv.-  lat,ir.  48. 

WUite\V.Val.Div.-l8t,K.48. 

Clu.Sau.A<;i  —Con.  1  st,g.ds, 
Ol.Col.  Ciu.  A  Ind.— l8t,  7«,s.f. 

Consol.  sink,  fund,  7s 
Oleve.  A  Mah.  V.— (iolj,  53".' 
Colorado  Midland- Ist,  u.,  6s. 
OoiuuiUia  A  Green.— Ist,  6a 

2d,  6s 

Del.  Lack.  4  W.— Con  vert.' 78, 

MortKaK-e78 

8vra.  Bl-u'.  A  N.  Y.-l8l',"7'8; 

Morris  A  iissex— 1st,  78. . . 

2d,  78 

Bonds.  78 

7s  of  1871 '..'.'.".'.'.' 

l8t,  con.,  (fuur..  78." 

Del.  A  I£ud.  Can.—  1  ^t,  ex.  78. 

Coupon,  78 

Pa,  Dlv  .  coup..  7>  .!!! 

Albauj       Suaii.     l.^t,)fu.',78" 
l8t,  c<u«.,  (tuar.,  63 

IMus.  A^  8ar.— 1st,  coup.,  7a 
Denver  City  Cablc-lst,  63.. 
Denv.  A  R.  G.— Imp.,  g„  5., 
B.  Tenu.  Va.  A  Ga.— Ist,  78.  ' 

Divisional  Ss 

Ist  exL.ttold.  5a '.'. 

Kq.&lujp.,g.,58 

Mobile  A  Birm.— Isl,  f?.,58. 

Alabama  Central— 1st  Us 
Erie— 1st,  extended,  78 

2d,  extended,  5s 

3U,  exiuuded,  4'a3 

4th,  extended,  5s '. 

8th,  extended,  48 '. 

Ist,  cons.,  (d.  coup.,  78.  ." 

Eeorg.,  Ist  lien,  6s.. 

B.  W.  Y.  AK.— Ist,  78        "" 

N.  Y.  1-  IJ.  A  W.-Col.  tr.ies; 

Funded  coup.,  53 

Income,  6s 

Burt.  A  S.  W.-M,>rig.'tis'.'" 

JeUersim— 1st,  ku.  ({.  58 

ChieaKo  A  Erie,  1st,  g.,4-53! 
Income,  oa 

N.  Y.  L.  li.  A  W.Coul  a"kk.^*3' 
JKvans.  A  T.H.— lst,cou8.,6s 

Mt.  \ernon— Ist  Os  ... 

8ul  Co.  Branch— 1st,  g.,  6s 
Evans.  A  in.liau.— Isl,  eons 
Flint  A  P.  .Mari(.— Mort.,  6b 

Ist  con.  )jold,  OS 

Port  Huiou  — 'St.  .'Sh  . 


1895 
1806 
1807 
I  (KM) 
liHB 
1900 
1809 
1907 
1938 
1898 
1908 
1911 
1893 
1903 
1900 
1900 
1894 
1S94 
1912 
1896 
1901 
1919 
1919 
1921 
1936 
1898 
1898 
1902 
1893 
1897 
1899 
1903 
1908 
1919 
1910 
1910 
1910 
1910 
1921 
1924 
1916 
1916 
1921 
1901 
1907 
1900 
1898 
1898 
1907 
1905 
1909 
1910 
1905 
1905 
1905 
1923 
1936 
1934 
1918 
1919 
1919 
1932 
1905 
1937 
1936 
1920 
1936 
1930 
1939 
1940 
1U40 
1940 
1928 
1899 
1914 
1938 
1936 
1916 
1926 
1892 
1907 
1906 
1914 
1891 
1900 
1901 
1915 
1891 
1894 
1917 
1906 
1906 
1921 
19118 
1928 
19O0 
1930 
1937 
1938 
1937 
1918 
1897 
1919 
1923 
1920 
1928 
1920i 
1908 
1916 
1 922 
1969 
1977 
1908 
1900 
19)52 
1982 
1922 
1921 
1923 
1930 
1926 
1920 
19391 
19«i 


Bid. 


1121* 

1121s 

106 

110 

100 

ids' 


Ask 


105 

106 '4 

107 

104 

99 

99 

10-* 

109 

114 

116 

102  Ml 

11914 

117 

105  <9 

107 

105  "s 

105 

101»4 

102 

88k 

BOis 

95 «« 

i'i» 

119% 

114 

120 

122 

108 

•109 

110 

120 

123 

120 

100 

116% 

118 

97% 

111 

*  98 

94  >2 

•lOiia 

106 

121 

123 

115 

112 

115 

111 

104 

73 

75 

9258 

93 

i'l'o  " 

I19I2 

125 

115 

"92% 

•  95 

88 

83 

i'1'2" 

107% 

•105 

i'o'2  " 

134i« 

126'a 

130 

134 

103% 

117 

121 

133'8 

134 

101-4 

108% 

109% 

* 

144 

128 

*118 

120 

I0>,% 

7o% 

• 

112 

102% 

*...... 

85 

SECURITIES. 


98 


SO 
27 


114% 
109 


114 

101%! 

132 

107 


70 
75 

103'% 
89% 
29% 


120 
100 


'la.  Ofin.  *  Pen.— 1st  i{.  9»,...1918 
Ft.  Worth  A  R.  G.— Iatg.,59..19i8 
+1.I.  Flar.  ASan  Ant.— 1st,  «8. 1910 
Ool.  U.  A  -1.  A.— 2d  uioit.,  78. .1905 

West.  Dlv.,  2d  «a 1931 

Gh.  So.  a  Kla.— Isf,  «.  6s 1927 

Grand  Rap.  A  Ind.— (;en.  58. .1924 
Oreeu  B  */.  A  81.  P.-l8t69  .1911 

2d  Income,  nil  subs,  paid 

Houaatonic— Cona.  Kold  .5s 19:j( 

N.  Haven  A  Derbv,  Cons.58..1918 
Hoiia.  AT.  C.-Waeo  A  N.  7s.. 1903 

let  K.,  59  (Int.  irtd.  1937 

Cons.  n.  6s  (int.  (rtd) 1912 

Gen.  I?.  49.(lut.  gtd) 1921 

Debent.  69.  prin.  A  int.  i?td.l897 

Debent.  49,  prin.  A  int.  gtd.1897 

Illinois  Ceutral— lat,  g.,  48  ...1951 

l9t,  coW,  3%s 1951 

Spriuirf.  Dlv.— Coup.,  68.. ..1898 

Middle  Dlv.— Reg.,  Ds 1921 

C.  St.  L.  A  N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  78 1897 

2d,  68 1907 

Gold.  58,  (JouiHin 1951 

Meiup  Div.,  lat  g.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  A  Minn. -lat,  78.. 1907 

Ind.  D.  A  8pr.— Ist  7s,  ex.  op.  1906 

Ind.  Dec.  A  West.— M.  5s 1947 

2d  M.,tnc.  58,  tr  at  reo 1948 

Inter.  A  Gt.  Nor.— Coup.  68. ..1909 
Kanawlja  A  Mich.— Mort.  4a.lH90 
Jian.  C.Wyan.AN.W.— I8t,5s.l938 
L.  Sh.  A  M.  So.- C.  P.AA.— 7S.1892 
Buff.  A  Er.— New  bonds,  7s.  1898 

Det.  M.  AT.-lst,  7s 1906 

Lake  Shore— Div.  bonds,  7s.  1899 

Mahon'g  Coal  RR. -1st,  58.1934 

Kal.  All.  A  G.  R.— l8t  gu.  5s.l93H 

l*hlKhV.,N.Y.— 1st  gu.g.4%3.1940 

l.itcht.  Car.AWesit.— I9t6s.g.l916 

Long  Island— l8t,  78 1898 

N.  Y.  A  R'way  B.— 1st,  g.  53.192" 

2d  niortg.,  inc 1927 

SmithtownAPt.Jetr.— lst,78 1901 
Louis.Evans.ASt.  L.— Con..5s.l93!» 
Louis.  A  Nash  .—Cecil.  Br,  7a. 1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  lat,  6s.. .1921 

2d  38  1980 

Nash V.  A  be'o'atur— i's't'.'fs'. !  1900 

8.  f.,63.— S.  A  N.  Ala 1910 

10  40,  gold,  63 1924 

50  year  5s,  g 193" 

Unified,  gold,  48 1940 

Pens.  &  At.-  1st,  6s,  gold... 1921 

Nash.  Flor.  A  8     1st  gu.  5s.,1937 

Lou.N.Alh.ACh.— Gen.in.g.58.1940 

Lou.  N.  O.  ATex.— ist,  4s.. ..1934 

2d  mort..  59 1934 

Manhattan  Ry.— Cons.  48 1990 

Memphis  &  Charl.— Os,  gold..  1924 

1  St  con.  Tenn  lien,  7s 1    15 

Mexican  National— lat,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 63 1909 

Coupon,  5s 193 1 

Mortgage  43 1940 

Jack.  Lan.  A  Sag.— 6s 1891 

Mil.  L.  8. AW.—  :onv.  deb.,  58.1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division- 1st,  63  ..1925 

Incomes 

Minu.A  St.  L.— l8t,  g.  7o 1927 

Iowa  Extension,  l8t,78 1909 

2dmortg.,78 1891 

Southwest  Ext.— 1st,  78 1910 

PaciUc  Ext.— 1st,  6a 1921 

Impr.  A  equipment,  Os 1922 

.Minn.  A  Pac— lat  mortg.,  53.1936 
.Minn.S.  Ste.  M.  A  Atl.— lat.58.1926 
Minn. 8t.P.AS.S..M-l8tc.K.49. 1938 
Mo.K.  AT.— K.C.AP.,  1 8t,  48,  g.  1 990 
Dai.  A  Waco— 1st,  5s,  gu.... 1940 
Missouri  Pacilic —Trust  56...  1917 

l8tooa,58,  g 1920 

St. L. AI.  M.-Ark.Br., Ist, 79.1895 
Mouile  A  Ohio— 1st  ext.,  6s...  1927 

St.  L.  A  Cairo-^s,  guar 1931 

Morgan's  La.  &  T.— Ist,  68..  ..1920 

Ist,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  68..  1901 
New  Orleans  A  GiUf— I  st,  68  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  68.. 1915 

N.  Y.  Cent.- Deb.  g.  4s 1905 

N.  J.  June— Guar.  Ist,  43. ..1986 

deech  Creek— Ist,  gold,  is. .1936 

N.  Y.  N.  H.  A  H.— Ist,  reg.  48.1903 

N.  Y.  A  Northern— 1st,  g.,  58.1927 

2d,  48 1927 

N.  Y.  Susq.  &  West.- 2d,  4%8.1937 

Gen.  mort.,  58,  g 1940 

Noith'n  Paci.ic— Uivld'dscrip  ext. 
James  River  Val.— 1st,  68...1936 

Spokane  A  Pal.— lat,  6s 1930 

St.Paiil  A  N.  P.— Gen.,  63. .1923 
HeieuaAKcdM'n—l»t,g.,6g. 11(37 
DuluthAMauitolia— lst,g.68l936 
Dul.AMan  Dak.lJiv.— I.st6s.l937 
Cceur  d'Aleue— Ist,  68,  gold. 1916 

Gen.  lsl,g.,63 lil3H 

Cent.  Washington— l8t,g.,68.1038 

Chic.  A  Nor.  I'ac— Ist  g.  5*. 1940 

Seattle  ^.S.AEast.— 181,68^.1911 

NortolkA  We.st— General, ttn.lttdi 

Now  Kiver,  1st,  6s 1932 

Imp.  A  Ext.,  68 1934 

Adiustiuent  M.,  73 1924 

Equipment,  53 19UM 

Clinch  Val.  Ist  59 1957 

Scioto  Val.  A  N.  E.— let,i»,.l9yo 
•rd.*  I.ri'^"  <'>!.— 1  <'<'in.B».   li|-,| 


Rid. 


70 

100 

95 

100 

100 

S3 

88% 

22 

162% 

110 

100 

101 

99 

64% 

84% 

90 

66% 

lv)l 

's'o 

90 

106 

107% 

112 

108 

108 

110 

iV2% 

95 

104 

90 

100 

70 

71 

74 

70 

74 

113 

i'1'4  " 

128 

114% 

1164 

105 

107% 

100% 

98 

114 

114% 

"25  " 

"35 

83 

84% 

103% 

104% 

112 

65 

110 

101 

101 

79 

101% 

103 

97% 

86 


99% 


'  8 
115 
110 


104 
95 
45 


86 


71 


80 
103% 
■107 
■  80 


•118 
'103 


98 


A8k. 


101 


97 

40 

12 

122 


115 


47% 
95 
89 
62 


73% 
'9'4'i 


108% 

i'ds  " 

'  '98% 


97 

110 

105 

106 

50 

5379 

73 

85 

82 

100 

101 

100 

I'o'i  1 

9,5 

100  ! 

1(11 

104 

101% 

103 

110% 

105 

10^38 

'8'6% 

80% 

97m 

98% 

119 

114 

110 

93 

74 

74% 

SECURITIES. 


Ohio  A  MiKS— 2d  consol.  78...  1911 

Spring.  Dl  v.— I8t7» 100.5 

General  59 1932 

Ohio  River  RR.— l«t,  5« 1 93«i 

Ohio  Rlv.  -Gen;  mort.,  g.,  5s.  1!)3 

Oreg.  By  A  Nav.— Col.tr.  g..5s.l919 

Pcnu.RR.-P.C.A8.L.-l8t,c.,7».19(M) 

Pitts.  Ft.  W.  &  C— l8t,  7s...  19 

2d,  78 1912 

3d,  73 1912 

Clev.  A  P.— Con8.,  s.  fd.,  7a.  1 900 

4tn,slnk.fund 69.1892 

St.  L.V.&T.  H.— Ist, 6a., 78. 1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Peo.&E.-Ind.B.AW.-lat,pf.7a.l900 

Ohio  Ind.AW.— Istprer..5s..l938 

Peona  A  Pek.  Union— lat,  6a  .1921 

'2d  mortg.,  4%8 1921 

'Phila.  A  Read.— 3d  pref.  convert 
Pitts.C.CASt.L.— Con.g.4%8A1940 
Pills.  Clevc.  A  Tol.— l8f,  6s.. .1022 
Pitts.  AL.  Er.— 2dg.  58,  "A".IB'28 

Pitta.  Mc.  K.  A  Y.— Ist  69 1932 

Pitts.  Pniuav.  A  F.— Ist,  53.  ..1916 
Presc't  A  Ariz.  Cent.  Ist,  63,g.  1916 

2d  income,  68 1916 

Rich.  A  Danv.— Debenture  68. 1927 

Equip.  M.S.  f.,  g.,  58 1909 

Atl.  A  Char.— 1st,  pref.,  73. .1897 

do.  Income,  68 1900 

RioGr.  Junct.,l8t,guar.,g.,58.1938 
Rome  Wat.  A  Og.— 1st  M..  73.1891 

St.  Jos.  A  Gr.  Is.- 2d  inc 1 925 

Kan.  C.  A  Omaha— lat,  58.. 1 927 
St.  L.  A.  A  T.H-'2d  m.lnc.7s.l894 

Dividend  bonds 1894 

Beiiev.  A  80.  lU.- lat,  88...i896 

Beilev.  A  Car.— 1st,  6s 19: 

Chi.St.L.APad.— Ist,gd.g.5sl917 

St.  Louis  80.— 1st,  gtt.  g  48. 1931 

do  2d  income, 5s. 1931 

Car.  AShawt.- Istg.  4s 1932 

St.  Lou  AS.Fran.-Equip., 78,1895 

General  os 193 ' 

Ist,  trust,  gold,  5s 1987 

Kan.  City  A  8.— 1st,  63,  g...l916 
Ft.  8.  A  V.  B.  Bg.— 1st,  68...1910 

St.  Paul  A  Dnluth— lst,58 1931 

2d  mortgage  53 191 

St.  Paul  Minn  A  M.— 1st,  7s. .1909 

'2d  mort.,  63 1909 

Minneap.  Union- l.st,  6s 1922 

Mont.  Cen.— 1st,  guar.,  68. .1937 

East.  Minn.,  Ist  (fiv.  1st  58.1908 

San  Bran.  A  N.  P.— 1st,  g.,  .58.1919 

South  Carolina-'2d,  68 1931 

80.  Pac.  Coast— lat,  guar., 48. 1937 
Texaa  Central— Ist, 3.  f.,  78...  1009 

1st  mortgage,  7s 1911 

Texas  ANew  Orleans— l8t,7a. 1905 

Sabine  Division,  1st,  Os 1912 

Tex.  A  Pac,  E.  Div.— Isl,  68.1905 
Third  Avenue  (N.Y).— 1st  5s,  193 

Tol.  A.  A.  A  Cad.— 69 1917 

Tol.  A.  A,  A  Mt.  PI.— 63 1919 

Tol.  A  A.&N.  M— 58,g 1940 

Union  Paoiflo— Ist,  68 1896 

l8t,  6s 1897 

Ist,  68 1898 

Collateral  Truat,  63 1908 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A  Pac— Ist,  6s...  1905 
Atch.  J.  Co.  A  W.— Ist,  6s...  1905 
U.P.Lin.  A  Col.— Ist.g., 59. 1918 
Oieg.S.L.AU.N.,col.tr8t.,5s.l919 

Utah  A  North.— let,  73 190» 

Gold,  58 1926 

Utah  Southern- Gen.,  7»  ..1909 

Exten.,   l8t,  78 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Deb.  M.,  aeries  "A". 1939 

No.  Missouri — 1st,  78 1895 

St.L.K.C.AN.— R.E.  ABB.73. 1895 

St.  Charles  Br' ge—l8t,6s... 190s 

West.  Va.  C.  A  Pltt-s.- 1st,  68.1911 

Wheel.AL.E.— 1st.  5s,  (^oid...l926 

Exieuoion  A  Imp,  g.,  OS 1930 

.vliMi'ellHiie«'iiti  tfoiidn. 
Amer.  Cot.  Oil  Deb.,  g.,  88..  .1900 
Amei.  Water  Works— Ist  68..  1907 

1st  cons.  5s,  g I907 

Cahaba  Coal  Min.— 1st  g.  7s. .190/ 
Chie.Juu.AS.Yds.- Col.t.g,5s,191d 

Colorado  Fuel— Gen.  Os 1919 

Col.  A  Uock.  CoalAL— 6s,g..l91V 
Consol'u  Coal — Convert.  6>...1897 
Cona  Ga3Co.,Chic.-l8t  gu.58.1936 
Denv.  C.  Wat.Wks— Gen.g.  58.1910 
!Det.Uu.DepotA»tn— l8t  g.  4s.l938 
Edison  Elee.  111.  Co.— Ist,  5s.li)10 

Equitable  G.  A  F.— Ist  6s 1905 

Henderson  Bridge— 1st  g.  6s. 1931 
Nation'.  Starch  .Mfg.- lst.69,1920 
N.Y.  A  Perry  C  A  L— 1st,  g.  lis,  1920 
Northwesiern  relegriiuu- "o,  1004 
People's  Gas  A  Coke  /  Istg.Os.lOOl 

I     Co.,  Cliicago $2dg.6s,1904 

Peoria  Water  O).— 68.  g 1910 

Pleas.  Valley  Coal— 1st  g.  68. 1920 
iProctorA  Gamble— l8t,g., 68.1940 
West.  Union  lel.—7.s...  io75-19<A. 
{  UnlUled  Boudm. 

Ala.&Vick3.-Coii9ol.5g.,1921..A&0 
1  2d  M.,  income  till  '04. 1921..AAO 
Vlcks.  A  .ierid..l8t68,1921.AAO 
I  Atlanta  A  Charl.— 1st  78, 19U7.J  AJ 
jCoiustockTuu.- lne.4s,  1919.MA.> 

Georgia  Pac  — Ist  68,1922 JAJ 

Consol.  5  g  ,  1923 AAO 

Income  5s    ...  

Little  R.  A  Mem.-  l8tdg.l937.H.&S 
M  .  .>.A(''>'-I      '"''<'  9  7!,-..>915  JaJ 


Bid. 


102% 
104 
109 
82 

"8''2% 
106 
107% 
108% 


'   80 
101 


69 

70 

100 


96% 


107 


103% 


94% 


97% 
108 


96 


lOd 
'91 '4 


100 


Aak. 


115 

»6  " 

iod" 

87 



t'36  " 

•117% 
100% 


lii" 

110% 
•  60 

-•«••• 

112 

90 

99I9 

i<)6% 

89 

72 
103 

*109 

i'i6\ 
101% 

82% 

*"7'7  " 
100 

■■92iJ 

"92" 

ios" 

103 

115 

*109 

110 

i'1'2" 

99 
90 

112% 
83 


106% 


79 


75 
73 


82 
98 


110 

iOT»i 

i'oe"" 

93!^ 

94% 

105 

iii" 


98 
104 


98ia 
loO 


98 


90 

95 

70 

80 

96 

100 

118 

121% 

28 

33 

103%  103>* 

63% 

64% 

17i« 

69 

*  nu  pr>ut;  Jiiluity;  liiese  ar«  tiie  teMMt  quotaDous  made  tiiu  y>«tk. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
aontaina  extended  tables  of  the  Slocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  vnthout  extra  charge  to  all  regular  sub- 
eeribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
scribers of  the  Chronicle  at  50  cents  each,  and  to  others  at 
f  1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Latest  Earnings  Reported. 


KOADS. 


Week  or  Mo 


AlabamaMldl'a 

AUegbenj  Val.. 

Atch.T.&S.Fc. 

Half  o'wned ... 

Total  STStcm, 

BtL-ASaiiF.. 

Half  owned.. 

Tot.8.L.&S.F. 

Acg.  total  .. 

Atlanta  &  Cliar 

Atlanta  ic  Flnr'a 

AUantaAW.Pt 

B.&O.EasI  Lines 

Western  Llue» 

Total 

Bal.AO.Soutliw. 
Bait.  *  PoKiui.'x- 
Blr.  &  Atlantic. 
Bir.Sh.&Tenn.K 

Bi8Uop8\'ilIe 

Blacliv.  Als.A-N. 
Bnff.Rooh.APlti 
Bur.C.Rap.&K. 
CJatoden  &  Atl. 
.  Canada  Atlauilf 
Canadian  Pacifto 
Cp.F'r&Yad.Val 
Car.Cum.G&rh. 
Cen.KR.<S[  Bk.Co 
Centialof  N.  J.. 
Central  Paciflc. 
Central  of  B.C.. 
.Char.Cln.AChio 
.CharleBt'n&Sav 
L  Char.  Sum. &  No. 
Chatt'n'paUni'u 
.Oberaw.  <!liDarl 
Cheraw.iSalisb 
Obea.  AOhlo.... 
ChM.  O.  4  8.  W . 
Ohio.  Burl.  A  Q. 
.Ohlc.AEaKt.  III. 
niica^o&Erie. 
OWc.Mil.A  Sl.P. 
Chic.  AN'thwu 
OhIc.Peo.ASt.L 
Chto.RorkI.c.tP. 
Chic.et.P.iK.C. 
OhIc.et.P.M.AO 
Ohio.  AW.  Mich 
Cin.D^y.A  Iron. 
.Ctn.Ga.Ai'ons 
Cln.JackAMac 
Cln.N.  O.  &T.P 
»la.Gt.8oiiih, 
N.  Orl.  &  N.  E. 
Ala.  A  Vicksli 
Vtck8.8h.  AP 
ErlancerS.vst. 
Olnn.Nortliw'n 
CTn.Wab.dMicL. 
XJIeT.AkronACo) 
Olev.  A  Canton.. 
a.Cin.CL.Ah.L 
Peo.  A  East'n. 
Clev.  A  Marietta 
Color.  Midland. 
CoI.H.  V.  ATol. 
Col.ShawneeAU 
Colu«a  A  Lake.. 
Covin.  A  Macon. 
DenT.  A  Rio  Gr. 
DesMoin.  ANo. 
DesM.ANwesI 
ItatBay  C.AAIji 
D©t.Lan8VAN(i 
DulnthH.K.AAtI 
Diiliith  A  Winn 
S.Tenn.Va.AOa 
■  Knoxv.  AOhio 
Total  syBlein 
Blgln  JoL.VEast. 

Elli.Lex.AB.e... 

Evans.AInd'plls  4inwkJ'ne 
Evansv.  A  T.  H.  IthwkJ'ne 

Fjtohburg April I 

*llnt.  A  P.  Mara.  [4thHk  J'ne 

Florence 'Marcli..      I 

Elor.Ceni.*p.  i-lthwkJ  ne' 

Ft.W.  ARlotir.  June I 

G».  Car'la  *  No.  March.. 
Georgia  RR.....'May ."I 


June 

May 

Ithwk  J'ne 

4thwkJ'ne 

•tthwkj'ne 

IthwkJ'no 

4thwkJ'ne 

4thwkJ'ue 

4thwkJ'ne 

February  . 

.June 

May 

May 

May 

VI  ay 

4thwkJ'ne 

-May.  ... 

June  ... 

April.. . 

M  arch. . 

March. . 

4thwkJ'ne 

June 

May. 

May. 

4thwk  J'ne 

4thwkJ'ne 

.March. 

April.. 

May... 

May.  .. 

.March. 

May.  ... 

May.  ... 

March., 

June  .. 

April. . 

March. 

4thwkJ'ne 

June 

May. 

4thwkJ*ne 

May 

l.stwkJuly 

May 

March 

June 

4thwkJ'ne 

May 

4thwkJ'ne 

April 

June  ... 

ithwkj'nc 

4thwkJ'nc 

4thwkJ'ne 

4thwkJ'ne 

IthwkJ'ne 

4thwkJ'ne 

4thwkJ'nc 

lune  .. 

Jnne  .. 

4thwkJ'ne 

April.. 

IthwkJ'ne 
4thwkJ'ne 
June  ... 

IthwkJ'ne 

June 

June 

June 

April 

Islwkjuly 
June 
June 
.June 

IthwkJ'ne 
4thwkApr. 
June .. 
March. 
March. 
May. .. 
May. . . 
April 


1891. 


1890. 


$ 

3.5.000 

197.395; 

714.5931 

58,506 

773,099 

175,118 

57.841 

232,959 

1,006.059 

15.5,932 

5,9151 

28.9241 

1,471,813  1,530,497 

453.5841    493,524 


Jan.  1  to  Latest  Date. 


1891. 


1890 


20,6P0         

221.932i       964.600       979.1151 
675.711  14.697,090  14,468,559 

32.814        845,600        

708,525  15,542,691 
153,680;  3.012,183 

32,224  828,886 
185,904  3,841,069 
894,429  19,383,759 


154.068 

5,581 

28,213 


1,925.427 
47,345 
153,083 
3,335 
14,294 
2.314 
2,778 
66,835 
268.340 
54,672 
43,453 
486,000 
7,178 
3,834 
626,023 
I,14«,050 
1,380.451 
9.798 
11.139 
61.591 
9.225 
8,214 
6.464 
2.617 
218,012 
177.16.^ 
2,618.707 
72,401 
197.873 
538,796 
2,131.002 
56.900 
1,287,692 
111.446 
578.612 
43,112 
48.067 
5.466 
16.743 
131.59? 
55,184 
32.016 
16.566 
19.151 
255.515 
2,111 
57,100 
25,140 
54,506 
334.96 
35.26' 
27,783 
50,607 
280,754 
52,005 
1.600 
10,253 
152.000 
10,522 
14,628 
43.500 
29.393 
38.055 
6,008 
524,643 
63.272 
497.661 
42,889| 
55,331, 
7.055 
28,129 
538,055 
71,537l 
5,660! 
27,158 
18,470 
12,024 
119.383 


2,024,021 

45,639 

153,825 

6,579 

15,515 

1,477 

2,500 

.'>9,553 

»09,427 

62,185 

49.142 

426.000 

6.745 

2.346 

552,502 

1,163,821 

1,374,293 

11,630 


56,533 
5.041 
11,154 
5.808 
2.445 
185.475 
154,975 
2,986,792 
64,417 
224,530 
483.411 
2,299,634 
33.088 
1,158,541 
93,564 
514,657 
38.074 
42,108 
5.8S:< 
16,035 
124,44r 
49,039 
59.914 
28,482 
17,285 
279,180 
1.544 
49,540 
21,92" 
41,935 
331,228 
29,713 
27,731 
50,146 
238,991 
22,642 
1,800 
8,146 
161,000 
9,215 
11,589 
52,875 
26,984 
69.728 
5,378 
534,459 
49,601 
592,244 
42,827 
63.679 
6,595 
25.265 
562,915 
61,771 
5,418 
21,686 
10,114 
7,072 
116,8491 


327,167 

48.356 

189.523 

7.128.853 

2,197,200 

9,326,053 

1,096,136 

694,427 

26,827 

56,391 

6,885 

11,297 

1,313,823 

1,607,591 

227,570 


9.028.983 

283.203 

11.341 

2,923,954 

5.254,823 

«,174..335 

31.059 

62,366 

369.870 

30.605 

47,981 

41,394 

9,235 

4,003,231 

1,080,123 

12.160.388 

1.718..5J3 

1,014,284 

12,846.600 

9,784.761 

156.,392 

7,518,965 

2,014,427 

2,642,635 

793,102 

29.700 
348,425 

2,051,401 
907,564 
642,415 
293,127 
282,191 

4,076,698 

10,380 

306,845 

442,944 

176,421 

6,235.704 
720,693 
171,290 
987,955 

1,373,543 
239,519 


802.888 

15,271, 44<i 

2,897,386 

786,774 

3,684,160 

13,955,606 

329,004 

49.243 

187.471 

7,385,991 

2,320.195 

9,606,181) 

1,090,9J3 

683.645 

39,269 

64,605 

4,512 

10,030 

975,700 

1,407,013 

230.429 

7,334,173 
248.546 
V  7.349 
2,781,162 
4,865,814 
5,518,508 
37,170 


46,.546 

3,969,391 

56,499 

04,548 

242,474 

564,453 

486,496 

36,944 

1,670,177 

189,647 

2,907,701 

249,824 

217,509 

153,265 

531,510 

2,164,203 

1,459,256 

18,201 

714,331 

103,596 

34,923 

794,100 


328,060 

15,744 

54,548 

34,794 

7,838 

3,607,947 

933,433 

14,196,441 

1,460,498 

1,155,305 

12,099,819 

10,029.292 

95.203 

7.987.311 

2,032.283 

2,.522,430 

748,409 

28',432 
307,257 

2,120,113 
930,540 
647,195 
330,034 
270,887 

4,298.771 

9.317 

278,735 

400,859 

147,241 

6,274,213 
719,142 
142,033 
916,716 

1.302,091 
120,938 


46,368 

4,020,744 

48,827 

98,347 

279,954 

561,833 

497,631 

26.950 

1,661,586 

149,639 

2,94. ,^30 

227,108 

239,98!' 

131,347 

478,266 

2,116,206 

1,521,856 

15,423 

595,839 

58.673 

17.771 

724.392 


Roads. 


Latest  Earnings  Reported. 


Week  or  Mo 


June . . . 
March  . 
4thwkJ'ne 
4thwkJ'ue 
4thwk.T'ne 
IthwkJ'ne 
Wk  July  4. 
Wk  June  27 
WTiJune27 


Geo.  So.  AFIa.. 
Georget'n  A  Wd 
Gr.Rap.AInd.. 

Cin.R.A  Ft,  W. 

Other  lines. . 

Total  all  lines. 
Grand  Trunk 

Chio  AGr.Tr. 

Det.Gr.H  AM. 
Great  North'n  - 

St.  p.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gulf  A  Chicago. 

Housatonic 

Huraest'nAShen 
Illinois  Centr'la. 
lod.Bec.AQ.uin 
In.  A  Gt.North'n 
Iowa  Central.. 
Iron  Railway.. 
Jack'v.South't'u 
Tk'nv.T.AK.W 
KanawJia&Mich 
Kan.C.  Cl.&Sp. 
K.C.F.8.  AMem. 
K.C.Mem.  A  Bir. 
Keokuk  &  West. 
KInRsl'n  A  Pern. 
L.Erie  All.  A  So 
L.  Erie  A  West.. 
Lehigh  A  Hud.. 
L.  Rock  A  Mem. 

lA)ng  Island 

Louis.&Mo.Kiv. 
Louis.Ev.ASt.L. 
Louisv.ANasUy. 
Louis.N.AACh 
Loiil8V,N.O.  AT, 
Lou.St.L.&Tex. 
LynchD.ADur'm 
Memphis  A  CUas 
IMexleanCent.. 
JMex.  National , 
JMexican  K'way 
Mil.L.Sh.AWesI 
Milwaukee  A  No 
Mineral  Kauge. 
Minneap.  ASt.L. 
M.St.P.  A8.8.M. 
Mo.  Kan.  A  Tex, 

Kan.  C,  A  Pac, 
Total  Syst'm 
Mobile  A  Birm.. 
Mobile  A  Ohio.. 
Monterey&M.G 
Nash.Ch.ASt.L, 
N.Jersey  AN. Y. 
New  Orl.  A  Gull 
N.  Y.  C.A  H.K.d 
N.  Y.  L.  E.  A  W 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eng.. 
N,  Y,  A  North'n. 
N.  Y.Ont.  AW.. 
N.Y.  Busq.AW.. 
NorfolkAWeat.t 
N'theast'n(S.  C.i 
North'n  Central. 
Northern  Paciflc 

Ohio  AMi.ss 

Ohio  A  Northw.. 

Col.  A  Maysv. 

Ohio  River 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  A  St.  L.. 
brepon  Imp.  Co. 
Peun-sytvauia  .. 
Peoria  Dec.  AEv. 

Petersburg 

PUila.  A  Erie... 

Phila.  &  Kead'g 

Coal  A  Iron  Co. 

Total  both  Cos. 

Pitts.  Mar.  A  Ch. 

Pitt.Shcn.A  L.E. 

Pittsb.  A  W'est'u 

Pitts.Clcv.&T. 

Pitt.i.Pain.AF.iAiiril, 

Total  systeiu  istwJ:  July 

Pitt.Youug.AA.iMav 

PLRoyal  AAug.'Apiil,  . 


1891. 


1890, 


June  ... 
June  ... 
June  ... 
June  ... 
June  ... 
April,.  . 
June  ... 

May 

June 

May.  ... 
IstwkJnly 

Juno 

4thwkJ'ne 

May 

4thwkJ'ne 
IthwkJ'ne 
4tliwkJ'ne 
4thwkJ'ne 
4thwkJ'ne 
3wks  J'ne- 

May 

4thwkJ'ne 

June 

.3d  wk  June 

June 

April 

4thwkJ'no 

4thwk,I'ne 

IthwkJ'ne 

IstwkJuly 

l.stwkJuly 

June  . 

May.  . 

4tliwkJ'ne 

IthwkJ'ne 

Wk  J'ne  2 

IstwkJuly 

IstwkJuly 

June  ...... 

June 

June 

3d  wk  June 

3d  wk  June 

3d  wk  June 

4thwkJ'ne 

June 

June 

Mav. 

May. 

June 

June 

May. 

April 

May 

June 

IthwkJ'ne 

May. 

IthwkJ'ne 

March 

May 

IstwkJuly 
AthwkJ'ne 

June 

June 

4thwkJ'ne 

June 

June 

May 

April 

May 

IthwkJ'ne 

May 

May 

May 

Ma.v 

Miiy 

June 

April 

April 

April 


62,174 

3,143 

64,729 

10,708 

5,819 

81,256 

387,271 

66,295 

21,880 


April. 


Pt.Roy.AW.Car. 

Pres.AAriz.Cen  Juno 

OuincyO.AK.C  June 

Bich.&Ii.inville.  June 

Vir.  Midland..  June 

Char.Col.AAu.  June 

Coi.  A  Greeny.  June 

West.  No.  Car.  June 

Georgia  Pac  ..  May 

Wash.O.A  VV..  June 
Ashv.  A  Spart.  June 
Total  Sy.s'm.  IthwkJ'ne 
Rich.  A  Petersb.  May. 
Bio  Ur'de South.  Juiie 
Kio  Gr.  West...  3d  wk  June 
Rome  \V.  A  Ogd.  May. 
Sag.Tuscola&H.  May. 
St.L.A.AT.II.B'p  IthwkJ'ne 
St.L.8outhw'ru.  3d  wk  Juno 
Bt.PaulADul'th  Juno.... 

S.Ant.&Ar.Pa3.s.  June 

8.  Fran.AN. Pile.  IthwkJ'ne 
8av.  Aui.  A  Mon,  June 
Seattle  L.  8.  A  E.  I  IthwkMay 

Silverton 'April.  ... 

fliouxCityANo.lAprll. .  .. 

Soath  Carolina    June 

So.  Paciflc  Co.— 

Gal.Har.AS.A.  May 

Louis'a  West. .  May 

Morgan'sLAT.  May 

N.YJT.AMex.  May 


815.351 
99,731 
111,113 
1,026,244 
2,f77 
129,628 
10,300 
1,358,949 
31,060 
281,509 
25.499 
2,4  49 
27.581 
56,119 
8,489 
5.620 
87,717 
24.328 
10,120 
7,320 
5,470 
76,131 
37,230 
8,872 
407,751 
31,443 
32,561 
480.545 
70.577 
44.896 
7,647 
14,194 
110.721 
178.817 
97,778 
75,500 
78,220 
35,139 
11,62 
130.300 
168,080 
160,732 
6.895 
167,627 
4,643 
250,889 
70,302 
305,378 
23,244 
13,194 
3,450,800 
2,449,436 
516,619 
527,328 
45.540 
93,418 
145,747 
140,812 
84,883 
549.3.39 
373,122 
64,006 
20,313 
1,082 
15,900 
34,827 
24,158 
36,090 
294,214 
5,385,232 
44,246 
46,833 
451,050 
1,770,222 
1,523,333 
3,302.555 
3,769 
22,017 
108,509 
28,938 
12,326 
42,766| 
55,958 
20,693 
31,652 
13,835 
20,.308 
419,900 
175,100 
60.900 
44,900 
78,700 
146,620 
12,370 
9,900 
213,355 
28,597 
26,218 
51,000 
288,191 
7,938 
29,400 
62,479 
166,195 
137,218 
28,340 
32,351 
10,150 
4,271 
37,392 
92,000 

351,760 
82,442 

365,710 
19,199 


58,008 
3,353 
70.466 
12,21 

4,867 

87,544 

398,158 

63,882 

20,530 


Jan.  1  to  Latest  Date. 


1891. 


363.662 

10,496 

1,107,050 

207,716 

108,847 
1,423,613 
9,249,839 
1,810.926 

528,183 


755,449 
54,816 
107.842 
918,106 
2,733 
119,217 
9.699 
1,308,898 
31,032 
283,312 
25.1 92 
2,841 
13.869 
43,40 
7,384 
9,774 
81,173. 
2  J  ,4 
7,663 
8,800 
5,255 
60.199 
33.200 
8,629 
395,1)47 
33,765 
24,907 
430,169 
69,159 
42  952 
6,344 
9,146 
143,031 
126.652 
65,832 
73,244 
68,919 
27,415 
10,896 
99.43  ' 
131,031 
145,160 
5.778 
150,938 
4,605 
238,002 
36,180 
298.0.30 
23,044 
10.292 
3,328.000 
2,497,070 
597,882 
513,933 
42,646 
61,800 
144,471 
157,939 
78.132 
538,972 
388,457 
58,590 
18,879 
790 
14,660 
35,839 
18,863 
48,373 
356,464 
5,703,033 
42,391 
47,708 
503,964 
1,728,335 
1,490,071 
3,218,406 
3,156 
19,716 
121,317 
41,261 
23,193 
41,19 
124,894 
19,928 
24.543 
12.337 
20,500 
381.600 
173.800 
54.900 
44  800 
67,050 
126,300 
1 1,400 
10,200 
205,125 
31,705 

32,750 

307,456 

7,487 

29,749 

61,272 

111,153 

131.768 

26,158 

26,626 

13,158 

6,390 

21,425 

81,724 

371.099 

102,486 

439,933 

16,584 


4,309,386 
414.945 
622,464 
5,346,792 
17,«61 
452,583 
75,236 
7,083,767 
207,601 
1,395.448 
796,700 
18,339 
498,430 
404.042 
133.317 
146,273 
2  222  .59' 
'539!429 
183,582 
58,832 
28.953 
1,445,943 
199.522 
301,131 
1,760,111 
120.814 
726.591 
9,171,057 
1,280,818 
1,774,276 
213.635 
83.724 
654.630 
3,386.334 
2,0-4,040 
2,127,914 
1, '513, 805 
812.466 
62,552 
739.911 
912,453 
3,656,403 
152,140 
3,803.609 
126.3ti5 
1,712.070 
436,070 
1,561.946 
101.230 
85.602 
19.988,642 
11.201.430 
2.050.132 
2,368.025 
233,685 
1,371,522 
597,603 
4,205,883 
248,492 
2,598.785 
11.022.146 
1,931.025 
105.256 
5,'<37 
301,190 
264.451 
139.235 
174,777 
1.214,202 
26,034.756 
439,919 
238,111 
1,821,111 
8.123,953 
0,773,399 
14,897,356 
20,778 
84,161 
424,752 
121.608 
71,434 
1,077,869 
295,323 
155,758 
166,418 
58,096 
122.738 
2,922.000 
1,077,4.50 
470,850 
424.070' 
500,130] 
772,070 
63,480 
70,978 


1890 


» 

321,033 

10,032 

1,221,708 

223,329 

107.373 
1,552.609 
9,793.718 
1,850,988 

508,721 


3,889,810 
233,176 
483,996 
4,628,979 
21,130 
451,058 
70,313 
6,472,617 
206,203 
1,457,996 
773,202 
19,479 
319,965 
319,lo7 
142,451 
203,918 
2,350,787 
586,244 
164,421 
72,405 
25,759 
1,431,934 
169,996 
240,719 
1,631,785 
138,677 
5.57,769 
9,126,847 
1,180,299 
1,308,879 
188,613 
39,510 
736.908 
3,210,847 
1,860,139 
1 ,967,238 
1,814,849 
764,666 
54,893 
630,565 
943,684 
3,553,974 
131,0-23 
3,683,998 
114,545 
1,.595,'.'40 
162,249 
1,434,277 
06,940 
74,155 
19,604,496 
11,297,587 
2,312,003 
2,233.464 
262.110 
1,027.915 
559,707 
3,925,543 
230.445 
2,708,092 
10,343.593 
1,960,460 
99,373 
4,292 
293.398 
252.033 
102.225 
260.777 
1.310.334 
26,780,507 
382,966 
236,162 
1,988,803 
7,794,440 
6,190,597 
13,985,036 
18,159 
77,838 
453,972 
154.620 
75,843 
1,111,003 
553,802 
130,744 
148,961 
59,918 
114,006 
2.730,500 
1,037,400 
441,090 
412,338 
462,444 
732,475 
60,198 
63,827 


6,453,170  6.098.972 


139.391 

101,155 

1,053.716 

1,529,716; 

36,894 

647,800: 

1,742,128 

746,106 

762,003 

363.208 

228,264 

144,755 

15,059 

140,460 

813,446 

1,686,661 

375,136 

2.221,170 

67,695 


144,846 

765,874 

1,551,642 

32,904 

580,096 

1,634,343 

620,420 

728,346 

331.991 

141,016 

146,009 

12,542 


693,312 

1,644,743 

450,779 

2,109,636 

68,133 
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8o.Pi»p.Ca.(f'o«i 

Xex.  A  N.  Ori. 

Atlantic  iiy».c. 

Paollle  »V!<leui 

Total  of  all.. 

80.  Pac.  KK.— 

Ko.  DIv.  (t'al.) 

Bo.  DIv.  (Cal.l 

Arizona  ])lv.. 

NewMe.^.  Div 
Bpar.  Un.  St  t'ol 
afatpu  Ul.  K.  T 
BlonyCI.ACMt.. 
Baminlt  Ltrandi. 

Lykens  Valli'v 

Tofl  bothCo's 
Tenn.  MMlnnd.. 
Texas*  J'acilld 
TBX.S.VaiiN.W. 
Tol.  A.  A.A.  ti.  91 
Tol.  Col.  ACin.. 
Tol.AOUloCont. 
Tol.  P.  &  We«t.. 
Tol.Sr.  L.  AK.C 
Tol.&i>o.IIaTeu. 
Dl«HT<t  Ucl.... 
Onion  Paoltle— 

Or.S.L.&U.N. 

Or.Ry.AN.Co. 

St.Jo.&Ci'dlrtl. 

Un.Pac.U.>S!G. 

Alloth.  llnoB.. 
Tot.U.P.tiys. 

Oeut.Br.&L.L. 
Tot.  eonfled 

Hout4)na  Un.. 

Lear.Top.&S.i 

Mau..\l.ABnr. 

Joint.own'd.'a 

Grand  total. 

Termout  Valley 

Wabaali 

Tab.  Chest.  &\V. 
Wash.  ^-outUern. 

West  Jersey 

W.V.Ccn.tfcPitts. 
WestVir.&Pitts. 
Western  of  Ala. 
West.N.r.  &Pa. 
Wheclln<t&L.  E. 
Wil.  Col.&  Aug. 
Wisconsin  Cent. 
Wrlijhtsr.ATen. 


Latent  Hamingt  Rfjiorttd, 


VeekorUo 


May 

May 

May 

May 

May 

M;iy 

May 

May 

.M;ireh 

May 

May 

May 

.May 

.May 

.lune 

ItlnvkJ'no 

.luno 

Juno 

Istwk  July 
Istwk.Tuly 
Itliwk  J'ne 
ItliwkJ'uo 

March 

May 


April 

April 

April 

.\pril 

.\pril 

May 

April 

April 

April 

April 

April 

April 

.\pril 

May 

4tliwkJ'uo 

March 

May 

Miy 

.May 

April 

May 

tthwkJ'ne 
Istwk  July 

March 

latwkJuly 
Juno 


1S!)1. 


1890. 


» 

131.S82 

957.853 

2,9S3,372 

3,941,225 

180,881 

511,341 

1P2.978 

87,2«l 

11.760 

94,051 

2.398' 

102,673 

185,606 

15.100 

152,058 

1.221 

84,756 

6,65!) 

2H,491 

2(),-lli) 

40,2i() 

2,267 

30,876 

629.105 

433.752 

70.892 

389.073 

1.717.040 

3,344,284 

60,012 

3,298.879 

46,984 

3,127 

3,751 

26,931 

3.325.810 

14.055 

342.378 

6.206 

24,338 

112,068 

97,679 

9,216 

34,377 

94,100 

21,302 

93,092 

106,550 

5,708 


789,462 

2,5i;l,3.'>'J 

855, 1 25 

454.373 

34.8:13 
305,0-1 1 
8.172 
360,080 
300,953 
721,031 

94,801 
3,199,518 

20.025 
566.734 
157.197 
677.851 
447.204 
764,732 
5.384 
118.385 

2.081,522 

l,007.v;78 

491,810 

1.601.568 

0.876.29.1 

16,107.888 

428.481 

12.492,9.'>(! 

270.098 

9.949 

10.670 

145,361 

12,638,317 

70.408 

6,080,181 

14,209 

114,257 

490,616 

314,902 

26,625 

218.878 

1,701,846 

570,778 

296,898 

2,443.754 

41,203 

o  Whole  .system.  inoUidIn?   Iowa  linos.  6  Includes  in  both 

years  Scioto  Valley  Diviaioa,  and  Marylantl  ic  Washiuzton  Divieion 
(Shenandoah  Valley.)  c  Includes  earnings  from  ferries,  etc..  not 

eirea  scparttcl.y.  1  Mexioaa  currency.  d  Includes  Rome 

Wat.  &  Ogd.  in  both  years. 

Latest  Gross  Earnings  by  Weeks. — The  latest  vreekly 
earnings  in  the  foregoing  table  are  separately  summed  up  ai 
follows: 

For  the  4th  week  of  June  81  roads  are  included  in  our 
statement  below,  and  on  these  there  is  an  increase  in  the 
aggregate  of  9'1.5  per  cent.  There  was  an  extra  businass  day 
in  the  month  of  June  this  year,  and  on  many  of  the  roads 
this  counted  in  the  4th  week  of  the  month. 


S 

152,649 

1,072,751 

3,082.106 

4,154,857 

208,430 

552,154 

194,396 

106,694 

11,046 

88.960 

2,075 

101,843 

100,036 

201,879 

15.955 

140.614 

3.390 

93.295 

6.178 

21.275 

20.079 

37.204 

1.904 

30.541 

704.201 

355.229 

119.180 

404,748 

1,904,371 

4,043,416 

91.2J1 

3,638,970 

80,460 

2.092 

1.923 

42,2.18 

3,681,207 

15,137 

292,150 

5,365 

23.096 

120,578 

75,406 

8,094 

36.234 

87.300 

19,727 

89,705 

103,159 

5,725 


Jan.  I  to  Latett  Uau. 


1801. 


1800. 


S  I  • 

61l.710|       741.707 

6.001.270  5.015.019 

13.558.282  12.65.'..80 1 

18,559,552  17.698,968 


761,250 

2,527,377 

812.716 

428.4.56 

37.930 
331,342 
7,584 
508,566 
372,784 
881,348 

93,146 
3,101,486 

21.232 
504,128 
109,396 
635,8.59 
438,976 
799,951 
5,762 
122,158 

2,423.019 

1,605,841 

23S.035 

1,537,.503 

6,25;l,337 

13,468,020 

206.4031 

12,330,139 

303,338 

9.539 

13,233 

163,037 

12,493.197 

06.740 

6,046,992 

15,699 

121,141 

497,537 

455,120 

33,990 

227,765 

1,649,741 

627,459 

299.097 

2,429,754 

44,091 


4<A  week  of  June. 


Atch.  Top.  &  S.  P.  sy.atem 
Road.<J'tly  owned  ij. 

8t.  Louis  &  San  Fran... 
Buads  .j'tly  owned  >«. 

Bait.  &  Ohio  8outhw 

Buttalo  Roch.  &  Pitts... 
BurllnRton  C.  R.  &  No... 

Canadian  Pacific 

Cape  Fear  &  Yadkin  Val. 

Chesape.ako  <fe  Ohio 

Ohicapo  Si  East.  Illinois. . 
Chicago  &  (irand Trunk.. 
OhleaKO  Mil.  <S  8t.  Paul.. 
Chlcatro  St.  P.  &  Kan.  C 
Chicago  &  West  Mich. . . 

Cin.  Jac.  *  Mac 

Cin..N.O.  &T.Pac.(5  roads) 

Cleve.  Akron  &  Col 

Cleve.  Un.  Chic.  &  St.  1,. 

Peoria  .t  Kastern 

Colorado  MidLand 

Denyer  .t  Kio  Granrto ... 
Detroit  Gr.  Hay.  &  .Mil... 
Detroit  I.anaintr  &  North. 
Svansyllle  Sc  Indianap.,. 
Evans.  &  Terre  Haute... 
Flint  Jit  Pere  Marquett3. 
Florida  Central  &  Pcni  . 
Brand  Rapids  &  In.lian  i 

Cincinnati  R.  &  Ft.  W.. 

Other  lines 

Grand  Trunk  of  Canada. . 

lOwa  <;cntral 

Jacksonville  .Southeast.. 

Kanawha  Sc  .Michjitan 

Kansas  City  CI.  &  8pr.... 
Kan.  City  I't.  S.  &  Mem.. 
Kansas  U.  .Mem.  &  Birm. 

Keokuk  &  Western 

Lake  Erie  &  Western 

Lonlsv.  Evansv.  &  St.  L 
Lonisyille  &  Nashville  .. 

Louis.  N.  Alb.  4  Chic 

Louisville  N.  O.  Si.  Texas. 
Louisville  St.  L.  i  Texas 

Mexican  Central 

Mexican  National 

Mexican  Railway  

Milwaukee  L.  Sh.  &  West. 
Milwaukee  at  Northern.. 
Mobile  &  BlrniinKham    .. 
»ew  York  Ont.  &  West. 
Worlulk  Si  Western 


1891. 

714,593 
58,506 

175,118 
57,841 
47,345 
6'i,93r 
84.567 

486,000 
7,178 

218.012 
72.401 
66.295 

647.030 

11 1.446 
43.112 
16.743 

255.515 
25.140 

334,961 
33.267 
50.607 

220,200 
21,880 
29.393 
7.055 
28.120 
71.537 
27.158 
6 1.729 
10,708 
5.819 

334.214 

27.2tf3 

27.581 

8,489 

5,620 

87,717 

24,328 

10.120 

76.131 

32.5'!! 

480.545 

70.577 

66.932 

13.966 

178.817 

97.778 

73.500 

98.551 

44,445 
4,643 

03,418 
140,312 


1890. 


9 

675,711 
32,814 

153.680 
32,224 
45,659 
59,553 
59,157 

426.000 
6,74f 

185,475 
04.417 
63,882 

548,084 
93,564 
38,074 
16.035 

279.180 
21,922 

331,228 
29,713 
50,146 

205.500 
20.330 
26.984 
6.595 
25.265 
61,771 
21,686 
70,466 
12,211 
4.867 

373.064 

26.820 

13.869 

7.384 

9.774 

81,173 

21,489 

7,663 

60.199 

24.907 

430.169 
69,159 
55.161 
10.367 

126.652 
63.852 
73.244 

97.788 

38.458 

4,605 

61,80< 

157,93'-' 


Increase.     Decreatt. 


S 

38.882 

25.692 

21.438 

25.617 

1.686 

7.282 

25,410 

60,000 

433 

32.53 

7,984 

2,413 

98,946 

17,882 

5,038 

688 


3,218 
3,733 
5,554 

461 

14,700 

1.350 

2,409 

460 
2,864 
9.766 
5,472 


952 


47. 
13,712 
1,105 


6,544 

2,839 

2,4/)7 
15,932 

7.654 
50,376 

1,418 
11.771 

3..599 
52.105 
31,926 

2,256 
763 

5,987 

38 

31,618 


23,665 


5,737 
1,503 


38,850 


4,154 


4<A  week  0/  June. 


Hforihnm  Pacific 

Ohio  Sc  Mississippi 

Ohio  River 

Peoria  Decatur, VEvanav. 

Plttsburif  .fe  Western 

Rich.  &  Dauv.  (8  roada). 
8t  1>.  Alt.&T.  H.  Brohos 
Han  Franelsco  &  No.  Pao. 

Texas  A  Paclllo 

Toledo  Col.  A  Clnn 

Toledo  &  Ohio  Central... 
Toledo  Peoria  &  Western 
Toledo  St.  L.  A  Kan.Clty. 

Wabash 

Western  N.  Y.  A  Penn.. 
WheellntrA  Lake  Rrle... 
Wlaoonsiu  Central 


Tetal  (81  roads) 

Set  Increase  (9-15  p.  c). 


1891. 

* 

542,455 
64.006 
15.900 
44.240 
66.981 

213.355 
29.400 
28.340 

152,058 

8.018 

34.311 

20,449 

40,227 

342,378 
94,100 
30,460 

143,006 


1890. 

557, 
68, 
14, 
42, 
59, 

205, 
29, 
26, 

140, 
7, 


.3(0 
590 
660 
301 
102 
125 
740 
1581 

64  4: 

226 


Inereaie. 


9,416 
1.240 
1,855 
7,870 
8,230 


Deereate 


2,132 
11,414 
702 


14,804 


U» 


40.692 



6,361 

20,079 

370 

37,204 

3,023 

292,150 

50,228 

87,300 

6,800 

28,064 

2,306 

132.407 

10,850 

7,265,584 

777,986 

1 12,660 

665,326 

—Xet  Earnmgs.- 
1891. 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly  ■ 
returns  can  be  obtained,  m  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  20.  The  next  will  appear  in  the 
issue  of  July  18. 

. Grot$  Earnmgt. — 

1891.  1890. 

Roads.  S  $ 

Atch.  T.  AS.  Fe.... May.  2,803,901  2,8.30.693 
Jan.  1  to  May  31. ..12.194,190  12,094.126 
July  1  to  M.ay  31.  ..29,264.103  27,096,128 
B'ds  J'tly  ow'd(i2). May.  149,281  155,023 
Jan.  1  to  .May  31!..  678,026 
JiUy  1  to  May  31.  .  1,553,418 
Total  Atch.  sys... May.   2,953.183 

Jan.  1  to  May  31. ..12,872,217  12,773,153 
July  1  to  May  31.  ..30,817,519  28,480,813 

St.  L.  A  San  Fran.. May.      519,631       513,617 
Jan.  1    to  May  31..   2,493,141    2,425,060 
■"       "'         6,203,535 
146,332 
663,689 
1,519,973 
665.963 
3.150.83O 
7.723.607 


July  1  to  May  31. 
R'ds  j'tly  ow'd(i2). May. 

Jan.  1  to  May  31 ... 

July  1  to  May  31... 
TotS.L.AS.F.Sys.May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 
Tot.  both  systems.May.  3.619.145 


1.064,040 

3,631,471 

8,800,461 

2.612 

679.028  def. 20,007 

1.384,085  def. 23,545 

3,003,718  1.060,633 

3,611.464 

8,785,913 
213,193 
952,779 

2,690,712 
5,102 


5,923,249 
152,067 


663,760  def. 11,451 


4,494 

218,300 

941,328 

2,695,207 

1.284,952 

4.552,793 


1890. 

S 

863.100 

3,739,156 

9,333,915 

32,319 

106,138 

177,784 

895,419 

3,845.294 

9.531,699 

212.852 

984.070 

2,750,147 

33,225 

119,280 

200,386 

246,077 

1.103.351 

2.950,534 

1.141,405 

4,048,644 


1,352,688 
693,634 
3,090,820 
7,275.937 
3,701.402 

Jan.  1  to  May  31.1.16.029.046  15.863.973 

July  1  to  May  31.  ..38.511.026  35.756.752  11,481,124  12,482,234 

Central  Pacific May.   1,380,451    1,374,295  631,128       570,650 

Jan.  1  to  May  31...    6,174,535    5,318,508  2,097,730    1,331,529 

01«v.Cln.Ch.ASt  L.May.   1,026,972    1,118,853  349,293       447,520 

Jan.  1  to  May  31...   5,195,865    5,149.960  1.654,947    1.785,535 

July  1  to  May  31. ..12,108,191  11,833,053  3,919,032    4,176,116 

Colorado  Midland.. May.      177,443       170,264  44,272         58,18» 

Jan.  1  to  May  31...       821,482       744.403  211,414       232,864 

July  1  to  May  31...   1,801,893    1,532.482  549.077       493,766 

Det.  Lana.  ANorth.May.        95,920         97,299  24,810         27,982 

Jan.  1  to  May  31...      464,607       464,557  117,109        125.894 

FUnt  A  Pere  Marq.May.      214.450       247,456  49.904         64.328 

Jan.  1  to  May  31...   1,241,014    1,296,616  314.373       360.030 

MsxUan  Central... May.       571.495       524.244  200.045        176,07* 

Jan.  1  to  May  31...   2,843,219    2,769,455  1,053,676       954,615 

N.  Y.Ont.  AWcst'n..M,ay.       240,309        190,160  53,717          32,309 

Jan.  1  to  May  31...   1,110,422        843,198  202,816       137.174 

July  1  to  May  31...   2.537,137    2,008,907  571,654       382,503 

Northern  Paciflo...May.   1,903,772    1,964,771  856.174       798.780 

Jan.  1  to  May  31...   8,808.099    8,024.733  3,319,041    2,999,352 

July  1  to  May  31. ..23,255.713  20,()80.099  9,838,393    8,874,201 

Wlscons'nCenfL.May.       390,703        452.495  116.930        193,419 

Jan.  1  to  May  31...    1,900,121     1,897,878  622,280       631.543 

July  1  to  May  31...   4,819.187    4.383.320  1,738,111    1,710,364 

Tot.  both  Oo.'s.. May.   2,293,477    2,417,266  973,124       992,199 

Jan.   1  to  May  31...  10,708.220    9.92i.6lO  3,941.9iO    3.680.895 

July  1  to  May  31... 28,074,900  25,063,418  11,576,502  10,531,566 

Ohio  River May.         58,100          56,224  21,745          25,902 

Jan.  1  to  May  31...       241,190       234,741  76,634          93,923 

Philadelphia  AErle.May.       451,050       503,964  195,611        192,202 

Jan.  1  to  May  31...  1,821,111    1,988,803  661,833       617,875 

S.Fran.  A  No.  Pac..  Juno.        81,164         80,897  33,388         36,601 

Jan.   1  to  Juno  30...       365,208       331,991  104,673          67,315 

July  1  to  Juno  30...       832,607       755,294  288,144       229,510 
Southern  Pacific  Co.— 

Paciflc  system...  May.  2,983,372    3,082,106  1,248,320    1,244,791 

Jan.  1  to  May  31... 13,558,282  12,655,804  5,095.835    3.337,800 

Total  of  all May.  3.941,225    4,154.857  1.453.374    1.586.210 

Jan.  1  to  May  31. ..18.559.352  17,698.968  6.196,579    4.7.36,876 

UnlonPaciflc May.   3.344.284    4,043,416  1,029,471    1,303,187 

Jan.  1  to  May  31. ..15,468,020  16,107,888  4,639,307    4.381,871 

Wabash May.    1,038,646       937,784  260,137       180,952 

Jan.  1  to  May  31...   4,996.604    5.103.196  1.19-1,173    1,213,083 

July  1  to  May  31. ..11,980,981  12,375,833  3,216,219    3,501,603 

Interest  Charges  and  Surplus.  —  The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  above,  also 

report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

winter'/,  rentals,  <tc.-.  ^Bal.  of  Net  Earns.-k 


17.127 


1891. 
Rnnds.  * 

Clev.Cln.Ch.APt.L  May.  254.029 
July  1  to  May  31...   2,727,377 

Det  Lang.  A  Noith..May.  26.'.>41 
Jan.  1  to  May  31...      131,360 

FUnt  A  Pere  Marq.May.  47,403 
Jon.  1  to  May  31...      234,288 


1890.  1301. 

9  $ 

273.725  94.364 

2,835.783  1.221.675 

26.241  def.  1,431 

131.366  del. 14,237 

45.079  2.496 

223,663  80,085 


1890. 

S 

173.705 

1,340,333 

1,742 

det.  5,473 

19,240 

126,394 
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GENERAL  INVESTMENT   NEWS. 

Akron  &  Chicago  Jnnction  —  Baltimore  &  Ohio. —  The 
Ak  on  branch  of  the  Baltimore  &  Ohio  is  finished,  and  opens 
to-  business  July  15.  The  road  is  73  miles  lone,  and  affords 
the  company  a  valuable  cut-off  for  its  through  Western  trade. 
The  telegraph  lines  along  the  route  have  been  transferred  to 
the  Western  Union  Telegraph  Co.,  in  accordance  with  the 
lease  to  that  company  of  all  Baltimore  &  Ohio  telegraph  Imes. 

Alliance  &  Northern.— The  Alliance  &  Northern  Railroad 
Company  has  been  incorporated  (embracing  that  portion  of 
the  Lake  Erie  Alliance  &  Southern  Railway  between  Alliance 
and  Phalanx,  Ohio).  The  organization  is  completed  by  the 
election  of  Morton  S.  Paton,  of  New  York,  as  President,  and 
Fr.  Smith  as  Secretary  and  Treasurer. 

Baltimore  &  Lehigh.— The  consolidation  of  the  Deer  Creek 
&  Susquehanna  Rjad  with  the  Baltimore  &  Lehigh  and  the 
"York  &  Peach  Bottom  roads,  under  the  name  of  the  Balti- 
more &  Lehigh  Railroad  Company,  has  been  finally  effected. 
The  Deer  Creek  &  Susquehanna  Company  has  voted  to  issue 
46,500  shares  of  increased  stock  and  $2,500,000  of  bonds.  The 
stock  of  the  company  is  to  be  turned  over  to  the  Baltimore 
For"  arding  Company,  which  is  to  complete  the  construction 
of  ibe  Deer  Creek  &  Susquehanna  Road  between  Belair  and 
Statlord,  Md.,  and  westward  from  Belair,  and  the  Deer  Creek 
&  Susquehanna  Company  is  to  pay  to  the  construction  com- 
pany 46,500  shares  of  stock  and  12,200,000  50-year  5  per  cent 
gold  t,onds.  The  Deer  Creek  &  Susquehanna  Company  gets 
one  Vice-President  anl  three  directors  in  the  Board  of  the 
Ba  ti more  &  Lehigh.  The  following  officers  will  serve  until 
January:  President,  Wm.  Gilmer;  Vice-President,  Geo.  M. 
Jfwett;  directors,  Hugh  B.  Jones,  Chas.  ^.  McConkey,  Geo.  M. 
Jewett,  James  Lee,  George  E.  Silver.  Winfield  J.  Taylor, 
Samuel  H.  Crawford  and  Warren  F.  Walworth;  Secretary, 
John  K.  Shinn;  Treasurer,  Fridge  Murdock.  The  capital  stock 
of  the  consoliaated  company  consists  of  |6, 000,000,  in  shares 
ot  ICO  par  each,  and  it  is  authorized  to  issue  $2,500,000 of  5  per 
cent  bonds,  !o  be  designated  as  the  Susquehanna  Division 
tent's.  Work  on  the  Susquehanna  division  is  to  be  resumed 
within  three  months.  The  line  is  also  to  be  built  southward 
from  Stafford  to  tidewater  at  or  near  Havre  De  Grace.  The 
new  line  will  connect  with  the  Baltimore  &  Ohio  and  the 
Belt  Line,  thus  having  an  outlet  to  Washington  and  the 
South. — Bailroad  Review. 

•  licsapeake  &  Ohio.  —  The  Baltimore  Manufacturers' 
Record  says  that  a  five-year  contract  has  been  made  by  the 
Chesapeake  &  Ohio  Railway  Company  with  C.  Furness,  a 
leading  British  steamship  owner,  for  three  regular  lines  of 
steamers  from  Newport  News,  Va.,  to  Liverpool,  London  and 
Glasgow,  and  also  for  occasi  mal  steamers  to  Havre  and  Ant- 
werp. The  steamers  are  to  be  of  3,000  to  5,000  tons  burden. 
Heavy  engagements  of  lumber,  live-stock,  grain  and  flour  are 
being  made  in  the  West  for  export  by  these  vessels.  Each 
line  is  expected  to  send  out  a  steamer  every  ten  days,  making 
nine  or  ten  vessels  a  month  for  the  three  regular  lines,  besides 
the  occasional  steamers. 

Chicago  Milwankee  *  St.  Paul.- Preliminary  figures  for 
the  year  ending  June  80,  1891,  are  published  as  follows  in 
comparison  with  1889-90 : 
,^,  ^.  1890  01.  1889  90. 

yrei.-i\t $19,ni2,1.59  12  $18,337,009  51 

I'»&;'i-nger 6,277,77405  5,981,63936 

Mall,  4c 2,-J14,2U132  2,087,059  48 

T>t»I  $27,504,224  49  $26,405,708  35 

ll.e  increase  lor  1891  over  the  year  preceding  is  $1,098,516. 

11:6  Milwaukee  &  Northern,  which  is  now  owned  by  the 
Chiv-ago  Milwaukee  &  St.  Paul,  makes  a  proportionately  good 
hbi.wing.  The  total  earnings  for  the  year  are  $1,630,441  an 
increase  over  the  year  ending  June  30,  1890,  of  ?203  500 
It  will  take  some  weeks  yet  to  finish  the  work  of  balan'cinc^ 
the  books  of  the  two  companies  and  adjusting  the  operatin" 
and  other  expen.ses.  ° 

I>ecatnr  ChesniM'ake  &  New  Orleans.- A  dispatch  from 
Niisliville.  Julv  3.  says:  "  The  attorneys  representing  the  credi- 
tors of  the  Decatur  Che.sapeake  &  New  Orleans  Railwav 
reached  an  agreement  to-day.  Under  its  terms  creditors  leo- 
lesentmg  $600,000  worth  of  claims  m ust  sign  it  before  it  be- 
comes operative.  The  proposition  of  the  American  Loan  & 
Trust  Company  wa^  modified.  The  power  was  taken  from 
the  Reorganiz  .tion  Committee  to  absolutely  reject  any  claim 
and  any  creditor  whose  claim  is  disallowed  may  resort  to  the 
courts  without  prejudice  to  his  claim  by  signing  the  contract 
Whrn  the  agreement  is  signed  the  claims  will  be  audited 
bond-holders  and  lieu  creditors  to  receive  $1-20  in  bonds  and 
50  cents  in  stock  for  each  dollar,  and  non-lien  creditors  $2  in 
8«ock  for  ?I.  It  IS  then  proposed  to  raise  $200,000  on  a  inort- 
|?aKe  and  complete  the  road.  All  the  New  York  creditors 
holding  ^mm  in  claims,  will  sign  the  oontractrbu  the 
Tennessee  and  Alabama  men  are  undecided." 

Dninth  Transfer  Kailway  Company.— A   press  di'inatoh 
from  Duluth.    Minn      July'7,  said:  "ke  Duluth  Sfer 

^mm'.wv>^*'^-'^"r  ^f  .';'".'='^'^  r  ^^°^'^  «  trust  deed  for 
$2  OtlO.HOO.  given  to  the  Metropolitan  Trust  Company  of  Nev^ 
^  ork.  Tin',  .lortgage  is  intended  to  secure  moneys  loaned  t^ 
he  railroad  c  ,m;)any,  with  which  the  latter  is  about  to  extend 
»1,*"T-'''.  ""'"""y  on  Duluth  and  St.  Louis  bays  bu,"d 
•  ^m,'!  ,  '"H'J"^! •  «Ouip  Its  lines,  and  furnish  cheap  terainal 
facilities  to  all  railroads  entering  or  desiring  to  entef  Duhath  '• 


Duluth  &  Winnipeg. — The  extension  of  this  road  easterly 
from  its  present  southern  terminus  at  Cloquet,  Minn. ,  to  a 
connection  with  the  Duluth  Transfer  Railway,  a  distance  of 
about  16  miles,  will  he  completed  and  ready  for  operation  by 
August  15.  The  gross  earnings  for  the  first  six  months  of 
this  year  were  $36,943,  as  against  $26,950  in  same  period  last 
year. 

Hudson  Tunnel  Railway. — A  special  meeting  of  the  stock- 
holders of  the  Hudson  Tunnel  Railway  Company,  which  is 
building  the  tunnel  under  the  North  River,  was  held  at  the 
company's  office  in  the  Mills  Building.  Gen.  James  H. 
Wilson  presided.  A  resolution  was  adopted  by  a  unanimous 
vote  authorizing  a  new  mortgage  of  $25,000,000,  to  covgr  all 
of  the  obligations  of  the  company.  New  bonds  will  be  issued 
to  take  up  the  old  ones  and  to  provide  the  necessary  miney  to 
complete  the  tunnel,  provide  terminals,  approaihes,  &c. 
About  1,600  feet  of  the  tunnel  on  this  side  of  the  river  re- 
mains to  be  completed. 

International  &  Great  Northern. — Notice  is  given  to 
holders  of  the  first  mortgage  bonds  of  this  company  that  an 
agreement  appointing  a  committee  to  enforce  the  payment  of 
the  interest  due  on  the  said  bonds  has  been  signed  by  holders 
of  a  large  number  of  the  bonds  and  past-due  coupons.  The 
agreement  has  been  entered  into  for  the  purpose  of  enabling 
the  bondholders  to  co-operate  more  effectively  with  the  trus- 
tees under  the  mortgage  and  with  each  other  in  the  protection 
and  promotion  of  their  common  interests.  Any  bondholder 
desiring  to  participate  in  the  benWts  of  the  agreement  can 
execute  it  at  the  office  of  A.  Iselin  &  Co.,  86  Wall  Strtet.  The 
committee  consists  of  Messrs.  Adrian  Iselin,  Jr.,  Samuel 
Thome  and  William  L.  Scott. 

Louigyille  &  Nashville. — The  stockholders  of  the  Louis- 
ville &  Nashville  Road  met  at  Louisville  and  voted  to  ratify 
the  purchase  of  the  Kentucky  Central  Railroad,  the  increase 
of  the  stock  of  the  Louisville  &  Nashville  Company  to  $.55.- 
000,000,  and  the  acceptance  of  the  company's  proportion  of  the 
additional  issue  of  Nashville  Chattanooga  &  St.  Louis  stock. 
The  stock  represented  was  368,416  shares,  and  all  was  cast  for 
the  propositions  named.  This  result  was  foreshadowed  in  the 
Chronicle  of  last  week. 

— The  Louisville  &Nashv.  directors  offer  stockholders  of  rec- 
ord on  July  21  the  privilege  of  taking  $4,800,000  of  the  $7,000,- 
000  new  stock  at  70,  in  proportion  to  their  respective  holdings. 

— The  directors  on  Thursday  declared  a  se-ni-anniial  dividend 
of  3J^  per  cent  payable  in  cash.  The  general  results  from 
operations  for  the  year  ending  June  30,  1891  (June,  1891,  esti- 
mated), compare  with  the  previous  year  as  follows: 

Sourer.  1889-90.  1890-91.       Inc.  or  Dee. 

Gross  earulngs...  $18,846,003  $19,205,262      +:)i359,259 

Operat.  expens...(60">9ion)ll,419,092  (635*, oo)12, 203,355        +786,263 

Net    earnjngs 
from  traffic.  (39<l,oo)$7,426,911  (36"ioo)$6,999,907     -$427,004 
Fixed  Charges — 
Interest  and  rents  $4,524,6 ''4  $4,208,201     —$316,493 

Taxes 39,721  410,745  +13,024 


Tot.flxed  cbgs. 

Net  eaminRS 

Otherincome  from 
investments 


Lesson  Oa.  BR.. 
LoBSonP.&A.RK. 


Balance.. 
Dividends. , 

Burping 


$4,922,415 
$2,.504,496 

638,686 

$3,143,182 

$90,338 
1 87,203 

$277,540 

$2,863,642 

•2,406,483 

$459,159 


$1,618,946 
$2,380,961 

628,849 


-$303,469 
-$123,535 

—9,837 


$3,009,810     —$133,372 

Profit  $62,530     — fl52,86-5 

190,000  +2,798 


$127,170       —150,070 

$2,882,340        +$16,698 

t2,400,000  —6,483 


$482,340         +23,181 

*  4"90  p.  c.  in  stock  and  1-10  p.  0.  CMh.    t  5  p  c.  in  cash. 

New  Railroad  Mileage  in  1891.— The  Railroad  Gazette 
published  the  following  table  of  new  track  laid  between 
January  1  and  July  1,  1891.  Estimates  have  to  be  relied  on 
in  some  cases,  and  in  those  instances  minute  exactness  cannot 
be  counted  upon. 

The  following  is  a  summary  by  States: 


Alabama 137 

Arkansas 3 

California 99-7 

Colorado 10 

Florila 7-5 

Georfna 155 


Illinois 

Indiiina 

Iowa 

Kentucky 

Lotiisiiina 

Maine 

Masaaohuaetts. 

Micliitran 

Minnesota 

Missouri 

Montana 


15-7 


Nebr.iska. 

New  Hamp 

New  Jersey.... 
Now  Mexico... 

New  York 

Nor.  Carolina. 


12 

7-1 
33 

12 

2  . 
84-4 


Wisconsin . 


18-; 


Total  U.  8....1.609-7 


Alberta 

Br.  Columbia- 


Ohio 102     I  Manitoba. 


N.  Brunswick.. 

Nova  8cotia 

Ontario 

Quebec 

Mexico 


70 
60 

27 

6 

5 

14 

21 

305 


Total  foreign.    508 
Grand  Total.. 2,1 17'7 


Oregon 16 

22  Pennsylvania .  139-4 

11 '5  Sou. Carolina..  120-5 

36  8oi.  Dakota...  32 

0  Tennessee 45 

4  Texas 23-1 

20  3  Utah  15 

16  Virginia 100 

6  Washington..  102-7 

78-7  W.Virginia....  Ill  _ 

New  York  City  Assessed  Values.- The  Board  of  Aldermen 
have  received  the  assessment  rolls  for  1891.  The  total  increase 
above  the  figures  of  last  year  on  real  and  personal  property  is 
shown  to  be  $83,878,948.  The  statement  has  been  referred  ti> 
the  Finance  Committee,  which  will  fix  the  tax  rate.  Tlie 
books  will  remain  open  in  the  office  of  the  clerk  of  the  boaril 
for  ten  days  for  inspection.  The  tax  rati  was  1-97  la.st  year 
and  will  probably  be  lower  this  year,  but  this  is  no  gain  to 
property  owners  where  their  valuations  are  correspondingly 
advanced.  This  year  the  assessed  valuation  of  the  real  estate 
has  been  increased  by  $65,957,813,  and  the  personal  estate 
valuation  has  been  increased  by  $22,921,185.  The  total  as- 
sessed   valuation   of    real    estate    is    $1,464,247,820,  and   the 


July  II     f»l  ) 


TIK    C  II{()NI(;LK 


51> 


assessed  valuatiiiD  of   personal  estate  is  $831, 6UU,91H.     For  the 

three  yean  the  net  increases  have  been  as  follows  : 

1880 »50,3!>ii,<mj 

mm U3,i;t!).'jr7 

18»i SS.^Tf^.llH 

Total. #232,414,1)07 

The  summary  sent  by   the  Commissioners  of  Taxes  to  the 
Aldermen  for  the  year  1891  was  as  follows  : 


Wardt. 
1  


3.. 

4.. 

«.. 

6.. 

7.. 

8.. 

9.. 
10  . 
11.. 
12 
18.. 
li  . 
19  . 
16  . 
17.. 
18  . 
10  . 
20.. 
SI  . 
S2.. 
23.. 
24.. 


KBtr.  KSTATI. 
A88f83eii 

Talaation, 

1890. 

$S4.H44.&3S 

35.e80.<50 

:i9.«95,570 

14,076,503 

47,tl2().222 

25.ai2.300 

20,175.337 

40,153,088 

32.521.080 

20,791,132 

20,40O„')87 
203,335. 12S 

13.2(18.229 

25.796,092 

59.174,880 

40,603.435 

41,022,808 

82,139,600 
225.647.570 

49,587,900 

93,'i39.300 
133,512,299 

2'',559,831 

15,836,703 


A$u$ted 

Ta/Mafwi, 
1891. 

$88,046,162 
36.903,147 
41,247,910 
14,882,103 
48.599,920 
26.062.900 
22,096,507 
41,133,988 
34,510.640 
21.618.232 
21,074.237 

227,579,650 
13,888,223 
26,366,892 
62.984,970 
41,226.285 
41.BK3.1.'i8 
83,599.,5,50 

229.533,320 
51,350,550 
98,01 -.',3.00 

140,591.359 
33,021,906 
17,648,855 


Inerfatr. 

$3,801,621 

1.227.297 

1,552,310 

8()r),tiO() 

079,700 

750,601) 

1.921, l.-)0 

980,900 

1,989,550 

827,100 

673.630 

19,244.5_'5 

62">,0(K) 

570.800 

3.810,090 

C22,H.">0 

e40,3.'>0 

1.4.59,950 

3,885,750 

1.762,650 

4,47H,050 

7,079,060 

4,462,075 

1,812,152 


Total $1,398,290,007  $1,464,247,820    $65,957,813 

PERSONAL   ESTATE 

Sesldcnt $217,439,160      $233,184,137         $15,744,977 

Kon-reMdent 11,740,041  14,854,931  3.ll4.sflo 

Bharehold's  of  backs.  69,309,182  73,370,450  4,061,268 

Total $298,688,383      $321,609,318         $22,921,135 

Total  real  and  personal  estate  for  1890  $1,695,978,390;  total 
real  and  personal  for  1891,  $1,785,857,338;  total  increase, 
$88,878,948. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
Boon  to  be  offered  : 

Chehalis  Cocnty,  Wash.— $329,000  bondn  »r  <  to  be  Isnueil. 
Chelsea.  Mass.— *262,000  water  4  per  cent  bonds,  due  in  20  and  30 

J  ears.    Bids  will  be  received  by  T.  B.  Frost.  City  Treasurer,  till 
uly  15. 
CovisGTOV.  Ky.— $150,000  street  improvement  bonds  are  to  be  issued. 
Deadwooii.  8.  Dak.-$40,00I(  sewer  and  water  bonds  will  be  Issued. 
Kaikuaven.  Wash.— $2.50.000  Improvement  boud-s  are  to  be  issued. 
Fo.xnoRO.  Mass.— $75,000  water  4  per  cent  30-year  bonds  are  to  be 

Istsued. 
HfXTiNGTON,  W.  Va.— '?70,000  paving  aud  $12,09T  sewer  5  per  cent 

3o-ycar  bonJ.s.    Bld.s  will  be  received  by  tbe  Finance  Committee  of 

Common  Council  lill  July  31. 
N  .KTH  YAKI.MA,  WASH.— $60,000   6    per  cent  20-year  sewer  bonds. 

Bids  will  be  received  bv  the  City  Council  till  July  20. 
Ohio  County.  W.  Va.— $100,000  jail  bonds  are  to  be  Issued. 
Salem,  Ohio.— $112,000  "Salem  Railroad"  6  per  cent  bonds,  due  in 

20  years,  redeemable  in  3  ye  irs.    Bids  will  be  received  till  July  'J5 

by  the  Trustees. 
Seattle,  Wash.- $370,000   bonds   for   various   purposes   have   been 

authorized. 
Talladega.  Ala.— $20,000  6  per  cent  30-year  bonds  will  be  issued. 

New  York  Stock  Exchange— New  Securities  Listed.— Th« 
following  were  listed  this  week  : 

Chesapeake  &  Ohio  Kailwat.— ?73,000  1st  consol.  3  per  cent 
couponyold  bonds,  maltin*?  total  listed  $22,096,000. 

Chicago  Gar  Companiks.- $25,000,000  Fidelity  Trust  Co.'.-*  ccrtifl- 
eates. 

l>ETHoiT  Union  RR.  Depot  &  Station  Co.- $1,630,000  capital  stoclc. 

Illinois  Ckntkal  RR.— ■i;75O,O00  4  per  cent  gold  bonds  of  1952. 
makiiiK  total  listed  $13,731,000. 

Tiiiiiu  WENLK  RR.— $1,500,000  let  mortgage  50-year  5  per  ntce 
gold  bonds,  malting  total  listed  $5,000,000. 

Oregon  Pacific.- Messrs.  Joseph  WhartoA,  Samuel  S. 
Sinds,  Jas.  A.  Blair,  Alex.  Brown  and  DiUwyn  Parrish.  acting 
?it  the  retjuest  of  the  holders  of  Oregon  Pacific  bonds,  amount- 
ing to  upward  of  §4,000,000,  have  consented  to  act  a"  a  com- 
mittee to  take  charge  of  the  foreclosure  and  reorganization  of 
the  property.  A  preliminary  agreement  has  been  prepared, 
copies  of  which  may  be  seen  at  the  offloes  of  Messrs.  Blair  & 
Co.,  33  Wall  Street,  S.  S.  Sands  &  Co.,  10  Wall  Street, 
and  at  various  other  offices  in  New  York,  Philadelphia  and 
Baltimore.  Bondholders  are  invited  to  call  and  examine  and 
sign  the  said  agreement. 

This  committee,  which  is  in  opposition  to  the  old  manage- 
mant,  makes  objection  that  the  incumbrance  on  the  land 
grant  has  not  been  paid,  and  only  one  hundred  and  forty 
miles  of  road  have  been  completed,  while  the  entire  $15,000,- 
000  of  bonds  have  been  issued  and  are  in  the  hands  of  purchas- 
ers, or  pledged  for  loans. 

The  N.  Y.  Herald  reports  Mr.  Norman  S.  Bentle*',  Treasurer, 
Assutant  .Secretary  and  Third  Vice-President,  as  saving  that 
Mr.  ,Ioseph  Wharton  and  others  claiming  to  represent 
^,000,000  of  the  $15,000,000  of  the  bonds  of  the  Oregon  Pacitic 
Railroad  Company  must  include  in  their  §1.000,000  a  large 
portion  of  the  bonds  held  under  pledge,  on  which  only  a  per- 
centage of  their  par  value  has  been  advanced.  The  claim  of 
these  gentlemen,  however,  to  represent  that  much  is  a  confes- 
sion that  they  do  not  represent  the  remaining  $11,000,000,  the 
greater  portion  of  which  is  held  by  actual  purchasers.  All  of 
the  real  holders  of  the  bonds  which  these  gentlemen  claim  to 
represent  have  been  fullvand  completelv  advised  with  respect 
to  the  entire  fi-^anrial  po-iti  ,>n  of  the  company,  and  will:  ip- 
«pect  to  the  iK-ue,  and  the  reason  for  the  issu"?  of  the  bonds 


outstandin;;,  either  in  the  hands  of  a  purcli;Lsi-r  or  a  pledgee, 
and  said  real  holders  have  repeatedly  and  continuously  ap- 
proved the  action  of  the  company  in  respect  to  all  of  such 
issues. 

Respecting  the  failure  to  pay  a  balance  of  indebtedne.w  on 
the  lands,  the  amount  due  was  tendered  and  performance  de- 
manded from  the  claimants  of  said  balance,  which  perform- 
ance they  have  been  unable  to  make  thus  far,  and  therefore 
such  payment  was,  by  the  circumstances,  rendered  impossible. 

Of  the  issue  of  receiver's  certiticates.  he  said  that  the 
courts  authorized  an  issue  to  the  amount  of  $550,000  in 
all;  and  of  this  amount  but  a  part  has  been  issued,  and  then 
only  for  necessary  expenses  to  operate  and  protect  the  prop- 
erty and  for  the  payment  of  liens  and  charges. 

Mr.  Herbert  B.  Turner,  Counsel  for  the  Farmers'  Loan  & 
Trust  Company,  made  this  statement : 

"  The  bond  contains  a  provision  that  the  bonds  shall  be  is- 
sued not  exceeding  $35,000  per  mile  ;  it  does  not  say  of  com- 
pleted road.  The  mortgage  states  that  the  bonds  are  to  be 
issued  to  the  extent  of  $15,000,000— equal  to  $25,000  a  mile  for 
the  full  extent  of  projected  road.  Now,  the  mortgage  contains 
a  provision  that  the  trustees  shall  certify  bonds  and  deliver 
them  to  the  railroad  company  on  receiving  certain  certiticates 
from  the  executive  committee  that  the  bonds  are  needed  for 
certain  specified  purposes.  The  Trust  Company,  on  receiving 
such  certiticates,  certified  all  the  bonds  from  tioie  to  time  and 
delivered  them  to  the  railroad  company.  The  question  is 
probably  made  as  to  the  right  of  the  railroad  company  to  sell 
bonds  at  the  rate  of  more  than  $25,000  per  mile  of  finished 
road.  I  presume  the  railroad  officials  claim  that  the  limit  in 
the  bond  of  $25,000  a  mile  did  not  mean  completed  road,  be- 
cause if  it  did  then  the  provisions  of  the  mortgage  as  to  issu- 
ing bonds  on  these  certificates  would  be  meaningless,  and 
that  reading  the  mortgage  and  the  bond  together  the  only 
construction  that  would  reconcile  them  both  is  that  the  bond 
means  $35,000  a  mile  of  projected  railroad.  *  *  As  to  the 
lands,  the  Trust  Company  holds  that  it  has  tendered  the 
amount  due  on  the  lands,  and  that  the  lands,  therefore,  have 
been  saved  for  the  bondholders." 

A  gentleman  representing  some  of  the  dissatisfied  bond- 
holders said  that  "  out  of  the  whole  issue  of  $15,000,000  bonds 
outstanding,  from  $9,000,000  to  $10,000,000  worth  have  been 
sold,  and  between  $7,000,000  and  $3,000,000  cash  has  been 
realized.  What  has  become  of  this  cash  ?  Five  millions  of 
the  bonds  have  been  pledged  to  secure  a  debt  of  about 
$3,000,000." 

Richmond  &  Danville.- The  $3,000,000  mortgage  of  the 
Richmond  &  Danville  Company  recorded  this  week  is  a  new 
equipment  bond  running  for  fifteen  years  and  bearing  6  per 
cent  interest.  It  has  a  sinking  fun  i  clause  providing  for  its 
retirement  in  fifteen  years.  The  bond  is  for  equipment  al- 
ready purchased  and  to  be  purchased,  ihe  issue  was  author- 
ized at  a  meeting  of  Richmond  &  Danville  stockholders  held 
June  20,  1891.  The  bonds  have  not  yet  been  issued,  but  a  f«w 
of  them  are  now  being  prepared  for  issue, 

Richmond  &  Chesapeake.— The  annual  meeting  of  the 
stockholders  of  the  Richmond  &  Chesapeake  Railroad  Com- 
pany was  held  at  Richmond  July  6th,  and  a  reorganization 
was  effected  by  the  election  of  E.  N.  Reed,  of  New  York,  as 
President;  Charles  E.  Belvin,  of  Richmond,  Vice-President; 
ard  a  directory  composed  of  New  York  and  Richmond  gentle- 
men. It  was  stated  that  the  company  has  issued  $4,500,000  in 
bonds  to  build  the  road  from  Richmond  to  Wicomico,  or  some 
point  near  there  on  the  Chesapeake  Bay.  It  was  also  given 
out  that  work  on  the  tunnel  under  the  city  would  be  resiuned 
at  onoe. 

Rio  Grande  Western— Tintic  Range.— The  Sevier  Valley 
branch  of  the  Rio  Grande  Western  is  about  completed  to 
Salina,  a  distance  of  88  miles  south  from  Thistle,  the  junction 
point  on  the  main  line.  The  same  contractor  has  been 
awarded  the  contract  for  grading  the  branch  road  to  the  Tin- 
tic  mines,  some  44  miles.  The  Tintic  Range  RR.  Co.  is  build- 
ing this  branch  in  the  interest  of  the  Rio  Grande  Western. 
Its  capital  stock  is  $1,625,000,  of  which  $975,000  is  preferred. 

Southern  Paci  Be— Third  Vice-President  and  General  fmffic 
Manager  J.  C.  Snibbs,  of  the  Southern  Pacific  Railroad,  tele- 
graphs from  San  Francisco  to  Assistant  General  Traffic  Man- 
ager E.  Hawley,  343  Broadway:  "The  press  dispatches  re- 
garding the  overflow  of  the  Colorado  River  into  Salton  Desert 
exaggerated  and  misrepresented  the  facts.  The  Colorado 
River  is  falling  at  Yuma  and  the  overflow  of  water  will  be 
steadily  reduced  from  this  time  on.  Even  should  it  continue 
at  the  same  rate  as  for  the  past  ten  days,  it  would  not  in 
three  months  reash  our  railroad  track  at 'the  lowest  point  in 
the  desert.  We  would  have  ample  time  to  change  our  line  if 
It  was  seriously  threatened  and  the  lengthening  of  track 
caused  by  the  change  would  not  exceed  one  mile.  The  com- 
pany has  not  instructed  its  engineers  to  make  surveys  or  esti- 
mates for  a  new  line.  The  necessity  for  that  is  too  remote  to 
warrant  serious  consideration.  At  present  there  will  be  no 
mterruption  to  the  traffic  on  our  line  on  account  of  this  over- 
flow. 

'^'  *"»••  other  Railraa4aad  InveMiaent  N«wa  *ee  Pace  48. 


-pThe  July  edition  of  the  "  Hand  Book  of  Railroad  Secu- 
nties,"  a  semi-annual  manual  issued  by  the  publishers  of  the 
Ohronici.e.  is  now  ready.  It  gives  s'tatistics,  earnings,  divi- 
donds  and  prices  for  a  series  of  years  See  advertisement  ■ "» 
another  column. 
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COMMERCIAL    EPITOME. 

Fridat  Night,  July  10. 

It  is  between  seasons  in  the  regular  trade,  and  of  course 
•not  much  business  is  in  progress.  At  the  same  time  specula- 
tion in  staples  of  agriculture  has  awaited  in  some  degree  the 
publication  of  the  monthly  reports  from  the  Department  of 
Agriculture  regarding  crop  prospects.  They  were  issued  to- 
day, and  are  printed  on  another  page.  The  whole  length  of 
the  Mississippi  Valley  has  been  visited  by  a  rain-storm  of  the 
utmost  severity,  causing  local  floods  and  obstructing  the 
■wheat  harvest,  but  doing  no  serious  injury.  On  the  Atlantic 
Coast  the  needs  of  the  crops  have  been  supplied  by  the  fall  of 
copious  rains.  The  exports  of  cereals  have  continued  on  a 
liberal  scale,  and  include  a  cargo  of  new  wheat  from  Phila- 
delphia. Labor  troubles  of  some  importance  are  reported 
from  Pennsylvania  and  the  Pacific  Coast,  but  in  other  sec- 
tions there  is  little  under  this  head  to  complain  of. 

Lard  on  the  spot  was  somewliat  depressed,  but  to-day  made 
a  partial  recovery,  closing  this  evening  at  5'95@6c.  for  prime 
City,  6-50®6-52».^c.  for  prime  Western  and  6-35@6-85c.  for  re- 
fined for  the  Continent.  The  speculation  in  lard  for  future 
delivery  has  been  dull  for  most  of  the  week,  and  yesterday  a 
sharp  decline  took  place;  but  to-day  receipts  of  swine  at 
Western  points  were  comparatively  small,  and  a  demand  to 
cover  contracts  caused  the  complete  recovery  of  yesterday's 
decline.  Production  is  not  large,  but  stocks  are  excessive  at 
nearly  all  points. 

DAILT  OLOSDia  PBIOEI  OF  LARD  FUTUKKS. 

Bat.        if  on.      Tuti,      Wed.  TAm«-.  JW- 

Julr  d'Hvery o.       fq        e-s."*       6•^.t       6  41  6-40  6  50 

August  delivery o.        a,        6-62       6-56       6-44  6-44  6^6 

Beptfiuber  delivery o.        e         6-75       6fi7       6-54  6-56  6  70 

October  deUvery o-       ^         6-86       6-79       6-64  607  6-80 

Pork  has  been  less  active,  but  closes  firm  at  $10'25a|10'75 
for  old  mess,  $ll-50a§12  for  new  mess,  $10-50ia $11  for  extra 
prime  and  $12*113  for  clear.  Beef  has  been  much  more  ac- 
tive, and  to-day  sales  included  300  tierces  extra  India  mess  at 
full  prices;  extra  mess,  $9-50@$1000;  packet,  $ll(»$U-50; 
family,  $12.^$14  per  bbl.;  extra  India  mess  $20,a$32  per 
tierce.  Beef  hams  are  firmer,  and  100  bbls.  sold  to-day  at 
118-50.  Cut>meats  are  firmer  with  a  good  business  at  the  ad- 
vance, the  sales  to-day  embracing  40,000  lbs.  pickled  bellies, 
1(1(312  lbs.  average,  at  BJ^c.  Quotations  are:  Pickled  bellies, 
6^@65^c.;  pickled  shoulders,  5%i9:5%c.,  and  haras  10%'dillc. 
Smoked  shoulders,  6^(a6i^c.,  and  hams,  12fai2i^c.  Tallow 
quiet  at  ^%c.  Stearme  is  quiet  at  7i^»7^c.  in  hhds.  and 
tierces,  and  oleomargarine  is  firmer  at  6  3-16c.  Butter  closes 
steady  at  15@19c.  for  creamery  and  12^  14J^c.  for  Western 
factory.  Cheese  is  fairly  active  at  73^(3  8>^c.  for  State  factory, 
full  cream. 

Coffee  on  the  spot  has  been  fairly  active  and  values  show  a 
slight  improvement.  To-day  the  sales  included  spot  Santos 
No.  5  at  18}^c.;  do.  Eio  No.  8  at  17c.,  and  2,000  bags  do.  No. 
7,  to  be  shipped,  at  165^c.;  Rio  No.  7  on  the  spot  is  quoted  at 
Yl%c.  Mild  grades  have  also  met  with  a  fair  demand 
and  the  sales  to-day  include  1,650  bags  Maracaibo  on  a  basis 
of  18%c.  for  good  Cucuta.  The  speculation  in  Bio  options  has 
been  more  active  and  at  better  pi  ices  on  covering  by  local 
"  shorts. '    The  close  was  steady,  with  sellers  as  follows  ; 

J[°ly  ■  V \f^A°-  I  Ootofcer U-300. 1  Januarf 13-50 

AuKUkt 16  10c.    Novemlier 13  75c.    February    ..        13-50 

September 15  2.w.  I  December 13-63o.  iMareli... 13-50 

— an  advance  of  5®  30  points  for  the  week. 

Raw  sugars  on  the  spot  have  declined  and  close  dull  at  2%c 
for  fair  refining  Muscovado  and  3  5-16c.  for  centrifugal  of  96 
deg.  test,  with  nothing  of  moment  done  to-day,  the  princioal 
refiners  remaining  out  of  the  market  for  the  moment     Thp 

«?T-^2lTi}Sl  ^y'"'?  *""  ^®°.1,"il  ^"'^  P"'^^«  clo«e  nominal 
at  3  32to3-40c.  for  August  and  3-36@3-40c.  for  October     Re- 

JS-^A"^^^  "®  in  fair  demand  at  5®  5J^c.  for  crushed  and 
Ay^  4%c  for  granulated.    There  was  no  tea  sale  this  week 

Kentucky  tobacco  has  remained  firm,  but  the  sales  for  the 
veekareony  250  hbd8..principaUyfor  export.  Themove^ 
ment  in  seed  leaf,  however,  is  on  a  liberal  sc^e,  and  salS  for 
the  week  are  1,950  cases,  as  follows:  1,100  ca^es  1890^rop 
Wisconsin  Havana,  private  terms:  125  cases  1890  crop  Penn! 
sylvania  Havana  private  terms;  125  cases  1889  crop,  do  12^31 
15c^;  150  cag.8  1889  crop.  State  Havana,  13@  16c. ;  100  cases 
lfc89  crop,  Pennsylvania  seed,  12«il5c.;  200  case^    '"^"^^ 


1890  crop, 

England  seed.  227d25c.Vai;o'  ■r:2(Xr  bales  ^^^^JiT'^Z^'^f^ 
and  200  bales  Sumatra.  $2  75(8  $3  40  ^^^^^'  70c.(S$l  15, 

an^4"i^'"iL'°L^r.'^^^ll^I-'^'I«5<'-''»>bIs..8-50c 


C  OTT  ON. 

Friday,  P.  M..  July  10,  1891. 
The  Motemknt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  8,907  bales, 
against  13,423  bales  last  week  and  15,412  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,870,448  bales,  against  6,781,304  bales  for  the  same  period  of 
1889-90.  showing  an  increase  since  Sep.l,  1890,of  1,089,138  bales. 

Eeeeipit  at—        Sat.       Mon.      Tues.      Wed.     Thurs.      Fri.       Total. 


Galveston 

El  Paso,  Ac... 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &e. 
Cbarleston 

PortKoyal,*o 
Wilmington 

WaA'gton,i!(0 
Norfolk 

West  Point... 

N'wp'tN'8,4o. 

NeiT  York 

Boston 

Baltimore 

PliUadelpU'a,&o 

Totalstlilsweek 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

511 

366 

145 

12 

183 

181 

229 

74 

733 

239 

33 

"643 

23 

40 

13 

54 

47 

91 

327 

302 

287 

108 

255 

537 

77 

74 

63 

190 

ss 

157 

.-.-.. 

4 

4 

3 

5 

6 

32 

102 

387 

212 

89 

136 

18 

245 

52 
134 

86 

242 
298 

>>»•> 

110 

206 

161 

16 

102 

21 

61 

94 

981 

887 

2.101 

1.410 

S14 

2.6U 

1,398 


1,950 

177 


1,370 
537 
649 


22 


958 
643 
298 
134 
477 
16 
278 


8,907 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
July  10. 

1890-91. 

1889-90. 

Stock. 

This 
Week. 

Since  Sep. 
1, 1890. 

This 
Week. 

Since  Sep. 
1, 1889. 

1891. 

1890. 

Galveston . . . 

1,398 

999,972 

44 

838,677 

6,228 

81 

El  Paso,  Ac. 



23,764 

23,212 

(few  Orleans. 

1,950 

2,046,553 

638 

1,918,367 

70,470 

23,695 

Mobile 

177 

292,515 

10 

239,828 

6,577 

413 

Florida 

44,583 

12 

32,277 

Savannah.  .. 

1,370 

1,117.551 

58 

935,086 

5,297 

365 

BrunB.,(Jio. 

637 

188,736 

162,962 

OharlestoD  .. 

64D 

606,822 

21 

320,265 

4,223 

125 

P.Boyal.Ao 

1,016 

1,833 

Wilmington  . 

22 

188,239 

18 

132,691 

4,063 

42S 

Wash'tn,<feo 

3,746 

3,749 

Norfolk 

958 

641,808 

65 

402,027 

7,783 

3,27ff 

West  Point. 

643 

346,210 

325,206 

1,327 

NwptN.,&o 

298 

97,159 

15 

88,988 



Wow  York. .. 

134 

134,590 

125 

114,592 

147,971 

71,017 

Boston 

477 

117,600 

15 

72,669 

2,000 

2,000 

Baltimore. .. 

16 

50,034 

8 

87,678 

1,590 

1,003 

PhU'del'a,  *o 

278 

69,544 

48 

81,197 

6,455 

4,778 

Totals 

8.907 

6,870.442 

1,077 

5,731,304 

264,074 

107,177 

NOTF..— 457  baled  deducted  at  New  Orleans  as  correction  of  re  ceipts 
since  September  1. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


OalT'aton.&c 
New  Orleans 

Mobile 

Bavaonah. .. 
Charl'8t*n,cSio 
WUm'gt'n.&o 

Norfolk 

W't  Point,  <to 
Al  others 


Tot.  this  week 


1891. 


1,398 
1,950 

177 
1,370 

649 
22 

958 

911 
1.442 


8,907 


1890. 


44 
638 
10 
58 
21 
18 
65 
15 
203 


1,077 


1889. 


58 

1,249 

10 

220 

226 

14 

95 

82 

176 


2.130 


1888. 


227 

2,698 

84 

1,030 

745 

107 

498 

529 

1,108 


',026 


1887. 


66 

1,937 

20 

21 

240 

127 

989 

2 

1,198 


4,600 


1886. 


406 

3,455 

81 

827 

81» 

5 

40O 

384 

3,094 


«,271 


ill  bulk  ;    naphtha,  6c.;  crude  in' 


m  cases 


hopJlietnset^,^".^^^'*'"^''-    ^ool  is  rather  more  actTve^bS't 
eaSer'a'f  ^^5c  ^tSn^dX^ll}'^  r^^^  '^•^'  ^'^'^  ^'^^^ 


glnoeBept.l.  6870,442  6781,304  5492.268  5448.935  5198,803  3282,863 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  20,943  bales,  of  which  15,297  were  to  Great  Britain,  4,08t 
to  France  and  1,565  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


ton  at  miUs. 


I  pig  iron  at  $10  a 


ExportM 
from— 

Week  Ending  July  10. 
Exported  to— 

FVom  Sent.  1. 1890.  to  JlUy  10. 1801 
EintoritA  to— 

Great 

Conti- 

Total 

Great 

Conti- 

flrtt'n. 

nent. 

Week. 

BrUain. 

trance 

nent. 

Total 

QalT«lton 

615,120 

25,108 

102,952 

613,180 

N«w  OrlMiu. . 

6,262 

3,691 

9,853 

961.732 

107,679 

667,863 

1,917,27* 

Mob.APtDc'la 

71,367 

150 

100 

71,917 

BkTUUiali 

126,157 

37.595 

133,711 

697,795 

Brunswick  .... 

98.630 

23.386 

121,99<) 

Cbarlnton.... 

119,669 

16,330 

218,211 

111.269 

WUmlnston... 



98,532 

1,617 

63,180 

163.359 

Norfolk 

269,186 

11,599 

16,871 

32e,65« 

West  Point... 

1.13.816 

32,630 

lee.sis 

N'portNw>,fto 

75.210 

719 

75.959 

New  York 

5,216 

S»0 

1,013 

6.610 

608.108 

12,201 

196,210 

716.862 

2.111 

«,111 

220,313 

7,316 

Baltlmora 

1,625 

622 

2,147 

77.867 

11,217 

90,393 

182,177 

Plilla(lelp'a,&e 
Total 

83 



S3 

25.776 

1,911 

27,688 

15,2»7 

4,081 

1,665 

30,g43 

3.825,162 

657,618 

1.802,710 

Total.  18«8-eo. 

7.201 

2S 

7.»26'2,837,788'4T6,100 

1,610,910 

1,823,798 

July  11,  igOl.] 
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In  addition  to  above  exports,  our  telegrams  to-night  alao 
give  us  the  following  amounts  of  cotton  on  shijilioard,  not 
cleared,  at  the  ports  named.  We  add  similar  tigurea  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Oarey,  Yale  &  Lambert,  ai  Beaver  Street. 


Julg  10  at- 


Hew  Orleans.. 
Oalveston. ..  . 
Bavannah... . 
Otiarleaton..  . 

Hoblie 

Norfolk 

New  York 

Otber  porta... 

Total  1801.. 


Total  1890... 
Total  1889... 


On  Shipboard,  not  cleared— for 


Orrat 
Britain. 


2,281 
None. 
None. 
None. 
None. 
None. 
4.000 
5,000 


Fraiue. 


11,284 


1,014 
None. 
None. 
None. 
None. 
None. 
■ilti 
None. 


1,229 


12.041 
15,699 


None. 
6,393 


Other 
Foreign 


4,297 
None. 
None. 
None. 
None. 
None. 
950 
2,000 


Ooatt- 
loitf. 


457 
407 
300 
200 

None. 

2,900 

None. 

None. 


7,247  I    3,924 


total. 


8,0S2 

467 

300 

200 

None. 

2,600 

5,103 

7,000 


23,684 


1,800 
3,700  1 


1.873 
323 


15,716 
26,117 


Leaving 
Bloeli. 


62.418 
.■i.THI 
4,im7 
4.123 
6.577 
6.2«3 
142. 806 
8,425 


I 

,^2 

2 

■ 

f 

o2.e.g- 

S 

II 

July 
total 
paid 

■0 

?s 

,     '^t     M 

44 

^Rir 

» 

o 

wrt 

:  Si 

dO!S 


Is  si. 

D  Oi  '     m 

:  e.f  M 

i   n'.  "5" 

•  g:  » 

:  (n.    I 


>3 

00 

I 


i: 


fir 


ill' 


9 


240,390 


01.461 
139,290 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  on  Monday  after  the  holiday  at  a  small  decline,  at- 
tributable to  a  weaker  report  from  Liverpool  and  the  continu- 
ation of  favorable  advices  from  the  growing  crop.  There 
was,  however,  a  feature  of  some  moment  in  the  compara- 
tive strength  of  July  contracts,  which  on  Friday  were  6  points 
below  August,  but  closing  on  Monday  only  3  points  below. 
This  feature,  with  the  support  given  to  values  by  speculative 
influences  caused  on  Tuesday  a  slight  advance,  which  was 
maintained  throughout  the  day,  though  the  market  was  very 
dull.  A  strong  opening  on  Wednesday  was  followed  by  a 
pretty  sharp  decline,  which  led  to  buying  on  a  more  liberal 
scale  when  the  price  for  August  dropj;  ed  to  8  cents.  Tliere 
■was  a  partial  recovery  in  the  later  dealings  on  reports  of 
violent  storms  an,d  local  floods  in  the  Mississippi  Valley, 
from  which  damage  to  the  growing  crop  was  to  be  appre- 
hended. On  Thursday  the  speculation  turned  almost  wholly 
upon  rumors  and  estimates  regarding  the  forthcoming  re- 
port on  crop  condition  from  the  Department  of  Agriculture. 
To-day  a  steadier  opening  was  followed  by  a  sharp  declice 
under  free  selling,  caused  by  rumors  about  the  crop  report. 
This,  when  made  public,  caused  an  advance,  it  not  being  re- 
garded as  so  favorable  as  the  bears  had  anticipated,  and  brisk 
buying  to  cover  contracts  followed.  The  advance  was  11@ 
13  points  from  the  lowest  figure  of  the  morning,  but  some 
portion  of  this  improvement  was  lost  in  the  last  hour.  Cot- 
ton on  the  spot  was  dull  throughout.  There  was  only  a  mod- 
erate demand  from  home  spinners,  but  free  shipments  and 
decreasing  stocks  at  all  points  served  to  prevent  any  quot- 
able decline  in  values.  The  market  closed  easy  at  8%c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  270,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,073  bales,  including  2,183  for  export,  1,891  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — July  4  to  July  10. 


3S 


-J 

OSrO 


s<i;„w 


Swoo!,     RttWH     r^coS 

ta.^p    »&."■=    is.'-a 


-JO- 


03  to 

C       MA 

•<  Wi  " 


00 


p 


•J -J 

I   « 


^ 


I  « 


tcco 


to 


,  O-J 


;is; 


teis    2 

I  ».-: 

o 

0D0DO-.J 


00  <l 

tzfb 


OD 


OOCXJ 


o 


oeo 
I  a?; 

CCQOCOO 
ioOfi 


oo    2 
(xaccQO 


CO 


GOOD 


I  aP; 


oo    2 


CO 

t4'W      ^      KOa      to 


I 

orODOOo 
o6*6 

WC      CO 


*;'• 
^S 


00  00 


>■ 

MO      2 

to 
cnoocx 

U1G0      kO 


> 


CD 

QCODOOO 

m-Oh. 

».i^ CO 


^ 


I  Si"; 

CO 

ooooooo 

COM      CO 


O>C0 

I  &.": 

CO 
OOOOOOO 


OOODOQD 


aooti 


o 

ODC»COO 


CCQO 


00  O) 


I  ft.": 

o 

ODQOOX 


a 

QCXCOO 


> 

ccoo     5 

I  wr: 


ODOD 

I  ^1 


ODOOOOO 

tito°to 


ODOD  ^ 
COM      2 

o 

XOpoOD 
Co  W®  CO 
01 M      to      if^CO 


0000      5 

coco     2 

coo     " 

I  s.w: 

c« 

OOODOQD 

coco^co 


XOO 

ccco 
Ml-' 
I  6.»* 


coco 

CJi*- 


ODOD 
COCO 


UPLANDS. 


Ordinary 

Btrlct  Ordinary 

Good  Ordinary 

Btrlct  Good  Ordinary. 

Ix>w  Midditni; 

Btrlct  Low  Middllnjr.. 

Mlddline 

Good  Middlin? 

Btrlct  Good  Middlins- 

Middling  Fair 

Fair 


....»lb. 


Sat. 


a 
•a 


mon  Xnes  Wed 


6'18 
7'i« 
7'ie 

713,, 

8<,„ 

838 
9i« 

103t, 
lO's 


5% 
6^16 

?',■« 

713,, 

8h« 

838 

91* 

S^ 

1038 

lO's 


5% 
63 :« 

71,8 

77,a 
713,, 
83,« 

838 

9>« 

9>4 

l03e 


Tb. 

5% 
63,  e 
7iie 

7'ie 
71<i. 

83,8 

8% 

9% 

9I3 
1038 
IO'b 


Frt. 


534 
63,8 
71,8 
7',« 

713,8 

8^.8 

839 

9  "a 
91a 

1038 
10^8 


GULF. 


Ordinary y  lb. 

Btnct  Ordinary 

giood  Ordinary 
trict  Giiod  Ordinary 

Low  Middling 

Btrlct  Low  Middling 

Middling 

Good  Middling 

BtrlotOood  iVflddling 

Middling  Fair 

Fair..    


Sat. 


a 

=3 


mon 


O    18 

713 

7^8 

814 

8=8 
81316 
9»,8 
915,6 

10'.3,. 

11».« 


TaeB 


6'., 

638 

7^ 

T'a 
8 14 

8»8 

Si''" 

OSje 
915,, 
1013 


Wed 


6\» 

6^8 

71^ 

7'8 

814 

838 
813,8 

9»ie 

91*16 

10is,a 


Tb. 


ll'<«    111*18 


63,g 

658 
7I9 

7^8 

814 

858 
813,, 

9»18 

916I8 

1013,6 
116,. 


Prl. 


63,8 
638 

7I3 

7^ 

814 

8=8 

813,8 

9»,8 

91*1. 

1013,, 
116,. 


*■ 

0 

=9S 

CO 

f^'s 

0 

0 

0 

00 

M 

»s 

on 

CJ 

§?; 

® 

0 

0 

•g 

•t: 

13 

»o 

0 

§ 

^^w     *^ 

I  ®,-^: 

OOODOOO 

Mc;i_  oo_ 
0000     I^ 

r-K.  tO*^ 


ODOD 


to 


(XOO       ^ 

I  «.*^: 

CO 

ODOCOQp 


ODQp       5" 

»»*t*i-     2 

IP- w      "^ 

OCCDOOO 


xxooo 


O 

It" 


Qoon     5^ 
►^it^     2 

•1 

ODCDOX 
Cr^       CO 


ODOnOQO 

0(^^ O 


OTGp       ;, 

o 
ocxoco 
c".  01  ®  ai 
uu     to 


XOO 


OS 

ODXOOO 


P^ 


XQCQO 


QpQp 

I  ©w: 

o 
xxooo 

O.  iJ.  O  y, 
QOCQ      c: 


00  oo 

*JCO 


QCOO 


CI  w 

CSS 


^a 


STAINED. 
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moo 
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Tb. 

Fri. 
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Btrlct  Good  Ordinary 

Holi- 
day. 

513 

6l8 

7 
71»„ 

6I9 
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713,8 
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7iSie 
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5I3 
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Low  Middling 
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BUddllng 

713,8 

MARKKT  AND  SALES. 


SPOT  HASKET 
CL08KD. 


Saturday 
Monday..  Dull 

Tuesday.. 'Dull 

Wed'day.  Dull  and  easy.. 
Thursday  Dull  and  easy.. 
Friday...  I  £a8y 

T0UI...I 


(ALES  OF  8FOT  AND  TBANSIT. 


£x- 
port. 


Con- 
tump. 


Spec- 
ut't'n 


2,182 


2,182 


.  Holi  day. 
625 
205 
78 
254 
639 


1.891 


Tran- 
tit. 


Total. 


2,807 

295 

78 

251 

639 


4.073 


Salt!  of 
Futurei. 


51,200 
27.100 
52,1.00 
55.700 
84,600 


270.600 


Thk  Salbs  and  Prices  of  Futures  are  shown  by  the 
following  comprehensive  table: 
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*  Includes  sales  in  September.  1890,  tor  SepleiuDer,  228. 3UU;  Septem- 
ber-October, for  October,  349,300;  September-November,  for  November, 
882,70(1;  September-December,  for  December.  947,300;  8ci)tember, 
January,  fop  Januurv,  2. 260.800;  September  February,  for  Febru.irr- 
1,589,100;  September- .March,  for  March,  2.447,600;  September-April, 
for  April,  1,512,400;  September-May,  for  May,  l,80?,9oo;  September- 
June,  for  June,  l,610,30i). 

The  following  exchanges  have  been  made  during  the  week: 


•49  pd.  to  eich.  200  Aug.  for  Jan. 
04  pd.  to  exch.  100  July  for  Aug. 
-31  pd.  to  exch.  700  AuR.  for  Nov. 
•47  pd.  to  exch.  1 ,500  Aug.  for  Jan. 
•H7  pd.  to  exch.  290  Sept.  tor  Jan. 


•04  pd.  to  exoh.  1 00  July  tor  Aug. 
'49  pd.  to  exch.  500  Aug.  for  Jan. 
'13  pd.  to  exoh.  600  Aug.  for  Sept. 
'13  pd.  to  exch.  500  Aug.  (or  S«l>t. 


The  Visible  Supply  or  Cotton  to-night,  as  made  up  by  cabia 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  r^urns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flg^nres  for  to-night  (July  10),  we  add  the  item  of  exports  fronx. 
the  United  States,  including  in  it  the  exports  of  Fn<ia7  onlj. 


TBE    (BRONICLE. 


[Vou  LIIl. 


Btook  at  Liverpool baleB 

Btookat  Londou 


1891. 
1,109.000 
17,000 


Total  Great  Britain  Btock.  1 

Btoci  avHanibutg 

Btocli  alBreujeu 

Btock  at  Aiusteiuaui 

Btock  at  KoiierdaiH 

Btock  at  Antwerp 

Btock  at  Havre 

Btock  at  Marseillee 

Btock  at  Barcelona 

Btock  ati'ei-Oi.... 

Btock  at  Tcieete 


,126,000 

4.700 

116,000 

23,000 

300 

8,000 

240,000 

9,000 

99,000 

11,000 

40,000 


1890. 

833,000 

15,000 


848,000 

4.100 

69,000 

6,000 

200 

6,000 

159,000 

4.000 

69,000 

6,000 

5,000 


1889. 

730,000 

23,000 

753.000 

2,800 

38,(>O0 

18,000 

300 

25,000 

95,000 

5,000 

63,000 

11,000 

8,000 


1888. 

677,000 

17,000 

594,000 

4.200 

40,700 

11.000 

400 

700 

134,000 

3,000 

64.000 

6,000 

11,000 


Total  continental  stocks 551.000     328,300     266,700  _275^0 


Total  European  stocks..  ..  1.677,000  1.176,300  1 
Indiacotlonalloai  for  Europe.  101.000  165,000 
Amer.  coll'  D  atloui  for  Eu  rope . 
EjIjrpt,Brazll.&c..,alltforE'r'pe 
Btook  in  United  Stales  pons  .. 
Btock  In  U.  8.  interior  towns.. 
United  Slates  exports  to-day. 


55,000 

16,000 

264,074 

81.H24 

3,195 


25,000 

9,000 

107,177 

14,009 

411 


,019,700 

105,000 

46,000 

15,000 

165,407 

11,736 

1.425 


Total  visible  supply 2,198,193  1,496,927  1,364.268  1 

Of  tbe  above,  the  totalsof  American  and  otber  descriptions  are  as 
Amertcau—  „^,  __„ 

Liverpool  stock bales.     881.000 

Oontlneiilal  slocks ^Z?„!^ 

Amerieau  atloai  for  Europe...       55,000 

nmted  States  stock 264.074 

United  Slates  interior  stocks..        81,924 
Onlted  States  exports  to-day.         3,194 


8H9.000 
76.000 
89,000 
12.000 

236.749 

35.666 

2,003 


320.318 

follows: 


501,000 
223,000 

25,000 
107,177 

14,009 
441 


473,000 
159.000 

46,000 
165.407 

11,736 
1,425 


417,000 
158.000 

89.000 
236.749 

35.566 
2,ip03 


Total  American 1,661,193 

Mati  India  n ,  hrutil,  de- 
Liverpool  stock 228,000 

Loudon  stock 17,000 

OoBtlnenial  stocks 175,000 

India  afloat  for  Europe 101,000 

Kgypt,  Brazil,  itoc,  afloat 16,000 


870,627     856,568     938,318 


332.000 

15,000 

103,300 

165,000 

9,000 


257,000 

2(,000 

107,700 

10i,000 

15,000 


160.000 
17,000 

117,000 
76,000 
12,000 


Total  East  India,  Ac 637,000     626,300     507,700     382,000 

Total  American 1,661,193     S7o,6z7     856,568     938,318 

Total  visible  supply 2,198,193  1,496.927  l,364,2b8  1,320,318 

Price  Mid.  Upl.,  Liverpool....         4>»,,.d,  6^i.         6',  d.         5'i„d. 

Price  Mid.  Upl.,  New  York....  83eo.  12c.         ll^e.        lOSic. 

f3f  The  imports  into  Continental  ports  this  week  have  been. 
40,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  701,266  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  833,925  bales  as  compared  with  the 
eorresponding  date  of  1889  and  an  increase  of  877,875  bales 
M  compared  with  1888. 

AT  THB  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  iu.'ns  for  the 
eorresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 


QaOTATIONS   FOR    MiDDLINa   COTTON    AT   OTHER    MARKETS.— 

Below  we  give  closing  quotations  of  middliuk  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  Ajlj  of  the  week: 


Veek  ending 

CLOSING  gOOTATIONS  FOB  MIDDLINO  COTTON 

OS  — 

July  10. 

Satur. 

ifon. 

Tae$. 

Wednes. 

Thurt. 

Fn. 

kialvestou... 

7^8 

T'a 

7-'8 

T'9 

T'l 

.New  Orleans 

7",« 

7  »l« 

7'St6 

7-,. 

7°is 

MobUe 

7-^8 

7'8 

7^8 

7'8 

7V 

Savannah... 

7'.n8 

71^18 

"   ^16 

7\ 

74 

Charleston. . 

7'8 

7^8 

7-'8 

7 'a 

7^t 

Wilmington. 

>, 

7''8 

7 'a 

7% 

7'8 

y* 

.Norfolk 

4 

8 

8 

8 

8 

8 

Boston 

839 

8% 

8% 

8% 

8»8 

Baltimore... 

o 

8-4 

8I4 

8-4 

8-4 

81* 

PhUadelphla 

n 

8^ 

8% 

8% 

8% 

8\ 

Augusta .... 

7% 

7% 

7% 

■7^ 

7% 

Memphis  ... 

'!■'» 

7 '8 

7'8 

T'e 

7''8 

St.  Louis 

8 

8 

8 

8 

8 

Olaclnuatl.. 

8»8 

8=8 

8=8 

8»8 

859 

LouiaviUe. .. 

8i< 

8>4 

8»9 

8>a 

81a 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 
Little  Rock . . 
Monti^omery 

NanhviUe 

Natchez 


7I4 
7'« 

7 '8 
7^ 


Newberry 7 

Kalei(?h 71i-7"8 

Selma 8*8 

SUreveport 714 


Atlanta 8     I 

Columbus,  Ga.        7% 
Columbus, Miss        7U 

Eufaula 7is  I 

Keckipts  From  the  Plantations, — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonstunption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wetk 

BeceipU  at  th<  PorU. 

St'k  at  Interior  Towru. 

Rec'pts  from  Plant*n», 

JSndtn«— 

1889. 

1890.  1  1891. 

1889. 

1890. 

1891. 

1889. 

1890.  1   1891. 

jBoa   S 

a.iio 

i.487 

30.998 

81.708 

31.131 

131.781 

6 

2,110    20.082 

"     18.  ... 

6.188 

4,865 

27.303 

86,092 

2e.68i 

119,7S5 

436 

16.807 

"     19 

8,301 

3,847 

20.621 

2a.t-78 

22,.i27 

112.811 

87 

13  647 

•'     SO 

1,961 

8.301 

16.412 

18.449 

19.884 

103,484 

38 

6.085 

July    8 

m;7 

2,281 

13.423 

In.Ooil 

17.8:iv 

97,302 

84 

649 

?,301 

•'     10 

2.130 

1.07;  1     8.907 

I2.68t 

15.101 

88.485 

30 
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ff 

V. 
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July  10. 


^flipped— 

vUSt.  Louis 

Via  Cairo 

Vlti  Hannibal 

Via  Evansvllle 

Via  I^ouiflville 

ViaCiuciunatl 

Via  other  routes,  <feo  . 


1890-91. 


„    -  Since 

Week.     s^t.   1. 
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cou- 
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*U>uisvllie  UKiiiHn  "unr"  in  both  years. 
!  i?*'  year's  diriires  are  for  Griffln. 
}  Tills  year's  Bnures  eslimated. 

The  above  u.iais  show  that  the  old  Interior  stocks  have 
decreased  during  the  week  7,019  bales,  and  are  to-nigla  6T  9l5 
Dales  more  than  at  the  same  period  last  year.  The  receipts  at 
»he  same  towni.  have  been  4.735  bales  7?iore  than  the  same 

'^^*.?,i"?i/t'".-*"'^'''"'=®^*'P'-  1  the  receipts  at  all  the  towns 
are  714,189  bales  more  than  for  the  same  time  in  1889-90. 


Total  f  ross  overland 

Deduct  shipments — 
Overland  to  N.  Y..  Boston,  &o. . 

Between  interior  towns 

Inland,  Ac,  from  South 


Total  to  be  d  educted 

Leaving  total  net  overland* 


4,808 
702 


637 
812 
!i78 

7,357 

905 

113 

1,008 


2.026 


e(''6,118 
298,737 
85,262 
27,29.i 
208,5H8 
180,242 
147,955 


1,613,174 

371,768 
111,330 
107,935 


591,253 


5,331  1,021,921 


1889-90. 


„    ,  SUiee 

Week.     sepJ,    1. 


1,608 
90 


48 
173 
350 


2,268 

196 

1.343 


1,55ft 


710 


887,168 


In  Sight  and  Spinners' 
laktngs. 

1890-91. 

1889-90. 

Week. 

Since 
Sept.  1. 

Week. 

Sinee 
Sept.    1. 

Receipts  at  ports  to  July  10 

Net  overland  to  July  10 

8,907 
5.331 
8,000 

22,23K 

*8,»77 

6.870,442 

1.021.921 

533,000 

1,077  5,781,304 
710     887,168 

Southern  consumption  to  July  10 

6,000;     478,000 

Total  marketed 

Interior  stocks  In  excess 

8,427.363 

74,872 

7,787  7,146,472 
*  2,531          2,037 

Came  into  sight  during  week. 
Total  In  si^ht  July  10 

13,361 
...... 

8,502',235 

5,256!      

|7,14y,129 

North'u  spinners  tak'gs  to  J'ly  10 

1,952,121 

!l,738,016 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,945.314  bales;  in 
1889-90  were  5,783,961  bales;  in  1888-89  were  5,489,576  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  8,907  bales,  the  actual  movement  from  plantations  was 
only  3D  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.     Last  year  the  receipts  from  the  plantations 

for  the  same  week  were  bales  and  for   18S9  they  were 

bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  tSepteinber  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  10 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


530,569 
311,611 
5H,788 
20,730 
123,576 
215,511 
139,162 


1,419,947 

356,136 

5G,6«5 
119,tf58 


532,779 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  5,331  bales,  against  710  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  131,753  bales. 


'  Loss  in  stock  during  week. 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week    13,361    halt's,    against   5,858   bale.s   for   the 
j  8*rati  week  of  1890,  and  that  the  increase  in  amount  in  sight 
I  to-night  as  comparid  with  last  year  is  1,353,106  bales. 
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Weather  Reports  by  Trleoraph.— Our  advices  by  tele- 
fraph  to-niKlit  indicate  that  rain  has  fallen  in  almost  all  dis- 
tricts of  the  South  during  the  week,  and  at  a  fevr  points  in 
the  Gulf  States  the  rainfall  has  been  (luite  heavy.  Some  cor- 
respondents state  that  the  temperature  has  been  at  times 
lower  than  desirable. 

Oalvettori,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  two  inches  and  thirty-six  hundredths. 
The  thermometer  has  averaged  78,  ranging  from  69  to  89. 

Palestine,  Texas.— Cotton  looks  promisini?.  There  has  been 
rain  on  two  days  of  the  week,  the  rainfall  reaching  one  innh 
and  sixty  hundredths.  The  thermometer  has  ranged  from  01 
to  94.  averaging  79. 

Huntsvitle.  Texas.— We  have  had  light  rain  on  three  days 
of  the  week,  and  cotton  is  doing  well.  The  precipitation 
reached  sixty-four  hundredths  of  an  incli.  Average  thermom- 
eter 81,  highest  96  and  lowest  66. 

Dallas.  Texas.— Cotton  is  growing  finely.  There  has  been 
no  rain  all  the  week.  The  thermometer  has  averaged  81,  the 
highest  being  98  and  the  lowest  64. 

San  Antonio,  Texas. — We  have  had  light  rain  on  two  days 
of  the  week,  the  precipitation  reaching  ten  hundredths  of  an 
inch.  The  thermometer  has  averaged  37,  ranging  from  70  to 
104. 

LiUing,  Texas.  —There  has  been  li«;ht  rain  on  one  day  of  the 
week,  and  cotton  is  doing  very  well.  Rainfall  ten  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  68  to  104, 
averaging  86. 

Columbia,  Texas. — Cotton  is  progressing  finely.  It  has 
rained  heavily  on  four  days  of  the  week,  the  precipitation 
reaching  five  inches  and  twenty-three  hundredths.  Average 
thermometer  89,  highest  108  and  lowest  70. 

Ouero,  Texas. — Cotton  is  in  excellent  oondition.  Rain  has 
fallen  on  two  days  of  the  week  to  the  extent  of  sixty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  79, 
the  higliest  being  98  and  the  lowest  60. 

VVtatherford,  Texas. — Cotton  is  doing  well,  although  there 
has  i)een  no  rain  during  the  week;  average  thermometer  81, 
highest  100,  lowest  62. 

Brenham,  Texas. — Cotton  continues  to  do  well.  It  has  been 
showery  on  three  days  of  the  week,  the  rainfall  reaching 
twenty-four  hundredths  of  an  inch.  The  thermometer  has 
averaged  S4.  rainging  from  70  to  98. 

Belton,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  74  to  104,  averaging  89. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  six  days  of 
the  week,  the  precipitation  reaching  two  inches  and  flfty-one 
hundredths.     The  thermometer  has  averaged  78. 

Shreveport,  Louisiana.  —We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  tifty-five  hun- 
dredths. The  thermometer  has  averaged  78,  ranging  from  64 
to  96. 

Vicksburg,  Mississippi.— The  week's  precipitation  has  been 
two  inches.  The  thermometer  has  averaged  79,  the  highest 
being  89  and  the  lowest  69. 

Columbus,  Mississippi.— There  has  been  rain  during  the 
week,  on  five  days,  to  the  extent  of  five  inches  and  twenty- 
three  hundredths.  The  thermomater  has  ranged  from  57  to  90, 
averaging  75. 

Leland,  M'ssissippi.—Ua.m  and  wind  on  Monday  night 
knocked  down  a  considerable  amount  of  cotton  and  corn. 
The  week's  rainfall  has  been  three  inches  and  ten  hundredths. 
Average  thermometer  78,  highest  93  and  lowest  60. 

Meridian,  Mississippi. — Telegram  not  received. 

Clarksdale.  Mississippi.— Te\eg,Tam  not  received. 

Helena,  Arkansas.— Ctoi^s  are  growing  finely,  but  there  is 
some  grass.  It  has  rained  on  four  days  of  the  week,  on  one 
of  which  heavily  and  accompanied  by  wind.  The  precipita- 
tion reached  two  inches  and  twenty  hundredths.  The  ther- 
mometer has  ranged  from  60  to  93,  averaging  75. 

Eittle  Rock.  Arkansas.— Te\egra,<n  not  received. 

Memphis,  Tennessee.— Theva  was  rain  on  three  days  in  the 
early  part  of  the  week,  much  heavier  in  some  other  seotions 
than  here,  and  causing  complaints  of  grass.  The  rainfall 
reached  one  inch  and  thirtv-flve  hundredths.  The  weather 
is  now  clear,  but  rather  cool  for  cotton.  Average  thermome- 
ter 74,  highest  90  and  lowest  58. 

Nashville,  Tennessee— It  has  rained  on  three  days  of  the 
'  week,  the  rainfall  reaching  eighty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  72,  the  highest  being 
88  and  the  lowest  .56. 

Mobile,  Alabama.— It  has  rained  on  six  days  of  the  week, 
and  crops  are  developing  finely.  The  first  open  boll  reached 
here  Tuesday,  from  Wilcox  County,  Ala.  The  rainfall 
reached  four  mches  and  nineteen  hundredths.  The  thermom- 
eter has  averaged  78,  ranging  from  70  to  87. 

Montgomery,  Alabama.— Cropa  are  doing  well,  and  cotton 
bolls  are  plentiful.  Rain  has  fallen  on  four  days  of  the  week, 
to  the  extent  of  one  inch  and  nineteen  hundredths.  The  ther- 
mometer has  ranged  from  66  to  93,  averaging  79. 

Selma,  Alabama. -Rain  has  fallen  on  three  days  of  the 
week,  greatly  benefitting  the  crops.  The  rainfall  reached 
onsinch  and  sixty  hundredths.  Average  thermometer  77, 
highest  84  and  lowest  70. 

Auburn,  Alabama.— TeleRrum  not  received. 

Madison,  i'Torirfa.— Rain  has  fallen  on  four  days  of  iheweek, 
to  the  extent  of  three  inches  and  thirty  hundredths.  The  ther- 
mometer has  averaged  77.  ranging  from  68  to  91. 

Augusta,  Georflrta.— Reports  from  the  crops  are  good;  recent 


rains  have  helped  cotton,  and  condition  Is  much  improved; 
fields  are  clean  and  the  plant  is  blooming.  Rain  has  fallen 
lightly  on  two  days  of  the  week,  to  the  extent  of  twenty -eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  79, 
the  highest  l>eing  94  and  the  lowest  64. 

Columbus,  Georgia. — It  has  rained  on  four  days  of  the  week 
the  rainfall  reaching  one  inch  and  eighty-four  hundrehths, 
The  thermometer  has  ranged  from  67  to  89,  averaging  78. 

Savannah,  Georgia. — Tliere  has  been  rain  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  Ufty-eeven  hun- 
dredths.    Average  thermometer  81,  highest  94  and  lowest  73. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  twenty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  9,'>  and  the  lowest  69. 

Stateburg,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  to  the  extent  of  twenty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  69  to  91,  averaging  78'3. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  July  9,  1891,  and  July  10,  1890. 


Sew  Orleans Above  low-water  mark. 

.Memphis Above  low-water  mark. 

tfasbviUe Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vloksburg Above  low- water  mark . 


July  9,  '91.  I  July  10,  '90. 


Feel. 

Feel. 

101 

9-3 

18-9 

16-9 

3-7 

2-7 

13-4 

7-2 

29  0 

24-8 

IMOIA  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  July  9, 

BOMBAY  BECBtPTS  AND  SBrPMENTS  FOB  FOim  TEABS. 


Tear 


Shipmenlt  this  week. 


Qreal    Conti-    _  ,  , 
BHVn.    nent.     ^o'««- 


1891    1,000 

1890    

1889    4,000 
18881  4,000 


4.000  5,000 
1,000  1,000 
9.000  13,000 
6,000i  10,000 


Shipments  tince  Jan.  1. 


Great      Oonti- 
Britain    nent. 


Total. 


94.000 1 859.000  953.000 
325,000  990,000  1,315,000 
353,000  811,000  1,164,000 


Beeeipts. 


This 
Week. 


11,000 

6,000 

16,000 


202,0001586,0001    788,000112,000 


Since 
Jan.  1. 


1,726,000 
1,830.000 
1,617,000 
1,251,000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales  and  an  increase  in  shipments  of  4,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  363,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
che  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1891 



18,000 

44,000 

62,000 

1890 

8,000 

8,000 

24,000 

92,000 

116,000 

Madras- 

1891 

4,000 

2,000 

6,000 

1890 

6,000 

5,000 

11,000 

All  otbers— 

1891 

1.5,000 

20,000 

35,000 

1890 

5,000 

2,000 

7,000 

37,000 

26,000 

63,000 

Total  all- 

1891 

37,000 

66.000 

103,000 

1890 

5,000 

i6,6o6 

15,006 

67,000 

123.000 

190.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  15,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1891. 

1890. 

1889. 

This 
week. 

Si)ice 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

8,000 

953.000       1.000 
103,000    15,000 

1,315.000 
190.000 

13,000 
3,000 

1,164,000 
128,000 

Total 

5,000 

l,056,00oi   16,000!  1,505,000 

16.000 

1,292,000 

ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


A,lexatutria,  Egypt, 
July  8. 

1800-91. 

1889-90. 

1888-80. 

Receipts  (cantars*) 

This  week 

Since  Sept.  1. 

1,000 
4,016,000 

3,153;6o6 

2,70ii,b66 

This 
week. 

Since   1 
sept.  1. 

This 
week. 

Since 
Sept.  1. 

This      Since 
week.  Sept.  1, 

Exports  (bales)— 

To  Liverpool 

To  Continent 

282.000 

4,000  234,000 

1.000  264,000 
2,000  161,000 

225,000 

1,000  156,000 

Total  Europe 

4,000  816,000| 

3,000  423,000| 

1,000  381,000 

A  oantar  is  98  pounds. 
This  statement  shows  that  the  receipts  for  the  week  ending 
July  8  were  1,000  cantars  and  the  shipments  to  all  Europe 
4,00c  bales. 
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MANCHESTER  MABKET.-Our  report  received  ^7  cable  to-mght 
from  Mancliester  states  that  the  "^'^-''^^t  «  ^^1' ^"  /'ff 'ly  ^^' 
both  yarns  and  shirtiags.  The  demand  for  India  i.  good. 
We  Rive  the  prices  for  to-day  below,  and  leave  chobe  for 
previous  weeks  of  this  and  last  year  for  comparison: 


XneS 
"  12 
19 


1891. 


82»  Cop. 
Twist. 


a,  d.     8.    d. 
5  10    a6  10 

5  9iat6    9^ 

,5  9    «6    9 

26|6T8""«738  15  9  ■ae  9 

July  3  7       ®7<,.  Is  9    ai6  10 

•<   10i7        i»7»..'5  9     -^6  10 


d.  d. 
7iia  »7>', 
7  ItlH 
6i6i8ai7'i« 


»U,  lbs. 
Shirtings. 


Cott'n 
Hid. 
Uplds 

~T~ 
4% 

458 

4»i« 
4^1 

49,. 


1890. 


32s  Cop. 
Twist. 


d.       d. 

8J3  as's 
8'.(i»8iai6 
8^8  38% 
87,H«8lli 


8  "4  lbs. 
Shirtings. 


...  d.     8.  d. 

6  4i3a'7  l>a 

6  41987  4I3 

6  4    87  3 

6  4    ■87  3 


8T,„»8ii,6  6    4    a7    3 
87,8 >»8%    !6    4    a>7    3 


Ootrn 
ilUl. 
Vpldt 


d. 

6-i,fl 
6I9 
She 
638 
67,6 

6H 


JCTB  BaiTS,  BA.aaI^^o,  &c.— The  business  in  jute  bagging 
continues  li^ht,  dealings  being  confined  to  small  parcels. 
Prices,  however,  have  been  steadily  maintained,  the  market 
closing  to-night  at  5^c.  for  1%  lbs.,  BJ^c.  for  3  lbs.  and  S%c. 
for  standard  grades.  The  market  for  jute  butts  has  been  quiet 
at  1  1-15C.  for  paper  grades  and  l^c.  for  bagging  qualities. 

The  First  Bale  op  New  Cotton.— The  first  bale  of  cotton 
of  the  new  crop  (1831-93)  was  received  at  Houston  Texas,  on 
Monday.  July  6.  It  came  from  Duval  County,  classed  good 
middling  and  weighed  554  pounds.  The  bale  was  shipped  to 
New  Orleans,  reaching  that  point  July  9,  and  was  sold  at  lie. 
per  pound. 

Last  year  the  first  bale  of  new  cotton  cams  from  Baker 
County,  Georgia,  reaching  Albany,  Georgia,  on  Saturday, 
July  5.  or  one  day  earlier  than  this  year.  In  1899,  1888  and 
1887  Georgia  also  furnished  the  first  bale. 

The  earliest  arrival  of  Texas  cotton  last  year  was  at  Galves- 
ton on  July  8,  from  Duval  County. 

The  Agricultural  Department's  July  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  July  10 : 

The  July  returns  to  tlieDepartment  otAKrioultuieeliowsiTeimproTC- 
ment  In  cotton  oonrtition  during  the  monili  if  June.  The  flight  Im- 
pniTement  note'l  has  been  Qult«  general  thr  ughout  the  wnole  belt,  the 
result  of  fHTorabie  weather  rturlug  the  nionih.  The  crop  is  universally 
late,  raiigiDK  loca  ly  from  a  few  days  to  two  weeks  or  more.  lo  he 
Atlantic  «nd  Eastern  Gulf  Stat-s  especially  the  plant  is  small  and 
backwarii,  and  lack  of  suitable  weather  for  chopping  out  has  inaile  the 
fiel  '8  very  grassy.  The  g  neral  average  ef  cotton  for  tiie  wUole  l)reaflth 
has  adv  am  en  three  points,  SI  anding  at  88  6  ThU  la  three  voint-<  be 
low  the  July  r>  turn  of  last  year  and  one  above  that  of  1889.  In  but 
four  seasons  slnort  18T4  have  thn  July  returns  been  so  low.  Germina- 
tion was  slow  ant  imperfect,  and  reiilauting  failed  to  seiur  perfect 
stands.  Loca'ly.  ooneiderabl  areas  have  been  plowed  up  and  given  to 
other  oriips,  or  anandoued  entirely.  From  Missl88ii>P' west^ward  the 
plant,  while  sornewha  backw  ard,  is  of  good  color,  malllog  generally 
vigorous  gruW'h.  wUile  plAntations  ranting  ^uliioien^.  number  of 
plows  are  r- asonably  clean  There  Is  some  eoinplainc  of  laf-k  of  l.ibor. 
The  ou'looR  ill  Texas  !■<  eapeoi>illv  food,  the  plant  vigorous,  Helits  well 
vortied  and  f'uitin?  begun.  Worms  are  repnrted  from  Itut;  two  eoun- 
ties,  botn  ill  Texas,  noc  even  an  invasion  of  the  drat  brood  being  nated 
anvw:ier-i  else. 

The  returns  of  condition  bv  States  are  as  follow4:  Virginia,  ?2; 
North  C»  olina.  77;  8  iiith  Oaroltn  »,  80:  Georgia.  85:  Fl.>r  <la,  94;  A'a- 
btmi,  87  M  ssissiopi.  91;  Loiiijiant,  90;  Tex  s,  95;  Aricansaa,  ;^3,  and 
Tenne•*^ee,  82.  Th-i  iemper<nureor  the  mouth  was  abive  the  normal 
throughout  aimo<t  theeiiireregiOQ.  Tbe  rainfall,  wbile  rather  short, 
was  generally  sulfloieut.  and  this  favorable  com  dnati  m  of  meteoroloi- 
ical  oouilitlons  enabl  'd  the  crop  to  re  oy^r  somewhat  from  the  unfavor- 
able eatlier  seasi  n.  The  lateness  of  the  plant  will  make  the  liaal  out 
come  unusually  dependent  upon  the  length  of  the  ssason. 

The  June  and  July  averages,  compared  with  the  June  and 
July  figures  of  previous  years,  are  as  follows: 


Dividends  1891. 


Corporations. 


Barnaby  Manuf  ic'g  Co 
Bernard  ManufdC'g  Co 

Bo  irne  Mi  Is 

Ctiace  Milts    

Cooan  cut  Mills 

Cresient  vlUls 

Davol  \llll8 

ti'.ll  River  ManufaoV" 

flint  Mills  

Globe  Yarn  Mills 

Grani'e  Mills    

Hargraves'  Mil's 

Kinii  PBilip  Mills 

B  irder  City  Minufa'g  Co. 
Pocasse".  Ma  -ufact'g  Co. 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manufac'g  Co. 

Narragausett  Mills 

Richard  Burden  M'f'g  Co. 

KofieHOQ  -liils       

3a«atnore  Manufac'g  Co.. 

Seaconuet  Mills 

Shove  .Mills  

Slade  Mills  

St  itTord  Mills  

Tecumseh  .Mills  

■iVoy  C.  &  W.M  Lrufac'g  Co 

Union  Cillon  .Vl'f',!  Co 

Wampanoag  Mills 


Capital. 


p.  0.  Amount. 


$400,000 
.330,000 
400,000 
500.000 
120,000 
5U0.OII0 
500.000 
ISO.OOO 
680.000 
900,000 
400,000 
400,000 
1,000,000 
1,000,000 
800.000 
400,000 
750.000 
800.000, 
400,000 
800,000 
28f>,000' 
900,000 
400,0001 
550,000; 
550,000 
800,000, 
500,0001 
300,000, 
760,000 
750,000 


Dividends.  1890  Increase 


2^ 


3 
1 

"iii 
2 
3 

1! 

1 


m 

1 


1 
m 

iH 


p.  G.  Amount.    Decrease 


tlO.OOi 


ia,ooo 
5,000 

1,'00 


7,500 


8.71  ID 
18,000 
12,0011 

15,000 
15.000 
iSO.OOO 

e.OOO 

6,000 


12.000 
8,000 
8,000 


9,000 
6,000 
8,-i50 


7,500 

6.000 

22,500 


9 

1« 
1 

♦2 
1 
2 
2 
4 
Hi 

^« 

3 
2 

1« 
1« 
IW 
tlH 
IH 

^« 

l« 

1 

2 

Hi 

a 
s 
2 


1-85 


SR.Ool 

1,950 

12,080 

lO,00'> 

1,800 

5,000 

B,OijO 

1,«00 

ll,8ii(< 

18.000 

16,000 

6.000 

15,000 

20,000 

16,000 

8.000 

11,250 

12,000 

6.000; 

10.125 

3.0001 

IS.SOil! 

8,000 

8.250 

5.500 

!«,■  00 

7.500 

9,0110 

22.500 

15,000 


-l-4,«00 
—4,950 

— 5,006 

'-^s'.ooo 

+1,500 
—1,800 
—2,900 

-4,bod 


—8,000 
—2.000 
-11,250 


—2,185 
—3.900 
-4,500 
-2,000 

— 5,'566 
-16,000 

'-^,'066 

-^isVo'oo 


$306,675!   —91,425 


Totals $lrt,920,000!    rgrl    $215,25u 

•  Capital  $300,000.  t  Capital  $675,000. 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  May,  and  for 
the  eleven  months  ended  May  31.  1891,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


gpuuMUes  of  Manufactures  of  Cot- 
ton (colored  and  uncolored) 
exported  to — 


Great  Britain  and  Ireland. . .  .yards 

Germany , 

Other  countries  in  Enrope — 

British  North  America ' 

Mexico 

Central  American  States  and 

British  Honduras 

West  Indies 

Argentine  Republic 

Brazi I  

United  States  of  Colombia. . . 
Other  countries  in  8.  America 

China 

British  East  Indies 

other  Countries  in  Asia  and 

Oceanlca 

Africa 

Other  coantries 

Total  yards  of  above 

Total  values  of  above 

Value  peryard 


Month  ending  May  31. 


1891. 


222.165 

S.328 

lia,'<84 

70,608 

7;7,558 

1.4fl6,';74 

807.309 

44.73^ 

SI  0.569 

488,182 

1.201.677 

11,738,600 


410,638 
430.972 
320.489 


18,409.34e 


The  average  given  above  for  all  the  States  is  the  average  as 
given  by  the  Department, 

Fall  River  Mill  Dividends.— An  indication  of  the  finan- 
cial results  of  cotton  manufacturing  for  the  second  quarter  of 
1891  is  furnished  by  the  dividends  lately  declared.  In  the 
table  below,  embracing  thirty  corporations,  it  will  be  noticed 
that  eight  mills  have  made  no  return  to  the  stockholders  dur- 
ing the  period  covered,  and  that  with  but  few  exceptions  the 
other  concerns  have  decreased  the  ratio  of  distribution.  In 
fact  the  total  amount  paid  out  by  thirty  mills  has  been  only 
1215,350,  on  a  capital  of  $16,920,000,  or  an  average  of  but  1-?^ 
per  cent,  whereas  for  the  like  period  of  1890  the  dividends 
aggregated  $308,675,  or  an  average  of  1-85  per  cent  on  the 
total  capital  interested,  while  for  the  second  quarter  of  1889 
the  stockholders  in  twenty-eight  mills  received  $380,950.  or 
2-W  per  cent.  These  figures  show  a  constantly-decreasing 
distribution ;  and  we  presume  if  only  the  earnings  of  each 
period  had  been  divided  the  results  in  1891  would  have  been 
even  smaller  than  they  are. 


Values  of  other  Manufactures  of 
Gotten  exportM  to— 

Glreat  Britain  and  Ireland 

Glermany 

France 

Other  countries  in  Europe 

British  North  America 

Mexico -  - 

Central  American  States  &  British 

Honduras 

West  Indies 

Argentine  Republic 

Brazil 

United  States  of  Colombia 

Other  countries  in  80.  America 
British  possessions  Id  Australasia 
other     countries     in     Asia     aud 

Ooeanica 

Africa : 

Other  countries 


Total  value  of  other  manufac- 
tures of 

AKgregate  value  of  all  cotton  goods 


$1,200,716 
$•0652 


$20,288 

7,158 

900 

1,834 

41,381 

10,525 

8,202 
8,204 
45 
7,366 
2.812 
2.603 
4,05i9 

27,683 
1.C67 

2.871 


1890. 


1,095,110 
5H,8H4 

247.009 
57.491 

689.318 


11  mns.  ending  May  31 


1891. 


8.541.941 
130.208 

1.686.129 
498,745 

6.583,051 


741.153      8.657,317 
OH.OCO    12.947.>-4fl 


7.619,977 
569,611 

1,47.3,398 
537,555 

7,208,923 

7,119.481 

13,067,194 

3.702.758 

9.513.828 

1.912.019 

16.426,158 

16.079.436 

4,015,113 

5,181,547 
8,753.401 
4.208.066 


12.764  4J'.  160,.'3901fl  107.226,393 


259,491 

478.058 

318.879 

1.955.900 

2,859,250 

1,172 

452.917 

2,066.689 

579.014 


1,091.570 
5.82.i,344 
3.535.426 
16.9iiO.3H0 
73.01  «,rt46 
4,8Z0,138 

8.711.175 
6.8«8.482 
5.278,  ^O 


1890. 


$837,860  $10,9»2.la0    $7,603,06l> 
$•0656,  $-0683  $-070» 


$148,353 
$1,347,089 


$23.2iin 
873 
140 

6,«as 

27,488 
10,883 

6,261 
8,122 
2,0i'2 
2,338 
2.332, 
4.118 
2,923 

29,746 

790 
5,505 


$271,718 

2«,.333 

5.312 

37,721 

441,714 

117.842 

75,251 
90,480 
8.067 
41,173 
44.311 
35.122 
48,071 

209.042 
10,088 
25,830 


$31S,67» 

84.908 

7,697 

48,830 

285,180 

167380 

87,408 
91,457 
26.274 
85.708 
24.883 
47,781 
38,784 

287,873 

7,553 

28,239 


$138,327,  $1,581,514    $1,497,484 
$971,187  $12,628,674!  $9,100,644 


The  tiXPORTS  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  6,519 
bales,  auainst  12,368  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York' 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
t;otal  exports  and  direction  since  Sept,  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 

EXPOBTSOF  COTTON  (BALKS)  FROM  NEW  YORK  SINCE  SEPT.  1,  1890. 


_ 

Week  Ending- 

Total 

Same 

Exported  to— 

June 
19. 

June 
26. 

Jull) 

S. 

July 
10. 

siiice       previout 

Liverpool    

Other  British  ports.. 

6,933'  4,994'   6,931 
86        664        175 

4,707 
509 

5,216 

390 

455,411 
52,997 

450,152 
78,932 

Tot.  TO  QT.  Brit'n, 

7,021     5,638    7,126 
491        258        254 

508.408 

41,802 
402 

529,C84 
42,587 

Other  French  ports.. 

Total  French  .... 

Bremen    ............. 

100 

49l|       258 

204'       602 

300i       300 

1,027|       739 

254 

506 

50 

3S7 

390 

IfO 
100 

4=18 

42,204 

34,677 
44,306 

42,687 
22,584 

58.598 

70,133        52,862 

Tot.toNo.eubopb 

Spain,  Italy,  &o 

4.11  other 

1,631 
200 

1   1,681 

1,607 
16 

1,623 

943 

2,081 
1,959 

708 
335 

149,116 

41,831 
4,293 

134,044 

14,151 
504 

TOTAL  Spain,  Ac  .. 

200 

4,040 

335J       46,124 

14,655 

GBAND  Total.... 

9,243 

9,200 

12.363 

'   6,649!    745.852 

720.470 

JCLY  11.    1891.] 


IHE    (flRONJCLR 


H6 


Weathbr  Rkcohd  fob  Junk.  —  Below  we  give  the  rain- 

Mareh, 

April. 

May, 

Jane, 

fall  and 

thunuoiiieter    ruoonl   tor  the    month    or   June  and 

MVI 

1880 

.  1880 

1891 

.1880 

t«ni 

IWI 

t8aO./UHe. 

1801  J 1880..  IBM. 

previuuB 
The  rtKun 

mouths  of  this  year  and  the  two  precedini?   years. 

-    — 

<— — 

as  are  from  the  reoonis  of  the  Signal  Service  Bureau, 

AUKA.N8'<4 
IMtURiKk,- 

except  at   points  where  they  have  no  station,  and  at  those 
pointH  thev  are  from  r««ord8  kept  by  our  own  aKents, 

Ulghest. . 

70-0    mo    7»D 

88-01  81-01  83-n 

WOl  87(1 

88-0 

960 

840 

9t-0 

Lowest... 
Average.. 

28-0    18-0   ai-0 
47-0    60-6    58-« 

3<l-( 
63- 

88-0    4»fl 
62-3    62-9 

471 
6?c 

48-1 
69-1 

44'" 
67-8 

84  01  SO-O 

7881  7*8 

610 
7KD 

Th$rmOfn«t«f 

.Vorc*. 

.4pra. 

May, 

June, 

Hlgnest.. 

Luweit  .. 

Average.. 

J'ort  Sinith- 

70-f 
28-0 
8O-0 

80-0    78-0 
17-0    ,32-0 
60-0    60-8 

821 
301 
83f 

82-0    82-( 
42-0!   43-0 

8'<0    87-' 
45-0    481 
830    7O-0 

88-1 
43-0 
60-0 

96-0 
81-0 
79-3 

06D 
64-0 

908 

80-0 
4&D 

18UI.|IIW0-  1889 

1891 

uwa 

UM*. 

1801 

188U 

l»e9. 

1891 

1 1 890. 1 1889. 

68-1 

64-5 

78-8 

tiuoinia 

Wor/oOt.- 
IIlKhesl.. 

"~~  1           *^^ 

, 

" 

f           |-  ~~' 

lllghest.. 

78-0 

88-0    88-0 

8«-0 

88-0 

sro 

890    89-0 

90-0 

06-0 

ino-o 

04*0 

1 

1 

Lowest... 

18-0 

1511 

88-0 

88-0 

8»U 

480 

42-0    480 

40-O 

81-0 

089 

5^0 

74-0    81-0    70-0 

8J-4 

84-C 

89-0 

8»-< 

89-C 

03-0 

97-0    950!  94-0 

Average.. 

4S-1 

80-1 

50-4 

681 

61-0 

688 

66«  e»-( 

68-7 

76-a 

7»-a 

7^5 

IjOwest... 

US-O    SJ-0    8m  0 

ai-4 

381 

S«« 

44-t 

47-1 

48-0 

66-0    Ml 

650 

fKN.SBS  K 

i 

Avenwe.. 

iS'd    i-vOl  iS'l 

88-1 

5tt-t 

86-0 

64-C 

67-41  ttye 

78-t 

77-0 

Tiri 

<i<uhviUe,- 

1  ^ 

IllKhest. 

(I7-0 

79-0 

78-0 

86-0,  88-0 

85-0 

87  0    80-0 

em 

97-0 

980 

»0 

N.CAK'I.A 

Lowest  — 

8.0 

18-0 

86-0 

31-o!  870 

33  0 

39  0    37-0 

40-0 

e3-j 

82-0 

46-0 

Wilmin^im- 

Average.. 

460 

46-0 

SU-4 

61-0 

80-0 

58-0 

650    660 

65-0 

78-0 

80-0 

71*0 

IIlKliest. 

78-0    TT-t 

78-0 

88-1 

86-C 

86-0 

85-t 

90-t 

97-0 

05-( 

100-1 

930 

tiemfiMa,— 

Lowest... 

30-0    ii-O    33-0 

Srf-O 

38-0 

480 

41V 

50-t 

45-0 

60-01  631 

880 

UlKhest... 

76-0 

81-0 

86-0 

860 

83-0 

830 

91-0    Sa-n 

90-0 

870 

96-0 

98-0 

AvtirHtfe.. 

t>»*    S.S-01  4U'> 

6^-0 

61-0 

68B 

68-C 

70-t 

89-4 

77-C 

80-. 

7«-2 

Lowest  — 

880 

17-0 

33-0 

83-0 

39-0 

41-0 

46-0    48-0 

470 

620 

68-0 

50-0 

WeUUm.— 

1 

Average... 

48-0 

49-0 

62-0 

84-1 

618 

61-8 

68-8    69-4 

68-2 

79-6 

80-8 

73-0 

UiKhest . . 

14-0    780    74-1 

8V( 

86-0 

86-0 

8:'-f 

87-C 

060 

96-C 

98-. 

93-5 

ithwooiU— 

1 

Luwest . . . 

83-0,  S<>'&    i*-t 

29-0 

280 

.18-01  i  S4-C 

41-C 

39-0 

55C 

61-i 

50-5 

Highest... 

66-0 

7O-0 

730 

820 

8O0 

810 

870    88-0 

88-0 

990 

06-0 

87-0 

Averiwe... 

44-3 

47-1,  4»-ti 

68-1 

681 

87-0  '  64-4 

67-4 

67-8 

761 

77-.V 

73  0 

Lowest.... 

32-0 

16-0 

27-0 

310 

89-0 

81-0 

40  0    420 

48-0 

83-0 

69-0 

46-0 

OharlotU— 

Average... 

46-0 

46-7 

6U-8 

60-U 

50-0 

88-1  ■ 

06-6    660 

83-6 

7i-6 

78-8 

71-9 

Ulllhest. .. 

7c.-( 

7H-oI  75-0 

83-0 

89-0    860 

9O-0 

90-S 

960 

94-7 

980 

040 

iuttxn.— 

I 

Lowest 

2S( 

45> 

19-0,   2f<-<' 

2^-0 
a  1-8 

1.60 
60-11 

.SVO 
690 

38-t 
85-J 

48-C 
69-»i 

3io 
70-4 

68-a 
76-« 

640 
80-8 

45l) 
71-2 

Highest.  . 
Lowest.... 

23-0 

73-0 
16-0 

78-0 
27-0 

88-0;  82-0 
3-2-0    30-0 

84-0 
311 

96-0    8S-0    90-11 
37-0    38-0    43-0 

960 
65-0 

86-0 

QOra 

AverHKO... 

50-1 

47-U 

e90 

480 

WUton- 

Average... 

4r7 

47-6 

50-1 

61-8    81-6 

61-6 

66-3    66-3    66-9 

79-2 

ao'8 

73-0 

HlKhest.... 

Si-ti 

741 

88-0 

92-0 

9O-0 

010 

9S-0 

940 

TIIXA8. 

Lowest.... 

88-0 

Sn-l' 

30-0    38  0 

48-0 

440 

!!!  1  680 

584 

ialve^on,— 

Averiitfe... 

8a-C 

48-8 

Hfi',  61-2 

78-7 

781 

....!  82-8 

77-8 

Highest.... 

74-0 

70-0 

73-0 

810    81-0 

790 

68-0    83-0    88-0 

.... 

80-0 

96-0 

Jtforyfi'ifo.i  — 

U>we9t... 

870 

30-0 

43'G 

49-0    580 

58-0  i  6O-0:  6J-0    67-0 

69-0 

680 

UlKhest ... 

«ftl 

7O-0 

70-0 

78-0 

75-0 

78-0 

80  0 

820 

81-0 

88-0 

92-0 

84-0 

Average. 

59-5 

621 

58-5 

68-2 

09-9 

69-2 

73-8    760    78-; 

80-3 

78-6 

Lowest 

2«-t 

IH-C 

25-1 

830 

3i-0 

830 

32-1 

40-0 

320 

87-0 

65-0 

430 

'*aUiiUne.— 

Areraue... 

40-k 

48-e 

44- 

65-7 

57-4 

88-9 

69-6 

64-2 

638 

70-S 

71-4 

68- 1 

Highest... 
Lowest — 

80-0 
2811 

87-0 
20-0 

8-2-0 
3S-0 

87D 
36-0 

85-0 
460 

87-0 
30D 

87-0    88-0    88-0 
46-0,  600    48D 

960 
600 

94-0 
56-0 

91-0 
56*0 

8.  CAROL' A 

Average... 

58-6 

59-0 

67-8 

87-4 

66-0 

67-5 

69-8.  72-3,  70-8 

79-9 

78-2 

75*3 

OharUaton.— 

iuatin— 

1 

lllithest... 

74-( 

88-0 

74-C 

80-0 

88-0 

85-0 

B8-0 

86-0 

960 

9-fO 

950 

Highest... . 

81-0 

890 

80-5 

83-0 

89-0 

89-p 

.... 

91-0    90  5 

96-0 

93-0 

Lowest 

S41 

8i-C 

84- 

88-( 

470 

42-0 

51-0 

510 

490 

... 

690 

510 

Lowest       [  2B0 

22-.T 

40  0 

45U 

41-0 

47-0 

610    48o 

87-0 

63-0 

AvorHKe... 
Stateburg.— 

54 -C 

5«'C 

830 

86-0 

650 

63-0 

70-0 

73-1 

71-0 

... 

820 

73-0 

Average...  1  58-2 

il-.i-3 

59-2 

88-2 

83-0 

89-9 

710    73  3 

815'  79-8 

7S-e 

81-B 

76-c 

82-9 

85-7 

820 

8H-8 

S'l-f 

94-7 

95-- 

UlRbaat... 

95-0 

91-2 

Loweat... 

981 

88-0 

89-1. 

Sz'8 

40-9 

39  0 

438 

48-t 

440 

H3-.1 

65-7 

4«'9 

Starch, 

.4pr«. 

May. 

June. 

Average.. 

60-4 
6»-8 

5a-t 
SS-0 

88  2 
770 

68-0 
8«-2 

62-7 
86-0 

6ii-l 

8r5 

68-1 
99-5 

70-2 
91-0 

71-9 

9r6 

77-0 
97-1 

7o-3 
99-0 

74-8 
91-5 

SainfttU, 

Oalumbm— 
HiKhest.... 

1891. 

1890. 

18B9. 

1891. 

1890. 

1889. 

1881 

1890.  18B9. 

1891. 

1890. 

1889. 

Lowest 

2B-S 

21-0 

89-5 

28-6 

4,-0 

391' 

41-2 

450 

44-5 

69-0 

65-3 

47-0 

flRttiNlA. 
yur/ol*.— 

-| 

" 

AveraKe  .. 

4118 

54-0 

64-) 

81-4 

64-0 

fli-7 

7U-2 

720 

730 

79-0 

81-4 

78-8 

1 

QBORGIA. 

Atmuta,— 
HlBhest... 

Ralnrall.ln 

8-09 

406 

7-53 

1-88 

3-70 

11-87 

S-5S 

1-03    4-58 

i-56 

8-79 

4-75 

Days  rain.. 

18 

11 

H 

8 

15 

15 

13 

16 

17 

14 

7 

15 

79-0 

84-0 

800 

90-0 

89-0 

870 

93-0 

93-0 

99-0 

98-1 

1080 

08-0 

•J.  CAR'NA. 

'VUmingt^n- 
Ralafall.lD 

Lowest 

3U-0 

23-0 

31-0 

310 

.M,-< 

37-0 

42-0 

45-0 

45-0 

850 

66-1 

48-0 

ATera«e.. 
Hlghest... 

52-0 

55-5 

52-1 

65-6 

65-0 

(32-3 

89-0 

78-ti 

71-7 

80-4 

83-2 

751 

6-16 

1-50 

667 

i-ie'  «-78 

2-13 

1-08,  5-26 

4-81 

3-47 

3-26 

8-0» 

7S-0 

78-0 

78< 

860 

83-C 

83-0 

89-0 

89-0 

90-0 

94-0 

980 

90-0 

Davsraia.. 
VMan — 
Rainfall. in 
Days  ruin.. 

ItULTlott*- 

RalDfali.in 
Days  rain.. 
'VHaon— 

12 

11 

12 

5    1      7 

13 

8 

8 

10 

17 

18 

14 

Lowest 

AveraKe... 
Savaniuih.— 

ga-o 

470 

170 
49-6 

8S-1 
60-1' 

28-0 
630 

42-1' 
62-0 

340 

010 

4'i-O 
67-4 

40-1 
69-0 

41-0 
66-0 

62-0 

77-8 

620 
78■^ 

39-0 
71-0 

8-30 
20 

5-07 
13 

3-87 
12 

3-84 
7 

2-15 
7 

6-59 
12 

,  9-81 
•     14 

7-05 
13 

8-48 
12 

4-19 
10 

3-84 
10 

8*81 
14 

HiKhest.. 
ijowest 

780 
35-0 

81-4 
85'6 

77-1 
34-0 

83-0 
34-0 

88-0 
4»-( 

89-0 
42" 

01 -0 
500 

89-0 
51-0 

960 
50-0 

97-0 
6tO 

980]  960 
65-''r  50-0 

11-13 

6-08 
11 

1-62 

8 

8-79 

2-34 

8-80 

7-68 

7-07 

2-75 

3-77 

0-38 
6 

10-94 

AveraKe... 

56-li 

56-8 

53.9 

66-2 

66-6 

620 

70-11 

730 

71-4 

80-0 

81-1 

75-0 

5 

10 

9 

12 

13 

4 

14 

16 

Ooiumbui.— 
HiKhest.   . 

730 

75-0 

71-( 

82-0 

82-0 

83-0 

86-0 

86-0 

89-0 

91-0 

96- 

1)0-0 

Ralnfall.lo 

Days  rain.. 

Hortianlon,- 

RalnCall,ln 

.... 

3-68 
6 

3-86 
6 

....'  8-37 
....1      6 

6-29 
7 

....'  3-93 
....        9 

6-45 

1-48 
6 

7*45 
11 

Lowest... 

SSO 

25-0 

39-C 

37-0 

4K-0 

47-0 

65-0 

85-0 

46-0 

650 
82-0 

r2o 

52-0 

.... 

10 

Average.. 
Borne,— 
Hlxhest. . . 

52-0 

67-0 

54-0 

64-0 

65-0 

60-0 

71-0 

73-C 

750 

83T 

80-0 

8-39 

3-60 

3-37 

2-42 

2-00 

2-69 

1  4-50    4-83 

606 

8-48 

3-95 

6-90 

rt9-0 

76-0 

•n-< 

84-0 

82-0 

82-0 

87-0 

88-0 

89-0 

98-0 

97-1 

88-0 

Days  rain. 

14 

7 

6 

9 

5 

10 

12 

9 

6 

14 

7 

11 

Lowest.... 

2S-" 

180 

30-1 

30-0 

3M-0 

88-0 

4fl-l' 

40-0 

42-0 

88-0 

680 

480 

3.  CAROL' A 

Olxartesfon— 

Average... 
Forsyth,— 
BlKhest... 

470 

490 

81-0 

62-0 

68ol  63-0 

891. 

690 

690 

800 

80-J 

7i-u 

80-0 

84-0 

83-0 

87-0 

84-01  8H-C 

92-0 

88-0 

91-1 

loo-o 

101-( 

92-0 

Rainfall, in 
Days  rain.. 
itaUbuT9— 
Ralnfall.in 

5-47 
18 

1-72    7-49 
U        12 

20; 

2-5S 

2-41 

3-85!  3-67 

09 

1-82 

6*96 

Lowest... 

8«-0 

22-0 

84-( 

85-0 

480    42-0 

62-0 

60-0 

60-1' 

68-0 

6-t-O 

5-2-0 

6 

7 

8 

12 

10 

5 

8 

10 

Averaue.. . 
FLORIDA. 

53-8 

54-(i 

57-4 

60-5 

60-7 1  86-4 

1 

72-0 

71-1- 

73-5 

810 

81-4 

77-0 

7-62 

3-53,  3-37 

1-ei 

2-73 

1-07 

1-85 

6-13 

3-30 

3-68 

2-65 

6-10 

JackMonvHU, 

Days  niin.. 
iJohkmbia.— 
Ralnfall.in 
Days  rain.. 

15 

9        9 

5 

7 

6 

8 

11 

6 

16 

8 

18 

UlKhest... 
Lowest 

8S-0 
880 

85-0 
117-0 

81- 
39'( 

8«-" 
.S4-0 

88-0 
47-0 

88-0 
44-1) 

92-0 
54-0 

890 
53-1 

94-1' 
5O-0 

1000 
8H'0 

97-0 
68-0 

950 
54'0 

699 

2-80    2-4 1| 

180 

219 

1-51 

2-92 

4-17 

0-t6 

4-38 

113 

4-08 

Average... 

61-»    W-i 

51-1 

6T» 

09-8 

e3-6 

72-8 

74-4 

72-7 

81-1 

81-8 

78-2 

13 

11 

6 

4 

7 

5 

10 

IS 

7 

15 

8 

11 

Jampa.— 
UiKbest. .. 

88.0    88-0 

75-( 

87-0 

90-0 

88-0 

88-0 

90-0 

87-0 

940 

89-0 

SEOROIA. 

iuQWta,— 
Ralnfall.in 
Days  rain.. 

Lowest..., 

Averave... 

Lake  Cilv— . 

46-0 
68-0 

65-u 

42-0 
58-3 

3K-0 
88-6 

52-0 
72-0 

4S-0 
970 

58-0 
73-8 

58-iJ 
76-5 

55-0 
72-2 

650 

80-8 

680 
77-0 

8-44 
16 

305 
10 

8-78 
7 

0-71 
4 

8-33 
8 

8-71 
8 

4-57 
7 

6-88 
11 

1-02 
3 

4-47 
11 

3-73 
9 

4-03 
10 

HtKheat... 
Lowest. . . . 

84-0 

:>o-o 

S'-O 
28-0 

871) 
34-0 

900 
8^0 

90-0 
BTO 

94-0 
400 

94-0 

47 -u 

9-2-0 
41-0 

99-0 

45-0 

108-0 
63-0 

99-0 
640 

96-0 
5i0 

4tlanl<i. — 
Ralnfall.in 
Days  rain.. 

invannah,— 

10-18 

8-13 

2-49 

1-68 

204 

2-54 

8-17 

d-Si 

316 

4-71 

1-18 

903 

Averutfe... 
lUtuvUlt- 
HiKtaest... 

6a-.- 

61-8 

60-^ 

683 

81-1 

660 

14-5 

72-8 

72-6 

82-3 

80-3 

780 

20 

12 

5 

15 

13 

6 

10 

18 

7 

18 

8 

19 

84-0 

88-(i 

S8-(i 

87-0 

89-0 

86-0 

90*0 

91-0 

92*0 

94-0 

950 

94-0 

Ralnfall.lB 

Days  rain.. 

'Jolumlww.— 

Ualnfail.iii 

5-OS 

8-75 

3-82 

2-91 

1-03 

3-36 

1-87 

3-18 

0-83 

1-98 

i-SS 

9-78 

Lowest . . . 

48-0 

32-0 

410 

34-0 

540 

480 

68-0 

56-0 

530 

64-0 

660 

810 

16 

13 

9 

6 

3 

7 

11 

13 

4 

11 

10 

14 

Average.. 
2<lHahaasf*  - 

65  0 

62-8 

60 -if 

67-3 

70-0 

68-0 

739'   74-8 

73-4 

79-1 

80-B 

78-3 

8-90 

402 

3.51 

0-78 

234 

6-10 

3-31 

8-08 

1-04 

4-73 

1-49 

9*69 

BlKhest 

81-0 

»tt 

SO-0 

86-0 

84-0 

88-0 

89-0 

88-0 

91-0 

93-5'  930 

91-6 

Days  rain.. 
*>m«.— 
Ralnfall.in 
Days  rain.. 

7 

5 

3 

3 

4 

5 

6 

10 

2 

9 

6 

8 

Lowest  .  . 

AveraKe.. 

▲LAHAMA 

340 
6'J-4 

23-(i 
5i-l 

68-3 

68S 

48  0 
69-2 

460 
67-3 

51-0 
73-6 

54-0 
73-9 

50-0 
72-lr 

66-0    700 
78-7    79-5 

600 

77-1 

5-48 

8 

5-13 
8 

3-46 

4 

2-75 
6 

3-45 
3 

3-26 
6 

1-82 
6 

3-30 
6 

1-25 
8 

2-10 
6 

1-8J 
8 

4-89 
10 

tfonflf  m*i/.- 
HiKhest.. 

7S-0 

84-(i 

82-0 

86-0 

86-0 

87-0 

9.1-0 

89-0 

92-0 

99-0    980 

940 

F'lTtvtfl.- 
Ralnfali.ir' 
Days  rain.. 

18-49 

2-66 

2-48 

1-45 

1-80 

3-52 

3-29 

7-31 

1-98 

7-18 

9-40 

7-94 

Lowest... 

32-0 

21-0 

33-0 

.11-0 

44-1' 

4:0 

46-0 

46-0 

44-0 

65-0    8C-0 

48-0 

13 

8 

6 

5 

6 

5 

8 

12 

5 

11 

8 

14 

AveraKe.. 

650 

560 

54-8 

660 

66-7 

64-4 

71-1 

72-3 

70-8 

8:-e 

Sl-1 

76-2 

FLORIDA. 

ItolMe,- 

ladaimvUU- 

UiKhest.. 

78-0 

78-0 

77-0 

840 

81-0 

830 

90-1  • 

87-0 

m-o 

.... 

97-0 

920 

Ralnfall.ln 

402 

2-89 

1-38 

1-72 

0-95 

3-96 

2-78 

920 

0-51 

3-31 

1-80 

6-89 

Lowest — 

Svo 

26-0 

3H-U 

S2-0 

48-0 

44-0 

50-0 

94-" 

46-0 

870 

600 

Days  rain.. 

13 

10 

9  1 

6 

8 

8 

10 

18 

T  1 

16 

14 

19 

AveraKe... 

8B-8 

07-0 

S6-|f 

85-7 

680 

68-0 

n-i 

730 

TU-li 

80-0 

77-0 

Taanpa.- 

1 

Sslnia- 

Rainfall.in 

3-84 

0-9- 

2-07  '  2-77 

0-6) 

1-47 

0-89 

4-49 

0-00 

1138 

9-38 

HlKhest... 

74-0 

75-0 

69-0 

83-0 

80-0 

80-0 

930 

85-0 

88-1' 

BOO 

80-0 

Days  rain.. 

8 

5 

10        10 

4 

8 

4 

16 

0 

18 

14 

Lowest... 

SO-0 

80-0 

»-o| 

800 

30-0 

45-0 

4«-o 

45-0 

45-0 

87-0 

59-0 

Lake  OUy-  . 

Average.. 

53-0 

530 

62-01 

630 

65-0 

660 

71-0 

70-0    70-0 

.*  i  .*  ^ 

79-0 

780 

Ralnfall.in 

4-25 

3-54 

3-17 

1-56 

1-16 

3-90 

1-67 

98 

0-8^ 

493 

6-86 

6-88 

Auburn — 

Days  rain.. 

9 

6 

6 

5 

4 

4 

8 

4 

4 

8 

13 

13 

HiKhest... 

73-0 

81  ■( 

78-0 

81-0    83-0' 

89-0 

89-0 

86'6    89-0 

96-0 

91-5 

ntmi-UJe- 

Lowest 

2S-0 

lo-o 

SO-d, 

300    42-0 

Ssu 

46-0 

50  0    46-0 

62-0 

46-0 

Ralnfall.in 

4-48 

3-84 

1-57 

4-45    0-76 

2-00 

2-46 

16-14 

079 

10-66 

6-28 

11-68 

AveraKe... 

5^-0 

53-6 

53-1 

63-5    64-i 

62-5 

69-8 

72-0 

700 

!!*•* 

79-7 

76-1 

Days  rain.. 

8 

8 

7 

13 

8 

6 

12 

20 

9 

16 

18 

18 

LOLIS'NA 

taUahtittaee— 

W.  OrUam,- 

1 

Kainfall.ln 

6-12 

485 

2-76     8-25 

0-86 

3-80 

0-90 

1336 

8-89 

10-47 

9-15 

S«3 

UlKhest.. 

80-0  i  80-0 

79-0 

84-0    84-01 

88-0 

89-0 

87-0 

90-0 

94-0 

94-0 

92  0 

Days  lain.. 

8 

6 

4           4 

8 

8 

8 

11 

8 

11 

IS 

11 

Lowest 

890    300 

440 

41-0    56-0    54-01 

5.->-0 

5B0 

64-0 

680 

89-0 

680 

ALABAMA. 

^ontgom'v.- 
Ralnfall.in 

Ralnfall.in 

1 

Average... 

Shmtvi^.- 

Hixhest ... 

Lowest... 

60-fl 

78-(. 
30-c 

61-8 

8-0 
a20 

58-5! 

Ss-0 
39-0: 

6>-0 

85-0 
3«0 

70-3    70-2 

86-0    87-o' 
470    B2-0i 

73-8 

88-0 
48-0 

71-4 

92-0 
53-0 

73» 

880 
800 

80-8 

97-0 

■8-0 

80-8 

97-0 
810 

75-8 

93-0 
56-0 

9-73 
15 

3-93 
15 

1 

S-9S'   1-98 

4     1     7 

137 
10 

3-13 
7 

3-48 
10 

10-19 
16 

1-88 
4 

«-44 
13 

4-97 
19 

4-08 
16 

Averaae... 
Or*d  CoUau- 

63-8 

56-9 

66-8 

66-0 

66-5 

67-4 

70-3 

73-8 

70-2 

81-2 

79-5 

75-8 

6-98 

818 

348 

1-63 

1-98 

1-65 

0-67 

5-50 

2-98 

4-23 

5-38 

BlKhest.... 

79-0 

80-7 

73-9 

84-0 

8311 

34-1 

87-0 

87-8 

80-2 

80-8 

90-5 

Days  rain.. 
ieima- 

16 

16 

5 

7 

9 

4 

7 

18 

5 

'.'.','. 

18 

10 

Lov  est ... . 

Avenue... 

Uberiu  tiiU— 

34-0 

85-8 
«0-9 

41-5 
60-4 

34-0 
68-8 

48-0 
70-0 

60-' 
89  6 

46-0 
78-7 

5S-0 
74-3 

60-3 
72-0 

.... 

63-1 
78-9 

50-2 
78-3 

RalofalLln 
Days  rain.. 
Auburn— 
Kainfall.ln 
Days  ralu.. 

LOUIS' A.NA 

7-06 
10 

3-79 
6 

1-36 
6 

1-46    4-39 
3         8 

3-88 
8 

815 
7 

S-7( 
6 

0-30 

1 

8-11 
li 

4*79 
8 

UlKhest.... 

Lowest 

..Avenwe.. 
MlBSlSS'ri. 

810 
260 
54-5 

870 
190 
66-5 

84-0 
S8-U 
670 

900 
28-0 
69-0 

890 
87-0 
87-0 

8f0 
42-0 
B8-0 

930 
48-0 
700 

95-0 
450 
730 

93-0 
42-0 
71-6 

103H 
80D 
fcO-0 

96-0 
88-0 
78-6 

96-0 
470 

77-5 

6-96 
9 

8-66 
8 

8-81 
S 

203 

4 

1-32 
6 

8-73 
6 

407 

4 

6-18 
10 

1-88 

4 

8-84 
10 

8*71 
8 

OolunOma.— 

Vmo  orleana- 

Highest... 

lOO 

70-0 

70-0 

86-0 

80-0 

78-0 

90-0 

84-0 

900 

98-0 

880    90-0 

Ralnfall.ln    3-67 

1-48 

8-83 

0-86 

3-46 

8-»i 

0-TB 

8-38 

1-17 

4-43 

7-71 

raa 

Lowest  ... 

240 

14-0 

28-0 

28-0 

400 

85-u 

42-0 

»<-0 

88-0 

64-0 

80-01   3»-0 

Daysraln..i     8 

7 

6 

8 

11 

6 

3 

14 

6 

14 

11 

14 

Avengce.. 

50-0 

49-u 

50-0 

630 

t9'0 

58-8 

73-0 

660 

hA'S 

92-0 

79-0  i  70-0 

Shreveport,-  \ 

FictottuTv- 

"-'II 

Ralnfall.in    S-11 

S-60 

3-06 

3-96 

3-83 

a-81 

0-88 

1-85 

8-70 

1-34 

8-12 

r87 

Bighest... 

81-0 

81-0 

800 

850 

830 

86-0  1 

80-0 

88-0 

93-0! 

980 

94'oi  913-0 

Days  rain..     IS 

13 

10 

11 

11 

9 

7 

9 

7 

10 

8 

14 

Lowest  ... 

330 

24-0 

360  i 

330 

61-Ut  4n-oll 

48-0 

50-0 

48-0     67-0 

88-0    5^-0 

ird.  Uot.eaur-\ 

.  AveniKe... 
Island- 

55-4    BB-M 

66-^:  6«-0| 

67-2 

65-8|' 

71-a 

71-7 

70-1     81-4 

79-9    75-4 

Ralnfall.in:  800 
Days  rain..       6 

3-01 
4 

3-6* 
6 

0-86 
6 

10-04 

4 

1-90 
8 

3-97 
8 

8-81 
8 

4-43,  490 
8       11 

HlKhest.... 

>3-0'  84-0    81-01) 

880    88-0 

88-0' 

86-0 

90-0 

90-0      95-0 

98*0    90-0 

■.IbertyUm- 

Lowest.... 

31-0    20-0 

89-0 
51-5 

76-0 

3;i-0    47-0 

43-0; 

450)  52-0I 

43-ui     MK-n 

68-0  <  45-0 

Rainfall.ln 

6-87 

6-63 

4-51 

4-09 

TTO 

4-86 

1-83    4-69 

1-49 

8-84 

7-17  10-36 

Average... 
ClarluAaU- 
Highest... 
Lowest.... 
Average... 

58-2,  54-4 
84-o!  77-0 

64  9    64-9 
89-0    93-0 

64-7 
80-0 

68-7 
87-0 

71-2    67-0 
09-0    86-0 

79-3J 
97-0 

79-8 j   74-9 
96-0    80-0 

Days  rain.. 

!«I88I3'PI. 
^MumJnu.— 

6 

6 

8 

7 

8 

« 

6         ■» 

4 

8 

8 

14 

85-0    17-0 

28-(i 

310    40-0    41011 

38-0 

46-0    41-0 

86-0 

81 0   4ro 

Ralnfall.in 

11*86 

6-29 

B-18 

8-AS 

B-ie 

41« 

1-78    4-66 

1-48 

4-78 

8-48 

7-18 

4a-4    60-3    4I'-4II 

6t-ol  85-8    6t-9ll  67-81 

71-6    8«>-8 

7S-8 

79-4    71-8 

Days  rain. 

» 

OJ, 

« 

6       -6-'-«-| 

S'    10 

8 

10 

e 

14 
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LV^ol.  lui. 


Roinraa. 


lO-B) 
10 


4-73 
8 


6-72 
16 


B-48 

la 


8-80 
10 


JUBSIS'PI. 
fietatntrg.— 

Ralnfall.lu 

Dari  rain.. 
fi<lflnrl 

BiOnfall.ln 

D»i  raln- 

RalnMlJo 

D*T>  nln. 
ABK'NSAa 
tAtOi  Boek.- 

Ralnfall.ln 
Days  rain.. 
Utlena— 
BalQfall.lD 
Days  rain 

RalnfalMi 

Days  rain 
TBNNBS'E 
ttathviXU,— 

Bainfall.ln 

Days  rain.. 

Balnfall.lo 
Days  rain.. 
AAmooi- 

Balnfall.ln 
Days  ralD.. 
^lutin— 
Ralnfall.ln  Wit 
Days  rain.. 
TItXAS. 

Ralnfall.ln 

Days  rain.. 
Palatine— 

Ralnfall.ln 

Days  rain.. 
AtuUn- 

Ralnfall.lii 

Days  rain.. 


March. 


t8»l.  1800.  1880. 


10-31 
15 


7-87! 
U 


10-39 
IS 


10 


8-1S6 
18 


S-6S 
U 


2-05 
4 


a-B5 
9 


16-88 
11 


B-79 
12 


7-47 


B'89 


8-64 
14 


10-10 
13 


2-55 
6 


April. 


ia»l.  1880, 1889. 


7-81 
10 


9-26 
14 


4-93 

7 


4-24 
10 


0-58 

4 


3-80 
11 


4-58 
14 


a-47 

9 


5-83 
14 


3-40 
8 


2-98 
5 


s-si 

8 


4-68 
9 


0-68 


S-OH 
9 


8-25 
6 


S-29 
11 


2-44 
5 


6-32 
11 


10-90 
10 


6-41 
9 


7*77 
14 


12 


3-66 
11 


2-21 
11 


4-25 
10 


2-25 
11 


1-73 
5 


8-95 
13 


7 


3-84 
12 


5-10 
U 


3-52 
10 


B-U 
10 


6-98 
IK 


e-4fi 
8 


May. 


1891.  1890   1889 


2-88 
3 


4-2S 
10 


1-83 
9 


2-83 
9 


2-15 
5 


1-40 

4 


2-31 
8 


2-83 
10  I 


1-1)0 
7 


404 
7 


3-40 

e 


2-88 
10 


3-02 

7 


2-«8 
14 


1-75 
4 


0-58 
3 


1-54 

4 


1-67 
6 


r58 

10 


a-m 

10 


5-80 
8 


5-80 
14 


4'1» 
14 


4-4^ 
15 


31I- 
12 


6-85 

10 


6-88 

4 


1-17 
« 


1-80 
4 


1-4B 
3 


2-9: 


l-7b 

4 


5-00 
10 


1-4S 
9 


2-88 
« 


8-65 

8 


1-8 
2 

3-41 
7 

2-95 

6  I 


1891.  1890    1889. 


4-65 
8 


60:* 
11 


2-81 
8 


4-2i 
10 


4-ei- 

20 


4-71 
18 


6-90 
11 


4-l.'i 
13 


4-99 
7 


8-28 
13 


3-03 
8 


8-02 
7 


2-51 
7 


4-61 
10 


7-42 
5 


4-70 
2 


9-83 
18 


9-41 
11 


9-58 
11 


3-07 
13 


7-07 
12 


5-37 
17 


6-33 
15 


rsM 

16 


3-48 
17 


5-33 
15 


7  00 
14 


5-30 
7 


East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
report,  dated  Bombay,  June  5,  we  have  the  following: 

The  weather  Is  very  irarm  and  the  tUermoiueter  lalloatea  a  high 
temperature  In  most  of  the  up-oouatry  atatljnj.  la  BomDay  aod  along 
the  coast  the  »ky  is  clouly.  and  tUa  atmosphere  has  increased  lu 
humidity.  Cultivators  are  still  awaiting  rain  in  order  to  sow  the  cotton 
orop,  and  nothing  oaa  be  done  until  the  rain  falls. 

The  FoLLowma  are  thk  CJboss  Reobipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1890. 


SM«i*(t 

NIW  rOBK. 

BOITOK. 

PHn,ADXLPa'A 

BALTIMOai. 

TMl 

Since 

Dki< 

Since 

Dlif 

Since 

Tkie 

Since 

tOMlt. 

Scpt.l. 

WMk. 

Sept.  1. 

week. 

Sept.  1 . 

week. 

Sept.  1 

N.OrleaDS. 

S.407 

226.217 

*•»• 

8«0 

388,472 

toT^nnab . 

2,548     348.014 

800 

101.363 

87 

9,148 

2,846 

11.476 

Mobile 

1,960 

norMa..... 

10,315 





■o.Carora. 

1,259     123.923 

■o.Carol'a. 

19 

19.237 

J.730 

Tlrglnla... 

36 

136.826 

1.873 

45.836 

1,752 

12.331 

623 

148.318 

norths  pts 

168 

669 

343.679 

7.884 

Tenn.,  *o.. 

134 

134,569 

748 

117.123 

1.823 

89.286 

50,818 

rorelgn.... 

412 

17.032 

4.090 

4.058 
614,017 

3.882 

30 
93.639 

142 

This  year 

8.660 

1.403,780 

3,369     8e!,184 

Laaty^ar  . 

2.534 

1.285.801 

1,496 

436.216 

204 

108.12.1 

1    219,083 

Bhippinq  News. — The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

3<,388  bales.    So  far  as  the  Southern  ports  are  concerned,  these 

>re  the  same  exports  reported  by  telegraph  and  published  in 

the  Chronicle  last  Friday.    With  regard  to  New  York  w* 

Include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

^       „  _    ,.  Totalialei. 

«KW  YORK— To  Liverpool,  per  steamers  Humboldt,  1.080 

St.  Ronans.  2,053 The  Queen,  730 Wyoming,  844  4  707 

To  Hull,  per  steamer  GilUeo.  609  509 

To  Hdvre.  per  steamer  La  Touralne,  390 [.'  390 

To  Bremen,  per  steamer  Era",  150 '  150 

To  Hamburg,  por  steamer  Danla.  100 [',  loO 

To  Anmierdam.  per  slenmer  Hotterdam.  185 ""  jgs 

To  Antwi-rp.  per  »te;iiiier  WiiBHland,  273  '"'  273 

To  Barcelona,  i>er  stetmer  Britannia,  ioo  '"."'  100 

To  Uenoa.  per  steiimers  Blrmannia.  235 "  235 

Nbw  OBLBAJts— To  Liverpool,  per  steamers  Madrileno,  "3,67  i 

Yucatan.  3,2.50 6  321 

Hewport  News— To  Liverpool,  per  steamer ^,'2,2"ii 2''221 

Boston— To  Llveroool,  tier  steamers  Norseman,  623 Scrthia  ' 

50  ...Venetian.  729 '  ^  .q, 

Baltimobb— To  Liverpool, persteamers  Barrowmore,  1,162 

Carthaginian,  1,982 3144 

To   Bremen,    per  steamer  Karlsruhe,  1,137. ...Oldenburg, 

1, 29 2. 2  42Q 

To  Rotterdam,  per  steamor  Handel,  779 77q 

PHiLADKLPBiA— To  Liverpool,  per  steamer  Ohio,  i43!'.„"''.''.'.'.  443 

TotW  .„.„.. '23,338 

The  particulars  of  these  shipments,  arranged  in  our  usna 
form,  are  as  follows: 

Bremen  Roller- 
<*  Ham-  dam  J  Baree- 
Hull.  Bawe.    burg.  Antw'p.  lona.  Oenoa. 
509       390       250       45/      100       235 


>ew  York. 
■.  Orleans. 
Vp't  News 

Boston 

Baltimore . 
Phlladelp'a 


Livtr- 
pool. 
4,707 
6,321 
2,321 
1.4t(2 
3,144 
443 


2,429  "779 


Total. 
6,649 
6.321 
2,221 
1,402 
6,352 
443 


Total....  13,238   509   390  2,679  1,237   100   235 '23,3i8 

Below  we  add  the  clearances  this  week  of  vessels  oarrrinii 
ootton  from  United  States  ports,  bringing  our  data  down  t* 
■be  latMt  dates: 


tfBW    ORLEANS— To    Liverpool— July   3— Stearaers    Astronomer,    645  ; 

Franclsoa.  2,100 July  16-8teamer  Callfornlan,  590. 

To  Havre— July  3-Steamer  Dupuy  de  Lome.  3.373. 
Boston- To  Liverpool— June  30 -Steamer  Bostonian.  744  ...July  3— 

Steamer  Catalonia,    July  6— Steamer  Ottoman, .... 

July  7 -Steamer  Georgian,  . 

To  Hamburg— July  2 -Steamer  Kehrwieder. . 

Baltimoek— To  Liverpool— June  30— Steamer  Queensmore, . 

To  Hamiiurg- July  3  -Steamer  Slavonia,  . 

To  Rotterdaaa-July  3 -Steamer  Edam,  . 

PBILADKLPHIA- To  Liverpool- July  7— Steamer  Lord  Cllve, . 

Cotton  freights  the  past  week  have  been  as  follows: 


SaUtr,      Mon.        Tuet.      Wednet.    Thur:       Fri, 


;4 


27V 


21* 


25' 


Liverpool,  steam  d. 
Do  late  dellv'y  d. 

Havre,  steam c. 

Do     sail e. 

Bremen,  steam..!;. 

Do      indirect,  c. 

Hamburg,  steam  d. 

Do  via  indireot.rf. 

AmH'd'm,  steam.e. 

Do     indirect,  (i. 

Beval,  steam d. 

Do     sail d. 

Barcelona.steamd. 
Genoa,  steam.. .(f. 
Trieste,  steam.,  d. 

Antwerp,  steam. d. 

"PerTofTibs.  t  Steamer  July  25. 

LiVKRPOor,. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port: 


21* 


25* 


3l6l 


21* 


25* 
Sia' 

silt 

^32 

"84 

''«4 


21* 

5,. 


25  » 


=lJ 


Sales  of  the  week bales. 

Of  which  exporters  took  ... 

or  which  speculators  took.. 

Sales  American. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  adi^at 

Of  which  American 


June  19.    June  26      July  3       July  10, 


50,000 

2,eoo 

6.200 

44,000 

4.000 

52.000 

1,170,000 

944,000 

35,0(0 

26.000 

100,000 

70.000 


52.000 

1,600 

2.400 

45,000 

5.000 

53,000 

l.lBi.OOO 

il33,0(>0 

51,000 

33.000 

80,000 

55,000 


87,000 

2,400 

8,500 

78.000 

6.000 

63,<i00 

1,154.010 

919,000 

61.000 

41.000 

50.0UO 

30,000 


48.000 

1,500 

4,400 

41,000 

5,000 

64.000 

1,109,000 

881.000 

24.000 

20.000 

47.000 

29,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  10,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot.        Saturday  Monday.   Tuesday. 


:et,    I 


Market, 
1:45  p. 

Mld.Upl'd8. 


Bales 

Spec  dcexp, 


Future*. 

Market, 

1:45  P.  M. 


Quiet. 


1»18 

7,000 
500 


Qnlet  at 

fartlally 
.84  dec. 


Market,  l      »_,.,       Quiet  an 
4  p.  M.    \      '^'"•'"        eteady. 


In  buyers' 
(aTor. 

4B18 

10.000 
2,000 


Barely 
steady  at 
1-64  dec. 


In  buyers' 
favor. 

4»ie 

7,000 
500 


Oasy  at 
1-84  de- 
cline. 

Very 
steady. 


Wedne: 


Quiet. 


49]  s 

8,000 
500 


Steady. 


Quiet. 


Thursday. 


Dull  and 
easlar. 

49ie 

7.000 
500 


Steady   at 
1-64  de- 
cline. 


Steady. 


Friday. 


Steadier. 


49t« 

7,000 
500 


Steady  at 
1-64  ad- 
vance. 


Steady. 


The  opening,  hig^ac,  lowest  and  closing  prions  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  ar )  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otiier  wise  stated: 


1^  '^'^' 

4  63-64d..  a 

orieei  are 

given  in 

pence  and  OUh.      Thus. 

4  63  inenm 

id  5  01  means  a  l-61d. 

Sat.,  July  4. 

Mon.,  July  6. 

Tnes.,  July  7, 

Open 

Hiflk 

Low. 

Oloe. 

Open 

Hi«h 

Low. 

Olot. 

Open 

High 

Low. 

CTIoe 

<J. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

July        

4  30 

4  30 

4  30 
4  30 

4  30 
430 

429 
429 

4  29 
4  29 

428 
428 

429 
4  29 

4  27 
4  27 

428 
428 

4  27 
4  27 

4  28 

Jnly-Ang... 

4  30    4  30 

428 

August.  ... 

4  34    4  34 

4  34 

4  34 

433 

433 

4  33 

4  33 

4  31 

4  32 

4  31 

4  32 

AuK.-Sept.. 

434 

4  34 

4  34 

434 

433 

433 

4  32 

4  33 

4  31 

4  32 

4  31 

4  32 

September. 

4  87 

438 

4  37 

438 

4  38 

4  36 

4  35 

4  36 

4  34 

4  35 

4  34 

4  36 

Sept.-Oct... 

4  37 

4  37 

4  37 

4  37 

438 

4  38 

4  35 

4  36 

4  34 

4  35 

134 

4  35 

Oct.-Nov.... 

4*9 

4  39 

4  39 

4  39 

4  37 

438 

4  37 

4  37 

436 

4  37 

4  36 

4  37 

NoT.-Deo... 

4  41 

4  41 

4  41 

4  41 

4  39 

4  40 

439 

4  39 

438 

4  39 

4  38 

439 

Dec-Jan.... 

4  42 

4  43 

4  42 

4  43 

4  41 

4  41 

4  40 

4  41 

4  39 

4  40 

4  39 

4  40 

Jan.-Feb.... 

444 

4  46 

4  44 

4  46 

44S 

4  43 

4  42 

4  48 

4  41 

4  42 

4  41 

4  42 

Feb.-Mch... 

4  46 

4  4T 

4  48 

4  47 

4  46 

4  45 

4  44 

446 

4  43 

4  44 

4  43 

444 

Moh.-Aprll. 

.... 

.... 

.... 

.... 

Wed,,  July  8. 

Thnn.,  July  9. 

Fri.,  July  10. 

0pm 

High 

Low. 

Clot. 

Open 

HiQh 

I*w. 

Oioe. 

Open 

HiQh 

Low. 

Olot. 

(i. 

d. 

d. 

d. 

* 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

July 

4  29 
4  29 

4  30 
4  30 

428 
428 

428 
428 

428 
428 

429 

4  29 

428 
428 

4  29 
4  29 

4  30 

4  30 

4  30 

4  80 

429 

429 

4  80 

July-Ang... 

430 

August 

4  32 

4  33 

4  31 

4  32 

4  31 

432 

4  31 

4  32 

4  33 

4  33 

4  32 

422 

Aug.-Sept.. 

4  82 

433 

4  31 

4  32 

4  31 

4  32 

4  31 

4  32 

4  33  !  4  39 

4  32 

4  32 

September.. 

48« 

4  38 

434 

433 

434 

435 

434 

4  36 

4  36 

4  36 

416 

136 

8ept.-0«t... 

436 

4  38 

434 

486 

4<4 

4  36 

434 

4  36 

4  36 

436 

436 

436 

Oet.-iroT-  . 

438 

498 

437 

4  37 

4>e 

438 

438 

4  38 

433 

4  39 

4  87 

438 

Nov.-Dae... 

4  40 

4  41 

4  39 

4  89 

438 

4  40 

488 

4  40 

4  40 

4  41 

439 

4  40 

De«.-Jen... . 

4  4* 

4  42 

4  41 

4  41 

440 

4  41 

4  40 

4  41 

4  41 

4  42 

4  41 

4  41 

JaiL-reb.... 

4  44 

4  44 

4  43 

4  43 

4  42 

443 

4  42 

443 

4  44 

4  44 

4  43 

443 

Feb.-Heh... 

4  4« 

4  46 

445 

4  45 

444 

446 

444 

4  46 

4  46 

4  48 

446 

445 

Moh.-AprU. 

.... 

.... 

.... 

.... 

.... 
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BREADSTUFF  S. 

FRIDAT,  July  10,  1891. 

The  market  for  wheat  flour  has  been  more  active.  Early 
in  the  week  the  increased  busiaess  was  at  slightly  reduced 
prices,  especially  for  the  medium  and  better  grades  and  the 
products  of  sprinjE  wheat,  but  on  Wednesday  sellers  had  the 
advantage  and  city  millers  effected  large  transactions.  Some 
of  the  recent  decline  in  corn  meal  was  recovered  early  in  the 
week.  To-day  the  market  was  dull  and  prices  were  easier 
and  unsettled. 

The  speculation  in  wheat  has  not  been  active,  and  to  this 
inactivity  must  be  attributed  the  lower  prices  that  were  ac- 
cepted on  Tuesday,  for  other  influences  seemed  to  favor  a 
rise;  there  was  a  large  spot  business  for  export.  Very  heavy 
rains  in  the  Mississippi  threatened  serious  injury  to  the  crop 
in  process  of  harvesting,  and  tlie  quantity  on  passage  for  Eu- 
rope was  materially  reduced ;  but  these  influences  were  neu- 
tralized by  the  free  deliveries  of  new  wheat  of  high  grad- 
ing which  were  reported  on  Monday  from  Chicago  and 
Toledo.  On  Wednesday,  however,  the  free  buying  for 
export,  253,000  bushels  having  been  taken  by  shippers, 
caused  some  recovery  in  values.  The  sales  for  export 
embraced  No.  2  spring  at  $l-02;i  afloat  and  99 ?ic.  for  Au- 
gust and  No.  2  red  winter  at  |l-03>^®$i-04,  f.  o.  b., 
and  in  elevator,  and  $1'01?^  for  August.  The  ship- 
ment of  a  cargo  of  new  wheat  of  near-by  growth  was  re- 
ported from  Philadelphia  on  Thursday,  and  on  the  same  day 
the  purchases  of  wheat  in  this  market  for  export  were  re- 
ported at  296,000  bushels.  To-day  the  market  was  somewha 
depressed,  but  at  a  slight  decline  353,000  bushels  were  taken 
for  export,  including  No.  2  spring  at  $l-02{a|l'03}^  and  No.  2 
red  winter  at  $1-0  i@  |l-033^  f.  o  b.  and  afloat. 


DAILY  CLOSIXU  PRICES  OP  NO.   2 

Sal.       Man. 


July  delivery c. 

August  delivery o. 

September  delivery o. 

October  rtt  livery o. 

Novemlj'jr  delivery...  .0. 

December  delivery c. 

Januarv  delivery c. 

May  delivery 0 


101 

97% 
98 

99^4 
looig 


RED  WINTER    WHEAT. 

Tues.      Wert.       Thurt.  Fri. 

100%     1013e     10138  100>s 

9T'a       98^       9T'8  97% 

97           97%       9714  96% 

97%       97=8       97%  9678 

99%       9S%        OS-*  97% 

9878       99%        99%  98% 

Orf'e     100         100  99% 

103%     103>4     10J%  lu2'e 

the   week,  owing  to  the 


Indian  corn  advanced  early  in 
small  current  supplies  and  to  excessive  rains,  causing  floods 
at  the  West,  threatening  injury  to  the  growing  crop.  But 
the  higher  prices  caused  the  almost  complete  withdrawal 
of  buyers,  and  the  market,  becoming  irregular  on  Wednes 
day,  reflected  a  pretty  uniform  decline  on  Thursday.  White 
corn  has  been  exceptionally  scarce  and  brought  8I0.  on 
Wednesday.  To-day  the  market  was  again  depressed  by  an- 
ticipations of  a  favorable  Bureau  report  on  crop  prospects, 
but  the  decline  le  1  to  a  better  business,  partly  for  export  at 
70®  71c.  for  No.  2  mixed. 

DAILY  CLOSING  PRICKS  OP  NO.  2  HIXBD  CORN. 

iSof.  Hon.  Toes.  Wed.  Thuri.  Fri. 

July  delivery o.        „  66%  66%  66%       65%  64% 

August  delivery c.        -9  63%  63%  6278  62%  61% 

Beptejuber  delivery c.        §•  60%  6078  60%  59'8  59% 

October  delivery o.       m  59%  59%  591^       58%  58% 

December  delivery 0.        '  54%  .54%  53^       83%  52% 

Oats  on  the  spot  and  for  July  delivery  made  a  very  sharp 
advance  early  in  the  week,  witli  every  appearance  of  a  spec- 
ulative "corner."  Futures  also  improved  a  little  on  bad 
weather  reports  from  the  West,  but  on  Thursday,  while 
"spot"  and  July  oats  were  firm  or  dearer,  August  and  Sep- 
tember oats  were  cheaper,  under  the  return  of  better  weather 
for  the  new  crop.  To-day  the  market  was  depressed  by  good 
crop  reports. 

D.IILY  CLOSISG  PRICES  OF  NO.  2  MI.XBD  O.VT3. 

Sat.      Mon.      Tuea.      Wed.     Thurt.  Fri. 

JulydeUvery o.       «        42%        42%       43%       43%  43 

August  delivery o.       &        374        36%       37%       36%  33% 

September  delivery c.      5         34%        33%       34  33=8  32% 

Rye  is  scarce  and  firm  ;  No.  2  Western  was  reported  sold 
yesterday  for  October  shipment  at  74c. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUR. 


Fine 9  bbl.  $3  35®I53  75 

Superfine 3  80a  4  15 

Extra,  No.  2 4  10a  4  35 

Extra,  No  1 4  40»  4  65 

Clears 450*485 

Btralghta 4  85®  5  10 

Patent,  spring 5  00d>5  35 


Wlieat—  c. 

Spring,  per  bii(.li ...    96 
Red  winter  No.  2..1  02 

_Red  winter 97 

■Wblte 100 

Rye  - 
western,  per  bush. 
Slate  and  Jer8«j-.. 

Barley  Miilt— 

State,  2-ro wed 90 

State,  6-rowed 95 

Canadian i  OO 


Patent,  winter $>00»$J25 

City  shipping,  extras.    4  90  a  5  15 

Rye  flour,  superllne. .  4  50  a  4  85 

Fine S75si4  10 

Corn  meil— 

Westeru,  Ac 3  30a   3  50 

Brandy  wine 3  851»     

(IRAIN. 


80 

82 


c. 
«108 
■Sil  03% 

■ail  00 

®1  05 

®  83 
•8    85 

®  92 
■ai  97 
«105 


I  Corn,  per  bush.— 

We.itn  mixed 68 

Wn  mix.  No  2 70 

Wesfu  yellow 69 

Western  white 76 

Gatu— Mixed.. i|9  bu.  43 

White 47 

No.  2  mixed 44 

No.  2  white 48 


« 

71% 

-a 

71 

« 

72 

9 

80 

« 

46 

■a 

60 

9 

45 

9 

49 

Aqriculural  Department's  Rkpobt  om  Crrbal  Crops 
JULT  1. — The  Agricultural   Department  issued  on    the   10th 
inst.  its  report  on  th?  cereal  crops  for  the  month  of  June,  as 
follows : 

The  July  report  of  the  Dnpartinnnt  of  Attrloulture  makes  the  acreage 
as  compared  with  the  breadth  Iiarventi'd  last  year  of  <u)rn  10^-3  ;  pota- 
toes. 102-3;  tobacco,  10211.  Condition  corn, '»2-8;  wlnt«T  wheat.  96-2; 
spring  wheat,  9i-l ;  rye.  93-9  ;  oats,  87  6 ;  biirley,  909 ;  potatoes,  95-8: 
tobacco,  9 rl  The  heavy  increase  in  corn  acreage  is  more  apparent 
than  real,  the  coinparlHon  being  made  with  the  breadth  harvested  last 
year,  when  there  was  a  loss  of  six  million  acres  by  abandonment  on 
account  of  drought.  The  present  return  makes  the  acreage  slightly 
loss  than  seventy-eight  liillllon  acres,  or  somewhat  smaller  than  the 
area  actually  planted  last  year.  Kansas  and  Nel)rask»  naturally  show 
a  large  iiKM-ease,  but  th -ir  area  apparently  does  not  exceed  that  har- 
ve8t<^<l  in  1  •<S9.  A  further  and  mfiro  minute  Investigation  will  l)o  made 
In  the  districts  wliich  sulTercd  most  from  drought  last  year.  The  crop 
Is  late  in  all  .sectloris  on  aceount  of  drought  a'ld  unfavorable  conditions 
at  the  time  of  planting  and  cool  weather  during  May;  but  June  wa» 
warm,  with  aliundaut  moisture,  and  the  crop  w»<  coming  forward 
rapidly  on  July  1st  In  the  Ohio  and  Upper  Mississippi  valleys  the 
progress  during  the  month  was  especially  gr,itifyiui:.  but  in  Kansaa 
and  Nebraska  considerable  damage  resulted  from  excessive  rain- 
fall. In  many  districts  the  June  rains  prevented  proper  working,  leav- 
ing fields  foul,  but  a  few  days  of  sunshine  would  remedv  this. 
The  general  average  is  a  fraction  below  th »t  of  18S8  «nd  1 8!I0.  and 
slightlv  above  that  of  1889.  The  aver.iges  of  surplus  States  are  :  Ohio 
93  Indiana  9.">,  Illinois  90,  low.v  91,  .Misso.iri  H-i,  Kansas  82  and 
Nebraska  00.  The  acreage  returns  for  the  principal  producing  States 
arc  :  Iowa  103,  Illinois  lOS,  Missouri  l»9.  Indiana  101,  Ohio  101,  Kan- 
sas 1S3,  Nebraska  130.  Wisconsin  101.  Michigan  100,  Minnesota  103, 
Texas  112,  Tennessee  101.  Kentucky  103  and  Pennsylvania  101.  The 
oonditiou  of  winter  wheat  is  returned  practically  the  same  as  in  June. 
The  crop  Is  harvested  except  in  its  more  uorthom  habitat,  with  a 
condition  the  highest  reporteil  since  1879.  with  one  exception.  So  far 
as  can  bejurtKed  at  time  of  harvest  the  berry  is  reported  generally 
plump  and  in  keeping  with  the  heavy  straw,  but  the  condition  of  spring 
wheal  improved  during  June,  the  advance  being  in  Miuue-sota  and  the 
Dakotas,  where  the  month  was  exeeptioiially  fiivorable.  Chinch  bugs 
have  appeared  in  portions  of  the  Northwest,  but  with  no 
apprecialiie  damage  yet.  State  averages  are :  Wisconsin  77, 
Alliinosota  93,  Iowa  96.  Nebraska  96.  North  Dakota  98, 
South  Dakota  97,  and  Washington  98.  Oats  have  improved  (luring 
the  month,  but  the  general  average  is  the  lowest  reported  since  1879, 
except  in  1887  and  ia.st  year,  when  a  July  condition  of  816  was  fol- 
lowed by  a  practical  failure  of  the  crop.  The  poor  condition  is  gener- 
ally the  result  of  drought  early  in  the  season,  the  present  improve- 
ment having  followed  the  seasonable  rains  and  high  temperature  of 
June.  The  first  return  of  potatoes  shows  condition  higher  than  the 
average  of  receut  years,  while  that  of  tobacco  is  higher  than  in  any 
year  since  ISfse.  The  fruit  prospect  Is  very  flattering  in  New  England 
and  the  North  Atlantic  States  aifa  west  of  the  Missouri  River  to  the 
Pacific  Coast.  The  crop  in  Ohio  and  Michigan  was  materially  damaged 
by  the  frosts  of  May.  A  special  cal)le  fioin  the  European  agent  indi- 
cates a  heavy  deficiency  in  the  European  rye  crop. 

tW  Far  table*  naaally  civen  here  see  pace  49. 


THE    DRY    GOODS   TRADE. 

Nbw  Tobk,  Friday  F.  VL,  July  10,  1 491. 

The  early  days  of  the  week  showed  Iselatsd  traces  ot  holi- 
day influence.  Buyers  were  in  limited  attendance,  orders 
but  moderate  and  business  generally  slow.  Daring  the  past 
three  days  there  has  however  baen  a  clear  improvement. 
Visiting  buyers  have  arrived  in  fair  numbers,  imparting  a 
more  animated  appsaraaca  to  the  mirket,  aad  a  ooasiderabla 
number  of  orders  hav3  been  received  by  miil  and  wire.  As 
a  result  more  business  has  been  passing.  At  th3  same  time  it 
must  l>e  noted  that  the  operations  of  package  buyers  on  the 
spot  have  in  no  marked  degree  lost  their  cautious  charaster,  an  1 
that  the  increase  has  accrued  fron  more  orders  baing  placed 
rather  than  from  an  extension  in  volniie  individually.  Hail 
orders  show  the  sime  characteristic.  From  this  it  would  ap- 
pear that  buyers  are  not  disposed  to  venture  far  ahead  with 
their  purchases  just  at  present  in  staple  cottons.  In  fall  styles, 
in  fancy  prints,  in  fine  dress  ginghams  and  woolen  aid  cot- 
ton-warp dress  goods  the  first  instalment  of  buying  has  about 
spent  itself.  In  the  first  of  thes<^  the  experience  so  far  has 
been  of  an  ordinary  character,  but  in  the  others  a  c  impari- 
son  with  last  year  at  the  corresponding  date  is  encouraging; 
leading  makes  of  ginghams  being  well  sold  and  popular 
dress  goods  heavily  under  orders  for  some  considerable  time 
to  come.  The  fairly  drawn  inference  from  this  is  that  al- 
though buyers  are  operating  with  conservatism  in  other 
lines,  yet  the  fall  season  as  it  gradually  develops  at  distribut- 
ing points  will  be  such  as  to  insure  a  continuous  demand  of 
goodly  proportions  at  first  hands.  This  imparts  a  steady  tone 
to  the  market  throughout.  Thelxsal  jobbing  trade  has  been 
quiet  all  week,  as  only  a  moderate  replenishing  demand  for 
summer  fabrics  comes  forward  and  fall  styles  are  not  yet 
displayed. 

Domestic  Woolens. — The  wholesale  clothing  trade  have 
placed  fair  orders  for  new  springgoods  in  men's-wear  all-wool 
and  worsted  and  cotton-  warp  makes,  but  the  demand  has  not 
been  nearly  so  brisk  as  the  handsome  display  of  new  styles 
might  have  been  expected  to  invite.  Bayers,  it  is  clear,  are 
indisposed  to  operate  freely,  except  on  outrag.'ously  long 
credits,  and  their  persistence  in  demanding  these  just 
now  as  a  necessary  condition  to  extended  business  is  causing 
agents  some  perplexity.  Heavy-weight  woolens  and  worsteds 
were  in  slow  request,  but  moderate  deliveries  on  account  of 
back  orders  were  in  progress.  Cotton  warp  casaimeres,  s.itinet8, 
doeskins  and  other  low-grade  goods  were  quiet  throughout. 
In  overcoatings  and  cloakings  moderate  orders  were  recorded 
for  new  styles,  apart  from  which  trading  was  slow.  No  new 
feature  was  noticeable  in  flannels  or  blankets.  Dress  goods 
were  in  active  movement  on  account  of  back  orders  and  in 
quiet  current  demand. 
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DOMB8TI0  COTTON  GooDS.-The  eiporw  of    cotwn   K....a 
from  thU    port    for  the    week   eadmg   July  7    .'^ere  8  437 
packages,  valued  at  |3H,900,  their  descmat.oa  bemg  to  ta. 
points  Bpecifled  in  the  table  below ! 


H«w  TOBi  TO  JOLT  7. 


Great  Britain 

Other  European... 

China 

India..........  •-.■•< 

Arabia 

AMoa 

Weatlndlea 

Uezloo 

Central  Amerloa... 

Bonth  Amerloa 

Other  ooontrles....^ 


Total 

*  Ohlna,  via  Tanoonver.. 


Total. 


1891. 


Week. 


36 

19 

7,456 

440 

40 

103 

ioi 

199 
33 


8,427 


8,427 


Since  Jan.  1 


2,247 
823 

86.7  ?6 
4,319 
5,517 
2,494 
7,1>'4 
1,8-0 
4.853 

15,861 
1.421 


133.3 14 
12,915 


146,259 


1890. 


showing  some  very  attractive  lines  at  pricis  cj  a  >estiii:?  -vith 
the  b- St  d>-8cription8  of  home  maaufacture.  Stocks  of  im- 
ported g  lods  are  generally  in  good  shap  %  and  prio-^  s,  apart 
from  "  novelties,"  which  have  outlasted  their  season,  are 
steady. 

Importations  of  Drr  Goods. 


Week. 


91 
9 

778 

200 
38 
29 


40 
13 


1,198 


1,198 


Since  Jan.  i. 


3.062 
1,013 

20,4  !l 
1,597 
5,Sfl2 
4,157 
8,130 
1,128 
2,«49 

16,178 
1,743 


65,620 
26,673 

92,293 


*  From  New  Eneland  mill  polnM  direct. 

The  value  of  the  Nesv  York  exports  since  January  1  ha -5  6 
been  t6.979,718  in  1891,  against  $3,761,176  in  1890. 

The  demand  for  staple  cottons  has  shown  some  improve- 
ment on  last  week.  Brown  sheetings  an  i  drills  have  been  in 
better  request  by  converters  and  out-of-town  jobbers,  but 
exporters  have  bought  sparingly.  In  bleached  shirtiags 
cutters  have  also  taken  hold  more  readily,  and  a  fair  business 
has  transpired.  Stock'*  of  leading  makes  of  both  brown  and 
bleached  cottons  are  in  fair  shape,  and  prices  are  steady. 
A  fair  demand  for  colored  cottons  in  denims,  ticks  and 
cheviots  has  been  preferred,  and  the  higher  grades  of  white 
goods  have  met  with  more  recognition  at  the  hands  of  buyers. 
In  other  lines,  such  as  cotton  flannels,  shirting  domets,  corset 
jeans  and  satteens,  and  cotton  linings,  no  new  feature  can  be 
reported.  Seasonable  prints  and  gingflam*  were  slow  through- 
out, but  in  fall  styles  a  steady  business  of  considerable  pro- 
portions was  recorded  from  day  to  day.  Print  cloths  still 
remain  at  3  15-16c.,  less  one  per  cent  for  64x64'8,  and  at 
2  b  16c.  for  56i6')'s  Am)derate  business  is  reportel,and 
Btocfes  still  accumulate.  The  quarterly  returns  of  the  Fall 
River  Mills  are  published  in  another  column  of  this  issuf. 

1891.  1890.  1889. 

Block  of  Print  Oiotke—                   July  4,  July  &  July  6. 

H^ld  by  Provldenoe  manuraotiirers.  463.000  400,000  99.000 

Fall  River  manafaotorers 414.000  lli.ooo  8.000 

Ontelde  specolatora  (est) None.            13,000  None 


Total  stock  (pieces) . 


.  907,000 


526,000 


107,000 


FoBEiON  DaY  Goods. — Buyers  have  operated  rather  more 
freely  in  leading  staples  this  week,  and  specialties  in  various 
lines  have  met  with  more  attention.  In  dress  goods  and  in 
fine  worsted  suitings,   &c.,   for   men's  wear  importers  are 


The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  9,  1891,  and  since  Jan.  1,  and  the  same  facta 
for  the  corrMSpondinif  periods  of  last  year  are  as  follows: 
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North    British 

&  Mercantile   Ins.    Co 

OF 

LONDON  AND  EDINBURGH. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Manager 
R.  H.  WASS,  General  Agent. 
W.  R,  ECKER,  Asstetant  Gen.  Agent. 
H.  M.  JACKSON,  Secretary. 
U.  8.  BRANCH  OFFICE, 
No.  54  WILLIAM  ST.,  N.  Y. 


p(ltsccllaucotx& 


WANTED  : 

'CHRONICLE,"  ISSUE  JAN.  17,  1891 

TWENTY  CKNT8  A  COPT  WILL  BE  PAID. 

WM.  B.  DANA  dc  CO.. 
!•.*  William  8treet,  New  Yei-k. 


WANTED: 

Holders  of  Carthnge  A  Adirondack  Kallroad  Com- 
VBJ'e  unpaid  conponj  to  send  their  names  and  ad- 
drcfiseiifl  to 

WILLIAM  G.  HOPPER   &  CO., 

as  8«nih  Third  8|.,  Philadelphia. 


J.   Spencer   Turner, 

SUCCESSOR  TO 

Brinckerhoff,  Turner  A,  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
COTTON  CANVAS  FELTING  DUCK, 
CAR  COVERING,  BAGGING, 

RAVENS  DUrK,  SAIL  .TWINES,  Ac, 
"ONTARIO"  SEAMLKSS  BAGS. 
"AWNING"  STRIPES. 
Also,  agrxtb 
UNITED  STATES    BUNTING  CO. 
A  full  supply,  all  Widths  and  Colors,  always  m 
stock. 

No.  109  Dnane  Street. 

Eugene  R.   Cole, 

STATIONER  AND  PRINTER. 

Supplies  Banks,  Bankers.  Stock  Brokers  and  Cor- 
porauons  with  complete  outfits  of  Account  Books 
and  Stationary, 

^"  New  oonoprns  ornanliing  will  have  theli 
orders  promptly  executad. 

No.  1  WILLIAM  STREET. 


SECURE    BANK    VAULTS. 


pliBccHatic0Us. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

in  Round  and  Flat  Bars,  and  S-ply  Plates  and  Angle 
n.nn„.  K.  C""  SAFES,  VAuItS,  &o. 
i^annot  be  Bawed,  Cut  or  Drilled,  and  positively 
Bnrnlar-Proof. 
OBROnE   8TEEI.    ITORKS, 
SoleMan'f'erslntheU.S.     BROOKLYN,  N.  Y. 


The 

Remington 

Standard 

Typewriter 


presents  the  practicalresults  achieved  by 

the  best    inventive  and  mechanical 

skill,   aided  by  capital  and  the 

experience  gained  during  the 

Fifteen  Years  in  which 

it  has  been  the 

STANDARD  WRITING-MACHINE 

OF  THE  WORLD. 

Send  for  Illustrated  Catalogue. 

Wyckoff,  Seamaiis  &  Benedict, 
337  Broadway, 


JOSEPH  GILLOTT'S 

STEEL  PENS. 

GOLD  MEDAL,  Paris  exposition,  1889. 

THE  MOST  PERFECT  OF  PENS. 


AND  W 


xtmtk 


OUNT'.S    MERCHANTS'    MAGAZINE, 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  tlie 
United  States  for  the  week  ending  to-day,  July  18,  have 
been  •11,003,304,993,  against  $1,098,977,995  last  week  and 
$1,109,711,303  the  corresponding  week  last  year. 


OLKAKInOB. 

Aturtu  bv  TtlttravK 


Hew  York 
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B&ltlmore 
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Hair  Orleans 

aaren  cities,  5  days . 
OtbnoltleB,  S  days 


Total  all  clUes,  s  days.. 
AUalttM,  IdAy 


ToMlaUolUestor  week.. 


Wuk  Ending  July  18. 


1891. 


1890, 


$457,814,808 
77,686,519 
61.065,113 
12.186,171 
70,852,000 
18,892,115 
6,493,739 


$693,770,555 
137,016,204 
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6,346,964 
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»797,857,203 
134,816,211 


$932,473,414 
177,237,889 


$1,109,711,303 
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— 13-1) 
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-109 
-3-3 


-9-7 


The  full  details  of  cleariogs  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  July  11,  with  the  comparative  totals  in  1890. 
It  will  be  observed  that  there  is  a  gain  in  the  whole  country 
I  over  the  total  for  the  preceding  week  of  nearly  ninety-one 
millions-tof  Jollars  and  that  the  Increase  over  June  27  is  over 
one  hundred  and  seventy-three  millions.     All  sections  of  the 


country  share  in  the  excess.    Speculation  has  been  less  active 
than  of  lato  both  in  stocks  and  commodities. 

The  comparison  with  1890  is  mucli  more  favorable  than  for 
some  time  past  ;  in  fact  both  at  New  York  and  in  the  total  for 
the  country  outside  of  this  city  an  excess  is  exhibited.  The 
gain  in  each  instance  is,  of  course,  small;  but  no  other  week 
(comparison  being  made  with  an  equal  number  of  days  in 
1890)  since  January  17  has  recorded  any  increase  in  the  ag- 
gregate for  all  the  clearing  houses.  Most  prominent  in  per- 
centage of  excess  this  weeek  are  Galveston  134'3  per  cent ; 
Des  Moines  55-2  ;  Los  Angeles  37-8,  and  St.  Paul  33'3  per  cent. 
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THE    FINANCIAL    BITUATION. 

The  feature  of  the  market  for  money  this  week  has 
teen  the  close  scrutiny  of  collaterals  by  lenders  on  time 
and  the  eSorts  to  borrow  on  low-grade  security.  It 
would  seem  very  much  as  if  those  having  choice  col- 
lateral had  all  made  their  arrangements  on  long  time, 
for  the  offerings  have  been  chiefly  of  industrial  divi- 
dend stocks  or  other  property  which  under  certain  con- 
ditions of  the  market  could  not  be  readily  disposed  of, 
and  therefore  under  present  circumstances  felt  to  be 
somewhat  undesirable.  One  transaction  is  reported 
which  will  illustrate  the  state  of  the  market.  A 
loan  for  ninety  days  was  made  at  6  per  cent  and  a  com- 
mission on  collateral  such  as  we  have  referred  to,  while 
the  quotation  for  the  same  period  on  good  Stock  Ex- 
change security  was  4|-  per  cent.  This  lack  of  prime 
collateral  among  the  applicants  for  time  money 
has  resulted  in  keeping  borrowers  and  lenders  so  wide 
apart  that  comparatively  little  business  has  been  done. 

The  flow  of  money  towards  this  centre  from  the  in- 
terior is  no  longer  so  very  heavy  as  in  previous  weeks, 
though  still  being  considerable,  and  on  the  other  hand 
the  shipments  from  this  centre  are  becoming  a  little 
larger.  The  Sub-Treasury  operations  continue  to  net 
a  gain  to  the  banks.  Call  loans,  so  far  as  represented 
by  bankers'  balances,  have  been  made  at  3  and  at  1^  per 
cent,  averaging  2,  at  which  loans  have  been  renewed. 
Banks  and  trust  companies  have  maintained  3  per  cent 
as  the  minimum,  though  some  have  obtained  4.  Time 
loans  on  strictly  prime  Stock  Exchange  collateral,  ac- 
companied by  a  note  by  a  good  house,  are  quoted  at  4 
per  cent  for  sixty  days,  4|-  for  ninety  days,  5 
for  four  months  and  5^  to  6  per  cent  for  five 
to  six  mouths.  Commercial  paper  is  in  good 
supply,  but  the  sale  of  it  is  almost  wholly  to  out-of- 
town  institutions,  mainly  in  the  Eastern  States.  The 
mercantile  banks  of  this  city  anticipating  a  good  de- 
mand from  their  customers  for  accommodation, and  from 
neir  correspondents  in  the  interior  for  re-discounts, 
are  doing  nothing,  and  the  selling  here-  is  to  a  few 
banks  and  institutions  other  than  banks.  Rates  remain 
unchanged  at  5J  per  cent  for  sixty  to  ninety  day  eu- 
•dorsed  bills  receivable,  5|  to  6  for  four  months'  com- 
mission house  names,  and  6  to  7  for  good  single  names 
having  from  four  to  six  months  to  run.  It  is  reported 
from  Washington  that  the  Treasury  Department  has 
issued  a  call  for  the  return  of  a  further  instal- 
ment of  Government  money  from  the  depositary 
banks,   which  call  is  said  to   be   due  August  15th. 

European  money  markets  have  remained  without  any 
feature  of  special  interest  this  week.  There  has  been 
a  further  considerable  movement  of  gold  from  the 
Bank  of  Eugland  to  Russia  and  a  smaller  amount  sent 
to  Germany.  As  a  consequence  discounts  in  London 
for  sixty  to  ninety-day  bank  bills  have  advanced,  being 
reported  yesterday  at  3  per  cent.  The  total  net  loss 
of  bullion  by  the  Bank  of  England  during  the  week 
was  £1,00;!, 400  ;  this,  .is  we  are  advised  by  special  cable 
to  us,  was  the  result  of  shipments  to  Russia  and  Ger- 
many of  £1,:3C8,4(K),  of  imports  from  Portugal, 
AuslraliiV.  Ac,  of  Xi63,000,  and  of  receipts  from  the 
interior  of  Great  Britain  of  £13,000.  The  open  mar- 
ket rale  in  Pivris  was  reported  yesterday  at  2i  per  cent, 
in  Berlin  at  3}  per  cent  and  at  Frankfort  at  ^  per 
cent. 

Foreign  exchange  has  been  dull  and  heavy  this  week, 
growing  weaker  towards  the  close  because  of  the  absence 
of  demand  and  the  free  offarings  of  bills,  not  only  com- 


mercial against  near-by  future  movements  of  breadstuffs, 
but  bankers'  bills  against  outgoing  securities.  The  de- 
mand has  been  so  light  that  small  offerings  have  had 
more  effect  upon  the  market  than  large  ones  would  have 
had  under  ordinary  conditions.  Compared  with  last 
Friday  the  only  change  at  the  opening  this  week 
was  an  advance  by  Baring  Magoun  &  Co.  to 
4  88  for  sight  sterling,  leaving  the  sixty-day 
rate  unchanged  at  4  86  ;  and  these  figures  were 
pasted  by  the  Canadian  banks,  while  Brown  Bros, 
maintained  4  85^  for.  long  and  4  87^  for  short.  No 
further  change  took  place  until  Wednesday,  when 
Brown  Bros,  reduced  to  4  85  for  long  and  4  87  for 
short,  and  Baring,  Magoun  &  Co.  and  the  Bank  of 
Montreal  lowered  their  rates  to  4  85^  for  sixty-day  and 
4  87^  for  sight,  leaving  the  Bank  of  British 
North  America  unchanged  at  4  86  for  sixty 
day  and  4  88  for  sight.  On  Thursday  Brown 
Bros,  reduced  the  long  rate  to  4  84A  and 
the  Bank  of  British  North  America  lowered  its 
rates  to  4  85|^  for  sixty-day  and  4  87^  for  sight.  Yes- 
terday Baring,  Magoun  &  Co.  and  the  Bank  of  Mont- 
real reduced  the  long  rate  to  4  85.  The  market  closed 
steady  at  4  84J  to  4  85^  for  long  and  4  87  to  4  87i 
for  short.  Rates  for  actual  business  were  4  84  to  4  84:^- 
for  60-day ;  4  86^  to  4  86i  for  sight ;  4  86i  to  4  87 
for  cable  transfers ;  4  83  to  4  83^  for  prime  and  4  83J 
to  4  83  for  documentary  commercial  bills.  The  buying 
of  wheat  for  export  was  large  during  the  latter  part  of 
the  week  and  ocean  freights  for  grain  are  strong.  It 
is  reported  that  two  hundred  steamers  have  been  en- 
gaged to  load  with  grain  at  Atlantic  and  Gulf  ports  and 
at  Montreal  between  now  and  November  1.  A  surprise 
to  the  market  yesterday  was  the  announcement  of  a 
shipment  to  Europe  to-day  of  1300,000  gold  by  Messrs. 
Heidelbach,  Ickelheimer  &  Co.,  said  to  be  on  a  per- 
emptory order  from  Berlin. 

Two  things  strike  one  very  forcibly  on  an  examina- 
tion of  the  statement  of  anthracite  coal  production  for 
June  issued  this  week  by  the  Bureau  of  Anthracite 
Coal  Statistics  at  Philadelphia  :  first,  the  utter  disre- 
gard by  the  producers  of  their  agreement  to  restrict 
production  and  limit  the  coal  mined  to  the  amounts 
agreed  upon,  and  secondly'  the  apparent  ease  with 
which  the  market  absorbs  the  enlarged  output.  As  re- 
gards the  action  of  the  companies  in  not  keeping  with- 
in the  limits  of  the  agreed  output,  that  has  been  noted 
before,  but  it  is  still  one  of  the  most  prominent  features  of 
the  situation.  With  marvelous  regularity  the  agents  of 
the  companies  meet  and  fix  the  monthly  output,  and  then 
they  go  on  and  mine  coal  as  if  totally  oblivious  of  what 
had  been  done.  For  June  it  was  supposed  they  had 
been  liberal  in  fixing  the  output  at  3J  millions  tons  ; 
the  statistics  now  furnished  show  that  actually  3,780,- 
242  tons  were  mined — that  is  530,000  tons  more  than 
agreed  upon.  For  May,  with  the  output  fixed  at  2,500,- 
000  tons,  the  production  was  3,339,534  tons,  and  for 
April  with  the  output  2,000,000  tons  the  production 
was  2,813,693  tons.  Perhaps  it  is  to  bo  regarded  as  an 
encouraging  sign  that  the  excess  over  the  agreed  limit 
was  not  quite  so  large  in  June  as  in  the  months 
immediately  preceding.  But  evidently  no  matter  how 
high  the  output  is  fixed  the  companies  may  be  de- 
pended on  to  go  above  it,  the  moving  consideration  it 
would  seem  being  a  fear  lest  the  production  should  fall 
belo2v  the  limit. 

As  said,  however,  a  market  is  evidently  being  found 
for  all  the  coal  mined.  It  miiy  be  that  it  is  this  fact 
that  causes  the  companies  lo  i>ersist  in  their  policy  of 
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disregiiriliiig  the  aRreemenU  to  restrict.  Ativll  events 
the  heavy  iibsorplioii  of  coal  is  ii  feature  which  gives 
much  satisfaction  ami  tends  to  prevent  the  demorali- 
zation which  might  otherwise  ensue.  The  actual  pro- 
duction for  June,  as  already  stated,  was 3,780,242  tons. 
This  is  not  only  much  in  excess  of  the  agreed  output, 
but  it  is  334,080  tons  above  the  production  of  June, 
1890,  and  about  747,000  tons  above  the  production  of 
June,  18S'.».  Yet  in  the  face  of  this  heavy  output, 
stocks  at  tidewater  points  have  slightly  diminished  dur- 
ing the  month,  standing  at  678,144  tons  June  30, 
against  092,874  tons  May  31,  1891.  These  stocks  are 
less,  too,  than  at  the  corresponding  dates  of  other  years, 
the  present  total  of  678,144  tons  comparing  with  745,- 
801  tons  Juno  30,  1890,  and  833,764  tons  June  30, 
1889.  By  allowing  for  the  changes  in  stocks  and  add- 
ing on  the  production,  we  get  the  following  results  as 
to  the  apparent  contnmption. 


AnlkratiU  Ooat. 


Stock      beginning 

of  period 

Production 

Total  supply  . . 
St'k  end  of  period 

Dlspowd  of 


Junt. 


1891. 


Tom. 
802,874 
3.780,312 

M73,ll« 
078.  lU 


1800. 


Totu. 
719,030 
3,14S.Se2 

7^65.501 
745.801 


S,7»«.fl72    3.410.700 


January  1  to  June  30. 


1891. 


Ton: 
535,652 


1890. 


Tom. 
1,026.1071 


Tom. 
852.15B 


062.066 
3.033.216 

3.005.282 
833.76* 

3.161.518'  17.822.601  15.646.258  14.065.593 


17.965.093  15.305.962  15.147.201 

18.500.745  16.392.050  15.799.357 
678.144       74S,801|      833.7C4 


Thus  the  companies  apparently  disposed  of  3,794,- 
972  tons  in  June,  1891,  against  3,419,700  tons  in  June, 
1890,  and  only  3,161,518  tons  in  June,  1889.  For  the 
half-year  the  apparent  consumption  is  17,822,601  tons, 
against  15,646,258  tons  in  1890  and  only  14,965,593 
tons  in  1889.  This  is  a  decided  enlargement  in  both 
cases,  and  obviously  it  would  be  unsafe  to  count  upon 
a  continuance  of  the  same  ratio  of  increase  in  the 
future.  It  may  be  that  the  low  prices  prevailing  have 
induced  retailers  and  domestic  consumers  to  anticipate 
future  needs  to  some  extent.  But  so  long  as  the  com- 
panies are  able  to  dispose  of  all  the  coal  mined,  there 
is  little  to  fear  even  from  a  policy  of  unlimited  produc- 
tion. 

The  Illinois  Central  has  followed  in  the  footsteps  of 
other  companies,  and  made  a  reduction  in  its  dividend. 
The  company  had  been  paying  6  per  cent  per  annum 
in  semi-annual  instalments  of  3  per  cent.  The  Sep- 
tember dividend  just  declared  has  been  fixed  at  2  per 
cent,  and  this,  with  the  3  per  cent  paid  in  March, 
gives  5  per  cent  out  of  the  earnings  of  the  fiscal  year 
ending  June  30,  1891.  The  action  causes  little  sur- 
prise, for  of  course  the  Illinois  Central  is  subject  to 
the  same  influences  as  its  neighbors,  and  these 
influences  have  for  several  jears  been  forcing 
a  reduction  in  dividends  on  all  the  larger  and 
more  prominent  companies  almost  without  exception. 
The  Illinois  Central  itself  only  a  few  years  back  was 
paying  8  per  cent,  and  in  1884  it  gave  its  stockholders 
as  much  as  10  per  cent.  But  the  situation  has  greatly 
changed  since  then.  The  Illinois  Central  in  the  fiscal 
year  ending  June  30,  1890,  earned  only  a  small  surplus 
above  the  6  per  cent  dividends  paid.  For  the  twelve 
months  ending  June  30,  1891,  net  earnings,  according 
to  the  figures  just  published,  fell  off  $349,805.  Thus 
there  was  no  alternative  but  to  reduce  the  dividends 
,  and  make  them  conform  to  the  reduced  standard  of 
:  earnings,  for  under  a  management  like  that  of  the 
Illinois  Central  paying  dividends  that  are  not  earned 
is  out  of  the  question. 

The  meeting  of  the  Western  railway  presidents  at 
the  Windsor  Hotel  this  week  passed  off  smoothly  and 
satisfactorily.  The  scheme  for  joint  agencies  did  not 
go  through,  action  being  deferred  till  the  autumn,  and 


this  has  led  to  the  circulation  of  reports  suggesting 
that  there  must  have  been  a  lack  of  harmony  at  tho 
meeting.  But  there  is  nothing  to  sustain  this  claim. 
Joint  agencies  in  place  of  the  many  separate  and  com< 
petitive  agencies  which  now  exist  would  certainly  be 
desirable,  and  would  effect  an  important  saving  in 
expenses.  But  they  would  also  work  a  complete  change 
in  railroad  methods,  and  it  is  not  to  bo  supposed  that 
such  a  change  can  be  brought  about  in  a  day.  Nor 
would  it  be  desirable  to  make  it  without  a  great  deal  of 
preliminary  preparation  and  after  mature  considera- 
tion. Moreover,  as  Chairman  Walker  has  suggested, 
the  plan  would  be  impracticable  so  long  as  a  number 
of  roads  remain  outside  of  the  Association.  Even  as 
it  is  the  Associatien  is  accomplishing  a  vast  amount 
of  good.  Through  its  efforts  rates  are  being  well 
maintained,  and  the  roads  are  working  harmoniously  " 
together  in  the  common  interest.  It  is  a  question- 
indeed,  whether  tariffs  have  ever  been  so  well  and  so 
continuously  maintained,  with  railroad  managers  mani ' 
festing  such  an  amicable  and  peaceful  spirit,  as  they 
have  during  the  life  of  the  Western  Trafiic  Association. 
And  that,  after  all,  is  the  main  object  in  view.  The 
Association  is  also  making  progress  in  the  arrangements 
for  a  division  of  traffic  between  competing  roads.  That 
is  the  most  difficult  problem  the  managers'  have  to 
contend  with.  Such  a  division  of  traffic  must  neces- 
sarily precede  any  attempt  to  establish  joint  agencies. 
When  that  problem  has  been  satisfactorily  solved,  but 
hardly  till  then,  joint  agencies  will  follow  as  a  natural 
and  inevitable  step  in  the  process  of  railroad  economy. 

Both  the  Railroad  Gazette  and  the  Raihoay  Ag& 
have  published  statements  to  show  the  new  track  laid 
by  United  States  railroads  during  the  first  half 
of  1891.  The  conditions  did  not  favor  the  building  of 
a  very  large  aggregate  of  new  mileage,  and  the  figures 
bear  out  quite  closely  the  general  expectation  in  this 
respect.  The  Gazette  statement  shows  1,610  miles  of 
new  track  laid  in  1891,  against  2,055  miles  in  1890. 
This  statement  was  published  June  26th,  and  since 
then  the  Gazette  has  reported  some  slight  additions  to 
the  total.  According  to  the  statement  of  the  Kailway 
Age,  as  published  in  its  issue  of  last  Saturday, 
1,728  miles  of  road  were  built  in  the  period 
from  January  1  to  July  1,  1891.  Both  publications 
agree  in  placing  the  bulk  of  the  new  mileage,  as  here- 
tofore, in  the  South.  Many  of  these  Southern  enter- 
prises were  entered  upon  before  the  change  in  con- 
ditions occurred,  for  in  recent  months  the  South  has 
suffered  from  the  depression  in  the  iron  trade,  the  low 
price  of  cotton  and  the  collapse  of  some  real  estate 
booms.  It  is  noteworthy  that  Kansas  shows  no  new 
mileage  built  whatever,  that  in  Iowa  only  5^  miles  are 
reported  and  in  Nebraska  25^  miles,  and  that  in  many 
other  Western  States  the  amounts  are  equally  small. 

Speculation  on  our  Stock  Exchange  is  so  completely 
dormant  that  the  fluctuations  in  prices  hardly  have  any 
interest  or  possess  any  significance.  The  outlook  as  to 
crops  continues  favorable,  reports  of  earnings  for  the 
first  week  of  July  are  especially  good,  and  the  situation 
as  to  rates  is  quite  encouraging.  Nevertheless  there  is 
little  buying  of  stocks  either  here  or  abroad,  and  tho 
general  public  holds  entirely  aloof.  The  market  for 
bonds  .also  remains  dull.  Atchison  issues  have  shown 
some  activity  on  the  good  reports  of  earnings  for  cur- 
rent weeks. 

The  following  statement,  made  up  from  returns  col 
lected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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Halt  Xndino  July  17,  1891. 


Comnoy. 
eoM 


Total  KOlU  »P<1  l«)t»l  tenders  ■  ■ 


BeeHvedhv 
H.Y.  Bank$. 


$H,OOtf,000 
500,000 


$3,606,000 


Shipped  tru 
S.  r.  Bcinia. 


$1,821,000 
600,000 


$2,421,000 


Ifet  Intertnr 
Movement. 


G»la.$l, 185,000 
Loss.       100,000 


Osln.!tl.0H5.nil0 


With  the  Sub-Treasury  operations 
follows. 


the  result  :s  as 


WtA  EniinQ  JiUv  17,  1891. 


B»nka'lnterlor  movement,  as  above 
■  •l>.Tra<v4<ir7  ope-allons 

Total  gold  and  l6g»l  tenflern  . . 


Into 
Bankt. 


$3,806,000 
16,200,000 

$19.706,000 


Out  of 
Banhf. 


$2,421,000 
14,300,000 

$13.721.000 


Net  Chantje  in 
Bank  ffn'-dinpi. 

Qaln.$l,0S5,O00 
Gain.  1,900,000 

Qaill.$2,985.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year.  


Bank  of 


Bnjcland 

France  

Germany*.  .. 
Aoat.-Han'y. 
Netberlands.. 
»at.B'lglnm« 

Tot.thi8  week 
Tot,  prev.  f 'k 


Ju!l/  16.  1891. 


Oold. 


£ 

25,988,401 

54.487,000 

29,530.  in? 

5.481,000 

."!.»20,000 

2.958,000 

122.325.838 

ia;<.oo2.a9a 


SUaer. 


£ 
26.998.401 


July  17, 1890. 


£ 
20.501.474 


Silver, 


50.592,000, 105,079,0IX)    52,570,000  50.580.000 


14.785.233 

16.417,000 

5.762,000 

l,478.0i» 


44.295,700 
21,931,000 
9,683.000 
4,431,000 


28.232.887,14.118.333 


89,061.233  211.390.101 


4,890.000 
5.111,000 
2,780,000 

114.098.ltl 


88.818.588  211.810.958  114.185.430 


18,481,000 
6.460,000 
1,389.000 


r.>tai. 


£ 
20,601.474 
103.130,000 
42.349,0},) 
21,374,000 
10,674,000 
4,140.000 


88.000.333  202.038.474 
88,2-21.867  203.407,097 


•  The  division  (between  gold  and  stiver)  Riven  In  our  table  of  coin  and 
bnlllon  m  the  Bank  of  Germany  and  tlie  Bank  of  Belgium  is  mailn  from 
tliebest  e«limat"  wn  are  able  to  obtain;  In  neither  case  is  It  ulaUued  to 
be  accurate,  as  those  banks  make  no  disttnotion  in  their  weekly  returas, 
merely  rujiortinK  the  total  gold  and  silver,  but  we  believe  the  division 
■we  make  is  a  close  approximation. 

Note.— We  reoi-ive  the  foregoing  results  weekly  by  oaMe,  and  while  not 
»U  of  the  date  (tlven  at  the  head  of  the  oolnmn,  they  are  tnereturnf 
Issued  nearest  to  that  date— that  Is,  the  latest  reported  figures. 


'senator      STEWART      ON      SENATOR 
SHERMAN'S  SILVER  LETTER. 

Senator  Stewart  of  Nevada  has  undertaken  to  answer 
Senator  Sherman's  letter,  upon  which  we  commented 
last  week.  In  this  answer  one  very  important  state- 
ment is  made,  covering  a  thought  we  should  much  like 
"to  see  Mr.  Stewart  develop  farther,  because  his  assump- 
tion appears  to  us  to  be  wholly  unauthorized,  and  yet 
it  is  an  assumption  that  has  induced  the  feeling  under 
which  farmers  have  been  led  to  take  the  position  they 
have  taken  in  favor  of  a  silver  currency. 

The  thought  which  the  Nevada  Senator  gives  utter- 
ance to  is  that  the  price  of  silver  "controls  the  price 
"of  farm  products,"  so  that  as  silver  goes  up  farm  prod- 
Ticts  go  up  here  and  go  down  in  India;  and  he  proves 
the  proposition  by  saying  "  that  when  the  price  of 
"silver  last  autumn  rose  to  $1'21  an  ounce,  there  was 
"(1)  a  corresponding  rise  in  the  price  of  farm  products 
"in  the  United  States  and  (2)  a  falling  oil  of  exports 
-*'from  India  and  other  Asiatic  countries."  In  the 
above  quotation  we  have  inserted  the  figures  (1)  and 
(2)  in  brackets  so  as  to  divide  more  clearly  the  two 
assertiois  the  sentence  contains.  These  two  are  the  only 
items  of  evidence  Mr.  Stewart  offers  in  support 
of  his  proposition,  but  no  one  will  deny  the  rele- 
vancy and  the  importance  of  his  proofs,  for 
what  could  gratify  and  help  the  farmer  more  than 
a  currency  which  had  the  power  to  put  up  the  prices  of 
what  he  raises  and  at  the  same  time  cut  short  the 
India  supply  of  the  same  articles.  These  assertions, 
consequently,  would  constitute  a  complete  and  irrefut- 
able argument  in  favor  of  the  Senator's  contention 
were  it  not  for  one  circumstance,  and  that  is  that 
neither  assertion  is  true  ;  the  Senator  is  mistaken  in 
hk  facts.  There  was  no  "  corresponding  rise  in  the 
"price  of  farm  products"  "when  the  price  of  sil- 
"ver  last  autumn  rose  to  $1*21,"  and  there  was  no 
■*'  falling  off  of  exports  from  India,"  but  an  increase, 
-except  so  far  as  the  India  crops  were  short  and  the 
surplus  for  export  exhausted. 


Loutest. 

Average 

im 

112932 

ll»i« 

1113    g 

Ills 

1134 

10=8 

H'r,2 

9'2,6 

914 

9i« 

93<,3 

878 

95^2 

8=8 

8% 

This  difference  on  a  question  of  fact  affecting  so  vital 
a  point  in  the  silver  discussion  makes  a  brief  study  of 
the  matter  in  dispute  desirable.  For  that  purpose 
wheat  and  cotton  are  the  best  subjects,  as  they  fairly 
represent  our  exportable  farm  products,  one  raised  in 
the  South  and  the  other  in  the  North;  they  are  also  the 
two  article*  included  in  India's  exports  which  come  most 
directly  in  competition  with  the  American  products, 
and  therefore  are  peculiarly  appropriate  for  test- 
ing the  Senator's  conclusions.  We  take  cotton 
first  as  it  is  the  article  of  all  others  which  the 
rise  in  the  value  of  silver  should  benefit, 
if  a  rise  in  silver  has  any  beneficial  power 
whatever.  Let  us  keep  before  us  the  Sena- 
tor's statement,  which  was  "that  when  the  price 
"of  silver  last  autumn  rose  to  I1'21  an  ounce 
"  there  was  a  corresponding  rise  in  the  price  of  farm 
"products  in  the  United  States."  Silver  rose  to  II "SI 
in  New  York  August  19th,  1890;  it  had  touched  113^ 
in  July;  in  June  the  highest  point  was  106^;  in  May 
the  highest  was  106  and  the  lowest  was  lOlf .  Start- 
ing then  with  May,  let  us  see  how  accurately  the  mar- 
ket conformed  to  the  Nevada  Senator's  assertion  by 
advancing  "correspondingly."  Here  are  the  prices  of 
low  middling  cotton  at  our  New  York  Cotton  Exchange 
from  May  to  December,  1890. 

Low  Middling. . 

Month  is  1890.  Bighest. 

May 125,8 

June 12'n 

.July 12 

August lllSjQ 

September lO'ig 

October 9lSi« 

November 9'ig 

December 87e 

Evidently  the  Senator  has  made  some  mistake  in  his 
diagnosis.  May,  1890,  started  with  cotton  averaging 
11  29-32  cents  per  pound  ;  from  that  point  the  price, 
■instead  of  going  up,  went  down  steadily  month  by 
month  until  it  reached  an  average  of  9^  cents  per 
pound  in  September,  a  month  when  silver  htvd  been 
ruling  much  of  the  time  at  119,  having,  as  said,  touched 
121  August  19th,  Of  course  it  will  be  asserted  that 
cotton  has  declined  during  the  past  year  because  the 
crop  we  raised  was  large.  We  know  that  to  be  true 
and  have  not  disputed  it.  What  we  have  disputed  is 
the  Senator's  assertion  that  the  price  of  products  went 
up  with  silver  ;  and  here  is  proof  that  his  assertion  was 
incorrect  and  our  statement  correct,  for  our  largest 
article  of  export  has  been  dropping  in  value  month  by 
month  ever  since  silver  began  to  rise. 

Furthermore,  although  we  have  admitted  that  cot- 
ton has  declined  this  year  because  the  crop  was  very 
large,  it  may  be  well  enough  to  state  that  when  cotton 
was  selling  at  9^  cents  in  September  neither  the  Agri- 
cultural Bureau  nor  any  other  authority  estimated  or 
anticipated  such  a  crop  as  was  raised.  Indeed,  Mr. 
Ellison,  in  his  annual  circular,  October,  1890,  e.Himated 
that  the  total  requirements  of  cotton  by  European 
spinners  the  coming  year  would  just  about  equal  the 
probable  new  supply  of  the  raw  material  during  the  same  , 
twelve  mouths.  So  it  is  not  really  true  that  an  over-pro- 
duction was  such  a  heavy  weight  in  those  summer  and  I 
autumn  months  that  silver  could  not  have  lifted 
cotton,  instead  of  letting  it  drop  so  fearfully, 
if  silver  had  possessed  such  a  talismanic  influ- 
ence as  the  Senator  from  Nevada  claims  for  it. 
Besides,  a  little  later  came  proof  that  there  was 
a  material  decline  in  the  India  production   of   cotton. t 
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Elliioii  in  October  had  put  India  down  in  the  esti- 
mated supply  a  little  larger  than  the  previous  year,  but 
the  "  Bombay  Company  (Limited)  Cotton  Report "  in 
December  said  that  "  it  seems  to  be  pretty  generally 
"agreed  that  we  shall  not  market  the  bumper  crop 
"of  last  season,  and  the  common  estimate  of  the  short- 
"  ago  is  from  three  to  four  hundred  thomsand  bales." 
So  it  seems  on  the  whole  that  those  autumn  months 
were  fairly  well  suited  for  silver  to  prove  the  magic  of 
its  touch.  But  instead  of  demonstrating  its  power  it 
demonstrated  its  utter  impotence,  for  wo  see  cotton 
declining  f^m  May  to  October  '^i  cents  per  pound,  or 
say  f'Vi  a  bale,  while  silver  rose  20  per  cent. 

But  leaving  cotton  and  passing  to  wheat,  the  surface 
conditions  may  be  claimed  by   a  careless  observer  to 
have  ruled  a  trifle  less  against  the  Senator's  position. 
That  thought,  however,  finds  no  support  in  the  facts,  for 
the  changes  in  price  of  wheat,  such  as  have  occurred, 
have  had  no  relation  whatever  to  silver,  but  have  been 
wholly  due  to  fluctuations  in  opinions  from  month  to 
month  and  from  week  to  week,  arising  from  changes  in 
current  estimates  as  to  the  size   of   the   growing  crop. 
Through  August  and   the  early  autumn   months  the 
belief  was  that  the  yield,  only  fairly  good  in  the  winter- 
wheat  sections,  would  through  a  further  loss  in  the  pro- 
duction of  spring-wheat  turn  out  very  little  larger  than 
needed  to  supply  the  home  requirements,  and  conse- 
quently  that  the   European   demand  would   be   very 
urgent.     The   price  in  July  had  however  ruled  com- 
paratively low,  because   the  hope   was  then   indulged 
that  the  spring-wheat  production  might  be  large,  as 
the   Agricultural    Department     had     announced     an 
advance    in    the    condition    on    July    10     compared 
with      the      condition      in      June      from      91*3     to 
94-4,  while  the  acreage  was  reported  to  be  about  4  per 
cent  larger  than  in  the  previous  year.     But  in  August 
the    Agricultural    Department's  telegraphic  summary 
of  the  crops  which  was  issued  Saturday,  August  9th, 
stated  that  "  there  had  been  a  considerable  reduction 
"in    the    condition    of    all    crops,   in  spring  wheat 
"amounting  to  fully  11  points"  and  in  corn  30  points ; 

■  adding  "  that  a  fall  of  30  points  in  corn  indicates  the 
"  disaster  which  has  befallen  that   crop  within  thirty 

■  "days."  On  July  9  No.  2  red  winter  wheat  was  selling 
at  the  New  York  Exchange  at  94|  cents  per  bushel, 
and  on  Saturday,  July  19,  it  sold  at  94f  cents;  whereas 
on  the  Saturday  following  August  9  (that  is,  on 
August  16),  the  very  same  grade   sold  at   107i  cents, 

'    after  a  very  excited  week. 

These  few  statements  show  how  false  and  erroneous 
the  claim  is  that  attributes  to  a  rise  in  silver  certifi- 
cates the  rise  which  took  place  last  year  in  the  value  of 
wheat.     Had  we  room  it  would    be  interesting  to  give 

■  more  details  confirmatory  of  what  we  have  already 
written.  We  would  like  also  to  show  how  the  price  of 
wheat  subsequently  fell,  influenced  by  a  gradual  loss  of 
confidence  in  the  extreme  shortness  of  the  United  States 

.    crop,   and   also  influenced  by  the    quantity  reported 
afloat  from  all  countries  for  Europe.     The  American 
grain-dealing  public  started  August,  1890,  with  an  ex- 
pectation  that  the  year's   wheat  production  had   not 
fexceoded  399,000,000  bushels  (which  was  the  Agricul- 
tural Department's  estimate  made  later)  and  therefore, 
raa   home   consumption   and  seed  required  352,000,000 
■  bushels,  that  there  would  be  but  a  trifling  surplus  left 
'for export;   the  same  public  closed  the  crop  year  under 
^a  material  change  of  mind  as  to  the  amount  produced, 
with  the  fact  oflScially  established  tliat  during  the  twelve 
months  106,000,000  bushels  had  actually  been  exported. 


Thus  both  the  advan-^e  and  the  decline  in  wheat  are 
proved  to  have  been  controlled  by  well-known  conditions 
affecting  supply  and  in  no  degree  inflaenced  by  the  rise 
or  fall  in  the  price  of  silver. 

We  shall  have  to  be  content  with  saying  but  a  very 
few  words  with  regard  to  the  other  statement  Senator 
Stewart  makes,  that  the  rise  in  silver  was  attended 
"  with  a  falling  off  of  exports  from  India."  Perhaps 
the  following  figures,  which  we  have  prepared  from  the 
official  report  now  before  us,  will  be  a  sufficient  reply 
without  additional  comment.  The  compilation  covers 
simply  the  exports  of  wheat  from  India  in  hundred- 
weights, wo  having  converted  the  hundred-weights  into 
bushels  and  added  the  average  price  of  silver  per  ounce 
in  London  for  each  year. 

WHEAT  EXPORTS  FROM  INDIA,  FtgCAL  TEAR  BITDIMO  APRIL  1. 
Tear  endini/ April  1.   1890-91.        1889-SO.        188-^-89.       1837-88 

Quantity,  cwti 14,332,555    13.799,224    17,610,081    13,538,169 

25,758,551 
43isd. 


32,872,151 
43d. 


25,271.230 
44>sd. 


Quantity,  bushels. ...  26,754, 102 
Average  price  silver.       48d. 
Cwt.,  112  lbs.    Bushel,  60  lbs. 

We  can  find  nothing  in  the  foregoing  to  confirm  the 
principle  which  the  Senator  announces.  Indeed,  we 
should  say  the  exports  from  India,  judging  from  the 
above,  have  no  correspondence  whatever  with  the  price 
of  silver ;  and  yet  if  we  are  to  assume  that  the  figures 
teach  anything  with  reference  to  the  silver  speculation 
it  must  be  a  doctrine  just  the  opposite  of  what  Mr. 
Stewart  wants  them  to  teach.  For  instance,  during  the 
year  ending  April  1,  1891,  India  exported  20,754,102 
bushels  of  wheat  while  silver  ruled  at  48d.  per  ounce  ; 
during  the  year  ending  April  1,  1890,  the  exports  were 
one  million  less,  or  25,758,551  bushels,  while  silver 
averaged  43^d.  Does  not  that  prove,  if  we  must 
believe,  as  Senator  Stewart  claims,  the  price  of  silver 
controls  the  price  of  products,  that  the  lower  the  price 
of  silver  is  in  New  York  and  London  the  smaller  the 
wheat  exports  from  India,  and  the  higher  the  price  of 
silver  the  larger  the  wheat  exports  ? 


OUE  BREADSTUFFS  EXPORTS— PAST 
AND  PROSPECTIVE. 

The  statistics  relating  to  our  breadstuffs  exports  for 
the  late  fiscal  year,  and  more  particularly  those  relat- 
ing to  the  wheat  exports,  are  interesting  and  instruc- 
tive to  an  unusual  degree.  They  are  interesting  first 
because  the  results  are  so  widely  different  from  what 
estimates  of  the  1890  yield  of  wheat  had  led  the  public 
to  suppose  they  would  be,  and  secondly  they  are  inter- 
esting bacausc  by  means  of  them  we  are  placed  in 
better  position  to  judge  of  the  ability  of  the  United 
States  out  of  its  abundant  wheat  harvest  of  the  present 
season  to  supply  what,  according  to  present  indications, 
promises  to  be  quite  a  heavy  deficiency  in  the  yield  of 
the  world  at  large,  owing  to  the  poor  out-turn  of  the 
crop  in  many  of  the  European  countries.  The  exact 
figures  of  exports  for  the  year  havtf  not  yet  been  ascer- 
tained, but  from  the  preliminary  returns  furnished  this 
week  by  the  Bureau  of  Statistics  we  are  able  to  prepare 
totals  which  cannot  differ  widely  from  the  true 
results. 

As  regards  the  wheat  shipments  for  the  twelve  months 
they  can  not  be  considered  anything  less  than  remark- 
able. A  few  facts  will  make  this  clear.  The  crop  out 
of  which  these  exports  hav«  come  was  a  short 
one,  and  estimated  by  the  Agricultural  Bureau 
at  Washington  at  only  399  million  bushels.  The 
crop  of  the  year  preceding,  on  the  other  hand, 
had  been  one  of  the   largest  ever  raised,  the  Bureau 
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estimate  making  it  490  million  bushels.  Hence 
there  was  here  a  falling  off,  if  the  estimates  were  cor- 
rect, of  no  less  than  91  million  bushels.  Under  these 
circumstances  it  seemed  natural  to  look  for  a  consider- 
able contraction  in  the  export  shipments.  These  exports 
for  the  year  ending  June  30,  1890  (after  the  large  crop 
of  1889)  had  been  about  109^  million  bushels,  flour 
being  in  this  counted  at  its  proper  equivalent  in  wheat. 
Of  course  there  are  always  considerable  reserve  stocks 
of  wheat  in  the  hands  of  the  producers.  The  extent  of 
each  stocks  at  any  given  time  it  is  difficult  to  estimate, 
but  short  crops  or  high  prices,  or  both,  are  sure  to  bring 
them  out.  Even  allowing,  however,  for  a  considerable 
contribution  to  current  wants  in  that  way,  it  appeared 
to  the  general  public  improbable  that  our  exports  for 
the  fiscal  year  1891  could  come  within  30  or  40  mil- 
lion bushels  of  the  total  for  the  fiscal  year  1890  and 
some  persons  estimated  the  export  surplus  a  great  deal 
less. 

Now  what  have  been  the  results  ?  Our  exports  for 
the  fiscal  year  have  reached  106,039,594  bushels  (June 
shipments  being  in  this  taken  at  the  figures  given  in 
the  preliminary  monthly  return,  and  which  falls  some- 
what short  of  covering  the  entire  country) ;  in  the 
twelve  months  preceding,  the  total,  as  already  said,  was 
109,430,466  bushels.  Hence,  with  a  crop  91  million 
bushels  less,  we  exported  within  3^  million  bushels  of 
the  amount  sent  out  during  the  fiscal  year  1890.  Such 
an  outcome,  whatever  the  explanation,  is  certainly  sur- 
prising. 

There  are  three  ways  to  account  for  this  variation 
between  the  actual  and  the  expected  result :  (1)  The 
crop  may  have  been  under-estimated  ;  (3)  high  prices 
may  have  operated  to  bring  out  a  considerable  portion 
of  the  so-called  invisible  stocks  in  farmers'  hands; 
(3)  high  prices  may  have  also  curtailed  consumption, 
the  producer  preferring  to  sell  his  surplus  rather  than 
consume  it  himself.  Doubtless  all  three  of  these  circum- 
stances have  been  factors  in  the  problem.  In  refer- 
ence to  the  Bureau  estimate  of  the  crop  the  belief  has 
latterly  become  general  that  it  was  too  low.  It  is  only 
fair  to  say,  however,  that  in  its  report  for  March  the 
Bureau,  evidently  anticipating  adverse  criticism  of  this 
kind,  and  desiring  to  forestall  it,  was  able  to  construct 
a  statement  which  would  account  for  the  difference 
without  the  necessity  for  any  alteration  or  modification 
of  its  estimates  of  the  crop.  Exports  and  other  items 
in  that  statement  did  not  of  course  cover  the  fiscal 
year,  but  the  year  to  the  1st  of  March.  And  the 
Bureau's  explanation  was  very  simple.  Between  the  1st 
of  March,  1889,  and  the  1st  of  March,  1890,  stocks  in 
farmers'  hands,  according  to  its  calculations,  had 
increased  44  million  bushels.  Between  March,  1890, 
and  March,  1891,  however,  stocks,  by  its  estimates, 
were  again  drawn  down  44  million  bushels.  In  other 
words,  while  on  the  1889  crop  stocks  were  augmented 
44  million  bushel^,  on  the  1890  crop  they  were  reduced 
44  millions,  making  together  a  difference  of  88  million 
bushels,  or  nearly  enough  in  itself  to  offset  the  falling 
off  of  91  million  bushels  in  the  production  without 
taking  into  consideration  the  changes  in  visible  stocks. 

The  estimates  of  farmers'  stocks,  we  are  told,  are 
arrived  at  through  separate  and  independent  investiga- 
tions. Nevertheless  it  must  be  admitted  that  figures 
of  that  kind,  like  those  with  regard  to  production,  are 
in  the  nature  of  things  more  or  less  based  on  conjec- 
ture, and  hence  liable   to  error.     Accordingly,  exact 

and  definite  conclusions  can  hardly  be  predicated  on  the  ^ _, ^  ^ _.„^  .^„., 

fame.    Moreorer,  as  shown  below,  the  total  of  stocks  1 1890,  for  instance,  the  average  wa^only  ss'^cents  (or  Iff 


reported  held   March   1   the  present  year  was  mani- 
festly too   small. 

The  large  exports  of  last  year,  however,  are  specially 
important  in  connection  with  their  bearing  on  the 
possible  extent  of  the  exports  the  current  year.  It  we 
could  export  106  million  bushels  of  wheat  on  a  crop  of 
400  million  bushels,  evidently  we  ought  to  be  able  to 
export  a  great  deal  more  on  a  crop  of  520(gl540  million 
bushels,  as  that  for  1891  promises  to  be.  Of  course  as 
far  as  invisible  stocks  and  reserves  arc  concerned,  after 
the  prominent  part  which  these  have  played  in  the  late 
year  we  would  hardly  be  justified  in  assuming  (not- 
withstanding the  tendency  to  underestimate  such 
stocks)  that  the  amount  could  be  drawn  down  much 
further  in  1891-92.  Indeed,  on  the  basis  of  the 
Bureau's  estimate  of  the  stocks  on  the  1st  of  last  March 
there  could  be  no  reserves  left  whatever  now.  For  it 
estimated  said  stocks  at  112  million  bushels,  with 
23  million  bushels  of  visible  supply,  making  135  million 
bushels  altogether.  But  we  exported  42  million  bushels 
of  fiour  and  wheat  in  the  four  months  from  March  1, 
1891,  to  July  1,  1891,  the  consumption  in  the  United 
States  for  food  in  the  same  four  months  would  be, 
according  to  the  Bureau's  estimates,  about  100  million 
bushels,  and  in  addition  visible  stocks  July  4  were  re- 
ported as  12|^  million  bushels,  not  to  sj^eak  of  the  re- 
quirements for  spring  seeding. 

And  yet  when  the  Bureau  estimate  of  stocks 
was  made  it  was  regarded  in  certain  quarters  as  too 
high.  Disregarding,  however,  reserves  altogether,  the 
fact  that  cannot  be  gainsaid  is  that  the  present  crop  is 
certain  to  be  a  large  one,  and  hence  exports  should  be 
on  a  corresponding  scale  without  any  contribution  from 
reserve  supplies.  If  360  million  bushels  be,  as  it  seems, 
an  adequate  allowance  for  food  and  seed,  then  we  could 
spare  160  million  bushels  on  a  520  million  crop,  and  10 
millions  additional  for  every  10  millions  above  530  mil- 
lions, so  that  on  a  550  million  crop  we  could  send  out 
190  million  bushels.  We  have  shij)ped  some  very  large 
amounts  in  years  past,  but  never  as  much  as  that. 
Here  is  a  record  of  the  exports  of  flour,  of  wheat  and 
of  corn,  with  the  average  prices  per  bushel  and  per 
barrel  in  each  fiscal  year  back  to  1874. 

QUANTITIES   EXPORTED. 


Year  ended 
June  80. 


1874... 
1678... 
1876. . . 
1877... 
1W8. . . 
187B... 
1880... 
1881... 
1838... 
1883... 
1881... 
1885... 
1886... 
1887... 


188U.... 

1890 

18M'.... 


Bush. 
71,038.928 
53/147,1' 
66,073,122 
40,31i5,6:i 
72,404.931 
122,353,930 
153,252,795 
150,565,477 
95,271,80^ 
106,386,888 
70.349,012 
84,653,714 
67,750,209 
101,971,919 
66,789,261 
46,414,129 
54,387,767 
85,062,073 


Av'ge 
per 
bashm 


t 

1-428 
1124 
1-242 
l-lf.9 
1-338 
1-068 
1-243 
1-118 
1-185 
1-127 
1-066 
0-882 
0-870 
0-880 
0-853 
0-89- 
0-832 
0-932 


Bmh. 
89,463,351 
70,020,253 
72,782.928 
55,372,104 
90,167  ,W5(> 
147,687,019 
180,301,180 
186,321,514 


0-149  121,892,389 


6-958 
5-588 
4-887 
4-700 
4-510 
4-679 
4-832 
4-868 
4-S2S 


147.811,316 
111,531,182 
132,570,886 

94,585,793 
163,804,969 
119,625,344 

88,600,743 
109,430,46>' 
108,029,594 


Bills. 

4.0114,094 

8,973,12- 

3,935,512 

8,343,66^ 

3,917.333 

5,628,714 

6,011,419 

7,946, 

6,915,680 

9,205,661 

9,162,280 
10,648,145 

8,179,241 
11,518,440 
11,933,574 

9,374,808 
12,2.31,711 

11,328,138 

•  Figures  for  1891  are  Buhject  to  sli^lit  odrrectlons. 

Thus  even  in  1880  and  1881,  when  the  exports  were 
the  heaviest  in  our  history,  we  shipped  respectively  only 
180J  and  186J  million  bushels.  In  the  first  of  those 
years  the  average  price  obtained  per  bushel  for  the 
wheat  was  $1  24  and  in  the  other  $1  11.  The  average 
export  price  in  the  late  fiscal  year  was  $0  93.  But  the 
significant  fact  about  this  latter  is  not  the  reduction  as 
compared  with  1880  and  1881,  but  the  increase  as  com- 
pared with  the  years  immediately  preceding  1891.     In, 


Av'ge 
per 
bbl. 


i 

7-146 

e-ooij 

6-203' 
6-479 
8-.35S 
5252 
6-878 
6-66U 


Tot.  Wlieat 
and  Flour. 


Bush. 
34,434,606 
28,858,420 
49,493,672 
70,880,983 
85,461,098 
88,286,252 
B8,ie9,8;7 
91,908,175 
43,184.916 
40,566,825 
45,247,490 
51,834,4:6 
83,655,433 
40,307,252 
24,-278,117 
69,693,929 
101,973,717 
30,573,207 


Av'fje 

per 

bufh. 


■71»  ' 

-847  I 

-67» 

-687 

-66» 

■471 

■its 

-561 
•688 
-684 
-611 
-540 
-4«8 
-480 
880 
■474 
-418- 
-6TS 


( 
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cents  less),  and  ia  no  other  year  since  1884  has  the 
average  been  as  high  as  93  cents.  For  flour  tlie  aver- 
age for  1891,  at  14  83,  compares  with  $4  06  for  1890, 
with  $4  83  for  1889,  with  $4  51  for  1887  and  with 
14  89  for  1885.  The  higher  prices  in  1891,  as  com- 
pared with  1890,  have  actually  made  the  value  of  the 
flour  and  wheat  exports  heavier  for  1891  than  for  1890, 
notwithstanding  the  smaller  crops.  The  values  in 
detail  appear  iu  the  following. 


VALUES  OK  EXPORTS. 


FUeiU    I'lar 

Mdnt  muat. 

June  30. 


187* 

18?5 

1878 

1877 

1878 

1879 

1880 

1881 

1888 

ifctS 

1881 

1885 

1886 , 

1887 

1888 

188» 

1880 

1891* 


n-htat 

Flour, 


Total 
Wheat  i 
Ftoar. 


101.4ei.4M 
60,60:.8«3| 
68.382,809 1 
47.136.Se2, 
96,872.0181 
130.701,070: 
100,M6,S05| 
187,608,485 
118,929,718 
119,870,341 
75,036,678 
72,933,097 
60,382,716 
90,716,481 1 
86,241,4681 
41,652,70l' 
45,275,906' 
51,33<!,l-8 


$ 

29,258.094 
23,712,440 
24,433,470; 
21,663,947 
25,096,721 
29.567,713 
35.333,197 
45,047,257, 
36,375,055 
54,884,459! 
61,139,696 
62,148,336 
38,442,065' 
61,9SO,082| 
64.777.710 
45.206,485 
57,036,168 
54,623,041 


130,679,553 
83,320,303 
92,816,360 
68,700,609 
121,067,737 
160.268,702 
22.'>,870,502 
212,745,742 
149,304,773 
174,703,800 
126,166,374! 
125,079,433! 
88,705,670| 
142,666,583 
111,010,178 
86.949.186 
102,312,0741 
05,060.1271 


Corn. 


Tot  IVheati 

Corn      i 

A  Flour.  I 


Total  all 
Br'Uituff: 


* 

24,769,951 
24,456,937  [ 
33,265,280[ 
41,621,245| 
48,030,358 
40,655,120 
63,298.247 
80,702,669 
28,845,830 
27,756,082 
27,648,044 
28,003,863 
31,730,922 
19,347,361 
13,355,950 
32,982.277 
42,6,18,016 
17,526,418 


165,449, 
107,777, 
126,081 
110,420, 
169,908. 
200,923, 
279,177, 
263,448, 
178.150, 
202,469, 
163,814, 
153,083, 
120,436, 
162,013, 
124,375, 
119,931, 
144,970. 
123,486, 


I 
,604  161 
.240111 
,649  131 
,754  117, 
.006  181 
,012  210. 
,740  288. 
.411270, 
,603  182. 
.882  208, 
,418162 
,296  160 
,692  126 

166 


« 

,198,864 
,458,295 
,181,5.55 
,806,476 
,777,841 
,365,528 
,036,835 
,332.519 
,670.528 
,040,850 
,544,715 
i,370,831 
,816,558 
,768,662 
,191,687 
:,876,661 
,025,717 
,668,092 


*  Figures  for  1391  sulijcct  to  slight  corrections. 

The  contrast  between  1891  and  1890  on  the  corn 
shipments  deserves  mention.  In  1890  on  a  large  crop 
and  low  prices  we  exported  about  102  million  bushels 
or  more  than  ever  before  in  our  history.  In  1891  on  a 
short  crop  and  high  prices  we  exported  only  30|  mil- 
lions, being  the  smallest  with  one  exception  of  any'year 
since  1875.  A  good  crop  the  present  year  would  tend 
to  reverse  this  again,  and  the  same  is  true  of  oats, 
where,  as  in  the  case  of  corn,  there  was  a  decided  fall- 
ing off  in  exports  the  late  year.  On  these  two  cereals 
the  closing  months  naturally  show  very  small  ship- 
ments. For  wheat,  on  the  other  hand,  the  outward 
1  movement  in  those  months  was  unusually  heavy,  the 
shipments  for  June  (inclnding  flour)  having  reached 
over  10^^  million  bushels,  and  those  for  May  having 
been  about  the  same  amount.  This  may  be  taken  as 
significant  of  the  demand  there  will  be  on  us  the  cur- 
rent year  if  prices  are  maintained  on  a  reasonable 
basis. 

^^ROSS   AND    NET  EARNINGS    FOR    MAY. 
;     Our  May  statement  of  gross  and  net  earnings  reflects 
1  more  clearly  the  depressing  influences  which  have  been 
at  work  than  the  preceding  statements,  and  for  the 
first  time  this  year  the   exhibit  shows  a  loss  in  both 
i^oss  and  net.     This  less  favorable  result    follows  in 
part  from  the  fact  that  some  of  the  depressing  influ- 
ences in  question  became  more  pronounced  in  their 
efEects,  in  part  from   the  occurrence  of  some  special 
'drawbacks  and  in  part  because  comparison  is   with  a 
■month  of  extraordinarily  heavy  improvement  last  year, 
thus  making  the  contrast  between  the  two  years  very 
^  -ided.     In  the   following  we  give   the   comparative 
lis  both  for  the  month  and  the  five  months. 


tlmumim'g 
^>per,  exp,,. 

Net  earn '8 


Jf.ll/, 
(131  roadi.) 


1891, 


1890. 


*  * 

68.440,399    65,313,271 
36,656,515J  37,952,005 


10,783,884,   17,300,666 


Decrtau. 


January  1  to  May  31. 
(129  roadt.) 


1801. 


1,902,872'254 ,001.061 
l,296,090!l79,89a,206 

606,782    75,210,855 


260,079,893 
178,047,376 


72,932,519 


/ncreaK. 

t 

3.921,166 
1,642,810 


8.278.S36 


The  gross  earnings  for  the  month  it  will  be  noticed 
lave  fallen  off  $1,902,872  and  net  earnings  $60'>,783. 
The  ratio  of  decrease  is  not  large,  being  3-11  per  cent 


in  the  case  of  the  gross  and  3*49  per  cent  in  the  case 
of  the  not.  For  the  five  months,  however,  there  is  no 
decrease  at  all,  rather  an  increase — t3,921,lGG  or  1-56 
per  cent  in  the  gross  and  $2,278,336  or  3*26  per  cent  ia 
the  net — which  brings  out  the  difference  between  the 
present  and  previous  returns  in  the  character  of  the 
exhibits.  It  should  be  remembered,  though,  that  one 
reason  for  the  difference  is  found  in  the  circumstance 
that  there  was  a  business  day  less  in  the  month  the 
present  year,  owing  to  the  fact  that  May,  1891,  con- 
tained five  Sundays,  whereas  May,  1890,  contained  only 
four.  Due  weight  must  also  be  given  to  the  circum- 
stance already  alluded  to,  that  the  comparison  is  with 
such  heavy  earnings  a  year  ago.  The  importance  of 
that  element  indeed  m.ay  easily  be  under-estimated, 
The  truth  is,  in  amount  and  ratio  of  increase  May, 
1890,  was  the  very  best  month  of  the  whole  year.  This 
will  appear  when  we  say  that  the  gain  in  gross  for  the 
month  on  the  124  roads  included  in  our  statement  at 
that  time  reached  no  less  than  6|  million  dollars 
($6,660,826)  and  the  gain  in  net  2^  million  dollars. 
The  ratio  of  improvement  was  equally  striking,  being 
14'03  per  cent  for  the  gross  and  15 •81  per  cent  for  the 
net.  In  May,  1889,  too,  the  statement  had  been  a 
good  one.  The  following  furnishes  a  recapitulation 
of  the  totals  for  five  years. 


May. 
18871  63r'd») 
18S8(  82r'(l8) 

1889  (  07r'd«) 

1890  (124  r'ds) 
1831(131  r'ds) 


Qrots  Earning. 


Tear 
Given. 


32,596,452 
40,177,914 
44.750,133 
54,139,680 
53,440,300 


Jan.ltoJ'mlj 

1887  (  69  P'ds)  152,556,310 

1888  (  76r'd8)  183,123,83i' 


1889  (  Oor'ds) 

1890  (124  r'ds) 

1891  (180  r'dB) 


204,753,796 
361,053,32!! 
254.901.061 


Tear 
Precedim. 


88.034.958 
37,7  79,963 
42.810,156 
47.478.864 
55.313,271] 


Ir^rease  or 
Decreaee. 


+3.601,404 
+2,3il7.946 
+1.909,977 
+6.660,836 
—1,902,878 


131 ,881,377  +20,673,063 

176,537,753!  +5,58'i,0Sn 
193,383,312  +11.370,481 
334,408,000  +26,815,-'?20 
i50.079.895l  +3.921,166 


Net  Eaminga. 


Tear  Tear     i  Incr'te  or 

Given.      Preeed^g.l  Decrease. 


«  $  « 

11,681,438;  9,342,016'+2,339,422 


12,104,018113,211,130 
14,735,427113,884,420 
17.853,710  14,897,.'S01 
16,783,834;17,300,663 


51,315,201 '40,499,231  +10815920 
51,689,.i03 '59,105,980  —7,516,477 
02,laO,2D4  53,625,573  +8,534,731 
77,783,100  69,246,9511+8,536,140 
75,210,855  72,938.519'+2.878.336 


-1,107,112 

+1,851,007 

+2,355,230 

-606,782 


AVith  a  heavy  gain  in  the  aggregate  last  year,  the 
remarkable  gains  by  some  of  the  separate  companies 
constituted  an  ■  even  more  noteworthy  feature. 
In  gross,  for  instance,  the  Atchison  and  San  Fran- 
cisco had  almost  $900,000  increase  then,  while 
the  Union  Pacific  had  over  $900,000  increase. 
The  Southern  Pacific  system  had  over  $400,000 
increase,  and  so  had  the  Pennsylvania  on  its 
lines  east  of  Pittsburg  and  Erie.  The  Northern  Pacific, 
the  Erie  and  the  Burlington  &  Quincy  each  had  over 
$300,000  increase  in  gross,  the  Canadian  Pacific,  the 
Erlanger  system  and  the  Baltimore  &  Ohio  each  had 
over  $200,000,  the  Louisville  &  Nashville  almost  $200,- 
000,  &c.,  &c.  In  the  net  the  Atchison  and  San  Fran- 
cisco had  $453,006  gain,  the  Southern  Pacific  $432,856, 
the  Burlington  &  Quincy  $174,580,  the  Northern  Paci- 
fic $155,634,  the  Cleveland  Cincinnati  Chicago  &  St, 
Louis  $103,655,  the  Louisville  &  Nashville  $97,967,  the 
Canadian  Pacific  $84,103,  the  Erie  $81,820,  the  Cin-r 
cinnati  New  Orleans  &  Texas  Pacific  $81,000,  and 
others  smaller  amounts. 

It  is  necessary  to  recall  these  facts  as  to  the  nature 
of  last  year's  May  statement  in  order  to  interpret  prop- 
erly the  results  for  May  in  the  present  year.  For  not 
only  do  we  now  have  a  decrease  in  gross  and  net  in  the 
aggregate,  but  there  is  a  large  number  of  companies 
distinguished  in  the  same  way.  Here,  for  instance,  is 
a  list  of  the  systems  or  companies  which  hava  lost 
$40,000  or  over  in  gross  during  the  month  in  1891.  The 
Union  Pacific,  which  gained  so  heavily  last  year,  leads, 
it  will  be  seen,  in  the  amount  of  its  loss,  this  reaching 
$748,114.     Tuen   the  Qiinoy,  th3   Pennsylvania,    the 
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Grand  Trunk  of  Canada,  the  Southern  Pacific  (the 
latter  having  been  affected  by  floods  oa  a  part  of  its 
lines),  the  Erlanger  system,  the  East  Tennessee,  aad 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis,  have 
each  suffered  a  considerable  amount  of  decrease.  The 
loss  on  the  Pennsylvania  ($317,781)  covers  the  lines 
east  of  Pittsburg  and  Erie  ;  the  Western  system  would 
add  $311,854  more  to  the  loss,  but  that  is  not  included 
in  our  statement. 

LAKGB  DECREASE  IS  QBOB8  EAKKINGS  IN  MAT. 


Union Pnciflc  (9  roads).. $748,114 
Chic.  Burl.  &  Qutncy.  ...  368.085 

PennRVlvanin 317,/81 

Grand  Tnmk  of  Canada.  22l,o50 
Southern  Pacific  (6  ro'dsi  213.632 
Cln.  N.  O.  &T.  P.(5ro'd6)   135,545 

East  Tenn.  Va.  &  Ga 94,583 

C.  C.  C.  &  St.  Louis 91'S§i 

Atchison  and  San  Fran..     82,2o7 


l-oul5ville  &  Na«hvHle $80,712 

Denver  &  Rio  Grande 74,721 

Pitts.  Y.&  Ash 68,938 

K  C.  Ft.  Scott  AM 68.004 

Northern  Paclflc 6l,9«9 

Wis.   Central 61,790 

Bftltimore  &  Ohio 58,661 

Erie 47,634 

Chic.  4  Grand  Trunk 4/,.7l5 


These  are  simply  the  more  prominent  decreases  in 
gross.  If  we  take  all  the  decreases,  large  and  small, 
we  find  that  no  less  than  75  out  of  the  131  roads  liave 
suffered  a  loss  in  gross  for  the  month.  Among  the  56 
which  show  improved  gross,  there  are  some  that  have 
done  remarkably  well,  and  report  quite  large  gains. 
The  subjoined  statement  furnishes  a  list  of  those  whose 
gain  reaches  140,000  or  over. 

LARGE  INCREASES  IN  GROSS  BARNIN08  IN  MAT. 


Canadian  Paclflc $206,570 

Wabash 100,8H2 

St.  Paul 97,293 

Louisv.  N.O.  &  Texas....     94,188 

Chesapeake  &  Ohio 79,828 

Phiiadelphia  &  Heading. .     50,887 
Coal&IrouCo 33,262 


Norfolk  &  Western $56,924 

N.  Y.  Ontario  &  Western..  .50.149 

Illinois  Central 50.051 

BuffaloE.  &P 48,312 

Mexican  Central 47,251 

St.  Paul  &  Duluth 44,908 

Kio  Grande  Western 42,308 

Total  both  Co.'s 84,149 

la  the  case  of  the  net,  the  results  are  much  the 
same.  There  are  some  large  losses  and  also  some 
large  gains.     Here  is  a  schedule  of  both. 

LARGE  INCREASES  IN  NET  EARNING*  IN  MAT. 

Wabash        $79,185 

Baltimore  &  Ohio 59.730 

St.  Paul 57,921 

Northern  Pacific  157,394 

Louisv.  N.  O.  &  Texas 5L',183 

Northern  Central 41,774 


Fbiladelphia  &  Reading. .$102..506 
Coal*  IronCo 61,796 

Total  both  Co.'s 164,302 

Atchison  and  Ban  Fran..   143,457 
Canadian  Paclflc 121,674 

LARGE  DECREASES    IN  NET  EARNINGS  IN  MAT. 

Union  Pacific  (9  roads).. $300,741  I  C.N.  O.  &  T.  P.  (5  roads).. $89,530 


Pennsylvania 164,565 

Grand  Trunk  of  Canada . .  143,235 

8o.  Paclflc  (ij  roadsi 132,836 

C.  C.  C.  &  St.  Louis 98,227 

Denver  &  Rio  Grande 90,597 


Louisville  &  Nashville 82,631 

Wis.  Central 76,469 

Pitts.  &  West 65,272 

K.  C.  Ft.  8.  &  Mem 46,895 

Pitta.  Y.&  Ash 44,416 


The  Union  Pacific  stands  first,  as  in  the  other  case, 
it  having  fallen  $300,741  behind.  A  large  item  for 
extra  mail  compensation  included  a  year  ago  (amount- 
ing altogether  to  $301,742)  is  stated  to  be  responsible 
for  this.  The  Pennsylvania  comes  next  with  $164,565 
decrease.  This  is  simply  the  result  on  the  lines  east  of 
Pittsburg  and  Erie,  as  in  the  case  of  the  gross  earnings 
above.  The  Western  lines  (not  included  in  our  state- 
ment because  only  the  changes  from  a  year  ago  are 
reported)  show  a  slight  gain  iu  net,  the  loss  of  $311,- 
854  in  gross  earnings  having  been  offset  by  an  even 
larger  reduction  in  expenses.  The  Grand  Trunk  of 
Canada  has  lost  $143,235  in  net,  the  Southern  Pacific 
$133,836,  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
$98,227,  the  Denver  &  Bio  Grande  $90,597,  the  Er- 
langer  system  $89,530,  the  Louisville  &  Nashville 
$82,631,  the  Wisconsin  Central  $76,469,  the  Pitts- 
burg &  Western  $65,272,  the  Kansas  City  Port  Scott  & 
Memphis  $46,895  and  the  Pittsburg  Youngstown  & 
Ashtabula  $44,416. 

Among  the  roads  which  have  added  considerably  to 
their  net  the  present  year,  the  Philadelphia  &  Reading 
Hdth  the  Coal  &  Iron  Company  has  $164,302  increase; 
the  Atehison  with  the  San  Francisco,  $143,457;  the 
Canadian  Pacific,  $121,674;  the  Wabash,  $79,185;  the 
Baltimore  &  Ohio,  $59,730;  the  St.  Paul,  $57,921;  the 
Northern  Pacific,  $57,394;  the  Louisville  New  Orleans 
&  Texas  $62,183;  and  the  Northern  Central,  $41,774. 
It  will  be  noted   that  this  includes  sevenl  companies 


which  had  suffered  a  decrease  in  gross  earnings,  but 
which  by  reducing  expenses  have  been  able  to  present 
Tery  favorable  exhibits  of  net.  The  Atchison,  the 
Baltimore  &  Ohio,  and  the  Northern  Pacific,  belong  in 
this  category.  We  have  already  alluded  to  the  Penn- 
sylvania Western  lines  as  recording  a  small  gain  in  net 
after  a  very  heavy  loss  in  gross,  and  the  Burlington  & 
Quincy  is  distinguished  in  the  same  manner. 

It  is  important  to  point  out  that,  taken  collectively. 
Northwestern  roads  have  this  time  done  better  than 
any  others.  The  group  of  coal  roads  has  a  somewhat 
larger  ratio  of  improvement,  but  there  the  Reading 
plays  an  unusually  prominent  part  in  affecting  the  re- 
sult ;  the  Central  of  New  Jersey,  the  Pittsburg  «S; 
Western,  the  Lykens  Valley  and  the  Western  New 
York  &  Pennsylvania  report  smaller  net  than  in 
May,  1890,  the  loss  on  the  first-mentioned  road, 
however,  being  trifling.  In  the  Northwestern  group 
on  the  other  hand,  among  the  whole  11  roads  given, 
only  the  "Soo"  road  and  the  Wisconsin  Central,  which 
has  lost  on  the  ore  traffic,  report  diminished  net,  and 
only  those  two  roads  with  the  Burlington  &  Quincy 
and  Des  Moines  &  Northwestern  have  sustained  a  dimi- 
nution of  their  gross.  All  the  others  (including  such 
roads  as  the  Milwaukee  &  St.  Paul,  the  St.  Paul  &  Du- 
luth, the  Burlington  Cedar  Rapids  &  Northern  and  the 
Minneapolis  &  St.  Louis)  report  improved  results. 

The  favorable  nature  of  the  exhibit  of  the  North- 
western roads  becomes  the  more  apparent  by  contrast 
with  the  exhibits  of  other  groups.  For  the  trunk  lines 
the  Middle  Western  roads,  the  Southwestern  lines,  the 
Pacific  roads  and  the  Southern  roads  in  each  and  every 
case  record  a  loss  in  both  gross  and  net.  The  percent- 
age of  falling  off  is  heaviest  in  the  Middle  Western  sec- 
tion (18-31  per  cent),  where  last  year's  crop  shortage 
and  the  depression  in  the  iron  trade  would  naturally 
have  most  effect.  Of  the  twenty-one  roads  from  which 
we  have  returns  in  that  section,  thirteen  show  losses  in 
gross  and  no  less  than  seventeen  losses  in  net.  The 
trunk  lines  have  fared  but  little  better,  the  Wabash 
and  Peoria  &  Eastern  being  the  only  roads  among  them 
which  have  increased  in  gross,  and  the  Wabash  and 
the  Baltimore  &  Ohio  being  practically  all  which  have 
increased  their  net,  though  one  of  the  minor  roads  also 
has  a  trifling  gain. 

Southern  roads  present  decidedly  irregular  returns. 
Fifteen  roads  (out  of  33)  have  lost  in  gross  and  20 
have  lost  in  net.  The  Chesapeake  &  Ohio  has  a  very 
good  statement,  and  so  has  the  Louisville  New  Orleans 
&  Texas,  the  Norfolk  &  Western,  the  Nashville  Chatta- 
nooga &  St.  Louis,  the  Jacksonville  Tampa  &  Key , 
West  and  the  Florida  Central  &  Peninsula.  The  East 
Tennessee,  though  having  lost  $94,583  in  gross,  has 
enlarged  net  $26,308,  owing  to  a  reduction  in  expenses. 
The  Louisville  &  Nashville,  the  Erlanger  roads,  the 
Memphis  &  Cnarleston  and  the  South  Carolina  are  the 
roads  distinguished  for  heaviest  amounts  of  losses  in 
net  for  the  month.  The  Erlanger  roads  have  lost  not 
only  because  of  the  depression  in  the  iron  trade  but 
also  because  last  year  their  traffic  was  swelled  by  the 
diversion  of  traffic  from  the  Louisville  New  Orleans 
&  Texas,  whose  tracks  were  submerged  at  that  time  by 
the  overflow  of  the  Mississippi. 

Pacific  roads  have  done  better  than  might  be  sup-j ' 
posed  from  the  totals  for  that  group.  The  reduction' 
in  net  is  almost  entirely  by  the  lines  in  the  Southertf 
Pacific  and  the  Union  Pacific  systems,  though  the- 
Oregon  Improvement  Company  also  reports  a  small  de- 
crease.    The  Union  Pacific   has  had  to  contend  with' 
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short  crops,  and  tho  Southom  Pacific  has  suffered  from 
the  effects  of  floods  on  parts  of  its  system,  as  already 
stated.  The  Canadian  Pacific  has  a  heavy  gain,  as 
noted  further  above,  and  tho  Rio  Grande  Western  and 
the  San  Francisco  &  Northern  Pacific  have  enlarged 
their  totals  in  a  very  marked  manner.  The  Northern 
Pacific,  though  having  lost  in  gross,  has  a  small  gain 
in  net.  The  group  of  Southwestern  lines  shows  im- 
proved net  only  in  the  case  of  the  Atchison  system  ;  the 
Denver  &  Rio  Grande,  the  Kansas  City  Fort  Scott  & 
Memphis  and  the  Colorado  Midland  have  done  poorly 
by  reason  of  the  depression  in  the  mining  industry  and 
last  year's  short  corn  crop.  In  the  Mexican  group 
both  the  Central  and  the  National  present  good  state- 
ments. 


Orou  JSamings. 

Net  Bamtngt. 

1891. 

1890, 

1801. 

1890. 

Inc.  or  T>tt 

Man. 

« 

» 

t 

« 

>          P.  (T. 

Trunk  llnes..(ll; 

U.iet.279 

14.870,203 

4.410,361 

4.741.312 

-S.10,96l'     698 

Mid.  We«t'n.l21) 

3,1«0,491 

3,273.3»4 

756,483 

9.'6.138 

-169,655J  18-31 

MorthWMt'lKUl 

S,922..112 

6,168.432 

1,928.261 

1,887.830 

-t-40.43l'     2-14 

8outhwe«fn..i7i 

4,830.108 

5,054.001 

1.659,012 

1,668,951 

-7,9.i2      0-48 

P»clfloro»dii(20) 

11.472,401 

12,28-..823 

4,01)5.693 

4,287,152 

-221.45!l'     518 

Boutli'n  r'a».(atl 

6.760,298 

5,801,511 

1,633,461 

1,715,936 

-82,505      4-81 

Coal  c«>rap'9..(l2) 

8,808,730 

6,495,854 

1,545,935 

1,453,855 

+92,080      «-33 

Xut'aJkMld(14) 

1,692,427 

1,566,161 

487.387 

490,105 

■f  27.282      5-93 

ll«x'Droad8..(2) 

925,266 
M,440,OT» 

813,922 

297,301 

251.354 

-I-46.917    18-28 

Tot..  131  roads 

55,343,271 

16,783,884 

17,390,668 

-606,782      3-49 

Jan.  1  to  Junr  I. 

Trunk  llnes..(ll) 

68,401,316 

70.111.661 

19.660,418 

20,384.330 

—723,912      3-55 

Mid.  WMf  D.(l!2) 

16,198,001 

15,783,169 

4.299,222 

4,498.990 

—199.768      4-44 

Wortbweu'n  (10) 

27,884,8*<4 

29.150.180 

8.675,699 

9.132.021 

-458,322 

5-00 

8outhwe«tn..(7) 

21.889,732 

21,733,607 

6,154.857 

6,940,089 

-788,112 

H-33 

Pacific  roads  (20) 

53,453,4B7 

51,004,781 

17.098.556 

14,278.154 

+2.820,402 

19-75 

■onth'a  r'dB.(32l 

30,i14S,5«9 

28,435,336 

9,477,234 

8.7S0..'i89 

-1-898,885 

7-93 

Coal  comp's..tl2) 

2  '•,.'i.'i".0(!2 

2),6Jl,42i 

6,475,581 

5,856,'»2 

-f81S,819 

10-55 

■ast'n«Mld(13i 

7,028.236 

6,841.627 

1.834.928 

1,787.984 

-1-48,944 

2-83 

M«z'aroads..(2) 

4,591,004 

4,368,109 

1.634.360 

1,272,770 

H- 281,590 

20-55 

Tot..  129  roads 

254,901,061 

260.070.815 

75.210.855 

72.932,519 

+  2,278.336 

S-2S 

HOTa.— Included  undkb  thb  head  of— 

Trv,rik  IAne$. 
B.ftO..  East  of  Ohio. 
B.  &  O..  We^t  of  Ohio. 
ClBT.  Cln.  Chic.  A  St.  L. 

Peo.  &  Eistern  Uiv. 
Grand  Trunk  of  Canada. 

Chic.  *Gd.  Trunk 

Det.  Or.  Haven  &  Mil. 
N.  Y.  I^ke  Krie&  vVest'n. 
Ohio  3t  Mls9sisstpl. 
Pennsrlvanta. 
Wabaah  (ooDsoI.  system.) 


Middle  Weitem. 
Chic.  &  V*  esT  Mtcft. 
CloTeland  Akron  &  Col. 
Cleveland  St  Canton. 
Cleveland  &  Marietta. 
Det.  bar  City  A  Alpena. 
Det.  T>an8.  A  Nor. 
Eiuin  Jollet  k  Eastern. 
Flint  *  Pere  .viarq. 
Grand   RaDi<l9  4  Indiana. 

Ctn.  Rich.  A  Kt.  W.,  Ac. 
Illinois  Ceotrat. 
Ind.  OoC'itar  A  West. 
Kanawha  A  .Michltfan.^ 
Lake  E.  AIIian<--c  A  So. 
Ijake  Brie  A  W>8tern. 
LoulsrIIie  N.  Alb.  A  Chtc. 
PIttsb.  Yonnns.  A  dsh. 
SajT.  Tnaco.  A  Huron 
Toledo  A.  A.  *  N.  Mich. 
Toledo  Col.  A  Cm. 
Toledo  A  Ohto  Central. 
Toi.  Peoria  A  W. 

Northweattm. 
Burl.  Codar  Kap.  A  Xor. 
Chic.  Run.  A  yuincy. 
Chic.  Ull.  AST.  |>aui. 
Dea  Moines  A  Northwest. 
Keokuk  A  VVes  ern. 
Minn.  A  St.  Loul*. 
Minn.  St.  Paul  A  S.  S.  M. 

uimcT  Qmahn  A  K.  C. 
Paul  A  Oumth. 
ux  City  A  N  »rthem.* 

'  isconaia  Cintral. 


Southwei'tem. 
Atch.Top.A  Santa  Fe  Sya. 
Roads  jointly  owned  H- 
St.  L.  A  Han  Fran.  sys. 
Road4  jointly  own.  ^. 
Colorado  Midland. 
Denver  A  Rio  tir. 
Kan.  C.  Fv.  S.  A  Mem. 

Pacijlc  Road$. 
Canadian   Pacific. 
Northern  Pacific. 
Oregon  Improvem't  Co. 
Rio  Grand**  Western. 
San.  Fran.  A  North.  Pac. 
So.  I*ac.— Pac.  System. 

Gal.  Har.  &  S.  A. 

Louis.  Western. 

Morgan's  L'i.  A  T. 

N.  Y.  Tei.  A  Mex. 

Texas  A  Now  Orleans. 
Union  I'rtcittc— 

Ore.  Sh.  L.  A  Utah  Nor. 

Oreifon  Rv.  A  N^v.Co. 

Union  Pac.  I>en.  A  Gulf. 

St.  Joseph  AGrand  Ul. 

All  other  lines  U.P.  ays. 

C  intra!  Branch  U.  P. 

Montana  Union. 

heaven.  I'.ip.  A  Sonthw. 

Man.  Alma  A  Burl. 
Soutturn   Hoad$, 
Blr.A  Arlintic. 
Blr.  sheff.  A  T.  R. 
Caaw  Kear  A  Vad.  Val. 
ChattanooK*  Union- 
Cheraw  A  Oarllnirton. 
Ches.  AOhio. 
Cae<.  Ohio  A  Southwest 
cm.  N.  O.  A   Tex  Pac. 

AlabnmH  Great  Soath. 

New  Orl.  A  Northeast. 

AUnaraa  A   Vick-burK. 

Tlcksbanr  8h.  A  Pac. 
KiStT«nn.  V>%,  A  Ga. 
Kla.  (^ent.  A  Pen. 
Geortiia  Kailroad. 
lia.  Southern  A  Fla. 


Gulf  A  Chicago. 
J  tck.  Tampa  A  K.  W. 
Louisville  A  Nashville. 
Louisville  N.  O.  A  Texas. 
Ijouis.  St.  Louis  A  Lex. 
Memphis  A  Char. 
Nash.  Chat.  A  St.  Louis. 
Kew  Orleans  A  Gulf. 
N'.rfolk  A  Western. 
Ohio  River. 

Ohio  Val.  of  Kentucky.* 
I  Petersburir. 
Rich.  A  Petersburg. 
Siv.  Amgr.  A  Mont. 
South  Carolina. 
Wash.  '•outherQ. 
Wnghtsv.  A  Tennille. 

(Jnal    Comunniea, 
BuflT.  Roch.  A  Pitts. 
Central  of  New  Jersey 
N.  Y.  Su8.  A  West, 
Phila.    A  R-ading. 

C  -al  A  Iron  Co. 
Pittsburg  A  Western. 

Pitts.  Clev.  A  'I'ol. 

P.tts.  Paines.  A  Fair 
Summit  Branch. 

Lykens  Vallev. 
Western  N.  Y.  A  Penn 
West  Va.  Central. 

Eastern  A  Middle. 
AUegieny  Valley. 
Baltimore    A    Potomac 
Camden  A  Atlanric. 
Cantda  Atlantic* 
l^ehigh  A  Uudsun. 
New  York  A  Northern. 
N.  Y.  Ontario  A  West. 
Northern  Central. 
Pitts.  MarlOT  A  C. 
Pitts.  Shen.  A  Lake  Erie. 
Staten  island. 
8'ouy  C'uve  AC.Mt. 
Ulster  A  Delaware. 
West  Jtirnev. 

Mexican  Roads. 
VIexicaa  Cd>itral. 
Mexican  National. 


•  For  the  month  onlv.    +  Included  on'y  for  five  months. 

IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SIL  VER  A  T  SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
ns  this  week  the  returns  of  imports  and  exports  of  gold  and 
silver  for  the  month  of  June  through  that  port,  and  we  pre- 
sent them  below,  retaining  the  figures  for  previous  montlis  fo 
as  to  give  the  result  for  the  fiscal  jear  1890-91.  The  imports 
have  been  comparatively  light,  tlie  aggregate  of  gold  being 
only  $30,471  and  of  silver  $205,030,  These  supplies  came 
from  Victoria,  Central  and  South  American  coimtries,  and 
Japan,  There  has  been  received  during  the  twelve  months 
a  total  of  $6,338,074  gold  and  $3,634,455  silver,  which  com- 
pares with  $4,751,582  gold  and  $3,269,267  silver  for  the  fiscal 
year  1889-90.    The  shipments  of  gold  for  June  were  $125,000 

coin    to    Honolulu    ami    «22  T2t«    i^nt-n  anA  «179.  Kiilli^n  +^  r-LJ-io 


Of  silver  coin  China  look  $501,536  and  $9,000  went  to  Japan — 
all  Mexican  dollars.  For  the  twelve  months  the  exports  of 
gold  have  been  $1,640,118,  against  $1,520,262  in  the  same 
months  of  1889-90,  but  only  $■"), 609,371  silver  has  boon  sent  out, 
again!>t  $13,258,391  in  1889-90,  The  exhibit  for  June  and  th  e 
fiscal  year  is  as  follows  : 


IMPOSTS  Ot  GOLD  km  SII.VBB  AT  S4N   FRANCISCO. 

MOUTHS. 

GOLD, 

Btvna. 

IS90  01, 

OMn. 

Bullion  1    Total. 

Coin.     1  Bullion. 

Total. 

Jul7 

1,482 

26,592       2^,074 

$        1 
50,245 

9 
161,880 

212,135 

Aiifrant 

495,500 

5n,481      .^50,081 
51,6821    7fi-',708 

]J3„304 

213,781 

357,085 

Septemb'r. 

7J7,0'<6 

200,926 

200,773 

401,699 

Octol)er . . . 

2,303,498 

54,6412,358,137 

372,984 

290.940 

663,930 

November, 

»77,()71 

41,057il,018,728 

73,831 

232,681 

306,512 

r'eocmber 

e23.<i.'>6 

45,369!     ti6H.025  1       72,845 

313,532 

380,377 

Jftniuiry... 

4S9.210 

37,738i    52ii,9*8 

31,922 

192,692 

224,614 

February.. 

248,604 

16,570     2()a,174 

35,840 

207,003 

242,843 

Marob 

26,508 

19,217       4.->,725 

21,288' 

207,206 

228,494 

April 

35,185 

21,816:       57,031 

11,627 

213,456 

225,083 

May 

15,092 

23,920       39,012 

17,060 

163,598 

180,658 

June 

30,471        30,171 

41,005 

164,030 

205,035 

Tot.l2moa. 

5,93J,490 

421,584  6,358,074 

1.072,877  2,561,578 

3,634,455 

EXPORTS  OF  GOLD  AND  SILVBR  FBOH  8AH  FRANCISCO. 


HOMTR8. 

GOLD. 

1                            SILVER, 

1890-91. 

(Join. 

BnlPn 

Tnliil. 

Onin. 

Bullion. 

Total. 

9 

$ 

$ 

$ 

$ 

$ 

July 

91,870 

839 

92,709 

345,054 

345,054 

Aut^USt.... 

100,566 

2,425 

102,991 

496,915 

496,915 

Septemb'r. 

99,795 

3,080 

102,875 

321,866 

321,866 

October . . . 

159,814 

540 

160,354 

336,278 

336,278 

November. 

171,026 

955' 

171,981 

500,217 

48,6bo 

548,217 

December. 

233,033 

3,850 

236,883 

1,158,805 

1,158,805 

January. . 

176,602 

876, 

177,478 

297,373 

297,373 

February. . 

98,628 

....1 

98,628 

28H,168 

286,168 

Marob 

72,843 

3-iO. 

73,163 

303,983 

183,400 

487,383 

April 

158.100 

--* 

158.100 

433  466 

140,450 

573,916 

May 

122,895 

160 

123,055 

222,860 

21,000 

246,860 

June 

147.729 

1721 

147,901 

1    510,536 

510,536 

Tot.l2moR. 

1,632,901(13,2171,646,118 

5,213,521 

395,8.50 

5,609,371 

[From  our  o-vra  correspondent,] 

London,  Saturday,  July  4,  1891. 

The  Directors  of  the  Bank  of  England  on  Thursday  reduced 
their  rate  of  discount  from  3  per  cent  to  2}^  per  cent.  It  is 
understood  that  there  was  much  difference  of  opinion 
amongst  them,  and  that  owing  to  this  the  rate  was  not  put 
down  at  once  to  2  per  cent ;  but  it  was  felt  to  be  useless  to 
keep  it  at  3  per  cent.  The  rate  in  the  open  market  had  fallen 
at  the  time  to  1}^  per  cent,  and  it  was  known  that  the  bill 
brokers  and  discount  houses  intended  to  lower  the  rates  they 
allow  on  deposits  whether  the  Bank  of  England  made  a 
change  or  not.  That  would  inevitably  be  followed  by  a  fall 
in  the  open  market  rate,  and  therefore  the  Court  of  Directors 
held  that  it  was  better  to  make  some  concession. 

Since  the  reduction,  however,  the  rate  in  the  open  market 
has  fallen  to  about  1  per  cent,  and  therefore  the  Bank  of  Eng- 
land is  as  much  out  of  the  market  as  it  was  before.  But  the 
most  conservative  bankers  fear  that  the  present  ease  is  over- 
done and  that  before  long  we  shall  have  a  rapid  rise.  For 
some  time,  however,  ease  is  likely  to  continue.  Next  week 
the  interest  on  the  national  debt,  amounting  to  about  4 
millions  sterling,  will  be  paid  out  of  the  Bank  of  England,  and 
will  increase  the  supply  in  the  open  market ;  while  harvest- 
ing being  late  this  year  the  outflow  of  coin  and  notes  from 
London  will  not  begin  as  soon  as  usual.  Further,  it  does  not 
seem  probable  now  that  for  some  time  to  come  there  will  be 
as  large  gold  withdrawals  as  were  expected  a  little  while  ago. 
Next  week  a  million  and  a  quarter  sterling  will  be  sent  to  St. 
Petersburg.  For  the  time  being  that  is  all  that  will  go.  It  is 
thought  now  that  neither  the  Bank  of  France  nor  the  Imper- 
ial Bank  of  Germany  will  take  gold  since  they  have  been  able 
to  get  more  of  the  metal  than  was  thought  possible  in  New 
York. 

There  has  been  better  buying  of  silver  in  this  market  this 
week  than  for  a  long  time  past.  Whether  it  is  all  speculative 
is  not  known  ;  the  general  opinion  appears  to  be  that  part  at 
least  of  it  is  for  Spain.  It  seems  certain  now  that  the  bill 
under  discussion  in  the  Spanish  Cortes  for  authorizing  the 
Bank  of  Spain  to  double  its  note  circulation  will  pass,  and  if  it 
does,  it  is  thought  that  the  Bank  of  Spain  will  have  to  in- 
crease considerably  its  holdings  of  silver.  Further,  many 
think  that  India  will  now  have  to  buy  more  silver  than  the 
best  judges  thought  likely  a  little  while  aKO.  The  India  Coun- 
r,il  haa  raAttt.a.i  1 1,.,    ot-tii.iint  r,f    hilU  it  1.1  nfTArinir  for  snle.  and 
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for  the  moment  the  exports  of  manufactured  goods  from  tliis 
country  to  India  are  not  large.  On  the  other  hand,  the  exports 
of  wheat  from  India  were  on  a  very  considerable  scale  in  May, 
and  may  become  very  large  again  by-and-by.  On  that  point, 
however,  there  is  much  uncertainty  just  now,  for  the  rams 
which  ought  to  have  begun  early  in  June  did  not  come  ttU 
nearly  the  very  end  of  the  month.  There  is  drought  in  im- 
portant districts  and  fears  are  entertained  that  the  crops  on 
■which  the  native  population  live  will  be  very  deficient.  If  so, 
much  of  the  wheat  that  would  have  been  sent  to  Europe  may 
be  retained  at  home.  Besides,  if  silver  continues  to  rise,  cot- 
ton-piece goods  will  doubtless  be  exported  to  India  in  as  large 
quantities  as  last  year,  and  that  may  prevent  large  shipments 
of  silver.  Early  in  the  week  the  price  rose  to  463^d.  per  oz., 
but  on  Thursday  it  declined  to  46 J  ^d.  per  oz. 

There  has  been  a  very  sudden  and  a  very  marked  change  in 
the  feeling  of  the  Stock  Exchange  this  week.  On  Monday 
and  Tuesday  the  greatest  discouragement  prevailed.  It  was 
Baid  that  two  or  three  leading  firms  on  the  Exchange  were  in 
serious  difficulties  and  might  not  be  able  to  meet  their  en- 
gagements ;  and  it  was  also  feared  that  the  continued  ship- 
ments of  gold  from  New  York  might  alarm  the  American 
public  and  lead  to  trouble  in  the  New  York  money  market. 
Consequently  on  Monday  and  Tuesday  business  was  utterly 
paralyzed.  As  an  illustration  it  may  be  stated  that  a  broker 
offered  twenty  shares  of  the  New  Yerk  Central  &  Hudson  River 
Bailroad  Company  and  could  not  get  a  single  bid.  On  Wednes- 
day, however,  there  was  a  very  remarkable  change,  caused 
chiefly  by  the  more  active  business  in  New  York  on  the  pre- 
ceding day  and  the  rise  which  there  took  place.  All  mem- 
bers of  the  Stock  Exchange  are  now  aware  that  there  is  too 
much  distrust  and  too  great  a  lock-up  in  this  country  to  allow 
of  any  recovery  being  independently  effected  here.  Tliey 
have,  therefore,  been  looking  to  New  York  for  a  long  time 
past  for  relief,  counting  upon  the  promise  of  a  splendid  har- 
vest to  set  speculation  once  more  going.  The  increased  busi- 
ness on  Tuesday  led  them  to  hope  that  the  revival  was  coming 
at  last,  and  as  if  by  magic  a  new  feeling  sprang  up. 

This  hope  was  somewhat  dashed  by  the  stagnation  in  New 
York  since  ;  but  yet  it  has  not  quite  disappeared,  for  other 
influences  have  come  to  reinforce  it.  Firstly,  we  have  had  the 
announcement  that  the  Triple  Alliance  has  been  renewed, 
g^iving  assurance  that  European  peace  wUl  be  maintained. 
Then  we  have  had  the  reduction  of  the  Bank  rate  to  2%  per  cent, 
and  still  greater  ease  in  the  money  market.  Lastly,  we  have  had 
a  marked  rise  in  consols',  colonial  stocks  and  other  high-class 
investment  securities.  At  the  end  of  last  week  consols  were 
as  low  as  94J^  at  one  time ;  now  they  have  gone  up  to  about 
96>^.  There  has  also  been  some  good  buying  of  Indian  ster- 
ling and  colonial  stocks,  and  there  has  been  some  recovery  in 
British  railway  stocks.  In  the  American  market,  too,  there 
was  a  good  deal  of  activity  on  "Wednesday,  owing  to  the  im- 
provement in  New  York  on  the  day  before,  but  since  then  the 
department  has  been  discouraged  by  the  lesser  activity  in 
New  York.  It  seems  clear,  however,  that  operators  here  are 
prepared  to  second  an  upward  movement  if  it  is  begun  in 
New  York  and  is  well  maintained.  But  there  is  so  much  ap- 
prehension still  here  that  every  check  causes  alarm  and  in- 
duces holders  to  realize. 

In  spite  of  the  loan  obtained  in  Paris  by  the  Portuguese 
Government  and  the  payment  of  the  July  interest  there  has 
been  another  fall  in  Portuguese  bonds,  and  apparently  they 
wUl  continue  to  depreciate,  for  the  crisis  in  Portugal  is  deep- 
ening and  it  is  difficult  to  believe  that  the  Government  can  go 
on  paying  interest ;  clearly  it  cannot  unless  the  Paris  bankers 
continue  to  lend,  and  few  believe  that  they  will  go  on  doing 
BO  mdefinitely.  At  the  monthly  hquidation  in  Paris  rates  of 
contmuation  have  been  somewhat  stiffer  than  was  expected 
and  generaUy  the  market  for  inter-bourse  securities  is  weaker 
than  It  was.  For  the  present,  however,  not  much  trouble  is 
expected  either  in  Paris  or  Berlin,  unless  indeed  there  should 
be  a  complete  collapse  in  Portugal  or  trouble  in  Spain,  or  the 
renewal  of  the  Triple  Alliance  should  provoke  French  and 
Kussian  demonstrations.  But  the  autumn  is  looked  forward 
to  with  some  apprehension.  The  news  from  South  America, 
moreover,  grows  no  better.  In  the  Argentine  Republic  there 
have  been  attempts  at  revolution  in  two  or  three  of  the  States 
which,  however,  have  been  easily  suppressed  by  the  National 
Government,  and  the  distress  of  the  population  is  very  great, 
in  ChUi,  If  the  news  reaching  this  country  is  to  be  depended 
upon,  the  President  is  acting  with  savage  cruelty,  and  the  war 


is  assuming  an  almost  barbarous  character.  In  Uruguay 
there  is  no  prospect  of  an  abatement  of  the  crisis;  and  spec- 
lUation  in  Brazil  is  as  rampant  as  ever. 

The  arrangement  of  Messrs.  De  Murrieta's  affairs  is  not  yet 
completed,  as  there  are  some  legal  matters  still  to  be  settled, 
but  every  day  an  announcement  that  all  is  arranged  is  looked 
for. 

The  revenue  returns  for  the  first  quarter  of  the  financial 
year  are  very  satisfactory.  It  is  to  be  recollected  that  Easter 
this  year  fell  in  March  while  last  year  it  fell  in  April;  there- 
fore there  have  been  two  more  working  days  in  the  quarter 
this  year  than  there  were  last  year  ;  but  on  the  other  hand 
last  year's  trade  was  wonderfully  good  and  business  on  the 
Stock  Exchange  was  very  active,  whereas  now  we  are  pass- 
iftg  through  a  crisis.  Yet  the  total  receipts  into  the  Ex- 
chequer exceed  those  of  the  corresponding  quarter  last  year 
by  about  £445,000. 

The  weather  continues  highly  favorable  at  home  and  upon 
the  Continent,  and  there  has  been  a  further  great  improve- 
ment in  the  grain  crops.  It  is  now  hoped  that  though  the 
British  harvest  will  probably  be  two  or  three  weeks  late  it 
will  not  be  much,  if  at  all,  below  the  average,  and  that  the 
harvests  in  France,  Germany,  Belgium,  Holland  and  Italy, 
though  they  will  be  short,  yet  will  not  be  as  deficient  as 
seemed  likely  a  little  while  ago. 

The  tin  plate  trade  of  South  Wale3  has  been  brought  to  a 
stand-still,  owing  to  the  operation  of  ihe  MjKinley  tariff,  and 
thousands  of  men  are  thrown  out  of  en  pljyment.  The  iron 
trade,  too,  is  less  satisfactory  than  it  was,  and  there  are  some 
complaints  respecting  the  cotton  trade  ;  but  if  silver  continues 
to  rise  it  will  probably  stimulate  exports  of  cotton  piece  goods 
to  the  Far  East. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compaied  with  the  last  three  years  : 

1S91.  1890.  1889.  18S8. 

JuXyl.  July  2,  J"ttiy3.  July  i, 

£  £  £  £ 

Olronlatlon 88.458,930  25,805.893  25,536,750  25,233,065 

Public  deposits 6,869,681  8,519,131  9,311,432  7,243,831 

other  deposits 35,171.789  !«7,781,548  23.093,233  23.967,715 

Oovernment  securities 9,(111.733  14,005,503  14,734.928  16,838,767 

other  securities 31,812,019  28,200.033  23,177.241  19,797,789 

Reserve 18,215,211  12,078,794  14,381,357  12,899,966 

Coin  and  bullion -28,254,201  21,234.669  83,711,107  21,708.031 

Prop,  assets  to  Uabillties.perct.        43!^  3J  *1)-S  40K 

Bankrate per  ct.  £«  (J'ly2)  4  2>^  Zii 

Consols  2J(  per  cnet 95  11-16  96  11-18  98  9-lfl  99« 

C.earinK-House  returns 158,460,000  211,998,000  193,993,000  188.193.000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— Tlie  Continental  demand  for  Rold  has  soraewliat  li.ardened.  and 
airivals  have  been  readily  placed.  The  Bank  has  received  durinK  the 
week  £392.000,  and  has  lost  £10,000,  for  Cueuos  Ayres.  Arrivals: 
New  York,  £4'JO,000;  Australia.  £254,000;  New  Zealand.  £18.000; 
Natal.  £121,000;  West  rndies,  £36.000;  total,  £839,000.  Shipments: 
To  Calcutta.  £2,500;  to  Bombay,  £22,500. 

Silver— Immediately  following  our  last  Silver  hardened,  and  for  a 
few  days  the  market  was  cleared  at  45?4d.,  but  later,  when  further 
orders  came  on  the  market  in  addition  to  the  Continental  demand 
already  existing,  a  ri.«e  took  place  to  4638d.,  but  to-day,  with  more  on 
ofTer,  the  price  has  receded  to  46i8d.  at  which  the  market  is  firm. 
Arrivals :  From  West  Indies,  £31,000.  Shipments  :  To  Calcutta,  £10,- 
000;  to  Japan,  £61,000. 

Mexican  Dollars— Dealings  have  taken  place  at  lUd.  (melting  parity) 
under  bars.  The  supply  ia  not  large.  Shipments :  To  Peuang, 
£31,000. 

li 

The  following  shows  the  imports  of  cereal  produce  into  th« 

United  Kingdom  during  the  forty-three  weeks  of  the  season 

compared  with  previous  seasons  : 

mroRTS. 

1890-91.  1889-90.  1888-89.         1887-88. 

Wheat cwt  47,543,336  45,875,283  50,296,897  3S,296,080 

Barley 15,183,378  13,298,107  16,469,978  16.834.041 

Oats 12.745,991  10,279,333  13,251,417  14,195,916 

Peas 1,704.205  1,580,396  2.039,494       2,668.215 

Beans 2,640,121  2,793,816  2,725,105       2.308,881 

Indian  corn 24.190,621  33,536.431  24.709,175  19.307,374 

Flour 13,601.939  14,361,548  11,926,805  15.631,685 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1890-91.  1889-90.  1888-89.  1887-88. 

Importsofwheat.owt.47.513.336  45,875,288  50,296,897  38,296.030 

Imports  of  flour 13.601,939  14,361,548  11,926.805  15,631.685 

Sales  of  home-grown. 31, 594,589  41,470,000  31,657,143  34,461,234 

Total 92,739,864  101,706,836    93,880,845    88,388,999 

1890-91.  1889-90.  1888-89.  1887-S3. 
English  ■wheat,  per  qr. — 

Average  price,  week 39s.    Od.  32s.    .5d.  27.s.ll(L  31s.     4d.' 

Average  price,  season.. 34s.    7d.  SOs.    5d.  303.  lOd.  303.    6(1. 

The  following  shows  the    quantities  of  wheat,  flour  and. 

maize  afloat  to  the  United  Kingdom: 

Thiswfek.  Lastweek.  1890.                1889. 

Wheat qrs. 2,445,000  2,619.000  2,163,500  1,378,000 

Flour,  equal  to  qrs.     253.000  255,000  237,000           206.000 

Maize qrs.    464,000  435,000  634,000          404,000 


July  18,  1891.  J 
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EiiKlUh  Financial  markets— Per  Cable. 

Tho  daily  closing  quotationa  for  securities,  &c.,  at  Lgndon, 
•re  reported  by  cable  as  follows  for  the  week  ending  July  17  : 


Lonilon. 

Sal. 

Hon. 

Tuti. 

Wed. 

rAi(r». 

rri. 

BllTiT.  ppr  oz d 

•15'8 

^D'b 

46 

40  >4 

461* 

46 

OonR(iU.iiow,2:\i  porct*. 

9.Mm« 

951',, 

9511,, 

957, « 

s•?^« 

05i»„ 

»5'8 

95i»,, 

BS'i* 

95^ 

Fr'cli  roiilos  ilu  l'iirl<()fr. 

osb'ais 

95-35 

95-32ia  95-37's 

95-20 

9505 

U.  8.  4'3Hof  1891 

102>ii 

1021a 

102ifl 

1021a 

10.i% 

TJ  S.  4i  of  1907 

11838 
83!>8 

11914 
8308 

1191.J 

84^8 

II914 

84»8 

119% 

Cannillati  I'lu'itlo 

M\ 

Clile.  Mil.  *8t.  raul.... 

• 

67 18 

661a 

60  la 

66I4 

66lj 

? 

97% 
11413 

77 

98 
115 
76^ 

071a 
113 

761a 

97% 

1121a 

7308 

98 

I,Hko  ^^Ii'^r^ 

1121a 

I»iii-vilU>i  Na.ihvlUe.. 

73 13 

Meiiiaii  Central  4» 

73 

72% 

72% 

72% 

73 

N.  Y.  (Vntral*  lIuiUoii. 

g 

103 

1031a 

1021a 

1021a 

1021a 

N.  Y.  Lake  Kite  AWcafu 

» 

19% 

1!)»B 

19% 

19% 

19% 

do       2il  (0118 

>< 

100 

100 

100 

lOaia 

1001* 

Norfiilk*  We.sieru.prof. 

52  H) 

sm 

511a 

50% 

5(1% 

Nortliirir  I'aclfle,  pret... 

67% 

671a 

67 

67 

671a 

Pumisvlvanla 

51% 

51% 

51% 

51% 

51 '8 

Pbllacli'lpliia  &  Reading. 

15 

15 

14% 

14% 

14% 

Union  I'acitio 

45 14 
24 

451a 
231a 

45 
231a 

4479 
23% 

4  4  ■"'8 

Wa'iasli,  prof 

23% 

©omiMCVclal  aucX  miscellaticous  l^eitrs 

National  Banks.— The  following   national  banks    have 
recently  been  organized : 
4,593— Tho  Y'cIIowstone  National  Bank  of  Billings,  Montana,.    Capital 

$50,000.    Albert  Lawrence  Babcock,  Pre.^l(lent;  George  A 1 

ben  Grifc'Rs,  Cashier. 
4,394— The  Kirst  National  Bank  of  Hawarden.  Iowa.    Capital,  $75,000. 

William  H.  Hall.  President;  Fred.  E.  Watkins,  Cashier. 
4,595— The  Lyon  County  National  Bank  of  Marahall,  Minn.    Capital, 

$50,000.     Horace  B.  Strait,  President ;  Squire  D.  How,  Cash. 
The  First  National  Bank  of  Tamil  City,  Iowa,  No.  1,8S0.  changed  its 
title  July  11, 1891,  to  the  First  National  Bank  of  Tama,  la. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $8,638,754,  against  $11,772,708  the  preced- 
ing week  and  J8, 613,398  two  weeks  previous.  The  exports 
for  the  week  ended  July  U  amounted  to  $6,470,888,  against 
$7,088,516  last  week  and  $7,931,470  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  9  and  for  the  week  ending  (for  general 
merchandise)  July  10;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

FOHEIQN  UFOBTS  AT  NEW  TOBE. 


For  Week. 

1838. 

1889. 

1890. 

1891. 

tttj  Goods 

Gen'l  mer'dise. 

$2,501,023 
5,720,649 

$2,297,848 
5,728,406 

$3,455,057 
7,636,267 

$1,977,053 
6,661,701 

Total 

SiiieeJan.  1. 

Dry  Goods 

Gen'l  mer'dise. 

$8,221,672 

$69,728,739 
188,736,506 

$8,026,254 

$73,001,185 
197,638,569 

$11,091,324      $8,638,754 

$84,384,727    $63,437,170 
•20li,587,624    224,663,447 

Total  28  weeks. 

$■258,465,245  $270,639,751  $290,972,351  $238,100,617 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  1 4  and  from  January  1  to  date  : 

BXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


1888. 


1889. 


1890. 


$3,167,183!      $6,998,367      $5,396,791 


1891. 


$6,470,888 


For  the  week.. 
Prev.  reported. 

Total  23  weeks.  $156.346.431  $183.506,253 ' $180,129,793  $189,579^962 


151,179,218     176,507,886     174,733,001     183,109,074 


Thefollowing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  11  and  since 
Jan.  1, 1891,  and  for  the  corresponding  periods  in   1890  and 

BXPOBT8  AN;P  imports  of  specie  at  NEW  TORE. 


aoid. 


Great  Britain 

France 

Germany 

West  Indies 

jMexico 

South  America 

lAll  ether  countries 

Total  1891 

Total  1890 

Total  1889 


Exports. 


Week. 


Since  Jan.  1, 


$500,600  $35,899,475 
15,546,583 
16,730,377 
1,865,321 
9.205 
1,527,310 
25,500 


3,950 


1,500 
1,000 


$507,050 

574.6  ><0 

1,590,204 


$71,603,771 

7,3-2(),413 

42,312,908 


Imports. 


Week. 


16,242 


6,310 


$22,565 
333,283 
115,730 


Since  Jari.l 


$10,000 
218,090 
329,797 
629,131 
27,375 
122.965 
415,598 


$1,752,956 
5.n7,0-J5 
3,870,554 


Silcer, 


3reat  Britain 

France 

3ermany ','..'" 

West  Indies 

Wexico 

iouth  America"!!^!.' 
^  other  countries. 


Total  1891. 

Total  1890. 

.^  Total  1889. 


Exports. 


Week. 


$28,764 


6,500 
13,800 


$49,066 

44,600 

319,427 


Since  Jan.  1. 


$6,105,482 
407,581 


240,768 
43,000 

425,896 
8!i,535 


$7,311,265 

9,250,740 

10,453,073 


Imports. 


Week. 


$8,175 
20,000 
34,403 
34,435 


Since  Jan.l. 


$20,632 
96.374 
138.538 
229,945 
457,265 


$97,013  $942,754 
23,995|  3,24  9,>i:<4 
10,949l  831,785 


Of  the  above  imports  for  the  week  in  1891  $18,807  were 
American  gold  coin  and  |835  American  silver  coin.  Of  the 
exports  during  the  same  time,  $507,050  were  American  gold 
coin  and  $3  American  silver  coin. 


The  movement  of  breadsturfa  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
Vork  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movetnent  for  the  week  ending  July  U,  1891, 
and  sinoe  Au<rust  1,  for  each  of  the  last  three  y-^rs: 


StMtpU  Ot- 

/lour. 

WHuU. 

Com. 

OaU. 

Barlty. 

Rw. 

B!>l».19<Wt» 

Buili.«0II> 

8ut/l.5fl()> 

Baf/i.3aih- 

Biuh.ix  t: 

Btt.S«tAl 

Ohlowo 

60.208 

2l0.9»;i 

l,91H.fl22 

814.721 

19,901 

11,293 

tUlmnkm... 

aa.ui 

ao,9«7 

18,8aJ 

71.0)0 

13,300 

8.900 

Oolath 

Zl.'ilS 

149.353 



8,376 

..  ... 

UinneapoUa. 

eoa,92o 



rolado 

I.OIO 

7»,83S 

l»l,«38 

10,393 

499 

OMroit..  .  , 

S.iSl 

49,5  H 

ll,3ro 

is.i-tg 

20 

,,      ,,, 

Olarelaad. .. 

6.13a 

16,155 

30.370 

8\26» 

IU>K 

11,281 

3t.IiOalt..... 

21,105 

493.041 

SOe.085 

77.859 

3,6S8 

Peoria 

2,850 

33.000 

13),400 

187,0011 

8,600 

SSO 

Tot-wt-Sl. 

1-.28,<SI50 

1,7*3.4  i4 

2.46S,83l 

1,U7.081 

45.789 

26,049 

tern*  vk.>»0. 

1*4,381 

1,353.8^3 

3,121.817 

l,r2i,341 

70.207 

73.337 

Same  wk.'89. 

185,0fl» 

1,491,411 

2,123,931 

l,139,5-:7 

82,403 

29.692 

3itutAut.i. 

18H0-9I 

10.003,491 

1CS,40S.937 

97,317.005 

89,2*3,073    28,383  431 

4.279.474 

188»-90..... 

10.817.OU  112.4iW.8a- 

174.131421 

91,691.349'  25.913.996    8,165.898 

1888-S9..... 

9,07«.817l 

8a.2l5.971 

116.420.141 

7S.635412    24.85J.4U8    4.870,942 

Below  are  the   rail   shipments  of  flour  and  grain  from 
Western  lake  and  river  pores  for  four  years: 


1891. 

189D. 

1889. 

1888. 

Week 

Week 

Weet 

Week 

July  11. 

July  VI. 

July  13. 

July  14. 

Flour 

.bbU.     211,-238 

18-2,195 

171,380 

232,826 

Wheat 

bush.     231,549 

274,796 

412,778 

267,377 

Carn 

401,785 

821,244 

34'),187 

132,590 

OaU 

68.->,114 

1,288.255 

450.408 

344,101 

B«Iey 

19,058 

27,551 

9,580 

8,233 

Bye 

17,557 

58,983 

27,631 
1,245,565 

13.858 

1,415,063 

Total 

2,470,834 

766,159 

The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 

week  ended  July  11,  1891.  follow: 

Flour,       Wheal, 

Com, 

Oats,       Barley 

•  a 

At- 

bills.           bnsK. 

bush. 

bnsK.         bush. 

SewYopk 

88,153  1,212,300 

371.300 

240.000       

7,150 

Boston 

49.237          3,560 

82,990 

69.270       

1,040 

.Montreal 

23,223      146.193 

221,799 

27.329       

9,827 

Philadelphia.. 

43,142        61,828 

62.811 

28,550       

Baltimore.. .. 

26,378      143.246 

61,610 

27,697       

837 

Richmond 

3,100           2,072 

18,174 

9,5«4       

Sew  Orleans.. 

6,726        90,450 

26,000 

21,092       

Totalwaek..  239.964 1,6^9.949     814,881     416. S02       18.854 

Cor.  week '90.  199,5911,035,762  1,686,931     749,766    16,100    57,249 

The  exports  from  the  several  seaboard  ports  for  the  week 
en  ling  July  11,  1891,  are  shown  in   the  annexed  statement: 


Exports 
frum— 

Wheat. 

Com. 

Flour, 

batf. 

Byt. 

Peat. 

BtlKh, 

Buth. 

Bhlt. 

Bush. 

Bush, 

Busk. 

Sew  York 

903.288 

340,978 

63.172 

5,228 

8 

6,445 

Boston... 

40,829 

109,699 

2J,7J0 

Portland. 

•••■■■ 

Sfontreal. 

283,658 

231,349 

15.152 

13 

20,073 

pmiadsl . 

31.953 

16,90J 

3.571 

Baltlm're 

97,876 

33,993 

43,489 

....» 

S.  Orl'na. 

90,169 

67,987 

3.50 

is's 

-V.News.. 
Blohm'd . 

9,950 

42,457 

rot.  week. 

1,457,723 

800,908 

191,981 

5,379 

8 

26,518 

1890... 

859,155  1,712,002 

160,431 

118,658 

60,446 

43,264 

The  visible  supply  of  grain,  comprising  tho  stocks  in  granary 
at  the  priocipal  points  of  aocumtilation  at  lake  and  seaboard 
ports,  July  11,  1891: 


Whtat, 
bush. 

812,808 
191,500 


In  start  a(— 
KewTork 

Do    attoat... 

Albany... 

Buffalo 642,898 

Onioago 914.178 

.Milwaukee 110,072 

Diilnth 1,792.345 

Toledo 130.682 

Detroit 53.453 

O.iwego* 35.000 

8t.  Louis 172.573 

Do       attoat....  172,352 

Cinoinnau 

Boston. 24,126 

Toronto 45.819 

Montreal 352.4.i5            5,406 

Philadelphia 73,879         7ii.»71 

Peoria. 11.903          34,720 

Inillanapolig 20,29'i          4ii,280 

Kansas  C'ity 215.902          82,119 

BHltlmore 19'>,280       201,968 

Minneapolis 4,682.707         

^n  Mississippi...  95,000          85,375 

On  Lakes 371,667    1,537,IS1 

OnoanalArlrer.  688,000       323,700 


Oom, 
hush. 

44,160 

'"8..5o6 

75.018 

931.103 

3,673 

7,276 

31,'.24 

36,646 

244.316 

24,8)0 

4.000 

162,911 


Oatt, 
bush. 

503,725 

4  1,300 

9,800 

204588 

503.392 

1,656 

4,152 

23,606 

6,981 

\ih',zSi 

'23,000 
21.912 
42.191 

132.312 
92.914 

191.408 

3,500 

45.M59 

91,093 

55!630 

657,331 

69,'500 


Barley 
bush. 


1,391 

832 

28,479 


4,883 
■2'.tf52 


3,265 
15,088 
23,352 


5,470  2,169 


Bye, 
26,117 

"4,'200 

253 
81,857 
24,021 

'"l,!253 
475 

"i!ioi 


1,874 


6.001 


62,090 


Tot.  July  11, '91.  11,80.5,887    3,964,867  2.791,518     214.637  82,412 

Tot.  July    4, '91.  12..=>-<3,601     4.0iO..:2l  3.S6I.310      219.363  96,608 

Pot.  July  12,  '90.  ]8.58S,92l  14,271,2^)2  4,0-<'9.840      550,157  442,558 

Tot.  July  13, '89.  12.711,165    8.950.6O6  5.068.713     806,601  377,951 

Tot.  jDly  14, '88.  22,418,268    9,332,0013,468,323     143,477  149,36S 

"  Oswdgo— Last  week's  stookn,  this  week's  not  received. 
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New  York  City  Bank  Statement  for  the  week  ending  July 
11, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banes. 
|00«  nmitted.) 


Cav\  til. 


8un>><"' 


Bankot  New  York.. 

Manhattan  Co 

Merchants* 

Mechanics' 

Ajuerica 

PUenlx 

City 

Traaesmen's 

Chemical 

Merchants'  Exchange] 
Gallatin  National  — 
Butchers'  &  Drovers'. 
Mechanics'  &  Trailers 

Greenwich 

Lealnei  Manufact'rs 

Seventh  National 

Btate  of  New  York... 
American  Exchange. 

Commerce 

Broatlway 

Ule 


MercauU. 

Pacilic 

Kepublic 

Chatham 

Peoiiles* 

North  Americft.... 

Hanover 

Irving 

Oltlzecs'., 

Nassau ... 

Market  <fe  Fulton 

St.  Nicholas 

Shoe  &  Leather 

Com  Exchange 

Continental 

Oliental 

Importers'  &  Traders' 

Park 

East  River 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Thin!  National .- 

N.  Y.  NaVl  Exchange 

BoweTT 

New  York  Countv,... 
German -American .... 

Chase  National 

Fifth  Avenue 

German  Exchange 

Germanla 

United  States 

Lincoln 

Garfield 

Fifth  National 

Bank  of  the  Metrop... 

West  Side 

Seaboard 

Sixth  National 

Western  Natiomil 

rirst  Nattonal.B'klyn 

Total. 


* 
2  000,0 ! 
•i.050,01 
2,000,01 
2.000,0 1 
3,000,0 
1,000,01 
1,000,0 1 
750,0 
300,0 
600,0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
300,0 
1,200,0 
6,000.0 
6,000,0 
1,000,0 
1,000,0 
422,7 
1,600,0 
460,0 
200,0 
700,0 
1,000,0 
S00,0 
600,0 
600.0 
760,0 
600,0 
600,0 
1,000,0 
1,000.0 
300,0 
1,600,0 
2,000,0 
250,0 
3,200,0 
2,000,0 
300.0 
750,0 
600,0 
1,000,0 
300,0 
260,0 
200,G 
760,0 
600,f 
100,0 
200,0 
200,0 
600,0 
800,0 
200,0 
160,0 
300,0 
200,0 
600.0 
200,0 
3,600,0 
300,0 


Loan*. 


S 

1,891,1 
1,531.3 

1,981,'; 
•i.Vii',0 

57(i.>- 
2,429.5 

118,1 
6,483,9 

140,b 
l,5k2,3 

3l'8.6 

140,5 
570,3 

76,3 
4713.5 

2  019.6 

3,617 

1.67S,b 
888,0 
429,0 
9i)3,l 
7Sl,i 
312.9 
654.6 

1.65a,7 
314,7 
433,1 
243,1 
758.4 

ya.i 

267,7 

1,207,9 

312,2 

416,2 

3,135,0 

2,649,0 

143,3 

1,743.4 

558,7 

369,6 

265.7 

8,757,6 

12,5 

142,3 

499.7 

568.6 

290,6 

979,9 

843,9 

500.6 

474.2 

530,5 

356,4 

353,3 

SO.'i.O 

613,3 

247,6 

n.t.ti 

376,0 

308,4 

79i,5 


SvKit. 


*       „i 
12,260.0 

10,104,0 
7.2.11,3 
7,813,0 
12.881,8 
4.b21,0 
9,780,8 
1,872,6 
22,500.8 
.1,277.9 
5,039.8 
1,740,6 
2,283.0 
1,171,0 
2,874.3 
1,264,11 
3,278,:< 
15,966,0 
19,118,8 
5.356.» 
8,»ll',6 
•i.947.o 
9,614,2 
5,55'2.0 
2,;- 88.9 
3,745,3 
12,608,0 
2  917,0 
2,Hoi--,0 
2,752.0 
3,917,4 
1,717,9 
2,672,0 
7,259.4 
4,301.0 
2.010,0 
20,713,0 
20,810,0 
1.126.3 
16,59i<,8 
7,411,0 
4,417,0 
2,304.6 
21,824,4 


LegtU. 


3,158,31 
1,437.51 
2.4'J8.0 
2,985,2 
2,719.6 
10,063,1 
4,633,'2 
2,838,8 
2,567,0 
3,683,3 
3,782.6 
3,3r:3,l 
1,877,3 
4,217,6 
1,974,0 
3.525,0 
1.520,0 
10,491,0 
3,738,0 


* 
2,^30,f 
2,010,0 
1,174,7 
l,52i,; 
2,163.) 
733,0 
1,07  l,i 
ld5.<< 
6,069,7 
307,9 
661,<! 
347,3 
157.0 
168,9 
410, 
277,5 
1,!8,1 
],»-57,0 
373.' 
961, 
9i)9,5 
2.i2,- 
977.8 
772,2 
29H.3 
467.8 
3,801,5 
413.7 
465.< 
287.9 
391,4 

373.0 
1,696,8 
1,013,0 

14,5,  ■ 
3,534,0 
2,214  " 

109,6 
4,534,3 
i.696,<l 
1,112,0 

779,i- 
2,644,4 


OevO'ira 


3i4,l 
143,! 
525.U 
620.0 
466..'- 

2.201,6 
982,8 
139,9 
275,8 

1,024,8 
56i,9 
690,'.i 
336,1 
86tl," 
277,0 
7U7,( 
161,0 

1.661,9 
736,0 


»  „ 
'.,210,0 
701.0 
1,900.7 
1,01?,0 
1,423,9 
855,0 
2,911.0 

136, 
1,^51,6 
872.8 
445. f 
148,9 
26.1.1' 
lOg.f 
41.8,11 
181,9 
447.8 
k958.0 
3,2i'5.3 
43'2.0 
1,603,11 
4uH,b 
1,565,3 
802,6 
281,0 
9!b,li 
1,248,2 
3fS7,0 
166,2 
333,8 
603  3 
2,18,0 
406,0 
220,0 
264,3 
417,6 
3,601,0 
4,361,5 
l'->7.'/ 
895,4 
826,0 
312,0 
286,5 
2,630,0 
555.0 
1P2,8 
136,0 
119,2 


60.772.7  64.738,21392  003.5 


65,3(13  4 


1,201,7 
328,8 
550,2 
381,1 
276,8 
674,8 
568,8 
264.8 
6.3.7 
2"'1,0 
547,0 
19.^.0 
612,1 
271,0 


t 

12,180,0 

ll>,248,0 

8.470.2 

7.010.0 

12,420,0 

5,110,0 

ll,39ti,.j 

1,711,2 

23,131,6 

3,986.0 

4,097,9 

1,130,1 

2,2,19.0 

1,123,8 

2.613.5 

1,47.1,6 

'2,5m.  1 

13,135.0 

l3.5.-)4,5 

4,1)98,1 

8.7J3.6 

3,164  8 

10,301  6 

5,807.2 

3,205, a 

4,7:^8,9 

14,160  8 

3.019.0 

2,9U  8 

3.013,6 

3,920,3 

1,798.0 

3,l'i3,0 

7,012,1 

5.018.0 

2,0011,0 

41,202.0 

24,760.0 

9-29,3 

17,373,2 

8,831,0 

5.311,0 

2.79'i>,2 

20.473,8 

2,954,3 

l,3i6,9 

2,521,0 

3,311,2 

2,485,0 

11,767,7 

5,007.6 

3,293,1 

3,0:-;0.8 

4,089.8 

4,313.6 

4,2'2K,0 

2.087,9 

6,134,3 

2,067.0 

4,180,0 

1,352,0 

9,041.2 

3,728,0 


—Messrs.  Maitlaud,  Phelps  &  Co.  offer  to  inveators,  at  98i| 
and  interest,  $1,000,000  first  mortgage  6  per  cent  gold  bonds  of 
the  Railway  Equipment  Company  of  Minnesota.  The  bonds 
are  secured  by  an  assignment  in  trust  of  the  lease  of  all  the 
equipment  owned  by  the  company,  amoanting  to  $1,524,539, 
or  more  than  50  per  cent  in  excess  of  the  bonds.  This  equip- 
ment is  leased  on  the  car  trust  plan  to  the  Chicago  St.  Paul  & 
Kansas  City  Railway  for  an  annual  rental  which,  besides 
paying  the  interest  on  the  bonds,  is  more  than  sufficient  to  re- 
tire at  par  one-twentieth  of  the  bonds  annually  for  nine  years 
after  1891,  and  the  balance  at  maturity  in  191)1.  Further  par- 
ticulars may  be  found  in  the  advertisement. 

—A  statement  showiag  the  condition  of  the  Jar  vis-Conk  lin 
Mortgage  Trust  Company  at  the  close  of  business  June  3'), 
1891,  will  be  found  in  our  advertising  columns.  A  dividend 
of  5  per  cent  from  the  earnings  of  the  last  six  months  was  de- 
clared, payable  July  15.  There  was  also  carried  .$l.o,843  to 
undivided  profits,  bringing  that  account  up  to  $369,367,  from 
which  150,0^0  was  taken  and  carried  to  surplus  account. 

—Mr.  Joseph  G.  Martin,  of  10  State  Street,  Boston,  has  just 
issued  a  most  convenient  and  attractive  little  pamphlet  enti- 
tled "  Pocket  Manual  of  the  Stock  Market."  It  gives  the 
highest  and  lowest  prices  monthly  of  all  stocks  and  bonds 
in  Boston,  and  also  has  the  principal  stocks  sold  m  New  \  ork. 
—Messrs.  Farson,  Leach  &  Co.  offer  to  investors  a  line  of 
the  city  of  Dayton.  Ohio.  Board  of  Education  five  per  cent 
bonds.  Parties  desiring  some  of  these  securities  should  ex- 
amine the  financial  statement  advertised  in  to-day's  Chroni- 
cle, and  address  the  firm  above  named. 

—The  old  firms  of  Kemeys  &  Babcock  and  H.  H.  HoUister 
&  Co.  have  been  reorganized  as  the  new  firm  of  Hollister  & 
Babcojk,  having  their  offices  at  80  Broadway.  Messrs.  George 
G.  Haven  and  Samuel  D.  Babcook  are  special  partners,  each 
contributing  §100,000  to  the  capital. 

—Mr.  Fred.  H.  Smith,  whose  card  appears  in  the  CHEONf 
CLE.'announces  that  he  receives  accounts  for  cash  or  on  mar- 
gin at  1-16  commission.  Mr.  Smith  has  been  established  in 
Wall  Street  since  1868. 


;  were  recently  sold  at  auctic  n 


49.907.5  402,793., 


Mew  ¥ork  City,  Boston  and  Philadelphia  Banlcs: 


Basks. 


Gapxtal  dc 

1  SurvluM, 


n.  Vork.'  « 
Jane  13....  125,139,4 
•'  20....  125,139,1 
"  27....  12»,608,9 
July  3  ...  125,508,9 
••  11....  125,508,9 
Boston  ' 


Loatu.   I  SpKle.     Lifml:    f>ei>«<<t>.t 


flT'l'll 


OUanno* 


jQUe  27  . 

July  8... 
■•  11., 
Pbllii. 

Jane  27. 

July  3... 
'•     11. 


«6,842.9 
116,842.9 
66.812,9 

86,798.7 
86,793.7 
86,793,7 


t        1       S  $  9 

383.031.6  60,504,145,853.3  383.491, S  3,481,7  564,763,8 

386.189.7  65,382,2  49,496.  !l;i9 1,824,7  3,570,1  ;68'i,405,7 
389.930,3  67,845,6  31,073.0, 402,0i6,(  3.533,3  531,922,2 
393,880.8'6>!,235,4  50.391,41404,858.9  3,605.2,691,802.2 
392,103,5  65,333.4^49,907.5  402,793,5  3,670.5  833,162,8 

1.50,570,4  9.E92.2  5.832,8  125,188,6  3,313.4  79.576  4 
151,704,0  9.368,3  6,24».l  129.082,9  3.142,9'  91.649  9 
161.870,3     9,311,tl  5,434,3  130,-236,0  3.463,7  lOj  181  8 


Auction  Sales.— The  folio  win 
by  Messrs.  R.  V.  Harnett  x  Co 

Shitre'i. 
1,030  Plymouth  Gold  Mining 

Co  «3 

300  Uoadwo'il  TerraMiu.Co.$12:? 
000  Cedar  F.iUa  &  Miun.  BR  5 
480  O.  I.  &  W.  RR.  Co.tr.  rec.     '2^ 

GO  Federal  Valley  Coal  Co  .     4 

10  Steubenv.  (O.)  St.R'y  Co.^ll 

14,  Portaui'li  (Va.lSt.  R'y  Co.*10 

50  Amer.  Ex.  Nat.  B;iulc        153 

50  Nat.  Bank  of  Coiniijerce.lriS 

50  Nat.  B'k  of  N.  America    166 

37  Nat.Butclier8'&  Drovers' 
Bank 180 

10  Nat.  Shoe  &  Loath.  B'k..l4!> 

14  Irving  Nat.  Bank 190     | 

The  following  were  sold  by  Messrs.  Adrian   H 
Son: 


93,137,0 
93,4 10,0 
93,028.0 


Shares. 
20  Imp,  &  Traders'  Nat.B'k,536% 

HonUs. 
.  5,000  N.  C.  8p.    tax  bonds 

tru.1t  receipts 

$3,000  Tol.  Peovla  &  "Western 

RB.  Co.  Ist  pref.  income-. . 
$3.0110  Cov.  &  Macon  BB.Co. 

6s.  1915,  trust   receipts. -- 
$17,000  Wash.  &  Ga.  RR.  6b. 

10-108 106 

$2,000  Federal  Val.  Coal  Co. 

1st  6a 57 

$1,000  L^Uigli  &  WUkesbarre 

Co.lCo.  68,  1899 lOO"* 


MuUer  & 


2>a 
10 

70 


29,56(1,0 
28.821,0 
29,004.0 


95.685,0  2.082,0 
95,741,0  2,0f!8.n 
95,231,0  2,097,0 


37,505  1 
62.861.7 
61,637,- 


*  W9  otnft  tvto  civhert  in  dU  ttuM  ftQitru. 
d'latau,  tb*  Itam  ''  due  to  otb 


)  other  banKa." 


t  Inolndliw.  for  Bn«ton  uno  Pbiii 


— The  Trow  Directory  Printing   &  Bookbinding  Company 
has  been  organized  with  a  capitalization  of  $750,000  eight  per 
cent  cumulative  preferred  stock  and  §750,000  common  stock. 
The  property  conveyed  to  tne  new  company  is  valued  at 
$1,432,749;  the  average  earnings  for  the  past  five  years  have 
been  $133  28'i  annually;  for  1890  the  profits  were  §143,736. 
The  Trow  Uirectory  Printing  &  Bookljinding  Compauy' has 
entered  into  a  contract  with  the  United  States  Book  Coinpaoy, 
which  publishes  some  four  thousand  different  works,  covering 
the  entire  range  of  fiction  and  general  literature,  whereby  it 
obtains  and  undertakes  for  ten  years,  to  the  full  extent  of  its 
capacity,  the  printiDg  and  binding  in  the  city  of  New  York  of 
the  books  to  be  published  by  that  corporation.    Subscriptions 
for  the  7,500  shares  preferred  stock  and  2,500  shares  of  the 
common  will  be  received  on  Tuesday,  Wednesday  and  Thurs- 
day of  next  week  at  a  number  of  banking  houses  in  this  citv 
and  elsewlierc.    Reference  may  be  made  to  the  advertisement 
on  another  page  for  full  details. 

—The  Union  Discount  Co.  of  London  has  issued  its  usual 
half-yearly  reix)rt  for  the  six  months  ending  June  30  The 
report  with  the  figures  con  verted  into  dollars  niav  be  found 
in  our  advertising  columns.  The  accounts  show  a  cross 
profit,  including  the  balance  brought  forward  from  last  half- 
year,  and  afttr  making  provision  for  bad  and  doubtful  debts 
of  £102,885;  allowing  rebate  of  interest  amounting  to  €45  7,')4 
on  bills  not  jet  due.  and  deducting  current  expeusen"  tlie  e 
remains  a  balance  of  £44,519.  Out  of  this  sum  the  directors 
profioee  to  pay  a  dividend  at  the  rate  of  8  per  cent  per  annum 
for  the  SIX  months,  free  of  income  lax,  to  set  aside  £5  000  in 
reduction  of  the  purchase  of  the  good-will  of  Messrs'  Har- 
?,^;n  ^'^'"  *  Allen's  business,  and  to  carry  the  balance 
llo.olv,  over  to  new  account. 


Sfutres. 

2  Butcliers'  &  Drov.  Bank.  195 

2  Nasaaii  Bank,  Brooklyn. 374 

8  Nat.  Bank  of  Commerce. 188 

25  Empire  State  B'k  of  N.Y.120 

10  Standard  Oil  Trust 165  Mi 

40  Ciiatham  Nat.  Bank 400 

2  Central  Trust  Co 1100 

BonHs. 
$1,000  So.  Brookl'u  Cent.RR. 

I8t78.  1897 llO&iut. 

$2,000  Blccker  8t.&  Fulton 

Ferry  RR.  78,  1900.. .  1 1 238&mt. 
$500  Brooklyn  &  N.  Y.  Ferry 
Co.  6s,  1911 115&iut. 


Bonds. 
■$1,000  BuBliwick  RK.  Co.  6s, 

1 892 1  OO&int . 

$3,000  Atiautic  Ave.  RR.  Co. 

of  Brooklyn  58, 1909. .  102i4&int. 
$500  Yates  Ave.  &  Flatbusli 

(B'wayj   RE.  58,  duo  on  six 

months'  notice lOO&int. 

$1,500  D.   Dock  E.  B'way&_.   ^ 

Battery  RR.  7s,  1893. 103 H&mt. 
$1,000  Grand  St.  &  Newtown 

.Bklyn  City  RR.)  58. '1900. 

102>4<S[lnt. 
$1,000  N.Y.   &  SoutU  niilyn 

Ferry  Co.  .58,  1906.--.  101 's&int  . 


^awMttfl  antX  ffiiiauciaX 


THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK, 

No.  191  Broadway. 

Capital,  -         $1,000,000  1  surplus  &  Profit*,    $950,000 

WILLIAM  P.  ST.  JOHN,  President.     I  FREDERICK  B.  SCUKNCK,  Cashier. 

JAMES  V.  LOTT,  A93i«tttat  CaBhier.  i 

ACCOU.NTS    SOLICITED.  tI 

THIRD    NATIONAL    BANK 

OF   THE    CITY    OF   NEW   YORK. 

capital, $1,000,000 

J.  B.  WOODWARD President  I  HE\RY  BUCKHOUT..Vioe-Presill6nt 

HENRY  CUAPIN,  Jll Cashier  I  J.FBED'K  SWEASf Asst.Cashler. 

Accounts  solicited  and  carefal  atteatt>n  to  the  interests  of  Depositors 
suarauteed. 

Spencer    Trask     &    Co., 

BANKERS. 
Noa.  IB  and  18  Broad  Street,  New  Vork  City. 

ALBANY    N.  V.         SARATOGA,  N.  7:        PROVIDBNCE,   It.  I.: 

TRANSACT    A    OENeRAL    HANKINU    BUSINESS. 

All  classes  of  Securities  nought  and  Soldoa  Commission.  Special  attenUoB 
glTen  to  Investment  Securities.  Dirtct  wire  1 1  .i  ica  oniC3  an  1  to  Ptiililalphia 
Boston  and  ChicOKo 


JOLY  18.  1891.J 


THE    CHKOVICLK. 


81 


Thz  jankers'  (ia«£tte. 


DIVIDENDS. 


Xanie  of  Comfmny. 


Per 
Cttit. 


KnllroaUK. 

Central  rm-lflf 

Coruwall  A-  I.i>l>iiiioii 

Buiitiu).'(I<>ii  ii  Broad  Toi>  pruf. . . 
I)»  do        com... 

niluolx  Out  nil 

Mllw.  Lake  Shore  k  Wpul.  pref . . 

Whteiy  &  I.iike  Krlo  i>ref.  (quar ) 

'I  rimt  roiiit»a»les. 

Hauilltou  Loan  iV-  Xiust 

Kassnu 

FIro  iiiHur^ut'e 

Farm  Ku  t 

Home 

KluEK  County  

Pacltlc 

PhcnLx  ( Brooklyn) 

Standard 

WlUliiniburi;  (Brooklyn . ■) 


1 
'i 

?} 

4 
8 

5 
S 
0 
5 
5 

319 
10 


When 
Payablt. 


Itniikl  Clngril. 
{Duyt  tnclusiee.) 


Aug. 


IJuly  18  to   Aug. 


July    27  July  19  to  July  2(> 


,8ciit.  I'Ang.  1'2  to  Sojit.  1 
Aug.  lliJuly  "<>  to  Aug.  1(! 
'Au^.     17  Aug.    1    to  Aug.  17 


Aug. 
Aug. 


II 

1  July 


On  d'ln'd 
On  d'iu'« 
On  d'm'd 
On  d'm'd 
On  d'm'd 
On  d'm'd 
On  d'm'd 


-to 

•li  to  July  31 


to 
to 
to 
to 
to 
to 
to 


WALL  STKEKT,  KKIDAV.  JULY  IT.  lSIH-3  P.M. 

The  Money  Market  and  Financial  Situation. — The 
essential  featiu'es  of  tlie  situation  remain  almost  unclianged. 
The  crop  prospects  are  as  good  as  ever,  and  the  probability  of 
large  expt)rts  in  the  near  future  has  led  to  the  practical  result 
of  making  the  offerings  of  exchange  much  more  liberal,  with 
a  natural  decline  in  rates.  Fortunately  the  price  of  wheat  is 
easier,  so  tliat  foreign  buyers  need  not  be  frightened  out  of 
onr  market,  but  have  every  inducement  to  purchase  for  early 
montlis.  instead  of  being  forced  off  to  other  producing  countries 
to  supply  their  needs,  as  they  have  sometimes  been  in  years 
past  by  unreasonable  bull  speculation  in  the  early  part  of  the 
season. 

The  gross  earnings  of  railroads  Iiave  been  remarkably  well 
kept  up  in  the  first  half  of  this  year,  considering  the  partial 
failure  of  crops  in  1890,  and  the  decline  in  industrial  activity 
in  some  quarters  owing  mainly  to  tlie  difficulty  of  getting 
capital  for  new  enterprises.  It  is  supposed  tliat  the  transpor- 
tation of  agricultural  products  during  the  next  twelve  months 
will  be  large,  and  that  this  business  on  many  roads  will  more 
than  supply  the  place  of  the  freights  derived  from  shipments 
of  building  materials,  machinery.  &o.,  &c.,  in  1890. 

The  open  market  rates  tor  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1 J^  to  3  p.  c,  the 
average  being  2  p.  c.  To-day  rates  on  call  were  1}4  to  3  p.  c. 
Prime  commercial  paper  is  quoted  at  5}4@Q  p.  c. 

Transfers  of  memberships  in  the  various  Exchanges  have 
lecentlv  been  made  at  the  following  figures,  as  compared  with 
July,  1890: 

EXCHANGE  MEMBESSHIPg. 


Exchange. 


Hew  Yolk  Stock  Kxchange  

few  York  Consolidated  Stock  &PetrolcumExch. 
ewYork  Produce  Exchange 

■ew  York  Cotton  Exchange 

Jew  York  Colfee  Exchange 

Hew  York  Real  Estate  Exch.  &  Auction  Room.. 

Bos'on  Stock  Exchange 

Pbtladelphia  Stock  Exchange 

Chicago  Stock  Exchange 

Oluc»go  Board  of  Trade 


July, 

1891. 


July, 
1890. 


$17,500       $21,500 
240  400 

800  800 

t415!i>50b.650a. 
360  5001>.550a 


tl.lOO 

•19,000 

*2,.500 

1,010 

1,400 


1,350 
19,500 
2,500  bid 


1,150 


•  No  sale  this  month.         t  Sold  at  auction. 

The  Bank  of  England  weekly  statement  on  Thursdav  showed 
ft  decrease  m  specie  of  £1,093,000,  and  the  percentage  of 
Wserve  to  liabilities  was  3903,  against  40-31  last  week:  the 
pscount  rate  remains  imchanged  at  2^  per  cent.  The  Bank 
M  France  shows  an  increase  of  12,375,000  francs  in  gold  and 
a  decrease  of  2,950,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  11  showed  a  decrease  in  the  reserve  held  of  Sl,38S,930, 
and  a  surplus  over  the  required  reserve  of  §14,542,025,  against 
$15,465,075  the  previous  weeK. 


1891, 
July  11. 


Vifferen'sfrom 
I'rer.  week. 


1890. 
July  12. 


60,812,700 
60,520.500 


18S<). 
July  13. 


$ 


60,762.700 
55,093,500 


Ported  rates  of  leading  bankers  are  as  follows: 


July  17, 


Capital 60,772,7001       

Surplus I  64,736.'200l       

Loans  and  dlsc'ts  392.003,.i00  Deo.  1 ,8.57,300  402,!t82,000  42o,880,70!> 

Circulation 3.670,500  Inc .       62,300       ;i,7Sl,(;(Mi       :i,9.'i3,600 

Set  deposit* 402,795,500  Uee.l,863,4()0,415,933,:SOO  413,!»49,200 

'Specie 65,3:13,400  Dec.    902,000    79.255,400    74,241.300 

l<egal  tenders....  49,907.500  Dec.  486.900  31,011,000  43,376,100 
Reserve  held....  1 15,240,900  Dce.l,388,900;110,266.40o!ll7.617.400 
l<egal  reserve....  100.698,875  Dec.    465,850|l03.983.325:il0,987,300 

Bnrplus  reserve  ■     14.542.025  Dec.    923,05oi      6,283,075|      6.630.100 

Foreign  Exchange.— Ail  this  week  tlie  rates  for  sterling , 
exchange  have  been  heavy,  as  the  bankers  have  been  offering 
their  own  bills  more  freely  against  commercial  bills  drawn 
on  present  or  prospective  shipments  of  produce.  The  grain 
i'*M?'f'^  are  increasing  and  the  shipments  of  new  cotton 
1  will  begin  in  about  two  months,  and  bankers'  long  bills  are 
sold  now  to  be  covered  by  commercial  bills  later.  Exports  of 
gold  for  the  week  amount  to  $300,f)00  (by  to-morrow's 
"teamer).  Actual  rates  are:  Bankers'  sixty" days  sterling, 
1  H@i  U}4  ;  demand,  4  861^  34  -id^  ;  cables,  4  86Ji@4  87. 


Prime  bankers'  sterling  billa  on  London. . 

Prime coniiiiorciaV 

Document  itry  commercial 

Parii  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relchmarks)b'nkers 


Sixty  Day: 


Demand. 


4  84>da4  85>s  4  87    94  87<« 
4  83    a4  33>4 
4  82%  #4  83 
3  217895  2l<4  I 
40Is940>8 
94Tg»95 


SlOagSS  18% 

40>i«940«» 

95i499S^i 


The  following  were  the  rates  of  domestic  excnange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  J-g  to  }4  premium  ;  New  Orleans,  commercial,  75o» 
per  $1,000  premium;  bank.  $1  00  per  $1,000  premium;  Charlee- 
ton,  buying  par.  selling  )^  premium;  St.  Louis,  par;  Chicago, 
25  cents  per  $1,000  premium. 

United  States  Bonds.— Government  tionds  are  firm. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Intereal 
Periods 


4ias,  1891 reg.  Q.-Moh, 

4>ss,  1801.  ...coup.  (J.-Mch. 

48, 190T reg.  Q.-Jan . 

48,1907 coup.  Q.-Jan. 

lis.  cur'ey,'95 reg.  J.  &  J. 

6s,  cur'cy,'96 reg.  J.  &  J. 


July     July     July 
11."        13.        14. 


July 
1.5. 


■lOOH'lOO^' 
10014*10014' 


„  ,  cur"ev,'97 reg. 

6s,  cur'cj.'98 reg. 

Us,  cur'iiy,'99....reg. 


J.  &  J 
J.  i  J 
J.  <fe  J 


1161s 

•iieifi 

•110 

*112i« 

•114^ 

.1*117 

120 


116m 

117 
*110 
*1j2 

•1141-2 

*117 
*120 


100"a*100i9 
lOOis  *100i« 
117  1*11714 
H7i« 
100  I 
112 
114 


July 
16. 


117 
110 
112 
115 


1171a'  118 
120    1*120 


•190% 

•100  ij 

*  1171a 

•II712 

♦110 

•112 

•114 

•1174 

•120 


JuUf 
17. 


•100>« 

•100>a 

*117i« 

•II7I4 

•110 

•112 

•114 

•117 

•120 


•This  is  the  price  bid  at  the  morning  board :  no  aaU  was  made. 
Coins.— The  following  are  the  current  quotations  in  goldfor 

various  coins: 

a$4  95     Fine  silver  bars..    101    «    102 

«  3  90     Pivetrancs —93    3—94 

9   4  78      Mexican  dollars..  —  78     »  —  79 
'SI  4  85    1    Do  uucommerc'i  —   —    9  —  — 

31I5  75     Peruvian  sols —75    9—77 

®15  70     English  silver....    4  84    9     4  88 
-  -  -     -  ■•  -'     -  _  80 


Sovereigns *4  90 

Napoleons 3  t<5 

X  X  Relchiuarks.   4  74 

25  Pesetas 4  78 

Span.  Doubloons. 15  55 
Mex.  Doubloons.  15  50 


Pine  gold  bars. 


par  914  prem.  U.S.  trade  dollars  —73     9 


Government  Purchases  of  Silver.— The  Government  pur- 
chases of  silver  in  tlie  month  to  date  were  as  follows: 


Previously  reported. 

July  13 

July  16 

July  17 

"Local  purchases 


Ounces  Ounces 

offered.  \  purchased. 


"Total  in  month  to  date.. 


1.091,000 

870,000 

1,625,000 


Prtcepaid. 


2.819,165  $1-0075  9  $1-0225 
195,000;  $l-0l>75  9  $1-0080 
325,000  $1  0110  ®  $1-0140 
400,000  $1-008759  $l-010O 


168,798 


3,907,963 


^1-0075  ®  $1-0225 


*  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

State  and  Railroad  Bonds.- The  sales  of  State  bonds  in- 
clude $3,000  Ala.,  class  "  B,"  at  105;^:  $5,000  Tenn.  settlt.  Ss 
at  99%;  821,000  do.  3s  at  m%;  $3,0O0  La.  consol.  4s  at  85; 
$10,000  S.  Car.  6s,  non-fundable,  at  3}^;  do.  $1,000  at  2%. 

Railroad  bonds  hp,ve  been  active  in  only  two  issues,  namely, 
the  Atchison  4s  and  incomes.  The  friends  of  Atchison  hope 
that  July,  1891,  will  ijegin  a  new  era  for  the  company,  and 
that  the  transportation  of  the  present  crops  may  add  so  large 
an  increase  to  the  earnings  as  to  push  the  net  income  up  to  a 
higher  basis  which  will  become  more  or  less  permanent. 
The  various  estimates  put  out  in  Boston  point  towards  an 
interest  payment  of  ahiout  2  per  cent  on  the  incomes  for  the 
late  year  ending  June  30,  provided  the  directors  on  Aug.  15 
see  fit  to  declare  it.  Prices  of  some  other  bonds  have  also 
been  stronger  on  a  fair  amount  of  dealings — Ches.  &  Ohio  5s 
sell  at  97;.i;  do  R.  &  A.  Div.  1st  3-4s,  69)4;  do  2d  49,  66;  North- 
ern Pacific  consol.  i5s  at  79;  Richmond  &  West  Point  Termi- 
nal 5s  at  63I2;  do  63  at  931^;  Richmond*  Danville  5s  at  80? 
Iowa  Central  1st  03  at  t-3;  Oregon  Improvement  5s,  last 
sale  65ig.  Atchistm  income  5s  close  at  481,^  after  a  tolerably 
active  week,  as  the  prospect  of  an  early  payment  of  interest 
and  the  hope  that  Atchison  may  reach  a  position  in  a  few 
years  wliere  full  interest  will  be  paid  makes  these  bonds  at- 
tractive as  a  speculative  purchase,  or  even  to  buy  tor  cash 
with  a  view  of  holding.  The  M.  K.  &  T.  and  Gould  lines 
southwest  from  St.  liOuis  are  also  among  the  roads  whose 
immediate  earnings  are  expected  to  show  an  increase  over 
last  year. 

Railroad  and  .Hiscellaneons  Stocks.— Dulness  has  pre- 
vailed throughout  the  week,  and  in  many  of  the  less  promi- 
nent stocks  days  pass  witliout  a  single  sale  to  make  a  living 
price.  The  principal  dealings  have  been  in  Atcliison.  Bur- 
lington &  Quinoy,  St.  Paul,  Louisville  &  Nashville,  Union 
Paciflc,  Chicago  Gas  and  National  Cordage.  Prices  have  fluc- 
tuated within  a  very  narrow  range  from  day  to  day,  accord- 
ing to  the  bull  or  bear  sentiment,  as  there  liave  been  no  con- 
trolling events  to  determine  the  course  of  prices  in  the  general 
market,  and  to-day  prices  are  a  fraction  lower  from  the  sheer 
lack  of  business.  Edison  General  Electric  stock  jumped  upabout 
seven  points  on  Judge  Wallace's  decision  sustaining  the  Edison 
patents,  but  fell  off  slightly  and  sold  to-day  at  104,  Union 
Pacific  earnings  for  May  made  an  unfavorable  exhibit,  and 
tlie  stock  Ijecame  weaker.  Richmond  Terminal  has  been  more 
active,  declining  apparently  for  lack  of  inside  support. 
Chicago  Gas  is  affected  by  the  reports  about  the  opposition 
company,  but  it  is  ditticiilt  for  an  outsider  to  gauge  the  true 
inwardness  of  it.  National  Cordage  is  supposed  to  have  Iwen 
under  manipulation  since  its  first  activity.  Sugar  has  lieeu 
remarkably  dull,  closing  at  Sljg.  Silver  bullion  certificates 
on  a  moderate  business  have  fluctuated  little  and  close  at  100)^. 
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NEW  YORK  STOCK  EXCHiNdE— AOr/lT'S  ST0aK3  for  wiek  en-lmg  JULY  17,  and  since  JAN.  1,  1891. 


STOCKS 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
July  11. 


ActlTe  RR.  Stocks. 

AtcUisouTop.  &  Sauta  Fe 

Atlautic  &  Paoiflc 

Canadian  Pacific 

Canada  Southeru 

Central  of  New  Jersey 

Central  Pacitle 

Cliesapeake  &  0.,  vot.  tr.  cert. 
Do       do       1  St  prof. . . . 

Do       do       Sdpref 

Cliicaso  &  Alton 

Chicago  Biirlintrton  .t  Qnincy. 

CMcaKO  <&  Ea.steru Illinois.... 

1)0  E''^'- 

ChloaKO  Milwautee  &  St.  Paul. 

Do  pref. 

CUcago  &  Nortliwestern 

JDo  pref. 

CliicagoRocklsland  &  Pacific. 
CMcEKO  St.  Paul  Minn.  &  Dm. 
Do  pref. 

Cleve.  Cincin.  Chio.  &  St.  L... 
Do  pref. 

Columbus  nocking  Val.  <t  Tol. 

Delaware  &  Hudson 

Delaware  Lackawanna  &West 

Denver  &  Rio  Grande 

Do  pref. 

East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansville  &  Terre  Haute 

Great  Northern ,  pref ' 

Illinois  Central 

Iowa  Central 

Do  pref. 

I^ke  Erie  &  Western 

Do  pref. 

take  Shore  &  Mich.  Southern, 

Long  Island 

LouisyillciSc  Nashville 

Louisv.  New  Alb.  &  Chicago.. 
Louisville  St.  Louis  &  Texas. 
Manhattan  Elevated,  consol. . 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West.. 
Do  pref. 

Minneapolis  &  St.  Louis 

Do  pref. 

Mo.K.&Tex.,  ex  2dm.  bends. 

Do  pref. 

Missouri  Pacific 

Mobile*  Ohio _. 

Kashv.Cbattanooga&St.Louis 

New  York  Central  &  Hudson 

Kew  York  Chic.  &  St.  Louis  . 

Do  1  St  pref 

Do  2d  pref. 

Kew  York  Lake  Erie  &  West'n 

Do  pref. 

Kew  Y'ork  &  New  England . . . 

Kew  York  New  Hav.  &  Hart. 

New  York  Ontario  ifc  Western 

Kew  York  Susquehan.  &\Vest. 

Do  pref 

Korfolk  &  Western 

Do  pref. 

Korthem  Pacific 

Do  pref 

Ohio  &  Mississippi , 

Ohio  Southeru , 

Oregon  K'y  &  Navigation  Co. 
Oregon  f-h.  Lire  &  Utah  North 
Peoria  Deca'ur  &  Evansville. 
Phila.  <&  Read.,  vot.  trust,  cert. 
Pittsburg  Cinu.  Chic.  &  St.  L. 
Do  pref. 

Pitts.  &  West .  pref.  tr.  certs 
Elchmond&WeatP'tTerminal 
Do  pref. 

Kio  Grande  Western 

Do  pref. 

KomeWatert.&Ogdcns.-Neiv 
8t.  Louis  Alton  &  T.  H.,  pref. 
Bt.  Lou.  &  San  Fran.  ,l8t  pref. 

et.  Paul  &  Duluth 

-.    _■''<'  pref. 

Bt.  Paul  Minn.  &  Manitoba... 

Bouthern  Pacific  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  &  N.  Mich 

Toledo  &  Ohio  Central 

„  .    Do  pref. 

tTnlon  Pacific 

Union  Pacific  Denver  <Si  Gulf 

Wabash , 

Do  pref 

WJieeling  li  Lake  Erie 

„.     Do  pref. 

TVIscousln  Central  Co 

miHi^ellaiieoiiM  Stockti, 

American  Cotton  Oil  Co 

Do  pref. 

Am.  Sugar  Kef. Co., temp.  ctfs. 

Do         pref.,  temp.  ctfs. 

Chicago  G.1S  Co 

Colorado  Coal  &  , 

Consolidated  Gas  Co...    . 
Distilling  &  Cottle  Fecd'gCo 

Edison  General  Electric 

Katlonal  Cordage  Co 

Do  pref 

Katlonal  Lead  Trust 

North  American  Co i. 

Oregon  Improvement  Co .... 

Pacific  Man 

Pipe  Line  Certificates^"!!!" 
Pullman  Palace  Car  Co 
Bilver  Bullion  Ccniflcates. . 

Tennessee  Coal  4i  iron 

_       Do  pref. 

Wagtem  Union  Telegraph . . . 


33>9  33>3 

*4ia  514 

8II3  8II2 

49  4914 

113l2lU>2 

•30       31 
^163s     17^ 
*47        48 
•27I3    30 
lie's  128 
86^8    86% 
*63>2    'iS-a 
92=8    931s 
65%    6358 
I1212  1121s 
105  >4  IO514 
134'4  I3414 
73  >a    74 
24=^    2434 
*82       83 
6II4    ei'a 

"25"  "25" 
12912129% 
1351813516 
*13%    17 


■•4713 

-50 
131a 
119 

*87 

951-i 

*7 
•23 

*I3l3 

571a 


49 
6 
60 
131s 
120 
89 
9512 

8 
25 
14 
57% 


Monday, 
July  13. 


33=8 
514 

81% 
4914 


Tuesday, 
July  14. 


Wednesday, 
July  15. 


3318 
•41a 
*8138 
49 
113%  114 
*30       31 
1634    17 
48       48 
-28       30 
127     128 
8Bis    87 
64        64 
93I4    94 
64%    65 12 
112%  112% 
IO514  1051a 
I3414  1341s 
731a    7418 
*23i2 
*82 
6114 


32^8 
*4'a 

8118 
4.-)% 
114 


331a 
5% 

81i« 
49 
114 


26 

821a 
6214 


*24ia  2314 
I28I4I28I4 
13458  135 


109%  109 '8 
•95       97 
75       753f. 
*21ia    24 


100     lOOia 
•1914    2014 

*87 


16 

48 

*bH 
*50 
*13 
119 

88 
♦931a 

*7 
*23 
*13ia 

57 


17 
48% 

6 
60 
13 
119 
88 
97 

8 
25 
14 
58 


3014    3114 
«16%    17 
•47 14    48 -a 
->27       30 
1261a  128 

8018    87 
•64        65  ij 
•94      

641s  64^6 
ll-J%1127e 
105-18  1051a 
13.;     135 

7314    73% 


•23 
821a 
61 


26 

821s 

611s 


•25        25I4 
129      12938 
13438  135 
•14% 

451a 

*5ia 
•50 
•1314 


3318 

•419 
81% 

48^8 


33% 

5 14 

8258 
4878 


Thursday, 
July   16. 


Friday, 
July  17. 


Bales 
of  the 
Week, 
Shares. 


ll.j%  11334 
31       31 
*16i9    17 
*47is    481a 
•27       30 
128      128 
8618    8658 
64%    65 
94        94 
6II4    64% 
1121a  II212 
•105     105% 
134%  13434 
73 14    7334 


26 
86 

61=6 


15% 
46I4 

6 

60 

14 

119 

•861a    881a 


•23 

♦83 

61 

♦25' 

128i«12s73 
13438  134% 


10958  11018 

•95  971s 
7419  7338 
21%    21% 


O4I3 

-7 
•23 
♦13 
•56I3 


94=8 

8 
25 
13% 
57% 


81 
•108     110% 
•4         4t 
•8       10 
I414    1414 
23%    23% 
68       P8'4 
39%    39% 
107     110 
•99''8  IOOI4 
•12       13 
•66       68 
26%    26% 
I914    19% 
•48%    50 
33%    34% 
220     230 
•lOlj    16% 

•7 

•28 

•14 

•50 

235? 

66I4 


7% 
29 
15% 
51% 
2378 
665e 


*14 

•70 
25% 

•1714 
2914 

•14% 

•56 
39 '8 
1414 
67 14 


17 
75 
25% 


109%  109% 
•95       97% 
73^8    74% 
•22       24 


69% 
109 
125 
•68 

36 
•98 
103 

32% 

14 
•14% 


•75 
4414 
18% 

•10 
23% 

3238 
75 

18% 


29 14 
16 
59% 
39 '8 

14=8 

67 14 

40 

69% 
109 
135 

69% 

36 

99% 
107 

3278 

14 
16 
46 

85 

41% 

19     I 

1058 

23% 

33% 

75 

I8I4 


100      101 

•1814  1914 

•89  95 
•75  81 
109%  109% 

•4  4% 

9  9 

14%    14% 
•23       23% 

67%    68% 
•38%    39% 
107      110 
100     100 
•12        13 
•65        67% 
•25%    27 

1914     I9I4 
•48%    50 

33^8    34% 
•220     230 

1638     16=8 

-7         7% 
♦27%  J29 
•14       15% 

51       51 

233s    23% 

65% 
•17% 
•14 

73% 

25% 
•1714 

29 

•14% 
•57 

39% 

1414 

69% 


100     100 14 


•89     .... 

'75       81 
10j%110% 


'4 

•8% 
•1414 
•23 

6738 

•38 
•105 


4% 
10 
15 
23% 
68 
39 
108 


IOOI4  IOOI4 


•15 

46 

-5% 
*45 
•I314 


10 
46 

6I4 
58 
14% 

119 

8768     8/58 


93% 

•6% 
•23 
•13 

88 
110 

97 

73''8 


33        3338 

"4%       5% 

82%    82% 

♦48%    4831 

11]%111% 

•30I4    311} 

10%     16% 

47        47 

28        28 

126      128 

85=8     86I4 
•64       65% 
93        93 
6414     64'8 
113      113 
I0514  IO5I4 
132      135 
73%    73% 
•23 
•80 
61 
9II4 
25 


26 

83% 

6II4 

91I4 

25 


128%  123% 
13438  13478 
'I314     16 


95 

7% 
25 
13% 
58 
110 
97 
74% 


46 

6I4 
55 
14% 
119 
87%    88 


•43 

•5% 
♦45 
♦1314 


32% 
•4% 

82 14 
48% 
112 


3314 
5% 

8258 
48% 
112 


3OI4    31I4 
•16        16% 
"47        48 
•2714    30 
125      128 

83%    86 

64%    64% 
•93%    94% 

6334    04% 
IIII4IIII4 
103     105 
-132     135 

72%    73% 

23 

80 

60% 


26 
83% 
60  "s 


•24        25 
128      I28I4 
134      134% 
15%    15% 


44% 
578 
♦40 

n3i4 


•2114    24 


♦99%  100% 


♦88 

♦75 

lOS 
•4 
•8 
14% 
22% 
6738 

•38 


81 
108 
4% 
10 
14% 
2234 
67% 
39% 


66% 

18% 

19 

73% 

25% 

18 

2938 

16 

59% 

39% 

14% 

6934 

39% 
68%    68% 
•108     109 
'125      133 
•68       70 
34%     33% 
99%    99% 
♦103     107 
32%    32% 
13 
14% 


12 
•63 
•25 

19 

49 

3358 
■220 
•16 

•7 
•27% 
•14 

50% 

2314 

65 14 


12 
67% 
27 
19 
49 
3414 
230 
16% 

7 
29 
15% 
50 1-, 
23 14 

6538 


•14 
•70 


17 
73 


♦17 
28% 
•14% 


•21% 

42% 

83 14 
•89 

5038 
•3414 
♦93% 

46% 

96% 

91% 
•102%  104 

18%    18% 

]51»    '" 

26 

36I4 

63 
182 


22% 

42%! 

83=8 

90 

50% 

35 

94 

46% 

96% 

9 


15 14 
29 
36I4 
63 
183 


100%  100% 
32%    32% 

•84       88 
•79%    80 


•76 
4414 
19 
10 

2278 

32% 

74% 

•1814 

•21% 
•42 

82% 

89 

50 14 

34% 
♦93% 

46% 
•96% 

91% 


14 

16 

46 

85 

4434 

19 

10 

2338 

33% 
75% 
19% 

23 

43% 

83% 

89% 

50% 

34% 

91 

46% 

98 

91 7e 


38% 

14 
•07 
•35 
•67 
108 
125 

69% 

36 
•98 
105 

3214 

13% 

14% 

•76" 
43% 

19=8 

•10% 
22% 
32% 

7434 
•1814 

22 

42 

81% 

87% 

49 

33 
•93 
•46% 

98 


100%  100% 


12 
•63 
•23 

I9I4 
•48 

33% 
220 

16 

•7 
♦28 
•14 

50 

2314 

63% 

yjH 

-14 
•70 


93% 
•6% 

•23 

•13 
57% 


94% 

8 
25 
13% 
57% 


10958  10958 

•95%    97 

7378    74% 
2178     217, 


•98%  100 


13 
68 
27 
1914 
50 
34% 
228 
16 

7% 
29 
15 
50 

2338 

63% 
I714 
17 
73 


•83 
-75 
108 

•4 

♦8% 

14% 

23 

67% 

37 
•83 
101 
•12 
•65 

2658 

♦19 


81 
111 
4% 
10 
14% 
23% 
67% 
38 


101 
13 
68 
26=8 
19>4 


38% 

1414 

68 

38% 

69 
109 
133 

69% 

36 
100 
105% 

32% 

I314 

14% 

40 

83 

44 

1958 

1038 

22 
325a 
75 
19% 

22 14 
42 
82 
88 
50 
33 
94 
46% 
105% 


♦17 

•28% 

♦14% 

♦56 

♦38 

13>4 
•66 

37 

'ios" 

'125 

70 

35 
100 


19 

2914 

16 

59% 

40 

14 

68 

37 

69% 
109 
133 

70% 

35  ^ 
100 


101%  104 


IO414  104 14 

I8I4     1838, 


915,    92 
103      103% 


32 

13% 

14% 

♦76" 
44 

-18 

978 

22% 
32 
74 
•18 

•22 

•41 
81% 
88 
48^ 
32% 
93% 
46% 

105 
x89% 


3338    3358 
220     230 
157s     157, 


44% 

6 
54 
14% 
119 
89 
94% 

6% 
25 

1358 

.57% 


Range  of  sales  in  1891. 


•60,034 


2.010 

1,720 

1,631 

10 

925 

687 

100 

5 

33,661 

300 

1 ,030 

87,718 

655 

3,133 

106 

10,064 

100 

210 

13,923 

5 

200 

735 

5,720 

16 

1,363 

60 


245s  Mar,  10 
45g  Mar.  19 
72i4Jan.  6 
48  Mar.  7 
10514  June  29 
29  Feb.  24 
1534  June  29 
44  Jan.  2 
26I4  May  20 
-      --        j_2 


Lowest. 


88% 

93% 
6% 
•23 

13I4 
♦57% 
109%  IO914 
♦95%    97 

7314    73% 
•2138    22% 


99% 


99% 
•19      .... 

•83  .... 
'75  81 
108     111 


•4 
•8% 

"2214 

66% 

36 
•83 
100 

1178 
•65 
•25 

19 


100 
100 
910 
2,437 
100 


600 

415 

4,354 

45 

23,995 

116 


315 


4% 
10 

22% 
67% 
37% 
90 
101 
11% 
68 
26% 
19 


678 
•27% 
'13% 
•49 
•23 

65 

18 
•14 
•69 


676 

29 

15 

49% 

23% 

65% 

18 

19 

73 


3314     3J5f, 
220      228 
•13%    16% 

•7  7% 

•27%    29 


18 
28% 
♦14% 


18 

28% 

16 


1338 
6636 


40 
13% 

6638 


3i3g 

13% 
14% 
46 
85 
44% 
19%' 
978 

23 14 

32%' 

7473! 

19% 

2214 

43 

8214 

83 

49 

33 14 

93% 

4658 

105% 

89% 


69  69 
109  109 
125  135 
•70       73 

34%    34% 

99  99 
100     103 

31%     3178 


4SI4 

23 

6458 
♦18 
♦14 
♦70 


48% 

23 

65 


19 

74 


•16% 
28% 
•14% 


19 

28=8 
15% 


•36 
13% 


40 
13% 


15 

•26 

•36 

68 

'181 


I514I 
29 
36I4 
68 

184 


18 
14% 
-26 
35% 

68 

•181 


18% 
1538 
29 
35% 
68% 
184 


100%  102 


100%  10078     10058  161 '4 

32%    32%;     3214    32% 

•84       88       ^82       85 
80       80    I     80       8OI4 


18 
15 
•26 

3538 

68% 
181 


1«% 

1538 

29 
35% 
6814 
181 


101      IOII4 
•31%     32% 
•82        80 
7958    79=8 


•13  "4 
15% 

•76" 

43 14 

*l6% 

2278 
3178 

74 

♦18% 

22 
♦41 
82 
•87% 
4878 
•32% 
93 
46 14 
103 

87% 
100%  100% 
17%     18 
15 
29 
36 
68 
185 
101     101% 
'31%    32% 
'82        86 
80       SO 


13% 

15% 

60 

83 

43% 

19% 

1058 

23% 
32% 
74% 
19% 

22 
43 
82% 
90 
49% 
34 
93 
46% 
103 
89 


1478 
•26 

33% 

67 
180 


69 
108 
125 
-70 

31 
100 
101 

31 

13 

15% 

•76" 
43 

•18 

•10 
22% 
3179 
73% 

♦18% 

21% 
4034 

8178 

•88 

49 

•32 

•93 

4638 

103 

87% 
•99 

1758 
1358 

•26 
35I4 
67% 

180 


69 
109 
135 


118 

"ibo 

660 

973 

4,015 

717 

"525 
100 


150 

391 

100 

8,517 

"562 
10 


750 
1 ,702 
7,215 

300 


123     May 

7534  Mar. 

41%  Jan. 

83     Jan. 

50%  Jan.  2 
103%  Jan.  3 
102%  Mar.    9 

130  Mar.  18 
6338  Mar.  6 
22  Mar.  10 
77%  Jan.  29 
57%  June  29 
91  Mar.  23 
23%  June  30 

126     June  29 

131  Jan.  2 
15  June  27 
44%  July  17 

514  June  26 
52  Mar.  16 
1314  June  30 

111%  Feb.  5 
72  Jan. 
90  Mar.  9 
6%  Jan.  10 
20  Jan.  3 
12=8  May  19 
5414  Mar.    6 

xl05%Jne30 

86     Jan.     3 

69=8  June  29 

18     Mar.    9 

5     Mar.  24 

96%  Jan.  27 

18%  Mar.  21 

89     June  26 

70     May  21 

98% May  IP 

376  Mar.  18 

8     Mar.  18 

11%  Mar.  14 

1934  Mar.    6 

60%  Jan.     2 

26  Jan.  2 
93  Jan.  21 
99%  May  19 
11%  Jan.  2 
57  Jan.  2 
23  Jan.  2 
17%  Mar. 
47i«  June29 
3178  July  3 
225  July  6 
15     June  26 

7     June  20 

27  June  20 
13%  July 
43%  July  1 


3458  Apr.  25 

6     Jan.  13 

825a  July  15 

525s  Apr.  27 

12234  Apr.  28 
31%  Apr.  30 
197e  Feb.  9 
54%  Feb.  10 
34%  Feb.  10 

130  Jan.  5 
9334  Jan.  14 
67%  May  1 
975s  May 
665a  May 

11534  May 

1 1 1  =8  Apr. 

138%  Jan. 
8058  May 

29  Apr.  27 
865«  Apr.  22 
6678  May  5 
98  Jan.  9 
29%  May     6 

1395p  Feb.     7 

140;'h  Feb.  9 
2038  Jan.  la 
6378  Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  2 
92%  Apr.     0 

103%  Jan.  14 
914  Apr.  21 

30  May  1 
15%  Feb.  5 
61%  Apr.  28 


1 

1 

1 

25 

12 

1 


11358  Feb. 

99     July 

8238  May 

29%  Apr. 

13  Jan. 
109     Apr. 

24%  Jan. 

96     Feb. 

93     Jan. 

Ill     Jan. 

6%  Jan. 

12%  Jan. 

16%  Apr. 

20     May 

73%  Apr. 

44%  June 


50 

200 

20 

3,233 


9 

6 

1 

27 

15 

6 

4 

3 

15 

14 

10 

14 

30 

X 

27 

3 


32 

100 

104 
3158 
13% 
15% 
43 
85 
43% 
19 
10% 
22" 
32  3i] 
7459' 
19%| 

22  I 
40% 
8178 
90 

4958 

34 
93% 
46% 
104 

88% 
101 

1778 

15% 

29 

3558 

67% 

184 


300 
12,035 
210 
300 
437 
16 

"436 

1,155 

104 

28 

2,030 

510 

500 


8,295 

353 

110 

5,271 

6,100 

2,162 

200 


21%  Jan.  2 
62  June  29 
15%  Mar.  11 
14  Jan.  2 
65  Mar.  9 
19  Jan. 
14%  Jan.  7 
2778  Juno  29 
12%  Jan.  7 
48  Jan.  6 
28  Jan.  8 
1278  June  26 
66%  June  26 
23  JiU.  2 
55%  Jan.  2 
109  May  22 
J  an.  6 
Feb.  16 
Jan.  15 
Jan.  5 
Jan.  2 
Jan.  16 
12%  June  27 
13  June  30 
45  Apr.  6 
78  June  8 
4158  Jan.  26 
17  June  29 
858  Mar.  10, 
1678  Jan.  2' 
29%  Jan.  26 
67%  Jan.  2! 
17     June  26, 


120 
55 
24 
85 

100 
23 


82 
30 
22 
35 


I 


110  May  29 
104%  Feb.  3 
1458  Feb.  10 
70  Jan.  29 
3 1  %  Feb.  10 
22%  Apr.  28 
56%  Apr.  28 
41%  Jan.  15 
;71  Feb.  3 
1834  Mar.  17 
1 1  %  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
1978  Jan.  17 
18  Feb.  7 
Jan.  12 
Apr.  28 
Apr.  23 
May  1 
1838  Apr.  27 
6478  Apr.  27 
40%  June  17 
19%  Feb.  7 
76%  Feb.  10 
44  May  1 
74%  Apr.  30 
111%  Apr.  18 
122%  Jan.  3 
70%  July  15 
36%  July  6 
99%  July  13 
1 1 1  Feb  6 
33%  June  15 
16%  Jin.  14 
20%  Jan.  13 
61  Jan.  13 
88  Feb.  16 
52%  Apr.  28 
24%  Jan.  14 
1158  Apr.  25 
24  June  15 
37%  May  5 
79%  Apr.  27 
23%  Jan.  14 


1,650, 

225 

11,850 

1,534 

24,415 

915 

881 

4,072 

3,031 

10,880 


1578  Jan.  2 
33%  Jan.  2 1 
57%  Jan.  17| 
8.">  Feb.  27| 
34  Jan.  2 
32%  June  26 
92%  July  2' 
41%  Feb.  16 
88  Jan.  3  111 
7334  Mar.  11  104 


29  Apr.  22 
53  Apr.  23 
92%  Apr.  10 
96  June  9 
55%  June  18 
39%  Mar.  16 
9958  Apr.  30 
49  Jan.  12 
Feb.  5 
May  27 


100%101%813,00i> 
32        32%i      1,000 

•82        86     I      

79%    79%l      2,139 


170  101  Feb.  3  110%  May  7 
5.117|  16%  June  29,  21%  Jan.  17 
7,923    1134  Jan.     2    19%  Feb.  13 

15%  Jan.     7    32%  May     1 

2,222  31%  Jan.  26|  41%  Feb.  26 
37,000  65  June  30  81  Feb.  10 
ISO  May  14'196%Jan.  14 
96%  Apr.  22  107%  Jan.  15 
30%  June  271  39%  Jan.  14 
80  Jan.  6  88  Juno  18 
76     Jan.     21   83     Apr.  30 


*  Thsse  are  the  prices  bid  and  asked ;  no  sale  made.    §  Prices  from  both  Exrtiiages.     x  Ex  dividend.    I  Ex  right* 
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BOSTON,  IMIILVDELPUrA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 

H  IiuUciitus  uuUstod. 


Atcli.  T.  &  H.  Ko  (Iloi>lon).UM 

Atlantic  &  I'lic.  ••         100 

BaltlinoEV  &  Ohio  (Hall.J.UH) 

1st  luilViTi'd  ••         100 

•2t\  luclirivil  "         100 

Boston  it  A I  liaiiy  ( Boston) .  100 

Boston  A  Lowell         "  100 

Boston  .t  M.iiiio         "         100 

Central  of  Mass.        "         100 

J'lcrorivd  "         100 

Chlc-.liiir.ifeQuln.        "         100 

Chic.  Mil.  A  st.i».  rr/u/.;.ioo 

Chic.  &  \V.  Mich.  (Boslon).lO() 
Cleve.  &  Canton       '•         100 

Preferred....  "         100 

Fltchhnrirpref.  •'  100 
Fl.  &  Perc  Marq.        "         100 

Preferred  "         100 

nunt.  &  lit.Top.(PliUa  J.  50 

Preferred  "  &0 

lifihlKh  Viillpy  "  50 

Maino  Central  (Boston). 100 
Meiicau  Central  "  100 
».  Y.  &  N.  Kug.  "         100 

Preferred....  "         100 

Northern  Central  (Bait.).  50 
Hortliern  Pacific rP/n7a.;.100 

Prefern'd  "         100 

Old  Colony....  (Boston).\00 
Pennsylvania..  (P/iilu.).  50 
Pbiladcl.  A-  Erie.       "  50 

Phlla.A  Heading       "  50 

Buiumit  Dranoh  (Boston).  50 
Duion  Pacillc  '•        100 

United  Cos.ofN.J.rP/iiVa.noO 
WosternN.  Y.&PaCP/u7rt.; .  100 

nincellanenns  Stocks. 

Am.Sui^'rRoOn.^t  Boston) 

Preferred "        

Bell  Telephone. .  '•  100 
Bost.  <fe  Montana       "  25 

Butte  &  Boston..        "  23 

Calumet  &  Ueela       "  25 

Cauton  Co (Balt.).lOO 

Consolidated  Gas  "  100 
Erie  Telephone  rBostoH;.100 
Jjam.son  Store  Set.     "  50 

lehl'h  CoaUtSav  TtiU./  50 
N.EnE.  Telephone  r/!'i.rfn;iOO 
North  American.  (Phil.). 100 
Thoimou-lVuEl.lJ (Bosi'n)  25 

^  Preferred 11     "  25 

WestEndLand..       " 

*  Bid  and  asked  prices 


fSr  Share  Prices  —  not  Per  Oentiim  Prices. 


Saturday, 
July    U. 


3318 


3J38 

85 


201 

17(J 

1(!2 

•17 

-3(i'« 
8(iHi 
63 14 


201 
178 
1(!3 


8(iia 
05  Hi 


*5il 
•20 
*70 


(i 
21 
76M 


•72 
21 

48  >4 
47  Hi 


24 

4S39 

47  Hi 


19H, 
33?i 
95 

•62  Hj 
23^4 
66>4 

164 
50Hi 


19^ 

34 

96 


14»8 


23*1 
6U>« 
165 
5012 
29 
145a 


4,% 
224  i 

7 


4413 
24 

7 


8314       H 
90       fO 
189     ll9 
*45       4>  la 
1313    lo-^i 
260 


Mondiij", 
July    13. 


33>8    33  H) 
"SJia  "85 


200     201 
170     176 
163     1631a 
•17        18 

*36      

86%    8678 

ei's  633rt 

•41 

"5ifl 
*20 

76 


76 


•72  ... 
2414  2«<4 
4814  48 '4 
471a    471a 


19^  19% 
3418  34'4 
96        96 

*62ia 

•2314    23  ie 
651a    66% 

164     163 
50%    501a 

29 

141a    14=8 


44%    44% 

48       48 

*18      

*46ia    47 

•51      

•15      

41I3    41% 
> 23 

1914    19% 
no  sale  wna 


41 14    41% 
321     224 
*7  714 


8218    82-'% 

891a    891a 

188      190 

•45       45% 

15%    15% 

255 


44%  41% 

481a  481a 

•18  19 

46%  46^6 

53  53 

15  15 

41%  415b 

•24%  23 

I914  19ia 
maite. 


Tuesday, 
July  14. 


33       33% 
•siia  '85 


200     201 
174     177 
1631a  165 
•17        171a 
•36 13  ... 
86 '4    86% 
64>4    64% 


201a 
76 


*72      .... 

24       24 

4818    4818 

471a    4713 

125 


191a  lyij 
33%  341* 
96       96 

*62ia 

2:lia  2312 
65%    655*. 

165     165 
50%    50ia 
29 

147;;  14»,^ 

*4      

4359    43^8 

224     221 
7  7 


81%  81^8 
88        88 

189  189% 
45  "a  451a 
1513    1512 

255     255 


4414 


44 

*48 

ISHi  IS"? 

46%  46^8 

52I2 

1518  15% 

3914  41 

24I3  2Hs 

lai4  1958 


Wednesday, 
July   15. 


3.11a    83>a 

8 

"83       85 


;200 

iiis"" 

'17 
•3(1 13 

8618 

61% 

42 

■51a 
*20 

76 
*19 
•72 
*24 

47% 

47% 
'125 

19 
•33% 

96 
*62i2 

231(1 

651a 
Kit 

50% 


177 
167'a 
17»s 

64% 
42 
6 
21 
76 


241s 

48 

471a 


19 

33'8 

97 


231a 
63 12 


in 


i« 


501a 

29 

I4I3 


4(76    44 
2231.32231a 

*678         7I4 


821a    8214 
81)        89 

189      139 
4513    45% 
1312    151a 

255     255 


4(14    4414 

•48      .... 

•ISU    19 
46"'3    46% 

*51      

•11%    15 
3S-8    39% 
241.2    24% 
187a    19% 
X  Ex  dlv, 


Thursday, 
July   16. 


33 


3314 
5 

'831a   85 


200 
176 
167 

17 
•36 

85% 

64% 

42 

•5I3 

201a 

74 


2001a 

176 

1671a 

17 

38  <a 

86 

61% 

44 


2058 

78 


72  72 

2379  24 

48  48 

47%  471a 
126 


19%    19% 

3358     3358 

95  961a 
♦62 13 

23%    23% 

65%  65% 
164      164 

50%  50% 
29 

lihi  iHi, 
43%  '43% 

221     224 
*6%      7 


82%    82% 


188%  189 

43%  45% 

15%  15% 
259     259 

36 

•44  44% 

43%  48% 

19  19 

4658  46% 

52  52 
•15 
39% 
21% 


15 14 

40% 
21% 


1,9%    19% 


Friday, 
July   17. 


32%    33% 

' 5 

*86       00 

•130     133 

*115      118 

200     201 

176 

167      168 
•17        17% 

■85%  ■8578 
63%    64% 

•43      

•5%      6 

•20% 


72 

•23%  24 

48  48 

47%  47% 


19%  19% 
'33%  33% 
•93%  ... 
*62%    63% 

22%     23 

61%    63% 
161     161 

50%    5058 


1414    14% 


43        43 14 
223%  221 
•0%      7 


•81'78      82I4 


183 
43 14 

'13 

257 

•34 

•4114 

•48 
13% 
46% 

"li" 

•3958 

•21% 
19 14 


189 
43% 
15% 

257 
56 
44% 
43% 
18% 
46% 
3II4 
15 

3978 

23 
19% 


Bales 
ot  the 
Week, 

Shares. 


34,073 


101 

28 

1,331 

25 

3.012 

10,700 

103 


73 

75 


20 
39  i 
469 

448 


872 

2,210 

173 


1,.500 

3,503 

134 

2,348 


Rauf^e  of  snlos  In  1801. 


LOWOAt. 


41 
3 

17 
72 
18 


4,935 


2,059 

43 

625 


3,375 
107 
267 
400 
890 
15 

"i'i'A 

70 

129 

1,097 

17 

500 

4,378 

173 

3,784 


21%  Mar.  10 

414  Juue30 

85     .Mar.    4 

127     Jan.     7 

xl03  July    3 

192     Jan.     3 

172%  June  12 

157     July  10 

16%  July     7 

34%  Jan.     2 

7379  Mar.    7 

61     Jan.     2 

Mar.  13 

Mar.  14 

Mar.  14 

June  13 

Mar.  19 

71%  Juno  12 

17%  Jan.     2 

4314  Mar.  20 

45 78  .Tune    4 

140     Jan.  13 

17%  Mar.  23 

31%  Juno  29 

94%  July     3 

63%  Juue  17 

21%  Jan.     2 

Gi     June  29 

1G3     June    9 

4958  May  19 

28     Mar.  10 

1378  June  29 

4%  Feb.     5 

4178  Juno  2!>i 

x223  June  21 

7     June  29 


IIIghCHt. 


5314  Jan.  17 
81%  Mar.  11 

tl81  Jan.  29 
3t»i4JaiL  i^t 
13i4Jau.     2 

216  Jan.  3 
49i4.Tan.  27 
42%  June  27 
4858  Jan.  3 
15  Mar.  30 
46  Mar.  25 
50  Jan.  3 
ll7a  June23 
3373  July  13 
24%  July  10 
18%  June  9 
lEx  ri«Uts. 


34%  .\pr.  24 

6  Jan.  12 
93%  Jan.  12 

131     Apr.     8 

119     Apr.  16 

205     Jan.  ZO 

133%  Feb.     5 

209%  Feb.  12 

20%  Jan.  19 

40      Feb.     2 

93%  Jan.  13 

66%  .May     1 

31  Jan.     & 

7  Jan.  6 
22  May  23 
83%  Jan.  5 
26%  Apr.  23 
8659  Apr.  23 
25     June  16 

.  43%  July  11 
51     Feb.     3 

146  Feb.  H 
24%  Tan.  14 
4158  Jan.  15 

116i4Jan.  15 
6614  Feb.  « 
2958  Jan.  13 
71  Feb.  10 

168%  Apr.  28 
53  Apr.  29 

32  Feb.  10 
17 11.  May  1 

6%  Jan.  12 

52%  Apr.  28 

230  Feb.  5 

9  Feb.  11 


92% 
!  96% 
220 

46% 

17 
230 

58 

49 

50% 

24 

48% 

53 

19% 

49 

26 

21% 


Apr.  20 
June  9 
Jan.  14 
Mar.  31 
Jan.  14 
Mar.  31 
June  2 
Jan.  14 
Mar.  31 
Jan.  9 
Feb.  10 
May  5 
Feb.  17 
Jan.  31 
Jan.  5 
Apr.  23 


Inactive  Stocks. 

Prices  of  July  17. 

Atlanta  &  Charlotte  (Bait.) 
Boston  &  Providence  (Boston) 
Camden  &Atautiopf.  (PliUa.) 
Catawlssa " 

Ist  preferred " 

2d  preferred " 

Central  Ohio {Ball.) 

Charl.  Col.  &  Augusta        " 

Connecticut  &  Pass.  (Boston) 

Connecticut  River. . .         " 

Delaware* Bound  Br. (Plitla.) 

Har.Ports..Mt.Joy&L. 

Kan.  Cy  Ft.  S.  &  Mem.  (Boston) 

K:.C'yFt.S.  &Gulfpf. 

K.  City  Mem.  &  Birni.        " 

little  Schuylkill (P/iila.) 

Manchester  <t  Law..  (Boston) 

Maryhind  Central (Bait. 

Mine  mil  &  8.  Haven  (Phita.) 
MesquehoningVal....        " 

Nortliern  N.  H (Bostmi) 

North  Pennsylvania.  (Phita.) 
Oregon  Short  Line...riiosto«; 

Parkersburg (Ball. 

Pennsylvania  &  N.  W.    (P/iila. 

Baleigh  &  Uaston (Bait. 

Butland (Boston) 

Preferred 

Beaboard  4  Roanoke.     (Bait.) 

1st  preferjpd , 

West  End ,(Bost07i) 

Preferred " 

West  Jersey (Phita.) 

West  Jersey  &  Atlan.         ■' 
Western  Maryland..       (Bait.) 
Wllm.  Col.  &  Augusta        " 
Wiliuinct'u&  Wcldon        " 
Wisconsin  Central...  (Boston) 

Preferred.  " 

Worc'st.Nash.&Roch.        " 

.M  ISCELLAAEOtJS. 

AUonez  Mining (Boston) 

Atlantic  Mining 

City  I'assenger'KR...    (Bait.) 

Bay  State  Gas (Boston) 

Boston  Land 

Centennial  Mining..  " 

Fort  Wayne  KleetrlcTf        " 

Franklin  Mining " 

Freiichm'n'sBayL'nd       " 

Huron  .Mining '• 

Illinois  Steel  It " 

Kearsarge  Mining " 

Morris  Canal  guar.  4.  (Phita.) 
Preferred  guar.  10         " 

Osieola  -Mining (Boston) 

Pewahic  Mining...  " 

Pullman  Palace  Car.l        " 

Quiiicy  Mining " 

Tamarack  Mining  " 

T'wmiis'iiKIpp.W". 

11  Unlisted.    {  And  accrued 


Bid. 


.100 

.100 

.   50 

50 

50 

50 

.   50 

100 

.100 

100 

.100 

50 

.100 

100 

100 

.   50 

.100 

)   50 

.   50 

50 

.100 

.   50 

.100 

)   50 

)   50 

1100 

.100 

100 

100 

100 

.  50 

50 

.   50 

50 

.   50 

100 

100 

.100 

100 

100 


Ask. 


Inactive  stocks. 


93%    94% 
250 
30 

8 
58% 


5314 
56% 
52 
10 


216 


76 


66% 


54 

■"8668 
24% 

1 


65 


58 


12 
107 
110 

18 


314 
16 
65 


Bid.     Ask. 


Bonds. 


Bid. 


278. 


78%'   79 
48141   48% 


170 

78 


65 
55 


25 14 


|tl02     

83  I  88 
98%  100 
99     i 100 


99 
186 

t67 
if.... 


t87i4 

,t... 


100 
89 
89 

94    I 
87% 

97    I 


87 

itiia 


63 

82 


,1102 


16  t 
112  ! 
125     I 

ISlfe' 


.   25 

25 
.  25 
.   50 

10 

lot 

25  i 
25,  t 
51 
25l 
loot  62 
25'      12 

.100    

100  xl95 
.  25;     37 

25    

100    180     182 

25'  108     110 

25    151      154 

ion    ... 


1ft 

11%' 
16% 

4% 
1%| 


3%1 
16% 
70 

27 

6 
15% 
11% 
17 

5 

158l 


12%! 


3714' 


Thorn. Europ.E.WeldlF  (Boston)  100 

Water  Power "        100 

Weatinghouso  Eleo.H       "  50 

I  Bonds.— Boston.— _  ,. 

At.Top.&8.F.100-yr.lg.,in39,  J&J 

100-year  income  3  g.,  I!i39.8ept. 
Burl.  &  Mo.  River  Exempt  68,  J&J 

1    Non-exempt  6s 1H18,J&J 

I    Plain  48 UUO,J&J 

Chic.  Burl.  &  Nor.  Ist5,lii26,  A&O 
I    2d  mort.  6s 11U3,  J&D 

Debenture  6s 1896,  J&D 

'Chic.  Burl.&  Quincy  4s ..  1  ii22,  F&A 

I     Iowa  Division  43 11*19,  A&O 

iChic.& W.Mich,  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  5s.  1013,  J&J 
Current  River,  1st.  5s. .1927,  A&O 
iDet.  Lans.&Nor'n  M.  7s.  1907,  J&J 
IE  astern  Ist  mort.  6  g.,  1906,  M&S 
IIree.Elk.&M.V.,l8t,6s.l933,A&0 
I  Unstarapedlst,  6s. ...1:133,  A&O 
K.C.C.&8pring.,l8t,5g.,19J5,A&0 
K.  C.  F.  8.  &  M.  con.  6s,  II123,  M&N 
K.C.  Mem.  &  Blr.,lst,5s,19'.;7,  M&8 
K.C.  St.  Jo.  &  C.  B.,  7s. .1907,  J&J 
L.  Rock  &  Ft.  8.,  Ist,  7s- .  1 905,  J&J 
Loui8.,Ev.&St.L.,lst,6g.l926,A&0 

2m.,  2— 6  g 1936,  A&O 

Mar.  H.  &  Ont.,  63 19J5,  A&O 

£xt«n.  6s 1923,  J&D 

Mexican  Central,  1  c... 1911,  J&J 

1st  consol .  incomes,  3  g,  nou-euin. ' 

2d  consol.  incomes,  3s,  non-cum.l 
N.  Y.  &  N.Eng.,  l8t,  7s,  1905,  J&J 

Istmort.  6s 1905,J&J 

2d  mort.  68 1902,  P&A 

2d  mort., scaled.  5s...  1902,  F&A 
Ogden.  &  L.  C.,Cou.68.1920,A&OJ 

Inc.  68 1920 

Rutland,  Ist,  68 1902,  M&N 

2d,  OS 1398, F&A 

Bonds.— Philadel  ihia 
Allegheny  Val.,7  3  10s,  ls;»(j,  J&J 
Atlantic  City  1st  5s,  g.,  1919, M&N 
Belvidere  Del.,  1st, 68..  1902,  J&D, 

Catawissa,  M.,  78 lyoo,  F&A! 

Char.  Cin.&  Chic.lst  5g,  1917,  Q—J| 
Clearlield  &  Jeff.,  1st,  6s.  1927,  J&J; 

Connecting.  6s 1900-01,  M&s' 

Del.  &  B'd  Br'k,  1st,  7s.l903,F&A' 
Eastou  &  Am.  l8tM.,5s.  19-.'0,  M&Ni 
Elmlr.  &\Vilm.,lst,  6S.19I0,  J&J. 
Hunt.  &  Br'd  Top, Con.  5s.'95,A&Ol 
Lehigh  Nav.  4%8 1911,  Q— J 

2d  68,  gold 1897,  J&D 

General  mort.  4%s,  g.l921,Q— F  t 100 

Lehigh  Valley,  1st  6»...  1393,  J&D    lim' 

2d  78 1910,  M&S    I3214 

Consol.  6 1923,  J&D    121    [ 

.VorthPenn.  Ist,  78....13!H!.  M&N   112%  113% 

Gen.  .M.  78 1903,  J&jl  123     ' 

Pennsylvania  gen.  6s,  r..l9I0,  Var    128    i 

Consol.  6s.  e  19(13,  Varl  119     ' 


70%    71 
t 33     ' 

...(  20    ! 

,tll8    

tlOO  I. 
tlOO  ,. 


104 14 


fiioo' 


107 

t 103 14 

112 


117% 


11614  . 
127  '. 
107%  , 


'117 


101%  . 
106 14|. 

.1- 


Penna.  Consol.  5s,  r 1919,  Vari 

Collat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal, 78...  1906,  J&D' 

Consol.5s 1939,  A&O 

Perkiomen,  1st  ser.,5s.l913,  Q— J' 
PnUa.&  Erie  gen.  M.  3g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O, 

Phila  &  Read,  new  4  g..  1958,  J&J 
1st  pret.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  ll 
3d  pref.  income,  5  g,  1958.  Feb.  1| 

2d,  7s 1893,  A&O' 

Consol.  mort.  78 1911,  J&Di 

Consol. inort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  .4.&0 
Con.M.,5  g.,st.imped,1922.M&N 
Phil.  Wllm.  &  Bait.,  Is. 1917,  A&O 
Pitts.  C.  &  St.  L.,  78.  ...1900,  F&X 
Po'keepsie  Bridge,  6  g.l93B,  F&A' 
6chuyl.R.E.Side,l8t5  g.l935,  J&D! 
'Steuben. &Ind., 1st  in.,5s.  19 11,  J&J 

United  N.  J.,  6  g 1 891,  A&O 

iWarreu  &  Frank., lst,7s,1396,F&A 

Bonds,— Baltimore. 
Atl.anta&Charl.,  Ist7s,  1907,  Jtj' 

Income  6s 1900,  A&O, 

Baltimore  &  Ohio  4g.,  1935,  A&O' 

Pitts.  &  Conn.,  3  g...l925,  F&Al 

Staten  Island,  2d,  3  g.l926,  J&J, 

Bal.&Ohio  S.W.,l8t,l%g.l990,  J&J 

CapeF.&Yad.,8er.A.,6g.  19 16,  J&D, 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D, 

Cent.  Ohio,  1%  g 1930,  M&8! 

Charl.  Col.&Aug.  1st  78. 1895,  J&J 
Ga.Car.  &  Nor.  1st  5  g..l929.  J&J, 

North.  Cent.  63 1900,  J&J 

1    68 1904,  J&J 

Series  A,  5a 1926,  J&Jl 

I    4%s 1925,  A&O 

Oxf.&Clark.,iut.gu.,6g.l937,.M&N| 
Piedm.&  Cum., Ist,  5 g.l911,  F&aI 
Pitts.  &  ConncUs.  Ist 7s.  1893,  J&.J 
Virginia  Mid.,  Ist  6s. ..1906,  M&S 

2d  Series,  6a_ 1911  M&S 

3d  Series,  6s 1916,  M&8; 

4th  Series,  3-4-53 1921,  M&S: 

5thSerie.s,  5s 1926,  M&S 

West  Vu.  C.  &  P.  1st,  6  g.  191 1,  J&Jl 
West'L  V.C.  Consol.  6  g.l914,  J&J! 
Wilui.  Col.  &  Aug.,  0S..1910,  J&D 

MlSCIvI.L.\NBOU8. 

Baltimore-City  Hall 68. 1900,  Q— J 

Fuuding6s 1900.  O— jj 

West  Maryl'd  BR.  6s. .1902,  J&J, 

Water  58 1916,  .M&N 

Funding  58 1916,  M&.V 

Exchange  3%3 1930,  J&J, 

Virginia  (Stiite)  3s,  new.  1932,  J&Jl 

Chesapeake  Gas,  6s 1900,  J&D, 

Consol.  Gas,  63 1910,  J&I) 

58 1939,  J&Jl 

Equitable  Oa«.  6a 1913.  A&O  1 


112% 

104 

119 

t. 


100 

112 
98% 
76% 
52 


27 
107 
125% 
113% 
104 
t 

i'i7 
5014 

104 
104 
105 
109 


Ask. 


112 


76% 
521a 
37 
28 


123% 


101 

98 


51 


117%)118 
102     1103% 


105 


97%    98 
99     100 
99        991a 
99        99% 


106 
IOII4 
113   . 


105 

101 

111%: 

113%! 

107%'108'a 

100    I 

100 

llOO 

111% 
119 

1161a 

109 


111 
117 
113% 
108 


10058  101 

105%  105i« 
95 

113    |114 

116%ll7Ja 


124%  12514 
124     123 
102%  103 

64  I  64% 
104%  105% 
110      llOifl 

97%    98 
103      106 


luterusu    1 1,a8t  price  this  week    {  Sx-rightSi 
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HEW   YORK    STOCK  EXCHANSE  PRICES  (Contlnned).— ^Pr/p-g  BOXDS  JULY  17,   AND  SmOE  JAN.    1,  1891. 


I  \Olos'ns  nange  (salet)  m  1S9\. 

»Am,oxi>^  MI8CEL.  BOXBS  i»|«^<:_^Prjee J     ^^^^^^         ^.^^  — 


78'6 
4814 
12    a. 
69    b. 


At.Top.&S.F.-100-yr.,4g.l989jJ   &  J 

100-year  income, 5  jt 1989|   Sept. 

Atl.  &  Pac— W.D.  Inc.,  68.1910  ........ 

Guaranteed. 4  K ]S2T  »   f  ?,^-,■,^ 

Brookl'nElevat'<ll8t,6,g.l924!A  &   O  lUJa 
Can.  8outh.-lst  guar.,  58  1908  J   &   flg^Ja 

ad  5b  .1913  M  &  8,   9714b. 

CentValof N:j.'-^on8.V78. 1899!  Q-Jjll4i4b.  115 

Consol.,  78 -■■■l»02i^*   Nl |l-0 


75     Mar. 

3838  Mar. 

10^4  June 

69  >4  July 

1  OS's  Apr. 

10212  July 

9519  Jan. 

Jan. 

May 


GeuCTai  mortkage,5K::i987iJ   &   JjlOS    b.|107     Jaii 
Lcli.&W.B..eon.,78,a8'd.l900!  Q-M J108    b.  108     July 

do     morteaKe,58 1912;M  &  Ni   90    b.    9512  Mar. 

Am  Dw"&  Imp,  58  ...1921  J    &   J  106    b.UOoiaJuly 
cental  Pacittc-(Joid,68..1898!J   &  J'llOSiab.  109.   July 


Clies.  &01iio— Mort.,6  g..lJll  A  &  O  112    b. 

l8tcon80l.,5g 1939M  &N    9712 

B.&A.  Div.,l8tcon..4g.l9S9  J  &  •}.  •--■•-■ 
do  lstcon.,2-4g.l989|J  &  J|  68%b. 
do      2d  con.,  4  g.:. 1989  J    &   Ji   (iG 

Chee.  O.  &  So.  W.-6  g 1911  F  &  A  106 

Cbtc.  Burl.  &  Q.— Cori.,7s.l903|J    &   J 

Debenture,.58 1913  M  &  N 

Denver  Division,  4b 1922|f  &  A 

Nebraska  Exteusion,  48.1927  M  &  N 


J  &  D 


a. 
118    b. 

98    a. 

S9    b. 

82i2b. 
llOigb. 


A  &  0118    b.lliaiflApr. 


M  &  N 


&   J 


95% 

84 


Jll22isb. 
J|10t)  b. 
Jim  b. 
J  1043) 
J* 96  a, 
J  101  b. 
J  101  b. 
J    83    a. 


J  & 
A  & 
3 


N 
A 
8 
J 
J 
O 
i) 
&  J 
&  D 
J 


N  101  b, 
*102  b, 

94    b. 

94  a. 
117    b. 


Chic.  &  E.  111.— l8t,s.f.,68.1907 

Consol., 6g 1934 

General  consol.  Ist, 5S..1937 
Chic.  Gas  L.  &  C— l8t,  5  g.  1937 
Cblc.  Mi) .  &  St.  P.— Con.  78 .  1905 

let.  Southwest  Div.,  68.1909 

1st,  80.  Min.  Div.,  6b.  ...1910 

iBt.Ch.&Pac.W.Div.,  5e.l921 

Chic.  &Mo.Riv.  Div.,  5s.  1926 

Wis.  &  Minn.  Div.,  5  g..l921 

Terminals  g 1914 

Gen.  M.,  4g.,  series  A. ..1989 

Milw.&North.— M.L.,68.1910  J    &  D.lll    a. 

1st,  con.,  68 1913  J  &   D|108H>b. 

Chic.&N.W.— Consol.. 78. .1915!  Q— F   1135    b. 

Coupon,  gold,  78 1902!  J   &  D1I22    b. 

Sinking  fund,  68 1929;A  &    0|110>2b. 

Sinking  fund,  5s 1929 -4  &    O  106    b. 

Sinking  fund  deben.,  58.1933  M  & 

25-year  debenture,  5 1909  M  & 

Extension,  48 1926  F  ik 

Chlc.Pco.  &8t.LoulB— 5g.l928  M   & 
Chic.R.I.&Pac— 68,coup.l917  J  <fe 

Extension  HUd  col., 5s...  1934 
Chic.  St.L.&Pitt. -Con., !>g.  1932 
Chic.  St.  P.  M.  &0.— 68....1930 
Cleveland  &  Canton— 5  g. .  19 17 
C.  C.  C.  &  I.— Consol.,  7  g.l914 

General  consol.,  6  g 1934 

Col.  Coal  &Iron— 6g 1900 

Col  Slidland— Con.,  4  g. . .  1940 
Col.H.Val.&ToL-Con.,5g.l931 

General, 6g 1904  J   &  D'   82 

Denver*  Rio  G.— Ist,  7  g.  1900  M  &  Nill5 

l8tconsol.,4g 1936  J    &   J[  79 

Det.B.  City&  Alpena^6g.l9]3  J  &  Jl 
Det.Mac.&M.— L'dgrants.l911  A  &  o| 
Dul.  &  Iron  Range— 58.... 1937  A  &  Oi 
Dul.80.  8h.  &  AtL— 5g....l937  J  <S  Jl 
E.Tenn.V  &G.— Con., 5e. 1956  M  &N*99    a. 

BCnoxvllle&Ohio,  6  g...]925  J    at   J  102i2b. 
Eliz.  Lex.  &BigSan.— 6g.l902!M   &  S'   8S>2 
Ft.  W.  (fcDenv.  City— 6g..l921!J  &  D  100    b. 
Gal.H.&SauAn.-W.Dlv.l8t,5g.  M  &  N,   93 
Han.  &  St.  Jos.— Con.s.,  68.1911  M  &  sH2%b. 

Illinois  Central— 4  g 1952  A  &  O'  95    a. 

Int.  &  Gt.  No.— I8t,6g....l919  M  &  N  110    b. 

Coupon,  6  g.,  trust  rec..l909M  &  8    70    « 

lowaCentraV— 1st, 5g 1938J    <fe  D'   83 

Kentncky  Central— 4g....l987|J  &  j; 
KingsCo.  El.— Ist,  5  g....l925'J    *  J, 

LacledeGas— 1st,  5g 1919]   Q— F 

Lake  Erie  &  West.-S  g 1937I/    &  J 


llOij  July 
94ifl  May 


67  Jan. 
64     July 

104     Jan. 

118  July 
9714  June 
87  June 
83%  July 

lOrfSgjune 


J 
J 
J 

F 

F    &  A 

M  &  8: 


95     Jan. 

S3>2Jan. 
120  Jan. 
108%  July 
110  Jau. 
104     Jan. 

94>2  Apr. 
100%  July 
100     Mar. 

SB's  June 
107 "«  Jan. 


8OI2  Apr. 

53     Jau. 

14     Jan. 

75  Jan. 
II212  June 
IO714  Feb. 
100  Feb. 
118  Mar. 
123  Mar. 
Ill's  May 
113     Jan. 

99  May 
108  "s  Jan. 
112%  Mar. 
117%  Mar. 
10012  Fel). 


07 
134 
121 
111 
105 
103 
102 

94 


117 

87    b. 

♦129  a. 

_    _  *113b.,.^„ 

&  A  I04i2a.ll02 

■  62 

SOisb. 

^~    b. 

b. 


July 

Jan. 

May 

July 

May 

921a  July 

1181a  July 

95 14  Mar. 

100     Feb. 

II314  June 

86I3  Apr. 

129     Jan. 

113     July 


91  b. 
28iab. 
98  a. 
93    b. 


b. 
7913 
9512b. 
74 
106 


114%  June 
78%  July 
91  Jau. 
291s  Jau. 
95     Jan. 


711a  Feb. 

73  Feb. 
114  June 
123  Jan. 
1021a  Apr. 

95     Jan. 

88%  Jan. 
1155s  Apr. 
121  Jau. 
10)     Apr. 

921a  Apr. 
125i3Feb. 
1121.1  Apr. 

114  Fel). 
107%  May 

98     Jau. 

103     Jan. 

IO3I3  Apr. 

87     Feb. 

112     Feb. 

112     Apr. 

June  13!)%  Apr. 

June  127%  Feb. 

115  Feb. 
108 14  Feb. 
109  Feb. 
105%  Apr. 
loo  Jan. 
lOOia  Jau. 
I2714  Feb. 

991a  Jau. 
103  May 
119    Jan. 

911a  May 
132  Fob 
121 
106 

71 

86 

S8 


Jau. 


Jan. 
Apr. 
Juue 
July 


94 

96 

102 

86 


July 

May 

July 

July 

981a  Juue 

9112  July 

110     Mar. 

93%  May 

1091a  July 

08     Mar. 

80%  fe... 

78     July 

,  97i«Apr. 

b.    711a  Juue 

10514  July 


Mar. 
Jau. 
Jai*. 
Jau. 
May 


1191a  Feb. 

S3     Feb. 

961a  Feb. 

32 14  Feb. 
100  Is  May 

99  Feb. 
104  Jau. 
IO9I8  Apr. 

93     Jan. 


105 
95 

117 
97 

115 
76 
87 


Jau. 
Apr. 
Jau. 
Mar. 
Jau. 
Jau. 
May 


July 


821a  Jau. 
IOOI2  May 

82i2Jau. 
lOO'e  Jan. 
122%  Jan. 


L.Shore- Con.  cp.,lst,7s.l90o:J    &   J  llSSeb.llS 

Consol.  coup., 2d, 7s 1903.1  Ji    1)1  lSiab.|l  18     June  124     Jau. 

Longl8ld-l8t,con..5g.. 19311    Q— J    113    a.'110%Jan.    llSiaMar. 

General  mortgage,  4  g..  1938, J   &.  V    89    b.l  88     Juue  I  92iaJau. 
^^X-  ^  ^.""h-Coue.,  7S.18981A  i  0:112i4     110%  Juue  Hoi's  Mar. 

«.0.&Mob.  Ist,  6g 193o:J    &  J  113i4b.'ll3%JulT    118     Feb. 

■c  tJ^V  xr  . '^'^' ^  8 19301 J   &   Jl  106    b.lOO     Mai'.    112     Juue 

E.  H.  &  N.  1st,  6  g 1919!j  &   D112    b.  ill 

General,6g 1930'J  4    U113    b.  112 

Collateral  trust,  5  g iy31|M&  N,   99iab.i  98 

lonis.  N.A.  &Ch.— l8t,69.1910ij    &   j'*105b.'101 

Consol.,6g 1916!A  &  O,  93i«a.    84 

JjOuiB.  8t.L.  &Texas-6g.l917F  &  A    79%b.l  78 

Metro.  Elevated-l8t,6g.l908!j   &  j|ll2ia    llllSaJan.  ill5i3June 

Mfnh'n  •■;•••,■•; 1899  M&   N;]03i^b.ll03     June  ,108     Apr. 

Mioh.Cent.— lst,con.,78..1902:M&   N;118i2b.ill8      ^         " 

Consol.,  58  1902  M&   n!i07    b.  107 

Mil.Lake8b.&W.-lst,6g.l921  M  &  N«  1  I9ka.  117 

Exten.  &  Imp.,  5  g 1929'f  &  A    99    b.l  98 

o?',*  ^•~^**''^'K 1990J   &  D|   76%     I  74%  Jan. 

Mo  pt!.'i§  •■-,•■.■ -.-.-iggOF  &  A!   39    b.!  SOiaJan. 

Mo.Paciflc-lBt,con.,  6g.l920M  &  N,106    b.  103     May 

P»'/nVii;--V. ---.1906;M&   NllO    h.  105     July 

2rtmnrt  ■";=**'*''•'*  ^■^'*^8,F    &    A|    95%h.      9t       Juue 

MAW?.T^V'.^^-,i- 1891  J    &  J  10014b.    991a  Jan. 

o«nL*,^'"V^'"^'**«-1927J   &  D113    b.  112     Jan 
M?»^r,7-' .""'^*'?«*' ■*»••■  1938  M   &  8!   65%     163 

Hash.  Ch.  <St8t.L.-l8t,78.1913,J    &   J  124    ti.  124 
*Mn.,og 1928A  &   O  103iab 

HOTE— "b"  indicates  price  bid, 


,juue  'H314  Apr. 
July  117  May  i 
Juue  1103  la  Feb. 
Mar.  !lll  Jan. 
Mar.  ,  98  Apr. 
Jau.  I  88     Jan. 


June  1241a  Apr. 
Mar.  108  Feb. 
June  127  Apr. 
Jau.  1 101 's  Jan. 

!  79i8Fcb. 

I  44I2  Jan. 

Ill     Mar. 

116     Apr. 

100     Jan. 

103=8  Juue 

1171a  Ai)r. 
70     Feb. 

105%  Feb. 

!127i2June 


Jan. 
May 
July 


103     June' 1071a  May 


Bailboab  and  Miscel.  Bonds. 


N.Y.  Central- Extend.,58.1893 

Ist,  coupon,  7s 1903 

Deben..  5s.  coup.,  1884..  1904 
N.  Y.  &  Harlem— 78,  res. . .  1900 
N.  Y.  Chic.  &  St.  L.— 4  g. . .  1937 

N.  Y.  Elevated— 78 1906 

N.  Y.  Lack.  &  W.— 1st,  6s. .  1921 

Construction,  5s 1923 

N.Y.L.E.&W.— I8t,con.,7g.l920 

Long  Dock,  78 1893 

Consol.,  6  g 1935 

2d  consol,  6  g 1969 

N.  Y.  Ont.  &  W.— Ist,  6  g.  .1914 

Consol.  l8t,5g 1939 

N  Y.Sus.&W.— Istret.,  5  g.  1937 

Midland  of  N.  J.,  6  g....  19 10 
Norf.  &  W.— 100-year,  5  g.l990 
North.Pac— lst.coup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 1989 

North.  Pae.  &  Mon.— 6  g. . .  1938 
North.  Pae.  Ter.  Co.— 6  g..l933 
Ohio  &  Miss.- Cons.  8.f.,78 . 1 898 

Consol.,  7s 1898 

Ohio  Southern— 1  St.  6  g...l92l 

General  mort.,  4g 1921 

Om.&St.L— 4g.,exfd.cp  1937 
Oregon  Imp.  Co.— 1st,  6  g.l910 

Consol.,  5  g 1939 

Ore.R.&Nav.Co.— I8t,6g.l909 

Cousol.,  5  g 1925 

Pa.  Co. — 412  g.,  coupon 1921 

Peo.  Dec.  &  Evans  v.— 6  g..l920 

Evansville   Div,  6g 1920 

2d  mort.,  5  K 1926 

Peoria  &  East.- Cons.,  48. 1940 

Income,  4s 1990 

Phlla.  &  Read.— Gen.,  4  g.l958 

Ist  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1953 

Pittsburg  &  Western— 4  g.l917 
Rich  &Danv.— Con.,6g'..1915 

Consol., 5  g 1936 

Rich.&W.P.Ter.-Trust,6g.l897 

Con.  I8t&  col.  trust,  5  g. 1914 
Rio  G.  We.'iteru- I8t,  4  g..l939 


[OMs'ng 
Interest]   Price 
Period.lJtUy  17 


1  M  &  N;101%b.  100%  May 
1  J    &   J  12414     1231a  July 

M  &   8:10614     10412  June 
I  M  &  NI119    a.  llSiaMay 

A  &  O  giigu.  89  JiUy 
I  J    &   J  110    b.  Ill     Jau. 

J    &  J|126    b.  125     July 

F  &  a!  108  b.  108  Feb. 
I  M  &  8  135  a.  133  Jan. 
;  J  &  D,  10314b.  103  June 
I  A  &  O  118  115  Jan. 
I  J   &  D    97%       90     June 

M  &  8  113  b.  110  Mar. 
I J  &  D!  93  b.  90  June 
•  J  &  j'  98  b.  94  Jai.. 
I  A  &    0|*113  b.  llHaMay 

J   &   j!  92iaa.l  88     June 

J  &  J  1151s  |113  Jin. 
I  A  &  O  112  b.  109  May 
■J  &  D  106''eb.ll06ia  July 
)  J  &  D  79 
i  M  &  8l  10312b. 
1  J  &  J  *105  b. 
I  J  &  J, 107  b. 
!J    &    J5l08isa. 

J  &    D  102% 
59    a. 
b. 


Sange  (tales)  in  1891 


Lowest. 


40 

99 

63 

106 


M  &  N 

J  &  J 
IJ  &  D 
I  A  &  O 
IJ    &   J 

&D|   90iaa. 

&   J  *102  a. 

&  J  109    a. 

&   8  102  lib. 

&N:*72i2a. 

&  O 

April. 

iJ   &  J 


Feb. 
Feb. 
Feb. 


&   J 


&   Jjll2 


5 

18  b. 
76% 
50  b. 
35  b. 
26i4b 
78ieb 


.1922 
-6  g..  1925 


J   &  D'103iab.'l03iaJuly 


B.  W.  &  Ogd.— Con 

8t  Jo.  &  Gr.  Island 

8t.  L.  Alt.  &T.  H.—l8t,  78.1891 

2d  pref.,  78 1894 

St  L.  &  IrouMt— l8t78...1892 

2d,7g 1897 

Cairo  Ark.  &  Texas,  7  g. .  1897 

Gen.  R'y  &  land  gr.,5g..  1931 
St.L.  &8an  ¥v.—<i  g.,  CI.  A. 1906 

6  g.,  ClassB 1906 

6  g..  Class  C 1906  M  &  N,109 

General  mort.,  6  g 1931!J    &  J|102 

St.L.8o.\Vest.— Ist,49,g..iu89  M  &N    68 

2d,  4s,  g.,in'some 1989|J    &    Jl   27i2b.i   26 

8.P.M.&M.— Dak.  Ex.,  6  g.l910  M  &.  N*!114iab.lll4 


&  O    80    b. 
&  A    9314 
&  s'   621a 

J    &   Ji   741a 

A  &   O  109    b. 

M&   Ni    84i(,a. 

J    &   J*110  b. 

F  &A*|  10512b. 

F  &  aIioi 
M  &  n;io5 


7%  June 

103  Apr. 

104  July 
110  May 
107  July 
101  la  July 

55  J  .u. 
50  JULO 
90  Jan. 
61 14  July 

105  la  July 
90     June 


Highest, 


IO314  Mar. 
12714  Apr. 
110  Jan. 
123     Mar. 

95ie  Jan. 
115  Apr. 
132  Jan. 
109%  June 
137%  Feb. 
1071a  Apr. 
II8I2  Juue 
1027e  Apr. 
115     Feb. 

9715  Apr. 
100 14  Feb. 
1151a  Feb. 
IOOI3  Feb. 
117  Is  Apr. 
I1414  Mar. 
113i4Feb. 
"s  Jan. 


109 
110 
112 
112 
110 
63 


Feb. 
Mar. 
Feb. 
May 
.Mar. 
Feb. 


102 
100 
95 
66 
73 
16 
76 


July 

JdU. 

J  .n. 
Jan. 
Juue 
June 
July 

471a  Mar. 

32      Mar. 

2514  Mar. 

751a  Jan. 
IO912  July 

80  Juue 
•  3     May 


62     June 

71     Jau. 

105     J  til. 

8218  Mar. 

108     Juue 

104     May 

b.l  101  Hi  Feb. 

b.ll04i3Mav 


A  &  o;  89 
J&  N  109 
M  &   n'10S> 


Ist  consol.,  6  g 1933'J 


&  3 

&  D 

&  J 

&,  J 


do         reduced  to  4ia  g. . .  J 

Montana  Extension,  4  g.l937  J 
San  A.  <Sc  Aran.  P.— Ist,6g.l916  J 

l8t,  6  g 1926  J 

8hen.  Val.-lst,7g.,  tr.rec.l909  .. 

Gen'16g.,  Tr.  rec.  ass't'd.l921  .. 
80. Car.— 1st,  6  g.,ex  coup. 1920  .. 

Income, 63 1931  .. 

80.  Pac,  Ariz.— 6  g 1909-loiJ    & 


J  112 
95 
84 
64 
64 


81     May 

108     June 

1061a  June  , 

107     June  114 

b.]l03i4  June 

66     June 

June 

May 


b.illl     July 


97 13  July 
80  Jan. 
62  Jan. 
62  Jau. 
126%  Jan. 
51  b.  55  May 
lOSiab.'ioS  Jan. 
*20  a.!  13  Jan. 
JllOliab.lloi     July 


581a  Jan. 
1031a  Feb. 

74  Feb. 
1 10  May 
100%  Mar. 

106  Jan. 

1 09  H)  May 
103     Feb. 

74T8  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan 
38^8  May 
30     Jan. 

81  Feb 
1 18     Jan 

9112  Jan 
lOOia  Jan. 

7o     Feb. 

77%  Feb. 
114     Mar 

92 !«  J  an. 
110%  Mar 

107  Jan, 
1 05  Jan. 
108%  Apr. 
IO714  May 

93%  Jau. 

112ii  Apr. 

1131a  Apr. 

Apr. 

110  Jan. 
68  July 
28  ij  June 

118  Jau. 
117  Feb. 
1021a  Feb. 

8712  May 

74     Feb. 

73  la  Feb. 
133  la  Apr. 

61 14  Jau. 
107     Feb. 

27  Apr. 
103%  May 


So.Pacitic.Cal.— 6g....l905-12lA  &   O  113    b.lOOia  Apr.  |114     Mar. 

1st,  consol., gold.  5  g....  1938  A  &  01    "'"      '   '"      '  '..'1    ••— 

So.  PaciJc,  N.  M.— 6g. 1911|J    k   J 

Tenn.O.I.&Ry.— TBn.D.,lst,6g'A   &  O 

Birm.Div..  6g I917IJ    «fe    J 


99  "a 

101  b.| 
90  a. 
8912a. 
88 

31    b.l 
93 


Tex.  &  Pac— Ist,  5  g 2000  J   &  D 

2d,  income,  5  g 2000  March. 

jTol.  A.  A.  &N.  M.-Og 1924  M  &  N 

Tol.A.A.  &Gr.Tr.-6g....l921  J    &   J 

Tol.  &:  Ohio  Cent.— 5  g 1935  J    &  J* 

Tol.  Peo.  &  West.— 4g 1917  J    &   J 

jrol.  St.  L.  &  Kan.  C— 6g..l916  J   &  D 

Union  Pacitic— 6  g 1899  1    &   J 

Slnklnsfund.  8» 18931M  &    S  108%!).  107 

CoUat.  trust  41a 191d[M  &  N    65    b.    69 


99     Jan. 

101     July 

86     Jan. 

88     July 

851a  Jan. 

2914  Mar. 

93     Jan. 

103    b.'lOl     Jau. 

102iab.  1021a  July 

•74    b.l   73%  May 

82    b.l   SOiaJu'.e 

lioiji).  110I2  July 

—     Mar. 

Feb. 


KausBsPacilic— 1st,  6g..l895  F   &  A  *107  b.  107ia  May 

l8t,6g 1896IJ  &    D|107ie    1107     .fuly 

Denver  Div. —6  g 1899>I  &   N'l  lOMjb.  10912  May 

l8tcousol.,6g 19191M  &  N|101!%b.  106 

Oregon  Short  Line— 6  g..l922|F    &  AI1O414      100 
Or.S.r,.i«iUt'hN.— Cou.5g.l91il  A  &  O;   71    b.;   71i2jHne 
U.P.Deu.A  Gulf  con.  5  g.l939!J   &  X>\   71  71     July 

tfnion  Elevated— 6  g 1937IM  &    Nil07%     106     Jau. 

VirginiaMid.- Gen.  m.,53, 1936  .M  &  N'   80    b.'  80     Jun;? 
do  stamped  guar. I M  &  N    81    b.l  83     Jan. 

Wabash— 1st, 5  g 1939  M  &  N|  99i,b.l  96ia  May 

2d  mortgage,  5  g 1939.  F  &  A    "' '         ~        "' 

DebenuM..  series  B 1939, J   &   J 

West  Shore -Guar..  4s 2361'J   & 

West.  N.Y.  &  Pa.— 1st,  5  g.  1937' J    &   J 

2dmort.,  3g.,6ac 1927|A  &  O 

West.  Un.  Tel.— Col.  tr.,  53. 1938  J    &   J 

Wis.  Cent.  Co.— l8t,  5g 1937|J    i   J 

Income,  5  g 1937' 


75  la 
35 
J  lOOif. 
•96    b. 
28i2b. 
99  %b. 
90    b. 
28    b. 


101%  Mar. 
104     Apr. 

94     Jau. 

9i>ia  Jan. 

901a  Apr. 

35 14  Jan. 

9912  Feb. 
108  Apr. 
10712  Jan. 

77     Jan. 

91  Jan. 
1 1 4  Is  aiar. 
111%  Feb. 

74     Apr. 

Ill     Jan. 

loo's  May 

llli4Mar. 

June  all's  Apr 

Mar.   106  la  Jan. 

80%  Feb. 

82  Jau. 
1 1 1      Apr. 

891a  Feb. 

90     Feb. 

102  Feb. 
771s  Jan. 
36     July 

103  Jau. 
101      Feb. 

35  "9  Feb. 

100%  Apr. 

97     Jan. 

45     Jau. 


70  Feb. 
27  M»y 
9iti2  July 
96  Jan. 
27 12  June 

98  Jan. 

99  July 
341a  Jan. 


a"  priceasfced;  the  Range  is  made  up  froai  aotiia  sales  only.     "Latest  pried  this  weak. 
NEW    YORK    STOCK    EXCHANGE    VUIC2S,.-STATE    BONDS    JULY    17. 


SECURITIES. 


Bid.    Ask. 


Alabama— Class  A,  4  to  5.       1906 

ClassB,  .58 1906 

aaisC,  4a        HH)6| 

Currency  f  undine  4b 1920 

Arkansas— 66,fHnd.Hol.  1 899  1900 
w     .   u  „  do.  Nou-Holford 

7»,  Arkansas  Central  KR  . 

Iionlslana— 7b,  cons 1914 

Stamped  4a 

IO»sourl-Fund 1894-1895 


100     101 
105      105% 
94    1100 
1021a '1OUI2 


7 
150 

4 
105 

35 


15 

190 

10 


90 


SECURITIES. 


Bid.    Ask 


New  York— 68,  loan 1893'  101 

North  Carolina— 68,  old 3&3    

Funding  act 1900    

New  bonds,  J.  &  J. ...1892  1898;  

;    Chatham  RR.  4 

Special  tax,  Class  i I  

I    Consolidated  48 1910     97 

68 1919    124 

iRhode  Island— 68,  cou..  1893-1894   101 
South  Carolina— 6s,  non-fund.l888i       3 


100 
126 


31* 


SECURITIES. 


B.C.  (cont.)— Brown  consol. 6s.  1893 

Tenne.s.Hee— 6s,  old 1892-189M 

Comi  romise,  3  4-5  68 1912 

New  settlement,  68 1913 

58 1913 

38 1913 

Virginia— 6s.  old 

Us,  consolidated  bonds 

6s.  consolidated.  2d  series,  recta. 
68,  deferred,  t'st  rec'ts,  stamped 


Bid. 


95 
62 
72 
101 
99 
67% 


A.sk. 
100 


103 
99% 
681a 


61s 


July  18,  18»l.] 
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GENERAL    QUOTATIONS    OP    .STOCKS    AND    BONDd. 

Qnotatloncin  Now  York  reprcaont  tlu-prr  oent  valui',  wliiitevcr  tlio  pktm%y  hi;  otliir  qintatlons  nm  fr.Kiieitlr  in  tie  pir  4htr«. 
The  fnllowiiiK  »'">''»vt»tlou«  are  i)(t«ii  iisort,  vlji.:  "  M  "  f  >r  iu')ri,i,' ii;<.  "  tf."  for  ifoirt;  "(?M,"for  g  i  traaceticl;  "eQl.,"for  eiilnrasd;  "c 
for  conRollilfttcil ;  ••  cnnv."  for  convertible;  "  9.  f.,"  for  "Inking  Ruml ;  ••  I.  k  ?'  for  land  xraut. 
quotations  In  New  York  are  to  Tlmrndar ;  from  oiUor  cltleo,  to  late  nukll  date*. 

Snbacrlbers  will  eonCtor  aAiTor  bjr  kIvIu!^  uutloe  afaiir  error  diacuvered  la  (lieae  ItaaCBtlona. 


Uhitbd  Btatks  Bonds. 


Bid. 


DNITKD  STATES  BONDS. 

•■tB,  1891 reg..Q-M 

«■««,  1891 coup..  Q— M 

4s,  1907 r6K...&— J 

is,  1907 coup..  .Or— J 

6s,  Onrrenoy,  1895 reK JAJ 

es,  Currency,  1896 reg JAJ 

Ss,  (TnrriMicv.  1897 reK-.-.J&J 

6«,  Currency,  1898 reg JAJ 

Os,  Currency,  1899 ree JAJ 

HTATK     KKOIIKITIES. 
Alatiama— Cla8S"A,"4  to  5, 1906.. 

Claas  ••  B,"  58, 1906 

Cla»8"C,"48,  1906 

Currency  funiiinc  49,  1920 

Arkan.-6s,  fund.,  '99.  Holfonl  .JAJ 

68,  fund.,  non-Holford JAJ 

7«,  L.  R.  &Ft.8.i8sue,1900.A  AO 
7s,  Metcphls  A  L.  K.,  1899.  A  A  O 
78, L.  R.  P.  B.  A  N.  O.,  1900.  A  A  O 
7s,MtB8.0.  A  R.  Rlv.,1900.A  A  O 
7b,  Ark.CentralRR.,1900.A  AO 
Oonn6ctlo't-Now,rK.,3'«8,1903.JAJ 

New,  rcK.  or  coup.,  38,  1910 

Dlst.Col.— Con8.3-«58,1924,cp.FAAI 

PondlnKSB,  1899 J<tJ 

Perm.  Imp.  6b,  guar.,  1891  ..JAJ 

Perm.  Imp.  78, 1891 JAJ 

Wash.- Fund. loan(Cong.)68,R.,'92 
Fund.  loan(LeK.)68,(t.,  1902Var 

Market  stock,  78,  1892 

Water  stock,  78, 1901 

do  78,  1903 

Florida— Consol.  gold  6s J  A  J 

eeorgJa-4i(8, 1915 JAJ 

31*8,  1917  to  1936 JAJ 

Indiana— Tem'y  loan.  iHts,  1895... 

Refunding,  8'<s,  1895 

State  House,  3^48, 1895 

Temporary  loan,  3s,  1839 

Temporary  Int.  loan,  38, 1894... 
Temporary  int.  loan,  38, 1892.. 
Temporary  Int.  loan,  Sa,  1893. 
School  fimd  refunding,  38, 1909. 

Temporary  loan,  38.  1899 i 

Iioulslana— Consol. 7e,  1914.  ..JAJ| 

Stamped  4  percent,  1914 JAJ 

Maine— New  38. 1899  1929....JAD 

Maryland- 38,  gold,  lyOO JAJ 

8-658,  1899 JAJi 

M»88aohU8ett8-5s,  gold,  1891.. JAJ 

SB,  gold,  1897 MAS 

Minnesota— Ad|.  4ia8, 1912. 10-30  i 
Missouri-  UyrmorUniT'ty,'92.JAJ 

Fond.  68,  1894-95 JAJ 

Funding  S^n,  5-208,  1906-8  ..JAJ 

■ew  Hampshire— 58,1892 JAJ 

War  loan,  68,  1894 JAJ 

War  loan, 68,  1905 JAJ 

Hew  York—  <b.  gold,  1 893 ....  A  A  O 
No.CaroUna— 68,  old,  1886-'98.JAJ 

68   N.  C.  RR..  1883-5 JAJ 

6s       do       7  coupons  off  ...AAO 
68,fUDdlngactof  1866  1900.J&J 

08,  new  bonds.  1892-8.' JAJ 

6s,  Chatham  RR AAO 

68,  special  tax,cla8sl,1898-9AAO 

Trust  certiflcates 

4s,  new,  coiir  ,  1909 J  A  J 

68,1919 A  AO 

North  Dakota  be  nds V.'. 

Penna.— 58.new,reg.,'92-1902.FAA 

48,reg.,  1912 PA  A 

Rhode  Isl'd— U8,189.S-4,  coup. JAJ 

Bomtli  Carolina— 63,Non-fund., 1888 

grown  couHols,  68,  1893  ...  J.»  J 

Blue  consols,  4's8,  1923 JAJ 

iMinesaee— «8,  uu tunded JAJ 

Compromise,  3-'i-S-68, 1 912. .JAJ 

Settlement,  Us,  191.1.. J  it  J 

Bettlemcut,  ha,  1913 JAJ 

Settlement,  3a,  1913 J&j! 

Texas- 7e,  gold,  1904 JAJ 

Vttglnla— 68,  Old,  1886-'95...J  A  J 

6s,new  bonds,  1866 J  A  J 

M,  consols,  1905.  ex-ooup. . . .  JAJ 

6«,  oonsol.,  2d  series JAJ 

6»,  deferred  bonas 

Do    tnist  receipts 

T»x-rec'vable  coups., from  cons'lB 
_       Do  from  10-408. 

Hew3s(Rlddleberger).1932.JAJ 
J<>-40s,cp.  A  reg.,3to5,1919.JAJ 

oonsol.  coupon,  new 

do  Dou-fundable .. 

CITV    SECURITIES. 

Albany,  N.Y.— Ss,  1915-1919.MAN 

4b,  1920  10  1930 ;mjiN 

Anegheuy,Pa.— 5«,cp.,  '87-97. Var. 

4i«s,  coup.,  1900 Var. 

II  Allegheny  Co.,58,  cp.,  1913.JAJ 

48.  Court  House,  190i<,  reg..JAJ 

8-88,  refunded,  1895,  reg  .  ..JAJ 

AUanta,  Ga.— Water  7s,  1904. .JAJ 

68,  1895-6 J4J 

»?.  1914-15 J&J 

4>«e,  1916 JAJ 

Angnsta,  Me.— 68, 1905,  Fund  .JAJ 

Angusta.  Oa.— Us.  1905 JAJ 

Baltimoit— 18,  bounty,  1893. ,V  A  e 

5s,  water,  1894 MiN 

6b,  190O Q_j 

68,  West.  Md.  HR.,  1902.";.  JAJ 

S*'  19i« MAN 

4b,  1920 0_J 

3Hb.  1928  ...................V.TaJ 

Buigor,  Me.— Water.68,  1905.  JAJ 
E-  A  N.  A.  RR.  68,  1894 JAJ 


100  ■« 

100>« 

117H1 

H7»« 

110 

112 

114 

11714 

120 

100 

105 

94 

102  >s 

6 
150 

4 

4 

4 

4 

4 
M02 
Si  00 
112>4 
105  Ij 


ABk. 


IISH 

US'! 


100\ 
105^ 
100 
106>i 
l^ 
190 


116 


101 
106 
124 
101 
30 


4 
4 
4 

or 

124 


100 


101 
94 


65 
72 

101 
99 
68 

13  i 


7 

en 

63 

63 

63  H 

:-3 

3li« 

21ii 


SI  35 
5102 
100 
1(j4 
101 
100 
100 
110 
104 
102 


103 
104 
104 


117 
125 

i02i4 
ill8 
jlu4 


\V2H 
102 


87i» 
100  H 

97 
102 
105 
109 


-.02 
107 
126 


7 

7 

7 

100 

126 


116 
"S'i 


104 

99^ 

69 
137 


40 


8H 
8»s 


64% 

32  ij 
25 


117 

112 

105  >s 

1041s 

118 

112 

103 


117 

120 

12»i« 

108 

102  If 

ISO 

lOlv, 


City  axonRiTtiB, 


Bid. 


Bath,  Me.— 68, 1902 Var  6108 

4ieB,  1907 JAJ  5101 

Belfast,  Me.— Oa, railroad  ald,*9H . .  1 5 1 06 

Birmingham,  Ala.— 5  ir..  1920  AAO  fx 

Boston,  Mass.— Water 68,1906  .Var  5121 

Water  ."^B.  gold,  1906 VarJl'.O'* 

Water  4b.  1917 Viir  MOO 

Water3'ss,  1917 AAO,}  92 

3s AAO      81 

B'kIyn,N.Y.— B'ge7B,1915-24.JAJ  Sl.'iO 

Parkds,  1924 JAJ  {l'l3 

Bridge  5s,  1919 JAJ    125 

Bridge  4s.  1926 JAJ    106 

Water3s,  1905 JAJ    100 

Buffalo,  N.Y.— 78,  1924-8 JAJ;5I40 

Water  58,  1898-9 AAO, 4104 

Water  4s,  1H04 MAS  ilOO 

Water  3»«s,  1905 JAJ  {  99 

Water  3e,  1916 FAA  {  97 

Carabrldge,Miva8.-Water6«,'96.JAJ  5108 "e 

City  68,  1H04    JAJ  §120 

Water  3111",  1911 Var  ?  93 

Camden,  N.  J.— 7s.  1;)03 JAJ 

Charleston, 8.C.  -Conv.7s,'97.AAO 
Conv.  48, 190>) JJkJ 

Chicago,  111.— 7».  1899 

78,1895 

4158,  1900 

3-65s,  1902 

4s,  1911 

Cook  Co.  4'48, 1900 

WestChicagoSs,  1S99 

Lincoln  Park  78, 1895 JlOO 

Cincinnati,  0.-7-308,  1902  ...JAJ  5125>« 

78,  1908 Var  5128 

6s,  gold,  1908 MAN  JUS'S 

4s,  1905 Va'-^lOl'l 

48,  30-508,  sink,  fund,  1931.  JAJ 
58,30-508,  sink,  fund,  1930.  MAN  $110'« 
Hamilton  County  4s... Jl"* 

Cleveland,  O.- 78,  1894 AAO  §107 

68,  1900 MAS  5110 

5b,  1907 JAD  a08>a 

Funded  debt  48,  April,  1902.  JAJ  ?  99 

Colombus,  Ga.— 76 Var    105 

5s lOiij 

Covington.  Ky.— 48,1927, new.JAJ  §''01 
fts,  19J0 FAAs^UO 

Dallas,  Tex.— 5s,  St.  Imp'in't,  1928        9S 
5s,  water,  1920 102 

Diyt  >n,  O.— 5b,  1895—1906 

Denver.Col.— Pub.  lui.4a,190i.MA8    

Duluth,  Minn.— 4s,  1920 JAJ  5 

Detroit,  Mich. —7s,  1894 FAAi?107i» 

6s,  W.  L.,  1906 JAD  5120 

3>a8, 1911 JAD      98 

Erie,  Pa.— Consol.  78,  1894  ....JAJ 

EUzabeth.  N.  J.— New  4s,1922.  JAJ      79 

Evansville,  Ind.,coniprom.48,1912      '5 

Fitehburit.Mass.- 6s.05,W.L..JA.I  5118 

Galveston, Tex.-8s,1893-1909.MAS    100 
58,  1920 JAD      96 

Gr'nd  Rapids,  Mich.-os,  1904. JAJ 
Water,  Ss,  1895 JAD 

Harriihiirg,  Pa.-68,  1895 JAJ 

Water  He,  1H03 JAJ 

Hartford,  Conn.— 6s.  1897 JAJ 

Towns,  38,  1909 

Hoboken,  N.  J.-7S.  1893 AAO 

Improvement  68,  1898 JAD 

do  5r,  1901 MAN 

Houston,  Tex  .—68 

Compromise  5s,  1918 

Indlanaj)olis,Ind.~"D"7"3,'99.JAJ 
68. 1897 JAJ 

Jersey  City- 7b,  1905 Var  5116 

Water  6b,  1904 J*J  5 

Water  58,  1916 AAO  5 

Water  n88e3P.,">8,  1916 AAO  5 

Hudson  County  58.  1905 MAS  ^105 

Hudson  County  78.  1891 JdtDjJlOS 

BayouueClty,  7s,  long JAJ    IIC 

Kansas  City,  Mo.— 78,  1898..  MAN!  

48,  1910 AAO  5101 

l.,awrence, Mass.- 68, 1900  ...AaO  J114 

Leavenworth.  Kan.— 4b,  1914  JAJ 

Long  Island  City,  N.Y— Water.7s... 

Los  Angeles,  Cal.— 7s 

Louisville,  Ky. -78,  1903 Var 

6s,  1897 Var 

20-408,  .58,  1920 MAN 

4a,  1923 JAJ 

Lynchburg,  Va.— 68,  1901-4. ..JAJ 

Lynn,  Ma8S.-Waterluan,6s,'94.JAJ 
58,1905 MAN 

Macon,  Oa.— tie,  1909 

Manchester,  N.H.--6e,  1902.. JAJ. 
48,  1911 

Memphis,  Teun.— Comp.  68, 1007.. 

Tax  DIst.,  68, 1913 J4J 

TaxDIst,  68,  1915 JAJ 

Middletown,  Conn.- 3-65, 190O.... 

Minneapolis,  Minn. -88,  1892. JAD 

78,  1901 JAJ 

4ia8,  1912-15 

4a,  191.5-17 

Milwaakee,Wl8.-Water7B,'02.JAJ 
Water  48,  1906-7 JAJ 

Mobile,  Ala.— 4-5s,  I'ded,  luOe.JAJ 

Montgomery,  Ala.— 6s 

5ft,  new 

NiiBhvi.le,  Ten-,;.- 6e,  1900 JAJ 

48,  1910 

Newara- 18,1908 AAO 

4»js,  i9ls 

58,  1909 

68,1910  Var 

7s,  Aqueduct,  1005.. Var*122 


Ask. 

107 
102 
108 
105 
I2S 
112 
102 

94 

87 
166 


115 


110 

122 
95 


105 


10214 


127 

133 

120 

103 1« 

105 

113i« 

106 

108 

111 

110 

UO 


105»s 
102 
111 
Oils 
103 


5IO8 

69 

5100 

510514 

JlliO 

100 

90 

108 


New  Bedford.MaBB.- 6s,  1909. AAO')124 


108 
122 


!-4 

82 

120 

10  i 

98 


105 
92 1« 


119 

no 

IO5I4 
105 '-4 


CITT  8KC^R^TIK^. 


Bid. 


5iio>« 


>114 
115 
110 


107 
122>« 
122 
140 
106 
118 
(120 
99 


40 

71 


132 


I0114 
116 


N.  Redford-(Con'd)-3i«8,1910..V*0 
N.  RruuBwIok.N.J.— 7s, water,  1901 

fia.  1906 ...Var 

JfewlTav'n-Park,3i»p,o.20.508.JAJ 

New  Orleans,  l>a.— Premium  .5a  ... 

Cona.  6a,  1923,ext.  Crossmin.JAJ 

58,1934     JAD 

N.Y.  City— 7b,  1900 MAN 

6a,  1900 MAN  §118 

68,  gold,  1901 JAJ 

58,  1908 MAN 

5s,  gold,  1896 MAN 

48, 1906 MAN 

3I48,  1904 MAN 

3b,  1907 AAO  JlOO 

Park,  2148,  20-4B MAN  5  95 

Norfolk,  Va.-68,  1914 Var 

88,  Water,  1901 MAN 

58,  1916 '..AAO 

Norwich,  Ct.-5a.  1907 AAO 

Omaha,  Neb.-Paving  5s,  1905 

Orange,  N.  ,1.-78,  long 

Pater8on,N.  J.— 7b,  1900 

68,  1901 

48, 1908 

Petersburg,  Va. — 6a,  long JAJ 

Philadelphia,  Pa.— 6b,  1895....  JAJ 

6s,  1904-.5-6 JAJ 

Pittsburg,  Pa.-58,  1913 JAJ 

78,1912 Vai 

48,  1915 JAD 

68,  Consol.,  1904  reg JAJ 

Poi-tland,Me.— 68,  RR.Ald,1907MAS 

48,  funded,    1912 JAJ 

Portland,  Ore.— Gold58.1920.MAN  5IO  ii^ 
Portsmouth,  N. H.— 6s, '93, RR..fAJ  5103  Hi 
Poughkeepeie.  N.  Y.— 78,  water  long 
Providence,  B.I.—5s,g., 1900. ..JAJ 
68,  gold,  1900,  water  loan.. J  A  J 

41SS,  1899 JAD 

3143,  gold,  1916 MAS 

Quincy  111.— 68,  1898 JAJ 

Hahway,  N.  J.— Old  7s 

New  adjustment,  4a.. 

Reading.  Pa.— Is.  1920 AAO 

Richmond,  Va.— 68, 1914 JAJ 

8s,  1909 JAJ 

58, 1921  A  1922 JAJ 

48,1920 

Rochester,  N.  if.— 78,  Water,1903 .. 

48,  1912 FAA 

8t.  Joseph,  Mo.— 68, 1903 FAA 

Comp'mise  4s,  1901 FAA 

St.  Louis,  Mo.— 6s,  1899 Var 

6s,  gold,  1894 

58,  1900 

48,  1905 

3-658,  1907 

St.  L.  Co.— 68,1905 AAO 

8t.  Paul,  Minn.— 48, 1912 

4138,  1916 

58.1915 

6s,  1904 

7s   1898 
San  Antonio,  Tex.— Cs,"  1909-1 9J A  J 

58    1920 

Savannah— F'd  58,  oon8,i969  .Q— F 
3crantou,  Pa.-48,  1893  1910. FAA 

SluuxCliy,  Iowa— 4I39, 1899 

Spokane  Falls,  Wash.- us 

bprlugtield,  Maes.— 68, 1905. .AAO 

78,1903,  water  loan AAO 

Sprlugfiad,  O.  -5s,  )  9  D7 MAN 

Toledo,  O.— 7-308,  RR.,  1900. M  A  N 

88,1893-94 Var 

68,1899  Var 

58,lp93-19l3 AAO 

48, 1913 Var. 

Trenton  N.  J -Is,  1911 JAJ 

"vorcester,  Mass.— 68,  1892.  ..AAO 

58.1905 AAO 

48,  1905 AAOi 

3i«s,  1905 JAD 

RAILKUAD    BONDS. 
iBonds  of  companies  eonsol'ted  are, 
generallit  under  the  contol'd  naine.)\ 
Ala.Gt.  Southern— lat,68,1908 JAJ  «i: 3 
1     Debenture  6b,  gold,  1906..  .FAA  el06 

Geu'l  mort.  Ss,  1927 JAD.e  95 

AlabanaMldlaud-lst, 6s,  1928...I  ... 
Ala.  N.  O.  T.  Ac.  1st  deb.  68,  1907.  e  72 

2ddebent.  68,  1907 JAD  c  .-^3 

Ala.  A  Vlcksb.-Cons.  5s,1921.A&Oj     90 
Vicksb.AMer. -lst,6s,  1921.AAO,     96 

2d,  oonsol.  58 

Ub'y  ASusq.- Cons.  7s,  1906,guar. 

Consol.  mort.,6s,1906,  guar.AAO 

Mlegh.  Val.— Gen.  M., 73-108.  JAJ 

iBt  mort.,  7s,  1910 AjiO 

Income,  78,  end.,  1894 A,\nj 

AUentown Term. -I8t8,4s,  1919. JAJ 
Atoh.T.  AS.  Fe-new48,  1989,JAJ 

New  Inoomea,  1989 

ici.ACharl.— Isipf.  78,  1897.AAO 

1st,  78,  1907 

Income,  68,  1900    AAO 

Itl  A  Florlda-lst,  Os,  1939.  MaN 
iUautioCity- l8t,58,g.,1919.M.tN 
A^llau.  A  Dan.— Istg.  6s,19l7.AAO 
maucie*  Pao.-lst4s.  1937. .JAJ 
2d  W.D.,  guar.,g,  e.f.68.190;..MA3 

VV.  O    LUoouit».  1910  AAO 

Oentral  Div.,  1st,  6s,  1891. ..MAN 

Incomes,  6s,  ui>n-uumul.,  19'22. 

Land  gr.  lucum-  s,  cum.,  1901.. 

ialUujure  A  Oul-j  —4s,  1 935 . . .  AAO 

Piu-Eer8burgur.,68, 1919...AAO  ll4>a 

5b  gold,  1925 FAAl  104 

Oousol.  gold  5a,  1988 FAA]  


ga 
osif 

156 

1041a 

100>* 

127 

119 

120 

120 


130 
100 
100 

94 
110 
103 
1041s 

971s 

93 
511714 

97 
100 
I0514 
112 
II4I4 


lOHs 
100% 


ll>a 


100 


101 
112 


116 
112 
100 


122 
100 
1071* 
105 

110 

119 

106 

93 


78 
135' 


98 
112 
104 
106 

99 

95 
120 

89 
102 
107 
114 
116 
113 
102i« 
102 


116 
109 
97 
85 
75 
88 
95 
100 
80 
128 
120 


«11* 


100 

lis 

104 1« 


*  Price  no  -jilnaL 


i  PnrobaseT  also  pays  aoorued  Interest. 


<  In  London, 


H  Coupons  on  Blnoe  I86tf 


n  Sableot  to  oaU. 


8fi 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Oontinubd. 

For   ErplanatJons  See  Notea  at  Head  of  First    Page  of  qnotatlonn. 


RAHJtoAD  Bonds, 


Bid. 


104 
el  06 
ell2 
eU6 
elOS 


101 !« 

'97% 

"19" 

el  15 
el  15 


112 
101 
101 
115 
101 
105 
105»« 

9914 
104 
103 
105-^ 
100 
101 
103 
102 
USH 

10 


111 

83 
107% 

63 
100>ii 
1321* 

95 
1191s. 
11131 
100 

95 

84 
110 
100 

90 

80 
102 

99 
105 

(0 
107 

i09"' 
104 
97i« 


Baltimore  *  Olilo-C'ontimied)— 
BolJUS'lklll  Ri  V.  East  Side  5s,  1935 

Bterllni<,  6e,  1895 MAS 

Bterllng,  6s,  g.,  1902 MAS 

Bterllnp,  69,  K.,  1910 M&N 

Bterlmg,  58, 1927 3&T) 

Sterling,  4's8.  1933 A&Oel02 

Enu.Tr.Ber.  B.1891  to  )900-M>S!N 

Mon.Riv.— lBtgu.g.58,19I9.F&A. 

Cen.O.-Coiu.l8t,4'i;a.  19,^0. MAS 

Balt.A  O.  8.W.— Cii).ABaIt.7B,1900 

Hew  4 ijs,  guar.,  1990 J&J 

let  pref.  income  5s 

2d     do       do 

Sd     do        do         

Bait.  &  Pot'c— 1st,  69,  g.,  1911  A&O 

lBt,tunnel,  68.  g.,g'd,  1911.  .I&J 

Beecli  Creek— l8t,g'ld,48.1936,J&J 

Belvldere  Del.— l»t,68,o.,1902.J&I! 

Cons.  4s,  1927 F&A 

Boston  &  Albany— 7s,  1892. .  .F&A 

68,1895 J&J 

Boston  &  Lowell— 78, 1892.  ..A&C 

68, 1896 J&J 

68, 1899 J&J 

48,1905-6-7 Var. 

4>t8,  1903 M&N 

Boston  &  Maine— 78, 1893 JAJ 

78,1894 J&J 

ImproTement  48, 1905. .....F&A 

Do  48,1937 F&A 

Boot.  &  ProTldence— 7s,1893.J&J 

4s,  1918 J&J 

Bost.  Revere  &  Lynn— 6s.'97.  .J&J 
Bradford  Bord.  &K.— 1st,  6s,  1932 
Bradi:.Eld.&  Cuba-l8t.6s.l  932J&J 
Brooklyn  Ele.— iBt,  6s,  1924.. AaO 

2dmortg.  58,  1915 J&J 

Union  El.— 1st.  6e.  1937. ...M&N 
Bruusw.  &  W.— l8t,48,  g  ,1938.J&J 
Baft.  Brad.*  P.— Uen.M.7s,'96.  J&J 
Bnfl.N.Y.&Erle— l8t.78, 1916.JAD 
Bnff.Rocli.  &  Pittsb.— Gen.5s,  IH37 
Boob.  &P.,  1st,  68, 1921.... F&A 

ConsoL,  1st  68, 1922 J&D 

B11S.&  Southwest.— 68. 1908 . .  J.&J 

Bnrl.  C.  R.  &  N.— lst.58,1906. J&D 

Cons.let&col.  tr.,  5S.1934..A&0 

Miiin.&  St.  L.lst78,g'd,19  .7.  J&D 

Iowa  0.  &  W.,  Ist,  7b,  1909  M48 

C.  Bap.LF.&  N.,l8t,68,1920.A&O 

do  1st,  58, 1921....A&0 

0«llfor.  Pao.— iBt  M.,4>s8,1912  J&J 

2d  M..  6e,  g.,  '91,exr,.at4k.%.J&J 

8d  M.  (guar.  C.  P.),  6e,  1905. J&J 

do  do  38, 1905. J&J 

Ounden  &  Atl.— 1st,  78,  g., '93.. J&J 

Consol.  6b,  1911 J&.^ 

Camden  &  Burl.  Co.,  6s,  1897. F&A 
Canada  So.— 1st  Ss,  guar.,1908,J&J 

2dmort.,58, 1913 M&S 

Cape  Fear  &  Yadkin  Valley- 

Istes,  Scries  A,  1916 

I8t6a,  ser.  B,   1916 J&D 

let  6s,  series  O J&D 

Cape  Girard.  8.  W.con.68.1908M&8 
OarollnaCent.— lst,6s,g.,l'j20.J&J 
Catawlssa-Mort.,  78, 1900.. ..F&A 
Cedar  F.  &  Min.— Ist,  7s,  1907.  J&J 
Cent,  of  Ga.— l8t.oon8.,78,'93.J&J 

Collat'I  trust  58, 1937 M&N 

Chat.  R.  &C0I.— 5s,  g.,  1937. M&a 
Bav.&Weet.,  l6t.guar.,1929M&8 
Central  of  New  Jersey- 

1st  oons.  78,  '99 Q-J 

Convert,  mort.  7s,  1902.  ...M&N 
Convert,  debent.  6s,  1908. -M&N 

Gen.  mort,  5s,  1987 J&J 

I«Ii.&  WU.-Con.  78,g.,1900,aeB.Q 

Mortgage  5b,  1912 M&N 

Am.  Dk.&  Imp.  Co.,5s,1921.J&J 
Central  Pacllic— 

1st,  6s,  gold,  1895 .J&J 

l8t,  68,  gold,  1896 J&J 

1st,  6s,  gold,  1897 J&l 

let,  68,  gold,  1898 J&.) 

B  Joaquin,  1st  M.,68,g.l900.A&O 
Oal.&Or.— 8eriesA,5g.,1918.J&J 

Berie8B.,68,  £,'92 Jaj 

tfort.,  gold,  58,  1939 A&O 

Landg.  58,  g.,  19u0 A&O 

West,  racif.,  Ist,  68,  g.,  '99..J&J 
Central  of  So.  Car.  Ist  6s,1921.J&j 
01iarIes.Cin.&  C.lstg.5e,1947.Q-J 
OUarl'te  Col.&A.— Con8.,78,'95.J&J 

2d  mort.,  7s,  1910 A&O 

Consol.,  gold,  68, 1933 J&J 

ChartierB-181,78,  1901 A&O 

Clies.&Oblo.— Pur.moncy  f  d.,6s  '9b 

fleries  A,  68, 1908 A&O 

Mortgage  6b,  1911 A&O 

O.AO.  Ky,  IstSs,  1939 M&N 

1st  ConsoL  B.  &  A.^-4.1989.J&J 

do  do       48, 1989...  J&J 

SdConeoL  K.  &  A.  3-4.1989.  J&J 

Oiee.  O.  &  8.W.— M.68, 1911. .F&a 

2d  mort.,  6s,  1911 F&A 

Cbeeblre— 68, 1896-98 JAJ 

40.1910 J&J 

Cbic.  &  Alton. -let  M., 78, '93.  J&J 

Bterllng  mort.,  6s,  g.,  1903.. J&J 

Binking  fund,  6s,  g.,  1903. ..M&N 

Ix)Iiis'a&  Mo.B.,l8t,7s,1900F&A 

do  2d,  78, 1900  M&N 

»t.L.Jack8'v.AC.,l8t,78,'94.A&0 

do    lstguar.(564).78,'94A&0 

do    2dM.  (360),  7s,  '98. .J&J 

do    2dgaar.  (188)78,'98.J&J 

MlBS.RIv.Bridge,  l8t.,».f.,68,1912 

Cblo.  Burl.&  Nor.— 58,  1926.. A&O 

2d,  68,  1918 J4D 

Debent.  68. 1896 J&D 

Egolpment  7s,  1903 F*A 


Ask. 


108 
114 
118 
105 
104 


6i 
20's 

l'i:o' 

120 

97 


101>4 

106 

IOII4 

1051s 

106 

100 

105 

103»« 

106 

102 

103 

104 

104 

108 

10 

llllj 
BO'S 


114 


96 

85 

115 


llTij 

78 
101 


II4J4 


110 

108 
108 

ils'i* 

lOi 
106i« 
107 14 
ItSia 
104 
1104 
98 


105 


116 
108 
114 
111 
97 


105 


KAILBOAD  BONDS. 


72 


Bid.    Ask, 


118 


105 


108 


117 


107  »s 

5 

102 14 
ell5 

I1914 

U7»« 

i05>. 

l<P5Ja 

)07 

lo7 

105 

100 

>  99%  100 
»  t>9>«  100 
)1V3    Iiu5 


Chic.  B.  &Q.— Con8.,78, 1903. .J&J 

58.  s.f.,  1901. ....,.- A&O 

58,  debenture,  1913.... M&N 

IoVaDiv.S.F.5s,1919 A&O    103 

Iowa  Div..  48, 1919.. A&O 

Denver  Dlv.,  48, 1922 F&A 

4s,  plain  bonds,  1921 M&S 

Neb.  Ext.,  4s,  1927 M&N 

Plain,  78,  1896 J&J 

Bonds,  58. 1895 J&D 

Convert,  deb.  58.  If  03 M&S 

Bur.  &  Mo.  B.,  I'd  M.,  78,'93. A&O 

Bur.&Mo.(Neb.),l8t,69,1918.J&J 

Cons,  6s,  non-ex.,  1918 — J&J 

4s,  (Neb.), 1910 J&J 

Neb.  RR,  1st,  7s,  1896 A&O 

Om.  &  S.  W.,  1st,  8s,  1896.J&D 
Ott.  08W.  &  Fox  B.,  8s,  1900.  J&J 
Atch'n  &  Neb.-lst,7s,1908  M&S 
Bepub.  Val..  Ist,  68,  1919... J&J 
Chlo.  &  East  ni.— 1st  mort.  6s,  1907 
Ist, con.,  6s,  gold,  1934  ....  A&O 

Gen.  con.,  Ist,  58, 1937 M&N 

Cb.&LCoaiR'y,lBt58,1936..  J&J 

Chio.  &  Gr.  Trunk— Ist,  68.,  1900 

Clilo.  Mil.  &  St.  Paul— 

M.&St.P.lst,  88,  P.D.,1898.  F&A 

P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A 

R.D.,  iBt,  %  gold,  7s,  1902  ..J&J 

La.  C,  l8t  M.,  78,1893 J&J 

I.  &M.,  1st  M.,  78,1897 J&J 

I'a.  &  Dak.,  let  M.,  7s,  1899.J&J 
Chic.  &  Mil.,  l8t  M.,78, 1903.J&J 

Consol.,  78, 1905 J&J 

1st  M.,  I.  &  D.  Ext.,  78, 1908J&J 
l8t  M.,6s,  S'tbwest  Div.l909J&J 
iBt  M.,  58.  La  C.  &  Dav.l919J&J 

So.  Minn.  1st  6B,1910 J&J 

Hast.  &  Dak.Ex.lst,7s,  1910. J&J    117 

do  58,  1910 J&J 

Obic.  &  Pao.  Div.  68, 1910  ...J&J 
do  West.  Div.,  58,1921.  J&J 
Cbic.  &  Mo.  Riv.  58,  1926.. ..J&J 
Mineral  Pt.  Div.,  5s,  1910. ..J&J 
Chio.  &  L.  Sup.  uiv.,  58, 1921  J&J 
Wis.  &Minn.  Div.,  5s.  192 1 . .  .J&J 

Terminal  as,  g.,  1914 J&J 

Dubuque  Div.,  1st.  6b,  1920.J&J 
Wis.  Val.  Div.,  Ist,  68, 1920.  J&J 
Fargo  &  South.-  68.a8S.1924.J&J 

Inc.  conv.  8.  F.  58, 1916 J&J 

Dak.  &  Gt.  So.  5s,  1916 J&J 

Gen.  g.  4s,  ser.  A.,  1989 J&J 

(Mcago  &  Northwest.- 

Con.  78, 1915 Q— F    135 

Consol.,  gold,  78,  cp.,  1902.  .J&D    122 

Binking  fund,  68, 1929 A&O    IIOI4 

do         58,1929 A&O    106 

do         debent.,  5b,1933.M&N    101 

25-yrH.  deb.  58, 19o9 M&N    102 

30-jr8.  deb.  58,  1921 A&O 

Exten.  bd8.  4b,  1926 F&Alft 

Escan.&L.Sup.,  1st,  68, 1901.J&J 
Des  M.&Mian's,l8t,78,1907.F&A 
Iowa  Mid.,  Ist  M.,  88, 1900.  A&O 
PeninBula,  Ist,  conv.,7s,'98.M&S  115 
Chic.  &  Mil.,  l8tM.,7s, '98..J&J  112 
Winona&St.Pet.- 2d7s,1907M&N 
Ist  exteusion,  7g.,  1916....J&D 
Mil.  &  Mad.,  Ist,  6s,  1905....M&^ 
Ott.  C.  P.  &  St.  P.,  58, 1909. .M&S 
North.  Ills.,  l8t,  5s,  1910... .M&t 
i  Madison  Ext.,  1st,  7b,  1911  .A&O 
Menominee  Ext.,lst,78,191  IJ&D 
Northwest.Un.,  l8t,78, 1917. M&t- 
Chic.  &Tomah.— let,6s,'05.M&N 
Cedar  R.  &  Mo.— Ist,  78,  '91. F&A 

Ist  mort.,  78,1916 M&N 

2d  mort.,  78, 1909,  guar.. .J&D 

8.  C.&  Pac,  lat,  63,  1898. .J&J 

Frem.  Etk.&  Mo.V.— 6s,1933A&0 

do  do       Unstamped.. 

CMo.Peo.  &St.L.— lst5s,1928.M&S 

Louisville  &  St.  L.,  5s,  192  7. A&O 

Chic.R.I.&Pac— 

68,1917,coup J&J 

Cliicago  &  Snuthwestern 

Exten.  &  001.5s,  1934....        J&J 

Chic.&Sii  L.— iBt  6s,  1915. ..M&S 

Chic. St.  L.&P.— Con.5s,1932.A&0 

991s      Chic.  &  Gt.  East.,  1st,  78,  93-'95. 

Col.&Ind.  C,  Ist  M.,78, 1904.J&J 

do  2d  M.78,1904.M&N 

'115 

Ist,  g,  58,  1936.  ...'..V.'.'.".'.'.J&J  e  70 

Minn. &  N.W. Ist,  56, 1931.. J&J. 
Chic.St.P.Min.&Om.— Con.  6s,  1930 

Ch.St.P.&  Minn.  l8t,68,1918M&N' 

St.  Paul&S.City,l8t68,1919.A&0 
Chic.&  W.lnd.— a.fd.  60, 1919  M&N 

Generalmort.,  68, 1932         Q— M 
Chi.  &W.Mich.— Geu.Ss,  192i!j&D  5  93% 
Cin.  Georg.  &  Pons.— 68, 190 1  A&O    . .  .. 
Cin.  Ham.  &  Day.— Consol.  58A&.0  5.... 

Consol.S.  F., 78,1905 A&O    .... 

Consol.  mort., 6s,  1905 A&O  §114 

2d  mort.,  gold,  iijs.  1937.  J&J 
,,9'S:  ^-  ^i'  1*'  M.,  78, 1903.J&J 
C.LSt.  L.&C.— Istg.  48, 1936,Q— F 

Con.  68. 1920.......... '..  ... 

Cin.&lndlauap.,  lst.,78, '92. J&D 
2d  M.. 78, 1892 J&.) 

ludlanap.  C.  &L.,  78,  1897.  F&A 

Cin.  Lal.&C.— l8t,78,g.l901.M&s 
On.  Leb.  &  Nor.-lst,  58,  1916J&.1 
Cin.Rich.  &Chio.— Ist.  78,  '95. J&J 
CTn.  Rich.  &  F.  W.-l8t,78,19iilJ&lJ 
Ciiin.Saud.&  Clev.— bs,  laOO    F&A 

Consol.  mort., 58, 1928 J&J 

Cln.&Sp.- 7a,  C.C.C.&  1. ,  1901.A&O 

78,  guar.,  L.8.&  M.S.,  1902. .A&O 
Clearf.  &  Jett.— Ist,  6«,  1«27      J&J 


119 
99' 


98 

101 
101 
101 


82 
II  2 
9i 
93 
83 


108  H 


106 

1161s 

104 


109 
116 

115 
971s 
691s 


66 
106 


107 


RAILROAD  BONDS. 


Bid.   Ask. 


110 

ii'i% 


101 
'10114 

107  ■» 
103 14 


96 
83I2 


133 
l;i3is 


95 


106 


115 

IOOI4 

131 


120 
"98% 


116 


121% 


117 


Clev.  Akron  &  Col.— 

Gbu.  M.,  g.,  5«,  1927 M**" 

Equip  Tr.  &  2d  M..  lO-tOs.-.F&A 

Cleve.  &Canton-lst,  53. 1917. J&J 

C.C.C.&S^L.— C.  Div.,  4s,  193PJ.W 

St.  L.  <Jiv.l8t,col.  tr.  4s.  '90. M&N 

Clev.Col.Cln.&  In.— 1st  78,'99.M&N 

Consol.  mort.,  78, 1914 J&I 

Cons.  S.  P.,  78. 1914 J&.1 

Gen.  con.  6s,  1934 J&J 

Belief.  &  Ind.  M.,  78, 1899. ..J&.1 
Cleve.  &  Mah.Val.— G.  58. 1938 J&J 
Cle.  &Pitt8.-Con.8.f.,78,1900M&K 

4th  Mort.,  68,1892 J&.1 

Colorado  Mid.— l8t,  68,  1936. .J&D 

Consol.  gold, 48 1940 

Columbia  &  Gr.— 1st,  68, 1916.  J&J 

2d  mort.,  6d.  1923 A&O 

Col.&O.Mid.— lst,4'i!8,  1939. .J&J 
Colum.  Hook.V.&T.— Con.58,1931 

Gen.  68  gold,  1904 J&D 

Col.  &Hook.  v.— IstM.  ,78,'97.  A&O 

do  2dM.,  78, 1892. J&J 

Col.  &Toledo— l8t73,1905..F&A 

do  2d  mort.,  1900.  M&S 

Ohio&W.Va.,l8t,8.f.,78,19i0M&.N 

Col.Sbaw.&H'k.-lBt5«, 1940,  J&J 

Col.  &  Western,  1st,  68,19ll...JAJ 

Con.&Mon.— B.C.&  M.— Oon.78,'93 

ConBol.  mort.,  69,  1893. ...A&O 

Improvement  6b,  1911 J&J 

Conn.  &PaBSump.— M.,7s,'93.A&0 
Connecting  (Pliila.)~l8t,  6s  ..M&S 
Consol.RR.of  Vt.,  Ist,  59, 1913. J&J 
Cov.  &  Macon-lst  6g.l915..M&S 
Dayton  &  Mich.— Con.  58,1911  .J&J 
Dayton  &  Union— Ist,  78,  1909J&D 
Dayt.  &  West.- lstM.,68, 1905.J&J 

1st  mort.,  78, 1905 J&J 

Delaware— Mort.,  68,guar.,'95.  J&J 
Del.&  Bound  B'k— 1st,  78,1905FA  A 
Del.&Hud.- lst,Ex.,78,189l.M&N 

Coupon  78, 1891 A&O 

1st,  M.,  Pa.Dlv.,78, 1917. ...M&S 
Del.  L.  &W.— Convert.  7s, '92..  J&Li 

Mort.  78.  1907 M&8 

Den.  City  Cable  Ist  6s,  1908. .J&J 
Den.  &  K.  G— Ist  con.  48, 1936.J&J 

lst7s,gold,190i) M&N 

Impr.,  g.,5s,  1928 J&D 

DesM.  &  F.D.— Guar.  49,1905. J&.I 

ist  mort.,  giiar.,  2^e,  1905  .J&J 

Ist  M.,  on  Ext.jguar.  49, 1905J&J 

Det.  B.  C.  &  Alp..  l8t,6s, 1913.  J&J 

Det.G.Haven&Mll.— E(juip.68,1918 

Cod.  M.,  guar.  68,  1918 A&O 

Det.  L.  &  North.— 1st,  78, 1907.  J&J 
Gr.Rap.L.&  D.,  l9t,5s,1927.MAS 
Det.  Mack.&  M.— Ld.  gr.  3ia8,  S.  A. 
Dub.&S.  City— l8t.2dDlv..'94.  J&J 
Duluth&lrouR.- l.'it,58,1937.A&0 
Duluth  8.  8h.  &  Atl.— 58,1937,J&  J 
Dunk.A.V.&P.— lBt,78,g..l900J&D 
E.Ten.Va.&  Ga.— l8t,7s,  1900.J&J 

Divisional,  5s,  1930 J&J 

Consol.  59,  g.,  1958 M&N 

l9tExt.,  gold,  59,  1937 J&D 

Equip.  &  imp.,  g.,  .58,  1938. .M&S 
Cincinnati  Ext.  —59.,  g,1910F&A 
Mobile  &Birm.,l8t,  58,1937.J&J 
Knoxv.  &  Ohio,l8t,68,  1925.J&J 

Ala.  Cent.,  Ist,  68, 1918 J&J 

East.  &  W.  Ry.,  Ala.-lst,  68,  1926 
Eastern,  Ma99.— 69,  g., 1906.  .M&S 
Eaaton  &  Amboy-M.,5s,1920M&N 
Elizab.Lex.&  Big  S.— 69, 1902. M&S 
Elmira&W'mspt— Ist  63,1910.J&J 

59,  2862 A&O 

Erie  &  Pitt9.— Con.  M.,  79, '98.J&J 

Equipment,  79,1900.. A&O 

Evaus.&Ind.- l8t,guar.,g.,6s,1924 

1st,  con.,  1926 J&J 

Evans.&  T.H.,l8t  cou.,68,1921,J&J 

Mt. Vernon— Ist,  68.  g.,1923A&0 

Sul.  Co.  Br.  Ist,  g.  5s,  19iO.A&  O 

Evans.  &Rich.— I8t5  g.l928.M&8 

Evansv.T.U.&Chi.— l8t,  6s,  g.l9o0 

2d,  68,  gold,  1900 J&J 

Fitchburii—58, 1899-1903 Var. 

5s,  1908 M&N 

6s,  1897 A&O 

78,1894 A&O 

41SS,  1897 M&S 

49,  1907 A&O 

Bost.H.T.  &  West.,  deb.  6b,  1913. 
Flint  &  P.  Mara.- M.  68,1920.  A&O 

iBt,  con.,  golcl,  58. 1939 M&N 

Port  Huron  Div.  58,  19j9 

Fla.  0.  &  Pen.— 1st,  g.,59,1918.J&J 
Ft.  Worth  &  Denv.  C— Ist,  68,  1921 
Ft.W.&KloG.lbt58,  g.,1928  J&J 
Gai.Har.&aauAut.- ist,68,g.  1910. 

2d  mort.,  78,  1905 J&D 

West.  Div.  Ist,  08,  1931. ...M&N 
Gal.Hous.&Heu.— l9t,58,1913A&0 

Georgia^68, 1910 J&J 

Georgia  PaciHo— let,  69,  1922.  J&J 
Con.  2d  mort.,  5s,  g,  1923. ..A&O 
Con.  income,  59,  g.,  1923  ...A&O 
Ga.Caroi.&.No.— l8t,5s,g.,1929.J&J 
Ga.  So.  &  Fia.-  Ist  tis,  g,  19:^7- J&J 
lir.  Rap.  &lnd.— Ist,  l.g.,  g'd,  7s, g 
1st  M.,78,  l.g.,  gold,not  guar.  A&O 

Ex  land  grant,  1st  78,  '99 

General  Ss,  1924 M&S 

Muskegon  Div.  £ 8,  1926. ..J&J.. 
ar.  Bay  Win.  &  St.P.- Ist,  68, 1911 

2d,  incomes,  1911,  all  sub.  pd 

Jan.  &  8t.  Jo.—  Con.  68, 19 1 1 ..  M&t 
aarrl8b'gP.,&o.,l8t.,4s,1913.J&J 
Hart.  &  Uonu.  West.— OB,  1903. J&J 
aousatonlc- Cons.  58,  1937, .M&N 
ai)'8t.E.&  W.  Tex.— l8t,7B,'98.M&N 


83 
113 

e'lW 
113 
108 


100 

77 

86% 

80 


127 

lom 

10S% 

ibo' 

134 


66i« 
105 
79 

aiii 

83 
108 

iie" 


ell2 

ell2 

106 

2812 


1021s 


102 

107 


1201s 
I0712 


lOJ 

5 108 


1151s 
109 


102 
79 


II219 


121 

"sT 


113 
107 


r  Price  nomloal.«|§Furoli«6er  also  pays  accrued  interest,    e  In  London.    UCoaponoft    t  In  Amsterdam.    J  In  Frankfort. 


92 


107 

105 

104 

108 

lOOifl 

lOG 

100 

94 

99% 
120 
100 

97 


100 

701s 

95 

95 

921s 

70 
105 
102% 

«3is 


101 


§110 
M08 
5105 
80 
e  94 


22 
112% 
102 
§  98 

tjo" 


lOOia 


100 


75 
116 
10319 

6419 

17 1« 
IOII4 

75 
II219 


82 
97 

S8ia 

26 
II3I4 


103 


JOLY  18. 1891.J 
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Railboad  Bonds. 


Bid. 


110 

"im 

89 

62 

67 
100 

lom 

IPO 

9i>« 
1(>6>« 
112>t 
elU4 


".OS 

lis 

lOtJ 


100 

U14 
116 
102 
lIOij 
65 
82% 
J125i« 


9.!  =8 
OS's 


•100 


Hounton  A  Texfts  Out.— 
Waco  A  N.  W..  l»t,  7s,K.,1901..T*.J 

l«t  K.  .'^»,19a7 lAJ 

2(1  If.  On,  1912 AJiO 

DKliculurt' Us,  1897 A&O 

(ien.K  4',  1921 AAO 

Dclipiituiv  In.  1M07 AAO 

Hjnt.4Kr.Toi.-l8t.  49,  1920. AAO 

Conn.  3.1  M.  .18. 18!».-> AAO 

nUnoUCon.— lHt.!<olil,48,195I.JAJ 

Gold,  S'ss,  19.11 J&J 

Col.  tr.,  Ki.ld.  4a,  19.12 AAO 

eprliiKHeld  IHv.,  68,  1898.  .J&.I 
Jllddle  Dlv.  reii.  5«,  1921. ..  F&A 
Bterlln>t.  8.  F.,  .1»,  (?.,  1903. .AAO 
Bterllii«,Keu.M..68,K.,1895.AAOiel07 

Bterllnif.  5b.  1905 J&1>]«107 

Chlo.8t.AN.O.-r.l'D,78,'97.MANl  108 

iKt  con. 78. 1897 

2d,  68,  1907 JAU 

88, 1951.  Kold JAD 

Mpiu.  Div..  lat  4a,  ft.,  1951,IAD 
Ilxl.D.  AW.— Gold,  59.1947.. .A.VO 

2d  in.  inc.  fta,  194S JAJ 

Ind.  Deo.ASp.— l8t,79.1906.AA0 
IHd'poUaASt.L— lBt,7a,1919.Viir. 
Ind'apollsAVln.— lst,78,1908.F&A 
2<i  mort..  68,  r.,  Kuar.,  1900. MAN 
Int.AOt.North.— l8t.(i8.1919.MAN 
2d  ooui).  68, 1909,  Trust  rec.MAS 
Iowa  Cent.— Ist  g.,  .1e,  193H..  JAD 
raFalla  A  8.  O.— l8t.79,19:7.AAO 
Jack.T.  A  Key  W.,l8t6  g.,1914.J&J 
Jefferson— l8t 59, (t.  Erie, 1 909. AAO 
Jefl.  Mad.AIud.— l8t,78,1906.AAO 

2d  mort.,  7e.  1910 J&J 

Kanaw.  A  Mleh.,  Ist  4  g.,  1990.JAJ 

Kansas  C.  Brit,  Ist.  Ob,  1916.  JAJ 

Kan.  C.  Bridge  A  Term.,  1st  M.JAJ 

Kan.  C.Clinton  A  8pr.— 181,58,192.". 

Plea*.  Hill  A  De  Soto,  1st,  79. 1 907 

K.C.F.8p.AMeni.-l8t.6B,1928.MAN 

K.C.AM.KvABr.lst.l  g,1929.AAO 

Current  River,  lst,5.s.  1927. AAO 

K.C.Ft.ScottA  G.— l8t,78.1908  JAD 

Kan.  C.  M.  A  B.-lst,  58, 1927. MAS 

Bir..  eciulp.,  6  g.,  gu..  1903.  .  MAS 

K.C.St.Joe.A  C.B.—M. 78,1907.  JAJ 

Nodaway  Val.,  l8t,7fl,1920.JAL» 

Kan.C.Wy.AN.W.-l8t58.1933.JAJ 

Ken.  Cent.  Ry.— (iold  49, 198T.JAJ 

Kentucky  Un.  Ist  M.,5s.l929.JAJ 

KeoknkADesM.- lat.58,1923.AAO 

Kings  Co.  El.-  Sr.  A. ,58, 1925..  JAJ 

2d  ruort  .ts.  1938 AAO 

Fulton  Kl.  Ist  M.  58,  1929. .MAS 

Kings.  A  Pemb.— l8t,  6s,1912  JAJ 

IiakeE.A  West.— l8t,g.,5s,1937JAJ 

Lake  Shore  A  Mlcli.  8o.— 

01.  P.  AAali.,new78, 1892. .AAO 

BQff.AE.,newbd8.M.,78.'98.AAO 

Det.Mon.A  Tol.,l8t,78,1906.FAA 

Dividend  bonds,  79,  1899. ..AAO 

t,ake  Shore,  cons. ,cp.,l9t,7s.  JAJ 

do    0On8.,cp.,2d,78,1903..JAD 

Mabon.  Coal  KK.lst,58,1934.JAJ 

Kal.  A.A  Gr.K.— Itt  os,  1933.Ja-J 

I^higli  A  H.  R.  eon .  59,  1 9  20  .  .J  A  J 

L^ihigh  Val.— l8t,  6s,  1898. ...JAU 

Con.  M..ster!ing,  6g.,1897...JAr) 

Sd  mort.,  78, 1910 MAS 

Con.  M.,  69,  g..  1923  reg JAD 

Leh.V.Ry.let  iia^.  g..  l!)40,rec.gK. 
Utchf.  Car.AWest,  l8tg.69.'16JAJ 
L.  Miami— Renewal  59,1912.  .MAN 
li.  Rock  A  Ft.8.— Ist,  78, 1905..JAJ 
Utile  R.A  Mem.— l8t.59, 1937. MAS 
tiOng  Island- 1st  M..  78, 1898. MAN 

let  oonsol.  5s,  1931 Q— J 

Gen.  M.  4a,  1938 JAD 

N.  Y.  AK'y  B'ch,  1 8t  g..'58,1927.MA8 

2d  mort.  inc.,  1927 S 

H.Y.A  Man.  Beach,  l8t7s.'97,JAJ 
N.  Y.  B.  A  M.  B.,lst  con.  58, 1935 
Brook.  AMon.,l8t6s,  1911.MAS 

1st  OS,  1911 Mas 

2d,  58,  1938 JAD 

8n)lth.APt.Jeff.,l8t.7B,]901MA8 

L.  I.  City  A  Flu.  l8t  6s, 191 1 .  ,M  AN 

tiOU'v.Ev.A8t.l^l»t.e8,l926.AAO 

E.  R.  &  K  Div.,  1st,  68,1821.JAJ 

2d  mort.,  2-68,  g.,  1936 

H.  T.  C.&C.  l9i6e,g.,1927.AA0 

Coneol.  53,  1939 JAJ 

Loolsv.  A  Nash  v.— Cons.  l8t,78, 1 89S 

Ceollian  Br.,  7s,  1907 MAS 

«,  O.  A  Mobile.  1st  6s,  1930.JAJ 
^      do  2d,  6s,  1930. ...JAJ 

E.  H.  AN.,  Ist6s,  1919 JAD 

Qen'l  mort.,  68, 1930 JAD 

liOa'v.C.ALex.— lst,78,'97  ..JAJ 

2d  mort.,  78, 1907 AAO 

Hem. A  0.,8tl.,M.,78,  g.,1901JAl> 
M.AClark8v.,st'g,68,g.,iyo2  FAA 
Pensacola  Div., lst,6s,  1920. . M  AS 
Bt.  Louie  Dlv..  lat,  6b,  1921 .  .MAS 
_    do  2d.,  3s.,  1980. MAS 

maih.  &  Deo.,  1st  78, 1900..  .jaj 
Bo.  A  No.  Ala.,  8.  F.  6a,  1903MAN 

Ten-forty  68.  1924 MAN 

BO-vear  gold,  5a.  1937 MAN 

i:nlHed48,  g.,  1940 JAJ 

Pensa.  A  Ati.— l8t,ds,gu,'21.KAA 

pol.  tr.,  gold,  58,   19il MAN 

B.  AN.  .\1.  8.  f.  68,  1910. ...AAO 

8.4N.  Al.  Consol.  5s,  1936. .FAA 

Nash.F.AS.lstgd.  g.53,1937.FAA 

tiSV.N.A.A  Chic— l8i,68,1910.JAJ 

Con.  mon.  69, 1916 AAO 

General  m.  g.  5s,  1940 MAS 

Ind'ap.  Div.,  6s  gold,  1911. .FjtA 


i:3>4 

iiiai 

118>4 

118^ 
lOb^a 


111 


Lo'tov.N.O.ATex.-l8t.'4a,193'4MA8 
2d  mort.,  inc., 5s,  1H34 MAS 


132 14 
124 

'95' 

,112 
I  93 

i'u' 

112 


m«» 


1133» 


112 
113 

107 
>M20 
ell3 
elll 

101% 

112 


101 
101 
101 

75 
1021s 

9(4  >S 
«107 
100 

97  «« 
105 


80 

103 

86 


Aak. 


lOmi 
99 
90 
64  >« 
72 


9i 
9S>« 


106 
H9 
109 


30 


70 


127 

i03>4 
113>i 
120 

75 
111 

95"" 
IVO 
1051a 

U5 

95 
115 

*9 

KOis 
I17'« 
110 

85 

8OI4 


93 


106 


114 
128 
U6ii 
119 


100>« 

98 
113 

93  >s 

69 

114i« 
113 

8a% 
101 

35 


104 
104 

87 
100 

83  >s 

13 
409 
115i« 
110 


Railroad  Borm, 


108 
121 
117 
114 
107 

65' 
113 


8 
103  V| 


10  J 


106 

93  •« 

82 
105 


r.oat».8t.I..AT.-lst6»,f,1917.FAA 

iIx)iil8vlllo  Southern  ;• JAJ 

Maohat  Kl..  loiisol.  4«,  1090. AAO 

Bond,  scrip,  4s AAO 

M.<t.rop'n  Kl.— Ist,  6b,  1908..  JA.I 

2d69,  I8119 MAN 

N.Y.Elovatcd.— lal,7B,1900.JAJl 

MalneCent.- Mort.  7»,  1898. ..JAJ 

Kxten.  bonds,  68,  g.,  1900...  AAO 

Cons.  78,  1912 AAOi 

Cons.  4>88,  1912 AAO 

Leads  A  Farin'gt'u,  68, 1896.JAJ 

Portl.  A  K.,('on9.  M.,  6«,  'rt5.A  AO 

Debenture,  (!«.  10-208. 1 905.  FAA 

MBrlo.APlin!iilx-lst6.s.l919  MAN 

Miir'taAN.Oa.-li.l,U8,g.,l»ll.JAJ 

Consol.,  6g,  1937 JAJ 

Maru'tteHo.A  O.— .Mar.ACSs,  '92 

«e,1908 MAS 

Ss,  1923  (extension) „JAD 

68,1925  (Mar.i  &  West.).    AAO 

Mempta.A  Chari.-l8t,78, 1915.JAJ 

2d  mort.,  78,  extended,  1915.JA.I 

let  oonsol.  7s,  1915 JAJ 

t8t,oon8..Tenn.  lien, 7b,1915  JAJ 

Gold,  6s.  1924 JAJ 

2d  68, 1899 MAN 

Mexican  Cent.-l'iior.5B,1939.JAJ 

Consol.  48,  1911 JAJ 

Ist  con.  Inc.  3s,  1939 July 

2d  con.  Inc.  39.  1939 July 

Old  Ist  mort.  7,s.  1911 JAJ 

Mexican  Nat.— lat,  69,  1927. .JAD 

2d  M.,Ser.  A,lne.,fia,1917...MAS 

2d  M..  Ser.  B,ino.,6s,1917.. April 

Mich. Cen.— Consol.,  7s,  1902.MAN 

Consol.  58, 1902 MAN 

68,1909 M&8 

58,  coup.,  1931 MAS 

Mortgage  4s,  1940 JAJ 

J.L.A8ag.Con8.l8tM,88,'91.MAS 

do       68,1891 MAS 

Jollet  A  N.Ind.,l8t,78  (guar.M.C.) 

Det.  A  B.  C,  Ist  Ss,  l»o2  ..MAN 

Mldd.  Un.  AWat.Gap— l8tj5s,1911 

2d  58,  guar.  N.  Y.  8.  A  W.,  1896. 

Mil. Lake  Sh.A  W.— 69, 1921. .MAN 

Conv.  deb.  58.  1907 FAA 

Ext.  Almp.  s.  f.g.  5s,  1929. .FAA 

Mich.  Div.,  Ist,  6s,  1924 JAJ 

Ashland  Div.,  Ist  6s,  1925. .MAS 

Incomes,  68,  1911 -MAN 

St.  P.E.  AGr.  Tr'k,  lat,  guar.,  6s. 
MU.  A  No.— Ist,  69, 1910.... JAD 

1st,  consol.  6s,  1913 JAD 

Mlnn'p.  A  St.  L.— 1st,  78,1927. JAD 
Ist  M.,  Iowa  CityA  W.,  1909. JAD 

2d  mort.,  7s,  1891 JAJ 

8outhweat.Ext.,l9t,7a,1910.JAD 
Pacific  Ext.,  1st,  6s,  1921..  AAO 

Imp.  AEqutp.  6s,  1922 JAJ 

Minn'p.  *  Pac,  lat,  58, 1936. .JAJ 
Minn.S.Ste.  M.  .fc  Atl.-lst,48,l«26 

Consol.  4f,  1938 JAI 

Mo.Kan.AT.-l8t,  g.,  48,1990..1AD 

2d,  g.  49,  1990 FAA 

Kans.  C.  A  Pac.    1st  la.  g    FAA 

Tebo  A  Neosho  1st  78, 1903  JAD 

Mo.  Pac— Coneol.  6s,  1920. ..MAN 

3d  mortgage,  7b,ik06 MAN 

Trust  gold,  fs,  1917 MAS 

Col.  trust,  .19,  1920 FAA 

LexlngtonDiv  ,  5,  1920 FAA 

Pac.of  Mo.,lstex.K.48,1938.FAA 

2d  7b,  1891 JAJ 

Ver'8Vy.Ind.AW.l8t58,1920MAS 
Leroy  A  C.  Val.,  l8i,59,l»26.JAJ 
Car.  Br.,  1st .  6s,  g.  1893... .AAO 
St.Ul'aMt.ASo.— lst,78,'92.FAA 

2d  mort.,  7e,  g.,  1897 MAN 

Ark.  Br.  I.  gr.,  M.,  79,  g.,  '95.JAD 

Cairo  Ark.  A  T.,lst,7s,g.,'97.JAD 

Gen.  con.  r'y  A  1.  g.,  5s.l931AAO 

Mobile  A  O.— 1st,  g'd.  69, 1927.JA  IJ 

1st  Extension  69.  1927 Q-^ 

Gen  mort.,  49,  1938 MA8 

8t.L.A  Cairo— 49,  guar.,  1931.JAJ 
Mont.  A  Eulaula,  1st  6s.  1909..  jAj 
Morg'n'8La.ATex.,l8t,6s,1920JAJ 

1st  mort.,  78,  1918 AAO 

Morri8AE89ex— l9t,7s,  1914  MAN 

2d  mort,  78, 1891 FAA 

Conv.  bonds,  79,  1900 JAJ 

General  mort., 79, 1901 AAO 

Consol.  mort., 78, 1915 JADi 

Nashua  A  Lowell— 6s,  g., '93. FAA 

58, 1900 FAA 

Nash.Chat.AS.L.— lst,78,1913.JAJ 

2dinort.,68,  1901 JAJ 

Consolidated  gold  (is,  1928. .AAO 
New  Haven  A  'ierl>y-Con..58,191S 
New  Haven  A  N.,  1st  78,1899..  JAJ 

Consol.  69,1909 AAO 

N.  J.  Junction,  Ist,  49, 1986. .F*A 
N.  J.  A  N.Y.— lat,  6s,  1910. ..MAN 
N.  J.Sou.- Ist,  6a,l»99  lnt.gu.JAJ 
N.  O.  A  Northeast. — Prior  l.ba.  1 9 1 5 
N. Y.  A  Can.-£  M.,  68,  g.,  1904.MAN 
N.Y.C.A  Hiid.Riv.— Eit'dos.  MAN 

Ist  coup.  7s,  1903 JAJ 

Debenture  58,  l'«84  1904. ..MAS 

do  59,  18^9  1904. ..MAS 

do  4a,  1890-1905. ..JAD 

Bterlingmort.,  6s,  g.,  1903. ..JAJ 

N.Y.Chio.ASt.L.-l8t,4s,1937.AAO 

N.  Y.  A  Oreenwil  L.-  Ist  M.  Inc.  6a 

2d  mortga  ge  1  iicoine,  6s 

N.Y.AHarlem— 79,coui>.,1900.MAN 
N.Y.  Lack. A  W.— 1st, 68,  1921. JAJ 

2nd,  5s,  guar.,  19-'3 FAA 

N.  Y.  I,ake  Erie  A  Western— 

l8t  M,  ext.  78,  1897 MAN 

2d  mort.  extended,.l8, 1919.  MAS 


Bid. 

79!% 


112>« 
103 


ill7 
illO 

;i33 

ilU3i« 

;io6 

,105 

;io3 


)101 
101 
100 

99\ 
118 
118 
110 
115 

9914 
100 

'foij 
:x32'4 
:   19 


37 
8 
118>» 
107>* 
116 
110 


101 
113 


95 


98 
99 


100 
101 
108% 
1081a 
104  s 
95 


99 !« 
115 
115 


101 


lOJij 
110 


86 


e  88 


e  8  t 
76  ij 
39 


108 

110 

90 

80 


94  lu 
100  "4 
100 


104 
105 
103  Hi 
103  Hi 

87 


106 
60% 


103  ii 
103 


135 
103>4 


121 


il04 
,107 
124 
lu5 
103>« 
103 
117 
120 


100 


el  13 
lOl^b 
123  >4 


98 

ell7 

9114 

25 

0 

119 

126 

108 

113 
113 


A«k. 


81 
72 


113>4 


112 

119 

112 

135 

107>4 

107 

106 

105 

109 

82 

65 
102 


101 
ICO 


113 
120 
I01>4 

lom 

20 


97 

39 

12 

1191a 


122 


102 
101 


100 

85 

no's 


RAtLBOAO  Bono*, 


4715 

9.) 

89 

60 

92 


91 
76% 
39''e 
731,1 


115 


951s 

OII4 

100  Is 


N.Y.  Lake  Erie  A  Went,- (Cont'd.) 
3d  M.  extended,  4i»i,  1923. ..MAS 
4th  M.,  extended,  5a,  1920. .AAO 
5th  M.,extoniU«l,  49,  1928. JAD 

iBtoons.  M.,  78,  g., 1920 MA8 

1st  cons,  fund  coup.,78,1020  MAS 
Reorganlzat'n  Ist  lien,  68, 1908 
Ixmg  Dock  mort., 78, 1893.. .TAD 
Long  Dock  con.  g.,  6a,  1935  AAO 

New  2d  oons.ea,  1909 JAD 

Collateral  Tr.  68.1922 MAN 

Funded  counon  Ss,  1909 JAD 

Gold  Income  bonds,  69,  1977 

Chic.  A  Erie  1st  4-58  g.  1982.MAN 
Income  5a,  1982 

N.Y.  AL.  Br'cii— 1st,  68, 1931. JAD 

N.  Y.N.  H.  AH.lstr.  48,1903.JAIi 

N.Y.ANorth'n  -Ist  g.5s,1927.AAO 
■2d  gold  IS.  1927 

N.Y.Ont.AW.— lst,g.,68,1914MAS 
Consol.  5b,  g.,  1939 JAD 

N.  Y.  A  N.  Eng.-lst,  78, 1905. JAJ 

IstM.,  6b,  1905 JA.1 

2d  m.,68,  1902 FAA 

i:d68(scaled— 5p.c.tlll'92).FAA 

N.Y.Pa.  A  O.— Prior  lien,  68, 1895.. 

do  1st  79.  1905 

2d  mort.  Inc.,  58,1910 

3d  mort.  Inc.,  58, 1915 

Equip.  Trust.,  58,1908 MAN 

N.Y.  Phil.  A  Nor.— 1st,  1923  ..JAJ 
Income  68,  1933 AAO 

N.  Y.,  Prov.  A  Boston  78, 1899.JAJ 

N.Y.8.AW.-lst  refnd.,5s,1937.JAJ 

2d  mort..  4i«8, 1937 FAA 

Gen.  m.  59.  g,  1940 FAA 

Mldl'd  of  N.  J.— lst,68,1910.  AAO 

Newb'g  Dutch. A  Conn. — Incs.1977 

Norf.  A  West.- Gen.,  68,  1931. .'tfAN 

New  River  Ist  6s,  1932 AAO 

Impr.  A  Exten.,  68. 1934 FAA 

Adjustment  78,  1924 Q.— M. 

Enuipment,  5s,  1908 JAI> 

Clinch  V.  D.,  Ist  5a,  1957... -MAS 

Debenture  69, 1905 MAS 

Norf'kAPeter8b.,2d,8s, '93.JAJ 

80.  Side,  Va..  ext.  5-68 1900 

do       2dM.,ext.  ft-Qs  ...1900 

do       3d  M..  68,  '96-1900.JAJ 

Va.A  Tenn.,  4th  M.,8s,  1900.JAJ 

do         extended  58,1900..!  AJ 

100-year  mort.  58,  1990 JAJ 

North.  Pac.  Coast  Ist 6s MAN 

North  Penn.— l8t,78, 1896 MAN 

Gen.  mort.,  7s,  1903 JAJ 

Debenture  68, 1905 MAS 

Northea9t.,S.C.— l9tM.,88,'99,MAS 

2d  mort..  88,  1899 MAS 

Consol.  gold,  68,  1933 JAJ 

Northern.Cal.- Ist,  68,  1907. -JAJ 
Consol.  58,  1938 AAO 

Northern  Cent.— 4i«s,  1925. .AAO 

2d  mort.,  6s,  1900 AAO 

Con.  mort., 68,  g.,  coup.,  1900.JAJ 
Mort.  bds.,  58, 1926,  seriesA  JAJ 

do  series  B 

Cons.  M.  68., 1904 JAJ 

Con.  mort,  stg.  6s,  g.,  1904... JAJ 
Union  RR.— Ist,  6a,  end.  Cant.,'95 

Northern  Pac— Gen..  68, 1921.JAJ 
Gen.  land  gr.,2d.  6b,  1933.. .AAO 
Gen.  land  gr.,  3d,  68.  1937.. .JAD 
L.  G.  con.,  g.  58,  1989  JAD 


104 13 


1051* 

89 

1131a 


Bid. 


1063s 
110 
100 
134''b 


106 
103»8 
118 
97^1 


75 

23 
§100 


105 

50 
113 

90 

1:3 

Sill 

Sico 

I  99 
el04 
e  301* 
«  3 
e  1 
e  96 


36 


gsit 

72 


113 

119  ij 

114 
ell3 
el  12 


93 


100 
100 
100 
115 
100 


113 

124 


120 
119 
105 
113ifl 


105 


1131s 
el06 

i'l5 
112 
lOB's 

78  »8 


6ti 


104'! 

i'2'i" 

lOSii 

117 

123 

127 

105 

108 

125 


105 


119 


108 


115 
101% 
124I4 
106 

107     I 

OJijl 

119    i 

9198 

36 
12 

127" 


114 


Dividend  scrip  ext.  68,  1907.JAJ    100 
PenD'OreilleDiv.,68,1919..MA8    102i« 

Mo.  Div.  6a,  1919 MAN    102'j 

James  Rlv.Val.— lst,g.,68,'36JAJ    101 
Spokane  A  Pal., Ist  6s,  1936.MAN    100 
HolenaARedMt.lst,6i,1937.MAS      95 
Dul.  A  Man.,  Ist,  6a,  1936.. .JAJ    101i« 
Dak.  Ext..  1st.  s.f.  6s,  1937.  JAD    lOm 
No.PacAMon.,l8t,68, 1933. MAS    lOS's 
Coeurd'Al.,l8t,g.,6s,  1916.MA8 
do  Gen.  Ist  g.,  68,  1938.. -AAO 
Cent.Wash'n,  lat  g.69.1933.»IA3 
Ch.ANo.  Pac  coo.  dg.l940.AA0      79% 
North.  P.  Ter.  Co.  -Ist,  6s.  '33.J  AJ    105 
N.  W.  Gr.  Trunk  Ist.  6.s,  1910  .JAJ    107 
.\.  W.  Nor.  Car.  Ist  6s,  1938. .AAO      94 
Norw'hAWor.- l8tM..6s.'97..MJiS5105i4 
Ogd.  A  L.Cbam.-Cons.68,1920.AAO    104 1< 

Income,  68,  1920 §  18i« 

Ohio  L  A  W.— 1st  pfd.58,1938..Q-J 

Ind.  81. AW.— 1st,  pt.,7a.  190O. 
O.  A  Miss.— Cons.,  s.f.,  7s,18  9P.  JAJ    108 

Cons,  mort.,  7s,  1898 JAJ     108 

2d  con.sol.  mort.,  78,  1911. ..AAO 
Ist.Springf.  Div.,  78,  1905. .MAN 

iBtgen  ,59,  1932 JAD 

Ohio  River  RR.— Ist,  58,  1936.JAD 

Gen.  gold,  59, 1937 AAO 

Ohio  Southern— l9t  68, 1921..  .JAD 

Gen.  M.  49,  1921 MA.V      53 

Ohio  Valley- Geu.M.,5g.,1936.JAJ 

Old  Colony— 68, 1897 FAA  6105% 

68,  1895 JADJloaij 

7b,  1894 MAS\n06ia 

4i«8,  1904 ,AAO  SlOJi* 

4ISS,  1397 „ JAD  S103I11 

48,  1938 JAJ]^U02 

B.  C.  F.  AN.  B.,58, 1910..JAJ         " 
N.  Bedford  RR.,  78,  1894  ..JAJ 
Omaha  A  St.  L.— Ist,  4s,  19.!7..JAJ 
Orange  Beit— Ist  .M.,  5a,  1907.. JAJ 

Oreg.ACal.— Istds,  1927 JAJ 

Oreg.  R'y  A  Nav.— Ist  bs,  1909.JAJ 

C.msiil.  mort.  5s,  192.i JAU 

Collateral  trust  ■  s,  1919 ItfAi 

Osw.ARome— lBt.M.,7s.  1915..MA.V 

Ox.ACiam.— iBt,  p.A  l.gu.  68. .MA.V 

Ist  iuterest  guar.,  68  1937.. MaN 

Panama— Sterl'g  M.,  7s.  g.  '97.AAO 

Bulialdv  hoiidw,  6s,  ixiu MAN  g  97 


A(k. 


107>« 


101 

l3.^ 

132 
107 
103% 


80 
75 

89 


110 
108 

iii" 

95 

118I4 

111>4 
100% 
100 
107 
31% 
4 

a 

98 

104 

40 


100 


115 
114 


97 


108 


118 

92% 
100 
113% 
124% 


107 
102" 

iis" 

115 
103 

103 

-•■«■■ 

103 


107% 
79 


100 

105 

103 

104 

110% 

105 

102% 

80 
106 

96 
107 
105 

20 


109 

109 
113 
110 
110 
100 

87 
lOS 

58 


*  Price  nominal.    ^Puroliaeer  also  pays  accrued  Interest,    e  In  London.    JlCoupon  oB.  t  In  Auuterdam,    tin  Frankfort  Germany. 
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QBNBKAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Oontinubd. 

For   Bxplanatloas  See  lSote»  at  Head    of   girat  Page  of  (^notations. 


Baiuioad  Bonds. 


Bid. 


Aek. 


Perni.  BR-Gen.M,68,op.,1910.J&J 
Con*.  M.,  68, op., '05.3. 15  *D.  15 
CoUateral  trust,  4is8, 1913..  J&U 

Consol.  58,cp.,1919 MAS 

Equip.  Tr.  48,  series  A Q— F 

PeDn.  Co.,  68,  coup.,  1907. .Q.— J 

Penn.  Co.lst  M.,4»j!S,1921,r.J&J 

Peiia.&N.Y.Can.-l8t.78,'96.JAD 

l8t  mort.,  78,  1906 J&U 

&  RK.  contol.  48. 1939 A&O 

Penn.  *  N.  W.-58, 1930 J*J 

Pa.  P.  &  Best.— Isl,  68, 1939..  JAJ 
Pens.*  Atlantlo-l»t. 68,1921. FAA 
Peo.  Deo.  A  Ev.— Ist.  6s,  1920  .T*.l 

2dmortgHge.  .'is,1926 MAN 

Evausville  Dlv.,l8t  6s.l920.MAI- 
Peorla  A  Eastein-Cone.  46.  1840. 

Income  48, 1890 

Peo.A  Peklu  Ur .  -l8t,6s,1921.Q— F 

2d  niort.  4<«s,  1921 MAN 

Peikionien— iBlser.  58, 1918  Q-J 

2d  aeries  6s,  1918 Q.— J 

Petersburg  -Class  A,  58, 1926.JAJ 

Class  B,  68,  1926 A&O 

Plilla.AE.-Gen.guar.,6s,g.,'20.JAJ 

General  58,  1920 AAO 

General  46, 1920 AAO 

Sunt).  A  Erie— let,  78,  1897..  AAO 
Phih  delplua  A  Reading— 

l8t,68,  1910 JAJ 

^d,  78,1893 AACi 

Consol.M., 78,1911,  reg.A  op.  JAL' 

eonsol.  mort.,  68, 1911 JAL 

Improvement  mort. ,68,  '97-AAO 

Cons.  5s,  Ist  seriee,lHi2 MAK 

Deferred  income  68 

New  gen.  mort.,  4  6,  1958 — J«J 
iBt  pref.  Inc.,  -^s,  gold,  1958. ...F 
2dpref.  Inc.,  56,  gold,  1958... .F 
8d  pref.  Inc.,  58,  *[Old,  1958. ...F 
3d  pref.,  Inc.,  58,  con  vert  lble...F 
PUla.  Wll.  A  Bait.— 6s,  1892.. AAO 

6s.  1900 AAO 

5a.  1910 JAD 

Trust  certs.  48, 1922 MAN 

Pied.  A  Cumb.— 181, 6s,  IWll.FAA 
Pittsb.O.  A  Bt.L.— Ist,  7».  1900.F&  A 
Pllt«b.„l.ATol.— let,68, 1922. AAO 
Plttsb.  ACon'Usv.— IstM  .78,'98.  J  .feJ 
Sterling  cous.  M.  Ss,  g.,  guar.J AJ 
Pittsb.Ft.W.  AC.-l8t,78,1912Var 

2d  mort.,  78, 1912 Var 

3d  mort., 7s,  1912 AAO 

Pittsb.  June.  1st  6a,  1922 JAJ 

Plttsb.  &  Lake  E.-2d,5B,1928  AAO 
PitUb.  McK.A  Y.— lBt,68,1932.JAJ 
Pltt8.Paln.AF.— lBt,g.,5s.l9l6JAJ 
Pltta.Shen.AL.E.lst  58,1940. A&O 
Plttsb.  A  West.— Ist,  4s,  1917. JAJ 
Pitts.  Y.  A  Ash.-  l8t,5s,1927.MAN 
AgUtabula  A  Pitts.— 1st  6s.  1908. 
Portl'ndAOgb'g— lst6s,g.,1900JAJ 
Port  Royal  A  Aug.— ist,  6s,  "99.  JAJ 

Income  mort.,  6s,  1899 JAJ 

Ports.Gt.  F.  ACon.-4isB,  1937.  JAD 
Pres.  AArlz.C— l8tg.6s,1916.JAJ 

2d  inc.  68,  1916 JAJ 

Prov.  A  Worces.- 1st  es,1897.AAO 
Raleigh  A  Ga6ton— 8s,  1898. ..JAJ 
Ren.AS'toga— 1st  7s,1921  cou.MAN 
Kicb.ADan.— (ien.m.,68, 1915JAJ 

Debenture,  6s.  1927 AAO 

Con.  mort.  gold,  58, 1936. ..AAO 

Equip.  M.B.  f.  58, 1909 .MAS 

Klch.Fr.AP.— Con6.4»s8,1940.AAO 
Ricb.  A  Petereb.,  tis,  ltfl6....MAN 
©ich.  York  R.  A  Ches.,  Ist  8s,  1 894 

2dmort.,68,  19C0 MAN 

Rich.  A  West  Pt.Ter.,  Cs,  1897.  FAA 
Con.col.  trust,  1st,  6s,  1914. MAS 
Rto  Grande  Wt  st. , )  st  -i  s,  I  !'39.  JAJ 
Kic  Gr'de  Junc.lst  gu.58,1939.  J  AD 
Rome  A  Carrollt.— Ist,  ds,  g.,  1916 
KomeWat'n&O.— S.F.,78.1891.JAD 
Consol.,  eit«nded  5e,  1922.  AAO 

Eutlanu— 1st  M.,  66,  1902 MAN 

Equipment,  2d  5s.  Ib98 FAA 

■t.Jo.  AGr.  Isl'd— l8t,guar.68,1925. 

2d  mort.,  incomes,  5b,  1925 

Kan.  C.  AOui.  IstSs,  1927. .JAJ 
Bt.L.Alt.AT.H.— 1st  M.,  78,  '94. Var 

2d  mort.,  pref.,  78, 1894 Var 

2d  Income,  78, 1894 MAN 

Dlv.  bonds,  1894 

Bellev.  A  S.  Ill.,l  8t,8.F.8s.'96.  A  A( ) 
Bellev.A  Car.,  Ist  68,  1923. .JAD 
Ch.St.L.APad.,l8t,g.,  56,  1917. 
Bt.  L.  Soulb.,  Ist,  46,  11)31. .MAS 
iu  2d,  Income  Ss,  1931  ..MAS 
Carb.  A8haw.,l6tg.48,1932.MA8 
■t.  L.  So.  W.  1  at,  g..  48, 1889. .  .MAN 

2d,g.,  inc.  48. 1989 JAJ 

Bt.  Louis  A  I:  an  t  rauoibco- 

2d  6s,  cl.  A,  1906 MAN 

2d  M.,  6s,  Class  B,  1906 MAN 

2d  M.,  t8,  class  C,1906 MAN 

Ist  m.  Mo.  AW.  68, 1919       FAA 

Col.  Trust,  6,  g.,  1920 FAA 

Equipment  7b.  1895 JAD 

General  mori..  68, 1931...  .  JAJ 
General  mort., 5s,  1931....    JAJ 

l8t  trust,  g.,  58,  19S7 AAO 

Kan.C.Abw..l8t,b8,g.,1916..JAJ 
Ft.8.A  V.li.Bd.,]f.t,68, 1910.AAO 
8t.L.K.A8o.W.  -1st  68,  1916MAS 
Kansas  Mid.— Ist,  48,  1937  JAD 
St,  Louis  Salem  A  Arkansas-  As 

.  ".^-i"  ^'-  ^  ^■'  <'»•  lyiS MAS 

•t.L.V»nd.AT.fl.-l6tM.,78,'97.JAJ 

2d  mort.,  78, 1898 MAN 

id,  78,  guar.,  1898 MAN 

Bt  P.  A  Dulutli— let,  58,1931  FAA 
grtmon..  5s.  1917 aAO 


4 

76»8 

35 

261s 

28 
100 
107 
104 


117 


111>4 

eIU4 


133 
li5 


78% 

ICO 

110 
5112 

106 

110 
§10214 


128 

MB 

loa 

H2»« 

lOlll 

111 

119 

105 

45 

ioi)"' 

724 

1021s 

103 

74 

18 

21 

IIOI9 

60 

67 

162" 

loa'ti 

104 

105 

112 

9»is 

107 

125>s 

113H 

104 

101 

76% 
5'.d% 
38 
28 


lOOifi 
109 
106 
98 
100 


112 
126 
141% 


135 


95 


781* 


114 
108 


112 
138 


80 
86 


103 

103 
i)3i« 
62  >« 
741s 


110 
10(1  Is 
IC.9 
10; 


110 
1061s 


109 


102  s 


112 
99 
8II4 

88 


106 


Railroad  Bonds 


117 
83 
5105 
105% 
110 
105 


Bid. 


llli« 

11638 

114H 

112 

95 


109 


62  V 
60 


117 

"si' 


25 
105  V 


lOlH 
113 
99 
105 's 


101 


95 
e3 

75 


1071* 

1001* 

84  le 


8t  P.Mlim.AMan.— Ist78,1909  JAJ 

2d  68,1909 AAO 

Dak.  Ext..  68. 1910 MAN 

let  consol.  6s,  1933 JAJ 

Ist  consol.,  reduced  to  4146  ..JAJ 
Montana  Ext.,  1st,  48.  1937.JAD 
Minn's  U'n,  Ist,  6b,  1922  ....JAJ 
Montana  Cent.— Ist.  68, 1937JAJ 
Easfn,Minn.,Iat,g.,58,190?.AAO 
St.P.  ANo.  Pac.  -Gen.68. 1923 .  FAA 
i«nAnt.A.\.Pa88.,l8t,6s,1916.JAJ 

1st.  68, 1926... J*J 

San  F.&N.P.-Ist,58,g., 1919.. .JAJ 
8»ndi:8kyMan8t.AN.— 1st,  78,1909 
Sav.Am.  AMoi).con.,6,g.,1919.JAJ 
1»v.  FL  A  W.— 1st,  66,  1934.. AAO 
At.  A  Gulf,  con.  78, 1897  ....JAJ 
80.  Ga.  APla.— lst,78,l899.MAN 

2d. 78, 1899 MAN 

Sciot.V.AN.E -l6t,g.,48,1989.MAN 
seaboard  A  Eoan.-  68, 1916. .FAA 

5s,  coup.,  1926 lAJ 

Seat.L.B.AE.— l8t,gold.68,'31.rAA 
Sham. 8uri. A  Lew.— lut, 58,'l  2  MAN 
SUam.V.A  Potts. -78.  cou.  1901  JAJ 
^nen.Val.  -Ist.  78,Tr.  rec.ass.J&J 
Gen.  M.,  6a, 1921  Tr.  rec.ass  AAO 

Incomes,  6s,  1923 

Sbreve.  A  Hous.— let,  6s,  pu.,  1914 
Sodus  BayA  So.-lBt,58,g.,1924JAJ 
80.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
8".  Carolina— lstM.,68,1920.. AAO 

2d  mort.,  6b,  1931 JAJ 

Income  68, 1931 

9o.  Pac.Arii.- l8t,68,1909-10.JAJ 
3o  Pao.Cal.-l8t,68,g.,1905-12  AAO 

1st  con.  g,  5s,  1938 AAO 

So.  Par.  Branch— 6s,  1937 AAO 

80.  Pao.  Coast— l6t  gu.,g.,  4s,  1937 
So.  Pac.  N.  M.— 1st,  68,  1911  .JAJ 
Spok. Falls  AN.— 1st  68,g.,1939.J&J 
State  L.  ASul.- I8t6s,  1899. ..JAJ 
Scat.  Isl.  R.  Tr.— lst6s,g..l913.AAO 
2d  mort.  guar.  5s,  g.,  1926  .  .JAJ 
Steuben.  A  Ind.,  iBt  Ss,  19 14.. JAJ 
8inb.Haz.AW-B.— lst,58,1928MAN 

2d  mort.,  6s,  1938,  reg MAN 

Sunb.  ALewistown,  Ts,  1896. .JAJI  109H 
Susp.  B.  A  Erie  Jimc- Ist  7s,  1900  §110 
Sy.Blng.AN.Y.— oonsol.78.'06A&0    128 

SjraiuseSt.R'y.- l»t.53,1920.JAJ  § 

TerreH  A  Ind.— Ist, 78, 1893  AAO;  102 

Consol.  mort.,  5s,  1925 JAJ 

Terre  H.  A  Log'pt.— l8t,gu., Gs.JAJl 

1st  and  2d,  6s,  1913 JAjl 

Tax.  Cent.-l8t,8k.td.,78,1909MAN 

Ist  mort.,  78, 1911 MAN 

Texas  A  New  Orleans— l8t,78. FAA 

Bablne  Dlv.,  lat,  6s,  1912. ..MAS 

Tex.  A  P.  -East.D.  1st  68,1905.M  AS 

1st  gold,  58,  2C00 JAD 

2d  gold  inc.,  6b,  2000 Mch 

Third  Avenue  let  Ss,  1937 JAJ 

rol.  A.  A.ACail.- l6t,68,1917.MA8 
Fol.  A.  A.AGr.T.— l6t,68,1921.JAJ 
ToU  A.  A.&M.P.— l6t,68,1916.MAS 
rm.A.Ar.AN.M.— l8t,6s,1924.MAN 

1st  CODBOL  58,  g.  1940 JAJ 

Tol.  A  Ohio  Cent.— let,  5s,  gu.l935 
Tol.  A  O.  C.  Ext.-lst,  58,  g.,  1938. 

Do    do     guar 

Marietta  Mln.,  let,  6e,  g.,  1915.. 
Tol.PeoriaAW.—lst,46, 1917.. ..JAJ 
Tol.  St.L.AK.C.,l8t,68,1916...JAD 
Troy  A  Boston  1st  78,  1924..  JAJ 

Ulster  A  Del.  con,  5,  1928 JAD 

Umted  Co'sN.J— Gen.68.1908.MA8 

do         gen.  4s,  1923 FAA 

do         gen.  4e,  1929 MAS 

sterlingdo         68,1894 MAS 

do  68,1901 MAS 

Union  PatiHc-let,  68,  g,  1896. JAJ    106% 

let,  6e,  1897 j*jl  10711 

let,  6s,  1698 JAJ    lOHV 

lst,68,  1899 jajI  no's 

Sink.  F.,  8s,  1893 MAS    105% 

Om.  Bridge,  sterl. 8s, g.,'96.AAO  ell  1 


102 »» 


Ask. 


114 
115" 


84 
112 

ii"8% 


99 

si" 

110 
1061s 


110 
75 


104 
9»3e 


60 


a  5 

107 

80 

20 


1071s 


100 


Railkoad  and  Miscel.  Bonds. 


100 

100 

elOO 


Bid. 


lOlis 
101 
99 


711a 


105 
55 


1111^ 
102 

821s 


77 

27 

1081s 
10808 
IfcSOb 

el  10 

•111) 

ICO 

102 

92 


67% 
28 


I  91 

1106 
1081s 
105 
107 


103 


109 
1<9 
120 


92I4 


111 


104 


102 
101 

87 

31 
108<s 

83 
105 


82% 
102 1« 


971s 

74 

82 

§::::: 

123 

102 


105 


Collateral  trust,  68,  1908 JAJ 

Collateral  trust,  5s,  1907 JAD 

Collateral  trust  4iss,1918..MAN 

Equipment  Irust  5s AAO 

Kans.Pao.,  Ist,  68,  1895.... FAA 

do    IstM..  68,  1896 JAD 

do     Den.  Ext.,  66,lb99.MAN 

do    let  cons.  M.,68,1919  MAN 

Oen.Br.U.P— A.AP.P.68,'95MAN 

Fund,  coupon  76. 1895  ...MAN 

Atch.Col.AP.,l8t,66,1905Q.— F 

AtJ.Co.A  W.,l8t,66,1905.Q,— F 

U.P.  Lin.  A  C,  lst,g.,5e'18AAO 

Oregon  8hort-L.  A  U.  N.  Consol. 

Collat.  Trust  58,  1919 MAS 

Oregon  ShortL.,  6s.  1922  ..  FAA 

Utah  80.,  gen.,  7s,  1909 J,feJ 

rr.  V  ,LxJ*°  Ext,l8t,7e,ls09JAJ 
Utah  A  Nor.— let  M.78,1908.JAJ 

Gold  58,  1926 JAJ 

|U.P  Den.AGnlf  con.,5.g  ,i93».JAU 

Den.  Tex.  G.  l8t,g.  58, 1937 

U.  ABl,  K.— Cou.  4e,  g,  192'.i  .JAJ 
UtlcaClIn  ABlng.Ut5,1939.:.JAJ 
Valley  of  Ohio-Cou.  68, 1921.MAS 
Ver.  &  MH88.--Guar.  58, 1903.M&N 
Vioksb.  Sh.  A  Pac.  -Prior  lien,  68.  . 
V».  Mid 'd.--l8t8er.,68,  1900.MAS 
2dseries,  6s,  1911....,  MAS 

8d series,  68, 1916..       MAS 

4tU  series,  3-4-5s,  1921.'.:.":;mA8 
5th  series,  58, 1926..  MAS 

General  58, 1936 MAN 

m  .""^  guaranteed, etaVuped.... 
Wabash-lst  gold  58, 1939.  ..MAN 
2d  gold  5b,  1939 FjiA 


•PUoenomlnaL    «  PupohMer  alao  pays  accrued  Interest,   e  In  London 


91 

80 

63 

t   f>4 

107 

107 

llOV 

106% 


101 

78 


71 

721s 
70 
103% 
961s 


100 

'Vl' 
69 
99 


U51s 


100 
80 
SO 
99I4 
75 14 


114 
130 


116 


>-8 

311s 

112ls| 

108 


931s 


10l>s 

75 
S3M 


108 


79 


73 

72 

104 

98 
98 


82 
711s 
72 
101 


106 


119 

1161s 
109 

^5 
lOOV 

H3 

84k 


76 


Wabash— Continued. 

Deb.  mort.,  series  A,  1939. ..JAJ 

Deb.  mort.,  series  B,  1939. ..JAJ 

St.L.K.C.&N.  (r.e8t.AB.),7s.MA8 

do    St.  Cha's  Bridge  6s,  1908 

do    No.  Mo.,  1st,  1895. ..JAJ 

West  Chester— Con.  78, 1891. .A&O 

W.  Jersey  A  At.  Ist  M.,68l910MAS 

West  Jersey -lat,  68, 1896 JAJ 

let  M.,78, 1899 AAO 

West  Shore— Guar.  48.  2361... JAJ 
WestVa.C.&Pitts.- l8t,6s,1911JAJ 
West  Va.APitts.— l6t58,1990.AAO 
West.Maryl'd— 3d  en.,68, 1900.JAJ 
West.  N.Y. APenn—lat.58.1937JAJ 

2d  m.,  38  g.— 5eec.  1927 A&O 

Warren  &  Frank.,  l8t,78,'96F&A 
W'n  No.Car-Con.68,guar.l914.JAJ 
West'nPeim.— l8tM.,68,'93..AAO 

Pitts.  Br.,  Ist  M.,  68,  '96 J&J 

Gold  48,  1923- J*"^ 

Wtieellng  A  L.  Erie— lst,5s,... 192b 
Wheel. Dlv.,  Ist,  08,1928.. ..JAJ 
Exteus.  and  Imp.  Sa,  1930. .FAA 
Wilm.  Col.  A  Aug.,  68,  1910  ..JAD 
Wilm.  A  No.— Ist.  58, 1907-27.  J&U 
Wilm.  A  Weldon— 78,  g.,  1890.. JAJ 

58, 1935 JAJ 

Winona&S.  W.-l  8t,6  j.g.,  1 328.  A&O 
Wisoon.  Cent.Co.— l8t,58l937.J.StJ 

Incomes,  non-cum.,  6s,  1937 

Wore.  Nash.  A  R.— 58,  •93-'95.  Var. 
Nash.  &  Roch.,  guar.,  58,  '94.  A  AO 

MISCEIil..\NBOlJS    BONDS. 

Amer.BellTeleph'e-78, 1898. FAA 
Am.  Cot.  Oil— M.  g.  8s,  1990. .Q-F 
Am.WaterW'sCo.— lBt68,1907.J&J 

let  con.  gold  58, 1907 JAJ 

Amer.  Steamship— 68, 1896. ..A&O 
Booneville  Kridge  78.  1906.. .M&N 
Boston  &  Montana— 78, 1898.. J&J 
Boston  UnltedGa8—5s,  1939.. JAJ 

2d  58,  1939 J&J 

CahabaC'lMin.— letg.7s,1907.J&J 
Chee.  ADel.Can.— l8t58,1916.JAJ 

Chts.  A  Ohio  Canal— 6s J&J 

Chic.  Gas  L.  &C.-g.  5s.  1937..J&J 

Clilc.  June.  col.  g.  5s,  1915 JAJ 

Colorado  Coal  &  I— 6s.  1900. .  .F&  A 
Col  &Hock.C'lAl'n-g.68,1917.J&.l 
Comst'k  Tun.— let  in.  48, 1919.MAN 
Consol.  Gas,  Bal'.— 6s,  1910.  .J&J 

Consol.  58, 1939  J&J 

Consolid.  Coal— Conv.  6fl,1897.J&J 
EilisouElec,  III.  Co.— I8t8.  .^8. .  19 10 
Eq.G'f&F.  Chic— letg.68,1905, J&J 
GiMB.Cl.&C— l8tg.tis,191U  AAO 
Hendeison  Bridge— 68, 1631. .MAS 
Iron  Steamboat  Co.- 68, 1901.  J&J 
Laclfde Gas.  St.  L.— 58, 1919 . . Q— F 
Lehigh  C.&Nav.— M.4iss,1914.y— J 

RR.  68,  1897 Q-F 

Convert.  68,1894 MAS 

Mort.  68,  1897 15  J&L) 

ConsoL  mort.  78, 1911 J.AD 

Greenwood  Tr.  7e,  1892... .F.AA 

Gen.  mort.  4is8.  1924 Q-F 

Mln'p'8  St.  R'y  Ist  con. 58,1919  JAJ 
Mut.Un.Tel.— Skg.fd.66,1911.M&N 
Nat.St'rcbMf.Co.-l8t,g.e6,'20  M&N 
New  Eng.  Telephone,  68,1899.  A&O 
New  Eng.  Terminal,  5e,  1909. FAA 
New  Orleans  Pac— I  and  grants. . . 
N.Y.&ODt.L'd-l8tg.6s.l910  FAA 
N.Y.  A  Perry  C.  A  I.  1st  g.Cs,  1920. 
Northw'nTelegraph-78,1901  J&J 
Oeeaii  SS.  Co.— 1st  68,  1 892.  guar. . 
Oregon  Imp.  Co -Ist  £8,1910.  J&D 

Consol.  58,  1939 AAO 

Penn.  Caual— 6s,  1910 J&J 

Penn.  Steel— ist  "is,  1917 M&N 

People's O.&C.Ch  -let,6, g. '04.MAN 

Zd  do        1904  J&D 

Peoria  Water  Co.  6b.  g.,  1919. M&N 
Phila.  Co.— 1st  6kg.td.6e,lby8.J&D 
Po'k'pale  Bridge— let  6s,  1936 .  F&  A 

Fro<  tor  A  Gamble  Ist  6e.  1904 

St.L  B'dgc&Tim.- l8t78,1928.A&0 
Tenn.  Coal  Iron  &  R.— 

Tenn.  dlv.  Ist  68,  1917 A&O 

Bir.  div.  1st  con.  68,  1917.. ..J&J 
W'n  Un.-Deb.  7s,  1875-1900.M&N 

Deben.  78,1884-1900 M&N 

Collat.  trust  cur.  5.>,  1938 J&J 

Woocftt'ck  Iron— l8tg.68, 1910.JAJ 
MXOCKS— KAILiKOAO.  Par. 
Ala.  Gt.  South.— A.,  68,  prel.,.«10 

B,  coiniuon £10 

Ala.  N.  O.  A  Pac,  Ac,  A,  pref  .£10 
do  do  B,  def..JilO 

Alabama  AVicksburg 

Alnany  A  ousqueu.,  Guar.,7..-10() 
Atchison  Topeka  &  Santa  Fe..lOO 
Atlanta  A  Charlotte  Air  Line  . .  100 

Atlanta  &  West  Point 100 

Atlantic  &  Paoitio lOo 

Augusta  &  Savannah ,  leased ...  100 

Baltimore  A  Ohio 100 

do  Ist  pref., 6 loo 

do  2d,  pref 100 

Bait.  A  O.  S.  W.-prtf  10>> 

Beech  Creek,  guar 50 

BeUevlUe  A  So.  lU.,  pref loo 

Boston  &  Albany loo 

Boston  A  Lowell 100 

Boston  A  Maine 100 

do  do     Pref .100 

Boston  A  N.  Y.  Air-Line,  pref  ..lOu 

Boston  &  Providence loo 

Boston  Revere  BeachA  Lynn. .100 

Brooklyn  Elevated 100 

Bullalo  Rochester  A  PittBb 100 


35 
1061s 


90 

29 
109 

99 
103% 
IO314 


114 
If  5 


109 


90 

31 

5100 

5100 


Ask. 


37 
110 
107i« 
110 


lOSi* 

121 

100i« 


102 
112 
98 
30 
110 
102 


106 
■93% 


108 
113 


93% 

3S 
102 
101 


94    I 

'97  is 
1041s 

510614 

84l« 

5  7114 

108 


111% 

95 
105 


28 
109% 
971s 


105 


74 
lObM 
108  ■ 
1031a 
109 
124 
101 


100% 

85 

71i« 
112 

75 

57>« 

84 


105 

98 

3a 
11014 

981s 
104 

981* 
100 

931s 


104% 

93 

100% 


20 


Oils 
108 
102 

98 

60 
101 1« 


100 

'50' 
5 

cl27 


no 

"9»'8 


1     9 
1     3 

1     II4 
i        % 

35 

160 

33i« 

93 

109 

4'« 
134 
S2ii 


2°S 


135 

200 

1751a 

164 

140 

loo 

2511s 

lb5 

25 

33 


110 


100 


96 
101 


23 
100 


103 
99 
65 


98% 


132 


92 
90 


10 

4 


170 

33 14 

96 
110 

51s 
135 

85 


117 
.5 


2001a 
176 

165 
1401a 
102 
252 


28 
33i« 


II  Ooapoo  od.    «  Price  per  share,     t  la  Aiw9<«i'<'aui     |  la  Fr.iaKfo    rt 


JOLY  18,  18SI.J 
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GBXiSKA-L    QUOrATIONd    OV    3T0CK.3    AND    B0XD3— Oontijjobd, 
for   K»pl>u«tlon«  H»«  WoUw  «t  H««<  of  Ptrat   Page  of  Qnntatlooo. 


Railko AD  Stocks. 


Bid. 

25 
11 


3OI4 


Bafr.Roeli.AP.,p(.lCO 
8.0.  R.  *Noitli..lOO 
CaUforiila  PaclHo.lOO 
Camitt'ii  A  Atlaiitlc.50,» 

Jo  .loPf.SO».-- 

C«na<la  Boutlii^rn.lOO      4Si« 
Oa  ladlaD  Paoino.  100      83 

O.tawlsaa 30  1 — 

do  l8t   pf...'*0«  68 

do         2d  jiref..50  «  85 

CedarF.  AMtun.-.lOO        5 

Cent.  orcieor«la...l00    102 

Central  Moss 100      17 

do  pref.  100      Se"* 

Cent,  of  N.J 100    113% 

Central  Ohio 50»  8a 

do  Pref... 50  ' 

Central  Paoltla....l00 

Central  of  80.  Car. .50    

Char.  Col.  *  Aue..l00      20 
Chea.dtO.-Vot.  Tr.  ler      16H 

do         Ist  pf.lOO      *7 

do     2d  pref.  100      27  "4 
CUcaKoA  Alton..l00    126 

do  pref.lOO    

Chlo.Bur.  AQuin.lOO      85''g 
ChlcA East.  111.  .100      84 

do  pref.lOO     8i»a 

Ohio.  Mil.  A  8t.  P.  10(1      0>% 

do         iiref..lOO    H2 
Chlo.  ANortliw'n.lOO    105 

do     pref..  7.100    132 
Chlo.  R.  I.  4  Pae.  .100      73  >« 
C.8t.P.M.4O.,coinl00      23 

do  pref.lOO      SO 

Chlo.  &  West  Mich.  100     41's 
Cln.  Ham.  A  Day.  100    HO 

Clno.N.O.&T.Pao-lOO    

Oln.  8and.  <fe  C.pf .   50      57=»i 

Clnoin.  &  Spring 2 

Clevel.  AX.  <&  Col.  100  I  27^ 
Cleva  iji  Canton..  100       5^ 

do  pref.lOO      19^ 

Clev.  C.  C.  &  St.  L.100      00% 

_      do  pref.lOO    

CI. 4 Pitt., guar.,  7.  50    152 

Col.  &Qreeu.,piei.lOO    

Col.  H.  Val.  A  Tol.lOO      2414 
CoLA  Xen.,guar.,8  50    174 
Con.  &  Montreal— 
Cl.I(B.C.&.M.pf.lOO    1321s 
Class  IV.  (Conc.)lOO    164is 
Con.APort8.,xu.,7  100 
Conn.  &  Passiiuip.lOO 
Connecticut  River)  00 
Cong,  of  Vt.,  pref  100 

Cmrent  River ICO    ..... 

Danbury  A  Norw'lk.50  »  52 
Oay.  &  Mich.,  gu..  50      74 

do  pf.,gu..8.50 
Del.  &  Bound  Br'klOO 
Delaware*  Hud. .ICO 
Del.  Lack.  &  West.  50 

Del.  &New  Kiig..  KO      

Deny.  &KloUr....HK»      15'4 
„        do  pref.lOO      45 

Dea  M.  &  Ft.  D'ge  100       4% 

do  pref.lOO      10 

Det.  Bay  City  A  A.  100    .  ., . 
Det.  Hills.  &  8.  W .100      ts 

Det.  I,an.  a  North.lOO    

„  ,    do  prel.lOO      34'« 

Dnluth  8.  S  AAtl.loO        4 

do  pref.ltO      H 

E.  Tenn.  Va.  AUa.lOv       t>H 

do    1st  pref.lOO     45 

do    2dpreI..100      13 "4 
East  Pennsylvania. 60  »  Sm 
Eastern  in  N.  H..  100      9J 
Ellz.  Lex.  A  Big  8. 100 
ElnUraA  W'uisp't.  50  « 

do      Pref 50  » 

EvansvUle  A  T.  H.  50 
Fltchburg ito 

do      Pref. ...100 

Flint  A  Pere  Marq.  1 00 

„         do        pief..loO 

Fla.Cen.AP.  -V.T.Cer. 

do   1st  pref.cuni.  100 

do2dpr.non-cuui.loo    

Georgia  Paciflc.lOO        6 
Ga.iOt.AB'kgCo.lOO    199 
Gr.KapidsA  lud.loo        2 
Gt.JJonu.tij.picl..      8b>3 
Gr.B.  W.ASt.P...loo        &^ 

do  Pref...  100 
Har.Por.Mt.J.AL..50 
HartfdACt.  West.  100 
Housatonic  pref.  loO 
Houa.  A  Tejc.Ccnt.  100  3 1« 
Hanting.  A  Br.Top.So  «  24 

do  Pref. 50  «  48 


Ask. 

78»» 

30 

14 

30 

83 

8 

59 


6 
106 

17>« 

37 
114 


00 
31>4 


30 
lb<<e 
49 
30 

128 


89 

Cs 
23 


50 
119' 


rill  iiei.LfV 

Illinois  Central... loo 

do  leased l.,4p.c.  100 

Iowa  Central loO 

do  Pref.lOO 

Iowa  F.  A  Sioux  City. 
Kan.  A  Alicli.  certs.... 
Jea.  M.  A  Ind.,  Td.lOO 
Kan.C.F  i.e.«.>ieiu.  100 
Kan.C.Ft.S.A  O.pf.lOO 
Kan.C.Mcui.A  bir.ltO 
Kan.C.Cl'u  A  Sp'd.lOO 
Kentucky  Cent. . . .  1 00 
o-ookuk  i  Deo  M.. 100 

ai)  pier..loo 
eoku  J!We8fn..lOO 
Kings  .Al'euibr'keoO 
iJ*"*  le  A  W....iOo 
■io  Pref.  loo 
^  ^•^•^,^ich.tio..lOO  iUB-,  iu»-« 
/^f^Vailei ^,  il^l   *7<s 


123 

216 

19 

52iJ 


134>4 


f6 

651s 

94  •« 

<>4>t 
113 
105  "4 
135 

7338 

'^6 

83  >s 

42 
112 

GO 

58 
5 


Raii.koad  Stocks. 


5% 

20 
blis 

152' 

25 '4 
180 

133 

165 


tilttle  Bchu'k'l 60 

U>ng  Island 50 

.on.  Evans.  A  St.  L.lOO 
do  Pref.lOO 

.ouisv.  A  Na»liv..lO<i 
',oiilRV.N.A.A(;hlo.lOO 
r»uis.  Ht  L.A'rvx.lOO 
Louisville  Soiith'n.lUO 
Vlabontng  Coal  KR.50 

do  Pref..  50 

tfalne  Central 100 

V(an.  A  Law'oe....lOO 
Vfanhuttau,  con.. .100 
VUrq.  B.  AOnt..  .100 

do  Pref..  100 
Maryland  Central.. 50 

tfa^sawippl 100 

vleiupli.A  Charl 25 

tfeiican  Central  ..10(i 
Mexican  Nat.,  T.R.1C0 
Vfloblgan  Cent 100 


123«a 

216i» 

41 

55  ij 
76 
1751* 


I28H 
134% 


4H 
60 

18" 

7.->»i 

17 

721s 


7 
40 

4 
7 


13 
50>s 


10 

46 

6 

25 

"87"' 
10 
35 
5\ 

13 

b>4 
55 
14ii 
52 
100 


Bid. 


60  >« 
951* 
24 


7a'« 
2114 


125 
217 

b81s 

15 

90 


Ask, 


97 
28 
62 

74 
22  >i 


8 
75 
lift 
130 
2iO 
100 


112 
30 

18 14 


88 
75 
108 
61% 

4 

81s 
I414 
22% 
071* 


83 

20  6' 

si44 
(  .^4 
»  87 


142 
lOOis 

12 

65 

25 
250 


210 

le' 

15'e 
10 


51 


li9 
18 
76 
20 
73 
bi* 


29 

7 

200 

5 

88i« 
71s 


31 
51 

4 


48 '8 
9415 


8 
V5 

'Ve' 

"62 

122 

bO 


to 

14 
50 


57% 


loav,  109% 


tfU.  Lake  8.  AW..  100 

do  pref.lOO 

Mine  Hill  AS.  H... .50 

vllnneapA  8t.L...10O 

ao  Pref...  100 
Mo.Kan.&T.,x.  2dM. 

do  prof...  100 
>»ls8ouH  Pacitlc...lO0 
M)blle  AOhto  ....100 
M  irgan  '8  Ijh.  ATex.  100 
vlorris  A  J^^'x,  gu.,7.5o 
Nishv.Chat.A  8t.  L.2d 
Nash.  A  Decatur. ..25 
Nashua  A  Lowell. .  100 

Ndugatuck 10(1 

N  sguHlioning  Vall'y.'iO 
Now  H'n  ANorlh.-lOO 
Niw  Jersey  A  N.Y.lcO 

do         pref..l(>0 
New  London  Nor. .  100 
N  y.Cent.AH.Riv.lOO 
N  Y.Ch.ASt.L.newlOO 
do  1  St  pref.lOO 

do  2dpief  100 

N  Y.  AHarleiu  ....50 
N.Y.Laok.AWeHt...lOO| 
N.  Y.L.Erie  A  West.  100 
do  Pref.lOO 
N.Y.  A  N.England.  100 
do  Pref.  100 
N  Y  N  H.AHartf.lCO 
N.Y.A  North., com  .100 

do  pref.lOO 

N.Y.  Out.  A  West.  .100 
N.  Y.Phil.  A  Noif.  100 
N.Y.  Prov.  ABost.lCO 
NiY.Susq.A  Weat'nlOO 
do  Pref.lOi. 
N.  News  AMl88.Val.Co 
N  irf.A West,,  com. 100 

do  pref.lOO 

Nj.  Pennsylvania.  .50 
S  )rthem  Central .. .  f<< 

Northeastern 5\ 

>Ijrtn'n  N.  Uamp.lOO 
Sortb'n  Pac.ooiu.lOO 

do  Pref.lOO 
Morw.iJi  Woroesior.luo 
JiCd.  A  L.  Champ. IIH) 
>hiu  AMiss 100 

do  Prel.lOO 

J  no  Southern 100 

MA  Colony 100 

Om.ASt.  L 100 

do.  pref....  100 
Oreg.  li'y  A  N4V  100 
Or.  8.  L.  A  Utah  N.lOO 
Pennsylvania  RR.  .50 
Penn.  A  North we^it.  50 
c'ensaoola  A  Atlan.lOO 
'oorla  Dec.  A  Ev. .  100 

Peo.  A  Eastern 100 

'Btersburg 100 

•lUla.  A  Erie 50 

Phil.  Oerm.  A  N(>r..50  »128 
P-illa.  A  Read.  cert. 50      iSis 
Piiiia.  A  Trenton..  100 
.'una.  Wllm.A  Bait. 50 
'Hts.  Ctn.  A  8t.  L..50 
Pitts.Ciu.U.ASt.L.lOO 

do  prel.lOi 

Pitts.  A  ConneU'e..50 
'iiiB.i''t.  W .«  C,guar.7 

►"itts.  Junct 50 

Pilts.MiK.AYough  50 
r-itla-Va.  A  uhiiriea.50 
Pitis.  A  We8tern...5( 

do  Pref.. 50 

puts. Youiigs. AAah  At 

do       pref 50 

Port.  Baoo  A  Porta .  1 00 
Port  Royal  A  Augusta 

Prov.  A  Spring 100 

Prov.  AWotcesur.  10 
RtjUB.  A  Saratoga . .  1 00 
Ulub.  F.  A  P.,oom.i0< 
Kioumoua  dt  P'u'g.  lOO 
Rich.  A  W.  P.Tec.iOO 

do  Pref  ...lOi 
Richmond  York R. AC. 
Rio  Grande  West..  100 

do  prtf.lOo 

Rome  W.  AOgd...ioo 

liatlaad 100 

do  Pret.,7..100 
Si.  J08.A  U'd  UI'd.loo 
8  t.LouiHAlt.  A  T.  H.  luo 

do  Pref.lOO 
S'.r.  Af.K.lstp^MOO 
St.  L.  ASu'we-t Ov* 

do  P.ef.lOO 


115 


1914 


81 

111 

65 

41s 
10 
14% 
•23 1» 
67 'e 
40     I 


MiSOKI..  8T..CK8. 


201 

24  6'« 


13 

68 
261s 
270 


19        19  ^ 
48        ftO 
3)1«    3358 
94%'   96 


7 
27  If 
9 
131s 
49 
r  oOH 
r  82ii 
1  i-i 
136 
23 
6  is 
170 
4 
18 

"I'i 

16411 


69 
24  If 
50>4 


2 

17 

5 


I4is 
56 


230 

'in 
16% 


713 
29 
13 
15 
49% 


50 

13S 
23  >s 
65 14 

178 
5 
191s 

"19"' 
165 


73 
251s 
50 1 


3 
19 

7 


29 
29' 


54 


16 

591s 


150 

152 

20 

25 

120 

4i 

47 

40 

29 



66 

X23S 

124 

IS-, 



iea" 

lii" 

103 

1838 

131V 

66 

68 

35 

SiH) 

0»l3 

108 

109 

2<s 

3 

OD 

67 

at 

32 

125 

135 

70 

73 

6 

7 

13 

14 

8c.  Paul  A  nuluth.  100 

Do       do      PMOO 

St.  PLVfiun.  A  Man.  100 

Shore  Line 100 

B'lnr.h  Carolina  ...100 
South.  Cal  pref.... ICO 
Southern  Pac. C0..IOO 
9"weat.,<4».,g'di7.100 
JuiiiT.lt  Branch. Pa-50 
Siinb'ry  A  Lewlst'u.SO 
rnrre  U.  A  lud'nap..">0 
rHza8APaolllo...l00 
rol.  Ann  .\rbor  A  N.M 
roL  4  Ohio  (;enfl.l00 
do  Pref... 100 
Tol.  Peor.  A  West.  101 1 
Tol.St.L.A  K.CIty..  100 
do  pref..  100 

0.  N.J.RB*C.  Co.lOO 

Onion  Paclrto 100 

Ij'n.  Pac.  Don.  AO.IOC 
Utlca  A  Black  Rlv.l  00 
Vt.A  Masa.il'sed.O.lOO 
Virginia  Midland . .  100 
Wabash  RR 100 

do  pref..  100 

Warr'n(N.J.)il'8'd,7.5C 

West  End  (BoBt.)...5i 

do.    pref.  (Bus.)  50 

Vest  Jersey 5o 

Vest  Jersey  A  Atl. . .  5( 
Veetern  NIarylaud.5( 
West.  N.Y.A  Penn.  10 
Wheel.  A  L.  E 10. 

do  pref.  101 

«ru.  Columbia  A  A.lOi 
Wilmington  A  Nor..5( 
iVllm.A  Weldou,7.lO( 
DIvlil'nd  obligation^ 
Wisconsin  Cent.  Coloi 
<to  Pref.lOO 
W.ir.Nash.A  Rooh.KK 
COAL  &    MINIXC 

STOCKS,  N.Y. 
Cameron  Ir.ACoallOO 
Colorado  Coal  A  I.IOO 
Col.  A  Hock.C.  A  MOO 
Cousoi.Coalof  Md.lOO 
Hoiueatake  Miu'g.lOO 
Lehiub  A  Wilkesb.Coal 

.Maryland  Coal 100 

.Vliuiiesuta  Iron  ...  100 
New  Central  Coal .  100 
N.Y.APeriyC.&I.lOO 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 

do  oref.lOO 

Tenn.CoalAIronColOO 

do  pref.lOO 

EliECTRIC 
LIGHT,  4c. 

Brush,  Bait 100 

Brush  Klec.  Light. ..50 
Brush  Illuminat'g  100 

Consolidated 100 

Con.  Eleu.  Storage 

Edison  CJ^cn.  Elec  lOu 
Edison  111.  Co.  of  N.Y. 
"  •'  •'  Bklyn 
Edls'nPhoa.ToyMf.Co. 
Ft.  Wayne  Elec.O  >.ii5 

Julien  Electric  Co 

Do     Traction  Co  . . . 

Bpanlsh-Aiuer.  L.  A  P. 

Thoau-H.  Elec.Co...25 

do  pref..  25 

do    T.S-oSer.C.lO 

do       do    Ser.U... 

Thom.-H.  lnternat.100 

do  prof. .  1 00 

Thorn.  Welding  Co.  100 

do    Eiirop. w.Co.loO 

0.  8.  Electric  Co  ..100 

U.S.  Uluiulnat.Co.lOO 

Westlnglumse  El.  L.50 

UAS  STOCKS. 
Bait.  Conaol.  Gas  .100 

Bay  State .50 

Brookllue,  Mass. ..100 
Brooklyn,  L.  I.— 

BrooKlyu 25 

Citizens' 20 

Pultun  Muuicip.lOO 
Metropuiltau  ...100 

Nassau 25 

People's 10 

Wlifiamsburg 50 

Cambridge,  Mass..  100 
Cnarleat'u.8.C.,Ga8.25 
Charilera  Valey..iOO 

Chelsea,  Mass 100 

Chicago  Gas 100 

Uinciu.  O.  A  Coke.  100 

East  Boston  ...   25 

Hartford,  Ct.,  G.  L..25 
Jamaica  Pl'n.MasHloO 
.leraoy  Citytias  Light. 
Jeraey  C. A  Hubok'u  2u 
Lawrence,  Mass...  100 
Louisville  Qas  Light. 

tiviwell 100 

Lynn,  .Matss-.U.  L..I00 
.«8ia.A  .Heltoa6...100 

MtiupUis  Gas 

S.  Orleans  Gas  L.lOO 
N.Y.  City-  Central. 50 

Consolidated lOo 

Equitable lOo 

Mutual iOu 

Wt«ni.<r<t  ■+SH.11I. to 


Bid. 

"34% 
93 
100 
•  168 
6% 


Slif     32 


Ask. 

36 
ICO 
103 


HtSOBt.    STOCKS. 


Bid. 

~2~ 


85 

13>4 

111* 

"-S 
1ft 

8 

17 

22:)is 

43^8 


lo7is 


10i« 
22^8 


4  58 
» 

I   12 

*     7 
31% 
73% 
107 

iVf 


181* 
50 
1II7 


% 
321a 


25 
12 
16 
18 
70 
9 


i9 
250 
4 
30 
31ifl 
82 


lOlis 
x79 

75 

»'  ii  % 

■■>« 


»  3-( 

.4 


40 
S    11 

44 

»  27i« 

114 


95 

98 

71 

ili 

116 

90 

95 

134 

■0 

7J 

lOd 

111 

200 

2u\<lS 

<  2^ 

8 .. 

8h 

113 

115 

4»ie 

4it4| 

189 1« 

191 

431s 

44 

28 

16J 


1421s 

130 

256 

Its 

l4l 

321* 
x96is 


05 

13% 

lft>« 

(0 

8S 

16 

11 

21 

43  »8 
191s 


137% 


10=8 
23 14 


If. 

719' 
321a 

7.1-j 


Ills 


llt> 


Ibio 
54 
119 


14 
31 


3  a 

13 

18 
19 
731s 
10 


4018 
300 
5 
33 
321a 
86 


80 


1931s 


40 


lot 

81 
.'71s 

12" 


33 

25 


135 
50 
iO 
5o 
12 

4iia 

as 

115 


93 
117 
118 


163 


145 

13  L 

2,i7 

160 

142 
35 
981s' 
87    I 
93  >s 

120 

120     I 
'\ 

I?* 


Phlla.  Co.  Nat.  Gas.SO >  .. 
Pittsburg  Qas  Co... 60  a  74 
Portland,  Me.,  O.  L..'iol     75 
St.  Louis,  Lacleiln.ino' 
do        pref.lOO, 

Ralem,  Mass 100' 

San  FrauolRoo  Oa« { 

Wash'ton  OltvO.  L.20 
N.Y.  4  Rlt'KLYN 

IIOItSK    HUH, 
Lorut      serurLtit-n      in 
ClIiio.NK  r.Eeii.!  I  week 
exc'pl  Till  of  inoiUh. 
TELKUUAHH. 
Anier.  Tcl.A  Cable.  100 
Cent.  A  80.  Am.  Cable 
OoiuM.erl  Cable  Co  100 

Franklin  100 

Gold  A  Stock 100 

IVIexIcan 100 

Northwest,  guar. ...50 

Pacillo  A  Atlantis 

Postal  Tel.  Cable 

South'n  A  Atlantic. 25 
Western  Union. ...100 
TBLEPHONB. 

American  Bell 100 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y. A  New  Jeraey.  100 

New  England 100 

Tropical 10 

TKVST  OO'S 
.\in.  Loan  A  Trust.lor 

Atlantic lOv 

Brooklyn  lrust...lOO 

Central 100 

Continental 100 

Farmers'  Loan  4  Tr.25 

Franklin 100 

Holland  100 

Kings  County 100 

Knickerbocker 100 

Long  Island 100 

Manhattan 30 

Mercantile ..100 

.Metropolitan 100 

.Vassau 100 

N.Y.  Life  A  Trust.  100 
N.Y.Sucunty  ATr.lOO 
Peoples',  Brookly  aid 
Real  Estate L.AT.IOOI 

State 100 

Union 100 

United  States 100 

Waaiiinglon 100 

UINC'L.L.ANEOll8 
STOCK!*    ANU 

TKLSTS. 
.^idams  Expie8a...l00 
Am.  Bank  Note  C0..50 
Am.  Cotton  Oil.  ...100 

do  pref.lOO 

American  Eipres.lOO 
Am.  Pig  iron  war. 100 
Amer.Sug.Eef.Co.cta.. 

do  iref.cts.. 

Am.  Tobacco  Co.,  pref 
Asplnwail  Land. ...10 

Boston  Land 10 

Boston  Water  Power 
Brookline  (Mass.)L'd5 

Brunswick  Co 100 

Canton  Co.  (Bait.). 100!  .... 
C.  J.  H'y'a  U.  Sl'k  Yds'  .... 

do  Pref 1001  .... 

JlailinCo lOOl  loo 

do      Ist  pref.  100|UOO 

do  2d  pref.lOO  5100 
Con.  Kan.  C.S.  A  R..25 
Coullneut'l  C  .n.Almp. 
Dlot.  AC.  Feed.  Cj.lOO 
blast  BusLoii  Laud. 
Frenchman's  Bay  Ld. 
Hackeusack  •v«ier,  a5 

do  pret.,  •Zt)\  

Henderson  Bridge.  100   loO 

lllluoio  Steel lOO] 

Irou  .Steamboat...  100 

Koeie.y    .Mottir 5i, 

L tiisou  Store  oer.  .50 
L-iiclghOalaNav.  5  J 
Lou.AN.Y.L.Al.to..50 
Mauh'tt'u  B'oh  Co.loO 
Maverick  Laud...,  10 
Maxwell  Land  Grant.. 
.Mex.  Nat.  ■.ouatruct'n 
.Vlorris  Can.,  gu.  4.100 

do    pf-.gu.lO.lOO 
|Mr.  Des.  AE.S.Land.5. 

Nat.  Cordage 

!  do  Pref 

National  I..eal  Tiust.. 
(Nat.  Linseed  Oil  Co... 
Nat.  Starch  M.  Co.  100 

Itt  Pref 

2d  Pref 

N.  Y.  Loan  AUnpr't... 
S.  Y.  A  Texas  Laud... 

Land  snip 

Ni  rth  Amer.ciuCulOu 
Noith«oot  Equip.  100 
Oregon  Improve. .100 
Paclltc  .Mall  88.  Co. lOOi 
Peuusylv.  8ieel...l00|« 

Pi.u^u.  Bridge  ....100    

PiUlm'n  Palace  I  arlOO|  180 

San  Oli'gu  Laud «    L8>S 

Bt.L<mis  B'dge.lslpref  elu4 

I    2dpref.  oert ioOb  50 

St. Louis  Tun.  KK.li>  '  «liil 


I2>e 
7ft  >• 
80 
15^ 


21» 


801* 


280 


X  li« 

46>4 

t    3% 

>     4«s 


2-s 
I8I4 
46:'a 


II 


200 
iOe. 
87% 
99 

17  »8 


2 
46% 
4 
4'i» 


102 


4 
18% 
46''s 
..„. 

^i» 


14 


37 


14% 


26 
351s 


350. 

88 
101 

17% 

31Hk 

60 
1 10 
lift 

43 


!5 


29 
30 


185 
2>> 

lOtt 
63 

loa 


'  enuK  auiuluaL         J  Purchaser  also  pays  aoorued  interest.  «  ux  Luuuuu.       •  vjuuuktiuus  uoiiats  yoi  su,>. «. 
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GENERAL    QUOrATIONS    OP    STOCKS    AND    BONDS-Concludep. 

For  Bxpanatlon  nee  Note,  at  Head  of  First  Page  of  gootatlo  ... 


Miscellaneous  St'ks.  | 

Standard  Oirir't.H  0| 
Tex.&Pao.  L'dTr.iOO 

U.  8.  Express 1<1C| 

Wells  Farvo  Krp.lOO 
West  End  I>anri  (Best.) 
Went'uUnton  -lei  f  Co. 
Westiiieli.Atr  Br'ke.50 
iniNIISCi  STOCKS; 
(N.  Y.  &  SAN.  FKAJS.) 
Adams  Cons — ..  ..... 

American  Fla^ 

Alice 

Alta  Montana lOt 

Astoria 

Barcelona 

Belle  Isle 100 

Belnont 

Best  &  £elc]ier. 

Bodie 100 

Breece 

Bulwer 100 

Caledonia  B.H.... 100 
Consol.  Callforula.lOO 

Con.  Imperial ; 

Chollar 100; 

ClirytoUte 501 

Comstouk  Tunnel 

CJonsol.  Cal.  &  Va I 

Crown  Point lOOi 

Dead  wood 

Denver  City  Con 

Dunkin { 

El  Christo ...i 

Eureka  Consol 100 

Father  De  Smet ....  100 

Freeland 

Gould  &  Curry  8..100I 
Hale  &  NorcroBs..l00 

HomSUver 

Iron  Silver 20, 

Iron  Hill 1 

Klngs.&Pembr'ke  Iron 

Lacrosse 10 

lieadvlllc  Consol 10 

Uttle  chief 50 

Mexican  G.  &8ily.l00 

Mono .{ 

Mo'ulton 

Navajo 100 

North  Belle  Isle i 

Ophir 10 

Oriental  &  Miller I 

Phoenix  of  Arizona ; 

Plymouth  Consol 

Potosi lODi 

Rappahanock i\ 

Bobinsou  Consol.. ..50; 

Savage i 

Sierra  Nevada ICOl 

Silver  King 

Btandard 100 

Union  Consol 100 

Utah , 

Yellow  Jacket - 

BU!$TO>l«IIM!»G, 

(See  Paae  83.; 
RIANUFACT'liVG 
Am.  Limn  {l'.Kiv)..100 

Amory  (N.H.) 100 

AmuskeiiK  (N.H.)  lOUU 
Androscog'n  (.Me.). 100  x 
Appletoo  (Mas.'!.).10O' 


Bid. 

Ask. 

1A1 

161 H 

16 

19 

5B 

6.4 

140 

145 

I  ^9U 

19% 

12 

13 

)  93 

•25 
•60 

"•'lO 
1^95 
•20 
•16 
5-37 
110 


•30 

"•25 
•05 
1-30 
1-60 
3-35 
•75 


•l!- 

6011 
1-15 
1-50 


aANUFACT'O    STOCKS. 


Bid. 


100 
X1210 

1266' 

122 
200 
100 
45 
104 

"2714 
1020 


1441s 


19 
128 


103 


103 


1100 

90 

93 

365 

9H 


Atlantic  (.Ma.ss.)... 100  X  84     i  86 

Barnaby  (Fall  Klv.)...i  Il25 

Barnard  Mfg.  (F.R.)..    1  83 

Bates  (Me.) 100x130    131 

Boott  Cot. (Mass.)  1000    1330  |l340 
BorderCityMfg  (F.R.) 
Boston  Co.  (MaS3.)lU00 

Boston  Melting 100 

Bost.  Duck  (Ma8S.)700    1050 

Chace(FallKiver).10O: 

Chicopee  (Mas9.)..IOolx  92 
Cooheco  (S.H.)....500|  360 
Collins  Co.  (Conn.).lOi       8% 
Continental  (Me.). 100;     19 

Cres'tMids  (F.K).IOO,  

Crystal  .S|ir.  «1.  (F.R.)    

Davol  Mills  (P.R.).100| 

Dwight  (Mass  ) 500  x750 

Edwards  (Me.)  ...100x115 
Everett  (Mji«ii.)..New;     80 
Flint  Mills  (F.R.).100      95 
Franklin  (Me.)  ...loo 
61'beY..Mill8(F.R.)100 

Granite  (F  K  ) ll.o 

Gre»tFall»(N.H,)  100 
Hamilton  (Mk«s  )100i'  x9iO 
Hartf  Ciiipot  (Ct.)100      ga 

Hill  (Me.) 100x70 

HolyikeW.Power  100    270 
Jackson  (N.  H.)..  1000   940 

KlngPhUln(F.R.).100'  

liSOonla  (Me.)  .^..400    60i> 


Pocasset  (F.  B.)...10(i    102 
Rich  Bord'n(F.R.)100 
Robe?on  (F.  Riv.)100(i 
Sagamore  (F.Kiv.).lOO    ITO 
aalmonFalls(N.H.)300  x225 
Shove  (Fall  RIv.).. 100 
Slade  (Fall  Riv)..100 
Stafford  (Fall  Riv.)100 
3ttrk  Mills (N.lI.)lOO(i 
1-80    200    reiumseh  (I".  R.)..100 
rhorudikf(Miis8.)1000 
1-50    1-70    rremont&S.(Mas8)100 
70      -Sl    Uni..nC.Mf.  (F.R.)IOO 
Warnpanoag  (F.R.)IOO 

•07 ffashlngfuUMasa  )100 

•50 do        pref 

(6      -77    Weetamoe  (F.  B).10O 

•50 milra'tic  Linen  Co.25 

•85       -Ob    York  Co.  (Me.).... 750 
•3a     BANK  STOCKS 
Baltimore. 
Hank  of  Baltimore  100 
Bank  of  Commerce.  15 

._    Citizens' 10 

2-or!,C'om.  &  Farmers'. .100 
■40| ,  Farmers'  B'k  of  Md.30 
Fanners'  &  Kerch. .40 
Farmers'tfcPlanterb'  25 
iFirstNat.of  Balt..lOO 
German  American.  100 

Howard 1 

•eC    Marine 30 

Mechanics' 10 

37'o  Meichants' 100 

•3ti  lNati(mal  Exch'ge.lOO 

12    People's 20 

1-35   ■'ecoiid  National.. IOC 
Third  Naaonal....lOO 

3^60   Union 75 

1-15   Western 20 

•20  Boaton.t 

•30       •4(1   Atlantic 100 

•08   Atlas 100 

BlacVstone 100 

Boston  National.. 100 

Boylston 100 

Broadwav 100 

Bunker  Hill 100 

Central 100, 

60]  City lOOl 

2^1(  ilcoiumbian 100| 

Commerce 100 

Commercial lon 

Commonwealth ..  .100 

Continental 100 

Eagle 100 

Eliott 100 

1^20 Everett 100 

2^00    Exchange 100 

•2ft  Faneuil  Hall 100 

l^CO    1^50   First  Natlimal 100 

1-75' First  Ward 100 

65      -70   Fonrth  National... lOu 

1'40 Freeman's lOd 

Globe 100 

Hamilton 100 

Hide  &  Leather ..  .100 

85     iHoward 100 

II211II3      iLincoln 100 

20;ji  '  2035  Manufacturers'  ...100 

140  145       Market 100 

62u;625      IMnrket  (Brighton). 100 

.Massachusetts lOu 

Maverick 100 

iMechanics' 100 

(Merchants' 100 

iMetropolitan \uO 

llM    ! !  Monument 100 

1010   1050  '  Mt.  Vernon 100 

190^1191    iNewEngland 100 

North 100 

North  America.. ..100 

Old  Boston 100 

People's 100 

Redemption 100 


Ask. 


90 

80 

101 

230 

90 

60 


•09 
•27 
1-75 
■55 
•25 
•25 

2"o"6 

"'■40 
1^76 
4.40 


•35 
■"•60 


Bank  Stock?. 


Bid. 


1220 

1  2.^0 
122I2 
■M^ 
103 

55 
106 

50 

30 
1030 


146 

1712 
20 


"'62" 

47^1 

116 

10 

16% 

37^ 

12!l| 

13 

143 

i"3"3    , 

18 

19 

170 

106 

81 

82    i 

371s' 

13913140 


■3.^1 


•O 

•(>(. 
300 
4^45 


122 
100 
113 
130 
130 
205 
139 
103 


122i« 
liiOif 
115 
132 


ntalcago. 

American  Exch.  Nat 

vtias  National 

Chicago  Nat 100    280 

1  ( "oinmercial  Nat. . .  100 
Continental  Nat. . .  1 00 
Pi  rst  National 100 

I  Fort  Dearborn  Nat 

1  Hide  and  Leather.  100 
Merchants'  Nat. ..100 
Metropolitan  Nat.lOO| 
Vat.  Bk  of  Amer..lCO 
Vut.B'kof  niinois.lOO' 
Morihwestein  Nat.lOO 
Union  National..  .100 

Cincinnati. 
Atl.as  National. ...100 
Ciiizens'  National. 100 
Cowimercial  Bank  .50 
EijuitableNat 100 

iFii  I  h  National....  100 

{First  National  ...100 
Fourth  National .  .100 
Cxerman  National.  100 
•Market  National..  100 
Merchants'  Nal'l..l('0 
.VatlinalLafayettelOO 
Ohio  VaUey  Nai'l  100 
Second  National  ..100 
Tiilrd  National.  ...100 
Western  German.. 100 

New  Orleans. 

American  Nat 100 

IBank  of  Commerce. 10  xl5^ 
(:.T.nal&Bankiug..lOO  xl59 

Citizens' 100      6312 

kiermanlaNation'I.lOO  x200 
'  HilieiniaNational.lOO 

'  Louisiana  Nat 100 

1  Metpopolitau 1001X154 

I  Mutual  National  .  100;  xL13 
1  .Vew  Orleans  Nat. .  100 ;  x700 

People's 50|xl08 

Southern  NationallOOlxlll 


136 


1371s 

2S9is 


277% 


xl04 


208 
141 
IO3I4 


State  National 100 

Traders' 10 

Union  National...  100 
Whitney  National. 100 


xl56 
X  11 
xl21 


125 

127 

H41s 

115 

1121* 

113 

IO4I2 

105 

100 

IOCI4 

9>ii! 

96 

107  Hi 


191a  Republic 100 


45 

30 

9U 
770 
117 

81 
100 
1031s 
110 
2371a 
IO1I4 
970 
1021s 

701s 


i955 
1 109 
60  ^ 


lAnc»»t'rM.(N.H.)400   622icl625 
L'rel  Lal<e  .'Mills  (F.  K.)i  il02 


Broadway 160 

,,       .    _    .    iBrooklyn. 100 

i^*^,"?f.''^''"'*-'l?90  1495    iiaoo  jCity  National 50 


Kevere 100 

Rockland 100 

Second  National. . .  100 

Security lOo 

Sbawmut 100 

iShoe  &  Leather. ..100 

South  End 100 

State 11)0 

Sulfolk lOOj 

;Tulrd  National....  100 

(Traders' 100 

iTremont 100 

iUnion 100 

Washington lOO 

Webster 100 

iWlnthrop ..100 

I          Brooklyn. 
Bedford lOO 


logisllO     I        IVew  York. 

130    ;13iiis  ;AmBilea 100 

95    I  96     i American  Exch'gelOO 

182's  185     i  Bowery 100 

126%  127      Broadway 25 

103  lOH  Butcher8'&Drover»'25 
l^J4is  1  5  '  Central  National  .  100 
1 05  la  lOtf     ]  Chase  National. ...  100 

139      140     li'natham 25 

142     1421s  IChemiCal 100 

2.'i5     260      City 100 

130     131    rcitizen's 25 

1231$  1:^4    I  Columbia 

109     lOOi^   Commerce 100 

100    ilODi,    Continental 100 

11913120      Corn  Exchange...  100 

JDeposit 100 

ipJast  River 25 

Eleventh  Ward 25 

Fifth  Avenue 100 

Fifth  National 

FirstNatlonal 100 

FiistNat.ofStatenld.. 
Four.eenth  Street.  100 
Fourth  National  ..100 
Gallatin  National  ..50 

Garfield 100 

tJeroian  Amerioan..75 
German  ExchaugelOO 

Uermania ItO 

Greenwich 25 

Hanover.  100 

Hudson  River 100 

Importers'  &'Tr...l00 

Irving 50 

L>.atherManufts..lOO 

Lincoln 100 

.Manhattan 50 

Market  &  Fulton. .100 

Mechanics' 25 

130      Mechanics' &Tr.... 25 

IOOI4    .Mercantile 100 

102      Meichai.to' 50 

127      Merchants'  Exeh'e.50; 

li6    iMetropolitan lOO! 

108    I  Metropolis 100 

lti2      Mount  Morris 100 

104      Murray  HiU 50 

141    I  Nassau 50 

1221s   Now  York 100 


255 
130 
150 

941s 
235 
135 
167 
138 
12s 
119% 
160 
127 
162 
114 
150 
I'iS 
220 
129% 
100 
101 
1261s 
1051s 
1071a 
101 
1031s 
140 
122 
100 


108 
260 
131 
15.1s 
95 
240 
137 
168 
139 
129 
120 
162 
128 
164 
115 
152 
190 


Ask. 


145 

112 

115 

280 

300 

350 

160 

.^ 

315 

365 

109 

160 

500 

225 

143 

265 

275 

895 

180 

110 

115 

255 

260 

120 

135 

100 

272 

276 

21,') 



203 

INSUKANCE  Stocks. 


119 

1371s 

340 


Phliaclelplila.^ 

Bank  of  No.  Amer.lOO 
Chestnut  St.  Nat. .101 

i^oiumeiclal  Na' 50 

Comm'uwealth  Nat.50 

Flist  National 100 

Fourth  St..  Nat'1...100 
Girard  National — 40 
Kensington  Nat'l..  50 
Mannfact'rs'  Nat  .100 
.Mechanics'  Nat'l  100 
Nat.Bk.  N.Liberlies.50 

Penn  National 50 

Philadelphia  Nafl.lOO 
Seventh  National. 100 
Western  National. .50 

St.  liOiils. 
*mer.  Exeliange...50 
Nat.  Bank  of  Com. 100 

Commercial 100 

<  Continental  Nat'l. 100 

Franklin 100 

Fourth  National. .100 

International 100 

Laclede  National . .  1 00 

VIechaiiics 100 

Merchants'  Nat'l. .100 


325 
113 

a  53 


381s  |St.  Louts  NationaLlOu 


30t> 
155 
300 


lOS 

17 
165 

6i>s 
225 


Bid.     ABlr. 


42 

]a6" 

99 
IIOI3 

95 
II714 


90 
234 


Third  National. ...100 

San  Francisco 
I  Ani:lo-Californian 

Bank  of  California 

iFitst  Nat'l  Gold...  100 

Pacific 


165 
118 


114 


12 
130 


202 


275 
180 
125 
400 
400 

4500 
470 
160 
250 
183 
136 
247 
IVi 
155 
200 

2000 


208 
151 
3u5 
279 


180 

144 

425 

115 

310 

300 

110 

1171s 

215 

135 

160 

1151s 

70 
278 
172ifl 
160 


185 
146 
150 
117 


115 
118<a 


135 


FIBE    INSUB'CE 

STOCKS. 
Hartford,  Conn. 

.Etna  i'ire 100 

i  Connecticut 100 ! 

Hartford lOf) 

National 100 

Drient 100 

Phoenix 100] 

Steam  Boiler 50 

New  York. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 23 

Citizens' 20 

City 70 

Commonwealth  ...100 

Continental 100 

Eagle 40 

Empire  City 100, 


257 
130 
325 
140 
95 
194 


170 
116>t 

75 
280 


263 
138 


4900 
.oOO 
170 


190 
:37% 


165 


2000 

102 

170 

171>s 

300 

400 

130 

a'o'o'" 

140 
345 
140 


112 


190 
245 
370 
1751s 


190 


218 
150 
123 

7ifl 
375 


160 


Iiowell  (Ma.S8.)....690  x650 
Lowell  Bieaehery.lOO  130 
LowellMaeh. Shop. 500  74) 
Lyman  M.  (Mass.). lOOi  65 
Manche8ter(.S.H.)  100  x)4iu. 


1050 


Mass.  Cotton  1 000 

Mechanics'  (F.  R.)  100 
Merchants' (F.R.)  100    loO 
Merrimack, Ma83)10oO  I007>s 
Middlesex  (Mass.). 100;  128 
Na^hua  (N.  H.)  ..  .'■00;  4<)5 
Haumkiag  (Mass.)  100  xiosii 

Ifewmarket 5oO  x3'.!0 

Osborn  Mills(F.R.)tOi  i  ]00 
FaciUo  (Mass.).. .11100'  iTjiQ 
P<-n"erell  (M- )  ..  SfO    IA9n 


655 
135 
745 

68 
145 
1055 

75 
105 
1010 
131 
500 
110 
330 

r7"95 


ICommercial 60 

Fifth  Avenue 100 

{First  National 100 

Fultim 40 

IHamilton 100 

iKings  County 100 

iLong  Island 100 

Manufacturers  . .    30 

(Mechanics' 50 

'Mechanics'  &  Traders' 

Nassau  100 

North  Side 100 

Seventeenth Ward.l'  0 

Sprague 100 

20th  Ward 100 

Wallahont, 100 


1101a 

158 
135 
165 
430 
160 
125 
500 
200 


IOOI4  New  York  County.  100, 


131 
140 
200 
270 
240 
273 
160 


113 

165 
140 
170 


132 

•2"o"8' 
126 
135 
145 

275' 
260 


165 
170 
165 
130 
155 


.\,Y.Nat.E.xch'ngelOO; 

i  NinthNational....lOO 

Nineteenth  Ward  100 

North  America 70 

Oriental 25i 

.Pacitto 50 

I  Park —    100 

People's -  5 

Phenix 25 

Produce  ExchangelOO 

Republic 100 

Seaboard 100 

8  cond  National...  100 
Seventh  National  .100 
8I100  &  Leather  ...100 

St.  Nicholas 100 

Slate  of  N.  Y 100 

Third  National.. ..100] 

Tradesmen's 40; 

United  States  Nat.lOO 
Wietern  National. 100 
West  Side 100 


600 
135 
100 
150 
165 
210 
185 
310 
295 
22} 


175 
168 
3!5 
125 
145 
1'20 
103 


200 
93 


172 


331 

s'l'o" 

200 
260 


2o 
205 
220 
225 


124 
8i» 


Exchange... 30 1 

Farragut 50 

Fite  Associatioa.  100; 
Germ  in- American  1  Ool 

Germanla 50 1 

Globe 50 

(Treenwii  h 25 

Guaidian 100; 

Hamilton, 15, 

Hanover 50 

Home 100 

Jefferson 30 

Kings  Co.  (B'klyn)  20 
Lafayette  (B'klyn). 50 

Libecty 80; 

Mauuf.&  Builders'  100 
Nassau  (Brooklyn). 50 

National 37is 

;  New  York  Fire 100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's .50 

Phenix  (B'klyn). ...50 

Rutgers 25 

Standard 50 

Stuyvesant 25 

;  U  iiited  States 25 

'WestehHster ...10    170 

{Williamsburg  Ci-y.. 50   315 
mAKIIVli   INSUK- 

ANttK    NCUIP. 
Atlantic  Mutual 

18-.7 

1888 

1889 

1890 

1891 

Comm'cl  Mut.lS73-S2 


75 
140 

75 
135 
110 
120 

65 
230 
210 

80 

70 
100 

90 
275 
165 

95 
165 

55 

70 
140 
137 

to 

170 
60 
65 
90 

140 
65 
60 

145 
65 

160 
65 

140 
70 

150 

117 
95 
85 

145 


215 
i'4'2" 


172 


335 
236" 


181 


155 


112 


100 


95 


100 

196 
93 

100 
150 

85 
140 
115 
125 

75 
240 
220 

90 

85 
110 
100 
285 
175 
101 
180 

60 

85 
147 
143 

70 
180 

70 

75 
105 
150 

75 

70 
150 

75 
170 

70 
150 

75 
160 
125 
100 

95 
150 
ISO 
330 


101 
101  la 
102 
102% 
103 
70 


101 13 
102 
1021a 
103 
104 
81 


PKICKS   OF    KXCHANGK 
mKITIBBKSHIPS. 


N.  Y.  Stock, 

Last  sale 

N.Y.GonsoLSt'k  &  Pet. 

Last  sale,  July    14.. 
N.  Y.  Produce 

Last  sale,  July  13... 
N.Y.  Cotton 

Last  sale,  July  1 ... 
N.  Y.Coflfee 

Last  sale,  Ju  y  1 

N.Y.  Metal  

Last  sale,  July  15  . 
R'lEst.  Ex.  &  Auo.  R'm 

Last  sale,  July  1... 
Boston  Stock 

Last  sale.  May  12. 
Philadelphia  Stock. ., 

Last  sale, 

Chic,  Board  of  Trade 

Lastsale,  July  ti..., 
Chicago  Stock , 

Lastsale 


$>o.oOo  asf. 
17,500 
240  ask. 
240 

825  ask. 
SUO 


1,400 
9509  1,010a 
1,010 
Plt.t^b.  Pet.8t'k&Met.'350b.,  390«. 


415 

350b.    3758. 

360 


35 

'""i,"io6'""" 

17,5b  18,5a. 
19,000 


2,500 


*  Prices  nominal,    t  Boston  bank  quotations  are  all  ex-4lTldend.    s  Price  per  share— not  per  cent. 
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Investment 

AND 

Tlie  Investors'  Suppf.ement,  a  pamphlet  of  150  pages, 
eontains  extended  tables  of  the  Slocks  and  Bonds  of  Rail- 
roml.i,  and  other  Companies,  with  remarks  and  statistics  con- 
eerning  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  siib- 
Bcribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
scribers of  the  Chkonicle  at  50  cents  each,  and  to  others  at 
|1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


June 

M»y 

Istwkluly 
Istwkjuly 
IstwkJiil.v 
Istwk  July 
Istwkjuly 
Istwk  July 
Istwkjuly 
February . 

June 

June 

June 

June 

June 

Istwkjuly 

May 

Jiuie  

May 

March 

March 

stwkJuly 
Juue 
May. 
Jliiy. 

latwk.Tuly 
Istwkjuly 
March 
Apiil.. 
May.. 
May. . 
March, 
May.  . 
May. 


Alabama  Mldl'a 

▲llegheuy  Vai.. 

Atoh.T.&8.Fe. 

Half  owned  ... 

Total  system. 

BtL.<!tSanF 

Half  owned.. 

Tot.S.L.&S.F 

A»rs.  total  . 

Atlanta  &  Char 

Atlanta  &  Flor'a 

Atlanta  &  W.Pt 

B.&O.EastLlnca 

Western  Lines 

Total 

Bal.40.South-w. 

Bait  &  Potomac 

Blr.  &  Atlantic. 

Blr.Sh.A-Xeun.R 

BishonsNTlle 

Blackv.  Als.&N. 

BolERoch.APitl 

Bur.C.Rap.  &N. 

Camden  &Atl. 

Canada  Atlantic 

Canadian  Paciuc 

Cp.F'r&Yad.Val 

Car.Cuni.GA-Ch. 

Cen.KK.A  Bk.Co 

Centralof  N.  J.. 

Central  Paciflc. 

Centralof  8.C.. 

Char.Cin.  AChie 

CharlesfiiASaVi 

Char.  Siim.&  No.  March 

Chatt'u'gaUnru  June 

Cheraw.  A  Darl.jMay 

Cheraw.ife.Salisb  March. . . 

Cbes. ifeOhlo....  Istwkjuly 

Ches.O.  &  8.  W.  Juue 

Chic.  Burl.  &  Q.  May 

OhlcA  East.  lU.  Istwk  July 

Chicaco  &  Erie.  May. 

Ohlc.Mil.&St.P.  2d wk  July 

Chlc.AN'thw'n.  May.  .. 

Chic.P<o.<feSt.L.  March. 

Chic.Kockl.&P.  June.. 

Chic.8t.P.&K.C.  Istwkjuly 

Chlc.St.P.M.&O.  May 

Chic.  AW.  Mich.  Istwkjuly 

Cin.  Day. A  Iron.  April.. 

Cln.Ga.A  Ports.!  June 

Cin.  Jack  A  Mae.  Istwkjuly 

Cln.N.  O.  AT.P.  Istwkjuly 
Ala. «t. South.  Istwk  Julv 
N.Orl.  AN.  E.  Istwk  July 
Ala.  A  Vicksli.  Istwk  July 
Vlcks.  Sh.  AP.  Istwkjuly 
ErIauKer  8y»t.  Istwk  July 

Cinii.Niirthw'L.  June 

Oin.Wali.A.Mieh.  Juue 

Olev.AkrouACol  Istwkjuly 

Olev.  A  Canton..  May 

Ol.Cin.Ch.A.S.L.  Istwk  July 
Pco.  A  Kast'n.  Istwkjuly 

Clev.  A. Marietta 'June 

Color.  Mldlaud.l  I  stwkJuly 

Col.H.  V.  ATol.  June  .... 

Col..ShawnecAIl  Juue 


1891. 


3.5.000 
107,395 
568.602 

28,764 
597,366 
139,<'23 

28,197 

167,220 

764,587 

155,932 

5,915 

27,859 

1,4!)0.0(I0 

481.550 


1890. 


20,600 
221.932 
469,021 

27,796 
497,716 
100,462 

27,199 

127,661 

625,377 

154,068 

5,581 

26,50.3 
,486,008 
430,35t) 


Jan.  1  to  Latent  Dale. 


1891. 


1890 


I 


1,971.550  1,916,364 


Colusa  A  Lake.. 
Covin.  A.Macon. 
Denv.  AKloGr 


Des  Moin.  A  No.  June 


Des 


June 

April 

Istwkjuly 


June 


i.M.AN'wcst 
Dct.Hay  C.AAlp'lstwk  July 
Det.I.ansKANo  IstwkJuly 
Duluth8.8.AAtl'4thwkAi)r. 
Dulutli  A  Winn.  June... 
K.Tenu.Va.A(;a.  .Vlarch 

Knoxv.AOliio  March 

Total  system.  May. 
KlKiii  Ji)l.,tK:ist.  "" 
EUz.Lct.Ali.S... 
Evans.AInd'pll.'. 
Evansv.  A  T.  H. 

Fltchburg 

Flint.  A  P.Mara. 

Florence 

Flor.  Cent.A  P. 

Ft.W.  A  Rio  (Jr. 

Ga.  Car'la  A  No.  March 

Georgia  RK May, 


May. 

Vi.ril 

istwkjuly 
IstwkJuly 

May 

Istwkjuly 

March 

IstwkJuly 
Juue 


40.764 

153.083 

3,335 

17.963 

2.314 

2.778 

45.540 

268,340 

54.672 

43,453 

374,000 

12,219 

3.834 

626.023 

l,14-<.050 

1,380.451 

9.798 

11.139 

61,591 

9,225 

8,214 

6.046 

2,617 

153,947 

177.165 

2,618,707 

71,6;i9 

197,873 

501. .555 

2,131.002 

56.900 

1,287,692 

7^l,846 

578.612 

38,315 

48,067 

5.466 

12.899 

77,7»f7 

32.992 

17,985 

8.405 

6,65 

143.826 

2,111 

57, 1 00 

17,604 

66.3 17 

238.862 

27,193 

27.783 

32.369 

280.754 

52,005 

1.600 

10,253 

152.200 

10.522 

14,628 

8,6.38 

25,234 

38,055 

6.008 

524,04  3 

63,272 

497.66 1 

42,889 

55,331 

6,849 

22,6,59 

537,234 

54,528 

5.660 

27,284 

18,470 

12,024 

119,383 


43, 1  22 

153,825 

6,579 

16,763 

1,477 

2,500 

45,705 

209,427 

62,185 

49,142 

333,000 

10,897 

2,346 

552,502 

1,16.3,821 

1,374,295 

11,659 

'56,553 

5.041 

11.154 

6,335 

2.445 

128,512 

154.975 

2,986,792 

67,826 

224,530 

482,436 

2,299.654 

33,088 

1,158,541 

77,177 

514,65 

28.636 

42,108 

5.883 

11.438 

71,133 

28.576 

16.154 

7.173 

6.953 

129,987 

1.544 

49,540 

16,114 

48,310 

238,326 

22.747 

27,731 

35,.552 

238,991 

22,642 

1,800 

8,146 

161.000 

9.215 

11,589 

11,478 

24.929 

59,728 

5,378 

534,4.59 

49,.501 

592,244 

42,827 

63,679 

5,216 

19,750 

584.216 

56,199 

5.418 

21,471 

10,114 

7.072 

116.849 


964.600 

1.5.265,692 

874.364 

16,140.0.57 

3,151.206 

857,083 

4,008,289 

20,148.346 

327,167 

48,3.56 

217,382 

8,674,742 

2,662,794 

11,337, .536 

1,136.900 

694.427 

26,827 

74,353 

6,885 

11,297 

1.359.363 

1,607,591 

227,570 


9.402.983 

295,422 

11,341 

2,923,9.54 

5,254,825 

6,174,535 

31,059 

62.366 

369.870 

30,605 

47,981 

47,440 

9,235 

4,157,178 

1,085,604 

12,160.388 

1,790,182 

1,014, 284i 

13,248,155 

9,784,761 

156,.592 

7,518,965 

2,093,273 

2,642,655 

831,417 


979,651 

14,938,4H0 

8.30.684 

15,769,162 

2,997,848 

813-,974 

3,811,821 

19,580,983 

329,004 

49,243 

213.974 

8,771,999 

2,7.50.551 

11.522,5.50 

1,134,045 

685.645 

39,299 

81,368 

4.512 

10,036 

1,021,411 

1,407,013 

230,429 


7,667,173 

259.443 

7.349 

2,781,162 

4.865,M14 

5,518,508 

37,170 


29.700 
361.323 

2,129,188 
940,556 
660,400 
301 ,532 
288.848 

4,220,524 

10,380 

306,845 

460,548 

242,768 

6.474.560 
747,888 
171,290 

1 ,020,324 

1,373,543 
239,519 


46,516 

3,969,391 

56,499 

94,548 

251,112 

58i»,687 

486,496 

36,i)44 

1,670,177 

189.647 

2,907,701 

249,824; 

217,509 

16(1.114 

554,169 

2,701,437 

1,513,784 

18,201 

741,615 

103,596 

34,923 

794,100 


328,060 

15,744 

54,548 

41,129 

7,838 

3.736.459 

933,435 

14.196.441 

1.. 528.324 

1.155.505 

12.582.255 

10,029.292 

9.5.205 

7.987,311 

2.129.460 

2,522,430 

777,043 


28,432 
318,694 

2,191.248 
959.116 
6I!3.349 
337.207 
277,840 

4,428.751 

9.317 

278,735 

416,973 

1!)5,551 

6.512,541 
741,889 
142,053 
952,263 

1.302,091 
120,958 


46,308 

4,0'.;0,744 

48,827 

98,347 

291,432 

5S6,762 

497,631 

26,950 

1,661.586 

119,639 

2,94., ■J30 

227,108 

239.989 

136.563 

49-<.O10 

2.700,422 

1,578,0.55 

15.423 

617,310 

58.073 

17.771 

724.392 


ROADS. 


Laleal  JSarntngi  Jteporle/I. 


WeeliorMn      1891, 


Geo.  80.  AFIa..  Juno  ... 
OcorKcfn.VW'u  .March  . 
Ur.  Kap.  AInd..  IstwkJuly 

Oln.lt.AFt.  W.  IxtwkJuly 

Other  lines.  ..  IstwkJuly 

Total  ail  lines.  IstwkJuly 
Grand  Trunk. ..  Wk  Julyll 

Chio  A  Gr.Tr.  Wk  July  4. 

Det.Gr.H  A  M.  Wk  July  4. 
Great  North'n- 

8t.  P.  M.  AM.  Juno 

East,  of  Minn.  June 

MontanaCont.  Juno 

Tot.  system.  Juno 

Gulf  AC'hleago.  Juno 

Honsatonic April 

HuJiiest'iiASheD  .Juno 

Hindi. .vsoiith'nljuno 

lIlimilNt  "flit  r'k(.' June 

Ind.l>ec..\.(iinn    June 

111.  AGt.N'orlh'iii.luuo 

Iowa  Central...  Istwkjuly 


1890. 


Iron  Railwiiy... 
Juck'v.South't'n 
J'k'nv.T.AK.W 
KanawliaAMich 
Kan.C.  CI.ASp 
K.C.F.8.  A  Mem. 
K.C.Meni.  A  Blr. 
Keokuk  A  West. 
Kiuest'n  A  Pem, 
L.  Erie  All.  A  So 
L.  Erie  A  West. . 
LehiRhA  Hud.. 
L.  Rock  A  Mem. 

Long  Island 

Louis.AMo.Kiv. 
Louis.Ev.ASt.L. 
Louisv.ANashv. 
Lonls.N.  AACh. 
Louis  V.N. CAT. 
Lou.St.L.ATex. 
Lynclii).ADur'm 
WfeniphisAChas 
IMesdcan  Cent... 
JMex.  National . 
JMexicau  K'wav 
Mil.L.Sb.AWest 
Milwaukee  A  No 
MiueralUauge.. 
Miuneap.  ABt.L. 
M.St.P.AS.S.M. 
Ho.  Kan.  A  Tex. 
Kan.  C.  A  Pac. 
Total  Syst'iu 
Mobile  A  Bum. . 
Mobile  A  Ohio.. 
MontereyAM.G 
Nash.Ch.ASt.L. 
N.Jersey  AN.  Y. 
New  Orl.  A  Gull 
N.  Y.  C.A  H.R.</ Juue.. 
N.  Y.  L.  E.  AW.  I  May. 
N.  Y.  Pa.  AOhiolMay. 


June 
IstwkJuly 

M,ay 

Istwk  July 

Istwk  .luly 

IstwkJuly 

IstwkJuly 

IstwkJuly 

Juno 

June 

Istwkjuly 

June 

1  Btwk  JiHy 

June 

April.    .. 

IstwkJuly 

Istwk -luly 

IstwkJuly 

Istwkjuly 

2d  wk  July 

June 

May. 

IstwkJuly 

IstwkJuly 

Wk  J'ne  27 

IstwkJuly 

2d  wk  July 

June 

June 

Juno 

I  stwk  July 

Istwkjuly 

IstwkJuly 

4thwkJ'ne 

June 

June 

May. 

May. 

June 


02.174 
3,143 

»5,O20 
8,362 
7,160 

70.54" 
864.213 

71.310 

25,740 


N.  Y.  AN.Eug.. 
N.  Y.  ANorth'u. 
N.Y.Out.  A  W.. 
N.Y.  Susq.&W.. 
Nnrfolk&West-i) 
N'theast'n  (S.C.I 
North'nCeutial. 
Northern  Pacittc 

Ohio  A  Miss 

Ohio  ANortUw.. 

Col.  A  Maysv. 

Ohio  Kiver 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Dec.AEy. 

Petersburg 

Phila.  A  Erie... 
Phila.  A  Read'g 

Coal  A  Iron  Co. 

TOtalbothCos. 
Pitts.  Mar.  A  Ch. 
Pitt.Shen.AL.E. 
Flttsb.  A  West'u 

Pllts.Ciev.AT 


May 
June 
Istwkjuly 

May 

Istwkjuly 

March 

May 

2d  wk  July 
IstwkJuly 

June 

June 

IstwkJuly 

June 

June 

May 

May 

May 

Istwk  July 
May.... 
May.  ... 
May. ... 
May. ... 
M.y. ... 
June  ... 
June  ... 
May. . . . 
May.... 


Pitts.Paiu.AF.  .May, 
Total  system  2d  wk  July 

Pitt.  Young.  AA.!  June 

Ft.  Royal  A  Aug.l  April 

Pt.Roy.AW.Cai.  April 

Pres.AAriz. Con.  June 

Q.uincyO.AK.C.  June 

Kich.ADanville.  June 

Vir.  .Mldlaud..  June 

Char.Ciil.AAu.'June 

Col.  AGieeuy.iJuue 

West.  No.  Car.  June 

Georgia  Pac  . .  May 

Wash.O.A  W..  June 

Ashv.  ASpart.'Juno 

Total  Bys'm.  IstwkJuly 

Rich.  A  Petersh.  May 

RioUr'de  South.  Istwk  July 
Rio  Gr.  West...  IstwkJuly 

Rome  W.  A  Ogd.  .M  ay 

Bag.TuscolaAII.  June 

Bt.L.A.Ar.lI.B-s  IstwkJuly 
St.L.SouthWru.  3dwkjune 

8t.  Paul  .V  Unl'th  Juno 

8.Ant.A.Vr.Pa.<s.  Juue 

8,  Frau.AN.Pac.  IthwkJ'no 

8av.  Am.  A  Mod.  I  Juue 

BeattleL.S.  A  E.  4thwkMay 

Sllverton lAprll 

SlouxCliyANo.jMay 

South  Carolina  .  June 

Ho.  Pacltlc  Co.—  ' 

Qal.Har.AS.A.'.May 

Louis'a  West. .  May 

Morgan'sLAT.'May 


815,351 

99,78 

111,113 

1,026,244 

2,*'77 

129,028 

10,300 

5,i»97 

1,384,634 

31,060 

295.618 

25.499 

2,449 

22.210 

56,119 

5.694 

4.364 

70.953 

16,860 

6,941 

12,936 

5,420 

59,187 

37,230 

11,012 

407,751 

31,445 

28,447 

397.450 

59,718 

44.896 

8,606 

14,194 

110.721 

140.004 

66.066 

75,636 

78,220 

31,680 

11,625 

130,329 

163.080 

154,268 

7,351 

161,619 

4,643 

250,889 

70,302 

305.378 

23.244 

13,194 

3,450,000 

2,419,436 

510,870 

527,328 

45,540 

61,141 

145,747 

170,304 

84,885 

549.359 

440,115 

85,286 

20,313 

1.032 

16,300 

34,827 

24,158 

36,090 

325,193 

3,385,252 

15,414, 

46,833 

451.050 


68.008 

3.353 

58.36(1 

10,115 

4..50 

72,978 

390.757 

68.68<l 

23,683 

735,449 

64.816 

107.842 

918,106 

2,753 
119,217 

9,699 


Jan.  I  to  Lalett  Date. 


1891. 


1,123,259 

31,032 

277,793 

23,192 

2,811 

11,205 

43.402 

6,404 

7,249 

64.95H 

16.012 

6,116 

16.231 

5.37(1 

54.047 

33.200 

9.772 

395.1)47 

3S.765 

22.36;i 

342.380 

57,675 

42.952 

6.697 

9,146 

143.051 

92.695 

56,420 

73,244 

63,919 

31,315 

10.896 

99,43,1 

131,031 

147,858 

6.508 

134,366 

4,605 

258,00; 

36,180 

298.0.50 

23,044 

10,292 

3,328,000 

2,497,070 

593,101 

515,933 

42.616 

48.988 

144.471 

165,443 

78.132 

538.972 

446,943 

74,130 

18,879 

790 

16,221 

35,839 

18,868 

48,373 

352.360 

3,703.033 

13.404 

47.708 

503,964 


1890 


1,779,22211,728,333 
1.323.333|1.490,071 
3,302.355  3,218,106 


•  • 

363,602  321,033 

10.4!16  10.032 

1,162,070  1,280,063 

216,078  232,444 

11 6,0117  112.077 

1,494,160  1,625,687 

0,614,052  10,184.47.'; 

1,882.236  1,919.674 

533,923  632,400 

4,309.386  3.889,810 

414.945  253.176 

622.464  48.5,996 

3,346,792  4,628,979 

17.861  21,1,50 

452.585  451.058 

75.236  70,313 

33.590    

8,470.401  7..595.876 

207,661  206.203 

lji91.066  1,735,789 

796.700  775,202 

18.339  19,479 

520,640  331.170 

404.642  319,lo7 

158,053  151,602 

150,637  211,167 

2,293.5.50  2,415.745 

576.289  602,256 

191,266  170.537 

64.448  79,836 

34.706  31,129 

1,.505.I30  1,48.5,981 

200.309  169.998 

324,343  258,532 

1,760,111  1,631,785 

120.814  138.677 

755.033  580,i;<8 

9,568,507  9,469,227 

1,340,531  1.238,121 

1.774,276  1,308,879 

222,261  205,310 

85,724  39.510 

654,630  736,908 

3,.526.358  3,303,542 

2,140,106  1,916,559 

2,128.113  1,907,238 

1,613,805  1,814,849 

844.146  795,981 

62,552  54,893 

743,175  650,565 

942,453  943,684 

4,035,839  3,887,466 

170,828  144,960 

4,206,668  4,032,427 

126,3(i5  114,545 

1,712,070  1,. 593,240 

436,070  162.249 

1,561.946  1,434.277 

104.230  96,940 

85,602  74,155 

19.938,6421 19,604.496 

11.201,430  11,297,587 


3,769 
27,612 

1 1 7,658 
41,543 
28,600 
50,499 

110,613 
20,69.1 
31,652 
13,835 
20,,508 

419,900 

175,100 
60.900 
44,900 
78,700 

146,620 

12,370 

9,900 

250,205 

28,.597 

5.741; 

40,500 

288.191 

8.462 

23,320 

62.479 

166.195 

137,218; 
28.340 
32,351 
10.150. 
4,271 
38,250 
92,000 

351,700 

82,442 
363,7  lOl 


3,1561 
23,883 

128.067 
39,5251 
23,703' 
41,1971 

123,721 
19,9281 
24,543, 
12,337 
20,500! 

381.600; 

173,8001 
54.900! 
44  800' 
67.050i 

126.3001 
11,400 
10,2001 

229.875! 
31,705 

36',550 

307.456 

8,3011 

20.833 

61,272' 

111,153' 

131,768 

26.158 

26.626, 

13,1381 

0,39<Ji 

24,8191 

81.721 

371.099' 
102.486 
429,933 


2,561,002 
2,368.0^ 

233. 6S5 
1,138,2 

597,605 

4,376,18" 

248,492 

2,598,785 

11,462,261 

2,016,311 

105.256 

5,«37 

317,490 

261,451 

139.235 

174,777 

1,539,395 

;6,034,756 

455,333 

238,111 

1,821,111 

8,123,955 

6,773,399 

14,897,356 

20,835 

133,133 

542.410 

163.151 

100.034 

1,120,411; 

407,878, 

155,758 

166,418 

58,096 

122.728 

2,922,000 

1,077,450 

470,850; 

424,070 

500,1.50' 

772,070, 

65,4301 

70,978 

6,703,375 

139,391 

106,>96' 

1,133.0721 

1,329,716 

45.345 

671.120 

1,742.123 

746.406, 

762.<l03i 

365.208! 

228,2641 

144,755; 

15,059 

178.700' 

813,446 

1,686,661 

375,1.J61 

2.221.170 


2.905.104 

2,2-<3.464 
262.110 

1,084.490 
559,707 

4,090,991 
230,445 

2.708,092 
10,790,536 

2,034,590 
99,373 
4,292 
309,619 
252,633 
102,225 
260,777 

1,662.494 

26.786,507 

396,370 

236,162 

1,983,603 

7,794.440 

6,190,397 
13,985,036 
18,159 
124.344 
582.039 
191  145 
104.546 

1,152,201 
679,613 
130,744 
148.961 
59,913 
114,906 

2.730,300 

1,037,400 
441,090 
412,538 
462,444 
732,475 
60,198 
63.827 

6.328.847 
141,846 

s'lo'.sVi 

1,551.64-2 

41.205 

600,929 

1,631,343 

620.420 

728,346 

331.991 

141.016 

146.009 

12,54a 


093,312 

1.644.743 

4.50.779 

2.109,636 
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Bo  ADS. 


LaUtt  Eamingt  Reportea. 


Weekorllo 


1891. 


1890. 


Jan.  1  to  Latest  Oau. 


1891. 


So.P8C.Co.(ConV 

H.Y.T.AMex.  May.  .. 

Tex.  &  N.  Orl .  May. . . 

Atlantic  sya.o.  iMay. .. 

Pacific  sy8teu)|May.  .. 

Totalo'f  all..  May. .. 

Bo.Pac.  RK.—     \ 

No.  Div.  (Cal.)IMay.  .. 

Bo.  Dlv.  (Cal.)lMay. .. 

Arizona  DlT..M8y. .. 

New  Mei.  Div.  IMay.  . . 

Spar.  Un.  &  Col    Marcli. 

■tatenl.sl.  R.  T.  May.  . 

BtonyCa.ACMt.  May. . 

Btunuiit  Branch.  May.  .. 

Lykens  Valley  May.  . 

Tot'l  botb  Co'aiMay.  . 

Tenn.  Mlilliin(l..'.lune  . 

Texan  &  I'Mciflc    letwliJuly 

Tex.S.Vai&N.W.lJune 

Tol.A.  A.itcN.  M.  June 

Tol.  Col.  &  CIn . .  'vJd  wk  July 

loLiSc  Ohio  Cent.  2d  wk  July 

lol.  P.  &  We.st..  IstwkJuly 

Tol.  8t.  L.  &  K.C.  2d  wk  July 

Tol.*8o.HaTeu.  iMarcli. . 

Ulster  &  Del ... .  IMay 

Onion  Pacittc— 

Or.e.L.&U.N.'May 

Or.Ry.&N.Co.  May 

Bt.Jo.&G'dlsl.  May.... 

Un.rac.D.&G.  May 

All  oth.  lines..  May. 

Tot.U.P.Sys.  May.  ... 

Oent.Br.&L.L.  May.  ... 

Tot.  cont'led  May. ... 

Montana  Un..  May.... 

Leav.Top.  &  S.  May 

Man.Al.*Bur.  May 

Jolnt.own'd.19  May. 


«         i         $         I 

19.199        16.5841 

131.582     152,649 

957,S53  1,072.7.^11 


1890. 


S         $ 
67,6951    68,133 
611.710   741.707 

„„,  „„ 5,001,270:  5,015.019 

2,983:372  3,082,106;i3.558.282  12,6.55.804 
3,941.225  4,154,857)18,559,502  17,698.963 


189,881 

511,341 

162,978 

87,261 

11.760 

94.051 

2,396 

102.673 

82,934 

185,606 

15,100 

109,769 

4.22-1 

84,756 

5,292 

30,114 

18,179 

35,970 

2.267 

30,876 

616,766 

466,642 

474,462 

64,816 

1,721,597 

3,344,284 

49,458 

3.393.742 

45,469 

2.436 

3,463 

25,684 


208,430 
552,154 
194,396 
106,694 

11,046 

88,960 

2,075 

101,8431 

100,036, 

201,8791 

15,955! 

103,990 

3,390 

93,295 
5.035 

28.427 

17,507; 

29.857 
1,904 

30,541 

767,526 
420,353 
513,535 
122,303 
2,219,698 


761.250 

2,527,377 

812.716 

428.456 

37.936 
331,342 
7,-584 
508,566 
372,784 
881,348 

93,146 
3,21  l,2,'i5 

21.232 
504,128 
174,688 
715,973 
457,155 
866,040 
5,762 
122,158 

3,039,785 

2,132,482 

2,011,966 

302,851 

7,980,935 

4;o43;4 16  15,468,020 

82,036!   255,862 

4,125,451, 15,723,881 

78,265   348,807 

2.629;    11,974 

3,285l    16,702 

42,089   188,741 


789,462 

2,513,369 

855,125 

4.54,373 

34.833 
305,681 
8.172 
360,080 
360,953 
721,031 

94,804 
3,303,538 

20,035 
566,734 
162,232 
706,281 
464,711 
823,561 
5,384 
118,385 

2,852,048 

1,457,631 

2,115,104 

617,113 

9,095.992 

16,107,888 

510,520 

16,618,407 

348,363 

12,577 

13,961 

187,450 


\Kt  week  of  July. 


Obio  Elver 

Peoria  Decatur  AEvansv. 

Pittsburg  &  Western 

Rich.  &  Danv.  (8  roadst. 

Bio  Grande  Western 

St  L.  Alt&T.  H.  Brches 

Texas  &  Paciflc 

Toledo  Col.  &  Cinn 

Toledo  &  Ohio  Central. . . 
Toledo  Peoria  &  Western 
Toledo  8t.  L.  &  Kan.City. 

Wabash 

Wcatecn  N.  Y.  &  Penn.. 
Wheeling  &  Lake  Erie... 
Wisconsin  Central 


Total  (80  roadsl 

Net  increase  (9-39  p.  c.). 


1891. 

1890. 

$ 

* 

16.300 

16,221 

15.414 

13.404 

42,766 

41,197 

250.20.1 

229.875 

40,500 

30.550 

23.320 

20.833 

109,769 

103,990 

6,6.59 

6,178 

26,491 

21,275 

18,179 

17.507 

30,119 

28,972 

253,000 

222,000 

72,500 

70,300 

21.302 

19,727 

106,550 

103,159 

6,379,906 

5,832,189 

Increase.      Decreate 


79 
2,010 
1.569 

20,330 
9,950, 
2.4871 
5,779 
4811 
5,216 
672; 
1,147, 

31,000 
2,200 
1..575 
3,3911 


601,638' 
547,7171 


53,921 


Grand  total.  May ,3,419,426  4,167,54 1  15,912,623  16,805,858 


Vermont  Valley  May. 

Wabash ;  Istwk  July  I 

Wab.  Chest.  &W.  March 1 

Wash.  Po'ithern    May ! 

West  Jersey iMay 

W.V.Cen.&Pitts.May 

West  Vir.&Pitts.  April 

Western  of  Ala.  |  June 

West.N.Y.  &Pa.  IstwkJuly 


Wheeling  &L.E. 
Wil.  Col.  &Aug 
Wisconsin  Cent. 
Wrightsv.ATen. 


2d  wk  July 

March 

2d  wk  July 
June 


14,055 

253.000 

6,206 

24,338 

112,068 

97,679 

9,216 

35,450 

72,500 

21,420 

93,092 

105,851 

5,708 


15,137 

222,000 

5,365 

23,096 

120,578 

75,406 

8,094 

31,303 

70.300 

22,7S6 

89,705 

103,298 

5,725 


66,740'         70,466 
6,299,992'    6,302,181 


15,699 
121,141 
497,5371 
455,120, 

33,990l 

263,'il5! 

1,733,3901 

648,879 

299,0971 

2,535,605 

44,1061 


14,209 

114,257 

490,646 

344,902 

26,625 

250,181 

1.772,146 

593„56l 

296.898 

2,547,052 

41,203 


a  Whole  system,  including   Iowa   lines.  6  Includes  in  both 

years  Scioto  Valley  Division,  and  Maryland  &  Washineton  Division 

(Shenandoah  Valley.)  c  Includes  earnings  from  ferries,  etc..  not 

jdyen  separately.  t  Mexican  currencv.  •<  Includes  Rome 

Wat.  &  Ogd.  in  both  rears  for  June  and  the  six  months. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follovi?: 

For  the  1st  week  of  July  the  exhibit  is  very  favorable,  the 
roads  included  in  the  statement  below  showing  a  gain  of  9'39 
per  cent  in  the  aggregate  over  a  year  ago. 


l8t  tceck  of  July. 


At«h.  Top.  &  8.  P.  system 
Roads  J'tly  owned  •«. 

8t.  Louis  &  San  Fran... 
Roads  i'tly  owned  ^. 

Bait.  &  Ohio  Southw 

ButTalo  Eoch.  &  Pitts.... 

Canadian  Pacific 

Cape  Fear  &  Yadkin  Val. 

Chesapeake  *  Ohio 

Ohlcago  &  East.  Illinois. . 
ChicaKo  A:  Grand  Trunk. . 
Chicago  Mil.  &  St.  Paul.. 
Cblcaeo  St.  P.  &  Kan.  C. 

Chicago  &  West  Mich 

Cln.  Jac.  A  Mac 

Cln.N.O.  &T.Pac.(5  roads) 
Cleve.  Cin.  Chic.  &  St.  L. 

Peoria  &  Eastern 

Colorado  Midland 

Denver <t  Rio  Grande... 
Detroit  Hay  C.  &  Alpena. 
Detroit  Or.  Ilav.  iMil... 
Detroit  Lansing  &  North. 
Bvansville  &  Indianap... 
Bvans.  &  Terre  Haute... 
Flint  «t  Pere  Marquett  •. 
Florida  Central  &  Penl  . 
Grand  Rapids  &  Indian   . 

CInciiiiiatI  R.  &  Ft.  W.. 

Other  lines 

Grand  Trunk  of  Canada.. 

Iowa  Central.  

Jacksonville  Southeast.. 

Kana  wlia  A  Michigan 

Kansas  Citv  CI.  &  Spr.... 
Kan.  City  Ft.  8.  &  ^fem . . 
Kansas  C.  .Mem.  &  Birm 
Keokuk  A  Western  ...  . 

Lake  Erie  A  Western 

Louisv.  Evai.sv.  A  St.  L. 
Louisville  A  Nashville... 

Louis.  N.  Alb.  ACblc 

Louisville  N.  O.  A  Texas, 
loulsvllle  St.  L.  *  Texas. 

Mexiciin  Central 

Mexicjin  National 

Milwaukee  L.  Sh.  A  West. 
Milwaukee  A' Northern.. 
Mo  Kansas  A  Texas 

Kansas  (Mty  A  Paciflc. 
New  York  Out.  A  West. 

Norfolk  A  Western 

Northern  PaeiBc 

Ohio  A  Mississippi .... 


1891. 

* 

568,602 

29,764 

139,023 

28,197, 

40,764 

45,540 

374,000, 

12,219! 

l.=3,947i 

71,639 

71,310 

538.796 

78,846 

38,315 

12.S99 

143,826 

238,862 

27.193 

32.369 

152,200 

8,638 

25,740 

25.234 

6,849 

22,659 

54,528 

27,284 

55,026 

8,362 

7.160 

387,271 

2S,4»9 

22.210 

5,694 

4,364 

70.953 

16,860 

6.941 

59,187 

28.417 

3f(7.450 

59.718 

44,896 

7,647 

1 40.004 

66,066 

78.220 

35, 1 39 

154,26~ 

7,351 

61,141 

170,304 

373.122 

85.28f 


1890. 


Inerease.     Decreate 


469,921 

27,796 

100.462 

27,199 

43,122 

45,705 

333.000 

10,897 

128,512 

67,826 

68,686 

485,411 

77,17' 

28,636 

11,438 

129,987 

238.326 

22,747 

35,552 

161,000 

11,478 

23,685 

24.929 

5,218 

19,750 

56.199 

21,471 

58,360 

10,115 

4.504 

398,158 

25,102 

1 1.205 

0,404 

7,249 

64,958 

16,012 

6,116 

54.0471 

22.3>;9l 

342.380 

57,675 

42,952 

6,344 

92,6!15 

56,120 

68,9(9 

27,415 

147,858 

6,508 

48.988 

165.443 

388.4.57 

74.130 


98,681! 

968 
38,561 

998 


41,000 
1,322 

25.435 
3,8131 
2.624 

53,385 
1,669 
9,679 
1,461 

13,839 

536 

4.446 


2,358 
165 


2,055 

305 

1.633 

2,909 


5,813 


2,656 


3,183 
8.800 
2,840 


1.671 


307 
11,005 


3,334 
1,753 


10,887 


5,995 

848 

828 

5,140 

0.078 

55,070 
2,043 
1.941 
1,303 

47,309 
9,646 
9,301 
7,724 
6.410 
843 

12.153 
4,861 


11.151 


710 

2,885 


Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
Curnishing  monthly  statements.  The  compilation  includesj 
every  road  from  wliich  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  abovit  the  20th  of 
the  month.  A  paragraph  mark  (^)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 
Grnee  Eamingt. , . iVe*  Earninas.- 


15,335 


1890. 


1891. 


221,932 
979,651 


July  1  to  May  31... 
B'd«  j'tly  ow'd(iD). May. 

Jan.  1  to  May  31.. 

July  1  to  May  31... 
TotS.L.AS.F.Sys.May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 
Tot.  botli  systems. May. 


5,923,249 
152,067 


80,511 

369,899 

1,064,040 

3,631.471 

8,809,461 

2,612 


3,611.464 

8,785,913 

213,193 

952,779 

2,690,712 

5,102 


06i.760def.ll,451 


1891 
Koads.  $ 

AUeghanv  Valley. KMay.       197,395 
Jan.  1  to  May  31...      961,600 
Atch.T.  AS.  Fe....May.   2,803,901    2,850,695 
Jan.  1  to  May  31. ..12,194,190  12,091,126 
July  I  to  May  31... 29,284,103  27,096,128 
B'4»  J'tly  ow'd(ia). May.       149,281        155,023 

Jan.  1  to  May  31...       678,026        679,028  def. 20,007 
July  1  to  May  31.  .   1,553,418    1.334,685  def. 23,545 
ToUlAtch.  sys... May.   2,953.183    3,005,718    1,066,653 
Jan.  1  to  May  31..  .12,872,217  12.773,153 
July  1  to  May  31.  ..30,817,519  28,480,813 
St.  L.  A  San  Fran..May.       519,631        543.617 
Jan.  1    to  May  31  ..   2,493,141    2,425,060 
""       "  6,203,535 

146,33  i 
663,689 
1,519,973 
665.963 
3,156,830 
7,723,507 
3,619,145 
Jan.  1  to  May  31.:.16,0i9,046  15,863,973 

July  1  to  May  31. ..38.511,026  35,756,752  11,481,124  12,482,234 
Baltimore  A  Ohio- 
Lines  E.Ohio  Riv.U  June  1,490,000    1,486,008 
Jan.  1  to  June  30.  .   8,674,742    8,771,999 
Oct.  1  to  June  30.  ..13,474.399  13,661,730 
Lines  W.ofO.Riv.  If  June      481,550       430,356 
Jan.  1  to  June  30..     2,662,794    2,750,551 
Oct    1  to  June  30...   4,113,760    4,203,743 
Total  system.... TI June.   1,971,550    1,916.361 
Jan.  1  to  June  30. ..11,337,536  11,522,550 
Oct.   1  to  June  30.. .17, 588.159  17.865.473 
Bait.  A  O.  Southw  ..Apr.        183,633        176,022 
Jan.  1  to   Apr.  30...       721,735        745,197 
July  1  to  Apr.  39...    1.962,734    1,949,766 


1,352,688 
695,68  4 
3,090.820 
7,275,937 
3,701,402 


4,494 

218,300 

941,328 

2,695,207 

1.284,952 

4,552,793 


1890. 

$ 
106,018 
403,672 

863,100 

3,739,156 

9,353,915 

32,319 

106,138 

177,784 

895,419 

3,845,294 

9,531,699 

212,852 

984.070 

2,750,147 

33,225 

119.280 

200,386 

246,077 

1.103,351 

2,950,534 

1.141,495 

4,948,644 


Bait.  4  Potomac May.       153,083 

Jan.  1  to  May  31...       694.427 
Blrm.  A  Atlantic.iy.May.  3,335 

Jan.  1  to  May  31...         26,829 

July  1  to  May  31..  62,506 

Blr.Sheff.ATeun.R.TT.May.         17,962 

Jan.  1  to  May  31...  74,353 
Buff.  Roch.  APitts..May.       242,913 

Jan.  1  to  May  31...    I,(i79.418 

July  1  to  May  31...  2,305,818 
Burl.  Ced.  B.  ANo.lJMay.      261,828 

Jan.  1  to  May  31...  1,339,251 
Cainden  A  Atlantic.TIMay.        54,672 

Jan.  1  to  May  31...  227,570 
Canada  Atlantic  .T^May.  43,453 
.'.inadian  Paciflc... May.    1,602.920 

Jan.  1  to  May  31...  7,424,981 
CapeF.AYad.Vrtl.il  June        35.547 

Jan.  1  10  June  30...       283,167 

July  1  to  June  30...  589,832 
Central  of  Georgia..  Apr.      626.023 

Jan.   1  to  Ai)r.  30...   2,92H,954 

July  1  to  Apr.  30...   7,760,633 

Central  N.  E  A  W...Ma.v.         51.291 

Poughke'psie  Bdg.  May.  7,228 

Total  both  ...Ma.,.  61,510 
Cent.of  New  Jersey. May.   1,118,050 

Jan.  1  to  May  31...  5,254,825 
Central  Pacittc May.    1.380,151 

Jan.  1  to  May  31...  6,174,535 
Char.  Cin.  AChic.lTMay.         11,139 

Jau.  1  to  May  31..  62,366 
Chatt'nooga  Union.TIMay.  9.203 

Jan  1  to  May  31...  39,767 
Cheraw  A  Darl'gt'nt  May.  6.046 

Jan.  1  to  Jlay  31...  47.440 
Chesapeake  A  Ohio  May.      720,825 

Jan.  1  to   May  31...   3,334,630 

July  1  to  May  31...  7,446,-247 
Ches.  O.  A  Southw. UMay.      171,077 

Jan.  1  to  May  31...  908.439 
Ohio. Burl. A Qulncy. May.  2,618,707 


153,825 

685,643 

6,579 

39.^99 

65,726 

16.763 

81,368 

194,601 

777,199 

1,781.116 

231,855 

1,197,584 

62,185 


420,482 

2,729,179 

4.389,188 

102,653 

416,031 

662,127 

523,135 

3,145,210 

5,051,615 

62,000 

245,356 

687,349 

42,937 

185,313 

1,090 

6,054 

20,485 

6,345 

24.896 

95,973 

314,296 

64L',611 

67,396 

399,940 

5,187 


417,465 

2,536,308 

4,434,990 

24,852 

357,150 

743,803 

442,3)  7 

2,893.458 

5,178,793 

58,316 

253,542 

683,804 


230.429  def.  10,488 


49,142 

1,396,350 

5,931,173 

34,562 

218,546 

456,617 

5.12,50-2 

2,781.162 

7,412.243 


1,163,821 
4,865,^14 
1,374,235 
5,518,51)9 


10,905 

43,394 

6,335 

41.129 

610,997 

3,002,906 

6,556,909 

156,773 

778,460 

2,996,792 


14,253 

589,639 

2,3.52.710 

10,925 

100.1-26 

239,562 


36,231 

153,895 

2,728 

12,188 

28,101 

5,677 

27,329 

72,719 

276,444 

604,258 

41,754 

313,426 

13,309 

def.  3,097 

14,740 

467,965 

1,675,259 

11,827 

101,240 

196,573 


48,259  def.25,025 


Jan.  1  to  May  3 1...  12,160,389  14,196,441 


56->,412 

1,924,149 

23,831 

4,89i 

48,730 

491,841 

2, 14  .',077 

631,129 

2,697,730 

def.  1,260 

def.  11,731 

3,468 

11,8-27 

1,079 

18,843 

154,284 

809,988 

2,035,456 

33,309 

245,753 

1.025.239 

4,068,538 


489,733 
1,974,227 


496,656 
1,848,622 

570,650 
1,351.5'29 


5,778 

15,582 

def.475 

7.357 

118.394 

553,826 

1,645.907 

56.440 

274,832 

1,019,824 

4,919,695 


July  if,  IStl.J 


THE   CHKOJNICLE 


bS 


. Orou  Eanung:——^  —Stt  Earnings, — — 

1891.  1890.  1891.  1890. 

Koadf.                                  lit  $  9  $ 

Chlc.Mll.&Ht.I'iuil.Mny.   2,097,518  2.000,295  552, 4.^4  4111,533 

Jim.  1  to  Muy  31...  10.160.190  9.6«4,.^32  2,833.209  2,672. 1.M 

July  1  til  Miiy  31...2J,J50.010  24,  l.'ir>,-i:t2  8,41):). UH  8..');»2,808 

Chic.  *  WoBt  Mlih.Miiy.       140,3S9  143,h13  46,216  59,296 

Jan.  1  to  .May  31.  .       652,004  618.198  194.224  221.861 

Clu.N.O.ATex.  I'ao.Mny.       332,022  391,477  93.303  lft2.80« 

Jitli.  1  to    Muy  31...    1,707.997  1.752,763  612,295  569.184 

July  I  to  Miiy  31...   4,035,739  3,911,792  1,338,732  l,;.30,2.'i3 

Ala.  Ot.  8outli'u..Miiy.       130,308  160,186  20,242  31,399 

Jim.   1  to  .May  31...       763.108  782,773  244,413  210,089 

July  1  to  May  31...    1,7U8..3;J3  1,8.19,399  609,246  638,672 

NewOrl..kSVa«t1IMiiy.         82.52^  132.782  16.000  11,000 

Jan.  1  to  May-  31...       43.'>.4(!6  ,330,727  110.000  118,000 

July  1  to  May  31...    1,018.910  1,103,263  247.000  311,000 

AlalminaiStVicks.H.May.         39.919  58,424  doM,flOO  6,000 

Jan    1  to  May    31...       217,9:i8  279.486  44,000  60,000 

Jan.  I  to  May  31...        603.271  626,114  149,000  171,000 

Vlcks.  8li.  A  Pao  TI-May.        3r,767  35,220  1,00'J  dcf.6,000 

Jau.  1  to  May  31...       212,309  232,323  61,000  13,000 

July  1  to  May  31...         96,800  601,190  158,000  132,000 

Olev.  AkrouiSiCol.HMay.             ,031  74,131  17,802  22.858 

Jan.  I  to  May  31...         61,219  327,881  86,998  81,047 

July  1  to  May  31...       818,613  724,078  214,719  192.079 

Olevera  &  CantonlfMay.        66,347  48.310  24,131  19,0U9 

Jan.  1  to    May  31...       242,768  195,351  81,767  61,916 

July  1  to  May  31            577,407  448,680  207,345  152,081 

CaeT.Clu.Cli.&8t,L.May.    1,026,972  1,118,833  319,293  417,520 

Jau.  1  to  May  31...   3.193,863  5,149.960  1,631,917  1.7S3.533 

July  1  to  .May  31. ..12,108,191  ll,i38,053  3,019,052  4,176,116 

Peo.iVEast.Dlv.llMay.       122,710  115.011  3,869  38,963 

Jau.  1  to  May  31...       615,351  613,025  98,681  173,463 

Cleve.  &  Mailettn.tMay.         28,218  29,627  7,482  8.393 

Jau.  1  to  May  31...       143,307  111,322  37,436  26,918 

July  1  to  May  31...       336,198  232,709  81,399  51,463 

Colorado  .\Ildlauit..May.       177,413  170,261  44,272  58.189 

Jan.  1  to  .May  31...       821.182  711,408  211,111  232,861 

July  1  to  May  31...   1,801,893  1,532,482  519.077  493.7d6 

Oolorivdo  l-'uel  Co...Apr 14,513  8,360 

Jau.  1   to  Apr.  30 91,387  74,263 

July  1  to  Apr.  30 250,162  237,788 

Ool.Hock.Val.&Tol...Apr.       250,079  238,378  10J,819  139,960 

Jau.  1  to  Api.  30. . . .       864.387  801,319  36J,342  361,736 

Denv.  &  B.  GraudoTIMay.       681,827  736,548  242,227  332,824 

Jan.  1  to   May  31...   3,131,818  3,134,244  908,180  1,206,319 

DesMolu's&Sorw.TIMay.         16.328  17,803  6,924  6.Z40 

Jau.  1  to  May  31...         79.277  86,738  30,811  32,889 

Dot.  Bay  Citv  &  Al  .  May.         39,831  51,682  13,282  23,303 

Jau.  1  to  May  31...       198,974  227,079  79,915  111,323 

Det.  Lans.&  North. May.         95,920  97,299  24,810  27,982 

Jan.  1  to  May  31...       461,607  464,537  117,109  123.891 

E.  Teun.  Va.  &Ga...May      497,631  592,211  177,859  131,512 

Jan.  1  to  May  31...   2,907,701  2,942,230  1,082.799  980,800 

July  1  to  May  31...   6,887,231  6,472,803  2,324,809  2,436,961 

Elgin  Joliet  Jc  E  ..UMay.         42,88*  42,827  7,820  7,9ti2 

Jan.  1  to  May  31...       219,824  227,108  81,589  83.JS8 

FUnt  A  Pere  Marq.May.       214,450  247,456  49,904  61,328 

Jan.  1  to  Mav  31...    1,241,014  1,296,616  314.373  36J.030 

Fla.  Cent.  &Peuln. UMay.       106,335  91,413  10,573  13,194 

Jau.  1  to  May  31...       622,885  517,104  174,735  116,911 

July  1  to    May  31...    1,224,037  1,077,188  296,616  224,952 

QeorKia  RR -UMay.       119,383  116,849  20,206  29,2.35 

Jan.  1  to  May  31...       794,100  721,392  261,329  201,948 

July  1  to  May  31...    1,780,106  1,576,319  645,463  463,727 

Oa.  SoulU'n&Fla  .UMay.         54,741  59,033  17,066  20,720 

Jan.  1  to   May  31...       301,488  263,025  81,393  98,396 

July  1  to  May  31...       728,424  478,019  233,241  194,610 

Grand  Rap.  &Iud. UMay.      177,932  206,199  37,903  72,941 

Jau.  1  to  May  31...       909,961  1,002,490  243,830  328,481 

Total  system.... UMay.      228,923  268,448  46,980  92,287 

Jau.  1  to  May  31...   1,175,198  1,275,946  323,830  427,098 

Gr'udTr'kof  Cau.lIMay.      296,472  340,782  88,481  117,128 

Jan.  1  to   May  31...    1,48  7,389  1,5  74,318  367,737  132,650 

Chic.  &  Grand  Tr.  11  .Vlay.         55,146  61.619  13,000  17,673 

Jan   1  to  May  31...       313,277  317,668  73,121  77,120 

Det  Gr.H.&  Mil. UMay.        17,022  17,055  3,879  3,873 

Jan.  1  to  May  31  ..         90,489  87,955  16,290  14,969 


3,125  3,303 

15,284  18.397 

1,384,634  1,123,259 

8,470,401  7,595,876 

17,712,143  16,452,022 

35,187  37,793 

176,601  175,251 

434,405  405,367 


GuK  &  Chicago... UMay. 

Jan.  1  to  May  31... 
Ullnois  Central". . .  UJune. 

Jan,  1  to  June  30. . . 

July  1  to  Juue  30. . . 
Ind.  Dec.  &  QuiucyUMay. 

Jan.  1  to  May  31... 

July  1  to  May  31... 

Iowa  Central Apr.       127,784  110,099 

Jan.  1  to  Apr.  30...       553,868  508,381 

July  1  to  Apr,  30. . .   1,491,934  1,363,209 

Jock.  Tarn.  ibK.W...  May.         56,110  43,402 

Jan.  1  to  May  31...       404,642  319,107 

July  1  to  May  31...       660,411  592,845 

Kanawha  &  Mich.UMay.         24,557  26,827 

Jan.  1  to   May  31...       125,804  118,143 

July  1  to  May  31...       320,093  277,787 

Kan.C.Pt.S.&Mem.May.      337,783  425,787 

Jan.  1  to  May  31...   1,886,386  1,990,982 

July  1  to  May  31...   4,358,027  4,577,626 

Keokuk  &  West'n.V May.        30,379  26,122 

Jan.    1  to  May  31...      155,696  139,584 

1*  Brie  All.&South.U  May.          5,803  5,255 

Jau.   1  to  May  31...         29,286  25,753 

Lake.E.&Wofm.UMay.      231,429  257,192 

Jan.  1  to  May  31...   1,214,668  1,207,146 

Leh.  *  Hud.  Riv^r.  UMay.        42,156  33,078 

Jml  1  to  Hty  31...       163,079  136,796 

Jujy  1  lo   May  31...       351,612  286,538 

Looisv.*  Nashville.  May.   1,496,504  1,577,216 

Jan.  1  to  May  31...  7,673,887  7,641,573 

July  1  to  May  31...  17,710,262  17,360,730 

Loui».  N.  A.  AChlc.UMay.      230,059  214,966 

Jan.  1  to  May  31...   1.040,419  950,344 

Louigv.  N.O.  ATex..May.      255,026  160,838 

Jan.  1  to  May  31...   1,304,429  1,080,402 


$ 

485 
def.046 

1,049 
3,711 

239.684 
1,900,1.39 
4,933,822 

219,264 
1,729,440 
3,283,627 

3,587 

36,795 

115,397 

10,096 

40.313 

100.424 

33,648 
179,377 
477,890 

20,235 
155,004 
391.203 

20,740 
195,251 
240,856 

def.  1,079 

96.144 

127,075 

1,394 

18.137 
82,845 

26,627 
61,381 

87,551 

482,470 

1,206.526 

134,446 

553,142 

1,452,698 

8,589 
63,738 

3,048 
43,774 

308 
4,321 

233 

3.698 

91,093 
499,461 

91,331 
439.720 

21,585 

61,435 

120,696 

16,790 

54,696 

118,922 

491,973 
2,706,140 
6,499.908 

»74,604 
2,813.723 
6,870,843 

57,117 
198,963 

71,172 
218,578 

53,754 
345,279 

1,571 
161,035 

. Onu  Kamingi. , , JTet  Eaminat. 


1891.  1800. 

Roadi.  $  If 

Louis.  St.  L  ATex.TMky.         37,509  36,905 

Jan.  1  to   May  31...       169,m1<<        140,003 

Mem.  A  Cbarleitou.Muy.       110,721        148,051 

Jau.  1  to  May  31...       054,630       736,008 

July  1  to  May  31...    1,033,741     1,055,362 

Mexlcau  Central... May.      571,495       524,244 

Jan.  I  to  May  31...   2,843,219    2.760,135 

.M«xlcau  National...  May      353.770       319,078 

Jan.  1  to  May  31...    1,747,735    1,598,654 

Mil.  A  Northern Apr.       138,594       134,630 

Jan.  1  to  Apr.  30...       515,320        460,289 
JiUy  1  to  Apr.  30  ..    1,368,441     1,158,980 
Minn.  &  St.  Louis.  1  May.       134,275       105,268 
Jan.  1  to  May  31...       612,846        551,076 
July  1  to  May  31...   1,473,125    1,407,633 
Mtain.St.P.A8.8.  M.UMay.       142,932        176,138 
Jan.  1  to  May  31...      774,373       812,653 
Na8h.ChBtt.A8t.  L.UJuuo.       306,359        275,359 
Jan.  1  to  June  30...   1,868,305    1,700,936 
July  1  to  June  30...   3,943,304    3,530,161 
N.  Orieaus  AGuir. U.May.         13,938  13,989 

Jan.  1  to   Muy  31...         72,408  63,«6j 

N.Y.L.E.&Wostern.May.   2,449,136    2,497,070 
Jan.  1  to  -Vlay  31. ..11, 201, 130  11.297,387 
Oct.  1  to  May  3 1...  18.306,228  18,769,621 
N.Y.  &  Northern  .UMay.         48,331  48,836 

Jan.  I  to  May  31...      188,143       219,163 
July  1  to    May  31...       437,186       527,987 
N.Y.Ont.  is  We.st'u..May.       240,3t»d        190,160 
Jan.  1  to  May  31...    1,110,422        843,198 
July  1  to  May  31...   2,537,187    2,0.)8,907 
N.  Y.  8as  &  Went'n.May.       115,747       141,471 
Jan.  1  to  May  31 . . .       597,603        559,707 
NorfoikA  Western.. May.      761,594       707,670 
Jan.  1  to  May  31...   3,373,143    3,281,56 J 
Northern  Central.. .Miy.       349.35.)        5J8,972 
Jau.  1  to  Miy  31...   2,598,7.S3    2,70^,092 
Northern  Paciflc.May.    1,902,772     1,964,771 
Jan.  1  to  May  31...    8,808,099    8,024.733 
July  1  to  May  31.  ..23, 255,713  20,680,099 
Wl3C5ns'uCeut'l..May.       390,703        432.493 
Jan.  1  to  May  31...    1,900,121     1,897,878 
July  1  to  May  31...   4,819.187    4,383,32!) 
Tot.  both  Co.'s..M,ty.   2,293,477    2,417,266 
Jan.   1  to  May  31. -.111,708,220    9,92i,610 


1801 

A 

18,370 
71,002 
12,345 
157,043 
480,779 
200,040 
1,053,076 
07,256 
475,684 
64,491 
190,634 
536,673 
27,028 
211,826 
518,201 
39,433 
246,.393 
141,430 
747,371 
1,619,381 
2,153 
3,039 
878,131 
3,685,011 
0,2.32,866 
12,911 
26.311 
80,101 
53,717 
21)2,616 
371.651 
68,812 
219,981 
251.263 
1,097,787 
176,696 
772,115 
856.174 
3,319,641 
9,8J3.3.).l 
118.930 
622,280 
1,738,111 
973,124 
3,91 1,9  iO 


1890. 

• 
15,540 
02,007 
35,818 
188,537 
542,108 
176,078 
954,010 
75,278 
318,1.'55 
56.234 
157,527 
419,607 
12,500 
14«,824 
470,891 
64,004 
233,604 
117,442 
651,906 
1,110,611 
2,210 
3,413 
878,601 
3,771,838 
8,410,297 
10,083 
32,034 
97,086 
32,309 
137,174 
382,502 
66,297 
224,722 
222,995 
999,339 
131,832 
757,88* 
798,780 
2,999,352 
8,874,201 
193,419 
681.543 
1,710,364 
992,199 
3,680,895 


July  1  to  May  31. ..28,074,909  25,063,418  11,576,302  10,381,566 


Ohio  A  Mississippi..  May.       332,703  362,001 

.Tan.  1  to    May  31...   1,624,319  1,651,493 

July  1  to    May  31...   3,801,047  3,908,782 

Ohio  Kiver May.        58,100  56,2.!1 

Jan.  1  to  May  31...       211,199  231,711 

Ohio  Valley  of  Ky.U.viay.         22,121  18,987 

Oregon  Imp.  Co... UMay.       325,193  352,360 

Jau.  1  to  May  31...    I,539,3d3  1,662.694 

Penusylvauia May.   5,335,232  3,703,033 

Jau.  1  to  May  31...2  j,031,75iJ  26,78'i,307 


Iiln'sw'atof  P.AE.May. 
Jan.  1  to  May  31... 

Petersburg U  May . 

Jau.  1  to   -Vlay  31... 

July  1  to  May  31... 

Philadelphia  A  Erie. May. 

Jan.  1  to  .May  31... 


Dec.    311,854 
Dec.  1,238,915 


114,213 

433,258 

1,089,187 

21,745 

76,631 

6.526 

33,414 

201,307 

1,718,38  2 

7,630,530 

Inc. 


117,191 
413,389 

1,241,410 

25,902 

93,923 

7,411 

53,063 

152,442 

1,832,947 

7,919,160 

8,342 


46,833 

238,111 

431,797 

451,050 

1,321,111 


lui!.  31,344 


Phlla.  AR8adiu?...May.  1,779,222 
Jan.  1  to  May  31...  3,123,933 
Deo.  1  t»  May  31... 

Coal  A  Iron  Co May. 

Jan.  1  to  May  31... 
Deo.  1  to  May  31... 
Total  both  Co.'s.  .May 


47,708 

236,162 

431,143 

503,984 

1,988,893 

1,728,333 

7,791,41:) 

9,149,382 


9,810,066 

1,523,333 

6,773,399 

8,379,776 

3,302,553 

Jan.  1  to  May  31.. .14,897,356  13,983,036 
Dec.  1  to  .ttay  31.  .18,189,813  17,014.375 


Pitts.  C.  C.  A  St.  L.UJune. 

Jan.  1   to  June  30... 

Pitts.  Mar.  A  Chio.UMay.  2,913 

Jan.  1  to  May  31...  17,066 

Pitts.Sheu.AL.E.UJuue.  27,612 

Jau.  1  to  June  30...  133,133 

Pittsburg*  West. UMay.  117,638 

Jan.  1  to  May  31...  542,110 

Pitt».Clev.ATol.UMay.  41,543 

Jan.  1  to  May  31...  163,151 

Pltti.Paines.AP.UMay.  28,600 

Jau.  1  to  May  31...  109,031 

Total  system UMay.  187,801 

Jan.  1  to  May  31...  805,595 

Pitt*.  Youngs.  A  A.U  June.  110,613 

Jan.  1  to  June  30. . .  407,878 

Huin.  OmahaAK.CUMay.  20,406 

Jan.  1  to  May  31...  102,231 

Rich.  APeterab'g.UMar.  28,597 

Jan.  1  to  May  31...  139,391 

July  1  to    May  31...  295,811 

RloGraade8outha.May.  22,345 

Rio  Grande  West'n..  May.  201,956 

Jan.  1  to  May  31     .  024,772 

July  1  to  May  31  ..  2,124,424 

Sag.  Tub.  AHuron.UMay.  7,927 

Jan.  1  to   May  31...  36,883 

St  L.  A.*  r.  H.  bcha  .  Apr.  106,463 

Jan.  1  to  Apr.  30...  446,263 

8t.  Paul  A  Duluth .  U  May.  170,948 

Jan.  1  to  May  31...  580,211 

July  1  to  May  31...  1,431,011 

San  Fran.  AN.  Pao. June.  81.164 

Jau.  1  to  Juno  30...  865,208 

July  1  to  June  30...  832,607 

Say.  Am.  A  Mont... May.  37,166 

Jau.  1  to  May  31...  195,013 

July  1  to  May  31...  455,525 

BllTarton Apr.  4,271 

Jan.  1  to  Apr.  30...  .  15,050 


15,8J6  17,306 

89.331  03,223 

180,  J57        163,663 

193,611        102,302 

631, 8Ji        617,875 

793.631        691,125 

3,3^3.921    2,976,467 

4,083,369    3,611,068 

1,190,071  def.11,889  d6t.73,676 

6.190,397  dt.332,8-3'j  df.319,06S 

7,363,192  df. 323,091  dt. 318,452 

3,213.406       781,7)1        617,449 

4,031,053    2.636,300 

3,769,5  >9    3.293,514 

Inc.  78,377 

Inc.    5,708 

det.691  950 

2,921  1,177 

11,597  9,999 

43,322  50,389 

9.233  99,599 

161,374       257,940 

def.751  5.068 

del.2,391  33.286 

def.  118  8,690 

det.l,2i9  21,253 

8,081  73,35» 

157,5  >5        320,47T 

42,236     42,010 

111.968   251,247 

5,911     4,393 

30,604    23,103 

3,266    13.910 

33,111    91,85S 

72,802    94,026 

13,763    


Inc.   5,185 

Dec.  536,432 

3,234 

•  15,003 

23,883 

124,344 

128,067 

582,039 

39,523 

104,145 

28,703 

101,316 

196,293 

880,732 

123,721 

679,613 

19,025 

94,107 

31,705 

144,846 

293,774 


162,647 

630,261 

1,466,051 

7,487 

32,901 

97,062 

383,091 

126,040 

509,267 

1,299,374 

80,897 

331,991 

755,294 

25,008 

114,390 

213,634 

6,390 

12,542 


72,633 

303.935 

811,615 

2,501 

9,137 

33,530 
171,356 

67,320 
178,260 
530,381 

38.588 
101,673 
238,141 

11,772 

71,830 

193.893 

d«f.  12.000 


33,911 

141,180 

481.454 

def.  907 

4.277 

43,590 
167,934 

30,40S 
133,94a 
409,863 

36.601 

67,3  li 
229,510 

ll,50O 

51,373 

101,513 

1,498 
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—  . Oross  Earnings . 

1891.  1890. 

SoadK,                                   ^  ^ 

fllonxCity&North.UMay.        38,256  24,819 

Jan.  1  to  May  31...      178,706        

«outb  Carolina.. ..UMaj-.      100,173  92,899 

Jan.  1  to  May  31...      721,146  611,588 

July  1  to  May  31...   1,591,753  1,339,038 

*°G"l!:Har''rain?.May.      331.760  371,099 

Jan.  1  to  May  31.:.  1,686,061  1,614.743 

Louisiana  West'n. May.      „82,442  102,486 

Jan.  1  to  May  31...      375,136  450,7/9 

Morean'8T^a.&Tex.May.      365,710  129,933 

Jan.  1  to  May  31...  2,221,170  2,109,6o6 

K.Y.Tex.  &Mex.. May.        19,199  16,584 

jin.  1  to  May  31...         67,695  68,133 

Tex.&NewOrl'na.May.      131,532  152.649 

Jan.  1  to  May  31...       611,710  741,707 

Tot.  Atlantic  sya..  May.  ^957,853  1.072,7.51 


— Kel  Earnings. . 

1891.  1890. 

$  $ 

15,028  11,152 

75,184         

8,085  31,333 

201,038  231,619 

555,336  428,517 


82,061    80,764 

279.806   294,115 

28,668    58,992 

118,197   239,357 

39,691   133,318 

501,858   601,903 

634  aef.4,007 

dof.8,750  def.22,P53 

54,400    72,882 

223,129   305,550 

205,799   341,419 

'jan."'"r"to"May'3T.';.   5,dOi;276    5,015;019    1,101,489    1,418,277 

Pacific  system.... May.  2,983,372    3,082,106    1,247,575    1.241,791 

Jan.  1  to  May  31.  .13!o58,282  12,655,801    5,095,090    3,337,300 

Total  of  all  ....May.  3.941,225    4,151,857    1,153.374    1,586,210 

Jan.  1  to  May  31... 18,559,552  17,698,968    6,196,579    4.756,876 

CoastDivlsion...T!May.       189,381       208,430  97,935       105,888 

Jan    1  to  May  31...       701.250       789,462       307,803       297,425 

fioutli'n  Division.  11  May.      511,341       552,134       180,387       191,410 

Jan    1  to   May  31.:.   2,527,377    2,513,359       834,217       657.432 

Arizona  Division.1t  May.      162,978       194.396         51,599         68,952 

Jan!  1  to  May  31.:.      812.716       855.125       224.751       295.646 

Kew  Mexico  Div.lTMay.        87,261       106,694         40.912         51.763 

Ja"  1  to  May  31...      428,456       454,373       189.891       187,536 

Btatenl.  RapldTr..May.         94,031  88,960  23,298  29,832 

Jan   1  to  May  31.:.       331.342       305,684  56,546  51,997 

July  1  to  May  31...       913.724       827.271       283,427       238,735 

Btonv  Clove  &C.M.1I  May.  2,396  2,075  200     def.l.OSl 

Jan.  1  to  May  31.:.  7;584  8,172     aef.2,668     def.  5,944 

Summit  Branch May.       102.673        101,843  4,312     del  7.134 

Jan.  1  to    May  31...       508.566       360,080         40,412  def.41,745 

Lvkena  Valley... .May.         82.931       100.036     def.1.178  4,717 

Jan.  1  to  May  31...      372,781       360,953    det. 7,296     def.9,726 

Total  both  Co'8...  May.      185,606       201,879  131     def. 2.417 

Jan.  1  to  May 31...       881.348       721.031  33,117  def.51,469 

Tenn.Coal&I'nCo.May 69,200         86.100 

Jan.  1  to  May  31 263.900       425,800 

Tennessee  Mldl'd...A.pr.         11.839  13.981  2.311  462 

Jan.  1  to  Apr.  30...         60.188  61.186  13,868  11,856 

July  1  to  Apr.  30...       183,925       171.116         56,875         13,613 

Tol.  A.  A.  &N.  M..11May.         81,755  93,295  25,883  26,107 

Jan.  1  to  May  31...      420,095       473,539       159,997       163,211 

Toledo  Col.  &  cm.. H. May.         29.331  28,3.36  9,328  11.115 

Jan.  1  to  Mav  31...       136.403       126,586  50,968  60.943 

July  1  to  May  31...       297.309       269.752       108.938       132,859 

ToledoA  Ohio  Cent. liMay        95.764       117,387         27,401  42,129 

Jan.  1  to  May  31...       511,517       523.011        180,902       211,020 

July  1  to  May  31...    1,381,833    1,252,815       465,797       522.181 

Tol.  Peoria  &  West. .UMay        76.409         76.268         20.610         21,331 

Jan.  1  to   May  31...      363,380       374.719  91,610         91,279 

July  1  to  May  31...       855.400       866,341       226,229       210,283 

Ulster  &  Delaware  H .May.         30,876         30,511  8.969  10.607 

Jan.  1  to  May    31...      122.158       118,385  39,119         38,344 

Union  Pacific— 
OreK.e.L.  &U.  N.UMay      616,765       767,526       175,708       293,235 

Jan.  1  to  May  31...   3,039,784    2,832,018    1,123,684       861.087 
Ore.By.&N.CcliMay      466,611       420,353       164.608  def. 19.209 

Jan.  1  to  May  31...    2,132,482    1,127,631       595,661  df.147,611 
Un.PacD.&Gulf.irMay.      471,462       513,533        138,160       161.346 

Jan.  1  to  May  31...   2,011.965    2,115,103       373,567       602,322 
St.  Jos.  &  Gd.  Isl  1;  May.         64,816       122.303  6,351         41,503 

Jan.  1  to  May  31...       302,851       617,113  53,862       243,423 

All  other  lines  ..UMay.  1.721,597    2.219,698       544,144       787.891 

Jan.  1  to  May  31...   7,980,935    9,095,991    2,192,533    2,820,650 

Total  Svstem May.  3.344,284    4,043,416    1,029,471    1,303,187 

Jan.  i  to  May  31...  15,468.020  16,107,888    4.639,307    4,381,871 
Cent.Br.&Loa«.U.TiMay        49,453  82,036    def. 5.003         12,499 

Jan.  1  to  May  31...       255,861       510,320  3,888       131,727 

Total  controUed  TMay.  3,393,712    4,125,151    1,021.468    1.315,686 

Jan.  1  to  May  31.  ..10,723,881 16,618,407    4,613,193    4,563,398 
Montana  Union...1IMay.         45,469         78,265J        10,739         26,621 

Jan.  1  to  May  31...       348,807       348,363         40.922  def. 71,081 
Leav.Top.  AS.W.UMay.  2.438  2.629    def. 3,482    def.1,356 

Jan.  1  to  May  31...         11,974  12,578  def. 12,968  del. 11,003 

M«n.Alma&  Bur. UMay.  3,163  3,285    def.  1,196       del. 257 

Jan.  1  to  May  31...        16,702         13,961    del.4,142    del.3,450 


Bonds  Jolutlyowned— 
-      ■    If.. 


One-half. liMay.         23,684         42,089  2,880  12  401 

Jan.  1  to  May  31...       188,741       187,430  11,906  def. 44,267 

Grand  total.. ..TMay.  3,419,426    4,167.541  1,027,348  1,328  000 

Jan.  1  to  May  31.  ..15,912,623  16,805.858  4.655,099  4,519;33l 

Wabash May.   1.038.646       937.784  260,137  180932 

Jan.  1  to  May  31...   4,996,604    5.103.196  1.19s,173  1.213'(isl 

July  1  to  May  31...  11,980,981 12,375,888  3,216,219  3,30i;602 

■Wash'RfnSouth'nU.May.         24,338          23,096  3,993  2^=10 

Jan.  I  to  May  31...      121,141       114,2o7  31,617  '334 

West  Jersey 1!May.      112,068       120,578  37,212  46 'i'i'i 

Jan.  1  to  May  31...      497,537       490,616  98.151  12i;882 

■WMt.  N.  Y.&  Peuu.HMay      294,119       297.270  67,007  lolVl^ 

Jan.  1  to  May  31...   1.371,390    1,397,731  371,768  4654(14 

Julr  1  to  May  31...  3.258,314    3,336,944  992.459  914;e59 

W.T8.Cent.&Pltt«..May.        97.679         75.408  30.417  26  ll^j 

Jan.  1  to  .May  31...      455,120       344.903  1.50.290  lieisio 

Wbeel.  *  Lake  Erie.  Apr.      11 1.709         96,125  46.854  38  4qi 

Jan.  1  to  Apr.  31)...      389.011       352.218  141. B99  IS'tJi!* 

July  1  to  Apr.  30...   1,001,197       812,346  388.817  ■M(i%05 

Whltebr'et  FuclCo..Apr 13.247  1  <«''jm. 

Jan.  1  to  Apr.  3if. .50.725  6l"i7i 

July  1  to  Apr.  30 133.033  128457 

WriKhts.ATcnn'Ic.lMnv.           6.01.5            5.671  I.500  I'ino 

Jan.  1  to  May  81...        88.398         33,478  14.968  li'ap% 

-   ■     ■   ■               -             B8,261         80.321  28,468  34024 


July  1  to  May  31... 


1[  A  par.-iCTaph  niarV  added  after  the  name  of  a  road  Indlontnafhot 
JI;?t''hi;'i.r:.'ta^?ifhT'..^?.r  -"'  previously  been  «iven';t?t.X' 
•  Whole  system,  iucludlu^  Iowa  Unet.'  „^^ 


Interest  Charges  and  Surplus.  —  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

-Bal.  of  Ket  Eartw.^ 


t^InierHt  rentals,  <£c.- 


1891. 


1890. 


1891. 


1890. 


Roads, 


$  $                $  8 

Grand  Rapids  Alnd.May.        98,382  87,978  def.51.602  4.309 

Jan.  1  to  May  31...      463,298  433,662  dt.  144,468  def.6.564 

Total  8y.'item....May.        79.528  69.037  det.11.620  3.854 

Jan.  1  to  M,ay  31...      330.260  315,437  df.136,430  del.  16,956 

Nash.Chatt.&St.L.liJuno         80.981  86,838          60,539  30,604 

July  1  to  June  30...    1,057,416  959,271        562,163  451,340 


ANNUAL   REPORTS. 


H.  B.  Claflln  Company. 

{Beport  for  the  season  ending  June  30, 189t.) 
The  circular  report  sent  to  stockholders  says:  "Our  report 
for  the  first  half-year  of  this  corporation  covered  a  period  of 
general  prosperity.  The  present  report  covers  a  period  of 
general  hesitation  and  disappointment.  "We  are.  therefore, 
well  pleased  to  report  for  the  last  six  months  net  profits  of 
$354,661,  which  amount  added  to  $500,497  earned  in  the  pre- 
ceding half-year  makes  for  our  first  full  year  of  business  as  a 
corporation  "total  net  earniugs  of  $855,159.  This  result  com- 
pares as  follows  with  the  four  years  given  in  our  prospectus : 
1886,  $692,000  ;  1887,  ?766,000  ;  1888,  §706,000 ;  1889,  $784,000; 
present  year  ending  June  30,  1891,  $855,159. 

"  It  must  not  be  expected  that  we  shall  make  equally  large 
profits  every  year  in  future,  yet  it  seems  probable  that  the  fig- 
ures of  our  prospectus  will  on  the  average  be  more  than  real- 
ized. The  following  figures  taken  from  the  Treasurer's  report 
show  the  financial  condition  of  the  corporation  on  June  30, 
1891,  and  the  proposed  distribution  of  profits: 

BALANCE  SHEET  JUNE  30,  1891. 


A  gap  /fi 

Cash '....$1,097,461 

Cash  div.  paid  on  acc't 

ol  spring  profits 170,569 

Bills  receivable 1,169,202 

t)pen  acc'ts  receivable.   3.733.315 

Merchandise 5.102,103 

Store  property 2,000,000 

Lot  cor.  Thomas  Street 

and  West  Broadway..  81,486 
Construction  new  build.      208,276 

Stable 27,197 

Uorses,  trucks,  wagons, 

&o 14,622 


$14,204,233 


Liabilities. 

Capital $9,000,000 

Open  accounts  p<iyable.  4,104,430 
Foreign  exchange   and 

loan  account 544,520 

Surplus  Irom   business 

of  flist  half-year 200,602 

Profits  second  hall-ye'r.      234,661 


$14,204,233 


INCOME  ACCOnNT 
Net  earnings  after  paying  all  taxes,  salaries  and  expenses  ol 

every  kind $334,661 

Interest  on  first  prelerred  stock  from  December  31, 1890,  to 

June  30, 1891 72,549 

Total $282,112 

Interest  on  second  preferred  stock  from  December  31,  1890, 
to  June  30, 1891 86,555 

Remainder  lor  common  stock $195,557 

Two  quarterly  dividends  aggregating  4  per  cent 1 29,326 

Surplus  on  spring  business  for  common  stock,  equal  to  20S100 
per  cent  on  32,629  shares $66,231 

Surplus  reserve  lor  common  stock  Irom  business  ol  first  haU- 
year 200,602 


Present  svirplus  reserve  lor  common  stock $266,833 

Mr.  John  Claflin,  the  President,  remarks  :  "  Eleven  hun- 
dred and  eighty  seven  (1,187)  shares  of  preferred  stock  were 
converted  into  common  stock  during  the  last  season.  Large 
additional  amounts  will  probably  be  converted  soon.  We 
call  the  attention  of  our  stockholders  to  a  special  meeting  to 
be  held  on  July  28,  when  the  question  of  making  the  divi- 
dends on  the  first  preferred  stock  payable  specifically  in  gold 
will  be  considered.  Since  our  last  report  we  have  bought  the 
northeast  corner  of  West  Broadway  and  Thomas  Street,  50x 
50  feet,  at  a  cost  of  $81,480,  and  we  "have  extended  our  new 
building  to  cover  an  area  of  100x150  feet,  so  that  our  con- 
nected warehouses  now  occupy  the  entire  block  front  on 
West  Broadway  as  well  as  on  Worth  Street.  We  have  paid 
$208,276  on  account  of  new  coustrui^tion.  and  about  $260,000 
more  will  be  paid  on  or  liefore  the  completion  of  the  struc- 
ture. Our  real  tstate  hounded  by  Ctuirch  Street.  Worth 
Street,  West  Broadway  and  Thoiup.s  Slrett  will  then  stand  on 
our  balance  sheet  at  about  $2.500, tOO,  and  wo  may  safely  iiay 
that  no  property  of  equal  value  for  business  purposes  cau  lie 
bought  in  New  York  Oily  at  tliis  price," 


GENERAL  INVESTMENT  NHVV3. 

Cincinnati  Jaefeson  &  MnckinaTi— Cincinnali  Hamilton 
&  Dayton.— Tlie  ka^c  ol  the  former  to  the  latter  company  l.Jvj 
been  signed  by  the  Reoixanization  Committee  of  theC.  J.  "&  31. 
The  road  will  be  pold  October  6.  when  the  new  comp.iny  will 
be  organized,  the  securities  issued,  and  the  property  turned 
over  to  the  lessees.  The  terras  of  the  lea-se.  which  is  for  93 
years,  provide  for  a  guarantee  (indorsed  on  bondu  of  princi- 
pal and  interest  on  $4,800,000  four  per  cent  gol.i  b.jnds.  The 
C.  H.  &  D.  will  retain  $77C.800  of  the  gios.^     -mtuj^a,  rnd  on 
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any  excess  of  this  amount  uo  to  $1,076,800,  twenty  (x-r  cent 
will  no  to  the  C.  J.  &  M.  and  fifteen  per  cent  on  any  further 
excess.  It  is  further  agreed  that  $-00,000  of  the  bonds  ^iiall 
be  de|K>sited  with  the  Cent  ralTrust  Company  to  providi' for 
betternieutf,  eiiuipuient,  &c. 

Colorado  <  oal  &  Iron.— The  coal  shipments  are  50,000  long 
in  exoosa  of  last  year,  which  indicates  a  Kratifying  increase  in 
that  department.  The  iron  and  steel  works  are  brin;,'  nvi't- 
hauled  as  outlined  in  the  last  annual  report,  and  early  in  the 
fall  liie  company  will  be  in  position  to  compete  with  Eastern 
manufacturers.  Orders  now  booked  and  promised  ensure  the 
operation  of  the  works  to  their  full  capacity. 

Economic  Fuel  Companv  (Clilcajro).— The  City  Council 
passed  the  Economic  Fuel  Company  ordinance  over  the 
Mayor's  veto  by  a  vote  of  54  to  10. 

Edison  Electric  Li;;ht  Co.— Judge  Wallace  has  filed  his 
opinion  in  the  United  States  Circuit  Court  in  the  patent  suit 
of  the  Edison  Electric  Lic;ht  Company  against  the  United 
States  Electric  Lighting  Company,  owned  by  the  Westing- 
house  Company.  Tlie  argument  was  made  before  him  a 
month  ago  on  the  Edison  patent  No.  323,893  for  an  incandes- 
cent electric  lamp.  The  printed  testimony  fills  seven  volumes, 
or  about  six  thousand  pages.  Judge  Wallace's  opinion  is  in  favor 
of  the  Edison  Company,  plaintiffs,  sustaining  their  patent, 
and  ordering  a  decree  of  injunction  and  an  accounting.  The 
opinion  reviewing  the  history  of  the  art  prior  to  Mr.  Ellison's 
invention  and  discussing  the  technical  interpretation  of  the 
jMitent  says  : 

It  waa  a  renmrkablo  discovery  that  an  attenuatBd  tliread  of  carbon 
woiilil  possess  nil  the  loiiK-soUKlit  qualities  of  a  practicKl  liurner  when 
niaintuined  in  a  piTfcct  vaciiuiu.  Tlio  extreme  fragility  of  sucli  a 
striutiiro  was  oalc'uluieil  to  discourage  expcriracutaliou  with  it,  anil  it 
does  not  dctr.ict  in  the  least  from  the  originality  of  the  conception  that 
previous  patents  had  suggested  that  thin  plates  or  pencils  or  small 
bridges  could  he  used.  The  tutilitv  of  hoping  to  maintain  a  burner  in 
vacuo  with  any  iiermancncy  had  discouraged  prior  inventors,  anil  Mr. 
Edisim  is  entitled  to  the  credit  of  obviating  the  mechanical  dirtieulties 
which  dishearteni-d  them,  l)ui  what  ho  did  in  this  respect  was  a  matter 
of  only  secondary  merit,  aud  was  uo  longer  new  in  the  art,  because  he 
had  already  dl  closed  it  in  his  Krench  and  English  patents. 

Whiit  he  actually  aecimipllshed  was  to  unite  the  characteristics  of 
high  resistance,  small  radiating  surface  and  durability  in  a  carbon  coa- 
dnctor  by  making  it  in  a  form  of  extreme  tenuity  out  of  any  such  ma- 
teriiils  as  lue  mentioned  in  the  specitication.  carbonizing  it  and  arrang- 
ing it  as  he  had  previously  arranged  his  platinum  burner,  in  an  ex- 
hausted bulb  made  wholly  of  glas-i  and  sealed  at  all  points,  including 
those  where  the  leading  wires  entered,  by  the  fusion  of  the  glass.  He 
was  the  first  to  make  a  carbon  of  materials,  and  by  a  process  whicli 
was  especially  designed  to  impart  high  specitlc  resistance  to  it ;  the 
first  to  make  a  carbon  in  the  special  form  for  the  special  purpose  of 
imparting  to  it  high  tot.al  resistance,  and  the  first  t^)  combine  such  a 
burner  wirh  the  nee^ssarJ  adjunctsof  lamp  construction  to  prevent  it3 
disintegration  and  give  it  sulHcienlly  long  life.  By  doing  these  things 
he  made  a  lamp  which  was  practically  operative  and  successful,  the 
embryo  of  the  best  lamps  now  in  commercial  use,  aud  but  for  which 
the  subdivision  of  the  electric  light  by  incandescence  would  still  be 
nothing  but  the  ignis  fatuus  which  it  was  proclaimed  to  be  in  1878  by 
some  of  the  learned  experts  who  are  now  witnesses  to  belittle  his 
schievement  and  show  that  it  did  not  rise  to  the  dignity  of  an  inven- 
tion. 

The  New  York  Herald  reports  an  interview  with  counsel  as 
follows  : 

•'  Mr.  Edison's  invention."  said  Mr.  Eaton,  of  Eaton  &  Lewis  his 
counsel,  '•  w^as  made  in  1H79,  and  the  patent  was  granted  in  18^0.  This 
suit  was  commenced  in  ISS  J,  and  is  one  aud  the  most  important  of  a 
series  of  suits  for  many  years  proseouted  by  the  Edison  Company  to 
est  iblish  Mr.  UJison's  priority.  The  other  suits,  one  on  a  system  of 
dtstribiition  of  electric  current  for  electric  lighting,  another  on  what  is 
known  as  the  three-wire  or  economical  system  of  circulating  current, 
and  a  thirl,  the  subdivision  of  the  current,  are  ready  for  court,  and 
win  be  argued  in  the  autumn.  The  Edison  Company,  however,  claims 
tnat  the  present  decision  is  so  broad  aud  controlling  as  to  render  the 
commercial  value  of  the  other  decision,  even  if  made  in  their  favor, 
as  of  second  imiiortance.  About  fifty  thousand  incandescent  lamps." 
continued  Mr.  Eaton,  "are  now  made  aud  consumed  daily  in  this 
country,  of  which  the  JSdison  Couipany  maiiufactures  only  a  little 
moie  than  one-half.  The  rest  are  made  by  the  Wcstiiighouse  (;om- 
panies.  the  Thomson-Houston  Company,  and  eight  or  ten  small  lamp 
factories  in  rtitfcrent  parts  of  the  country,  the  liiofit  of  maniifacuire 
having  attracted  capital  notwithstauding  the  risk  of  the  business  being 
ultimately  stopped  aud  an  accounting  of  profit  ordered  if  tlie  Edison 
patents  were  sustained.  The  increase  in  consumption  of  lamps  doubles 
every  two  years  and  the  profits  acctuing  to  the  Edison  Couipany  from 
this  decision  are  esiim.ited  to  be,  at  the  present  rate  of  manufacture, 
about  *:i, 000,000  a  year,  and  the  accounting  of  profit  by  past  manu- 
factures will  add  several  millions  of  dollars  to  the  treasury  of  the 
Edison  Company.  *  '  •  This  decision,  the  Edison  Company  claims, 
will  shut  up  all  competitive  factories,  at  least  until  the  expiration  of 
the  pateut,  six  years  hence.  The  Court  holds  that  Mr.  Edison,  lieing 
the  first  inventor,  is  entitled  to  a  monopoly  of  manufacture,  together 
with  an  accounting  of  profits  heretofore  made  by  other  manufacturers." 

The  counsel  for  the  United  States  Electric  Lighting  Com- 
pany propose  to  appeal  from  the  decision  of  Judge  Wallace. 
The  appeal  can  be  heard  before  the  new  Appellate  Court,  and 
a  hearing  can  probably  be  had  next  winter. 

The  Westinghouse  people  claim  that  the  decision  will  not 
seriously  affect  them.  No  incandescent  lamps,  they  say,  have 
been  manufactured  at  the  Westinghouse  factories  in  Pittsburg 
and  Newark  for  over  two  years,  and  tlie  Thomson- Houston 
Company  claim  to  have  done  only  a  very  small  business  in 
lamps. 

Georgia  Sonthcrn  &  Florida.— Tlie  court  at  Macon,  Ga., 
granted  the  petition  of  receiver  Sparks  to  borrow  money  to 
pay  the  interest  due  on  the  bonds  July  1. 

Great  Northern. — This  company  announces  the  opening  of 
its  all-rail  route  to  Bellingham  Bay  via  the  Manitoba  Pacific 
route.  All  Great  Northern  business  formerly  routed  via  the 
Canadian  Pacitic  to  Vancouver,  thence  by  steamer  lines, 
now  goes  via  the  Canadian  Pacific  to  Huntington,  B.  C,  by 
Bellingham  Bay  road  to  New  Whatcomb,  thence  by  steamer 
to  Puget  Sound  points,  saving  a  day  of  time. 

Illinois  Central.— The  directors  of  the  Illinois  Central  Rail- 
road CXimpany  have  declared,  from  the,  net  earnings  of  the 


year  ended  Juno  80,  1801,  a  dividend  of  2  per  cent  in  cash, 
payable  September  1,  1891,  which,  with  tlie  dividend  paid 
March  1,  makes  the  dividend  for  the  year  5  per  cent. 

liOHg  Island  Kit.  (  Boston  Kont«).—The  contract  has  been 
signed  for  regular  pas.senger  service  of  trains  between  Brook- 
lyn and  Hunter's  Point  and  B  iston  and  intermediate  pointi. 
The  route  .will  be  via  the  Long  Island  Railroad  to  Oyster  Bar, 
thence  by  transfer  steamers  across  the  Sound,  and  via  the 
Ilousatonic  to  Hawleyvillo,  Conn.,  and  thence  via  the  N.  Y. 
&  N.  E.  to  Boston.  Arrangements  are  also  being  made  for 
the  handling  of  freight  over  the  same  route.  Mr.  Corbin  saya 
that  the  project  is  not  necessarily  antagonistic  to  the  New 
York  Now  Haven  &  Hartford  RR.  Co.,  but  is  more  especially 
in  the  interest  of  Brooklyn  business.  The  new  line  will  take 
all  the  business  between  Brooklyn  and  Long  Island  and  Boston 
and  other  New  England  points.  The  time  will  be  exactly  the 
same  as  that  now  made  between  the  Grand  Central  Depot  and 
Boston.  Passenger  cars  will  run  direct  from  Brooklyn  to 
Boston  without  change,  the  cars  being  transferred  on  power- 
ful steam  floats  across  the  Sound  from  Oyster  Bay  to  Norwalk 
or  Wilson's  Point.  The  work  of  construction  will  be  begun 
as  soon  as  the  required  land  at  Oyster  Bay  is  condemned  by 
the  Commissioners  appointed  by  the  Supreme  Court. 

Missouri  Kansas  &  Texas. — The  Stock  Exchange  haa 
ordered  that  the  $47,000,000  new  common  stock  of  tha 
Missouri  Kansas  &  Te.xas  RR.  Co.  be  now  admitted  to  the 
list,  and  that  the  M.  K.  &  T.  trust  receipts,  all  assessments 
paid,  ex-second  mortgage  bonds,  which  have  been  hitherto 
dealt  in  as  representing  the  common  stock  of  tlie  M.  K.  &  T.  in 
reorganization,  be  stricken  from  the  list  on  July  31,  1891.  The 
company  starts  on  its  new  departure  free  from  debt  or  incum- 
brances, and  with  a  large  amount  of  cash  and  securities  in  its 
treasury.  The  earnings  of  the  propery  are  showing  large 
increases,  the  result  in  June,1891,  having  been  $711,973,again8t 
$646,875  in  1890.  All  the  crops  in  the  territory  tributary  to 
the  lines  of  the  M.  K.  &  T.  are  now  either  niacle  or  in  good 
condition  up  to  date. 

New  Bonds  and  Stocks  Anthorizcd  or  Offered. — Thefollovr- 
ing  is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

Cambridge,  Mass.— $15,000  bridge  4s,  due  July  1,  1901  j  $10,000  high 

school  48.  duo  July  1,  1901;  «50,000  school-house  48,  due  July  1, 

lyOl;  $15,000  sewer  48,  due  July  1, 1911;  $60,000  Harvard  Bridge 

48,  due  July  1, 19'2l.    Bids  for  the  above  will  be  received  till  July 

28  by  W.  W.  Dalllnger.  City  Treasurer. 
Bbooklvn,  N.  Y.— $200,000  N.  Y.  &  Brooklyn  Bridge  3  per  cent  bonds, 

due   Jan.  1,  1923  and  1324;  $250,000  3  per  cent  park  purchase 

bonds,  due  Jan.  1,  1912.  '13  and  '14.    Bids  will  be  received  by 

Theo.  F.  Jackson,  Comptroller,  till  July  28. 
Hackensack,  N.  J.— $25,000  improvement   58,  due    1897   to   1901. 

Bids  will  be  received  by  A.  B.  Bantu  till  Aug.  3. 
Moscow,  Idaho— $25,000  6  per  cent  twenty-year  school  bonds.    Bids 

will  be  received  till  August  1  by  H.  S.  Coats,  Clerk  to  the  Board  ot 

Tru.stees. 
Port  Jervis,  N.  Y.— $50,000  4  per  cent  sewer  bonds,  due  in  twenty 

years.    Bids  will  be  received  till  July  2 1  by  Francis  Marvin. 
Railway  Equipment  Co.,  of  Minnesota— $1,000,000  1st  mort.  6per 

cent  gold  bonus,  due  18H2  to  1901.    Subscriptions  will  be  received 

at  nH^  and  interest  by  Messrs.  Maitland,  Phelps  &  Co.,  New  York. 

Further  details  w'ill  be  iound  in  our  advertising  columns. 
Salt  Lake  City,  Utah— $300,000  5  per  cent  20-ycar  school  bonds. 

Bids  will  ho  received  till  August  10  by  Board  of  Education. 
Trow  Directory  Printing  and  Bookbinding  Company— The  stock 

of  this  comiiany  is  offered  for  subscription  by  Messrs.  8.  V.  White 

&  Co  and  other  firms.    Particulars  are  given  in  our  advertising 

columns. 
West  CHicAor>,  Illinois— $1,000,000  park  5  per  cent  bonds,  due  in  20 

years.    Bids  will  be  received  till  August  7,  1891.     Full  particulars 

are  given  in  our  advertising  columns. 

New  York  Stock  Exchange- New  Securities  Listed.- lh« 

Committee  on  Stock  List  of  the  New  York  Stock  Exchange, 
acting  under  authority  from  the  Governing  Committee,  has 
added  to  the  lists  for  dealings  the  following  securities  : 

Chesapeake  &  Ohio  Railway.- $650,000  first  mortgage  5  per  cent 
gold  bonds  of  the  Craig  Valley  branch. 

MilwackeeLake8iiore&  Westers  Railway.— $250,000  additional 
exten.sion  and  improvement  sinking  fund  5s,  making  the  total  amount 
listed  $3.72».0OO. 

Missouri  Kansas  &  Texas  Railway.— $47,000,000  new  common 
capital  stock.  The  Miss  )nri  Kansas  &  Texas  trust  certificates,  all 
assessments  paid  and  ex-second  mortgage  bonds  are  to  be  stricken 
from  the  lists  on  July  31. 

Nasuville  Chattanooo*  a  St.  Locis  Railway.— $3,331,387  50  ad- 
ditional common  stock,  making  the  total  amount  listed  $10,000,000. 

New  York  New  Haves  &  Hartford  Railroad.— $4,675,000  addi- 
tional common  capital  stock,  making  the  total  amount  listed  $23,373. 
000. 

Northern  (New  Hampshire). — The  annual  report  of  'the 
directors  states  that  the  bonds  of  the  Petertwro  &  Hillsboro 
Railroad,  which  form  a  part  of  the  contingent  fund,  having 
matured,  the  directors  have  made  an  arrangement  with  the 
Boston  &  Maine  directors  (which  corporation  had  become 
responsil^le  for  their  payment)  whereby  the  time  for  paying 
the  principal  sum  secured  by  the  bonds  has  been  extended  to 
July  1,  1897,  and  the  interest  on  them  imtil  that  time  is  to  bo 
at  the  rate  of  43  2  per  cent. 

The  full  amount  of  the  four  dividends  declared  during  tha 
year  has  been  $179,838.  The  expanses  of  the  corporation  have 
been  $5,791. 

The  receipts  have  been  as  follows :  Rent  received  under 
the  lease  (5  per  cent  on  $3,068,400),  §l.i3,420;  allowed  for  ex- 
pense of  maintaining  organization,  $3,000;  income  of  contin- 
gent fund,  $22,788;  expense  reimbursed  by  Franklin  &  Tilton 
Railroad,  $1,066;  proceeds  of  sale  of  safe,  $.50;  drawn  from  con- 
tingent fund  to  make  up  the  amount  reqdired  for  payment 
of  dividends,  $3,308.    Total,  $185,629. 

The  amount  of  the  contingent  fund,  according  to  the  last 
report  was  $860,030,    The  changes  in  this  fund  have  been  as 


96 


THE  CHROiVlClJK. 


[70L.  LUf. 


follows  :  Gain  on  sale  of  Mount  Washington  Railroad  stouK, 
$1,520  V  amount  of  long  outstanding  checks  now  added  to  the 
fund,  |39  ;  the  item  her.tofore  called   "  Superintendent's  De- 

girtment,"  now  merged  in  the  fund,  $10,765  ;  total,  $372,355. 
rawn  from  the  fund  on  account  of  dividends.  $3,803  ;  loss  on 
Northern  PaciSc  Railroad  scrip,  $1  ;  total,  $3,304.  Present 
amount  of  contingent  fund,  $369,050. 

Ponghkeepsie  Bridge. — The  contract  to  extend  the  Dutch- 
ess County  Railroad  (from  the  Poughkeepsie  Bridge)  12  miles 
to  Hopewell,  has  been  let,  and  the  line  is  to  be  completed  in 
100  (lays.  It  is  said  that  the  cost  will  be  defrayed  by  the  issue 
of  §300,000  in  bonds,  which  have  been  taken  by  the  Bridge 
people. 

Railroad  Building.— The  Raihcay  Age  gives  the  following 
statement  of  new  road  constructed  in  the  first  six  months  of 
1891,  accompanied  bj\a  detailed  list  of  each  road  on  which 
the  mw  mileage  was  built.  The  Age  says:  "During  the  first 
six  months  of  1891  at  least  1,728  miles  of  main  line  track 
have  1  fen  laid  in  the  United  States  in  38  of  the  States  and 
Ttriitoiies,  upon  139  lines,  as  the  following  table  shows:" 


EUMHABY  OF  TR.tCK-LAYISG,  JAN.  1  TO  JULY   1,  1891. 


Kq.  lines.  IdiUs. 

'MiUne 1  5 

NcwHampsbire 2  7 

Massachusetts 1  4 

Kliode  Lsland 1  4 

New  York 1  2-5 

NewJersey 6  34-61 

Prnnsylvania Vi  13S'5 

Maryland 1  3 

West  Virginia 7  85-4 

Vireinia B  104-87 

Nortli  Carolina 8  88-95 

South  Carolina 4  106-.5 

GeorKia 10  173-9 

Florida 1  9 

Alabama 4  119-6 

liouipiana 5  411 

Tennessee o  52 

Kentucky 3  16-73 

-Ohio 7  91-2 

Michigan 3  2857 


Xo.  lines. 

IndlaBa 3 

Illinois 2 

Wisconsin .3 

Minnesota 3 

South  Dakota 2 

Iowa 1 

Nebraska 1 

Missouri 3 

Arkansas 4 

Texas 3 

Colorado 2 

Wyoming 1 

Montana 2 

California 4 

New  Mexico.- 1 

Utah 1 

Oreson 3 

Washington 11 


Miles. 

14-42 

12 

28-5 

.S6-3 

20-2 

5-.i 
25-5 
19 
40-5 
60-83 

7-3 
20-2 
58 
80  7 

7 

15 

28 

135 


Total  in  38  States...  139    1.728-42 


Richmond  &  West  Point  Terminal.— It  is  announced  that 
-the  Richmond  Terminal  Company  has  decided  to  move  its 
general  headquarters  to  Atlanta.  The  change  will  be  made 
at  once.  President  John  H.  Inman  was  in  Atlanta  on  the 
the  11th,  and  contemplated  negotiations  for  headquar- 
ters' buildings.  He  says  the  statement  is  correct, 
and  that  Patrick  Calhoim  will  be  Vice-President  of  the 
system,  with  headquarters  at  Atlanta,  and  will  be  the  execu- 
tive ofiicer  of  the  system  next  in  authority  to  the  President. 

'  San  Antonio  &  Aransas  Pass. — On  the  extension  North 
from  I.exington  to  Waco,  53  miles,  the  line  has  been  completed 
to  Rockdale,  18  miles  from  Lexington,  and  will  be  put  in 
operation  on  20th  Inst.,  making  connection  at  Rockdale  with 
the  International  &  Great  Northern. 

Trust  Companies  of  New  Torlf  and  Br.-.oltlyn.— The  semi- 
aimual  reports  of  these  companies  for  the  period  ending  June 
30,  1891,  have  been  made  to  the  Banking  Department  at  Al- 
iany.  The  figures  below  are  compiled  for  the  Chronicle, 
placing  in  comparison  the  statements  of  Deo.  31,  1890,  thus 
showing  the  changes  in  the  six  months.  The  comparative 
statements  as  of  June  30,  1890,  and  Dec.  31,  1890,  were  pub- 
lished in  the  Cheoniclk  of  Jan.  24,  1891,  and  in  succeeding 
issues. 

ATLANTIC  TRUST  COMPANY. 
Ramirces. 

D»c.31,1890  /U)ie30,1891 

Bonds  and  mortgages *;J01,999      $359,999 

Stock  investments  (market  value) 412,000         

Amount  loaned  on  collaterals 7,375,204 

Cash  on  baud  and  on  deposit 533,286 

Other  assets 75,106 


395,000 

6,490,474 

436,554 

51,153 


Total 

Lictbilities. 

Capital  stock  paid  in 

Surplus  fund 

Undivided  profits 

Deposits  In  trust 

General  deposits,  payable  on  demand 

Other  liabilities 


$8,697,596    $7,733,180 


$500,000 

500,000 

490,474 

93,585 

7.091.0.37 

22,500 


$500,000 
500,000 
422,468 
227,984 

6,061,398 
21,330 


Total ■„■■■■;■■  -,--,-•--       $8,697,596    $7,733,180 


StqiTletnentary. 
-Interest  and  profits  received  last  0  months. . 
Interest  crcmled  (leposH,ors,  same  period. 

ISxpensps  of  institution,  same  period 

Dividends  on  cajiital  stock,  same  period. . 

Deposits  on  which  Interest  is  allowed 

Sate  of  Interest  on  same 


$280,290  $237,891 

114,279  '  94  500 

33,042  21,270 

30,000  30,000 

3,040,000  5,510,233 

2  to  4  iig  to  4 

BROOKLYN  TRUST  COMPANY  (BROOKLYN.) 

Kesourttt. 

Pomls  and  mortgages :^'-.^.'''^^°- '""'^^AF^l 


Block  iiivcKtiiients  (market  value) $2,186  923 

Amount  loaned  on  col-aterals @  592*719 

Amount  loaned  on  personal  secuiltles.....  256 '338 

Real  estate  testliuatcd  value) 15o'o00 

Cash  »n  hand  and  on  deposit 393*827 

'^"'             '               52)211 


>  Other  assets . 


"■"o*"! $11,636,167 

•Capital  stockpaidln SlOOOOon 

Deposits  in  tnist 497522 

General  .Ic-iKwlts,  payable  on  demand. .  ..■.'.■.■  8,77o'i30 
i  K  •''.'.'*;   ,-.  '.^'"  •  ••'""•«ed  out  June  30, 1891    .    .      ' 

Otber  liabUltle> a-r'Ts'g 

Total 


.$119,000 

2,230,950 

8,478,331 

398,135 

150.000 

661,609 

70,198 

$12,10ii224 

$1,000,000 

1,321,404 

515,:J05 

9,160,535 

40,000 

40.979 


$11,636,166     $12,108,221 


BROOKLYN  IRUST  COMPASY-Cronciit  ed.) 

Bee. 'SI,  1890.  J«Hc30,189]. 
Supplementary. 
Interest  and  profits  received  last  6  months.       $352,058  $300,735 

Interest  credited  depositors,  same  period  ..  139,246  119,368 

Expenses  of  institution  same  period 36.498  34,961 

Dividends  on  capital  stock,  same  period 80.000  80,000 

Deposits  on  which  interest  is  allowed 9,148,544         9,643,206 

Rate  of  interest  on  same 1  to  4  1  to  4 

CENTRAL  TRUST  COMPANY. 
Bemurees. 

Dcr.Sl, 1890.  Jwne 30,1891. 

Bonds  and  mortgages $425,300  $4-.J3,000 

Stock  investments  (market  value) 3,640,600         3,66 1 ,940 

Amount  loaned  on  collaterals 17,863,378       19,441,959 

Amount  loaned  on  per.^onal  securities 217,405  136,925 

Real  estate  (e.stimated  viUue) 850,000  850,000 

Cash  on  hand  and  on  deposit 1,754,200  1,485,998 

Other  assets 252,831  217,767 


Total $25,003,915     $26,219,589 


LiabiJitics, 

Capital  stock  paid  in $1,000,000 

Surplus  fund 4,507.337 

Derosits  in  trust 4,742,010 

General  deposits,  payable  on  demand 14,480.266 

Other  liabilities 268,280 


Total 

ISupplementari/. 

Interest  and  profits  received  last  6  months.  .$969,502 

Interest  credited  depositors,  same  period,.  303,797 

Exjienses  of  institution,  same  penod 72,806 

Dividends  ou  capital  stock,  same  period 1 50,000 

Deposits  ou  which  interest  Is  allowed 16,374,714 

Rate  of  interest  on  same 1  to  3 

FARMERS'  LOAN  &  TRUST  COMPANY. 
Kesources. 

Dec  31, 1890. 

Boiids  and  mortgages $249,300 

Stock  investments  (market  value) 4,095,502 

Amount  loaned  on  collaterals 18.534,304 

Amount  loaned  on  personal  securities 542,358 

Real  estate  (estimated  value).  9:>0.P00 

Cash  on  baud  and  ou  deposit 3,433,604 

Other  assets 311,566 


$1,000,000 
4,717,089 
5,934,085 

14,316,305 
251,209 


3,003,914     $26,219,589 


$862,4.34 

283,438 

73,224 

230,000 

17,727.180 

lto3 


Total $28,126,893 

Liabililies. 

Capital  stockpaidiu $1,000,000 

Surplusfimd 3,636,  03 

Deposits  in  trust 23,225,969 

Other  liabilities 244,'j31 


/i«!e30,1891. 

$249,300 

4,193,592 

16,334,662 

2,652,000 

950,000 

4,088,912 

289,500 

$28,953,969 

$1,<  0.1.000 

3,817,831 

23,278,996 

859,122 


$28,955,969 


Total $28,126,893 

Suiyplementary. 

Interest  and  profits  received  last  6  months . .       $786,998  $685,808 

Interest  credited  depositors,  same  period. ..  322,933  316,131 

Expenses  of  institution,  same  period 119,722  82,461 

Dividends  on  capital  stock,  same  period 150,000  100,000 

Deposits  on  which  interest  is  allowed 20,650, 1 44       20,90 1 ,309 

Rate  of  interest  on  same 1  to  5  1  to  5 

FRANKLIN  TRUST  COMPANY    (BROOKLYN). 
Resourees. 

Dec.  31, 1890.  June  30, 1891 


Bonds  and  mortgages $801,000 

Stock  investincuts  (market  value) 1,19),830 

Amount  lo.ined  on  collaterals 2,732.636 

Amount  loaned  on  personal  securities 00,107 

Real  estate  (estimated  value) 

Cash  on  baud  and  on  deposit 290,799 

Other  assets 26,865 

Total $4,997,004 

Liabilities. 

Capital  stock  paid  in $1,000,000 

Surplus  fund 469,158 

Deposits  in  trust 50.786 

General  deposits,  payable  on  demand 3,374,421 

Other  liabiiUes 102,637 

Total $4,997,004 

Kuppleinentary. 

Interest  and  profits  received  la«t  six  months. 
Interest  credited  depositors,  same  period... 

Expenses  of  institution,  same  period 

Dividends  on  capital  stock,  same  period _  . , 

Deposits  on  which  interest  is  allowed 3,362,998 

Rate  of  Interest  on  same 


$639.tMJ0 

1,339,069 

2,650,256 

23,t)00 

152,.=.54 

605,899 

21,705 

$5,453,566 

$1,000,000 

534,042 

51,396 

3,80-2,218 

65,909 

$3,453,566 

$173,247 
36,471 
14,6:J0 
40,000 
3,671.-268 
lis  to  4 

KINGS  COUNTY  TRUST   COMPANY  (BROOKLYN). 
ResoHrces. 

Dec.31,1890.  /une 30,1891. 


$152,583 
41,105 
13,892 
30,000 


Bondsaud  mortgages $467,000 

Stock  Investments  (market  value) 207, .333 

Amount  loaned  on  collaterals 1,434,150 

Amount  loaned  on  personal  securities 138,3.57 

Cash  on  hand  and  on  deposit 167,436 

Other  assets 32,073 

Total 

lAcibUities^ 

Capital  stock  paid  in 

Surplus  fund 

Undivided  profits 

Deposits  in  trust V.'.W 

Geneial  deposits,  payable  on  demand!!!! 
Other  liabilities 


$464,000 
198,-^15 

1,301,381 

276,722 

19S,140 

42,111 


$2,446,666       $2,481,170 


$500,000 

300,000 

19.896 

32,330 

1,539,039 
55,401 


$300,000 

300,000 

43,090 

90,598 

l,330,.-i7;i 
16,!I07 


Total $2,446,666  $2,481,170 

!^npplementary. 

Interest  and  profits  received  last  6  months.  $81,046  $62,691 

Interest  credited  depositors,  same  period...  17,962  15,409 

Expensesof  institution,  same  period 8,180  10,-252 

Dividends  on  capitiil  stock,  same  period 15,000  15,000 

Deposits  on  which  interest  is  allowed 1,530,275  1,570,320 

Rate  of  Interest  on  same 1  to  4  li  to  S^a 

KNICKERBOCKER  TRUST  COMPANY. 

Resources. 

„      .        .         ^  nee.  31, 1890.  June  30. 1891. 

Bonds  and  mortgages..  $86,300  $86,SO0 

Stock  investments  (market  value) 1,834,651  90s  300 

Amount  loaned  on  collaterals 2  733  494  33li700 

Amount  loaned  ou  personal  securities 20  700  '  69289 

Cash  en  hand  and  on  deposit 446  809  367077 

Other  assets 46,045  43!l99 


Total $3,168,545       $4,785,865 
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KNICKERBOCKER   TRUST  COMPANY— ,  CToivJ/urferf.; 

LiabitUUs.  Pfr.  31, 181(0.  ./nnc  ;i(),  1 8»1. 


Opllal  Hlocli  paid  In  $7ftO.iH)0 

SiiililuB  fiiiiil a71,909 

Uncllvlilid  protlts ;■•„■..;■. 

DoportltH  In  triiHt I,ii3,b70 

OonoriU  ilrpnsltg  payable  on  deiuand 2,890.(t'J7 

OtliiTllniiillties 2«,03!» 


$7.^0.000 


■-'1)H.02» 
l.:tllO,413 

i!.:tr>:t,470 

2H,BS2 
$4,785,860 


Total f5,168,645 

Hiipplrmfntaru. 

Intfiroat  ftnd  proflla  rpeelvod  lust  t!  mouths  $S0,SS4  $102,«77 

fnten"il  iTodlli'il  depositors,  aainc  period...  2l»,406  40.231 

Kxpciiso.s  of  luslltiitioii,  same  period 32,060  3(I,H28 

DIvldmidH  on  onpltnl  stock  same  prrlod 22,500 

J)pposltson  which  IntiTost  Is  allowed 2,986,393  3,009,507 

Rate  of  Interest  ou  sainii IHi  to  5  l>3to4 

LONG  ISLAND  LOAN  4b  TRUST  COMPANY  (BROOKLYN.) 
Iteioureei. 

Dee.ai.lSaO.  JiKieSO.lSPl. 


Bonds  and  mortunRes 

Slock  Investments  (market  value) 

Amount  lo;nic(l  (HI  collaterals 

Anumiit  liiMiicd  on  per.sonal  securities. 

Real  estate  lestimatod  value) 

Cash  on  hand  an;l  oi  deposit 

Other  assets 


li!203,H00 

1 ,086,920 

l,952,i>2li 

129,000 

92,S50 

236,042 

30,033 


$:!  1 1,300 

1,1.55,000 

1.020,250 

10 1,. WO 

lOt.OOO 

358,822 

31,393 


Tot.l 

Capital  stock  paid  In 

Surplas  fund 

Unillvlled  protlts 

Deposits  ill  trust 


$3,731,172    $3,720,805 


LiabiliHes. 


Oaneral  deposits,  payable  on  demand 
O tner  liabilities 


$500,000 
225,515 

'  i'sa.h'di 

2,821,004 
30,471 


$3,731,172    $3,720,863 


$500,000 

'223,003 

119.33S 

2,.'^  19,309 

26,011 


Totil 

Supplemenlari/. 
Intercut  and  profits  reootved  last  0  months.  $103,S30  $S4.012 

interest  erediteil  depositors  same  period...  39.933  3i,7.S0 

Eipen<efi  of  institutio ',  same  period    9,373  12, ,308 

Diviilends  on  caoital  stoek,  same  periofl 20,0(ii)  20,000 

Deposlt-s  on  which  interest  is  allowed 2,971,373       2,830,100 

Rate  of  interest  on  same l^Wi  l'2to4 

MANHATTAN  TRUST  COMPANY. 
Jlesotirceg. 

Dee.31,\Si>0.  June 30,  1891 


Bonds  and  mort«aKes 

Stock  Investments  (market  value). 

Amount  loaned  on  collaterals 

Reil  estate  (estimated  value) 

Cash  on  hand  and  on  deposit 

Other  assets 


$20,000 

1,738,174 

1,544,517 

40,000 

842,261 

93,413 


$50,000 
1 ,083,003 

988,773 


1,588,182 
75.884 


Total $4,284,307 

LiabUitien. 

Capital  stock  paid  in $1,000,000 

Surulusfund 124,034 

Undivided  protlts 30,270 

Deposits  in  trust  and  general  df  posits,  pay- 
able on  demand  and  on  notice 1,593,738 

Other  liabilities 17,0.39 


$4,391,840 

$1,000,000 
170,454 


3,200,941 
14,450 


Total $4,281,367 

SiipptenientatT/. 

Interest  and  profits  received  last  0  months.  $117,568 

Interest  credited  depositors,  same  period.  .  42,019 

Expenses  of  institution,  same  period 31,070 

Deposits  on  which  interest  is  allowed 2.151,140 

Rate  of  interest  on  same Av'ge.2*93 

MERCANTILE  TRUST  COMPANY 
Kesoiirces. 

Dee.  31,  1890 

Bonds  and  mortRages $159,089 

Stock  investments  (market  value) 1,304,375 

Amount  loaned  on  collaterals 19,155,849 

Amount  loa'iert  on  personal  securities 507,255 

Real  estate  (estimated  value) 121,036 

Cash  on  hand  and  on  deposit 4,071,087 

Oth»r  assets 747,2.34 


$4,391,846 

$127,137 
30,123 
36,006 

2,325.708 
1  ^  to  4 


.7ii»f  30,  1891. 

$449,S>."0 

2,570,701 

13,730,236 

507,333 

108,515 

2,830,831 

858,177 

Total $26,485,946  $21,055,806 

Liabilities. 

Capital  stock  paid  in $2,000,000  $2,000,000 

Surplus  fund 1,000,000  1,250.000 

Uudivided  profits 421,020  244,088 

Deposits  In  trnst 874.488  871,715 

General  deposits,  payable  on  demand 22,185,906  16,698,002 

Other  liabilities 4.531           

Total $26,485,946       21,035,806 

Snp})tfmenlary. 
Interest  and  profits  received  last  0  months.        $677,607  $513,303 

Interest  credited  depositors,  same  period...  268,522  233,198 

E.tpeuies  of  institution,  same  perij)d 60,030  83,242 

Dividends  oucapitil  stock,  same  period 100,000  100.000 

Deposits  on  which  Interest  Is  alio  wed 21,100,083        14,078,208 

Rate  of  interest  on  same lto4  1  to  4 

METROPOLITAN  TRUST  COMPANY. 

I?!S  ,■ ..  r  Resowren, 

Dec.  31,  1890.  Ji< 

Bonds  and  mortgages $317,000 

Stock  investments  (market  value) 1,900,038 

Amuint  loaned  on  collaterals 4,777.412 

Real  estate  (estimated  value) 480,000 

Cash  on  liaiiU  and  on  deposit 578,196 

Other  assets 77,496 


Capital  stock  paid  in $1,000,000 

Surp-'usfund 716.936 

Gen    ral  deposits,  payable  ou  demand 6,351,678 

Other  liahlllties 


Total 

Sitpplementary, 

Interest  and  profits  received  last  6  months.  $245,696 

Interest  creiliteil  dc^positors,  same  period..  117,000 

Expenses  of  insiitution,  same   period  21,033 

Dividends  ou  capital  stock,  same  period 30,000 

Dij|x)sltson  which  hitercst  is  allowed 6,2.37,585 

Kate  of  interest  on-same l>a  to  5 


HC  30,  1901, 

.fJllT.llOO 

1.011.137 

5,!H  3,191 

480,000 

334,724 

91.111 

$9,080,465 

$1,000,000 
740,567 

7,272,483 
07,413 


$8,136,192       $9,080,465 


$193,462 

109,451 

27,814 

30,000 

7,092,308 

m  to-1 


NASSAU    TRUST    <X)MPANlf    (BBOOKLYN.) 
Ruourett. 

Dk.31.1S90.  7'un«30,180U 

Bands  and  mortgages $129,103  $424,208 

Stock  Investments  (market  value) 307,130  532,040 

Amount  loaned  on  nollaterall 1,H40,470  1,435,820 

Cash  on  hand  and  on  deposit 167,205  201,712 

Other  assets 38,932  28,968 

Total $2,842,600  $2,018,344 

lAObitiHtt. 

Capital  stock  paid  In $500,000  $500,000 

Undlvide<l  profits 105.771  115,680 

IJoposits  in  trust 10,137  8,110 

General  deposits,  payable  on  demand 2,220,571  1,988,652 

Other  liabilities 6,021  10383 

Total $2,842,.50O  $2,618,344 

Supplemenltiry. 

Interest  and  profits  received  last  6  months.         $80,,'544  $81,603 

Interest  credited  depositors,  same  period...            31,402  26,840 

Expenses  of  Institution,  same  period 9,0*J4  10..580 

Divldenil  on  C'i|>lial  stock,  same  period 15,000  1,5,000 

DoiHJsita  on  which  interest  is  allowed 2,229,854  1,980,863 

I{a"e  of  interest  on  same l>iito4  l^stol 

NEW    YORK    SECURITY    Si    TRUST    CO. 
Reiourcei. 

Dec.31. 1890.  /uneSO,  189) . 

Bonds  and  mortgages $266,000  $294,000 

Stock  investments  (market  value) 1,268,925  1,007,706 

Amount  loaned  on  collaterals 3,024,104  3,526,367 

Amount  loaned  on  personal  securities 270,484  795,444 

Cash  on  hand  and  on  deposit 610,439  563,476 

Othcrassets 77,647  31,920 

Total $0,143,601  $0,218,906 

Liabilities. 

Capital  stock  paid  In $1,000,000  $1,000,000 

Surplusfuud 500,000  500,000 

Undivided  iiroflts 169,844  222,455 

Deposits  in  trust 2,532,425  637,.393 

General  dci>osits,  payaMe  on  demand 1,924,183  3,842,784 

Other  liabilities  17,147  16,272 

Total $6,143,601  -  $6,218,906 

Supptnnejitary. 

Interest  and  profits  received  last  0  months..       $125,991  $191,864 

Interest  credited  depositors,  same  period...             61,343  .32,938 

Expenses  of  the  institution,  same  period..              12,3.37  21,744 

Am't  of  deposits  on  which  int.  Is  allowed...      3,527,876  3,621,248 

Rate  of  interest  on  same 2  to  4  2  to  4 

REAL  ESTATE  LOAN  &  TRUST  COMPANY. 
Resources. 

Dec.31, 1890.  June 30, 1891. 

Bonds  and  mort)jages * $18,500 

Stock  investments  (market  value) 648.816  625,620 

Amount  loaned  on  collater,als 605,847  1,125,225 

Amount  loaned  on  personal  securities 50,000  

Cash  on  hand  and  on  deposit 117,982  9I',741 

Othcrassets 7,466  13,914 

Total $1,430,112  $1,874,003 

Liabilities. 

Capital  stock  paid  in $500,000  $.300,000 

Surplusfund 250,000  250,000 

Undivided  profits *2,056  8,758 

General  deposits,  payable  on  demand 676,199  1,111,345 

Other  liabilities 1,857  3,w99 

Total $1,430,112  $1,874,002 

Supplementary. 

Interest  and  profits  received "$5,405  $25,945 

Interest  credited  depositors,  same  period...               1,007  10,703 

Expenses  of  institution,  same  period 4,949  8,182 

Amt.  of  deposits  on  which  Int'st  is  allowed.          676,199  1,111.343 

Rate  of  interest  on  same 3  to  4  2  to  3>3 

•Oct.  21  to  Dec.  31 

STATE  TRUST  COMPANY. 
Resources. 

Dec.  31.  1890.  June  30. 1891. 

Stock  investments  (market  value) $2,028,643  $1,728,772 

Amount  loaned  on  collateral 3.177,332  4,747,711 

Cash  on  hand  and  on  deposit 926,745  2,043,853 

Other  a.ssets 16,766  43,773 

Total $6,149,436  $8,.369,111 

Liabilities. 

Capital  stock  paid  in $1,000,000  $1,000,000 

burplus  f  und 500,000  500,000 

Uudivided  profits 102.809  122,112 

Deposits  in  trust 4,537,220  6,933,321 

Other  liabilities 9,457  13,077 

Total $6,149,486  $8,569,111 

Supplementary. 

Interest  and  profits  received  last  0  months.        $123,432  $126,410 

Interest  credited  depositors,  same  period. . .            49,504  73,297 

E.tpcnscs  of  the  in<titntion,  same  period 14,776  20,738 

Deposits  on  which  i.iterest  is  allowed 4,393.009  6,39-.',578 

Rate  of  interest  ou  same 2  to  4  215.104 

TITLE  GUARANTEE  .AND  TRUST  COMPANY. 
Resources. 

7)«<-.31,1890.  .ri()ie30,lS01. 

Bonds  and  mortgages $l,4-.i5,105  $i,945,J13 

Stock  investments  (market  value) 491,100  467,000 

Amount  loaned  on  collaterals 20,000  21,.500 

Cash  on  hand  and  on  deiK)Sit 88,333  130,218 

Plant  (cost  *,309,429) >           ir.anin  M50.000 

Otuerassets <           40»,OiO  >  193,823 

Total $2,946,501  $3,207,735 

Liabilitie'. 

Capital  stock  paid  in $2,000,000  $2,000,000 

Surplusfuud 441,293  500,2.39 

General  (lejiosita,  payable  ou  notice 394,0.36 

Other  liabilities 503,207  313.439 

Total $2,916,300  $3,207,733 

Supplementary. 

Interest  and  jirofits  rec.  Ived  last  6  months.       $286,068  $366,709 

Interest  credited  depositors 1,790 

Expenses  of  the  Insiitution.  same  period...          188,.507  215, J23 

Dlv'sdeclaredoncapitaistock.sameperlod.             60,000  so.iXiO 

I>eiiosit8  0n  which  interest  Is  allowej 391.030 

Rate  of  interest  ou  same 3  to  * 
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UXION  TRUST  COMPANY. 

n,>ainorf*8*tcs............. S045,500  $400,000 

nvostmeiits  (market  value) o}'«^^'^?a  ooojS'aas 

Amount  loaned  oncol  aterals ^^'^q-HIo  JotoioOO 

Kcal  estate  (estimated  value) Vr.oA'rnV  i'-??"  nXX 

Ca"iou  hand  and  on  deposit HtHlt  ^'H'oUl 

Otlier  assets si/.-iJi       ^.j^^ 

rjyjtal                                 $30,413,934  $32,316,163 

rapltal  stoek  pnM  h.,..,.  ...-■'!^"!".*":...    *1.000.000  $1 ,000,000 

Burolus  fund  and  undivided  profits.... -....      3,7o2,i)-d  d,soi,ouo 

General  deposits,   payahle  on  demand,  on  042.220 

notice  and  on  fixed  tune 25,28^,1^0  //,i*^. 

Other  UabUities SiQ.tli       4i_,0J/ 

Total $30,413,934  $32,316,165 

Interest  and  profits  received  last  6  months.       $S.30,491  *^13,5.o7 

Interest  credited  depositors,  same  period . . .          •^•i"'"^  "'qopoo 

Expenses  of  the  institution.  Siime  period...           9^-^43  i^X'AXX 

Dividends  on  capital  stock,  same  period....         l^^'^""  „,  727  137 

Amount  of  deposits  on  which  mt.  is  allowed    23,  /  38,487  24,7.!7,  i  J  / 

Kate  of  i"terest^o^ns^ame..^.^.^^..^^.^-^^.-^^j^p^l.to  5  

D«.31.1890.  Jim«30.1891. 

Bonds  and  mortsajres *HgR'S2V  *r'?5^q'?o? 

Stock  investments  (market  value) J'7§2'?ff  aqlP'sS^ 

Amount  loaned  on  collaterals 30,168,311  29,33-,8r,.t 

Amount  loaned  on  personal  securities 4.829.920  ' 'O?,^'^'^" 

feal  estate  (estimated  value) ^22^-^2?  V^Zsoi 

Cash  on  hand  and  on  deposit 1,88-;,861  1,-80.307 

Otherassets 486,571  4j1,3.:i 


Total $47,122,744  $47,552,747 

Liabilities. 

Capital  stock  paid  in ^2'2S?'?2?  '?-2S2'?h2 

Surplus  fund ^•^ll'llZ  ^'tnt^fil 

Undivided  profits    o68.699  505,761 

Depolill  in'lrUBt    :. 36,439,692  36,458,069 

Other  liahiUaoa 1,038,759  1,154.146 

Total $47,122,744 

Supplementaru. 
Interest  and  profits  received  last  6  months. 
Interest  credited  depositors,  same  period... 

Expenses  of  institution,  same  period 

Dividends  on  capital  stock,  same  period — 
Amt.  of  deposits  on  which  interest  Is  allowed 

Bate  of  Interest  on  same 

WASHINGTON  TRUST  COMPANY. 
Setources. 

X>«.  3 1,1890. 

Bondsand  mortgages $23,000 

Stock  investments  (market  value) 753,348 

Amount  loaned  on  collaterals 1,997,570 

Amount  loaned  on  personal  securities 45.0(10 

Cash  on  hand  and  on  deposit 248,679 

Otherassets 21,982 


$1,166,657 
465,503 
161,124 
250,000 

35,882,487 
lto4 


$47,552,747 

$1,359,087 

488,433 

83,139 

250,000 

35,777,310 

lto4 


jKne30,1891. 

$23,000 

519,855 

2,602,230 

72,6ti5 

176,446 

24,331 


Total $3,089,580  $3,418,528 

Lialnlitiet. 

Capital  stock  paid  in $500,000  $500,000 

Surplus  fund 250.000  300,000 

Undirided  profits 44,649  23,426 

Deposits  in  trust 6,249  7.500 

General  di  p  )sits,  payable  on  demand 2,284,887  2,582,034 

Other  liabuitles 3,796  5,567 


Total $3,089,580  $3,418,528 

Supplementary. 

Interest  and  profits  received  last  6  months.  $88,478  $69,475 

Interest  credited  deposit  ors,  same  period. . .  36,356  30,6  25 

Expcnsesof  Institution,  same  period 12,102  12,390 

Deposits  on  which  interest  is  allowed 2,291,135  2,589,534 

Kate  of  interest  on  same 2to4  2to4 

■Westinglionse  Electric  &  Manufacturing  Co.— At  a  meet- 
ing of  stockholders  in  Pittsburg,  July  15,  it  was  unanimously 
decided  to  accept  ttie  plan  of  reorganization  recently  pro- 
posed. The  following  new  board  of  directors  was  elected: 
Charles  Francis  Adams,  Boston;  Lemuel  Bannister,  Pitts- 
burg; August  Belmont,  New  York;  A.  M.  Byers,  Pitts- 
bvr<;  Charles  Fairchild,  Marcellus  Hartley,  George  W. 
Htbard,  Henry  B.  Hyde,  Brayton  Ives,  of  New  York, 
and  George  Westinghouse,  Jr.,  Pittsburg.  By  the  plan  of 
reorganization  adopted  $4,000,000  of  7  per  cent  cumulative 
preferred  stock  is  created,  of  which  $3,000,000  has  been  taken 
at  par  by  the  reorganization  syndicate  to  care  for  the  com- 
pany's floating  debt  and  provide  additional  capital.  The 
assenting  stockholders  give  up  40  per  cent  of  their  stock, 
aggregating  over  $2,500,000  par  value,  for  the  use  of  the 
company,  and  are  givm  upon  the  60  per  cent  of  stock  which 
they  retain  a  7  per  cent  preference  over  the  small  amount  of 
non-assenting  stock  remaining  out. 

Western  Traffic  Association.— The  Advisory  Board  of  the 
Western  TrafiBc  Association  met  at  the  Windsor  Hotel,  and 
Chairman  Eoswell  Miller,  President  of  the  Chicago  Milwau- 
kee &  St.  Paul  Railroad,  presided.  The  roads  not  represented 
■were  the  Rio  Grande  Western  and  the  Southern  Pacific 
Judge  Aldace  F.  Walker,  Chairman  of  the  Board  of  Com- 
missioners of  the  'Western  Traffic  Association,  accompanied 
by  Commissioner  Midgely,  was  also  in  attendance.  Mr. 
Gould's  plan  of  joint  agencies  was  discussed  at  length,  but 
f  nal  action  was  postponed  until  the  October  meeting  of  the 
SBSociation. 

Another  subject  considered  was  that  of  car  mileage  rates. 
The  conclusion  of  the  board  was  an  order  directing  the  Com- 
missioners to  confer  with  all  roads,  both  in  and  out  of  the 
association,  to  effect,  if  possible,  an  agreement  for  a  reduc- 
tion of  mileage  rates  on  refrigerator  cars.  The  Commission- 
ers are  instructed  to  report  at  the  October  meetino-.  The 
board  adopted  a  resolution  to  the  effect  that  certain  ex- 
port grain  traffic  from  Kansas  and  Nebraska  points  over  the 
Atchison  Topeka  &  Santa  Fe  Road  to  Galveston  was  subject 
to  the  association  agreement.  No  other  business  of  importance 
was  transacted. 


^Ixe  d^crmmercM  gimeg. 


Mon. 

Ttiei, 

Wed. 

Thur. 

/tw. 

6-50 

6  4i 

6ti0 

6-61 

6-65 

6-56 

6-50 

6-50 

6-66 

6-66 

6-63 

6-62 

6-63 

6'80 

678 

6-79 

6-72 

675 

6-89 

6-8S 

COMMERCIAL    EPITOME. 

Feiday  Night,  July  17. 

The  past  week  has  been  quite  without  incident  of  import- 
ance from  a  mercantile  point  of  view.  Affairs  have  pursued 
tlie  even  tenor  of  their  way.  The  weather  has  been  almost 
uniformly  favorable  to  the  growing  crops — little  excessive 
rain'  and  yet  less  complaint  of  drought.  Trade  continues 
dull ;  in  fact  it  does  not  give  those  indications  of  an  early 
revival  which  the  favorable  crop  prospects  had  led  many  to 
expect.  The  export  movement  in  wheat  has  continued  on  a 
liberal  scale,  but  the  demand  has  been  so  freely  supplied  by 
the  rapid  marketing  of  the  new  crop  at  the  West  that  prices 
have  declined  materially  for  early  delivery.  The  speculation 
in  cotton  was  dull  at  drooping  prices,  yet  without  material 
change  until  to-day,  when  there  was  a  sharp  decline. 

Lard  on  the  spot  was  duU,  until  yesterday,  when  it  took  a 
firmer  tone,  and  to-day  there  was  a  good  business  at  6®  6'lOc. 
for  prime  City  and  6'623^^(a6'67)^  for  prime  Western,  with  re- 
fined for  the  Continent  quoted  at  6-45@6-95c.  The  specula- 
tion in  lard  for  future  delivery  was  quite  at  a  atandstill  dur- 
ing the  first  half  of  the  week  under  review,  but  yesterday 
there  was  a  smart  advance  on  a  demand  to  cover  contracts, 
prompted  by  the  smaller  arrivals  of  swine  at  Western  points  ; 
and  to- day  there  was  a  good  business  at  full  prices. 

DAILT  OLOSIHO  PSIOES  OF  I.ABD  FUTCBBg. 
Sal. 
July  delivery c 

August  delivery 0.    656 

September  delivery 0.    b-C9 

October  delivery c.    6-80 

Pork  has  not  been  active,  and  yet  prices  show  an  advance, 
in  sympathy  with  other  cured  meats  and  lard,  closing  firm  at; 
$11@13  forold  mess,  $13-50@$13  for  new  mess,  $10-50(a$ll 
for  extra  prime  and  $13'50(g$14  for  clear.  Beef  has  not  been 
so  active,  but  is  held  higher  in  some  cases;  extra  mess,  $9'50@ 
$10;  packet,  $ll(g$12;  family,  $13@$14  per  bbl.;  extra  India 
mess,  $31@$23  per  tierce.  Beef  hams  are  firmer  at  $19  per 
bbl.,  but  less  active.  Cut  meats  have  further  advanced,  with 
free  sales  of  light  weights  of  pickled  bellies  at  7c.  Quota- 
tions are:  Pickled  bellies,  6^®7J3C. ;  pickled  shoulders,  6(g 
6i.^c.,  and  hams  10%(a lie.  Smoked  shoulders,  6^(S7c.,  and 
hams,  13@  131^0.  Tallow  quiet  at  ^%c.  Stearine  has  been 
more  active,  and  closes  firmer  at  T^gCgSc.  in  hhds.  and  tierces, 
and  oleomargarine  is  easier  at  6@6)>^c.  Butter  closes  steady 
at  15(gl9c.  for  creamery  and  12@14J^c.  for  Western  factory. 
Cheese  is  more  active  at  7J^(a8i^c.  for  State  factory,  fuU 
cream. 

Coffee  on  the  spot  has  been  fairly  active  at  firm  prices  ;  Rio 
No.  7  on  the  spot  is  quoted  at  171^(3175^0.  To-day's  sales  in- 
cluded 750  bags  Rio  No.  7  on  the  spot  at  17-56c.,  and  1,000 
bags  do.  about  No.  8,  afloat,  at  16J^c.  Mild  grades  have  been 
also  in  fair  demand  at  better  prices,  with  sales  to-day  of  3,000 
bags  Maracaibo  on  a  basis  of  19c.  for  good  Cucuta  and  1,000 
bags  Mexican  at  ISJgC.  The  speculation  in  Rio  options  has 
been  dull,  but  values  have  advanced  on  manipulation  by  th» 
"buUs."    The  close  was  steady,  with  sellers  as  follows  : 

July 16-950.  I  October 14-60C.  I  Januarv 13-55 

August    16  400.    Movemher ..13'95c.    Keb.-uary 13"5£> 

Septemher 15-45c.  1  December 13-70o.  1  March 13'53 

—an  advance  of  5@30  points  for  the  week. 

Raw  sugars  on  the  spot  have  been  fairly  active  at  an  ad- 
vance, and  at  the  close  the  market  was  firm  but  quiet  at  3c, 
for  fair  refining  Muscovado  and  3  7-16c.  for  standard  centrifu- 
gals. The  speculation  in  futures  continues  dull,  but  prices 
show  a  slight  improvement  in  smpathy  with  the  spot  market, 
closing  dull  at  3-40i,d:3-50c.  for  August  and  3-38@3-46c.  for  Oc- 
tober. Refined  sugars  are  in  demand  and  firm  at  5@  5}  jC.  for 
crushed  and  43^(84^80.  for  granulated.  The  tea  sale  on  Wed- 
nesday was  steady,  with  the  offerings  small. 

Kentucky  tobacco  is  steady,  with  sales  of  250  hhds.,  prin- 
cipally for  export.  Seed  leaf  has  been  quiet,  o.wing  to  the 
work  of  sampling. 

On  the  Metal  Exchange  Straits  tin  closes  at  20-40c.  on  the 
spot  and  30'35c.  for  October,  with  a  sale  to-day  for  July  at 
20-35O.  Ingot  copper  is  heavy  at  ]2-60c.  for  Lake  for  July 
delivery.  Domestic  lead  is  dull  at  4-45c.  The  interior  iron 
markets  are  duU  at  drooping  prices;  buyers  cannot  be  induced 
to  do  more  than  supply  urgent  needs. 

Refined  petroleum  is  easier  at  7-05c.  in  bbls.,  8-50c.  in  cases 
and  4-50c.  in  bulk;  naphtha,  6c.;  crude  in  bbls.  lower  at 
6-35c.  and  in  bulk  3  65c.  Crude  certificates  are  easier,  selling 
to-day  at  67%(6  67JqC.  at  the  close.  Spirits  turpentine  is  lower 
and  dull  at  'd6}^(a,'dl^4c.  Rosins  are  quiet  and  easier  at  $1  35@ 
$1  40  for  strained,  Komestic  w  ools  are  dull.  Hops  have  had 
a  better  sale. 
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COTTON. 

FiuDAY,  P,  M..  July  17.  1891. 
The  Movement  of  the  Cnop,  as  indicated  by  our  telejcrams 
<rom  the  Soutii  to-nit?l>t,  is  Riven  below.  For  the  week  ending 
thifl  eveninK  the  total  receipts  have  reached  14,173  bales, 
ftKainst  8,907  bales  la.st  week  and  13,423  bales  the  provious 
week  niakini?  the  total  receipts  since  the  Ist  of  Sept.,  18U0, 
e  884,ViU  bales,  against  ,5,783,890  bales  for  the  same  period  of 
1889-i)0.  showiuKan  increase  since  Sep.l,  t890,of  1,100,718  bales. 


Btceipta  at— 


Oklveaton 

El  Paso,  Ao... 
New  Orleans... 

Uobile 

Florida 

4avaunah 

Bruni*w'k,  &o. 

Charleston 

■  Fort  Royal, etc 
Wilmington 

WaA'gton.Ao 
Horfolk 

West  Point. 

N'wp'tN's,&e. 
Hew  York 

Boston 

Baltimore 
Fhiladelph'a.&o 

Totals  this  week 


Sat. 


93 

89 
39 

95 

41 

26 

112 
55 


325 


875 


ifon. 


10 

1,933 
30 

611 

93 

19 

40 
1,1G6 

101 

G2 

20 


3,985 


Tuts. 


Wed.   I  TKurt.  i    Fri.    I   Tolal. 


184 

1,002 
27 

177 

155 

5 


109 
],«98 


14 
371 


3,742 


213 

32 
S 

309 

176 

3 


243 
116 


100 
140 


411 


09 

460 

8 

"29 
200 

7 


18 
25 


6 
200 


1,753      1,022 


122 

463 
40 

752 

127 

79 

8 


696 


29 
37 
73 
97 
12s 

836 


2,795 


3,981 
149 

1,873 
127 
714 


68 


531 

3,097 

75 

293 

350 

2.163 
14.172 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Beeeipis  to 
July  17. 


flalveston... 

El  Faso,<tc. 
Mew  Orleans. 

Mobile 

Florida 

flarannah. .. 

Brans.,  &o. 
Charleston  .. 

P.  Roj-al.Ac 
Wilmington . 

Wa8h'tn,<to 
Norfolk 

West  Point. 

NwptN.,4c 
Hew  York. .. 

Boston 

Baltimore. .. 
PhU'del'a,Ao 


1890-91. 


Thii     Since  Sep. 
Week.     1, 1890. 


696 


I  1,000,668 
23,764 
3,981 '2,050,534 
149|    292,664 

44,583 

1,873  1,119,424 


127 

188,863 

744 

607,566 

1,016 

68 

183,307 

3,746 

.551 

642,359 

3,097 

349,307 

75 

97,234 

298 

131,388 

350 

117,950 

50,034 

2,163 

71,707 

Totals 14,172  0,884,614 


1889-90. 


This     Since  Sep. 
Week.     1, 1889. 


40 


849  1 
5 


349 

186 

29 

03 

■■■79, 

800 

29 


133 


838,717 

23,212 

,919,216 

239,833 

32,277 

935,435 

162,962 

320,431 

1,833 

132,720 

3,749 

402,120 

325,206 

59,067 

115,392 

72,698 

87,678 

81,330 


Stock. 


1891. 


4,992 


65,205 
6,089 


5,413 
4,253 
3,485 


6,591 
2,773 


144,732 
1,950 
3,398 
5,006 


2,592  3,733,8361     253,917 


1890. 


95 


31,373 
349 


690 

323 

409 

3,020 


60,603 

1,800 

970 

4,934 


94,371 


In  order  that  comparison  may  be  made  with  other  years,  we 
^ve  below  the  totals  at  leading  ports  for  six  seasons, 


Beeeipti  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

ClalT'ston,dE0 

696 

40 

122 

163 

42 

746 

New  Orleans 

3,981 

849 

718 

1,293 

8,017 

1,331 

Mobile 

149 

5 

38 

43 

7 

61 

flavannah. .. 

1,873 

349 

472 

1,334 

91 

377 

Charrat'n,&o 

744 

186 

413 

C42 

22 

735 

Wllm'gt'n,Ac 

68 

18 

1 

47 

Norfolk 

531 

12 

3 

551 

13 

1,604 

W^t  Point,  4c 

3,172 

79 

20 

323 

98 

Al.t  era.... 

2.938 

962 

135 

5,661 

101 

1,874 

Tot.  this  week 

11.172 

2,392 

1,952 

10,062 

3,393 

6,744 

fllnceSept.l 

G'^Sl.GU 

3783.896 

5301.606 

5458.997!b202,098 

5289,612 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  18,207  bales,  of  which  11,12.5  were  to  Great  Britain,  265 
to  France  and  8,817  to  the  rest  of  the  Continent  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


XxfmU 
/rom— 


<3alTeHtoa 

Kew  Orleans.. 
Siotr.APeQc'la 

SaTsDnah  

Brunswick  .... 
CUarleitou.... 
Wilmliurton... 

Norfolk 

West  Point... 
K  portNws,&c 

N«w  York 

Boston 

Baltimore 

Philaaelii*a,&a 


Wuk  Endlna  July  n, 
Kxported  to— 


From  .Vfp!.  1. 18»0.  to  July  17, 18S1 
BayporUd  to— 


Oreat  Oonti-I  Total 

flrtt'n.  *Von«e    „,^.     Wetk. 


SOW 


1.499^ 

i.ess 

e;4 


2.SS') 


Total 11,125 


Total.  1M»-80.1     8.283 


2«5|     «.81i    18.SII7  S.336,J87;6»-3I8  l,e'J»,E-».'-.7'!'*2« 
'         133'     8,33.'.  a.l'li'..:^:!:.  tT.'..n"'  l.5n  l«»'loi-   !.8 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  arc  prepared  for  our  special  use  by  MeserSi 
Oarey,  Yale  &  Lambert,  21  Beaver  Street. 


On  Shipboard,  not  cleared— /or 

Leawlng 
Stock. 

/u/»17o<- 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
vtite. 

Total. 

ITewGrleaiu... 

Galveston 

Bavannah 

Oharleston..  .. 
Uoblie  

4.261 
None. 
None. 
None. 
None. 
None. 
2,300 
4,500 

1,611 
None. 
None. 
None. 
None. 
None. 
100 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
900 
2,500 

38 
197 
125 
875 

None. 

1,500 

None. 

None. 

6,010 

197 

125 

875 

None. 

1,600 

3.300 

7,000 

69,395 
4,705 
5,318 
8,378 
e,089 

Norfolk 

New  York 

Other  ports.... 

Total  1891... 

6,09t 

141.432 

9,6ia 

11,061 

1,711 

3.400 

2,735 

18,907  1     233,010 

Total  1890... 
Total  1889... 

12.333 
13.263 

None. 
450 

1,850 
4,150 

1,923 
759 

18,108 
18,622 

80.744 
132.362 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  exceptionally  dull  for  the  week  under  review.  The 
opening  on  Saturday  reflected  the  great  disappointment  of 
our  bulls  over  the  response  which  Liverpool  made  to  the 
report  from  the  Department  of  Agriculture  on  the  condition 
and  prospects  of  the  growing  crop.  A  sharp  decline  at  the 
opening  was  the  result ;  but  presently  the  bulls  began  to 
enlarge  upon  the  reports  of  cola  nights,  grassy  fields  and  defi- 
cient labor,  making  enough  of  these  influences  to  promote 
some  recovery  in  values.  Liverpool  responded  with  some 
spirit,  but  on  Monday  free  selling  by  a  leading  German  house 
turned  this  market  in  the  face  of  tha  better  figures  from 
Liverpool.  A  partial  recovery  followed,  on  a  demand  from  room 
traders  to  cover  contracts.  The  dealings,  however,  were  o£ 
the  most  listless  and  desultory  character,  and  the  market  con- 
tinued in  the  same  form  throughout  Tuesday  and  Wednesday, 
values  at  the  close  of  each  showing  no  important  change  from 
the  previous  day,  though  weakening  slightly.  On  Thursday 
this  market  developed  no  new  feature,  except  that  business 
was  more  active  and  the  close  steadier,  following  an  early 
decline.  To-day  the  market  quite  broke  down  under  a  sharp 
decUne  at  Liverpool  and  favorable  crop  accounts,  causing  a 
much  freer  selling  movement.  Cotton  on  the  spot  was  gen- 
erally quiet  and  weak,  but  a  very  good  business  was  done  on 
Tuesday  for  home  consumption.  To-day  there  was  again  a 
fair  business  for  home  consumption,  but  at  a  decline  of  l-16c., 
middling  uplands  closing  at  8  5-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  888,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,950  bales,  including  2,985  for  export,  8,81.5  for  consumption, 
200  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — July  11  to  July  17, 


UPLANDS. 


Ordinary 9  lb. 

Strict  Ordinary 

Oood  Ordinary 

Strict  O  ood  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Oood  Middling 

Strict  Good  Middlinsr 

MlddUng  Fair 

Fair 


Sat.    mon  Xne*  Wed    Th.    Frt. 


5% 

63i« 

7ii« 

7'i« 

7i»u 

83,« 

833 

O^a 

9>9 
1038 
lO's 


5% 
63ie 

7'16 

7iie 
7'Sie 

8'.6 
838 

9>8 

9>9 
1038 
10^8 


5% 

63,8 

7'IS 
7l3ie 

839 

9<2 
1038 


5?i 
63., 

838 

9>8 

9»9 

1039 

lOTg 


5^ 

63,« 

7li« 

7'is 

7l3i« 

g> 
83e 

9ie 

9Ja 
10% 
lO's 


6>8 

7 

7»8 
7% 
81a 

§?'• 

9'i« 
105,, 
10'3ia 


GULF. 


Ordinary 

Strict  Ordinary 

flood  Ordinary , 

Strict  Good  Ordinary., 

Low  Middling 

Strict  Low  Middling.., 

Middling , 

Good  Middling 

Btnot  Good  Middling.. 

MlddUng  Fair 

Fair 


.yib. 


Sat. 


63|« 
658 

719 

7^8 

8>4 

8»9 

813,B 

9'i8 

916,8 
1013|8 
116,, 


Mon 


6'ia 

658 

7^ 

T's 
SH 

858 

8i»ifc 

9»18 

9'*ie 
1013,, 

115.S 


Tne* 


6'ig 

658 

74 

7-'8 

814 

8»8 

81 'is 

9»i« 

91*1, 

10l»ii 


Wed 


658 

7^1 
7'8 
8^ 

859 

8'3.8 

9*18 

9i*ie 
10U,g 

ll»is 


Th. 


63,8 

6«8 

7»9 

7'8 
8 '4 
8»8 

9»ig 
9i*u 
1013,8 
11',. 


PH. 


6I9 

it' 

9>« 

9-'8 
10  H 
111* 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  .Middling , 

Middling 


.VIb. 


Sat.    mon  Tnes  Wed    Th.    Wr%, 


5^ 

en 

7 
7l»„ 


5I3 

T 
71»,8 


5% 

6l8 

7 
7U, 


54 

6^8 
71*18 


3H 
6% 

71«18 


61,8 

•7\ 


HABKET  AMD  BALES. 

The  total  sales  of  cotton  on  the'  spot  and  for  future  delivery 
each  day  daring  the  week  are  indicated  in  the  following 
etitement.  For  the  convenience  of  the  reader  we  also  add 
a  oolunm  which  shows  at  a  glance  how  the  market  closed  on 
tame  days. 


BPOT  MAKKBT 
CLUSXD. 


^atuntnr  B»8y 

Moodii.v. .  Q'llet  and  easy. 

rue»di.y..H';aay 

Wod'.ljy.lLa«y 

IMuisdJj  r..a8y 

Fi'iduy...;l::asy  atiiadeo. 

Total...! 


SALBS  or  SPOT  AND  TRAH8IT. 


Ex-      Con-     Spec- 
port,    ttimp.  ul't'n 


2,936 


2,935 


1,331 
230 
776 
213 
572 
623 


3,81.1 


200 


200 


Tran- 
tit. 


Total. 


4,466 
230 
776 
233 
872 
623 


6,950 


Bale*  of 
Futurtt. 


29.600 
39,500 
28,400 
30,000 
40.600 
130,500 


288,600 


The  Sales  axj  Prices  of  Fotdbks  are  shown  by  the 
I  foUowing  comprehensive  table: 
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xo*     ^ 


ODOO      Zi 
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I  *.": 


I  «:  : 
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I  I 


I  I 


I  I 


I  I 
I  «: 
I  I : 


•  Incluaen  «.iieh  lu  ntipiemoer.  ISUO,  tor  SepimnDtir,  iiti:6»<i:  ocutoUi- 
berOctolifr.  tor  UcIoImt.  3 19,3i)0;  SeiitemherNovember,  for  November. 
882,70<i;  aepteiuli.r-Uecember.  for  Ueoember,  947,300;  September. 
Jaiiusry,  for  Jmiiiiiiy,  i.v!«i).8i>0;  SeiitemberPebruary.  for  Februarv" 

Sl,B89,lii<  ;  September- March,  for  Mareh.  2.447.600;  September-April, 
or  Ayrll,  l.J12.i  i  >;  Beyt«mber-May,  for  May,  1,808,900;  September- 
'une,  for  Jnue,  l.«lo.3U'.  .,,,,,       i-i-omoci 

The  following  exthaQRes  have  been  made  during  the  week: 


•86  pd.  to  exoh.  500  Au«.  for  May. 
■02  pd.  U>  exeU.  1  .t.oojiily  for  Aug. 
•ax  pd.  to  exch.  10"  ^epl.  for  Nov. 
•1*  pd.  to  Kxoh.  1(K)  »ux.  for  Sept. 
•44  pd.  to  exfh.  Kio  Auk.  for  Dec. 
•4»  pd.  to  exch.  l.Soii  Aug.  for  Deo. 


•70  pd.  to  exch.  200  Aug.  for  Moh. 
•26  po.  tfl  exch.  200  Peb.  for  May. 
•35  p<l.  to  eich.  600  Jau  for  May. 
•13  pd.  to  exoh.  2,500  Aug.for  Sept. 
■49  pd.  to  exch.  300  Aug.  tor  Jan. 


1891.  1890. 

Btock  at  Liverpool bales.  1,071,000     802,000 

Btock  at  London 16,000       14,000 


1889. 

703,000 

30,000 


1888. 

568,000 

13,000 


Thk  VwiBLK  SUPHLY  OF  COTTON  to-night,  as  made  up  bv  cable 
•nd  teleKraph,  i»  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Grt-at  Britain  and  the  afloat  are  this  week's  return^ 
•nd  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgures  for  to-night  (July  17),  we  add  the  item  of  exports  from 
the  Umted  Sutes,  including  in  it  the  exports  of  Friday  only 


Total  Great  Britain  stock.  1,086,000     816,000  733,000  581,000 

Stock  at  Hamburg •*.700  4.200  2,800  4,300 

Stock  at  Bremen.. 106,000  49,000  30,'JOO  40,500 

Stock  at  Amsterdam 23,000  6,000  18,000  10,000 

Stock  at  EotterdaiB 300  200  300  400 

Stock  at  Antwerp 9.000  6,000  19,000  GOO 

Stock  at  Havre 235,000  156,000  85,000  137,000 

Stock  at  Marseilles 8,000  4,000  5,000  3,000 

Stock  at  Barcelona 94,000  64,000  55,000  58,000 

StookatU                    y.OOO  6,000  9,000  7,000 

StockatT  i>Kr...  44,000  5,000  7,000  10,000 

Total  Continental  stocks ~5i3,000  300,400  231,300  270,800 

Total  European  stocks..  ..  1,619,000  1.116,400  964,300  851,800 

IndiacottonaHoaf  for  Europe.        80,000  139,000  88,000  74,000 

Amer.cotfiiaHoatforEurope.        45,000  18,000  44,000  70,000 

Egypt,Brazil,&c.,atttforE'r'pe       18.000  8,000  12,000  19,000 

SMCk  in  United  States  ports..      2.53.917  94,371  150,984  215,368 

StockinU.  8.  interior  towns..        74,763  12,736  10,214  29,903 

UnitedStates  exports  to-day.         3,162  500  1,715  3,608 


Total  visible  supply 2,093,842  1,389,007  1,271,213  1,263,679 

Of  the  above,  the  totalsof  American  and  other  descriptions  areas  follows: 
Amerxcan — 

■    •  846,000 

355,000 

45.000 


...bales. 


Liverpool  stock 

Continental  stocks 

American  afloat  for  Europe 


United  States  stock 253.917 


United  States  interiorstocks. 
tjBlted  States  exports  to-day. 


74,763 
3,162 


465,000 

201,000 

18,000 

94,371 

12,736 

500 


453,000 
148,000 

44.000 
150.U84 

10.214 
1,715 


416,000 

159,000 

70,000 

215.368 
29,903 
3,608 


1,577,843     791,607      807,913      893,879 


Total  American 

£ail  Indiaii ,  Brazil,  die— 

Liverpool  stock 225,000  337,000  250,000  152,000 

London  stock 15,000  14,000  30,000  13,000 

Co.tiueutal  stocks 178.000  99,400  63,300  111,800 

India  afloat  tor  Europe 80,000  139,000  88,000  74,000 

Egypt,  Brazil,  &c.,  afloat 18,000  8,000  12,000  19,000 


Total  East  India,  &c 516.000     597.400 

Xotal  American 1,577,842     791,007 


463,300 
807,913 


369,800 
893,879 


Total  visible  supply 2,093,842  1,389,007  1,271.213  1,263,679 

Price  Mid.  Upl.,  Liverpool 4'ad.         6»„  d.  6>sa.         5»i6d. 

Price  Mid.  Upl.,  New  York 8'ioC.       12^ibC.         III4C.      lOiligC, 

j^~  The  imports  into  Continental  ports  this  week  have  been 
84,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  704,835  bales  as  compared  with  the  same  date 
of  lb90,  an  increase  of  832,6'39  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  830,163  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90—18  set  out  in  detail  in  the 
following  statement. 
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as      Cri^„^a^ 


O  P)  JO--- 
9  V  I*.  • 
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■♦-  9 
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cO<j 
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^  lb.  <)  to  tc  to ;  to    (t- ; 

to  r- *».«■«»•     ^-X^. 


OS       M       h-tO 
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oxw         <iMtoto     : 
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s?    ^ 
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K)  1    H- 
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tiO  X  CO  «4  to  1^  CO 


COW        I-  m     h-        »- 

»- CC  »- OJ  (MO  CO  to -M -^  ^  en  CO  ^ -4  CO  C^  X  CD 

a»cpQDO>_rorfk_^x*kXrf»'*»^;Jcoo:occcD 
a  ">^*  rf- ©"co  o  o  w  ww'ou' X  CO  "to  c  lo  o' 01 

CC-],t.H-^t0  0505>-Oih-05tOOOtt»OCO-J 
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CC  X      10  CO ; 

v  tb- CO  !**•  to ; 

t5  X  •g  ifk,  to  • 


0<     0<     MIOt 


COM         ;  ;  ,^      : 

V]^       tOl^'  0^       •  COtOM       10*  10  X 

oxtoxos;  Ci)     :  to*-»2i-'y«:  toco 

o  —  t'l  10 OS-  otoo'm-  cii<itoto-a'  cyo^ 


*  Louisville  tlgures  "net."  In  both  years. 

I  Last  year's  fleiires  are  for  Griffin. 

t  This  year's  flf^ures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  durmg  the  week  7,161  bales,  and  are  to-night  63,358 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,820  bales  more  than  the  same 
week  last  year,  and  since  Sept,  1  the  receipts  at  all  the  town* 
are  718,901  bales  more  than  for  the  same  time  in  1889-90. 
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yoOTATIONS  FOR   MlDDLlNO  COTTON    AT  OTHER   MaRKKTS.— 

Below  we  give  closing  quotations  of  iniddlinu  cotton  at  South- 
ern and  othiT  prim'ipdl  cotton  markets  for  each  day  of  the  week : 


Wfit  ending 

GLOSIMO  gaoTATlONS  ruR  MtDDLttlO  OOROM  OH— 

Jul^  17. 

Satur. 

Mon. 

Toes. 

Wtdne$. 

TAurt. 

Fri. 

Oalventon... 

T'a 

r» 

r? 

Vt 

T'a 

New  Orleans 

7i»w 

7'»i« 

7i»i, 

7"*i« 

'!'•« 

7'''18 

Molillo 

7'8 

7'g 

T'a 

T'a 

7'9 

^■'e 

BikVHiinub ... 

7^ 

7\ 

7\ 

-\ 

75t 

'"in 

Chnrlttacoa. . 

'■'» 

7^9 

'> 

^> 

7j9 

7''s 

WlluilnKtoa. 

T'a 

T'a 

Is 

r* 

7Vi 

7^ 

Norfolk 

8 

8 

8 

8 

8 

8 

BOHtOIl 

SH 

8^ 

839 

8% 

8% 

8^8 

Baltimore... 

B>« 

8H 

8>4 

S"* 

8*4 

8 '4 

Pblhulflpbia 

8^ 

8% 

8% 

8% 

8«i 

8^ 

AUKti^t'k  .> .. 

7\»'« 

7%»'g 

7*»''g 

7\«-'a 

l^a''a 

lUta^i 

Heiii|ilils  ... 

7'8 

7'» 

7''9 

T'a 

T'a 

T'a 

St.  Louis 

8 

8 

8 

8 

8 

8 

ClQcluiiatl.. 

S»8 

8»8 

8»9 

8«9 

8=9 

8»H 

Louisville. .. 

8»« 

SH 

SWi 

SHi 

8«a 

8 'a 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

ColtiinlMts,  Oa. 

Collltul>ll8,MIS3 

Eufaiila 


8 


Newberry 7 

KiilBiub 7^7'9 

Suliiia 7's 

Sbreveport 7'4 


Little  Rook 7>4 

>«  I  Montijoinery  .  .  7'4 

JJaslivllle 7''9 

'a  I  Natcliea 7^ 

Rbceipts  From  thb  I^lantations. — The  following  tabu 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Bnally  reiiches  the  market  through  the  outports. 


Wtik 

RecHpU  at  the  Porta. 

St*le  at  Interior  Toiime. 

Rec'pts  from  Plant'ns. 

WfXdtnt- 

1889. 

1890. 

1891. 

1889. 

1890.  1  1891. 

1889. 

1890.  ;    1891. 

Jnne  li 

S.188 

4.38.1 

27,3')3 

20,092 

2e,882|  119,785 

43e!   16.307 

•■      10 

8,301 

S,347 

20.821 

22.878 

22,527 

112.811 

87 

18  647 

"     M 

1,961 

3,301 

16.412 

18.440 

19.264 

103.481 

88 

6.085 

July    S 

2,477 

!.t81 

13.423 

18,0o« 

17.832 

97.382 

84 

649 

7,301 

"     10 

2.130 

1,077 

8.907 

12,883 

15,101 

88.485 

SO 

•■      17.  ... 

1.9,-2 

2,5Ba'   14.172 

10.853 

12.621 

81.417 

124 

112 

7.104 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,952,418  bales;  in 
1889-90  were  5,784,073  bales;  in  1888-89  were  5,500,086  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  14.172  bales,  the  actual  movement  from  plantations  was 
only  7,104  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  112  bales  and  for  1889  they  were 
124  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  17 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


July  17. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannll):il 

Via  Evans ville 

Via  Louisville 

Via  Clucniuati 

Via  other  routes,  <feo  . 


Total  (trosa  overland 

^>'ct  shiitwrnts — 

vorlanil  to  N.  Y.,  Boston,  4o.. 

i^i'twcen  Interior  towns 

lulauil,  4c.,  from  South 


1890-91. 


1889-90. 


«"«*•      5^ri.       ^«fc- 


3.841 
79 


673 
632 
113 

6.056 

2,811 
102 

898 


Total  to  be  deducted I     3.811 

Leavingtotal  net  overland*,  .j     2.245 
*  Including  movement  by  rail  to  Canada, 


669,959 

1,848 

299,531 

19 

85,i!62 

27.29-3 

209,241 

39 

180,871 

146 

147,068 

156 

1,619,230:      2,208 


374.579, 
111.632 
108,853; 


962 

3 

817 


595,064t      1,782 


1,024,166 


426 


Since 
Sept.    1. 

532,448 
311,630 
58,788 
20,73(1 
123.615 
21.S,ti57 
159,287 


1,422,155 

357,098 

56,6-*8 

120,775 


534,561 


887,594 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,245  bales,  against  426  bales  for  the  same 
week  m  1890,  and  that  for  the  season  to  date  the  aggregate  net 
"verland  exhibits  an  excess  over  a  year  ago  of  136,573  bales. 


In  Sight  aiui  Spinnerf 
lakmgs. 


Receipts  at  ports  to  July  17 

Netoverland  to  July  17 

Southern  consumption  to  July  "i? 


Total  marketed 24  417 

Interior  stocks  in  excess '.'.    •7'o68 


X890-91. 


Week. 


14,172 
2.215 
8,000 


6.884.611 

1.0-24.166 

543,000 


Came  Into  sight  during  week 
Total  in  sight  July  17.  ; 


Worth'n  spinners  tak'gs  to  J'ly  17 


17,349 


Since 
Sept.   1. 


8,451.780 
67,804 


8.519,584 


1.959.629 


1889-90. 


Week. 


Since 
Sept.    1. 


2,592  5,783.896 

426|    887.591 

5,000     483,000 


8.018'7,1 54,190 

•2,4801  177 


5,638 


[7,154.667 


11,741.363 


•  Loss  in  stock  during  week. 

U,?r;JJ'l.'"'^'"',''yJ']?-*'^''«"»**  *'iere  has  come  into  sight 
i^  fviif  T,t.  '^'349  bales,  against  5,538  bales  for  the 
t^m.  y.  "^  ^®''"'  ''I"^  ."i.^'  ^^^  '"<='-e'«e  in  amount  in  bight 
to-night  as  compared  with  last  year  is  1,364,91 7  bales. 


Weathkb  Rxforts  by  Teueoraph.— Reports  to  us  by  tele- 
graph to-night  indicate  that  the  rainfall  has  in  general  been 
light  during  the  week,  and  ihat  in  portions  of  the  .Southwest 
and  at  some  points  on  the  Atlantic  moisture  is  needed.  The 
temperature  has  been  favorable  as  a  rule. 

Oalveslon,  Texas. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  78  to  88,  averaging  83. 

HunUvUle,  Texas. — We  have  had  li.;ht  rain  ori  one  day  ot 
the  wt-ek,  and  cotton  is  promising.  The  precipitation  reached 
F'ixteen  hundredths  of  an  inch.  Average  thermometer  82, 
highest  96  and  lowest  68. 

Palestine,  Texas. — Cotton  is  growing  finely.  There  has  been 
no  rain  all  the  week.  The  thermometer  has  averaged  78,  the 
highest  being  94  and  the  lowest  63. 

Dallas,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  eighty-eight  hundredths  of  an  inch.  The 
rain  was  of  great  benefit  to  cotton,  which  looks  promising. 
Com  will  be  sh'irt.  The  thermometer  has  averaged  86.  rang- 
ing from  72  to  100. 

San  .Anfonio,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  70  to  88,  averag- 
ing 84. 

Luling,  Texas.— Cotton  issuffering  for  rain.  Average  ther- 
mompter  87,  highest  102  and  lowest  72. 

Columbia.  Texas.— Cotton  and  corn  look  promising.  No 
rain  has  fallen  during  the  week.  The  thermometer  has  aver- 
aged 81,  the  highest  being  94  and  the  lowest  68. 

Citero,  Texas. — Cotton  l(x>k8  promising  but  is  beginning  to 
need  rain.  The  thermometer  has  averaged  86,  ranging  from 
72  to  100. 

Brenkam,  Texas.— Cotton  is  excellent  but  rain  is  needed. 
The  thermometer  has  ranged  from  70  to  98,  averMging  84. 

Belton,  Texas. — Corn  is  made  and  is  a  heavy  crop.  Cotton 
needs  rain.     Average  thermometer  79,  highest  98,  lowest  60. 

Weatherford,  Texas. — Cotton  is  very  promising.  We  have 
had  rain  on  one  day  of  the  week,  the  precipitation  reaching 
fifty-four  hundredths  of  an  inch.  The  thermometer  ha* 
averaged  85,  the  highest  being  100,  and  the  lowest  70. 

New  Orleans,  Loui.Hana.  —We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  forty-two  hundredths  of 
an  inch.     The  thermometer  has  averaged  82. 

Shreveport,  Louisiana. —There  has  been  rain  during  the 
week  on  two  days,  to  the  extent  of  sixty-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  64  to  96,  averag- 
ing 79. 

Columbus,  Mississippi.— The  weather  has  been  dry  all  the 
week.    Average  thermometer  77,  highest  96  and  lowest  54. 

Leland,  Mississippi.— We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  77-6,  the  highest  being  94  and 
the  lowest  60. 

Vicksburg.  Mississippi. — We  have  had  rain  on  one  of  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  78.  ranging  from  69  to  88. 

Clarksdiile,  Mississippi. — Crops  are  doing  well.  The  rain- 
fall for  the  week  has  been  seventy-eight  hundredths  of  an 
inch  on  one  day. 
Little  Rock,  Arkansas. — Telegram  not  received. 
Helena,  Arkunsns. — Cotton  is  flourishing,  but  farmers  com- 
plain of  lack  of  rain.  It  lias  rained  (drizzle)  on  one  day  of  the 
week,  the  rainfall  reaching  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  highest  being  94  and 
the  lowest  64. 

Memphis.  Tennessee.— Crop  reports  are  generally  fair.  Some 
sections  complain  of  blight,  caused  by  the  wet  and  cool 
weather.  It  has  been  showery  on  tivo  days  of  the  wei-k,  the 
rainfall  reaching  ten  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  76,  ranging  from  60  to  93. 

Nashville,  Tennessee— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  56  to  92,  averag- 
ing 74. 

Mobile,  Alabama. — Crop  reports  are  excellent.  Rain  has 
fallen  on  two  days  of  tlie  week,  the  rainfall  reaching  sixteen 
hundredths  of  an  inch.  Average  thermometer  80,  highest  91 
and  lowest  67. 

Montgomery,  Alabama.— B;a,\  a  has  fallen  on  one  day  of  the 
week  to  the  extent  of  forty- four  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  the  highest  being  94  and  the 
lowest  68. 

Selma,  Alabama.  — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  twenty- five  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  ranging  from  69  to  88. 

.Auburn,  Alabama. — The  season  is  still  excellent  for  all 
crops.  Cotton  is  in  fine  condition.  The  thermometer  has 
ranged  from  63  to  92,  averaging  76  5. 

Madison,  Florida.— Crops  are  looking  well.  We  have  had 
rain  on  two  days  of  the  week,  the  precipitation  reaching  one 
inch  and  fifty  hundredths.  Average  thermometer  79,  highest 
95  and  lowest  68, 

Augusta.  Oeorgia.— The  weather  has  been  clear  and  warm 
all  the  week.  Crop  reports  are  not  so  good  ;  condition 
is  less  favorable,  rain  t)eing  needed.  The  thermometer  has 
averaged  78,  ranging  from  65  to  95. 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  inches.  The  thermometer 
has  averaged  82,  the  highe.-t  being  92  and  the  lowest  72. 

Saranna/i,  Gporgita.— It  has  rained  on  ihreedays  of  the 
week,  the  rainfall  reaching  twenty -nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  64  to  94,  averaging  76. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  of  the  week,  the  rainfall  reaching  six  hundredths  of  an 
inch.    Average  thermometer  77,  highest  89  and  lowest  65. 
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Stateburg.  South  CaroZtna.— Telegram  not  received. 

Wilson,  North  Carolina.— R&in  has  faUen  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-eight  hundredths  of  an  men. 
Crops  are  much  better  than  at  this  time  last  month.  Average 
thermometer  76,  highest  91  and  lowest  60.  ^  ,     ^  , ,, 

The  following  statement  we  have  also  received  by  teiegrapn, 
showing  the  height  of  the  rivers  at  the  points  named  at  d 
o'clock  July  16,  1891,  and  July  17,  1890.         


JiUy  16,  '91. 


Kew  Orleans Above  low-water  mark. 

Hempbis Above  low-water  mark. 

Nashville Above  low- water  mark . 

Bhreveport Above  low-water  mark . 

Yloksburi; Above  low-water  mark . 


July  17,  '90. 


Feet. 
91 

14'8 
34 
9-5 

261 


Feet. 
81 

15-2 
1-7 
4-6 

21-6 


ijiDiA  Cotton  Movement  prom  all  forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
he  weet  and  year,  bringing  the  figures  down  to  July  16. 

BOHBAT  EBCEIPTS  AND  BHIPMENTS  FOB  FOUR  TEARS. 


r«ar 


1891 
1890 
1889 
1888 


Shipments  this  week. 


Oreal 
BriFn. 

2,000 
4,000 
1,000 


Conti- 
nent. 


Total. 


6.000    8.000 
9,000  13.000 

3.000  4,000 

3.0001  3.000; 


Shipments  since  Jan.  1. 


Great 
Britain] 


Conti- 
nent. 


96.000  865.000 
329,000  999,000 
3.54.000  814,000 
202,000|589,000, 


Total. 


961.000 
1,328,000 
1,168,000 

791,000| 


Receipts. 


This 
Week. 


8,000 

7,000 

10,000 

6,000 


Since 
Jan.  1. 


1,734,000 
1,837,000 
1,627.000 
1,257,000 


cr   ; 

Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oalontta— 

1891 

1890 

Hadras- 

1891 

1890 

All  others- 

1891 

1890 

2,ood 

1,000 
2,000 

1,000 

i'.ooo 

1,000 
2,000 

1,000 
3,606 

18,000 
24,000 

4,000 
6,000 

15,000 
39,000 

45,000 
94,000 

3,000 
5,000 

20,000 
27,000 

63,000 
113,000 

7,000 
11,000 

35,000 
66,000 

Total  aU- 

1891 

1890 

2,606 

2,000 
3,000 

2,000 
5,000 

37,000 
69,000 

68,000 
126,000 

105,000 
195.000 

EXPOBT8  TO  EUBOPB  FBOU  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 


Bombay 

All  otber  ports. 


Total. 


1891. 


ThU 
week. 


8,000 
2,000 


10,000 


Since 
Jan.  1. 


961,000 
105,000 


1,066,000 


1890. 


1889. 


This 
week. 


13,000 
5,000 


13,000 


Since 
Jan.  1. 


This 
week. 


1,328,000 
195,000 


4,000 
1,000 


1,523,0001     5.000 


Since 
Jan.  1 


1,168,000 
129,000 


1,297,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi&Co.,  of 
Uverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexa)ulria,  Eavvl. 
July  15. 

1890-91. 

1889-90. 

1888-89. 

Beoelpts  (oantars*).... 
This  week.... 
Since  Sept.  1 . 

4,016',6o6 

1,000 
3,162,000 

2,705;6o6 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

Exports  (bales) — 

To  Liverpool 

To  Continent 

2,000 
1,000 

284,000 
235,000 

263,000 
155,000 

i',066 

225,000 
157,000 

Total  Europe 

3,000  519,000l 

418,000 

1,000 

382,000 

*  AcantarisOS  pouii 

ds. 

f^  M  T^!  MARKET.-Our  report  received  by  cable  to-night 
fl^f^^^l*?^^'  *'*tl'  *¥*  *•>«  ""^'■'^et  is  easy  for  yarns  and 
firm  for  shirtmgs.  The  demand  for  cloth  is  good,  but  for 
yam  poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  yeL  for  comparison! 
1891. 


J'el2 
"  19 
"  26 

Julys 
"  10 
"  17 


S2«  Cop. 
Twist. 


d.  d. 
7  e7ia 
8L»ie»77,8 

7      ■a7»,, 
7      a?*,,  5 
6''g   «7'a  15 


8>4  lbs. 
Shirtings. 


d.  s.  d. 
9'sa6  9J3 
9  «6  9 
9  ®6  9 
9  816  10 
9  «6  10 
9    «610 


Oolt'n 
Mid. 
XTplds 

d. 
4»8 

4'9 


1890. 


32»  Cop. 
Twist. 


d.       d. 

87,sa813,6 
838  ®8% 

8l,8»81Ii, 
8'ina81I,6 

8I3  9813iii 


SH  lbs. 
Shirtings. 


d.  8. 
4's®7 
4  a7 
4  ®7 
4  317 
4  ©7 
41a  a.7 


OoU'n 
Mid. 
Uplds 

d. 
6ifl 


Galveston  Cotton  RECKiPTs.-On  Saturdavl^^t^h^TTTT 

isstated  that  transactions  in  baggfng  forfutar^e'^nff- ''^•\^'  " 
beenauiteheavy.__ThequotatifK"/r,o'^^".'.^5l^^^^^^^^ 


European  Cotton  Consumption  for  July  1.— We  have  • 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures  broua;ht 
down  to  July  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  The  spin  aers ' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  lo  July  1. 

Great  Britain. 

Continent. 

Total. 

For  1890-91. 

Takings  by  spinners... bales 
Average  weight  of  bales,  lbs 
Takings  In  pounds       ...... 

2,837,000 

480 

1,361,760,000 

3,455,000 

461 

1,592,755,000 

6,292,000 

469-5 

2,954.515,000 

For  1889-90. 

Takings  by  spinners.,  .bales 
Average  weight  of  bales.lbs. 
Takings  in  pounds 

2,698,000 

469 

1,265,671,000 

3,229,000 

445 

1,436,808,000 

5,927,000 

456 

2,702,476,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  480  pounds  per  bale  this  season,  againat 
469  pounds  during  the  same  time  last  season.  The  Coatinental 
deliveries  average  461  pounds,  against  445  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  averai^e  4S9'5 
pounds,  against  456  pounds.  Our  dispatch  also  gives  the  full 
movement  for  this  year  and  last  year  in  bales  of  400  pouads. 


Oct.  1  to  July  1. 

Bales  nf  400  lbs.  each, 

000s  omitted. 


Spinners'  stock  Oct  1. 
Takings  In  October. . . 

Total  supply... 
Consump.  Oct.,  4  wks. 

Spinners'  stock  Nov.  1 
Takings  In  November. 

Total  supply 

Oonsump.  Nov.,  4  wks, 

Spinners'  stock  Deo.  1 
Takings  in  December. 

Total  supply 

Consump.  Deo.,  5  wks. 

Spinners'  stock  Jan.  1 
Takings  In  January.. 

Total  supply 

Oonsump.  Jan.,  4  wks. 


Spinners'  stock  Feb.  1 
Takings  In  February. 

Total  supply... 
Consump.  Feb.,  4  wks. 

Spinners'  stock  Moh.  1 
Takings  in  March. . 


189091. 


Great 
Britain. 


77, 
321, 


Conti- 
nent. 


398, 
336, 


62, 
389, 


451, 
336, 


115, 
509, 

624, 
420, 


204, 
463, 


667, 
336, 


Total  supply... 
Consump.  Mar.,  5  wkb 

Spinners'  stock  Apr.  1 
Takings  in  April 


Total  supply... 
Consump.  Apr.,  4  wks. 

Spinners'  stock  May  1 
Takings  in  May 


Total  supply 

Consump.  May,  5  wks 

Spinners'  stock  June  1 
Takings  In  June 


Total  supply 

Consump.  June,  4  wks 

spinners'  stock  July  1 


331, 
362, 


167, 
205, 


372. 
348, 


24, 
379, 


Total. 


244, 
526, 


770, 
684, 


403, 
348, 


55, 
659, 

714, 
435, 


279, 
514, 


793, 

348, 


693, 
336, 


357, 
411, 


768, 

420, 


348, 
310, 

658. 
336, 

322. 
351, 


673, 
420, 

253, 

289, 


542, 
336, 


206, 


445, 

449, 


86, 
768, 


854, 
684, 


170. 
1,168, 

1,338, 

85,5, 


483, 
977. 


1889-90. 


Great 
Britain, 


65, 
283, 


338, 
292, 


46, 
398, 

444, 
308, 

136, 

442, 


578, 
38S, 


1,460, 
684, 


776, 
811, 


894, 
348, 


546, 
500, 


1,587, 
684, 


1,046, 
435, 


611, 
423, 

1,034, 
358, 

676, 
483, 


1,159, 
445, 

714. 
370, 


1,081, 
343, 


736, 


903, 
911, 


1,814, 
855, 


959, 
733, 

1,692. 
694. 

998, 
834, 


1,832, 
865, 

967, 
659, 


1,626, 
684, 


942, 


193, 
402, 


595, 
316, 


2r9, 
323, 


Conti- 
nent. 


181, 
180, 


361. 
320, 


Total. 


236, 
463, 

6P9, 
612, 


41, 
340, 

381, 
320. 

61. 
518, 


579, 
400, 


179, 
508, 


685. 
332, 


602, 
316, 


286, 
383, 


669, 
395, 


274, 
347, 

621, 
316, 


305, 
362, 

667, 
395, 


272, 
253, 


525, 
316, 

203. 


3S3, 
454, 


807, 
332, 


475, 
424, 


899, 
415. 


484, 
346, 

830, 
332, 


87, 
738, 

825, 
623, 

197, 
960, 


1,157, 

735, 


372, 
908, 


1,280, 
648, 


632, 
777, 


1,409, 
643, 


761, 
807, 


1.568, 
810, 


498. 
480, 

978, 
415, 


563, 
344, 


907, 
332, 


753, 
6»3, 

1,451, 
648, 

803, 
842, 

1,645, 
810, 

835, 
597, 

1,432, 
648, 


784, 


The  comparison  is  made  more  striking  by  bringing  together 
the  above  totals  and  adding  the  average  weekly  consumption. 


Oct.  1  to  July  1. 

Bales  of  400  lbs.  each. 

000*  omitted. 


Spinners'  stock  Oct. 
Takings  to  July  1... 


Supply 

Oonsnmpt'n  39  weeks. 

Spinners'  stock  July  1 


Weekly  Consumption, 
00s  omitted. 

In  October 

In  November.  ... 

In  December 

In  January 

In  February 

In  March 

Di  April 

In  May 

In  June 


1890-91. 


Great 
Britain 


77, 
3,405, 


3,482, 
3,278, 


206, 


84,0 
84,0 
84,0 
84,0 
84,0 
84,0 
84,0 
84,0 
84,0 


Conti- 
nent. 


167. 
3,982 


4,149, 
3,413, 


736, 


87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
89,0 
89,0 
89.0 


ToleU. 


244, 
7,387, 

7,631, 
6,689, 


942. 


171,0 
171,0 
171,0 
171,0 
171,0 
171,0 
173,0 
173,0 
173.0 


1889-90. 


Great 
Britain 


55. 
3,193, 


3,243, 
3,039, 


209. 


';6,0 
77,0 
77,0 
79,0 
79,0 
79,0 
79,0 
79,0 
79,0 


Conti- 
nent. 


181, 
3,592. 


3,773. 
3,198, 


575. 


80,0 
80,0 
80,0 
83,0 
83,0 
83,0 
83,0 
83,0 
83,0 


TotaU 


236. 
6,785, 


7,021, 
6,237, 


784, 


156,0 
157,0 
157,0 
162,0 
162,0 
162,0 
162,0 
162,0 
162,0 
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The  foregoinK  shows  that  the  weekly  consumption  in 
Europe  is  173,000  bales  of  400  pounds  each,  against  16i,000 
bales  of  the  same  weight  at  the  oorresponding  time  last 
year.  The  total  spinners'  stocks  in  Great  Britain  and  on  the 
Continent  have  decreased  25,000  bales  during  the  month,  and 
are  now  15S,000  bales  in  excess  of  the  same  date  last  year. 

Bhippino  News.— The  exports  of  cotton  from  the  (Jniteo 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

30,  too  bales.    So  far  as  the  Southern  ports  are  concerned,  these 

»re  the  same  exports  reported  by  telegraph  and  publiuhed  in 

the  Chronicle  last  Friday.     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balei 

Hkw  York— To   Liverpool,   per  eteamere   Arizona,   535 

ralllonla.  837. ...City  of   Berlin,   953....0reeoe,    1 

Riiulo.  1,336 3,062 

...  .     „  ,^Q5 

372 
6V5 
456 

71)7 

6,251 
3,691 


To  Uitvre.  per  Ktenmer  La  Oaaoogne,  265 

To  Bremen,  per  steamers  Kliler.  172...  Trave,  200 

To  Hanihurg,  per  sleainors  KliaetUi,  350....8can(lla,  275... 

To  Antwerp,  per  steamer  Kliynland.  4.'S6 

To  OenoH.  per  i-teainer  Aleiamlrla,  797 

New  Okleanb — To  Ijlveriwol.   per  steaiuera  Astronomer,  645 
...  C'allfornlan,  579. ...Friiucisco.  2,100. ...Red Sea,  2,927 

To  Havre,  per  steamer  Diipuy  de  Lome.  3,691 

BOSTOU— To  LlverixH)!,  per  steamers  Bostonlan,  744 Cata- 

lenla,  3IH....Otlomau.  1,049 2,111 

Baltimork— To  Liverpool,  per  steamer  Queensmore,  1,025 1,625 

To  Bremen,  per  steamer  Mttneheii,  522 522 

FHil.Ai>ELi>HiA— To  Liverpool,  per  steamer  Lord  CUve,  83 83 

Total 20,460 

The  particulars  of  these  shipments,  arranged  la  our  usual 
form,  are  as  follows: 

Sre-    Sam-     Ant- 
Havre,    men.     burg.    werp.  Oenoa. 
265       372        625        456       797 

OfKiJL      •••■■■   ••■■■•   ••■>■•   ■■■>>• 


Liver- 
pool. 

Hew  York 3,662 

N.Orleans 6,251 

Boston 2,111 

Baltimore 1,625 

PWladelp'a 83 


522 


Total. 
6.177 
9.942 
3,111 
2,147 
83 


Total 13,732    3,956        894       625       456       797    20,460 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Kbw  OBLKiNS— To  Liverpool— Jaly  15— Steamer  Costa  Bloan, . 

To  Bremen— July  1 1— Steamer  Murclano.  3,350. 

To  Barcelona— July  11 -Steamer  Miguel  M.  Pinillos,  4'iO. 
West  Point— To  Liverpool— July  13 -Steamer  Hugo,  1,499. 

Boston- To  Liverpool -July  7  -  Steamer  Georgian,  203  July  10- 

Steamer  Cepbalonia,  July  13— Steamer  Roman,  . 

Baltihobb— To  Liverpool— July  13— Steamer  Caspian,  465. 

To  Hamburg- July  14 -Steamer  California, . 

Philadeuhia— To  Liverpool— July  14— Steamer  British  Princess. . 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tuet. 

Wednes. 

Thur: 

Fri. 

Liverpool,  steam  d. 

Hi 

»s» 

■•sj 

Hi 

Hi 

Hi 

Do  late  deUv'y  d. 

.»- 

Havre,  steam...  c. 

21* 

21* 

21* 

21* 

21* 

21* 

Do     sail e. 

... 

.... 



... 

... 

Bremen,  steam.. c. 

»1« 

"is 

"is 

"is 

"la 

"l« 

Do      indirect. «. 

Hamburg,  steam  d. 

i>s. 

»3a 

»s« 

»sa 

Hi 

"31 

Do  via  indlreot.d. 

Amst'd'm,  eteam.e. 

26* 

25* 

25' 

25* 

25* 

25' 

Do     Indirect  d. 









Beval,  steam d. 

»ia 

'is 

'l6 

Si. 

"is 

»u 

Do     sail d. 

... 

.... 

BarceUna.steam  d. 

»18t 

»iet 

Sl6l 

3lJ 

3iat 

-1.1 

•Genoa,  steam... rf. 

»•,» 

Hi 

°S3 

"33 

"S!, 

»»3 

Trieste,  steam.,  d. 

i»e4 

"84 

13^.4 

"64 

"S4 

'3«. 

Antwerp,  steam. rf. 

"a* 

"si 

hi 

"64 

»«4 

"64 

•  Per  100  lbs.  t  Steamer  July  25. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
utatement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


June  26       July  3       July  10     July  17 


Salee  of  the  week bales. 

Of  whloh  exporters  took 

Of  which  speculators  took.. 

.Sales  American 

Actual  export 

Forwarded 

Total  stock-Estimated 

Of  which  American— Esilm'd 
Tot  al  Import  of  the  week .... 

Cf  wlilch  .\merlcan 

Amount  atli.at 

Of  which  American...!'.' 


52.000 

1,600 

2.400 

45,000 

5,000 

53,000 

1,163,000 

S«33,0ii0 

51,000 

33,000 

80,000 

55,000 


87,000 

2,400 

8,500 

78,000 

6.000 

63,000 

1,164.0110 

919,000 

61,000 

41,000 

50,000 

30,000 


48,000 

1,500 

4,400 

41,000 

.5,000 

04.000 

1,109,000 

881.000 

24.000 

20,000 

47,000 

29,000 


40,000 

1,900 

1.200 

41.000 

7.(100 

54,000 

1,071.000 

846,000 

23,0(0 

12,000 

4S.000 

30.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eat  h 
day  of  the  week  ending  July  17,  and  the  daily  closing  pric(  s 
01  spot  cotton,  have  been  as  follovirs: 


Bpot. 

Saturday 

Monday. 

Tue*day. 

Wedne$. 

Tliurtd'y. 

Friday. 

Market,   ( 
1:45  p.  k.\ 

Mld.Uprd8 

Sales 

Spec  &exp. 

Quiet. 

49ifl 

7,000 
500 

Steady. 

4»ia 

10,000 
1,000 

In  buyers' 
favor. 

49,8 

6,000 
500 

In  bnyert' 
favor. 

4»,9 

8,000 
500 

Quiet. 

4>« 

7,000 
500 

Dull. 

413 

6.000 
500 

Puture*. 

Steady   at 

Barely 
Steady. 

Firm  at 

Very 
steady. 

Qnlet  at 
1-iM  de- 
cline. 

StMkdy. 

Qnlet  at 
1.84  de- 
ollna. 

StWkdy. 

l;46  p.  M.J 

Market,  ) 

4  !■.  M.     \ 

Qnlet  at 
steady. 

Steady   at 
partially 
l-6<  dec. 

Weak. 

The  opening,  highest,  lowest  andolo:4lng  prices  of  futures  at 
Liverpool  for  eaon  day  are  given  bulow.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated: 

19*  The  prieet  are  given  in  pence  and  OlM.  Tfiut.'  4  63  meane 
tag.aid..and  5  01  meanii  5  l-64rf. 


Sat.,  July  11. 

Mm.,  J  air  13. 

Taea.,  Jaljr  14. 

Open 

B««* 

Urn. 

Olot. 

0p«n 

Hi4h 

I/iyw. 

OlM. 

0pm 

iMt. 

aim 

^ 

d. 

i. 

d. 

d. 

4. 

d. 

4. 

4. 

d. 

d. 

d. 

JnJy 

430 

4za 

4  30 
430 

4M 
4  29 

480 
480 

4  81 
4  31 

4  81 
4  81 

4  81 
4  81 

4  81 
4  81 

42» 
4  29 

428 
42» 

429 
48» 

4  29 

Joly-Aoc... 

488 

Ancnit.  ... 

tat 

4  32 

4  33 

488 

438 

484 

433 

4  34 

4  81 

4  82 

4  81 

4  81 

A«ur.-8cpt.. 

4  3S 

4  32 

4  32 

432 

433 

484 

488 

484 

4  81 

4  88 

4  31 

4  81 

Septwabar. 

4S« 

430 

4  38 

4  36 

480 

487 

4  36 

4  37 

488 

488 

486 

486 

SepL^ot... 

43S 

4  36 

4  36 

4  36 

48« 

4  37 

484 

4  37 

436 

436 

4  86 

48S 

00t..N0T.... 

4  87 

438 

43; 

4  38 

438 

439 

438 

439 

4  87 

488 

4  87 

438 

N0T..D«0... 

4  SB 

4  40 

4  39 

410 

441 

4  41 

441 

4  41 

4  39 

4  40 

489 

4  40 

Dec-Jan.... 

4  11 

4  41 

4  41 

4  41 

412 

4  48 

4  48 

4  43 

4  41 

4  41 

4  11 

4  41 

Jan.-reb.... 

4  48 

4  43 

4  43 

4  43 

444 

4  46 

4  44 

4  46 

4  48 

443 

443 

4  48 

Feb.-Moh... 

4  4S 

4  49 

44S 

4  46 

446 

4  47 

446 

4  47 

446 

4  46 

446 

445 

Moli.-Aprll. 

.... 

.... 

.... 

.... 

.... 

Wed.,  July  IS. 

Than.,  July  16. 

FH.,  Jnly  ir. 

Open 

Hith 

Low. 

Olot. 

Open 

HlQh 

Low. 

0(0*. 

Open 

Bith 

Low. 

Olot. 

(i. 

A. 

A. 

a. 

(U 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

4  27 
4  27 

428 
428 

4  27 
4  27 

428 
428 

4  26 

4  26 

4  87 
4  27 

4  28 
4  26 

4  27 
4  27 

4  26 
4  26 

4  96 
426 

424 
424 

424 

July-Au«... 

484 

Angnst 

42a 

4  30 

4  29 

430 

428 

429 

428 

429 

426 

4  27 

426 

486 

An«.-8ept.. 

4  29 

4  30 

4  29 

4  30 

428 

429 

428 

4  29 

4  26 

4  27 

4  86 

426 

September.. 

433 

134 

433 

4  34 

4  32 

4  33 

4  82 

4  33 

4  30 

4  31 

4:9 

129 

8ept.-Oot... 

433 

134 

4  33 

434 

4  82 

4  33 

432 

4  33 

4  30 

4  81 

489 

129 

00t.-N0T.  . 

4  35 

4  36 

135 

4  30 

4  34 

4  35 

434 

4  35 

4  33 

434 

4  38 

4  32 

Nov.-Deo... 

4  37 

438 

438 

438 

436 

4  37 

486 

4  37 

4  86 

436 

4  84 

486 

4  89 
4  41 

4  40 
4  42 

4  39 
4  41 

140 

438 

4,19 

438 

4  40 

4  39 
4  41 

4  37 
4  39 

488 

4  40 

436 
488 

4  87 

Jan.-reb.... 

4  42 

4  40 

441 

4  89 

Feb.-Meh... 

443 

444 

443 

4  44 

4  48 

443 

4  42 

4  48 

441 

448 

440 

441 

Uoh.-Aprll. 

BREADSTUFF  S. 

Fkidat,  July  17, 1891. 

The  market  for  wheat  flour  has  been  dull,  and  prices  hare 
shown  a  downward  teaienoy.  Supplies  are  not  large,  ejpeoi 
ally  of  frtish  ground  stock  from  old  wheat,  and  receiveni 
have  been  loth  to  accept  prices  which  involve!  not  only  a 
surrender  of  profits  bat  an  absolute  loss  on  consigaments  bat 
the  sharp  decline  in  wheat  has  compelled  them  to  make  con- 
oeasions,  if  they  would  not  send  current  receipts  to  store,  for 
which  there  was  very  little  encouragement.  To-day  the  mar- 
ket was  dull,  and  new  flours  from  winter  wheat  were  offered 
at  lower  prices. 

The  wheat  market  reflects  an  important  decline  in  pricesi 
especially  in  the  "spot"  market  and  for  the  earlier  deliveriePi 
The  market  has  taken  this  course  in  the  face  of  unfavorable 
crop  accounts  from  Russia,  where  a  great  deficiency  in  the 
yield  is  expected,  and  which  already  promotes  the  continu- 
ance of  the  very  large  export  demand  mentioned  in  our  last. 
The  cause  of  the  deoression  has  been  the  very  free  Ueliveries 
of  new  wheat  at  Western  markets,  greatly  exceeding  any 
former  year.  Of  course  parties  who  are  merely  speculators 
have  no  use  for  this  wheat,  and  when  delivered  on  contracts 
it  is  thrown  upon  the  market  for  any  price  that  it  will  bring. 
This  has  turned  the  market  strongly  in  favor  of  shippers, 
and  they  have  not  been  slow  in  takini;  advantage  of  it.  Their 
purchases  yesterday  aggregited  33S.000  bushels,  and  included 
No.  2  red  winter  at  94i^^@»5}^c.  To-day  the  market  was  va- 
riable, but  generally  easier,  under  Western  advices,  but  the 
export  demand  continued  large,  amounting  to  400,000  bushels, 
including  No.  2  spring  at  99^(899?^c.  and  No,  3  red  winter 
at  9.514®  b,53^c.  h  float,  and  94^^@95c.  for  early  arrival, 

DAILY  CLOSISO  PRICES  OF  NO.   2   BED  WINTER  WHEAT. 

Sat.  Mon.  Tue».  Wed.  Thur».  Fri. 

JulydeUvery o.  100\       9914  9739  95\  91>4  94 

August  delivery 0.    97%       96  9538  93»s  ^3H  93 

September  delivery c.    96=8       95>«  95ia  9359  9iH  93>4 

October rt( livery c.    97ia       96  95i«  gi^a  91H  941* 

November  delivery...  .0 9SH  9538  95^ 

December  delivery c.    9808       9'.H  97%  96ia  96%  96% 

January  delivery  c 93%         97%  975i  9Tt 

Maydellvery c  103  102  101%  101%  101%  101% 

Indian  corn  continued  scarce  for  prompt  delivery,  and  tbe 
market  h  as  been  somewhat  irregular.  Improved  crop  pros- 
pects at  times  weakened  the  distant  options,  while  scarcity  and 
urgent  needs  caused  prices  for  corn  on  the  S(.ot  and  all  July 
to  take  a  much  higher  range.  It  seems  to  have  been  forgot- 
ten that  good  prospects  for  the  next  crop  will  not  supply  the 
deficiency  in  the  late  crop,  and  that  the  new  crop  cannot  b« 
available  much  if  any  before  the  month  of  November,  To-day 
the  market  took  a  weaker  turn  owing  to  the  reduced  volume 
of  trade  at  the  recent  advance, 

DAILY  CLOSING  PRICES  OP  IfO.   2   MIXED  CORW. 

Sal.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

July  delivery c.    OS's  65  6SV4  «7\  6878  e8H 

Aufiuat  delivery o.    61%  61%  OS'^a  62%  64%  64V4 

8ept<-mher  delivery 0.    69%  59%  60%  00>«  Om  ei"* 

October  delivery c.    5b%  HfH  5a>«  59  59%  59% 

December  delivery o.    52%  52V(        52  52%  S2% 
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Oats  were  without  much  change  for  mixed,  but  were 
decidedly  higher  (or  white,  but  the  higher  prices  caused 
buvers  to  h.  Id  aloof  und  to-day  the  market  was  weaker, 
owiog  to  Tery  favorable  crop  prospects.  To-day  the  market 
was  dull  and  «(ak. 

DAILT  CLOBINO  PRICES  OF  RO.  2  MIXED  OATS. 

Sat.      Hon.      Tues.      Wed.     Ihura.  m 

JnlTdollTKry 0.  43  43I4        42>a       43  43  424 

AngUBtdHlTerr 0.  3^»8       SS^i        354       3o  34^  33=8 

Bepiember  deUvery 0.  32»8       32%        32^8       3258       32»8  a 

Bye  has  been  more  active  at  hardening  prices,  and  the 
Bales  yesterday  includ.d  144,000  bushels  at  74@76c.  for  early 
autumn  arrival.    Prices  on  the  spot  are  nominal. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels  (Corresponding  grades  in  sacks  sell  slightly  below 
tiieae  figures): 

FLOCK. 

Patent,  winter $5  00»$5  25 

City  ehlpptne,  extras.    4  90»  5  15 

Rve  flour, siuierllue..    4  50a  4  75 

■pine 3  75®  4  10 


Kne y  bbL$3  30®$3  70 

Soperflne Zlf'fi  4  10 

Extra.  No.  2 4  OOa  4  25 

ExtTa,No.l 435®  460 

OteRrs 4  403  4  HO 

Biralubts 4  75®  5  10 

Ftttent,  spring. 5  00a  5  30 


Corn  nie:tl 

Wealern,  Ac 3  30®  3  50 

Braudywine 3  75®  3  85 


Wheat— 

0. 

c. 

Sprinif,  perhuth... 

95 

9105 

Bed  wiDt«rNo.2.. 

»4 

®     96 

Bert  winter 

S^O 

®100 

White 

92 

®    98 

»t5 

weetiTP,  per  bosh. 

fiO 

®    83 

State  and  Jersey.. 

H2 

®    85 

B»rl,^y  M^lt- 

State,  2-rowed 

90 

®     .. 

State,  Growed 

95 

®     .. 

Canadian 

98 

®100 

GBAIK. 

I  Corn,  per  bush.— 

West'n  mixed TO 

W'n  mix.  No  2 71 

WeBt'n  yellow 72 

Wet  tern  white 75 

Oat«— Mixed. .^  bu.  43 

White 52 

No.  2  mlxrd 43»s® 

No.  2  white 53 


o 

73i« 

® 

73 

® 

75 

® 

80 

® 

46 

n 

62 

® 

441. 

® 

55 

tV.For  tables  iclTen  here  usnally  see  page  79. 


THE   DRY   GOODS  TRADE. 

RBW  TOBK.  Friday  P.  M.,  July  17,  1891. 

?_  There  was  a  fair  amount  of  business  recorded  by  commis- 
sion houses  during  the  week,  but  it  hardly  came  up  to  exoec- 
tations,  and  outside  of  fall  specialties  it  is  more  than  ever 
evident  tliat  buyers  have  made  up  their  minds  not  to  go  far 
ahead  of  immediate  requirements.  Dark  style  piints.  ging- 
hams and  fall  dress  goods  are  now  well  under  control  of 
ordt  rs  for  some  time  to  come,  and  there  will  be  less  doing  in 
these  in  the  »  ay  of  new  bui-inese;  but  in  staple  cottons,  brown, 
bleached  and  colored,  fall  trade  is  developing  slowly,  as  since 
the  large  transactioDS  for  later  delivery  made  in  May  at  low 
prices,  orders  have  nearly  all  been  for  limited  quantities. 
Ibis  might  be  taken  to  indicate  the  existerce  of  considerable 
Stocks  at  distributing  points  were  it  not  that  urgent  dem«nd 
for  shipment  ahead  of  agreed  dates  are  being  preferred  by  early 
tmyers,  and  that  current  orders  are  in  nearly  all  insiances 
accompanied  by  requests  for  immediate  delivery.  This,  while 
U  provoH  scarcity  rather  than  abundance  of  stocks  fut  of 
first  hands,  emphasizes  the  cautious  policy  of  the  trade  in  re- 
»fu8ing  to  buy  more  freely  at  preeeot.  All  the  buyers  who 
«re  here  from  Western  sections  speak  very  favorably  of  fall 
prospects,  but  at  the  same  time  are  not  at  all  disposed  to  fore- 
stall ihem.  Those  from  the  South  are  little  if  auy  more  hope- 
ful than  of  late.  The  market  is  generally  in  a  steaiy  posi- 
tion. There  are  no  stocks  obtrusively  pressing  for  sale,  and 
in  fome  directions  bujers  have  this  week  discovered  unex- 
pectedly small  supplies.  An  extra  discount  of  IJ^  per  cent 
on  •  I  ruit  of  the  Loom  "  bleached  shirtings  was  made  at  the 
close  of  last  week,  being  the  only  change  to  report.  The 
jobbing  trade  was  slow  and  mninly  taken  up  with  prepara- 
tions for  opening  the  fall  displays  on  Monday.  Deliveries 
were  fairly  active  in  plain  and  patterned  cotton  goods  and  of 
wool  and  worsted  dre^s  gio  8.  Collections  were  regular  as  a 
rule,  the  exceptions  beinij  in  the  South,  and  in  some  instances 
buyers  are  now  paying  fall  accounts  in  order  to  secure  the 
full  discount  abatements. 

OOMMTio  CoTroN  OooD8.-The  exports  of  cotton  goods 
rrom  this  port  for  the  week  ending  Julv  14  were  ami 
package*,  valtied  at  »140,434,  their  destination  beUig  to  the 
pointo  specified  in  the  table  below:  * 


■■W  TOXK  TO  JCLY  14. 


Oreat  Bnialn 

Other  European.. .. 

CM" 

?«H» 

A»»>1» 

AMca 

We«tlndle« ' 

Mexico 

Oentyal  America. I. "11 

Booth  America , 

Other  conntrlec 


Total... 

*  China,  via  Taooonverli 


Total. 


1891. 


Wtek. 


36 

37 

500 


10 

268 

88 

68 

1,292 

42 


2,341 


2.341 


8inc€  Jan.  1 


2,283 
860 

87,275 
4,319 
5.517 
2,504 
7,452 
1,938 
4.921 

17,153 
1.463 


185.685 
12,915 


•  From  New  Enjtland  «mi  polnta  direct. 


148,600 


1890. 


Wtek. 


5 

32 

lOB 


2 
40 


14 
13 


214 


214 


Since  Jan.  ), 


3,067 
1,045 

20,51 9 
1.597 
5,552 
4,159 
8,170 
1,128 
2,649 

16,192 
1,756 

65.834~ 
26,673 

02,507 


\>^\^t^^^^^^^^^  ^^^^  f^P°"«  since  January!  ha.e 
De^  »7,12n,l60  in  1891,  against  $3,775,828  in  1890. 

sate  U  ai^elf.T'T  '°.^*K"la>-  demand,  but  in  the  aggre- 
gate  I  usmess  showt  d  an  improvement  on  last  week  rST^!, 
sheetugs  ana  drills  ,ere  mSre  freely  bought  bTjobbers  and 


1890. 

1889. 

July  12. 

July  13. 

417,000 

111.000 

152.OO0 

8.000 

17,000 

None 

converters,  but  exporters  were  quiet.  Fair  sales  of  standard 
erades  of  bleached  shirtings  were  made,  and  in  grades  below 
7c.  per  yard  there  is  decided  scarcity.  Stocks  generally  are 
in  fair  shape  and,  with  the  exception  noted  above,  prices  are 
unaltered.  Cotton  flannels  were  slow,  but  in  such  colored 
cottons  as  denims,  cheviots,  tickings,  &c  ,  a  very  fair  busi- 
n^s8  transpired.  Miscellaneous  cottons  in  the  shape  of  sile- 
sias,  cotton  linings,  white  goods,  scrims,  windo'v  curtains, 
&c.,  were  quiet  throughout.  Fall  prints  met  with  a  steady 
demand  of  satisfactory  proportions  and  a  quiet  business  was 
recorded  in  fall  dress  ginghams.  In  connection  withthes--  there 
was  an  active  movement  on  account  of  back  orders,  and  dark- 
style  prints  and  ginghamsare  both  steady  in  price.  In  season- 
able styles  there  was  very  little  doing  at  first  hands  and  only 
a  light  trade  with  jobbers.  Print  cloths  have  been  quipt  all 
week  without  movement  in  prices,  these  still  being  3  15-16o. 
less  one  per  cent  for  64x643  spot  and  future  delivery,  and 
3  9-l6c.  per  yard  for  56x60b. 

1891. 
8tock  of  Print  Olotht—  July  1 1, 

Held  by  ProTldenoe  manufacturers.  472,000 

Fall  River  manufacturers 442,000 

Outside  speculators  (est) None. 

Total  stook  (pleoes) 916.000  586,000  119,000 

DOMasTic  Woolens. — Busii  eas  in  men'a-wear  woolens 
and  worsteds,  and  union  and  cot'on-warp  makes  in  new 
spring  styles,  has  bsen  on  a  moderate  scile  only  on  the  spot, 
but  fair  orders  have  bean  received  through  salesmen  on  the 
road.  The  season  for  spring  goods  is  backward  compared 
with  recent  years.  Sellers  who  were  in  the  market  early 
had  a  disappointing  experience  and  those  who  have  cpened 
since  the  beginning  of  the  month  have  found  themselves 
quite  in  tim<",  the  wholesale  clothing  trade  even  yet  having 
by  no  means  put  forward  its  real  demand  for  light-weight 
styles.  Heavy- pieced  woolens  and  worsteds,  fancy 
Ciissimeres,  and  union  and  cotton  warp  makes,  were  in  poor 
requ  St,  but  steady  deliveries  were  made  by  agents  on  account 
of  back  orders.  Prices  are  generally  steady.  Overcoatings, 
cloakings,  stockinets,  Jersey  cloths,  satinets  and  low-grade 
goods  Were  without  particular  feature,  and  business  in  flan- 
nels, blankets,  shawls,  carpets,  etc.,  was  of  a  normal  char- 
acter. Solt  wool  and  worsted  dress  goods  were  firm  in  price, 
with  a  quiet  new  business  but  full  deliveries  to  late  buyers. 

FoREiuN  Dry  Goods.— The  demand  for  imported  goods 
was  on  a  litnited  scale  during  the  week  by  package  buyers  on 
the  spot,  but  fair  orders  were  received  from  salesmen  who 
are  now  on  the  road  with  new  samples.  These  report  good 
prospi  cts,  and  in  leading  mak^s  of  foreign  dress  goods  and 
men's-wear  fancy  woolens  and  worsteds  steaiy  progress  is 
being  made  in  competition  with  the  highest  classes  of  domes- 
tic productions.  Imporca' ions  are  not,  however,  likely  to  be 
large,  and  as  stocks  are  moderate  now,  prices  are  expected  to 
rule  firm  at  least. 

Importations  or  Drr  Good*. 
The  importations   of  dry  goods  at  this  port  for  the  week 
ending  July  16,    1891,  and  since  Jan.  1,   and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  July  25,  have 
been  $918,547,209,  against  $988,843,169  last  week  and  $990,- 
162,079  the  corresponding  week  last  year. 


OLEASraOB. 

Week  BruUnt  July  25. 

Sstmnu  try  Tetttraph. 

1891. 

1890. 

Percent. 

Sew  York 

$404,605,955 
67,724,188 
48,595,297 
11,402,000 
67,049.000 
18,760,063 
5,155,263 

$464,083,609 
74,723,258 
65,961,148 
11,618,096 
62,59-1,000 
17,774,783 
5,490,428 

Bo(«an 

Phii^ttlphla 

13*2 

Baltimore 

1'9 

Ohioago 

-I-7-1 
-(-5-7 

St  Louis 

»*»  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

$683,311,756 
133,918,234 

$692,235,227 
12i,81O,104 

-10-0 
■r6-4 

Total  all  cities,  6  days 

AU  cities,  ld»y 

*757.229.990 
$161,317,219 

$818,045,331 
172,116,748 

-7-i 

Total allolties  for  week... 

$918,647,209            $990,162,079 

-7-2 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  flgures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  July  18,  with  the  comparative  totals  in  1890. 

The  total  for  all  the  clearing  houses  records  a  decrease  from 
the  preceding  week  of  a  little  more  than  one  hundred  and  ten 
millions  of  dollars,  eighty-six  millions  of  which  is  at  this  city. 
The  volume  of  speculative  transactions  on  the  New  York 
Stock  Exchange  has  been  quite  small  during  the  week,  falliug 
considerably  below  July  11,  and  at  Boston  there  is  an  absence 
of  activity. 


Compared  with  the  similar  period  a  year  ago  the  current 
aggregate  exhibits  a  decline  of  10-9  per  cent,  the  decrease  at 
New  York  being  15-7  per  cent  and  the  decline  elsewhere  4-1 
per  cent.  Losses  are  recorded  at  twenty-nine  cities,  and  the 
most  important  in  point  of  ratio  are:  Wichita,  34'9  per  cent- 
Birmingham,  31 -e;  Chattanooga,  30;  Seattle,  29,  and  Omaha 
25-3  per  cent.  On  the  other  hand,  there  are  a  number  of 
points  prominent  in  the  percentage  of  increase,  and  in  thia 
particular  Galveston  leads  with  108'7  per  cent  and  is  followed 
by  St.  Joseph,  42-1;  D33  Moines,  3S-6;  Norfolk,  33-9;  New 
Bedford,  33'5,  and  Minneapolis,  33'3  per  cent. 


New  York 

aaiet  of— 

ISloda tharet. 

(Cotton bales. 

(Orain bushels. 

(PttroUum bbla. 

Boston 

l>roTldeaoe 

Hartford 

New  Haven 

Sprlngaeld 

Worcester 

Portland 

Lowell 

New  Bedford 


Total  New  England. . 


Philadelphia 

PiUsbarg 

Baltimore 

BnlTalo 

Washington 

Rochester 

Wilmington,  Del., 
Syracuse 


ToUl  Middle.. 


Chicago 

Clnoianatl 

Milwaukee....  . 

Detroit 

Cleveland 

Columbus 

IndfanapollB... 

Peoria 

Orand  Rapids. 


Total  Middle  Western 

San  Francisco 

Portland 

Salt  Late  City 

Seattle 

Taooma 

Los  Angelas 


Total  Paclflo.. 


Kansas  City.... 
Minneapolis... 

St.  Paul 

Omaha 

Denver 

Dalnth 

St.  Joseph.... 

Sioux  City 

Des  Moines..., 

Wlohlia 

Lincoln 

Topeka. 


Total  Other  Western. 


St.  LonlB 

New  Orleans., 

Loalsvllle 

Memphis...... 

Richmond.... 

Galveston 

Nashville  .... 

Dallas 

Fort  Worth.. 

Norfolk 

Chattanooga.. 
Birmingham.. 

Lexington 

Houston* 


I     Total  Southern..., 

I     ToUl  all 

Ootslde  New  York.. 


Week  Bndfnj  July  18. 


548,705,63' 
(411,975 

(asu.ii'jo 

(44,501,775 
iSl.OOO 

91,35»,5«0 
8,421,300 
2,189.02;'. 
1,761.21.; 
1.184,3ec 
l,222.5ir 
1,193,551 
755.0» 
«N9.e3'.! 


105,781,232 

62,874,188 

14,124.t)6a 

14,72*1,21'; 

tf,7>i7,4.T« 

1,799,7*4 

1,508,002 

8a3,-i»b 

934,019 


105,819,597 

83,690,867 
12,t!74,6.V 
5.502.845 
8,4U7.72t) 
5,350.458 
3,102,300 
2,227,842 
1,474,357 
985,560 


121,505,606 

19,050,202 

1,753.257 

1,»69,8J« 

843.579 

752,578 

719,799 


1890. 


850,872,578 

(683,887 

(29H.300I 

(81,2t)7,«2j 

(548,000 

98,420.491 
5,21)4,500 
2,58S,8»' 
l,432.81t' 
1,657,979 
l,287.»5h 
],0»2,8o8 
712,4«' 
513,433 

112,871,056 

80,156.136 

18.80«,151 

14,8i0,8»S 

7.675,270 

1,859,0b3 

1,509,489 

1,018.811 

904,817 


124,170,429 

78,874.629 
11,581.550 
6.855,618 
5,788.311 
6,033.875 
3,019,100 
2,111,141 
1,478.446 
886,817 

113,857,285 

13,049,774 

1,732,351 

1,476,189 

1,1M5,H94 

781,270 

80:<,t)14 


24,789,235 

8,361,956 
6,a82,048 
5,3)5,914 
3.548.9*) 
6,044,755 
1,933.731 
2,178.005 

908,869 

91^,oU8 

812,284 

488,.)88 

8it2,030 

"^,986,270 

«2,125,.382 
0!  122.114 
6.919,^09 
1428,453 
2  785.441 
1,7S4,250] 
1,8S4,«)9 

672.285 

869,337 

977,145 

471,000 

5U,8-)2 

488,843 
1,043,051 

~48,eOH,610       41,305,489 

968343,160  1,109,711,303 


23,788,572 

10,085.478 

4,787,256 

4,535,038 

4,760,034 

5,17.),f)03 

2,048,151 

1,533,190 

805.778 

662,550 

:87,0B8 

474,139 

311,486 

~88,045,899 

21,648,881 

6.«8i,2J» 

8,4  lO.wS) 

1.58t.«i 

2.023,412 

828.U11 

2,270.,lt»7 

842.422 

ei4.48a 

729,743 

672,830 

74^,712 

475,897 


*Mot  Included  In  totals. 


44",137.0aa'    46H,M88,7ao 


-18-7 

:-35-4) 

(— 3Bi 

(t42-2 

{-81-8: 

-7-2 

+3-0 

— 15'4 

-23-7 
-51 
-1-92 
-f6-C 

-1-335 


-21-6 
-150 

-fU-i 

-fl3- 

-t-S-B 

-0-1 

-19-: 

-(-3-2 

-180 

48-9 

-I-9-1 

-«-0 

-(-12-2 

—113 

-Hl-7 

-t-5-5 

-0-1 

-)-ll-2 


-I-6-9 

-^5■5 

-f-l-2 

+18-1 

-29-0 

-3-7 

-1-27 -7 

~"+4~8 

—17-1 

-fS3-3 

-H7- 

—253 

—25 

-68 

-I-J2-I 

-1-50 

-H)8-6 

—349 

-i-SO 

—57 


-|-2'8 

-84 

-17-7 

-8-2 

-21 

-H087 

—192 

-2U'2 

-7-31 

-sool 

—31-8 
-(■a-71 


Week  End'}  JiUi/11, 
P.  Cent. 

+0-4 


1391. 


686,153,868 

(828,742) 

(270.6001 

(20.339,5731 

(184,0001 

100,161.842 
5,6S3,600 
3,355.985 
8,l6).80O 
1,614,725 
1,240,337 
1,441.417 
931,148 
485,168 


(-11  •4) 

(-(-28-1) 
(-32-64 
(-86-4) 

-)-3-2 

-1-20 
T-lO-l 
+2V» 
-(-14g 

-9  8 
-1-1 9-1 
-H8-1 

-8-4 


116,981,818;        +3-9 


64,637,138 

15,178.447 

14,062,207 

8,278,961 

1,92H,813 

1,718,460 

738,211 

960,811 


107,392,148 

88,254,118 
13,993.350 
6,317,805 
6,5i-'>,564 
5,877,8  .-O 
3,270,')00 
2,3 1 1,5  S8 
1,811,823 
983,117 

'l29!027,039 

19,150,861 

2,043,730 

1,809,936 

1,107.281 

921.894 

799,559 

22,829,631 

8,408,977 

5,071,  )7 1 

6.385.118 

3,544,950 

4.77).808 

1,980,939 

1,743,785 

1,004.944 

987.770 

424,569 

55-t,il« 

386.218 

85,233,310 

23.178,479 

7;734,087 

8,19J.919 

2.069,938 

a.993,U'll 

1,971.770 

2,19i>,714 

778,503 

61.3.286 

855.904 

683.0001 

648. 7V5 

520,019 

1,218,377 


—4-9 
— 9-3 

—100 
-11 
+9-1 
-l-l-l 

-17-9 
-2-0 


-5-8 

-|^-2 
-1-81 
-S-1 
-H-* 
-0-1 

-I-10-6 
-f4-6 
-1-5-0 

-I-13-9 

-3-8 
-16-0 
-H9-7 

-l-Ol 

-1-378 
"""-^ 

-9-9 
-13-8 
-I-32-3 

-34-4 
-8«-4 
-)-21-3 

-0-3 

-1-3-9 
-Hi5-3 
-38-9 
-18-7 
— ll-O 

^^ 


-3-5 
— Ifr9 


5^,361,481 

1.098.977,998 

493.81l8.427l 
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IHE    FINANCIAL    SITUATION. 

Affairs  have  remained  without  material  change  dur- 
ing the  week.  There  is  no  doubt  that  in  some  particu- 
lars a  gradual  though  slow  improvement  is  to  be 
noticed.  Below  we  have  remarked  upon  the  increase 
in  railroad  earnings  and  the  indication  they  afford  of 
reviving  business ;  in  a  subsequent  article  iron  produc- 
tion is  shown  to  have  recovered  in  June  to  almost  the 
largest  total  of  last  year,  after  the  decided  falling  off  in 
previous  months,  and  the  iron  is  going  into  consumption, 
too,  though  at  a  very  low  price  ;  last  week  we  pre- 
■ented  facts  respecting  coal  production  and  consumption, 
and  in  that  case  the  production  and  consumption  were 
Been  to  be  the  largest  ever  known ;  moreover,  besides 
these,  which  are  obvious  and  important  indications  of 
larger  activity,  we  have  the  crop  accounts  still  highly 
favorable,  affording  at  the  moment  almost  an  assurance 
of  abundant  harvests.  Any  ordinary  year  one  would 
gather  from  such  facts  a  positive  pledge  of  a  steady 
industrial  development  with  a  pretty  sure  promise  of  a 
cycle  of  unusual,  because  substantial,  prosperity. 
To  be  sure,  the  prices  for  cotton  are  low,  very  low,  but 
BO  are  the  prices  of  all  our  products  except 
breadstuffs,  which  Europe  must  have  this  year.  These 
low  prices  are,  however,  only  a  feature  of  the  general 
depression  which,  if  business  were  to  develop,  would  be 
modified  at  once. 

Turning  to  our  financial  markets  the  impression 
obtained  is  quite  different  in  character.  For  instance, 
money  continues  to  grow  sensitive,  and  lenders  are 
more  unwilling  than  ever  to  put  it  beyond  their  reach  ; 
hence  when  loaned  on  time  the  security  must  not  only 
be  ample,  but  of  a  kind  to  he  readily  available. 
Our  foreign  exchanges,  especially  Continental,  are  high 
and  feverish  ;  little  shipments  of  gold  and  the  knowl- 
edge that  larger  amounts  may  be  called  for  on  any  day, 
is  the  status  of  this  market,  notwithstanding  we  have 
reached  the  period  when  it  would  seem  that  Europe  (if 
it  is  to  pay  in  gold  for  its  breadstuffs)  should 
be  hustling  around  and  making  preparations. 
American  credit  in  Europe  remains  at  a  very 
low  ebb ;  no  one  wants  our  stocks,  while 
our  bond  market  is  absolutely  lifeless;  and  though 
prices,  especially  in  view  of  the  larger  crops  and  larger 
earnings,  are  unusually. low,  marvelously  few  investors 
at  home  or  abroad  are  tempted  to  buy.  These  are  all 
facts,  and  so  are  the  matters  we  have  set  out  in  the 
previous  paragraph.  We  record  them  as  a  brief  general 
description  of  the  situation  of  the  week.  The  two 
statements  look  to  be  utterly  at  variance,  and  yet  they 
are  easily  reconcilable. 

The  flow  of  money,  which  for  two  weeks  had  shown 
an  increasing  tendency  towards  the  interior,  has  this 
week  moved  in  little  larger  volume  towards  the  West 
and  South,  but  not  as  yet  so  as  to  make  the  outflow  in 
excess  of  the  inflow.  This  greater  activity  of  the  move- 
ment to  the  interior  has  had  no  influence,  as  the  re- 
serves are  large  and  widely  scattered  among 
the  banks,  the  aggregate  reported  last  Saturday  by 
all  the  Clearing  House  institutions  bein<^  $18- 
489,675,  while  the  total  held  by  five  "of  the 
larger  banks  was  only  $6,894,000.  On  call,  the  offer- 
ings representing  bankers'  balances  have  been  very  lib- 
eral, and  loans  were  effected  during  the  week  at  2^  and 
at  H  per  cent,  averaging  about  2  per  cent,  at  which 
renewals  were  made  ;  banks  and  trust  companies 
maintained  3  per  cent  as  the  minimum,  though  some 
obtaia  4   per   cent,    as   in   the    majority   of    such 


cases  the  loans  are  likely  to  stand  undisturbed, 
and  are  practically  short  time  contracts,  though 
subject  to  call  if  the  bank  so  wills.  Time  money 
is  in  sufficient  supply  to  meet  the  demand,  but, 
as  already  stated,  there  is  the  same  scrutiny  of  the  col- 
lateral which  we  noted  last  week,  and  the  rates  quoted 
are  for  first  class  Stock  Exchange  security ;  the  quotations 
are  4  to  4^  per  cent  for  sixty  days,  4^  to  5  per  cent  for 
ninety  days,  6  per  cent  for  four  months  and  6^  per  cent 
for  five  to  six  months.  There  are  no  quotations  for  loans 
on  mixed  collateral.  The  transactions  in  commercial 
paper  this  week  have  been  few  ;  the  city  banks  are  out 
of  the  market,  and  Eastern  banks  find  ample  employ- 
ment for  their  money  without  sending  it  to  this  city. 
Bates  are  nominally  5^  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable  ;  6  for  four  months  commis- 
sion house  names,  and  6  to  7  for  good  single  names 
having  from  four  to  six  months  to  run. 

The  cable  on  Saturday  announced  the  suspension  of 
the  English  Bank  of  the   River  Plate,  a  London  con- 
cern, with  branches  at  Buenos  Ayres   and  Montevideo. 
It  was  organized   about    four    years  ago,    when  the 
speculation  in  Argentine  securities  was  at  its   height, 
with  a  capital   of  £1,500,000,  half  of  which  was  paid 
in.     The  concern  had  been  successful  until  this  year, 
but  recently  became  embarrassed,  owing  to  the  impossi- 
bility of  collecting  its  claims  in  the  Argentine   Repub- 
lic.    The    rumors    of    trouble    in     a    large    institu- 
tion   which    were    current    near    the    close    of    last 
week  referred  to  this  bank,  and  were  in  part  the  reason 
for  the  advance  in  the  open  market  discount  rate.  After 
the  shock  of  the  suspension,  and  when  it  was  found  that 
the  Montevideo  branch  was  solvent  and  that  the  Lon- 
don Bank  of  the  River  Plate  was  not  affected,  the  feeling 
of  anxiety  subsided  and  now  it  has  almost  wholly  dis- 
appeared.    This  is  indicated  by  the  decline  from  2^  per 
cent  early  in  the  week  to  lf@l|^  per  cent  to-day  in  the 
discount  rate  for  sixty  to  ninety  day  bank  bills  in  Lon- 
don, as  reported  by  cable.     Now  a  period  of  inactivity 
in  money  is  looked  for   as  the  result  of  stagnation  in 
speculation  and  trade  and  more  or  less  distrust.     It 
was    reported    by  cable  that  over  £1,000,000  in  gold 
had  been  received  in   London  from   Portugal   during 
the    week   and    a   Berlin  cable    says   that  $7,500,000 
in  gold  will  be  sent  from  Berlin  to  Russia.     We  have 
no   confirmation   of  either   report,    and   the    Bank   of 
England  figures  which  are  cabled  to  us  show  that   the 
amount  said  to  have  arrived  from  Portugal  had  not 
gone  into  the  Bank  at  the  date  of  the  report.     The 
amount  of  bullion  gained  by  the  Bank  of  England  was 
£1,036,000  during  the  week,   and  our  special   cable 
states  that  it  was  the  result  of  imports,    principallj 
from  Russia  and  Australia,  of  £1,069,000,  of  receipts  oi 
£92,000  from  the  interior  of  Great  Britain,  and  a  ship- 
ment, wholly  to  Holland,  of  £125,000.      The  Bank  o; 
France  reports  an  increase  of  £308,000  gold,  and  since 
the  last  return  the  Bank  of  Germany  has  gained  abou 
£610,000  of   this  metal.     The  open  market  discounl 
rate  at  Paris  is  2f  @2f  per  cent,  at  Berlin  it  is  3|,  and  a 
Frankfort  it  is  3J  per  cent. 

Our  foreign  exchange  market  was  affected  early  in 
the  week  by  dearer  discounts  in  London,  and  late: 
by  easier  money  at  the  same  centre.  There  has 
this  week  been  an  apparently  anomalous  condition  o: 
the  market,  gold  moving  to  New  York  and  at  the  sam( 
time  being  shipped  from  New  York  to  Europe.  Messrs 
Heidelbach,  Ickelheimer  &  Co.  have  imported  abon 
$500,000  worth  of  Spanish  coin,  which  has  been  bough 
in  the  European  markets,  and,  on  arrival,  it  has  beei 
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promptly  sold  to  pay  for  Cuban  sugar.  Of  course  tho 
importation  was  not  an  exchange  operation,  tho  metiil 
coming  hither  as  merchandise,  but  without  explanation 
the  moToment  might  be  misleading.  The  market  for 
sterling  opened  on  Monday  at  4-84J@4-85i^  for  long 
and  4-87@4-87i  for  short,  or  unchanged  compared 
with  last  week  on  Friday,  the  lower  rates  being 
quoted  by  Brown  Bros,  and  the  higher  by  the  other 
drawers.  There  was  a  reduction  by  Brown  Brothers 
on  that  day  to  4  84  for  long,  followed  by  an  immediate 
reaction  to  4  84^^,  and  an  advance  in  the  short  rate  to 
4  87J^.  On  Tuesday  the  Bank  of  British  North  America 
and  the  Bank  of  Montreal  advanced  the  short  rate  to 
'  4  88,  and  on  Wednesday  Baring,  Magoun  &  Co.  also 
moved  the  short  up  to  4  88.  On  Thursday  the  only 
change  was  the  reduction  by  the  Bank  of  Montreal  of 
its  sight  rate  to  4  87^.  Friday  Brown  Brothers  &  Co. 
reduced  short  to  4  87,  leaving  long  at  4  84^,  while 
Baring,  Magoun  &  Co.  and  the  Bank  of  British  North 
America  posted  short  4  87^^.  Nominal  rates  at  the 
close  of  the  week  were  4  84i@4  85^  for  long  and 
4  87  to  4  87J-  for  short.  Rates  for  actual  business  wore 
4  84^  to  4  84f  for  long  ;  4  80^  to  4  86J  for  short ; 
4  87  to  4  87i  for  cable  transfers  ;  4  83 J  to  4  83^  for 
prime  and  4  83  to  4  83:^  for  documentary  commercial 
sterling.  A  shipment  of  $600,000  gold  was  made  to 
Europe  on  Tuesday,  and  yesterday  Lazard  Freres  en- 
gaged $1,500,000  for  shipment  to-day. 

The  declaration  of  2  per  cent  this  week  on  the  Atch- 
ison Topeka  &  Santa  Fe  income  bonds,  out  of  the  com- 
pany's earnings  for  the  fiscal  year  ending  June  30, 
1891,  has  come  as  an  agreeable  surprise.  Only  a  few 
months  ago  hardly  any  one  had  dared  to  hope  for  such  a 
favorable  outcome ;  to  be  sure,  the  company  last  year 
paid  2  J  per  cent  out  of  the  earnings  for  the  nine  months 
ending  June  30,  1890,  but  in  view  of  the  almost  total 
failure  of  the  corn  crop  in  Kansas  last  season  it  was  a 
question  in  the  minds  of  many  persons  whether  the 
results  of  operations  for  the  fiscal  year  1891  would 
-how  anything  earned  for  the  bonds,  whose  interest  is 
strictly  dependent  upon  earnings.  More  recently  the 
idea  has  prevailed  that  holders  could  count  on  a  small 
return,  since  reports  of  earnings  were  proving  a  great 
deal  better  than  expected  ;  but  still  the  matter  was  in- 
volved in  doubt,  as  much  depended  on  the  results  for 
the  closing  month  and  upon  the  extent  of  the  miscel- 
laneous income.  That  doubt  has  now  been  removed, 
and  evidently  as  early  as  it  was  possible  to  remove  it, 
for  the  directors  met  to  take  action  on  the  question 
much  sooner  than  had  been  looked  for. 

But  it  is  not  alone  the  fact  that  a  dividend  has  been 
declared  on  these  bonds  that  makes  the  event  encourag- 
ing. The  forecast  furnished  of  the  probable  net  result 
for  the  year  is  even  more  encouraging,  for  the  directors 
estimate  the  surplus  for  the  twelve  months  (over  and 
above  all  fixed  charges)  at  $3,531,000.  The  amount 
of  the  incomes  outstanding  is  $79,000,000,  and  2  per 
unt  interest  on  the  same  would  call  for  only 
^1,5S0,000.  Ilence  even  after  paying  this  2  per  cent 
a  balance  of  almost  a  million  dollars  will  remain. 
The  result  furnishes  testimony  to  the  energy  and 
honesty  of  the  management  and  to  the  strength 
and  capacity  of  the  system  of  roads  under  their  charge. 
It  is  not  necessary  to  refer  now  to  the  great  change 
which  has  been  worked  in  tho  condition  and  prospects 
of  the  property  since  tho  present  management  have 
taken  control.  But  the  fact  that  in  a  year  of  unfavor- 
able conditions  they  have  been  able  to  produce  such  a 
satisfactory  result,  is  evidence  of  the  way  in  which  the 


property  is  being  handled.  The  treatment  of  tho 
bondholders  is  also  to  be  commended.  By  the  terms  of 
the  bond  the  directors  are  given  a  wide  latitude  in 
ascertaining  and  determining  what  the  bonds  shall 
have,  the  matter  being  placed  within  their  absolute 
discretion.  They  have  followed  the  plan  of  giving 
bondholders  as  large  a  return  as  was  consistent  with 
sound  business  methods  and  as  large  as  circnmstancea 
would  warrant,  and  at  the  same  time  they  hare  left  a 
considerable  surplus  to  use  for  the  ordinary  purposes  of 
the  company.  In  other  words,  they  have  been  both 
conservative  and  fair. 

With  regard  to  the  outlook  for  tho  current  year,  that 
must  bo  regarded  quite  encouraging.  If  the  property 
can  earn  3  per  cent  and  pay  2  per  cent  in  a  year  of 
crop  failure,  evidently  it  ought  to  bo  able  to  do  a  great 
deal  better  in  a  year  of  good  harvests.  The  w'heat  crop 
of  Kansas  has  already  been  raised,  and  even  the  State 
authorities  now  estimate  its  product  at  the  magnificent 
total  of  55  million  bushels.  This  means  a  very  heavy 
traffic  for  the  roads  for  some  time  to  come.  The  corn  crop 
will  not  be  .mature  and  safe  for  several  weeks  yet,  but 
this  much  can  be  affirmed,  the  prospects  are  very  much 
better  than  a  year  ago.  Since  the  Ist  of  July  the 
Atchison's  gross  earnings  have  been  increasing  very 
heavily,  and  this  too  after  most  noteworthy  gains  in 
1890.  For  the  1st  week  of  July  the  increase  on  the 
system  (including  the  St.  Louis  &  San  Francisco)  is 
$139,210,  and  for  the  second  week  of  July  the  increase 
is  $125,582,  and  President  Manvel  is  quoted  as  saying 
that  the  improvement  has  not  resulted  from  the  move- 
ment of  wheat — that  this  will  only  become  free  about 
the  Ist  of  August. 

The  Pennsylvania  Railroad  statement  for  the  month 
of  June,  issued  this  week,  is  also  a  very  favorable  docu- 
ment, and  is  the  more  encouraging  since  the  Pennsyl- 
vania's business  is  usually  regarded  as  representative  of 
the  country's  industries.  There  is  a  gain  in  gross  earn- 
ings both  on  the  Eastern  and  the  Western  lines,  which 
was  rather  unexpected,  since  all  the  previous  months 
back  to  January  had  shown  losses.  For  the  Eastern 
lines  the  gain  reaches  over  a  quarter  of  a  million  dol- 
lars ($268,651) ;  for  the  Western  system  it  is  more 
moderate,  amounting  to  $66,417.  The  change  from 
the  unfavorable  exhibits  of  previous  months  must  be 
considered  as  due  in  great  measure  to  the  collapse  of 
the  Connellsville  coke  strike  the  latter  part  of  May, 
and  the  consequent  general  resumption  of  work  since 
then  at  the  iron  furnaces.  We  have  on  previous 
occasions  pointed  out  what  an  important  influence 
this  strike  and  the  going  out  of  blast  of 
so  many  iron  furnaces  was  to  the  Pennsylvania,  and 
the  improvement  iu  results  which  has  followed  imme- 
diately after  the  cessation  of  the  strike  is  confirmatory 
evidence.  If,  however,  the  June  gross  is  good,  the 
net  is  even  better,  for  the  company  has  managed  to 
reduce  expenses  as  well.  The  augmentation  in  the  net 
is  $300,471  on  the  Eastern  lines  and  $175,417  on  the 
Western  lines — that  is,  nearly  half  a  million  dollars 
together.  Below  we  furnish  a  comparison  of  the  fig- 
ures on  the  Eastern  lines  for  a  series  of  years.        


LiNIg  EAST  or 

PrrrsDURG. 


Sunt 

Orosfl  eamlnjxs 

Uperat'K  expeiues. 
Net  earnings... 

Jan.  1  to  June  30. 

Orosa  eamlnKff 

Operat'g  expeiues. 

Net  earnings... 


1891. 


t 

6,440,«>6 
4,083.099 

1,367,556 


1390. 


t 

5,173,004 
4,114.919 

1,057.085 


31,475,411  31,968,511 
g2.4a7,.i^5  22,9»2,2ltO 

i  "9,008,08«1  8.976,851 


1889, 


8,9.-11,080 
S,1«4,U1 

768,879 


1888. 


t 

S,08'>,40a 
8,608.861 


1,671.641 


1887. 


1886. 


t  I 

4,911,858  4,8:<«.10t 

8,350,399,  2,981,9:3 

1,601,4S»'  1,361,133 


28,004,238  87388  806  26,370.784  83,«»0,1C4 
19,503,766  19,165,44i  jl  7,5ae,3<  1 1 15,580,;  10 
8,110,473    8,'.92,7B3|  SJTJj.SSal  7,669,<'a4 
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It  will  be  observed  that  the  gross  for  June,  1891,  is 
decidedly  the  largest  ever  reached.  Even  for  the  half 
year  the  total  is  not  quite  half  a  million  dollars  behind 
the  extraordinarily  heavy  aggregate  for  the  six  months 
of  1890.  In  the  net,  there  is  a  slight  increase  for  the 
six  months  over  a  year  ago,  owing  to  the  reduction  in 
expenses,  and  the  same  is  true  of  the  Western  lines, 
where,  though  gross  fell  off  11,193,538,  net  has 
increased  $309,960. 

The  criticisms  which  have  been  made  in  England 
on  the  management  of  the  Denver  &  Eio  Grande  for 
passing  the  August  dividend  on  the  preferred  stock 
aeem  to  us  unwarranted.  The  dividend  has  been 
passed  simply  because  the  state  of  the  company's  in- 
come did  not  warrant  its  payment.  Net  earnings  have 
been  falling  off  very  heavily  all  through  the  current  year, 
and  there  has  been  no  attempt  to  conceal  the  fact.  Stock- 
holders have  been  kept  fully  informed  through  the  pub- 
lication of  the  returns  of  earnings,  which  are  issued 
with  great  regularity.  For  instance,  the  monthly 
figures  as  given  in  our  columns  each  month  have 
ihown  a  loss  in  net  for  January  of  $36,143, 
a  loss  in  February  of  $35,610,  a  loss  in  March  of  $105,- 
784,  a  loss  in  April  of  $40,006  and  a  loss  in  May  of 
190,597,  making  a  total  loss  for  the  five  months  of 
$398,139.  For  June  the  estimates  point  to  a 
further  loss  of  $74,000,  so  that  there  would 
be  an  aggregate  decrease  of  about  $373,000 
for  the  half  year.  The  company's  fiscal  year  ends 
June  30,  and  a  dividend  of  3^  per  cent  calling  for 
nearly  $600,000  had  already  been  paid  last  February 
out  of  the  earnings  for  the  six  months  ending  Dec.  31, 
1890.  With  the  heavy  falling  off  in  net  income 
the  last  six  months,  a  further  dividend  therefore  became 
out  of  the  question.  This  appears  very  clearly  from  an 
approximate  statement  which  has  been  prepared  of  the 
year's  accounts  and  which  shows  a  surplus  above 
charges,  betterments  and  the  February  dividend  of 
only  about  $16,000.  Under  the  circumstances  we  do 
not  see  what  course  was  open  to  the  management 
except  the  passing  of  the  dividend.  The  charge  for 
betterments  in  arriving  at  the  surplus  of  $16,000  i§ 
$340,000.  Even  this,  however,  would  have  paid  only 
one  per  cent  on  the  stock,  and  as  the  expenditure  was 
necessary  and  the  money  could  not  be  obtained  in  any 
other  way  the  amount  was  palpably  not  available  for 
dividends,  disregarding  altogether  the  question  whether 
a  certain  sum  for  betterments  should  not  properly  be 
charged  against  income. 

Our  stock  market  this  week  has  remained  dull  and 
stagnant.  Such  little  movement  as  has  occurred  in 
prices  has  been  in  a  downward  direction,  Burlington  & 
Quincy  stock  being  about  as  weak  as  any.  There  have 
been  no  new  developments,  but  under  the  almost  entire 
absence  of  orders  to  buy,  even  moderate  sales  depress 
the  market,  and  in  the  Burlington  &  Quincy  case  there 
has  been  some  attempt  to  accelerate  the  downward 
movement.  Yesterday  afternoon  there  was  a  trifle 
more  activity,  but  at  the  further  expense  of  values. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Jttek  Enaimi  JvUy  21, 1801. 


,Curr«ucy. 

eoid 


Total  gold  anA  legal  t^tnlers. .. 


Received  by 
N.r.  Banla. 


$2,618,000 
6(10.0011 


$3.2   H.UOO 


Shipped  by 
N.  y.  Btn-<. 


$•^,686,000 
lOll.OoU 

$'<,9b6,0OO 


Net  Interior 
Movement. 


Gain.      $rt3,000 
Gain.      20O,OOU 


(lain.    $2«:<.01'0 


.     With  the   Sub-Treasury  operations  and    the    gold 
exports  the  result  is  as  follows. 


Week  Ending  July  81,  1891. 


Buxkfl' Interior  movement,  an  above 
■  •b-Treaa.  oper.  and  gold  exports. 

Total  gold  agd  legal  tenders 


Into 
Banks. 


$3,219,000 
15,100,000 

$18,319,000 


Out  of 
Banke. 


$2,986,000 
15,300,000 


$18,283,000 


Net  Change  in 
Bank  Holdingt. 


Qaln.    $233,000 
Loss.      200,000 


Gain.      $33.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bankot 


RnAland 

France 

Qerraany*.  .■ 
Aust.-Hun'y. 
Netherlands.. 
Nat.B-'lginm* 

Tot.thisweek 
Tot,  prey,  w'fc 


July  23,  1891. 


aoM. 


£ 

27,004,432 

M,696,000 

30,110,46" 

5.473.000 

4,301,000 

2,977,aS3 


SUver. 


50,628,000 

15,070.233 

16,600,000 

6,750,000 

1,483,667 


Total. 


£ 
27,004,432 
105,224,000 
45.210,700 
22.083.000 
10,051.000 
4.491.000 


July  24,  1890. 


Oold. 


£ 

»0,836,110 
52.764,000 


50,584,000 


28.311.333  14.155,867 

5,419,000|16,483.000 
6.114,000  6,448.000 
2.822,000    1,411.000 


Total, 


S 
20,83«,U0 
103,348,000 
42,467,009 
21,902,000 
10,560.000 
4,283.000 


124,692.2.32  89.421,900  814,014,132  115,236,413  88,079.667  203,346,110 
122,.325.868  89.061.23g  211.390.10l!ll4.O68.14ll88,00O,333  202.068.474 


•  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and 
bnUion  in  the  Bank  of  Germany  and  tlie  Bank  of  Belgium  is  made  from 
tlie  best  estimatf,  we  are  able  to  obtain:  in  neltliBr  case  is  It  claimed  to 
be  accurate,  as  those  banks  make  no  distinction  in  their  weeidy  returns, 
merely  reportins  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note. — Wereceivetheforegoingresalts  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
tssaed  nearest  to  that  date— that  is.  the  latest  reported  tigures. 


WHAT    THE    FIGURES    OF    IRON 
PRODUCTION    SHOW. 

On  their  face  the  statistics  of  iron  production  in  the 
United  States  for  the  first  half  of  the  current  year,  as 
published  this  week  by  the  American  Iron  &  Steel 
Association,  bear  out  fully  the  unfavorable  accounts 
received  as  to  the  condition  of  that  trade  during  the 
progress  of  the  six  months.  Critical  examination,  how- 
ever, reveals  certain  features  which  modify  materially 
the  adverse  nature  of  the  results  disclosed,  and  deprive 
the  falling  off  in  production  of  a  part  at  least  of  the 
significance  it  might  otherwise  possess.  Of  course  the 
half-year  in  question  will  in  any  event  stand  as  a  period 
of  great  depression  in  the  trade — a  period  of  restricted 
demand,  of  reduced  production  and  of  unsatisfactory 
prices.  But  by  study  and  analysis  we  discover  tliat  the 
situation  and  the  outcome,  though  far  from  what  could 
be  wished,  have  not  been  so  bad  as  the  superficial  indi- 
cations would  lead  one  to  think. 

We  will  preface  our  remarks  by  saying  that  Mr. 
James  M.  Swank,  the  General  Manager  of  the  Iron  & 
Steel  Association,  is  to  be  congratulated  on  the  prompt 
manner  in  which  the  iron  statistics  for  the  United 
States  are  collected  and  compiled.  It  adds  very  greatly 
to  the  value  and  usefulness  of  information  of  this  kind 
to  have  it  soon  after  the  close  of  the  period  to  which  it 
relates.  In  the  present  instance  the  statements  were 
issued  just  three  weeks  after  the  close  of  the  half-year. 
Considering  the  number  of  manufacturers  from  whom 
returns  must  be  sought,  and  the  wide  expanse  of  terri- 
tory covered  by  the  United  States,  this  must  be  re- 
garded as  very  good  work.  The  achievement  appears 
all  the  more  noteworthy  by  contrast  with  the  much 
slower  methods  in  vogue  in  Great  Britain.  For  it  was 
not  till  the  3d  of  the  present  month  that  the  English 
trade  papers  were  able  to  publish  the  official  statements 
of  the  production  in  Great  Britain  for  the  calendar 
year  1890 — that  is,  six  months  elapsed  between  the 
close  of  the  year  and  the  announcement  of  the  year's 
results. 

According  to  the  statements  which  Mr.  Swank  has 
now  issued,  the  make  of  pig  iron  in  the  United  States 
in  the  first  six  months  of  1891  reached  only  3,776,556 
net  "tons  of  3,000  lbs.,  as  against  5,107,775  tons  in  the 
first  six  months  of  1890,  being  a  falling  off  of  1,331,- 
319  tons,  or  36  per  cent.    That  is  certainly  a  very  note- 
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worthy  decline.  Mr.  Swank  says  it  indicates  a  far 
greater  reaction  in  this  leading  branch  of  the  iron  and 
steel  industries  thiiii  has  ever  before  occurred.  Even 
the  reaction  following  the  panic  of  1873,  he  says,  was 
relatively  not  anywhere  near  so  severe  as  that  which 
has  now  taken  place.  He  bases  his  statement  on  tiie 
fact  that  while  production  after  1873  steadily  fell  off 
till  1870,  the  total  decline  for  the  whole  period  was 
only  27  per  cent,  while  now  the  contraction  is  26  per 
cent  for  six  months. 

One  is  apt,  however,  to  get  an  erroneous  idea  of  the 
nature  and  importance  of  the   falling  ofiE  the  current 
year  from  a  mere  comparison  of  the  aggregates  without 
regard  to  the  circumstances  and  conditions  which  have 
affected  those  aggregates.     In  the  first  place,  it  is  well 
to  remember   that   the  totals  cover  merely  a  period  of 
six  months,  and  hence  are   not   so  conclusive  for  pur- 
poses of  comparison  .as   they  will  be  at  the  end  of  the 
twelve  months.     By  that  time  the  results  may  be  quite 
dififerent — perhaps   much  more    encouraging.     In  the 
second  place,  the  effect  of  the  falling  off  in  the  produc- 
tion of  rails  must  not  be  overlooked.    That,  indeed,  has 
been  a  most  important  factor  in    the    result.     Mr. 
Swank's  statistics  show  that  whereas  in  the  first  half  of 
1890  the  production  of  Bessemer  steel  rails  was  1,032,658 
tons,  the  production  in  the  first  half  of  1891  was  only 
579,939  tons,  being  a   falling   off   in    that   one  itom  of 
nearly  half  a  million   tons.     The  falling   oif  in  the 
make  of  iron  for  the  six  months  as  compared  with  last 
year  we  have  seen  was  1,331,319  tons.    As  it  takes  a  great 
deal   more  than  a  ton  of  iron  to  produce  a  ton  of  steel 
rails,  it  is  probably  no  exaggeration   to  say  that  one- 
half  the  1,331,319  tons  falling  o2  in  the  production  of 
pig-iron  is  accounted  for  by  the  diminished  require- 
ments for  iron  for  use  in  the  manufacture  of  rails.     In 
point  of  fact   the    production  of    Bessemer  pig-iron 
(used  for  making  Bessemer  steel  and   then  for  convers- 
ion into  rails)  declined  from  3,341,545  tons  in  the  first 
half  of  1890  to  only  1,504,970  tons  in  1891,  the  falling 
off  amounting  to  736,575   tons,  or  almost  33  per  cent. 
The  loss  in  the  production  of  iron   being  so  largely 
connected    with    this    one  circumstance,   the   matter 
assumes  a  somewhat  different  phase,  and  it   becomes 
important  to  examine  a  little  into  the   reasons   for  the 
reduced  demand   for  rails.     Changes   in  new  railroad 
construction  will  not  explain  the  great  reduction  in 
demand.     The  amount  of  new  road  built  was   small  in 
both  years,  and  while   the  aggregate   in   the   first   six 
months  of  1891  was  evidently  somewhat  less  than  in 
the  first  six   months  of  1890,  the  difference  on  that 
account  in  the   requirements  for  rails  could  hardly 
amount  to  more  than   40,000  or  50,000  tons.     The 
causes,  then,  must  be  sought  elsewhere,  and   they  are 
found    in    the    peculiarly  unfavorable   circumstances 
attending  the  operation  of  railroad   properties.     With 
a  short  grain  crop  and   the  prospect  of  diminished 
traffic  and  earnings  on  that  account,  with   the  panic 
last  autumn  putting  a  check  on  mercantile  enterprise 
and  making  trade  very  quiet,  with  the  financial  outlook 
uncertain  and  confidence  completely  unsettled  all  over 
the  civilized  world,  and  with  railroad  properties  depre- 
ciated and  the  demand  for  securities  at  so  low  an  ebb 
that  even  the  best  of  corporations  have  found  it  impos- 
sible to  float  new  issues  to  supply  needed  capital — with 
such  the  prevailing  conditions  railroad  managers  were 
forced  to  practice  the  most  rigid  economy  by  reducing 
repairs,  renewals  and  betterments  to  a  minimum.    It  was 
not  a  matter  of  choice  but  a  matter  of  necessity.     The 
effect  is  seen  in  the  great  contraction  in  the  consump- 


tion of  rails,  the  contrast  with  last  year  being  all  the 
more  marked  because  then  the  opposite  policy  was 
being  pursued,  railroad  managers  at  that  time  having 
carried  on  repairs  and  renewals  on  a  very  liberal  scale. 
In  this  view  it  would  seem  that  a  change  may  bo  looked 
for  as  soon  as  the  crops  are  assured  and  the  financial 
prospect  brightens. 

Another  circumstance  tends  to  qualify  the  large  fall- 
ing off  in  the  pig  iron  production.  It  is  generally  sap- 
posed  that  this  falling  off  indicates  a  contraction  in  the 
consumption  of  iron  to  that  extent.  But  that  is  not 
correct.  In  other  years  stocks  of  pig  in  makers'  handi 
have  increased  during  the  first  six  months,  but  in  the 
present  year  stocks  have  been  drawn  down,  thus  mak 
ing  quite  a  difference  in  the  comparison.  We  have 
prepared  the  following  statement  to  show  how  the  com- 
parison stands  after  allowing  for  the  changes  in  stocki. 


CONSUMPTION  OF  DOHKSTIC  PIG  IRON. 


Fir$t  Six  Monttu. 

N«(  Tons  of  2.000  Lb». 

1891.          1890.      1     1883. 

3,77«,556    6,107,775'«,10.),995 
•200,98J       1»2,119|    237,125 

3.977,.M2'  4.085.358'3,873.S70 

1898. 

3,382,503 
63,121 

3^3197379 

1887.     1     1889. 

Production 

Increase  In  stock 

Consumption 

3,415,210:2.9M.20> 
12.013       53,909 

3,103,197  2,900.300 

•  Decrease. 

Thus  while  the  falling  off  from  last  year  in  produc- 
tion has  been  1^  million  tons,  in  the  amount  gone  into 
consumption  the  falling  off  is  less  than  a  million  tons. 
If  in  addition  we  allow  for  the  diminished  require- 
ments for  iron  for  rails,  the  falling  off  in  the  ordinary 
demands  for  iron  is  seen  to  be  quite  small.  Moreover, 
even  with  this  smaller  requirement  for  rails,  the  con- 
sumption for  1891  stands  larger  than  in  any  other  year 
excepting  only  1890. 

The  effect  of  the  Connellsville  coke  strike,  too,  in 
diminishing  both  consumption  and  production,  should 
not  be  overlooked.  It  is  clear  now  that  production 
would  have  fallen  off  heavily  even  without  the  aid  of 
that  strike,  but  the  strike  led  to  curtailment  on  a  more 
extensive  scale  than  would  otherwise  have  been  prac- 
ticed. There  have  been  during  all  the  last  six  months 
vague  apprehensions  of  trouble  to  come  in  the  financial 
world,  and  business  men  have  acted  on  the  idea  that 
it  was  wise  to  proceed  slowly  and  cautiously,  to  avoid 
doubtful  and  hazardous  undertakings,  and  to  restrict 
operations  as  far  as  possible.  Hence  when  the  coke 
strike  came  iron  producers  were  only  too  glad  to  avail 
of  the  opportunity  and  blew  out  their  furnaces  ;  so  also 
with  those  requiring  iron  for  manufacturing  and  other 
purposes,  the  occasion  was  considered  timely  for  reduc- 
ing operations  in  like  manner ;  and  railroad  ^managers, 
we  have  seen,  reduced  their  wants  as  a  matter  of 
necessity. 

In  a  word,  we  are  forced  to  conclude  that  the  policy 
of  contraction  has  been  carried  to  unusual  lengths. 
Only  on  that  theory  is  it  possible  to  understand  the 
great  reaction  in  the  other  direction  which  has  occur- 
red during  the  last  few  weeks,  as  evidenced  byjthe  fig- 
ures of  production  per  week  given  by  the  Iron  Age  of 
this  city.  According  to  these  figures,  the  capacity  of 
the  furnaces  in  blast  which  had  fallen  from  183,846 
gross  tons  of  2,240  lbs.  per  week  on  December  1  to  only 
113,483  tons  on  April  1,  had  on  July  1  got  back  to 
171,115  tons.  This  is  a  very  high  average,  and  it  is  a 
question  whether  it  cm  be  maintained;  good  crops  and 
an  improved  tone  in  financial  circles  are  certainly 
essential  to  that  end.  But  the  reason  for  the  violent 
reaction,  as  well  as  the  preceding  depression,  would 
seem  to  be  found  in  the  circumstances  detailed  above. 

It  is  always  interesting  to  divide  the  iron  made  accord* 
ing  to  the  character  of  the  fuel  used,  and  hence  we  have 
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It  will  be  noticed  that  tlie 


prepared  the  following  table, 
bulk  of  the  decline  in  production  has  been  in  the  iron 
made  with  bituminous  coal  and  coke  as  fuel,  which 
was  to  be  expected. 

PEODDCTIOX  ACCOKDING  TO  FITEL  U8BD. 


JFtr«t  SU  Monthi. 


BUumlnons  coal  and  coke. . 
Mixed  anthracite  and  coke. . 

Anthracite  alone 

Charcoal 


Net  Tons. 


1891.    I    1890. 
2.166.289  j  3,666,168 
1.015,900  1.227,195 

291.387     311.127 


Total 

tJnsold  Btocks- 

Jane  80 

December  il  — 


8,778,550  6,107,776 


2,875,604 
753,827 
181,781 
308,780 


510,296 


160,361 
711,281 


4,100,995 


663,286 
817,915 


1888. 

3^8,817 
847,646 
107,802 
278,238 


1887. 

1.950.339 
916.139 
255,004 
263,128 


3,382,603 


101,266 
836,161 


3,116,210 


264,717 
338.142 


Note.— In  above  stocks  are  included  amounts  reported  held  by  the 
American  Tie  Iron  Storage  Warrant  Company  in  Its  yards,  namely 
43493  net  tons  June  30, 1391 ;  59,289  tons  Dec.  31, 1890 ;  71,120  tons 
June  30, 1890,  and  40,544  tons  on  January  1, 1890. 

As  regards  the  production  in  the  different  States, 
Pennsylvania,  Ohio  and  Illinois  (being  large  producers) 
have  all  lost  heavily,  but  it  is  somewhat  of  a  surprise  to 
find  that  the  Southern  States  also  show  a  quite  uniform 
falling  off,  as  it  was  supposed  these  had  taken  advan- 
tage of  the  Connellsville  coke  strike  to  produce  in- 
creased amounts.     Here  are  the  figures. 

PBODncnON  OF  PIQ  IROS  IN  SOUTHERN  gTATBS. 


does  undoubtedly  show  the  comparative  condition  of 
communities.  For  example,  it  is  certain  when  we  find 
that  the  number  of  indoor  paupers  in  1880,  which  was 
66,203,  has  increased  but  eleven  per  cent  in  ten  years, 
while  the  aggregate  population  has  increased  twenty- 
four  per  cent,  that  the  average  condition  of  the  people 
must  be  better  now  than  it  was  in  1880.  Also  that  a 
total  number  of  986,000  paupers  in  the  United  King- 
dom out  of  a  total  population  of  37  millions — or  26,- 
650  to  the  million — proves  a  vastly  greater  amount  of 
misery  than  the  1,166  to  the  million  in  this  country. 
And  indeed  we  may  even  go  so  far  as  to  say  that  a 
condition  of  society  wherein  but  one  person  in  eight 
hundred — the  American  pauper  rate  is  less  than  that — 
wholly  fails  to  earn  his  living  is  not,  and  cannot  be,  a 
very  bad  state. 
Upon  an  analytical  examination  of  the  figures  pre- 


this    Bulletin,    it  appears. 


Firft  Six 

Toiu  of  2.000  Pounds. 

Montlu. 

1891. 

1890. 

1860. 

1868. 

1887. 

1888. 

1886. 

Alabama 

Tennessee  — 

VliKtnIa 

West  Virginia 

Kentucky 

Georgia 

Maryland 

879.181 

142.010 

141.908 

20.977 

18.779 

21.401 

10.992 

8.165 

1.003 

786.666 

163,451 

113,193 

167,052 

68,639 

26,616 

10,599 

72,832 

6,817 

1,401 

861,846 

117.401 

112,328 

78,776 

23,885 

11,888 

10,233 

1,111 

922 

169.696 

122.817 

92,196 

15,801 

21.287 

28,658 

6,260 

2,968 

1,100 

111,921 

119,887 

81,773 

82,680 

21,915 

23,911 

17.127 

1.929 

I.IOO 

118.280 
96.045 
69.788 
19.958 
19.351 
22.689 
11.193 
260 
1.000 

116,628 

118.186 

70,111 

71,627 

36,965 

16,763 

7,611 

8,383 

1,000 

H'rth  Carolina 

820 

Total 

963,630 

744,619 

1S5,862 

li:.226 

842.637 

as    we    should 
a    large    pro- 
is  due  to  immi- 


73,045 


32,177 

6,467 

21,519 

12,88a 


Thus  all  but  two  of  the  nine  Southern  States  record 
a  decline,  the  aggregate  output  for  1891  being  786,656 
tons,  against  953,630  tons  for  1890. 


PAUPERISM    IN-    THE     VNITED     STATES. 

It  is  a  somewhat  startling  statement  to  make  that 
there  are  almost  as  many  public  paupers  in  London  as 
in  all  the  United  States,  but  it  is  one  which  is  at  any 
rate  borne  out  by  the  oflacial  statistics.  The  weekly 
return  of  metropolitan  pauperism  for  the  second  week 
of  June,  1891,  published  by  the  London  papers,  shows 
a  total  of  55,029  indoor  and  33,202  outdoor  paupers ; 
a  total  of  88,231.  Census  Bulletin  No.  90,  just  issued 
by  the  Census  office,  reports  the  whole  number  of 
inmates  in  almshouses  in  the  United  States  in  1890  at 
73,045  ;  and  of  outdoor  poor,  that  is  the  poor  who  are 
permanently  supported  at  public  expense  at  their  own 
homes  or  with  private  families,  at  24,220.  This  is  a 
total  of  97,265  wholly  dependent  persons  in  the  entire 
country,  hardly  10  per  cent  more  than  the  total  num- 
ber of  paupers  in  London.  There  is  reason  to  believe 
that  the  American  figures  are  accurate.  The  Rev.  Mr. 
Wines,  who  is  the  special  agent  of  the  Census  in  charge 
of  matters  relating  to  pauperism  and  crime,  has  had 
long  experience  in  this  department  of  social  statistics. 
He  was  for  ten  years  the  Secretary  of  the  Public  Chari- 
tieg  Commission  of  Illinois,  and  was  the  special  agent 
in  charge  of  this  inquiry  under  General  Walker  in  the 
Tenth  Census.  As  to  the  accuracy  of  the  London 
figures  there  is  of  course  no  doubt. 

While  a  statement  of  the  number  of  persons  who 
are  fully  supported  at  public  expense  does  not  reveal 
all  the  misery  and  poverty  even  of  the  most  abject 
description,  yet  it  is  useful  as  an  indication  :  and  it 


sented  in 

aaturally    expect    it    to    appear,    that 

portion  of  the  pauperism  that  exists 

gration. 

Whole  number  of  indoor  paupers 

Foreign  born 27,648 

One  or  both  parents  foreign 4,529 

Foreign  in  present  or  last  generation.. 

Colored 

Native,   parents    native 

Nativity  or  parentage  unknown 

It  will  be  seen  that  more  than  one-half  of  those  con- 
cerning whom  the  facts  are  known  are  of  foreign  birth 
or  of  foreign  parentage  in  the  last  generation.  No  one 
will  be  surprised  at  the  discovery  of  this  fact.  But 
it  is  rather  astonishing  to  find  that  the  colored  people, 
who  compiis3  oae-eighth  of  the  whole  population,  fur- 
nish less  than  one-eleventh  of  the  paupers.  Doubtless 
the  explanation  is  two-fold  :  that  the  negroes  can  live 
upon  much  less  than  white  people,  and  that  private 
charity  in  a  great  many  cases  obviates  the  necessity  of 
appeal  for  public  support.  Nevertheless,  after  all  allow- 
ances are  made  the  showing  in  this  return  is  highly 
creditable  to  the  colored  race. 

The  most  interesting  table  in  the  Bulletin  is  that  in 
which  a  comparison  of  the  paupers  in  1880  and  1890  is 
made  by  States.  In  the  whole  country  the  ratio  of 
indoor  paupers  has  declined  from  1,320  to  the  million 
to  1,166  to  the  million  during  the  ten  years.  The 
highest  ratio  was  found  at  each  Census  in  the  States  of 
North  Atlantic  division,    which   comprises  New 


the 

England,  New  York,  New  Jersey  and  Pennsylvania. 
In  this  group  of  States  the  ratio  has  declined  from 
2,339  to  1,790  to  the  million  in  each  case.  In  most  of 
these  States  the  actual  number  of  paupers  is  less  in 
1890  than  in  1880,  and  in  every  one  the  ratio  is  less. 
In  the  South  Atlantic  division,  the  States  from  Dela- 
ware to  Florida,  the  ratio  is  low,  and  has  varied  but 
little,  the  decline  being  from  918  to  914  to  the  million. 
In  the  South  Central  division,  from  Kentucky  to 
Texas,  the  ratio  is  lowest  of  all,  but  has  risen  from 
413  to  460.  It  has  also  risen  slightly— 1,141  to  1,145 — 
in  the  North  Central  division,  Ohio  to  Dakota  and 
Kansas  ;  and  from  1,023  to  1,036  in  the  Western  divi- 
sion, Montana  to  New  Mexico  and  the  Pacific  Ocean. 
The  highest  ratio  of  all  is  in  New  Hampshire — 3,036, 
but  this  compares  with  3,453  in  1880.  Massachusetts, 
California  and  Ohio  are  the  only  other  States  exhibit- 
ing a  ratio  exceeding  2,000  to  the  million,  and  the 
Massachusetts  ratio  has  declined  from  2,542  to  2,110. 
The  condition  of  New  York  is  also  noteworthy ;  for 
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with  almost  a  million  more  inhabitants  thoro  are  2,000 
fewer  paupers,  and  the  ratio  has  declined  from  2,450 
to  1,713  to  the  million. 

Such  facts  as  these  are  in  the  highest  degree  encour- 
aging. It  is  perhaps  of  little  significance  that  wo  find 
a  low  rate  of  pauperism  in  the  newer  part  of  the 
country,  whither  only  the  energetic  and  capable 
"  hustlers"  throng  ;  or  in  the  rich  agricultural  regions, 
whore  food  is  abundant  and  cheap,  and  where  there  is 
employment  for  all  who  are  not  physically  disabled  ;  or 
in  the  semi-tropical  South,  where  human  wants  in 
respect  of  clothing  are  least  and  where  food  is  to  bo 
had  for  the  taking.  But  it  is  a  fact  of  very  deep 
meaning  that  pauperism  is  surely  declining  in  the 
oldest  regions,  in  the  regions  most  densely  populated, 
in  those  where  nature  is  in  her  surliest  mood  as  respects 
both  climate  and  soil,  where  immigration  throws  the 
heaviest  burdens  on  tax  payers,  in  those  where  the 
crowding  and  competition  of  city  life  are  severest  upon 
the  weak  and  the  ill.  It  may  be  that  the  operation  of 
the  pension  laws  has  kept  from  the  almshouse 
thousands  of  persons  who  would  otherwise  have  been 
driven  into  them,  and  this  fact  ought  perhaps  to  be  taken 
into  the  account  in  commenting  on  these  figures.  Yet 
even  then  the  exhibit  is  one  to  fill  an  American  with 
pride,  that  he  dwells  in  a  land  where  none  need  be  so 
poor  as  to  be  dependent,  except  those  whom  physical 
disability  prevents  from  earning  a  living. 


RATES  FOR  LONG  AND  SHORT  DISTANCES. 

The  Inter-State  Commerce  Commission  have  recently 
rendered  a  decision  in  a  case  which  involved  not  only 
the  application  of  the  long-and-short  haul  clause  of  the 
Act  to  Regulate  Commerce,  but  also  raised  the  question 
how  far  carriers  engaged  in  the  transportation  of 
through  traffic  with  connecting  roads  could  legally 
charge  like  rates  on  shipments  for  longer  and  shorter 
distances.  The  text  of  the  Commission's  decision  has 
just  been  received,  and  as  the  case  presents  some  new 
phases  of  an  old  question,  it  will  be  interesting  to  review 
it  as  briefly  as  possible,  and  see  what  the  circumstances 
were  and  the  nature  and  character  of  the  ruling  based 
on  the  same. 

The  action  was  brought  by  the  James  &  Mayer  Buggy 
Company  of  Cincinnati,  manufacturers  of  buggies  and 
carriages,  and  had  reference  to  the  rates  charged  on 
shipments  from  Cincinnati  to  Atlanta  and  Augusta 
and  to  a  point  called  Social  Circle,  lying  between 
Atlanta  and  Augusta.  The  carriers  making  up  the 
through  route  and  against  which  action  was  brought 
were  the  Cincinnati  New  Orleans  &  Texas  Pacific  (from 
Cincinnati  to  Chattanooga),  the  Western  &  Atlantic 
(from  Chattanooga  to  Atlanta),  and  the  Georgia  Bail- 
road  (from  Atlanta  to  Social  Circle  and  thence  to 
Augusta).  The  complaint  was  that  the  two  carriers 
first  mentioned  charged  the  same  rate  for  transporting 
vehicles  from  Cincinnati  to  Atlanta,  a  distance  of  474 
miles,  that  they  did  in  connection  with  the  Georgia  RE. 
for  transporting  the  same  class  of  traffic  from  Cincinnati 
to  Augusta,  a  distance  of  G45  miles  ;  and  furthermore, 
that  to  Social  Circle,  a  point  119  miles  nearer  than 
Augusta,  the  charge  was  30  cents  per  100  lbs.  greater 
than  to  Augusta. 

The  Commission,  on  investigation,  fonnd  that  the 
rate  to  Atlanta  and  Augusta  was  $1  07  per  100  lbs., 
instead  of  $1  01,  as  charged  in  the  complaint,  and  that 
the  Social  Circle  rate,  therefore,  was  $1  37  instead  of 


tl  31.     They  also  found  that  in  all  cases  these  through 
rates  were  less  than  the  aggregate  of  the  local  rates 
over  the  lines  composing  the  through  route.     Thus 
between  Cincinnati  and  Chattanooga  the  established 
rate  is  76  cents  per  100  lbs. ;  between  Chattanooga  and 
Atlanta,  57  cents  ;  between  Atlanta  and  Social  Circle, 
30  cents  ;  and  between  Atlanta  and  Augusta,  64  cents. 
On  this  basis  the  charge  to  Atlanta  would  be  111  33  in- 
stead of  the  $1  07  charged  under  the  joint  through, 
arrangements,  and  the  charge  to  Augusta  would  be 
*1  97  instead  of  $1  07.     Even  in  the  case  of  Social 
Circle  there  is  a  reduction,  for  full  local  rates  would 
call  for  a  charge  of  $1  63  instead  of  the  II  37  actually 
demanded.      But,   as    already    said,   this    latter    fig- 
ure is  30  cents  greater  than  the  tariff  to  Augusta, 
a  point  119    miles  more  distant  on  the   same    line 
of  road.     It  is  proper  to  state  that   the  amount  is 
arrived  at  by  taking  the  through  rate   of  $1*07  from 
Cincinnati   to  Atlanta,  and  adding  to  it  the  local  rate 
thence  to  Social  Circle  of  30  cents.  Social  Circle  being 
considered  a  strictly  local  point.     Of  course,  in  charg- 
ing the  same  rate  ($1"07)  to  Augusta  as  to  Atlanta,  the 
mileage  being  so  much  greater,  each  road's  proportion 
of  the  whole  is  less.     For  instance,  while  in  the  one 
case  the  New  Orleans  &   Texas  Pacific  gets  75  '9  cents 
for  its  share,  in  the  other  case  it  gets  only  55*7  cents, 
the  freight  being  in  both  instances  moved  the  same 
distance  and  from  and  to  the  same  points ;  so,  too,  the 
Western  &  Atlantic  in  the  one  case  gets  31"1  cents  and 
in  the  other  only  22-9  cents.     But  while  the  propor- 
tions which  the   different  roads  get  are  important  aa 
showing  how  small  and  also  how  varied  are  the  figures  at 
which    carriers  sometimes    move    freight,  they  have 
little  bearing  on  the  issue   in   this  instance,   which 
concerns  simply  the  total  through  rate  as  charged 
shippers. 

By  the  fourth  section  of  the  Inter-State  Commerce 
law,  as  is  known,  carrfers  are  not  only  forbidden  to 
charge  a  greater  compensation  "for  the  transportation 
"  of  passengers  or  of  like  kind  of  property,  under  sub- 
"  stantially  similar  circumstances  and  conditions,  for 
"  a  shorter  than  for  a  longer  distance  over  the  same 
"  line,"  but  it  is  also  expressly  provided  that  "  this 
"  shall  not  be  construed  as  authorizing  any  common 
"  carrier    *     *     to  charge  and  receive  as  great  com- 
"  pensation  for  a  shorter  as  for  a  longer  distance." 
The  questions  presented  for  the  consideration  of  the 
Commission  were  (1)  whether  the  making  of  the  same 
rate  to  Atlanta  and  Augusta  was   in  contravention  to 
this  section  of  the  law,  and  (2)  whether  the  charging 
of  a  higher  rate  to  Social  Circle  than  to  Augusta — that 
is  "  for  a  shorter  than  for  a  longer  distance  over  the 
"  same  line  in   the  same  direction,  the  shorter  being 
"  included  within  the  lonjer  distance  " — could  be  jus- 
tified.    The  matter,  of  course,  hinged  entirely  upon 
the  point  whether  the  "  conditions  and  circumstances  ' 
under  which  the  transportation  services  were  rendered 
were  "substantially  similar."    As  regards  the  differ- 
ence in  the  rate  to  Social  Circle  as  compared  with  that 
to  Augusta,  the  Commission  decides  that  the  conditions 
were  substantially  similar,  and  hence  that  the  differ- 
ence cannot  be  allowed  ;   but  as  regards  the  rates  to 
Atlanta  and  to  Augusta,  it  in  effect  decides  that  the 
circumstances  and  conditions  affecting  tariffs  are  not 
similar,  and  hence  that  a  discrimination  in  favor  of 
xVugusta  by  giving  it  a  like  rate  as  Atlanta,  though  171 
miles  further  off,  is  not  illegal  or  forbidden. 

The  reasons  for  giving  Augusta  the  same  rate  as 
Atlanta  are  found  in  the  conditions  relating  to  water 
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transportation  along  the  Atlantic  Ooast,  and  the  car- 
riers were  able  to  offer  a  strong  defense  of  their  action 
in  that  respect— much  stronger,  it  seems  to  us,  than 
their  defense  of  the  higher  rate  to  Social  Circle.  The 
argument  is  that  water  competition  via  Charleston  and 
Savannah  operates  to  lower  rates  to  Augusta.  The 
Georgia  Railroad  in  its  argument  made  this  point 
very  clear.  It  says  that  "  at  Baltimore,  Maryland,  and 
"  other  Eastern  cities,  large  manufactories  of  buggies, 
"carriages,  &c.,  exist,  and  that  the  product  of  these 
"  factories  is  transported  from  said  places  to  Augusta 
"at  such  rates  that  if  this  respondent  and  its  connec- 
"  tions  between  Atlanta  and  Cincinnati  charge  a  rate 
"higher  than  $1  07  per  100  lbs.  from  Cincinnati  to 
"Augusta,  no  freight  of  this  character  would  come 
"  over  the  Georgia  Railroad ;  for  the  product  of  the 
"  Eastern  factories  would  be  delivered  in  Augusta  at  a 
"rate  which  would  exclude  the  Cincinnati  product 
"  from  the  Augusta  market." 

This  is  the  whole  case  in  a  nutshell.  But  the  Inter- 
State  Commerce  Commission,  while  evidently  recogoiz- 
ing  the  force  and  validity  of  the  argument  made,  do 
not  appear  to  have  been  entirely  convinced  by  it,  for 
they  undertake  to  combat  it.  They  take  pains  to 
point  out  that  even  as  it  is  manufacturers  in  Baltimore 
have  an  advantage  of  18  cents  per  100  lbs  over  those  in 
Cincinnati  on  shipments  to  Augusta,  since  the  rate 
from  Baltimore  to  Augusta  is  only  89  cents,  as  against 
the  II '07  from  Cincinnati  to  the  same  point.  This 
should  really  be  regarded  as  corroborative  evidence  in 
support  of  the  claim  that  rates  to  Augusta  are  gov- 
erned by  exceptional  conditions.  Obviously,  too,  as 
the  tariff  from  Baltimore  to  Augusta  is  so  low  the 
tariff  from  Cincinnati  could  not  well  be  placed  much 
higher.  The  difference  of  18  cents,  therefore, 
which  has  been  allowed,  if  it  shows  anything 
shows  a  desire  on  the  part,  of  the  roads  from 
Cincinnati  not  to  carry  the  process  of  attempted 
equalization  with  Baltimore  any  further  than 
absolutely  required.  The  Inter-State  Commerce 
Commission,  however,  draw  an  entirely  different 
conclusion  from  the  circumstance  in  question.  They 
say  the  fact  that  Cincinnati  makers  ship  their  product 
to  a  market  in  which  they  are  in  the  matter  of  trans- 
portation at  such  disadvantage  in  competition  with  their 
rivals  shows  that  the  question  of  competing  in  the 
Augusta  carriage  market  "  involves  and  depends  upon 
"  commercial  and  other  conditions  than  such  as  aifect 
"freight  charges."  Whatever  may  be  thought  of  the 
plausibility  of  this  statement  it  ignores  most  assuredly 
an  important  consideration,  namely,  that  while  Cincin- 
nati makers  can  compete  with  rates  18  cents  per  100 
lbs.  against  them,  they  might  find  it  absolutely  imposs- 
ible to  continue  the  competition  under  a  25  cent  differ-- 
ence  in  rates  or  even  a  20  cent  difference. 

However,  the  Commission  while  attempting  to  con- 
trovert the  arguments  advanced  on  behalf  of  the 
carriers,  in  their  decision  do  not  rule  against  them,  and 
that,  after  all,  is  the  point  of  most  importance.  They 
say  that  ordinarily  the  greater  distance  would  warrant 
higher  charges  to  Augusta  than  would  be  justifiable  to 
Atlanta  on  Cincinnati  freight.  "  Still,  if  the  carriers, 
"to  secure  traffic  to  Augusta,  accept  Atlanta  rates 
"  which  afford  less  profit  in  proportion  to  distance, 
"  there  can  be  no  legal  objection  unless  by  accepting 
"  the  same  rates  to  Augusta  said  defendants  may  sub- 
"  ject  '  any  particular  person,  company,  firm,  corpora- 
"tion  or  locality,  or  any  particular  description  of 
"  traflSc,  to  any  undue  or  unreasonable  prejudice 


or 


"  disadvantage.' "  It  will  perhaps  be  noticed  that  that 
part  of  the  foregoing  extract  placed  within  secondary 
quotations  embraces  the  provision  contained  in  the  3d 
section  of  the  Inter- State  law.  As  to  the  application 
of  said  provision  in  the  present  case,  the  Commission 
say  that  "  it  is  not  claimed,  nor  does  it  appear,  that 
"any  such  prejudice  or  disadvantage  results  from  the 
"acceptance  of  rates  by  the  defendants  which  are 
"  somewhat  lower  than  they  might  legally  exact  on 
"Augusta  shipments  from  Cincinnati." 

On  the  other  hand,  in  the  matter  of  the  higher 
charge  to  Social  Circle,  the  Commission  have  taken  a 
decided  stand  against  the  roads.  This  higher  charge 
being  "for  a  shorter  than  for  a  longer  distance  over 
"  the  same  line  in  the  same  direction,  the  shorter  be- 
"ing  included  within  the  longer  distance,"  comes 
within  the  distinct  prohibition  of  the  fourth  section  of 
the  Inter  State  Commerce  law,  and  as  the  Commission 
have  become  inclined  to  construe  this  clause  rather 
strictly,  it  was  perhaps  to  be  expected  that  the  decision 
would  be  against  the  defendants.  The  carriers  referred 
to  the  advantage  held  by  Augusta  by  reason  of  the 
lower  rates  from  the  seaboard  cities,  and  they  also 
argued  that  Social  Circle  was  too  far  removed 
from  Augusta  to  get  the  same  advantages.  They  like- 
wise contended  that  as  the  rate  to  Social  Circle  was  not 
the  result  of  joint  agreement  or  arrangement  between 
the  various  roads,  but  was  arrived  at  simply  by  adding 
the  local  rate  from  Atlanta  to  Social  Circle  to  the 
through  rate  from  Cincinnati  to  Atlanta — on  that  ac- 
count traffic  to  Social  Circle  was  to  be  considered  as 
local  traffic  exempt  from  the  operation  of  the  long-and- 
short-haul  clause.  But  the  Commision  hold  that  plea 
to  be  untenable,  especially  as  the  shipments  to  Social 
Circle  are  made  on  through  bills  of  lading;  "  the  carriage 
"  and  traffic  is  none  the  less  Inter-State  *  *  because 
"as  between  themselves  the  carriers  make  and  appor- 
"tion  the  rates  to  Social  Circle  and  Augusta  on  differ- 
"ent  bases." 

As  to  the  contention  that  water  competition  served 
to  lower  rates  to  Augusta  but  not  to  Social  Circle,  the 
Commission  lays  down  the  rule  that  "the  competition 
"by  water  which  would  bring  the  transportation 
"within  the  exception  of  the  statute  is  competition  in 
"transportation  to  the  longer-distance  point,  and  as  to 
"freight  which  if  not  carried  to  such  longer-distance 
"point  by  the  defendant  roads  could  reach  such  desti- 
"  nation  by  water  transportation."  In  the  case  of  ship- 
ments from  Cincinnati  to  Augusta,  it  was  not  claimed 
that  the  freight  would  go  by  water  if  rail  rates  were 
not  low  enough,  but  merely  that  a  low  rate  was  necessary 
in  order  to  enable  Cincinnati  manufacturers  to  compete 
with  Baltimore  manufacturers  in  the  Augusta  market. 
Then,  too,  the  Commission  found  that  while  Social  Cir- 
cle was  charged  30  cents  more  than  Augusta,  stations 
on  branch  lines  of  the  Georgia  Railroad,  like  Athens, 
Milledgeville  and  Washington,  all  more  distant  from 
Cincinnati  than  Social  Circle,  were  granted  the  same 
rate  as  Augusta.  On  this  state  of  facts,  the  Commis- 
sion have  issued  an  order  requiring  the  roads  to  desist 
from  charging  a  higher  rate  from  Cincinnati  to  Social 
Circle  than  from  Cincinnati  to  Augusta.  It  was  also 
ordered  that  the  charge  from  Cincinnati  to  Atlanta 
shall  not  hereafter  be  in  excess  of  II '00  per  100  lbs., 
the  rate  now  being  $1-07,  as  already  mentioned.  It  is 
important  to  note  that  no  order  is  made  as  to  rates  to 
Augusta.  The  companies  might  maintain  the  present 
tariff  of  $1-07  to  that  point,  and  on  the  other  hand 
there  is  nothing  to  prevent  them  from  dropping  that. 
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too,    to  tho   |il-00   basia,    thus   keeping   Atlanta  and 
Augusta  on  an  even  footing  tho  same  as  now. 

Tho  change  in  rates  applies  not  alone  to  shipments 
of  carriages,  buggies  and  vehicles  generally,  but  to  all 
other  freight  of  the  same  class  and  taking  the  same 
rates.  Hence  the  effect  may  be  slightly  greater  than 
might  at  first  thought  be  supposed;  still,  as  only  articles 
forwarded  in  less  than  oar-load  lots  are  embraced  it  must 
nevertheless  be  quite  limited.  Moreover,  though  tho 
decision  of  tho  Commission  may  not  be  entirely  satis- 
factory to  the  roads,  the  Commission's  action  in  this 
instance  possesses  certain  elements  of  fairness  which 
will  tend  in  great  measure  to  disarm  criticism. 


THE      E  UR  OPE  A  N      OUTLOOK—  THE 
COMPLICATIONS  IN  THE  EAST. 

The  Londoners  have  had  no  reason  to  complain  of 
want  of  excitement  this  summer.  The  visit  of  the 
(Jerman  Emperor  was  not  only  a  sensation  in  itself;  it 
gave  the  authorities  and  the  people  an  opportunity  for 
demonstration  and  display  such  as  they  have  not  had 
in  many  years,  and  such  as,  according  to  London  talk, 
has  been  too  sparingly  afforded  during  the  reign  of 
Queen  Victoria.  The  visit  of  the  German  Kaiser, 
associated  as  that  was  with  the  marriage  of  the  Prince 
of  Anhalt  to  one  of  the  Queen's  granddaughters,  and 
with  the  magnificent  and  successful  efforts  of  the  Cor- 
poration of  London  to  do  honor  to  the  occasion,  will 
not  soon  be  forgotten.  It  has  given  the  British  cap- 
ital the  distinctive  honori  of  the  season. 

It  would  seem,  however,  as  if  the  festivities  and 
demonstrations  of  the  summer  of  1891  in  London  were 
not  yet  ended.  Scarcely  has  the  German  Kaiser  left 
the  shores  of  England,  when  another  royal  visitor 
arrives  in  the  person  of  the  Prince  of  Naples,  the  son 
of  King  Humbert,  and  heir  apparent  of  the  throne  of 
Italy.  It  is  not  intended  to  mark  this  occasion  by  any 
such  outward  display  as  gave  eclat  and  importance  to 
the  visit  of  the  Kaiser.  Nor  would  such  display  be  in 
good  taste.  But  the  Italian  Crown  Prince,  who  is  to 
be  nominally  the  guest  of  the  Italian  Ambassador,  is  to 
be  properly  cared  for.  He  will  be  the  guest  of  the 
Queen  at  Osborne.  Under  royal  auspices  he  will  see  the 
regatta  at  Cowes,  and  he  will  witness  a  review  of  the 
troops  at  Aldershot.  Lord  Salisbury  has  made 
arrangements  to  give  a  garden  party  in  his 
honor  at  Hatfield  ;  and  the  Italian  colony  in 
London,  not  to  be  behind-hand,  will  show  their 
respect  for  the  grandson  and  namesake  of  the  first  King 
of  united  Italy,  "  il  re  galantuomo,"  by  entertaining 
him  at  a  banquet.  The  Prince  is  a  lover  of  science; 
has  a  taste  for  mechanics  and  manufacturing  industries; 
and  it  is  understood  that  while  he  will  not  overlook 
Woolwich  or  neglect  the  London  museums  and  art  gal- 
leries, he  will  make  visits  of  inspection  to  several  of  the 
more  interesting  factories  in  the  provincial  towns  and 
rural  districts.  A  young  man,  only  twenty-two  years 
of  age,  and  unafBanced,  it  is  not  wonderful  that  rumor 
should  have  it  that  he  is  anxious  to  be  introduced  to 
the  fair  and  attractive  granddaughters  of  Victoria. 
The  religious  question  would  be  a  serious  barrier 
in  the  way  of  any  marriage  alliance  between  the  royal 
house  of  England  and  the  Roman  Catholic  royal  house 
of  Italy. 

It  is  curious  to  notice  how,  amid  all  these  and  other 

like  movements  that  make  for  peace   and   concord, 

manifestations  and  complications  of  another  kind  are 

;  giving  cause   for  uneasiness  and  anxiety.     Probably 

Europe  has  not  for  many  years  been  in  a  condition 


when  war  was  less  imminent  than  now.  When  emj 
one  is  ready  and  on  the  watch  an  outbreak  of  war  if 
much  less  likely  than  when  some  of  the  principals  in  s 
possible  contest  are  known  to  be  unprepared.  Every 
nation  in  Europe  is  now  armed,  and  while  all  are  not 
equally  eager  for  war,  or  equally  indifferent  to  the 
results,  there  iu  not  one  of  the  first  rank  but  is  fully 
prepared  for  the  conflict,  if  the  necessity  should  arise. 
Noone,  looking  to  the  future,  can  speak  with  confidence, 
and  yet  the  continuance  of  peace  is  far  more  likely  than 
any  sudden  outbreak  of  hostilities.  But  because  the 
sudden  sound  of  the  war  clarion  is  not  an  impossibility,^ 
these  London  festivities  and  demonstrations,  these 
interchanges  of  royal  and  imperial  civilities,  these 
marryings  and  giving  in  marriage,  as  well  as  those  other 
movements  at  which  we  have  hinted — all  acquire  a 
magnified  and  perhaps  an  undue  importance.  If  in 
the  one  class  of  events  we  can  discern  half-concealed 
efforts  to  strengthen  the  bonds  of  paace,  we  can  dis- 
cover in  the  other  class  of  events  reasons  why  sach 
efforts  should  be  deemed  necessary'. 

Among  these  last  we  have  to  mention  the  recent 
manifestation  in  the  French  Chambers  of  a  hostile  feel- 
ing towiird  Germany — a  fresh  outburst  of  the  appar» 
ently  unquenchable  spirit  of  revenge.  With  this  must 
be  connected  the  growing  rapprochement  between 
France  and  Russia.  The  irritation  begotten  of  the 
Kaiser's  visit  to  England  will  be  increased  by  the  visit 
of  the  Italian  Prince,  and  the  arrival  of  the  Frfench 
fleet  in  Russian  waters  this  week  has  been  made  the 
occasion  of  a  great  display  of  friendly  feeling  by  the 
Russian  Government.  Then  there  is  the  persistent 
concentration  of  troops  by  Russia  on  her  western  fron- 
tier— a  concentration  which  very  naturally  creates 
uneasiness  both  in  Austria  and  Germany,  which  goea 
on  steadily  in  the  face  of  all  remonstrance,  and  which 
is  all  the  more  alarming  that  Russia's  railroad  arrange- 
ments for  the  movement  of  troops  are  said  to  be  all  but 
completed  and  far  in  advance  of  those  of  either  Austria 
or  Germany. 

This,  however,  is  not  all.  The  Balkans  are  again 
becoming  a  centre  of  interest.  The  Roumanian  diffi- 
culty seems  to  have  been  gotten  over  for  the  present. 
Prince  Ferdinand,  the  heir-apparent,  having  aban- 
doned his  intention  to  marry  Mile.  Vagaresco ;  but 
Russia  is  again  showing  her  hand,  without  any  attempt 
at  disguise.  Since  the  retirement  of  Milan  from  the 
Servian  throne  there  has  seemed  to  be  a  disposition  to 
let  Servia  alone.  But  Russia  has  been  busy  all  the 
while,  although  her  plans  were  artfully  concealed.  It 
seemed  to  be  the  policy  of  the  Russian  Court  to  promote 
the  interests  of  the  Prince  of  Montenegro  ;  and  while 
report  had  it  that  the  daughter  of  Prince  Nicholas 
was  about  to  be  affianced  to  the  Czarewitch,  the 
Prince  himself  was  finding  delight  in  visions  of 
a  new  Slavic  Empire  covering  the  entire  Balkan 
region,  himself  at  its  head.  Now  it  seems  these  visions 
have  vanished,  in  view  of  the  fact  that  the  young  King 
Alexander  of  Servia  is  off  on  a  visit  to  the  Czar  by 
special  request.  The  Prime  Minister  M.  Ristichs,  a 
pronounced  Russophile,  has  to  all  appearances  outwitted 
at  one  and  the  same  time,  and  by  one  and  the  same  act, 
both  the  Montenegrin  Prince  and  the  Austrian  Gov- 
ernment. What  Russia  does  mean  to  do  by  the  young 
Alexander  is  not  quite  clear ;  but  no  one  can  wonder 
that  this  new  and  unexpected  move  of  the  Czar  is  a 
cause  of  anxiety  both  at  Cettinje  and  at  Vienna. 

Rumor  has  it  also  that  the  Czar  is  quite  as  set 
upon  pursuing  the  ancient  policy  of  his  family  as  any 
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of  his  predecesors.  Ha  is  beat  oa  the  unificatiou  of 
tlie  Slaric  races.  He  has  not  given  up  the  hope  of 
capturing  and  occupying  Constantinople.  He  seea  m 
the  future  all  barriers  removed  and  the  flag  of  the 
Eomanoffs  floating  proudly  in  Mediterranean  waters. 
Travelers  in  the  East  tell  ua  that  Eussia,  no  longer 
caring  to  provoke  Europe  by  open  aggression,  is  push- 
ing her  way  from  the  Black  Sea  through  Asia  Minor, 
and  that  she  will  soon  emerge  on  the  coast  at  Alexan- 
dxetta,  directly  opposite  to  Cyprus.  It  would  thus 
almost  appear  as  if  Lord  Beaconsfield's  hitherto 
worthless  annexation  would  yet  be  of  some  value,  and  in 
the  line  of  his  own  purpose.  Certain  it  is  Russia  will  not 
ba  allowed  to  become  a  Mediterranean  power  until  after 
some  great  change  of  European  sentiment,  or  until 
after  some  tremendous  and  ruinous  struggle. 

Such  generally  is  the  outlook.  If  it  is  not  absolutely 
reassuring  in  the  iuterests  of  peace  it  cannot  by  any 
means  be  said  to  point  to  any  immediate  conflict.  The 
Tenewal  of  the  Driebund  and  England's  unconcealed 
sympathy  with  the  same  justify  U3  in  saying  that  the 
moral  and  material  weight  of  Europe  is  against  any 
disturbance  of  the  status  quo  or  any  warlike  effort 
pointing  in  that  direction. 

Condition  of  Baltimorb  National  Banks.— Through  the 
courtesy  of  Mr.  E.  S.  Lacey,  Comptroller  of  the  Currency, 
we  have  received  this  week  an  abstract  of  the  condition  of 
the  national  banks  in  the  city  of  Baltimore  at  the  close  of 
business  on  Thursday,  July  9,  1891.  From  it  and  from  pre- 
vious reports  we  have  prepared  the  following,  which  covers 
the  results  for  July  9  and  May  4,  1891,  and  for  purposes  of 
comparison  the  figures  for  last  year  (July  18)  are  given  : 

July  9,  ifiv  4,  Julv  IR, 

1891.  1«91.  1890. 

Number , 22                  22  19 

Besources— 

I«aa3  ana  discounts,  Incl.  OTerdratti »30,081,4*8  "tSl.SSl.l.^!  »S1,783.173 

Stocks,  bonds,  4c 2,739,635  2.788,535  2,229,733 

Due  from  reserve  agents  8.373,289  2,188.583  8.0iH,793 

Due  from  banks  and  bankers 2,315,521  1,910,801  1,907.239 

Bauklnit  house,  furniture  and  fixtures 1.328,113  1,322,698  1,197,591 

Otherreal  estat« 1,52,920             185,920  148,450 

Gold  coin  and  certigcatei 2,054,873  1,877,189  2,836,115 

Silver  coin  and  certlflcates 917,238             719,995  858,801 

Lexai  tendernotes  and  cert'f  8  of  deposit..       2,385,962  1,803,073  2,005,738 

Bills  of  other  banks 208,841             161,514  237,009 

BiChanges  for  Ciearing  House 1,638.353  1,437.320  1,443,502 

Current  expenses  and  taxes  paid 82.262           191,892  51,285 

Premiums  on  n.  a.  bonds ...            74.525               76,044  45,033 

other  resources 171,408           109,854  142,836 

Total »47,429,28S)  »46,893,047  (48.088.110 

LiaMlitifs- 

Capital  stock  paid  In »13,U8,050  112,968,760  $12,318,260 

Surplus  and  undivided  profits 6,219,388  5,6'<7,405  6,085,347 

Circulation  outstanding 970,891  986,020  836,160 

Dividends  unpaid 299.657  43.900  122,752 

Individual  deposits 23.173.680  21,227.288  24,355.807 

Other  deiKisits 370,737  371,83J  :170  8M 

Due  to  banks  and  bankers 4,061,765  4,379,812  4,940  957 

Notes  and  bills  payable 182,303  100,000  44,015 

Total $47,429,289      $45,763,047    $48!o38,110 

[From  our  own  oorrespondent.] 

London,  Saturday,  July  11, 1891. 

Since  Wednesday  there  has  been  some  recovery  in  the  rates 
of  interest  and  discount  here.  On  Monday  and  Tuesday  the 
rate  of  discount  in  the  open  market  was  little  better  than  Ji 
per  cent,  and  money  was  lent  freely  at  J^  and  %  per  cent. 
Since  Wednesday,  however,  the  rate  of  discount  in  the  open 
market  has  advanced  to  1  per  cent  and  in  some  cases  to  1 1^ 
per  cent.  The  rise  is  mainly  due  to  the  unwillingness  of  bank- 
ers to  go  on  employing  their  deposits  at  these  low  rates  and 
their  decision  to  invest  a  larger  portion  of  their  funds  in  se- 
curities. The  joint-stock  and  private  banks  are  allowing  1  p3r 
cent  on  deposits.  It  is  true  that  they  pay  nothing  for  their 
current  accounts,  but  it  will  be  seen  that  the  deposits  cannot 
be  employed  in  the  bill  market  at  present  at  a  profit.  There- 
fore the  banks  have  begun  to  buy  sound  investment  securi- 
ties, such  as  consols,  Colonial  stoaks  and  Eaglish  railsvay  da- 
bentures,  and  thus  they  are  diminishing  the  supply  in  the 
discount  market. 

During  the  week  ended  Wednesday  night  V4  million  sterl- 
ing was  withdrawn  from  the  Bank  for  Russia,  and  it  is 
linderstood  that  less  is  to  go  forward  during  future  weeks 
Shan  anticipated,  though  early  in  August  another  miUion  and 
a  quarter  sterling  wUl  probably  be  sent.    The  reduction  is 


due  to  the  great  change  for  the  worse  that  has  taken  place  ia 
the  prospects  of  the  Russian  harvest.  The  latest  reports  are 
to  the  effect  that  great  damage  has  been  done  in  the  most 
important  wheat-growing  districts  in  Ru33ia,  that  in  some  of 
those  districts  the  harvest  will  be  such  a  failure  thit  even 
famine  is  apprehended,  and  thoujh  in  others  t'ae  deSoiency 
will  be  less  yet  the  out-turn  taken  as  a  whole  will  be 
decidedly  short.  If  this  proves  true,  the  R  issian  Govern- 
ment will  not  be  able  to  increase  the  balances  it  usually  keeps 
with  its  agents  in  London,  Paris  ani  Berlin,  and  therefore  it 
is  reported  to  have  decided  to  take  less  gold  from  tham  than 
previously  had  been  intended,  partly  bscause  of  the  unfavor- 
able prospects  of  the  Russian  harvest  and  pirtly  because  of 
the  great  fall  in  industrial  shires  in  B3rlia  and  the  uneasi- 
ness thereby  excited.  Russian  rouble  notes  have  also  fallen 
greatly  in  Berlin.  Since  the  end  of  April  the  B ink  of  Eng- 
land, the  Bank  of  France  and  the  Imperial  Bank  of  Germany 
have  added  about  13  millions  sterling  to  the  stock  of  gold  held 
by  them.  They  are  therefore  at  present  exceedingly  strong. 
Much  rise  in  rates  here  for  some  time  to  coma  is  conse  ^uently 
not  looked  for,  but  if  the  United  States  take  back  much  of  the 
gold  shipped  from  New  York  during  the  past  few  months 
there  must  be  a  sharp  advance  by  and  by. 

The  silver  market  has  been  very  quiet  during  the  week. 
The  price  fell  at  one  time  to  46i.  per  ounce,  afterwards  recov- 
ered to  46J^d.  per  ounce,  and  yesterday  fell  to  4.5J^d.  per 
ounce.  India  is  not  buying  much,  and  though  the  Bank  of 
Spain  ia  expected  to  purchase  a  good  deal  byand-by,  for  the 
moment  its  buying  is  not  large.  The  market,  therefore,  con- 
tinues to  be  regulated  entirely  by  New  York. 

The  week  upon  the  Stock  Exchange  here  has  been  a  broken 
one.  Yesterday  the  German  Emperor  lunched  with  the  Lord 
Mayor  at  the  Guildhall,  coming  and  going  in  state,  and  the 
procession  practically  stopped  all  business.  To-day  the  Em- 
peror reviews  a  large  body  of  Volunteers  on  Wimbledon  Com- 
mon, and  the  Stock  Exchange  is  closed  to  allow  the  members 
who  are  Volunteers  to  attend  the  review,  rraotically,  there- 
fore, business  has  been  limited  to  four  days  ;  and  even  during 
those  four  days  it  has  been  much  interfered  with  by  the  favor- 
ite Thames  regatta  at  Henley  and  by  various  racing  and 
cricket  amusements.  The  amount  of  business  done,  then,  has 
been  exceedingly  simall,  and  yet  there  is  a  very  much  better 
feeUng  than  for  weeks  past,  and  there  has  been  a  decided  rise 
in  sound  investment  securities.  Mainly  this  is  due  to  the 
action  of  the  banks  referred  to  above.  They  are  now  employ- 
ing less  money  ia  the  discount  market  and  investing  more 
than  they  have  done  since  the  Baring  crisis.  The  rise  in  good 
securities  has  dispelled  the  alarmist  rumors  and  is  slowly  re- 
viving confidence.  Brokers  report  that  the  general  public  is 
investing  more  than  it  has  done  for  a  considerable  time  past. 
The  investment  demand  is  still  decidedly  smaller  than  it 
usually  is  at  this  time  of  the  year,  but  it  is  greatly  larger  thaa 
it  has  been  for  some  months.  Speculatioa,  however,  is  com- 
pletely paralyzed. 

The  financial  outlook  for  our  foreign  neighbors  oflfers  no 
great  inducement  to  dealings  for  a  rise.  To-day  the  morator- 
ium in  Portugal  ends,  and  there  is  much  anxiety  as  to  what 
may  be  the  consequence.  The  crisis  in  Portugal  is  very 
severe,  and  though  the  Government  announces  that  it  already 
has  the  means  to  pay  the  interest  oa  the  debt  in  October  and 
January,  few  believe  it.  In  any  event  there  is  fear  of  a  com- 
plete breakdown  of  the  banks,  and  therefore  of  a  deepen- 
ing of  the  general  crisis.  The  Spanish  Government  is  reported 
to  have  obtained  a  loan  of  3  millions  sterling  in  London  and 
Paris,  and  the  passing  of  the  Bank  Act  is  now  assured  ;  hut 
there  is  much  anxiety  respecting  Spain.  The  crisis  in  Italy 
is  likewise  serious.  Dr.  Ellauri,  ex-President  of  Uruguay, 
has  arrived  in  London,  but  has  yet  made  little  progress  in 
compromising  with  the  creditors  of  the  Republic.  The  truth 
is  that  Uruguay  is  in  a  bad  position,  and  it  is  difficult  to  see 
how  fresh  money  can  be  obtained.  Without  fresh  money  it 
is  thought  impossible  for  Uruguay  to  go  on  paying  the  inter- 
est on  the  debt.  In  the  Argentine  Republic  matters  are  going 
from  bad  to  worse,  and  ia  Chili  the  civil  war  is  appareatly  as 
far  from  eading  as  ever. 

The  one  hope  here  is  that  the  splendid  harvest  in  the  United 
States  will  lead  to  a  great  recovery  ia  New  York,  and  will 
gradually  bring  about  a  revival  in  business  in  Loadoa.  There 
is  much  disappoiatment  because  the  recovery  has  not  yet 
begun.  Still,  the  belief  is  general  here  that  it  must  come,  ' 
and  the  belief  is  strengthened  by  the  reports  coacerning  the 
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Emsiaii  li^irvroat.  Apparently  Western  Europe  will  havo  U> 
depend  lar>{oly  up>n  tlio  United  States  for  its  supplied  of 
grain,  and  therefore  the  Amarican  farmers  ought  to  be  able 
to  sell  thoir  crops  at  escaoJingly  profltablo  pricoi.  But  for 
the  present,  Bp?culatioa  in  American  securities  is  utterly 
Btoppad,  and  brokora  report  that  thay  hardly  do  a  transaction 
in  the  course  of  a  whole  day. 

The  first  meating  of  the  reorganized  coaapiny  of  Baring 
Brothers  &  Co.,  Limited,  was  held  on  Tuesday,  Mr.  T.  C.  Bar- 
ing presiding.  He  stated  that  the  company  had  retained 
nearly  the  whole  of  the  commercial  credit  business  of  the  old 
firm.  On  the  30th  of  last  month  the  deposits  and  credit 
balances  amounted  to  £3,641,597,  and  the  acceptances  to 
£3,391,351.  On  the  other  side  of  the  account  the  cash  in  hand 
and  at  short  notice  was  £2,157,354;  the  Indian  and  Colo- 
nial Government  securities,  £447,003 ;  the  bills  receivable, 
$1,783,000;  and  the  liabilities  of  the  customers  against  ac- 
ceptances and  on  current  accounts,  £3,546,635.  The  statement 
has  made  a  very  good  impression  in  the  city. 

The  Board  of  Trade  returns  for  the  month  of  June  and  for 
the  first  half  of  the  year  are  fairly  satisfactory,  considering 
the  grave  crisis  we  have  been  passing  through.  The  value  of 
the  exports  of  British  and  Irish  produce  and  manufactures  for 
the  month  amounts  to  a  little  under  21}^  millions  sterling, 
being  a  decrease  of  somewhat  less  than  }^  per  cent 
compared  with  June  of  last  year.  For  the  half- 
year  the  value  is  a  trifle  over  134  millions  sterling, 
being  a  falling  oflf  of  2^  per  cent.  The  imports,  on  the  other 
band,  amount  in  value  for  the  month  to  over  36?^  millions 
sterling,  an  increase  of  nearly  13  per  cent.  For  the  six 
months  the  value  exceeds  213J^  millions  sterling,  an  increase 
of  about  2}4  per  cent.  For  the  six  months  the  total  value  of 
the  exports  of  British  and  Irish  produce  and  manufactures  to 
the  United  States  was  £11,630,000,  an  increase  of  £161,000 
compared  with  the  corresponding  period  of  last  year.  There 
was  a  large  falling-off  in  woollens  and  worsteds,  and  a  small 
faUing-ofI  in  linen,  iron,  steel,  silk,  and  miscellaneous,  but 
there  was  an  increase  in  tin  plates  of  2}4  millions  sterling. 
The  exports  to  the  Argentine  RepubUo  amounted  in  value  for 
the  six  months  to  about  1}£  millions  sterling,  being  a  falling- 
off  compared  with  the  corresponding  period  of  last  vear  of 
£931,000. 

Tlie  weather  this  week  has  been  very  broken,  interfering 

riously  with  hay-making,  which  has  already  begun  in  the 
South  of  England.  The  crop  is  fairly  good.  The  cereal  crops 
throughout  the  United  Kingdom  continue  to  improve  most 
satisfactorily.  The  yield  of  wheat  now  promises  to  be  about 
30  bushels  to  the  acre,  but  warm  dry  weather  is  much  wanted. 
On  the  Continent,  too,  except  Russia,  improvement  is 
reported. 

The  comparison  of  import  trade  is  as  follows: 


1891. 

Imports.  £ 

January .33,741,032 

Febniarj". 33,311,354 

March 35,253,058 

April 38,982,537 

May 34,377,698 

Jane 36,850,124 


1890. 
S. 
38,143,850 
31,018,842 
36,140,334 
35,680,242 
33,341,005 
32,926,295 


Ditferenee, 
£ 
—4,402,768 
+  2,292,512 
—  887,275 
+  3,:^02,295 
+  1,036,693 
+3,923,329 


Per  Ct. 


6  months....  212,291,540         206,926,758  +5,364,782        +2-59 


The  following  table  gives    the  exports  of  British  and  Irish 
jiroduce: 

1890. 


1891. 

Kxi'ORTS.  S. 

.Tinuary 19,834,315 

I  ibruary 20,470,621 

March 21,663,378 

lAprU 20,919,066 

May 19,744,473 

June 21,434,399 

6  months....  124,066,252 


21,586,752 
21,084,228 
20,067.022 
20,344,367 
22,940,779 
21,532,817 


IHffertixce. 

£ 

—1,752,437 

—  613,607 
+  1,. 596,356 
+  574,699 
—3,196,306 

—  98,418 


PerOL 


127.555,963  —3,489,713       —  273 

Exports  of  foreign  and  colonial  produce  were  as  follows : 

PerCl 


1891. 

Jjannary 4,389,802 

iFcbruury 5,862,215 

March .5,935.458 

•  April 5,535,152 

May 5,447,331 

tJaiie 4,612,759 


1890. 
£ 

4,779,951 
5,369,507 
6,327,102 
4,8.59,746 
6,476,913 
5,106,549 


Difference. 
£ 

—  390,149 
+     492,703 

—  391,644 
r     675,406 

—1,029,584 

—  493,790 


—  8-20 
+   9-17 

—  6-19 
+  13-89 
—15-89 

—  a-66 


-1,137,053       —  3-45 


6  months...    31.782,717  32,919,770 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold-Thc  rteniancl  for  goXA  for  tho  Continent  is  Btronprer  th.an  last 
■  I.  7'  *?  ""  "'"'"  ni'"'l'et  amounts  nie  reachma  the  Bank,  which  has 
>  ii  o.i'l7,..f  ■*'■;''•*'"*'  siJ'™  our  last.  Withdrawals  to  the  amount  of 
'>jid'5'  I.*'  ^"^■'^  •"'"■"  place.  For  Russia,  £1,2.-.0,000.  Arrivals: 
tt«H»  «?V,^i**'v'!!\*li  ^''^"^  '''''*<'•  *'-i'«.000:  Natal,  £45,000;  Aus- 
'     fill  '  ^•^■•S.OOd-,  Chill,  £2,000:  total,  £ii41,000. 

'•ttSTVi.*"!  """''  "'■"'  "'  "'«  ^lu^"  of  '»«'  *•"-■"•  and  rose  to  46i4d..  at 
tmn»n,.'VT  "[""""isfcre  placed.  Yesterday,  however,  there  was 
2i«  l.2^„''"^'^^'■'"!^  ^■""''' ''«  placed,  and  a  fall  occurred  to  46<1.,  which 
MS  ueen  parually  recovered  to-day,  and  the  market  Is  now  46»8d. 


Btoady.    Arrivals :    From   Australia,   £3,000;    Chili,   £36,000;  total, 
£44.000. 

Mezloan  Dollars— Theso  coin  have  analn  nntlrely  depended  upon 
bars,  and  can  bo  dealt  in  ouly  at  molting  parity. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1891.  isao.  issa.  uss. 

J\i>M».           July  9.  Join  10.  July  It. 

£                    £  £  « 

Circulation ««,620,700  «6,6.33,100  S6,«80,I70  «3,1U,0«5 

PubliOdeposlta «,1»S,88]        6,230,ilO  8,SS0,212  6,149,05,1 

Ottasr  dopoilts 87,802,408  !!8.211,301  28,019,8«  27,103404 

aoremment  lecurltlea 12.421,00a  15,103.237  ie.714.92S  IS.TttJUO 

OthsrlecarlMoi 80,768,279  21.819,931  20.657.427  19,10«,<63 

Ressrve 18,989,783  11,718,997  13,794325  12,487,801 

Colnand  balllon 27,090,432  20,803,097  22,981.995  21,401,340 

Prap.>aaet>tollabilltlea.perct.        40^            3111-18  391.18  38^ 

Bankrate per  ot,          Zii                 4  2yi  m 

Consola 2M  per  caet 98  3-18       95  15-10  98  9.18  997-16 

CesrlDX-Hoaae  returna 134,334,000  140,117,000  143,019,000  120.528,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-four  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPOSTS. 

1890-91.  1889-90.  1838-89.  1887-88. 

Wheat CWt  48,888,523  47,437,189  51,128,631  40,062,304 

Barley 15,246,225  13,539,537  16,790,152  17,263,557 

Oats 13,154,758  10,577,038  13,746.311  11,m58,65» 

Peas 1,739,506  1,601,402  2,061,237  2,703,986 

Beans 2,696,710  2,834,821  2,776,180  2,340,163 

Indian  corn 24,876,516  34,445,296  25.781.503  20,023,698 

Flour 13,711,800  14,564,857  12,180,-278  15,321,123 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890-91.         1889-90.  1888-89.  1887-88. 

rmportaofwheat.Cwt.48,&96,523  47,437,189  51,186,631  40,062,304 

Imports  of  flour 13,711,800  14,564,857  12,180,273  15,321,128 

Sales  of  home-grown. 31,896,482  41,961.000  32,078,613  35,029,317 

Total 94,504,805  103,963,046    95,385,572    90,412,749 

1890-91,  1889-90.  1888-89.  1887-38. 
English  wheat,  per  qr.— 

Average  price,  weelt... .33a.    91.  323.    8(1.  28s.    41.  31s.    5il. 

Average  price,  season.. 34s.    9d.  393.    6d.  303.    9d.  303.    6d. 

The  following  shows  the    quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1330.               1389. 

Wheat qrs. 2,233,000  2,445,000  2,161.000  1,478,000 

Flour,  equal  to  qrs.     261,000  253,000  203,0.10           192,000 

Maize qrs.    472,000  464,0J0  700,000           601,000 

Ensllsh  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  July  34  : 


London. 


Silver,  per  oz d 

Consols.new,  2%  per  cts, 

do     for  account 

Fr'ch  rentes  (in  Parlsjfr. ' 

U.S.  41^8  of  1891 1 

U.S.  43  of  1907 

Canadian  Paclflc 

Chic.  Mil.  &  St.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &  Wesfn 

do       2d  cons 

Norfolk  &  Western,  pref . 
Northern  Pacific,  pref. . . 

rennsylvania 

Philadelphia  &  Heading. 

Union  Pacitlo 

Wabash,  pref 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

46 

45% 

45»8 

4618 

46% 

953,8 

955,„ 

935,6 

95i.<i8 

9513,8 

9514 

9538 

9538 

9513,, 

9513,, 

95-1713 

95-17'8 

95-30 

95-40 

95-40 

102% 

102% 

103 

103 

103 

119% 

119% 

I2014 

I2014 

120 

84 

8458 

841* 

8458 

8438 

65 

651a 

64% 

65  la 

6518 

96ifl 

98 

96 

97 

9538 

112 

1121a 

llUa 

inia 

lllia 

73>« 

73 13 

7238 

7338 

7313 

72\ 

72% 

7214 

72 14 

7238 

102 

102 

102 

102 

102 

19 

1916 

19 

19 

19 

100 14 

IOOI4 

99% 

100 

100 

49 

49 14 

49  >4 

5038 

50 

66 13 

66 

65% 

65% 

65% 

5119 

51% 

51=8 

5108 

SlOg 

14% 

141a 

141a 

141a 

1439 

43% 

4379 

4278 

4338 

43% 

23>9 

231a 

2319 

23 13 

23=8 

Frl. 


4579 

9511,8 

9511,4 
95-40 
102% 
119% 

3414 

64% 

961s 
IIII3 

72% 

723b 
lOlifl 

I918 
IOO14 

49>« 

63 19 

51=8 

I413 

43 14 

2319 


IMPOKTS  AND  EXPORTS  FOB  THB  WEEK.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $9,17.5,138,  against  $3,633,7.54  the  pre- 
ceding week  and  $11,773,708  two  weeks  previous.  The  exports 
for  the  week  ended  July  21  amounted  to  |6,373,u9.5,  against 
$6,470,888  last  week  and  7,088,516  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  16  and  for  the  week  ending  (for  genera 
merchandise)  July  17;  also  totals  since  the  beginning  of  the  1 
first  week  in  January. 

rOHBiaN  IHPOBTS  IT  MEW  TOSK. 


Tor  Week. 


Dry  Ooods 

Gton'l  mer'dlse. 

Total 

Since  Jan.  1. 

Dry  Qoods 

Oenl  mer'dlse. 


1888. 


1889. 


92,991,270'      $2,562,537 
5,314,2881        7,581,707 


$8,305,553    $10,144,294 
$72,720,009    $73,563,772 


1890, 


1891. 


$3,978,202; 
8.001,964 


$2,931,726 
6,243,410 


$11,980,166|      $9,173,130 
$88,362,929    $66,368,89« 


194,050,794'   205,220,276|   214,589,583    230,906,857 
Total  29  weeks.  $-266,770,803  $280,784,048!$303,952,517  $297,275,753 
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In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  oi 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
w«ek  ending  July  31  and  from  January  1  to  date  : 

BXFOBTS  FBOM  MEW  TOBK    FOK  THE   WEEK. 


1888. 

1889. 

1890. 

1891. 

For  the  week.. 
Prev.  reported. 

$6,289,265 
156,346,431 

$6,400,222 
183,500,253 

$6,023,670 
180,129,793 

$6,272,393 
189,579,962 

Total  29  weeks. 

$162,635,696 

$189,906,475!$!  86,155,463'$195,852,557 

Thefollowing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  July  18  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 


EXPOBTS  AND  IMPOBT8  OP    SPECIE  Al 

NEW  YORK. 

Ootd. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Sitice  Jan.l 

Great  Britain 

$13,745 

36i;2o6 

4,464 

$35,913,220 

15,546,583 

17,031.577 

1,869,785 

9.205 

1,527,310 

25,500 

$i5,ioi 
"i'.oio 

2,318 

$10,000 
218,090 

Germany       

329,797 

644,232 

t/li\Tcio.n    , . . ,    . 

27,375 

Boutli  America 

AH  ether  countries.. 

Total  1891 

Total  1890 

Total  1889 

129.985 
417,916 

$319,409 
1.733,181 
3.379,870 

$71,923,180 

9,053,594 

45,692,838 

$24,439 
106,957 
403,540 

$1,777,393 
5,223,982 
4,274,102 

Silver. 

Exports. 

Imports. 

Week. 

SiyiceJan.l. 

Week. 

Since  Jan.l 

Great  Britain 

$279,399 

■■"216 
2.000 

■""772 

$6,384,881 

407,584 

216 

242,768 

43,000 

426,668 

88,535 

178.596 
29,690 

2,183 

Germany  ............ 

$20,632 

West  Indies 

97,844 

Mexico. 

317,i34 

Bouth  America 

All  other  countries.. 

259,633 
459,448 

Total  1891 

Total  1890 

Total  1889 

$232,387 
737,000 
253,133 

$7,593,652 

9,987,740 

10.706,206 

$211,939 
33,881 
36,959 

$1,154,693 

3,283.715 

868,744 

Of  the  above  imports  for  the  week  in  1891  $16,714  were 
American  gold  coin  and  $112  American  silver  coin.  Of  the 
exports  during  the  same  time,  $304,464  were  American  gold 
coin. 

FoBEisN  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imports  of  merchandise, 

IMPORTS  INTO  NEW  TOBK. 


Month. 


July 

Ansnst..  .. 
September . 

October 

KoTember  . 
December. . 
Jannarr.... 
Febmarj  . . 

March 

April 

Mv- 

Jon* 


1890-91. 


Dry 
Soodt. 


14,214.708 
11.149,46' 
12.758.678 
11.792.768 
7.837.469 
8,187.9-19 
14.249.501 
13.146.984 
13.041.350 
6,96f,738 
6.354.070 
8,699.470 


General 

MerchaU' 

Mm. 


37,389.011 

28  851.047 

36.3H2.654 

35.056.606 

84,753.239 

31,627,74 

28.331,248 

29.9d3.3C6 

35.576.721 

41.479.653 

36.573.461 

83.547,131 


Total....  128.381.194  40B.401.82o  537.783.017 


Zotol. 


* 

51,503.719 
40.000.514 
49.121.332 
48.849.372 
42.590.708 
89,765,738 
42,580.753 
43.100,2i9 
48.618.071 
48.448.391 
42.927.531 
48.246.601 


1889-90. 


Dm 


12.082.320 

11,793.529 

12.885,867 

8.609.601 

8,897,389 

10,576,808 

18.86«,805 

16,795.270 

15.570.193 

9.246.910 

8.26:i.»95 

15.4S6.497 


General 

Merelum- 

lUte. 


32,783.962 
81.255.059 
23,820.037 
35.076.518, 
28.769.743 
2fl,633,78S' 
28,181,326 
26.433.879 
28,068.730 
38.583.946 
88.687.351 
34.236.319 


14,8.16.282 
43.048.588 
36.505.904 
43.686.017 
37.667.112 
40,210.596 
42,72^,131 
41,229.149 
48.636.923 
47.630.856 
44.951.348 
49.722.816 


145.745.084  370.30'i.65''  518.051.720 


BXP0BT8  FBOK  NEW  TOBK. 


Uonth. 


JalT 

AnsoBt 

Baptember . 

October 

NoTember.. 
December  . 

Jannarr 

TabraarT.... 

March 

April 

Mar 

June 


Total. 


Total  Mercliondlet. 


1890-91.       1889-90. 


$ 

.311.440 
1.080.926 
,739.666 
.059.531 
,508.032 
,:2«.559 
,000.185 
,433.24(> 
1.874.475 
1.844.853 
,1<24,467 
1.326.491 

.S46..528.>-74 


28.394.127 
31,54».187 
28,833,707 1 
31,841.284 
27.717.301 
32,399,9481 
26.508.49 1 ' 
27.940.531 
28.485.254 
28.142.06S 
29.187.97' 
z9.0.^8,»21 

M9.05I.791 


OnSTOMS  RECEIPTS. 


JTontk. 


July.  

AuKnst 

September 

October 

November 

December 

Janaitry 

February 

March 

April 

May 

Jaae 


Total 


At  New  York. 


1890-91.        11^89-90 


« 

17,173,528 
12,978,144 
16,769.706 
16,091,811 
10,154,869 
10,704,233 
16,794.658 
12.280.590 
10,520.568 
7,712.0.53 
7,460.369 
9.131,233 


13,787.330 
13.324,502 
12.016.108 
12,202.0.38 
11,176.009 
10,997,986 
16,223.828 
13,888.616 
12,569,417 
13,518.024 
10.674,628 
14.429.287 


146,781.945  151.807.763 


— The  board  of  directors  of  Pullman's  Palace  Car  Com- 
pany declared  their  usual  quarterly  dividend  of  $2  per  share, 
payable  August  15.  Transfer  books  close  August  1  and  re- 
open August  17. 

—The  transfer  books  of  the  H.  B.  Claflin  Company  will 
close  July  25  at  1  P.  M.,  and  reopen  at  10  A.  M.,  August  3. 
The  quarterly  interest  on  the  preferred  stocks  will  be  paid  on 
August  1. 


—Messrs.  Thomas  Prosser  &  Son  of  this  city,  who  represent 
in  the  United  States  the  Cast  Steel  Works  of  Fried.  Krupp 
of  Essen,  Germany,  and  whose  card  appears  in  the  Investors' 
Supplement,  have  just  issued  several  handsome  souvenirs  for 
the  benefit  of  the  Master  Mechanics'  Association  and  rail- 
road men  generally,  as  well  as  others  interested  in  steel  forg- 
ings  and  steel-tired  car  wheels.  The  Messrs.  Prosser  omit 
nothing  that  will  make  their  friends  remember  them  and  the 
large  business  interests  with  which  they  are  connected. 

—Messrs.  N,  W.  Harris  &  Co.,  of  this  city,  Chicago  and 
Boston,  oflfer  in  our  columns  to-day  $50,000  of  the  city  of  Dal- 
las, Texas,  30-year  gold  five  per  cent  bonds,  interest  payable 
in  New  York  in  January  and  July.  The  city  has  a  gross  debt 
of  only  $4,333,800  and  a  net  of  but  $843,300,  while  the  esti- 
mated value  of  property  is  $50,000,000. 

—The  West  Chicago  Park  Commissioners  invite  proposals 
for  $1,000,000  five  per  cent  bonds.  The  town  of  West  Chicago 
is  part  of  the  city  of  Chioago  and  contains  a  population  of 
over  500,000.     See  advertisement. 


H.  \.  and  Brooklyn  (ias  Secarities— Brokers'  Quotations. 


GAS  COMPANIES. 


Brooklyn  das-Ligbt.. 

Citizens'  Gas-LigUt .. 

Bonds,  5s., 


ConsoUilatecffGiis 

leraey  City  &  Hoboken.. 

Metropolitan— Bonds 

Mutual  {N.  y.) 

Bonds,  6s 

'fassan  (Brookljm) 

Scrip.... 


Bid.    Ask.  ,     GAS  COiMPANlBS.      ,  Bid.  |  Ask 


93 
170 
110 
117 
100 
130 

95 


98 

80 

102 

94 

i'ls' 

120 
102 


People's  (Brooklynl i I  71 


.Williamsburg iu6 

1    Bonds.  Os 106 

Metropol:can( Brooklyn).. I   90 

Monioipal— Bonds,  78 102 

Fulton  Municipal 112 

\    Bonds,  6s Iiuo 

Ennitable 117 

I    Bonds,6s 1105 


110 
109 
96 
lOS 
116 
105 
120 
108 


United  States  Sub-Treasury.— The  following  table  showg 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 

Beeeifn*. 

Payments. 

Balances 

Coin. 

Ooin  Oert's.    Onrreney. 

July  18 
•■    20 
"    21 
"    22 
"    23 
"    24 

$ 
2,272,039 
3,999,012 
3,733.547 
4.286.770 
2,839,015 
3,282,464 

$ 
1,629,796 
4,060,127 
2.675,i>04 
4,070,732 
2,509,854 
2,730,377 

93,496,366 
92,761,022 
92.719,217 
92,766,799 
92,832.238 
91,350.084 

17,221.860    23.7'49,025 
17,479,558    24,162,585 
17,699,060    25,055,931 
1-,855,120    25.058,338 
18,346,819    24.830,392 
19,830,725^  25,360,727 

Total 

20,412,907 

17.696,390 

1    

Anction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  R.  V.  Harnett  <K  Co. : 


Bonds. 
$10,000  Charles.  Cin.  &  CM.  KR. 
lat  5s,  1947 9 


Muller  & 


S/iares, 
225  Amer.  Cotton  Seed  Co..$251ot 
10  Importers'     &    Traders' 

National  Bank 531 

20  Chatham  Nat.  Bank 404% 

The  following  were  sold  oy  Messrs.  Adrian  H, 
Son: 

Shares. 
20  Exchange  Fire  Ins.  Co..   70 

20  Continental  Ina.  Co 228 

50  Third    Nat.    Bank    (new 

stock),  all  a.ss'ts  paid. .  .105 
108  The  N.  Y.  Steam  Co.  and 

$400  do  scrip $305  lot 

115  Brooklyn  City  RR.  Co...l58ia 
1  N.  Y.  Life  Ins.  &  Tr.  Co.. 698 


Shares. 
3  Gold  &  Stock  Tel.  Co....lOO>3 
75  3d  Nat  B'k  (new  9tockl..l05 
10  Thurber,  Whyl.  Co.,  pfd.  10114 
Bonds. 
$3,000  Prescott    &    Arizona 

Cent.  BR.  8.  f.  Ist  6e.  1916.   59 
$3,000  Presoott   &    Arizona 
Cent.  BK.  2d  Income,  1916.   17 


SatxMttfl  attd  ffiwauctal. 

THE  MERCANTILE   NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK, 

No.  191  BroadH^ay. 

Capital,  -  $1,000,000  I  Sarplas  &  ProAta,    $950,000 

WILLIAM  P.  ST.  JOHN,  President.     I  FREDERICK  B.  SOHB.VCK.  CaJhier. 
JAMBS  V.  LOTT.  Assistant  Cashier. 
ACCOUNTS    eiOL.IClT£D. 

THIRD    NATIONAL    BANK 
OF   THE    CITY    OF   KEW  YORK. 

Capital,  ......  $1,000,000 

J.B.WOODWARD President. 

HKNBT  CHAPIN.  JR Cashier  I  J.  FBED'K  S WBASIT. . . . AMt.  Cashier. 

Accounts  solicited  and  careful  attention  to  the  Interests  ot  Depositors 
guaranteed. 

Spencer    Trask     &    Co., 

BANKERS. 
Noa.  16  and  18  Broad  Street,  New  York  Citr. 

ALBANY    N.  Y.         SARATOGA,  N.  Y:        PROVIDH.NCK.  R.  1.: 

TRANSACT    A    CEiVKRAL    BANKINCS    BUSINBSS. 

All  classes  of  Securities  Bought  and  Sold  on  O)mmlssloii.  Special  attantlon 
KiTtti  to  luTestment  Securities.  Direct  vlre  toeacn  oiflca  and  to  Pailadelphla 
Boston  and  Chicago 

SPECIAL.    NOTICES. 

B^CITY  BONDS  AND  OTHER  FIRST-CIiASS  1NVB9T- 

ments  adapted  tor  savings'  banks,  trust  funds,  and  careful  Investmeati 
•f  indiyiduals  are  made  a  profninent  spetslalty  la  the  business  of 
Me?8r«.  Blakb  Bii»9.  AOo.,  Binkera,  of  New  York  and  Boston.  9»» 
carl  in  th"    oiumns  of  the  CattOJUOLK. 
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She  gangers'  aiaxette. 


DITIDBND8. 


frame  of  Comjiojiy. 

Hallroada. 

Central  Ohio 

GooFEln  KU.  A  Bunking 

Miilni-  Ct'iilral 

I>i>rtluiicl  A-  Kiichostcr 

Terri'  llautt' A  liid  

Wllinlii^lon  A-  Wcldou 

Hank* 

Corn  EirliiinKi' 

Do  (extra) 

Oenniin  .\racrlcan 

PaolHi-  (i|iittr.) 

Triial  Conipaates 

nollauil  ((luar.l 

m«c<-llHiieous. 

Fidelity  \  Casimlty 

Hendeixoii  Ki iilKe 

N'west  Kiiuip.  (Jo.of  Minn.tquar.) 
PuUnuui'B  Palace  Car  Co.lqnar.i 


When 
Payable. 


Books  Closed. 
{Days  iiulusive.) 


July  31  ■ 

July  15  ■ 

Aug.  15  - 

July  15 

Aug.  1- 

July  15- 


to 
to 
to 
to 
to 
to 


Aug.   1 to  Aug.  2 

Aug.  1  July  25  to  Aug.  2 

Aug.   II to  July  30 

Auf.  1  July  23  to  Aug.    2 

On  d'm'rt' to 

Aug.  3  July  24  to  Aug.    3 

Aug.  1  July  25  to  Aug.    2 

Aug.  15  Aug.    2    to  Aug  IH 


WAI.L.MTKKKT.  FRIDAY.  JULY  !*4.  1891-3  P.M. 

The    Money     Market    and     Financial    Situation.— The 

events  of  the  week  have  generally  been  quite  favorable,  chief 
among  which  may  be  named  the  continued  good  reports  from 
our  crops  horo  and  the  excellent  weekly  statement  ot  the 
Bank  ot  England  in  London.  The  engagement  to-day.  how- 
ever, by  one  firm  of  $1,. 500,000  gold  for  to-morrow's  steamer 
had  a  depres-sing  eflfect  on  the  stock  market,  though  such 
shipment  at  the  present  rates  of  exchange  is  estimated  to 
co»t  the  shippers  a  considerable  loss. 

In  taking  a  very  broad  view  of  the  present  railroad  situation 
in  the  United  States  there  is  only  one  thing  that  seems  to  be  de- 
cidedly against  the  roads,  and  that  is  the  old  difficulty  of  hostile 
legislation  in  some  of  the  Western  and  Southern  States.  It  was 
supposed  that  the  climax  of  this  evil  was  reached  and  passed 
when  Gov.  Boyd  of  Nebraska  vetoed  the  railroad  bill  in  that 
State  last  season,  and  so  it  probably  was.  But  tliere  is  yet  a 
disposition  among  some  railroad  commissioners  and  some  mem- 
bers of  the  Farmers'  Alliance  to  act  unjustly  towards  railroad 
property,  and  it  may  take  time  for  them  to  outgrow  this  crude 
sentiment.  The  effect  of  silver  inflation  alone  could  not  cut 
down  the  receipts  of  the  railroads  provided  they  were  at  liberty 
to  advance  their  rates  in  proportion  to  the  rise  in  prices  of 
merchandise,  labor.  &c. ;  and  tnis  right  they  would  certainly 
enforce  in  the  end  even  if  they  were  obliged  to  appeal  to  the 
law  as  established  by  the  U.  S.  Supreme  Court  in  the  cele- 
brated milk  cases. 

Among  the  numerous  pessimistic  views  expressed  in  England 
it  is  somewhat  refreshing  to  find  one  opinion  which  is  much 
more  sanguine  in  regard  to  our  railroad  securities.  Messrs. 
John  M.  Douglas  &  Co..  well-known  stock  brokers  in  London, 
say  in  their  circular  of  July  8  : 

"American  railroads  present  three  remarkable  cliaraoterieties  at 
present : 

"  l8t.  They  have  for  a  year  been  .<fuffering  the  effects  of  the  worst 
«rop  ot  grain  known  tor  many  years,  accompanied  by  a  very  moderate 
European  demand. 

*'2u.  Tlipy  are  entering  on  a  year  with  the  beet  grain  crop  that  has 
been  seen,  so  far  as  winter  wheat  goes,  which  is  the  most  important 
for  the  railways,  and  promising  to  be  equally  good  as  to  the  rest ;  be- 
sides, these  crops  are  to  l»e  accompanied  by  an  extr.-v  good  European  de- 
mand, owing  to  poor  crops  clscwhpre. 

"  3d.  Tliey  have  thus  a  practical  certainty  of  a  year  vastly  more  profit- 
able than  the  last,  which  last  has  proved  much  better  than  coulil  have 
been  expected  in  the  circumstances;  consequently  they  are  of  much 
blgber  iiuHnsIc  value  than  at  this  time  last  year. 

"  4th.  Yet  the  prices  of  almost  all  are  very  much  less  than  at  this 
time  last  year,  and  many  ot  the  lowcr-pricoa  and  more  speculative 
sorts  are  at  three  fourths,  or  two-thirds,  or  evenle.«s.of  last  year's  sum- 
mer prices.  We  give  no  opinion  as  to  the  prospect  for  those  who  have 
not  ready  cash,  who  buy  speculatively  and  trust  to  a  rise  coming. 
They  may  meet  disagreeables.  But  for  investors  who  pay  for  what 
they  buy  the  prospect  of  prjtlt  from  prompt  purchases  of  well-selected 
American  railways  seems  particularly  good.  There  are  so  many  to 
choose  from  that  we  cannot  give  detailed  advice  here,  but  shall  be  glad 
to  do  so  according  to  what  our  several  friends  prefer." 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  1}^  to  SJ^  p.c. ,  the 
average  being  8  p.  c.  To-day  rates  on  call  were  1}4  to  3  p.  c. 
Prime  commercial  paper  is  quoted  at  SJ^fSB  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
«B  increase  in  specie  of  £1,036,000,  and  the  percentage  of 
reserve  to  liabilities  was  43-01,  against  39-03  last  week;  the 
discount  rate  remains  unchanged  at  3i^  per  cent.  The  Bank 
of  France  shows  an  increase  of  5,300,000  francs  in  gold  and 
a  decrease  of  1,600,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  18  ahowel  an  increase  in  the  reserve  held  of  $5,4.51, .500, 
and  a  surplus  over  the  required  reserve  of  $18,489,675,  against 
^14,543, 0'J.5  the  previous  weeK. 


1891. 
July  18. 


Differeyi's/rom        1S90 
Pret.  week.    I    July  19. 


Capital I  tio, 

Surplus 64, 

Loans  and  dlsc't8'392, 

Clrculatiou 3, 

Ket  deposits 408, 

Specie 67, 

t«gal  tenders 53, 

Eeserve  held 120, 

Legal  reserve 102, 


Barpltu  r«8«rv« 


$ 
772.700  . 
753.000'  . 
479.01)0  Ino 
732,300  Inc 
810.900  In- 
.59i),f00  Inc 
,092,600  Inc 

692,40o'lnc 
202,725,  Inc 


475, 

61 

6.015 

2. '266, 

S.ISS, 

5,451, 
1,503, 


..  I  60.812.700  60,762,700 
..  I  60,520.300  53,0!I3.500 
500'403,336,400;4r9,;t."><),4t)l> 
800'   3,70'2.200l   3,!»27,40a 


18S9. 
July  20. 


,400  411.2(i(>,100 
,400  70.«0lj.01i0 
100;  32,369,000 
500|  109,269,000 
850  103,366,600 


442,«2I>,300 
74,3.->7,-J00 
43,552,700 

117,909,900 
110,655,075 


Foreign  Exchanjfe.— The  market  for  sterling  bills  was 
dull,  with  a  tendency  towards  relative  firmness  in  short  bills 
and  cable  tranaft^n  until  Thursday,  when  the  good  statement 
of  the  Bank  of  England  and  easy  money  in  London  were 
reported.  To-dnv  rates  were  quite  weak.  The  shipments  of 
gold  have  been  Si.100,000  of  which  $1,500,000  gixjs  Ut-inoTTow, 
A.ctual  rates  are  :  Bankers'  sixty  days  sterling,  4  843^'^4  84^; 
demand.  4  86!^  ^4  Se-^  ;  cables.  4  87  <i4  87i<C. 

Posted  rates  of  leading  bankers  are  as  follows: 


July  24. 


Prime  bankers'  sterling  bills  on  London . . 

Prime  oommerclaV 

Docuiiieiii  ary  commercial 

Palis  baiiki'i's  (francs) 

(iiiLsterdam  (guilders)  bankers 

i^raokforl  or  Bremen (reichmaTkstb'nkers 


Sixty  Day: 


Demand, 


4  841^94  85>9  4  87    «4  87  Si 

4  ?3'4*4  33>s         

4  83     44  SSU         

9  21T9a5  21'4  5  18%»5  18>9 

401  «940%       40''i««40% 

94-'8»B5        I     95°8»95» 


The  following  were  the  rates  of  domestic  excnange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  ig  to  J4  premium  ;  New  Orleans,  commercial,  75o. 
per  $1,000  discount ;  bank,  35c.  per  $1,000  premium:  Charles- 
ton, buying  par,  selling  i^  premium;  St  Louis,  par  to  3oc.  per 
$1,000  premium  ;  Chicago,  7.)(@80c.  per$l,000  discount. 


^H 


per  cents  ex- 
thfs  week.    Prices 


18.489,675  Ino  .3,917,6.501      5,702,40O|      7,-254,825 


United  States  Bonds.— The  first  lot  of 
tended  at  3  per  cent  have  been  issued 
remain  steady,  with  little  change  in  quotations. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


Interest 

July     July 

.TtUy  '  July 

July 

Julu 

Periods 

18.        20. 

21.     1    22. 

23. 

24. 

4i«s,1891 reg. 

Q.-Moh. 

•100>«  *100«9l*100»«  •100'4!*100'»'*10O>« 

4>4S,  1891 coup.  Q.-Mch. 

•lOOignoOii'  100'58*100ia«100'9,«100>« 

48, 1907 reg.  Q. -Jan. 

'lllH 

ni7i«*117'4  •11714 -117    |*117»« 

48,1907 coup.  Q.-Jan. 

6s,  cur'cy,'95 reg.  J.  &  J. 

•117% 

'1171a '117i4*117i4*117 

•117»« 

•110 

♦110     "110 

•110    |'109 

•109 

6s,  cur'cy,'96 — reg. 

J.  &  J. 

•112 

•112     '112 

*112     *111 

•111 

63,  cur'cy,'97....reg. 

J.  &  J. 

*tl4Ja 

*114ia*114 

•114     •1131a 

•113»t 

68,  cur'cy,'98 reg. 

J.  *  J. 

•H7>a 

•1171a  *117 

•117     •116i« 

•116i» 

63,  cur'oy,'99 reg. 

J.  &  J. 

»120 

♦120     "120 

•120    '-ligia 

•119 

•This  Is  the  price  bid  at  the  mormng  board :  no  »<H«  was  luaao 

Government  Purchases  of  Silver.— The  amount  of  silver 
required  by  law  having  been  purchased  in  July,  no  further 
purchases  will  be  made  until  Monday,  Aug.  3. 


Previously  reported. 

July  20 

July  22 

July  24 

♦Local  purchases 


•Total  In  month  to  date.. 


Ounces 
offered. 


1,661,000 


Ounces  Pnee  paid, 

purchased. 

3,907,963  $1-0075    ®  $1-0225 
575,000,$!  0035    a  $1-0044 

$ ®$ 

« ®$ 

16.437$ «$ 


abt4500000j  $10035  ai  $1-0225 


*  The  local  purchases  of  each  week  are  not  reported  till  Monday  ot 
the  following  week. 

State  and  Railroad  Bonds.— The  sales  of  State  bonds  have 
included  §10,000  Sauth  Carolina  6s,  non-fundable,  at  %^  ; 
$4,500  Tennessee  settlement  5^,  99i^i^  100  ;  $'33,000  do.  Ss,  at 
61%imi%  ;  81,000  North  Ciroliaa  4s  (smill),  9Sdi99;g. 

Railroad  bonds  have  been  sluggish  throughout  the  week 
with  an  occasional  increase  in  the  sales  of  one  bond  or 
another,  usually  at  the  expense  of  prices.  Atchison  4«  and 
incomes  have  been  fairly  steady,  and  2  per  cent  has  been  de- 
clared on  the  latter  for  the  year  ending  June  30,  1891.  Rich- 
mond and  West  Point  Terminal  bonds  have  been  weak,  al- 
though interest  of  3  percent  on  the  6s  is  advertised  for  payment 
Aug.  1,  and  it  is  announced  that  money  is  already  in  the 
Treasury  to  pay  the  interest  on  the  53  due  Sept.  1.  The  closing 
prices  to-day  was  63  for  the  os.  In  the  popular  issues  of  rail- 
road 4  and  5  per  cent  bonds  selling  at  low  prices  there  has  not 
been  much  change. 

Railroad  and  Miscellaneous  Stocks.— "We  quote  above 
from  a  London  circular  which  gives  a  rational  argument  as  to 
American  railroad  stocks,  taking  a  long  view  of  the  situation. 
The  usual  apathy  and  dulness  have  prevailed  this  week,  with 
the  customary  drive  at  one  stock  or  another  on  different  days, 
with  a  weak  tone  to-day  owing  to  the  gold  exports.  Latterly 
the  Burlington  &  Quincy  has  been  chosen  for  attack,  and  on 
Thursday  it  was  sold  down  from  83J^  in  the  morning  to  82}^ 
in  the  afternoon,  and  to-day  it  closed  at  81^^.  The  corn  crop 
along  its  lines  is  well  spoken  of,  and  it  is  certainly  expected 
to  be  very  much  larger  than  last  year's  crop,  and  in  July, 
1890,  Biu-lington  sold  between  lOoJ^  and  107%.  Western 
Union  Telegraph  has  developed  a  little  more  activity  under  talk 
of  an  extra  1  per  cent  dividend.  St.  Paul  holds  its  price  very 
well,  and  is  apparently  one  of  the  stocks  best  supported  by 
insiders,  both  here  and  in  London.  Atchison  sells  about  33, 
and  has  taken  no  rise  from  the  reports  of  increased  gross 
earnings.  Union  Pacific  is  pretty  steady  around  43,  and  Mr. 
(Jould  is  reported  as  saying  that  harmony  will  prevail  between 
this  company  and  the  Northern  Pacific.  The  gross  and  net 
earnings  of  railroads  are  generally  showing  very  well,  and 
this  week  we  have  the  Pennsylvania  statement  with  an  in- 
crease in  net  for  June  of  $300,471  over  1890  on  the  Eastern 
lines,  and  an  increase  of  $175,417  on  the  Western  lines.  For 
the  Missouri  Pacific  no  earnings  are  given  out,  not  even  the 
monthly  gross,  and  how  the  new  wheat  movement  is  affectiuK 
that  systen  we  can  only  surmise.  Sugar  has  been  dull  and 
lower,  touching  785^  on  Wednesday  and  closing  to-day  at 
791^.  Lead  Trust  has  shown  a  small  activity  around  Vt}4, 
and  closes  at  17i^.  Silver  bullion  certificates  have  shown 
occasional  animation  within  narrow  limits,  closing  rather 
better  at  lOOJi. 
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NEW  YORK  STOCK  EXCH.iNHE— 40r/7i7  STOCKS  for  toaek  en'img  JULY  HI,  and  since  JAN.  1,  l§91. 


STOCKS 


Active  RR.  Stocks. 

AtcMsou  Top.  &  Santa  Fe — 

Atlantic  &  Paeiflo 

Canadian  Pacific 

Canada  Soutliem 

Central  of  Kcw  Jersey 

Central  Pacific 

Chesapeake  &  O.,  vot.  tr.  cert. 

Do       do       1st  pret 

Do       do       2dpref 

Chicago  &  Alton 

Chicago  Burlington  &  Quincy. 

Chicago  &  Eastern  Illinois 

Do  J!'"®'- 

Chicago  Milwauhee&  St.Paul. 

Do                           pref 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Pacific. 
Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleve.  Cinoin.  Chic.  &  St.  L... 

Do  pref. 

Colnmbus  Hocking  Val.  &  Tol. 

Delaware  &  Hudson 

Delaware  Lackawanna  &We8t 
Denver  &  Rio  Grande 

Do                             pref. 
East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

ETansvllle  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central , 

Iowa  Central 

Do                           pref 
Iiake  Erie  &  Western 

Do  pref. 

take  Shore  &  Mich.  Southern. 

liODg  Island 

I-oui8vllle  &  Nashville 

I<ou]8v.  New  Alb.  &  Chicago.. 
louisTille  St.  I.ouis  &  Texas. 
Manhattan  Elevated,  consol. . 

Mexican  Central , 

Michigan  Central 

Milwaukee  Lake  8h.  &  West. , 

Do                            pref. 
Minneapolis  &  St.  Louis 

Do  pref 

Mo.K.&Tex.,  ex  2dm.  bends 

Do  pref 

Missouri  Pacific 

Mobile  &  Ohio 

Kashv.  Cbattanooga&St.  Louis 
New  York  Central  &  Hudson. 
Kew  York  Chic.  &  St.  Loms  . . 

Do  Istpref. 

„       Do  2d  pref. 

Kew  York  Lake  Erie  &  West'n 
_       Do  pref. 

Kew  Y'ork  &  New  England  . . 
Kew  York  New  Hav.  &  Hart. 
Kew  York  Ontario  &  Western 
Kew  York  Susquehan.  &  West. 

Do                            pref 
Norfolk  &  Western 

Do                            pref 
Korthern  Pacific 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  H'y  &  Navigation  Co 
Oregon  6h.  LiDoAUtah  North 
Peoria  Deca'ur  &  Evansvillc. 
Phila.  &  Read.,  vot.  trust,  cert 
Pittsburg  Clnn.  Chic.  &  St.  L. 

Do  pref 

Pitts.  AWest .  pref.  tr.  certs 
Klchmond  AWcstP'tTerminal 

Do  pref 

Eio  Grande  Western 

„  Do  pref. 
KomeWatert.  &  Ogdens.-N  ew 
St.  I^uls  Alton  &  T.  H.,  pref 
8t.  Lou.  &  San  Fran.  ,l8t  pref 
Bt.  Paul  &  Duluth 

Do  pref. 

Bt.  Paul  Minn.  &  Manitoba 
Bouthem  Pacific  Co... 

Texas  &Pacific 

Toledo  Ann  Arbor  &  N.  Micli 
Toledo  &  Ohio  Central .' 

Do  pref 

Union  Pacific 

Union  Pacific  Denver  &  Gulf 
Wabash 

Dc  '  pref 

Wheeling  A  Lake  Erie. ....... 

Do  pref 

Wisconsin  Central  Co.... 

raiHcellaneouM  Stocks. 
American  Cotton  Oil  Co 

Do  pref' 

Am.  Sugar Eef.Co.,tcmp.  ctfa 

m,.    ^"  ^     S,''*'-  temp,  otfs, 

Chicago  Gas  Co .■ 

Colorado  Coal  A  ,.  

Consolidated  Gas  Co 
Distilling  &  Cattle  Fecd'gCo' 
Edison  General  Electric 
Kational  Cordage  Co '.'.'." 

Do  pref' 

Kational  Lead  Trust 

Korth  American  Co 

Oregon  Improvement  Co 

Pacific  Mail  ...  

Pipe  Line  Certificates  5"; 

Pullman  Palace  Car  Co 
Silver  Bullion  Ccnificates  '" 
Tennessee  Coal  A  Iron '.' 

Do  pref" 

WMtem  Union  Telegraph ...'. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
July  18. 


32i8    3213 

*4'a  51a 
'8II3    82)4 

48       48 
lllislllia 
*30i4    31M 
*16       16^ 
*46       48 
•2714    30 
126     128 

Si's    8512 
*64ia    65 
*93       94ifi 

62 '8  6338 
llli8llli« 
IO414  10458 
132     135 

7238     72^8 

*22ia  26 
*80   831s 
09%  6OI4 


*24   25 
I27I2I28 
132''8  1337e 
' 1514 

43  i3H 
SHi  51a 
44  41 

12  13 
119 

88  88 
•9313  94 

♦6  7 
*23  25 
nSk  14 

57   57 
10916  10938 
*95   98 

72%  7314 
-2138  23 


9978  100 


•70  81 
'lOgiflllOia 

♦4  4>s 

*8i3  10 

*13%  14I2 

221a  22% 

66  661a 


38 
'83 
100 

12 

68 
>25 


38 


100 
12 

68 
261a 


181a    1808 


3314    33=8 
*220     228 
*15%    17 

*7ie      7ia 
*27ia    29 


*13 

*47i3 


22%    2234 
64       6414 


•18 
♦14 
*70 


19 
17 
73 


*16%    19 

»28l8     28^8 

•1414  1512 


♦34       40 

13%    13=8 


6914    6914 
108     109 


'125 
*70 
31 
•95 
101 


133 

"s'l' 
100 

104 


30%  31 

12I3  13 

•I514  16 

48 

*76  85 

4214  42% 


'17 

*0''8 


19 
10=8 


2214  22% 

31  31% 

7313  741a 

I8I4  I81.4 

*21ia    2212 

•38  42 
81%    81% 

»88  90 
48%    4938 

*31  33 
92%  93 
4638    4638 

101     1031a 
88        88 

•98     101 
17=8    17% 
131a    1358 

*26       29 
3413    34i« 
67       6714 

182     182 

100=8  loo's 

*30ia    32 


Monday, 
July  20. 


31''8 

32% 

*4ia 

51a 

82 

82 

*48 

4S'4 

IIOI3IHI4 

31 

31 

1618 

16ifl 

46 

46 

27  >4 

2714 

127 

127 

831a 

85 14 

'64 

65 

"93 

94 1« 

62T8 

63=8 

111 

iim 

1041a  1041a 

*132 

135 

7178 

72=8 

*23ia 

26 

•80 

83  la 

59% 

6038 

*24       25 
127     127i« 
132i«133% 
*14i4    15 
•42 14    43 14 
51a       51s 


42 
12 


44 
1214 
' 119 

881a    88I2 
931a    931a 
*6>4      8 
'23       25 
*13       13% 
57ifl    571a 
1081a  109 
94       95 
73       731a 
2114    2114 


99       99 
'19        191s 
*87     

-70       80 
1081a  1081s 
♦4         41* 
*8ia    10 
*14       1412 
21%    22% 
65=8    66I4 
37''8    3778 
8iia    84^4 
100     100 
12        12 
'65        67I2 
-25        2612 

1838      185g 


32%    33% 
'220     228 
15%    13% 
71a      718 
*27ia    29 


4738  473s 

22%  23 

63%  64I5 

'181a  I911 


♦14 
-70 


17 
73 


•16%  19 
28%  28% 
'1458  15 
*53  591a 
40 

1336 

68 


1278 

*63 


37%    37% 
68%    68% 
109     109 
'125     133 
68%    68% 
•301a    33 
•95     100 
101     103 
301a    31 
121a    121a 
'147$    151a 
48       48 
•76       85 
41=8    42=8 
181a    I8I2I 
10        10 
22%    22% 
3OI4    3138' 
73       731a! 


Tuesday,    Wednesday, 
July  21.        July  22, 


32       32% 

•4%      5*a 
•82       82% 

43       48 
11013110% 

31       31 

•16%     1678 

•46   48 
2714  27I4 
125  130 
83   8376 
*64   65 
93   93 
62%  633e 
111  111 
1041410414 
133  132 
71%  72% 
'22%  26 
'80   83% 
'59%  60 
90%  90% 
♦24   25 
127"4  I27I4 
133  133% 
*14   15 
41%  42% 
*5'4   6 


•42 
12 


45 
12 
119 
89       8d 
•93%    93 
-6         8 
•23       25 
13%    I314 
56%    56% 
10778  108% 
96%    96% 
117038    73% 
•20       22 


9878 

•87" 
'70 
•107 

•4 

•8% 
•13% 

22 

65% 

3778 

*83i4 
9978 

•H 

•63 

•25 
I8I4 

-45 

33 

■220 

•15% 
7 

•27% 


99% 
19% 


80 
109 
4% 
10 
I414 
22 
66I4 

3778 

84% 

9978 

13 
67% 
26% 
18% 
49 
33I4 
228 
I6I4 

7 
29 


*48i4    49 
22%    22% 
6358    64% 


•13 
•70 


19 
73 


•16%  19 

28  28% 

•1438  15% 

•55  59% 

'36  40 

13  1338 


16%    18%, 
22%    22% 


*39 


42 


81 14    81% 
89        89 
4858    49  ij 
31        31 
9234    92% 
46%    46.% 

101     103 
87%    88 

•98     100% 
17%    177, 


13% 
•26 


137j 

29 


79%    79% 


3414    34% 

6078      6738 

179     183 
99       99% 
*30       32 


7914    79% 


37% 

68% 
*108 
'125 

70 

31 

•ioi" 

3058 

•12% 

*14% 

*43 

'76 

41% 
*17 

10 

22% 

30% 

74 
'17 

21=8 

40 

797a 

88 

48=8 

30% 

92% 

46% 

101% 
87% 

100% 
1738 
I314 

-26 
347a 
67 14 

177 
9938 
30 


37% 

68% 
109 
135 

70 

31 
100 
104 

30% 

127( 

16 
50 

85 

4238 

19 
10 

2278 

307c 
74 14 
19 

2158 

41 

81 
88 

4878 
31 
92% 
46% 
101% 
877e 

100% 

17% 

13% 

29 

3478 

67:ia 

183 

IOOI4 
31 


3214    32=8 
•4%      5% 
8238    82% 
48       48 
111     111 
•30%    31% 
16%    16% 
•46       48% 
•27       28 
127     127 
83%    84% 
64%    64% 
•93       94 
6338    64 
'110%  111% 
104%  104% 
132%  132% 
72       72% 
•22%    26 
82%    82% 
5978    6OI4 


•24       25 
127%  128 
133%  1337e 
•14%    15% 
44       44 
-514      5% 
*42       45 
'11%    12% 


88 
•93% 

•6 
•23 
•1314 

58 
IO8I4 

96 

71% 
•20% 


88 
95 
8 
24% 
13% 
58 
108% 
96% 
71% 
23% 


98% 
•19 
'87 
'70 
108% 
4 

*8% 
'13% 

22 

6t5 

37% 
•83 

9978 

'11% 
•65 

*25 
•18% 
50 

3338 

224 
•16 

7% 
•27 
'13I4 
•48% 
♦22% 

64% 

18 
-14 
*69 
*23 
'17 
'28 

'1438 


98% 
19% 


80 
108% 
4 
10 
1414 
22 
665e 
37% 
84% 

9978 
13 
67% 
26% 

18=8 
50 
33% 
228 
16% 
7% 
29 
14% 
49% 
23-4 

643a 

18 

17 

71 

26 

19 

28% 

15% 


'37       39 
13%    13% 


79 


79% 


•108 
•125 

•69% 

•30% 

*95 
•101 
30% 

•12% 

'14% 

'45 

'76 
4238 
18 
10% 
22% 
30% 
74% 

'10% 

♦21 

•38 
78=8 
87% 
483e 
30=8 
93% 
46% 

101% 
87% 

♦99 
1738 
13% 

♦26 
34% 
67% 

177 

10014 
30% 


109 
135 

70 

37 

99 
104 

31 

13 

15% 

50 

85 

43% 

18 

10% 

23% 

31% 

74% 

18% 

22 

42 

80% 

88 

49 

31 

93% 

46% 
10134 

8734 
100% 

1738 

13% 
♦  29 

34% 

6778 
177 
101 

303e 


79%    70%| 


Thursday, 
July   23. 


32% 

•4% 

•82 

47% 

110% 

•30% 

1638 

'46 
*27 
123 

82% 

64 
•93 

63% 
■110% 
104% 
134% 

71=8 
•22% 
*80 

59% 


32=8 
5% 

82% 

47% 
111 

31% 

16% 

48 

29 
130 

83% 

64 

94 

63% 
111% 
104% 
134% 

72% 

25 

83 

60 


3178 

*4% 
*825g 

47% 
109% 
•30% 
•16% 

48 

'27 

'125 

81% 
'63% 

93 

627e 
111 

104% 
132 

71% 
'22% 
•80 

59% 


'24 

128% 

133% 

'14% 

•43% 

5 
♦42 
11% 


89 

94 

*0 

24 

13% 
'56 
108% 

96% 

70% 
'20% 


24% 
128% 
1333t, 

13% 

■"5' 

45 

11% 
119    ■ 

89 

95% 
8 

24 

13% 

57% 
108% 

96% 

71% 

22% 


98% 

•87" 

*70 

109 

'3% 

•8 
•13% 
•21% 

66 

37 
'83 

99% 
'11% 
•63 

25% 
♦18% 


98% 
19% 


80 
109 
4% 
10 
14% 
22 
66 
37 
84% 
99% 
13 
67% 
25% 
18% 


3278 
■224 

16 
7 
•27 
•13% 

49% 

23 

64 

•17% 
•14 

69 

•22% 
♦17 
•27% 

14% 


3338 
228 
16 
7 
29 
14% 
49% 
23 

6438 

19 
20 
72 
29 

18 
28% 

1438 


•33 
13 


40 
13% 


68 
109 
■125 

•30% 

99 
102% 

30% 

12% 
•14% 
•45 
'76 

42 
'17% 

10 

22=8 

3078 

73% 
'16 

•21 
•38% 
79 

87 

4858 
3058 

93% 
46% 

104 
87% 
99% 
17% 
1338 

♦26 

•34 
6778 

177 

10079 
30% 


68 
109 
135 

70 

35 

99 
102% 

30=8 

12% 

15% 

50 

80 

4278 

18% 

10% 

23 

31% 

7378 

18% 

22 
42 
79% 

88 
49% 

3076 

9338 

46% 
104% 

88=8 
100 

17% 

13=8 

29 

35 

63% 
ISO 
101 

30% 


80 


80% 


Friday, 
July  24. 


32% 
5% 
83 
47% 
110 
31% 

1678 

48 

29 
130 

82=8 

64% 

93 

63% 
111 
104% 
134 

71=8 

26 

82 
59% 


Sales 
of  the 
Week, 

Shares. 


•24       24% 


132 

-14% 
43% 
•5% 

•40 
10 


133 
15% 
43% 
5% 
46 
10% 


88% 

95 

*6 
•22 
•13 

5658 

107% 
95% 
70 

'20% 


89 
95 
8 
24% 
13% 
56=8 
108% 
95% 
703e 
22% 


98 

•88" 

'70 

107 

•3% 

•8 
•13% 
•21% 

6538 

36 

80 

99 
•11 
-65 

•25 
18% 


98 
19% 

"so 

109 
4% 

10 

14% 

22% 

66 

36 

80 
100 

13 

67% 

26% 

18=8 


32 
224 
15% 
•7 

•27 


33 

228 
15% 
7% 
29 


49% 
•22% 

63% 
•17% 
•14 
'69 
'22% 

17 

28 
'13% 


49% 
23 

6378 

19 

17 

71 

25 

17 

28% 

14% 


•35 
12% 


39 
13% 


■108 
■125 


.  68 
109 
135 


•103 

30 

12% 

14% 
•45 
•76 

4479 

17 
'10 

22=8 

30% 

74 
•16% 

21 
39% 

78% 

87 

48% 

305s 
'92% 

46% 
101 

88 
•99 

17 

1338 

•20 
34% 
67% 

177 

100% 

•30% 


103 
30 
12% 
14% 
50 

42% 
17 

10=8 

22=8 

30% 

74 

18% 

21 
39% 

79% 

87 

49% 

31 

93 

4638 

104 

88% 
100% 

17% 

13% 

29 

34% 

6778 

177 
100% 
31% 


80       8038 


48,322 


400 
803 

2,774 

1 


Range  of  sales  in  1891. 


Lowest. 


540 

710 

1,710 


1,435 
128 


100 

300 

355 

3,472 

1.660 

43,325 

100 


24=6  Mar. 

4=8  Mar. 

72%  Jan. 

47%  July 

105%  June 

--0    29     Feb. 

1,100    15%  June 

60    44     Jan. 

200    26%  May 

300 123     May 

98,152    7534  Mar. 

300    41%  Jan. 

200    83     Jan. 

94,775    50%  Jan. 

723  105%  Jan. 

2,175  102%  Mar. 

413  130     Mar. 

21,471    6338  Mar. 

-.      22     Mar. 

50    77%  Jan. 

8,787    57%  June 

54    91     Mar. 

100    23%  June 

1,242  126     June 

15,757  131     Jan. 

—      15     June 

527    43     July 

"'"      5%  June 

42     July 

10     JiUy 

111%  Feb. 

72     Jan. 

90     Mar. 

6%  Jan. 

20     Jan. 

12=8  May 

54%  Mar. 

xl05%Jne 

86     Jan. 

6958  June 

18  Mar. 
5     Mar. 

96%  Jan. 
18%  Mar. 
89  June 
70  May 
98%  May 

37^  Mar. 

8  Mar. 
11%  Mar. 
19%  Mar. 
60%  Jan. 

26  Jan. 
80  July 
99%  May 
11%  Jan. 
57  Jan. 
23  Jan. 
1734  Mar. 
47%  June 
3178  July 

J223   July 

15     Juno 

7     June 

27  June 
13%  July 
47%  July 
21%  Jan. 
62  June 
15%  Mar. 
14  Jan. 
65     Mar. 

19  Jan. 
14%  Jan. 
2778  Juno 
12%  Jan. 
48     Jan. 

28  Jan. 
12%  July 
66%  June 
23  J;>n. 
55%  Jan. 

May 


750 


255 
100 


1,228 

8,765 
914 
400 
942 
200 
30 
1.50 

1,560 
50 

6,170 


600 
600 


160 

1,175 

11,281 

100 


160 

1,700 

325 


21,063 

"200 
331 


206 
200 
100 
120 
2,020 
660 
100 
100 


40  109 
1-20 
55 
24 
85 
100 
23 


23,281 

520 

810 

4,655 

6,995 

1,650 

325 


Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

12%  June 
13  Juue 
45  Apr. 
78  June 
41=8  Jan. 
17  June 
858  Mar. 
1678  Jan. 
29%  Jan. 
67%  Jan. 
17     Juue 


Highest. 


34=8 

6 

82=8 

52=8 

12234 

31% 

1979 

54% 

34% 

130 

93% 

67% 

97=8 

665e 

115% 

111=8 

138% 

80=8 

29 

86=8 

667e 

98 

29% 

139=8 

140% 

20% 

6378 

8% 

66 

19% 

129 

92% 

103% 

9% 

30 

15% 

61% 

113=8 

99 

82% 

29% 

18 
109 

24% 

96 

93 
111 
6% 

12% 

16% 

20 

73% 

44% 
110 
104% 

14=8 

70 
31% 
22% 
56% 
41% 
271 
18% 
11% 
40% 
16% 
57% 
30 
74 

1978 

18 
82 
30 
22 
35 
18% 
6478 
40% 
19% 
76% 
44 
74% 
114% 
122% 
70% 
36% 
99% 
111 
33% 
16% 
20% 
61 
88 
52% 
24% 
11=8 
24 
37% 
79% 
23% 


600  1578  Jan. 

425  33%  Jan. 

20,538  57%  Jan. 

830  8a     Fob. 

10,329  31     Jail 


2,355 
691 

4,990 

942 

11,210 

225 

5,936 

5,627 

i",025 

73.000 

177 

800.000 

1,603 


5,652 


Sf)%  July 
92  %  July 
41%  Feb. 
88  Jan. 
7334  Mar. 
99%  Jivlv 
10%  Juue 
1134  Jan. 
15%  Jan. 
31%  Jan. 
(»5  Jiiuo 
177  July 
96%  Apr. 
30  July 
80  Jau. 
76     Jau 


29 
53 
92% 
90 
55% 
39% 
99=8 
49 
111 
104 
110% 
21% 
19% 
32% 
41% 
81 
196% 
22  107% 
21     39% 
6    88 
2|   83 


'Ihose  are  the  prices  bid  and  asked;  no  sale  made.    §  Prices  from  both  £iohangj3.     ||  La.vjit  is  ex  div.  A  r'ti.    xExdiv.    I  Es  rights 


Apr.  25 
Jan.  la 
July  15 
Apr.  27 
Apr.  28 
Apr.  30 
Feb.  9 
Feb.  10 
Feb.  10 
Jan.  5 
Jan.  14 
May  1 
May  1 
May  1 
May  1 
Apr.  25 
Jan.  12 
May  1 
Apr.  27 
Apr.  22 
May  5 
Jan.  9 
May  6 
Feb.  7 
Feb.  9 
Jan.  13 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  14 
Apr.  2 
Apr.  9 
Jan.  14 
Apr.  21 
May  1 
Feb.  5 
Apr.  28 
Feb.  9 
July  G 
May  1 
Apr.  27 
Jan.  15 
Apr.  6 
Jan.  4 
Feb.  3 
Jan.  15 
Jan.  14 
Jan.  10 
Jan.  14 
Apr.  30 
May  1 
Apr.  27 
June  3 
May  29 
Feb.  3 
Feb.  10 
Jan.  29 
Feb.  10 
Apr.  28 
Apr.  28 
Jan.  15 
Feb.  3 
Mar.  17 
Feb.  17 
Feb.  18 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  30 
Jan.  17 
Feb.  7 
Jan.  12 
Apr.  28 
Apr.  23 
May  1 
Apr.  27 
Apr.  27 
June  17 
Feb.  7 
Feb.  10 
May  1 
Apr.  30 
Apr.  18 
Jan.  3 
July  15 
July  6 
July  13 
Feb  6 
June  15 
Jan.  14 
Jan.  13 
Jan.  13 
Feb.  16 
Apr.  28 
Jan.  14 
Apr.  25 
June  15 
May  5 
Apr.  27 
Jan.  14 

Apr.  22 
Apr.  23 
Apr.  10 
June  9 
June  18 
Mar.  16 
Apr.  30 
Jan.  12 
Feb.  5 
Mav  27 
May  7 
Jan.  17 
Feb.  13 
May  1 
Feb.  26 
Feb.  10 
Jan.  14 
Jan.  14 
Jan.  16 
June  15 
Apr.  3  0 
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NE>V  YORK  STOCK  EXCHA.NUE  PRICES  {Vontlaa(ii)-LyACTlVE  STOCKS.         {\  IwUoitet  actual  m'e,. 


INACTIVB  STOCKf. 
H  Inrtli'ntcgutillftled. 


July  84. 


Bid. 


TOO  S.'i 
.100  100 
..100  O'i 
..lOO;  133 

u)o: 


Railroad  Ktocki). 

'UabainaiSi  Vlikliun,-!! 

Albany  ft  8\is(|iu'li:kiinii.... 
Atlnnta  &  (■Imiinlto  Air  LIT. 
Bi'lli'vlllfl  A  South.  111.  prof. 
BiMt.)ii  k  S'.  Y.  Air  Muo  prof. 

Brooklvii  Klcniitocir lOOi 

BulTiilo' Koclii'Stiir  A  Wtts lOO; 

Preft-mvl 100, 

Burl.  Collar  KupliU  A  Nor 100! 

Callforula  I'lulflelT 1001 

Codur  I'lilla  A  Minnesota 100 

Clilo.  A  Atl.,  BiMicf.  trust  roots. IT 


25 
33 
78 
30 
11 
5 


150 


10 
4 

17 


6 
6 

3i« 
89 


ClovolaiKl  &  rillaburK 50 

CoUinilvIa  &  UroiMivUlo  pf 100! 

Doi  Moines  A- Fort  Dodge 1001 

I'n'f.rn-d 100, 

Duluth  H.  Shore  Sl  Atlnn.1! 100: 

Profcrrodll 100! 

niut  A  Pore  Marquette lOOl 

Prpferrod 1001 

Georela  Paolilclf 100 

Green  Uav  Win.  &  St.  Paul.  ...100, 

HoustoEi  A  Texas  Central 100 

lllinoia  fontral  leased  lines — 100 

Kanawha  A  MiehlKan 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Loulsv.  Evans.  &  St.  Lo.,  cons.  100 

Preferred 100 

Lou.Bt.L.ATex.  SeeprocodingpaKe' 
M.ihoninff  Coal 50 

Proforrt'd 50 

Memphis  A  Charleston 25 

Moxiean  Natl(>u.tl 100 

Morris  A  Essex bO -,\*»^ 

K.  Y.  Lack.  A  Western 100 

N.  y.  A  Northern  prcf 100 

Peoria  A  Eastern 100 

Pitts.  Ft.  Wavne  A  ChlcaRo lOO 


4 

7 

24>n 


170 

95 

150 


28 


35 
14 

7 


152 


5H 
25 

5% 
12 

18 


7 

7»a 

4 


16 

14 
26 


75 
115 


Range  {$ule*)  in  iH'.tt 


Lowett. 


162>fl  Mar. 


135  June 

99  Jane 

30  Apr. 

29  Jan. 

74  Jan. 

20  Apr. 


lliyhttt. 


IG?"*  May 


Z\  Mar. 
144    June 


1.5 

4    I 


4>8  Feb. 
12     Feb. 

5  Apr. 
12^  Jan. 
1 6  >3  June 
78     Mar. 

6*6  June 

5     July 

2  Jan. 
90  July 
14     Mar. 

1     Feb. 

7  Jan. 
26  July 
55     Jan. 

75  May 

101  Apr. 

33  May 

5  Jan. 

137J«  July 

104  Jan. 

16  Mar. 

5  June 


20 
8 
149%  149     Ja". 


110     May 
lOSigFcb. 

30     Apr. 

37^  Apr. 

79''8  M^y 

32     June 


Sij  Apr. 


152     Jan. 


(i^  May 

15     Mar. 

6     Feb. 

15  Feb. 
2liiQ  Apr. 
86I11  Apr. 

8^  Jan. 

81a  Jan. 

4     A  pr. 

90     May 

16  Feb. 
4     Mar. 

la's  Apr.  I 
301s  Jan.  I 
63     Jan.  1 

85     Jan.  ' 

10914  Apr. 

40     Jan. 

5i4May 

]48i«Mar. 

110     Mar. 

22     Apr. 

8     Jan. 

1521*  Mar. 


IKACTITB  SlOCKg. 

H  Indicate*  unlUted. 


PlttabnrK  A  Western BO 

R«n)sselaer  A  Baratoga 100 

Ht.  Joseph  A  (irand  Island lOo 

St.  I.oulH  Alton  AT.  II 100 

St.  Louis  Houthwcstem 

I'referrod 

South  Carolina 100 

Toledo  I>oorl»  A  Westernll 100 

Toledo  St.  I.oulH  A  K.  Cltyfl  .... 
Vlriftula  Midland 100 

niiicellaneous  Stocks. 

Adaras  Express 100 

Anierlcku  Bank  Note  CoH 

American  Express 100 

Am.  TeleKraph  A  Cable 100 

Anicrlean  Tobacco  Co., pref  ..100 

Brunswlek  Company 100 

Buckeye  IMpo  Line 

Chio  Juno.  Ry.  A  Stock  Yards. 100 

Preferred 100 

Columbus  A  nockiugCoal 100 

Commercial  Cable 100 

Cousol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

LehlRh  A  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Hilvcr  Mining. 100 

Pennsylvania  Coal 50 

Phlla.  Natural  Gas 50 

Postal  Telegraph— CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

WoUa.  Farffo  Express 100 


Julu  24. 


Bid.    Ask. 


ICS 


28 
6 
13>s 


15 

8 


146 

37ls 
116 


914 

14^8 

7034 


104  >s 
24 
14 


16 

1818 

71 

20 

9 

39 

260 


28 
4 
30 
14 
57 
}140i9 


175 


32 

7 
14 

714 
16 
11 


147 

40 
120 

80% 
100 


71 

841s 


1051s 
30 
I5I9 


18 


73»s 
28 
10 
40*3 
300 


Range  {tatei\  in  1891. 


LoatH. 


175     Mar. 

6     Feb. 

261s  Jan. 

6     Juno 

13  June 
31s  Jan. 

14  Mar. 


142     Jan. 


32 

41s 

33 

17 

63 

141 


113  Jan. 
7819  June 
98  Feb. 
9  June 
1478  July 
69  June 
82     Apr. 

14  July 
1031s  Jan. 

231s  Mar. 
13%  June 
40  May 
16     Mar. 

15  Jan. 
68  May 
32     July 

919  July 
39     Apr. 

260  May 
23  Fell. 
34  Jan. 
4  July 
38  Juue 
14  Mar. 
50ie  ,iune 

137     Jan. 


Bighel. 


185  May 
0     Apr. 

38  Apr. 
7>s  Jaji« 

16^  Mar 
0i«  Feb. 

153b  Jun* 


150     Feb. 


123     Feb. 

82 13  Apr. 
101  Is  Mar. 

21     Jan. 

26     Feb. 

80  Mar. 
86  July 
1939  Jan. 

1081s  Mar. 
28  July 
201s  Jan. 
60  Jan. 
16  Mar. 
I9ia  May 

81  Jan. 
42^8  Jan. 
12  Jan. 
44     Jan. 

200  May 
24  May 
38  Feb. 
e^g  Jan. 
40  Feb. 
19^8  Apr 
70     Jan. 

145     Feb 


'  No  price  Friday ;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    PRICES.— Sr.4rB    BONDS    JULY   24. 


SECURITIES. 


Bid.    Ask. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  .'is 1906 

Class  C,  4s 1906 

Currency  f  undinir  4s 1020 

Arkansas— 6s,fuua. Hoi. 18n!)-1900! 

do.  Non-Holtord 

7s,  Arkansas  Central  KK j 

Itoutsiaua— 7s,  cons 1914 

Stamped  4s 

Missouri-Fund 1894-1895 


101 
105% 


1021s  IO6I2 

iso" !;;"; 


84        87 


SECURITIES. 


Bid. 


New  York— 6s,  loan 1893 

North  Carolina— 6s,  old JAJi 

Funding  act 1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  RR 

Special  tax,  Class  1 

Consolidated  4a 1910 

6e 1919 

Rhode  Island— 68,  cou..  1893-1894 
South  Carolina— 68,  non-fund.1888 


21a 


Ask. 


SECURITIES. 


B.C.  (cent.)— Brown consol.68.1893 

Tennes.see- 68,  old 1892-1898 

Comiromise,  3-4-5 -6s 1912 

New  settlement,  68 1913 

58 1913 

3s 1913 

Virginia— 68,  old 

6s,  con.solidated  bonds 

6s,  consolidated,  2d  series, recta. 
68,  deferred,  t'st  rec'ts,  stamped 


Bid. 


Asfc 


99% 
69 


New  York  Ctty  Bank  Statement  for  the  week  ending  July 
18, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(Oa<  omitted.) 


Bank  of  New  York... 

BCanhattan  Co 

Merchants' 

Mecbanios* 

America 

Fhenlx. 

City 

Trailesmen's 

Chemical 

Merchants'  Exchange 

Gallatin  Xational 

Satchers' A  Drovers'. 
Mech.'uilcs'  A  Traders 

Sreenvlch 

Xieatnei  Manafact'rs 

Seventh  National 

Btate  of  New  York... 
American  Exchange. 

Commerce 

Broadway 

ICercantUe 

Paciflo 

BepnbUc 

Chatham 

Peoples' 

Korih  America. 

Hanover 

Irving 

Citizens'.,... 

Nassau 

Market*  Fulton 

8t.  Nicholas 

8hoe  A  Leather 

Corn  Exchange 

Contluental 

Oriental , 

Importers'  A  Trarters 

Park 

Kast  River 

Ponrth  National.. 
Central  National.. 
Becoiid  National.. 
Ninth  NationaL... 
First  National.... 

Third  National 

N.  Y.  Nal'l  Kxchange 

Bowery ° 

New  \  ork  County.."! 
Genuac-Amertean.. 

Chase  National ' 

Fifth  Avenue '. 

6ennan  Exchange'."" 

Geruianla 

United  States '.'.'. 

Lincoln 

Garfield '." 

Fifth  National  ..IIIl' 
Bankof  theMetrop.. 

West  Side 

Beaboanl 

Blxth  National""'.'." 
Western  National... 
Plrit  N»tional,n'klyn 


■"^t*'  .... 


CapitiU  SurplHt. 


9 

2,000,0 

2.050,0 

8,000,0 

2,000,0 

3,000,0 

1.000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

800,0 

300,0 

1.200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

•J,000,o 

250,0 

.^,200,0 

2,000,0 

800,0 

750,0 

500,0 

1,000,0 

300,0 

250,0 

aoo.c 

7SO,0 
«00,0 
100,0 
200,0 
800,0 
600,0 
300,0 
200,0 
150,0 
300,0 
800,0 
600.0 
200.0 
8,500,0 
300,0 


• 

1,891,1 

1,531.3 
P35,6 

1,981,7 

2,12«,0 
670,8 

2,4'29,5 
l)fe,l 

6,483,9 
110,8 

1.522,3 
303,6 
432.8 
140,5 
670,5 
75,3 
476,5 

2,019.6 

3,517,5 

1.078,8 
988,0 
429,0 
983,1 
781,2 
312.9 
671.4 

1,652.7 
314,7 
433.1 
245,1 
758,4 
123.1 
267.7 

1,207,9 
3J2,2 
416.2 

5,136,0 

2,64  !l,0 
143  3 

1,748.4 
558,7 
36V,6 
265.7 

8,737,6 
12,6 
]4'^3 
499.7 
668,5 
290,6 
979,9 
845,9 
6U0.6 
474,2 
630,5 
356,4 
853,3 
305.0 
615,3 
247,6 
172,8 
876,0 
308,4 
792,5 


Lodfli. 

"f 

12,360.0 
9,883.0 
7.281,8 
7,554,0 

13.349.7 
4,815,0 
9,623.8 
1.873,7 

22,216,4 
3.445,7 
4,871,8 
1,743,3 
2,310,0 
1,176,9 
2,980,8 
1,252,1 
3,197,4 

15,691,0 

18,774,3 
6,364,8 
8,192,3 
8,946.8 
9,846,7 
5,470,4 
8,371.2 
4,184,7 

12,744.7 
3,022.0 
8,880,8 
2,784,4 
3,886,0 
1,728,6 
2,636,0 
7,574,1 
4,503,1 
2,012,0 

21,200,0 

20,769.9 
1.106.3 

16.321,3 
7,170,0 
4,617.0 
2,315,4 

21.6!i»,8 
3,289.1 
1,458.1 
8,3S8.0 
2,96ll,'-' 
2.808,2 
9,983,2 
4,628,3 
2,820,2 
2,517,4 
3,7'.<9,7 
8,742.6 
8,454,7 
1,893,3 
4,22'2,7 
1,987.0 
3.8 10,0 
1,575,0 

10.088,0 
3,734,0 


Specie. 


• 

2,360.0 

1,437,0 

1,387,9 

2.552,0 

2,470  2 

756,0 

2,137,2 

180,4 

6,107,4 

321,0 

674,9 

226,9 

130,0 

209,8 

419,2 

314,1 

226.8 

1,788,0 

313,3 

l.OOO.f 

1,111,8 

209,6 

1,229.7 

949,2 

•298,7 

498,3 

4,114.2 

505,3 

524,8 

293.9 

481,8 

158,1 

404.0 

1,262,7 

1,049,0 

188.C 

3,900,0 

2,330,4 

100,6 

4,878,3 

1,491,0 

1,143,0 

995.7 

2,607,0 

625,5 

138,4 

510.0 

710.0 

694,1 

1,864.1 

883.2 

169.7 

284,7 

1,123,6 

530,6 

7.50,1 

878,6 

946,7 

3J7,0 

757.0 

102,0 

1,349,8 

773,0 


LeoaU. 

,   « 

1,420.0 

729.0 

651.2 

962.0 

1.337,5 

1,01.6,0 

4,108,0 

,  2,'?9.1 

1,916,1 

743,4 

C04.9 

200.0 

107.3 

356.5 

133,2 

5S4.2 

2.083.0 

3,164.5 

,  233.1 

1,429,0 

,  415,(i 

1,669,7 

849,3 

2.')."),B 

674.0 

1,371.7 

428.7 

174.9 

305.7 

805.O 

3Io,7 

475,0 

235.0 

235.3 

399,8 

2,609.0 

5,36'2.0 

140,0 

1,745.5 

61:i,0 

285,0 

305,8 

3,035,.i 

463.6 

255,9 

170,0 

109,3 

103.5 

1,349,1 

407.6 

6P8.8 

638.9 

283.9 

067,7 

517,8 

■246,2 

458.3 

200,0 

500,0, 

190.01 

913,01 

I88.O1 


DepoHte. 

i 

12,700,0 
H.423.0 
7.517,7 
7.707.0 

13,258,1 
5,321,0 

I'J.S.-,').! 
1,777,3 

23,062,2 
4,025.9 
4,081,9 
l.>'03.0 
2,20  l.U 
l,lt4,4 
2. 5 '24  5 
1.428,6 
2,ti87.2 

12,968.0 

13,162,4 
4,510,0 
8.937.1 
3,191,9 

10.865.0 
5,938,6 
3,'2(13,6 
4.8*0,7 

16,001.2 
3,197,0 
3,066.1 
3.030,3 
4,148,5 
1,873.0 
3,196,0 
6,752.5 
6,051.3 
1,99'2.0 

22.114,0 

25,748,0 
923,4 

18,306,9 
8,040,0 
6,407.0 
3.099,0 

20.623,7 
3,144,8 
1,422,1 
3,4511,0 
3,366,5 
2,79-t.9 

11,471.7 
5,063,0 
3,283,2 
3,182,2 
4,358.'2 
4,233,4 
4,385,2 
2.013,1 
5.00  i,4 
2,063.0 
4,220,0 
1,380.0 
8,610,1 
3,688,0 


...  60.772.7  64.753,0  392.479.0  67.599  8  63.092.8  408.810.9 


New  York  City,  Boston  and  Pliiladelphia  Banks : 


BAITU. 


n.  Vork. 
Jnue20. .. 

"  27..., 
Jnly    3... 

"     11... 

"     18... 

Boston.* 

July  3 

**      11 

"      18.... 

Phlla.' 
July  3 

"     11.... 

"     18..., 


Capital  tc 
Surplue.     Loant.      Specie.     Lrvalu:    Depodtf.-f  ptm'Cn  CiMr  1 


$ 
125,1.39,4 
1-25,508,9 
125.508,9 
125,508.9 
125,525,7 

65,842.9 
65,842.9 
66,812,9 

35,793,7 
35,793,7 
35,793,7 


ft  ft 

386,189,7  6.5,382,2 
389,930,3  67,S45,6 
393,880.8186,235.4 
392,003.5  65,333.4 


ft  ft         I       ft      I         « 

49,498.2  394,8'24,7  3,570.1  386.405.T 
51,075.0  402,016,0  3,5.?3,3  531,622.2 
30.394,4  404.658,9  3.60 ■i.21594,803.3 
49,907,6'402.795.5  3.670.5'635.162.8 


392,479,0  07,599,8  53,09i,6|408.810,9l3,732,3,584,706,8 

151,704,o;  9.358,3     6,248,1  129,082,9:3,442,9     91,649.9 

151,870,3  9,311.41    5,454,3  130,238,0  3.453.7I10J,161,8 

162.519,9  9,253,6    5,701,0  128,443,2  3,457,6    91,358,8 

93.410,0  28.021,0            95,741,0  2,038,0     62,881.7 

93,028.0  29,004,0             95,231.0  8,097.0      64  637.  "i 

92.968,0  23,813.0             93,193,0  8,098,0      62,874,2 


*  Wt  omit  two  ciphers  in  aXl  fheee  Mu/re$. 
uS.phia.  the  Item    'due  to  other  banks." 


tlnolndlns.  tor  Boston  and  Pkll* 


City  Railroad  Secarities — Brokers'  Quotations, 


Atlantic  Av.,  B'klyn.St'k. 

Oen.  M.,5s,  19U9...A&0 
Bl'okerSt.  A  Ful.  f. -Stk. 

lstmort.,7s.,  1900.  J&J 
Br'dway  fc  7thAv.~St'k 


110 
103 
25 
110 
190 


1st  mort.,5s,  1904  .J&D  103 
8dmort.,5s,1914...J&J  102 

S'way  1st,  68,  KO. '24  103 

2nd  58,  int.  as  rout.,  *05.    93 

Brooklyn  City— Stock 160 

Ist  mort.,  63,  1902, .J&J  100 
B'klyncnHst'n  63.,  1908  108 

Bkn.C'y&N'n53,1938.TAJ  100 

Central  Cro3stown—8t'k ., 

Ist  mort.,  6s,1922.JI&N  115 

Cent.  Pk.N.&E.Riv.— Stk.  110 
Consols.  7s,  1902  ...J&O  112 

OryDk.E.B.4Bat'y— Stk.  130 
1st  mort.,  78, 1893..J&D  100 


115 
106 

27 
114 
196 
105 
103 
103 

95 
168 
102 
110 
102 
147 
117 
115 
116 
135 
103 


Dry  Dock  E.  B't  Su  B.—     | 

Scrip  6» FAa'IOO 

BlKhth  At.— Stock. '210 

BlghthAv.- Scrlp,6B,1914  105 
42d  &  Qr'nd  St.  F'ry— Stk.  240 

1st  mort.,  78,  1893.  A&O  102 
42d  St.  Mauh.A  St.N.Ave. 

Ist  mort.,  63, 1910..  MctS 

2d  M,,  income.es JAJ 

Hoast.W.3t.&P.  F'y— Stk. 

1st  mort,  78, 1894.. J&J 

Nlulh  Ave 

Se  :ond  Ave.— Stock 

let  mort,  58,  1909.  MAN 

Sixth  Ave.— Stock 

Third  Ave.— Stock... 

1st  M.,  6s,  1937 J*J 

Twenty-third  St- Stock.. 

let  mort.,  7s,  1893 


Bank  Stock  Llst- 

-Latest  prices  of  bank  stocks  this  week. 

BANK8. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Aik 

4meriea 

=laUatln 

300 

New  York... 

a4S 

A.m.  Exch... 

150 

134 

Garliold 

360 

N.Y.  Coanty.  600 

Bowery 

300 

310 

German  Am. 

185 

N.Y.NaLBx 

i'46 

Bread  way... 

2.M0 

German  Ex. 

SO"! 

Ninth 108 

108 

Batohs'<&D;. 

181 

183 

Germanta — 

300 

Ittth  Ward..  160 

Central 

I '2 

135 

Greenwich... 

160 

N.  America. 

165 

Chase 

too 

Hanover 



343 

Oriental 205 

Chatham 

iOS 

4-20 

Hud.  River.. 

140 

Paoiflo 178 

....« 

4500 

470 

160 

5000 
500 

Ira.  <a  Trad's' 
ilrvinir.    _    

i'89" 
240 

640 
195 

Park 

3S0 

City 

People's 295 

Cltliens' 

170    |i  Leather  Mis' 

Pbenlx 

128 

135 

Colambia 

260 

350    ,1  Lincoln 

370 

Piodnce  Ex. 

IIU 

US 

Commerce... 

186 

185    1  Manhattan... 

175"a      .... 

.Republio 

180 

Oontlnental . 

13.'i 

Market*  b'ul 

230 

ISeaboard 

168 

Com  Exch... 



255    1  Mechanics'.. 

190 

80U 

!Seoond 886 

Deposit 

118 

I'M'chs'iTrs'. 

285 

!Seventh :125 

Bast  River.. 

160 

......  !i  Mercantile... 

818 

ShoeALeath.!l46 

1.55 

nth  Ward... 

200 

MerohantA'.. 

16  > 

St.  Nicholas.!  I'i2 

13& 

fifth  Ave.... 

1800 

Merch'tsEx. 

183 

SUteof  N.Y. 

108 

112 

Fifth 

300 

1  Metropolitan 

B 

Third 

96 

108 

First 

20110 

IMotropoUs... 

»75 

Tradesmen's. 

90 

1,, 

First  N.,  8. 1. 

102 

112      'Mt.  Morris.. 

Unlfd  States 

102 

..*.«« 

I4th  Street.. 
Fenrtta 

170 
171 

(Murray  UUl. 

172     iNassaa 

500 
160 

\ib" 

Western 

West  Side. 

96 
800 

98 

120 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 

H  Indjcates  unlisted. 


^p=  Share  Prices  —  not  Per  Centnm  Prices. 


Saturday, 
July  18. 


Atch.  T.  &  8.  Fe  (Boston). 100 
Atlantic  A  Pac.  •'  100 
Baltimore  &  Ohio  (Balt.J.WO 

let  preferred  "        100 

2d  preferred  "        100 

Boston  &  Albany  i  Boston) .  100 
Boston  &  Lowell  "  100 
Boston  A  Maine  "  100 
Central  of  Mass.       "        3  00 

Preferred  "         100 

Ohlc.Bur.&Quin.  "  100 
CHilc.  Mil.  &  St.  P.  (Phil. ).100 
Chle.  &  W.  Mioh.  (Boston). 100 
Cleve.  &  Canton       '•        100 

Preferred....  "        100 

Fitchbiuff  pref.  "  100 
Fl.  &  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  &  Br.  Top.  rP*i7o;.   50 

Preferred  "  f/0 

Lehigh  Valley  "  50 

Maine  Central  (Boston). 100 
Mexican  Central  "  100 
H.  Y.  &  N.  Eng.  "         100 

Preferred "        100 

Korthem  Central  (Bait.).  50 
Korthern  Pacific  CPAi<a.;.100 

Preferred  "        100 

Old  Colony....  (Boston).lOO 
Pennsylvania..  (Phila.).  50 
Philadel.  i  Erie.       "  50 

Phlla.A  Reading       "  50 

Bumniit  Brancli  (Boston) .  50 
Union  Pacific  '■        100 

United  Cos.of  N.J.  (PMla.)li)0 
WestornN.  Y.&ParPAtJa.; .  100 

niscellanenns  Stocks, 

Am.  Sug'rEefln .  TF  (Boston) ... 

Preferred " 

Bell  Telephone..  '•  100 
Bost.  &  Montana       "  25 

Butte  &  Boston..       "  25 

Calumet  &  Hecla       "  25 

Canton  Co (Bait.). 100 

Consolidated  Gas  "  100 
Erie  Telephone  (Boston).lOO 
Lamson  Store  Ser.     "  50 

iehi'h  Coal&Nav  ThU.j  50 
N.Eng.  Telephone  r  Bost'n)  100 
North  American.  rPAi;.>. 100 
Thomson-H'nEl.irCBosCn;  25 

Preferred II     "  25 

▼est  End  Land..       " 

*  Bid  and  asked  pnees: 


32 1«    32i« 
•87       90 


116 

201     201 

176 

167»«  16712 

1714    17I4 

-36       38 

8i^    8518 

63       6314 


*5>«  6 
•20  21 
75       7514 


'71 

*23ia 

24 

4HM 

477s 

48 

1938 

19% 

•3314 

*96 

98 

♦22=8 

227« 

64>fl 

64% 

164 

1B5 

50% 

50V 

29 

141, 

141a 

42%    42!% 
'223 13  224 
*6\      7h 


821a    821s 
88       90 
188 

15% 
255 
57 


188 

*45 

15 

255 


' 44i« 

48  Ml    4812 

*18>4  ... 
46I4    J614 
51        51 

*13S4     It 
3913    39V 

"2112    25 
I8I2    19 

no  sale  wns 


Monday, 
July  20. 


32       32% 
*4!ti      5 
•85       90 


115>s 

20012  201 


165     I6714 
17        17 


83=8    84% 
63       63i58 


•512      6 

•20       21 

75       75 


*72 
x22i2 
x4.=>78 

47% 
►127 

18% 

32^8 

96 
*62i9 

22% 

63% 
164 

50 14 


2212 
4578 
48 
130 
19 
33% 
96 


14 


22% 

64'4 
165 

50% 

29 
141,6 


4178 

22312 

*6% 


42I2 

223  V 

714 


81%    81% 


187% 
45 14 
14% 

255 


48 13 
I8I2 
46I4 

"50 
I312 
3914 
24% 

tl6 
made. 


183 

45% 

15 
25i 

57 

4412 

4812 

19 

4614 

52 

13% 
.  39% 

21% 

I6I4 


Tuesday, 
July  21. 


32       32% 


Wednesday, 
July  22. 


II512 

201     -201 
177 

165     166 

17        17 


63 14    83% 
62%    63% 

*43      

*5      

'I9I2    20 
7413    74% 


*72      

22I2 

4412    4412 
47 '8    48 


•19 
33 


I9I8 
33ie 


23        23 
63''58     6418 

164     I64I2 
5014    50% 

29 

14       14% 

6  6 

4214    4214 
22312223I5 
6%      6% 


79%  81% 

88  89 
186  187 
X4314  431s 
•14%  15 
255  255 
57 

44 
*18i4 

184! 


44 
49 
19 
4014    46I4 
*49i8 


I3I2  13^. 

*39i8  39% 

24%  24% 

16%  161s 


32%    3258 


-S5ia    90 


IISV 

201     201 
177 

1 65     166 
•1612    17 


8378    84ie 
631a    6378 


"51b  6 
2012  21 
73       73 


•72      ... 

22I2 

44       44  V 

47 '8    48 


Thursday, 
July   23". 


32        32I2 


*85is    90 

' 135 

• II514 

201     202 

> 177 

16458  165i« 
17        17 

•36      

82=8    83% 
63%    635^ 


' 6 

*20>a 

•73       74 


19        19 
33%    33% 
•96      


22%    22% 

64%  64% 
164     164 

50%  50% 
29 

1418    14% 


42%  a 

223     223 

7  7 


78%    80% 
87%    871a 
186     187 
43       43 
'14I2    15 
250     255 

' 57 

*43        44 
•48        49 
*18i«    19 
46%    461s 
*30        52 
•1312    13% 
•3914    40 
24%    24% 
16=8    18% 
X  Ex  div. 


•72      .... 

-2i      ... 
44       44  le 
4778    48 

I2714I2712 
1818  18% 
33       3318 


*62ia  .... 
•22=8    23 

6378    64% 
164 

5014    50% 
•26        29 

14      14' 


42       42  V 

222%  222% 

6%      0% 


79% 

88 
183 

42 

1412 
250 

•i's'v 

48i« 

•18  4) 

46 14 

49% 

1378 

39 14 
24% 
161a 


79 14 

88 
186 

42 14 

15 
250 

57  V 

44 14 

4812 

19 

46% 

49I2 

13^8 

39I2 
24% 
16=8 


Friday, 
July  24. 


3178    32% 
4% 


202     

175  175 
163  i65 
'I6I2 


81%    82% 
63       6318 


•5 
21 
73 


21 

74 


-72      ... 

221a 

4512 

47%    48 

125      130 
18        I8I2 
32       33 

•95        96 


22=8    22=8 

63%  63  7e 
164 

5014  50% 
28% 

14      141 


4178    4214 

22314 

6  4!       < 


175     183 
4241    42i« 
14=8     14=8 

250      250 


48  48 
•181a  19 

46I4  46% 

49  49 
1343  13=8 

•3918  39I4 


I614    I6I4 


Sales 
of  the 
Week, 

Shares. 

27,980 


125 

5 

1,030 

55 


Bange  of  sales  In  1891, 


Lowest. 


12,005 
10,600 


1,110 
65 


100 

321 

598 

3 

3,670 

2,376 

155 

"335 

4,825 

42 

1,852 


41 
5 

17 
72 
18 


4,664 
50 

2,553 

54 

115 


2412  Mar.  10 

414  June  30 

85     Mar.    4 

127     Jan.     7 

xl03  July     3 

192     Jan.     3 

1721a  Jnne  12 

157     July  10 

lOVJuly    7 

34%  Jan.     2 

7578  Mar.    7 

fl     Jan.     2 

Mar.  13 

Mar.  14 

Mar,  14 

June  18 

Mar.  19 

7II2  June  12 

1712  Jan.     2 

4314  Mar.  20j 

457a  .Time    4 

I27I2  July  23 

17%  Mar.  23 1 

3H9  June29l 

94%  July     3| 

63%  Junel'?! 

21%  Jan.     2 

62     Juue29, 

1C3     June    9 

49=8  May  191 

28     Mar.  lol 

1378  June  29 

4I2  Feb.     5j 

4178  June  29, 

222%  July  23 

6%  July  24' 


Highest. 

34%  Apr.  24 

6  Jan.  12 
93i2Jan.  12 

131     Apr.     8 

119     Apr.  16 

205     Jan.  20 

183i2Feb.     5 

209i3Feb.  12 

20i2Jan.  19 

40      Feb.     2 

93i2Jan.  13 

66%  May     1 

51     Jan.     9 

7  Jan.  6 
22  May  23 
85%  Jan.  5 
2612  Apr.  23 
86=8  Apr.  2» 
25  June  16 
48%  July  11 
51     Feb.     3 

146  Feb.  11 
24%  Jan.  14 
41=8  Jan.  15 

116i4Jan.  15 
6614  Feb.  6 
29=8  Jan.  13 
74     Feb.  10 

I68I2  Apr.  23 
53  Apr.  29 
32     Feb.  10 

17 11.  May     1 

6=8  Jan.  12 

52%  Apr.  28 

230  Feb.  5 
9     Feb.  11 


8,847    5314 

4161   8412 

1,053  175 

1,216    3914 

987     1314 

162  246 

49 14 


30 
92 
20i 

588 

38 

645' 

1,117 

315 

3,741116 

1  tEx 


42I2 

46=8 

15 

46 

49 

ll's 

SS'^g 

24% 


Jan.  17i  92% 
Mar.  11'   9618 
July  241220 
Jau    '^ll   46% 
Jan.     2i   17 
Jau.     3  :^80 
Jan.  27 
June  27 
Jan.     3 
Mar.  30 
Mar.  25 
July  24 
Jnne  23 
July  15 
Julv  10 
July  20 
rights. 


49 

50% 

24 

48% 

53 

1918 

49 

26 

24% 


Apr.  20 
June  & 
Jan.  14 
Mar.  31 
Jan.  14 
Mar.  31 
June  2 
Jan.  14 
Mar.  31 
Jan.  9 
Feb.  10 
May  5 
Feb.  17 
Jan.  31 
Jan.  5 
Apr.  28 


Inactive  Stocks. 


Bid. 


Prices  of  July  24. 

Atlanta  <fe  Charlotte  (.Ba/<.).100 
Boston  &  Providence  (Boston) .  100 
Camden  &  Atantio  pf .  (PMla.) .  50 
Catawissa "  50 

1st  preferred "  50 

2d  preferred "  50 

Central  Ohio {Bait.).  50 

Chart.  Col.  &  Augusta  "  100 
Connecticut  &  Pass.  {Boston). 100 
Connecticut  River...  "  100 
Delaware &Bouud  BT.{PhUa.) .  100 
Hftr.Port».Mt.Joy&L.        "  50 

Kan.  eyFt.S.&Mem.(Bo»(on).100 
K.C'yFt  S.  AOulfpf.  "  100 
K.  City  Mem.  &  Birm.        "         100 

Little  Schuylkill {Phila.).   50 

Manchester  &  Law..  (Boston). 100 

Maryland  Central {Bait.)  50 

Muie  HHl  &  S.  Haven  {Phila.).  50 
Nesquehontng  Val. . . .        !'  50 

Northern  N.  H (Boston).  100 

North  Pennsylvania.  {Phila.).  50 
Oregon  Short  Line... < Boston;.  100 

Parkerslmrg (Bait.)  50 

Pennsylvania  &N.W.    {Phila.)  50 

Raleigh  &  Gaston {Ball.)lOO 

Rutland (Boston). 100 

Preferred 100 

Seaboard  &  Roanoke.     (Ba«.)  100 

1st  prefened ,       '•        lOO 

West  End .{Boston) .  50 

Preferred "  50 

West  Jersey (Phila.).  50 

West  Jersey  &  Allan.        "  50 

Western  Maryland..  (Bolt.).  50 
WUm.  Col.  &  Augusta  "  100 
WiUulngt'n&Weldon  "  100 
Wisconsin  Central...  (Boston).  100 

Preferred "        lOO 

Worc'et.Nash.&Roch.        "        100 

MISCELLAHEOns. 

•  Allouez  Mining (Boston).  25 

Atlantic  Mining '•  25 

City  Passenger  RR...  (Bolt.).  26 
Bay  State  Gas (Boston).   50 

.  Boston  Laud **  10 

Centennial  Miulng...       "  10 

Fort  Wayne  Ll^ctricll        "  25 

Franklin  Miuing "  25 

Frenchm'n'sBayL'nd       "  5 

Huron  Mining "  2 

Illinois  SteelTI "        100 

Kcarsarge  Mining "  25 

Morris  Canal  guar.  4.  (Phila.)  100' 
Preferred  guar.  10         '•        lOOl 

Osceola  Mining (Boston) .  25 

Pewabic  Miuing "  25 

Pullman  Palace  Car..       "        100 

§uincy  Miuing "  25 

amaraek  Mining "  25 

Thoiiip'tiVio.*.  Wf'iriVf]        •*         ^00 


58 

■"sT 


Ask. 


Inactive  stocl<s. 


96 

250 

30 

3 


5612 


77 


123 
220 
170 


t  67 
"65 


80% 
221a 


3 
67 


62% 

81 

58 


107 
"17" 


214 
15 

t"24is 


I4I2 

IIV 

16 
I     41a 
t     1 

55 

IIV 


195 
36 


180 
108 
147 


Bid. 


2% 
11% 

78 

48 
it.... 
103  >4 

85 
100 

99 

99 

87 

87 
it 


I214; 

78I2' 

48I4- 

1041a 

104    I 


100%! 
100 


65 
54% 


81 
22% 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "        100 

Westing.  El.  tr.  reo.TI       ••  50 

Bonds.— Boston.— 
At.Top.&S.F.100-yr.4  g.,1989,  J*J 

100-year  income  5  g.,  1989.8ept. 
Burl.  &  Mo.  River  Exempt  68,  JiJ 

Non-exempt  6s 1918,  J*J 

Plain  4s 1910,J&J 

Chic.  Burl.  &  Nor.  lot  5,1926,  A&O 

2d  mort.  68 1918,  JiD' 

Debenture  69 1896,  J&D 

Chic.Burl.(tQuincy4s..l922,FAA 

Iowa  Division  48 1919,  A&O 

Chio.&  W.Mich,  gen.  58, 1921,  J4D 
Consol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  Ist,  5s. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  76 . 1 907,  J&J 
IE  astern  1st  mort.  6  g.,  1906,  M&B;il20 
|I  ree.Elk.  &  M.V.,l8t,  68.1933,  A&O 

Unstamped  Ist,  6e.... 1933,  A&O 
K.C.C.&8pring.,lst,5g.,1925,A&0  Jt  92 
iK.  0.  F.  S.  &  M.  con.  6s,  1928,  M&NiJt 
jK.C.Mem.&Bir.,l8t,5s,1927,M&S'5t88 
K.C.  St.  Jo.  &C.  B.,7s..l907,  J&JiStll6 
iL.  Rock&Ft.8.,lst,78..1905,  J&JSt.... 
Louis.,Ev.&St.L.,lat,6g.l926,A&Oill05 

2m.,  2— 6  g 1936,  A&O,  J 

Mar.  H.  &  Ont.,  6s 1925,  A&O  EtlOO 

Exten.  6s ]y23,J&D6t  ....100 

Mexican  Central,  4  g... 1911,  J4J;5 !   70 


t  95 


Ask. 


Bonds. 


Bid. 


89 

90 

94 

871a 

97 


121 


96 

106 

90 


95 


63 

82 


16 

i's' 


212 

16 
50 

15 
12 
161a 


1118 
till 


33 
20 


1100 
107 


112 


I2I3 


36i< 

iai" 


1 8t  consol. incomes,  3  g,  non-omn, 

2d  consol.  incomes,  3s,  uon-cum. 
N.  Y.  &  N.Eng,,  lat,  78,  1905,  .I&J 

Ist  mort.  68 1905,J&J 

2d  mort.  68 1902,  F&A 

2d  mort.,  scaled,  58...  1902,  F&A 
Ogden.  &  L.  C.,Cou.68.1920,A&0§ 

Inc.  6s 1920 

Rutland,  let,  68 19O2   M&N 

2d,  5s 1898',F&A 

Bonds.-Philadelihia 
jAllegheny  Val.,7  3  10s,  1896,  J&J 
Atlantic  City  1st  5s,  g.,  191 9, M&N  t.... 
Belvidere  Del.,lst,6s..lU02,  J&D    112 

Catawissa,  M.,78 1900,  F&A'  117>s 

Char.Cin.&Chic.lstSg,  1947.  0— J    i 

Clearfield &Jeff.,lst, 6s. li)27, J&J  i Ill7kl 

Connecting.  68 1900-04.  M&S  1 116      II6I4 

Del.  &B'dBr'k,  Ist,  78.1905,F&A    127    I 

Easton&Am.  l8tM.,5s.l920,M&Ni  107% 

Elmir.  &  Wilm.,  1st,  6s.l910,  J&J.    

jHunt.  &  Br'd Top, Con. 58. '95, A&O    101=8 

Lehigh  Nav.  44)3 1914,  Q— J    IO6I4  106% 

i    2d68,gold 1897,J&D 

i,  *!':"?'?,'  iV'""'-  *^s.  '?.1924,Q-F 
I  ^^}^  Valley,  1st  6s. .  .1898,  J  &D 

2d  7s        1910,  M&S 

LCon»ol.  6 1923,  J&D 

jNorthPann.  1st,  7e....l8<>6,  M&N 

Gen.  M.  7s 1903,  J&J 

[Pennsylvania  gen.  6s,  r..l910,Var|  128     128% 

Cnn»ol.  (is.  c 1005.  Var'  119      


109      1094) 

101% 

111'4 ; 

182%' 

124  124% 
112%  113%' 
124 


H  Uniisu-u.    j  A tu  accrued  Interesu      Last  prio«  this  week    {Ex-rlghts, 


Penna.  Consol.  58,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  7s..  .1906,  J&D 

Consol.  58 1939,  A&O 

Perkiomen,  Istser., 58.1918,  Q— J 
PnUa.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

PhUa  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958. Feb.  1 

2d,  7s 1893,  A&Ol 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&DI 

ImprovementM.6  g.,  1897,  A&O 
Con.M.,5  g..st.'vmped,1922,M&N 
Phil.  WUm.  &  Bait.,  4s.  1917,  A&O 
Pitts.  C.  &  St.  L.,  78....  1900,  F&A 
Po'keopsie  Bridge,  6  g.l936,  F&A 
ScUuyl.K.E.Siac,]at5  g.l935,  J&D 
Steuben.&Ind.,  l9tm.,5s.  1914,  J&J 

UnitedN.  J.,6g... 1894,  A&O 

Warren  &  B'rank.,l8t,7s,1896,F&A; 

Bonds.— Baltimore.   ^,'\ 

Atlantm&Charl.,  Ist78,  1007,  .^tJ 

Income  68 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926.  J&J 

Bal.&Ohio  S.W..l9t,4%g.  1990,  J&J 

CapeF.&Yad.,Ser.A.,6g.l916,  J&D 

Series  B.,  6g 1916,  J&Di 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Chart.  Col.&Aug.  1st  78. 1895,  J&J 
Ga.Car.  &Nor.  Ist  5  g..l929.  J&J 

North.  Cent.  68 1900,  J&J! 

I     6s 1904,  J&J[ 

Series  A,  5s 1926,  J&J 

4%8 1925,  A&O 

iOxf.&Clark.,lnt.gu.,6g.l937,M&N| 
Piedm.&  Cum., l8t,  5g. 1911,  F&A 
Pitts.  &  Councils.  l8t  78. 1898,  J&Jl 
Virginia  Mid.,  Ist  6s.  ..1900,  M&S 

2dSeries,6s 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Scries,  3-4-5s 192 1,  M&S 

5th  Series,  5s 1926,  M&S 

West  Va.  C.  &  P.  1st,  6  g.  1911,  J&J 
West':.  X.C.  Consol.  6  g..l914,  J&J, 
.Wilrn.  Col.  &  Aug.,  6s. .1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  Hallos.  1900, Q— J 

I    Funding68 1900.  0— J 

■    West  Maryl'd  RB.  6s..  1902,  J&J 

Water  58 1916,  M&N 

I    Funding  5b 1916,  M&N 

Exchange  3  %« 1 930,  J&J 

Virginia  (State)  38,  new.  1932,  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Gas,  6s 1910,  J&D 

5s 1939,  J&J 

iEfiuituble  fiaa.  6s 1913.  A&O 


112% 


37 
27% 


112% 

104 

119 

112 

100 

112 

98% 
t   76I4 
t  ^0 
t   35 
t   27 

107 

126 

113% 

104 

101% 

[   98 

tll7      

50%    52 

105 

104 

105 

110 


Ask. 


105 


110% 


118 

102     103% 


99% 
100 
100 


100% 

111 

113% 


101 


108% 


100 

ilOO 

111%112 


I 


115%  . 


109 


101 


95 


12L 


I2514 


103% 

64% 

105% 

110    '111 

:  99 

104%' 
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HEW  YORK   STOCK  BXCHANttE  PRICES  (Coat\nnei\,— AOTIVB  BO.VD'S  JULY  itt,  AND  SINOE  JA.!f.   I,  1S»1« 

Ouufng  Kang*  (latet)  in  IWl 


I  \OMnf  Range   (taUt)  m  ISIU.    i  I  i    „       

Hiti.nin  >wi.  MmnKI     BONDS.  '»'«'»'     ^"^     — ;- — RAILBOADAWD  .ViMCKL.  BOKTDB.  Inlei'lt     Price     — 

«l.lLROADAm>  MigChl..  Bor""-^^^^  j„^^,^4      irtH(>«»«.    |    Uighal.  Perlo<l.\Julyi4.\     Lowe$t. 


I    ITvsAmC 


7S  Mar. 
3H»t)  Mnr. 
1U%  Jiiiio 
<i!M4  July 


At.Tn,,.VS...-.-100vr.,.U.19«9J    *   Jj  78>j 

Ati.  .V  I'.i.     \v.i>.  '"t-H'-J  iLy'A""r  flfl2«h 

(iilanuitcMMl.  t  K ''•.•JJi   *  oIIiSbIOHt:  AT>r 

'-?,'',•?'"''  Utl3M  A  B    97    b.i  95i«  Juu. 

OwiPrni  mortimil'«<".'Vi!    1»87  J    &   J  108'4     107     Jau. 

Iinii  .fiB....19'.il  J 
;— OoUl.Gs  .1898J 


rl:.'.v'r  SB         .liiiaW&N'   90    b.l   St.'5>s  Mur. 

i  inii..Hi'.'...i9-.ii,J  &  J  !0I'2!'!i<J:'>'s-I"!y 


A   J  lOSHib.  10!)     July 


R&A.  niv 


..-Mort.,0  g. 


lauiA  A  oiu  ij. 

1939  M  i  N    97»a 
■   &   J 


Cheo, 


»„....,., l9tcon!.'4K.'l9H9-/ 

do      lrttcon.,a-4K.lU8i),J    &   J|   67%b. 

,...c-.  O.  A  80.  W.-6K 1911;F   A  A    111  b. 

Chtf.  Burl.  A  Q.-Con.,78.J903  J    &   JiU8    b. 

Debenture,. 5» J913JM  A  N|«95    b. 

Denver  l)ivli.lon,49 IS^-J*   «  A'   98    b. 

Nehra«kii  Exten«lon,48.1927  M  A  «l   f^* 
Chle.&l-;.  lll.-l8t,9.f.,68.1907J  4  »  JlO's  >• 


llOHi  July 
94  Hi  May 


Consul. .Otf 

General  eonsol.  1st, 5s..  1937 


82%  July 

_  10808  Juue 

"l934'A   A  0*118  b.!ll9iaApr. 


67 
G4 
104 
118 
97 
87 


Jau. 
July 
Jan. 
July 
July 
June 


801a  Apr. 

53     Jan. 

14     Jan. 

75  Jaiit 
112igJuiii' 
IO7I4  Kel., 
100  Fell. 
118  Mar. 
123  Mar. 
Ill's  .May 
113     Jan. 

99     May 
108  "a  Jan. 
112:14  .Mar.  I 
117%  Mar. 
loo's  Fob. 


Chic.  Ga.«  I..  AC.— lst,.'>(r.HW7 
Cble.  Mil.  A-  St.P.— Cou.7s.  190.5 

let,  Soutliwest  Div.,  ti9.190y 

l»t.  So.  Min.  Dlv..  (i9....1910 

Ist.Ch.&Pae  W.Dlv.,  5s. 1921 

CT>ic.  A  .Mo.  Rlv.  L)iv.,  .'.s.  1926 

Wis.  A  Miun.  Dlv.,  5  (t..l921 

Terminal,  5  g 1914  J 

Oeii.M..  lK.,8erie8A...1989J    A   J!   SSisa. 

UUw.A.Vorth.— M.L.,68.1910  J   A  D  109    b 

let,  con.,  «s 1913; J_A  _D  108 isb 

Chic.  A  N.W.— Consol.,  78 

Coupou.  trold. 


A  n:   95%a. 
A   J|*86    a. 
&   J  122    b. 
A   J  108  "sb. 
A   Jill 
A   J  104^) 
A   j|   95=83. 
A  J  lOlia 
A  J, 101 


1915    Q-F     136 
.1902  J   A  D  122 


95     Jau 

931s  Jan. 
120  Jan. 
108%  July 
110  Jan. 
104     Jan. 

94 Is  Apr. 
100%  July 
100     Mar. 

811s  July 

1071s  Jau. 

.107     Jan. 

a. '134     June 


coupou.  1:010,  /S l»Ui  "    •»   ^  i'x,  ,.  iJ?J-      J"P^ 

Slnkintr  fund.  «9 1929jA  A   OjllOisb.  Ill     July 

einkini;  fnnrt.Ss 1929AAO|106    b.1105     Jan. 

Sinking  fund  deben.,  59.1933  M  A  N|*iq2  b.|102ia  July 
25vear  debenture,  5.... 1909M  A  N  101    b.  103     July 

Extension.  49 1926  F  &  A)   94    b.    94     May 

Cliic.Peo.ASt.Louis— 5g.l928M  A  Si   95    a.    9213  July 
Clile.R.I.APac.— 68.coup.l917|J  A    Jjll?    b.  llS^jJuly 
Kxtenslon  and  col.,59..,1934  J    A   j!   97 

Chie.  .8t.I,.&Pltt.-Con.,5g.l932  A  A    01 

Cliii.  .«t.  P.  M.&O.— «8....1930]J  A   I>  1171s 
Cleveland  A  Canton— 5g..l917'J    A  J\   8814b. 

C.  CCA  I.— Consol. ,7  g. 1914  J   A  D; 

General  consol.,  6  g 1934  J    A   J,*113b.ll3 

Col.  Coal  A  Iron— «g lOOOF   A  A  103    b.ll02 

Col.  Midland— Con.,  4  g...  1940  F   &  A,   55    b.l  62 
(JoI.H.Val.ATol.-Con..5g.l93rM  A  8    80i4b.i  79 


General. (ig .1904  J   A  D:   80 

Denver  A  Rio  G.— 1st,  7  g.  1900  MAN  *113 

Ist  con.soL.lg ..1936  J    A  J\   79 

Det.B.  CityAAVpona— 6g.lU13  J  A  Jl*9l 
Det..Mac.A.M.— IAlgrants.l911iA  A  0*29 
Dnl.  Alron  Range— 59....  1937: A  A  Oi  98 
Dul.  So.  8h.A  Atl— 5g....l937  J  A  Jl  95 
E.Tenn.V  AG.— Con.,  5 g.  19.56  M  A  N|   99 

Knoxville  A  Ohio,  6  g...l925'J    A   Jil03 


Eliz.  Lex.  ABlgHan.— 6g.l902!M  A  ^|   86 
Ft  W.  ADcnv.City— 6g..l92liJ   A  Di   99ia 
(;al.n.ASanAn.-W.Div.l8t,5g.lM  AN    93i8 
Han.  ASt.  Jos.- Cons.,  68.1911[M  A  S  112%b. 

Illinois  Central— 4 g 1952lA  &  O  ♦94isb. 

Int.  A  Gt.  No.— lst,6g....l919;M  A  NllO 

Coui)on,6g.,  tnist  rec..l909  M  A  8*71    a. 

lowaCentral— lst,5g 1938'J   AD    83    b. 

KentackvCeutral— 4g....l987  J    A   j|  80 
KlnirsCo.  El.— Ist,  5  g....l925  J    A  J|*98    b. 

Laikde  Ga«— l8t,  5  g 1919    Q— P  |   73isb. 

Laki- ErieAWest.— 5g....l937lJ    A   J|106 
L.Sbore— Con.cp.,lst^7».1900|J   A   J;117isb. 

Consol.  coup.,  2d,  7a 1903  J  A   D  119 

Longlsl'd— 1st, con., 5g.. 1931!   Q— J  |111 

General  mortgage,  4  g.. 1938  J   A  D    89% 
Louis.  A  Nash.— Cons.,  78. 1898! A  A  O  lUSsb. 

N.O.  A  Mob.  Ist,  6g I93o!J   A  J*  113isb.ll  13%  July 

do.     2d.  6g 1930;J  A  J, 106  b.'i06  Mar. 

E.  H.  A  N.  Ist,  6  g 1919  J  A  D  112isb.  Ill 


95 14  Mar. 

100     Feb. 

113i4June 
861s  Apr. 

129  Jan. 
July 
Jan. 
Apr. 
Juue 
July 


711s  Feb. 

73  Feb. 
114  Juno 
123  Jan. 
1021s  Apr. 

95  Jan. 

88%  Jan. 
no's  Apr. 
121  Jan. 
100  Apr. 

921s  Apr. 
1251s  Feb. 
11214  .Apr. 

114  Feb. 
10738  May 

98  Jan. 
104  July 
1031s  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
108 14  Feb. 
109  Feb. 
105%  Apr. 
loo  Jan. 
100%  Jau. 
I2714  Feb. 

991s  Jau. 
103  May 
119  Jan. 

911s  May 
132     Feb. 


b.l  81 
b 


114%  June 
78I4  July 
91  Jau. 
291s  Jan. 
93     Jan. 


W3 
96 
102 

86 


July 
May 
July 
July 

981s  June 

9II2  July 
110     Mar. 

93%  May 
1091s  July 

C8     Mar. 

80%  Feu. 

78     July 

971s  Apr. 

7113  June 
10514  July 
118  July 
118  Juue 
110%  Jan. 

88  June 
110%  Juue 


Geueral,6g ." 19:J0:J  A    D|112    b. 

Collateral  trust,  5  g....  1931IMA   N    99.1sb. 
Loui,».  N.A.  ACb.— l8t,69  191o!J    A   j!l06    b. 

Cipnsnl.,6K 1916iA  A  Oi   9314a. 

Loui.s.  8t,  L.  ATcxas— «g.l917'F  A  Ai   81    a. 
Metro.  Elevated— Ist,  6  g  19C)SiJ    A  J|112.% 

2d,«s ..1899  MA   N|104    b. 

Mich.  Cent.— l8t,con.,78..1902!M  A   N  119 

Consol.,  .-,s..  19(>2|M  A   N;*107  b. 

Mit.I.akeSh.AW.— Ist,6g.l921  M  A  Nil24    a. 

Exieu.  A  Imp.,  5  g 1929'F  A  A    99is 

M.  K.  AT.-lsl  48,  g 199o;j   A  d'   76 

2d  4s, g 1990:F  a  a    38 

Mo.  Pacific— Ist,  con.,  6  g.l920IM  A  N  107    b. 

3d,7« ..1906  M  A   N  *110  b. 

Pac.  of  Mo.— l8t,cx.,4g.l938  F  &  A    95Hb. 

2dniort..78 1891iJ    A  J  lOOisb. 

Mobile  ,li  Ohio-New, 6  g..l927|J  A   D  113iea. 

General  mortgage,  49. ..1938  M  A  8i  63  b.l  60 
.MutualUniouTel.— 6g....l91l|M  A  N  *101  b.ilOO 
Nash.  Ch.  A  8t.L.— 1st,  78.1913  J    A   J;124    b.l2t 

Coit-.o  g 192hU  a   O  104isbll03 


105     Jan. 
95     Apr. 

117  Jan. 
97     Mar. 

115     Jau. 

76     Jau. 

87     May 

821s  Jan. 
lOOig  May 

82i2.Ian. 
109 '8  Jan. 
122%  Jan. 
124  Jau. 
1151s  Mar. 

921s  Jan. 
11558  Mar. 

118  Feb. 
112     Juue 

.June  II1314  Apr. 

112     July  I117     May 

98     June  IO3I3  Feb. 

101     Mar.  Ill     Jan. 

84     Mar.     98     Apr. 

78     Jau.      88     Jan. 

lllOgJan.  |ll5isJune 

103     Juue  108     Apr. 

Juue  1241s  Apr. 

Mar.  |l08     Feb. 

June  127     Apr. 


121 

106 

71 

86 

38 


Mar. 
Jau. 
Jan. 
Jau. 
May 


1191s  Feb. 

83      Feb. 

961s  Feb. 

32 14  Feb. 
lOOig  May 

99  Feb. 
104  Jau. 
IO918  Apr. 

95     Jan. 


118 

107 

117 

98 


Jan. 


74%  Jan. 

36ifl  Jan. 

103     May 

105     July 

9 1     June 

9913  Jan. 

112     Jan. 

Jan. 

May 

July 


lOl's  Jan 
7918  Feb. 
441s  Jan. 

HI     Mar. 

110     Apr. 

100     Jan. 

10358  June 

II713  Apr. 
70     Feb. 

105  ig  Feb. 

I2712  Juue 


iN.Y.  Central— Extend., 58. 1893  M  A  N  I01%b.|loo%  May    10314  Mar 

iHt,  cou|H>n,7s I903J    A   J;I24ijr     123is  July    I2714  Apr. 

Delieii. ..-IS. coup..  1884..  190.1  M  A  s'lOO  b.{l04isJune  HO  Jul 
N.Y.  A  Uarlein— 78,rcg...l9()0M  A  Ni  118%b.!USi«  May  ,123  Mar. 
N.  Y.  Chlo.  &8t.  L.— 4g...l9:i7iA  A  O!   91  89     July 

N.  Y.  Elevated— 7» ....19«lJ   &  JllO    b.  100      ■ 

N.  Y.  l-aek.  A  W.— l8t.B9..1921  J    A  J  126    b.  12.5 

Construction.  58 1923  F  A    A|108%b.  108 

N.Y.r-.E.AW.— l8t,eou.,7g.l920  M  A   8  135isa.  138 

Long  Dock.  7b 1893  J  A    D  ]03%b.ll03 

C<msol.,6g 1935'A  A  o'117        1115 

2dcou8ol.,6g 1969|J   A  Dt   l>7%       96 

S.  Y.  Ont.  AW.— l8t,6g..l914|M  A  8*112  b.'llO 

Consol.  l8t,  5  e 1939  J  A  D    9313    I  90 

N  Y.8U8.AW.— l9trcf.,5g.l937|J   A  j|  9712    |  94 

Mldlandof  N.J.,6g....l910'A  A   O  112    b. 
Norf.  A  W.— 100-year,  5g.l990  J   A  Ji   92    a. 


July 
July  j 
Feb.  ! 
Jan. 


98  %  Jan. 
lift  Apr. 
133  Jan. 
109%  Jan« 

137%  Feb. 

June  1071s  Apr. 
Jan.  lUSisJune 
June  102''n  Apr. 
Mar.  115  Feb. 
Juno  I  9715  Apr. 
Jan.  :  10014  Feb. 
llHaMay  IJlSisFebi 

...     --_., „ ,  -  88     Jane  JOOis Feb. 

North.Pac— lst,coup.,(!g.l921  J  A  JUS  b.  lis  J.,u.  117%  Apr. 
General,  2d,  coup.,  6  g. .19:13  A  &  O  112  b.  109  May  '114i4Mir. 
General,  3d.  coup.,  6  g.. 1937  J  A  D  loo'ab.  106is  July    11314  Feb. 

Con80l.  luort.,  5  g 19m9  J  A  D    78        j   77%  June  I   83'8  Jan. 

North.  Pac.  AMon.— 6g...l938  M  A  9  102isb.ll03     Apr.    *"~      ~' 
North.  Pac.Ter.Co.— 0g..l933;J  A    J  106        |104     July 
OhioAMiKs.— Con8.8.f.,78.1si»8  J   A   JilOf)i9b.ll08i4  July 

Con.sol.,  78 18i)8lJ    A    J  IO8I3B.  107     July 

OhloSouthem— Ist,  0  g...l921'J  A    D  102    b.'lolisJuly 


General  mort.,  4  g 1921;M  A  N    53    b. 

Omaha  A  St.  Louis— 4  g  ..1937  J   A   Ji  50 
Oregon  Imp.  Co.— Ist,  6  g.  19 10' J  A  D    9914 

Cousol.,  og 1939:A  A  O    63 

Ore.R.ANav.Co.— l8t,6g.l909:J   A  J  lu6    b. 

ConsoL.Sg 1925'J    AD*90    a. 

Pa.  Co.— 4isg.,  coupon. ...192liJ    A   J  10313b. 


Peo.  Dec.AEvansv.— 0g..l920  J    A  J  109    a.  loO 

EvansviUo  Dlv.,  6g....l920M  A   8 "     ~" 

2d  mort.,5g 1926  M  A  N 

Peoria  A  East.- Cons.,  49. 1940  A  A  O 

Income,  49 1990  April. 

Phlla.  A  Bead.— Geu.,4g.l958  J    A   J 

l8t  pref.  income.  5  g 1938'    Feb. 

2d  pref.  income,  5  g 1958     Feb. 

3d  pref.  Income,  5  g 1958    Feb. 

Pittsburg  A  Western— 4  g.l917lJ   A  Ji 
Klch  ADanv.— Cou.,6g..l915'J    A   J 

Consol., 5g 1936;a  A  O 

RIch.AW.P.rer.-Trust.6g.l897'F  A  A 

Con  Ist  A  col.  trust,  5  g.  1914  M  A  8 


55     J  'in. 

50     Ju!ie 

90     Jan. 

61i4July 
IO5I3  July 

90      - 
102 


Feb. 
Mar. 
Feb.. 
Mar 
Mar. 
Feb. 


02lsb, 
73  a. 
75% 
19  a. 
76  b. 
50  b. 
34'8b. 
26i4b. 
7712b 


BloG.  Western- 1st,  4  g..l939,J    A   J 

K.  W.  AOgd.— Con.,  5s....1922'A  A   O 

St  Jo.  A  Gr.  Island— 6  g. .  1925iM  A   N 

8t.L.  Alt.  AT.  H.— 1st,  78.1894  J    A   J 
2d  pref.,  79 1894|f  A    A 

8t  L.  A  Iron Mt.—l8t79... 1892  F  A   A 

2d,7g 1897MAN105 

CairoArk.  ATexas,  7g..l897iJ    A  D;103i3b.ii03is  July  ,10714  May 
Gen.  B'y  Alandgr.,5g..l931  A  A  Oi   89       I  81     May     93%Jan. 

StL.  A8anFr.— 6g.,CI.A.1906  il  A    Nil09    b.'ios     June  112HApr. 

6g..ClassB 1906;mA   NjlOJ    b.ll06is  June  II3I3  Apr, 

6g.,ClassC 1906MAN109    b.!i07     June'114     Apr, 


95 
66 
73 
16 
76 

47ifl  Mar. 

32     Mar. 

25 14  Mar. 

7518  Jan. 

114    a.il09isJuly 

7912    I   79     July 

92i2b.l  92^8  July 

62  69i4July 

741s       74     Jan. 

lOSisb.llOS     Jan. 

84  %a.;  82%  Mar. 

109    b.'ius     June 

lOSisb.  104     May 

104    b.ioiisFeb. 

b.l  1041s  May 


109 
110 
412 
112 
HO 
63 

58i9Jan- 

10313  Feb. 

74     Feb. 

__.,    110     Mar 

June  100%  Mar. 

July   106     Jan. 

109i3MaT 

103     Feb. 

74'8  Apr. 

80  B'eb. 
22  Jan., 
82  Feb. 
58  Jan 
38^8  May 
30     Jan. 

81  Feb 
118     Jaa 

91isJan 
100  la  Jan. 

73     Feb. 

77%  Feb. 
114     Mai^ 

92i«Jan. 
110%  Mar 
107  Jan. 
105  Jan. 
108%  Apr. 


Jan. 
Jin. 
Jan. 
June 
June 
July 


General  mort.,  6  g 193l|J    A  J 

St.L.8o.Wcst.— lat,  4s,g..l989M  A  N 

2d, 48,  g..  Income 1989'J   A   J 

8.P. M.AM.— Dak.  Ex.,  6  g.  1910  M  A 

l8t  cousol.,  6  g 1933  J    A 

do         reducedto4isg.--iJ    A 

Montana  Extension,  4  g.l937l  J   A 
SanA.AArao.P.- l8t,6g.l916iJ   A 


iBt,  6  g 1926,  J 

;8hen.  Val.-lst,  7 g.,  tr.  rec.  1909 


102isb.ii03i4  June '110 
661s  I  66  June  "" 

27 


,  26 
114isb.'il4 
112    b.'iii 

97isb.    97 

81     b. 

60    b. 

62isb. 


Gen'l  6  s.,  Tr.  rec.  ass't'd.  192 1 
Bo.Car.- 1st,  6g.,exooup.l920 

lnoome,6s 193  ll 

80.  Pac.,  Ariz.— 6  g 1909-lO'J    A   J 

80.  Pacltlc,  Cal.— 6  g 1905-12  A  A   O 

l9t,  consol.,  gold.  5  g 1938  A  A  O 

80.  Paciac,  N.  M.— 6g 1911J    A   J 

[Tenn.C.I.  AR.y.— Teh.D.,lst,6g  A  &  O 

I    Birm.Div..  6g 1917J    A   J 

jTex.  APac— Ist,  5g 2000  J  A  D 

2d,  Inoome,  5g 2000' March. 

Tola.  A.  AN.  M.— 6  g 1924  M  AN 

iToLA.  A.  AGr.Tr.— 6g....l921  J    A   J 

Tol.  A  Ohio  Ceut.— 5  g 1935  J    A   J 

ToL  Peo.  A  West 4g 1917  J    A   J 

ToLSt.  L.  A  Kan.  C— 6g..l916  J   A  D 
Union  Paciflc—6  g 1899'J   A  J 

Slnklnirtuud.  88 1893  M  A 


103  isb. 
*20  a. 
101  isb. 
113    b. 

99  b. 
101    b. 

89isa. 

88 

86 

30% 

93isa. 
104 


June 
May 
July 
July 
Jau. 
Jan. 
Jan. 


80 

62 

62 
126%  Jan. 

53  May 
103     Jau. 

13  Jan. 
101  July 
IO912  Apr. 

99  Jau. 
101     July 

86     Jau. 

88     July 

83%  Jan. 

29 14  Mar. 

93  Jan. 
,  104  Jan. 
105  a.' 102%  July 
72  b.i  73%  May 
80  90     July 

110%b.  110%  July 


8  108%b.  107 


I Mar. 

CoUat.  trust  4% 1918  .VI  A  Nj I   69     Feb. 

KansasPaclflc- l8t,  6g..l895iF  A   A  10714b.  107%  May 
l«t,6g 1896  J  A    D'107    b.  107     Jnly 


Denver Div.— 6  g 1899  M  A   NiH0%b 


June  107%  .Mav 


1st  cousol. ,6g 1919  M  A  N 

Oregon  Short  Line— 6  g. .  1 922  F  A  A 
Or.S.L.AUt'hN.— Cou.5g.l91il  A  A  O 
tl.P.Den.AGulf  con.  5  g.l93y  J  A  D 

Union  Elevated— 6  g ..1937iMA    N 

Virginia  Mid.— Gen.  m.,5s,  1936  .MAN 
do  stamped  guar.  MAN 

Wa'iash— lst,5g 1939  M  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.M.,  series  B 1939  J   A   J 

WestSUore-Uuar..  4» 2361  J   A  J 

WestN.  Y.  APa.— Ist,  5g.l937  J    A   J 

2d  mort.,  3g.,  380 1927  A  A  O 

West.  Un.TeL— Col.  tr.,5s.l938  J   A   J 

Wis.  Cent.  Co.— l8t,  5  g 1937  J   A   J 

Income,  5  g 19371 


10(i%b. 
103    b. 

70 

70 
107'sb. 

79 

80    b. 

99% 

74 'sb. 
*35  b. 
100% 

96    b. 

28 
100    a. 

90 

2rtT8b. 


109%  May 

106     Juue 

100     Mar. 

70     July 

70     July 

106     Jan. 

79     July 

83     Jan. 

96%  May 

70     Feb. 

27     Miy 

99%  July 

96     Jan. 

2714  July 

98  Jan. 

99  July 
34%JU'i. 


Jan. 
68  July 
28%  June. 

lis     Jan. 

117     Feb. 

102%  Feb. 
87%  May 
74  Feb. 
73%  Feb. 

133%  Apr. 
6114  Jan.. 

107  Feb. 
27     Apr. 

103%  jSiy 
114  Mar. 
101%  Mar. 
104     Apr. 

94     Jan. 

96%  Jan. 

90%Apri 

33 14  Jan. 

99%  Feb. 

108  Apr; 
107%  Jao. 

77     Jan. 

91  Jan. 
114%  Mar. 
111%  Feb. 

74  Apr. 
Ill  Jan. 
109=8  May 
llli4Mar. 
111%  Apr 
106%  Jan. 

80%  Feb. 

82  Jan. 
1 1 1     Apr. 

89%  Feb. 

90     Feb. 

102  Feb. 
77%  Jan. 
30     July 

103  Jan. 
101     Feb. 

35^8  Feb. 

100%  ApR 

97     Jan. 

45     Jan. 


HoTB— "b"  Indicates  price  bid;  "  a"  price  wiked ;  the  Range  is  ma  lo  up  from  actua  salea  only.      *  Latest  prloa  this  weak. 

NEW  YORK  STOCK  EXCH.^NGE  PniCEfi-{ContlnneA).— INACTIVE  BONDS-JULY  24. 


SECURITIES. 


Railroad   Bonds. 

(Slock  Exchange  Prieet.) 
Alabama  .Mid. -ist,  g.,  68  ....1928 
Atlantic  A  Dan> .— 1st  g.,  68. .1917 

D",;\''^r-.~"-"'  ''*'•  ^-S^-  68,. 1907 
Bait.  A  Ohio— l9l,  69,  ftirk  B  1919 

5»,  gold 1925 

_fv»ns.  mort..  enl  1,  .■>» 'l<ww 


Bid. 

Ask. 

114% 

118 
105 

SECURITIES. 


B.  A  0.  8.  W.,  Ist.  g.,  4%8...1990 

Mon.  Riv.,  Ist  g.,  g.  5.S 1919 

OeoiMOhio  Retir.— Ist.  4%s. 1930 
Bost.  H.  Tun.  A  W.— Deb.  5s. 1913 
Brooklyn  Elevated— 2d,  3-38.1915 
Buft.  Roch.  &  Pitts.- Gen.,  58.1937 

Boch.  A  Pitts.— 1  St,  6s 1921 

do       Con8oUdat'dlBt,68.1922 
Burl  Ccd.  Rap.  A  No.— Ist,  ,58.1906 


Bid. 


•97 


98% 

83 

96 
Il«% 
111% 

95 


Ask. 


103 
99% 


•Ho  price  Friday;  these  are  the  lateat  quotation*  made  thi»  week. 


113 


SECURITIES. 


Burl.  Ced.  Ran.A  No.— (Contin'd) 
Minu.  A  St.  L.— Ist,  78,  gu..l927 
Iowa  C.  A  West.— l8t,  7a..  ..1909 
Ced.  Rap.  L  P.  A  N.,  Ist,  68.1920 

l8t,  9s 1921 

C.Ohio— Jol.  A  Ctn..M.lst,4%9. 1939 

>nt.  RR.  A  Bank.— Col.  g.5s.l937 

Chat.  RoraeA  Col.— <Jtd.L'.59. 1 937 

Sav.A  Weat,— l8tcon.gtd.5s.l9  J9 


Bid. 


101 
*100 

•  90 

*  80 

■»6" 

•92" 

77 
•  no 

80 

Aak. 


122 
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NEW  YORK  STOCK  EXCHANGE  VRICEH.-INACTIVE  BONDS-CContinuedJ-JULY  24. 


8ECUBITIE8. 


Bid. 


O  'Dtral  raclflc— Gold  bds,  6a,  1835 

Gold  bonds,  68 18!»6 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.,  6s 1900 

Mort.  Kold.is 1939 

Laud  prant.  58,  g 1900 

West.  Pactac— Bonds, 6s.. ..1899 
No.  Railway  (Cal.)—l8t,  68.1907 

eo.year  Ss 193S 

Oies.  &  O.— Pur.  M.  fund,  68.1898 

68.  gold,  series  A 1908 

Oies.  0.  &  So.  West.— 2d,  63.  .1911 

OilcacoA  Alton— 1st,  7s 1893 

SlnkluK  fund.  68 1903 

Louis.  &  Mo.  Kivcr-lst,  78.1900 

2d,  7s 1900 

Bt.  L.  Jacks.  &  CWe.— lst,78.1894 

1st,  guar.  (564),  7s 1894 

Miss.R.  Bridge— 1st,  s.  f.,  63.1912 

Olilc.  Burl.  &  Nor.— Deb. 6s...  1896 

Obtc.  Burling.  &  Q.— 5s,  b.  f..l901 

Iowa  Div.— Sink,  fund,  5s..  1919 

Sinking  fund,  48 1919 

Plain,  43 1921 

Chic.  &  Indiana  Coal— ist  58.1936 
Oil.  Mil.  &  St.P.— lst,8s,P.D.1898 

2d,  7  3-10.^,  P.  D 1898 

Ist,  7s,  $  g.,  R.  D 1902 

l3t.  La  Crosse  Division,  78.1893 

lst,I.  &  M.,  78 1897 

1st,  I.  &  D.,  78 1899 

l8t,C.  &M.,78 1903 

1st,  I.  &  D.  Extension,  78...  1908 

l«t,  LaC.  &Dav.,  5s 1919 

1st,  H.  &  D.,7s 1910 

1st,  H.  &  D.,  5s 1910 

Cbtcago  &  Pacific  Dir.,  63. .1910 

Mineral  Point Div.Ss 1910 

C.  &  L.  Sup.  Div.,  5s 1921 

Fargo  c&  South.,  6s,  Assu...l924 

Inc.  conv.  sink,  fund,  Ss 1916 

Dakota  &Gt.  South.,  56.... 1916 
Oilc.&N.W.— 30  vear  deb.  5s,  1921 

Escatialia  ii  L.  S.  1st,  6s 1901 

DesM.  &  Minn.— 1st,  7s.  ...1907 

Iowa  Midland— l8t,  8s 1900 

Peninsular-lst,  conT.,7s...l898 
Chic.  &  Milwaukee— Ist,  78.1898 

Wfu.  <feSt.  P.— 2d,  7a 1907 

Mil.  &  Mad.— 1st,  6s 1905 

Ott.  C.  F.  &  St  P.— 1st,  53. .1909 

Northern  111.— Ist,  Ss 1910 

O.R.I.&P.— D.M.iF.D.,l8t48.1905 

1st,  2ifls 1905 

ExteiLSion,  48 1905 

Keokuk  .kDes  M.— 1st, 53..  1923 

Oaic.  St.  P  &  Kan.  City— 5s. .1936 

Minn.  <fe  N.  W.— Ist,  g.,  58. .1934 

CMC. St.  P. <fe  Minn.— 1st, 63.. .1918 

St.  Paul  &S.  C— Ist,  6s 1919 

Oilc.  &  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortgage,  63 1932 

0:n  Hani.  &  D.— Con.  s.  f.,    8.1905 

2d,  gold,  4ias 1937 

Cin.  I.  St.  L.&  Chic— l8t,g.,48.1936 

CoDSOl  ,  6s 1920 

Cin.  Jack.  &  Mac— 1st,  g.,  59.1936 

Clev.  Ak.  &  Col.-E(i.  &  2d  63.1930 

O.O.C.  &  St.  L.,  Cairo  div.— 4s,  1939 

St.Lou.Div.— I6tcol.ts't4s,g.l940 

SpriuB-.iCol.Div.— Ist.g.  48. 1940 

WhlieW.Val.Dlv.- lst,g.48. 1940 

Cin.bau.&Cl  — Con. lst,g.5s,  1928 

Ol.Col.  Cin.  &  Ind.— 1st,  7s,s.f.l899 

Consol.  sink,  fund,  7s 1914 

Clevc.  k  Mah.  V.— Gold,  .53...  1938 
Colorado  Midland— 1st,  g.,  G8.1936 
Columbia*  Green.— lst,6s..  1916 

2d,  6s 1926 

Del.  Lack.  &  W.— Convert.  78,1892 

Mortgage  76 1907 

Bvra.  Bing.  &  N.  Y.— 1st,  7S.1906 

Morris  &  Essex— Ist,  78 1914 

2d.  78 1891 

Bonds,  7s 1900 

7s  of  1871 1901 

Ist,  con.,  guar.,  7s 1915 

Cel.  A  Hud.  Can.— l8t,  ex.  7s.l891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Siisq.— lst,gu.,78.1906 

l8t,  cons.,  guar.,  68 1906 

Kens,  fi  Sar.— l8t,  coup.,  78.1921 
Denver  City  Cable— Ist,  6s.  ..1908 
Denv.  &  R.  G.— lmp.,g.,  58. ..1928 
B^enn.  Va.  *  Ga.— Ist,  7s.. .1900 

Divisional  5s 1930 

l«t  ext..  gold,  58 1937 

g»-*l'nPB.B-.58 1938 

Mobile  it  Birm.— Ist,  g., 58..  1937 
Alabama  Central— Ist  68...  1918 

Erie— Ist,  extended,  7s 1897 

2d,  extended,  5s 1919 

8d,  extended,  4  i^s 1923 

4th,  extended,  5s !!!!!!l920 

8th,  extended,  4s !!!!l928 

l8t,  cons.,  fd.  coup.,  78,..!I'.1920 

Keorg.,  1st  Hen,  6g 19O8 

B.  N.  Y.  A  E.-l8t,  7s 1916 

M.  y.  L.  E.  ii  W.-Col.  tr.,68.192a 

Funded  coup.,  58 1969 

Income,  6s. 1977 

Buff.  &  8.  W.-Mortg.'68!;;.'l908 
Jefferson— 1  st,  gu.  g.  58 . . . .  1009 
Chicago  ii  Erle,l8t,g.,4-B8.1962 

Income,  5s 1982 

N.  Y.  L.  K.  A  W.CoaI&RK.-6'8. 1922 
Evani'.  &  T.H.— l8t,con8.,6s..l921 

Mt.  \irn<in— lst68 1923 

Sul.  Co.  Branch- 1st,  g.,  58  1930 
Evans.  A  Indian.— 1st,  cons  .1926 
Flint  A  P.  Marq.— Mort.,  6s. .  1020 

1st  con.  gold,  58 1930 

Port  Huron— '»t.  5»  . . .         1 93f, 


105 14 
106!^ 
1071s 
104 


1051a 


99 
103 
111 
104 
IO214 
I1912 

117>9 


Ask. 


SECURITIES. 


991s 


1081s' 

116 

106 


105  >« 
105  Is 
105 


107 


101 
102 

881s 
801a 


llSij 

115 

120 
•108 
*109 


121 
120 
'100 
11618  .. 


95 
ligia 
116 


Bid. 


nils 


100 


OS's 
114 
100 14 


"119 


106 
121 


115 
111 


111 
1041s 


9258 


95 


83 


*113 


•10213 


128 
■135 
IO3I4 


•121 


lei's 
10814 


96 


70 


73 
93 


121 
120% 


115 


921a 


88 


115 


107»s 
110 


135 
130 


117 

1221a 

133 


118 


102i« 


•Its 

1121s 

11314 

107 

110 

100 

•ids" 

•130 


80 


100 
103 


1)5\ 
•109 


117>s 


1121a 
143 


1201s 

143 

102 


113 
"75" 


114 


115 
i32" 


103% 
8g>s 
201s 


^•la.  Con.  APeu.— Istg.  53.. ..1918 
Ft.  Worth  A  R.  G.— Ist  g.,  58. .1928 
lal.  Bar.  A  San  Ant.— Ist,  68.1910 
Gal.  H.  AS.  A.— 2d  mort.,  78..  1905 

West.  Div.,  2d  6s 1931 

Ga.  So.  A  Fla.— Ist,  g.  6s 1927 

(irand  Bap.  A  Ind.- Gen.  S8..1924 
Green  B.  W.  ASt.  P.— 1st  6a.. 1911 

2d  income,  all  subs,  paid 

Housatonic— Cons,  gold  Ss — 1937 

N. Haven  ADerby,  Cons.5s..l918 

Hous.  AT.  C— Waco  A  K.  78.. 1903 

Istg.,  5s  (int.  gtd) 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Gen.  g.  4s.(lnt.  gtd) 1921 

Debent.  6s,  prin.  A  int.  gtd.1897 

Debent.  43,  prin.  A  int.  gtd.1897 

Illinois  Central— 1st,  g.,  4s  ...1951 

1st,  gold,  3  las 1951 

Springf.  Div.— Coup.,  63. ...1898 

Middle  Div.— Reg.,  5s 1921 

C.  St.  L.  AN.  O.-Ten.l., 78.1897 

1st,  consol.,  7s 1897 

2d,  63 1907 

Gold.  Ss,  coupon 1951 

Memp  Div.,  Istg.  4s 1951 

Dub.  A  S.  C— 2d  Div.,  7s  ...1894 

Ced.  Falls  A  Miun.— 1st,  7s.. 1907 

Ind.  D.  A  Spr.— l8t  73,  ex.  op. 1906 

Ind.  Dec.  A  West.— M.  5s 1947 

2d  M.,  inc.  5s,  trust  rec 1948 

Inter.  A  Gt.  Nor.— Coup.  6s. ..1909 
Kanawha  A  Mich.— Mort.  48.1990 
Kan.  C.Wyan.AN.W.— Ist,5a.l938 
L.  8h.  A  M.  80.-C.  P. AA.— 78.1892 
Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  AT.-lst,73 1906 

Lake  Shore— Div.  bonds,  78. 1899 
Mahon'g  Coal  RR.-lst,  53.1934 
Kal.  Air.  A  G.  R.— l8t  gu.  53.193H 
Lehigh  V.,N.Y.— 1st  gu.g.4ia3.1910 
itchf.  Car.A  West.— Ist  63.  g.l916 

I.ong  Island— 1st,  73 1898 

N.  Y.  AR'way  B.— l8t,g.  58.19'; 

2dmortg.,  inc 19'27 

SmithtowhAPt.Jeff.— l3t,78 1901 
Louls.Evans.ASt.  L.— Con.5s.l939 
Louis.  ANash.- Cecil.  Br,  78.1907 

Pensacola  Division,  68 1920 

St.  Louis  Division,  Ist,  6s. ..  1 921 

2d,  33 1980 

Nashv.  A  Decatur— 1  st,  73 . .  1900 

8.  f.,68.— 8.  A  N.  Ala 1910 

1040,  gold,  6s i 1924 

50  year  5s,  g., 1937 

Unified,  gold,  4s 1940 

Pens.  A  At.-  1st,  68,  gold.  ..1921 

Nash.  Flor.  A  8.  1st  gu.  S3.,1937 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940 

Lou.  N.  O.  A  Tex.— 1st,  4s. . .  .1934 

2d  mort.,  58 1934 

Manhattan  Ry.— Cons.  48 1990 

Memphis  A  Charl.— 6s,  gold. .1924 

1st  con.  Tenn  lien,  7s 1«1S 

Mexican  National— Ist,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  58 1931 

Mortgage  4s 1040 

Jack.  Lan.  A  Sag.— 6s 1891 

Mil.  L.  S.AW.— Conv.  deb.,  5s.  1907 

Mich.  Div.,  Ist,  63 1924 

A.3hland  Divi3iou— Ist,  63  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  7s 19'27 

Iowa  Extension,  Ist,  78 1909 

2d  mortg.,  78 1891 

SouthwestExt.— Ist,  78...  .1910 

Pacific  Ext.— l8t,  6s 1921 

Inipr.  A  equipment,  6s 1922 

Minn.  A  Pac— 1st  mortg.,  53.1936 
Minn.S.Ste.M.AAti.- l3t,53.1926 
Minn.St.P.A8.S.M-lst  e.g.  48.1938 
Mo.K.AT.-K.C.AP.,l8t,48,g.l990 
Dal.  A  Waco— let,  5s,  gu...  1940 
Missouri  Pacific —Trust  5S...1917 

Ist  coll.,  58,  g 1920 

St.L.AI.  M.-Ark.Br., Ist.  78.1895 
Mobile  A  Ohio— 1  st  ext.,  Os.    1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  AT.— l8t,  68..  .1920 

Ist,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  63.  1901 
New  Orleans  A  Gulf— l3t,  6s 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  6s. 
N.  Y.  Cent.-Deb.  g.  4 

N.  J.  June— Guar.  Ist,  4s  .  .„ 

xr^^*^'  Creek-lst,gold,  4s. .1936 
S-  \-  ?w  •  M  H.-lst,  reg.  48.1903 
N.  Y.  A  Northern— Ist,  g.,  Ss  1927 

2d,  48 „....  1927 

N.  Y.  Su8q.  A  West.- 2d,  4ia8.1937 

Gen.  mort.,  Ss,  g 1940 

North'n  Pacific-Dlvid'd  scrip  ext. 
James  River  Val.-lst,  6s...  1936 
Spokane  A  Pal.— l8t,  63..  1936 
St.Paul  A  N  P.-Gen.,  6S..1923 
HelenaARedM'n— l3t,g.,63  1937 
DuluthAManitol)a-l8t,g.63l936 
Dul.AMau  Dak.Div.— l.stUs.l937 
C<Eur  d'Aleue-lst,  6s,  gold. 1916 
Gen.  l8t,g.,Cs..  1938 

Cent.Wa3hlngton-lst,gV,68'.1938 
Chic.  A  Nor.  Pac— lat  g.  58.1940 
Seattle  L.S.AEa6t.-l8t,68,g.l911 
Norfom  A  West. -General,  6a  1931 


701* 


9i 


75 
65 


II212 


108 


75 

98 


70 


1131s 


'1061a 

i'ooi^ 


114 


25 


104 
106'' 
112 


101 
101 
100% 


120 
100 

98 


.1926 
.1915 
.1905 
.1086 


New  River,  Ist,  68 

Imp.  A  Ext.,  68 

Adjustment  M.,  73!" 
Equipment,  5s.. 
Clinch  Val.  Ist  5a."" 

c^^'Jt'T  Yv'-  nK^-  ?—l8t.  48..1990 
Qgd.  A  LakeCh.— latcon.Ws.  man 


...1032 
...1934 
...1024 
...1008 
...1967 


102 12 


A8k. 


71 
100 


SECURITIES. 


SO 

881s 


lO.'i 


102 
99 
641s 


70 


9214 
108 


104 


7118 


128 

11714 

107% 

idi' 

iliis 

101 
35 


85 
109 


65 
112 


78 
103% 


86 


95 


116 
110 


109 
98I3 


113 

100 

104 

95 


86 
86 


87 


80 
1031s 
100 


1051a 
119 


98 


105 
50 

71 


100 
101 
100 
'101 
95 
IOII3 
101% 


97^8 
120  >» 
114 
110 


74 


98 


122 


115 


107 
102 
471a 

89 
60 


88 
73 


94 

82 


ice's 


981a 


97 
110 
106 

63 'e 


102 

102 

100 

105 

105 

no's 

103 

103 

79 

93 


96 
741a 


■Wfc*  So  price  Fridar;  the<«  are  tbe  latest  qaotatlons  made  this  week. 


Ohio  A  Miss— 2d  consol.  73...  1911 

Spring.Div.- Ist  73 1 90S 

General  5s 1932 

Ohio  River  RR.— Ist,  5s 1936 

OhioRiv.— Gen;  mort.,  g.,  58.1937 

Oreg.  RyANav.— Col.tr.  g..53.1919 

Penn.RIS.-P.C.AS.L.-lst,c.,7s.l900 

Pitts.  Ft.  W.  A  C— 1st,  78...  1912 

2d,  73 1912 

3d,  73 1912 

Clev.  A  P.— Cons.,  8.  fd.,  7a. 1900 

4th,sink.fund 68.1892 

St.  L. V.  A  T.  H.— 1st,  63.,  78. 1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peo.AE.-Ind.B.AW.-l8t,pf.76.1900 

Ohio  Ind.AW.— Ist pref.Ss.. 1938 

Peoria  A  Pek.  Union— 1st,  68.1921 

2d  mortg.,  4iss 1921 

Phila.  A  Read.— 3d  pref.  convert 
Pltts.C.CASt.L.- Con.g.4is8A1940 
Pitts.  Cleve.  A  Tol.— Ist,  6s.. .1922 
Pitta.  A  L.  Er.-2d  g.  53,  "A" .  1 928 

Pitts.  Mc  K.  A  Y.— I3t6.s 1932 

Pitts.  Painsv.  A  P.— 1st,  53...1916 
Presc't  A  Ariz.  Cent.  Ist,  63,g.  191 6 

2d  income,  68 1916 

Rich.  A  Dan  v.— Debenture  6s.  1927 

Equip.  M.  8.  f.,  g.,  Ss 1909 

Atl.  A  Char.- Ist,  pref.,  73. .1897 

do.  Income,  6s 1900 

RioGr.  Junct.,l8t,guar..g.,5s.l938 
Rome  Wat.  A  Og.— Ist  M..  78.1891 

St.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— 1st,  58..1927 
St.  L.  A.  A  T.H— -id  m.inc.7s.l894 

Dividend  bonds 1894 

Bellev.  A  So.  111.- 1st,  88...1896 

Bellev.  A  Car.— Ist,  6s 1923 

Chi.St.L.APad.— I8t,gd.g.58l917 

St.  Louis  So.— 1st,  gd.  g.  4s. 1931 

do  2d  Income, 5s. 1931 

Car.  A  Shawt.— 1st  g.  43. . . .  1932 

St.  Lou.  A  S.Fran.— Equip.,  73,1895 

General  5s 1931 

Ist,  trust,  gold,  53 1987 

Kan.  City  A  8.— 1st,  68,  g. .  .1916 
Ft.  8.  A  V.  B.Bg.— 1st,  63. ..1910 

St.  Paul  A  Duluth— 1st,  Ss 1931 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— Ist,  7s..  1909 

2d  mort.,  6s 1909 

Miuneap.  Union- l3t,63 — 1922 

Mont.  Cen.— 1st,  guar.,  Os.. 1937 

East.  Minn.,  lat  div.  1st  53.1908 

San  Fran.  A  N.  P.-lst,  g.,  5a.l910 

South  Carolina-2d,  63 1931 

So.  Pac.  Coa3t— 1st,  guar., 4a. 193" 
Texas  Central— 1st, s.  f.,  78. . .  1909 

Istmortgage,  78 1911 

Texas  A  New  Orleans— lst,78. 1905 

Sabine  Division,  let,  6s 1912 

Tex.  A  Pac,  E.  Div.— 1st,  6a. 1905 
Third  Avenue  (N.Y).— lat  Ss,  1937 

Tol.  A.  A.  A  Cad.— 68 1917 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Tol.  A.  A.  AN.  M.— 58,  g 1940 

Union  Paciflo— lat,  68 1896 

1st,  6s 1897 

lat,  63 1898 

Col  lateral  Trust,  68 1 90S 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c.,78 1895 

Atch.  Col.  A  Pac— l3t,  63.. .1905 
Atch.  J.  Co.  A  W.— 1st,  6s...  1905 
U.P.Lin.  ACol.— lst,g.,53. 1918 
Oreg.S.L.AU.N.,col.tr8t.,5s.l919 

UtaUANorth.— l8t,73 1908 

Gold,  58 1920 

Utah  Southern— Gen.,  7s  ..1909 

.    Exten.,  1st,  78 1909 

Valley  R'y  Co.  of  O.— Con.  6s.  1921 
Wabash- Deb.  M.,  series  "A". 1939 

No.  Missouri— 1st,  78 1895 

Bt.L.K.C.AN.— R.E.&RK.7S.1895 

StCharles  Br'ge— l8t,6s. . .  1908 

West.  Va.  C.  A  Pitts.- 1st,  63.1911 

Wheel.AL.E.— 1st.  Ss,  gold...  1926 

Extension  A  Imp,  g.,  5a 1930 

nidcellaueous  Bonds. 
Amer.  Cot.  Oil  Deb.,  g.,  Ss... 1900 
Amer.  Water  Works- 1st  «s. .  1907 

l8t  cona.  Sa,  g 1907 

Cahaba  Coal  Min.— lat  g.  78. .  1907 
ChicJun.AS.Yda.- Col.t.g,5s,1915 

Colorado  Fuel— Gen.  68 1919 

Col.  A  Hock.  Coal  A  L— 68, g..  1917 
Consoi'n  Coal— Convert.  63...  1897 
Cons.  GasCo.,Chic.-lstgu.Ss.l936 
Denv.C.Wat.Wks.— Gen.g.  5S.1910 
Det. Un.DepotAStu— Istg.  43.1938 
Ediaon  Elec  111.  Co.— l8t,  53.1910 

Equitable  G.  A  F.— 1st  63 190S 

Henderson  Bridge — Istg.  63.1931 
Natiou'l  Starch  Mfg.— lat,  6r,1920 
N.Y.  A  Perry  C  A  I.— Ist,  g.  6s,1920 
Northwestern  Telegraph- 7o,  1904 
People'  8  Gas  A  Coke  >  1  st  g.  6s,  1 904 

Co.,  Chicago J2dg.6s,1904 

Peoria  Water  Co.— 68.  g 1910 

Pleas.  Valley  Coal— 1st  g.  6s.  1920 
ProctorA  Gamble- lst,g.,63.1940 
West.  Union  Tel.— 7s...  1875-1900 

Unliated  Bondii. 
Ala.AVlck8.-Con3ol.Sg.,1921.AAO 
2d  M.,  income  till  '94, 1921. .AAO 
Vicks.  A.Merid.,l8t68,1921.AAO 
Atlanta  A  Charl.— lat  7s,  1907. J AJ 
ComatockTun.— Inc.48, 19iy.MAN 
Georgia  Pac— lat  68, 1922. . . .  J  AJ 

Coneol.  5  g.,  1923 AAO 

Income  53 

.Little  R.AMem.- lat  5g,1937.MAS! 
'iMem.ACharl.    Cons.7  g..l915.JAj' 


Bid.    Ask. 


108 '8 


lllij 
109 


100 
87 


90 

70 

96 
117 

28 
103 

62 


13758 

is'gia 

137 

1171s 

II914 

lOOSg 

1091s 

111 

111 

110 

60 

70 

27 

.•••■« 

112 

95 

99 

lOOis 

71 

1031* 

53 

111 

1121a 

111% 

102 

. 

84 

60 

77 

'100 

90 

9214 

92 

95 

105 

^ 

103 

IO314 

115% 

lie's 

109 



112 

99 

102 

103 

110 

, 

83 

82% 

106 

IO714 

108% 

101 

.. 

79 

711* 

, 

*  69 

711a 

100 

82 

96  >s 

98 

98 

103 

106 

110 

•106 

•100 

106 

...... 

« 

93% 

941a 

95 

105 

•  971a 

••-■■« 

108 

112 

* 

10«is 

* 

98 

* 

104 

95 14 

981s 

100 

105 

*  95 

Oils 

■-•■>• 

•102  la 

9914 

100 

*108is 

05 

80 
100 
119 

32 

1031a 

64 

17'a 

69 
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The  Investors'  SDPPLEMEJfx,  a  pamphlet  of  150  pagcn, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads,and  other  Companies,  with  remarks  and  statistics  eon- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
Jt  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  si«6- 
$cribers  of  the  Chbonicle.  Extra  copies  are  sold  to  s^ib- 
icribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
ttx  pages  of  the  Chkoxicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Latent  Earnings  Reported, 


WeekorMo      1891. 


Alab.iraaMliirQ. 
AJlegbeiiy  Vai.. 
Atch.T.&S.Fc. 

Half  owiieil ... 
Total  «vf»teni. 

8tL.&SaiiF.. 

Halfownod.. 

Tot.S.L.&S.l*-. 

Akk.  total  .. 

Atlanta  &  Char 

Atlanta  <t  Flor'a 

Atlanta  AW.Pt. 

B.AO.EastLtnea 

Western  Lines 

Total 

Bal.AO.Southw. 
Bait.  &  PoiouKu? 
Blr.  *  Atlantic. 
Blr.Sli.&Tenn.K 

BlshopsTille 

Blackv.  A18.&N. 
Baff.  Koch.*  Pitt 
Bur.C.Kap.&N. 
Camden  &  Atl. 
Canada. itlantir 
Canadian  Pacillo 
Cp.F'rikYad.Val 
CBr.(iim.(iACii. 
Cen.RR.*  Bk.Co 
Central  of  N.J 
OentralFacitlo 
Central  of  8.C-. 
Ohar.an.  &Chlc 
Obarlest'n  &  Sav 
Char.  Sum.*  No. 
Ohatt'u'eaUnl'u 
Oheraw.  &Darl. 
Cheraw.i^i.Sallsb 
Ohe8.it  Ohio.... 
Ohes.O.  &  8.  W. 
Chic.  Burl.  &  Q. 
Ohio.*  Ea.«t.IU. 
CUIcaeo&Erie. 
OlUc.Mll.JkSt.P 
Ohlo.&N'tbw'n. 
Ohie.Pco.&St.L 
Chic.Kockl.&P. 
Ohlc.St.P.&K.C. 
Ohlo.8t.P.M.40. 
Ohio.  &\V.  Mich. 
Cln.  l)ay.&  Iron. 
Cln.Ga.  JiPoris. 
Cln.  Jack  <t  Mae. 
OIn.N.  O.  &T.  P. 

Ala.Ot.  South. 

N.Orl.  AN.  E. 

Ala.  it  Vlcksl) 

Vlcks.  8h.  A  P. 

ErlauKer  Syst. 
Olnu.NortUWu 
01n.Wal).A;.Micb. 
Olev.AkrunArol 
0l6T.  &  Cauion.. 
a.Cin.Ch.AS.L. 

Peo.  &  East' n. 
Clev.  A. Marietta 
Color.  Midland. 
Co).  H.  V.  A  T.d. 
Col.Shawuecill 
Colusa  ii  Lake. . 
Covin.  &  Macon. 
Denv.  A  Rio  Qr. 
Dee  Moin.  <fc  No. 
DesM.  ■ScN'we.sl 
DetBay  CAAlp 
Det-LansVANu 
DnluthS.S.&Atl 
BtUuth  A;  Winu 
E.Teiin.Va.dtOa. 

Knoiv.&Ohio 

Total  system. 
Elgin  Jol.AEast. 
EUz.Lcx.AK.s.. 


I 

Juno  . 
May.  . 
2d  \\  k  July 
2il  \vk  July 
'Jd  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
February 
June 


ETans.&lnd'piis 
Eransv.  <t  T.  H. 
Fllohburg. , . 
rilnt.4P.Marg. 
Florence.. 
Flor.  Cent.&p 
Jt.  W.  &  Rio  (ir. 
Ga.  Car'la  &  No 
Georgia  UK 


Juno 
June 
June 
June 
2(1  wk  July 

May 

Juno 

May 

April.... 

.1  pril 

2d  wk  July 

IntwkJuly 

May. 

-May. 

2d  wk  July 

2dwk  July 

April.. 

April.. 

M.ay... 

May. .. 

April . . 

May.  .. 

May.  .. 

April.. 

June . . 

May... 

April 

2d  wk  July 

June 

May 

2d  wk  July 

May 

3d  wk  July 
June  . 
March 
June  . . . 
2d  wk  J  uly 

May 

2d  wk  July 

April 

June 

2d  wk  July 

~d  wk  July 

2dwk  July 

2d  wk  July 

id  wk  July 

2d  wk  July 

2dwk  July 

June 

Juue 

2d  wk  July 

May 

2rtwk  July 
2dwk  July 

June 

2d  wk  July 

June 

June 

Juue 

■April 

2(1  wk  July 

June 

Juue 

2d  wk  July 

2d  wk  July 

4  til  wk  Apr. 

June 

March 

.March 

May 

May 

April. 


2(1  wk  July 
2dwk  July! 

May .1 

2d  wk  July 
April.  ..... 

2(1  wk  July 

Juue 

April 

May 


35,000 

197.395 

632.260 

26,647 

6.58,908 

136,844 

26,056 

162,900 

821,807 

155,932 

5,915 

27,859 

1,490.000 

481.550 

1,971.5.50 

43,283 

153.083 

3,335 

17,962 

586 

1,882 

53,442 

62,946 

54.672 

43,4,53 

389,000 

11.660 

3,780 

626,023 

1,14'<,050 

1,380,451 

6,862 

11,139 

61,591 

5.974 

8,214 

6,046 

1,400 

167,355 

177,165 

2,618.707 

75,220 

197.873 

490,504! 

2,375,595 

56.960 

1,287,692 

83,581 

578,612 

32,619 

48,067 

5.466 

11,584 

82,189 

32,571 

19,026 

9,.509 

7,181 

150.470 

2,111 

57,100 

18,25^ 

66.317 

244.923 

26.878 

27,783 

33,194 

280,754 

52,005 

1,600 

10,253 

168.200 

10,522 

14,628 

0,061 

21,410 

38,055 

6,008 

524,613 

63,272 

497,661 

42,889 

55,331 

7..537 

26,274 

537.234 

49,625 

2,305 

22,486 

18,470 

7.512 

119,383 


1890. 


20,600 

221,932 

509,910 

31,682 

541,593 

123,577 

31,055 

154,633 

696,225 

154,068 

5,581 

26,503 

,486,008 

430,35tj 

1,916,364 

43,122 

153,825 

6,579 

16,763 

610 

1,729 

45,70,i 

52,011 

62,185 

49.142 

357,000 

9,979 

1,588 

552,502 

1,163,821 

1,374,295 

8,110 


Jan.  1  to  Latest  Dale. 


1891. 


1890 


I 


56,553 

3.252 

11.154 

6,335 

1,466 

147,605 

154,975 

2,986,792 

63,218 

224,530 

470,391 

2,184.427 

33,088 

1,158,541 

79,183 

514,657 

27.127 

42,108 

5.883 

12,151 

79,294 

29.082 

16.939 

7,391 

6,851 

139,557 

1,541 

49,540 

15,470 

48.310 

237,032 

23,070 

27,731 

35.143 

238,991 

22,642 

1,800 

8,146 

185.000 

9,215 

11,589 

11,843 

23,2.53 

89,728 

5,378 

534,4.59 

49,501 

592,244 

42,827 

63,67!) 

6,0«8 

23,',  0  ! 

684.216 

46.758 

1.818 

16,755 

10,114 

4.633 

110,849 


964.600 

15,897,952; 

901,011 

16,798,965 

3,288,050 

883,139 

4,171,1891 

20,970,153 

327,167 

48.356 

217,382 

8,674,742 

2,662,794 

11,337,536 

1,177,090 

694,427 

26,827 

74,353 

7,471 

13,179 

1,412,805 

1,670,537 

227,570 


9.791.983 

307,082 

15.121 

2,923,954 

5,254.825 

6,174,535 

37,921 

62.366 

369.870 

36,579 

47,981 

47,440 

10,635 

4,324,533 

1,085,604 

12.160,388 

1,865,402 

1,014,284 

13,838,639 

12,160.356 

156„592 

7,518,965 

2,176,854 

2,642,655 

864,136 


979,651 

15,448,390 

862.366 

16,310,755 

3,121,425 

843,028 

,   3,966,454 

20,277,208 

329,004 

49,243 

213.974 

8,771,999 

2,750,331 

11,522,550 

1,177,167 

683.643 

39,299 

81,368 

5,122 

11.765 

1,067,116 

1,459.024 

230,429 


8,024,173 

269.422 

8.937 

2,781,162 

4,865,S14 

5,518,508 

45,280 


29.700 
372,906 

2,211,377 
973,127 
579,426 
311,041 
206,029 

4,371,000 

10,380 

306,845 

478,805 

242,768 

6,719.489 
774.766 
169.903 

1,053,518 

1,373,343 
239,519 


46,546 

4,135,591 

56,499 

94,318 

260,173 

611,087 

486,496 

36,914 

1,670,177 

189,647 

2,907,701 

249.824 

217,309 

167,651! 

580,443: 

2,701,437 

1,663,409 

20,5061 

764,101 

103,5961 

42,435! 

794,100 


328.060 

18,996 

54.548 

41,129 

9,304 

3,884.064 

933,435 

14,196,441 

1,591,342 

1,153,505 

13,052,646 

12,213.719 

93.205 

7.987,341 

2,208,643 

2,522,430 

804,174 

'28,432 
330,846 

2,270,542 
988,198 
680,288 
344,598 
284,691 

4,368,315 

9.317 

278,735 

432,443 

195,551 

6,749,373 
761,959 
142.053 
987,411 

1,302,091 
120,958 


46,368 

4,205,744 

48,827 

98,347 

303,275 

610,015 

497,631 

26,950 

1,661.386 

149,639 

2,94-,230 

227,108 

239,989 

142,661 

5->l,724 

2,700,422 

1,624,813 

17.241 

634.067 

58.673 

22.404 

724.392 


Bo  ADS. 


Latest  Earnings  Beporled. 


WetU  or  Mo 


Juno ... 

April 

2(1  wic  July 
2(1  wk  July 
2d  wk  July 
•Jd  wk  .fuly 
Wk  Julyl8 
Wk  Julyll 
Wk  Julyll 


June 

Juno 

Juno 

June 

Juno 

2d  wk  July 

■Tune 

2d  wk  July 

May 

2d  wk  July 
2d  wk  July 
2d  wk  July 
"dwk  July 
2dwfc  July 
Juno 
June 
2d  wk  July 

June 

2d  wk  July 
Juno 

April 

2(1  wk  July 

2d  wk  July 

2(1  wk  July 

3dwk  July 

3d  wk  July 

June 

May. 

2d  wk  July 

2d  wk  July 

WkJ'ne27 

3d  wk  July 

3d  wk  July 

June 

Juue 

June 

2d  wk  July 

2d  wk  July 

2d  wk  July 

IstwkJuly 

Juno 


Geo.  8n.  AFIa.. 

OcorKct'uifeWu 

Or.  Kap.  (tind.. 
Cln.K.&Ft.  W. 
Other  lines .  ., 
Total  all  lines. 

Grand  Trunk. .. 
Ohio  Aar.Tr. 
Det.Or.H  AM. 

Great  Norfirn  - 

St.  P.  M.AM.  .Tunc 

East,  of  Minn.  June 

Montana  Cent,  .luno 

Tot.  system.  Juno 

Gulf  A  Chicago.  Juno 

Housatonio May. 

Humest'nAShen  ' 

Hutch. ASouth'n 

Illinois  Centr'la 

Ind.Dcc.AQnln. 

In.  AGt.North'D 

Iowa  Central 

Iron  Railway 

Jack'v.Bouth't'n 

J'k'nv.T.&K.W 

Kanawha  AMlcli 

Kan.C.  01.  ASp 

K.C.F.8.  AMem 

K.C.Meiu.  ABIr. 

Keokuk  A  West. 

Kinj;st'n  A  Pern. 

L.Erie  All.  A  So 

L.Erie  A  West.. 

Lehigh  A  Hud.. 

L.  Rock  A  Mem. 

Long  Island 

Louis.AMo.Riv. 

Louis.Ev.ASt.L. 
LouisT.ANashT. 
LoulB.N.  AACh. 
Loulsv.N.O.  AT. 
Lou.St.L.ATex. 
Lyucbli.ADur'ni 
Memphis  A  Chas 
tMexican  Cent... 
JMex.  National . 
(Mexican  K'way 
Mil.L.8h.  A  West 
Milwaukee  A  No 
Mineralltange.. 
Miiineap.  ABt.L. 
M.St.P.  &8.8.M. 
Mo.  Kan.  A  Tex. 

Kan.  C.  A  Pac. 
Total  Syst'ui 
Mobile  ABirm.. 
Mobile  A  Ohio.. 
MontereyAM.O. 
Na.sb.Ch.ASt.L. 
N.Jer.seyAN.Y. 
NewOrl.  A  Gull 
N.  Y.  C.A  H.R.f? 
N.  Y.  L.  E.  A  W 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eug.. 
N.  Y.  ANorth'u. 
N.  Y.Out.  A  W.. 
N.Y.  Susq.AW.. 
Nortolk&West.b 
N'theast'n  (S.C.I 
North'u  Central. 
Norther  uPaclllc 

OhloAMi.ss 

OhioANortbw.. 

Col.  A  Maysv. 

Ohio  River 

Ohio  Southern.. 
ObioVal.  ofKy. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Dec. AEv. 

Petersburg 

Phlla.  A  Erie... 
Phila.  A  Read'g 

CoalAIronCo. 

Total  both  Cos. 
Pitts.  Mar.  A  Ch. 
PittSheu.A  L.E. 
Pittsb.  &  West'u'May. 

Pitts.Clev.AT.May. 

PittJ.Paiu.&F.  May. 
Total  system  2d  wk  July 

Pitt. Youug.AA.  June 

PtKoyal  AAug.  April.  ... 

Pt.Roy.AW.Ciii.  April 

Pies.AAriz.Cen.  Juno 

QuincyO.AK.C.iJune  .... 
Rich.AIJanvllle.'June 

Vir. Midland..  June 

Char.Col.AAu.  June 

Col.  AUreenv.iJune 

West.  No.  Car. 'June 

Georgia  Pac  . .  I  May 

Wash.O.A  W..  Juno.... 

Ashv.  ASpartiJune 

Total  Sys'iu.  2dwk  July 

Rich.  A  Petersli.  May 

Rio  Ur'de  South.  3d  wk  July 
Rio  Gr.  West...  2d  wk  July 

Rome  W.  A  Ogd.  May 

Sag.TuscolaAII.  June 

St.L.A.AT.H.B's  2dwk  July 
St.L.Southw'ru.  3d  wk  Juno 
St.  Paul  A  Dul'th  Juno 
8..\.nt.AAr.Pas3.'Juuo 
8.  Fran.AN.Pac. '  l stwk  July 

Sav.  Am.  AMon.[Juue 

SeatUe  L.  S.  A  E.  IthwkMay 

Sllvertou .May 

StouxCliyANo.  May 

South  Carolina  .  Juue 

80.  Pad  lie  Co.— 

Gal.Ilar.AS.A.  May 

Lonis'a  West..i.May 

Morgan's  LAT.' May 


1891. 


8 
62,174 

4,017 
53,508 

8,331 

3,923 

65,834 

385,319 

67,945 

20,463 


1800. 


Juno 
June 
May. 
June 
June 
May. 
May. 
May 
Juno 
2d  wk  July 

June 

2d  wk  July 

AprU. .. 

May. ... 

3d  wk  July 

2d  wk  July 

Juue 

June 

2d  wk  July 

June 

June 

May. 

May. 

June 

2dwii  July 

May 

May 

May 

May 

M.y 

Juue 

June 


815,3.51 

09,731 

111,113 

1,026,244 

2,^77 

121,620 

10,300 

5,897 

1,384,634 

31.060 

295.618 

32,032 

2,449 

23,698 

56,119 

4,990 

3,630 

65,840 

13,821 

6,500 

12,936 

5,420 

60,417 

37.230 

10,536 

407,751 

31,445 

26,754 

415,880 

57,891 

40,717 

8,434 

14,194 

110,721 

130,194 

68,629 

75,636 

87,097 

34,773 

11,625 

130,329 

168,080 

158,837 

8.602 

167.440 

4,222 

250,889 

70.302 

306.359 

23,244 

13,194 

3,450,000 

2,449,436 

510,870 

527,328 

45,540 

63,856 

155,373 

190,611 

70,833 

549.339 

436,041 

87,852 

20,313 

1,082 

15,600 

34,827 

24,158 

36,090 

325,193 


68,008 

3.485 

50,036 

11,231 

4,272 

74,.340 

414,288 

70,169 

20,039 


Jan.  1  lo  Latest  Dtus, 


1801. 


755,419 

54,810 

107,842 

918,100 

2,733 
133,431 

9,099 


*    I 

363,6621 

11.313 

1,213,074 

224,409 

119,032 

1,560,014 

9,909,401 

1,050,181 

674,880 


1,123,259 

31,032 

277,793 

34,161 

2,841 

11,374 

43,402 

7,424 

6,219 

68,540 

16,128 

6,116 

16,231 

5,370 

51,438 

33,200 

9,772 

395,047 

33.765 

21,191 

310,320 

50,788 

47,318 

6.684 

9,146 

143,031 

100,222 

70,979 

73,244 

86,313 

30,415 

10.890 

99.48,1 

131,031 

147,858 

6,508 

154.366 

3,737 

258,002 

36,180 

275,339 

23,044 

10,292 

3,328,000 

2,497,070 

593,101 

513,933 

42,646 

40,919 

1.50,634 

177,063 

37,239 

538,972 

472,561 

77,643 

18,879 

790 

16,221 

35,839 

18,868 

48,373 

352,360 


5,440,055  5,172,004 


4,.30fl.386 

414.945 

022.404 

5,346,792 

17,H61 

574,203 

75,236 

33,590 

8,470.401 

207,601 

1,091,066 

828,732 

18,339 

544,338 

404,642 

163,043 

154,267 

2,359,390 

591,810 

197,766 

64,448 

34,706 

1,.565,347 

200,309 

334,879 

1,760,111 

120.814 

781,792 

9.984,387 

1,398,427 

1,866,274 

230,695 

85,724 

634,630 

3,676,532 

2,208,733 

2,128,113 

1,783,682 

878.919 

62,552 

743,175 

942,453 

4,194,676 

179.430 

4,374,10H 

130,387 

1,712.070 

436.070 

1,868,305 

104,230 

85.602 

19,988,642 

11,201,430 

2,561,002 

2,368,02 

233.683 

1,502,131 

752,978 

4,566,798 

310,323 

2,598.785 

11,898,30 

2,104,163 

105,256 

0,837 

333,090 

264.451 

139,235 

174,777 

1,539,395 


1690 

i 

321,033 

13,517 

1,3.30,104 

244.675 

116,340 

1,700,127 

10.598.763 

1,989,843 

552,445 

3,880,810 

253,170 

483,990 

4,628,079 

21,1.30 

5  s  4. 480 

70,313 


15,863 
46,833 


13,66 

47,708 
451.050]  503,964 
1,779,222  1,728,3.33 
1,523,333  1,490,071 
3,302,555  3,218,406  14,897,356 


31,473,411 

471,196 

238,111 

1,821,111 

8,123,953 

6,773,399 


3,769 
27,612 

117,658 
41,543 
28,600 
50,499 

110,613 
20,693 
31,652 
13,925 
20,508 

419,900 

175,100 
60.900 
44,900 
78,700 

146,620 

12,370 

9,900 

262,705 

28,.597 

5,793 

58,200 

288.191 

8,462 

22,800 

62,479 

166,195 

137,218 
18,894 
32,351 
10,150 
13,130 
38,256 
92,000 

351,760 

82,442 

365,710 


3,150 
23.883 

128,0671 
39,525 
28,703 
41,197 

123,721 
19,928 
24,343 
12,337 
20,500 

381.600 

173.800 
54.900 
44.800 
67,050 

126,300 
1 1,400 
10,200 

248,125 
31,705 

33,250 

307,456 

8, .301 

24,076 

61,272 

111,153 

131.768 

19.912 

26,620 

13,138 

9,096 

24,819 

81.724 

371,099 
102,486 
429,933 


20,833 
133,133 
542,410 
163,1511 
100.034! 

1,120,411 
407,878 
133.7581 
166,4181 
58,1861 
122.728 

2.922.000 

1,077,430 
470,850 
424,070 
500,1.30 
772.070 
65,480 
70,9781 

6,966.080 
139,3911 
118,469! 

1,241.272 

1,529,716 

43,343 

693,973 

1,742,128 
746.406 
762,903! 
384,143, 
228,264' 
144,735 
28,189 
178,706 
813,446 

1,686,661' 

375, 1  <6! 

2.221,170 


.7,59.5,876 

206,283 

1,735,789 

809.363 

19.479 

342,344 

319,lo7 

159.026 

217,386 

2,434.285 

618,384 

176,653 

79,836 

31,129 

1,537,419 

169,996 

268,304 

1,631,785 

138,677 

601.332 

9,779,.347 

1,288,763 

1,401,299 

201,994 

39,510 

736,908 

3,403,764 

1,987,538 

1,967,238 

1,983,941 

826,396 

54.893 

650,565 

943,684 

4,035,324 

151,468 

4.186.793 

118,282 

1,595,240 

162,249 

1,709,636 

96,910 

74,133 

19,604,496 

11,297,587 

2,905. 10-1 

2,283,464 

262.110 

1,131.415 

710,361 

4,268,055 

287.684 

2.708,092 

11.263.097 

2,112.333 

99,373 

4,292 

325,840 

252,633 

102,225 

260,777 

1,662,494 

31,938,511 

410,037 

236,162 

1,988,S03 

7,794,440 

6,190,597 

13,985,036 

18,159 

124.344 

582.039 

194.143 

104,546 

1,152,201 

679,613 

130.744 

148.961 

59.918 

1 14.906 

2.730..300 

1,037,400 

441,090 

412,538 

462,444 

732.475 

00,193 

03,827 

6,376,972 

144,846 


813,561 

1,551,642 

41.203 

625,005 

1,634,343 

620,420 

728,346 

331.003 

141,016 

146.009 

32,438 

693,312 

1,644,743 

43i'.779 
2.109,656 
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iretfcorJfol     1891. 


Bo.Pac.Co.(  Con)  I 

ir.Y.T.&Mex.  May.  .. 

Tex.  A  N.  Orl    May.  .. 

Atlantic  sys.c  May. .. 

Pftolfio  systeui  May. .. 

Totalot  all..  May. .. 

Bo,  Pao.  RK.— 

Ko.  DlT.  (Cal.)  May.  .. 

Bo.  Dlv.  (Cal.)  May.. 

Arizona  Dlv . .  May. . 

New  Mex.  Dlv.  May. . 

Bpar.  Un.  &  Col    April . 

Btaten  Isl.  U.  T.  May.  . 

BtonjCl.&CMt..  May. . 

Bnmiuit  Brancb.  J  une  . 

Lykena  Vallcj  ;.lune  . 

Tofl  both  Go's, June  . 

Tenn.  Mldlund..  .lime  . 

Texas  &  hacmo  '2dwkJuly 

Tex.8.Va)cfeN.W.i'2ilwk  July 

ToLA.A-AN.  M   June 

ToL  Col.  &  Cin . .  3d  wk  July 
loLAObio  Cent  3d  wk  July 
Tol.  P.  &  West . .  i  2d  wk  July 
Tol.  Bt.  L.  A  K.C  1 3d  wk  July 
ToL  ASo.Havou . ,  March — 

Ulster  &  Del....  May 

Union  Paciilc— 

Or.8.L.&U.N   May 

Or.Ky.&N.Co  May 

Un.Pac.D.&G.  May 

Bt.Jo.&G'dlsl.  May 

An oth.  lines..  May , 

Tot.U.P.8y8.  May 

Oent.Br.AL.L.  May 

Tot.  cont'led  May 

Montana  Un.     May 

Leav.Top.  &  8.  May 

Man.Al.A  Bur.  .May 

Jolnt.own'd.'uMay 

Grand  total .  May 

Termont  Vallej  May 

Wabaah 2d  wk  July 

Htb.  Chest.  AW.  March 

Wash.  Bouthem .  May 

West  Jersey May 

W.V.Cen.&Pitts.  June 

West  Vir.  APitts.  May 

Western  of  Ala.  June 

We8t.N.  r.  A  Pa.  2d  wk  July 
WheellngAL.  E.  3d  wk  July 

WU.  Col.  A  Aug.  April 

Wisconsin  Cent.  3a  wk  July 
Wrightsv.ATen.  June 


1890. 


1891. 


% 

19.199 

131,582 

957,853 

2.983,372 

3,941,225 

189,881 

611,341 

162.978 

87,261 

9.416 

94,051 

2,396 

107,995 

91,877 

199,872 

15,100 

118,969 

531 

84,756 

6,100 

29,025 

20,791 

40,225 

2,267 

30,876 

616,766 

466,642 

474,462 

64,816 

1,721,597 

3,344,284 

49,458 

3.393,742 

45,469 

2.436 

3.463 

25,684 


1890. 


16.5311 

152,6491 

1,072.751 

3,082,106 

4,154,857 

208,430 

552,154 

194,396 

106.694 

6,686 

88.960 

2,075 

103,356 

100,553 

203.909 

15.955 

117,8  ,i2 

1,540 

93,295 

5.395 

37,235 

11.321 

28.172 

1,904 

30,541 


67,6951         68,133 

611.710       741,707 

5.001.270  5,015,019 

13,558.282  12,655.801 

18,559,552,17,698,963 


3,419,426 

14.055 

286.000 

6,206 

24,338 

112,068 

92,323 

14,430 

35,450 

73,300 

23,024 

76,069 

111,319 

5,708 


767,526 

420,353 

513.535 

122,303 

2,219,698 

4,043,416 

82,036 

4,125,451 

78,265 

2.629 

3,285 

42,039 

4,167,541 

15,137 

236,000 

5,365 

23,096 

120,575 

78,678 

8,472 

31,303 

70,900 

22,9f-6 

71,659 

105,450 

5,725 


761,2501 

2,527,377] 

812.716 

428.456! 

47,3521 

331,342 

7,584[ 

616,561 

464.661 

1,031,220 

93,146 

3,330,224 

22.398 

504.128 

180,788 

744,998 

477,946 

906,265 

5.762 

122,158 

3,039,785 

2.132,432 

2.011,966 

302,851 

7,980.935 

15,468,020 

25.5,863 

15,723,r~^ 

348,807 

11.974 

16,702 

188,741 

15,912.623 

66,710 

6,585,992 

15,699 

121,141 

497,537 

547,413 

48,420 

263,215 

1,806,690 

671.903 

375.106 

2,646,921 

44,106 


\st  week  of  July. 


789,462 

2,513,359 

855,125 

454,373 

41.519 
305,681 
8.172 
463,436 
461,.506 
924,940 

94,804 
3,421,360 

22,227 
566,734 
167.627 
743.516 
479.012 
851,733 
5,384 
118,385 

2.852,048 

1,427,631 

2,115,104 

617,113 

9,095,992 

16,107,888 

510,520 

16,618,407 

348,363 

12,577 

13,961 

187,450 

16,805,858 

70,466 

6,538,181 

14,209 

114,257 

490,646 

423,580 

35,097 

250,181 

1,843,046 

616..560 

368,557 

3,652.502 

41,203 


a  Whole  system,  including   Iowa   lines.  6  Includes  in  both 

fears  Scioto  Valley  Division,  and  Maryland  A  Washington  Division 
(Shenandoah  Valley.)  c  Includes  earnings  from  ferries,  etc..  not 

(riren  separately.  1  Mexican  currenov.  d  Includes  Rome 

Wat.  A  Ogd.  in  both  years  for  June  and  the  six  months. 

Latest  Gross  Earniugs  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows : 

The  statement  for  thp  2d  week  of  July  is  quite  fayorable, 
there  being  a  gain  of  $549,567,  or  8'98  on  the  83  roads  included 
in  the  aggregates  below. 


2<i  Keck  of  July. 


Atoh.  Top.  A  8.  F.  system 
BoadsJ'tly  owned  "a. 

St.  Louts  A  San  Fran. . . 
Koads  t'tly  owned  ^i. 

Bait.  A  Ohio  Southw 

Buffalo  Koeb.  A  Pitis 

Canadian  Pacitic 

Cape  Fear  A  Yadkin  Val. 

Chesapeake  A  Oh  lo 

Chicago  A  East.  Illinois  . 
Chicago  A  Grand  Trunk.. 
Chicago  Mil.  A  St.  Paul.. 
Chicago  St.  P.  A  Kan.  C. 

Chicago  A  West  .Mich 

CIn.  Jac.  A  Mac 

Cln.N.O.AT.Pac.(5  roads) 
CleTcland  Akron  A  Col. 
Cleve.  Cin.  Chic.  A  St.  L. 

Peoria  A  Eastern 

Colorado  Midland.  ... 
Denver  A  Rio  Grande  . .. 
Detroit  Bay  C.  A  Alpena. 
Detroit  Or.  Hav.  A  Mil... 
Detroit  Lansing  A  North. 
lyanaviUe  A  Iiidlanap... 
Bvans.  A  Torre  Haute... 
Flint  A  Pere  Marquett  ^ 
Fla.  Cent.  A  Peninsula. . . 
Qrand  Rapids  A  Indian   . 

Cincinnati  R.  A  Ft.W.. 

Otherllnes 

Qrand  Trunk  of  Canada. . 

Iowa  Central 

JaokaonvlUe  Southeast.. 

Kanawha  A  Michigan 

Xansas  City  CI.  A  Spr. . . . 
ian.  City  Ft.  S.  A  Mem. . 
KaoBas  C.  Mem.  A  Blrm. 

Keokuk  A  Western 

lAke  Krle  A  Western 

Utile  Roek  A  Memphis.. 
Itoulsv.  Evansv.  A  St.  L. 
Lonlarille  A  Nashville... 

Louis.  N.  Alb.  ACbIc 

LooiaTlUe  N.  O.  A  Texas. 
lAUisville  St.  L.  A  Texas. 

Kexloan  Central 

Mexican  National 

MUwaukee  L.  Sh.  A  West. 
Milwaukee  ANonhera.. 
Mo.  Kansas  A  Texas 

Kansas  aty  A  Pacific., 
■•w  York  Ont.  A  West. . 
Vorfttlk  A  Western 


1891. 

632,260 

26,647 

136.844 

26.056 

43,283 

53.442 

389,000 

ll,6ii0 

167.3.^5 

75.220 

67,945 

501.555 

83.581 

32,619 

11,584 

150.476 

18,257 

244,923 

26.878 

33.194 

166,200 

9.061 

20,463 

21,410 

7.537 

26.274 

49.623 

22,486 

53.598 

8,331 

3.925 

364,213 

32,032 

23.698 

4,990 

3,630 

65,810 

15,521 

6,500 

60,417 

10,536 

26.754 

413.880 

57.891 

45,281 

8.606 

1.50.194 

08.629 

84.780 

3 1 ,680 

158.8i7 

8.6)12 

63,856 

100.611 


1890. 


Increase.     Decreast 


509,910 

31,682 

123.577 

31.055 

43,122 

45,705 

357,000 

9,979 

147,605 

03,218 

70,169 

482,436 

79,183 

27,129 

12,151 

139,557 

15,470 

237.032 

23,070 

35,143 

185,000 

11,813 

20,039 

23.253 

6.098 

23,708 

46,758 

16,75 

59,036 

11,231 

4.272 

390,757 

34,161 

11,374 

7,424 

6,219 

68,540 

16,128 

6,116 

51,439 

9,772 

21,194 

310,320 

50,788 

45,102 

6,897 

100.222 

70.979 

82,779 

31,315 

147,858 

6.508 

46,919 

177.085 


122,350 


13,267 


161 

7,737 

32.000 

1,681 

19,750 

12,002 


19,119 
4,398 
5,490 


10,919 

2,787 
7,891 
3.808 


5.035 
'4,999 


2,224 


567 


BTorthern  Pacific 

Ohio  A  Mississippi 

Ohio  Elver 

Peoria  Decatur  AEvansv. 

Pittsburg  A  Western 

Rich.  A  Danv.  (8  roads). 

kio  Grande  Western 

St.  L.  Alt.  AT.  H.  Brcbes. 
Texas  Sab.  V.  A  N.  W.... 

Texas  A  Pacillo 

Toledo  Col.  A  Cinn 

Toledo  A  Ohio  Central... 
Toledo  Peoria  A  Western. 
Toledo  St.  L.  A  Kan. City, 

Wabash 

Western  N.  Y.  A  Penn.. 
Wheeling  A  Lake  Erie 
Wisconsin  Central 


Total  (83  roads) 

Ket.increase  (8-98  p.c). 


1891. 


Increase.      Decrease 


6,828 


10,209 


2,196 

9.301 

14,580 

24,950 


1,147 
257 
1,687 
6,470 
6,113 
50,000 
2,4U0 


2,553 


646,904 
549,567 


621 


1,276 
1,009 


1,366 


97,337 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  CnRONicLE  of  July  18.  The  next  will  appear  .in  the 
issue  of  August  22. 




1,949 



18,800 

2,782 

424 

1,843 

1.439 

2,566 

2,867 

5,729 

5.438 

2.900 

347 

26,544 

2,129 

12,324 

2,434 

2,589 

2,70C 

607 

384 

8,979 

764 

5,560 

105,560 

7,103 

179 

1,909 

49,972 

2,350 

2,001 

365 

10,979 

2.094 

16,937 

13.546 

-Gross  Earninffs.- 


1890. 

176,466 

921,517 

2,126,232 

150,654 

710,361 

5,172,004 

Jan.  i  to  June  30...31,'475,411  31,958,511 


Xoads. 
Bait.  A  O.  Southw  . .  May . 

Jan.  1  to  May  31... 

July  1  to  May  31... 
N.Y.  Bus  A  West'n.June. 

Jan.  1  to  June  30. . . 


1891. 

$ 
187,830 
912,565 
2,150,564 
155,373 
752,978 


-Net  Earnmgs.- 


Pennsylvania June  -  5,440,65  3 


1891. 

64,045 

309,401 

751,3>»4 

69,783 

319,761 

1,3.57,556 

9,008,086 


1890. 

57,976 

311,518 

741,783 

66,517 

291,239 

1,057,035 

8,976,2.'>1 


Lines  w'stofP.AE.  June 

Jan.  1  to  June  30. . . 

Presc't  A  Ariz.Cent.June. 

Jan.  1  to  June  30... 

St.  L. A.AT.  H.  bchs  .  May. 

Jan.  1  to  May  31... 

Slirerton May. 

Jan.  1  to  May  31.. 

Summit  Branch June. 

Jan.  1  to  June  30... 

Lykens  Valley... June. 

Jan  .1  to  June  30... 

Total  both  Go's.. June. 

Jan.  1  to  June  30. . . 

Tenn.  Coal  A  I'n  Co.  June. 

Jan.  1  to  June  30... 

W.Va.Cent.A  Pitts. June. 

Jan.  1  to  June  30... 


Inc.       66,417 
Dec. 1,192,528 


Inc. 175,417 
Inc.  209,960 


13,925 

58,186 

106,063 

552,326 

13,130 

28,189 

107,995 

616,561 

91,877 

464,661 

199,872 

1,081,220 


12.337 

59,918 

101,774 

484,865 

9,896 

22,438 

103,356 

463,436 

100,553 

461,506 


9,174 
24,140 

40,908 

212,264 

6,878 


7,374 

37,676 

37,813 

205,747 

5,897 


203,909 
924,940 


1,692     def. 2,301 

42,104  def. 44,046 

2,720  3,748 

def. 4,576     def. 5,978 

4,412  1,447 

37,529  def.  50,022 

50,700  41,700 

311,600       467,500 

92,323  78,678  29,825  29,360 

547,443       423,580        180,115        145,870 

Interest  Charges  and  Surplus.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  tor  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

winter'},  rentals,  <tc.—.  ^Bal.  of  Net  Earns.— > 

Roads. 
8aa  Fran.  A  N.  Pac.  June. 

July  1  to  June  30... 
Tenn.  Coal  A  Ir'n  Co.  June. 

Jan.  1  to  June  30... 


ANNUAL    REPORTS. 


1891. 
S 
17.292 
207,673 

1890. 

.« 

17,400 

202,779 

1891. 

$ 
21.337 
80,512 

1890. 

19,201 
26,732 

36,000 
216,000 

36,000 
215,000 

14.700 
98,600 

5,700 
252,500 

Butland  Railroad. 

(Beport  for  the  year  ending  June  30,  1891.) 
The  report  of  the  President,  Mr.  Percival  W.  Clement,  says: 
At  a  meeting  held  Dec.  23,  1890,  at  Rutland,  it  was  voted 
to  cancel  the  lease  of  your  road  and  property,  which  was 
on  May  26,  1890,  made  to  the  Delaware  &  Hudson  Canal  Com- 
pany, provided  the  Delaware  &  Hudson  Canal  Company 
would  consent  thereto,  and  to  accept  the  terms  of  a  lease  of- 
fered by  the  Central  Vermont  Railroad  Company.  The  lease 
to  the  Delaware  &  Hudson  Canal  Company  was  accordingly 
canceled,  and  on  the  31st  day  of  December,  1890,  a  lease  of 
your  property  to  the  Central  Vermont  Railroad  Company  was 
executed.  The  former  lease  to  the  Central  Vermont  Railroad 
Company  expired  Dec.  31,  1890,  and  under  the  terms  of  the 
new  lease  the  Central  Vermont  Railroad  Company  continued 
in  possession  of  the  road  and  property.  There  remains  due 
under  the  old  lease,  ?130,412  50,  which  it  is  believed  will 
be  ultimately  recovered.  By  the  terms  of  the  new 
lease  the  annual  rental  is  $345,000  :  this  will  be  increased  by 
$25,000  per  annum  as  new  equipment  and  other  permanent 
improvements  are  put  upon  the  property  during  the  next 
three  years,  making  the  rental  $370,000  per  annum,  payable 
monthly  in  gold.  The  buildings,  equipment,  rolling  stock, 
&c.,  of  the  company  have  been  inventoried  and  appraised  at 
$1,550,000,  to  which  will  be  added  the  amount  expended  on 
new  equipment,  &c.,  as  provided  under  clause  5  of  the  lease  of 
December  31,  1890,  namely,  $500,000,  so  that  at  the  end  of 
three  years  the  total  equipment,  rolling  stock,  &c.,  will  equal 
$2,050,000,  which  the  lessee  agrees  to  "  keep  good  in  kind  and 
value."  To  provide  for  the  $500,000  above  mentioned,  and  also 
the  amount  necessary  to  pay  the  two  existing  mortgages,  it 
was  deemed  best  to  put  upon  the  property  a  new  consolidated 
first  mortgage  for  $3,500,000,  bearing  interest  at  the  rate  of 
4}^  per  centum  per  annum,  princiiial  and  interest  payable  in 
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gold.  This  raortRage  will  be  a  first  lien  on  the  real  property 
of  the  company,  amounting  to  more  than  17,500,000,  as  whown 
by  the  balance-sheet,  and  also  a  first  lien  on  the  rolling  stock, 
amounting  to  $3,050,000.  The  net  income  of  the  company, 
after  lUulucting  the  interest  charges  on  the  bonded  indebtod- 
nem.  will  for  the  present  be  Butticient  to  pay  an  annual  divi- 
dend of  1  per  centum  on  the  preferred  sttxjk,  and  after  the 
funding  of  the  existing  mortgage*  has  been  completed  there 
should  remain  applicable  to  dividends  a  sum  equal  to  5  per 
centum  on  the  present  preferred  capital. 

Receijits  and  disbursements  were  as  follows  : 

RECEUTS. 


awh  on  hnml  Jnly  1, 1890 

Bent  of  ri'itl  cstnCo 

Rent  ft  niilroiid 

Cash  liDiTinvcd  ii'Miponiillv 

AiUUmiii  Hallniiul  Mtoi'klioMers  unpaid, 
lucoiui'  on  8tufks  and  bonds 


$42,884 

l,i)HO 

3i'j„';o<) 

270,000 

1 

12,881 


to  submit  an  annual  itatement  of  their  affairs  at  thia  time, 
but  a  statement  of  the  gross  and  net  earnings  for  the  twelve 
months  from  the  Ist  of  July,  1890,  to  the  80th  of  June,  1891, 
(June  being  partly  estimate<l)  is  presented  herewith. 

Sarntng:         Brpentet.      Htl  ProfUt, 

S  fi  tL 

1 1  mouthii  endlDK  Mar  31, 1891..  2,670,434  07«.23a  1  004  IS7 
June,  1801,  estimated 170,000  "" •---•I'i 


2,840,434 
Tear  ending  June  30, 1890 2,608.380 

Estimated  increase  In  1890-91...      172,047 


70,000 

1,046,236 
980,576 

95,660 


lOO.OOO 

1,794.197 
1,717,809 

76,887 


Total. 


DISBUB8EMBNT8 


Notes  payable  (paid) 

Interest 

Taxes *.. 

Realestat« 

Construction 

Old  claims 

StockH  and  bonds 

Addison  railroad  rental. 

Dividends 

Coupons 

£x  pensos 

Cash  on  liand 


$640,248 


$330,000 

3,430 

100 

90 

1,014 

20 

1.5.000 
S4.U.3« 
16,"),:J39 
11,119 
23,895 


Total. 


$010,248 


BALANCE  SHEET   JtTI.r  1,  1891. 

Assets. 

ConstnioMon $7,53,'j.516 

Equipment l.fiSO.OOO 

Stocks,  bonds,  &o 399,333 

Real  estate 129.229 

Rent  of  rallro.id.  duo  and  unpaid 130,412 

Casli  in  Clement  National  Bank 22,212 

Cash  in  Globe  National  Bank 1,682 

Total $9,768,387 

LiabiHiies. 

Common  stock $2,480,600 

Preferred  stock 4,239.100 

Equipment  bonds 2,100 

First  mortKase.  0  per  cent,  1902  L.IOO.OOO 

Second  mnrt(f:i){e.  5  per  cent,  1898 1,500,000 

Dividends  unpaid 2,140 

Coupons  due  tud  unpaid 7,767 

Prolit  aud  loss 36,679 


Total $9,768,387 

Chicago  Junction  Railways  &  Union  Stock  Yards  C «. 

fp'or  the  year  ending  June  30,  1891.^ 
The  first  annual  report  of  this  company  says:  "The  com- 
pany was  organized  with  an  authorized  capital  slock  of 
$13,000,000,  consisting  of  $6,500,000  of  preferred  and  $6,.j00,- 
000  of  common  stock.  It  was  proposed  by  the  issue  of  this 
stock  together  with  $10,000,000  of  five  per  cent  collateral 
trust  gold  b<mds  to  purchase  98  per  cent  or  129,360  shares  of 
the  capital  stock  of  The  Union  Stock  Yard  &  Transit  Co.  By 
reference  to  the  Treasurer's  balance  sheet  imder  the  head  of 
"  investment  account,"  it  will  be  seen  that  the  company  has 
purchased  129,770  shares  of  The  Union  Stock  Yard  &  Transit 
Company,  or  410  shares  in  excess  of  98  per  cent,  and  that  it 
has  paid  for  these  shares  in  cash  and  securities,  exclusive  of 
interest,  $22,587,233. 

"  Referring  to  tne  income  and  expenditure  account,  it  will 
be  found  that  the  company  has  received  $1,816,780.  which 
amount  represents  14  per  cent  dividends  paid  by  the  Union 
Stock  Yard  &  Transit  Company  upon  the  129,770  shares  held 
in  the  treasury  of  this  company.  From  this  amount  there 
has,  however,  been  deducted  in  estimating  the  net  profits 
of  this  company  $129,770,  as  representing  dividends  paid  out 
of  profits  earned  by  The  Union  Stock  Yard  &  Transit  Com- 
pany prior  to  July,  1890,  when  this  company  made  its 
purchase. 

"  The  following  is.  therefore,  a  synopsis  of  the  company's 
income  account  for  the  year  ending  June  30th,  1891: 

Oros-*  income $1816780 

Deduct  amount  received  on  account  oi  profits  of 

Tbe  Union  Stoclt  Yard  4  Transit  Co.,  prior  to 

July  1,1890 ;.^ 129,770 

$1  687  010 

Expenses  of  first  year,  including  various  extraor- 
dinary expi-uduuces  required  in  estaliU.nhine  the 
oowpauy "        SI 64  705 

Interest  ou   $lo,K)j,000  dve  per '  cent' "cdllateVai         ' 
trustgold  bouds 500,000       664,705 

Balance,  belnjc  net  income  for  the  year 

To  this  add  Interest  account  (balance) '.'.'.'.'.'.'.'.'.". 


1,022,304 
26,463 


Out  of  this  sum  there  has  been  paid  : 

Dividend  No.  1,  3  per  cent  ou  preferred  stock $190,602 

Dividotids    Noa.    I   and  2,  'IH  per  cent  each,  on 

oomuonstok  ,  302  330 

Tliere  has  been  declared"  p  .va'ble  on  J  iVly  15,'  biv'i- 

deud  .No.2on  preferrvd  stock 100,685 

wiviaend  i\y>.  3  on  common  gtudr,  5  per  oent       .     304,320 


$1,048,767 


988,117 


Leaving  a  balance  of If00,650 

As  the  fiscal  year  of  The  Union  Stock  Yard  &  Transit  Com- 
I«ny  of  Clncago  ends  upon  the  3lst  of  D.?cember,  and  that  of 
tins  company  upon   the  3Jth  of  June,  it  is  not  practicable 
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Atchison  Topeka  &  Santa  Fe.— At  a  meeting  of  the 
directors  of  this  company  held  Saturday,  July  18,  the  state- 
ment of  operations  of  the  Atchison  (7,115  miles)  for  the  fiscal 
and  income  year  ended  June  30,  1891  (June  partly  approxi- 
mated), was  submitted.  It  showed,  after  deduction  of  obliga- 
tory and  fixed  charges  of  every  description  a  surplus  of 
$3,581,000.  The  directors  thereupon  voted  that  the  rate  of 
interest  payable  on  income  bonds  September  1,  1891,  be  fixed 
at  2  per  cent  and  the  balance  of  the  surplus  applied  to  im- 
provements of  the  year.  Vice-President  Reinhart  will  publish 
the  exact  figures  showing  gross  earnings,  operating  expenses, 
charges,  &c.,  early  in  August. 

Chicago  Milwaukee  &  St.  Paul.— The  new  St.  Paul  mile- 
age on  account  of  which  additional  bonds  have  been  issued 
Ls  in  Central  Wisconsin.  The  company  has  bought  a  road  ex- 
tending from  Dexterville  Junction  to  Lynn,  with  some 
branches,  in  all  about  41  miles.  This  road  was  built  some 
years  ago,  and  is  said  to  have  cost  the  St.  Paul  only  about 
$10,500  per  mile.  Having  this  road,  the  company  extended 
the  Necedab  branch  of  the  La  Crosse  division  17  miles  to  con- 
nect withit,and  has  also  e.x tended  the  purchased  line  12  miles, 
in  order  to  open  the  hardwood  lumber  region  adjacent.  The 
new  line  makes  a  more  direct  route  for  certain  classes  of  busi- 
ness, and  is  expected  to  be  profitable  in  itself. 

Cincinnati  Hamilton  &  Dayton. — At  Indianapolis,  July  23, 
the  suit  of  the  Cincinnati  Hamilton  &  Dayton  against  W.  R, 
McKeen,  President  of  the  Vandalia,  to  recover  over  SI  ,000,- 
000,  was  decided  in  favor  of  the  defendant.  The  suit  grew 
out  of  the  Ives  Stayner  deal.  The  company  contended  that 
their  charter  did  not  admit  of  the  proposed  purchase  of  the 
Vandalia.  The  court  holds  that  McKeen's  part  in  the  trans- 
action was  not  fraudulent  as  charged,  but  that  he  performed 
fully  his  contract. 

Cincinnati  Jackson  &  Mackinaw.— A  circular  issued  by 
the  reorganization  committee  states  that  the  suit  for  fore- 
closure of  the  mortgages  upon  this  property  has  been  carried 
through  and  a  decree  of  foreclosure  has  been  made,  and  that 
a  sale  under  said  decree  will  be  had  as  soon  as  the  legal  pre- 
liminaries can  be  completed,  which  will  be  about  the  6th  of 
October,  1891.  The  committee  has  agreed  with  the  Cincin- 
nati Hamilton  &  Dayton  Railroad  Company  that  upon  the 
completion  of  this  reorganization  the  C.  H.  &  D.  RR.  Co.  will 
lease  the  reorganized  road  upon  the  terms  set  forth  in  the 
proposed  lease,  a  copy  of  which  is  on  file  at  the  office  of  the 
Central  Trust  Company,  No.  54  Wall  Street,  and  at  the  oi&cea 
of  each  of  the  members  of  the  committee. 

It  has  been  found  necessary  to  modify  the  reorganization 
agreement  as  follows : 

In  lieu  of  all  other  securities  mentioned  the  new  consoli- 
dated corporation  is  to  issue  $4,803,000  gold  bonds,  p,ayable 
fifty  (50)  years  after  date,  bearing  interest  at  four  (4)  per  cent 
per  annum,  and  the  capital  stock  of  the  said  consolidated 
corporation  is  to  be  $16,300,000,  divided  into  shares  of  $100 
each. 

The  holders  of  present  bonds  shall  receive  dollar  for  dollar 
of  the  new  bonds  for  principal  and  interest,  the  interest  being 
calculated  at  4  per  cent  from  payment  of  last  aiupon  ;  and  the 
old  stockholders  shall  receive  of  the  new  stock  in  exchange 
for  the  old,  share  for  share,  upon  the  payment  of  1  per  cent  on 
the  common  stock  and  three-quarters  of  1  per  cent  on  the  pre- 
ferred stock,  payable  by  the  holders  on  deposit  of  said  stock 
or  present  certificates  with  the  Central  Trust  Company  of  New 
York  for  the  purpose  of  exchange.  Of  the  said  bonds  $800,000 
shall  remain  in  the  treasury  of  the  company  for  future  ad- 
ditions to  and  improvements  of  the  property,  and  for  the  pur- 
chase of  additional  rolling  stock  as  required.  The  $4,000,000 
will  be  issued  and  delivered  to  the  Reorganization  Committee 
and  used  by  them  to  carry  out  the  terms  of  the  reorganization 
atreement.  Holders  of  old  bonds  and  stock  are  requested  to 
sign  this  modified  agreement  and  fo..-ward  to  the  Central 
Trust  Company,  54  Wall  Street. 

Denver  it  Kio  Grande. — The  reason  no  dividend  will  be  paid 
on  Denver  preferred  for  the  last  six  months  will  be  seen  from 
the  following  stitement  for  the  fiscal  year  ending  June  30 
(June  being  e.s:imated): 

Actual  gross  earnings  11  months  ending  May  31, 1891 $8,136,751 

Estimated  gross  earnings  for  June 603,000 

Total $8,820,751 

Expenses  (June  estimated) .V>28,11S 

Estimated  net  for  year  ended  June  30, 1891 $3,301,638 

Interest  on  Iwnds $1,94-1.805 

Dividends  paid 591,250 

Taxtsand  insurance 360.000 

Bettenucut  account 24<i,0OO 

Other  charges  asalnst  income,  Ao 150,000—  3>986,055 


Estimated  surplua. 


$15,581 


UQy 
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"Great  Northern.— Subscriptions  were  invited  on  Monday 
at  the  banking  house  of  Glyn,  Mills,  Currie  &  Co.,  London, 
for  £1  000,000  Pacific  extension  fours.  The  amount  was  over- 
subscribed; the  price  obtained  is  said  to  have  been  81. 

Indianapolis  Decatar  &  Western.— At  Decatur,  111.,  this 
week,  in  the  matter  of  enjoining  the  sale  of  the  property 
situated  in  the  State  of  Ulmois  (referred  to  in  the  Chronicle 
of  June  27,  p.  973),  the  Court  gave  counsel  two  weeks  to  sub- 
mit briefs. 

Louisville  St.  Lonls  &  Texas.— At  a  recent  meeting  of  the 
directors  at  LouisviUe  it  was  voted  to  formally  absorb  the 
Louisville  Hardinsburg  &  Western.  The  latter  road  was  built 
as  a  branch  of  the  former  from  Irvington,  on  its  main  line, 
southwest  to  FordsviUe,Ky.,  a  distance  of  forty  miles.  Re- 
cently the  line  has  been  operated  by  the  officers  of  the 
former  road,  and  the  action  just  taken  is  only  a  formal  ratih- 
cation.— -R.  R.  Gazette. 

MontereT  &  Mexican  Gnlf.— The  rainy  season  in  Mexico 
has  delayed  the  completion  of  the  last  three  or  four  miles  into 
Tampico.  Advices  are  expected  daily  announcing  the  open- 
ing of  the  line  through  from  Monterey  to  Tampico  on  the 
Gulf.  Several  lines  of  steamers  are  now  making  regular  com- 
mimication  with  that  port. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  oiiered  for  sale,  or 
soon  to  be  offered  : 

Albina  CotiNTT,  Wyoming.— $150,000  fandinK  bonds,  6  per  cent  duo 
In  1901  and  nt«r.  Bids  -will  be  received  till  Aug.  31  by  Cha».  W. 
Spalding,  County  Clerk,  Lsramie,  Albany  Co.,  Wy. 

BosTO^■,  Mass.— $200'000  "  ■w.iter  supply"  4  per  cent  bonds,  due  Oct. 
1.  1920;  $100,000  "  extennion  of  mains"  4  per  cent  bonds,  due 
April  1, 1921.  Bids  wlU  be  received  till  July  28  by  A.  T.  Turner, 
City  Treasurer. 

COLCMBrs,  Ohio.— $174,.500  street,  etc.,  improvement  6  per  cent 
bonds,  subject  to  call  after  one  year,  due  in  eleven  to  twenty 
years;  $170,000  5  per  cent  bonds,  for  various  purposes,  due  in 
15  and  20  years.  Bids  -will  be  received  till  August  26  by  Jobn 
M.  Uoane,  City  Clerk. 

CttARLOTTE,  N.  C. — 10,000  bonds  have  been  authorized. 

Knoiville,  Tens.- $500,000.8ewer  and  bridge  bonds  are  authorised. 

Menominee,  Mich —Part  of  $50,000  special  as-ot.  bondS,  due  1892  and 
aftPT.  Part  of  $?.'■•  ,000  sewer  bonda  and  $20,000  pavement  and 
street  improvement  bonds,  due  1893  and  after.  Bids  will  be  re- 
ceived till  July  27  by  J.  E.  Soults,  City  Clerk. 

New  Westminster,  B.  C— $176,000  5  per  cent  debentures.  Bids  will 
be  received  till  August  1  by  the  City  Clerk. 

Woodstock,  Can.— $105,000  4  per  cent  debentures.  Bids  will  be  re- 
ceived till  Aug.  1  by  the  Town  Clerk. 

Watehtown,  Mass.- $100,000  sewer  i^a  per  cent  bonds  are  authorized 

New  York  Stock  Exchange — New  Secnritles  Listed.— 1  ha 
Committee  on  Stock  Lists  of  the  New  York  Stock  Exchange, 
acting  under  authority  from  the  Governing  Committee,  has 
listed  the  followins;  securities  : 

Norfolk  &  Western  Baii.road  Co.— Additional  issue  of  preferred 
stock  $2CO,000.  making  the  total  amount  listed  $36,000,000,  These 
additional  shares  are  the  remainder  of  the  30,000  shares  created  in 
October,  1889,  and  deposited  with  the  trustee  of  the  100-year  mor^ 
gage 

ItLisois  Central  Railroad  Co.— Additional  Issue  of  capital  stock 
f360,000,  making  the  total  listed  $41,495,400.  These  additional 
shares  are  part  of  the  50,000  shares  authorized  to  be  Issued  in  Octo- 
ber, 1890. 

Mechanics'  &  Traders' Bank  (of  the  city  of  New  York).— $200,000 
additional  capital  stock,  making  the  total  capital  listed  $400,000. 

Mount  Mourns  Bank.— $150,000  additional  capital  stock,  making  the 
amount  listed  t250,000. 

LoinsviLLE  &  Nashville  Bailhoad  Co.— Additional  issue  of  stock 
$4,800,0C0,  making  total  listed  $52,800,000.  This  is  part  of  the 
$7,000,000  of  new  stock  authorized  July  6, 1891. 

(lhio&  Mississippi.— The  following  statement  is  published 
in  London  :  "  Stockholders  of  the  Ohio  &  Mississippi  Railway 
Company  will  be  interested  to  learn  that  the  negotiations  with 
one  of  the  large  American  railway  companies  in  connection 
with  the  leasing  of  the  line  are  shaping  themselves  favorably. 
This  should  be  all  the  more  reason  for  stockholders  who  have 
not  done  so  to  deposit  their  shares  at  once  with  Messrs.  Brown, 
Shipley,  althouph  we  learn  that  the  deposits  with  that  firm  on 
accotmt  of  the  joint  London  committee  already  exceed  a  ma- 
jority of  both  classes  of  stock." 

Fhila.  &  Beading  Coal  &  Iron  Co.— This  company  gives 
notice  to  the  holders  of  the  outstanding  tK)nds  secured  by 
mortgages  upon  several  tracts  of  coal  lands,  and  maturing 
January  1,  1892,  that  the  company  will  extend  the  payment 
of  tlie  principal  of  the  bonds  from  January  1,  1892,  to  January 
1,  1897,  and  will  pay  interest  thereon  at  the  rate  of  6  per  cent 
per  annum  during  the  period  of  such  extension.  The  bonds 
■will  retain  the  benefit  of  the  original  mortgages  securing 
them,  as  well  as  of  the  guarantee  endorsed  thereon  by  the 
Philadelphia  &  Reading  Railroad  Company. 

Providence  &  Stonin  ton  Steamship  Company.  — The 
•tockholdi  rs  of  the  Providence  &  Stonington  Steamship  Com- 
pany voted  to  increase  the  capital  stock  by  $5(i0  000  to 
$2,000,000,  and  authorized  the  directors  to  dispo.se 'of  all 
ctock  not  taken  at  $150  per  share  by  the  stockholders  The 
stockholders  also  voted  to  build  two  new  steel  boats 

Trnst  Companies  of  New  York  ft  Brooklyn.— The  semi-an- 
ntial  repotts  of  these  companies  for  the  period  ending  June  30 
1891,  made  to  the  Banking  Department  at  Albany,  additional 
to  those  publif.bed  in  last  week's  Chbonicle,  are  given  below 
The  figures  are  compiled  for  the  Chronicle,  placing  in  com- 
parison the  statements  of  Dec.  81,  1890.  thus  showing  the 
changes  m  the  six  months.    The  comparative  statements  as 


of  June  30,  1890,  and  Dec.  31,  1890,  were  published   in  the 
Chronicle  of  Jan.  24.  1891,  and  in  succeeding  issues. 

CONTINENTAL  TRUST  COMPANY. 
Eesourcet, 

Dec.  31, 1890,  Jime  30,1891. 


Bonds  and  mortgages 

Stock  investments  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities. 

Cash  on  hand  and  on  deposit 

Other  assets 


$50,500 

451,225 

1,232,663 

36,415 

69,145 

13,069 


$50,500 

536,340 

1,017,604 

7,509 

96,881 

13,997 


Total. 


$1,853,009    $1,722,831 


LiabilitUs. 


Capital  stock  paid  in 

Surplus  fund 

Undivided  i)roflt» 

Deposits  in  trust 

General  deposits,  payable  on  demand. 

Time  certificates  of  deposit 

Other  liabilities 


$500,000 

250,000 

20,870 

12,863 

903,609 

32,795 

2,694 


$1,853,009    $1,722,831 


$500,000 

250,000 

21,622 

306 

1,077,757 


3,328 


Total 

Supplementary. 
Interest  and  profits  received  last  6  months,,  $36,587 

Interest  credited  depositors,  same  period..  8,408 

Expenses  of  institutmn,  same  period 15,396 

Deposits  on  which  interest  is  allowed 1,024,693 

Rate  of  interest  on  same 2i3to6 

HAMILTON  TRUST  COMPANY  (BROOKLYN), 
Eetoureu. 

June 

Bonds  and  mortgages 

Stock  investments  (market  value) 

Amount  loaned  on  collaterals 

Cash  on  hand  and  on  deposit 

Other  assets 


$40,202 
15,065 
13,755 

899,550 
2  to  4 


30,  1891. 

$289,950 

376,720 

392,400 

401,076 

16,001 


Total $1,476,147 

Liatililies. 

Capital  stock  paid  in $500,000 

Surplus  fund 250,000 

Undivided  profits 2,442 

Deposits  in  trust 25,185 

General  deposits,  payable  on  demand 696,762 

Other  UabiUties 1,756 

Total c $1,476,147 

Stipplfmentarv. 

Total  amount  of  Interest  and  profits  received  last  6  months  $10,260 

Interest  credited  depositors,  same  period 469 

Expenses  of  the  institution,  same  period 4,063 

Amount  of  deposits  on  which  interest  is  allowed 721,948 

Rate  of  interest  on  same lij  to  4 

HOLLAND  TRUST  COMPANY. 
Setmircet. 

Z)ec.31, 1890,  June  30,1891. 


Bonds  and  mortgages 

Stock  investments  (market  value) 

Amount  loaned  on  collaterals , 

Amount  loaned  on  personal  securities. 

Real  estate  (estimated  value) 

Cash  on  hand  and  on  deposit 

Other  assets 


$84,000 

872,739 

1,799,861 

241,651 


259,993 
25,255 


$411,927 
749,838 

1,509,030 

149,546 

135,000 

253,513 

19,492 


Total 

Liabilities. 

Capital  stock  paid  in 

Surplus  fund 

IJndlvlded  profits 

Deposits  in  trust 

General  deposits,  payable  on  demand 

Other  liabiJities 


$3,283,498    $3,228,946 


$500,000 

500,000 

107,057 

18,049 

1,359,545 
798,848 


$500,000 

500,000 

140,468 

71,748 

1,402,014 
613,818 


Total $3,283,498  $3,228,946 

Supplementary. 

Interest  and  profits  received  last  6  months.  $89,447  $79,485 

Interest  credited  depositors,  same  period..,  4,374  28,943 

Expenses  of  institution,  same  period 30,638  33,441 

Dividends  on  capital  stock,  same  period. . . .  25,000  25,000 

Deposits  on  which  interest  is  allowed 1,530,816  2,000,315 

Rate  of  Interest  on  same 1  to  4>9  1  to  4's 

JABVI8-C0NKLIN  MORTGAGE  TRUST  CO,  OF  KANSAS  CITY, 


Beiourcet. 


Dm,  31,1890.  J«)ic30,1891. 


Bonds  and  mortgages $4,870,342       $5,232,427 

Municipal  &  corporation  bonds  and  stocks..  1,730,038 

Stoak  investments  'book  value) 1,600,330 

Amount  loaned  on  collaterals 62,036 

Amount  loaned  on  personal  securities 50,427 

Real  estate  (cost) 437,327 

Cash  on  hand  and  on  deposit 456,838 

Duo  from  agents,  & c 

Other  assets 


5,808 


78,217 

31,812 

469,471 

518,319 

161,352 

7,490 


Total $7,664,462       $8,229,171 


Lia^ilitiea, 

Capital  stock  paid  in $1,500,000 

Surplus  fund 50,000 

Undivided  profits 253,424 

Deposits  awaiting  Investment 534,645 

General  deposits  payable  on  demand 240,640 

Other  liabilities 5,085,752 


$1,500,000 
100,000 
219,2(>7 
387,991 
412,216 
5,579,657 

$8,229,171 


Total ^ $7,664,462 

Supplementary. 

Outstanding  guarnnteed  loans 

Interest  and  profits  received  last  6  months.         427,051 
Interest  creditcil  depositors,  same  period...  10,489 

Expenses  of  the  institution,  same  period...  98,626 

Divld'ds  declared  on  capital  si'k,  same  per'd  75,000 

Deposits  on  which  interest  is  allowed 482,804 

Kate  of  interest  on  same 4  to  5 

NEW  YORK  LIFE  INSURANCE  &  TRUST  COMPANY. 
Retourcet, 

Dec.  31, 1890.  Junc30. 1891. 

Bonds  and  mortgages $2,260,534       $2,212,959 

Stock  investments  (market  value) 9,091,207         8,924,955 

Amount  loaned  on  collHteials 6,034,300 

Amount  loaned  on  personal  securities 1,538,661 

Real  estate  (estimated  value) 480,000 

Cash  on  hand  and  on  deposit 2,704,784 

Otherassets 391,857 


$2,000,000 

186,579 

2,723 

95,737 

75,000 

134.695 

4to5 


5,515,150 
3,323,764 

480,000 
2,793,944 

398,596 


Total $22,501,343     $23,649,328 
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M:*  YORK  Ut-E  INSURANCE  AND  TRUST  CO.-(ConcluilalJ 

LiitbUiltet. 

(^iiltnl  stock  Dald  In *1.<)00.(K)0       »1,000.000 

SlirillUS  flUKl 1111    tli  '    nn'-07 

OtbiT  lliaillltlcs 1,487.94*     l..ltt.\»0^ 

^^^ $22,501,343     $l'S,«ll),;J2S 

Suit/aetnentary. 

Interest  i»i.<l  nrotltH  rceelvcrt  last  6  inoutUg.  »30.f  .791          'SHij'??,^ 

Interest  cre<llte.l  depoHltors,  same  i.crlod...  83A<»>2            ^}^f/'f'i 

K.v|.en«sof  Insllluflon.  saiiie  i.OTlod.......  ,^';?"             ,?',•  J^ 

Dlv'ldoiuls  oiniipila    stock,  Raiue  period 100,000             loO.OOO 

l),.,K."il"  ..11  wlii.l.  lutorest  l8  allowed 17.840,690       19,253,574 

Rate  of  interest  on  sHuie 1  to  5                1  to  5 

PEOPLES'   TKUHT    COMPANY  (BROOKLYN.) 
BcKurce*. 

Dtc.  31 ,  1890,  June  30, 1  soi . 

Bonds  and  niortRaffe.. *^7.2'?5S       *5;!2  ;-51! 

Stork  luveatuieiits  (market  value) 306,126         H>H,i>,(i 

Amount  lOHUed  on  collaterals 3,556,820      3,8i)H,220 

Amount  loaned  on  in  rsonal  seourltle* 107,5^3          227,901 

Ca«U  on  Land  and  on  deposit 1§"'°Z^         2i)0,7ti2 

Other  asset* 44,032    58,757 

Total $5,130,014  $5,642,675 

LiabaitUt. 

Capital  stock  paid  In $1,000,000  $1,000,000 

surplus  fund. 5.50,000  550,000 

Uu.liviilcd  protltB 2Z'?ZS  B'-i'-^G 

Ueposits  in  trust 97,422  121>,/,7 

General  deposits,  payable  on  demand 3,432.438  3,8(il,7S8 

Other  liabilities 12.^70    33,124. 

Total $5,130,018  $5,61'J,C75 

Supplementary. 

Int.  rest  and  profits  recf  Ived  last  6  months.  $83,216  $128,709 

liit.nst  .riilited  deitositors,  same  period..  55,283  43,237 

Kxp.ii-tsot  institution,  same  period 12,779  18,008 

Diviilcn.ls  on  capital  stock,  same  period 15,000  40,000 

Deposits  on  which  iutcreat  is  allowed 3,483,491  3,660,041 

Rate  of  iuterest  on  same li4to4  l'ato4 

U.  S.  TRANSFER  A  EXCHANGE  ASSOCIATION. 
Semurcet. 

Dec.  31, 1890.  June  30. 1«91. 

Stock  investmen  ts  (market  value) $226,050  $22 1,029 

Amount  loaned  on  collaterals 68,550  46,550 

Cash  on  hand  and  on  deposit 6,513  39.yi9 

Other  assets 38,794  20,340 

Total .'...        $329,907  $327,837 

Liabililies. 

Capital  stock  paid  In $200,000  $200,000 

Surplus  fund 129,907  126,000 

Undivided  proUts 880 

Other  liablUtiKS »50 

Total $329,907  $327,837 

Supplementary. 

Interestandprofltsreceivedlast  six  months  $20,031  $30,648 

Expenses  of  institution,  same  period  3.719  2,669 

Div.  declared  on  capital  stock,  same  period  14,483  6,160 

Toledo  Sf.  Louis  &  Kansas  City.— At  Indianapolis,  July 
22,  Judge  Gresham  granted  the  petition  for  a  receiver  and  sale 
of  the  T.  St.  L.  &  K.  C.  RR.,  provided  Judarments  for  $200,000 
standing  against  the  road  are  not  paid  by  September  10  next. 
The  judgmentB  are  a  prior  lien  to  the  first  mortgage  bonds. 
The  explanation  of  this  is  as  follows:  The  old  road  was  bought 
at  foreclosure  sale  by  S.  H.  Kneelaud,  who  conveyed  it  to  the 
new  company,  receiving  payment  in  securities  of  the  new 
company.  As  part  of  the  purchase  price  Kneeland  agreed  to 
pay  all  court  debts  prior  to  the  old  first  mortgage  bonds  in 
cash,  but  reserved  the  right  to  appeal  from  that  part  of  the 
decree  allowing  these  debts  as  a  prior  lien.  The  new  company 
had  therefore  to  take  title  to  the  property  subject  to  those 
court  debts,  and  to  secure  itself  and  hold  back  from  Knee- 
land  securities  due  to  him  under  the  contract  sufficient  in 
amount  to  pay  the  court  claims  in  case  the  U.  S.  Supreme 
Court  shou'd  affirm  the  decree  allowing  them  and  Mr,  Knee- 
land  should  fail  to  carry  out  his  contract  obligation  to  pay 
them.  The  decree  of  the  Circuit  Court  has  recently  been 
affirmed  as  to  the  part  of  the  claims  allowed,  and  those  are 
now  for  tlie  fir.^t  time  payable  according  to  the  terms  of  the 
decree  of  foreclosure.  Mr.  Kneeland  asked  for  an  extension 
of  time,  and  the  court  has  allowed  him  to  Sept.  10. 

Securities  are  deposited  in  the  Farmers'  Loan  &  Trust  Com- 

f)any  sufficient  to  protect  the  railroad  company  it  Mr.  Knee- 
and  does  not  pay.  The  company  cannot  apply  the  securities 
80  deposited  until  Mr.  Kneeland  has  failed  to  meet  the  de- 
mand himself,  and  until  then  has  no  cause  for  action  in  the 
matter,  and  was  not  represented  in  the  court  proceedings 
above  referred  to. 

r.  S.  Extended  4  1-2  Per  Cents.— The  first  lot  of  continued 
Hi  per  cent  bonds,  aggregating  $l,r)0O,0O0,  was  mailed  at 
Washington  this  week.  No.  1  of  Ihe  new  series  which  will 
be  the  last  recalled  for  redemption,  was  secured  by  the  Fulton 
National  Bank  of  Lancaster,  Pa.  The  old  bonds  are  re-issued 
with  new  numbers  and  a  new  seal,  and  have  the  following 
printed  diagonally  across  their  face: 

At  thi>  request  of.  and  (or  value  received  by,  the  owner  of  this  bond, 
the  same  is  cimtinucd  during  the  pleasure  of  the  Government,  to  bear 
Interest  .It  the  rate  of  two  (2)  percent  per  annum  from  Sept.  2,  1891, 
as  provided  in  Treasury  circular  No.  99.  dated  July  2, 1891. 

Wisconsin  Central, — The  proposition  to  exchange  the  Cen- 
tral Car  Company  stock  at  110  for  Wisconsin  Ceatral  Equip- 
ment 5  per  cent  bonds  at  90  has  been  well  received,  and  it  is 
thought  that  the  exchange  will  be  practically  completed  by 
Aug.  1.  up  to  which  date  a  premium  of  five  dollars  a  share  is 
allowed.  The  refunding  plan  w.is  given  in  the  Chko.nI(;le  of 
4th  net.  on  page  22, 


^hc  CH^ommemal  J|imcs^ 

COMMERCIAL    EPITOME. 

Friday  Nioht,  July  24,  1891. 

General  trade  is  dull.  This  is  not  unusual  at  this  seaaoD, 
and  of  itself  would  occasion  no  remark.  But  the  preparations 
and  prospects  for  the  coming  season  are  disappointing.  Labor 
troubles  assumed  a  very  serious  aspect  in  Tennessee,  leading 
to  the  calling  out  of  the  local  militia,  but  the  difficulty  has 
been  put  in  course  of  adjustment.  The  weather  has  been 
generally  favorable  to  the  crops.  The  export  movement  in 
wheat,  which  continued  active  early  in  the  week  under  review, 
was  greatly  reduced  when  prices  made  a  moderate  advance. 

Lard  on  the  spot  has  not  been  active,  and  an  advance  about 
the  middle  of  the  week  in  sympathy  with  the  speculative 
market  has  since  been  partially  lost,  the  close  being  dull  at 
6-10(g6'15c.  for  prime  City  and  6'70a6-7.5c.  for  prime 
Western,  with  refined  for  the  Continent  quoted  at  6'70c.@ 
7'05c.  The  speculation  in  lard  for  future  delivery  has  been 
unsettled,  though  fairly  active.  A  sharp  advance,  the  result 
of  an  active  demand  to  cover  contracts.Jhas  since  been  mostly 
lost,  under  free  selling  for  account  of  Western  packers,  and  to- 
day's market  was  easier. 

DAILT  0LO8IHO  PBIOBS  OF  LARD  FimTBES. 

Sat,       Hon.     Tuet.      Wed.  Thur.  FH 

AUKitst  delivery o.    0-66       6-C5       6-73       683  6-72  6-68 

September  delivery o.    6-79       6-77       6-85       695  6-3^  6'80 

October  delivery o.    6-88       6-30       695       7  05  0-97  690 

De  omber  deli  very c.    704       7-05       7-15       7-24  717  7-10 

Pork  made  some  advance  in  the  course  of  the  week,  but 
closes  dull  at  $1135-a§12-25  for  old  mess,  $12-75(a$t3'25  for 
new  mess,  $10'5t)@$U  for  extra  prime  and  $13(a$l,'5  for  clear. 
Beef  is  very  firm,  but  quiet;  extra  mess,  $9'50(g$10;  packet, 
Sll(a$12;  family,  $12@|14  per  bbl.;  extra  India  mess,  |21@ 
$33  per  tierce.  Beef  hams  are  steady  at  ?19  per  bbl.  Cut- 
meats  iwero  active  and  buoyant;  light  weights  of  pickled 
bellies  sold  at  T^s^c.,  but  have  latterly  become  dull  and  un- 
settled. Quotations  are:  Pickled  bellies,  7(i7?^c.,  pickled 
shoulders,  6,i)c6}^c.,  and  hams  10^(@ lie.  Smoked  shoulders, 
6^@7c.,  and  hams,  123l2}^c.  Tallow  firmer  and  more  active 
at  4  13-16c.  Stearine  has  been  more  active,  but  closes  quiet  at 
'!/^@Bc.  in  hhds.  and  tierces;  oleomargarine  is  steady  at  CJ^c. 
Butter  closes  steady  at  I5@19c.  for  creamery  and  12@14i5c. 
for  Western  factory.  Cheese  is  firmer,  but  less  active  at  7J^ 
@8J^c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  continues  moderately  active  and  steady  ; 
Rio  No.  7  is  quoted  at  175^c.  To-day  a  sale  of  1,000  bags  Rio 
No.  9  afioat  was  made  at  16%c.  Mild  grades  also  remain  in 
fair  demand  and  firm,  and  to-day's  sales  included  8,000  bags 
Maracaibo  on  a  basis  of  19c.  for  good  Cueuta.  The  speculatioa 
in  Rio  options  has  been  quiet,  but  prices  on  the  near-by  deliv- 
eries have  advanced  on  covering  by  a  few  local  "shorts." 
To-day,  however,  there  was  a  decline  caused  by  unsatib'factory 
Brazilian  and  European  advices.  The  close  was  barely  stsftdy,. 
with  sellers  as  follows  : 

Jaly 17-20C.  I  October ]4-65o.  I  January 13-10 

August   16  60o.    November 13-95o.    February 13-50 

September 15  60j.  I  December 13-700. 1  March 13-45 

—an  advance  of  5330  points  for  the  week  on  the  near-by 
deliveries,  but  a  partial  decline  of  5  points  in  the  distant 
months. 

Raw  sugars  on  the  spot  have  been  dull,  and  the  close  is 
lower  at  2J^c.  for  fair  refining  Muscovado  and  3  7-16@3?8C. 
for  centrifugal  of  9G-deg.  test.  The  speculation  in  raw.s'for 
future  delivery  h.-w  been  quiet  and  prices  have  weakened  a 
little,  closing  at  3-38{g3  42c.  for  August  and  8-32*3-38c.  for 
October.  Refined  are  a  shade  easier,  with  quotable  decline  ; 
standard  crushed  S^SJ^c.  and  granulated  4J^(a4lgC.  The  tea 
sale  on  Wednesday  went  off  at  steady  prices,  although  the 
offering  was  somewhat  increased. 

Kentucky  tobacco  has  remained  very  quiet ;  jobbing  sales 
for  home  consumption  are  all  the  transactions  reported.  Seed 
leaf  has  been  in  lair  demand,  and  the  sales  for  the  week  are 
1,720  cases,  as  follows  :  700  cases  1890  crop.  New  England 
seed  leaf,  22i^@24c. ;  600  cases  1890  crop.New  England  Havana 
seed,  23j^(g28c.;  100  cases  1890  crop,  Pennsylvania  Havana 
seed,  13J^.-al4J,^c.;  120  cases  1889  crop,  Pennsylvania  Havana 
seed,  12®  15c..  and  200  cases  sundries,  6i^@85c. ;  also  650  bales 
Havana,  70(3  $1  15. 

Refined  petroleum  is  quoted  at  7-05c.  in  bbls.,  8-50c.  in  cases 
and  4-50c-  in  bulk  ;  naphtha,  6c.;  crude  petroleum  in  bbls., 
6-2.5c.  and  in  cases  3-70c.  Crude  certificates  are  little  firmer, 
but  dull,  selling  to-day  at  67?^(967^c,  Spirits  turpentine  has 
further  declined,  closing  at  35 t^(g 36 >^c.  Rosins  are  quiet  at 
§1  35:051  40.  Wool  is  dull  aiid  unsettled.  Hops  have  de- 
clined under  the  dulness  of  trade  and  improved  prospects  for 
the  next  crop. 

On  the  Metal  Exchange  Straits  tin  has  advanced  and  to-day 
shows  more  activity,  selling  to  the  extent  of  115  tons,  at 
20-75c.  for  July  and  20-402.  for  August,  there  being  some 
pressure  for  prompt  delivery.  Ingot  copper  is  easy  at  12-45c. 
for  Lakn.  Domestic  lead  has  declined,  but  closes  steady  at 
4%c.  Pig  iron  warrants  are  quoted  at  $15.  The  interiDt  iron 
markets  report  more  activity  for  manufactured,  but  at  lower 
prices;  plates  selling  at  $1  753|1  80  at  mills  and  steel  billets  at 
$27  75^128. 
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COTTON. 

Friday,  P.  M.,  July  24,  1891. 
The  Movement  of  the  Crop,  as  indicated  by  our  lelegraniS 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  8,902  bale?, 
against  14,172  bales  last  week  and  8,907  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  bept.,  1S9U, 
B.J»3,516  bales,  against  5,790,537  bales  for  the  same  period  of 
1889-90,  showing  an  increase  since  Sep.  1 ,  1890,of  1,10J,979  bales, 

Mtedpliat—    1    Sal.    j  JIfon.      Tuf.      Wed.     Thurt.      Fri.   1  Total 


Oalveston 

El  Paso,  liC... 
Hew  Orleans... 

ICobDe 

flarlda 

feTannah 

Bnmsw'k,  &o. 
Charleston 

Port  Koyal.ifec 
WUmluf^ton 

WaA'gton,i<kc 
Horfolk 

West  Point... 

H'wp'tN'8,40. 

■av  York 

Boston 

Baltimore 

FhUadelph'a.iSco 

Cotala  this  week 


77 
12 


17 


10 


16 


261 


244 


611 


12 


432 
61 


842 


161 


91 

26 


125 


36 


159 


42S 
16 


267 


63 


80 
432 


393 


23 


1,792;     1,8«2 


107 


320 


144 


31 


50 
375 


225 


742 
12 


52 


148 


13 


313 
31 


119 


46; 


453| 
39, 


825 


2,447 
139 


433      1,755 


106 


217, 
49 
73 


519 


31 

767 

913 

73 


170,     1,293 


331 


640 


l,435i     l,917i     8,902 


For  comparison  we  give  the  following  table  showing  the 
^^eek's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Seeeipts  lo 
JvtyZi. 


Qalveston . . 

El  Paso,  &c. 
■ew  Orleans. 

MobUe 

norlda 

Savannah. .. 

Bmns.,  dbo. 
Oiarleaton  .. 

P.Royal,Jkc 
Wlbnlngton 

Wash'tn,±c 
HorfoUc 

West  Point. 

lfwptN.,&c 
■ewTork. .. 

Bo6ton 

Baltimore. . . 
BUI'del'a,  Ac 

Totals j 


1890-91. 


1889-90. 


Since  Sep, 
1,  1890. 


This 
Week. 

325  1,000,993 

I       23,764 

2,447  2,052,981 
139!    292,803 

I      44,583 

1,735,1,121,179 

183,863 

508,085 

1,016 

188,338 

3,746 

643,126 

350,220 

97,307 

131,888 

119,243 

50,034 

72,347 


519 


31 


767 

913 

73 


1,293 


640 


This 
Week. 


I  Since  Sep. 
1,  1889. 


30     838,717 

[       23,212 

533  1,949,749 


Slock. 


1891. 


4,449 


15 


1,746 


135 


10 


201 
558 

65 
119 

70 


39 


239,848 

32,277 

937,786 

162,962 

320,586 

1,833 

132,822 

3,748 

402,371 

325,764 

59,132 

115,541 

72,768 

90,071 

81,369 


8,902!6,893,516'      3,551  5,790,537 


63,294 
5,378 


3,877 


3,907 


3,511 


7,045 
550 


143,570 
1,800 
3,815 
6,135 


247,231 


1890. 


123 


15,685 
301 


2,693 


286 


336 


2,531 


53,458 

1,700 

996 

5,007 


88,118 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptsat- 


1891. 


eaIv'»ton,<tc 
■sw  Orleans 

Mobile 

fcvannah. .. 
CharrBt'n,&o 

lnim'{B^'U,jEC 

■orfolk 

Wt  Point,  &e 
AI  others 


Tat. this  week 


I  Sept.  1 


325 
2,447 

139 
1,755 

519 
31 

767 

986 
1,933 


8.902 


1890. 


30 
533 

15 

1,746 

135 

21 
282 
623 
258 


3,531 


6893.516  5790,537 


1889. 


81 

342 

37 

801 

6 

4 

17 

63 

359 


1,710 


1888. 


253 

1,152 

119 

629 

1,532 

2 

536 

401 

3,409 


8,033 


1837. 


247 

2,035 

9 

30 

111 

51 

16 


82 


2,581 


5506.316  5488,937  5204.679 


1886. 


131 

1,662 

58 

635 

1,826 

12 

335 

39 

4,362 


9,060 
5298,672 


•nie  exports  for  the  week  ending  this  evening  reach  a  total 
of  11,332  bales,  of  which  8,435  were  to  Great  Britain  2  022 
to  Prance  and  875  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Mxportt 
/rovn-' 


Week  SiuUa 


.  Jvlv  21. 


;  Great  OonU- 


ft-om  aept.l.  1890,  U>  July  at  1891 
Exported  tn— 


Total 
Week. 


OaWeston 

If  aw  OrleAns.. 
Mob.  It  Tenc'la 

Baraunah 

Bnuuwtclc  .... 
<A«rlesloa..., 
WUmlUKton... 

irorfOlk 

Wait  Point... 
^portNw>.Ao 

»•»  York 

Aoaton.. 

Balttmora 

rkUaa«lp'*,&c 

Total I 

To**l.  iftfto-oo. 


Great 
Britain.  France', 


■  I    137« 


2,993 

2,408 

2,!ao| 

MM) 
274 


272; 


l.V>         003 


I    515,120    25.108 

2a44j    954.891109.651 

I      74,307i        150 

126.45-1  87,695 

98,630     

I    149,869    16,830 

98,5821     1,647 
269.18^j   11,599 

188,308  

75,240    718 
6U,178'  12,619 

224.269!  

78.832:  14,217 
28,723  


2.993 

S.161 

2.240 

600 

274 


Conti- 
nent. 

103,052" 

682,9J1  1 
100 

433,741 
2.3,.36a 

2«8,2tl' 
63,180 
46,871 
32,630 


198.003 

7,316 

90,393! 

1,914 


Total 

613.180 
.927.383 

71.917 
697.7911 
121,99i! 
414,280 
183,359 
326.650 
170.888 

75,950 
765.190 
231.685 
183.442 

28.637 


^t^\_2Sm^ 876  11.388  3^l.722,569336;i.810,6.H ;6.^Ii::i3'8 

17-^1   .     '"^    li.-!>7i.H^Min  47^.101)  Uii^uZ:^ 


In  addition  to  above  exports,  our  telegrams  to-night  alio 
gpve  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrg, 
Oarey,  Yale  &  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Slock. 

July  24  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Hew  Orleans... 

Qalveston 

Savannah 

Charleston ..  .. 
Mobile 

8.191 
None. 
None. 
None. 
None. 
None. 
3,350 
5,000 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

493 
None. 
None. 
None. 
None. 
None. 

725 
2,000 

182 
115 
100 
125 

None. 

1,000 

None. 

None. 

8,869 

115 

100 

125 

None. 

1,000 

4.075 

7,000 

54,425 
4,334 
3,777 
3,682 
5,378 
6,045 
139,495 
8,811 

Norfolk 

New  York 

Other  ports 

Total  1891... 

16,544 

None. 

3,218 

1,522 

21,284 

225,947 

Total  1890... 
Total  1889... 

9,519 
9,928 

15 
2,005 

800 

1,789 

1,517 
140 

11,851 
13.862 

76,267 
122.707 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  some  depression  in  tone, 
but  prices  gave  way  slowly  on  Saturday  and  Monday.  There 
was  no  marked  decline  until  Tuesday,  when  during  morning 
hours  there  was  a  semi-panic,  and  the  lowest  figures  indicated 
a  decline  from  the  close  on  the  previous  Thursday  of  32^40 
points  for  the  earlier  months  and  24®  27  points  for  next  spring. 
This  decline,  coming  upon  prices  already  exceptionally  low, 
attracted  much  attention.  It  was  due  to  f.avorable  reports 
from  the  growing  crops,  the  decline  in  futures  al  Liverpool, 
and  the  complete  break-down  of  our  own  spot  market 
under  pressure  to  sell.  Our  ''buU"  party  quite  lost  confi- 
dence, and  unloaded  without  regard  to  value.  On  Wednesday 
our  market  took  a  stronger  turn.  There  was  the  natural 
rally  after  so  sharp  a  decline.  Besides,  the  move- 
ment of  the  crop,  especially  at  interior  towns,  was 
not  large.  There  was  toward  the  close  of  that  day 
a  palpable  "bull"  movement;  not  buying  to  cover 
contracts,  but  operations  looking  to  a  higher  range  of  values, 
On  Thursday  there  was  a  firmer  market  in  response  to  a  re- 
covery in  Liverpool,  but  the  dealings  were  less  active  and 
values  fluctuating.  To-day  the  market  again  quite  broke 
down  under  a  very  adverse  report  from  Liverpool,  and  tli« 
weekly  statistics  of  that  market  making  such  an  adverse  con 
trast  with  the  corresponding  week  last  year;  but  in  the  la~ 
half  hour  there  was  some  recovery  on  a  demand  to  cover  con 
tracts,  with  the  report  of  the  appearance  of  worms  at  sonii 
points  in  tlie  Mississippi  Valley — which  obtained  credence 
because  of  the  recent  cold  nights.  Cotton  on  the  spot  declined 
steadily  until  on  Wednesday  the  quotation  for  middling  up- 
lands was  reduced  to  8  cents.  The  break  in  the  market,  how  - 
ever,  took  place  on  Saturday,  when  unusually  large  sales 
were  made  to  local  spinners  at  private  figures,  but  admitted 
to  be  much  below  the  nomioal  market  at  that  date.  Yester- 
day and  to-day  a  good  business  was  done  for  home  consumi)- 
tion,  middling  uplands  closing  at  8c, 

The  total  sales  for  forward  delivery  for  the  week  are  556,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,514  bales,  including  837  for  export,  8,677  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — July  18  to  July  24. 


UPLANDS. 


Orainary 9  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

LowMiddlluK 

Strict  Low  Middling 

MlddUng 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Pair 


Sat.    JHou  Tue*  Wed   Th.    FrI. 


55» 

6'}« 

61S,„ 

75ifl 

7ilif 

81,6 

81* 

9 

9% 
lOJ* 
ilO^ 


5=8 

6l,« 

75.6 

7lli, 

81, B 

8I4 

9 

938 

IOJ4 

10% 


5>* 

61»,6 

6l3,e 

l> 

71*16 
8i« 

878 
9>4 

lOie 

1058 


5% 

513., 

eilje 

71|6 
77,B 

7i4,e 

8 

8\ 

10 
lO^ 


5»8 
513„ 

«llie 

7lie 

7',« 

713,6 

8 

8% 

ah 
10 
lOia 


5»8 

5i3i« 
6ii,g 

7',6 

713,6 

8 

8% 

9i« 
10 
10i« 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary., 

Low  Middlin;; 

Strict  Low  Middling.., 

Middling , 

Good  Middling , 

Strict  Good  Middling., 

Middling  Fair 

Pair 


.yib, 


Sat.    inou  Tnes  Wed    Tb.    Prl, 


61,6 

6H 

738 

7% 

Hhl 

8li,s 

97,8 
913,8 

lOiiie 

113,6 


61,8 
6»3 

738 

7\ 

81s 
SJ^i" 

9'l6 
913,6 

1011,, 

113,6 


516„ 

738 

7I4 

7»8 

8 

838 

8>',e 

96,6 

9lii, 

10 '16 

111,6 


513,, 

614 

718 

7^ 

7'3 
8I4 

8',6 

93,6 

9*16 
101,6 
1016i8lOI»,6 


513,6 

7% 

714 

7't 
8U 

8',6 
93,6 

9»ie 
107 


1* 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

MlddUng 


.«llb. 


Sat. 


538 

6 

67g 

7'1,6 


nion 


5% 
6 

6^8 
711,6 


Tnes 

514 

5^8 
6% 

7»ie 


Wed  I  Xl>. 


518  5ig 
5%  5«i 
6=8  6*8 
77,8   I    71,6 


5l'i« 

614 

7»9 
7>« 
7''j 
8I4 
8',« 
93,6 
9<»ie 
10',  6 

101*,6 

Fri. 


5H 
5% 

66| 


MAKKET  AND  SALES. 


SPOT  MARKET 

CLOSED. 


Saturday  Steady  atljtdeo 

Monday. -Steady 

Tuesday..  Quiet  at  Vi  dec. 
Wed'day.  Qiiiit  at  >8  dec. 

Thursday  fetewly 

Friday. . .  Steady 


Total., 


8ALK8  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


837 
' 


Con-    Spec-  Ti-an 
sump,  ut'l'n    sit. 


5,356 

.621 

269 

539 

1,122 

870 


837    8,677 


ToM. 


6,193 
521 
269 
539 

1,122 
870 


9,514 


Sales  0/ 
Futures. 


61,200 
56,709 
110,500 
124,100 
83,100 
84,600 


558Jg0 
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The  following  exchanges  have  been  made  durinj?  tlit^  week : 


•3<t  pd.  to  oxch.  1 ,1100  8cpt.  for  Jan. 
•09  pil.  to  exph.  loo  Feh.  ror  McU. 
01  pd.  toexi-li.  IIM)  July  fur  Au>;. 
•08  pd.  to  exi!h.  100  Die.  for  Jau. 
•13  ptL  to  cxch.  100  Aug.  for  .-lopt. 
•68  pd.  to  exoli.  200  Ann.  for  .Mcli. 
•11  |id.  to  cxeh.  l.lOd  AU)t.  for  Sep. 
■09  pd.  to  excli.  200  Deo.  for  >'ov. 
•15  pd.  to  oxcli.  400  Aux.  tor  dopt. 
•13  pd.  to  exeh.  1,200  .Sept.  tor  Oct. 


■17  pd.  to  exoh.  1 .900  Aur.  for  Sen . 
■27  iMl.  to  exoh.  100  Jan.  for  April . 
90  pd.  to  exoh.  300  Au«.  for  Miiy. 
99  pd.  to  exeh.  300  Ang.  for  June . 
•20  pd.  to  exch.  300  Jan.  tor  April . 
■Bl  pd.  to  oxch.  100  .Sept.  for  Mch. 
■59  pd.  to  oxch.  1 ,500  Aii'j.  for  Jan  . 
■«0  pd.  to  uxcU.  3,100  Auk.  for  Jan . 
■IS  pd.  to  fxch.  1,200  Aiiir.  for  Sop. 
Uven  .jOO  July  for  Aug. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  a.s  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returnp, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgtires  for  to-night  (July  21),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


1801. 

Btookat  Liverpool bale*.  1,016,000 

Stock  at  Loudon 10,000 

Total  Great  Britain  itook. 

Stock  at  Uamburg 

8t(tok  at  Bremen 

Stock  at  Amaterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseille! 

Stock  at  Barcelona 

Stock  at  UijQoa 

Stock  at  Trieste 


1890. 

780.000 

l.'S.OOO 


1880.    1888. 

nes.ooo    042.000 

21,000        16,000 


1,061,000 

4,700 

96,000 

23,000 

300 

9,000 

227,000 

8,000 

10^.i,000 

10,000 

44,000 


784,600 

4.100 

46.000 

6,000 

200 

8,000 

148,000 

4.000 

62.000 

4,000 

4,000 


684,000 

2,100 

28,900 

11,000 

300 

1 5,000 

85,000 

5,000 

33,000 

8,000 

6,000 


&S8,000 

4,600 

38,000 

10,000 

400 

700 

133,000 

3,000 

S&,000 

7,000 

11,000 


Total  Continental  stocks 524,000     284,300  214,300  262,7C0 

Total  European  stocks 1,585,000  1,068,300  898,300  820,700 

tndlacotton  afloat  torEurope.       68,000     127,000  83,000  75,000 

Amer.colt'nafloatfor  Europe.        35,000        10,000  36,000  65,000 

EgTpt.Brazll.&catttforE'r'pe        17,000          8,000  11,000  16,000 

Stuck  lu  United  States  ports..      247,231        88,118  136,569  193,655 

StockinU.S.  Interior  towns..        61,050          8,827  9,268  26,617 

United  States  exports  to-day.          3,267            733  3,826  1,770 

Total  visible  supply 2,016,548  1,316,978  1,177,963  1,198,742 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
America?,— 

Liverpool  stock bales.     824,000     430,000  423,000  390,000 

t'outliieiitalstocks 345,000      186,000  124,000  147,000 

American  Hlloatfor  Europe...        35.000        16,000  36,000  65.000 

United  States  stock 247.231        88,118  134569  193.635 

United  Statesinteriorstooks..        61,030          8,827  9,268  26,617 

aaited  States  exports  to-day.         3,267             733  3,826  1,770 


Total  American 1,515,548 

Xatt  Indian,  Brazil,  de. — 

Liverpool  stock 221,000 

Londou  stock 16,000 

Continental  stocks 179,000 

India  afloat  for  Europe 68,000 

Egypt,  Brazil,  &c.,  afloat 17,000 


729,678     732,663     824,042 


339,000 
15,000 
98,300 

127,000 
8,000 


210,000 
21,000 
90,300 
83,000 
11,000 


152,000 
16.000 

115,700 
75,000 
16,000 


Total  East  India,  Ao 501,000     587,300 

fetal  American 1,515,548     729,678 


445,300 
732,663 


374,700 
824,042 


Total  visible  supply 2,016,548  1,316,978  1,177,963  1,198,742 

Price  Mid.  Upl.,  Liverpool 4»ud.  6'S8d.  e^ad.         5»iAd. 

PriceMid.Upl., New  York....  8c.        I214C.        llSitC.      lOUieC 

t3g~  The  imports  into  Continental  ports  this  week  have  been 
24,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  699,570  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  838,586  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  817,806  balea 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  th« 
following  statement. 
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"  LouiKville  llgures  •■net'*  in  iMitU  years. 

(  L.Tst  year's  tlifures  are  for  OrUlln. 

{  This  year's  flicures  estimated. 

{  Taken  by  sxdnners  since  September  1,  9,600  bales. 

Tte  above  totals  show  that  the  old  Interior  stock8_have 
dccreowed  during  the  week  13,713  bales,  and  are  to-night  ')2,d23 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  2,863  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  783, 100  bales  more  than  for  the  same  time  in  1889-90. 
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QaOTATIONS  FOR  MlDDLINa  COTTON  AT  OTHER  MARKETS.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week : 


Wee^  ending 
July  24. 


Galveston... 
Kew  OrleanB 

Mobile 

Ba^aDna,h... 
Charleston. . 
Wilmington . 

Korfollc 

Boston 

Baltimore... 
PhilailelpUla 
AuKusta.. .. 

Menipliis 

8t.  Louis 

Cincinnati .. 
Louisville. .. 


CLOSINO  QUOTATIOSS  FOB  MIDDLISO  COTTON  ON— 


Satur,    I     Hon.     |     Taes. 


7^8 

7''e 

7'»ie 

7i»ie 

7'8 

7^8 

TSg 

7»8 

7^8 

7  •'8 

7>s 

7>a 

8 

8 

8% 

8M 

8^4 

8ie»i4 

8»i 

8% 

T^a^e 

73»a7g 

7 '8 

T'e 

8 

8 

858 

8=8 

8hi 

8I9 

Wednes. 


T'a 

1^ 

7I3U 

713,8 

7''8 

7% 

7**16 

7»,g 

7-'8 

7 '8 

IH 

71a 

8 

778 

8I4 

818 

8i« 

8% 

8% 

858 

7%a-'g 

7%a  ^8 

7^8 

1^ 

8 

T'a 

8^58 

858 

%H 

8I9 

Ihnrs. 


7l"i« 

713,8 

7^1 

7'',6 

7=8 

7>9 

7'8 

8 

8 

8l9 

7^  a:  •'a 

7% 

7'8 
8=8 

81a 


Fri. 


7'-3i, 
7«i« 

7=8 

7ifl 

7^8 


8is 
"■Is 
7% 

7''8 
8^8 
814 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 7'*i  I  Little  Book I  Newberry Ce 

Columbus,  Ga.  •     7 14    Montgomery .  .         714    Kaleigb 712 

Columbus.Miss        7       NaaUvillo 7'8    Sehua 7^ 

Eufaula 7ia  I  NatcUez 7=8  I  Slireveport 714 

Receipts  From  the  Plantations. — The  following  tabk 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtik 

Receipt!  at  I1ie  Porta. 

SVk  at  Interior  Totims. 

Rtc'pts 

from  PlitnVr)!' 

Xndtnir- 

1889. 

1890.      1891. 

1889. 

1S30.  1  1831. 

1889. 

1890.  1    IS'Jl. 

anslS 

3.301 

3,317    20.821 

22,i=73 

22,.527'll2,8ll 

87 

;   13f,»7 

"    S6 

1,961 

3,301 

15.412 

18,410 

19.231  103.484 

38 

6.08J 

July    3 

2,477 

2,281 

13.123 

1U,056 

17,ftJ2 

07,302 

f4 

619 

7,3rti 

•'     10 

2,130 

1,077 

8,907 

12,683 

15,101 

88.435 

311 

•'     17.  ... 

1,952 

2,592 

14.172 

10,855 

12,621 

81,417 

121 

112 

7,104 

"      24 

1,710 

3.551'     8  9)2 

9.637 

9,819 

87.5-H 

612 

741. 

Tlie  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,947,481  bales;  iu 
1889-90  were  5,787,913  bales;  in  1888-89  were  5,500,598  bales, 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  8.902  bales,  the  actual  movement  from  plantations  wat 

only bales,  the  balance  being  taken  from  the  stocks  ai 

the  interior  towns.  Last  year  the  receipts  from  the  plantationt 
for  the  same  week  were  749  bales  and  for  1889  they  weie 
513  bales.; 

Overland  Movement  for  the  Week  and  since  Sept.  1.- 
We  give  below  a  statement  sliowing  tlie  overland  moTemom 
for  the  week  and  since  September  1,  As  tlie  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  24 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


July  24 


Shipped— 

Via  St  Louis 

Via  Cairo 

Via  Hannibal 

Via  Kvaiisville 

Via  Ix)uisville 

Via  Cincinnati 

Via  otlicr  routes,  &c . 


Total  CTOss  overland 

2>educt  shipments — 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &c.,from  Boutli 


Total  to  be  deducted. 
Leaving  total  net  overland*. 


1890-91. 


I 


1889-90. 


'^««''--  4'ri.  I  y^cek.  4;»«i 


4,134 
307 


53 

392 

1 ,074 

492 

0,502 

1,933 

28 
973 


2,934 


3.."56S 


674,143; 
299,841 
85,262 
27,345 
209,633 
181,948 
147,560 


2,314 
19 


34 

2 

463 


1,625,732 

376,512 
111,660 
109,826 


597,998 


1,027,734 


2,832 

2,651 

4 

148 


2,803 


29 


534,725 
311,649 

58,788 

20,7311 

123,649 

21ft,659 

15<l,787 


1,421,987 

359,749 

56,692 

120,923 


537,364 

887,623 


Including  movement  by  rail  to  Canada. 
The  foregoing  shows  th«t  the  week's  net  overland  movement 
this  year  has  been  3,569  bales,  against  29  bales  for  the  same 
Week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  vear  ago  of  140,111  bales 


In  Sight  mid  Spinners' 
lakmgs. 


1890-91. 


*^"''-     Sept.  1. 


Barclpis  at  ports  to  July  24 8,902 

Net  oviTlaiirt  to  July  24 3,568 

Southern  consumption  to  July  24      8,000 

Total  marketed I  20,470  8,472,250 

Interior  stocks  in  excess "13,839       53,965 


6,631 


6,893,516 

1,027,734 

551,000 


8,526,2'l5 


1889-90. 


Week. 


Since 
Sept.   1. 


3,551  5,790.537 
,  29,  887,023 
5,000;    488,000 


8,580  7,166,160 

*2,802j        t2,«25 


5,778 


.,7,163,53'3 


Came  into  sight  diirinc  week.  I 
Total  lu  siKht  July  24.. j 

ITorth'n  spinners  tak'ys  to  J'ly  24|     ......  1.965,6221  ^^       ir74?9i7j 

•  Loss  In  stock  during  week.  t  Decrease  f  rouTScptcmbcVr^ — 

It  will  be  seen  by  the  above  that  there  has  come  into  sieht 

dunng    the   week   C,631    bales,   against   5,093  bales  for  fho 

■awfi  week  of  1890,  and  that  the  increase  in  amount  in  sicht 

o  •night  as  compared  with  last  year  is  1,363,660  bales 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices this  evening  indicate  that  over  a  large  portion  of  the 
Atlantic  States  and  in  a  number  of  districts  along  the  Gulf 
there  have  been  heavy  but  beneficial  rains  during  the  week. 
Needed  showers  have  also  fallen  in  some  districts  of  Texas, 
but  in  a  few  others  rain  is  desirable,  since  on  account  of  dry 
weather  cotton  is  shedding. 

Oalveston,  Texas. — We  have  had  light  rain  on  two  days  of 
the  week,  the  precipitation  reaching  seventy-eight  hun- 
dredths of  an  inch.  Average  thermometer  81,  highest  90  and 
lowest  72. 

Palestine,  Texas. — Cotton  is  doing  well.  There  has  been 
no  rain  all  the  week.  The  thermometer  has  averaged  80,  the 
highest  being  94  and  the  lowest  66. 

Huntsville,  Texas. — It  has  rained  heavily  on  one  day  of  the 
week,  but  greatly  benefiting  cotton,  the  rainfall  reaching  two 
inches  and  fifty  hundredths.  The  thermometer  has  averaged 
76,  ranging  from  58  to  94. 

Dallas,  Texas.— Dtj  weather  has  prevailed  all  the  week. 
Cotton  looks  promising  generally.  The  thermometer  has 
ranged  from  72  to  100,  averaging  86. 

San  Antonio,  Texas.— Cotton  is  fair.  It  has  rained  moder- 
ately on  two  days  of  the  week,  the  precipitation  reaching 
forty-eight  hundredths  of  an  inch.  Average  thermometer  84, 
highest  98  and  lowest  70. 

Luting,  Texas.- Cotton  is  .shedding  bolls  in  some  localities 
on  account  of  dry  weather.  It  has  been  showery  on  day  of 
the  week  to  the  extent  of  thirty -five  hundredths  of  an  inch. 
The  thermometer  has  averaged  86,  the  highest  being  100  and 
the  lowest  72. 

Columbia,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixteen  hun- 
dredths. Cotton  has  been  much  benefitted.  The  thermom- 
eter has  averaged  87,  ranging  from  70  to  104. 

Cuero,  Texas. — Cotton  is  shedding  in  some  localities.  There 
has  been  light  rain  on  one  day  of  the  week,  the  rainfall  reach- 
ing ten  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  72  to  ICO,  averaging  86. 

BrenJutm,  Texas.— The  weather  has  been  dry  all  the  week 
and  cotton  is  suffering  for  rain.  Average  thermometer  84, 
highest  98,  lowest  70. 

Belton,  Texts.— There  has  been  no  rain  all  the  week.  The 
thermometer  has  averaged  87,  the  highest  being  100  and  the 
lowest  74. 

Weatherford,  Texas.— Cotton  looks  promising.  It  has 
rained  moderately  on  two  days  of  the  week,  the  rainfall  reach- 
ing one  inch  and  twenty-five  hundredths.  The  thermometer 
has  averaged  88,  ranging  from  66  to  106. 

New  Orleans,  Louisiana.— Wh  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  three  inches  and  forty- 
four  hundredths.    The  thermometer  has  averaged  80. 

Shreviport,  Louisiana.— There  has  been  only  a  trace  of  rain 
the  past  week.  Average  thermometer  81,  highest  93  and 
lowest  62. 

Columbus,  Mississippi.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  eighteen  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest  being 
94  and  the  lowest  63. 

Leland,  Mississippi.— Telegram  not  received. 

Vicksburg,  Mississippi.— The  week's  rainfall  has  been  one 
inch  and  twentj-six  hundredths.  The  thermometer  ha» 
ranged  from  71  to  87,  averaging  79. 

Clarksdale,  Mississippi.— Telegram  not  received. 

Meridian,  Mississippi.— Crop  prospects  are  good.  There 
has  been  rain  during  the  week  on  two  days.  The  thermome- 
ter has  ranged  from  60  to  92,  averaging  76. 

Helena,  Arkansas.— Crops  are  doing  well.  There  has  been 
one  shower  here  during  the  week,  the  rainfall  reaching  twenty 
htmdiedths  of  an  inch  ;  but  in  the  neighborhood  heavy  rains 
have  fallen.  The  thermometer  has  averaged  79,  the  highest 
being  93  and  the  lowest  64. 

Nashville,  Tennessee.— There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  forty-two  hundredths  of  an 
inch.    Average  thermometer  78,  highest  95  and  lowest  62. 

Little  Rock,  Arkansas.— There  has  been  rain  on  two  days  of 
the  week,  which  puts  crops  in  good  condition.  The  rainfall 
reached  ninety-six  hundredths  of  an  inch.  Average  ther- 
mometer 78,  highest  93  and  lowest  64. 

Mobile,  Alabama.— Crop  reports  are  very  fine.  Rain  has. 
fallen  on  five  days  of  the  week,  to  the  extent  of  one  inch  and 
sixty-six  hundredths.  The  thermometer  has  averaged  81,  the 
highest  being  93  and  the  lowest  70. 

Montgomery,  Alabama.— Baia  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  thirty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  68  to  93. 

Selma,  Alabama.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch.  The  thermometer  has  ranged 
from  71  to  89,  averaging  80. 

Auburn,  Alabama.— Telegram  not  received. 

Madison,  Florida.— The  weather  during  the  past  week  has 
been  good  for  growing  crops.  Rain  has  fallen  on  three  day» 
to  the  extent  of  two  incnes  and  seventy-five  hundredths.  The 
thermometer  has  averaged  78,  the  highest  being  90  and  the 
lowest  70. 

Colurnbus,  Georgia.— We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ninety-two  hundredths  of  an  inch. 
Ihe  thermometer  has  averaged  82,  ranging  from  72  to  89. 

^Mflfusfa,  Georgrta.- The  weather  has  been  warm  during  the 
week  with  general  rain  on  four  days,  which  has  been  very 
beneficial  to  the  crop,  a  marked  improvement  being  noticed 
since  last  report.    Stands  are  smaU  but  well  fruited,  and  the 
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outUwk  as  a  rule  is  now  encouraging.  The  rainfall  reached 
t>no  inch  and  forty-eiKlit  hundredths.  Average  therinomotor 
7»,  higliest  90  and  lowest  64. 

Savannah,  Ocoryiii.— Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  three  inches  and  ninety-two  hundredths. 
The  thermonu'tcr  hius  ranped  from  (19  to  88,  averaging  79. 

Charleston,  South  Carolina.— We  have  had  rain  on  flvo 
days  of  the  week,  the  rainfall  reaching  five  inches  and 
twelve  hundredths.  The  thermometer  has  averaged  78,  the 
highest  being  88  and  the  lowest  tt8. 

Stateburg,  South  Carolina. — Much  needed  rain  has  fallen 
on  each  day  of  the  week,  the  precipitation  reaching  five 
inches  and  (ifty-eight  hundredths.  In  fact  there  has  been  a 
superalmuilaiice  of  rain  and  some  damage  from  washing  is 
reported.  The  thermometer  has  averaged  73,  ranging  from 
«7-5  to  88-5. 

'Wilson,  North  Carolina.— It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  three  inches  and  twenty-two 
hundredths.  The  thermometer  has  ranged  from  73  to  86,  aver- 
aging 80. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  23,  1891,  and  July  24,  1890. 


New  Orleans Above  low-water  mark. 

MeinphU Above  low-water  mark. 

Nashville Above  low-water  mark. 

ehreveport Above  low-water  mark. 

VloksbuT); Above  low-water  mark. 


India  Cotton  Movement  from  all  Forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
he  week  and  year,  bringing  the  figures  down  to  July  23. 

BOMBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Shipment!  thif  week. 

Shipmentt  iinee  Jan.  1. 

Xeeeipte. 

tear 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Thi) 
Veek. 

Sinee 
Jan.  1. 

1891 
1890 
1889 
1888 

3.606 

1.000 

i',606 
2.000 

1,000 

ilobo 

5.000 

96.000 
329.000 
354,000 
205,000 

866,000 
999,000 
815,000 
391,000 

962.000 
1 ,328,000 
1,169,000 

796,000 

16.000 
7,000 
9,000 
6,000 

1,750.000 
1,844,000 
1,636,000 
1,263,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  inereast  compared  with  last  year  in  the  week's  receipts  of 
9,000  bales  and  an  inereast  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  366,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
<he  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Ooconada. 


Sh  ipmenis  for  the  week. 

Shipments  iinee  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta— 

1,000 

i",6o6 

2",6o6 

2,000 
2,000 

2,606 
1,000 

2.000 
3,000 

1891 

1890 

Madras— 

1891 

1890 

All  othera- 

1891 

1890 

18,000 
24,000 

5,000 
6,000 

15,000 
40,000 

45,000 
96,000 

3,000 
5,000 

22,000 
29,000 

63,000 
120,000 

8,000 
11,000 

37.000 
69,000 

Total  aU- 

1891 

1890 

1,000 
1,000 

2,000       3.000 
4,000        5.000 

38,000 
70.000 

70,000 
130,000 

10,3.000 
200,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
■shipments  since  January  1,  1891,  and  for  the  corresponding 
(leriods  of  the  two  previous  years,  are  as  follows: 

, EXPORTS  TO  EDBOPK  FROM  ALL  INDIA. 


Shipmenii 

<o  all  Europe 

from— 


Bombay 

All  other  ports. 


1891. 


1890. 


1889. 


This 
week. 


1.000 
3,000 


Sinee 
Jan.  1. 


This 
week. 


962,000 
108,000! 


5,000 


Since 
Jan.  1. 


This 
week. 


1,328,000 
200,000 


1,000 
17,000 


Since 
Jan.  1 


1,169,000 
146,000 


Total 4,000  1,070,000!      5,000  1,528,000    18.00011,315,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
«nent8  we  have  made  with  Messrs,  Davies,  Benachi  &  Co.,  of 
■Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
*he  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
«re  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egyvl, 
July  22. 


Cteceipts  (eantars*).... 

This  week 

BinceSept.l. 


1800-91. 


t4,018,000 


1889-90. 


1,000 
3,172,000 


1888-89. 


2,703,000 


Exports  (bales)— 
To  Liverpool  t.. 
ToCoutineutt... 


Total  Enropet. 


This 
week. 


Sitiee 
Sept.   I. 


277.000 

2,000  248.000 


ThU 
week. 


Sinee 
Sept.  1. 


1,000  264,000 
1,000  159,000 


2,000  423,0001 


This 
week. 


Sinee 
Sept.  1. 


1,000!226,000 
1,000  158,000 


2,000)384,000 


2,000  525,000 

■  A  oantar  is  98  pounds.  t  Bevlsed. 

T  "^i^  statement  shows  that  the  receipts  for  the  week  ending 

o  A?o  u  ,^^'^^ cantars  and  the  shipmeuts  to  all  Europe 

4,00c  bales. 


Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both 
jrarns  and  shirtings.  The  demand  for  both  India  and  China 
18  poor.  We  give  the  prices  for  to-day  below,  and  leave  thoso 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1891. 

1890. 

82t  Cop. 

SU  lbs. 

Oolfn 
Hid. 

32»  Cop. 

eu  lbs. 

OoWh 
Mid. 
VplttS 

Iiaist. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

d.         d.    «.    d.     8.    d. 

d. 

d.      d. 

«.    d.      a.    d. 

d. 

J'el9 

6i»n«7t,B5   9    ae    9 

4»i« 

gag  «8% 

6    4    »7    3 

0''lS 

"  26 

e^a   •7»8  5  9   as  9 

m, 

87,a»8iii» 

6    4    ®7    3 

fl»i 

July  3 

7        •3i7»,e  5    9    TPtt  10 

4»i« 

8l„»8ii„ 

6    4    ®7    3 

8''l« 

•'  10 

7       »7»i«  5    9    oo  10 

4»i« 

87,g»8?4 

6    4    a7    3 

64 

"  17 

OTg    «7i3    5    9    «8  10 

*h 

8>a  »8i3,-, 

6    4Hl»7    34 

%%' 

"  24 

6^    •738    5    8>996  10 

47,g    SOs  «8'» 

0    5    «7    4>a 

JUTK  BUTT.S,  BAOaiNO,  &c.— The  demand  for  bagging  the 
past  week  has  been  largely  confined  to  stock  for  fall  delivery, 
takings  for  current  wants  bainj  strictly  moderate.  Prices 
have  been  well  miintained,  the  close  t3-night  being  at  SJi^c. 
for  i^  lbs.,  63^0.  for  2  Ibi.  and  6^0.  for  standard  grades. 
Nothing  of  moment  is  transpiring  in  the  market  for  jute 
butts,  the  few  dealings  reported  baing  on  the  basis  of  IJ^c.  for 
paper  grades  and  l^^c.  for  bagging  qualities. 

Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Qreat 
Britain  for  the  month  of  June  and  since  October  1,  in 
1890-91  and  1839-90,  as  compiled  b^  us  from  the  British  Board 
of  Trade  returns.  It  wUl  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOt  omlttei. 


Ootober 

November... 
December... 

Tot.l8t  quar. 

Jaooary 

February — 
Harcb 

Total  ti  qr. . 

Totaiemoa. 

April 

May 

June 


i  amiclhread. 


1890-91 


Lbs. 
24.56fl 
23.012 

t2.»ta 


70,256 

20,012 

22,74  i 
22,182 


1889-90 


Lb«. 
23,24' 
23,914 
20.307 


64,965 


135,221 
22,'?63 


67,463 

23,611 
24,421 
21,214 


69.216 


138,714 

23.0!S 
85.675 
21.130 


1,144,391 


Tot.  3d  qnar. 
Total9moa..'19».3'r8l208.637l3.708.708 


Cloth. 


1890-91     1889-90   1890-91  1889-901  1890-91     1839-90 


Tdt.  Yds. 

449.481  423.446 

394,910  427,762 

455.390  395,834 


1,299,790 

412,552 
423.178 
428,797 


1.284.527 


2,694,317 

395,714 
881,473 
387,204 


1,247,042 

413,715 
447,120 
356,192 


1.217,327 


2,464,069 

411,499 
470,574 
391,698 


Lbs. 
S5.i3C 

7J.793 
86.24S 


248,171 

79.336 

81,380 
82,4tl 


243.177 


489,348 

76.099 
73,360 
70,616 


1,273.771  220.075 


3.737.S40iT09.423 


lotal  0/  AU, 


Lb: 
74,814 
76,578 
69,812 


78,356 
84,682 
87,461 


330.498 


450,700 

77,985 
89,293 
74,328 


241.654 


BtocklngB  and  sockB., 
Bnndry  articles 


Total  exports  of  ootton  mannfaotnres. . 


Lbi. 
109,6£ 

97,8a 
108,811 


Lbs. 
98,061 
99,490 
90,118 


316,437 

99,378 
104,121 
104,813 

308,142 


824,669 

93,882 
94,258 
91,110 


284.230 


908,799 

1,264 
17,096 


927.149 


287,670 

101,986 
100.103 
88,675 


399,744 


687,414 

100,953 
114,988 
95,458 


311,377 


898,791 

1,373 
18,183 


918.347 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  nine  months  937,149,000  lbs, 
of  manufactured  cotton,  against  918,347,000  lbs.  last  year,  or 
an  increase  of  8,802,000  lbs. 

•  A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  June  and  since  October  1  in  each  of  the 
last  three  years: 

EXPORTS    OP    riECB    a'>ODa    AND    TARfS   TO   PRIWCIPAI,  COUNTRIES    IN 
JD»E,  AND  FROM  OCTOBER  1  TO  JDNB  30. 


Piece  Goods. 
(0003  omitted.) 


Bast  Indies  

Turkey,  Eg:ypt  and  Africa- 
China  and  Japan 

Europe  (except  Turkey).... 

South  America 

North  America  

All  other  couLtrles 


Total  yards.. 
Total  value.. 


Tarns. 
(000a  omitt<d.) 

Holland 

Germany 

Oth.  Kurooe  (except  Turkey) 

East  Indies 

China  and  Japan 

Turkey  and  KKypt 

All  other  countries 


Total  lbs 18.951     19.308    19,218 

Total  value JE8S6       4917       iK87 


October  1  to  June  SO. 


192,703 


Egyptian  Cotton  Crop.— The  following  resume  of  reports 
on  the  cotton  crop  in  Egypt  was  issued  bv  the  Alexandria 
General  Produce  Association,  under  date  of  June  30: 

The  regular  and  beneficial  beat  of  this  montb,  combined  with  the 
great  dampness  of  the  atmosphere,  has  been  most  favorable  for  vege- 
tation. Tlie  cotton  plants  have  (treatly  profited  by  it,  and  have  In  part 
reitatnea  the  backwardness  mentioned  in  our  previous  resume.  Tbo 
wat« T  continues  to  bo  abund.int.  This  fact,  so  Important  for  eultlva- 
tlon,  has  allowed  of  easy  Irrivatioa  everywhere,  and  it  is  believed  that 
from  now  forward  thesam"  will  b,t  the  ease  for  the  whole  of  the  present 
year,  owing  to  the  rise  of  the  Nile,  whicli  appears  to  be  beginning  early 
and  is  starting  upon  a  higher  level  than  usual.  As  is  always  the  case, 
worms  have  made  their  lirst  aiipoiirance  in  June,  but  up  to  the  present 
have  not  done  any  appreciable  iliimago.  It  must  also  be  stated  that 
since  a  fortnight  ago  nil  fears  roganliuir  the  locusts  Save  been  dlssi- 
PJ*ted,  These  insects  and  their  egg-  have  been  eltlcienlly  destroyed, 
thanks  to  the  energetic  measures  ailopied  hy  the  Oovernmont.  Tho 
damage  they  have  done  has  been  of  no  importance.  Such  is  the  Infor- 
mation received  regarding  the  crop,  and  it  indicates  an  appreoiabla 
Improvemeat  on  the  situation  of  the  previous  month. 
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■  Memphis  District  Cotton  REPORT.-Messrs.  Hill,  Fontaine 
&  cS!  Memphis,  published  on  July  18  their  report  on  cotton 
in  the  Memphis  District  for  Julyl,  summarizing  it  as  follows. 
Thn  weather  fliirlnK  tlie  month  has  been  favoraWe  for  cotton,  and 
23?ouT?f  our  346  oof  respondents  report  It^  ?^~\"''™ '^has  ereari? 
i«Bt  v..«r  'ihe  Tilant  under  these  farorable  conditions  has  great  y 
taprJ^ed  8>r,ce  oCjuSe  report,  and  crops  a\«  g^fjf '  ^  XtJons  o 

food  condition  Theie  are  some  complamts.  however,  In  sections  ra 
eonessce  "  lack  of  moisture,  where  both  cotton  and  corn  are  s  ifter- 
lnff  Stands  throuRhoS  the  .ilstriet  areln  the  main  good,  and  a  large 
mSortly  o  our  c-fr res,><,ndc.,ts  repo.1  the  plant  as  fo"?'°f- ?'"i™  "g 
S)TbolIlng  well.  Arlansas  has  the  brightest  prospects  for  l'<>'»' ««"''" 
Md  com,  Sua  reports  from  that  State  «reexoeptioua,ly  tine.  The  co^i 
Stfinti  or  the  trri.wlntr  cotton  crop  up  to  the  date  of  receiving  otir 
«pl™  was  goo^  Tnrmuchbette/tha';  last  year  atth^  «»"'« ''f,'"^; 
althouKh  In  the  same  section  in  all  of  the  four  States  t^^e  l''""* ''/^f 
ported  smaller.  A  cmparlson  with  last  year  show  »  »'»<■  ^i^  "PpJ^L'* 
fij  better  condition,  oightyelght  not  so  good  "''dse^ntyt^o  about  the 
same.  H  should  be  home  in  mind,  however,  that  »!»«  P'*"^,JV„rt« 
Busceptlble  to  many  damaging  intlaences,  and  no  estlinate  oa"  De  made 
now  is  to  even  the  probable  outcome  ..f  the  cotton  crop  Jhe  omh.ok 
for  corn  was  never  bri>!hter,  and  indications  point  to  the  larg-st  j  leia 
of  this  cereal  In  the  history  of  this  section. 

East  India  Crop.— The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  cotton  report,  dated  Bombay,  June  19: 

There  Is  no  change  In  the  weather,  and  no  IndicaM^ns  of  the 
apiroa.  hof  themonsoor  are  aoiarent.  The  sea  Is  calm  and  the  eiiy 
elondlcts.  i.ndthe  humidity  <f  the  air  has  somewhat  decreasen.    Crop 

£iosrtcs  are  unchanged,  as  -wlihout  lain  uothitg  can  be  oone. 
ocusts  1  ave  ai  peared  in  Bhownuggtr  dleiricr.  but  as  ih"  cr  >p  is  ni.t 
yet  set  they  o.  ulri  do  no  harm.  The  prolonged  abrence  of  ram  is  caus- 
ing anxiety  in  all  disirl.ts,  fodder  Is  b<  coining  scarce,  and  exports  of 
f rain  lion,  the  villages  have  nlmcst  ceased,  as  holders  of  giam  are 
oarding  their  produce,  fearing  a  famine. 

The  Bombay  Cotton  Company's  report  of  the  same  date  says: 
The  sblppii  g  sesson  may  now  be  considered  prai-tlcally  over,  and  all 
the  cotiou  hai- been  wan  boosed.  There  is  no  reliable  estimate  of  the 
cotton  stotlsyet  aval  able,  but  the  cominou  estimate  does  not  point  to 
more  than  300,000  baics  in  dealers' hands,  vjhich  is  less  than  was  at 
first  aniicipattd.  The  mills  are  fairly  well  slocked  as  a  rule,  and  there 
Isa  certain  amount  in  shippeis'  hands,  but  this  latter  quantity  Is  not  to 
large  as  usual.  The  moonsoon  has  not  j;et  burst,  and  there  seems  little 
ohatcecf  a  regular  setting  in  of  the  rains  for  at  least  another  week. 
Thisis  very  unutual,  and  is  causing  confidnable  anxiety.  It  seems 
probable  that  the  estimate  of  950.000  hales  as  the  total  shipment  tor 
the  current  sli  months  will  prove  about  correct. 

Shippinq  Nkwb. — The  exports  of  cotton  from  the  Dniteo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
15,340  bales.  So  far  as  the  Southern  ports  are  concerned,  thesf 
Kre  the  same  exports  reported  by  telegraph  and  published  it 
the  Chronicle  last  Friday.  With  regard  to  New  York  w( 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales 

New  York— To  Liverpool,  per  steamers  Aurania,  572 

CuHc,  919 Denmark,  103 'Wisconsin,  814 2,408 

3gar  To  Havre,  per  steamer  La  Champagne,  150 160 

ToBieu  en,  per  tteameis  Saale.  147...  Spree,  400 547 

~     To  Gei/oa,  per  steamer  Aleiandria  (additional).  56 5fi 

Nbw  Orleans— To  Liverpool,  per  steainei  Costa  Bican,  3,075..     3.075 

To  Bremen,  I  er  steamer  Murdano,  3,350 3,350 

To  Hamliurg,  per  steamer  Ualicia,  l,or'0 1,000 

To  Barcelona,  pi  r  ^teamer  Miguel  M.  Pinillos,  4^0 4.^0 

Vest  point— To  Liverpool,  per  steamer  Hugo,  1.499 :..     1,499 

BosiON— To  Liven. ool,  per  steamers  Cephalonia,  65. . .  Qeorgian, 

20:h....R.  man.  1.398 1,666 

Baltimore- To  Liverpool,  per  steamer  Caspian,  465 4ti5 

Fhii.adkli'UIa— To  Liverpool,  per  steamer  British  Princess,  674        674 

Total 15,340 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liver-  Bre-    Ham-  Barce- 

pool.    Havre,    mew.     burg.  Genoa,    lona.     Total. 

Hew  York 2,408       150       547     56    3,161 

H.Orleans 3,075    3,350    1,000    460      7.875 

West  Point 1,499     I,4a9 

Boston 1,666     1,666 

Baltimore 465     46."! 

Fblladelp'a 674    674 

Ttotal 9.787        150    3,807    1,000  56       450  ~l5,340 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Hbw  Orleans— To  Havre— July  20-8teamer  Nantes,  1,872. 

To  Anlweri>— July  20-Steanier  Nantes.  272. 
Boston— To  Liverpool -July  7- Steamer  Columbian.  1,053  ...July  17- 

Steamer  famarla, July  20— Steamer  Michigan, 

July  21- Steamer  Virginian, . 

Baltimobe— To  Llverpoeil-July  16— Steamer  Rossmote,  . 

To  Huminrg— July  14  •  Steaner  California, . 

To  Kolteidam-  July  18— bteamer  Vei;augo, . 

To  Antweip— July  16— steamer  Soirinto. . 

PBiLAUtLTHiA— To  Liverpool— July  21— Steamer  Lord  Gough. . 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool. — By  cable  from  Liverpool  we  hHve  the  following 
statement  of  the  week's  sales,  stocks,  <&c.,  at  that  port: 


Sales  of  th  e  week bales. 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stoik— Estimated 

Of  which  American- Estlm'd 
Tot  at  Import  eif  the  week 

Of  whleh  American 

Amount  a  ill  at 

Of  which  American 


July  3 


July  10     July  17 


87,000 

2,40J 

8,500 

7S.0OO 

6.000 

63,1  OO' 

1,154.0'  0,1 

919,000, 

61.000 

41.000 

50,000 

30,000 1 


48.000, 

1,500 

4,400 

41,000 

5.000 

64.000 

,109,000  1, 

881.0001 

24.000 

20.000 

47,000 

29,00ll| 


46.000 

1,900 

1.200 

41.000 

7.000 

54.000 

071,000 

846,000 

23,0t  0 

12.000 

48,000 

30.OC0 


July  24. 


36.000 

1,400 

1,200 

30,000 

7,000 

44,000 

1,045,000 

8'^4,0II0 

24,000 

19.000 

3S,000 

23,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  July  24,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,    ( 
1:45  P.  M.J 

Mld.TJpl'ds. 


Bales 

Spec  &exp. 


Future*. 
Market, 
1:48  P. 

Market,  \ 
4  P.  M.    \ 


ket,    \ 
p.  M.J 


Saturday 


Dull. 


4% 

4,000 
500 


Qalet  at 

1-64(3  2-64 

decline. 


Steady. 


Monday. 


Quiet. 


413 

8,000 
500 


Stead7. 


Barely 

Steady. 


Tuesday. 


41i6 

5,000 
500 


Basy  at 
8-H4  de- 
cline. 


Wednet. 


47i« 

7,000 
500 


Easy  at 

l.H«  @  !i-«4 

decline. 

Very 
steady. 


Thurtd'y. 


47,e 

10.000 
1,000 


Firm  at 
1-64  ad- 
vance. 

Quiet  and 
steady. 


Fridatf. 


in  bayers' 
favor. 


7,000 
500 


Easy  at 

2-64  de- 

oline. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  dav  are  given  below.     Prices  are  oa  the 
basisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated : 

f^"  The  prices  are  given  in  pence  and  64(A.      Thus :   4  63  means 
4  63-64(f.,  and  5  01  tneans  5  l-64e{. 


Sat.,  JnlylS. 

Man.,  July 'JO. 

Tnes..  July  21. 

0pm 

High 

Low. 

a. 

Clos. 
d.    \ 

Op«n 

High 

Low. 

Clos. 

Open 

High 
d. 

Low. 

Clos 

li.    1    d. 

d. 

d. 

d. 

i. 

d. 

d. 

d. 

4  21    4  Z2 

4  21 

422 
422 

4  21 
4  21 

4  22 
4  22 

4  21 
4  21 

4  21 
4  21 

418 

418 

4  1U 
4  10 

418 
418 

4  lb 

July-Anff... 

4  21 

4  22    4  21 

4  1fe 

Angust .  . .  • 

4  22 

4  23    4  22 

4  23 

4  23 

423 

4  22 

4  22 

4  19 

420 

4  10 

4  ISi 

Ang.-Sept.. 

4  22 

4  23 

4  22 

4  23 

423 

4  23 

4  22 

4  22 

4  19 

420 

4  19 

4  19 

September. 

4  27 

4  27 

4  27 

4  27 

4  27 

4  27 

4  21 

4  27 

4  24 

4  25 

4  23 

4  21 

Sept.-Oct... 

4  27 

4  27 

4  27 

4  27 

4  27 

4  27 

4  26 

4  27 

4  24 

4  26 

123 

4  21 

Oot.-NoT.... 

4  30 

4  30 

4  SO 

4  80 

4  30 

4  31 

4  30 

4  30 

4  28 

4  28 

4  27 

4  2S 

NoT.-Dec... 

4  33 

4  33 

4  33 

4  33 

4  33 

4  34 

4  33 

4  33 

4  31 

4  31 

430 

4  31 

Dec-Jan — 

4  36 

436 

4  3S 

4  35  1 !  4  36 

4  36 

4  36 

4  36 

4  33 

4  33 

4  32 

4  33 

Jan.-Feb.... 

4  37 

4  37 

4  37 

4  37   14  37 

4  38 

4  37 

4  37 

4  36 

4  36 

4  36 

4  3:i 

Feb.-Mcb... 

4  89 

4  39 

439 

4  39 

4  39 

4  40 

4  30 

4  39 

4  37 

438 

4  37 

43- 

Mch.-Aprll. 

4  42 

4  42 

4  41 

lU 

4  40    4  40 

4  39 

4  .'iil 

Wed.,  July  2-.£. 

Thnrs.,  Jaly!23. 

FrI.,  JulySi4. 

Open 
(I. 

mod 

Low. 
d. 

Clot. 

Open 

mgh 
i. 

Low. 

Clot. 

Open 

Hlah 

Lout. 
It. 

Clos. 

<1. 

d. 

d. 

d. 

d. 

d. 

<i. 

■  i. 

4  17 
417 

4  18 
4  18 

417 
4  17 

418 
4  18 

4  20 
4  20 

4  22 
4  22 

4  20 
4  20 

4  22 

4  22 

4  17 
417 

4  17 

4  17 

4  l(i 
4  16 

i  n 

July-Aug... 

4  17 

AnguBt 

4  18 

4  19 

4  18 

4  19 

4  21 

4  23 

4  21 

4  23 

4  18 

4  19 

4  18 

4  18 

Aug.-Sept.. 

4  18 

4  19 

418 

419 

4  21 

423 

4  21 

4  23 

118 

4  19 

4  18 

113 

September.. 

4  23 

124 

4  23 

4  24 

4  26 

4  28 

4  26 

4  28 

4  23 

4  21 

4'.'3 

123 

Sept.-Oct... 

4  23 

4  24 

4  23 

4  24 

428 

428 

4  26 

4  28 

4  23 

4  24 

123 

1  2.i 

Oct..NoT„  . 

4  27 

4  28 

127 

4  28 

4  30 

4  32 

4  30 

4  32 

127 

4  28 

4  27 

4  2? 

Nov.-Dec... 

4  80 

4  31 

4  30 

4  31 

4  33 

4  35 

4  33 

4  35 

4  3U 

4  31 

4  30 

4  30 

Dec. -J  an.... 

4  32 

4  33 

4  32 

433 

4  36 

4  37 

4  35 

4  37 

iSi 

4  33 

4  32 

iS'i 

Jan.-Feb.... 

434 

4  35 

4  34 

4  85 

438 

489 

438 

4  39 

4  36 

4  35 

4  34 

1  34 

Feb.-Mch... 

4  87 

4  37 

43; 

4  37 

4  40 

4  41 

4  10 

411 

4  37 

4  37 

136 

4  37 

Mch.-AprU. 

439 

4  40 

4  39 

440 

4  42 

4  43 

4  42 

443 

4  39 

4  40 

4  39 

4  31) 

B 


F  F  S, 


Satur. 

Hon. 

Tuei. 

Wednes. 

Thurs. 

Fri. 

Uverpool.  steam  d. 

Hi 

»»2 

»64 

Hi 

\i 

'f4 

Do  late  deliv'y  d. 

•  ••■ 

.... 

.... 

Havre,  steam...  e. 

21' 

21* 

21* 

21* 

21* 

21* 

Do     sail e. 

•  *•■ 

.... 

.... 



Bremen,  steam. .e 

»1« 

»!« 

»1« 

"18 

"le 

''la 

Do      luillreot.c. 

.... 

.... 

Hamburg,  steam  d. 

»«a 

»3S 

"82 

632 

"aa 

"33 

Do  via  Ihdirect.ef. 

.... 

Amst'd'm,  (-teaio.c. 

25' 

25" 

25' 

25* 

25- 

25* 

Do     Indirect  d. 

.... 

.... 

.... 

Beval,  steam d. 

»ie 

»ie 

»I« 

»ie 

h>^ 

»l« 

Do     sail d. 

BarceU>na,steam((. 

s.sl 

'i«t 

'i«1 

3l,t 

=i«t 

!,,! 

Genoa,  steam . ..d. 

Sas 

'sa 

■ssa 

»32 

»»a 

^S" 

Trieste,  steam  .  d. 

l>64 

l'«4 

1»..4 

"«1 

is«i 

^61 

Autweri*.  Mteaui  d. 

««4 

5«4 

^4 

^4 

0*4 

*  Per  100  Ibi. 

tSte 

amer  Jul 

y  25. 

R  E  A  D  S  T  U 

Friday.  July  24, 1891. 

The  market  for  wheat  flour  has  been  much  more  active  for 
the  week  under  review.  The  increased  business  was  due 
early  in  the  week  to  some  concessions  by  holders,  as  partially 
reflected  in  our  quotations,  and  partly  to  the  stronger  turn 
that  was  taken  by  the  wheat  m  irk^t.  The  deoiaod  has  been 
in  good  part  for  export;,  but  the  medium  and  better  grades 
were  tiken  pretty  freely  for  home  consumption.  Stocks  in  the 
hands  of  dealers  and  large  bakers  had  come  to  ba  a  gooi  deal 
reduced,  and  in  the  brisk  movemeut  that  tonk  place  to  secure 
(.upplies,  the  course  of  values  naturally  turned  in  favor  of 
sellers.  To-day,  the  market  was  liull,  and  good  trade  brands 
were  offered  to  arrive  at  lower  prices. 

The  wheat  market  opened  the  week  under  review  with  a 
continuatiou  of  the  declining  tenden.-y  in  values,  which  was 
in  piogresa  last  week.  But  the  lowest  prices  were  made  on 
Monday.  A  quick  recovery  and  buoyant  market  followed, 
which  was  attributed  to  stronger  advices  from  the  French 
markets,  the  recent  heavy  purchases  for  export  and  the  sta-  • 
tiitical  position.  The  advance  continued  on  Wednesday,  jn  j 
stronger  advices  from  Kussia  anl  France,  which  led  to  he&.vTI 
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buying  to  coTer  contracts.  But  the  chook  to  export  buying 
which  attended  the  rise  in  vhIupb  of  "  spot  "  wheat  cauBpd 
tome  rtaction  in  futureB,  and  on  Thursday  afternoon  t' ere 
wa«  gome  dncline,  owinn  to  better  wi  alher  at  th«  West  for 
the  sprinK-sown  whent,  and  free  receipts  of  the  new  crop  of 
winter  wheat  at  8<ime  of  the  principal  markets.  A 
■livht  concession  led  to  the  renewal  of  purchases  for  export, 
and  yeat-rday's  business  included  No.  3  red  winter  for  early 
arrival  at  9i!^((i)99(3.,  and  for  the  enH  of  August  at  97o.  To- 
day the  speculation  was  dull  and  futures  closed  irregular. 
but  export  business  was  more  active,  shipoe'-H  taking  3ilO,(M)0 
bu>hels,  ircluding  No.  3  red  winter  at  98?^i999o.,  f.  o.  b.  and 
float,  and  No.  2  spring  at  $1  03,  f.  o.  b. 

OAILT  CIXMINO  PRICKS  Of  NO.  2  BSD  WINTBB  WUBAT. 

August  (Icllvory o. 

Sep'finberaeltvery c. 

Oiiioherrti  livery  0. 

NrtviMiibPr  il»*livery..-  .0. 

December  "'•■livery o. 

J«nu«rv  delivery o. 

MaydcUvKry o  101% 

Indian  corn  has  been  variable  and  urgettled.  The  high 
prices  and  small  Bupnly  for  prompt  delivery  have  brought  the 
business  for  export  within  the  narrowest  liinitn.  There  is  no 
longer  reason  to  doubt  that  cold  nights  and  drought  will 
greatly  curtail  the  yield  of  the  new  croo  in  the  more  north- 
ern latitud  8,  but  in  southern  and  middle  latitudes  the 
out-turn  will  be  large.  To-da7  the  market  was  flriier,  ex- 
cept for  prompt  delivery,  bui  the  speculation  was  dull. 

DAILY  CLOSraO  PRICKS  OF  NO.   2  MIXED  CORN. 


s-t. 

Jfon. 

TwJi. 

Wed. 

Thurt. 

Fri 

93  >« 

92  Tg 

94»8 

9^T8 

9538 

»r,H 

93  »8 

9ti8 

95 

9H 

9>'« 

<X,  .4 

94  •« 

91 

911 

97 

9«i« 

9fl>fl 

n.-sas 

9519 

97 

9^ 

97% 

9714 

»'-»8 

9Ri4 

9S 

99  "a 

9S'« 

98 1* 

97% 

9  :% 

99% 

loo's 

99  >« 

9;t^ 

0138 

101 

10314 

lOt-i 

103  la 

10314 

Sat. 

6i 

6138 

53 


Jfon. 

61 

59\ 
521a 


Tuts. 
64  >n 
61% 
603g 
53  Vt 


"ed. 

6"iia 

63 

fll"* 

54 14 


T>>urt. 

62 19 
6II9 
53Ja 


Fri. 


63 

MI4 


Anrmtt  dellveTT 0. 

September  delivery o. 

Ootoherdelivery o. 

December  delivery o. 

Oats  have  been  vanable,  sympathizing  to  some  extent  with 
corn,  though  not  subject,  so  far  as  early  deliveries  are  con- 
cerned, to  the  same  iiiHuenc(-s,  and  having  no  export  market 
to  aflfect  values.  Today  the  market  was  easier  but  the  reg- 
ular trade  more  active.  Rye  has  continued  t)  attract 
attention.  The  transactions  ea'ly  in  the  week  were  to  the 
extent  of  192."00  hushels  No.  3  W.^st'-ra  for  delivery  In  Sep 
tember  at  74@74)^c.,  and  higher  prices  have  since  been  de- 
manded, givmg  a  ch'^ck  to  the  dealings.  To  day  No.  3  is 
quoted  at  77o.  for  September.  There  are  as  yet  no  prices  for 
barley. 

DAILY  CLOSISO  PRICES  OP  NO.   2  MIXED  OATS. 

fat. 


Jf/)«. 

T'les. 

Wed. 

TKura. 

Fri 

33 14 

33% 

34 

34  M 

34 

31% 

32 

321a 

32 14 

32 

AmniKt  dell  very 0.  SB's 

September  dell vtriy c.  31''8 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  belou^ 
these  figures): 

FLOUR. 
Fine f  bbl.  $3  00a$3  40    Patent,  winter $"> 


Supertlne 3^0«   3  85 

Extra.  No.  2 3  9l)a>   4  2.i 

Extr».No.l 430®  465 

ClOHra 4  40a  4  xQ 

8'r»ii.'ht8   4T0a  5  00 

Pateut,  spring 5  00*  5  30 


Wheat—  c.            o. 

Hpnnir,perhu(<li...l  00  ai  10 

Bed  winter  No.  2..  08  a>    99 

Ke'i  winter 9.=)  ■ail  o.i 

White 97  ®103 

Rye  - 

western,  per  bash.  80  ^ 

Slate  »iid  Jersey..  82  ® 

Barl-y  M..lt— 

State,  J-rowed 90  ®     .. 

Slate,  Slowed 9.5  ®     .. 

Canadian 98  wl  00 


83 
85 


City shippini, extras.    4  90'    .■>  l.s 
Rveflimr,  super  flue..    4,'iOa  4  6.5 

Pine 3  75®  4  00 

Cora  meil — 

WeRlern,  *o 3  30®  3  .in 

Brandywme -a   3  85 


I  Com,  per  bush.— 

Wesfn  mixed   69    «  72 

Wn  mix.  No  2 TOija  711* 

West'u  yellow 72    ■»  73 

Western  white 75    ®  80 

Oat»— Mixed.. "P  bu.  41    ®  44 

White 47    n  58 

No.  2mix>d 41'4®  42's 

No.  2  white 48    ®  49 


The  mavement  of  breadstuifs  to  market  ia  indicated  in  tbe 
Bcatemuat  below,  prepared  by  us  from  the  figure*  of  the  New 
fork  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  tn  present  the 
comparative  movement  for  the  week  ending  July  18,  1891. 
anrt  since  August  1,  for  each  of  the  last  three  y  lars: 


lUctpU  atr- 

flour. 

IFlMat. 

Oom. 

i>tu. 

BarUy 

«V.. 

B^.10*uh' 

Bwh.nnjh 

BuJl.56  ih 

Bu9n,1i2  In 

BuJ/l.l-<' 

Bu.  S«  ' 

OWouo 

45.84ii 

I,039.S75 

1,805.156 

804  318 

7,750 

8,487 

MUwaakM... 

15.579 

4«auo 

16,880 

«,030 

•      9,000 

1.740 

Dnlach 

»ja» 

B3.II:IS 

MmnmpolU. 

716.8*' 

.. 

rolado 

85S 

e»4,nio 

87,409 

801 

I,6S9 

t)«mlt..  .  . 

1.8aj 

137.0il 

11,1:6 

66.ST6 

359 

OI«T«land. .. 

11.065 

8«,i9ii 

14  964 

S"i.S53 

301 

at.  Look 

35,4U9 

940,18.1 

183.750 

12S.810 

»,S03 

Peoria 

3,«S0 

58.000 

158,400 

IDO.JO" 

1,300 

4.990 

Touwk.  "SI. 

ICT.rtlW 

3,T54,17» 

~i'.«t7,593 

"7,317.657 

18,413 

33.108 

l»m«  .tlK). 

186  131 

1.7»rt,3SS 

2.791.363      1,649.518 

61.663 

48.il  1 

3«in»  wk.'Se 

lR'j,:i48 

1,628.413 

a.l99,520!     1,310,483 

66.315 

54,800 

mat*Aut.U 

MWMl..... 

10,180.146 

lis  163.11) 

09,511.530 

90,600,73) 

38.406  814 

4.301.583 

18W-90..... 

10.«83,1« 

114,260.19 

176.91578» 

91.314  891 

36.005.65t 

6.JU.105 

18W-HB.  . 

»,S«U.065 

»7,(M4,38. 

ilS.6l9.H6l 

79.9'15,874 

34.U08  753 

4.735.803 

ExPOBTs  OF  Bruadstdpfs  for  JorfE,  1891.  —  The  fol- 
towing,  made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics  shows  the  exports  of  domestic  breadstufls  from 
the  under-mentioned  customs  districts  of  the  United  States 


for  th«  month  of  June  in  1891  and  in  1890,  and  for  the  fiscal 
year  189091. 


Maoporu. 


Airlay,  6tuk. 
lew  Tork    ... 

9o«ton 

Phllndelphla.. 
Baltimore.... 
^•w  Orleans.. 
Pac  cuat.  diata.* 
Hfaer  0U8.  dlati.t 


Total,  barler.... 
Uorn,buili. 

lew  fork 

iiuaton 

Philadelphia.... 

tialtlmore 

>i«irOrleaDi — 
Pae.  coat,  dista.* 
)tlieroaB.dlBU.t 


Total,  oom 

Oom-meal  bbU. 

Now  York 

Bustun —   

Pniladeldhla.... 

B^ilttmore 

.Sew  Tleana 

eao.  coat,  dista.* 
OtDer  0U8.  diata.t 

Fotal.  corn-meal 
Oatt.  bua/i. 

-few  York 

BuatOQ 

PBiiadelphla 

Baltlmuro 

^ew  Orleans... 
Pac.  caat.  dlata.* 
liber  oua.  dlBts.i 


Total,  oata 

Oatm««ii,  U)f . 

Maw  York 

S'latoD 

Pnlladelphla... 
Baltimore  ..  . 
Sew  Orleans... 
Pac.  cust.  diets 
Otbercaa.dists  -t 

Fotal,  oatmeal.. 
Rye.tmah. 

Sew  York 

Buaton 

PBiiadelphla.... 

Biiltlmure 

^ew  Orleans.  .. 
Pac.  cuat.  diata.* 
Otner  cus.diata.-i 


June. 


1891. 


l/u'nttMMl    Value. 


89,193 


113,303 

1,847,667 
489.930 
19«.8M' 
S3.1.X54 
47.319 
53,485 
SW4.683 

3.604.386 

16.077 

4,85s 


2,555 
8 


t 
•1.007 


IS.097 


78,104 

flO'»,749 

ia'.644 
3io.&«e 

lin.549 

5;.8M8 

£(>0,J«<t 

1,880.983 

60..^03 
14,798 


3.358 


35,766 


16.364 
474 


So 
1H7 

1,9j8 
34 


Total,  rje 

Wheat,  Inuh. 

Saw  fork 

Boaton 

Pnlladelphla.... 

Baltimore 

SawOrleana — 
Pac.  cast,  dlsts.* 
Ocaer  cu8.dlBta.-< 

Fotal,  wheat — 
^heat-flour,  bbu 

Saw  York 

Boston 

Palludelphia.... 

Baltimore 

^'ew  Orleans — 
Pac.  CUSL.  diata.* 
Other  coa.diata.-* 

Tot«wheat-flour. 

Tbtola. 

Sew  York 

Boston  

Pniiadelphia 

Baltimore 

SewOrieana 

Pac.  caal.  dlata.* 
>tner  cua.dista.-i 

Orand  total 


18.917 


31, 075 
132,7il3 


480 
28,5(1 

2>l,70( 

220.31: 


9,82; 

3,092.654 
103.  Jb 
IWJ.Si 
431.104 
35Vf.»-i 

2.1«4.101i 
4i?.ol 

8.795,891 

25.3.91S 
102.62 

ll-5,5» 

73.  90 

fc9,ns 
n'i.2&', 


7,794 
30 


5,403 


88,534 


9,113 
30t) 


Vu'ntitlM 


38,77; 


36,777 

S,34e.9»- 
418.143 
l(06,.'i8« 

l,35«.t0i 

724.71.' 

4.399 

1.12if.6st> 

7,7;9,75ii 

13.673 
V.970 

840 


3.037,2»4 
204,790 


85 

105 

1,175 

18 


10,751    2,7.i0.640 


70,403 

50 

4.8-^4 

403,279 


Value. 


IMO^U 


Twelve  MonM*. 


liuanMtiMl     Vatm. 


418,887 


13,636 


13,686 

1376,388 
195. 1(K 
»«2.14? 
579,^/4 
3>9.93e 
8,U6< 
418,199 

8.279,636 

82.063 

3^2o>'. 

2,197 
4t> 


8,859 


62,691 

781.1-<5 
71,6  ;6 

■32,98! 

1^ 

2,44>l 

139,ct49 


7181 
6,31/8, 


1.1*4 
l.Oo. 


6,760 

3,487,827 
ii  6,(2 
l.rt.71 
48-1.0  4 
Sn3.72^ 

2,110.000 
491.4&0 

7,209,06^ 

1.237.6  ■ 
lol.uOi 

:«)i».<8' 

907,B<io 

M.v-Oi 

SB7.>l77 

504.4SJ 


3,917.561- 


5,74 

8;  2. 
e7o, 

l."»H), 

4iO 

2,f.i«. 

1.261 


.|i3.1ll9.1kll 


8  711 

1,443.440 

224.00'l 

IIO.I'O 

1«6 

8,300 

100,000 


1,919,71 
253,924 


99' 


287.«7a 
('■.f.3 
76.501 

14.(.900 
2.754 

122.i)U« 
04.07' 


74K.0O."> 


(167,576 

110 

63,0Mrt 

8.V6 

4,203 

8 

250 

2.76U 

69.377 

154.531 


632,192 


966,079 

13,080.700 
2,74.'>,.'.73 
2,245  UW5 
4,.V9.183 
3.041,657 
2<i:i,«li9 
5,168.673 


28,894,380 
171.324 

98.  va 

4,474 

lB,-34 

142 


33.737 


314,893 

630.404 

26.120 

2.3U.! 

4a0 

l.l&O 

53,*i2 

301,519 


62S 

'  20,14<) 

175.291 

l,5:i5,02» 

2.,i!9« 

2 ',791 

S30,i77 

896., 84 
l«8.a90 


2.932.347 


3.384.286 


5.011,660 
B92,fi6.) 
7 12,6.57 

l,5-w,o58 
367.161 

l,:i98.0.<l 

l,0t>«,878 


10.835.01 1 


916,3^3 

1,177.8^2 

5,b94142 

i.ov,oi)0 

■"2.568 
144.118 
391,700 

7,719.877 

308.627 


t 


iw».4(i 


«M,7«8 

«,»S7,B!8 
1,667.1(90 
1.M26  026 
2.5l7.>'ft0 
I.en0.i48 
1*>.919 
8,728,198 


17,124,370 

666.<i0e 

844,766 

14.SH8 

IM.M1S 

6U» 


M.99T 


985,778 

230.611 

10.123 

1.166 

1*0 

658 

81.372 

Il4.n58 


14.285 
9.-27 

332.739 

12.86l.0.'«) 

419.2^7 

649.90J 

3.753.U69 

2,;)57,2j2 

81.74V4 

2.30a.^61 


51.201.382 

3.57t.»fa 
I.»«o09 

83<,2tf'i 

2,»n0.7o« 

.■i;<.i~t 

l.ftl9.'i7J 

r>)7.2«5 


ll.iX)7.088 


389,078 

31.615 

176,331 

6,4  >  8 

■■'  iii 

4. Mi  I 
11.0,>8 


2)S0,4»7 
184.611 


8.8  0 
8.73') 


312.181 

13.761.477 

476.689 

6~5,6B1 

S.H21.f78 

2,27H.ll2 

27.157.270 

2.312.550 

50.493.537 

1H,96 1,475 
7.-",594 
3.9  7,7«1 

12,310,  87 

16  .613 

7.5.iO,i47 

4,8i0,'.47 


53.116.381 


39,021,923 
t.9ll.785 
e.i.'ol.nil 

1K.735.711 
4.121,178 

8o.28»,08» 

10.01i.i!32 


,  123,156.478 


*  Value  or  exports  trom  i'aoinc  oiatnoLa  tor  tbe  montb  of  June.  1891 : 

Oregon.  OrcKOn *6.348  •  Willamette,  OreKon 1482.577 

Puiiet  louiid,  WaahlnKton 395.H80  i  — 

8ao  Krancisco.  Oalitorola 1.671,041  I      Total 12,558.649 

t  Value  of  exports  trom  ottaer  customs  districts  for  the  month  of  Jane,l'-*'1. 

Braioa,  Texaa 15,746  l  Newport   News.  Va t41».125 

1  hioago,  111.  ...  55i,8.9     PorUud.  Me ■'" 

iietroii.  .vii.ihlijan 24.249     ttichmuud.  Va 15.905 

Oulutta,  Uinn 3l2.6;5l  

I  ir.m.  Micbman 81,004  |      Total »1,261,578 

Mura.— Tbis  statement  inolades  aooai  98  per  eent  of  the  entire  exports  oX  th« 
articles  named  from  all  ports  of  tue  oountrr. 

Below  are  tae    rail    8hip'n.4nts  of  fliur  and  grain  from 
Western  lake  and  river  Hirta  for  four  years: 

1891.  189).  1889.  1888. 

Week  Week  WeeK  We:k 

JiUii  18.  Jiilii  19.  Jaly  10.  July  21. 

Flour bbU.     2a3.19d  170.9  >0  l'JJ.-*9-*  20(.'J2tJ 

3  '1.623 
19J.^i7 
6  tf.Sil 

11.. '.:t 

191.212 

(or  it<e 

Ay«, 
12,350 


*t»e»t bUBh,  319.6  >4 

Oota  411,883 

>*t» 683.612 

Birtey H,«10 

ay« 21.866 


361.2)5 

570.8S3 

1,277.816 

19.S19 

26.374 


6.17.331 

3"i7.lOl 

561313 

11, '17 

•29,»9C) 


Total 1,4 

The  reoeipte  of  Sou 
■veek  ended  July  18, 
*'t«ar. 
At—  bhtt. 

tewYork 57.  H7 

Boecon '29  2H  ) 

>toatre»l 2l.S)r2 

PmlailelphU..    26.52') 
Baltimore....    5<i.4>9 

SlohiDond 2.42  > 

Veff  Orleans..    Il,tiu3 


b'lfk. 

580,7)0 

4,  111 

3i.ia 

33,950 

321.8  >8 

.5.691 

272.230 


Bartew, 
bush. 


0,605        2,236,23  7  1.603.6)2        1, 

r  aad  graiu  at  tne  seaboard  ports 
1891.  follow: 

Wieat,       Corn,  Oats, 

bteeh.  bH*K. 

426.916  333  5  >0 

9S,rt25  93.rt9^ 

231,2i{9  10,661 

101,595  6rl.l8d 

92.975  13,551 

SO.-INZ  9,121 

50,275  R  1,0-13 


1,U33 


Total  week  .  205.a96  1.253.588  1,0 14.537     5-10.4)2       13.3-<3 

Oor.  •raak '90.  193,302  1,232,39  7  1,885,572     468,523       IfiiO    26.146 

Tne  exports  from  the  several  seaboard  ports  for  the  w<-«k 
•Biing  July  18,  1891,  are  shown  in   the  annexed  statement: 
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rvoL.  Lin, 


HrporU       __,      ^ 
fr,m-        ^Mal. 


Com. 


618.333 
15,962 

n7'.59"> 

12I.OH2 

44,000 

U0.214i 


I 


KewTork 
B<)«coa... 
ParUiknd 

Pmladal . 
BAitlm're 
K.  Orl'ns. 

N.  «f«W8.. 

Bloliin'd . 


fot-ireek.  1,007,216     640,679     123,966 
8'mA  tlmei 
H90     .1    425.9871.418.122     114,597' 


245.738 
65,961 

156",?.4"7 

33..n2 

139,04H 
75 


Flour. 


OaU. 


Ithlt. 

S.5,338 
10,J74! 

26146" 

21.014 

10,277 

494 


Butii. 

1,722 


13 


Bv<. 


Butit 
8,590 


1.735 
63,960 


Peat. 


6,509 


8,590         6,509 
43,734      38,881 


Ottt, 
322,436 


The  visible  supply  of  graia,  oomDrising  the  gcocka  in  granary 
at  the  Drincipal  points  of  accumolatioa  at  late  and  seaboard 
pjrts,  July  1  j,  1891^ 

Otm. 

fil.9i3 

4l,«0f) 

6  100 

61  558 

872.78* 

3,r,7.-J 

171 

30,028 

33.276 


fr««a(, 

6^^.4';9 
31,800 


527,423 


1,33.5.802 

4O7.021 

5i.l60 

35.00(1 

420.6'i3 

90.5U9 

24.322 

45.129 

34:i.9:M 

49.151 

11.214 

62,097 

235.77.5 

?8«,208 


7,80f> 

14.712 

352.672 

1,656 

6,-82 

15.593 

20,587 


213.545     161,112 


17,189 

le.'oVo' 

lo,"95 
48  143 
20.016 


ll,4iJS 
156 


In  ttore  at— 
ITiirrork  ... 

Oo     allDiic. . 
A'»*uy ....  ... 

B  iiMo 

OlIoaKO     1,187,9>5 

Milw»akee f>H.l7l 

Dilath 

Toledo 

Oacrolt.  

Oatreifo* . ... 

Bu  Lools 

Oo       afloat.. . 

Olaolnnau 

Biitoo.... 

Toronto 

Moatreal 

Pttllvlelplila.... 

P«)rta.. 

In  ttanapoMH 

Kaasas  City 

B4iclmor©. ,..,.. 

Mlaaeapollg 4,643.945 

Oa  ^flRntnalppl...        4m.3H5 

On  Likes 1,01'?.167 

On  canal  &  river.        520,0i>0 

Tot  .Inly  1',  'gi.  13.4'2.294    3.365.202  1.751.30S  152,6  lO 

ToLJiily  ll.'91.  11.805.8i7    3. «6l,887  2.791,518  214.617 

ToL-Iulp  19.  '9  1.  18..5".7.l!»l  13.128.101  3,l5i».7J9  513,187 

Tot.  J.I  y  20, 'sg.  12.191,470    7.9:)0.5-^7  4.673.38  1  821,084 

Tot.  Iiil>  21,  '88.  21,664,810    8.3d9,857  3.025,783  13.5,359 

"  Oiirdgo— Last  week's  stosk  •.  thu  t'^-Ic's  not  received. 


ltHl\. 


1,3^1 

832 
27,878 


5.145 


3.000 
87,964 

"6,095 
54.9.58 
35,273 
39.280 
123.98S 
133,267 

6 ''185  7 

1,177.462 

3i)7,lu0 


16,000 
1  ,187 
35.483 

107.691 
8l.4Ci 

114.122 

3.500 

40.S01 

84,014 

1.51225 
192,631 
119,-jOO 


3.071 


1,757 


5,479 


3.083 


16.203 


2,975 
14.233 
20,156 

"zjies 


74.779 

82.412 

40«.'iOH 

377,61)5 

151,426 


THE    DRY    GOODS   TRADE. 

NKW  YO(tK.  Friday  P.  M.,  July  84,  1891. 
Bnoine38  during  the  past  w^ek  has  progressed  on  much  the 
Btvae  lines  as  noted  in  Ust  report.  Tttere  hag  beea  a  demand 
for  f-ill  specialties  in  prints,  ginghams  and  dress  goods  of 
about  f.he  cnara  tar  expected  for  the  time  of  year,  but  in 
B'aple  cottons  business  bis  a>;ain  b^en  disappointing  B  lyers 
have  be«<n  here  in  considera  )le  nambers,  and  or.lers  by  mail 
and  wire  are  plentiful,  but  in  nearly  every  instauca  individual 
transactions  have  proved  modernte.  The  further  heavy  de- 
cline in  the  p'ice  o'  raw  coton  has  increised  the  caution  of 
buy  rs,  as  although  manufacturers  of  all  exc-pt  low  grade 
brown  goods  still  maintain  that  the  decline  in  good  cotton 
nece-sary  for  their  uses  is  nominal  and  not  actual,  the  effect 
on  the  views  of  pnrehas-rs  is  un  loubted.  In  some 
makes  of  staple  ottons,  such  as  3-4  and  4-4 
bleached  shirtings,  there  is  a  scarcity  of  sup- 
plies, and  in  these  buyers  operate  with  some 
decree  of  Treedom;  hut  where  there  is  no  indication  of  small 
stocl-s  they  confine  themselves  to  filling  pressing  necessities, 
apparently  under  the  conviction  that  they  will  be  able  to 
meet  their  wants  in  the  future  as  they  arise,  on  the  present 
basis  of  values  and  poH»ibly  at  even  lower  prices.  The  for- 
warding deoartment  has  been  the  most  active  branch  of  the 
market,  agents  making  free  deliveries  of  dark  prints  and 
ginghams  and  fall  cress  goods  on  acountof  orders  on  record, 
and  yet  hu\ers  are  puaing  forward  urgent  demands  for 
greater  expedition.  In  the  jobbiner  trade  a  fair  business  was 
recorded  in  fall  prints  and  ginghtms,  although  the  display  of 
these  18  not  yet  general.  The  market  is  fairly  st^-ady  in  tone 
and  eniouragin>{  reports  of  trad^  and  collec. ions  come  to 
hand  from  all  secti  ms  except  the  South,  where  there  is  still 
wide  room  for  improvement. 

DOMKSTio  CJorroN  Goods.— The  exports  of  cotton  goods 
from  this  poii  for  thn  week  ending  July  21  were  2  22B 
packages,  valued  at  »12S,nd,  their  destination  beinit  to 'th« 
pointH  snocifled  in  the  tahlw  hnlow  *  "" 


Hbw  York  to  July  21. 


Oreat  Britain 

Otber  Bnrupean.. 

Chuia 

India 

Arabia 

Afrloa 

Went  Indies 

Mexico , .... 

Oentral  Anierlca.. 
South  America.... 
Otber  oonntnes... 


Total 

CUna,  via  VanooaTer. 


1891. 


Week.  Sinee  Jan.  1 


22 

35 

6'J3 

10 

14 

254 
lUl 
2.58 
843 
67 

2,226 


Total . 


I  2  226 


2,305 
S1.5 

87,8  S 
4,329 
5.517 
2,5  8 
".706 
2,";i9 
ft.  179 

17.995 
l.bJO 

137.91" 
12,915 


'  Prom  New  Knielaud  mil  uuiiiw  lureob 


150.826 


1890. 


Week. 

Since  Jan. 

29(i 

3.363 

8 
3,635 

1,053 
24,1.54 

2.51 

1,848 

ICO 

6.7c  2 

IK 

4,17  7 

33 

8.2(18 

1 

1,129 

2 

2,1.51 

.... 

Ib,l»2 

19 

1,775 

1,413 

7o,'>47 

4,275 

30,948 

8388 

101.195 

The  value  of  the  Ne.v  York  exports  since  Januarv  1  h>.> 
been  $7,24^,828  in  1891.  against  |3,»71.731  in  1891?^  * 


Business  in  staple  cottons  has  been  irregular.  Brown 
sheetings  and  drills  were  in  steady  request  for  home  trade, 
but  export  demand  was  quiet  for  China  and  only  moderate 
for  South  America.  Some  makes  of  Southern  sheetings  are 
in  full  supply  and  barelv  steady,  but  as  a  rule  stocks  are  re- 
ported in  fair  shape  Bleached  shirtings  were  steady,  with 
'air  orders  placed,  particularly  in  low  grades,  which  are 
scarce.  Wide  sheHiugs  have  also  worked  into  moderately 
small  compass.  Fair  deliveries  of  cotton  flannels  were  in 
progress,  but  new  business  was  lig*it.  and  only  an  ordinary 
trade  was  reported  in  corset  jeans  and  satteens.  cotton  linings, 
&o.  For  deni  ns,  cottonades  and  blue  goods  th-re  was  a 
quiet  erport  de-nand,  and  a  fair  home  busioes'i  was  recorded 
in  other  colored  cottons,  whit*  goods,  lace  curtiius,  damask 
table  cloths,  &c,  Sea-iooable  prints  and  ginghams  were  de- 
cidedly slow,  but  in  fall  styles  a  steady  busines-i  of  moderate 
proportions  was  reord-^d  at  flrst  bands,  with  the  fall  season 
opening  satisfactorily  in  jobbing  circles.  Print  cl  >ths,  after 
remaining  at  2  15- 16c.  less  one  per  cent  for  64x64'8  for  some 
months,  h^ve  been  sold  at  3  7-Sc.  per  yard,  the  lowest  price 
ever  recorded.  For  56x60's  there  is  no  change  from  2  »-16c, 
per  yard. 

1891 


stock  of  Print  Otothe—  July  18. 

Held  by  ProvHenoe  manufacturers.  479.000 

Pall  Klver  manufaocurers 44-'.000 

Oatslde  speculators  (estt... None. 


1890. 
J'lly  19. 
435.000 
2U2.O00 

20,000 


1889 

July  20. 

128.000 

10.000 

None 


Total  stook  (pieces) 927,000  657.000  138.000 

Domestic  Woolsns. — A.  fair  business  in  new  season's  men's- 
wear  woolens  and  worstO'-is  has  been  recorded  during  the 
week,  but  the  demand  still  falls  short  of  what  it  has  usually 
been  in  previous  years  on  the  opening  of  new  season  goods. 
The  clothing  trade  have  so  far  directed  the  bulk  of  their  at- 
tention to  medium  and  low-priced  makes  of  piece-dyed  wool- 
ens and  worsteds,  fancy  cassimeres  and  mixtures,  and  in 
some  directions  agents  who  opened  their  lines  at  compara- 
tively high  prices  have  made  modifications  to  meet  the 
offerings  of  compatitors.  Cotton-warp  makes  have  ruled 
quiet.  In  heavy  weights  business  has  been  mostly  confined 
to  making  deliveries,  duplicate  orders  ruling  light  throughout. 
Overcoatings  in  new  styles  have  been  ordered  to  some  extent, 
but  h^avy  makes  were  inactive,  and  cloakini^s,  stockinets  and 
Jer«ey  cloths  slow.  Low  grade  goods,  such  as  satinets  and 
doeskins,  were  without  feature,  and  business  in  llannels, 
blankets,  shawls,  carpets.  &c.,  is  of  an  ordinary  character. 

FOREio.f  DtY  Goods. —There  has  been  more  doing  in  im; 
ported  goods  this  week,  but  the  demind  his  not  beon  at  all 
active.  For  new  styles  in  dress  goo  Is  and  mea's-wear, 
woolens  and  worsteds  a  Rt»a  iy  demau  1  was  preferred  by  spot 
ouynrs  and  thr.iu!<h  the  medium  of  mail  orler-i.  Stocks  of 
staples  and  novelties  are  repirtel  in  ifood  shaoe,  an  1  prices 
rule  steady  except  in  the  instince  of  specialties,  wnich  nave 
outlived  their  season. 

Importattona  of  Drr  Oooda. 
The  importations  of  dry  goods  at  this  port  for  the  wenk 
ending  July  23,   1891,  and  since  Jan,  1,   and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc*,  indicates 
tiiat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Au^.  1,  have 
been  $913,211,037  against  $886,803,755  last  week  and  $1,073,- 
487,544  the  corresponding  week  last  year. 


OLKARIHaB. 


■•w  Tork.. 


nUMelphla 

Baltimore 

OUoaco 

8t.Loiils 

K«w  Orleans 

Beren  oltlea,  s  days . 
Other  oltles,  S  days 


Total  all  olUes,  S  days.. 
AUolUM,  Iday , 


Total alloiUM tor  week... 


WMk  Ending  Aujust  1. 


1891. 


$114,183,»12 
67.603,877 
41.751,595 
10,951.295 
63,668.000 
17,276,400 
4,646,227 


$616,880,706 
127,419,218 


•717,299,924 
$165,911,113 


$913,211,037 


1890. 


(492,639,533 
73,505.876 
49,127,137 
11,132,463 
63,16l<.010 
16.846,398 
4,130,246 


»710,836,94:J 
186,310,413 


«8:j6,'<56,355 
2^6,63:, 189 


$1,073,437,544 


Per  Cent. 


-15-9 
-8  0 

-ISO 
-2-5 

-1-0 -8 

+2-6 

+10-1 


-12-8 
1^)-9 


-10-7 


-14-9 


Instituting  comparison  with  the  week  of  1890  we  find  that 
there  is  a  loss  at  New  York  of  15-6  per  cent  and  that  in  the 
whole  country  the  decline  is  10-3  per  cent,  the  falling  off 
outside  of  New  York  being  3'6  per  cent.  The  most  notable 
gains  this  week  are  :  at  Galveston,  177  9  per  cent ;  Syracuse, 
41-9;  Los  Angeles,  41-4;  Norfolk,  33-1,  and  LDwell,  23  per 
cent.  On  the  other  hand  there  are  heavy  losses :  at  Fort 
Worth,  48-8  per  cent ;  Dallas,  46-6 ;  Chattanooga,  39-2 ; 
Wichita,  35-2,  and  Milwaukee,  33-5  per  cent.  Contrasted 
with  the  week  of  1889  the  current  total  records  a  falling  off  of 
about  6  per  cent. 


New  York 

SalMo/— 

{Stoekt (hare*.! 

(Ootton  balet.) 

(Grain bu'hels. 

(Patrobum M>''. 


Itoston 

I'rorldeDOa.... 

Hartford 

New  Haven.*, 
Sprlngfleld.... 

Woroester 

Portland 

Lowell 

New  Bedford.. 


Total  New  England.. 


Phlladvlpbla 

Pittsburg 

Bsltlmore 

Buffalo 

Wasbtngton 

Kochester 

WIlmlninoQ,  Del.. 
Brracaie 


ToUl  Middle.. 


Chicago 

Cinoinoatl 

Milwaukee.... . 

Detroit 

Cleveland 

Colombu 

Indianapolis... 

Peoria 

Qrand  Rapids. 


Total  Middle  Western 


San  Francisco.. 

Portland 

Salt  Lata  City. 

Seattle 

Taooma 

lios  Angeles  ... 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
m  all  cases  e-stimaced,  as  we  go  to  press  Friday  night.  Below 
»re  our  usual  detailed  figures  for  the  previous  week,  that  is 
ooveruig  the  returns  for  the  period  ending  with  Saturday 
noon  July  25,  with  the  comparative  totals  in  1890. 

A  further  decline  of  one  hundred  and  two  millions  of  dol- 
lars is  to  be  noted  in  the  volume  of  exchanges,  the  falling  off 
in  this  city  being  sixty-nine  millions.     Although  the  aggre-  , 
gate  sales  at  the  New  York  Stock  Exchange  are  somewhat  j 
greater  than  the  previous  week,  the  speculation  both  here  and 
at  Boston  is  not  active.  i 


Total  Paolflc. 


Kansas  City.. 
Minneapolis.. 

8t.  Paul 

Omaha 

Dearer 

Dalath 

St.  JoMph.... 
BtoazClty..,. 
Des  Moines.. 

Wichita 

Mnooln 

Topeka 


Total  Other  Western. 


St.  Loals 

New  Orleans.. 
Loals  TiUe...., 
Memphis.,.*.. 
Klobniond.,,.. 
Gaivastoa..... 
NaahTllle  .... 

Dallas 

Kurt  Worth.. 

Norfolk 

Chattanooffa. , 
Birmlnaham.. 
Lezlnirton.... 
llouaton* 


We4k  BfuMng  Julu  25. 


1891. 


479,176,917 

(51)fl.371) 

(55».nOO) 

iU.ivi.irii) 

(IBU.UOO) 

8I.07«.76e 
4,»7»,4O0 
S,147.S90 
1,S;3.06U 

1.11 -,a»3 
l.a)8,»su 

I,08S.3;i8 
754.358 
4U1,11S 

94,160,664 

68.361,357 
14.401,551 
14,4  i  <,73  i 
>i,»35,B8^ 
1,5«H,7!J3 
l,2«2,So6 

9:b.hii 

U82,662 


101.948,551 

80.024.000 
12.^15.400 
4,U5 1,313 
6,6il,31U 
6.;30.L44 
S.59«.4i>0 
8,llr.5 
1,3«7,77:J 
731,019 

115,354,955 

14,711,«18 

1,33?.501 
7P4,6«5 
SS-.SW 
654.333 


19,698,667 

7,849,590 

5,2la.rtU4 

5.M2^.0t>> 

3.'>8;<,I41 

4.7i«,rtU 

I,H3l,54l 

l,2il3.4 14 

64d.7cl  i 

»li,3lS 

60(I.U9 1 

4.s^iaa 

ii»7.81u 

82,3M.65I 

ai.2-l4.59i 

5.i'3>*,771 

5.6)3.761 

l.UW.ISi 

2.317,452 

1,77».<«< 

1,SU.M47 

7f2.7as 

S3 1.056 

8%.ii9 

H»  1100 

478,53i 

4«'t.lU 

1,130.416 


1_ 


Total  Boathern 44,101.450 

Total   all 888.201.7551 

Oatslde  Mew  Fork.. 


1890. 


587,762,310 

(637.603) 

(aj»,500) 

(37,8H4..->75) 

(480.0JO) 

91,053.541 
6,0S5,MO0 
1.835.  I2rt 
i,2vl3.u7 
1.251,885 
1,0SS.U82 
1.0U4,205 
S13,U3< 
4Uu,UdS 

103,6(6,634 

65,897,350 

18,(>S4,471 

l;),506.0»4 

7.715.517 

l,57a,>t30 

1,480,414 

912.5H0 

61)2,737 

107iTO2,083 

74,211.790 
I0,;UU,950 
7.*J5,5»7 
5.468.511 
5.7H7,905 
2.t>63.H0a 
l,Wi2.5J9 
1,487..151 
736,706 

110,702,119 

16,753,389 

1,55  \382 

1.3«8.1M1» 

l,05i>,81U 

Stl.',90l 

3»i,U77 

22,044,810 

9,662,174 
4,2-'».  <71* 
4.2U8.'M4' 
4.704. tT» 
5.alit.U5 
l.Ulo.IiS' 
l,«M.8l!4' 
t.U9.»77l 

eis,.-ioa 

7S0.835 
4'i,77l* 
3l!l.3i6 


P.  OmL 


— 16-6 

—8*4 
(+133  2) 
l+m-U; 
(—671 


(-11-0) 
—11 

-rlTO 

+82 
-10  6 
+13- 1 

•H)-a 

+23  0 
+0-1 

-11-4 
—102 

-M)» 
+21-1. 

-02 
—lit 

+7-3 
+41-9 

"~-80 


irM*  Brufa  JxHy  IB , 


189  L 


518.705,630 

(441,9751 

(44,501,7751 
Sl.OUO) 

Ol.SSO.RSO 
6.421.300 
2,I8U.'I23 
1.781,212 
l.lHt.381 
l,22i,il3 
l,l»  1.551 
735.0  ;6 
6n6.632 

106,781.2  >2 

62.874.188 

14,124,-163 

14,7i-i.il7 

»,7«7,4.i« 

l,7tftf.  S4 

1.501.102 

931.019 

105,519,58; 


f.Otnt 


-16-7 

(— 35-4} 

(— 3-6) 

( 1-42-3) 

-Tt 

+3-0 

-15-4 

+2-2-9 

-23-7 

-51 

+9-S 

+6-0 

+3S-6 


-ai-« 

-150 

+0-6 

+13-7 

+8-5 

— o-i 

-19-1 
+3-S 

~5fl 


48.6ll,6»7j        +1-1  I      4«,e06,610 
990,18-2.079 1      —106/    868.818,16  9 


407,0»1.838l     42'J.3UK.;8V         —  V8| 


*Mot  Inelndad  lo  totals. 
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THE    FINANCIAL    SITUATION. 

Wall  Street  affairs  continue  to  move  on  in  a  state  of 
almost  semi-panic,  with  no  real  cause  for  the  condition, 
and  indeed  with  every  material  fact  and  promise  favor- 
ing confidence  except  those  which  relate  to  the 
wretched  condition  of  our  currency  produced  by  silver 
coinage.  The  feeling  of  fear  and  uneasiness  is  so 
prevalent  that  a  whisper  respecting  the  strongest 
house  on  the  Street  puts  the  markets  in  a  quiver, 
while  a  suspicion  expressed  as  to  the  payment  of  a 
dividend  not  due  for  months  yet,  is  sufficient  to  make 
the  prices  of  the  property  affected  drop  many  points. 
It  is  easy  to  recall  periods  of  general  distrust  when 
stock  values  and  rates  for  money  were  in  much  the 
same  position  as  now,  but  never  an  occasion  like  the 
present  when  these  features  were  prominent  and  yet 
railroad  earnings,  net  and  gross,  were  increasing,  and 
the  country  on  the  verge  of  realizing  abundant  har- 
Tests  of  food  products,  with  a  European  demand 
awaiting  the  surpluses  at  fair  prices. 

In  money  the  feature  remains  as  heretofore.  Indeed, 
the  market  instead  of  growing  less  sensitive  is  growing 
increasingly  sensitive,  with  a  more  rigid  scrutiny  of 
names  and  collaterals  on  applications  for  time  contracts, 
and  firmer  rates  for  such  loans.  The  disposition  on 
the  part  of  lenders  appears  to  be  to  obtain  absolutely 
good  security  and  otherwise  to  ensure  the  re-payment 
of  the  loan  or  else  not  to  lend  their  money  on  time  at 
all.  A  natural  result  of  this  same  feeling  (to  keep 
funds  within  the  owner's  control)  is  seen  in  the  flood 
of  offerings  in  the  call  loan  branch  of  the  market. 
We  notice  also  a  disposition  to  accumulate  reserve. 
Five  of  the  larger  institutions  last  week  reported  a 
surplus  of  $8,933,800,  against  $6,89i,000  held  by  the 
same  banks  at  the  close  of  the  previous  week,  and  of  these 
five  three  reported  $7,376,000;  while  all  the  banks  last 
week  had  a  surplus  of  $19,710,325,  against  $18,489,675 
for  the  week  ending  July  18th.  Still  another  feature 
of  a  like  character  is  the  almost  stagnant  situation  of 
the  commercial  paper  market — scarcely  anything  is 
being  done  in  it. 

The  net  movement  of  currency  this  week  has  con- 
tinued towards  New  York,  though  the  shipments  to 
interior  points  are  getting  large.  The  Sub-Treasury 
has,  however,  increased  its  balance  while  the  gold 
exports  at  the  close  of  last  week  must  also  be  deducted. 
As  a  consequence  the  total  reserves  of  the  banks  to  be 
made  public  to-day  are  expected  to  show  a  loss. 
We  have  already  referred  to  the  abundant  supply  of 
money  on  call;  this  and  the  light  demand  are  indicated 
by  the  fact  that  bankers'  balances  have  loaned  at  3  and 
1  per  cent,  averaging  only  1^  per  cent,  but  renewals 
have  been  at  2^  per  cent,  while  the  minimum  of  banks 
and  trust  companies  is  3  to  4  per  cent.  Time  con- 
tracts, as  stated  above,  are  firmer ;  4^  to  5 
per  cent  is  the  quotation  for  sixty  to  ninety 
days  and  6  per  cent  is  freely  bid  for  four,  five  and  six 
montlis  ;  these  rates  are  for  good  Stock  Exchange  col- 
lateral, amply  margined  and  with  good  names  ;  for  loans 
on  lower-grade  security  no  quotations  are  given,  and 
when  made  these  contracts  are  at  special  rates.  For 
commercial  paper  there  is  but  light  inquiry;  neither  the 
banks  of  this  city  nor  those  at  the  East  are  buying 
Street  paper  ;  some  few  of  the  institutions  other  than 
banks  are  doing  a  very  little,  but  none  below  6  per 
cent,  and  mercantile  borrowers  are  relying  upon  their 
banks  for  whatever  accommodation  they  require  ;  rates 


are  of  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  6  to  6J  for  four  months  commission  house 
names,  and  6^  to  7^  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run. 

By  cable  we  learn  of  continued  uneasiness  at  the 
European  monetary  centers.  Eumors  of  difficulties  at 
London,  Berlin  and  Paris  were  afloat  on  Thurs- 
day, though  they  seem  to  have  had  but  very  little 
more  substance  than  those  afloat  in  New  York.  We 
are  assured  that  the  situation  in  London  is  distinctly 
better  than  it  was  a  short  time  back,  though  of  course 
failures  are  possible,  and  almost  probable,  from  time  to 
time  after  a  period  of  decline  in  prices  so  long  con- 
tinued. The  Bank  of  England  has  made  a  further  gain 
in  bullion  this  week,  the  amount  reported  being  £242,- 
000.  This  we  are  advised  by  special  cable  to  us  was 
due  to  imports  wholly  from  Portugal  and  Australia 
of  £324,000,  to  receipts  from  the  interior  of  Grreat 
Britain  of  £4,000  and  to  exports  (wholly  to  Germany)  of 
£86,000.  Discounts  at  London  yesterday  for  sixty  to 
ninety  day  bank  bills  were  reported  at  li@lf  per  cent ; 
at  Paris  the  open  market  rate  was  2f  @  J  per  cent,  while 
at  Berlin  it  was  3  per  cent  and  at  Frankfort  3J  per 
cent. 

Foreign  exchange  has  been  dull  and  inclined  to  be 
easier  this  week,  but  the  fall  has  not  been  important, 
and  there  appears  to  be  a  fair  demand  at  concessions. 
The  supply  of  commercial  bills  against  near  futures  of 
breadstuffs  exports  has  been  good ;  the  amount,  how- 
ever, has  not  proved  large  enough  to  make  any  very 
decided  impression  upon  the  market.  The  only  change 
on  Monday  compared  with  Friday  last  wiis  a  reduc- 
tion in  the  sight  rate  by  the  Bank  of  Montreal,  Brown 
Bros,  maintaining  4  84|  for  long  and  4  87  for  short. 
Baring,  Magoun  &  Co.  4  85  for  the  former  and 
4  87^  for  the  latter,  and  the  Bank  of  British  North 
America  4  85|  for  sixty  day  and  4  87^  for  sight.  On 
the  following  day  the  Bank  of  North  America  reduced 
long  to  4  85  and  short  to  4  87,  but  on  Wednesday  it 
advanced  both  rates  half  a  cent  again.  On  Thursday 
Brown  Bros,  moved  the  long  rate  up  to  4  85.  On 
Friday  the  Bank  of  Montreal  advanced  its  sixty 
day  rate  to  4  85^,  the  market  closing  dull  and 
steady  at  4  85  to  4  85^  for  long  and  4  87  to  4  87} 
for  short.  Rates  for  actual  business  were  4  84^  to 
4  S4i  for  long,  4  86i  to  4  86^  for  short,  4  86 J  to  4  S: 
for  cable  transfers,  4  83^^  to  4  83 i-  for  prime  and  4  8  1 
to  4  83J  for  documentary  commercial  sterling. 


very  favorable,  and 
the  situation  at  this 


The  crop  situation  continues 
furnishes  a  strong  contrast  with 
time  a  year  ago.  Then  the  condition  of  the  growing 
grains  was  going  from  bad  to  worse,  and  the  outlook 
daily  getting  more  unsatisfactory.  The  wheat  and 
oats  crops  it  was  already  known  would  be  short,  while 
as  to  corn  only  gloomy  forebodings  could  be  enter- 
tained which  subsequent  events  demonstrated  had 
been  but  too  well  justified.  Note  the  difference 
the  present  year.  Not  only  have  we  raised  an 
exceptionally  large  yield  of  winter  wheat,  but  the 
indications  all  point  to  an  equally  exceptional 
yield  of  spring  wheat.  There  has  been  rather 
more  rain  than  desired  in  certain  sections,  such  as 
North  and  South  Dakota,  but  this  modifies  only  in  very 
slight  degree  the  previous  good  prospect,  and  on  the 
whole  there  are  fewer  complaints  than  for  several  years 
past.  In  fact  many  correspondents  report  the  condi- 
tions perfect  Of  course  it  will  take  two  or  three 
weeks  yet  before  wheat  will  be  fully  matured  in  the 
Northwest,  in  which  time  some  damage  might  be  done, 
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but  thus  fur  certainly  tlio  crop  has  maintained  the  good 
promise  oiTored  from  the  beginning.  Altogether  there 
appears  to  be  little  question  that  we  will  raise  a 
"  bumper  "  crop  of  wheat— the  largest  iu  our  history. 
The  oats  yield  will  also  be  very  much  heavier  than  a 
year  ago,  when  it  was  very  poor.  As  to  corn,  a  large 
yield  of  which  is  so  essential  the  present  year,  the 
only  drawback  thus  far  has  been  a  lack  of  warm 
weather,  and  iu  some  localities  an  excess  of  moisture, 
making  the  crop  a  week  or  two  late.  But  under  good, 
forcing  weather  in  August  this  would  be  quickly 
nbauged,  and  in  any  event  the  main  danger  seems  to 
■  from  the  possibility  of  an  early  frost.  Even  as  it  is, 
most  satisfactory  accounts-are  being  received  from  some 
of  the  larger  producing  sections,  the  Secretary  of  the 
Kansas  Board  of  Agriculture  being  quoted  as  saying 
that  with  two  weeks  more  of  favorable  weather  Kansas 
would  raise  250  million  bushels  of  corn.  Last  season 
the  yield  in  Kansas  was  about  55  million  bushels  and 
the  season  before  2-tO  million  bushels,  the  latter  having 
never  previously  been  excelled. 

Auother  satisfactory  feature  in  the  general  outlook 
is  found  iu  the  generally  good  reports  of  earnings 
which  are  coming  to  hand.  This  relates  not  alone  to 
the  returns  of  net  earnings  for  June,  the  closing  month 
of  the  half-year,  but  also  to  the  returns  of  gross  earnings 
for  the  weeks  of  July.  In  May  and  June  our  weekly 
compilations  had  shown  only  very  small  gains  over  a 
year  ago,  and  in  some  cases  a  loss.  But  with  the  fourth 
week  of  June  there  came  a  change  to  very  much 
more  favorable  comparisons,  and  the  improvement  has 
been  fully  maintained  since  then.  Thus  while  for  the 
cond  week  of  June  the  increase  on  the  roads  included 
ui  our  statement  was  only  1-55  per  cent  and 
for  the  third  week  of  June  2-37  per  cent,  for  the 
fourth  week  of  June  the  increase  reached  9  "15  per 
cent,  for  the  first  week  of  July  it  amounted  to  9"39  per 
cent,  for  the  second  week  to  8 "98  per  cent  and  now  for 
the  third  week  it  is  8 '65  per  cent. 

The  returns  of  net  earnings  (for  June)  which   have 
been  received  this  week  have  been  nearly  all  favorable. 
The  statement  of  the  Atchison  Topeka  &  Santa  Fe  is 
an  especially  conspicuous  illustration.     The  Atchison 
system  itself  shows  a  gain  for  the  month  in  gross  earn- 
ngs  as  compared  with  last  year  of   $322,652,  and  the 
-t.  Louis  &  Sau  Francisco  system  shows  a  gain  of  $116,- 
842,   making  $-139,494  together.     In  the   net    there 
is  an  increase  of  $282,360  on  the  Atchison  and  an  in- 
crease of  Ii58,272  on  the   San  Jfancisco,  or  $34i[),633 
combined,  this  latter  being  an  improvement  over  a  year 
ago  of  nearly  50  per  cent.     The  results  for  the  twelve 
months  of  the  fiscal  year  are  just  as  noteworthy.     As 
'  well  known,  in  the  fiscal  year  ending  June  30,  1890, 
:lie  Atchison  had  increased  its  earnings,  both  gross  and 
net,  in  a  most  remarkable  way.     Hence,  with  the  crop 
"riilure  last  season  nearly  every  one  looked  for  a  con- 
iderable  falling  off  in  the  twelve  months   to  June  30, 
1891.     But  the  loss  in  net  is  now  found   to  be  only 
5163,424,  or  about  4f  per  cent,  while  the  gross  earn- 
ngs  actually  increased  $2,659,359.     On  the  San  Fran- 
isco  system  net  has  fallen  off  $197,055  and  gross  has 
increased  1564,410.     The  two  systems  together  show 
gross  of  $12,097,432  for  1891,  against  $38,873,663    for 
1890,  and  net  of  $12,543,723  against  $13,204,202. 

The  Burlington  &  Quincy  also  again  presents  a  quite 
satisfactory  statement.  The  loss  in  gross  earnings  is 
smaller  than  in  any  preceding  month  of  the  year, 
reaching  only  $131,384,  and  this  has  been  met  by  a 
reduction  of  $337,572  in  expenses,  so   that   the   net 


records  an  increase  of  $206,188.  For  the  six  mouths 
ending  June  30  gross  earnings  have  fallen  oil  as  muQ^ 
as  $2,167,438,  but  the  loss  in  net  is  only  $373,96». 
The  failure  of  the  corn  crop  is  of  course  mainly 
responsible  for  the  decrease,  as  the  contraction  is  iathe 
freight  earnings,  passenger  receipts  showing  gains — for 
June  the  gain  was  $41,861  and  for  the  six  months 
$371,440.  The  New  *York  Lake  Erie  &  Western  for 
the  same  month  presents  a  very  encouraging  exhibit 
indeed,  there  being  an  increase  in  both  gross  and  net 
earnings— $157,704  in  the  former  and  $136,139  in  the 
latter.  The  Canadian  Pacific  reports  net  of  $601,813  for 
June,  1891,  against  $548,116  for  June,  1890.  For  the 
half  year  of  1891  the  net  is  $731,148  better  than  for 
the  half  year  of  1890,  the  totals  being  $2,954,532, 
against  $3,223,374.  The  Chesapeake  &  Ohio  has  a 
noteworthy  exhibit  for  the  month,  with  net  of  $171,- 
118,  against  only  $61,016  for  June,  1890.  The  Norfolk 
&  Western  for  the  month  reports  net  of  $234,157, 
against  $231,057 ;  the  Mexican  National,  $86,586, 
against  $48,374  ;  the  Central  of  New  Jersey  $557,797, 
against  $551,744;  the  Northern  Central  $185,474, 
against  $149,336;  the  Baltimore  &  Potomac  $37,203, 
against  $33,860,  and  the  Jacksonville  Tampa  &  Kay 
West  $16,484  net,  against  $9,420  deficit  last  year  in  the 
same  month.  The  roads  reporting  diminished  net  the 
present  year  are  few — the  Allegheny  Valley  $57,961, 
against  $81,254;  the  Staten  Island  Rapid  Transit  $47,- 
854,  against  $57,246,  and  the  Detroit  Bay  City  & 
Alpena  $18,879,  against  $27,422.  The  Reading  on 
the  Railroad  Company  reports  net  of  $902,917,  against 
$954,484,  and  on  the  Coal  &  Iron  Company  $14,132, 
against  $32,799. 

The  stock  market  got  out  of  its  apathy  this  week, 
and  under  quite  considerable  transactions  there  has 
been  a  pretty  general  decline  in  prices.  There  have 
been  no  new  developments  affecting  the  intrinsic  value 
of  share  properties,  and  the  general  conditions  as  re- 
gards present  and  prospective  earnings  are  very  en- 
couraging. But  there  appears  to  be  a  loss  of  confi- 
dence in  financial  circles,  and  there  is  almost  no  public 
buying  either  here  or  in  Europe.  Tiiis  has  been  the 
situation  for  some  time,  and  as  a  consequence  the  mar- 
ket has  long  dragged.  But  the  present  week  operators 
for  a  decline  have  taken  advantage  of  the  state  of  things 
to  make  a  general  raid  on  the  market,  and  they  haTO 
been  quite  successful  in  their  efforts.  The  method 
has  been  to  attack  first  one  stock  ami  then  another, 
and  in  this  way  bring  about  general  demorali- 
zation. Burlington  &  Quincy,  St.  Paul,  Rock  Island, 
Union  Pacific,  Northern  Pacific,  Gas  Trust,  Louis- 
ville &  Nashville,  and  even  the  low-priced  shares,  have 
all  been  made  to  feel  the  pressure,  and  have  succumbed 
to  it.  The  circulation  of  rumors  affecting  the  standing 
of  certain  roads  and  firms  have  helped  the  downward 
movement.  Richmond  Terminal  was  quite  weak  at 
one  time,  on  all  sorts  of  unfavorable  rumors,  hut  has 
latterly  been  steady.  The  collateral  trust  53  and  ^a 
shared  in  the  general  depression,  and  the  same  may  be 
said  of  some  other  issues  of  bonds  more  or  less  under 
speculative  infiuence,  or  as  to  whose  soundness  there  is 
some  doubt.  Yesterday  aftoruoon,  when  it  appeared 
that  no  gold  would  bo  shipped  this  week  and  the  Bur- 
lington &  Q.iincy  announced  its  regular  dividend,  quite 
a  rally  iu  prices  ensued  as  tue  result  of  the  covoriug  of 
outstanding  short  contracts. 

The  following  statotnout,  made  up  fro'u  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipmenia 
of  currency  aud  gold  by  the  Nerv  5fork  banks.  i 
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Onmncy 

Bold 

Total  gold  mdltnal  tecflera- 


BtcHvedby 
If.Y.  Sankt. 

$2,961,000 
400,000 


$3,361,000 


Shivvtdbv 
N.  T.  Banks. 


$2,A  99,000 
600,000 


$3.099,000 


Net  Interior 

i£oveinent. 


Oaln. 
Loss. 


$;{62,000 
100,000 


Gain.    $262.000 


With  the   Sub-Treasury   operations  and    the    gold 
exports  the  result  is  as  follows. 


Week  Bnding  JuJv  31,  1881. 


Into 

BankM. 


BuAh'  Interior  movement,  as  above 
Bmb-Tnas.  oper.  and  gold  exports. 

Total  gold  and  legal  tendera  -■■■l$16,561,000 


$3,361,000 
13,300,000 


Out  of 
Bankt. 

$3,099,000 
16,200,000 


$19,299,000 


Net  Change  in 
Sank  Boldingt. 


Gain.    $262,000 
Loss,   3,000,000 


Lo»8.$2.738.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bank  of 


Bngland 

France 

eerman^*.  •■ 
Anat.-Hun'y. 
Netherlands.. 
Hat.B')glnm* 

Tot.thl8  week 


July  SO,  1S91. 


Gold. 


£ 

27,21«,033 

61.858.000 

30.604,000 

5.472,000 

1.40J.000 

2,898,«67 

125.279.700 


Tot,  prev,  w'lt  li::4.592,232 


Silver. 


50.672.000 

15,302.000 

18.686.000 

5.789.000 

1.449.333 


TotdL 


July  31, 1890. 


Oold. 


£ 
87,246.033 

105.228.000 

45.906.000 

22,058.000 

10.172.000 

4.348.000 


£ 

20,912.259 
62.633,000 


saver.         TottU. 


60.635.000 


89,878.333  214,958,033 
89.421.90  IH14,014,132 


27 ,952,«67  13.976.333 


4,884,000 
6,113,000 
2,783.000 


114,279,926 
115.286.413 


18,558,000 
5,448,000 
1,393.000 


£ 
20.912,259 

103.208.0U0 

41.929.0)0 

21.137,000 

10.559.000 

4,178.000 


88,003,333,202.283,259 
88.079.687  203,341?,  110 


•  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and 
bnlUon  In  the  Bank  ol  Germany  and  tlie  Bank  of  Belgium  is  made  from 
the  best  eatimat--  we  are  able  to  obtain;  in  neither  case  is  it  olaliueil  to 
l)e  accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns, 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
fre  make  is  a  close  approximation. 


'gold    imports   and    our    currency 

DANGER. 

We  have  been  asked  for  our  views  respecting  a  return 
movement  of  gold  this  fall.  The  net  exports  of  gold 
from  the  1st  of  January  to  the  30th  of  June  have  been 
$67,155,140  ;  in  July  an  additional  net  amount  was 
sent  out  from  New  York  of  $4,672,899,  so  that  the 
country  has  lost  nearly  72  million  dollars  of  this  metal 
in  1891.  It  is  not  surprising  under  such  circumstances 
that  the  question  of  a  return  movement  should  engage 
general  attention.  At  the  same  time  it  is  obvious  that 
the  inquiry  raised  cannot  be  answered  categorically. 
An  import  of  gold  depends  upon  conditions  not  alone  of 
trade  but  also  of  money  and  of  the  money  market,  and 
likewise  in  some  measure  upon  the  strength  or  weakness 
of  the  European  and  American  preference  for  gold.  As 
these  conditions  are  in  many  particulars  uncertain  as  yet, 
the  answer  referred  to  must  necessarily  be  uncertain.  It 
cannot  help  being  useful,  however,  to  bring  together 
the  facts  and  features  which  control  the  problem,  and 
from  them  we  may  perhaps  gain  an  inkling  at  least  of 
the  probabilities. 

One  conclusion  the  experience  had  during  the  last 
six  months  has  put  beyond  controversy,  and  that  is  that 
Europe  will  send  us  as  little  gold  as  she  can,  and  will 
send  us  none  if  she  can  get  us  to  take  anything  else  in 
its  stead.  This  is  an  important  consideration,  and 
must  to  an  extent  moderate  the  public  expectation  as 
to  the  probable  amount  of  gold  we  are  likely  to  obtain. 
For  we  cannot  fail  to  remember,  in  connection  with 
Europe's  need  and  preference,  the  overvaluation  of 
silver  the  United  States  has  established,  not  only  mak- 
ing the  silver  dollar  a  legal  tender  equally  with  the  gold 
dollar,  but  making  the  1890  silver  certificates  legal  tender 
also.  Consequently  under  these  laws  we  are  supplying 
all  the  needs  which  commerce  has  for  gold  with  a  sub- 
stitute which  our  edict  makes  for  the  time  being  equal 
to  gold,  and  which  performs  all  its  uses  in  our  domestic 
-exchanges.  Furthermore,  within  the  last  six  months 
the  Treasury  Department  has  reversed  its  policy  with 
r«  pect  to  the  gold  it  has  been  carrying  and  keeping. 


not  only  letting  out  a  considerable  portion  of  the  stock 
it  had  collected,  but  even  declaring  that  the  traditional 
100  millions  was  not  inviolable,  but  should  go  out  also 
if  the  need  occurred. 

Now  contrast  this  recklessness  and  indifference  of 
people  and  Government  with  the  action  in  France  , 
where  the  people  also  have  a  silver  and  gold  currency, 
but  where,  to  protect  silver  coinage  values,  coinage  was 
stopped  at  the  first  appearance  of  depreciation  in 
the  bullion.  Even  that  act  though,  did  not  in  the 
public  estimation  sufficiently  fortify  the  country's 
bimetallic  currency.  The  Bank  of  France  used  to 
carry  only  a  comparatively  small  gold  reserve.  In  j 
1873  its  maximum  was  £27,'600,000  and  its  minimum 
was  £22,400,000.  The  Bank's  yearly  average 
has  never  been  so  low  since  that  date  ;  most  of  the 
years  following  1873  down  to  the  present  time  the 
maximum  has  reached  over  50  millions  sterling  and  the 
minimum  has  generally  been  40  millions  or  higher. 
On  January  1,  1891,  the  Bank  held  £45,040,000  gold, 
having  temporarily  loaned  the  Bank  of  England  three 
millions  sterling.  On  Thursday  of  this  week  the  hold- 
ings of  gold  by  the  Bank  of  Prance  were  £54,656,000, 
while  the  purpose  and  effort  for  a  further  increase  was 
as  unchanged  and  fixed  as  ever.  Such  is  the  situation  in 
France,  and  France  only  illustrates  the  general  animus 
and  endeavor  of  every  government  and  bank  in 
Europe  ;  no  one  of  them  willingly  lets  its  hoard  out, 
so  that  we  must  make  our  forecast  as  to  gold  imports . 
on  the  assumption  that  whatever  gold  comes  will 
have  to  come  in  spite  of  premiums  charged  and  high 
rates  of  interest  artificially  established  at  the  leading 
foreign  monetary  centres. 

Here,  some  readers  will  at  once  claim,  are  the  very 
conditions  for  the  speedy  action  of  what  is  called  the 
Gresham  law,  and  that  consequently  we  will  receive  no 
gold  this  year.  We  cannot  commend  the  way  in  which 
that  law  is  constantly  brought  into  these  discussions  or 
approve  of  the  usual  assumption  as  to  its  method  of 
working.  People  generally  speak  of  it  as  if  they  believed 
it  a  kind  of  subtile  nexus  extending  from  the  gold  in 
America  to  the  gold  in  Europe  which,  at  the  proper  time, 
would  operate  to  transfer  the  metal  by  occult  influences 
and  in  a  stealthy,  hidden  manner  from  American  injus- 
tice to  European  impartiality.  The  truth  is,  the 
Gresham  law  and  every  other  law  acts  through  natural 
channels  by  ordinary  means;  for  gold  will  never  leave  us 
against  our  will,  except  when  the  conditions  of  our  trade 
warrant  it.  No  doubt  our  undervaluation  of  that  metal 
will,  so  long  as  the  policy  now  pursued  is  continued,  have 
its  natural  influence ;  it  has  had  its  influence  during 
the  past  year  and  during  previous  years  on  public  confi- 
dence at  home  and  abroad,  on  the  prices  of  commod- 
ities in  the  United  States,  on  our  money  market  and  on 
trade,  and  has  thereby  controlled  and  shaped  our  for- 
eign balance  so  as  to  occasion  the  outflow  of  gold  we 
have  suffered;  and  furthermore,  the  action  of  the  same 
law  has  from  year  to  year  been  arrested  or  modified, 
and  is  always  liable  to  be  arrested  and  modified,  by  con- 
ditions which  when  they  occur  invariably  tend  to  pro- 
duce an  inflow  of  gold.  Hence  while  we  are  surelj 
nearing  a  silver  basis  for  our  currency,  the  approach  is 
being  made  more  or  less  intermittently  under  the  natural 
action  of  changing  commercial  and  financial  conditions, 
and  no  Gresham  law  is  going  to  plunge  us  into  that 
state  without  our  being  able  to  trace  the  method  oJj 
the  descent. 

It  is  to  our  future  foreign  trade  balance,  and  to  tht, 
gold  eflBux  which  that  balance  may  induce,  that  w? 
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must  at  tlio  present  time  look  for  a  cheek  in   the  drift 
uow  so  evidently  sotting  towards  silver.     If  we  look  in 
that  direction   wo    shall    see    conditions    of  •  decided 
l>romise.     We   do  not  refer  alone  to  the  anticipated 
increase  in  the  exports  of  produce.     There  baa  been  a 
severe  reaction  in  trade,  caused  chiefly  by  this  lack  of 
confidence  with  reference  to  our  currency— a  lack  of 
■onfidence  to  be  sure  of  long  standing,  but  which  now 
has    been    further    aroused    by    the    large    exports 
of    gold,    and    is     just     beginning     to     have     its 
natural    effect    upon    our    imports.       The    solicitude 
referred     to    would    have    less    influence    were    we 
Hiding  on  American  capital   alone.     Our  foreign  con- 
loctions  are  so  close  and  so  extensive  that  a  change  in 
our  standard  of  values  could  not  occur  without  a  revolu- 
tion in  all  our  monetary  relations,  and   hence  all  busi- 
ness becomes    peculiarly  depressed    at    the    slightest 
indication    that    we    are    nearing    the    danger    line. 
it     Baising  the  rate  of  discount  by  the  Bank  of  England 
'I     to    a    high    figure,    and     keeping    it    there,    could 
not    more  effectually   curb    speculation    and  restrict 
trade    in  Great   Britain  than,    under   the  depressing 
influence    of    a    vague    and  irresistible    fear,  similar 
results  are  produced  to-day  in  the  United  States.     We 
«     must  not,  however,  be  understood  as  believing,  for  we 
•:•.      do  not  believe,  our  currency  is  at  all  likely  to  change 
0  silver  in  the  present  emergency ;  for  industrial  inac- 
tivity and  depression  will  continue  (unless  the  fear  is 
!t     sooner  relieved  by  a  large  return  of  gold)  until  it  has 
affected  prices  to  such  an  extent  as  to  make  the  con- 
traction in  our  imports  sufficiently  substantial. 

During  coming  months  we  shall  also  have  contribut- 
ing to  the  decline  in  imports  the  excessive  entries  of 
last  year  made  in  anticipation  of  tariff  restrictions. 
The  trade  figures  for  the  fiscal  year  have  been  pub- 
lished by  the  Bureau  of  Statistics  this  week,  and  an 
article  on  that  subject  will  be  found  in  a  subsequent 
column.  Our  readers  are  very  likely  not  aware  to  what 
large  totals  our  merchandise  imports  have  attained.  In 
the  fiscal  year  ending  with  June  30,  1891,  they  were 
1844,905,491,  or  over  55^  millions  larger  than  in  the 
previous  year  (1889-90)  and  within  a  trifle  of  100  mil- 
lions larger  than  they  were  two  years  ago  (1888-89)  and 
209|  million  dollars  larger  than  they  were  in  1886-86. 
This  is  a  marvelous  progress  for  the  five  years,  but  for 
the  last  two  years  the  additions  have  been  really  won- 
derful, and  can  only  be  explained  on  the  assumption 
of  anticipatory  purchases.  But  apparently  the  turn  in 
the  tide  has  already  come.  The  total  in  June,  1891, 
was  two  million  dollars  smaller  than  in  June,  1800, 
and  the  import  figures  at  New  York  for  every  week 
iuce  June  30  have  shown  a  decrease,  aggregating  7i 
millions  to  last  Saturday.  This  contraction  will  and 
must  go  on — perhaps  irregularly,  but  it  must  go  on — 
until  our  trade  balance  is  materially  changed  and  con- 
fidence in  the  future  of  values  hers  is  fully  restored. 
France,  it  seems,  requires  (besides  its  many  millions  in 
active  circulation)  an  available  stock  in  sight  of  54^ 
millions  sterling  of  gold  to  steady  the  nerves  of  the 
French  people.  The  United  States  are  in  greater  peril 
because  of  the  added  fact — the  continued  coinage  of 
silver — and  consequently  are  in  greater  need. 

We  assume  as  inevitable,  therefore,  that  there  will 
be  a  substantial  decrease  in  imports  this  year.  It  is 
hardly  necessary  to  say  that  this  is  a  very  weighty  fact 
I  in  relation  to  the  inquiry  we  have  sought  to  throw  light 
upon.  The  export  of  a  few  millions  more  of  produce 
'  would  be  of  little  moment  if  we  were  about  to  add  to 
or   even    equal    last   year's    large  purchases   abroad. 


Besides,  as  matters  uow  stand  a  considerable  portion 
of  the  gain  in  exports  which  we  shall  obtain  from 
wheat  the  coming  twelve  months  will  be  lost  in  cotton. 
According  to  the  Bureau  of  Statistics,  the  exports  of 
cotton  during  the  last  fiscal  year  were  about  5,830,000 
bales.  Consequently  a  decline  of  ten  dollars  a  bale  (which 
is  less  than  the  comparative  prices  in  July  this  year  and 
last  year  warrant  us  to  estimate  the  loss)  would  require  a 
deduction  on  that  one  item  from  the  current  year's  ex- 
ports of  $58,000,000.  We  incline  to  the  opinion  that  the 
growing  cotton  crop  will  not  turn  out  to  be  as  large  as  ia 
now  anticipated,  and  that  prices  of  to-day  wU  conse- 
quently later  on  recover  to  some  extent.  Bat  the  cot- 
ton-manufacturing industry  at  home  and  abroad  does 
not  look  nearly  as  promising  at  present  as  it  did  a  year 
ago,  so  that  it  is  somewhat  hazardous  to  speak  with 
any  certainty  with  reference  to  the  market  for  the  raw 
material.  Of  one  fact  there  can  be  no  doubt,  and  that 
is  that  we  shall  lose  on  cotton  quite  a  portion  of  the 
gain  in  exports  we  shall  secure  on  wheat.  But  includ- 
ing all  the  breadstuffs  items  the  shipments  ought  to 
show  a  considerable  increase,  and  hence  we  are  justi- 
fied in  saying,  judging  from  the  present  outlook,  that 
our  exports  of  merchandise  will  in  1891-9  i  net  a  mate- 
rially larger  aggregate  than  that  of  1890-91. 

There  is  still  another  important  consideration,  which 
is  whether  the  European  demand  for  our  securities 
may  be  expected  to  revive.  In  years  past  there  has 
been  a  constant  absorption  of  American  properties  in 
Great  Britain  and  on  the  Continent;  but  for  several 
reasons  that  natural  outflow  has  this  year  stopped 
entirely,  and  it  is  popularly  believed  that  America  has 
taken  back  more  securities  than  it  has  marketed.  The 
more  prominent  reasons  for  the  cessation  in  the  demand 
have  been  the  disturbed  condition  of  financial  affairs 
in  Europe;  the  rate  cuttings  and  contests  between  the 
railroads  the  first  half  of  the  year,  added'  to  the 
hostility  shown  by  some  of  the  Western  legislatures 
towards  the  roads;  the  poor  crops  last  summer, 
which  gave  a  promise  of  a  loss  in  earnings  and 
smaller  dividends ;  and,  finally,  a  growing  loss 
of  confidence  in  the  stability  of  gold  values  here. 
Certainly  in  some  particulars  the  situation  appears 
to  be  much  more  favorable  than  in  the  summer  of 
1890,  especially  as  to  those  matters  which  relate  to  the 
income  of  railroad  properties.  Our  carrying  industry 
ought  to  profit  by  the  large  crops,  especially  as  rates 
are  better  maintained,  and  the  returns  of  earnings  com- 
ing in,  net  as  well  as  gross,  indicate  that  they  are  pro- 
fiting. But  it  would  be  unreasonable  to  look  for  any 
sudden  and  radical  change  in  the  action  of  foreign  in 
vestors  ;  the  course  of  events  is  now  in  the  line  of  an 
improved  demand,  but  when  improvement  in  the 
foreign  demand  comes  it  must  be  gradual  and  be  based 
upon  the  same  conditions  that  will  restore  confidence 
at  home. 

Aside,  however,  from  this  foreign  investment 
question,  it  appears  from  what  has  been  said  that  a  sub- 
stantial basis  for  a  considerable  gold  import  during  the 
fall  and  winter  months  must  result  from  our  foreign 
trade  movement.  We  look  also  for  a  state  of  the 
money  market  which  will  help  to  induce  shipments  of 
gold.  Of  course  the  gold  will  not  flow  this  way  freely, 
for  the  shipments  of  that  metal  to  America  will  be  re- 
sisted; but  whatever  impediments  are  interposed  will 
be  met  and  overcome,  for  the  need  is  great  and 
the  dull,  despondent  character  of  our  trade  will  not 
be  cured  until  it  gets  relief  in  the  way  we  have 
indicated. 
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ENGLISH     CEITICISM     OF   AMERICAN 

RAILROAD  MANAGEMENT. 
■"xhe  failure  of  the  Denver  &  Rio  Grande  Railroad 
Company  to  earn  a  dividend  on  its  preferred  stock  in 
the  late  half-year,  and  the  announcement  that  the 
directors  as  a  consequence  had  determined  to  omit  the 
payment  which  in  the  ordinary  course  would  have  been 
due  the  present  month,  have  been  made  the  occasion 
by  the  English  press  and  public  for  some  very  severe 
criticisms  upon  United  States  railroads  in  general. 
American  railroad  management  and  American  railroad 
methods  are  unsparingly  denounced.  Reflections  upon 
the  character  and  honesty  of  those  managing  our  rail- 
roads have  been  by  no  means  uncommon  before,  but 
the  feeling  which  has  latterly  developed  is  very  bitter 
and  very  hostile.  We  are  told  by  those  who  have 
recently  been  in  Europe,  and  thus  have  had  an  oppor- 
tunity to  judge  of  the  prevailing  temper,  that  the  Eng- 
lish public  appear  to  be  more  aggrieved  about  the 
result  of  their  investments  in  American  "rails"  than 
at  the  utter  collapse  of  Argentines,  with  the  attending 
great  losses  to  holders  of  the  same. 

Of  course  it  is  to  be  regretted  that  our  railroads 
should  be  under  the  necessity  of  reducing  or  suspend- 
ing dividends,  thus  diminishing  the  income  of  those 
holding  their  shares  or  cutting  that  income  off  alto- 
gether. We  can  appreciate  what  it  means  to  be  placed 
in  such  a  position,  and  the  disappointment  and  vexa- 
tion sure  to  result.  We  think,  too,  that  our  railroad 
managers  share  in  this  feeling  of  regret,  and  sincerely 
wish  that  a  different  and  more  satisfactory  record  could 
be  presented.  The  experience  of  European  investors 
in  American  railroads  has  been  in  no  degree  and  in  no 
manner  different  from  that  of  our  own  investors,  and 
yet  it  has  been  rather  unfortunate  in  both  instances. 
Looking  back  over  a  series  of  years,  we  find  on  the 
whole  a  considerable  depreciation  in  the  market  value 
of '  such  investments,  and  at  the  same  time  a  greatly 
reduced  rate  of  return,  owing  to  lower  dividends  or  no 
dividends  at  all.  This  is  not  only  unfortunate,  as  said, 
but  it  is  a  situation  no  more  to  the  liking  of  the  public 
on  this  side  than  it  is  to  that  on  the  other  side.  We 
would  all  of  us  be  very  much  batter  pleased  if  it  could 
be  otherwise. 

In  the  disappointment  begotten  by  these  circum- 
stances we  find  the  reason  for  the  complaints  and  ex- 
pressions of  dissatisfaction  coming  from  English  inves- 
tors in  our  railroads,  and  it  is  perhaps  natural  that  such 
investors,  not  understanding  the  real  cause,  should  ha 
inclined  to  charge  the  whole  trouble  upon  defects  or 
something  worse  in  American  railroad  management. 
But  how  far,  if  at  all,  can  this  be  accepted  as  the 
true  explanation  ?  Admitting  that  there  is  room  for 
improvement  in  some  respects,  as  there  always  is  and 
always  will  be,  the  administration  of  our  railroads 
must  yet  be  regarded  as  being  of  a  very  high  order. 
Speaking  broadly,  it  could  never  be  truthfully  affirmed 
that  United  States  railroads  were  not  honestly,  wisely 
and  efficiently  managed.  Positive  dishonesty  there 
has  been  none.  A  speculative  element  has  existed  in 
the  directorates  and  management  of  certain  companies 
but  this  has  been  well  known  to  both  the  European 
and  the  American  investing  public,  and  hence  parties 
buying  the  securities  of  such  companies  have  done  so 
with  a  full  understanding  of  the  facts. 

We  know  it  is  sometimes  charged — not  alone  in 
Europe  but  in  this  country  as  well— that  United  States 
railroads  are  not  operated  in  the  best  interests  of  their 


owners,  and  there  may  be  a  grain  of  truth  in  the  state- 
ment ;  but  if  so  it  is  not  because  of  any  intention  on 
the  part  of  the  managements  to  secure  bad  results  but 
simply  because  of  errors  in  judgment.  We  are  inclined 
to  think,  from  the  knowledge  we  possess,  that  in  char- 
acter and  integrity  American  railroad  management  is 
not  inferior  to  that  of  Great  Britain,  and  the  peer  of 
any  in  the  world.  Criticisms  in  the  English  papers  arc 
founded  on  the  notion  that  if  United  States  railroads 
could  only  have  had  British  management  instead  of 
American — that  is,  if  Englishmen  instead  of  Ameri- 
cans had  been  in  control — the  results  would  have  been 
quite  different.  But  there  are  roads  both  in  the  United 
States  and  Canada,  and  also  in  Mexico,  entirely  under 
English  control  and  management.  Have  these  fared  a 
whit  better  than  those  managed  from  this  side  ?  Is  it 
not  a  fact  that  they  have  fared  just  as  badly  as  the 
others  ? 

It  would  seem,  therefore,  that  we  must  look  outside 
of  American  railroad  methods  and  management  for  the 
causes  of  the  unsatisfactory  results  attending  railroad 
operations  in  recent  years.  And  it  is  not  difficult  to 
find  these  causes.  At  the  outset  we  may  be  permitted 
to  remark  that  in  showing  diminished  profits  the  rail- 
road industry  is  not  unlike  other  industries,  for  it  is 
within  the  knowledge  of  every  business  man  that  profits 
are  no  longer  what  they  used  to  be — that  the  margin 
has  been  very  much  narrowed,  and  that  the  producer 
and  manufacturer  must  be  content  with  this  or  go  on* 
of  business.  But  in  the  railroad  industry  there  han 
been  many  special  depressing  influences.  Chief  among 
these  has  been  the  construction  of  a  great  many  un- 
necessary competing  roads.  There  is  hardly  a  section 
of  the  country  where  this  has  not  occurred,  either  on  :i 
large  scale  or  a  small  scale.  We  built  duplicate  ami 
triplicate  lines  and  extensions  where  a  single  line  woulu 
have  sufficed  to  do  the  business.  The  result  has  been  to  J 
engender  a  most  intense  rivalry,  under  which  rates  have  ' 
dropped  very  low  and  the  traffic  has  had  to  be  divided 
up  among  an  increased  number  of  roads.  ,j 

Our  friends  on  the  other  side  now  see  that  it  was  'l 
unwise  to  build  these  new  competing  lines,  but  they 
thought  differently  a  few  years  ago  when  they  actively 
encouraged  undertakings  of  this  sort,  much  of  the 
money  necessary  to  construct  the  new  mileage  being 
supplied  by  Europe.  Some  of  the  new  lines  indeed 
were  built  entirely  with  English  capital,  and  it  is  no 
exaggeration  to  say  that  except  for  the  aid  secured  in 
this  way  these  projects  could  not  have  been  carried  out, 
since  it  would  have  been  impossible  to  secure  financial 
support  for  them  in  the  United  States.  Of  course, 
European  investors  simply  committed  an  error  of 
judgment  in  this  matter,  but  it  is  an  error  of  judg- 
ment from  which  have  sprung  a  large  part  of  the  ills 
and  tribulations  that  have  attended  railroad  oper- 
ations since  then.  And  the  roads  which  did  not 
engage  in  the  work  of  building  new  lines  and  exten- 
sions— and  hence  had  no  part  in  bringing  about  the 
demoralization  which  subsequently  ensued — suffered 
with  the  rest,  for  they  too  had  to  share  their  traffic 
with  the  new-comers  and  at  the  same  time  accept 
reduced  compensation  for  the  part  retained. 

In  addition  to  this  main  source  of  trouble,  however, 
arising  from  the  construction  of  unnecessary  new  mile- 
age, there  have  been  other  influences  of  an  adverse 
nature  operating  in  the  same  direction.  The  enactment 
of  the  Inter-State  Commerce  law  for  instance,  with  its 
long-and-short-haul  clause  and  other  requirements, 
worked  a  complete  change  in   railroad  methods,  and 
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caused  a  great  deal  of  miechief,   the  effects  of  which 
continue  up  to  the   present   time.     The  prohibition  of 
pools  also  increased  the  difficulty  of  establishing  and 
maintaining  rates,  which,  as  we  have  seen,  fell  into  a  state 
of  great  demoralization.     Then  there  has  been  hostile 
legislation  on  the  part  of  many  of  the  States,  besides 
strilies  and  labor  difliculties  of  various  kinds,  and  a  pretty 
general  advance  in  the  cost  of  labor  and  in  the  salaries 
of  railroad   officials.      Furthermore,   there  have  been 
partial  or  complete  crop  failures  in  several  recent  years. 
Last   year,  for  instance,   the  grain  harvest  was  very 
poor.     Later  came  the  financial  disturbances  here  and 
abroad,  unsettling  confidence  and  checking  mercantile 
activity  and  enterprise.      Business  as  a  consequence 
has  been  very  quiet  since.     In  the  iron  trade  a  period 
of  almost  unprecedented   depression  developed.     But 
all  these  are  circumstances  and   conditions  not  within 
the  control  of  railroad  managers,  and  hence  the  latter 
cannot  fairly  bo  blamed  for  the  unsatisfactory  outcome. 
We  have  spoken  in  this  general  way  because  in  view 
of  the  hostile  criticisms   made   in  Great   Britain  on 
American  railroad  management  it  seems  essential  that 
our  English  friends  should  be  enlightened  as  to  the 
true  reasons  for  the  falling  off  in  income  and  dividends 
in  recent  years.     The  Denver  &  Eio  Grande,  however, 
furnishes  a  specific  instance  of  alleged  grievance,  and 
as  it  is  cited  as  a  typical  illustration  going  to  show  the 
character  of  American  railroad  management  in  general, 
it  will  be  desirable  to  examine  into  that  case  a  little, 
and  see  whether  the  complaints  made  are  well  founded. 
The  London  Economist  of  July  18th  is    especially 
severe  in  its  strictures  on  the  management  of  the  com- 
pany.    In  an  article  entitled    "  Denver  Preferred — An 
Object  Lesson,"  it  begins  with  the  remark  that  "  from 
"any  point  of  view  the  recent  action  of  the  directors 
**of  the  Denver  &   Eio  Grande  Railroad  Company  ap- 
**  pears  to  deserve  the  condemnation  passed  upon  it  by 
"the  preferred  shareholders."  It  then  goes  on  to  say 
that  "  the  most  unpleasant  feature  of  the  whole  affair 
**  is  the  fact  that  the  cessation  of  dividends  exactly 
"**  coincides  with  the  termination  of  the  special  voting 
"  powers  of  the  preferred  shareholders  (mainly  resident 
"in  Great  Britain),  and  with  the  re-endowment  of  the 
"  ordinary  shareholders,  who  are,  wo  imagine,  mostly 
"American  citizens,  with  their  former  voting  privi- 
"  leges..  Superficially  indeed  it  looks  as  if  the  Ameri- 
"can  directors  had  taken   the    first  opportunity  of 
"sacrificing  the  interests  of  the  British  shareholders." 
After    making  a  comparison  between    our   preferred 
shares  and  "  Home"  preference  shares,  it  winds  up  with 
the  statement  that  "  the  difference  is  in  the  manage- 
"ment,  and   unfortunately  the  management  of  Ameri- 
"  can  railways  cannot  be  improved  by  any  exceptional 
"  measures,  but  must  be  left  to  what  is  a  work  of  time— 
"  the  development  of  a  higher  standard  of  business 
"  morality." 

In  our  article  on  the  Financial  Situation  last  week 
we  gave  the  reasons  for  the  failure  of  the  Denver  to 
pay  the  August  dividend.  To  aid  in  making  an  analy- 
sis it  will  be  desirable  to  go  in  part  over  the  same 
ground  again.  The  necessity  for  the  suspension  is  of 
course  to  be  deplored,  and  shareholders  in  being 
deprived  of  their  expected  income  are  entitled  to 
mu^h  sympathy.  But  the  truth  is,  the  dividend  had 
to  be  omitted  because  earnings  did  not  justify  its  pay- 
ment. The  dividend  of  2^  per  cent  paid  last  Febru- 
ary was  based  on  the  income  for  the  six  months  ending 
December  31,  1890.  In  the  six  months  from  January 
to  June,  1891,  however,  earnings  have  been  falling  off 


very  heavily.  Thus  there  was  a  loss  in  the  net  for 
January  of  130,142,  a  loss  in  February  of  $35,610,  » 
loss  in  March  of  tl05,784,  a  loss  in  April  of  I40,00|6 
and  a  loss  in  May  of  190,597,  making  a  total  loss  for 
the  five  months  of  $298,139,  while  for  June  it  is  esti- 
mated there  was  a  further  loss  of  174,000. 

In  this  falling  off  in  net  income  augmented  expenses 
have  played  a  prominent  part,  though  in  the  later 
months  there  has  been  a  loss,  too,  from  diminished  grosa 
receipts.  The  company  has  been  operating  a  larger 
mileage,  which  has  increased  the  total  of  ex- 
penses, and  at  the  same  time  depression  in  the 
mining  industries  of  Colorado  has  prevented  a  gain  in 
gross  receipts  in  proportion  to  the  increase  in 
mileage.  Colorado  is  a  large  silver  producing  State, 
and  the  rise  in  the  price  of  silver  last  year  stimu- 
lated that  industry,  and  this  in  turn  stimulated  other 
industries.  This  year,  with  the  drop  in  the  price  of 
silver  and  the  general  depression  of  business  in 
the  United  States,  there  has  naturally  been  somewhat 
of  a  reaction.  Besides  most  of  the  silver  ore  produced 
at  Leadville  is  now  smelted  there  instead  of  being 
taken  to  Pueblo  and  Denver.  In  the  first  five  months  of 
1890  the  net  of  the  Denver  rose  from  $967,873  to  $1,206,- 
319  ;  now  it  has  dropped  back  to  $908,180.  That  some 
common  depressing  influence  has  been  at  work  is  evi- 
dent from  the  returns  of  other  roads  running  wholly 
or  partly  through  Colorado.  The  best  illustrations  we 
can  use  for  comparison  with  the  Denver  are  the  Union 
Pacific  Denver  &  Gulf  in  the  Union  Pacific  system  and 
the  Colorado  Midland  in  the  Atchison  system.  The 
following  gives  the  net  earnings  of  each  of  the  three 
roads  in  the  five  months  to  May  31, 1891,  as  contrasted 
with  the  five  months  of  1890. 

KET  aASmKOg  JANUAKT  1  TO  MAY  31. 

1891.         1890.        Decrecue. 
Si  ffi  &  p  fji 

Denver  (fe  Rio  Grande 908,180  1,206,319      298,139    24-71 

Union  Paclflo  Denver  &  GiOf....  373,567      602,322      228,755    37-98 
Colorado  Midland 211,414      232,864        21,450      9-21 

Thus  in  reporting  diminished  net  the  Denver  &  Rio 
Grande  stands  by  no  means  alone,  for  while  it  has  lost 
$298,139,  or  24'71  per  cent,  the  Union  Pacific  Denver 
&  Gulf,  which  comprises  a  large  mileage  in  Colorado, 
has  lost  $228,755,  or  37-98  per  cent.  Even  the  Colo- 
rado Midland,  which  a  year  ago  was  still  independent, 
but  now  is  in  the  Atchison  system  and  hence  gets  all  the 
traffic  which  the  Atchison  can  send  over  it,  shows  a 
small  loss  in  net.  We  have  taken  the  results  for  the 
five  months  to  make  the  period  uniform  with  that  in 
the  other  cases  ;  for  June  the  Midland  reports  net  of 
only  $32,390  this  year,  against  $65,177  last  year. 

With  the  falling  off  in  income  the  Denver  has  also 
had  increased  charges  to  meet  on  account  of  the  new 
mileage  built  and  the  outlays  incurred  in  laying  a  third 
rail  and  making  other  improvements  to  provide  for  the 
new  standard  gauge  through  route  to  the  Pacific  in 
which  the  Denver  forms  a  link.  As  a  consequence  the 
accounts  for  the  fiscal  year  ending  June  30  last  show 
bnt  a  small  balance  remaining  on  the  operations  of  the 
twelve  months  after  allowing  for  fixed  charges  and 
the  February  dividend.  Here  is  the  company's  state- 
ment. - 


Actual  )?ros8  earnings  11  raontlis  ending  May  31, 1891.. 
Estimated  groaii  earnings  for  June 


$8,139,7!il 
693,000 

Total $8,829,761 

Expenses  (June  estimated) 5,528,113 

Estlmiited  net  for  year  ended  June  30, 1891 $3,301,636 

Interest  on  bonds $1,944,805 

Dividends  p.iid 591,2.50 

Taxes  and  insurance 360.000 

Betterment  account 240,000 

Other  charges  against  Income,  etc 150,000—  3.286,065 


Estimated  surplus. 


$16,5«L 


142 


THE  CHRONICLE. 


[Vol.  Lin. 


Clearly  on  this  showing  a  further  dividend  was  out 
of  the  question.  The  company  has  allowed  1240,000 
for  betterments,  but,  as  stated  last  week,  this  was  neces- 
sary, and  moreover  is  no  larger  than  the  allowance  in 
other  years.  The  Economist  intimates  that  the  divi- 
dend might  have  been  paid  out  of  past  surplus,  but 
this  surplus  does  not  exist  in  the  shape  of  cash,  and 
furthermore  the  company  has  already  distributed  out 
of  the  earnings  of  past  years  all  that  it  was  considered 
prudent  to  distribute. 

Altogether,  then,  it  is  obvious  that  the  inability  to 
pay  the  Denver  dividend  does  not  arise  from  any  defect 
in  American  railroad  management  nor  from  the  absence 
"of  a  higher  standard  of  business  morality."  As  to 
the  intimation  that  there  is  a  connection  between  the 
omission  of  the  dividend  and  the  termination  of  the 
special  voting  powers  of  the  preferred  shares,  and  that 
the  American  directors  took  the  first  opportunity  of 
sacrificing  British  interests,  that  charge  of  course  falls 
to  the  ground  the  moment  it  is  demonstrated  that  there 
are  perfectly  natural  causes  to  explain  the  decline  in 
income.  But  we  may  be  permitted  to  suggest  that  the 
intimation  in  this  instance  has  not  even  an  air  of  plausi- 
bility, for  the  amount  of  the  preferred  stock  is  so  large 
($23,650,000)  and  it  constitutes  so  considerable  a  por- 
tion of  the  total  capital  (23f  millions  out  of  61f  mil- 
lions) that  no  management  desirous  of  continuing  in 
oflBce  would  think  of  deliberately  or  unnecessarily  an- 
tagonizing, still  less  "sacrificing,"  the  interests  repre- 
sented by  such  shares. 


VALUE    OP    IMPORTS    ASD    EXPORTS    OF    MKBCHASDUE    FROM    1871    TO 
1391    INCLnSIVE. 


Mercharvlise. 


FEATURES    OF    THE    LATE    YEAR'S 
FOREIQN    TRADE. 

The  late  fiscal  year  (ending  June  30)  was  a  most 
notable  one  in  our  foreign  commerce,  and  the  statement 
of  the  results  for  that  period  issued  this  week  by  the 
Bureau  of  Statistics  at  Washington  furnishes  evidence 
of  the  fact.  There  are  several  very  striking  character- 
istics in  the  record  for  the  year,  and  in  more  ways  than 
one  the  exhibit  for  the  twelve  months  reveals  interest- 
ing and  exceptional  features. 

Perhaps  the  first  feature  to  attract  notice  is  that  to 
which  the  Bureau  directs  attention,  namely  the  very 
large  aggregate  of  the  merchandise  exports  and  im- 
ports. Never  before  has  the  total  trade  reached  such 
proportions,  the  value  of  the  exports  and  imports  com- 
bined amounting  to  over  1,729  million  dollars,  as 
against  1,647  millions  in  the  year  preceding,  only 
1,487  millions  in  the  fiscal  year  1889  and  but 
1,314  millions  in  1886.  That  is  to  say,  during  the 
last  five  years  the  value  of  our  merchandise  exports 
and  imports  has  risen  over  414  million  dollars.  Even 
the  years  from  1880  to  1883,  which  up  to  1890  had  the 
banner  record,  in  no  case  showed  a  higher  aggregate 
than  1,547  millions,  as  against  the  1,729  millions  now 
reported  for  1891.  If  we  take  the  average  for  five- 
year  periods  the  contrast  is  still  more  striking.  Thus 
for  the  five  years  ending  June  30,  1885,  the  average 
per  year  of  our  total  merchandise  trade  was  1,459 
millions,  and  for  the  five  years  ending  June  30,  1890 
the  average  was  1,455  millions;  but  for  1891,  as  we  have 
seen,  the  imports  and  exports  reached  an  aggregate 
of  1,729  million  dollars.  In  other  words,  the  total  for 
the  late  year  is  272  million  dollars  above  the  average 
for  the  preceding  ten  years.  In  the  following  state- 
ment we  give  the  merchandise  movement  for  each 
year  separately  and  in  five-year  periods  back  to 
1871. 


835,436,138 
692,319,76» 
■;!J3,»57,114 
745,181,658 
789,310,400 


3,686,155,079 
717,231,018 


Excess  of   Exports 
or  Imports, 


Imp.  77.4f  3,506 
Imp.  182,417,491 
Imp.  119,866,288 
Exp.  1P,870,89» 
Imp.    19,682.725 


Total  Imports 
and  Exports, 


Jmp.380, 
Imp.  76, 

Exp.  79, 
Bip.151, 
Exp.  25T, 
Exp.  264, 
Exp.  167, 


,163,312 
,032,662 

,613,461 
,152.094 
,814,231 
,661,866 
.683,912 


Exp.  920, 
JBlp.lSl, 


,956,387 
,191,077 


Ej:p.  259,712,718 
Exp.  25,902.883 
Exp.  100,658,488 
Exp.  72,815,916 
Exp.  164,662,426 


Ba;p.  623,752,231 
Exp.  184,750,446 


Exp.  44, 

Exp.  23, 

Imp.  28, 

Imp.  2, 

Exp.  66, 


088,894 
863,443 
,002,807 
730,277 
61f,275 


Exp.\m 
Exp.  21 


737,528 

,147,BIj5 


844,9CS,491    '     Exp.  39,519.914 


9fl3.04»,8e« 
1,070,772.668 
1,164,616,138 
1,153,689,388 
1,046.448,147 


5,308,570,186 
1,079,714,086 

1.001,125.861 
1,053,798,346 
1,131,917,298 
1,166,217,816 
1.503,593,404 


8,846,652.1S» 
1,189,330,485 

1,545,041,074 
1,475,181,831 
1,547,020,316 
1,40»,211,30S 
1,319,717,081 


7.295,178,607 
1,459,0S4.S08 

l,S14,«60,l)66 
1,408,502,079 
1,418,911,681 
1,487,533,087 
1,847,139,09» 


7.278,047,686 
1,45B,80»,637 

1.729,330,896 


A  little  study  reveals  some  other  noteworthy  features. 
Among  these  may  be  enumerated  (1)  a  further  large 
increase  in  merchandise  imports  after  heavy  and  con- 
tinuous additions  in  the  five  years  preceding,  making 
the  total  very  decidedly  the  largest  on  record  ;  (2) 
merchandise  exports  falling  only  18  million  dollars 
short  of  the  extraordinary  total  of  1881  ;  (3)  cotton 
shipments  in  quantity  and  value  far  ahead  of  those  of 
any  previous  year ;  (4)  petroleum  exports  also  the 
largest  in  our  history;  (5)  gold  shipments  of  such  mag- 
nitude, both  gross  and  net,  that  only  one  other  year 
records  a  greater  outflow  ;  (6)  silver  exports  the  small- 
est in  about  a  decade. 

As  regards  the  large  merchandise  imports,  it  was 
supposed  that  the  movement  would  fall  off  as  a  result 
of  the  enactment  of  the  new  tariff  law.  But  so  far 
from  this  expectation  being  realized  the  imports  have 
been  heavier  than  ever.  It  is  proper  to  add,  however, 
that  in  some  cases  the  higher  duties  imposed  by  the 
new  law  did  not  go  into  effect  till  near  or  »fter  the 
close  of  the  fiscal  year,  and  that  in  such  instances 
especially  large  importations  at  the  old  and  lower  rates 
were  made  in  anticipation  of  the  change.  The  aggre- 
gate value  of  the  imports  for  the  late  year  is  roughly 
845  million  dollars,  which  compares  with  789  millions 
in  1890,  745  millions  in  1889,  and  diminishing  amounts 
for  all  the  years  preceding  back  to  1885,  when  the  total 
was  577  millions.  It  is  too  early  yet  to  have  the  details, 
but  the  Bureau  of  Statistics  states  that  the  greater 
portion  of  the  increase  in  1891  over  1890  is  found  in 
the  following  articles,  named  in  the  order  of  magnitude 
of  increase;  coffee,  tin  plates;  hides  and  skins; 
chemicals,  drugs,  dyes  and  medicines;  fruits;  raw 
wool ;  India  rubber  and  gutta  percha  (crude) ;  sugar 
and  molasses ;  vegetables ;  and  wood  and  manufac- 
tures of  wood.  Referring  to  the  figures  for  the  eleven 
months  ending  May  31  (those  for  the  twelve  months 
not  being  available,  as  said),  we  find  a  most  surprising 
increase  in  the  article  first  above  mentioned,  namely 
coffee.  This  increase  extends  back  through  all  recent 
years  and  for  the  eleven  months  of  1891  the  importa- 
tions of  that  staple  amount  lo  over  89  millions,  agains 
72^  millions  in  the  eleven  months  of  1890  and  but  39i 
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millions  in  the  eleven  months  of  1886.  Hero  then  is 
an  augmentation  in  five  years  in  one  single  item  of 
about  50  million  dollars.  Tin  plates  form  one  of  tlio 
articles  imported  in  heavy  amounts  in  the  late  year  in 
anticipation  of  the  higher  duty  which  went  into  cfTect 
the  Ist  of  July.  For  the  eleven  months  of  1891  the 
values  are  $28,730,301,  against  $18,030,454  in  1890 
and  115,079,564  in  1886.  India  rubber  and  gutta- 
percha was  imported  to  the  value  of  $17,076,055, 
against  $J3,882,628  in  1890  and  $10,684,701  in  1S8C. 
In  the  matter  of  the  merchandise  exports  we  have 
already  noted  the  close  approach  of  the  total  to  that  of 
1881,  the  very  largest  in  our  history.  That  is  cer- 
tainly remarkable,  for  in  1881  our  breadstuflfs  ship- 
ments were  of  exceptional  magnitude.  We  pointed 
out  two  weeks  ago  that  in  the  late  year  our  wheat 
exports  had  proved  much  larger  than  expected,  but  tlie 
corn  shipments  fell  off  because  of  the  short  crop,  and 
altogether  the  value  of  all  breadstuffs  exports  was  only 
$127,668,092,  while  ten  years  before,  in  1881,  the  total 
amounted  to  $270,332,519,  so  that  there  is  here  a  dimi- 
nution of  over  142  million  dollars.  On  the  provisions 
exports  there  is  a  further  loss  between  1891  and  1881 
of  about  19  million  dollars.  And  yet  in  the  face  of 
the  contraction  in  these  leading  staples,  total  mer- 
chandise exports  of  all  kinds  for  1891,  as  said,  come 
within  18  million  dollars  of  those  for  1881. 

Cotton  and  petroleum  have  served  to  offset  in  part, 
bnt  only  in  part,  the  loss  on  the  other  staples.  It  is 
important  to  note  the  prominent  part  which  cotton  is 
playing  in  the  export  movement.  In  the  late  year  not- 
withstanding the  decline  in  price  the  value  of  the  ex- 
ports of  that  staple  reached  the  enormous  and  unprece- 
dented aggregate  of  $290,708,898.  This  is  almost  one- 
third  the  value  of  our  merchandise  exports  of  every 

;kind  including  cotton,  and  nearly  equal  to  the  bread - 

'  stuffs,   provisions  and    petroleum   exports    combined. 

.  The  increase  over  the  cotton  exports  of  the  year  pre- 
ceding is  about  40  million  dollars.  In  quantity  the 
increase  has  been  800,000  bales,  we  having  shipped 
altogether  in  the  twelve  months  no  less  than  5,820,679 
bales,  weighing  2,907,308,795  pounds.  The  following 
furnishes  a  comparison  of  the  cotton  and  petroleum 

;  exports  for  a  series  of  years. 


Tear  tnding  June  30. 


I 


18». 
1877.. 
WIS.. 
187».. 
1860. 
1881., 
1881.. 
188S.. 
1881.. 
1888.. 
1880.. 
1867.. 


1860.  . 
1880.. 
IWI.. 


Cotton  ExporU. 


BaUt. 


3.214,633 
3.1S0.478 
3,3M,7»5 
3,4112.741 
8,811,163 
4.549.748 
3.694,706 
4,626,808 
3.881,233 
8.809.568 
4,283.723 
4,499,579 
4,696,017 
4.872,060 
8,020,913 
6,820,679 


PounO*. 


1,491,405,334 
1,445,369,130 
1,607,533.611 
1,888.372,838 
1,822,061,114 
2.190,928,772 
1,739,976,961 
«,288,075,0«2 
1.882.572,530 
1,891,659,17:: 
2,068.037,444 
8,169,457,330 
2,264,120.826 
2.381,816,669 
2,471,799,858 
2.907.308.796 


Gallon*. 


241,078.748 
»0«,0O»,?94 
334.872,513 
376,002,972 
419,197.199 
89<,41>.402 
556,239,238 
4«9,78«,86i) 
608,36J.oeS 
568,106.520 
574,55!^,4S0 
689.554,441 
676,962,391 
614,611,805 
«e:  ,845,698 
707,378.967 


•  Crude  and  reflned,  but  not  includin>r  residuum. 
It  will  be  seen  from  this  table  that  our  petroleum 
shipments  in  the  late  year  amounted  to  over  707  million 
gallons,  which  compares  with  661  millions  in  1890  and 
with  bnt  241  millions  in  1870.  But  notwithstanding  the 
gain  on  the  petroleum  and  cotton  movement,  the  loss 
on  the  breadstuffs  and  provisions  exports  as  compared 
with  1881  is  so  heavy  that  the  total  for  the  four  staples 
for  1891  amounts  to  only  008  million  dollars,  against 
715  millions  on  the  same  staples  for  1881.  That  is, 
on  these  leading  items  there  is  a  difference  against  1891 
of  about  107  million  dollars.     The  fact  that  aggre- 


gate merchandise  exports,  including  these  stapleo, 
show  a  falling  off  of  only  18  million  dollars  would 
Beem  to  afford  indication  of  a  very  satisfactory  growth 
in  the  interval  in  the  exports  of  general  and  miscel- 
laneous articles  and  goods.  Below  is  a  table  comparing 
the  exports  of  the  leading  staples  in  question  for  a 
series  of  years. 


ItMoI    Year! 
niMno     I 
Jun»  80. 


Bread- 

ttufi. 


1878.. 


...1181,181.866 


Cotton. 


192.669,269 


1877 117,80«,476  171,118,608 


1678,... 
1879.... 
1880.... 
1891.... 
1888...., 

1888 

J884 

1885 

1886 

1887 


1880... 
1880... 

189I*.. 


ProvMont 
and  Dairy 
ProAucU 


92,826,808 
1 18,57»,4l« 
124,848,187 


PttroHwn 

t 


181,777,8411180,081,484 
|210.S6'',628  162.!t04,850l  1 19.867,692 
a««.03fl.8.'!5  2I1..5:t6,005!in2,48x.201 
270,332,519;247,6»6,746]  156,800,840. 
162,670.628  199.812,644  122,020,63ol 
808,040.860{S47,388,721  109,917,1191 
162.544,715  197,015,204  114.353,7881 
160,S70,«21,201.1>82,458 


I 

82.916,786 
61,789.438 
46.674,974 
40.^05,240 
36,21 8,5-.!5 
40.315,600 
61,882,706 
44.91,3,079 
47,103.218 


Total  Four 
StavUt. 


Total  aU 
ExportM, 


107,33^,4.^6  50,257.047 

125,846,55H  •^00,088.012    90,625,218  50,198,844 

166,768,662  206,222,067    92,783,296!  46,824,915 

127,191,687  223,016,760    93.068.080|  47.042.409 

123,876.6«I  287.775.270,104,182,414  49,913,677 

154,925  927, 850,0«8,7»i 1 136,264.506  61.403.089 

127.c«-i.0fl2  2l«i,7W,«BKl  138,178,6381  B1.9.W,0I7 


640,884,071 
4fl9.293,84fl|602,476,8»0 
69<,8«6.766 
710,439.441 
H3f,.»38,668 
W2.STI»tO 
780.642,907 
8S3,888,iat 
74O.M8.OO0 
749a89,766 
679.984,880 


^')8,^2H,436 

532.8i2.719 

f«18,'i7».56'l 

715,158,714 

656,736,406 

600,499,760 

521,016.966 

519,92:1,682 

471,757,260 

611,598,9S0|718,18a,2H 

490,308,936,695,954,607 

513,688,062  742.401,370 

5»3,5«2,:il4lH57 .828,684 

608.494,645^881,425.406 


*  Figures  for  1891  subject  to  slight  corrections, 
tlncludlng  ::rude  and  reilned,  and  also  residuum. 

As  regards  the  movements  of  the  precious  metals, 
the  effects  of  our  silver  policy  are  apparent  at  a  glance. 
We  exported  only  22^  million  dollars  gross  of  silver  in 
1891,  against  nearly  35  millions  in  1890  and  36f  mil- 
lions in  1889.  The  net  export  of  the  metal  was  but  4J 
million  dollars,  against  13|-  millions  for  1890  and  18 
millions  for  1889.  This  net  for  1891  is  the  smallest  of 
any  year  since  1880.  On  the  other  hand,  of  gold  we 
exported  86  millions  gross  and  68  millions.net.  The 
Bureau  of  Statistics  says  the  latter  is  the  largest  excess 
of  gold  exports  in  any  year  of  our  commerce,  but  that 
is  not  strictly  true,  for  during  one  year  of  the  Civil 
War,  namely  1864,  we  sent  out  $100,661,634  gold 
gross  and  $89,484,865  net.  With  that  exception,  how- 
ever, the  late  year's  outflow  is  without  a  parallel.  The 
subjoined  statement  furnishes  the  results  for  each  year 
back  to  1871. 


r«or 
ending 
JwmSO 


1871.... 
1872.... 

1873.... 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 


1884.... 
1885.... 
1888.... 
1887.... 
1888.... 
1889... 
1880.... 
1881  ... 


Exportt.      Importi. 


t 

66,686,208 
49,548,760 
44,858,715 
34,042,420 
66,980,977 
81,177,080 
26,590,374 

9,201,455 

4,587,814 

3.639,025 

2,565,112 
32,697,880 
11,800,888 
41,081,957 

8,477,802^  26,691,60(' 
42,952,1911  20,743,349 

9,701.1871  42,910,601 


* 

6,883,5'Jl 
8,717,4-;8 
8,682,44' 
I9,503,i:r 
1S,69I),7«3 
7,992,709 
26,246,234 
13,330.215 
5,6i4,91,'- 


ExctS8 

of  Importi  or 

Exports. 


Exp.  69,802,617' 
Exp.  40,831,302 
Exp.  38,174,268 
Exp.  14,639,2*) 
Exp.  53,284,184 
Ej;p.  23,184.341 
Exp.  314,140 
Imp.  4,125,780 
imp.  1,037,334 
8l),758,3U6  Imp.  77,119.371 
100,031,2591  Imp.  97,468,127 
34.377,051  fmp.  1,789,174 
17,731,149  Imp.  6,133,261 
22.831,317  B.cp.  18.250,040 
Imp.  18,218,804 
ej:p,  23,208,812, 
tmp.  33,209.414 
18,37fl,23<j  43.031.317  Imp.  25,558,0ft3 
69,952,286j  10,284.858  «xp.  49.867.427 
17,274.49)1  12.943,342,  Exp.  4,331,149 
a<'.')63.622l   18,216,512, Exp.  68,117,110 


Exports. 


,1 


31,755,780 
.30,328,771 
39,751.^691 
83,587.985: 
25,151,165 
25,329,252' 
29,571,863' 
24,535,670; 
20.409.8a7 
13.503.894 
16,841,715 
16,820,599 
20,210,445 
26,061.426 
88.753.633 
20,511,219 
26.296,504 
28.037,946 
.36,689,248 
31,873.929 
29,365.666 


Importi. 


Exeat 

of 
Export!. 


8         I  8 

14,388,463,   17,569,317 
6,026,831    25,302,548 


12,798.490 

8,951,789 

7,203,931 

7,013,972 

14,528,180 

16,491,099 

14,671,062 

12,275.914 

10,544,238 

8,096,336 

10,755,212 

14,594,915 

16,550,827 

17.850,807 

17,260.191 

15,403,669 

18.6;8,915 

21,032,984 

17,965.^28 


26,953,360 

23,636,216 

17,947,341 

17,385,280 

15,043.683 

8,044,571 

6,738,776 

1,227,980 

6,297,477 

8,734,263 

9,464,203 

11,466,481 

17.903,006 

ll.660.0ia 

9,036,318 

13,634.280 

18.011,088 

4.see,8M 


As  bearing  on  these  movements  of  the  precious 
metals,  it  will  be  well  to  refer  briefly  to  some  changes 
which  have  occurred  in  the  balance  on  the  merchandise 
trade.  For  1891  this  balance  was  in  our  favor,  the  ex- 
cess of  exports  over  imports  being  39^  million  dollars; 
in  the  year  preceding  the  excess  of  exports  was  68^ 
million  dollars.  In  the  years  1878  and  1879  and  again 
in  1881  the  excess  was  in  each  case  over  a  quarter  of  a 
thousand  million  dollars.  That  shows  the  difference 
between  now  and  then.  But  that  is  not  the  chief  fact  to 
which  we  wish  to  direct  attention.  It  is  the  change 
that   has  occurred   during  the  last  few  years  on  thft 
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combined  merchandise,  gold  and  silver  movements  that 
deserves  recording.  During  these  years  there  has  been 
a  steady  increase  in  the  amounts  apparently  necessary 
to  settle  our  accounts  with  the  rest  of  the  world.  Here 
are  the  figures  to  prove  the  statement.  . 

BXCBSS  OF  IMPOBTS  OB  EXPORTS  FOR  FISCAL  TBAB. 

1891.  1890.  1889.  1888. 

»  I  »  » 

Merchan<llie....Bip.  39,519,914  Eip.68,618,275  Imp.  2,730,277  Imp.28.002,607 

aUTer Bxp.    1,399,841  Exp.13.840,945  Bxp.18,011,033  Kl[a2,834,280 

•     ToW Kxp.  43,919/758  Exp'82,359,220  Bip.15,280,756  Xmp.15,368,327 

«0M Exp.  68,117,110  Exp.  4,331.149  Exp.49,667.4S7  Imp.25,558,083 


Total Exp.li2,036,888    Bip.83,690,389    Elp.64,948,183    Imp.40,026,410 

Thus  while  in  1888  we  received  a  balance  of  almost 
41  million  dollars  of  gold,  merchandise  and  silver  in 
excess  of  what  we  sent  out  for  the  twelve  months,  in 
1889  this  was  reversed  and  we  had  to  send  out  about  65 
•millions  of  gold,  silver  and  merchandise  in  excess  of 
Vhat  we  imported  ;  in  1890  this  excess  of  exports  was 
«till  further  increased  to  86f  millions,  and  in  1891 
apparently  113  millions  (of  which  68  millions  was 
gold)  was  necessary  to  square  our  accounts  with  the 
outside  world.  Whatever  explanation  one  may  be  in- 
clined to  offer  for  the  change,  the  change  itself  is  a 
significant  one  and  should  furnish  food  for  reflection. 


REVIEW  OF  PRICES  IN  JULY-STOCKS, 

GOVERNMENT     BONDS     AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

.prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

.Stock    Exchange    during  the  month    of    July,  1891. 

3^he  unlisted  issues  are  designated  by  an  asterisk. 


BAILBOAD  AND  MlSCBLI-ANEOnS  STOCKS. 


Eailboads. 
ULtoUson  Top.  &.  S.Fe. 

Atlantic  dt  Paolflo 

Buff.Rocli.APltts 

Do       pref 

-Borl.  C.  Rap.  &  Nor.. 

Canadian  Paolflc 

'Canada  Southern 

Cedar  Falls  &  Minn.. 
Central  of  N.  Jersey. . 

Central  Pacitlo 

Ohes.  &0. ,  Vot.Tr.cert. 

Do       do     1st  pref. 

Do       do     2d  pref. 

XiMoago  &  Alton 

Do  pref. 
Ohio.  Burl.&  Qulncy.. 
C1UC.&  East  111 

Do  pref. . 

Ohio.  Ma  &  St.  Paul. 

Do  pref. . 

Ohlc.  &  Nortliwest. . . 

Do  pref.. 

Oblo.  &  Boob  Island. . 
OUo.  St.  P.  Minn.  &.  O . 

Do  pref. . 

CL  cm.  CMC.  &  8t.  L, 

Do  pref.. 

Cleveland  *  Pitts 

Col.  Hock.  Val.&Tol. 
Delaware  &  Hudson. 
Del.  Lack.  &  Western 
Den.  &  Kio  Orande... 

Do        pref 

Des  Moines  &  Ft.D.. 
•E.Tenn.Va.  &  Oa.  Ry. 

Do  Ist  pref. 

Do  2d  pref. 

'ETansT.  &  Terre  H.. 

Flint*  PereMarq... 

Great  Notth'n,  pref.. 

Green  Bay  W.  &  St.  P. 

lUlnols  Central 

Do    Leased  lines 
Iowa  Central 

Do  pref.. 

Keokuk  <&  Western . . . 
Xake  £rle  &.  West'n.. 

Do  pref. . 

I/»ke  Shore 

Loni;  Island 

Lnulsv.  Ev.  4  St.  L.. 
.Louisville  &,  Nashv.. 
Do  right«. 

Looisv.N.  Alb.<b  Ch.. 
Ualioning  CoalRR.. 
'Manhattan  cousol.... 
•Mexican  Central..... 
Michigan  Central.... 
MUw.  L.  S.  <t  W.  pref. 
;  Minneapolis  *  St.  L. . 
Do  pref.. 

•M.  K.  &  T.  ex.  2d  M. 

Do        prof 

iJClssouri  Pacillo 

Mol)ile&Ohio 

'Morris  k  Essex 

Bash.  Chatt.  iScSt.  L.. 
-  :  /  So  rights. 


Low.  High. 

3038  33=8 

41,  4°8 

3273  33>s 

78  78  la 

2'5  30 

SOk  82% 

4738  49>4 

106%  115% 
31        31 
I414     17 
42        48 


22 
l'J5 


28  »3 
128 


158      158 
79        88»8 
631a    63 
901a    94 
60ta    6558 
108  ^13 
102%  lOSH 
132      ]31>9 
69        7418 

21  24% 
79  821a 
56%  G2>4 
90        91 

147      150 

22  25 
126      1-29% 
13038  1351a 

I314     15>3 
40        50 
4%       4% 
5  5% 

42        50 

9^8      1378 

1144  120 
17        19i« 


86 

894 

5 

6 

93 

9514 

90 

i<<) 

6>a 

64 

21 

24 

341a 

344 

121* 

14 

53 

.57% 

loeia  IIOI3 

91 

»» 

26 

26 

67 1« 

75  5« 

••00  la 

•13% 

18 

224 

70 

70 

95 

1004 

1758 

184 

871s 

87i>8 

101 

110 

4 

4 

7»8 

94 

I414 

I41SR 

20 

243« 

64 

6H4 

34ifl 

404 

I37I8  142 

180 

110 

I2I9 

17 

Railroads. 
N.  Y.  Cent.  &  Hud.  B. 
N.  Y.  Chic.  &  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

N.  Y.  Lack.  &  West... 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  y.  &  New  England 
N.  Y.  N.  H.  &  Hart. 
N.  Y.  Ont.  (fewest.... 
N.Y.  Susq.  &West... 

Do  pref.. 

Norfolk  <&  Western . . . 

Do  pref.. 
Northern  Paclflo 

Do  pref.. 

Ohlo&Mi38lsali)pi... 
Oregon  Ry.&Nav.Co. 
Oreg.  8h.  L.  &  U.  N.. 
Peo.  Decat.  &  E'ville. 

Peoria  &  Eistero 

P.  C.  C.  &  St.  L.  pref. 
Phlla.  &  Road,  certs. 
Pittsb.  Ft.  W.  &  Chic. 
Pitts.  &W.  pf.tr.  rec. 
Richmond  Terminal. 

Do  pref. 

Rio  Orande  Western . 

Do  pref. 
Rome  Water  &  Oed.. 
St.  L.  Alt.  &  T.  H.... 
Bt.  L.&8.  F.  1st  pf.. 
St.  Louis  Southw 

Do  pref.. 

St.  Paul&Duluth... 

Do  pref.. 

St.  Paul  Minn.  &  Man. 

South  Carolina 

Southern  Pacific  Co . . 

Texas  &  Pacific 

Tol.  Ann  A.  &  No.  M. 
Toledo  &  Ohio  Centi  al 
*  I  ol.  Peo.  &  Western. 

Union  Paclflo 

Union  Pac.  U.  &  G... 
Unlt'dN.J.KR.&Cau. 
WabasU 

Do  pref.. 
Wheel.  &  L.Erie 

Do  pref. 

Wisconsin  Cent.  Co.. 

EXFBE8S. 

Adams 

American 

United  States 

WeUs,  Fargo  &  Co.... 

Coal  and  Mining. 
Colora<lo  Coal  &  Iron 
Col.  ifeHook.  C.  &I .. 
Consolidation  Coal.. 

Maryland  Coal 

Minnt-eota  Iron 

New  Cent.  Coal 

Ontario  Silver  Mtn.. 
Quicksilver  Mining.. 

Tenn.  Coal 4 Iron 

Do  pref. 


Low.  Bigh. 
984  100% 
12        12 
64        68 
23        264 

108      108 
174     194 
484    50 
31        344 

225      228 
14        164 

6^3       " 
26 


74 
284 


134  13% 

46%  52 

204  244 

584  6618 


17 
69 


18 
734 


224  254 

15  17 

6  6 

13=8  15 

26  2938 

149  151 

33  39% 

104  154 

55  6931 


374 
694 


37 
68 
xl05%  109 

274    294 

68%    704 

6  658 


13 

30 

99 

102 

6 


Various. 

Am.  Cotton  Oil  Co 

Do  pref.. 

•Am.  Sugar  Eelin.Co. 

•Do  pref.. 

Amer.  Tel.  &  Cable .. . 

Amer.  Tob.  Co.,  pref. 

Brunswick  Co 

Chicago  Gas  Comp'y. 
Chic.  Junction  By... 
Do  pref.. 

Citizens'  Gas.B'Idyn. 
Commercial  Cable ... 
Consolidated  Gas  Co. 
Dls.  &  Cat.  Feed.  Co. 


Various.  Low.  BiqK 

Edison  Gen.  Electric.  964  105% 

Laclede  Gas,  Bt.  L...  124    154 

National  Cordage —  8tii4    OS's 

Do  pref-.  994  1044 

•National  Lead  Trust  14%     1838 

National  Linseed  Oil.  32        33 

North  American  Co..  11 ''a     164 

Oregon  Improvem'c.  20        20 

Pacific  Mall 32        364 

•Pipe  Line  Trust f>9H     684 

PuUman  Palace  Car.  175      177 

Silver  Bullion  certs..  99      10238 

Tex.  Pac.  Land  Trust  17        174 

Western  Union  Tel..  784    8038 


174 

22% 

35 

44 

764 

83% 

87 

89  4 

79 

804 

98 

99 

9 

94 

t434 

52 

69 

76 

80 

86 

794 

HO 

1014  1044 

924 

9373 

45 

4733 

*  Unlisted.       i  Ex  dividend.       t  Ex  rights.       :  Trust  receipts. 
The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  July  was  as  follows  : 

GOVBBNMBNT  BONDS. 

44»,1891,    4s,1907, 
reg. 
116% 
117 
116% 
117 

The  following  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange: 

BANGB  OF  STATE  BONDS  IN  JULY. 


44s,  1891 
reg. 
Opening... *1C0 
Highest.. .*10"58 
Lowest.. ..*x')9i3 
Closing... .•x994 


coup. 

100!58 

lOOSs 
100=8 
100% 


,  1907, 

6s,  c.  '98, 

6« 

c.  '99, 

coup. 

reg. 

reg. 

117 

118 

•119 

1174 

118 

•120 

117 

118 

•119 

1174 

118 

•1194 

Low.    High. 
Alabama  Class  A 101      101 

Claai  B 105%  lOS's 

Lonisiana  cons.  4 85        So 

N.Carolina  1919  68...  124         124 

Consoll910  4s 99        99 

So.  Car.  6s,  non  fund..     24      34 


Low.    High, 
Tenn.  newsettlcm'tSs.lOl      101 

Do       5a 99%  100 

Da       38 67        684 

Do       3s  small....   664    664 
Virginia  63  der.  tr.reo.     6         6»8 
Do     tr.  rec,  stamp.     6  6 


The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  July  are  given  below,  it  beiag  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted: 

BAHKEBS'  8TEBLIN0  EXCHANGE  (POSTED  BATK31  FOB  JULY,  1891. 


14 
3«% 
99% 
105 
7 
29%    334 
114    14 
13        15% 
48        48 
15        15 
394    454 
144     19 
2224  22.!4 
ft'a    10=8 
20%    23»8 
294    SS'fa 
X  71       754 
15       184 

14.5      148 

114      120 

514     62 

140      141 


274  344 

14  15 

23  28 

184  IS's 

eo's  71% 

94  104 

384  40 

4  638 

244  34 

83  83 


July 


I.... 
2.... 
3.... 
4.... 

6.... 

6.... 

7.... 

8.... 

9... 
10... 
11... 
12  — 


60 

day$. 


4  864 
4  ^6-4 
4  86-4 
H 

a. 


4  86-4 
4  854-6 
4  854-6 
4  854-6 
4  854-6 
4  854-6 
8 


De- 
mand- 


4  8S-4 
4  88-4 
4  88-4 


4  88-4 
4  874-8 
4  874 
4  874-8 
4  874-8 
4  874-8 


July 


13... 
14... 
15... 
16... 
17... 
18... 
19.., 
20... 
21.., 
22... 
23.. 
24.. 


60 
days. 


4  854-6 
4  854  6 
4  85-6 
844-54 
844-54 
844-54 

8. 

844-54 
844-54 
844-54 
844-5  4 


De- 
mand. 


874-8 

874-8 

87-8 

87-4 

87-4 

87-4 


87-4 
87-4 
87-4 
874-8 
844-54'4  87-4 


July 


25.... 
26.... 
27.... 
28.... 
29.... 
30... 
31.... 

Open 
ffi^'h. 

fjOW., 

Last- 


60 
dayt. 


De- 
mand, 


844-54  4  87-4 
9. 

844-64  4  87-4 
4  84  4-5  4  87-4 


844-3  4 
4  -».5-4 

4  85-4 

4  864 
4  864 
4  814 
4  8.5-4 


4  87-4 
4  87-4 
4  87-4 

4  88-4 
4  8^4 
4  87 
4  87-4 


Condition  of  New  York  City,  Boston  and  Chicago 
National  Banks. — Mr.  E.  S.  Lacey,  Comptroller  of  the  Cur- 
rency, has  furnished  us  this  week  abstracts  of  the  condition 
of  the  national  banks  in  the  cities  of  New  York,  Boston  and 
Chicago  at  the  close  of  business  on  Thursday,  July  9,  1891. 
From  them  and  from  previous  reports  we  have  prepared  the 
following,  which  cover  the  results  for  July  9  and  May  4,  1891, 
and  for  purposes  of  comparison  the  figures  for  last  year  (July 
18)  are  given  : 


new  YORK  CITY. 


July  0, 
1891. 
49 


Mnv  4, 

1H91. 
47 


Julv  18, 

1890. 

17 


1291,197,019  $231,lilS,287 
34,061,061       32,9.59.706 


Number 

Raourcet— 

Loam  and  (llsoountl,  inol.  orerdraftj 1237,800, .'573 

Stocil,  bond!,  4c 31,501,729 

Due  from  banks  and  banlters 31,813,839 

Baulcing  house,  furniture  and  fixtures 11,303,138 

Othcrreiil  estate ; 1,153,818 

Gold  coin  and  certinoatei 48,313,541 

SIlTgr  coin  amd  cartlfloates 7,238,368 

Legal  tonder  notei  and  cart'fi  of  deposit..  43,091,165 

Bill!  or  other  baiikt 1,640,892 

Brclian««s  for  Clearing  Houie 40,080,352 

Currant  expeniei  and  taxea  paid 113,553 

Premlumton  U.  S.  boudi 947,328 

Othar  FMOurcsi 8,693,186 

Total $618,532,896  »d65,333,639  $513,583,764 

Liabilities-' 

Capital  stock  paid  In $50,780,000  $19,700,000    $19,040,000 

Surplus  and  undivided  profits 62,8o3,192  53,80-',379      49,036,189 

circulation  outstanding 3.848,208  8,621,158        3,689,589 

Dividends  unpaid 135,068  231,118            278,580 

Individual  deposits 240,613,137  272,763,197    237,322,48a 

Otiiar  deposits  2,.59l,580  3,789.517        3,852,385 

Due  to  banks  and  bankers 167,339,811  171,177,970     170,374,821 

Notas  and  bills  parable 35,000  

Total $518,532,096    $555,393,539  $513,583,751 


32,001,112 

11,089,228 
1,127,128 

63,710,350 
6,853,041 

29,171,251 
1,320,700 

87.601,170 
1,049,701 
1,030,.583 
3,8.36,716 


80,089,836 

10,031,095 

804,600 

69,151,007 

6.008.708 
24,018,753 

1,117,198 

63,511,258 

238,1»1 

1.574,907 

2,701,090 


BOSTON. 


Julv  9. 

1891. 

66 


Numbar 

JiMOurces— 

Loans  and  discounts,  Incl.  overdrafts $113,547,915 

Stocks,  bonds,  &c 0,032,758 

Due  from  reserve  agents  18,163,133 

Due  from  banks  and  bankers  16.138.181 

Banking  house,  furniture  and  fixtures 2,818,898 

Othorreal  estate  154,003 

Gold  coin  and  certificates  7,982,588 

Silver  coin  and  certiflcates 1,871,368 

Legal  tender  notes  and  cert'fs  of  deposit. .  6,111,292 

Bills  of  other  banks ti5:),287 

Exchanges  for  Clearing  House 8,790,768 

Current  expenses  and  taxes  paid 600,918 

Premium  on  U.  8.  bonds 185,316 

Other  resources 655,068 

Total    $217,618,100    $218,801,571  $216,916,870 

LinbUitiex- 

Capltal  stock  paid  In $61,800,000 

Surplus  and  undivided  profits 21,0  8,219 

Circulation  outstanding 3,535,730 

Dividends  unpaid 3(!  188 

Individual  deposits 86,2'>3i919 

Other  deposits  681,519 

Due  to  banks  and  bankers 44,105.877 

Notes  and  bills  payable 261000 


WflVl. 
1891. 
60 

$117,234,235 

10,034,332 

17,759,006 

13,230.841 

2,699,498 

156,027 

0,733.121 

1,398,818 

3,713,301 

731,147 

8,103,764 

205,218 

108,551 

583,193 


JltJv  18. 
1890. 
66 

$146,171,119 

8,800,552 

16,990,277 

13,327.675 

2,597,266 

171,271 

8,89L3Wl 

1,552,199 

4.381,163 

1.036,805 

0,178,583 

562,757 

101,190 

612,315 


$51,800,000 

10,981,.522 

3.347.110 

62,817 

98,998,616 

817,713 

11,451,766 

129,000 


$51,800,000 

20.007,911 

3,201,810 

36,128 

06,151,037 

8.-.7,047 

13,004.099 

108,888 


Total $217,618,490    $316,891,571  $215,916,870 
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Julut,  Mnyt,  Jiilil  )N, 

CUIC'AtiO.                                                                          1891.  laltl.  INQi). 

N.....1..T 20  W  i« 

I,*«»'kmim»coont..lnol.oT«rdrmfti. *^-^-^.  •^J'SS'L'S  »"??!,'/'"' 

llo..rn.nl  l.,mk»  »n(1  tanker....... "ffi'liV,  jU^'LiI  ''            , 

(Ithprrciil  .■Kinle .BoT^rn,!        >  t  .i.'i'--7to.;       ,.  ,Li,,. 

U.,W  >■..!..  .in.l  owtUlMtw '^?,V^i'  I  ■K7--  -M         ';.ni:,r 

■s-r'"""' •'■"'«»""»'.*'!^';   ?;mi!i«    MiiA^iiA'^    ^:n,:;:s;f 

S',  -liuuso B.UH.IT:!  7.S7.'i.S1«         .l.illl.lM.^ 

l-romiuii,.  rn  I     -.  iJiji flO.aW  75.303  71.,  .ml 

T„(»| tU5'*76,083    »160,881,972  HSO,lHlil,S(»l 

('«'i'i'l!'ul'illwirn»ldln H9.000.000  »lr,fiOO,000  tin.ino,()00 

S."r|Vl"-,u,.1  un,ll»W<»Jprofll» "."WZ-'I?  1«-*S?-S!"  0,'illl.nO 

Or.                    tiindlna 706,l«S  720,080  .Mf.aiio 

i)„                            1  ....TI 80.788  7.770  Ml,il7 

In,i                         ,19 <7.418.8I0  08,9ei.61!3  Iifl.2(i7.iliXI 

Otli.,  .., MS.963  7U.SU0  727,;i';o 

Due  1.1  hii.k.s  .111.1  Imukera 45,9«.S18  62.331,811  11.7..1l....'!l 

Notes  aud  bills  imyiitjlo Ml    j 

Total »U5.17«,0S8    »1S0.891,872  ?l.'Wl,cl,)o.8,iO 

|^0«ctarij5®0mmetclal  gugtlsTt  ;^cxus 

[From  our  own  oorrespoudent.  J 

London,  Saturday,  July  18, 1891, 

We  have  had  tliis  week  a  renewal  of  alarmist  rumors.  O  ne 
•was  to  the  effect  that  Messrs.  de  Murrleta  were  agaia  hi  difiic  ul- 
ties.  That  appears,  however,  to  be  entirely  unfounded  ;  and 
indeed  it  is  incredible  that  those  who  instituted  an  inqui  ry 
into  the  affairs  of  the  house  only  a  few  weeks  ago,  and  after 
the  inquiry  agreed  to  make  an  advance,  can  have  been  so  mis- 
informed as  the  rumor  would  suggest. 

Another  report  had  reference  to  the  English  Bank  of  tho 
River  Plate,  which  was  said  to  be  much  embarrassed.  To-day 
the  bank's  shareholders  have  received  an  official  notification 
stating  that,  owing  to  the  impossibility  of  collecting  advances 
and  debts  due  to  the  Bank,  the  directors  have  felt  compelled 
in  the  interests  of  all  concerned  to  place  the  bank  in  liquida- 
tion. It  is  natural  to  suppose  that  many  bad  debts  have  been 
contracted,  considering  the  great  break-down  not  only  of 
governments  and  banks  in  tho  Argentine  Republic,  but  also  of 
merchants  and  owners  of  real  estate,  and  the  run  upon  the 
private  banks  a  few  weeks  ago  must  certainly  have  greatly 
weakened  all  the  foreign  banks.  But  it  is  possible  all  the 
same  tliat  the  rumors  are  exaggerated,  and  there  are  still  hopes 
that  even  if  the  Bank  lias  to  wind  up  no  serious  losses  will  fall 
upon  anybody  except  the  shareholders.  The  authorized  capi- 
tal of  the  bank  is  a  million  and  a  half  sterling,  of  which  three" 
quarters  of  a  million  sue  called  ud.  The  shares  are  of  the 
nominal  value  of  twenty  pounds  each,  ten  pounds  being  paid. 

Owing  to  the  renewed  uneasiness,  the  rate  of  discount  in  the 
open  market  has  advanced  to  about  2}^  jier  cent  and  there  is 
naturally  much  unwil'ingness  among  brokers  to  take  bills 
even  at  that  quotation.  The  rise  has  no  doubt  been  acceutu- 
ated  by  the  large  withdrawals  of  gold  from  the  Bank  of  Eng- 
land. During  the  week  ended  Wednesday  night  the  net  with- 
drawals somewhat  exceeded  £1,100,000.  Over  three-quarters 
of  a  million  went  to  Russia  and  the  remainder  to  Holland  and 
Germany.  It  is  understood  that  about  half  a  million  sterling 
is  still  to  be  sent  to  Russia,  and  £300,000  or  £400,000  will  have 
to  go  to  Holland,  as  an  old  Russian  loan  which  is  chiefly  held 
in  that  country  is  being  redeemed.  For  Germany  there  is  a 
very  strong  demand  for  gold  just  now.  But  while  the  dis- 
count rate  in  the  open  market  has  risen  so  much,  there  is  very 
little  advance  in  the  rate  of  interest  for  short  loans.  Bankers, 
indeed,  find  it  difficult  to  lend  their  surplus  balances  on  any 
terms. 

There  was  a  good  demand  for  silver  for  Portugal  at  46}^d. 
per  ounce,  but  the  demand  slackened  yesterday  and  the  price 
fell  to  46d.  There  is  expected  also  to  be  a  considerable  de- 
mand tor  Spain  ;  but  the  Indian  demand  is  very  slight,  and 
speculative  operations  have  entirely  ceased,  owing  to  the  re- 
newed uneasiness. 

Clonsols,  which  advanced  rapidly  last  week,  have  fallen  this 
"week  about  Jg,  the  price  being  barely  now  gS's-  Indian  and 
colonial  stocks  have  also  given  way,  and  the  rise  in  British 
railway  stocks  has  been  checked.  All  this  is  mainly  due  to 
the  revived  uneasiness.  The  best  judges  are  of  opinion  that 
even  if  the  worst  rumors  respecting  the  English  Bank  of  the 
River  Plate  are  confirmed,  they  will  not  much  affect  the 
stock  markets.  One  reason  for  thinking  so  is  that  the  diffi- 
culties have  now  been  known  for  five  or  six  weeks,  and  that 
ample  preparations  have  therefore  been  made.  Another  is, 
that  the  large  uncalled  capital  is  expected  to  be  sufficient  to 
meet  all  liabilities.    Still,  of  course,  there  is  uncertainty  and 


increased  distrust,  and  therefore  a  very  natural  disioclinatioji' 
to  engage  in  now  risks. 

Early  in  the  week  there  were  some  signs  of  renewed  interest 
in  the  American  market.  It  was  said  that  a  |>owcrful  8yndi< 
cate  had  been  formed,  and  that  it  had  just  begun  buying  upon 
a  considerable  scale;  but  when  the  fears  referred  to  sprang  up 
the  syndicate  stopped  operating,  and  the  market  fell  back  inta 
a  lethargic  condition.  Since  then  speculation  has  been,  it 
possible,  quieter  than  Ijefore.  The  opinion  still  prevails  that  a* 
goon  as  the  holidays  are  over  there  must  be  a  rise  in  American 
railroad  securities,  but  this  market  is  not  in  a  position  to  take 
the  initiative.  Still,  it  will  in  all  probability  follow  if  the 
lead  is  given  by  New  York.  The  Berlin  Bourse  is  in  a  very 
weak  state,  and  there  is  much  anxiety  concerning  it.  For 
weeks  past  industrial  shares  of  all  kinds  have  been  falling. 
The  greatest  decline  has  been  in  iron  and  steel  companies,  but 
there  has  been  a  serious  fall  also  in  coal  shares  and  in  bank 
shares  ;  and  there  has  likewise  been  a  decline  in  Russian  se- 
curities of  all  kinds. 

Even  yet  there  is  uncertainty  as  to  the  real  condition  of  the- 
Russian  crops.  But  the  opinion  is  growing  that'they  will  be 
bad.  If  they  turn  out  so,  there  can  hardly  fail  to  be  so  great 
a  fall  in  Russian  securities  as  will  imperil  the  Berlin  Bourse, 
for  it  is  to  be  recollected  that  there  are  immense  amounts  of 
German  capital  invested  in  Russia  in  all  sorts  of  ways.  Good 
German  statisticians  estimate  that  three  or  four  hundred  mili 
lions  sterling  of  German  money  are  invested  in  land,  houses, 
factories,  railways  and  Government  stocks.  Serious  financial 
difficulties,  therefore,  in  Russia  would  have  a  very  bad  effect 
upon  Germany,  and  the  crisis  in  Italy  is  likewise  telling 
severely  upon  German  capitalists  and  German  speculators. 
The  crisis  in  Russia  would  also  affect  France  seriously,  the 
amount  of  Russian  stocks  now  held  in  France  being  large. 
And  the  condition  of  Portugal  and  Spain  is  also  a  danger  to- 
the  Paris  Bourse.  In  South  America  there  is  as  yet  no  sigh 
of  improvement,  and  every  one  connected  with  that  region  is 
Buffering  seriously,  especially  since  the  moratorium  came  into 
effect. 

The  reports  issued  by  the  joint-stock  banks  for  the  first  half 
of  the  year  show,  as  was  expected,  that  it  was  decidedly  les* 
profitable  than  the  first  half  of  last  year.  Speculative  business 
of  all  kinds  so  greatly  fell  off  that  the  demand  for  loans  and 
discounts  was  much  restricted.  As  an  example,  the  nine 
London  banks  showed  a  decrease  of  about  12  per  cent  in  net 
profits,  and  the  new  half-year  has  opened  even  more  unfavor- 
ably than  that  just  ended.  The  chief  interest,  however,  in  the 
accounts  just  published  is  the  state  of  the  cash  held  by  the 
banks.  It  will  be  recollected  that  the  London  banks  promised 
the  Chancellor  of  the  Exchequer  a  little  while  ago  to  publish 
monthly  accounts  from  and  after  the  first  of  July,  while  the 
country  banks  are  to  publish  quarterly  accounts ;  and  it  wa» 
understood  that  in  giving  the  promise  the  banks  pledged  them- 
selves to  increase  their  reserves.  On  the  last  day  of  June  the 
nine  London  banks  held  in  their  own  coffers  and  at  the  Bank, 
of  England  in  round  figures  £12,300,000,  an  increase  of  nearly 
a  million  sterling,  cr  over  8  per  cent.  In  spite,  however,  of 
the  aggregate  increase  there  was  a  small  decrease  in  the  case 
of  a  few  of  the  banks. 

At  the  meetings  of  shareholders  the  question  of  increased 
reserves  was  referred  to  by  several  of  the  bank  presidents. 
One  of  them  admitted  frankly  that  heretofore  the  banks  had~ 
not  kept  adequate  reserves,  and  though  he  did  not  go  on  to 
promise  amendment  in  the  future,  he  left  it  to  be  inferred 
that  that  was  the  intention.  Another  stated  expressly  that  his 
bank  not  only  recognized  that  larger  reserves  ought  to  be 
kept,  but  was  very  willing  to  increase  considerably  its  own 
reserve  if  the  other  banks  would  do  the  same,  from  which  it- 
is  concluded  that  there  is  no  real  union  amongst  the  banks. 
But  as  the  general  feeling  is  strong  that  the  practice  hitherto 
pursued  is  too  dangerous,  it  is  to  be  expected  that  the  pres- 
sure of  public  opinion  will  force  all  the  banks  steadily  to 
increase  their  reserves  now  that  the  state  of  those  reserves 
can  be  seen  month  after  month.  It  will  be  more  difficult,  of 
course,  to  deal  with  country  banks  than  the  London,  but  if 
the  latter  lead  the  way  the  former  will  have  to  follow. 

The  weather  continues  exceedingly  favorable.  It  is  both 
dry  and  hot,  and  now  the  hope  is  entertained  here  that  the 
harvest  throughout  the  United  Kingdom  will  be  almost  up  to 
the  average.  On  the  Continent  there  is  also  improvement, 
everywhere  except  in  Russia,  though  there  is  no  doubt  that: 
Western  Europe,  will  need  more  wheat  than  usual,  even  if  the 
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faarrest  is  got  in  under  the  most  favorable  conditions.  From 
Russia  the  reports  continue  to  be  very  gloomy.  It  is  said  that 
in  some  districts  there  will  be  actual  famine,  and  it  is  also 
alleged  that  the  Government  is  so  anxious  respecting  the 
matter  that  it  intends  putting  obstacles  in  the  way  of  exports. 
If  this  should  be  done,  the  consequences  to  Germany  may  be 
serious,  for  Germany  always  imports  from  Russia  large  quan- 
tities both  of  wheat  and  rye.  The  fear  now  is  that  the  rye 
imports  will  fall  off  so  seriously  that  the  price  of  food  in  Ger- 
many will  rise  so  high  as  seriously  to  effect  the  condition  of 
the  people.  Should  that  be  the  case,  it  is  almost  inevitable 
that  the  Berlin  Bourse  as  well  as  the  money  market  will  be 
affected. 
The  rates  for  money  have  been  as  follows 


1889-90.        1888-89.         1887-38. 


29s. 
303. 


31. 
9(1. 


1890-91. 
English  wheat,  per  qr.— 

A. verage  price,  week 38a.    7d.  33s.    2a. 

Average  price,  season.. 34a.    9d.  30s.    6d. 

The  following  shows  the  quantities  of  wheat, 
maize  ailoat  to  the  United  Kingdom: 

This  week.  Lmtweek.           1890. 

Wheat nrs.  2,241,000  2,288,000       2,008.000 

Flour,  eaual  to  qrs.      247,000  261,000          203,000 

Maize.... qra.      459,000  423,000 


Open  Market  Bates. 

Interest  allowed 
for  deposits  by 

London 

Sank  BUls. 

Trade  Bins. 

Joint 
Stock 
Banks. 

1« 
1« 
1 

1 
1 

Dise't  Wst 

Three 
Months 

m®- 

1»S- 

IX®  - 

\H-2  - 
17*92 

Four 
Months 

m®~^ 
a  ®- 
1«®  - 

IH®  - 
IM®  - 
2M®  - 

Six 
Months 

8    ®  - 

2K®  - 
2H®  - 
2M®- 
2«®- 

Ihre« 
Months 

3~®~ 

2H®  - 
2    ®S 

m®2ii 

15i@2M 
2H®2ii 

Four 
Months 

8H®3H 
2)4®  - 
2M@3 
2    ®2ii 
2    ®2)^ 
2X®2» 

Six 
Months 

3    @  - 
2H®3 
2ii®3 
2Hm3 
3M®  - 

At 
Oali. 

IS 

H 
H 
H 

7toU 
Days. 

June  12 
••  X9 
"     26 

July     8 

"      10 
"      17 

4 
8 
8 

2% 

2M 

iH-2H 
1«-1M 

1  -1 
1  -1 
1  -1 

*The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


a    July  IT. 

July  10. 

July  3. 

June  2Q, 

Interest  at 

Bank 
Bate. 

a 
Hi 

Open 
Market 

3H 

sa 

t 

2W 

s« 

4 
nom. 

4 

Bank 
Bate. 

3 

Open 

Marke. 

~~2ir 

3H 
1H 
2« 
8^ 
iH. 
nom. 
4 

Bank 
Rate. 

8 

4 
4 
4 
8 
8 
4 

4 
4 

Open 
Market 

3i4 
iH 

s% 

2% 
2H 

3« 
nom. 

4 

Bank 
Rate. 

3 
5« 

Op»n 
Market 

Paxig 

*H 

8^ 

HambuTff 

Frankfort 

Amsterdam... 
BruBaels    

3H 
2H 
2)i 

m 

3« 

nom. 

4 

St.  Peteribnrg. 

Madria 

OopBnlia««ti.... 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c  , 
compared  with  the  last  three  years  : 

1891.                1890.  1889.  1888. 

July  16.  July  16.  July  17,  July  18 

£                       £  £  £ 

OtPOttlatlon 26.465,550  26,276,315  25,348.855  84.883,830 

Public  deposits 3.491,688  4,214,611  6.051,6o3  4,509,198 

Other  deposits 37,152.165  29.040,677  29,626.096  27,416,378 

OOTerament  securities 12,423,003  14,903,257  111.714,923  18,254,047 

Other  seoarlttes 80.461.943  21,857,017  20,454.735  19,116,789 

Beserre  15,952,483  11,676,159  13.663,124  12,631.682 

Coin  and  bullion 26,968.033  20,501,471  22.803,469  21,315,402 

Prop,  assets  to  llabllltles.per  ot.        39                  Si^  38  39  5-16 

Bantrate perct.          £«                  4  2X  214 

Consols  25<  per  cnet 95  11-16       96  9-18  98^  1005^ 

O-earlng-House  returns 135.369,000    179,854,000  164,263,000  149,408,000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— The  open  market  inquiry  for  gold  Is  now  very  keen.and  parcels 
have  been  secured  for  Holland.  The  Bank  has  received  £296,000  dur- 
ing the  week,  and  £  1 ,369,000  has  gone  out,  of  which  Russia  has  £805,- 
000,  Germany  £207,000  and  Holland  £317,000,  Arrivals:  From 
Brazil,  £101,500;  West  ludias,  £40,000. 

Silver— Since  our  last  silver  feU  to  45%d.,  on  the  withdrawal  of 
special  orders,  hut  yesterday,  on  Continental  buying,  the  price  rose  to 
46i4d.,  at  which  It  is  rather  nominal  to-day.    Arrivals:  West  Indies, 

,  Mexican  Dollars- The  supply   of  these  coin   has   been   somewhat 
limited,  and  the  last  price  is  45d.  nearest. 

Ilflhe  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVK8. 

X«n<lon  Seondonl. 

July  9. 

Jviv  18. 

London  standard. 

July  9. 

July  16. 

«.     d 

$.      d. 

d. 

a. 

Bar  gold,  flue.... OS. 

77  10 

77  lOK 

Bar  silver os.  46Hi 

46« 

Bar  gold,  coutaln'g 

Bar  sliver,  oont»ln-| 

tOdwts.  silver. .OS. 

77  11 

77  im 

log  5  grs.  gold,  .OS,  tea 

46^ 

Bpan.  doubloons. OS . 

Cake  silver os.  49^ 

49^ 

fi.Am.doubloons.os,'  

Mexican  dols os.  44t< 

I45 

850,000 


31s.    6d. 
303.     61. 

flour  and 


1889. 
1,435,500 
210,000 
675,000 


EasltaU  Fluauclal  Marltets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  July  31  : 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-five  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 


London. 


Sat. 


1890-91. 

Wheat owt  50,471,561 

Barley 15,401,061 

Oats 13,600,698 

Peas 1,800,314 

Beans 2,724.064 

Indian  corn 25,703,565 

Flour 13,982,270 


1889-90.  1888-89.  1887-88 

48,587,665  51,967,504  41,562,635 

13,576,082  17,027,118  17,394  143 

10,854,829  14,356,052  15,256,754 

1,608,593  2,069,202  2,730,363 

2,940,195  2,781,537  2,364,664 

35,486,786  26,510.087  20,768,711 

14,792,492  12,515,137  16,212;995 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1890-91,         1889-90.  1888-89.  1887-88 

Iinport»ofwheat.owt.50,471,561     48,587,665  51,967,504  41,562  633 

Imports  of  flour 13,982,270    14,'792,492  12,515,137  16  242  995 

Bales  Of  home-grown. 32,169,967    42,416,000  32,572,020  35,45l|4i!9 

Total 96,623,798  105,788,157  97,054,661  93,267,059 


Silver,  per  oz d    4513], 

Consols,new, 2%  per  cts.    9558 

do     for  account 95% 

Fr'ch rentes  (in  Pari3)£r.  95-30 

U.  8.  41B8  of  1891 10231 

U.S.  43  of  1907 119^ 

-  -      -~  8478 

6478 
96 
Ill's 
72M 
71>9 

lom 

191a 
100 
49I3 
65 13 

5158 

I413 
43% 
23I8 


Canadian  Pacific 
Chic.  Mil.  &8t.  Paul... 

Illinois  Central 

Lake  Shore 

LoulsvlUe  &  Nashville. 
Mexican  Central  4s — 
N.  Y.  Central  &  Hudson. 
N,  Y.Lake  Erie  &  West'n 

do       2d  cons 

Norfolk*  Western,  pref, 
Northern  Pacific,  pref . . . 

Pennsylvania 

Philadelphia  &  Reading. 

Union  Pacific 

Wabash,  pref 


Man. 


4513,« 

9578 

9578 

95-35 
10234 
119%, 
8478 
6414 
9612 
111 
72  "4 
71% 
102 
19 
100 
49  3e 
65 13 
511* 
1414 
43  "4 
231a 


Tues. 


Wed.     Thurs. 


4513. 

9579 

95 '« 

95-I7I3 

102% 

119% 

85% 

64=8 

961a 

111 

71=8 

71% 
lOlia 

18'8 

100 
4878 
641a 
511a 
14 
421a 
23 


459ifi 
95  7e 
95'6i„ 

95  00 

102% 

119% 
8514 
6433 
961a 

111 
7214 
711a 

101 

18=8 

100 
49 

63% 
5II2 
13% 
43 14 
23 


Fri. 


45'<,a 

»578 
9578 

95-12ia 

103% 

119% 

X8278 
6338 

96 
llOia 
70^8 

7118 

101 

181a 
100 
481* 
621a 
51% 
13% 
42% 
22% 


46 

95IS18 

95l3l8 

94-9713 

102% 

119% 
82% 
63% 
96 

110 
701a 
70% 

101 19 
18% 

100 
4778 
62 
51% 
13% 
41ifl 
22% 


Cii;ommet;ctal  mxd  W^isuUmitoxxs  ^ema 

National    Banks. — The  following    national   banks    have 
recently  been  organized  : 
4,596— The  Old  Second  National  Bank  of  Aurora,  111.    Capital,  $300.- 

000.    Alouzo  George,  President;  James  A.  Esrleston,  Cashier, 
4,597— The  First  National  Bank  of  Hickory,  N.  C,    Capital,  $50,000, 

A,  A.  Shuford,  President ;  K,  C.  Menzies,  Cashier. 
4,598— The  First  National  Bauk  of  Pinevllle,  Ky.    Capital,  $50,000, 

James  F.  Slusher,  President;  John  R,  Rice,  Cashier. 
4,599— The   First   National   Bank   of   Oxford,  O.    Capital,  $50,000. 

Sutton  C.  Richey,  President ;  C.  A.  Shera,  Cashier. 
4  600— The  First  National  Bank  of  Neihart,  Montana     Capital,  $50,- 

000,    Timothy  E.  Collins,  President ;  Gold  T.  Curtis,  Cashier. 
4,601— The  First  National  Bank  of  Peterson,  Iowa.     Capital,  $50,000. 

J,  P.  Farmtr,  President ;  G.  C.  Allison,  Cashier. 
4,602— The  German  National  Bank  of  Beaver  Dam,  wis.    Capital,  $50,- 

000.    Theodore  Huth,  President;  Geo.  C.  Congdon,  Cashier. 
4,603— The  First  National  Bank  of  Vermillion,  South  Dakota.    Capital, 

$50,000.    Darwin  M.  Inman,  President;    Martin   J.   Lewi», 
•  Cashier. 
4,604— The  First  National  Bank  of  Sheridan,  Wyo.    Capital,  $50,000, 

E.  A.  Whitney,  Presidont ; ,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $10,155,859,  against  $9,175,136  the  pre- 
ceding week  and  j8, 633,7.54  two  weeks  previous.  The  exports 
for  the  week  ended  July  28  amounted  to  $7,184,773,  against 
$6,273,595  last  week  and  6,470,888  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  23  and  for  the  week  eaclias;;  (for  ijeaeral 
merchandise)  July  34;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW   TORK. 


For  Week. 

1888. 

1889. 

1890. 

1891. 

Dry  Goods 

(Jen'l  mer'dlse. 

$3,068,824 
6,674,764 

$3,277,427 
7,360,998 

$3,208,838 
7,241,144 

$2,584,780 
7,571,079 

Total 

Since  Jan.  1. 

Dry  Goods 

aen'l  mer'dlse. 

$9,743,588 

$75,788,833 
200,725,558 

$10,638,425 

$78,841,195 
212,581,274 

$10,449,982 

$91,571,767 
221,830,732 

$10,155,859 

$68,953,676 
238,477,936 

Total  30  weeks. 

$276,514,391 

$291,422, 469:$313,40'2,499 

$307,431,612 

In  our  report  of  tlie  dry  goods  trade  will  be  found  the'i 
i  Tiports  of  dry  goods  for  one  week  later.  _  1 

The  following  is  a  statement  of  the  exports  (exclusive  otj 
specie)  from  the  port  of  New  York  to  foreign  ports  for  thai 
week  ending  July  38  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW   TORK    FOR  TSB   WEEK. 


1888.                 1889. 

1890.        1         1891,        , 

For  the  week.. 
Prev. reported. 

$5,279,445      $5,893,720 
162,635,698j   189,900,475 

$6,646,256      $7,184,773 
186,155,463     195,852,557 

Total  30  weeks. 

$167,915,141  $195,800,195 

$192,801,719  $203,037,329 

ThefoUowing  table  shows  the  exports  and  imports  of  specie  , 
it  the  port  of  New  York  for  the  week  ending  July  35  and  since  | 
Jan.  1,1891,  and  for  the  corresponding  periods  in  H30  and  1839; 

EXPORTS  AND  IMPORTS  OF    SPEOIB   AT   NEW    YORK, 


Ootd. 

Exporta. 

Imports.               ' 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l} 

Qreat  Britain 

France 

Germany 

$1,131,164 
1,000,000 

680,866 

$37,044,384 

16,546,583 

17,031,577 

2,550,645 

9,205 

1,527,310 

25,500 

$267,658 

96,500 

306,5H0 

11,100 

1.400 

7,270 

10,030 

$277,658! 
314,59a 
636,387 
655,333 

Mexico 

South  America 

All  ether  countries.. 

Total  1891 

Total  1890 

Total  1889 

28,775 
137.25* 
427,948 

$2,812,024 
929,520 
278,630 

$74,735,204 

9,983,114 

45,971,468 

$700,548 
195,347 

198.878 

$2,477,948 
5,419,329 
4,472,980 

ATOU8T    1,    1891.] 
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BUver. 


Oreftt  Britain 

Franc* 

G«rm»ny 

WMt  IndktR 

Mexico 

Boatb  America  ... 
All  other  cuiiutrloi.. 


Total  1891.. 
Total  1890.. 
Total  1880. 


Expurlt. 


Wetk. 
9183,513 


975 


3,079 


#487.566 

1,418,8.»1 

606,914 


Shut  Jan.  1, 


•6,868.393 

407,881 

2in 

243.743 

43,000 

429.747 

88.535 


$8,081,218 
11,436.581 
11.313.120 


Imporlt, 


Week. 


$87 


1,978 

51,419 

3«,ia" 

400 

$00,178 
89,487 
26.758 


Since  Jan.l. 


87 
$20.0,)2 
<)!>,w  1 1» 
3(W.")M:i 
29.">,!)0> 
459,818 

$1.214. S71 

3.373, 20'.> 

895..'i02 


Of  ttie  above  imports  for  tlie  week  in  1891  $08,695  wore 
American  «oId  coin  and  $87  American  silver  com.  Of  the 
exports  during  the  same  time,  |3,100,000  were  American  gold 
oou. 


Wheat,  0am,        Oats, 

In  itnre  at—  btuh.  bueh.         bush. 

(ndlanapoUit 118,82:1  38.280         3,000 

K»n«aa  Cltr 260,060  121,714              9-'6 

Baltimore 7tl8.201  81,040       00,437 

Hlnneaiiolla 4.014.473         

OaHlMlulppl...  4:10.074  11.58.1        82.720 

On  Lake*  ..;....  8fl5,048  550,512     229.918 

OaeuaiArlTer.  312,000  215,800       85,100 

Tot  Jnly25,  -91.  14.100.477  3.035,876  1.770,,'>35 
iy)«..Inly  in,  •91.  12,472.291  3.365,202  1,7,^!). 308 
rw.  July  26.  '90.  1 8.;il)2,3 1  ■*  12,020,700  2,128,07 1 
T«)«.Jii'y27,'89.  12.131,h79  7.153.010  4.2.52.763 
XWt  July  28,  '88.  2J,190,867    8.374.050  2.68!),830 


Bye, 
built. 


BarUf, 
bvi\. 


3.083 


266,868 
152,600 
806,381 
812.901 
136.918 


74,741 

74,779 

388,888 

371.345 

144,196 


•  0«\rego— Last  week's  «toi!k<,  this  wenk's  mt  reoelred. 


The  movement  of  breadaturfa  to  market  is  indicated  in  the 
goatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  July  35,  1891. 
an<1  since  Aiwust  I.  for  each  of  the  last  three  ywrs- 


BftvU  «<- 

rumr.        Whiat. 

Com. 

aatt 

BarUtr 

tti: 

Bu«)l.«OU» 

Buili.Wll.. 

BuJh.S2  Ih- 

B1U(1.4H  1' 

Bblt.WUht 

«•«.  5tt  1 

OhlMffo 

M,616'     1,921.001 

1,628.188 

951.070 

3,376 

92,553 

MUwaakM.. . 

18,049,          B0,75C 

17,300 

64,000 

4,300 

6  380 

Dolnth 

S4.393 

n.Mi 

Hlnneapollt. 

587.680, 

Totedo 

838 

1.5S3,93S 

18,749 

5,561 

88,103 

Detroit..  .  . 

1.477 

309.6^8 

3,543 

88.970 

01«T*Ianil. .. 

18,54» 

187,413 

22.457 

88.437 

1,990 

29 

Bt.Loali 

81.419 

1,091,939 

252,570 

833,020 

1,100 

Peona 

8,SS0 
i38,68"o 

113,000 
5.899,838 

97.8X1 

n6.00( 

3,000 

7.700 

Touwk.  111. 

8,038,603 

1,548.081 

11,985 

145,8fS 

Bam*  wk.tw. 

:05,686 

2,010,S«7 

2,889,830 

1,927.750 

44,083 

87,417 

Bant  wk.>8e 

llH,7a2 

2,011  :4i 

1.999,493 

1,305,440 

40,903 

48,173 

atnM  Awi.  1. 

UM>-»1 

10,2e5,726 

118,098.919 

101,671,133 

92.118,791 

88,418809 

4,448.417 

UW-80 

11.188.829 

11»,300,7.W 

179.836.014 

95,272,644 

86,049,681 

6,281,622 

18aB-S».... 

9.483.7S7 

89.835.82^ 

120  619.156 

81  271.314    84,949.856 

4.771.97  r 

Below  are  the    rail    shipments  of   flour  and  grain  from 
Western  lake  and  river  gorts  for  four  years: 

1891.                1890.  1889.  1888. 

Week                Week  Week  Wer.k 

July  25.  July  26,  July  27.  July  28. 

nou bbU,     223,635  236,059  244,553  246,661 


Wlieat bnah.     443,840  292,979 

Com 456,267  631.60i 

Oati 1,128,655  1.220,923 

Bwler 9,381  17,9''3 

Bye 21,303  18,6# 

Total 2.059,426       2.182,133 

The  recoipta  of  fiour  and  grain  at  the 
veek  ended  July  25,  1891.  follow: 


720.667 
300.884 
691.909 

l.i.430 

27,954 

1,756,844   1, 

seaboard  porta 


440,9fl7 

240,894 

931,983 

9.658 

10,540 

634,072 
for  thf 


Flour, 
At—  bhlt. 

VewTork 73,746 

BDaton 44,878 


29,367 
36,842 
3ti,418 
3,125 
15,808 


Wkeat, 

bush, 
905,500 
1,008 
208,462 

99,168 
784,018 

12.371 
364,813 


Oom, 
buth. 

491,100 
77,282 

111,286 
70,561 
87,641 
39,025 
37,811 


Oati, 
bueh. 
613,100 
129,795 
20.860 
69.095 
10,100 
5,018 
30,890 


Barley, 
bueh. 

l',230 
2,775 


Kyc, 
bush. 
2,186 

9>0 
16.203 
1.200 
1,601 

464 


Montreal 

Philadelphia. 
Baltimore .... 

Blohmonrl 

■•w  Orleans.. 

Total  week     240,184  2.375,369     917.706     879,156       4.005    22,607 
Cop.  week '90.  214.3911,280.067  1,616,882     336,651      5,351    12,183 

Tbe  exports  from  the  several  seaboard  ports  for  the  W'  ek 
•adioK  July  25,  18U1,  are  shown  in  the  annexed  statemt  m : 


Meporti 
/rim— 

Oom. 

Flour. 

Oaf. 

Bye. 

Pea- 

Bw\. 

Buih. 

8*1.. 

SutK. 

BuiV 

But- 

■ewTork 

937.567 

374,275 

53,137 

4.397 

17,156 

4,525 

Boston... 

11,952 

99,339 

38,085 

Portland. 

...... 

•  ••• 

...... 

Montreal. 

66,216 

230,360 

20,642 

9,32'8 

2,200 

PhUadel. 

24.000 

50,800 

10,111 

Baltlm're 

302,977 

42.866 

38,815 

H.  Ori'nB. 

314.625 

125 

238 

•  •  .■•■ 

H.Newe.. 

.. 

Blohm'd. 

fohweek. 

8'me  time 

1890... 

1,657,337 

797,315 

161.328 

4.397 

26,482 

6,725 

710,389 

1,233,454 

134.209 

1,569 

23,947 

66,839 

The  visible  supply  of  grain,  comprising  the  stocks  in  grana'  y 
at  the  principal  points  of  accumulation  at  lake  and  seaboa  d 
ports,  July  25,  1891: 

lf*«ai, 
btitk, 
827,996 
98,300 

885,312 

OhloaKO 2.142,001 


In  store  at— 
VewTork 

Do     afloat.. 

Albany  

Buffalo 


Ullwaokee 
DatmUi 


Obw»«o* 

Bt.  Lools 

Do       aSoat.... 

Onolnnau 

Boston. 

Toronto 

Montreal 

Philadelphia 

Peoria. 


6<<,03t 
908.U97 
9ol..'>24 
110.328 

35.000 
486.087 

82.80Q 

""189 

43,815 

328,1140 

82,453 

9,123 


Oom. 

193.965 

60.200 

12.000 

165,096 

1,141,182 

1,949 

171 

157,738 

25,994 


Oats, 

bush. 

407,287 

49.100 

14,800 

56.227 

318,951 

1,106 

3,057 

15.233 

5,301 


Hye. 
busK 
8,748 

i'l'ooo 

10.084 

115,040 

15,978 

74,335 
156 


Birt  , 
btm. 


227.389     161,757  6.110 


3,000 
12,995 

"3,391 
96,239 
15,633 


5,000 

8,661 

45,291 

IV  5.274 

77,779 

63,544 


2,000 
1,607 

13,266 

■5,479 


1,391 

832 

27,878 


8,148 


3,588 

7,604 

27,184 

"2;  11 9 


—The  Central  Trust  Co. ,  of  New  York,  and  the  Franklin 
Trust  Co.,  of  Brooklyn,  givo  notice  that  they  will  receive 
subscriptions  for  $,500,000  of  the  8  percent  cumulative  pre- 
ferred stock  of  the  Demorest  Publishing  &  Sewing  Machine 
Co.  The  preferred  stock  is  the  only  one  offered  for  public 
subscription,  the  whole  of  the  common  stock  being  retained 
by  the  present  management  and  associates  of  the  company. 
The  preferred  stock  having  naturally  a  first  lien  on  the  assets 
of  the  company,  it  takes  all  the  profits'  up  to  8  per  cent  before 
any  dividend  can  be  paid  on  the  common  stock.  The 
Demorest  Publishing  Sewing  Machine  business  is  of 
many  years  standing,  and  since  its  establishment  has  been 
an  uninterrupted  growing  success.  The  certificate  of 
the  public  accountants  shows  that  the  business  is  earn- 
ing over  $100,000  per  year— sufficient  to  pay  the 
8  per  cent  dividend  ■  on  the  preferred  and  a  like  divi- 
dend on  the  common  stock  and  leave  a  large  surphis.  The 
preferred  stock  is  divided  into  20,000  shares  of  $25  00  each, 
which  are  now  offered  for  public  subscription.  The  sub- 
scription books  are  now  open  and  will  close  on  August  10th  or 
earlier. 

—Messrs.  Winslow,  Lanier  &  Co.  will  pay  interest  and  divi- 
dends on  a  large  number  of  securites,  advertised  in  another 
column. 

—Messrs.  S.  V.  White  &  Co.  offer  to  investors  a  large  line 
of  high-grade  investments,  paying  5  to  8  per  cent,  which  have 
had  their  careful  investigation. 

■  —^ 

W.  V.  and  Brooklyn  Was  Securities— Brokers'  Quotations. 


9AS  COMPANIES. 


1  Bid.  I  Ask.  ,      GAS  COMPANIES.         Bid. 


Brooklyn  Gas-Llght 

Oltliens'  Gas-Llght 

Bonds,  58 

ConaoUilated  Oas 

Jersey  City  A  Hoboken.. 

IdletropoUtan— Bonds 

MatnaKN.  Y.) 

Bonds,  68 

Sfassaa  (Brooklyn) 

Scrip 


98 
170 
110 
117 
100 
130 

96 


93 

80 

102 

83 

113" 

120 

103 


People's  (Brooklyn! ' 

iWllIiarasburg 104 

'    -       ■      ■  105 

80 
103 
112 
lUO 
117 
106 


98    ll 


Bouiis,  6s 
Metroi)olican(Brooklyn).. 

Municipal— Bonds,  7s 

Fulton  Municipal 

Bonds,  6s 

;Equitable 

Bonds,  68 


71 
109 
109 

95 
105 
118 
105 
130 
108 


Auction  Sales.— The  following  were  recently  sold  by  Messrs. 
Adrian  H.  Muller  &  Son  : 


Shares. 
33  Merchanta'  Nat.  B»nk...l49»a 
40  Mechanics'  Nat.  Bank.. -.200 

20  Nut.  Park  Bank 303 

10  Nat.  Shoe  &  Leather  B'k.14513 
13  B'k  of  New  York,  N.  B.  A .  230 

5  Bank  of  America 207 

•ZO  Importers'     <fe    Traders' 

Nat   Bank .' 526 

2  Nat.  Bank  of  Commerce  184 
5  Bank  of  the  State  of  N.  Y .  1 08  ?i 
5  Boston  &  Prov.  RB.  Co..247i« 
2  Old  Colony  KB.  Co 160 


Shares. 
290  United   Eleo.    Trac.    Co. 

(Atl.  Truit  Co.  receipt). $25 
50  Standard  G.  L.  Co..  com.   39*4 
100  C0U80I.  Eleo.  StorsRe  Co. 

$4  25  per  share 
35  Brooklyn  City  BR.  Co.. ..160 
Bonds. 
$1,000  Little  Miami  BR.  Co. 

58,  1912 113 

$41,000  Staten  Island  Bapid 

Transit  inc.  bonds,  1946...   25H 
$10,000  .■aidlaud  By.  of  Ind. 
l6t58, 1917,  J&J 95 


SawMufl  attft  lifittattcial. 


THE  MERCANTILE   NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YOK.K, 

No.  101  Broadway. 

Capital,  •         $1,000,000  I  surplus  ^Proflta,   $950,000 

WILUAM  P.  8T.  JOHN,  Prajldent.    I  FREDEBICK  B.  3CHB."«CK,  Cashier. 
JAMBS  v.  LOTT,  Assistant  Cashier. 
ACCOU.oiTS    801.ICITED. 


THIRD    NATIONAL    BANK 

OF   THE    CITY    OF   MEW  YORK. 

Capital, $1,000,000 

J.  B.WOOD  WARD President. 

HIItRT  CHAPIN,  JB Cashleri  J.  FRBD'KSWBA3ir....A88t. Cashier. 

Accounts  solicited  and  careful  attention  to  the  Interests  of  Oeposltora 
guaranteed. 

Spencer    Trask     &    Co., 


BANKERS. 
Noa.  16  and  18  Broad  Street, 
ALBANY    N.  T.         SARATOGA.  N.  V: 


New  York  Cltv. 

PROVIDBNCB,   B.  L: 


TRANSACT    A    OENBRAI4    BANKING    BDSINESS. 

All  glasses  of  Securities  Bought  and  Sold  on  CommlMlon.  8p«Jlal  altentlo* 
flTen  to  liiTestment  Securities.  Direct  "Ire  toeaou  oiBoa  and  to  PalUJalphla 
Boston  and  Chicago 
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ghje  M^nhtvs'  ^ai^jette. 


DIVIDENDS. 


Name  of  Company. 

Rallrnad*. 

C  hieago  Burl.  &  Quincy  (qnar.). 
Flint  &  Peie  MarqiKtte  (pref.) 

Eomo  W.  &  Ok.  (qiiav.)  guar 

Bt.  Paul  &  Dulutli  prcf 

BankK 
Bank  of  Manhattan  Company.. 

Lincoln  Nnllon:U 

Jf.  Y.  Kationnl  Excliange 

Fire  Iiisuruuce. 

Peter  Cooper 

miNrellB  neons. 
Kew  England  Telephone  &  Tele 
Proctor  &  Gainhle  (commont... 
Tlionison-IIouf  ton  Elec.  (Com.). 


Fcr 
Cent. 


1 
lifl 

3I2 

3 

3 


Payable. 


Sool-s  Closed. 
(Days  inclusive.) 


Aug.  15  Aug.  2 

Aug.  15  Aug.  1 

Sept.  IjAug.  5 

Aug.  7  Aug.  2 

Aug.       1 

Aug.      3 

Aug.       1 

Aug.  15 'Aug.  1 

Aup.  15  Aug.  2 

Aug.  15  Aug.  6 


to 

to   ■ 

to    

to  Aug.  31 

to  Aug.  6 
to  July  31 
to   


to 

to  Aug.  14 
to  Aug.  15 
to  Aug.  15 


WAI.L.  STREET.  FRIDAV,  JULY  31.  1891-5  P.M. 

Tlie    Money    M-irket    and     Financial    Situation.— The 

principal  event  of  tlie  week  lias  been  the  decline  in  our  stock 
market.  The  extreme  dulness  in  business  had  continued  so 
long  that  a  vigorous  attack  on  a  few  stocks  had  the  effect  of 
knocking  them  down  several  points,  and  then  the  weaker 
specialties  followed  merely  of  their  own  weight  from  lack  of 
any  supporting  orders.  The  hammering  of  stocks  by  the 
bears  on  a  free  and  open  discussion  of  their  merits  and  de- 
merits is  all  fair  in  the  war  of  Stock  Exchange  operations,  but 
the  circulation  of  false  reports  and  whisperings  is  not  fair, 
and  when  one  party  or  the  other  uses  such  methods  to  bull  or 
bear  stocks,  the  authors  of  the  baseless  rumors  ought  to  be 
followed  up  vigorously  and  brought  to  justice. 

Last  week  we  quoted  a  hopeful  view  of  our  stock  situa 
tion  from  an  English  circular,  and  there  is  little  to  add 
to  that  except  to  say  that  the  best  view  of  our  crop  pros- 
pects has  up  to  this  time  been  fully  justified ;  the  receipts 
of  wheat  at  interior  cities  this  week  will  aggregate  about 
7,000,000  bushels — figures  quite  unprecedented  at  so  early 
a  date  in  the  season.  It  is  also  to  be  remarked  that 
the  relative  importance  of  a  tight  money  market,  or  a 
"lack  of  confidence",  as  compared  with  crop  failures  or 
an  Inter-State  Commerce  Law,  on  the  actual  value  of  railroad 
property  is  hardly  worth  discussing,  though  the  former 
may  exert  for  a  time  even  more  influence  in  depressing  prices 
than  the  latter.  In  every  period  of  extraordinary  buoyancy 
or  depression  in  stocks  it  is  worth  while  to  ask  the  plain  ques- 
tion whether  the  movement  arises  from  facts  bearing  on  the 
actual  value  of  the  property  or  whether  it  is  the  result  of 
market  influences. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  fr(5m  1  to  3  p.  cent,  the 
average  being  IJ^  p.  c.  To-day  rates  on  call  were  13^  to  3  p.  c. 
Prime  commercial  paper  is  quoted  at  5%@6^{  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £343,000,  and  the  percentage  of 
reserve  to  liabilities  was  43-47,  against  43-01  last  week;  the 
discount  rate  remains  unchanged  at  3J^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  1,000,000  francs  in  gold  and 
an  increase  of  1,100,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
July  35  allowed  an  increase  in  the  reserve  held  of  1706,600, 
and  a  surplus  over  the  required  reserve  of  §19,710,835,  against 


118,489,675  the  previous  weefe. 


1891. 
July  25. 


VDifferen'tfifom 
Prev.  week. 


$ 


9 

Capital 60,772, 

Burplns 04.147, 

I/oans  and  dlsc'ts  300,591, 

Circulation '     3.!)13, 

Het  deposits 406,754, 

Bpecie j  Bfj.s.sg. 

lie«al  tenders I  53,(j60, 

Beserve  held 'l2i,399, 

I«gal  reserve 1 101  ,C8S, 

•nrpiPg  reserve  .|   19,710,325  Inc .  1 ,220,650 


1890. 
July  26. 


700 

800  j 

400  Deo.l, 887,600 

,000  Inc.     181,300 

,700  Uec.2,05(J,-200 

000  Inc .    73!i.200 

,000  Dec.       32,600 

,000  [no.    706,600 
,675  Dec.    514,050 


60,812, 

60,526, 

400,030, 

3,600 

408,891, 
76,519, 
32,726: 


1889. 
July  27. 


700  60, 
,500  54, 
300  416, 

,200 


500 
,900 
,100 
i.OOO 


108,276 
102,222,870[109; 


437, 
74, 
44, 

116, 


762.700 
,630,100 
,761,300 
,940,600 
301,700 
239,200 
,175,300 

414,500 
325,425 


6,053,1251  7,089,075 


Foreign  E.\change.— Sterling  bills  have  been  quite  dull 
but  rates  generaUy  steady,  and  now  a  trifle  higher  than  last 
Friday.  No  gold  has  been  exported  this  week.  Actual  rates 
for  exchange  are:  Bankers'  sixty  days  sterling,  4  843^04  84i^- 
flemand,  4  86)4(24  86}^  ;  cables,  4  86i^@4  87. 


Posted  rates  of  leading  bankers  are  as  follows: 


July  31. 


Prime  bankers' sterling  bills  on  London 

Prime  commerciaV , 

Documentary  commercial 

Paris  banliers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)b'nker9 


Sixty  Days. 


Demand. 


4  85     3  4  851a  4  87    ®4  87  Uj. 
4  8314^4  S3is         

4  83     ai  83I4         

5  22'fi®5  2178'5  193835  18% 
40ii*340ie     I  405)/i«403» 

9478»95        I     95iaa95'8 


The  following  were  the  rates  of  domestic  excnange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  1^  to  34  premium  ;  New  Orleans,  commercial,  60c, 
per  §1,000  discount ;  bank,  50c.  per  §1,000  premium:  Charles- 
ton, buying  par,  selling  ^^  premium;  St.  Louis,  35c.  per  §1,000 
premium  ;  Chicago,  50c.  per  §1,000  discount. 

United  States  Bonds.— Government  bonds  are  steady.  Tha 
registered  41^  per  cents  are  quoted  ex-September  interest  at 
99?g,  which  is  about  equal  to  par. 

the  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4149, 1891 

4I2S,  1891.,.., 
4s,  1907...  ^.., 

48,1907 

6s,  cur'cy,'95., 
68,  cur'cy,'96. 
63,  cur'cy,'97., 
6s,  cur'cy,'98., 
6s.  cur'ey,'99.. 


..reg. 
coup„ 
..reg. 
coup. 
..reg. 
..reg. 
-  .re.g. 
-.reg. 
..reg. 


Interest 
Periods 


Q.-Mch. 
Q.-Mch. 
Q.-Jan . 
Q.-Jan . 

J.  &  J. 

J.  &  J. 

J.  A  J. 

J.  &  J. 


July 
25.' 


July 
27. 


July 

28. 


10058  '100=8 
10058*10058' 


July 
29. 


'11732 

'11712 

'110 
112 
'114 
'117 
'119 


II714 
"117141 
*110    I 

*112  I 
*114  I 
•117 

*119'9 


IOOI2  'loo's  *10058 

1001a  '100=8  'lOOSg 
11714*117     *H7 
II714!  11718*117 


July 
30. 


July 
31. 


•110 

'112 
'114 

'117 
'119i« 


■110 
'112 
114 
'II6I2 
'119 


110 
112 
114 
117 
11913 


'x99ia 

'1005s 

'117 
'117 
110 
'112 
'114 
'117 
'1191* 


•Chisls  theurioe  Dldactaemornmit  Board;  ao  sale  Wiv*  uialo 
Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Pine  silver  bars..    100 


Sovereigns $4  86  ®$4  90 

Napoleons 3  88  «  3  92 

XXKeiohmarks.  4  74  ®  4  78 

25Pe8eta9 4  78  -a  4  85 

Span.  Doul)Ioon8.15  55  ■815  75 

Mex.  Doubloons. 15  50  -815  70 

Finegold  bars...     par  ®i4  prem. 

State  and  Railroad  Bonds. 


Five  francs — 93 

Mexican  dollars..  —78 
Do  uucommerc'l  —   — 

Peruvian  sola —  75 

English  silver....    4  80 
U.S.  trade  dollars  —  78 

Sales  of  state  bonds 


■8     1  01 

S  —  94 
«  —  79 
®  —  — 
a  —77 
■a  4,90 
»  —  80 

include 


$10,000  Ala.,  class  "A,"  at  101;  $13,000  class  "  B,"  at  tOr,%-Jg-, 
§10,000  S.  Car.  6s,  non-fundable,  at  3;  §27,000  Tenc.  settle.  3s, 
at  67-671^  ;  do.  63  ($1,000),  at  101  ;  §3,000  Va.  6s,  def.  Tr. 
receipts,  6%. 

Railroad  bonds  have  still  further  declined,  in  some  cases 
keeping  pace  with  the  weakness  in  stocks.  There  is  little 
new  to  be  said  about  the  prices  of  bonds  except  that  they  are 
very  low  compared  with  the  range  of  former  years,  and 
where  the  bonds  are  payable  in  gold  and  the  companies 
issuing  them  are  abundantly  able  to  earn  their  interest, 
the  bonds  become  a  better  purchase  the  lower  they  are 
forced  down  by  the  weakness  of  the  stock  market.  With 
railroads  as  old  and  having  as  diversified  a  traffic  as  Atchison, 
Northern  Pacific,  Chesapeake  &  Ohio,  and  some  others  less 
prominent,  bond  buyers  ought  to  be  able  to  form  a  tolerably 
certain  opinion  as  to  the  extent  of  their  earning  capacity 
under  all  probable  circumstances  in  the  future,  and  this 
opinion,  once  formed,  need  not  be  shaken  by  the  fluctuations  of 
the  market;  indeed,  if  the  estimate  of  a  company's  fluancial 
strength  and  earning  capacity  is  approximately  correct,  the 
lower  its  bonds  go  the  better  the  opportunity  for  the  buyer. 
These  remarks  are  mere  generalties,  but  they  seem  to  be 
more  pertinent  to  the  present  situation  than  a  lengthy  rehearsal 
of  the  variation  of  prices  on  the  tape  for  the  week,  and  as  to 
the  closing  prices  of  to-day  they  will  be  found  in  the  table  on 
another  page. 

Railroad  and  Miscellaneons  Stoeks.— The  stock  market 
has  been  much  depressed,  and  prices  of  a  few  stocks  have  fallen 
even  lower  than  in  the  panic  of  1890  But  with  all  the  talk, 
aided  by  the  circulation  of  false  reports  and  rumors,  the  actual 
decUne  effected  in  those  leading  stoois  against  which  the 
attacks  were  chiefly  directed  has  not  open  very  large.  Bur- 
lington &  Quincy  has  been  hammered  for  two" weeks  and  its 
price  is  now  79 Jg,  against  85Sg  a  fortnight  ago:  St.  Paul 
closes  at  61 1^,  against  6.3  last  week  ;  Rock  Island  at  69^^, 
against  71=^  ;  Northern  Pacific  pref.  at  59''4,  against  637^ ;  and 
Union  Pacific  at  40;^,  against  41J^  a  week  ago.  Richmond 
Terminal,  one  of  the  "fancies,"  has  declined  relatively  more 
and  closes  at  11)^,  and  Chicago  Gas,  with  its  somewhat  uncer- 
tain prospects,  has  fallen  to  i5%,  while  some  of  the  other 
specialties  have  yielded  on  the  sale  of  a  few  hundred  shaies 
merely  for  the  lack  of  supporting  orders.  There  was  a  much 
better  tone  today,  though  prices  were  not  fully  supported  till 
the  close.  No  very  deep  analysis  of  the  stock  situation  is  re- 
quired. There  had  been  a  long-continued  period  of  stagnation, 
with  small  change  in  prices,  when  the  bears  thought  it  a  good 
time  to  force  prices  lower,  and  they  accordingly  attacked  a  few 
leading  stocks,  with  the  results  above  mentioned.  The  lack  of 
confidence  in  London  and  the  absence  of  buying  orders  from 
that  side  of  the  water  has  much  to  do  with  our  weakness 
in  stocks  and  bonds,  and  investors  both  at  home  and  abroad 
seem  inclined  to  wait  until  the  effect  of  our  good  crops  actually 
materializes,  in  the  shape  of  increased  net  earnings  on  the  rail- 
roads, before  they  enter  the  market  as  liberal  buyers.  There 
has  not  been  time  yet  for  many  reports  of  net  earnings  from 
out  of  the  new  crop  tonnage,  but  gross  earnings  on  some  of 
the  roads  are  increasing  heavily.  Among  the  "  unlisted " 
National  Lead  Trust  has  been  most '  prominent,  declining 
sharply  on  the  proposal  to  reorganize  as  a  corporation,  with 
130,000,000  capital  and  §3,000,000  debenture  bonds.  Silver 
bullion  certificates  have  shown  but  a  moderate  business  and 
close  at  100'^. 


ACOUST  1,  1891.  J 
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NEW  YORK  STOCK  EXClI\NllE-.iar/rjff  3T0CIK3  tor  week  enUng  JCTLY  itl,  ani  ainee  JAX  I,  1901. 


STOCKS 


Arllv4>  HK.  Storka. 

AWiUoli  Toi>.  A-  ."iililft  Fo. 

Atlaiillr  A-  Paililo 

Canndlan  I'liclllc 

Cauadn  fimllierii 

OentrHlof  Now  Jersey 

Central  I'ftcltlo 

Chesappako  *  O.,  vot.  tr.  eert. 
I)o       do       1st  pref — 

Vo       do       '2di)r«f 

Chlcatto  .t  A I  ton 

CluuaKo  HiirlliiKtoii it  Qiiliicy, 

CliloaK'"  A  Kastorn  llliiiola — 

I)(i  prcf. 

CUlcago  Milwankoe  *  St.  Paul. 

1)0  prcf. 

Caitoaito  Jc  NortUwcsteru 

Ijo  pref. 

CbtcaKU  Rook  Island  &  Pacitlc, 
ClilcaKo  St.  Paul  Minn.  &  Oni. 
Do  pref. 

Clevc.  Clncin.  Chlo.  <t  St.  L. . . 
Do  pref. 

Columlius  nocklnK  VaT.  St.  Tol. 

Delaware  A:  lludnon 

Delaware  I, iiiUawauua&West 

Denver  A  Kio  Grande 

Do  pref. 

East  Tcuueseee  Va.  >tE  Ga 

Do  Istpref. 

Do  2d  prcf. 

EvansvlUe  &  Terrc  Haute 

Great  Northern,  pref 

nilnolH  Central 

Iowa  Central 

Do  pref. 

Lake  Krie  &  Western 

Do  pref. 

Lake  .Shore  &  Mich.  Southern. 

jMDif  Island 

Loui.^vllle  &  Nashville 

Louisv.  New  Alb.  &  ChlcaKO.. 
Louisville  St.  J.oula  &  Texas. 
Manhattan  Klevated.coDsol.. 

Hexlian  Cent r.il 

HIcUKan  Central 

Uilwaukee  Lake  Hh.  &  West.. 
Do  pref. 

Mtnneai>oli8  &  St.  Louis 

Do  pref. 

MO.K.&  Tex.,  ex2dm.  beuds. 

Do  pref. 

Missouri  Pacific 

Mobile  &  Ohio 

Na8hv.Chattanooi;a&St.  Louis 

New  York  Ci^ntral  &  Hiul.1011 

Kew  York  Chic.  &.  St.  Louis  . 

Do  1st  pref. 

Do  2d  pref. 

Kew  York  Lake  Erie  &  West'n 

„       Do  pref. 

Kew  York  &  New  England  . . . 

Kew  York  New  Ha  v.  &  Hart. 

Kew  Y'ork  Outario  &  Western 

Kew  York  Susquehan.  &  West. 

Do  pref. 

Korfolk  &  Western 

Do  pref. 

Kortheru  Pacific 

Do  pref. 

Ohio  &  Mi.s.stssippl 

Ohio  Southeru 

Oregon  R'y  &  Navigation  Co. 
Oretcon  .Sh.  Lli)»&Utah  North 
Peoria  Deca'ur  &  EvansvlUe. 
Phila.  &  Head.,  vot.  trust,  cert . 
Pittsburg  Cinu.  Chic.  &  St.  L. 
Do  pref. 

Pitts.  «Si  West .  pref.  tr.  certs 
Rlohmoud&WeatP'tTerminal 
Do  pref. 

Bio  Grande  Western 

„       Do  prcf. 

KomeWatert.&OKdens.-Neiv 
St.  I,oui.<  Alton  &  T.  H.,  prcf 
et.  Lou.  A-  San  Fran,  ,1st  pref. 

Bt.  Paul  it  Duluth 

_     „  Do  pref. 

Bt.  Paul  Minn.  &  Manitoba  . 

Southern  Pacitlc  Co 

Texas  it  Paelllc 

Toledo  Ann  Arbor  &  N.  Micli 

Toledo  &.  Ohio  Central ! 

„  .    !">  pref. 

Union  Paeiflc 

Union  PaclUc  Denver  &  Gulf 

Wabash [ 

^^^-  ' '  met' 

WhcellngJkLake  Erie.......'. 

Do  pref 

Wisconsin  Central  Co.... ' 

iniiic«llunnonii  Slocks. 

American  Cotton  Oil  Co 

1*0  pref* 

Am.  SuKarRef.Co.,toiup.  ctfa. 

Do         pref.,  temp.  ctfs. 

Cnlcai?o  Gas  Co ,    .. 

Color.ado  Coal  i 
Consolidated  (ias  Co... 
Distilliuit  it  Cattle  Fced'gCo 
Bdlson  General  Electric... 

Katlonal  Cordage  Co " 

Do  pref* 

Katlonal  Lead  TriLst 

Korth  .\nierican  Co 

OrcKon  Improveoiont  Co 

Pacitlc  .Man  

Pipe  Line  Ccrtifleatos'i  I!."!"* 
Pullman  Palace  Car  Co 
Stiver  Bullion  Certificates  '.  * 

Tennessee  Coal  &  Iron 

Do  pref 

W*itern  Union  Telegraph 


HIQHEST  AKD  LOVMSt  FBIOBB 


Batnrday, 
July  25. 


3l"g    33 
'i.'t       5>« 
•90       80»a 
iTt    47'« 
lOyJs  109 
•80««    31  >a 
16        10 
'iSH    4S 
•27       2» 
127     130 
BO'S    81»9 
631a    63  la 
•i»3       1>4 
0258    63 
110^  iim 
l()3!li  104»e 
132     131 
71        71's 
*22ia    25 
•80       82 
58%    593s 


Monday, 
July   27. 


24        24 

127=8  12758 

1311a  132% 

•111*     i5io 

42%    43  li 

♦5I4       6 


•40 
101a 


40 
IOI2 


8814    884 
■93       95 


'6 

*22 
•13 


8 
24 
131-i 


.5018  501* 
108  IOSI4 
•9519    9OI2 

69%  7018 
-20        22 


go-a    97 
19»2 

»87      .... 
•70        80 
104     lOSiji 
'313      i.'v 


•3 


10 


•13%  14I4 

22  22 

05  *538 

35%  35% 


80 
100 
•10 

■65 

'25 


80 
100 
13 
O7I2 
20 1« 


•181a  18% 

•45  50 

Sl'iB  32 

224     228 

10  10 

*7  71a 

•27  29 


*48i4    49 
•22       23 
63I3    63^8 
•1714 
*14 
•0919 


221a    22  la 
17       17 


•I308    14I2 


♦35 
11% 
57 


39 

12^8 
58 


108 
125 


108 
135 


*30i3    30'8 
•95      100 
101      lOD 
29%     301^ 


3114    31% 
414      4>a 

8038    8OH9 
471a    47% 

lOS     108 

•sola    311a 
I514    10 
45       451a 
27        27 

12s     130 
7938    sola 

•03       eiia 

01  la    92 

02  62% 
llO^llO's 
1031a  lOS's 
132   134 

70%  71% 


»22ia 
79 


581a  59i« 
90   00 

' 24 

12Cia  127 
1303el31% 
•14   15 
421a  421a 
5 


44 
"10 


4413 
11 


88 
93 

Ola 
21 
13 


89 
9514 
013 
21 
13I4 


55IQ  551a 
107^8  108 
•95   961s 
6938  70 
19   20 


96       96 14 


*«7      

•70        80 
104     104 
'31a      41s 


Tuesday, 
July  28. 


31%    3238 
•419      5 
*80i4    81 
47ia    4719 
107%  lOS 
•30       31 
I514    1514 
44       44 
•26       20 
128     130 
79%    8II4 
64       04 
92(4    93 
02 19    63 
llO'sIlO'e 
1031a  1031a 
13J     134 
7II4    72 
*22ia    25 
•80       82 
58%    5914 


Wednesday, 
Juir  '<<»• 


223e 

1201a 

130''8 

•1414 

427e 

•514 

4413 

10% 


♦87 1« 
931a 
-6 

•20 
13 
55 

107% 

*95 
GO'S 
19% 


23 
1261a 
132 

14% 

42''8 
51s 

441k 

10% 
119 

88I2 

93 1« 
7 

24 

13 

55  M 
108 

97 

701s 

19% 


*8 
♦I3I4 


10 
1414 


201a    21 

6158  OS's 
•34  3514 
80 

98=8    99 
•10 
•65 

23 

18 
-45 


13 
671a 
25 
I8I4 
50 
3118    31% 


224 

10 

7 

27 

13 


228 

16 

7 

27 

15 


48I4  48I4 

21%  2212 

6214  633e 

U719  18ii 


'14 
-69 


17 
71 


•221a  2319 

lOia  lOia 

28  28 

•i3ia  141a 


35       35 
lOis    11% 
55       58 


105 
•125 


108 
135 


1238 

15 
50 


12 

•14 
•45 
•70 
41%  4218 
I7I9 
934 


9% 


22  la  22 12 
301a  30% 
7418  74ie 
•lOia 


20 
38 


19% 
38 

78-'8  7918 
88I4  8814 
481a  48% 
30M  3019 
9314  9314 
46   46 
102  102 
88   88 
*99  IOOI4 
17   I718 
13I4  I3I9 
*25   29 
•3414  341a 
67 14  077s 
175  180 
lOOie  100% 
29^8  30 


80        80 


SO-a    341a 
99%    99% 
103 14  103 14 
29%    30 
11 12     12 
131a     14 
*45        50 
•76      .... 
4114     4178 
* 19 

22%  2238 
29%  30 19 
73=8     73=8 

*16ia    17% 

I714    19 
85       3738 
781a    80% 
87%    87% 

114638    48% 
29%    30% 
92%    93 
45%    46 
'100     103 
88        8Si4 

•98%  100% 
15%    17 
ll'e    1314 

♦25        30 
33       3414 
04        07 
'175     180 

100%  IOOI4 
28       29% 
83       83 
793a    79% 


98 

*"9'8** 

IT'S 

18% 

•87 

•70 

70 

104 

104 

♦3% 

4% 

•7% 

13 

13% 

21 

21 

61% 

05% 

35 

35% 

98%  98% 

•11  13 

•05  OS 

♦22  20 

18%  18 14 

*45  50 

31%  32I4 
'224     228 

15=8  153s 

♦0%  7% 

26  20 

•12  14 

•47  4^14 

21  22% 

61 34  6314 

♦17%  18% 

•14  17 

•09  71 

•2234  24 

10  10 

27%  27% 

14  14 


♦34       39 
103s    11 '4 
56%    57% 


Sl%    82% 

S>a     5% 

804t  eoi4 

48      48 
108     110 
•80       81 
15>6    1514 
42       43 
24>s    25 
128     130 
79%    803e 
63%    64 
91       91 
61%    62% 

Ill 

10338  103% 
132  134 
7138  72 
25  25 
80  80 
58I4  SS'e 


♦22%  ... 
127%  12714 
1303e  1317b 

■ 14% 

♦42%    43% 
5%      514 
♦40       46 

1038      103f. 

117%  117% 
90       90 

♦93%    95 
•6         7 

•20       24 

♦12%    1314 
55%    55% 

108     108 
95%    95% 
OS's    09% 

•19       20% 


♦95% 
1768 

♦87 

♦70 

100 
-3% 
♦7% 

♦13 

2038 

64% 
34% 

•75 
•98% 

12% 
♦65 
♦22 

I8I4 


97% 

1738 


76 
103 
4% 
9% 

14 

20% 

65 14 

3478 

80 


12% 

68 

20 

18% 


31 
225 
15 
7 
26 
12 


3178 

228 
15% 

7 
20 
14 


46%    46% 
20=8    21 
60       61% 


17 
■13 
•69 


17 14 

18 

71 


22%  22% 

•15%  17 

27%  27% 

13=8  13=8 


125 


♦30% 

99 
103 

30 

1178 

13% 
♦45 
♦70 

41=8 

10 

•978 

22% 
30 
73% 
16 


135 

70 

34% 

99 
101 

30 14 

12 

13% 

50 


♦34       39 

11  1138 

66       57% 


108 


107 

125     

70 

30       30 

♦97       99 
102     103 
30%    30% 
11%    117» 
♦13       14 


4238 
10 

105^ 

22=8 

3038 

74 
17 14 


50 


17%    18% 
35       35 
79%    80% 

87  87% 
46=8  47% 
29%    30 

♦92%    93I4 
45=8    45=8 
100     101 

88  SiiU 
100      100 

14%     15% 


127e 
29 


12=8 
"25 

33%    31 

62%  64 
■177  180 
10038  100% 

25        23 


♦45 

•76 

41%  42% 

15  15% 

♦10  10=8 

2178  2238 

29%  30% 

72%  73% 

15%  15% 

17%  18% 

35%  35% 

79%  80% 

87  87 
44%  47 
28%  30 
92=8  92=8 
45%  45=8 
99     100 

88  88% 
100     100 

14%  15% 

12%  12% 

•23  30 

33  33 

62%  63 

'176     180 

100%  100% 

24%  28 


Thnrartay, 
July  30. 

31%    32 

•4%      5% 

•80%    81 

47^    47% 

100%  108% 

•30       31 

14%    15 

•43       45 

•21        25 

128     130 

79       80% 

03%    63% 

91        91% 

60%    61=8 

108     109 

102%  103% 

132     134 

70%     7176 
91           OO.l^. 

Friday, 
July  31. 


303a    31«s 
4%      4% 
•80       81 
47%    47% 
100%  108% 
•30       31 
14%    14% 
42       48 
22        23 
127     127 
70%    80% 
04        04 
90%    90% 
01%    02 
108     108 
103     103 
132%  132% 
69       71 


Balei 

of  the 

Week, 

Shares. 


54,660 

250 

400 

1,292 

6,039 


•79  82 

56%  5.8 

•90  93 

22%  22% 


130% 
13% 
40 
5 

♦40 

978 

114% 
•88 

93% 

•0 
♦20 
♦12% 

55 
100% 
•95 

07% 

18% 


131% 

13% 

42 
5 

40 

10 
117 

89 

93% 
8 

24 

13% 

55 
107% 

96% 

08=8 

19 


95       96 
' 18 

87%    87=8 
'70       76 
100     105 
■3%      4% 


7=8 

13 
20 
64 
35 
75 


7=8 
13=8 
20 
05 
35 
80 


98%  98% 

♦11  13 

05  05 

♦22  26 

1779  18 

'45  50 

31  31=8 
225     228 

14  15 

0=8  078 

25  25 

13  13 

4634  46% 

20%  2078 

593a  603a 

•10%  17% 

•13  18 

♦08  70 

22%  22% 

15  15% 
26%  27% 

♦12^  14 


33       34 

10=8    11% 
56%    57% 


125 


108 


7873     79%      79       793b 


30 

•97 

102 
30% 
11% 
13 

•45 

♦76 
39% 
14% 

978 

20% 
29% 
72% 
15 

18 

35% 

77% 

87 

43% 

27% 

92% 

45% 

98% 

88 
100 

14% 

12 

20 

32 

59=8 
177 
100% 

24% 


70 

30% 
100 
102 

30% 

1134 

13 
50 


4138 

14% 

978 

21=8 

29% 
73% 
15% 

18% 

36 

7938 

87% 

44% 

28% 

92% 

45% 

98% 

88% 

100 
15 
12% 
20 
33=8 
62=8 

177 

100% 
25% 


78%    79% 


21 

•79 
57 
91 

22 


21% 

82 

5838 

91 

23 


120      126 
130%  132 
"I314    14% 
40%    41% 
•5  5% 

•40       40 
10        10 

' 114 

89%    89% 
94       94 
♦0  8 

♦20       24 
12%    12% 
53       53i<^ 
100%  107% 
96        96 
6778    69 
18        18 


9773    9778 


♦87 
•70 
100 
•3 
8% 
•12% 

2078 

04 

'•'75  ' 

98% 
•11 

64 

22 

17% 

48% 

31 
224 

14% 
6% 
♦22 
•12 

47 

20% 

58% 
*10% 
♦13 

69 


70 

105 

5 

8% 
13% 
2078 

0478 

34% 

80 

98% 

13 

04 

22 

177a 

48% 

3178 

228 
14% 

7 
20 
13 
47 
20% 
60=8 
18 
18 
69 


15%    15% 
26       2634 
•10%    14 


33        34 
10%    11  If 
56       56 


xl05%105% 

■125      

' 70 

•25       25% 

♦97     100 
■103     105 
30%    30% 
11%    11=8 

♦13        14% 
■ 50 

•76      

3978      4078 

15  15% 
973  9- 
21  21=8 
29%  297e 
x71  7r 
'15      ... 


1,940 

1,407 

60S 

7 

134,282 

900 

862 

189,150 

1,463 

5,172 

50 

50,700 

625 

115 

13,98.' 

270 

1,400 

74h 

32,528 

200 

2,85( 

41.') 

33 

760 

710 

491 

530 

50 

150 

718 

2,655 

6,550 

200 

55,117 

975 


Ranire  of  lale*  In  1891. 


Loweat. 


18 
35% 
76% 
88 
43% 
27% 
92% 
45 
90% 
86% 
100 
14% 

1178 

20% 

32% 

60 
175 
100% 

25% 


IS 

35% 

77% 

88 

46% 

30 

92% 

45 

96% 

88% 
100 

15 

12% 

20% 

33 

60 
175 

10038 

27 


795 
400 
250 


310 


160 

100 

1,910 

17,025 

700 

200 

933 

25 

400 

330 

3,390 

100 

18,485 

3,6*36 

1,770 

260 

50 

70S 

10,528 

57,306 

100 


100 

641 

1,275 

10,135 

200 


508 

55,550 

2,820 


200 


215 

105 

317 

2,030 

4.125 

1,100 


24=sMar  10 

4%  July  27 

72%  Jan.     6 

4738  July  30 

05%  June  29 

29      Feb.  24 

14%  July  30 

42     July  29 

22     July  31 

123     May  12 

75%  Mar.    7 

41%  Jan.     3 

83     Jan.     2 

50%  Jan.     2 

105%  Jan.     3 

102%  Mar.    9 

130     Mar.  18 

6338  Mar.    0 

21  Jnly  30 
77%  Jan.  29 
50%  July  30 
90     Jnly  27 

22  July  31 
120     June  29 


Hlgheat. 


34(\|Aiir.  as 

6     Jan.  U 

82=0  July  IS 

52=8  Apr.  97 

122%  Apr.  as 

31%  Apr.  aO 

107„  Keb.     9 

54%  Feb.  10 

34%  Feb.  10 

130     Jan.     6 

93%  Jan.  14 

07%  May    1 

970«  May     1 

60=8  May     1 

115%  May     1 

111=8  Apr.  25 

138%  Jan.  12 

80=8  May     1 

29     Apr.  27 

80=8  Apr.  22 

6678  May     6 

98     Jan.     9 

29%  May     6 

139=8  Feb.    7 


1303«  July  27H403H  Feb.     9 
13%  July  301  2038  Jan.  12 


40     July  30 

5     July  30 

42     July  20 

978  July  30 

111%  Feb.     6 

72     Jan.     " 

90     Mar.    9 

6%  Jan.  10 

20     Jan.     3 

12%  Jnly  31 

53     July  31 

xl05%Jno30 

80     Jan.     3 

67%  July  30 

18  Mar.    9 
5     Mar.  24 

95  July  30 
17=8  July  29 
87%  July  30 
70  May  21 
98%  May  IP 
37h  Mar.  18 
7=sJuly  30 
11%  Mar.  14 
19%  Mar.  0 
00%  Jan.  2 
26  Jan.  2 
80  July  24 
98%  July  28 
11%  Jan.  2 
57  Jan.  2 
23  Jan.  2 
17%  July  31 
47%  June  29 
31  July  30 
•225  July  6 
14  July  30 
6=8Julv  30 
26  July  28 
13%  July  1 
46%  July  29 
20%  Jnly  30 
58%  July  31 
15%  Mar.  11 
14  Jan.  2 
05     Mar.    9 

19  Jan.  5 
14%  Jan.     7 

20  July  31 
12%  Jan.  7 
48  Jan.  0 
28  Jan.  8 
10%  Julv  27 
55     July  27 

23  Jnn.  2 
55%  Jan.     2 

I105%jHly31 

120     Jan.     0 

55     Feb.  10 

24  Jan.  15 
85     Jan.     5 

100  Jan.  2 
23  Jan.  16 
11%  July  27 
13  Juno '30 
45  Apr.  6 
78  June  8 
53,750  39%  JiUy  30 
14%  July  30 
8=8  Mar.  10 
1678  Jan.  2 
29%  July  30 
67%  Jan.     " 


6378  Jan.  14 

8%  Jan.  14 

66     Jan.  14 

1 9%  Jan.  14 

1 29  Apr.  2 
92%  Apr.     9 

103%  Jan.  14 

9%  Apr.  21 

30     May    1 

15%  Feb.     5 

61%  Apr.  28 

113=8  Feb.  9 
99  July  6 
8238  May  1 
29%  Apr.  27 
18     Jan.  15 

109  Apr.  6 
24%  Jan.  4 
96  Feb.  3 
93     Jan.  15 

111  Jan.  14 
6%  Jan.  10 
12%  Jan.  14 
16%  Apr.  30 
20  May  1 
73%  Apr.  27 
44%  June    3 

no     May  29 

104%  Feb.  3 
14=8  Feb.  10 
70  Jan.  29 
31%  Feb.  10 
22%  Apr.  28 
50%  Apr.  28 
41%  Jan.  15 

271  Feb.  3 
18%  Mar.  17 
11%  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
197a  Jan.  17 
18  Feb.  7 
Jan.  12 
Apr.  28 


1,330 

200 

13,635 

3,600 

2,170 


1,700    15     July  30 


78% 


3,330 
2,405 
20,286 
689 
52,355 
3,430 
1,108 
5,570 
1,293 
10,035 
445 
34,470 
15,591 
200 
3,790 
278,000 
200 
525,000 
11,423 
30 
78%|     6,837 


1578  Jan. 
33%  Jan. 
57%  Jan. 
8.>  Fob. 
31  Jan. 
27%  July 
92%  July 
41%  Feb. 
88  Jan. 
73%  Mar. 
99%  July 
14%  July 
1134  Jan. 
15%  Jan. 
31%  J.'tn. 
59=8  July 
175  July 
90%  Apr. 
24%  JiUy 
80  Jan. 
70     Jan. 


82 
30 

22  Apr.  23 
35  Slay  1 
1838  Apr.  27 
0478  Apr.  27 
40%  June  17 
19%  Feb.  7 
70%  Feb.  10 
44  May  1 
74%  Apr.  30 
114%  Apr.  18 
122%  Jan.  3 
70'8  July  15 
30%  July  6 
99%  Jnly  27 
111  Feb  6 
33%  June  15 
16%  Jan.  14 
20%  Jan.  13 
01  Jan.  13 
88  Feb.  IS 
52%  Apr.  28 
24%  Jan.  14 
11=8  Apr.  25 
24  June  15 
37%  May  5 
79%  Apr.  27 
23%Jau.  14 


29 
53 
92% 
96 
55% 
39% 
99=8 
49 
111 
104 
110% 
21% 
19% 
32% 
41% 

,   81 

3lll96% 

22,107% 

30i   39% 

6    88 

2I   83 


Apr.  22 
Apr.  23 
Apr.  10 
June  9 
June  18 
Mar.  16 
Apr.  30 
Jan.  12 
Feb.  5 
May  27 
May  7 
Jan.  17 
Feb.  13 
May  1 
Feb.  8S 
Feb.  10 
Jan.  14 
Jan.  14 
Jan.  16 
June  15 
Apr.  80 


l^esc  are  the  prices  bid  and  asked  i  no  sale  made     ^  Prices  from  both  Exobanges.    xExdiy.    I  Ex  rights.    ||  Trust  receipts 
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NEW  YORK  STOCK  EXCHA.NttE  PRICES  (Continue  U—r.VACr/[^g  STOaKS.         (t  InUaates  actuil  sales.) 


Inactive  Stocks. 
^  Indirates  iinlisted. 


July  31.     1  Range  {salet)  in  1891. 


Bid.    Ask. !     Lowest. 


Rullrono  Stocka^ 

Alabama  &  VtptburpH 100     35 

Albanv  &  eusquehauna 100,  ..... 

Atlanta  &Clinrlottc  Air  LIT. ...lOOi     92 
Belleville  &  .«outb.  111.  rref....lOO   135 

Boston  &  N.  Y.  Air  Line  prel 100 1  

Brooklvn  KlevatedT lOOl     23 

Buffalo  Eocbcster  <t  Pitts 100  t   33 

Preferred 100;     78J4 

Burl.  Cedar  Rapida  &  Nor 100,     25 

California  PaeiticIT 100      10 

Cedar  FallR  A- Minnesota 100        5 

Chic.&  Atl.,Benef.  trust  reots.lT 


iro 

95 
150 


162>«  Mar. 


Highut. 


167>*  May 


150 


6 
6 

31s 
80 


Cleveland  &  Pitisburg 50 

Columbia  St  (Jreenviile  pf 100] 

Des  Moines  A  Fort  Dodge lOOi       » 

Preferred 100,       8 

Duluth  S.  Bbore  &  Atlan.H 100,       4 

Preferred^ 1-001       9 

Flint  &  Pere  Marquette 100*  17 

Prsferred 100    .... 

Georpa  Paciflclf 100: 

Green  Bay  Win.  &  St.  Paul. ...100, 

Houstou  &  Texas  Central 100; 

Illinois  Central  leased  lines 100, 

Kanawha  &  Mleliii?an 100, 

Keokuk*  Ue»  Moines 100 

Preferred 100 

Louisv.  Evnns.  i  St.  Lo.,  cons. 100 

Preferred 100  j 

Lou.St.L.&Tex.  See  preceding  page 
Mahoning  Coal 50 

Preferred 50 

Memphis  &  Charleston 25 

Mexican  National 100 

Morris  <fe  Essex 50 

N.  Y.  Lack.  &  Western 100 

K.  Y.  &  Northern  pref 100 

Feoria  &,  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.... lon 


14 

5 

150 


27 


78>s 

40 

14 

8 


135 
99 
30 
29 
74 
20 


152 


144     June  152     Jan. 


51s 
25 

5\ 
12 

18 


7 

71s 

4 


16 

6I4 
14 


75 
115 


20 
7 


June 
June 
Apr. 
Jan. 
Jan. 
Apr. 


140  May 
103  ij  Feb. 

30     Apr. 

37%  Apr. 

79''8  May 
!  32     June 


3%  Mar.       8ia  Apr. 


4ifi 
12 

5 
12% 
161s 
78 

6 

5 

2 
00 
14 

1 

7 
26 
55 

70 

101 

33 

5 

1371s 

104 

16 

5 

149 


Feb. 
Feb. 
Apr. 
Jan. 
June 
Mar. 
July 
July 
Jan. 
July 
Mar. 
Feb. 
Jan. 
July 
Jan. 

July 
Apr. 
May 
Jan. 
July 
Jan. 
Mar. 
June 
Jan. 


6i3May 

15     Mar. 

6     Feb. 

15  Feb. 
261s  Apr. 
861s  Apr. 

8%  Jan. 

8i3  Jan. 

4     Apr. 

96     May 

16  Feb. 
4     Mar. 

131s  Apr. 
301s  Jan. 
63     Jan. 

85  Jan. 
110914  Apr. 
I  40  Jan. 
'  514  May 
1481s  Mar. 
110     Mar. 

22     Apr. 

8     Jan. 

15214  Mar. 


iKACTivB  Stocks. 
IT  Indicates  unlisted. 


July  31. 


Bid.    Ask, 


25 

51s 


:i48 
39 
}116i4 


t     9 


Pittsburg  *  Western 50 

Rensselaer  &  Saratoga 100 

St.  Joscpli  &  Grand  Island 10<> 

St.  Louis  Alton  &  T.  H 100 

St.  Louis  Southwestern 

Preferred 12i» 

South  Carolina 100    

Toledo  Peoria  &  WesternH 100      15 

Toledo  St.  Louis  &  K.  CltyH 

Virginia  Midland 100 


ITriscellaneoua  Stock*. 

Adains  Express 100 

AnierictnBauk  Note  CoH 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co.,pref  ..100 

Brunswick  Company 100 

Buckeye  Pipe  Line 

Chic  June.  Ey.  &  Stock  Yards. 100 

Preferred 100 

Columbus  &  Hocking  Coal 100 ! 

Commercial  Cable 100 

Consol.  Coal  of  Maryland lOOi 

Laclede  Qas 100 

Do  pref 100 

LeUgh  AWilkes.  Coallf 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  OU  Co lOO! 

I  New  Central  Coal 100; 

1  Ontario  Silver  Mining 100  j 

Pennsylvania  Coal 50 

Pbila.  Natural  Gas 50, 

Postal  Telegraph— Cableiy I 

Quicksilver  Mining lOOj 

Preferred 100 

Texas  Pacific  Land  Trust lOOj 

U.S.  Express 100 

Wells,  Fargo  Express 100 


72 
81 


tl04is 

24 
;  121s 


16 

18 

71 

20 
:  1014 

36 
S50 


180 


32 

61s 
131s 

7I3 
16 
10 


Ranqe  {sates)  in  1891. 


Lowest. 


nighett. 


175     Mar.  185     May 
5     Feb.  I     6     Apr. 


41 


80 14 
98 
9I4 


76 


27 
12!|i 


18 
20 
731s 
SO 


40 


261s  Jan 
6     June 

13  June 
31s  Jan. 

14  Mar. 


36     Apr. 

719  June 
16%  May 

9  k  Feb. 
15^8  Jun» 


142     Jan. 


85 

30 

414 

514 

«0 

33 

14 

17 

62 

138 

141 

113  Jan. 
781s  June 
98  Feb. 
9  June 
14''8July 
69  June 
81  July 

14  July 
I0313  Jan. 

231s  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68  May 
32     July 

91s  July 
381s  July 

260  May 
23  Fell. 
34  Jan 
4  JiUy 
86  June 
14  Mar. 
50i«  June 

137     Jan. 


150     Feb. 


123     Feb. 

821s  Apr. 
101  Is  Mar, 

21     Jan. 

26     Feb. 

80  Mar. 
86  July 
1938  Jan. 

1081s  Mar. 
28  July 
201s  Jan. 
60  Jan. 
16  Mar. 
191*  May 

81  Jan. 
4238  Jan. 
12  Jan. 
44     Jan.' 

290  May 
24  May 
38  Feb. 
O's  Jan. 
40  Feb. 
19 'e  Apr 
70     Jan. 

145     Feb 


'  No  price  Friday;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    rRlCES.— STATE    BONDS    JULY    31. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  fondine  48 1920 

Arkansas— 6s,fund.Hol.  1 899-1900 

do.  Non-HoUord 

7s,  Arkansas  Central  KR 

Louisiana— 7s,  cons 1914 

Stamped  4s 

Missouri— Fund 1894-1895 


Bid.     Ask. 


100 
105 

97 
1021s 

6 

150 

3 

105 

84 
101 


lom 

106 

99 

1061s 

15 
190 

7 


87 


SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina— 6s,  old J4J 

Funding  act 1900 

New  bonds,  J.  &  J.  ...1892-1898 

Chatham  RR. 

Special  tax.  Class  1. 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 68,  oou..  1893-1894 
South  Carolina— 6»,  non-fund.1888 


Bid. 


101 

30 

10 

20 

3 

3 

97 

124 

101 

21s 


Ask. 


7 

7 

100 

126 


SECURITIES. 


B.C.  (cont.)— Brown  con80l.8s.l893 

Tennessee— 68.  old 1892-1898 

Comiroralse,  3-4-5  68 1912 

New  settlement,  6s 1913 

5s 1913 

3s 1913 

Virginia— 6s,  old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series,  recta, 
6a,  deferred,  t'st  reo'ts,  stamped 


Hd. 


96 

62 

72 

101 


67 


Ask. 


100 


105 
102 
67% 


New  York  City  Bank  Statement  for  the  week  ending  July 
25, 1891,  i3  as  foUow8.     We  omit  two  ciphers  (00)  in  all  eatet. 


Banks. 

(00<  omitted.) 


Bank  of  New  York... 

Manhattan  Co 

Merchants* 

Mechanics* 

America. 

Phenix. 

City 

TradesiDen*B 

Chemical 

Merchants*  Exchange 
Gallatin  National..  . 
Butchers*  A  Provers' 
Mechanics*  A  Traders 

Greenwich 

l«eatnei  Manufact'rs. 

Seventh  National 

State  of  New  York 

American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepnblio 

Chatham 

Peoples* 

Kortb  America. 

Eanover 

Irving 

Citizens' 

Hassan 

Market  A  Fnlton 

Bt.  Nicholas 

Shoe  A  Leatlier 

Com  Kxchauge 

Continental .... 

Oriental 

Importers*  A  Traders* 

Park 

Kaat  River 

Fourth  National 

Central  NatiooaL 

Becond  National 

Ninth  National. :. 

Vlrst  Natluuul 

Third  National 

N.  T.  Nat'l  Kicbange 

Bowerv 

Hew  Yorli  Connty 

Germac-AmericaQ 

Chase  National 

Vlftfa  Avenue 

Sarman  Excbiuisa. .  . 

Germanla 

United  8tMM 

lilncolQ 

Garfield 

Fifth  National 

Bank  of  the  Metrop... 

West  Side 

Seaboard 

Sixth  National 

Western  Nationnl 

First  NaUoual,B'klrn 

■'"tat  .„ 


t 

2,000,0 

2.050.0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

300,0 

800,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200.0 

6,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,800,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

800,0 

500.0 

760,0 

600,0 

500,0 

1,000,0 

1,000.0 

300,0 

1,500,0 

2,000,0 

250,0 

3,200,0 

2,000,0 

300.0 

760,0 

500,0 

1,000,0 

300,0 

260,0 

200,C 

750,0 

600,0 

100,0 

300,0 

300,0 

500,0 

800,0 

300,0 

160,0 

800,0 

300,0 

600.0 

200,0 

8,500,0 

800,0 


CatXtiL   Surplw 


• 

1.823,0 

1,631.3 
P00.7 

1,900,'! 

2,128,0 
442.9 

2,Mi7,3 
lOh.8 

6,803,7 
141,2 

1,539,4 
294.7 
432,8 
140,6 
674,0 
88,3 
478,6 

2,008, 

3,271,5 

1,0S1,4 
967,6 
429.0 
958,8 
814,5 
312.9 
573.6 

l,«fl3,8 
284,5 
416,1 
245,1 
763.8 
123.) 
244.2 

1,207,9 
292.2 
416.2 

5,120,9 

2,622,2 
137,0 

1,843,1 
5i5,3 
363,0 
283,3 

8,834,(i 
28,2 
151,9 
499.7 
673,0 
290,8 

1,013,3 
845,9 
600.  B 
474.2 
532, 
S5.-i,9 
369.4 
297.7 
615.3 
247,6 
176,0 
868,1 
296.1 
788,5 


flO.772.7  64,147.8 


Loans. 


* 

12,*,!30.0 
9,671,0 
7.310,1 
7,633,0 

13.088,8 
5,038.0 
9,670.8 
1,852.4 

21,746.0 
3,321.3 
4,886,5 
1,716,3 
2,240.0 
1,170.5 
2,988.4 
1,217.5 
3,216,3 

16,881,0 

18,049,2 
5.391,1 
8,407,1 
2,845,7 
9,849.2 
6,62  ;,2 
2,386.6 
4,014,2 

12,8.'i8,5 
3,104,0 
2.803,4 
2,710.2 
8,802.8 
1,834,7 
'2,715,0 
7,411,2 
4,100.4 
2,030.0 

21,345,0 

20,788,8 
1,087.0 

16.399,3 
6,938,0l 
1,484,0 
2,338.3 

21,608,1 
8,3X9,6 
1,657,9 
3,4U4,0 
■A947,4 
2,808.6 

10,014,5 
4,518,7 
2.834,2 
2,502,6 
3,829,9 
8,804,7 
8,448,6 
1,938,9 
4,217,9 
2,009,0 
3,696,0 
1,576,0 

10,089.5 
3,739,0 


Speeii. 

i 

2,030,0 
1,902,0 
1.257,3 
2.71S,0 
2,140,7 

798,0 
2,107,5 

224.9 
6,725,5 

303.0 

en2.7 

570,9 
140,0 
200,7 
284,6 
262,6 
176.6 

1,917,0 
424.1 

1.0611.9 

1,000,9 
2.<0,8 

1,188,1 
812,0 
32«,d 
535.i 

4,161.3 
638,9 
594.7 
331.8 
655,2 
49,1 
492.0 

l,25i<.6 

1,027,2 
I70.li 

3,947,0 

2,833.3 
111,8 

4,755,4 

1.309,0 

1,117,0 
759.1 

2,847,8 
531,5 
148,7 
52il,o 
710.0 
435.2 

1,954.8 
964.3 
162.9 
299.0 
736,3 

1,346,1 
79f,6 
256,4 
714,3 
400,0 
642,0 
201,6 

1,349,8 
693.0 


» 

1,270.0 
729.0 
518.0 
957,0 

1,343,8 
786,0 

4,429.0 
264,8 

2,888,7 
672,3 
738,6 
2l8,e 
245.0 
108.0 
344.0 
109,6 
523,1 

2.186.0 

3.754,1 
283,8 

1,236,6 
339,8 

1,453,8 
832,11 
237,.? 
610,5 

1,075,1 
369,5 
194,3 
33;, 3 
640,1 
271,0 
458,0 
!i27,0 
224,6 
38<t,0 

2,197.0 

6,475.7 
135.7 

1,073,8 
654,0 
251,0 
272,5 

3,522,6 
331.3 
282.3 
139,0 
213,1 
94.6 

1,932,6 
316.8 
608,7 
682,6 
273.9 
444.9 
401,5 
239,2 
475.9 
192,0 
697,0 
124.0 

1,107,0 
178,0 


LegaU.    OtpoHtt. 


S 

12,010.0 
9,8SS),0 
7,199,4 
7,944.0 

12,6«9.6 
5,278.0 

13,039,0 

Lf'Og.s 

23,448.9 
3,813,3 
4,136,8 
1,7P0.3 
2,I30,U 
1,147.0 
2,3li8,3 
1,338,7 
2,«2s.6 

13,327.0 

13.728,1 
4,ti4t.3 
«.839.« 
2,931.7 

10.582.1 
6,83«,2 
3,152,6 
4.663.6 

14,764  6 
3,211,(1 
3,048.8 
3.017,2 
4.003,7 
1,838.7 
3.337,0 
8,684.9 
4,748.2 
2,0110,0 

21.814,0 

26,339.8 
940,1 

17,569,6 
7,721,0 
5,2o0,O 
3,002,1 

21,108,3 
3,131,4 
1,55.'>.3 
2,*»5,0 
3,371,4 
2,421.6 

12,169,6 
4,HS8,2 
3,235,^ 
3,005  9 
4.I15;1.0 
4.771.3 
4,216,1 
2,014,4 
4,673,7 
2,146.0 
4,223.0 
1,350  (1 
8,785.8 
3,571,0 


890.691.4  68,839  0  63.060.0  406  J54 


New  York  City,  Boston  and  Philadelphia  Banks: 

Capital  m 
Barks.       Survl\u.     Loans.      Bpuie.     ijr^ali.    Dtposits.t  rti-<;'rn  Olsanstis. 


N.  Vork.' 

June  27 

July    3  ... 

"     11... 

"      18  ... 

"     25.... 

Boaton.* 

July  11.... 

'•     18  ... 

"      2S.... 

Phlla.* 
July  11.... 

"     25.... 


125,608 

125.508 
125.60H, 
126.525, 
124,920, 

66,842, 
66,842, 
65,842, 

35,793, 
35,793, 
35,793, 


$  $  9 

389.930,3  67,845,6  61,075.0  402,0^6,0 

393,880.8  88,235,4  50.394.4  404.858.9 

392.003.5  6.1,333.4  49,907,6  402.795.5 

7  392.479,0  67,599,8  63,09J.6  408.810,9 

5  390,591,1  6^,339,0,33,060,0,406,764,7 


151,870,3 
152.649.9 
153,082,2 

93,028.0 
92.988,0 
92,614,0 


C 
3,5.13,3 
3.6O5.2 
3.870.5 


« 

531,922,3 

694,802,3 

835.162,8 

3.732,3  584,706,6 

3,913,6  479,176,9 


9,311.41    5,454,31130,236.0  3.453.7 

9.253.8  5.701.0  128.443,213,457.6 

8.758.9  6,756,1  126,9a8,9;3,466,» 


29,004.0 
29,813.0 
89.688.0 


95,231.03.097.0 
95,193.0  3.0H8.0 
94,800.0  2,101,0 


100,181,8 
91,358,6 
81,079,» 

64.537,3 
82.874,2 
58.360. 


*  We  omit  two  ciphers  in  all  these  H^tHres.    +  Inc! 
delphls,  the  item  ^'  due  to  other  bsn  :s." 


udljg,  for  BosLon  and  Phlla' 


City  Railroad  Securities— Brokers'  Quotation*. 


Atlantic  Av.,  B'klyn.St'k. 
Gen.  M.,53, 1909.. .A&O 

ai'okerSt.  A  Ful.F. -Stic. 
Istmort.,  7s.,  1900..J&J 

»r'dway  Jk  7tb.\.v.--St*k.. 
1st  mort.,  6s,  1904  .J&D 
admort.,  58, 1914...J&J 

R'way  let,  88,  gu *24 

2n(i  58,  int.  aa  rent.,  '05. 

irooklyn  City— Stock 

1st  mort,  5s,  1902. .J&J 
B*klyncros8t*n  68.,  1908 

Bkn.C'y&N'u58,1938  J  JtJ 

Central  Crosstown— St'k.. 
Ist  mort.,  88, 1922. M&N 

:!Bnt.  Pk.N.&  K.Klv.— Stk. 
Consols. 7s,  1902  ...J&D 

Jry  Dk.E.B.<&  Bat'y— Stk. 
1st  mort,  7s,  1893..  J&D 


Drv  Dock  E.  B'y  &  a.—     1 

8crtp8» F4a1    99 

Bluhth  Av.— Stock. 210 

KlghthAv.— Scrip,  6s,  1914  105 
42a  &  Gr'nd  St.  F'ry-atk.  240 

Ist  mort.,  78,  1893.  A&O  102 
42d8t.  Manh.A  St.N.Ave.l   37 

Ist  moit.,  6s.  1910..  MAS  110 

2d  .■«„  iucotDe,8a....JAJi   47 
Houst.  W.8t.iS  P.F'y— .Stic.. 300 

Ist  mort,  7s,  1894.. J AJ  jlOO 

Ninth  Ave 

Be  ond  Ave.— Stock 

1st  mort,  5s,  1909.  MAN  100 

Sixth  Ave.— Stock 170 

Third  Ave.— Stock. .1285 

Ist  M.,  5s,  1937.  ...  JAJ,lfl8 
Twenty-third  St.— Stock..  235 

Istmort.,  7s,  1893 103 


ICl 

109'" 

24S 

105 

40 
113 

60 

107" 

100 

106 

103 

180 

290 

111 

240 

104 


Bank  Stock  Llst- 

-Latest  prices  of  bank  stocks  tliia 

wee 
TBidT 

2.^6 

k. 

BANKB. 

Bid. 

Asa. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Atk' 

tjnerioa 

306 

.  .. 

"Jallatin 

300 

315 

New  York... 

260 

Am.  Bxoh... 



153 

Qartleld 

400 

N.Y.  Coanty.leoo 

Bowery 

300 

310 

German  Am. 

126 

N.Y.Nat.Kx.!l35 

143 

Broadway... 

280 

German  Ex. 

300 

Ninth 102 

112 

Batohs'ADr. 

180 

181 

Germanla 

300 

iHth  Ward..  160 

Central 

135 

132 

Greenwich... 

IbO 

N.  America..  160 

176 

Chase 

40l» 

Hanover 

346 

348 

Oriental 210 

Chatham  .... 

395 

Hud.  River.. 

140 

Pacific liHB 

Chemical 

4500 

4900 

Im.  A  Trad's' 

640 

Park 

3>I0 

398 

City 

CItiaens' 

475 

Irving. 

i87 

195 

People'a. 

395 

IdO 

170 

Leather  Mts' 

240 

263 

Phenix  ...  . 

126 

136 

Columbia — 

260 

Lincoln 

376 

110 

lift 

Commerce... 

180 

187 

Manhattan... 

175 

Republic   ... 

175 

186 

Oonllnental . 

135 

MarketA  Fol 

220 

230 

160 

Corn  Exch... 

230 

Mechanics'.. 

190 

Hi'O 

^^ 

Deposit 

112 

M'ohs'ATrs'. 

186 

Seventh 100 

Sast  Biver.. 

180 

Mercantile... 

218 

ShoeALeath.  160 

180 

nth  Ward... 

...... 

Merchants'.. 

151) 

160 

St.  Nicholas. 

I'JO 

fifth  Ave.... 

2000 

Meroh'ts  Ex. 

120 

130 

State  of  N.Y. 

108 

112 

Metropolitan 
Metropolis. . . 

71,1 
375 

9 

Third 

Tradesmen's. 

95 
90 

103 

Itrst 

2000 

First  N.,  8. 1. 

170 

112 

Mt.  Morris  .. 

0  nit' d  States 
Western 

200 
95 

14th  Street.. 

Murray  HiU. 

600 

97  H 

Foartb 

171    ) 

Nassau 

163 

ISO 

West  Side. 

auo 

ADOC8T  1.   1881.  J 


THE    CHKONICLE. 


161 


UOHTON,  I'lULVUEIil'lirA  ANI>  B^LTIHOaB  MTOCK  EXCHANMES. 


Active  Stocks. 
U  (niUcat«s  unlisted. 


Atoll.  T.  &  S.  Ko  CBoWom;.100 

AtliiiitU'A  I'BO.  ••         100 

BalliiiMipi'  ,<.-  Ohio  f Ilalt.J. 100 

l(.t  pi ifinv.1  "         100 

2(1  |.i.f,.,T.'.l  "         100 

BostiiiiA  AllMiiiyi  Bo»to«;. 100 

Boston  *  l,owi>ll       '•      •  100 

BoKton  A-  Maine         "         100 

Cciilralof  Muss.       "         100 

J'rrri'ircrt  "         100 

Olile.Dcir.AQnln.        "         100 

Oblo.  Mil.  A-  St.  P.  (■Phil. ).10O 

Chic.  &  W.  MloU.  (Koslon) .  100 

Cleve.  &  Canton       '•        100 

Preferred...  "        100 

FltclilMirKpref.  "         100 

Fl.  &  I'ero  Marq.       "        100 

Preferred  "         100 

Hunt.  A  Br.  Top.(PhUa).  50 

Preferred  "  CO 

Lehlch  Vallev  "  50 

Maine  Central    (BostonJ. 100 

Mexican  Central        "         100 

».  Y.  A  N.  Kug.  "         100 

Preferred "        100 

Korthern  Central  (Bait.).  50 
Horthern  Paclllor'i'Ai7«.;.100 
Preferred  "        100 

Old  Colony. .. .  (Boston) .  100 
Pennsylvania..  (Phtla.).  50 
PhUadel.  A-  Erie.       "  50 

Phlla.  A  Reading       "  50 

Summit  liraneb  ^Boston;.  50 
Union  I'aciHc  '•         100 

United  Co.s.of  fl.J.(Phita. )W0 
WesteruN.  Y.Ji.Pa(Ph  ita.).  100 

niscellaneons  Stocks. 

Am.  8uK"rRefin.1[  CBoston; 

Preferreo "         

Bell  Toleohone .. 
Boat.  &  .Montana 


C7*  Share  Prlcea  —  not  PMF  <?entnai  Prices. 


Satnrday, 
July  25. 


31%    32 


100 
25 
25 
25 


Butte  ABoaton. 
Calumet  &  Heela 

Canton  Co (Ball.). 100 

Consolidated  Gas  "  100 
Erie  TelejiUouc  (Boston) .  100 
Lanison  Store  8er.     "  50 

I^hrhCoul&Nav  -Fhil.j  50 
N.Eng.  Telephone  ( B'lul'n)  100 
North  American.  (Phil. ).10O 
Tliomson-H'nEl.  ^{(BosVn)   25 

Preferred IT     "  25 

WestEndLaud..       " 

*  Bid  and  asked  onces; 


00 
132 
II514 
201 
177 
163%  164 
'lOij 


•85 


201 


Monday, 
July  27. 


8o>4  sm 

62%    62^8 


•5 
21 
"73 


6 

21i« 
74 


•72 


4778 

122 
ISM 
31% 
95 

^63 
221a 
63>3 

■  boJi 

*26 
IS's 


22  >s 
4478 
48 
130 
ISM 
32 
95  "a 


221s 
63% 
164 
5OI4 
29 
14 


41''8     41'6 

22314 

•638      7 


78%    78% 


178  178% 
42       42 

*14ia    14% 
'245     249 
' 57 

*43       44 

•47% 

18i«    19 
4514    J6I4 
49       49 

•ISM  13  Ml 
3914  39% 
21%    21% 

*16is    I6I4 

no  sale  wms 


3II4    31% 
4<>8      iH 
'85       00 
1:11 
115 
20  m 

177 

16314  164 
•16      .... 


;125 
20  i' 


79i«  801a 
62ie  62% 
431*  431a 
•5      .... 

*20ia 

73        78 


•22 
441a 
4778 

129 
18ie 
3118 
951a 

•63 
21% 
623e 

163% 
50% 

I'S'J.'g 


44 1« 
47T8 
129 
18^8 

31=8 

95 19 


22% 
63% 
163% 
50M 
28I4 
13''8 


41%    4158 

22314 

*6ia       7 


79%    80 


178      179 

•41%  421a 

141a  141a 
2401a  247 
57 

43  43 

48  48 
*18ia  19 

46  46 

49  49 
12  I214 
39%  39^8 
24%  21% 
16  16i« 

made. 


Tuowlay, 
July  2H. 


SlOg    32% 

•41a 

•85       UO 
'125      131 

' 115 

200     201 
174%  ITI'i 
164      li><.l'. 
161a     UP:, 


WedoWHiay, 
Juir  20. 


31%    32  M 


70%    81% 
62 14    63 


5%       6 
201a    201a 
72       73 


72 

22'a 

441a    441a 
47%    4778 

130 

IS        ISM 

•31%    317e 

*95      ... 


21-%    22% 
61^8    62^8 

163      163 
50       50% 
28M 

13ll,gl3iai, 


42       42M 

223% 

•6%      7 


79%    80% 
87%    88 
179%  181 

42  42 
•14%  15 
245  245 
57 

43  43 
♦47%    48 

18%    18% 


46 
49 


46% 
49 


12^8    la'e 
39'8    3979 


16%    16% 


•86 


200 

'173 
;68M 
*16»8 
•36 

7»78 

eiTg 

•42 
•9 

*72" 


87% 
131 
115 
200 
175 
170% 

17M 


80»H 
62% 


21 

73 


Thursday, 
July  30. 


31%    317^ 


67       70 

•22 

44%  '44% 
47%    47% 

125     129 
17%    1778 
31%    31% 
95       95 


20%    21 
60       61 M 
162     162 
50       50% 
26       26 
13n,gl3l3,, 

4l%'"4"l% 

223 

6%   6% 


79%  80  M 

88  88 
180  181 
*42  42M 
•14%  15 
245  215 
' 57 

43  43 
•4778  48 
*18%  19 


46M  46M 

49  40 

12%  12% 

40  40% 

•24%  25 

16%  16% 
X  Ex  div. 


•85 
'125 

200" 

170% 

171 
16% 

•30 
70  M 
60% 
41M 
•5 

•20 

'71 


89 
131 
115 
200% 
17; 
171% 

16% 

37 

80% 

61»6 

42 
6 

20% 

72 


Friday, 
July  31. 


30%    aiDg 


85        80 

•130      131 

•114      116 

200      200% 

173      .... 

170     171 

•16»8     17 

36       36 

70%    80 

61%    62 

•41      


65 


65 

•22 

4478 

47%    47% 

120%  120% 

17%  17% 

31%  31M 

05  95 


20  M    20% 
.59%    60  M 
162M162M 
4973    50 
24        25 
13M     13% 


39%    41 
220     223 
6%       6% 


77%  79% 
87  87M 
r78  182 
41  41M 
14  14% 
245     245 

57 

42%    43 
•47%    48 
•18%    -19 
46       46% 
47%    49 
12        12M 
39%    39% 
24%    24% 
1578     16 


71 


21 
71% 


•65      

•19% 

44%    44% 
46%    46% 


17M  17% 
31  31% 
94        95 

•62%  63% 
20M  2078 
58%    60M 

162M  162M 
50  50% 
26  26% 
13      13  •„ 


•40%    40% 
222     222 
6M       6% 


•76%    76% 


175 

40% 

13% 
240 
■53 
•42 

45% 
•18% 

44% 


12% 
•39% 
•24% 

15% 


178 

41 

14 
242 

56 

42M 

47% 

19 

44% 

49 

12M 

40M 

25 

157e 


Sales 
of  the 
Week, 

Shares. 


122 

2] 

1,017 

120 

75 

21.350 

16,400 

20 

214 

265 

80 

"262 


Range  of  sales  In  1891. 


Lowest. 


41,8.M    24%  Mar.  10    34>sApr.  24 

290      4M  June  30      6     Jan.  It 

85     Mar.    4    93%  Jan.  13 

127     Jan.     7  131     Apr.     8 

xl03  July    3  110     Apr.  16 

102     .ran.     8  205     Jan.  20 

172%  Jnnc  12  183%  Fob.     6 

1.57     July  10  200%  Feb.  13 

16%  July     7    20%  Jan.  19 

'   34%  Jan.     2    40      Feb.     2 

7578  Mar.    7    03%  Jan.  13 

M     Jan.     2    66%  May     1 

41      Mar.  13    51      Jan.     9 

9     Mar.  14      7     Jan.     6 

17     Mar.  14     22     May  23 

71      July  31     85%  Jan.     6 

]«     Mar.  19    26%  Apr.  23 

65     July  30    80%  Apr.  23 

17%  Jan.     2    25     June  16 

43  M  Mar.  20    48%  July  11 

4579  June    4    51     Feb.     3 

120%  July  .30  146     Feb.  11 

17M  July  31     24%  Jan.  14 

31     July  31    41%  Jan.  15 

04     July  31lll0MJan.  15 

63%  June  17!  66MFeb.     « 

20M  July  30    20%  Jan.  13 

58%  July  311  74     Feb.  10 

162     July  20  168%  Apr.  29 

40%  May  19]   53     Apr.  29 

24     JiUy  30    32     Feb.  10 


112 

616 

52 

2.843 

8,817 

365 


9,438 

24,531 

55 

5,230 

1,000 

13,761 


3,915 
200 


6,110  58M 
725  84% 
732  175 


Highest. 


13     July  31 
4%  Feb.     5 

39%  July  30 
222     July  31  230 
6M  July  31       9 


1,128 

660 

91 


103 

475, 

42 

523 

124 

1.33S 

1,206 

169 

2,249  1 15% 

I  tEx 


39M 
I314 
240 
49  M 
42% 
45% 
15 
41% 
47% 

11-79 
3878 
24% 


Jan.  17 
Mar.  11 
July  24 
Jan  ai 
Jan.  2 
July  31 
Jan.  27 
June  27 
July  31 
Mar.  30 
July  31 
July  30 
June  23 
July  l.T 
July  10 
July  31 
rights.    ' 


17  ii.  May     1 

6%  Jan.  13 

52%  Apr.  28 

""     Feb.     5 

Feb.  11 


92%  Apr.  20 
96%  June    9 

220  Jan.  14 
46%  Mar.  31 
17     Jan.  14 

280  Mar.  31 
58  June  2 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Feb.  10 
53  May  5 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  S 
24%  Apr.  28 


Inactive  Stocks. 


Prices  of  July  31. 

Atlanta  &  Charlotte  KBalt.) 
Boston  it  Providence  (Boston) 
Camden  &  Atantlo  pf.  (P/ii7a.) 

Catawi.ssu " 

Ist  preferred " 

2d  preferred " 

Central  Ohio {Bcdt.) 

Chart.  Col.  &  AuKUsta       " 
ionnecticut  &  Pass.  (Boston) 
Connecticut  Ki%cr...         " 
Delaware  it  Bound  Br.lP/uJa.) 
Har.Ports.Mr.JoyiL. 
Kan.  C^-  Ft.  8.  A  Mem.  (Boston) 
K.C'yFt.  S.  AGulf  pf.        " 
K.  CltyMcm.ABlrm. 

Little  Schuylkill (Phila.) 

Manchester  &  Law..  (Boston) 
Maryhwid  Central....  (Ball. 
Mine  Hill  &  S!.  Haven   (Phila.) 

NesquehoiiingVal " 

Norlheni  N.  ll (Boston) 

North  Pennsylvania.  (Phila.) 
Oregon  Short  lAue...( Boston) 

Parkersburg (Ball. 

Pennsylvania  A  N.  W.    (Phila. 

Raleigh  &  Gaston (Ball. 

Rutland (Boston) 

Preferred 

Seaboard  &  Roanoke.     (Ball.) 


.,(Boslon) 


Ist  prefertBd. 
West  End 

Preferred 

West  Jersey (PhUa.) 

West  Jersev  &  Atlan.        •' 
Western  Maryland..      (Bait.) 
Wllm.  Col.  &  Augu.iita        " 
Wilmingt'u<k  Weldon        " 
Wisconsin  Central.  .  (Boston) 

Preferred. " 

Worc'st.Nash.ARoch. '      '• 

MISCELLANKOCS. 

Allouez  Mining (Boston) 

Atlantic  Mining^ 

City  Passenger  KR...    (Ball.) 

Bay  State  Gas (Boston) 

Boston    Land " 

Centennial  Mlulng...       " 
Fort  Wayne  ElfCtricU        " 

Franklin  Mining " 

Frenchm'n'sBayL'nd       " 

Huron  .Mining " 

Illinois  Steel  H 

Kearsarge  Mining " 

Morris  Canal  guar.  4.  (Phila.) 
Preferred  guar.  10         '• 

Osceola  Mining ^(Boston) 

Pewablc  Miuiug " 

Pullman  Palace  Car..        " 

Qulney  Mining " 

Tamarack  Mining " 

Thonis'nElcc.w.iiVfi        " 


.100 
.100 
.  50 
50 
50 
50 
.  50 
100 
.100 
100 
.100 
50 
.100 
100 
100 
50 
100 
)  50 
.  50 
50 
.100 
.  50 
.100 
)  50 
)  50 
)100 
.100 
100 
100 
100 
50 
50 
.  60 
50 
.  60 
100 
100 
.100 
100 
100 

.   25 

25 

.   25 

.   50 

10 

10 

25 

25 

5 

25 

100 

25 

.100 

100 

.   25 

25 

lOOl 

25 

26 

100 


Bid. 


90 


5% 
57% 


50 


t 

216 


78 


80% 
22 


3M 
69 


t   63 


58 


10 
107 
110 

15% 


1% 


35 

22% 


13 

11% 

14% 


Ask. 


95 

249 

30 


Inactive  stocks. 


59% 
57 


170 


67 


Bid. 


64% 

54%! 

I 

"siM: 
24    I 


3% 


81% 


23 

16 

112 

125 


45 


2% 
13 

47% 


6 

14 

11% 

15 


75o 

90c 

10% 

11% 



105 
34 

■•34M 

i78  iso 
06   98 

145  148 

Thom.Europ.E.WeldH  (Boston)  100 

Water  Power '•        100 

Westing.  El.  tr.  rec.1I       "  50 

1  Bonds.— Boston. — 

'At.Top.&8.F.100-vr.4g.,1989.  J&J 
i  100-vcar  income  5  g.,  1989.8ept. 
Burl.  &  Mo.  River  Exempt  6s,  J&J 

Non-exempt  6s 1918,  J&J 

Plain  4s 1910,  J&J 

Chic.  Burl.&  Nor.  I8t5,192e,  A&O 

2d  mort.  68 1918,  J&D: 

Debenture  Os 1896,J&D 

Chic.Burl.&Quincy48..1022,F&A 

Iowa  Division  4s 1010,  A&O 

Chic.&  W.Mich,  gen.  56, 1021,  J&D 
iConsol.  of  Vermont,  5s.  1913,  J&Jj 
Current  Elver,  l.xt,  58.. 1927,  A&ol 
iDet.  Lans.&Nor'nM.78.1907.J&J; 
lEll8te^n  let  mort.  6  g.,  1006,  M&Sj 
jJrce.Elk.&M.V.,l8t,68.1933,A&o' 

Unstamped l8t,  (is. ...1933,  A&O 
K.C.  C.&SprinK.,  1  at  ,5g.,1925,A&0 
Ik.  C.  F.  S.  &  M.  con.  6s,  1928,  M&N 
iK.C.  Mem.  &  Blr.,1 9t,58,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  7s..  1907,  J&J 
!l.  Rock&  Ft.  S.,  l8t,7s..  1905,  J&J 
Loul8.,Ev.&St.L.,l3t,6g.l926,A&0 

2m.,2— 6g 1936,  .4.&0 

Mar.  H.  &  Ont.,  6s 1925,  A&O 

Exten.  68 1923,  J&D 

Mexican  Central,  4  e... 1911,  J&j 

1 8t  consol.  incomea,  3  g,  non-cum. 

2d  consol.  incomes,  38,  nou-ciim. 
,N.  Y.  &  N.Eng.,  l8t,  7s,  1905,  J&J 
I    Istmort.  6s I905,J&J 

2d  mort.  69 1002,  F&A 

2d  mort.,  scaled,  58.. .1902,  F&A 
Ogden.  &  L.  C.,Con.6s.l920.A&O§ 

Inc.  6s 1020 

Rutland,  1st,  68 1902,  .U&N 

2d,  5s 1898, F&A 

Bonds.— Philadel  ihia 
Allegheny  Val..7  3  lOs,  1896,  J&J 
Atlaiitic  City  1st  5s.  g.,  1919,  M&X, 
Belvidere  Del.,  l»t,Os.. 1902,  J&D 

Catawissa,  M..  78 1000.  F&A' 

C'har.Cin.&  Chic.lst5g,1947,  Q— J 
|Clearfleld&Jeir.,lst,6s.l927,J&J, 

Connectiug.  0» 1900-04,  M&S 

Del.  &  B'd  Br'k,  Ist,  7s. 1005.  F&A 
iEaston&  Am.  l»tM..58.1020,M&N 
lElmlr.  &Wilm.,  Ist,  68.1010.  J&J. I 
Hunt.  &  Br'dTop,Con.5s.'05.A.&O 
Lehigh  Nav.  4%8 1014,  Q— J 

2d  68,  gold 1807,  J&D 

General  mort.  4%s,  g.l024,Q— F 
Lehigh  Valley,  1st  Us.. .1808,  J&D 

2d  7s 1910,  M&S 

Consol.  6 1923.  J&D 

North  Ponn.  1st,  78.  ...1806,  M&N 

Gen.  M.  7a 1903,  J&jl 

Pennsylvania  gen.  6e,  r..l910,  Var 

CVnanl.  (N.  <■ lon^.  Vtf' 


2% 


77% 
47% 

1.... 

103 
85 


85 

88 


Ask. 


Bonds. 


78 

48 
114% 
103% 

88 
100 
100 
100 

88 

80 

94 

87% 


121 


94%    95 

IIO6 

I i   89 

tlia  I 

...  105 
1106 


102 

t  .. 
68        69 
31%    32M 

18 
(1118  I.... 

111% 
tlOO 


:104 


107 


112 
117 


116 


127 
107% 


117% 


101% 

106 

109    {109% 

101% 

110%! 

133    I 

124% 

113% 

124     

128    |128% 
i1t«    I 


Penna.  Consol.  Ss,  r 1910,  Var 

I     CoUat.  Tr.  4%  g 1013,  J&D 

Pa.  &  N.  Y.  Canal,  79. . .  1006,  J&D 

Consol. 5s 1030,  A&O] 

PerkiomoD,  Ist  8er.,58.1018,  Q-J 
PnUa.&  Erie  gen.  M.  5g.,1020,  A&iO' 

Gen.  mort.,  4  g 1020.  A&O | 

;  Phila  &  Read,  new  4  g..  1058,  J&J 
Ist  pret.  income,  5  g,  1958,  Feb  1| 
2d  pref.  income,  5  g,  1058,  Feb.  1 
3d  pref.  income,  5  g,  1958  Feb.  1 

2d,  7s 189.3,  A&Ot 

Consol.  mort.  7b 1911,  J&D; 

Consol.  mort.  6  g 1911,  J&D! 

ImprovenientM.6  g.,  1897,  A&O; 
Con.M.,5  g.,8tamped,1922,M&N| 
Phil.  Wilm.  &  Bait.,  48.1917,  A&Oi 
Pitts.  C.  &  St.  L.,  78.... 1000,  F&A 
Po'keepsie  Bridge,  6  g.  1036,  F&a! 
Schuyl.R.E.Side.lsto  g.l035,  J&D' 
,Steubeu.&Ind.,l8tm.,5s.l914,J&J 

lUnlted  N.  J.,  6  g 1894,  A&O 

jWarreu  &  Frank., l9t,78,1896,F&A 

Bonds.— Baltimore.   ,.. 

I  Atlanta  &Charl.,  Ist  78,  1907,  JfcJ 

•■     Income  68 1000,  A&O 

Baltimore  &  Ohio  4 g.,  1935,  A&O 

Pitt8.  &  Coun.,  5  g...l025,  F&A 

Stateu  Island,  2d,  5  g.l926,  J&J 

Bal.&Ohio  8.  W..l8t,4%g.  1990,  J&.1 

CapeF.&Yad.,8er.A.,6g.l9l6,  J&D 

SsriesB.,  6g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,4%g 1030,  M&S 

Chart.  Col.&Aug.  1st  7a.  1895,  J&J 
Ga.  Car.  &  Nor.  1  st  5  g. .  1 929,  J&J 

North.  Cent.  6s 1900,  J&J 

68 1904,  J&J 

Series  A,  58 1026,  J&J 

4%8 1025,  A&O 

Oxf.&Clark.,iut.gu.,6  g.l937,M&N 
Piedm.&Cum.,l8t,  5g.l911,  F&A 
Pitts.  &  Conuells.  Ist  78. 1898,  J&J 
Virginia  Mid.,  lat  68...  1906,  M&8 

2d  Series,  OS 1911  M&S 

3d  Series,  6s 1916,  M&8| 

4th  Series.  3-4-58 1921,  M&S 

6th  Series.  5s 1 926,  M&S 

West  V».  C.  &  P.  Ist,  6  g.  1911 ,  J&J 
West''.  V.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  6s. .  1910,  J&D 

HIgCELLA.NKOUS. 

Baltimore— City  Hall 68. 1000, Q-J 

Fundlng6B 1000,  <>— J 

West  .Maryl'd  RR.  68..  1002,  J&,I 

Water  5s 1916,  M&N 

Funding  58 1916,  M&N 

Exchange  3%s 10.<o.  J&J 

Virginia  (Sl&te)  38,  new.  1032,  J&J 

Chesapeake  Gas,  68 1900,  J*D 

Consol.  Gas,  6s 1010,  J&D 

58 1939,  J&J 

Roilltahlw  Gna.  «"        .      1'"''     \  ^.O 


Bid. 


112% 

104 

119 

112 

100% 

112 

98% 

75 

48 


26 
107 
125% 
113% 
104% 
101 


105 
104 
105 
110 

117 
102 

98 
105 
100 

97% 


105 

100 

112% 

113% 

107% 


34 
26% 


101% 
98 


91% 


105 
108 


118 
109 
100 


98 

99% 
100 
lOO 

I'oe" 

100% 
113 
115 
108% 


100 

100 

112  113 
116  Ill9 
115%  118 
108  109 


99% 
105 


114 


101 
105% 

03 
116 

131 


122 
125% 


103  103% 
6379  64 

104  1105 
111  111% 

98  I  99 
lOllo  to« 


1  UnllBteiU    4  And  accrued  Interest.      Last  price  thu  weelc     t  Ex-rlgliU, 
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NEW   YORK   STOCK  EXCHANGE  PRICES  (CojMnJiBA).-AGTIVE  BOXDS  JULY  31,  AND  SINCE  JA.V.    1,  1891. 


I  I  Clos-ng  Range  (sales)  m  1891. 

BlILBOAB  A>P  MISCEL.  BOND8    /nto'J<I^Frj«^  - 


At.Top.&S.F.-100-yr.,4g.l989, J    &   J:   7§i9 
X00-ycariucon.c,5g 1989i  Sept.      4d=8 

Atl.  &'pac.-W.D.  inc.,  69-1910  y-v-v'^O 
Guaranteed.  4  )! H5T  a  T  o.Hnh 

BrookruElevafdlst, e.g.  1924  A  &   0*110  b. 

CaB  |ouO>.-l«t  guar.,  5s  1908  J^  &   J,103    b. 
Central  of  n!  J.-Cons.',  Vs  .  1899 ,  ^,Q-J^^  115    b. 


c;;^^!:  7s';..:.,..;.,..i902M& 


93 


96    a. 

STifib 
M  &N  80 
J  &  D  llOifib 
A  &  0*116  b. 
M  &  N^geisa. 
J    &  J^'SO^b. 


Lowest.    I    Highest. 


lb     Mar. 

3838  Mar. 
O'eJuly 

69  July 
108''9  Apr. 
10212  July 

951s  Jan. 
115  Jan. 
120     May 

107  Jan. 

108  July 
95     July 

I0513  July 

109  July 
11014  July 

941s  May 


N 
GereVai  niorVgagV.5s:.1987iJ    &   J|108i4 
Leli.&W.B.,con.,7s,a3'd  1900  Ji^^    108    b. 

do.    mortgage,  5s l^if^  ?  ^  .nSi^^- 
Am.  Dock  &  imp  ,  58....192l;J    &  JlOSisb. 
Central  PaelUc-Gold.es.. 1898  J   &  J,108    b. 
Cbes.  &  Ohlo-Mort..  6  g-l^ll!^  *  2  ■ 

l6tcon80l.,5g v-}gigT*^l 

E.&A.Div.,lstcon..4g.l989  J   &   J 

do      l9tcon.,2-4g.l989  J   &   Jj   6oi2b. 
do      2dcon.,4g...l989,J   &   J|   o6'8 

ches.  o  &  So.  w  -eg.*...  191  IF  &  A  noe  a. 

Cbic.  Burl.  &  Q.-Cou.,78.1903  J   &   J  117>a 

Debenture,58 1913  M  &  N 

Denver  Division,  43 1922*    <s  A 

Nebraska  Extension, 48. 1927 
Cliic.  &  E.  111.— lst,8.f.,68.1907 

ConsoL.eg 1934 

General  consol.  Ist, 58..1937 
CUc.GasL.  &C.— Ist,5g.l937 
Cbic.Mil.&St.P.-Con. 78.1900  J   &  J  122 

let.  Southwest  Div.,  68.1909  J   &  i  J??, ''• 

1st,  So.Min.  DlT.,  68....1910;J   &   J  111% 

l8t,Cb.&Pac  W.Div  ,  5s.  1921  J 

Clilc.  &Mo.Kiv.Div.,  58.1926  J 

Wis.  &  Miun.  Div.,  5  g..l921  J 

Terminal,  5  g 1914  J 

Gen.  M.,  4  g.,  series  A...  1989  J        .„,,„„-. 

Mllw.&North.-M.L.,68.1910  J   &  D|107isb. 

l8t,con.,68 1913:J  &   D  lOfisb. 

Chic. &N.W.— Consol., 78.-1915!  Q-F   il3o_  a. 

Conpon,  gold,  78 1902  J   &  D  12258 

Sinking  fimd,  68 1929A.  &   OllOi^b. 

Sinking  fund,  58 19291 A  &   0,107    a. 

Sinking  fund  deben.,  58.1933  M  &  N,102i4b.  IO214  July 

25-year  debenture,  5....1909  M  &  N  102    b.  102     July 

Extension,  48 1926  F  &  A 

Cliic.  Feo.&St.Louls— 5g.l928:M  &  6 
Cliic.R.I.&Pac.— 6s,coup.l917|J  &    J 

Extension  and  col., 58. -.1934  J   &   J 
Cbic.St.L.APitt.-Con.,5g.l93^  A  &    O 
Cbie.  St.  P.  M.  &0.— 63....1930,J  &  If, 118 
Cleveland  &  Canton— 5g..l917lJ   &  J|  89 


8OI2  Apr. 

53     Jan. 

14     Jan. 

75  Jan. 
112ifl  Juno 
IO714  Feb. 
100  Feb. 
118  Mar. 
123  Mar. 
Ill's  May 
113     Jan. 

99  May 
lea's  Jan. 
112%  Mar. 
117%  Mar. 
loo's  Feb. 


&  J  1041a 

&  J    94    b. 

&  J  101    1).  100%  July 

&J*il01i4b.il00     Mar. 


6513  July 
64     July 

104     Jan. 

II712  July 
96  July 
87  June 
80     July 

108^8  June 

ligigApr. 
95  Jan. 
831s  Jan. 

120     Jan. 

108%  July 

110     Jan. 

104  Jan. 
941s  Apr. 


J     83isa. 


94    b. 

92isb. 
117    b. 

961s 
100    b. 


811s  July 
1071*  Jan. 
107  Jan. 
134  June 
121  June 
111  July 
105     " 


30    a. 

98isa. 
85 
97 
b. 


„ b. 

C.  C.  C.  &  I.— Consol.,  7  g. 1914' J   &  D.*120  b. 

General  eonsol.,  6  g 1934  J    &   J,*113  b. 

Col.  Coal  &  Iron— 6  g 1900  F   &  A|*103  a. 

Col.  Midlaud—Con.,4  g...  1940  F   &  A|   67    a. 
Col.H.Val.&ToL— Con.,5g.l93]|M  &  S*7eisb. 

General, Og 1904'J   &  Dl   82    a. 

Denver  &  Rio  G.— 1st,  7  g.  19001 M  &  N*|113isb. 

lstcousol.,4g 1936J    &   J]   78%a. 

Det.B.  Citv&Alnena^6g.l913  J  &  J 
Det.Mac.Ai.M.— L'dgrants.l911  A  &  O 
Dul.  &  Iron  Range— 58....  1937  A  &  Oi 
Dul.  So.  Sh.  &Atl.— 5g....l937  J  &  J 
E.Tenn.V  &G.— Con.,  5g.l95e  M  &N 

Knoxville&Olilo.e  g...l925lJ    &   J  103 
Eliz.  Le.x.  ABigSan.- eg.l902!M  &  B    85 
Ft.  W.  &Uenv.  City— 6g..l921:J  &  D]   99 
Gal.n.&SanAn.-W.Dlv.lst,5g.'M  &N    93% 
Han.  &  St.  J08.— Cons.,  68.1911  M  &  s!ll3    b. 

miuois  Central— 4 g 1952  A  &  Oi'96    a. 

Int.  &Gt.  No.— let,  eg....l919M  &  N.llOis 

Coupon,  6  g.,  trust  rec.. 1909, M  &  8    67    b. 

Iowa  Central— Ist,  5 g 1938:J   &  D    SQisa. 

KentackyCentral— 4g....l987  J   &  Ji  79% 
KingsCo.  El.— Ist,  5  g....l925  J    &  J    98    b. 

Laclede  Gas— l8t,  5  g 1919    Q— F     7414 

iakeErie&West.- 5g....]937  J    &   J|l05i.2 
I/.  Shore— Con.  cp.,  Ist,  78. 1900' J   &   J'llO  b. 

Con.soI.  coup.,'Jd,78 1903JJ  &   1)1 1919 

Long  Isrd—l8t,con.,Dg. .19311    Q— J  i'lll  b. 

General  mortgage,  4  g.. 1938  J  &  D    89%a, 
lx)uls.  &Na.sU.— Cons.,  7s.l898'A  <&  O  112«8a. 

K.O.  &  Mob.  1st,  6  g 1930J   &   J  llbHsb. 

do.  2d,  6g 1930  J   &   J, 106    b. 

E.  H.  &N.  1st,  6g 1919  J  &   Dlll2isb. 

General,  6g 1930  J  &  D*  112i8b. 

Collateral  trust,  5g 1931  M&  N 

Louis.  N.A.  &Ch.— Ist,  63.1910 

Con.*ol.,e  g 1916 


9314  July 

921s  July 
1181s  July 

95 14  Mar. 
100  .Feb. 
II314  June 

SGig  Apr. 
129     Jan. 


106 
92 
80 


J 

.      .  &  O 

Louis.  St.  L.  ATexas— 6g.l917:F  &  A 
Metro.  Elevated— Ist,  6  g.  19081 J    &  J  112is 

2d,6s 1S99M  &  N-104  b. 

Mich.  Cent.— Ist.con., 7s.. 1902!m  &  N  118    b. 

Consol.,  .59 1902  M<fe  N,*107  b. 

Mil. LakeSli.&W.—l8t,6g. 1921  M&  1J|117    b. 

Extcn.  <S:Inip.,5  g 19a9  P  &  A    99    b. 

M.  K.  &T.— Ist  4s,g 1990|j   &  D    75 

2d  48,g 1990P  &  a'  36 

Mo.  Pacific— Ist,  con.,  6  g.l920:M  &  Niloe    b. 

3d, 7a 1906'M&   N  111    b. 

Pac.  of  Mo.— Ist,ex.,4g.l938  F  &  aI  96    b. 

2dniort.,7s 1891  J    &   J  101    b. 

Mobile*  Ohio— Ncw,6g..l927'J  &  D  112    b. 

General  mortgage,  49. ..1938  M  &  S,  62 

Mutual  Un  ion  Tel.— 6  g 1911  M  &  N' 

Kash.  Ch.  ASt.L.- Ist,  78.1913iJ    &   J  124    b. 

Oon..5  g 1928;A  &  0M04isb. 


711s  Feb. 

73     Feb. 

114     June 

123  Jan. 
1021s  Apr. 

95     Jan. 

88%  Jan. 
11556  Apr. 
121  Jan. 
100     Apr. 

921s  Apr. 
1251s  Feb. 
112i4Aiir. 

114  Feb. 
107%  May 

98  Jan. 
104  July 
1031s  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
13!)  %  Apr. 
127%  Feb. 

115  Feb. 
Jan.  UOSitFeb. 

-  -  109  Feb. 
105%  Apr. 
100  Jan. 
lOOis  Jan. 
127>4  Feb. 
9914  Jan. 

103  May 
119     Jan. 

giisMay 

132     Fob. 

113     July    121     Mar. 

102  Jan.    106     Jan. 
62     Apr.     71     Jan. 

79  June     86     Jan. 

80  July     88     May 
11914  Feb. 

83     Feb. 

96 14  Feb. 

32i4Feb. 

100%  May 

99  Feb. 

104  Jan. 
109ie  Apr. 

95     Jan. 

105  Jan. 
95     Apr. 

117  Jan. 

97  Mar. 
115     Jan. 

76     Jan. 

87     May 

8212  Jiin. 
IOOI2  May 

8212  Jan. 
109^8  Jan. 
122%  Jan. 

124  Jan. 
II512  Mar. 

921s  Jan. 
11558  Mar. 

118  Feb. 
112     June 

June  II314 Apr. 
July   117     May 

IO314  Feb. 

Ill     Jan. 

98  Apr. 
-      88     Jan. 

11158  Jan.    1151a  June 

103  June  108  Apr. 
118  June  ;i24is  Apr. 
107  Mar.  '108  Feb. 
117     June  127     Apr. 


11438  June 
78 14  July 
91  Jan. 
291a  Jan. 

95  Jan. 
85     July 

96  May 
102     July 

85     July 

981s  June 

91%  July 
110     Mar. 

93%  May 
IO9I2  July 

C8     Mar. 

80%  Feb. 

78     July 

97 13  Apr. 

71 12  June 
IO5J4  July 
118  July 
1 18  June 
110%  Jan. 

88  June 
110%  June 
113%  July 
106  Mar. 
HI 
112 

98 
101 

84 

78 


June 
Mar. 
Mar. 
Jan 


98     Jan. 

74%  Jan. 

36  July 
103  May 
105     July  1II6 

91     June  100 


101 79  Jan. 

79  Is  Feb. 

44I2  Jan. 

Ill     Mar. 

Apr. 

Jan. 


991s  Jan.  1035jjjune 
112     Jan.    1171s  Apr. 

62  July  !  70  Feb. 
100  May  105 19  Feb. 
]^i  Jiily  1271s  June 
103     June 'IO713  May 


I  I  \Ctos'ng  Kange  C sales)  in  1S91 

Bailkoadand  Miscel.  Bo^ds.] Inter' St    Price 


I  Period.  Julydl 


Lowest. 


N.Y.  Central— Extend.,  5s. 1893, M  &  N  101i4b.|100%  May 

1st,  coupon, 7s 1903  J   &  J  124i2a.!123i2  July 

Deben.. 59, coup.,  1884..  1904  M  &    S  IO6I4    '10412  June 


1181s  May 
89  July 
July 
July 
Feb. 
Jan. 
June 
Jan. 
June 
Mar. 
Juno 
Jan. 


N.Y.  &  Harlem— 78,  reg.-.lOOOiM  &  NllSisb. 
N.Y.  Chic.  &St.  L.-4g...l937  A  &  0|   92 

N.Y. Elevated— 7s 1906:J   &   J  111%      109 

N.Y.  Lack.  &W.— 1st,  6s..  1921  J    &  J  127    a.  125 

Construction,  5s 1923  F  &   A  lOgiaJ).  108 

N.Y.L.E.&W.— I8t,con.,7g.l920  M  &   8  135    a.  133 

Long  Dock,  7a... :.1893  J  &    D103%l>.'l03 

Consol.,6g 1935  A  &  O  117    b.  115 

2doon8ol.,6g 1969  J   &  D    96        |  96 

N.Y.  Ont.  &W.— 1st,  6g..l914!M  &  8  112    b.;110 

Consol.  1st,  5g 1939,  J  &  D    OS's       90 

N.Y.Sus.&W.- Istref.,5g.l937  J    &   J,*98i2a.     94 

Midland  of  N.  J.,  6  g....l910  A  &    O lllisMay 

Norf.&W.— 100-year,  5  g.  1990  J   &  3*92    a.'  88     June 
North.Pac— lst,coup.,6g.l921'J   &   J  114i2b.  113     Jan. 

General,  2d,  coup.,  6  g..l933  A  &  0113    b.  109     May 

General,  3d,  coup.,  6  g.. 1937  J  &  D  10712a. "   ■ 

Consol.  mort.,  5  g 1989  J  &  D    77 

North.  Pac.  &  Mon.— 6  g...l938|M  &  81 03 
North.  Pac.  Ter.  Co.— 6  g.. 1933  J  &    J|105    b. 
OMo&Mlss.— Cons.s.f.,78.1898  J    &   J,*112  a. 

Consol.,  7s 1898  J    &  Ji*108  b. 

Ohio  Southern— 1  St,  6  g ...  1 92 1  J  &   D '  1 03 

General  mort.,  4  g 1921IM  &N*53    a. 

Omaha&St.  Louis— 4g  ..1937;j   &   J|*50    b. 
Oregonlmp.  Co.— Ist,6g.l910  J  &  D:   9914 

Consol.,  og 1939[A  &  O' 

Ore.R.&Nav.Co.— l6t,6g.l909:J 

Consol.,  5  g 1925  J 

Pa.  Co.— 4 14  g. ,  coupon ....  1 92 1 ;  J 


Highest. 


61 


103 14  Mar. 
127%  Apr. 
110  Jan. 
123     Mar. 

9518  Jan. 
115  Apr. 
132  Jan. 
109%  June 
137%  Feb. 
1071s  Apr. 
II8I2  June 
1027e  Apr. 
115     Feb. 

971s  Apr. 

IOOI4  Feb. 

1151s  Feb. 

IOOI2  Feb. 

II718  Apr. 

--      --...,    H414  Mar. 

loeis  July  111314  Feb. 

7612  July  I   85%  Jan. 


103  Apr. 

104  July 
IO8I4  July 
107  July 
101  la  July 

55  J<in. 
50  Juue 
90  Jan. 
53     July 


&  J,*107  a.  1051s  July 
&D*90    a.l  90     - 
&   J  102isb.  102 


Feb. 
Mar. 
Feb. 
May 
Mar. 
Feb. 


11    b. 
75 
49 

34%a. 
26  b. 
76i8b. 
b. 


100 
95 
66 
73 
16 


106 

79    b. 

88 

58      . 

74% 
109 

85    a. 


lOSifib, 


Jan 

Jm. 

Jan. 

Juue 

June 

75     July 

471s  Mar. 

32     Mar. 

25 14  Mar. 

7514  Jan. 
IO912  July 


July 
July 
July 
Jan. 
Jan. 


Peo.Dec.&Evansv.- 6g..l920!J    &  J  109 

EvansviUe   Dlv.,   6g....l920,M  &    8  102%a. 

2d  mort., 5  g 1926iM  &N*72i2a. 

Peoria&East.— Cons.,  4s.1940:a  &  O 

Income,  4s 1990;  April. 

Phlla.  &  Read.— Gen.,  4g.l958,J    &  J 

Ist  pref.  income.  5  g 1958    Feb. 

2d  pref.  income,  5  g 1958    Feb. 

3d  pref.  income,  5  g 19581    Feb. 

Pittsburg*  Western— 4 g.  1917! J   &  J 
Rich  &Danv.— Con.,  6g..l915  J    &   J 

Consol., 5g 1936  A  &  O 

Rlch.&W.P.Ter.-Tru8t,6g.l897|F  &  A 

Con.  Ist&col.  trust,  5g.l914|M  &  8 
RioG.  Western- 1st,  4g..l939  J  &  J 
R.  W.  &Ogd.— Con.,  5s....1932!a  &  O 
St.  Jo.  &  Gr.  Island— 6  g..l925!M  &  N 
8t.L.  Alt.  &T.  H.— Ist,  78.1894  J    &   J 

2dpref.,78 1894  F  &   A 

StL.  &IronMt.— l8t7s...l892F  &   A 

2d,7K 1897M  &  N 

CairoArk.  &Texas,  7g-.1897!J   &  D 

Gen.  R'y  &landgr.,5g..l931  A  &  O 
8t.L.  &8anFr.— 6  g.,Cl.A.19()6  M  &   N 

6  g.,  ClassB 1906  M&   N  110 

6  g..  Class  C 1906  M  &  N:109        jl07 

General  mort.,  6  g 193l'J    &  J|102    b.'l03     Jnly 

St.L.8o.We8t.— Ist,4a,g..l989  M  &  N|   OS's        65isJuly 

2d, 48, g., Income 1989  J    &   Ji*27    a.    26     June 

8.P.M.&M.— Dak.  Ex.,  6g.I910M&    -    ■  ■  ■  - 

Ist  consol.,  6  g 1933  J    & 

do         reduced  to  41s g...  J    & 

Montana  Extension,  4  g.l937 
SanA.&Aran.  P.— Ist,6g.l916 


9 

88 

53 

74 

105 

8218  Mar. 

108     June 

104     May 

105    a.llOlisFeb. 

*104  b.  1041s  Mav 

103iab.  1031a  July 

89    a.     81     May 

108  b.!l08     Juue 

IO6I4  June 

June  114 
110 


l8t,6  g 1926 

Shen.  yal.-lst,  7 g.,  tr.  rec.  1909 


Ni'lU  b.'iu 
J|112    b.Jlll 

D 
J 
J 


'84 
60 
60 


97 
80 
62 
62 
126%  Jan. 

I    Gen'ieg.,  Tr.  rec.  ass't'd.l921 55     May 

So.Car.— 1st,  6  g.,excoup.l920 104    b.  103     Jan. 

Inoome,6s 1931 1  13     Jan. 

So.  Pac,  Ariz.— 6  g 1909-lO'J    A;   J:*101  b.'loi     July 

So.Paciflc.Cal.— 6  g....l905-12|A  &  O  113    b.  10912  Apr. 


1st,  consol.,  gold,  5  g....  1938  A  &  O 

,80.  Paciac,  N.  M.— Og 1911iJ    &   J 

;Tenn.C.I.&Ry.— Ten.D.,let,6g'A  &  O 

I    Blrm.Div..  6g 1917  J   &  J 

[Tex.  &  Pac— 1st,  5  g 2000  J  &  D 

I    2d,  Income,  5  g 2000  March. 

Tol.  A.  A.  &N.  M.— 6g 1924  M  &N 


,Tol.A.  A.  &Gr.  Tr.— 6g....l921  J 

Tol.  &  Ohio  Cent.- 5  g 1935  J 

iTol.  Peo.  &  West.— 4g 1917:J 

Tol.  St.  L.  &  Kan.  C— 6  g..l916|J 
Union  Paciac— 6  g 1899  J 


&  J 
&  J 
&  J 
&  D 

„  &   3 

Sinking  fund.  89 1893  M  &   S 

CoUat.  truht  4ia 1918'M  &  N 

Kansas  PaciHo— 1st,  6  g..l895  F  &  A* 

l8t,6g 1896'J  &   D 

Denver  Div.— 6  g 1899  M  &  N 

Ist  consul.,  6  K 1919  M  &N 

Oregon  Short  Line— e  k..1922;F  &  A 
Or.S.L.itUt'hN.— Cou.5g.l919  A  &  O 
U.P.Dcn.&Gultcon.  5  g.l939'J  &  D 

Union  Elevated— 6  g 1937  M  &   N 

VirginiaMld.- Gen.  m.,53, 1936  M  &N 
do  stamped  guar.lM  &  N 

Wabash— 1st,  5  g 1939'M  &  N 

2d  mortgage,  5  g 1939.  IF  &  A 

Debent.M.,  series  B 1939  J    &   J 

West  Shore— Guar..  4s 2361  J    &   JIlOOis 

West.  N.  Y.  &.  Pa.— lat,  5  g.l937  J    &   Jh96    b. 

2dmort.,3g.,5sc 1927  A  &  0*28    a. 

West  Un.  Tel.— Col.  tr., 03. 1938  J    &   JJIOO 

Wis.  Cent.  Co.— l8t,  5  g 1937|J   &,  3\  88 

Income,  5  g 1937*. '  28% 


b, 
101% 
*87    b. 

88    a. 

8378b. 

2712 

9314  a. 
103  b. 
105    a. 

72    b. 

80  a. 
110%b. 
108 14b. 

09  a. 
lOHisb. 
10712a. 
•110  b. 
105  b. 
102    a. 

69    a. 

68 
107% 

77  b. 

78  b. 
99 
73% 
34    b. 


99 

Jan. 

101 

July 

86 

Jau. 

88 

July 

84 

July 

2714  July 

93 

Jan. 

103 

July 

1021s  July 

71  >s  July 

79 

July 

llOisJuly 

107 

Mar. 

69 

Feb. 

1071s  May 

107 

July 

10914  May 

105%  July 

100 

Mar. 

70 

July 

6V 

July 

106 

Jau. 

78 

July 

83 

Jan. 

961s  May 

70 

Feb. 

27 

May 

99i4July 

96 

Jan. 

27 
98 

88 
38 


KOTB-"b"  inaioatesprlce  6W;  "  a"  price  asked ;  the  Range  is  made  up  from  actual  sales  only.     •  Latest  price  this  weak. 
NEW  YORK  STOCK  EXCHANGE  PEICE8-(Contlnued).-JiV.AOr/Fj;  BONDS-JULY  31 


109 
110 
112 
112 
110 

63 

581s  Jan. 
10313  Feb. 

74  Feb. 
„„.^  110  Mar 
June  100%  Mar. 
July    106     Jan. 

10914  May 

103  Feb. 
7478  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan 
SSTg  May 
30     Jan. 

81  Feb 
118     Jan 

9112  Jan 

100  ifl  Jan. 

75  Feb. 
77%  Feb. 

114  Mar 
921s  Jan. 

110%  Mar 

107     Jan. 

105     Jan. 

108%  Apr. 

IO714  May 
93%  Jan. 

II214  Apr. 

1131s  Ai»r. 

Apr. 

Jan. 

68     July 

28 12  June 

lis     Jan. 

117     Feb. 

102 13  Feb. 
87  Is  May 
74  Feb. 
73 14  Feb. 

13318  Apr. 
61 14  Jan. 

107  Feb. 
27     Apr. 

103%  M^y 
114  Mar. 
101-%  Mar. 

104  Apr. 
94  Jan. 
96%  Jan. 
90 12  Apr. 
3514  Jan, 
991a  Feb. 

108  Apr. 
1071a  Jan. 

77     Jan. 

91  Jan. 
II418  Mar. 
111%  Feb. 

74  Apr. 
Ill  Jan. 
109=8  May 
IIII4  Mar. 
IIII3  Apr 
106 14  Jan. 

80%  Feb. 

82  Jan. 
HI     Apr. 

89%  Feb. 
90     Feb. 

102  Feb. 
77%  Jan. 
36     July 

103  Jan. 

101  Feb. 
35  Tg  Feb. 

100%  Apr. 
97  Jan. 
45     Jan. 


May 
July 
July 
Jati. 
Jau. 
Jan. 


July 
Jan. 
July 
July 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 

Aiabnnm  Mid.— 1st,  g.,  69 1928 

Atlantic  &  Dan> .— Ist  g.,  69..  19 1 7 
Atl.  <t  Pac— 2d  %V.  D.,  gu.  6h, .  1907 
Bait.  &  Ohio— l9i,  68,  Park  B.  19191 

««,  gold 1925| 

>■   Oainjmwru.  icoH. «» lOS* 


Bid. 


104 


Ask. 


106 


SECURITIES. 

B.  &  O.  8.  W.,  Ist.  g74%s 
Mon.  Riv.,  l3t  g.,  g.  5< 
Oeni'l  Ohio  Reor.— Ist,  4%8' 

Best.  H.  Tun.  &  W.-Deb.  Ss! 

Brooklyn  Elevated— 2d,  3-58 

Buft.  Roch.  &  Pitt8.-Gen.,5a 
Rnoh.  &Pitt.s.— iBt,  6s 

„    ^"^  ^Ci^isolidat'dlstVds! 

8">-l  Ced  Rap.&No.-l8t,5s. 
Oeasel.  Acotlftt.  trust, as... 


".Ho  price  Friday;  theiitt  are  the  latest  quotation*  laade  this  week, — 


1990 
1919 
1930 
1913 
1915 
1937 
1921 
1922 
1906 

ie»i 


Bid. 

Ask. 

*97 

•101% 

99% 

83 

95 

97 

120 

112 

115 

*  95 

* 

84 

SECURITIES. 


Burl.  Ced.  Rap.&No.— (Contin'd)— 

Minn.  &  St.  L.— Ist,  7s,  gu..l927 

Iowa  C.  &  West.— 1st.  7s ... .  1909 

Ced.  Rap.  I.  F.  &  N.,  1st,  63.1920 

1st,  53 1921 

C.Ohio— 'Jol.  &Cin.M.l8t,4%s.l939 

Jent.  RB.  &  Bank.— Col.  g.58.1937 
Chat.Bome<t  Col.— Gtd.g.59. 1937 
8av.&  West.—!  st  cou.gtd.5s.  19  29 

OMti.  of  N.  J.— Conv.  deb.,  6b .  1908 


Bid. 

Atk. 

103 
100 

:::: 

92 

80 

AUOUBT   1,    1881.) 
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NEW  YORK  STOCK  EXCHANGE  FRlCF.H.-INAOTIve  BONDS-f  Continued  J  ~  JULY  31. 


SECURITIES. 


Centrnl  rn<-lHo— OoW  bag.fla, 

Oolil  iHiiiiN,  «» 

(iold  IxmhIh,  Oh 

Bhii  J<<M<|iitii  Br.,  0.1 

Mori.  LMl.l  "n 

LhuiI  ^M'lliit,  ."^rt,  ff 

West,  rmlllo— HoQd.«.6« 

Mo.  Kiillway  (Cat.)— lot,  08. 

iiO.vi'rir  .'Vs 

Chpa.  .(■  o.-Piir.  M.  funii.Os. 

««.  tiiMI.  :<i'rli»  A 

Obcd.  *>.  iV  So.  Went.— 2d,  Oa 
Ohlmt-'i)  A  Alton— l8t,  7>i... 

einklni-  rilild,  0.4 

Louis.  ,V  .Mo.  River— l8t,  78. 
2.1,  T« 

8t.  I,.  Jiii'ka.  &  Chic— l8t,78. 
lot.  ifiiar.  (564),  78 

MIss.R.  Brldire— iHt,  9.  f.,  63. 
Olili'.  Burl.  A  Nor.— Dot). 68 
call'.  BurllUK.  A  Q.— 5s,  8.  I.. 

lown  l)iv.— Sink,  fund,  58.. 
SiiiktnK  fund,  4s 

Plain, 49 

Ohio.  Si  Indlunn  Coal— l9t  59 
Oil.  Mil.  A  8t.P.— l8t,S9,P.D. 

2d,  7  3-lOs,  P.  D 

l8t,  79,  ^K.,  R.  D 

l8t,  La  Crosse  Oivialon,  78. 

let,  I.  A  M.,  7a , 

l8t,  I.  A  D.,  78 

Ist.C.  A.M.,  7s 

1st,  I.  A  D.  Extetislon,  7s... 

let,  I.aC.  ADav.,  5s 

1st,  H.  A  D.,78 

l8t,  H.  A  D.,5a 

CMenKo  A  PaclOo  Div.,  6s.. 

Minrr.tl  I'uiiil  DIv.  5s 

C.  A  L.  Slip.  Div.,  58 

Fargo  A  South.,  0.S,  A9su... 

Inc.  couv.  sink,  fund,  59 

Dakota  A  Gt.  Sonlh.,  53.... 
OhIc.AN.  \V.— 30  year  deb.  58, 

£»cauaha  A  L.  S.  1st,  69 

ItesM.  A  Minn.— l8t,7s.... 

Iowa  Midland— 1st,  83 

Peninsula— 1st,  conv.,  78... 

Chic.  A  .Milwaukee— Ist,  7s 

W^l.  A  8t.  P.— 2d,  78 

Mil.  A  .Mad.— l.st,  69 

Ott.  C.  F.  A  SL  P.— l8t,  5s. 

Northern  III.— lat,  59 
O.R.I.AP.-D.M.AF.D..l9t4s. 

1st,  2I39 

Exteu.slon,  4s. 

Keokuk  A  Des  M.— 191,59" 
Ohic.  St.  P  A  Kan.  City— 59.. 

Minn.  A  N.  W.— Ist,  k.,  58 
Ohlc.  St.  P.  A  Minu.-lst,6s 

St.  Paul  AS.  C— l9t,  6a 

Ohic.  A  W.  Ind.— 1st,  8.  f.,  6s 

General  mortKaRe,  Os  . 
Oin  Ham.  A  U.— Con.  s.  f..    s 

2d,  (rol<l,  4is9 

Oln.  I.  St.  L.A  Chic— lst,gV,49'. 

Consol , Cs 

Oln.  Jack.  A  M.ic— ist,  fr.,  Ss 
taev.  Ak.  A  Col.-Eq.  A  2d  6s. 
O.O.C.  A  St.  L.,  Cairo  div.— 4s, 

St.Lou.Div- l8tcol.ts'U8,e. 

BiiriuB.ACol.Div.-lst.ir  48 

WUitcW.  Val.Div.-lst,K.  4s. 

Cln.San.ACl  -Con.  1  st,K.58, 
OI.C0I.  Cin.  A  Ind.-l8t,  7a,8.r. 

Consol.  sink,  fund,  78 
Clove.  A  Mall.  V.-Gold,  6a.'.'. 
Colorado  Midland— 1st,  r.,  6s 
Columbia  A  Green.- Ist,  69 

2d,  69 

Del.  Lack.  &  W.— Convert.'7s 

MortKage  7s..  . 

8yra.  Binjt.  A  N.  Y.— YstV7B. 

Morris  A  Essex- Ist,  7s. 

2d,  78 

Boud.9,  79 

78of  1871 '..'.'.'" 

lat,  con.,  guar.,  78 ..' 

»*1.  A  Hud.  Can.— lat,  ex.  78. 

Coupon,  78 

Pa.  Div.,  coup.,  7s 

Albany  A  8u.Hq.-lst,i?u.'78'. 
I8f,  cons.,  Kuar.,  69 

Bftn.s.  A  .Sar.— 1st,  coup.,  73. 
Ceuver  City  Cable- l.st,08 
Denv.  A  It.  G.-Imp.,  ^.,  59. .. 
S.  Tenn.  Va.  A  Ga.— l»t,  78. 

Divisional  ."is 

l»t  ext,.  (fold,  bsk.. '.'..'. 

Kq.  A  Imp., K., 5s " 

Molulo  A  Blrm.— 1st,  k.,5s.' 

Alatmma  Central— 1st  6s 
'fie— Ist.  extended,  79. 
k  2d,  extended,  5s... 

3d,  extended,  lijs.       

4th,  extended,  5r... 

Sth,  Dxteuded,  48.  . 

I    l8t,  eons.,  fd.  coup.,  78. 

,    Reorg.,  Ist  lien,  08.... 

.  B.N.Y.  A  E.-ist,79. ...::: 

K.Y.L.  E.AW.-Col.tr.,68. 
'  Funded  coup., 58.... 
(^Iteoine,  6s 

Bnir.  A  S.  W.-MortK'.'os"' 

Jefferson— Ist,  gn.  g.  5s 

Chicago  A  Erie,  l8t,g.,4-5s 
Income,  58... 

N.Y.L.E.AW.CoalAR'R.— 6s. 
Srans.  A  X.H.— l8t,cou».,68 

Mt.  Vernon— l8t  (is 

6ul.  Co.  Branch— 1st,  g.,  Ss 
Xvaus.  A  Indian.- Ist,  cons 
Flint  A  P.  Marq.— Mort.,  69  ' 

1st  con.  gold,  58 

Port  Huron— Ist,  .58  ... 


1805 
IRllfl 
1897 
IttOO 
1039 
1000 
1800 
1007 
11138 
1808 
1008 
1011 
1803 
1003 
1900 
1900 
1894 
1894 
1912 
1896 
1901 
1919 
1910 
1921 
1936 
1898 
1898 
1902 
1893 
1897 
1899 
1903 
1908 
1919 
1910 
1910 
1910 
1910 
1921 
1924 
1916 
1916 
1921 
1901 
1907 
1900 
1898 
1898 
1907 
1005 
1900 
1910 
1901 
1905 
1905 
1923 
1936 
1934 
1018 
1910 
1919 
1932 
1905 
1937 
1936 
1920 
1936 
1930 
1939 
1940 
1940 
1940 
1928 
1899 
1914 
1938 
1936 
1916 
1926 
1892 
1907 
1906 
1914 
1891 
1900 
1901 
1915 
1891 
1894 
1917 
1906 
1906 
1921 
1908 
1928 
1900 
193(1 
1937 
1938 
1937 
1918 
1897 
1919 
1923 
1920 
1928 
1920 
1908 
916 
1922 
1969 
1977 
1908 
1009 
19.^2 
1982 
1922 
1021 
1923 
1030 
1926 
1920 

1939; 

1030! 


103 

-no's 

♦H7>4 


102 
102 

88 

80i« 

iVfii 
*115 
118 
108 


Bid.     Ask. 


101% 
105% 
loo's 


105 


09 
104 
113 


103 


110 
119 
117 
*100 
115 


110 


100 


•101 


92=8 


•119 


95 


83 


112 


102 
130 
128 
134 
103% 


"120 


105 14 


108 
107 


97 


108 14 

116 

106 


01 


95i« 


117 
121 


120 


117 
98  >« 

iim 

100 14 


iia 


106 
106 


75 
93 


121 
122 


115 


92I4 


88 


1071s 
107 


130 


117 


-130 

133  Hi 

noiia 

....'.. 

108 

*...... 

i4"iis 

118 

120 

•141 

i02 

riO 

•109 

102 

74 

•  '"*"' 

ii2" 

112 

113i» 

II2I3 

107 

*110 

100 

132 

*105 

107 

"ib" 

•100 

•10313 

S?!* 

so'is 

29I9 

•llSTg 

109 



120 

♦ 

100 

* 

98 

SECURITIES. 


"•la.  Cen.  A  Pen. —1st  g,  5g....l018 
Ft.  Worth  A.  R.  O.- 1  ..t  g.,  59. .1928 
'lal.  Har.&Ban  Ant. -l9t,6«. 1910 
Onl.  U.  48.  A.— id  mort.,  "»..1905 

West.  DIT.,  2d  0« 1931 

Oa.  80.  AFlB.- 1st,  g.  8r 1927 

Grand  Rap.  A  Iml.— lien.  5s..  1924 
Green  B.  W.  AHI.  1\-I8t6s  .1911 

2d  iiiooroe,  ail  siilis.  paid 

Housatonic— Cons,  jidld  58 19b7 

N.  HavenADerbv,  (•<in9..59..191Pi 
IIous.  AT.  C— Wiiii)  A  N.  7S..1903 

Ist  g.,  5s  (Int.  gtd. 1937 

Cons.  g.  6s  lint,  gld) 1912 

Gen.  g.  49.(iiit.  gtd) 1921 

Debent.  6r,  prin.  A  int.  gtd.1897 

Debcnt.  49.  prin.  A  Int  gtd.1897 

Illinois  Central-lHt,g.,  la.. .1951 

l8t,  gold,  31-23 1951 

Bpringf.  Div.— Coup.,  68. . .  .1898 

AlldcUo  Div.-Reg.,  58. 1021 

C.  St.  L.  A  N.  0.-ren.l.,7«.1897 

1st,  oonsoi.,  7s 1897 

2d,  6s 1907 

Gold.  59,  coui.on 1951 

Meiup.  Div.,  Istg.  48 1951 

Dnb.  A  8.  C.-2d  Div.,  78 .  ..1894 

Ced.  Falls  A  Miuu.— 1st,  78..  1907 

tnd.  D.  A  Spr.— l.st  7s,  ex.  op.  1906 

Ind.  Dec.  A  West.— .M.  5s 1947 

2d  M.,  Inc.  .58,  tr  1st  reo 1948 

Inter.  A  Gt.  Nor.— Coup.  68. ..1909 
Kanawha  A  Mich.— .^lort.  43.1990 
Kan.  C.Wyan.AN.W.— I8t,5s.l938 
L.  Sh.  AM.  80.— C.  I'.AA.— 7S.1892 
Buff.  A  Er.— Xew  bonds,  78.1898 

Det.  M.  AT.-l.st,  73 1906 

Lake  Shore— Div.  bonds,  7b.  1899 

MaUon'g  Coal  RR. -1st,  58.1934 

Kal.  Air.  A  G.  R.— 1st  gu.  6s.l938 

LehighV.,N.Y.— 1st  gu.g.4ia3.1940 

]  .itchf.  Car. A  West.-lst  63.  g.  1916 

I^onglsland- Ist,  73 1898 

N.Tf.  A  R'way  B.— Ist, g.  53.192 

2draortg.,  ino 1927 

8mithtownAPt.,Ieir.— l8t,79  1901 
Louis.Evans.ASt.  L.— Con.5s.l939 
Louis.  ANasli.— Cecil.  Br,  78.1907 

Pensacola  Division,  68 1920 

St.  Loui3 Division,  Ist,  6s...  1921 

2d,  38 1980 

Nash V.  A  Decatur- 1  st,  7s . .  1 900 

8.f.,68.— 8.  A  N.  Ala 1910 

1040,  gold,  63 1024 

50  vear  5s,  g., 1037 

Unifled,  gold,  4s 1940 

Pens.  A  At.-  Ist,  Gs,  gold. ..1921 

Nash.  Flor.  A  8.    1st  gu.  58.,1937 

Lou.N.AIb.ACh.— Gen.m.g.58.1910 

Lou.  N.  O.  A  Tex.— Ist,  Is.... 1934 

2d  mort.,  5s 1934 

Manhattan  Ry.— Cons.  4s 1990 

Memphis  A  Charl.— Os,  gold..  1924 

Istoon.  Tenn  lien,  7s I!il5 

Mexican  National— 1st,  g.,  68.1927 

2d,  Income,  69,  "A" 1917 

2d,  Income,  69,  "B" 1917 

Michigan  Central— 69 1909 

Coupon,  58 1931 

Mortgage  49 1940 

Jack.  Lan.  A  Sag.— 68 1891 

Mil.  L.  S.AW.— Uonv.  deb.,  59.1907 

Mieh.  Div.,  1st,  63 1924 

Ashland  Division- l8t,  68  ..1925 

Inoomo9 

Minn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  1st,  7s 1909 

2dmortg.,7s 1891 

Southwest  E.xt.— 1st,  78 1910 

Paoiflc  Ext.— Ist,  Os 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— 1st  nu)rtg.,59.1930 
Minn.8.  Ste.  M.  A  Atl.— l8t.53.192C 
Minn.8t.P.A8.S..M-lstc.g.4s.l938 
Mo.K.AT.— K.C.AP.,  I8t,48,g.l9y0 
Dal.  A  Waco— 1st,  58,  gu....  1940 
Missouri  Pacillc— Trust  5s.. .1917 

lstcoU.,.58,  g 1920 

SUL.AI.  M.-Ark.Br.,lst,7s.l895 
Mobile  A  Ohio— 1st  ext.,  69.. .1927 

St.  L.  A  Cairo— 4.9,  guar 1931 

Morgan's  La.  A  T.— Ist,  68....  1920 

l8t,  73 1918 

Nash.  Chat.  A  St.  L.— 2d,  6a..  1901 
New  Orleans  A  Gulf— 1st,  6s  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N.  Y.  Cent.— Deb.  g.  4s 1905 

N.  i.  June— Guar.  1st,  4s.. .1986 

Beech  Creek— Ist,  gold,  Is..  1936 

N.  Y.  N.  H.  A  U.— Ist,  reg. 48.1903 

N.  Y.  A  Northern— 1st,  g.,  58.1927 

2d,  4s 1927 

N.  Y.  Susq.  A  West.- 2d,  4138. 1937 

Gen.  mort.,  59,  g 1940 

Xorth'n  Pacilk— Divld'dsorlp  ext. 
James  River  Val.— Ist,-8s...l936 

Spokane  A  Pal.— Ist,  68 1936 

St. Paul  A  N.  P.— Gen.,  68. .1923 
Helena  A  i;i(l.M'n—l9t,g.,6s.  1937 
Dulut  liA  .Manitoba— lst,g.68l936 
Dul.AMaii  Dak.Div.— I8t68.1937 
Ca;urd'Aleue—l3t,6»,  gold. 1916 

Gen.  Ist,  g.,  63 1938 

Ceut.Wasbiiiglon- l8t,g.,6s.l938 

Chic.  A  Nor.  Pac— 1st  g.  58.1910 

Seattiel^.H.AlOa.st.— I8t,68,g.l911 

Norfolk  A  West.— General,  6s. 1931 

New  River,  1st,  09 1932 

Imp.  A  Ext.,  6s 1934 

Adjustment  M.,  79 1924 

Equipineut,  5s 1908 

Clinch  Vai.  I8t5s 1957 

acioU)  Val.  A  N.  E.— l8t,48,.1990 
Ogd.  A  Lake  Ch.— 1  st  con.  6>.. 1920 


Bid.     Ajk. 


70 


103 
110 


75 


100 
90 


*  76 
98 


67 
70 


102 
113 


115 


TOOI4 
ill'" 


'  23 

105 


103  Hi 
lOe^t 
111 


110 
101 
101 
101 

76^8 
10218 

"ib" 

86 


112 

'"■iY 


115 

110 


•109 


113 
100 
102 


40 
70 


87 


75 
103  Hi 
102 


IOSI2 
119 


98 


72 


100 
101 


lom 
lOlia 


96  la 
120  Si 
114 


90 
73 


100 


Bl 


22 
10.3 


SECURITIES. 


102 

102 

63 

90 

70 


92  >4 
108 


108 13 

"so 


70 

7li« 


128 

117H 

107% 


101 14 

i'liij 
101 
35 


831a 
109 


65 


78 
103 


82 


101 


97 
40 


100 


107 
102 


89 
60 


88 
7213 


94 


112 


981s 

96  is 
108 
106 

50 


100  >8 

io6" 


105 
llOis 
105 
103 

77 

98 


92 
96 
74>s 


Ohio  A  Ml«»— 2d  consol.  78 ...  1 91 1 

Sprlng.Dlv.— I8l7» 1905 

General  59 1932 

Ohio  River  RR.—l8t,6» 1936 

OhloRlv.-Gen;  mort.,  g.,  5s. 1037 

Oreg.  RyANav.— Col.tr.  g.. 59.1910 

Poiin.RR.-P.C.AS.L.-l8t,c.,7s.lU<)0 

Plttia  Ft.  W.  A  C— Ist,  7»...  1912 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  8.  fd.,  7«.UI00 

4tb,3lnk.fund 68.1892 

St.  L.V.&T.  n.— 1st, 69.,  7s.  1897 

2d,  7s 1898 

2d,  guar.,  79 1898 

Peo.AE.-Ind.B.AW.-l8t,pf.79.I9O0 

Ohio  [nd.AW.—latprct. 38..  1938 

Peoria  A  Pek.  Union— Ist,  O9.I921 

2d  inortg.,  4149 192 

Phila.  A  Road.— 3d  pref.  convert 
Pltts.C.CASt.  L.— Con.g.4Hi9  A 1 940 
Pitts.  Clove.  A  Tol.— 1st,  68...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitts.  Me.  K.  A  Y.— Ist  6.8 1932 

Pitts.  Palnsv.  A  P.— 1st,  5s.  ..1916 
Presc't  A  Ariz.  Cent.  1st,  6s,g.  1916 

2d  income,  68 1916 

Rich.  A  Dan  v.— Debenture  63. 1927 

Eqidp.  M.  8.  f.,  g..  58 1909 

Atl.  &  Char.— 1st,  pref.,  7s. . )  89' 

do.  Income,  6s 1900 

RIoGr.  Junct..l8t,gitar.,g.,58.1938 
Rome  Wat.  A  Og.— 1st  M.,  7a. 1891 

St.  Jos.  A  Or.  Is.- 2d  inc 1925 

Kan.  C.  A  Omaha— Ist,  53..  1927 
St.  L.  A.  A  T.H-2d  m.  mc.7s.l894 

Dividend  bonds 1894 

Bellev.  A  So.  lU.— Ist,  83...1896 

Bellev.  A  Car.- 1st,  6s 1923 

Chi.St.L.APad.— Ist,gd.g.59l917 

St.  Louis  So.— 1st,  gd.  g.  4».  1931 

do  2d  income, 5s. 1931 

Car.  A  Shawt.— l.st  g.  4s.  ...1932 

St.  Lou,  A  S.Fran.— Equip.,  7s,189D 

General  53 1931 

Ist,  trust,  gold,  53 1987 

Kan.  City  A  8.— Ist,  63,  g...l916 

Ft.  8.  AV.  B.  Bg.— 1st,  69...1910 

St.  Paul  A  DiilutS- l8t,58....1931 

2d  mortgage  59 1917 

St.  Paul  jfinn  A  M.— 1st,  78..  1909 

2d  mort.,  69 1909 

Minneap.  Union— lat,  Os ....  1 922 

Mont.  Cen.— Ist,  guar.,  6a..l937 

East.  Minn.,  Ist  div.  Ist  53.1908 

I8au  Fran.  A  N.  P.— 1st,  g.,  .5s.l919 

South  Carolma-2d,  68 1931 

80.  Pac.  Coast- 1st,  guar.,  43. 1937 
Texas  Central— 1st,  9.  f.,  73. ..1909 

i    Istraortgage,  73 1911 

Texas  A  New  Orleans— 1  st,73. 1 905 

I    Sabine  Division,  1st,  6s 191 

Tex.  A  Pac,  E.  Div.— 1st,  6s.  1903 
IThird  Avenue  (N.Y).— l3t  53,  193" 

Tol.  A.  A.  A  Cad.— Os 191 

jTol.  A.  A.  A  Mt.  PI.— 63 1919 

Tol.  A.  A.  A  N.  M.— 5s,  g 1940 

Union  Paciflc— 1st,  63 1896 

1st,  69 1997 

Ist,  6s 1898 

Collateral  Trust,  6s 1 908 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c.,73 1895 

Atch.  Col.  A  Pac— 1st,  63...  1905 
Atch.  J.  Co.  A  W.— 1st,  6s...  1905 
U.  P.  Lin.  A  Col.— Ist,  g.,  58. 19 1 8 
Oreg.S.L.  A  U.N.,coLtrat.,3s.l919 

Utah  A  North.— 1st,  79 1908 

Gold,  5s 1926 

Utah  Southern— Gea.,  73  . .  1 909 

Exten.,  Ist,  79 1909 

Valley  R'y  Co.  of  O.— Con.  0s.l921 
Wabash — Deb.  M.,  series  "A".  1939 

No.  Missouri— 1  st,  7s 1 895 

St.L.K.C.&N.— R.E.  ARR.7S.  1 895 

St.CharlesBr'ge- l9t,U3. .  .1908 

West.  Va.  C.  A  Pitts.— 1st,  Gs.lOll 

Wheel.AL.E.— Ist.  58,  gold. ..1920 

Extension  A  Imp.  g.,  58 1 930 

nisreJIaueuiia  Bonds. 
Amer.  Cot.  Oil  Deb.,  g.,  88. ..1900 
Aruer.  Water  Works— Ist  Oa. .  1 907 

l8t  cons.  5s,  g 1007 

C;ahaba  Coal  Min.— 1st  g.  7s..  1007 
ChicJun.AS.Yds.- Col.t.g,3s,1915 

Colorado  Fuel— Gen.  6s 1919 

Col.  A  Hock.  Coal  AI.—6s,g.. 1917 
Consol'n  Coal— Convert.  6.-1...1897 
Cons.  Gas  Co.,  Chic.-lst  gu.5s.l936 
Denv.  C.WatWks.- Gen.g.  5s.l910 
Det.Un.DepotAStn— 1st  g.  .Is.l938 
Edison  Elec.  111.  Co.— 1st,  58.1910 

Equitable  G.  A  F.— 1st  69 1905 

Henderson  Bridge— 1st  g.  69.1931 
iNatiou'l  Starch  Mfg.— 1st,  69,1920 
'N.  Y.  A  Perry  C  A  I.— 1st,  g.  6s,1920 
'Northwe3leru  Telegraph- 7„,  1904 
I  People's  Gas  A  Coke  )  l8tg.6s,1904 

I     Co.,  Chicago J  2d  g.  63,1904 

IPeorlu  Water  Co.— 68,  g 1919 

Pleas.  Valley  Coal— Ist  g.  6s.  1920 
ProctorA  Gamble- lst,g.,6s.l940 
West.  Union  Tel.— 73...  1875-1900 

Unlisted  BondH. 
Ala.AYiek8.-Consol.5g.,1921.AAO 
2d  M.,  income  till  '94, 1921..AAO 
Vicks.  A.Merid.,lst  68,1921. AAO 
Atlanta  A  Charl.— Ist  7s,1907.J.S£j 
ComstockTuu.- Inc.48, 1919.MA.N 
Georgia  Pac— Ist  68, 1922.... J AJ 

Consol.  5  g  ,  1023 AAO 

Income  5a 

Little  K.&  Mem.-  l8tSg,1937.M&8 
Mem.  AChttrl.-CoDB.7  g.,1915.JAJ 


■  iii^ 
Bid.    Ask. 


108 

108^ 

iod" 

••■«•• 

•  ••■ 

•138 

139>fl 

-137 

•130 

136 

118 

lOOOg 

101 

*  1 OM  Ifl 

•107 14 

•107  "4 

...... 

no's 

110 

*•■■■« 

•  26 

•••■>• 

'lib" 

••■■•• 

95 

99 

•100 

...... 

•100 

1001s 



* 

71i» 

*•-.... 

102i« 

*  . 

55 

109 

111% 

102 

821a 

60 

77 

100 

90 

•  ->■■ 

95 

••••>« 

1151s 



109 

109 

90 

70 
96 
117 
28 
99% 


68 


99I3 


102 

103 

111 

80 

iii% 

83 

82% 
lOOHi 
•106 
108  ^ 

■••■■■ 

•ib-i" 

*  78 

79 

ibo" 

71 
71 

'"ii" 
97 
97 

ibsii 

106 

iio" 

•106 

'93% 

•"971^ 
108 

93 

103 
112 

♦102 

*'•""" 

io3" 

•  95 
oils 

99"' 
100 

ido" 

98- 

109 

95 

80 

100 

119 

32 

101 

60 

16 

70. 


•  No  pr.oe  Friday;  these  are  the  laiesljqiiotatlois  made  this  week. 
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flailr^ad  %nUllxQtnct. 


The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Mail- 
roads,  and  other  Oovipanies,  with  remarks  and  statistics  eon- 
earing  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
teribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
teribera  of  the  Chronicle  at  50  cents  each,  and  to  others  it 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


So  AD?. 


J  une 

April 

3dwK  July 
3d  wk  July 
3d  wk  July 
3dwk  July 
Wk  July25 
Wk  JulylS 
Wk  JulylS 


Latest  Earnings  Reported. 


KOADS. 


Week  or  Mo 


Alabama  Midl'a. 

AUegtaeny  Vai.. 

Atoh.T.&S.Fe.. 

Halt  owned... 

Total  system. 

BtL.&SanF.. 

Half  owned.. 

Tot.8.L.&8.F. 

ARg.  total  .. 

Atlanta*  Char.* 

Atlanta  &Flor'a 

Atlanta  AW.Pt. 

B.AO.EastLines 

Western  Lines 

Total 

BaL&O.Soutliw. 
Bait.  &  Potomac 
Blr.  &  Atlantic. 
Bir.Sh.&Term.B 
Bishopsville . . . 
Blackv.  Als.&N 
Bnff.Roch.arPitt 
Bur.C.Eap.  &N 
Camden  &Atl. 
Canada  Atlantic 
Canadian  Pacific 
Cp.FT&Yad.Val 
Car.Cum.Q&Ch. 
Oen.KR.&BK.Co 
Central  of  N.  J  - 
Central  Pacific.. 
Central  of  8.C.. 
Char.Cin.  &Cliic 
Oharlest'n  &  Sav 
Char.Sum.&No. 
Chatt'u'gallni'u 
Oheraw.  &I)arl. 
Cheraw.&Salislj 
Ohes.  AOhio.... 
Ohes.  O.  &  8.  W . 
Ohio.  Burl.  &  Q. 
Clblo.&  East.  111. 
Chicago  &  Erie . 
OUc.Mll.&St.P. 
Chic.  AN'tliwn. 
Chic.Peo.&St.L 
Chlc.Eockl.&P 
Olilo.St.P.&K.f. 
Ohlo.St.P.M.&O 
Ohlc.&W..Micli. 
Cln.Day.&lron. 
Oln.Ga.ife  Ports. 
Cln.  Jack  &  Mac. 
Oln.N.  O.  &T.P. 
Ala.Gt.  South. 
N.  Orl.  &  N.  E. 
Ala.  &  Vicksb. 
Vicks.  8h.  &  P. 
Erlanger  Byst. 
Olnn.  Nortbw'u. 
Oin.Wab.&Mich. 
Olev.Akron&Col 
OleT.  &  Canton. 
CH.Cin.Ch.&8.L 
Peo.  &  East'n 
Clev.  &  Marietta 
Color.  Midland.. 
Col.H.V.  &Tol 
Col.81iawiicc&H 
Colusa  &  Lake. . 
Covin,  ic  Maiou. 
Denv.  AKioGr. 
Des  Moln.  &No. 
DesM.&N'wesI 


1891. 


1890. 


June  ... 
June  - . . 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3(1  wk  July 
3d  wk  July 
3d  wk  July 
April..  . 
June  ... 


DetBay  C.&Alp 
Det.Lans'K'^^o 
Daluth8.8.&Atl 
Duluth  &  Wiuu. 
B.Tenn.Va.&Ua. 
-Kooxv.  (ScOhio 
Total  system. 
BlKin  Jol.i^East. 
ElIz.Lex.<tB.8. 


June 

June 

June 

Juue 

3d  wk  July 

June . . 

June  -- 

May. . . 

April .  - 

.\.pril . . 

3d  wk  July 

2d  wk  July 

May. . 

May. . 

3d  wk  July 

3d  wk  July 

April 

April. 

June 

May. 

April 

.May. 

May. 

April 

June 

May. 

April 

3d  wk  July 

June  . 

June  . 

3d  wk  July 

May 

3d  wk  July 
June 

March 

June 

3dwk  July 

.May. 

3d  wk  July 

April. 

June 

3d  wk  July 

3d  wk  July 

3d  wk  July 

3d  wk  July 

3d  wk  July 

3d  wk  July 

3dwk  July 

June 

June 

3d  wk  July 

May 

3d  wk  July 

3d  wk  July 

June 

3d  wk  July 

June 

June 

June 

April, 

3d  wk  July 

June 

June 


$        I 

35,000 

203,5731 

673,288 

31,198 

704,486 

126,978 

30,604 

157,582 

862,068 

64,308 

5,915 

27,859 

1,4«0,000 

481,550 

1,971.550 

52,432 

150,479 

3,318 

17,962 


Jan.  1  to  Latest  Date. 


1891. 


3d  wk  July 
3d  wk  July 
4thwkApr. 

June 

March. . . 
March... 

May 

May 

April. 


Erane.&lnd'plis  3d  wk  July 


Eranev.  &  T. 

Pltobburg 

FUnt.4P.Mara. 

Florence 

Flor.  Cent.*  P. 
FtW.  AKloGr. 
Oa.  Car'la  &  No. 
Georgia  RR 


3d  wk  July 

May 

3d  wk  July 

April 

3d  wk  July 

June 

April 

May 


1,882 
51,176 
60,693 
54,672 
43,453 
384,000 
11,173 
3,780 
626,023 
1 ,250,443 
1,380,451 
6,862 
11,139 
61,591 
5,974 
8,214 
6,046 
1,400 
109,785 
177,165 
2,609,199 
91,515 
197,873 
490,.504 
2,375.595 
56.960 
1,287,692 
82,129 
578,612 
34,056 
48,067 
5.466 
13,237 
89,689 
30,393 
16,342 
0.466 
7,257 
154,147 
2,111 
57, 100 
19,160 
66,347 
263.402 
30,363 
27,783 
36,557 
280,754 
52,00.T 
1,600 
10,253 
174.200 
10,522 
14,628 
8.807 
22,469 
38,055 
6,008 
524,613 
63,272 
497,661 
42,889 
55,331 
9,091 
29,215 
537.234 
51,923 
2,305 
22,956 
18,470 
7.512 
119,383 


20,600 

219,843 

552,200 

28,553 

580,753 

120,811 

28,053 

148,864 

729,617 

55.339 

5,581 

26,503 

1,486,008 

430,35a 

1,916,364 

43,122 

143,451 

6,526 

16,763 

610 

1,729 

45,70,1 

54,371 

62,185 

49.142 

359,000 

11,323 

1,588 

552,502 

1,196,207 

1,374,295 

8.110 


1,168,173 

16,746,503 

932,667 

17,511,140 

3.440,959 

913,781 

4,354,740 

21,865,879 


1890 


1,199,499 

16,024,529 

892.230 

16,748,726 

3,240,728 

874,615 

4,115,314 

20,864,069 


48,356 

217,382 

8,674,742 

2,662,794 

11,337,536 

1,229,522 

844,906 

26,811 

74,353 

7,471 

13,179 

1,463,981 

1,731,230 

227,570 


49,213 

213.974 

8,771,999 

2,750,551 

11,522,550 

1,220,289 

829,096 

39,246 

81,368 

5,122 

11.765 

1,112,821 

1,513,395 

230,429 


Latest  Earnings  Reported. 


ireeA-  or  Ho 


56,553 

3.252 

11,154 

6,335 

1,460 

147,614 

154,975 

2,740.583 

72,790 

224,530 

470.391 

2,184,427 

33,088 

1,158,541 

66,566 

514,657 

28.559 

42,108 

5,883 

14,106 

77,106 

32,419 

18.0S7 

8,233 

7,278 

143,123 

1,544 

49,540 

15,905 

48.310 

2.51,070 

23,328 

27,731 

32,74" 

238,991 

22,642 

1,800 

8,146 

184,000 

9,215 

11,589 

10,574 

20,430 

.59.728 

5,378 

534,459 

49,501 

592,244 

42,827 

63,67!^ 

6,194 

24,161 

584,216 

50,599 

1.818 

17,778 

10,114 

4,633 

116,849 


10,178,465 

318,255 

15.121 

2,923,954 

6,505,268 

6,174,535 

37,921 

62,366 

369,870 

36,579 

47,981 

47,440 

10,635 

4,491,318 

1,085,604 

14.769,587 

1,956,917 

1,014,284 

13,838,659 

12,160,356 

156,.i9' 

7,518,965 

2,258,983 

2,642,655 

698,092 


8,383,173 

230,745 

8,937 

2,781,162 

6,062,020 

5,518,508 

45,280 


328,060 

18,996 

54,548 

41,129 

9,304 

4,031,678 

933,435 

16,937,025 

1,664,;S32 

1,155,505 

13,052,646 

12,213.719 

95,205 

7.987,341 

2,275,209 

2,522,430 

83i!,9»!3 


29.700 

386,145 

2,301,066 

1,003,520 

595,768 

321,507 

303,286 

4,525,147 

10,380 

306,845 

497,965 

242,768 

6,982.891 

805.129 

169.903 

1,090,075 

1,376,845 

239,519 


28,432 

344,852 

2,347,648 

1,020,617 

698,3:5 

352,831 

291,969 

4,711,438 

9.317 

278.735 

448,348 

195,551 

7,000,643 

788,287 

142,053 

1.020,158 

1.299,093 

120,958 


Geo.  So.  &Fla.. 

Georget'n&Wu 

Gr.  Rap.  (felud.. 

Uin.K.&Ft.  W. 

Other  lines. .. 

Total  all  lines. 

Grand  Trunk. .. 

Ohio  &Gr.Tr. 

Det.Gr.H  &  M. 

Great  North'u  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

MontanaCent. 

Tot.  system. 

Gulf  &  Chicago. 

Housatonic 

Humeat'n&SheD 
Hutch.&South'n 
Illinois  Centr'la. 
iQd.Dec.itQuin 
In.  &Gt.North'u 
Iowa  Central 
Iron  Railway 
Jack'T.South't'n 
J'k'nv.T.&K.W. 
Kanawha&Mich 
Kan.C.OI.&Sp. 
K.C.F.S.  i&Mem 
K.C.Mem.  &  Blr. 
Keokuk  &  West. 
Kmgst'n  &Pem. 
L.  Erie  All.  &  So 
L,  Erie  &  West. . 
Lehigh  &  Hud.. 
L.  Rock  &  Mem. 
Long  Island  — 
Louis.&Mo.RiT. 
Louis.Ev.&St.L. 
Louisv.&Nash-v. 
Louis.N.A&Cb. 
Loiiisv.N.O.  <fe'l- 
Lou.8t.L.&Tex. 
rjvncbo.&Diir'm 
Memi>his&Chas 
(Mexican  Cent... 
(Mex.  National . 
[.Mexican  K'way 
Mil.L.Sh.&West 
Milwaukee*  No 
Mineral  Range.. 
Minneap.  &St.L. 
M.St.P.  &S.S.M. 
Mo.  Kan.  &  Tex. 
Kan.  C.  &  Pac 
Total  Syst'm 
.Mobile  iSiBirm.. 
Mobile  &  Ohio . . 
Monterey&M.G 
Nash.  Oh.  &  St.  U 
N. Jersey  ifeN.Y. 
New  Orl.  &Gull 
N.  Y.  C.&  H.K.d 
N.  Y.  L.  E.  &  W 
N.  ¥.  Pa.  &Ohlu 
N.  Y.  &N.Eng.. 
N.  Y.  &North'n. 
N.  Y.Ont.  &  W.. 
N.Y.  8usq.&  W.. 
Sorfolk&West.fc 
N'thea8t'n(8.  C.i 
North'u  Central. 
Northern  Pacific 

Ohio  &  Miss 

Ohio&Northw.. 
Col.  &  Maysv. 

ObioKiver 

Ohio  Southern.. 
OLioVal.  of  Ky- 
Omaba&St.  L,. 
Oregon  Imp.  Co. 
Peunsylvauia  .. 
PeonaDeo.&Ev. 

Petersburg 

Phila.  &  Brie... 
Phila.  &Read'g 
Coal  &  Iron  Co. 
Total  both  Cos. 
Pitts.  Mar.  &  Cb. 
Pitt.Shen.&L.E 


1891. 


1890. 


46,546 

4,309,791 

56,499 

94,548 

269,135 

633,556 

486,496 

36,944 

1,670,177 

189,647 

2,907,701 

249,824 

217,509 

176,742 

609,658 

2,701,437 

1,615,332 

20,506 

787,057 

103,596 

42,435 

794,100 


46,368 

4,389,744 

48,827 

98,317 

313,849 

630,445 

497,631 

26,950 

1,661,586 

119,639 

2,94 -,i30 

227,108 

239,989 

149,855 

545,885 

2,700,422 

1,675,412 

17.241 

651.845 

58.673 

22.404 

724.392 


June 

June 

June 

June 

June 

May. 

.June 

June 

June 

June 

June 

3d  wk  July 

June 

3d  wk  July 

June 

3d  wk  July 

3d  wk  July 

3dwk  July 

3dwk  July 

3d  wk  July 

June 

June 

3q  wk  July 

June 

3d  wk  July 

June 

May 

3d  wk  July 

3d  wk  July 

31  wk  July 

3d  wk  July 

3d  wk  July 

June 

May. 

3d  wk  July 

3d  wk  July 

WkJ'ne27 

3d  wk  J  uly 

3d  wk  July 

June 

June 

June 

2d  wk  July 

2dwk  July 

2d  wk  July 

IstwkJuly 

Juue 

June 

June 

May. 

June 

June 

June 

May. 

Juue 

June 

3d  wk  July 

June 

3d  wk  July 

April 

June 

3dwk  July 
3d  wk  July 

June 

June 

3d  wk  July 

J  une 

3wkBjuly. 

May 

May 

June 

3d  wiv  July 

May 

May 

June 

June 

June 

Juue»... 
June 


62,174 
4,017 

53,728 
8,752 
4,204 

66,683 
397,364 

66,591 

21,523 

815.351 

99,731 

111,113 

1,026,244 

2,r.77 

121,620 

10,300 

5,897 

1,384,634 

31,060 

295,618 

33,132 

2,449 

28.034 

44,854 

5,861 

4.743 

74,863 

16,897 

7,511 

12,9»6 

5,420 

74,674 

37.2.30 

10,624 

407,751 

33,774 

29,730 

423,625 

61,242 

46,717 

8,434 

14,194 

110,721 

145,116 

71,757 

75,636 

87,097 

34,773 

11,625 

130,329 

168,080 

158,837 

8,602 

167,440 

4,222 

250,889 

70,302 

306,359 

23,244 

13,194 

3,450,000 

2,584,494 

510,870 

550,392 

45,540 

64,497 

155,373 

179,367 

70,833 

576,817 

436,041 

91,209 

20,313 

1,082 

15,500 

31,827 

16,188 

36,090 

325,193 

5,410,655 

16,052 

46,833 

451,050 

1,820,849 

1,663,421 

3,484,270 

3,769 

27.612 


58,008 

3,485 

67,218 

10,904 

3,983 

82,105 

396,189 

65,044 

18,656 

755,449 

54.816 

107,842 

918,106 

2,753 
133,431 

9,699 


Jan.  1  to  Latest  Dale. 


1891. 


» 

363,662 

14,513 

1,269,4(12 

233,161 

124,l>i6 

1,626.697 

10,396.765 

2.016.772 

595,909 


1,123,259 
31,032 
277,793 
32,270 
2,841 
12,175 
35,233 
7,977 
5,262 
74,578 
15,735 
6,116 
16,231 
5,370 
53,125 
33,200 
9,772 
395,047 
33,195 
26,139 
350,315 
45,066 
47,318 
6,684 
9,146 
143,051 
101,924 
63,273 
73,244 
86,313 
30,415 
10,896 
99.48) 
131,031 
147,858 
6.508 
151,366 
3  737 
258!002 
36,180 
275,359 
23,044 
10.292 
3,328,000 
2,426,790 
593,101 
514,832 
42,646 
52,610 
150,654 
182,921 
57,239 
548,852 
472,561 
81,947 
18,879 
790 
16,221 
35,839 
13,976 
48,373 
352,.<60 
5,172,004 
15,002 
47,708 
503.964 
1,867,087 
1,602,406 


1890 


321,033 

13,517 

1,406,322 

255,579 

120,332 

1,782.232 

10,994,952 

2,054,887 

571,101 


Pittsb.  &  Wesfn'May '    117,658 


4,309,386 
414.945 
622.464 
5,346,792 
17,161 
574,205 
75,236 
33,5a0 
8,470,401 
207,661 
1,691.066 
861.864 
18,3.19 
572,372 
449,490 
168,904 
159,010 
2,431,253 
608.707 
205,277 
64,448 
31.706 
1,045.157 
200,309 
345,503 
1,760,111 
154,588 
811,522 
10,405,012 
1,459.669 
1,866,274 
230,695 
85,724 
654,630 
3,821.668 
2,280,492 
2,128.113 
l,785,'-:82 
8T8.919 
62,552 
743,175 
912,153 
4,194,676 
179.430 
4,374,108 
130,587 
1,712,070 
436.070 
1,868,305 
104.230 
85.602 
19,938,642 
13,785,924 
2,561,002 
2,918.417 
233.685 
1,566,628 
752,978 
4,818.222 
319,325 
3,175,603 
11,898,302 
2,195,372 
105,256 
5,-<37 
34'i,59u 
264.451 
156,423 
179,277 
1,539,395 
31,475.411 
487,248 
238,111 
1,821,111 
9,y4!i,801 
8,436,820 


3,889,810 

253,176 

48,5,996 

4,628,979 

21,150 

584,489 

70,313 


3,469.194  18,381,626 


Pitts.Clev.&T. 

Pitts.  Paiu.&F. 
Total  system 
Pitt.Young.cfcA. 
Pt.  Royal  &  Aug. 
Pt.Roy.&W.Car. 
Pies.&Ariz.Cen 
(juincyO.&K.C. 
Rich.&Danville. 

Vir.  Midland.. 

Char.Col.&Au. 

Col.  &  Greenv. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.&  W.. 

Ashr.  &  Spart. 
Total  Sys'iu. 
Rich.  &  Petersli. 
Rio  Gr'de  South. 
Rio  Gr.  West.. 
Rome  W.  &  Ogd. 
Sag.TuscoIa&H. 
8t.L.A.&T.H.BV 
St.L.Southw'ru. 
8t.Paul*Uul'tb 
8.Ant.&Ar.Pas3. 
8.  Fran.&N.Pac. 
8av.  Am.  &  Mon. 
SeattleL.  S.  cfe  B. 

Sliverton 

SiouxCity&No 

Bi>ath  Carolina 

8).  Pacific  Co.— 

Gal.Har.&S.A. 

Louis'a  West. . 

Morgan' 9  L&T. 


May. . 

May 

3d  wk  July 

June 

April 

April 

June 


June 

June 

June 

June 

June 

June 

May. 

June 

Juue 

id  wk  July 

May. 

3d  wk  July 

3dwk  July 

May. 

Juue 

3d  wk  July 

3d  wk  July 

June 

iwksjuly. 

2d  wk  July 

June 

IthwkMay 

■May. 

May. 

June 


May. .. 
•May.  .. 
May.  .. 


41.543 

28,600 

49,341 

110,613 

20,693 

31,652 

13,925 

20,508 

419,900 

175,100 

60,900 

44,900 

78,700 

146,620 

12,370 

9,900 

279,305 

28,597 

5,793 

53,200 

288,191 

8,462 

27.780 

72.793 

166,195 

61,411 

17,160 

32,351 

10,150 

13,130 

38,256 

92,000 

351,760 

82,442 

365,710 


3,156, 
23,883 

128,0671 
39,525; 
28.703! 
41,198 

123,721 
19,928 
21,543 
12,337 
20,500 

381,600 

173,800 
54.900 
44.800 
67,050 

126,300 
11,400 
10,200 

261,925 
31,705 


35,550 

307,456 

8,301 

27,095 

71,220 

111,153 

49,023 

16.733 

26,626 

13,158 

9,896 

24,819 

81,724 

371,099 
102,486 
439,933 


20,835 

133,133 

542,410 

163.151 

100,034 

1,169,752 

407,-878 

155,758 

166,418 

58,186 

122,738 

2,922.000 

1,077,450 

470,850 

424,070 

500,150 

772.070 

66,480 

70,978 

7,245,385 

139,391 

118,469 

1,294,4(2 

1,529,716 

45,345 

724.921 

2,030,209 

746.406 

824,314 

401,303 

228,264 

144.7 

28,189 
178.706 
813,446 

1,686,661 

375,136 

2,221,170 


7,595,876 
206,283 
1,735,789 
841,633 
19,479 
354,340 
354,340 
1 67,003 
222,648 
2,558,863 
631,119 
182.769 
79,836 
31,129 
1,594,773 
169,996 
278,076 
1,631,785 
171,872 
627,471 
10,129,862 
1,333,828 
1,401,299 
201,994 
39,510 
736,908 
3,505,688 
2,050,811 
1,967,238 
1,983,941 
826,396 
54,893 
650,565 
943,684 
4,035,324 
151,468 
4.186,793 
118,282 
1,,595,240 
162.249 
1,709,636 
96,940 
74,155 
19,604,497 
13,724,377 
2,905,104 
2,798,296 
262.110 
1,184.025 
710,361 
4,497,903 
287,684 
3,256,944 
11,263,097 
2,194,180 
99,373 
4,292 
342,061 
252,633 
116,201 
260,777 
1,662,694 
31,968,511 
425,037 
236,162 
1,988,803 
9,661,527 
7,793,003 
17,454,530 
18,159 
124.344 
582,039 
194,145 
104,546 
1,193,399 
679,613 
130,744 
148,961 
59,918 
114.906 
2,730,500 
1,037,400 
441,090 
412,538 
462,444 
732,475 
60,198 
63,827 
6,838,897 
144,846 


879.111 

1,551,642 

41,205 

652,100 

1,900,866 

620,420 

777,369 

368,636 

141,016 

146,009 

12,438 


693,312 

1,644,743 

450,779 

2,109,656 


AcousT  1,  lb01.] 


THK   ('HRONIOLE. 


15 


R>AI>« 


Lalttl  Mamingt  BtporteO. 


Wukorllo 


to.Pac.CoAOoH\ 

H.  Y.T.AMex.  Mny 

Tex.  A  N.  Orl  'May 

Atluiilic  HVK.C'May 

Puolilo  KyHteiii  May 

Tiiliilof  iill..  May 

80  Piio.  KK.-     I 

»o.  DIv.  (Oil.iMny 

80.  I)tv.  (Cal.)  May 

Arlzoiiii  Ulv..[Mny 

New  Mox.IJlv.,Mliy 

8|>ar,  I'll.  A  Col  L^prll 

Btuli'ii  I-.1.  It.  T.  .June 

Bti>ii.Tl'I..Vt'Ml..  May 

BdiiiiiiII  lintiK'h.ljiino 

Ijykciii*  ValU'yi.hme 

Tdfl  liotli  C.i'K  .Iiine 

Temi.  MkiIhik!..  .hiuo 

T«xa.'<  A  f'ai'iili'  :M  wk  July 
Tex.S.Vii  AN.W.  Hii  wk  July 

Tol.A  A. AN  M    June 

Tol.  Col.  ACiii..  lid  wk  July 
Xol.A  Ohio  Oont.  Iiil  wk  July 
rol.  P.  A  W.WI..  :t(lwk  July 
Tol.St.  I..  A  K.C.  3(1  wk  July 

Tol.&So.Hiivun.iMiiroli 

Ulster  A  Del  ... ;  .May 

DnloD  Paeiilc- 

Or.H.L.AU.  .V.lMay 

Or.  Kv. A  N'.  Co.  May 

Uu.l'ao.D.AG.'May 

8t.Jo.AOMrsl.jM.iy 

AUoth.line.i.  May 

Tot.U.P.Sys.iMay 

Ont.Br.&I,.L.(May 

Tot.  cont'letllMay 

Moil  til  im  Un..  May 

LeaT.Top.  AS.'May 

Man..\l.ABiir.jMay 

Jolnt.owu'd.'a  May 

Grand  total.  May 

Vermont  ValleylJune 

Wabaati 3d  wk  July 

Wsb.  Chest.  AW. 'March 


180t. 


June  . 
May.  . 
June  . 

May.  . 


Wash,  southern 

West  Jersey 

W.V.Cen.APitts. 
West  VU-.APitts. 
Western  of  Ala.  June 
West.N.Y.  A  Pa., 3d  wk  July 
Wheellu<c A  L.  E. i3d  wk  JiUy 

WU.  Col.  A  A'  g.!Ai)ril 

Wisconsin  Cent.  3d  wk  July 
Wrlghtsv.ATeu  Ijuue 


1800. 


• 

19.190 

131.S82 

987,853 

3.983.37-2 

3,941,225 

189,881 

511,341 

1P2.978 

87,2«1 

9,41 1) 

ll«.7(iO 

2,390 

107.993 

91,877 

199,872 

15,100 

118,394 

553 

84.756 

6.100 

29,025 

21,685 

40,225 

2.267 

30,876 

616,766 

466,642 

474,462 

64,816 

1.721,597 

3,344,284 

49.458 

3.393.742 

45.469 

2.436 

3.463 

25.684 

3,419,426 

1 5.823 

297.000 

6.206 

25,763 

112.068 

92,323 

14,430 

35.450 

73.000 

23.024 

70.069 

111.319 

5.708 


Jan,  1  to  Latest  Itau. 


1801. 


0 

16,584 

152.649 

1.072.751 

3.082,106 

4,164,857 

208,430 

S.')2,154 

194,896 

106,694 

6.686 

117,148 

2,075 

103.356 

100.553 

203.909 

15.9.55 

116.975 

1.107 

93.29.1 

5.395 

37,235 

15,839 

28.172 

1.904 

30,541 

767,526 

420,353 

513.535 

122,303 

2.219,698 

4,043,416 

82.036 

4,125,451 

78,265 

2.629 

3,285 

42.089 

4,167.541 

15,580 

278,000 

5,303 

26.006 

120.578 

78.678 

8,472 

31.303 

72.300 

22.9>->6 

71.630 

105.450 

5.725 


S 

07.095 

fll  1.710 

5.001.270 

13.558,282 

18,559,552 

761.2.50 

2,527.377 

812.710 

428.450 

47,352 

448,102 

7,584 

616,501 

464,661 

1,081. •.!20 

93.110 

3,448,1!  18 

22.93 1 

,50t.l-.;S 

180,788 

744,998 

49y,(i:ii 

906,205 

5,762 

122,158 

3.039,785 

2.132,482 

2,011.900 

302,851 

7,980,933 

15,408,020 

253,803 

15,723,881 

348,807 

11.97-1 

10,70'. 

188,741 

15,912.023 

82,563 

6,882,992 

15,699 

140.no:i 

497.537 

547.443 

48.120 

263.'il5 

l,879,eiK) 

071.903 

375,100 

2,040,924 

44,100 


1890. 


# 

(N.133 

711,707 

3.01  r,. 019 

l'^,03  ,.M04 
l7.0i»s.U08 

789.462 
2,3 1 3, 169 
8.->3,125 
434.373 
41.319 
4'J'.',832 

H.172 

40;i.l3i) 

4i;i,.'ioo 

'.<:  i.^iio 

!ll,-<0i 

3,3;is.:;:;3 
'->:!. ■.I'd 
3H(;.73l 
107.027 
74:1.316 
494.891 
83  1 .733 
3.384 
118,385 

'i.S32,049 

1,4-7.631 

2.113.101 

017,113 

9.093.992 

10.107.888 

510.520 

10,018,107 

34^.363 

12,577 

13.961 

187.450 

1C,S0,T.858 

80.016 

0,780,181 

14.209 

140,3-23 

4;io,e46 

423,580 

35,097 

250,181 

1.913,346 

010, .550 

308.537 

2,65'2.502 

41.203 


*  Flfcures  cover  only  that  part  of  mileage  located  in  South  |Caroliiia. 
a  Whuie  ayst«m,  hicUMin^    Iowa    lines.  6  luciude.4  In   liotb 

years  Scioto  Valley  Division,  and  Maryland   &  Washington  Divi.sion 
(Shenandoah  Valley.)  c  Includes  earnings  from  ferries,  etc..  not 

given  separ  ilely.  1  Mexican  currencv.  rf  Includes  Kome 

Wat.  A  OgiL  in  both  years  for  June  and  the  six  mouths. 

Latest  Uross  Eariiiii^s  by  Weeks.— The  latest  weekly 
eaniiiig.s  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

The  returns  continue  very  satLsfactory,  and  for  the  third 
week  of  July  there  is  a  gain  of  $.540,031,  or  8'65  per  cent  on 
the  83  roads  included  below. 


3<f  iceek  of  July. 

1891. 

1890. 

Increase. 

Decreaie. 

« 

$ 

$ 

$ 

Atoh.  Top.  A  8.  F.  system 

673.288 

552.'200 

121,088 

Roads  j'tly  owned  "u. 

31,198 

23.333 

2,613 

Bt.  Louis  A  San  Fran. . . 

1 '26.978 

1'2C.811 

6,167 

Roa<ls  ,rtly  owned  >«. 

30,604 

28.053 

2,551 

Bait.  A  Ohio  Southw 

52,432 

43.122 

9,310 

Butralo  Koch,  A  PltM.... 

51.176 

45.705 

5,471 

Canadian  Pacittc     

384.000 

359.000 

25  000 

Cape  Fear  A  Yadkin  Val. 

11.173 

11,323 

150 

Chesapeake  ,t  Ohio 

169.785 

147,014 

22.171 

Ohlcaeo  A  East.  Illinois  . 

91.515 

72,790 

18.723 

ChicaKO  A  Orann Trunk.. 

66,591 

6f,044 

1,547 

Ohlcatro  Mil.  A  St.  Paul., 

490,504 

470,391 

20,113 

Chlcaco  St   P.  A  Kan.  C. 

82.129 

60,366 

15,503 

ChlosKo  A  West  Mich 

34.056 

28,559 

5,497 

Cin.  Jao.  A  M.ic 

13.237 

14,106 

369 

Cln.N.O.AT.Pac.(5road8) 

154,147 

113.1 2  J 

11,024 

Cleve.  Akron  ACol 

19,160 

15,905 

3,255 

Cleve.  Cin.  Chic.  A  St.  L. 

263,402 

251.070 

12.332 

Peoria  A  Kastcrn 

30.3d< 

23.328 

7,039 

Colorado  Midland 

36.537 

3  .',747 

3,810 

Denver  x  Rio  (Jrande  ... 

174,200 

184.000 

9.80C 

Detroit  Bay  C.  A  Alpena. 

8,807 

10,574 

1,767 

Detroit  (ir.  llav.  A  .Mil... 

21,5-23 

18,656 

2,807 

Detroit  l.ansinn  A  North. 

22,469 

20.430 

2,039 

■vansville  A  liidianap... 

9,091 

6,194 

2,897 



Xvaus.  A  Torre  Haute... 

29,215 

24.161 

5,054 

Flint  A  Pere  Marquett  ^ 

51,923 

50.399 

1,324 

ria.  Cent.  A  Peninsula. . . 

22,956 

17.778 

5,178 

Grand  Kiipids  A  Indian... 

53.728 

67.218 

13.490 

CintinuatiR.  AFt.W.. 

8,752 

10.901 

2.152 

OlhiT  lines 

4.204 
385,349 

3,983 
414,288 

221 

Grand  Trunk  of  Canada. . 

28,939 

Iowa  Cential 

33,132 

32,270 

86i 

Jacksonville  Southeast.. 

28.034 

12.172 

15,862 

Kanawha  A  .MicUisran 

5,861 

7,977 



2,116 

Kansas  CI  ly  CI.  A  8pr. . . . 
Kan.  City  Ft.  8,  A  \Ioin. . 

4,743 

5,'262 

519 

74.863 

74,378 

285 

Kansas  C.  viein.  A  Birm. 

16.897 

13.735 

1,162 

KeokuK  A  Western 

7.511 

6.116 

1,395 



Lake  Erie  A  Western. .. 

74.674 

53.125 

21,549 

r* 

LltUe  Koek  A  .Memphis.. 

10.624 

9.772 

852 

Louisv.   hlvansv.  A  St.  L. 

29.730 

26.139 

3,591 

Louisville  A  Nashville... 

423.623 

350.315 

73,310 

Louis.  .V.  Alb.  A  Chic 

61.242 

43,0.)6 

16,176 

Louisville  N.  O.  A  Trias. 

46.717 

47,318 

601 

Louisville  8t  L.  ATexas. 

8.431 

6,684 

1,730 

Mexieaii  Central 

115.110 

71.7.37 

101.924 
63.273 

43,192 
8,484 

Meneau  National 

Milwaukee  1^.  Hh.  A  West. 

87,097 

86.313 

784 

.-••••. 

Milwaukee  ,v  Nor. hern.. 

31,773 

30.413 

4,358 

New  York  Out.  A  West. 

64,4<)7 

52,610 

11,887 

■orfolk  A  Western 

179.367 

182.921 

3.554 

|rr>rth,Tn  Pi«ihe 

4R6.041 

472,3<«1 

86.520 

Sd  aetk  of  July, 


Ohio  A  MlsRlssippt 

Ohio  Val.  of  Kentucky... 

llhloKivcr 

Peoria  Uecatur.liEvan»v. 

Pittsbure  it  Wcsti^rii 

Rich.  A  Daiiv.  (H  roads). 

Rio  Oraiido  Western 

8t  I,.  Alt. AT.  U.  Brcbes. 
Bt.  liOuis  Houthwestom.. 

Texas  Sab.  V.  A  N.  W 

Texas  *  PaclHo 

Toledo  Col.  A  Cinn 

Toledo  A  Ohio  Central... 
Toledo  I'eoria  A  Western. 
Toledo  8t.  L.  A  Ran.Ulty. 

Wabash 

Wesleui  N.  Y.  A  Penn.. 
Wheelini?,fe  Tyake  Erie... 
Wisconsin  Central 


Total  (83  roads) 

■et  increase  (865  p.  e.) . , 


1801. 


1800. 

i" 

81,047 
5.002 
16,221 
15,002 
41,198 

261,925 

35..5,50 

27,095 

71,220 

1,167 

110,975 

5,393 

37,239 

15,850 

28,172 

248,000 
72,300 
22,986 

105,450 


6,780,071'  6,240,040 


Inereate, 


» 

0,262 
317 


Dteriam 


1 ,0.50 

8.143 

17.3M0 

17,030! 

683 1 

l,573i 

"i',419l 
705  i 


721 


6U 


5,826 

12,053 

40,000 

700 

38 

5,860 


8,210 


650,053 
940,031 


110,023 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week,  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  18.  The  next  will  appear  in  the 
issae  of  August  33. 

. aro$$  Earnings. , Ket  Eamingt.-^-s 


1890. 


Roads. 
Allegheny  V»lley..June. 

Jan.  1  to  June  30... 
Atch.  T.  A  8.  re....June. 

Jan.  1  to  June  30.. 


219,848 
1,199,499 
2,398,372 


1891. 

S 

57.961 

427.860 

820.981 

4,458,452 

9,636,441 

7.650 


1891. 

e 

203.573 
1,168,173 
2,678,163 
14,872,353  14,492,498 
July  1  to  June  30... 31,942,206  29,494, .500 
B'ds  J'tly  ow'dd). June.       168,0.32        125,171 

Jan.  1  to  June  30...       846,058        804,199  def.  12,357 

July  1  to  June  30.   .   1,721,450    1,.309,857  def.  15,891 

Total  Atch.  sys...  June.   2,846,195    2,523,543        834,632 

Jan.  1  to  June  30...  15,718,412  15,2')6,696    4,446.090 

July  1  to  June  .30... 33,663,7 1 6  31,004,3.37    ' 

St.  L.  A  San  Fran.  June.       544.973        470.818 
Jan.  1  to  June  30  ..   3,038,114    2,893,878 

6,748,508 

165.235 

828,924 

1,685,208 

710,208 


1800. 

s 

81,254 

484,926 

546,778 

4,285,934 

9,900,694 

5,493 

111,631 

183,277 

552,272 

4.397,566 

9,620,547  10,083,071 

216,936        160,124 


July  1  to  June  30... 
B'd«  J'tly  ow'd(i3).  June. 

Jan.  1  to  June  30.. 

July  1  to  June  30... 
Tot.S.L.  A  S.  r.Sys.  June . 

Jan.  1  to  JU'  e  30...   3,867.038 

July  1  to  June  30...   8,133,716 
Tot.  both  systems.June.  3,556,103 


6,391.067 
122,548 
788,308 
1,475,238 
593,366 
3,684,1-16 
7,869,306 
3.110.909 


Jan.  1  to  June  30..  .19,385.419  18,980,882 


1,109,715 

2,907,649 

11,033 

def. 418 
15.527 

237,969 
1,109,297 
2,923,170 
1.002,600 
5,615,393 


1,144,194 

2,010.271 

9,573 

128.853 

209.959 

109,897 

1,273,048 

3,120,231 

721,968 
5,670.613 


July  1  to  June  30... 42.097.432  38,873,603  12,513,723  13,204,202 


150,479 

844,908 

1,600,482 

9,031,405 


680,815 
4,015,445 
8,127,062 
2,609,199 


Bait.  A  Potomac June 

Jan.  1  to  Juno  SO... 
Canadian  Paciflc.June. 

Jan.  1  to  June  30... 
Cent.of  New  Jersey.  June.  1,250,443 

Jan.  1  to  June  30...   6,503,268 
Chesapeake  A  Ohio.  June. 

Jan.  1  to  June  30... 

July  1  to  Juno  30... 
Chic.  Burl.  A  (Juincy.  June. 

Jan.  1  to  June  30... 
Colorado  Midland.. Jun». 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Col.Hock.Val.ATol.. May. 

Jan.  1  to  May  31 

Det.  Bay  City  A  Al . .  June. 

Jan.  1  to  June  30... 
Jack.  Tarn.  A  K.W...  June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Mexican  National. . .  June 

Jan.  1  to  June  30... 
Mil.  A  Northern May. 

Jan.  1  to  May  31... 

July  1  to  May  31  .. 


143,151 

829,098 

1,403,000 

7,334,173 

1,106,207 

6,062,020 

605,041 

3,607,947 

7,161,949 

2,740,583 

14,769,587  16,937,025 

16fi,37S        172,308 


987,855 
1,968,265 

231,504 

1,096,091 

43,655 

243,329 

44,854 
449,496 
705,267 
330.750 

2,078,503 
120,993 
636.322 

1,830,442 


N.T.L.E.AWestern.June.  2,581,494 


916,716 

1,724,790 

259.153 

1,060.702 

62,875 

279,954 

35,233 

3.54,340 

631,015 

261,485 

1,860,139 

142,072 

612,'261 

1,426,942 

2,426,790 


37,202 

222,515 

601,813 

2,954.522 

557,797 

2,699,875 

171,118 

980,104 

2,206,574 

949,077 

5,017,015 

32,290 

243,704 

581,367 

84,910 

445,252 

18,880 

98,795 

16,484 

211.735 

257,339 

86.586 

562.270 

31,437 

222,071 

568,110 

1940,938 


33,860 

187,765 

518,116 

2,223,374 

551,745 

2,400,366 

61,016 

614,842 

1,706,823 

742,889 

5,591,584 

65,177 

298,041 

558,943 

127,161 

488,£06 

27,423 

138,947 

def.  9.4  20 

86.724 

134,003 

48,374 

3«6,529 

56.898 

214.425 

476,505 

1804.799 


Jan.  1  to  June  30. ..13,785,924  13,724.377  14.623.949  14,579,657 
Oct.  1  to  June  30.  ..21,390,722  21,196,411  17,193,805  17,215.096 


Norfolk  A  Western . .  June .      702,797 

Jan.  1  to  June  30...   4,277,910 

Iforthem  Central.. June.      576.817 

Jan.  1  to  June  30...   3,175,603 

Phlla.  A  Reading. .  .June .   1,820,849 

Jan.  1  to  June  30...   9,914,804 

Dec.  1  to  June  30. ..11,630,916  11,316,470 

Coal  A  Iron  Co....  June.    1,603,121    1,002,40^ 

Jan.  1  to  June  30...    8.436,820 

Dec.  1  to  June  30...  10.043.197 


690.914 

0,972,474 
548,852 
3,256,944 
1,867,087 
9,661,527 


Total  both  Co.'s.  .June.  3.481,270  3,469,491 
Jan.  1  to  June  30.  ..18.381,626  17.451..530 
Dec.  1  to  June  30.  .21,074.113  20,484,068 


224.157        221,057 

1,321,941    1,220,396 

185,474        149,337 

057,919       007.201 

869,531        912,513 

4,253.432    3,888,985 

4,953,101     4,554,489 

14.133  32.80O 

7.79,1.003  df.318,7  (5  df  .287,166 

9,167,599  df.308,868  df. 313,653 


Statenl.  Rapid Tr.. June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Wheel.  A  Lake  Erie. May. 

Jan.  1  to   May  31... 

July  1  to  May  31... 
Whttebr'st  Fuel  Co  t .  May . 

Jan.  1  to  May  31... 

July  1  to  May  31... 


116,760 
448,102 

1,030,184 
104,097 
493,111 

1,105,294 


117,143 
422,832 
944,419 
98,214 
4.50,432 
040,560 


883,664 
3,931,717 
4,614,233 

47,954 
104,400 
331,281 

43,182 

185,082 

432,000 

def.4,406 

40,310 
128,647 


945.318 

3,601,818 

4,238,833 

57,246 

109,243 

295,981 

39,828 

179,600 

376,733 

9.659 

70.833 

138.116 


t  After  deductlnif  proportion  due  roads  operated  on  a  percentage 
basis,  net  in  Jiine.  1891,  was  $733,952,  against  *  >29.324  in  1890;  for 
6  months  to  June  30.  *3,463,101,  acainst  $3. '194, 893,  and  Octolier  1 
to  Juno  30,  $5,330,817,  against  $3,334,943  last  year. 

1  Mines  idle  in  May  account  of  •'  ciKbt-hour  strike." 
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Interest  Charges  and  Surplus.  — The  foUowing  roads,  in 

addition  to  their  gross  and  net  earmn2;3  given  above,  also 

report  charges  for  interest,  &c.,  with  the  surplus  or  deticit 

above  or  below  those  charges. 

■  ,-InterH,  rentals,  <«c.-,  ^Bal.  of  Net  Earns^ 

1891.  1890.         1891.  1890. 

KMidi)  S  $  $  * 

Clilc.Bu;i.&Quii.cy.June.      792,000       773,515       },^7-2'JJ  ^^i?^-^l?, 
Jan.  1  to  June  30...   4,752,000    4,641,094       265,615       9o0,4S0 


GENERAL  INVESTMENT   NEWS. 

■■- American  Sugar  Reflnin?  Co.— The  petition  of  the  Sugar 
-Trust  for  the  dissolution  of  the  Brooklyn  Sugar  Refining  Co. 
has  been  granted  by  the  Supreme  Court  in  Brooklyn,  and  the 
Tranklin  Trust  Co.  was  appointed  Receiver. 

Brooklyn  City  Valuations.— President  Thomas  A.  Wilson 
of  the  Department  of  Assessment,  has  given  out  summaries 
of  the  results  of  the  work  of  the  Assessors  in  connection  with 
the  valuation  of  real  and  personal  property  for  purposes  of 
taxation  in  1891.  The  total  amount  of  the  increase  of  real 
valuation  is  $17,857,396,  as  against  §33,874,309  in  1890.  The 
total  amount  of  personal  valuation  is  only  $18,111,779,  or  a 
decrease  of  $3,785,028  when  compared  with  the  figures  of  last 
year. 
Following  is  a  table  showing  the  valuations  by  wards  for 

1891  : 

1890.  1891.  Increase. 

Ward.  $  $  $ 

1 30,252.400  30,701,500  449,100 

2 5,957,900  6,034,720  76,820 

8 14,438,550  15,258,720  820,170 

4 12,809,550  13,120,4,50  310,900 

5 5,680,460  5,769,480  89,020 

6 18.424,650  18,703,300  278,650 

7 24,501,530  24,720,390  218,860 

8 12,665,870  13,950,140  1,284,270 

9 8,5B3,260  9,0)8,600  455,340 

10 12,705,140  12,963,650  258,510 

11 13.480,530  13,677,380  196,850 

12 11,859,720  12,178,330  318,610 

13 15,788,470  16,142,370  353,900 

14 9,904,450  10,128,250  223,800 

15 7,227,840  7,358,380  130,540 

16 10,540,020  10,933,120  393,100 

17 16,473,320  17,266,040  792,720 

18 28,683,480  31,038,540  2,355,060 

19 19,570,820  19,748,780  177,960 

20 21,446,470  21,219,400               * 

21 19,765,754  20,439,600  673,846 

22 36,322,450  38,498,040  2,175,590 

23 25,831,120  2ti,635,o20  804,400 

24 9,595,240  10,743,730  1,148,490 

25 27,545,400  30,370,630  2,825,230 

26 10,993,050  12,038,710  1,045,660 

Total 431,027,444       448,657,770         17,857,396 


*  Decrease,  $227,070. 

The  smaller  increase  of  real  valuations  this  year  than  last 
is  owing  mainly,  Mr.  Wilson  says,  to  the  depression  in  the 
buUding  business  in  the  earlier  part  of  the  year.  The  only 
ward  which  shows  a  decrease  of  real  valuation  is  the  Twen- 
'tieth,  with  a  decline  of  about  §227,070.  Last  year  the  same 
Ward  showed  a  decrease  from  1889  of  §108,960.  Mr.  Wilson 
~feys  that  the  decrease  this  year  was  chiefly  owing  to  the 
abandonment  of  the  elevated  road  on  Park  Avenue,  which 
will  later  on  be  removed. 
The  personal  valuations  are  summarized  as  follows  : 

1890.  1891.  Decrease. 


3.023,267 

Od'aa  companies 3,149,900 

Insurance 33,200 

Eallroarts 3,435,250 

Ferry  companies [313,000 

Trust  companies 588,550 

Other  incorporated  cos 2,569.000 

Individuals  and  estates 8,734,640 


3,032,772 
2,144,400 

2V62i',695 


2,400,122 
7,912,790 


Inc.  9,500 
1,005,500 
33,200 
813,555 
313,000 
588,550 
168,878 
821,850 


Total 21,846,807         18,111,779  3,735,028 

The  decrease  of  the  personal  valuation  is  attributable  for 
the  most  part  to  the  recent  decision  of  the  Court  of  Appeals  in 
,  the  case  of  the  Union  Trust  Company  against  Coleman,  Tax 
'Comnaissioner  of  New  York.  The  effect  of  that  decisioii  was 
to  compel  the  Assessors  of  the  cit^  to  assess  the  capital  of  cor- 
porations at  its  known  or  ascertained  value. 

Called  Bonds.— The  following  bonds  have  been  called  for 
,*(ta.^aent: 

;  ,    Chicaoo   &  Alton— Mississippi   River    Bridge   Co     first 
mortgage  bonds  dated  1877,  due  Oct.  1,  1912,  to  be  paid  Oct 
1,  1891,  at  the  office  of  Messrs.  John  Paton  &  Co.,  No  52  Wil- 
liam Street,  New  York;  seven  bonds  of  $1,000  each,  viz.: 
Nos.  50,  127,  183,  293,  295,  455  and  530. 

Chesapeake  Ohio   &  Southwestern- Paducah  &  Eliza- 
bethtown    first  mortgage  bonds  dated    1877,    due    Feb    1 
897,  to  be  paid  at  No.  28  Broad  Street,  New  York    interest 
ceasing  Aug.  1,  1891;  twelve  bonde  of  $1,000  each,  viz.: 

Koe.  5,  46,  95,  186,  235,  278,  308,  315,  407,  434,  454  and  466. 

Chicago  &  Northwestern.— This  company  pays  off  the 
1700,000  first  mortgage  bonds  of  the  Cedar  Rapids  &  Missouri 
River  RR.  1st  division  due  to-day  (August  1),  and  interest  on 
the  bonds  ceases. 

Charleston  Cincinnati  &  Cliicayo.— At  a  meeting  of  the 
Reorganization  Committee  on  Tuesday,  Mr.  John  Goldthwait 
of  Boston  was  made  Chairman  of  the  committee  and  Mr  A 
B.  Harris.  45  Broadway,  the  Secretary.  Nearly  $6,000  000  of 
the  outstanding  $7,343,000  of  bonds  have  signed  the  reorgan- 


ization plan,  which  was  published  in  the  Cheonicle  June  27, 
page  973. 

Chicago  &  West  Michigan. — The  report  of  the  sale  of  the 
Toledo  &  South  Haven  RR.  to  the  Chicago  &  West  Michigan 
is  said  to  be  confirmed.  The  road  is  narrow  gauge,  extending 
from  South  Haven  east  to  Lawton,  Mich.,  37  miles.  An  ex- 
tension is  proposed  from  Paw  Paw,  north  of  Lawton,  north- 
east to  Kalamazoo,  about  20  miles. — ER.  Gazette. 

Detroit  Street  Railways. — At  Detroit,  Mich.,  on  the 
23d  inst.,  the  whole  system  of  the  Detroit  street  railways, 
over  eighty  miles  in  length,  was  purchased  by  Waller,  Cook 
&  Wagner,  corporation  lawyers  of  15  Wall  Street,  New  York, 
representatives  of  a  New  York  and  Boston  syndicate.  The 
various  companies  will  be  reorganized  into  one  company  and 
the  present  horse  car  system  be  changed  into  the  cable  or 
alectric  system. 

Great  Northern. — The  operations  of  the  land  department 
of  the  St.  Paul  Minneapolis  &  Manitoba  Railway  for  the  year 
ending  June  30  were  as  follows  : 

1890.  1891.         Increase. 

Acres  sold 86,584  110.951  24.366 

Proceedsof  land  sold $613,959        $813,973      $200,014 

Average  per  acre $7  09  $7  36  27c. 

Townlotssold 118  256  138 

Value  of  town  lots  sold $3,980  $14,926  $7,946 

First  mortgage  7  %  bonds  redeemed  ,^200  000        *"80  000        Hso  000 

from  proceeds  of  land  sales it>.20U,oou        $-BO,ooo       ^.80,000 

Macon  &  Atlantic. — The  receiver  of  this  Georgia  road  has 
been  discharged,  and  contracts  for  building  the  line  have  been 
let  to  McKee  &  Strange,  formerly  of  the  firm  of  McTighe  & 
Co.  It  is  reported  that  the  funds  necessary  to  finish  the  road 
have  been  secured  and  that  it  will  be  rapidly  pushed  to  com- 
pletion. The  road,  which  is  to  extend  from  Macon  to  Colle- 
ton, on  Port  Royal  Sound,  is  one  of  the  projects  of  the  Macon 
Construction  Company,  which  built  the  Georgia  Southern  & 
Florida. 

National  Lead  Trust. — A  plan  for  reorganization  of  the 
National  Lead  Trust  is  to  be  submitted  to  the  stockholders 
Aug.  27,  by  which  it  is  proposed  to  make  the  capital  stock 
§30,000,000,  of  which  §15,000,000  is  to  be  7  per  cent  cumula- 
tive preferred  stock.  The  pl^  provides  also  for  $3,000,000 
6  per  cent  debenture  bonds,  of  which  $371,364  is  to  be  used  in 
redemption  of  mortgages  and  $149,487  to  repay  trustees  for 
property  purchased  by  them  since  the  trust  was  formed  ;  hold- 
ers of  six  shares  of  present  stock  to  receive  one  share  of  com- 
mon and  one  of  preferred  in  the  new  stock.  The  present 
capitalization  of  the  National  Lead  Trust  is  §87,447,600.  The 
new  corporation  is  to  be  organized  under  the  laws  of  New 
Jersey. 

President  Thompson  of  the  Lead  Trust  is  reported  as  say- 
ing :  "We  have  now  an  extreme  capital  of  §90,000,000.  It 
does  not  just  now  reach  those  figures,  but  properties  pur- 
chased for  cash  recently  will  be  capitalized,  and  the  shares 
held  in  the  treasury,  I  think,  for  the  benefit  of  all  stock- 
holders. The  stock  ought  to  be  put  on  a  solid  basis.  As  the 
States  have  continually  legislated  against  all  trusts,  and  Fed- 
eral action  against  trusts  has  been  ordered,  I  think  we  should 
at  once  make  our  business  conform  in  every  way  to  existing 
laws.  Our  reason  for  obtaining  a  charter  in  New  Jersey  is 
simply  the  fact  that  the  form  of  incorporation  in  that 
State  is  the  best  that  has  ever  been  devised  by 
any  State.  According  to  the  prices  prevailing  today  the 
value  of  the  property  in  the  stock  market  would  be  only  $15,- 
000,000,  although  the  company  has  more  than  half  that 
amount  in  actual  cash  in  use  in  its  business.  The  debenture 
bonds  which  it  is  proposed  to  authorize  would  be  used  in  part 
to  provide  for  the  two  items  specified  in  the  plan,  and  the 
rest  would  be  held  in  the  treasury  for  the  purpose  of  acquir- 
ing new  properties,  or  to  provide  capital  for  carrying  material, 
which  necessitates  the  use  of  cash  aside  from  the  company's 
resources.  The  new  bonds  will  not  entail  any  additional 
charge  on  the  property." 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for'  sale,  or 
soon  to  be  offered  : 

Bristol,  Va.— $50,000  30-year  6  per  cent  bonds  have  been  autliorizcd. 

CiiADBON,  Neb.— $20/000  water  main  bonds  are  autliorized. 

Cincinnati,  Ohio.— $150,000  "additional  pavement  bonds,"  4  per 
cent,  due  June  1,  1910,  redeemable  June  1, 1900.  Bids  will  be 
received  by  "Board  of  Administration,"  care  D.  W.  Brown,  City 
Auditor,  till  Aug.  8. 

DeMOREST  PCBLISIIINO  &  SEWING  MACHINE   CO.-$500,000  8   pCT   Cent 

cumulative  preferred  stocls  is  offered  for  subscription.  For  dctaUs 
see  our  advertising  columns. 

Johnstown,  Penn.-$50,000  street  Improvement  5  per  cent  30-year 
bonds,  redeemable  in  10  years.  Bids  will  be  received  till  Aug.  3, 
at5  F.  M.,by  J.  K.  Boyd,  CityTreasuivr. 

Long  Island  City.-$75,000  5  per  cent  funded  debt  bonds.  Bids  will 
be  received  by  the  Treasurer. 

Marlboro.  Mass.---$100,000  sewer  bonds  arc  authorized. 

MiLFORD,  DEL.— $40,000  41a  per  cent  2()-vcar  bonds,  redeemable  after 
July,  1896.    Bids  will  bo  rectivod  till  Aus.  6  by  Nathan  Pratt. 

BnEFFiBLD,  Ala.-*10,000  6  per  cent  30-year  street  bonds;  $10,000  6 
per  eeut  10-20  year  sclsool  bonds ;  $1 0,000  0  per  cent  30-voar  pub- 
L^'.^S''}!.',"*?  bonds.  Bids  will  be  received  till  August  6  by  6.  C.  Ran- 
dolph, Chairm,an  Finance  Committee. 

^^■?^XP;*''!-Q^*^'*u:f  53-9,90.  ^'s  per  cent  sewerage  notes,  due  July  1, 
1 893  to  1 900.    Bids  will  be  received  till  Aug.  10  by  J.  K.  Stickney, 

WESTEELr,  R.  I.— $35,000  412  per  cent  school  district  No.  1  30  year 

bonds.    Bids  will  be  received  till  Auk  S  bv  Wm  Hoxlev  Trea/ 
Wbiqhtville,  GA.-Water  works  bonds  Lvo  been  a.ithorfz^^d 

New  Orleans  &  Gulf.— New  Orleans  &  Sonthern.— The 
foreclosure  sale  of  the  New  Orleans  &  Gulf  on  March  5th  to 
the  bondholders  committee  has  been  confirmed,  and  a  new 
company  the  New  Orleans  &  Southern,  has  been  organized. 
The  capita  stock  is  $200,000,  which  will  be  given  to  such  of 


AD0W8T  1,  1891.  J 


THE    CHRONIOLB. 


167 


the  old  houdholiU'rs  as  may  subscribe  to  the  proposeil  issue  of 
$^50,000  Ave  (xt  cent  40-year  prior  hen  boiuis.  Of  these  bonds 
ouly  ?125,0(K)  will  bo  issued  at  present.  The  old  bonds  will  he 
eichnnKod  for  new  forty-year  sixes  ($1,000,000  authorized), 
which  will  Ik)  income  bonds  for  five  years. 

Padlle  Short  Line— Nebraska  ft  Western.— At  Sioux 
City,  la.,  July  21,  Judge  Dundy,  of  tho  United  States  DiHtrict 
Court,  nuide  an  order  for  the  sale  of  the  Nebraska  &  Western 
Railroad,  coiiimouly  known  as  the  Pacific  Short  Line,  to 
satisfy  the  bondw.  The  sale  is  to  be  on  the  1st  of  September. 
The  road  has  been  in  a  receiver's  hands  for  eight  months. 

Philadelphia  &  Reading:.- The  statement  for  June  and 
for  80V0U  months  of  the  fiscal  year  shows  the  following: 


-June.- 


1890. 

RAlLROAn  COMI-'T.  9 

Grons  veoelirts 1,967,037 

a«)SSCXpon*C3 954,309 

Net  eoniliiKs 912..518 

Other  net  rocoipts 41,906 

Totnl 951,484 

Dediicl— 
Permanent  Improvem'ts      35,766 
Proport'u  year's  charges 


1891. 

at 

1,820,849 
951,318 

809,531 
33,386 


— Dec.  1  to  June  30 , 

1889-90.         1890-91. 


11.31«,469 
6,761,985 

4,554,484 
247,171 


ft 

11,030,910 
6,077,815 


4,953,101 
238,899 


902,917      4,801,655      5,192,000 


898,505 


Total 634,271 

eurplua 320,213 

CoAi.  &  Iron  Co. 

Or088  receipts 1,602,406 

Operating  expenses 1.488,227 


31.103 
620,284 

651,387 
231,530 

1,663,421 
1,552,748 


435,764 
4,189,532 

4,623,296 
176,359 

9,167,599 
8,992,617 


295,081 
4,316,122 

4,611,203 
580,797 

10,043,197 
9,729,961 


Net  earnings 114,179       110,673 

Tiefluct — 

ColUcry  improvements.  81,379         86,133         490,634 

Permanent  improvem'ts     10,406  

Proport'n  year's  ohajges  68.511         68,000         479,574 

Total 149,890 

Det  of  Coal  &  Iron  Co . .  35,71 1 

Siu'plusotKailroadCo..  320,213 


174,982  313,'236 


512,282 
1109,821 
470,000 


164,539 

53,866 

251,530 


970,208 
795,226 
176,359 


1,098,103 
784,867 
580,797 


Bal.  both  compaii'8.8r.284.302  8r.l07,664  def.618.8e7  def.204,070 

Poughkeepsie  Bridfje.— The  Philadelphia  Stock  Exchange 
has  listed  $000,000  Poughkeepsie  Bridge  Company's  coupon 
5  p»r  cent  scrip,  due  1901.  This  scrip  is  issued  by  the 
Guarantee  Trust  Company  in  lieu  of  two  years'  coupons  on  the 
first  mortgage  bonds  surrendered  under  the  agreement  lately 
entered  into  between  the  bondholders  and  the  Bridge  Com- 
pany. The  Ledger  says  that  the  holders  of  about  §3,500,000  of 
the  first  mortgage  bonds  have  so  far  assented  to  the  agree- 
ment, and  that  the  coupons  of  $1,500,000  of  the  bonds  have 
been  exchanged  for  the  scrip.  The  whole  loan  is  $3,000,000. 
The  Stock  Exchange  also  ordered  a  call  to  be  made  of  Pough- 
keepsie Bridge  6s  ex  coupon.  Bonds  sold  under  this  call  will 
have  the  February  and  August,  l891,  and  February  and 
August,  1892,  coupons  detached.  In  addition  there  will  also 
be  a  call  of  Poughkeepsie  Bridge  6s  ex  coupon,  scrip  attached. 
Bonds  sold  under  this  call  will  have  the  above-mentioned 
coupons  detached  and  the  scrip  issued  therefor  attached  to  the 
bond  in  their  place. 

St.  Paul  &  Diiluth.— This  company  gives  notice  that  propo- 
sals are  invited  for  the  sale  to  it  of  shares  of  its  preferred  stock, 
exclusive  of  the  dividend  payable  September  1,  1891,  the  com- 
pany having  on  hand  the  sum  of  $175,033  63  of  net  proceeds 
from  lands  and  stumpage  applicable  to  the  purchase  of  its 
preferred  stock  after  providing  for  the  payment  of  7  per  cent 
dividends  upon  its  outstanding  preferred  stock  for  the  fiscal 
year  ending  June  30,  1891.  Particulars  will  be  found  in  the 
advertisement. 

South  Bound. — On  this  road,  which  is  in  course  of  con- 
stmction  f rom  Savannah,  Ga.,  north  to  Columbia,  S.  C,  140 
miles,  the  grading  is  about  completed  and  75  miles  of  track 
laid.  By  September  1  the  bridge  across  the  Savannah  River, 
with  the  approaches,  will  be  finished,  and  100  miles  of  the 
line  will  then  be  put  in  operation.  Early  in  the  fall  the  road 
will  be  operated  through  to  Columbia,  where  connection  will 
be  made  with  the  Richmond  &  DanviUe  for  Washington  and 
points  North.  The  Savannah  iVewjs  says:  "The  road  will  be 
of  vast  benefit  to  Savannah.  It  will  be  a  great  factor  in  her 
prosperity.  Running  as  it  does  through  rich  agricultural 
counties  for  the  greater  part  of  its  length,  it  will  increase 
immensely  the  volume  of  her  commerce.  It  is  really  another 
outlet  for  Savamiah  northward,  and  there  is  not  much  doubt 
that  it  will  be  extended  southward  to  Florida  in  the  near 
future." 

Union  Paciflc— Rock  Island— St.  Paul.— The  famous  con- 
test over  the  Union  Pacific  bridge  at  Omaha  was  decided 
July  27  by  Justice  Brewer.  The  contract  as  made  by  the 
Adams  administration  of  the  Union  Pacific  for  the  lease  of  the 
bridge  to  the  Rock  Island  and  the  St.  Paul  companies  was  de- 
cided to  be  legal  m  every  respect.  The  Court  reviewed  the 
building  of  the  line  from  South  Omaha  to  Beatrice  by  the 
Rock  Island,  the  attempt  of  the  latter  to  use  the  tracks  of  the 
Union  Pacific  m  accordance  with  the  terms  of  the  contract, 
the  subsequent  appeal  to  the  State  courts,  and  the  removal  of 
the  case  to  the  Federal  courts. 
Judge  Brewer  said:  "Four  questions  have  been  presented 
nd  argued  with  distinguished  ability.  They  aref(l)  Was 
the  instrument  as  thus  signed  and  attested,  so  authorized  and 
^^j^'^^f"  •.  ^  ^"^  become  and  be  a  contract  of  the  corporations? 
)il  ii  "  ^^'^  so  authorized  and  executed  was  it  ultra  vires  f 
(a)  It  not  ultra  vires  is  it  a  contract  of  which  a  court  of 
equity  may  compel  specific  performance  ?  (4)  If  it  may, 
ought  specific  performance  to  be  decreed? 


and 


"  Tho  instrument  was  signed  and  attested  by  the  prop«r 
oflBcers.  It  was  approved  by  the  executive  committee,  which 
executive  committee  was  granted  ad  interim  by  the  board  of 
directors  all  tlie  powers  of  tliat  board.  Autliority  to  mi(ke 
Buch  a  delegation  of  power  was  given  to  the  board  by  the  by- 
laws. Power  to  make  such  by-laws  was  bestowed  by  the  act 
of  incorporation  upon  the  stockholders.  At  tho  regular  meet- 
ing tho  contract  was  approved  by  all  the  stockholders  present, 
lieiDg  two-thirds  of  the  entire  number.  Under  these  circum- 
stances, if  the  contract  was  one  which  the  corporation  could 
make,  it  was  fully  authorized  and  duly  executed  and  binding. 
"The  Union  Pacific  renjained  in  undisturbed  possession  of 
its  track  ;  could  operate  all  its  trains  and  discharge  all  the 
duties  it  owed  the  Government  or  the  public.  It  was  not  com- 
pelled by  its  obligations  to  the  Government  to  hold  its  track  or 
property  beyond  the  use  or  touch  of  any  other  corporation. 
♦  *  *  The  Court  is  therefore  of  the  opinion  that  the  con- 
tract was  not  objectionable,  as  not  disablmg  the  Union  Paciflc 
from  discharging  the  duties  imposed  by  its  charter.  To  the 
contention  that  the  term  of  the  contract  was  for  999  years, 
and  that  before  it  expired  the  growing  business  of  the  Union 
Pacific  would  demand  the  entire  possession  and  use  of  all  its 
tracks  and  facilities,  and  that  the  length  of  the  term  made  that 
void  which  might  have  been  valid  if  for  a  few  years,  the 
Court  states  that  no  one  could  foresee  the  future,  and  while 
there  was  reason  for  believing  that  the  country  would  grow 
in  population  and  business,  and  the  business  of  the  Union 
Pacific  corporation  would  increase,  yet  with  increased  busi- 
ness as  a  rule  come  increased  facilities  and  means  for  trans- 
acting that  business.     »    »    » 

"  Neither  could  it  be  said  the  contract  was  beyond  the  pow- 
ers of  the  Union  Pacific  to  grant.  Railroads  conduct  eating 
houses,  hotels,  &c.,  which  are  not  strictly  part  of  their  trans- 
portation business.  This  contract  was  simply  one  to  convert 
into  money  the  surplus  use  of  a  part  of  its  property.  The 
Court  holds  that  neither  of  the  three  objections  is  weU  taken,, 
and  that  the  contract  is  not  ultra  vires. 

The  Court  took  up  the  question  of  remuneration  for  the  use 
of  the  tracks  provided  for  in  the  contract.  ''The  contract  was 
sought  by  the  Union  Pacific  officials,  and  these  gentlemen  of 
long  experience  in  connection  with  the  property  in  their  con- 
sultation as  to  the  price  to  be  asked  fixed  $50,000  as  the  gum 
to  be  demanded  and  $45,000  as  that  to  be  accepted.  When 
gentlemen  so  competent  to  determine  such  a  matter  and  so 
interested  in  securing  the  best  possible  terms  for  the  Union 
Pacific  themselves  suggested  $50,000,  it  was  not  unreasonable 
to  hold  that  $45,000,  the  sum  fixed  in  the  contract,  was 
entirely  adequate.  *  »  «  Every  contract  implies 
good  faith  in  the  contracting  parties,  no  matter  what  may  be 
the  mere  language  of  the  instrument,  and  if  after  having  been 
let  into  possession  the  Rock  Island  should  in  any  way  abuse 
the  privileges  given  by  this  lease,  the  courts  are  open  to  fur- 
nish protection,  even  if  to  secure  it  it  be  necessary  to  cancel 
the  lease. 

"Bug  there  are  considerations  on  the  other  side  which  are 
wortliy  of  mention,  and  which   make  specific  performance: 
right.    While  no  estoppel  runs  against  an  ultra  vires  contract^ 
yet  it  is  fair  always  to  consider  the  situation  of  the  plaintiff  if 
specific  performance  be  desired.     The  Rock  Island  has  con- 
structed a  line  from  Lincoln  to  Omaha,  and   has  expended  a 
million  and  a  half  of  money  in  reliance  upon  this  contract.    It 
and  the  St.  Paul  abandoned  their  scheme  of  building  a  new- 
bridge  and  creating  a  new  and  independent  line  into  and. 
through  Omaha.     If,  now,  specific  performance  is  refused,, 
what  becomes  of  the  investment?    Must  it  lie  idle  until  a  year- 
or  so  passes  in  which  a  new  bridge  and  a  new  line  into  and 
through  Omaha  can  be  completed— and  who  can  tell  whethei^. 
in  the  changed  financial  condition,  these  companies  could' 
secure  the  money  with  which  to  build  the  bridge  and  con- 
struct the  line?    Suppose  the  Rock  Island  was  refused  specific 
performance  and  relegated  to  an  action  for  damages.  Of  what 
avail  would  such  action   be?    Long  would  be  the  delay  ini 
executing  it   to  judgment.     What  would  be  the  measure  of 
damages?    And  if  a  large  sum  were  recovered,  is  there  any 
certainty,  in  view  of  the  heavily-mortgaged  condition  of  the 
Union  Pacific,  that  the  judgment  could  be  collected?" 

The  decree  will  go  for  the  plaintiff  as  prayed  for.  The  same 
considerations  require  that  a  like  decree  be  entered  in  the 
case  of  the  Chicago  Milwaukee  &  St.  Paul  Railwav  Company. 
At  the  conclusion  of  Justice  Brewer's  decision.  Judge 
Dundy  proceeded  to  give  his  views  of  the  case,  dissenting 
from  the  opinion  of  his  colleague.  He  stated  that  according 
to  the  terms  of  the  contract  the  Union  Pacific  guarantees  the 
Rock  Island  the  use  of  a  depot  which  the  Union  Pacific  does 
not  own.  This  depot  belongs  to  other  parties,  and  the  Union 
Pacific  has  no  right  to  lease  it  to  another  company  any  more 
than  it  has  to  lease  the  house  of  a  private  citizen  to  another 
party.  If  the  system  of  the  courts  be  the  same  in  a  thousand 
years  as  it  is  now,  the  Union  Paciflc  can  never  be  released, 
unless  the  opinion  is  reversed  by  the  Supreme  Court.  It  ties 
up  the  Union  Pacific  for  a  thousand  years,  but  the  other  com- 
pany may  dissolve  the  contract  at  any  time  under  two  years' 
notice.  The  judge  also  held  that  the  laws  of  the  State  would 
be  violated  if  the  contract  was  enforced. 

—A  press  dispatch  from  Omaha,  Neb.,  July  30  said:  "The 
Union  Pacific  this  morning  granted  the  Rock  Island  and  the 
Milwaukee  the  use  of  a  bridge  track  until  the  new  rules  and 
schedule  now  being  prepared  are  completed.  The  Milwaukee 
at  once  took  advantage  of  the  privilege  and  ran  its  first  train 
into  Omaha  since  last  January.  The  Rock  Island  began  run- 
ning trains  across  the  bridge  to-night," 
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COMMERCIAL    EPITOME. 

Friday  Night,  July  31,  1891. 
The  weather  for  the  past  week  has  been  somewhat  notable. 
It  was  for  a  brief  period  unseasonably  cold  and  a  light  frost 
was  reported  in  a  northern  latitude.  Excessive  rains  followed, 
which  were  sufficiently  heavy  and  general  in  the  Southern 
States  to  cause  a  speculation  for  the  rise  in  cotton,  and  "cloud 
bursts"  in  the  Northwest  caused  local  floods  that  inflicted 
much  damage  upon  a  number  of  small  towns.  The  week  closes 
clear  or  clearing,  being  cool  at  New  York  and  slightly  warmer 
in  the  interior,  promising  much  benefit  to  the  growing  crops 
in  the  near  future.  General  trade  is  still  inactive,  but  an 
encouraging  feature  is  the  continued  large  exports  of  wheat, 
not  only  for  present  shipment  but  contracted  for  in  the  near 

future.  .  ,      , 

Lard  on  the  spot  improved  early  m  the  week,  but  without 
activity  in  the  dealings,  and  the  close  is  dull  at  6'25,*6-35c.  for 
prime  City  and  6-87J^c.  for  prime  'Western,  with  refined  for 
the  Continent  quoted  at  6-90  c(7-25c.  The  speculation  in  lard 
for  future  delivery  was  at  advancing  prices  early  in  the  week, 
owing  partly  to  smaller  receipts  of  swine  at  the  West,  and 
partly  to  sympathy  with  the  rise  in  corn;  but  latterly  specu- 
lation has  been  almost  at  a  stand-still,  and  the  close,  though 
firm,  is  quite  dull. 

DAILT  OLOBINO  PKICBS  OF  I^BO  FUTDBES. 

Sat.        Mnn.      Tuet.      Wed.     Thur.       tH- 

August  delivery .0.    6-80       6-90       6-80       680       6-84       687 

Beptember delivery ....0.    b-93       702       6-94       6-93       6-97       6  95 

October  delivery  o.    7-03       7-14       705       70J       7-07       7ii5 

Becember doUvery  c.    7-2S       730       7-25       7-24       7-28       7-24 

Pork  was  more  active  early  in  the  week,  but  closes  dull  at 
111  25@$12  25  for  old  mess,  $12  75@$13  25  for  new  mes3, 
110  50(3 $11  for  extra  prime  and  $13  o $15  for  clear.  Beef  has 
been  quiet,  and  quotations  are  partially  reduced;  extra  mess, 
f9  50(tt$10;  packet,  |ll(a$ll  50;  family,  $13a$!3  50per  bbl.; 
«xtra  India  mess,  $19  ii$31  per  tierce.  Beef  hams  are  dull  at 
$18  50*  $19  per  bbl.  Cut  meats  are  partially  dearer,  with  a 
good  business  in  pickled  bellies  of  medium  weights  at  7 ^^c. 
Quotations  are:  Pickled  bellies,  l%i1ific.;  pickled  shoulders, 
ej^gej^c,  and  hams  ll®lli|c.  Smoked  shoulders,  7<i7J^c., 
and  hams,  13  a  13}^c.  Tallow  firmer  and  fairly  active  at 
4  15-16(a5c.;  stearine  closes  quiet  at  7^(a8}^c.  in  hhds.  and 
tierces;  oleomargarine  is  steady  at  6  3-16c.  Butter  closes 
steady  at  ]5(gil9c.  for  creamery  and  12314J^c.  for  Western 
factory.  Cheese  is  easier  but  more  active  at  7J^@8}^c.  for 
State  factory,  full  cream. 

Coffee  on  ihe  spot  has  been  less  active,  but  values  remain 
about  steady  ;  Rio  No.  7  is  quoted  at  17}^c.  The  sales  today 
included  500  bags  Eio  No.  8  on  the  spot  at  17c.  and  1,000  bags 
do.  No.  7,  to  be  shipped,  at  \%%c.,  store  terms.  Mild  grades 
have  advanced,  owing  to  a  limited  supply.  To-day's  sales 
included  700  bags  Savanilla  and  500  bags  Central  American, 
and  good  Cucuta  is  quoted  at  19%c.  The  speculation  in  Eio 
options  coDtinues  quiet  and  prices  have  decliaed,  under 
weaker  European  markets  and  large  Brazilian  receipts.  The 
close  was  steady,  with  sellers  as  follows : 

Angust   IB-'Oo.  I  November 13-70o.  I  February 13-30 

Beptember 1550>      tieceiuber 13'50a     Marcti 13'25 

Ootober 14'4ac.  I  January 13-35c.  I 

— ^a  decline  of  lOB  35  points  for  the  week. 

Raw  sugars  on  the  spot  have  been  quiet,  and  prices  are  a 
shade  easier  at  2^gc.  for  fair  refining  muscovado  and  3  5-16c. 
for  centrifugals  of  96-deg.  test.  To-day  3,900  bags  centrifu- 
gal, 96  deg.  test,  sold  to  go  to  Canada  at  3  5-16c.  The  specu- 
lation in  raws  for  future  delivery  continues  dull  and  values 
have  again  weakened  a  trifle,  closing  at  3-36a340c.  for 
August  and  3-30  fi  3-36c.  for  October.  Refined  has  been  quiet 
during  the  week,  but  at  the  close  a  fair  trade  is  reported  at 
full  prices;  standard  crushed  5  a  5%c.  and  granulated  i)4_'4 
4%c.  The  tea  sale  on  Wednesday  went  off  at  steady  prices, 
tnough  the  offerings  were  again  increased. 

Kentucky  tobacco  has  continued  quiet,  the  sales  of  the 
week  teing  limitea  to  150  hhds.,  but  prices  are  firm.  Seed 
leaf  is  in  fair  demand  and  sales  for  the  week  are  1,095  cises, 
as  follows:  300  ci-ses.  1890  crop,  New  England  Havaaa' 
25@29c.;  225  cases,  1890  crop.  New  England  seed.  20 (^ 33c.'; 
100  cases,  1890  crop.  Dutch,  private  terms;  100  cases,  1890 
crop,  Pennsylvania  Havana,  j)rivate  terms;  130  cases,  1889 
crop,  Pennsylvania  Havana,  13  i  14c.;  100  cases,  1889  crop, 
Pennsylvania  seed.  12  « 15c.,  and  150  cases  sundries,  6U.«35c  '• 
also  600  bales  Havana,  70c.  .$1 -15. 

On  the  Metal  Exchange  Strait's  tin  has  declined,  selling  to- 
day to  the  extent  of  70  tons,  at  80-10  a  201.5c.  for  August  and 
20-20c.  for  October.  Ingot  copper  is  quiet  and  easier  at  12^c. 
for  Lake.  Dome.stic  lead  is  nominally  unchanged  at  4%c. 
Tlie  interior  iron  markets  continue  depressed  and  muck  bars 
are  quoted  half  a  dollar  lower  than  last  week,  with  no  reliable 
quotations  for  pig-iior. 

Refined  petroleum  is  decidedly  lower  at  6-85c.  in  bbls. 
8-80c.  in  cases  and  4-35c.  in  bulk;  naphtha  5-75c.;  crude  in 
bbls.  6c.  and  in  bulk  3'45c.  Crude  certificates  under  the  in- 
creased flow  of  wells  selling  to-day  at  59J^(a60%c.,  closing  at 
&i\ie.  Spirits  turpentine  is  slightly  lower  at  35J^(»36c.  but 
rosins  are  steady  at  $1  3o(a|l  40  for  strained.  Wool  is  rather 
more  active  but  hops  are  dull  and  unsettled. 


C  OT  TON. 

Friday,  P.  M.,  July  81,  1891. 
The  Movement  op  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  7.330  balep, 
against  8,902  bales  last  week  and  14,173  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,900,84(5  bales,  against  5,793,133  bales  for  the  same  oeriod  of 
1889-90,  showinganincreasesinoeSep.l,  1890,of  1,107,713  bales. 


Htceipls  at— 

Sat. 

Mon. 

Tiies. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

64 

4 

55 

79 

34 

54 

290 

El  Paso,  Ac... 

New  Orleans... 

35 

473 

1,229 

9 

181 

341 

2,268 

MobUe 

46 

53 

8 

13 

12 

21 

163 

Florida 

Savannah 

67 

429 

98 

586 

205 

108 

1,493 

Brunsw'k,  &o. 

IDS 

103 

Charleston 

43 

33 

73 

18 

50 

47 

264 

Port  Royal,&c 

Wilmington 

4 

6 

24 

8 

2 

44 

WaSb'gton,&o 

Norfolk 

73 

203 
166 

131 

58 

135 
136 

155 

88 

85 
32 

782 

West  Point... 

430 

N'wp'tN's,&c. 

49 

49 

New  Fork 

144 

527 

281 

146 

08 

88 

1,284 

Baltimore 

PhUadelph'a,&c 

1 

41 

15 

73 

40 

170 

Totals  this  week 

477 

1.929 

1,954 

1,219 

781 

970 

7,330 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
July  31. 

1890-91. 

1889-90. 

Stock. 

ThU 

Since  Sep. 

This 

Since  Sep. 

1891. 

1890. 

Week. 

1, 1890. 

Week. 

1,  1889. 

Glalveston... 

2901,001,283 

165 

838,912 

4,097 

57 

ElPaso,&c. 

23,764 

23,212 

New  Orleans. 

2,2682,055,249 

698 

1,950,447 

53,332 

11,899 

Mobile 

153 

292,956 

70 

239,918 

4,995 

295 

Florida 

44,583 

32,277 

Savannah.  .. 

l,493;i,122.672 

23 

937,814 

5,710 

435 

Bruns.,ibc. 

103 

188,966 

162,962 

Oharleston  .. 

264 

503.349 

37 

320,623 

2,771 

204 

P.  Koyal,&c 



1,016 

1,833 

Wilmington  . 

44 

188,382 

8 

132,830 

3,052 

252 

Wash'tn.&o 



3,746 

3,749 



Sforfolk 

782 

643,91)8 

254 

402,575 

6,963 

1,423 

West  Point. 

430 

350,650 

671 

326,435 

9S 

NwptN.,&o 

49 

97,356 

162 

59,294 

■•->■• 

New  York. .. 



131.888 

409 

115,930 

139,274 

51,361 

Boston 

1,284 

120,527 

34 

72,802 

1,900 

1,600 

Baltimore. .. 

50,034 

50 

90,121 

3,014 

904 

PWl'del'a,&o| 

170 

72,517 

10 

81,379 

7,618 

2,979 

Totals 

7,330  6,900,846 

2,596 

5,793,138 

229.854 

71,409 

In  order  that  comparison  may  be  made  with  other  years,  w9 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at — 


&alv'»ton,&c 
New  Orleans 

Mobile 

Savannah. .. 
Charl'8t'n,<fec 
>Vllm'gfn,&c 

Norfolk 

Vt  Point,  Ac 
Al  others 


Tot. this  week 


ilnoe  8ept.  1 


1891. 


290 
2,263 

153 
1,493 

264 
44 

782 

479 
1,557 


1890. 


165 

693 

70 

28 

37 

8 

254 

833 

503 


7.330         2,596 


1889. 


80 

274 

12 

253 

12 

S 

8 

25 

244 


1888. 


131 
1,711 
159 
470 
375 
224 
302 
543 
2,464 


911 


6.381 


1887. 


652 

495 

3 

9 

5 

81 

7 

148 

199 


1.499 


6900,846  5793.133  5508.021  5497.596  5206,178  5306,296 


1886. 


231 
1,301 

227 

316 
82 
17 

705 


4,745 


7,624 


The  exports  for  the  week  ending  this  evening  reach  a  total 

jf  19,751   bales,  of  which   17,991  were  to  GreaJ  Britain, 

to  France  and  1,780  to  the  rest  of  the  Continent.     Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  Erullnt  July  31. 

Prom  Sept.  1. 18ao,  to  July  31. 1891 

BxpOTtt 

Bj[^portfji  to— 

Stxptfrteii  to— 

Great 

Oonti. 

Total 

Great 

Conti- 

BHt'n. 

France 

n«nc. 

Week. 

BrUatn. 

France 
"25,108 

nent. 
103,952 

mtol 

Oalveston 



615,120 

643,180               1 

New  Orleans.. 

10,OJ8     

10,028 

981.919 

409,550 

682,943'l,937,412               1 

Mob.  &  Peno'la 

74,367 

450 

100 

71,917 

SHvtkunah 



128.4.57 

87,S95 

43.?.7il 

597,798 

Bruna»lok  .... 



»8,630!     

23,366 

121,996               1 

KSarleston .... 



119.889    16,330 

248,241 

414,280 

WilmingtOQ... 

98,632      1,847 

63, 180  j    183,369 

Norfolk 

73 

76 

239,2!1    11,599 

45,871 

828,731 

West  Point... 

791 

791 

189,102      

32,530 

171,632 

N  portNw«,*e 

73,240         719 

75,969 

New  York 

4.935|     

1,623 

6,453 

519,413    42,819 

199,818 

781.648 

1,287      

1,28? 
1,109 

225,658      

79,804    14,217 

7,318 
91  .ISO 

232,872 
184,651 

Bfcltlmore 

872     

237 

Ptilladalp's,&o 

28.783     

1,914 

28,637 

17,991      

1,760 

19,761i8,Sa2.218|n9.834 

1.812,901 

6,731.950 
4.859,01* 

Total,  1889-M. 

13,283 

18',        220 

13,5l9!j,871,539lt76,118 

1,612.371 

A.UOU8T  1. 1891.J 


THE  CHRONICLE. 


169 


In  addition  to  above  exporta,  our  telegrams  to-uiRht  also 
irlTe  U8  llie  following  amounts  of  cotton  on  shipboard,  not 
Olearixl,  at  the  ports  named.  We  aild  similar  Hgiires  for 
New  York,  which  uro  prepared  for  o.ur  special  use  by  Messrs, 
Carey.  Yale  &  Lambert.  21  Ueavor  Street. 


On  anpftoor*  not  eUareO-for 

Leaving 
Stock. 

July  31  at- 

Ortat 
BrUain. 

France. 

Other     Coast- 
roreifft%     »i»e. 

Total. 

Wew  Orleuus... 

Qklveaton 

Bavanniih 

ObarlvKtun  ..  .. 
HobI.e  

3.728 
None. 
None. 
None. 
None. 
None. 
3.500 
4,000 

None. 
None. 
None. 
None. 
None. 
None. 
200 
None. 

1.602 
None. 
Nene. 
None. 
None. 
None. 
1,000 
2,000 

309 

34 

125 

50 

None. 

800 

None. 

None. 

5.630 

34 

125 

50 

None. 

800 

4.700 

6.000 

47,093 
4.0(i3 
3,.^l^3 
2,7J1 
4.1195 

Worfolk 

Hew  York 

Other  porta 

H.lt;3 

133.574 

9,712 

Total  1891... 

11,228 

200 

4.602 

1,318 

17,318 

212.506 

Total  1890... 
Total  1889... 

7,372 
12.154 

None. 
3,333 

850 
3,400 

1,575 
336 

9.797 
19.223 

61.612 
99.491 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  some  show  of  strength, 
the  bulls  making  an  appearance  of  confidence,  but  values 
weakened  on  Monday  and  declined  sharply  on  Tuesday,  under 
sales  in  liquidation,  stimulated  by  weak  Liverpool  advices 
and  favorable  reports  from  the  growing  crop.  When  August 
dropi)ed  to  7)^c.  there  was  a  great  deal  of  buying  to  cover 
contracts,  the  reduced  prices  enabling  some  of  the  early  bears 
to  close  accounts  and  take  in  large  profits;  but  very  few 
seemed  to  have  the  courage  to  operate  on  the  "long"  side  of 
the  market.  On  Wednesday  a  steadier  closing  at  Liver- 
pool, official  reports  of  the  fall  of  excessive  rain 
in  the  Northern  Belt  and  in  the  -Mississippi  Valley, 
together  with  private  advices  of  the  appearance  of  the  army 
worm  in  Alabama,  caused  a  very  buoyant  market :  prices  had 
at  the  close  recovered  16  a  19  points  from  the  lowest  figures  of 
Wednesday.  The  demand  was  largely  to  cover  contracts,  but 
there  was  fresh  buying  for  the  rise.  On  Thursday  the  market 
was  exceedingly  erratic  and  unsettled.  A  feature  was  the 
greater  strength  shown  by  the  early  months  as  compared  with 
prices  of  the  winter  months.  Speculative  influences  were  dom- 
inant in  the  final  dealings,  and  the  close  was  dearer.  To-day 
the  market  opened  dearer  for  the  early  months  and  lower  for 
the  late  months,  continuing  very  unsettled  and  irregular,  and 
closing  dull.  Cotton  on  the  spot  became  dull  and  weak, 
partly  from  sympathy  with  futures  and  partly  from  a  reduc- 
tion in  the  demand  for  home  consumption,  but  turned  firmer 
■and  closed  fairly  active  at  8c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  492,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,667  bales,  including  399  for  export,  3,368  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrrre.  The  following  are  the  official  quotations  for 
each  dav  of  the  past  week — Judy  25  to  July  31. 


UFLAJVD8. 


Ordinary y  lb. 

Btrici  Ordinary 

Good  Oniinary 

Blnct  Go(>d  Ordinary 

Low  Mlddlitti< 

Btrlct  iMw  Hiddllnc 

MlddlinK 

Good  Middlinit 

Strict  (Jood  MlddlinK 

Middling  Fair : 

Fair 


Sat. 


5»8 
513., 

6";« 

7'i« 

71S,. 

8 

8\ 

9^ 
10 
10i« 


HSon  Tne*  Wed   Tb.  I  Pri 


5»s 

6i»„ 
6lli« 
7li6 
7  M 
713,8 

8 

8\ 

9i8 
10 
IOI3 


53g 

5"i, 

6U,e 

''ifi 

7m« 

7i3i« 

8 

8^ 

9>8 

10 

10J« 


53i 

5i»i* 

6ili« 

7l,« 

7i,„ 

713,. 

8 

8% 

91a 

10 

10i« 


5^8 

77,, 

713, » 

S 

8% 

91s 
10 
1013 


515,s 

6U,« 

7.3.. 

8^ 

9% 
10 
IOI2 


GULF. 


Or4lnary y  lb. 

Btnci  Ordinary 

Good  Ordinary , 

Strict  Uooii  Ordinary 

Low  Middlinx 

Btrlct  Low  Mlddllnir 

Middling 

Good  Middling 

•tnoiUoud  vUddilne 

Middling  Fair 

Fair 


Sat.     nioii  Tae*  W«<>     Tb.     Fri 


513„ 

6I4 

718 

7^ 

7'8 

8I4 

8'16 

93, B 

9 'IB 

10',, 
loiste 


513,8 

7ie 
7i« 

7^8 

814 

93i« 

9»18 

io;j„ 


513,8 
614 

7Js 
719 
7^8 
814 
87,« 

2Il« 

10|8 


5  3,8 
6I4 
7i« 
7I9 

7^8 

814 

81,8 
93,8 

,^*1« 

lOi.g 
10  5,„ 


5H„ 
6I4 

7% 

7^ 

7-'8 

8I4 

8'itt 

9'i« 

9»|R 

10' 


513,8 

6I4 

7>8 

7'a 

7 '8 

8I4 

8,8 
93l8 
9'<18 

10',, 


10'^|8ilOH>l« 


8TAINED. 


Good  Ordinary 

Btrioi  Guod  (Ordinary. 

Low  MiddlinB 

Midrtllne 


.»lb. 


Hat.    AIou  Tutia  Wed  I  Tb.     m. 


5i« 
5% 
60b 

7'. 8 


5>9 

5% 

658 
7   ,8 


5i« 
5% 
6eg 


5^ 
5\ 
658 

71,8 


5^ 

5^ 

6»8 

7'ie 


5>« 

6!>8 


le 


MAKKET  AND  SALSS. 

The  total  sales  of  cotton  on  the  snot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  foUowmK 
Btatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
tame  days. 


SPOT  MAKKET 

CLOSEU. 


BatnrdaT  .Steady 

Monday..  Quiet  

Tuesday..  Kiisy 

■Wod'ilay.  fficiidy ' 

Thursday  tHoady 

rriday...  Firm I. 


Tetal. 


SALES  OF  SPOT  AMD  TRANSIT. 


Ex-   I  Con-  I  Spec-  Tran-  „  ,  , 
port.  I  tump,  .ul't'n    sit.      Total. 


299  600 
520 
3.50 
580 
673 
645 


299!   3.368 


899 

sail 

330 
380 
673 
615 


3,667 


StUesof 
Futures. 


20.700 

54.500 

111.3(10 

llH.^iOO 

107.700 

7;(,700 


492,800 


Thb  Sales  a»d  Pricks  of  Futdres   are  shown  by  the 
touowing  comprehensive  table: 


"I 

n 

A  n 
S  o 


<l^ 


a'  '»  '  a"  '^ 


5? 


I 


■A    1-, 

w 


r^     or.     s 


-o>eS 

-JO' 

SS.5" 


•*]  oDor* 
A* 


2?*    IS 


H 


'! 


I  I 

I  «: 

I  r 


a.  I  • 


I  « 


t^■v     » 

ODO      1 

I  «    : 


21 

w 

I « 


O>00      00 


s 


a*. 
I  af 


-I 


aw    g 
I  05': 


Alt'    2 
I  91*-, 


0-1 


0^0^    ■i'*?2*?    *'?*?5*? 

<A-j®i»     a»®ui     <iA*di 


I  »?■; 

w 

<iOQ^ 


2' »    2 

I  »«: 
ce 


»)-j 


. .  -) 
<io  2 

I  «.«; 

V 
-]<iO-J 


-1«J 


OOOJ      * 

Ts.-^: 

cs 


& 


I  sp; 


CCW      00       r-*-* 


da    2 

CI' 


CO 


I  ».<=>: 


-j-j    2 
I  ».": 

QO 

obii  '^-j 
CO     gl 


-JO 


I  s<»:      I  «r: 


co^eo      CDO^OD 


It-     f 


-J<IC-J 
UtO       CO 


-j-j     2 

I  s»: 

a 
-qoo-J 


I  oM 


-100*-*-^     aoD^ 


-i» 


COJ 


(T  '.O       » 
-]<iO<l 

it-ui *- 


.'to 

o 


0000      5 

60     2 

I  »?=; 

ooccca* 


oto    2 
I  sp; 

w 

ODODCCD 


dec     2 

etc       T 

I  %*: 

OOODO-1 


-J-) 


M05      CO      -40s 


05 


QTOD       O 
.4OS-.I 

I  sP; 

-a 

-4<1C-1 

ooos     (-• 


dto    2 
I  a,"; 


uco 


-4-10-4     xorooo 


0000      5 


0000000 

,.1-0,:. 

1001     to 


0000      IJ 

►^o     2 
I  ft.'^: 

XCKOOO 
-JO)      o 


ot.00    5 
►^d    2 

o 

ODODOCO 

a  OS    01 


»i<j 


to 


00  2 

1  »*■: 


ooop     5 
toto    ■' 

CO 


-IXOX      OOXOOD      xocooo 

tod®6    dd'd    1^  — ^Hi 


XGD 


CD  on 


l>- 

.  .     "1 
to-'    2 

I  6J»;      I  B.-^: 

CO  09 

OOODCOO      CDQDOX 


.     .       < 
►31-      2 

05  0:co^ 


►L.iO 


to      -100       M 


Qtiao     !5 
ti.:.     2 

I  a.-^: 
cccnox 


u 

QDXOX 


I^CO  — "^ 

I  %*•; 

-) 

xxox 


I  «5 


XX 


COM      » 

«9    : 

o> 

XXOX 

jo 


XX 


>■ 

■< 

COM      2 

I  St."; 


ccto 

I  •* 


xos     ^ 
I  a.'»; 


coco'-'co     ccw®cb 
t^co     c^     xc;(     to 


XXOX      XXCX      XXOX 


■•to 


XX     $■ 

MM      2 

I  »."; 

O 
XX  ox 

iitl='(i 

O'C;.     vi 


ccx 
ccco 


I  ai 


XX 


1-0    " 

QOQDOCO 

toto     to 


tf-CO 

-i-J 

I  9i* 


< 

If-CO  9 
CJ,  f-      1 

I  a.": 

XXOX 
(ifU®CO 
0.it>-      CO 


tcto 

X05 

I  si-: 

QOGOCQC 


ODOO 


•I 


XXOX      XXOX 


u>o 

oco 

o 


I  «: 


0000    5 

CJi  lb.       O 

a 


xop  5 

c?(^  2 

01,0  1 

I  &  • 


QDODOCC       OD  . 
ODO      W      CT 


OLOS       ^ 

I  ^r\ 

ODCOOOD 
COl^      to 


ace 

OCQDCOD 
OiC9       U> 


:     I  6)    : 


Qoao 


OOOCCQO      OOCOCQO       CDCBOOO 

ic6®»    d>d®«.    ©c^®o» 


o 

OOQpCQp 


c;i 


onop     5  ap( 

ci :,«     »  ai 

c;«i*>"     ■*  foi 

o 

CCQDCOO  OU 

en  Cl      'J'  CO 


ox 

Oft 


CCOD 


i  ^r: 

I-* 

ODOOCOO 
-J  M  O  ^'j 
K>W       U 


•go    1 

I  Q)    : 

QD 
COX  OX 

->-i»-i 


> 

-105      2 

I  «    : 

1^ 

XXOOO 

cnto     -1 


xoo  5 

d»  J.  * 

-4  a  " 

I  a  : 

to 

XXCX 


51 

o 

I  «: 
"1: 


I 


The  following  exchanges  have  been  made  durinir  the  week: 

•59  pd.  to  exoh.  30f)  Aug.  f  jr  Jan. 
•39  pd.  toeiccli.  2,2i)U  Jiiu.  for  Maj-. 
•4S  pd.  to  •■xcli.  501)  Dec.  for  May. 
Bven  5.10  July  ti>r  Aug. 
•4ii  pd.  to  e.tcU.  9O1J  Sei)t.  tor  Jan. 
■16i><l.  tOHXcU.  1,1<».»  vuif.  for  Sep. 
•42  pd.  to  exch.  l.iioosept.  for  I  an 
•40  pd.  to  exeh.  701)  Jan   for  May. 
•15  i»  I.  to  BKcU.  2,2Jii  Aug.  tor  8ep. 
■49  pd.  to  «ich.  100  Aug.  fur  D^c. 
70  pd.  to  exoh.  100  Nov.  for  Juuo. 

The  VisiblkScpi'L.y  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  retuma 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (July  31),  we  add  the  item  of  e.xporta  from 
the  United  States,  including  in  it  the  exporta  of  Friday  only. 


30  pd.  to  exoh.  10 )  Dec.  for  Mch. 
■•2^  pd.  to  BXcli.  i  '!>  Xov  for  Jan. 
■.iO  pa.  u)  exi''i.  3'» )  i''oT>.  tor  May. 
33  pd.  to  excli.  3  > )  Oct.  for  Jan. 
•47  pd.  toBxc:i.  l.ii'Mi.'^opt.  for  Jan. 
•30  pd.  to  ex«h.  IO  i  .Vug.  for  Oct. 
11  pi.  to  cxcli.  'JK  I  Nov.  fi>r  Deo. 
1 1  pd.  to  «x  'li.  3  t'l  tii'XtU  for  Oct. 
•:u  i>d.  t>  wxi'li.  1.0  1  ■  Sov.  tor  Feb. 
Even  100  July  for  Aug. 
•55  pd.  to  excii.  :.;0i)  Aug.  for  Jan. 
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Btookat  Liverpool bales. 

Stock  at  Loudon 


1891. 
1,021,000 
16,000 


1890. 

745,000 

14,000 


1889. 

645,000 

22,000 


1888. 

533,000 

16,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Aiusterilaiu 

Stock  at  Rottenlaus 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Giaoa 

Stock  atTiieste 


1,010,000 

4,700 

99,000 

22,000 

300 

9,000 

222,000 

10,000 

93,000 

10,000 

43,000 


759,000 

4,000 

43,000 

6,000 

200 

6,000 

143,000 

4,000 

58,000 

4,000 

4,000 


667,000 

2,000 

30,200 

10,000 

300 

15,000 

82,000 

5,000 

61,000 

6,000 

4,000 


539,000 

5.000 

38,000 

8,000 

300 

600 

128,000 

3,00C 

55,000 

7,000 

11,000 


Total  Continental  stocks 513,000     272,200     215,500     255,910 


Total  European  stocks 1,553,000  1,031,200 

Indiacottonafloatfor  Europe.       58,000     115,000 
Amer.  eolt'n  afloat  for  Europe 


39,000 

12.000 

229,854 

57,339 

176 


18,000 
8,000 

71,409 
6,720 
4,972 


882,500 
59,000 
29,000 
9.000 
118,714 
8,770 
8 


794,900 
78,000 
48,000 
14,000 

181,791 

22,787 

1,387 


EKypt,Braz.il,&e.,allttorE'r'p8 
Stock  in  United  Slates  ports .. 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day.  

Total  \-isiWe  supply 1,949,369  1,255,301  1,106.992  1,140,365 

Ot  the  above,  the  totals  ol  American  and  other  descriptions  are  as  follows: 

Liverpool  s*tock bales.  797,000  391.000  397.000 

ContiSental  stocks 335.000  169,000  121,000 

American  afloatfor Europe...  39,000  18,000  29,000 

United  States  stock 229,854  71,409  118,711 

United  States  interior  stocks..  57,339  6,720  8,770 

United  States  exports  to-day.  176  4.972  8 


370,000 

140,000 

48,000 

181,791 

22,787 

1,387 


Total  American 1,458,369 

Mail  Itulian,  Bratil,  itc— 

Liverpool  stock 227.000 

London  stock 16,000 

CJontinental  stocks 178.000 

India  afloat  for  Europe 58,000 

Egypt.  Brazil,  &c.,  afloat 12,000 


664,101     674,492     763,965 


351,000 

14,000 

103,200 

115,000 

8.000 


248,000 

22,000 

94,500 

59,000 

9,000 


153,000 
16,000 

115,900 
78,000 
14,000 


Total  East  India,  4c 491.000 

XotalAmerican 1,458,360 


591,200     432,500     376,900 
664,101      674,492     783,965 


Total  visible  supply 1,949,369  1,255,301  1,106,902  1,140,865 

Price  Mid.  Upl.,  Liverpool 47,Bd.       6Ui,d.  S'^d.        5»t6d. 

PrlceMid.Upl.,  New  York....  8o.        12>4C,       116i,o,     lOiSieO 

IS^"  The  imports  into  Continental  ports  this  week  have  been 
19,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  694,068  bales  as  compared  with  the  same  date 
of  1880,  an  increase  of  842,377  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increate  of  808,504  balee 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
iecreased  during  the  week  3,651  bales,  and  are  to-night  50  679 
bales  more  than  at  the  same  period  last  year.  The  receipt's  at 
the  same  towns  have  been  3,413  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
xt  727,385  bales  more  than  for  the  same  time  in  1889-90 


QaOTATIONS  FOB  MIDDLING  COTTON   AT  OTHER  MARKETS. — 

Below  we  give  closing  quotations  of  middling  cotton  at  South* 
em  and  other  principal  cotton  markets  for  each  day  of  the  week: 


Week  ending 
July  31 


Halveaton... 
New  Orleans 

Mobile 

Savannah . , . 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Anjgnsta.. .. 
Men  phis.... 
8t.  Louis ... . 
Olnoinnatl . . 
Louisville... 


OLOSCJO  qCOTATIOXS  FOB  MIDDLIXQ  COTTOH  OK— 


Satur. 


Hon. 


7=8 

7i3ie 
7% 

7»,8 

7% 
7^ 
7's 
8 

a 

8i« 

758 

7% 

7^8 

%H 

814 


7iiia 

7^ 

7?i 

711,8 
7=8 

7Jfl 

7^8 
S 
8 
8>« 

7=9 
7% 

T'e 

8=8 

8% 


Tues. 


7 'In 
7% 
7% 
713 

7=8 

7Ib 

7'e 

8 

8 

8I9 

7=8 
7% 
7  ■'8 
S"* 
8I4 


VTednes.      Thurs. 


7% 

7I1! 

7=8 

7ifl 

7 '8 

8 

8 

e^a 

7=9 

7% 

li'" 
8'4     • 

8I4 


734 

1H 

71.2 

7  •■'8 

7ia 

7'e 

8 

8 

8J« 

7=8 

7^ 
8 '4 

814 


Tn. 


7?i 
7>s 

7=8 

719 

7^8 

8 

8 

8>s 

75» 

7% 

8I4 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

X-aanta ILittleBock 1  Nowborry 

Columbus.  Oa.         7       Montgomery..       7>4      Raleigh 7'4a'^ 

Columbus. Miss        7     (Nashville '!\      Selma 7'« 

Eufanla „        7     |  Natchez 7>'i«  I  Shreveport 7^4 

Receipts  From  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations, 
Tbe  figures  do  not  include  overland  receipts  nor  Southern 
eonaumption;  they  are  simply  a  statement  of  the  weekly 
moTsment  from  the  plantations  of  that  part  of  the  crop  which 
Qnallj  reaches  the  market  through  the  outports. 


IndMW— 


im  M.. 
July    S.. 

"     10.. 

"     17.. 

••     «4.. 

••     SI.. 


RectlvU  at  the  Port4. 


1889.      18»0.      18S1. 


I,S61 
2,477 
2.1S0 
1,8S2 
1,710 
011 


8.301 
1,381 
1.077 
1.582 
S,5S1 
Z.6B6 


ie,4i: 

U.483 
8,907 

14,172 
8.902 
7,830 


SVk  at  Interior  Tovm*. 


1889.   1890.   1891. 


18.449 

is,atA 

lt,fle3 
10,856 
9,657 
9,158 


19.284 
17,932 
15,101 
12.A2I 
9,819 
7,436 


103,484 
97,362 
88,485 
81,417 
87,578 
62.510 


Bec'pt*  from  Plont'fw. 


18S9.      1890.      1891. 


124 
61t 
412 


38 

649 

112 

74S 
213 


8,085 

7,301 

30 

T.IM 

2,26* 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,949,743  bales;  io 
1889-90  were  5,788,125  bales;  in  1888-89  were  5,501,804  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  7, 330  bales,  the  actual  movement  from  plantations  waa 
only  2,362  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  213  bales  and  for  1889  they  were 
412  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  tlie  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  July  31 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1890-91. 

1889-90. 

July  31. 

Week. 

Sinee 
Btpt.   1. 

Week. 

Sinee 
Sept.   1. 

Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansvilie 

Via  IjOuiiviUe 

3.232 
1,137 

"292 
462 
263 

5.386 

1,454 
379 
955 

677,575 
300,978 
85,262 
27,345 
209,925 
182,410 

083 

18 



■■■"26 
6 

535,408 

311.667 

58.788 

20,730 

123,674, 

215,665 

Via  other  routes,  &o 

147,8'i3          200 

1 

159,987 

Total  gross  overland 

1,631,118 

377,968 
112,039 
110,781 

932 

503 

5 

347 

1,425,919 

Deduct  shipmentt— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &c. ,  from  South 

360,252 

56,697 

121,270 

Total  to  be  deducted 

2,788 

600,786 

ar,s 

538,219 

Leaving  total  net  overland*.. 

2,598 

1,030,332|           77 

887,700 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  ttnt  the  week's  net  overland  movement 
this  year  has  been  2,598  balee,  against  77  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  142,632  bales. 


In  Sight  and  Spinners' 
lakings. 


Receipts  at  ports  to  July  31 

Netoverland  to  July  31 

Southern  consumption  to  July  3 1 


Total  mjirketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  July  31 


1890-91. 


We**. 


7.330 
2,598 
7,000 

16,928 
•5,068 


11,860 


Stnce 
Sept.    1. 


6.900.816 

1.030,332 

558,000 


8,489,178 
48,897 


8.538.075 


1889-90. 


"Wetk. 


2,596 

77 

5,000 


7,673 
•2.383 


5,290 


Bintt 

Sept.   1. 


5,793.133 
887.70O 
493,000 


7,173,835 
16,008 


7,16t,82& 


North'n  spinners  tak'gs  to  J'ly  31       1.978.143      1,747,875 

"  1/Oss  in  stock  during  week.  t  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  11,850  bales,  against  5.290  bales  for  y>» 
SKm«  week  of  1890,  and  that  the  increase  in  amount  in  sight 
toHiight  as  compared  with  last  year  is  1,369,250  bales.      . 
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Wb^thkr  Rkports  by  Telegraph.— Telegraphic  reports 
to  us  to-ni>;Jit  iiulicate  that  in  Arkansas,  in  some  sectiona  of 
'Missifuippi  and  Ti'nnessee,  and  iu  portions  of  the  Atlantic 
States,  the  rainfall  has  been  excessive  during  the  week,  Else- 
•where  tho  comlitions  have  as  a  rule  hoen  favorable,  except 
that  rain  is  needed  in  portions  of  Texas  and  at  Columbus, 
Mi.ss.,  and  .Selma  and  Mobile,  Ala.  Our  correspondents  state 
thai  caterpillars  have  appeared,  but  that  no  serious  damage  is 
yet  api>ari'nt. 

Oalveston,  Texas. — It  has  been  showery  on  three  days  of  tlie 
week,  tl^  rainfall  reaching  forty-seven  hundredths  of  an 
inch.  Tlio  thermometer  has  averaged  82,  the  highest  being 
8S  and  the  lowest  77.  During  the  month  of  July  the  rainfall 
reached  four  inches  and  seventy-seven  hundredths. 

Palestine,  Taxat. — Cotton  needs  rain.  The  weather  has 
been  dry  all  the  week.  The  tbermometer  has  averaged  Hi, 
ranging  from  70  to  91.  Rainfall  for  the  month  of  July  oiio 
inch  and  sixty  hundredths. 

Huntsville,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  tho  precipitation  reaching  thirty-three  hundredths 
of  an  inch.  Cotton  looks  promising,  The  thermometer  lias 
ranged  from  70  to  96,  averaging  83.  July  rainfall  three  inches 
and  eighty -six  hundredths. 

Dallas,  Texas. — It  has  rained  moderately  on  two  days  of  the 
•week,  the  rainfall  being  fifty-nine  hundredths  of  an  incli. 
Cotton  ia  generally  good,  but  rain  Ls  needed  in  some  localities. 
Average  thermometer  88,  higliest  100  and  lowest  76.  Rain- 
fall for  July  one  incli  and  forty-seven  hundredths. 

San  Antonio,  Texas. — Cotton  needs  rain.  It  has  been 
showery  on  four  days  during  the  week,  the  precipitation 
reaching  fifty-six  hundredths  of  an  inch.  The  thermometer 
lias  averaged  86,  the  highest  being  100  and  the  lowest  73. 
During  July  the  rainfall  reached  one  inch  and  thirty-six 
hundredths. 

Luting,  Texas. — It  has  rained  moderately  on  two  days  of 
the  week,  just  as  needed,  and  cotton  is  greatly  improved. 
The  rainfall  reached  one  inch  and  seventy-nine  hundredths. 
■The  thermometer  has  averaged  85,  ranging  from  72  to  98. 
The  rainfall  during  the  month  of  July  has  been  two  inches 
and  fifty-one  hundredths. 

Columbia,  Texas. — It  has  rained  heavily  on  one  day  of  the 
.week,  and  cotton  looks  promising.  The  rainfall  reached  two 
inches  and  fifty-seven  hundredths.  The  thermometer  has 
ranged  from  7-1  to  90,  averaging  82.  During  the  month  of 
July  the  rainfall  reached  six  inches  and  sixty-eight  hund- 
redths. 

Cuaro,  Texas.— We  have  had  light  rain  on  one  day  of  the 

week,   the  precipitation  reaching  twenty-five  hundredths  of 

an  inch.     More  rain  is  needed.    Average  thermometer  8f), 

highest  100  and  lowest  72.     During  the   month  of  July  the 

•  lainfall  reached  one  inch  and  five  hundredths. 

Brenham,  Z'cxas.— Cotton  needs  rain,   there  having  been 
but  one  light  sliower  all  the  week.     The  precipitation  reached 
twelve  hundredths  of  an  inch.     The  thermometer  has  aver- 
aged 85,  the  highest  being  98  and  the  lowest   72.    July  rain- 
;  fall  forty-two  hundredths  of  an  inch. 

Belton,  Texas. — There  have  been  showers  in  the  country, 
but  rain  is  needed  generally  for  cotton.     The  thermometer 
has  averaged  89,  ranging  from  83  to  98.     The  rainfall  duriug 
.  /the  month  of  July  was  nil. 

Weatherford,  Texas. — It  has  rained  heavily  on  one  day  of 
ihe  week,  greatly  benefitting  cotton,  which  is  very  promisine. 
.The  rainfall  reached  two  inches.  The  thermometer  has 
ranged  from  73  to  100,  averaging  80.  July  rainfall  three 
inches  and  seventy-nine  hundredths. 

NaiB  Orleans,  Louisiana.— It  has  rained  on  four  days  of  the 
week.    The  thermometer  has  averaged  82. 

Shreveport,  Louisiana.— It  has  rained  during  the  week  to 
the  extent  of  twenty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  ranging  from  73  to  94. 

Columbus,  Mississippi. — There  has  been  rain  on  five  days  of 
the  week,  the  precipitation  reaching  five  inches  and  eighty- 
two  hundredths.  Caterpillars  are  reported  in  the  prairies. 
The  thermometer  has  ranged  from  64  to  90,  averaging  78. 

Letand,  Mississippi.— We  have  had  a  rainfall  of  six  inches 
and  seven  hundredths  the  past  two  weeks  and  the  weather  is 
still  rainy.  Average  thermometer  for  the  week  80-3,  highest 
«3  and  lowest  69. 

Vicksburg,  Mississippi.— The  week's  rainfall  has  been  twen- 
ty-five hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 81,  the  highest  being  90  and  the  lowest  73. 

Clarksdale,  Mississippi.— Rsiia  has  fallen  on  four  days  of 
the  week  to  the  extent  of  three  inches  and  two  hundredths— 
too  much  for  cotton. 

Meridian,  Mississippi.— Crop  prospects  are  good.  We  have 
had  rain  on  four  days  of  the  week,  and  the  thermometer 
has  averaged  80,  ranging  from  70  to  92. 

Littt  e-iock,  /lrfcan»as.— Rain  has  fallen  almost  constantly 
on  four  days  of  the  week,  and  all  streams  are  high  and  travil 
in  the  country  almost  impossible.  The  rainfall  reached  tive 
inches  and  seventy-four  hundredths.  It  is  still  raining.  The 
tiiermometer  has  ranged  from  63  to  91,  averaging  75. 

Helena,  Arkansas.— It  has  rained  lightly  on  two  days  of  the 
week  and  heavily  on  one  night,  the  rainfall  reaching  five 
inches  and  tliree  hundredths.  Crops  have  been  damaged  bv 
the  heavy  rain.  Average  thermometer  76,  highest  90  anil 
lowest  63. 

Memphis,  Tennessee.— We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  four  inches  and  thirty-nine  hund- 
redths. ^Raius  are  excessive,  but  no  material  damage  to  col- 


ton  has  resulted.  The  thermometer  has  averaged  76,  the 
highest  being  90  and  the  lowest  65.  Last  week  rain  foil  lightly 
on  two  days.  Crops  were  making  good  progreoH.  The  flrst 
open  boll  waa  received  Thursday  from  Bulivar  County,  Wa- 
siflsippi. 

Nashville,  Tennessee.— It  has  rained  on  three  days  of  the 
week.    Thermometer  has  averaged  78,  ranging  from  57  to  90. 

Mobile,  Alabama. — We  have  had  rain  on  six  days  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty-two  hundredths. 
Crop  reports  are  less  favorable,  there  being  too  much  rain. 
A  numlier  of  localities  complain  of  worms  and  a  few  report 
rust.  The  thermometer  has  ranged  from  72  to  90,  averag- 
ing 80. 

Montgoviery,  Alabama. — We  have  had  rain  on  four  davB  of 
the  week,  the  precipitation  reaching  fifty-five  hundredths  of 
an  inch.     Average  tliermomoter  80,  highest  90  and  lowest  70. 

Selma,  Alabama.— Worms  are  reported  in  several  localities, 
but  not  in  sufilcient  numbers  to  do  much  damage  as  yet. 
Rain  has  fallen  on  four  days  of  the  week  to  the  extent  of  one 
inch  and  fifty  hundredths.  The  thermometer  has  averaged  80, 
tho  highest  being  87  and  the  lowest  74. 

Auburn,  Alabama. — The  weather  has  been  very  favorable 
for  crops  during  the  week.  The  thermometer  has  averaged 
77'4,  ranging  from  68  to  89. 

Madison,  Florida. — Tho  weather  has  been  favorable  and 
cotton  continues  tojdo  well.  It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirty  hun- 
dredths. The  thermometer  has  ranged  from  70  to  92,  averag- 
ing 77. 

Columbus,  Oeorgia.— There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eighty-five  hundredths  of  an  inch.  • 
Average  thermometer  80,  highest  88  and  lowest  70. 

Savannah,  Oeorgia. — We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  three  inches.  The  thermometer 
has  averaged  80,  the  highest  being  93  and  the  lowest  6S. 

Augusta,  Georgia.— Rain  on  each  day  of  the  week  has 
greatly  benefitted  cotton,  and  the  outlook  is  very  encouraging, 
though  a  continuance  of  rain  may  have  a  damaging  effect  as 
the  crop  has  had  sufficient  rain  for  the  present.  Rainfall 
four  inches  and  twenty-six  hundredths.  The  thermometer 
has  averaged  77,  ranging  from  69  to  89. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  two  inches  and  forty- 
one  hundredths.  The  thermometer  has  ranged  from  71  to  90, 
averaging  80. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  five  days  of  ^ 
the  week,  the  rainfall  reaching  ninety-seven  hundredths  of  an 
inch.    Too  much  rain  and  cloudiness.     Average  thermometer 
73-4,  highest  85-4  and  lowest  69. 

'Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  teleg^raph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  July  30,  1891,  and  July  31,  1890. 


New  Orleans Above  low-water  mark . 

.Memphis Above  low-water  mark. 

NasliviUe Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vloksburp Above  low-water  mark. 


JiUy  30, 

91. 

Julii  31. '90. 

Feet. 

Feel. 

.5-7 

4-5 

111 

10-9 

1-7 

2-2 

3-9 

1-4 

18-3 
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India  Cotton  Movement  from  all  Forts. — The  receiptg 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
he  week  and  year,  bringing  the  figures  down  to  July  30, 

BOUBAT  KKCEIPTS  AND  SHIPMENTS  FOR  FOUB  TEARS. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipts. 

tear 

Great 
Brii'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1, 

1891 
1890 
1889 
1888 

6,6o6 
1,000 
3.000 

2.000 

10.000 

6,000 

7.000 

2,000 
16,000 

6,000 
10,000 

96,000  8(58.000     96-t.OOo' 10.000 
335.000!  1009000  1,314.000     4.000 
S.'iS.OOO  820.000  1,17.').000     6.000 
2O8,OO0!5»8,OOO      806,000     2,000 

1,760,000 
1,818,000 
1,672,000 
1,265,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
6,000  bales  and  a  decrease  in  shipments  of  14,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  330,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
«he  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
luticorin.  Kurrachee  and  Coconada. 


(yaloutta— 

1891.... 

1890 

Uadras— 

1891.... 

1890 

AU  others— 

1891.... 

1890.... 


Total  all- 

1891 

1890 


Shipments  for  the  week. 


Oreat       Conti- 
Britain.     nent. 


7,000 
6,000 


13,000 


4,000 


1,000 

1,000 
4,000 


1,000 
9.000 


Total. 


4,000 


8,000 

1,000 
10,000 


1,000 
22,000 


Shipments  since  January  1. 


Great 
Britain. 


18,000 
24,000 

5.000 
13,000 

1.5.000 
46,000 


39,000 
83,000 


Continent. 


45,000 
100,000 

3,000 
6,000 

23,000 
33,000 


71,000 
139,000 


Total. 


63,000 
124,000 

8,0CO 
19,000 

38,000 
79,000 


109,000 
232.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  21,000  bales  less  than  the  same 
weet  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 
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EXPOBTS  TO  BUBOPE  PEOM  ALL  INDIA. 


1891. 

1890. 

1889. 

to  all  Europe 
from— 

Thit 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Thi$ 
week. 

.Since 
Jan.  1 

Bombay 

All  other  ports. 

2.000 
1,000 

964,000 
109,000 

16,0001,344,000 
22,000     222,000 

6,000 
4,000 

1,175,000 
150,000 

Total 

3,000 

1,073,000 

38,000 

1,566,000 

10.000 

1,325,000 

Alkxakdria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Alexandria.  Egypt, 
July  29. 


BecelptB  (cantars*)  — 

This  week 

Since  Sept.  1. 


1890-91. 


4,018,000 


Exports  (bales)— 

To  Liverpool 

ToCoutiaent 


Total  Enrope 2.0001527,000 


Thit      Since 
week.  Sept.  1. 


1,000  278.000 

i,ooo;a49,ooo 


1889-90. 


3,172,000 


1888-89. 


1,000 
2,706,000 


Thit       Since        Thit       Since 
week.   Sept.  1.     week.  Sept.  1. 


1,000 


264,000 
160,000 


1,000  424,000 


1,000 


I  Georgia's  First  Bale. — The  first  bale  of  cotton  of  the  new- 
crop  raised  in  Georgia  was  received  at  Albany,  Ga.,  oa 
July  24,  by  Messrs.  Carter  &  Woolfolk,  from  J.  B.  Beall  of 
Dougherty  County,  and  was  by  them  shipped  to  Messrs, 
Robert  Moore  &  Co.,  New  York.  It  classed  about  strict  low 
middling,  and  was  sold  at  auction  on  Monday,  in  front  of  the 
Cotton  Exchange,  to  Mr.  George  Cummings,  at  7  cents  per 
pound.  Last  year  the  first  Georgia  bale  reached  Albany  on  , 
July  5,  or  nearly  three  weeks  earlier  than  in  the  present  year,     ' 

Comparative  Port  Receipts  and  Daily  Crop  Movement, 
—A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  monthly  movements 
ince  Sept.  1, 1890,  and  in  previous  years,  have  been  as  follows 


227.000 
158,000 


1,000  385,000 


*  A  oantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July  29  were  cantars  and  the  shipments  to  all  Europe 

2,0OC  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull,  but  steady  for 
both  yarns  and  shirtings.  The  demand  for  both  India  and 
China  is  improving.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison : 


1891. 

1890. 

32«  Cop. 
Twist. 

8I4  lbs. 
Shirtings. 

CoU'n 
Mid. 
Uplds 

32»  Cop. 
Twist. 

8I4  tbt. 
Shirtitigs. 

Coll'n 
Mid. 
Vpldi 

J'e26 
Julys 
"  10 
"  17 
"  24 
"  31 

d.         d. 

6''8     «738 

7        -87-,. 
7        W79,,. 

e's  «7ii! 

6%      «739 
6%     ®738 

«.    d.      B.    d. 
5    9    ®6    9 
5    9    ®6  10 
5    9    ®6  10 
5    9    ae  10 
5    812*6  10 
5    8i«a6  10 

d. 
41a 

4'',B 

4»,« 
4ia 

47ie 

d.       d. 

87,8»8Ui. 
87,80811,8 
87iga>8% 

8I3  «813,e 

8=9  as's 

«.    d.      B.    d. 
6    4    ®7    3 
6    4    ®7    3 
6    4    ^(87    3 
6    4iaa7    31a 
6    5    ®7    414 
6    5     a7    41a 

d. 

638 

6',e 

61a 

6<r« 

65s 
611,6 

Jute  Butts,  Bagoinq,  &c.— The  market  for  jute  bagging 
during  the  week  under  review  has  presented  no  new  features. 
Stock  is  being  moved  to  a  moderate  extent  and  values  remain 
as  heretofore  quoted,  viz.,  5J£c.  for  \%  lbs.,  6J^c.  for  2  lbs. 
and  6^c.  for  standard  grades.  But  little  attention  is  being 
paid  to  jute  butts  at  the  moment,  and  the  market  closes  quiet 
at  IJ^c.  for  papar  grades  and  \%<i.  for  baggiug  qualities. 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  June,  and  for 
the  fiscal  year  ended  June  30,  1891,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


ttuantttiet  of  Manufactura  of  Cot-^ Month  endino  June  30 

ton  (colored  nnd  uncoUtrtd)  

exported  tii—  1881.  1890. 


Great  Britalnand  Ireland — yards 

Germany *' 

Other  countrtea  In  Barope....  ** 

British  North  America " 

Mexico " 

Central  American  States  and 

British  Uonauras " 

West  indies ** 

Argentine  Kepublio ** 

Braiil  " 

United  States  of  Culnmbla. . .  " 

Other  countries  in  S.America  " 

China " 

British  East  Indies " 

Other  Ciiunirtes  In  Asia  and 

Oceanica " 

Africa " 

Other  countries " 


Total  yards  of  alK>Te.. 

Total  values  of  aboTe.. 

Value  peryard 


TcAutt  of  oth«r  ManufacttLTtt  of 
Cotton  exported  to — 

Great  Britain  and  Ireland 

Germany 

France 

Other  countries  in  Europe 

British  North  America. 

Mexico 

Central  American  States  &  Brtttsta 

HondiiriiM 

West  Indie" 

Amentlno  Repuhllc 

Braill 

United  9tHt*t8  of  Colomhia 

Other  oonntr'es  In  Xn.  America 

British  possessions  In  Australasia 
Other    countries     in     Asia     and 

Oceanica 

Afnea 

Other  countries 


482.S23 

4.907 

100,119 

93.648 

594,001 

Oe  1.292 1 

798.933 

8.424 

321.112 

3«5.«2» 

1.SS4.70S 

7,931,000 


1,331.377 

H,572 

19,181 

33.417 

274,089 


12  mot.  ending  June  30 


1891. 


9,i'21.764 
4JS.II5 

1.78>1.24H 
5M2.,3«3 

7,157,052 


815.121 

iiR.ess 

183,300 


14.307.22H 


1925,916 
I0947 


118.787 

4.141 

203 

782 

63.595 

10,411 

6.680 
6,953 
662 
9,2U2 
7.004 
8.224 
&,7»6 

ii0,533 

8N0 

7.8U 


629,4«3'     9,578.ri99 
1,088.975;    13,746.779 


I1,04H 
679.151 
629,138 
844.1.S0 
3,289.92' 
104,689 

1,004.662 
266.9-3 
617,132 


1.1011,003 
6,1M,456 
3,931.051 
18.4W5,n«8 
80,914.246 
4.6aO,lS8 

4,521.596 
7.0<i5.1:<5 
6.461,029 


0.799.967  174.548.272 


I703,.78$ll,8u8.046 
1-0707  »-0680 


Total  Talne  of  other  manufao- 

tures  of 

▲xsrenate  value  of  alt  cotton  sooda 


»1S8.2C.<< 
»1.078.I19 


122.989 
1,122 
liiO 
6.3V2 
25.819 
11,622 

8.498 
11.204 
452 
6.927, 
2."0ll 
3.2u3| 
9.843 

27.561 
513 


1890. 


8.R51,'«4 
S84.1S8 

l,4-2.^77 
670,972 

1,483,012 

7.7i8.964 
14,156,16J 

a.TiS.HOe 
10.19i.777 

2.441,157 
17.270.288 
19.36J.S.-I6 

4,179,832 

6.121,209 
9.020,3S4 
4.823.217 


118,026,260 


I288.480 

31 '.4' 

5.615 

38,503 

494,373 

158.053 

80.031 
10rt.4;u 
6,72!1 
50.  6. 
61,215, 
38  316 
53,835 

2P9  5-5 
10.442 
83.441 


»I34.885    11,736.811    »1,832,439 

»698.733  «I8.»04.867    tl).9ll9.277 


t8,366.83S 
r0708 


1336,668 
28,0:0 
7.797 
54,228 
31I).S09 
179,402 

7.1.795 
102.772 
2fl.7M 
31629 
27,134 
51,074 
42,027 

325.4''4 

8,0k8 
28.518 


Itonlhly 

Tear  Beginning  September  1. 

Rteeipts. 

1890. 

1889. 

1888. 

1887. 

1886. 

1885. 

Sept'mb'r 

732,238 

661,710 

332,017 

654,776 

359,203 

385,642 

October. . 

1,365,231 

1,325,358 

1,133,016 

1,213,404 

1,034,450 

1,055,524 

tfovemb'r 

1,145,416 

1,257,520 

1,159,063 

1,178,436 

1,169,979 

1,083,552 

Deoemb'r 

1,195,083 

1,116,928 

1,103,713 

963,584 

1,164,88b 

1,069,920 

January . 

859,979 

700,909 

718,091 

527,570 

644,681 

543,393 

February 

535,273 

410,044 

461,201 

341,274 

404,272 

414,656 

Maroh.  .. 

427,702 

213,697 

330,510 

225,042 

258,332 

283,645 

April.... 

298,132 

110,053 

166,571 

128,721 

89,186 

202,866 

May 

196,018 

57,362 

66,319 

131,498 

47,426 

133,147 

June 

101,834 

25,191 

18,102 

72,438 

17,648 

84,715 

July 

43,962 

13,715 

19,306 

56,009 

14,834 

45.847 

Total 

6,900,846 

5,792,487 

5,507,909 

5,492,702 

5,204,947 

5,303,907 

Pero'tage  of  tot.  port 

receipt*  July  31..       98-58 

99-28 

98-04 

97-83          98-45 

This  statempnt  shows  that  up  to  July  31  the  receipts 
at  the  ports  this  year  were  1,108,359  bales  more  than  in  1889-90 
and  1,392,937  bales  more  than  at  the  same  time  in  1888-89. 
By  ad  ling  to  the  totals  to  June  30  the  daily  receipts  since 
that  time  we  stiall  be  ible  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1890-91. 


1.30,6,850,884 

1,641 

2,038 

1,429 

981 


Total . .  6.900,846 
PensentaKe  of  total 
port  ree'pfs  J'ly  31 


1889-90. 

>,778,792 
201 
818 
416 
226 

41 
B. 
276 
109 
106 
336 
209 
184 
S. 
842 
233 
224 
356 
661 
614 
8 
750 

71 
835 
819 
3,644 
105 
8. 
793 

86 
662 
304 


5,792,487 


98-58 


1888-89. 


1887-88. 


,436,743 
8. 

753 

1,579 

379 

953 

1,502 

1,220 

8. 

1,129 

2,628 

398 

887 

7f4 

1,994 

B. 

1,720 

1,974 

911 

973 

2,490 

406 

B. 

1,622 

1,695 

1.364 

1,172 

23,781 

1,109 

8. 

584 

2,122 


1886-87. 


5,507,909  5,4&2,752 


99-28 


98-04 


,190,063 
379 
68 
8. 

135 
163 
189 
396 
2,810 
1,003 
B. 

648 

1,111 

677 

63 

1,098 

1,460 

8. 

670 

687 

25 

340 

113 

593 

8. 

1,324 

191 

64 

138 

271 

268 

8. 


5,204,947 


97-83 


1885-86. 

5,257,060 
1,248 
2,397 
1,811 

8. 
2,519 
2,449 
1,500 

433 
3,977 

838 

8. 
1,265 

998 

558 
1,721 
4,091 
1,452 

8. 

790 
1,5.')4 

278 

513 
2,157 
2,148 

8. 
1,425 
1,353 
1,061 

888 
2,136 
4,336 


5,303,907 


98-45 


Tiiis  staf.f  mint  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,108,359  bales  more  than  they  were  to  the 
same  day  of  the  month  in  1890  and  1,892,937  bales  more  than 
they  wt-re  to  the  same  day  of  the  month  in  18M9.  We  add  to 
the  table  the  peroentai^es  of  total  port  receipts  which  had 
been  received  to  July  31  in  each  of  the  years  named. 

TuR  biXPORTS  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  6,458 
bales,  aaainst  3,161  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  I,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 
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■XPORTtlOF  OOrrON  (BALIS)  FROM  M«W  TORK  tnOB  ■■PT.  1 

.  1890. 

Wtek  Snding- 

Total 

fines 

Sept.  1. 

Sam* 

period 

previoua 

year. 

Xxported  to— 

July 
10 

July      July 
17         24. 

July 
81 

4,707    8,662    2,408 

4,702 
233 

466,183 
63,230 

470.0(!,") 

Otli«r  British  porta.. 

509^       .... 

78.111.'. 

Tot.  to  Gt.  Brit'n. 

5,216    3,662 
390        265 

2,408 
ISO 

4,935 

619,413 

42,217 
402 

549,010 
42.603 

Other  French  port*.. 

100 

Total  FaiNcn  .... 

390        265 

150        S72 
100,       625 

4.^8'       456 

160 
547 

1 

2!S 

250 

42.619       42.703 

33,.S97        22.584 
44.956       Sa^'sgH 
70,839        52,9j0 

Other  ports - . 

Tot.  TO  No.  EuROPi 

Spain.  Italy,  ilso 

AU  other 

708 
335 

1,453 
797 

547 
56 

276 
1,247 

151,392 

43,931 
4,293 

134,082 

14,14^ 
812 

15,25.'> 

Total  Spain,  Ac. 

335 

797 

56 

1,247 

48,224 

Grand  Total.... 

6,649 

6.177 

3,161 

6.458 

761,648 

747.050 

Thb  Followino  ark  the  Ueoss  Receipts  of  Cotton  at 
Sew  York,  Boston,  Philadelphia  and  Baltimore  for  the  pasi 
we«k,  and  eince  September  1,  1890. 


Liverpool.— By  cable  from  Liverpool  we  hive  the  following 
statement  of  the  week's  sales,  stocks,  Ao.,  at  that  port: 


Sales  of  the  week  bales. 

Of  which  exiMirters  took  — 

or  which  Dpccalatom  took 

Sales  AiiicHcan. 

Actual  vzport 

Forwarded , 

Total  stock— Estimated 

Of  which  Ainflrlcan  — Esllm'd 
Totallmi'ori  of  tho  week 

Of  which  American 

Amonnt  afli/at 

Of  which  Amerloan... 


July  10  July  17  July  34  July  SI. 

48,000  46.000  36.000  42J)00 

1,500  1,900  l,40O  2,900 

4,400  1.200  1.200  1,600 

41,000  41.000'  30.000  36.000 

5,000  7.00111  7,000  8.000 

64,000  ft4,('()0  44.00O  46,<'00 

1,109,000  1,071.000  1.04.'S.0O0'l.O24.0iiO 

881.000  846,000  8'^4.0ii0'  797,000 

24.000  23,01 0  24.000  2F.0OO 

20,000  12.00OJ  19.000  13,000 

47,000  48,000  StI.OOO  40,000 

29.000  30.000  23.0001  30,000 


The  tone  of  the  LiTerpooI  market  tor  spots  and  futures  each 
day  of  the  week  ending;  July  .31,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


gpot. 


Market, 

1:45 


ket.  I 

p.  M.) 


Raetiptf 

Naw  roRC 

Boston. 

PHILADBLPH'A 

Baltihoke. 

Tfcii      Sinct 

ruif 

8ince 

Thit 

Since 

rikii 

Sine* 

WMk.    8<pt.l. 

week. 

Jitpt.  1. 

veek. 

S<pt.  1. 

WMk. 

Sept.  1 

N.  Orleans. 

8.733     28^.519 

TSZM 

767     391,839 

SsTsnDab. 

1,480     368.848 

318 

101.849 

101 

9,871 

791 

74.878 

Hflbtle 

1.960 

riort<l« 

10.815 

.... 

io.  Carol's. 

568     l«e.l9J 



Nn.Csrol'a. 

19.268 



S.TS0 

virclnla... 

68 

1ST.811 

96 

4Y.037 

100 

18.431 

126 

144.819 

Nortbn  pts 

166 

1.745 

349,869 

562 

8.486 

Tsnn..  Ac. 

134.857 

1.269 

119.234 

610 

78,8  47 

60,03« 

Forstsn 

100 

17.738 
1,431.046 
1.293.846 

50 

3.468 

809 

4.106 
624.095 
4.16.805 

~r,403 
69 

30 

102.605 

^03.8)5 

917 

142 

This  year 

5.654 
"7.490 

872.103 

Last  r«ar  . 

8.176 

222.924 

Hhippino  News,— The  exports  of  cotton  from  the  Unitec 

States  the  past  week,  as  per  latest  mail  returns,  have  reachpc 

14.639  bales.    So  far  as  the  Southern  ports  are  concerned,  thesf 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Chronicle  last  Friday,    With  regard  to  New  York  wt 

Include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  balet. 
NEW  York— To  Liverpool,  per  steamers  Alaska,  530...  City  of 

Chicago.    1.021 Trlnaorla,   9.^6 Umbrta,   267 

Taurlc.  1,928 4,702 

To  Hull,  per  steamer  Martello.  216 216 

To  Liiudon,  per  steamer  Lud»;ate  Hill,  17... 17 

To  Bremen,  per  uteamer  Fiilila.  1 ,.  1 

To  Hambur-K,  per  steamer  Bohemia.  25 25 

To  Rotterdam,  per  steamer  Maasrtam.  125 125 

To  Amsterdam,  per  steamer  Didam,  125 125 

To  Baireloiia.  per  steamer  Inlzlativa,  1,150 1,190 

To  Genoa,  per  eteamur  Iniziativa.  97 97 

New  Orleans— To  Havre,  per  steamer  Nantes,  1,872 1,872 

To  Anlwern.  per  steamer  Nantes.  272 272 

West  Point— To  Liverpool,  per  steamer  Alava,  2,993 2,993 

Boston— To   Liverpool,    per  steamers   Columbian,  1,052 

Michigan.  8!)0....eamarta.  318  2,260 

Baltimore—To  Antwerp,  per  steamer  Sorrento,  500 300 

raiLADBLPHiA— To  Liverpool,  per  steamer  Lord  Gough,  274...  274 

Total ^4^629 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Mtd.Cpl'ds. 


Sales 

Spec  Aexp. 


Saturday 


Moderate 


47l6 

5,000 
500 


StsadT  at 
1.64  ad. 
ranee. 


Steady. 


Monday. 


Quiet. 


458 

7,000 
500 


Qnlet  at 

1.64  de- 

oltne. 


Ea>7. 


Tuesday, 


Dull. 


4»8 


5,000 
500 


Qalet  at 
cllne. 


Wtdnet, 


More 
doln£. 


4^8 


8,000 
500 


Eaiy  St 
1.64  de- 
cline. 


Qalet  and  Quiet  and 
steady.       steady. 


Tliur$€Py. 


Sarden*0 


10.000 
1,000 


Firm  at 
4.64  ad. 
Tsnce. 


Quiet. 


Friday. 

Fair 

business 

doing. 

47i, 

8,000 
500 


Bareir 
steady  at 
1.84  adT. 


Irregular. 


The  opening,  highest,  lowest  aad  clonag  prices  of  futurei  at 
Liverpool  for  each  div  are  c;ivea  b-jlow.  Priqis  ar  i  oa  the 
basisoC  Uplands,  Li  w  Middling  clause,  unlen  ottier  wise  st  ited : 


Hew  York. 
K.  Orleans. 
West  Point 
Boston  .... 
Baltimore . 
PhUadelp'a 


Liver- 
pool. 
4,702 

'2V793 
2,260 

"274 


Hull  Bremen  Am' dam.  Barce- 

<«  Lon-  it  Bam-     and      Ant-  lana  <t 

dan.  Havre,    burg.  Rdan.  werp.  Genoa. 

26       250    1,217 

272  


233 


1,872 


500 


Total. 
6.458 
2.141 
2.993 
2,260 
fiOO 
274 


Tbtal....   10,229       233    1,872  26        250        772    1,247    14.629 

Cotton  freights  the  past  week  have  been  as  follows: 


5aiur. 

Jfon. 

Tusf. 

Wedna. 

Thurt. 

^64 

Fri. 

Liverpool,  steam  <;. 

"64 

5«4 

6«4 

»«4 

>>4 

Do  late  deliv'j-  d. 

... 

Havre,  steam  ..  c. 

21* 

21- 

21* 

21* 

21* 

21* 

Do     sail e. 

... 

'  Bremen,  steam. .c. 

»ie 

"32 

»»2 

»s< 

«.« 

**.*»£ 

',       Do      Indirect. c. 

Hamburg,  steam  (f. 

>S2 

'j» 

■»1 

'ng 

*ss 

8,3 

Do  via  lDdlrect.</. 

Amst'd'm,  fiteam.e. 

25* 

33" 

36' 

35* 

35- 

2ft- 

Do     iDdlrvot  d. 

[  fieval,  steam....rf. 

3l« 

?1S 

»is 

i>is 

»16 

»1S 

Do     sail d. 

Barcelona,steaui(i. 

%f 

!lBt 

%t 

%l 

>4* 

Genoa,  steam... rf, 
Trieste,  steam.,  a. 
Antwerp,  stesm.tf,' 

I'm 

'32 
»18 
'.4 

»S» 
»1S 

»i« 

-iff-. 

July 

July-Ang... 
AuguBt.  ... 
Aag..Sept.. 
September. 
Sept.-Oct... 
Oct.-NoT.... 
Nov..  Dec... 
Dec.-Jan.... 
Jan.-Feb.... 
Fsb.-Meh... 
Mob..Aprl). 


8at.,  July  25. 


d. 
4  17 
4  17 
4  19 
4  19 
424 
424 
428 
4  31 
4  34 
4  36 
4  38 
4  40 


d. 
418 
4  18 
4  IS 
419 
4  24 
424 
428 
4  32 
4  34 
4  36 
4  38 
4  41 


0p«n  HigA  Lov.  Clot. 

d. 

418 
418 
4  19 
419 
4  21 
424 


d. 
4  17 
4  17 
419 
419 
424 
424 
4  28 
4  31 
434 
486 
4  38 
4  40 


Men..  July '.27. 


Open  High  Low.  Otoe.]  Op0n|Hi0h  Low.  Otoe 


•I. 

415 
416 
416 
418 
4  21 
4  21 
4  28  1 1  4  25 
4  32  I  4  29 
4  34  ' 4  32 
4  36  ' 4  84 
4  38  436 
4  41  i|  438 


d. 

415 
4  15 
4  17 
4  17 
4  22 
4  22 
426 
4  30 
4  32 
4  34 
4  86 
4  89 


i. 
415 
415 
415 
4  15 
420 
420 
424 
4  28 
4  31 
433 
4  35 
438 


Tues..  July '^S. 


It 

4     15      ; 


d. 

415 


4 16  1 1  4 15 
4 16  ;  4 16 
416   i  416 

4  21  >j  4  21 
4  21    ;  4  21 

4  25  I  4  25 
4  29  I    4  29 


4  31  I 
433 

4  36 

438  ! 


4  32 
4  34 
436 
4  39 


d. 
416 

416 
416 
416 
4  22 
4  22 
4  28 
4  30 
4  32 
4  34 
4  37 
4  39 


d. 
415 
415 
4  15 
415 
4  20 
420 
4  25 
4  29 
4  31 
4  33 
4  36 
438 


d. 

415 
415 
4  16 
4  16 
4  21 
4  21 
4  25 
4  29 
4  31 
434 
436 
439 


Wed.,  July  39.       Thnrs.,  July  30.  >      Fri.,  July  31. 


Open  Hio/i  jLow.  Otoe. 


July 

Jain  Aug... 

August 

Aug..9ept.. 
September.. 
Sept.-Oct... 
Oct.-NoT_  . 
Nov..Dec... 
Dec.Jan.... 

Jan.-Feb 

F«b.-Mch... 
M*..  April. 


d. 

415 
416 
4  15 
4  15 
4  20 
4  20 
4  25 
429 
4  31 
433 
4  36 
4  38 


d. 
416 
415 

416 
416 
4  21 
4  21 
4  25 
4  29 
4  31 
4  34 
4  38 
4  39 


d. 
4  15 
416 
4  15 
4  15 
4  20 
4  20 
425 
4  23 
4  31 
433 
4  36 
4  38 


d. 
416 
416 
416 
416 
4  21 
4  21 
4  25 
4  29 
4  31 
4  34 
4  36 
4  39 


Open  Hiolt  Low.  Ctoe.\  Open' High\Low.  Otoe, 


d. 

419 
419 
4  20 
420 
4  25 
4  25 
4  29 
4  33 
436 
438 
4  40 
4  43 


It. 
419 
4  19 
4  20 
4  20 
4  26 
4  26 
4  30 
4  34 
4  36 
4  38 
4  41 
4  43 


d. 
417 
4  17 
418 
418 
4  24 
4  21 
4  28 
4  32 
4  34 
4  37 
439 
4  42 


d.    ' 
418i 
418 
419 
419 
4  25 
4  25  • 
4  29 
4  33 
4  35 
4  37  I 
4  40 
4  42' 


d. 
4  20 
4  21 
4  21 
i  21 
4  27 
42; 
4  31 
4  86 
4  87 


d. 
4  20 
4  22 
4  22 
4  22 
4  27 
4  27 
4  31 
4  35 
4  3- 


4  33  4  40 
4  42  4  42 
4  45    4  45 


d. 
4  20 
4  21 
4  20 
4  20 
4  26 
4  25 
4  30 
4  34 
4  36 
4  38 
4  41 
4  44 


d. 

4  20 
4  82 
420 
4  20 
426 
4  26 
430 
4  34 
436 
4  39 
4  41 
4  44 


BREADSTUFF  S. 

Fridat,  Jalj  3t.  1891. 

The  flour  market  has  been  without  any  considerable  degree 
of  activity,  and  the  changes  in  quotable  values  are  slight. 
But  there  is  an  unsettled  feeling.  Buyers  and  sellers  are 
apart.  Receivers  have  been  inclined  to  ask  more  money  for 
arrivals,  but  have  readily  met  the  demand  for  prompt  deliv- 
ery. To-day  there  was  rather  more  doing,  but  at  prices 
favoring  buyers. 

The  wheat  speculation  has  b»en  less  active.  BulU  and 
bears  alike  felt  uncertain  of  their  position.  The  bears  relied 
upon  the  large  new  crop  and  the  rapidi{y  with  which  it  is 
marketed  to  depress  values.  The  bulls  have  relied  upon  the 
liberal  export  movement  and  the  large  needs  of  Europe  to 
promote  an  advance;  and  between  these  two,  values  have  ex- 
perienced frequent  though  not  very  important  fluctuations. 
The  business  for  export  has  been  large— being  estimated  at 
not  far  from  three  million  bushels  for  shipment  in  the  cur- 
rent week  and  throughout  August.  To-day's  transactions 
were  about  '■00,000  bushels,  mostly  No.  2  red  winter  at  99?ic. 
@>l  00}^  afloat  and  99@99^c.  for  early  arrival. 

DAILY  CLOSINO   PBICKg  OF  NO.   2  RED  WINTER  WHCAT. 

Sal.  Hon.      Tue».      Wed.       Thure.      Fri. 

August  delivery 0.    96>8       08^ 

September  delivery c.    96  98 

Oetolier  delivery 0.    97  98^ 

November  delivery...,  .0.    98  99a| 

December  delivery,,..,, o.    9v>«  10u%    lOOti 

J Muarv  delivery o.  100>«  102       108U 

^HvWrery ,..„«  IW»(  los^    W-J 


98 
97Te 

98\ 
99^ 


99M  97»B 

9S>4  9798 

98^8  98^ 

99''*  99^ 

Wi     1007(  100  >« 

1014     103 1«  101  >« 

^044     10»>a  100 


97 1« 

9714 
97T, 
03  tg 
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Indian  corn  has  brought  very  full  prices  on  the  spot,  being 
extremely  scarce.  Futures  were  feverishly  unsettled.  The 
weather  in  West  and  Northwest  was  reported  unfavorable 
to  the  growing  crop,  and  caused  an  advance  in  futures.  To- 
day the  return  of  better  weather  at  the  West  caused  the  loss 
of  some  of  the  recent  advance. 

DAILY  CLOSINO  PRICKS  OF  NO.   2  MIXED  CORN. 


Awraat  delivery o. 

September  delivery o. 

Ootolwr  dell  very o. 

December  delivery o. 


Sat. 
66>« 

62 13 
541s 


Mon. 

70 

67's 

66 

561a 


Tnes. 

69 

67 

6558 

56 


Wcrf.  Thurs.  Fri. 

67''8  6838  67I4 

65\  663e  65% 

6414  64%  63  Hi 

5534  56  55% 


Oats  have  been  variable  and  unsettled  for  future  delivery, 
but  large  receipts  from  the  new  crop  have  caused  a  decline  in 
spots. 

DAILY  CLOSING  PBICE8  OF  NO.  2  MIXED  OATS. 

Sat.       Mon.       Tites.      Wed.     Thurs.      Fri. 

Angaet delivery 0.  3414       3558        35ia       33»8       34  3314 

September  delivery 0.  3214       33s«        33i«       3238       32%       3214 

Rye  has  been  in  demand,  and  to-day  prices  are  firmer,  with 
(ales  of  No.  2  Western  to  arrive  at  Buffalo  at  74i^@75c., 
c.  f.  i.  Spot  prices  are  nominal.  Barley  of  the  new  crop 
has  been  shown  on  'Change;  the  color  is  said  to  be  not  as  good 
as  last  season. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOnR. 


Fine *  bbl.  $3  00®$3  50 

BuperUne 3  60®  3  85 

Extra.  No.  2... 4  00®   4  25 

Extra.  No.  1 4  30®  4  65 

Clears 4  40®   4  80 

Btraiehts 4  70a   5  00 

Patent,  spring 5  00d  5  30 


Patent,  winter $5  00a$5  25 

City elilpplne, extras.  490t  5  10 
Kye  flour,  sujjerllne..     4  00®  4  85 

Pine 3  75®  4  10 

Corn  roenl — 

Weelern,  Ao 3  30® 


Wheat—  c.  o. 

Spring,  per  bush...  1  00    «1  10 
Ked  winter  So.  2..    98%®l  00 


Red  winter 95  ®l  05 

White 97  ®1  03 

Kye  - 

Western,  per  bush.  78  ®    80 

State  and  Jersey..  80  a    82 

Barley  Malt- 
State,  2-io  wed 90  ®     .. 

Slate,  6-rowed 95  ®    .. 

Canadian 98  ®1  00 


Brandywine 

GRAIN. 

I  Corn,  per  bush.— 

Wesfn  mixed  69 

W'n  mix.  No  2....  70 

Weet'n  yellow 72 

Wehteru  white 77 


® 


3  50 
3  85 


Oats— Mixed. -¥  bu.  37    a 

White 40    a 

No.  2  mixed 37is® 

No.  2  white 42    ® 


71>« 
71 

73 
80 

40 
52 
38l9 
44 


Por  tables  styen  here  usaally  see  page  147. 


THE    DRY    GOODS   TRADE. 

BTbw  York,  Friday  F.  M..  July  31,  1891. 

There  has  been  a  fair  amount  of  business  recorded  during 
the  week  at  first  hands,  but  buying  is  still  largely  of  the  con- 
servative character  lately  noted.  The  demand  is  in  fact  made 
up  of  a  large  number  of  orders  in  which  it  is  the  exception 
to  find  any  of  considerable  extent.  Even  in  domestics,  in 
which  the  trade  ought  to  be  opprating  for  later  delivery  with 
some  freedom  ,it  would  appear  that  buyers' views  are  bounded 
entirely  by  requirements  immediately  in  sight.  The  demand 
for  fall  specialties  in  prints,  ginghams,  wash  fabrics  and 
dress  goods  has  been  quiet,  with  little  doing  in  seasonable 
styles.  There  is  still  tbe  urgency  noted  in  previous  reports 
for  speedy  deliveries,  and  shipments  during  the  week  have 
been  pushed  actively  forward.  Prints  for  fall  wear  are  fairly 
sold  in  the  West  and  Northwestern  sections,  but  the  Southern 
demand  has  been  poor,  while  ginghams  are  generally  in  good 
shape  and  dress  goods  considerably  sold  ahead.  In  domestics 
the  future  looks  like  being  a  trial  of  endurance  between  pro- 
ducers and  purchasers,  with  present  indications  inclining  in 
the  majority  of  instances  in  favor  of  the  latter.  There  are 
some  makes  of  both  brown  and  bleached  woolens  in  moderate 
to  light  supply,  but  it  is  certain  that  goods  are  accumul^ing 
in  others,  and  the  weight  of  the  latter  will  tell 
more  on  the  general  tone  of  the  market  than  the  present  good 
position  of  the  former.  Crop  prospects  continue  favorable 
for  a  good  fall  trade  in  wheat-producing  sections  and  in  the 
corn  States,  and  manufacturers  and  their  agents  believe  there 
will  be  a  consumptive  demand  from  these  greater  than  last 
fall.  They  admit  that  it  looks  like  coming  forward  more 
gradually,  and  that  from  present  signs  it  will  have  to  be  de- 
pended upon  to  make  good  a  considerable  Southern  de- 
ficiency. Whether  it  will  do  so,  or  whether  it  will  prove 
sufficient  to  offset  the  low  price  of  cotton  and  of  piece  goods 
remains  to  be  seen.  Buyers  apparently  see  no  possibility  of 
higher  prices  this  year,  with  the  probability  of  lower  in  do- 
mestics. That  an  occasional  make  may,  under  exceptional 
circumstances,  stiffen  momentarily  is  admitted,  but  broadly 
viewed  the  market  is  in  buyers'  favor. 

Domestic  Woolens.— There  was  a  rather  better  demand 
for  both  heavy  and  light-weight  woolens  for  men's  wear  dur- 
ing the  week.  The  wholesale  clothing  trade  were  placing 
more  duplicate  orders  for  fall  grades  and  paying  more  atten- 
tion to  new  spring  styles  in  fancy  cassimerrs,  mixtures  and 
piece-dyed  woolens  and  worsteds  in  light  effects.  Union  and 
cotton-warp  cassimeres  were  quiet.  New  overcoatirgs  in  all- 
wool  and  cotton-warp  meltons,  cheviots,  Thibets,  etc  wtre 
in  moderate  request,  with  light  duplicate  orders  for  chin- 
chillas and  other  rough-faced  varieties.  Cloakings,  satinets 
doeskins  and  Kentucky  jeais  were  all  without  notable 
cfaance.  Flannels,  blankets  and  carpets  were  more  active  in 
movement  than  demand.  In  all-wool  and  worsted  dress- 
goods  there  was  a  free  movement  in  fall  makes  on  account 
of  back  or4pr>i  but  npw  business  was  moderate. 


DoBiKSTio  Cotton  Goods, — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  23  were  10,705 
packages,  valued  at  $501,137,  their  destination  being  to  the 
ooints  specified  in  the  table  below: 


HBW  York  to  July  28. 

1891. 

1890. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Sreat  Britain 

39 

41 

8,567 

100 

703 

105 

201 

73 

23 

800 

53 

2,344 
936 

96.465 
4.429 
6.220 
2,623 
7,907 
2,112 
5.202 

18,795 
1,583 

277 

66 

936 

210 
2 
9 

iei 

62 

3,640 

Other  Bnropean. ............ 

1,119 

Ohlna 

25,090 

India 

jLrabla 

1,848 
5,912 

4.Mca 

4,17!) 

West  Indies  . 

8,212 

1,129 

Oentral  America.... ......... 

.2,651 

16,35ti 

1,837 

Total 

10,705 

148.616 
12,915 

1,726 

71,973 
30,94>' 

Oblna,  via  Yanoonver 

Total 

10,705 

161,531 

1,726 

102,921 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exoorta  since  January  1  ha^e 
been  «7,749,485  in  1891,  against  14,055, 16i  in  1890. 

There  has  been  a  fair  business  in  staple  cottons.  Brown 
sheetings  and  drills  were  in  steady  request  for  home  account, 
but  the  export  demand  was  slow,  accounts  from  China  being 
of  a  discouraging  character.  In  popular  makes  of  blea-hed 
shirtings  a  comparatively  good  trade  was  reported,  but  taken 
aU  round  the  demand  was  disappointing.  In  other  descrip- 
tions, such  as  cotton  flannels,  colored  cottons  in  denims, 
ticks,  cheviots,  &c.,  and  in  corset  jeans  and  satteen.",  white 
goods,  cotton  linings,  &c.,  business  was  of  a  moderate  ex- 
tent. Seasonable  styles  in  prints  and  wash  fabrics  were  in- 
active, but  a  quietly  steady  demand  was  recorded  in  dark 
styles.  The  market  for  print  cloths  has  ruled  quiet  all  the 
week,  the  demand  not  being  improved  by  the  reduction 
price  made  last  week.  The  quotations  are  2^c.  for  64xt 
and  2%c.  per  yard  for  56x60s. 

1891. 

Stock  of  Print  Ototkt—  July  25. 

Held  by  Providence  manufacturers.  485.000 

Fall  River  manufacturers 421,000 

Oatslde  speoulators  (est) None. 

Total  Btook(pleoes)......  906,000 

FOBKIQN  Dby  Goods. — Business  was  fair  in  imported  goods 
during  the  week,  but  the  demand  was  not  active,  and  de- 
pendent more  upon  the  exertions  of  salesmen  on  the  road 
than  the  operations  of  visiting  buyers.  In  leading  Hues  of 
staple  goods  importers  are  steady  all  round,  the  new  impor- 
tations meeting  with  fair  success.  Prices  are  generally  un- 
changed and  stocks  not  over-abundant  as  a  rule. 

Importations  or  DrF  4>aoils. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  July  30,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 


1890. 

1889 

July  26. 

July  27. 

4511,000 

129.000 

232,000 

7,000 

15,000 

None. 

697.000 

136.000 
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CL EARING  HOUSE  RETURNS. 
The  followins  statement  shows  the  bank  clearings  for  the 
^eek  ending  today  (Aug.  8),  made  up  according  to  eiplana- 
j  ttiona  contained  in  Chronicle  of  October  26.  1839. 


Ol.BARniOB. 

JMwfu  by  TtUoravK, 


Hew  ToTk 

Boston 

PbUadelphla 

Balttmore 

OhloaKo 

St.  Louis 

Vtw  Orleans 

BsTSn  cities,  5  days . 
Othsr  oltles,  6  days 


Total  all  cities,  5  days. 
JLUoltles,  Iday 


Total  all  riiiea  for  week. 


Week  EnditiQ  AwjMt  8. 


1891. 


$453,483,007 
80,018,009 
49,6S0,837 
18,161.061 
69,781,' 00 
19,419,987 
4,786.142 


$663  833,943 
123,911.614 


$''17,745,557 
$162,319,926 


1890. 


Pe/r  Cent. 


$556,923,323 
78.302,5f.9 
52,386,817 
11,489,653 
69,689,030 
18,837,485 
4,993,657 


t792,622,434 
130,104,212 


$922,726,706 
181,771,406 


$il8n,5d5.t83     I     $1,104,498,193 


-180 
+3  0 
—5-3 

+14  5 
+0-1 
+31 
—4-2 


The  exhibit  for  the  week  ending  August  1  is  as  follows  : 


iFm*  Bna't  JiHy  u. 


-125 
—4-8 


-11-4 
—10-4 


The  exhibit  of  clearings  foi  July  and  since  Jan.  1  is  as  follows; 

Seven  Months. 


New  York 

Boston 40  ,S90,17» 

ProTldenoe.  ■^ " 

Hartfcird.... 
New  Haven... i 
BprlDRlleld  ....I 

Worceiter 

Portland 

Lowell 

Hew  Bedford. 

Total  N.  Bnii 

Philadelphia.. 

Pltt»t)urg 

Baltimure 

Boffalo 

Washington.. 
WUmlnxton . . 
Brracnse 

Total  Middle 

nloago 

Cincinnati I 

Milwaukee.... 

Detroit 

^lereland 

'Iambus 

r:tllanapollB.,. 

'tiorla 

trand  Rapids. 


21.822,684,593 

3,0*8.e3'),73/J 
15 1.2 '5.40  I 
63.784,a0^ 
3■l.«Hl,4•^0 
38.3j».3;4 
33,  ;4:!,«97 
84,27a.al5 

ai.»«j.:n' 

11,981,87 


-14'3 

-iri 

■<-4.7 
+1-1 
+«•« 
-4-7 
+4-15 

+16-7 


New  York, 

°  v^toMS sham.) 

lootton v'J'f^! 

(Grain ln«»«J«.) 

(Pttrsteum Wl*.) 

Moaton 

I'rorldene* 

llirttord... 

New  Haven 

iprlngaeld. 

kforoestar 

Portland. 

Lowell 

New  Bedford 

Total  New  England.. 

Philadelphia 

PittsDurK 

Balilmure 

Buffalo. 

Wn^taluKton. 

Rochenter 

WUmlnuton,  Del 
87raouse 

Total  Middle 

ChloaffO 

Cinolnnatl 

tfllwankee. 

Oetrott.... 

Clevelud. 

Columbus 

Indbinapolts.. 

Peoria 

arand  Rapids 


'ortland.. ,. 

I'attle. 

aooma 

.OS  Angeles 


.'ansas  Cltr.. 
linneapoUs.. 
•.  Panl....  . 

maha 

'«nver.. ..  .. 

'Oluth 

:.  Josepb    .. 

iiHix  Oily  .. 

'eH  Moinea. 

'icbita 

iiiooln 

opeka 


Total  Middle  Western 

San  Cranelsco. 

Portland 

Salt  Lake  City. 

Seattle 

racoma 

Los  Angeles... 

Total  PaclHo 

Kansas  City 
Vllnaeapolls 
St.  Panl 
fmaha..,* 
Oenrer..,. 
Duluth.... 
St.  Josephs 

stouxOlty 

Des  Moines 

Wichita 

Lincoln 

Topeka 

Total  Other  Western, 

St.  Lonls 

New  Orleans 

Louisville..., 

Memphis.... 

Richmond... 

Oaiveston... 

NashTllla  ... 

Dallas 

Fort  Worth 

Norfolk 

Chattanooffa.... 

Birmlntchi 

.jexinxton... 

lloustoo* 

Total  Bontbam 

Total  all 

Oatalda  New  rork.. 


407.U*>.»J8I 


*Not  Included  In  totals. 

Our  compilation  of  sales,  &c.,  for  seven  months  is  as  follows  • 


DeecripUon, 


Seven  Months,  1801. 


Par  folue  i 
or  Quantity 


Actual 
Value. 


'Aver'ge 
I  Price. 


■rt  svorth.. 

irfoik 

lattanoofra. 
rmlnntiam. 
■xUiKton... 

Total  South.     204.U95,8!«! 

Total  all ;4.8ti730i),i  80 

itHde   V.  Y.l|.«i.fl.l8'.^ 


8'<"=^|  vSi'fslli^^ioJi  !  l'«878099l!  57-4 
Kit.  bonds..  tl7.J,0>'?,100  $135,570,412  TSS 
UiTi  bonds  |Jl..iOol  »l,Otfl.*fo  lia-3 
Stiitebonds.'  ll,813,7')o,  tUM.Hl,  8')-8 
Bank  stocks      tl.J83.18)       tl.82D.57 7  142-9 


Seven  Months,  1890, 


Por  fotiM  j 
•r  QuaalUy' 


Aituai 
Viliit. 


.iMr'ix 
PrU4. 


I         40,640,15  J 
}  »37l4,-)0l,«5i)j 


a  1-7 


l<;s.ui8,».M  tii 

il.sJ-t.KiO  I: 

|3.8r8.r>  ■  ' 

$3,210.71, 


*  ftutibviuaeo  lu  iui«.b. 


ToWl...  |S39:i7o3«J0,H.9'*8*535S8    585       |3J99,7U ),73 1 

...  ,  Pet'l'm.bbls      18,482.000     |l:i.082.*)0  70«0.     1      108,748,U0j 

«-5  3l,401,114,70»!34.978,492.»l»— 10-2     Cotton,  bis.       l<,l«7.4,)l)i  «57J,721.aio  »44  17    '        l,4,5il3,10 

,,,.>,...    .„       — '■ I  Urain.bnsb.il8d2,S*),a4.j  |l.3«01*<72,tfS!<c.     i  l,185,*;»,U- 

1.I)»4.I28."43    -8-3'l8.8B7.2a«.5i4  13,856,7»6.a<al   -37  >  \ . ^ -: — ^ 

; ' '  Tetal  Tklael  |»3.9O4O70Ol»l 


32914530811 

,391.348,  80-1 
,i«4.lO:>  1194 

ii.i-'?,*!?     5«-0 

ii.itft.iit  i»j-i 


#2,5  i474  15^8 
t99,8l5.3tf0 
1784.6)2,0)4 
#871,197.40.) 

ueoTsswi 


83-1 
1)3  l-3«. 
{58-21 
74^1. 
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THE    FINANCIAL    SITUATION. 

Notwithstanding  the  important  faihire  of  a  leading 
dealer  in  commercial  paper  more  particularly  connected 
with  Southern  markets  and  enterprises,  and  notwith- 
standing the  rumors  of  a  serious  character  that  have 
been  afloat  foreshadowing  the  financial  embarrassment 
of  the  Union  Pacific  Railroad  Company  (which  embar- 
rassment, by  the  way,  later  advices  report  has  been  re- 
lieved), the  tone  of  business  has  somewhat  improved 
during  the  week.  This  changing  sentiment  is  to  be 
traced  wholly  to  an  increasing  confidence  in  an  early 
and  large  movement  of  gold  to  the  United 
States.  Indeed,  Stock  Exchange  prices  Wednes- 
day afternoon,  on  the  mere  rumor  that  five  million 
dollars  had  been  shipped,  rose  several  points  with  the 
old  style  vigor  all  through  the  list.  This  incident 
only  illustrates  how  general  and  deep  a  hold  the  fear  of 
a  silver  catastrophe  has  on  the  public  mind,  that  fear 
being  the  result  of  our  large  gold  exports  added  to 
the  possibility  that  next  January  another  drain  may 
begin  with  but  little  reinforcement  of  our  stock  of  that 
metal  in  the  meantime. 

The  new  facts  which  suggest  and  are  shaping  this 
better  outlook  are  all  on  the  surface.  Foremost  among 
them  is  the  very  large  exports,  and  still  larger  engage-, 
ments,  of  wheat;  added  to  that  is  the  decided  advance 
in  the  estimates  of  the  yield  of  that  grain  to  about 
600  million  bushels  as  a  minimum;  then  there  is 
the  further  decline  in  our  merchandise  imports, 
which  we  referred  to  in  an  article  last  week  as 
having  contracted  7^  million  dollars  at  New 
York  in  July,  and  which  contraction  another  week's 
returns  now  bring  up  to  over  10  million  dollars  for 
that  month  ;  aho  the  reflex  action  of  these  improved 
trade  conditions  manifesting  itself  in  the  material  drop 
in  the  rat3s  for  foreign  exchange,  foreshadowing  con- 
ditions to  come  that  shall  ensure  us  the  means  with 
which  to  fortify  our  currency  ;  and  finally  the  contin- 
ued increase  in  railroad  earnings  and  the' continued 
favorable  weather  conditions  for  developing  and  ripen- 
ing all  our  crops. 

The  money  market  remains  without  any  change 
whatever.  There  has  been  the  same  abundance  in  the 
supply  of  call  money,  the  same  close  rates  for  loans  on 
time,  and  strict  scrutiny  of  collateral,  and  the  same 
insignificant  demand  for  commercial  paper.  Neither  is 
there  any  special  change  in  the  interior  flow  of  currencv. 
funds  are  going  to  the  West  in  larger  amount  than 
was  the  case  a  few  weeks  back,  but  the  inflow 
at  this  centre  is  still  so  considerable  as  to  keep 
the  net  movement  slightly  in  favor  of  New  York. 
The  reserves  of  the  banks  continue  large  for  this  season 
of  the  year.  Last  Saturday's  return  showed  a  surplus 
of  $19,481,350,  with  five  of  the  largest  institutions 
holding  $9,728,900  and  three  of  the  five  $8,704,400  of 
this  surplus;  a  further  feature  of  interest  is  that  eleven 
of  the  sixty-three  banks  in  the  Clearing  House  reported 
$34,872,200  specie  out  of  a  total  of  $66,611,000. 

Money  on  call,  so  far  as  represented  by  bankers'  bal- 
ances, has  this  week  loaned  at  2  and  at  1|  per  cent 
averaging  a  little  less  than  2  per  cent,  at  which  renew- 
als have  been  made;  banks  and  triist  companies  main- 
tain 3  as  the  minimum,  although  some  get  4  per  cent. 
Time  loans  on  first-class  collateral  are  quoted  at  5 
to  5i  per  cent  for  60  to  90  days  and  0  per  cent  for 
four  to  six  months.  There  is  a  great  deal  of  in- 
quiry for  loans  on  railroad  paper  secured  by  bond 
collateral,    but    this    is    not    regarded    with  much 


favor  by  lenders,  and  where  negotiated  it  is  at 
special  rates.  The  commercial  paper  market  is  dull, 
and  very  few  of  the  city  banks  are  buying,  except  very 
choice  names.  The  supply,  however,  is  not  increasing, 
for  mercantile  borrowers  instead  of  making  paper  for 
Street  offering  apply  at  their  banks  for  accommodation. 
Rates  are  unchanged  at  of  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  6  to  6^  per  cent  for  four 
months  commission  house  names,  and  6^  to  7^  per  cent 
for  good  single  names  having  from  four  to  six  months 
to  run. 

There  has  been  no  material  change  in  the  money 
markets  of  Europe  this  week.  There  was  a  little  flurry 
in  Berlin,  caused  by  the  discovery  last  Saturday  of 
frauds  upon  the  Deutsche  Bank  perpetrated  by  one  of 
its  clerks;  but  the  excitement  seemed  to  have  sub- 
sided early  in  the  current  week.  Another  event  on 
Saturday  last  was  the  threatened  suspension  of  the 
Bank  of  Rome,  the  institution  being  unable  to 
meet  a  draft  for  £2,000,000 ;  but  the  trouble  was 
averted  by  the  temporary  withdrawal  of  the  draft. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank  bills  in  London  at  1^  per  cent;  at  Paris 
the  open  market  rate  is  2^,  at  Berlin  it  is  3^, 
and  at  Frankfort  3J  per  cent.  The  Bank  of  England 
reports  a  loss  of  £65,000  bullion  during  the  week. 
This,  as  we  are  advised  by  special  cable  to  us,  was  due 
to  an  import  of  £470,000  from  Portugal  and  Australia, 
to  an  export  of  £68,000  to  the  Argentine  Republic  and 
miscellaneous  points,  and  to  the  shipment  of  £467,000  to 
the  interior  of  Great  Britain.  The  Bank  of  France 
gained  £345,000  gold  during  the  week. 

Foreign  exchange  was  dull  and  easier  the  early  part 
of  the  week,  and  on  Wednesday  it  became  weak  in 
consequence  of  a  light  demand  and  a  pressure  of  com- 
mercial bills  drawn  against  bveadstuffs,  and  also 
against  bills  made  in  anticipation  of  exports  of  cotton. 
Although  the  arbitrage  houses  were  buyers  of  stocks  on 
Thursday,  these  operations  made  no  impression  upon 
the  market.  There  was  no  change  in  rates  on  Monday 
compared  with  those  of  Friday,  except  that  Baring, 
Magouu  &  Co.  reduced  the  short  rate  to  4  87.  There 
was  no  further  alteration  until  Wednesday,  when 
Brown  Bros,  reduced  long  to  4  84J  and  short  to  4  86^, 
and  the  Bank  of  British  North  America  reduced 
the  former  to  4  85  and  the  latter  to  4  87.  On  Tiiurs- 
day  Brown  Bros,  made  a  further  reduction  to  4  81  for 
long  and  4  86  for  short,  and  Baring,  Magoun  &  Co. 
and  the  Bank  of  Montreal  reduced  the  former  to  4  84^ 
and  the  latter  to  4  %Q\.  Yesterday  the  Bank  of  North 
America  also  quoted  4  84^  and  4  86^  for  long  and 
short.  The  market  closed  steady  (though  Continental 
exchange  was  weak),  the  nominal  rates  being  4  84  to 
4  84^  for  sixty  day  and  4  86  to  4  86^  for  sight.  Rates 
for  actual  business  were  4  83^1^  to  4  84  for  long,  4  85^ 
to  4  85f  for  short,  4  85|  to  4  86  for  cable  transfers, 
4  82i  to  4  82f  for  prime  and  4  82i  to  4  82^  for  docu- 
mentary commercial. 

The  trade  situation  remains  unaltered — that  is, 
there  is  no  special  activity,  and  confidence  is  still  in  a 
measure  unsettled.  But  as  stated  above  the  favorable 
agricultural  outlook,  the  large  grain  trafHc  and  the 
heavy  exports  must  bring  speedy  improvement  ii 
apprehensions  about  our  currency  basis  should  be  re- 
lieved by  the  probability  of  early  imports  of  gold. 
Returns  of  railroad  earnings  already  give  evidence  oi 
the  change,  but  bank  clearings,  representing  in  man} 
instances  operations  entered  upon  months  ago,  stil 
make  unfavorable  comparisons  with  last  year.     Evei 
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here  however  the  exhibits  are  getting  better.  Wo  have 
this  week  prepared  the  figures  for  the  month  of  July, 
and  the  aggregate  of  all  the  cities  shows  a  loss  as 
compared  with  the  corresponding  month  last  year  of 
9^  per  cent.  The  results  have  not  this  time  been 
affected  to  any  great  extent  by  variations  in  the  volume 
of  Stock  Exchange  business,  which  was  very  small  in 
both  years,  and  hence  the  loss  seems  to  possess  some- 
what more  significance.  But  on  comparing  with  the 
months  preceding  we  find  that  the  decrease  now  is 
much  smaller  than  previously.  Thus,  while  for  July 
the  falling  off  is  9}  per  cent,  for  June  it  was  as  much 
as  Hi  per  cent  and  for  May  18-6  per  cent,  though  it 
is  only  proper  to  say  that  in  this  latter  month  there 
was  a  large  loss  on  account  of  the  falling  off  in  Stock 
Exchange  business  at  New  York.  Taking  the  clear- 
ings outside  of  New  York,  however,  the  result  is  much 
the  same,  for  while  the  contraction  in  clearings  for 
July  is  only  5-3  per  cent,  for  June  it  was  6-3  per  cent 
and  for  May  10-3  per  cent.  Here  are  the  monthly 
totals  back  to  January. 

UONTHLT  CLEABIHOS. 


month. 


/annar/... 
February  . 
Uarch 

Ist  guar. 

April 

May 

June 

2d  qnar. . . 

6  months. 

July 


Oleartngt,  Total  AH. 


4.939,.U3,738 
3,919.471,428 
4.211,431..')07 


1890. 


6,2S5,44o,.'M«  —80 
4,449,730,868  —11-2 
4,510,485,106!  -92 


13,10O,i33,67H4,845,661,llOi  -87 


4.786.396,124 

4,;89,6en.ei3 

4.358,815,217 


13,933,571,95:1 


27,083,806,821 
4,887,?OB,080 


4,828.116,139  -01 
5,884,788,427 —18-6 
6,092.636,788 -14-4 


15,805,539,32« 


30.151.200,432 
1,827,282,487 


-11-8 


CltaHnat  OutfUU  Ifevi  Tork. 


1,982.344.370 
1.844.934.332 
1.785,311,985 


5,392,593,687 

1,889,518,330 
1.882322.090 
1,813.102,695 


6.6SS.443.016 


10,978,036,702 


-9-5l  1,889,189,832 


1.981,016.936 
1.628,251,112 
1,817,581.518 


6,426,859,584 

1.901,531.973 
2.096,2.53,665 
1,931,025,081 


5,934.813,719 

11.361.673.283 

1.991,12.1.013 


+0-1 
+1-0 
-2-9 


-06 

-0-8 
-10-2 
-6-3 


-5-9 
-3-4 
-5-3 


Eeferring  more  particularly  to  the  effects  of  the 
volume  of  stock  sales  on  the  totals  of  clearings, 
we  find  that  for  July,  1891,  the  market  value  of  the 
share  transactions  on  the  New  York  Stock  Exchange 
was  about  180|^  million  dollars,  and  does  not 
differ  much  from  the  aggregate  for  July,  1890,  which 
was  176^  millions.  In  June  the  comparison  had  been 
233  millioQs  against  333  millions,  and  in  May  it  was 
372  millions  against  628  millions.  BbIow  we  give  the 
totals  for  each  of  the  last  seven  months,  both  in  the 
number  of  shares  sold  and  the  market  value  of  the 
same. 

BAX.B8  OF  STOCKS  A.T  TBB  SBW  TOBK  STOCK  BXCH.ANOE. 


U91. 


IrTontA. 


Number 
of  8)uire4. 


VaiTtet. 


Par. 


Jan..., 
Feb.... 
March. 

Utqr 

April... 
May.... 
June... 

2dqr. 

a  mofi. 
July.. 

As 


6,618,789 
3,275.8J1 
3.618,978 


»  I 

640,138,550 
318,101,«23 
318,087,315 


12,611,881  1,208,530.620 

7,181.818,  899,308.920 
6,283,212,  616.311.0  K) 
3.B78.J14     3J0.688.525 

17.1.W.5B  1  1.708.539.445 

29.932.2 25  2,9 13,089.965 
3,151.417     809,892.100 


268.489.862 
175.663,817 
195,297,063 

839,450,762 

422,983,510 


1890. 


372,333,383  11,052,779 
233,397,187|  5,140,123 

1,028.711.08)  21,575,379 


6.363,019 
5,199.190 
4,497.663 

16.019,832 1,401.752.925 

5,082,177 


1,888,181,81.1  37.625,211 
180,5  ■8,153    S,001.91S 


466,156.200 

1,051.139,066 

518.718.025 


301,199,207 
628.978,858 
322,129,909 


2,033,307,290  1.2  i5.307,074 


3.438.060.215  2.116,8J9,6;i7 
278,711.235     178,.')8i.»4 


illustrating  the  lack  of  activity  which  was 
such  a  feature  on  the  Stock  Exchange  in  July  of  last 
year  as  well  as  this,  it  is  interesting  to  note  that  the 
total  number  of  shares  sold  in  either  year  was  only  a 
little  over  three  millions — an  amount  that  would  form- 
erly have  been  considered  small  as  the  aggregate  for  a 
single  week.  • 

In  the  case  of  railroad  earnings,  the  returns,  as 
already  said,  give  evidence  of  decided  improvement, 
and  the  comparisons  with  1890  which  a  few  weeks  since 


for  the  month  of  July.  We  have,  however,  prepared 
preliminary  totals  based  on  the  returns  already 
received,  and  these  give  an  indication  of  what  kind  of 
an  exhibit  the  full  statement  is  likely  to  make.  Those 
preliminary  totals  cover  84  roads  and  show  a  gain  of 
7*61  per  cent.  For  Juno  the  exhibit  had  also  been 
quite  good,  though  the  gain  was  not  so  large,  being 
5 "10  per  cent.  For  May,  however,  the  increase  had 
been  merely  nominal,  amounting  to  only  a  fraction  of 
one  per  cent,  and  it  is  the  change  since  then  that  is 
noteworthy  and  indicates  clearly  the  improving  ten- 
dency. It  is  to  be  said,  too,  that  the  increase  of  7 '6 1 
per  cent  for  the  late  month  is  the  more  significant  and 
gratifying  because  it  is  made  in  the  face  of  losses  by 
roads  like  the  Northern  Pacific  which  at  one  time  were 
contributing  heavy  amounts  to  the  monthly  gains. 

The  statements  of  net  earnings  for  June  which  have 
come  in  this  week  are  not  so  uniformly  favorable  as  the 
returns  previously  received.     Still,  on  the   whole  the 
exhibits  continue  very  good,  an  even  in  those  instances 
where  net  earnings  show  a  ItJss  as  compared  with  a  year 
ago,  the  matter'  is  not  as  important  as   it  otherwise 
would  be,  since   it  reflects  a  situation  which  is  now 
being  rapidly  changed  under  the  excellent  harvest  of 
cereals  that  is  being  gathered.     In  Boston  the  directors 
of  the  Kansas  City  Fort   Scott   &   Memphis  postponed 
consideration  of  the  dividend  on  the  preferred  stock, 
and  passed  the  dividend  on  the  common  stock,  while 
the  directors  of  the  Chicago  &  West  Michigan  declared 
only  1^  per  cent,  against  3  per  cent  last  February.  But 
this  is  on  the  results  for  the  whole  twelve  months.  For 
June  we  figure  that  the  net  was  better  than  a  year  ago, 
and   the    same    is    true    of    the    Detroit   Lansing   & 
Northern,   which   earned   nothing  for  its  stockhold- 
ers in   the    six   months  to   June   30.     The  June  net 
of  the  Kansas  City  Fort  Scott  &  Memphis  is  $107,397, 
against  198,087  ;  that  of  the  Detroit  Lansing  &  North- 
ern, $31,367,  against  $39,410  ;  and  that  of  the  Chicago 
and  West  Michigan  $49,301,   against  $46,939.     The 
Flint  &   Pere   Marquette,   however,    has   sustained   a 
falling  off,  reporting  net  of  $57,673,  against  $63,363, 
and  so  has  the   Louisville   New  Albany  &  Chicago, 
whose  net  is  stated  at  $60,139,  against  $77,404.     The 
Southern  Pacific  on  its  Atlantic  system — the  only  part 
for  which  the  returns  have  yet  been  received — also  suf- 
fered a  loss,  the  net  being  $180,179,  against  $239,591. 
Great  interest  is  felt   in  the   statement  of  the  Union 
Pacific,  owing  to  the  unfavorable  rumors  which  have 
been  current,  but  the  return  has  not  yet  been  furnished. 
Several  companies  are   able  to  present  notably   good 
exhibits,  and  among  these  the  Rio  Grande  Western 
stands  foremost  with  net   of    $81,407,    against    only 
$35,363  for  June,  1890.     The   Mexican   Central  also 
reports  a  very  heavy  ratio  of  gain,  with  net  at  $188,- 
375,  against  only  $106,568.     The  Philadelpia  &  Erie 
reports  net  of  $170,105,  against  $143,435,  the  Ohio  & 
Mississippi  $83,334,  against  $57,865,  and  the  Savannah 
Americus  &  Montgomery  $15,310,  against  $10,125. 

Our  stock  market  has  undergone  somewhat  of  a 
change  for  the  better  this  week.  At  the  beginning 
considerable  depression  prevailed.  "Uuion  Pacific  broke 
badly  on  the  circulation  of  unfavorable  reports  as 
regards  tho  com;iany's  finances  and  a  most 
determined  drive  against  the  st-ick.  At  the 
same  time  great  pressure  was  brought  against  the  whole 
list,  making  the  market  quite  weak.  B.it  it  was 
noticeable  even  then  that  prices  did  not  yield  as  readily 
as  before,  that  there  was  a  quick  recovery  when   the 


were  imliffcrent  or  poor,  are  now  getting  quite  satisfac- 
tory    We  shall  p.iblish  next  week  our  full  statement  'pressure ceased,  and  that  coasilerable  buying  was  going 
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on  either  to  cover  outstanding  short  contracts  or  for  a 
rise.  During  the  last  two  days  this  buying  h«8  given 
a  strong  tone  and  a  decidedly  rising  tendency  to  the 
market,  and  yesterday  especially  great  strength  was 
developed,  the  transactions  reaching  quite  respectable 
proportions.  The  upward  movement  was  greatly  aided 
by  reports  that  arrangements  had  been  made  to  provide 
the  Union  Pacific  with  all  the  money  needed,  and  thus 
relieve  it  of  its  financial  embarrassments. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Tr»e*  Ending  Autnut  7, 1891. 


Onrrenoy •• 

eow 

Total  gold  and  legal  tenders. .. 


Received  bi/ 
N.Y.  Banks. 

$3,048,000 
800.00<1 


Shipped  by 
N.  r.  Banns. 


$3.34  ^.OWI 


$2,811,000 
200,000 


$3,011.000 


Net  Interior 
Movement. 


$237,000 
100,000 


Gain. 
Qaln. 

Gain.    $337,000 


With 
follows  : 


the  Sub-Treasury  operations  the  result  is  as 


WeA  BndifW  AW/uM  7,  1891. 

Into 

Bankt. 

Out  of 
Bankt. 

NetOlMngein 
Bank  Ho'MnQi. 

Banks'  Interior  movement,  as  above 

$3,318,000 
13,600,000 

$16,948,000 

$3,011,000 
14,100,000 

$17,111,000 

Gain.    $337,000 
Lo33.      500,000 

Total  gold  and  le(»l  tenders 

Loxs.    $163,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


BarikoJ 


Bngland 

lYance 

Germany*.  .. 
Anst.-Hon'y. 
Netherlands.. 
Hat.  B'lKlum* 
Tot.thl8week 


AuQlut  6,  1891. 


Oold. 


£ 

27,181.058 

66.001.000 

30,612,00<i 

6,476,000 

4,404,000 

'i.903.S33 

125,578.3»l 


Silver. 


.50,480,000 

16.306.000 

ia.676.000 

6,838,000 

1.451,667 

89,851.667 


Total. 


£ 

27.181.058 
105.481,000 
46.»18.000 
22.051.000 
10,242,000 
4,366,000 


^Uflust  7,  1890. 


Gold. 


Sillier. 


£ 
20,622.024 

62,696.000  50.68.1.000 
13.816.333 


27 .630.6(17 
4.854,000 
5,117,000 
2.821,000 


215.228.058  118.740,891 


IVitai. 


£ 
20.822,024 

103,385.0J0 

41,446,0)) 

16,533.000'  21,38?,0i)U 

6,368.000    10,185.001) 

1.410.000      4.231.000 


87.815,333  201.6511.021 


Tot,  prev.  Wt  li:a,?79.700;89.6:8.338  214.958.0:13!ll4.279.928  88,003.333  202.283,^69 

•  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and 
bnUlon  In  the  Bank  of  Oermany  and  the  Bank  of  Belgium  is  made  from 
the  best  estlmat'-  we  are  able  to  obtain;  In  neither  case  is  It  claimed  to 
be  accurate,  as  those  banks  make  no  distlnotlou  in  their  (veekl'y  returns, 
merely  repi>rting  the  total  gi  ild  and  silver,  but  we  believe  the  divisiou 
we  make  is  a  close  aporoxlmation. 

»OTB.— We  reci'lvethe  foregoinKresalts  weekly  byoahle,  and  while  not 
•U  of  the  dat«  given  at  the  head  of  the  column,  they  are  the  return? 
laeaed  nearest  to  that  date — that  Is,  the  latest  reported  Ugures, 


THE  TREASURY  FINANCIAL  STATEMENTS 
INTERPRETED. 

The  Government's  monthly  statements  issued  this 
Treek,  which  are  quite  unintelligible  to  most  readers, 
seem  to  be  of  a  reassuring  character  when  correctly 
interpreted.  We  must  repeat  what  we  said  a  month 
ago,  that  we  are  at  a  loss  to  discover  the  wisdom  of  the 
changes  made  in  the  form  of  the  exhibits,  or  to  under- 
stand why  anyone  should  prefer  Secretary  Foster's  new 
method  of  presenting  the  situation  of  the  Government 
finances.  And  yet  we  ought  not  perhaps  to  object, 
since  the  form  now  adopted  apparently  makes  our  work 
as  interpreter  more  important  to  the  public. 

This  importance  finds  illustration  on  the  present 
occasion  in  the  fact  that  we  have  yet  to  see  anywhere 
a  correct  announcement  of  the  debt  change  in  July. 
Indeed  our  contemporaries  who  have  ventured  to  draw 
a  conclusion  from  the  figures  as  published  have  stated 
that  the  debt  had  increased  during  the  month  several 
million  dollars.  The  actual  fact  is  that  the  interest- 
bearing  debt  increased  $300  but  that  the  net  debt  de- 
creased in  July  13,447,509.  This  net  decrease  includes 
of  course  the  decrease  of  11,556,517  in  the  re- 
demption fund  of  national  bank  notes,  which  fund 
under  the  law  of  July  14,  1890,  was  covered  into 
the  Treasury,  and  thereby  converted  into  a  Govern- 
ment liability.     As  to  the  $300  addition  to  the  interest- 


bearing  debt,  it  appears  to  have  been  brought 
about  by  an  issue  of  $1,000  of  the  4  per  cents  and  a 
redemption  of  $700  of  the  old  refunding  certificates. 
We  do  not  know  how  this  addition  to  the  4  per  cents 
came  about — that  is  to  say,  we  have  no  official  infor- 
mation with  regard  to  the  matter  ;  we  assume  how- 
ever and  presume  the  assumption  to  be  correct,  that 
the  bond  was  issued  to  redeem  the  refunding  certificates 
of  $700,  which  certificates  bear  4  per  cent  interest 
since  February  26,  1879  (that  is  over  48  per  cent  in- 
terest), and  consequently  would  call  for  a  little  more 
than  one  thousand  dollars  for  their  redemption. 

Another  point  to  be  considered  is  the  currency  hold- 
ings by  the  Treasury,  including  the  changes  made  in 
the  different  items  and  in  the  total.  With  reference  to 
these  matters  we  have  been  able  to  prepare  our  usual 
statement,  and  it  presents  some  very  interesting  results. 
We  give  the  figures  for  the  firfet  of  July  and  the  first  of 
.^ugnst. 

Holdingsby  Treasurerin  Sub-Treat.,ite.  July  1. 

Net  gold  coin  and  bullion $117,667,723 

Net  silver  coin  and  biUlion 17,264,510 

C.  8.  Treasury  notes,  act  July  14, 1890.  9,765,252 

TradedoUar  bullion 4,848,204 

Ijegal  tender  notes 1,601,744 

National  bank  notes 5,6.55,174 

Fractional  silver 19,656,695 


-1891,- 


Augittt  X. 

$121,113,024 

18,730,910 

11,309,957 

4,038,454 

Def.  476,548 

5,924,947 

19,368,142 


Total  Gov't  cash  in  sub-treasuries. .  .$176,459,302 
Amount  iu  national  banks 28,700,119 


$180,008,886 
27,137,108 


Totalca8hinb'nksand8ab-treasurie8.$205,159,721       $207,145,994 

The  item  which  will  at  once  attract  the  attention,  be- 
cause of  its  singularity,  is  the  deficit  of  $476,548  in 
legal  tender  notes.  The  deficit  means  simply  that  the 
Treasurer  does  not  hold  as  many  legal  tender  notes 
as  he  has  issued  legal  tender  certtficates.  In  other 
words  he  holds  only  $36,788,452  legal  tenders  and  has 
outstanding  $27,265,000  of  certificates  issued  on  the  de- 
posit of  legal  tenders.  It  is  to  be  said  with  regard  to  this 
item  that  though  a  deficit  is  an  innovation,  that  is  has 
never  appeared  in  the  accounts  until  it  appeared  in  the 
daily  statements  of  this  month  and  now  in  the  monthly 
figures,  the  Secretary  undoubtedly  considers  the  exist- 
ing situation  justified  by  holding  other  kinds  of  cur- 
rency sufficient  to  cover  the  uncovered  certificates. 
Consequently  while  an  adverse  balance  in  an  account 
in  which  the  outstanding  issue  is  a  mere  representa- 
tive of  the  article  deposited  is  an  irregularity,  not  only 
in  matter  of  form  but  of  law,  which  a  careful  financier 
would  not  permit  to  exist,  yet  as  the  Treasurer  has 
increased  his  gold  balance  during  the  month  the 
ability  of  the  Government  to  meet  its  obligations  is  in 
no  degree  weakened  by  the  looser  method  of  manage- 
ment. 

A  further  feature  of  interest  disclosed  is  that  the 
cash  of  all  kinds  held  on  the  first  of  August  in  banks 
and  sub-treasuries  reached  $207,145,994,  against  $205,- 
159,721  so  held  on  the  first  of  July,  or  an  increase  of 
$1,986,273.  The  addition  to  the  amount  in  sub-treas- 
uries alone  was  in  excess  of  this,  as  the  above  compila- 
tion shows,  being  $3,549,584 ;  but  the  diSerence  between 
the  month's  surplus  cash  receipts  ($1,986,273)  and  the 
total  added  to  the  sub-treasuries'  holdings  ($3,549,584), 
which  difference  is  $1,563,311,  in  no  manner  relates  to 
the  month's  income ;  it  is  simply  the  amount  of  cash 
transferred  from  the  depositary  banks  to  the  sub- 
treaanries  during  the  period  represented.  This 
transfer  is  made  in  obedience  to  a  prejudice 
believed  to  exist  among  the  Farmers'  Alliance 
people  against  the  banks  and  on  the  assumption 
that  a  farmer  is  too  ignorant  to  understand  that 
taking  currency  out  of  banks  and  locking  it   up   in 
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Treasury  vaults  is  docroasing  the  circulation  (which  ho 
is  so  anxious  to  see  increase)  to  just  the  extent  of  the 
transfer.  But  the  sub-treasuries  in  July  wore  enriched 
both  by  this  transfer  of  funds  from  the  banks  and  also 
bj  the  month's  surplus  receipts  of  revenue ;  conso- 
qnently  the  luxury  of  having  a  sub-treasury  system 
has  for  the  time  being  taken  away  from  the  people 
13,649,584  of  currency.  It  is  always  well  to  keep  in 
mind  the  peculiar  benefits  (?)  now-a-days  derived  from 
the  continuance  of  a  cumbersome  old  contrivance  got- 
ten up  and  used  by  our  forefathers  at  a  time  when 
Government  cash  was  of  but  little  consequence  to  the 
money  market. 

The  foregoing  facts  appear  to  authorize  the  conclu- 
sion that  daring  the  month  under  review  the  income 
of  the  Government  has  exceeded  the  outgoes  about 
11,986,273.  That  is  certainly  a  favorable  fact,  and 
unexpectedly  favorable  in  view  of  the  loss  in  revenue 
which  is  occurring  month  by  month  and  the  increase 
in  appropriations  this  year;  and  yet  it  seems  to  have 
been  due  to  an  exceptional  circumstance.  Turning  to 
our  usual  table  of  Government  revenue  and  expendi- 
tures given  to-day  on  page  176,  it  will  be  found  that 
the  payment  on  account  of  interest  last  month 
was  only  $3,823,000,  against  $7,232,000  in  July, 
1890.  That  is  to  say,  the  late  Secretary 
Windom  in  getting  out  his  surplus  revenue 
had  so  largely  anticipated  the  coupons  on  the  four  per 
cents  and  currency  6s  due  in  July  that  Secretary  Fos- 
ter's disbursements  on  that  account  were  about  4  million 
dollars  smaller  than  they  would  have  been  had  he  been 
required  to  pay  the  full  interest  on  the  8559,567,000 
four  per  cents  and  the  164,623,512  of  currency  6s. 
This  is  a  fact  of  some  importance  with  reference  to 
future  disbursements,  because  the  July  1891  coupon 
was  the  last  one  the  payment  of  which  had  been  antici- 
pated, so  that  hereafter  Secretary  Foster  will  have  to 
meet  this  interest  in  full. 

We  have  referred  to  the  loss  in  revenue  and  increase 
in  expenditures  which  our  monthly  table  on  a  subse- 
quent page  discloses.  It  seems  that  the  loss  of  revenue 
in  July  compared  with  July,  1890,  was  just  about  four 
nillion  dollars.  For  the  seven  months  since  the 
first  of  January  the  total  revenue  has  been 
♦217,487,000,  against  $248,486,000  for  the  same 
seven  months  in  1890,  or  a  decrease  of  about 
31  million  dollars,  averaging  about  4^  millions 
per  month.  The  monthly  expenditures  reported  can 
not,  as  all  know,  be  relied  upon  as  a  measure  of  the 
month's  outgoes,  since  the  moneys  are  charged  off  on 
the  books  of  the  Treasury  when'  they  are  credited  to 
disbursing  officers,  while  often  the  actual  cash  is  not 
paid  out  until  the  following  month,  or  later.  Still  the 
statement  for  the  seven  months  this  year  and  last  year 
furnishes  a  fair  comparison  of  the  past  and  a  fair 
guide  for  judgment  as  to  the  future.  The  total 
expenditures  from  January  1  to  August  1,  1891,  have 
been  $217,925,000,  against  $181,540,000  for  the  same 
period  of  1890,  or  an  increase  in  the  seven  months  of 
•36,385,000,  which  is  a  little  over  5  million  dollars  a 
month. 

This  brief  analysis  of  the  Treasury  exhibits  shows  what 
diflSculties  Secretary  Foster  is  called  upon  to  contend 
against  in  the  management  of  the  Treasury  finances, 
and  how  he  is  meeting  those  difficulties.  Thirty-one 
million  dollars  loss  of  revenue  and  thirty-six  million 
dollars  of  increase  in  expenditures,  or  a  total  of  sixty- 
seven  million  dollars  in  the  seven  months  since  the  first 
of  January,  suggests  the  nature  and  the  intricacy  of 


the  problem  ho  has  had  to  face.  We  fully  sympathize 
with  iiim  in  his  struggle  ;  and  yet  we  see  no  advantage, 
but  harm,  from  inexactness  in  methods  or  lack  of 
openness  in  communicating  with  the  public. 


MA  GNITUDE  OF  THE  RAILROAD  IND  USTR  7 

The  publication  of  Poor's  Manual  always  serves  the 
useful  purpose  of  directing  attention  to  the  magnitude 
of  the  interests  represented  by  United  States  railroads. 
We  have  been  favored  with  proof  sheets  of  the  intro- 
ductory to  the  Manual  for  the  present  year,  and  the 
mass  of  statistical  matter  given  hardly  impresses  one 
less  than  the  perfectly  gigantic  proportions  of  the 
totals  reflecting  the  operations  of  the  railroad  system. 

The  publishers  of   the  work  take  occasion  to  refer  to 
the  great  amount  of  labor  involved  in  the  preparation 
and    compilation     of     the    statistics,    and    this    will 
explain    why  the    results    which    the    Manual   gives 
are    not    brought    down    to    a    more    recent    date. 
They    come      down    only    to    December  31,     1890 
— seven  months  ago — and  in  a  great  many  instances 
no  later  than  June  30,  1890,  thirteen    months  ago; 
indeed  the  Manual  states  that  probably  one-half  of  all 
the  returns  cover  this  latter  period.     In  other  words, 
at  the  time  when  the   Manual  appears  with  the  results 
for  the  fiscal  year  ending  June  30,  1890,  reports  for 
one  year  later — that  is,  for  the  twelve  months  ending 
June  30,  1891 — are  already  beginning  to  come  to  hand. 
This  is  a  disadvantage,  too,  which  must  become  more 
rather  than  less  apparent  from  year  to  year,  since  it  is  fair 
to  assume  that  still  other  companies  will  change  to  the 
fiscal  year  ending  June  30 — the  Inter-State  Commerce 
year — to  avoid  the   necessity  of    making   a    separate 
report  to  the    Inter-State    Commission.     Then,  too, 
the  results  can  not  be  tabulated  and  footed  till   the 
last  return  has  been  received,  and  this  tabulation  and 
compilation  of  the  results  is  alone  a  work  of  great  mag- 
nitude.    The   Inter-State   Commerce   Commission    is 
having  the  same  experience,  for  with  a  large  force  of 
clerks  at  its  command,  and  with  the  aid  and  prestige 
which  its  position  as  a  Government  body  gives  it,  it  has 
been  able  to  do  no  better  than  the  publishers  of  Poor's, 
the  statistician  of  the  Board  not  yet  having  presented 
his  report  and  tabulations  for  the  year  ending  June  30, 
1890,  this  official,  unlike  Mr.  Poor,  not  being  hamp- 
ered by  the  necessity  or  desire  to  incorporate  any  later 
data — the  purpose  in  that  -case,  indeed,  being  to  have 
the  returns  all  for  a  uniform  period. 

These  remarks  upon  the  nature  and  character  of  the 
results  presented,  and  the  method  of  reaching  them, 
are  important,  because  it  is  essential  to  a  correct  inter- 
pretation of  the  statistics  that  there  should  be  no  mis- 
understanding as  to  the  period  to  which  they  relate. 
Be  it  remembered,  therefore,  that  we  are  not  dealing 
with  totals  for  the  year  ending  June  30,  1891,  nor  yet 
with  totals  for  the  year  ending  June  30,  1890,  nor  even 
with  figures  that  cover  the  calendar  year  1890.  Nomi- 
nally the  figures  do  cover  the  latter  period;  actually, 
we  have  seen,  they  do  not.  The  truth  is,  the  periods 
vary  a  great  deal,  some  ending  in  March,  some  in  Sep- 
tember, some  in  October,  some  in  May,  some  in  Novem- 
ber, besides  the  large  number  which  end  with  June  or 
December,  there  being  almost  as  many  different  periods 
as  there  are  different  months  in  the  year.  In  a  word, 
the  aggregates  cover  mixed  and  not  uniform  dates. 
This  has  always  been  the  case,  but  in  former 
years,  before  the  action  of  the  Inter-State  Commerce 
Commission    caused    so  many    companies    to    change 
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their  fiscal  year,  there  was  a  closer  correspond- 
ence hetween  the  actual  and  the  nominal  date 
6t  the  returns— that  is,  a  large  number  of 
companies  really  did  report  for  the  calendar 
year  then.  We  need  hardly  say  that  it  would  add 
greatly  to  the  value  of  the  compilations  if  they  could 
he  made  to  cover  a  uniform  period;  that  however  is 
impossible  under  the  circumstances. 

Of  course,  in  considering  the  aggregates  for  the  late 
year  by  themselves,  without  reference  to  their  relation 
to  other  years,  this  qualification  is  not  so  essential. 
And,  as  said  at  the  outset,  these  aggregates  are  service- 
able in  directing  attention  anew  to  the  magnitude  and 
importance  of  the  railroad  industry.  Take  the  extent 
of  track^aid  for  instance.  Poor  finds  that  at  the  end 
of  1890  there  were  almost  167,000  miles  of  road  in  the 
United  States— in  exact  figures  166,817  miles.  The 
new  construction  for  the  year  he  finds  to  have  been 
5,738  miles,  but  the  net  increase  for  the  twelve  months 
he  makes  only  5,498  miles.  Out  of  this  total  of  166,- 
817  miles,  he  has  returns  as  to  liabilities  and  assets  for 
163,430  miles,  and  returns  as  to  traffic  and  income  for 
157,976  miles.  The  liabilities,  as  represented  by  stock 
and  debt,  now  reach  the  imposing  aggregate  of  over 
ten  thousand  million  dollars — 10,393  millions — being 
nearly  four  times  the  amount  of  the  national  debt  when 
at  its  highest,  in  1865.  Of  this  10,393  millions,  5,106 
millions  is  funded  debt,  376  millions  unfunded 
debt,  271  millions  current  debt,  and  4,640  millions 
stock. 

The  gross  earnings  on  the  157,976  miles  of  road 
reporting  as  to  that  item  run  considerably  in  excess  of 
a  thousand  million  dollars.  In  fact,  we  had  a  total 
ourselves  in  excess  of  that  amount  in  the  comparative 
statement  of  gross  and  net  earnings  for  the  calendar 
years  1890  and  1889,  published  in  the  Chronicle  as 
long  ago  as  February  31  last.  Poor's  aggregate  is  1,086 
millions.  The  total  revenue  of  the  United  States 
Government  in  the  fiscal  year  ending  June  30,  1891, 
was  392^  millions,  so  that  the  railroads  of  the  country 
from  their  ordinary  traffic  operations  earned  not  far 
from  three  times  that  amount,  and  that,  too,  on  the 
extremely  low  average  rate  of  9 '35  mills  per  ton  per 
mile,  being  the  lowest  in  our  entire  history.  That  is 
the  average  on  both  local  and  through  traffic,  and  on 
low-class  and  high-class  freight,  and  is  all  the  more 
remarkable  on  that  account.  The  net  earnings  of  the 
157,976  miles  Poor  figures  as  about  one-third  of  a 
thousand  millions — 341  millions. 

The  number  of  passengers  carried  during  the  twelve 
months  is  reported  at  520  millions,  the  tons  of  freight 
moved  at  701  millions  and  the  revenue  train  mileage 
at  794  millions.  Put  in  a  form  more  readily  under- 
stood, we  may  say  that  an  average  of  about  1^  million 
passengers  was  carried  by  the  railroads  of  the  United 
States  every  day  in  the  year,  an  average  of  almost  two 
million  tons  of  freight  per  day,  while  the  average 
of  the  revenue  train  mileage  was  over  two  million  per 
day.  Passengers  are  carried  comparatively  short  dis- 
tances, while  freight  is  hauled  very  long  distances,  and 
yet  the  movement  one  mile  is  in  both  cases  prodigious, 
the  passenger  mileage  being  12,521  millions  and  the 
freight  mileage  reaching  the  marvelous  proportion  of 
79,192  millions.  The  mind  cannot  grasp  figures  of 
such  dimensions,  but  it  will  aid  to  give  a  proper  con- 
ception of  their  magnitude  to  say  that  the  freight 
movement  represents  the  equivalent  of  considerably 
over  two  hundred  million  tons  of  freight  hauled  one 
mile  every  day  in  the  y«ar. 


The  value  of  the  statistics  for  purposes  of  compar- 
ison with  other  years  is  impaired  by  the  facts  already 
mentioned  as  to  the  irregularity  of  the  periods  for 
which  the  returns  are  made,  and  also  by  some  other 
circumstances,  to  which  we  shall  presently  allude. 
According  to  the  totals  in  Poor's  gross  earnings  between 
1889  and  1890  increased  94  million  dollars  and  net 
earnings  24  million  dollars.  Probably  were  the  com- 
parison on  the  basis  of  the  actual  calendar  years,  the 
increase  would  not  be  quite  so  heavy — in  net  at  least — 
since  the  closing  months  of  1890  brought  unfavorable 
statements  in  many  cases,  net  earnings  on  the  whole 
falling  off.  Our  own  statement,  already  alluded  to, 
published  February  21,  and  which  covered  206  roads 
operating  128,232  miles  (four  of  the  roads  being  out- 
side the  United  States)  showed  72  millions  gain  in 
gross  for  the  calendar  year  1890  as  compared  with  the 
calendar  year  1889,  and  only  14  millions  gain  in  net . 
As  regards  the  traffic  movement,  Poor's  gives  an 
increase  from  494  millions  to  520  millions  in  the  num- 
ber of  passengers  carried,  from  11,964  to  12,521 
millions  in  the  passenger  mileage,  from  619  to  701 
millions  in  the  tons  of  freight  moved,  and  from  68,677 
to  79,192  millions  in  the  freight  movement  one  mile — 
reflecting  in  all  cases  noteworthy  and  satisfactory 
growth. 

As  to  the  changes  in  stock  and  debt,  if  we  are  to  fol- 
low the  figures  which  Poor  presents  the  additions 
during  1890  were  a  great  deal  heavier  than  those  during 
1889.  Thus  an  increase  in  stock  for  1890  is  reported 
of  145  million  dollars,  against  only  56  millions  in  1889, 
and  an  increase  of  277  millions  in  bonds,  against  204 
millions.  But-  we  can  hardly  accept  this  as  reflecting 
the  true  situation — certainly  not  as  between  the  calen- 
dar years  1890  and  1889.  The  amounts  for  1890  are 
presumably  too  large  and  those  for  1889  not  large 
enough,  and  the  discrepancies  probably  arise  through 
the  change  of  fiscal  years  by  a  large  number  of  compa- 
nies. It  will  ba  remembered  that  a  year  ago  this 
changing  of  fiscal  years  had  been  going  on  to  such  an 
extent  that  the  Manual  made  special  mention  of  it,  it 
being  then  stated  that  where  such  change  had  occurred, 
the  years  as  reported  for  1888  and  1889  overlapped  each 
other,  part  of  the  new  year  in  1889  being  necessarily  the 
same  as  for  the  old  year  1888.  In  not  a  few  instances 
the  change  was  from  the  calendar  year  to  the  year  end- 
ing June  30,  making  a  difference  of  full  six  months  ; 
and  we  must  presume  that  the  increase  in  stock  and 
debt  for  these  six  months  was  not  included  in  the  1889 
totals,  but  that  it  now  appears  in  the  1890  results.  To 
the  extent  that  this  is  so  of  course  the  amount  of  in- 
crease in  both  years  has  been  affected. 

In  our  remarks  thus  far  we  have  referred  to  the  rail- 
road system  of  the  United  States  as  a  whole.  The 
Manual  also  gives  elaborate  statistics  intended  to  show 
the  results  by  groups  of  roads,  according  to  geographi- 
cal location.  This  grouping  of  the  roads  is  a  very  dif- 
ficult thing,  and  as  practiced  in  Poor's  has  frequently 
led  to  misconception  and  to  erroneous  deductions  by 
those  not  understanding  the  method  of  compilation. 
Now,  however,  we  are  presented  with  comparisons 
which  obviously  are  erroneous.  It  is  of  course  easy 
enough  to  report  the  miles  of  road  according  to  geo- 
graphical divisions,  but  when  it  comes  to  dividing  up 
earnings,  traffic,  rates,  &c.,  in  the  same  way  great  diffi- 
culties are  at  once  encountered.  Many  systems 
run  through  two  or  more  groups,  and  their  operations 
for  the  separate  groups  are  not  given  and  cannot  be 
obtained.     To  which  group,  then,  shall  the  system  be 
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credited  ?  It  is  evident  tliat  however  the  question  is 
decided  the  result  is  unsatisfactory— one  group  gets 
too  much,  another  too  little.  Mr.  Poor's  plan  used 
to  be,  and  presumably  is  still,  to  count  every 
sysieni  in  the  group  where  it  is  "domiciled." 
But  mark  how  this  works.  Roads  like  the  Burlington 
&  Quiucy,  the  Chicago  &  Northwestern,  and  others  of 
equal  magnitude,  and  which  clearly  belong  in  the 
Northwestern  group,  under  this  plan  go  into  the  Cen- 
tral Northern  group  (comprising  Ohio,  Michigan,  In- 
diana, Illinois  and  Wisconsin)  because  they  are  domi- 
ciled in  Chicago.  The  result  is  that  whereas  the 
operations  of  the  Central  Northern  group  should 
cover  only  3G,944  miles  of  road,  that  being  the  entire 
mileage  of  those  States,  the  operations  of  said  group  in 
Poor's  cover  no  less  than  50,936  miles.  There  would 
be  less  occasion  for  criticism  if  the  names  of  the  roads 
embraced  under  each  group  were  given,  but  that  is  not 
done. 

Aside  from  this,  however,  a  new  difficulty  has  devel- 
oped.    The  editor  of  Poor's  has  evidently  been  obliged 


ern  group  an  average  of  240,  the  Northwestern  group 
an  average  of  182,  and  the  Pacific'group  an  average  of 
188.  It  is  circumstances  like  these  that  furnish  the 
basis  for  a  belief  in  continued  development  and  make 
the  future  bright  with  promise,  even  if  the  present  is 
not  entirely  satisfactory. 


GRAIN  RECEIPTS  AT  THE  SEABOARD. 

The  grain  movement  is  just  now  attracting  a  great 
deal  of  attention.  At  the  Western  markets  current 
receipts  are  very  heavy  indeed,  in  some  cases  being 
reported  the  largest  on  record.  The  result  is  due 
chiefly  to  the  very  free  arrivals  of  wheat.  We  have  raised 
a  crop  of  winter  wheat  of  exceptional  dimensions, 
farmers  are  receiving  a  good  price  for  the  -same,  and 
the  foreign  demand  is  excellent,  freight  room  having 
been  engaged  for  months  ahead.  In  the  case  of  most 
of  the  otlier  cereals,  particularly  corn  and  oats,  the 
arrivals  are  still  falling  below  those  of  a  year  ago,  owing 


1889. 

1888. 

8,381 

9,168 

20,856,095 

17,312,156 

664,056,178 

667,934.672 

14,307,951 

12,774,662 

2,017,160,540 

2,222,897,617 

$58,378,281 

$81,300,724 

20,661,169 

21,512,277 

arranging  entirely  the  comparisons  for  such  groups  and 
rendering  them  valueless.  In  no  other  way  can  the 
discrepancies  in  the  results  be  reconciled.  Here,  for 
instance,  are  the  aggregates  of  what  is  termed  the 
Pacific  group  for  the  last  three  years. 

Paeifle  Group—  1890. 

UUes  of  road  operated . . .        7,376 

Passengers  carried 19,696,219 

Passengers  one  mUe 617,138,716 

Tons  ol  freigbt  moTed . . .      10,937,953 

Tons  one  mUe 2,094,931,600 

G  ross  earnings $53,533,403 

Net  earnings 19,070,814 

Judging  from  this  summary  the  amount  of  mileage 
in  the  Pacific  group  declined  from  9,168  miles  in  1888 
to  8,381  miles  in  1889,  and  further  declined  a  thousand 
miles  in  1890  to  7,376  miles.  But  everybody  knows 
that  there  has  been  no  falling  off  in  the  extent  of  road 
in  operation  in  that  section  ;  that  on  the  contrary  a  con- 
siderable amount  of  new  road  has  been  built,  and  the 
detailed  statement  of  mileage  in  Poor's  furnishes  evi- 
dence of  the  fact,  there  being  actually  over  13,000  miles 
in  the  group  in  question .  So,  too,  as  regards  the  falling  off 
in  passengers  and  freight  and  in  earnings  and  income, 
this  is  at  variance  with  what  almost  everybody  knows  to 
be  the  true  state  of  things.  We  imagine  the  reason 
for  the  discrepancies  is  found  in  the  process  of  merger 
and  consolidation  so  steadily  going  on,  diminishing  the 
extent  of  road  for  which  separate  returns  can  be  ob- 
tained. It  is,  however,  unfortunate  that  no  explana- 
tion is  made — that  not  even  a  foot  note  is  appended. 

But  while  the  statistics  for  the  different  groups 
hardly  furnish  satisfactory  comparisons  with  past 
years,  they  are  of  some  value  and  interest  for  purposes 
of  comparison  with  one  another.  Thus  one  gets  a  new 
idea  of  the  possibilities  of  growth  in  the  remoter  sec- 
tions of  the  country  when  one  sees  that  whereas  the 
Middle  States  furnish  an  average  of  19,666  tons  of 
freight  per  mile  of  railroad,  the  Central  Northern 
States,  so  called,  have  an  average  of  only  4,018  tons, 
the  Northwestern  States  an  average  of  only  1,516  tons 
and  the  Southwestern  States  an  average  of  but  1,385 
tons.  The  statistics  of  population  in  relation  to  mile- 
age show  the  same  thing.  A  very  useful  table  is  fur- 
nished on  this  point,  and  from  that  we  see  that  while 
the  Middle  Atlantic  States  have  an  average  of  703 
inhabitants  to  one  mile  of  road  and  the  New  England 
group  an  average  of  687,  the  Central  Northern  group 
has  an  average  of  only  364  inhabitants,  the  Southwest- 


to  the  poor  harvest  of  1890   and  the   small  remnant 
to  transfer  some  roads  from  one  group  to  another,  dis-   remaining  out  of  that  season's  crops.     The  heavy  grain 

receipts  therefore  follow  mainly,  as  already  said,  from 
the  large  movement  of  wheat. 

But  the  outlook  is  for  very  much  better  crops  than 
a  year  ago  in  the  case  of  other  grains  too.  If,  there- 
fore, winter  wheat  all  alone  has  been  able  already  to 
work  a  great  change  in  the  proportions  of  the  grain 
movement,  evidently  the  change  will  be  still  more 
decided  and  the  imj^rovement  more  marked  when  good 
harvests  of  the  other  cereals  become  assured.  Every 
day  brings  such  assurance  nearer.  The  spring-wheat 
crop  is  now  almost  matured,  and  all  the  indications  point 
to  a  production  as  much  above  the  average  as  that  of 
winter  wheat.  As  regards  oats,  it  is  already  certain  that 
the  yield  will  be  greatly  in  excess  of  the  poor  yield  of 
a  year  ago.  In  the  case  of  corn,  the  indications  are 
hardly  less  clear,  the  weather  the  past  week  having 
been  just  about  as  desired  and  the  crop  having  consid- 
erably advanced  as  a  consequence,  so  that  the  condi- 
tions favor  a  large  yield,  provided  an  early  frost  does 
not  occur  to  cut  off  part  of  the  production. 

This  being  the  situation  and  the  outlook,  it  will  be 
interesting  to  note  how  marked  in  results  is  the  differ- 
ence between  good  grain  crops  and  bad  grain  crops. 
We  all  of  us  understand  that  the  indirect  effects  of  an 
excellent  harvest  in  adding  to  the  prosperity  of  the  farm- 
ing interest  and  increasing  their  purchasing  power  or 
rather  their  ability  to  supply  their  current  needs,  are  very 
important.  But  the  direct  effects  in  furnishing  a  large 
traflSc  movement  are  no  less  important.  And  the 
benefit  extends  not  alone  to  the  roads  running  through 
the  Western  farming  districts,  but  also  to  the  great 
east-and-west  trunk  lines  to  the  seaboard,  since  it  is 
over  these  that  the  grain  must  pass  in  reaching  a  mar- 
ket on  the  other  side  of  the  ocean.  The  present  year, 
as  already  remarked,  we  have  been  suffering  from  the 
effects  of  the  short  crops  of  last  season;  in  the  earlier 
part  of  1890  we  were  getting  the  benefits  of  the  pre- 
vious season's  extraordinarily  large  crops.  As  a  result 
the  contrast  between  the  grain  movement  of  the  first 
half  of  1891  and  that  of  the  first  half  of  1890  is  very 
noteworthy,  and  serves  clearly  to  reveal  the  differences 
arising  out  of  such  a  change  in  conditions.  In  this 
we  are  referring  not  mainly  to  the  grain  deliveries  at 
Western  points  but  more  particularly  to  the  grain 
movement  at  the  seaboard.  Here  for  instance  is  a 
statement  to  show  the  deliveries  at  New  York  of  flour 
and  grain  by  each  of  the  various  routes  to  this  centre 
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for  the  six  months  from  January  to  June  iu  each  of 
the  last  four  years. 

BBCEIPT8  OF  OBAD)  AT  NBW  TOKK  BY  E0UTE8. 


J»miarv  1 
to  Junt  SO. 


K.T.Cent. 

Brie 

Feaoa 

D.L.*W. 
trettSb... 
Lehigh  V. 
Bait.  AC. 
Tar.  RRs.. 


Tot.  RR 
BiT.  &  c'w. 
Oanal. 


Buih. 


8.619,561 
»,9«1,30<' 
8.848.905 
1,618.431 
8.897,5TO 
6.3flJ,177 
6S5.895 
658.346 


P.C. 

18-76 

6-ao 

8-53 

18-93 

U-6h' 

117 

1-43 


38,304,18: 

051.950 

6,988,600 

Total  all.l  45.944.737 


Btuh. 


83-37 
1-42 
15-21 


1000 


9,5.J0.564 
16,136,55'.( 

4.23R.988 

8,946,K86 
10,533,628 

8,226.684 
426.067 

1.012.258 


P.C. 


14-71 
24-90 
6-54 
6-09 
16-25 
12-70 
0-86 
1-66 


Bmh. 


6»,061,72« 

930,668 

9,823,600 

6<.8'I5,99* 


83-41 
1-48 
15-16 

100-0 


8.912.262 
7.380,974 
4.822,222 
3,548.688 
7.00e,830' 16-22 


P.O. 

20-64 
17-09 
11-17 
8-22 


5-56 
1-07 
1-00 


a.396,eo3 

461,141 
480,777 

34,»69,527'80-96 
1,249,186  2-89 
6,975,600,16-15 


43.1P4.31S  100-0 


Bush. 

8.021,476 

6.82>).395 

8,955,835 

2,084,464 

6,268,912 


P.C. 

20-S8 
17-78 
10-30 
5-42 
16-32 


2,561,839    6-67 


29,721,911  77-37 
1,451.420  3-79 
7,230,600  18-84 

38,412.1)31 '100-0 


There  has  been  some  change  it  will  be  observed  in 
the  proportions  of  the  whole  movement  coming  by  the 
different  routes,  but  that  is  not  the  point  of  most  inter- 
est at  the  moment.  The  chief  feature  is  the  large  and 
general  falling  off  from  the  totals  of  the  half-year  of 
1890j  following  the  extraordinarily  favorable  agricul- 
tural outturn  of  1889.  With  the  single  exception  of 
the  Baltimore  &  Ohio,  which  has  slightly  increased  its 
total  of  last  year,  the  1891  figures  reflect  a  greatly 
diminished  grain  traffic  over  every  one  of  the  routes. 
Thus  the  New  York  Central  lost  nearly  a  million 
bushels.  The  AVest  Shore  almost  two  million  bushels, 
the  Lackawanna  considerably  over  two  million  bushels, 
the  Pennsylvania  about  one  and  a  half  million  bushels, 
the  Lehigh  "Valley  almost  three  million  bushels  and  the 
Erie  over  six  million  bushels.  The  canal  also  lost 
nearly  three  million  bushels.  Altogether  the  receipts 
at  thie  port  the  current  year  were  not  quite  46  million 
bushels,  as  against  about  65  million  bushels  in  1890, 
being  a  diminution  of  almost  19  million  bushels. 
From  the  following  statement  giving  the  grain  deliver- 
ies for  the  first  six  months  of  each  year  back  to  1878, 
it  will  be  observed  that  the  1891  aggregate  is  not  only 
very  much  smaller  than  that  of  the  year  preceding,  but 
also  smaller  than  in  most  other  years. 

BKCEIPTS  OF  OBAIN  AT  NEW  YOEK  FIB8T  6  MONTHS. 


Besides  the  gain  in  wheat,  there  was  some  gain  in 
flour  as  well.  But  the  receipts  of  all  the  other  cereals 
fell  off — in  the  case  of  corn  and  oats  very  heavily.  The 
amount  of  corn  coming  in  was  but  8,130,318  bushels, 
against  20,487,716  bushels,  and  the  amount  of  oats 
9,880,800  bushels,  against  30,543,100  bushels,  the  loss 
on  these  two  items  thus  being  about  33  million  bushels. 

This  covers  New  York  alone.  At  the  neighboring 
seaboard  cities  the  falling  off  has  been  yet  more  strik- 
ing. For  instance,  at  Baltimore,  Boston  and  Phila- 
delphia combined  the  receipts  of  corn  for  the  first  half 
of  1891  aggregate  only  8,886,989  bushels,  whereas  in 
the  first  half  of  1890  the  aggregate  was  40,091,834 
bushels,  there  being  hence  a  falling  off  of  over  31  mil- 
lion bushels.  This,  added  to  the  falling  off  in  corn  at 
New  York,  gives  a  total  falling  off  in  that  cereal  at  the 
four  seaboard  cities  of  no  less  than  43^  million  bushels. 
We  have  prepared  the  following  table  to  show  the  total 
grain  deliveries  (wheat,  flour,  corn,  as  well  as  the  other 
cereals)  at  each  of  the  four  cities. 

RECEIPTS  OF  GBAIN  AT  THE  SBABOAKD. 


FIrrt  HaXS 

1891. 

1890. 

1889. 

1888. 

of  Tear. 

Bush. 

45,944.737 
13,320,050 
11,008.601 
8,IJG6.5«1 

P.C. 

S8-63 
17-00 
14-04 
10-38 

Buih. 

64.805,994 
16,18tf,203 
29,5^1,952 
20,548.459 

P.C. 

49-45 
I2S5 
22-52 
15-68 

Bush. 

1 

P.C. 

Bu&h. 

38.412.931 

12.178.372 

11.593.736 

6,071,476 

H8,a54,515 

P.C- 

New  York 
Boston  ... 
Baltim're. 
Phlladel. . 

43.18 1.313 
13,680,908 
13.8«5,1»1 
7,532, 12H 

55-2« 

17-47 
17-68 
9-63 

100-. 

56-28 
17-84 
16-98 

8-90 

Total 

78,369,869 

100-0 

131.08o.6ii8 

1000 

78,20i?,540 

100-0 

^««'-  Bush. 

^5^ 60.852,094 

61.100.857 

65.082.949 

62.321.049 

41.070.212 

52.604,898 

42.265,135 


1878 

1880.. 

1881.. 

188S.. 

18SS.. 

1884.. 


Ytar. 


Buili. 


1*85 67.305.361 

'8^ 52,469,426 

188' 63,916.894 

'888 38,412,631 

1889 43,1R4.8I3 

•8B0 64,806,694 

'8*1 46,644,737 


It  is  important  to  note  that  the  falling  off  from  1890 
has  occurred  notwithstanding  much  larger  wheat  de- 
liveries than  a  year  ago.  The  wheat  crop  last  season 
was  short,  but  shipments  have  proved  much  in  excess  of 
expectations,  and  for  the  first  six  months  of  1891  the 
receipts  at  New  York  were  11,071,000  bushels,  as 
against  only  5,782,655  bushels  in  the  first  six  months  of 
1890  and  but  1,733,326  bushels  in  the  six  months  of 
1889.  The  1891  figures,  however,  can  hardly  be  called 
large,  as  in  1887  per  the  table  below  the  total  for  wheat 
was  19,341,813  bushels. 

KINDS  OF  GKAIN  BECEIVED  AT  NEW  TOBK. 


In  brief,  then,  the  four  seaboard  cities  received  only 
about  78^  million  bushels  the  present  year,  against  as 
much  as  131  million  bushels  in  1890 — that  is,  there  has 
been  a  contraction  of  53  million  bushels.  Baltimore 
and  Philadelphia  were  especially  favored  by  the  large 
corn  movement  a  year  ago,  and  as  a  consequence  their 
percentages  of  the  total  grain  movement  at  the  four 
cities  rose  very  decidedly  then,  while  those  of  New 
York  and  Boston  correspondingly  diminished.  The 
present  year,  with  the  drop  in  the  corn  receipts,  the 
percentages  have  got  back  again  to  nearly  normal 
figures.  New  York's  ratio  for  1891  being  as  high  as  58'63 
per  cent,  which  is  the  best  of  any  recent  year.  Boston's 
proportion  is  17'00per  cent, Baltimore's  14'04  and  Phihi 
delphia's  10*33  per  cent.  The  contraction  of  53  milliou 
bushels  in  the  total  of  the  four  cities  represents  a  loss 
of  freight  by  the  carriers,  rail  and  water,  of  over  a 
million  tons.  Assuming  that  this  would  have  been 
moved  from  Chicago  to  the  seaboard  and  at  an  average  of 
20  cents  per  100  lbs.,  the  loss  of  revenue  involved  would 
be  four  million  dollars — which  gives  an  idea  of  the 
improved  prospects  for  the  carriers  under  the  promise 
of  a  large  grain  yield  again  the  present  season. 

DEBT  STATEMENT  JULY  31,  1891. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  at  the  close  of  business  July  31, 
1891. 

INTBRBST-BEARINO    DEBT. 


January  \  to  June  S 


Flour bblB. 

Corn  meal bbl>. 

Com  meal aaclu. 

Wheat bosh. 

Com bnsb. 

0»U bnsb 

Barley busb. 

Bje bush. 

Pea* bush. 

lt»lt bush. 

Total  grain... bnsh. 
Flour  reduoed  to  bu-b . 
Meal  reduced  to  busb. 

OrHod  total..  bUBb. 


82.648,282    62.1»7,74B 

1«,3I4,578[  11,770,92« 

981,882;        837,320 


46,944,787    64,805.994 


2,071,791 
85,025 
228,860 


17,564,9i7 

9,076.700 

1,829,660 

212,854 

990,850 

1,626,68>< 


1888. 


2,874,753 
78,652 
217,022 


6,276,220 
«,409,5(-9 
8,047,39 
1,500,882 
70,867 
99,000 
2,323,944 


1887. 


19341,H13 
8.561,878 
9,003,672 
1,470,727 
344,22  ■< 
173,844 
8,332,6-22 


88,068,4.36    24,7<:7,»02 

9,823,0581  12.93«,387 

787,820j        748,652 


41,21B,0S4 
12,039,1142 
656,868 
43,184,3181  8B.412.981    5.3.916-SB4 


r«l«  0/  Loan. 


Int'r't 
Pav'U 


Q.-M. 
Q.-M. 
Q.-J. 
Q.-J. 


Amoiint 
Isaiud, 


Amount  Outatandinif. 


Rfghtered.]    Coupor,. 


.   , ^.^ I39.189.700 

1250.000.000}     118,9500         11,679,600 

740,82?,850      483,299,750    76,267,260    659,567,000 


»27,B81,^60  $11,507,760 
11.679,500' 


ToUU. 


4X8,  F'n'dLoan. 1891 

Continued  at  2  p.c. 

4i,F'ded  Loan. .1907 

4b,  Bef'd'g  Certiflc's 

Affsreaate  exol'dV 

B'ds  to  Pac.  RR 1,030.841.100 522.661,200    87,775,000    610,529,420 

DEBT  ON  WHICH  INTEREST  HAS  CHASED  SINCE  MATURITY. 
Afffframte  of  debt  on  which  Interest  has  oeaaed  since   maturity  is  $1,613,320. 
This  debt  consists  of  a  number  of  Items  of  which  the  principal  amounts  are 
Bailed  bonds. 

DEBT  BEARING  NO  INTEREST. 

F,«Bal-t«nder  notes W**'"?!'?!! 

Old  demHnd  notes  50,HT 

National  Bink  notes:  , 

Redemption  account S8,491,»7»' 

Fract  oriHl  currency $15,281,614 

Less  amount  estimated  as  lost  or  destroyed 8,;I7  ■\934  ^- 

^^_^^      6.907,im^ 

AftgreKate  of  debt  beariiuina  Intarest $892,106,919 
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0KRTIF1CATB3    AND    N0TB4    188URD   ON    DKP081T8  Or   GOLD    AMD 
BItiVBR  COIN  AND  LBOALr-TBNDBH  NOTBS. 


Cla—IMatlon  of  C*rtifica*u  and  Sottt. 


Gold  eertlQciites 

BIlTor  oertlUoatM 

Correnoy  o«rtltlcat*8 — 
Treasarr  notes  of  1*»0. . 


Aggrenne  of  o«rUac«te«.. 


In  tin 
Treasury. 


144.004,  sao 

8,l»8,a46 

180.000 

n,8(  0.857 


In 

CWculation 


lUUfd. 


lllS.71S.3tl9  |U9.7<0,2Oll 

307.tttl.114J  815,4>SU.409 

«7ji6B.0OO|     87,44S.riOO 

48,684,078      B4,8«t.08S 


t8a.B(>8.1«»lt493.965,B81  't547.648,703 


COMPARiaON  OF  D8BT  WITH  THB   PRBCBDINQ  MONTH. 


CtauilUntion  of  Dtbt. 

July  81, 
1891. 

J^un«80, 
1891. 

Increate  or 
DecreoM. 

t 

610,SM.4J0 

t 

610.529.120 

« 

I.  800 

Debt  on  which  Interest  baa  ceased 

!.ai3,S20|       1.814.708 
399.106,818    &93,«6«,785 

D.  I.S86 
D.  1,080.517 

Aggregate  of  Interest  and  noa-tnter- 

1004,848,938  100e,«i06,6«0 
647,648,703    840.190.031 

D.  1,867,602 

ertlflcates  and  notes  offset  by  an  eqaal 
amount  of  cash  In  the  Treasury.... 

1.7,458.672 

AsKresate  of  debt.  Inol'i  cert's  and  notesilS5l.!<g7.(Ml'lS4S.99fl.59t 

I  5,901.870 

CASH  IN  THE  TRBASDRY. 


k 


Gold— Coin tl74 

Bars 6)i, 

surer  dollars 8»8 

Subsidiary  coin 19. 

Bars Si, 

Trade  Dollars,  bars  4, 

Paper— LeKal  tender  notes  (old 

Issue 86, 

Treasury  no*  es  of  1890 II 

Gold  cenlttc  *i  es 34, 

Silver  certitlca'es 8, 

Currency  certitleates 

National  blink  notes 5 

Other— Bonds,  interest  and  cou- 
pons paid,  awaiting  relmbarse- 
ment 

Minor  coin  and  fractional  cur- 
rency   

0ep(«slts  in  national  b  <nlE  depos- 
itories-freneral  acc-^unr. 21. 

DlebutslDK  officers'  balances 4, 


,091.456 

73fl.»5r-»a36,828,413 

471. 384 

,368.143 

,61t,fl70 

,C38,4M-  404,482,655 

,788.453 
,S0.J.tt57 
,0OI,S2D 

19S.<»45 

181.000 
,»i!4,947-     83,406,581 


888,314 
367.955 


588.836 

958,803—     27,137,108 


Aggregate 1754,794.697 

DBMAND  LIABILITIES. 

Gold  oe-^lflcates $149,720,809 

Silver  certlflcate' 315,4S".459 

Currency  ceriitl  ales 87,44\noo 

Treaiury  DOlea  of  1-90 54,994,035-1547,848.703 

Fund  for  re  temp,  of  uncurrent  uatioDal  bank  notes...  5,SH'i.yH4 

Outstanding  cbe  rksHUI  drafts 6.337.779 

Disbursing  oiBcers'  balances 35,0l  1,354 

Agency  accountK.  4.)  4,023,811-     51,368.878 

Gold  reserve IFO.O^O.O' 0 

Net  cash  balance 55,783,718  155.783.716 

Aggregate $754.794.6l<7 

Cash  balance  In  the  Treisiry  June  30,  1891 153.8l«,*1t) 

Cash  balance  In  the  Treasury  July  31, 1891 I8.i,783.718 


Increase  during  the  month $1,889,907 

BONDS  ISSUED  IN  AID  OP  PACIFIC  RAILROADS. 


.^ants 
Of  Bailway. 


Ceo.  Paclflc. 
Kan.  PaciSc. 
Unl'n  Paoiflc 
Oen.Br.  C.P. 


Principal 

Out- 
tUmiinQ. 


25,885.12(1 
6.303,000 

27,236,518 
1.600.000 


WesLPaclUc    1,970.560 
Blonz  C.  it  P.    1,688,330 


Totals    ...  .64.688.512 


InUrest 
accrued 
and  not 
yet  paid. 


« 

129.486 
31,516 

136, 18  J 
8,000 
9,883 
8,143 


38S.118 


Interest 
paid  by 
the  U.  S. 


35,877,413 
9,154,773 

38,031,378 
3,317.808 
2,814,118 
2,815,891 


Int.  repaid  by  Companus. 


By  Tram- 

portation 

Service. 


By  cash  pay- 
m'ts;5p.c. 
net  earnings. 


t 

6.860,695 

8,915,871 

12,808,171 

471.206 

9.387 

176,467 


W.»4I.S71)I    2\«in.l77 


Balanct 
oflnter'tt 

paidbi/ 
the  V.  S. 


t 

658,283 


438,410 
6,927 


28.958,435 
6.839.501 

84,790,796 
1,839,678 
2.604.751 
2.069,424 


«^  .vw  "jq^ 


Condition  of  Philadklphia  National  Banks.— Through 
the  courtesy  of  Mr.  E.  S.  Lacey,  Comptroller  of  the  Currency, 
we  have  received  this  week  aa  abstract  of  the  condition  of 
the  national  banks  in  the  city  of  Philadelphia  at  the  close  of 
business  on  Thursday,  July  9,  1891.  From  it  and  from  prev- 
ious reports  we  have  prepared  the  following,  which  covers  the 
results  for  July  9  and  May  4,  1891,  and  for  purposes  of  com- 
parison the  figures  for  last  year  (July  18)  are  given  : 

PUIL.ADRLPHIA,  JuJi/9.  May*.  JulylB. 

Number "W-  ^f  IfS"- 

Reeourcee-        "  **  *° 

fl£5S'.*S?  "1''*^"°''' '""'•  »^«''"1™"» $87,881,316  $92,839,655  $94,694,472 

tK5%>™™'',5'' 8.388,025  7,590.139  7.350,608 

TiSS  K^S  r®"*.!^*  *?1°''^ 8.586.673  11,873.170  10.091.102 

B^nkl^J^rSJi','"".?*"**"..  •-• 7,70.3.356  8.657,868  7,833.3,^3 

S?hr.-5  i^"!®-.''"'"""™  »'«'  Sltures....  8.297.373  3,481.336  ,3.«53.6<!8 

iv,M,.^?^.'?i*'*  .;-.■■■; 322,568  304,033  27a.780 

ailior  !^  ?       '' ,™'''!1f*'*'    12,760,633  13.70r.H«4  8.li67,9U 

I^fl.i;!^  ""'?""'""?"*"■  ,i--i 8,836.500  1.637.662  1.774.460 

nn?.„.    .i*"^',""<l'"""'«*'^''»'"'ePO»"--  6.462.688  6,322  572  6,96.i.n62 

Ulils  or  other  b^nhs     249841  217  631  2''"' 318 

o,?™'^,'!'"'" ''"" '''''■'^'"' H""'® 7,406.979  7,677;028  0,Un!896 

p,I^i,         "^Pt'^J  ?^"'"*''«*  »»'<1 801,186  587.312  348,621 

ofhS.  ,IS.;"iii.=*- ''°'"*'' SIS4.794  876,328  313,216 

utner  resourcee 1.180.367  947.904  940,751 

.''"»'»'    $147,121,069    $i66il[9r,202  $161^54,620 

LiabiHtUs— 

sU?),'.?,' "'^'S''  '"}!'"  .'?j--  ••„• $82,958,000  $3.3,708.000  $28,808,000 

rw";      .?'"' ""1".*''''^  "'■""'• 1\5I3,771  16,313.074  14,81).3,73,'-. 

nw?i„    I'"   ""'rV""""* 2.321.300  2,364.505  2.291.660 

Inrt  2^.1'.","."'^'?. 142.753  137.112  72.820 

Oth«r  .i^^,^"^"* 85,615.041  89,931.706  86,680.890 

Dd«.„k£?S'"    iV-- 692,987  866.812  592.640 

NM-T.i^H^iSn""'"^.''*" 19,923,917  22,819,897  22,742.910 

notes  and  bills  payable.  153.300  123,U6  2.32,435 

"^^^ $147,121,069    $166,194,202  $161,254,620 


IMPORTS  AND  EXPORTS  FOR  JUNE. 
The  Bureau  of  Statistics  has  issued  its  detailed  atatemeot  of 
the  foreign  commerce  of  the  country  for  the  month  of  June, 
1891  and  1890,  and  for  the  six  and  twelve  months  ending 
June  30,  1891  and  1890,  as  follows  : 

MEBCBAKDISS, 


I8W.— Export*— I>ome8tic 

Foreign 

Total 

Imports 

Excess  of  exports  oTerlmporta 

Excess  of  Imports  overexportB  $15,912,191 


For  the 

month  of 

June. 


Forthe  6        Forlhe\2 

monthi  enHeUrnonlht  ende<i 

June  30.  June  30. 


*,'>e.023,974  if-ll '2.fiOO,072  iJ87J.23.5,fte5 
1^15,;(.">.")         6,72S.974       12,189,840 

$57,039,329  *419,a29,0i6'$884,425,408 


73,451,820 


1890.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$52,072,264 

1,039,086 

$53,111,350 

75,434,942 


$22,323,592 


432,635,317 


844,905,491 
$39,519,914 


$13,306,271 


$38fi,363.03«  $845,293,828 

6,042,251   12,584,886 

$392,40«,  8fl  $857,828,684 


411,127.552 


$18,721,363 


7^9,310^409 
$68,518,276 


aOLD  AND  SILVER— COIN  AND  BULLION. 


1891.— Exports— Gold— Dom. . 

Foreign 

Total 

Silver— Domestic 

Foreign 

Total 

Total  exports 


$15,811,089 
11,311 


Imports — Gold. . 
Silver. 


$15,822,400 
$891,47y 

658,033 

$1,549,506 

$17,371,906 

$282,906 

1.025.659 


Total $1,308,565 

Excess  of  exports  over  Imports  $16,063,341 
Excess  of  imports  over  exports    

1890.— Exports— Gold— Dom. 

Foreign 

Total 

Silver— Domestic. . . 

Foreign 

Total 

Total  exports. ... 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$3,398,916 

33'2.450 

$3,731,366 

$•242,283 

733,476 

$975,759 

$4,707,123 

$385,830 

1,850,234 


$69,408, 

1,052 

$70,461 

$5,973, 

3,699, 

$9,672, 
$80,131, 

$3,306 
6,343, 


$84. 
I 


,858 
.546 
,404 

,.'>44]  $14 

062  _^o; 

60b|  822, 
010  $108, 
264    $18 


,940,51^ 
423,103 


$9,64!», 
$70,484, 


235 
499 
511 


$5,123,267 

3.(>37,.')57 

$8,160,824 

$8,038,019 

5,593,388 


$2,236,064 
$2,471,0<J1 


17 
$36 
$72, 


363,622 
033,582 
332^M 
,365,666 
729,288 
,246,512 
965,822 
,212,334 
516,984 


$13,621,407 
$21,782,231 

$5,303,787 
_  10,742.474; 
$16,046,<;61j 

$5,735,970, 


$13,403,632 
3,870,859 
■$17,^J74,491 
$22,378,557 
$12,495,372 
$34,873,929 
$52,148,420 
$12,943,342 
21,032,984 
$33,976,326 
$18,172,094 


TOTAL  HEKCHANDI8E  AND  COIN  AND  BULLION. 


1891.— Exports- Domestic. . . .  $72,726,536 

Foreign 2,184,699 

Total $74,911,235 

Imports 74,760,085 

Excessofexportsoverimports       $151,150 
Excess  of  import  a  over  exports    

1890.— Exports— Domestic, ...  $55,713,463 
Foreign 2,103,012 

Total $37,818,475 

Imports 77,671.005 

Excess  of  exports  over  imports    

Excess  of  imports  over  exports  $19,852,531 


$487,982,474  $971,209,666 
11.480,582       21,945,027 

$499.46.^,056  $993.T54;693 
442,'J84,816j  881,117.825 
.$57, 178,240  $i  12,036,868 


$399,525,224'$88 1 ,076,017 

14,66.^.1961  28,901,08^7 

.«414, 188,420  $909,977,104 

427,173.8131  8:i3,286,73S 

$86,690,360 

$12,985,3931      


IMPOBTS  AND  EXPORTS  BV  PRINCIPAL  CUSTOMS  DISTRICTS. 


.TSTOUS  Dlg- 

TEICTS  AND 

POHTS. 


Baitlmore.Md 
Bost.  X  Char- 
leat'wn.Mass 
BuiraloCk.N.Y 
Cbampl'n.N.Y 
Chariest 'n,S.C 
Chlcago.lll..., 
Clnclnnarl.O.* 
Detroit,  Mich. 
Ouluth,  Minn. 
0«lvest*n,Tex 
UHw'kee.Wls. 
Mlnn's'a,Minn 
Mobile,  Ala,., 
New  Orl'ns.La 
.Sew  York,N.Y 
Niagara.  N.Y.. 
Norf'k,Va.,Ao. 
Oregon.  Oreg.. 
OBwega'le,N.Y 
Oswego.  N.Y., 
Phlladel'a.  Pa. 
Portld.4c,Me. 
3t,  I.oals,  Mo. 
San  Dlego.Cal 
dan  Kran..  Cal 
Sarannata,  Oa. 
Vermont.  Vt.. 
Wlllamette.Or 
Wilml'gn,  N.C 


Totah,  (in 
eluding  ai 
Oth'r  KIsts.)  78.451,590 


June 

1891. 

Imports. 

Exporte. 

$ 

t 

2,074,574 

4.189.956 

8.997,824 

6.863.082 

311,093 

49,483 

38.1.U17 

305.149 

5l.7ii3 

2M0.183 

1.348.87i 

564,6jl 

176.W6 

281.585 

566,016 

26,996 

214,363 

94.006 

5,919 

146.048 

Sl.liSe 

15.787 

4.532 

36.3411 

2,a38,466 

4.516.512 

IHPOBTS. 


48,84«,e01 

ifiO.Kil 

1,258 

130.778 

285,.^7» 

7.307.r/,J6 

56.541 

243,624 

40.141 

4,l«0,H.^l 

67.914 

■4Hb.040, 

178. <as 

19,618 


88,3'8S,4U1 

8.-U5 

163..S51 

13.79U 

284.703 

843.509 

*,849.42l 

80370 


19.**) 
2.66;),  165 
706,899 
357,687 
49e,9'ta 
108.617 


57,589389  844.906.491  7S9.310.409  S84.425.406  fS7jaB,»94 


Remaialngln  warehouse  June  30, 1890 $42,978,208 

Bemaiulng  In  warehouse  June  30,  1891 26,«62,SaS 
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[From  our  own  correspondent.] 

London,  Saturday,  July  25,  1891. 
The  failure  of  the  English  Bank  of  the  River  Plate  has  not 
afiected  the  money  and  stock  markets  as  much  as  might  have 
been  expected,  for  it  was  known  to  be  in  serious  difficulties 
ever  since  the  run  upon  the  private  banks  in  Buenos  Ayres 
nearly  two  months  ago.  The  well-informed,  indeed,  were 
aware  that  the  directors  were  endeavoring  to  get  assistance  in 
London,  Paris  and  South  America.  For  a  long  time  it  was 
hoped  that  they  would  succeeil,  and  that  the  Bank  would  be 
able  to  liquidate  quietly,  but  at  the  last  moment  the  refusal  of 
the  London  &  River  Plate  Bank  to  accept  bills  drawn  upon  it 
by  the  Argentine  Government,  unless  the  English  Bank  of  the 
Eiver  Plate  immediately  paid  other  bills  of  the  same  Govern- 
iment  held  by  it  which  were  soon  falling  due.  made  it  impossi- 
-i)le  to  get  the  assistance. 

No  serious  consequences  from  the  failure  are  apprehended 
in  Europe.  The  Bank's  latest  published  balance  sheet  bears 
date  last  September,  and  gives  us  no  information  therefore  of 
the  actual  situation  ;  but  it  is  generally  believed  that  the  liab- 
ilities have  been  greatly  reduced  since  then,  and  now  do  not 
^exceed  5  millions  sterling,  half  in  Europe  and  half  in  South 
America.  It  is  believed  also  that  about  half  the  liabilities  are 
deposits,  nearly  equally  divided  between  London  and  South 
America,  and  the  other  half  consists  of  bills  and  acceptances 
of  the  Bank.  The  general  impression  is  that  the  acceptances 
in  Europe  at  all  events  are  held  by  powerful  institutions 
which  will  not  be  materially  affected.  And  the  European 
depositors  are  private  persons,  and  therefore  the  lock-up  will 
not  affect  the  money  market.  There  is  still  an  uncalled 
capital  of  three-quarters  of  a  million  sterling,  and  as  the 
shareholders  are  nearly  all  wealthy,  there  is  no  doubt  that  the 
money  will  be  paid  up  promptly.  The  capital,  called  and  un- 
called, amounts  to  a  million-and  a-half  sterling,  and  ther^  is 
a  reserve  fund  of  £450,000.  The  capital  and  reserve,  there- 
'fore,  amount  to  nearly  3  millions  sterling,  and  it  is  hoped 
that  the  losses  will  not  exceed  that  amount. 

The  first  result  of  the  Bank's  suspension  was  an  advance  in 
the  rate  of  discount  in  the  open  market  to  2%  per  cent,  but 
the  rate  has  since  fallen  to  about  1%  per  cent.  This  has  been 
caused  mainly  by  the  re-payment  to  the  Bank  of  England  of 
three-quarters  of  a  million  sterling  in  gold  which  was  with- 
drawn last  week  to  be  sent  to  Russia.  The  Russian  Govern- 
ment by  telegram  countermanded  the  withdrawal  and  ordered 
the  money  to  be  invested  in  Exchequer  bonds.  It  will  there- 
fore not  be  taken,  and  at  present  it  is  understood  that  no  gold 
will  be  sent  to  Russia  this  year.  The  reason  generally  assigned 
is  that  the  Russian  harvest  will  be  so  bad  that  the  Government 
will  need  all  the  balances  standing  to  its  credit  in  Western 
Europe  to  meet  its  foreign  engagements  during  the  next  twelve 
months. 

The  price  of  silver  rose  from  455^d.  on  Monday  and  Tues- 
day to  46i^d.  on  Wednesday,  owing  to  large  buying  orders  for 
Portugal  and  Spain,  but  fell  yesterday  to  45Jgd.  per  oz.  The 
Portuguese  crisis  has  become  so  acute  that  practically  coin 
cannot  be  obtained.  Since  the  beginning  of  the  year  about 
4  millions  sterling  in  gold  have  been  shipped  from  Portugal  to 
London,  and  more  is  being  ordered— an  enormous  amount  for 
so  poor  a  country  as  Portugal.  At  the  same  time  the  usual 
remittances  from  Brazil  have  not  been  received ;  conse- 
quently gold  has  risen  to  a  premium  of  about  15  per  cent. 
Silver  is  likewise  so  scarce  that  it  is  at  a  premium  of  ten  per 
cent,  and  there  is  a  premium  of  7  or  8  per  cent  on  copper. 
Naturally  bankers  and  money-changers  are  accused  of  caus- 
ing the  premiums  by  their  speculations,  but  though  of  course 
there  is  speculation  the  premium  is  really  the  result  of  wide- 
spread distrust  at  home  and  of  the  deep  indebtedness  of  the 
country  abroad.  There  are  fears  that  the  distress  of  the 
working  classes  and  the  failures  that  are  following  each  other 
in  quick  succession  may  lead  to  political  disturbances,  espec- 
ially in  Oporto.  The  monarchy  is  discredited  and  the  Repub- 
lican party  has  been  gaining  in  strength  ever  since  the  Braz- 
ilian revolution. 
The  Portuguese  demand  for  silver  will  necessarily  continue, 
the  Government  can  find  the  means  to  pay  for  it,  and  if 
there  is  no  revolution.  There  is  also  a  strong  Spanish  demand, 
as  the  bill  authorizing  the  Bank  of  Spain  to  double  its  note 
circulation  has  now  become  law.    But  there  is  very  little  de- 


mand tor  the  metal  for  India,  and  there  is  exceedingly  little 
speculation  in  it  here. 

The  suspension  of  the  English  Bank  of  the  River  Plate,  the 
deepening  of  the  crisis  in  Portugal,  the  reported  failure  of  the 
crops  in  Russia,  the  drought  in  India,  and  the  apprehension 
of  difflcuties  in  Berlin  and  Paris  at  the  approaching 
settlements,  have  all  contributed  to  paralyze  even  more  than 
previously  business  upon  the  Stock  Exchange.  In  Europe  it 
is  hoped,  as  already  stated,  that  no  serious  failures  will  follow 
the  suspension  of  the  English  Bank,  but  it  is  thought  almost 
inevitable  that  there  must  be  some  commercial  failures,  while 
there  is  much  anxiety  respecting  the  consequences  in  South 
America.  The  manager  of  the  bank  at  Montevideo  asserts 
that-his  institution  is  solvent,  but  it  would  seem  that  a  run  on 
the  banks  has  set  in,  for  a  three  day's  holiday  has  been  ordered 
by  the  Government.  Little  intelligence  has  been  received 
from  Buenos  Ayres  during  the  week,  which  is  not  altogether 
a  good  sign.  The  premium  on  gold  has  advanced  to  nearly 
300  per  cent,  but  whether  that  means  a  further  run  upon  the 
banks  there  is  nothing  to  show. 

As  regards  Russia,  if  the  harvest  is  as  great  a  failure  as  the 
latest  telegrams  indicate  there  is  sure  to  be  much  distress 
throughout  that  country,  and  perhaps  financial  and  commer- 
cial difficulties.  A  serious  fall  is  already  going  on  in  Russian 
rouble  notes  in  Berlin,  and  as  the  speculation  in  those  notes 
is  very  large  in  that  city  it  is  feared  by  some  that  there  may 
be  trouble  at  the  Bourse  settlement  next  neek.  Further  diffi- 
culties in  Portugal,  moreover,  might  affect  severely  some  of 
the  great  banks  in  Paris.  Unfortunately  investors  even  in 
this  country  hold  a  very  large  proportion  of  the  older  bonds  of 
Portugal.  It  is  commonly  estimated  that  the  holdings  here 
are  not  less  than  80  millions  sterling,  but  the  latter  issues 
have  not  been  taken  in  this  country.  They  are  held  mainly 
upon  the  Continent.  Some  few  of  the  financial  houses  in 
London  are  interested  and  indirectly  others  may  suffer,  but  the 
Paris  banks  suffer  much  more.  Tlie  market  for  Inter-Bourse 
securities  is  unsettled  and  anxious,  and  the  best  judges  are 
looking  for  a  continued  decline  even  if  there  is  not  a  shard  fall. 
Naturally  South  American  securities  have  fallen  greatly' 
The  shares  of  the  English  Bank  of  the  River  Plate,  of  nominal 
amount  of  £30  with  £10  paid,  were  quoted  in  February  last 
year  at  11%.  Since  then  they  have  been  steadily  declining' 
On  Thursday  last  week  they  were  down  to  6.  Late  on  Friday 
afternoon  they  fell  to  1,  and  this  week  the  holders  have  been 
offering  £5  and  in  some  cases  £6  to  get  rid  of  the  liability  of 
£10  upon  them.  The  shares  of  the  London  and  River  Plate 
Bank,  a  much  stronger  institution,  were  as  high  on  Thursday 
of  last  week  as  28.  This  week  they  have  fallen  to  30.  There 
has  been  a  heavy  fall  also  in  Argentine  railway  stocks  of  from 
5  to  10,  and  in  Argentine  Government  bonds  of  from  3  to  5, 
while  Uruguayan  bonds  have  fallen  about  6. 

On  the  other  hand  consols,  Indian  stocks  and  Colonial 
stocks  have  somewhat  recovered,  and  English  Railway  stocks 
on  the  whole  have  remained  fairly  steady.  In  the  American 
market  there  is  absolute  stagnation.  The  quotations  are  quite 
illusory,  for  the  offer  of  a  few  hundred  shares  would  move 
the  market.  The  public  is  holding  quite  aloof,  and  speculator* 
are  too  uncertain  to  venture  upon  increasing  their  risks. 
Readers  will  bear  in  mind  that  the  members  of  the  Stock  Ex- 
change consist  of  two  classes,  brokers  who  act  for  the  public 
and  jobbers  who  buy  from  and  sell  to  the  brokers.  In  ordi- 
nary times  the  jobbers  are  ready  to  either  buy  or  sell  any 
quantity  at  close  prices,  but  in  times  like  the  present  they 
protect  themselves  sometimes  by  refusing  absolutely  to  deal, 
and  sometimes  by  putting  down  quotations.  Just  now  they 
are  as  a  body  quite  unwilling  to  deal.  They  fear  to  buy  be- 
cause they  doubt  whether  they  could  sell  again  ;  and  they  fear 
to  sell  because  they  expect  an  early  revival  of  business  in  New 
York  and  a  difficulty,  therefore,  in  getting  stocks. 

The  reports  of  the  London  banks  have  now  all  been  pub- 
lished and  they  show  an  increase- in  the  cash  reserves  com- 
pared with  this  time  last  year  of  about  1%  millions  sterling. 
Compared  with  December,  however,  the  increase  is  only 
about  £130,000.  It  will  be  recollected  that  the  London  bank 
have  promised  the  Chancellor  of  the  Exchequer  to  publish 
from  this  date  forward  monthly  reports  showing  distinctly 
the  cash  held  by  themselves  and  standing  to  their  credit  at 
the  Bank  of  England.  It  was  generally  expected  that  they 
would  have  increased  their  reserves  much  more  than  they 
have  in  fact  done,  and  the  reports  therefore  have  caused  soma 
disappointment. 


AucrosT  8,  18»1.] 
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Tlie  railway  dividends  coming  out  are  also  disappointing. 
Nine  have  already  been  declared.  Three  of  these  show  a 
falling  off  compared  with  twelve  months  ago  of  1  per  cent 
and  four  a  falling-off  of  }>i  per  cent.  Only  two  show  an  in. 
crease.  It  ia  also  noteworthy  that  for  the  first  three  weeks  of 
July  there  is  a  decrease  in  the  goods  traffic  of  17  of  the  prin- 
cipal lines  compared  with  the  corresponding  period  of  last 
year.  The  gross  receipts  are  still  higher,  but  the  increase  is 
entirely  in  passengers.  For  the  first  time  for  several  years 
there  is  a  considerable  decrease  in  the  goods  traffic. 

A.lthough  the  weather  this  week  is  wetter  than  is  quite 
desirable,  the  temperature  is  still  high  and  the  crops  promise 
exceedingly  well.     The  wheat  market  therefore  is  very  quiet. 

The  rates  for  money  have  been  as  follows: 


1 
1 

Optn  MaTktt  Bate: 

Interest  altowtd 
for  dtj)otU4  bv 

London 

Bank  BilU. 

Trade  B«I<. 

Joint 

DUe't  Wk 

S{ 

Thrtt 

CV>ur        Six 

IfirM 

Four 

six 

Stock 

At 

TtoU 

>[nnt)>s 

m»  - 

Stontlu  ilnnfu 

Hontlu 

SlonOu 

Montlu 

Bank$. 

fall. 

Dayt. 

Jane  1» 

S 

iVlfl 

"     M 

a 

1«»- 

1>*»-«M«- 

»   OS 

tMas 

tH&» 

IH 

IH 

jvm 

Julj     8 

i'4 

lHi»- 

ma  -  tii»  - 

1M<»«M 

i  asH 

2M«S 

H 

1    -I 

••     10 

«H 

1W9  - 

l«9-«}<«- 

1K®2H 

9   (8«X 

«M®3 

H 

1    -1 

M      17 

«« 

irtai 

«!io  -  !»(ia  - 

iii»m 

KimiH 

»H®- 

H 

1    -1 

..     j4 

iH 

2  a  - 

»H»  -  ««»  - 

«Mas 

SKISS 

s   aSH 

1            9<'l    -1 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rata  0/ 
Inttrat  at 


Paris 

B«rlln 

Hamburfr 

Frankfort 

Amsterdam.... 

Bruuels    

Vienna 

St,  PeterBbnrg. 

Madrid 

Copenhaaen.... 


Jidu  21. 


Bank 
Ratt. 


3 

1 

3 
3 

4 

i 

4 


Ovtn 
Market 


2H 
3« 

2» 
S« 

1 
nom. 

4 


July  17. 


Bank     Oven 
Rate*  iMarket 


3 
4 

4 

4 

3 

8 

4 

B« 

4 

4 


2M 
SH 
SH 
SH 
3 

2W 
8« 
4 
nom. 
4 


July  10. 


Bank     Open 
Rate.  iMarket 


3 

4 

4 

4 

3 

3 

4 

6« 

4 

4 


2^ 
SH 

s% 

IH 
2H 
3H 
3H 
nom. 
4 


July  3. 


Bank 
Rate. 


S 
4 

4 

4 

3 

3 

4 

6}< 

4 

4 


Op«n 
afark<( 


3« 

3H 
3H 
2H 
i'A 

3« 

nom. 

4 


Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— The  Bank  has  received  during  tlie  week  £1,110,000  gold,  chlellj- 
arriving  from  Russia  and  Aiistralia,  and  £100,000  has  been  withdrawn 
tor  Holland.  Arrivals— Australia  £260,000;  Hong  Kong  £53,000. 
India  £21,000;  Alexandria  £1,000;  Cape  £15,000;  New  York  £3,00o! 

SUver-Following  the  American  drop  in  price,  silver  on  the  2l8t  fell 
to  45S8d.,  but  rose  next  day,  on  strong  buying  for  Spain,  to  46isd.,  at 
which  it  closes  weak  to-day.  Arrivals— Chili  £34,000;  New  York 
*6,000. 

Mexican  Dollars— Mexican  dollars  continue  at  l'4d.  under  silver, 
there  being  no  demand  aa  coin.    Arrivals- New  York  £24,000. 
The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

London  Standard. 

JuiKia. 

July  23. 

».      d. 

».      li. 

Bar  gold,  line.. ..01. 

77  lOH 

77  10« 

Bar  gold,  contaln'g 

gOdwts.  silver.. 01. 

77  IIX 

77  11}< 

Span.  doubloon».oz. 

B.Am.doabIoon8.os . 

SILTIR. 

London  Standard. 


Bar  Bllvar oi. 

Bar  silver,  contain- 
ing 6  grs.  gold.  .oz. 

Cake  sliver oi. 

Mexican  dols oi- 


July  18. 


45 


July  23. 


mi 

49M 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  dUcount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


ISill. 
JiUV  22. 

^"■'"'on 26,190.770 

Jrnbllc  deposits 

Other  deposits 

Oovemment  sccarltlea 12123  00a 

Other  securities 29,89b"648 

Baeerve 


4,123,218 
38,789,419 


_.  17,263,288 

Oolnand  bullion 27,001,058 

Ftop.  assets  to  llabllltle«.per  ct.       43 

■f^"« pereu         m 

Oonsnis  23^  per  cnet 95  13-18 

Cearlnx-Uouse  returns 113,894,000 


1890. 
July!S3. 

£ 
25,014,015 
3,739,508 
27,58l,Sl.'i 
14.603,257 
22,712,013 
12,272,095 
20,838,110 
3815-16 

4 
08  6-16 
112,882,000 


1889. 
July  24. 

£ 
25,096,935 
5,423,412 
30,720,495 
20,214,923 
20,313,911 
13,731.010 
22,628,946 
37J< 

98  9-16 
114.0iW,000 


1888. 
July  25. 
£ 
24,732,040 
4,181,833 
26,685,904 
17,666,679 
19,053,505 
12,.330.575 
20,862,615 
3BM 
2M 
99^ 
107,423,000 


Supplies  available  for  consumption  (exclusive  of  atockadk 
September  1): 

1880-90.  1888-89.  1987-88. 

50,412,740  52,844,505  43,112,336 

15.015.270  12.733,918  ie,488.0VD 

42,U0U,()00  32.93.1,377  39,893,00S 


1890-01. 
Importsof  wheat.cwt,S  1,402,81)7 

Imports  of  flour 14.200,271 

SalM  of  home-grown. 32.441,M70 


44. 
lid. 


Total 98,141,lDj  108,337,016  98,593,830 

1800-91.         1889-90.  1888-89. 
Bnglish  wheat,  per  qr.— 

Average  price,  week 33s.    3.1.       33«.  lOd.  20s. 

Average  i>rice,  season.. 34s.  lOd.       308.    7d.  30a. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom : 

This  week.      Last  week.  1S90. 

Wheat qrs.  2,000,000       2,241,000  l,i)lH,(K>0 

Flour,  equal  to  qrs.      221.000          247,000  2:^0,000 
qrs.      401,000           499,000  824,000 


99,493,43» 
1887-38. 

32R.  oa. 
30i.   rd. 


of  wheat,  flour  and 


1889. 

1,519,00» 

199,500 

512,50» 


EnjEllah  Flaaoelal  .llarlcets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c. ,  at  Londor» 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  7  : 


London, 


Sat. 


Hon. 


Sllver.peroz di  46iig 

Con8ol8,ncw,2%  percts.    9^H 

do     foracconnt |  953i 

Fr'ch rentes  unPari8)fr.  94'80 

U.  8.  4i2S0f  1891 !l02i!i 

U.S.  43  of  1907 1119% 

~        "  8238 

63  >2 
9613 
llOHi 
701d 
70 1« 
101 19 
18% 
99% 
4814 
62 

51«9 

131a 
41>9 
23 


Canadian  PaclHc 
Clilc.  Mil.  &.St.  Paul... 

Illinois  Central 

Lake  Shore 

Louisville*;  Nashville. 

Mexican  Central  4a 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &  Wesfn 

do       2<1  cons 

Sorfolk&  Western,  pref. 
Northern  Pacific,  pref... 

Pennsylvania 

Philadelphia  &  Reading. 

anion  Paciflc 

Wabash,  pref 


94-67  Hi 


g 

o 

W 


Tttet. 


46>« 

9513,, 

95i8| 
9500 
103 
119i<j 

821a 

6418 

oeia 
112 

7138 

70% 
lOlia 

181a 
100 

4814 

63 

5138 

13i« 

42^8 
22% 


IWed. 


457g 
95liifl 

95-12la 


rAur*.      Ftt. 


103 

103 12 

1191a 

119% 

823a 

821a 

63% 

64 14 

96ia 

97 

112 

IIII9 

70% 

70% 

701a 

7013 

10113 

IOII9 

181a 

1858 

100 

9i»% 

48 

47 13 

62 

62 13 

5II4 

5II4 

133a 

13=8 

4078 

4078 

221a 

22% 

45%       45% 
951618    951»ie 
06  96 

95-27ia'95-2,"  i« 
1031a 
119% 
83% 
6518 
97 
Ill's 
71 14 
70% 
101  >• 
18% 
00% 
4838 
62»8 

5138 

13i« 
38I9 
22% 


©tfmmcKclal  uud  ||Xl3ceUaue0tt5  %j^vfs 


national   banks    have 


National   Banks.— The  following 
recently  been  organized  : 

4,605— The  National  Bank  of  the  Republic  of  Chicago.  Illinois.    Capi* 

tal,  $1,000,000.    John   B.   .ualler.s  President;    William   W. 
BeU,  Cashier. 
4,606— The  American  Eichanje  National  Bank  of  Lincoln.  Nebraska i 

Capital.  *200.000.    Isaac  M.  Raymond,  President ;  Silas  H, 

Buruham,  Cashier. 
4,607— The  Commercial  National  Bank  of  Huntington,  West  Virginia* 

Capital,  $100,000.    (i.  N.  Biggs,  President;  W.  B.  Prickltt, 

Cashier, 
4,608— The  First  National  Bank  of  Gaithersburg,  Maryland,    Capita', 

$30,000.    Upton  Darby,  President; —,  Cashier, 

4,609— The  First  National  Bank  of  Tabor.  Iowa.    Capital,  $50,000.    Ft 

C.  Johnson,  President ;  L,  J.  Nettletou,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increzise  in  dry  goods  and  a  decrease  in  general  merchandispi 
The  total  imports  were  $8,940,589,  against  $10,155,8.59  the  pre- 
ceding week  and  $9,175,136  two  weeks  previous.  The  exports 
for  the  week  ended  August  4  amounted  to  5,979,446,  against 
$7,184,772  last  week  and  $6,373,595  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  30  and  for  the  week  ending  (for  general 
merchandise)  July  31;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

FOBEION  IMPOSTS  AT  MSW  TORK. 


ror  Week. 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-six  weeks  of  the  season 
compared  with  previous  seasons  : 


Vlieat 

*«er 

0»t8 

Peas 

Beans , 

bdian  corn.! 
Flour , 


IMPORTS. 
1890-91.         1889-90, 


.CWt  51,4i(2,8«7 

15,496.714 

14,003,377 

1,817,223 

2,755,031 

26,696,800 

14,206,271 


50,412,740 
13,632,441 
11,047,373 
1,0-27,865 
3,044,978 
36.905,839 
15,015,276 


1888-89. 
52,884,503 
17,418,812 
14,782,387 
2,084,231 
2,811,688 
27.413.307 
12,733,948 


1887-88. 
43,1I2,3.S0 
17,714,82.5 
15,025,069 
2,791,231 
2,475,775 
21,155.061 
16,488,099 


Dry  Goods 

Sen'l  mer'dise. 


Total 

SliueJan.  1. 

Dry  Goods 

Oeii'l  mer'dise. 


Total  31  weeks. 


1888. 


t2,850,316 
5,313,752 


$8,104,068 

$78,639,149 
206,039,310 

$284,078,459 


1889. 


$2,881,954 
6,897,425 


$9,779,370 

$81,723,140 
219,478,609 


$301,201,818 


1890. 


$3,572,611 
8.387,994 


$12,160,605 

$95,144,378 
230,418,726 


$325,563,104 


1891. 


$2,707,515 
6,233,074 


$8,040,589 

$71,661,191 
244,711,010 


$316,372,201 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
tnports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
.pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  4  and  from  January  1  to  date  : 

BXPOBTB  FBOM  HBW  TOBK    FOB  TBS  WBEK. 


1838. 

1880.                 1890. 

1891. 

For  the  week.. 
Prev.  reported. 

$5,217,082 
167,915,141 

$0,764,594      $5,843,745 
195,800,195     192,801,719 

$5,979,446 
203,037,329 

Total  31  weeks. 

$173,132,223 

$202,564,780  $198,645,464 

$209,016,775 

ThefoUowing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  1  and 
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fvoL.  Lin. 


rinoe  Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890 
and  1889 : 

EXPORTS  AND  UCPOBTS  OF  SPECIE  AT  NEW  TORK. 


Gold. 


Exports. 


Week. 


ete&t  Britain 

France 

Germany 

West  Indies ' 

Mexico I 

South  America ] 

All  9tlier  oonntries.. 


$31,572 


Total  1891. 
Total  1890. 
Total  1889. 


Since  Jan.l. 


$37,044,384 

16,546,583 

17,031,577 

2,582,217 

9,205 

1,527,310 

25,500 


Imports. 


Week. 


$24,125 


300 

827 
4,538 


$31,572  $74,766,776       $29,840 

6,539,5641   16,522,678  31,185 

163,586i  46,135,054'         10,643 


Shice  Jan.l 


$277,658 
338,715 
636.387 
655,632 
29,602 
141.843 
427,946 


$2,507,783 
5,450,514 
4,483,623 


Silver. 


Great  Britain 

Trance ^ 

Germany 

West  Indies 

Mexico 

Boutti  America 

All  other  countries. 


Exports. 


Week. 


;$55,000 


Total  1891. 
Total  1890. 
Total  1889. 


$55,000 
613,800 
525,851 


Since  Jan.l. 


$6,923,393 

407,584 

216 

243.743 

43,000 

429,747 

88,535 


$8,136,218 
12,050,381 
11,838,971 


Imports. 


Week. 


$490 
'4,009 


$4,499 
24,059 
13,941 


Since  Jan.l. 


$87 
20,632 
100,309 
368,583 
299,911 
459,848 


$1,249,370 

3,397,261 

909,443 


Of  the  above  imports  for  the  week  in  1891  $3,400  were 
American  gold  coin.  Of  the  exports  during  the  same  time, 
f7,822  were  American  gold  coin. 

GovKBNMENT  Kevenuk  AND  ExPENDiTUBES. —Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  July. 
From  previous  returns  we  obtaia  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
seven  months  of  the  calendar  years  1891  and  1890. 
RECEIPTS  (0008  omitted). 


y^y?."!'  """"i  deposit  fund  included ; 
AfX^.^''*"-       1>*:<-«.145.        C|3»l>,b3».       d  $580,600. 
9H42,10U.       MauS.ToO. 

DI8BUR8EHEKTS  (OOOS  Omitted). 


e  1123,120.       / 189,900. 


Jan 

Feb 

March.. 
April... 
Hay.... 
Jane... 
July.... 

Tnios.. 


1891. 


omt- 

nary. 

~i~ 

a20,00e 
M4,0j5 
C21.87S: 
d22,7i2 
e20.93e 
/18.46.. 
923,231 


138,681 


Pen- 

1,C81 
17.811 

9,518 
264 

8,519 
18. 122 
13.663 


69,U7S 


iTt- 

terest. 


* 

2,851 
360 
702 

2,365 
817 
718 

2.8-^3 


IU.126 


Premr 
iums. 


Total. 

~t~ 

23.931 
31.726 
31,492 
25,331 
29,772 
35,903 
39,720 


li  17.925 


Ordi- 
nary. 

~~t~ 

15,680 
9,924 
10,228 
13,938 
13.394 
9,388 
hl4,903 


87,451 


Pen- 
SiOfM. 

~»~ 

2,176 
1.3,681 

S,8S2 

9.6  IS 
12.593 

3,781 
14,863 


%'.'?,''I '"'"''  redemption  (ond  Included  :— 
..i'A^'"!,'''*"'-         t  «2.<!7«.3»0.  C$2,440,204. 

/»2,a7W«.        i,»1,«j8,6.7.        ht3J6,7M    ' 


60,821 


In-   'Prem- 


terest. 

~r\ 

7,916 
618 
1,339 
5.861 
489 
1,514 
7.232 


24,6a» 


iums. 

~t 

2,0 
957 

2,095 
674 
811 
222 

2,054 


8.899 


Jofoi. 

"i~ 

27,858 
25,060 
17,512 
29,908 
27.287 
14,863 
39,052 

181,510 


,<tf  1.540.086.    «  $2,081,758. 


BONDS  Held  by  National  Banks.— The  following  Interest 
tag  statement,  furnished  by  the  Comptroller  of  the  Currency 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  August  1.  We  gave  the  statement  for 
July  1  in  Chronicle  of  July  4,  page  11,  and  by  refer- 
ring  to  that  the  changes  made  during  the  month  can  be  seen. 

U.  a.  Bondt  Held  Aug.  \,  1891,  to  Becur  t- 
DtieHption  of  Bond*.     — 


Bubiic  Depotitt 
in  Bankt. 


Onrreooy  66.. 
*■«  per  oenta. 
4  per  cents... 
2  per  cent*... 


Total <I24,345,6Q0 


$1,903,000 

2,095,000 

19,46  l.SOO 

8^3,000 


Bank 
Vireulation. 


$8,700,000 

16,772,650 

114,674,050 

5,942,950 


$146,089,650 


TotaX  Seld. 


$10,603,000 

18.867,650 

131,138,550 

6,825,950 


$170,435,650 


Chanoks  in  IjEOal  Tenders  and  National  Bank  Notes  to 
Ado.  1.— The  Comptroller  of  the  Currency  has  furnished 
OS  the  foUowing,  showing  the  amounts  of  national  bank 
iiotes  July  1,  together  with  the  amounts  outstanding  Aug. 


1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Aug.  1 : 


National  Bank  Notes— 
Amount  outstanding  July  1,  1891. 
Amount  issued  during  July...,,... 
Amount  retired  during  July 


Amount  outstanding  Aug,  1,  1891* 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

notes  July  1,  1891 

Amount  deposited  during  July 

Vmount  reissued  <St  b'nk  notes  retir'd  in  July 

Amount  on  deposit  to  redeem  national  bank 
notes  Aug.  1,  1891 


$2,596.'^20 
1,981,355 


$142,100 
2,012,584 


$167,806,757 
614,965 


$168,421,722 


$40,584,966 

1,870,484 


$38,714,482 


*  Circulation  of  national  gold  banks,  not  included  aboye,  $120,537. 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Aug.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |38,714,43'3.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by- 


[nsolv't  bks.. 

Llqiild'g  bks.. 

Bed'c'g  undr. 

act  of  '74..* 


Total. 


April  1. 


944,273 
5,587,752 

39,091,747 

45,623,772 


Kay  1, 

"$ 

8'i8.231 
5,603,340 

37,851,483 

44,323,054 


June  1. 


850.263 
5,555,3aj 

36.439.861 


42,815,71'; 


July.  1. 


82  !.6fl2 
5,4:0,(>05 

34,311,6')9 


40,584,966 


August  1. 


765.870 
5,355,551 

3 '.,593,061 

38,714,432 


•  Act  of  June  20, 1874,  and  July  12. 1882. 

ComAGE  BY  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  July  and  the  seven  months  of  1891. 


Denomination. 


Oonble  eagles.. 

Gagles 

Salf  eagles 

Three  dollars... 
Quarter  eagles . 
Dollars 


Total  gold 

Standard  dollars. 

Half  doUars 

Quarter  dollars.. 
Dimes ■ 


Total  silver. 


Plve  cents... 
Three  cents. 
One  cent 


Total  minor  .. 
Total  coinage. 


July. 


Pieces. 


70.000 

9.000 

22,000 


101,000 
976,000 


2,000,000 

2,976,000 
1,592,003 
4,3"46',6o6 
5.932,000 


9,00«,000 


Value. 


1,400.000 

90.000 

110,000 


1,600,000 
976,000 


Seven  Months  1891. 


Pieces. 


732,425 
107,4-<7 
145,621 

"3,'543 


Value. 


14,648,500 

1,074,870 

728,105 


8,857 


989,076  16,460,332 


18,654,2153  18,654,263 
15:i,l5)  76,575 

I         701.350        175,088 

200.000|      9  026.466        902,647 

1,176,000    28,534,229  19,808,573 
I 
79,600      8,253 

43,40o'   22,391 


123,000 
2,899,000 


30,650. 
60,174, 


100 
40) 
,800 
1"5 


412,970 
223,914 
638,884 
36,905,789 


Dnited  States  Sub-Treasary.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balanees  in  tlie  same,  for  each  day  of  the  week. 


Keceipts. 

Payments. 

Balances- 

Coin.        Coin  Oert's.l   Currency, 

Aug.   1 
"      3 
"      4 
"      5 
"      6 
«      7 

$ 
1.922,178 
6,802,867 
3,123,325 
2,895,318 
3,349,799 
2,975,158 

$ 
1,844,317 
6,780,670 
2,606,150 
2.30l,9B4 
2,896,188 
3,230,531 

$                     $           1          $ 
91,802,249     20,371,933'   25,4'4S,871 
91,831,722    2li,4i7.294    25,266,254 
91,930,28S     20,292,161    25,939,995 
91,74  i,264    20,06-', 825    20.344,710 
91.992.962     20,938,603    26,277,845 
92,017,760    20,899,19  71   26,037,080 

Total 

21,068,615 

19,659,820     1    1    

— "We  present  in  our  advertising  columns  to-day  the  37th 
semi-annual  statement  of  the  Guarantee  Company  of  North 
America.  As  will  be  seen,  it  shows  assets  of  $744,403,  with  a 
surplus  to  policy  holders  of  $574,503  and  a  surplus  to  share- 
holders of  $369,803.  The  statistics  of  the  company  report 
that  nearly  a  million  of  dollars  of  claims  have  been  paid  to 
date,  thus  showing  that  a  most  practical  worlf  has  been  done. 
Mr.  Edward  Rawlini^s  is  Vice-President  and  Managing  Director, 
and  Mr.  D.  J.  Tompkins  Secretary,  with  olflces  at  Montreal, 
Canada,  and  at  111  Broadway. 

—Messrs.  N.  W.  Harris  &  Co..  of  this  city,  Chicago  and 
Boston,  offer  in  our  columns  tD-day  a  large  line  of  selected 
city,  county,  school,  water,  and  street  railway  Ist  mortgage 
bonds.  Full  particulars  will  be  furnished  upon  application. 
Investors  should  give  this  notice  their  immediate  attention. 

— Taintor  &  Holt  offer  to  investors  the  first  mortgage  5  per 
cent  gold  bonds  of  the  Cleveland  City  Cable  Railway  Co.,  due 
1909.    The  road  is  completed  and  in  operation. 
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The  movement  of  breadacuifa  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  No^ 
Fork  Produce  Exchange.  We  first  give  the  receipts  at 
Wtweorn  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Aug.  1,  1891, 
and  since  A.u«iust  t,  for  eaoh  of  the  last  three  years: 


lUeHpU  at—      WUmr. 


OhMaso.... 
MUwrnnkM. 

Dolnth 

MlanaapolU, 
Toltdo..., 
Oatrolt.. 
Olareland. .. 
Bt.  LonU.. 
Paorla.... 


Tot.wk.  ■«!. 
Bam*  «k.-»0. 
Bam*  wk.'89 

t(tU4  AUf.  1. 

1800-Sl 

1880-90..... 
1888-80..... 


B^u.l^»«^•;B«•ll.(Kll^ 


imuh.ixih 


73.125 
13.370 

a4.3aa 


S10 

S.099 

10.3«8^ 

89.137 

s.ooo' 


8,9oa.n40 

1*7.000 

60.4  IS 

88a.«i0 

I.78«,»38 

408,818 

83,116 

1,1M,986 

94.100 


OaU. 


DlM^SSIIi 
l,dl8,d^3      1,187.800 
49,000 


1$,1») 


88.983 
20,600, 
28.36:1 
378.885' 
187,9Mi 


47.010 

66,857 

83.930 

351.660 

393,00(1 


Barl«v 

Btuh.*» ' 
S,683 
9,100 


154,058  7.013,491  3.387.733  1.978.8H3 
191,013  3,758,1138  3  473.611'  3.332.675 
3a0,3'i4      3,808.373      2,337,503      1,615,559 


10,419,78*  135  075.441 

It3<M.H43  I1U059  39«< 

9,691,0 11 1  83.8S5.3U1 


103,88S,»^56 
183  307.655 
.33.846,659 


1S.883 
70.847 
38.444 


Rv>. 

flu.  5.'  ' 

877,4.11 
17,840 


91,644 

SO 
3,»93 
5,500 

895.45  S 
81.337 
40,033 


94,137,053  88.431  184  4313  805 
97,B85.81»  98,130,628  8,.36'S,R5» 
83,816.873.  84,978. lool  4,813  003 


Below  are  the    rail   shipments  of  flour  and  grain  from 
Western  lake  and  river  sorts  for  four  years: 


floiu .. 

Wbaat. 
Obm... 
OaU.... 
Barter.. 
Bre 


1891. 
Week 
Aig    1. 
.  bbls.     239.378 

.  bush.     686,907 

453,195 

.......  1,103,709 

S),29« 

22,249 


1893. 

Week 

Xhi.  2. 

247,832 

410.605 

7.19.769 

1,420,583 

8, '•34 

22,547 


1889. 

Wtek 
Aug.  3. 
255,716 

713.796 

382,.505 

893.022 

8,-i6S 

22,535 


ToUl. 


2,275,358       2,602,313        2,020,146        1, 

The  receipts  of  flour  and  grain  at  the  seaboard  porta 
week  ended  Aug.  1,  1891.  follow: 


1884. 

Week 
Aug  4. 
260,566 

4M,03.T 

219.K55 

779,8^2 

9,132 

9,571 

,502,215 

for  the 


Flour,       Wheat, 
bhlt.  butli. 

84.009  1,010,292 
50.612  27,S170 
27,7  <7  123,.^62 
47.971  371,243 
40,377  l,2H3,o98 
2.0S0  14,076 
23.400     547,000 


Com, 
bujih. 
391525 
99,560 


At- 

■ewYork 

Boston 

Montreal 

Philadelphia.. 
Baltimore..  .. 
Richmond  .... 
Vew  Orleans.. 


Total  week..  27ti,l,S5  3.407,246     686,065 
Oor.  week '90.  259,883  1,417,842  1,910,195 


107,048 
40,387 
29,874 
14,671 


Oati, 

butK. 
443,100 
13d, 118 

15,237 
101,095 

20,385 

23,035 


Barley, 
butK. 
1,400 


Rye, 

b^mK. 

22,500 


2,100 


741,000 
503,486 


1,400 
3,100 


24  600 
37,548 


The  exports  from  the  severai  seaboard  porta  for  the  week 
ending;  Aug.  1,  1891,  are  ahown  in  the  annexed  atatement: 


MxporU 

WhtaU 

Oom. 

tlour. 

Oat$. 

By. 

PeoM. 

aewTork 
Boston... 
Portlaad. 
Montreal. 
Fhlladsl. 
Baltlm're 
ir.  Orl-ns. 
ir.News.. 
Blohm'd. 

B^i'K. 

808.Q87 
23,937 

14i'78'5 
71,292 
496,617 
466.649 
104,957 

130.967 
122,338 

83,366 
16.387 
51,922 
57,177 

Bbl: 

47,160 

22,036 

13a99 

19.799 

42,152 

468 

5,963 

Btuh. 

738 

Buth, 
...... 

Suth. 
3,141 

4eii52 

Tot  week. 

fi'me  time 

1890... 

2,114,224 
1,226,836 

462,157 

1,285,648 

150,782 
121,009 

788 
3,141 

8,393 

49,293 
18,847 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  ooints  of  accumulation  at  lake  and  seaboard 
ports,  Aug.  1,  1891: 


In  tlore  at — 
Hew  York 

Do     afloat 

Albany 

BaOalo  

Ohloat^ 

Milwaukee .. 

Colnth  

Toledo 

Detroit 

Oswego 

Bt.  Loots 

Do       afloat... 

Clnolnnau 

Boston. 

Toronto 

Montreal 

Philadelphia 

Peoria. 

IndlaaapoUs 

Kansas  City 

Baltimore 

Minneapolis 

On  Ml8«l88lppl... 

■On  hakes 

On  oanal  A  river. 

Tot.  Aug.  1,  '91 
Tot.  July  2.'>,  '91 
Tot  Au,(.  2, 


Wkeat, 

b^iMh, 
575.084 
8,000 

1,02'2;910 

3,058,.J4l 

60,'i75 

668.945 

92.i.n-23 

162.511 

25,000 

691,104 

83,673 

"9,290 

43.215 

2')5.4ii6 

392.497 

6.2i3 

149,326 

296.941 

1,312,853 

4,460,206 

441.137 

1,676.630 

440,0j0 


Oom, 

bUBh. 

386,889 

io'.ooo 

159,109 

1,300,061 

1,144 

171 

41,080 

21,913 


Oalt, 
buitK. 

450,717 

7,000 

12,600 

32.682 

721,793 


Rye, 
bu$h. 

9,727 

14,000 

8,084 

257.845 

18,815 


3,148 
26,633S  115.925 
24,209  3,965 


Bin  y 
but,..' 


1,391 

832 
27,878 


1,947 


311,474  110,273  7,541 

"i'.boo  '"6,o66  "7,006 

40,232  13,219  1,507 

20.222       

300  111,016       

97.286  71.098       

24,.585  75.095  5,479 

38,280  3,000  1,000 

141,9117  25,178       

70,918  44,577  3,083 

"ii^is  sili'i'd  !!""".' 

1,011,350  211,991  130,097 

157,700  42,400       


1,635 
12.8S7 
23,269 

"2;U9 


16.76-<,103 
14.100.477 


3.8 73,<57  2.072.631 
3.035.876  1,770,535 


584,068 
266."«6 


rW.Au<.2,  90.  18.372.679  11.56i,H52  2.3J0.817  4fil,0,»3 
Tot.Aug.3,  89.  12.6'<7,9  7  6.998,331  3,719.754  796-64 
Tot.Aug.4.  '88.  22,997,791    9.009,649  2.210.557     15.',945 


71,968 

74,741 

399,119  i 

3ii2.939 

145,097 


Trost  Companies  in  N.  Y.  S'ate.— The  following  is  a  state- 
ment prepared  in  the  Stite  Banking  Department  of  the  total 
Tesources,  liabilities  and  business  of  the  thirty-two  trust  com- 
jpanies  in  the  State  for  the  six  months  ended  June  30  last. 


twenty-one  of  the  companies  being  in  New  York.  sev(>n  in 

Brooklyn  and  one  each  in   BufTiilo.  Rochester,  Syracuse  and 
Binghamton.     In  preparing  this  HtatemHnt  for  the  Chroniolb 

the  comparative  figures  for  June  80.  1890,  have  been  added. 

BESOURCES. 

„     ^        ^        _^                                       J«n«  30,1890.  /une  30, 1801 

Bonds  and  mortgages $18,503,907  ailR,83i>,308 

Stork  InvRHtmcnts  {market  value) 45,814,142  47,:4!i3  971 

Amount  loniirdonoollntcrals 178,304.251  160.192.'983 

Amount  luuiif^d on  iwrsonal securities.        13,'<44,3fl6  16,154,836 

Due  from  banks 470.064 

Roal  fKtiitc  (estimated  value) 6,973,404  7,277,3Y6 

Cash  on  hand  imd  on  deposit 25,709,631  28,.528.a98 

Olhera»»cl8 4,808,022  9,339,839 

Total $293,427,787  $283,682,313 

LIABILITIKS. 

Capital  stock 24,787,000  25,9-50,000 

Sarplusfund 2fl..598.I52  30,5'i6,511 

Uhdlvidod  profits 3,719,863  2,957.646 

Deposit*  In  trust 104,974,387  97,1.55,561 

Oenenil  dnposits 124,537,051  115.920,984 

Debentiiri's  outstanding 4,157,168  5.206,999 

Other  llabiUtlee 4,854.166  5,924,010 

Total $293,427,787  $283,682,313 

SOPPLEMENTABV. 

Amount  of  debts  guaranteed  and  lia- 
bility tliereon $2,043,546  $2,000,000 

Total  amount  of  interest  and  profits 

received  last  six  months 6,955,163  7,477,331 

Amount  of  interest  credited  depositors 

same  period 2,616,412  2,832,723 

Expenses  of  Institution  same  period..             993,459  1,130,209 

Dividen  Is  declared  on  capital  stock 

same  peiloil 1,210.610  1,463,460 

Amount  of  deposits  by  order  of  Court.         4,452,316  

Amount  of  deposits  ou  which  interest 

is  aUowert 211,705,800  196,393,843 

N.  X.  and  Brooklyn  Gas  Secarlties— Brokers'  Quotations. 

GAS  COMPANIES.      I  Bid.  ,  Ask.  1      GAS  COMi'ANlKS.         Bid.  1  Ask 


Brooklyn  G-*e-Light 

Citizens'  Gas. Light 

Bonds.  5s 

OoQSOlUiated  Gas 

Jersey  City  &  Hoboken.. 

Metropolitan— Bonds 

Mutual  <N.  r.) 

Bonds,  68 

Nassau  tBrooklyn) 

Scrip 


93 
170 
110 
117 
100 
130 

95 


93 

80 

102 

93 

lis' 

120 
102 


People's  (Brooklyn) 1 71 


■Wllliamsbarg 11.14 

I    Bonds,  68 104 

,MetronoUcan(Broolclyn)..l   60 

-Mnnicipal— Bonds,  7s !102 

Fuiton  Munioliial '112 

Bonds,  6s 1 100 

Equitable 117 

Bonds,  6s 1106 


109 

109 

9S 

lot 

116 
lOS 
120 
108 


Auction  Sales. — The  foUowmg  were  recently  sold  at  auc- 
tion by  Messrs.  R.  V.  Harnett  <X  Co. : 


Shares. 
5,270  Deca.  Chesa.  &  N.  O. 

R'y.Co Itof 

1,500  Deca.  Chesa.  &  N.  O. 
E'yCo..  with  any  right 
of  the  Amer.  L.  &  T.Co., 
or  Its  Rec'r,  to  rec.  in 
exch'ge  therefor,  bonds 
In  Lincoln  Co.,  Tenu., 

when  igsHPd 1 

1  N.  Y.  Lawlnstitute 150 

10  Seal  Estate  Ex.  &  Auc. 
Koom,Llmited 117 


Sharet. 

25  Fourth  Nat.  Bank l7Ht 

400  Ohio  Cent.  BR.  Co 80 

50  San  Miguel  Gold  Placers 

Co $140  8h. 

400  Ohio  Cent.  KR.  Co 80 

Bonds. 
$6,000  Fed.  Val.  Coal  Co., 1st 

6s,  1908  30 

$620,000  Deca.  Chesa.  &  N. 
O.  R'y  Co.  68.  Ist  M.,  1929, 
coup's  on  from  Jan.  1,  '90.     5 


Shares. 
3  N.  Y.  Life  Ins.  &  Tr.  Co. 695 

25  Southern  N.t.  Bank 80 

2  Am.  Soda  Fo.  Co..  com.  95 
Bonds. 
$76,000  Deca.  Chesa.  &  N.  O. 

R'yCo.  Ist.  68 5J« 

$50,000  Louis.    Hardinsburg 

.&  West.  R'y  1st.  Hs 37 

.$33,000  E.  Shore  Ter.  lst,6s.   55 
$1 .000  .Tersev  City  7s.40-y'r, 

1913,  J.  At  J 1-25M  &lnt. 

$6,000  Federal  Val.  Coal  Co. 
1st,  6s 61  "a 


The  following  were  recently  sold  by  Messrs.  Adrian  H.  Mul- 
ler  &  Son  : 

Shares. 
204  T.  Haute  &  Ind.  RR.  Co.  9313 
40  Bkiyn  &  .laraaica  R'y  Co. 
cert,  dated  June  15.'G6.$13 
133  Merchants'  Nat.  Bank.. 

149V150 
15  Lonir     Island     Bank   of 

Brooklyn.     139i<j  140 

28  Market  &  Fulton  N.  B'k.217i« 
30  United  N.  J.  RR.  &  Canal 

Co 220)4 

20  Brooklyu  Acad,  of  Music 

(with  tickets) 186 

40 Bank  of  America 200 

2  Nat.  Bauk  of  Commerce.  190 

jgaiilitug  mxH  Iftttattcial. 

THE  MERCANTILE  NATIONAL  BANK 

OF  TUB  CITY  OF  NEW  YORK, 

No.  191  Broadway, 

Capital,  ■         $1,000,000  I  Surplas&Proflta,  $950,000 

WILUAM  P.  ST.  JOHN,  President.     |  FREDERICK  B.  SCHBNCK,  Cashier. 

JAMB3  r.  LOTT.  Assistant  Cashier. 
ACCOUNTS    SOLICITBD. 

THIRD    NATIONAL    BANK 
OF   THE    CIT¥    OF   NEW  YORK. 

Capital,  • $1,000,000 

J.  B.  WOODWARD Presldaat. 

HUNBT  CHAPIN,  JR. Cashier  1  J.  FRBD'KSWKAjy....A»8t.Cashl«r. 

Accounts  solicited  and  careful  attention  to  ttie  interests  of  Depositors 
gaaraateed. 

Spencer    Trask.     &    Co., 

BANKBRS. 
Nos.  16  and  18  Broad  Street,  New  York  CltT. 

'"'■"'    "    "  SARATOGA.  N.  y:        PROVIDBNCB,  R.  L: 


ALBANY    N.  Y. 
TRANSACT    A 


GENERAI.    BANKINQ    BCSINBSS. 


All  classes  of  Seenrities  BouKht  and  Sold  on  Oommtsston.  Special  attenMoa 
(iTto  to  InTsatment  Seounues.  Direct  "Xn  to  eaoii  oiBoe  and  to  PaUsdelplUa 
Bottoo  and  Chlcaxo. 
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gjhje  gaukjers'  Oia^jettje. 


DIVIDENDS. 


Name  of  Company. 


Railroad*. 

Caiicago  &  Alton,  pref.  (quar.)... 
Do  com.  (quar.)... 

Chicago  Burl.  &  Quincy  (quar.).. 
Chicago  &  West  Michigan  (quar.) 
Cleveland  &  Piltsb.  (quar.)  guar. 

K.  y.  ProT.  &  Boston  (quar.) 

Fire  Insurance. 

City 

mincellaneons. 

Calumet  &  Hecla  Mining 

Col.  &  Hock.  Coal  &  I.,  pref 

Erie  Telephone  &  Telegr'h  (quar.) 
Prov.  &  Stouingt'n  88.  Co.  (quar.) 
Thurber,  WUyland  pref 


Per 
Cent. 


1 
2hi 


$5 
2H 
1 

21a 
4 


Sept. 
Sept. 


When 
Payable. 


Sept. 
Aug. 


1 
10 


Aug.    12 


Sept. 
Aug. 
Aug. 
Aug. 
Aug. 


Sooks  Closed. 
(Days  inclusive.) 


Aug.  11  to   

Aug.  21   to  Aug.  27 


Aug, 
Aug. 


11  to  Sept.   1 
1   to  Aug.  10 


to  Aug.  11 


Aug.  11 


to 

to  Aug.  22 

to    

Aug.    1  to  Aug.  20 
Aug.  11  to  Aug.  16 


WALL  8TREET.  FRIDAY.  AUGUST  T.  1S91-3  P.  M. 

The    Money    Market    and     Financial    Situation.— The 

stock  market  lias  been  the  centre  of  attraction  this  week,  and 
the  volume  of  business,  as  also  the  tone,  has  been  the  best  we 
have  had  in  some  time.  A  natural  reaction  has  occurred 
from  the  depression  noted  in  our  last  report,  when  stocks 
had  been  forced  down  partly  by  speculative  effort  and  the 
circulation  of  false  rumors  of  impending  disasters.  Under 
those  circumstances  it  was  only  necessary  for  the  reports  to 
he  proved  false,  and  the  general  facts  in  the  situation  regard- 
ing our  crops,  exports,  &c.,  to  remain  as  favorable  as  they 
•were  before,  to  make  the  shorts  run  quickly  to  cover,  with  the 
effect  of  turning  prices  sharply  upward.  Union  Pacific  was 
made  a  pivotal  stock  lately,  and  although  it  seemg  like  playing 
•with  a  buzz-saw  to  sell  down  one  of  Mr.  Gould's  speculative 
favorites,  the  price  was  forced  down  yesterday  to  35%,  the 
lowest  since  June,  1S84,  rebounding  quickly  and  selling  to-day 
as  high  as  89. 

The  gold  exports  have  ceased  for  the  present  and  gold  im- 
ports are  talked  of.  The  out-turn  of  wheat  in  this  country  is 
estimated  higher  than  ever,  and  if  farmers  are  sensible  enough 
to  send  forward  their  crops  in  fair  quantities,  neither  rushing 
them  all  to  market  nor  holding  them  back  to  try  and  get  ex- 
travagant prices,  they  may  expect  to  realize  a  handsome  profit 
on  this  year's  harvest.  The  reports  about  farmers  of  the  Alli- 
ance holding  back  their  wheat  must  be  taken  with  a  grain  of 
allowance ;  those  who  urge  others  to  keep  back  their  grain 
will  be  likely  to  send  their  own  to  market  to  get  the  benefit 
of  the  first  stiifening  in  prices  which  arises  from  the  idea  that 
produce  will  be  held  back. 

Our  bank  surplus  at  this  late  period  in  the  season  is  a  very 
encouraging  feature,  and  compares  most  favorably  with 
previous  years.  The  talk  in  the  South  and  West  is  stiiJ  of 
"  more  currency,"  as  if  that  would  make  money  easy  to 
everybody  without  regard  to  the  character  of  their  security 
offered.  Is  there  any  scarcity  of  money  on  wheat  or  cotton, 
or  on  anything  else  that  ranks  with  wheat  and  cotton,  as 
security  for  loans  ?  If  there  is  no  such  scarcity,  there  is  cer- 
tainly no  evidence  that  an  increase  of  our  currency  would 
make  borrowing  any  easier  where  the  collateral  is  of  doubt- 
ful value. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1}^  to  3  p.  cent  the 
average  being  2  p.  c.    To-day  rates  on  call  were  IM  to  2  p.  c 
Prime  commercial  paper  is  quoted  at  5%@Q%  p.  c. 

The  Bank  of  England  weekly  statement  on  Tliursday  showed 
a  decrease  in  specie  of  £65,000,  and  the  percentage  of 
reserve  to  liabiUties  was  43-69,  against  43-47  last  week;  tlie 
discouQt  rate  remains  unchanged  at  2'^  per  cent.  The  Bank 
of  France  shows  an  increase  of  8,625,(JO0  francs  in  gold  and 
a  decrease  of  2,800,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  1  showei  a  decrease  in   the  reserve  held  of  $642  200 

t?n  ^,  A^o^P'^I*  °^*^''  *''^  required  reserve  of  $19,481,350,  against 
|19,710,33j  the  previous  wees. 


Capital 

Surplus 

I/oans  and  dlsc'ts 

Circulation 

Ket  deposits 

Specie 

I^gal  tenders 

Beserve  held 

liCgal  reserve. . . . 

Bnrplna  reserve . 


1891. 
Aug.  1. 


60,772 
64,147 

389,650 
4.085 

405,101 
66,61 1 
64,145 

120,750 
101,275 


Dtfferen'sfrom 
Prev.  week. 


,700 
,800 

,800  Dec. 
,600  Inc. 
,800  Dec. 
,000[Dcc 
,800, Inc 

!,800|Dec. 
,450  Dec. 


940,600 

172,000 

1,652,900 

1,728,000 

1,085,800 

642,200 
il3,ii25 


1 9.481 ,3.'>0|Dec.    228,975 


1890. 
A.ug.   2. 


60,812,700 
59,987,1(J0 

401,500,900 
3,628,400 

415,91.5,800 
80,367,600 
32,570,900 

112,938,500 
103,978,950 


8.959,650 


1889. 
Ang.  3. 


60,762,700 
54,C'jO,100 

413,024,600 
3,912,000 

434,491,300 
73,16(>,Sf>0 
43,678,200 

116,839,000 
108,62-2,825 


8.216.175 


Foreign  l,xchan?e.-The  market  for  sterling  bUls  has 
general Iv  been  dull,  and  during  the  past  few  days  weaker 
Cotton  bills  for  faU  months  have  been  offered  more   fredy 


' 


and  the  bieadstuffs  shipments  are  liberal.     There  have  been 
no  exports  of  gold  this  week.    The  actual  rates  for  exchange 
are:  Bankers'  sixty  days  sterling,  4  831^(^4  84;  demand,  4  85J^ 
@4  853^  ;  cables,  4  85^®  4  86. 
Posted  rates  of  leading  bankers  are  as  follows: 


Axigust  7. 


Prime  banters'  sterling  bills  on  London 

Prime  commerciaV -, 

Documentary  commercial 

Paris  bankers  (francs) 

Amsterdam  ("uilders)  bankers 

Pran)ifort  or  Bremen  (reichmark8)b'nker8 


Siity  Days. 


Demand. 


4  84    34  8419  4  86    ■a>4  BO'S 
4  82is«4  82^         

4  82i4»4  821d         

5  235i®5  23ifl  5  20»8a5  20 
39i6ieS40  40S,««40H 
94%®94''8     I     953839518 


The  foUovring  were  the  rates  of  domestic  excnange  on  New- 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par  to  1^,  selling  1^  to  J4  premium  ;  New  Orleans,  commercial, 
par;  bank,  75c.  per  $1,000  premium;  Charleston,  buying  par, 
selling  Yg  premium;  St.  Louis,  50c.  per  $1,000  discount ;  Chi- 
cago, 60  to  70c.  per  $1,000  discount. 


United  States  Bonds. — Government  bonds  are  steady, 
closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Th© 


4>ss,  1891 reg. 

4i«s,  1891., ...coup. 

4s,  1907 reg. 

48,1907 coup. 

6s,  cur'cy,'95 reg. 

6s,  cur'cy,'96 reg. 

6s,  cur'cy,'97 reg. 

63,  cur'ej",'98 reg. 

63,  cur'cy,'99 reg. 


Interest 

Aug. 

Aug. 

Periods 

1. 

3. 

Q.-M:ch. 

'99=8 

*100^ 

Q.-Mch. 

*100%*100% 

Q.-Jan. 

•116% 

*11654 

(4.-Jan . 

*1165i 

•116SU 

J.  &  3. 

nio 

*110 

J.  &  J. 

'112 

*112 

J.  &  J. 

*1I4 

*114 

J.  A   J. 

*116l2 

niois 

J.  <fe  J. 

•119 

•119 

Aug. 
4. 


Aug. 
5. 


>1003i  *100% 
■100% -100% 
'11631*117 
'116^*117 
110     «110 
'112    1*112 
'114    1*114 
'116J9*116>a 
'119     *119 


Aug. 
6. 


'100'4 

'100% 

117 

117 

■110 

■112 

■114 

■II6J9 

■119 


Aug. 

7. 


■100% 
■100% 

117 
■117 
■110 
■112 
■114 
■lieJa 

119 


*rhi8ia  the  price  bid  at  the  mormng  board ;  no  sate  was  made. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

®$4  90    iPlne silver  bars..       99%5    1  C0'^» 

®  3  92    iFive  francs —  9.<     a  —  94 

■»  4  78     Mexican  dollars..  —  77'aa  —  TSi* 
■a  4  85        Do  uncommero'l  —   —    a  —   — 

815  75     Peruvian  sols —74    »  —  76 

®15  70     English  silver....    4  80    a>     4  90 
U.S.  trade  dollars—  78     a  —  80 


Sovereigns $4  86 

Napoleons 3  88 

XXBeichmarks.  4  74 

25  Pesetas 4  78 

Span.  Doubloons. 15  55 
Mex.  Doubloons.  15  50 


Fine  gold  bars...     par  ■aiM  prem. 

GoTeruinent  Purchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  by  the  Government  in  August: 


Previously  rojiorted. 

August  3 

•'       5 

7 

'Local  purchases 


Ounces 
offered. 


•Total  in  month  to  date. 


1,696,000 
2,174,000 
1,221,000 


Price  paid. 


-ai  $. 


876,000  fl -0074  ®   f;i-0090 
910.000$1  0048    »  iiil-0060 


264,000 


$1-00 


a  $1-0010 

,  a  $. 


2,050,000)  $1-00       a  $1  0090 


*  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

State  and  Railroad  Bonds.— The  sales  of  State  bonds  this 
week  include  §10,000  South  Carolina  6s,  non-fimdable,  at  3%; 
$16,000  North  Carolina  6s,  1919,  at  1233^;  $1,000  Alabama  "A" 
small,  102  ;  $2,000  do.,  class  "B,"  105^^;  $10,000  Tennessee  set- 
tlement 33,  67;!^.  —  Ttiaar     .C'!!^    """ii 

Railroad  bonds  have  been  more  active  and  in  some  of  the 
weak  specialties  much  stronger.  The  Richmond  Terminal  5 
per  cent  bonds  have  been  quite  notable  for  an  advance  above 
58  under  steady  purchases,  closing  to-day  at  58  ;  tlie  6s,  ex- 
interest,  are  selling  about  89i^-90,against87  last  week.  Oregon 
Improv.  5s  sold  up  to  62^1^  to-day,  against  58  at  the  first  Board 
on  Friday  last.  Other  bonds  have  not  generally  changed  so 
much  in  price,  but  there  is  a  better  feeling  and  more  confi- 
dence in  bonds,  in  harmony  with  the  improved  sentiment 
regarding  railroad  stocks. 

Railroad  and  Miscellaneons  Stocks.- The  stock  market 
has  been  much  more  interesting  this  week,  especially  during 
the  past  few  days,  and  there  has  been  a  sharp  turn  from  the 
depression  noted  in  our  last.  Burlington  &  Quincy,  which 
was  one  of  the  stocks  most  severely  attacked  by  the  bears, 
selling  on  Friday  last  at  79',^:,  sold  to-day  at  85ig,  closing  at  84  ; 
and  if  the  short  accounts  have  not  been  covered  the  profits  iu 
some  of  them  may  be  doubtful.  Union  Pacific  has  been  most 
conspicuous  for  its  tumble  to  35Jg  on  Thursday  (the  lowest 
price  that  has  been  touched  since  June,  1884),  under  large 
sales,  with  a  sharp  recovery  to  37J^  the  same  day  and  a 
further  advance  to  38J^  to-day,  closing  at  377g.  There 
were  rumors  of  difficulty  about  renewing  some  ot  its  loans, 
but  these  were  denied  by  the  officials,  and  there  are  some 
who  suspect  Gould  of  selling  in  order  to  twist  the  shorts. 
Under  the  lead  of  Union  Pacific  the  market  was  strong 
all  around  this  morning,  and  prices  of  almost  everything  were 
tending  upward  ;  but  the  highest  prices  were  not  fully  main- 
tained, and  there  was  a  moderate  reaction  in  the  after- 
noon. New  England  has  been  one  of  the  relatively 
strong  stocks  all  through,  and  closes  to  day  at  351^,  against 
31?^  last  week  ;  National  Cordage  closes  at  92'^,  against  88; 
Rock  Island  at  71^^,  against  69%. 

Among  the  unlisted.  Sugar  has  been  most  active,  and  after 
selling  down  to  72/3  on  Wednesday  and  up  to  80=a'  to-day 
closes  at  78^^ ;  the  report  of  cut  prices  on  sugar  was  the  chief 
rumor  of  the  week.  Lead  Trust  has  not  greatly  improved, 
and  closes  at  15%,  against  15  last  Friday.  Silver  bullion  cer- 
tificates on  a  mouerate  business  have  been  steadv,  and  close 
at  100. 


AoaosT  8.  1891.1 
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NEW  YORK  STOCK  BKCttA.N&B— ^Or/P^iff  3T0JKS  tor  unek  en-imj  AU3.  7,  and  alnoe  JAN.  1, 1S9I. 


STOCKS 


Arllvr  KK.  Storkn. 

Atclii«i)ii  T.ii..  A  Santa  Fo 

Atlantlr  A-  l':irlll« 

CfiuHiliaii  Puilllc 

Canadit  Hi •ut  hern 

Ct^ntral  iif  New  Jersey 

Central  Paclflc 

CUesajieake  A  O.,  vot.  tr.  eert. 

Do       do       1st  pref — 

l>o       do       2dprcf 

CUIoagoA  Alton 

Clilcago  Burlluirtoii  A  Qnlncy. 
Chloago  lb  Eastern  Illinois — 

Do  pref. 

ChloaRo  Milwaukee  &  St.  Paul. 

1)0                             pref. 
ChloaKo  Sc  Northwestern 

Ixi  pref. 

Cliiiii  u'li  Rook  Island  A  Paeitio. 
CUieak'o  St.  Paul  Minn.  &  Oni. 

Do  pref. 

Clevo.  Clncln.  Chlo.  A  St.  L. . . 

Do  pref. 

Columbus  nockluK  Val.  &  Tol. 

Delaware  A  Hudson 

Delaware  l.ai'kawanna&West 
Deliver  &  Kio  Uraude 

Do                             pref. 
BMt  Tennessee  Va.  A  Ga 

Do  Istpref. 

Do  2<1  pref. 

Evansville  A  Torre  Haute 

Great  Xorthern,  pref 

Illinois  Central 

Iowa  Central , 

Do                             prof 
Lake  Erie  A  Western 

Do  pref 

Lake  .Shore  A  Mich.  Southern 

LoUK  Island 

Louisvillf  &  Nashville 

Loui.sv.  New  Alb.  A  Chicatro.. 
lyouisville  St.  Louis  A  Texas. 
Manhattan  Elevated, consol. 

Uexi<  an  Cent ral 

Michigan  <  iMitral 

Milwaukee  Lake  Sh.  A  West. 

Do                             pref 
Minneapolis  A  St.  Loids , 

Do  pref. 

Mo.K.ATer.,ex2am.  bends. 

Do  pref 

Missouri  Paeiflc 

MobileAOhio 

MaaUv.ChattaiioojfaASt.Louis 
New  York  Central  A  Hudson. 
Kew  York  Chic.  A  St.  Louis  .. 

Do  Istpref 

Do  2d  pre/ 


HIQHE8T  AND  LOWOBt  PBtOBS 


Saturday, 
Aug.  1. 


81 14  82>4 

7!»^  70:ii 

47>a  47>« 

108  109 

*2!)  31 

Id  16 

42'-s  43>« 

22  22 


79O9    81»B 
63  %    64 
91        91 
611a    62>« 
1(18     108 
103^  104 
13151  1321« 
69I9    70% 
22I4    221s 
•80       8; 
5839    59ie 

•90     

22  >a    22  >« 


ISO's  ISl's 


41 

5 

•40 

10 
114 
•87 


41 
5 
50 
10 
117 
89 


14% 

7 
26 
12 

47 


103 
125 


Few  Y^ork  Lake  Erie  A  West'ii 

Do  pref. 

Kew  York  A  Now  Enjfland  . . . 
New  York  New  llav.  A  Hart. 
Kew  York  Ontario  A  Western 
New  Y^ork  Susquehau.  A  West. 

Do                             pref. 
Korfolk  A  Western 

Do                             pref. 
Horthern  Paeiflc 

Do  pref. 

Ohio  A  Mississippi 

Olilo  Southern 

Oregon  R-y  A  Navigation  Co. 
Oregon  f-h.  LiueAUtah  North 
Peoria  Deea'ur  A  Evansville. 
Phlla.  A  Read.,  vot.  trust,  cert 
Plttstiurg  Ciuu.  Chic.  A  St.  L. 
_        Do  pref. 

Pitts.  A  West ,  pref.  tr.  certs. 
KlohmondAWestP'tTermlnal 
_,      Do  pref. 

Bio  Grande  Western 

_  Do  pref. 
Bomewatert.AOgdens.-lNeiv 
8t.  I-ouis  Alton  A  T.  H.,  pref 
St.  Lou.  A  San  Fran.  ,l8t  pref 
Bt.  Paul  A  Duluth 

Do  pref 

St.  Paul  Minn.  A  Manitoba 

Southern  Paeiflc  Co 

Texas  A  Paeiflc 

Toledo  Ann  Arbor  A  N.  Mlcli 
Toledo  A  Ohio  Central ! 

Do  pref 

Union  Paeiflc 

Union  Paeiflc  Denver  A  Gulf 
Wabasih ;|     10 

Dc ,  '  *  pref* 

■Wheeling  A  Lake  Erie. ...... 

Do  pref 

•  Wisconsin  Central  Co........ 

raiacellnneous  Slocks. 
American  Cotton  Oil  Co.. 

Do  pref 

Am.  Sugar  Eef.Co.,touip.  ctfs. 

Do  pref.,  temp.  ctfs. 
Chicago  Gas  Co.,  trust  rcc'ts 
Colorado  Coal  A 

Consolidated  Gas  Co 

JWstllling  A  Cattle  Pccd'gCo 
Edison  General  Electric 
Natloni^l  Cordage  Co "' 

Do  pref 

National  Lead  Trust 

North  American  Co "' 

Oregon  Improvement  Co ..!' 
Paeiflc  Miiil 

•  Pipe  Line  Certiflcatcs  s"  i 

Pullman  Palace  Car  Co ' ' 

Stiver  Bullion  Certiflcates. ... 

Tenue.»8ee  Coal  A  Iron 

^      Do  pref 

western  Union  Telegraph 


9314    9314 
•6 
-20 


8 
24 
13 

•53i.i    54 "« 

1071^107  ill 

96        97 

68=8    6958 

-18        2l>s 


Monday, 
Aug.  3. 


3219 

*4^ 
*80 

48 
103S8 
*29 

16 

43 

24 
'126 

81=8 
*62ia 


8208 
61a 
81 
4S 
109)4 

sm 
1614 

43>ji 

24 
132 
82  ■« 
65 


6238 
109 '4 
IO414 
13238 

70% 

221^ 
*79 

59% 


63 
109 14 
1041s 
132% 

71% 

221s 

84 

59% 


24       24 
127     127»!> 
13158  13214 


*96 

'87"' 

•70 

102 
-313 
*7ia 

•1214 
211a 


97% 
19 14 


76 
105 
4>« 
9 
I3I4 
22 
641s    6538 
35       35 
-75        85 
99  ig    9919 
*10        13 
*62ia    67's 


22 
18 
49 


25 
18 
49 


31^8    321s 


15 

7 

26 

I3I3 

47 


2118  2118 

59%  60% 

1613  18 

13  17 

65  67 

20  29 

1519  17 

2633  2612 

12  13% 


33  381s 
Ills  1119 
561s    5714 


107 


*96is    991s 
103      105 
30I3    3II4 


I212    141s 

50 

76      

4018    4138 


15 


16 
10 

21%  217a 
29%  29% 
7lis    7113 

1538 


18"4  18% 

36  >4  36I4 

7512  7714 

86  Ml  87 

45%  4714 

30  30 

*92ia  931s 

45  45% 


♦96 

88 


99 

89 


97»3  100 
15        151s 
1238     12% 
22        26 
33       33>4 
5978    62 14 
Xl78isl79% 
1001*  101 
27       28 


79%    80 


42 

5 

•40 

■10 

116 

•88  Is 

■93 
*6 

'21 

•12 

•5319 

107% 
961s 
69  Is 

•19 


42 

538 

45 
11 

118 

90 

95 
7 

24 

13 

54I2 
108=6 

97 

69^8 

23I2 


Tuesday, 

Aug.  4. 


WedoMday, 
Aug.  5. 


31%    3238 

•439  S's 
•80        81 

48       48 
10814  IO8I4 
•20       31 
•Ibis    16 
•44       45 

24 14    24% 
•126     132 

81%    82% 

63%    64 
•90%    92 

61%  62^1 
IO914  109'4 
IO414  IO4I4 
131%  134 

70%    71 
•22%    24 

78%    78% 

58%    59 


•23        24 

12734  127% 

131%  132 

14        14 

4II4    413& 

•4%      5% 


96%    97 
19        19 

•87      

•70       76 

102     105% 

3%      3% 

8%       8% 

13%    13% 

•20%     22% 

64"a    (Sb^ 

35%    36% 

>7o        85 


99 
•11 
•63 

►22 


99% 

13 

67% 

26% 


1338  18% 

-48  49% 

32%  33 
'225     228 

15  15 

6%  6% 

•26  30 

•12  14 

47%  47I4 

2138  21% 

60%  613s 

•16%  18 

'13  16 

■66  68 


lo^a    17 
26       2658 
13        13 


36  36 
11%  12 
58       59 


65 
103 
125 


65 
107 


"2o 

-97 

103% 
30% 
11% 

♦13% 


70 

30 
100 
103% 

3114 

11% 

15 

50 

60 

42 

16 

10% 

2214 

2978 

72 14 


4138 
16 
10% 
21% 
29% 
71=8 
■15% 


19  19% 

36%  36% 

7638  77%l 

•86%  87% 

47  48 

30%  30% 

92%  92% 

45%  45% 

99%  9914 

89  89^% 

99%  99% 

153,  13^ 

12^8  13% 

•25  29 

33  33% 

GiTj  6338 

177     177    I 
100%  100^8 

28%  28% 


11 

115 

•88% 

94 

-6 
•21 
•12 

55 
108 

95^8 

68 
•18 


11 
lis 

89 

94 
8 

24 

13 

55 
108 

96 

69% 

23% 


96 

•87" 
•71 
102 
4% 

•8% 
•12% 
•20% 

64% 

37 
•73 

99 
•11 
•61 
•22 

18 


96% 
19% 


76 
106 

4I4 

9 
13% 
21% 
65% 
37 
82 
99% 
13 
67 
27 
1814 


32% 
'225 

14% 

•6% 

25 
•11 

47 

21% 

60 
•16% 
•13 
•65 

21 
•16% 

25  ■'a 

13% 


3378 
228 
15 
7 
25 
15 
47% 
21% 
61% 
18 
17 
68 
21 
17% 
26% 
13% 


31%    32% 
•438      5% 
80-%    80% 
47%    47% 
10S%10S% 
•29       81 
16       16 
4:i%    43% 
■23%    25% 
127     182 
80^8    83% 
62%    «3% 
■91%    98 
61%    62% 
10'i%108% 
104     104% 
■131     183 

6958     71% 

•22%    24 
■79       84 
5-<%    5914 
90»4    90% 
2.'?       23 
127     127% 
131%  132 
•13%    14% 
41%    41% 
5%      5% 
■40       50 
•10       11 
*114%118 
*8!S%    89 
91%    84% 
■6  7% 

*20       24 
13       13 
34       54 
107%  10858 
■95%    96% 

6734  es's 

•18       23% 


Thursday, 
Au(t.  6. 


317a    32»8 
438       4% 
•70%    80% 
•47%    48 
109%  110 
29%    29% 
15%    15% 
44       44 
•24%    2-> 
127     132 
82%    84 
63       63 
92       92% 
61%    6258 
109     110% 
104%  104% 
•131%  132% 
69%    7138 
22        24 
79       84 
59       59% 


96 

19 
•87 

70% 
101% 

438 

•8% 
•12% 
■20% 

6378 

38 
•75 

99 
•10 
•60 
*22 

18 


96% 
19% 


70% 
101% 

438 

9% 
13% 

22 

65% 

38 

82 

99% 

13 

70 

27 

18% 


35        35 
11%    117e 
60       60 


66 

103 

125 

•69 

•25 

•92% 

106 
30% 
ll'a 

•13 

•76" 
39 
14% 
10% 
21% 
29% 
71% 
16% 


66 
107 


70 
34% 
95 
106 
31 

1178 

15 
50 


41% 

1478 

10% 

22 

30% 

72% 

16% 


33%    35% 
228     229 
14%    15% 
•6%      7 
25       25 


•45       46% 
21       21% 
59%    6078 
•16%    18 
"13       17 
•65       67 
20       20 
•15%    16% 
2579    26% 
13%    13% 


11%    11% 
61       61% 


67%    67% 
104%  105% 

125     

•69% 


104% 
30% 
11»8 
13% 

•fe" 

37% 
14% 
10% 
21% 
2979 
71% 
•16 


101% 

31  >4 

12% 
13% 
80 


39 

14% 
10% 
22% 
30 

7178 

16% 


19%  19% 

37  37 

74%  76 

86%  86% 

46%  47% 

30%  31 

•92%  93% 

45%  45% 


93 
89 


98 
89 


'99%  100% 
15%    155a 

1278      1278 

■24  27 
33  33 
60%  64 
175  179 
100%  10078 
•27        28 


19%  19% 

•36  37% 

7279  75 

86  86% 

48%  46% 

29  30 

92%  92% 

45%  45% 

•97     100 

88%  89% 

100     100 

15%  15% 

12%  1278 

•21  26 

33  83 

597g  60% 


23%  23% 
127%  12H% 
131  132% 
•13%  14% 
•40%    41% 

♦5  5% 

45        45 

10%  10% 
114%  118 

8878  SB's 
•94       95 

•6  8 

•20       24 

12%    12% 
•54        55 
108%  108% 
•95%    96% 

63%    69 
•18%    23% 


Friday, 

Aug.  7. 


32%  33% 

•378  5% 

80%  80% 

48%  48% 

no    111 

•29       30 
•15%    10% 
•44       46 
•24%    25 
129     129 
8378    85% 
63%    64% 
92%    93 
6278    6378 
110    in 
104%  105% 
•131%  133% 
71        72% 
23%    23% 
79        84 
60       60% 


Bslei 

Of  the 

Week, 

Shares. 


23%    23% 
128      128 
132%  134% 

14%    14% 

-41        42% 

5%      5% 

46  46 
•11  12 
118     120 


•95 


97% 
19 


-70       76 

101      108 

•4%      5 

9  9 

■11%    13% 

21        21 

637a    65% 

38        38 

•76        85 

100     100 

10        11% 


•60 

•22 
18 


68 
27 
18 


34       347e 
225     230 
♦15        15% 

•6%       7 
•25        26 


46%  46% 

21%  21% 

5979  6058 

•16%  18 

•12  16 

66  66 

1973  20 

•15%  17 

26%  26% 

♦13's  14 


11%     1178 
58        59 


104     104 
125     135 

•69% 

♦26       36 

95 

105%  105% 
31  31% 
12%  12% 
14%    14% 

50 

•76  .... 
3579  37% 
14%  14% 
10%  10% 
22  22% 
29%  30% 
7178  717a 
•16        17 


79%    80    I    78%     79% 


100%  100% 

•26       28 

•76       86 

78%    79 


19% 
40 
74% 
86 
44% 
30 
92% 
45% 
100 
83% 
99% 
15% 

1278 

23 
33 

5879 
178 

99% 
•26% 
•80 

78% 


20% 

40 

77% 

87% 

45% 

3179 

92% 

45% 

100 
90% 

100% 
15% 
13% 
23 
33 
60% 

180 

100% 
28 
86 
79% 


83 
95 
6 
22 
13 
55 


88% 
95 
6 
22 
13 
55% 
108%  109% 
96%    96% 
6878    69%    33,364 
•18%    23% 


49,022 
100 

23 

625 

8,505 

20 

2,000 

908 

833 

15 

94,862 

1,300 

500 

157,635 

960 

3,415 

50 

47,08j 

560 

10 

8,895 

100 

680 

730 

16,506 

233 

500 

1,220 

2.50 

274 

1,100 

700 

475 

1 

10 

510 

737 

5,140 

465 


Baoge  of  sales  la  189L 


Lowest, 


Higheit. 


24SHMar.  10  34%Apr.  S.'i 

4%  Aug.    6  6     Jan.  U 

72%  .Tan.     6  82%  July  15 

47%  July  30  52%  Apr.  27 


98  99% 
19 

♦87  .... 

•71  75 

♦101  105 

♦4  5 

•8%  10 

12%  13% 

21  2134 

65  66 

39  40 

82%  82% 

99  99 
11%  12 
65  65 
23%  28 
18%  18% 


34%    3578 
•225     230 
15%    15% 
•6%      7 
25        26 


22  22 

60%  61% 

•16%  17% 

•13  16 

65%  69% 


17        17% 
27        28 
1378     1378 


37        37% 
11%    12 
57%    60 


103  107 

125      

•69% 

•26      

•93       95 

104  107 
31%  32 
12        12% 

•13%    14% 

50 

•76      

3678    39 
14%    15% 

978         978 

22%  2278 

30  30% 

7178  72% 

•16  17% 


1,31  J 
600 


30 

10 

500 

200 

200 

1,220 

19,276 

1,472 

100 

954 

300 

100 


2,170 

150 

37,050 

65 

2,5.52 

110 

300 


567 

4,018 

48,167 


300 
400 
700 
10,935 
510 


520 

16,537 

2,046 


222 
25 


700 
2,640 
3,032 

250 


197,536 
1,070 
725 
6,145 
2,610 
1,713 


105%  June  29 
29  Feb.  24 
14%  July  30 
42  July  29 
22     July  31 

123     May  12 
75%  Mar.    " 
41%  Jan. 
83     Jan. 
50%  Jan. 

105%  Jitn. 

102%  Mar.    0 

130  Mar.  IS 
63%  Mar.    6 

21  July  30 
77%  Jan.  29 
56%  July  30 
90     July  27 

22  July  31 
126  June  29 
130%  July  27 

13%  July  30 
40     July  80 

5  July  30 
42     July  20 

978  July  30 

111%  Feb.     6 

72     Jan.     2 

90     Mar.    9 

6%  Jan.  10 
20  Jan.  3 
12%  July  31 
53  July  31 
xl05%Jno30 
86  Jan.  3 
67%Jiay  30 
18     Mar.    9 

5  Mar.  24 
95  July  30 
17%  July  29 
87%  July  30 
70  May  21 
98%  May  19 

3%  Aug.     3 

7%  July  30 


122%  Apr.  28 

31%  Apr.  80 

1979  Feb.     9 

54%  Feb.  10 

34%  Feb.  10 

130     Jan.     5 

93%  Jan.  14 

67%  May     1 

97%  May     1 

66%  May     1 

115%  May     1 

111%  Apr.  28 

138%  Jan.  12 

80%  May     1 

29  Apr.  27 
86%  Apr.  22 
6678  May     6 

-98  Jan.  9 
29%  May    6 

139%  Feb.     7 

140%  Feb.  9 
20%  Jan.  IX 
637g  Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  2 
92%  Apr.    9 

103%  Jan.  14 
9%  Apr.  21 

30  May  1 
15%  Feb.  5 
61%  Apr.  28 

113%  Feb.  9 
99  July  6 
82%  May  1 
29%  Apr.  27 
18     Jan.  15 

109  Apr.  6 
24%  Jan.  4 
96  Feb.  3 
93     Jan.  15 

111  Jan.  14 
6%  Jan.  10 
12%  Jan.  14 


11%  Mar.  14    16%  Apr.  30 
19%  Mar.    6    26     May     1 


60%  Jan.  2 
26  Jan.  2 
80  July  24 
98%  July  28 
11%  Aug.  - 
57  Jan.  2 
23  Jan.  2 
17%  July  31 
47%  June  29 
31  July  30 
1225  July  6 
14  July  30 
6%  July  30 
25  Aug.  4 
13%  July  1 
46%  Aug.  6 
20%  July  30 
58%  July  31 
15%  Mar.  11 
14  Jan.  2 
65  Mar.  9 
19  Jan.  5 
14%  Jan. 
2579  Aug. 
12%  Jan. 
48  Jan.  6 
28  Jan.  8 
10%  July  27 
55     July  27 

23  Jan.     2 
55%  Jan.     2 

xl05%July31 

120     Jau.     6 

55     Feb.  16 

24  Jan.  15 
85     Jan.     5 

100  Jan.  2 
23  Jan.  16 
11%  July  27 
13  June  30 
45  Apr.  6 
78  June  8 
3579  Aug.  6 
14%  Aug.  5 
8%  Mar.  10 
1678  Jan.  2 
29%  July  30 
67%  Jan.     2 


150    15     July  30 


20% 

20% 

39 

39% 

77% 

80% 

88 

HS% 

43% 

45% 

31 

31% 

•92 

93 

•45% 

45% 

100 

100% 

90% 

93% 

100%  100% 

15% 

15'a 

13% 

13% 

•24 

27 

33% 

33% 

51% 

59 

180 

180 

99%  100% 

•26% 

2H 

•80 

H6 

79% 

79% 

2,625 

995 

53,087 

2,310 

39,933 

2,695 

532 

4,846 

425 

11,425 

1,965 

10,363 

3,931 

100 

1,735 

399,000 

600 

890,000 

750 


4,636 


157a  Jan. 
33%  Jan. 
57%  Jan. 
83  Feb. 
34  Jan. 
27%  July 
92%  July 
41%  Feb. 
88  Jan. 
7:1%  Mar. 
99%  July 
14%  July 
11%  Jan. 
15%  Jan. 
31%  Jan. 
51%  Aug. 
175  July 
96%  Apr. 
34%  July 
80  Jan. 
76     Jan. 


73%  Apr.  27 
44%  June    3 

110  May  29 
104%  Feb.     3 

14%  Feb.  10 
70  Jan.  29 
31%  Feb.  10 
22%  Apr.  28 
56%  Apr.  28 
41%  Jan.  1ft 
271  Feb.  3 
18%  Mar.  17 
11%  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
1978  Jan.  17 
13  Feb.  7 
82  Jan.  12 
30  Apr.  28 
22  Apr.  23 
35  May  1 
18%  Apr.  27 
6478  Apr.  27 
40%  June  17 
19%  Feb.  7 
76%  Feb.  10 
44  May  1 
74%  Apr.  30 
114%  Apr.  18 
122%  Jan.  3 
70%  July  15 
36%  July  6 
99%  July  27 

111  Feb  6 
33%  June  15 
16%  Jan.  14 
20%  Jan.  13 
61  Jan.  13 
88  Feb.  16 
52%  Apr.  28 
24%  Jan.  14 
11%  Apr.  25 
24  June  15 
87%  May  5 
79%  Apr.  27 
23%  Jan.  14 


29 
53 
92% 
96 
55% 
39% 
99% 
49 
111 


11  104 
23  110% 


21% 
19% 
32% 
41% 
81 
196% 
22  107% 
30,  89% 
6    68 
21   83 


Apr.  22 
Apr.  23 
Apr.  10 
June  9 
June  18 
Mar.  16 
Apr.  80 
Jan.  12 
Feb.  5 
May  27 
May  7 
Jan.  17 
Feb.  13 
May  1 
Feb.  26 
Feb.  10 
Jan.  14 
Jan.  14 
Jan.  16 
June  IS 
Apr.  Sa 


•  Those  are  the  prices  bid  and  asked ;  no  sale  made     ^  Prices  from  both  Exobangas.    x  Ex  dlv.    t  Ex  righto. 
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NEW  YORK  STOCK  EXCHA.NttE  PRICES  (Contiiiiieil)— /.VAOrirFg  STOCKS.         (t  Indicates  actual  sales.) 


Inactive  Stocks. 
U  Indicates  unlisted. 


Aiig.  7. 


Bid.     Ask. 


B»llron'«  M4>ckSa 

Aiabama  &  VickbursU 100 

Albany  &  Siuiquehanna 100 

Atlanta  &  Cbarlotle  AirL1I....100 
BelleTllIe  &  South.  111.  pref....lOO 
Boston&N.  Y.  Air  Line  prel.... 100 

Brooklyn  Elevated! 100 

Buffalo"  Rocliester  &  Pitts 100, J 

Preferred 100|t 

Burl.  Cedar  Rapids  &Nor lOOi 

California  PaciflcH 100 

Cedar  Falls  &  Minnesota lOOi 

Clilc.  ife  Atl.,  Benef.  trust  rects.ll.. 

Cleveland  &  Pitisburg 50, 

Columbia  &  Oreenville  pf lOOi 

Des  Moines  &  Fort  Dodge 100] 

Preferred 100 

Duluth  S.  Shore  &  Atlan.H 100| 

PreferredTl lOOi 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  PaeiflcH 1001 

Green  Bay  Win.  &  St.  Paul lOOi 

Houston  &  Texas  Central lOO! 

Illinois  Central  leased  lines — 100: 

Kanawha  &  Michigan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

lioulsv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

lou.St.L.&Tex.  See  preceding  page 
Mahoning  Coal 50 

Preferred 50 

Memphis  &  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

K.  Y.  Lack.  &  Western lon 

N.  Y.  &  Northern  pref 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago. .. -10" 


35 


92 
135 


170 
95 


Range  {sales)  in  1891. 


Lowest.         Highest. 


162Js  Mar. 


23 

3338 

78% 

25 

10 


150 


152 


4.>4 
8 
4 

91a 
17>« 


6 

5»« 
3i8 
80 


15 

5 

I.-SO 


26 
331a 
79 
40 
14 
7% 


135 

99 
30 
29 
74 
20 


144 


51a 


5% 
12 
19 


7 

61a 

4 


16 

6'4 

14 


75 
115 


20 

7 
152 


June 
June 
-Apr. 
Jan. 
Jan. 
Apr. 


1671a  May 


3% 


Mar. 
June 


4% 
12 

5 
12% 

I6l2 

78 

6 

5 

2 
90 
14 

1 

7 
26 
55 

70 

101 

33 

5 

1371a 

104 

16 

5 

149 


Feb. 
Feb. 
Apr. 
Jan. 
June 
Mar. 
July 
July 
Jan. 
July 
Mar. 
Feb. 
Jan. 
July 
Jan. 

July 
Apr. 
May 
Jan. 
July 
Jan. 
Mar. 
June 
Jan. 


140     May 
1031a  Feb. 

30     Apr. 

37%  Apr. 

7978  May 

32     June 


81a  Apr. 
152"  Jan. 


61a  May 

15     Mar. 

6     Feb. 

15  Feb. 
261a  Apr. 
861a  Apr. 

8%  Jan. 

81a  Jan. 

4     Apr. 

96     May 

16  Feb. 
4     Mar. 

13  la  Apr. 
301a  Jan. 
63     Jan. 

85     Jan. 

1091s  Apr. 

40     Jan. 

514  May 

1481a  Mar. 

110     Mar. 

22     Apr. 

8     Jan. 

152i4Mar. 


IMAOTIVE  Stocks. 
H  Indicates  unlisted. 


Aug.  7.     ]  Ranqe  (sales)  m  1891. 


Bid.    Ask. 


Pittsburg  &  Western 50 

Rensselaer  &  Saratoga 100, 

St.  Jos"ph  &  Grand  Island 1  Oo 

St.  Louis  Alton  &  T.  H 100 

St.  Louis  Southwestern 

Preferred 

South  Carolina 100 

Toledo  Peoria  &  WesternU 100 

Toledo  St.  Louis  &  K.  CityU 

Virginia  Midland 100 

miscellaneous  Stocks. 

Adaras  Express 100, 

Americi  n  Bank  Note  CoH 

American  Express 100 

Am.  Telegraph  &  Cable 100 

Americau  Tobacco  Co.,  pref  ..100 

Brunswick  Company 100 

Buckeye  Pipe  Line 

Chic  June.  Ey.  &  Stock  Yards. 100 

Preferred 100 

Columbus  &  Hocking  Coal 1 00 

Commercial  Cable 100 

ConsoLCoalof  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  CoalTI 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  OH  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining. 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegi-aph— CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

V.  8.  Express 100 

Wells,  Fargo  Express 100 


25 
51a 

t  12  78 

5 

15 

7 


U47 

39 

116 

i   80 


939 


t  70ifl 


1041a 

1051.* 

24 

27 

13 

15 

16 

18 

!   19 

70 

Td'n 

t  24 

9 

11 

:  39% 

250 

25 

30 

4% 

5>4 

16 

17 

57 

63 

138 

142 

175 


30 
61a 


714 
16 
10 


41 

118 


98 


71 14 


Lowest. 


175     Mar. 

5  Feb. 
2613  Jan. 

6  June 
12     Aug. 

312  Jan. 
14     Mar. 


142     Jan.    150     Feb. 


Highest. 


185  May 
6     Apr. 

36  Apr. 
71a  June 

16%  May 
9I8  Feb. 

15%  June 


113  Jan. 
781a  June 
97  Aug. 
9  Julie 
14^8  July 
69  June 
81     July 

14  July 
10313  Jan. 

231*  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68  May 
24     Aug. 

913  July 
3818  July 

260  May 
23  Fell. 
34  Jan 
4  July 
36  Juue 
14  Mar. 
5018  .lune 

137     Jan. 


1123  Feb. 
i  821a  Apr, 
101  la  Mar. 

21     Jan. 

26     Feb. 

80  Mar. 
86  July 
1938  Jan. 

i  1081a  Mar. 
!   28     July 

201a  Jan^ 
i   60     Jan. 

16  Mar. 
1   1914  May 

81  Jan. 
I   4238  Jan. 

12     Jan. 

44  Jan. 
290     May 

24     May 

38  Feb. 
e'e  Jan. 

40     Feb. 

19 'a  Apr. 

70  Jan. 
145     Feb. 


'  No  price  Friday ;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANttE    PRICES— STATE    BONDS    AUGUST    7. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  fundine4s 1920 

Arkansas— 6s,fuud. Hoi.  1 899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  KR 

I.ou]8ian.a— 78,  cons 1914 

Stamped  48 

Missouri— Fund 1894-1895 


Bid. 


looia 
105 
95 


7 

15 

150 

190 

3 

7 

105 

84 

87 

101 

Ask. 


101 
107 
100 


SECURITIES. 


Bid. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bouds,  J.  &  J.... 1892-1898 

Chatham  RR 

Special  tax,  Class  1 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 68,  cou.. 1893-1894 
South  Carolina— 68,  uon-fund.1888 


101 

30 

10 

20 

4 

4 

96 

123 

101 

21a 


Ask. 


7 

7 

100 

127 


3I4 


SECURITIES. 


B.C.  (cont.)— Brown  eonsol. 68.1893 

Tennes-see— 6s,  old 1892-1898 

Comiromise,  3  4-5  6s 1912 

New  settlement,  6s 1913 

5s 1913 

38 1913 

Virginia — 68,  old 

68,  consolidated  bonds 

68,  consolidated,  2d  series,  rects. 
6b,  deferred,  t'st  ree'ts,  stamped 


Bid. 


95 

62 

72 

102 


67% 


Ask. 
98 


102»a 
681a 


New  York  City  Bank  Statement  for  the  week  ending  Aug. 
1, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BAMi-b. 
(COS  omitted.) 


Oavitdl.   Surpltu.     Loatu.      Specie.     LeaaU.    Dtpositt 


Banket  New  York... 

Manhattan  Co 

Merchants' 

Mechanics' 

America. 

Pbeniz. 

City 

Tra<leBmen'a 

Chemical 

Merchants*  Exchange 
Gallatin  National..  .. 
Butchers'  A  Iirovers'. 
Mechanics'  «&  Traders 

Greenwich 

Leatnel  Manufact'rs. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Conunerce 

Broadway 

Mercantile 

Pacific 

Bepnblic 

Chatham 

Peoples' 

North  America. 

Hanover 

Irving 

Citizens' 

Kftsean 

Markets  Fnlton 

St.  Nicholas 

Shoe  &  Leather 

Com  Exchange 

Continental 

Oriental , 

Imponera'  &  Traders' 

Park 

Kast  River 

Ponrth  National 

Oftntral  NationHl 

B  ^cond  Xaiional 

N-uth  National 

PlTBt  Natiuual 

Third  National 

N.  Y.  Nat'l  J!.xobange 

Bowerv 

New  York  Conntv... 
German-A  raerleah . . . 

Chase  National 

F'fth  Avenue 

0}rman  ?3xchange.. 

Uermaula 

TJnlteil  States 

Lincoln , 

Garfield 

Fifth  National 

Bank  of  the  Metrt>p... 

Westyiiie 

Seaboard 

Sixth  National 

Western  NationHl. 
Tint  Natioual.B'kl]n] 


* 

2,000,0 

2,0S0,0 

3,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

300.0 

600,0 

1,000,0 

300.0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

1(00,0 

euc,o 
soo.o 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

2,000,0 

260,0 

8,200,0 

2,000,0 

300,0 

760.0 

600,0 

1,000,0 

300,0 

260,0 

200,C 

760,0 

600,r 

100.0 

200,0 

300,0 

600,0 

800,0 

300,0 

160,0 

800,0 

300,0 

600.0 

200,0 

8,»OP,0 

800,0 


< 

1,82R,0 

1,631.3 
P00.7 

1,900,7 

2,128,0 
442,9 

3.607,3 
10b,6 

6,603,7 
111,2 

1,6.39.4 
294,7 
432,8 
140,5 
674,0 
68,3 
478,5 

2  088,6 

3,271,5 

1,5J1,4 
987,5 
429.0 
958,8 
814,5 
312,9 
673.8 

1.6"3,a 
284,5 
415,1 
246,1 
763,8 
123,1 
244,2 

1,207,9 
2U2,'i 
416.2 

6,120,9 

137,0 
1,643,1 
6;6,3 
363,0 
263,3 
6,834,8 
28,2 
161,9 
499.7 
673,0 
290,b 
1,013,3 
845,9 
6Ub,8 
474,2 
632,1 
86.^,9 
369.4 
297.7 
615,3 
247,8 
176,0 
868,1 
296.1 
788,6 


<'4  147  fl 


t 

12.070,0 
9,529,0 
6,682,6 
7,926,0 

13,'.;03,2 
5.263,0 
9,646,1 
1.888,8 

21,578.1 
3,288,1 
4,8i4.8 
1,705,1 
2,148,0 
l,lu6.2 
2,989.8 
1,219.4 
3,257.8 

15,9115.0 

18,086,4 
5.409,8 
8.(00,8 
2.781.1 
9,829,9 
6,575,2 
2,408,1 
4,039,6 

12,761,0 
2,835.0 
2,706,5 
2,824.7 
3,813.5 
1,842.0 
2,703,0 
7,417.1 
4,215.6 
2,1140,0 

21,2'i7,0 

21,054,8 
1,100.0 

16.843,7 
7,027,0 
4,357,0 
2,397.4 

21,663,7 
3,298,2 
1,578.3 
3.386.0 
2,9:19,3 
2.811,2 

10,028,7 
4,4X1,6 
2,846,7 
2,611,1 
3,991,3 
3,710.2 
8647,9 
1,823,8 
4,088,6 
8,02  !,U 
8,6<7,0 
1,690,0 
9.908.7 
3,768,0 


* 

1,610,0 

1,928.0 

578,5 

2,209,0 

2,188,5 

733,0 

2,371,4 

252.4 

6,853,7 

263.2 

671,2 

231,5 

116,0 

190,6 

274,3 

280.1 

277  2 

2,000,0 

862  1 

9730 

914,1 

377,8 

1,2336 

802,6 

302,1 

584,8 

4,213,7 

694,1 

606,7 

54'i,8 

650,9 

54,7 

629.0 

1,3U7,9 

1049,1 

133,6 

8,8t>0,0 

3.176  4 

136,9 

4,075,6 

1.2f.2,0 

1,0:4,0 

732.9 

2,788,8 

380,2 

116,9 

524.0 

7i0.0 

436.2 

2,187.3 

1,002,4 

166.7 

810.6 

701.3 

1,202,3 

617,1 

245,0 

670,1 

840,0 

646,0 

180.0 

1.223,6 

83«,6 


s 

1,200,0 
664,0 
953,1 
8J8,0 

l,5}i4,2 
679,0 

6,661,0 
13;i,8 

2,597,2 
86",. 5 
4B6.6 
241,6 
410.11 
103.2 
407.5 
1^54 
438.6 

1.878.0 

3,197,9 
338.1 

1,342,8 
376,5 

1,931«,1 
901,1 
233,5 
5!'8,5 

1,168,1 
638,9 
219,6 
299,1 
857,0 
206,8 
601,0 
188,0 
242,3 
38»,3 

2,2>  6.0 

6,36'2,4 
12;, 1 

1,631,1 
699.0 
448,0 
278,6 

2,72j,1 
3.0,3 
269,1 
140.U 
14'^,3 
95,4 

2,248,8 
308. 
64  7.  _ 
878.7 
298,2 
408.0 
889,2 
283,0 
547,4 
177,0 
673,0 
75.0 
898,1 
185,8 


11,2300 
9,1M,0 
8,438,3 
7.6>'8,0 

12,973.1 
6,197,0 

14,5:9,6 
1,717,2 

23,367,2 
3.919.6 
3,809,8 
1,745,1 
2,106, u 
1,130.4 
2,428,5 
1,337,7 
2,701.7 

13,l.'i6.0 

13,890.3 
4,h27,8 
8.446.8 
3,1148,2 

11.061.O 
6,934,7 
3,090,9 
4,765  1 

14,780  0 
3.2i*9.U 
2.973.1 
3.2lil,9 
4,046,6 
1,719,5 
3.603,0 
6,656  9 
4,7»9,2 
1,970,0 

21,8290 

28,833.3 
922,7 

17,26o,4 
7.73  l.U 
6,2o7,0 
3,u98,9 

20,327,3 
2,873,8 
1,518.0 
3,446,0 
3,25m.4 
2470,2 

12,882.3 
4,820,0 
3,290,1 
2,872,0 
4,17o.4 
4,811.4 
4.094,7 
2.001,8 
4.848,6 
2,085,0 
4,015.0 
l,'i70,0 
8,4  16.1 
3,161,0 


«R°C5n»P6.61 10  64,146.8  lOA'ini  a 


New  York  City,  Boston  and  Philadelphia  Banks : 
Bahsb. 


N.  V«rk. 

July    3... 

•'     11... 

"     18... 

"     25... 

AuB.    1... 

Hoston.' 

July  18... 

"  26. . 
Aug.    1... 

Phila.* 
July  18... 

■■  25... 
AUK.     1... 


Capital  tx 
St*n>iu».     Loant.      SvecU.     L,rtaU.    DevoHts.i  Oi'c.'vn  Oieortnfi. 


125.508,9 
125,508.9 
125,625,7 
121,920,5 
124,920,5 

66.812,9 
65,842.9 
66,842,9 

86,793,7 
33,793,7 
35.793,7 


* 
393,860.8 
392,003.3 
392.479,0 
.39n..>i»l,l 
389,660,8 

162.519.9 
152.082,2 
152,917,1 

92,983,0 
92,614,0 
93,088.0 


8«.236.4 
65,333.4 

67,59if,8 
88,339.0 
66,611,0 

9.253.6 
8.758.9 
8,366,0 


$ 
•■50.304,4 
19,907,6 
53,09  t.& 
53,060.0 
54,145,t 

6.701,0 
6.7.i6,l 
6,56i,7 


29,813.0 
29,888,0 
29,099,0 


404,868.9 
402.795.5 
408.810,9 
408,7,'^1.7 


3.60S.2 
3.670.5 
3.73  ^3 
3.913,8 


% 
594,802,3- 
835,162,6 
584,705,6 
179.17 


106,101,8  1,0!(5,6  516,947,5 


128.443,2  3.437.6 
125,92X,9  3,466,3 
121,262,8  3,117,6 


95.193.0  2,0'J8,0  63.874,2 
94.8110.02,101,0  68,360.0 
94,581.0  2,111,0     61,897,0' 


91,368,6 
81,079,8 
82,754,6 


•  We  omit  two  civ\erg  in  all  these  Mgima.   +  lac'.adiag,  for  Boston  and  1 
delphia,  the  item     due  to  other  banks." 

City  Railroad  Secnritles— Brokers'  Quotations. 


Mlantlc  Av.,  B'klyn.St'k, 
Gen.  M.,  59, 1909...A&O 

Broker  St.  A  ti'iil.  F. -Stik. 
Ist  mort.,  78.,  1900-. J&J 

gr'dway  fe  7thAv.--St'k.. 
Ist  mort.,  58,  1904  .J&D 
2d  mort,  58,  1914.. .J&J 

8'way  l8t,  58,  gu '21 

Snd  6s,  int.  as  rent.,  '05. 

Brooklyn  City- Stock 

Ist  mort.,  58,  1902,. J&J 
B'klyncrosst'n  68.,  1908 

Bkn.C'y&N'n58,1938  J&J 

Oentral  Crosstown— tit'  k. . 
1st  mort.,  88,1922.M&N 

Oent.  Pk.  N.&  B.  Riv.— 8tk. 
Consols.  78,  1902  ...J&D 

Ory  Dk.E.B.&  Bat'y— stk. 
latmort.,  78, 1893..J&D 


110 

116 

103 

106 

25 

27 

110 

114 

190 

196 

102 

104 

10(1 

104 

100 

104 

90 

94 

167 

160 

100 

102 

108 

110 

100 

102 

.— . 

147 

115 

117 

110 

115 

112 

116 

125 

130 

100 

103 

Drv  Dock  B.  B'y  &  i3.—      1 

Sortp8o F&aI    99 

Kl«hth  Av.— Stock 210 

BighthAv.— Scrip,  68, 1914  105 
42d  &  Gr'nd  St.  P'ry— Stk.  210 

Ist  mort.,  78,  1893.  A&O  102 
42dSt.  M;anh.&  St.N.AvB.I    37 

l8t  moit.,  6a,  1910..  M&8  110 

2d  .M,.  incorae,6a-...J&J;    17 
H0Q8t.W.St.«P.l<"y— MtK.  200 

lat  mort.,  7s,  1894. .J&J  '"" 

Ni.iih  Ave 

8e  -Mnd  Ave. — Stock 

lat  mort,  5a,  1909.  M&N 

Sixth  Ave.- Stock 

Third  Ave.— Stock 

lat  M.,  6a,  1937.  ...  J&J 
Twenty-third  St.— Stock.. 

latmort.,  7a,  1893 


ICl 

109" 
215 

1105 

!   40 

113 

60 


Bank  Stock  List- 

-Latest  prices  of  bank  stocks  tliis  week. 

UAJUKa. 

ma. 

Aaa, 

208 
155 

llAJSJ>.iS. 

Bid. 

Aak. 

BANKS. 

Bid. 

Alk- 

4inailoa 

202 

118 

■lallatln 

305 

240 

4.10.  Bxob... 

Qarllold 

ioii 

N.Y.  County.  BOO 

Bowery 

295 

310 

Oerman  Am. 

118 

N.Y.NatEl. 

132 

is7 

Broadway... 

270 

German  Ex. 

30() 

Ninth 

103 

113 

Batobs'&Ui-. 

180 

182 

Qermania 

300 

Central 

126 

132 

Greenwich... 

180 

Chase 

lilO 

Hanover 

345 

348 

210 

^ 

Chatham 

375 

Hud.  River.. 

140 

186 

^ 

Chemical  — 

4500 

4900 

Im.  &  Trad'a' 

635 

Park 

8«0 

380> 

445 
180 

iso" 

Irving. 

Leather  Mis' 

186 
240 

196 
280 

People's 

Pheuix  ... 

298 
125 

OltiMns' 

136 

Oolambia.... 

200 

Uncoln 

370 

113 

Oommerce... 

186 

Manhattan... 

175>< 

183 

Republic  .  .. 

176 

186. 

Oonllnental . 

135 

Market*  Pul 

230 

Seaboard 

171 

Oom  Bxch... 

240 

250 

Mechauica'.. 

2o6 

Second.    ..  , 

.(ti<n 

Depoait 

112 

M'chs'&Tra'. 

226 

>■« 

Bast  River.. 

166 



Mercantile... 

218 

8hoe<ALeath- 

146 

166 

lltb  Ward... 

Merchanta*.. 

150 

160 

St.  Nlchoiaa 

119 

KfthAve.... 

2000 

Merch'ta  Kl. 

118 

126 

State  of  N.Y. 

108 

112: 

.Metropolitan 
Metropolia... 

7 
875 

10 

Third 

95 
90 

104. 

SHrat 

200  0 

Plrst  N.,  S.  1. 

103 
170 

112 

Mt.  Morris  .. 

Uuit'dStatea 
Western 

200 
9213 

14tb  Street.. 

Murray  HiU. 

600 

96. 

^T„a,„^                 llfi,;      1 

n7(.u.  «i,i,» 

200 

ACOU8T  8,  1891.J 


THE   CHRONICLE. 


1«1 


BUSTON,  PHILAUELPIIIA  AND  BALTIHOBe  STOCK  EXCIIANUE«). 


Active  Stock*! 
H  ImUcatea  unllated. 


Atch.  T.  &  S.  Va  (BoHoH)AOO 
AtliiuM,'  A  Piir.  •'         100 

Baltluuiro  A  Ohio  (llaltJ.lOO 
iDl  pirriMToil  "         100 

2il  iirrfiriod  "         100 

Boston  A  Alliaiiyi  B<wfo)0.100 
Huston  A  I^owiMl 


1(K) 
100 
100 
100 
100 


Boston  A-  Miifno 
Central  of  Muss. 

Prcforrcd 
OhU'.Bur.AQuln. 
Chic.  Mil.  &  HI.  P.  (PhilJ.lOO 
Chic.  A  W.  Mich.  (BMton) .  100 
Cleve.  &  Cantou       '•        100 

Prefcrreil "        100 

Fltehburif  iiref.  "         100 

Fl.  A  IVrc  Marq.       "         100 

Preferred  "         100 

Hunt.  &Br.Top.rPAi/o;.  50 

Preferred  "  50 

LehiKh  Valley  "  50 

Maine  Central  (Boston)AOO 
Uezlcan  Central  "  100 
N.  Y.  &  K.  Kug.         "        100 

Preferred "         100 

Northern  CentmUB<(«.;.  50 
Korthern  PautHc <PhUa.).lOO 

Pref.'rred  "         100 

Old  Colony ( ttoaton).  100 

Peun-tylvanla..  (PhUa.).  50 
Phlladel.  &  Erie.       "  50 

Pljlla..(r  Reading       "  50 

Summit  Branch  CBo»toii>.  50 
Union  Pacltlc  '•         100 

United  Co.s.ofN.J.rPAi7a.;iO0 
We8tcruX.Y.APa('P/ii7a.MO0 

macellane'<ni>  .Stocks. 

Am.Suy'rRettn.lI  CBo»(o«; 

Preferred "         

Bell  Telephone..  "  100 
Host.  A  .Montana       "  25 

Butte  A- Boston..       "  25 

Calumet  &  Hocla       "  25 

Canton  Co (BaltJ.lOO 

Consolidated  (Jas  "  100 
Erie  Telephone  (Boston). \Wi 
Lanisou  siiircScr.     "  50 

LehrhC(palAN'av  ■Fhil,  60 
N.Kni;.  Telephones  «'>«<' »;100 
North  Amerkau.  (PhU.).lOO 
Tliomson-IPuEl.  MfBosCn)  25 

Preferred II     "  25 

West  End  Land..       " 

*  Bid  and  asked  prices; 


17*  Share  Prices  —  not  Par  flentaai  Prices. 


Saturday, 
Aug.  1. 


Sm   S2>* 
■si"  "88  ' 

lai 

115 

•200  201 
173  175 
170ifl  172 
•16>«     17 

30 

70\    8ti« 

em  0236 

'41      

•5>a      6 
21 

71       71«s 


•05      

20  Hj    2OI9 
•41       45 

4736    4738 


17M  17'9 
31%  3238 
95       95 

'62      

20%  20% 
59%    60% 

163     163 
50       50 


ISifl    13ie 

'io^a  "i'iis 
220     223 
*6i4      6% 


75%    77i<) 
87       87 
177     180 

41  41 
14       14 

240     240 
' 57 

42  4-23e 

*4«      

*18»a    19 
*46        4614 

• 49 

I213    121a 
40       40 
*21>s    21% 

' 20 

no  sale  was 


Monday, 
Auk.  3. 


32>S    32% 
•4     .... 

*84     eo 

' 131 

' 115 

200  200 
173  175 
172  178 
'10% 


81<>8    82>a 
62  >9    63 
42%    42% 

'5      

21 

70>a    71 


'60 
*20 

44>a 

4714 
125 

18 

32% 

95 
•63 

211a 

60% 
163  "a 

50 


2213 
441s 
47% 
125 
18i« 
32% 
96 


2158 

611^ 

163  >« 

501s 


13',8     1338 

■4  5 

4138     41T8 

222     222 
*6         6«8 


76% 

87 
176 

42 
•14 
240 


46><2 
18»s 
46 
49 
13 
40 
24% 
16 
'made. 


7738 

87 
177 

42 

141? 
245 

57 

43 

46J2 

181s 

46 

49 

13 

40 

21% 

16% 


Tuesday, 
AnK.  4. 


31%    32>s 
•4     .... 
•84       88 

131 

118 

200      .... 


175     176 
16>a    161s 
37 

82 14 
62  H) 


81% 

02 

421a    4219 

•5 


•19ifl    20 
71       71 


47 
•125 

ISk 

33ie 

95>a 
1*63 

2138 

60 
•1631a 

50 

25 
12is„ 

•4 

39  Is 
222 

*6i4 


7438 
8614 

177 
41% 
1414 

244 

"42 'la 
46  >a 

•IS-a 
46 
49 
12''8 
39I8 
24% 
1658 


21 
45 

4714 
130 

18's 

3358 

951s 


2156 

61 
165 

50 

25 

I318 
5 

4II4 
222 
6I2 


75% 

86I2 
178 

41% 

III9 
245 

57 

42  Is 

464 

19 

46 

49 

13 

3938 

24% 
17 


Wednesday 


•4 


32  ■« 


118 
200 


;75 
•16H 

61^ 
•41 
•5 

•iO 

71. 


88 
131 
115 
200 
175 
176 


87 
83 

6238 


20 
71 


•68 


41% 
4718 

120 
18'8 
331s 
9Sis 

•63 

21 

59>9 

•163 

50 


441a 
47% 


19 

35I8 

98 


21% 
60% 


50 


I2i»,g    13% 


37^8 
•222 
•6i4 


38% 

"e'lj 


73       74% 
86>a    861s 

178     179 
41       411s 
131a    13 12 

243     215 


•42ie 

461s    4613 
•ISia    19 

46       4618 
♦ 49 

13       13 
x3'ii4    3iH 

24%    24% 

16%    16^8 
X  Ex  dlT. 


Thursday, 
Aug.  6. 


32       321a 

43g        438 

•84      .... 
181 


2001« 
172  <a 
1751s 
16>s 
351a 
821a 
61% 
•41 
•5 
•20 
•701a 


2001a 

173 

173% 

161a 

351a 

84 

625; 


201a 


•65 

*2iiie 

44 

4733 
120 

181a 

34% 

97 
•63 

2II4 

59^8 
•164 

50 


^2l2 

44 14 

4738 


181s 
34% 

98 

"din 

60% 
165 
50 


I314     1338 


371s 


36 

222 
•638      61s 


74% 
8614 

1731a 
4II4 
13% 

243 

"42  >« 

451a 

•la's 

4618 
49 
•13 
381a 
2t% 
I6I9 


77 14 

86% 
17S1.2 

41% 

I414 
245 

57 

421s 

461s 

19 

46% 

49 

I314 

39 

24% 

161a 


Friday, 
Aug.  v. 


32%    S3 


Bales 
of  the 
Week, 
Shares. 


33,892 
100 


200     200«4 
•173     175 
175     176 
*16ia  .... 
' 37 

84       83 

62''8    63% 
•41      

•5      

19%    19% 
•70%    71 


"65      .... 

•20=8  22% 
44%  4438 
4738    4738 

120     126 

•18%  18% 
34%  3358 
98%    99 

b'i'g  "22 

60%    6158 
165      165 
49^8    80 


13%    14 


37%    39 

222      

6%      6% 


77%    80% 


175%  177 
41%    41% 
1438     14% 

246     247 


"45      

18%  18% 

•46  46% 

49 

13%  13% 

39%  39% 
24%    24% 

16%  17 


47 
99 
6 
486 
60 
10 


Bange  of  sales  In  189k 


Lowest. 


24% 
1% 

85 
127 
xl03 
192 
172% 
1.57 

16% 

34% 


11,248!  75 '8 

13,900  M 

20  41 

,      5 

75  17 

«1  70% 

!  Is 

65 

21,  17% 

4071  4.1% 

3071  4579 

12  120% 

1,400  17% 

9,336i  31 

319>  94 

i  63% 

5,503  20'4 

19,718'  58% 
96;  102 

2,627  4»-'8 


100 
13,128 


12,546 

11 

130 


16,755 
860 

8  2  9 

1,674, 

56S' 

218i 


24 
12  s,, 
4% 
36 
222 
6% 


Mar.  10 
Juno  30 
.Mar.  4 
Jan.  7 
July  3 
Jan. 
June  12 
July  10 
July  7 
Jan.  2 
Mar.  7 
Jan.  2 
Mar.  13 
Mar.  14 
Mar.  14 
Aug.  3 
Mar.  19 
July  30 
Jan.  2{ 
Mar.  20 
June  4 
July  30 
July  31 
July  31 
July  31 
June  1' 
July  30 
July  31, 
July  20 
May  19 
JiUy  30 
Aug.  4; 
Feb.  5 
Aug.  6 
July  31 
July  31 


Hlffbest. 


24 
It 
13 

8 
18 
20 

ft 
12 


34  "1  Apr. 

6  Jan. 
93%  Jan. 

131     Apr. 

119     Apr. 

205     Jan. 

183%  Feb. 

209%  Feb. 
20%  Jan.  1». 
40  Fob.  2 
93%  Jan.  13 
6638  May  1 
51     Jan.     9 

7  Jan.  6 
22  May  23 
85%  Jan.  6 
26%  Apr.  23 
8658  Apr.  23 
25  June  16. 
4838  July  11 
51     Feb.    3 

146  Feb.  11 
2438  Tan.  14. 
4158  Jan.  18 

116%  Jan.  18 
66%  Fob.  6 
2958  Jan.  13 
71     Feb.  10 

168%  Apr.  28. 
53  Apr.  2» 
32     Feb.  10 

17 1|,  May     1 

658  Jan.  12 

52%  Apr.  2a 

230  Feb.  8 
9     Feb.  11 


415' 

440 

30 

488' 
130 
376 
89.T 
127 
3,668 


58%  Jan.  17 
84%  Mar.  11 

173%  Aug.  6! 
3SI14  Jan  21 
13%  Jan.     2 

240  July  31 
4ii4Jan.  27 
42  Aug.  1 
45%  July  31 
15  Mar.  30 
44%  July  31 
47%  July  30 
1179  June  23 

x38i4Aug.  5 
24%  July  10 

tl558  July  31 
tEx  rights. 


92% 

96% 
220 

46% 

17 
280 

58 

49 

50% 

24 

48% 

53 

19% 

49 

26 

24% 


Apr.  2<V 
June  ^ 
Jan.  14 
.Mar.  31 
Jan.  14^ 
Mar.  31 
Juue  2^ 
Jan.  14. 
Mar.  31 
Jan.  9 
Feb.  10- 
May  5 
Feb.  17 
Jan.  31 
Jan.  &. 
Apr.  23: 


Inactive  Stocks. 


Prices  0/ Aug.    7. 

Atlanta  &  Charlotte  (Ba/(.).100 
Boston  A  Providence <«o»(o«).  100 
Camden  A  Atantlo  pf.  {PMla.).  50 
CatawLssa "  50 

1st  preferred "  50 

2d  preferred "  50 

Central  Ohio {Salt.).  50 

Charl.  Col.  A  Augusta  "  100 
i'onnceticut  &  Pass.  (Boston). 100 
Conuectieut  River...  "  100 
Delaware  A  Bouud  Br.(P/ia«.)  .100 
Har.Ports.Mt.JoyAL.        "  50 

Kan.  C^\•  Ft .  H.  A  M em .  (Boslon) .  100 
K.CVFt..S.AOulfpf.  "  100 
K.  CityMcui.  ABirm.        "         100 

Little  Schuylkill (Phila.) .   50 

Manchester  A  Law..  (iJos/on) .  100 

Maryl.-fnd  Central {Bolt.)  50 

Mine  Hill  A  8.  Haven  (Phila.) .  50 
Nesquehoning  Val....         "  50 

Northern  N.  11 (Boston). 100 

North  Pennsylvania.  (Phila.).  50 
Oregon  .Short  Line. ..fBostoJi;. 100 

Parkeisburg (Ball.)   50 

Pennsylvania  AN. W.    {Phila.)  50 

Kaleis-h  A  Gaston (Ball.)  1 00 

Kutlaud :..  (Boston). 100 

Preferred 100 

Seaboard  A  Roanoke.     (Ball.)  100 

1st  preferred ,       ••        100 

West  End (Boston).  50 

Preferred "  50 

West  Jersey (Phila.).   50 

West  Jcrse^  A  Atlan.        "  50 

Western  Maryland..  (Ball.).  50 
Wilm.  Col.  A  Augusta  "  lOO 
WIlmingt'uA  Wcldon  "  100 
Wisconsin  Central.  .  (Boston).  100 

Preferred "        100 

Worc'st.Nash.&Roch.        "        lOO 

.MISCBLI.ASfCOrS. 

AIlouc?   Mining (Boalon).   25 

Atlantic  Milling. ■•  25 

City  Passenger  BK...     (Batl.).   25 

BayStatetias (Bostmi).  50 

Boston   Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  KlHctricIT       "  25 

Franklin  .Mining "  25 

Frenchiu'n'slJayL'nd       "  5 

Huron  .Miiiiijg "  25 

niinois  Steel  H "         100 

Kearsiirge  Mining "  25 

Morris  Canal  guar.  4.  {PMla.).100 
Preferred  guar.  10         '•         100 


Osceola  Mining (Boston). 

Pewabic  Mining " 

Pullman  Palace  Car.. 

Qnincy  Mining 

Xaumcaek  Mining 

Thnnis'nKli.e.W'-'  ""•> 


25 
25 

100 
25 
25 

100 


Bid.     Ask.  I 


250 

30 

6 

58 

56% 

50 



123 

217 

ieio 

78 

Inactive  stocks. 


66% 


65 
54% 


80% 

21%l 


68% 

69 

82 

58 

60 

33 

10% 

16 

107 

16% 

17 

121 

1% 

l^s 

12% 

12% 

6 

11% 

12 

14% 

15% 

4% 

90 

60 

10% 

11 

195 

38 

36 

Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "        100 

Westing.  El.  tr.  recti       "  50 

Bonds.— Boston.—      ,.  , 

At.Top.AS.F.lOO-yr.  lg.,1989.  JAJ 

100-year  income  o  t:.,  1989.8ept. 
Burl.  A  Mo.  Kiver  Exempt  6s,  JAJ 

Non-exempt  68 1918,  JAJ 

Plain  48 1910,  JAJ 

Chic.  Burl.  A  Nor.  1st  5,1926,  AAO 

2d  mort.  68 1918,  JAD 

Debenture  68 1896,JAD 

,Chlc.Burl.AQu1ncy4s..l922,FAA 

Iowa  Division  49 1919,  AAO 

Cbic.AW.Micb.  gen.  ."is.  1921,  J&D 
iConsol.  of  Vermont,  58.1913,  J&J 
ICurrent  Kiver,  1st.  5s. .1927,  AAO 
!Det.  Lans.  A  Nor'n  M.  78. 1907,  J&J 
lEnstem  1st  mort.  6  g.,  1906,  MAS 
11  ree.Elk.  A  M.  V.,1  st,  68.1933,  AAO 

Unstaiiipedlst,  08....1933,AAO 
K.C.  C.  A  Spring.,  1  st,5g.,1925,AAO 
!k.  O.  F.  S.  a  M.  con.  68, 1928,  MA.N 
jK.C.  Mem.  A  Bir.,1 8t,58,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,  78..  1907,  J&J 
L.  RockA  Ft.  8.,  1st, 7s..  1905,  JAJ 
Loul8.,Ev.ASt.L.,l9t,6g.l926,AAO 

2m.,  2— 6  g 1936,  i.AO 

Mar.  H.  A  Ont.,  68 1925,  A&O 

Exten.  68 1923,  J&D 

Mexican  Central,  4  e... 1911,  J&J 

1st  consol. incomes,  3  g,  non-cum. 

2d  consol.  Incomes,  38,  non-cum. 
N.  Y.  &  N.Eng.,  1st,  78,  1905,  JAJ 

Istmort.  68 1905,  JAJ 

2d  mort.  68 1902,  FAA 

2d  mort.,  scaled,  5s...  1902,  FA  A 
Ogden.  A  L.  C.,Con.68.1920,AAO§ 

Inc.68 1920 

RuUand,  Ist,  68 1902,  .Vl&N 

2d,  5s 1898, FAA 

Bonds.— Philadel  ihja 
Allegheny  VaL,7  3  10s,  Igfio,  .TAJ 
Atlantic  City  Ist  58,  g..  1919,  M&.Vi 
Belvidcre  Del.,  lst,6s..]902,  J&l) 

iCatawissa,  M.,  7s 1900,  F&a' 

Char.Cin.&Chic.lst5g,1947,  q— J 
Clearlleld  AJeff.,  1st,  68.1927,  JAJ| 

Connecting.  68 1900-04,  M&S 

Del.  &  B'd  Br-k,  1st,  7s.  1905,  F&A 
EastouA  Am.  lBtM.,58.1920,MA.V| 
Elmir.  A  Wilm.,  1st.  Os. 1910,  JAJ. 
.Hunt,  ABr'dTop,Con.58.'95,A&0 
Lehigh  Nav.  4%8 1914,  O-J 

2d  68,  gold 1897,  JAD 


Bid. 


2% 


77 
48% 


103 

85 


Ask. 


99 

85 
88 
93 


121 
1 120 


77% 
49%, 

163  h 


Bonds. 


Bid. 


100 
100 


90 
94 

87 


I 

•  t 

it 


95 

106 

89 


1997 
68 
32 


,118 


100 

100 

jtl02 


(106% 
jtlOO 

107 

il2" 
115% 

6 
116% 
117 
124 
107% 


102 

106% 

109 


69 

32% 

18 


112 


104 


103% 


117% 


98       08 
152     158 


General  mort.  4%s,  g.l924,Q-K  t 101%! 

Lehigh  Valley,  1st  os...  1898,  J&D    110%! 

2d  78 1910,M&8    133     \ 

ConsoLO 1923,  J&D    124%! 

North  Penn.  l8t,  7b.. ..1896.  MAN    113%  114 

I    Gen.  M.  78 1903,  J&JI  122 

IPeunsylvanlageu.  68,  r..l910,  Var   128 

Consol.  6s,c 1905.  Varl  119 


105 
104 
105 


34 
26 


lOlift 

97 
116 

51 
105  >ft 


108>» 


118 
108 


108 


97 


Penna.  Consol.  58,  r 1919,  Var  tlI2% 

CoUat.  Tr.  4%  g 1913,  JAD    104 

Pa.  &  N.  Y.  Canal,  7s.. .1906,  J&D  tll9 
Consol.  5s 1939,  AAO 

Perkiomen,  Ist8er.,58.l918,  Q-J    101 

Phila.  A  Erie  gen.  M.  5g.,1920,  A&O   112 
Gen.  mort,  4  g 1920,  A&O      98% 

Phila  &  Read,  new  4  g.,  1958,  JAJ  t  75%;  75%. 
Ist  prcf.  income,  5  g,  1958,  Feb  1  t  48% 
2d  pref.  income,  5  g,  1958,  Feb.  1  t  32% 
3d  pref.  income,  5  g,  1958  Feb.  1  t  25% 

2d,  78 1893,  A&O  tl07 

Consol.  mort.  78 1911,  J&D   126 

Consol. mort.  6  g 1911,  .IAD    113% 

ImprovementM.eg.,  1897,  AAO    105 
Con.M.,5  g..8tamped,1922,M&N  tlOl 

PhlL  Wilm.  A  Bait.,  49. 1917,  A&O      96 

Pitts.  C.  A  St.  L.,  78.... 1900,  F&A 

Po'keepsle  Bridge,  6  g.l936,  FAA 

SchuyLR.E.8ide,l8t5  g.l935,  JAD 

8teuben.AInd.,l9tm.,5s.  1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

WaiTen  &  Frank., l8t,78.1896,F&A 

Atlant?^S^k,^lsi^8T?!JSf,  JU    116% 

Income  68 1900,  AAO    102 

Baltimore  &  Ohio  4  g.,  1935,  AAO 

Pitts.  A  Conn.,  n  g..  .1925,  FAA 

Staten  Island.  2d,  5  g.l926.  J&J 
Bal.  AOhio  8.  W.  .l8t,4%g.  1990,  JAJ 
CapeF.&Yad.,8er.A.,6g.l9l6,  JAD 

^ries  B.,  6g 1916.  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  Ist  78.1895,  J&J 
Ga.Car.  ANor.  I8t5g..l929.  J&J 
North.  Cent.  68 1900,  JAJ    112% 

68  1904,J&J    113 

Series  A,5b 1926,J&J    108 

4I38       1925,  A&O    100 

Oxf.AClark.,lnt.gu.,6  g.l937,MAN 
Pledm.A  Cum. ,  1  st,  5  g .  19  i  1 ,  FA  A 
Pitts.  A  Connells.  Ist 7b.  1898,  JAJ 
Virginia  Mid.,  Ist  68...  1906,  M&S 

2a  Series.  68 1911  M&S 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-58 1921,  M&S 

5th  Scries.  58 1926,  MAS 

We«t  Va.  C.  A  P.  Ist,  6  g.l9 1 1,  J&J 
West'tL  "*.C.  Consol.  6  g.l914,  JAJ 
Wilm.  Col.  &  Aug.,  68..  1910,  JAD 

HIBCELLANGOUS. 

Baltimore— City  Hall 6s - 1900,  Q— J 

Funding68 1900.  t>--J 

West  wary  I'd  RR.  68..  1002,  J.&J 

Water  58 1916,  MAN 

Funding  58 1916,  MAN 

Exchange  3%8 I9ti0,  J*J 

■Virginia  (8tato)38, new. 1932,  J&J      68% 

Chesapeake  Gas,  6a 1900,  J&D    104% 

Connol.  Gas,  68 1910,  J&D    112 

I    58 1939,J&J 

i  JEquitabie  Gas,  68 1913,  A&O!  104% 


Ask. 

1*04%^ 
112%. 


981ft 
99% 
99>ft 
101 


105 
100%.. 


110% 


112% 


116 


104 


97 
100 


idi" 


131 


1031* 
64 


113 
99 


1  UBllsi^-d.    i  And  aocmed  Interest.      t  Last  price  this  week 
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WEW   YORK   STOCK  EXCHANftE  PRICES  (Coiitlnned).-Aar/Vg   BOmS  AUJ.  7,  AND   SINGE  JAN.   1,  1891. 


RinaOAD  AND  MiSCEI..  BOITOS.  ^^^^„f /^Q'^■ 


cwnfl  sange  (,ales)  m  1891.;  1^^^^^  ^^^  ^^^^^^  3^^^,. 


At.Top.&S.F.-100yr.,4g.l989  J    &   J 

100-year  inconicSg..  ...1989,   Sept.      4a 
Atl.  &  Pac.-W.U.  inc.,  68.1910  ...^..  J   10i4b. 

Guaranteed.  4  K ISSI^i  f  7^■l^^ 

BrookruElevafdlst,G,g-1924  A  &    O  111 

Can.|oatb.-lstKuar.,5s  1908  J^  &   J|103^ 
<AalorN:jV.::Cou«\V7B:i899!   Q-J    |115    b. 

Omisi**!      7r  1902  M  &    JN, 

Generai  mortgage.  5  g--1987  J   &  J  108;4 
I,eli.&W.B..eou.,78,ae'<1.1900    Q-M    IO8I2 

do.    mortgage,  58 1912  M  &  N    90    b. 

Am.  Dock  &  Imp  . 58  - . .1921  •}   &  J  10<    b. 
Central  Paeitlc-GoKl  68..1898  J   &   J  109 
Clies.  &01iio-Mort.,6  g..l311  A  &  O  111 


Lowest.    I    Highest. 


78  >»       75     Mar. 

49  38%  Mar. 

9'8J>ily 

69     July 

lOS^a  Apr. 

10212  July 

9513  Jan. 

115     Jan. 

120     May 

107  Jan. 

108  July 
92     Aug. 

lOSiaJiJy 
b.  109  July 
b.lllCaJuly 

I8teonsol..5g r--?ti^f  A  'li  ''*'"    I  ^*'**""' 

E.&A.Div.,l8tcon..4g.l989  J  &  J 
do  l8tcon..2-4g.l989  J  &  J 
do      2d  con.,  4  g... 1989  J    &   J 

Ches.  O.  &  So.  W.-6  g 1911?     ' 

CLIe.  Burl.  &  Q.— Con.,  7s. 1903;  J. 


eSHjb.l  GoifiJuly 
66iab.l   64     July 
&A*100b.ll04     Jan. 
_  &   J  11838b.  III71S  July 

Debenture' .58'    "^"■" '.'11913  M  &  N.   97  95%  Aug. 

Denver  DVvi^on■,48::::.1922^F&Al   S5..b.    87     June 
Xehrnski  EKteuaion.4s  1927  M  &N    80    b.    80     July 
CTif  &  E  llK-laM  f.,68.1907iJ  &  »  JlO'^b.  lOSS^Junc 

General  eonsol.  1st,  58. . 1937  M  &  N;    9o 
Chic.Ga9L.&C.-lst,5g.l937J    &   VJ^^^' 
Cliic.Mil.&St.P.-Con.7s.l905  J   &  J^J^O  .Ij' 

l8t,8outb%yest  Div.,  68.1909  J   &    t'^""    - 

l8t,  So.Min.  DiT.,  68....1910  J 

l8t.Cb.&Pac  W.Dlv  ,  58.1921  J 

Chic.  &Mo.Riv.Div.,  59.1926  J 

Wis.  &  Minn.  Diy.,  5  g. .1921  J 

Terminal,  5  g l"!*  "i 

Gen.  M..  4  g..  series  A...  1989  J 


119i2Apr. 
95  Jan. 
Soifi  Aug. 
120  Jan. 
JIIO8  b.  lOSisAug. 
&  J!ll2  b.  110  Jan. 
&  JM0434b.!l04  Jan. 
&  j;  94^b.]  94iaApr. 
&  J  101  b.ll0034  July 
&  J  101  ka.  100  Mar. 
&  3\  83»aa.|  Si's  July 


80^2  Apr. 

53     Jan. 

14     Jan. 

75  Jan. 
112i«  June 
IO714  Feb. 
100  Feb. 
118  Mar. 
123  Mar. 
Ill's  May- 
US     Jan. 

99  May 
108's  Jan. 
112%  Mar. 
117%  Mar. 
100  >3  Feb. 


July 

105    Jan. 

I0214  July 

102     July 

93%  July 

9214  July 

118%  July 

95>4  Mar. 

100     Feb. 


Mllw.&Noftb.-M.L.,6s.l910J   &  D  10/isb.  107%  Jan. 

Chic.&N.W.-Cousol.,78..19l5    Q-F    13o    a.  U   %  Aug. 

Coupon,  gold,  78 1902  J   &  »  122%  1.  121 

Binkmgfund.es 1^29  A  &    O  110%D.  Ill 

Sinking  imul,  5.S l^-^?  ;^  f   S  Ino^h 

Sinking  fund  deben.,  58.1933  M  &   J.  102%b. 
25-year  debenture,5. .. .1909  M&  ^  IO214 

Extension,  48 l^^f  F,  "5  tl   oSi,?- 

Chic.  Peo.&  St.  Loius-5g.  1928  M  &  S    92%h. 
Cbic.E.I.&Piic.— GB,coup.l91/ J  ^    J 'I" 

Exteusioniindcol.,58...1934  J  &  J  ,Xn,  . 
Cliic.St.l,.&Pitt.-Con.,5g.l932  A  &  O  lOOJ,.''-  ,„,  ,, 
Chic.  St.  P.  M.& 0.-68.... 1930  J  &  D,ll<>8b.ll3»4Jaue 
Cleveland  &  Canton-5 g..  191  <  J  &  J,  89  b.  86%  Apr. 
C.  C.  C.  &  l.-Con60l.,  7  g.l914  J   &  D  '129  a. '129     Jan. 

General  consol.,  6  g 1934  J    &   ll\}S^-u}^     'I"''' 

Col.  Coal  &  Iron-6  g 1900  F   &  A  nOl  a.  100     Aug. 

Col.  Midland-Con.,  4  g... 1940  J    &  A, »6<     a. I  62     Apr. 
CoI.H.V,il.AiTol.-Con.,5g.l93i;M  &  8,   80  78%  Aug. 

General, 6e       ...1904  J   &  D    81  80     July 

Denver  &  Rio  G.— 1st,  7  g. 1900  M  &  N*  114%b.  11438  Juno 

l8tconsol.,4g 1936  J    &   J    78 '4       78i4July 

Det.B.City&Alpena^6g.l913J   &   JlOO    a.    91     Jan. 
Det.Mac.c&M.— l.'dgrants.lOlljA  &  O    27    b.]  29%  Jan, 
Dul.&  Iron  Range— 5s....  1937  A  &  O    97%a. 
Dul.  So.  Sb.&AtI.-5g....l937J   &   J    89    b. 
E.Tenn.V  &G.— Con.,5g.l956;M  &  N    98    b. 


71%  Feb. 

73  Feb. 
114  Juno 
123  Jan. 
102%  Apr. 

93  Jan. 

88%  Jan. 
11556  Apr. 
121  Jan. 
100     Apr. 

92%  Apr. 
125%  Feb. 
II214  Apr. 
114  Feb. 
10738  May 

98  Jan. 
104  July 
103%  Apr. 

87     Feb. 

112     Feb. 

112     Apr. 

13934  Apr. 

June  ,12734  Feb. 


115     Feb. 

108  "4  Feb. 

109  Feb. 
105%  Apr. 
loo  Jan. 
100%  Jan. 
'127>4Feb. 
I  99%  Jan. 

103     May 

119    Jan. 

91%  May 

132     Feb. 


95 
85 
96 


Knqxville  &  Ohio,  6  g...l925  J,  &   J  ^S?^"'  '^^ 


Jan. 
July 
May 
July 
July 


121 

106 

71 

86 

88 


Mar. 
Jan. 
Jan. 
Jan. 
May 


119%  Feb, 

83     Feb. 

96%  Feb. 

32i4Feb. 
100  >8  May 

99  Feb. 
104  Jan. 
109%  Apr. 

95     Jan. 


105 
95 

117 
97 

115 
76 
87 


Jan. 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 
May 


82%  Jan. 
100%  May 

82%  Jan. 
10978  Jan. 


Eliz.  Lex.  &BigSan.-6  g.l902  M  &  8    84 
Ft.  W.  ADenv.  City— 6g..l921  J  iD    99    a.    9/%  Aug. 
Gal.H.&SanAn.-W.Div.lst.Sg.M  &  Nj   92    b.    91%  July 
Han.  &  St.  Jo8.-Cons.,  66.1911|M  &  S  112%b.  110    Mar. 

nUnois  Central— 4 g 1952  A  &  O    94    b.l  93%  May 

Int.&Gt.No.-l8t,6g....l919M  &  N  110%    |109%July 

Coupon,  6  g.,  trust  rec. .1909  11  &  S;   68    b.    68     Mar. 

Iowa  Central— l8t.5g 1938  J   &  D,   80    b.    80%  Aug. 

Kentacky Central— 4 g.... 19871 J   &  j!  80%       78     July 
KingsCo.  El.— Ist,  5  g....l925  J    &  J|*98    b.    97%  Apr. 

Laclede  Gas— let,  5  g 19191   Q— F  I   72  71%June 

iakeErie&West.- 5g....l937  J    &   Ji*105  b.  10514  July 

i.  Shore— Con.  cp.,l8t,  78.1900,  J    &   J  117    b.;117i4  Aug.  |122%  Jan. 

Con.sol.coup.,2d,78 1903  J  i   D  11914b.  U8     June  124     Jan. 

Longtsl'd— )6t,  con.,  5g..l93l|   Q— J*  lll%b.  110%  Jan.    115%Mar. 

General  mortgage,  4  g..  1938  J  &  D    89%a.    88     June    92%  Jan. 
Louis.  &  Nash.— Cons.,  7s. 1898  A  i  O  112'4b.'ll0%  June  111558  Mar. 

N.O.  &Mob.  1st,  6g 1930:J   &   J  114i4b.lll338  July    118     Feb. 

do.  2d,6g 1930  J   &  J  105    b.ioe     Mar.  1112     June 

E.  H.&N.lat,6g 1919  J  &   D  112%b.'lll      "         

General,6g 1930  J  &    D  112    b.jlia 

Collateral  trust,  5  g 1931;M&N,100 

Louis.  N.A.&Ch.— let,  68.1910  J   &   J  107 

Cou.<ol.,«g 1916!A  &  O    92 

Louis.  St.  L.  &Texa*i— 6g.l917|F  &.  aI   79 
Metro.  Elevated— l8t,  6  g.  1908  J    &  J  112 

2d.6fl 1899  M  &  N  104 

Mich.  Cent.- l8t,con.,78..1902!M  &  N  118 

Consol.,  58 1902  M&   N  107 

Mil.LakeSh.&W.- l8t,6g.l921M&  N118 

Exteu.  &  Imp.,  S  g 1929  F  &  A|*97%b. 

M.  K.  &T.— l»t  48,g 1990'J   &  D    76% 


b.i  98 
a-'lOl 

a.  I  84 
78 


June  '113 "4  Apr. 

July  ,117     May 

June '103%  Feb. 

Mar.  Ill    Jan. 

Mar.     98     Apr. 

Jan.     88     Jan. 

b.'lllSsJan.    115%  June 

b.  103     June  108     Apr. 

b.'llS     Jime  124%Apr. 

b.  107     Mar.   108     Feb. 

b.  117     June  127     Apr. 

9714  Aug.  101 '8  Jan. 

74%  Jan.      "  '    - 

36     July 

103     May 

b.i  105     July 

b.j  94      ' 


2d  48,g 1990F  &  A    36% 

Mo.  Paclflc— 1st,  con.,  6  g.l920jM  &  N  107    b, 

3d,78 1906[M&   Nlll 

Pac.orMo.— l8t,cx.,4g.l938,F  &  A    94 

2dnjort.,78 1891  J    &  J  101    b.|  99% Jan 

Mobile  &  Ohio— New, 6  g..l927|j  &  D  112%b.  112     Jan. 

General  mortgage,  48...  1938  M  &  81   64%    I   62 

MutualUnionTeL— 6g....l911  M  &  n! 'lOO 

Nash.  Ch.&8t.L.—l8t,  78.1913  J    &   J  123%b.,124 

Oon..5ir 1«2«  A   *    Oll04'8     '103 


Juue 


July 
May 
July 


79%  Feb. 

44%  Jan. 
Ill  Mar. 
116  Apr. 
100  Jan. 
1035e  June 
117%  Apr. 

70  Feb. 
105%  Feb. 
127%  June 


June  107%  Mav 


Cios'ng  Range 
Iiiler'sl'  Price 
Period.'Aug.   7 


f  sales)  in  1891 


Lowest.    I    HighttU 


M  &  N102 

J    &.   J123 

M  &   S  107 

M  &  NillS 

A  &  o!   91 

J    &   JllO    b.1109 

J    &  J  126%a.ll25 

F  &   All07%b.il08 


100%  May  H03i4Mar. 

b.  123%  July  {l27i4Apr. 

b.  1 104%  June  1 10     Jan. 

b.|ll8%May    123     Mar. 

89     July 

July 

July 

Feb. 

Jan 


N.T.  Central— Extend.,  58.1893 

Ist,  coupon,  7s 1903 

Deben..  5s,  coup..  1884..  1904 
N.  Y.  &  Harlem— 78,  reg. . .  1900 
N.  Y.  Chic.  &  St.  L.— 4  g. . .  1937 

N.  Y.  Elevated— 7s 1906 

N.Y.Lack.  &  W.— l3t,68..1921 

Construction,  59 l^^^*;.-:   -a -.^i  -    hoo 

N.Y.L.E.&W.-l8t,eou.,7g.l920  M  &   S  135    a.  133 

Long  Dock,7s.........:.1893  J  &    D,104    b.  103 

Consol.,6g 1935  A  &   O  117% 

2d  consol.,  6  g 1969^   *  ^  M. 

N.  Y.  Ont.  &  W.-lat,  6  g..l914  M  &  8  113% 

Consol.  1st,  5g 1939  J  &  D*93    a, 

N.Y.8US.&W.— Istref.,5g.l937  J    &   J'.?8>, 

Midland  of  N.  J.,  6  g....l910  A  &  O  *112  b. 
Norf.  &W.-100-year,'5g.l990  J  &  J.  ?2  a, 
North.Pac.-lst,coup.,6g.l921IJ   &   J,*114  b.  113     Jan. 

General,  2d,  coup.,  6  g..l933  A  &0*,1135ta.  109     May 

General,  3d,  coup.,  6  g.. 1937  J  &  D,107    b.a06%July 

Consol.  mort.,  5  g 1989  J  &  D    78  76%  July 

North.  Pac.  &Mon.— 6g...l938,M  &  8  103  b.  103  Apr. 
North.  Pile.  Ter.  Co.— 6  g..  1933  J  &  J.IOS  b.  104  July 
Ohio&Mls.'*.- Cons.s.f.,7s.l898  J    &   jllOS^b.  lOS^  July 

Consol.,  78  1898  J    &   JIOSU      107     July 

OhloBouthern- 1st. 0  g...l92llJ  cSs   DilOS    b.  101%  July 


95%  Jan. 

115     Apr. 

133     Jan. 

10934  June 

137%  Feb. 

June  107%  Apr. 

Jan.   1118%  June 

June  10276  Apr. 

Mar.  1 115     Feb. 

June  I  97%  Apr. 

Jan.   ll00i4Fob. 

111%  May  Ill5%  Feb. 

88     June  100%  Feb. 

117%  Apr. 

I1414  Mar. 

lJ3i4Fcb. 

85T8  Jan. 

109     Feb. 


115 
96 

110 
90 
94 


Generalmort.,  4  g. .."... 19211M  &N    59 
Omaha  &  St.  Louis— 4  g  ..1937iJ   &   J    50    b. 
Oregonlmp.  Co.— lst,6g.l910J  &  Di   9914 

Consol.,  5  g 1939  A  &  Ol  62% 

Ore.R.&Nav  Co.— lst,6g.l909J   &   J|*107  a. 

Consol.. 5g 1925  J    &D|   93%a. 

Pa.  Co.— 4%"g.,  coupon. ...1921  J    &   J  102%b.  102 


Peo.  Dec.&Evauav:— 6g..l920;J  &  JlOg 
Evansville  Div.,  6g....l920,M  &  8  103 
2d  mort., 5g 192C,M  AN,   73 

Peoria<kEa9t.—Cons.,  48.1940  A  &  O'  7* 
Income.  48 1990   April.  *20 

Phila.  &  Read.- Gen.,4g.l958  J    &   J    "" 


110     Mar. 

112     Feb. 

112     May 

110  Mar. 
55  Jdn.  I  63  Feb. 
50  Juue'  58%  Jan. 
90  Jan.  i  103%  Feb. 
58  July  i ,74  Feb. 
105%  July  110  May 
90  June  !  100%  Mar. 
July    106     Jan. 


1st  pref .  income,  a  g 1 958 

2d  pref.  income,  5  g 1958 

3d  iiref.  income.  5  g 1958 

Pittsburg  &  Western— 4  g.l917 
Kich  &Danv.— Con.,6g..l915 


Feb. 

Feb. 

Feb. 
J   &   J| 
J 


76 
50% 
34''8 
26% 
7 


&   JllO 

Consol., 5g .'..."..1936  A  &0    SO 

Kich.&W.P.Ter.-Trust,6g.l897  F  &  AI   86    b. 

Con.  1st  &eol.  trust,  5  g.  1914  M  &  8j   58 
RioG.  Western— 1st,  4  g.. 1939  J    &   Jl   74% 
K.W.&Ogd.— Cbn.,58....1922iA  &  0,108    b 
St.Jo.  &  Gr.  Island— 6g..l925iM&  N|  84%a. 


100 
95 
66 
73 
16 
75 


Jan. 
Jm. 
Jan. 
June 
June 
July 

47%  Mar. 

32     Mar. 

25 14  Mar. 

75%  Jan. 
109%  July 

78     Aug. 

87     Aug. 

53     July 

73J4  Aug. 
105     Jan. 

82%  Mar. 


109%  May 

103     Feb. 

74^8  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan 
SS's  May 
30     Jan. 

81  Feb 
118     Jan 

91%  Jan 
100%  Jan. 

75     Feb. 

77%  Feb. 
114     Mar 

92%  Jan. 


100 
105 
104 
90 
108%b 


105     Jan. 

10834  Apr. 

IO714  May 

9334  Jan. 


.Island — Og « — , — ,   ,  -- ^ 1,.    «   ». 

8t.L.  Alt.&T.  H.-lst,7s.l894  J   &   J|*109  b.'lOS     June  1\0%  Mar 

2d  pref.,  7s 1894'f  &  A*  lOa'jb.  I0214  Aug.  |107     Jan. 

St.  L.  &IronMt.— Ist78...1892  F  &   A 

2d,7B 1897;M  &  N 

Cairo  Ark.  &  Texas,  7  g..  1897  J   &  D 

Gen.  R'y  &landgr.,5g..l931  A  &  O 
St.L.  &Sau  Fr.— 6  g.,  CI.  A.  19061 M  &   N 

6  g.,  ClassB 1906'M&   N 

6  g..  Class  C 1906, M  &  N 

General  mort.,  6  g 1931  J    &J 

St.  L.So. West.— 1st,  4s,g..  1989  M  &  N 

2d, 43,  g.,  income 1989  J    &   J 

8.P.M.&M.— Dak.  Ex.,  6  g.l910  M  &   N 

1st  consol.,  6  g 1933  J    &    ' 

do         reduced  to4%g...iJ   & 


101%  Feb. 

104%  Mav 

103%  July 

31     May 

108     June  112%  Apr. 

108%b.  106%  June  113%  Ai)r. 

108%l>.  107     June  114     Apr. 

102    b.  103     July    HO     Jan. 

06%    I    65%  July 

25%    I  25     Aug. 

May 

July 

July 

Jan. 

Jan. 

Jan. 


j;il4 
J*97 


84 
60 
60 


114 
b.  Ill 

b.j   97 

a.  80 

b.  62 
b.!  62 


MontanaExten.sion,  4  g.l937iJ   &  D 
SanA.  &  Aran.  P.— lst,6g.l916  J   &  J 

lst,6g 1926, J    &   J 

Shen.  Val.-lst, 7 g.,  tr.rec.l909 126%  Jan 

Gen'16g.,Tr.  rec.  as9't'd.l921 55     May 

So.Car.- 1st,  6g.,excoup.l920 '104    b.'lOS     Jan. 

Income,6s 193l! I   20       I  13     Jan. 

80.  Pac,  Ariz.— 6  g 1909-10  J    Jfc   J|101         101     July 

Bo.Pacillc,Cal.— 6  g....l905-12'A  &  0,113    b.'l09%Apr. 

lst,conaol.,goId,  5  g....l938'A  &  O    99    "       •--      - 

So.  Paciac,  N.  M.— 6g 191l'J    &   J;101 

Tenu.C.  I.  &Ry.— Ten.D.,l8t,6g  A  &  O 

Birm.Div..  6g 1917;J   &  J 

Tex.  &  Pac— Ist,  5  g 2000  J  &  D 

2d,  income,  5  g 2000I  March. 

Tol.  A.  A.  &  N.  M.— 6  g 1924  M  &  N 


Tol.A.A.  &Gr.Tr.— 6'g....l92llJ    &   J 

Tol.  &  Ohio  Cent.— 5  g 1935  J    &   J 

Tol.  Peo.  &  West.— 4  g 1917;J   &  J 

Tol.  St.L.  &  Kan.  C— 6g..l916'J  &  D 

Union  Pacific— 6  g 1899'J   <St  J 

Sinking  fund.  83 1893'M  &   8 

Collat.  trust  4% 1918  M  &  N 

KaniiasPaciflo- Ist,  6g..l895  F  &   A 

l8t,6g 1896  J  &D* 

DenverDiv.- 6  g 1899  M  &  N 

l8tcon30l.,6g 1919  M  &N 

Oregon  ShortLine— 6  g.. 1922  F  &A 
Or.S.L.&Ut'hN.— Cou.5g.l919A  &  O 
U.P.Deu.&GuUcou.  5g.l939!j  &  D 

Union  Elevated— 6  g 1937  M  &  N 

Virginia  Mid. —Gen.  m.,58, 1936  M  &  N 
do  stamped  guar.'M  &  N 

Wabash— 1st, 5  g 1939  M  &  N 

2d  mortgage,  5  g 1939. iF  &  A 

Debent.M.,  series  B 1939  J   &  J 

WestShore— Guar..  49 2361  J   &  J 

West.  N.  Y.  &  Pa.— l8t,  5  g.l937  J    &   J 

admort..  3g.,5.9C 1927'A  &  O 

West.  Un.  Tel.— Col.  tr., 53. 1938  J   &   J 

Wis.  Cent.  Co.— l8t,  5  g 1937 1 J    i   J 

Income.  5  a 1937'.. 


87%a. 
90    a. 
84% 
28 14 
92% 
103  b. 


99 

101 

86 


Jan 

July 

Jan. 

88     Julv 

84     July 

2714  July 

92%  Aug. 

103     July 

104%a.  102%  July 

72    b.    71%  July 

77    b.i  79     July 

110»8b.  110%  July 

109        |107     Mar. 

69    a.  I  69     Feb. 

ilOT%May 

106%a.  107  July 
•106  b.  109%  May 
105  1 105  Aug. 
100  a.l  99 
66    b.    66 


62    b. 
107% 

77    b. 

80    b. 

99% 

73% 

33% 
100 
'98    a. 

26%b. 
100    a. 

85    b. 

31  %b. 


67 

106 

73 

83 


Aug. 
Aug. 
July 
Jan. 
July 
Jan. 


96%  May 
70  Feb. 
27  May 
99%  July 
96     Jan. 


27 
93 

88 
28 


July 
Jan. 
July 
July 


68  July 
28%  June 

lis     Jan. 

117     Feb. 

102%  Feb. 
87%  May 
74  Feb. 
73%  Feb. 

133%  Apr. 
61  "4  Jan. 

107  Feb. 
27     Apr. 

103%  May 

114     Mar. 

101%  Mar. 

104  Apr. 
94  Jan. 
96%  Jan- 
go  %  Apr. 
3514  Jan. 
99%  Feb. 

108  Apr. 
107%  Jan. 

77     Jan. 

91  Jan. 
114%  Mar. 
11134  Feb. 

74  Apr. 
Ill  Jan. 
10956  May 
111>4  Mar. 
111%  Apr. 
106%  Jan. 

80%  Feb. 

82  Jan. 
Ill     Apr. 

39%  Feb. 

90     Feb. 

102  Feb. 
77%  Jan. 
36     July 

103  Jan. 
101     Feb. 

35 '8  Feb. 

100%  Apr. 

97     Jan. 

45     Jan. 


HoiB— "b"  Indioatfi  price  bid;  "  a"  price  asked ;  the  Range  is  made  up  from  actual  sales  only.     *  Latest  price  this  vpook. 

NEW  YORK  STOCK  EXCHANGE  PRICES-{ContInued).-JiV.40r/F£  BONDS-AUaUST  7. 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

'lOS 

100 

90 

Aik. 

Railroad  Bonds. 

(Stock  Szthange  Prices.) 
Alabama  Mid. -Ist,  g.,  6s  ....1928 

B.  &  0.  8.  W.,  Ist,  g.,  4%8..  .1990 

Men.  Riv.,  l9t  g.,  K.  5s 1919 

Oent'lOhio  Reof.— Ist,  4%8.1930 
Boat.  H.  Tun.  &  W.-Deb.  58.1913 
Brooklyn  Elevated— 2d,  3-58.1915 
Sufl.  Koch.  &  Pitts.-Oon.,  58.1937 

Roch.  &  Pitts.— 1  St.  6s 1921 

»    ?"„  ,f^»n8oIidat'dlst,68.1922 

Sun  Ced.  Rap.  &  No.-lst,  5s.l906 

Consol.  &  collat.  trust,  5s...  1934 

97 

ibi% 

"33" 
93 

116% 

112 
95% 

i"o2  ■ 

99% 
"95" 

ii's" 
W 

Burl.  Ced.  Rap.&  No.— (Contin'd)— 

Minn.  &  St.  L.— Ist,  78,  gu..l927 

lowaC.  &  West.— 1st.  7s. ...1909 

Ced.  Rap.  I.  F.  &  N.,  Ist,  6s.  1920 

Ist.  5s 1921 

C.Ohio— Uol.  &Cin.M.l8t,4%3.1939 

Oent.  RR.  &  Bank.— Col.  g.59.1937 
Chat.  Romo&  Col.— Gtd.g.Ss.  1937 
Sav.&West.- latcon.gtd.,5a.l929 

>nt.  of  N.  J.— Conv.  deb.,  69.1908 

A'lantic  A  Danv,— ist  g.,  69..  1917 

Atl.  4  Pac— 2d  W.  D.,gu.  6&.  1907 

'"'.'.'.'. 

92 

B*lt.  AOhio— lsv,68,ParkB.1919 

iii% 

102 
*101 

ibe" 

68,  gold 1925 

Conn,  mort.,  gol  I.  58 1988 

*i"io' 

79'* 

"  Mo  price  Friday ;  these  are  th 

e latest 

quota 

tIon»  u  ade  this  week. 

August  8,  1891. J 
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NEW  YORK  STOCK  EXCHANGE   VHWEii.-INAOTIVE  BONDS-fContinuedJ-AUQUaT  T. 


SKCURFTIEa. 


Bid. 


Oenf  ral  I'ttolHc-aold  Ixls,  6*,  1835 

Gold  Ixiiids,  6(1 1896 

Gold  bonds,  68 1897 

Ban  Jouqiiln  Br.,  68 1900 

Mort.  KoldSn 19M9 

Lnml  trraiit.  ."ia.  g 1900 

West.  l'ttcttlo-Bou(Ls,68....l80e 
Mo.  Bullwiiy  (Cal.)—l8t,  68.1907 

SO.yciir  .'Sa 1038 

Oties.  A  ().— Piir.  M.  fund,  68.1898 

6e.  ({Old,  s.Tli's  A 1908 

Ohe«.  O.  .t  *..  West.— 2d,  6s. .1911 

OhlcuKi)  &  Alton— l8t,7» 1893 

Btnklntt  fund.  Os 1903 

lonls.  &  Mo.  Rlver-l8t,  78.1900 

2d, 7s 1900 

8t.  h.  JiK'ks.  A  Clilp.— l8t,7a.lS9J 

iBt,  xn-M.  (.MM),  78 1894 

Hi8.«.R.  Uridw— 1st,  s.  f.,0».19r2 

Ohio.  Burl,  .t  Nor.— Pel).  Os. . .  1896 

Chic.  Burling.  &  Q.— 5s,  s.  f..l901 

lowii  l>lv.— Sink,  fund,  58. .1919 

8lnk(nKfund,48 1919 

Plnlti,  4s 1921 

Ohip.  A  luillnna  Coal— 1st  58.1936 
fX\\.  Mil.  A  St.P.— lst,83,P.D.1898 

2d,  7  3-U)s,  P.  D 1898 

1st,  7s,  «  K.,  R.  D 1902 

l»t,  LaCrosee  Division,  78.1893 

Ist,  I.  A  M.,  7s 1897 

iBt,  I.  A  D.,  78 1899 

l8t,C.  A  M.,78 1903 

l8t,  I.  A  D.  Extension,  78...  1908 

l8t.  La  C.  A  Dav.,  58 1919 

l8t,  H.  A  D.,  78 1910 

1st.  H.  A  D.,  5s 1910 

CbJoago  A  Paclflo  Div.,  6s. .1910 

Mineral  Point  Div.  5s 1910 

C.  A  L.  8iu>.  Div.,  5s 1921 

Fargo  A  South.,  6s,  Assu. . .  1924 
Inc.  conv.  sink,  fund,  53....  1916 
Dakota  A  Gt.  South.,  5s.  ...1916 
OhIe.AN.  W.— 30  year  deb.  58, 1921 
Escanat'a  A  L.  8.  Ist,  68. ...1901 
DesM.  A  Minn.— Ist,  78.... 1907 

Iowa  Midland- 1st,  8s 1900 

Peniusulii- lat,  conv.,  78...  1898 
Chic.  A  Mllwaukec—lst,  73.1898 

Wtn.  A  St.  P.— 2d,  7s 1907 

Mil.  &  Mad.— 1st,  6s 1905 

Ott.  C.  F.  A  St.  P.-l8t,  53.  .1909 

Northern  111.— 1.8t,  5s 1910 

OE.I.&P.— D.M.&F.D..l8U8.t905 

l9t,  2i2S 1905 

Extension,  43 1905 

Keokuk  A  Des  M.— 1st, 5s..  1923 

Ohic.  St.  P  A  Kan.  Clty-5s..l936 

Minn.  A  N.  W.-lst,  g.,  58..  1934 

Ohio.  St.  P.  A  Miun.-l8t,Gs...ini8 

St.  Paul  AS.  C.-lst,  68 1919 

Ohio.  A  W.  Ind.— l8t,  8.  f.,  63.1919 

General  mortgage,  6s 1932 

Ota  Ham.  A  D.— Con.  s.  f.,    8.1905 

2d,  gold,  4iii3 1937 

OIn.  I.  St.  L.A  Chic.-l8t,g.,48.1936 

Consol,63 1920 

an.  Jack.  A  Mac.— Ist,  g.,  53!l936 

V^^-„^^  ^  CoL-Eq.  A  2d  68.1930 

aC.C.  A  St.  L.,  Cairo  div.— 48, 1939 

8t.Lou.Div  — Istcol.ta't4s,g.l940 

8pring.ACoI.Dlv.-  lst,g.  48. 1940 

WhiteW.  Val.Div.-l8t,g.  4s.  1940 

Cln.Siin. ACL -Con.lst,g.58, 1928 

OLCoi.  Cm.  A  Ind.— Ist,  78,8.f.l899 

Oonsol.  sink,  fund,  7s...       1914 

Oleve.  A  Mah.  V.— Gold,  Ss... 1938 

Co  orado  .Midland— Ist,  g.,  6s.l936 

Oolumbia  A  Green.— Ist,  63. .  1916 

2d,  Cs 1926 

Del.  Lack.  A  W.— Convert.  78,1892 

Mortg.ige78 1907 

Syra.  Blug.  A  N.  Y.— 1st,  78.1906 
Morris  A  E88ex-lst,78....1914 

2d.  73.    1891 

Bonds,  7s 1900 

780f  1871 1901 

l9t.  con.,  guar.,  78 1915 

Bf\.  A  Hud.  Can.— Ist,  ex.  78.1891 

g""?"".  78 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  Ji  Susq.— 1st,  gu.,78.1906 

let,  cons.,  guar.,  6s 1906 

K^ns.  A  8ar.— l»t,  coup.,  78.1921 
Denver  City  Cablc-lst,  6s.. .1908 
Denv.  A  K  G.-Inip.,g.,  5s...  1928 
■vJ™"-  ^>  •'^'  0»--l8t,  78.. .1900 

Dlvi.sKinal  53 1930 

1st  c.xt..  gold,  58 h937 

Ji.q.  A  lnip.,g,,58 1938 

Mobile  A  Blrm.— I8t,'g','5s"l937 
Alabama  Central— Ist  68.. .1918 

*•"«— Ist.  eitcndod,  78 1897 

t  2d,  extended,  58 I919 

3d,  extended,  4ias I!'"l923 

4th,  extended,  5.s !!!'"l920 

Sth,  extended,  48 1928 

Ist,  cons.,  fd.  coup.,  78.!.'.'r.l920 
Reorg.,  1st  Hen,  68 1908 

B.  Y.  L.  E.  A  W.^ol.  tr.,68.1923 

Funded  coup.,  58 1969 

Income,  63....  1977 

Buff.  A  8.  w.-M6rt^:  68:;;;i908 

Jefferson— 1st,  gu.  g.  Ss  ....1909 
Chicago  A  Erie,  lat,  g.,4-5s.l9&2 

Income,  08 1982 

N.Y.L.E.AW.CoalARR.1-68.1922 
Evans.  A  T.H.— l8t,con8.,68    1921 

Mt.  \emon— l8t68 1923 

8iU.  Co.  Branch-lst,  g..  Ss.  1930 
■vans.  A  Indian.— 1st,  cons. .1926 
»Unt  A  P.  Marq.- Mort.,  68 . . .  1920 

l8t  con.  gold,  58 1939 

Port  Huron— 1 8t.  .5a 1939 


105 


'103>9 


104 


99 
108 
113 

■ib'3' 
120 
114 


'105H) 
•lOSifl 
'103 

ioiii 

100 
90 

8OI9 


113% 

110 

118>s 

108 

110 


Ask. 


IOM4 
106  Is 
107 
107 


97 


78  >« 


116 


91 


*119 
119 
100 
118 


*]00 


9714 
116 
114 


*105 


113 
114 

■122 
111 
104 


92=8 


119 
120 


*122 


85 


83 


113 


102 


*134 


•136 


120 

ioiis 

108  "a 


120 


109 
102 


112>i 

112!^ 

10« 

110 

100 

ids' 

131 

"so" 


100 
105 


11578 
109 


117 


120 
101 
9» 


tl9is 
98  >« 
115 
100 14 
103 14 
113 


96  >4 


73 


115 


89% 


88 


113»s 


IO712 

107 

110 


130 
140 


117 

iVi" 


II214 
1131a 


121 
145 
102 
80 
114 

"75" 


115 


132 
106 


76 


90 
29>s 


SECURITIES. 


n».  Ceu.  APen.— Istg.  5H....101S 
Ft.  Worth  A  R.  O.— l«l  g.,  !t»..WiB 
'fal.  Har.  ASau  Ant.— lHt,6«.1910 
Oal.  II.  A.'?.  A.— 2d  luorl.,  7s. .1905 

West.  Div.,  2il68 1931 

Ua.  80.  A  Kla.— l8t,  g.  Os 1927 

Grand  Rap.  A  Ind.— Gen.  .58. .1024 
Oreeu  B.  W.  A  St.  P.— Ut  68.. 1011 

2d  income,  all  subs.  i>ald 

Housatonio— Cons,  gold  5a 19a7 

N.  Haven  A  Derby,  C«n«.3a..l918 
Hons.  AT.  C— Waco  &  N.  7s..ieOS 

l8tg.,  Ss  (int.  gtd, 1937 

Cons.  g.  6a  (Int.  gtd) 1012 

Gen.  g.  48.(int.  gtd) 1921 

Det>cnt.  6s,  prin.  A  int.  gtd.1897 

Debeiit.  4a,  prin.  A  int.  gtd.1807 

Ullnoia  Central- l8t,  g.,  48  ...1051 

Isf,  gold,  HHiS 1051 

Sprlngf.  Div.— Coup.,  6s 1898 

Middle  Div.— Reg.,  5s 1021 

C.  St.  L.  A  N.  O.-Ten.  1.,  78.1897 

1st,  oonsol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Meiup  Div.,  let  g.  48 1951 

Dub.  A  8.  C— 2d  Div.,  78  .  ..1894 

Ced.  Falls  A  Minn.— lat,  78..1907 

Ind.  D.  A  Spr.- Ist  73,  ex.  cp.l906 

Ind.  Dec.  A  West.— M.  59 1947 

2d  M.,  inc.  5s,  tniat  rec 1948 

Inter.  A  Gt.  Nor.— Coup.  6s.  ..1909 
Kanawha  A  Mich.— Slort.  48.1990 
Kan.  C.Wyan.AN.W.— Ist,  Ss. 1938 
L.  8h.  A  M.  80.— C.  P.AA.— 78.1892 
Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  AT.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  73.1899 

Mahon'g  Coal  RR.-lst,  5b. 1934 

Kai.  All.  &  G.  R.— Ist  gu.  5S.1938 

Lehigh  V.,N.Y.— 1st  gu.g4i38.lO40 

I  Jtchf.  Car.A  West.— Ist  6s.  g.l916 

Ix)ng  Island— Ist,  7s 1898 

N.  Y.  A  R'way  B.— Ist,  g.  58.1927 

2dmortg.,  mc 1927 

Smithtown&Pt.Jeff.— l8t,78 1901 
Louis.Evana.  A  St.  L.— Con.Ss.  1939 
Louis.  A  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  1st,  6s...  1921 

2d,  38 1980 

Nash  v.  &  Decatur— 1  at,  78. .  1900 

S.  f.,6s.— 8.  A  N.  Ala 1910 

1040,  gold,  68 1924 

SO  year  5a,  g., 1937 

Unliaed,  gold,  48 1940 

Pens.  A  At.-  Ist,  6s,  gold.  ..1921 

Nash.  Flor.  A  8.  1st  gu.  5s.,1937 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Lou.  N.  O.  A  Tex.— Ist,  4s... .1934 

2d  mort.,  Ss 1934 

Manhattan  By.- Cons.  49 1990 

Memphis  A  Cnarl.— 6e,  gold. .1924 

Ist  con.  Tennlien,  7s IHIS 

Mexican  National— Ist,  g.,  68.1927 

2d,  income,  6a,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Jack.  Lan.  A  Sag.— 68 1891 

Mil.  L.  S.&W.— Conv.  deb.,  58.1907 

Mich.  Div.,  1st,  68 1924 

Ashland  Division- 1st,  6s  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  7s 1927 

Iowa  Extension,  Ist,  78 1909 

2dmortg.,  7s 1891 

Southwest  Ext.— 1st,  7s.. .» .1910 

Pacific  Ext.— 1st,  6s 1921 

Impr.  A  equipment,  69 1922 

Minn.  A  Pac— Ist  mortg.,  58.1936 
Minn.S.  Ste.  M.  A  Atl.— l8t.5B.1926 
Mlnn.8t.P.A8.S.M-lstc.g.43.1938 
Mo.K.&T.— K.C.AP.,  I8t.48,g.l990 
Dai.  A  Waco— l»t,  5a,  gu....l940 
Missouri  Pacific —Trust  S8...1917 

Ist  coll.,  58,  g 1920 

St.L.AI.  M.-Ark.Br., 1st,  71.1895 
Mobile  A  Olilo— l9t  ext.,  68.. .1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— Ist,  68....  1920 

Ist,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  6s..  1901 
New  Orleans  A  Gulf— 1st,  6e  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Cent.— Deb.  g.  43 1905 

N.  J.  June— Guar.  1.9t,  4s.. .1986 

Beech  Creek— Ist,  gold,  48. .1936 

N.  Y.  N.  H.  A  H.— 1st,  reg,  48.1903 

N.  Y.  &  Northern— Ist,  g.,  5g.l927 

2d,  48 1927 

N.  Y.  Susq.  A  West.— 2d,  4>tfi.l937 

Gen.  mort.,  53,  g 1040 

North'n  Pacific— Divid'd  scrip  ext 
James  River  Val.-lat,  68.. .1936 

Spokane  A  Pal.— 1st,  63 1936 

St. Paul  A  N.  P.— Gen.,  68.. 1923 
HelenaARedM'ii—1 9t,g.,  68.1937 
DulutUAManitoba— ls{,g.6sl936 
Dul.A.Man  Dak.Div.— Ist68.1037 
Coeurd'Alene— 1st, 68,  gold. 1016 

Gen.  1st,  g., 69 1988 

Ceut.Washington- lst,g.,68.1938 

Chic.  A  Nor.  Pac— 1st  g.  58.1040 

Seattle  L.S.AEa8t.—l8t,6«,g.  1911 

Norfolk  A  West.— General,  68. 1931 

New  River,  1st,  68 1932 

Imp.  A  Ext.,  6.S. 1934 

Adtustment  M.,78 1924 

Equipment,  5b 1906 

Clinch  Val.  IstSs 1967 

Scioto  Val.  A  N.  E.— l9t,4B,.1900 
OTrt.  A  Lake  rh.— laf  con.  «■..  1920 


Bid. 


70 
90 


22 


Aik. 


71 
OS's 


80 


110 
100  «8 


75 


100 
90 


1131s 


109 


100 


103 


IClis 
100 

63  •« 

90 


SO 


68 

*  70 

102 

•114 

115 

1171? 

• 

107% 

101 

114 

icii" 

25 

35 

•105 

831s 

105 

1071* 

106  Is 

112 

60 

65 

llOij 

100 

100 

lOlia 

77i« 

101 

95 

80 

82 

86 

95 

103 

110 

97 

40 

lis 

110 

100 

100 

114 

100 

10.5  Hi 

104 

110 

95 

40 

ilH 

75 

90 

95 

50 

90 

721s 

""9"4" 

72ifl 

103 

105 

73 

109 

119 

108 

98 

98% 

97 

961s 

102 

105 

106 

43 

51 

68 

6i» 

78 

f<2lg 

100 

101 

95 

100 

115 

117 

95 

101 

101% 

105 

lOlij 

105 

105 

105 

102 

78 

79 

94 

9S 

114 

108 

02 

96 

74 

741s 

10« 

8ECUBITIE8. 


Ohio  A  MIsA— 2d  oonsol.  78. . .  1911 

Sprtng.Div.— Ut  7» 1905 

General  5h 1932 

Ohio  Elver  RK.— lit,  58 1 930 

OhloBiv.-Gen;mort.,  g.,  68.1937 
Oreg.RyANav.— Col.tr.  g..Ss.l919 
Penn.RR.-P.C.A8.L.-l8t,c.,78.19O0 
Pltta<  Ft.  W.  &  0.— iBt,  7B...1912 

2d,  78 1012 

3d,  78 1912 

Clev.  &  P.— Cons.,  s.  fd.,  7«.I900 

4th,aink.fund, 68.1892 

Bt.  L.V.  AT.  II.— ist, 6s., 78. 1897 

2d,  79 189H 

2d,  guar.,  78 1898 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  Ind.AW.— lstpref.58..1938 

Peoria  A  Pck.  Union— l8t,  6b. 1921 

2d  mortg.,  4128 1921 

Phila.  A  Read.— 3d  pref.  convert 
ritt8.C.CA8t.  L.— Con.g.4  >««  A 1 940 
Pitts.  Cleve.  A  Tol.— Ist,  69...  1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".1928 

Pitta.  Mc.  K.  A  Y.— Ist  69 1932 

Pitts.  Painsv.  A  F.— Ist,  53...1916 
Presc't  A  Ariz.  Cent.  1st,  6s,g.  1916 

2d  income,  6s 1916 

Rich.  A  Daiiv.— Debenture  68. 1927 

Equip.  M.  8.  t,  g.,  5s 1909 

Atl.  A  Char.— 1st,  pref.,  78. .1897 

do.  Income,  68 1900 

RioGr.  Junct.,l6t,gunr.,g.,59.193« 
Rome  Wat.  A  Og.— Ist  M.,  78.1891 

St.  Jos.  A  Gr.  Is.- 2dinc 1925 

Kan.  C.  A  Omaha— 1st,  5s..  1927 
St.  L.  A.  A  T.H-2d  m.  inc. 78.1894 

Dividend  bonds 1894 

Bellev.  A  80.  m.— Ist,  8s...i896 

Bellev.  A  Car.— 1st,  6s 1923 

Chi.8t.L.APad.— I»t,gd.g.58l917 

St.  Louis  So.— lat,  gd.  g.  48. 1931 

do  2d  income, 5a. 1931 

Car.  &  Shawt.— Ist  g.  48 1932 

St.  Lou  A  S.Fran.— Equip.,  7s,1895 

General  Ss 1931 

Ist,  tru3t,  gold,  5s 1987 

Kan.  City  A  S.— 1st,  69,  g...l916 

Ft.  S.  A  V.  B.  Bg.— 1st,  68.  ..1910 

St.  Paul  A  Duluth— I8t,5s....l931 

2d  mortgage  Ss 1917 

St.  Paul  Minn  A  M.— Ist,  78..  1909 

2d  mort.,  68 1909 

Minneap.  Union— Ist,  6s. . .  .1922 

Mont.  Cen.— 1st,  guar.,  69..  1937 

East.  Mmn.,  Ist  div.  lat  Ss.lOOS 

San  Fran.  A  N.  P.— 1st,  g.,  5s.l919 

South  Carolina-2d,  68 1931 

So.  Pac.  Coaat— 1st,  guar., 48. 1937 
Texas  Central— 1st,  s.  f.,  78. .  .1909 

1st  mortgage,  78 1911 

Texas  ANew  Orleans — lat, 78. 1905 

Sabine  Division,  1st,  6s 191i 

Tex.  A  Pac,  E.  Div.— 1st,  68.1905 
Third  Avenue  (N.Y).— lat  58, 1937 

Tol.  A.  A.  A  Cad.— 6a 1917 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Tol.  A  A.  AN.  M.— 58,  g 1940 

Union  Paoltto— ist,  6a 1890 

lat,  Os 1897 

1st,  6a 1898 

Collateral  Tiuat,  6s 1908 

Collateral  Trust,  5s 1 907 

C.  Br.  U.  P.— F.  c.,73 1895 

Atch.  Col.  A  Pac— 1st,  6a.. .1905 
Atch.  J.  Co.  A  W.— l»t,  6s...  1905 
U.P.Lin.  A  Col.— Ist.g., 5s.  1918 
Oieg.S.L.AU.N.,coLtrat.,58.1919 

Utah  &  North.— 1st,  7s 1908 

Gold,58 1926 

Utah  Southern— Gen.,  73  ..1909 

Exten.,  Ist,  73 1909 

Valley  B'y  Co.  of  O.— Con.  6s. 1921 
Wabash- Deb.  M.,  9erie8"A".1939 

No.  Missouri— lat,  78 1895 

8t.L.K.C.&N.— R.E.ABB.79.1895 

St.Charles  Br'ge— lst,6s. . .  1 90b 

West.  Va.  C.  A  Pitts.— Ist,  6s. 1911 

Wheel.AL.E.— Ist.  5s,  gold. ..1926 

Exteu^!ion  A  Imp,  g.,  58 1930 

Mlscellaueoua  Houds. 
Amer.  Cot.  OU  Deb.,  g.,  Ss...  1900 
Amer.  Water  Works— 1st  6s.. 1 907 

iBt  cons.  58,  g 1907 

Cahaba  Coal  Min.— Istg.  78.. 1907 
Chic.Jun.AS.Yds.- Col.t.g,58,1915 

Colorado  Fuel— Gen.  6s 1919 

Col.  AHoek.  Coal  AL— tie,g..l917 
Consol'n  Coal— Convert.  68...  1897 
Cons.  GaaCo.,Chlc.-lst  gu.5a.l93b 
Denv.C.Wat.Wka.- Gen.g.  S8.1910 
Det.Uu.Depot  AStn— 1st  g.  4a.l93S 
Edison  Elec.  111.  Co.— 1st,  53.1910 

Equitable  G.  A  F.— 1st  6s 1905 

Henderson  Bridge— Istg.  68.1931 
Nation"!  Starch  Mfg.— l8t,6a,1920 
N.Y.  A  Perry  C  A  I.— Ist,  g.  68,1920 
Northwestern  Telegraph— 7.,  1904 
People's  Gas  &  Coke  /  latg.6»,1904 

Co.,  Chicago J  2d  g.6a,1904 

Peoria  Water  Co.— 68.  g. 1919 

Pleas.  Valley  Coal— Ist  g.  6s.l9'20 
Proctor*  Gamble— l9t,g., 68. 1940 
West.  Uuiou  Tel.— 79. . .  1875-1900 

Unlisted  Bonds. 
Ala.AVick8.-Consol.5g.,192l.AAO 
2d  M.,  income  till  '94, 1921..AAO 
Vicks.  A  Merid..lst  68, 1921.AAO 
Atlanta  A  Charl.— 1st  7s,  1907. J AJ 
Comstock  Tun.— Inc.ls,  19I9.MA.N 
Georgia  Pac. —1st  68,1922 — J&J 

Cousol.  5  g  ,  1923 A&O 

Income  5s 

Little  K.AMem.-  Ist  5g,1937.MAS 
Mpm.AChnrl.    Oona.7e..lfll.5.JAJ 


Bid.    Ask. 


Ill  Is 


109 


130 

1171s 

100% 

108  ig 

1 07 14 

107% 

1I0>« 


119 


100 

87 


187 
139 


109 

"2e's 


120 


100 

i'dois 


101% 

i'dg"' 


60 

77 
100 

90 


67 


101 


69  . 

102  %r 

55     . 

l"li% 
102 

84 


92  ^ 


103 

i"l"5is 

109 

110 


110 
102 
103 
1:0 


82% 

10C»8 
107iS8 
108% 


102 


68 
100 


1061s 


90 

70 
97 
117 
27 
97 
S7 


68 


100 


112 


99 
90 


115 


110% 
83 


107 14' 

ido" 


78 

ii' 


82 
98 
98 


110 
110 


106 

"02" 

90 

""97'4 
108 

92 
105 

il2" 

102 

104 

.■••«« 

ids'" 

95 
911s 
103 

99 
95 

...■■« 

i'dd" 

07  ' 

•....• 

100 

•■•■■• 

05 

80 

100 

lie 

81 
100  . 
59  >4 
16 
70 


_     *  Ku  price  Friaay;_[bese  are  (he  latest  quotations  made  this  week. 
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RAILROAD  EARNINGS. 


BmCClROADS. 


Latest  Earnings  Jieporled.        Jan,  1  to  Latest  Dale. 


Alabama  Mldl'a. 

AlleRtienv  Vai.. 

Atoh.T.&S.  Fe.. 

Half  owned ... 

Total  8Tstem. 

BtUASanF.. 

Half  owned.. 

Tot.S.L.&S.F. 

Akp.  total  . . 

Atlanta&Char.*, 

Atlanta  &  Flor'a 

AtUuita  di  W.Ft. 

B.&G.EastLines 

Western  Lines 

Total 

Bal.&0.8outhw. 
Bait.  <Si  Potomac 
Bir.  &  Atlantic. 
Bir.Sh.&Tenn.R 

Bishops  ville 

Blaekv.  Als.&N. 
Baff.Roch.APiu 
Bnr.  C.Rap.  &N. 
C3»inden  &  Atl. 
Canada  Atlantic 
Canadian  Pacific 
Cp.F'r&Yad.Val 
Car.Cum.G&Ch. 
Cen.RR.<SiBg.Co 
Oentralof  N.  J.. 
Oentral  Pacific 
Oentralof  S. C. 
Ohar.Cin.  AChic 
Charlest'n  <&  8av 
Char.Sum.&No. 
Chatt'n'paUni'u 
Cheraw.&Dorl 
CSieraw.&SaUsli 
Cbee.  AOhlo... 
Chee.  O.  &  8.  W 
Chic.  Burl.  &  Q. 
Chic*  East.  111. 
Chicago  &Erie. 
Ohlc.Mil.&Sf.P 
Ohio.  &N'tliWn 
ChicPeo.iSt.L 
Chlc.Rockl.&P 
Cblc.Bt.P.&KX 
OhJo.8t.P.M.&o 
Ohlo.AW.Miot 
Cln.  Dttj.&lron. 
Cln.Ga.  APons. 
dn.Jacka&Mac. 
Cln.N.  O.  4T.P 
Ala.  Gt.  tomb 
N.Orl.  &N.E. 
Ala.  &  S'icksb 
VlckB.  8h.  &  P 
Erlanper  Sysl 
Oinn.Northw'n. 
Oin.\Vab.&Micb 
Olev.AkrouACo 
Olev.  &  Canton.. 
01.Cln.Ch.&  h.L 
Pco.  &  Easfn. 
OleT.  &  Marietta 
Color.  Midland. 
Ool.H.V.  <tTol 
Col.Shawnee&H 
Coluaa  &  Lake.. 
Covin.  &  Macon. 
Denv.  ARIoGr. 
Des  Moin.  &No 
DeaM.  A  N'wesi 
DetBay  C.&Ali 
I>et.LanH*^L^Nt 
I>aluth8.8.<!t,'Ai 
Duluth  &  Wiun. 
ltTeuu.Va.&&a 
KnoiT.  &Olii( 
Total  system 
Bgin  Jol.,l'Kasi. 
Bllz.l*x.<fcB.8... 
Evens  .felnd'plls. 
Ktidbv.  a  T.  H. 

FltchburK 

FUnt.&P.Maru 

Florence 

Flor.  Cent.*  P. 
ru  W.  &  Rio  (Jr 
•i^Car'la  A  So 
Oeorgia  RR 


Week  or  Mo 


June 
June 
3dwk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
Jiay. 
June 


June 

June 

June 

June 

WhwkJ'ly 

June 

.Tune 

May 

May 

May 

4thwkJ'ly 
3d  wk  July 
June 
May. 
IthwkJ'ly 
3d  wk  July 

May 

Apiil. . . 
June  ... 
Ma.v.  . . . 
May.  ... 
May.  ... 
June  ... 
May.  ... 
June  ... 
May. ... 
.viay.  ... 
4tbwkJ'ly 
June 
June 
IthwkJ'ly 
May. 
ItbwkJ'ly 
June  .. 
March 
July... 
3d  wk  July 
June 
IthwkJ'lv 
April. 

June 

4thwkJ'l.v 
3d  wk  July 
Jdwk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
.id  wk  July 
June 
June 
3d  wk  July 
May 
3d  wk  July 
3d  wk  July 

June 

<d  wk  July 

July... 

June  .. 

June  .. 

April.. 

4thwkJ'Iy 

June 

June 

3d  wk  July 

IthwkJ'ly 

4tliwkApr. 

June ... 

March. . 

March. . 

May. ... 

June  . . . 

April... 

4th  wkj'ly 

4th  wkj'ly 

May 

3d  wk  July 

May 

4th  wkj'ly 

July. 

May. 

June 


1891. 


35.000 

203.573 

673,288 

31,198 

7C4,486 

126,978 

30.804 

157,.i8-/ 

862,068 

59,461 

5,615 

27,859 

1,4m0.000 

481,550 

1,971.550 

78.468 

150.479 

3,318 

17,962 

555 

928 

79,046 

60.693 

76,670 

43,453 

503,000 

11,173 

3.402 

62H.023 

1, 250,44 1 

1,380,45 1 

5,608 

11,139 

49.83" 

5,699 

8,214 

6.046 

1,'.26 

207,367 

177,10? 

2,609.199 

93,715 

197.873 

778.6P7 

2.375.595 

56.960 

1.376,919 

8i.l29 

576.274 

53,0i' 

48.06' 

5.46fc 

19.579 

89.689 

30,393 

16,34' 

10,466 

7,257 

154,147 

2,111 

57,100 

19,160 

66,317 

263.402 

30,363 

27,783 

36,557 

313,733 

52,00.T 

1,600 

10,253 

2B0.500 

10.522 

14,628 

8,807 

32,234 

38,055 

6.008 

524,613 

63,272 

497.661 

61,748 

55,331 

10.149 

41,065 

637.234 

51.9i3 

1.75:< 

25.387 

20,48> 

7.771) 

ni.v86 


1890. 


$ 

20,600 

219,848 

552,li00 

28,553 

580,753 

120,811 

28,1153 

148,861 

729,617 

56,5?4 

5,581 

26,503 

1,486,008 

430,35rt 

1,916,364 

64,725 

143,451 

6,526 

16,763 

3H7 

880 

65,292 

52,866 

77,907 

49.142 

462,000 

11,323 

1.813 

552,502 

1,196,207 

1,374,295 

7,532 

8,286 

39,233 

4.017 

11,151 

6,335 

1,423 

219,933 

154,975 

2,740.583 

76.242 

224,530 

710,829 

2,184.427 

33,088 

1.275,109 

66,566 

433,233 

41.082 

42,108 

5.883 

22,415 

77,106 

32.419 

18.087 

.    8,233 

7,278 

143,123 

1,544 

49,540 

15,905 

48.310 

231,070 

23,328 

27,731 

32,74' 

269,471 

22,642 

1,800 

8,146 

278,500 

9,215 

11,589 

10,574 

33,968 

89,728 

5,378 

534,459 

49,501 

592,244! 

44,665 

63.6791 

9,738 

35,330 

584.216 

50..'J99 

1.599 

24,363 

13,577 

3.8351 

107.5011 


1,168,173 

16,746,503 

932,667 

17,511.140 

3,440,959 

913,781 

4,354,740 

21,865,879 


1891.      !      1890 


* 


I 


1,199,49.') 

16,024.529 

892.230 

*6,74  8,726 

3,240,728 

874,615 

4.115,341 

20,864,069 


48.356 

217,382 

8,674.742 

2,662,794 

11,337,536 

1,307,991 

844,906 

26,811 

74,353 

8,026 

14.107 

1.543,026 

1,791,9.13 

304,240 


49,243 

213.974 

8.771.999 

2,750.551 

11,522,550 

1,285,909 

829.096 

39,246 

81,368 

5,319 

12.645 

1,178,112 

1,566,261 

308,338 


10,681,465 

318,2.W 

18.523 

2,923,954 

6,505.268 

6,174,535 

43,529 

62.366 

419.701 

42,278 

47,981 

47,440 

11,761 

4,773,898 

1,085,604 

14.769,587 

2,050,632 

1,014,284 

14,617,356 

12,160.356 

156,592 

8,895,884 

2,258,983 

3,218,929 

955,484 

29.700 

400,227 

2,301,066 

1,003,520 

595,768 

321,507 

303,286 

4,525,147 

10,380 

306,840 

497,965 

242,768 

6,982.891 

805.129 

169.903 

1,090,075 

1,690,578 

239,519 


46.546 

4.570,291 

56,499 

94,548 

260,135 

660.080 

486,496 

36.944 

1,670,177 

189,647 

2,907,701 

311.572 

217,509 

186.891 

650.723 

2,701,4:17 

1,615.332 

22,259 

817,448 

124,082 

50,211 

905,386 


8,845,173 

280.745 

10.750 

2,781,162 

6,062,020 

5,518.508 

52.812 

49,430 

367,293 

23,013 

54,543 

41,129 

10,727 

4,251,610 

933,435 

16.937.025 

1,740,574 

1,155,505 

13,763.476 

12,213.719 

95.205 

9,262.450 

2,275,209 

3,O05,K(i3 

885,672 

"28.4;!2 

368.341 

2,347.648 

1,020.617 

698,3-5 

352,831 

291.969 

4,711,438 

9.317 

278,735 

448,348 

195,551 

7,000,643 

788,287 

142,053 

1,020.15s 

1.569,164 

120,958 


46,368 

4,699,352 

48,827 

98,347 

313,849 

670,739 

497,631 

26,950 

1,661,588 

119,639 

2,91 -,-.30 

271,773 

239,989 

15»,593 

581,215 

2,700,422 

1,675.412 

18.840 

691.655 

72.250 

26.239 

831.893 


Road?. 


Geo.  80.  AFla.. 
Georget'n&W'n 
Gr.Rap.  &Ind.. 

Oin.R.&  Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk . .. 

Ohio  AGr.Tr. 

Det.Gr.H  <StM. 
Great  North'n  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gulf  &  Chicago. 

Housatonic 

Humest'n&Shen 
Hutch  ASoutb'u 
Illinois  Centr'la. 
lua.Dec.&Quin 
In.  &Gt.North'n 
Iowa  Central... 
Iron  Railway... 
Jack'v.Soutli't'n 
J'k'nv.T.&K.W. 
Kanawha*  Mich 
Kan.  C.  01.  &  8p 
K-C.F.fl.  &Mem. 
K.C.Mem.  &Bir. 
Keokuk  &  West. 
Kingst'n  &Pem 
L.  Erie  All.  &  80 
L.  Erie  &  West. . 
Lehigh  &  Hud.. 
L.  Rock  &  Mem. 

Long  Island 

Louls.&Mo.Riv. 
Louis.Ev.A  St.L. 
Louisv.&Nashy. 
Louls.N.  A&OU. 
Louisv.N.O.&T. 
Lou.8t.L.&Tex. 
Lyncho.&Dur'm 
Memphis  &Chas 
tMexicanCent... 
tMex.  National . 
[Mexican  R'way 
Mil.L.8h.&We3I 
Milwaukee  &Mo 
Mineral  Range.. 
Minneap.  &8t.L. 
M.St.P.  &S.8.M. 
Mo.  Kan.  &  Tex. 

Kan.  C.  &  Pac. 
Total  Syst'm 
Mobile  i&Birm.. 
Mobile  &  Ohio . . 
.Monterey&M.O 
Nash.Ch.&at.L. 
N.Jersey  AN.  Y. 
New  Orl.  &  Gull 
N.  Y.  C.&  H.R.d 
N.  Y.  L.  E.  &W. 
N.  Y.  Pa.  •&  Ohio 
N.  Y.&N.Eug.. 
N.  Y.  &North'n. 
N.  Y.Ont.  &  W.. 
N.Y.  Susq.A  W.. 
Norfolk&West.ft 
N'theaat'n(8.  C.I 
North'n  Central. 
Northern  Pacific 

Ohio  ifc  Miss 

Ohio&Northw.. 

Col.  &  Mayay. 

Ohio  River 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Peunsyivauia  .. 
peorial)ec.<&Ev. 

Petersburg 

Phila.  &  Erie... 
Phila.  &  Read'g 

Coal&IrouCo 

Total  bothCos, 
Pltis.  Mar.  iSi  CU. 
Pitt.Shen.it  L.E. 
rtttsb.  &  West'n 

Pitts.Clev.&T. 

Pitts. Pain. &F. 
'Total  system 
Pitt.Young.&A. 
Pt.  Royal  ii  Aug. 
Pt.Koy.iSiW.Cur. 
Pres.&Ariz.Cen. 
QuincyO.JiK.C. 
Bich.&Danville. 

Vir.  Midland.. 

Char.Col.&Au. 

Ool.  &  Green  V. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.A  W.. 

Ashv.  &  Spart. 
Total  Sys'm. 
Rich.  &  Petersb. 
KioGr'deSouth. 
Rio  Gr.  West. . 
Kome  W.  &  Ogd. 
Sag.'Tuscola&H. 
St.L.A.&lMl.B's 
St.  L.  South  w'ru. 
St.  Paul  Ji  Dill' th 
S.Ant&Ar.Pass. 
8.  Fran.&N.Pac. 
dav.  Am.  &  Mun. 
Seattle  L.  S.  &  E. 

Silverton 

Sioux  City  ife  No 
South  Carolina 
80.  Pacific  Co.— 

Gal.Har.AS.A. 

Louis'a  West. . 

Morgan's  L&T. 


Latest  Earnings  Rejiorted. 


WetkorMo      1891. 


June 

May 

3d  WK  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
Wk  Aug.  1 
Wk  July25 
Wk  Jiily25 

July 

July 

July 

July 

June 

May 

June 

June 

June 

June 

June 

4th  wkj'ly 

June   

IthwkJ'ly 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 
4thwkJ'ly 
3d  wk  July 

June 

June 

4th  wk  Jly 

July 

3d  wk  July 

July 

May 

4thwkJ'ly 
4th  wkJ'ly 
4thwkJ'ly 
4th  WkJ'ly 
4th  wkj'ly 

June 

Mav 

4th  WkJ'ly 
4th  wkj'ly 
Wk  J'ne  \i  ! 
4th  wkJ'ly 
4th  WkJ'ly 

June 

June 

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 
IstwkJuly 

July 

June 

June 

May 

June 

July 

June 

May 

June 

June 

4th  WkJ'ly 

June 

4th  WkJ'ly 

May 

June 

1  th  wk  J'ly 
4th  wk  J'ly 

June 

June 

4iii  wk  J'ly 

July 

3  WHS  July. 

May 

May 

June 

4th  WkJ'ly 
May.  ... 
J  une  . . . 
June  ... 
June  ... 
June  ... 
jJiiue ... 
■Time  ... 
May. . . . 
May. ... 

May 

4th  WkJ'ly 

June 

May 

May 

June 

June 

July 

July 

July 

July 

July 

July 

July 

July 

4th  wkj'ly 

May 

July 

3d  wk  July 
July.... 

June 

4th  wkJ'ly 
4th  WkJ'ly 

June 

3d  wk  July 
3d  wk  July 

June 

4th  wk  May 

-Viay 

May 

June 


June  . 
June  . 
June  . 


$ 
62,174 

3,787 
53,72H 

8,752 

4,204 

66.683 

378,398 

61,324 

21,659 

825,001 
72,811 

103,373 

1,001,185 

2,:- 77 

121,620 

10,300 

5,897 

1,384,634 

31,060 

295,618 

34.829 

2,449 

39.179 

44,854 

5,861 

4.743 

74.863 

27.354 

7,511 

12,9H6 

5,420 

111,603 
36.960 
10,624 

513,972 
33,774 
39,430 

604.613 
85,868 
59,09  1 
13,371 
14,191 

110.721 

202,320 

112,437 
75,636 

128,797 
50.922 
11,625 

130,329 

168,080 

139,901 
7,864 

167,763 
4,222 

264,777 
70.302 

306,359 

23,244 

13,194 

3,713,430 

2,384,494 

510,870 

550,392 
45,540 

106,843 

155,373 

161,844 
59,117 

576.817 

673,644 
85,314 
20,313 
1,082 
16,400 
47,672 
16,188 
36,090 

325,193 

5,440,653 

23,838 

46,833 

468,276 

1,8'20.849 

1,663,421 

3,484.270 

3,769 

27.612 

117,658 
41.543 
28,600 
80,248 

110,613 
19,894 
24,230 
13,925 
20,308 

479.900 

195,000 
86.800 
53,500 
81,300 

149,000 
14,270 
14,900 

282,435 
28,597 
23,881 
53,200 

361,480 

8,462 

36,650 

108,613 

166,195 
34,830 
17,613 
32,351 
10.150 
13.130 
88,256 
92,000 

337,213 

74,736 

371,942 


1890. 


58.008 

3.728 

67.21s 

10,904 

3,983 

82,105 

401,684 

63,609 

20,974 

746,433 

60.676 

103359 

910,469 

2,753 
133,431 

9,699 


Jan.l  to  Latest  Daie, 


1891. 


1,123,259 
31,032 

277,793 

33,153 

2,841 

22,121 

35,233 

7,977 

5,262 

74,.378 

27,684 

6.116 

16.231 

5.37' 

89.717 

31,016 

9,772 

496,905 
33.195 
35.702 

542,167 

87.128 

66.966 

13,263 

9,146 

143.0.il 

155,672 
9j,753 
73.244 

120,043 
43.73 " 
10,896 
99,43  ) 

131,031 

147,838 
6,307 

154,366 
3,737 

257,223 
38,180 

275.359 

23,044 

10,292 

3,334,770 

2,426,790 

593,101: 

514,8321 
42.646! 
84,596 

150,654' 

176,9381 
57,316 

548,852 

707,355 
86,690 
18,879: 
790 
16,221 
39,753 
13,976 
48,373 

352,.i60 

5,172,004 

23,305 

47,708 

447,353 

1,867,087 

1,602,406 

3,469,494 

3,156 

23,883 

128,067' 
39.525 
28.703 
61,796 

123,721 
21,792 
25,064 
12,337 
20,300 

423.200 

189,400 
73.000 
53.700 
72,670 

154,500 
14,000 
14.500 

255.043 
31,705 


35,530 

349.913 

8.301 

37,619 

108,231 

111,15J 

30.165 

17.308 

26.626 

13.158 

9,s96 

24,819 

81,724 

303,304 

87,666 

417,117 


9 

363.662 

18.300 

1,269,402 

233.161 

124,H6 

l,628.ri97 

10,775.161 

2,078.296 

617,568 

5,134.387 

487.756 

723,837 

6,347,977 

17,«61 

574,205 

75,236 

33,ntf0 

8,470,401 
207,661 

1,691.066 
896,693 
18.319 
611,531 
449,190 
168,904 
159,010 

2,434,253 

638.560 

20.»i,277 

64,448 

34.706 

1,736,758 
237,2i-.9 
345,503 

2,274,083 

134.588 

850,952 

11,012,627 

1,348.5.^4 

1,925.365 

231.097 

85.724 

654.630 

4.024.872 

2,399.394 

2,128.113 

1,923,165 

9-9.845 

6'2,532 

743,175 

942,453 

4,354,577 
187,294 

4,541.873 
130,587 

1,976,847 
436.070 

1,868,305 

104,230 

83,602 

23,823,874 

13,783.924 

2.561,002 

2,918.417 
233.685 

1,673.471 
752,978 

4,980,076 
378.442 

3.175,603 
12,371.946 

2,279,137 
105.256 
5,  "37 
364,990 
312.123 
155.423 
179,277 

1,539,395 

31,475,411 

511,084 

238,111 

2,289,387 

9,94'»,804 

'   8,436,820 

18,381,626 

20,835 

133,133 

542.4 10 

163.151 

100.034 

1,230,000 
407,878 
175.652 
190,648 
58,186 
122.726 

3,401.901 

1,272.430 
557,650 
477,570 
581,430 

1,073,570 
79,730 
85,878 

7,527,840 
139.391 
123,336 

1,294,4,2 

2,255.903 

45,344 

761,606 

2,138,822 
746.406 
859,144 
418.918 
228,264 
144,7,^5 
28,189 
178.706 
813,446 

2,023,876 

449,872 

2.593,112 


1890 

i 

321,033 

17,245 

1,406,322 

255.579 

120.332 

1,782.232 

11,396,636 

2,118,496 

592,075 

4,636,245 

313,852 

589,355 

5,539,448 

21,150 

584.489 

70,313 


7,595,876 

206,283 

1,735,789 

876,591 

19,479 

376,837 

354.S40 

1 67,003 

222,648 

2,538,863 

669,329 

182.769 

79,836 

31,129 

1,884,489 

201,012 

278,076 

2,128.750 

171.872 

663.174 

10.872,029 

1,422,423 

1,468,264 

215,258 

39,510 

736,908 

3,660,015 

2,148,063 

1,967,238 

2,119,487 

870,133 

54,893 

650,565 

943,684 

4,183,182 

157,975 

4,341,159 

118,282 

1,852,463 

162.249 

1,709,636 

96,940 

74,155 

22,959,266 

13,724,377 

2,905,104 

2,798,296 

262,110 

1,268.621 

710,361 

4,674,860 

345,000 

3.256,944 

11.970.452 

2,280,870 

99,373 

4,292 

358,283 

292,387 

116,201 

280,777 

1,662,894 

31,938,511 

448,342 

236,162 

2,436,156 

9,661,527 

7,793,003 

17,434.530 

18,159 

124,344 

582.039 

194.145 

104,346 

1,255,196 

679,613 

152,536 

174.023 

59,918 

114.906 

3,133.700 

1,226,800 

514,090 

466,238 

535,114 

1,045,475 

74,198 

78,327 

7.093,942 

144,846 


879,111 

2,222,488 

41,205 

689,719 

2,018,097 

620,420 

807,534 

385,942 

141,016 

146,009 

32,438 


693,312 

1,948,047 

536,446- 

2,526,773 
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Roads. 


Bo.  PuO.ro.  COMI 

M.  Y.T.AMfX. 

Tex.  A  N.  orl 

Atlitiillo  KVH.r. 

Pat'ltlc  8VSI01II 
Total  or  III).. 
80  Pac.  RK.— 

Ko.  IMv.  (Ciil.i 

Bo.  DIv.  (Cal.) 

Arizona  Dlv.. 

Hew.Mcjt.IJlv 
Spar.  Uii.  A  Col 
Btatm  I«l.  K.  T. 
BtonyCI.AC.Ml.. 
Batuiuit  Bnuu'ti. 

LykcMift  Vano\ 

Tofl  hotli  Co's 
Tenii.  MiilhiiKl.. 
Teia.'<  I*  Piiiillc 
Tei.tt.VuukN.W. 
T0I.A  A.AN-  M 
TOI.C0I.  iSCin.. 
rol.A  Ohio  (.'eiit. 
Tol.  P.  A  West.. 
Tol.St.  I,.  AK.C. 
Tol.ASo.Haveii. 
UlstorADel.... 
Union  Paolnc— 

Or.e.L.AU.N. 

Or.Ry.4K.  Co. 

Un.Pao.D.AMi. 

Bt.Jo.AUM  Isl. 

AUoth.  Iliioii.. 
Tot.U.P.8v«. 

C8nt.Br.AI.'.L. 
Tot.  cout'led 

Montana  Un.. 

Leav.Toji.  AS., 

Man.AL.V  Bur. 

Joint.own'(l.is 

Grand  total. 

Vermont  Valley 

Wahiisn 

Wab.  Chest.  AW. 
Wash.Houtlii'rn. 

West  Jert^ey 

W.V.Cen.APItta. 
West  Vu-.&Pitts. 
Western  of  Ala. 
West.S.V.  A  Pa. 
WheelinT&L.  E. 
Wil.  Col.  A  A  g. 
Wbconsin  Cent.' 
Wrteht9r..VT»n 


LaU»t  Xaming$  Reported. 


WetkorMo 


.Tune  . 
June  . 
,Iune  . 
May.  . 
May.. 


1891. 


18.731 

12S.70.'S 

93^.6i« 

;.9H3,3'^ 


189a 


.12. 

.i3,»41,223  4,I&l,857 


May.  ... 
May.  ... 
May. . . . 
May. ... 
May.... 

June 

viay 

.1  line  . . . 

.lUIIO  ... 
June  ... 

June , 

4thwkJMy! 
3(1  wk  J  Illy 

June 

IthwUJ'Iy 
•IthwkJ'ly 
3dwk  July 
Itli  wkJ'ly 

MaroU 

June 


1.">.44S 
140,421} 
963.900 
3,082,106 


May 

May 

May 

May 

May 

May 

Mav 

May 

May 

May 

May 

May 

May 

June 

IrhwkJ'ly 

May 

June 

June 

June 

May 

Time 

IthwkJ'ly 
4th  WkJ'ly 

Miiy 

4th  WkJ'ly 
June 


189.881 

511,341 

1P2.978 

87,261 

8.627 

116.760 

•2,396, 

107.995 

9l,>!77) 

199,872 

15.100 

168,838 

553 

84,7561 

8,798 

50.748 

21,685 

70.251 

2.267 

36.016 

616,766 
466,642 
474,462 
64,816' 
,721„597  2, 
1,344,284  4, 

49.458 

:.393.7424, 

45,469 

2.436 

3.463 

25.684 

,419.426'4, 

15,823 

45.'i,414 

3,881 

2.5,762 

131.083 

92,323 

14,430 

35.450 

110.500 

40.908 

67,988 

145,339 

5.70S 


Jatul  lo  Lateet  Dale. 


1891. 


1890. 


S        S 

86.426    83.'.S1 

740.415   892,1.32 

5.9.<3,-.9«i  6.978.»7a 

13.558.282  l'^.eS5.804 

18,559,552  17,698.968 


208.430 

552,1541 

194.396 

106.694! 

8.7601 

117.148 

2,075 

103,356 

100.553 

203.909 

15.9.55 

176,175 

1.167 

93,295 

8.530 

56,835 

15.859 

46.301 

1.904 

33,398 

767,526 
420,353 
513,535 
122,303 
,219,698 
,043,416 

82.0.16 
,125,451 

78.265 
2.629 
3,285 

42.089 
,167,541 

15,580 

409,732 

4,640 

26.066 
124.962 

78,678 
8,472 

31.303 
111.300 

33,755 

6.3,029 

171.82  J 

5.7'25 


761.2.^0 

2„527,377i 

812.716; 

428.4.56 

53.979 

448,1021 

7,.584: 

616,561 

464.661 

1,081,2201 

93.146, 

3,617.436 

22.951 

501.128 

189,586 

793,746 

499,631 

976,517 

5.762 

158,174 


3.039, 

2.132, 

2,011, 

30.', 

7.980, 

15,468, 

25'., 

15,723, 

34S. 

11. 

16, 

188, 

15,912. 

82, 

7,338, 

24, 

146, 

625, 

547, 

48, 

263, 

1,990, 

712. 

443, 

2,792, 

44, 


,785 
482 
966 
851 
i>3o 
020 
862 
881 
897 
971 
702 
741 
623 
563 
842 
811 
903 
620 
413 
420 
215 
190 
828 
154 
313 
106 


789,462 

2,5I3,.<59 

835,125 

4.54.373 

.50.279 
422,832 
8, 1  72 
463,436 
461, .iOO 
924,940 

94,804 
3,714.512 

23.394 
566.731 
176  292 
802,718 

4y4,s'.ii 

898,033 

5.384 

151,783 


16, 


16, 


,852,048 
,4;7,631 
,115,101 
617.113 
,095.992 
,107,888 
510.520 
,618,407 
348.363 

12,577 

1.3,961 
187,430 
,305,858 

86.016 
,196.339 

22,h33 
140.3J3 
61.5,608 
423,380 

35,097 
250,181 
,026,6H4 
619.988 
433.586 
,821.325 

41,203 


*  Klffurefi  cover  only  that  part  of  mileage  located  in  South  Carolina, 
a  Whoie  9y.st«m,  luclu  UU!;    Iowa    Hues.  6  Includes  in   hoth 

years  Scioto  Valley  Division,  and  Maryland   A  Washington  Division 
(Shenandoah  Valley.)  c  Includes  earnings  from  ferries,  etc..  not 

given  separitcly.  1  M«xicau  currency  ><  Includes  Rome 

Wat.  A  Ogd.  in  both  years  for  June  and  the  six  monthe. 

Latest  Gross  Earnings  by  Weeks. — The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  4th  week  of  July  returns  have  been  furnished  thus 
far  for  54  roads,  and  the  aggregate  of  these  reflects  a  gain  of 
6'71  per  cent. 


4<A  uieek  of  July. 


Bait.  AOhloSouthw 

Buffalo  Koch.  A  Pills 

Canadian  Pacihc 

riiesapeake  A  Ohio 

Cbicaeo  A  Ka»t.  liliuols 
'liioajto  A  Grand  Trunk.. 
Ohicaito  Mil.  A  81.  Paul.. 

Chicago  AWest  Mich 

ciTi.  Jac.  A  Mac 

Denver*  Rio  Grande... 
Detroit  Gr.  llav.  A  Mil.. 
Detroit  Lansiiie  A  North, 
Evansville  A  InliaDa))... 
Evans.  A  Tcrre  Haute... 
.Fla.  Cent.  A  Peninsula. . . 
Gr.iud  rruiikof  Canada. . 

I.iwa  Ceutial 

Jacksonville  Southeast.. 
iKaneafi  C.  tlem.  A  BIrm. 

Lake  Erie  A  Western 

Lonlsv.  EvaLsv.  A  8t.  L. 
I.oulsvllle  A  Nashville... 

l.ouis.  N.  Alb.  A  Chic 

Louisville  N.  O.  A  Trxas. 
|Loui8ville  St.  I,.  ATeias. 

iMexioen  Central 

iMexican  National 

Milwaiil'ee  L.  Sh.  A  W  est. 
iMllwaukee  a  Nor. hern.. 
Wew  York  Out.  A  West. 

•orfolk  A  Western 

ifonbern  Pacihc 

>t,io  A  MlHsUslpid 

iiioRlver 

■■'tna  Decatur  A  Evansv. 

it^burit  A  Western 

iih.  A  Dauv.  18  roadsi. 
1,.  Alt.  AT.  H.  Rrches. 

'    Isolds  Southeastern.. 

•  J  a.-  A  Pacim    

'UhIoCoI.  A  CInn 

loledo  A  Ohio  Central... 
Coledo  St.  L.  A  Kan.Olty. 

Vabash 

Western  N.  Y.  A  Penn.. 
Vheelln^A  Lake  Krie... 
Vlsoonaln  Central 


1891. 


1890. 


Total  (54  roads)  

'et  increase  (6-71  p.p.) . . 


ill 

78.468 

79.016 

503,000 

267.367 

93.715 

61.524 

778.697 

53,04 

19.579 

260,300 

21,«.=>9 

32.231 

10,149 

41,065 

23,387 

397.364 

34.829 

39,179 

27,354 

111.603 

39,430 

604.613 

85.868 

59,091 

13,371 

202.3'20 

112.437 

128.737 

50,922 

l0«,-<43 

161,844 

673,644 

83,314 

16,400 

23,838 

80,218 

282.45.> 

36,650 

108,613 

168,838 

8,798 

50,748 

7  -,251 

455,000 

110,i>00 

40,9081 

145,389 


$ 

64,725 
63,212 

462.000 

219,933 
76,242 
63,60;i 

710,  sag 
41,082 
22.413 

278.500 
20,974 
33.968 
9,738 
33,330 
24,363 

396,189 
35,153 
22.121 
27,681 
89.717 
35.702 

342.167 
87,128 
66,966 
13,263 

153.ii72 
90,755 

120,013 
43,737 
84,396 

1 76,958 

707,333 
86,690 
16,221 
23,305 
61,796 

253.045 
37,619 

108,231 

176,175 

8,.530 

56.835 

46,301 

409,712 

111,300 
33,735 

171.823 


lyierease. 


13,743 
13.734 
41.000 
47,434 
17.473 


67,868 
11,9S5 


68E 


411 
5,735 
1,024 
1,175 


17.058 


21,886 

3,728 

62,448 


108 

46.648 

21.682 

8,734 

7,185 

22,247 


179 

531 

18.452 

27.410 


882 
'268 


23.050 
43.268 


Derrease. 


2,035 


2,836 
18,0CO 


1.734 


324 
'336 


1,260 
7,875 


7,133 


6,858,898    6,427,564 


557,606 
431.33  V 


15.111 

33.711 

1,376 


969 
■7,337 


6,087 

'"soo 


26,434 


126.272 


For  the  month  of  July  we  have  had  retumH  from  84  roada, 
and  thrse  aggregated  show  the  following  result. 

llnni/i  of  Jiilu.  1891.  1890.  /»i'r»<M».      J:0, 

OroM  eonilngs    (84  roads)  $30,207,878  W8.072,257  $2,135,621  Iti 

Net  Enrnings  Monthly  to  Latest  Dotes.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week,  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  thei« 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Ciirontclb  of  July  18.  The  next  will  appear  in  the 
issue  of  August  22. 


Jtontls. 
Ohio.  St  West  Mich. June. 

Jan.  1  to  June  30.  . 
Det.'  Lans.  A  North. June. 

Jon.  1  to  June  30... 
Flint  k  Pere  Marq  June. 

Jan.  1  to  June  30... 
Kan.  C.  Ft.8.  A  Mem.  June. 

Jan.  1  to  June  3o... 

July  1  to  June  30... 
Louts.  N.  A.  A ChicJune.. 

Jan.  1  to  June  30... 
Mexican  Central. ..June. 

Jan.  1  to  June  30. . . 
Ohio  A  Mississippi.  June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Philadelphia  AErle.June. 

Jan.  1  to  Juno  30... 
Rio  Grande  West'n.June. 

Jan.  1  to  June  30.  . 

July  1  to  June  30  .. 
8av.  Am.  A  Mont.. June. 

Jan.  1  to  Juue  30... 

July  1  to  June  30... 
Southern  Pacihc  Co.— 
Gal.  Har.  A  8.  Ant. June. 

Jan.  1  to  June  ao... 
Louisiana  West'n.June. 

Jan.  1  to  June  30... 
Morgan's  La.  A  T.June. 

Jon.  1  to  June  30... 
N.  Y.  Tex.  A  Mex.  June. 

Jan.  1  lo  June  30... 
Tex.  ANewOrl'ns.  June. 

Jan.  1  to  June  30... 
Tot.  Atlantic  sys.  June. 

Jan.  1  to  June  30... 

Interest  Charges  and  Siirplas.  —  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter't,  rentala,  dc.—.  ,—Bal.  of  Net  Eamt.-^ 
1891.  1890.         1891.  1890. 

Roftftn  4t  jR  4t  S 

FUnt  A  Pere  Marq.  June.         48.456         45.078  9,216  ]7,28« 

Jan.  1  to  June  30...      282,744       263,741         89,301        153,660 


— Oroga  Ea 

rnniffs, s 

.Ve(  Bamingt.-^-^ 

1891. 

1890. 

1891. 

1890. 

S 
145.443 
797,447 

S 
330.211 
748.409 

S 
49,301 
243.525 

46,939 
368,800 

100,1-26 
581,733 

97,276 
561.814 

31,367 
148.476 

29,410 
155.304 

220.074 
1,461,088 

223,210 
1,521,836 

57,672 
372,045 

62,3M 
422.394 

,345,116 
2,231,502 
4,703,143 

359,805 
2.3.50.787 
4,937.431 

107,397 

589.867 

1,313.923 

98,087 

651,229 

1,350,786 

243.416 

1,283,835 

231,424 
1,131,768 

60,139 
259,102 

77.404 
293,982 

544,089 
3,387,333 

439,016 
3,208,511 

188,375 
1,217,051 

108,569 
1,061,134 

304,927 
1,929,476 
4,108,974 

30.',.965 
1,960.460 
4,214.747 

83.225 

538,483 

1,172.412 

57,866 

501,255 

1,302,276 

468,276 
2,289,387 

447.353 
2,436,1.56 

170,105 
831,968 

143,426 
■91,300 

221.704 
1,146,476 
2,346,131 

156,183 

786,444 

1,622,234 

81,407 
385,342 
896,052 

35,263 
179,443 
516.717 

35,974 
231,887 
491,499 

26.626 
141,016 
240,261 

15,310 

87,140 

209,203 

10,125 

61,497 

111.643 

337,215 
2,023,876 

303,314 
1,948,047 

68,994 
348,800 

19,686 
314,101 

74,736 

449,872 

87,666 
533,145 

12,300 
130,497 

39,228 
278,585 

371.942 
2,593,112 

417,117 
2,526,773 

41,457 
543,315 

113,710 
715,618 

13,731 
86.426 

15,448 
83.581 

6,583 
def.2,165 

def.  1,521 
def.24.474 

125,705 
740.415 

141.423 
882.132 

54,650 
277,779 

58,489 
364,039 

932.626 
5,933,896 

963.960 
5,97f,978 

1 80,179 
1,281,668 

229,591 
1,647,368 

ANNUAL   REPORTS. 


Mobile  &  Ohio  Railroad. 

('For  the  year  ending  June  30,  1891.^ 
In  advance  of  the  annual  report,  the  statistics  for  four  years 
have  baen  obtained  and  are  compiled  for  the  Chkonicle  as 
follows  : 

OPEBATIONg. 

1887-88.    1888-89. 
687       687 
436.578    535,247 
18.99:i.252 
2-31C. 

1,315,310    .   . 

Tons  moved  onem.. 192,281, 590  218,376,431  255.773,033  306,192,3  30 
Av.ratep.tonp.  m...   1-Olc.     o-96c.    0-9l2o.     0-866o. 

EARNIN08,  EXPENSES  AND  CHARGES. 

1887-88.  1838-89.  1889-90. 

Total  gross  eims...   $2,629,536  $2,881,473  $3,173,431 

T.italoper.  exp's....   $1,812,397  $1,844,187  $2,001,131 

~                ■  ■                         10H,837  10'2,.506  101,379 


Total  miles  oper 

Passengers  curried.. 
Passenger  mileage..   16.433,875 
Av.  rate  p.pa8.s.  p.m.       2'33c. 
Tons  moved 1,205,278 


1889-90. 
637 

617,215 
19.586,735 
2-3  c. 
1,456,542 


1890-91. 
687 

685,7  55 
20,316,2  67 
2-36o 
1,643,2  96 


1890-81. 
$3,559,138 
$2,236,543 
106,883 


$1,215,713 
1,058,264 


Taxes  and  Insur'oe.. 

Net  earnings $710,392       $331,T8J    $1,07'\918 

Interest  and  rentals        704,918         709,901         954,3'29 

Surplng $5,474       $224,879       $116,589       $157,448 

There  should  be  added  to  the  $157,448  surplus  as  above 
in  1890-91  the  balance  on  hand  Jan.  30,  1890,  $5,306,  by  car 
trust  "O"'  $310,000,  and  proceed:?  of  bo  ids  sold  to  purchase 
rolling  stock  and  also  to  provide  for  first  pavment  account 
of  Car  trust  "  O,"  $101,791— $317,096,  making  $474,546  in  all, 
accounted  for  as  follows  : 


Receipts  as  above. 


.$474,546 


'25  box  cats  purchased $50,356 

'Ji  box  cars,  secoud  hand  (heretofore  leased) 10,120 

2  new  bagifage  cars 8,314 

Car  trust  "O":— 

12  locoiuotives,     ) 

200  fruit  cars,  > 248,000 

100  gondolas,  } 

Paid  on  account  of  principal  of  car  trusts  matured..    108,303 

Construction,  M.  A  O.  R.R.  proper 10,6-22 

do  St.  L.  AC.  K.K 21,262 

451,980 

Surplus  for  year »22.56» 
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Kansas  City  Fort  Scott  &  Memphis  Bailroad. 
(Tor  the  year  ending  June  30,  1891.  y* 
At  the  meeting  in  Boston  this  week  the  directors  voted  that 
the  consideration  of  dividend  upon  the  contracts  for  preferred 
Btoclt  be  postponed  until  the  result  of  the  earnings  of  the 
calendar  year  of  1S91  be  ascertained,  and  that  the  dividend 
upon  the  common  stock  be  passed. 

The  results  for  the  fiscal  year  ending  June  30  compare  with 
previous  years  as  follows  : 

EABMNGS  AND   EXPENSES. 

1888-89.  1889-90.  1390-91' 

Gro88  earnm«t9 4.54.5,567       4,937,431       4.703,14^ 

(Operating  expenses 3,027,510       3,386,645       3,389,218 

Net  earnlnits 1,518.057       1,550,786       1,313,924 

Ter  cent  of  oper.  exp.  to  earas.  66-60  68-59  72-Ob 

J^  INCOME  ACCOUNT. 

1888-89.  1889-90.  189091. 

a»  ffi  ic 

Set  earnings 1,518,057       1,550,786       1,313,924 

Oaerincome 83,058  60,921        11,8^ 

Total  net 1,601,115        1,611,707       1,325,727 

Dc  ^ttc  t 

Interest  on  bonds 969,436  1,004,640  1,030,841 

Dividends *516,924  to67,344  J208,972 

Miscellaneous 25,101  37,908  38,005 

D«f .  K.  C.  C.  &  8.  and  C.  E.  RB.             27,942        64,245 

Total 1,511,461        1,637,834       1,342,063 

Balance sur.89,654      def.26,127      deM6,336 

*  8  onpref.,  3  on  common,    t  8  onpref.,  3i9oncommon.    ;4onpref., 
1  on  common. 

Kansas  City  Memphis  &  Birmingham  Railroad. 

fFor  the  year  ending  June  30, 1891.^ 
This  is  one  of  the  group  of  railroads  financed  in  Boston,  of 
which  Mr.  Chas.  Merriam  is  Secretary  and  Treasurer.  The 
past  year  was  quite  unfavorable,  and  the  deScit  under  fixed 
charges  was  §176,065.  "  Injuries  to  individuals,  including  the 
accident  at  Ensley,  cost  the  company  $35,577." 

The  annual  report  gives  the  earnings,  expenses  and  charges 
in  the  year  ending  June  30  as  follows  : 

1888-89.  1889-90.  1890-91. 

Gross  earnings $914,085  $1,209,733  $1,192,165 

Operating  expenses 629,552  784,767  961,248 

Oper.  exp.  p.  c.  of  earns (66-70p.o.)  (64-83p.c.)  (80-80p.c.) 

Notcarnings $314,512  $431,9«5  $230,917 

Miscellaneous  intpr't  received.  1,827  440  2,628 

Trafflcguar.  K.C.Ft.S.&M.RE..         16,732  24,697  17,495 

Total 8-333.071  $450,103  $251,040 

Charges 385,970  400,342  427,105 

Balance def.  $52,898     svir.  $49,760  def.$l76,065 

There  was  charged  to  construction  during  the  year  ending 
June  30,  1890,  §23,453  ;  in  1890-91,  $37,236. 

_^^_  Toledo  &  Ohio  Central  Railway. 

CFor  the  year  ending  June  30,  1891.J 
In  advance  of  the  pamphlet  report  the  Chronicle  is  enabled 
■to  give  the  results  for  the  fiscal  year  as  follows  : 

1887-88.  1888-89.  1889-90.  1890-91. 

Milesoperated  June  30...       237  235  235  235 

Earmngs—                                 $  $  $  $ 

Passengers 110,719  123.092  125,126  134.046 

Freight 959,670  954,616  1,168,888  1,290,018 

Mail,  express,  &c 97,188  86,110  94,736  77,758 

Totaleamings l,167,r-77    1,163,818    1,338,750    1  ,,501 ,822 

Oper.  expenses  and  taxes.    806,749       819,292       843,111    1,033,807 

Net  earnings 360,828       344,526       545,639       468,015 

INCOME  ACCOUNT. 

1887-88.  1888-89.  1839-90.  1890-91. 

Tteceipts—                                     $  $  $  $ 

Netcaniings 360,828  314,526  545,639  468  015 

Other  income 22,084  3U,760  33",0i8 

Total 360,928  366,610  576,399  5011)33 

Dediu-l—  ' 

Interest  on  bonds 150,000  150,000  150,000  150  000 

Intel  est  on  car  trusts 35,628  37,088  31636  3fi'H-7« 

Kentals  '13,979  29,256  30,133  53019 

Dividends 92,625  167  966 

Miscellaneous 16,070  438  555  lliaol 

Total 215,677       216,782       304,949       402,665 

Balance,  surplus 145,151       149,828       271,450         98  368 

*  Balance  of  rentals  paid  over  rentals  received, 

San  Francisco  &  North  Paeiflc  Railway. 

CFor  the  year  emiing  June  30,  1891.J 
Tlie  annual  re(»ort  of  this  company  is  issued  promplly  after 
the  close  of  the  fiscal  year.     The  road   is  north  of  San  Fran 
CISCO  and  the  main  line  and  branches  are  k.oated  as  follows  • 
Tiburon  to  Ukiah.  main  line,  106  miles  ;  Donalme  to  Junction" 
■with main  line.  5-76  milis  ;  Fulton  to  Guerneville,  lT-61  miles" 
S,niita  Rosa  to  Sebastopol.  6-33  miles  ;  Ignacio   to  Glen  Flipn 
26-63  miles;   total,  162  2.-)  mile.s.         '     «  "^  "   "-o  ^^len  tiien, 
Thtre  was  expended  and  charged  to  capital  account  during 
the  year  the  sum  of  $118,608.  uuring 

From  the  tal)Ie8  it  will  t)e  seen  that  the  surplus  revenue  for 
the  year  endmg  June  30th,  1891,  was  $56,551,  as  against  Si  7SI 
for  the  preceding  yeiir.  The  company  therefore  earned  a 
dividend  of  neaily  one  per  cent  on  the  capital  stock   but  ^ 


the  surplus  was  used  for  construction  purposes,  the  finances 
did  not  admit  of  any  dividend  being  paid. 

There  has  not  been  any  change  in  the  amount  of  the  capital 
stock,  or  any  increase  in  the  bonded  indebtedness  of  the 
company.  There  was  paid  on  account  of  sinking  fund,  in  ac- 
cordance with  the  provision  of  the  mortgage,  $35,000  on  the 
1st  of  July,  1890. 

"Much  of  the  real  estate  along  the  line  of  the  company  has 
been  held  in  large  tracts  by  a  few  holders.  Notably  among 
these  holdings  is  the  Coleman  tract  at  San  Rafael,  which  is 
now  about  to  be  placed  upon  the  market,  and  is  being  divided 
into  small  lots,  embracing  from  one  to  five  acres.  To  facilitate 
the  marketing  of  this  property,  your  company  has  erected  a 
small  depot  in  the  most  desirable  location,  and  proposes  mak- 
ing this  a  regular  station  for  passenger  traffic." 

The  statistics  for  two  years  have  been  compiled  for  the 
Chronicle  as  follows : 

OPEBATION8. 

1889-SO.  1890-91. 

Milesoperated 162  162 

Operations — 

Passengers  carried 686,623  804,148 

Passenger.^  carried  one  mill- 18,410,535  19,835,773 

Average  rate  per  passenger  per  mile 206  cts.  2  09  eta. 

Freight  tons  carried 194,279  196,472 

Freight  tons  carried  one  mile 7,458,210  8,299,391 

Kate  per  ton  per  mile 4-41  cts.  4-37  cts. 

EABNING3  EXPENSES  AND  CUABGES. 

1889-90.  1890-91. 

Earnings—                                                                   $  $ 

Passenger 380,495  416,479 

Freight 329,071  362,835 

Mall,  express  and  miscellaneous 45,768  53,334 

Total 755,294  832,648 

Operating  Expenses — 

Conducting  transportation 153,497  172,496 

Motive  power 114,700  108,812 

Mainten.ance  of  cars 19,588  18,5-27 

Maintenance  of  way 138,937  143,281 

General  and  taxes 99,061  102,347 

Total 525,783  544,463 

Net  earnings : 229,510  288,184 

Deduct— 

Interest  on  bonds 202,779  206,633 

Sinking  fund 25,000  25,000 

Total 227,779  231,633 

Balance,  surplus 1,731  56,-551 

OENEBAL  BALANCE  JUNE  30. 

1890.  1891. 

Assets—  $  $ 

Road  and  equipment 10,181.882  10,3-^7,193 

Materials.  &c.,  on  hand 37,688  42.319 

Fund  for  redemption  of  bonds 25,743  25.610 

Miscellaneous  accoimta 230,031  23,157 

Total  assets 10,475,345  10,420,280 

Liabilities — 

Capital  stock 6,000,000  6,000,000 

Bo-.;dod  debt 4,176,000  4,150,000 

Advanced  bv  J.  &  W.  Seligman  &  Co.,  &c 167,334  

Sinkiiigfund  paid , 50,000 

Bills  payable 30,507 

For  supplies,  pay-rolls,  &0 53,749  58.861 

Anglo-CalifornlanBauk 59,452 

Miacellaneous 62.896  1,54S 

Net  revenue  account 15,365  71,917 

Total 10,475,345        10,420,230 


GENERAL  INVESTMENT  NEWS. 

Alabama  Midland.— At  Montgomery,  Ala.,  July  31,  a  bill 
was  tiled  in  the  Chancery  Court  by  the  Alabama  Terminal  & 
Improvement  Co.,  praying  for  the  appointment  of  a  receiver 
for  the  Alabama  Midland  RK.  and  for  its  property.  The  hear- 
ing has  been  fixed  for  Aug.  18.  The  Terminal  Co.  claim  that 
their  contract  of  sale  of  the  Alabama  Midland  to  the  Plant 
Investment  Co.  provided  for  the  assumption  by  the  latter 
company  of  the  guarantee  of  interest  to  November,  1893,  to 
secure  which  certain  securities  are  deposited  with  the  Metro- 
politan Trust  Co.  This  claim  is  disputed  by  the  Plant  Invest- 
ment Co.,  and  the  Terminal  Company  have  b-gua  proceed- 
ings to  protect  themselves,  in  view  of  the  proposed  action  tn 
reduce  the  interest  from  SIX  to  five  per  cent.  It  is  claim, 
that  the  road  is  fully  able  to  earn  its  full  fixed  charges. 

Calle-l  Bonds.— The  following  bonds  have  been  called  for 
payment : 

Illinois  Central  Railroad.— Sterling  sinking  fund  5  per  : 
cent  bonds,  dated  1874,  due  April  I,  1903,  to  be  redeemed  at  j 
par  at  the  office  of  Messrs.  Morton,  Rose  &  Co.,  London,  on  ; 
the  1st  day  of  October  next,  50  bonds  of  £3 JO  each,  viz.:  i 


Nos. 

120, 

15-*, 

209, 

258, 

367, 

408, 

5--'3, 

613, 

671 

871, 

899, 

10.JU, 

lO-jl, 

l(i9i. 

120H, 

1396, 

USB, 

1459, 

1,556, 

1«47, 

1665, 

1781, 

IHOi, 

1808, 

20J6, 

2133, 

2191, 

22i>0, 

22;w, 

2330, 

244-2, 

2933, 

3008, 

3110, 

3514, 

35t!i, 

3830, 

3836, 

3994, 

4015, 

4031, 

4039, 

4073, 

4081, 

4182, 

4630, 

16tjl, 

469  0, 

1774, 

4796. 

Charleston   Cincinnati   &  Chicago.— In  the  United  States  ' 
District  Court  at  Greenville,  S.  C,  Judge  Simonton  m.iJe  an  . 
order  requiring  Receiver  Chamberlain  of  the  Charleston  Cin- 
cinnati <5c  Chicago  Road  to  issue  rpceiver's  certificates  to  the  ' 
amount  of  $330,897,  to  pay  claims  for  equipment, 

Chicago  Stockyards  Company.— The  Chicago  Stockvards- 
Company  and  the  puckers,  Messrs.  Ariiour,  .Morris and  Swift,' 
are  reported  to  have  effected  a  settlement. jj  The  company  i 


AUOCST  8,  1891.] 


THE  CIIUONICLR 


187 


at?roes  to  pav  $500,000  for  the  Central  Stockyard- |i  i  r 
Chicago,  half  in  cash  and  half  in  mortgage;  the  iiuiulm^  l.u\ 
Buite  to  1k>  abandoned ;  to  Kive  1500,000  in  common  stock,  to 
be  held  l>y  the  paikerH  for  five  years,  for  1,000  acres  of  the 
IMickcrs'  land  at  Tolleston,  Ind.,  best  suited  for  stockyards;  to 
guarantee  principal  and  interest  at  5  per  cent  on  1^,000,000 
15-year  Iwnds  of  the  Tolleston  Stockyard  Company,  with 
tinkin^  fund  attached. 

Chlcajro  &  West  Michlifrtn.— A  dividend  of  m  per  cent  has 
been  declared,  [xiyable  Au(;uat  15.  The  gross  and  net  e.irnin<,-!< 
and  charges  for  the  six  mouths,  January  1  to  June  80,  were 
as  follows  : 

1889.  1890.  1891. 

Gro««  esrulnirs ~ 660,192  74«,100  797,447 

Eipenses...... 491. U2  479,60i)  553,9'22 


NetearnliiKB 178,080 

OtUiT  Income 

Total  net 178,080 

CUaigea 116,022 


74S,100 
479,60)) 

268,800 
2,340 

271,140 
112,385 


243,525 
0,990 

249,515 
144,085 


Bnlimoe 62,058  158,755  10.'5,430 

Colnmbns  ft  Hocking  Coal  *  Iron.— The  Annual  report  of 
the  Columbus  &  llockiug  Coal  &  Iron  Company  for  the  year 
ending  March  31,  1801,  shows:  Gross,  $1,190,010;  net,  $147,- 
637  ;  charges,  $78,375  ;  dividend,  $8,349  ;  rentils,  royalties, 
discounts,  &c.,  $47,440  ;  surplus,  $13,572.  After  adjusting 
old  accounts,  &c.,  the  actual  surplus  at  date  was  $8,010.  The 
balance  sheet  shows  obligations  of  $130,041,  cash,  $27,332, 
and  total  resources  $947,044  in  personal  property,  and  not 
including  realty  and  operating  plant. 

Detroit  ^nsin?  &  Northern.— The  gross  and  net  earnings 
and  charges  for  the  six  months,  Jan.  1  to  June  30,  were  as 
follows  : 

1889.  1890.  1891. 

Oross  oarnlngs $515,787  $561,832  $564,733 

Eipeusee 400,733  406,526  416,257 

Net  earnings $115,054 

Cbarges 171,179 


$155,303 
160,269 


$148,470 
157,179 


Dtflcit *56,125  $4,906  $8,703 

New  Bands  and  Stocks  Authorized  or  Offered. — The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 

soon  to  be  ofifered  ; 

Asheville,  N.  C.— $500,000  street  improvement,  $100,000  sewer, 
$20,000  market  and  $  j'j.OOO  scbool  aooUs,  all  oa  and  duo  In  20 
years,  except  the  school  bonds,  due  In  30  years.  Bids  will  bo  re- 
ceived till  August  15  by  W.  B.  Young,  clerk  to  the  Board  ol  Alder- 
men. 

Berkeley  Cocstv,  W.  Va.— $105,030  4  per  cent  bonds,  duo  in  33 
years,  redeemable  in  three  years.  Bids  will  be  received  by  the 
County  Court  at  Mattinsburg,  W.  V..  till  Sept.  7. 

CiNOOKD,  -V.  C— $25,000  6  per  cent  30-year  bonds.  Bids  will  be  re- 
ceivwl  until  August  22  by  the  Board  of  Commissioners. 

CRikio  Col  STY,  Va.— $25,000  railroad  aid  bonds  are  to  be  issued. 

PoHlLAMi.  Ore,— $500,000  5  per  cent  30-year  bridse  bonds.  Bids  will 
be  received  till  Aui?.  17  by  K.  A.  King,  clerk  of  Bridge  Committee. 

Pulaski  City,  Va.— $5,000  improvement  bonds  are  to  be  issued. 

Romeo,  Mich.— $26,<jOO  water  works  bonds  will  be  issued. 

Bpokase  County,  Wash.— t<20 J.ooo  6  per  cent  bonds,  due  in  20  years, 
redeemable  in  10  years.  Bills  will  be  received  by  the  Board  of 
County  Commissioners  at  Spokane  until  Aag.  24. 

Ohio  &  Mississippi. — Among  the  various  reports  about  this 
road  the  latest  (and  therefore  the  best)  is  that  President  Ingalls 
of  the  "Big  Four"  and  Cliesapeake  &  Ohio  railroads  is  endeav- 
oring to  secure  control  of  the  Ohio  &  Mississippi  to  add  it  to  the 
Chesapeake  &  Ohio,  in  order  to  give  that  road  a  line  of  its 
own  to  .St.  Louis.  This  report  says  that  the  errand  of  Presi- 
dent Ingalls  in  Europe  at  the  present  time  is  to  secure  control 
of  the  European  holdings  of  Ohio  &  Mississippi  stock  and  ar- 
range with  the  bondholders  for  terms  of  consolidation.  It  is 
repeated  here  merely  as  one  of  the  railroad  rumors  of  the  day. 

Railroads  in  Massachusetts.— The  results  for  the  quarter 
and  year  ending  June  80,  1890  and  1891,  were  as  below 
given,  compiled  from  the  reports  made  to  the  Massachusetts 
Railroad  Commissioners  ; 

BOSTON  A  ALBANT. 
^Qitar.  end.  Jwie  30.— •  ^Tear ending  June  30.— s 
1890.  1891.  1889-90.  1890-91. 

Orosseamincs $2,283,042    $2,312,448    $9,137,015    .$9,177,893 

Operating  expenses.       1,161,351       1,642,595      5,689,355      6,225,221 


Net  earnings 

Int.,  rentals  A  taxes. 

Borplug 


$1,121,691 
192,828 


$639,853  .$3,447,690    $2,952,672 
1S8,494       1,328,273       1,330,877 


$928,863       $181,359    $2,119,417    $1,621,795 
OLD  COLONY. 
^Quar.  end'g  June  30.— ,  r-Tear  ending  June  RO.—^ 
1890.  1891.  1889-90.        1890-91. 

Qrosseamings $2,000,351    $2,038,810    $7,845,433    $H,102'494 

Operating  expenses      1,685,178       1,577,340       5,835.238       6,132.081 


Net  enrolBgs. 
Other  Income 


Total 

Int.,  rentals  ii  taxes 


$315,173 
254,905 

$570,070 
419,193 


$461,470    $1,960,195    $2,029,913 
310,174  671,316  580,635 


$801,644    $2,631,511    $2,610,548 
433,769       1,682,729       1,720,955 


Surplus $150,885       $307,875       $948,782        $839,593 

CONNECTICnT  BrVEB. 
^Quar.  end.  June  30.-<  r-Year  ending  Jvne  30.-% 
1890.  1891.  1889-90.         lSlKI-91. 

Grogs  earnings $279,145       $270,859    81,099,748    $1,120,645 

Operating  expenses..       372,717         341,899         832,095         830.512 

Net  earnings def.$93,572  def.$71,040 

Otherliicomc 24,792  9.270 


Balance.. 


$2'<1,133 
41.372 

$325,ri05 
89,105 

.def.$97,800  def.$05,140  8iop206,408  sr.$2.'»6,400 


.     Total det$68,780  def.$61,770 

Int.,  reutaisdi  taxes.         29,020  3,370 


$267,653 
59,051 

$326,704 
120,2m6 


Railroads  In  New  York  State.— The  remiita  for  the  quarter 
and  year  ending  June  30,  1890  and  1891,  were  ax  below  given, 
compiled  from  the  reports  made  to  the  State   Railroad  Com- 

niis-iioners: 

NSW  TOKX  LAKE  ERIE  *  WEBTRHN. 
^Quar.  ending  June  :10.—  ^  Tear  ending  June  30. -> 
1890.  1891.  lH'<0-9O.         IH90-91. 

OrOMcamlngs $7,269,617    $7,267,!t02  $29,039,818  $29,263,215 

Operating  expeusea     4,700,922      4,613,078     18,882,775    19,282,618 

Net  earnings....  $2,562,695    $2,6.54,884  $10,157,043    •9,9^n,e39 
Pro' u  to  leased  lines.        601,613         599,832       2,981,442      2,596,88« 

Balance 

Other  luoonie.. 


..   $1,961,082    $2,055,052     $7,675,601    $7,383,698 
308,145  296,074       1,115,725  994,900 


TotAl  net  Income  $2,269,227    $2,351,126     $8,691,326    $8,338,593 
Int., rent.  &  taJtei..      1,934,831       1,926,697       7,669,417      7,629,216 

Balance. $334,396       $424,429     $1,021,909       $709,377 

DELAWARE  LACKAWANNA  A  WESTERN  LEASED  LINES. 

^Quar.  ending  June  30.—.  ^Tear  ending  June30 , 

1890.  1891.  1889-90.         1890-91. 

OKMSeamlngs $2,106,243    $2,012,323    $8,045,492    $8,169,401 

Operating  expenses      1,103,229       1,078,544      4,094,560      4,032,586 


Net  earnings 

Int.,  rentals  &.  taxes. 

Surplus 


$1,003,014 
570,082 


$933,779    $3,950,932    $1,136,815 
581,249       2,233,539       2,.304,246 


$132,932       $352,530     $1,717,393    $1,822,569 

BTATEN  ISLAND  RAPID  TRANSIT. 

^  Quar.  end.  Jtme,  30.-,  ^  Tear  end.  June  .30.-. 

1890.             1891.  1889-90.      1»90-91. 

Gross  earnings $270,235      $278,063  $944,418  $1,030,465 

Operating  expenses..       171,454        188,.575  648,441        699,146 

Net  earnings $98,781       $89,488 

Int.,  rentals  &  taxes.         82,634         80,268 

Surplus  $16,147  $9,220  $2,905        $33,469 

Rio  Grande  Western.— The  earnings  for    the   late    fiscal 

year  ending  June  30  were  as  follows: 

1890.  1891.  hicreasc.    P.O. 

Gross  earnings $1,622,234       $2,316,130       $723,896       44 

Operating  expenses 1,105,517         1,450,007         344,559       31 


Net  earnings... 


$516,517  $896,053       $379,336       73 


Tonawanda  Valley  &  Cuba.— At  Rochester,  AuE^st  1,  in 
Special  Term,  in  the  case  of  Masten  &  Nichols  of  New  York, 
Judge  Raines  as  counsel,  made  application  for  a  stay  of 
proceedings  in  the  matter  of  the  sale  of  a  portion  of  the 
Tonawanda  Valley  &  Cuba  Railroad.  The  sale  was  made 
July  21  and  the  road  was  bid  in  by  William  Jay  and  other 
bondholders  at  a  price  which  left  certain  inJebtedness  accum- 
ulating under  the  receivership  unprovided  for,  in  violation 
of  an  understanding  that  these  creditors  were  to  be  taken  care 
of  by  the  purchasers  of  the  road.  This  indebtedness  amounts 
to  $47,000,  and  it  is  to  save  this  sum  that  the  attorneys  have 
commenced  proceedings.  Judge  Davy  granted  a  stay  enjoin- 
ing the  transfer  of  the  title  to  the  property  in  question  until 
the  matter  can  be  heard  at  the  next  Special  Term  in  Baffalo, 
which  conven'is  on  September  8. 

Union  Pacific. — Dow,  Jones  &  Co.,  on  Friday,  Aug.  7, 
gave  the  following:  A  syndicate  was  formed  yesterday  to 
underwrite  Union  Pacific  loans.  The  facts  are  substantially 
these:  A  number  of  gentlemen  have  agreed  to  guarantee  to 
the  Union  Pacific  Company  all  the  money  it  needs  to  take 
care  of  its  floating  debt  during  the  next  three  years.  An  in- 
stitution, still  to  be  named,  probably  Drexel,  Morgan  &  Co. 
or  the  Union  Trust  Company,  will  be  empowered  to  nego- 
tiate the  loans  for  the  Union  Pacific  Company.  This  institu- 
tion will  borrow  the  money  on  the  Street  if  it  can  and  if  not 
will  call  upon  the  syndicate.  Union  Pacific  will  deposit  with 
this  institution  collateral  as  it  may  be  needed.  When  the 
syndicate  puts  up  money  the  collateral  will  be  kept  by  this 
institution  for  the  syndicate.  The  institution  is  to  borrow  the 
money  at  the  best  rate  it  can  get  for  the  company,  and  will 
receive  a  commission  for  its  work.  The  syndicate  will  be 
given  a  bonus  of  some  kind  at  the  end  of  the  three  years,  the 
amount  and  kind  still  to  be  determined. 

The  limit  of  three  years  is  taken  because  it  is  confidently 
believed  that  within  that  period  the  company  can  sell  enough 
securities  to  pay  off  its  floating  debt.  The  syndicate  com- 
prises among  the  directory  Messrs.  Gould.  Sage,  Dillon,  Ames, 
Dexter,  Atkins,  Dodge  and  others.  Gentlemen  outside  of  the 
directory  have  also  subscribed  to  it.  Mr.  Jay  Gould  tele- 
graphed yesterday  that  he  would  stand  in  for  $5,000,000.  Mr. 
Sage  put  down  $1,000,000.  Mr.  Ames  cabled  from  Carlsbad 
that  he  would  take  whatever  interest  was  allotted  to  him,^  . 
The  syndicate  was  called  on  for  its  first  subscription  yester- 
day, the  amount  called  for,  however,  being  less  than  $1,000,- 
000,  which  was  necessitated  by  the  calling  of  fresh  loans  by 
certain  banks. 


— The  Thurber,  Whyland  Company  has  declared  their  first 
semi-annual  dividend  of  4  per  cent  upon  their  preferred 
stock,  payable  August  15th.  The  books  will  close  on 
August  10th  and  will  be  reopened  on  August  17th.  It  is  ofli- 
cialty  announced  that  besides  the  dividend  on  the  preferred 
stock  the  business  has  earned  in  addition  at  the  rate  of  eight 
per  cent  per  annum  upon  the  common  stock  issued  and  oat- 
standing. 

—  Messrs.  .S|>encer  Trask  &  Co.  are  offering  a  choice  variety 
of  Ist  mortgage  gold  investments,  paying  from  4'j  to5'^ 
per  cent  to  tile  investor.  Further  particulars  will  be  found 
in  the  advertisement  in  our  columns  to-day. 
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COMMERCIAL    EPITOME. 

Friday  Night,  August  7,  1891. 

The  weather  has  greatly  improved  during  the  week  under 
review.  It  is  warmer,  and  reports  of  excessive  rains  are  no 
longer  received.  Trade  shows  some  improvement,  but  is  still 
somewhat  slow.  The  export  of  wheat  continues  on  a  very 
liberal  scale.  The  next  cotton  crop  begins  to  mature,  and  a 
number  of  bales  of  new  cotton  have  been  received  at  Southern 
ports.  There  is  as  yet  no  disturbance  of  the  money  market 
arising  from  the  employment  of  funds  in  moving  the  crops. 

The  following  is  a  comparative  statement  of  stocks  of  lead- 
ing articles  of  merchandise  at  dates  given  : 


<Pjtk bbls. 

Ijui '. t08. 

Tobacco,  domestic Iihdg. 

Tobacco,  foreign bales. 

OoffecRlo bags. 

OofliBe,  otber bags. 

Ooffee,  Java,  &o mats. 

Bn^ar... .......... libda. 

'flugar boxes. 

-flogar - bags,  &c. 

kdado bids. 

Molasses,  foreign bhda. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Kosln bbls. 

"Spirits  turpentine bbls. 

Tar bbls. 

Bioe,E.  I bags. 

OUoe,  domestic pkga. 

Unseed aags. 

Saltpetre bags. 

.Jnte  butts  bales. 

Manila  hemp....  ..... bales. 

«laal  hemp bales. 

Vlonr bbls.  and  sacks. 


1891. 

1891. 

1890. 

Aug.  1. 

July  1. 

Aug.  1. 

21,458 

24,597 

6,200 

62,375 

65,913 

49,833 

20,061 

20,647 

28,b(i9 

41,903 

45,787 

5:-i.019 

89,749 

12l,«j39 

251.073 

35,788 

48,192 

GltiOO 

39,271 

53,095 

56.170 

7,076 

1,120 

5,066 

Non». 

None. 

None 

59  >.322 

444,769 

285.9U8 

None. 

None. 

None. 

t.63 

1,121 

1,607 

15,000 

25,000 

3,000 

43s».700 

453,600 

470.0'>0 

138.274 

155,721 

50,078 

19,076 

17,839 

24,ti50 

2,315 

1,888 

1.690 

402 

'—      542 

1,147 

30,000 

35,000 

22,500 

210 

280 

500 

None. 

None. 

None. 

20,500 

19,5.0 

7.450 

68,000 

67,.'i0O 

97.0.0 

2,707 

2,707 

6,707 

l-VOO 

20,9-^0 

10.000 

133.410 

1 06.500 

I02.P25 

Tue4. 

Wed. 

Thur.       Fri- 

6-84 

6-65 

6-66       6  66 

692 

6-73 

6-72       6-73 

702 

6-81 

6'R2       e-»3 

7-2  i 

7  04 

701        7-05 

7-37 

7-19 

7-20 

new 

mess 

is  quoted  at 

Lard  on  the  spot  has  not  been  active,  and  tlie  latest  pncej 
»re  considerably  lower  than  those  current  early  in  the  week, 
closing  somewhat  nominal  at  6'15c.  for  prime  City  and  6"72i^ 
@6'75c.  for  prime  WestC'n,  with  refined  for  the  Continent 
quoted  at  6'70(«7'05c.  The  speculation  in  lard  for  future 
delivery  was  signalized  on  Wedjesday  by  a  sharp  decline,  at- 
tributed to  manipulation  in  the  interest  of  Western  packers 
to  promote  a  decline  in  the  price  of  swine.  To-day  the  mar- 
ket was  steadier  and  active,  with  sales  of  8,000  tierces  at  6'71 
^6-72c.  for  Sept.,  6-83c.  for  Oct.  and  6-95c.  for  November. 

DAILT  OVOaaiO  PRIOBB  OF  LARD  FUTUBBS. 

Sal.  Man. 

August  delivery o.    6H6  6-90 

September  delivery o.    b'93  6h7 

October  delivery  o.    7-05  T'07 

3)e(«mberd  livery c.    722  725 

January  delivery o 7-40 

Pork  has  declined  sharply,  and 
$12® $12-50.  Rckled  bellies  have  brought  l^dSc.  for  me- 
dium and  light  weights,  but  cut  meats  generally  close  dull 
and  unsettled.  Tallow  is  firmer  at  5(tt5  l-16c.,  at  which  a  large 
business  was  done  to-day.  Butter  is  firmer  at  16319c.  for 
creamery.  Cheese  in  good  demand  at  8}4®6^c.  for  fine  to 
choice  factory,  full  cream. 

■Coffee  on  the  spot  has  been  Jquiet  and  closes  i^c.  lower  at 
r?%c.  tor  No.  7  Rio.  The  spectilation  in  Rio  options  has  also 
been  quiet.  To  day  an  early  advance  was  soon  lost.  The 
close  was  steady,  with  sellers  as  follows: 

Anguht 16  6to.  I  Novemiier 13800.  I  February....        13'15 

September 1580j      December 13'35o.    March  ..       "     13'05 

October .14-7oc.  I  January ..13-l5o.  I 

— early  months  showing  an  advance  and  late  months  a  decline. 
Raw  sugars  are  firmer,  and  to-day  were  quite  active,  clos- 
ing firm  at  3c.  for  fair  refining  Muscovado  and  3  7-16c.  for  cen- 
trifugal of  96-deg.  test.  The  sales  to-day  were  about  13,000 
tons  of  Muscovado  and  36.000  bags  of  centrifugal,  &c.  Futures 
nominal.    Refined  active;  crushed  5@5i^c.,  and  granulated 

Kentucky  tobacco  has  met  with  only  a  moderate  demand 
and  sales  for  the  week  are  limited  to  250  hhds.,  mostly  for  ex- 
port. Seed  leaf  continues  in  request  and  sales  for  the  week 
are  1,450  cases,  a.s  follows  :  800  cases  1890  crop,  Pennsylvania 
Havana,  private  terms ;  350  cases  1890  crop,  New  England 
Havana,  25,(j45c.;  250  cases  1890  crop,  New  England  seed 
ZZ%'§i5c.;  150 cases  1889  crop,  Pennsylvania  Havana,  13  a  15c  '• 
100  cases  188«  crop,  Pennsylvania  seed,  12  a  15c.;  100  cases 
1889  crop,  State  Havana,  14 a  15>^c.,  and  200 'cases  sundries 
65^ia35c.;  also  600  bales  Havana,  70c.@$l-15,  and  100  baleii 
Sumatra,  $2- 1 5.  $3. 

On  the  Metal  Exchange  Straits  tin  is  without  decided  change 
and  quiet ;  20  tons  sold  to-day  at  20'10c.  for  August  and  20-lOc' 
for  September.  Ingot  copper,  at  a  further  decline,  has  had 
some  business;  25.000  llis.  Lake  sold  to-day  at  12  05c.  for  Au- 
^bt.  Domestic  lead  is  firmer,  but  closes  dull  at  4-55c.  Interior 
iron  markets  report  a  more  active  inquiry  for  pig-iron  but 
at  low  figures.  ' 

Refined  ijetroleum  has  further  declined  under  free  oflferinits 
and  is  (luoted  at  6-75c.  in  bbls.,  8-20c.  in  cases  and  4-25c  in 
bulk;  naphtha,  5-75c.;  crude  in  bbls.  5-85c.  and  in  bulk  3-25c 
Crude  petroleum  certificates  are  decidedly  lower  sellin"  to 
day  from  59c.  down  to  61i,^c.,  closing  at  52c.  Spirits  tui^oen- 
tine  IS  firmer  at  36(3  36J^.;.  Rosins  quiet  and  unchanged  at 
$1-36@$1'40.    Wool  in  better  request,  but  prices  no  dearer 


COTTON. 

Friday,  P.  M.,  August  7,  1891. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  6.850  bales, 
against  7.330  bales  last  week  and  8,902  bales  the  previous 
week,  making  the  total  reoeiots  since  the  Ist  of  Sept.,  1890, 
6,907,696  bales,  against  5,801 .007  bales  for  the  same  period  of 
1889-90,  showing  an  increase  since  Sep.  1 ,  1890,of  1, 108,689  bales . 


Receipts  at— 

Sal. 

Mon. 

rues. 

Wed. 

Thurt. 

Fri. 

Total. 

Galveston 

34 

42 

50 

5 

420 

56 

607 

El  Paso,  &c... 

New  Orleans... 

309 

169 

550 

182 

49 

183 

1,442 

MobUe 

103 

31 

19 

20 

15 

8 

201 

Florida 

Savannah 

247 

364 

187 

358 

171 

249 

1,676 

Brunsw'k,  &o. 

Charleston 

171 

45 

11 

124 

26 

74 

491 

PortRoyal,&c 

W^ilmington 

30 

13 

11 

54 

Wasb'gton,&c 

Norfolk 

23 

83 

100 

99 

27 

38 

370 

West  Point... 

30 

65 

133 

3 

106 

337 

N'wp'tN's,&e. 

75 

75 

New  York 

341 

100 

82 

50 

873 

Bo'ston 

53 

134 

34S 

106 

243 

108 

989 

Baltimore 

Phlladelph'a,&c 

50 

79 

15 

31 

175 

Totals  this  week 

1,316 

1,113 

1.477 

1.026 

979 

ft39 

6,850 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1,  1890.  and 


SeeHptito 
Aug.  7. 

1890-91. 

1889-90. 

Slock. 

This 

Since  Sep. 

This 

Since  Sep. 

1891. 

1890. 

Week. 

1,  1890. 

Week. 

1,  1889. 

Gialveston..:. 

607 

1,001,890 

201 

839,113 

4,152 

129 

El  Paso,<&c. 

23,764 

23,212 

(Tew  Orleans. 

1,442 

2,056,691 

331 

1,953,792 

50,440 

3,012 

Mobile 

201 

293,157 

35 

239,953 

4,456 

166 

Florida 

44,583 

2 

32.279 

Savannah.  .. 

1,576 

1,124,248 

156 

938,195 

3,899 

566 

Brans.,  i&c. 

188,966 

162,962 

Oharleston  .. 

451 

508,800 

5 

320.628 

2,786 

172 

P.  Royal,&c 

1,016 

1,833 

Wilmington . 

54 

188,436 

19 

132,849 

2,880 

268 

Wash'tn,&o 

3,746 

3,749 



Sorfolk 

370 

644,278 

111 

402,686 

5,805 

1,489 

West  Point. 

337 

350,987 

436 

326,871 

214 

NwptN.,&o 

75 

97,431 

13 

62,523 

New  York. .. 

573 

135,461 

115,950 

132,267 

48,502 

Boston 

989 

121.516 

74 

72,876 

1,800 

1,500 

Baltimore. .. 

50;034 

90,121 

4,106 

326 

PMl'del'a,dM5 

175 

72,692 

36 

81,415 

4,055 

3,025 

TotalB 

6,850 

6,907,696 

1,419 

5,801,007 

216.860 

59,155 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


aalv'nton,<feo 
New  Orleans 

Uobile 

Savannah. .. 
Charl'8t'n,&c 
WUm'gt'n.&e 

Norfolk 

Wt  Point,  Ac 
Al  others 


Tot.thisweek 


SlnoeBept.  1 


1891. 


607 
1,442 

201 
1,576 

451 
54 

370 

412 
1,737 


6,850 


1890. 


201 
331 

35 

156 

5 

19 
111 
449 
112 


1,419 


6907.696  5801,007 


1889. 


142 

263 

9 

120 

40 

17 

2 

118 

299 


1,010 


5509.031 


1888. 


871 
1,541 

139 
1,695 

643 

102 
1,529 

965 
2,423 


9.915 


1887. 


1,665 
5,340 
14 
27 
10 
1 
12 


201 


7.270 


5507.51 115213.418 


1886. 


1,741 

882 

99 

448 

44 

4 

595 

109 

2,733 


6,660 


5314,557 


.  ii'^A/^"^*®  ^"^  }^^  ^^®^  ending  this  evening  reach  a  total 
of  6,006  bales,  of  which  2,170  were  to  Great  Britain,  375 
to  France  and  3,461  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Exports 
from— 


Galveston.... 
New  Orleans. 
Mob.AP«ne'la 

SSTlUUldl  ... 

BrunswiOk.. 
CbarlestOlt . . 
WilmlivtOB. 
Norfolk..... 
West"  Point 
NpurtNwiiitc 
New  fork.. 
BoBtoa...... 

Baltimore 

Pbiiailelp's,&c 

Total 

Total.  1889-90 


Wt^sk  Endim 
Exvortea 


AuQ.  7. 
tn — 


Qreat 
Brit'n. 


Fratue 


8.170 


OontU 
nent. 


1,673 


1,768 


375      8,461 


(3 


Total 
Week. 


1,578 


602 


2.S73 
838' 

120 ' 


From  Seiil.  1. 1890,  to  Aug.  7,  1891 
Exported  to— 


Qreat 
Britain. 


515,120 


France 


25.108 


964.915  400.650 


74.867 
126,457 

98,630, 
149,689 

98,532 
269.8.^3 
139.102 

76,240 
620  143 
226.394 

79.204 

26,723| 


450 
37,696 


16,330 

1,647 

11,699 


Conti- 
nent. 


Total 


102,952|    643.180 
664,516  1,938,981 


100 


719 
42,994 


433,744' 
2.3,366 1 

248,241 
63,180| 
45.871! 
32,530 


6,006  3,364,379  560,209 


14,880 !  2.665.463'  475,1 1» 


201,384 

7.316 

91.250 

1.914 


1.816,364 


1,512,424 


74,917 
697,796 
121.996 
414,260 
163.359 
327.383 
171,882 

75.959 
764,521 
233,710 
184,671 

28,6:)- 

5]710,962 
4,873.008 
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In  addition  to  above  exports,  our  telegrams  to-night  aim 
«ive  us  the  following  amounts  of  cotton  on  shipboard,  iim 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  siwcial  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared— /or 

Leavina 
Stock. 

Aug.  7  at— 

Oreat 
Britain. 

Franee. 

Other 
Foreign 

Ooait- 
wwe. 

Total. 

Hew  Orleans... 

Galveston 

flavannah 

Charleston..  .. 

MotiI.e 

Norfolk 

New  Vork 

Other  ports 

6.7!>5 
Noue. 
None. 
None. 
None. 
None. 
.5.200 
2,«i)0 

364 
None. 
Noue. 
None. 
None. 
None. 
Noue. 
Noue. 

700 
None. 
None. 
Noue. 
None. 
None. 
1,6.50 
1,000 

839 
.50 

125 

450 
None. 

500 
None. 
None. 

8,698 

50 

125 

450 

None. 
500 

6.850 

3,900 

41,742 
4,102 
3.774 
2.33ti 
4.456 
5.305 
125.417 
9,155 

Total  1891... 

14.895 

361 

3,350 

1,964 

20,573 

196.287 

TOU11890... 
Total  1889... 

8,744 
9,775 

None. 
1,701 

300 
2,700 

161 
450 

6,205 
14,626 

52.950 
87,3B8 

The  speculation  in  cotton  for  future  delivery  at  this  market 
had  quite  a  buoyant  opening  for  the  week  under  review.  The 
market  continued  to  feel  the  impulse  for  the  rise  which  it  re- 
ceived from  the  excessive  rains  and  the  appearance  of  vermin 
upon  the  growing  crop,  as  reported  in  the  previous  weeks,  or 
rather  the  confirmation  of  these  reports  in  the  Chbonccle  o  f 
last  Saturday.  The  Liverpool  market  was  closed  for  the  bank 
holidays  from  Friday  till  Wednesday,  but  had  its  influence 
on  Tuesday,  when,  under  apprehensions  of  free  tenders  for 
delivery  on  August  contracts,  on  the  reopening  of  that  mar- 
ket there  was  a  sharp  decline  to  which  better  weather  at  the 
South  contributed.  Toese  apprehensions  were  proved  on 
Wednesday  to  have  been  wholly  wrong.  The  Liverpool  mar- 
ket opened  at  a  sharp  advance,  to  which  this  mar- 
ket, however,  made  but  a  feeble  response,  and  soon 
receded,  the  distant  months  closing  slightly  under 
Tuesday,  owing  to  the  excellent  weather  reports 
received  from  the  South.  On  Thursday  a  dull  and  rather 
weak  opening  was  followed  by  a  smart  advance,  owing  to 
some  leading  room  traders  ceasing  to  "bear"  the  market, 
havine  turned  "  bulls, "  it  was  said,  causing  a  moderate 
<lemand  to  cover  contracts  and  some  buying  for  the  rise. 
To-day  the  market  was  nearly  a  repetition  of  that  of  yester- 
day, except  that  business  was  more  active  and  the  advance 
better  sustaiaed.  having  for  its  support  a  decided  advance  in 
Liverpool,  although  weather  reports  were  generally  favorable 
to  the  maturing  crop.  Cotton  on  the  spot  was  moderately 
active  for  home  consumption,  without  quotable  change  in 
prices,  until  to  dayj  when  figures  were  marked  up  J^c, 
middling  uplands  closing  at  i%c. 

The  total  sales  for  forward  delivery  for  the  week  are  443,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
i,973  bales,  including  149  for  export,  4,824  for  consumption, 

for  speculation,  and  —  in  transit.    Of  the  above  —  bales 

were  to  arrive.    The  following  are  the  ofiicial  quotations  for 
aach  day  of  the  past  week — Aug^ust  1  to  August  7. 


UPLANDS. 


Ordinary V  lb. 

Btriot  Ordinary 

Gtood  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

MlddlinK 

Gooil  .Mid.llinir 

Strict  Good  Mlddliue 

Middling  Fair 

Fair 
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Ordinary fl  lb. 

Btnct  Ordinary 

GoodOrdiuary ....... 

Strict  (iood  Ordinary 

Low  MIddlinif 

Strict  Low  .MlddlluK 

Middllne 

Good  MiddliuK '.'  '.' 

Strict  Good  .Middling 

Middling  Fair .! 

Fair 


Sat.    inon  Taes  Wed    Tta.     Fri 


5l»i6 

6I4 

7I8 

7i« 

7'» 

8I4 

8'18 
9'l6 

9 'is 
10', a 
H>">l«i 


5",, 
6*« 

7i« 

7^ 

T't 
81* 
8'i6 

9»|g 
10',, 
101*,, 


If" 
6I4 

7ie 

719 

7''8 

814 
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lO'ls 


10i(,«  10 
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9»ie 
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7% 
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5i6,e 
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714 

8 

8=8 

8»,« 

95lB 

9'lie 
lO'i, 
1U,« 


STAINED. 


GoodOrdln.iry V  lb. 

Strict  Good  Ordinary 

Ix)w  .Middling 

Middling 


Sat. 


51s 
S»i 
60g 

7'l8 


RIon  Tnea  Wed    Tl>.    trX 


519 
b\ 
6Sg 

7'18 


5i« 
54i 
6is« 
71i8 


51s 
5^ 
6°8 
7'u 


Sig    1  5I4 

5^  5'9 

6°8  6:^ 

771.  I  7.,, 


IIAKKKT  AND  SALES. 

■POT  MABKST 
CLOSED. 

SALM  OF  SPOT  AHD  TBANSIT. 

Sal  ft  of 
Futures. 

Ex- 
port. 

Oon- 
tump. 

Spec- 
uVfn 

Tran- 
sit. 

Total. 

TMSday.. 
▼ad-day. 
Thursday 
Friday... 

ToM... 

"nn 

tlrni 

Quiet  

Smadv 

149 

2,376 
191 
407 

1,049 
150 
651 

'.'.'.'. 

2,376 
191 
41,7 

1,049 
150 
800 

39.00S 
8U,600 
71,ftoO 
74.200 
73.800 
HS.iOO 

Finn 

Steady  at  >9  adv. 

149'   4,824 

.... 

.... 

4,973 

443.800 

The  Sales  a.nd  Prices  of  Fotcees   are  shown  by  the 
■following  comprehensive  table: 
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•  Includes  sale.s  in  September.  1890.  for  SeptBmbfr.  228.300;  Septem 
JejVjctober,  forOotobpr.  .349.300;  Septemher-Noveiulier.  for  November, 
882,701';  September-Decemiier,  for  Dceemiier.  !)47,JOi,:  Septeraber- 
Janaary,  for  January,  z.26  1.8OO;  September  Kebriinry.  for  Feliruary. 
1,S89,10<;  Soptember-Marcli.  for  MurcU.  ■/.i47.6t>(i:  Septomber-AprU- 
for  April.  1.5 l-Z,4'ii;  8epteiul)er-M.iy.  for  M^v.  l."<oo.s*.i ,;  September, 
June,  for  June,  l,610,30o;  September-July,  for  July,  1.552,800. 

The  following  exchanges  have  been  made  during  the  week: 
•10  pd.to  exch.  700  Aug.  for  Sept.   |  -20  pd.  to  exch.  I'll)  Nov.  for  Jan. 
•20  pd.  to  e.^oli.  100  Nov  for  Jan.     |    10  pd.  to  eich.  100  Dec.  for  Jan. 
•lOiMLtoexch.  30tNov.  for  Dee.    |  30  pd.  to  excti.  2  00  Oct.  for  Jan. 
•12  pd.  to  e.vcb.  400  Aug.  tor  Sept.  | 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cabl  e 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
•nd  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  7);  we  add  the  item  of  exports  from 
tfae  United  States,  including  in  it  the  exports  of  Friday  only. 
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1891.  1890. 

Btock  at  Liverpool hales.  997,000     713.000 

Btockat  London 19.000       -0-000 

Total  Great  Britain  stock.  1,016,000 

Btock  at  Hamburg „1'I22 

Btock  at  Bremen 81,000 

Btockat  Amsterdam 22.000 

Btock  at  Rotterdam 300 

Btock  at  Antwerp 9,000 

Btock  at  Havre 213,000 

Btock  at  Marseilles 10,000 

Btockat  Barcelona 93,000 

BtockatG.^jJ 10,000 

Btock  »tT-i=ste 41,000 


1889. 

621.000 

20,000 


1888. 

491,000 

18,000 


733,000 

4,100 

38,000 

6,000 

200 

6,000 

137,000 

4,000 

56,000 

4,000 

3,000 


644,000 
3,500 

30,200 

8,000 

300 

15,000 

85,000 
5,000 

55,000 
7,000 
4,000 


509,000 

3,600 

37,100 

8,000 

300 

600 

120,000 

3,000 

51,000 

7,000 

11,000 


-     Total  Continental  stocks 400,000     238,600     213,000     211,6t0 


Total  European  stocks.. ..  1,506,000 


991,600 

111,000 

26,000 

7,000 

59,155 

5,854 

1,3S3 


857,000 

46,000 

23,000 

6,000 

102,011 

7,3S0 

1,919 


750,600 
60,000 
3S,000 
13,000 

168,ai7 

19,751 

1,155 


Indlacotton  alloatforEurope.  46,000 

Amer.cotfii  afloat  for  Europe.  29,000 

EKypt,Brazil,&c.,aUtforE'r'pe  10.000 

Btock  In  United  Stotes  porta..  216,860 

Stock  in  U.  S.  interior  towns..  53,026 

United  States  exports  to-day.  641 

Total  visible  supply 1,861,527  1,201,997  1,043,313  1,050,323 

Of  theabove.thetotalsof  American  and  other  descriptionsareas/ollows: 
Ameruan — 

Liverpool  stock hales.  773,000     368,000     378,000     334,000 

Cootinental  stocks 316,000     161,000     112,000     133,000 

American  afloat  for  Europe...  29.000       26,000       23,000       3^,000 

United  States  stock 216,860       59,155     102.014     168.317 

UoitedStatesiuteriorstocks..  53,026          5,854          7,380       19,731 

United  States  exports  to-day.  641          1,388         1,919         1,155 


Total  American 1,390,527 

Xatt  Indian,  BraziC,  tCc— 

Liverpool  stock 222,000 

London  stock 19,000 

Continental  stocks 174.000 

India  afloat  for  Europe 46,000 

Egypt,  Brazil,  &c., afloat 10,000 


621,397     624,313     691,223 


343,000 
20.000 
97,600 

111,000 
7,000 


216,000 
20,000 

101,000 

46,000 

6,000 


157,000 
18,000 

1(J8,600 
60,000 
13,000 


Total  East  India,  &c 471.000 

Total  American 1,390,527 


580.600 
621,397 


419,000 
621,313 


336,600 
691,223 


Total  visible  supply 1,861.527  1,201,997  1,013.313  1,050,823 

Price  Mid.  Upl., Liverpool —  4i2d.       6U,.(i.  6'4d.       5ii,.(i. 

Price  Mid.  Upl.,  New  York S'^c.        12'4C.       H»it.e.       U'lec. 

KS~  The  imports  into  Continental  porta  this  vireek  have  been 
22,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  (}.59,530  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  813,314  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  810,704  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 
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*  Louisville  Hgures  "net"  In  both  years, 
»  Last  year's  flsrures  are  for  Griffin. 
1  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have 
decreasecZ  durmg  the  week  4,373  bales,  and  are  to-night  47  i7o 
bales  more  than  at  the  same  period  last  year.  The  receints  sT 
the  same  towns  have  been  2,641  bales  more  than  the  Wm. 
■week  last  year,  and  since  Sept,  1  the  receipts  at  all  tho  uZ^ 
are  730,830  bales  more  than  for  the  same  time  in  1889-90, 


Quotations  for  Middltng  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South* 
ern  and  other  principal  cotton  markets  for  each  day  of  the  week  t 


Week  ending 

CLOSINO  QUOTATIONS  FOR  MIDDLINO  COTTON 

ON— 

August  7, 

Satiir. 

Man. 

Tites. 

Wednes. 

Thurs. 

Fri. 

Salveston... 
Sew  Orleans 

Mobjle 

Savannah . . . 
Charleston. . 
Wilmington. 

yorfolk 

Boston 

Baltimore... 
PWladelpUia 
Augusta.. .. 
Memphis  — 

8t  Louis 

Cincinnati . . 
Louisville. .. 

71I18 

7% 
7% 
7^ 

7=6 
7'a 

r^ 

8 
8>a 

7=8 

7\ 
7l'',6 

SH 

7l',6 

77b 
7% 

7'3 
7=8 
7»9 

I^' 

8 
8J3 

734 
7  ■'8 
7% 
7^ 
7% 
7'3 

r^ 

8 
81a 

7»8 

7^ 

!;:•' 

814 

7% 

7^8 
7% 
7iia 

758 

?' 

8 
Sia 

7=8 

7^ 

7''n8 

8I4 

8>4 

7^ 
7''8 
7H 
7I2 

7=8 
7>3 
7'8 

8 

8 

81a 

7»8 

7% 

8I4 

1\ 
7ii>,e 
/^ 
7=. 

r« 

8 

8>a 

7% 

75. 

7;3l8 

81a 
8I4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 7ia  I  Little  Rock I  Newberry 

Columbus,  Ga.         7     |  Montgomery . .         714    Raleigh 71* 

Columbus,  Miss    I  Nashville 73j    Selma '7i« 

Eufaula ,.        7     I  Natchez 7nie  i  Shreveport 714 

Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


TTeek 
Mnixnt— 


July    3.... 

"     10.... 

"     17.  .. 

"      IM.... 

"      31.... 
And.    7.... 


JUceivtt  ot  the  PorU. 


1889.   1890.   1891. 


2,1-7 
8.130 
1,932 
1,710 
911 
1.010 


2,2S1 
1,077 
2,692 
3,531 
2,598 
1.419 


13.123 

8,907 
11,172 
8.902 
7,330 
6.860 


SVk  at  Interior  Tmons. 


1889.   1800.   1891, 


18,05<i 
12,683 
10,853 
9,667 
9,138 
7.818 


17,632 
16,101 
12,621 
9,819 
7,430 
6.7S9 


97,302 
88,185 
81,117 
87,578 
62,610 
57,656 


Rtc'ptt  from  Planf'n*. 


1889.      1890.      1891. 


84 

124 
612 
412 


619 


112 
749 
213 
772 


',801 

3» 

7,104 


2.262      \ 
l,99d      1 


The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,951,739  bales;  in 
1889-90  were  5,79.5,353  bales;  in  1888-89  were  5,501,504  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  6,850  bales,  the  actual  movement  from  plantations  was 
only  1,996  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  tlie  plantations 
(or  the  same  week  were  772  bales  and  for  1889  they  were 
—  bales. 

Weekly  Overland. — In  consequence  of  the  smallness  of 
the  cotton  movement,  the  statements  of  weekly  overland  will 
be  omitted  uatil  the  beginning  of  the  new  crop  year. 

Amount  of  Cotton  in  Sioht  Aua.  7.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  acd 
add  to  thom  the  net  overland  movement  to  Aug.  1,  and  also 
the  takings  by  Southern  spinners  to  the  sam3  d  ite,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


1890-91.     1889-90.  '  1888-89.     1887-88 


Receipts  at  the  ports  to  Aug.7  6,907,696  5,801,007  5,509,031 

Interior  stocks  on  Aug.  7  in 

excess  of  September  1 41,0431       *5,655|       *7,527 


Tot.receipts  from  plantat'us 

Net  overland  to  August  1 

South'n  consumpi'u  to  Aug.  1 

Total  in  sight  August  7 


6,951,739 

1,030,332 

558,000 


8,540,071 


Northern  spinners'  takings  to 
August  7 1,984,211  1,751,439  1,714,297  1,750,807 


5,795.352  5,501,504 


887,7001 
493,000 


891,216 
476,000 


7,176,052,6,868,720 


5,507,511 

*3,ir 


5.504.066 
978,694 
43j,00O 


6,917,700 


*  Decrease  from  September  I. 

It  will  be  .seen  by  the  above  that  the  increase  in  amount  in 
sight  tonight,  compared  with  last  year  is  1,364,019  bales,  the 
excess  as  compared  with  1888-89  is  1,671,351  bales  and  tue  gain 
over  1887-88  reaches  1,622,311  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices this  evening  indicate  that  while  in  the  main  the  weather 
conditions  have  been  favorable  during  the  week,  there  has 
been  too  much  rain  in  districts  of  Mississippi  and  Arkansas 
and  at  some  points  on  the  Atlantic.  Worms  are  reported  in 
northeast  Texas,  but  no  damage  has  been  done  as  yet. 

Galveston,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  ranging  from  76  to  90. 

Palestine,  Texas.— Coiton  looks  promising.  There  has  been 
very  beneficial  rain  on  one  day  of  the  week,  to  the  extent  of 
fifty-seven  hundredths  of  an  inch.  The  thermometer  has 
fanged  from  66  to  96,  averaging  81. 

Huntsville,  Tara*.— Cotton  is  excellent.  We  have  had  rain 
on  one  day  of  the  week,  the  precipitation  reaching  eighty-five 
hundredths  of  an  inch.  Average  thermometer  82,  highest  95 
and  lowest  68. 

Dallas,  Texas.— It  has  rained  moderately  here  on  one  day 
of  the  week,  but  in  the  country  there  have  been  heavy  rains. 
Cotton  looks  promising.    The  week's  rainfall  has  been  twenty- 
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three  hundredths  of  an  inch.    The  thermometer  has  averaged 
79,  the  highest  heing  98  and  the  lowest  60. 

San  Antonio,  Texa*.— Cotton  looks  well.  We  have  had  rain 
on  two  days  of  the  week,  the  precipitation  reaching  fifty  eiglit 
hundredths  of  an  inch.  The  thermometer  haa  averaged  84, 
ranging  from  68  to  \00. 

Lulhig.  Texas.  —There  has  been  heavy  rain  during  tlie  week 
on  two  days,  to  the  e.xtent  of  two  inches  and  five  hundredths, 
greatly  hi'nelitiiug  cotton,  which  promises  a  good  crop.  The 
thermometer  has  ranged  from  73  to  102,  averaging  87. 

Columbia,  Texas. — We  have  had  no  rain  all  the  week,  but 
cotton  is  doing  well.  Average  thermometer  81,  highest  94, 
loweat  68. 

Cuero,  Teras.— Cotton  is  as  a  rule  doing  well.  Dry  weather 
has  prevailed  all  the  week.  The  thermometer  has  averaged 
85,  tlio  highest  being  100  and  the  lowest  70. 

Brenham,  7"«a:a*.— Beneficial  rain  has  fallen  on  two  days 
of  the  past  week,  the  precipitation  reaching  seventy-one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84,  rang- 
ing from  68  to  100. 

Belton,  Texas. — Dry  weather  has  prevailed  here  all*  the 
week,  but  there  have  been  good  rains  in  the  country.  The 
thermometer  has  ranged  from  72  to  104,  averaging  89. 

Weatherford,  Texas. — It  has  rained  heavily  on  one  day  of  the 
■week,  the  rainfall  reaching  two  inches.  Cotton  looks  promis- 
ing. Worms  are  reported  in  a  few  localities  eastward  from 
here,  but  doing  no  damage.  Average  thermometer  82,  high- 
est 98  and  lowest  66. 

Nete  Orleans,  Louisiana.  —The  week's  rainfall  has  been 
seventy-four  hundredths  of  an  inch,  on  three  days.  The  ther- 
momoter  has  averaged  82. 

Shreveport,  Louisiana.— Thote  has  been  rain  on  two  days 
■during  the  week,  to  the  extent  of  ninety-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
94  and  the  lowest  68.  Rainfall  for  July  two  inches  and  fifty- 
seven  hundredths. 

Columbus,  Mississippi. — Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  three  inches  and  fifty-six  hund- 
redths. The  thermometer  has  averaged  77,  ranging  from  64 
to  90.  The  rainfall  during  the  month  of  July  has  been  six- 
teen inches  and  thirty-nine  hundredths. 

Leland,  Mississippi. — Excessive  rains  have  caused  cotton 
to  shed.  The  week's  precipitation  has  been  two  inches  and 
five  hundredths.  The  thermometer  has  ranged  from  66  to  90, 
averaging  77'7.  July  rainfall  eleven  inches  and  forty  hun- 
dredths. 

Vicksburg,  Mississippi. — During  the  month  of  July  the 
rainfall  reached  four  inches  and  fifty-four  hundredths. 

Clarksdide,  Mississippi. — During  the  month  of  July  the 
precipitation  reached  eight  inches  and  twenty-eight"  hun- 
•dredths. 

Meridian,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas.— It  has  rained  heavily  on  three  days  of 
the  week,  the  rainfall  reaching  three  inches  and  sixteen  hun- 
dreds. The  thermometer  has  ranged  from  64  to  90,  averaging 
76.    July  rainfall  seven  inches  and  sixty-nine  hundredths. 

Memphis,  Tennessee. — We  had  showers  on  three  days  in  the 
«arly  part  of  the  week,  followed  by  cool  cloudy  weather.  It 
is  now  clear  and  hot.  The  recent  rains  did  more  good  than 
harm.  The  crop  is  late  but  the  outlook  favoratile.  The 
"week's  precipitation  has  been  ninety  hundredths  of  an  inch. 
Average  thermometer  77,  highest  87  and  lowest  64.  During 
the  month  of  July  the  rainfall  reached  six  inches  and  six 
hundredths  on  fourteen  days. 

Nashville,  Tennessee.— It  has  rained  moderately  on  three 
•days  during  the  week,  the  precipitation  reaching  eighty-three 
liunclredths  of  an  inch.  The  thermometer  has  averaged  74, 
the  highest  being  88  and  the  lowest  61.  During  July  tho 
rainfall  reached  one  inch  and  forty-nini-  hundredths. 

Mobile,  Alabama. — The  crop  condition  is  about  the  same  as 
last  week.  We  have  had  rain  on  seven  days  of  the  week,  the 
precipitation  reaching  one  inch  and  eighty-eight  huniiredths. 
The  thermometer  has  averaged  80,  ranging  from  71  to  92. 
The  rainfall  during  the  month  of  July  reached  five  inches 
and  fifiy-seven  hundredths. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the  ween,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  92,  averaging  80. 
July  rainfall  four  inches  and  thirty-seven  hundredths. 

Selma,  Alabama.  — ihe  first  bale  of  new  cotton  was  received 
on  Thursday.  There  has  been  lain  on  three  days  of  the  week, 
to  the  extent  of  one  inch  and  twenty-five  hundredths.  Aver- 
age therm.  )met«'r  80,  highest  90,  lowest  73. 

Aubui  n.  Alabama.— July  rainfall  three  inches  and  forty- 
two  hundredths. 

Madison,  Ftonda.— Telegram  not  received. 

Columbua,  Georgia.— Thete  has  been  rain  on  two  davs  dur- 
ing the  week,  the  rainfall  reaching  sixty-one  hundredths  of 
an  inch.  It  is  claimed  that  the  crop  haa  been  injured  by  the 
excessive  rains.  The  thermometer  has  ranged  from  73  to  87, 
averaging  80.  July  rainfall  five  inches  and  sixty-one  hun- 
dredths. 

Savannah,  Georgia. — Three  bales  of  new  cotton  have  l)een 
received  this  week.  We  have  had  rain  on  four  d^yi  of  the 
week,  the  rainfall  reaching  one  inch  and  tbiny-two  hun- 
dredths. Average  thermometer  82,  highest  94  and  lowest  70. 
Rainfall  for  July  nine  inches  and  seventy  hundredths. 

Auuusta.  Georgia. — The  weather  has  Ix-en  warm,  and  un<ler 
Its  influence  cotton  has  improved.  We  hare  had  rain  on  live 
■days  during  the  week,  the  pieeipititioa  reaching  sixteen  hun- 


dredths of  an  inch.  The  thermometer  has  averaged  80,  the 
highest  being  91  and  the  lowest  69.  During  tho  month  of  July 
the  rainfall  reached  six  inches  and  forty-one  hundredths. 

Charleston,  South  Carolina.— We  have  had  rain  on  four 
days  of  tho  week,  the  rainfall  reaching  twenty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  87, 
ranging  from  74  to  to  92. 

Statcburg,  South  Carolina.— It  has  rained  on  five  days  of 
the  week.  Crops  need  more  sunshine  and  leas  rain.  The 
rainfall  reached  one  inch  and  thirty-seven  hundredths.  The 
thermometer  has  ranged  from  70  to  88,  averaging  76-5.  Dur- 
ing the  mouth  of  July  the  rainfall  reached  seven  inches  and 
twenty-five  hundredths. 

Wilson,  North  Carolina.— We  have  had  rain  on  four  days 
of  tho  week,  and  the  rainfall  has  been  one  mch  and  seventy- 
three  hundredths.  Average  thermometer  80,  highest  88  and 
lowest  74. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  August  6,  1891,  and  August  7,  1890. 


New  Orleans Above  low- water  mark . 

Uemphia Above  low- water  mark. 

Naalirllle Above  low- water  mark. 

Shreveport Above  low-water  mark. 

VIcksburK Abo ve  low- water  mark . 


Attg.  6,  '91. 

Aug.  7, '00. 

Ftet. 

Fetl. 

4-3 

4-3 

11-3 

9-9 

8-4 

3-7 

6S 

10 

20-0 

12-2 

IKDIA  Cotton  Moveiment  from  all  Forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
he  week  and  year,  bringing  the  figures  down  to  August  6. 

BOHBXT  RECEIPTS  AKD  SHIPMENTS  FOS  FOUB  TBASS. 


Tear 


l891 
l890 
i889 
l889 


Shipments  thia  week.  |    Shipments  since  Jan.  1. 


Oreal    Conti-    _  ,  , 
Brifn.   nent.     "<"«'. 


1,000 
1,000 


6.000 
7.000 
7.000 


Oreat 
Britain] 


Conti- 
nent. 


6,000'  96.000|874.000 
7.000!  335.000;  101  dOOO 
8.000; 356.000  827.000 
1.000  209,O00l598.00O 


Total. 


970.000 
1.351.000 
1,183.000 

807,000 


Seceipts. 


This 
Week. 


Since 
Jan.  1, 


n. 000  1.771,000 
5,000]  1.853,000 
8.000  1.680.000 
4.00011,269,000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  381,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
«he  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  nnet  January  1. 

(treat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oalontta- 

1891 

1890 

Kadras- 

1891 

1890 

AU  others- 

1891 

1890 

s.ooo 

1.000 
3,000 

i',6o6 

3,606 

1,000 
4.000 

18.000 
24,000 

5,000 
18,000 

16.000 
49.000 

45.000 
100,000 

3,000 
6,000 

23,000 
34.000 

63,000 
124,000 

8,000 
22,000 

39,000 
83,000 

Total  all- 

1891 

1890 

1.000 
6,000 

i',006 

1,000 
7.000 

39.000 
89,000 

71.000 
140,000 

110.000 
229.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
wrek. 

Since 
Jan.  1 

Bombay 

All  other  porta. 

6.000 
1,000 

970.000 
110.000 

7,000 
7,000 

1.351.000 
229.000 

8,000 
6,000 

1,183,000 
156,000 

Total 

7.000 

1,030.000 

14,000 

1,580,000 

14.000 

1,339,000 

Alexandria  Recbipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corre.sponding  week  of  the  previous  two  years. 


Aleianriria,  Egypt, 
August  5. 

1890-91. 

1889-90. 

1888-89. 

Receipts  (cantars-) 

This  week 

Since  Sept.  1. 

4.018'.6o6 

3.I63.606 

2,706^600 

This 
week. 

Since 
Sept.    I. 

This 
week. 

Sitice 
Sept.    1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

1.000 
1,000 

279.0O0 
250.000 

1.000 
1.000 

265.000 
158.000 

i'.boo 

227.000 
159,000 

Total  Europe 

2.000 

529,000 

2,0U0|  423,000 

l,00ol386,000 

•  a  oantar  Is  98  pounds.  ^_^ 

This  statement  shows  that  the  receipts  for  the  week  endinS 

Aug.  5  were  cantars  and  the  shipmeuts  to  all  Europ* 

8,00C  bales. 
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Manchester  Market. — Our  report  received  by  cable  to-night 
from  Mancliester  states  that  the  market  is  firm  for  both  yarns 
and  shirtings.  Orders  are  coming  in  more  freely  from  the 
East.  We  give  the  prices  for  to-day -below,  and  leave  chose 
for  previoiii-  wee'rs  of  this  and  last  year  for  comparison: 


1X91. 

1890. 

32»  Cop. 

8H  lbs. 

Colt'n 
Mid. 

32s  Cop. 

8>4  J6s. 

Coll'n 
mii. 

Twist. 

Shirliime, 

UpMs 

Twist. 

Shirtings. 

Vpldt 

a.       d. 

8.    d.      8.    d. 

d. 

d.        d. 

a.    d.      8.    d. 

a. 

Julys 

7        ®7*u 

5    9    ^6  10 

4»rfl 

S'lnWSi'aS    4    ®7    3 

6',« 

"10 

7        'aTSiR 

5    9     96  10 

4«i« 

87,898% 

6    4    a)7    3 

6I4 

"  17 

B'a    3713 

5    9    «6  10 

4111 

8»a  «8i3i, 

6    41a  »7    319 

6>',« 

"  24 

6%    aiH 

5    8ia«6  10 

i''l(l 

8iS8   ®8'8 

6   5    ■ai7   4ia    6»e 

"  3l!6^    ®739  '5    8^196  10 

4',« 

858  «8'a 

6    5     87    41s    61I16 

Aug. 716%    9738  '5    8»aa6  10 

4ia     8=8  i»8i3i 

6    5    ®7    5    i   611, « 

Savannah's  First  Bale. — Mr.  J.  P.  Merrihew,  Superin- 
tendent of  the  Savannah  Cotton  Exchange,  informs  us  by 
telegraph  that  the  first  bale  of  new  cotton  was  received  at 
Savannah  on  Thursday,  August  6,  from  Messrs.  L.  Steyerman 
&  Bro.,  of  Thomasville,  Ga.,  by  Messrs  Stubbs  &  Tison.  It 
cla.ssed  middling,  and  was  sold  to  Mr.  Walter  Curtis,  of 
Esteve  &  Co.,  at  ten  cents  per  pound.  Last  year  the  first  bale 
reached  Savannah  August  2,  from  Albany,  Ga.,  and  in  1889 
the  first  bale  was  received  July  34. 

New  Orleans  First  Bale.— One  bale  of  new  cotton  was 
received  at  New  Orleans,  Thursday,  July  30,  from  Schulen- 
burg,  Texas.  It  classed  a  good  style  of  strict  middling,  of 
good  staple,  and  was  sold  at  auction  the  day  of  arrival  at  9J^ 
cents  per  pound.  Last  year  the  first  bale  was  received  at 
New  Orleans  on  Tuesday,  July  29,  and  also  came  from  Texas. 
In  1889  the  first  arrival  at  New  Orleans  from  Texas  was  o  n 
July  23. 

New  Alabama  Cotton.— The  first  bale  of  new  Alabama 
cotton  was  received  at  Selma  on  Thursday,  August  6.  Last 
year  the  first  bale  reached  Montgomery  on  Saturday,  August  2, 
or  four  days  earlier.  In  1889  the  flj-st  arrival  was  at  Monf 
gomery  on  August  2. 

MsaiPHis  District  Crop  Report.— Messrs.  Porter  and 
Macrae  of  Memphis,  issued  on  August  1  their  report  for  July 
on  cotton  in  the  Memphis  District,  summarizing  it  as  follows: 

Below  we  lieg  leave  to  submit  you  our  monthlv  report  on  the  cotton 
crop  In  the  Vle.nphis  Uistrioi  (  vorth  Alabama,  No  tu  Mississippi,  Ten- 
ne-see.  Arkansas,  and  Texa8.  Inquiries  sent  out  July  25;  avcraae  da  e 
of  return  July  28;  n61  replies. 

4r/ca)48«».  -  The  weather  hs  been  Kenerally  favorable  throughout 
the  ttate,  thougn  tome  localit  es  have  suff-red  .roiu  too  much  rain 
while  others  ha\  e  needed  it.  The  plant  Ik  rutbir  smaller  than  last  year ' 
though  It  has  'ruitert  better  atid  is  in  a  flourishing  condition.  Thei  e  Is' 
some  blight,  bu  in  only  one  or  two  instances  ha-  it  'esult^^dindaiuag.  • 
the  sheilillng  Is  unusually  light ;  the  majority  say  the  condition  as  ccim- 
pared  with  last  year  is  betier,  while  quite  a  number  say  thai  it  is  the 
■ame  as  last  year.  Picking— the  earliest  is  August  JOth ;  latest  Octiiber 
iBt;  which  .  ho»  8    laluly  the  difference  between  early  and  ute  planting 

Ui»sisBipin.—'The  weather  has  on  the  whole  be.  n  favorable  but 
Beotions,  t  e  Greenville  district  principal  y,  have  hau  too  njuch'raln 
caust  ig  bl  ght  and  some  shedding,  but  not  enoiiga  to  cause  nlarm  The 
heavy  rail  b  of  the  28th  caused  some  damage  by  the  ov,  1  flow  of  creek 
boitoms,  but  dd  unttdd  good  to  the  hills  or  uplauds.  The  plan's  are 
unusually  well  rrulted,  aud  especiiUyso  In  the  valey  district  whtre 
they  ^ay  they  have  the  best  crops  on  reeoid.  Norf  Ik,  DeSoto  Coontv 
Is  the  only  point  that  notes  worms  aud  they  saw  only  a  few  ami  no 
damage.  Picking  In  the  earliest  places  will  commeuoe  August  15th- 
latest  Ooti'ber  Isi.  ' 

Tenne««ee.— This  State,  while  It  had  a  very  late  start,  has  made  ranid 
progiesj.  and  though  small  the  plant  is  w.  U  bclleo  aud  the  eailv 
plantliig  Is  decidedly  better  than  last  year;  while  the  1  ite  is  small  and 
nassuffcredtosomeextent  by  thedry  weather;  will  now  growraoii.lv 
an.i  with  f.ivorable  Au,iu8t  will  make  fall  crop.  BithsheddiuV-aud 
blight  are  no  e.l  in  some  sectioas,  but  the  damasels  very  li..ht°  the 
most  alarm  was  from  drought,  which  has  been  broken  bV  theh'eavir 
rains  of  the  past  few  days.  •" 

Alabama.-  Tills  State  Is  in  excellent  condition  ;  the  weather  has  been 
quite  favorable,  and  lue  the  balance  of  this  district  the  plaut  avernL'ea 
smaller  than  last  year,  but  is  bo  ling  heavier  and  la  ret  linm  1  *  f  i-iiit 
belter  than  usual.  The  complaint  of  dnm  ge  from  any  can  eisvoiv 
light,  ai.d  the  m  Jorl  y  claim  betier  crops  than  last  year.  Worms  are 
noted  at  L^ngston 


Tezoi.-This  state  has  decided'y  the  best  prospects  it  has  ever  had  for 
a.  large  crop  ;  th.  ugh  ab  ,ut  ten  days  later  tl.an  last  year  .he  plant  is 
•well  Iruited.  aid  only  four  corresi.ondents  report  any  shcd.llne  Thn 
weather  ha-  b  en  generally  favorable,  but  the  rains  have  been  liarTiTi  1 
and  local,  thou  h  the  damage  by  droutht  so  far  has  been  light  ««mp 
few  wornisarer  ported  from  Houston,  Lull,  g.  Palestine  and  "arishTi, 
each  say  no  danmge.  Ten  correspondents  report  picking  oommei  ceri  in 
a  small  w,.y  the  average  .f  all  put  general  picking  4.ugnst  20.  Our 
InfonuatLiu  In  this  8,ate  Is  derived  trom  cone-p  mueuts  ai  th-  follow 
lug  places:  Abilene,  AuHin,  Beltou,  Brenham,  Cor-lcana.  Coluu  hil' 
Oebuin  Cuiro,  Cisco,  Dublin,  Dallas,  Denisoii,  Duncauvillo  tast' 
^nd.  Elgi.!,  F  rt  Worth,  Farmers  Branch,  Gainsv  11^  oahe«t„," 
HouBtpn.  Hearue,  Hempstea.!,  Kerens,  i-uling.  Me«ia,  Putn„m  Patl  ' 
W* a?he"r?ir'<L°  ^'""'^"'  «"«"•■"»".  Rockwall,  Tyler,  Temple,  Waco  s^d 

The  leport  as  a  whole  we  think  decidedly  favo-able.  and  by  oomnari 
Bon  shows  a  high,  r  standard  than  last  year,  when  at  tuis  time  iKu  " 
look  was  so  fine.    The  plants  are  almost  universally  smaller  hiitbetii; 

li'L^.r^^'-^  ^ '""'.'"' '""".,"'"'  ""^^  *"?'■'  "PPea'auceexcepiinaiew 
places,  and  h.u  e  done  no  damage  so  far  in  this  dlatilot,  and  in  Teias  iT 
amounts  to  nothing  vet.  ieias  it 

Unless  sometning  unforeseen  occurs,  this  report  indicates  a  f  ill  cron 
and  as  a  cohsequence  prices  will  almost  surely  rule  low  We  tS?" 
foieinconclusl  n  wish  10  0^01  oar  planters'  attention  to  a  matter  ,?f 
Vital  Imoonaiice.  VIZ  !  tb^  ir.tthAHnv  nt  ei.a  ..»»»     T..  ^.  __^"  **  "laiier  or 


_»u....,..v.a,c   uai  iiiin  inoi  |,iico  isout  or  all  prop  .rflon  to  t 
low  price  of  cotton.    Our  Exchange  has  called  a  meeting  to  devis.-  so,,,. 
met  od  of  lemedjlng  the  evil,  but  we  believe  it  re.ts  vTlth  the  fa,m    S 
tiemselvts  10  regulate  the  pilce,  and  we  earnestly  suggest  that  o^ei? 


more  prominent  men  in  each  neighhorhoid  call  a  meeting  of  allth* 
producers  and  let  them  one  and  all  b'nd  themselves  not  to  pay  exceed- 
ing 0(0.  U  begins  to  look  to  us  as  irthe  rilfl'erence  between  50o.  and 
76o.  ($5  per  bale)  will  be  about  all  the  margin  to  the  farmer. 

Cotton  Progress  During  July.— For  the  purpose  of  obtain- 
ing extended  information  as  to  the  progress  made  by  the  cot- 
ton plant  during  the  month  of  July,  and  its  condition  on 
August  1,  we  have  secured  returns  from  the  various  sections 
of  the  South  and  present  below  a  summary  thereof  by  States, 
It  is  not  our  purpose  to  draw  any  general  conclusions  from 
these  reports  : 

Virginia. — The  plant  has  made  poor  progress  during  the 
month  and  is  about  three  weeks  later  than  in  l'-90.  In  conse- 
quence of  excessive  rains  it  has  not  been  possible  to  do  much 
needed  work  and  the  fields  are  quite  grassy.  On  the  whole 
the  weather  during  the  month  has  been  unfavorab^p  for 
cotton. 

North  Carolina. — Contrasted  with  a  year  ago  the  plait  is 
froqj  two  to  three  weeks  late,  having  grown  very  slowly  Jur- 
ing  July.  Where  fields  have  been  well  cultivated  the  plant 
looks  strong  and  healthy,  but  there  have  been  so  many  rainy 
days  that  work  has  been  delayed  and  there  is  consequently 
much  grass.     Nights  have  been  too  cool. 

South  Carolina. — Upland  cotton  has  made  good  progress 
during  July,  and  early  plantings  are  as  forward  as  last  year. 
Late  plantings,  however,  are  from  two  to  three  weeks  late. 
The  plant  is  as  a  rule  healthy  and  strong,  but  not  so  weU 
fruited  as  in  1890,  and  will  therefore  require  seasonable 
weather  and  a  late  frost.  Cultivation  is  not  thoroiagh,  owing 
to  an  excess  of  rain  during  the  last  half  of  the  montii.  In  the 
sea  islands  the  progress  has  not  been  satisfactory  and  the  crop 
is  about  three  weeks  late.  The  plant  looks  strong  and  healthy, 
but  caterjiillars  are  reported  on  one  island.  Rainfall  has  been 
excessive  and  weather  too  cool. 

Georgia. — In  most  cases,  and  where  cultivation  was  good, 
the  plant  made  good  progress  during  July.  In  some  districts, 
however,  grass  and  weeds  have  choked  the  plant,  and  as  the 
low  price  of  cotton  does  not  permit  the  hiring  of  extra  labor 
in  some  grassy  fields  the  cotton  has  been  abandoned.  The 
crop  averages  about  three  weeks.  During  the  constant  rains 
of  the  past  fortnight  the  plant  and  weeds  ha>ve  grown  rapidly, 
and  where  the  fields  are  clean  the  plant  has  taken  on  luxuriant 
growth  but  is  too  tender  and  sappy  to  be  called  strong.  Nights 
have  been  unusually  cool. 

Florida. — Both  upland  and  sea  island  cotton  has  made  good 
progress  the  past  month  and  are  slightly  more  mature  than  at 
the  same  time  a  year  ago.  The  plants  are  generally  strong 
and  healthy  and  fields  are  in  pretty  good  condition  consider- 
ing the  fact  that  there  has  been  rather  more  rain  than  desir- 
able in  some  sections.  Altogether  the  outlook  is  better  than 
in  1890. 

Alabama. — Good  progress  is  reported  for  July,  but  com- 
pared with  last  year  the  crop  is  nearly  two  weeks  late.  Gen- 
erally the  plant  looks  strong  and  healthy,  but  this  is  not  true 
of  all  districts.  On  the  whole  the  fields  are  in  a  fair  state  of 
cultivation.  The  rainfall  has  been  somewhat  exc°ssive  and 
the  thermometer  rather  too  low  at  night.  Caterpillars  have 
appeared  in  West  Alabama,  but  no  damage  is  reported, 
although  feared. 

Mississippi.— The  crop  is  still  from  one  to  three  weeks 
behind  1890,  but  nevertheless  has  made  good  progress  during 
July.  Rainfall  about  met  the  wants  of  the  plant  up  to  the 
middle  of  the  month,  but  since  that  time  has  been  excessive. 
No  damage  is  reported,  however,  and  the  plant  is  now,  as  a 
rule,  strong  and  healthy.  Fields  are  as  clean  as  could  be 
expected  under  the  circumstances.  The  temperature  ranged 
too  low  for  a  time  early  in  the  month.  Caterpillars  are  re- 
ported in  the  eastern  part  of  the  State. 

Louisiana.— The  plant  has  progressed  well  the  past  month, 
and  is  nearly,  if  not  fully,  as  mature  as  a  year  ago.  It  is 
strong  and  healthy,  and  the  fields  are  generally  well  culti- 
vated. Moisture  has  been  about  as  desired,  and  temperature 
likewise.  Worms  have  appeared  on  a  few  plantations,  but 
have  thus  far  done  no  injury. 

Tennessee.— The  returns  are  quite  satisfactory.  Good  prog- 
ress is  reported,  although  the  plant  is  of  course  later  by 
about  a  week  than  a  year  ago.  It  is,  however,  strong  and 
healthy,  and  fields  are  in  quite  good  condition.  The  rainfall 
was  excessive  the  latter  part  of  the  month  in  many  portions 
of  the  State,  but  no  material  damage  resulted. 

Arkansas.— la  some  districts  the  plant  is  ahead  of  last  vear. 
while  in  others  it  is  behind.  In  any  event  it  has  made  good 
progress  toward  maturity  during  July.  The  condition  is  re- 
ported to  be  about  the  same  as  last  year  at  this  time.  The 
rainfall  has  been  excessive  the  last  ten  days  of  the  month, 
but  the  fields  are  generally  quite  clean- -very  little  complaint 
of  grass.  Some  claim  that  condition  has  been  reduced  by  the 
rain.  Nights  have  been  rather  too  cool,  according  to  a  few- 
correspondents. 

Texas.— The  progress  made  toward  maturity  during  the 
month  has  been  quite  satisfactory,  and  the  plant  is  now  about  _ 
on  a  par  with  last  year.     It  is  looking  strong  and  healthy  gen-  1 
eraily,  but  in  some  districts  there  has  been  insufficient  mois- 
ture.   The  conditions  of  weather  have  enabled  farmers  to 
keep  the  fields  clean. 

Indian  Territory.— The  cro\>  is  ea,t\\er  and  better  than  a  year 
atto,  and  for  the  month  of  July  good  progress  is  reported. 
There  has  been  rather  too  much  rain  of  late,  but  fields  are 
quite  well  cultivated. 


AnouBT  8, 18S1.J 


THE  CHBONICLP> 


193 


Jute  Butts,  Baooino,  Ac— There  has  been  a  little  better 
demand  for  baKK>QK  the  past  week  at  former  prices.  The 
close  to-night  is  at  S^'c.  for  1?^  Iba.,  d^o.  for  3  lbs.  and  O^.^c. 
for  standard  (;rade8.  A  light  inquiry  for  jute  butts  is  report<><l, 
but  quotations  liave  been  maintained  at  l^c.  for  paper  grades 
and  l^c.  for  bagging  qualities. 

East  Ixdia  Crop. — The  following  is  from  Messrs.  Oaddum, 
Bythell  &  Co.'s  cotton  report,  dated  Bombay,  June  26: 

So  Iniih'  aj<  tho  rain  holds  oir  iip-cnuDtry,  these  unusually  lurge  Teekly 
roeelptH  will  continues.  In  tno  up-country  markols  cotton  is  still 
omiDK  In,  but  this  wc<>k  there  Is  a  conslileriible  fullluK  off  as  ooniparod 
with  the  proviinis  week.  The  weather  has  been  cloudy  during  the 
week,  and  wo  liave  ha<l  several  showers  of  rain,  KiUKln^  A'l4  incln-i. 
The  intei'v:ils  between  the  showers  were  fine.  Crop  news  has  siinie- 
wliat  iuipi'oved  ^lnee  we  last  wrote,  its  rain  lia'f  fallen  in  Bursee  iind 
Jul^ikum  ilisitiota  suntclent  to  admit  of  sowing  belUK  proceeded  with. 
AlChout;>i  no  appreciable  rain  has  fallen  in  otiier  parts  of  the  U'lnra 
and  iviiaodelsli  districts  the  weather  has  assumed  a  mere  favoraole 
a*peet,  and  there  is  rcasonablo  expectation  of  getting  rain  shortlv. 
The  proioriKed  drouKht  has  caused  great  distress.  Food  grains  have 
become  doarer,  and  the  soarcdcy  of  fodder  and  water  have  occasioned 
much  suffering  to  the  cattle.  No  rain  has  yet  fallen  In  Broarh  dis- 
tricts. Hhownugger  and  Dhoilera  districts  hare  had  some  showers,  but 
not  enough  to  benefit  the  crop  In  any  way. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  aa  per  latest  mail  returns,  have  reacheci 
16,166  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balen. 
Nk  w  York— To  Liverpool,  per  steamers  Gallia,  578 ...  Nevada, 

107 Servla,  45 730 

To  ilavro,  per  steamer  La  Normandle,  375. 37,') 

To  Bremen,  uer  steamers  Aller.  100 Lahn,  50 liiO 

To  Antwerp,  per  steamer  Friesland,  507 507 

To  Uenoa.  per  steamers  .AngUa,  100 Plata,  711 1,111 

Nbw  i)RLE\N8— I'o  Livero'iol.  i>er  steamers  American,  594.... 

Edglniwr,  3,193....Florldian,  2.495.... Vesta,  3,746 10,028 

WoRFoLK— To  X.,iverpool,  per  steamer  Saturnina,  75  7.i 

West  Point— To  Liverpool,  per  steamer  Satumina,  794 794 

tJo-troN— To  Liverixiol,  per  steamers  Kansas,  367 Pavonla, 

241 Virginian,  679 1,287 

BiLTiMORB— To  Liverpool,  per  steamer  Roismore,  872 872 

To  Bremen,  per  steamer  Amerioa,  20 Weimar.  73 93 

To  Rotterdam,  per  steamer  Venango,  144 144 

Total ^ 16,166 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Liver-  Bre-      Ant- 
pool.  Bavre,     men.    werp. 

ew  York 730  375        150       507 

.Orleans 10,028    

orfolk    75     

West  Point 791    

Boston 1,287     

B»ltlmore 872    


93 


Total 13,786       375        213 


507 


Rotter- 

dan. 

aenoa. 

Total. 

1,111 

2,873 

10.028 

73 

794 

1,287 

144 



1,109 

144    1,111     16,166 

Below  we  add  the  clearances  this  week  of  vessels  carry. ng 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

IfBW  ORt.E*N.<»— To  Hamburg— Aug.  1— Steamer  Thorlngia,  1..503. 

KoRFOLK— To  Liverpool— Aug.  5-8teamer  Guldo,  602. 

Bj-iros-ro  c.iv6io,i,)i-Jdly  2J-8cea[uer  Venetian,  350  ...July  31- 

StcMuer  .-J  lythla.   ...Aui?.  3-Steam.)r  J*>r30nMn, .... 

Aug.  4— Sto^iiuer  Bostoiiiati,  . 

BiLTi«oBB— To  Liverpool-July  27— Steamer  Nova  Scotlan,  ... 

July  30— Steamer  Barrowmore,  . 

Philadklphia- To  Liverpool— Aug.  4— Steamer  British  Prince, . 

Cotton  freights  the  past  week  have  been  ai  follows: 


I  Satur.  I    Mon.    |    Tues. 


Liverpool, steam  d. 
Do  late  deliv'y  d,\ 

Havre,  steam e.l 

Do     sail e.j 

Bremen,  steam. .c. 
Do  indirect. c. 
Hamburg,  steam  rf.  | 
Do  vialndlrect.<;.l 
Amst'd'm,  steam.c. 
Do     Indirect,  rf.  I 

Reval,  steam d.\ 

Do     sail d.i 

Barcelona,8team  d.  I 
Genoa,  steam... it.' 
Trieste,  steam. ..(f.| 
Antwerp,  steam,  rt.' 


21" 


35< 


"tii 


21* 


"33 


35* 


«»it 


I'm 

21* 


»S2 


"ss 


35» 


»18 


Hi 

I'm 


Wednei.   Thurt. 


21* 


35' 


»«4t 


»M 


21« 


35" 


»1» 


Fri. 
21* 

35* 

6«1 


•  Per  100  lbs.  t  Steamer  August  25. 

Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port: 


Sales  of  the  week bales. 

Of  whi(  h  exporters  took 

Of  which  speculators  took.. 

Sales  American... ,,...... 

Actual  export ^-.-.- 

Forwarded " 

Total  stock— Estimated"! 

Of  which  Amerlonn— Es'um'd 
Total  Import  of  the  week 

Or  which  Amarloan 
Amount  afloat 

Of  which  American  ""'" 


July  17. 


July  24.    July  31. 


46,000 

1,900 

1.200 

41,000 

7.000 

."14,000 

1,071,000 

846,000, 

23,0001 

12,000 

48,000 

so.oool 


36.000 
1,400 
1.200 

30,000 
7,000 

44,000 

1,045,000 

824,Oii0 

24,000! 

19,000 

38,000 

23,000l 


42,000 
2,90j 
1,600 

36,000 
3,000 

45,(100 

1,024,000 

797,000 

28.0001 

13.000; 

40,000 

30,000l 


Aug.  7. 


42.000 

loo 

1,100 

3S.0I10 

4,1100 
3l).(W0 
997.000 
77.). 000 
17,0  lO 
13,(100 
35,000 
20,000 


The  tone  of  the  Liverpool  market  for  spot*  and  future*  each 
ilay  of  the  week  ending  Aug.  7,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  us  loUows: 


Bpot. 

Saturday 

o 

n 

itonday. 

Tuetday. 

1 

Wtdrui. 

Oood 
(■•inanil, 

4>s 

12,000 
1,000 

Thundfy. 

rrtday. 

Market,   / 
1:4B  P.  M.J 

MHUpl'ds. 

Sales 

Syce  .&exp. 

n 

raIr 

biulnus 

doing. 

4>« 

12,000 
1,000 

rtna. 

4'a 

10,000 
1,000 

Adire*. 

Market,  \ 

1:46  P.  M.  \ 

Ibrket,  \ 

4  P.M.    \ 

QnlM. 
Irregular. 

asarat 

l.H4aS.«4 

daoTlne. 

Barely 
steady. 

Rteadf  at 
sdTaae*. 

atrong. 

The  opening,  highest,  lowest  andclojiug  pricas  of  futureiat 
Liverpool  for  each  dav  are  giveo  balow.  Prices  are  on  th  e 
basisof  Uplands,  Lt  w  Middliag  clause,  unless  otherwise  stited  : 

ry  The  prires  are  given  in  pence  and  61/A.  Tints:  .4  63  meant 
4  63-64><.,  and  5  01  means  5  l-64<<. 

(Saturday,  Monday  and  Tuesday- August  1,  3  and  4— Holidays.) 


Wei.,  Aug.  S. 

Thnrs.,  Ans.  6. 

Fri.,  Aag.  7. 

Open 
II. 

High 

Low. 
d. 

aim. 

Open 

Htgk 

Low. 

C'lo». 

Ovm\HUi1i 

Loiir. 

0I0». 

A. 

i. 

It. 

a. 

d. 

i. 

d. 

d. 

d. 

An^st 

425 

4  26 

4  23 

4  24 

4  21 

4  22 

4  21 

4  21 

423 

4  27 

423 

427 

AQK.-8«pt.. 

4  25 

4  26 

4  23 

124 

4  21 

4  22 

4  21 

4  21 

4  28 

4  27 

4  23 

4  27 

September,. 

4110 

4  31 

428 

4  28 

4  26 

4  27 

4  26 

4  26 

428 

4  32 

428 

4  32 

8ept..0ct... 

4  30 

4  31 

428 

428 

4  26 

427 

4  26 

426 

428 

4  32 

428 

4  32 

Oot.-Nov.  . 

1S4 

436 

4  32 

433 

4  31 

4  31 

4  31 

4  31 

4  33 

4  37 

433 

4S7 

N0T.-Dec.,. 

4  38 

13» 

4  38 

4  86 

4  35 

435 

434 

4  36 

4  3^ 

4  40 

4  37 

4  40 

DecJan.... 

4  40 

4  41 

138 

438 

4  37 

4  38 

4  37 

4  37 

4  39 

4  13 

4  39 

4  43 

Jan.-Feb.... 

4  43 

4  43 

4  40 

411 

4  40 

4  40 

43» 

430 

4  42 

4  46 

442 

4  46 

reb..Mch... 

4  48 

4  46 

443 

4  43 

4  42 

443 

4  42 

442 

4  45 

4  48 

4  46 

4  48 

Moh.- April. 

41S 

4  49 

446 

4  46 

4  46 

4  46 

4  44 

4  45 

4  47 

450 

4  47 

460 

April-May,. 

4  60 

4  63 

4  60 

45S 

May.Juae . . 

.... 

.... 

BREADSTUFF  S. 

Feidat,  Aug.  7, 1891. 

The  markets  for  flour  and  meal  have  been  without  decided 
feature  for  the  week  under  review,  and  prices  have  not  un- 
dergone any  important  change.  Values,  however,  are  weak 
and  depressed.  It  is  a  struggle  between  holders  to  maintain 
prices  and  buyers  to  obtain  concessions.  To-day  holders  were 
firm  at  our  revised  figures  below. 

In  the  wheat  market  the  speculation  for  future  delivery 
has  been  less  active  and  the  tone  of  the  market  feverishly 
unsettled.  The  bulls  have  relied  upon  the  liberal  export 
movement  and  the  efforts  to  cause  farmers  to  hold  back  their 
wheat,  as  influences  which  should  advance  or  at  least  sup- 
port prices,  while  the  bears  have  been  encouraged  by  the 
free  receipts  of  the  new  crop,  easier  foreign  advices  and 
better  weather  in  the  Northwest  for  the  spring  crop  to  de- 
press values  or  at  least  prevent  an  advance.  The  export  pur- 
chases on  Monday  were  about  %  million  bushels,  mainly 
No.  3  red  winter  at  |l-Ul@$l-01ii  afloat,  and  nearly  as  much 
on  Thursday,  but  in  the  meantime  the  price  had  declined  to 
99i>^(a99i^c.  To-day  the  market  advanced  for  futures  on 
stronger  cables  advising  the  return  of  bad  weather  in 
Europe.  Spot  wheat  was  quieter,  but  firmer  at  99J^i3f  1  afloat. 

DAILY  CLOSING  PRICKS  OF  NO.   2  RED  WINTER  WHEAT. 

Sat.  Mon.  Toes.  Wed.  Thurt.  Fri. 

August  delivery c.    9-J4       9914  99  97<S8       97%  93% 

Sepiember  delivery 0.    9714       9914  99  9719       97Ja  9S^ 

October  delivery 0.    97''a  100  99%  98'e       97%  98^l 

Novendier  delivery...  .0.    99  101  lOO's  9938       99  99'4 

December  delivery c.    9973  102  lOl^g  looag  100  lOO"* 

Januarv  dellverv 0.  lOm  10i>«  10333  lOI^s  lOlig  101% 

MaydeUvery 0  104=8  106%  lOe^s  105>4  lOi'g  loSSs 

Indian  com  was  firm  early  in  the  week  from  scarcity,  but 
the  dulness  of  trade  (export  business  having  wholly  ceased) 
caused  depression.  To  day  there  was  no  decided  change,  but 
an  early  decline  was  recovered,  and  the  close  was  at  the  best 
figures  of  the  day,  with  the  soeculation  more  active  and  the 
regular  trade  very  dull.  White  corn  is  still  scarce  and 
brought  81c.  for  early  arrival. 

DAU.T  CLOSING  PRICES  OF  NO.   2   MIXED  CORN. 

Sol.        Mon.      Tues.       *ed.      Thurs.     Fri. 

Anrast  delivery 0.    67%       esss       6819       67>«       67ifl       67''e 

September  delivery o.    65'«       BdHi       66>«       63'9       e5ie       65^ 

October  delivery 0.    63»8       640?        6419        83%       63i«        «3>« 

December  delivery o.    55>«       57  5714       57  56  56 

Oats  were  greatly  depressed  by  the  free  deliveries  of  the 
new  crop,  and  the  range  for  white  grades  was  widened  by 
the  sale  of  some  of  very  poor  quality.  But  to- day  there  wai 
generally  a  better  market,  owing  to  |the  cleaning  up  of  the 
poor  stock. 

DAILT  ObOSINO  PRICES  OP  HO.  2  MIXED  OATS. 

Sat.       Mon.      Tues.      Wed.     Thurs.  Fri. 

August  delivery 0.  33  33  >«        33%       34  V»       34  34 

Beptembor  deUvery 0.  32i8       33  33  33Jj       Sa's  33M 

OctdeUvery o. 33%      33%       SS-a  33% 
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Rye  has  been  active  and  prices  show  some  advance,  with 
recent  sales  of  80,000  bushels  to  arrive  for  export  at 
83@83!^c..  c.  f.  i.  ,  ,.     t  a         • 

The  following  are  closing  quotations  for  wheat  nour  u 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  be,o" 
these  figures): 

FLOUR. 

Patent,  winter $»  90®$5  20 

City  8lilppin>.',  extras.    5  00  •>    6  i  .5 
Eve  flour, smieiUne..    4  75®  4  9o 


Fine V  1)M.  $S  00»$3  60 

Suporflne S.'iOa)  3  75 

Kxtra,  No.  2  ... 3  RO®  4  10 

Extra.No.l 395a>455 

dears 4  ii.^®  4  70 

Btraiehts 4  60<i  5  00 

Patent,  spring. 5  OU  <*  5  30 


Vheat—  c.           o. 

Sprind, perbneh...!  00  »1  )0 

Red  winter  No.  2..  98«i®l  00 

Kert  winter 9-^ 

WWt« 97 

Kye  - 

Western, per  buslj.  82  ®    R4 

State  aiKl  Jerst-y..  83  ®    85 

Barley  M:.lt— 

State, '^-ro  wed 90  ®     .. 

State,  6-rowed 9t  ®     .. 

Canadian 98  al  00 


■pine 3  75® 

Corn  me.)l— 

Western,  Ac 3  30® 

Brandywine ® 

GRAIN. 

1  Com,  per  bush.— 

West'n  mixed 69    ~ 

W'n  mix.  No  2....  70 

®ro5  WeRt'u  yellow 72 

-8103  Wei-tetu  whltB —  77 


® 


Oat«— Mixed.. ¥  ba.  40    ® 

WhitH  41     a 

No.  2  m'X'd 4I'4® 

No.  ^wUibe 44    ® 


4  ll> 

3  f:<^ 
3  85 


711* 

71 
73 
81 

43 
53 
421b 
4S 


IW  Po"-  tables  Hiven  here  usually  see  pane  177. 


THE    DRY   GOODS  TRADE. 

NEW  YORK,  Friday  P.  M..  August  7,  1891. 

The  main  characteristics  of  business  in  dry  goods  circles  are 
without  material  change  from  last  report.  A  fair  age;regate 
trade  has  transpired  at  first  hands  in  staple  cotton  goods, 
brown,  bleached  and  colored,  and  a  steady  demand  of  moder- 
ate proportions  has  been  recorded  for  fall  styles  in  prin  s.  ging- 
hams and  dress  goods.  Agents  have  been  kept  well  employnd 
charging  up  and  making  deliveries  on  acciunt  of  back  orders, 
the  outward  movement  keeping  pace  fully  with  current  pro- 
duction in  ginghams  and  dress  g  )ods  certainly,  and  probably 
in  leading  makes  of  prints  also.  In  Htaple  cottons,  in  a  con- 
servative market  such  as  the  present  the  demand  runs  more 
exclusively  on  leading  tickets  than  when  buying  is  brisk  and 
general.  This  keeps  these  tickets  in  a  fair  pisition  and  free 
from  undue  pressure,  but  it  is  at  the  erpense  of  other 
lines  liss  wMely  known  hut  not  inferior  in  char- 
acter, so  that  while  one  sft  of  agents  may  reasonably 
set  their  faces  against  any  concessions  to  buyers,  another 
set  a^e  struggling  against  the  influence  of  accumulat- 
ing stocks.  On  the  one  hand  prices  may  justly  be 
quoted  steady,  but  on  the  other  buyers  have  generally 
the  best  of  the  bargaining.  There  are  no  quotable  changes 
in  any  direction,  but  that  concessions  are  being  male  in  some, 
both  in  brown  and  bleached  cottons,  is  no  secret.  Prospects 
continue  favorable  for  a  good  fall  business  with  the  West  and 
Northwest  before  the  season  expires,  but  if  the  demand  is 
only  advanced  from  week  to  week  as  necessities  arise,  it  will 
be  a  trying  time  for  quite  a  number  of  houses  that  have  usu- 
ally done  quits  a  large  business  for  future  delivery  befure 
this  time  of  the  year.  Tne  almost  entire  absence  of  the 
Southi-rn  trade  is  an  adverse  element  against  which  the  mar- 
ket has  to  contend.  Agents  here  are,  it  must  be  remarked, 
making  no  efforts  to  encourage  that  trade.  There  is,  indeed, 
considerable  distrust  re.iarding  Sfiuthern  business  conditions 
just  now  which  the  failure  of  a  local  dealer  in  commercial 
paper  with  relations  affecting  certain  Southern  dry  goods 
firms  has  accentuated.  There  was  some  itnprovement  in  the 
jobbing  trade  during  the  week,  a  good  business  being  reported 
iQ  certain  specialties  in  fall  goods, 

DOUESTIO  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  4  were  1,279 
packages,  valued  at  |75,827,  their  destination  oeing  to  tn* 
points  specified  in  the  table  below: 


New  Tokk  to  Auo.  4. 


Qreat  Britain 

Utber  European., 

China 

India 

Arabia 

Atrtoa 

West  Indies , 

Mexico , 

Oentral  America., 
Bontb  America... 
Other  ooon  tries.., 


1,279 


149,895 
12,915 


Total , 

*  Oblna,  via  Vanoouver., 


Total 1,279       162,810 

*  From  Mew  icnslana  mil  points  dlreoii 


1891. 


Week.  Sinet  Jan.  1. 


8 

23 

166 

75 

"i 

266 

23 

141 

527 

49 


2,3,52 
959 

96,631 
4,504 
6,220 
2,624 
8,173 
2,135 
5.343 

19,322 
1.632 


1890. 


Week,  ainee  Jan.  i . 


127 

20 

800 

250 

"id 

138 

iVi 

314 

47 


1,910 


1,910 


3,767 
1,1S9 
25,890 
2,0»8 
5,912 
4,219 
8,350 
1,129 
2,825 

lb,h70 

1.881 


73,<!83 
30,943 

101,831 


1H90. 

1MH9 

A>'0.   2, 

Aiig.  3. 

451,000 

143,01)0 

24H.OOO 

7.000 

9,000 

None, 

yard  and  wide  sheetings  were  in  comparately  moderate 
supply.  Denims  and  cottonades  were  in  fair  demand  by  cut- 
ters, and  there  was  a  moderate  demand  for  blue  goods  for 
export.  Tickings  were  ii  improved  request,  but  Southern 
Diaids  ruli  d  slow  and  in  full  supply.  In  other  colored  cottons, 
co'ton  flannels,  corset  jeans  and  satteens,  cotton  linings, 
white  goods,  &o.,  no  new  features  were  disclosed  during  the 
week.  The  demand  for  fall  prints  was  quietly  steady,  with 
chintz  and  otner  effects  on  black  grounds  and  printed 
wool  eff.  cts  in  most  favor,  both  at  first  hands  and  in  jobbing 
circles.  Fall  style  dress  ginghams  and  imi'a'ion  flannel  dress 
sn  tings  were  moving  free'y  on  account  of  back  ord'^rs,  but 
new  busin*  S3  wa'i  restricted.  Summer  fabrics  were  inactive 
throughout.  Print  clo'hs  have  ruled  dull  all  week,  and  al- 
though not  quotably  chained  have  an  easy  tendency.  There 
are  sellers  of  643C'''is  at  SJ^^i.  all  round,  and  in  some  quarters 
at  afraciionles6;56x608beingquotedat2>^@3  9  16c.  per  yard, 

1891. 
Stock  of  PtHnI  Olnlht—  Ann.   1. 

Held  by  Providence  manufacturers.  48B.O00 

Fall  River  manufaoturerd 42-f.OOO 

Outside  speculators  (est) None. 

Total  Btooh  (pieces) 912,000  709.»)O0  150.000 

Domestic  Woolens  — There  has  been  a  better  attendance 
of  wholesale  clothiers  in  the  market  this  week,  and  as  orii^^rs 
through  the  mails  havH  kept  up.  a  more  satisfactory  Ousiness 
has  been  done.  In  this  the  gro*th  of  tlie  duplicating  de- 
mand fur  heavy  weight  woolens  and  worsteds  has  been  an 
encouraging  feature,  s  me  free  orders  being  received  from 
the  West  and  Northwest,  where  it  is  evident  that  an  im- 
1  roved  dis  ribution  of  fall  stocks  is  in  progress.  This  will 
help  out  mflnufaoturers,  a  id  may  mak--  buyer  <  less  timid  in 
their  operations  in  new  spring  goods.  This  week  litht-weight 
woolens  and  worsteds,  pi'  ce-dyed  fancies  and  mixtures,  havi 
met  with  read'er  recognition,  with  more  doing  in  high"! 
priced  lines.  Overcoatings  were  in  qui  t  request  in  lig'  ! 
sprini  weights  with  moderate  dupli  ate  ord-  rs  for  rough-face  : 
varieties,  ker-eys,  etc.,  for  fall  wear.  Cloakings  were  without 
new  feature,  an  lin  satinets,  doeskins  and  Kentucky  jeans  a 
hand  lo-mouth  business  was  recorded,  while  flannels, 
blankets,  carpets  and  shawls  were  more  active  in  movement 
ih»n  demand.  S'lft  wool  and  worsted  dress  goods  and  cotton- 
warp  wor  t^  ds  were  movimr  readily  against  previous  orders, 
with  an  indifferent  current  inquiry. 

Foreign  Dry  Goods.— Importers  have  made  considerable 
progress  during  the  past  week  in  leading  lines  of  dress  goods 
and  men's  wear  worsteds  and  fancy  suitings.  Prices  of  these 
are  steady,  but  at  the  same  time  comparatively  moderate. 
In  novelties  in  silk  manufactures  business  has  been  quiet, 
while  furnishing  goods  and  notions  have  been  distributed  to 
an  average  extent.  The  general  tone  of  the  foreign  goods 
market  is  quietly  steady. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  6,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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The  value  of  the  New  York  exports  since  January  1  ha\e 
been  t7,825,392  in  1891,  against  $4,173,440  in  1890. 

The  demand  for  brown  sheetings  and  drills  was  of  fair  ex- 
tent on  home  account,  but  for  export  buyers  were  again 
operating  sparingly.  Prices  are  not  quotably  changed/but 
in  some  quarters,  especially  where  Southern  she-^tiogs  are 
handled,  the  tone  was  not  over  steady.  Bleached  shirtiuKB 
in  popular  makes  were  in  fair  request  and  steady,  but  a  num- 
berof  agents  reported  only  small  orders  from  day  to  day 
and  the  attitude  of  these  towards  buyers  was  of  a  coacilia^ 
tory  character.    Low-grade  bleached  shirtings  below  Be   per 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Aug.  1.5,  have 
been  $934,232,487  against  1981,617,846  last  week  and  51,110,- 
:i33,208  the  corresponding  week  last  year. 


Clearings. 
lUturnt  by  Ttiegravh. 


New  York 

Boston 

Pmi»delphi» 

Baltimore .... 

CJliio»|to 

8t.  Louis 

New  OrleauB 

Seven  oltlea,  5  days . 
Other  cities,  5  days 


Total  all  clUes,  B  days.. 
AUoltlee,  Iday 


Total  au  cities  for  week... 


Wee1i  Ending  Aiujust  15. 


1891. 


437,331,494 
63,094,221 
42,(111,192 
12,193,468 
66,346,C00 
19,374.8!>4 
4,866,203 


$645,710,432 
128,412,618 


*774,123,050 
$160,109,487 


$934,232,487 


1890. 


(571,402.448 
70,159,989 
51,760,007 
11,081,209 
63,837,000 
17,731,047 
4,803,133 


»790,778,733 
126,911,416 


$917,690,149 
192,643,069 


$1,110,333,208 


Per  Vent. 


-23-4 

-101 

-18-3 

+100 

+3-9 

+9-2 

-5-1 


-18-3 
+1-2 


+15-ti 
-lU-9 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  o£ 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  August  8,  with  the  comparative  totals  in  1890. 

In  the  aggregate  for  the  week  under  review  there  is  an  in- 
crease in  the  whole  country  of  a  little  in  excess  of  seventy-two 
raillions  of  dollars,  of  which  forty-one  millions,  or  nearly  60 
per  cent,  is  furnished  by  the  cities  outside  of  New  York. 
Speculation  in  share  properties  on  the  New  York  Stock  Ex- 
change was  leas  active  than  in  tlie  previous  week,  and  the 
fame  is  true  with  regard  to  grain  and  cotton. 


Contrasted  witli  the  corresponding  period  a  year  ago  the 
falling  off  at  New  York  reaches  17-8  per  cent,  but  in  the  total 

for  the  remaining  cities   the  decline  is  only  0'9  per  cent a 

more  favorable  exhibit  than  for  a  number  of  weeks  past.    The 

I  cities  showing  the  heaviest  ratio  of  grain  are  Galveston  130-9 
per  cent,  Los  Angeles  46,  Norfolk  39-6,  Buffalo  37-3  and  Salt 
Lake  City  36-6  per  cent.    There  are,  however,  a  number  of 

[  points  at  which  the  losses  are  important,  notably  Chattanooga 
49-8  per  cent,  Wichita  45-9,  Baiias  40-3,  Fort  Worth  36-1  and 
Nashvillg  39-6  per  cent. 


New  Torn 

Sales  ol— 

ISUickt tharet.) 

lOotton halet.] 

!Ora<n bxulult.) 

{PetnUvm l>I>It.) 

Boston 

I'rovldence 

llartford 

New  llaven 

SprinKfleld 

Worcester 

Portland 

Lowell 

New  Bedford 


Total  New  England.. 


Philadelphia 

PIUsbarK 

Baltimore 

Buffalo 

Washington 

Rochester 

Wilmington,  Del.. 
SjTHCUBe 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Colnmbua 

iQdfenapolls... 

Peoria 

Grand  Baplds.. 


Weelt  Emlino  August  8. 


647,308,230 

(965.370) 

(443.800) 

(27,218,350) 

(818,000) 

95,050,415 
4,740,200 
1,986,170 
1,385,195 
1,190.1X11 
1,086,419 
1,248.488 
661,091 
413,799 


Total  Middle  Western 


San  Francisco.. 

Portland 

Salt  Lake  City. 

Seattle 

Taooma.    

IjOI  Angelea  .... 


Total  Pacific. . 


Kansas  City. . 
Minneapolis. 

St.  Paul 

Omaha. 

Denver 

Dalnth , 

St.  Joseph..,. 
SloaxClty.... 
Des  Molnea.. 

Wichita 

Ltnoolii 

Topaka. 


Total  Other  Western. 


St.  Loals 

New  Orleans. 
Louisville..... 

Memphis...... 

Richmond.... 

(Jalveaton..... 

NashTlile  .... 

Dallas 

Fort  Worth.. 

Norfolk 

Chattanooga.. 
Birmingham.. 
Lexington..., 
Iloaiton* 


Total  Soathera... 

Total  all 

uatstde  New  Fork. 


107,749,787 

Ii8.048,874 

12.024,031 

15,498,521 

9,498,928 

1,740,766 

1,850,422 

827,977 

830,126 

100,917,444 

82,630,414 
11,392,300 
8,297.861 
8,585,288 
5,104,408 
2,875,300 
1,956,410 
1,763,382 
790,927 


1890. 


P.  Cent. 


866,109,105 

(910,949) 

(122,300) 

(53,990,025) 

(1,744,000) 

93,312,8491 
4,239,3001 

2.056,726 
1,288,1&6| 
1,253.138 1 
1.07:<,65a! 
1,152,534 
889.893 
405,845 


iVee\  Bnd'g  Atig.    %, 


105,470,126 

63,197,348 

14,320,694 

13,224,850 

7,465,688 

1,688,789 

1,643,859 

744,8.!3 

796,198 


102,980,167 

82,682,887 
11,946,050 
7,233,505 
7,141,831 
4,618,030 
2,831,800 
1,972,980 
1,671,661 
790,802 


119,396,068     120,691,316 


18,098,730 

1,887,197 

1,780.703 

887,118 

928,426 

M2,500 

24,390,674 

8,149,099 

8,496,075 

4,527,040 

1,686,608 

5,217,984 

1,970,612 

1,465,071 

833,200 

700,000 

167,181 

557,772 

320,018 


35.390.061 

22.896,010 

6,877.608 

6,407,574 

1,389,089 1 

2,610,178 

1,735.687 

1.976.271 

675.5 15 

516,905 

927,602 

151,000 

521,310 

158,924 

1,088,779 


17.250,928 

1,819,885 

1,406,668 

1,130,032 

921,623 

577,119 


22,906,063 

10,037,198 

6.293,831 

5,219,623 

5,207.110 

5,431,596 

2,138,015 

1,702,606 

817,649 

686,729 

886,009 

578,0411 

387,700: 


-17-8 

(+6-01 
(T26-3) 
(-49-8) 
(-50-8, 

+1-9 

-m-8 

-2" 
-(•8-1 
-60 
+  1-2 
+  8-2 
— 1- 
-t20 


t2-2 


-7-2 
-161 
-I  17-2 
-t-27-2 

-t-3-2 

+19-9 

-(-111 

_-|-4-3 

-20 

+  01 
-4-6 

-12-9 
—7-8 

+13-0 
+1-5 
-0-9 
+5-3 

+002 


-11 

-l-l-O 
+14-7 
+28-6 
— 21-6 

+0-5 
-I-160 


1891.        fP.  OevU 


616,917,466       — WT 


,  +31-9) 
;+161-7) 
(—10-9) 
(-76-1) 

— 11-S 
— 4T 

-14-8 
—0-8 

-20^ 
-I-7-7 
-fl-0 

-(-12-0 
+1-8 

-13-» 

-18D 

-231 

-ST 

+27-4 

-5-8 

-HS 

-13-8 

-12-5 


(1,067,121) 

(102.800) 

(36,195,160) 

(510,000) 

82,764,801 
4,420,000 
1,583,771 
1,188,213 
1.000.917 
1.106,011 
1,115.351 
713Jil3 
356.396 

91,237,442 

51,897,011 

11,929,677 

13,273,116 

8,593.908 

1,469,385 

1,672.358 

830,249 

856,991 


90,322,698 

78,101,104 
10,793,250 
6,277,221 
6,142,731 
1,898,770 
2,810,200 
2,038,591 
1,130,105 
713,100 


113,271,075 

17,897,080 

1,700,909 

1,538,426 

736,69<l 

939,708 

585,86t 


+6-5 

-18-8 

+3-2 

-13-3 

-100 

—3-9 

-7-7 

-181 

-17-0 

-I-10-6 

-15-9 

—3-5 

-10-5 


39,262,010         -9-9 


23,101,120 

5,839,051 

7,407,128 

1,667,360 

2,359,114 

751,724 

-2,458,041 

1,130,048 

808,315 

715,912 

901,000 

711,132 

131,790 


47,079,336 
1,104,498,192 


+3-8 

+1-2 

—13-3 

-18-7 

+121 

+130-9 

-29-6 

-10-2 

-36-1 

+29-6 

-49-8 

-27-0 

+6-3 


-1-3 
-11-1 


23,158.282 

7.884.102 

4.836,423 

1,667.399 

3.918,961 

3.736,058 

1,816,934 

1,366,781 

562,156 

627,012 

180.012 

108,835 

322,787 


30,668,683 

20,709.107 

6.548.118 

6,238,913 

1,067,061 

1,652,417 

1,462,220 

1,511,323 

66.1,611 

120,181 

914,680 

370,000 

478,621 

461.888 

1,125.615 


-13-« 

+0-5 
-1-7 

-10-4 
-«■% 
+-0-8 
-0-8 
+9-S 

-11-0 
+4-4 


-0-8 


+10-8 
+8-7 

-si-a 

+-4-4 
+15-7 


-31 

-22-8 
+-6-0 
-13-4 
—12-8 
-21-a 
-16-8 
+V9 
— M-S 
+46-0 

— ia-1 

— 18-8 
-S-7 


41.518.748 
909,317,364 


-U-6 

+2^ 
— 1»-0 
-ll-O 
+2011 
+141-9 
-31-5 
—30-8 
— 48-S 
+-61-» 
-44-0 
-S6-4 
+17-7 


-4-« 
-16-1 


-8T 


*Nut  Includsd  In  totals. 
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THE    FINANCIAL    SITUATION. 
A  good  many  little  events  and  rumors  make  up  the 
record  of  the  past  week,  but  the  influence  of  them  all 
can  be  briefly  summed  up  by  saying  that  nothing  in  a 
commercial  way  has  occurred  to  discourage  in  the  least 
degree,  but  much  to  encourage,  the  favorable   antici- 
pations of  weeks  back.     The  country  has  no  doubt 
raised  a  very  large   crop  of  wheat ;  we  have  also  had 
reported  down  to  the  latest  dates  the  best  of  weather 
for  the  development  of  corn  and  other  crops.     Add  to 
these  facts,  the  Eussian  ukase  forbidding  the  export 
of  rye,  made  public  this  week — conclusive  evidence 
confirmatory    of    Europe's    need    for     breadstuff s  — 
and  what  further  assurance  could  be  desired  of  a  good 
active  demand  and  fair  price  this  year  for  all  our  sur- 
pluses.    Of  course  the  benefits  flowing  from  the  direct 
effect  of  the  Russian  decree  regarding  rye,  we  shall 
share  in  only  in  small  measure.    We  may  possibly  raise  in 
1891  as  much  as  30  million  bushels  of  rye.     We  raised  28 
million  bushels  in   1888,  while  in  1890  the  crop  was  a 
little  less  than  that.     For  the  twelve  months  ending 
Jiine  30,  1891,  our  total  exports  of  that  grain  reached 
the  trifling    ai^ount   of    332,739    bushels,  valued    at 
«212,161,  and  in  the  twchfi  months  of  1889-90  the 
bushels    exported     were    2,357,377,    and    th^    value 
$1,279,814.     These  records  show  that  except  so  far  as 
the  higher  price  may  cause  less  rye  to  find  its  way  into 
domestic  whiskey,  and  thus  more  be  left  for  export 
(which  no  doubt  to  some  extent  will  be  the  case),  our 
fihipments  of  that  grain  cannot  be  very  important. 
But  the  indirect  effect  of    Russia's  action  upon  the 
general  situation  of  the  food  question  cannot  but  be 
highly  advantageous  to  America,  for  our  surplus  of 
wheat  alone  will  be  very  large. 

Besides  the  crop  assurance  and  foreign  demand — 
benefits  that  are  of  course  mainly  prospective — there 
■are  also  the  present  trade  conditions,  all  of  which  con- 
tinue favorable.  Since  the  first  of  July  we  have  been 
«iporting  freely  of  our  chief  staples  and  we  give  our 
usual  monthly  statement  of  the  July  exports  of  leading 
articles  in  a  succeeding  column.  Our  imports  also  are 
«till  showing  conservative  results,  there  having  been  a 
decrease  in  the  total  values  at  New  York  every  single 
week  since  the  new  fiscal  year  began,  the  last  two  weeks 
uhe  total  imports  aggregating  only  18J  million  dollars 
this  year,  against  24^  million  dollars  for  the  same  weeks 
»f  1890  ;  and  yet  in  the  face  of  such  returns  as  these, 
and  with  the  current  breadstuffs  movement  large,  and 
^promising  to  continue  so  much  larger  than  a  year 
ago,  our  foreign  exchange  market  has  gone  up  twice 
this  week,  together  making  the  advance  1  cent  per 
pound  sterling.  It  is  to  be  noted  that  on  the  occasion 
((Wednesday)  of  the  first  advance  in  sterling  exchange 
silver  bullion  spurted  up  at  New  York  several  points 
•\bove  the  London  equivalent;  and  though  lower  yester- 
day, it  stood  relatively  the  same  when  foreign  exchange 
•was  again  put  up  another  half  cent.  We  can  see  no 
reason  why  if  a  dealer  in  London  can  buy  silver  there 
and  sell  it  at  a  profit  the  same  day  in  New  York  the 
transaction  should  not  act  as  effectively  on  exchange  as 
a  like  operation  in  stocks  by  an  arbitrage  broker. 

Some  slight  feeling  of  uneasiness  has  been  occasioned 
in  financial  circles  by  reason  of  the  fact  that  the  pros- 
pect now  is  that  Secretary  Foster  will  be  required  to 
redeeL-i  a  very  considerable  portion  of  the  4^  per  cents 
which  have  been  called  and  are  payable  the  first  of 
September.  As  a  holder  can  at  the  moment  sell  his 
4i  per  cents  in  the  market  and  replace  th«m  with  4s  at 


such  a  price  as  to  secure  interest  on  his  investment  at 
the  rate  of  2^  per  cent  per  annum  net — that  is,  allowing 
lor  the  loss  of  all  the  premium  when  the  bond  falls 
due  —  there    is    of    course    no     reason    for    antic- 
ipating   that    many    more    of    the    4^     per    cents 
will  be  presented  for  extension  at  2  per  cent.     Still 
there  does  not  appear  to  be  in  that  fact  anything  of  an 
embarrassing    nature  to  Secretary  Foster  or  to   the 
public.     If  the  Secretary  has  the  money  on  the  first  of 
September,  he  will  no  doubt  pay  all  bonds  presented  for 
payment ;  but  if  he  is  disappointed   in  getting  the 
funds  needed,  he  can  still  avail  himself  of  the  option  to 
continue  the  bonds  at  4^  per  cent  until  Congress  meets 
and  passes  a  law  fixing  a  date  at  which  the   continued 
bonds  shall  fall  due.  Public  opinion  now  is  quite  apart 
respecting  the  date  when  it  is  likely  that  these  2 
per  cent  extended  bonds  will   be  paid  ;   many  think 
they  will  stand  indefinitely,  while  others   assume   that 
they  will  be  called  to  absorb  the  first  surplus  that   may 
occur    in    the    revenue,     an    event      which    might 
possibly      happen    the    next   (1892-93)    fiscal    year. 
Under      such       circumstances     the      market,    price 
of     the      extended      4^3     keeps    below      par,     this 
very  uncertainty  making  them   undesirable  for  any 
purpose.     If  Congress  should  fix  a  time  for  payment  a 
few  years  hence  the  bonds  would  be  sought  after.     We 
accordingly  see  nothing  in  all   this  at  all  disturbing. 
Even  the  Secretary  ought  to  feel  wholly  unconcerned, 
for  he  had  no  part  in  fixing  the  revenue  or  the  appro- 
priations, and  is  in  no  way  responsible  for  the  reckless- 
ness, or  for  the  consequences  of  the  recklessness,  of  our 
law-makers. 

This  week  is  signalized  as  being  the  first  week  of  the 
season  during  which  the  interior  currency  movement 
has  been  against  New  York.     The  movement,  too,  has 
set  strongly  in  an  adverse  direction  ;  and  yet,  because 
the  week's  Treasury  movement  has  favored  our  banks, 
the  loss  in  actual   reserve   is  not  large.     There    was 
no  great  change  in  the  market  for  money  until  yes- 
terday,   when    a    speculative      movement      put    the 
call    rate    up    to  4  per    cent.     We    have    only   to 
note  further  a  little  closer  rate  for  time  contracts  on 
stock  collateral  and  a  little  better  inquiry  for  first-class 
commercial  paper  by  Eastern  banks  and  other  buyers. 
On  call,  so   far   as   represented   by  bankers'  balances, 
money  has  loaned  at  4  per  cent  and  1^  per  cent,  with 
the  average  about  2  per  cent ;  renewals   were   made 
at  2  per  cent,  while  banks  and  trust  companies  still  main- 
tain   3    per  cent    as    the    minimum,     though    some 
obtained  4  per  cent.     Time  contracts  are  now  quoted 
at  5  per  cent  for  sixty  days  and  6  per  cent  for  all  dates 
from  three  to  six  months  on  first-class  collateral ;   the 
demand  is  chiefly  for  long  dates,  but  the  offerings  are 
light.     As    already  stated,    there  is  a  better    inquiry 
for  commercial  paper,  the  Eastern  banks  being  in  a 
position  to  buy,  and  some  few  sales  having  been  made 
to  city  banks,  though  the  latter  are  doing. but  little. 
Rates  remain  unchanged  at  5f  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,    6  to  G^  for  four 
months'  commission  house  name^,  and  fij  to  7^  for  good 
single  names  having  from  four  to  six  months  to  run, 
although  some  very  good  single  names  have  sold  at  6 
per  cent. 

While  financial  affairs  in  Great  Britain  have  been 
quiet  with  an  improving  tendency,  there  has  been  some 
anxiety  at  Vienna  growing  out  of  the  failure  of  Mor- 
purgo  &  Co.  of  Trieste,  with  liabilities  of  about 
$2,500,000.  The  latest  accounts  say  that*  the  firm  is 
paying  depositors  in  full,  but  it  was  feared  that  the 
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Ikilure  might  affect  otlier  houses.  The  grain  niorchants 
(fertnany,  and  particuhirly  those  in  Eistern  Prussia, 
;»cre  greatly  disturbeil  this  week  by  the  Russian  ukaso, 
referred  to  above,  prohibiting  the  exportation  of 
rye ;  the  grain  markets  of  that  section  depend 
so  largely  upon  ryo  it  was  thought  not  unlikely 
that  failures  of  those  merchants  would  follow.  In 
Loudon  the  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  lf@li  per  cent.  The  open  market  rate 
at  Paris  is  2i.  at  ]5erlin  it  is  3|  and  at  Frankfort  3|  per 
cent.  The  Bank  of  England  shows  a  decrease  of  £73,- 
000  bullion  during  the  week.  This,  as  we  are  advised 
by  special  cable  to  us,  is  duo  to  the  import  of  £99,000, 
wholly  from  Portugal  and  Brazil,  and  the  receipt  of 
£10,000  from  the  interior  of  Great  Britain,  and  exports 
of  £18:2,000,  principally  to  Egypt  and  Germany.  The 
Bank  of  France  lost  £J5,000  gold  and  the  B  ink  of 
(rorm.iny  since  the  Ust  report  gained  ab:)ut  £17^,030 
i)f  this  metal. 

Foreign  exchange  has  been  dull  and  firm  this  week. 
The  liberal  offerings  of  bills  against  spDt  exports  of 
breadstuffs,  wiiich  wore  the  feature  toward  the  end  of 
last  week,  seem  to  have  been  absorbed,  and  the  drafts 
offered  this  week  have  been  chiefly  drawn  against  fu- 
ture or  anticipated  exports  of  breadstuflfs  and  cotton. 
The  arbitrage  operations  of  the  week  have  been  on  the 
whole  against  us,  and  these  have  increased  the  demand. 
The  market  opened  on  Monday  unchanged  compared 
with  the  close  of  Friday,  and  there  was  no  alteration 
in  the  rates  until  Wednesday,  when  Brown  Bros. 
moved  up  half  a  cent  to  4  84^  for  long  and  4  80^ 
for  short,  and  the  Bank  of  British  North  America  and 
the  Bank  of  Montreal  to  4  85  for  tlie  former  and  4  87 
for  the  latter.  On  Thursday  Baring,  Magoun  &  Co. 
advanced  to  4  85  for  60-day  and  4  87  for  sight,  and 
Friday  all  the  drawers  adopted  those  figures,  the  mar- 
ket closing  firm.  Kates  for  actual  business  were  4  84 
to  4  84i  for  long,  4  80  to  4  8Gi  for  short,  4  86]:  to 
4  86. J  for  cable  transfers,  4  8;if  to  4  83  for  prime  and 
4  82^@4  82i  for  documentary  commercial  bills.  The 
Bureau  of  Statistics  has  this  week  issued  the  prelim- 
inary statements  of  the  exports  of  breadstuff s,  cotton, 
provisions  and  petroleum,  and  we  give  the  results  below. 

BXFOBTS  OF  BREADSTOFFS.  PBOTISIOMB,  COTTON   AMD  PKTROLEDM. 


Exports 
from  O.  S. 


QuantUUt.. 
\N'hgat.bn«h. 
I-  lou^...bbl8■ 
^vheat.  .bu. 
Corn... bash 

Tot.  bush  . 

Vitiua. 
Wh'tAllour. 
^um  Jt  mea] 

Hye 

^i%t%  i  meal 
«»rley 


Ilr'(]stull&.. 

PrOTlslOQS* 

cotton 

PatroI'm.Ac. 

Tot.  Talue. 


JiUj/. 


9,110,775 
8i2,lM 


13,209,693 
3,056,118 


16,285,711 

» 

13,872,832 

2,134,837 

176.288 

30,951 

164,383 


16,379,291 

13,841.811 

4,410.0(5 

4,177,350 


40,644,852 
6,a'i7,743 


July. 


4,366,554 
723,426 


71.414,705 
14.755,311 

80,170,016    14,883,016 


7,620,971 
6,662.044 


t 

73.341,6511 
10,364,499| 

l8J,o::8 

180,087 
638,.'J23 


84,703,698 
83,616.917 
131,608,024 

25,478,530 

S8,809,097l32S,19J,069 


« 

7,299.741 

3,078.647 

69,255 

272.069 

17,067 


10,733,669 
14,737,287 
2,730,876 
4,826,268 


7  Months 


30,112,103 
6,679,152 


60,159,637 
74,401,03! 


JlUy. 


3,811,396    80,976,841 
8J8.798'     5,021,8J4 


7,016.989 
6,429,429 


134,560,674 

t 

61,006,694 

31,177,043 

890,961 

4,417,451 

281,200 

92,773,352 
93,388.468 
93,688,886 
26,473,894 


13,445,415 

t 

6,691,966 

2,911,494 

97,054 

83,117 

23,325 


9.806,945 

14,843,685 

2,946,310 

4,600,906 


33,027,100  306,224.600 


32,197,846 


wheat  is  concerned,  there   can   bo   no  doubt   that  wo 
Iiave  raised  an   enormous  crop.     Just   how  large,  it 
would   bo  ditficult  to  say.      The  estimates  by   well- 
inforraod  people  are  running  higher  and  higher — so 
high    indeed    &i    to    seem    almost    incredible.       For 
instaoc;,  tha  crop  in  Kinsis,  which  wa-i  at  first  esti- 
mated at  4.5  million  bushels,  then  at  .55   millions,  is 
n  )w  placed  as  higli  as  70  millions  by  some.     tSo,  too, 
the  spring  wheat  crop  of  Minnesota  and  the  Dakotas 
is  estimated  at    unprecedented   totals.      It    may    b& 
that    there    is    a    tendency    to    exaggeration,    and 
yet     scarcely    ever     before     were     the      conditions 
so    favorable    to     a    large     yield.       It    should    b» 
remembered  that  the  good  prices  which  prevailed  dur- 
ing last  autumn  and  winter   induced    farmers   very 
largely  to  increase  the  acreage  devoted  to  wheat,  and 
the  weather  during  nearly  the  whole  of  the  time  from 
planting  to  harvesting  has  been  just  about  as  desired, 
thus  ensuring  a  maximum  yield.     The  Agricultural 
Bureau  at  Washington  has  this  week  issued  the  con- 
dition figures  for  the  Ist  of   August,  and  they  servo  to 
show  that  in  the  case  of  spring  wheat  the  improvement 
over  a  year  ago  is  as  marked  as  it  was  in  the  case  of  win- 
ter wheat,  the  general  average  for  the  spring  wheat  area 
the  present  year  being  95*5,   against  only  83'3   last 
year.     For  some  of  the  separate  States  the  differences 
between  the  two  years  are  still  more  striking.     Thua 
for  Nebraska  the  average  of  condition  is  97,  as  com- 
pared  with  but  71  in  1890  ;  in  Minnesota  98  against 
80  ;   in  the  Dakotas  98  against  88 ;   and  in  Iowa  95- 
against  87.     In  Wisconsin  the  average  is  low,  but  only 
one  point  less  than  in  1890,  when  it  was  80.     In  tha 
State  of  Washington  the  average  is  90,  against  97. 

Corn  shows  equ  illy  noteworthy  improvement.  The 
averages  for  August  are  not  quite  as  high  as  for  July, 
but  very  much  higher  than  a  year  ago.  It  must  be 
borne  in  mind,  too,  that  since  the  first  of  the  month 
the  condition  of  the  crop  has  further  improved,  whereas 
a  year  ago  in  the  same  period  there  was  further  retro- 
gression. In  Kmsas  the  average  at  88  compares  with 
but  43  on  August  1  a  year  ago  ;  in  Nebraska  the  com- 
parison is  89,  against  69;  in  Ohio  93,  against  66;  ia 
Illinois  88,  against  71 ;  ia  Iowa  90,  against  85  ;  ia 
Missouri  87,  against  73 ;  in  Indiana  88,  against  70. 
For  the  whole  country  the  average  is  17^  points  higher 
than  13  months  ago — that  is,  it  is  90"8,  against  73 'S. 
The  following  furnishes  a  comparison  extending  back 
a  series  of  years. 

CONDITION  OF  COBN. 


43,575,361 
53  850,105 

97,425,469 


41,941,161 

24,409,104 

200,275 

315,416 

120,628 


67.036,654 

78,454,236 

109,379,670 

28,187,483 

283,057.943 


*  locladlns  cattle  and  boKi  In  all  months  and  years. 

•  This  shows  total  exports  for  these  articles  in  July, 
1891,  of  138,809,097,  against  $33,037,100  in  July, 
1890. 

The  agricultural  prospect,  as  already  stated,  contin- 
ues in  the  highest  degree  favorable.  The  weather  dur- 
ing the  past  two  weeks  has  been  almost  perfect — the 
temperature  high,  relieved  by  rains  just  where  wanted— 
and  as  a  consequence  even  the  corn  crop,  which  had 
i»een  late,  has  been  considerably  advanced.     As  far  as 


1891. 

1890. 

1889. 

1888. 

1837. 

Slate*. 

at 

r-i 
1 

IH 

f1 

•< 

■^ 

■^ 

S 
97 

90 

'■'i 

■^ 

"> 

•^ 

IlUuoto... 

88 

98 

71 

82 

96 

93 

65 

98 

Iowa..... 

90 

94 

85 

93 

100 

95 

98 

89 

90 

99 

Mi.ssonrl.. 

87 

88 

72 

93 

96 

92 

97 

91 

80 

8» 

Kansas... 

88 

82 

43 

93 

102 

97 

91 

99 

60 

100 

IndU'uia  . 

88 

93 

70 

94 

87 

81 

99 

95 

64 

98 

Nebraika. 

89 

90 

69 

91 

101 

98 

98 

91 

75 

100 

Ohio 

93 

93 

66 

85 

87 

81 

98 

96 

82 

96 

.Michigan. 

87 

91 

76 

89 

76 

70 

95 

96 

63 

9» 

WleconslD 

85 

87 

88 

94 

83 

83 

96 

89 

89 

94 

Minaes'ta 

88 

eo 

96 

93 

92 

87 

93 

82 

90 

95 

Texas .... 

93 

95 

76 

90 

99 

98 

96 

95 

80 

90 

Teiinessee 

96 

96 

72 

90 

98 

92 

99 

98 

89 

98 

Kentucky 

95 

95 

67 

87 

97 

90 

98 

97 

78 

95 

I'enaaylv, 

91 

93 
92-8 

84 

91 

90 

88 

98 

94 

98 

99 

Av'ge  U.8 

008 

73-3 

931 

91-8 

90-3 

95-5 

_93_ 

80-3 

97-7 

Bat  not  alone  are  the  wheat  and  corn  results  favor- 
able; the  whole  agricultural  situation  is  most  encourag- 
ing, the  country  evidently  having  been  blessed  to  aa 
unusual  degree.  In  fact  with  the  exception  of  cotton, 
where  the  department    places  the    average    at    88  "9 
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rvoL.  Lin. 


all 


crops  is  reported 

,     There  is  oats  for 

The  average 


against  89-5,  the  condition  of 
materially  higher  than  a  year  ago, 
instance— a  very  important  production 
for  that  is  nearly  20  points  better  than  in  1890,  being 
89-5  against  70-1.  And  so  in  the  case  of  the  other 
crops ;  potatoes  are  reported  at  96-5  against  77-4; 
barlev  93-8  against  82-8  ;  rye  89-6  against  86-8  ;  buck- 
wheat 97-3  against  90-1 ;  and  tobacco  88-5  against  69-2. 

The  Chicago  Milwaukee  &  St.  Paul  has  this  week 
issued  its  statement  of  gross  and  net  earnings  for  the 
month  of  June,  and  also  a  preliminary  statement  of 
the  income  account  for  the  year  ending  with  June. 
For  the  month  there  is  an  increase  over  1890  of 
$197,738  in  the  gross  earnings  and  of  $34,814  in  the 
net  earnings.  For  the  twelve  months  net  earnings  fall 
$94,886  behind  those  of  the  year  preceding,  but  this 
follows  entirely  from  increased  expenditures.  Gross 
earnings  have  improved  over  a  million  dollars— in  ex- 
act figures,  $1,098,516.  The  addition  to  expenses  was 
$1,193,402.  In  our  review  of  the  Chicago  &  North- 
western report  for  the  year  ending  May  31,  given  on 
another  page,  we  find  a  very  much  similar  state  of 
things,  net  earnings  having  fallen  off  $257,063, 
with  an  increase  of  $628,837  in  gross  earnings.  Evi- 
dently, therefore,  both  roads  have  suffered  from 
the  same  causes — the  increased  cost  of  labor  and 
various  other  influences.  The  Milwaukee  &  Northern, 
owned  by  the  St.  Paul  but  separately  operated,  is  able 
to  present  a  very  much  better  exhibit,  there  being  au  in- 
crease of  $16,018  in  gross  and  of  $33,254  in  net  for  June, 
and  an  increase  of  $203,500  in  gross  and  $124,857  in 
net  for  the  twelve  months.  As  regards  the  St.  Paul's  in- 
come statement^or  the  year,  this  shows  that  after  allow- 
ing for  $334..207  income  from  other  sources,  a  balance 
of  $2,234,680  remains  over  and  above  the  fixed  charges 
for  the  twelve  months.  The  seven  per  cent  dividends 
on  the  preferred  stock  call  for  about  $1,535,000, 
and  hence  the  surplus  for  the  common  stock  was 
approximately  $700,000,  or  say  li  per  cent. 

The  Union  Pacific  statement  of  net  earnings  for 
June,  which  had  been  looked  forward  to  with  consider- 
able anxiety,  came  to  hand  this  week.  It  shows  a  loss 
of  $346,076  in  gross  earnings  and  a  loss  of  $389,239  in 
Bet.  This  is  after  a  gain  of  as  much  as  $464,675  in 
gross  earnings  on  the  same  part  of  the  system  in  June 
last  year,  but  after  a  gain  of  only  $21,919  in  net.  It 
is  to  be  noted  that  for  the  six  months  to  June  30  net 
is  only  $131,803  behind  a  year  ago.  The  Southern 
Pacific  has  furnished  the  June  figures  for  its  Pacific 
system,  and  they  make  a  better  comparison  than  did 
the  figures  for  the  Atlantic  system,  previously  given. 
The  net  stands  at  $1,378,098,  against  $1,124,689,  and  for 
the  Atlantic  and  Pacific  systems  combined  the  total 
is  $1,558,277,  against  $1,354,281.  For  the  half  year 
the  increase  in  net  is  $1,643,699.  The  Wabash  for 
June  has  a  very  favorable  return,  gross  having  increased 
from  $976,984  to  $1,050,587,  and  net  from  $178,053 
to  $250,027.  For  the  same  month  the  Columbus 
Hocking  Valley  &  Toledo  has  increased  its  net  from 
$107,607  to  $150,996,  the  Buffalo  Rochester  &  Pittsburg 
from  $70,330  to  $109,225,  the  New  York  Ontario  & 
Western  from  $49,901  to  $82,676,  the  Louisville  New 
Orleans  &  Texas  from  $7,760  to  $49,565  and  the  Cleve- 
land &  Canton  from  $20,115  to  $26,206.  The  Ohio  River 
road  records  a  falling  off,  net  being  $24,342  for  June, 
1891,  against  $27,865  for  June,  1890.  For  the  month 
of  July  the  San  Francisco  &  North  Pacific  reports  net 
of  $37,094  against  $28,397,  and  the  Cape  Fear  &  Yadkin 
Talley  $14,813,  against  $14,880. 


Our  stock  market  this  week  has  continued  to  develop 
a  stronger  tone,  though  special  stocks  have  exhibited 
more  or  less  weakness.  Union  Pacific  in  particular  has 
proved  vulnerable,  on  reports  that  there  had  been  some 
hitch  in  the  plans  for  taking  care  of  the  company's 
floating  debt.  Richmond  &  West  Point  Terminal 
shares  have  also  been  weak,  and  Louisville  &  Nash- 
ville has  likewise  declined  under  quite  considerable 
sales.  But  the  granger  properties,  and  more  particu- 
larly Rock  Island  and  Burlington  &  Quincy,  have 
shown  an  advancing  tendency.  There  is  very  little 
buying  of  stocks  by  the  public  at  large,  but  confidence 
in  the  future  seems  to  be  improving  under  the  excel- 
lent promise  held  out  by  the  crops.  In  the  bond 
market  Atchison  bonds  have  been  quite  a  feature, 
rising  three  points  during  the  week  on  the  com- 
pany's good  returns  of  earnings  and  the  continued 
favorable  reports  in  regard  to  the  crops  in  Kansas. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks.  l 


Week  Ending  Augmt  11.  1891. 


Currency, 
aold 


Total  gold  and  legal  tenflera 


Received  by 
N.r.  Banla. 


$2,10t>.00(l 
lUO.OU' 

$'i.509,OOi 


Shipped  bu 
X.  r.  Bin-cH. 


Net  Interior 
Movement. 


*i,715.t>00 
900,OuO 


Lo9s.*l,e0t),000 
Loss.      390,000 

Lo3a.$2,108,000 


With 

follows. 


the  Sub-Treasury  operations  the  result  is  as 


Wee\  Bniinj  Augiut  11,  1891. 


BiuxkB*  Interior  movement^  a«  above 
Sab-Troasury  operailons 

Total  gold  and  legal  tendera 


Into 
Banks. 

$2,609,000 
16,100.000 

$18,609,000 


Out  of 
Bankt. 

$4,815,000 
11,100,000 


$18,715,000 


Ket  Chanijc  in 
Bank  HolA\n<)t. 


L038.$2. 10  6.000 
Gain.   2,000,000 


Loig.    $106.1)00 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  tlie 
corresponding  date  last  year. 


Bank  of 

4«»iMt  18,  1891. 

AuQlut  11,  1890. 

Bold. 

SUver. 

Total 

Gold. 

Silver. 

Total. 

■nsland 

ITranee 

Oermanj'..  -• 
iLait.-Uan'r. 
Netherlands.. 
NaUB'lstnm. 

Tot.thl»week 
Tot.  preT.  w'k 

£ 

27.108.390 

51.976.900 

30,785.333 

5,178,000 

1.377.000 

3,003.333 

135.728.058 
125,576.3»1 

£ 

50.605.000 

15.392.667 

ie.6«».000 

6.836.000 

1.501.887 

89.797.331 
89,651,667 

£ 
27,108.390 
105,181.000 
18.178.000 
22,010.000 
10.213.000 
1.605,000 

215.525,390 
216,228,058 

£ 

»2.087,225 

62,806,0' K) 

27,630,6(7 

1,849.000 

1.897.000 

2.879.000 

111.918.892 
113.710,691 

£ 

£ 

22.087. i2; 

103.28:.,"0i 

11,111). " ' 

81,3.-- : 
10,8:.  1 

1,31: 

20a,T7. 
201.6fK.,  , 

80.679.000 

13,816.333 

18.533.000 

5,367.000 

l.llO.OOO 

87.821.333 
87,816,333 

THE  NEW  "CURRENCY  CERTIFICATES." 

Our  attention  has  been  called  by  an  official  in  tlu 
Treasury   department  to  an  omission  in   our   artick 
last  week  entitled  "Treasury  Statements  Interpreted.' 
For   "some  months  past"  it  seems   "the   Treasurj 
"  has  been  issuing  legal  tender  certificates  on  deposit. 
"  of  the  legal  tender  notes  issued  under  the  Act  o 
"  July  14,  1890."    Prior  to  this  action,  the  only  issu 
of  "  currency  certificates  "  ("currency  certificates"! 
the  designation  in  the  Treasury  debt  statement  for  tht 
item  which  is  referred  to  in  above  extract  under  th 
name  of    "legal  tender  certificates")    was  the  is3U'| 
made  on  the  deposits  of  the  old  "United  States  notes' 
under  the  law  of  1872.     Now  wo  ar.^  told  that  ther 
are  seven   or  eight  millions  of  the  certificates   out 
standing  issued  on  deposits  of  the  1890  notes.     A 
yet  the  present  Treasury  exhibits  include  both  issue; 
the  same  old  total  without  distinction,    and   with 
indicating  in  any  manner  that  the  new  device  had  b> 
introduced  or  was  in   oircnlation.     We  mention  tli 
complete  reticence  as  a  fair  illustration  of  the  insuffic 
iency  of  the  Government's  reports  as  a  vehicle  for  iiTi 
parting  information  to  the  public,  and  also  as  an  excus 
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for  our  not  referring  to  a  tranBaction  which  was  not 
given  80  much  apace  even  as  a  separate  total  would  re- 
quire to  record  what  iiad  been  done. 

There  is  another  reason  why  we  should  never  havo 
surmised  the  existence  of  these  new  "  currency  certifi- 
cates," and  that  is  we  had  no  idea   there  was  any  war- 
rant for  such  an  issue  in  the  law  as  it  stands.      No  one 
can  think  the  transaction  an  unimportant  affair,  needing 
no  statute  to  sustain  it.     To  be  sure,  the  silver  bullion 
1890  note  is  a  legal  tender  as   is  also   the   old   United 
States  note.     Both,  by  our  laws,  are  also  made  available 
for  bank  reserves  and  both  are  to-day  (unwisely  we 
think)    indistinguishable    in    those   reserves,  and  are 
reported  together  under  the  head  of  "  leg.il  tenders  " 
by  our  Clearing  House  institutions.     That,  to  be  sure, 
imparts  the  semblance  or  a  certain  form  of  union,  and 
yet  it  is  a  union  which  has  grown  out  of  bank  conven- 
ience and  not  out  of  law;  for  the  two  kinds  of  notes  are 
absolutely  distinct,  not  alone  in  name,  but  in  their  char- 
acter, in  their  history,  and  in  public  regard.  It  was  only 
through  a  liquidation  extending  over  six  years  from 
1873 — a  period  of  prolonged  suffering — that  the  country 
brought  those  old  "United  States  notes"  up  to  a  gold 
•basis,  and  placed  alongside  the  notes  100  million  dollars 
in  gold,  sacred,  because  of  the  price  of  the  sacrifices 
made,  as  a  pledge  of  continuous   redemption.     Then 
too  those  old  notes   have   a  name  and   character  of 
their  own,  for  though  we  have  many  kinds  of  paper 
money  outstanding,  they  are  the  only  kind  which  ever 
has  borne  the  name  and  promise  of   the   United  States 
jolely.     They  were  so  designated  and  so  formed  in  and 
by  our  statutes  way  back  in  1862,  while  all  our  modern 
ssues  are   Certificates   or  Treasury  notes,  and  have  a 
lilver  basis  of  one  kind  or  another. 

Turning  then  to  the  law  of   1890  (see  Cheoniclb, 

fuly  12,  1890,  page  41)  to  learn  what  Congress  on  that 

)Ccasion  enacted,  it  will  be  found  first  of  all  that   a 

yhoUy  new  style  of  note  never  heard  of   before  was 

nade.     The  distinctive  character  of  this  currency  is 

'  lescribed  in  the  first  section,  which  directs  the  Secre- 

'  ary  of  the  Treasury  to  make  purchases  of  4^  million 

« lunces  of  silver  monthly,  and  to  issue  in  payment  of 

-  uoh  purchases   notes   prepared  for  the  occasion  and 

.  ihere  named  "Silver  Bullion  Treasury  notes."     Since 

uch  a  note   had   never  been   issued   in  the   United 

,  itates    before,    it    is    hardly  possible    that    the   pro- 

isions    of    any  previous  statute  could  apply  to   it ; 

!  '6     must     consequently     look    to     the     law    itself 

'  'hich    gave  the  note  life  for  its  uses  and  powers. 

Lud  yet   although  we  have  very  carefully  examined 

'  very  section  of  the  law  we  find  not  a  word  authorizing' 

le  Secretary  of  the  Treasury  to  issue  currency  certifi- 

ites  on  the  deposit  of   the  currency  which  the  Act 

■■■  reates.     Moreover  the  law  contains  a  provision  which 

■cms  to  be  inconsistent  with  that  practice,  for  the  1890 

■t  provides  that  the  notes  it  creates  shall  be  small 

■s  (evidently  for  the  purpose  of  gaining  a  wide  cir- 

ition),  and  never  "more  than  one  thousand  dollars." 

<i  Secretary  of  the  Treasury  by  receiving  these  notes 

lieposit,  as  he  is  now  doing,  and  issuing  large  certi- 

ites  therefor,  may  if  he  so  elects  turn  the  whole  issue 

.0    ten-thousand-dollar  notes   or  hundred-thousand- 

>llar  notes  or  five-hundred-thousand-dollar  notes,  or 

>tes  of  any  other  denomination,  and  thus  completely 

iitagonize  the  spirit  of  the  law. 

It  is  barely  possible  that  the  assumed  warrant  for 
ii  new  practice  is  the  provision  of  the  law  passed  in 
■  i,  the  law  which  authorizes  the  deposit  of  "  United 
Ltes  notes "  and  the  issue  of  certificates  therefor. 


That  law  has  now  become  a  part  of  the  Revised  Statutes 
of  the  United  States,  Sections  5,19.3  and  5,194.  It  is 
possible,  wo  say,  that  the  Secretary  has  construed  the 
jtermission  granted  for  the  issue  of  certificates  on 
tlie  deposit  of  "United  States  notes"  by  those 
sections,  as  broad  enough  to  include  "Silver  Bullion 
Treasury  notes."  We  can  find  no  other  law  which  has 
any  bearing  on  the  subject,  and  yet  we  cmnot  under- 
stand how  these  "Silver  Bullion  Treasury  notes"  can 
have  been  in  the  mind  of  the  legislator  and  have 
been  covered  by  a  statute  passed  nearly  twenty  years 
previous  to  their  creation,  and  which  had  reference  to 
and  designated  by  name  a  class  of  notes  then  in  exist- 
ence and  having  no  likeness  whatever  to  "Silver 
Bullion  Treasury  notes "  except  in  their  legal  tender 
features.  There  being,  therefore,  as  we  have  seen,  no 
indication  in  the  Treasury  statements  as  published  of 
the  issue  of  this  new  kind  of  "currency  certificates," 
and  no  law  so  far  as  we  can  find  which  warrants  their 
issue,  we  shall  no  doubt  be  held  fully  excused  in 
assuming,  as  we  did  in  our  article  of  laat  week,  that  all 
the  currency  certificates  outstanding  were  issued  on  the 
old  "United  States  notes." 

But  it  was  not  to  excuse  the  method  adopted  in 
treating  the  figures  in  question  that  has  led  us  into  this 
discussion.  We  have  a  much  broader  motive  for  bring- 
ing out  these  facts.  Our  purpose  is  to  protest  against 
every  practice  by  the  banks  and  by  the  Government 
which  tends  to  make  a  common  brotherhood  between 
these  two  legal  tender  currencies  faster  than  Congress 
creates  that  condition.  Those  old  "  United  States 
notes  "  were  made  as  good  as  gold,  and  the  100  million 
dollars  reserve  provided  was  sufficient  to  keep  them  the 
same  as  gold.  All  any  one  can  say  of  the  1890  "  Silver 
Bullion  Treasury  notes  "  is,  that  they  are  as  good  as 
silver  and  the  same  as  silver.  So  long  as  the  gold  and 
silver  dollars  can  be  kept  interchangeable  there  is  no 
disadvantage  or  detraction  involved  in  having  the  two 
legal  tender  currencies  kept  in  the  accounts  distinct 
and  separate.  On  the  other  hand,  were  the  two  dol- 
lars to  part  company,  great  benefit  to  the  people  might 
accrue  if  the  gold  value  of  the  old  United  States  notes 
could  still  be  sustained.  At  all  events,  as  the  law 
stands  to-day,  there  is  no  authority  whatever  for  facili- 
tating the  use  of  the  "Silver  Bullion  Treasury  notes" 
on  the  part  of  the  banks  in  their  Clearing  House  ex- 
changes by  clothing  those  notes  with  a  function  they 
do  not  possess. 

THE  CHICAGO  &  NORTHWESTERN  REPORT. 

The  annual  report  of  the  Chicago  &  Northwestern 
Railway  Company  will  be  closely  studied.  In  the  first 
place  the  report  is  issued  very  promptly.  It  covers  the 
fiscal  year  ending  May  31,  1891,  and  hence  only  a  little 
over  two  months  have  elapsed  since  the  close  of  the 
period  to  which  it  relates  ;  with  the  results  thus  coming 
down  to  such  a  recent  date,  the  report  of  course  has 
additional  value.  In  the  second  place  the  property  is 
a  large  and  important  one — strong  and  ably  managed. 
Finally,  the  Northwest  has  gained  favorable  distinc- 
tion through  the  fact  that  it  has  been  able  to  maintain 
its  old  rate  of  distribution  at  a  time  when  many  of  its 
neifjhbors  have  been  obliged  to  reduce  their  dividends  or 
suspend  them  altogether. 

At  the  outset  it  is  important  that  the  mind  should 
be  disabused  of  the  idea  that  the  company  has  not 
8uffered,and  suffered  severely,  from  the  effects  of^the  same 
causes  and  influences  as  other  Western  roads.  There 
is  no  better  or  more  forcible  way  of  proving  this  than 
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by  a  comparison  of  the  surplus  remaining  above  charges 
and  dividends  for  a  series  of  years  past.  We  do  not 
mean  accumulated  surplus  carried  over  from  year  to 
year,  but  the  surplus  of  each  year  treated  by  itself. 
Here  is  such  a  comparison  covering  the  last  five  years. 


Ttar'i  SurplM. 


Parent  wntew 

rr«.  Klk.  *  Mo.  Vallej 

Bloax  CIt;  A  Pacific. 

ToUI 

Met  from  land  sa^ea. . 
Grand  total. 


1891. 


I 

KSI.'iSH 

8i,«oa 

Def.  »,S»0 


1880. 


1889. 


f 

«25.»88 

100,533. 

ll.»2l| 


Zo«,711 
4:1s.  1271 


7SS,«43 

883,70T 


t  I  ( 

«J2,01)      1,300.09(1 
104.700|        122.909 

18,890 1  Def. 19.709] 

~7rt.007lT,4U,2Mj 
391,168'       47il,448| 


1887. 

» 

2.81?,27« 

654,878 

5«,ooa 

~ii31»,150 

594.140 


719.W1S' 


1.122.180      1.139.178      l."»1.74ll    3.013.WO 


It  is  thus  seen  that  there  has  been  a  large  and  de- 
cided falling  off,  and  that  the  surplus  has  been  reduced 
to  smaller  and  smaller  proportions.  The  contraction, 
too,  extends  to  all  parts  of  the  system— to  the  parent 
system,  to  the  trans-Missouri  lines,  and  to  the  land 
department.  On  the  parent  system  the  surplus,  which 
in  the  fiscal  year  1887  was  as  much  as  ^■l,612,27i,  for 
1891  was  not  one-tenth  of  that  amount,  being  only 
$2.34,759.  On  the  Fremont  Elkhorn  &  Missouri  Val- 
ley the  1891  surplus  is  also  less  than  one-tenth  of  that 
for  1887— that  is,  it  is  but  $61,302,  against  $654,876. 
The  Sioux  City  &  Pacific  actually  netted  a  small  de- 
ficiency in  1891  (*9,250),  compared  with  a  surplus  of 
$52,002  in  1887.  Taking  all  the  lines  together,  both 
those  east  and  those  west  of  the  Missouri,  the  surplus 
for  1891  is  but  $286,711,  whereas  four  years  before,  in 
1887,  there  was  a  surplus  on  the  operations  of  the 
twelve  months  of  $3,319,150.  Here,  then,  there  has 
been  a  contraction  in  four  years  of  over  three  million 
dollars,  showing  that  in  the  case  of  the  "N^orthwest,  as 
in  the  case  of  other  systems,  the  depressing  influences 
at  work  have  not  been  without  effect,  but  have  clearly 
left  their  mark  on  the  company's  income  statements. 
The  surplus  from  the  land  department  has  been  batter 
maintained  than  that  from  operations,  and  yet  even 
here  there  has  been  some  decrease,  the  amount  for  1891 
at  $43.3,127  comparing  with  $594,140  for  1887. 

The  conclusion  from  these  comparisons  is  obvious. 
Through  the  whole  of  the  five  years  given,  dividends 
were  at  the  same  rate,  and  the  amount  paid  out  in 
dividends  was  also  the  same,  there  having  been  no 
change  in  the  capital  stock  of  the  company.  Wlien 
in  1887  such  a  large  surplus  (3^  million  dollars  without 
the  land  sa'es)  was  shown  above  the  regular  dividends, 
the  managers  were  strongly  urged  to  increase  the  rate  of 
distribution,  but,  following  a  conservative  policy,  they 
refused  ;  it  was  not  even  considered  best  to  resume  pay- 
?nent  of  the  one  per  cent  higher  dividends  which  had  pre- 
vailed in  1883,  1884  and  1885.  The  surplus  was  put  to 
other  uses — to  the  making  of  improvements  and  bet- 
terments, strengthening  the  position  of  the  property  to 
that  extent.  The  result  has  demonstrated  the  wisdom 
of  that  course.  By  not  increasing  the  rate  of  distri- 
bution the  company  left  itself  with  such  a  large  mar- 
gin above  the  regular  requirements  for  dividends  that 
even  on  very  h«avy  losses  the  old  rates  could  still  be 
maintained;  tts  we  have  seen,  after  a  falling  off  of  over 
three  million  dollars  the  dividends  are  still  shown  to 
be  earned.  Moreover,  by  putting  very  large  amounts 
into  the  property  out  of  earnings  and  surplus  when 
times  were  prosperous  with  the  company,  the  need  for 
similar  expenditures  in  the  immediate  future,  out  of 
money  derived  in  that  way,  was  lessened. 

One  other  circumstance  has  aided  in  maintaining 
dividends,  namely  the  fact  that  the  stock  was  not 
"  watered,"  nor  even  increased  in  recent  years.  Up  to 
a'jout  1887  it  had  been  supposed  that  the  company 


would  cut  a  very  large  "  melon  "  some  day.  It  had 
been  carrying  a  large  income  balance  or  surplus,  and. 
the  amount  was  steadily  biing  added  to  from,year  ta 
year;  uot  only  that,  but  there  were  various  other  large 
item's  which  would  also  have  served  as  a  pretext  for  a 
large  stock  distribution.  But  in  1887,  at  a  time  when 
the" results  of  operations  were  extraordinarily  favorable, 
the  management,  as  if  to  emphasize  their  conservativa. 
leanings,  took  action  to  dispel  notions  of  an  intended 
stock  distribution,  and  at  one  stroke  marked  off  soma 
20  millions  of  credit  balance  and  other  bookkeeping 
items.  Had  a  different  policy  been  pursued,  and  the 
capital  been  increased  by  these  20  millions  through  » 
stock  distribution,  the  company  would  not  now  be  able 
to  pay  the  old  dividends— a  very  much  lower  rate  would 
have  to  bo  adopted. 

Of  course  the  reasons  for  the  reduced  surplus  and 
.the  generally  less  satisfactory  results  from  operations  in 
recent  years,  are  the  same  for  the  Northwest  as  for  all 
other  companies.     There  has  been  no   falling  off  in 
traffic  and  no  ground  for  complaint  on  that  score.   The 
Western  country  has  been  growing  in  a   marvelous 
wav,  and  railroads   have  found  their  traffic  increasing 
from  year  to  year   (subject  to   some  fluctuations  as 
crops  were  good   or  bad),  notwithstanding  that  there  j 
have  been  an  increased  number  of  competitors  to  share 
in  the  business.     Even   the   gross   earnings   have   not 
been   unsatisfactory,   and   have   risen  to   higher  and 
higher  totals.     But  net  earnings  have  dwindled — 30 
much  so  that  it  almost  seemed  at  times  that  the  more  1 
business  a  road  did  the  worse  off  it  was.     At  any  rate, 
as  the  totals  of  gross  have  risen  the  totals  of   net  h:i    ■ 
declined,  at   least   in   recent  years.     The   situatioi: 
clearly  shown   in   the   following.     The  statement  t; 
not  include  the  operations  of  the  trans-Missouri  liu    . 
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19..S31,072 
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1883.. 
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1881.. 
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1885.. 
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1883.. 

8,831 
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10,420,374,     5,591,303  4.828,011 

3,444,61-4!   1.381.60; 

1887   . 

1,037 

28,321,315 

11,250,973 

5,104,107:8,056,776      3,141.501    2,612.27: 

1888.. 

4,178 

28.897,659 

10,026,759 

6,273,159  1,753.603;     3,444,604    1,300,091 

1839.. 

4.211 

25.093,259 

9.684,971 

6.698,156  4,098,515!     3.444.501       622,01! 

1890   . 

4,250 

27,181,837 

0,759,73; 

6,088.767  4.070,065;     3,444.079       625,98' 

1891 . . 

4,251 

27,703,871 

9,502,88 

6.822,106i3,680,583 

3.445,891 

231,761 

*  Dividends  allow  for  3  p3r  cant  ou  oomoiin  anl  7  on  pieferreil  stock 
in  flscal  yesr  1878;  4  on  c  )minon  and  7  on  preferred  in  1S7,I;  6  on 
coiumon  and  7  on  preferred  in  1880;  tUe  sam3  In  1,S-<1 ;  U'a  ou  eom- 
mouand7'4  on  preferrpd  lu  lS8i;  7  on  common  and  8  ou  preferrsi 
in  18,s;i,  in  1884  and  in  1883 ;  and  6  on  tlio  comjioa  and  7  ou  tlie  pre- 
ferred in  1886.  18J7.  18a8,  1889,  1890  and  1891. 

t  Tlie  absorption  of  the  Bl  ilr  roads  In  Iowa  liad  tUe  pflfect  of  decrea«- 
injf  payments  under  tlie head  of  rentaU,  and  Inoreailni?  t'ao  piy  H' 
for  dividends. 

The  several  columns  in  this  table  deserve  careful 
examination.  The  last  column,  showing  the  surplus  or 
each  year's  operations,  is  interesting  chiefly  because  it 
carries  the  comparison  further  back  on  that  item  than 
the  table  first  above  given.  It  will  ba  observed  that; 
the  surplus  has  not  been  so  small  as  inl891inanyj 
year  since  1879.  The  second  and  third  columns.-i 
giving  the  miles  of  road  operated  and  the  gross  earn-i 
ings  from  the  same,  are  the  columns  thit  show  prog-i 
ress.  The  gross  has  never  been  so  large  as  in  189I| 
there  having  been  a  further  addition  during  that  yeai; 
of  $629,000.  Now  contrast  with  this  the  showing  asi 
to  net,  in  the  fourth  column.  There  the  total  is  seei. 
to  be  the  smallest  for  ten  years,  or  since  1881.  Com 
paring  1882  with  1891,  gross  has  increased  from  $23,-, 
684,656  to  $27,793,674;   but   net  has  declined  fror 


ACOUST  IB.  1891.1 


THE    CHRONICLE. 


201 


•  11,045,022  to  $9,603,669.  In  the  year  first  mentioned 
the  company  operated  an  average  of  only  3,033  miles  of 
road.  In  1891  it  operated  an  average  of  4,254  miles. 
The  result  then  is  that  with  the  mileage  increased  1,221 
miles,  or  40  per  cent,  gross  earnings  have  been  added 
to  in  the  sum  of  about  four  million  dollars,  while  net 
earnings  have  fallen  off  a  million  and  a  half.  The 
ratio  of  expenses  to  earnings  has  been  steadily  rising, 
and  for  1891  was  65*81  per  cent,  against  57"26  per  cent 
in  1887  and  only  53-37  per  cent  in  1882. 

In  the  nine  years  between  1882  and  1891  the  pas- 
senger movement  increased  over  50  per  cent,  or  from 
205  million  passengers  one  mile  to  309  million,  and  the 
freight  movement   over  60  per  cent,  or  from   1,192 
I  millions  to  1,950  millions.     But  rates  declined  from  an 
average  of  1-47  cents  per  ton  of  freight  per  mile  to 
1-02  cents,  and  from   2-52   cents  per  passenger   per 
mile  to  2*17  cents.     The  decline  on  freight  is  over  30 
per  cent.     The  average  for  1891  is  slightly  higher  than 
that  for  1890,  but  that  has  little  significance  as  it  has 
been  caused  by  a  falling  off  in  the  proportion  of  long- 
haul  freight— probably  as  the  result  of  the  poor  grain 
'drops  last  season.     The  decline  in  rates,  however,  has 
not  been  the  only  circumstance  tending  to  diminish 
net  earnings  and  profits.     Expenses  have   increased 
heavily  as  the  result  of    various  causes.     It  is  not 
merely  the  total  expenses   we  mean.      These    would 
naturally  expand  with  the  increase  in  traffic  and  also 
the  increase  in  extent  of  road  operated  ;  but  the  aver- 
vge  per  mile  has  likewise  been   rising.     Take   morely 
he  last  four  years,  when  the  extent  of  road  operated 
las  increased  only  from  an  average  of  4,037  miles  to 
,n   average  of  4,254  miles.     In   1887  on  the  former 
iverage  gross  was  $6,519   per  mile  ;  in   1891,  on  the 
atter  average,  it  was  16,532  per  mile;   showing  but 
ery  little  difference  in  that  regard.     But  in  the  same 
our  years  expenses   have  risen  1567  per  mile,   the 
imount  for  1891  being  $4,299,  against  only  $3,732  per 
lile  in  1887.     Sjmo  critics  have  argued  that  as  the 
Northwest  has  maintained  its  dividends  when  other  com- 
panies have  been  obliged  to  reduce  theirs,  the  result  could 
nly  have  been  achieved  by  a  great  saving  in  expenses— 
ossibly  to  the  impairment  of  the  road's  condition.     But 
he  figures  given  do  not  sustain  that  conclusion. 
The  truth  is,  it  is  as  hard  for  railroad  managers  to 
iuce  their  expense  accounts  in  the  long  ran  as  it  is 
J  secure  better  rates.    Economy  of  course  is  practiced, 
tat  its  fruits  are  found  in  such   items  as  the  cost  of 
lel,  &c.     Thus  the  average  cost  of  a  ton  of  coal  to  the 
orthwest  in  1891  was  only  $1-68,   against   $1-78   in 
'«0  and  $1-85  in  1889 ;  and  the  cost  of  a  cord  of 
':iod  $2-40,  against  $2-59  and  $2-63  respectively.    But 
»e  saving  here  is  offset  by  increases  in  other  items-  in 
ie  cost   of  labor,   for  instance.     This  latter  cannot 
^ays  bo  accurately  determined,  but  we  get  an   indi- 
'Hon  of  the  drift  of  things  from  the  fact  that  the  in- 
ise  in  expenses  in  the  late  year  as  compared   with 
year  preceding  has  been  chiefly  in  the  items  of 
-'es  paid   in  different  departments  of  the  service. 
us  engineers  and  firemen  got  $1,795,749  in   1891, 
ttunst   $1,684,656    in    1890  ;     laborers,     $1,089,279, 
irainst  $985,825 ;  switchmen,  $576,224,  against  $477,- 
' ;  flagmen,   $101,352,  against  $78,742  ;    passenger 
■  luctors,  $202,154,  against  $167,900  ;   freight   con- 
tors,   $471,678,   against  $428,595;   freight   brake- 
•■u,  $659,567,  against  $589,369,  &c.,  &c.     Salaries  of 
4neral  officers  is  about  the  only  item  of  that  nature 
lowing  a  decrease.     And  this  is  the  augmentation  in 
"gleyear,  and  therefore  the  more  significant. 


Riilroad  managers  really  find  themselves  in  a  very 
unfortunate  dilemma.  Shippers  and  producers  dff- 
mand  constantly  lower  rates.  The  public  demands 
improved  service  and  increased  accommodations,  which 
means  not  only  a  direot  addition  to  expenses  but  new 
capital  outlays  entailing  a  heavier  burden  of  interest 
charges.  Finally  laborers  and  employes  demand  in- 
creased compensation  or  shorter  hours,  and  not  infre- 
quently both. 

Such  conditions  would  make  the  outlook  quite 
gloomy  were  it  not  that  the  situation  is  relieved  by 
some  favoring  circumstances  of  considerable  import- 
ance: (1)  We  have  the  promise  of  very  large  crops  the 
present  season;  (2)  there  is  a  natural  increase  of  traffic 
arising  from  the  increase  of  population  and  the  growth 
and  development  of  the  country;  (3)  as  the  construc- 
tion of  new  competing  lines  has  for  the  time  being 
been  effectually  checked,  existing  roads  will  get  the 
full  benefit  of  any  increment  in  either  way  instead  of 
having  to  divide  their  traffic  up  as  heretofore  with 
new  roads. 


RAILROAD    GROSS   EARNINGS  FOR  JULY. 

Our  statement  of  gross  earnings  for  the  late  month 
lends  strong  support  to  the  expectation  so  generally 
entertained  that  with  the  first  of  July  the  railroads  of 
the  United  States  turned  a  corner  in  their  affairs,  and 
that  returns  for  the  second  half  of  the  year  are  likely 
to  be  more  encouraging  than  those  for  the  first  half. 
Of  course  harm  to  the  crops  might  even  now  mar  the 
prospect  in  some  degree,  but  the  chance  of  any  very 
great  damage  seems  rather  remote,  and  at  present  cer- 
tainly all  the  indications  point  in  the  one  direction — 
that  is,  towards  excellent  harvests  and  a  large  traffic 
for  the  carriers. 

The  comparison  for  July  is  the  best  of  any  month  of 
the  year  thus  far.  This  is  true  whether  we  refer  sim- 
ply to  the  amount  of  increase  or  the  ratio  or  percent- 
age of  gain.  In  either  case  there  is  marked  and 
satisfactory  improvement.  Our  aggregates  cover  146 
roads,  and  these  show  $3,273,641  increase,  or  8-52  per 
cent,  over  the  earnings  for  the  corresponding  month  a 
year  ago.  In  no  previous  month  of  1891  has  the  result 
been  so  favorable.  The  augmentation  for  January  was 
heavier  than  for  any  other  month,  and  yet  was  only  a 
little  over  two  million  dollars  ($2,160,328),  or  6-24  per 
cent,  against  the  three  million  dollars  ($3,273,641)  in- 
crease now  reported  for  July.  After  January  the 
results  proved  much  less  satisfactory,  and  for  May  the 
increase  was  hardly  more  than  nominal.  It  is  signifi- 
cant that  since  then  the  returns  have  been  growing 
better,  and  that  even  in  June  there  was  evidence  of  the 
change.  That  is  to  say,  as  against  only  one-third  of  one 
per  cent  increase  in  May,  there  was  an  increase  in  June  of 
5-10  per  cent,  while  now  for  July  there  is  a  further 
advance  to  8-52  per  cent  increase. 

The  relatively  large  ratio  of  improvement  for  July  is 
the  more  assuring  since  comparison  is  by  no  means  with 
poor  results  a  year  ago.  The  increase  in  July  last  year 
was  not  quite  so  heavy  as  in  some  other  months 
when  the  exhibits  had  been  extraordinarily  good, 
and  yet  the  increase  was  of  large  proportions — as 
laifTo  as  in  the  present  year,  reaching  in  fact 
nearly  9  per  cent;  in  exact  fiarures,  the  increase 
was  $3,166,350,  or  8-96  per  cent.  Moreover,  this 
came  after  an  increase  of  *i2.459.707,  or  8i  per  cent,  in 
the  corresponding  month  of  the  year  oreoeding  (July, 
1880.)    In  other  words,  the  iuorease  of  $3,273,641,  or 
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U  per  cent,  for  July,  1891,  is  addition^Tto^  increase 
:ilTlk350,or  /oeper  cent,  in  ^"17^  IB^O'^J^r 
in  turn  was  additional  to  an  increase  of  13,459, 7Ui_,  or 
8i  per  cent,  in  July,  1889.  la  the  following  we  fur- 
nish a  summary  of  the  July  aggregates  for  a  series  of 
yirB,  and  also  of  the  aggregates  for  the  seven  months 
Tding  with  July.  The  improved  character  of  the  July 
:St,  as  compared  with  the  exhibits  of  other  months 
of  the  current  year,  will  appear  from  the  fact  that 
whereas  for  July  the  ratio  of  increase  is  SJper  cent,  for 
the  seven  months,  includingJuly^jtjs^Plyo^pe--  "^^t. 
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[Vol.  Ull. 


Ju'.V. 

1886  (Mroads)... 
1880   (Oerosds)  .. 

1887  (107  roads)  .. 
1888(102  roada)... 

iseeosoioada)... 

ISSOasSKHWla)..- 
1891(116  roads)... 

Jan.  I  to  July  31- 
1886  (64 roads). 

1886  (64  roads). 

1887  (lOi  roads) 

1888  (100  roads). 

1889  (1-^4 roads). 

1890  (149  roads). 

1891  (144  roads) 


LlUeaof. 


rear 
(34  wn. 

IfUM. 
47,697 
49,661 
61,761 
61.619 
80,014 
87,107 
90,806 


Tear 
Precedimi. 

~liatt. 

47,896 
48,128 
68,760 
67,916 
76,678 
86,172 
87,380 


B.727 


Earnings. 


Ytar 
Oiven. 


I       Yrar 
PreuiiTlQ 


»  » 

17,793,618    17,859.371 
22,826,858    19,578.034 
26,182,244 
26,366,484 
31.940,212 
38,516,474 


Increase  or 
Decrease. 


I 

Dtc.  66,753 
Inc.  3,247,322 
2l!240,706In<;.  2,241,638 
24,619,476|lnc.  846,008 
29,480,505ilr«! .  3,459,707 
35,350,124  Inc.  3,166,380 


85,912 


4l!674!357i  38,400,716  Iiw .  3,273,6*1 

119,437,891  120,853,683  IXc.  1,416,789 
124  238,0621118,737,498  Inc.  5,500,564 
176!655,922  152,922,136  Inc  .23,783,786 
169'586,427|  162,557,279  /nc.  7,029,148 
213  758,04oll98,470,318  fiK .15,287,722 
248,425,717  222,89«,026j  Inc  .26,829,091 
Mn,i!7ft849l247.288.223'jnc  .12,982,627 


"  Soo"  Road, which  gains  14.3,348  ia  addition  to  $45,177; 
the  Rock  Island  likewise  has  a  large  gam  ($101,810), 
but  lost  heavily  a  year  ago.  From  the  Middle  Western 
States  we  have  the  WUbash  with  $175,673  increase  (the 
road  had  a  slight  decrease  in  1890),  the  Lake  Erie  & 
Western  with  157,555  increase,  the  Jacksonville  South- 
eastern with  $56,349,  the  Chicago  &  Eastern  Illinois 
with  $53,013,  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  with  $50,453  (if  the  Peoria  &  Eastern  were 
included  the  increase  would  be  $73,430),  the  Columbus 
Hocking  Valley  &  Toledo  with  $44,363,  and  the 
Toledo  St  Louis  &  Kansas  City  with  $43,363.  Among 
the  Pacific  roads  we  have  the  Canadian  Pacific  with 
$139,000  increase  and  the  Rio  Grande  Western  with 
$81  000  increase,  while  in  other  parts  of  the  country 
there  are  the  New  York  Ontario  &  Western  with  $63,- 
334  increase,  the  Missouri  Kansas  &  Texas  with  $73,487 
increase  and  the  Mexican  Central  with  $187,131 
increase.  Below  is  a  list  of  all  systems  or  companies, 
having  in  excess  of  $40,000  gain  each.  \ 

LARGE    INCBEASES    IN  JOLT. 


Examining  the  returns  of  the  separate  roads,  the 
showing  is  no  less  satifactory  and  encouraging,  especi- 
ally in  the  very  considerable  number  of  large  gains 
reported,  and  which  come  from  all  sections  of  the 
country.  The  Atchison  again  leads  all  other  systems, 
and  for  that  system  the  amounts  of  gain  are  really 
phenomenal.  Without  the  St.  Louis  &  San  Francisco 
the  increase  is  $499,308;  with  it  the  increase  is  $56o,. 
283,  either  being  a  most  marvelous  addition.  The 
statement  is  made,  too,  that  very  little  of  this  has 
come  from  an  enlarged  movement  of  wheat,  the  new 
crop  in  Kansas  not  having  come  forward  in  any  very 
large  amounts  during  July.  If  the  gain  followed  a  loss 
a  year  ago  it  would  not  be  so  significant;  as  it  is,  the 
gain  last  year  was  only  less  heavy  than  the  present 
year,  reaching  $471,418  without  the  San  Francisco  and 
$530,945  with  it.  Put  in  another  way,  the  Atchison 
system  entire  earned  a  million  dollars  more  in  July, 
1891,  than  it  did  in  the  corresponding  month  only  two 
years  before. 

Next  after  the  Atchison  in  amount  of  increase  comes 
the  New  York  Central,  which  lies  in  an  entirely  dif- 
ferent section  of  the  country,  it  being  one  of  the  great 
east-and-west  trunk  lines  to  the  seaboard,  while  the 
Atchison  drains  the  Southwest  in  the  territory  between 
the  Mississippi  and  the  Pacific  Ocean.  The  increase 
on  the  Central  is  $347,133.  According  to  the  com- 
pany's statement  the  increase  is  $708,603,  but  in  this 
the  earnings  of  the  Rome  Watertown  &  Ogdensburg 
are  included  for  the  present  year  but  not  for  last  year 
(the  road  not  having  been  operated  by  the  Central 
then);  the  increase  on  the  Central  proper  is  as  stated. 
In  other  sections  there  are  equally  striking  instances  of 
improved  results.  Thus  from  the  South  we  have  the 
Louisville  &  Nashville  with  $396,388  increase,  only 
part  of  which  can  be  ascribed  to  the  inclusion  of  new 
roads  and  the  increase  in  mileage;  the  Chesapeake  & 
Ohio  with  $114,790  increase;  the  Richmond  &  Dan- 
ville system  with  $79,700  increase,  and  the  Erlanger 
system  with  $74,371  increase. 

From  the  Northwest  we  have  the  Chicago  Milwaukee 
&  St.  Paul  with  $160,484  gain,  this  follpwing  no  less 
than  $171,670  gain  in  the  corresponding  month  last 
year ;  also  the  Great  Northern  or  Manitoba  system, 
which  gains  $90,715  in   addition    to  $143,44.5,  and  the 


Atchison  and  San  Fran  ..$o65,283 
N.  Y.  Cent.  &  Hud.  Riv...  347,123 
Louisville  ANashvUle....   296,dS8 

Mexican  Central }S- 'i^i 

Wabash ...-- Hj^'?!? 

Chic.  Mil.  &  St  Paul |60,484 

Canadian  Faciflc. }??'2xX 

Chesapeake  &  Ohio Hf '2?^ 

Chic.  R.  r.  &  Pacific. .....  101,810 

Great  Northern  (3  roads)  90,718 
EioG.  Western ...     81,000 


Rich.  &  Danv.  (8  roads)..  $79,700, 

Cin.N.O.&T.Pac.(5ro'd8)  74,271. 

Mo.K.&T.  andK.C.  &P.  72,4871 

N.  Y.  Ont.  &  West 63,224, 

Lake  Erie  &  West •°'i'5?5' 

Jack.  Southeastern 56,24fi 

Chic.  &  East  Ills 52,0lc 

Clev.  C.  C.  <fe  St.  Louis 50,45i 

Col.  H.  V.  &Tol 44,265 

Minn.  St.  P.  &  S.  8.  M....  43,345 

Tol.  St.  L.  &  K.  C 43,26> 


Thus  the  gains  are  not  only  largo  but  they  embra 
all  sections  of  the  country,  coming  from  jwidely-sepai 
ated  districts.     If  we  were  to  take  the  aggregate  of  the 
33  companies  given  in  the  list  above,  we  should  find 
to  be  $3,896,311,  which  comes  quite  close  to  the  UfiT-J, 
641  gain  shown  by  the  whole  146  roads  in  our  table 
But  it  must  be  remembered  in  the  first  place  that  t! 
33  companies  given  represent  39  roads  in  our  statemeu 
and  in  the  second  place  that  there  are  some  roads  tha 
have  lost  heavily  in  earnings  during  the  month,  reduc- 
ing  to  that   extent   the  aggregate   gain.       The    tot: 
number  of  roads  with  decreased  earnings  can  hardly  b 
considered  large,  b?iug  only  39  altogether  ;  those  tli 
have  lost  heavily  comprise   just   half  a  dozen,  but  t 
aggregate  decrease  on  them  is  $369,665.     The  follo^ 
ing  is  a  list  of  these  latter. 


LARGE  DECREASES  IN  .TULT. 


Northern  Pacific $92,394 

Grand  Trunk  ol"  Canada...   88,483 
Denver  &  Rio  Grande 55,400 


Mexican  Bailwa 

Grand  Rap.  &In( , 

East  Tenn,  Va.  &  Ga* 4 J 


ly $4.-), 

id.(3roadB).  44.' 


*  Only  three  weeks  of  the  month. 

That  there  should  be  any  decreases  at  all  is  evideu. 
that  the  conditions  have  not  all  been  favorable.     T 
Northern  Pacific  has  suffered  from  the  shut-down 
the  Anaconda  copper  mine    and  reports   $93,394  ( 
crease.    The  Grand  Trunk  of  Canada  has  sufEered  fr^: 
causes  peculiar  to  itself,  and  loses  $88,483  the  presi 
year  in  addition  to  $30,683  last  year.     The  Denver 
Rio  Grande  loses  $55,400,  in  part  by  reason  of  t 
depression  in  the  mining   industries  in  Colorado  and  ^ 
part  by  the  more  active  competition  of  the  Colora) 
Midland.     It  is  also  well  to  remember  that  the  rol 
gained  very  heavily  a  year  ago — no  less  than  $130,0  • 
The  falling  off  oif   $45,657  on  the    Mexican   Railv^ 
doubtless  reflects  the  effects  of  the  opening  of  new  c 
peting  lines,  as  the  other  roads  in  Mexico,  and  nota 
the  Mexican  Central  (which  now  has  its  Tampico  1 
in  operation)  are  able  to  report  heavy  gains. 

The  Grand   Rapids    &   Indiana    has  lost   $44.0', 
and   from  an  examination  of    our   detailed   statemit 
of  earnings  it  will  be   observed    that  a    number^ 
other    roads    in    Michigan    present    poor    returr 
among   them    the      Detroit      Lansing      <&     North 
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and  the  Detroit  Bay  City  &  Alpena.  It  is  possible 
that  these  have  lost  a  source  of  traffic  which  they  had 
the  i)revion8  year.  At  least  that  inference  is  warranted 
from  the  result  in  the  Flint  &  Pere  Marquette  case. 
That  road's  total  earnings  are  a  little  larger  than  a 
year  ago,  but  whereaa  in  July,  1890,  the  line  had 
earned  $10,01:3  from  the  transportation  of  ice,  in  July, 
1891,  it  earned  nothing  from  that  source. 

Southern  roads  as  a  rule  have  done  well,  and  a  few,  as 
already  pointed  out,  report  very  heavy  gains ;  but  the 
lines  rnnning  through  the  mineral  regions  of  the  South 
have  evidently  suffered  from  the  depression  in  the 
iron  trade.  It  is  rather  unusual  to  see  a  loss  on 
the  Norfolk  &  Western,  even  though  the  amount 
of  the  decrease  is  trifling  and  follows  an  increase 
of  *101,619  a  year  ago.  The  East  Tennessee 
likewise  has  a  large  traffic  in  minerals,  and  in  July  last 
year  had  a  gain  in  earnings  of  $121,556,  or  25  per  cent ; 
this  year  earnings  fell  off,  and  evidently  much  more 
decidedly  than  in  the  case  of  the  Norfolk  &  Western. 
The  company  still  refuses  to  furnish  preliminary  re- 
turns, but  we  can  state  that  for  the  first  three  weeks  of 
July  the  exhibits  show  a  loss  of  143,696.  This,  how- 
ever, is  probably  in  excess  of  the  actual  loss,  as  the 
comparison  is  between  estimates  for  the  present  year 
and  audited  figures  for  last  year,  and  the  audited  re- 
sults embrace  miscellaneous  items  of  income  not  in- 
cluded in  the  early  estimates. 

The  cotton  movement  is  not  very  large  at  this  season 
of  the  year,  but  for  July,  1891,  was  in  excess  of  that 
for  July,  1890,  the  gross  shipments  overland  reaching 
29,148  bales,  against  9,969  bales,  and  the  receipts  at 
the  Southern  outports  footing  up  35i,364  bales,  against 
8,359  bales.  The  port  movement  in  detail  appears  in 
the  following. 

BECEIPTa     OF      COTTON    AT     SOUTHERN     PORTS      IK    JOLT.    AHD      FKOH 
JAStTART  1  TO  JtTt/Y  31.  1891,  1890  AHD    18S9. 


Porta. 


I 


0«lre!ton balea. 

KlPano.&o 

Haw  Orleans 

Mobile 

norida 

SaTaonah 

Brunswick,  Ac 

Charleston 

Port  Royal,  Ac 

Wllminirton 

WaablDi^n,  &o 

Sortolk 

We»t  Point,  40 


Total.. 


July. 


i.lSl 


11,03a 

711 


T,27a 
767 

177 

3,683 
6,001 


86.86i 


1890. 


287 

3,108 

106 

12 

3,247 


387 


1,61.5 


276 

73 

3,018 

lU 

1,988 


111 

683 

34 

178 
207 


8,358         6,478 


Since  January  1. 


1391.  1880".          1889. 

250,106  168,142 

13,238  16,877 

787,676  543,772 

101,324  60,008 

4,653  13,601 

344,213  185,248 

51,560  52,158 

178,528  43,151 

487  435 

44,508  18,613 

1,281  1,028' 

238,127  100,»93| 

193,557  115, 


174,43(1 
18,244 

654,637 
69,744 
10,589 

179.813 

68,586 

91,602 

6,481 

28,680 

1.5S8 

125,832 

225,819 


,218 
2,219.248  1,298,245  1.552,389 


There  has  been  the  present  year  one  decidedly 
_^  Iftvoring  influence  of  magnitude  to  the  carriers, 
•  namely  the  large  movement  of  wheat ;  but  that 
of  course  did  not  extend  to  all  sections  of 
the  country,  and  moreover  was  attended  by 
a  continued  falling  off  in  the  receipts  of 
corn  and  oats.  The  increase  was  chiefly 
in  winter  wheat,  and  the  wheat  came  mainly  from  the 
country  east  of  the  Mississippi.  Still,  even  son»e  of 
the  spring-wheat  points,  like  Minneapolis,  show 
heavily-enlarged  totals,  though  on  the  other  hand 
r>uluth  and  Milwaukee  reflect  diminished  receipts.  A 
very  large  proportion  of  the  gain  in  winter  wheat  is  at 
Chicago,  but  by  no  means  all ;  for  instance,  in  the  five 
weeks  ending  August  1,  1891,  Toledo  received  4,169,- 
546  bushels  of  wheat,  as  against  only  1,433,663  bushels 
in  the  corresponding  five  weeks  of  last  year.  Taking 
the  Western  ports  together,  the  receipts  for  the  five 
weeks  of  1891  aggregate  19,277,902  bushels,  against 
only  8,521,935  bushels  in  1890,  which  shows  what  a 
favoring  influence  this  must  have  been.     On  the  other 


hand,  the  receipts  of  corn  in  tlio  same  five  weeks  were 
10,845,873  bushels,  against  13,228,757  bushels,  and  the 
roooipta  of  oats  6,871,214  bushels,  against  8,732,102 
bushels.     The  statement  in  detail  is  as  follows. 

RRCKtPTI  or   rt/>DR   AND    MRAIN    roR   FIVE  WKIBK*   BtDlB   AOQUtT    1 
AMD  8INCB  JANUARY  1. 


JRour, 


5  wka.  Julr.  1S91. 

6  wks. July.  1891). 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

Mawauktt— 
5  wks.  July.  1891. 
5  wk.s.July.l890. 
Since  Jan.  1. 1891 
Since  Jan.  1, 1890 

St.  LouU- 
B  wk.H.  July.  1891. 
Swka.July,  1H90. 
Since  Jan.  1, 1891 
Slnci!  Jan.  1, 1890 

TnUdn— 
5  wkn.  July,  1881. 
5  wka.July,18»0. 
Shioe  Jan.  1. 1891 
Since  Jan.  1, 1890 

Dr.trKU— 

5  wkn.  July.  1891 

6  wks.  July.  1890 
Since  Jan.  1. 1891 
Since  Jan.  1, 1890 

OUvelawl— 
5  wks.  July,  1891. 
5  wks.  July.  1890. 
Slnoa  Jan.  1, 1891 
Since  Jan.  1, 1880 

Penrla— 
5  wks.  July.  1891. 
5  wks.  July,  1890. 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

DuiutV- 
5  wk.s.  JulT.  1891. 

5  wks.  July.  1890. 
Since  Jan.  1. 1891 
Since  Jan.  1, 1890 

Minnefipollii— 

6  wks.  July,  1891. 
6  wks.  July,  1890. 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

Total  of  all— 
B  wks.July.1891. 
6wks..luly.  1890. 
Since  Jan.  1, 1891 


266,894 

280.306 
2.«3*,167 
3,366,019 

89,614 

132.507 

1.438,681 

1,463,317 

1108,467 
107,631 
733,.368 
744,100 

3,011 

8,819 

24.332 

66,667 

8.512 

12.813 

80.381 

100,357 

50.632 

34.207 

329.896 

198,976 

11.850 
12,358 
91,600 
67,258 

134,224 
225,882 
498.730 
956.863 


673.601 
8U..381 


Wluat, 

(6lMh.) 


6,240,663 

1.17.1.808 

11.3.'t4.3»9 

4.718,805' 

863,4781 

885.757 

8.624,172 

3,241,898 

8.909.803 

2.768.817 
7.375.OO0 
5,743,987 

4,16e,.-i48 
1,432,683 
6.455,986 
2,400,404 

928,340 

473,829 

2.686.634 

2,029,659 

285,109 

252,486 

1,647,825 

1,310,693 

307.1001 
110.600 
818,600! 
523,080 

482,813; 

754,155| 
6,440.887 
4.136,885; 

2,600,950 

1,170,290 

22,289,435 

16,483,723 


Com, 


8,391.690 

8.885,816 

39.136.591 

55,343,028 


Oat«, 

Ouift.) 


4,812,012 

6,180,803 

30,963,607 

86,068,600 


78,160'  289.000 

57.960'  574,280 

640,0501  2.394,081 

4,30.570l  2,124,780 

1,425,545!  790,625 

2,376.960'  1.073.195 

12.223.438  5,800.635 

88,546,573  8,625,685 


140,471 

1,127,884 

1,746,487 

12,475,768 

88.280 

81,435 

674,618 

935,914 

113,927 
101,664 
910,620 
553,651 

632,900 

846,000' 

6,040,000 

8,369,501 


172,138 
145,948 

1,478.222 


83.781 

18,477 

168,758 

107,663 

203,132 

161,382 

1,030.558 

968,188 

308.378 

267,950 

1,835,849 

1,480,648 

876,000 
1,443,000 
6,264.000 
8,970,000 

8,376 

76,016 

327,818 

1,163,051 


Barley, 
(MHh.) 


39,818 

71,881 

4,286,949 

6,688,390 

46,900 

169,230 

2,084,680 

3,176,678 


8,600 
884,883 
900,668 


12,800 
22,702 

836 

600 

255,116 

568,966 

17.211 

20,449 

253,389 

386,648 

9,000 

16,700 

460,700 

680,460 


19.277,902    10,815,873    8.871.214 
8,531.935    13,228.757    8.732.102 


113.780 

286.380 


livt, 
OtukJ 


399,617 

168.866 

1,428,7U 

1.666,»70 

81.860 
71,366 
614.8  4S 
661,121 


11,818 
186 

61,604 
24,788 

19,860 

86,860 

106.700 

178,860 


606,761 
802,847 


„ , ^..    5,428.928    6i;612!848    8li415!730  48'.875,410    7.987.377|   2.489,8»T 

SInoe Jan.  1.1890!  6.951,978!  40,581.334;il8,132,lJll57,528,587.11,221,390|   2.S84,51» 

For  Chicago  we  are  able  to  give  the  figures  also  for 
the  even  month,  and  there  we  find  total  receipts  of 
wheat  for  July,  1891,  of  about  5i  million  bushels, 
against  hardly  more  than  a  million  bushels  in  July, 
1890.  In  fact,  that  point  received  more  wheat  in  July 
than  in  the  whole  of  the  preceding  six  months.  The 
loss  in  corn  and  oats  was  small  alongside  of  the  gain  in 
wheat,  and  hence  the  aggregate  of  the  grain  receipts 
was  about  3J  million  bushels  larger  than  in  July  last 
year.  The  subjoined  statement  furnishes  not  only  the 
details  of  the  grain  movement  at  Chicago,  but  also  thd 
different  items  of  the  provisions  movement. 

RECEIPTS  AT  CHICAGO    DURINO  JOLT  AND  SINCE  JANUARY  1. 


JlUy. 

January  1  to  July  81. 

1881. 
6,761.107 

1890.     1      1839.        1        1891. 

1890. 

1889. 

Wheat.bQab. 

1.017.389      1,288,572 

10.772.503 

4,514,162 

4,206,507 

Corn...bii»h. 

7,317,335 

8,103,811 1     7,639,048 

38,384,8:8 

64,280,803 

39,866,518 

Oat»..bn»h. 

8.822,906 

4,688,807      8.623,882 

30,218,856 

35.448,888 

23,726,254 

Kye..  .bnata. 

348,872 

149,405         112,576 

1,347,838 

1.533,448 

682.998 

Barley.bnab. 

33.832 
"iTlmOM 

88,120j          34.885 

4,083,552 

5,449,761! 

4,698.987 

Total  grain 

13.877,588 

12,608.873 

81,801.527 

101,220.855 

73,180,283 

Flour.,  bbU, 

830,421 

843,848 

824,778 

2,156,063 

2.288.783 

1,876,778 

Pork.._bW«. 

87 

8,944              1,060 

6,874 

51,363 

80,818 

Cutm't^nM. 

13,667,814 

28,813.078    30,640.768 

127,441,823 

194,299,981 

153,853,20« 

Lard Ibi. 

6,168.135 

14.783,688    11,252,153 

48,810,888 

87,118,406    60.724.190 

UrebogiNo 

468.497 

812,.355         414,888 

4,987,596 

4.124.727      3.257.617 

It  will  be  noted  that  the  railroads  to  Chicago  lost 
considerably  on  the  provisions  movement.  Thus  only 
87  bbls.  of  pork  were  brought  into  Chicago  in  July  of 
the  present  year,  against  8,944  bbls.  a  year  ago.  Of 
cut  meats  the  receipts  were  but  13,657,614  lbs.,  against 
28,843,078  lbs.,  and  of  lard  but  5,168,135  lbs.,  against 
14,795,599  lbs.  Moreover,  even  the  receipts  of  live 
hogs  fell  off  nearly  150,000  head,  the  aggregate  for 
1891  being  only  468,497  head,  against  612,355  head. 

This  loss,  however,  on  the  provisions  and  hogs  move- 
ment was  not  so  very  important  in  view  of  the  large 
grain  movement  and  the  better  maintenance  of  rates, 
and  furthermore  the  traffic  in  mineral  ore,  which  had 
undergone  a  heavy  contraction  in  some  of  the  previous 


204^ 


THE  CHRONICLE. 


[Vol.  LIU, 


months,  seems  agaia  to  hare  been  actively  resumed. 
Ab  a  result  the  returns  "from  the  Northwest  are  very 
good  on  the  whole.  We  have  already  referred  to  the 
specially  heavy  augmentation  in  earnings  by  some  of 
the  roads,  like  the  St.  Paul  and  the  Great  Northern, 
and  it  only  remains  to  say  that  out  of  21  roads  alto- 
gether from  which  we  have  returns  in  that  section, 
only  four,  namely  the  Wisconsin  Central,  the  Iowa 
Central,  the  Quincy  Omaha  &  Kansas  City  and  the  Des 
Moines  &  Northern,  fall  behind.  Below  is  a  six-year 
comparison  for  some  of  the  more  prominent  companies. 


■JiBII.VOS  or  NORTHWKSTtRX  LINKS. 


Jxdy. 


Burl.  Ced.  R.  &  No 
•hie.  Mil.  A  8t.  Paul 
Cbie.  B.  I.  «  Pac. . 

IawsC«ntral 

lUl.L.B.«Weit... 
Milwaukee*  Nor.. 
Mlun.ABt.  Louis.. 
8t.  Paul  *  Dulutta. 
St.  P.  Minn.*  Mao. 
Wlaoooiln  Central 

ToUl 


1880. 


I 

Z37,1M 
2.14S.0S8 
1,375,109 
126,581 
S58,0S4 
138,883 
131,326 
1«0,»«3 
716,435 
483,730 


1888. 


t 

«1T,729 
1,977,398 
1,431,998 
109,755 
151,618 
103,837 
U0,474 
132,154 
638,688 
371.661 


1888. 


1891. 

t 

172,673 
3,308,653 
1,376,819 

135.483 

378,884 

153,514 

146,737 

158,360 

825.001 

469,108 

6,215,151  6,774,315  5,435.269  5.307,033  5,082,837  4,088,416 


I 

198,849 

1,824,565 

1,346,653 

104,429 

387,783 

80,632 

108,634 

181,585 

825,288 

327,606 


1887, 


t 

202,163 
1,846.456 
1,285,857 
99,974 
326,211 
80,834 
106,683 
161,272 
621,31". 
352,049 


1886. 


t 

209,735 
2,036,726 
•1,060,758 

98,956 
248,144 

52,822 
118,391 
139,127 
671,636 
160,928 


•  Not  Indndlnai  the  Unea  west  or  Missouri  River. 

In  the  Southwest,  the  Atchison  and  San  Francisco 
have  exceptionally  good  statements,  and  the  Missouri 
Kansas  &  Texas  and  some  others  have  also  done  well. 
Ofi  the  other  hand,  the  Denver  &  Rio  Grande,  besides 
the  Kansas  City  Clinton  &  Springfield  and  the  Kansas 
City  Fort  Scott  &  Memphis,  and  one  or  two  minor 
lines,  show  losses. 

EABNISOS  OF  81UTHW-E8TEBS  OROUP, 


Jul]/. 

Denver  A  Rio  Qr  . 
K.C.Ft.8.  tMem 
Mo.  Kan.  *  Texas 
8t.L.  Soatbweatem 
St.  L.  *  San  Fran 
TezacAPaolllo.. 


1891. 


t 

763.100J 
320,080 
731.851 
816.138 
618.361 
615,970 

3,314,520 


1890. 

% 

808,500 
342,977 
654,800 
399,541 
548,732 
511,964 

3.169,504 


1888. 


1887, 

»~ 

678,170 
392,558 
660,680 
190.135 
527,372 
400,956 


2,998,013    2,663,9861  2,740.871 


1886, 

610,082 
299,228 
690,139 
149,502 
405,267 
436,120 


2,580,338 


Total 

Among  the  Pacific  roads,  the  Canadian  Pacific  and 
the  Rio  Grande  Western  show  earnings  heavily  enlarged, 
■while  the  Northern  Pacific  falls  somewhat  behind. 

The  trunk  line  and  Middle  and  Middle  Western 
roads  have  done  about  as  well  as  any,  there  being  a 
Urge  number  of  gains,  some  quite  heavy,  and  only 
very  few  losses.  In  fact,  out  of  55  roads  from  those 
sections  42  record  improved  earnings  and  but  13  de- 
creased results,  the  decrease  being  large  only  in  the 
case  of  the  Grand  Trunk  of  Canada  and  the  Grand 
Rapids  &  Indiana.  The  table  below  comprises  20  com- 
panies, and  showe  1754,629  gain  over  a  year  ago. 

TBO.sk  LINKS.  AND  HIDDLE  AND    MIDDLK    WKSTKRy  B0AD3. 


Jul  v. 


1891. 


Balt.*0.  Sonthw. 
BuKBoch.APltt. 
ChleacoAEast.  lU. 
Cblc*  West,  Mich. 
CI.  CUi.Chlc.*  St.  L 
Col.Hock.  V.ATol. 
Det.  Laoslntr  *  No 
SransT.Jk  Torre  H. 
FUnttP.  Marq.... 
Oraod  Rap.  A  Ind.* 
Or.  Trunk  of  Can.t 
l-ou.BTans.*  St.L. 
IfloU.  N.A.AChlc. 
N.  Y.Cent.*U.B.ir 
Ohio*  Mississippi. 
PltUbnrg  *  West. 
Bt.L.A.ftT.H.br's.. 
Tol.*  Ohio  Cent.. 

Wabash 

West.  N.T.*Pa.. 


1890. 


Total., 


• 

214,948 
228,203 
332,069 
168,037 

1,162,218 
313,733 
101,317 
118.21.l| 
224,813; 
298.061 

1,812,683 
124.361 
261,718 

3.713,130 
318,661 
232,864 
110,660 
186,378 

1,281.860 
828,800 


t 

181,086 
203,406 
380,076 
125,406 

1,111,765 
368,471 
103,680 
102.948 
221,788 
812,086 

2.001,076 
105,106 
340,657 

8,351,770 
820,110 
185,388 
108,623 
143,772 

1,116,178 
821,838 


1888. 


ll.«08,868 


I 

161.S!4 

172,832 

209,843 

116,169 

939.160 

219.681 

98.523 

83.765 

193.831 

277.798 

2,021,758 

83.SS7 

211,330 


1887, 


I 

162,708 

167,131 

206,797 

133,848 

653,435 

248,165 

83.933' 

76,188 

195,859 

369,388 

1,831,711 

77,336 

202,181 


3,295,402  8,160,589 
311,078   276,681 


181,081  181,082 
78,643  66,104 
110,348  80,828 
1.128.302  1,018,887 
826,470|   288,767 

10.854.729  10.287,818^^1560.571 


I 

172.113 
184.S11 
203.0ii5 

4810,477 

194,068 

89.318 

79,363 

223,103 

279,103 

1,838,235 

78,122 

201,921 

8.070,678 

832,682 

161,688 

68.163 

80.261 

1,212,888 

261,663 


1886. 


others  have  made  very  satisfactory  gains,  a  few  roads 
have  suffered  a  falling  off  in  their  totals,  among  them 
the   East  Tennessee,   the    Norfolk    &    Western,   the 
Georgia  Pacific,  the  Louisville  New  Orleans  &  Texas, 
the  Ohio  River,  and  the  Columbia  &  Greenville. 


BABMINOS  or  SOnTUERM  GROUP. 

Jull/. 

1881. 

1890. 

1888.           1888. 

1837. 

1836 

» 

1 

( 

% 

1 

1 

Chesapeake*  Ohio 

768.153 

013,663 

685,437 

112,326 

141.709 

1160,609 

Chos.Ohlo&So.W. 

198,287 

186,186 

181,030 

178.112 

174,852 

147,118 

Cln.N.O.*Tei.P.« 

725,711 

661,173 

623,051 

630.402 

493,001 

111,222 

LoulsTllIe*Nash. 

1,811,570 

1,546,182 

1,418,181 

1,333,43')  1  1.328,664 

1,237,207 

UiulsT.  N.O.*  Tei. 

185,885 

202,337 

168,236 

154,181 

115,285 

110,861 

Mobile*  Ohio 

264,777 

257,333 

207,000 

179,282 

175,66a 

171,306 

Norfolk  AWestt.. 

702,136 

702,386 

600,787 

531,687 

476,789 

879,151 

R10h.*DanT.ST»t. 

1.071,670 

991,970 

930,28:! 

738.012 

899,662 

804,830 

South  Carolina. . . . 

113,000 

101,679 

96,661 

83,211 

75,300 

71,777 

ToUl 

5.873.82J 

5,387,099 

1.810.959 

4,2jn,S-.o 

3.983.830 

3,650,086 

•  BaMrearsten.      i  lacladej  Soloto  Valley  *  New  Ba^laad  and  Sheuandoah 
Valler  for  all  the  years.    1i  Richmond  *  Alle,;haay  estimated. 

GROSS  EARNINGS  AND  MILEAGE  IN  JULY. 


I 

150,830 
123,328 
159.112 
122,764 

»802,817 
198.116 
107,890 
86,101 
179,730 
338,799 

1,680,976 

71,631 

178.120 

2,825,491 

336.131 

115,081 

67,183 

87,759 

1,031,172 
216,709 

i:W^'"'^!oi0.8M 


•All  lines.  tflTe  weeks,  t ■''or  these  years  w*  bare  added  toirethar  ri.  r. 
C.  4  Ind..  (Jin.  Ind.  91.  L.  *  Chic,  and  Cairo  Tin.  *  C  TBoiJS^wafirS^^-  "i 
OKdensborK  Included  for  all  the  rears.  ■"•<»v.    i»ome  watertown  * 

In  the  South,   while  the  Chesapeake  &  Ohio,  the 
Erlanger  roads,  the  Louisville  &  Nashville  and  many 


Same  of  Road. 


Oroi$  Earning*. 


Alabama  Midland 

Atch  Top.  &  8.  Fe... 
R'dsJ'ntlyown'd,  "a 

St.  L.  &  San  Fran... 
R'dsJ'tlyown'n.i* 
Atlanta  &  Weet  Point 
Bait.  &  Ohio  Southw. 
Birm"liam  &  Atlantic 
Buff.  Koch.  A  Pitta... 
Bur!.  Ced.  Rap.&No. 

Canadian  Pacillc 

CFearA  Yad.  Val... 
Chattanooga  Union.. 
Chesapeake  &  Ohio.. 
Che3. 0.  ASo.West'n. 
Chic.  <fe East.  Illinois. 
Chio.  Milw.  &St.  P... 
Chic.  R.  Isl.  &  Pac... 
Chio.  St.  P.  <tKan.  C. . 
Chic.  &  West  Mich... 
Cin.Georg.  &  Porta. . . 

Cin.  Jack.  <fe  Mack 

Cin  N.  Orl.&  Tex.  P. . 

Ala  Gt. Southern... 

N.Orl.&  Northeast. 

Ala.  <fe  Vlckshurg. . . 

Vicks.Shrev.&Pac. 

Cin.  Northwestern... 

Cin.  Wab.  &  Mich.... 

Clev.  Akron  &  Col.... 

Clev.  Cin.  Ch.  &  St.  L. 

Peoria  &  East.  Div. 

Colorado  Midland 

Col.  Hock.  Val,  &  Tol. 
Col.  Shawnee  &  Hock. 

Colusa  &.  Lake 

Denv.  A  RioGrande. . 
Des  Moines  &  North. 
Des  M.  &  N'western. . 
*Det.  Bay  City  &  Alp. 
Det.  Lausinie;  &  Nor  .. 
Dulutli  &  Winnipeg.. 
*E. Tonn.Va. &  Ga... 
Bvans.  &  ludianap. . . 
EvansT.  &  T.  Haute. . 
Flint  A  Pere  Marq. ... 
Florida  Cent.  A  Pen.. 
Fort  Worth  A  Rio  G.. 
Qa.  South.  A  Florida. 
Gr.Rapids  A  Indiana. 
Cin.  Rich.  A  Ft.  W.. 

Other  lines 

tGr.  Trunk  of  Canada 
tChic.  AGr.Trunk.. 
tDet.  Gr.  Hav.  A  Mil 
Gt.  No.— 8.  P.  M.  A  M. 
Eastern  of  Minn... 
Montana  Central.. 
Gulf  A  Chicago 

Humestou  A  Shen  . . . 

Ind.  Dec.  A  Quincy.. 

luternat'l  A  Gt.  No.. 

Iowa  Central 

Iron  Railway 

Jack'ville  Southeast. 

Kanawha  A  Mich ... . 

Kan.  C.Clin.  A Spr... 

Kan.  t  Ft,  8. A  Mom.. 

Kan.  C.  Mem.  A  Bir. . 

Keokuk  A  Western . . . 

Lake  Erie  All.  A  So... 

Lake  Erie  A  Western . 

Lehigh  A  Hud.  River. 

Little  Rock  A  Mem . . 

Long  Island 

Loulsv.  Evans.  A  St.L 

Louisv.  A  Nashville.. 

Louis.  N.  Alb.  A  Chic.. 

Lou.  N.  Orl.  A  Texas. 

Louisv.  St.  L.  A  Tex. 

Lynchb.  A  Durham .. 

Mexican  Central 

Mexican  National 

tMexlcan  Railway  . 

Milw.  L.  Shore  AW... 

Milw.  A  Northern..  .. 

Mineral  Range 

Minn.  A  St.  IjOuIs... 

Minn.  8t.P.AS.8t«M 
•  Mo.  Kans.  A  Texas... 
KwnsHB  Cttv  A  Pac, 


1891. 


44,500 

2,833,70(1 

124,772 

618,361 

122,361 

33,924 

214.948 

3,464 

229,203 

272,673 

1,650,000 

46,498 

8.713 

758,453 

198,287 

332,089 

2,309,552 

1,376,919 

361,446 

158,037 

5.954 

57,299 

•392,508 

156,014 

90,145 

48.038 

39,038 

1,474 

68,737 

85,001 

1,162.218 

131,751 

173,347 

313,733 

56,992 

2,750 

753.100 

11,168 

15,189 

26,506 

101,347 

5,907 

362,586 

33,626 

119,213 

224,813 

98,113 

20,486 

78,074 

236,413 

39,706 

21,943 

l,912,i>93 

332,658 

113,771 

825,001 

72,811 

103,373 

2,864 

13,500 

49,402 

293,000 

125,492 

2.359 

113,121 

24,823 

13,980 

320.090 

79,131 

29,832 

5,505 

305,881 

36,960 

46.503 

513,972 

124,361 

1,841,57(1 

264,719 

195,985 

38,059 

14,844 

637,634 

318,889 

370,351 

378,894 

1.12,514 

14,785 

146,737 

206,136 

721,861 

34.246 


1890. 


Increase  or 
Decrease. 


30,718: 

2,330,877i 

128,393; 

548,722! 

125,924 

31,794 

194,086 

6,383 

202,406 

237,166' 

1,511,000 

42,581 

11,808 

643,663 

186,186 

280,076 

2,149,068 

1,275,109 

324,623 

125,406 

6,595 

60,110 

340,194 

145,446 

83,307 

41,468 

41,058 

1,856 

55,951 

70,894 

1,111,765 

108,774 

155,195 

289,471 

28,802 

2,680 

808,500 

13,024 

15,094 

33,895 

102,580 

4,280 

406,282 

27.246 

102,949 

221,786 

80,371 

13,57f 

67,981 

276,145 

46,915 

19,036 

2,001,076 

330,673 

104,399 

746,4X51 

60,676' 

103,359 

2,734 

12,076 

42,213 

289,000 

126,581 

2,564 

56,872 

32,517 

29,583 

312,977 

83,085 

27,524 

5,951 

248,326 

31,016 

38,809 

496,965 

105,405 

1,545,182 

210,657 

202,337 

32.989 

9,794 

450,513 

288,724 

416,008 

358,054 

132,832 

11,688 

121,326 

162,788 

654,800 

2S.820 


-•-13,782 

-f  502,829 

-3,621 

-t-69,639 

-3,563 

-1-2,130 

-1-20,862 

—2,919 

-f  26,797 

-r35,507 

+  139,000 

4-3,917 

—3,095 

+  114,790 

+  12,101 

+  52,013 

+  160,484 

+  101,810 

+  36,823 

+  32,631 

—641 

-2.811 

+52,314 

+  10,568 

+  6,838 

+  6,570 

—2,020 

—382 

+  12,786 

+  14,107 

+  50,453 

+22,977 

+  18,152 

+44,262 

+  30,190 

+  70 

—55.400 

—1,856 

+95 

—7,389 

—  1,233 

+  1,627 

—43,696 

+6,380 

+  16,264 

+3,027 

+  17,743 

+  0,909 

+  10,090 

—39.732 

—7,209 

+  2,907 

—88,483 

+  1,985 

+9,372 

+78,566 

+  12,l3i 

+14 

H  130 

+1,424 

+7,189 

+4,000 

—1,039 

-205 

+  56,249 

—7,694 

—1 0,603 

—22.837 

—3,951 

+2,308 

—146 

+  57,555 

+  5,944 

+7,6941 

+  17,007 

+  18,956 

+  296,388 

+  24,062 

—6,352 

+  5,070 

+5,050 

+  187,121 

+30,165 

-45,657 

+20,840 

+  19,632 

+  3,097 

+  22,411 

+  13,348 

+  67,061 

+  5.426 


Mileage. 


1891.  1890 


209 

6,527 

587 

1 ,327 

536 

87 

281 

22 

304 

1,046 

5,564 

338 

43 

944 

398 

436 

5,703 

3,408 

863 

489 

42 

344 

336 

295 

196 

143 

170 

8 

205 

194 

1,689 

351 

350 

327 

157 

22 

1.637 

42 

115 

232 

323 

81 

1,359 

153 

159 

627 

629 

113 

339 

428 

86 

62 

3,487 

335 

189 

3,035 

71 

235 

62 

95 

15' 

825 

49' 

20 

415 

142 

163 

671 

275 

148 

61 

722 

90 

135 

361 

386 

2,856 

537 

800 

121 

114 

1.803 

1,218 

321 

699 

362 

17 

363 

805 

1,507 

131 
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ATaoM  of  RnaA. 


Mohll«  A  nirnilns 
Mobile  Ji  Ohio  ... . 
Hontorer&Me.t.nnir 
Na<4h.Cbatl..<;  S|.  L,« 
New  Oripniis  A-  (liilf 
W.V.Cuii.&Hiul.Ulv. 
Riiiin>  W:it.  A-  0)fil. 
N.  Y.  A  Xortli.TU.... 
N.  V.  Oiil.  d  W.St..., 
Norrolk  A  WVstiTu.., 

Nortborii  PiicHlo 

Ohio  A  .Mls!>is.'<lppl... 

Ohio  A  Northwivstorn 

C'olimi.  A  MnyHviUe 

OhioUivnr 

Ohio  Soiithorn 

'Ohio  Viille.v  of  Ken 

Peo.  Diio.  A  Evaiiflv. . 

Pltt.1.  Marlon  A  Chic. 

ruts. .Shen.  A  L.Erie. 

I'roscott  A  Ariz.  Ccut. 

Pitt.it>.  A  Wo.itern.. 

Oiiin.  OiimhnAK.C 

Klohmmul  A  HauvlUe 

Vlrniuia  Mid.  DIv.. 

Char.  Col.  A  A.DIv. 

Col.  A  Grecnv.  Dlv. 

West.  No.  Car.  Div. 

OeorKitt  Pac.  Dlv... 

Wash.  OhloA  VV'.Div 

A.iho.  A  Spar.  Dlv.. 

Elo  Grande  VVeatern . 

Bt.  r,.  Alt.AT.U.  Br8. 

fit.  I^>uis  Southwes'n. 

8t.  Paul  A  Uuluth.... 

San  A'lt.  A  Ar.  Pa.«8... 

San  Fran.  A  No.  Pac. . 

Bav.  Ainer.  A  Mont. . 

Soath  Carolina 

Btaten  Lsl'd  Rap.  Tr.. 

Tennessee  Midland.. 

Tiixa.s  A  Pacific 

I.)x.  Hal).  V.  A  .Vorth. 

Tol.  A.  Arb.AN.  Mich 

Tol.  Col.  A  Cinn 

Tol.  A  Ohio  Central.. 

Tul.  Peo.  A  West 

Tol.  St.  L.  A  K.  City  . 

Wabash  (oonsol.  sye.) 

Western  of  Alabama 

West.  N.  Y.  APenn.. 

W.  Va.  Cent.  A  Pitts. 

Wheel.  A  Lake  Erie.. 

Wiwonain  Central.  .. 

WrlRhtsv.  A  Tennille. 

Total  (146  roads).  . 


Orou  JSamlngi. 


1801. 


1990. 


» 

9 

ir.,i7( 

1«,70P 

2lH,777 

257,223 

tt9.H,->l 

31,380 

>'S3(),4.'i; 

491,167 

ii.o.s; 

8,752 

3,351.i».'ill 

3,004,827 

361. ISf 

349,943 

47.68f 

43,228 

296,337 

233,113 

702.13t 

702.386 

1,922.922 

2,015,316 

31<.),6I>1 

320,110 

23,32fl 

21,327 

i.iea 

91* 

63,S0(J 

64,885 

47.672 

39,751 

1«,18H 

13,976 

71,166 

65.377 

4.221 

2.833 

35.981 

24,093 

t6,»()6 

13,957 

222.854 

185,389 

18,619 

20.237 

479.900 

423.200 

195.000 

189.400 

86,8U0 

73,000 

53,.'500 

53,700 

81,300 

72,670 

149,000 

154..50O 

14,270 

14.000 

14.000 

14,500 

246,100 

165,100 

110,.550 

109,623 

315,138 

2J9.541 

158,260 

140.963 

132,.'i52, 

108,495 

8t,544' 

77,980 

37,500 

33,827 

112,000 

104,579 

144,000 

146,060 

15,856' 

19.158 

515,970 

514,964 

3.218 

6.821 

90.006 

98,478 

26,849 

25,138 

136.378 

143,772 

84,639 

67,953 

176,566 

1.33,303 

1,291,850 

1,116,178 

40.194 

36.322 

329,300 

324.828 

85,970 

88.937 

106,656 

98,937 

469,109 

483,730 

6,175 

6,210; 

Inertate  or 
Decrtat  e. 


—538 
+  7,5:.4 
+38.471 
+  30,286 
+  2.333 
+  347.123 
+  11,537 
4  4,460 
+  63,221 
—250 
—92,394 
+  29,251 
+  1,999 
+  190 
—1.085 
+  7.918 
+  2,212 
+5,789 
+  1.38^ 
+  11,888 
+  2,549 
+  37.465 
-1.618 
+56,700 
+  5,600 
+  13,800 
-200 
+  8,630 
—5,500 
+  270i 
+400 
+  81,000 
+  927 
+  15,597 
+  17,297 
+24,057 
+  6,564 
+3,673 
+  7,421 
—2,060 
—3,302 
+  1,006 
—3,603 
—8,472 
+  1,711 
—7,394 
+  16,686! 
-^43,263 
+  175,672 
+3,872 
+4,472 
—3,9671 
+7.719 
—14,621 
—35 


Mileage. 


1801. 


41,674,357  33,400,716' +3.273,641 


1.50 
687 
327 
700 
65 
1,465 
643 
61 
425 
1,077 
4,335 
023 
106 
19 
209 
140 
108 
251 
25 
175 
73 
367 
134 
1,112 
355 
393 
298 
296 
566| 
50, 
70 
446 
242 
1,227 
250 
640 
160 
190 
313 
23 
135 
1,497 
38 
286 
72 
235 
247 
451 
1,924 
138 
640 
153 
237 
867 
35 


1800. 


150 
687 
l.'i7 
790 
65 
1.465 
643 
61 
425 
1,024 
4,168 
623 
106 
19 
209 
140 
108 
254 
25 
103 
73 
367 
134 
1,C75 
355 
303 
298 
.  292 
518 
50 
70 
370 
242 
1,227 
247 
510 
160 
175 
246 
23 
135 
1,497 
38 
286 
72 
235 
247 
451 
1.92 1 
138 
640 
131 
237 
828 
35 


90,295  87,330 


*  Only  three  weeks  of  July  In  each  year. 
(  For  five  weeks  ending  August  1. 
ain  -'  ~    

Inc 


a  In  the  company's  statement  the  Western  A  Atlantic  earnlnffs  are 
Induiled  the  present  year,  but  not  last  year.  We  have  arbitrarily 
ad.le  I  $1.>(),OOU  to  the  1890  total,  so  as  to  cover  the  Western  A  Atlan- 
tic and  make  the  basis  of  comparison  the  same. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JTJLY  31. 


Name  or  Road. 


Atch.  Top.  A  San.  Fe. . 

Roads J'ntly  own'd,  la 

8t.Louis  A  San  Fran. . 

Roadi  I'ntly  own'd,^!. 
Atlanta  A  West  Point.. 
Bait.  A  Ohio  Southwest. 
Birmingham  A  Atlantic. 
■Bit.  Boch.  A  PittaDuri:. 
BbtI.  Ced.  Ban.  A  Nor. . 

wudlan  PaciBc 

Cne  Fear  A  Yad.  Val.. 

vbattanooi^a  Union 

^esapeako  A  Ohio 

Chesap.  Ohio  A  Southw 

^cago  A  East.  Ill 

Chlo.  MUw.  A  St.  Paul 
Ch'c.  Rock  Isl.  A  Pac  . 
West.  P.  A  Kan.  City 
Chic.  A  West  Michigan 

ran.  Oeorg.  A  Ports 

Cta-  Jaok.son  A  Mack 
Cln.  N.O.  A  Texas  Pac. 

Ala.  Great  Southern. . 

NO.  A  Northeastern.. 

Alabama  A  Vlcksburg 

Vlcksb.Shrev.  A  Pac.. 
Clnn.  Northwestern  ... 
Cln.  Wabash  A  Michigan 

Cleve.  Akron  A  Col 

Clev.  Cln.  Chic.  ASt.L. 

Peoria  A  Eastern.... 
Colorado  Midland  .. 
•ol.  Hock.  Val.  A  Toledo 
Gol.  Shawnee  A  Hock  . 
Coliua  A  Lake. 
Denv.  A  Uio  Grande..'. 
Ues  Moines  A  North'n. 
Des  Molne.H  A  Northwest 
not.  Bay  City  A  Alpena 
Det.  LansluK  A  North'n. 
Bnlutb  A  Winnipeg 
gyansv.  A  Indianapolis 
»ran«v.  A  Terre  Haate. 
Flint  A  Pere  Marquette 
*;londa  Cent.  A  Peniu. . 
Fort  Worth  A  RioGr... 
Qa.  Southern  A  Kla 
Gr.  Rapids  A  Indiana.!. 

tin. Rich. A  Ft. Wayne. 

other  lines 

tOr  Trunk  of  Canada. ! 

IChio.  A  Or.  Trunk.... 

tUet.  Or.  H.  AMUw... 
Gulf  A  Chicago 


1891. 


17,706,059 

970,830 

3,656,475 

931,285 

251,306 

1,307.991 

30.275 

1,544,931 

1.880,261 

10,681,465 

329,664 

56,629 

4.773.898 

1,283,891 

2,050,632 

14,617,356 

8,895,884 

2,375,873 

955,484 

36,006 

409,227 

2.443,909 

1,063,578 

632,560 

341,165 

321,229 

11,854 

375,582 

527,945 

7,397.922 

861.037 

1.161,202 

1.691,975 

296.511 

14,115 

4,570,291 

67,667 

109.094 

269.135 

666,080 

42,851 

■    186,891 

650,723 

1,685,901 

838,839 

121.082 

441,736 

1,343,463 

247,422 

130,700 

10,775,161 

2,143,584 

641,954 

20.719 


1800. 


16,823,375 

932,592 

3,444,600 

914,232 

245,768 

1,285,009 

45,629 

1,178,112 

1.844,177 

8,815,173 

291,127 

66,356 

4,251.610 

1,119,621 

1,740,.574 

13,763,476 

9.262,450 

2,376,906 

885,672 

33,027 

368,341 

2,460,309 

1.075,086 

730,502 

371,502 

311,945 

11,173 

334,686 

472,587 

7,385,980 

827,916 

1,071,910 

1,571,131 

147,760 

13,089 

4,699,352 

61,851 

113.441 

313.849 

670,730 

31,230 

158,593 

591,215 

1,746,337 

691,655 

72,250 

389,017 

1,497,853 

270,244 

126,609 

11,396,636 

2.181.661 

613,120 

23,884 


Jncreatt. 


882,684 
38,238 

211,875 

37,053 

5,538 

22,982 


366,819 

236.087 

1,836.202 

38.537 


522,288 
164,270 
310,058 
853,880 


DeereoM. 


15,354 


8,727 


69,812 

979 

40,886 


9,284 

681 

40,896 

55,358 

11.942 

33,121 

89,202 

120,841 

148,751 

1,026 


5.816 


11,621 
28,208 
60,508 


147,181 
51,832 
52,710 


4.181 


366,566 
1,033 


16,400 
12,408 
07.942 
30,337 


1-29,061 

"4.347 

44,714 
4,659 


60,436 


1.54.390 
22,822 


28.834 


621,475 
38.077 

'"3,165 


Hamt  of  Road. 


Great  Nor.  St.  P.  M.4  M. 

E:i8teruof  M 

Montana  Central 

Iliimeston  A  Shenand'b. 
Ind.  Decatur  A  Qulncy. 
Int.  A  Great  Northern.. 

Iowa  Central 

Iron  Railway 

Jac^ksonvlllo  Soutbeant. 
K  anawha  A  Michigan  . . 
Kan.  City  CIlii.  A  Spr. . . 
Kansas  C.  Ft.  8.A  Mom. . 
Kan.  City  Mem.  A  Btr.. 

Keokuk  A  Western 

L.  Krle  Alliance  A  So... 
Lake  Erie  A  Western. .. 
Lehigh  A  Hud.son  River 
Little  Bock  A  Memphis. 

Long  Island 

I^)ul9v.  Evansv.  A  St.  L. 
Louisville  A  Nashville.. 
Loulsv.  N.  Alb.  A  Chic. 
Louisv.  N.  OrL  A  Texas. 
Louisville  St.  L.  A  Tei.as 


1991. 


Lynchburg  A  Durham. 
Mf  I 


ilcan  Central 

.M.xioaii  National 

I  Mexican  Railw.ay 

MUw.  Lake  Sh.  A  West 
Milwaukee  A  Northern. 

Mineral  Range 

Minneapolis  A  St.  Louis 
Minn.  St.  P.  A  8.  Ste.  M, 
Ml^soutI  Kan.  A  Tex.... 

Kansas  City  A  Paclflc. 
Molille  A  lilrmingham.. 

Mobile  AOhIo 

Monterey  A  Mex.  Gulf.. 
Nashv.  Chat.  A  St.  Louis 

New  Orleans  A  Gulf 

N.  Y.  Cent.AHud.Riv.. 

Eome  Water.  A  Ogd.. 
New  York  A  Northern.. 
N.Y.Ontario  A  West'u.. 

Norfolk  A  Western 

Northern  Pacillc 

Ohio  A  Mississippi 

Ohio  A  Northwestern... 

Columbus  A  MaysvUle 

Ohio  River 

Ohio  Southern 

•Ohio  Val.  of  Kentucky. 
Peoria  Dec.  A  Evansv. . 
Pittsb.  Marion  A  Chic, 
lltts.  Shen.  A  Lake  Erie 
Pittsburg  A  Western  ... 
Prescott  A  Ariz.  Cent.. 
Quinoy  Omaha  A  K.  C. 
Richmond  A  Danville.. 

Virginia  Midland  Dlv. 

Char.  Col.  A  Aug.  Div 

Col.  A  Qreenv.  Div.. 

West.  No  Caro.  Div. 

Georgia  Pacific  Div . 

Wash.  Ohio  A  W.  Div 

Ashev.  A  Spar.  Div. . 
Bio  Grande  Western. . , 
St.  L.  Alt.  A  T.H.  Br'eht 
St.  Louis  Southwestern. 

St.  Paul  A  Duluth 

San  Ant.  A  Aran.  Pass. 
San  Fran.  A  No.  Paclflc. 
Savan.  Amer.  A  Mont.. 

South  Carolina 

Staten  Island  R.  T 

Tennessee  Midland 

TexasA  Pacinc 

Tex.  Sabine  Val.  A  N.W. 
Tol.  A.  A.  A  No.  Mich... 
Toledo  Colurab.  A  Cin.. 
Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City.. 
Wabash  (consol.  system! 
Western  N.  Y.  A  Penn.. 

Western  of  Alabama 

WettVa.Oent.  A  Pitti.. 
Wheeling  A  Lake  Erie .. 

Wisconsin  Central 

WrightsvlUe  A  Tennille. 

Total  (144  roads).... 
Net  increase 


8,134.387 

487.766 
723.837 
88.736 
237,063 
1,984,066 
896,693 
20.681 
611,331 
177.182 
167.3-26 
2,531,592 
638,560 
214,154 
40,463 
1,756,758 
237,209 
359,831 
2,274,083 
850,052 
11,012,627 
1.548.554 
1,925,365 
251,097 
100.568 
4.024,972 
2,397,394 
2,498,464 
1,9-23,103 
929,845 
77.337 
891,8-2.3 
1,148.589 
4,603,432 
197,723 
142,535 
1.976,847 
505,021 
2,308,758 
98,687 
21,567,971 
2,255,003 
282.074 
1,673,471 
4,980,076 
12,571,046 
2,279,137 
128.582 
6,999 
301,862 
312,123 
155.423 
511,084 
25,091 
169,114 
1,250,000 
74,692 
141,357 
3.401,900 
1,272,450 
557,650 
477,570 
581,450 
1,073,570 
79,750 
85,878 
1,392.577 
761,606 
2,138,822 
006,306 
895.455 
449,793 
269,387 
930,852 
592,102 
109,002 
3,628.459 
24,226 
594.134 
189,586 
797,883 
523.615 
976,517 
7.339,842 
1,990,190 
303,409 
633.413 
712,828 
2,792,313 
50,281 


1890. 


200,270,819 


4,636,243 
313.8.52 
580,333 
82.380 
248.496 
2,0'24.780 
876„591 
22,045 
376.837 
177,715 
235,901 
2,710,5.36 
669.3-20 
191,045 
37,080 
1,684,489 
201,012 
287,569 
2,128.730 
663,174 
10,672,029 
1,422.423 
1.40s, 261 
215,258 
49,304 
3.660,014 
2,148,663 
2.383,246 
2,119,497 
870,133 
66,581 
774,891 
1,107,893 
4,394,408 
167,272 
131,253 
1,852.463 
193,629 
2,200,803 
82,907 
20,736,777 
2,222,4*8 
303,916 
1,268,621 
4,674,860 
11,970,452 
2,280,870 
120.700 
5,264 
353,283 
29-2,387 
116,201 
448,342 
21,008 
148.437 
1,255,195 
73,875 
135.143 
3,133,700 
1,226,800 
514,090 
466,238 
."^35.114 
1,015,475 
74,198 
78,327 
951,514 
689,719 
2,018.097 
761,384 
836.841 
409,972 
174,843 
797.891 
568.892 
113,962 
3,714.512 
26,848 
664.913 
176,292 
802,718 
515,157 
898,035 
7,196,359 
2,026,674 
286.503 
512,517 
649,988 
2,824,325 
47,413 


/nerMM. 


Dtereatt. 


247,288,222 


498,142 

173.004 

136,482 

6,317 

8,667 


20,102 


234,714 


22,209 

3.383 

72.260, 

36.257 

72,265 

14i.333i 

187.778 

340„508 

126.131 

457.101 

35,8.39 

51.264 

364.058 

248.531 

115,218 


59.712 

10,736 
116,032 

40.696 
209,0241 

30,451 

11,282 
124,384 
3 1 2,292 
197,055 

13,780 
831,194 

33,415 


404,8.50 
305.216 
601,404 


7,882 

1,735 

6,570 

19,736 

39,222 

62.742 

4.083 

20.677 


817 

6.214 

248,200 

45,650 

43,560 

11,332 

46.336 

28.095 

5.552 

7,551 

441,033 

71,887 

120,725 

145,012 

58.614 

39.821 

94,514 

132,961 

123,210 


13,294 


8,458 

78,482 

142.483 


16.906 

120.806 

62.340 


2,863 


40,723 

"mw 

"■■333 

68,575 

167,044 

30.769 


106,32!; 


23,843 


1,733 


5,195 


4,960 
86.053 

2.622 
70,779 

"ils's's 


36,484 


32,0ia 


15.390,235  2,407,658 
12.982.6-27 


*  Only  thr*«  weeks  of  July  in  each  year.  t  To  August  1. 

RUSSIA  AND  ENGLAND  IN  THE  NORTHERN 
PACIFIC.  • 
Burners  are  again  afloat  to  the  effect  that  Kussiaa 
ambition  is  about  to  find  fresh  expression  in  the  North- 
cm  Pacific.  It  is  stated  that  the  great  northern 
power,  looking  to  her  interests  in  Siberia  and  in  the 
waters  of  Northeastern  Asia  generally,  has  set  her  heart 
as  well  as  her  eyes  on  the  kingdom  of  Corea,  her  object  be- 
ing to  establish  a  naval  stronghold,  or  naval  strongholds, 
on  the  northe'rn  shores  of  the  peninsula.  The  reason 
asiigned  for  this  proposed  course  is  that  Vladivostock, 
the  naval  arsenal  which  Russia  has  already  established 
at  the  mouth  of  the  Amoor,  is  blocked  with  ice  during 
part  of  the  fall  and  winter  each  year,  and  that  there- 
fore in  the  event  of  war  her  ships  would  be  without  a 
place  of  rendezvous  for  repairs  and  other  such  purpose* 
as  are  rendered  necessary  by  naval  warfare. 
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It  may  be  that  this  rumor  is  rather  aa  echo  of  some- 
thing that  is  past  than  an  indication  or  forewarning  of 
something  that  is  about  to  happen.     The  course  sug- 
gested, however,  lies  so  much  in  the  line  of  Russia's 
interests,  or  rather  of  Russia's  necessities,  and  is  so 
much  in  harmony  with  movements  which  have  already 
been  made,  that  the  subject  is  not  undeserving  of  some 
serious  consideration.     We  are  all  aware  that  Russia  is 
resolved  to  make  her  occupation  of  Eastern  Siberia 
more  than  a  mere  name.     The  naval  arsenal  at  Vladivo- 
stock  is  one  proof  of  this.     The  vigorous  efforts  now 
being  made  to  establish  a  trans-Continental  railroad 
which  shall  connect  Vladivostock  with  the  western 
system     of      roads,     is      another     proof.        These, 
however,     are      but     particular     manifestations     in 
a   great    movement     which    includes    those    various 
acts    made    at     different    times    by    which      Russia 
has  acquired  possession  not  only  of  the  whole  of  that 
part  of  Manchooria  north  of  the  Amoor,  but  that  long 
strip  of  coast  between  the  Amoor  and  the  mouth  of 
the  Tumen,   and  extending  from  the  Pacific  to  the 
river  Usuri.      This    last-named    acquisition    brought 
Russia  much  further  to  the  south  and  into  immediate 
touch  with  Corea;  but  inasmuch  as  it  did  not  put  her 
in  possession  of  the  mouth  of  any  great  river  or  well- 
sheltered  bay,   Vladivostock  has  continued  to  be  the 
most  advantageous  position  for  a  naval  arsenal.     As 
we  have  said,  the  interests  and  necessities  of  Russia  are 
in  perfect  harmony  with  such  a  movement  as  this  latest 
rumor  suggests. 

This,  however,  is  not  all.     This  rumor  of  Russian  dis- 
content is  rendered  specially  interesting,  when  we  recall 
to  memory  the  events  of  1885  and  1886.    It  will  be  remem- 
bered that  in  the  first  of  those  years  R.issia  revealed  a 
disposition  to  repudiate  the  porto  franco  protocol   of 
the  treaty  of  Barlin  in  regard  to  Bitoum  on  the  Black 
Sea — 3  disposition  to  which  in  the  following  year   she 
was  successful  in  giving  effect,  and  it  seemed  for  a  time 
as  if  she  and  Great  Britain  would  become  involved  in 
war.      The  year  before  the  latter  po>ver  had  estab- 
lished herself  at  Port  Hamilton — la  spacious  harbor  be- 
tween  the   islands   Lodo,  Sunbodo  and  Observatory, 
about  38  miles  off  the  coast  of  Corea,  and  some  two 
miles  long  by  a  little  over  a  mile  broiid.     Thij  harbor 
was  well  adapted  for  a  coaling  station  ;  and  it  was  in- 
tended at  one  time  to  fortify  it  and  make  it  the  Gib- 
raltar of  the  Pacific.    The  harbor  had  the  advantuce  of 
commanding  the  sea  routes  between  the  Yang-tse-Kianc, 
the  northern  ports  of  China  and  the   treaty  ports  of 
Japan,  as  well  as  the  southern  approach  to  Vladivo- 
stock.    When  England  first  took  possession  of  these 
islands  and  of  the  harbor  which  they  enclosed  formal 
protests  were  male  by   both  Chin.i  and  Japan  ;    but 
evidence  was  not  wanting  that  they  had  less  objec- 
tion to  British  than  they  would  h  ive  had  to  R.issian 
occupation. 

During  the  war  scare  of  1885,  and  in  consequence 
of  certain  rumors  regarding  the  intentions  of  the  Ris- 
sian  Government  in  the  same  direction,  the  British 
admiral  on  the  China  station  ordered  an  iron-clad  into 
the  harbor  of  Port  Hamilton.  That  action  was  not 
taken  one  moment  too  soon,  as  was  proved  UV  the  approach 
only  a  few  hours  afterwards  of  a  Russian  war-ship. 
Russian  action  had  been  anticipated.  Disappointment 
gave  birth  to  indignation.  Angry  aui  irritating  com- 
munications passed  batween  the  two  governments 
Russia  insisting  that  Port  Himihon  in  British  hands 
was  a  menace  to  Vladivostock,  and  persistently  demand- 
ing the  abandonment   of   the   fort.     The  matter  com- 


manded attention  and  led  to  angry  discussion  in  the 
British  Parliament.  Naval  experts  were  sent  to 
examine  the  ground.  Their  report  coincided  with 
popular  feeling  and  with  Russia's  demands.  The 
harbor  could  not  be  satisfactorily  fortified  except  at  an 
enormous  expenditure  of  money,  and  its  abandonment 
was  advised.  In  January,  1887,  the  negotiations  for 
the  transfer  having  been  concluded,  Port  Hamilton, 
which  in  buildings  for  the  accommodation  of  soldiers 
had  already  cost  the  Government  some  £90,000,  was 
formally  retroceded  by  the  British  commander  to  the 
Chinese  for  occupation. 

What  Russia  would  not  consent  to  allow  Great 
Britain  to  do  she  may  not  attempt  to  do  herself. 
There  are  many  persons  in  high  place  in  the  British 
Isles  who  were  opposed  to  the  abandonment  of  Port 
Hamilton,  and  who  are  persistent  to-day  in  pronouncing 
it  a  political  blunder.  For  a  long  series  of  years  the 
British  had  claimed  and  exercised  the  right  in  time  of 
war  of  blockading  the  Corean  Strait ;  and  there  can 
be  no  doubt  that  any  indication  of  a  Russian  intention 
to  enter  in  and  occupy  a  position  which  the  British,  for 
the  sake  of  peace,  had  abandoned,  would  arouse  a  storm 
of  indignation  which  would  sweep  over  the  entire 
empire,  and  which  would  be  pronounced,  without  hesi- 
tation or  fear  of  consequences,  a  cause  of  war.  In  vie  w 
of  this  whole  transaction  from  its  commencement  to 
its  close,  it  is  difSciilt  to  see  how  Russia  could  take  the 
liberty  at  any  point  south  of  Vladivostock  of  building 
a  naval  arsenal  without  going  back  on  her  own  argu- 
ments with  England.  If  there  is  any  point  on  her  own 
coast  south  of  her  present  naval  arsenal  suitable  for  her 
purpose,  it  would  certainly  be  difficult  to  hinder  her 
from  constructing  another  naval  fortress  ;  but  south  of 
her  own  territory  any  such  attempt  would  be  regarded 
not  by  Great  Britain  alone,  but  by  the  great  Powers 
generally — the  United  States  included — as  a  piece  of 
wanton  aggression. 

Corea,  as  will  be  seen  by  a  reference  to  tha  map,  lies 
immediately  to  the  south  of  Russia's  property  between 
Usuri  and  the  sea.  She  has  a  long  coast  line.  The 
coast  is  well  indented,  and  it  is  said  there  are  many 
excellent  harbors.  Russia  in  possession  would  com- 
mand the  northern  trade  routes  of  the  Pacific.  Japan 
would  be  at  her  mercy ;  China  would  be  more  and 
more  in  her  grip.  Corea  has  always  been  nominally 
tributary  to  China.  At  foreign  courts  Corean  interests 
have  been  cared  for  by  Chinese  representatives.  Chi- 
nese authority  has  not  been  unnecessarily  stringent, 
and  in  making  commercial  treaties  with  outside  powers 
the  Coreans  have  been  allowed  to  act  for  themselves. 

It  is  reasonable,  therefore,  to  conclude  that  the  deal- 
ings of  the  Russian  Government  with  that  of  Corea 
will,  if  there  be  any  suspicion  of  Russian  intrigue,  be 
eagerly  watched  by  all  those  who  are  most  interested- 
A  sudden  surprise  is  hardly  to  be  expected,  and  Russia 
is  not  likely  to  put  herself  in  the  wrong  before  the 
world.  The  whole  subject  is  interesting,  not  so  much 
because  of  any  immediate  danger  which  it  indicates  or 
suggests  as  because  it  reveals  desires  and  purposes 
which  may  cause  trouble  in  the  future. 


Condition  of  New  York  State  National  Banks  Outsidb 
OF  New  York  City.— The  abstract  of  the  condition  of  the 
national  banks  in  the  State  of  New  York  outside  ot 
New  York  City  at  the  close  of  business  on  Thursday,  July  9, 
1891,  has  been  received  this  week,  and  from  it  and  from  pre- 
vious reports  we  have  prepared  the  following,  which  coders  the 
j  results  for  July  9  and  May  4,  1891;  and  for  purposes  of  com- 
parison the  figures  for  last  year  (July  18)  are  given.     A  state- 
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nient  eliowing  the  condition  on  June  18  of  banks  organized 
under  State  laws  will  be  found  in  Chromiclb  of  July  4, 
page  9;  and  the  abstract  of  condition  of  national  banks  in  the 
city  of  New  York  was  published  in  our  issue  of  Aug.  1,  p.  145. 

NKW  VOIlK(Othcrth«.N.Y.Clty.)        ^l^'  W'         "'YC' 

Number 876  270  271 

IiOa'ni"a'n(l  .llscrtuiiU.  Inol.  orenlrafts »IIB,578.3I0  tU8.931.&34  ♦U7.«(i.82S 


9tockH.  Iiunili.  .\0 2i.at3.503 

nuo  from  r»?!terTe«K*ntB X5.4fl3,835 

Dim*  rruiii  iKuikrt  <iii>l  oatikera... 4,03S,372 

Bniikliu  h  'U«<,  (iiriilture  and  Bxtures 3,aOS,a23 

Dth.T  r,Ml  i-liil.> l.87»,609 

1.88I,&.SS 
l,39l,fi83 
i,ia»,200 
1,218,007 
013,571 

C*iirruitt  I'liHjil^oii  and  tax«a  paid 2*^7,233 

818.033 


Mill  ccu'ttlleatL>ii 

L  '»'l  irtTtidcHtea 

'I  iiottiA  and  cart'ft  of  deposit.. 

<-r  bnnk« 

. .  for  rl,)artn«  Uouae 

I'liHjn^os  and  tax«a  paid 


«5.786.«a8 

ie.oo7.8e8 

1,602,237 
3,lSt,01B 
1,26  ..635 
5,1  •31.725 
1.112.026 
S,587.»M1 
1.0^5.203 
1.31)2.250 
025.7«8 
9S1,057 
2,050,001 


20.085,361 

10,221,653 

4,632,851 

3,18'>,643 

l,2l)8,B'l 

5,360,112 

1  081.435 

4,01(l,8;i.-i 

1,310,;I74 

981,155 

168.112 

»78.2^0 

1,778,1151 


ProinhiJii* 'tn  1^  S.  boiula.     

Ulliar  rwMoaroea 1,760,971 

ToUl .$18^907,810  »184,649,650  1185,046.881 

LdlhUitUs- 

Capital  al.wk  paid  In $35,886,060  »35,S82,6!0  $35,722,'X)0 

Sur|iiii-<«il.l  imdlTldodproBtl 20,993.391  21,771,019  eo.Oetl.Orxt 

Circul.ilic.il  outstaildlUit 12.928,997  13,062,923  14.ii«l,lmi 

Dlvl.len.ls  unpaid  207,131  72,634  171.170 

In.livlilual  llopoalts 101,251.923  103,67a,.55>  103,269,111 

Otlmr  cloi)  ."lU    1,08>.708  1,179.355  1,110.200 

Due  to  banks  and  banken »,3:18.4hs  8,005,-62  9,194,420 

NotM  and  bills  payable 1,216,937  996,081  1,392,441 

Total $185,907,610    $184,619,669  $185,046,881 

Michigan  BA>rKS. — We  give  below  a  statement  showing  the 
condition  of  the  banks  in  Michigan,  both  Nationol  and  State, 
at  the  close  of  business  on  Thursday,  July  9,  1891,  prepared 
from  the  statements  issued  by  the  Comptroller  of  thn 
Currency  and  by  the  State  Banking  Department  of  Michigan, 


MICHIGAV. 


Nat.  Banks. 
Jtilij9. 
1801. 
107 


Number 

Loans  and  discounts $47,983,772 


OTerdraft.^...     _ _ _ 

'Stocks,  bonds,  ,tc 

Due  from  reserve  aeents  

Due  from  banks  and  b.'inkers    

BankliiK  bouse,  furniture  and  fixtures... 

Other  real  e-^^tate 

Specie 

Lesal  tender  notes  and  cort'fs  of  deposit. . 

Kxohanpes  for  Clearing  House 

Bills  of  otlier  t>.inks      

Current  expenses  and  taxes  paid 

Premiums  on  U.  :4.  bonds 

Otber  resources 


107.973 
4,21.5,579 
5,650,982 
1,778,591 
1,133,690 
736,085 
2,805,0911 
2.020,096  ; 
418,166  f 
674,027  J 
56,299 
341,335 
443,715 

Total $68,493,401 

LiahtntUa- 

Capital  st.)Ck  paid  In .: $16,2.59,600 

Sorplusnnd  undlcldBd  profits 5,.312,022 

Qrculation  outstanding 2,580.663 

DlTl.len.l..  .inpal.l 118.172 

Individual  .leiwsita 37,702,060 

Other  deposits  ."i78,396 

Dos  to  banks  an.l  bankers 6,102,181 

Holes  and  bills  redlscounted    740,,3O5 

BlUs  payable 10,000 


State  Hanks. 

Jal«9. 

1891. 

UO 

$30,308,386 
179,942 
20.027,633 
6,.'il7,343 
314,718 
873,099 
323,328 


TotMt. 
JUlu  f>. 
1891 


$78,292.1.58 

377,915 

24.238  21  ■ 

12,17', 3-J.'. 

2.003,3(11) 

2,00  .,7SJ 

1,059,413 


3,231,103         0,182,483 


02,496 
41,997 


148,797 
383.332 

413,715 


$61,910,047  $130,403,418 


fB.122,210 
3,138,981 


58.888 

10.817,001 

36,55rt,!3* 

1,514,571 

619.3(3 

52,816 


$24,381,810 

8,l,''.l,00e 

2,580.665 

177,010 

48,549, 06 1 

37.134.630 

7,706,75i 

1,359,'538 

62,810 


Total $68,493,401      $31,910,017  $130,403,448 

Nots.— The  amount  ($3,231,103)  under  State  banks,  bracketed  opposite  specie 
ltt<al  tenders,  .tc,  Ac.,  is  given  in  reports  of  State  banks  as  cash  and  ( learinK 
House  exclmnces. 

$41,997  opposite  "  premiums  on  U.  8,  bonds  "  Is  amount  of  intereat  D*ld . 
other   deposits''    under   State    banks  is  made  up   of   $20,883,688    sav'ngi 
deposits  and  $6,672,546  certitlcatea  of  deposit. 


[Prom  our  own  oorrespoudent. ) 
,  London,  Saturday,  Aug.  1,  1891. 

1  All  through  the  week  the  city  has  been  a  prey  to  renewed 
illiprehension,  and  alarmist  rumors  have  been  as  thick  as 
blackberries.  It  was  said  ttiat  a  small  bank  which  has  done  a 
(tonsiderable  b  isiness  in  the  way  of  accepting  with  both  Por- 
tugal and  Brazil  was  seriously  embarrassed,  that  a  house 
whose  affairs  have  been  much  discussed  during  the  past 
twelve  months  was  unable  to  renew  a  loan  for  half  a  million 
sterhng,  though  it  offered  10  per  cent,  and  that  an  important 
Anglo-American  house  was  also  in  difficulties  ;  while  there 
were  likewise  reports  that  two  banks  in  Berlin  and  one  in 
Paris  were  in  a  very  critical  ))ositioa. 

So  far  as  I/ondon  is  concerned,  the  rumors  appear  to  have 
been  either  pure  fabrications  or  grossly  exaggerated.  The 
Anglo-American  house  pointed  at  is  believed  by  those  who 
are  in  a  position  to  know  to  be  perfectly  sound.  Quite 
possibly,  like  everybody  else,  it  may  have  lost  money  of  late, 
and  have  also  locked  up  much  of  its  capital,  but  its  available 
assets  largely  exceed  its  liabilities,  and  it  is  in  no  sense  of  the 
word  in  difficulties.  The  small  bank  referred  to  has  'un- 
questionably lost  money  both  in  Portugal  and  Brazil,  but  a 
little  while  ago  it  called  up  £1  per  share,  and  as  it  has  still  a 
considerable  uncalled  capital,  besides  other  valuable  assets,  it 
would  be  able  to  obtain  assistance  if  it  required  it.  It  banks 
with  the  Bank  of  England  and  an  outside  joint-stock  bank, 
and  both  report  that  it  is  perfectly  safe.  Respecting  the 
alleged  inability  of  the  other  house  to  renew  a  loan,  positive 
information  cannot  ba  obtained,  but  the  b33t  informed  do  not 
believe  in  the»  report. 


Indeed,  our  leading  bankers  generally  are  of  opinion  that 
London  is  in  a  far  sounder  condition  tlian  It  has  been  for  the 
past  two  years.  The  Bank  of  England  is  stronger  than  it  has 
been  for  a  very  long  time.  The  joint-stock  and  private  banks 
have  been  increasing  their  reserves,  and  are  now  exception- 
ally  stroBg.  The  financial  houses  have  been  restricting  the 
credits  they  give,  and  every  one  has  been  reducing  his  com- 
mitments. In  consequence  there  are  very  few  bills  in  circu- 
lation, and  there  is  scarcely  any  account  open  for  the  rise 
upon  the  Stock  Exchange.  The  scarcity  of  bills  is  best 
proved  by  the  low  rate  of  discount  in  the  open  mirket.  At  a 
time  like  the  present,  when  distrust  is  so  general  and  rumors 
are  set  afloat  so  recklessly  week  after  week,  it  is  evident  that 
if  there  was  a  large  volume  of  acceptances  the  rate  of  dis- 
count would  be  very  high,  but  as  a  matter  of  fact  it  is  little 
more  than  1^^  per  cent  in  the  open  market  just  now  and 
banker^report  that  they  are  unable  to  lend  their  surplus  bal- 
ances even  at  14  P®""  cent,  for  the  bill-brokers  and  the  dis- 
count houses  cannot  employ  the  money. 

There  appears  then  to  be  no  real  danger  of  any  further 
serious  failures  here.  From  time  to  time  of  course  there  will 
be  small  failures.  After  so  great  a  crisis  and  such  a  shock  to 
credit,  that  is  inevitable.  Particularly  failures  of  commercial 
houses  connected  with  South  America  and  Southern  Europe 
are  to  be  looked  for.  But  failures  such  as  would  seriously 
affect  either  the  money  market  or  the  stock  market  are  not 
now  to  be  apprehended.  Upon  the  Continent  there  is  no 
doubt  that  there  is  much  embarrassment.  Several  of  the 
banks  are  discredited,  as  it  is  believed  that  they  have  involved 
themselves  too  deeply,  not  only  in  South  America  but  also  in 
Portugal,  Spain  and  Italy.  Yet  it  does  not  seem  probable  that 
there  will  be  important  failures,  at  all  events  until  the 
autumn.  The  Continental  banks  are  in  the  habit  of  combin- 
ing together  to  ward  off  disaster  whenever  it  threatens,  and 
they  are  likely  to  do  so  now  if  there  is  real  danger  that  any 
institution  may  be  brought  down.  As  soon  then  as  the 
monthly  liquidation  in  Paris  is  over  next  week,  it  is  probable 
that  apprehension  will  die  out,  and  everyone  will  recognize 
that  the  rumors  so  recklessly  set  afloat  were  either  groundless 
or  grossly  exaggerated. 

The  silver  market  has  been  very  quiet  all  the  week,  the 
price  fluctuiting  about  45i5^d.  per  oz.  For  the  moment  buying 
for  Spain  and  Portugal  has  stopped.  America  is  giving  no 
support,  and  India  is  equally  quiet.  So  cheap,  indeed,  is- 
money  in  India  that  the  Bombay  Bank  has  lowered  its  rate  to 
2  per  cent,  an  unheard  of  thing.  Yet  as  the  India  Council 
has  reduced  the  amount  of  bills  offered  for  tender  weekly,, 
the  Indian  exchange  is  moving  up  towards  the  point  when  an 
.Tndian  demand  for  silver  may  be  expscted  t )  spring  up.  The 
exc'>Dtional  cheapness  of  money  in  India  has  caused  there  a 
strong  demand  for  rupee  paper ;  the  4J^  per  cents  being  re- 
deemable are  unaffected,  but  the  4  per  cents  are  at  a  premium 
of  1%  per  cent.  lu  London  the  4  per  cents  at  present  are 
nearly  IJ^  higher  than  the  i}4  P^'  cents. 

Owing  to  the  revival  of  alarmist  rumors  almost  every  de«l 
partment  of  the  Stock  Exchange  has  given  way  this  week< 
The  greatest  fall  is  in  South  American  securities,  Argentine 
and  Uruguayan  leading  the  way,  but  Chilian  and  Brazilian 
liave  followed  closely.  The  Argentine  5  per  cent  loan  of 
18.96,  the  interest  on  which  alone  under  the  funding  plan  is 
paid  in  cash,  has  fallen  as  low  as  53.  There  has  also  been  a 
very  great  further  depreciation  in  Argentine  railway  stocks, 
and  indeed  in  all  industrial  securities.  The  premium  on  gold 
at  Buenos  Ayres,  which  recently  fell  to  about  220,  has  again 
gone  up  to  320,  partly  no  doubt  in  consequence  of  the  failure 
of  the  English  Bank  of  the  River  Plate,  and  partly  as  a  result 
of  the  struggle  between  those  who  are  in  favor  of  and  those 
opposed  to  further  paper  issues. 

The  Brazilian  exchange  is  also  exceptionally  low.  Ever 
since  the  revolution  it  h.as  been  falling,  as  a  consequence  of 
the  rash  policy  of  the  new  Government,  but  recently^t  has 
given  way  alarmingly.  Jusi  before  the  revolution  the  Rio 
exchange  upon  London  was  about  27d.  This  week  it  has 
been  as  low  as  1.5%d.  The  immediate  cause  of  the  recent  fall 
is  said  to  be  difficulties  in  Rio  resulting  from  the  failure  of 
the  English  Bank  of  the  River  Plate.  That  bank,  in  coujuncf 
tion  with  a  native  Brazilian  bank,  had  for  some  time  past  been 
operating  very  actively  in  Brazil,  and  its  failure  has  therefore 
caused  serious  difficulties  in  Rio.  In  addition,  however,  there 
have  been  very  largo  sales  of  all  South  American  securities  on 
both  Qerman  and  French  account  in  London. 
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The  fall  in  industrial  securities  which  has  been  going  on  m 
Germany  since  the  beginning  of  last  year  has  made  further 
disastrous  progress  during  the  month  just  ended.  At  the 
same  time  there  has  been  a  very  serious  fall  in  Portuguese, 
Spanish,  Italian  and  Russian,  all  of  which  have  been  largely 
dealt  in  on  the  Berlin  Bourse.  Operators  in  Berlin  conse- 
quently are  said  to  be  in  sore  straits,  and  rumors  have  been 
circulated  that  two  of  the  banks  were  in  serious  difficulties. 
The  visit  of  the  French  fleet  to  Cronstadt  has  likewise  no 
doubt  had  a  bad  effect  in  Berlin.  It  had  been  hoped  prev- 
iously that  the  Czar,  however  willing  to  coquet  with  France, 
■was  not  prepared  for  an  actual  alliance,  but  the  warmth  of 
the  reception  accorded  to  the  French  fleet  and  the  very  cord- 
ial message  sent  by  the  Czar  to  the  French  President  has 
dispelled  the  belief,  and  led  to  the  general  conviction  that  if 
there  is  not  already  a  formal  alliance  between  the  two 
countries,  it  is  on  the  point  of  being  concluded. 

The  Paris  market  is  for  the  moment  most  affected  by  the 
unfavorable  reports  concerning  the  crops  in  Russia,  and  by 
the  apparent  imminence  of  a  crash  in  Portugal.  The  amount 
of  Russian  bonds  now  held  in  France  is  very  large,  and  if  the 
Bussian  harvest  turns  out  to  be  as  bad  as  it  is  now  generally 
expected  t»  be,  and  consequently  there  is  a  decline  in  Russian 
credit,  the  fall  will  have  a  bad  effect  in  France.  The  crisis  in 
Portugal  appears  to  be  reaching  the  last  stage.  Gold  has 
risen  to  a  premium  of  about  25  per  cent,  and  silver  and 
copper  are  at  a  premium  of  about  10  per  cent  and  8  per  cent 
respectively.  There  are  grave  fears  of  revolution,  for  the  dis- 
tress of  the  poorer  classes  is  very  great.  In  Madrid  it  is  re- 
ported that  the  Spanish  Government  has  promised  to  put  down 
revolution  in  Portugal  by  force,  and  although  the  opposition 
journals  are  loudly  protesting;  the  Ministerial  papers  assert 
that  the  promise  will  be  kept.  But  if  there  is  a  revolution 
and  Spain  interferes,  it  is  feared  that  popular  feeling  in 
France  will  be  excited.  Should  there  be  a  quarrel  between 
France  and  Spain  on  account  of  the  intervention  of  the  latter 
in  Portugal,  people  anxiously  ask,  what  will  Germany  do? 
The  crisis  therefore  is  arousing  political  as  well  as  financial 
apprehensions. 

The  troubles  of  the  Stock  Exchange  have  been  intensified 
t>y  the  fall  in  American  securities  this  week.  People  in  Lon- 
don have  hitherto  been  hoping  that  the  splendid  harvest  in  the 
United  States  would  inevitably  lead  before  long  to  a  consider- 
able rise  in  American  railroad  securities,  that  a  revival  of 
business  in  New  York  would  restore  courage  in  London,  and 
that  thus  after  a  while  business  here  would  widen  and  im- 
prove. But  the  attacks  of  the  bears  in  New  York  and  the 
«pathy  of  the  general  public  have  created  so  much  disappoint- 
ment that  people  are  now  asking  whether  even  in  New  York 
a  recovery  can  be  looked  for  this  year,  and  thus  the  market  is 
becoming,  if  possible,  narrower  than  it  was  before.  At  the 
Stock  Exchange  settlement  this  week  the  account  to  be 
arranged  was  exceptionally  small,  and  the  rates  charged  for 
continuing  accounts  rarely  exceeded  2  per  cent,  an  exception, 
ally  low  charge  in  the  American  market.  There  appears, 
however,  to  be  a  larger  account  in  some  of  the  provincial 
Stock  Exchanges,  for  this  week  a  young  broker  of  only  23 
in  Glasgow  was  declared  a  defaulter,  having  opened  a  very 
large  account  in  American  railroad  shares  as  well  as  in  home 
railway  stocks.  His  difficulties  and  those  of  a  few  other  pro- 
Tincial  operators  have  caused  two  or  three  small  failures  on 
the  London  Stock  Exchange. 

The  railway  traffic  returns  are  again  unsatisfactory  this 
week.  On  17  of  the  principal  lines  of  the  United  Kingdom 
there  is  an  increase  of  only  £3,000  in  passenger  traffic,  while 
there  is  a  decrease  of  £16,000  in  goods  traffic,  compared  with 
the  corresponding  week  of  last  year.  For  the  four  weeks  of 
July  the  passenger  receipts  show  an  increase  of  £94,000,  and 
the  goods  receipts  show  a  falling  off  of  £44,000,  being  a  net 
increase  of  £50,000,  less  than  a  fifth  of  the  increase  in  the 
corresponding  period  of  last  year.  It  would  seem,  therefore, 
that  the  crisis  is  at  last  telling  upon  the  trade  of  the  country. 
The  reports  concerning  the  crops  are  still  favorable  through- 
oat  Western  Europe,  although  the  weather  is  not  now  as  good 
as  it  was  until  recently.  In  England  this  week  there  have 
*be«n  thunder  storms  nearly  every  day,  with  a  goorj  deal  of 
rain.  Still,  if  we  have  a  favorable  August  and  Saptember  it 
is  hoped  that  the  Western  Europe  harvest  will  not  be  much 
under  the  average.  From  Russia  the  reports  are  still  conflict- 
ing, but  the  most  recent  reports  are  less  pessimistic  than  those 
of  a  week  or  two  since. 


The  rates  for  money  have  been  as  follows: 


London 


June  26 

Jnli 
••  10 
"  17 
"  S4 
•'     31 


« 

Open  Market  Itatet. 

Interest  allorvei 
for  deposits  by 

Bank  JIUU. 

Trade  BUU. 

Joint 
Stock 

DUc't  Wst 

Three 

Four 

Six 

Three 

Four 

Six 

At 

7  to  14 

Afanths 

Monthi 

MontHs 

Months 

Months 

Months 

Banks. 

Vail. 

Days. 

3 

im^ 

m®  -\2H&  - 

2    @3 

2J<®3 

8«®3 

IH 

l.H 

19<-«< 

m 

1H&  - 

l>i®  -  3M®  — 

1»92)« 

8    ®2>i|2>^®3 

H 

1    -1 

9'4 

IH3  - 

iH®  -«Ma  - 

1«®2>4 
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8«®3 

H 

1   -1 

an 

1«®2 

■2M®  -;iH®  - 

2«a2H 

2H&2H 

SH@  - 

H 

I   -1 

2X 

S    @  -!2}i®  -l2J<®  - 

«Vi®.1 

2«@3 

•1    @3H 

H 

1   -1 

iWiH'^  -\i.im  -  zi«®  - 

2    @2H'2H®3 

3  ©aw 

H 

1    -!■ 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rates  of 

Julv  31. 

July 

24. 

July  17. 

July  10. 

[ntersst  at 

Bank 

open 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Bate. 

Market 

Rate. 
3 

Market 
3« 

Rate. 

a 

4 

Market 
3« 

Rate. 
8 

Market 

Pa,Tis         

3 

4 

2H 
3 

2^ 

Berlin 

3H 

HambuTS 

4 

3i^ 

s% 

4 

3M 

3H 

Frankfort 

4 

s« 

iH 

4 

3« 

s« 

A-msterdam  — 

t 

2H 

iH 

S 

8 

2« 

Brussels    

S 

i% 

2H 

il 

2« 

s« 

4 

35< 

s» 

4 

s« 

3« 

St.  Petersburg. 

6« 

3« 

f>H 

4 

&% 

4 

»« 

SM 

Madrid 

4 
4 

nom. 

4 

* 

noTn. 

4 

4 
4 

nom. 

4 

nom. 

Copenhaven.... 

4 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— High  rates  continue  to  be  paid  for  ftold  for  aliipment  to  Ger 
many,  and  all  open  market  arrivals  find  ready  purchaserH.  Tlie  Bank 
has  recohed  during  the  week  JSL!70.000,  and  iSU.OOO  has  been  with- 
drawn for  Germ.'iny.  Arrivals :  New  Zealand,  £20,000 ;  Natal,  S.li,- 
000;  Australia,  £117,000;  New  York,  £120.000;  West  (udies,  «33,- 
000;  total,  £368,000.    Shipments  to  Bombay,  £12,500. 

Silver—- At  the  close  of  last  week  silver  weakened  until  4.5  13-16d. 
was  touched,  and  considerable  transactions  took  place  at  these  figures. 
The  market  then  gradually  hardened  again,  helped  by  a  good  Council 
allottment.  The  price  to-day  is  45  15-16d.,  and  flrtn.  Arrivals:  From 
West  Indies,  £17,000.    Shipments:  To  Bombay,  £15,000. 

Mexican  Dollars— These  coin  have  not  been  much  dealt  in,  and  ars 
dependent  on  silver  for  quotation.  About  £30,000  has  arrived  from 
the  West  Indies  and  £7,0u0  from  New  York. 

The  quotations  for  bullion  are  reported  as  follows 


OOLD. 

SILVER.               1 

London  Standard. 

J«Il/23.    JuXySO. 

London  Standard,  •''"'l'  *^- 

Jul)/ SO. 

s.      1.    1    ».       d. 

d. 

d. 

Bar  gold,  fine oi. 

77  lOX      77  10>4 

Bar  silver.. os.  46^ 

46  1&-1S 

Bar  gold.  coutaln*g 

1 

Bar  silver,  contain-] 

ZOdwts.  silver. .OS. 

77  11«      77  IIH 

ing  5  grs.  gold.  .OS.  46^ 

48  6-lS 

Span.  douWoons.oi. 

Cako  silver oi-  49« 

49  9-lS 

8.  Am.doubloons.oi . 

Mexican  dols oi-  44« 

44  11 1« 

The  following  return  shows  the  position  of  the  Bank  o  1 1 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, ,  j 
compared  with  the  last  three  years  : 


1891. 

Ju'y  29. 
£ 

Circulation  ... 28.271,140 

Publicdepoilts 4.3o7,812 

Other  deposits 35,514,950 

Government  securities 11.811,038 

Other  securities 2882J.704 

Reserve  17,422,250 

Colnand  bullion 27,216,390 

Prop,  assets  to  liablUties.per  ct.       43^^ 

Bankrate per  ct.  Z}4 

Consols  2H  per  cnet 95  15-16 

ClearinK-House  returns 103,059,000 


isao. 

1889. 

July  30. 

Juty  31. 

£ 

£ 

25,337,115 

25,195.990 

3.371,378 

5,387,607 

27,817,998 

27.938,637 

14,403,257 

19,211.923 

22,716,389 

19.9)8,B8« 

12,035,114 

13.251.8  !8 

20,911.259 

21,547,628 

38  9-18 

saa 

5 

2« 

95  15-18 

S8^ 

128,815.000 

137,13),0i)0 

1888. 
Au0.1> 
£ 
25.'210,gi<  I 
3,S87,48t  I 
25,2Si,90S 
18,717,891 
18.688,4n  I 
11.582,0M  I 
20,e03,0S  I 
S»K 

151.695,0(»  I 


The  following  shows  the  imports  of  cereal  produce  into  th«  I 
Onited  Kingdom  during  the  forty-seven  weeks  of  the  se 
compared  with  previous  seasons  : 


IMPOBTS. 


1890-91. 

Wheat cwt  52,968.612 

Barley 15,572,537 

Oats 14.465,354 

Peas 1.829,6.S9 

Beans 2,849.358 


m9Q.Qi 

(mportsof  wheat.owt.52,988,6 12 

Imi»»rt3of  flour 14.50S,8!)S 

Sales  of  home-growTi. 32,675, 814 


1888-89, 

51,029,931 

17,723,502 

15,0.57,120 

2,135,416 

2,810,271 


1887-89 

44,658,511 

17,937.98^, 

16,275,5»l 

2,814,0«^ 

2,526,5« 


1889-90. 

5],ii30,334 

13,868,915 

11,338,975 

1,651,270 

...    3,211,055       

Indian  corn 27,602.885    38,460,4.50    28,594.256    21,948,7<i«l 

Flour 14,508.893     15,230,175     13,058,5.50    16,830,5351 

Supplies  available  for  consumption  (exclusive  of  stocks  OB  | 
September  1): 

1889-90. 
51,630,331 
15,230,175 
43,307,000 


1898-80. 
.54.029,931 
13,058,550 
33,435,445 


Total 100.153,324  110,167,509  101,573.926 


1890-91. 
English  wheat,  per  qr.— 

Average  price,  week 33a.    61. 

Average  price,  season.. 34s.  lid. 


1889-90.        1888-89. 


1887-88.  , 
41,658.511 1 
16.830,5361 
36,251, 228 1 

T7,74  ),26» 
1837-38. 


35s, 
308. 


Od. 
7d. 


30s. 
303. 


01 

8d. 


32s. 
308. 


Sd.l 
7<l.| 


The  following  shows  the    quantities  of  wheat,  flour  and\ 
maize  afloat  to  the  United  Kingdom: 

TMiveek.       Lcultceek.  1890. 

Wheiitt qrs.  1,929,000       2,000,000  2.O29.000 

Flour,  equal  to  qrs.      200,000           221.000  218.000 

MaUe qrs.      333,000           401,000  783.000 


1«89.  ,, 

1,549,0001 

200.0001 

534,0" 
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BnclUIi  Flnaaelal  iTIarketa— Per  Cable. 

The  daily  cIoBini;  quotations  for  securities,  &c.,  at  London i 
are  reported  by  cable  as  follows  for  the  week  endins  Aug.  14  : 


London, 


Silver,  iKT  oz d 

CuDsoln.uew,'^^  percU. 

do      ftiruccouut 

Fr'cb  r«iit<>9  iln  Piirls)fr. 

U.  S.  4'5Sof  1801 

U.  a  49nf  1907 

Caiiiidliin  Piiclflo 

Chic.  Mil.  A  St.  Paul.... 

IlIiiioiH  Ootriil 

Lake  Bhoro 

Loui8viU><&  Na«hvlUe.. 

HexiCHii  Central  48 

K.  Y.  Central  i  UuiUon. 
H.  Y.  Lake  Eric  &  West'n 

do       '2d  cons 

Norfcilkit  WeHtorn.pref. 
Korthern  I'ailtlc,  pref... 

Peimaylvanta 

Pliilad'olpbia.&  Keadlng. 

Union  Piii'illc 

Wabaxii,  pref 


Sal. 

Jfon. 

43  % 

45  Hi 

95l»i« 

90 

06 

9«'i« 

95-30 

9aao 

103  <• 

I03I11 

119^ 

1193( 

83 'a 

82\ 

65i« 

65 

971a 

97»9 

Ill's 

112 

71'4 

71  ■« 

70:i» 

70% 

iom 

101  >• 

18^ 

18% 

LOO 

100 

48^8 

49 

02H 

62% 

&13a 

SlSg 

14% 

14i« 

39»4 

391(1 

23  >« 

23 1« 

Jfon.      Ttiet.      Wt(f.     TKuri.      Fri. 


45i« 
9018 
9618 


45% 

961,, 

96% 


95-2a<a'95  121s 


103% 

119% 
83% 
653g 
97 

111 
70 
71% 

101% 
18% 

100 
4S 
62% 
51% 
14% 
36% 
22% 


103% 

119% 

83^9 

6538 

97% 
111% 

69 

71% 
101% 

18% 
100 

47% 

62 

51% 

14 

33% 

22% 


43% 

96% 

96:>i« 

95-20 

Xl02»g 

119% 

84% 

x95% 

112% 
69% 
71% 

101% 
18% 

100 
48 
62% 
513a 
14% 
359s 
23% 


45% 

963i, 
95-22% 
102  «8 
119% 

81% 

65»8 

9.^% 
113 

68^1 

71% 
102 

19% 
100% 

47  5g 

63% 

5139 

14% 
35% 
24 


©amiwctclal  muX  l^lscellaueatts  JJeuxs 

Imports  and  Exports  foe  the  Week.— The  imports  of  last 
weet,  compared  with  those  of  the  preceding  weet,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  int'rchandise. 
The  total  imports  were  $9,835,680,  against  $8,940,589  the  pre- 
eeding  week  and  $10,155,859  two  weeks  previous.  The  exports 
for  the  week  ended  August  11  amounted  to  $7,351,795,  against 
$3,979,446  last  week  and  $7,184,773  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  6  and  for  the  week  ending  (for  general 
merchandise)  Aug.  7 ;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

FOaaiOH  UPOBTR  XT  HEW  TOKE. 


For  Week. 


1888. 


Dry  Goods 

Sen'l  mer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Ctou'l  mer'dise. 

lotal  32  weeka. 


♦2,962,221 
4,287,552 


$7,249,773 

$81,601,370 
210,326,863 


1889.        I 


$2,999,232 
6,462,631 


1890. 


$1.202,.^40 
8.090,349 


$9,461,863|  $12,292,889 


1891. 

$2,541,729 
7,293,951 


$9,835,680 


$81,722,381    $99,346.9181  $74,202,920 
225,941,330]   238,509,075!   252,004,961 


$-291,923.232:$310.663,711$337.855,993!$326,207,881 

_  In  our  report  of  the  dry  goods  trade  will  be  found  the 
iinports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  U  and  from  January  1  to  date  : 

EXPORTS  FSOU  NEW  TORS    FOR  TUB   WEEK. 


^r  the  week.. 
Frev.  reported. 

Xstal33  weeks. 


1888. 


1889. 


1890. 


$4,850,102       $6,077,025'     $5,371,389 
173,132,2231   202,564,7S9J    198,645,464 


$177,982.325  $203,e41.814,$204.016!853 


1891. 

$7. 35:.  79  5 
209,010,775 


BXPOBT8  AND  IMPORTS  OP   SPECIE  AT  KEW  YORK. 


$216,368,570 


Gold. 


great  Britain 

Vrance 

fiermany 

West  Indies 

Mexico 

Bouth  Ajuerlca 

All  other  countries. 


Total  1891. 
Total  1890. 
Total  1880. 


Exportt. 


Week. 


$1,771,336 
104,000 


Since  Jan.  1. 


$37,044,384 

16,546,583 

17,031,577 

2,582,217 

9,205 

1,527,310 

25,500 


>74,766,776 
18,294.014 
46,239,054 


Imports. 


Week. 


$399 


193,800 


3.199 

8,776 


$206,174 
56,620 
23,878 


Since  Jan.l 


$277,653 
339,114 
636,387 
849,432 
29,602 
145.042 
436,722 


Silver, 


Great  Britain 

France 

Germany J  J 

West  Indies "I 

Mexico 

South  America  .'.'.'.'.'. 
All  other  countries.. 


Total  1891. 

Total  1890. 

^Total  1889. 


Exportt. 


$2,713,957 
5,507,131 
4,507,501 


Week. 


$028,362 
76,000 


1,543 


$705,905 

3,100 

508,550 


Since  Jan.  1 


Imports. 


$7,351,755 

483,584 

216 

243,743 

43,000 

431,290 

88,535 


$8,842,123 
12,053,481 
12.347,521 


Week. 


$7,162 


7,440 
36,261 


$50,863 

102,281 

3,157 


Since  Jun.l. 


$87 
20.632 
107,471 
368.583 
307,351 
496.109 


$1,300,233 
3,499.542 
912,600 


Auction  Sales.— The  following  were  recently  sold  at  auc- 
tion by  Messrs.  R.  V.  Harnett  «  Co. : 


01,  „        .         Shares. 

95  Fourth  National  Bank. . .  .1 68 

}•• 'miiorters'  &  Trad.  Bank. 535 

10  Coutinental  Nat.  Bank 136 

•  ,  „„                Bonds. 
H.OOO  District  of  Columbia 
3-65  per  cent  bonds 111% 


Bonds. 

$60,000  Schuyler's  Steam 
Towooat  Co.  Ist  6s,  1900, 
June,  1891,  coup,  on 20 

$6,000  Federal  Val.  Coal  Co. 
I8t6s,  1903 40 


u'^l^i°"°^'°S  ^®'®  recently  sold  by  Messrs.  Adrian  H.  Mul- 
ler  ac  Son : 

Shares. 
75  Bindlay    Ft.   Wayne    * 

West.  KR.  Co..$2-$2%  per  eh. 
60  Merchants'  Ins.  Co    of 

Newark,  N.J 177 

Bonds. 
$21,000  Topeka  City  Railway 
Co.  1  at  mortgage  Don  Is 30 


,„ .  .Shares. 

52  Merchants'    Ezchancre 

National  Bank 117 

00  Nat.  Broadway  Bank.. 260% 

7FrankliiiTei<->;raphCo.   30 

.sadlopekaCityK'way  Co.      3 

V  ^''',?ii*I"»-Co  of  B'k'n.lJO% 

1  Alliance  Ins.  A..<)8oclat'n  60% 


New  York  City  Bank  Statement  for  the  week  ending  Aug. 
8, 1891,  is  as  follows.     We  omit  ttoo  ciphert  (00)  in  all  ea»e». 


Bauks. 

IOO((mttt«L) 


■ank  of  New  York 

Uanhattan  Co. 

S(«rchant*'..„ 

Kecbanlot' 

America. 

Pheulz. 

Olty , 

rnuleamen'a 

Ctienilcal 

SrrorctiaiitA'  RxchauKe 

9alUtin  Natlunal 

Biit^^hera' A  Provers*. 
tf  echauirs'  A.  Traders 

9  reen  wich 

L>«atnet  Manufact'rs. 

8t»Teuth  National 

StJiteiif  New  York..., 
American  Exchange.. 

Commerce — 

Broadway.  

UercaatUe 

Paolflc 

Republic 

Chatham 

Peoples' 

Morlh  America. 

Hanover 

Irving 

Citizens'....... 

Xassaa 

Market  A  Fulton 

3t.  Nicholas 

Htioe  A  Leather 

Cora  Kzcliauge 

CouttnentaL 

Oriental 

Importers'  A  Traders' 

Park 

Kast  River 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Tliird  National _,. 

N.  V.  Nat'l  Exchange 

Bowery 

New  York  County 

aerman- A  merican 

Chase  Nstional 

Fifth  Avenue 

Serman  Exchange 

Giermanla 

Dnited  States 

Lincoln 

Gtarheid 

Fifth  National 

Bank  of  the  Metrop... 

West  Side 

Seaboard 

jixth  National 

Western  National 

rirst  National,B'klyn 


Oa^ittL 


roui. 


• 

2.000.0 
3.OSO.0 
3.000,0 
3,000.0 
8.000,0 
1.000.0 
1,000,0 

790,0 

300.0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

8,000.0 

S.000.0 

1,000,0 

1,000.0 

423.7 

l.SOO.O 

450,0 

200,0 

700,0 

1,000,0 

R00,0 

600,0 

500.0 

760,0 

500,0 

500,0 

1,000.0 

1,000.0 

300,0 

l,6on,f- 

-,i,000,U 
250,0 

3,200,0 

2,000,0 
300,0 
750.0 
600,0 

1,000,0 
300,0 
250.0 
200,0 
760,0 
600,0 
100,0 
200,0 
200,0 
500,0 
300,0 
300,0 
150,0 
300,0 
dOO.O 
600.0 
200,0 

»,50(>.0 
300,0 


s 
i.82»,a 

1.531.8 
900,7 
1.900.1 
2,12S,0 
44'i.9 
S,607.3 
108.6 
6,603,7 
141,2 
1.539,4 
294,7 
4H2.8 
140,5 
674,0 
66,3 
478,5 
2,008.0 
3.'27l.6 
1,531,4 
967,6 
429.0 
958,8 
814.5 
313.9 
678.6 
1,0<)3,6 
284.6 
41S.1 
2<3,1 
783,8 
123,1 
244,3 
1,207,9 
■2U2.2 
416.2 
5,120,9 
2,6'i2,2 
137.0 
1,343,1 
615,:) 
383,0 
263,3 
8.834,a 
28,2 
161,9 
499.7 
573.0 
290,6 
1.013,3 
845,9 
500,8 
474,2 
532,1 
35.i,9 
36H,4 
297,7 
615.3 
247,8 
175,0 
358,1 
296. 1 
788,5 


iMMS. 

'• 

13.220.0 
9,H09,0 
«,5;t*,3 
8,177.0 

13.400,3 
6.053.0 
9,703.7 

i.eoi.8 

21,880.1 
8,270,7 
4,854,3 
1,721,8 
2,-iU9.0 
1,175.1 
3.937.8 
1,231,9 
8,269,6 
15,738,0 

17,740,5 
6.088.8 
8,057.3 
3,833,2 
9,919,9 
6,604.3 
3.413,2 
,'{,968,6 

12,185,6 
2,881,0 
3.69.3.2 
3.802,2 
3,86i.0 
1.827,0 
3.690,0 
7,291.8 
4,490.2 
2,080.0 

21,0^8,0 

21,^88,0 
l.H»2,7 

16,299,5 
7.111,0 
4,57-2,01 
2,459,1 

21.945.8 
3.197.ti' 
1,572,4 
2,389,0 
■2,9J1,4 
2,358.1 

10,139,7 
4,504,8 
2,810,4 
2,5l9,0j 
4,080,9 
S,78i,ll 
8,543,7 
l,87!l,5 
4,r28,3 
1.931,0 
3,d2il,0 
1.537,0 
9.782.6 
3,820,0 


.-.  60.772.7  64.147.81391.1-29.8  65.8S2  8  53  590.8  404.211.0 


• 

1.380,0 
3,323.0 
653,9 
2.043,0 
2,197,0 
551,0 
3,403,5 
336.1 
6,777,0 
288,2 
696,5 
223,3 
IIO.O 
164,3 
350,4 
313.2 
330.9 
2,169.0 
746,2 
851,4 
84Qi7 
21'2.3 
1,106.6 
936,2 
191,1 
612,0 
4,247,4 
693,8 
636,8 
81»,1 
462,4 
97,4 
509,0 
1.227,6 
1,088,3 
lo3,U 
3.<i49,0 
3,508,0 
138,3 
4,219,1 
1,197,0 
1,065,0 
680,5 
2,667,3 
254.1 
74,0 
626.0 
7-30.0 
500,7 
2,214,4 
1,OCO,2 
135,9 
819.2 
702,9 
1,213,7 
865,1 
234,3 
698,8 
297,0 
4«8,0 
181.0 
977,2 
910.0 


3, '.60,0 

A-n.o 
nr,9,4 
791,0 
1,554,.S 
819.0 

6,2<l0.0 
136.0 

1,7J3.3 
789,8 
614,7 
230,9 
430.0 
105.7 
274.5 
148.7 
437.1 

1.300,0 

4,975,3 
411.7 

1,764.0 
401,8 

2,18«,1 
632, 1 
231,3 
560,8 

1,263,4 
656,9 
181.4 
373.7 
759,1 
181,3 
380,0 
203.0 
■^36,3 
364,0 

2,413.0 

3,82.S.3 
128,3 

1,459,8 
B-.«3,0 
538.0 
2.(7,1 

1,88-J,9 
3!»4,7 
263.8 
155,0 
147,4 
82.5 

2.020.0 
248,7 
416,6 
2S8.4 
339,4 
459,4 
351,1 
226,1 
463.7 
253,0 
820,0 
110.0 

1,104,2 
162,0 


13,0800 
9,882,0 
6.210.0 
7.«4<0 
18,317.8 
5.024.0 
14,863.1 
1.7i7,A 
32,528,8 
3,873.6 
4,086,3 
1.768.1 
2,-i07.e 
1.114.2 
3,334,5 
1.317,8 
3,761.0 
13,531.0 
14.199.7 
4,763.0 
8.851.0 
2,943,1 
11.360,3 
6,876,1 
2.976,7 
4,689.1 
14,679.8 
3.348.0 
2,817.8 
8.014.8 
4,088.2 
l.765,i 
3,260,0 
6,523.8 
6,170.T 
1.930.0 
21.439.0 
26.018,7 
945, « 
17.283.6 
7,770,0 
6,66ll,a 
3,069,2 
19.578,7 
3,770,4,    i 
1,479,'i 
3.462,0 
3,304,2 
3,594,4 
13.9505 
4.818.a 
3,218.1 
2,826.9 
4,313.1 
4,813.7 
4,171,9 
1,995,7 
4,029,8 
2,091,0 
4,200,0 
1.285,0 
7,923,3 
3,871,0 


New  York  City,  Boston  and  Philadelphia  Banks : 


Bakes. 


N.  Vark. 

July  11... 

-     18  .. 

••     25... 

Aug.     1... 

8  .. 

Boatan.* 

July  25..., 

Auif.     1... 

8... 

Ptaila.' 

July  25... 

Aug.     1... 

8.... 


125.508.9 
125,525,7 
121,9iO,3 
i'24.920,5 
124,9-20,5 

66,842.9 
95.S42.9 
85,812,9 

35,793,7 
35,793,7 
35,793,7 


Survlus.     Loxfu. 


392.001.5 
3;)2.479,0 
3»il,!5M1.4 
38U,650.8 
391,129,8 


153,082.2 
152,917.1 
15-2,019.3 

92,614,0 
93,068.0 
93.730,1 


Srtete. 

« 

6.^.333.4 
G7.599.S 
6IJ.339.0 
66,611,0 
65,88-2,8 

8.738.9 
8.356.U 
8,-246.5 


WV'Um.     OsDOiltt.T  :ii<>i!'rn  OlMfMK*. 


$ 

19,907.5 
53,09  J,d 
33,06'l,O 
34,  H5 
53,590,8 

5.756.1 
5.561.7 
3,181,2 


29.0S8,0 
39.099,0 
28.164.0 


102.795.3 
403.810,9 
406,7.*4.7 
105.101,8 


«  • 

3,670.5  635.162.8 
3,73i,3;581.705,B 
3,913,8;479, 176.8 
1,0<5,6|516,947  5 


494,211,0,4,299,0  647,308,2 


125.933,9  3,456,3 
124.'262,8;3,t47.6 
123,042,5  3,500,2 

91,800,0  2,101,0 
91, 581,0, '2,ill,0 
1'3,2J7.0!2.171.0 


81,079,3 
82,754,8 
05,050,4 

58,360,0 
61.897,0 
68.646,7 


'  We omU, two ciiiiwrs  in  all  theje  Aiuru.   tlaclullig,  lor  Ujs.oaaad  Phila- 
delphia, the  item  -  due  to  other  banis." 

National   Banks.— The  following    national   baaks    have 
recently  been  organized  : 

4,610-The  First  National  Biuk  of  Oiklanl,  Nobris'ia.  Ciplt»l. 
,  .,,  $50,000.  President,  Aairew  Bsokjiin;  Cashier.  C.  K.  Kull. 
4,611— The  First  National  Bank  of  Cape  Girardea  i,  Mi-isoarl.    Cipital, 

$50,000.     President,  Divld   A.    aieuu;    Cashier.    Loren   8.' 

Joseph. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NKW  YOUK, 

No.  IVl  Broadway. 

Capital,  -         $1,000,000  I  SarplnsdcPraata,   $950,000 

WILUAM  P.  ST.  JOHN,  President.    I  FttBDSaiCK  B.  SCas.VCK,  Cashier. 

JAMBS  V.  LOrr,  Assistant  Cashier. 
ACCOU.VT8    SOLICtTED. 

THIRD   NATIONAL    BANK 

OF  THE    CITY    OF   NEW   YORK. 

Capital,  ......  $1,000,000 

J.  B.  WOODWARD Presidant. 

HBNBT  CHAPIN.  Ja. Cashier  I  J.  FBBD'K  SWKA3V....Asit. Cashier. 

Aooounts  solicited  and  oaretal  attention  to  the  Interssts  of  Depositor* 
gaaranteed. 

Spencer    Trask    &    Co., 

_  BANKBR8. 

No*.  18  and  18  Broad  Street,  Neir  Ifork  Oltr. 

ALBANT    N.  Y.         HAKATuaA,  N.  X:        PROVIDBNCB.  A.  L: 

TKANSAOT   A    GBNBKAI.    BANKI.VU    BUSINESS. 

All  clasM*  of  Seoorlties  Bousbt  and  Sold  on  CommUilQn.    Spsclsl  attcaUwt 
irlTeQ  to  Investment  Securities.    OlTMt  "ir*  to  eacii  ud  j  j  and  to  fadildipola 
Bj:*teii  and  Chlca^ju. 
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DIVIDENDS. 


Name  of  Company. 

Railroads. 

Boston  &  Maine,  pref 

North  Pennsylvania  (quar.)  ... 
mttcellaneons. 

Adams  Express  (quar.) ;     2 

American  Coal 3 

ChloaRo  G»B ?"*_ 


Books  Closed. 
{Days  inclusive.) 


Sept.      1 
Sept.   10 

Sept.    18 


Aug.  16  to   

Aug.  13  to  Aug.  19 

Aug.  15  to  Sept.  1 
Aug.  30  to  Sept.  10 
Aug.  26  to  Sept.  18 


WAL.I.  STREET,  FRIDA  «,  AUGUST  14.  1891-3  P.M. 

The  Money  Market  and  Financial  Situation.— The 
veek  has  been  one  of  improvement  both  in  sentiment  andm 
prices.  The  last  depression  in  stocks  was  worked  by  the 
assistance  of  rumors  of  impending  disasters  both  in  this 
country  and  in  Europe,  and  when  the  smoke  was  blown 
away  and  revealed  no  serious  trouble  the  financial  atmosphere 
cleared  up  and  the  strong  crop  situation  began  to  assert  itself. 

Tlie  Union  PaciSc  difficulty  was  a  real  one  while  it  lasted, 
but  this  is  now  believed  to  have  been  tided  over  definitely  by 
the  intervention  of  a  syndicate  in  which  Mr.  J.  Pierpont 
Morgan  is  supposed  to  have  an  important  part.  If  this  is 
correct,  it  is  somewhat  noteworthy  as  the  first  large  transac- 
tion in  Wall  Street  for  some  months  past  with  which  Mr.  Mor- 
gan has  been  prominently  connected. 

The  crop  prospects  for  wheat,  com  and  oats  are  stronger  than 
ever,  and  this  week  an  almost  romantic  touch  has  been  given 
to  the  grain  situation  of  the  world  by  the  Russian  ukase  for- 
bidding the  export  of  rye  from  that  country.  At  the  same 
time  we  believe  it  bad  i)olicy  to  push  the  price  of  wheat  so 
fthigh  as  to  stop  exports,  and  bulls  at  this  time  of  year  will 
have  to  carry  the  rapidly  incoming  crop. 

In  the  recent  depression  one  Stock  Exchange  seat  changed 
bands  at  $16,500,  but  the  latest  sale  has  tteen  higher,  and 
before  another  seat  can  h%  bought  so  low  "  it  may  be  for 
years  or  it  may  be  forever."  From  Boston  we  get  no  transfer 
Bince  May,  and  the  price  then  reported  is  somewhat  stale  for  a 
Stock  Exchange  transaction  now.  Recent  prices  for  the 
various  Exchange  memberships  have  been  as  follows  : 


SXCHANOE  HEMBEBSHIPS. 

Exchange. 

Aug., 
1891. 

18^.' 

New  York  Stock  Exchange 

$17,000 

225 

800 

475 

-360 

1,170 

f  19,000 

2,.500 

1,010 

1,450 

$21 ,500b 
350 
750 

Hew  York  Consolidated  Stock  &  Fet3x>leumExch. 
Hew  York  Produce  Exchange 

600 

New  York  Coffee  Exchange 

515 

Hew  York  Eeal  Estate  Exoh.  &  Auction  Koom.. 
Boston  Stock  Exchange 

1,350  bid 
19,500  bid 
2,500  bid 

Philadelphia  Stock  Exchange 

Chicago  Stock  Exchange 

Chicago  Board  of  Trade 

1,130 

*  No  sale  this  month,       t  No  sale  reported  since  May. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  11^  to  4  p.  cent,  the 
average  being  2  p.  c.  To-day  rates  on  call  were  \%  to  4  p.  c. 
Prime  commercial  paper  is  quoted  at  5%@6%  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursdav  showed 
a  decrease  in  specie  of  £78,000,  and  the  percentage  of 
reserve  to  liabilities  was  44-23,  against  43-69  fast  week;  the 
discount  rate  remains  unchanged  at  2i^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  625,000  francs  in  gold  and  an 
increase  of  625,000  francs  in  silver. 

The  NeTT  York  Clearing  House  banks  in  their  statement  of 
Atig.  8  showed  a  decrease  in  the  reserve  held  of  $1,283,200 
and  a  surplus  over  the  required  reserve  of  $18,420,850,  against 
119,481 ,850  the  previous  weelc. 


Dtfferen'tfrom 
Pret,  week. 


1890. 
Aug.   9. 


Capital 

•nrplus 

Loans  and  dlsc'ta 

Otrcolation 

Vet  deposits 

Bpeole 

Legal  tenders 

Eeserve  held 

Legal  reserve 

Bnrplng  reserve  .    18,420,&50  Deo  1 ,060,500 


$ 
60,812,700 

,   59,997,100 

1,479.000'400,139,500 
213,400,  3.644,900 
890,8O0!407,905,200 


1889. 
Aug.  10. 


728,200 
555,000 

!.1,283,20C 
222,700 


73,496,000 
29,766,300 

103,262,300 
101,976,300 


1,286,000 


60,762,700 
54,630,100 

414,545,8^0 
»,915,300 

433,503,100 
72,388,300 
42,330,600 

114,»18,tt00 
108,125,775 


6,793,125 


,.*^®r?',«f?Exchange.— On  a  duU  business  the  rates  for  ster- 
ling bdls  have  been  stronger  the  past  few  days.  The  reason 
-alleged  for  this  is  that  commercial  bills  are  in  moderate 
supply,  as  cotton  exports  are  small  in  consequence  of  low 
^H*^;  There  have  been  no  exports  of  gold  this  week.  The 
actual  rates  for  exchange  are:  Bankers'  sixty  davs  sterling 
4  M@4  84^:  demand,  4  86(34  86^;  cables,  4  86^  8^i  °*'' 
Posted  rates  of  leading  bankers  are  as  follows: 


August  14. 


Mme  bankers'  sterling  bills  on  London 

PnmecomraerclaV 

DocumenlarycommerciaJ. ......!!! 

Paris  bankers  (francs) '. 

Aaosterdam  (guilders)  bankers...!!! 

Iranktort  or  Bremen  (relchmarkslb'nkers 


Sixty  Days. 


4  85 
4  S2^  04  S3 

4  82HA4  82^ 

5  23^95  2318 
39ia,,»4o 


Demand. 


4  87 


5  205s95"20 


\ti.       »i/>         "."  •'""8WO  •ii) 

>i°is»40  403,i,a4oii 

94^a94Ta    I    95Jg^^^ 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par  to  1^,  selling  }^  to  34  premium  ;  New  Orleans,  commercial, 
25c.  per  .$1,000  premium;  bank,  75c.  per  $1,000  premium; 
Charleston,  buying  par,  selling  %  premium;  St.Louis,  50c. 
per  $1,000  discount ;  Chicago,  50o.  per  $1,000  discount. 

United  States  Bonds.— Government  bonds  are  steady.  The 
Washington  reports  state  that  about  $18,000,000  out  of  the 
$51,000,000  of  41^  per  cents  have  thus  far  been  extended  at  2 
per  cent  interest. 


Interest 
Periods 


4Js8, 1891 

4iflS,  1891.  .. 
48,1907...  ,., 

*s,1907 

68,  our'cy,'95 
68,  cur'cy,'96 
6s,  our'cv,'97 
68,  cur'oy,'98, 
6s,  our'ey,'99. 


•..reg. 

coup. 

.reg 


j.-Mch. 
v^.-Mch. 
Q.-Jan . 


..reg.  ^.-jaii 
.coup.  Q.-Jan. 
..reg. 'J.  &  J. 


Aug. 
8. 


Aug. 
10. 


...reg 
...reg. 
...reg. 
...reg. 


J.  &  J. 

J.  &  J. 

J.  *  J. 

J.  &  3. 


100% 
100% 
116% 
116% 
110 

♦112 

*114 

•lie's 

♦119 


Aug. 
11. 


Aug. 
12. 


'100%  *100%  ♦100% 
'100%^100%*100% 
'116%  *116%^116% 
'116%  ♦116%^116% 
'110     '110    ;*iio 
'112     ^112    :'112 
'114     ^114    1*114 
'lie's  ♦116»«,*116i8 
'119     [♦lig    (♦119 


Aug. 
13. 


♦100% 
100% 

♦lie's 

116% 
•110 
♦112 
♦114 

♦lie's 

'119 


Aug. 
14. 


•100% 
♦100% 
'lie's 

♦lie's 

•110 
♦112 
♦114 

•lie's 

•119 


•This  8  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

GoTernment  Purchases  of  Silver.— The  following  showg 
the  amount  of  silver  purchased  by  the  Government  in  August: 


Previously  reported. 
August  10 

12 

14 

'LiOcal  purchases 


•Total  in  month  to  date. 


Ounces 
offered. 


1,700,000 
1,868,0<)6 


Ounces 
purchased. 


Price  paid. 


.  ®  $. 


695.000^0-9920  -a   $0-9950 


NU, 

5 19,  .500 

447,000 

3,711,500 


40-9960  ®$d-99825 
$ -»  $ 


$0-9920    a  $10090 


•  The  local  purohases  of  each  week  are  not  reported  till  Ifonday  ot 
the  foUowing  week. 

Coins.— The  following  are  the  current  quotations  in  gold  for 
various  eeins: 

Pine  silver  bars..       99'4S  —  99% 


Sovereigns $4  86  »$4  90 

Napoleons 3  88  ■»  3  92 

XXReiohmarks.  4  74  «  4  78 

25  Pesetas 4  78  «  4  85 

Span.  Doubloons. 15  55  alS  75 

liex.  Doubloons. 15  50  «15  70 


Fine  gold  bars. 


par  «'4  prem, 


Five  franca —93    3  —  94 

Mexican  dollars..  —  77«s(»  —  78's  ■ 
Do  uucommero'l  —   —    9  —  — 

Peruvian  sols —74    a  — 76 

English  sliver....    4  80    9     4  90 
U.S.  trade  dollars-  78     a  —  80 


State  and  Railroad  Bonds.— The  sales  of  State  bonds  this 
week  include  $17,000  Ala.  class  "A"  at  100}4-%  i  $5,000  class 
"  B  "  at  105^8 :  $4,500  Tenn.  settl.  Ss  at  100;  $11,000  settl.  68  at 
101 ;  $8,500  Tenn.  compromise  bonds  at  74  ;  $6,000  S.  Car. 
non-fundable  6s  at  2%  ;  $10  settl.  83  at  69 ;  $10,000  N.  Car, 
sp.  tax  (Chatham)  5  ;  $20,000  Western  issue  at  5 ;  $10,000  Va. 
def .  trust  receipts  at  5}^. 

Railroad  bonds  have  shown  more  animation,  with  better 
prices  in  several  of  the  most  active  issues.  Atchisons 
have  very  distinctly  led  the  market,  and  the  incomes 
on  large  purchases  have  scored  a  handsome  advance  in  the 
past  few  days  to  52 J^.  There  is  a  deduction  of  2  per  cent  to 
be  made  from  the  quoted  price  for  the  coupon  advertised  for 
payment  on  Sept.  1,  and  taken  altogether  Atohison  incomes 
seem  to  be  considered  one  of  the  most  attractive  of  the  specu- 
lative securities.  The  mortgage  4s  close  at  78%  on  mod- 
erate dealings.  Mo.  Kan.  &  Tex.  bonds  have  som  fairly  and 
close  at  16}4  for  the  mortgage  4s  and  375^  for  the  2d  mortgage 
incomes,  against  36^  last  week.  Richmond  Terminal  oshave 
been  active  around  55,  and  the  first  63  sold  to-day  from  83  up 
to  88^;  the  bonds  have  sympathized  with  the  low  prices  of  the 
stock.  Tenn.  Coal&  Iron  6s,  Birmingham  Division,  are  selling 
at  85,  and  the  Tenn.  Div.  recently  at  82,  these  prices  looking 
cheap  in  comparison  with  the  pref.  stock  quoted  about  80. 
The  general  tendency  of  bon(ls  is  now  towards  firmness, 
though  many  of  them  are  yet  selling  near  their  lowest  prices. 

Railroad  and  Miscellaneous  Stocks. — Notwithstanding 
the  weakness  in  special  stocks,  such  as  Richmond  Terminal 
and  Union  Pacific,  in  both  of  which  Mr.  Jay  Gould  is  largely 
interested,  the  general  stock  market  has  decicledly  improved. 
It  is  only  necessary  to  mention  St.  Paul  at  64^,  Burlington 
&  Quincy  at  87,  Rock  Island  at  75,  Atchison  at  34}^  and 
Northern  Pacific  preferred  at  64,  to  suggest  the  present 
status  of  the  stocks  of  the  Western  grain-carrying 
roads  compared  with  their  position  a  week  or  two 
since.  The  crop  argument  is  finally  telling  upon  the  market, 
even  before  the  results  are  fully  shown  forth  in  earnings,  and 
as  it  is  likely  to  be  a  long  puU— that  is,  the  increased  freights 
out  of  the  present  wheat  and  corn  crops  are  likely  to  extend 
over  a  long  period — there  is  probably  some  good  buying  with 
intent  and  ability  to  hold. 

Union  Pacific  has  been  the  leading  stock  in  activity  and  in- 
terest. There  was  a  hitch  in  the  first  svndicate  plans,  further 
loans  were  said  to  have  been  called,  and  on  Tuesday  the  stock 
fell  to  32J^  at  the  close.  From  this  there  was  a  rally,  an  1  after 
fluctuations  of  more  or  less  importance  the  price  closes  to-day 
at  35}^,  with  the  report  that  the  syndicate  arrangements  have 
been  completed  and  that  the  terms  will  be  announced  next 
week.  Rich.  Term,  has  aot  sold  very  heavily,  but  in  the 
absence  of  definite  official  utterances  refuting  the  pub- 
lished attacks  upon  the  company  (which  refutation  perhaps 
is  not  called  for  when  the  annual  report  is  under  preparation), 
the  stock  declined  to  lOi.^  on  Tuesday  and  closes  at  liyg. 
To-day  the  market  was  quite  strong,  led  by  the  grangers  and 
Northern  Pacific. 


I 
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NEW  YORK  STOCK  EXCHANGE— Aar/TJS  STOCKS  for  week  ending  AUa.  14,  and  tin'ie  JAN.  I,  IS91. 


HIQHSST  AND  LOWE8T  PBIOBS 

Balm 
of  the 
Week, 

Kange  of  sale*  Id  1891. 

STOCKS 

Batnrday, 

Monday, 

Tuesday, 
Aug.  ll. 

Wednesday, 

Thursday, 

Friday, 
Aug.  14. 

Aug.  H. 

Aug.  10. 

Aug.  12. 

Aug.  13. 

Shares. 

Lowest. 

Highest. 

Active  KK.  NtookM, 

Atchison  Top.  &  SaiiU  Fo... 
Atlantic  A  Paoillc    .......... 

321a    83>« 

321a    33 

32!>8    33>» 

32>9    333| 

33%    34 

33%    34V 

80,754 

24%  Mar.  10 

34%  Apr.  39 

•4M       47( 

*81«« 

*48'4    48»i 
'110      111 

•414      5is 
•80%    8158 

48I4    481a 
11014  110% 

•4%      5i 
8188    Sl'h 
4818    481* 
110%  111 

•414      5H 
82       89 
4814    48H 
HI     111 

•4I4      4% 
•82        83 
'4814    49 
11114111% 

4%      4ii 
•82       83 
48%    48% 
111%  111% 

lOO 
60C 

1,44.'! 

2,33(1 

4%  Aug.     fl 

72%  Jan.     6 

47%  July  30 

105%  June  29 

6     Ji^  11 

82%  July  IS 

62%  Apr.  a? 

Central  i)f  Nt>w  Jersey 

122%  Apr.  2f 
31%  Apr.  30 

2!)        29 
*15^     161^ 

•isia  "leij 

* son 

•16        16i| 

28        28 
l6ti   163e 

•26       271s 
I6I4    16>4 

•27       28% 
16        10 

12a 
600 

29     Feb.  24 
14%  July  30 

CheBapoako  &  O.,  vot.  tr.  oert. 

Do       do       iKt  pref 

Do       do       2d  prof 

197„  Fell.     9. 

■44      

411s    46 

1461s    461s 

44>9    441] 

46I9    47 

47       47 

1,101 

42     July  21 

54%  Feb.  10 

*24!1»    26 

25        25 

•2514 

26        26 

27I9    271s 

28        28 

30(1 

22     July  31 

34%  Feb.  10 

's-iis  si'^ 

•126      132 
8314    84i« 

•126      132 

8378    85i« 

127     127 
8438    86I4 

♦127      132 
8519    8665 

•127     132 
85%    87% 

2fl 
104,330 

123     May  12 
75%  Mar.    7 

130     Jan.     5 

Chioadro  Biirlluttton  *  Qiiliioy. 

OhloaKi)  &  Eastern  IlllnoU — 

Do                             P™'- 

93%  Jan.  14 

04>3    64% 

641a    64  >a 

•62  Is    65 

64>«    641s 

64%    65 

65%    63% 

70€ 

41%  Jan.     2 

67%  May     1 

il3\    !i:i^ 

•92       94 

•9OI9    94 

l*3>a    93i« 

93 19    931a 

9379    94 

54< 

83     Jan.     2 

97%  May     1 

63        63ii 

62%    6358 

62%     ii-ih 

0:114     6438 

63%    64% 

6  379    65 

107,8501  .50%  Jan.     2 

66%  Hay     1 

no                             pref. 

OUloago  &  Northwestern 

1)0                           pref. 

♦110     111 

•110     llOSi 

IIOI4  llOM 

•HO     1121a 

•111      1121a 

112%11258 

'*r  105%  Jan.     a 

116%  Hay     1 

105  »e  105i« 

105%  10538 

105      105i« 

105%  106<4 

106     1065e 

IO6I4  1067e 

6,03( 

102%. Mar.    8 

111%  Apr.  2S 

•131      133 

1321a  133 

133     134% 

13479  13478 

•13319  135 

135     138 

325 

130     Mar.  18 

138%  Jan.  13 

71=^    72 

70'8     7138 

,l\       "^'^^ 

72       74 14 

73%    74% 

73%    75 

72,87^ 

63%  Mar.    6 

80%  May     1 

ChloaKO  8t,  Paul  Miiiu.  &  Om. 

'23        26 

26        26 

•24       26 

'24       25I9 

■24       26 

'24       26 

2C 

21     July  30 

29     Apr.  27 

Do                             pref. 
Olevc.  Cinoin.  CUo.  <t  St.  L. . . 

•79       84 

•79        81 

•79        84 

•79       84 

•79        84 

80       80 

25 

77%  Jan.  29 

86%  Apr.  22 

60       60 14 

5958    60ie 

60       60 

5019    61 

6O79    61% 

61        62 

12,715 

.56%  July  30 

6678  May     5 

Do                           pref. 
Coliimlnis  Hocking  Val.  &  Tol. 

90     July  27 
22     July  31 

•23  >a    25 

*23ia    24 

24       24 

•24       241a 

24I9    24% 

24%    24% 

600 

29%  May     6 

125»8  126'4 
133°8  134 

1251s  125% 
I3318  13358 

124^8  124''8 
133      133% 

12619  1261a 
1 33 19  13438 

♦12519 

13319  134% 

•126%  128 
134%  135% 

1 ,238 
20,070 

12478  Auir.  11 
130%  July  27 

139%  Feb.     7 

140%  Feb.     9 

Denver  &  Rio  Grande 

-13       141a 

•I314    I4I4 

■13I4    I414 

♦13%    14% 

13%  July  30 

20%  Jan.  13 

Do                             pref. 
East  Tennessee  Va.  &  Oa 

*405s     4158 

•40       4114 

39I9    41i» 

41        41 

10 

40     July  30 

6378  Jan.  14 

•5          Bij 

•5I4      519 

'5          5I2 

•5          519 

♦514      5% 

5%       6% 

100 

5     July  30 

8%  Jan.  14 

Do                       Istpref. 

Do                       2d  pref. 

Evansvllle  &  Terre  Haute 

•40       50 

•44       50 

•44       50 

•43       48 

♦45        50 

♦45       50 

42     July  20 

66     Jan.  14 

•11        12 

11        11 

10%    103j 

•1019    Ills 

III9    III9 

•11        12% 

32« 

979  July  30 

19%  Jan.  14 

•115     125 

■115     120 

'116      120 

116     120 

♦118     120 

120     122 

200 

111%  Feb.     5 

129     Apr.    3 

'87       SB's 
95       05 
'6          8 

•21        24 

88        88 

94       94 

6          6 

22        22 

•88        89 
9ais    921a 
-51s      61a 

•20       24 

•88       89 
93       93  "4 

6          6 
»20       24 

•88        90 
•921a    95 

•5J9      6I9 
•2019    24 

88%    88% 
♦92%    95 
♦6          6% 
23%    23% 

455 
536 
100 
206 

72     Jan.     2 

90     Mar.    9 

6     Aug.  10 

20     Jan.     3 

92%  Apr.     9 

103%  Jan.  14 

Iowa  Central 

9%  Apr.  21 
30     M^y     1 

Do                           pref. 
Lake  Erie  &  Western 

•12%    I3I4 
551a    55-8 

13        13 

•54       56 

•121s    I314 
•55        56I9 

•1219    I314 
5569    56 

I314    13% 
56%    581a 

1341    13% 

58%    58% 

800 
800 

12%  July  31 
53     July  31 

15%  Feb.     5 

Do                             pref. 
Lake  Shore  St,  Mich.  Southern. 

61%  Apr.  28 

lOSifl  109 

1081a  108% 

109     109 

109     10914 

IO914  110 

10979110% 

4,993 

xl05%Jne30 

113%  Feb.    9 

Long  Island 

•96       96I9 

97       97 
67^8    68% 

97        97 
67       6838 

'95       961s 
•671s    676s 

96I9    96% 
66'9    68I4 

97%    97% 
6578    67 

455 
94,719 

86     Jan.     3 
6579  Aug.  14 

99     July    6 

Louisville  &  Nashville 

83%  May     1 

Loiilsv.  New  Alb.  &  Chicago.. 

•18»a    231s 

*18is    22 

.2OI9    201s 

•19       2Ha 

•181s    211s 

•18%    21% 

100 

18     Mar.    9 

29%  Apr.  27 

Louisville  St.  Louis  &  Texas. 
Manhattan  Elevated, consol.. 

5     Mar.  24 
95     July  30 

18     Jan.  15 

*98i4  100 

991a    991$ 

•99     100 

98I4    9814 

99       99 

♦98      100 

355 

109     Apr.     6 

Mexican  Central 

• 19 

• 19 

1*87      

•70        75 

* 19 

•88      

•70       75 

■ 19 

•88      

♦70       75 

• 19 

•88      

•70       75 

♦ 19 

93%    93% 
*70       75 

■■■■26 

17%  July  29 
87%  July  30 
70     May  21 

24%  Jan.     4 

•87      

•70       75 

96     Feb.     3 

Milwaukee  Lake  Sh.  &  West. 

93     Jan.  15 

Do                             pref. 
Minneapolis  <t  St.  Louis 

•101      105 

•101     105 

104     1041s 

♦103     104 

•103     104 

104     104 

300 

98%  May  19 

111     Jan.  14 

•4          5 

-4          5 

4%      4% 

•438       5 

•4%       5 

♦4%      5 

100 

3%  Aug.    3 

6%  Jan.  10 

Do                             pref. 
Ho.K.<JcTex.,ex2dm.  bends. 

•8%    10 

•9        10 

•10        12 

♦9I9    12 

•913    12 

•9%    12 

....•« 

7%  July  30 

12%  Jan.  14 

*V2\    13% 

•12%    13% 

•121a    131a 

♦1219    1319 

•12%    13% 

•12%    13% 

11%  Mar.  14 

16%  Apr.  30 

Do                             pref. 

•2OI3    211a 

21        21 

•20%    21% 

21         2138 

21%    21% 

217g    22 

861 

19%  Mar.    6 

26     May     1 

Missouri  Pacific 

65%    66I4 
SHht    40 
84Tg    84^8 

6568    661a 
40       40 

*82is    85 

,  651s    661a 
391a    391a 
821a    821a 

6578    67 
39       40 

82       82 

66%    67% 
401a    4019 
♦80       85 

67        68% 

40%    40% 

♦80       84% 

21,715 
555 
280 

60%  Jan.     2 
26     Jan.     2 
80     July  24 

73%  Apr.  27 

Mobile  &  Ohio 

44%  June    3 

Nashv.CUattanooga&St.  Louis 

110     May  29 

New  York  Central  &  Hudson. 

•98ifl    9913 

9919    991a 

9878     9878 

99       99I4 

9919    9919 

98%    99% 

679 

98%  July  28 

104%  Feb.     3 

New  York  Chic.  &  St.  Louis  . . 

•11        13 

•1119    1219 

•11        13 

123^    1238 

♦HI3    121s 

12%    12% 

200 

11%  Aug.    7 

14%  Feb.  10 

Do                       Istpref. 

•64       67»s 

•64       671a 

•64       671a 

6519    63I9 

♦65        671a 

•65        67% 

100 

57     Jan.     2 

70     Jan.  29 

Do                       2d  pref. 
Kew  York  Lake  Erie  &  West'n 

*24       29 

•24       29 

•23        29 

♦23       29 

24       241a 

•24%    27 

300 

23     Jan.     2 

31%  Feb.  10 

-1818    183e 

-18       183e 

18        18 

1778    1779 

I8I4    I914 

19        19% 

6,060 

17%  July  31 

22%  Apr.  28 

Do                             pref. 
Hew  York  &  New  Ensrland 

49       49 

50       51 

50%    51% 

1,050 
6,469 

47%  June  29 
31     July  30 

56%  Apr.  28 
41%  Jan.  15 

35%    351s 

34%    3514 

33%    3519 

33%    3469 

34%    35 

34%    35% 

New  York  New  Hav.  &  Hart. 

•227     230 

•226     230 

♦226     230 

♦225     230 

•223     230 

;225    July     6 

271     Feb.     3 

New  York  Ontario  &  Western 

•15        15% 

14%    15 

14%    15 

14%    1479 

I514    I514 

15        15% 

2,190 

14     July  30 

18%  Mar.  17 

New  York  Susquehan.  &  West. 

-6%      714 

7          7 

7          7 

♦6%      7 

♦6%       7 

7          7 

325 

6%  July  30 

11%  Feb.  17 

Do                             pref. 

26        26 

•25        27 

25       25 

•25       26 

♦25       261a 

♦25%    26% 

400 

25     Aug,     4 

40%  Feb.  18 

Norfolk  &  Western 

•11        14 
•461a    48 14 

•11        14 

•461*    48 

•11        14 
•45%    47I8 

•11       14 

47       47 

♦11        13 
♦461s    47 

•11        13 

♦46       47% 

■■■"lo 

13%  July     1 
46%  Aug.     6 

16%  Jan.  14 

Do                             pref. 

57%  Jan.  14 

Northern  Pacific 

2214    2214 
601a    6I14 

21%    22 
6OI4    60% 

211a    2156 
6OI4    61 

211s    2219 
6OI4     6138 

21%    22 
6II4    62% 

22%    23% 
6178    64 

4,143 
1  41,634 

20%  July  30 
58%  July  31 

30     Jan.  14 

Do                           pref. 

74     Jan.  30 

Ohio  &  Mi.^sissippl 

•I6I3    I714 
•13        15 
•65        69 

•161a    I714 
*13        15 
"65        69 

161a    161a 
•13        15 
•65        69 

•15%    I714 
-13       15 
•65       70 

♦16        17% 
♦13        15 
•60       70 

♦16        17% 
♦13        15 
♦ 68 

160 

15%  Mar.  11 
14     Jan.     2 
65     Mar.    9 

1979  Jan.  17 

Ohio  Southern 

18     Feb.     7 

Oregon  R'y  &  Navigation  Co. 
Oregon  S-h.  Lipp&Utah  North 

82     Jan.  12 

20i«    2038 

•20      

•20      

♦20     

540 

19     Jan.     5 

30     Apr.  28 

Peoria  Deca'ur  &  Evausville. 

•17        18 

*16ia    18 

17        17 

^17       I714 

•16%    18 

♦17        18 

180 

14%  Jan.     7 

22     Apr.  23 
35     May     1 

Phlla.  &  Read.,  vot.  trust,  cert. 

2714    28 

•2719    28 

*27ia    28 

♦2759    28 

28        23 

28%    29 

3,350 

2579  Aug.    4 

Pittsburg  Clnn.  Chic.  &  St.  L 

13%    13% 

•131s    loia 

•13        15% 

•13       15% 

♦13        15% 

-13%    15% 

50 

12%  Jan.     7 

18%  Apr.  27 

Do                             pref. 

•57       5914 

48     Jan.     6 

64  7e  Apr.  27 

Pitts.  &  West .  pref.  tr.  certs. 

•34       39 

37%    38 

35       35 

♦36%    38 

38        38 

420 

28     Jan.     8 

40%  June  17 

Blohmond  AWestP'tTcrminal 

lOia    11 

1079    Ills 

1016    107e 

1038     11 

107e    III4 

11%    11% 

24,465 

10%  Julv  27 

19%  Feb.     7 

Do                             pref. 

56       56 

54       54 

4919    50 

501s    51% 

32        52 

52        54 

1,870    49%  Aug.  11 

76%  Feb.  10 

Rio  Grande  Western 

36%    36% 

37       37 

36       36 

210    23     Jin.     2 

44     May     1 

Do                             pref. 
RomeWatert.&Ogdens.-Sew 

•103"  id?" 

66       66 
•10313  107 

67        67 
•105     107 

fo 

55%  Jan.     2 
xl05%July31 

74%  Apr.  30 

•105      107 

IO7I4  IO714 

•105     107 

114%  Apr.  18 

St.  Louis  Alton  &  T.  H.,  pref 

•125     135 

•125      

•125      

•125     

•125      135 

•125     135 

120     Jan.     6  122%  Jan.     3 

St.  Lou.  &  San  Fran,  ,1st  pref. 

•69I3 

*69ia 

*69is 

•70     

•70      

♦70      

55     Feb.  16 

70%  July  15 

Bt.  Paul  &  Duluth 

•27       37 
• 95 

•27       37 
- 95 

•27        37 
• 95 

♦27       37 
' 95 

•27        37 
•  95 

♦27       37 
• 95 

1 

24     Jan.  15 
85     Jan.     5 

36%  July     6 

„    „  Do                             pref. 

99%  July  27 

Bt.  Paul  Minn.  &  Manitoba... 

1061a  1061a 

104     lot 

•103     105 

•103     106 

•103     106 

•104     106 

255100     Jan.     2,111     Feb      6 

Southern  Pacific  Co 

3113    31% 
I214    1214 
14>4    1414 

31        31I2 
12        12 
•13%     I4I9 

31        3m 

11%    11% 

•I319    141s 

30%    3II4 

11%    12 

•13       I414 

3078    31% 
•11%    12 
14%    14% 

31%    33 

12        12 

♦13%    14% 

3,230    23     .Tan.  161  33%  June  15 

Texas  &  Pacific 

720 

200 

11%  July  27    16%  Jan.  14 
13     June  30    20%  Jan.  13 

Toledo  Ann  Arbor  &  N.  Mich. 

Toledo  &  Ohio  Central. . . 

* 50 

♦ 50 

• 50 

• 50 

• 50 

• 50 

45     Apr.     6    61     Jan.  13 

„  ,    I^o                             pref. 

•76      

•76      

•76      

♦76     

•76      

♦76      

78     June    8    88     Feb.  16 

Union  Pacific 

37%    381a 

351«     37Si 

321,1    361,1 

32 19    36 

34         .ISSi 

34%    35% 
15%    15% 

249,793 
710 

32%  Aug.  Ill  52%  Apr.  28 
14     Aug.  11    24%  Jan.  14 

Union  Pacific  Denver  &  Gulf 

15%    15%'     141^    141^      14        14 

14       15    i   '14        I514 

Wabash 

•91s    lOia       *9ia    10i«      lOVi    lOifl 

10       IOI9      IOI9    1078 
2238    2314      2319    2319 

1079    11 
23%    23% 

2.430 
9,035 

8%  Mar.  10    11%  Apr.  25 
1678  Jan.     2    24     June  15 

«ru    P<^                           pref. 

221a    2258      2238    2258 

221s    22% 

Wheeling  A  Lake  Erie 

3014    3II4      301a    3lie 

3019    31 

3JI9    3138      31        31I9 

31%    31% 

2,700 

29%  July  30    37%  May     5* 

„,     Do                             pref. 

721a    7318      7214    73 

7268    7268 

73       73         7314    7314 

71%    73% 

1,065 

67%  Jan.     2    79%  Apr.  27 

Wisconsin  Central  Co 

•16        I7I2    -16      

1 

•16        I719 

*16i4 '16      

•16        17 

15     July  30    23%  Jan.  14 

miscellaneous  Stocks. 

American  Cotton  Oil  Co i 

201a    201a      20       20    I 

•20       2OI9 

20       20         2058    20% 

20%    20% 

470    157«Jan.     2    29     Apr.  22 

.       P°     ^  .„              pref - 

•3S       391a 

38        38 

•3719    39 

39%    39%    *38       40 

39%    39% 

445 

33%  Jan.     2    53     Apr.  23 

Am.  Sugar Eef.Co.,teinp.  ctfs. 

7819    7915 

78        79% 

78        7919 

7858    7914      79       79 

78%    78% 

10,073 

57%  Jan.  17|  92%  Apr.  10 

Do         pref..  temp.  ctfs.  1 

8914    8914 

89        89 

88       88 

88       88 

•86%    88% 

•87%    88     1 

257 

83     Feb.  27i   96     June    9 

Chicago  Gas  Co.,  trust  reo'ts. 

43        44 

4214    4358 

431a    44% 

43%    4438 

44%    45% 

45%    46 

29,895 

34     Jan.     2!   55%  June  18 

Colorado  Coal  &            .     . 

31        31 

30       30 '8 

29%    30%l 

29       2914 

29%    30 

30       30 

2,210 

27%  July  30    39%  Mar.  16 

Consolidated  Gas  Co 

•92ia    94 

94        94 

94       94     j 

9319    931a 

93%    93% 

93        93 

502 

02%  July     2    99%  Apr.  30 

Distilling  &  Cattle  Feed'gCo  ' 

45%    45% 

451a    45  la 

4514    4519' 

4519    4513 

•45%    45% 

45%    45%' 

3,071 

41%  Feb.  16    49     Jan.  12 

Edison  General  Electric 

•99     101 

10014  10014 

981a  100 

98       99 

♦98      100 

98        99 

472 

88     Jan.     3  111     Feb.     5 

National  Cordage  Co 

92        92% 

90%    921a 

90%    911a 

9114    9214 

90%     91% 

90%    91% 
100      100 

10,087 

73%  Mar.  11  104     May  27 
99     Aug.  13  110%  May     7 

„  ,.  I'o                             pref.  " 

100     101 

991a    9914 

♦991s  101 

100     100 

99      100% 

827 

National  Lead  Trust 

15%    li's 

I3I4     1338 

153s    15% 
1314    1314 

1513    15%1 
1238    13i« 

15%    15% 
12%    1279 

15%    15% 
13        13% 

15%    15% 
13%    14 

6,441 
4,961 

14%  July  -ii 
11%  Jan.     2 

21%  Jan.  17 

North  American  Co i 

19%  Feb.  13 

Oregon  improvement  Co ' 

•24        28 

•25        29 

-23       2f* 

•23       28 

•24       28 

♦23        28 

15%  Jan.     7 

32%  May     1 

Pacific  .Mail 1 

•33       34 

591s    70 

32%    33 

32%    .<):i5i) 

32%    33 
62%    66 

32%    33 

64       69% 

31%    32% 
67%    70 

3,955 

t.t2J,000 

31%  Jan.  26 
51%  Aug.     7 

41%  Feb.  28 

Pipe  Line  Certificates  5 1 

65       661s      641s    65% 

81      Feb.  10 

Pullman  Palace  Car  Co            1 

180     1811s 

179     170     '119     181     , 

170     181 

181      181 

180     180 

450 

[75     July  311196%  Jan.  14 

8Uver  Bullion  Cerliflcates....! 

99%    99% 

99       99         991a    99 

O9I9  lOOis 

99%  100 

99%    9979 

164,000 

06%  Apr.  22  107%  Jan.  14 

Tennessee  Coal  iSc  I  ron             i 

•27        28 

27       27         2514    26>s 

26       26% 

26%    27 

27       27% 

5,510 

24%  July  30    39%  Jan.  16 

_       Do                             pref.' 

Western  Union  Telegraph        1 

'80       86 

•80       86        '80       86    i 

•80       86 

♦80       86 

•80       86 

80     Jan.     6    88     June  15 

79       79 

7878    78'e      78%    78%'     78'8    79ial 

79%    7979 

7979    80% 

4.029 

76     Jan.     2    S3     Apr.  80 

'  These  are  the  prices  bid  and  asked ;  no  gale  mada     4  Prices  from  both  BzolUnges.    x  Ex  dtv.    t  Ex  right." . 
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BOSTON.  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


tW  Share  Prices  —  not  Per  Centnm  Pricea 

. 

Sales 

Active  Stock*. 
U  Indicates  unlisted. 

of  the 
Week, 
Shares. 

50,808 

"'"75 

■■■■52 

Range  of  ss  les  in  iswx. 

Satur 

flow         xr^nrla..       1     TtioaHnv     .  Wr<1  ncsdar  _  1    Thnrednv    i      THVirlinr 

Say, 

Aug.  10. 

Ang.  11. 

Aug.  12. 

Aug.  13. 

Aug.  14. 

Lowest. 

Highest. 

Atch.  T.  &  8.  Fe  (Botton). 100 
Atlantic  &  Pac.         "        100 
Baltimore  &  Ohio  (Ball.J. 100 
let  preferred           "         100 
2<1  preferred           "         100 
Boston  &  Albany  i  BotUm) .  100 

3258 

•4 

'85 

33% 

"4i" 

32=8    33% 

•4     

•85%    88 

£32%    33% 
•4     

85%    85% 

32%    33% 
♦4% 

85%    85% 

33%    33% 

♦4      

♦86       90 

33%    34% 

•4      

•86       88 
•130     133 

•115      

201     201 

24%  Mar.  10 
4%  June  30 

85     Mar.    4 
127     Jan.     7 
xl03  July    3 
192     Jan.     3 

34%  Apr.  2* 

6     Jan,  12 

93%  Jan,  12 

131     Apr.     » 

• 131 

" 131 

♦200% 

- 131 

201     201 

119     Apr.  IS 

200 

200 

200%  20i 

201     201 

205     Jan.  20 

•173 

175 

172%  173 

174     174 

• 174 

•174     177 

♦176     177 

20 

172%  Jnne  12 

183%  Feb.     * 

Boston  &  Maine        "        100 

175i«  175I4 

173      174% 

171     173 

172     175% 

175     175% 

175     175% 

683 

157     July  10 

209%  Feb.  12 

Central  of  Mass.       "         100 

•I6i« 

♦16% 

•16% 

17        17 

♦16%    17% 

•16%  .... 

10 

16%  July     7 

20%  Jan.  1» 

Preferred                 **         100* 

37 

• 37 

^ 37 

• 37 

• 37 

• 37 

34%  Jan.     2 

40     Feb.     2 

Chlc.Biir.&Quin.       "        100 
Chic.  Mil.  &  St.  P.  (Phil.).WO 

84<4 

84  »s 

8358    83'8 

84       85 

84%    86 

88       86% 

85%    87 

8.991 

75%  Mar.    7 

93%  Jan.  la 

6314 

63% 

62%    63% 

62%    63% 

63       64% 

63%    64% 

63%    64% 

19,600 

M     Jan.     2 

66%  May     1 

Chie.  &  W.  Mich.  (Boston) .  100 

-41 

•41       44 

■41       44 

♦41       44 

•41        44 

♦41      

41     Mar.  13 

51     Jan.     » 

Cleve.  A  Canton       *•        100 

*5 

,. 

*5     

♦5     

■5      

•5      

•5      

5      Mar.  14 

7     Jan.     ft 

Preferred    ..          ••        100 

•1913 

20 1^ 

♦19%    20% 

• 20% 

-19%    20% 

* 20% 

♦ 20% 

17     Mar.  14 

22     May  2S 

Fitohliurg  nref.          "         100 

Fl.  &  Pere  Marq.       "         100 

Preferred                 "         100 

701s 

70% 

70       70 

70       70 

70       70 

70       70 

69%    69% 

256 

69%  Aug.  14 

85%  Jan.     5 

IS     Mar.  19 
65     July  30 

•65 

•65     

♦63% 

♦63% 

♦65      

-65      

86%  Apr.  2» 

Bunt.  &  Br.  Top,  (Phita  ) .  50 

'20% 

• 2214 

♦ 22% 

• 22% 

17%  Jan.     2|   25     June  1* 

Preferred                "          50 

•4414 

44% 

44%    44% 

' 44% 

44%    44% 

44%    44% 

19 

43%  Mar.  20    48%  July  11 

I<«hif;b  Valley           "          50 

47 13 

47% 

47%    47% 

4714    47% 

47%    48 

47%    48 

48       48 

310 

45%  June    4    51     Feb.     S 

Maine  Central   (Botton).lOO 

•120 

♦120     

•120      

•120     

•120      

•120      

120%  July  30146     Feb.  11 

Hezican  Central       "        100 

18% 

18% 

18%    18% 

•18     

17%    18 

18%     18% 

18%    18% 

1,290 

17%  July  31 

24%  Jan.  1* 

v.  Y.  &  N.  Eng.         "        100 

35 

35 

♦34%    35 

33%    34 

♦34%    34% 

34%    35 

35       35 

1,010 

31     July  31 

41%  Jan.  15 

Preferred....          "        100 

•95 

99 

99       99 

96%    96% 

9S%  100% 

99%  100% 

•97     100 

311 

94     July  31 

116%  Jan.  15 

Northern  Central  (Bolt.).  50 

-63 

•63     

•63      

♦63      

•63       65 



63%  June  17 

66%  Fel'.     « 

Korthom  Pacific  (Phila.). 100 

22 

22 

21%    21'8 

21%    21% 

21%    22 

21%    22 

22%    23% 

3,090 

20%  July  30    29=8  Jan.  13 

Preferred                "        100 

60  Sg 

61% 

6038    60's 

60%    60% 

60%    61% 

61%    62 

61%    64 

21,544 

58%  July  31 

74     Feb.  lO 

Old  Colony....    (BosUm).lOO 

•165 

•166      

166     166 

165     165% 

165     165 

♦164      

53 

1G2     July  29 

168%  Apr.  2» 

Fennsylvania..    (PhUa.).  50 

49''8 

50 

49%    50 

49%    50 

49%    49% 

49%    50 

50       50 

1,676 

49=8  May  19 

53     Apr.  29 

Philadcl.  &  Erie.       "          50 

♦ 27 

* 27 

26       26 

300 

24     July  30 

32     Feb.  10 

Phlla.&Kea<ling       "           50 

13% 

14% 

13%  141,, 

13%    13% 

13%    14 

14      14%, 

14%    14% 

7,457 

l2is,,Aug.   4  17I1..  May     1 
4%  Feb.     5      6%  Jan.  12 

Bnmmit  Branch  fSo«ton;.  60 

Union  Paciflo             '•         100 

38% 

383r 

35%    37% 

32%    36 

32%    35% 

34%    35% 

34%    35% 

41,208 

32%  Aue.  11 !   52%  Apr.  2» 

tJntted  Coe.of  N.  J.rPAt7a.;100 

♦222 

222%  222% 

•222     

♦222      

•222 

222%  222% 

25 

222     July  31 230     Feb.     5 

WesteruN.Y.&PafPAiJo.;  100 

6%      6% 

♦6%      7 

♦6%       7 

•6%       6% 

175 

6%  July  31 

9     Feb.  11 

niscellanennn  Stocks. 

Am.8uK'rRelln.TI  CBoston; 

781s 

79% 

78%    78% 

78%    78% 

79       79% 

78%    78% 

78%    79 

1,890 

58%  Jan.  17 

92%  Apr.  20 

Preferreo "        

88%    88% 

•88        88% 

75 

84%  Mar.  11    96%  June    » 

Bell  Telephone..       '•        100 
Bost.  &  Montana       "           25 

175%  176 

175     176 

175     176 

176     179 

178     18.i 

180     181 

678 

173%  Aug.     6 

220     Jan.  1* 

42 

42 

42       42 

41%    42 

42       42 

42       42 

41%    42 

218 

39%  Jan.  21 

46%  Mar.  31 

Butte*  Boston..       "          25 

*14'4 

15 

14%    14% 

14%    14% 

14       14 

•14        14% 

14       14% 

355 

J  3%  Jan.     2 

17     Jan.  14 

Calumet  &  Hecla      "         25 

•250 

2.55 

253     255 

•245     250 

x245    245 

246     250 

•245     250 

19 

240     July  31 

;i80     Mar.  31 

Canton  Co (Bait.). 100 

• 

57 

♦ 57 

♦ 57 

-54%    57 

55       55 

'55       56 

50 

49%  Jan.  27 

58     June    2 

Consolidated  Giis       "        100 

44 

44 

•43       43% 

43       43 

♦42%    43% 

43%    44 

•43%    44% 

260 

42     Aug.     1 

49     Jan.  1* 

Erie  Telephone   rJ?o»<on>. 100 

•45 

45       45 

xt4       45 

43%    43% 

44        45 

-45       45% 

565 

43%  Aug.  12 

50%  Mar.  31 

Ij»meon  Store  8er.     "          50 

*18is 

18%    18% 

•18% 

19        19 

17%     19 

19        19% 

180 

15     Mar.  30 

24     Jan.     » 

tehi'h  CoaUfeNav  ^FkU./     50 

46 14 

46>4 

46%    46% 

46%    46% 

46%    46% 

46%    46% 

46%    46% 

1,256 

44%  July  31 

48%  Feb.  10 

K.Eng.  Telephone  ^R'>»<'n;lOO 

49 

• 49 

♦49     

49       49 

49       49 

•49      

12 

47%  July  30 

53     May     5 

North  American.  (Phil.).lOO 

1318 

13% 

13%    13% 

12%    12% 

♦12%    13% 

13%    13% 

-13%    14 

515 

11%  June  23 

19%  Feb.  17 

Ttomson-H'nEl.irciiogrn;  25 

•39 

39% 

39       39 

♦38       40 

39       39% 

40       40 
•24%    24% 

40        40% 

875 

x3S%Aug.     5 

49     Jan.  31 

Preferred. u    •'         25 

WeatEndLand..      " 

241s 

24% 

24%    24% 

24%    24% 

24%    24% 

24%    24% 

575 

24%  Aug.  14 

26     Jan.     5 

17 

IV  % 

17       17% 

.-16%    16% 

16%     17% 

17%    17% 

17%    17% 

1,680 

tl55a  Julv  31 

24%  Apr.  2S 

*  Bid  and  asked  prices;!  no  sale  was 

made. 

X  Ex  dlT. 

t  Ex  rights.    ) 

Inactive  Stoclcs. 


Price*  of  Aug.    14. 

Atlanta  &  Charlotte  {Bait.) 
Boston  &  Providence  {Boston) 
Camden  &  Atantio  pf .  {Phila.) 
Cktawissa •• 

Ist  preferred " 

2d  preferred " 

Central  Ohio {Bait.) 

«harl.  Col.  &  Augusta       " 
Jonuectiout  &  Pass.  {Boston) 
Connecticut  Kiver...         " 
Delaware* Bound  Br.(P/ii;a.) 
Har.Port»..Mt.Joy<S:L.        " 
Kan.  C-yFt.8.&Mem.(So»(o») 
K.C'yFt.t<.  iOulfpf. 
K.  City  Mem.  &  Birm.        " 

Little  Schuylkill (PhUa.) 

Manchester  &  Law..  {Boston) 

Maryland  Central {Bait. 

Mine  OHI  &  8.  Haven  (Phila.) 
NeequehonlugVal....        " 

Northern  N.  H {Bostrni) 

North  Pennsylvania.  {Phila.) 
Oregon  Short  Line... (Boston) 

rarkersburg {Ball. 

Pennsylvania  &  N.  W.    (Phila. 

Balelgh  &  Uaston (Ball. 

Rutland (Boston) 

Preferred 

Seaboard  &  Koanoke.     (Bait.) 

Ist  prefernjd 

West  End..... (Boston) 

Preferred ••     ' 

West  Jersey (Phila.) 

west  Jersey  &  Allan. 
Western  Maryland..      (Salt.) 
Wllm.  Col.  &  Augusta        " 
WilmiugfnA  Weldon        " 
Wisconsin  Central ...  (Bo«to») 

Preferred •< 

Worc'st.Nash.iKoch.        " 

MISCKLLAMIiOtrg. 

AUouez  Mining (Boston) 

Atlantic  .Mining, •• 

City  Passenger  KR...     (Bait.) 

Bay  81  ate  (ias IBosloti) 

Boston   Liind •< 

Centennial  Mining...  " 
yort  Wayne  KlectricH  " 
Franklin  .Mining.....  " 
Freucbm'n'sBayL'nd       " 

Huron  .Mining <• 

nilsoU  Steel  11 

■eatsarge  Mining. ... 
Morris  Canal  guar.  4.  (Phila.) 
Preferred  guar.  10        •■ 

0«!eola  .Milling (Botton). 

Pewahic  Mining " 

Pulhiian  I'alace  Car..       " 

Quluey  Mining " 

nuiacai'k  Mining " 

Thorn  w'nKlee.  We  >^V«[        •« 

IVaUtiad.   JAcdaeoruad 


Bid. 


90 


6 


50 


217 


.100 

.100 

.  50 

50 

50 

50 

.   60 

100 

.100 

100 

.100 

50  t  78 

.100 

100 

100 

.   50 

.100 

)  50 

.  50 

60 

.100 

.   60 

.100 

)■  50 

)  50 

IIOO 

100 

100 

100 

100 

50 

50 

.   60 

50 

50 

100 

100 

.100 

100 

100 


Ask. 


58% 
57 


.  25 

25 

.   25 

.  60 

10 

10 

26 

25 

S 

26 

100 

25 

.100 

100 

.  25 

25 

100 

25 

25 

lOO 


67 


65 


Inactive  stocks. 


Bid.     Ask. 


80% 
21% 


t  47 


68% 
81% 
68 


10% 
107 
110 

16 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power ••         100 

95     iWesting.  El.  tr.  reel]       "  50 

246     j  Bonds.— Boston.— 

30     !At.Top.&8.F.100-yr.4g.,1989.  J<tJ 
100-year  income  5  g.,  1989.8ept. 
Burl.  &  Mo.  Rivet  Exempt  6s,  J&J 

Non-exempt  6s 1918,  J&J 

Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

!123  2d  mort.  6s 1918,  J&D 

1 ,  »«         Debenture  68 1896.  J&D 

1160      Cliic.Burl.&Quincy48  .1922,F&A 

Iowa  Division  4s 1919,  A&O 

Chic.&  W.Mich,  gen.  58, 1921,  J&D 

Consol.  of  Vermont,  58.1913,  J&J 

Current  River,  Ist,  5s. .1927,  A&O 

Det.  Lans.  &  Nor'n  M.  7b.  1907,  J&J 

E  astern  Ist  mort.  6  g.,  1 906,  M&S 

i  ree.Elk.  &M.V., 1st,  68.1933,  A&O 

...,    1    Unstainpedlst,  68....1933,A&0 

**^i  '5-9-  *i;*  Sl'f'iiK-.  1 8t,5g.,  1 925,  A&O 

'|K.C.  F.  8.&M.con.68, 1928,  M&N 

K.C.  Mem.  &  Bir.,]8t,5s,1927,  M&8 

K.C.  St.  Jo.  &  C.  B.,  7s. .  1907,  J&J 

]L.  Eock&Pt.  8.,  1st, 78..  1905,  J&J 

Louis.,Ev.&St.L.,l8t,6g.l926,A&0 

iJ^'^-i^-T^J^ 1936,  A&O 

iMar.  H.  &  Ont.,  6s 1925,  A&O 

I    Exten.  6s 1923,  J&D 

Mexican  Central,  4  e... 1911,  J&J, 

i'    Istconsol.incomes.S  g,uon-cum. 

2dcon.sol.  incomes,  38,  uon-ciim. 

iN.  Y.  &  N.Eug,,  l8t,  78,  1905,  J&J 

Ist  mort.  68 1905,  J&J 

2d  mort.  6s.  1902,  P&A 

2d  niort.,scaled,58...1902,  F&A 
Ogden.  &  L.  C.,Con.6».1920.A&05 

I    Inc.  6s i92(X 

■Rutland,  l8t.  6s .i.'iook' M&N 

.so,  S8..    .....  ...._lgj,gp^^ 


2% 


5  77% 
?  52 
illO 
>tl03 

85 


87 

105 ' 
il20% 


78 
52% 
112 


Bonds. 


100 
99 
99 
86 
90 
94 
88 


85 


68% 

82 


105 


99 
68 


106 

.87 


33 

16 

112 

125 

17 


IH      I't  Atlantl76itV  iBtsVgTwioV^ 

^^'a Bclvidere  Del.,l8t,6l.i!,02  J&D 

••V Catawlssa,  M.,78.....  i9od'F&A' 

'-•••    ^'"i^FVV^^hic.lst 58,1947  Q* 

6    i  Clearfield  &  Jeff.,  Ist,  S  1927  J 
......   Connecting. 6s. .'....  flL'irC 


118 
;110 
100 


102 


22 

■itiirii%,pT^s^?^,i8i;S^^: 

'J%L\*'«!'^S^r.*^.!?.;,^1?iv5-i!5??<5^^'M&N 

75 
60 
10% 


Elmir.  &  Wllm.,  1st,  68  Kro  J&J 

••••■■?.'!.'!!:.*«»::.'' 7?P.<^i'5V.^l?5,^A&6 


..^._...  .Lehigh  Nay.  4%8 1914  Q— J 

.1897,  J&D 


11 


2d  6s,  gold...' 


iQi    I rr  ««i>«™'  mort.  4%8Vi  1S24  o-F 

consoV.e:::::;;:; l?3?f,^ 

G^n  ''4°S-^'"-  •""-■.V.lViW.M&N 
■"cwj;!"?"'*  '^*''-  6«Vr:.19I0,  Var 


180    il82 

98     100 

152    1155 


Intexeet,     lUMIprioathUTaak 


Penna.  Consol.  58,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal, 78...  1906,  J&D 

Consol.  5b 1939,  A&O 

Perkiomen,  Ist  ser., 58. 1918,  Q— J 
Pnila.i  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovemeutM.6  g.,  1897,  A&O 
Con.  M.,5  g..8tamped,1922,M&N 
99%,  Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
107% I  Pitts.  C.  &  St.  L.,  78.  ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l930,  F&A 
Schuyl.R.E.Side,l8t5  g.l93D,  J&D 
'Steuben.&Ind.,lstm.,58. 1914,  J&J 

United  N.  J.,  0  g 1894,  A&O 

I  Warren  &  Fr,auk.,l8t,78,1896,F&A 
I   „      Bonds.— Baltimore. 
Atlanta &Charl.,  latTS,  1907,  J&J 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Stateu  Island,  2d,  5  g.l92U,  J&J 

Bal.&Ohio  8.  W.,l8t,4%g.  1990,  J&J 

CapeF.&Yad.,8er.A.,6g.l9l6,  J&D 

Series  B.,6g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4  %  g 1930,  M&8 

Charl. Col.&Aug.  Ist7s.l895,  J&J 
Ga.Car.  &Nor.  l8t  5  g..l929,  J&J 

North.  Cent.  68 1900,  J&J 

68 1904,  J&J 

Series  A,  58 1926,  J&J 

4%8 1925,  A&O 

Oxf.&Clark.,int.gu.,6  g.l937,M&N 
Piedm.&Cum.,l9t,  5g.l9il,  F&A 
Pitts.  &  Connells.  1st  78. 1898,  J&J 
Virginia  Mid.,  1st  68. . .  1906,  M&8 

2d  Series,  68 1911  M&8 

3d  Series,  68 1916,  M&S 

4th  Scries,  3-4-5s 1921,  M&S 

5th  Series,  58 1920,  M&S 

West  Va.  C.  &  P.  1st,  6  g-19 1 1 .  J&J 
Weefr.'V.C.  Consol.  6  g.l914,  J&J 
Wllm.  Col.  &  Aug.,  6s. .  1910,  J&D 

HI8CELLANEUUS. 
Baltimore— City  Hall  68 .  1900,  Q— J 

FundingOs 1900,  (J— J 

West  Maryl'd  RR.  63. .1902,  J&J 

Water  58 1916,  M&N 

Funding  5s 1916,  M&N 

Exchange  3%8 1930.  J&J 

Virginia  (State)  3s,  new.  1932,  J&J 

Chesapeake  Oas,  6s 1900,  J&D 

iConsoI.  Oas,  68 1910,  J&D 

„58     ■-        .....1939,  J&J 

Equitable  Ons.  Hs 1913,  A&O 


32 

18 


112 


5199% 

100 

4 

104 

5106% 



5100 



107 

103 

103% 

112 

115% 

t     9% 

...-•■ 

116% 

117 

124 

1 

108 

112 

100 

100% 

1 

109% 

110 

100 

110% 

113% 

...       i 

124% 

1114 

122 

I 

128 

[ 

119      1 

Bid. 


Ill 
104 
119 


101% 

"98% 
76% 
50% 
33% 
26 
tl07% 

126 

113% 

105 

t..... 

90 


49% 
105 
tl04 
105 


117% 

102 

9<5 

102 

'97% 


99 


105 

100 

113% 

113 

108 

100 


114 
117 
116 
107 
80 
100 
105 


113 

117 
117 
118 
123 


Ask. 


112% 
i'12% 


76% 
50% 
33% 
26% 


101 

iisii 

50 
106 


109 

118 

1051a 

100 
103 

"■98% 
9§% 

100 
991a 


106 

100% 

115 

114 

108% 

ibo" 
100 

114% 
119 
117 
109 

io6% 

106 


115 

119 
118 
120 
124 


103   103% 
63%1  64 

104%  105% 

112%  113 
97   99 

105  il07% 
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NEW   YORK   STOCK  MXCHANttE  PRICES  (Contlaaed).— ACrr/F/5  BO^DS  AUG.  II,  AND  SISCB  JAX   I,  IS9I. 


I               •'f?'^"'  Kange  (uUf)  m  1891 
KaILBO AD  AKD  MlBCEL.  BONDS.  •''•<er'«/|    PrUst     — 


AtT.>p&S.F.-10O-yr.,4ir.l989  J    &.  J\  78!%       75     Mar. 

lOOvearlnoomr.ftir nt89|   Sept.  1   52|»       38%  Mar. 

Atl.APiio.-W.l).  Inc..  68.11)10 --......^   10>4b.      »'8  J"  y 

(iiiiiraiitPCil.  I  R ItiaTlJ    &   J    70    b.    6t»     July 

Froiikrii  Kluvaf.ll8t.(!.K.1924  A  &   O  •111  b.  lOS^g  Apr. 

c»ii.Boiitii.-i8tKuar.,a8  luos {.  *  Jig?!".    'Sg!* ^•"y 

Ceiit'rar<JfN;j."-Con».,7a.  1899    Q-J     114»4b.;n5     Jan. 

Cousol..  7» 1903  MA   N        ...  120     May 

General  inortRaee,  r>  K..1987  J    &  J  108^ 
Leli.&\V.B..oou..7s,a8'd.l900    Q-M    109    b. 

do.    niorUMifo,  58 l**'^  ?'  ?  *!  .??    ?• 

Am.  Dink&Iiuii.5H....l9'21  J    &   J  10.     b. 

Central  PnclHc-Gol(l,tta..l898!J    A    J  lOS^ia. 

dies,  &Oliio-Mort.,0  «-lJil'|**  y.^iL**- 

l8tcon«ol.,5K 1939,M  &  Nl   98% 

R.A.V.  Dlv.,l9tcon..4({.19H9|J   &   J)------- 

do      l«tcou.,'i-4(?.1989  J    A   J    67    b. 
do      2d  pen.,  4  g...  1989,  J    A   Ji   66>9l). 

dies.  O.  A80.W.-6K 1911  F  AA*102%b. 

Chic.  Burl.  AQ.-Con.,78.1903  J    A   J  119 

Debenture,.59 1913  M  AN,   gS^a. 

Denver  Division,  48 1922  F  A  Ai   35    b. 


107  Jan. 

108  July 
92     AUK. 

lO.'Jia  July 

108%  Auk. 

no's  July 

94  >s  May 


8OI11  Apr. 

63     Jan. 

14     Jan. 

7S  Jan. 
Ill2>ii  June 
107'4  I<'cb. 
100  Feb. 
1 18  Mar. 
123  Mar. 
lll'aMaf 
113     Jan. 

99  May 
108>«  Jan. 
112%  Mar. 
117%  Mar. 
loo's  Feb. 


651a  July 

64  July 
103  "4  Auk. 
ll?"*  July 

95%  Aug. 

87     Juno 

80  July 
1080s  June 
llOiaApr. 

95     Jan. 

Sola  Auk. 


J I  94  b.!  gii-jApr. 
J  101  b.  100%  July 
J  101  b.JOO  Mar. 
J!  Saisa.  Si's  July 
D  109  107'«Jan. 
D108>sb.ll07     Jan. 


Nebraska  Extension,  49.1927  M  A  Nl  82% 
Chlo.  AE.  Ill.-l8t,s.f.,68.1907  J  A   D  llO^b. 

Con»ol.,6K 1934  A  A  O  118    b. 

General  eonsol.l8t,5s..l937iM  A  N  95  a. 
Chic.  (iasL.  AC— Iat,.')K.1937iJ  &  J  *80  a. 
Chk-.Mil.ASt.P.— Cou.78.1903;J    A  J  *122  b.'120     Jan. 

l8t,  Southwest  Dlv.,  68. 1909; J    A   J  108iab.|108ii  Aug. 

l»t,  So.  MIn.  Div.,  68....1910  J   A   J113'sb.n0     Jan. 

l8t.Ch.&Pao  W.Ulv,  58.1921IJ   A   J!l04i9l>.|l04     Ji:- 

Chle.  A  Mo.  Riv.  Div.,  5.1. 1926  -J   A 

■Wis.  &  Minn.  Div.,  5  g.. 1921  J   A 

Terminal,  5  g 1914  J   A 

(;en.  M. ,4k.,  series  A...  1989  J    A 

Miiw.ANorth.— M.L.,68.1910,J   A 

1st, con., 6s 1913, J  A 

Cliic.AN.W.— Coasol.,78..1915:  Q— F    1131    b.  ISliaAuK. 

CouiHin.Kold,78 1902  J   A  D  123         121     June 

Sinkine  fund. 63 1929  A  A   Olll    b.|lll     July 

Sinkinc  fuud,5s 1929  A  A    O  106>3b.;105     Jau. 

SiukluK  funddeben.,5s.l933M  A   N  104        il0iJ4July 

a.'i-vcar  debenture,  5....  1909  MA  N  ]02'sa.|102     July 

E.tteiision,  4s 1926  F  A  A     94    b.     9314  July 

Chic.  Peo.  ASt.Louia— 5K-1928  M  AS  90'sh.|  92w,July 
Chlo.R.l.APac— 69.coup.1917  J  A    J  119    b-llSHiJuly 

Extension  and  col., 58. ..1934  J    A   J    98  93 H  Mar. 

Chic.St.I,.&Pitt.-Cou.,5K.I932:A  A  O  100i,ib.  100  Feb. 
Chie.  St.  P.  M.  AO.— 6S....1930  J  A  D  117  b.'113>4June 
ClevclandACanton— 3g..l9l7  J  A  J  88  b.l  SeHi  Apr. 
C.  C.  C.  &!.— Consol.,7  K.1914'J   AD 129     Jan. 

General  consol..  6  K 1934  J    A   J  *113  b.  113     July 

Col.  Coal  A  Iron-6  g 1900  F   A  A    99%    ]   99%  Aug. 

Col.  Midland— Cou.,  4  K-.  1940  F  A  A  *65i4a.  62  Apr. 
CoI.H.Val.ATol.— Con.,3g.l931  M   A  8    80'4       7Si3Aug. 

General, (iK 1904  J   A  D    8278    I   80     July 

Denver  A  Rio  G.— 1st,  7  g.  1900  MA    N  113    b.'11438June 

l9toonsol.,4g 1936  J    A   Jj   77»s       77     Aug. 

Det.B.CitvAAlpena— 6g.l913,J   A   J: 91     Jan. 

Det.Mac.&M.— l.'agrants.l91l'A  A  O;   30    a.    29isJan. 

Dul.  A  Iron  Range— 58....  1937  A  A  O 93     Jan. 

Dul.  80.  Sh.  AAtl.— 5g....l937  J  A  J  89  b.  85  July 
E.Tenn.V  AG.— Con.,  5g.l95H  M  A  N    93    b.    96     May 

KnoxvlUe  AOhio,  U  g...l923  J  A  J*105b.  103  July 
ElU.  Le.t.  ABigSau.- Og.l902  M  A  8  84  b.  85  July 
Ft.  W.  ADenv.  City— 6g..l921  J   A  D|   93  93     Aug. 

Gal.II.ASanAn.-W.Div.l8t,5g.'M  ANi   92»sb.     ""    "   ■ 
Han.  A  St.  Jos.— Cons.,  68.1911  M  A  8  114    a. 

Illinois  Ceutral—4g 1952  A  A  0*93    b. 

Int.  AGt.  Nn.— l8t,6g....l919M  A  N  110    b. 

Coupon,  6  g.,  trust  rec..l909M  A  8    eT^b. 

Iowa  Central— I8t,5g 1938  J   AD!   SO^ab. 

Keuticky  Central— lg....l987iJ    A  J)  79    b. 
Kings  Co.  El.— 1  St,  5  g....  1925  J    A   Ji   98    b. 

LacledeGas— 1st,  5g 1919;   Q-F  I   73'4 

I-akeErie  AWest.- 5g....I937|J    A  Jil06 


911a  July 
110     Mar. 

93%  May 
1091a  July 

68     Mar. 

8OI2  Aug. 

78     July 

97 !«  Apr. 

7113  June 
10514  July 
II714  Aug. 
118  June 
110%  Jan. 

88     June 


L.Shore— Con.cp.,l8t,78.1900,J    A   J  118 

Consol.  coup.,2d,7s 1903  J  A   D  119's 

Lon!<Isl'd— lst,con.,5g..l93l|    Q— J   ill4    b. 

General  mortgage,  4  g..  1938  J   A  D'   89%a. 
Louis.  A  Nash.— Cons.,  78. 1898!A  A  O  limb.  110%  June 

N.O.  AMob.  1st,  6g 1930J   A   JIU    b.jll3%July 

do.  2d,  6g 1930  J    A   J  110    a.ll05%Aug. 

E.  H.  A  N.  l8t,  6  g 1919  J  A   D  112i«b.  ill     June 

Geueral,6g 1930'J  A    D112    b.|ll2     July 

Collateral  trust,  5  K 1931JMA   N< 98     June 

Louis.  N.A.  ACh.—l8t,68.1910|J   A  JI106    b.'ioi     Mar. 

Comol.,6g 1916  A  A  Oi  92    a.j   84     Mar. 

Louis.  St  L.  ATexas— 6K.1917JF  A  A'  65  65     Aug. 

Metro.  Elevated— l8t,  6  g.  1908:  J    A  J  112Vjb.'lll58  Jan. 

2d,6s 1999  MA   N  104i2b.'103     June 

Mich.  Ceut.— l8t,oon.,7s..l902;M  A   N  119        |118     June 

Consol.,  .5s 1902, MA   N 107     Mar. 

Mil.Lake8h.AW.— l8t,6g.l921M  A  N118iab.!ll7     June 

Exten.  A  Imp.,5  g 1929  F  A  A,   9778       97     Aug. 

M.  K.  AT.— 18V48,  g 1990J   A  D,   76I4        74%  Jan. 

2d  4s,g 1990F  A  A!   37S8       36     July 

Mo.  Pacilic— Ist,  con.,6g.l920M  A  N  107    b.  103     May 

8d,79 ..1906M  A   NIU    b.'lOS     July 

Pac.of  Mo.— l9t,  ex.,4g.l938  F  A  a'  94'4ti.l  91     June 

2dniort.,  78 189i;j    A  J  101    b.    9913  Jan. 

Mobile  AOhio— New,  6  g.. 1927  J   A   U  114    b.  112     Jan. 

General  mortgage,  48... 1938iM  A  8  64 lab  I  62  July 
MatualCniouTel.— 6g....l911  M  A  N*100  b.  100  May 
Hash.  Ch.  A  St.L.— l8t,  78.1913'J    A  J  125iaa.  124     July 

Con.,  5  g 1928  A  A   O  104>sb.  103     June 


71  ig  Feb. 
73  Feb. 
114  June 
123  Jan. 
1021a  Apr. 
95  Jan. 
88%  Jan. 
1  la's  Apr. 
(121  Jan. 
100  Apr. 
92i9Apr. 
,1251a  Feb. 
'II214  Apr. 

114  Feb. 
inyajMay 

I.--  "'"■ 
;I04  .r^iy 
1031a  Apr. 

87  Feb. 
112     Feb. 

ill2  Apr. 
I13<1%  Apr. 
127%  Feb. 

115  Feb. 
1108i4Feb. 
1109  Feb. 
!  105%  Apr. 
:i00  Jan. 
llOOia  Jan. 

127i4Feb. 
'  09i3Jau. 
il03  May 
'119  Jan. 
91i3.May 
132  Feb. 
121  Mar. 
106  Jau. 
71     Jan. 

86  Jan. 

88  May 
1191a  Feb. 

83  Feb. 
961a  Feb. 
32  "4  Feb. 
lOOig  May 
99     Feb. 

104  Jan. 
IO918  Apr. 

95  Jan. 

105  Jau. 
95  Apr. 

117  Jan. 

97  Mar. 

115  Jan. 
76  Jan. 

87  May 
821a  Jan. 

1001.2  May 
821a  Jan. 

1097e  Jan. 

122%  Jan. 

124  Jan. 

1151a  Mar. 
921a  Jan. 

11558  Mar. 

118  Feb. 
112  June 
II314  Apr. 
117  May 
10319  Feb. 
Ill  Jan. 

98  Apr. 

88  Jan. 
1151a  June 
108  Apr. 
124 13  Apr. 
108  Feb. 
127  Apr, 
101 ''e  Jan. 

79%  Feb. 

441a  Jan. 

Ill  Mar. 

116  Apr. 
100  Jan. 
1  OS's  June 
1171a  Apr. 

70  Feb. 
105%  Feb. 
1271a  June 
1 07%  May 


„  I.   .        \Oiu*'n,  Mangt  fate$j  in  1891 

Bailboad  AND  MnCEL.  B0SD8.  tnler'tti  Prlet  1 

'Period.  Xu(r.l«'     Lmeai.    1    Utglmt, 


July 
July 
Feb. 
Jan. 
June 
Jan. 
June 
Mar. 
Juno 
Jan 


N.T.  ContrnI— Extend.,  58.1893  M  A  N  102    b.  100%  May 

l«t,roupon,7H 1903  J    A   J  12314     I2314  Aug. 

I>eb«il.,58,ooup.,  1884.. 1904  MA  8  107  b.  104ia  Juno 
N.  Y.  A  Harlem— 78,  rcg. . .  1900  M  A  N  1 17  b.  1 18 1«  May 
N,Y.  Chlo.  A8t.  L.— 4g...l937|A  A  0|   91%    I   89     July 

N.  Y.  Elovated-78 1906,J   A   J  MIO  b.'lOO      '   " 

N,Y.  Lack.  AW.— l8t,68..192llj    A  J  126    a.  123 

Construction,  5b 1023  F  A   a|108    b.  108 

N.Y.I..E.&W.— l8t,con.,7g.l920,M  &   8 133 

LonKDock,  78 1893  J  A    D  10414b.  103 

Consol., 6g 1935'A  A  0|117iab.  115 

2d  consol.  6  g 1969'J   A  D    9714    I  96 

N.  Y.  Ont.  AW.— l8t,  6g..l914M  A  8,114         llO 

Consol.  l8t,  5g 1939  J  A  D    92  90 

N  Y.Sus.AW.- I8tref.,5g.l937  J   A  j'  97iab.'  94     

Midland  of  N.  J.,  6  k....191oIa  A  O  *113  b.  lim  May 
Norf.  AW.— too  year,  3  g.  1990  J  A  1  92  a.  88  June 
North.Pac— lBt,c»up.,(ig.l921  J   A   JI14iab.  113     Jan. 

GeneraU2d,  coup.,  6  g..l933  A  A   O  ill     b.  109     May 

General,  3d.  coup.,  6  g..  1937  J   A   D,  lOKiab.  lOlJia  July 

Consol.  niort..  6  g 1989  J  A  I)    78  7tiiaJuly 

North.  Pac.  AMon.— «g...l938iM  A  8  104  a.  103  Apr. 
North.  Pac.  Ter.  Co.— 6K..1933  J  A  J  1('3  b.  104  July 
OhioA.Miss.- Con8.8.f.,79.1K98  J    A    J  10814b.  108i4  July 

Consol.,  78 1898  J    A   J,108'4b.|107     July 

0hlo8outhern— Ist. 0  g...l921^  A    I>  102'8b. 

General  mort.,  4  g 1921:M  A  N    59    a. 

Omaha  ABt.Louls- 4g  ..1937  J   A   Ji*50    b, 
Oregon  Imp.  Co.— Ist,  6  g.  1910  J 

Consol.,  b  g 1939  A 

Ore.R.ANay  Co.— 1st,  6  g.  1909' J 

ConsoL.Sg 1925' J 

Pn.  Co.— 412  K.,  coupon 1921'J 

Feo.  Dec.  AEvanav.- 6  g..  1920  J 

EvanavlUe   Div     ~  "' 

2d  mort.,  5  g 


A  D    9914 
A  O    64% 
A   J 1 107    a. 
A  D  *  88    a. 
A   J  103  lab. 
A  J  *109  a.ilOO 
6g.".. 1920  MA   S'lOla.l  95 
1926JM  AN,*i73    a 


101  la  July 
55  J,tn. 
.50  JULe 
90  Jan. 
58     July 

1051a  July 
85     Aug. 


102 


66 
73 
16 


July 
Jau. 
J<n. 
Jan. 
June 
June 


Peoria  A  East.— Con,s.,  4s.  1940' A  A  O    73iab. 

Income.  4s 1990  April.  ,*  15    b.l 

PhUa.  A  Read.— Gen.,4g.l958  J   A  J    74ia       74ia  Aug. 

istpref.  income,  5  g 1958|    Feb.      50    b.    4713  Mar. 

2d  pref.  income,  5  g 1958     Feb.       33%       32     Mar. 

3d  pref.  income,  5  g 1958    Feb.   )   27%       2514  Mar. 

Pittsburg  A  Western— 4  k.  1917  J   A  Ji  75    b.i  75iaJan. 
Klch  ADanv.— Con.,6g..l915  J    A  J  llOiaa.  109is  July 

Consol. ,5g 1936  .A  A  01   78iab.l   78     Aug. 

Elch.AW.P.rer.-TrHSt,6g.l897P  A  Al   8368        83     Aug. 

Con.  1st Acol.trust,5g. 1914  M  A  8    55'4        53     July 
RloG.  Western- ist,  4g..l939  J    A   JI   7414b.'   7314  Aug. 

B.  W.  AOgd.— Con.,  5S....1922,  A  A    ~  '•-"      " 

St.  Jo.  A  Gr.  Island— 6  g. .  1925  M  A 
8t.L.  Alt.  AT.H.— lst,78.1894  J    A 

2d  pref.,  7a 1894  F  A 

St.  L.  A  Iron  Mt.— 1  at  7a . . .  1 892  F  A 

2d,  7k 1897  M  A  N  105isb.;104ia  May 

CairoArk.  ATexas,  7g..l897  J   A  D  106    a.  103ia  July 

Gen.  R'y  A  land  gr., 5k..  1931  A  A  Oi   87  81     May 

8t.L.  ASanFr.— 0k.,C1.A.19O6M  A   N  108iab.'l08     June 

6  g..  Class  B..... 1906MA   N:109iab.'l06ia  June 

6  K.,Cl.assC 1906  MAN*, 109iah.'l07     June 


0:10914  1105  Jau. 
N'  8414a.  82%  Mar. 
J  108  b.l  1 08  June 
A  103  b.  102  Aug. 
AllOOiab.iioiiaFeb. 


General  mort.,  6  g 193l!J  A  J 

8t.L.So.WeBt— 1st,  4s,g.. 1989  M  AN 

2d,  48,  g..  income 1989  J    A    J 

8.P.M.  AM.— Dak.  Ex.,  6  g.  1910  M  A 

l8t  consol.,  6  K 1933J     ' 

do  reduced  to4iag... 'J 

Montana  Extension,  4  g.  1937!  J 
SanA.  AAran.  P.— l8t,6g.l916'J 

lat,  6  g 1926  J 

Shen.  Val.-lst, 7 g.,  tr.  rec.  1909 

Gen'l  6g.,Tr.  rec.nss't'd.l921 
So.Car.- 1st,  6  g., ex  coup. 1920  .. 

Income,68 1931  .. 

80.  Pac,  Ariz.— 6  g 1909-10  J    A    J 

80.  Pacific,  Cal.— 6  g 1905-12  A  A  O  113 

1st,  consol., gold,  5  g.... 1938  A  A  O    99 

So.  Paciac,  N.  M.— 6g 1911  J    A   J 

Tenn.C.  I.  ARy.— Ten.D.,lst,6K  A  *  O 

Birm.Div..  6g 1917  J    A   J 

Tex.  A  Pac— Ist,  5  g 2000  J  A  D 

2d,  income,  5  g 2000  March. 

Tol.  A.  A.  AN.  M.— 6g 1924  M  AN 

Tol.A.A.  AGr.  Tr.— 6g...  1921'J    A   J 

Tol.  A  Ohio  Cent.— 5  g 1935  J    A   J 

Tol.  Peo.  A  West.— 4  g 1917  J 

Tol.  St.  L.  A  Kan.  C— 6  g..  191 6  J 
Union  Paciflc— 6  g 1899  J 

Sinking  fund.  8a 1893  M  A    8  109 

Collar,  trust  41a 1918  M  A  N|   69    a. 

Kansas  Pacilic— lat,  6  g..l895  F  A  A*  losiab. 

I8t,6g 1896 J  A   DllOoiab. 

Denver  Div.— 6  g 1899  M  A  Ni*I06  b. 

1st  consol., 6  g 1919  M  AN 

Oregon  Short  Line— 6  K..1922  F    A  A 

Or.S.L.AUt'hN.— Cou.5k.1919  A  A  O 

U.P.Den.A  Gulf  con.  5  g.l939  J  A  » 

Union  Elevated— 6  g 1937  MAN 

Virginia  Mid.— Gen.  m.,  53, 1936  MAN 

do  stamped  guar.  M  A  N 

Waliash- l8t,  5  g 1939  MAN 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.  M.,  aeries  B 1939  J    A   J 

West  Shore— Guar..  4a 2361  J   A   J 

West.  N.  Y.  A  Pa.— Ist,  5  g.  1937  J    A   J 

2dmort.,  3g.,5sc 1927  A  A  O 

West.  Un.  Tel. —Col.  tr., 53. 1938  J   A  J 
Wis.  Cent.  Co.— lat,  5  g 1937  J    A   J 

Income,  5  k 1937' 


103i8b.  103     July 

66'a    I   651a  July 

23    b.    25     Aug. 

114       - 


May 

July 

July 

Jau. 

Jan. 

Aug. 

126%  Jau. 

55     May 

103     Jan. 

,  13     Jan. 

b.'lOl     July 

b.  10913  Apr. 

b.|   99     Jan. 

b.  101     July 


101 

82    b.    82     Aug. 

85  85     Aug. 

S3  83     Aug. 

27%        27     Aug. 

93    a.    92%  Aug. 

*103  b.  103     July 

105    a.;i02iaJuly 

72    b.    711a  July 

827e       79     July 

A  J*  llOSsb.'llOia  July 

-'-—    b.  107     Mar. 

69     Feb. 

1071a  May 

107     July 

1091a  May 

105     Aug. 

95%  Aug. 

66     Aug. 

64     Aug. 


106    a. 

95% 

67 

64    b. 
107% 

81    a. 

79  b. 
9933 
74 
37 
99^8 
97    b. 
27    b. 
99''8a. 

80  b. 
3J    b. 


106 
3 
83 


Jan. 
July 
Jau. 


961a  May 
70  Feb. 
27  May 
991a  July 
96     Jan 


27 
98 

88 
28 


July 
Jan. 
July 
July 


10314  Mar. 
I2714  Apr. 
1 10  Jan. 
123     Mar. 

I  93  >«  Jan. 
lis  Apr. 
133     Jan. 

|109%  June 
1 137%  Feb. 

107 la  Apr. 
'1181a  Juno 
102^8  Apr. 
H5  Feb. 
L  97  la  Apr. 
100i4Fob. 
1151a  Feb. 
'loo la  Feb. 
1 117%  Apr. 
114i4Mar. 
jllSUFeb. 
I  8378  Jan. 
'109  Feb. 
no  Mar. 
112  Feb. 
112  May 
110     Mar. 

63     Feb. 

581a  Jan. 
103  la  Feb. 

74  Feb. 
110  May 
100%  Mar. 

106  Jan. 
10913  May 

103  Feb. 
7478  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
3878  May 
30     Jan. 

81  Feb. 
118     Jan. 

911a  Jan 
I0013  Jan. 

73  Feb. 
77%  Feb. 

114     Mar. 

921a  Jan . 

110%  Mar. 

107  Jan. 
105  Jan. 
108%  Apr. 
I0714  May 

93%  Jan. 
1121*  Apr. 
113i3Apr. 

1 14  Apr. 

110  Jan. 
68  July 
2812  Jun» 

115  Jan. 
117  Feb. 
1021a  Feb. 

871a  May 

74  Feb. 
731a  Feb. 

133%  Apr. 
61 14  Jan. 

107  Feb. 
27     Apr. 

103%  May 
114  Mar. 
101%  Mar. 

104  Apr. 
94  Jan. 
9613  Jan. 
901a  Apr. 
35 14  Jan. 
991a  Feb. 

108  Apr. 
1071a  Jan. 

77     Jan. 

91  Jan. 
114%  Mar. 
111%  Feb. 

74     Apr. 

111  Jan. 
10938  May 
11114  Mar. 
111%  Apr. 
106%  Jan. 

80%  Feb. 

82  Jan. 
Ill     Apr. 

89%  Feb. 
90     Feb. 

102  Feb. 
77%  Jan. 
37     Aug. 

103  Jan. 
101     Feb. 

3578  Feb. 

100%  Apr. 

97     Jan. 

45     Jan. 


HoTE — "b"  Indicates  price  bid;  "  a"  price  a»ked :  the  Ran^e  is  made  up  ttam  actaal  sales  only.      *  Latoit  price  this  weak. 
NEW    YORK    STOCK    EXCHANGE    VB.KK^— STATE    BONDS    AUGUST    14. 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

BECURITIES. 

Bid.  1  Asi. 

Alabama— Class  A,  4  to  5 1906 

New  York— 6s,  loan 1893 

North  CaroHna-69,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J. ...1892-1898 
Chatham  RR 

"so" 

10 
20 

4 

4% 
95 
122 
101 

2% 

...„. 

■98" 
126 

B.C.  (cont.)— Brown  con80l.68.1893 

Tenncssee-68,  old 1892-1898 

Comi  romise,  3-4-5-68 1912 

New  settlement,  68 1913 

58           .            .  1913 

94 
62 
72 
101 
99 
68  "4 

97 

Class  B,  .5b 1906 

Clais  (',49 1906 

Currency  funding  48 1920 

H'5 

Arkau8a8-6s,fund.Hol.  1 899-1900 

101 

3g            1913 

68% 

TSf  Arkansas  Central  KR 

CJonaoIldated  4b 1910 

Viririnia— es.  old                

-•■4^ 

es                           1919 

Stamped  48 

Rhode  l9land-68,oou..l89.V1894 
South  Carolina— 6s.  non-fund. 1888 

6«,  consolidated.  2d  series,  recto. 
6*.  deferred,  t'at  rec'ta.  stamped 

Ml«»ouri-Fnnd 1894-1 895 

::::::i...::i 

214 


THE  CHUOiVlClJ^.. 


[Vol.  Lin, 


GENERAL    QUOTATLONS    OF    STOCKS    AND    BONDS. 


tor 


OnotattoDii  In  New  York  represent  the  per  cent  value,  whatever  the  p«  ray  be:  other  quotations  are  treqiieitlv  ma'lu  ^l^  sn  vre. 
SSMl^nKaborevia.ions  are  ofti-n  used,  viz.:  ••  A"  Ut  m•^^^.^^^^.  "  ^."  for  «..l,l :  "  s?;a,"  for  gairaQCeed;  "end.,"for  eudoraed;  •■oons.."- 
ionnolldated  ■  '•  codv."  for  convertible ;  "  e.  f.."  for  Blnking  sund;     1.  e  ." 'of  land  grant. 
oonsonnaK'a ,  „,<^""»- _;"' ^  ,„  ,r„„„rtkv-  from  other  c  tieo.  to  late  mail  dates. 


Annaohrtatpd '  "codv."  for  converiioie;    ■  o.  i.,    lor  oiumu*  out,..,      ..  ~  .    .-.  .™d  grant. 
Sl^ttons  In  New  York  are  to  Thursday:  from  other  cities,  to  late  mail  dates. 

Xubserlbers  will  coaftr  a  favor  by  gfirlns  noUco  of  any  error  discovered  In  these  Quotation 


UjnTKD  BTATBB   BOHDS. 


Bid. 


100  % 
100% 
l]6"« 

lie's 

110 

112 

114 

116>« 

119 


ITNITED  STATES  BONDS. 

ii«»,1891 re,5..Q-M 

V»,  1891 coup..  Q— M 

«•,  1907 re(t...Q— J 

te,  1907 coup..  .O— J 

6*,  Cnrrenoy,  1895 reg....J4J 

6a,  Currency,  1896 reg J&J 

6a,  Currency,  1897 reg — J&J 

6a,  Currency,  1898 reg — J&J 

6c.  Currency,  1899 reg — J&J 


STATE    SECURITIES. 

Alabama— Oass  "A,"  4  to  5,  1906. 

Olaas  "  B,"  58, 1906 105 

Ca«g8"C,"  48,  1906 95 

Cnrrencj-  funding  48, 1920 

Arkan.— 6s,  fund.,  '99.  Hollord .  J&J        8 

6b,  fund.,  non-Uolford J&J;  150 

78,  L.  K.  dtFt.8.iBBue,1900.A  &0  3 
7«,  Memphis  A  L.R.,  1899.  A  &0:  3 
7b,L.R.P.B.&N.O.,1900.A&0  3 
7»,Ml8».O.&R.Rlv.,1900.A  &0  3 
7a,  Ark.  CentralRR.,1900.A  &0        3 

O»nnectl0't-New,rg.,3H8,1903-J*J  M02 

Hew,  reg.  or  coup.,  3s,  1910 6100 

"■     ~  ■      ~        "  ~"    ~"        112 

105 


115 


122 
124 
5108 
110 
lOO 

100 

100 

100 

98 
97 
97>» 
97J4 
P7 
98 
105 
84 
991* 


DtotCol.— Con^.3-65s,1924,op.F&A 

Fnndlng  5b,  1899 J&J 

Wash.— Fuud.loan(Cong.)68,g.,'92 
Fund.  loan(Leg.;68,g..  1902Var 

Market  stock,  7s,  1«92 

Wat«r  stock,  78, 1901 

do  78,  1903 

Florida— Consol.  gold  6b J  &  J 

eeorgia-4iss,  1915 J4J 

8»s8, 191 '  to  1936 JAJ 

Indiana— Tem'y  loan  Siss,  1895... 

Refunding,  S'«b,1895 

State  House,  Sijs,  )  89,1 

Temporary  loan.  38.  )  899  

Temporary  Int  loan,  3e,  18P4..1 
Temporary  int.  loan,  3e,  1892.. 
Temporary  Int.  loan.  3»,  1893. 
School  fund  refunding.  38, 1909. 
Temporary  loau,  38. 1899 

Lonlslana— Consul.  Ts,  1914.  ..J*J 
Stamped  4  percent,  lfll4 J&J 

Maine— New  38.  1S99  1929.... JAD 

Maryland- 3b,  go)d.l«00 Irtij 

8-658,  1899 I.V.I 

Maaaaohusetts-.^B,  gold,  1894  .J.^J 
Sa,  gold,  18h7 MA:< 

Minnesota- Ad).  4i«8,1912.  10-3u. 

Missouri-  i.«yl'iuorUniv'ty,'92.J&J 

Fund.  68,  I894-9.'i JAJ 

Funding  3 "a,  5-2(  c,  1906-8  ..J&J 

■ew  aampshire- 58,1892 J&J 

(Tar  loan,  68,  1894 J  A  J 

War  loan,  68,  1905 JAJ 

■  •■w  York— 18.  gold,  1893 AAO 

Mo.CaroUna— fis.old,  1886-'98.J&J 

6e   N.  C.  RR.,  1883-5 JAJ 

68       do       7  coupons  off  ...AAO 
6«,fundlngaotof  1866  1900.J&J 

6a,  new  bonds.  1892-8 JAJ 

6a,  Chatham  RR a&O 

6e,  special  tajt.class  l,1898-9AAO 

Trust  certificateB 

4a,  new,  coup  ,  1910 J  &  j 

6a.l919 A&O 

North  Dakota  binds ."' 

Peni  8ylv«nla- 
58,  new,  reg.,  '92-1902...  .  F&A 

Ehode  Isl'd— 68,1893-4,  coup. J&J 

Bonth  Carolina— 6o,Non-funC, 1888 

Brown  cousols.  ««,  1893  ...  J,«  J 

Blue  consols  4158.  1928 J&J 

Tennessee— 68,  uu'uuded JAJ 

CompromlBC,  3-*-.5-68. 1912.  JAJ 

Settlement,  6s.  191 J J^iJ 

fettleiueut,  .^B,  1913 JAJ 

Settlement,  :i8, 1913 jAji 

SJ^M-'s,  gold,  1904 JAJ 

Virginia— 6e,  old,  1886-'95...J  A  J 

JB.new  bonds,  1S66 J  A  J 

68,  consols,  1905.  ex-oonp....  JAJ 

08,  consol.,  2d  series JAJ 

6«,  deferred  bonus I       q' 

5H 
62 
62 
64 
SO 


10 

20 

4 

4 

4 

95 

122 


100»« 
115>« 
101 
2>4 

91 

991* 

62 

72 
101 

99 

6838 
133 


Ask. 


1171« 
117»» 


1003, 

107 

100 


l-i 
190 
10 
10 
10 
10 
10 


1151 


114 


87 
100  ii 

96 
103 
IO3I4 
1061s 


101 
106 
124 


7 

7 

7 

93 

126 


Do    trust  receipts 

T*x-reo'vable  coup8.,f  rom  cons'ls 

Do  from  10-408. 

«lew3s(Rlddleberg6i).1932.JAJ 

l»-408,cp.A  reg.. 3t<i5, 1919. JAJ 

Consol.  coupon,  new 

do  liOn-fundable " 

*r"i?^„*'-^--*^'  1 915-1 919,.M&N 
4a,  1920  to  1930 "m&n 

Allegheny, Pa. -58,cp., '87-87  Var 

*|»».0"np-.  1900 v„. 

lUlegheuy  Co.,5s,  cp.,  1W13.JAJ 
*fc  Court  Houae,  190«,  reg.  JAJ 
3-88,  reiunded.  1895,  reg  "..JAj 

^«f",'?i?*-*''t«''  7«.  1904.. JAJ 
5a.l9U-l5....      3?^ 

.  Use,  1916..........; jSj 

a  IfStl*'^*-"?*'  l»05."Fiind:j&J 
A  ignsta,  Ga.-68,  1905 j^ 

A.  2"r'^^?.'„'"»"''ty'  1893.M  A  8 

68,  water,  1894 man 

68,1900 O     , 

f?'  Wf't-  M«j.  BB:;"i902::;;  J&J 
2S:ll^g::::;:: ^^ 

_3i»a,  1928 TZ-i 

"S'«?'i*'',.--w»fer,eeVi965Vj&j 

B.  AN    «    RK   fi,    ,s!)4 ,^' 


21 


)130 
(102 


110 
104 
102 

siiiii 

103 


123 

io3>^ 

;117 
il"2 


314 
97 
100 


105 
102 
Ii8% 
137 


43 


7>1! 


65 
40 
33 
25 


117 

112 

105  >9 

1041s 

117 

112 

107 

iVfii 

121 
123iil 
108    1 

\oz\\ 

119    ! 
lot 


CITT  8ECUKITIK8. 


Bid. 


98 
102 


)10ti 


98 


Bath,  Me.— 6s,  1902 Var  §li  3 

4198, 1907 JAJ  5100 

Belfast, Me.— 6s, railroad  ald,'98..i§104 

Blrmlnj-'ham,  Ala.— 6  ?..  1«20  A&O  t 

Boston,  Mass.- Water6s,1906 .  Var 

Water  5s.  gold,  1906 Var  i 

Water4s.  1917 .V>.r  : 

WaterSijs,  1917 AAOj 

3a AAO 

B'klyn.N.Y.- B'ge7B,191E-24.J&j!§150 

Park  tis,  1924 JAJ  Jl-IS 

Bridge  58, 1919 JAJ    12.i 

Bridge  48.  1926 J&J    106 

WaterSs,  1905 J&J    100 

Buffalo,  N.Y.— 78,  1924-5 J&J  5140 

Water  5s,  1898-9 AAOiSlOS 

Water  4s,  1!04 .MA8  §100 

Water3ia9,  1905 JAJiS  99 

Waier38, 1916 FAAlJ  97 

Cambridge,Ma8S.-Water(>a,'96. JAJ  5 1  (  8 

atyee,  1904 JAJ 

Water3V,  1911 Var 

Camden,  N.  J.— 78.1H03 JAJ 

Charleston.S.C- Conv.78,'97.AAO 
Conv.  Ja,  1909 JAJ 

Chicago,  £11.— 7s,  1899 

7s,  1895 

414s,  1900 

3-658, 1902 

4b,  1911 

Cook  Co.  4>i8, 1900 

West  Chicago  5s,  1S99 

Lincoln  Park  7s.  1895 

ancinnatl,  0.-7-308, 1902  ...JAJ 

78,  190s Var 

68,  gold,  1006 MAN 

48,  1905 Va- 

48,  30-.508,  sink,  fund,  1931.  J&J 
.5s,  30-50e,  sink.  fund,l930.M&N 
Hamilton  County  is... 

Cleveland,  O.— 7s,  1S94 AAO 

68, 1900 M&,S 

5s,  1907 JAD 

Funded  debt  4e,  April,  1902.  J&J 

Columbue,  Ga.— 76 Vai 

6s 

Covington.  Ky,— 48,1927,new..T&J 
58,  1920 FAA 

Dallas,  Tex.— 58,  St.  Imp'm't,  1928 
58,  water,  1920 

D»yt  n.  O.— 5s.  1895—1906.... 

Denver  Col.— Pub.lm.4B,1904.M:&f< 

Duluth.MiDU.— 4s,  1920 I&J 

Detroit.  Mich.— 78,  1894 Pa  A 

6a,  W.  L.,  1906 JAD 

3188,1911 JAD 

Erie,  Pa.-Contol.  7s,  1894  ...  J&J 

Elizabeth,  N.  J.— New  13,1922  JAJ 

EvansviUe,  lnd.,oomprom.  4s,1912 

Fltohburg,  Mass.— 68.05,  W.L.  .JAJ 

Galveston,  Tex.-8s,1893-1909.MA8 
5s,  1920 JAD 

Gr'nd  Rapids,  Mioh.-5B,  1904.JAJ 
Water,  88, 1895 J&D 

Harri-burg,  Pa.-68, 1895 J&J 

Waterbs,  1«03 J*J 

Hartford,  Conn.— 6s,  1897 JAJ 

Towns.  38, 1909 

Hobokcn,  N.  J.- 78,  1 89 2.'.'.".'. A&O 
Improvement  6b,  1898 J&D 

^       .  **''™  68,1901 M&N 

Houston,  Tex.— 6b 

Compromise  58,  1918. 

Indianapolis,  Ind.~"D"  7-3,'99 .  J&J 
68.1897 1....J&J 

Jersey  City— 78,  1905 Var 

Water  68,  1904 jaj 

Water  5b,  1916 A&O 

Water  aBfeap.,5f",  1916  AAO 

Hudson  County  fts,  190.5....  MAS 

Hudson  County  78,  1894 JaD 

Bayonne  City,  78,  lone J&J 

Kansas  City,  Mo.— 7s,  1898..  M&N 
48,  l»10.        A&O 

Lawrence, Maaa.— 68. 190O    .  A«<) 

Leavenworth,  Kan.-4 8,1914  J&J 

Long  IslandCiiy,  N.Y-Water.7s... 

L08  Angeles,  Cal.— 78 

Louisville,  Ky.-7s,  1 903'.!!!".' Var 
6s,lS97 Var 

2«-*08;  58, 1920 '.:!:'.:m&n 

4s,  1923 J4J 

Lynchburg,  Va.— 6s,  1901^!.. J&J 
Lynn,  Mass.- Water loan,68,'94.J&J 

J>»'  199& M&S 

Macon,  Ga.— 6e,  1909 
Manchester,  N.  H.--6s,  i'9'd2'.'.JAJ! 

4e,  1911 

Mem  phis,  Tenn.— Coinp.'tis!  'l907'! ! 

Tax  Dlst.,e8,  19(3 ...J&J 

,/,*.';  ^'*"- *8.  1915 JAJ 

Middletown.  Conn.— 3-65   1900 
Minueapoiis,  Minn.  -88,  1892. J&D 

78.  1901 J4J 

4128,  1912-15.... 

48,  1D15-17....      

Mil  w  aukee.  Wis.  -  Water'7'8',"'62'.'j'&J 

Water  4s,  1906-7 J&J 

Mobile,  Ala.— 4-58, 1'ded,  1U06.J&J 
Montgomery,  Ala.— 68 

58,  new 

Nashville,  Tenn.— 6s,'  igoo.'.'.V.  JAJ 

48,  1910 

Newark— 48,  i908".'.'.'.'.'.".'.'.','.'.'a!&'o 

4I18,  1918 

68,1909....  

68, 1910 ""'. vi; 

7s,  Aqueduct,  1905.!!!.'.'.'.".'.  .Var 


Aak. 

105 
102 
106 
105 
122 
111 
102 

94 

87 
165 


115 


110 

122 
95 


105 


77 
75 

511718 

100 

96 

102 


116 


il05 
Sl05 

in; 


5i'i3' 


.102 
1I19 

H3 

99% 


99 

b7 
lt'6 
100 


97 
5100 
H04 


122 


New  Bedford.Maas.- "HB'.'ifli'nQ'  »  AO  M24 


'*~  ■•'"'^'^^         S  Pnrohaaer  also  Days  accrued  Intereat. ^TTTi 


107  If 
121 


82 

80 

119 

102 

98 


106  4 
92 14 


105 

92 1« 


119 
110 
IO514 
105  H 


115 


1021s 

110 

120 

121 

lo5 

IO514 

104 

105 

101 

lom 

lOH 

110 

IO4I11 

10514 

107% 

109 

112 

114 

115 

117 

98 "» 

:00 

110 

100 

121 
104 
iOO 
110 


92 


104 


123 


City  SECimiTiEg. 


126 


N.  Bedford-(Con'd)-3i«s,1910.  A&O 
N.  Brunswick, N. J.— 78, water,  1904 

6s.  1906 Vai 

New  Hav'n-Park,3i«  p.o.20.50s.  J&J 

New  Orleans,  La. —  Premiuiii  5«  ... 

Cons.  68,  ]923,ext.  Grossman.  J&J 

5s,  1934  J&D 

N.Y.  City— 78,  1900 M&N 

6a,  1900 M&N 

6s,  gold,  1901 JAJ 

5s,  1908 M&N 

58,  gold,  1896 MAN 

4s,  1906 MAN 

3i«8,  1904 MAN 

38,  1907 AAO 

Park,  2148,  20-48 MAN 

Norfolk,  Va.- 6s,  1914 Var 

8s,  Water,  1901 MAN 

5a,  1916 A&O 

Norwloh,Ct.— 5a.  1907 AAO 

Omaha,  Neb.-Paving  5s,  1905 

Orange,  N.J. — 78,  long 

Paterson,  N.  J.— 78, 1900 

6s,  1901 

4s.  1908 

Petersburg,  Va. — 6p,  long J&J 

Philadelphia,  Pa.— 68,lsa5 J&J 

68,  1904-.''-6 J&J 

Pittsburg,  Pa.-5s,  1913 J&J 

78,1912 V»i 

4s,  1915. J&D 

6s,  Consol.,  1904  reg J&J 

Portland,Me.— Hs,  R  R.  Aid,  1907M  AS 

4s,   funded,    1912 JAJ 

Portland,  Ore.- Gold  58  1920.M&N 
Portsmouth,  N.  H.— 68,  '93, BR.  .1 AJ 
Poughkeepsie.  N.  Y. — '78, water  lonn 
Providence,  R.I.— 58, g.,1900. . .JAJ 
68,  gold,  1900,  water  loan.. J  A  J 

4I2S,  1899 JAD 

3I98,  gold,  191B MAS 

Quincy   111.— 68,  1808 ,J&J 

Kahway,  N.  J.— Old  7s 

New  adiustiuent,  48 

Readiut'.  Pa.— 48.  1920 A&O 

Klchmond,  Va.— 6s,  1914 JAJ 

8s,  1909 J&J 

58, 1921  &  1922 JAJ 

4s,  1920 

Rochester,  N.  Y.— 7s,  Water,1903 .. 

48,  1912 F&A 

at.  Joseph,  Mo.— 68,  1903 FAA, 

Comp'mise  48, 1901 FAA 

St.  Louis,  Mo.— 68,  1899 Var 

68,  gold,  1894 

58,  1900 

4s,  1905 

3'b58,  1907 

St.  L.  Co.— 68,1905 AAO 

St.  Paul,  Minn.— 48, 1912 

4i«s,  1916 

68.1915 

6s,  1904 

78  1898 
San  'Anton"io,''r6'x'.'-^'6s,  I'g'oa'i  9J&' J 

58,  19-20 

Savannah— Fd  5s,  cou8.1909 .0— 1 
dcranton,  Pa. -48, 1893  1910.F&A 

Sioux  City,  Iowa— 4ias,  1899 

Spokane  Fal.s,  Wabh. — :  8 

Springllekl,  Mass.— 6s,  1905. .AAO 

78, 1903,  water  loan AAO 

Springlleld,  0.-58,  19j7 MAN 

Toledo,  O.— 7-30S,  RR.,  1900.M  A  ^ 

8s,  1893-94 Vai 

6b,  1899 Var 

5s,lf93-1913 AAO 

48,  1913 Var. 

Trenton  N.  J. -Is,  1911 jAj 

Worcester,  Mass.— 68,  1892. ..AA-o 

68.1905 AAO 

48,  1905 A&O 

31S8,  1905 J&D 

KAIL.KWAI>    IIONDSi. 

'{Bonds  of  companies  consol'ted  are 

generally  under  the  consord  name.} 

Ala.Qt.  Southern- l8t,68,1908JAJ 

Debenture  6s,  gold,  la06..  .FAA 

Gen'l  moi-t.  58,  1927 JAD 

AlabanaMldland-lst,  6s,  1928.. 
Ala.  N.  O.  T.  Ac.  1st  deb.  Os,  1907 

2ddebeut.  68, 1907 JAD 

Ala.  AVicksb.-C  ns.  58,1921. /VAO 
Vichsb.AMer.  -I8t,68, 1921.A&0 

2d,  consol.  58 

4.1b'y  A  Susq.— Cons.  78, 1906,  guar. 

Consul.  mort.,6s,1900,  guar.AAO 

lllegh.  Vai.— Gen.  M.,73-10s.  JAJ 

lsimort.,7s,  1910 AAO 

lacoii.e.78.end.,   1894 AiSO 

Allentown  Tbi  in.-let8.48, 19 19.  J&J 
Aich.r.  AS.  Fe— new4e,  1989,J&J 

Nfw  incou^es,  19S9 

».Ui-ACU,arl.  — Istpf.  7s,  1897.A&0 

lat,  7s,  ly07 

luoome,  6s,  1900   AAO 

111,  A  Florida— 1st,  68.  1939.  M«N 
AUautio  City— l8t.5s,g.,  1919.  M&N 
Allan.  ADan.— istg.  us,  1J17.A&0 
MiautIcA  Pac— lst48. 1937. .JAJ 
2d  W.D.,  guar.,g,  s.f.68.1907.MAS 

W.  D.  lucomes,  1910 AAO 

Central  Div.,  Ist,  tis,  1891. .MAN 

Incomes,  6b,  n  m-oumul.,  19-22. 

Laud  gr.  incomes,  cum.,  1901.. 

iaitimore  AOula-48,1935...  A&O 

camersburgBr.,  68, 1919. ..AAO 

58  gold,  1925 FAA 

Oonaol.  yiiM  5s.  1988 P.feA 


Bid.      Ask. 


5  9t 

110 

105 
931s 

154  In 

104 19 
98^ 
5127 
J119 
{122 
sM2l 
'(07 
ilflS 
1 1 03 
'100 
90 

108 

124 


5110 


ill4 
ill5 
illO 


110 
108 1« 
124 
120 


106 


97 


95 
155 
104V 

99i« 
128 
120 


122 


95 


101 
112 


116 
112^ 
100 


1I22 
.102 

lOiVi 
.102 
.130 

11914 

117 
.103% 


40 
71 


112 
132 
lt6 


135 
101 

105 

94 
111 
103 
I04I3 
100 

9H1« 
5117i« 

97 
100 
105 
112 
113 


lOlij 
100 


1181* 
126 


113 


1061a 


100 
ilOO 
109I1 
100 
95 


ell3 
el06 
e  96 

e"7"2" 

e  53 

90 

96 

70 


1201s 

121 

107 

1161a 

20 

"78" 

781* 

51 

5H« 

100 

117 

118 

102 

104 

4  98 

100 

1U31« 

70 

.•■■■• 

1614 

11 

84 

"id 

100 

11441118 

102      106 

103 

124 

1031* 
lO?"* 
104 

i'cgis 

118 
104 


78 


113 

135 

108 

99 


98 


104 
107 


100 
120 
99 
102 
107 
114 
116 
113 
1021*. 
101 


120 
127 


114 

i'o'f" 


100l« 
111 
Kl 
97 


lie 

109 
98- 
85 
75 
58 
95 

100 
80 


8  In  London. 


n  Coapoas  on  since  1869 


II  Sub)  act  to  oalL 


ACOCST  18,   W91.1 


THE   CHEONICIJi 
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GENERAL    gaOTAriON3    O^    3TO0K3    AND    B0ND3— Co»tino«d. 

Por    Kxplanatrooa   .Hse  Notes   at    Head  of   PIrat    Pa«e  uf  «(uola(lan«. 


lUiLXOAD  Bonds. 


Bid. 


17 
_ 6 

Salt. A  Pot'o-Ast,  68i«r.'l9iYA<ibl*}15 
-  -  -  «115 


el02 


Battlniord  A  ()lilo-(   onHnued)— 
(Johuylkm  Klv.  EHStHliIefia,  193R    155 

Bterllnn,  6»,  18il.^ M&f<  «106 

BterllnK.  6».)?.,  1902 M,V8|el}2 

Bterlliu-,  6s,  K..  1910 M&N'.'lg 

StBriiiiK,  88. 1927 J.tl)  «'03 

StPrllUK.  4'«B.  Iit33 A&O" 

Eqil.Tr.Bor.  B.1891  to  1900-M.tN 
Moii.Kiv.— l»t  |«tii.R..">8.1919.F&A 
Ceii.O.-Coin.l8t,4't8.in30.iM&8 

Balt.A  O.  9.W.— Clu.ABalt.78,1900 

New.Hjs,)?uar.,  1990 J&J 

iBt  pref.  iuioiueSs 

2d     do       do 
3d     do        do 


lom 


96 


112 


5lOO>« 

ilC2'4 

-100'4 
105 
103  >t 
»U 
103  k 
101^ 
103-^ 
LUO 
101 
101!^ 
100  It 
ll5 
10 


111 

ij3 
107  >« 

70 
100  "n 

■93 
11B4| 
112'« 
lOU 
94 


100 

100 

90 


Aak. 


lOH 
114 
118 

loe 

104 


102 


6i 


100 

99 

105 

to 


103% 
96 


99 


I 


l«t,  tuunel,  68.K.,)i;'d.  1911.  J&J 
Beech  Crt*k—l«t,K'l(1, 48. 193r>,J&J 
BelvldereUBl.— l»t,68,o.,1902.J*I) 

Oons.  48,  1927 PAA 

Beaton  A  Albany— 78, 1392. ..F&A 

8«,  1895 JAJ 

Boetou  *  Lowell— 78, 1892.  ..AiO 

6«,  1896 JAJ 

6«,  1899 JAJ 

a,  190.5-6-7 Vsr. 

4^8,  1903 MAN 

Beaton  A  Maine— 78, 1893 JAJ 

7b,  1894 JAJ 

Improvement  48,  1S05 FAA 

Do  48,1937 FAA 

Boat.  A  Providence— 7a,  1893. JAJ 

4e,  1918 JAJ 

Boat.  Kevere  A  J.ynn— 68.'97.  .JAJ 
Bradford  Bord.  tt.  K.— let,6e,  1932 
Bradf.KUl.AUuha— l8t.6a,1932JAJ 
Brooklyn  £le.— l»t.  6e,  1924. .A40 

2d  niortg,  58.  1915 JAJ 

Union  Kl.— I8t,  6s,  1937. ...MAN 
Brunew.  A  W.— l8t,4a,K  ,1938.JAJ 
Baa.  Brad.A  P.— Uen.M.78,'96.JAJ 
BnlJ.N.Y.AErli^lst.  78, 1916.JAn 
Buff.Rooh.  A  PittsI).— Gen.6B,  1H37 
Rod!.  A  P.,  l8t,  68,  1921.. ..FAA 

ConsoL.lat  «8,  1922 JAl) 

Ban. A  8outiiwe8t.— 6e.  1908.. J.AJ 

Burl.  C.  R.  A  N.— l8t,58,1906.JAD 

Cons.  1 8t  A  col.  tr.,  58. 1 034    AAO 

Minn.  A  St.  I..  l8t  7s,kM,  19  .7.  JA  D 

Iowa  C.  A  W.,  let,  7»,  1909. MA8 

0.  Bap.I.F.A  N.,l8t,68.1920.AAO 

do  Ist.  58,  1921....AAO 

Oaltfor.  Pac— l8t  M.,4iis,1912  JAJ 

M  M..  68,  g.,  '91,ext.at4><i»B.JAJ 

Sd  M.  (guar.  C.  P.),  6e,  1905. JAJ 

^     do  do  38, 1905. JAJ 

Oamden  A  Atl.— Ist,  78,  g., '93.. JAJ 

Cori-ol.  68.  1911 JAJ 

Camden  A  Burl.  Co.,  6s,  1897.FAA 
Canada  So.— Ist  5s,  giiar.,1908,JAJ 

2d  mort.,  58,  1913 MAS 

Cape  Fear  A  Yadkin  Valley- 

Ist  6s,  Series  A,  1916 

let  68,  aer.  B,   1916 JAD 

Ist  6s,  aerlCB  O JAD 

Cape  Oirard.  8.  W.ccn.68.1908MA8 
Carolina  Cent.— l8t.6s,K.,ia20.JAJ 
Oatawlssa-Mort.,  7s,  1900....  FAA 
OedarF.&Min.— l8t,  78, 1907.JAJ 
Cent,  of  Ga.— 1st,  cons.,  78,  '93. JAJ 

CoUat'l  trust  58,  1937 MAN 

Oliat.  R.  ACol.— 5e,  g  ,  1  J37.MA3 
Sav.AWeat..  Ist.  guar., 1929  MAS 
Central  of  New  Jersey — 

iBtcons.  78.  '99 ' Q-J 

Convert,  mort.  7s,  1902.  ...MAN 
Cony eit.  debt nt.  69,  lfOS..MAN 

Gen.  mort,  5b,  1987 JAJ 

Leli.A  Wil.— ron.  78,g.,1900,a8S.Q 

Mortgage  5s,  1912 .MAN 

A.m.  Dk.A  Imp.  Co., 58,1921. JAJ 
Central  Paudo.— 

1st,  68,  gold,  1895 JAJ 

Ist,  6.S,  Kolil,  1896 JAJ 

Ist,  6a,  gold,  1897 JAJ 

Ist,  6s,  gold,  1898 JAJ 

8  Joaquin,  let  M.,68,g.l900.  AAO 
Cal.A  Or.-  Serle8A,5  g.  ,1 918.  JAJ 

Berie8B..68,  *,  '92 JAJ 

Mort.,  gold,  58,  1939 AAO 

Laudg.  is.  g.,  19C0 AAO 

West.  I'aoif.,  let,  68,  g.,  '99.. JAJ 
Ceniralof  80.  Car.  lat  6s,1921.JAJ 
Charles. Cin. A  C.lHtg.5a,1947.Q-J 
Oharl'teCol.AA.— Cou8.,7s,'95.JAJ 

2d  mort.,  78,  1910 AAO 

Conaol.,  gold,  6e.  1933 JAJ 

Chartier8-l8t,78,  1901 AAO 

Ches.AOhlo.— Pur.money  fd.,68'98 

Series  A,  68,  1908 AAO 

Mortgage  68,  1911 AAO 

O.AO.  Ky.  I8t58,  1939....  MAN 

latConsol.  K  A  A. 2-4. 1989.  JAJ 

do  do       48,  1989...  JAJ 

2d  Conaol.  K.  A  A.  3-4. 1989. JAJ 

Chee.  O.  A  8.W.— M.68, 1911.. FAA 

2d  mort.,  6s,  1911 FAA 

Cheshire— 68, 1896-98 JAJ 

4s,  1910 JAJ 

Chic.  A  Altor.-l8tM.,78,  '93. JAJ 

Sterling  mort.,  68,  g.,  1903. .JAJ 

Sinking  fimd,  68,  g.,  1903. ..MAN 

LooiB'aA  Mo.R.,lst,7s,1900FAA 

do  2d,  7»,  1900  MAN 

8t.L.JackB'v.AC.,l8t,78,'94.AAO 

do    l8tguar.(564).7»,'94AAO 

do    2d  M.  (360),  7e,  '98. .JAJ 

do    2d  guar.  (188)  7a.'98.JAJ 

Mlaa.Riv. Bridge,  lst.,8.f..68,1912 

Ohlc.  Burl.A  Nor.— 5s,  1926. .AAO  5  98>a 

2d,  ts,  1918 JAD  ;   »a 

Debent.  6e,  1896 JAD  J  98 

Eqnii'inenr  7a,  1903... P"*A  }H  0 


6H 
120 
120 
96  >< 


101 

1C4 

lOu^ 

lOS"! 

104 

100 

101 

102 

106 

102 

103 

102 

103 

106 


10 


107% 
75 


132 
93 


115 


BAILBOaD  BOHDt. 


Chlo.  B.AQ.- Ooua.,7i,lflOS..J*J 


5a.  e.r.,  1901. 


.AAv 


OB,  aeoeuiurr,  ivia.., jii^rt 

Iowa  Dtv.  H.  F.58, 1919 AAO 

towa  Dlv..  4B,  1919 AAO 

Denver  DIv.,  48.  1922 P4A 

4a,  plain  bonds,  1921 .MAS 

Neb.  Ext.,  48,  1927 MAN 

Plain,  78,  1896 JAJ 

Bonda,  5a.  1895 JAD 

Convert,  deb.  58.  If  03 MAS 

Bur.  A  Mo.  R.,  I'd  .M.,78,'93.AAO 
Bnr.AMo.(Neb.),lat,6a,1918.JAJ 

Cons,  68,  non-ex.,  1918 JAJ 

48,  (Neb.),  1910 JAJ 

Neb.RR,  let,  78, 1896 AACi 

Cm.  A  S.  W.,  1st,  88,  1896.JAD  , 
Olt.  Osw.  &  Fox  R.,  8a,  1900.  JAJ  Jl  15 


BJd. 
9u 

100 

88 

85 

801s 

82 
5105 
I  99 

do'iii; 

Sill 
JlOJlj 
86 

1061, 

i07 


95 
83 


105 


94 
103 
US'* 

76 
101 

86 


108  »8 

93 
117 


105 
106% 

10"»8'108 


104 
97 

99k 
9'Jk 
99  k 
97 


lulk 
92 

78 

115  k 


lOa'e 


105 

1103  k 

99 


105 

114 


118 
103k 
115k 
111 

98  •« 

66 


66  k 
102% 


107 

5 

103 
ell5 
120 
114k 

i05k 


107 
105 


109 
iUi'k 


97 


106 

ll7k 

104 

121 

110 

116 

112 

99 

67% 


Atoh'n  A  Neb.— let, 7a.  1908  MAf^ 
Repub.  Val..  l8t,  6a,  1919  ..JAJ 

Chlo.  A  Eaatni.— lat  mort.Oe,  190" 
l8t,con.,  6a,  gold,  1934  ....  AAO 
Gen.  con.,  lat,  Ss,  1B37 MAN 

Ct,  A  I.  Coal  R'y,  lat  58. 1936..  JA.I 

Chic.  A  Gr.  Truiik-lst,  6s.,  1900.. 

Chic.  Mil.  A  St.  Paul— 
M.ASt.P.lst,  89,  f.D.,1898.  FAA 
P.  D.,2d  .M.,  7  3-108, 1898.. FAA 
R.D.,  iBt,  $,  gold,  78,  1902  ..JAJ 

La.  C.  1st  M.,  78,1393 JAJ 

I.  A  M.,  1st  M.,  78, 1897 JAJ 

I'a.  A  Dak.,  1st  M.,  7a,  1899.  JAJ 
Chic.  A  Mil.,  lat  M.,78, 1903.JAJ 

Conaol..  7s,  1905 JAJ 

l8t  M.,  I.  A  D.  Ext.,  78, 1908J&J 
1st  M.,0s,  S'thwcat  Div.l909JAJ 
1st  M.,  58.  La  C.  A  Dav.l919JAJ 

80.  Minn.  I8t68,1910 JAJ 

Hast.  A  Dak.Ex.lst,78, 1910.JAJ 

do  58,  1910 JAJ 

Ohio.  A  Pao.  Div.  6a,  1910  ...JAJ 
do  West  Div.,  5s,1921. JAJ 
Chic.  &  Mo.  Riv.  5s,  1926. ...JAJ 
Mineral  Pt.  Dlv.,  58, 1910. ..JAJ 
Chlo.  A  L.  Sup.  L-lv.,  58. 1921JA. 
Wis.  AMinn.Dlv.,58. 1921. ..JAJ 

Terminal  5s,  g.,  1914 JAJ 

Dubuque  Div.,  lat.  68,  1920. JAJ 
Wis.  Val.  Dlv.,  lat,  68,  1920.  JAJ 
Fargo  A  South.-  He.aae.l924  JAJ 

Ino.conv.  8.  F.Ss,  1916 JA. 

Dak.  A  Ot.  So.  58,  1916 JAJ 

Gen.  g.  48.  8er.  A.,  1989 JAJ 

(Chicago  A  Northwi  at.- 

Con.  78,  1915 q— F 

Oonsol.,  gold,  78,  op.,  1902..  JAD 

Sinking  fund,  68. 1929 AAO 

do  58,1929 AAO 

do         debent.,  58,1933..MAN 

2)5- vra.  deb.  58, 19o9 MAN 

SO-jra  deb.  5b,  1921 AAO 

Exten.  bda.  4e,  1H26 FAAlo 

E8can.AL.Sup.,  1st,  68,1901.JAJ 
Des  M.AMinn's,let,78,1907.FAA 
lo-wa  Mid.,  let  M.,  88, 1900.  AAO 
Peninsula,  let,  conv.,78,'9S..MAS 
Chic.  A  Mil.,  lat  .M..  7s, '98.  JAJ 
WlnonaASt.Pet.— 2d78,1907MAN 
1st  exteoaion,  7  g.,  1916...  JAD 
Mil.  A  Mad.,  let,  6a,  1905. ....MAS 
Ott.  C.  F.  A  St.  P.,  5e,  1909.  .MAS 
North,  rila.,  ist,  58.  1910..  ..M.VH 
Madison  Ext.,  lat,  78, 1911. AAO 
Menominee  Es:t.,l8t,7s,191 1  JAD 
Northweat.Un.,  let,7a,  1917. .'VIA^ 
Chic.  A  Tomah.— lat.Os.'Oo.MAN 
Cedar  R.  A  .Mo.— lat,  7e,  '91. FAA 

iBt  mort..  7e,  1916 .MA.N 

2d  mort.,  7s,  1909,  gaar...JAO 

8.  C.A  Pac,  1st,  68,  1898.  JAJ 

Frem.  Elk. A  .Mo.V.- 6b,1933AaO 

do  do       Unstamped.. 

Chlc.Peo.  &St.L.-lalSs,1928.MA8 
Ixmievllle  A  St.  L.,  58, 1927.AAU 

Chlc.R.I.AP»c.— 

6e,1917,ooup J&J 

Chicago  A.  Southweetem 

Exten.  A  col.  5a,  1934 JAJ 

Chic.ASi  L.-lst  6s,  1915.. .MAS 

Ohio.  St.  L.  A  P.— Con.58, 1932.  AAO 

Chic.  A  Ot.  East.,  1st,  7e,  93-'95. 

Cel.AInd.  C.,l8t,M.,7e,1904.JAJ 

do  2d  M.78,1904..MAN 

Un.A  Loganep..lat,7e,  1905.A<«<) 

Chl.StP.AKC— Pr'ty5s,1931.JAJ|1 


67 


'.5 
108 


103  k 
117 


1U% 


99 
99 
99 


121 
101 
110k 
118 


115k 

110 

119k 

108 

110>4 


118 

122 

ISO 

lOSk 

luO 

113k 

116 


Aik. 

119 
103 
96  >< 

91 K 


82% 
lo5H 

f>9k 
lOJ 
lOi 
112 
104 

t-8 
107 
108 
117 
123 
102 
111 
120 

95  H 

93  k 


Railroad  Bomob. 


116% 
114 


104 
94 


109% 


98  k 
115 
105 

k)6 


100 

ICO 

101 
51C6>« 
5l02k 


131 

122 's 
112k 
106'' 
103  k 
10  k 

102k 

94 

105 


113 
112 
123 


111 

104 


«1U 
10) 
133k 


103  k 

107 
102  k 
113 

"96I4 

83k 

133k 
113 


107  k 


104 


115 

KOk 

134 


109 

ill7     |li9 

il'.5k  116 

96k  loO 


Bid. 


119     'I19k 

tllik  lUk 

97=8    98 


lOOk 
5101 
5ll5k 
5113 

115 
5 


iBt,  g,  5a,  1936 J&J  e  70 

Mlnn.AN.W.lst,  .=18.1931. .JAJ.  e  70 

Chlo.St.P.Mln.AOm.— Cou.  68, 193o!  117 

Ch.St.P.A Minn.  lat.6a,1918.M*N;  118k 

St.  PaulAS.Clty,  lat6a,li)19,AAol  120 

Chlc.A  W.lnd.-S.fd.  6s,  1919  .MANl  108 

Generalmort..  Oe,  1932  ....Q— Ml 

Ohl.  AW.  Mlch.-Oeu..58,  1921.JAD  §  93 

Cln.  yeorg.  A  Porta.— 6b,  1901  AAOi  

tin.  Ham.  A  Day.— Cousol.  5sAA.O  § 

Coneol.S.  F-.ts,  1905 AAoi  122 

Consol.  mort.,6s,  1905 AAO'}115 

2d  mort.,  gold.  4k8.  1937.    jAjl   

Cln.  H.  A  1.,  let  M.,  78,  1903.JAJ:§ 

O.I.St.  L.AC— Ipl  g.  Is,  1936,C1— F      85 

Con.  6a.  1920 51u9 

Cln.Alndiauap..  lat.,78,'92  JAD    loo 

2d  M.. 78,  1892 JAJ 

iDdianap.  C.  AL,.,  7e,  1897..?'AA 
Cln.Lal.AC- lat,78,g.l901.!VliKO 

!Cln.  Leb.  A  Nor.— let,  da,  1910JA.I  ^ 

Oln.Rlch.  AOhlc— lat.  7».  •95.JAJ'5105 
Cln.  Rich.AF.  W.— I.it,7e,l921j*i)5li5 
'Clnn.Saud.A  Clev.— ha.  1K0O..FAA410O 

j    Consol. mort., &B,  1928 JAJ  ilui 

ICln.itSp.- 7s,C.C.C.AI.,1901.AiSUi   IIO 

7s,  guar.,  L.8.A  .M.S.,  1902. .AAO    110 

Cle«rr.  A  Jxrt.-lat.il-'.  lui7      JA.ll  lU 


100 

114k 

>10 


116 


80 
80 


123 

'.'15" 

«3k 
93 
104k 


116 

92k 
UOt 

8dk 
110 
104 
look 
117 
115 
10  Ik 
107 
118 
look 
105 


117k 


''lev.  Akniri  A  Col.— 

G-n.  M.,  g.,  58,  1927 M*» 

Equip    r.  A  2d  M..  10-tO8...FAA 

Cleve.  *Canton-l8t,  8a.  1917.JAJ 

0.0.0.48-  L.-O.  Dlv.,  4»,  lfl3PJ*J 

St.  L.  i'.jv.lst.col.  tr.  4b.  '90.M4N 

Olev.Col.Cln.ifeJn.- l8t7B,'99.MAN 

C<mBol.mort.,7B,  1914 J*!- 

Cons.  8.  F.,  7a,  1914 J*J 

Gen.  con.  68,  1934 J*J 

Belief.  A  Ind.  M.,  78, 1899. ..J>W 
Cleve.  A  Mah.Val.-G.  5«.  1988JAJ 
Cle.  A  Pitts. -Con.sf.,7B,1900MAN 

4th  Mort..  6h,  1892 JAJ 

Colorado  Mid.— Ist,  68, 1936..  JAD 

Conaol.  gold, 4a ...1940 

Columbia  A  Gr.- lat,  6b,  191 6. JAJ 

2d  mort.,  68.  1923 AAO 

Ool.A  C.MId.— lHt,4k8,  1939. .JAJ 
Colum.  Hock.  V.  A  T.— Con.58,1931 

Gen.  6s  gold,  1904 JAD 

Col.AHock.V.— lstM.,78,'97.AAO 

do  2dM.,  78,  1892:jft-) 

Col.  A  Toledo— let  78,1 905.  FAA 

do  2d  mort.,  1900.  MAS 

OhIoAW.Va.,l8t,s.f.,7e,19iOMAN 

Col.Shaw.  AII'k.-l8t5a,1940,JAJ 

Ool.  A  Weatirn,  let,  6e,  1911.. .JAJ 

Con.AMon.-B  C.A  M.— '!on.7B,'93 

Oonsol.  mort.,  6a,  1893....  AAO 

Improvement  6a,  1911 JAJ 

Conn.  A  Passump.- M.,78,'93.AAO 
Connectintr  (Phila.)— 1st,  6s  ..MAe 
Consol. RK.ot  Vt.,  1st,  5s,  1913.JAJ 
Dayton  A  Mich.— Con.  5e,1911  .JAJ 
Davton  A  Union— 1st,  78,  19(I0JAD 
Dayt.A  West.— Ist  M.,6s,1905.J&J 

1st  mort.,  78, 1905 JAJ 

Delaware— Mort.,  68,guar!,'95.  JAJ 
Del.A  Bound  B'k—lst,78,1905FAA 
IJel.AHud.— l8t.  Ex. ,7b,  189 I.MAN 

C.upt  n  7s,  1891 AAO 

iBt,  M.,  Pa.Dlv.,7s.  1917. ...MAS 
Del.  L.  A  W.— Con  vert.  7b,  '92.  .J  AD 

Mort.  7s.  1907 MAS 

Den.  City  Cable  lat  6s,  1908. -JAJ 
Den.  A  R.  G  — 1st  con.  4b,  1930.JAJ 

l8t7B,gold,190i> MAN 

Inipr.,  g.,  5s,  1928 JAD 

Dea.M.  A  F.D.— Guar.  4p,1905.JAJ 

Ist  mort.,  giiar.,  2k8, 1805     JAJ 

lat  M.,  on  Ext.,guar.  4s,1905JAJ 

Det.  B.  C.  A  Alp..  lBt,6e.l913.  JAJ 

Det.Q.HaveuAMIl.- Eqalp.6s,1918 

Con.. M..  guar.  68,  1918 AAO 

Det.  L.  A  North.— 1st,  79, 1907 .JAJ 
Gr.Rap.L.A  D.,  lBt,5s,1927.M«p 
Det.  Mack.A  M.— Ld.  gr.  3kB,  8.  A. 
Dub.AS.  City— Ist, 2d  Div.,'94.JAJ 
Duluth  A  IrouR.— lst,58,1937.AAO 
Duluth  8.  8h.  A  Atl.— 5s,1937.JA  J 
Dunk.A.V.AP.-lst,78.g..l900J&D 
fcaat  Ten.  Va.  A  Georgia.— 

Ist,  78, 1900 JAJ 

Divisional,  5b,  1930 JAJ 

Conaol.  5s,  g.,  1956 MAN 

1st  Ext.,  gold,  5s,  1937 JAD 

Equip.  Aimp.,g.,  5s,  1938.. MAS  e 
Cinuiimatl  Ext.  —5b.,  g,1940FAA 
Mobile  A  Birm.,  Ist,  5b,1937.JAJ 
Kaoxv.  AOhlo.lBt.Os,  1925. J&J 

Ala.  Cent.,  1st,  6a,  1918 JAJ 

East.  A  W.  Ry.,  Ala.-lat,  68,  1926 
Eastern,  Mas9.—6s,  g.,1906.  .MA.-^ 
Eastou  A  Aiuboy— M.,5s,1920.MAN 
Elizab.Lex.A  Big  8.-68, 1902.MAB 
ElmiraAW'mspt— Ist  68,1910.JAJ 

5»,  2-!62 AAO 

Erie  A  Pitts.- Con.  M.,  7b, '98. JAJ 

Equipment.  78, 1900.  AAO 

Evaua.AInd.- l8t,guar.,g.,6s,1924 

iBt,  cou.,  1926 J&J 

Evaus.A  T.H.,let  coii.,68.1921,JAJ 

Mt. Vernon— lat,  68,  g.,1923.^A0 

Sul.  Co.  Kr.  1st,  g.  58,  19  .0.A&  O 

Evans.  A  Rich.— 18t5  g. 1928. MAS 

Evansv.r.U.AChl.- let.  68,  g.l9uO 

2d,  «s,  gold,  1900... .J«J 

Fltchburu— 08,  1899-1903  . . .     Var. 

58,  1908 MAN 

68,  1897 AAO 

7b,  1894 AAO 

4'«8,  1897 M&S 

4a,  1907 A*U 

Boat.H.T.  &  West.,  deb.  So,  1913. 
Flint  A  P.  Marq.— M.  6b,1920.AAU 

Ist,  con.,  gold,  58.  1939 MAN 

Port  Huron  Dlv.  5b,  19.^9 

Fla.  C.  A  Pen.— lBt,g.,58,1918.JAJ 
Ft.  Worth  A  Denv.  C— iBt,  68,  1921 
Ft.W.&RloG.lBtSB.  g.,l928  JAJ 
Gal.H.ir.ASauAni.— l»l,68,g.  1910. 

2d  mort.,  78,  1903 JAD 

West.  Dlv.  1st,  5s,  1931.... MAN 
Ual.Hous.A  Hen.— l8t,58,1913AAO 

Georgia— 6e,  1910 JAJ 

Georgia  PaciHo— iBt,  68,  1922. JAJ 

Con.  2d  mort.,  58,  g  ,  1923. ..AAO 

Cou.  income,  58,  g.,  1923  .  ..  AAO 

Ga.Carol.&.No.—lst,58,g., 1929.  JAJ 

lia.  80.  A  Fla.-  l8t  08,  g.  19,!7.J&J 

ir.  Kap.  A  Ind.— let,  l.g.,  g'd,  7e,g. 

l8tM.,7s,l.g.,  gold.noi  guar. AAO 

Ex  land  grant,  1st  7a, '99 

General  5a,  19'2'i MAS 

Muskegon  Div.  e  a,  1926. ..JaJ.. 
ir.  Bay  Wlu.  «  St.P.— lat,  6b,  1911 
2d,  lucoiuea,  1911,  all  sub.  pd — 
lau.  ASt.Jo.-Con.  6B,lall.-MAt 
aarrleb'g  P.,Ac.,l8t.,4o,1913  JAJ 
H.»rl.  iS  Oonu.West.— d8,l9o3.JjiJ 
duusatoDlc — Cons.  58,  1"JJ7..MckN 
.>'4r.K.,»W.  r»x  — 1«.7«."1M.\IAN 


gsk 
94 


83 
113 


el  27 
113 


119k 
ltO% 


100 

77 

87k 

80k 

81% 

4105 

§100 

(112 

5102 

ni2 

85 

103 

102 

KOI* 

108 

M<i2 

117 

5  88 

4105 

120 

112 

122 


08 
90- 

88 


182 


107  ■• 
121 


107 

esk 

104 

79 


81 

83 

108 

iie"* 

119 
90 
105 
103 
101 
111 
1021* 


124 

101% 

109 

ioisg 

133 

"77k 
114k 


ell2 
ell2 


89 
110 


8ek 

It  6 


1021* 
109  k 
143 
103 


98 
78 

■79"' 

76 

51 

73 

91 
114 
114 
116 


30 


97H| 
93 


102 
96 


73 


105 
115 

i"20% 

107% 

84 


112 


98 

7S 
85 


121 


88 


H08 


115% 
109 
92 


105 
10< 

102  k 
It  3 
105  k 

103  H 
99 
93  k 


113 
107 


106 


83 
107 
105 
104 
107 
106k 
lt4 
100 

94 


99% 

100 

117 

11» 

100 

98 

95 

70% 

90 

95 

100 

92k 

••— 

1C6 

116 

98 

56  <• 

.. 

17>» 

100 

100 1« 

73 

{iio 

112>s 

«108 
4105 

....•• 

^^ 

81 

e  94 

07 

8d>« 

22 

29 

112% 

114 

103 

i   98 

•  •■ 
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GBNBRAL    QUOTATIONS    OF    STOGSIS    ^SD    BO-VOS-Costinukd. 

For  Biplanatlon.   See  Jfote*  at  Head  of  glr«t    Page  of   gaotatlonn. 


Bailsoad  Bonds. 


110 

100\ 


75 


102 

101 

91 

93 


HouBton  *  Texftg  Cent. 
W»ooAN.W.,lBt,7B,g.,1901..JAJ 

Igtg.  fte,1937 J*J 

2d  ST.  68,  1912 A40 

Debenture  Cb,  1897 A&O 

Gen.R  4s,  1921 4*0 

Debenture  if,  1897 "•**2 

Hant.4Br.Top— 1st,  48, 1920. AAO 
Cone.  3d  M.  5e,  1895  ........AAO 

imnolsCen.-l8t,gold,4B,19ol..I&J 

Gold,  3ise,  1951 JAJ 

Col.  tr..  gold.  48,1952 AAO 

SnringHeld  Dlv.,  68,  1898.  .J&J 
Ulddle  Div.  reg.  58, 1921. ..  F&A 
Bterllng,  8.  F.,  58,  g.,  1903..A&O 
Bterling,Ken.M..6e,g.,1895.A&0,«J07 

BierllDg,  58.1905 J&D  el07 

CJilo,8i.&N.O.-r.l'n,78,'97.M&N 

l«t  con. 78. 1897 ••--• 

2d,  68. 1907 J&IJ 

es,  1951,  gold VAV.-^S 

Mem.  Div.,  iBt  48,  g.,  1951J&D 
End.  D.  &  W.— Gold,  58,1947...  A&O 
adm.  inc.  58, 1948 J&J 


Bid. 


«105 


105 
105 


107 


Ind.  i)eo.&8p.-lBt,7e,1906.A&Ol  100 
Ind'poUe&St.L.    '      "  """ 


Ask 


101 
100 

90 

63  >« 

70 


103ij 


107 
109 
109 


93 


30 


94 
115 
105 

93 

91 
II313 

88 
100 
115% 
5108 

75 

79 


-lBt,78,1919.'Var. 
Xod'»poli8&Vin.-let,7B,1908.F&A 
2d  mort..  68,  g.,  guar.,1900.M&N 
Int.  &  Gt.North.— lBt.68.1919.M&N 
2d  coup.  68, 1909,  Trust  rec.M*8 
IowaC*nt.-l8t  g.,!>8,  1938.  J&D 
r»Fall8  A  8.  C.-lBt,78,l917.AAO 
Jack.T.  &  Key  \V.,]  st  6  g.,1914.J&J 
Jefferson-l  st  5f,  g.  Erie,1909.A4O 
Jefl.  Mad.AInd.— lBt,7B,1906.AAO 

8d  mort.,  7b,  1910 JAJ 

Kanaw.  A  Mich.,  l8t  4  g.,  1990.JAJ 

Kansas  C.  Belt,  l8t,  68, 1916.. JAJ 

Kan.  0.  Brldce  A  Term.,  let  M.JAJ 

Kan.  C.  ratnton  A  8pr.— 1  Bt,58,1925 

Pleas.  Hill  A  De  Soto,  iBt,  7e,  1 907 

K.C.r.8o.AMem.-lBt,6B,1928.MAN 

K.C.AM.Kv&Br.lstS  g,1929.A&0 

Current  JRiver,lKt.  58. 1927.AAO 

K.O.Ft.Bcott  A  G.— l8t,7B,1903  JAD 

Kan.C.  M.  AB.-let,  58, 1927. MAS 

Bir.. equip..  6  e.,gu..l  903.  .  MAS 

K.0.8t.Jo8.AC.B.-M. 78,1907.  JAJ 

^odawa}•Val..  let, 78.1920. JAL) 

K»n.C.Wy.AN.W.-l8t53.193?.JAJ 

Ken.  Cent.  By.— Gold  48, 198T.JAJ 

KoDtucky  Un.  let  M.,  59. 1928. J&J 

KeolrakADeeM.— l8t.58,1923.AAO 

KlngeCo.  El.-  8r.  A.,6b,  1925.. JAJ 

2d  mort  .=18.  1938 AAO 

Fulton  EI.  let  M.  58.  1929. .MAS 

Kings.  A  Pem'j.— 1st,  6b,1912.  JAJ 

l.akeE.&We.'it.— l8t,c.,5s,1937JAJ 

I«ke  Shore  A  Mich.  So.— 

OLP.  AAeh.,new78,1892..AAO 

BuB.Ali.,newbd8,M.,78,'98.AAO 

Det.Mon.ATol.,l6t,78,1906.i'AA 

Dividend  bonds,  78,  1899.  ..AAO 

Ijake  Shore,  cone.,  op.,  let, 7b.  JAJ 

do   oon9.,op.,2d,78,1903..JAD 

Mahon.  Coal  KK.l8t,5B,1934.JAJ 

Kal.A.A  Gr.R.-lEt  58, 1933.J4J 

Lehigh  AH.  K.  con.  5s,  1920  ..JAJ 

L^higb  Val.— iBt,  68, 1898. ...JAD 

Con.  M.,»terling.  6  g.,  1897. .  .JAD 

Sd  mort.,  7b,  1910 MAS 

Con.  M.,  68,  g.,  1923  reg JAD 

Leh.V.Ry.lbt  4>a'),  g.,  1940,rec.gu. 
Lltchf.  Car.  A  West,  Istg.  69,'16J  AJ 
L.  Miami— Renewal  5e,1912..MAN 
L.  Rock  A  Ft.8.— let,  7e,  1905.. JAJ 
Uttle  R. A  Mem.-lst.56,1937.MA8 
Long  Island- IstM..  7b,  1898.MAN 

l«t  consol.  5b,  1931 Q— J 

Gen.M.  4e.  1938 JAD 

H.y.AK'yB'eh,letg.5s,1927.MAB 

2d  mort.  inc.,  1927 8 

N.Y.&  Man.  Beach.  l8t7B,'97,JAJ 
N.  Y.  B.  &  M.  B.,l6t  con.  5e,  1935 
Brook.  A. Men., let 6b,  1911. MAS 

l»t  5e,  1911 MAS 

2d,  5e,  1938 J&D 

Smith. &  Pt.Jeff.,l8t,7B,1901MAS 

L.  I.  aty  A  Flu.  iBt  66,191  l.,M&N 

Loa'v.ET.ASt.I^lst.6s,l926.AAO 

E.  R.  A  E.  Div.,  Ist,  68,1921.J4J 

2dmort.,  2-6»,  g..  l>»36...    

H.  T.  O.&C.  lit6B,g.,1927.A40 

Consol.  5»,  I9»9 JAJ 

LonlBV.*  Nashv.— ConB.lBt,7B,189B 

Oeolllan  Br.,  78, 1907 MAS 

«,  O.  A  Mobile,  let  6e,  1930.JAJ 
do  2d,  68, 1930. ...JAJ 

K.  H.  A  N.,  let  6e,  1919 J&D 

CtoQ'I  mort.,  68, 1930 J&D 

lon'v.C.ALex.— l8t,7B,'97  ..JAJ 

Sd  mort.,  7b,  1907 AAO 

Kem.A  0.,8tl.,  M.,78,  g., 1901  JAD 
M.4Clark8v..et'g,6e,g.,1902  FAA 
PenBacola  Dlv.,lBt,6e,  1920.. MAS 
8t.  Louis  Dlv..  lat,  68, 1921 ..  MAS 
_    do  2d.,  38.,  1980. MAS 

■ash.  A  Dec.,  Ist  7b,  1900. ..JAJ 
■p.«^o.Ala.,S.F.  68,1903MAN 

Xto-forty  68.  1924 MAN 

»0-rear  Kold,  5b,  1937 MAN 

Unincd  48,  g.,  1940 JAJ 

Pensa.  A  Ati.- lBt,6B,gu,'21.FAA 

Ool.  tr.,  gold,  Se,  19al MAN 

B.  AN.  Al.  B.  i.  be,  1910. ...AAO 

B.AN.  Al.  Coneol.  5e.  1936. .FAA 

•     '!W«^F.A8.lBtgd.g.58,1937.FAA 

litTJI.A.AChic.— l8t,6B,1910.JAJ 

aoil.!Bort.  6e,  1916 AAO 

General  m.c.  5e,  1940 MAS 

Ind'ap.  Dlv., 66  gold,  1911. .faa 

LJl«v.N.O.*Tex.-l8t,48,19&4MA8 

8d  mort..  inc.,. 58. 1H34...      MAS 


^114 

116 

102 

llOH 

68 

805« 

5121'« 


BATLBOAD  BONDS. 


Bid. 


63 1« 


5    • 
1121a 
101% 
110 
116 

no 

132 
1031* 
106 
105 
5102% 


105 
S113 
(118 
69>4 

5IO8 


115 
70 
82 

123 


113>i 


70 
110 


98 


•100 


102 

114 

iis' 

117 

119>s 

105 


93 
120 
106 

U5 

95 
115 

89 
1C0>« 
J 16 
110 

85 

60 


93 

106 
106 


117% 

120 

107% 


110>s 

iVs'i^ 

124>i 


93 
112 

93 

89 
114H 
112 

89 


[101 

;ioo 

I  99% 
ill8 

118 

110 

115 

112 
95 


Ask. 


6S% 
5x32 
17si 


1'.8 
lOZH^ 
115 
110 


101 

96 
113 

93  >9 

71 


lie 

105 

102>s 

105 

105 

104 

100 

86 

98 

80 
112 


II4I4 

106  S 

1121s 

112 

107 
S119 
ell3 
elll 

lOS 

1121s 
60 

111 

100 

101 

102 


991s 
el  07 
100 


106 


100 

102% 

113 


95 


US'! 


lll>s 


101 
1081* 
lOSis 
104 
95 14 


75 


89% 
101 
36 


106 


87 
100 

S3 

112^ 
1071s 
118 
110 


107'» 
120 
117 
114 


63 
111% 


'71s 

101  >4 


109 


80 

'se' 


92 

82 


Loul8.St.L.AT.-]  St  68.g.l917.FAA 
Louisville  Southern  CB........JAJ 

Macon  A  Nor.-l6t  4HB,  19nO-MAS 

Manhat.  El.,  coneol.  48,  1990. AAO 

Bond,  scrip,  48  ---•■--•■,;«o     t Tv 

Metrop'n  El.-lst,  68, 1908..JA-I 

2d  68  1899 --  -MAN 

N.Y.Elevated.-l8t,  78, 1906.JAJ 

Maine  C6nt.-Mort.  7b,  1898 . .  .JAJ 

Exten.  bonds,  6s,  g.,  1900...  AAO 

Cons.  7s,  1912 AAO 

Cons.  4158,  1 9 12 ....... ..  ---AAO 

Leeds  A  Farm-gt'n,  68, 1896.JAJ 
Portl.  A  K.,Con8.  M.,  6e,  '95.AAO 
Debenture,  68, 10-20s.  1905.FAA 
Mario.A  Phcenlx-let  68,19iaM&N 
Mar-taAN.Ga.-let.6e,g.,l911.JA.T 
Consol.,  6  g  ,  1937...  ........JAJ 

Marq'tte  Ho.A  O.— Mar.A0.,8s.  '92 

68,1908 ...-- M*8 

88,1923  (extension)  ........JAD 

6e,  1925(Marq  A  Weet.).    AAO 

Memph. A  Charl.-l8t,79,  lAlS-J&J 

2d  mort.,  7e,  extended,  1915. JAJ 

let  consol.  7e,  1915 ....JAJ 

iBt,  cone.. Tenn.lien,7s,1915  J&J 

Gold,  68, 1924 -.J&J 

2d  68, 1899 v„„H'^'!' 

Mexican  Cent.-Prlor.5B,1939.JA.) 

Coneol.  4e,  1911 JAJ 

1st  con.  inc.  38,1939 July 

2d  con.  Inc.  3s,  1939 July 

Old  let  mort.  73, 1911 JAJ 

Mexican Nat.-l8t,  68,  1927. .JAD 

2d  M.,Ser.  A,lnc.,6e.l917...MAS 

2d  M..8er.B,inc.,68,1917.. April 

Mich.  Cen.— Consol.,  7s,  1902.MAN 

Consol.  5e,  1902 MAN 

6b,  1909 MAS 

58,  coup.,  1931 MAS 

Mortgage  4e,  1940 JAJ 

J.L.ASag.Con8.l8tM,88,'91.MAS 

do       68,1891 MAS 

JoUet  A  N.Ind.,let,78  (goar.M.C.) 

Det.  A  B.  C,  Ist  83, 191.2  ..MAN 

Midd.  Un.  A  Wat.Gap— l8t,5s,1911 

2d  5e,  guar.  N.  Y.  S.  A  W.,  1896. 

Mil.  Lake  Sh.AW.—6e,  1921. .MAN 

1     Conv.  deb.  5s,  1907 FAA 

Ext.  A  trap.  8.  f.  g.  5s,  1929. .FAA 

Mich.  Div.,  let,  68,  1924 JAJ 

Ashland  Div.,  let  6b,  1925. .MAS 

Incomes,  6e,  1911 MAN 

St,  P.  E.  A  Gr.  Tr'k,  let,  guar.,  68. 
MU.  &  No.— 1st,  68, 1910. ...JAD 

let,  consol.  6b,  1913 JAD 

Mlnn'p.  A  St.  L.— Ist,  78,1927.  JAD 
let  M.,  Iowa  CttyA  W.,  1909.  JAD 

2d  mort.,  7s,  1891 JAJ 

Southwest.  Ext. ,  Ist,  7s,  19 10.  J  AD 
Pacific  Ext.,  Ist,  6s,  1921..  AAO 

Imp.  AEquip.  68,1922 JAJ 

Mlnn'p.  A  Fac,  1st,  5s,  1936.. JAJ 
Minn.S.Ste.  M.  A  Atl.— Iet,l8,1026 

Consol.  48,  1938 J&I 

Mo.Kan.AT.-lst,  g.,  4b,1990.JAD 

2d,  g.  48,  1990 FAA 

Kans.  C.  &  Pao.    let  48.  g    FAA 

Tebo  A  Neosho  let  7e,  1903.J&D 

Mo.  Pac— Coneol.  68, 1920  ..MAN 

Sdmortgage,  7e,lH06 MAN 

Trust  gold,  ts,  1917 MAS 

Col.  trust,  58,1920 FAA 

Lexington  Div.,  5,  1920 FAA 

Pac.otMo.,lstex.g.48,1938.FAA 

2d  76,  1891 JAJ 

Ver'8Vy.Ina.AW.lBt5e,1926MA8 
Leroy  A  C.  Val.,  l8t,5a,l926.JAJ 
Car.  Br..  Ist ,  6s,  g.  1893.. ..AAO 
8 1.  L.l'  uMt.A  So.— lst,7B,  '92.  FAA 

2d  mort., 78,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '95.JAD 
Cairo  Ark.  &  T.,l8t,78,g.,'97.  JAD 
Gen.  con.  r'y  A 1.  g.,  5s,1931AAO 
MoblleAO.— lst,gM,68, 1927.  JAD 

Ist  Extension  6e,  1927 Q— J 

Gen  mort.,  4b,  1938 MAS 

St.  L.  A  Cairo— 48 ,  guar. ,  1 93 1  .J  A  J 
Mont.  A  Eutaula,  Ist  68, 1909 . .  J&J 
Morg'n's  La.ATex.,lBt,6s,1920JAJ 

let  mort.,  7e,  1918 AAO 

Morris  A  Eesex— Ist.  78, 1914  MAN 

Conv.  bonds,  7e,  1900 JAJ 

General  mort.,  7s,  1901 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua  &  Lowell— 6e,  g.,'93.F&A  . 

56,1900 FAA  Jll.'5% 

Nash.Chat.AS.L.— lst,78,1913.J&J 

2d  mort.,  68,  1901 JAJ 

Consolidated  gold  6b,  1928. .AAO 
New  Haven  A  l>erby-Con.5a,19 18 
New  HavenAN.,  Ist  78,1899..  JAJ 

Consol.  68, 1909 AAO 

N.  J.  Junction,  1st,  49, 1986. .FAA 
N.  J.  A  N.Y.-lst,  6e,  1910. ..MAN 
N.J.  Sou.— 1st,  68,1899  int.gu.JAJ 
N.  O.  A  Northeast. -Prior  1.68.1915 
N.Y.&Can.-£M.,68,g.,1904.MAN 
N.Y.C.A  Hiid.Riv.— Eit'dos.  MAN 

Istooup.  78, 1903 JAJ 

Debenture  Ss,  1884  1904      MAS 
do  58, 1889  1904. ..MAS 

do  48, 1890-1905  ...JAD 

Sterling  mort.,  68,  g.,  1903...  JAJ 
N.Y.Chio.ASt.L.— l8t,48,1937.AAO 
N.  Y.  A  Greenw'd  L.-  let  M.  Inc.  6e 

2d  mortgage  Income,  68 

N.Y.AHarlem— 7e,ooup.,1900.MAN 
N.Y.  Lack.A  W.— l8t,6e,  1921.JAJ 

2nd,  58,  guar.,  1923 FAA 

N.  Y.  Lake  Erie  A  Western— 

let  M.,  ext.  7e,  1897 MAN 

2d  mort.  extended,58,1919.MAS 


70 
70 
701s 


Railroad  Bonds. 


113 


112 

118 

112 

134 

IO714 

107 

106 

103 

109 

82 

50 
102 


101 


113 

120 
115 


107 
110 
100 1» 


N.T.  Lake  Brie  &  West.- (Cont'd.) 
3d  M.  extended,  4 133, 1923. .MAS 
4th  M., extended,  58, 1920. .A&O 
5th  M.,  extended,  48,  1928.JAD 

Ist  cons.  M.,  78,  g.,1920 MAS 

Ist  cons,  fund  ooup.,78,1920  MAS 
Reorganizat'n  let  lien,  68,  1908  . 
Lonj!  Dock  mort.,  78, 1893. -JAD 
Long  Dock  con.  g.,  68, 1935  AAO 

New  2d  cons.Ga.  1969 JAD 

Collateral  Tr.  68.1922 MAN 

Funded  couoon  58, 1969 J&D 

Gold  income  bonde,  68,  1977 
Chic.  A  Erie  Ist  4-58  g.  1982.M&N 
Income  58,  1982 

N.Y.  A  L.  Br'ch—  let,  5e,  1931  .JAD  5 100 


69 

321s 

18 

'97" 
40 

lig" 


Bid. 


105 
lOli^ 
117 
96 


80 
"ii 


S.  Y.N.  H.  A  H.lstr.  48,1 903.  JAD 

N.Y.A^forth'n  -lat  g.58,192r.AA0 
2d  gold  48.  1927 

N.Y.Ont.  A  W.-lst.K.,  6b,  1914  MAS 
Consol.  5s,  g.,  1939 J&D 

N.  Y.  A  N.  Enu.- Ist,  78, 1905. JAJ 

iBt  M.,  6s,  1905 JAJ 

2dm.,6B,  1902 FAA 

Ed  68  (scaled -5  p.c.  tlir92).FAA 


1024 
106 


113! 


115 

109 

S1C0% 

5  991* 


Ask. 


135 
132 
105 1« 
105 
118 
08 


SSTg 
291* 


105 
107 

50 
114 

94 


102 
loo's 


lOJ 

85 

120 


el04 

301a 
e     3 
e     1 

96 
104 


9-i 
691s 


113 


120 
114 
lOJ 


9S 


97 


e  83 

"88 
76I9 
36% 


101 

1091s 

110 

110 

lOJ 

4714 

95 

95 

60 

92 

91" 
761s 
37 
73 


107 
111 


7312 


94 
101 
tlOO 


108 
115 


80 


96 
102 
100 1« 


100 13 
1061a' 
103>s 


102 


87 
114 
105 

61''8 

80 
103 14 
106 
119 
135 
116>s 
120 
133 
(102 


106 

Si 

115 


1041s 
103 
117 
1201* 
9S 


el  13 

102 

122>s 

107 

104 

98 

ell7 

91 

25 

6 

11S1« 

ioa" 


112% 

113 


65 

idiii 


121 

138 


104 
107 
1251s 
lti8 


105 


108 


115 


124 


93\ 
119 
911s 
35 
12 

12614 


100 
100 
100 
115 
100 


1131s 
122 


119 

lis 

105 
liaifl 

99 
104 
114 
1121s 
103 
107 
115 
«106 


N.Y. Pa.  &  O.— Prior  lien,  68, 1895 

do  1st  7s.  1905 

2d  mort.  Inc.,  5s,  1910 

3d  mort.  inc.,  5b,  1915 

Equip.  Truat.,  5s,1908 MAN 

N.Y.  Phil.  A  Nor.- 1st,  1923  ..JAJ 

Income  6s,  1933 A&O 

N.  Y.,  Prov.  A  Bo.ston  76, 1899.  J&J 
N.Y.8.AW.-l8t  retnd.,5s,1937.J  AJ 

2dmorc.,  4ia8, 1937 FAA 

Gen.m.58,  g,  1940 FAA 

Midl'd  of  N.  J.— let,68,1910.  AAO 
Newb'gDatch.A  Conn.— rno8.1977 
Norf.  A  WeBt.— Gen.,  69, 1931. .MAN 

New  River  lat  68, 1932 AAO 

Impr.  A  Exten.,  68. 1934....FAA 

AcUuBtment  78, 1924 Q.— M.  ell4 

Enuipment,  5b,  1908 JAO 

Clinch  V.  D.,  1st  5a,  1957... .MAS 

Debenture  63,1905 MAS 

Norf'k  A  Petersb.,  2d,  88,  '93  .JAJ 

So.  Side,  Va..  ext.  5-6b 1900 

do       2d  M. ,  ext.  5-6e  ...  1900 

do       3dM..6e, '96-1900.JAJ 

V».*Tenn.,  4th  M.,88, 1900.J&J 

do         extended  59,1900.JAJ 

100-yearmort.  5e,  1990 J&I 

North.  Pac.  Coast  Istes Mis 

North  Penn.— l8t,78, 1896. ...M&N 

Gen.  mort.,  76,1903 J&J 

Debenture  68, 1905 M&S 

Northeast.,S.C.— letM.,8e,'99,M.tS 

2d  mort..  88,  1899 MAS 

Consol.  gold,  68, 1933 J&J 

Northern,Cal.— 1st,  6s,  1907. .JA.I 

Con80l.58, 1938 A&O 

Northern  Cent.— 4iss,  1925. .AAO 

2d  mort.,  66, 1900 AAO 

Oon.mort.,6s,g.,ooup.,1900.JAJ 
Mort.  bds.,  5s,  1926,  eeriesA  J&J 

do         series  B 

Cons.  M.  68., 1904 J&J 

Con.  mort,  stg.  68,  g.,1904...J*J 
Union  RR.— let,  6b,  end.  Cant.,'95 
Northern  Pac— Gen. .6s,  1921.J&J 
Gen.  land  gr.,2d,  6b,  1933.. .A&O 
Gen.  land  gr.,  3d,  68.  1937...JAD 

L.  G.  con.,  g.  5s,  1989  JAD 

Dividend  scrip  ext.  6s,  1907.JAJ 
Pen  D'Oreille  Dlv.,  6b,  1919.. MAS 

Mo.  Dlv.  68, 1919 MAN 

Jamee  Riv.Val.— lBt,g.,68,'36JAJ 
Spokane  A  Pal.,let  68, 1936. MAN 
HelenaARedMt.let,6j,1937MA8 
Dul.  A  Man.,  iBt,  6«,  1936. .  .JAJ 
Dak.  Ext,,  let,  e.f.  6s,  1937. JAD 
No.Pac.A  Mon.,  l8t,68, 1933. MAS 
Coeur  d'Al.,let,g.,  66, 1916.MA8 
do  Gen.  let  g.,  6e,  1938.  ..AAO 
Cent.Wash'n,  Ist  g.69.1938.MAa 
Ch.  A  No.  Pao.  con.  5  g.  1940.  AAO 
North.  P.  Ter.  Co.— 1st,  6s,  '33.JAJ 
N.  W.  Or.  Trunk  l»t,  68, 1910  .J&J 
.V.  W.  Nor.  Car.  let  6b,  1938. .AAO 
Norw'h&Wor.— l8tM.,6a.'97..MAS 
Ogd.&  L.Cham.-Con8.68,1920.  A&O 

Income,  68, 1920 

Ohio  I.  &  W.— let  pfd.58,1938..Q-J 
Ind.  8L &  W.— 1st,  pf., 78. 1900.. 
O.  A  Mi88.—ConB.,8.f.,  78,1898.  J&J 

Cons,  mort.,  7b,  1898 J&J 

2d  consol.  mort.,  7s,  1911... A&O 
Ist.Springf .  Dlv.,  7s,  1905. .MAN 

l8t  gen.,5a,  1932 JAD 

Ohio  River  KB.- lat,  5b,  1936.JAD 

Gen.  gold,  5a,  1937 AAO 

Ohio  Southern— lat  68, 1921 . .  -J&D 

Gen.  M.  48, 1921 MAS 

Ohio  Valley- Gen.  M.,5  g.,1936.J&J 

Old  Colony— 6b,  1897 FAA 

68,  1895 J&D 

7b,  1894 MAS 

4iaB,  1904 AAO 

4is8, 1897 JAD 

4e,  1938 JAJ 

B.  C.  F.  A  N.  B.,  58, 1910  ..JAJ 

N.  Bedford  RB.,  78, 1894  ..JAJ 

Omaha  A  St.  L.— Ist,  4s,  1937. .J&J 

OrangeBalt— IstM.,  58, 1907. .JAJ 

Oreg.  A  Cal.— let  5e,  1927 JAJ 

Oreg.  R'y  A  Nav.— let  6e,  1909. JAJ 

Consol.  mort.  58,  1925. JAD 

Collateral  truat .-  a,  1919 MAS 

Oew.AKome— l8tM.,78, 1915.MAN 

Ox.AClark.— let,  p.Al.gu.  68. MAN 

iBt  interest  guar.,  6s  1937. .MAN 

Panama— Sterl'g  M.,  7b.  g.  '97.AAO 

Subsidy  bonds,  6r.  191u MAN 


100 

107 
314 

4 

2 

98 


100 
73 


116 


108 


118 


92 
100 
114 


107 


110% 


lOJ 


112\ 
I07i« 

77i« 


104 


1141s 

112 

107 

77 
100 
103  ij 
102      

100 

100 

101 

105 

lOlis  103 
I03i« 
no's 


77i« 
105 
107 

96 
i05i4il07 


102 


103% 
181s 

iioi* 

108 14 


112 


90 


ioiis 

59 

6106 

107 

ilOl 

104  >• 

5104 

1041s 

5 102 

104 

JlOliji 

103 

5102 

104 

5107 

lO?"! 

5103 

104 

50 

58 

97i« 

107 

...-•« 

88 

85 

120 

.■•■•• 

100 

97 

eli3 

106 

e  97 

102 

104 
20 


110 
109"' 


'  Price  nominal.    JFurilmser  aUo  pays  accrued  Interest,    e  In  London. '  UOoupon  ofl.  t  In  Amaterdam.    ;ln  Frankfort  Germany. 
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QENEKA-Li    QUOTATIONS    OF    STOCKS    AtfD    B0XD3— Co.NTijiaBD. 
For  BKpIanatloaa  tlo«  Mot««  at  H*a4    of  Flrat  Pas*  of  ((aotatloa*. 


Railroad  Bonim. 


Bid. 


126 
USif 


Penn.  RR-Gen.M,6».op..l910.J*J 
Cons.  M.,69,cp.,'().').J.l.'S*D.  15 
Oollat«ral  tniHt,  4>«a,  1913. .JAU 

Consol.  .^8,  ep.,1919 MAS    111 

Equip.  Tr.  48,  8«rlc8  A Q— F 

Penu.  Co..  68,  coup.,  1907. .Q.— J 
Penn.  Co.  l8t  M.,4'«6,1921.r.JAJ    103 
renn.AN.Y.Can.-l8t.78,'96.JAD 

iBt  mort.,  78,  1906 JAD    119 

A  RR.  confol.  48. 1939 AAO 

Penn.  A  N.  W.-5a,  1930 JAJ 

Pa.  P.  A  Boat.— l8t,  68,  1939..JAJ      45 
Pen8.A  Atlantlo-l8t. 68.1921. FAA 
Peo.  Dec.  A  Ev.— iBt.  68, 1920.  JAJ 

2d  mortKHKe.  58, 1926 MAN 

Evanavnie  Div.,l8t  68.1920.MA8 
Peoria  A  GH8tern-CeDe.  48.  1940.      73 

Income  48. 1990 15 

Peo.APekluUr.-l»t.68,1921.q— F   109 

Zd  mort.  4<«B,   1921 MAN 

Perklomen— 1st  eer.  58, 1918  Q-J 

2d  aeries  58.1918 Q.— J 

Petersburg  -Class  A,  58, 1926.J<U    103 

Class  B.  68,  1926 AAO   105 

Ptiila.AE.-UeD.euar.,68,g.,'20.JAJ 

General  5fl,  llhiO AAO    112 

General  4s,  1920 AAO      98>« 

8unl).  A  Erie— let,  78, 1897..AAO 
PbiUdelpbia  A  Reading- 

l8t,  68.  1910 JAJ 

2d,  78,1893 AAO 

Consol.M. , 78,1911,  reg.Aop.JAD    126 

Oonaol.  mort.,  68, 1911 JALi    IISH 

Improvemeut  mort.,69,  '97.AAO    105 

Cons.  58,  l8t8erle8,1922....MAN    

Deferred  Income  68 4 

New  gen.  mort.,  48,  1958. ...JAJ  76 
1 6t  pref.  Inc.,  •^8,  gold,  1958 . . . .  F  50 
2dpref.  Inc.,  58,  gold,  1958.. ..F  33% 
3d  pref.  inc.,  58,  gold,  1958. ...F  25 
3d  pref..  Inc.,  58,  convertible. ..F  26 
Phlla.  Wll.  A  Bait.— 6e,  1892. .AAOi  100 

68,  1900 AAO    107 

5e.  1910 JAD    103>« 

Trust  certs.  48, 1922 MAK      96 

Pied.  ACumb.— l8t,  08,  lall.FAA 
PUt«b.C.A6t.L.— l8t,7a.l900.FAA  108 
Pltt8b.„l.*Tol.— l8t,6s,  1922.AAO 
PlUsb.ACon'UsT.— l8tM.78,'98.J.tJ  113 
Sterling  cons.  M.  68,g.,guar.J<)cJ  «124 
Pittsb.Ft.W.  A  0.-l8t,78,1912  Var    139 

2d  mort.,  78, 1912 Var    137 

3d  mort.,  78, 1912 AAO    130 

Pittab.  June.  l8t  63, 1922 JAJ    114 

Pittsb.  A  Lake  E.— 2d,5s,1928  AAO  ^. 
PltUb.  McK.A  Y.— l8t,6e,l932.JAJ  120 
Pltt8.Pain.AF.— lBt,g.,.5s,1916JAJ 
Pitts.SUen.AL.E.lst  68,1940.  AAO 
PlttBb.  A  West.— Ist,  48,  1917. JAJ  75 
Pitt*.  Y.  A  Ash.— l8t,5s,l927.MAN 
ABlitabula  A  Pitta.  — l8t  68. 1908. 
Portl'ndAOgb'g- l8t68,g. ,  1900J  AJ 
Port  Royal  A  Aug.— Ist,  68,  '99  .JAJ 

Income  mort.,  68, 1899 JAJ 

Porte.Ot.  F.  ACon.— 4>8s,  1937.JAD 
Pres.  AAriz.C— l8lg.68,1916.JAJ 

2d  inc.  68,  1916 JAJ 

Prov.  A  Worces.- Ist  68,1897. AAO 
Raleigh  A  Gaston- 88, 1898... JAJ 
Keii.A8'toga— Ist  7s,1921  cou.MAN 
KIoIilA  Dan.— Oen.m.,  68,  1915JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  gold,  58, 1936. ..AAO 

Equip.  M.  8.  t.  58,  1909 MAS 

Rioh.Fr.AP.— Con8.4is8.1940.A*O 
EiclL  A  Petersb.,  68,  1915. ...MAN 
Eicli.  York  R.  A  Ches.,  l8t  88,  1891 

2d  mort.,  68,  1900 .MAN 

Rich.  A  West  Pt.Ter.,  68, 1897.FAA 
Con.  col.  trust,  Ist,  5e,  1914. MAS 
Rio  Grande  West.,  Ist  48,1939.  JAJ 
Kio  Gr'deJune.l8tgu.58,1939.JAD 
Rome  A  CaiToUt.— ist,  bs,  g.,  1916 
RomeWat'n  AO.— a.F.,78,1891 .  JAD 
Consol.,  extended  5e,  1922.  AAO 
Rutianu— 1st  M.,  6s,  1902. ...MAN 

Equipment,  2d  5e.  IsitS FAA 

Bt.Jo.AGr.  Isl'd— lst,guar.6s,1925. 

Sd  mort..  incomes,  58,  1925 

laCan.  C.  A  Om.  Ut  58, 1927. .JAJ 
8t.L.Alt.Ar.H.— 1st  M.,  78,  '94.  Var 

2d  mort.,  pref.,  78, 1894 Var 

2d  income,  78, 1894 MAN 

Dlv.  boude,  1894 

Bellev.A  8.  Ill.,l8t,9.F.88.'96.AAO 
Bellev.A  Car.,  Ist  68,  1923.. JAD 
Chat.  I,.A  Pail., 1st,  g.,  5a,  1917.. 
St.  U  South.,  Ist,  48,  1»31..MA8 
do  2(1,  Income  .'.a,  1931  ..MAS 
Carb.  ASUaw.,lBtg.4s,1932.MAS 
St.  L.  So.  ".V.  1st, g.. 4s,  1989. ..MAN 

2d,  p.,  inc.  48,  1939 JAJ 

8t  1.0U1S  je  Kan  FrauoiiOO— 

2d  68,  el.  A,  1906 MAN 

2d  M.,  6s,  Class  B,  1906 MAN 

2d  M.,  ts,  olaaa  C,  1906. ...MAN 
iBt  m.  Mo.  A  W.  6s,  1919  ...FAA 

Col.  Trust,  6,  g.,  1920 FAA 

Equipment  78,  1895 JAD 

General  mort..  68, 1931 JAJ 

General  mort.,  5s,  1931 JAJ 

Ist  trust,  g.,  58,  1987 AAO 

Kau.C.  ABw.,  l8t,68,K.,1916..JAJ 
Ft.S.A  V.B.Bd.,l8t,68, 1910.AAO 
8t.L.K.A8o.W.  -1st  68,  1916MA8 
Kansas  Mi(L—l8t,  48,  1937. JAD 
St.  Louis  Salem  A  Arkaosas-SB. 

8t.  L.  W.  A  W.,  6s,  1919 MAS 

Bt.L.Vand.Ar.H.-l8tM.,78,'97.JAJ 

2d  mort.,  78, 1898 MAN 

2d,  78,  guar.,  1898 MAN 


5112 
106 
110 

5 102 


Bf  p.  A  Dolutti— Ist,  58,1931. FAA 
"••id  mort..  5s.  1917 AAO 


Aak. 


104 


110>i 


109 

73 
103 

74M 

20 


67 


112>s 


101 


76 1« 
51 
34^0 
28 


lOOW 
lOTig 
105 
97 
100 


Railroad  Bont 


113>« 

126 

141 

140 

137 


95 


at  P.MInn.AMan.— I«t7«,1900  JAJ 

2d  6b.  1909 AAO 

Dak.  Ext.,  68.  1910 MAN 

l«t  oonsol.  68.  ll>33 JAJ 

iBtconaol., reduced  to  4>fa  ..JAJ 
Montana  Ext.,  1st,  48, 1937. JAD 
Mlnn'B  U'n,  Int,  6b,  1922  ....JAJ 
Montana  Cent.— 1st,  6a,  1937J.t.I 
Ea8t'D,Mlnn.,lst,g..5B,190S.A,fcO 
St.P.  ANo.  Pac.  -Oen.e*.  1923.  FA  A 
4an  Ant.A  A.Pase.,lat,68,19ie.JAJ 

l8t.  68, 1926 JAJ 

Ban F.A  .V.P.- Iat,.^a,g.,^919. . . JAJ 
SAnduBkyMansf.AN.— lat,  78,1909 
Sav.Am.  A  M  )i).oon.,6,g.,1919.J*J 
1*T.  Fl.  A  W.— lat,  68,  1934. .AAO 
At.  A  Gulf,  con.  78, 1897  ....JAJ 
8o.  Ga.  A  Fla.— lat,  78, 1899.MAN 

2d,  78,1899 MA.S 

Sclot.V.AN.E -lst,g.,4e,1989.MAN 
Seaboard  A  Roan.-  68,  1916. .FAA 

58,  coup.,  1920 JAJ 

■Seat.L.8.A  E.— lst,gold.68,'31.FAA 
Sham. Sun. A  Lew.— lst,58,'12MAN 
Sham.  V.APotts.-7s,  con.  1901JAJ 
iHen.Val.  -l8t,  7s.  Tr.  rec.ass. JAJ 
Gen.  M.,  68,1921  Tr.  rec.ass  AAO 

Incomes,  6s,  1923 

jhreve.  A  Hous.— let,  6s,  gu.,  1914 
^odos  BayA  So.- l8t,5s,g.,l924JAJ 
So.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
io.  Carolina— l8tM.,68,1920.. AAO 

2a  mort.,  68, 1931 JAJ 

Income  68,  1931 

So.  Pac, Aril.— l8t,6a,190910. JAJ 
8o  Pao.Cal.-l8t,6a,g.,1905-12  AAO 

lat  con.  g,  58, 1933 AAO 

So.  Pae.  Braucli— 6s.  1037. ...AA:0 
So.  Pao.  Coa8t>-lst  gu.,  g.,  48,  1937 
50.  Pac.  N.  M.— Ist,  68,  1911  .JAJ 
Spok. Falls  AN.— 1st  6s,g.,1939.JAJ 
StateL.  A8ul.-l8t6e,  1899.. .JAJ 
Stat.  iBl.  R.  Tr.—l8t68,g.. 1913. AAO 
2d  mort  guar.  58,  g.,  1926... JAJ 
Steuben.  A  Ind.,  1st  Sa,  19 14.. JAJ 
8anb.Haz.AW-B.— Ist,58,1928MAN 

2dmort.,  68,  1938,  reg MAN 

Sunb.  &  Lewlstown,  7s,  1896.. .TAJ 
Busp.  B.  A  Erie  June- 1st  7s,  1900 


76  >« 


114 
108 


102  s 


105 


79 
86 


103 

102 
83 
S4>4 
74  >« 


100  Is 
109 
107 
HUO 


103 


109 


60 
77 
66 
25 

109i< 
109>« 
109  >« 

el07 

tlOi) 
100 
103>e 
91 


t  91<< 

tl06 
108>« 
ll,7'« 
107 «» 


103 


118 

145 

110 

99 


88 


106 


84% 


75 


lOa^ 

1071s 

100^ 

84ie 


69 
110 


10.2 
55 

llIK 
102 

84 


67 
26 


110 
117 


106 


92% 


Bid. 

111> 
115 
113 
113 
97  >« 


llOji 
110 

i'ls' 

60 
60 


117 
80 


106 
110 
105 

74 


101 
117 


25 


101 
113 
9i 
106  "s 
101 
101 


104 
102  If 


5 


105 


Syr.Bing.AN.Y.— 0on8ol.78,'06AAO 

SyraouseSt.R'y.— l8t.53,1920.JAJ'5 

XerreH  A  Ind.— lBt,78,1893  AAOi 

Consol.  mort.,  58, 1925 JAJ 

Terre  H.  A  Ixjg'pt.— l8t,gu.,63.JAJ 

lat  and  2d,  66, 1913 JAJ| 

r«r.  Cent.-l8t,8k.fd.,78,1909MAN 

l8tmort.,78,  1911 MAN 

Texas  A  New  Orleana— l8t,78.FAA 

Sabine  Dir.,  lat,  68, 1912. ..MAS 

Fax.  A  P.-East.D.lst  68,1905.MA8 

1st  gold,  58,  2000 JAD 

2d  gold  inc.,  5a,  2000 Mch 

Third  Avenue  l8t  58,  1937.  ...JAJ 
Tol.  A.  A.ACail.— lst,68,1917.M&3 
rol.  A.  A.AGr.T.— l8t,68,1921.JAJ 
Tol.  A.  A.AM.P.-lst,68,1916.MAS 
Col.A.Ar.AN.M.- l8t,6B,1924.MAN 

litoODBol.  58,  g.  1940 JAI 

Tol.  A  Ohio  Cent.— lat,  58,  gu.l935 
ToL  A  O.  C.  Eit.-lat,  5s,  g.,  1938. 

Do    do     guar 

Marietta  Mln.,  Ist,  68,  g.,  1915.. 
Tol.PeoriaAW.— lst,48,1917....JAJ 
Tol.  St.L.AK.C.,l8t,68,1916...JAD 
Triiy  A  Boston  lat  7e,  1924..  JAJ 
Ulster  A  Del.  con.,  5,  1928. ...JAD 
United  Co'sN.J- Gen.68,1908.MA8 

do         gen.  4a,  1923 FAA 

do         gen.  48, 1929 MAS 

Bterllngdo         68,1894 MAS 

do  68,1901 MAS 

Onion  Paciflc-lat,  6b,  g,  1896. JAJ 

lat,  68, 1897 JAJ 

I8t,  68, 1898 JAJ 

l8t,  68,  1899 JAJ 

Sink.  F.,  88, 1893 MAS 

Oji.  Bridge,  sterl.  88,  g.,  '96.AAO 
Collateral  trust,  6s,  1908  ....JAJ 

Collateral  trust,  58,  1907 JAD 

Collateral  trust  4ia8,l918..M*N 

Equipment  Trust  5s AAO 

Kau6.  Pao.,  Ist,  68,  1895... .FAA 

do    lat  M.,  6s,  1896 JAD 

do     Den.  Ext.,  68,1B99.MAN 

do    lat  cons.  M.,6b,1919  MAN 

Can.Br.U.P— A.AP.P.68,'95MAN 

Fund,  coupon  78,  1895  ...MAN 

Ateh.Ool.  A  P.,l8t,68,1905Q.— F 

At.J.Co.A  W.,l8t,68,190o.Q,— F 

U.P.  Lin.  A  C,  lst.g.,5s'18AAO 

Oregon  Short-L.  A  U.  N.  Consol.. 

Collat.  Trust  58,  1919  ....MiS 

Oregon  Short-L.,  68.  1922  ..  FAA 

Utah  So.,  gen.,  78, 1909 JAJ 

do  Eit,l8t,78,lS09JAJ 
Utah  A  Nor.— lat  M.7s,1908.JAJ 

Gold  5b,  1926 JAJ 

U.P.Den.AGolf  coo.,5.g  ,1939.JAD 

Den.  Tex.  O.  lat,  g.  58, 1937 

U.  ABl.  R.— Con.  4«,  g,  1922. .JAJ 
UticaClln.ABlng.l8t5,1939...JAJ 
Valley  of  Ohio— Con.  68,  1921. MAS 
Ver.  A  Maaa.— Guar.  58, 1903.  MAN 
Vlckab.  Sh.  A  Pac.  -Prior  lien,  68. . 
Va.  Midl'd.- l8t8er.,68,  1906.  MAS 

2d  series,  68, 1911 MAS 

3d  aeries,  ds,  1916 MAS 

4th  serieB,  3-4-5s,  1921 M&8 

SthserteB,  58,  1926 MAS 

General  58, 1936 MAN 

do        guaranteeii,  stamped 

Wabaah-lst  gold  59.  1939.  ..MAN 
2d  gold  58.  1939 .FAA 


109 
}H0 


102 
101>s 
101 
99 


110 

102 
101 

83 

27 1« 
110 


103 


82% 


72 


§...., 
123 
100i« 

5100 
105 
117'i 
106  »B 
107»9 
108 1>6 

no's 

109 
elll 


f  ... 
94 
105  >a 


106 
105 
100 
100 


65 
64 


100 


62 

99 

110 


105  <« 


100 


A«k. 


117 
116 


84 


117 


94 


84 


107  >» 


110 

7414 


95 


llO 

35 

107 


21 
101  >« 


107 


98 


111 
130 


115 


85 

28's 

11.% 

83 


93 


104. 


lom 


83 


108 


119 
106% 


115 


69 


106% 
107H 


78 


)71 
67>s 


98>i 

98 

96 


82 

64 

74 

101 


80 
99 


106 

i'19" 
116 
109 

85 
101 

bl 
84 
99% 
74 


RaILBOAO  ANO  MiaCEL.  BOHDS. 


Bid. 


Wabash— Continued. 

Deb.  mort.,  Bcriei  A,  1939  .  .JAJ 

Deb.  raort.,  series  B,  1939... JAJ 

8'-,.L.K.C.  A  N.  (r.eat. A  R.),7b.MA8 

do    St.  Cba'a  Bridge  68,  1908 

do    No.  Mo.,  lat,  1895...JA.I 

West  Chester- Con.  79, 1891. .AAO 

W.  Jersey  A  At.  Ist  M.,68l910MAS 

West  Jersey -1st,  68, 1896 JAJ 

lstM.,7e,  1899 AAO 

West  Shore— Guar.  48,  2361... JAJ 
WestVa  C.APltta.- l8t,69,l9HJ  AJ 
West  Va.A-'ltts—lat^a, 1990.  AAO 
Weat-Maryl'd- 3d  en. ,6s.  1900.JAJ 
WeBt.N.Y.APenn— lst.5s.l937JAJ 
2d  m.,  38  g.— 5S80.  1927  ...AAO 
Warren  A  Frank.,  lat,7a,'90FAA 
W'n  No.Car-Con.6s,guar.l914.JAJ 
West'nPenn.- ist  M.,  6b,  '93..  AAO 

Pitts.  Br.,  lat  M.,  68,  '96 JAJ 

Gold  48.  1928 JAD 

WheellngA  L.  Erie- l8t.5s,..,1926 
Wheel.  Div.,  1st,  Sa,  19i8....JAJ 
Extena  and  Imp.  5»,  1930.. FAA 
Wilm.  Col.  A  Aug.,  68,  1910  ..JAD 
Wilm.  A  No.— lat.  59,  1907-27.  JAU 
Wilm.  A  Weldon— 78,  g.,  1896.. JAJ 

58,  1935 JcfeJ 

WinonaAS.  W.— l8t,6  i.g.,  1 928.  AAO 
Wlacon.  Cent.Co.— lst,58l937.JAJ 

Incomes,  non-cum.,  58,  1937 

Wore.  Nash.  A  R.— 58,  '93-'95.Vat. 
Nash.  A  Roch.,  guar., Ss, '94. A  AO 

niiscEiii.\NEoi;s  bonds. 

Amer.  Bell Teleph'e -78, 1898. FA.A 
Am.  Cot.  O'l— .M.  g.  88,  1990. . Q  -F 
Am.WatorW'aCo.— Ist  69,1907.JAJ 

let  con.  gold  58, 1907 JAI 

Amer.  Steamship— 68,  1896. ..AAO 
Buoneville  Rrldge  73.  1906.. .Mt.V 
Boston  &  Montana- "8, 1698. .JAJ 
Boston  United  Gaa- 58, 1939. .JAJi 

2d  59,  1939 JAJ 

CanabaC'lMln.— l8tg.78,1907.JAJ 
Ches.  A  Del.Cao.— Ist  58,1916.  JAJ 

Ches.  A  Ohio  Canal— 63 JAJ 

Chic.  Gas  L.  A  C.-g.  59, 1937.. JAJ 

Chic.  June.  col.  g.  58, 1915 JAJ 

Colorado  Coal  A  I— 68, 1900. ..FAA 
Col.AHock.C'lAl'n-g.68,1917.JAJ 
ComBt'k  Tun.— lat  in.  49,19 19.MAN 
Consol.  Gas,  Bait.— 68, 1910.  .JAJ 

ConsoL  58,  1939  JAJ 

Ctonsolid.  Coal— Conv.  68.1897.JAJ 
Edison  Elec.  III.  Co.— Ists.  58. .  19 10 
Eq.G'eAF..Chic— l8tg.68,1905.JAJ 
Gr'dR.Cl.AC— l8tg.69,1919  AAO 
Henderson  Bridge— 6s,  1931. .MA3 
Iron  Ste»mboatCo.-68. 1901. JAJ 
Laclede  Gas.  St.  L.— Ss,  1919 .  .Q— F 
t,ehighC.&Nav.— M.4»s8,1914.y— J 

RR.  68,  1897 Q-F 

Convert.  68,1894 MAS 

Mort.  68,  1897 15  JAD 

Consol.  mort.  7s,  1911 J. AD 

Greenwood  Tr.  7s,  1892. ...FAA 

Gen.  mort.  4's3,  1924 Q-P 

Mln'p's  St.  R'y  Ist  eon.58,1919  JAJ 
Mut.  Un.  Tel.— Skg.fd.68,191  I.MAN 
Nat.St'rch.Mf.Co.-lst,g.6s,'20.MAN 
New  Eng.  Telephone,  68,1899.  AAO 
New  Eng.  Terminal,  5s,  1909.  FA  A 
New  Orleans  Pac— laud  grants... 
N.Y.AOnt.L'd-lstg. 69.1910  FAA 
N.Y.  APerry  C.  A  I.  let  g.Cs.  1920. 
Northw'n  relegraph-78,1901  JAJ 
Ocean  88.  Co.— Ist  68,  1892,  guar.. 
Oregon  Imp.  Co  —let  68, 1910.JAD 

Consol.  58,  1939 AAO 

Penn.  Canal— 68,  1910 JAJ 

Penn.  Steel— lat  58, 1917 MAN 

People'8G.AC.Ch.-l8t,6,g.'04.MAN 

3d  do       1904 JAD 

Peoria  Water  Co.  6s,  g.,  1919. MAN 
Phila.  Co.— Ist  skg.fd.68,ls98.JAD 
Po'k'psieBrldge-l8t68,1936.FAA 

Prottor  A  Gamble  1st  6s.  1904 

St.L  B'dgeATun.— l8t78,1928.AAO 
Penn.  Coal  Iron  A  R  — 

Tenn.  div.  let  68, 1917 AAO 

Bir.  div.  lat  con.  68, 1917.. ..JAJ 

W'n  Un.-Deb.  78, 1875-lfiOO.MAN 

Deben.  78, 1884-1900..;. ...MAN 

CoUat.  trust  cur.  5»,  1938 JAJ 

Woodst'ck  Iron- Istg.Gs.  1910.JAJ 
STOCKS— KAIliUOAD.  Par. 
Ala.  Gt.  South.— A.,  69,  pref.,. £10 

B,  common £10 

Ala.  N.  O.  APac,  Ac,  A,  pref. £10 
do  do         B,  def..£10 

Alabama  A  Vicksburg 

Albany  A  Susqueh.,  Guar.,7...100 
Atchison  Topeka  A  Santa  Fe.. 100 
Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  A  West  Point 100 

Atlantic  A  Paoitto 100 

Aaguata  A  Savannah, leased.  ..100 

Baltimore  A  Ohio 100 

do  l8tpref.,6....100 

do  2d,  pref 100 

Bait,  A  O.  S.  W.— pref lOj 

Beeoh  Creek,  guar SO 

BeUeviUeA  So.  lU.,  pref 100 

Boston  A  Albany 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

do  do     Pref 100 

Boston  A  N.  Y.  Alr.Liue,  pref  ..lOu 

Boston  A  Providence 100 

Boston  Revere  BoaohA  Lyuu-.lOO 

Brooklyn  Elevated  100 

Butfalo  Rocbeeter  Ji  Pittso loo 


"ai" 

87  <• 

107 

108 

110 

106 

120 

100 

100  >« 

105>| 

eioo 

102 

114 

99  >« 

27 

2» 

109 

90 

98 

103 



94 

114 

109 

109 1« 

88 

32 
>100 
100 


36 
102 
101 


105 
100 


^lll'4lll% 

92V 

lOJ      " 
97  >4 
105 

sloo"'^ 
8m 

J   69% 
108 


lOOH 

85 

70 

112 

75 


23 

80 

100 

98 

27 

31 

1121. 

93 

102 

104 

97  "2 

100 

85 

95 

107 

I07i« 

7214 

7314 

106  M 

107  >« 

103  ii 

109 

124 

lol 

100 

100 

95 

§101 

101  •• 

20 

23 

Ol^a 

.->••• 

103 
loo's 

9i« 

63% 

Go 
102>4 


100 
'49% 

IviV 

80 

82 

108  >s 


98- 


e     9 
e     3 
e     1 
e       3e 
35 

l^5 

33»B 

92 
10d>S 
4>4 
ICO 

84 


102 
99  >< 
63\ 

--••■■ 

102% 

■  -•>■ 

95 
101>« 


51 

•  -■■•I 

132 

87 

87 

113 


100 


10 

4, 
2 


135 

aoo<< 

1731s 
175% 
140>s 


249 

185 

21 

343e 


165 
33% 

95 
107 
«■■ 

134 

86 

131 

115 

4. 


201 

174 
176 
141 


250 
186 

24 

34% 


*  Price  nominal,    i  Purohaser  alio  pays  aooroed  Intereit.    e  In  l/jodon    lOoopoao^    <  Piloe  per  aharr.    |t  In  Auumroaui     |  (a  Fraaktosr.  :i4i 
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RAII.BOAD  8TOCB*. 


Bid. 


Bnff.Ro«h.&P.,P«lCO 
B.  C.  R.& North..  100 
CaUfornlaPaclttc.lOO 
Camiten  AAtlanticsO 
^do  do  Pf  50 

OBnada  Southern. lOO 
Ctt  sadlui  Pacific.  100 
CUt»wla»»........-jO 

do         lat  pf...''0 

do        2dpref..50 

OedarF.A  Minn...  100 

Cent,  of  Geor(^»...100 

OentxalHaes 100 

do  pref .  100 

OentofN.J 100 

Central  Ohio 50 

do  Pref.. .50 

Central  Paolflo....lOO 

Central  of  8o.  Car.. 60 

Char.  Col.  A  Aug. .100 

Cbes.  *  O.-Vot.  Tr.  cer 

do         Istpf.lOO 

do     2d  pref.  100 

Ohloago  A  Alton. .100 

do  pret.lOO 

Ohio. Bur.  AQuin.lOO 

C!hlo.&  East.  111...  100 

do  pref.  100 

Ohio.  Mil.  A  St.  P. 100 

do         pref..  100 

Ohio.  &  Nortbw'n.lOO 

do     pref.,  7.100 

Ohio.  K.  I.  &  Pac.lOO 

O.St.P.M.AO.,oomlOO 

do  pref.  100 

Ohio.  <h  West  Mioh.lOO 

Oln.  Ham.  &  Day. 100 

CilI0.M.O.A  T.Pac.lOO 

gin.  Band.  A  C.pt.  50 

Obiols.  A  Spring. 

OteTeLAk.  A  Col. 100 

Oleve.  A  Canton..  100 

do  pref.  100 

<nev.  C.  C.  &  St.  L.lOO 

do  pref.lOO 

OL* Pitt, guar.,  7.  50 

CoL  A  Green. .prei.lOO 

Ool.  H.  Val.  ATol.lOO 

OoLdt  Xen..guar.,8  50 

Con.  A  Montreal— 

CLI(B.C.&M.pf.lOO 

Class  iy.(Cunc.)100 

Ooa.dcFort8.,gu.,7  100 

Oaan.  drPaseuinp.lOO 

Oooiiectlout  aiTcrl  00 

Cons,  of  Vt.,  pref  100 

Current  River 100 

Danbury  4  Norw'lk.50 

Day.  AMicb.,gu..  50 

do    pf.,gu.,8.50 

Del  A  Bound  Br'klOO 

Delaware  &  Hud.. ICO 

Del.  Lack,  A  West.  60 

Del.  <t  New  Eng...lOO 

Denv.  A  Rio  Qr.. . .  100 

do  pref.lOO 

Dea  M.  A  Ft.  D'ge  100 

do  pref.lOO 

Det  Bay  City  A  A.  100 

Det.  Hills.  &  8.  W.  100 

Det.  Lan.  A  North.lOO 

do  pret.lOO 

Dnlath  S.  8  AAtl.lOO 

do  pref.  100 

B.  Tenn.  Va.  <sua.l00 

do    Ist  pref.lOO 

do    2dpret..l00 

Kaat  Pennsvlvanla.oO 

■aatemui  M.  H...100 

Ellz.  Lex.  A  Big  S.IOO 

BlmlraA  W'msp't.  60 

do     Pref 50 

Byansvllle  A  T.  H..50 

Fltohborg loo 

_       do     Pref....l0u 

niDt  A  Pere  Marq.  1 00 

_        do       pref..luO 

nB.Cen.AP.  -V.T.Cer 

do  leipref.oum.luo 

do  2dpf.  nonHjum.  lou 

Georgia  PaclUc.lOO 

ea.KK.  Ali'kgCo.lOO 

Qr.  liapids  A  lad  .100 

Gt  Nortu.  Ry.  pref. 

Br.B.  W.A8UP...100 

do       Pref...  100 

Bar.Por.Mt.J.  A  L.  .60 

HarifdACt.  We8t.lOO 

HousatODic  pret.luo 

Bous.  A  Tex.Cent.  tUO 

Banting.  A  Br.Top.50 

do  Pref.50 

IlUnols  Central... luti 

do  leased  1.,  4p.o.  100 

Iowa  Central 100 

do  Pref.lOO 

lowaF.  A  Sioux  City. 
Kan.  A  Mich,  ceria..,, 
Jeft.  M.  A  Ind.,  I'd.lOU 
Kan.C.r'i,.B.i»Mein.lOO 
Kan.C.Fi.H.dc  u.pf.ioo 
Kan.C.Mi'iii.A  blr.li.U 
Kan.C.Ci'u  A  Sp'd.lUO 
Keniuuky  Cfut. . . .  1 00 
Keukuk  ED«eM..loO 
do  pref..  lou 
Beokuii  AWe«t'a..lOO 
Klngst'  J  APembr'keau 
l*Ke  i.ne  A  W....10O 
do  Pref.  too 
L.  8h.  A  Mloh.  ou. .  1011 

Iiehlgb.  Valley 60 

Little  Mlaiul 5u 


79'* 

25 

10 


4S>4 

82 

6 


Ms 
95 
]«>• 
35 
111 
50 


26 
57 
20 
16>4 
46>« 
2t.i» 
127 


Ask. 

79% 

40 

14 

■36' 
40 
83 

■584 

57 
7\ 

67 

16% 

35i« 
112 


Railroad  Stocks. 


86 
64 
9^ 
61 

111  , 
105% 
133>a 

71% 

24 

79 

40% 
llOH 

40 

57% 


CO 

37h 

58 

30 

16it 

47 

132 
160 

P6>e 

65 

94 

64  >4 
U2>« 
106  "^ 
135 

71''8 

36 

84 
41 
112 
50 
58 


t  2741 
19% 

eoag 

■24>i 
174 

132i< 

161% 

140 

121 

216 

i.9 

25 
r  52 

74 


12  is 
133% 


I3I4 
39  >« 

12 


Bid. 


Ash. 


95 
20 
55 

67''e 
18>s 


5% 
20  >4 

el 

136" 
25" 

180 

133 
162 
150 
IV  111 
218 

41 

30 

54 

76 
178>« 
160 

134»i 


xl20 

217 

98 

15 

90 


112 


83 

70 

103 


438 
9^ 
12% 
2l'< 
67  >4 
38 


142 
80 


202 


32 

4 

9 

t>\ 
45 
11 
501s 
96'* 


14'« 

41>« 

5i« 


140 
99 
11% 
65 
24 


IS** 
49 
31% 
Sit 
225 

15" 
15 
10 


118 
15 
69% 
17 
63  >s 


10 
36 

6 
12 

5% 
50 
12is 
52 
97 


60 


6 

190 

2 

88 

5»£ 


120 
18 
70 
19 
63 
b>s 

29 

7 
195 

5 
90 

6>i 


78 


42 

3% 
20 
44 
921< 
90 

5>s 
20% 


7 
40 

4 
7 


12 


50 
120 


12% 
66>4 

109  m 
r  4,>« 

1«5 


Uttle  Schu'k'l 50 

Long  Island -50 

tjou.  Evans.  A  St.  L.JOO 

ao  Pref.lOO 

LiOiUST.  A  NasUT..100 

Loulflv.N.A.&Chlo.lOO 

Louis.  St  L. A  Tex.  100 

Louisville  South'n.  100 

Uahoning  Coal  RR.50 

do  Pref..  50 

tfalne  Central — 100 

Vlan.  A  Law'oe — 100 

Manhattan,  con...  100 

Vlarq.  H.  AOnt..  .100 

do        Pref.. 100 

Maryland  Central.. 50 

Massawippi 100 

jlempb.A  Charl — 25 

VIexican  Central . .  100 

MexioanNat.,  T.B.100 

Iflohlgan  Cent....  100 

MU.LakeS.  AW..100 

do  pref.lOO 

Mine  H1UAS.H....50 

vllnneapA  8t.L...100 

ao      Pref...  100 

Mo.Kan.AT.,"!.  2dM. 

do        pref. ..100 

vf  Issour!  Paoiflo. . .  100 

M  >bUe  AOUio 100 

Morgan's  La.&Tex.lOO 
tforris  AE'x,  gu.,7.50 
Nashv.Chat.A  St.  L.25 
Nash.  &  Decatur. ..25 
Nashua  A  l.oweU.. 100) 

Naugatuok lOO  «244«« 

V  squeboningVall'y.'iO  ....... 

New  H'n&  North. .100*  S7>s 

Ndw  Jersey  A  N.Y.ltO 

do         pref. .100 

New  London  Nor. .  100 

N.y.Cent.AH.Biv.lOO 

N  Y.Ch.A8t.L.newloO 

do  1st  pref.lOO 

do  2d  pref.lOO 

N.  Y.  A  Harlem  ....50 

K.y.Laok.AWe8t...lOO 

N.Y.L.ErleAWest.lOO 

do       Pref.lOO 

N.Y.  A  N.England. 100 

do        Pref.lOO 

N  Y.N  H.AHartf.lOO 

N.Y.ANorth.,oom.lOO 

do  pref.lOO 

N.Y.Ont.AWe8t..l00 

N.  Y.  PhU.  ANorf.lOO 

N.Y.  Prov.  ABo8t.lOO 

N.  Y.Susq.A  West'nlOO 

do       Pret.lOO 

N.NewsAMlss.VaLCo 

Ni)rf.AWe8t„  com. 100 

do  pret.lOO 

Kj.  FennsylTanla..50 

Northern  Central ...  50 

Northeastern 50 

Sorth'n  N.  Hamp.lOO 
Ctorth'n  Fao.,  com .  100 
do  Pref.lOO 

Horw.A  Worcester,  luu 
Ogd.  A  L.  Champ. 100 

Ohio  A  Miss 100 

do  Pref.lOO 

0  mo  Southern 100 

Old  Colony ICO 

Om.ASt.  L. 100 

do.  pref.. ..100 
Oreg.  R'y  A  Niv  100 
Or.  S.  L.  A  Utah  N.lOO 
Pennsylvania  KR.  .60 
Penu.  A  Northwest. 50 
Pensacola  A  Atlan.lOO 
■•eorla  Dec.  A  Ev..lOO 
Peo.  A  Eastern. ...100 

["etereburg 100 

Phlla.  AErie 50 

Phil.  Germ.  A  Nor..oO'» 
Ptila.  A  Read.  cert. 50 
Phila.  A  Trenton..  100 
eaii».  Wllin.A  Bait. 50 
Pitts.  Ctn.  A  St.  L..50 
Pitts.  Cln.O.ASt.L.lOu 
do  prer.iou 

Pitts.  A  ConneU'e..50 
I'ltts.Ft.  W.&  0.,guar.7 

Pitts.  Junot 50 

Pitts.  M.K.&Yough  50 
r'ilts.Va.  A  uliitries.50 
Pitls.  A  Western... 50 
do  Pref... SO 

intts.Younga.AAah. 60 

do       pref 50 

Port.  Saoo  A  Ports.  100 
Port  Royal  A  Augusta 
Prov.  A  Spring. ...100 
Prov.  A  Worcestfr.lOj 
Kens.  A  Saratoga . .  100 
Rich.  F.  A  P.,  com.  100 
Kluhmoud  A  P'u'g.lOO 
Rich.  A  W.  P.Ter..ioo 
do  Prel  ...lOu 
Richmond  York  R.AC. 
Rio  Grande  West..  luO 
do  pref.  100 

R^me  W.  A  Ogd. . .  luu 

jRutlaod luu 

I  do  Pref.,  7..  100 
St.  Jos.AQ'd  Isl'd.luu 
8r..Loul8Alt.AT.U.10U 
I  do  Pref.lOO 

S'.l.  AB.F.lstpref.lOO 
St.  L.  ASu'we'<t...iO  1 
do  Pref  100 

St.  L.  Van.  A  1 .  u .  luo 


66% 
96'« 


M18OEL.  Stocks. 


6S 
21>« 


8 

75 

115 

125 

220 

99 


115 


19 


5 
101 

65 
5 
12 
13% 
22 
67% 
40>s 


202's 
246 

54>s 

89 


86 


99% 
12h 
67  >« 
27 


18% 

52 

35 
100 
230 

20 

15>s 

15 


'St.  Pan!  A  Duluth.lOO 
1  Do  do  Pf.lOO 
8 1.  f  .Mlun.  &  Man .  100 

Shore  Line 100 

South  Carolina 100 

South.  Cal.  pref. ...100 
SoutUem  Pac.  Co..  100 
8'we8t.,Ga.,g'd,  7.100 
Summit  Branch.Pa.50 
Bimb'ry  A  Lewist'n.50 
Terre  H.  A  Ind'nap.50 
Texas  A  Paoiflo...  100 
Pol.  Ann  Arbor  &  N.M 
Tol.  A  Ohio  Cent'1.100 
do  Pref...  100 
Tol.  Peor.  AWest.lOO 
ToUSt.L.&K.Clty..lOO 
do  pref..  100 

a.  N.J.RRAC.  Co.lOO 

anion  Paoiflo 100 

Un.  Pao.  Den.  A  Q.lOO 
OtlcaA  Black  Rir.  100 
Vt.A  Mass., I'sed.e.  100 
Virginia  Midland . .  100 

Wabash  RB 100 

do  pref. .100 

Warr'n(N.J.),r8'd,7.50 

West  End  (Boat.)... 50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  Atl. . .  50 
Western  Maryland.  50 
West.  N.Y.  A  Penn.lOO 

Wheel.  &L.  E 100 

do  pref.lOO 

Wll.  Columbia  A  A.  1 00 
Wilmington  A  Nor.. 50 
vVllm.  A  Weldon,  7.100 
Divid'nd  obligations 
Wisconsin  Cent.  Co  100 
ao  Pref.lOO 
Wir.NaeU.A  Roch.lOO 
COAL   Sc    MIMNG 

STOCKS,  N.V. 
Cameron  lr.&  CoallOO 
Colorado  Coal  A  1. 100 
Col.AHock.C.AI.lOO 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
Lehigh  A  Wilkesb.Coal 
Maryland  Coal.. -.100 
Minnesota  Iron.. ..100 
New  Central  Coal  .100 
N.Y.APerryC.&I.lOO 
Ontario  Sil.  Min'g.lOO 


Bid. 

27 


103 


Ask. 


31 

110 

5 


75 

11% 

13is 


76 
15 


222 
31»8 
14 


IdTs 


37 
95 
106 


714 


32 

111 

6 


85 
12 
141s 
50 


17 
10 
20 

si's 
1514 


MI8OEL.    STOCKS. 


Bid. 


lO"* 
23% 

■67% 
81% 
58 


6% 
25 
6 
11 
46>s 
9  81 
t  64 
(  48 
1351s 
21I4 
6II4 
Xl74 
4 
16 


13 

165 


7 
26  >s 
12 
13 

47 


50 

136 

21''9 

61>« 

1741s 

6 

171s 


11 

6 

31 

7114 

107 


13B 


11 
23% 

68  ' 

82 

33" 
16 

63a 
311s 
73 


120 


16 

50 

116% 


% 

29% 


24 
11% 
15 
18 
70 
9 


38 


15 
165  >s 


54 
117 


114 
301s 


104% 

25 

98 
196 

85 

50 

25 

75 

79% 

178 
X  44 


27 

12 

18 

20 

73% 

10 


Pennsylvania  Coal. 50   250 
QuioksUver  Mln'g.100        4% 

do  pref.lOO    

Tenn.CoalAIronColOO      26% 

do  pref.100      80 


60 
20 
49% 
47 

2 
16% 

4 


95 
95 

6% 
24 


50 

«% 
14 


la>4 

57 
10.4% 

«7% 
165% 


24 
27% 


70 


50 


2% 
18 
8 

80 


127% 
28 


149 


36% 


125 
13 


165 


10% 

50 

9U 


54 


151 


38 


175 


105 

3 

73 


27 
125 
70 
5% 

1;: 


30 
135 


15 

30 

3 

6 

98 

100 

79 

81 

75 

8U 

% 

% 

11% 

11% 

BI.BOTRIC 
LIGHT,  Sec. 

Brush,  Bait 100 

Brush  Eleo.  Light. ..50 
Bruah  niuminat'glOO 

Consolidated 100 

Con.  Eleo.  Storage... 
Edison  Gtn.  Elec.lOO 
Edison  111.  Co.  of  N.Y. 
"  "  •'  Bklyn. 
Edis'n  Phon.ToyMf  .Co. 
jFt.  Wayne Eiec.Oo..25 

iJulien  Electric  Co 

Do    Traction  Co  — 
Spanish- Amer.  L.  A  F. 
Tliom.-H.  Elec.Co...25»  38% 
do  pref.. 26  «  24 

do    T.Seo.Ser.C.lO 
I        do       do    Ser.D. 
iThom.-H.  Internat.lOO 
do  pref..  100 

Thom.  Welding  Co.  100 
do    Europ.W.Co.lOO 
U.S.  Electric  Co  ..100 
U.  S.  lUumluat.Co.lOO      40 
Westiugliouse  El.  L.50  »   11% 

WAS  STOCKS. 
Bait.  Consoi.  Uas  .100      42% 

Bay  State 50  »  22 

15%   Brookllne,  Mass... 100    114 
Brooklyn,  L.  I.— 

Brooklyn 25      35 

Citizens' ...20 

Fulton  Munlcip.lOO    112 

Metropolitan 100      90 

Nassau 25    130 

People's 10     '0 

Williamsburg 50    lOiJ 

Cambridge,  Mass..  100  xl95 

Charle8t'n.8.C.,Ga8.25  » 

125%  Cbartiers  Valley..  100    

16      Chelsea,  Mass lUO    1U9% 

Chic.  Gas  tr.  rec...  100      41»8 
Cincln.  G.  A  Coice.lOu    190 

East  Boston 25      42% 

Hartford,  Ct.,  G.  L..25 
Jamaica  Frn,Ma.islOU 
11%  .Jersey  CityUas  I^ight. 
51  I  Jersey  C.AHobok'u2u 
Lawrence,  Mass ...  100 
Louisville  Gas  Light. 

Lowell 100 

107     !  Lynn,  Mass.,  G.  L..100 
3%  i.tlald.A  Melrose.. .100 

73     iMemplusGas 

N.  urleaus  Gas  L.lOu      97 

S.y.  City- Ceutral.60    

ConsoUdated lOo      92  % 

Equitable 100    119 

6%  i     Mutual 100    118 

13>f  I    Standard '.ias.pf.  100    

Newrtm  A  Wat'n . .  100    " "  ' 


80 


39 

25 


105 
92 
49 
500. 

5 
400 
440 
1000 


725 

230 

193% 

175 

165 

200 

115 

265 

280 

160 

700 

195 

2  6 

ISO 

200 

785 

79S 

175 


16J 


142% 
12  > 
250 
lo5 
141 


"fPHoeiominS:         n»Qroh««or  aiau  pays  accrued  ffiteresi:  eiuiA>uuu...       <  <.{uoi,auum>  doUara  per  snare. 


Phila.  Co.  Nat.  Gas. 50  »  1 1 
Pittsburg  Gas  Co.  ..50 
Portland,  Me.,  G.  L.50      75 
St.  Louis.  Laclede. 100      13 
do        pref.lOO 

Salem,  Mass 100  xll5 

San  Francisco  Gas  —       63  % 
Waah'ton  Cltv  G.  L.20      43 
N.Y.  A:  BK'KIiTTN 

HOKSE   RKS. 
Local     Securities      in 
CHRONICLE  enc'i  week 
except  3fl  of  month. 
TELEGRAPH. 
Amer.  Tel. A  Cable.  lOO 
Cent.  A  80.  Am.  Cable 
Commerl  Cable  Co  100 

Franklin 100 

Gold  A  Stock 100 

Mexican 100 

Northwest,  gaar — 50 
Paclflo  &  Atlantic. 
Postal  TeL  Cable... 
South'n  A  Atlantlc.25 

Western  Union 100 

TELEPHONE 

American  Bell 100 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.  A  New  Jersey.  100 

New  England 100 

Tropical 10 

TRUST  CO'S 
Am.  Loan  A  Trust.  100 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Farmers'  Loan  A  Tr.25 

Franklin 100 

Holland 100 

Kings  County 100 

Knickerbocker  — 100 
Long  Island  ...  ..  100 

Manliattau 30 

Mercantile -.100 

Metropolitan 100 

Nassau 100 

N.Y. Life  A  Trust.lOO 
N.Y.SeourltyATr.lOO 
Peoples', BrooklynlOa 
Real  Estate  L.AT. 100 

State 100 

Union 100 

30u      United  States 100 

5%   Washington 100 

.TIISC'LLAIVEOBS 

STOCKS  AND 

TRUSTS. 

Adams  Express...  100 

Am.  Bank  Note  Co.. 50 

Am.  Cotton  Oil. ...100 

do  pret.lOO 

American  Expres.lOO 

Am.  Pig  iron  war. 100 

Amer.8ug.Bef,Co.ots. . 

do         pref  .cts. . 

Am.  Tobacco  Co.,  pref 

Aspinwall  Land — 10 

Boston  Land 10 

Boston  Water  Power.. 
Brookline  (Ma88.)L'd5 

Brunswick  Co 100 

Canton  Co.  (Bait.).  100 
C.  J.  R'y's  U.  St'k  Yds 

do  Pref 100 

JlafllnCo 100    100 

do     Ist  pref.  100  i  100 
do     2d  pref.lOO  4100 
Con.  Kan.  C.S.AR..25    ..... 
Continent'lCjn.Almp.    x  1% 
Dist.  AC.  Feed.  Co.lOO      45% 
East  Boston  Land.  ...   »    4% 
Frenchman's  Bay  Ld.   (    4»i 
Haokensack  Water,  25 
do  pref.,  25 

Henderson  Bridge.  100   100 

Illinois  Steel 100 

Iron  steamboat. ..100 

Keeley  Motor 5o 

Lamson  Store  Ser.  .50 
LehlghCoal  ANav.  50 
Lon.&N.y.L.AI.Co..50 
Manh'tt'n  B'ch  Co.loO 

Maverick  Land 10 

Maxwell  Land  Grant. 
Mex.  Nat.  Construot'n 
Morris  Can.,gu.  4.100 
do    pf.,ga.l0.100 
Mt.Des.  AE.S.Land.5. 

Nat.  Cordage 

110  do  Pref 

45      National  Lead  Trust . . 
192       Nat.  Lmaeed  OU  Co... 
43%   Nat.  Starch  M.  Co.lOO 

1st  Pref 

2d  Pret 

N.  Y.  Loan  Almpr't.. 
N.Y.  A  Texas  Land.. 

Land  scrip 

North  AmericanColOu 
Northwest  Equip.  100 
Oregon  Improve. .100 
Paoiflo  Mail  S8.  Co.  100 
Penusyiv.  Steel. ..100 

93%    Pough.  Bridge 100 

92      PaUmnPalaoeCarlOO 

91      San  Diego  Land., 

120      8t.Loui8B'dge,  Ist  pref 

120  2d  pref.  cert 100 

85       St.  Louis  Tun.  KU.lOO 
178       St.  Louis  Transfer  Co.  I 


Ask 

11% 


80 

isr% 


115% 
63  °8 


80 
160 


205 

W 
30 

85 
79% 

179 

44% 

30 
1-15 

91 

60 

700. 

10 


1200 
150 
750 
250 
200 
185 
ISO 
220 


280 
300 


202% 

210 

155 

210 

850 

805 


50 


50 
12% 

43% 
22% 
115 

98 

71 

116 

93 


73 
108 
198 

22 


163 


145 
127 
2.^^ 
156 
142 


147 

39 

20 

38 
116 

"78% 
86% 


9 

5% 

2!% 

4 

9^8 


149 

42 

201% 

40 
118 

■79% 
88% 
98 

9% 

6 

2''g 

4% 


2% 
18% 
46% 


8 


57 

73 

83 
107 
102% 
103 


2 
46% 
4% 

5 


102 


4 
19 
46% 


8 
2% 


11 


195 
40 
90% 
97% 
15% 
20 


35 


13 


24 

28 

32% 

33 

180 

183 

s   17 

18 

eiu4 

106 

e  50 

53 

elOJ 

106 



72% 

75 
90% 
100% 
15«B 
30 


40 


18% 


Auouirr  16,  ISVl.J 
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OBMKKAL    QLTOrA-TIOVS    OP    STOCKS    A.ND    B0MD3— CoNCf.DDBD 

For  Bxplanatlon  aoe  Notes  at  Head  of  First  Pace  of  (^aotatloua. 


MlOCKI-LANBOOB  ST'KS. 


Standard  Oil  IVt.  100 
Tex.APao.  L'dTr.lOO 
U.  8.  Exprf««  ...  .100 
Wells  l"iiri!o  i;xp..lOO 
West  KikI  I^ik)  (KOBt.) 
West'ii  ITriioii  rte^'f  Co. 
WestiiiL'h  AirBr'kfl.50 
milNIISlS  !«TUl'KSi 
(N.  Y.  A  8A^N.  FKAJ).) 

Adams  Conn 

Amenoan  Flax 

Alice 

Alta  Uontaiia 100 

Aatoria 

Barcelona 

BeUe  Isle 100 

Belmont 

Beat  A  Belober 

Bodle 100 

Braeoe 

Bulwer 100 

Caledonia  B.  H . . . .  100 
Consol.  California.  100 

Con.  Imperial 

Chollar 100 

Chrysolite. 50 

Oomstook  Tunnel 

Consol.  Cal.  A  Va 

Crown  Point 100 

Dead  wood 

Denver  City  Oon 

Dunldn 

El  Chrlsto 

Eureka  Con  sol....  100 
Pather^Je  Smet . . . .  100 

Freeland 

Gould  A  Cnrrv  8..  100 
Hale  &  Nororo88..100 
Horn  Silver 

Iron  Silver 20 

Iron  Kill 

Kings.  ifePembr'ke  Iron 

Lacrosse..  10 

Leadnlle  Consol 10 

Little  i;luef 50 

Mexican  G.  dcSlIv.lOO 

Mono ., 

Moulton 

Nav!\io 100 

North  BeUe  Isle 

Ophlr 10 

Oriental  <&  Miller 

Plicenlx  of  Arizona.... 

Plymoutli  Consol 

Potosi 10(» 

Rappahaaock ij 

Boblnsou  Consol 50| 

Savage 

Sierra  Nevada 100 


Bid. 


18 

57 
138 
r  17«e 


Ask.    JfANurAOT'o  Stocks 


Pooiissct  IF.  R.)     .100 

17,  Rich.  Boiil'n(K.R.)lOO 
61  I  Riilieson  (F.  Klv.)1000 
143  Sau'iiuioro  (F.UIv.l.lOO 
17%  .HahuanFiillHfN.H.)300 
U    I  Bhovo  (Fall  Klv.)..100 

Blade  (Fall  Rlv  )..100 

hStafford  (Fall  RIv.jlOO 
!  Stark  Mllls(N.II.)100n 

reruiiiaoh  (I".  K.)..100 

•06,  TlioriHliki(Mii8H.)1000 

1-78  TrBm(>nt*-<.(Mas8)100 

•7ft    irnlimC.  Mt.  (F.R.)IOO 

•03   Wimn>iuioaK(F.K.)l00 

I ;  WasliluKt°n(Mass  )100 

•40l do        pref 

■81        83  Weetainoe  (F.  R.l.lOO 

3-50    *-26   WlUlurilu  Linen  Co.25 

60 York  Co.  (Me.l  ...780 


Bid. 


100 


1(0 
2ir> 


•03 

170 

•50 

•01 


90 

loi' 

['.^30 
90 


10)  !  .. 
121.'.  1250 
87  »0 
1 2U0  1 280 
12|iii  122 
200  '^03 
101 
55 
106 
45 


BANK  Stocks. 


•15 
104 


•4u 
"•96. 


B.\NK  STOCKS. 
Baltimore. 

Bank  of  Baltimore  100 
Bank  of  Commerce.  16 

'Citizens' 10 

'/•60  Com.  A  Farmers'..  100 
•30  Farmers'  B'k  of  Md.30 

•14' Farmers'*  Mercli..40 

700 Farnier8'&Plaiiter8'25 

120 
1'30 


•25 
•26 

•65 


2^00 
•20 


1020 


128 
33 

58 


•30 

S^OO 

•26 

•08 


Fli-stNat.  of  Balt..l00 
l^OO  German  American. 100 

I  Howard  1 

•65'  Marine 30 

•40  Mechanics' 10 

40i  Merchants' 100 

■40   National  Exch'ge.lOO 

I  People's 20 

1-50 Second  National. .100 

1-60 1    ....   Third  National....  100 

3^20i  3-iO   Union 75 

1^00 Western 20 

'  Boaton.t 

Atlantic 100 

-Atlas 100 

BlacWstone 100 

Boston  National..  100 

Boylston 100 

40, '  Broadwav 100 

■20| Bunker  Hill 100 

20 Central 100 


1030 


145 
17 
I9I11 


10 
371a 
13 
143 

;  i'7's 


•35 

•03 1 
•09 

•24 
2-50 


•50 
•08 
•12 
•35 


79 


61 

47  >4 

lie 
10% 


133 
ISH 


■45 

8-50 

•01 

•30 

1^90 


106 
81 
37  >« 

110  142 

122  I22ij 

100  1"1 

113  115 
13l>3l32 

130  

205  '208 

139  141 


City 1001  100      lOOi^ 


Columbian 100^  108is  109 

•0-    Comrueice 100    128'4  12-(is: 

•50  Commercial lOOl     9(j     i  OS's 

3-00  Commonwealth.  .lOOl  IS^'s  185 

4.60 Continental 100    126is  127 

•Oil      -02  Eagle 100    101^105     , 

•40:      •ivEliott 100;  121'9  1V5 

1^70    2-M  Everett 100    103     lOl^a 

1^75i  I  Exchange lOOi 


3-UO First  National 100 

2-601 First  Ward 100 

•75' Fourth  National.. .1001 

160 


SUverKing i      MO!    l^iO' Faneuil  Hall lOO' 

Standard 100      "    ~  "'       "     •       ■         

Union  Consol lOO! 

Utah 

Yellow  Jacket 

BOSTO  »  iMIIVINO. 

(iiee  Fade  212.>       I 

flIA!VtFAC'r'IlV0.1 

Am.L!neu(F.Riv)..100    82»« 

Amory(N.H.) 100!   113      113i» 

Amoskeag  (N.H.)  1000  2035      201o 
Androscog'n  (Me.).lOO    140    1145 
Applet(mTMass.).100u|  620     l625 
Atlantic  (Mass.)...  100!     85        85i» 

Barnalj.v  (Fall  Rlv.) ... '  1 125 

Barnard  Mfg.  (F.B.)..'  I   82't 

Bates  (.'Vie) 100    127     127'f 

Boott  C()t.(Ma88.)1000'  1330  1340 
BorderCity  Mfg.  (P.R.)i 
Boston  Co.  (.'Mass.)  1000    1035   1010 
Boston  Belting. ...100    lOS^s  194 
Best.  Duck  (Ma8s.)700ill52><  1155 

Chace  (Fall  River). 100    90 

Chlcopee  (Mass.). .1001     92MI   92's 
Cocheco  (N.H.)....500'  350    1360 


137  >«  138 
142     142i< 
249     250 
130     131 
1231s  124 

Freeman's 100 '  100     loi)"* 

Globe 100    100     lOQi, 

Hamilton lOo!  llOifl  121 

Hide  &  Leather  ...100    125     127 

Howard 100 

Lincoln 100 

Manufacturers'  ...100 

Market 100 

Market  (Brighton).  100 

Massachusetts 100' 

Maverick   100 

Mechanics' 100 

Merchants'    100] 

Metropolitan 100 


..;  121  ■«    Monument 100 


Mt.  Vernon 100 

New  England 1001 

North 100 

North  America. ...100 

Old  Boston 100 

People's. lOOl 


I  Republic 100 

1  Revere 100 

1  Rockland. 100 

Second  National. ..  100 


Collins  Co.  (Conn.). 10    i Redemption  100 

Continental  (Me.).  100      18    I  20    'Republic 100 

Cres'tMiUs  (F.R  ).100l  1  45 

Crystal  8pr.  Bl.  (F.R.)    [  30 

Davol  Mills  (F.R.). 100    90 

Dwlght  (Mass.). ...500   750     770    ISecurlty 100 

Edwards  (Me.)  ...100    116     116>s  dhawmut 100 

Everett  (.Mass.).. New      80    :   81      Shoe  &  Leather...  100 

FlIntMills  (F.R.).100    llOO      South  End 100 

Franklin  (Me.). ...100   100     lOOij  State.... 100 

Gl'beY..Mill8(F.R.)100    110      Suffolk 100 

Granite(FR) 100    237is  Third  National. ...100 

Gre8tFalIs(N.H.).100'  102     102^   Traders' 100 

Hamilton  (Mass.)lOOo;  950     970      Tremont 100 

Hartf.  Carpet  (Ct.)100i     99     102ia  Union 100 

HlU(Me.) loot     69%    70      Washington 100 

Holyoke  W.Power.  100  ""  ' 


Jackson  (N.  n.)..1000   940 

King  Philip  (F.R.).  100    

Laconia  (.Me.) 400   685 

Lanea8t'rM.(IiI.H.)400:  620 
L'rel  Lake  Mills  (F.R.)    ....      100 
Lawrence  (Mass.)  1000  1495     1501 

I»well  (Mass.) 690    650     ,655 

Lowell  Bleachery.lOO    ..  ..    135 
LowcU.Mach.Shop.500    741      745 
Lyman  M.  (.Vlass.).  100  X  66        OUij 
Manchc8ter(M.H.)100    1 44 <2  145 

Mass.  Cotton 1000  1 1020  1030 

Mechanics'  (F.  B.)  100       I   75 

Merchants'  (F.  R.)  100    100 
Mfrrlm.ick,Ma8s)1000  1000     1005 
Middlesex  iMass.l.lOO    132     '132is 
Na-shua  (N.  H.)  ...."lOO    502     505 
Nauuikcat  (Mass.)  100    109      109 hi 

Newmarket  500    320      -130 

Osborn  Mills(F.R.)lOo    100 

Paolttc  (Mass.). ..1000    1800    1805 
F«pperell(Me.)....500  xt290    1300 


Webster 100 

IjWlnthrop 100 

I.  Brooklyn, 

Bedford 100 

I  Broadway 100 

Brooklyn 100 

City  National 501*415 


IKli*  112 

112'«  113 

IO2I4  1021s 

100 

10C>4 

Hn-M 

96 

107 

108 

255 

260 

130 

131 

150 14  ISflij 

9315 

91 

235 

240 

137% 

13S 

164%  165  , 

139  \  140  ; 

12s 

129 

119%  1'20 

160 

162 

128 

12819 

1B41«  165 

106 

lOdij 

150 

152 

I56 

ISOij 

220 

129  ij  130 

9^(i« 

99 

101 

102 

124 

124>4' 

1051a  106 

106% 

107 

100%  101 

101%  102 

140 

140i« 

121 

1211s 

100 

10019 

llOifillS 

158 

165 

135 

Mo 

165 

170 

Commercial 60    160 

Fifth  Avenue 100    125 

First  National....  100    500 

Fulton. 40    200 

Hamilton 100    

Kings  County 100    131 

L.mi,'  Island 100    140 

.Manufacturers  . .    30    200 

Mechanics' 50    270 

Mechanics'  A  Traders'    240 

Nassau 100    273 

.North  Side lOOi  160 

Seventeenth  Ward. luO    170 

Sprague 100    165 

26th  Ward 100    130 

Wallahout 100    ,1«5 


132 

■208" 
126 
135 
145 

275' 
260 

ies' 


Oliloaco, 

American  Exch.  Nat.. 

Atlas  National 

Chicago  Nat 100 

Commeiclal  Nat...  100 
Coutliiental  Nat...  100 

First  National 100 

Fort  Dearborn  Nat  ... 
Hide  and  Leather.  100 
Merchants'  Nat. ..100 
Hetroimlltan  Nat. 100 
Nat.  Bk.  of  Amer..lOO 
Nat.  B'kof  Illinois.lOO 
Northwestern  Nat.  100 
Union  National..  .100 

OInclnnatI, 
Atlas  National  ...100 
Clllzuiis'  .Vational.lOO 
Commercial  Bank. .50 

ICcpaitabie  Nat 100 

iFlfih  National.. ..100 
IPlrst  National.. ..100 
Fourth  National. .100 
'German  National.  100 
Market  National..  100] 
Merchants'  Nai'1..100 
National  LafayettelOOl 
Ohio  Valley  Nai'l.lOO 
Secund  National  ..100 

Third  National 100 

Western  German.. 100 

IVenr  Orleans 

American  Nat 100 

Bank  of  Commerce.  10 
Canal  &  Banking. .  lUO 

Citizens' 100 

OermanlaNation'1.100 
Hiberiila  National.  100 

Louisiana  Nat 100 

Metro  i>olitan 100 

Mutual  National  .100 
New  Orleans  Nat..  100 

People's 50 

Sont'aern  NationallOO 

State  National 100 

Traders' 10 

Union  National . . .  100 
Whitney  National.  100 

"teir  York. 

Ameiloa 100 

American  Exch'gelOO 

Bowery 100 

IBroadway 25 

;Butchers'&Drovers'25 
Central  National ..  100 

Chase  National 100 

jOnathaiu 25 

Chemic.l 100 

City 100 

Citizen's 25 

Coluiul)ia 

Commerce 100 

Continental 100 

Corn  Exchange  . . .  100 

Deposit 100 

East  River 25 

Eleventh  Ward 25 

Fifth  Avenue. 100 

Fifth  National 

First  National 100 

FiistNat.ofStatenld.. 
Four.eeuth  Street. 100 
Fourth  National  ..100 
Gallatin  National  ..50 

Garlield 100 

German  American.. 75 
German  ExchangelOO 

Germania 100 

Greenwich 25 

Hanover 100 

Hudson  River lOOj 

Importers'  &  Tr...lOO 

Irving .50 

Leather  Manuft8..100i 

Lincoln 100 

Manhattan 50 

Market  cSt  Fulton. .100 

Mechanics' 25 

Mechanics'  &  Tr 25' 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'e.50' 

Metroiwlitau 1001 

Metropolis 100 

Mount  Morris 100 

Murray  Hill 50t 

Nassau 50 

New  York 100: 

New  York  County.  100 
N.Y'.Nat.Esch'ngelOOl 
Ninth  National. . . .  100 
Nineteenth  Ward  100 

North  America 70 

Oriental 25 

Pacific 50 

Park.     .    ...    ..    100 

People's 5; 

Phenlx 25 

Produce  ExchangelOO: 

Republic 100 

Seaboard 100 

Sioond  National...  100 
Seventh  National  .100 
Shoe  &  Leather  ...100 

St.  Nicholas 100 

Stale  of  N.  Y 100 

Third  National 100 

Tradesmen's 40 

Unltcil  States  Nat.lOO 
Western  National.  100 
West  Side 100 


Bid. 


113 

366' 

lao 
345 


Ask. 


202 

148 
295 
260 
178 
125 
400 
400 


140 

lis 

290 
860 

865*" 


iMRURAiroa  Stookb. 


Bid. 


340 


i»6  ■ 

500 

226 

143 

300 

896 

isu 

110 

115 

257 

120 

135 

97 

100 

272 

275 

240 

243 

200 

118 

137 

335 

340 

135 

137i« 

300 

153 

300 

10^ 

16% 

17 

159 

166 

69 

TO 

226 

160 

16R 

102 

106 

700 

113 

110 

113 

159 

10 

llifl 

124 

130 

Plilladelphla.6 

[Bank  of  No.  Amer.lOO 

IChcwtnut  St.  Nat.lOO    

lOomnieroial  Na'. 50*  58 

Comm'owealth  Nat.50'     40 

I  First  National 100    

iFourthSt.  Nafl...l00    

'Glrard  National 40'  

iKenslngton  Nat'1...50'  

iMaiiufact'rs'  Nat  .lOOi     95 
iMechaulcs'  Nat'l.lOO    116 

;Nat,.BI{.N.Llbertie«.50    

iPenu  National 50!  

Philadelphia  Nat'l.lOOi  

Seventh  Natlanal.lOO  > 

{Western  National. .50|«  95 
I  St.  l.oul».  I 

|Amer.   Exchange. ..50* 
Nat.  Bank  of  Com.  100 

Commercial 100 

Continental  Nat'l.lOO' 

Franklin lOOi 

Fourth  National. .lOOi  300 

International lOOl  

Laclede  National.. TOO 

Mechanics 100 

Merchants'  Nat'L.lOO' 
St.  Louis  Natlonal.lOO 
Third  National. ...100;  115i« 
San  FranclKCO. 

Aciilo-Californian I     70 

Bank  of  Califi)rnia 

First  Nat'l  Gold. ..100    172 
Pacltio 


180 
145 
425 


310 


114 


188 
98 


23& 


18S 
147 
460 
116 


118>fl 
117      118 

215      

135     ■ 

160     170 

1161* 

76 
874 
175 
1621a 


140 

96 

194 


207 
156 
310 
275 
185 
132 


FfRE     INSlTR'OEi 

STOCKS.  I 

Hartford,  Conn. 

JEloa  Fire 100;  257 

Connecticut 100    130 

Hartford 100   325 

National lOO 

Orient loO 

Phoenix lOO 

Steam  Boiler 50 

fie\w  York. 

Alliance 10(X) 

American 50;  135 

Bowery 25 

Broadway 24 

Citizens' 20 

City ^ 70,  117 

Commonwealth  ...100      63 

Continental 100   225 

Eagle 40;  200 

Empire  City 1001     80 

Exchange... 30 

Farragut 50 

[Flie  Association..  100 


75 
135 
110 


65 


4500  4900  German- American  lOOt  270 


450 
160 
250 
180 
135 
340 
112 
155 


500 
170 


186 
142 
2.50 


171 
315 


2000 
300 

2000 
103 
170 
170 
300 
400 
118 
300 
300 
160 
345 
140 

520  535 
185  1195 
240  i260 


Germania ,50'  165 

Globe 50      95 

I  Greenwich ...251  165 

Guardian lOOi     55 

ilHamllton 15I     70 

I'Hanover 50    140 

'Home 1001  140 

MJefferson 30      75 

! Kings  Co.  (B'klyn).20l  170 

Lafayette  (B'klynj.SO!     60 

I  Libeity 80;     65 

Manuf.&  Builders' lOOi     90 

112    .Nassau  (Brooklyn). 50    140 

'  Vatliinal  'JT1~;       CX 


170 


125 


348 


National 3719 

New  York  Fire 100 1 

Niagara 501 

North  River 25| 

IPacitic 25i 

[Park 100' 

jPeter  Cooper 20; 

People's 50! 

Phenlx  (B'klyn)....50l 

{Rutgers 25{ 

Standard 50; 

Stuyvesant i5i 

United  States 25    __ 

370     IWestchester 10    160 

175isl Williamsburg  City. .50!  310 

220    1230    |,inAKINE:  INSUR-' 

Alvcc:  SCRIP. 

Atlantic  Mutual 

1837 i  101 

1888 101 !« 

1889 102 

1890 1021s 

1891 {  103 

Comm'cl  Mut.  1873-82 1  70 


65 

60 
150 

65 
160 

65 
135 

70 
150 
117 

95 

85 
145 


263 
138 


190  200 
!225 

218  I...., 
150  160 
117   120 


7 
370 


500 
160 
233 
600 
132 
105 
125 
160 
210 
185 
300 
298 
12-. 
113 
170 
171 
300 
125 
145 


10 


235 


333 


100 
196 

98 

100 
150 

86 
140 
116 
122 

76 
236 
220 

90 

80 
110 
100 
283 
175 
101 
180 

80 

85 
147 
145 

80 
180 

70 

76 
105 
150 

75 

70 
165 

75 
170 

70 
146 

75 
155 
125 
100 

96 
160 
175 
326 


101i« 
102 
102 19 
103 
104 
80 


PRICES  OF   EXCHANOK 
niBinBERSHIPS. 


{N.  Y.  Stock 

Last  sale  Ang 

N.Y.OonsoLSt'k  A  Pet. 

Last  sale,  Aug.  13.. 
|N.  Y.  Produce 

Last  sale,  Aug.  10. 


$19,000  oak. 

17,000 
2001).     225a. 

225 
750b.    800a. 

800 


1 135 

lias' 


IN.  Y.  Cotton 500b.    660a. 

"  "  '  475 

340b.    375*. 
360 


Last  sale,  Aag.  3 

N.  Y.Coffee 

Last  sale,  July  1 

N.Y.  Metal 

Last  sale,  July  15  . 

R'lEst.  Ex.  &Auc.  R'm 

Last  sale,  Aug.  12. 

Boston  Stock 

156    1'    Last  sale.  May  12. 
121     1  PhlladelpiUaStook.. 


1091a  112 


35 

"'i;i76'""" 

17,5b.  18,5a, 
19,000 


95 
90 

200 
93 

■JOO 


104 


96 


2,5  00 


'  Prices  nominal,    t  Boaton  bank  quotatlona  are  all  ex-dlTldend.    «  Price  per  share— not  per  o«nt. 


Last  sale . 
Chlo.  Board  of  Trade .  

Last  sale,  Aug.  7 I     1,460 

Chicago  Stock I725t>   1,100a 

Lastsalo I     1,010 

Plttxh.  Pet.  St'k  .fc  vt"t.  'saoh. .   390a. 
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THE  CHRONICLE. 


[Vol,  LIU. 


Ittwestment 
flaxlr0ad  %nXtllxQtncz. 


The  iJivESTORS'  Supplement,  a  pamphlet  of  150  pages, 
eontains  extended  tables  of  the  Stocks  and  Bonds  of  Bail- 
roads,  and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  vnthout  extra  charge  to  all  regular  sub- 
msribers  of  the  CKROtacLE.  Extra  copies  are  sold  to  sub- 
acribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


B0AD8. 


LaUst  Earnings  Reported. 


Week  or  Mo 


I 

AlabaioaMidl'a  July 

AUeghenj-  Val..  June 

Atoh.T.&S.  Fe..  4thwkJ'Iy 

Half  owned . . .  ^X'b  wk  J'ly j 

Total  system,  i  Bt  wk  Aug 

BtL.&SaiiF..  4tliwkJ'ly 

Halfowned..  4tliwkJ'Iy 

Tot.8.L.&8.F.  IstwkAug 

A)?(r.  total  ..  1st  wk  Aug 

Atlanta&Ctiar.'  May. ... 

Atlanta  &  Flora  June  . . . 

Atlanta  <t  W.Pt.  i July. . . . 

B.&O.EastLlues|June  ... 

Western  Lines: June  ... 

Total June 

Bal.40.8outhw.4tli  wk  J'ly 
Bait. &  Potomac  June  ... 

Bir.  &  Atlantic.  Ijulv 

Bir.8h.&  Tenn.KJMay. '. . . 

Bishopsville 'May.  ... 

Blackv.  Als.&N.iMay 

Bufl'.Rooh.diPilt  list  wk  Aug 
Bur.  C.Rap.&N.  4th  wk  J'ly 
Camden  &  All.  ijune... 

CanadaAtlantlcLMay 

CanadlanPacinc  ist'wkAug 
Cp.F'r&Yad.ValUtli  wk  J'ly 


1891. 


1890. 


Car.Cuni.«&Ch. 
CeD.KR.<Sc  Bg.Co 
Oentralof  N.  J.. 
Central  Pacillo.. 
Central  of  8.C.. 
Char.Cln.  AChic  .  _^. 

Charlest'n  &  Sav  ■  June 

Char.  Sum. &  No.  May 

Chatt'n'gaUnl'n  July. 


May. 
Apiil. 
June  . 
June  . 
May.  . 
May. . 


Cheraw.  &  Darl.  June 
Cheraw.iSalisb  May. 
Ches.  A.  Ohio .. . .  1st  wk  Aug 
Ohes.O.  &  8.  W.  July. ... 
Chic.  Burl.  &  Q.  June  ... 
OlUo.ib  East.  Ill .  1  St  wk  Aug 

Chicago  &  Erie .  May 

ttlc.Mll.JiSt.P.  IstwkAug 
Ohlc.  AN'thw'n.  June  . 
Ohlc.Peo.&St.L.  March 
Chlc.Kockl.A-P,  July.. 
CTilc.8t,P.4K.C:.  IstwkAug 
Ohlc.StP.M.At).  June 
OhIc.&W.  Mich.  IstwkAug 
Cin.Doy.ilron.  .\pril 

Ctn.Ga.  Al'orls.ljuly 

Ctii.  Jaci!  &  M ac.  1 1  St  wk  Aug 
Cln.N.  O.  iT.  P.  4th  wk  J'ly 
Ala.  Ot.South.  4th  wk  J'ly 
V  '■>->    '■>'  «•■,  4th  wk  J'ly 


4th  wk  J'ly 
4th  wk  J'ly 
4th  wk  J'ly 
July, 
July 


N.Orl.  iN.  E, 

Ala  A  Vicksl). 

VIeis.  i^h.  &P. 

Btlanger  Syst 
Clnn.Northwn. 

Cln.Wab.&Mich 

Olev.AkrouAiC'oljSth'wk  j'ly 
Olev.  &Caiitou..'june 
OLCtn.Ch.&S.L.  [IstwkAug 

Peo.  &.  East'n. '  1  .st  wk  Aug 

Clev.AMarletto'June 

Color.  Midland.,  list  wk  Aug 

Oo).  H.  V.  &  Tol.i  July 

CoLShawueeikll  July 

Colusa  <k  Lake. .'July 

Covin.  &  Macon. '.\iifil. 
Deny.  &  Rio  Gr.  IstwkAug 
Des  Moin.  &  No.  July. 
Des  M.  &  N'west  July. 
DetBay  C.4  Alp  .Id  wk  July 
DeULanVgANo  IstwkAug 
Dnlutb8.8.AAtl'4thwkAnr. 

]>iiluth  &■  WInu.  July 

K.TenD.Va.&Ga.  March 

Kdozt.  AObio  March 

Total  system.  3  wks  July 

Kgln  Jol.aiEasi.  June 

KUx.Lex.AB.8...  April 

Eraiia.<]:Ind'plls  IstwkAug 
BTansT.  di  T.  H.  1st  wk  Aug 

Fltobburg IMay 

run  t.&F.  Mara. |4ib  wkJ'ly 

Florence Mav 

Flor.  Oenl.A  p.  UthwkJ'ly 
Ft  W.  4  Klo  (Jr  Ist  wk  Aug 

'-Oa.  Car'la  «  No  'May Tl 

Georgia  KR June I 


$ 

44,500 
203,573 
959.556 

38,162 
671,652 
213,516 

37,504 
154,610 
826,162 

39,46  U 
5.915 

33,924 

,4ao,ooo;i, 

481,550| 
,971,550  1 

78,468 

150,479 

3,464 

17,962 

555 

928 

58.044 

86.960 

76.670 

43,453 

391,000 

11,672 

3.40 

626.023 

.250.443 

,495,162 

5,608 

11,139 

49,831 

5,699 

8,713 

5,369 

1,126 

180,885 

198,287 

,609.199 

88,355 

197.873 

512,635 

.375,595 

56.960 

,376,919 

83.222 

576.274 

38.276 

48.067 

5.954 

14.185 

142,843 

60.058 

36,792 

19,658 

17,943 

277.295 

1,474 

68,737 

29,980 

71,271 

266.665 

34.089 

27.783 

42,176 

313.733 

56,992 

2.750 

10,253 

173,000 

11,168 

15,189 

8.807 

33.399 

38,055 

6,907 

S24,6i:i 

63.272 

362.586 

61,748 

6S.33I 

6,773 

26.666 

537.234 

68.737 

1.753 

23,38 

7..60 

7.776 

111.286 


Jan.  1  to  Latest  Date. 


1891.      '      1890 


) 


30,718 
219,848 
798.847  17,706.059 


a> 


40,362 
567,745 
203,872 

39.617 
145,558 


1,168,173  1.199,499 

16,823,375 

932,592 

18,323,711 

3,444,600 

914.232 

4,504,390 

23,828,102 


970,830 

19,348,542 

3,656,475 

951,285 

4,762,270 

713;303  24,110,811 

56,524 

48,356 

251,306 

8,674,742 

2,662,794 

11,337,536 

1,307,991 

844,906 


5,581 

31,794 

486,008 

430,356 

916,364 

64,725 

143,451 

6,383 

16,763 

3V1 

880 

44,121 

77,919 

77,909 

49.142 

348.000 

10.736 

1.813 

552,502 

.196.207 

,362,688 

7,532 

8.286 

39.233 

4.017 

11.808 

6,729 

1,423 

167,471 

186,186 

1,740.583 

75.147 

224,530 

498.220 

1,184.427 

33,088 

,275,109 

79,880 

493,233 

29.356 

42,108 

6,595 

13,207 

112,661 

55.371 

32.127 

18,6'1 

19,976 

238,806 

1,856 

55,951 

23.405 

50.822 

239.477 

22.822 

27,731 

36.916 

269,471 

26.80:i 

2,680 

8,146 

186.500 

13,024 

13,094 

10,574 

22,882 

69,728 

4.280 

534,459 

49,501 

406,282 

44,605 

63,679 

6.640 

25.562 

684,210 

68.230 

1.599 

24,363 

3.305 

3.835 

107.501 


30,275 

74,353 

8,026 

14.107 

1.602,975 

1,880,264 

304,240 


49.243 

245.768 

8,771,999 

2,750,551 

11,522,550 

1,285,009 

829.096 

45,629 

81,368 

5.519 

12.645 

1.222,236 

1,644,177 

308.338 


11.07'A463 

329.892 

18.523 

2,923,954 

6,505.268 

7,669,697 

43,529 

62,366 

419,703 

42,278 

36,629 

52,809 

11,761 

4,954.783 

1.283,891 

14.769.587 

2.138.937 

1,014.284 

15.129,991 

12,160,336 

156,592 

8,895,884 

2,459.096 

3,218,929 

993,760 


9,193,173 

291,127 

10.750 

2.781,162 

6,062,020 

6,881.196 

52.812 

49,430 

367,'393 

23,013 

66,356 

47,858 

10,727 

4,419,081 

1,119,621 

16,937.023 

1,815,721 

1,153,505 

14,261,696 

12,213,719 

93,203 

9.262.4.50 

2.456.766 

3,005,663 

915,0.:8 


36.006 

423.413 

2,443.909 

1,063,578 

632,560 

341,165 

321,229 

4,802,442 

11,854 

375,582 

527,945 

314,039 

7,664,587 

895,126 

169,903 

1,203,378 

1,691,975 

296,511 

14,115 

46,546 

4,745,291 

07,667 

109,094 

269,133 

701.479 

486,491 

42,831 

1,670,17" 

189,647 


311.572 

217,509 

193,664 

677,389 

2,701,437 

1,685,901 

22,259 

838,839' 

131,342 

50,211 

905,386 


35,027 

381,518 

2,460,309 

1.076.986 

730.502 

371,502 

311,945 

4,950,244 

11.173 

334.686 

472.587 

216,373 

7,645,457 

830,738 

142.053 

1.108.826 

1.571.134 

147.76U 

13.089 

46,368 

4,8S.5,852 

61,856 

113,441 

313.849 

693,'i21 

497,631 

3  ,230 

1,601,586 

119,639 

27i;7'73 

239.9S9 

165.-i33 

606.777 

2.700,122 

1,746,337 

18.840 

691.653 

73.553 

26.239 

831.893 


KOADS. 


Geo.  8o.  4  PI  a.. 
Georget'n&Wn 
Gr.Rap.  Alnd.. 

Cln.R.&Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk. .. 

Ohio  AGr.Tr. 

Det.Gr.H4M. 
Great  Nortb'n  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 
Tot.  system- 
Gulf  &  Chicago. 

Housatonic 

Humest'n&Shen 
Hutch. .feSouth'u 
Illinois  Centr'la. 
Ind.Dec.&Quin. 
In.&Gt.North'n 
Iowa  Central... 
Iron  Railway... 
Jack'v.South't'n 
J-k'ny.T.&K.W 
KanawJiaAMicb 
Kan.C.  CI.  &8p 
K.C.F.8.  &  Mem. 
K.C.Mem.  &  Bir. 
Keokuk  &  West. 
Kingst'n  &  Pem, 
L.Erie  All.  &8o 
L.  Erie*  West.. 
Lehigh  &  Hud.. 
L.  Rock  4  Mem. 

Long  Island 

Louis.&Mo.Kiv. 
Louis. Ev.&  St.  L. 
LouisT.&Nashy. 
t«ui8.N.A&Ch, 
Louisv.N.O.  >S;T, 
Lou.8t.L.&Tex, 
Lynchb.&Dur'm 
Memphis  4  Chas 
(Mexican  Gent... 
tMex.  National . 
tMexican  K'way 
Mil.L.Sh.&WesI 
Milwaukee*  No 
MineralRange 
Mlnneap.  &8t,L. 
M.St.P.  &S.S.M. 
Mo.  Kan.  &  Tex. 

Kan.  C.  &  Pae. 
Total  Syst'm 
Mobile  iSBirm.. 
Mobile  &  Ohio.. 
Mouterey&M.G 
Nasb.Ch.&StL.ft 
N.Jersey&N.Y. 
New  on.  AGull 
N.  Y.  C.&  H.R.rf 
N.  Y.  L.  E.  &  W 
N.  Y.  Pa.  &  Ohio 
N.  Y.&N.Eng.. 
N.  Y.&North'n. 
N.  Y.Out.  &W.. 
N.Y.  8usq.&  \V.. 
Norfolk&West.b 
N'thea8t'n(S.C.) 
North'n  Central. 
Northern  Paclttc 

Ohio&Miss 

Obio&Northw.. 

Col.  &  Maysv. 

OhioKlver 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDec.&Ev. 

Petersburg 

Phila.  &  Erie... 
Phila.  <t  Read'g 

Coal  &  Iron  Co. 

Total  both  Cos. 
Pitts.  Mar.  &  Ch. 
Pitt.8hen.&L.E. 
Pittsb.  &  West'n 

Pitts.Clev.&T. 

Pitts.  Paln.&F. 
Total  system 
Pitl.Young.<feA. 
Pt.  Royal*  Aug. 
Pt.Koy.&W.Car. 
Pres.&Arlz.Cen. 
OuincyO.&K.C. 
Eicb.&Danville. 

Vir.  Midland.. 

Char.Col.&Au. 

Col.  A  Greeny. 

West.  No.  Car. 

Georgia  Pac  . . 

Wiish.O.&  W.. 

Ashv.it  Spart. 
Total  Sys'm. 
Rich.  &  Petersb. 
Rio  Ur'de  South. 
Eio  Gr.  StSit... 
Rome  W.»iOgd. 
Sag.Tusoola&H. 
it.L.A.&T.H.B's 
St.L.Houthw'rn. 
St.l'aul&Dul'tb 
S.Ant.&Ar.Pass. 
«.  Fran.4N.Pac. 
8av.  Am.  4Mon. 
BeattleL.S.  &li;. 

SUvcrton 

Sioux  City  &  No. 
8aath  Carollnst 
8o.  Paciao  Co.— 

G:il.Ifar.<VS.A. 

Lonts'a  West. . 

Miirgan'sI.AT 


Latest  Earnings  Reported. 


Week  or  Ho      1891 


July 

May. 

IstwkAug 
1st  wk  Aug 
Ist  wk  Aug 
i  St  wk  Aug 
WkAug.  8 
Wk  Aug.  1 
WkAug.  1 

July 

July 

July 

July 

July 

June 

July 

July 

June 

July 

July 

l»twkAug 

July 

4th  wk  J'ly 

June 

4th  wk  J'ly 
1  St  wk  Aug 
IstwkAug 
1st  wk  Aug 
I  St  wk  Aug 
June . . . 

July 

Ist  wk  Aug 

July 

IthwkJly 

July.... 

May.... 

1  st  wk  Aug 

IstwkAug 

IstwkAug 

IstwkAug 

1st  wk  Aug 

July.... 

May 

IstwkAug 
IstwkAug 
Wk  Aug.  1. 
1  st  wk  Aug 
IstwkAug 

JiUy 

July 

July 

4th  wk  J'ly 
4  th  wk  J'ly 
4th  wk  J'ly 

July 

July 

July 

July 

June 

July 

July 

June 

June 

June 

luly 

IstwkAug 

June 

IstwkAug 

May 

June 

IstwkAug 
IstwkAug 

July 

July 

IstwkAug 

July 

3wk8july. 

May 

June 

June 

IstwkAug 

May 

J  une 

June 

June 

June 

July 

July 

iMay 

May 

May 

IstwkAug 

June 

.May 

.  May 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Ist  wk  Aug 

.Ma.y 

1st  WkAug 
IstwkAug 

July .: 

June 

4th  wk  J'ly 
Ist  wk  .Aug 

July 

4th  wk  J'ly 
AthwkJ'lv 

July '. 

4thwkMay 

May 

May 

July 

Juno 

June 

June 


78.074 
3,787 

55,530 
8,557 
4,277 

68,363 
392,436 

65,288 

24,386 

825,001 
72,811 

103,373 

1,001,183 

2,864 

127,309 

13.300 

7,800 

1,384.634 

49,402 

293.000 

33.979 

2,359 

39,179 

44,854 

8,279 

5.328 

74,815 

20.004 

7.2'JO 

12,936 

5.505 

86,910 

36.960 

14,331 

513,972 
33,774 
33,819 

407,290 

35,107 

43,463 

9,416 

14,844 

110,721 

123,031 
76,258 
71.00J 
80.140 
34.666 
14.785 

146,737 

206.136 

248,855 
10.429 

259.^85 
16,170 

264,777 
69.851 

530.453 

28.591 

11.083 

3,713,430 

2,384,494 

581,826 

550,392 
47,688 
65,381 

155,373 

186,307 
59,117 

576,817 

484,719 

104,030 
23,326 
1,162 
17,100 
47,672 
16,188 
36,090 

326,947 

5,440,655 

19,516 

46,833 

468,276 

1,8'20,849 

1,663,421 

3,484,270 

4,221 

35.981 

117,658 
41.543 
28,600 
52,72' 

110,613 
19,894 
24,230 
16,506 
18,619 

479,900 

195,000 
86.800 
53,500 
81,300 

149,000 
14,270 
14,900 

2!!0.780 

28.597 

5,603 

36,300 

361,480 

8,462 

36,650 

71,831 

158.260 
36,311 
30,875 
37,500 
10.150 
13,131) 
38,256 

112,000 

337,215 

74,736 

371,942 


1890. 


S 
67,984 

3.728 
60.366 
10,092 

3,649 

74,106 

379,727 

63,165 

21,045 

746,435 
60.676 

103.359 

910,469 
2,734 

130,=iia 
12,076 


1,123,259 
42,213 

2'59,000 

27,848 

2,564 

22,121 

35,233 

10,612 

9,010 

85,463 

18,362 

8,283 

16,231 

5,951 

67,734 

31,016 

9,772 

496,965 
33.195 
32,533 

372,360 

31,570 

47,196 

7,424 

9,794 

143,051 
94,013 
63,958 
75,839 
81,691 
33,572 
11,688 

124.326 

162.788 

211,226 
9.297 

220.523 
16,708 

257,223 
31,380 

341,167 

21,951 

8,752 

3,354,770 

2,426,790 

553,150 

514,832 
43,228 
59,773 

150,654 

139,722 
57,316 

548,852 

463,038 

102,663 
21,327 
972 
18,666 
39,733 
13,976 
48,373 

385,229 

5,172,004 

16.078 

47,708 

447.353 

1.867,087 

1.602.406 

3,469.194 

2.833 

24.093 

128.067 
39.525 
28.703 
44,143 

123,721 
21,792 
25,064 
13,957 
20,237 

423.200 

189.400 
73,000 
53.700 
72,670 

154,500 
14,000 
14,500 

266,000 
31,705 


Jan.  1  to  Latest  DaU. 


1891.     1890 


31,730 

349,913 

8,301 

37.619 

70,518 

140,96d 

29.307 

24.029 

33,827 

13,158 

9,896 

24,819 

104,579 

303,304 

87,666 

417,117 


441,736 

18.300 

1,398,993 

255.979 

135,067 

1,790.037 

11,167,597 

2.143,584 

641,954 

5,134,387 
487.736 
725,837 

6,347,977 

20,719 

701,314 

88,736 

41,100 

8,470,401 
257,063 

1,984.066 
930.672 
20,681 
611,551 
449,496 
177,182 
172,654 

2,626,407 

658,564 

221,806 

64,448 

40,463 

1,843,668 
238,043 
359,834 

2,274,083 

154,588 

884,771 

11,419,917 

1,603,661 

1,968,830 
260,599 
100,368 
654,630 

4,150.003 

2,473,652 

2,498,464 

2,003,303 

964.511 

77,337 

891.823 

1,148,589 

4,603.432 
197,723 

4,801.158 
142.533 

1,976.847 
505.921 

2,308,758 

130,429 

96,687 

23,823,874 

13,785,921 

3,142,823 

2,918,417 
282.074 

1,738,832 
752,978 

5,166,383 
378,442 

3,175.603 
13.056,665 

2,383,16^ 
128,382 
6,999 
381,962 
312,123 
155,423 
179,277 

1,866,342 

31,475,411 

530,600 

238,111 

2,289,387 

9,944,804 

8,436,820 
18,381,626 
25,091 
169,114 
542,410 
163.151 
1 00.034 

1,302,727 
407,878 
175.652 
190,648 
74,692 
141,257 

3,401.900 

l.'272,450 
557,630 
477,570 
581.450 

1,073,370 
79,730 
85,878 

7,808.620 
139.391 
130.939 

1,428.877 

2,255.903 

43,343 

761.606 

2,210.653 
906.396 
805,455 
449,793 
269,387 
144.755 
23,189 
178.706 
930,852 

2,023,876 

449,872 

2,39  J,  112 


S 

389,017 

17,245 

1,558,219 

280,336 

130,253 

1,968,811 

11,776,363 

2,181,661 

613,120 

4,636,245 

313,852 

589,355 

5,539,448 

23,884 

715,007 

82,389 


7,595,876 
248,496 

2,024,789 
904,439 
22,045 
376,837 
354,340 
177,715 
244,911 

2,804,999 

687,691 

200.228 

79,836 

37,080 

1,732,223 
201,012 
287,569 

2,128,750 

171.872 

693,707 

11,044,389 

1,473,993 

1,515,460 

222.682 

49,304 

736.908 

3.754,027 

2,212,821 

2,383,246 

2,201,178 

903,705 

66,381 

774,891 

1,107,893 

4,394,408 
167,272 

4,361,682 
131,253 

1,852,463 
193,629 

2,050,803 

118,645 

82.907 

22,959.266 

13,7'24,377 

3,458,234 

2,793,296 
305,916 

1,328,394 
710,361 

4,864,582 
345,000 

3,256,944 
12,438.490 

2.383,533 
120,700 
5,261 
376.939 
292,387 
116.201 
260.777 

2.047.923 

31.938,511 

464,420 

236,162 

2,436,156 

9,661.527 

7,793,003 
17,454.530 
21,008 
148.437 
582.039 
194.145 
104,546 

1,299,340 
679,613 
152,536 
174.02S 
73.875 
135.143 

3.153.700 

1,226,800 
514,090 
466,238 
535,114 

1,045,475 
74,198 
78,327 

7,359,942 
144,846 


983,294 

2,22-2,488 

41,20* 

689,719 

2,083,645 

761,384 

836,841 

409,972 

174,843 

146,00 

22,438 

797,891 

1,948,017 

538,445 

2,526,773 


AoausT  15    1891.1 


THE  CHllOMCLR 


221 


R)AD*. 


8o.riir.('o.(''uiil 

«.  Y.T.AMex. 

T*x.  *  N.  Orl. 

Atlnntlc  sys.r. 

PbcIHc  sv.'tmii 
Total  of  uU.. 
80  Pac.  RK.- 

Ko.  I>lv.  (C'nI.) 

8o.  IMv.  (C'al.) 

Arizona  J)lv..' 

New  Mox.  I)lv. 
Bpar.  Un.  A  Col. 
etalcu  Isl.  K.  T. 
8tonyCl.*CMt.. 
BumiiiU  Iir:tui'1i. 

Lj'konn  Viillov 

Tct'l  liotli  Go's 
Tenii.  MliUund.. 
Tems  *  PuclHd 
Tei.S.Va'&N.W, 
ToI.A  A.&N.  M. 
Tol.  Col.  A  Cin.. 
JToI.*  Ohio  Cent. 
Tol.  P.  A  We.st.. 
Tol.  8t.  L.  A  K.C. 
Tol.ASo.Huveu. 
Ulster  A  ncl.... 
DnloD  I'acillp— 

Or.S.L.AU.N. 

Or.Ry.AN.Co. 

Un.Pac.D.Ati. 

BtJo.AGMIsl. 

AUoth.liiipa.. 
Tot.U.P.Sy.^. 

Cent.Br.AL.L. 
Tot.  cout'leil 

Uoutnna  Un.. 

Leav.Top.  A  8. 

Man.Al.A  Bur. 

Joiiitown'tm 

Grand  total. 

Verniout  Valley 

Wslnish 

Wab.  Chest.  &\V. 
Wash,  t'authern. 

West  Jersey 

W.V.Cen.APUts. 
We»tVlr.APitt.«. 
We.steni  of  Ala. 
West.S.Y.  APa. 
Wheelin<&I>.  E. 
WU.  Col.  A  AiiR. 
Wiscou.'^iu  Cent. 
Wrlghtav.ATen. 


Lalett  Earningt  Reported, 


WeekorMo     1891. 


June  . 
June  . 
June  . 
June  . 
June . 


June  .... 
Juno ... 

Juno 

June 

May. . . . 

July 

June  .... 
June ... 
June  ... 
June  . . . 

July 

iMtwk  Auk 
4thwkJ'ly 

July 

littwk  Auk; 
1  St  \vk  AUK 
4thwkJ'lv 
1st  wk  Auk 

March 

June 


i8oa 


May 

May.... 

May. 

May.... 

May 

Juuo 

Ma.v. 

May 

May.  ... 

May 

May.... 
May.... 
May. . . . 
June  ... 
1st  wk  Aug 
May.... 
Juno  ... 
June  ... 
July. ... 
May.  ... 
fiUy. ... 
1st  wk  Auk: 
l.«t  wk  Auk 

May 

1st  wk  Aug 
Istwk  Aug 


11 

18.731 

128.70.^ 

032.C-.!!! 

I.ll!(,;).'>4  2, 

.,051,980  3, 

208,615 
8l.'5,240 
154,471 

82,SHH 

S,(i27 

144.0(1(P 

5,4'JJ 

107.!)'J."> 

91,877 

199,872 

15.850 

in,6t!0 

1,275 

90,000 

0,330 

32,904 

23,981 

50,738 

2.207 

30,010 

616,706 

400,642 

474,402 

04,810 

,721,597 

1,447,7S0 

49,459 

1,393.742 

45.409 

2,430 

3.403 

25,084 

1,419.420 

15,823 

31.'>,000 

3.881 

2.5,762 

131,083 

85,970 

14,430 

40,194 

79.800 

25,504 

07,988 

10o,8.i8 

0,175 


Jan.  I  lo  Latest  Dxi* 


1891. 


1890. 


9  S  9 
15.448  86.420  83.581 
110,425  740.415  882.132 
903,900,  5,933,890  5,!i:8,!»T8 
931,782  16.077,630  15,.'-..-7..-,H(l 
805,742  22,0ll,532!21,5s)4,710 


210,405 

508,714 

157.311 

77.030' 

8.700 
1  tli.ilOO 

■i.(;.->8 

10,J.350 

100,553 

203.909 

19,158 

127,319 

3.454 

98,478 

6.292 

35,059 

20,206 

32.503 

1.904 

33,398 

707,526 

420,353 

513,535 

122,303 

!.2 19,698 

!,793,862 

82.030 

1,125,451 

78,203 

2.029 

3.285 

42.089 

1,167,541 

15.580 

255,000 

4,040 

26,000 

124,902 

88,937 

8,472 

36.322 

79.200 

22,373 

05,029 

111,931 

0,210 


069,805 

3,042,6171 
907,1871 
511.344 
55.979 
592,10.' 
13,070 
610,561 
404,061 

1,081.220 
109,002 

3,740,119 
24.220 
594.134 
190,970 
830,787 
523,015 

1,027,255 

5,702 

158,174 

3.039,785 

2.132,482 

2,011,900 

302,851 

7,980.y35 

18,915,805 

253,802 

16,723,881 

343,807 

11.974 

10,702 

188,741 

15,912.023 

82,503 

7,053,842^ 

24,811 

140,903 

02g,620! 

033,413! 

48,420 

303,409 

2,085,114 

738.392 

443,154 

2,898,171 

50,231 1 


099,867 
8,022,073 
1,012,436 

532,003 

51 1,279 

5(iS,8!l2 

12.8.10 

403,430 

401,500 

921,040 

113,1102 

3,811,831 

20,848 

004,913 

182  584 

837.777 

515,157 

930.598 

5.384 

151,783 

2,852,048 

1,4-27.031 

2,115.104 

017,113 

9.095.91(2 

19.901,750 

510.519 

10,018,407 

34S.303 

12,577 

13,961 

187,450 

16,805.853 

80,010 

7,451,359 

22,935 

140,323 

015,008 

512,517 

35.097 

280,503 

2,103,874 

072,361 

433.586 

2,930,259 

47,413 


*  FlKurcs  coTor  only  that  part  of  mileage  located  In  South  Oarolin  a 
•  Whole  system,  Ineludmg   Iowa   lines.  6  Western  and  Atlantic 

Included  lu  July,  1891.  but  not  in  1890.  c  Includes  earnings  from 

ferries,  etc.,  not  given  separately.       1  Mexican  cuireucv.      tf  Includes 
Rome  Wat.  A  Ogd.  in  both  years  for  Julf  and  the  seven  mouths. 

For  the  1st  week  of  August  we  have  had  returns  thus  far 
from  64  reads,  and  the  aggregate  of  these  shows  a  gain  of  7"81 
per  cent  orer  a  year  ago. 


1«(  ueek  of  Auffuel. 


Atch.T.  A  S.  F.  ays.  (4r'(ls) 
Buffalo  Koch.  APitis.... 

Canadian  Pacific 

Chesapeake  A  Ohio 

Ohlcat'O  A  East.  Illinois. . 
Chicago  Mil.  A  St.  Paul.. 
Chicago  St.  P.  &  K.  City. 

Chicago  A  West  Mich 

Cin.  Jac.  A  Mac 

Cle ve.  Cin.  Chie.  A  8t  1, . . 

Peoria  A  KasI  ern 

Colorado  Midland 

Denver  A  Rio  Grande  ... 
Detroit  Lansing  A  North. 
EvansviUe  A  In.iianap... 
Evans.  A  Terre  Haute... 
F'..  Worth  A  Rio  Grande. 
Si-and  Rapids  A  Indiana. 

Cincinnati  R.  A  Ft.  W.. 

Other  linos 

Grand  Trunk  of  Canada. . 

Iowa  (;entral 

Kan.  City  Clin.  A  Spr 

Kan.  City  Ft.  8.  &  Mem. . . 
Kansas  C.  Mem.  A  BIrm.. 

Keokuk  A  Western 

Lake  Erie  &  Western 

Louisv.  Evansv.  A  St.  L. 
Loul-sville  A  Nash\-iUe... 

Louis.  N.  Alb.  A  Chic 

Louisville  N.  O.  A  Texas. 
LouisvlUeSt.  L.  ATexas. 

Mexican  Central 

Mexican  National 

Ml\wa\ikee  L.  8h.  A  West. 
Milwaukee  dc  Northern.. 
New  York  Out.  A  West. 

Horfolk  A  Western 

Horlhern  PaclBc 

Ohio  A  Mississippi 

Ohio  River 

Peoria  Uecatur  AEvansv. 

Pittsburg  A  Western 

Rich.  &  I)auv.  (8  roads). 

Rio  Grande  Western 

St.  I^iiiis  Southeastern.. 

Texas  A  PaciMo 

Toledo  Col.  &  Cinn 

Toledo  A  Ohio  Central.. . 
Toledo  St.  L.  A  Kan.Clty. 

Wab.ish 

Westcin  N.  Y.  &  Penn.. 
WheiiiiigA  Lake  Erie... 
Wisconsin  Centra! 


1891. 


Total  (04  roads) 

>at  increase  (781  p.c). 


826.162 

58.044 

391.000 

180.885 

88.335 

512.035 

83,-222 

38.276 

14.185 

266.665 

34,089 

42.176 

175,000 

35.399 

6.773 

20.060 

7.200 

55,530 

8.3.5 

4,27 

392,430 

33.979 

5.328 

74.815 

20,004 

7,220 

80.910 

33,819 

407,290 

55.107 

43,405 

9,410 

125.031 

76.258 

80,140 

34,000 

65,38 1 

130,307 

484,719 

104,030 

17,100 

19.516 

52,727 

280.780 

36.300 

71.831 

111,060 

6,3.50 

32,904 

50,733 

315,000 

79,800 

25,564 

105,858 


1890. 


713,303 

44,124 

348.000 

1 67,471 

75,14- 

498.220 

79,880 

29.356 

13.207 

259,477 

22,822 

36.916 

18  ■5.500 

22.882 

0.640 

25,562 

3.305 

60.300 

10,09: 

3.019 

379,727 

27,848 

8.010 

85.403 

13.302 

8.283 

07.734 

32.533 

372.360 

51,570 

47,190 

7,424 

94.013 

63,958 

81,091 

33,.572 

59.773 

189,722 

468.038 

102,663 

18i666 

16,078 

44,145 

200.000 

31,750 

70,548 

127,319 

0,292 

35,059 

32,503 

255.000 

79,200 

22,373 

111,934 


6,387,005    5,924,780 


Increase. 


112.8.59 
13,920 
43,000 
13,414 
13,203 
14.415 

3,342 

8,920 
978 

7,188 
11.207 

5,200 


12.517 

133 

1.104 

3,955 


628 

12,709 

6,131 


Decrease. 


11.5C0 


1,642 


19,176 
1,280 

34,930 
3,537 


1,992 
31.018 
12,300 

"i;094 
5.608 


16,681 
1,367 


3,438 
8.582 
14.780 
4,550 
1,283 


58 


18,175 
60.000 
60 
3.19 


530,236 
462.819 


4.836 
1.535 


3,082 
10.048 


1,063 


3,731 


1,551 


3,115 
'i',5»6 


15,639 
'  2. 135 


0,078 


07.417 


For  tlie  4tli  week  of  July  tlie  completed  statement  covers  87 
roads,  and  shows  8-16  per  cent  gain  orer  a  year  ago. 


ith  week  of  July. 

1891. 

1890. 

Tnertate. 

Deertau 

« 

• 

• 

• 

Prev'ly  reportM  1 5<roads) 

6.858,908 

6,427,564 

557,806 

126.272 

Atoh.  Top.  *  8.  F.  systom 

950.556 

798,847 

160,709 

BoadH  J'tly  owned  >i . 

88.162 

40,362 

2,200 

8t.  Louis  A  Sau  Fran... 

.      215,516 

2C3.872 

11.614 

Roads  .rtly  owned  >«. 

37,604 

80,617 

2,118 

Rurllngton  C.  R.  A  No... 

86,960 

77.919 

0,041 

Capo  Fear  A  Yadkin  Val. 
Chicago  St.  P.  A  Kan.  C 

11,673 

10,736 

037 

110,800 

101,606 

16,104 

Cin.N.O.  AT.Pac.(5  roads) 

277,295 

238,806 

38,480 

Cleve.  Akron  ACol 

29,980 

23,405 

6,675 

Clevc.  Cin.  Chic.  A  St.  L. 

41.5,031 

385,337 

20.804 

Peoria  A  Eastern 

47.316 

89,629 

7,687 

Colorado  Midland 

71,226 

61,752 

10,474 

Flint  A  Pere  Marquette. 

08,737 

68,230 

807 

Grand  Rapids  A  Indlan.t. 

74.060 

91,5.30 

17.470 

Cincinnati  R.  A  Ft.W.. 

14,261 

14,660 

405 

Other  lines 

6.655 

6.278 

377 

Kanawha  A  Michigan.... 

8,279 

10,612 

2.333 

KansasClty  CI.  A8pr.... 
Kan.  City  Ft.  S.  A  Mem.. 

6,243 

10,853 

4,610 

108.434 

134,901 

26,467 

Keokuk  A  Western 

8.877 

9,175 

288 

Little  Rock  A  Memphis.. 

14.331 

9,772 

4,559 

Mexican  Railway 

75,500 

84,007 

8,507 

Mo.  Kansas  A  Texas 

248,855 

211,226 

•  37.029 

Kansas  City  A  Pacific. . 

10,429 

9,297 

1,132 

Rio  Grande  Western 

94,200 

65.750 

28.45(. 

.......a 

Sau  Antonio  A  Ar.  Pass. 

30,311 

29.307 

7.004 

Sau  Francisco  A  No.  Pac. 

30,875 

24,029 

0,846 

Texas  Sab.  V.  AN.  W.... 

1,275 

3,454 

2,179 

Toledo  Peoria  A  Western. 

23,984 

20,260 

3,713 

Total  (87  roads) 

9,997,313 

9,242,395 

947,272 

192,351 

Net  increase  (S  10  p.o.) 



754,418 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  18,  The  next  will  appear  in  tb« 
issue  of  August  22, 


-Grots  Earnings.- 


-Jfel  Earnmgs.' 


Roads. 
Buff.  Roeh.  A  Pitts.  June. 
Jan.  1  to  June  30... 
July  1  to  June  30... 

Oape  F.  A  Yad.  Val..  July. 
Jan.  1  to  July  31... 

Central  Pacific June. 

Jan.  1  lo  June  30... 


1891. 
$ 

236,309 
1.315.728 
2,542,157 

46.498 
329,064 

1.495,102 
7,609,097 


1890. 

$ 
198,503 
975,706 
1,979,624 

42,581 
291,127 

1,362.688 
6,881,196 


Chic.  Mil.  A  St.Paul. June.  2,147,615  1,949,877 
Jan.  1  to  June  30...  12,307,805  11,014,409 
July  1  to  June  30.  ..27,504,221  20,405,703 

Oeyol'dA  Canton.. June.  71,271  50,822 
Jan.  1  to  June  30...  314,039  240,373 
July  1  to  June  30...       648,678        499,502 

Col.Hock.Val.ATol.June.  232,150  240,900 
Jan.  1  to  June  30...   1,378,242    1,301,603 

Louisv.  N.O.  A  Tex.June.  241,300  185,525 
Jau.  1  to  June  30...    1,745,729    1,203,927 

MU.  A  Northern.... June.  141,008  124,900 
Jan.  1  to  June  30...  777,330  737,251 
July  1  to  June  30  . .   1,030,142    1,420,942 

Nash.  Chatt.A8t.L. 'July.       530.453         

Jau.  1  to  July  31...   2,398,758         

N.  Y.Ont.&West'n.June.  272,515  191,539 
Jan.  1  to  June  30...  1,382,937  1,034,737 
July  1  to  June 30...   2,809,702    2,200,416 

Ohio  River June.         59,872         58,057 

Jau.  1  to  June  30...       301,062        293,398 

BanFran.  AN.  Pac.July.  84.544  77,980 
Jau.  1  to  July  31...       449,793        409,972 

Southern  Pacific  Co.— 
PaelHc  system... June.  3,119.334    2,931,782 
Jan.  1  to  June  30...  10,077,636  15,587,530 

Totalofall June.  4.051,980    3,895,742 

Jan.  1  to  June  30. ..22,611,532  21,594,710 

Union  Pacific June.  3,147,786    3,793,862 

Jau.  1  to  Jiiue  30...  18,9 15,805  19,901,751 

Wabash June.   1,050,387       976,934 

Jau.  1  to  June  30...   6,016,992    6,080.181 
July  1  to  June  30.  ..13,031,371  13,352,872 


1891. 

9 
109,225 
423,522 
751,836 

14,813 
120,938 

736,005 
3,433,735 

674,617 
3,307,826 
9,137,724 

26,306 
108,073 
233,651 

150,995- 
59d,248 

49.305 
394,844 

51.694 
273,765 
019,603 

223,731 
971,102 

82,676 
285,292 
634,330 

24,342 
100,976 

37.091 

141,803 


1890. 

« 
70,330 
346,774 
675,588 

14,880 
116,240 

553,694 
1,910,22a 

039,803- 
3,3I1,95S 
9,232,610 

20,115 

82,031 

172,19« 

107,607 
596,313 

7,760 
168,795 

18,440 
232.865 
494,945 


W«st.  N.  Y.A  Poun.Jiuie. 
Jau.  1  to  June  30... 
July  1  to  June  30... 

Whltcbr'stFuclCot.June. 
Jan.  1  to  June  30... 
July  1  to  June  30... 


304,624 
1,676,014 
3,562,968 


304,112 
1.701,846 
3,641,056 


1.378,098 
6,473,183 

1,538,277 
7,734,836 

1,127,166 
5,766,773 

250,027 
1,443,200 
3,466,246 

77,483 

452,251 

1,069,942 

def.1,926 

44,393 

126,721 


49,902 
187,076 
432,404 

27,865 
121,788 

28,307 
95,713 

1.124,600 

4,462,490 

1,354,281 
6,111.157 

1,516,705 
5,898,578 

178,053 
1,391,136 
3,679,655 

83,803 
549,213 
998,166 

12,280 

83,113 

150,385 


*  Figures  for  July  include  Westerm  A  Atlantic. 

:  Mines  Idle  in  May  and  June  accouut  of  ••  cigbt-hour  strike." 

Interest  Charges  and  Surplus. —  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c. ,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inler't,  rentals,  <te.~.  ^Bal.  of  .V««  Sarnt.-^ 
1891.           1890.  1891.  1890. 

Roade.                                     S                $  S  9 

BiUr.  Roch.  A  Plttn.June.         51,110         66,576         58,115         13,75i 
Ilaab.Ch«tt.*et.L.JuIy.      152,872        70,839        ..m..^ 
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ANNUAL   REPORTS, 

Chicago  Milwaukee  &  St.  Paul  Railway. 

('For  the  year  ending  June  30,  1891 J 
The  preliminary  report  of  the  Chicago  Milwaukee  &  St. 
Paul  Ry  for  the  iiscal  year  ended  June  30, 1891,  is  given  below. 

EAKNISOS,  EXPENSES  AND  CHARGES. 

1888-89.  1889-90.  1890  ill. 

d>  s  $ 

OT088  earninm  25,42>.559       26.405,708       27,S04.221 

oi:^ratgeSren.andta^e9...16,'o48,384       17,173.093        18.3Gti,500 

NetearninK- 8,874,175  9,2i2,fil0         9.137,724 

Other luTome  ::::.::-. •■^20:778       220.025      334,207 

Totftl  net  Income 9,099,953         9,452,635         9,471,931 

In^rtmidebt                      -.-   7,054,471  7,214.155  7,237,251 

M^Sfnd"            ■■■.■.■...:-.....       972  490  lisge.S.'S  1,535,512 

Batcofdlvidends (i'i  on  pf.)  (6  on  pf.)        _(7onpfJ 

Total  disbursements 8.026.961         8,510,983         8.772,763 

Borplng 1.072.992  941,652  699,168 

Clilcazo  &  Northwestern  Railway. 

(For  the  year  ending  May  81,  1891.) 

The  annual  report  of  President  Hugbltt  remarks  that  the 
comparison  of  earnings  shows  a  gain  in  gross  of  $638,837, 
which  was,  however,  more  than  offset  by  the  increased 
charges  for  the  year.  There  was  an  increase  in  operating  ex- 
penses of  $785,526— principally  for  labor;  an  increase  in  the 
Item  of  taxation,  which  rose  from  $754,103,  to  $S54.476— au 
increase  of  $100,373,  or  13  31-100  per  cent,  and  a  net  increase 
in  fixed  charges  for  interest  on  bonds  araountins;  to  $134,607, 
all  of  whi-h  items  combined  produced,  with  the  small  reduc- 
tion of  $1,268  in  sinking  fund  payments,  the  comparative  de- 
crease of  $390,402  in  the  surplas  of  the  year.  The  result 
leaves  a  balance  derived  from  operating  of  $234  758,  after 
payment  of  all  charges,  sinking  funds  and  tbe  usual  divi- 
dends, as  against  $625,98(5  shown  in  the  preceding  year.  Add- 
ing to  this  balance  the  sum  of  $51,951  as  net  earnings  of  the 
Fremont  Elkhorn  &  Missouri  Valley  and  the  Sioux  City  & 
Pacific  Railroads,  whose  operations  appear  separately  in  the 
tables  Ijelow,  and  the  total  surplus  of  railroad  earnings  from 
all  the  properties  was  $286,710. 

By  the  completion  of  the  J  unction  Railway  in  Cook  County. 
III.,  and  the  Paint  River  Railway  in  Michigan,  23  miles  of 
new  railroad  were  added  during  the  year.  The  Junction 
Railway,  consisting  of  about  8  miles  of  double-track  steel 
railroad,  was  finished  and  opened  for  traffic  on  April  13,  1891, 
one  of  the  tracks  having  been  used  for  freight  traffic  since 
September  7,  1890.  The  construction  of  this  railway  com- 
pletes the  system  of  outside  c.  nnections  between  the  three 
main  lines  of  the  company  entering  the  city  of  Chicago,  and 
enables  the  company  to  tiansfer  business  between  those  lines 
without  bringing  it  into  the  crowded  city  yards.  It  also  com- 
pletes a  belt  system  owned  by  the  company  from  North  Evans- 
ton  on  the  Milwaukee  Division,  at  the  north,  to  a  connection 
■with  the  Illinois  Central  Railroad  at  Sixteenth  Street  on  the 
lake  at  the  south,  through  the  use  of  the  St.  Charles  Air  Line 
track,  a  quarter  interest  in  which  is  owned  by  this  company. 

There  was  an  increase  in  funded  debt  consisting  in  part  of 
12,220,000  of  the  Company's  4  per  cent  bonds  issued  for  ac- 
,  count  of  the  construction  of  the  Fremont  Elkhorn  &  Missouri 
Valley  and  the  Wyoming  Central  railways,  the  interest  upon 
which  is  chargeable  to  these  companies,  and  is  to  be  paid  in 
•  lieu  of  interest  upon  their  own  bonds  out  of  their  earnings. 
Of  the  same  class  of  4  per  cents  $300,000  were  also  issued  for 
construction  account  of  the  Junction  Railway  and  $300,000 
for  construction  of  the  Paint  River  Railway.  The  first  mi irt- 
gage  bonds  of  all  these  companies  were  received  in  equal 
amount  to  the.  bonds  issued,  and  were  deposited  with  the 
trustee  as  collateral  security  to  the  4  per  cent  bonds.  Also, 
an  issue  of  Chicago  &  Northwestern  30-year  delienture  bonds', 
bearing  5  per  cent  interest  and  running  30  years  from  April 
15,  1891,  was  authorized  to  the  extent  of  $10,000,000,  and  Ji,- 
000,000  of  the  bonds  were  issued  and  sold  during  the  year,  the 
proceeds  being  required  for  the  enlargement  and  improvement 
of  the  property,  for  additional  equipment,  &c.  Deducting 
bonds  retired  and  canceled  there  was  a  net  increase  of  debt 
Bmounting  to  $7,585,000. 

The  Oi)erati()ns  of  the  land  department  show  that  sales 
amounted  to  53,639  acres  and  847  lots,  for  the  total  consider- 
ation of  $431,674.  Other  miscellaneous  lands  not  needed  by 
the  com|)any  were  sold,  amounting  to  $31,237,  and  the  avails 
credited  to  construction.  The  sales  of  land-grant  lands,  on 
the  usual  terms  of  cash  and  credit,  were  as  follows :  Sales 
from  the  Wisconsin  grant,  2,0.54  acres,  at  an  average  of  $3.87 
per  acre  ;  from  the  Michigan  grant,  8,429  acres,  at  an  average 
of  $8-08  per  acre,  and  from  the  Minnesota  grant,  48,157  acres 
at  an  average  of  $6-63  per  acre.  The  net  receipts  from  all 
aourcea,  exclusive  of  mis"Pllaneous  lands,  were  $133,126,  and 
the  assets  of  the  department  from  unpaid  amouits  aconiini; 
•on  former  sales  of  lands  and  lot<<  to  May  Slst.  1891,  were 
fl,fl63.920.  The  quantity  of  land  remaining  in  the  grants  at 
the  close  of  t)ie  fiscal  year  was  1.114,149'55>^  aci^s,  of  which 
244,3I9-91J^  acres  were  lands  undeeded,  but  sold  under  con- 
tracts, and  869.929-64  acres  were  unsold  hi-ids. 

Ci-m|.arative  statistics  for  four  ye.ir»,  (co:  oiled  for  the 
Chroniclk)  follow.  These  statistics  do  not  inclule  the  Pre 
Elk.  &  Mo.  Val.  RR.  nor  the  Sioux  City  &  Pac.  UK.,  whose 
operatjons  are  given  below,    under     '  Tiang  Missouri   River 


KOAD  AND  EQDIPMKNT. 

18^7-8.  1888-9.  1889-90.  1890-91. 

Tot.  miles  opcr.                4,211  4,2.->0  4,250  4,273 

Locomotives  ..                   7d6  786  806  846 

Passn.,&c.,car»                    509  546  „„  ^^8  „„  2?i 

Fr'ght,&c.,oar8              24,262  25,746  26.384  26,348 

OPERATIONS  AND  FISCAL  EESULTS 

Operation,-  1887-B8.  1988-89.  1859-90.  ,,1890-91. 

PasVgerscar'd.  10,787,420  11,465.003  12,142.783  13,184,829 

Passl'rmlle'ge  272745019  279,210.717  2^9.65)9.383  309,212,070 

Efeppaspm.  2-30  cts.  2-24  cts.  217  cts.  2-17  ot«. 

Fht Ttne)  mv'd*  lo;912.315  11,154,715  13.138,110  13,616,872 
Flit.ltnaim'ge'  1939044,102  1804,701,696  2000,182.6i)3  1950,037,071 

Rnteptonp.mt  1-02  cts.  1-01  cts.  098  cts.  102  cts. 

PiBsenKer*"'  6.279.621         6,261.277         6.28.">,179         6,700,351 

vtluht  .:::::   19:18,797   1 8 193,646   19,654.213   19,829,341 

Mail,eip'83,&c.         1,299,140         1,237,336         1,225.445         1.263,982 
Tot.  earnings      26,697,558       25,692,259       27,164,837       27,793,674 

lilXli  f  TIS€8 

Mainfceofway  3.351,700  3,160.704  3,680,437  3,353,694 

"     car8*c.  2.507,(Xr3  2.376,125  2.569.167  2,855.480 

Tran8.&mi8cel.  10,055,684  9,788.821  10,401,398  11,227,355 

Taxes 755,742  701,637  754,103  8j4,476 

Total 16.670.799      16,027,287       17.405,105       18,291,006 

Net  earnings..       10.026,759        9,664,972        9,759,732        9,502,668 
P.c.exp.toeani  62-44  62-38  6407  65-81 

*  Including  construction  material,    t  On  paying  Ireiglit  only. 

INCOME  ACCOUNT. 

1887-88.  1888-89.  1889-90.  1890-91. 

Receipts—                    $  $  $  $ 

Net  earnings...      10,026,759  9,664,972  9,759,732  9,.502,668 

Investm'nts.etc           5.;3,948  285,377  340.739  259,585 

Total 10,555.707  9,950,349  10,100,471  9,762,253 

jyisbursenie.nts—  „   „ 

Interestondebt  5,744.105  5,825,833  5,826.936  5.880,390 

Dividends 3,444,504  3,441,504  3,*44,379  3,445,804 

Kateonpref...  (7)  (7)  (7)  (7) 

Rate  on  com...  (6)  (6l  (i)  (6) 

Sinking  fund...  58,000  58,000  202.570  201,301 

Tot.disb'm't3.  9.246,609  9,328,337  9,474,485  9.527,495 
Balance,  surpl's       1,309,099  622.012  625.936  234,758 

GENERAL  BALANCE  AT  CLOSE  OF    EACH  FISCAL  YEAR. 

1888-89.  1-89-yO.  1890-91. 

Assets —                                                $  $  $ 

Road  and  equipment 150.822,658  153.403,472  157,193,271 

Bonds  owue.l 11,199,310  11,219.551  *14.912,909 

fitocksowned 12.467,159  12.15i,.500  Hl,966,500 

Lund  grant  investments 276.000  422,794  675,000 

Bills  a  id  accounta  receivable..     1,977,541  1.825,439  1,751,922 

Materials,  fuel,  &c 1,644.709  1,978.1)07  2,026,245 

Cashonliand 3,20-4,384  2,148.880  2,680,248 

Trustees  of  sinklug  fund 4,522,402  4,747,971  5,600,101 

Total 186,114,103  187,897,614  196,806,196 

JyiabUitiet — 

Ptook,  common 41,374.866  41.384,866  {11.384,866 

S-ook,  preferred 22.325.454  22.335,454  J22.335,454 

blocks  of  proprieVry  r'ds,  &0           584.360  579,110  529,885 

Boulnd  asbt 105,121,500  101,985,5i  0  112,570,500 

Dlvid'sdeclared,  not  due....        l,33l,.59J  1.332.075.  1,332,075 

Sinlung  f  unda  paid 4,522,400  4,747,970  4,972.271 

AcoretTons  to  sinking  fund 627,830 

C^iiTi-'i',  tills,  pay-rolls.  Ac.         1,402.917  2,199.846  1,946,601 

Uuooliectedcoupo  18,  dsc 147,458  176,127  177,131 

Due  to  roads  in  Iowa 1,107,417  1,038.176  1,302,196 

Note  of  Cousol'n  Coal  Co 125,000  1-J5.000         

Accrued  and  accruing  infr'st         1,574,828  1,573,344  1,649,017 

Miscellaneous 9  i.546  120,087 

l.-indiocome  account 1,570,715  l,954,4.'l  2,337,548 

Kallroad Income  account....        4,9-25,649  5,371,977  5,470,733 

Total 186,114,163    187,897,614    196,806,196 

*  Includes  F.  E.  &  M.  V.  consols  and  Wyoming  Central  ER.  Ist 
owned  and  pledged  as  ooliaterai  for  extensioii  48  of  1886.  $11,015,000 

t  Includes  Cliic.  St.  P.  M.  &  O.  stock,  .«I0.000,0l)0;  V.  E.  &  M.  V.  RB 
stock,  $1,966,500.  Also  owns  C.  &  N.  W.  common  stock.  $10,007,520 
and  preferred  stock,  .^2, 284— included  on  ottier  aide  of  tlie  account. 

t  Including  $10,007,520  common  stock  and  $2, '.^84  preferred  stock  In 
Company's  treasury. 

TRANS-MISSOURI    RIVER    LINES. 
The  earnings  and  income  account  of  these  roads  have  been 
compiled  for  four  years  for  the  Chroniclb  as  below  : 
FREMONT    ELKHORN    &    MISSOURI    VALLEY. 

EAKNINOS  AND  EXPENSES. 

1887-88.  18S8-89.  1889-90.  1890-91. 

Miles  operated 1,154  1,236           1.236            1,283 

Earnmgs  from—                       «  #                    $                    $ 

Passengers 629,021  725,702       752,066        819,584 

Freight 1,875,382  2,110,099  2,209.946  2,221,700 

Mail,  express.  &o 240,284  262,127        255.732        268,958 

Total  earnings 2,744,687    3,097,923    3,217,744    3,310,239 

Oper.expensesand  taxes. 1,759,966    2,053,130    2,174,0.»6    2,258,627 

Neteamiogs 984,721    1,044,598    1,043,648    1,051,612 

INCOME  ACCOUNT. 

1887-88.       1888-89.       1889-90.       1890-91. 

ft  ^  (B  Ui 

Neteamlngs 994,721    1,044,598  1,013,648  1,051,612 

DedMt— 

Interest  on  bonds 850,812       927,139  930,178  976,899 

Interest  and  exchange cr  2,150-        cr.  660  cr.  609         

R«utal  B.  C.  <t  P.  RR 13,120          13,412  13.545  13,518 

Total  disbursements...    861,812       939,891       913,114       990,411 

Balance,  surplus. 122,909       104,707       100,531         61,201 

SIOUX  CITY  AND  PACIFIC. 

BARNINQS  AND  EXPENSES.  • 

1887-88.  1888-89.  1889-90.  1890-91. 

Miles  operated 107  107  107                107 

Earnings  from—                   $  $  $                    $ 

Passengers 2-12,095  255,108  229,675  £37,483 

Freight. 288,571  269,636  258.513  211,455 

Mall,  express,  etc 5.5,597  51,866  5-2,179          62,446 

Totalearninss 536,263        576,610        540,367        501,383 

Op.  expen.  and  taxes..        392,226        348,670        32i,381        308,088 

Netearnings 191,037        237,940        218,008        193,296 
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INCOME  ACCOUNT. 

1887-88.        1888-89. 


Kct  «ttriilnt?« 

Dfilurl— 
InUTfHl  on  1st  u.ort.. 
lutorcsi  on  (iov.  Hon,. 
Int.  on  tlo:itinK(l>'l>t  ■ 
Dlv.  ou  prcf.  Htook — 
PrttUt  uml  I088  


184,037 

97,180 

97.0in) 

(i,t>03 

11,830 

er3,308 


227,010 

97,680 

97,009 

5,.'>72 

11,830 

cr3, 132 


1889-90. 

218,006 

97,680 

97,099 

2,477 

11,830 

erS.ftOl 


1890-91, 

« 
193,295 

97,680 
97,o99 


11.830 
er4.604 


20.',.'i43 
Dof.O.VOO 


Total  lUsburscmonts        210.746        209,649        206,082 
Balance I>eM6,709    8ur.l8.291  8ur.ll,924 

National  Linseed  Oil  Company. 

{For  the  year  ending  June  30,  1891,^ 

The  brif  f  report  of  this  company  is  as  follows  : 

Tlie  business  of  tiie  company  for  tiie  fiscal  year  ending  June 
30,  1891,  resulteil  in  a  net  loss  of  |30,469.  After  writing  tliis 
off  and  paying  dividends  Nos.  10,  11,  12  and  13,  aggregatine 
1720,000,  we  have  $453,398  in  undivided  earnings  and  our  orig- 
inal capital  intact. 

It  is  not  considered  by  your  board  of  directors  advisable  to 
publish  a  detailed  statement  of  the  affairs  of  the  company,  for 
the  reason  tliat  we  find  l)y  the  experience  of  the  past  year  that 
our  statoments  tind  their  way  into  tiie  public  press.  If  made 
in  detail  information  is  thus  given  to  our  competitors,  to  the 
detriment  of  this  company.  There  is  no  doubt  whatever  that 
the  publicity  given  to  our  last  annual  statement  caused  the 
building  of  new  works  and  consequent  increase  in  compe- 
tition. 

The  past  year  has  been  the  harde.4  in  the  history  of  the 
business.  It  is  not  probable  that  such  a  succession  of  unto- 
ward circumstances  will  occur  again  in  any  one  year. 

Among  the  difticulti.  s  we  had  to  contend  with  we  may 
mention  the  increased  competition  already  referred  to,  and 
an  extraordinary  yield  of  seed  per  acre  in  the  last  crop.which 
made  the  best  estimates  unreliable  and  deceptive. 

The  increase  in  tariff  on  toreign  seed  acted  injuriously, 
because  it  induced  Eastern  crushers  to  import  more  foreign 
seed  than  they  otherwise  would,  in  anticipation  of  the  in- 
crease iu  duty,  and  thus  added  a  burden  to  a  market  already 
overstocked  by  an  excessive  domestic  crop. 

Tne  extraordinary  rise  in  silver  which  occurred  at  the  time 
the  American  crop  was  being  marketed  induced  a  rapid  ad- 
vauce  in  the  price  of  Indian  seed  in  all  the  markets  of  the 
world,  and  the  price  of  American  seed  advanced  in  sympathy 
therewitli.  The  subsequent  decline  in  silver  caused  a  corres- 
ponding decline  in  this  country  for  American  seed. 

At  the  time  the  crop  of  flaxseed  moves  it  is  customary  for 
linseed  crushers  to  purchase  their  supplies.  Last  season  the 
money  panic  occurred  at  this  very  time,  resulting  in  higher 
rates  ot  interest  and  thus  adding  to  our  expense. 

The  comparatively  small  loss  made  by  the  company  on  its 
year's  IniMiness,  while  subjected  to  such  unusual  trials,certainly 
afford*  grouna  for  encouragement.  Tne  volume  of  business 
shows  ft  satisfactory  increase. 

Tho  bipenses  of  the  company  are  being  reduced  in  every 
way  consistent  with  thorough  efficiency. 

The  confidence  of  the  mill  managers  and  members  of  the 
board  of  directors  in  the  future  of  the  company  is  shown  by 
the  fact  that  their  aggregate  holdings  of  stock  is  as  large  as  at 
any  previous  time. 

The  reduction  in  dividends  was  decided  upon  by  the  board 
of  directors  as  necessary  and  for  the  best  interests  of  the  com- 
pany, and  it  is  hoped  that  the  action  of  the  board  in  this  and 
all  other  respects  will  meet  with  your  approva'.  Respect- 
fully, Alex.  Ecston,  President. 


GENERAL  INVESTMENT   NEWS. 

Atchison  Topeka  &  Santa  Fe.— The  board  of  directors 
having  declared  that  the  income  gold  bonds  of  this  company 
are  entitled  to  2  per  cent  interest,  in  full,  from  result  of  oper- 
ations for  the  income  period  covered  by  coupon,  the  2  per 
cent  interest  on  the  income  bonds  for  the  year  ended  June  30, 
1891,  will  be  paid  on  and  after  Sept.  1  prox.  at  the  offices  of  the 
National  Bank  of  North  America,  Boston  ;  Union  Trust  Com- 
pany, New  York  ;  Baring  Bros.  &  Co.,  (limited),  London. 

Vice-President  Reinhart  of  the  Atchison,  who  was  in  New 
York  on  Friday,  takes  a  very  sanguine  view  of  Atchison  affairs, 
and  said  :  "  The  month  of  July  has  always  been  the  leanest 
month  for  earnings  on  the  Atchison  railway  system.  One  of 
the  principal  reasons  for  this  is  that  it  is  the  great  harvest 
month,  when  attention  is  given  to  crop-gathering  instead  of  to 
shipping.  This  reason  held  good  when  the  Atchison  de- 
pended almost  entirely  upon  crops  for  business,  which  it  does 
not  now.  The  heavy  increase  in  earnings  for  July,  just  past, 
shows  very  forcibly  that  the  Atchison  in  the  section  of  coun- 
try through  which  it  passes  is  now  serving  its  patrons,  in- 
stead of  drawing  from  them  only,  which  likens  it  to  the 
larger  Eastern  railway  systems  in  the  older  settled  portions  of 
the  country.  The  Atchison  has  about  3,000  miles  ot  road 
through  new  country  rapidly  developing,  and  it  is  this  mile- 
age which,  in  the  face  of  the  poor  crops  last  year,  increased 
the  Atchison  earnings  so  laigely.  Crops  or  no  crops,  Atchi- 
son earnings  will  increase.  Oi  course,  with  crops  they  will 
increase  abnormallr,  as  Ji'y  figore?  indicated.  Tnere  are  few 
Eastern  peonlt,  cor.ma?  ^vivr'v,  who  know  il.'<  Western 
country  and  W<.,^ei  a  ieJl  roads.  The  way  to  learn  is  to  see. 
As  August  gross  earnings  Hist  year  were  $345,000  greater  than 
July  of  same  year,  it  wUl  of  course  be  an  agreeable  surprise 


If  the  weekly  statements  for  August  th(^  year  show  as  heavy 
gains  as  those  of  July,  and  disappointmerfr  should  not  follow 
if  they  do  not.  It  is  well  to  be  guided  by  totals  and  not  dif- 
ferences. This  should  bo  a  very  good  year  for  Atchison. 
There  are  five  favorable  conditions  now  cxistinK'  which  never 
before  came  together.  They  are  :  sound  Unanceic^  the  com- 
pany, excellent  condition  of  plant  and  equipment,  Kieady  de- 
volopment  of  permanent  traffic,  attention  of  the  offik^ra  to 
operating  and  not  constructing,  and  good  crops." 

Baltimore  He  Ohio. — This  company  has  put  in  operatftMx 

the  passenger  service  over  the  new  Akron  &  Chicago  Junction' 
division.  This  is  the  new  connecting  link  of  the  Baltimore  & 
Ohio,  making  the  distance  between  Pittsburg  and  Chicago  478 
miles,  which  is  sixty-two  miles  shorter  than  the  old  linuof  the 
Baltimore  &  Ohio  from  Pittsburg  to  Chicago  by  way  of 
Wheeling,  W.  Va.  The  new  route  is  over  the  Pittsburg  & 
Western  Railroad,  which  the  Baltimore  &  Ohio  had  recently 
acquired,  to  Akron.  From  Akron  to  Chicago  Junction  a  new 
road  has  been  built  a  distance  of  seventy-six  miles.  After  the 
road  has  been  in  operation  a  few  months  it  is  expected  that 
some  of  the  through  trains  from  New  York  to  Chicago  will  be 
run  by  way  of  Baltimore,  Washington,  Pittsburg  and  the 
new  line. 

Broolclf  n  City  (Horse)  Railroad. — This  company  reports  as 
follows  for  the  years  ending  June  30  : 

1889-90. 


1890-91. 

$ 
3,5S6,4S6 
2,774,303 

792,161 
553 

792,703 


40,000 

64,629 

79,238 

137,.57l 

368,000 

109,9.50 

16.623 

16,088 

159,540 

480,000 

689,438 

782,201 

36.590 

10,502 

Gross  earnings 3,217,224 

Operating  expenses 2,^05,536 

NetearnlnRS 711,688 

OtUer  invome 14,316 

Totil 726,034 

Deduct— 

Interest  on  l)ond8 

IntercBt  on  floating  debt 

Rentals  

T.txes 

Diviacnda,  8  per  cent 

Total 

Surplus 

The  betterments  for  the  year,  amounting  to  $4,653,369,  in- 
cluded $3,068,339  for  roadbed,  superstructure,  rails  and  right 
of  way,  and  exclusive  use  of  electric  appliances  to  road  and 
superstructure  ;  electric  appliances  pertaining  to  road  $195,- 
057,  and  $127,847  expended  for  buildings  and  fixtures  exclu- 
sively used  for  electrical  purposes, 

Chicago  Rocit  Island  &  Pacitlc. — A  press  dispatch  from 
Beatrice,  Neb.,  Aug.  11,  says  :  "  Two  deeds  have  been  filed 
for  record  in  the  office  of  the  Register  of  Deeds,  wherein  the 
Chicago  Kansas  &  Nebraska  RR.  Co.  conveys  to  the  Chicago 
Rock  Island  &  Pacific  RR.  Co.  all  its  property,  rights  and 
franchises.  The  consideration  named  is  $25,223,000.  The 
property  named  is  situated  in  the  States  of  Missouri,  Kansas, 
Nebraska,  Colorado  and  in  Oklahoma." 

JKacou  &  Northern. — The  Safe  Deposit  &  Trust  Company  of 
Baltimore  is  now  delivering  the  new  4"^  per  cent  99-year  gold 
boiTij  of  the  Macon  &  Northern  Railroad  Company  to  the 
holders  of  certificates.  Principal  and  interest  are  guaranteed 
by  the  Richmond  &  Danville  Railroad  Company  and  the  Cen- 
tral Railroad  &  Banking  Company  of  Georgia.  The  total 
amount  of  the  mortgage  is  $2,200,000.  The  Macon  &  Northern 
Railroad  is  the  reorganized  Covington  &  Macon,  and  runs 
from  Athens,  Ga.,  to  Macon,  connecting  the  Richmond  & 
Danville  Railroad  and  the  Central  Railroad  of  Georgia.  Appli- 
cation will  be  made  to  list  these  bonds  on  the  New  York  and 
Baltimore  Stock  Exchanges. 

Maxwell  Land  Grant  Company.— The  question  having 
arisen  whether  the  0  per  cent  gold  prior  lien  bonds  of  the 
Maxwell  Land  Grant  Co.  are  only  income  bonds,  or  bonds 
which  can  be  foreclosed  for  non-payment  of  interest,  we  give 
the  following  extract  from  the  deed  of  trust  between  the 
Maxwell  Land  Grant  Co.  and  Rudolph  V.  Martinsen,  et  oi., 
the  mortgage  trustees,  on  page  21,  article  6. 

"  In  case  default  sliall  be  made  in  tlie  payment  of  any  half-year'8 
Interest  on  any  of  the  said  prior  Hen  bonds  at  tlio  time  and  in  the 
manner  In  the  coup  >n  isaueo  therewith  provided,  and  if  such  default 
continue  for  the  period  of  six  calendar  months,  then  and  In  that  case 
the  princiiial  of  all  the  said  prior  lien  bonds  secured  hereby  shall.  In 
case  a  iiia,iority  In  interest  of  the  holders  of  the  outstanding  bonds 
secured  hereby  shall  in  writing  under  seal  so  elect,  become  and  be 
Immediately  due  and  payable,  anything  contained  in  the  said  bonds, 
or  herein,  to  the  contrary  notwithstanding;  and  thereupon,  upon  the 
requisition  of  the  boudliolders  so  electing,  the  trustees  .^liall  sell  the 
said  estate,  property  and  chattels,  or  so  much  and  such  parts  thereof. 
In  such  lots  or  parcels  as  shall  be  most  advantageous,  as  may  be  ueces- 
»arv  to  raise  and  pay  the  total  amount  so  due  and  piiyuble,  with  the 
accrued  interest  and  costs  and  exiwnses  of  such  Bale,lu  the  manner 
hereinbefore  provided,"  etc. 

From  this  it  appears  that  the  trustees  shall  sell  the  prop- 
erty six  months  after  non-payment  of  a  coupon,  when  the 
principal  becomes  due,  if  it  is  the  wish  of  the  holders  of  a 
majority  of  the  outstanding  prior  lien  bonds.  We  under- 
stand that  the  majority  of  the  bonds  are  in  the  hands  of  a 
Dutch  administration  office  in  Amsterdam,  whose  duty  it 
becomes  to  ask  the  trustees  to  foreclose  the  mortgage  and  sell 
the  property.  Tlie  estate  being  an  exceedi  igly  valuable  one, 
there  is  little  doubt  that  a  sale  of  some  of  its  assets  would 
realize  sufficient  to  pay  off  the  outstanding  bonds,  amounting 
to  about  $3,000,000.  But  such  a  sale  would  prove  very  unsat- 
isfactory to  the  second  mortgage  bondholders  and  to  the 
stockholders  whose  holdings  together  amount  to  $10,000,000, 
and  some  plan  will  proba>)ly  be  arranged  by  assessment  or 
otherwise  for  paying  off  the  prior  lien  bonds. 
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New  Bonds  and  St^s  Authorized  or  Offered.— The  follow- 

iujr  is  a  list  of  new  ijaues  of  securities  now  offered  for  sale,  or 

,oSn  to  be  offered^ 

AKiHEiM.  CAi.-fKO.000  improvement  bomls  ^Ul  be  issued 

«i.i  MOST  COUNT/,  Ohio.— f^O.OOO  bridfio  5  p.  c.  bonds,  due  1903-  Oi- 
•05."  Bids-^ill  be  received  at  the  office  of  the  county  com- 
missioner', nt  St.  ClaitsWIle.  Ohio.  .,      .     , 

■BccnANAN/  Mich.— foO.OOO  water  bonds  have  been  Buthorized. 

Iatos  C»i<^r-$67.000  water  worlis  bonds.  Bids  wiU  be  received  by 
Isaac  Sclin  tlU  Aug.  20.  ^    ,     ,         ^ 

Otti£R43BoR(),  N.  0.—«30.000  bonds  are  to  be  issued.  ...      „^ 

CiSTEK  Pknn.-*20,000  10-year  4  per  cent  bonds  arc  to  be  issued. 

NOSTON,  MosTASA.-$«.on()  school  bonds  are  to  be  issued. 

jsT  Vbrnon.  Westchebtek  Co.,  N.  Y.-$40,00ri  h  ?liway  loan  4 

p.  c.  bonds,  due  liiis  to  1916.    Bids  wiU  be  received  till  Sept.  1  by 

Mcs^K^ouTamNTY!  OHio.-*75.000  Fifth  Street  Bridge  (ZanesviUe) 

5p  c  bonds,  due  li>u4-'03-'o(i.  Bids  will  be  received  at  Masiimgum 

County  Auditor's  nirice,  ZanesviUe.  Oliio,  until  Aiie.  24. 
Newbckg,  N.  Y.— *20,oO0  water  bonds.     Bids   will  be  received  till 

Aue. '20  by  SI.  Doyle, -Mayor.  ..      ,       ,       ,„,, 

Nfw  Hampsiiikk.— *17o.ooo  Stale  Library  4  p   c.  bonds,  due  1911. 

Bids  will  be  received  by  Solon  A.  Carter,  State  Treasui-er.  Concord. 
PinsiiCRO.  Pa.-$12,000  Steirett  School  Sab-pistrict  4M?  i;  c.  bonds, 

due  In  twelve  years.    Blils  will  be  received  till  August  20  by  P.  B. 

Lautthltn.  9i>  .'5th  Ave..  Plttsburp.  .  .  .  ^      ,  .,      ■     i 

Kedwdoi),  Cal.— $45,0(10  sewer  and  elec.  llKht  bonds  are  authorized. 
BcRANTdN  Pkvs.— t^S.dOO  lo-ycar  improvement  bonds  will  be  issued. 
SoLTii  BKXr>.  Wash.— $60,000  bonds  are  authorized.  . 

South  Siorv  Crrr.  Neb.- iiSl.5,000  courthouse  bonds  are  authorized. 
ei'KIXGFiKLi).    DELAWARE    CO..   PEXS.-$80,OtO   Toiid    Improvement 

bonds  have  been  authorized.  . 

Tracy.  Minn.— $25,000  water- work  bonds  are  authorized. 
U.HlOKTowx.  Ai,A.— $25,000  6  p.  c.  water  bonds  arj  ollered. 

New  York  Cliicaaro  &  St.  Louis.— The  statement  for  the 
quarter  ending  June  30,  and  for  six  months  of  tlie  lisoalyear, 

is  as  follows:  „     , 

^QMur.md'ij  June.'AO.—.  ^-^  mns.  rnd'g  June  30.-. 
1890.  1891.  lS9i.».  1891. 

IB  $  ■'H  .$ 

Gross  earnings....:..  1.319.210  1,357,897  2.733,608  2,928,843 
Operating  expenses..   1,049.225      1,144,240      2,121,671      2,364,556 


Ket  earnings 269,985 

Other  Income 4,933 

Total..... 274,918 

Int.,  rentals  &  taxes.  251,659 


213,657 
5.546 

219,203 
254,191 


612,027 
5,517 


564,287 
7,155 


617,544 
503,562 


571.442 

507,885 

Balance 8ur.23,259    Def.34,988  8ur.ll3,982     8ur.03,557 

New  York  &  New  England.— The  statement  for  the  quarter 
«nding  June  30,  and  for  six  months  of  the  company's  fiscal 
vear,  is  as  follows  : 

^Qttar.  ending  Jnne  30.^    .—6  nio«.  end,  June  30,-. 
1890.  1891.  188^-90.         1890-Sl. 

Gros»  earnings $1,512,616  $1,. 572,646       $2,798,294  $2,918,416 

Op«ratlng  expenses. .   1,035,932     1,071,035  1,919,821     2,032,916 


Ket  earnings $476,684 

Other  income 865 


Total 

Int.,  rentals  &  taxes. 


$501,611 
2,022 


$878,473 
2,267 


$885,300 
3,568 


$477,549      $503,633 
429,205        405,824 


$880,740      $S89,06S 
848,077        909,673 

Balance Sur.f  48,314Sur.$37,809      Sur.$32,663Def.$20,605 

Railroads  In  New  York  State. — The  results  for  the  quarter 
and  year  endmg  June  30,  lb90  and  1891,  were  as  below  given, 
compiled  from  the  reports  made  to  the  State  Railroad  (Jom- 
niisjioners: 

MANHATTAN     ELEVATED. 

^Quar.ciidmy  June  30.— ^^Vear  ending  June  30—, 
1890.  1891.  1839-90.         1890-91. 

Gross  earnings $2,457,212    $2,545,263    $9,H02.i;8O    $'?,846,710 

Operating  expenses.      1,'201,926       1,237,668      4,854,2^4      4,975,141 

Net  earnings 

Other  income 


$1,25.5,2S6    $1,257,595    $1,148,470    $4,371,569 
21,500  35,000  80,000  113,000 


Total $1,276,786 

Int,  rentals  &  taxes.         566,583 


$1,292,595 
600,547 


$4,534,476 
2,050,804 


$4,934,569 
2,387,932 


Suri>IU8 $710,193       $692,048    $  J, 183,672    $2,596,537 

ALBANT  A  SUSQUEHANNA  AND  LACKAWANNA  Ji  SUSQUEHANNA. 

^Quar.  etuttng  J une^O.—,     ^Tear  end.  June  30.- 
1890.  1891.  1889-90.         1890-91. 

Gross  earnings $921,308       $927,060    $3,30? .911    $3,790,162 

Operating  expenses.  617,066         604,409      2,142,723      2,256,583 


Net  earnings 

Int.,  rentals  &  taxes 

Burping 


$304,242   $322,651  $1,666,188  $1,533,574 
277,998    284,146   1,122,»51   1,137,268 

$26,244    $38,505   $513,237   $396,306 

RENSSELAEB  &  SARATOGA. 

r~Quar.  end.  June  30.-N  ^Tear  ending  June  30  -^ 

1890.             1891.  1889-90.        1890-91 

Gross  earnings $694,481       $603,152  $2,629,546    $2,572  19'' 

Oper.  expenses 427,541          336,801  1,501,933      1,603,315 

Net  earnings $266,940       $216,351       $1,127,.563    ' 

kt.,rental8&taxeB.      259,304         278,859         1,061,159 

Balance 


$7,636    Df.$62,508 

NEW  TORK  *  CANADA. 

.—  i^uar.  end.  June  30. -v 
1890.  1891, 

GrouesmiDgs $;t34,378    $219,040 

Operating  expenses....      218,886       132,810 


Meteamlngs $115,492 

In  t«re8t,  rentals  ic  taxes        73,503 


$36,239 
77,335 


$963,877 
1,100,081 


$63,404  Dt$136,204 

^  Year  end.  June  30.-, 
1889-90.       189091 
$1,114,869  $1,026,761 
660,085        785,34U 

$454,784     $241,412 
298,421        305,238 


Balance., 


$41,089  Df.$41,096        $156,363Df.iii63,826 

BUPFAtO  ROCHESTER  *  PITTSBURG. 


t^^uar.  end'g  June  30.—. 
1890.  1891. 

Grosa  earnings $549,734       $711,692 

Operating  expenses.      350,100        435,897 


Net  eamtngR. . 
Other  Income 


$199,334 
12,622 


$275,795 
13,862 


Total $211,950       $289,6.57 

Int,  taxes  A  rentals      16-2,451         165,120 

Borplos $49,505       $124,537 


Year  end'g  June  30-. 
18S9-i<0.  1800-91. 

$1,954,067      $2,511,483 
1,304,036        1,790,321 

$650,031         $7^162 
25,557  30,673 


$751,835 
677,371 

$74i464 


$675,588 
639.615 

$35,973 


WESTERN  HEW  TORK  &  PENNSVLVANIA. 

^(fuar.  ending  June  30.^  r-Ycar  end'g  JuneSO. — . 

1890.             1B91.  1889-90.        1890-91. 

Gross  earnings $908,923      $867,248  $;!,fi41,055  $3,562,96« 

Operating  expenses.        613,944       646,456  2.642,590    2,493,026 


Net  earnings $294,979 

Other  income 


Total  income....     $294,979 
Int.,  rentals  &  taxes.       176,300 


$220,792 
2,833 

$'223,625 
156,772 


$998,465  $1,069,942 
1,161  7,752 


$999,626  $1,077,694 
666,720       609,846 


Surplus $118,673        $66,853 

NEW  YORK  A  NOETHERN. 

^Quar. ending  JuneZO.-..  .— 


1890. 

Gross  earnings $140,078 

Operating  expenses. . .     1 1 2,945 

Net  earnings $28,033 

Othcrincome 


1891. 
$132,338 
104,743 

$27,645 


$332,906     $467,843. 

Fear  ending  June  30.— > 

1839-90.  1890-91. 

$571,203       $483,426 

465,895  393,011 


Total $28,033 

Int.,rental8&  taxes..        18,900 


$27,645 
21,443 


$105,313  $90,415 

1.277  384 


$106,590 
75,375 


$90,799 
96,132 


Surplus. 


$9,133 


$6,202  $3  J  ,215  Def,  $5,333 


Richmond  &  West  Point  Terminal. — In  regard  to  the  ex- 
tended article  in  the  New  York  Herald  attacking  this  com- 
pany there  have  been  various  comments.  President  J.  H. 
Inman  wrote  to  the  Herald  as  follows: 

"In  reference  to  the  statements  which  have  recently  ap- 
peared in  your  journal  in  regard  to  the  financial  condition 
of  the  Richmond  Terminal  Company,  and  of  the  several  di- 
visions which  constitute  the  property  of  this  company,  I  have 
k)  say  that  there  is  no  portion  of  the  system,  which  consists 
of  the  Richmond  &  Danville,  the  Georgia  Central  and  the 
East  Tennessee  Virginia  and  Georgia,  which  is  not  earning 
more  than  its  fixed  charges.  When  the  detailed  reports  now 
in  preparation  are  completed  and  are  given  to  the  public,  it 
will  be  seen  that  the  statements  which  have  been  made  are 
misleading,  and  that  the  Richmond  Terminal  Company  and 
its  separate  divisions  are  entirely  solvent. 

Each  of  these  companies  owns  securities  of  unquestion- 
able value,  largely  in  excess  of  its  outstanding  indebted- 
ness. 

John  H.  Inman,  President. 

— As  to  the  Central  of  Georgia,  the  President,  Gen.  E.  P. 
Alexander,  who  is  esteemed  in  the  South  as  highly  as  any 
man  living,  makes  a  definite  and  particular  reply  as  follow?. 

'•  One  of  the  charges  in  the  published  statement  is  that  the 
Georgia  Central  increased  its  bonded  obligations  last  year 
about  $7,000,000.  It  ignores  entirely  any  reference  to  the 
property  acquired  by  the  increased  obligations.  This  property 
is  briefly  as  follows : 

"  First.  About  one  hundred  and  fifty  miles  of  the  Savannah 
&  Western  Railroad  at  $18,000  per  mile.  This  road  is  worth 
more  than  its  cost  to  the  system. 

"  Second.  The  Savannah  &  Atlantic  Railroad,  seventeen 
miles,  controlling  very  valuable  terminals  in  the  city  of 
Savannah  and  six  miles  of  river  below  it,  destined  to  be  a 
very  valuable  property. 

"  Third.  The  Covington  &  Macon  Railroad.  107  milps,  pos- 
session of  which  protects  a  very  large  and  valuable  territory 
extending  from  Macon  to  Florida,  and  fcr  which  road  the 
Seaboard  &  Roanoke  system,  known  as  the  John  Robinson 
system,  offered  exactly  the  same  price  as  that  offered  by  the 
Richmond  &  Danville  &  Georgia  Central. 

"Fourth.  The  Chattanooga  Rome  &  Columbus  Railroad, 
140  miles,  which  puts  the  Central  system  into  Chattanooga  at 
a  cost  not  exceeding  $150,000  per  annum  fixed  charges,  and 
parallels  the  Western  Atlantic  Railroad,  which  has  recently 
been  leased  by  the  Nashville  Chattanooga  &  St.  Louis  for  an 
annual  rental  of  $420,000. 

"  Fifth.  The  extensi-m  of  the  Mobile  &  Girard  Railroad  fifty- 
miles  into  a  valuable  belt  of  timber  and  agricultural  lands,  the 
freight  to  and  from  which  will  feed  the  whole  railroad  and 
steamship  system." 

Texas  Trunk.— A  dispatch  from  Dallas,  Tex  ,  August  9, 
said  :  "  C.  P.  Huntington  and  associates,  of  New  York,  have 
purchased  the  Texas  Trunk  Railroad,  extending  from  Dallas, 
to  Cedar,  in  Kauffman  County,  a  distance  of  fifty-two  miles, 
and  will,  it  is  said,  immediately  commence  building  in  the 
direction  of  New  Orleans.  They  will  take  charge  of  the  road 
August  20.'' 

IVabasli.— A  meeting  of  Wabash  bond  and  stock  holders 
lield  recently  in  London  resolved  that  in  view  of  the  state- 
ment by  Mr.  Joy  in  regard  to  the  Detroit  extension,  and 
taking  into  consideration  the  assurances  that  net  earnings  a» 
published  from  month  to  month  shall  not  be  diverted  to  bet- 
terments, the  question  of  the  immediate  construction  or  post- 
ponement of  the  Detroit  section  be  left  to  the  decision  of  the 
Wabash  Company  at  New  York.  The  London  Times  state- 
ment of  the  agreement  with  the  bondholders  was  that  the 
London  committee  of  Wabash  bond  and  stock  holders 
liave  successfully  insisted  upon  a  formal  avowal  on  the  part 
of  the  directors  engaging  themselves  to  distribute  regularly 
the  surplus  net  earnings— after  payment  of  fixed  charges— 
among  the  B  debenture  bondholders.  The  basis  of  calculat- 
ing the  division  of  profits  is  to  be  the  officially  published  net 
profits  as  indicated  in  each  monthly  return,  while 
the  demand  for  betterments  is  to  be  satisfied  by  appro- 
priations either  from  working  expenses  or  from  capital 
account. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  August  14,  1891. 

The  weather  was  intensely  hot  for  the  first  half  of  tlie  wock 
under  review,  causing  much  physical  discomfort  and  some 
loss  of  life  in  the  great  cities,  but  doing  great  good  to  the 
farming  districts,  hastening  the  maturing  of  the  belated  crops 
and  enabling  the  farmer  to  cut  and  house  many  cereals  in  the 
best  form.  Trade  improves.  The  probability  that  the  export 
of  breadstuffs  will  continue  on  a  large  scale,  and  that  we  shall 
have  a  liberal  surplus  to  spare,  is  giving  a  more  cheerful  tone 
to  mercantile  circles.  The  speculation  in  cotton  has  subsided 
and  prices  have  lost  some  of  the  recent  advance. 

Lard  on  the  spot  hm  been  dull,  but  prices  show  a  slight 
improvement,  with  a  steady  closing  at  6-20@6-25c.  for  prime 
city  and  6-82>^i36-873ic.  for  prime  Western,  with  refined  for 
the  Continent  quoted  at  6-90a7c.  The  speculation  in  lard  for 
future  delivery  has  been  fitful  and  uncertain.  An  early  de- 
cline to-day  was  followed  by  an  advance,  which  was  ascribed 
to  sympathy  with  the  buoyant  corn  market;  but  the  specula- 
tion does  not  show  much  vigor. 


DAII.T  OLOsma  raicBS  or  vabd  rtnroBBS. 

Sat.  l£on.  Tuer.  Wed. 

August  delivery o.    6-70  6;70  6;80  6;85 

eepteraber  delivery o     b-,o  6-. 3  6-^4  688 

October  delivery o.    6-36  6M4  6  91  699 

KovenibfrilellTcry 0.    6  97  6  95  705  710 

t)eceml)er  delivery c.    7o7  705  7-14  720 

Jaouary  delivery o.    7-22  7-20  730  7-3o 


Thur.       Fri. 


6-83 

6  9J 

7  01 
713 

7-28 


681 
6-91 
7  0b 
715 
7-30 


February 13-00 

MarcU 130J 


Pork  shows  some  further  decline,  and  closes  dull  at  $10-50(9 
11  for  old  mess,  Sll-75@12-25  for  new  mess,  $10.50(311  for 
extra  prime  and  $13314-50  for  clear.  Beef  has  been  quiet, 
and  quotations  are  further  reduced  ;  extra  mess,  .$9@  9-50  ; 
packet,  $10(al0-50 ;  family,  $11-50313  per  bbl.;  extra  India 
mess,  $18@20  per  tierce.  Beef  hams  are  lower  at  $17-50. 
Cutmeats  have  been  dull  and  unsettled,  closing  somewhat 
nominal.  Quotations  are  :  Pickled  bellies,  TJg^T^c.;  pickled 
shoulders,  63 6i^c.,  and  hams,  lOi^llc.  Smoked  shoulders, 
7® 7,1/40.,  and  hams,  ll>,^@12c.  Tallow  fairly  active  at  5o. 
*l£earine  is  quiet  at  7Jg@8J^c.  in  hhds.  and  tcs.  Oleomargarine 
is  nominal  at  61  gc.  Butter  is  firmer  at  163 20J^c.  for  cream- 
ery. Cheese  in  good  export  demand  at  8(g9o.  for  State  fac- 
tory, full  cream. 

Cofifee  on  the  spot  has  been  moderately  active,  but  at  a  de- 
cline. Rio  No.  7  is  quoted  at  17317igC.  Sales  to-day  included 
3,000  bags,  to  be  shipped,  at  15 -35c.  for  No.  9  and  15 -750.  for 
No.  8.  store  terms.  Mild  grades  have  also  declined.  The 
speculation  in  Rio  options  continues  quiet  and  prices  show  but 
little  change.    The  close  was  steady,  with  sellers  as  follows  : 

August    16-500. 1  November 13  80c.  I 

-Beptember 15  80  j.    Deoamber 13-.i5o 

October 14  76c.  I  Jamiwy 13-050. 1 

— showing  a  partial  decline  of  15  points. 

Raw  sugars  have  been  quiet  but  steady  at  unchanged  prices, 
dosing  at  3c.  for  fair  refining  muscovado  and  3  7- 16c.  for  cen- 
trifugals of  9fi-deg.  test.  Futures  were  neelected.  Refined 
«ugar  has  been  moderately  active  at  steady  prices;  crushed 
■'535I8C.  and  granulated  4i^34}^c.  The.  tea  sale  on  Wednes- 
-day  went  off  at  fairly  steady  prices,  thougV»  the  offerings  were 
large.  „„i^ 

Kentucky  tobacco  meets  with  some  demand  *rom  Spanish 
buyers;  transactions  thus  far  are  without  impirtance,  but 
this  inquiry  gives  a  steadier  feeling  to  holders.  Seed  leaf 
shows  an  improving  demand,  and  sales  for  the  week  ure  1,679 
-cases,  as  follows:  500  cases  1890  crop,  Pennsylvania  B^^vana, 
10J^@45c.;  150  cases  1889  crop,  Penn.  Havana.  13  314c-  .-,0 
<!ases  1888  crop,  Penn.  seed,  private  terms ;  559  cases  hgo 
crop.  New  England  Havana,  16J^a45c.;  220  cases  18*0 
^rop,  New  England  seed,  18@24c,  and  200  cases  sundries,  6% 
@35c.;  also  800  bales  Havana,  70c.@  115,  and  150  bales  Su- 
anatra,  $1  •75(3  2 -90. 

Refined  petroleum  is  without  decided  change  at  6-75c.  m 
1>b^.,  8-20c.  in  cases  and  4-25c.  in  bulk;  naphtha,  5-75c.  ; 
«rude  in  bbls.  5-90c.  and  in  bulk  3-30c.  Crude  certificates 
liave  made  a  sharp  advance,  and  close  to-day  at  70c.  Spirits 
^rpentine  partially  dearer  at  38c.@37c.  Rosins  are  un- 
changed at  §1-3531 -40  for  strained.  Wool  is  dull  and  unset- 
tled.    Hops  in.active,  but  choice  lots  firmly  held. 

On  the  Metal  Exchange  Straits  tin  further  declined,  but  to- 
day the  market  was  steadier  and  fairly  active,  with  sales  of  70 
tons  at  23  cts.  for  August  and  September.  Ingot  copper  wa-s 
also  lower,  but  was  tirroer  to-day,  with  sales  of  25,000  ll)s. 
Lake  for  August  at  12  cts.  Domestic  lead  is  easier  at  4-45c. 
Pig  iron  has  been  active  at  the  interior  markets,  selling  at 
-114-25314-50  delivered  for  Gray  forge  and  $16-75317-25  for 
ifo.  1  foundry  ;  but  in  other  phases  the  iron  market  is  quiet. 


C  OTTON. 

Fridat.  P.  M..  August  14.  1891, 
The  Movement  of  the  Crop,  as  indicated  by  our  telegraitc 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  7,881  bale*, 
against  6, 850  bales  last  week  and  7.330  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  .Sept.,  1890, 
6,915,580  bales,  against  5,804,763  bales  for  the  same  oeriod  of 
1889-90,  showing  an  increase  since  Sep.  1, 1890,of  1,110,817  bales 


Receipit  at— 

Sat.    1  Hon. 

rue*. 

Wed. 

Thuri. 

FH.   1   Total. 

Qalveaton 

£1  raao,  <)^o... 
New  Orleans... 
Mobile 

50« 

118 
23 

163 

27 

9 

99 

84 

132 

84 

40 

"267 
121 

261 

168 

50 
54 

45 
19 

254 

487 
22 

45 

84 

1 

103 
153 

40 

502 

207 
10 

153 

44 

66 

45 

82 

294 

"ios 

7 

59 

13 

14 

146 
40 

156 
52 

969 

124 

35 

5 

190 

39 

10 

"li? 
46 

190 

394 

2,565 

i*.aii 

218 

Florida 

Savannah  

Brunsw'k.Ao. 
Oharleeton 

Fort  Royal,<fco 
Wilmington 

Wa(ft'gton,<bc 
Norfolk 

5 
876 

873 

34 

477 

West  Point... 

N'wp'tN'B,4o. 

New  York 

438 
40 
45 

582 

Baltimore 

Phlladelph'a.dfcc 

394 
218 

Totals  this  week 

1,246!     1.025!     1,189 

1.109     1.189 

2,1 2e!      7,881 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1.  1890.  and 


Receipts  to 
Xug.  14. 


Qalveston... 

El  T»io,&.c. 
New  Orleans. 

tCobUe 

Florida 

Savannah. . 

Brans.,  Ac 
Charleston  . 

P.Koyal.Ac 
VUmington . 

Wa8li'tn,i&o 
Norfolk 

West  Point. 

NwptN.,&c 
New  York. .. 

Boston 

Baltimore. .. 
PliU'del'a,<]io 

TotaU 


1890-91. 


This     Since  Sep 
Week.     1, 1890. 


2,565 

1,611 
218 

5! 
876 


37c 


34 


477 
438 
46 
45 
582 
391 
218 


1,004,455 

23,764 

:2,058,302 

293,375 

44,583 

1,1'25,124 

188,966 

609,175 

1,016 

188,470 

3,746 

644,755 

351,425 

97,477 

135,406 

122.138 

50,488 

72,910 


7.884  6,915,580 


1889-90. 
This     Since  Sep. 
Week.     1, 1889 


438 


1,583 
86 


233 
1,192 


36 


57 
71 
28 


839,551 

23,212 

1,955,375 

240,039 

32,279 

938,425 

162,962 

321,820 

1,833 

132,883 

3,749 

402,743 

326,942 

62,551 

115,950 

72,893 

90,121 

81,430 


3,75'!  5,804,763   201,593 


Slock. 


1891. 


4,671 


39,267 
4,380 


2,032 
2,440 
2,883 


5,469 
289 

133,236 
1,500 
4,153 
4,273 


1890. 


483 


3,432 
41 


580 
1,325 

278 
1.353 


40,593 

1,300 

704 

3,102 


53.191 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—      1891. 


Oalv'Aton,&c 
New  Orleans 

Mobile 

Savannah. .. 
Oharl*«t'n,4o 
WUm'gt'n,&c 

Norfolk 

Wt  Point,  Ac 
Al  others 


2.565 

1,611 

213 

876 

375 

34 

477 

481 

1.244 


7,884 


1890. 


438 

1,583 

86 

233 

1,192 

36 

57 

99 

32 


3,756 


1889. 


473 

317 

19 

98 

9 


25 

5 

460 


1,406 


1888. 


1,204 

1,526 

275 

4,436 

710 

153 

2,396 

2,698 

6,136 


19.449 


1887. 


3,400 

5,60 

34 

337 

149 

9 

6 

4 

103 


9,649 


1886. 


3,421 

2,525 

47 

259 

97 

7 

109 

79 

2,447 


8.991 


Totthlaweek 

Blnce8ept.l.  6915.580  5801,763  5510.437  5526.960  5223.097  5337,613 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  13,365  bales,    of  which  11,505   were  to  Great  Britain, 

to  France  and  1,830  to  the  rest  of  the  Continent.    Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  Ending  A  uj 
Exported  to— 

14. 

frcm'.Sept.  1. 1890.  to  Aug 

14,  1891 

Jbvortt 

Exported  to— 

Great  1             j  Oonti- 

Ibtal 

ertat 

OMttt. 

Brit'n.!*^""*'    nent. 

Week. 

Britain. 

France 

nmt. 

Total 

OalN^ton 

1    

815,120 

25.108 

102,952 

643.180 

N«wme«n«.. 

8,530      

100 

8,930 

9T3.e25'409.SSO 

66t,9ie 

1.948.091 

Mofc.*i,ne'la 
8aTalmall^,,,, 
Brunswick  '.\. 



71,367 
126.457 
96,630 

450 
87,695 
• 

100 

433.744 

2S,S«« 

71.917 
597.798 
121.996 

ObarlMtoo...] 
Wilmington... 

Norfolk 

Weit  Point... 

149.689 

16,330 

248.241 

114,280 

96.532 

1.647 

63.180 

163.358 



2«9,84S 

i»9joa 

11,599 

45,871 
88.530 

827,333 
171.632 

N'portNira,&e 

7S.240 

719 

75,959 

Niw  York 

l^tll 

i,so6 

2.878 

E21.819 

42.991 

202.584 

767.397 

1,09J 

1.03fl 

227.493     1        7.316 

Baltimore 

200 

260 

4«0 

79.404 

14,217       91,510 

185,131 

Pblladelp'a,&c 

•.... 

28.723 

1.914 

28.6:17 

Total 

ll,MIB 

"* 

J.sop 

IS.SSi 

Total,  1839-90. 

8,596 

1          « 

.    S,e>Ml2.80i.Slli47i.IlS 

1,512.487 

4.881.M4 

226 
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In  addition  to  above  expons,  our  telegrams  to-night  also 
aive  us  the  foUowing  amounts  of  cotton  on  shipboard,  not 
SLred  at  the  porti  named.  We  add  similar  figures  for 
N^  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Oarey,  Yale  &  Lambert.  24  Beaver  Street. 


J.ug.  14  at— 


BTewOrleanB... 

Oalveeton 

Bavannali 

Oliarleston ..  .. 

Mobile 

Norfolk 

Hew  York 

Otber  ports 

Total  1891... 


Total  1890. 
Total  1889.. 


On  Shipboard,  not  clmredr-for 


Britain.   '™"*'''  Foreign 


981 
None. 
None. 
None. 
None. 
None. 
1,500 
2,500 


4,981 


8,302 
13.005 


703 
None. 
None. 
None. 
None. 
None. 
60 
None. 


763 


28 
None. 


615 
None. 
None. 
None. 
None. 
None. 
1,500 

500 


2.615 


542 
3,800 


Coast- 
wise. 


1,095 

397 

150 

60 

None. 
300 

None. 

None. 


2,002 


1,355 
100 


Total. 


3,394 

397 

150 

60 

None. 
300 

3,060 

3,000 


10,361 


8.227 
16,905 


Leaving 
Stock. 


33,873 
4,274 
1,882 
2.380 
4,380 
5,169 
130.176 

10,098 


194,232 


44.964 
67,591 


The  speculation  in  cotton  for  future  delivery  at  this  market 
continued  on  Saturday  last  to  feel  the  impact  of  the  "bull 
movement"  that  was  in  progress  at  the  close  of  our  last  report. 
Some  low  estimates  or  rumors  became  current  of  the  charac- 
ter of  the  report  from  the  Department  of  Agricult  ire,  to  be 
made  public  on  Monday.  This  report  proved  a  great  disap- 
pointment to  the  bulls,  and  its  publication  was  followed  by  a 
selling  movement  that  amounted  for  a  time  to  something  of  a 
panic.  Tuesday's  market  was  without  feature.  On  Wednesday 
there  was  some  depression  in  the  later  dealings,  following  an 
advance  in  response  to  a  very  strong  report  from 
Liverpool.  The  final  decline  was  due  to  very  favorable 
accounts  from  the  growing  crop,  reports  in  Texas 
newspapers  being  exceptionally  good.  Yesterday  the  mar- 
ket opened  lower  and  further  declined,  under  weak  foreign 
advices  and  good  crop  accounts,  which  led  the  bulls  to  make 
further  sales  in  liquidation.  To-day  a  very  weak  report  from 
Liverpool  caused  an  early  decline  with  us,  but  it  was  soon  re- 
covered and  some  advance  was  made,  from  no  other  influence, 
apparently,  than  the  scarcity  of  selling  orders,  which  brought 
in  the  room  traders  to  get  back  the  cotton  they  sold  in  the 
morning,  and  but  moderate  buying  was  required  to  put  up 
prices.  Cotton  on  the  spot,  though  not  active,  has  been  quite 
unsettled  in  respect  to  values.  There  was  on  Saturday  a 
further  advance  of  J^c,  followed  on  Monday  by  an  equal  de- 
cline, supplemented  on  Wednesday  and  Thursday  by  further 
declines  of  l-16c,,  icvoiving  the  loss  of  »he  whole  of  the  ad- 
vance quoted  last  week.  To-day  the  market  was  quiet  at  8c. 
for  miudling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  43:2,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,990  bales,  including  —  for  export,  1,990  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  foUowing  are  the  official  quotations  for 
each  day  of  the  past  week — August  8  to  August  14. 


UPLANDS. 


Ordinary »lb. 

Btrict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary 

Low  Middling 

Btrict  Low  Middling 

Middling 

Qood  Middling 

Strict  Good  MiddlinK 

Middling  Fair 

rail..... 


Sat.    Jnon  Tae«  Wed    Tb.    Fr 


5»e 
61., 

7«,e 

Hi" 
9 

93|J 

IOJ4 
10!H 


513 

516,6 

6lSj, 

73,6 

79,6 

8i« 
S's 

914 

10% 
10°g 


51»ie 
6.3,6 

'•'le 

7>'l6 

8l8 
8'8 

914 
lOls 
1058 


57,6 

S'a 
6\ 
7ie 
71a 

778 

81, e 
813,, 

9»16 
101,6 

10»i« 


5% 

513,6 

611,6 

71,6 

''I6 

•13^ 

8 

8% 

9^ 
10 
lOia 


5% 

»'-'l6 
611,6 

7.3,6 

8% 

919 
10 
lOia 


GULF. 


Ordinary |llb. 

Btrict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary 

Low  Middling 

Btrict  LowtUddllng 

Middling 

Good  .Middling 

Btrict  Good  .Middling 

Middling  Fair 

F»lr 


Sat. 


61„ 
61a 

738 

7\ 

819 

Shi 
811,9 

97,6 

9>3,6 

1011,8 

113|« 


mon  Toe*  Wed    Tb.    Prt 


638 

7H 
7=8 
8 

838 
89,6 

9lti6 

10',6 

llli« 


516,6 

638 

714 

7=8 

8 

838 
89,6 
9I>16 

911,6 

10»,8 
HI,. 


5^ 

"3,6 
79,6 

716,. 

85,6 

81a 
914 

968 

101a 
11 


513,6 

6^ 

718 
71a 

778 
8>4 

So" 

99,6 

lOlJ,, 


513,6 

6^ 

71* 
71a 
77, 
8I4 

87,6 
93,6 

99,8 


STAINED. 


Good  Ordinary fib. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


53b 
6 

6Tg 
711, 


non 


514 

578 
6% 

7»i. 


Tuca 

51^ 

578 

6% 

7»,6 


Wed 


53,6 

513, 
611, 
71s 


Xb. 


518 
66b 

77,6   I    7i;6 


Pri. 

sis" 
5% 

658 


HABKBT  AND  SALES. 

The  total  sales  of  cotton  on  the  soot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
tame  days,  


SPOT  MAKKET 
CM>SBD. 


Saturday  Quiet  at  is  adv. 
Monday..  Kany  at  H  dee.. 
Tuesday..  Hull  and  ea«y.. 
Wed'duy.  Unlet  at  >|6  dec. 
Thursday  Quiet  at  i,),  dec. 
Friday...  Quieter 


Total., 


■AI.B8  OP  SPOT  ADO  TRANSIT. 


Ex-      Con-    Spec-  Tran-  ^     , 
port.    tump.  uTl'n    til.     »«"«• 


862 
203 
186 
301 
168 
257 


1,990L' 


862 
203 
196 
304 
168 
257 


1,990 


Sales  0/ 
futures. 


75.600 
119,400 
49,900 
56,900 
70,000 
60,700 


432,500 


The  Sales  and  Prices  of  FDToees  are  shown  by  the 
following  comprehensive  table: 
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s 
?raEB 
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dm 
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<1        M 
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-jmO 


OS '      2 
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I  sr: 
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tg  10 
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b- 
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00    2 


-ft 


O'e 

o 
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tCtO      CO 


^^    2 
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CDGO      2 


ojcoOqIj    QbcD®c6 


cDob     2 

MO      " 

<l<IO-~l 

(OCD^CO 
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*  Includes  sales  in  September,  1890,  tor  September,  228,300;  SepteiU' 
ber-October,  for  October,  349,3()0;  September-November,  for  November, 
382,700;  September-December,  for  December,  947,300;  September- 
January,  for  Januiiry,  2,260,800;  September-February,  for  February, 
1,589,100;  September-March,  for  March,  2.447,600;  September-April, 
for  April,  1,512,400;  Septembor-May,  for  May,  1,808,901);  September, 
June,  for  June,  1,610,300;  September-July,  for  July,  t.552,800. 

The  following  exchanges  have  been  made  during  the  week : 


■10  pd.  to  exch.  100  May  for  June. 
•20  pd.  to  excU.  3,500  Nov.  for  Jan. 
•50  pd.  to  exch.  1 ,000  Jan.  for  J'ne. 
•14  pd.  to  exch.  100  Au*;.  for  Sept. 
•60  pd.  to  eioh.  100  Aug.  for  Jan. 
•13  pd.  to  exch.  100  Sept.  for  Oct. 


'87  pd.  to  exch.  200  Sept.  for  May, 
■40  pd.  to  exch.  500  Aug.  for  Nov. 
•21  pd.  to  exch.  400  Dec.  for  Feb. 
•10  pd.  to  exch.  200  Dec.  for  Jan. 
•14  pd.  to  exch.  2,300  Sept.  for  Cot, 
•2 1  pd.  to  exch.  300  Jan.  for  Mch. 


The  Visible  Supply  or  Ootton  to-night,  as  made  up  by  cabl* 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  retumsi 
and  consequently  all  the  European  figures  are  brought  dowa 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  14),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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Btooii  at  Liverpool balea. 

Stoon  at  LoQilon 


953.000 
17.000 


IHUO. 

081.000 

2».000 


1889. 

569.000 

19.000 


IHHH 

485,000 

16,000 


Total  Great  Britain  atook. 

Btoon  at  Haiiil>iirg 

Block  at  Breiiit>ii 

Btooli  at  Aiii!it<>rilain 

Stock  at  KottKnlttiii 

Btock  at  Antwerp 

Btook  at  Havre 

Siark  at  Marseilles 

Stock  at  Barcelona 

Stock  atu       '., 

Stock  at  T.i.-ete... 


975.000 

4.500 

77,000 

21.000 

SOO 

8.000 

205,000 

10,000 

89,000 

10,000 

47,000 


707,000 

4.400 

35,000 

6.000 

200 

6,000 

131.000 

3,000 

52.000 

3,000 

3.000 


588.000 
3,200 

30,200 

7,000 

300 

15.000 

84.000 
9.000 

53,000 
5,000 
4.000 


481.0U0 

4.000 

36.9U0 

7,000 

300 

700 

118,000 

3.000 

48.000 

8,000 

12.000 


Total  ContlnenUI  stocks 471.800     243.600     208.700     237.9  0 


1,146.800 
4,'».000 
25.000 
ll.OOO 
204.593 
47,421 
8 


950,600 

100,000 

25.000 

6.000 

53.191 

5.356 

2,008 


794,700 

45.000 

20.000 

5.000 

84.496 

6.422 

1,820 


718.900 

41.000 

27,000 

6.0O0 

175.71!) 

15.252 

1,033 


Total  European  stocks .... 
India  cotton  atfoat  for  Kurope. 
Aiuer.  cott'n  alloat  for  Europe. 
Ei:ypt.Bra/.il,.ti'..»lltfiirK'r  pe 
BtiicK  in  Uuttfil  Stales  ports  .. 
Stock  in  U.  8.  Interior  towns.. 
Cnlted  States  exports  tu-da^. 

Total  visible  supply 1.779,822  1,142,155     957.438      984.931 

Of  tlieabove.  thetotalsofAmerloananft  other  descriptions  are  as  foIlow»: 

Livoi|.ool  Htock bales.  737.000  344.000  333.000  306.000 

Coatiiientalstocks 297.000  140.000  114.000  lHO.ODil 

American  atloat  for  Europe...  23.000  25.000  2i).000  27.000 

Unltecl  States  stock 204.593  53,191  84.496  173.749 

UniteilStatesinteriorstocks..  47.421  5.356  6.422  15.252 

Onlted States  exports  to-day.  d  2,008  1.S20  l,u33 


Total  American 1,311.022 

Mail  Indian,  Brcuit,  tie. — 

Livt-rpool  stock 221.000 

London  stock 17.000 

O'Btinental  stocks 174.800 

India  afloat  for  Europe 45.000 

Egypt,  Brazil,  Ac, afloat 11,000 


569,555     559,738     655,031 


340.000 

23.000 

103.600 

100.000 

6,000 


238.000 

19,000 

92.700 

45.000 

5.000 


139.000 
16.000 

107.900 

41,000 

6,000 


Total  East  India,  <S[0 468.800     572.600 

Total  American 1,311.022     569.553 


397.700 
559.738 


329.900 
655.034 


Total  visible  supply 1,779,822  1,142,155 

Price  Mid.  Upl.,  Liverpool 4>«1.       ei'i  d. 

Price  Mid.  Upl.,  New  York 8c.       121(0. 


957.438     934.934 

638d.  5S8d. 

11', sC.         ll%c,. 

ly  The  imports  into  CJontinental  ports  this  week  have  been 
7,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  037,667  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  822,384  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  794,888  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90— is  set  out  in  detail  in  the 
following  statement. 
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•  Louisville  tienres  "net."  in  both  years. 
'L«st  .year's  flirnres  are  for  Oriffln. 
5  Tnjg  year's  fli^res  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  ha^e 
OMreased  during  the  week  5.605  bales,  and  are  to-night  42,065 
OBles  more  than  at  the  same  period  last  year.  The  receipts  at 
tbe  same  towns  have  been  3,2&4  bales  more  than  the  same 

'"voL*"'  ^®'""'  *""*  *'"''®  S®P''  1  *'^®  receipts  at  all  the  towns 
•re  733,523  bales  more  than  for  the  same  time  in  1889-90. 


UOOTATIONS   rOB   MlDDLINO   COTTON    AT  OTHER   MARKETS. — 

Below  we  give  cloaing  quotations  of  middlin.  cotton  at  South* 
em  and  other  principal  cotton  oiarketa  for  each  day  of  the  week: 


irae*  ttulino 

OMMItMO  qOOTATIONS  roB  MIODLIHO  OOTTOH  OH— 

Satur. 

Uon. 

Tue$. 

Wednet. 

TKur$. 

J^. 

i^alveston . . . 

T'i 

T't 

T'b 

7H|8 

7<«i« 

7"u 

Hew  Orleans 

7'»n 

7'. 
7l»i« 

T'b 

7''8 

7H 

7V 

Mloblle 

7'»is 

7"»u 

7"',s 

7% 

iarannata... 

7«8 

7«9 

7'>8 

7"% 

7»8 

T"S 

Jharleatoa. . 

7»8 

7''a 

7^ 

7^8 

7H 

7\ 

VtlmlnKton. 

7>s 

7'« 

7>« 

7H 

7»» 

7H 

Vorfolk 

T's 

7^9 

7^8 

T't 

7'8 

7U 

Boston 

S'a 

sv. 

8>* 

9H 

81.« 

8 

Baltimore... 

8>8 

8>« 

S'H 

8>e 

8>9 

8 

Pblladelphia 

8i» 

8»8 

8»» 

8»8 

8> 

8> 

4ugusta .... 

7'8 

7'e 

7'8 

'^8 

7T, 

7''« 

Memphis  ... 

7>'1B 

71»H 

7l»i« 

7.*,. 

7"i« 

7h 

it.  Louis 

7Hi« 

71»19 

7'>M 

71V 

7>»i8 

7'»W 

Cincinnati.. 

8H 

8-4 

e-* 

8H 

8>4 

814 

LoalHville. . . 

SM 

8^ 

8>4 

8>4 

8<4 

BVi 

Atlanta 

Columbus,  Oa. 
Columbus,  Miss 
Bufaula 


The  closing  quotations  to-day  (Friday)  at  other  impori»nt 
Southern  markets  were  as  follows: 

7'9  I  Little  Rook Newberry 6»8 

7     I  Monti?omery .  .       "^      Raleigh 7>ii 

7     I  Nashville 7\      Selma .". 7'« 

I  Nalcbez 7^i,    Shreveport TH 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
Che  figures  do  not  include  overland  receipts  nor  Southern 
sonsumption;  they  are  simply  a  statement  of  the  weekly 
aiovement  from  the  plantations  of  that  part  of  the  crop  which 
•Inally  reaches  the  market  through  the  outports. 


Wt€k 

Receipt*  at  the  Portt. 

St'kat  Int«rtor  Towm. 

Bw'ptj  from  Plant'm. 

BnOmt— 

1889. 

1890. 

1891. 

1889.     1890. 

1891. 

1889. 

1890. 

1891. 

Joly  10 

«.130 

1,077 

8.907 

12.683    15.101 

88.185 



SO 

••     17.  ... 

1.952 

2.598 

14,172 

10.835    12.621 

81,117 

124 

112 

7,101 

'•     «* 

1.710 

8.551 

8.91)2 

9.637 

9,819 

87.578 

512 

719 

"     »1 

911 

2.598 

7.330 

9.158 

7.138 

62.610 

112 

213 

Z.SM 

AUR.   7 

1,010 

1,119 

6.850 

73«8 

6.7S9 

67.956 

772 

1.994 

"     14 

1.406 

3.756'     7.881 

7,390 

6.883 

53.365         948 

3.830 

3.693 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,955,332  bales;  in 
1889-90  were  5,799,182  bales;  in  1888-89  were  5,502,452  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  7,884  bales,  the  actual  movement  from  plantations  was 
only  3,593  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  3,830  bales  and  for  1889  they  were 
948  bales. 

Weekly  Overland.— In  consequence  of  the  smallness  of 
the  cotton  movement,  the  statements  of  weekly  overland  will 
be  omitted  until  the  beginning  of  the  new  crop  year. 

Amoitnt  op  Cotton  in  Sioht  Auo.14  .—In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  Aug.  1,  and  also 
the  takings  by  Southern  spinners  to  the  same  dite,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  x>orts  to  A'g.  1 4 

Interior  stocks  on  Aug.  14  in 

excess  of  September  1 


1890-91.  I  1889-90.  '  1888-89.     1887-88 


6,915,580|5,804,763  5,510,437  5,526,960 
39,752.     *5,581        *7,985        *7,596 


6,955,332  5,799.192  5,502,452  5,519,374 


1,030,332 
538,0001 


887,700 
493,000 


891,216 
476,000 


8.543,664i7,179,S32  6,869,668 


978,694 
435,000 


Tot.receipts  from  plantat'ns 

Net  overland  to  August  1 

Soutb'n  cousumpi'n  to  Aug.  1 

Total  in  sigbt  August  14 

Northern  spinners'  takings  to  I 

August  14 1,996,413  1,756,894  1,717,286  1,768,488 


6,983,068 


*  Decrease  from  September  1. 

It  will  bo  seen  by  the  above  that  the  increase  in  amount  in 
sight  to  night,  compared  with  last  year  is  1,363,782  bales,  the 
excess  as  compared  with  1888-89  is  1 ,673,996  bales  and  the  gain 
over  1887-88  reaches  1,610,596  bales. 

Weather  Reports  by  Telegraph.- Reports  to  us  by 
teleeraph  to-night  indicate  that  there  has  been  too  much  rain 
at  a  few  points  in  Texas  and  Georgia,  but  that  elsewhere  as  a 
rule  the  weather  has  been  quite  favorable.  Damage  from 
boll  worms  is  reported  in  North  Texas,  and  our  correspondent 
at  Leiand,  Miss.,  states  that  shedding  of  forms  and  small 
bolls  has  slightly  increased.  Picking  is  under  way  in  the 
earlier  sections. 

Galveston,  Texas. — It  has  been  showery  on  two  days  of 
the  weeK,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  75  to  88,  averaging  83. 

Palestine,  Texas. — Cotton  looks  promising,  but  damage  is 
threatened  by  boll  worms.  We  have  had  heavy  rain  on  one 
day  of  the  week,  the  precipitation  reaching  one  inch  and  fifty 
hundredths.  Average  thermom'iter  79,  highest  92  and  low- 
est 66. 

Huntsville,  Texas. — The  outlook  continues  promising,  but 
there  has  been  rather  too  much  rain,  the  week's  precipitation 
having  been  three  inches  and  twenty-four  hundredths  on 
four  days.  The  thermometer  has  averaged  82,  the  highest 
being  94  and  the  lowest  70. 

Dallas,  Texas. — Boll  worms  are  doing  serious  damage  in 
some  localities  and  are  spreading  rapi  lly.  It  has  been  showery 
on  four  days  of  the  week,  the  rainfall  reaching  forty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  85, 
ranging  fron  70  to  100. 
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San  Antonio,  Texas.-Cotton  picking  is  progressing.  Dry 
weather  has  prevailed  aU  the  week.  The  thermometer  has 
ranged  from  72  to  98,  averaging  85. 

iu/«>i3,  7'exo8.- Picking  is  imder  good  headway.  No  ram 
has  fallen  during  the  week.  Average  thermometer  86,  high- 
est 100  and  lowest  72. 

Columbia,  Texas.-Cotton  looks  good  and  picking  has  been 
commenced.  It  has  been  showery  on  one  day  of  the  week,  the 
rainfall  reaching  eleven  hundredthsof  an  inch.  The  thermom- 
eter has  averaged  82,  the  highest  being  94  and  the  lowest  70. 

Cuero,  7e.ras.— We  have  had  dry  weather  all  the  week. 
Cotton  is  very  good.  The  thermometer  has  averaged  86, 
ranging  from  72  to  100. 

Brenham,  Texas.— Bo]!  worms  are  doing  some  damage. 
We  have  had  showers  on  three  days  of  the  week,  the  precipi- 
tation reaching  fifty-six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  73  to  98,  averaging  85. 

Belton,  Texas. — There  have  been  good  rains  in  the  country, 
but  here  the  rainfall  has  been  only  four  hundredths  of  an  inch 
on  one  day.  Cotton  looks  well.  Average  thermometer  79, 
highest  94,  lowest  64. 

Weatherford.  Texas. — Cotton  is  excellent,  but  boll  worms 
are  reported  from  counties  north  and  east.  It  has  rained 
heavily  on  three  days  of  the  week,  the  precipitation  reaching 
three  inches  and  twelve  hundredths.  The  thermometer  has 
averaged  82,  the  highest  being  98  and  the  lowest  66. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  reaching  forty  hundredths  of 
an  inch.    The  thermometer  has  averaged  83. 

Shreveport.  Louisiana.  The  week's  rainfall  has  been  thirty- 
five  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  69  to  94,  averaging  81. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  W'  ek,  the  rainfall  reaching  seventy-four  hundredths  of 
an  inch.    Averajje  thermometer  82,  highest  98  and  lowest  66. 

Leland,  Mississippi. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  fifty  hundredths  of  an  inch. 
A  Blight  increase  in  the  shedding  of  forms  and  small  bolls  is 
reported.  The  thermometer  has  averaged  81,  the  highest 
being  91  and  the  lowest  70. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Clarksdiile,  Mississippi. — Telegram  not  received. 

Meridian,  Mississippi. — Telegram  not -received. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  reaching  forty-six  hundredths  of  an  inch. 
Average  thermometer  78,  highest  89  and  lowest  68. 

Helena,  Arkansas.— Cto\>&  are  improving,  but  have  been 
damaged  by  rain.  It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  r.  aching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  the  highest  being  90  and  the 
lowest  70. 

Memphis,  Tennessee.— Crops  continue  good.  It  has  rained 
lightly  on  one  day  of  the  week,  the  rainfall  reaching  eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  81, 
ranging  from  69-5  to  93. 

Nashville,  7«7ine.s.see,— There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  63  to  93,  averaging  78. 

Mobile,  Alabama.— Crop  reports  continue  favorable,  but 
some  localities  complain  of  rust  and  shedding.  Seventeen 
new  bales  have  been  received  to  date.  Crops  are  looking  well. 
We  have  had  rain  on  one  day  of  the  week,  the  precipitation 
reaching  one  inch  and  thirty-four  hundredths.  Average  ther- 
mometer 82,  highe.st  93  and'lowest  71. 

Montgomery,  Alabama.— Ratin  has  fallen  lightly  on  twodays 
of  the  week  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  the  highest  being  96  and  the 
lowest  68. 

tSeima,  Alabama.— telefi.ra.m  not  received. 

Aubwn,  Alabama. — Tele^jram  not  received, 

Madison,  Florida.— The  weather  is  good  for  the  growing 
cotton,  which  continues  to  do  well.  There  has  been  rain  on 
two  days  of  the  week,  the  raintall  reaching  one  inch  and 
seventy-five  hundredths  of  an  inch.  Average  thermometer 
88,  highest  94  and  lowest  75. 

Columbns,  Georgia.— We  have  had  rain  during  the  week  to 
the  extent  of  two  inches  and  thirty-eight  hundredths  The 
thermometer  has  averaged  82,  the  highest  being  90  and  the 
lowest  73. 

Savannah,  Georgia.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches.  Thirty-one  bales 
of  new  cotton  have  been  received  this  week.  The  thermome- 
ter has  averaged  81,  langing  from  70  to  92. 

Augusta.  Qeorgia.—The  weather  has  been  warm  and  sultrv 
during  the  week,  with  general  rains  on  four  days  to  the  ex- 
tent of  two  inches  and  thirty  hundredths.  Cotton  is  reported 
to  be  m  fine  condition.  The  thermometer  has  rangedfrom 
67  to  93.  averaging  81.  ^ 

Charleston,  South  Carolina.— Tlwie  has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  forty-six  hund- 
redths of  an  inch.  Average  thermometer  82,  hieheat  92 
lowest  73.  *  ' 

Statebura,  South  Carolina.— We  have  had  rain  on  one  dav 
of  the  week,  to  the  extent  of  twenty-eight  hundredths  of  an 
S  •.,  The  thermometer  has  averaged  78-6,  the  highest  being 
88  and  the  lowest  70.  ° 

T^ilson,  North  Carolina.— It  has  rained  on  one  day  of  the 
week  I  he  precipitation  b?ing  sixty-six  hundredths  of  an  inch 
The  thermometer  has  averaged  83,  ranging  from  70  to  90 

Ihe  foUowing  statement  we  have  also  received  by  telcCTanti 
showing  the  height  of  the  rivers  at  the  points  named  at  <! 
o'clock  August  13.  1891,  and  August  14,  1890.  *   " 


New  Orleans Above  low-water  mark . 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark . 

Shreveport Above  low- water  mark. 

Vlo.kahiire Above  low-water  mark. 


Aug.  13,  '91, 


Feet. 

5-8 
12-8 

2-4 
10-4 
21-1 


Aug.  14,  '90. 


Feet. 

4-2 
8-5 
8-1 
0-2 
9-8 


India  Cotton  Movement  prom  all  Fokts. — Tne  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  13. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipts. 

tear 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1891 
1890 
1889 
1888 

i",oo6 

1.000 
3,000 
1,000 

1,000 
3,000 
2,000 

96,000 
335.000 
3.=)7.000 
209,000 

875.000      971.000 
10  i  9000  1,354,000 
828.000  1,185,000 
598,000     807,000 

16.000  1,787,00© 
7,000  1,860,000 

6.000  1 .686.000 

5.0001  1,274,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
9,000  bales  and  a  decrease  in  shipments  of  2,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  383,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
che  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows,  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurraohee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1, 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta- 

1891 

1890 

Madras- 

1891 

1890 

All  others— 

1891 

1890 

iiooo 

1,000 
2,000 

2,6o6 

1,000 
2,000 

18,000 
24,000 

.5.000 
18,000 

16,000 
49,000 

45,000 
100,000 

3,000 
6,000 

24,000 
36,000 

63,000 
124,000 

8,000 
24,000 

40,00& 
85,000 

Total  all  - 

1891 

1890 

2,6d6 

1,000 
2,000 

1,000 
4,000 

39,000 
91,000 

72,000 
142,000 

111,000 
233,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
:ihipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BUBOPK  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from. — 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Sinte 
Jan.  1 

Bombay 

All  other  ports. 

1.000 
1,000 

971.000 
111.000 

3,000 
4,0O0 

1,3,14,000 
233.000 

2,000 
6,ooO 

1,185,000 
161.000 

Total 

2.000 

1,082,000 

7,000 

1,587,000 

7,000 

1,346,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
correspondine  week  of  the  previous  two  years. 


Alexanrtria,  Egypt, 
August  12. 

1890-91. 

1889-90. 

1888-89. 

Receipts  (cantars'l 

This  week 

Since  Sept.  1. 

4,018',6o6 

1.000 
3,173,000 

1,000 
2,707,000 

This       Since 
week.  Sept.  1. 

This 
week. 

Since 
Sept.   1, 

This 
week. 

Since 
Sept.   1. 

Exports  (bales)— 

To  Li verpool 

To  Continent 

i',od6 

279,000 
251,000 

i",oo6 

265,000 
159.000 

1,000  228,000 
l,0O0  160,000 

Total  Europe 

1,000 

530,000 

1,000  424,000 

1  2,000  388,000 

A  cantar  Is  98  pounds. 
This  statement  shows  that  the  receipts  for  the  week  ending 

Aug.  12  were  cantars  and  the  shipments  to  all  Europe 

l.OOC  bales. 

Manchester  Markkt. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both  yarns 
and  shirtings.  Sfinners  are  considered  to  be  well  under  con- 
tract. We  give  the  prices  for  to-day  below,  and  leave  chose 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1891. 

1890. 

32»  Cop. 

8I4  lbs. 

Cotfn 
Mid. 

32«  Cop. 

8H  ll». 

Ooien 
Mid. 

Twist. 

Shirtings. 

TJptds 

Twist. 

Shirtings. 

Upld* 

d.         d. 

8.    d.      8.    d. 

A. 

d.       d.      R.    d.      s.    d. 

d. 

J'lylO 

7      'a?*,. 

5    9     ff6  10 

49i« 

87,8'»8% 

6    4    ®7    3 

6I9 

"   17 

e's   ®7i2 

5    9    •aieiO 

4^11 

81a  98i3i, 

6    41a  ».7    3k 

B",* 

"  24 

6\     8738  15     S^xe  10 

Jfia 

8»e  »8's 

6    5    ®7    41a'  65b 

■'  31 

63j    a73e    5    8^a>6  10 

47„ 

808  «8''8 

6    5     ®7    4isl   eiljft 

AHg.V 

HSIj     «738  Is     8>fl«6  10 

41, 

8»8  »8'»i 

6    5    ®7    5        6lli« 

••   14l61ii«a7',  15    9     »6  11 

4>3     858  »8'e     !6    5    -87    5     1   6"i» 

Jute  Butts,  Bagging,  &c. — Business  has  been  quite  active 
in  jute  basfging  during  the  week  under  review,  the  sales 
reported  being  on  the  basis  of  former  prices.  The  close 
tonight  is  at  SJi^c.  for  1%;  lbs.,  6,i^c.  for  2  lbs.  and  6%c.  tot 
standard  grades.  Manufacturers  being  pretty  well  stocked  up^ 
there  is  very  little  call  for  jute  butts  on  the  spot.  Quotations-; 
are  1  Oac.  for  paper  grades  and  l%c.  for  baggmg  qualities. 
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Cotton  Crop  Cikoulak. — Our  annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  the  10th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  thi-ir 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

FiBST  Bale  of  Louisiana  Cotton.— The  first  cotton  (two 
bales)  of  the  Louisiana  crop  of  1891  was  received  at  New 
Orleans  on  Wednesday,  Ausjuat  13.  One  bale  classed  strict 
low  middling,  and  soUf  at  8)^  cents  per  pound,  and  the  other 
classed  strict  inifidlinx  and  sold  for  9  cents.  Last  year  the 
first  bale  of  Louisiana  coiton  reached  New  Orleans  on  Aug.  8. 
and  came  from  St.  Landry  Parish,  and  in  1889  the  first  arrival 
was  on  August  13.  ^ 

£uRopBAN  Cotton  Consumption  for  August  1.— We  have 
received  to-<lay,  by  cable,  Mr.  Ellison's  cotton  tigures  brouv^ht 
down  to  Aug.  1.  The  revis>4d  totals  for  Ust  y^ar  have  also 
been  received  and  we  give  them  for  comparism.  The  spin  nerd' 
takinirs  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  (0  August  I. 

Ortat  Britain. 

Continent. 

Total. 

For  I890-91.    • 

TkklDKa  by  spinners . . .  balflx 
AveraKB  welKbt  of  balea.lbs 
Taklntrs  In  pounds   

3,051.000 

483 

1,473,933,0  0 

3,701.000 

458 

I.696,732,0iH> 

6,755.000 

469-4 

3.170.665  001) 

For  1889-90. 

Takings  by  spinners.,  .bales 
Averag.'  weigbt  of  bales-lbs. 
Takings  In  pounds 

2,935,000 

46  •! 

1,373,340,000 

3,470,000 
413 

l.!S37,«33.0'in 

6,405,000 

454-G 

2.911.473.000 

According  to  me  ao  ive,  tfi«  a^erit^e  weigacof  cnw  d-)liveries 
In  Greit  Britain  is  4S3  pounds  per  bale  this  se-ison,  a^aia^t 
468  pounds  during  the  same  time  last  season.  Tne  Ooacineacal 
deliveries  avera.<e  45S  pounds,  against  443  pounds  lasi  yntr. 
and  for  the  wh  >Im  of  Europe  tlie  deliveries  avera^n  469  4 
pounds,  again-st  4546  pounds.  Our  iHpatch  also  gives  the  f  u  I 
movement  for  thi-*  year  and  last  year  in  b^len  of  4') )  pounds. 


Oct.  1  to  Aug.  1. 

Balet  nf  400  lbs.  each, 

000«  omitted. 


Spinners'  stock  Got  1. 
Takings  In  October... 

Total  supply 

Consuuip.  Oct.,  i  wks. 

Spinners'  stock  Nov.  1 
Takings  In  .November 

Total  supply 

Oonsunip.  Nov.,  4  wks. 

Spinners'  stock  Deo. 
Takings  In  December. 

Total  supply 

Consump.  Dec.,  5  trks. 

Spinners'  stock  Jan.  1 
Takings  in  January.. 

Total  supply 

Oonsnmp.  Jan.,  4  wks 


1890  91. 


Oreal 
Britai7i. 


77, 
321, 

398. 
336, 


Bplnners'  stock  Feb.  1 
Takings  in  February 

Total  supply 

Consump.  Feb.,  1  wks. 

Bplnners'  stock  Mch.  1 
Takings  lu  .Marob 


Total  supply... 
Consump.  Mar..  5  wk« 

Bplnners'  stock  Apr.  1 
Takings  in  April 


i 


Total  supply 

Consump.  Apr.,  4  wks. 

Spinners*  stock  May  1 
XakingslnMay 


Total  supply 

i  Ooiunmp.  Hay,  5  wks 

Bplnners'  stock  June  1 
Takings  in  Jime 


Total  supply... 
Consump.  June,  4  wks 

Spinners'  stock  July  1 
TakluKB  in  July 


Total  supply 

Consump.  July,  4  wks 

,  Spinners'  stock  Aug  1 


62, 
389, 


451. 
336. 


115. 
509, 

6^4, 
420. 


■^01, 
463. 


Conti- 
nent. 


167, 
205, 

372. 
348. 


24. 
379, 


403. 

348. 


55, 
6.59, 

714. 
435, 


667, 
336, 

331, 

:<62, 


69.'J, 
336, 


357, 

411, 


76», 
42t>, 


344, 
310, 

658. 
3.i6, 

3-22 
351, 


673. 
420, 


253, 
2-trt, 


542, 
336, 


206, 
280. 

486. 
336. 

l.^o, 


279. 
514, 


Total. 


244, 
526, 


770, 
681. 


86, 
768, 


854, 
6S4, 


170. 
1,168, 

1,338, 

85n, 


8a4, 
34H, 


546. 
500. 


1,046, 
135, 


611, 
423, 

1,031, 
358, 

676, 
483, 


1,081, 
343, 


736, 
260, 

9^6, 
354. 

«42, 


4-3, 
977. 


1.460, 
684, 

7. -6. 
811, 


l.Si7. 
6U. 


9U3, 
911, 


1,814, 
8.55, 


733, 

1,692. 
694. 

998, 
834. 


1,832, 
865, 

967, 
Or-,9, 


1,626, 
684, 


912, 
540. 

1,482, 
dJO, 

792, 


1889-90. 


Great 
Britain.] 

55, 
283, 

338, 
292, 

46. 
398. 


444, 
308. 


136. 

442. 

678. 
385. 


193, 

402, 


Conti- 
nent. 

181, 
180, 

361. 
320, 


Total 


236., 
463, 

6i>9 
612 


41, 
340, 


381. 
320, 


61. 
518. 

579. 
400. 


595, 
316, 

2  9. 
323, 

602, 
316, 


286, 
383, 


669, 
393. 

274, 
317, 

621, 
316, 

30  >. 
362, 


6rf7, 
3  15. 

272, 
253, 


62.5, 
316. 

20', 
274, 

483. 
320. 

163, 


179, 
50  ^. 


685. 
332, 


3i3, 
454, 


807, 
332. 


475, 
424, 

899, 
415. 

484, 
34'?, 

830, 
332, 

498. 
4S0. 


3  72, 

908. 


1,210, 
64S. 


63  , 

777. 


l,40i), 
618. 


9  8, 
415, 

.^63, 
314, 


907, 
332, 

575, 
21. 

8.:6, 
336, 


490. 


7-il, 
80-. 

1,56S. 
810, 

75S, 
6»3, 


1,451. 
618. 

803, 
812, 


1,6  l.i. 
81", 

835, 
597. 


1,432. 

648. 

781. 
825. 

1,309. 
65  •, 

653, 


I  The  com|>arison  with  last  year  is  made  m  ire  striking  by 
bringing  together  tbe  above  totils  and  addmg  the  average 
weekly  consumption  up  to  this  time  tor  the  two  yeirs. 


I 


Oct.  I  to  Aug.  1. 

Sal—  0/  400  U>f .  each. 

OOOi  omitted. 


jplnnen'  stock  Got.  1. 
I'aklngs  to  Augoat  1.. 

iupplT 

loiunmpt'n  43  weeks. 

iplnners'  stock  Aug  1 


Weekly  Conenmptiont 
00*  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February  

InUarch 

In  April 

In  May 

In  June 

In  July 


1890-91. 


Oreat 
Britain 


77, 
8,695, 

3,762, 
3,612, 

160. 


81,0 

84,0 
84,0 
84,0 
84,0 
84.0 
84,0 
84.0 
81,0 
84.0 


Oontt- 
nant. 


167. 
4,242, 

4.409, 
3,767. 


642. 


87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
89,0 
89,0 
89.0 
89,  > 


VoltU. 


792 


171,0 
171.0 
171,0 
171,0 
171.0 
171,0 
173,0 
173,0 
173,0 
173.0 


188940. 


Oreal      Oonti- 
Britain    nent. 


AS. 
3,107. 

3,523. 
3.359, 

163. 


76,0 
77,0 
77,0 
79,0 
79,1 
79,0 
79,0 
79.0 
79,0 
80.0 


181. 
3,813 

4,"24 
3,934. 

490 


80,0 
80.0 
80,0 
83,0 
83,0 
83,0 
83.0 
83,0 
83,0 
81.1 


ToUU. 


23«. 
7,»10, 

6,893, 


156,» 

l»7,0 

157,0 

162,0 

162.0 

162,0 

162,0 

162,0  ,  . 

162,0  ■ 

164.0 


The  foregoing  shows  ttiat  the  weekly  consuoipcioa  in 
Europe  is  173,000  bales  of  400  pounds  each,  again-<t  164,000 
)>ales  of  the  same  weight  at  the  cirresoonding  tinae  last 
ye^r.  The  total  spinners'  stocks  in  Great  Britain  aad  on  the 
Oontinent  have  decreased  ll)  ),000  bales  during  tne  moa'b,  and 
are  now  139,000  biles  in  excess  of  the  sam)  dace  last  year. 

The  Agricultural  Department's  August  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  on  August  10. 

The  August  returns  to  tbe  Department  of  ARrieuIture  make  the  con- 
dition of  cotton  M8'9  for  the  whole  breadth,  practicali.r  the  same  as 
last  month.  The  Improvement  during;  the  month  has  been  confined  to 
sectionsot  SouthCaroliiia, Georgia.  Alabama.  Mi.ssUsippi and  Arkansas. 
In  other  parts  of  the  cotton  belt  there  has  been  decline  in  condition. 
There  was  an  execs'*  of  rainfall  during  the  month  over  the  whole 
breadth  except  in  Louisiana  and  Florida,  aud  the  greater  part  of 
Tejcas,  and  this  excess  of  moisture  was  as  a  rule  ace  .mpanied  by  a 
temperature  below  the  normal.  The  last  week  of  the  month  was  char- 
acterized bv  a  further  excess  of  lain.  out  accompanied  by  boat  con- 
ditions above  th.<<  normal;  but  if  this  combiuatiou  of  meteorological 
conditions  wrought  iujurv  the  return  was  made  too  early  to  indicate  it. 
The  crop  is  qu:te  generally  late,  especially  in  the  Atlantic  and  Eastern 
Gulf  8t.ate9.  the  plant  small,  and  on  account  of  drought  at  season  of 
pla'ting  and  excess  of  rain  later,  which  delayed  woiking  out.  the 
stand  is  imperfect  over  considerable  areas.  In  the  Carolinas  the  heavy 
rains  of  the  month  caused  some  shedding  of  bolls,  and  failure  of  the 
plant  to  fruit  well.  In  Georgia  and  Alabama  some  Impniveinent  Is 
noted,  though  dropping  of  forms  has  followed  local  excesses  of  mois- 
ture. The  plant  is  small  Mud  late,  but  fruiting  well.  The  crop  In 
Mississippi  is  late,  but  making  good  growth  with  favorable  weather, 
and  taking  on  forms  rapidly.  Louisiana  returns  are  varl  ible, 
with  some  damage  from  local  drough  ,  but  more  from  excess  of  rain. 
In  some  sections  the  plant  has  made  too  much  growtb,  to  the  injury  of 
the  bottom  crop.  The  decline  in  Texas  is  mainly  the  result  of  drought, 
though  rains  at  the  close  of  the  month  may  have  been  8ufflcl"nt  to  pre 
vent  peiTOiment  injury.  The  presence  of  the  caterpillar  aud  boll  worm 
Is  barely  noted  in  a  few  States.  Only  Texa-.  reports  them  from  more 
than  one  county,  except  Arkansas,  where  the  worm  Is  noted  in  two 
counties. 

The  State  averages  are :  Virginia,  81 ;  North  Carolina,  75 ;  South 
Carolina.  83;  Georgia.  86;  Florida.  !I4;  Allbama,•^9;  Mississippi,  93  ; 
Louisiana.  90 ;  Texas,  92 ;  Arkansas.  95,  and  Tennesspe,  82, 

The  fact  that  the  crop  is  deculedly  late  over  almost  the  entire 
breadth  makes  the  season  during  August  of  vital  importance.  The 
first  week  of  the  month  showed  a  continuance  of  the  cdoI  weather  that 
marked  July,  with  rainfall  above  tbe  normal  over  tbe  larger  part  of 
tbe  cotton  belt. 

Collecting  the  three  months'  figures  of  the  present  season, 
and  comparing  them  with  the  reported  condition  for  the  same 
months  of  last  season,  we  have  the  following  results  : 


State: 


North  Carolina 95  77  75  82  3 

South  Carolina 80  8  >  83  81-0 

Gbwrgia 80  85  85  83-7 

Florida 90  94  94  92-7 

Alabama    89  87  89  8«'3 

Mississippi 88  Hi  93  90-7 

l/oalslana 88  90  90  89'3 

Toxaa 91  S5  92  927 

Arka  las 89  9i  95  »i'4 

Tanneasee 73  82  82  79-0 

Average 85-7  88  6  -i8   'I  R'-T 


1891. 


1890. 


96-3 
95-7 
9 1-3 
fll-0 
937 
S-iO 
86-8 
85  fl 
86'3 
91-0 


8a--<ltl-4l«9  5     900 


Exports  of  Yarn  From  India  to  China  and  Japan.  —The 
Bombay  Prices  Current  of  July  17  gives  a  statement  of  the 
shipments  of  yarns  from  India  to  China  and  Japan  during 
the  six  months  ending  June  30,  for  the  years  1878  to  1891 
inclusiye  as  follows : 

Jan.  1  ()  June  30 


1878. 
1879., 
1880.. 
1881.. 
1832.. 
If83. 
1-'H4.. 
1885. 
1886. 
1887. 
1888., 
1889.. 
189'., 
18i«l.. 


China  {balet 

To  Japan  (bate» 
400  lb*,  each). 

TUal 

)  lbs  Cfich). 

bale*. 

22,.528 

819 

23.047 

23.238 

2.918 

26.166 

34,660 

2.469 

87.129 

27.878 

3,363 

31.241 

38.362 

4.666 

43,028 

44,;-24 

9.368 

83.6  >7 

60.201 

6,607 

e6.80& 

72.830 

8.766 

81.64» 

99.723 

6,8^8 

l(»<,62t 

100.797 

16.«o3 

116  400 

120,«»4 

8..,071 

146,715 

125,685 

•28.102 

1.53,787 

149,973 

14.646 

161.6  9 

193,287 

6,142 

108,e2» 

■Thece  Inolnde  46  bales  of  300  lbs.  each. 
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It  will  be  seen  that  though  the  ghipments  to  Japan  were 
only  about  a  third  of  what  they  were  in  the  corresponding 
period  of  last  year,  and  less  than  in  any  ypar  (for  the  tirst  six 
months)  since  1882.  the  figures  continue  to  show  a  large  ex- 
pansion in  the  trade  with  China,  the  increase  over  the  ship- 
ments for  the  first  six  months  of  1890  having  been  43,314  bales. 

South  Carolina's  First  Bale.— The  first  new  bale  of 
upland  cotton  raised  in  South  Carolina  reached  Charleston  on 
Monday,  August  10,  from  Barnwell  County.  It  graded  mid- 
dling, weighed  407  pounds,  and  was  sold  to  Mr.  F.  G.  S.  Lucas, 
at  10  cents  per  pound.  In  181#0  the  first  bale  arrived  at  Char- 
leston on  August  7,  in  1889  on  August  17  and  in  1888  on 
August  9,  all  from  Barnwell  County. 

Shippinq  Nbws. — The  exports  of  cotton  from  the  Unitet 
States  the  past  week,  as  per  latest  mail  returns,  have  reacher 
5,936  bales.  So  far  as  the  Southern  ports  are  concerned,  theet 
%-e  the  same  exports  reported  by  telegraph  and  published  ic 
fie  Chroniolb  lar<t  Friday.  With  regard  to  New  York  w< 
laolade  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Totalbales. 

Kbw  York— To  Liverpool,  per  steHmer*  Arizona,  203 City 

of  Be'lln,  140  ..  EaoMd.  1.102  .. .Nomadic,  231 1,676 

To  Bremen,  per  steamers  Ems.  20B Havel,  2^4 45U 

To  Antwerp,  per  uteamer  Waesland,  ?00 iiOO 

To  Yukobama.  per  steamer  CunDemara.  450 450 

New  OrlbaNh— To  Hamburg,  persttiamer  TburinKia,  l.iiOO....     1,500 

HoRFOLK— To  Liverpool,  per  steamer  Gulrto,  «02      602 

Boston— To  LIveriHiol,  i>Hr8teamer8Norsemaii,339....SGytbla, 

149  ...VeaetUo,  350 838 

AALTmuRE— To  Bambarg,  per  steamer  Ootbla,  120 120 

Total 5,936 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bam-  Toko- 

Bremen,      burg.    Antwerp,    hama. 

450        300  460 

1,500        


lAver- 
pool. 

Hew  York 1,678 

New  Orleans 

Noifnlk 602 

Boston 838 

Baltimore 


120 


Total 3,116  450       1,620  300  450 

Cotton  freights  the  past  week  have  been  as  follows: 


Tolal. 
2,876 
1,500 
602 
838 
120 

5,936 


Satur.  !    Mon. 


Tuet.     Vednes.t  Thurt. 


Uverpool, steam  d.   ia4''^^»a  *M'3^3i'  's2'9^ 


Ito        S«pt..(f 
Bavr«,  steam...  e. 

Do     Sept d. 

Bremen,  steam. .e. 

Do        8ept...d. 

Hamburg,  steam  d. 

Do        Sept..(i. 

.Amst'd'm,  fiteam.e. 

Do        Bept..e. 

Beval,  steam d. 

Do     Sept d. 

B»rceli.na,steam  d. 
Oenoa.  steam... (<. 
Trieste,  steam..  d.\ 
Antwerp,  steam. d. 


21* 


35* 


"f4t 


21* 


•»J 


■>3» 

35* 


'is 

'32 
I'm 


21* 


V/®"* 


21* 


3„aij 

21* 

»18 
'.13 


'»8®^ie    *3S®'l8    '39''* 'is 


35" 
40* 


33' 
40* 


35- 

40* 
»1^ 


Fri. 

8328 1* 
3h 
21* 
'is 
hi 

H 

*3!*'l9 

35* 
40* 
»1. 

3, ,914 


'iB®"*  'is«^  »18»»4  ..  -  , 
■'Si®'4f  ■'sva"4f,  7ji®'4t  'ss^^lt 
11  ,93,8  ll,4»Si.  Il,,a8i4  llj^aS,, 


13* 


13 


'38 


"38 


•  For  100  lbs.  t  Steamer  August  25. 

LiVBRPOOL.— By  cablefrom  Liverpool  we  hwe  the  following 
«tatementof  the  week's  sales,  stocks.  &o.,  at  that  port: 


Saina  of  the  week  bales. 

Of  whiih  exporters  took  ... 

Of  whli  h  K peculators  took.. 

Sales  American  ... ....... 

Actual  export lilllilll 

Forwarrteti  

Total  Btork- Estimated""""' 

Of  whlcb  American— BsUm'd 
Total  Imiiort  of  tbe  week.. 

Of  wbleh  Aiuertcan 
AmoQut  «fli  at 

Of  wblcb  American. .I"!""' 


July  24 


36.000 

1.400 

1200 

80.000 

7.000 

44.000 

1,045.000 

8'.^4.0<io 

24.000 

19.000 

38,000 

23.000 


July  31       Aug.  7 


Aug.  14 


42,000 

2.R0J 

1,600 

36.000 

3.000 

45.'  00 

1,024  00 

797,000 

26.1100 

13.000 

4U.0U0 

30,000| 


42,000 

400 

1,100 

35,000 

4  000 

39  000 

997,000 

77.i.000 

17  0i)0' 

13  000 

3.=!  .000; 

2(i.00()l 


H»^«f "^K*  "'  't"  H'^«'">^'  """^et  tor  spots  and  futures  ea, 
i^l^*  the  week  ending  Aug.  14,  and  the  daily  closing  pric 
or  spot  cotton,  have  been  as  follows:  »  »"'i- 


70.000 

2,000 

4  000 

61000 

3.000 

67.000 

958  000 

737.000 

20.01  0 

13.000 

25.000 

15.000 

eai  h 

s 


<>»<•        Saturday  XotuUty. 


Market,   / 
1:4S  F.  u.\ 

Mld.Upl'ds 

Sales 

8p«o  dcexp. 


Future*. 

Harket,    } 

1:46  p.  M.  \ 


Harket, 
4  p.  II 


M 


Oood 
demaDd. 

12.000 
1,000 

St«ad7  at 
SAtsd. 
TanM. 

rirm. 


Steadr. 

4»ls 

15,000 
1,000 


Tueiday 
Quieter. 

41a 

10.000 
1,030 


Qnlatai    Stead  j  at 

l-]i«as.«4  4j>4a6-M 

deollne.      dMllne. 


Barslr 
st«ad7. 


Kasr. 


Wednet. 


Oood 
demand. 

4>8 
12,000 

1,000 


StnulT  at 
I'M  ad 
Tanoe. 

Steady. 


TkunWy 


Steady. 

41a 

10.000 
1,000 


BarniT 
steadr  at 
8-64  dec. 


EasT. 


Priday. 


Small 
Ingnlrj-. 

41a 

7.00n 
SCO 


Ba«j  at 

l-M  0  2.64 

decline. 

Quiet  and 
■teadr, 


Li^er'nS^&a'^dt^tltivTa'Slr:' ^^^^^^^^ 
b«UorUp,aads,LwMiddlin\cZs:!'a:ie/otrrrest\te'' 


Aagnst.  .., 
AnK.-Sept.. 
September. 
Sept.-Oct... 
Oot.-NoT.... 
NoT.-Dec... 
Dec-Jan.... 
Jan.>Feb.... 
Feb.-Mch... 
Mob.-Aprll. 
April-May. . 
May-June . . 


Sai„  Anc.  8. 


Open  High  how.  Oloa. 


d. 
4  31 
4  31 
4  36 
4  86 
4  41 
4  44 
4  47 
4  49 
4  51 
4  54 
4*7 


d. 
4  31 
4  31 
436 
436 
4  41 
4  43 
4  47 
4  49 
4  62 
4  51 
4  57 


d. 

4  31 
4  31 
4  36 
4  36 
4  41 
4  44 
4  47 
4  49 
4  61 
464 
4  67 


d. 
4  81 
4  31 
4  36 
4  36 
4  41 
4  45 
4  47 
4  49 
4  52 
464 
4  57 


Hon.,  Ang.  10. 


Op«n  H(0h  hovj.  Oloa. 


<i. 

4  30 
4  30 
4  36 
4  35 
4  39 
4  43 
4  45 
4  48 
4  50 
453 
4  55 


d. 

4  31 
4  31 

4  35 
4  35 
4  40 
4  43 
4  46 
4  48 
4  60 
4  53 
456 


d. 
4  30 
4  30 
4  3i 
4  36 
4  39 
4  42 
4  45 
4  47 
4  50 
4  52 
4  55 


(I. 
4  31 
4  31 

4  36 
4  36 
4  39 
4  43 
4  45 
448 
4  60 
4  53 
4  65 


Tuea.,  AOE.  11. 


Open  High  Low.  cUa 


A. 
4  25 
4  25 
4  29 
4  29 
4  33 
436 
4  39 
4  41 
4  44 
4  47 
4  49 


a. 

4  26 
4  26 
4  29 
4  29 
4  31 
4  37 
4  39 
4  42 
4  44 
4  47 
450 


d. 
4  26 
4  25 
4  29 
4  29 
4  33 
4  36 
4  38 
4  41 
4  43 
4  18 
4  48 


d. 

424 
426 
4S9 
4  2» 
4  33 
434 
4  39 
4  41 
444 
4  44 
4  4» 


Anjn»t 

ADK.-Sept.. 
September.. 
Sept.-Oot... 
Oct.-NoT_  . 
Not  .-Dec... 
Dec-Jan... . 
Jan.-Feb.... 
Feb.-Moh... 
Mch.-AprU. 
April-May.. 
May-June . . 


Wed.,  Aug.  13. 


Op«n  High  Low.  Clos. 


4  27 
4  27 
4  80 
4  30 
434 
4  37 
4  39 
4  42 
444 
4  46 
4  49 


d. 
4  29 
4  29 
4  31 
4  31 
135 
4  38 
4  40 
4  43 
4  45 
4  47 
4  50 


d. 

4  27 
4  27 
4  30 
4  30 
434 
4  37 
4S9 
4  42 
444 
4  46 
4  49 


d. 
4  29 
4  29 
4  31 
4  31 
435 
4  38 
4  40 
4  43 
4  43 
4  47 
4  50 


Thnra.,  Aag.  13. 


Open  High  Low.  OUu, 


4  27 
4  27 
4  29 
429 
4  32 
4  33 
4  37 
4  39 
4  42 
4  44 
4  47 


d. 
4  28 
4  28 
4:19 
4  29 
4  33 
4  36 
438 
4  40 
4  42 
4  45 
4  47 


d. 
4  26 
4  26 

4i;7 

4  27 
4  31 
4  31 
4  36 
4  38 
4  40 
4  43 
4  45 


d. 
4  27 
4  27 
4  2^ 
4  28 
4  31 
4  34 
4  36 
4  39 
4  41 
4  43 
4  46 


Fri.,  Aug.  14. 


Open  Higk'Low.  CUu. 


4. 

4  22 
4  22 
424 
4  21 
4  28 
4  31 
433 
4  35 
4  38 
4  40 
4  42 


d. 
4  23 
4  23 
4  25 
4  23 
4  29 
4  32 
4  34 
4  37 
4  39 
4  41 
4  44 


d. 
4  22 
4  22 
4  24 
4  24 
428 
4  31 
4  33 
4  35 
438 
4  40 
4  42 


d. 

4  23 
4  23 
4  25 
4  26 
4  29 
4  32 
4  34 
4  37 
4  39 
4  41 
4  44 


BREADSTUFF  S. 

Fridat,  Aug.  14,  1891. 

There  has  been  a  much  more  active  market  for  wheat 
flour  during  the  pist  we-k,  because  buyers  have  readily  paid 
late  prices  when  they  have  found  sellers  ready  to  accept 
them  ;  and  latterly  in  some  cases  more  money  has  been 
paid,  but  the  anxiety  of  sellers  to  realize  on  the  liberal  stocks 
on  hand  has  prevented  any  marked  or  general  improvement 
ip  values,  notwithstanding  the  smart  advance  that  occurred 
in  wheat.  Today  the  market  was  more  active  and  stronger, 
but  there  was  no  important  advance  except  in  rye  flour. 

The  wheat  market  was  quite  buoyant  down  to  the  opening 
of  Wednesday's  business,  when  contracts  for  December 
brought  $l'i>8J^,  against  $l'UOi^,  the  closing  bid  on  the 
previous  Friday.  The  report  from  the  Department 
of  Agriculture  on  the  condition  and  prospects  of  the  new 
crop  was  made  public  on  Monday  afternoon,  ami  was  per- 
haps not  so  exceedingly  favorable  as  tbe  bears  had  gener- 
ally expected,  and  at  the  same  time  it  was  pretty  gener- 
ally known  that  the  Russian  Government  had  prohibited  the 
exportation  of  rye  from  that  country.  These  influences, 
with  the  continuation  of  a  large  export  movement  (about 
half  a  million  bushels  daily)  coiitiihuted  largely  to  the  higher 
prices,  though  npeculaiive  manipulation  hal  sometoing  to  do 
with  it.  On  Wednesday  the  buoyant  opening  was  followed 
by  a  slight  decline,  and  at  the  close  last  evening  prices  had 
receded  neatly  two  cents.  This  was  due  almost  wholly  to  the 
bulls  selling  to  realiz«  profits.  The  buying  for  export  yester- 
day was  altuost  wholl.y  of  No.  8  red  winter,  afloat  .tnd  for 
early  arrival,  at  $r06i^(af  1-07^.  To-day  the  market  showed 
renewed  buoyancy,  wiih  the  speculation  more  active,  on  re- 
ports thnt  Germany  will  soon  remove  the  duties  on  grain. 
The  export  buying  continued  lar^e,  mostly  in  No.  2  red 
winterat$l-09}^(a$l  0-<%,f.  o.  b. 

DAILY  CLOSraO  PRICES  OF  NO.  2  BBD  WINTBR  WHBAT. 

Sul.  Mon.  Tuea.  Wei.  Thurt.      Fri. 

August  delivery o.    9-ia  100  103  105  104^  103 

Sep' ember  delivery c.    GS^s       99\  102ia  104%  lOiia  107''8 

Ootober ni livery o.    9W58  100  li2%  105  10  's  10-ii« 

November  delivery...  .0.    99»8  K'l  103''8  1053i  105'8  109V4 

December  delivery c.  10<  »8  102  104!!t  Ire's  lOb^s  lOO'g 

Januari  delivery c.  lOl's  lOf^a  lobig  10  '9  lOTia  lllig 

MaydeUv.ry 0  105!%  loa^i  i09>j  lllH  IIO^b  114% 

Indian  corn  was  buoyant  early  in  the  week.  The  Govern- 
ment report  on  prospects  reflected  the  eflfect  of  the  cold 
nights  and  wet  weather  in  July,  and  current  supplies  have 
coiitinu  d  very  small.  But  the  advance  whs  cnecked  on 
Wednesday  by  oetter  weather,  which  led  to  some  selling  to 
realize.  Shippers  have- bought  to  some  extent  for  early  ar- 
rival. To-day  the  mirket  was  firmer,  on  a  demand  to  cover 
speculative  contracts,  with  shippers  buying  more  freely  for 
arrival,  taking  72,000  bushels.  No.  2  mixed  on  the  spot  sold 
to  the  trade  at  76ia)77}^o.  in  elevator  and  afloat. 

DAILT  CLOSING  PRICKS  OP  NO.  2  MIXED  CORN. 

Sat.  Mon.     Tiiee.  Wed.  Ihuri.  Fri, 

AusTist  delivery 0.    68>a  70  7214  72  71i«  72\ 

September  dellTery 0.    66>a  6758       69  68I4  68I4  69HI 

Ootober  dell  very 0.    64>«  65»s        66%  66  65'e  6714 

December  delivery o.    56>«         56I3  66%  58 

Oats  made  some  further  advance.  Wnite  grades  were 
notably  buoyant,  the  decline  of  the  previous  week  proving 
to  have  been  the  result  of  manipulation  in  wtiich  the  mar- 
ket was  largely  oversold.  But  latterly  values  have  become 
unsettled  and  somewhat  irregular.  It  is  believed  that  a  very 
good  crop  has  been  secured.  To-day  the  market  was  weakj 
under  a  fuller  movement  of  the  new  crop.  *-  J 
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DAILY  0LO8IN0  I'BIOKS  UF  MU.  2  HIXKU  OATS. 

Sat.       Hon.       Tut*.       Wed.     Thur$.  Frl. 

An«u»t  (Irllvery o.  ai'*       35>«        30          36          3.^3g  34i« 

8<-piruii>ei'<leUv«ry o.  33>g       34            31'<       34>«        3J''»  3<<« 

Ooi.  deliVKry 0.      34        34>a         3»           344t       33''8  33'« 

Rj'e  hH8  made  a  gnat  aHvance,  on  an  Helire  demao'l  for  ex- 
port. Oil  Mouduy  66,  "  0  buHh.  No.  'i  sold  at  '•H^o  ttfloa'.  and 
8434c..  c.  I.  i..  to  airive  ;  and  on  Ttiurs  lay,  13i»,uOi)  tm-iiela  >tt 
|llo#H  2,  afloat,  and  93L'.(ttf  OOU,  c.  f.  i,,  to  arrive.  To- 
day thusalfD  were  9(5,U1XJ  bu«h.  No.  2,  to  arrive,  &t  |1  (H/$ 
%l  u5.  c.  f.  i. 

Barley  of  the  new  crop  does  not  arrivd  in  BuflScient  quanti- 
tiet)  ai  .>  et  to  milie  a  iiiarlcHt. 

Ihe  folluwiug  are  oloHing  quotations  for  wheat  Hour  in 
barrel))  ((./'orresponding  grades  in  sacks  sell  aiigbtly  t>eiuw 
these  tlgures): 

FLOCB. 


Fine »bbl.  ^SlOaSSB'i 

Buprrttue SbOt  3  8S 

txiia,  ^o  2 3  80a   4  l.i 

Kxtia,  No  1    4  0i>a  4.0 

ClB.ni       4'.i5»4T5 

Sr^uhts    4«5<»   a  00 

Patent,  ^prlIlg. SUOt*  &  50 


Patent,  winter 9k  90»$5  20 

City  Bhippin.!, extras.    6  10      .>  2.'> 
Hjr'e  tl<iui',t)uiieiilue..    5  u< -9  5  &«> 

r'lne 4  Ou®  4  50 

Coru  me  l— 

Wenieri,  Ao 3  SO®  3.^0 

Braiidywme 9   3  85 


Wheat—  0. 

8priU)f.  per  hush. ..  1  05 
Red  wlut.r  No.  2    107 

Kb  I  w  iiier 1  00 

White 1  05 

Rye  ■ 
\Ve»ttTD,perbU8h.l  06 
HtateHiiil  Jergxy..l  06 

Barl  y  M  It— 

Btair,  i-io «ed 90 

8tate,  6-H>Wed 93 

CaunUlau 98 


0. 
«1  IS 

■mi  09 
■ail  IJ 
ai  10 

®1  <i8 
®108 


alOO 


I  Ciirn,  per  busb. — 
We-tt  u  iiilZKd  . 
W'n  mix.  Nu  -i. 
WbbI'u  yellow  . 
Wtvteru  wuita.. 


75 
76 

7-. 
77 


78 
-714 


■a    81 


Ostn— Mixed. .y  bu.  36    9 

*UllM  42     a 

No.  2  ni'X  d BO'S® 

Nu. -^  wlute 4o    -a 


41 

.')5 

371s 

47 


AORICULTCRAL  DEPARTSIE2»T'S  AUQOST  REPORT. — The  report 
of  tne  Department  of  Agriculture  for  August  1  respeciiog 
cereal  crops  was  issued  on  August  10,  as  follows  : 

The  AuKUst  returns  to  the  Statistician  of  the  Departmeut  of  Asrri- 
culture  make  the  condition  of  coru9u-ti;  spring  wheat,  9o'o ;  spring 
rye.  (<W-.>;  oats,  h9-5;  barley,  93'»;  buckwheat,  a7*3;  potatoes,  ati'3; 
tobacco.  8t*  5;  and  hav,  UO  9.  Coru  has  fallen  off  two  points  d  irtng 
the  month,  the  decline  being  almost  entirel .  In  the  States  of  Ohio  Val- 
ley and  he  .Northwest.  The  decliue  was  due  to  dry  WButhei-.  approach- 
Ine  dr>tuth  in  portions  of  Indiana  aud  lllinida,  and  low  temperature  In 
all  suctions  of  i;he  coru-surplus  districts.  here  was  siittloieui  rain- 
fall lu  Kansas  aud  Nebraska,  with  some  local  excesses,  and  the 
month  was  fairly  favoral.le.  Notwithstanding  lnw  temperatures 
east  of  the  AUeghcoy  Mountains  and  in  the  South,  conditions 
were  favorable  and  btate  averatics  advanced.  The  crop  coutiuues 
late  iu  mo»t  sections,  the  lesult  of  poor  start  aud  ai>sence  of 
hot  forcing  weather  during  July.  Unless  It  should  prove  unusu- 
ally favoratile  and  the  season  be  a  l<mg  one.  thvre  is  grave  dau- 
f[er  that  the  crop  may  not  maiuie  properly.  WliU<-  the  general  aver.ige 
s  reasonanly  high,  correspondent's  qualify  by  e.uphasizing  the  ucces- 
sity  for  a  favorable  season.  In  the  surplus  States  the  averages  are: 
Ohio,  93;  Indiana,  tiH;  IlUnolii.  «S8;  Iowa,  9U;  Missouri,  87;  Kansas, 
88,  and  .Nebraska,  89.  It  sho  >ld  be  noted  that  but  one  of  the  surplus 
States  returns  an  average  higher  than  the  average  fur  the  country. 

The  wheat  returns  relate  to  spri  g  wheat  only,  the  average  for  the 
whole  bread ih  advancing  somewhat  dining  the  mouth.  Theimitrove- 
ment  is  geueral,  except  iu  Washmcton,  where  hot  winds  injured  the 
prospeot'^  in  some  districts,  aud  the  State  returns  outside  of  this 
State  aud  Wisconsin  closely  approach  the  standard  for  oomparisou. 
Principal  States  art:  Wisconsin,  79;  Mlnne-sotii.  98:  Iowa,  wo;  Ne- 
braska. 97;  South  Dakota.  9H.  and  Wash-Nebraska,  97;  North  Dakota, 
99;  South  Dakota,  9b,  and  Washington.  90. 

Oats  have  improved  two  points  during  the  month,  and  the  figures  of 
conditio  indicate  a  medium  yield  i>er  ace.  The  blight  wulch  rulued 
the  crop  last  year  and  was  feared  again  at  the  date  of  ihe  July  report, 
has  appeared  iu  but  a  few  isolated  localities.  The  weather  at  the  cloie 
of  the  growing  -  easou  and  during  harvest  was  generally  favorable.and 
late  growth  was  siifHcient  tii  largely  offset  the  poor  start  and  deficient 
stand.  The  cool  weather  which  retarded  corn  growth  iu  the  Ohio  and 
upper  Mississipjd  valleys  was  favorable  to  this  cereal,  matei tally  ad- 
vancing .State  aveiages.  Avenges  in  States  of  larger  production  are: 
New  York,  9-.i ;  Pennsylvania,  91;  Ohio,  86;  •lichlgan,  86  ;  Illinois, 
86 ;  Wisconsin,  89 ;  Minnesota,  91:  Iowa,  98;  Kansas,  90,  aud  Ne- 
braska, 9«. 

Barley  shows  improTcment  and  piomtses  a  large  crop  in  most  of  the 
districts  of  heavy  production.  Calif orula  returns  condition  at  lOU,  or 
practically  iierfcct.  Iu  N  ew  York  and  Wisconsin,  however,  the  pros- 
pect Is  less  favorable. 

The  first  reiurn  for  buckwheat  is  the  highest  for  eight  years  past, 
with  slight  increase  in  acreage.  The  condition  nf  pot  itoes  is  returned 
remarkably  high,  scoriug  a  gain  of  a  jiolut  over  la.st  mouth.  In  flftoen 
years  previous  to  the  present  season  August  shows  condition  higher 
(ban  July  but  once.  Should  the  present  prospect  be  continued  the 
crop  will  be  one  of  unusual  proportions. 

The  movement  of  breadstuff  a  to  mirket  is  indicated  in  <t  e 
(atement  below,  prepared  by  us  from  the  figures  of  tbe  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
■Western  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparative  movement  for  the  week  ending  Aug.  8,  1891. 
and  nnce  Augost  1.  for  each  of  the  last  three  years: 


BteHpU  at— 


«o 

MUmakM. 

Dmlntta 

MlBoeapoUt. 

TolMo 

Detroit..  . 
01*T«lanil.  . 
St.  Loolt... 
P«orl« 

Touwk.  "Vl 
tern*  ■>k.'90 
tema  wk.'Sa 
*««<  .^u*.  I. 

IJBl 

18.10 

1889 


flour. 


BMi.ieeUu 
78.42i< 
18.373 
40,0«! 


Wntal. 


Oom. 


7,510 


1,913 
ll,96l| 
23,326 

3,300 


ButVAOIb    BwhJMIh 

2,051,815      l,877,00Sl 

134.65ci 

64,718| 

197.6601 

1,9<19.551 

279.815' 

62.7231 

1.2»8,434 

93.500' 


33,904 

14,061 

14.215 

2S4.0JO 

160,000 


178,249]  5,752,1671  8,352.432 
I8S,0&4  t,6o4,880|  3.4ea..-S9S 
175,673      3,074.013      2,932,300 


178,029 
185.064 
175.672 


6.758,187 
2,661  e»ii 
3.074.016 


2.S;2.482 
2.465.698 
9.M2.300 


Oot. 

Bartty 

R/.. 

Bu>».32U. 

Buth.ii  1- 

au.511 

1.455.054 

9,039 

395,285 

63,000 


7,000 

31,390 

11,59; 

128,377 

48,093 

815 

54,085 

9,806 

18 

286.440 

58 

5,87J 

422,000 

3,600 

11,000 

2.2X3.867 

29,7-8 

571,947 

2.106.227 

105,411 

85.006 

8,785,791 

36,500 

75,061 

2,8t3,867 

29.778 

674,947 

2,106  827 

105.411 

85,006 

2  7><5.7»l 

36  500 

7.'S.0«l 

E3CFOBTS   or    Brbadbtuffs 

I<OB     JCLT,      1891     AND 

1890. 

Brtadgtuff*  Bip<trU. 

7»J». 

IMI. 

MM 

Uu'nuUM 

I'altM. 

IJU'lttitiel 

CotlM. 

^•w  Tork       

ICO 

S84,aiyi 

a64.1M 

1,SSI,078 
410,l(»< 

I8<  m  0 

3H7.e04 

185.852 

81,140 

442,787 

8,036.118 

14.046 
7.061 

■1388 
6 

■"iJJTS 

84,1^ 

13,609 
836 

8 

432 
8,381 

4.0  ;o 

184,80) 

M,iiM 

• 

Bocton 

PbUiidelphia. 

-taltliuore 

HcwOrlaans. 

PliC  oaat.  dIsU.* 

fHhar  oaa.  dlita.t 

17,(»7 

184,383 
1  060*178 

80,196 
Q  Sin  Mnq 

17,007 

1,U6.842 
842,035 
8-7.250 
610,»«» 
»60,85« 
4,<74 
868,338 

Vorn,  6u«A. 
M«w  York 

847!5V0      '564'2li 
>-8,2N|l      64I.H6X 

874.1108    l.lnK.»81 
92.0831      n».-.« 
S8.4'6           ft.96« 

269.684'  1  niwUAl 

!V4<v(>rleans 

Pm.  otiat.  dista.* 

Otli«rcaa.dlats.f 

rocal.oorD 

Oorvrm^al  bbla. 

8,068,494 

68.fe7 
81.119 

■   4,»8 
88 

■■8.SKi 

8k  ,348 

6.866 
lis 

8 

251 
l.»H 
1,374 

6,862,1144 

20,753 
I1.IW3 
a' SI 

■■■l.0«6 

87,776 

821  .V69 
20,041 

'a 

6,441 
237,.,62 

8,9:9,137 

BtMton 

P<iilibdeli>bl».       

Biltioiure    

24.7-«3 

9.163 

*»» 

87 

Piuj.  cunt,  diats.* 

"iiii 

96,410 

OU*.  bjuti. 

B.Mton 

«,UM 

B*ltlmora  

10 

>l<»wUrleHD8 

41 

Hneroas.diau.'t 

83AJ3 

20,738 

29.300 
48a,<f(kl 



■■■■400 
84,IM> 

641,100 
25.786 

■feV4V7 
,Hi,8«9 

SJ5.902 

3.478,263 
80,729 

S7".7M) 
1.481,950 

9-6,717 
S.-l'.l'US 

491,310 

9,890 

70' 
19,477 

18 
866 

686,418 

6.648 
l,9rt.0.0 

■■"arid 

8,500 
75,000 

809.806 

188 
69,705 

UatiiMKJtUw. 
NewYurk 

Palladelphia. 

SAlUmore     

Shw  Orleans 

is 

Piuj.  oust.  d>nlB  * 

865 

Otnercus.dists  f 

Tjtal,  untmeal 

8,068 

81,0 15 
16.830 

■7V.Y3H 
86,322 

2,014,442 
108,506 

■  14,885 

68JM3 

Ryejnuh. 

00,463 

B>iatuD 

PQllAdelphta. 

BilUmore 

Mew  irtetens 

l»ac.  cu8t.  dists.* 

8.800 

Total,  rye 

176,888 

3,719.788 
72.291 

289.910 
1.512,617 
1.US9.9W1 
8.48«.333 

460,386 

116.791 

1,736.1  4 

8c  1.378 

17,980 

90  .140 

10ll,9<XI 

1,385.1154 

20 1,49  J 

6-,«« 

1.686.410 
18.338 

trntat,tnuK 
<ew  rork  

'niUdelphiik  ..  

Saltlmuru 

4awurl6HQ> 

17.001 
868.  :84 
104.086 

Pao.  oast,  dints.* 

1.088.426 

Fotal.irneiii 

iViuat-llotur.  bbu 
.Sew  York 

9,418,775 

2H6.719 
1 15.96  < 

8«.J)97 

178,930 

8,044 

]Sn,39-< 

51,951 

~S48,404 

9,571.830 

1.S20.157 
68H..10a 
412,965 
937.4.11 
10.<85 
7I3,H81 
280,584 

4.366,554 

239.320 
84.6?  2 
41,4-H) 

192.174 
6.H84 

lol.l.w 
6»,'j02 

4.000.918 
1,041.806 

40l.)l34 

Pmiadelpbla 

170,698 

976,618 

86.060 

Pac.  oust,  dlsts,* 

408,145 

itber  ciu.dlsts.f 

27^.760 

■^ot„irbeat-floar 

4,301,596 

726,426 

3,896,623 

ntau. 

4.11S.683 
763.898 
484    03 

BjllOD     

PQiladelpbia. 

986,845 
795.126 
2,78«,304 
1,142,587 
3,46 -.230 
1.091,533 

8.3^0.669 
49'>.&i8 

Pao.  ca«i.  dl»t».» 

1.618.430 
990.686 

•*rftnd  tntA\     

I6.!)7«,2»l                     1 

10.733,809 

*  Vi&iuv  ,ti  ttxports  trom  Paoltic  amLriutB  for  tbe  muntli  of  July,  1891 . 

Oreson,  Orenon «8a.3ia  <  Willamette,  Oregon 186.071 

PQKOt  sound,  WasbinntoQ 136,871  1  ^^— 

3an  S'raDcisco.  Callfornlii 3,l>»5.u75  I     Total 13,468,880 

t  Value  of  exports  from  other  custonas  districts  for  the  month  of  July,  1891. 

Braios,  Texas t8.758  1  KlamI,  Ohio $139,900 

Chicago.  Ill 4«5,5>)S    .Newport  News,  Ta 166,<S3 

uetroit,  Mlohlgan 61,.-192  

Dulutb,  UiDD 334,905  1      Total 11,091,638 

a  iron,  MlohiKitn 20,820  I 

Nora.  -This  itatement  Includes  sDout  68  per  seat  of  the  entire  exports  of  the 
articles  named  from  all  porta  of  tbe  ooantrr. 

Below  are  the    rail    shipments  of  flour  and  grain  from 
Western  lake  and  river  ixrts  for  four  years: 


1891. 
Week 
Aug   8. 
near bWs.     275,226 

Wheat bosh.     747.411 

Oom 483,459 

0»t« 1,287,025 

B»ley 3,H86 

Rye 34,654 


1893, 
Week 

Aug.  9. 

221,013 

503,815 

779,189 

1,439,220 

10,417 

27,348 


1889. 

Week 

Aug.  10. 

201,778 

600,084 

425,737 

1,062.274 

8,555 

17,359 


Total 2,556,235        2,759,9S9        2,114,209 


The  receipt 
week  ended 

dew  fork 

Boston 

Montreal 

Philadelphia.. 
Baltimore..  .. 

KlohmoDd 

Sew  Orleans.. 


ts  of  flour  and  gram  at  the  seaboard  porta 

Aug.  8,  1891.  follow: 

Flour,       Wheal,       Oom,  OaU, 

bblt.          frusA.        buMli.  buMli. 

94.2)12,162,700     232.740  283,200 

44,907           4,076        92,3S0  137,155 

52,aOl      396,992         17,000  ^■^,091 

58,44^      6S6,451        21,270  49,814 

60,413  1,3 15, -149        62,297  27,030 

7,525        2o,460       50,670  6.366 

16,985     613,230       24,830  29,182 


Barley, 
butk. 
1,400 

"430 


1888. 

Week 

Aug.  11. 

284,003 

421,298 

20i.U3 

614,617 

10,583 

19.433 

1.268.079 

for  the 

11,757 


18,84» 


Total  week     334,827  5.193,758     521,246 
On.  week '90.  277,075  1.538.587  1,3)1,472 


528.171 
511,633 


1,430    30,605 
1,550    61,506 

The  exports  from  the  MTeral  aeabi  ard  porta  for  the  week 
tdiivc  Aug,  8,  1891,  are  ahown  in  the  annexed  atatement: 
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rvou  Lin. 


Bxvort* 
from— 


flhuu. 


WewTort  1,768.157 
Boston... I 
PorttAnd. 
MontreaL  150.7B9 
PUladel  .1  2S6.959 
Baltim're  l,067,7.i8 
H.OrI'M.I    378.903 

H.NewB..  

Blolun'a  


Oom. 


124.965 
56.356 


Hour. 


64.125 

45,900 

47,142 

150 


rot. week.  3,662,546 
B'me  time 
1890...  1 1.186.100 


338,638 
1.109,295 


Bbl: 

47,025 

37,375 

21.73" 
5.357 

52.035 

542 

2,836 


Oau. 


5,550 
250 


80 


166,907 
118,270 


Bye. 


Bunit 
16,005 


Petu 


Bun''- 

7,503 


5,880 
11,095 


16,005 
75,035 


39,661 


47,164 
54,099 


"The  visible  supply  of  grain,  comprimng  «*»o8icock8iagr8mai  y 
at  the  prinoioal   ooints  of  accumulation  at  lake  and  seaboa.  d 

oMtB,  Aug.  8,  1891: 

^        '                         Wheat,  Oom, 

Fm  AfAre  at —               b^tth.  bu»h. 

Jfew^A      .....        385.731  289.933 

"iJ^°.5ioit:.:::     38,4oo     j.200 

9l!42l 


OWOW 2,897,130 

MUwaakee oS^-^^? 

I>olnth 2ZSt?i 

Toledo 722.414 

nXlt. 134.472 

Oaweiro 25.000 

Wt'L^Sli. 811.772 

Do       afloat...  192.b4l 

Olnolnnatl iViV,: 

JBoston,.... ......  31,785 

Toronto* „*5'iJ\5 

Montreal 2J3343 

PWladelplila 642.759 

Peoria.. ..3-2i5 

Indianapolis 158,886 

Kansas  flty 289.987 

Baltimore 1,23.%163 

IflniieapoUs 3,858.874 

OnMladsBlppl...  426.0  3 

On  Lake*. ..:....  2,882.277 

On  canal  A  river.  1,824,000 


Oats, 
bwK. 

67,210 

'26',  500 
50.317 


Rye, 
bn»h. 
12,033 


Bar    y 


1,096,574  1.001,045 


171 
30,317 
20,376 


2,014 
26.652 
10,871 


10.000 
7,877 
387.<i43 
32.030 

128.041 
14,927 


1,391 

832 
27.878 


1.^38 


2B3.17'i        94,819  3,208 


8.000 
'29.024 


71.7H8 
17,6S2 
15,045 
145,619 
59,101 

"'^j&ii 

1,479,517 
132,800 


10.000 
13.908 
20.222 
111.667 
32.488 
55.729 
10,500 
55,660 
30,i93 

sfeVo 

413,678 
22,200 


12,000 
1,357 


6,651 

1,200 

1.320 

17,791 


245.824 
39,100 


1,000 

811 

12.8(7 

17,202 

"2;  119 


TofcAnif.  8.'91.  17.954,034  3.800,447  2.103,441 
4otAul.  l.'oi.  16.:6-l,lo3  3,873. <57  2.072.631 
TotAuS.  9.'90.  18.i90,*a2  11.10^.270  2,259.713 
Tot  Aug.  10,  89  13.370.69S  6.93^.125  4,003,754 
Tot.  Au|  11.'88.  25,227,8i»9    8,539,092  1.773,327 


901.002 
584.068 
488,1^6 
807,562 
176,989 


65,708 

71,968 

362,559 

444.021 

145.535 


*  Toronto— Last  week's  stocks  i 
lioUday  there.  _ 


tills  week's  not  received  owing  to 


THE 


DRY    GOODS  TRADE. 

Nbw  Tobk,  Friday  P.  M.,  August  14,  1891. 
The  excessively  hot  weather  which  prevailed  during  the 
early  part  of  the  week  had  a  repressive  influence  on  spot 
trade,  buyers  finriing  out-of  town  attractions  stronger  tlian 
businesf  demands.  Latterly  there  has  been  some  improve- 
ment, bui  in  the  aggregate  transactions  at  first  hands  by 
package  1  uyers  have  hardly  reached  the  proportions  of  the 
patt  two  or  three  weeks.  Mail  orders  have  however  kept 
up  well,  being  numerous,  although  at  the  sime  time  preserv- 
ing their  conservative  character  in  almost  every  instance 
The  jobbing  trade  here  has  been  fairly  active  in  fall  fabrics, 
and  acceding  to  reports  from  Chicago,  St.  Louis,  &c.,  quite 
lively  in  the  West.  This  has  resulted  in  a  better  reorder  de- 
mand for  fall  prints,  particularly  in  novelties,  and  a  steady 
duplicating  call  for  )iinghams  and  other  wash  fabrics  and 
dress  goods.  The  tone  in  these  is  steady  throughout,  and 
agt-nts  claim  that  a  somewhat  better  undercurrent  of  feeling 
has  been  noticeable  in  domestics  also.  Of  this  there  is  no 
clear  evidence,  as  the  attitude  of  sellers  of  both  brown  and 
bleached  goods  is  strictly  governed  by  the  conaition  of  their 
particular  stocks,  and  in  these  there  is  very  considerable 
irregularity.  Some  encouragement  has  undoubtedly  been 
drawn  from  the  incr.  ased  estimates  of  the  whf  at  yield  and 
the  apparent  certainty  that  there  will  be  a  foreign  demand 
for  every  bushel  we  can  spare ;  but  still  it  is  a  fact  that  buyers 
find  the  market  for  domestics  as  a  whole  an  easy  one  in  which 
to  place  their  orders.  Southern  trade  conditions  are  with- 
out improvement,  but  collections  and  reports  from  the  West 
and  Northwest  continue  favorable,  and  the  urgent  demands 
for  speedier  shipment  against  previous  orders  ana  prompt 
filling  of  current  ones  show  that  there  is  both  a  good  distri- 
bution in  progress  and  a  paucity  of  stocks  out  of  first  hands. 
DOMBSTIO  CX)TTON  OOODS. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  11  were  3,510 
packages,  valued  at  $197,7:^9,  their  destination  being  to  'th( 
points  specified  in  the  table  below 


1891.              { 

1890. 

WteAe. 

atnuJan.  1. 

yretk. 

«n<!</an.l 

Oreat  Britain 

34 
39 
21 

100 

390 
1,319 

203 

14 

79 

1.204 

107 

2,386 
998 

96,652 
4,604 
6,610 
3,943 
8.376 
2,149 
5.422 

20,526 
1.739 

14 

4 

100 

975 
10 

388 
38 
91 

356 
1 

3,781 
1,143 

25,990 
2.098 
6,887 
4,229 
8,738 
1,167 
2,916 

17,028 
1,885 

OthM  European 

China 

India 

Arabia 

Atrloa 

Wett  indlee 

Bfexloo .......... 

Oentral  America............. 

Bonth  America.............. 

Other  oonntrte*. . .. 

Total 

3,510 
900 

153,405 
13,815 

1,977 
4,355 

75,860 
35,303 

•OUna,TtaTanoonTer 

Total 

4.410 

167,220 

6.332 

111,163 

*  From  Hew  Enidand  mill 

points  d. 

IreoT, 

1890. 

1889. 

A<'0.  9. 

A«9. 10. 

463.000 

158.000 

250.<>00 

7.000 

9,100 

None. 

722.000 

165,000 

The  demand  for  staple  cottons  has  b-'en  irrei^ular  and 
largely  "  followinfi;the  ticket."  The  export  hu«nessin  brown 
sheetings  and  drills  was  again  slow,  but  jobbers  an  1  con- 
verttTS  Were  steady  buyers.  For  bleached  shirtings  fair 
orders  were  received  in  popular  tickets,  most  of  which  are 
not  in  overabundant  8ui)ply,  while  stocks  of  low-grade  goods 
are  also  gen>-rftllT  moderate.  Wide  sheetings,  of  which 
heavy  sales  for  future  delivery  were  made  at  low  prices  in 
May  and  June,  are  comparatively  scarce  and  some  slight  re- 
covery has  been  marked  ia  Pepperell,  Lai'onia  aid  Andros- 
cogkia  makes  Colored  cottons  were  gen-  rally  steady,  with 
a  quiet  trade.  PUids  are  inmoierat>i  request,  but  some  of 
the  Southern  mills  have  been  divertel  on  to  other  produc- 
tions and  a  little  relief  to  the  siuation  aflEorded  thereby. 
Prints,  ginghams,  &c.,  have  been  referred  to  above.  Print 
cloths  continue  in  an  unsatisfactory  condition.  Price  of 
64x643  is  nomi'ially  unchaa.{ed  at  2^o.,  but  some  sellers 
have  invited  bids  at  2  13-I6c.  per  yard  and  the  tendency  is 
distinctly  downwards.     For  56x608,  2i^c  @i  9  16c.  is  quoted, 

1891. 
8U>tk  of  Print  Ololh.1—  A.ua.   8. 

Held  by  Provldenoe  manufacturers.  486.000 

Pall  River  manufacturers ..  455,000 

Ontslde  speculators  (est).... .      None. 

Total  stock  (pieces) 941,000 

Domestic  Woolens.— There  has  been  a  fair  amount  of 
busiaeSH  this  week  and  without  any  particular  briskness 
more  satisfactory  r  suits  have  been  recorded.  A  favorable 
feature  has  been  the  presence  of  a  good  duplicating  demand 
for  black  cheviots  and  hime  spuns  in  heavy  wei.<hts.  It  was 
believed  that  the  former  had  gone  entirely  out  of  favor  and 
some  agents  had  been  left  with  stocks  which  caused  them 
uneasiness.  The  late  demand  has  not  only  reduced  these, 
but  in  some  instances  led  to  orders  being  placed  at  the  mills 
for  further  supplies.  In  light-weights  fancy  cassimeres  and 
all  worsted  mixtures  have  been  favored,  but  piece-dyed  wool- 
ens and  worsteds  have  not  been  neglected.  The  best  business 
cmtinues  to  be  done  in  medium  and  hiih-priced  ranges, 
low-urade  woolens  and  cotton-warp  cassimeres  ruling  slow. 
There  was  also  only  a  limited  demand  for  satinet«,doeskinsand 
Kentucky  jeajis.  In  h"avy  rough-faced  overcoatings  a  steady 
duplicating  business  was  recorded,  with  moderate  orders  for 
light-weight  all-wool  and  coiton-warp  makes.  Cloakings 
were  slow  and  no  new  features  were  developed  in  either 
flannels,  blankets,  carpets  or  shawls. 

FoKUGN  Dky  Goods. — There  was  a  better  business  doing 
in  this  department,  an  improved  demand  being  noted  for 
both  staple  lines  and  lovelties.  Some  importers  have  placed 
makes  of  men's  wear  worsteds  on  the  market  at  prices  rang- 
ing from  $1  30  up,  which  are  puzzling  domestic  manufac- 
turers, who  cannot  understand  how  they  can  be  imported 
with  a  proflt  on  the  respective  prices. 

Imporiatlona  of  Drr  Gooila. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  13,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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Th«  value  of  the  New  York  exports  since  January  1  hate 
b««n  |8,0J3,0a  in  1891,  against  #4,878.078  in  1890. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Aug.  22,  have 
been  $1,03.5,827,399,  against  1933,943,939  last  week  and  $1,150,- 
353,033  the  corresponding  week  last  year. 


Olkabinqb. 


New  Vorlc 

Bu8too 

PhlliulclpUia  

Baltimore. .... 

Cblcapo 

St.  LonlB 

-N.-w  Orleans 

Soven  cltie.fl,  5  days , 
'iiher  cities,  5  dBjs 


Total  all  cities,  S  days., 
All  cities,  1  (lay 


Total  all  cities  for  week. 


Wuk  Bniint  Aujuit  22. 


1891. 


$5I4,608,5''6 
07,801.248 
49,.t40»77 
13.301.742 
75,606.000 
20.566,778 
4,662,914 


$746,797,141 
125,016,297 


iS70.8I3.638 
170013,761 


$1,040,827,299 


1890. 


f5e9, 135,420 
78,813,48-1 
59,091,567 
11,019,391 
67.898.000 
16,948,936 
0,208,571 


t8C6,150,S59 
124,832,611 


C930,88'2,9;0 
219,370,063 


$l,leO,3S3,03J 


Per  Cent. 


-il-8 
-11-7 
— 16'd 
4-20-4 
+11-4 
-1-2 1-3 
-12'4 


-7-5 

-fO-1 


-66 
—22-3 


-9-5 


The  full  details  of  clearings  for  the  week  covered  by  the 

above  statement  will  be  given  next  Saturday.    We  cannot,  of 

course,  furnish  them  to-day,  bank  clearings  being  made  up  by 

the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 

the  above  the  last  twenty-four  hours  of  the  week  have  to  be 

in  all  cases  estimated,  as  we  go  to  press  Friday  night.    Below 

•  are  our  usual  detailed  figures  for  the  previous  week,  that  is 

■  covering  the  returns  for  the  period  ending  with  Saturday 

.  noon  August  15,  with  the  comparative  totals  in  1890. 

,     The  aggregate  for  all  the  cities,  as  will  be  seen  by  the  lub- 

jomed  table,  records  a  loss  from  the  previous  week  of  nearly 

ttfty-nine  millions  of  dollars,  and  over  seventy  per  cent  of  this 

decline  is  at  the  cities  outside  of  New  York.     There  has  been 

:  a  Utile  more  activity  on  the  New  York  Stock  Exchange,  and 

;on  the  Produce  E.xchauge  the    dealings  have    been    much 

heavier  than  in  previous  late  weeks. 


t 


The  comparison  with  the  same  week  of  1890  is  less  satisfac- 
tory than  in  the  preceding  week,  the  falling  off  in  the  whole 
country  reaching  16'9  per  cent.  At  New  York  the  loss  is  23 
per  cent,  and  the  total  outside  of  this  city  exhibits  a  decrease 
of  6'9  per  cent.  Altogether  thirty-three  cities  report  exchanges 
below  those  of  a  year  ago,  and  prominent  in  ratio  of  declin* 
are  Chattanooga,  with  48'9  per  cent ;  Memphis,  46-3  ;  Wichita, 
45-4  ;  Dallas,  38-4  ;  Fort  Worth,  36-3  ;  Birmingham,  33-3  ; 
Nashville,  33,  and  Seattle,  30-6  per  cent.  The  most  important 
gains  are  at  Galveston,  94-9  per  cent ;  Los  Angeles,  75 '3  ;  Low> 
ell,  50'2 ;  Des  Moines,  46-5,  and  Norfolk,  43'5  per  cent. 


New  York  

IStockt xharrs.) 

iCottan Ixttts.) 

(Oraln bUfhels.) 

{Petroleum bbls.) 


Boston 

Providence.... 

Hartford 

.New  Uaren. .. 
Sprinjifleld — 
Worcester — 

Portland 

Ijowell 

New  Bedford,. 


Week  Ending  Ain/iMt  IS. 


1891. 


1890. 


Total  New  England. 

Philadelphia 

PlttsbUfK 

Baltimore 

BiilTttlo 

Washington 

Uochester  

WtlminKton 

Syracuse 


Total  Middle. 


t'hlca^o 

rinclnnati 

Milwaukee 

I)etr<p|t 

Cleveland 

CotumOus 

Indiana  polls... 

Peuna 

Grand  Rapids.. 


Total  Middle  Western 


San  Francisco.  . 

Portland 

Salt  Lake  City.. 

Seattle 

Tacoma 

Lios  Angeles 


Total  Fadflc. . 


Kansas  City. . 
Minneapulla. . 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joifeph 

SloaiCity.... 
Des  Moines. . . 

Wichita 

Lincoln 

Topeka 


Total  other  Western. 


St.  Louis 

New  Orleans.. 

Louisville 

Memphis 

Klebomnd 

Galve8t(m.... 

Nashville 

Dallas 

Kort  Worth... 

Norfolk 

ctaattano^tKa.. 
Binuinjtiiam.. 
I.#extngton  — 
Houston' 


Total  Soathem 

Total  all 

Ontilde  New  York 


531,431,876  690,003,863 

(1.004.321)  (1,015.020) 

(432,500)  (210,000) 

(50,575,600)  (42,625,882) 

(3,164,000)  (1,998,000) 


77,033,337 

4,358,300 

1,613,059 

1,319,762 

997,967 

1,074,540 

1,141,710 

973.048 

118,388 

'88,^,720 

60,326,757 

11,282,696 

13,913,681 

7,787.605 

1,692,747 

1,264.033 

688,763 

700,615 


87,618,897 

70,730.000 
10,801. 8  JO 
6,476,060 
8,053,787 
4,944,462 
2,641,200 
1,724,788 
1,514,982 
821,489 


116,767,616 

18.966,6.38 

1,790,358 

1,783.900 

713,360 

891.268 

872,560 


35,018,081 

7,685,696 

6,168,676 

4,200,080 

3.698,091 

4,044.868 

1,872,442 

1,198,499 

60S,2J8 

771,133 

472.057 

447,420 

310,891 

1o,37e,OJl 

83,019,981 

6.621.643 

6,551,927 

1,283.896 

2.236.;i88 

1,588,780 

1,619,029 

692,804 

403,346 

892.820 

859,000 

403,188 

409,896 

l,486a77 


86,459,975 
4,899,300 
1,658,908 
1,242,626 
1,104,244 
1,006,742 
1,119.479 
647,899 
888,094 


P.  Cent. 


-230 

(-10 
(-I-106-0 

(-t-18-e 

—10-9 
—7-3 
-8-7 

+a-2 

-9-6 
-i-6-7 

-i-2-0 

-t-80'2 

-1-7-8 


fr«*  End't  Aiig.    8. 


1891. 


98,327,286        -97 


63,111,581 

13,403,235 

13,402,686 

7,302.414 

1,448,296 

1,247,148 

746,531 

716,427 


101,377,318 

76,397,705 
11,174,000 
6,508,611 
7,453,537 
6,631,249 
2,422,400 
1,060,253 
1,6)8,062 
716,199 

113,910,018 

20,503,596 

1,0,-1,887 

1,623,476 

1,028,011 

972,10-' 

497,970 


26,297,041 

9,739,010 

6,045.149 

3,880,202 

6,040,079 

4,750,287 

2,18»,577 

1,638,091 

SJ2,54- 

bl6,iV 

884,727 

639,962 

833,917 


35,260,045 

20,716,722 

5,928,408 

6,974,602 

2.292.177 

2.147,952 

~j9,97e 

2,379,687 

961,688 

632,902 

626,037 

703,100 

695,279 

409,2Jl 


43,901,706  45,167,669 
_M2,942,939.1,110,S3S,206 
"S0(;511.0e!l    420.32fllft6 


-20-3 
—15-8 
-i-3-8 
-t-8-6 
-I-IOO 
+1-4 
-7-7 
-i-6-3 

-13-6 

-H-4 

-2-8 

-150 

-hs-i 

—12-2 
■i-9-0 

-12-3 
-7-5 

+110 

~+r6 


-t-7 

+99 

—30-6 

-8-3 


-211 

-I- 2-4 

-t8-2 

-28-11 

-14-8 

— i:ra 

—22-2 

—26-9 

+46-5 

—45-4 

—17-1 

—8-9 


-13-8 

+11-1 

-6-2 

-20-4 

-46;2 

+^4-0 
-32-0 
-38-4 
—86-3 
-(-42-6 
—48-9 
-32-3 
+004 


647,306,230 

(935.370) 

(443,800) 

(27,216.360) 

(848,000; 

93,050,415 
4,740,300 
1,998.176 
1,365.196 
1,190,001 
1,086,419 
1,246,488 
681.094 
413,799 


107,749,787 

£8.848,674 

12,024,031 

15,498,521 

9,498,9.>8 

1,710,766 

1,850,422 

837,977 

830,126 


100,917,444 

82,6,30,414 
11,392,300 
6,297,861 
6,585,286 
6,104,408 
2,876,300 
1,956.410 
1,763,382 
790.927 


119,396,068 

18,098,730 

1,857,197 

1,780.703 

887,118 

926.4^6 

813,500 


24,390,674 

8,140.099 

6,496.075 

4,527.040 

4,688.608 

5,317.964 

1,970.612 

1,165,074 

8:i3,-20O 

700,000 

467,461 

657,772 

820.016 

"S5!390,961 

22,896,010 

6,877,608 

6,487,574 

1,389,069 

2,640,178 

i;73«,687 

1,976,271 

676.616 

616,906 

927,602 

454.000 

521.349 

458,924 

1,092,779 


-2-8 
-16-9 


46,466,892 
981,817,846 


431.31  t.«H 


P.  Cent. 


—17-8 

C+8-0) 
,+2fi-3) 
-«9"8) 
!-60-8> 

+19 
+11-8 
-2-9 
-HI 
-5-0 
+1-8 
+8-2 
-4  2 
+2-0 


+2-8 

-7-a 

—18-4 
+  17-2 
+27-2 

+3-« 
+19-9 
+11-1 

+4-3 


-20 

+0-1 
-4-8 

—12-9 
-7-8 

+130 
+1-5 
-0-9 
+5-3 

-I-0-08 


-1-1 


-f6-5 


-18-8 

+3-2 

-13-3 

—10-0 

—3-9 

-7-7 

-13-4 

-17-0 

+19-8 

-45-9 

— 3-» 

—10-6 


+3-8 

-H-2 

.  -13-3 

-16-7 

+12-4 

+130-9 

—29-8 

-40-2 

-38-1 

+29-6 

-49-8 

-27-0 


-1-3 
-111 


^0^ 


*Not  Included  in  touis. 
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THE    FINANCIAL    SITUATION. 

The  facts  influencing  the  situation  this  vreek  have 
been  of  a  conspicuous  nature  and  very  helpful.  No 
words  could  be  more  timely  and  reassuring  than  those 
of  President  Harrison  at  Albany  on  Tuesday,  express 
ing  so  clearly  his  duty  and  so  forcibly  his  determina- 
tion to  maintain  the  money  issued  by  the  Government 
always  and  everywhere  at  par.  To-day  the  great 
hindrance  to  business  enterprise  is  the  fear  so  widely 
felt  as  to  the  possible  action  of  the  next  Congress  with 
reference  to  the  free  coinage  of  silver.  Although  the 
President  did  not  say  he  should  veto  such  a  meas- 
ure if  passed,  no  one  can  doubt  now  what  would  be 
his  action  in  such  a  contingency.  Nor  can  there  be  a 
doubt  that  he  would  use  all  the  means  at  his  com- 
mand to  enforce  the  policy  which  the  currency  act 
of  1890  affirmed  was  the  established  policy  of  the 
United  States — that  is,  to  preserve  the  parity  of  the 
two  metals,  gold  and  silver.  When  we  add  to  the  fore- 
going the  statement  reported  to  have  come  from  Sec- 
retary Foster  last  Saturday,  to  the  effect  that  he 
considered  his  power  ample  to  maintain  or  increase  the 
present  reserve  of  gold,  and  though  at  present  he  did 
not  see  any  occasion  for  the  exercise  of  this  power,  he 
did  not  hesitate  to  say  that  if  the  occasion  arose  he 
should  not  fail  to  use  it — when  this  statement  is  taken 
in  connection  with  the  President's  words,  the  public 
no  doubt  has  good  reason  to  feel  renewed  confidence 
in  the  future  of  values. 

Besides  putting  to  rest  these  currency  anxieties,  the 
developments  of  the  week  with  regard  to  the  crops 
and  Europe's  demand  for  them  at  a  good  price,  to- 
gether with  the  increasing  evidences  of  reviving  busi- 
ness activity  which  are  beginning  to  manifest  them- 
eelves  in  various  ways,  have  all  tended  to  incite  new 
hopes  and  also  to  impart  greater  buoyancy  to  our  stock 
market.  The  speculation  in  wheat  now  so  rife  causes 
«ome  little  feeling  of  uneasiness.  With  so  large  a  crop 
of  that  grain  to  be  marketed — for  we  have  no  doubt 
raised  a  very  large  crop — it  clearly  would  be  unwise  if 
our  banks  were  in  any  degree  to  encourage  the  work 
of  checking  a  free  movement  and  free  outflow.  Wheat 
£eems  to  be  a  product  that  comes  out  of  every  corner 
of  the  world  when  prices  are  put  up  unduly.  Specu- 
lators have  tried  to  corner  it  several  times  and  failed. 
And  nothing  could  be  more  harmful  to  our  agricultural 
interests  than  to  go  into  the  next  crop-year  with  our 
«levators  and  granaries  full  of  this  year's  yield,  to  meet 
such  a  new  yield  as  next  year's  world's  production  will 
probably  prove  to  be  under  the  stimulus  of  this  year's 
abnormally  high  prices. 

Notwithstanding  our  banks  have  suffered  quite  a 
loss  in  reserve  this  week — as  will  be  shown  by  to-day's 
statement — there  has  been  some  increase  of  confidence 
in  the  tone  of  the  money  market.  That  is  to  say,  al- 
though rates  for  call  money  are  a  little  higher,  the 
rates  for  time  money  are  easier,  not  so  much,  how- 
ever, for  long  contracts  as  for  short-time  con- 
tracts; The  activity  in  the  stock  market  has  no 
doubt  contributed  to  the  former,  while  the  change 
in  time  rates  is  probably  due  to  the  announcement 
by  Secretary  Foster  that  he  should  pay  all  the  4^  per 
cents  that  were  presented  for  payment  on  the  first 
of  September.  It  is  presumed,  therefore,  that  at  least 
25  million  dollars  will  be  disbursed  by  the  Treasury  on 
that  account.  The  reason  the  lower  tendency  has  not 
extended  in  the  same  measure  to  long  contracts  may 


be  because  of  a  belief  that  the  crops  and  reviving  in- 
dustries will  soon  absorb  this  additional  supply. 
Call  money  as  represented  by  bankers'  balances  hai 
loaned  at  3  and  1^  per  cent,  averaging  from 
2  to  2^  per  cent,  and  renewals  have  been 
made  at  these  figures;  banks  and  trust  companies  con- 
tinue to  report  3  per  cent  as  the  miaimum,  although 
many  are  obtaining  4  per  centi  Time  loans  are  made 
at  4  per  ceut  for  thirty  days,  5  for  sixty  days,  and  5^ 
to  6  for  from  three  to  six  months  on  first-class  stock 
collateral.  There  is  a  good  supply  of  commercial  paper 
and  the  demand  is  improving,  more  particularly  from 
Bistern  banks,  and  rates  are  easier  at  5^  to  5|  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable,  5f  to 
6  for  four  months  commission  house  names,  and  6  to 
6i  per  cent  for  good  single  names  haviog  from  four  to 
six  months  to  run. 

With  the  exception  of  active  grain  markets  and  some 
reports  as  to  shorter  harvest  than  anticipated  in  France 
and  Russia,  there  have  been  few  features  of  interest 
abroad  this  week.  A  little  dearer  money  in  London  is 
reported,  the  result  probably  of  the  contioued  outflow 
of  gold  to  Germany.  The  Bank  of  England  lost  this 
week  £328,000  gold,  and  this  we  are  advised  by  a 
special  cable  to  us  was  due  to  the  import  of  £154,000 
from  Portugal  and  to  receipts  from  the  interior  of 
Great  Britain  of  £78,000,  and  to  the  export  (princi- 
pally to  Germany  and  Turkey)  of  £560,000.  The  cable 
reported  discounts  of  sixty  to  ninety  day  bank  bills 
at  London  yesterday  at  1|@2  per  cent.  At  Paris  the 
open  market  rate  is  2f  per  cent ;  at  Berlin  it  is  3^  per 
cent,  and  at  Frankfort  it  is  3f  per  cent.  The  Bank  of 
France  gained  £4,000  gold  during  the  week,  and  since 
the  last  report  the  gold  in  the  Bank  of  Germany  has 
increased  about  £368,000. 

Foreign  exchange  was  lower  and  easier  early  in  the 
week,  but  was  firmer  towards  the  close  for  sight  sterl- 
ing and   cable  transfers.      The  arbitrage   houses  are 
reported  to  have  been  heavy  sellers  of  stocks,  notably 
Louisville  &  Nashville  and  Union   Pacific.     Foreign 
bankers  also  report  the  receipt  of  much  larger  amounts 
of  four-and-a-half  per  cents  for  presentation  for  re- 
demption than  they  supposed  were  held  in  Europe.  The 
supply    of    commercial    bills    against    movements    of 
breadstuffs  is  comparatively  light,  the  grain  now  going 
forward  having   already  been   drawn  against,  and   the 
high  prices  of  wheat  resulting  from  recent  speculative 
manipulation  having  checked  buying  for  export,  so  that  > 
offerings  of  bills  against  near  futures  are  limited.     The 
dearer  discounts  in  London  have  to  some  extent  aided 
in  strengthening  short  sterling  and  have  made  long ' 
steady.        On      Monday      Brown      Bros.      and      the] 
Bank    of    Montreal    reduced    their    rates    to    4-84ij 
for     long     and    4-86^     for    short,     while     Baring,  I 
Magoan     &     Co.      and      the     Bank      of       British] 
North    America    maintained  4  85     for    the    former! 
and  4  87  for  the  latter  until  the  following  day,  when] 
both  these   drawers  reduced   their  rates  half  a  cent. 
There  was  no  further  change  until  Thursday,  although 
the  rates  for  actual  business,  and  especially  for  sight 
bills  and  cable  transfers,   grew  firmer.     On  Thursday 
Brown  Bros,  and  the  Bank  of  Montreal   advanced  the 
short  rate   to  4  87,  and  the   Bank   of    British   North 
America  moved  both  long  and  short  up  half  a  cent, 
while  Baring,  Magoun  &  Co.  made  no  change  until  yes- 
terday, when  they  also  advanced  the  short  rate  to  4  87. 
The  market  closed  firm  with  nominal  rates  4  84i(§i4  85 
for  long  and  4  87  for  short;  rates  for  actual  business  were 
4  83i@4  84  for  long,  4  86@4  86i  for   short,  4  86i@ 
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4  86i  for  cable  transfers,  4  82^04  82}  for  prime  and 
4  82i04  82^  for  commercial  sterling. 

If  the  production  of  anthracite  coal  is  large,  con- 
gnmption  is  also  large.  Tiiat  has  been  repeatedly 
shown  in  recent  months,  and  is  again  shown  in  the 
statement  just  issued  for  the  month  of  July.  The 
output  for  tiiat  month  reached  over  3}  million  tons 
(3,791,330  tons. )  The  production  agreed  upon  between 
the  compiinics  had  been  three  million  tons,  so  that  the 
amount  was  exceeded  by  nearly  800,000  tons.  The 
same  disparity  between  the  agreed  and  the  actual  out- 
put existed  in  the  months  preceding,  as  our  readers 
know,  and  hence  there  was  urgent  need  for  the 
action  taken  by  the  presidents  of  the  roads  in  seeing 
to  it  themselves  that  the  restriction  policy  should  be 
better  observed.  As  a  result  of  this  action  it  seems 
likely  that  the  agreed  output  for  the  current  month 
(August)  will  not  be  much  exceeded.  This  output 
was  fixed  at  3,000,000  tons.  For  the  two  weeks  ending 
August  loth  the  amount  mined  has  been  1,452,395 
tons.  Unless  therefore  there  should  be  a  decided 
change  in  the  last  two  weeks,  it  seems  likely  that  the 
total  for  the  month  will  be  kept  within  the  limit. 

The  really  encouraging  feature,  however,  is  the  fact 
that  the  companies  have  been  able  to  dispose  of  or  find 
a  market  for  the  heavy  amounts  of  coal  mined.  Thus 
for  July  the  production  was  not  only  800,000  tons  in 
excess  of  the  amount  fixed  on  by  the  companies,  but  it 
was  nearly  half  a  million  tons  greater  than  the  produc- 
tion for  the  corresponding  month  last  year.  The  only 
effect,  however,  of  this,  so  far  as  tidewater  stocks  are 
concerned,  has  been  to  add  25,490  tons  to  the  total  of 
these  stocks  as  it  stood  at  the  close  of  the  preceding 
month.  We  are  sometimes  criticised  for  not  taking 
into  account  the  stocks  of  coal  held  at  interior  storing 

'  points,  which  our  critics  say  are  larger  than  ever. 
But  in  the  first  place  it  is  impossible  to  get  any 
authentic  or  reliable  information  as  to  these  stocks, 
and  in  the  second  place  it  is  evident  that  there  must  be 

'  a  limit  somewhere  to  the  storage  capacity  at  the 
interior  depots — the  increase  cannot  go  on  indefinitely. 
Beside?,  it  seems  unlikely  that  if  heavy  accumulations 
of  coal  were  taking  place  the  fact  should  not  be 
reflected  in  the  tidewater  stocks  also.  In  any  event, 
taking- these  tidewater  stocks  as  a  guide,  the  companies 
are  disposing  of  largely-increased  amounts  of  coal  as 
compared  with  a  year  ago.  Here  are  the  figures 
worked  out  in  our  usual  way  both  for  July  and  the 
seven  months. 


AnthracUt  QmL 


Juty. 


1891. 


'^•^ki     begluoing 

I  periofl 

'Ouctioa 

Total  supply  .. 
»  end  of  period 

Disposed  of 


Tmt. 

ars.iu 


1890.     I 

Tona. 
TaO.liOfll 


Thru. 
a33.784 


3.791,339  [  3.310.078  3,827,522 

4,469.483    4.03O..581  4.481.286 

703.8341      761.231  788.069 

S,78S.84»    8.279.85s!  3.673,217 


Jamtary  1  to  July  31. 


1891. 


Tbns. 
535,662 


Tom.     I 
1,026,107 


Tbns. 

652.15fl 


21,758,433  18,876.0S1  18.774,724 

22.292,086  19,702,138  19,426,88.) 
703.634!       751,231       788,069 

21,688.451  18,950.907  13,638,811 


I 


Thus  3,765,849   tons  were   apparently  disposed  of  in 

luly,   1891,    as   against   only   3,279,353   tons  in  July, 

''•0.     For  the  seven  months  the   increase  is  still  more 

iking,  for  while  the  total  disposed  of  in  1891  figures 

toverSli  million  tons,  for  1890  it  is  less  than  19 
iiillion  tons  and  for  1889  only  18f  million  tons.  With 
»n  increase  of   the  proportions  which   the  latter  figure^ 

lect,  a  change  of  a  few  hundred  thousand  tons  in  the 
.'jcks  at  interior  points  is  evidently  a  matter  of  com- 
aratively  little  consequence,  since  it  could  affect  the 
;eneral  result  only  in  small  degree. 

We  give  on  another  page  our  statement  of  gross  and 
ot  earnings  for  the  month  of  June  and  the  half-year. 


and  desire  to  call  attention  to  its  comprehensive  char- 
acter, it  embracing  a  very  large  proportion  of  the  rail- 
road system  of  the  country.  The  statement  also  re- 
veals quite  favorable  results.  For  the  month  of  July  we 
have  had  returns  from  only  a  very  few  roads  as  yet,  but 
these  are  chiefly  distinguished  for  the  very  good  char- 
acter of  the  comparisons  with  last  year.  There  is  the 
Baltimore  &  Ohio,  which  has  gained  on  both  its  East- 
ern and  Western  lines,  and  in  gross  and  net  alike,  the 
aggregate  gain  in  gross  being  $89,911  and  in  net  $65,- 
034.  Then  there  is  the  Richmond  &  Danville,  wlych 
has  not  furnished  monthly  returns  of  net  for  some 
time,  but  which  now  for  July  issues  a  statement  show- 
ing $113,306  increase  in  gross  and  $60,310  increase  in 
net.  In  the  case  of  the  Nashville  Chatta- 
nooga &  St.  Louis,  comparison  with  last  year 
is  affected  by  the  fact  that  the  operations 
of  the  Western  &  Atlantic  leased  road  are  included  for 
1891  and  not  for  1890;  but  it  is  evident  that  there  was 
considerable  improvement,  as  the  surplus  above  all 
charges  for  1891  (including  the  Western  &  Atlantic 
rental)  is  $70,859,  as  against  only  $59,968  in  July, 
1890.  The  Pittsburg  Youngstown  &  Ashtabula,  one 
of  the  Pennsylvania  lines,  which  in  the  first  six  months 
lost  so  heavily  in  both  gross  and  net,  for  July  reports 
gross  increased  from  $129,419  to  $180,808,  and  net  in> 
creased  from  $44,008  to  $108,394.  The  Pittsburg 
Cincinnati  Chicago  &  St.  Louis,  which  had  also  been 
losing  heavily,  has  for  July  $16,342  increase  in  gross 
and  $32,964  increase  in  net.  The  Illinois  Central 
reports  no  less  than  $144,424  increase  in  gross,  with  a 
loss  of  $51,612  in  net.  This  loss  in  net,  however,  is 
due  to  exceptional  causes,  operating  expenses  having 
been  heavily  increased  by  reason  of  large  outlays  for 
repairing  damages  on  the  Dubuque  &  Sioux  City  occa- 
sioned by  floods  in  the  neighborhood  of  Cherokee  and 
elsewhere  in  Iowa. 

Our  stock  market  this  week  has  shown  a  very  strong 
and  a  very  confident  tone.  Transactions  have  been  on 
a  larger  scale  than  for  a  long  time  past,  and  the  activ- 
ity has  been  accompanied  by  a  decided  rise  in  prices. 
There  have  been  no  new  developments  of  moment,  but 
each  day  brings  the  assurance  of  a  large  corn  crop 
nearer,  while  as  to  wheat  and  oats  there  is  no  longer 
room  to  question  that  we  have  raised  very  heavy  crops. 
Each  day  also  seems  to  bring  some  new  evidence  con- 
firmatory of  Europe's  need  of  any  surplus  we  may  have 
to  spare.  Early  in  the  week  the  rise  in  prices  was 
assisted  by  purchases  for  European  account,  but  later 
there  seems  to  have  been  considerable  selling  from  that 
source  to  realize  profits.  Union  Pacific  has  lagged 
behind,  notwithstanding  the  annoixncement  that  the 
arrangements  for  taking  care  of  the  company's  floating 
debt  had  been  completed.  While  the  market  the  last 
two  days  has  shown  some  diminution  in  activity,  there 
lias  been  no  very  important  reaction  in  prices.  The 
bond  market  has  also  shown  a  stronger  tone. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


WmH  £ndiTtg  Aumst  21,  1801. 


Cnrrenoy., 
3old 


Tom  golfl  and  legal  tenders 


Received  by 
N.r.  Banks. 


$2,441,000 

eucod 

"$2,941.00(1 


Shipped  by 
2V.  r.  B-tn<s. 


$J,75.'>.00« 
l.lOO.OliO 

$4,855,000 


Net  InUrior 
Movement. 


Lo»t).$1.314,000 
Loss.      600,000 


I.O9ii.$1.9U,0a0 


Result  with  Sub-Treasury  operations  and  gold  exports. 


Week  i;ndin«  ^u-ytut  21,  1891. 


Badks*  Interior  moTement,  as  above 
Sttb'Treasary  ope-atlona 

Total  gold  and  legol  tenderi 


Into 
Banks. 


$2,941,000 
13,600,000 

$i6.a4r.ooo 


Outo/ 
Bankt. 


Net  Change  (n 
Bank  Boldinge. 


$4,835,000  LOS9.$1.814,U«0 
14,900,000  IxiMg.   1.300,000 

$ll'.7a5.000  I.0i«.$a,214.000 
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The  follovriag  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year.^ 


Sank  of 


■ngUind 

rracM 

0«nn>ii;*.  .. 
AMt.-Hun'T. 
N«th«rljuidi.. 
Ifat.  B'lsloiD* 

Tot.thli  wMk 

Tot.  »r«T.  w'l 


Aututt  20,  1891. 


Gold. 


£ 

28,<80,9«7 

64.980,000 

81,05«,000 

5,*74,000 

4,070,000 

2,e37.33» 

IM,898,000 
It6,7a8,05« 


SUvtr. 


S 


IY>taI. 


£ 

»6.780,««1 


Auniuri,  21,  1890. 


Gold. 


Silver. 


S 


50,572,000 

15,527,000 

18,554,000 

5,919,000 

1,488,(1«7 

90,040,66; 


£ 
t2.65>,133 
105.6.52,0001  6»,668,000  50,756,000 
46,681,000    »7,512,000,13,75«,000 


22,028,000 
9,089,000 
4,406.000 

215,316,667 


89,T97,SS4  «15,525,390 


4,475,000 
4,808,000 
8,823,000 


114,939.183 
114.918.892 


16,539,000 
5,358,000 
1,412,000 


97,818,000 
87,824,333 


TMcU. 


£ 
23.651,182 
103,424,000 
41,(66,0>J 
21,011,000 
10,166,000 
4,235,000 

201,757,182 
»02,77S.a35 


•  The  division  (between  koW  and  silver)  Riven  In  our  table  of  coin  and 
bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from 
ttusbeat  esUmate  we  are  able  to  obtain:  In  neither  ease  is  It  claimed  to 
be»0Ottrate,a»  those  banks  make  no  distinction  In  their  weekly  returns, 
BMely  reporting  the  total  KoldaadsUver,  but  we  beUeve  the  division 

we  make  is  a  close  approximation.  j  _i,n«       » 

IfOTB.— We  recHivethe  foregolasres  alts  weekly  byoable,  and  while  not 

»Uof  the  date  ifiven  at  the  head  of  the  oolumu,  they  are  thereturni 

Issued  nearest  to  that  date— that  Is.  the  latest  reported  llguree. 


A  FEW  WORDS  MOKE  ABOUT  TEE  NEW 
^'CURRENCY  certificates:' 

We  undoubtedly  made  a  mistake  last  week  in  saying 
that  the  "  distinctive  character  "  of  the  silver  bullion 
currency  issue  under  the  1890  act  was  described  in  the 
first  section  of  that  act  as  "  silver  bullion  Treasury 
''notes."  Our  old  eyes  overlooked  the  little  word 
" of "  preceding  "silver  bullion"  in  the  statute,  and 
thus  connected  the  words  "silver  bullion"  with 
"  Treasury  not«s  "  in  the  following  part  of  the  sentence. 
The  Tribune  of  Wednesday  calls  our  error  carelessness, 
with  two  different  adjectives  attached  in  succeed- 
ing sentences ;  we  do  not  in  the  least  object  to 
its  words  on  that  point,  for  no  one  can  speak  any  more 
severely  of  an  error  we  make,  however  trivial  it  may 
be,  than  we  do  ourselves.  But  when  the  Tribune 
mixes  our  article  with  politics  and  politiciaus  it  is  most 
obviously  slandering  its  neighbor ;  and  when  it  seeks  to 
make  it  appear  that  in  our  misnomer  of  the  1890  cur- 
rency was  embodied  the  force  of  the  objection  we  made 
to  the  new  certificates,  or  that  its  correction  made  the 
issue  of  the  certificates  criticised  any  less  clearly  illegal, 
it  falls  into  a  grave  error  itself. 

What  we  in  substance  said  was — and  wa  repeat  it 
because,  as  we  explained  last  week,  the  transaction 
referred  to  is  of  a  nature  to  have  a  harmful  influence 
on  our  currency — that  the  issue  by  the  Government 
to  banks  and  others  of  certificates  on  deposit  of 
"Treasury  notes  "paid  for  bullion  under  the  Act  of 
July,  1890,  had,  so  far  as  we  could  find,  no  law  to  sup- 
port it,  and  consequently  was  without  authority.  The 
itatement  will  be  accepted  without  question,  that  these 
deposits  cannot  be  received  and  certificates  issued  on 
them  by  the  Government  unless  a  statute  can  be  found 
■which  delegates  the  power.  Lst  us  rehearse  the  essen- 
tial facts  briefly.  The  Act  of  1890  was  passed  by  Con- 
gress ostensibly  for  the  purpose  of  providing  a  currency 
of  small  notes  for  circulation  as  money  throughout  the 
country,  so  it  enicted  that  the  denominations  of  the 
"  Treasury  notes  "  it  was  creating  should  be  "  not  less 
"  than  one  dollar  nor  more  than  one  thousand  dollars." 
To  give  these  notes  added  credit  with  the  people  they  were 
made  legal  tender,  and  to  facilitate  banking  business 
banks  were  allowed  to  count  them  as  reserve.  There 
however  is  not  a  word  in  the  Act  which  authorizes 
the  Government  to  take  these  notes  on  deposit  and  issue 
certificates  of  deposit  in  the  amount  of  five  thousand 
dollars  and  upwards.  Nor  is  there  a  single  word  in  the 
Act  which  authorizes  the  banks  to  use  such  certificates 
of  deposit  as  rest-rve,  although,  as  we  have  seen,  the 


statute  authorizes  the  "Treasury  notes"  themselves  to 
be  so  used. 

It  thus  appears  that  there  are  several  difficulties  to- 
be  overcome  before  these  certificates  of  deposit  can  get 
into  bank  reserves.  (1.)  There  is  the  hindrance 
which  the  provision  of  the  law  makes  when  it  enacts 
that  these  "Treasury  notes"  shall  be  in  amounts  "not 
"less  than  one  dollar  nor  more  than  one  thousand 
"dollars."  If  any  officer  of  the  Government  takes 
the  notes  on  deposit  and  issues  certificates  on  them 
for  "  not  less  than  five  thousand  dollars"  and  upwards, 
he  by  such  act  clearly  nullifies  and  defeats  the  pro- 
vision above  cited,  that  Treasury  notes  under  the  1890 
act  shall  be  in  amounts  not  "  more  than  one  thousand 
"  dollars  ;"  for  remember  that  after  he  has  taken  the  de- 
posit and  issued  the  certificate,  the  small  notes  are  vir- 
tually retired,  for  they  must  bs  retained  in  the 
Treasury  until  the  large  certificate  which  he  has  sub- 
stituted for  the  small  notes  is  presented  for  redemp- 
tion. (3)  Again,  the  law  of  1890  directs  the  purchase 
of  4^  million  ounces  of  silver  each  month,  and  the 
preparation  and  issue  in  payment  of  the  same  of  these 
"  Treasury  notes ;"  thereby  the  two  parts  of  this  scheme 
are  indissolubly  formed  into  a  single  Government  trans- 
action, and  of  a  kind  which  up  to  July,  1890,  was 
wholly  unknown  to  our  laws.  Consequently  "  Treasury 
notes"  thus  vitalized  become  by  reason  of  the  special 
work  to  which  they  are  restricted  a  very  peculiar  issue, 
and  although  after  the  Tribune's  criticism  we  would  not 
for  the  world  call  them  silver  bullion  Treasury  notes, 
they  most  certainly  are  "  Treasury  notes"  issued  on 
silver  bullion.  Moreover,  although  this  law  creates 
this  nondescript,  there  is  not  as  we  have  already  stated 
a  word  in  the  whole  statute  authorizing  special  deposits 
of  them  in  the  Treasury  by  banks,  nor  is  there  a  single 
word  authorizing  the  issue  of  certificitas  on  them  to 
the  banks  making  the  deposit.  (3)  Finally  the  1890 
statute  nowhere  confers  upon  the  bink  the  right  to 
count  these  new  certificates  of  dep:)3it  as  reserve. 
We  need  hardly  say  that  there  is  no  possible  basis 
for  the  claim  that  they  can  be  so  counted,  without  the 
statute  creating  the  note  definitely  and  distinctly 
grants  that  power  ;  for  it  would  be  just  as  reason- 
able to  insist  that  the  "certificates"  carried  with  them 
the  legal  tender  character  of  the  original  note  as  to 
say  that  they  carried  with  them  the  reserve  feature 
which  attaches  to  the  original  note. 

Enough  would  appear  to  have  baen  said  to  establish 
all  that  we  claimed  in  our  article  of  last  week.     But  Wf' 
are  compelled  to  go  one  step  further  because  it  is  now 
assumed  that  although  there  is  no  authority  in  the  189" 
Act  for  doing  what  has  been  criticised,  yet   there  w; 
an  Act  passed  way  back  in  1873  which  granted  certain 
powers  and  privileges  to  "  United  States  notes,"  and  it 
is  asserted  that  the   1890  "  Treasury  notes  "  take  th(j 
same  powers  and  privileges  because  they  have  the  right; 
to  be  counted  as  bank  reserves,  which   is  a  commor 
function  the  two  sorts  of  circulation  possess.     That  i 
the  whole  argument  as  we  understand  it,  and  it  has  tin 
merit  of  being  original  at  least.     Here   is  a  statuti 
passed  in  1890  which  creates   a  kind  of  "Treasury 
note  "  and  grants  to  the  banks  a  single  certain  privileg' 
in  the  use  of  that  note,  and  with  that  the  grant  of  pow 
era  in  relation    to    banks   stops.      There  is  anothe 
statute  passed  in  1872  (18  years  previous)   with  refer 
ence  to   "  United  States  notes "  which   grants  to   th 
banks  the  same  single  certain  privilege  granted  b; 
the  1890  Act,  and  then  goes  on  and  grants  anothpi 
privilege.     Now   the    argument    appears  to  he  thai 
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the  1890  Act,  because  it  granted  one  privilege  and 
■topped,  granted  the  other  privilege  which  it  did  not 
grant.  The  ordinary  way  of  interpreting  statutes  has 
always  been  the  opposite  of  this  contention.  Congress 
is  assumed  to  have  known  just  what  was  in  the  181i 
statute  when  it  passed  the  1890  Act,  and  having  named 
part  and  omitted  part  of  the  reserve  privileges,  the  pre- 
sumption is  that  the  omission  was  intentional.  Further- 
more, when  one  reads  that  portion  of  the  1890  Act  which 
says  that  the  denomination  shall  be  "  not  less  than  one 
"  dollar  nor  more  than  one  thousand  dollars,"  the  inten- 
tion and  purpose  of  this  omission  is  also  made  plain — for 
it  thus  becomes  obvious  that  Congress  did  not  mean  to 
give  the  Secretary  of  the  Treasury  power  tb  nullify  and 
defeat  one  of  the  chief  objects  of  the  law,  which  was 
to  provide  a  small-note  currency  system  for  wide  cir- 
culation. 

Finally  the  fact  that  the  notes  in  the  1890  Act  were 
called  "  Treasury  notes  "  and  that  the  notes  spoken  of 
in  the  1872  Act  were  the  old  well  known  "United 
States  notes,"  which  had  their  birth  in  1862,  is  of  it- 
self suflScient  to  cut  off  the  1890  issue  from  all  partici- 
pation in  the  powers  and  privileges  which  the  1872 
Act  granted.  "Treasury  notes"  and  "United  States 
notes  "  are  as  distinct  and  separate  in  our  statutes  as 
"National  Bank  notes"  and  " United  States  notes " 
are.  But  we  need  not  dwell  upon  this  point,  as  we 
referred  to  it  last  week.  The  distinction  is  matter  of 
history  and  of  record;  it  is  well  known  to  the  financial 
public  and  runs  all  through  our  currency  acts. 


APPORTIONMENT   OF  WAGES  AND 
PROFITS. 
There  is  no  more  difficult  or  delicate    problem   than 
that  of  apportioning  on  a  fair  and  equitable   basis  the 
compensation  which  labor  and  capital  shall  have  out  of 
,    the  product  of  their  joint   industry — the   one  in  the 
1 1    form  of  wages  and  the  other  in  the  form   of  profits  or 
dividends.     There  is  at   the  same  time  no  problem 
where   the   conditions  are  so  rigidly  fixed  by  circum- 
stances outside  of  the  control,  and  independent  of  the 
volition,  of  both  laborers  and  capitalists.     It  is  natural 
and  commendable  that  the  laborer  should  desire  better 
wages,  and  it  is  equally  praiseworthy  that  the  manufac- 
turer, should  seek   to  further  this    ambition   of    his 
employe,  for  it  is  a  fact  that  in  the  vast   majority  of 
cases  the  employer  does  seek  to  promote  the  welfare  of 
his  employe — self-interest  alone   would  dictate  such  a 
course,  even  if  the  manufacturer  were  seldom  or  never 
moved  by  the  higher  instincts  of  humanity. 

But  the  scope  of  action  of  the  employer,  as  already 
said,  is  a  narrow  one.  The  price  of  his  goods  or 
products  is  governed  by  competition  and  by  relative 
supply  and  demand.  Cost  of  production  is  also 
governed  by  definite  factors.  TI^^  margin  of  profit 
lies  between  the  two  and  can  only  vary  within  those 
limits — hence  is  necessarily  restricted.  To  increase 
wages  is,  other  things  being  the  same,  to  increase  the 
cost  of  production,  and  to  increase  the  cost  of  produc- 
tion is  to  narrow  still  further  the  margin  of  profit  or  to 
wipe  it  out  altogether  and  convert  it  into  a  loss,  the 
only  alternative  being  to  raise  the  selling  price  of  the 
goods,  and  that  is  usually  out  of  the  question.  It  is 
obvious,  too,  that  the  producer  can  not  permanently 
work  at  a  loss  or  go  without  a  return  on  his  investment, 
,  for  that  means  bankruptcy  and  starvation  to  him  jnst 
as  lack  of  employment  and  wages  means  starvation  to 
the  laborer. 


These  are  mere  truisms,  but  they  are  truisms  which  do 
not  gain  the  general  recognition  that  they  should.  In 
this  country,  where  one  man  as  a  political  unit  is  as 
good  as  another,  it  is  easy  to  see  that  a  purpose  is 
sometimes  served  by  misrepresenting  things.  But 
after  all,  the  situation  hero  is  perhaps  no  worse  than  in 
other  countries  where  political  freedom  is  more  circum- 
scribed. In  the  disputes  and  difficulties  which  arise 
between  capital  and  labor  the  world  over,  there  seems 
to  be  in  general  a  lack  of  knowledge  on  the  part  of  the 
wage  earners  of  the  real  status  of  the  capitalist  and 
producer  in  the  great  industries.  The  idea  is  enter- 
tained that  the  employer  makes  excessive  and  exor- 
bitant profits  instead  of  narrow  and  restricted  ones.  • 
Let  this  notion  once  be  dispelled,  and  the  relations 
between  labor  and  capital  we  may  be  confident  will  be 
greatly  improved  and  less  liable  to  be  disturbed.  What 
is  wanted,  therefore,  is  information  and  evidence  on  the 
point  in  question — not  mere  assertions  or  unsupported 
statements,  but  actual  facts  brought  out  by  careful  and 
conscientious  investigation.  Theories,  sentiment  and 
philanthropy  must  all  yield  to  the  inexorable  logic  of 
facts. 

In  this  sense  the  Massachusetts  Bureau  of  Statistics 
of  Labor  has  rendered  a  real  service  in  the  preparation 
of  its  volume  on  the  profits  of  manufacturing  indus- 
tries in  the  old  Commonwealth.  There  is  probably 
little  risk  in  saying  that  the  report  furnishes  the  most 
exhaustive  analysis  of  the  subject  of  profits  extant. 
Moreover,  some  of  the  methods  of  treating  the  subject 
seem  to  be  entirely  original.  The  results  are  based  on 
the  Massachusetts  Census  of  1885,  and  the  volume 
(which  forms  Part  IV.  of  the  Bureau's  report  for  1890) 
was  issued  a  few  weeks  ago.  It  embraces  370  pages  of 
statistical  tables  and  remarks,  and  we  have  deferred 
referring  to  it  till  now  in  order  to  get  time  for  a 
thorough  examination  of  it.  While  the  results  cover 
only  Massachusetts  industries  they  are  of  course  of 
general  application,  since  the  Commonwealth  is  one  of 
the  greatest  manufacturing  States  in  the  Union.  This 
will  appear  from  the  statement  that  the  Massachusetts 
Census  of  1885  covers  23,431  establishments,  having 
a  total  of  over  500  million  dollars  capital  invested 
(1500,594,377)  and  producing  nearly  700  million 
dollars  worth  of  goods  ($674,634,269),  and  giving 
employment  to  419,966  hands  of  both  sexes  and 
all  ages.  The  returns  as  to  profits  do  not  cover  the 
whole  23,431  establishments,  but  only  10,013  of  them. 
The  relative  importance,  however,  of  those  reporting 
and  those  not  reporting  is  not  indicated  by  the  num- 
ber of  establishments.  Those  not  reporting  are  mainly 
small  and  insignificant  concerns,  in  some  cases  employ- 
ing only  very  few  hands.  Comparing  on  the  basis  of 
amount  of  capital  invested,  the  10,013  establishments 
which  have  furnished  returns  as  to  profit  represent 
over  75  per  cent  (75*45  per  cent)  of  the  whole  manu- 
facturing industries  of  the  State.  These  10,013  estab- 
lishments also  produced  nearly  70  per  cent  (69*21  per 
cent)  of  the  value  of  all  goods  made  in  the  State. 
Hence  the  results  may  fairly  be  taken  as  indicative  of 
the  general  manufacturing  situation. 

Now  what  does  this  investigation  of  profits  reveal  ? 
The  Missachusetts  Bureau  gives  the  percentagas  separ- 
ately for  each  of  64  industries,  but  we  can  refer  to  the 
individual  iuflustries  ouly  incidentally  in  o  le  or  two 
cases,  and  shall  therefore  deal  simply  with  the  aver- 
ages based  on  the  grand  ag^rej^ates.  First,  what  is  the 
percentage  of  gross  profits  ou  the  10,013  establishments 
having  $377,711,804  of  capital  invested  and  producing 
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$466  933  053  of   goods.     Oae  is  prepared  for  small  net  ^  on  another  subject,  but  in  referring  incidentally  to  that 
nrofits  but  it  is  surprising  to  find  how  limited  even  the  ,  part  of  the  report  of  the  Massachusetts  Bureau  relating 
gross  profit  is.      By  gross  profit  is  meant  the  differ-  *"  '>"^^—   .«„.,.,f„.f.,,;^r,     v,.   =e„f.=   fi.af  »  u  ,„.v»w 
ence  between  cost  of  production  and  the  price  at  which 
the  goods  are  sold,  and  this  the  returns  received  show 
to  be  only  12-95  per  cent  of  the  selling  price  of  the 
goods.     The  12-95  per  cent  is  equal  to  16-01  per  cent 
on  the  capital  invested,  and  out  of  it  the  manufacturer 
has  to  pay  interest  on  borrowed  money  and  all  selling 
expenses,   make    allowance    for    depreciation    of    his 
machinery,  implements  and  tools,  and  reimburse  him- 
self for  all  losses  incurred  through  bad  debts,  before 
the  capital  invested  can  receive  any  return. 

The  Bureau  undertakes  to  furnish  an  indication 
also  of  what  the  net  profits  are.  In  arriving  at  the 
gross  result  there  was  no  occasion  to  engage  in  conjec- 
tures or  estimates  of  any  kind,  and  as  the  returns  from 
manufacturers  were  in  every  case  certified  to  by  one  of 
the  partners  or  corporation  officials,  that  part  of  the 
Bureau's  work  can  hardly  be  regarded  as  open  to  ques- 
tion or  subject  to  any  qualifications.  But  in  seeking  to 
obtain  net  profits  it  became  necessary  to  make  arbi- 
trary allowances  for  various  items  of  cost  and  outlay, 
and  the  Bureau  recognizes  that  in  that  particular  the 
results  are  not  as  conclusive  as  in  the  case  of  the  gross 
profits,  where  there  is  no  element  of  doubt  or  conjec- 
ture. But  the  allowances  referred  to,  while  purely 
arbitrary,  were  reached  only  after  much  consideration, 
and  are  believed  to  be  substantially  correct — 
certainly  as  regards  the  manufacturing  industries  as  a 
whole,  whatever  the  exceptious  in  any  particular  indus- 
try. The  allowances  determined  upon  are  for  depre- 
ciation of  machinery,  implements  and  tools  10  per  cent 
— ^not  10  per  cent  on  capital  or  selling  price,  but  10 
per  cent  on  the  value  of  such  machinery  ;  on  the  selling 
price  this  is  only  1-9  per  cent.  For  interest  5  per  cent 
has  been  allowed  on  the  amount  of  cash  and  credit 
capital  employed,  equal  to  2-15  of  the  selling  price  ; 
while  for  selling  expenses,  losses  and  bad  debts  5  per 
cent  of  the  selling  price  is  the  allowance  in  each  case. 
Deducting  these  various  items  a  net  profit  equal  to  only 
3*90  per  cent  of  the  selling  price,  or  4 -83  on  the 
amount  of  capital  invested,  remains.  That  is,  after 
making  proper  allowances  and  deductions  the  manu- 
facturing industries  of  Massachusetts  as  a  whole  show 
a  net  profit  of  not  quite  5  per  cent. 

Of  course  in  a  number  of  industries  the  outcome  is 
much  better  than  this,  but  where  the  percentage  of 
profits  is  very  large  it  usually  happens  that  the  indus- 
try is  a  comparatively  small] one.  The  more  promi- 
nent industries — those  with  the  heaviest  capital,  or 
turning  out  the  most  goods,  or  employing  the  most 
hands — as  a  rule  show  only  a  very  moderate  percent- 
age of  profit,  and  in  some  instances  no  profit  at  all  if 
the  deductions  mentioned  are  made.  The  cotton  goods 
trade  belongs  to  this  latter  class,  there  being  a  net  loss 
of  5-77  per  cent  on  capital  if  interest,  depreciation, 
selling  expenses,  &c.,  be  taken  into  account.  la 
fact,  in  that  industry,  with  $118,947,040  capif  m- 
Tested  (the  Bureau  has  returns  covering  $101,844,949 
or  85-62  per  cent  of  the  whole)  the  gross  profit  was 
equivalent  to  only  2  -25  per  cent  in  the  year  under  review. 
Of  the  85-62  per  cent  of  capital  represented,  54-66  per 


to  cotton  manufacturing,  he  states  that  "  it  merely 
"  shows  what  I  stated  to  the  Committee  of  the  Legisla- 
"  ture,  that  cotton  manufacturing  in  New  England  is 
"  done  without  profit  and  for  a  very  moderate  rate  of 
"interest  on  the  money  invested.  The  consequence  is 
"  that  no  new  mills  have  been  put  up,  and  that  adverse 
"legislation  such  as  is  proposed  every  year  will  cause 
"bankruptcy  among  the  weaker  concerns." 

The  smallness  of  profits  on  M  issachusetts  manufac- 
turing industries  is  strikingly  shown  by  still  another 
statement,  in  which  the  average  return  is  figured  on 
the  basis  of  the  average  amount  of  capital  invested  by 
each  partner  in  private  firms  and  the  average  amount 
of  stock  held  by  the  shareholders  in  corporations.  It 
appears  that  the  average  investment  of  each  of  12,558 
partners  in  private  firms  in  the  6  4  industries  in  the 
State  from  which  returns  have  been  drawn  is  only 
$10,701,  and  that  on  this  the  net  profit  of  4-83  per  cent 
yields  an  income  of  only  $517.  In  other  words,  that  is 
all  the  return  a  partner  in  a  Massachusetts  manufactur- 
ing concern  gets  for  the  $10,701  money  invested,  and 
for  the  time,  labor  and  attention  bestowed  on  his  busi- 
ness. The  average  investment  of  stockholders  in  cor- 
porations is  but  17,857,  which  at  4-83  per  cent  nets  a 
return  of  1379  per  annum.  This,  though  meagre,  is 
perhaps  not  so  unsatisfactory  as  the  result  in  the  case 
of  private  firms,  since  stockholders  in  corporations  are 
not  supposed  to  give  their  time  and  skill  to  the  corpora- 
tion's affairs.  It  is  well  to  note,  however,how  small  is  the 
average  amount  of  return  in  both  cases — 4517  per 
partner  and  $379  per  stockholder.  Of  course  some 
partners  and  some  stockholders  make  a  great  deal 
more,  but  it  follows  from  this  that  some  make  a  great 
deal  less.  The  average  gives  a  fair  idea  of  the  extent 
to  which  small  capitalists  and  employers  are  interested 
in  industrial  enterprises,  and  by  inference  also  sug- 
gests the  dependence  of  these  small  capitalists  upon 
their  meagre  return.  Making  comparison  between  the 
average  per  stockholder  and  per  partner  and  the  aver- 
age of  wages  received  by  employes,  we  find  that  the 
employe  gets  an  average  of  $362  per  annum  in  the  case 
of  pr.vate  firms  and  of  $333  in  the  case  of  corpora- 
tions. It  is  proper  to  say  that  thii  average  is' lower 
than  it  otherwise  would  be  because  it  embraces  opera- 
tives of  both  sexes,  and  minors  as  well  as  adults.* 

But  suppose  that  stockholders  and  partners  were  left 
entirely  without  return — suppose  that  the  amount  of  net 
profit  remaining  for  them  were  distributed  among  the 
employes.  What  then  would  be  the  position  of  the 
latter  ?  It  is  evident,  of  course,  that  in  some  special 
but  small  industrries  the  difference  might  be  very 
great.  Thus  where  an  employer  had  only  three 
or  four  hands  on  his  pay  roll,  but  was  able  through 
special  skill  and  energy  to  make  $10,000  per  annum, 
the  division  of  this*  latter  sum  with  the  three  or  four 
employes  would  add  greatly  to  the  average  compensa- 
tion of  those  employes.  But  such  instances  are  rare 
and  isolated,  and  they  fail  to  reflect  the  general  situa- 
tion. In  fact,  according  to  the  computations  of  the 
Massachusetts  Bureau,  if  wages  were  increased  by  the 
entire  amount  of  net  profits  the  only  effect  would  be  to 


!!!i?„^°^!!'^„.^«!T'°,f^tF'"°^^^"'^^"^*^P^"^"M'"a^^^^  *^^''^g«  °^  ^^^^  employe  in  a  private   firm 

mL  ^^^^  $362-23   to   $399-70,  and  the   average   of  each 


reported  no  profits  at  all.  There  is  no  reason  to  ques- 
tion the  accuracy  of  these  averages,  but  as  affordino- 
confirmatory  evidence  of  their  correctness  it  is  interesr. 
ing  to  quote  from  a  letter  recently  received  by  us  from 
Mr.  T.  Jefferson   Coolidge.     Mr.  Coolidge 


employe  in  a  corporation    from  $333-22    to   $4-22 -66. 
In  the  same  way  the  average  of  all  employes,  includ- 
ing those  of  both  private  firms  and  corporations,  would 
was  writing   be  increased  only  from  $351-02  to  $408-57— that  is  the 
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average  iidditioa  would  be  only  $57-55  per  annum,  or 
say  about  a  dollar  a  wook. 

Go  a  step  further  now  aud  auppose  the  entire  amount 
of  (/ro**  profits  distributed  among  the  employes.     As 
the  Bureau  says,  this  is  the  ultimate  of  division  upon  a 
socialistic  basis.     It  would  give  the  laborer  everything 
above  cost  of  production.     The  addition   in   that  case 
would  be  quite  substantial,  amounting  to  I190'8-l.  That 
is,  the  average  of  wages  would  be  advanced  from  I3.J1  -O'i 
to  $541  •8<>,being  an  increase  of  say  $4per  week,  and  rais- 
ing the  average  of  wages  to  $10-i2  per  week   (38-7'J 
per  cent  of  tlie  employes  in  Massachusetts  manufac- 
tures now  earn  over  $10  per  week,  the  Bureau  says). 
But  observe  what   is  necessary  that  this  $4  per   week 
extra  shall  be  secured  by  the  employe.     It  is  necessary 
(1)  that  capital  shall  go   without   return;  (2)  that   the 
employer  shall  go  without  reward  for   his  skill,  energy 
and  services;  (3)  that  there  shall  be  no  selling  expenses 
whatever;  (4)   that   there  shall  be  no  bad  debts,  and 
(5)     that    there  [shall     be    no    allowance    for      de- 
preciation of  plant,   machinery,   &c.     In  a  word,  the 
case  is  not  a  supposable  one,  and  the  result  is  useful 
simply  as  furnishing  further  illustration  of  the  narrow- 
ness of  the  margin  of   profit,  which  would  permit   an 
addition  of  less  than  $4  per  week  even   if   71,025  part- 
ners and  stockholders  got  nothing  and  all  the  other 
items  mentioned  were  ignored. 

The  Bureau  presents  still  another  statement  to  show 
what  the  result  would  be  if  capital  and  labor  shared 
alike — that  is,  if  the  71,025  stockholders  and  partners 
were  placed  on  an  equal  footing  with  the  419,966 
employes.  The  effect  in  that  case  would  be  to  reduce 
the  average  of  wages  from  $351  02  to  $349  47,  and  to 
raise  the  average  of  each  stockholder's  and  each  part- 
ner's income  from  $339  71  and  $341  20  respectively  to 
$349  47.  As  the  Bureau  says  the  result  proves  that 
the  average  financial  condition  of  the  employe  under 
the  wage  system  is  slightly  better,  taking  manufactur- 
ing industries  as  a  whole,  than  it  would  be  if  net 
profits  were  added  to  the  wages  fund  and  the  sum 
equally  divided  between  the  employes  and  their 
employers. 

Such  are  the  results  of  the  investigation  undertaken 
by  the  Massachusetts  Bureau.  Mr.  Horace  G.  Wadlin, 
the  Chief  of  the  Bureau,  says  that  these  results  have 
been  reached  after  three  years  of  mathematical  calcu- 
lation in  the  office  of  the  Bureau  ;  also  that  no  report 
has  called  for  more  careful  work,  and  that  none  has 
ever  been  prepared  by  the  Bureau  in  which  every  pos- 
sible safeguard  against  statistical  error  was  more  rigidly 
applied.  Certainly  the  report  forms  a  most  important 
contribution  to  the  subject  of  wages  and  profits,  and 
both  on  account  of  its  thoroughness  and  its  novelty  it 
should  prove  very  useful  to  students  of  social  science 
and  labor  leaders  and  reformers.  It  should  also  serve 
to  correct  the  erroneous  views  and  impressions  which 
have  so  widely  prevailed  in  relation  to  the  extent  and 
nature  of  profits  in  the  larger  manufacturing  industries. 


found  the  more  useful  since  the  stausticj  cover  a  defi- 
nite and  uniform  period,  giving  to  tha  compirisons  a 
value  and  importance  which  they  would  not  and  could 
not  have  if  the  periods  were  irregular.  Furthermore, 
the  tabulations  have  the  added  merit  of  being  pub> 
lished  within  a  comparatively  brief  timi  after  the  close 
of  the  period  to  which  they  relate,  only  about  seven 
weeks  having  elapsed  since  the  end  of  the  half-year. 
The  importance  of  this  last-mantionei  coajideration 
will  appear  when  we  Siy  that  the  Inter-State  Com- 
merce Commission  has  not  yet  found  it  pjssible  to 
present  its  statistical  report  on  United  States  railroads 
for  a  period  now  nearly  fourteen  months  pajt — that  is, 
for  the  year  ending  June  30,  1890. 

Altogether,  we  have  full  returns  for  the  six  months 
of  1891  and  1890  from  172  companies  or  systems,  and 
in  addition  we  have  returns  from  10  other  companies 
or  systems  which  have  as  yet  reported  only  for  the  five 
months  to  Miy  31  in  1891   and  1890.     Tliis    mikes  an 
aggregate  of  182  systems   incorporated   in   our  totals. 
The  length  of  roid  opsrated   by  thesa  182  system?  is 
110,365  miles,  which  may  be  said  to  be  equal  to  about 
two-thirds  of  the  entire  railroad  mileage  of  the  country. 
It  is  proper  to    add   that   four  of   the  182  system?  lie 
wholly  or  in  part  outside  of  the  United  States,  namely 
the  Canadian  Pacific,  the  Grand  Trunk  of  Canada,  the 
Mexican  Csntral  and  the  Mexican  Jfitioail.     la  earn- 
ings the  182  roads  cover  more  than  two-thirds  of  the 
total  for  the  whole  country,  since   they  comprise  miny 
of  the  larger  and  most  prominent   roads,  with  densest 
trafiio  and    heaviest  income.      If    we    assume    that 
roughly  the  whole  railroad  system  of  the  United  States 
earned  in  the  first  six  months  500  million  dollars  gross, 
we  are  probably  in  excess  of  the  mark,  since   earnings 
in  the  six  months  to  June  30  are   much  lighter  than 
in  the  six  months  to  Dacember  31  ;  our  total    for  the 
six  months  is  387  million  dollars,  so  that  allowing  for 
the  four  foreign  roads  included  we  have  about  three- 
quarters  of  the   whole  amount.     The  following  table 
will  furnish  a  comparison   between  the  aggregates  for 
the  half-year  in  1891   and   those   for  the   half-year  in 
1890.     The  same   table   also  gives  the  results  for  the 
month  of  June,  which  is  separately  reviewed  at   the 
end  of  this  article. 


Gross  eam'fl 
<:)p«r.  exp... 

Net  earn's 


June. 
(128  riadt.) 


1891. 


I 


50,619,690' 
34,719,331 

16,800,339' 


48,387,290 
34,310,237 

14,077,033 


Incrente. 


January  1  to  June  30,* 
(182  roods.) 


2.1S2,400;387,698,281 

409,094J270.780,708 

1.723,306  118,917,553 


380,381.063 
267,049,142 

113,331,921 


lucreoM. 


t 

7,317,198 
3,731,568 


3,585,8 


K 


COURSE  OF  ^'ET  EARNINGS. 
Our  statement  of  net  earnings  covers  this  time  the 
nonth  of  June  and  the  first  half  of  the  current  calen- 
iar  year.  For  the  latter  period  the  exhibit  is  unusu- 
klly  comprehensive,  for  it  includes  not  only  the  roads 
rom  which  we  are  able  to  obtain  regular  monthly 
etarns,  but  also  a  great  many  others  which  will  fur- 
Hh  returns  only  at  longer  intervals,  embracing  some 
•nte  important  systems.      The   compilation  will   be 


'  Includes  10  roads  for  only  five  months. 

The  first  point  to  attract  attention  in  this  compari- 
son for  the  half-year  is  that  there  is  an  increase  as 
compared  with  1890  in  both  gross  and  net  earnings. 
In  the  gross  the  increase  is  $7,317,198,  or  1-92  per 
cent,  which  does  not  differ  much  from  the  ratio  of  in- 
crease in  mileage,  this  being  2-68  per  cent.  In  the  net 
earnings  the  increase  is  $3,585,632,  or  3-16  per  cent. 
The  changes  thus  are  small,  but  the  important  fact  is 
that  they  are  of  a  favorable  nature.  When  the  year 
began  it  was  supposed  that  the  showing  woul  I  neces- 
sarily be  a  poor  one.  since  the  outlook  appeared  very 
unpromising,  and  it  was  known  that  the  comparison 
would  be  with  very  heavy  earnings  for  the  first  half  of 
1890,  when  all  the  conditions  were  most  encouraging. 
In  fact  our  statement  then  showed  an  increase  of  about 
35  million  dollars  in  gross  earnings  and  nearly  12- mill- 
ion dollars  in  net — after  an  improvement,  too,  in  gross 
and  net  in  the  corresponding  six  months  of  1889.     It 
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is  therefore  an  agreeable  surprise  to  find  that  tlure 
should  have  been  in  the  aggregate  no  falling  off  in  1891 
from  these  largo  totals,  but  rather  a  slight  further  in- 
crease. Below  we  furnish  a  summary  of  the  results 
for  a  series  of  years  past,  both  for  June  and  the  six 
months. 


Juiif. 
1887  (  sar'ds) 
18S8(  Slr'ds) 
1880  (  97r'dB) 
1800  (123  r'ds) 
1891(128  r'ds) 


Oroas  Earnings. 


Tear 

Qiven. 


\  Increase  or 


35,831.835 
39.020,452 
10.374.440 
49.168,356 
50,619,690 


JaiuKo  J'll/1] 

1887  (  67  r'ds)  2*8.064.118 

1888  (  «7  r'ds)  [235,789,107 

1889  (114  r'ds)  !292.002.200 
1800  (150  r'ds)  1345.272.509 
1891  (182  r'd8)|387,e98,281 


82,021.535 
36.623,839 
40,406,074 
44.245.849 
*8,387.290 


+3.810,350 
+2(494.813 
—31.636 
+1.922,507 
+2,132,400 


215,367,389  +32,696.729 
245,199.479!  +10,539.628 
281,252,741  +11,319,483 
309.773,591  +35.498.918 
380.381,0931   +7,317.198 


Net  Earnings- 


Year 
Given. 


12,582,952 
12,ni,42.'> 
12,517,872 


Tear 
Preced^g. 


10,395,220 
13,748,230 
12,898,200 


11.274,5U|12,777.720 
16.800,359114,077,053 

85,048,935  68,831,358 
8.239.138  81.028.463 


90,499.917 
105190121 
118917653 


81.830,803 
93.289.0SS 
113331021 


Incr'ie  or 
Decrease. 


+2.187,732 

-633,795 

-180,588 

+1.498,831 

+1,723,308 

+16417577 
-7,789,326 
^8.839,114 
+11901381 
+8,685,632 


their  net  earnings  show  notably  large  changes.     Here 
is  such  a  list. 

Li,KOB  INCREASES  «  GROSS  EARjnXGS  FOR  SIX  MONTHS. 


Canadian  Psclflc $1,697,292 

So.  Pac'iflo  (0  roads)....   1,016,822 

PUlla.  AReaiUugRB...       283.277 

Coal  &  Iron  Co 643,817 


It  is  interesting  to  note  that  while  the  exhibit  for 
the  six  months  as  a  whole  is  so  good,  the  character  of 
the  exhibits  for  the  separate  months,  as  shown  by  our 
monthly  statements,  was  much  the  same.  The  sub- 
joined table  will  make  this  clear.  It  will  bs  observed 
that  May  was  the  only  month  which  showed  an  actual 
falling  off  in  gross  and  net  earnings,  and  that  even 
then  the  loss  was  not  heavy.  It  will  be  observed, 
too,  that  after  an  unfavorable  result  in  that  month  and 
rather  indifferent  exhibits  in  the  two  months  preceding, 
the  statement  for  June,  the  closing  month,  proves  to 
be  one  of  the  very  best  of  the  whole  half-year. 

GKOSS  AND  NET  EARNINGS. 


Month    A\ 
No.of 
Hoods.   I 


Gross  Earnings. 


1891. 


1890.     llncrease  \P.c. 


I        t  «        I        t 

3ta.  (186)  50,008.280  46,208,836  3.857.444|8-3S 
Feb.  (118)  j45,317,064  43,481,391  1.832.670  1-21 
Mar.  (140)  53,049,806  52,666,1751    393,83l|o-76 


Apr.  (136) '52.087,842  52,901.038|  88,806 
May  (131)  53.140,.398l56,313.271  +100;872 
Jane (128) ! 50.519.69ol  18,387.890  2.132.400 


016 
344 
4-41 


Net  Earnings. 


1891. 


13.972.540 


12.464,050 


12,346,957111,492,857 
16,038.284ll6.929,322 
lo.!»06.246[l5,381,072 
16,783,B8l'l7.S90.886 
16,800.359114.077.053 


Inc.orDec:\P.e. 


+1,508,484 ',12-1 
+854,100743 
+106,082,0-87 
+o24,574'3-4l 
-608.783  3-49 

+l,723,30Cil2-J 


f  Deorease. 

As  to  the  influences  which  prevailed  during  these 
BIX  months,  they  were  reviewed  in  our  article  on  Gross 
Earnings  in  the  issue  of  July  11.  It  is  not  necessary 
to  go  over  the  same  ground  again,  so  suffice  it  to  say 
that  what  with  short  cereal  crops  (season  of  1890)  and 
diminished  grain  traffic,  the  financial  panic  last 
autumn  acting  as  a  check  on  mercantile  enterprise, 
the  Connellsville  coke  strike,  the  depression  in  the  iron 
trade  and  in  other  mining  industries,  the  falling  off  in 
ore  shipments,  and  the  quietness  of  general  trade — 
what  with  all  this,  the  conditions  were  quite  unfavora- 
ble on  the  whole.  About  the  only  circumstance  of  gen- 
eral importance  operating  in  the  other  direction  was  the 
better  basis  on  which  rates  were  placed  and  maintained. 
Southern  roads  had  the  advantage  of  a  very  much 
larger  cotton  movement,  but  this  was  offset  by  the 
decline  in  the  price  of  cotton,  which  together  with  the 
depression  in  the  iron  trade  (and  which  affected 
adversely  the  roads  running  through  the  mineral 
region  of  the  South)  served  to  bring  about  a  reaction 
from  the  boom  which  the  South  had  enjoyed  for  so 
many  years. 

If  the  effect  of  these  various  circumstances  has  not 
been  very  marked  on  the  grand  aggregate  of  earn- 
ings, their  influence  is  clearly  seen  in  the  returns  of 
many  of  the  separate  roads.  For  be  it  observed  that 
there  is  considerable  irregularity  as  between  the  returns 
of  different  roads— some  record  a  decided  improvement 
in  results,  others  are  as  distinguished  for  unfavorable 
results.  Perhaps  this  difference  is  best  illustrated  by 
giving  a  list  of  the  roads  which  either  in  their  gross  or 


Total  bom  road 8....  927,091 

111.  Central 874.525 

•Nortliern  Pacific 783,566 

St.  Paul 693,39tj 

Atch  and  San  Fr.an....  604,567 

N.  Y.  Cent.  &  Hud.  KR.  505,943 


Loulsv.  N.  O.  &  Texas. .  $479,802 

Central  of  New  Jersey.  443.24k 

Giles.  &  Ohio 407.49^ 

Rio  Qr.  Weitem 360,032 

>r.  Y.  Ont.  &  W 348.200 

Buff.  Roch.  &  Pltt» 340,022 

Norf.  &  Western 305,400 

Manhattan  Elev 255,142 

Mex.  National 218. 36<; 

Sar.Fla.  &  West 215,77.'i 

Burl.  Ced.  R.  &  No 200,580 


LARGE  DECREASES  IN  SROSS  EARNINGS  FOE    SIX  MONTHS. 


Chicago  Burl.  &  (5ulncy$2, 167,438 
Union  PaciHc  (9  roads).   1,278.571 

Pennsylvania 483,100 

•Gr'd  Trunk  of  Canada      434,645 
Lake  Shore  &  Mich.  So.      421,850 


Del.  <Si  Hud.  (3  roads)..  $362,060 

Pitta.  Y.&  Ash 271,735 

C.  N.O.  &  T.  P.(5  roads)  222.073 

Mil.  L.  8.  &  Western....  217,162 


LARGE  INCREASES  IN  NET  EARNINGS  F.")R  SIX  MONTHS. 

Bal.  &  Ohio  (2  roads). . .  $268,891 

Louis.  N.  O.  &  Texas...  226,04t> 

N.  Y.  C.  &  Hud.  E 225.315 

Rio  Grande  Western...  205,899 

St.  Paul 195,8GK 

Mexican  National 195,741 

Mexican  Central 185,867 

Illinois  Central 170,71  s 


So.  Pacific  (6  roads). ...$1,643,699 

Canadian  Pacific 731,148 

Chesapeake  &  Ohio 365,262 

Phila.  &  Readini? 361,467 

EastTenn.  Va.  &Qa. ..  339,563 

•Northern  Pacific 320,289 

Sav.  Fla.  &  West 309,727 

Central  of  New  Jersey.  299,509 


LAROB  DECREASES  IN  NET  EARNINGS    FOR  SIX  MONTHS, 

Chic.  Burl.  &  Qulncy $573,969  |  ■'Grand  Trunk.. $324.56 


Boston  &  Albanr 519.385 

Del.  &  Hudson  (3  roads) .   390,002 
DenTer  &  Klo  Grands. ...   372,530 


Union  Pacific  (9  roads)..  268.014 
Pitt3l)urg  &  West.  (3  rds)  211,131 
Mil.  L.  8.  &  Western 137,777 


*  Reporting  for  only  five  months. 

Even  in  this  statement,    the  fact  that    the   large 
increases  greatly  exceed  the  large  decreases,  both  in  tlio 
case  of  gross  and  net  earnings,  is  worthy  of  remark. 
And  the  same  fact  is  discernible  when  we  consider  all 
changes,  of  whatever  nature,  large   or  small,  for  it  is 
found  that  while  63  roads  report  a  decrease  in  gross  earn- 
ings the  present  year,  no  less  than  119  report  an  increase, 
and  while  83  have  a  loss  in  net,  100  have  gains.     Ii; 
amount  the  Burlington  &  Quincy  has   suffered  beyon^ 
any  other  company  or  system,  having  lost  $3,167,43" 
in  gross  earnings  and  $573,969  in  net.     When  it  i 
remembered  that  the  Quincy  is  the  largest  corn-carry- 
ing road  in  the  West,  and  that  the  corn  crop  in  its  ter 
ritory  last  season   was  a  failure,  the  reason  for  this 
distinction  becomes  apparent.       The  fact    that  thr 
decrease  in  net  earnings  is  ,so   much  less   than   tl, 
decrease  in  gross  gives  prominence  also  to  one  othci 
circumstance  that  has  been  a  feature  of   the  year's 
results — namely,  the  economy  in  expenses  which  many 
roads  have  practiced,  and  which  was  made  possible  in 
not  a  few  instances  by  the  heavy  outlays  for  repair.';, 
renewals,  improvements  and  betterments  which  wei' 
charged  to  expenses  in  1890.    The  Baltimore  &  Ohiofui  - 
nishes  a  case  in  point,  for  while  that  road  appears  above 
among  the  roads  with  large  increases  in  net,  its  gain 
of  $268,891  for  the  six  months  follows  entirely  from 
reduced  expenses,  as  the  gross  receipts  were  $156, 9i; 
less  than  in  the  half-year  of  1890.     Still  more  strikiii- 
is  the  case  of  the  Pennsylvania  Western  lines,  though 
these  cannot  be  included  in  our  tables,  since  neithei' 
the  earnings  for  this  year  or  last  year  are  furnished- 
only  the  differences  between  the  two.     But  it  appeai 
that  with  a  decrease  of  $1,193,528  in  gross  earnings  foi 
the  six  months  there  was  an  increase  of  $309,960  ii 
net.     The  Eastern  system  of  the  Pennsylvania  show 
$483,100  decrease  in  gross  and  $31,835  increase  in  net 
The  Pennsylvania  suffered  from  the  Connellsville  cokt 
strike,  the  depression  in  the  iro«  trade  and  the  smallei 
grain  movement.     The  Union  Pacific  shows  $1,278,571 
decrease  in  gross  and  $268,014  decrease  in  net,  and  ir 
this  falling  off  last  season's  poor  crops  in  Kansas  an- 
Nebraska  have  been  the  principal  factors,  for  both  tli- 
Oregon  Navigation  and  the  Oregon  Short  Line  recon 
noteworthy  gains.     The  loss  in  gross  and  net  earning 
on  the  Milwaukee  Lake  Shore  and  Western,  the  Pitts 
burg  Youngstown  &  Ashtabula,  and  presumably  in  par 
also  the  loss  on  the  Lake  Shore,  follows  from  the  fall 
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ing  off  in  the  shipments  of  iron  ore.  Tlie  loss  of  half 
ti  million  in  the  not  of  the  Boston  &  Albany  has  no 
significance,  since  it  was  caused  entirely  by  heavier 
expenses,  which  may  be  supposed  to  represent  extraor- 
dinary outlays  for  improvements,  &c. 

When  we  come  to  the  roads  with  largo  gains,  the 
I'acific  roads — or  more  particularly  the  Canadian  and 
Southern  Pacific — show  very  noteworthy  improvement. 
Traffic  on  these  roads  is  growing  all  the  time,  and  in 
the  case  of  the  Southern  Pacific  a  special  favoring 
circumstance  has  existed  the  present  year  in  the 
absence  of  snow  blockades,  which  in  1890  so  seriously 
interfered  with  the  business  of  transportation  on  its 
lines.  The  gain  on  the  Canadian  Pacific  for  the  six 
months  is  $1,697,292  in  gross  and  731,148  in  net,  and 
on  the  Southern  Pacific  system  $1,016,823  in  gross  and 
11,643,699  in  net.  The  anthracite  coal  roads,  like  the 
Reading  and  the  Central  of  New  Jersey,  likewise  have 
large  gains  (the  showing  is  different  on  the  Delaware 
&  Hudson  lines),  and  some  of  the  Southern  roads  are 
distinguished  in  the  same  way.  These  three  classes  of 
roads — namely  the  Pacific  roads,  the  coal  roads  and  the 
Southern  roads — also  appear  to  best  advantage  in  the 
comparison  with  last  year  when  the  roads  are  classi- 
fied and  grouped  in  our  usual  way.  We  give  further 
on  in  this  article  the  half-yearly  results  for  each  road 
tinder  the  different  groups,  but  present  here  the  totals 
for  the  groups. 


Gross  Earninju 

Xet  Earnings. 

1891. 

1890. 

1891. 

1890. 

Inc.  or  Bee. 

J'ln.  1  to  July  1. 

t 

« 

$ 

t 

( 

P.  V. 

Trunk  ltDe9..(l% 

111,100,252 

111,344,481 

33,108,916 

32,797,873 

+311,243 

0-05 

Mid.  Wesfn.iSai 

21,103,831 

«0,U2,20fl 

6,736,2.58 

5.872,427 

—136,169 

2-32 

Northwest'adl) 

34,898,11* 

30,229,469 

10,881,061 

11,086.870 

-205,306 

1-85 

8outhwe9t'ii..(9) 

28,845,407 

28,428,677 1     7,657,085'     8,276,6.'W 

-819,513      718 

I'aclnc  roads  (20) 

51,476,420 

52,842,949!  17,285,441    14,898,865 

+2.385,570t   10-01 

South'n  r'ds.(35l 

38,938,713 

36,881,261    12,5r4,S10    10,858,385 

+1,615,815'   14-76 

Coal  conip'»..(17) 

38,570,368 

38,908,727 

10,994,071 

10,833,839 

+180,232 

1-48 

Ea9fn4Mtd(37) 

33,082,810 

32,021,392 

9,650,173 

8,838,735 

-219,680 

2-22 

Moi'nroad«..(2i 

5,465,813 
361,587,548 

6,088,650 

1,809,321 

1,427,713 

+381,608 
+3,673.926 

28-73 

Tot..  (172)  r'ds 

357,835,715 

109,696,581 

106,022,656 

3-47 

5  mos.(10r'd8> 

23,110,713 

22,615,348 

7,220,972 

7,309,288 

-88,291 

1-21 

(id.tot.  (I82)rd's 

387,B98,2til 

380,381,083 

118,917,663 

113,331,921 

+3.585,632 

3-16 

Mileage.— The  mileage  for  the  above  groups  Is  as  follows:  Trunk 

—1,  16,321  miles  iu  1S91.  azaiust  16,141  miles  in  1890;  Middle 

-tern,  8,993,  against  8,759;  Northwestern,  16.76B,  against  16,604  ; 

itliwostern,  11,880,  agiinst  11,668;  Pacific  roads,  2i),613,  against 

■IJ9;    Southern  road.s,  13,238.  against   12,474;    Coal    Cos.,  4,434, 

rinst  4,3i4;  Eastern  &  Middle,  4,917.  against  4,861 ;  Mexican,  2,74.7, 

iinst  2,745;  total,  99,910,  .agaiost  97,715,    Mileage  of  roads  given 

rnr   five  months  is  10,45.5,  against  9,763,  maUng  a  grand  total  of 

110,365,  against  107,478  last  year. 

Besides  the  roads  in  the  Pacific  group  already  re- 
ferred to,  the  Rio  Grande  AVestern  deserves  mention^ 
t  Iiat  road  as  the  result  of  the  opening  of  its  standard 
gauge  trans-Continental  route  having  increased  its  net 
from  $179,443  to  $385,342.  In  the  Southern  group 
the  heaviest  gains  are  supplied  by  the  Chesapeake  & 
Ohio,  the  East  Tennessee,  the  Louisville  New  Orleans 
&  Texas,  the  Savannah  Florida  &  Western,  the  Jack- 
sonville Tampa  &  Key  West  and  the  Norfolk  &  West- 
ern. The  principal  losses  come  from  the  Cincinnati 
.\ew  Orleans  &  Texas  Pacific  lines. 

The    Southwestern  group,   the    Northwestern,   the 
-Middle  Western  and  the  Eastern  and  Middle  all  show 
.  reduced  net.     In  the  case  of  the  Northwestern  group, 
however,  some   of  the  roads  present  very  good  state- 
;  ments,  the  heavy  loss  on  the  Burlington  &  Quincy  con- 
strolling  th«  result  as  far  as  the   totals  are   concerned. 
Thuj  the  St.  Paul  has  a  gain  of  $195,868  and  the  Bur- 
lington Cedar  Rapids  &  Northern  a  gain  of  $131,993  ; 
in  fact,  out  of  14  roads  in  that  section  10  show  im- 
proved results.    The  Milwaukee  Lake  Shore  &  Western 
has  a  heavy  loss  on  the  contraction  in  the  iron  ore 
shipments.     In  the  Middle  Western  States  Michigan 
roads  as  a  rule  have  done  poorly  because  of  smaller  ice 


shipments  and  a  variety  of  other  causes.  It  is  note* 
worthy  that  the  trunk  line  group  of  roads  shows  better 
net  than  in  the  year  preceding.  The  Lake  Shore,  the 
Nickel  Plate,  the  Clev.  Cin.  Chic.  &  St.  Louis,  the  Peoria 
&  Eastern,  and  the  Michigan  Central  are  the  only 
ones  with  losses,  and  the  loss  is  small  as  a  rule.  The 
Grand  Trunk  of  Canada,  however,  which  appears  at  the 
end  of  the  table  among  the  roads  which  have  reported 
only  for  the  five  months  has  quite  a  heavy  loss. 


JAK,  1  TO  JUHE  30, 

Tnink  Unfs  — 
n«It.*0.H;astOh.  RlT 

West.  Ohio  River... 
C1»T.  I'.  C.  .t  St.  L 

Peoria  A  BaMtem  ... 
LakeSh.  A  Mich.  So.. 
Mloh.Cont.  ,t<'an.  So. 
:t.  Y.  Cent.  *  Hud.  K» 
.•«.  T.  Chic*  St.  L.... 
X   Y.  L.  H.  *  We»t... 

Ohio*  Mississippi 

PttnuHytvanla 

WalRsh 

Total  (12 roads)...; 

tnavr  JValrrn— 
(Tile.  *  West  Mich.... 
Cln.  Jack.  A  Mack..., 
ClD.  Lebanon  &  No. . . 
•^lev.  Akron  *  Col ... . 
Cleveland  *  Canton.. 
Cleveland  A  Marietta 
Col.  Hook.  Val.  ,t  Tol. 
Col.  Shawnoe  A  Hock. 
Dot.  Bay  City  &  Alp. . 
Det.  Lansing  &.  No — 
Klfrtn  Jollet  A  East.. 
Flint  A  I*ore  Marq — 
Ur.  Ran.  A  Indiana... 
Cln.  R.  A  Ft.  Wayne 

Illinois  Central 

Ind.  Decatur  A  Qaln.. 
Iron  Kallway  ...   ..... 

Kanawha  A  Michigan 
L.  B.  All.  A  Southern. 
Lake  Erie  A  Western 
I'OUIs.  N.  Alb.  A  Chlo. 
I'lttsb.l'oungs.A  Ash. 
San.  Tub.  &  Huron — 
Tol.  Col.  A  Cincinnati 
Tol.  A  Ohio  Central.. 
Tol  Peoria  A  Western 

Total  (28  roads) . . 

Nnrtliwe'itern— 
Burl.  Ced.  Rap.  A  No. 
Chlo.  Burl  A  Quincy. 
Chlo.  Mil.  A  St.  Paul.. 
Des  .Moines  A  North'n 
Duluth  A  Iron  Range. 

Ii>wa  Central 

Keoknk  A  Western.. 
Mil.  L.  S.  A  Wosteru. 
Milwaukee  A  .\orth.. 

Mineral  Range  

.Minn.  A  St.  Louis  — 
Minn.  St.  P.&S.  S.  M. 
Quincy  Omaha  A  K.  C. 
St.  Paul  A  Duluth.... 

Total  (14  roads) . . . 

Southwfistprn— 
Atoh.  Top.  A  Santa  Fe 

Roads  f'tly  owned. ^ 

St.  L.  A  San  Fran... 

Roads  j'tlv  owned.J^ 

''olorad"  Midland 

Denver  ,t  Rio  Grande 
Kan.  C.  Ft.  S.  A  .Mem. 

Kan.  City  Clin.  A  Sp. 

Current  River 

Total  (9  roads).... 

Paclflc  Systems — 

Canadian  Pacific 

Oregon  Improvement 
Pres.  A  Ariz.  Central . 

itio  Grande  West 

San  Fran.  A  No.  Pac. . 
South.  Pac.— Pac.  syst 

Gal.H.  A3.  A 

Louisiana  Western. 

Morgan's  La.  A  Tex. 

N.  T.  Tex.  AMex... 

Texas  A  N.  Orleans. 
tJoion  Pacific- 

Or.S.L.  A  U.N 

Oregon  Ry.  A  Nav. . 

U.  P.  Denv.  A  Gulf. 

St.  Jos.  A  Gr.  Island 

All  other  lines 

Cent.  Br.  Un.  Pac... 

Montana  Union  ^.. 

Leav.  Top.  A  S.  Vf.ii 

Man.  Al.  A  Bur.  H-  ■ 

Total  (20  roads) . . . 

Southfm  Roads— 

Rlrm.  A  Atlantic 

IJlr.  Shoir.  A  I'.  R 

Cape  FearA  Yad.  Val. 

Charleston  A  Savan.. 

(Ilattanooga  Union.. 

Cheraw  A  Darlington 

Chesapeake  A  Ohio  . . 

an.  JT  O.  A  Tex.  Pac. 
Ala.  <>reat  Sontlferu 
New  Or.  li  Northeast 
Ala.  A  Vleksburif... 
Vlcks.  Shrev.  A  Pao. 

H.  Tenn.  Va.  AGa. ... 

Florida  Central  A  Pen 

(ieorgla 

(.eitrgla  So.  A  Fla  — 

(iulf  .t Chicago 

Jacksonv.T.AK.  W.. 

Louisville  .t  .Nashville 

Louis.  N.  O.  A  Texas. 

Loulsv.  St.  L.  A  Tex.. 

.Memph.A  (Charleston. 

Mobile  .t  Ohio 

Nash.  Chat.  A  St.  L... 

New  Orleans  A  Gulf. . 

Norfolk  A  Western.. . 

OUo.Hlrcr 


-OroM.- 


1891. 
t 

8,728,750 

2.«38.83« 

6,260,989 
7SS,.Vi5 

9.502,000 

6,965,000       _, 
20,110.444     19,1 

«,928,814       2, 
1S.;85,9-?1     13. 

1,9;8,476       1. 
31,476.411     31 

6,046,992 


1890. 

,772,000 
750,^51 
,274,214 
719,1*2 
,923,8.'>0 
,843,000 
,801,493 
,73:).699 
721.377 
,980,460 
9.->8.611 
083,181 


1891. 
» 

2,7  78,1550 

885.799 
2,072.3  !8 

108,.'S64 
8,911,396 
1,830,000 
6.809,255 

561,288 
4,825,949 

638.483 
9.008.088 
1,448,200 


—Ifet. 

1890. 
t 

2,.5Sa.308 

3.'i7,lW 
2,198,303 

221,839 
2,905,291 
1.875,000 
6,581,9.'>0 

612,028 
4,579,657 

501.255 . 
8,976,2.51 
1.391,138 


Inc.  or  Dec, 

t 

+210.212 
.f28.«U 

-125,»7« 

-112,775 
-23,896 
-45,000 

+225,318 
-47,7*9 
+4«,a» 
+37,228 
+81335 
+67,064 


21,103,831 

1891, 

t 

1.607,591 

14,780.587 

12,307,805 

56,034 

5,105 

7.11,676 

181,751 

l.SU,-271 

777.330 

81.035 

715,083 

913,986 

122.738 

748,136 

34,998,114 

1891. 

t 

14,872.353 

816.058 

3,038,114 

8-i8,924 

987.855 

3,817,191 

2,231,502 

118,318 

75,034 

28,815,407 
1891. 
t 
9.031,466 

1.838.312 

58.188 

1,118,478 

385.249 

18.877,836 

2,023  876 

419,872 

2,593,112 

83,426 

740,415 

3,702,180 

2,571,133 

2,474,568 

385.7.32 

9,802.195 

308.985 

107.439 

7.238 

9,909 

54,476,420 
1891. 
» 

26,811 

93,294 

283.167 

419,70.) 

47.016 

62.8J9 

4,015,445 

2,051,401 

907,.564 

612.415 

293.127 

283,191 

8,457,301 

740,728 

905,386 

359.012 

17.8.)5 

419.498 

9,180.354 

1,745,729 

213,124 

763,316 

1,712,630 

1,888,806 

85,603 

4,277,940 

801,062 


41 .893 
8*).583 
043,683 
114,908 
630,420 


6,736,258 
1891. 

t 

463.616 

5,017,615 

3,507,833 

17.114 

11,713 

178,019 

71,812 

491.131 

273.785 

28.8  )7  J 

239,815 

301,488 

38,785 

218,137 


-136,169 
Inc.  or  Dec, 

+131,993 

-573,969 

+185,868 

+7,281 

—49,032 

—30,398 

+25,.388 

-157,777 

+40,900 

+3,800 

+52,699 

+52,302 

+7,914 

+87,760 


38,339,469 

1890. 

I 

11,492,498 

8)1.199 

2,895,878 

788,308 

916,718 

3,830,853 

2,350.787 

203,918 

83,421 

23,423,577 
1890. 
« 

7,334.173 

2,0l7.9-'3 

59,918 

783.414 

3:11.091 

16..587.583 

1,918.017 

638,445 

2,626,773 

83..581 

833,132 

8,523,.560 

1,886,386 

2,638,616 

741,101 

11,132.075 

681,1-33 

211.173 

7.413 

8,479 


10,881,064 

1891. 

$ 

4,458.452 

det.  12,357 

1,169,715 

dot.  418 

213,704 

1,158.181) 

68),8 17 

33,113 

18,839 

7,657,095 
1891, 

2.951.522 

261,888 

24,140 

385.313 

104.711 

6.473.188 

3t8.8:)0 

130.197 

643,315 

def.  2,185 

277,779 

1,401,108 

718,521 

403,059 

57,637 

3,123,447 

4,8)4 

23,782 

def  .8.871 

def.3,286 


11,083,370 

1890. 

( 

4,285,934 

111,831 

1,144,191 

138,853 

298,011 

1,530,710 

651.220 

91.602 

'  31,444 

8,276,838 

1890. 

$ 

2,223,374 

230,283 

37,676 

179,443 

87.315 

4,462,490 

311,101 

278.585 

715,818 

def.  21.474 

304,039 

1,129,983 

71,190 

769,371 

300,981 

3,627,072 

187,910 

def.22.216 

def.9.543 

det.3,262 


52,842,919 
1890. 

$ 

89.246 

98.187 

218.548 

388,892 

64..>48 

47.858 

3,807,947 

2,130,115 

930. 540 

617.195 

330,034 

270,887 

3,610,687 

611,285 

811,893 

331,033 

31.1.50 

351,340 

9.130.817 

1,236,927 

182,268 

865,275 

1,596,336 

1,709.636 

74,165 

3,873,474 

283,386 


17,285,441 
1381. 
« 

6,388 

30,910 

106.138 

170.0.59 

14,252 

19.000 

B81.104 

810.000 

285,421 

128,000 

44,129 

62,000 

1,808.400 

206,281 

274,641 

100,990 

def.  1.9.58 

211.735 

3.338.516 

384314 

86,881 

187,011 

6rM,S07 

747.371 

3,727 

1,321,944 

U)O,07« 


14,899,336 
1890. 

$ 

13.157 

29.124 

101,240 

120,930 

21,278 

7,340 

614,812 

691,01)0 

218,912 

177,000 

68,000 

6.000 

968,837 

136,066 

24.3.500 

118,739 

2,682 

88,734 

8,371,783 

188,796 

77,007 

«08,349 

503.S42 

e6i,««s 

4,903 

i,«eo.8»a 

U1.788 


-203,306 
Inc.  or  Dec 

+172,5TS 

-123,988 
+25,531 

-129,271 
—54,337 

—372,530 
—81,382 
—61,488 
-14,605 

—619,543 

Inc.  or  Deo 

$     „ 

+731,148 
+31,625 
—13,538 

+206,899 

+37,398 

+2,010,698 

+31,699 

-148,068 

-172,303 
+23,308 
—83,260 

+274,128 
+617,331 
-306.312 
—243,324 
—603,625 
—183,106 
+46,028 
+872 

+2,385,576 
Inc.  or  Dec. 

-0.771 
+1,816 
+-»,88« 
+49,729 
-7,088 

+ii,em 

+S66,itt 
-81,000 
+18,609 
-49,000 
—21,871 
+57,000 

+839,588 

+72,818 

+31,041 

-17.749 

-4,620 

+125,011 
-,3,276 

+2i6,0«» 
+18,874 
-21.838 

-L»SB 

+101,648 

-«),81» 
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Soulh.  Road'.-Cont.-        * 

Petflrebarg 280.9i>8 

Rich.  Fred.*  Potomac  397.913 

Blchm.  *  Petersbaw.  IS"!^, 

9aT.  Am.  »Mont 231.88? 

•avan.  Klor.  4  West. .     1.748.435 

South  Carolina ^}?'J^^., 

Wash.   Southern 1*"'%'* 

Wright*,  *  TeQalUe  .  46.336 

Total  (35  roads)... 


1890. 

283,930 
376.813 
178.377 
11]  .018 
1,533,660 
693.312 
U0,323 
41,303 


1891. 

102,770 

158,-51 

24,183 

87,140 

827,383 

235.149 

3«,192 

19,484 


-mt. — 

1890. 
» 

112,014 
154  811 

58,777 

61,497 

317,653 

253,529 

2,482 

16,683 


Coal  Companies—  t 

Bair.  Rooh.  t  Pitts . . .  1,315,728 

Central  of  New  Jersey  ».505,2(!8 

D.  *  H.,  Alb.  *  -as.. .  1,8)6.118 

N.  Y.  *  Canada 430,723 

Ranss.  A  9  ir*tO!ia  .  1,070,830 

D.L.iW.,N.Y.L.lW.  3,549,385 

Syr.  Blug.SN.  Y....  38^,183 

N.  T.  Sas.  &  Western.  753.9i8 

PWladel.  «  Raiding..  9,»tl80t 

Coal  t  Iron  Co 8,4:<8.830 

Plttabnrg*  Western.  673,457 

Pltt«b.  Clev.  &  Tol. .  210.110 

Pitta.  Pain.  ,%  Falrp.  135,523 

Summit  Branch 818.561 

Lykens  Valley ,  iS*-*?! 

wTn.  Y.  &  Penn    ....  1,676,014 

W«»t  Va.  C.  *  Pitts. . .  547,443 

Total  (17  roads) . . .  38,570,358 
1891. 
Eastern  and  MiAWe—        $ 
Addison  ft  Pennsyl.. 

Adirondack 

Allegheny  Valley 

Bait.  ftPjtomae 

Bennington  «  Rutl'd. 

Boston  &  Albany 

Bos.  Kev.  B'h.  s  Lynn 
Bos.  Wlnth.  ,t  Shore. 
Brad.  Eldred.  k  <  :uba. 
Brooklyn  Elevated... 
Camden  %  Atlantic... 
Cent.  N.Eng.  ft  West. 
Connecticut  ttlver. 


36,8il,384  12,374,210  10,95»,395 

1890.  1891.  1890. 

%  %  9 

975,708  433.523  348.774 

6.062.0-30  2,699,873  3.400.336 

1,837,140  851.033  7.i8.30o 

583,762  81,583  209,217 

1,2J8,819  28),0:)0  438JM 

^,487,818  1,606,336  1,69>,1-M 

402,685  159,789  173,842 

710381  819,7M  391,239 

9,661,527  4,353,45  J  3,888,98a 

7  703,003  def.3ia,735  def.287,188 

708,139  177,183  315,231 

234,010  2,096  11,538 

133671  2,008  33,9.8 

463,136  43,104  def.41,046 

431.608  def.4.578  def.5,978 

1.701,846  462,231  519,213 

423,680  180,115  115,870 


Inc.  or  Dec. 

-9.214 

44,l>10 
—34.591 

+33,643 

+309,727 

-28.380 

+33.710 

+2,802 

+1,815,846 
Inc.  or  D(C 

+76.718 

+299,509 

-87,683 

-141,631 

-155,783 

+10,922 

-14  073 

+28.525 

+384.187 

— 31,:>69 

-137.759 

-43,142 

—30,910 

+88,151 

+1,403 

—98,981 

+34,315 


13,186 

82.351 

1,168,173 

811,903 

101,317 

4,434,378 

105,139 

18,.559 

18,890 

833,633 

301,210 

395.815 

_  518,277 

Fltchburg 3,307,318 


Kin«9  County  Ele. 
Lake  Champ.  *  M — 
Lehigh  ft  Hal.  River. 
Mwibattan  Elevated. 
N.Jersey  i  New  York 
New  liOn.  Northern  . . 
N.  Y.  ft  .V.  England... 
N.  Y.  ft  N'orthern  .... 
N.  Y.  Phlla.  t  Norfolk 
N.  Y.  Ontario  .«  West. 

Northern  Central 

Ogdensb.  ft  L.  Cham. 

Old  Colony 

Plttsb.  Mar.  ft  CMC... 
Pitts.  Shen.  ft  L.  Erie 
Prov.  A  Wr)reester. ... 

Southern  Central 

Staten  Isl.  Kap.  Tr'st. 
Stony  aove  ft  Cts.  Mt. 

Tioga. 

Ulster  ,t  Delaware — 

Wallklll  Valley 

West  Jersey 

Total  (37  roads). 

Mexican  Rott'ds— 
Ueztcan  Central  . . 
Mexican  National.. 

Total  (2  roads).. 


432,r.35 

69,195 

201.083 

6.029,091 
130,129 
281,371 

2,918,417 
234,386 
108,392 

1,383,937 

3,176,803 
353,072 

3,760,671 

20,870 

133,133 

683,772 

269.893 

118,103 

13,078 

150,101 

158,171 

71.279 

628,620 

33.032,810 
1891. 
« 
. .     3,387,338 
.     2,078,505 


36,903.727 

1890. 

t 

60,578 

81,021 

1,193,499 

829."98 

117,338 

4,370,ii81 

101,724 

13,839 

20,977 

833,483 

308,338 

237,039 

523,048 

3,297,778 

381,218 

69,8  lO 

163,996 

1,773,919 

118,615 

267,378 

2,798,296 

263.688 

406,049 

1,0M.737 

3,256,944 

350,980 

3,661,368 

18,175 

124,344 

731,773 

229,689 

422,832 

12,830 

136.582 

161,783 

69,603 

616,808 

33,021,392 

1890. 

t 

3,203,511 

1,830,139 


10,994,071 

1891. 

t 

8,765 

20,953 

437,860 

223,515 

def.41,143 

1,358,338 

1,830 

5,079 

def.1,173 

393,116 

def .  1,681 

8f,745 

32.122 

783.439 

137,733 

12115 

81,933 

2,135,124 

def.11,013 

73,144 

885,49.) 

36,667 

77,359 

285.292 

967,919 

75.818 

712,394 

3.179 

45.533 

191.036 

13,549 

104,400 

def.3,324 

69,057 

16,453 

23,6.38 

131,837 

9,850,175 

1891. 

* 

1,247,051 
663,270 


10,8  13.839 

1890. 

$ 

8,128 

26,781 

481,928 

187,755 

27,366 

1,777,723 

def.6,661 

1,073 

2,173 

858,367 

10,808 

73,369 

34,019 

883  930 

8!,004 

11,401 

73,108 

2,336,935 

def.  3,103 

17,903 

878,171 

11,184 

61,130 

187,078 

907,201 

78,383 

639,280 

1,701 

60,:3S9 

229,190 

34,517 

109,343 

def.1,985 

33,871 

47,792 

4,393 

163,878 

9,839,735 

1890. 

S 

1,061,181 

386,539 


+160,332 
Inc.  or  Dec. 
t 

+3,337 
-5,812 
-57,098 
+31,760 
-68,497 
-619.385 
+11,194 

+1,006 

-3,616 
+3:<,07» 
-12,469 
+13,376 

-•  8,10J 

-100,.5U 

+51,729 

+7U 

■'8.8>6 
+98.123 
-7,911 
+25,311 

+7,035 

-4,597 
+1!,929 
+98.316 
+6(1,718 

-3,494 

4113,114 

+476 

-1,8'!; 
-38.121 

+8,033 

-1,813 

+1,(61 
+36,1^8 

-1,310 
+18,012 
-32,019 

-219,580 
Inc.  or  Dec. 
$ 

+185,867 
+196,741 


LARGE  INCREASKS  IN  NET  EARNINGS  FOR  JUNE. 


AteMson  and  SauFran. .  .$340,63  J 

Penn-svlvania 300,471 

East  Tenn.  Virginia  &Ga,  237, o64, 

St    Paul 206,188 

SoutU.  Pacific  (6  roads) . .   203,990 
N.  Y.  Lalce  Erie  &  West..   136,139 

Chesapeake  &  Ohio 110,102 

Louisville  &  Nashville...   106.307 
Baltimore  &  Ohio 97,957 

LARGE  DECREASES  IN  NET  EARNINGS  FOR  JDNE 

Union  Pac.  (9  roadsl .$403,781  1  Phllaaelpliia  &  Readini 


Mexican  Central $81,806 

VV.al)asli 71 ,974 

Burl.  Cedar  Rapids  &  No.  53,579 

Canadian  Paciflc 53,697 

Klo  Grinde  Western 46,144 

St  Paul  &  Duluth 43,448 


ol.  H.  Valley  &  Toledo. 
Louisv.  N.  O.  &  Texas 


43,389 

41,805 


Denver  %  Rio  Grande 74,391  | 

Ciu.  N.  O.  &  T.  P.  (5  r'ds).  48,688  ( 

Pitts.  &  Western  (3  roads)  48,216  1 

When  the   roads 


$42,987 
Coal&IronCo 18!667 


Total  botli  roads 61,654 

are  arranged  in  groups  the  en- 
couraging character  of  the  exhibit  becomes  still 
more  apparent,  for  then  we  see  that  only  two  groups 
record  any  falling  off  in  net,  namely  that  containing  the 
Pacific  roads  and  that  contaiining  the  coal  roads.  The 
trunk  line  group  has  done  remarkably  well,  having  a 
gain  of  1598,520,  or  19 '94  per  cent,  and  so  have  the 
Northwestern  group,  with  1413,911,  or  21-31  per  cent, 
gain;  the  South  western,  with  1343,664,  or  30 -06  percent: 
the  SouUiern,  with  $486,415,  or  3o'53  percent  (chiefly. 
however,  by  reason  of  the  exceptional  gains  on  tin 
Chesapeake  &  Ohio,  the  Louisville  &  Nashville  and  the 
East  Tennessee);  the  two  Mexican  roads  have  $130,- 
018,  or  77-46  per  cent,  gain. 


5,483,813  5,068,850  1,803,321  1,437,713  +381,808 

Total  (172 roads),. 36475377548  357,835,715  109,696,531  106,03,i,6j5  +3,673,024 

Btait  Tfvorlina  for        1891.  1800.  1891.  1890.  Inc.  or  Dec. 

onlu  5  Mowha—               t  ?  t  $  X 

Bait.  ftOhlo  S.  W....        912,666  l>21,617  809,101  311,.'il8  —2117 

0.  O.  ft  Southwest. . . .        908,139  778,460  245,753  271,83i  —29  079 

Des  Moines  ft  N^rthw.          79,277  86,758  SO.Sll  32.889  -2  078 

Grand  Trunk  of  Can..     7,137,915  7,872,690  1,838,683  2,183,230  -321365 

Chic.  .t«r.  Trunk...     1,686,383  1,688,310  375,805  385,rt00  -9  995 

Det.  Or.  Hav.  *M.,        152,115  139,776  81,150  74,815  +8  005 

Northern  Paciflc 8,808.099  8,024,733  3,319.641  2,999,332  +32o'>89 

it.  L.  Alt.ftT.H.  Brhs.        562,328  484,865  212,264  205.747  +8.317 

WTieel.  *  Lake  Brie. .        493,111  150,132  185,082  179,690  ^6392 

Wisconsin  Central....     1,900,121  1,897,878  623,380  681,513  -59;363 

Total  (10  roads)...  23,110,713  22,.515,318  7,230.972  7,309,268  —88.35)4 


Ji(n«. 

Gross  Earniii'is. 

Net  Earnings. 

1891. 

1830. 

1891. 

1890. 

Inc.  or  Dec. 

$ 

» 

t 

» 

t 

P.  C. 

Trunk  llnes..(  8) 

13,565,422 

12,038,178 

3,599,289 

3,000,769 

+698,520 

19-04 

Mid.  West'n.(23) 

3,804,938 

3,257,838 

083,110 

949,807 

+13,343 

1-39 

Jforthwest'n  (11) 

5,718,930 

6,431,170 

1.931,361 

1,508,430 

+113,9111  27-37 

Southwe3t'n..i7) 

4,781,692 

1,405,630 

1,453,387 

1,309.623 

+313,681 1  20-0.1 

Pacific  roads  (20) 

9,827.981 

9,813,166 

3,175,003 

3,591,359 

-118,656      3-25 

South'n  r'd8.(321 

5,539,310 

5,333,379 

1,835,613 

1,389,198 

+183,115'  36-53 

Coalcomp'9..(12) 

5,911,711 

5,798,851 

1,758,193 

1,830,711 

-64,553      3-.31 

Easfn  ft  MldllS) 

1,685,066 

1,503,343 

603,513 

171,870 

+30,ai3|     6-19 

Mex'nroaa3..(2) 

874,839 

700,511 

371,981 

151,948 

+120,018    77-46 

Tot.  .(128  r'ds) 

60,519,690 

48,387,200 

15,800,359 

11,077,033 

+1,723,306    12-21 

NOTE.— INCLCDED  UNDER  THE  HEAD  OF— 


Grand  total  182  r'ds). 387,898,201  383,381,063  116,917,553  113,.331,921    ■+3,385,830 
•  Includes  Rome  Watertown  ft  Ogdensburg  for  the  »U  months  In  both  years. 

For  the  month  of  June  the  exhibit  as  already  said 
is  very  favorable,  there  being  an  increase  of  $3,133,400 
in  gross  earnings  and  of  $1,733,306  in  net,  and  this 
follows  quite  heavy  gains  in  the  corresponding  month 
of  the  year  preceding,  making  the  result  all  the  more 
significant.  There  are  few  roads  which  show  a  large 
falling  off  in  net,  and  only  49  roads  which  show  a  falling 
off  of  any  kind  (out  of  138  roads  reporting),  while  on  the 
other  hand  the  list  of  roads  which  have  gained  heavily 
in  either  gross  or  net,  or  both,  is  the  most  extensive  we 
have  had  for  a  long  time,  and  comprises  roads  from  all 
•ections  of  the  country.  The  following  statement 
gives  both  the  prominent  increases  and  the  prominent 
decreases. 

LABOB  INCBEABBS  IN  GROSS  KABNINGg   FOR-JUSB 

AtoWeon  and  San  Fran.. $439.491 1  Chesapeake  &  Ohio  STi  774 

PennsTlvanla 2«s  «.^i  I  Wabash 73'4o1 

Mexican  National'...  fio"*!:? 

Rio  Grande  Western       '  65521 

Burl.  Cedar  Rapids  &  Ni!  Ssio  1 3 

St.  I'aul  At  Duluth  5fi  7-a 

Louisville  N,0.&  Texas".  55  7'-;  5 

Central  of  New  .lersey  03-''» 
CoL  H,  VaUey  &  Toledo;'. 


Pennsylvania 268,851 

Illinois  Central  261.375 

Canadian  Paelflc 203,483 

Chic.  Mil.  &  St.  Paul.  ...  197,738 
N.  Y.  Lake  Erie  &  West..  157.704 
South.  Paciflc  6  road«)..   156,233 

Mexican  Central 105,133 

Baltimiirc  <&  Ohio 83,235 

*.  Y.  Ontario  &  Western.     80,976 


Trunk  Lines. 
B.  ft  ').,  East  of  Ohio. 
B.  ft  O..  We-it  of  Ohio. 
Ulev.  Cin.  Chic,  ft  St.  L. 

Peo.  A  B  istern  Dit. 
N.  Y.  Lak.)  Krle  ft  "Vest'n. 
Ohio  ft  Mtsssissipl. 
Pennsvlvaii  a. 
Wahash  (conaol.  system.) 

Middle  Western. 
Chic.  4   •  est  Mien. 
Cleveland  Akron  ft  Col. 
Cleveland  ft  Canton. 
Clevela  d  ft  vlarletta. 
Col.  H.  V.il*Tol. 
Col.  Shaw.  »  H. 
net.  «aj  City  «  Alpena. 
Det.  T.an8.  ft  Mor. 
BlEln  Joliet  ft  Eastern. 
Kill. t  A  -"ere  vlarq. 
Grand   Rauids  ft  Indiana. 

Cln.  Rich,  ft  H't.  W.,  fto. 
Illinois  Central. 
Ind.  Deciturft  West. 
Kanawha  ft  M  chlffin. 
Lake  E.  Allian<^e  ft  So. 
Lake  l*>ie  ft  W^'stern. 
Louisril  e  .\.  <lti.  4  Ohlc. 
Pltisb.  y<iu  1^8.  ft   >8h. 
Sag.  Tusco.  ft  H'lron. 
Toledo  Col.  ft  Cln. 
Toledo  4  Ohio  Central. 
Toi.  Peoria  ft  ^V. 

Sorthmestern. 
Burl.  Cedar  Rap.  ft  Nor. 
Ohic.  Bun. ,!!  t.tuiiicr. 

ho.  nil.ft  S»    Paul. 
D^8  Jlnlnes  ft  N.  West. 
Keokuk  ft  Wei  ef-n. 
Mllwau  <ee  A  Northern. 
Vliiin.  ft  St.  1.0  il«. 
Minn.  St.  Paul  ft  S.  S.  M. 
Quincv  Omaha  ft  K.  G. 
St.  Paul  ft  l>u  uth. 
Sioux  City  A  Nv<rthern. 


Sou(/iuie.<tem.  Gulf  ft  chlcaKO. 

Atch.Top.A  Saata  P'e  Sys.  J   ck.  Tampa  .»  K.  W. 
Roads  jointly  owned  i^.  Louisville  ft  Nashville. 


St.  L.  &  rtan  b^ran.  sys 
R'iads  jointly  .iwn.  >i. 
Colorado  .Midland. 
Denver  ft  Rio  <4r. 
Kan.  C.  F  .  <.  ft  Mem. 

Pacijic  Hoads. 
Canadian  Pacific. 
Oregon  Imorovem't  Co. 
Prescott  A  Ariz.  Cent. 
Rio  Gi-andrt  Western. 
San.  Pran.  A  North.  Pac. 
So.  Pac— Pac.  System. 

Qal.  Har.  ft  S.  A. 

Louts.  Western. 

Morg-An's  La.  A  T. 

N.  Y.  Tbx.  ft  Mox. 

Texas  A  New  Orleans. 
Dntoo  Paciflc- 

Ore.  8h.  L.  ft  Utah  Nor. 

Oreifon  Rv.  ft  N  iv.  Co. 

Union  Pac.  Den.  ft  Gulf. 

St.JosBOM  ftGran-i  Ul. 

All  other  lines  U .  P.  sys. 

Central  Bran^-h  U.  P. 

Montana  Union. 

Leaven,  r  p.  ft  S-iuthw. 

Man.  Alma  &  Burl. 
Souttiern   HdoOs. 
Blr.  A  Atlantc. 
Bir.  shefl-.  ft  T.  a. 
Cape  Fear  ft  Vad.  Val. 
ChattanooK'  Union. 
Cheraw  A  Darlington. 
Ches.  ft  Ohio. 
Cln.  N.  O.  ft  Tex  Pac. 

Alabama  Great  -^o-ith. 

New  Orl.  ft  N  irtiieast. 

Alariama  ft   Vick  burg. 

Vlcksburg  8h.  A  Pac. 
BastTenn.  Vi.  ft  Ga. 
Fla.  (.lent.  A  Pen. 
Georgia  Kailroai. 
Ga.  Southern  4  Fla. 


Louisville  N.O.  ft  Texas 
Louis,  -^t.  Louis  ft  Lex. 
M-  mphis  ft  Char. 
Nash.  ('hat.  A  St.  Louis. 
New  Orleans  A  Gulf. 
N  .rfolk  ft  Western. 
Ohio  River. 
Ohio  Val.  of  Kentucky. 
Petersburg. 
Rich.  ,t  Petersburg. 
Siv.  Amer  A  .Mont. 
South  Carolina. 
Waih.  -outtiern. 
Wnghtav.  .t  TenniUe. 

Caal   Coinnanies. 
Buff.  Roch.  ft  Pitts. 
Central  of  New  .lersey 
N.  Y.  Sua.  A  VVe-it. 
Phlla.    ft   Reading. 

C  lal  A  Iron  Co. 
P  ttsburg  A  Western. 

Pittsburg  C.  A  Tol. 

Plttiburg  P.  ft  F. 
Summit  srancn. 

Lykens  Valley. 
Western  N.  Y.  4  Penn 
West  Va.  Central. 

mastern  ft  Middle. 
AUeg  leny  Valley. 
B.iiTlmore  ft   Potomac 
Camden  ft  Ar.lantic. 
Lehigh  ft  Hudson. 
New  Yorit  «  .v.irthern. 
N.  V.  Ontario  4  West.    - 
Northern  Central. 
Pitts.  Mario  1  A  C. 
Pitts.  Shen.  4  Lake  Brl* 
Siaten  Island 
■<  ony  C'ove  A  C.  Mt.        / 
Ulster  A  Delaware. 
vVest  -Irtrsoff.  % 

Hfzfcan  Hfioda. 
Mexican  Central. 
Mdxlcaa  National. 


54.236 
41,190 


LARGE  DECREA.SE8  IX  GROSS  EARXINGS  FOB  JUKE. 


Union  Pac.  (!>  roads)  $385,336 

Chlo.  Burl  &  (Juincv 131,384 

Denver  <&  Bio  Urande 62,908 


Mev.  c.  C.  dc  It  Louis 59.130 

Oregon  Imp,  Co ggjaslj 


New  Jersey  State  Banks,— The  Department  of  BankiA 
and  Insurance  has  furnished  us  a  statement  of  the  conditiOT 
of  State  banks  in  New  Jersey  at  the  close  of  business  on  Sxaf 
6,  1891.  From  it  and  from  the  latest  statement  of  the  coad*- 
tion  of  national  banks— that  of  July  9 — ive  have  prepared  the 
following,  which  gives  the  results  for  all  the  banks  in  New 
Jersey. 

Nat.  Banks. 
NEW  JERSEY.  -fi^",*' 

Number 95 


a  art  es— 

T/Oaiif  and  discounts (18.201,137 

Overdrafts 44.560 

Stocks,  bunds,  .tc  10,0.37.710 

Dueffom  reserve  agents 7,484.809* 

nie  from  banka  and  t, ankers 2,748..539  J 

B  inking  house,  furniture  and  fixtures 2,338.869 

0 -her  real  estate 31B,'276 

bpecie 2,4)0,054 

Legal  tender  notes  and  cert'f  s  of  deposit.  2,488,812 

Bills  of  other  banks  435,li;3 

Onrrenr  expenses  and  taxes  paid 114,-^95 

Premiums  on  U.  8  bonds 398,942 

other  resources 1,288,481 

Total »78"368,309 


State  Banks. 

July  6, 

1391. 

22, 

»6.874,5n9 
207,869 
4611,810 

890,815 

201,121 
63,343 
91.766 

871,454 

'  18,136 


Total 
U7 


|55,076,TM 

361,9281 

10,5-24,660: 

11,124,163 

2,.W9,990 
379,619 

2,532,420 

2,880.290 
135,161 
133,431 
398,948' 

1,38!!,9TO 


»9,«7»,874    $87"6J8,18S 
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SnI.  Banks.   Staff  Bankt. 
REW  JEKSLY  (Cont).  JulyO.  juluO.  Tutal. 

1881.  1801.  IH.il 

rii.'iiiu.t'^k  p..d.n.......... »s-^-!S2  •'•SbIsss  *i&i:\ 

Plrculall.m  mit.tBiialnil ••JJg'l?}  -iVM-i  'I'i   i  i 

DlTlrtxiKlH  unpalil ^.JS-SS,  '^™*  l».l.*ir 

Indlvliliml  .liMH)»lt« i»'m(       «.070,«88      51,670.9,'il 

8uVToti;v;L'l,ndbiiikOT.v.v:;::;::::;::::  «.«»;mo      k8.7m    *,m,i2.i 

Not«.  an.l  bill.  p«Tabl« 488.781  8*Jf?Sl  ,i',?); 

Otber  Uablliues *»-°'°  ^__r;_. 

Total »78,868,80B        ta'37»,SJi     187,0.18' 183 

lf„l,.—rbe  amonnt  (»371,46«)  nnder  8Ut«  banks,  oppoalte  legal  tender  notes. 
lie..  I«  (tlven  In  reiK>n«  of  State  bants  a«  "  currency." 

[From  our  own  correspondent.) 

London,  Saturday,  Aug.  8, 1891. 

The  ease  in  the  money  mwket  is,  if  possible,  greater  tlian 
ever  tliia  weelr.  In  the  open  market  the  rate  of  discount  ia 
barely  1}^  per  cent,  and  bankers  find  it  difficult  to  lend  from 
day  to  day  at  }4  per  cent,  and  for  a  week  at  J^  per  cent. 
Bankers  are  still  under  the  influence  of  distrust,  and  are  very 
cautious  therefore  in  giving  accomodation,  while  the  bill 
brokers  and  discount  houses,  knowing  the  feeling  of  bankers, 
are  equally  reluctant  to  engage  in  new  business.  On  the  Stock 
Exchange  speculation  has  ceased  and  there  is  exceedingly 
little  demand.  In  the  mean  time  gold  continues  to  c  )me  in 
from  abroad  and  will  come  for  some  time  longer,  while  the 
withdrawals  are  only  small.  The  demand  for  Germany  still 
exists  but  is  much  less  than  had  been  anticipated,  and  there  is 
only  a  slight  demand  likewise  for  South  America.  As  yet  no 
American  demand  has  sprung  up.  That  may  become  large 
by  and  by  but  until  it  arises  the  market  here  is  likely  to  con- 
tinue very  easy. 

The  London  joint-stock  banks  have  this  week  begun  to  pub- 
lish the  monthly  returns,  which  some  time  ago  they  promised 
the  Chancellor  of  the  Exchequer  they  would  issue,  and  the  re- 
turns go  to  show  that  the  banks  generally  have  of  late  been 
increasing  their  cash  reserves.  The  London  and  Weattiiinstir, 
which  is  the  greatest  of  them  all,  for  it  is  a  purely  metropoli- 
tan bank,  having  its  chief  office  in  the  city  and  only  fifteen 
branches  in  different  parts  of  London,  has  led  the  way.  Its 
deposits  and  acceptances  exceed  36  millions  sterling,  and  the 
cash  held  in  its  own  coffers  and  at  the  Bank  of  England  amount!; 
to  nearly  5}^  millions  sterling.  The  proportion  of  cash  to 
liabilities  is  thus  about  20  per  cent,  compared  with  16  per  cent 
at  the  end  of  June,  and  somewhat  under  15  per  cent  at  the  end 
of  December.  The  Union  Bank  of  London,  also  a  metropoli- 
tan bank,  has  a  reserve  of  ISy^  per  cent  of  its  liabilities,  just 
the  same  proportion  as  at  the  end  of  June,  and  somewhat  less 
than  at  the  end  of  December.  The  London  Joint-Stock  has  a 
reserve  of  12  per  cent,  against  10  per  cent  at  the  end  of  June 
and  only  8J^  per  cent  at  the  end  of  December.  These  are  the 
three  great  purely  London  banks.  Of  the  smaller  banks  the 
City  has  a  reserve  of  8J^  per  cent,  the  Alliance  one  of  10?4  per 
cent,  the  South  Western  one  of  14)^  per  cent,  the  Imperial  one 
of  13  per  cent,  the  Consolidated  also  one  of  13  per  cent,  and 
the  Central  one;of  13'^  per  cent.  Lloyd's  Bank,  which  does  a 
very  large  business,  having  89  branches  besides  several 
agencies  scattered  all  over  England,  has  liabilities  of  all  kinds 
of  nearly  31%  millions  sterling,  but  its  cash  reserve  is  only  12 
per  cent  of  the  liabilities,  whereas  at  the  end  of  June  it  was 
nearly  13J^  per  cent. 

The  silver  market  is  weak,  the  price  having  fallen  on  Thurs- 
day to  45i^d.  per  oz.  No  support  is  received  from  America. 
The  Spanish  and  Portuguese  demand  is  smaller  than  had  been 
expected,  and  for  the  time  being  there  is  no  demand  from 
India.  The  latest  reports  from  the  Madras  Presidency  are 
that  there  is  famine  in  some  districts  and  severe  distress  in 
others,  owing  to  the  want  of  rain,  but  in  the  other  Presidencies 
rain  has  fallen  of  late  and  there  is  now  hope  that  the  danger  of 
extreme  distress  is  averted.  Still  there  are  doubts  whether 
India  will  be  able  to  export  as  much  wheat  as  had  been  reck- 
oned upon  up  to  the  end  of  May. 

The  Stock  Exchange  was  surprised  this  week  by  a  sudden 
rise  in  Areentine  securities.  The  1886  loan,  the  only  one 
who.se  interest  is  still  payable  in  cash,  has  risen  about  4. 
Cedulas  have  risen  from  J^  to  1,  and  Argentine  railway  stocks 
have  advanced  from  2  to  7.  Nothing  is  known  to  justify  so 
sudden  a  recovery.  Indeed,  the  news  is  rather  unfavorable, 
for  the  Government  has  introduced  into  the  Senate  a  bill  for  ' 
the  issue  of  50  million  dollars  of  fresh  paper  for  the  purpose 
of  winding  up  the  present  National  Bank  and  founding  a  new 


bank  in  ita  place.  As  the  existing  notes  are  at  a  discount  of 
about  75  jwr  cent,  a  further  issue  after  the  Government  had 
pledged  itself  most  solemnly  again  and  again  to  cancel  15 
milliona  every  year  must  intensify  the  depreciation.  The 
plan  is  altogether  so  contrary  to  every  sound  principle  that 
many  suspect  it  has  been  put  forward  only  to  prevent  Con« 
greas  from  passing  a  bill  for  issuing  fresh  paper,  and  that  in 
fact  the  Government  does  not  intend  to  act  upon  ita  own  pro- 
posal if  the  measure  is  carried.  However  that  may  be,  the 
market  seems  to  think  that  for  the  moment  at  all  events  the 
fall  in  Argentine  securities  has  been  carri  d  too  far. 

There  has  likewise  been  this  week  a  recovery  in  Inter- Boura« 
securities.  The  settlements  on  the  Paris  and  Berlin  Bourses 
have  passed  over  without  the  difficulties  that  were  appre- 
hended, and  now  an  earnest  effort  is  being  made  to  put  up 
prices.  That  it  can  succeed  for  any  length  of  time  seems  im- 
probable, for  the  Berlin  Bourse  is  m  a  critical  state,  owing  to 
the  disastrous  depreciation  of  industrial  securities  of  all  kinds, 
to  the  critical  state  of  Italy,  and  to  the  fall  in  Russian  secur- 
ities, especially  rouble  notes.  The  Portuguese  crisis,  too,  is  as 
intense  as  ever,  and  though  Spain  has  obtained  momentarj 
assistance  the  finances  are  in  a  very  bad  state. 

Along  with  the  recovery  in  international  securities  there  is 
evidence  of  a  better  investment  demand  here  in  London. 
The  Manchester  Corporation  applied  this  week  for  aloan  of  IJ^ 
millions  sterling.  The  subscriptions  amounted  to  nearly  2% 
millions  sterling,  and  the  average  price  was  fully  3  per  cent 
above  the  minimum  fixed.  There  has  also  been  some  slight 
advance  in  consols,  colonial  stocks  and  other  high-class  secur- 
ities, while  there  has  been  a  very  large  demand  for  the  ordi- 
nary stocks  of  Britifch  railways.  The  feeling  here  is  that  the 
crisis  has  now  so  nearly  reached  its  end  that  we  slionld  see  a 
continued  steady  improvement  in  prices  were  it  not  for  the 
sudden  break  in  Union  Pacific  shares  and  the  generally  dis- 
appointing condition  of  the  New  York  market.  People  have 
been  looking  to  New  York  for  the  beginning  of  a  revival  in 
business.  The  good  harvest,  it  was  hoped,  would  so  improve 
the  prospects  of  the  railways  that  business  would  increase 
and  with  an  increase  in  New  York  it  was  confidently  expected 
that  there  would  be  a  revival  here  also.  The  disappointment 
is  consequently  great. 

However,  the  impression  is  growing  all  the  same  that  Lou- 
don has  now  so  far  got  over  its  difficulties  that  we  shall  grad ; 
ually  see  an  improvement  quite  independent  of  the  action  of 
New  York.  Early  in  the  week  there  was  some  anxiety 
because  of  the  reception  given  to  the  French  fleet  at  Cron- 
stadt,  and  the  report  that  France  and  Russia  were  about  to 
sig^n  a  formal  treaty  of  alliance.  Up  to  the  end  of  last  week 
the  German  press  had  refused  to  believe  in  such  a  treaty,  and 
had  rather  regarded  the  visit  of  the  French  fleet  as  a  mattw 
of  little  significance.  Early  this  week  it  took  a  more  serious 
view  of  the  matter,  and  this  fact  caused  some  anxiety  every- 
where. Now,  however,  the  anxiety  has  abated,  for  oeople 
generally  recognize  that  there  lias  been  an  informal  under- 
standing between  France  and  Russia  for  some  years  past,  and 
that  a  formal  treaty  will  not  make  much  difference  in  the 
situation.  At  any  rate,  they  are  convinced  that  there  will  be 
no  disturbance  of  the  peace  this  year. 

The  weather  has  been  unfavorable  during  the  present  week 
over  the  greater  part  of  the  United  Kingdom  and  western 
Europe.  There  have  been  thunder  storms  accompanied  by 
low  temperature  and  considerable  rain,  and  it  is  said  that  a 
good  deal  of  damage  has  been  done  to  the  growing  crope» 
The  best  opinion  still  is  that  the  harvest  here  at  home  will  be 
nearly  up  to  the  average,  assuming  of  course  that  the 
weather  does  not  continue  very  unfavorable  this  month  and 
next  month.  But  the  harvest  will  undoubtedly  be  two  or 
three  weeks  late.  In  some  few  districts  the  weather  has  been 
fine  and  the  reports  are  very  good,  and  from  none  is  serious 
damage  yet  reported.  Upon  the  Continent  there  has  been  some 
check  given  to  the  crops  during  the  past  few  weeks,  and  it 
seems  clear  that  the  harvest  both  in  France  and  (Jermany  wiU 
be  decidedly  under  the  average.  Respecting  Ruseia  the  most 
conflicting  reports  are  still  received.  The  trade  is  in  con- 
sequence much  confused  and  there  is  a  marked  hesitation  in 
the  market.  Upon  the  whole,  however,  it  seems  certain  that 
the  European  harvest  will  be  short.  In  western  Europe  it 
will  certainly  not  be  as  deficient  as  it  threatened  to  be  at  the 
beginning  of  June,  but  apparently  it  will  not  be  as  good  as  it 
promised  to  be  two  or  three  weeks  since.  In  Russia,  on  the 
other  band,  the  yield  was  expected  to  be  very  large  early  kt 
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the  year,  and  though  up  to  the  time  of  writing  it  is  still  un- 
oertain  whether  it  will  be  as  bad  as  recently  we  were  led  to 
believe,  there  seems  no  doubt  that  it  will  be  much  worse  than 
was  anticipated  two  or  three  months  ago. 

Respecting  Indian  exports  there  is  also  more  doubt  than 
there  was  some  time  ago.  The  Indian  wheat  harvest  was 
gathered  in  in  March  and  April.  It  was  fairly  good,  and  there 
was  a  large  surplus  of  old  grain,  therefore  in  May  the  exports 
were  very  large,  and  the  calculation  was  that  when  the  mon- 
•oon  was  over  they  would  again  become  very  large.  But  it 
the  rice  and  other  crops  on  which  the  natives  chiefly  live  are 
very  deficient,  the  surplus  of  wheat  available  for  export  may 
be  much  smaller  than  was  anticipated. 

The  Board  of  Trade  returns  for  July  compare  with  those  of 
previous  months  as  follows 


1891. 

IlfPORTS.  M 

January 33,741,082 

February 33,311,354 

.Uaroli 35,253,058 

April 3S,n82,537 

May 34,377,698 

June 36,850,124 

amy 32,824,111 

7  months....  245,049,551 
1891. 


Exports. 

January 

February 

March 

AprU 

t&T 

June. 


£ 
19,831.315 
20.470.621 
21,663.378 
20.919,066 
19,744,473 
21,434,399 
July 21,945,112 


1890. 

£ 
38,143.950 
31,018,842 
36,140,334 
35.680.242 
33,341,005 
32,926,295 
33,082,829 

239,964,387 
1890. 
£ 
21,586,752 
21,084,228 
20,067,022 
20,344,367 
22.940,779 
21,532,817 
24,321,336 


Difference. 

£ 

—4,402,768 

+2,292,512 

—  887,275 
+3,302,295 
+  1,036.693 
+3,923.929 

—  258,518 

+5.085,164 

Difference. 

S. 

—1,752,437 

—  613,607 
+  1,596,356 
+  574,699 
—3,196,306 

—  98,418 
—2,376,224 


Per  CI. 

—11-54 
+  7-39 

—  2-45 
+  9-25 
+  310 
+11-91 

—  -77 

+  2-12 
Per  Ct. 

—  8-11 

—  2-91 
+  7-95 
+  2-82 
—13-93 

—  -45 

—  9-77 


7  months....  146.011,364         151,877,301  —5,865,937       -3-86 

Exports  of  foreign  and  colonial  produce  were  as  follows  : 


1891.  1890. 

£  £ 

January 4,389,802  4,779,951 

February 5,862,215  5,369,507 

March 5,935,458  6,327,102 

April 5,535,152  4,859,746 

May 5,447,331  6,476,915 

June 4,612,759  5,106,549 

July 6,104,233  5,443,433 


Difference. 
£ 

—  390,149 
+    492,708 

—  391,644 
+  675,406 
—1,029,584 

—  493.790 
+    680,800 


Per  Ct. 

—  8-20 
+  9-17 

—  6-19 
+13-89 
—15-89 

—  9-66 
+   1-21 


7  months. 


37,886,950 


38,363,203 


—    476,253       —  1-24 


Messrs.  Pixley  &  Abell  write  as  follows: 

Gold- A  strong  demand  still  continues  for  Germany,  and  nearly  all 
arrivals  have  been  sent  theiei  The  Bank  has  received  during  the  week 
£450,000  and  £88.000  has  been  withdrawn,  chiefly  forthe  Elver  Plate 
Arrivals:  India.  £25,000;  Brazil,  £229,000;  New  York,  £100.000- 
ChlH,  £2,000  ;  total.  £356,000.  •'•w^  , 

Silver— Silver  continued  to  improve  until  the  4th  inst.,  when  there 
were  more  parcels  offering  than  the  market  could  well  bear.  A  poor 
council  allotment  and  cessation  of  orders  for  the  Continent  caused  a 
decline  to  45''gil.  the  next  day.  and  to-day  to  45?td.  Arrivals-  Brazil 
£3,000;  New  York,  £8.000:  Chill.  £33,000;  total,  £44,000/ 

Mexican  Dollars— These  coId  have  been  dealt  in  at  melting  oaritv 
^e  Vera  Cruz  steamer  brought  £136,000,  and  £44,000  came  from 
jfew  york. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years  : 


18»1. 

Aug.  5. 

£ 

-OWnlatlon  2«.81t,375 

^Pnblledcpoilt* S.SM.lOl 

Other  dapoitti 84.982,811 

OoTernment  ••cnrltlat 11.338.655 

Other  ■•oarltlH 28.380.697 

IUMTT* 16,817,292 

Colnand  bolllon 27.181.667 

Prop.aHetatollablllllei.perct.       43  9-16 

Bankraw perct.  m 

CoMoli  25<  per  onet < 96  IS -16 

Vlearlns-Hoaie  retnrai 121,187,000 


1890. 

1889. 

A^.a. 

Aim  7. 

25,8te,0l5 

25,538,790 

2.769,788 

1,159,321 

28,217,8»5 

27,310.587 

14,209,237 

17,636,128 

23.581,983 

20.525,938 

11.186.009 

11.577.658 

»0,022.021 

20,816,318 

36 

38  3-18 

5 

3  (Aug.  8) 

95  15-18 

9»yi 

171.899.000 

121,597.000 

1888. 

Aug.  8 
S 

26,311,610 

3,3ei,5>9 

21,391,103 

16,367,398 

18.610,133 
10,958.160 
20.039,800 

39>i 
3  (Aug.  9) 

99« 
99,673.000 


The  following  shows  the  imports  of  cereal  produce  into  the 
Umted  Kingdom  during  the  f»rty-eight  weeks  of  the  season 
.compared  with  previous  seasons  : 


Wheat cwt  53,812.898 

Barley 15,719,451 

Oats 14,725.841 

Fea* 1,832,184 

Beans 3,138.291 

Indian  com 28.239,475 

Hour 14,702.254 


ntPOETS. 
1890-91.        1889-90. 


52,828,126 
13,9.83,812 
11,607,596 

1,672.947 

3,307,565 
39,624,013 
15,414,979 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

,        _^     ,    ^  1S90-91.  1889-90.  1888-89 

Import«otwheat.owt.53,8l2,898  52,828,126  .55.100794 

Imports  of  flour 14,702,254  15,414.979  13  317  277 

flalea  of  home-grown. 32,910,071  43,042,000  34  125  632 


1888-89. 
55,100,794 
17.974,100 
15.462,428 
2.1.53,810 
2,918,732 
29,574.053 
13,317,277 


1887-88. 
45,842,533 
18,372.152 
16,665,188 
2,840,751 
2,519,128 
22,480,661 
17,187,146 


Total. 


1887-88. 
45,812,533 
17,187,146 
36,534,125 


.101,426,123  111,885,105  102,543,703 
_     „  .      .      ,  1890-91.        1889-90.        1888-89. 

XnglUh  wheat,  per  qr.— 

Average  price, week... .388.    9d.       353.  lod.       30s     84. 

Average  price,  season.. 35s.    Od.       30«.    8d.       SOs'    8d 


99,613,804 

1887-88. 


Ensllab  Flnanelal  market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c. ,  at  London  • 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  31  • 


333.    81. 

The  following  shows  the    quantities  of  wheat,  flour  ft„H 

maize  afloat  to  the  United  Kingdom:  *°° 

_.      ^                           This  Keek.      Lattweek.  1890  isoq 

y>««t .....(irs.  1,891,000       1,929,000  2,018.000  1  7i«  ?no 

FUur,  equal  to  qrs.      185,000           200,000  184  000  aionS? 

»t»»» V».      286,000          333,000  777,'wo  llatw 


London. 


Sat. 


Silver,  per  oz d    iHH 

Consol8,new,  2^  per  cts.    96i8 

do      for  account 96^ 

Pr'ch  rentes  (InParis)fr.  9525 

U.  8.  419S  of  1891 102>« 

U.S.  43  of  1907 II914 

85>4 
66% 
951a 

113>3 

68  Hi 
71«i 

lom 

19»8 


Canadian  Pacific 

Chic.  Mil.  &  St.  Paul.... 

IlUnols  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  48 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &  Wesfn 

do       2d  cons 100 

Norfolk*  Western, pref.    i7\ 
Northern  Paciflc,  pref .  - . 

Pennsylvania 

Philadelphia  &  Beading. 

Dnlon  Paciflc 

Wabash,  pref 


64% 
5138 
141s 
36 14 
24 


3fon. 

Tuea. 

Wed. 

4539 

455,6 

455i8 

96I|8 

96118 

961ie 

96^8 

9618 

96i;6 

95-25 

95-30 

95-25 

102  lu 

102 14 

102 14 

II914 

llOifl 

1191a 

8616 

86 

86I4 

68% 

69 14 

69 14 

97 

99 

99 14 

114i« 

1151a 

115 

701^1 

72% 

7333 

72% 

72% 

73H 

103% 

104 

1041a 

20% 

ai's 

2238 

101% 

103 

103% 

49 

4978 

501a 

6H>a 

67% 

6818 

511* 

51% 

51% 

15 

151a 

1512 

38I4 

381a 

38 

24% 

251a 

211a 

45616 

9578 

95IB,, 
95-32ia 

IO214 
120 

86 

69 

99 
11* 

7314 

731a 
1041a 

22 
103% 

5II4 

68 

523, 

151a 

375» 

24% 


-153,8 

95% 

95i3i, 
95 -42  la 
102 14 
120 

86 

68!Ss 

99 
115 

73 14 

731* 
IO414 

22*9 
103''8 

507, 

68% 

52 19 

151a 

37 

25ia 


tS>mnmtxcivd  mid  W^lscell^ntans  Mtxos 

Imposts  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The  total 
imports  were  $9,947,423,  against  $9,835,680  the  preceding  week 
and  $8,940,589  two  weeks  previous.  The  exports  for  the  week 
ended  August  18  amounted  to  $7,134,089,  against  $7,851,795 
last  week  and  $5,979,446  two  weeks  previous.  The  following 
are  the  imports  at  New  York  for  the  week  ending  (for  dry 
goods)  Aug,  13  and  for  the  week  ending  (for  general  mer- 
chandise) Aug.  14 ;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

FOBBIQir  IMPORTS  AT  NBW  TOBK. 


ror  Week. 


1888. 


Dry  Goods t3, 175.382 

Oen'l  mer'dlse.        6,085,933 


Total 

Binee  Jan.  1. 

Dry  Goods 

Qen'l  mer'dlse. 


$9,261,315 

$84,776,752 
216,412,765 


Total  33  weekt. '$301,189,547 


1889. 


$2,982,061 
8,708,003 


1890. 


$2,22.5,913 
5,370,899 


$11,690,072       $7,596,812 

$87,701,445  $101,572,831 
234,649,338    243,879,974 


$322,353,783  $345,452,805 


1891. 


$2,637,163 
7,310,260 


$9,947,423 

$76,840,083 
259,315,221 


$336,155,304 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  18  and  from  January  1  to  date  : 

aXPOBTS  FBOU  NEW  YORK    FOB  THE  WEEK. 


1888. 

1889. 

1890. 

1891. 

For  the  week . . 
ftev.  reported - 

$5,757,531 
177,982,325 

$6,538,963 
208,641,814 

$6,262,517 
204,016,853 

$7,134,089 
216,368,570 

Total  33  weeks. 

$183,739,856  $215,180,777 

$210,279,370 

$223,502,669 

Thefollowing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  15  and 
since  Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890 
and  1889 : 

BXPOBTS  AND  IXPOBTS  OF  8PE0IB  AT  NEW  TOBK. 


Gold. 


ereat  Britain 

Prance 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries.. 


Total  1891. 
Total  1890. 
Total  1889. 


Exportt. 


Week.       Since  Jan. 1. 


300 


44,000 


$44,300 
39,500 


$37,044,684 

16,546,583 

17,031,557 

2,582,217 

9,205 

1,571,310 

25,500 


$74,811,056 
18,333,514 


Jmportt. 


Week. 


$32,163 


6,000 
305 


$38,468 
144,990 


18,800    46,257,8541       129,693 


Since  Jan,X 


$277,658 
330,114 
636,387 
881,595 
29,602 
151,042 
437,027 


$2,752,425 
5,652,124 
4,637,194 


Silver. 


Qreat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

Ail  other  countriea.. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$83,754 
4,200 


2,497 


Since  Jan.l. 


$7,635,509 

487,784 

216 

246,240 

43,000 

431,290 

88,535 


$90,451  $8,932,574 
528,800  12,582,-.i81 
156,4001   12.503,921 


Imports. 


Week. 


$2,719 
1,000 
7,360 


$11,079 

133,149 

32,803 


Sitice  Jim.1. 


$87 
20,632  I 
110.190  ' 

369.583 
314.711 
496,109 


81,311,312 

3,63'.',691 

945,401 


Of  the  above  imports  for  the  week  in  1891  $30,463  were 
American  gold  coin  and  $1,600  American  silver  coin.  Of  the 
exports  during  the  same  time,  $46,497  were  American  gold 
coin. 

— Messrs.  Emerson  &  TurnbuU,  80  Broadway,  have  issued  a 
circular  giving  a  list  of  four  and  five  per  cent  bonds  listed  on 
the  New  York  Scock  Exchange.  The  details  are  given  of 
each  bond,  together  with  the  interest  yielded  at  current  quo- 
tations. The  card  of  Messrs.  Emerson  &  TurnbuU  mav  b« 
I  found  in  the  Cheonicle. 


August  28,  1891.  j 


THE    CIIRONIOLR 


245 


The  moTement  of  breadacaifs  to  market  U  indicated  in  tfae 
siatempnt  below,  prepared  by  us  from  the  fli?urea  of  the  New 
York  PhhIuco  Exohant^o,  Wo  first  K'^e  the  receipts  at 
Weatem  lake  and  rivor  porta,  arruaxod  so  as  to  present  the 
oomparative  movemont  for  the  we«li  ending  A.as(.  15,  18U1, 
and  since  August  1,  for  each  of  the  last  three  years; 


MfipU  ot- 

nntr.        Wh4at. 

Oom, 

OaU. 

Bartty. 

lty4. 

BMj.ll-OCia  B<uh.«OU>- 

Su<h.6AII>- 

Biull.88l6< 

Bu»A.4Hl^ 

Bu-mi- 

OtalOMO 

71,501       1,7J4.477 

1,5,>'J,S1'15 

1.408.401 

44.833 

456,7«S 

MllwnakM.. . 

lH.8a3           9J.59C 

13,3  JO 

100,000 

21.700 

83.100 

Oalnth 

47.233         865.843 

MInnupolis. 

168.400 

..  .  . 



Toledo 

930      1.483.87! 

68.837 

80,895 

807.307 

Dttrolt..   .  . 

8.863,        480.130 

31.019           88.350 



acTVland. .. 

IS.Olaj          95.401 

23.947 

86.410 

1.055 

SS 

Bt.LoalB 

20.S80      1.381.815 

135.353 

304.800 

650 

6.783 

P«)rta 

4,050 

86.500 

173,400 

406,000 

4.800 

9.350 

Tot.wk.'91. 

18»,73« 

6,689,023 

1.989.453 

2.408.288 

T-LOSi* 

703.431 

■am*  wk.-90 

29,8ifl 

8,336,149 

8,611.096 

3.610.395 

134.173 

76.35li 

■wn*  «k.'89 

194,757 

«,9».273 

8.9.51.447 

2,556.291 

39.182 

88,643 

Who  Auo.  1. 

1391 

383,865 

11.441.190 

4.341.885 

4.092.151 

102.816 

1,377,378 

18)0 

91,880 

1.8  >1.02VI 

5.078,691 

4.736.622 

239.584 

161,358 

1889 

370,429 

e.003.28« 

5.883.747 

5.343  082 

65  naa 

183  703 

The  reoeii 
Wdek  ended 


At- 
■•wYork.... 

Boston 

Montreal 

Ptillsdelphla. 
BalUmore..  . 
BtolUDond  ... 
■«w  Orleans. 


>ta  of  Soar  and  grain  at  the  seaboard  ports  for  the 
Aug.  15,  1891,  follow: 

Flour,       Wheal, 
bblt,  butli. 

.  105,687  1,610,400 
,  45,.500  210,183 
.  43,137  236,895 
.  50.^03  b26,0S6 
.  59.886  1,277,827 
,  3,973  17,674 
.     24,403     606,479 


Oom, 

Oaf, 

Barley, 

»%, 

buth. 

butK. 

buth. 

159,950 

370,000 

700 

23/200 

140,764 

153.090 

73,813 

6.617 

146,19; 

49,798 

.^3,64S 

52,643 

32,200 

38;900 

37,134 

16,841 

, 

21,062 

52,507 

300 

Total  week..  333,098  4,535,544     53S,164     690,901  700  208.597 

Oor.  week '90. 263,248     982,923     623,933     480,211     11,500    23,861 

The  exports  from  the  several  seaboard  ports  for  the  week 
•nding  Aug,  15,  1891,  are  shown  in  the  annexed  statement: 


XxporU 
from  — 

Wheat. 

Oom. 

flour. 

OaU. 

Ryt. 

Peat. 

■ewTork 
Boa  ton... 
Portland. 
Montreal. 
Phlladel . 
Baltlm're 
W.  Orl'na. 
M.News.. 
Bloluu'd  . 

1,232,410 
71,331 

234'.319 
425,242 
955, :«9 
730.659 
116,327 

Buth. 

32.475 
41,335 

29'292 

"eos 

18,735 
1,05S 

Bblt. 

27,890 
37,585 

67,565 

31,235 

19,659 

663 

4,307 

Buth. 
1,351 

Buth. 
8,372 

23'i3i 

Butii. 

1,742 

29;68"6 

Jtotweek. 

Vme  time 

1890... 

3,815,597 
1.045.504 

123,503 
694,293 

188,904 
154,462 

1,351 
50 

36,300      31,428 
16,863       17,632 

The  vi8ii)le  supply  of  grain,  comprising  tho  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboai  d 
ports,  Aug.  15,  1891: 


In  store  at- 
SewYork... 

Do  aUoat 
Albany.... . 

Bnlblo 

OUoago 

Hllwaakee... 

DalQUi 

Toledo 

Detroit 

Oswego 


Wheat, 

biith. 
446,562 
150,200 

6191471 
2,059,743 
17,724 
27S,210 
832,972 
212,065 
25,000 


Oom, 

biith. 

215,039 

'13,606 

202,914 

1,323,733 


OaU, 
buth. 


Ryt, 
buth. 


80,262        17,690 


171 

54,292 
24,820 


19,500 
146,760 
731,620 

"1,155 
32,020 
27,818 


Bt.  Louis 1,060,202        215,966       89ioi9 


92,549 

40,207 

27,495 

240,193 


Do       alluat. 
Clnolnnau.... 

Boston. 

Toronto 

Montreal..... 

PhUadelphla Soiiseo 

Peoria. 2.164 

Indianapolis 142,630 

Kau8a.s  City 629,789 

Baltimore 1,418,758 

HlnneapoMs 3,166,450 

On  Mississippi...       511.461 

On  Lakes 3.277.422 

On  oanal  &  river.    3,488,000 


8,000 
41,796 


73.210 

8,412 

18,655 

158,9.13 

66,389 

'"6i2i»4 
1,260,480 


7,000 
10,551 

2.960 
97,766 
30.630 
90.104 
15,000 
51,676 
25,586 

681,555 


18,000 

12,438 

362,289 

5,510 

1,390 

127,575 

27,057 

'"'542 

'12,006 
1,357 

""533 

"h'.oia 
5,000 

2,471 
30.184 


259,683 


Bxrtiy 
buth. 


1,391 

1,893 

28,343 


1,638 


1,000 

481 

12.337 

16,258 


132.800       293,800 


Tot.  Aug.  17,'89.  14,220,534    8,027,060  4,99-<,240 
Tot.  Aug,  18,'88.  26,263,305    8.239,741  1,573,432 


857,580 
193,863 


65,163 

65,708 
355.827 
336.061 
145,501 


—The  Reorganization  Committee  of  the  San  Antonio  & 
Aransas  Pass  RIt.  Co.  gives  notice  to  the  holders  of  Central 
1  rust  Co.  certificates  for  the  deposit  of  bonds  under  the  re- 
organization agreement  of  March,  1891,  that  they  are  invited 
to  subscribe  on  or  before  September  1  towards  the  cash  re- 
quirements of  the  committee  according  to  the  terms  of  the 
Plan  of  reorganization.  If  any  depositor  omits  to  subscribe, 
ma  right  to  subscribe  on  the  terms  specified  shall  terminate. 
ine  right  of  depositors  of  the  63  and  Ss  to  subscribe  to  the 
cash  requirements  of  the  committee  is  continued  until  such 
«ate  as  may  hereafter  be  fixed  by  the  committee,  provided, 
nowever,  that  upon  any  subscriptions  made  after  September  1 
me  8ut)8cnber  shall  be  required  to  pay  an  addition  to  the  $850 
accrued  interest  upon  the  $1,000  bond  from  July,  1891,  and 
mat  otherwise  the  terms  of  subscription  are  unaltered. 


FVjRKiaif  Tradb  or  Nkw  Tork— Horthlt  Statimmt.— la 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  tlje  full  months, 
also  issued  by  our  New  York  Custom  ilouse.  The  first  state- 
ment covers  the  total  imports  of  merchandise, 

mrOBTB  INTO  HKW  TOBK. 


UOl. 

1890. 

Mont*. 

0oo<ta. 

Qmtral 

Merehan- 

(Ute. 

lotoL 

t 
48.680,783 
48,100,3  SO 
48,618,071 
48,448,891 
42,027,531 
48,3 16,601 
41,138,638 

J09,050.374l 

Dn 
Oooitt. 

Omtrat 

Xtrchan- 
iite. 

IMal. 

ffffflf 

1 
14.819.005 
13.146.984 
13.041350 
6,908,788 
0,354,070 
8,699,470 
9,301,074 

t 
88.331.848 
89.953.SC5 
85,576.721 
41.479.653 
30.573,461 
33,517,131 
31,937,561 

« 

16.066.805 
16.795.370 
15.670.193 
9.816.910 
8.363.99} 
15.486.497 
14.214.708 

t 
26.161.336 
85.4.33.879 
88.066.780 
88.583.940 
80.687.851 
84.836.319 
87,389.011 

1 
43,783,131 
41,339,1«» 
48,630,»33 
47,S80,8S« 
44,9B13ia 
49,723,810 
61,603,719 

Total... 

71,661.191337.381.083 

96,144.378  226,458  563  331.602.e4« 

BXPOBia  FROM  NEW  TORK. 

OnSTOKS  BBCEIFTS. 

Total  MerefMiUUte. 

Month. 

At  New  York. 

JTontk. 

1891. 

1890. 

1891. 

1890.    t 

» 
37.000.185 
36,433.249 
38.874.475 
29.644,853 
36,634,467 
28,325,491 
31,163,120 

t 

35,506.491 
37.940.531 
28.485.2M 
38,112.068 
29.187.«7a 
29.0.VS921 
27.811.440 

JanuaPT 

t 
16,794,868 
13,280,690 
10,530,566 
7,713,068 
7,460,969 
9,131,338 
11,304,103 

75,193,362 

1      ■* 

15,883,888 
13,888,615 
12,669,41T 
13,518,084 

r«braai7~ 

Haroh 

Febro 
Marcl 
April. 
Mar. 
Jane 
July. 
Tr 

ary 

1 

^priu 

May 

10,e74,62» 
14,492  3e7 

July 

17  178,528 

tal 

Total.... 

.... 

11)8.365.810  ll)«.132.«77l 

97.610.815 

N.  K.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 

SA8  COMPANIES.      |  Bid.  |  Ask.  |      GAS  COMPANIES.       |  Bid.  |  Ask 


Brooklyn  das- Light 

Citizens'  Gas- Light 

Bonds,  6s ... 

CoasoUilated  Gas 

Jersey  City  «fc  Hoboken. 

Metropolitan — Bonds 

Mutual  (N.  Y.) 

Bonds,  68 

:7a88au  (Brooklyn) 

Scrip 


go's 

170 
110 
116 
100 
130 
95 


I  People's  (Brooklyn^. 


.1. 


98    I  People's  (Br( 

80    liWllliamsburg...". 'Iu4 

102    ||    Bonds,6» 1106 

964  ■Metropolican(Brooklyn)..     90 

Municipal— Bonds,  78 103 

Fulton  Municipal 113 

Bonds,  6s 100 

Equitable 117 

iBonds,  6s 106 


98    I 


71 
109 
109 

es 

106 
118 
108 
120 
108 


Auction  Sales.— The  following  were  recently  sold  at  auc- 
tion by  Messrs.  R.  V,  Harnett  <S;  Co. : 

Shares. 

21  Bank  of  America 20S 

Bonds. 


Sharet. 
1,000  Pneumatic    Dynamite 

Gun  Co $110  lot 

100  Cousol.  Eleo.  Stor.Co....*!  sb. 

25  Fourth   Nat.  Bank I7012 

1  Mcmb.  X.  Y.  Cotton  Ex. 

(all  (lues  piiid) .500 

25  Parmei's'  Loan  &  Tr.  Co. 745 


$125,000  Ga.  Sou,  &  Fla.  KR. 

Co.  Ist,  69,  1927  54'« 

$1,000  Federal   Valley   Coal 

Co.  63,   1908 31"a 


The  followine  were  recently  sold  by  Me3srs.  Adrian  H.  Mul« 
ler  &  Son : 


Bondt. 
$2,000  Brooklyn  Public  Park 

Loan  78,  1915,  J.  &  J-llSHufclnt. 
$7,500  City  of  New  York,  "S. 

Y.  Bridge  bonds."   consol. 

reg.  58.  rod  after  1896.  due 

192C,  Q.-F 10558&lnt. 


Bondt. 
$10,000  Loiilsv.  Ilardingsb'g 

&  West.  Ry.  Co.  Ist  5 Sg'a 

$6,000  East  Shore  Terminal 

Ist  mort.  bonds 60^4 

$50,000  Ga.  80.  &  Fla.  KB. 

iBt,  68,  1927,  J.  &  J.,  July, 

1b91,  coupons  on 55ia 


•  '^(Kiihim  awa  Iftuauctal. 

THE  MERCANTILE  NATIONAL  BANIC 

OF  Tllg  CITV  OF  NEW  YOK.K, 

No.  101  Broadway. 

Capital,  -         $l,00a,0aa  I  •iurpla^Jt  Froats,   $950,00» 

WILUAM  P.  ST.  JOHX.  President.    I  FBUOBRICK  B.  SCHB.VCK,  Cashier. 

JAMES  V.  LOTT,  Assistant  Cashier. 

ACCOUNTS    SOLICITED. 

THIRD    NATIONAL    BANK 

OF  THE    CITY    OF   NE«V   YORK. 

Capital,  ......  $1,000,000 

J.  B.  WOODWARD President. 

HBNBT  CHAPIM.  JB. Cashier  1  J.  FRKD'K:  SWKA8 v.... Atst. Cashier. 

Acconnts  solloUed  and  careful  attention  to  the  Interests  of  Deposltori 
gnaranteed. 

Spencer    Trask     &    Co., 

BANKERS. 
No*.  16  and  18  Broad  !«(reot.  New  York  CltT. 

ALBANY    N.  Y.         SARATOGA.  N.  Y:        PROVIDB.VCK.  R.  L: 

TRANSACT   A    GENBRAI.    B.INKING    BUSINESS. 

An  claMos  of  Seoaritlea  Bought  and  Sold  on  Commission.    Spaciat  attention 

STen  to  InTetiraeut  :^ecurlttes.    Direct  wire  to  each  odlce  and  to  Pnilalaiphla 
OfUin  and  Cbicaso 

SPECIAL    MOTICES. 

^^CITV  BONDS  AND  OTHER  FIRST-CL.4SS  INVEST^ 

meuts  adapted  for  savings'  banks,  trust  funds,  and  oareful  Inyestmentk 
of  Individuals  are  mule  a  prominent  specialty  la  the  buslneu  ot 
Mefiarg.  Blake  Baa?.  <t  Co..  Btnk^rs,  of  New  York  and  B03toa.  Se* 
card  In  the  columns  ot  the  Caso.<<io[>B. 
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i'he  IBawkers'  (§nztt\t. 


DIVIDENDS. 


Aome  of  Company. 

Railroad*. 

ytWay ne  &  Jackson  pf-  (8"'>''-'  ■  ■ 


Books  doted. 
{Days  inclusive.) 

Aug.  22  to  Bept^ 
S  P.M. 


WAI.I,  STREKT.  KKIDA  V.  AUGUST  21,  1S91 

The  Money  Market  and  Financial  Sltuation.-The 
rtock  market  has  responded  handsomely  to  the  movement  on 
^Produce  Exchange,  and  some  of  the  Chicago  operators 
are  reported  to  have  backed  up  their  bullish  sentiments  by 
becoming  purchasers  of  railroad  stocks  m  this  market  The 
cropsi  the  crops!!  the  crops!!!  This  is  the  universal  ory  heard 
on  every  side,  and  this,  with  the  scarcity  of  gram  in  Europe, 
lumishes  the  basis  for  all  present  dealings. 

There  seems  to  be  a  better  feeling  among  bankers  and 
money  lenders,  and  the  upward  turn  in  securities  has  made 
them  more  genial  in  their  manner  of  inspecting  collaterals, 
and  more  willing  to  make  time  loans.  This  improvement  has 
undoubtedly  been  fostered  by  the  settlements  m  ide  by  the 
Union  Pacific  and  Richmond  Terminal  companies,  which  did 
touch  towards  reUeving  suspense  among  lenders,  and  made 
the  outlook  brighter  all  around. 

We  can  again  repeat  our  warning,  given  more  than  once 
before,  that  it  is  bad  policy  to  force  up  prices  of  gram  m 
the  early  fall  so  high  as  to  stop  exports.  A  sharp  decline 
is  almost  sure  to  follow,  and  that  becomes  disastrous  for  the 
farmers,  the  commission  merchants  and  for  the  ma- 
jority of  speculators.  If  the  foreigners  will  continue  to 
purchase  our  wheat  freely  at  $1  10,  $1  13,  $1  20  or  higher  per 
bushel,  it  is  well  to  let  them  have  it.  But  whenever  a  point  is 
reached  that  plainly  checks  exports,  the  price  should  be 
relaxed,  as  there  is  no  analogy  between  the  world's  wheat 
situation  in  August  and  in  February  or  March,  particularly 
■when  there  is  an  incoming  crop  of  such  volume  as  that  now 
acknowledged  to  be  in  the  United  States.  These  are  merely 
views  pertaining,  as  we  believe,  to  the  general  financial  inter- 
ests of  the  country,  and  our  friends,  if  any,  engaged  in  grain 
operations  must  pardon  us  for  expressing  them. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  f  rom  1^  to  3  p.  cent,  the 
average  being  2  523^  p.  c.  To-day  rates  on  call  were  2  to  2}4 
p.  c.    Prime  commercial  paper  is  quoted  at  5)4@6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £327,000,  and  the  percentage  of 
reserve  to  liabilities  was  45-22,  against  44-23  last  week;  the 
discount  rate  remains  unchanged  at  l^i  per  cent.  The  Bank 
of  France  shows  an  increase  of  100,000  francs  in  gold  and  an 
increase  of  1,675,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  15  showed  a  decrease  in  the  reserve  held  of  $416,300 
and  a  surplus  over  the  required  reserve  of  $17,617,225,  against 
$18,420,850  the  previous  wees. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par  to  1.^,  selling  %  to  h  premium  ;  New  Orleans,  commercial, 
25c.  per  $1,000  premium ;  bank,  75c.  per  $1,000  premium; 
Charleston,  buying  par,  selling  i^  premium;  St.Louis,  par; 
Chicago,  75c.  per  $1,000  discount. 

United  States  Bonds.— Government  bonds  are  steady.  .The 
4i|  per  cents  held  abroad,  if  shipped  in  good  faith  before 
Sept.  2.  will  be  extended  at  2  per  cent.  At  the  Board  to-day 
$237,000  4}^s,  registered,  sold  at  101. 


iJjs,  1891 reg. 

iifis,  1891 coup. 

48,1907.. reg. 

48,1907 coup. 

tia,  cur'cy,'95 — reg. 

68,  cur'cy,'96....reg. 
6s,  our'cr,'97....reg. 

69,  curVj,'98....reg. 
63,  cur*ey,'99....reg 


Interest 
Periods 


Q.-Mch. 
Q.-Mch. 
Q.-Jan . 
Q.-Jan . 
J.  &  J. 
J.  &  J 
J.  &  J. 
J.  A  J. 
J.   &   J 


Aug. 
15. 


Aug. 
17. 


Aug. 

18. 


'100%'*100'8*100'8 
100%  *10078*10078 
'116% 
'116%    — 
*110 
112 
■114 


19. 


Aug. 
20. 


110 

112 
'114 
>116ia 
'119 


lOCa 

-,-   ,.*10078 

116%*116%*116% 

'116%*116%*116% 

110     *110 

112     i*112 

...       114    1*114 

*116i«*116»s*116i9 

119     i*119     1*119 


Aug. 
21. 


•lOO's    101 
'100%  'lOO's 
ni7    1*116% 


■TMa"  B  the  price  b»  at  tlie  mormiig  board ;  no  »aU  was  made. 

Government  Purchases  of  Sllver.-The  foUowing  shows 
the  amount  of  sUver  purchased  by  the  Government  in  August: 


Previously  reported. 

August  19 

20 

"        21 

'Local  purchasea  — 

*Total  In  month  to  date. 


Ounces 
offered. 


1,568,000 
924,600 


Ounces             Price  paid, 
purchased.  

3,71 1,500' $0-9920  a  $10090 
272.OO0I  *0-99  -a  fO-9925 
280,000*0-9875   ®  fO-9886 

$ »» 

119,000$ «  $ 


al)t4500000 


*0-9875  -3  $1-0090 


xma,  111  "J""^"   ."  " L_ ■ ■ . 

The  local  purchases  of  each  week  are  not  reported  till  Monday  ot 
the  following  week. 
Coins.— The  following  are  the  current  quotations  in  gold  for 

various  coins:  „a,  -       qqu 

PlneBtlver  bars..       99>4«  —  f?"* 


Sovereigns $4  86 

Napoleons 3  bH 

XXReiclimarks.  4  74 

25  Pesetas 4  78 

Span.  Doubloons. 15  oo 
Mex.  Doubloons.lS  50 


'a$4  90 
■a  3  92 
-a  4  78 
«  4  85 
®15  75 
i>15  70 


Flvefrancs —93     »  —  9* 

Mexican  dollars..  —  7bia»  —  7S 
Do  uncomtuerc'l  —   —     *  ~  -« 

Peruvian  sols -73    ®  —  '  ° 

English  silver....    4  80    «     4  90 
U.S.  trade  dollars-  7b     a 


1891. 
Aug.  15. 


Differen'sfrom] 
Prev.  week. 


1890. 
Aug.  16. 


1889. 
Aug.  17. 


60,762,700 
54.630,100 


Capital 60,772,700       60,812.700 

Burplue I  64,147.800!       I   59,987,100,    j^.oou 

Loans  and  dIsc'U  894,080,200  Inc  .2,950,400  402.163,900,415,980,000 

Circulation '     4.7.).'i,800  Inc.    4.'>«,800      3,«2ti,400      a, 873,700 

Retdepoeit« '405,760,300  Inc.  1,5 19,300  399,.-j08,100  430,323,.'i00 


eipecle 

bgal  tenders. . 

Beserre  held.. 
I;egal  reserve. . 

Bnrplnn  reserve . 


65,375,300  Dec. 
63,682,000  Inc. 

119,057 ,'300  Dee. 
101,41O,O75|Inc. 


507,500 
91,200 

416,300 
387,325 


17,6I7.2a5!Dec.    803.625  Def.655,725      3,352,52» 


70,843,200, 
28,378,100, 


70,022,400 
40,911,000 

09,221,300|ll0,933,400 
99,877,025  107,580,875 


Foreign  Exchaui^e. — Sterling  bills  have  been  without  much 
animation,  but  rather  firmer  the  past  few  days,  owing  prob- 
ably to  the  sales  of  some  stocks  for  foreign  account  and  to 
limited  exports  of  cotton,  as  also  to  firmer  discount  rates  in 
London.  The  actual  rates  for  exchange  are:  Bankers'  sixty 
daye  sterling,  4  83^(s4  84;  demand,  4  86^4  861^;  cables, 
4  86}i(a4  Sej^. 

Posted  rales  of  leading  bankers  are  as  follows: 


August  21. 


rime  bankers' sterling  bills  on  London.. 

r  imecotiiniercla\ 

P  .cumentary  commercial 

r  4ris  bankers  (francs) 


A.  luterdam  iKuliders)  bankers 

Franktort  or  Brenien  (relchmarkglb'nkers 


Sixty  Days. 


4  8419  34  85 
4  •i-i^ti  32\ 

4  82I494  82>i 

5  23% '15  23's 
39'8'»39i5, 
94V*9478 


Demand. 


4  87 


S20»8«5  20 
40i8*40»,8 
95'aiii95°8 


Piinegold  bars...     par  -aiH  preni.  I 

State  and  Railroad  Bouds.-The  sales  of  State  bonds  this 
week  have  included  more  active  transactions  in  Tennessee 
settlement  3s  at  an  advance  to  70  ;  total  sales  were  $38,000  at 
69^  §70.  Other  sales  were  $2,000  settlement  63  (smaU),  lOo  ; 
$18,000  Alabama  class  "  B,"  lOS^^OlOe. 

Railroad  bonds  have  been  active  and  generally  stronger. 
We  called  attention  last  week  to  the  fact  that  Atctison  m- 
comes  were  the  favorite  of  the  market,  and  they  have  since 
advanced  to  571^  at  the  close  to-day,  against  53}^  list  week. 
Richmond  Terminal  fives  have  received  an  impetus  from  the 
arrangements  made  by  the  company  with  leading  bankers  for 
all  its" present  money  requirements,  and  the  advertisement  is 
published  of  the  payment  ot  coupons  on  Sept.  1.  The  Northern 
Pacific  consolidated  5s  are  stronger,  in  sympathy  with  the 
stocks,  and  sell  at  80?^.  Oregon  Improvement  5ssold  Thursday 
at  65;  dies.  &  Ohio  5s,  99^^ ;  Wabash  1st  5s,  lOOi^.  Reading 
incomes  are  a  trifle  firmer,  on  moderate  transactions;  St. 
Louis  &  Southwestern  2d  incomes  at  3Ui;  M.  K.  &  J- 2'1 
incomes  at  41?^;  Texas  &  Pacific  2d  incomes  at  Siyy,  Wabash 
debentures,  series  B,  38;^;  Atlantic*  Pacific  incomes  at  Idh- 
All  these  bonds  are  the  incomes  ot  Southwestern  railroads 
that  are  expected  to  have  a  lift  from  the  abuudant  crops  01 
the  present  year. 

Railroad  and  Miscellaneous  Stocks.-The  stock  market 
has  been  active  and  buoyant  the  past  week,  and  hope  for  a  long 
time  deferred  on  the  bull  side  has  been  rewarded  at  last.  The 
crop  situation  has  been  the  key  to  the  movement  and  the  stocks 
of  grain-carrying  roads  in  the  West  and  Southwest  have  been 
the  leaders  of  the  market.  There  is  no  doubt  that  the  general 
outlook  is  very  strong,  but  there  is  some  danger  that  tlie  bulls 
in  grain  and  in  stocks  may  overdo  matters  for  the  time  being 
and  carry  prices  too  high  to  be  permanently  maintained. 

It  is  not  alone  the  so-called  grangers,  such  as  Burlington  <K 
Quincy,  Rock  Island  and  St.  Paul,  that  have  sold  higher  on 
large  aealings,  but  the  Northern  Pacifies,  L  misville  &  Nash- 
ville, Erie,  Wabash  preferred,  C.  C.  C.  &  St.  L.,  and  other 
stocks,  have  shown  decidedly  higher  prices  on  transactions  or 
greater  or  less  volume.  Union  Pacific  has  lagsjed  behind  the 
rnst  ot  the  list,  notwithstanding  the  financial  atjusiment, 
closing  at  36^^.  To-day  the  tone  has  been  pretty  steady,  with 
prices  a  trifle  lower  in  the  morning  and  firm  in  the  afternoon. 
Among  the  unlisted  specialties  Su«ar  lias  been  active  re- 
cently, selling  up  on  Thursday  to  85;>8  and  closing  to-day  at 
8.5^.  with  reports  that  the  American  Company  had  bougiu 
the  Spreckels  refineries  in  Philadelphia.  Lead  Trust  to-aay 
was  strong  and  active,  selling  up  to  17J.^  and  closing  at  1d>4- 
Silver  bullion  certificates  are  weaker,  closing  at  9dJ^. 
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NEW  YOBIt  STOCK  EXCHANttB— 40r/rB  STOOKS  for  veek  endrng  AUQ.  ai,  and  aince  JAN.  1, 1S01. 


STOCKS 


Active  ItU.  Miofka, 

Atchison  Toil.  \-  Wiiiil*  Fe 

Atluutic  St  Pai'illo , 

Csiinitiun  I'aiilk'  

Caniiiht  Siiiiihi  III 

Ceiitnil  "t  Ni'w  Jersey 

Central  IMiitlc 

ClnwaiKiikr  A  O.,  vol.  tr.  cert 
Do  do  l8t  pre( — 
Uo       do       2d  prcf 

OUOBKu  &  Alton 

OIUCHKO  BiirlliiKton  f!  Qiiinry. 

Oblcago  Si  Eastern  Illinois 

Do  I!'''''- 

OIUoaKO  Milwaukee  &  St.  Paul. 

Do                             pref 
OhioaKO  A  Northwestern 

Do  pref, 

Chlcajio  Roch  Island  &  PaciHc 
Chicago  SU  Paul  Minn,  ii  Oni. 

Do  pref. 

Oleve.  CIdoId.  Ohio.  &  St.  L. . . 

Do  pref. 

Colnmliiis  llookintfVal.  &Tol. 

Delawiire  A  11  ml  sou 

Delaware  l.aoku  wanna  &  West 
Dearer  .Se  Kio  Uraude 

Do                             pref. 
Bast  Tennessee  Va.  &  6a 

Do  Ist  pref. 

Do  2d  pref. 

Evansville  &Terre  Haute 

Great  Northern,  pref 

Illinois  (Viitral 

lown  Central 

Do                               pref. 
Lake  Erie  &  Western 

Do  pref. 

Lake  shore  &  Mich.  Southern. 

Ij«n«  Island 

Louisville  it  Nashville 

Loulsv.  New  Alb.  &  Ohicaifo. . 
Louisville  St.  Louis  it  Texas. 
Manhattan  Elevated »coU8ol.. 

Mexiean  Central 

Miohitran  (  entral 

Milwaukee  Lake  Sh.  &  West.. 

Do                             pref. 
Uinneapolls  ds  St.  liOuis 

Do  pref. 

Mo.K.&Tex.,ex2dm.  bends. 

Do  pref. 

Missouri  Paclflc 

Mobile  &  Ohio 

Nashv.Chattanooga&St.  Louis 
New  Vork  Central  &  Hudson. 
Kew  York  Chic.  &  St.  Louis  .. 

Do  1st  pref. 

Do  2d  pref. 

Kew  York  Lake  Erie  &  West'n 

Do  pref. 

Kew  York  &  New  England  . . . 
New  York  New  Hav.  it  Hart. 
New  York  Ontario  ife  Western 
New  Y'orK  Susquchan.  <k  West. 

Do                               pref. 
Korf oik  &  Western 

Do                             pref. 
Northern  Paclflc 

Do  pref. 

Oh1o&  Mississippi 

Ohio  Southern 

OreRou  R'y  &  Navigation  Co. 
OreKou  i-h.  Lino  i:  Utah  North 
Peoria  Deca-ur  &  Evansvllle. 
Pliila.  &  Read.,  vot.  trust,  cert 
Pittsburg  Cinu.  Chic.  <fe  St.  L. 
^^    Do  urcf. 

Pitts.  &  West ,  prcf.  tr.  certs. 
Blohmond&WestP'tTerminal 

„.    J*°  pre'- 

Rlo  Grande  Western 

„  Do  pref. 
Some  Watertown  &  Ogdensb 
St.  Louis  Alton  &  T.  H.,  pref. 
St.  Lou.  &  Sau  Fran,  ,1st  prcf 
St.  Paul  &  Duluth 

Do  pref 

St.  Paul  Minn.  &  Manitoba  .. 

fioulliern  Paclflc  Co 

Texas&Paeiflc ""■' 

Tololo  Ann  Arbor  &  N.  Mich 
Toledo  &  Ohio  Central 

Do  pref 

Onion  Pacific 

Union  Paclflc  Denver  &' Gulf ' 

Wabash 

_      Dc  pref 

Wheeling  &  Lake  Erie.......! 

Do  pref 

Wigconslu  Central  Co. .... . 

mUevllaiieuiiH  Stocks.' 
Amerleau  Cotton  Oil  Co 

Do  i>ref 

Am.  Sugar Ref.Co.,to«up.  ctta'. 

Dn         pref..  temp.  ctfs. 
Chicago  Gas  Co.,  trust  reo'ts. 
Ciolorado  Coal  & 
Consolidated  Gas  Co... 
m«tllliugA   -attic  Feed's  Co. 

galson  General  Electric 

national  Cordage  Co 

Do  pref 

National  Lead  Trust 

North  Anierienn  Co 

Oregon  Iniproremeut  Co     . . ' 

PaciHc  .Mail 

Pipe  LineCertifleatesY'!!!;!" 

Pullman  Palace  Car  Co 

Silver  Bullion  Ceriitlcates.... 
Tennessee  Coal  Ji  Iron  ... 

07  ."",..  pref. 
western  Lnion  Telegraph 


HIOaEST  AND  LOWI8T  PB10K8 


Saturday, 
Aug.  15. 


SAM 

49 
112 

•29 

"461s 

'27 
■127 
8718 
65% 
94 19 
65 

112% 

107 

135 
75 

•21 

•79 
6l\ 


35 
5>9 


49>« 

112>s 
30  M 
16% 
47>4 
29 

132 
88% 
65% 
941s 
60% 

112^1 

108 

135 
76% 
26 
84 
62 14 


2419    25i« 
128     128 
rJo\  136 


•5H 
•45 
-10>« 

122 

»8% 
*92ia 

■6 
••J2 

13% 
•58 

no's 

97I4 
66% 

la's 


6 
50 

12^ 
125 
88% 
95 

6% 
24 
13% 
59 

iim 

97 14 
67% 
201a 


•98      100 
19>a    1914 


"70 
103 
4''8 

*9is 
•1314 

22 

68 

40 13 
■7tt% 

99 

12>3 

65 

•24 
19% 
51=8 

3478 
225 
I5I4 

2t>l4 

♦11 
•46 

2314 

63% 

1714 
•13 

70 

21 

18 

29 
•14 
•57 

3S>4 

IIJ4 

51 


75 
104 
4T8 

12 

14 

221)1 

69^8 

40% 

84 

99 

121s 

65 

27 

19% 

51% 

3514 
230 

15% 
7 

26>a 

13 

47  >4 

23  "s 

64'8 

17 14 

15 

72 

21 

19% 

29 

14% 

59 12 

38% 

It's 

55 


106% 
•125 
•70 

•27 

•idi" 
33 
1214 

14>4 


Monday, 
Aug.  17. 


35>4 
•4% 

*83i« 
49  >a 

II219 
30 
16i< 
47 
28 

■128 
88>a 
65111 
91>4 
66% 

113-* 

1081s 

137 
76% 
25 
Si's 
62% 


36% 
514 


51>4 

11314 
30 

17 

48'4 

2914 

132 
90% 
60% 
94>4 
67% 

113% 

IU914 

137 
78''8 
25 
S2's 

64''8 


25%  26% 
126%  126% 
135%  I3714 


41% 
5H 
•45 
11 

•118 
SB's 
9513 
6% 

•22 
IS'e 
5812 

IIII4 
96% 
68% 
19ifl 


42 
519 


11 
125 

88  ■« 

98 
6% 

24% 

U"* 

5918 
11218 

97  ^ 

71 

la's 


100    100 

•1919  21 

93  94 

•70  75 
104     104 

-4I9  5 

•lOi*  13 

1413  15 

23 

69% 

41 


23% 

O 
41% 


79%    80 
100    10014 

12%     12% 


•66 


6719 


2719    2719 


20 

54 


2i'e 
54% 


•76 
35  "4 
15% 
lO's 
23% 
31% 
73 
17'9 

•20 
•38 
•78% 
*87'9 

4618 

3919 
*93'9 

45 19 
•97 

90 

99 

15% 

13% 

33 

69 
182 
•99 

28 
'80 

80 


106% 

135 
78 
37 
95 

106 
3414 
12% 
1414' 
50    I 

18 

11'8 

23% 

31''8 

7416 

17'9 

20>9 

40 

79% 

89 

4619 

BO'S 

95 

45% 
101 

91 

99 

15''8 

1418 

29 

33% 

7014 
182 

99  Is 

28 

86 

80'j 


36 '«    3678 

'225     230 

16        16% 

7  7»9 

2719    29 14 

13  13>9 
iS'^    49 

24  24I9 
6514    66 
18        18 

14  14 
68       72 

25  25 
la's  19% 
29 14  BO'S 
14%  14% 
59'9  6OI9 
39  40 
ll'e  I214 
55       57 

37 

67 

110 


-36 


106 
125 
•70 
•21 


32 
95 
105 
3414    35'9 
l-^'9     13'9 


105 


15 


15 
50 
•76      

36%    37^8 

18  19'9 

10''8  11  >4 

23%  24I9I 

SI'S  33 

74 '9  75%' 

19  ,  19 


TueRday,    vvednewi»y,    Tbarsday, 
Aag.  18.         Aug.  19.         Aug.  20. 


36'4    37% 
•4%      5'9 
84       84 
5OI9    52 
II314  11319 

* 30I9 

17        17 '4 
4819    49 
29%    29% 
•127      132 
89%    91 14 
65%    65% 
94I2    9419 
6714    68 
114     114 
108  "9  109% 
137     I38I9 
78'e    80 
26        27 
•80       84 
64%    65% 

•91      

2619    27 
128     128% 
136%  137% 

•14      

42%    42% 
519      519 

♦46      

♦11       12's 
•118     125 
SS^s    89 
97       97 
-6%       8 
24%    24% 
14%    141-j 
59 19    60 
111%  II2I4 
•»6i9    97% 
70%    72 
21        22% 


102 

20 19 

94 

•71 

105 

5 

UH 
•1413 

23  xj 

ecfa 

42 

80 
101 
•1214 

67 
•26 

21 

54% 

36% 
225 

I6I4 
7% 

28'8 

13 
•48 

24% 

66 

19 

15 
•67 

25 

19% 

29^8 

15 

61 

40 

12 

58 

37 

66 12 
107% 


102 
201s 
94 
75 

103 19 
5 
11>8 
15i« 
23% 
70% 
4219 
80 

IOII4 
12% 
67 
28's 
22 
Si's 
a7i« 

235 

1612 

7% 
29>2 
14 

49I2 

25 
6678 
19 
15 
72 
25 14 
1U% 
30i«l 
15     I 
61     I 
421.2 
l'ii2 
58 
37 
66i« 
107% 


36% 

a>9 

8414 

51 
112% 
•29»9 

l-'4 

49 

29'4 
'127 

90 

65% 

95 

(17'4 
113% 
10819 

137 
79»8 
27'4 

•80 


37 

619 

84  >4 

Sl>9 

113'9 

30>9 
17'« 
iO^ 
29% 

135 
91 
66  >9 
96 
07% 

113% 

109 

139 
8OI4 
2714 
84 
65% 


26       26 
127     128% 
136I4  136% 

Id       16 


•43 
•6 


44 
6'4 


47''8  4779 

12  12 

im  125 

89I4  90 

*i)5»9  98 

'6%  8 

>24i9  26 

14%  14% 

59%  5978 

11119111% 

•96  98 

71  72% 

23>«  23>9 

12  13 


103 
"20 


75 

103 

5 


103 

24 

94 

75 

108 

6 

1%    12% 
1478     15 
23        23I9 
09%    7014 
4219    42% 
•81       84% 
101     101% 
12%    12% 
•66%    67% 
•26       28 
21%    21^8 
.54%    55 
36%    37% 
225     235 
16%    16% 
7%      7% 
29i«    29>4 
•13       15 
•49       5014 
24%    2478 
6578    66% 
19%    20 


16% 
70 


16% 
70 


20% 
39% 
79% 
89% 
46% 
31% 

•93% 
4578 
99% 
9II4 
99% 
15% 
14% 
23 
3379 
64 

182 

'"2'8% 
•80 
80% 


21% 

n 

80% 
89% 
4714 
31% 
95 
46I4 
99% 
9^14 
loo 
16 
15% 
23 

317g 

66 
182 
99% 
30 
8« 
81% 


70  70 
•31  36 
95  95 
106  107% 
35%  37 
13  14 
15       16 

50 

*76      

36%  38% 
19  19 
11%  11% 
24%  24% 
33  33% 
75%  76 
19%    19% 


19%    19% 
30%    30% 
•14%    16 
60%    60% 
41       41% 
12        12% 
5678    57% 
•36       38 
•65       68 
107     107 
■125     135 

•70     

32'4    3214 
97       97 
107     107 
36%    37 
13%    1378 
15%    15% 
50 


21% 
♦40 
79% 

8878 

46% 

32 
•94 

46 

99 

9973 

98% 

15% 

14% 
•24 

34% 

66 
185 

2978 

•80 
81 


22     I 
41% 
80% 
89 14 
48I4 
32% 
95 
46% 
99% 
92 
98% 
16 
1.514 
2-< 
35% 
6ti% 
185 
99% 
30% 
86     I 
S2     ' 


•76 

36%  3778 

18%  18% 

11%  11% 

24  24% 

33%  33% 

75%  75% 

20 

21 
41 
84 
8976 
47% 
33 
95 
46% 
98 
92 
99% 
15% 
14% 
25 
35% 
65% 
185 
99 
30% 
85 

8178 


36% 

0% 

•83 14 

5078 
113% 

■l7% 
49% 
29% 

130 

X89>4 
06% 
95% 
66% 

114 

108% 
'136 
7878 
26% 

•80 
64 


37% 
5% 

84 

51% 
113% 

30% 

17% 

49% 

29% 
130 

91 

67 

97 

67% 
114% 

lor 

14i 
80'4 
27 
84 
6478 


26 
127% 
136 
•15 

43% 
6% 
•47 

12% 
118 

90% 
•94 
8 
♦25 

14% 

5978 

111% 
•96% 
70% 
22% 


26% 
128 
136% 

16 

44 
6% 

55 

12% 
125 

9014 

97 
8 

26 

14% 

00% 
112% 

97% 

71% 

23% 


101 

21 


-71 

106 

6 


104% 

21 

91 

75 
108 

614 


12%    13% 
"14%    15 


•23 
69% 


23% 
0% 


21 

40% 

80% 
89% 
16% 
32% 
95 
46% 
97 
9078 
99% 
15% 
14% 
25 
33 
64% 
1S5 
98% 
30 
83 
81% 


42%    42% 
♦80       84% 
102     102 
♦12%    13 
♦65        67% 
♦26       2^% 
21%    22% 
54%    55 
36%    37% 
225     230 
16%    16% 
7%      7% 
♦28%    29% 
♦13        14% 
♦49%    50% 
24%    25% 
66%    67% 
19%     20 
♦15%    18 
♦68        72 
♦23        25 
19%    19% 
297e    30% 
♦14%    le-s 
•59        62 
41        41% 
12%    12% 
56        57 
38%    38% 

68 

106     108 
125     135 

♦71      

♦32%    34% 
98 

ibe"  108 
36%  37% 

13%  13% 

15  15%l 

50    I 

•76      1 

36%  37% 
18%  18% 
11%  11% 
24%  2478 
33%  33% 
74%  75% 
20 


Friday, 
Aug.  21. 


^  36% 

•8314 
51 
♦112 
•29% 
17% 
49 
29% 
•130 
89% 
67 
96% 
66% 
♦113% 
108% 
•135 
78% 
20% 
•82% 
64 


37% 
0 

84% 

51 
113 

30% 

17% 

40 

29% 
135 

90 

67% 

97'4 

67% 
114% 
10s% 
138 

79% 

26% 

84 

64% 


25% 
128 
136% 

16 
♦44 

♦5% 
♦40 

12% 
118 

90 

95% 

878 

23% 
14^ 
59% 
112% 
•96% 
71% 
22 


26 
128 
136% 

16 

45 
6% 

53 

12% 
125 

90 

93% 
9 

25% 

14% 

59% 
112% 

97% 

71% 

22% 


101% 


♦71 
106 
6% 

13% 

14% 

23 

69 
♦41% 

84 
101% 
-12% 
♦65 
♦25 

21% 

54% 

36% 
'225 
♦16% 

♦7 
♦28% 
♦13 

49% 

2478 

67% 
•19% 
•16 
•68 
♦24 

19 

30% 
•14% 
•59% 
•40 

12 

55 

37% 
•67 
100 
125 
•70 
•32% 


103% 

24 

94 

75 

106 

7 

14% 

14% 

23 

69% 

43 

84 
101% 

13 

67% 

28 

21% 

55 

37% 
230 

16% 
7% 

29% 

14% 

50 

25% 

68% 

20% 

17 

72 

25 

19% 

30% 

16 

63 

41% 

12% 

56% 

37% 

68 
108 


21% 
42 

83% 
88% 
47% 
33% 

♦95-9 

45% 
98 
91% 
99 
15% 
1478 

31 

61% 
185% 
♦98% 

30% 
♦82 

81% 


22% 

44% 

95% 

91 

47% 

34% 


46% 
98 
94 
99% 

1578 

15% 
27 
34% 
03% 
18>% 
99 
30% 
86 
SI  7, 


106 

36% 
13% 
15% 

•76  " 

35% 
♦17 
11% 
24% 
33% 
74% 
10 

21% 

45 

84% 

89% 

47% 

34% 

96 

45% 

967? 

92% 

99% 

1578 

14% 

27 

34 

6378 

183 
98% 
80% 

•80 


34% 
97% 

108 
37% 
13% 
15% 
50 
80 
37 
18     I 
11% 
23% 
33% 
75 
19 


Malsa 

of  the 

Week, 

Share*. 


228,065 

120 

450 

8,070 

2,820 

200 

3,620 

2,000 

1,000 

20 

90,508 

2,520 

1 ,900 

160,'204 

1,13« 

10,197 

340 

107,446 

1,550 

100 

38,359 


3,335 

1.215 
19,828 
100 
620 
57.'> 
100 
891 


2,425 

600 

400 

213 

1,745 

5,608 

9,370 

545 

120,614 

1,540 

200 

863 

400 

205 

25 

700 

3,010 

2,550 

1,125 

1,901 

45,810 

2,492 

310 

1,610 

400 

155 

100 

37,610 

1,820 

20,915 


4,215 

1,689 

1,693 

515 

600 

10,825 

57,757 

1,010 

260 

243 

300 

2,460 

8,735 

200 

470 

5,000 

20,405 

2,175 

560 

200 

220 

...... 

300 
300 
1,238 
4,5.50 
5,490 
1,110 


160,790 
1.462 
4,640 
30,553 
6.490 
2,130 
505 


Range  of  sale*  In  1891. 


Lowest. 


3 
2 

2 
3 
9 

.  18 
6 


24%  Mar.  10 
4%  Aug.  e 
72i4Jnn.  6 
47%  July  30 
05 <4  June  20 
29  Feb.  24 
14 '4  July  30 
42  July  29 
22  July  31 
123  May  12 
75-%  Mar.     ~ 

41  %  Jan. 
83  Jan. 
50%  Jan. 

105%  Jan. 
102%  .Mar 
130  Mar. 
63%  Mar. 

21  July  30 
77%  Jan.  29 
.56%  July  30 
90     July  27 

22  July  31 
12  478  Ausr.  11 
130%  July  27 

13%  July  30 
40     July  30 

5  July  30 

42  July  20 
978  July  30 

111%  Feb.  5 
72  Jan.  2 
90     Mar.    9 

6  Aug.  10 
20  Jan.  3 
12%  July  31 
53     July  31 

xl05%Jnc30 
86  Jan.  3 
6578  Aug.  14 

18  Mar.    9 
5     Mar.  24 

95  JiUy  30 
17%  July  29 
87%  July  30 
70  May  21 
98%  May  IP 
3%  Aug.  3 
7%  July  30 
11%  Mar.  14 
19%  Mar.  6 
60%  Jan.  2 
26  Jan.  2 
79%  Aug.  17 
98%  July  28 
11%  Aug.  7 
57     Jan.     2 

23  Jan.  2 
17%  July  31 
47%  June  29 
31     July  30 

;225    July     6 

14     July  30 

6%  July  30 

25     Aug.     4 

13  Aug.  17 
46%  Aug.  6 
20%  July  30 
58%  July  31 
15%  Mar.  11 

14  Jan.  2 
65     Mar. 

19  Jan. 
14%  Jan. 
257^  Aug. 
12%  Jan. 
48  Jan. 
28  Jan.  _ 
10%  July  27 
49%  Aug.  11 
23  J  u.  2 
55%Jau.     2 

xl05%July31 

120     Jan.     6 

Feb.  16 

Jan.   15 

Jan.     5 

Jan.     2 

_.     Jan.  16 

11%  July  27 

13  June  30 
45  Apr.  6 
78  June  8 
32%  Aug.  11 

14  Aug.  11 
8%  Mar.  10 

1678  Jan.  2 
29%  July  30 
67%  Jan.     2 

15  July  30 


HIgheM. 


55 
24 
85 
100 
23 


37%  Aug.  20 

6  Jan.  IS 
84%  Aug.  10 
52%  Apr.  27 

122%  Apr.  28 

31%  Apr.  80 

I97g  Feb.     • 

54%  Feb.  10 

34%  Feb.  10 

130     Jan.     5 

93%  Jan.  14 

67%  May     1 

97%  May     1 

68     Aug.  18 

115%  May     1 

111%  Apr.  25 

138%  Jan.  12 

80%  May     1 

29  Apr.  27 
86%  Apr.  22 
6678  May     6 

98  Jan.  9 
29%  May     6 

139%  Feb.     7 

140%  Feb.  0 
20%  Jan.  18 
OS's  Jan.  U 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  2 
92%  Apr.     9 

103%  Jan.  14 
914  Apr.  21 

30  May  1 
15%  Feb.  5 
61%  Apr.  28 

1 13%  Feb.     9 

99  July  6 
82%  May  1 
29%  Apr.  27 
18     Jan.  15 

109  Apr.  6 
24%  Jan.  4 
96  Feb.  3 
93     Jan.  15 

111     Jan.  14 

7  Aug.  21 
I4I4  Aug.  21 
16%  Apr.  30 
20  May  1 
73%  Apr.  27 
44%  June    3 

110  May  29 
104%  Feb.     3 

14%  Feb.  10 
70  Jan.  29 
31%  Feb.  10 
22%  Apr.  28 
56I4  Apr.  28 
41%  Jan.  15 
271  Feb.  3 
18%  Mar.  17 
1 1  "4  Feb.  17 
40%  Feb.  18 
lb  %  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
Jan.  30 
Aug.  19 
Feb.  7 
Jan.  12 
Apr.  23 
Apr.  23 
IVfty  1 
18%  Apr.  27 
647,j  Apr.  27 
42%  Aug.  18 
19%  Feb.  7 
76%  Feb.  10 
44  May  1 
74%  Apr.  30 
111%  Apr.  18 
122 '2  Jan.  3 
70'9  .Tuly  15 
36%  July  6 
99%  July  27 

1 1 1  Feb  6 
37%  Aug.  20 
16%Jtn.  14 
20%dan.  13 
61  Jan.  13 
88  Feb.  18 
52%  Apr.  28 
24%  Jan.  14 
11-%  Aug.  20 
2178  Aug.  20 
37%  May  6 
79%  Apr.  27 
23%  Jan.  14 


74 
20 
18 
82 
30 
22 
35 


22% 

45 

86     ' 

90 

48% 

3478 

96 

46 

9678 

93% 
99% 
17% 
15% 
27     ; 
34    ! 
64     ] 
186    ' 
9-i%  157 
31%      7 
86 
Sl%    11 


5 
91 


,360,  1578  Jan. 
,805  33%  Jan. 
,394  57'..,  Jan. 
,670  8.1  Feb. 
,775  34  Ja  I. 
,725  27%  July 
200  92%  July 
,280  4118  Fob. 
,315  88  Jan. 
,2351  73%  Mar. 
963  98%  Aug. 
,0.->6,  14%  July 
,965  11%  Jan. 
310  15%  Jan. 
,809'  31%  Jan. 
,000  51%  Aug. 
753  175  July 
,000,  96%  Aiir. 
780  24%  July 
200  80  Jan. 
94«    76     J-.'i 


29 
53 


17    9-'% 
27    96 
2    55% 


30 

39% 

2 

99% 

16 

49 

3  111 

11 

104 

18  110% 

2-1 

21 '« 

'> 

19% 

/ 

32% 

26 

41% 

7 

81 

31 

196% 

22 

107% 

30 

39% 

6 

88 

Apr.  22 
Apr.  23 
Apr.  10 
June  9 
June  18 
Mar.  16 
Apr.  30 
Jan.  12 
Feb.  5 
May  27 
May  7 
Jan.  17 
Feb.  13 
May  1 
Feb.  26 
Feb.  10 
Jan.  14 
Jan.  14 
Jan.  16 
Junelt 
A  >.r  1  •» 


♦  These  are  the  prices  bid  and  askoi ;  no  sale  nia<le     ^  Prices  from  both  Esoilangas.    xExdIy.    t  Bx  rlgat*. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  iContlnnei)~I!fAOTIVE  STOCKS.         (i  Indicates  actual  sales.) 


INACIIVB  STOCKS. 

H  Indicates  unlisted. 


Aug.  21. 


Bid. 


35 
160 

92 
135 


21 


5% 


Ask. 


165 
94 


Riillr«i«<<  MockB. 

Jjataraa  &  YickburgH....^.  .-100 
Albany  &8usqiiehnnpa..  ---lOO 
Atlanta  &Cliarlotte  Air  Lit... .100 
JlelleviUe  &  South.  111.  pref....lOO 
Boston&N.Y.  Air  Line  prel.... 100 

Brooklyn  ElevatedT 100 

Buffalo  Rochester  &  Pitts 100     38^ 

Preferred 100  ;   BO'S 

Burl.  Cedar  Baplds  &  Nor lOOl     26 

California  Pacillcir 100|     10 

Certiir  Falls*  Miunesota 100, 

Chic.  &  Atl.,  Benof.  trust  rects.lT.. 

Cleveland  &  PittslnirR 50'147is,150 

Columbia  &  Greenville  pf 100 

Des  Moines  &  Fort  Hodge 100 

Preferred .- 100 

Duluth  S.  bore  &  Atlan.TT 100 

Preferredll 100 

Flint  A  Pere  Marquette 100 

Preferred... 100 

Gtorgia  Paciflcir 100 

Gi.en  Bay  Win.  &  St.  Paul.... 100  t 

Houston  &  Texas  Central 100, 

Illinois  Central  leased  lines....  100! 

Kanawha  &  MichlKan 100* 

Keokuk  &  Des  Moines 100*  — 

Preferred 100'     7 

Ixinisv.  Evans.  &  St.  Lo.,  cons. 100    

Preferred lOOi  .... 

l.ou.8t.L.&Tei.  Seeprecedlngpagel 
Mahoning  Coal oO,* — 

Preferred 50 

Memphis  &  Charleston 25 

Mexican  National 100 

Morrls&Essex 50 

H.  Y.  Lack.  &  Western 100 

K.  Y.  &  Northern  pref 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago .. .  .10" 


5% 
13 

41a 

9 
20 
74 

6 

7% 

3 
90 


tl44^ 


15 

6 

151 


71s 
25 

6 
12 
23 
79 

7 


15 

6I4 
14 


20 

8 

15118 


Jtange  (sales)  in  1891. 


Lowest. 


1621a  Mar. 


135  June 

99  June 

30  Apr. 

29  Jan. 

74  Jan. 

20  Apr. 


Bighest. 


1671a  May 


3%  Mar. 


140     May 
lO.^isFeb. 

30     Apr. 

39%  Aug. 

81     Aug. 

32     June 


144     June 


41a  Feb. 
12     Feb. 

5  Apr. 
12%  Jan. 
161s  June 
78     Mar. 

6  July 
5  July 
2     J.an. 

90     July 

14     Mar. 

1     Feb. 

7  Jan. 
26  July 
55     Jan. 

70  July 

101  Apr. 

33  May 

5  Jan. 

I3714  July 

104  Jan. 

16  Mar. 

5  June 

149  Jan. 


81s  Apr. 
152'   Jan. 


eisMay 

15     Mar. 

6     Feb. 

15  Feb. 
26I3  Apr. 
86I3  Apr. 

8%  Jan. 

81a  Jan. 

4     Apr. 

96     May 

16  Feb. 
4     Mar. 

1314  Apr. 
301a  Jan. 
63     Jan. 

85     Jan. 

1091a  Apr. 

40     Jan. 

514  May 

]48i«Mar. 

110     Mar. 

22     Apr. 

8     Jan. 

I5214  Mar. 


Inactive  Stocks. 
U  Indicates  unlisted. 


Aug.  21. 


Bid. 


Pittsburg  &  Western .50 

Rensselaer  &  Saratoga 100 

St.  Joseph  &  Grand  Island lOO 

St.  Louis  Alton  &  T.  H 100 

St.  Louis  Southwestern 

Preferred 

South  Carolina 100 

Toledo  Peoria  &  Western^ 100 

Toledo  St.  Louis  &  K.  CitylT 

Virginia  Midlaud 100 

miscellaneous  Stocks. 

Adams  Express 100 

Americtn  Bank  Note  CoH 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref. ..100 

Brunswick  Company 100 

Buckeye  Pipe  Line 

Chio  June.  Ky.  &  Stock  Yards. 100 

Preferred 100 

Columbus  &  Hocking  Coal 1 00 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  Coalfl 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal.... 50 

Phila.  Natural  Gas 50 

Postal  Telegraph— CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

Wells,  Fargo  Express ., .  .100 


165 


J  30 

t    13»6 

5 
15 


Ask. 


175 


145 
39 

;118 


I014 


7 
17 
10 


148 

42 


8OI4 
98I3 


105 

106 

24 

27 

15 

15 

18 

IH 

20 

73 

23 

25 

10 

12 

371a 

40 

260 

280 

25 

30 

5 

51a 

171* 

173» 

57 

60 

138 

143 

Ranje  {sales)  in  1891. 


Lowest.        Blghesl, 


165     Aug. 

5  Feb. 
2612  Jan. 

6  June 
12     Aug. 

31a  Jan. 
14     Mar. 


142     Jan.    150     Feb. 


113  Jan. 
78  la  June 
97  Aug. 
9  June 
14'8July 
69  June 
81     July 

14  July 
1031a  Jan. 

231s  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68     May 

22  Aug. 
9I2  July 

38     Aug. 
260     May 

23  Fell. 
34     Jan. 

4     July 

36     June 

14     Mar. 

5013  June 

137     Jan. 


185  May 
6     Apr. 

36  Apr. 
719  Juno 

16%  May 
91s  Feb. 

15%  June 


123     Feb. 

821a  Apr. 
101  la  Mar. 

21     Jan. 

26     Feb. 

80  Mar. 
86  July 
19%  Jan. 

1081a  Mar. 
28  July 
2013  Jan. 
60  Jan. 
1 6  Mar 
191a  May 

81  Jan.; 
42%  Jan. 
12  Jan. 
44     Jan. 

290  May 
24  May 
38  Feb. 
6''e  Jan. 
40  Feb, 
lO'sApr. 
70  Jan. 

145  Feb. 


■  No  price  Friday ;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    PRICES.— S2Ur£ 

BONDS    AUGUST    21. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

B>^. 

Ask. 

1                    SECURITIES. 

Bid. 

Ask. 

AUbama-ClasB  A,  4  to  5 1906 

Class  B,  5s 1906 

aassC,4s 1906 

Currency  funding  48 1920 

Arkansas— 68,fund.Hol.l  899-1900 
do.  Non-Holford 

lOQia 

105 

95 

90 

8 

150 

3 

105 

84 

101 14 
106 
100 
100 

15 
190 

10 

"ii" 

New  York— 6s,  loan 1893 

North  Carolina- 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  &  J. ...1892-1898 
Chatham  RR 

101 

30 

10 

20 

4 

4 

97 

122 

101 

7 

98 

126 

S.O.  (cont.)— Brown  consol. 6S.1893 

Tennessee— 6s,  old 1892-1898 

Comiromise,  3-4-5 -6s 1912 

New  settlement,  6s 1913 

5s 1913 

94 

62 

72 

101 

97 

i04" 
100 

Special  tax.  Class  1.         

3s 1913 

Virginiar— 6s,  old 

7OI3 

7«,  Arkansas  Central  KR 

Consolidated  48 1910 

6s 1919 

Ijouisiana — 78,  cons 1914 

68,  consolidated  bonds 

Stamped  4s 

Rhode  Island— 6s,  cou    1893-1894 

6s,  cousolidated,  2d  scries,  rects. 
68.  deferred,  t'st  rec'ts.  stamped 

' 

iltsBOUrl-FuTiiI 1 894-1  895 

101 

South  Carolina— «8.  non-fund.l  888 

21a 

'...'" 

New  Tork  City  Bank  Statement  for  the  week  ending  Aug. 
15, 1891,  is  as  follows.    We  omit  two  ciphers  (00)  in  all  cases. 


(00<  omUted.) 


OavitoL  SvrvlHs.     Loans.     Spectt.  I  LeoaU.   OtKit-u. 


Buk  of  New  York 

Kftnhattan  Co 

KerchantH' 

Mechanics* 

America. 

Pbenix 

City 

Tradesmen's 

Chemical 

Merchauta*  Kxchange 
GallBtin  National..  .. 
Batchers*  &  Drovers', 
Mechanics*  &  Traders 

Greenwich 

I,eatnel  Mannfact'rs. 

Seventh  National 

State  of  New  Vork.... 
Ameilcan  Exchange.. 

Oommerce 

Broadway. 

Mercantile 

Paolflc 

Bepoblic 

Cmtham 

Peoplea* 

North  Americft. 

Hanover 

Ir»lng 

Cltizeas* 

'KMsau 

Msrkettt  Fnlton 

Bt.  Nicholas 

Shoe  &  Leather 

Oom  Exchange 

ContlnentaL 

Oriental 

Import«n'  A  Traders' 

Park 

Kaet  River 

Foarth  National 

Central  Kationnl 

Second  National 

Ninth  National. 

First  National 

Third  National 

K.  Y.  Kat'l  Exchange 

Bowery 

Hew  York  Connty... 
Qemiac-Araerlcan . . 

Obase  jiational 

Fifth  Avenue 

Censan  £xcluuiffe. . . 

CtannaoU 

Valted  8Ute« 

Iilacoln 

Garfield 

Fifth  National 

Bank  of  the  Metrop... 

Wert  Side 

Seaboard 

Sixth  National 

Western  National.... 
Vint  Nattonal.B'klyn 

IVWal  . 


S 

2,0U0,0 

2,050.0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

800.0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

8,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

6OC,0 

600.0 

760,0 

600,0 

600,0 

1.000,0 

1,000.0 

300,0 

J,600,f. 

•/,000,li 

260,0 

3,200,0 

2,000,0 

800,0 

750,0 

600,0 

1,000,0 

800,0 

■i60,0 

aoo,c 

760,0 
600,0 
100,0 
300,0 

aoo,- 
soo, 

800,, 
300.0 
160,0 
800, 
300, 
600. 
200, 
8,600, 
800, 


0.0 


• 

1,82.1,0 

1,531.3 
P00.7 

1,900,1 

2,12i^,0 
442,9 

2,607,3 
108,6 

6,803,7 
141.2 

1,639,4 
294.7 
432,8 
140,5 
674,0 
66,3 
476,5 

2,068,6 

3,271,5 

1.631,4 
987,6 
429,0 
968,8 
814,5 
812,9 
673.6 

l,eS3,ti 
284,5 
415,1 
245,1 
763.8 
123.1 
244.2 

1,207,9 
•,!112,2 
416.2 

6, 1211,1' 

2,6',i2,i 
137,0 

1,848.1 
615,3 
363,0 
263,3 

6,834.e 
28.2 
161,9 
499.7 
673,0 
200,6 

1,013,3 
845.9 
6UG,6 
474.2 
632,1 
353,9 
869,4 
S97,7 
616.' 
247, 
175, 
868, 
•i96, 
788,1 


$ 

12,210.0 
9,d<lo.O 
6.326,8 
8,218,  !i: 

13,746,3 
4,613.0 
9,759,8 
1,912.5 

21,933.3 
8,380.7 
4,847,4 
1,69«,5 
2,V80.0 
1,194.0 
2,844,4 
1,242,9 
3,238,9 

15,537,0 

17,799,6 
6.612.1 
8,316,5 
2.817.-^ 

10  299,3 
5.699.2 
•2,413,2 
4,045,5 

12,616,1 
2,96i,0 
2.687,5 
2,785.1 

s.oei.s 

1,813.9 
2,7^0,0 
7,405,1 
4,875.1 
2.(180.0 

21,396,0 

21,31^,7 
1.107.9 

16.466,0 
7.032,0 
4,636.(1 
2,439,9 

22,226,0 
3,164,5 
1,623,9 
a.361,U 
3.063,6 
2.885.9 

10,811.4 
4,61'AU 
2,80'^,2 
2,547.1 
4,063, 1 
8,809.5 
8,619,7 
1,86-2,5 
4,U1'.3 
2,012,0 
3,754,0 
1,636.0 
9  7T6,9 
3.810,0 


t 

1,160,0 

2,055.0 

7'<6,0 

2,041,0 

2,304,2 

508,0 

2,404,1 

166,2 

6,173,3 

838,0 

813,2 

219,8 

130,0 

160,0 

196,1 

187,8 

216  8 

2,132,0 

320,6 

872,1 

8D9,6 

187,0 

1,117,6 

1,0.")3,4 

191,1 

664.0 

4,235,7 

600,9 

611.2 

292,2 

403,c 

1 1'2,4 

512,0 

1,2)3.1 

1,186,3 

161,0 

3,764,0 

3,860,0 

105,1 

4,149,3 

1.223,0 

1,002,0 

568,0 

2,916,6 

274,0 

H3,3 

534.0 

7(0.0 

876. 

2,250. 

983, 

168, 

80O. 

730, 

1,256, 

663. 

839, 

72i.( 

S43,< 

4><9,i 

1!>2 

tl31, 

81 4,1 


;,K«o,o 

653.0 

1,533,9 
735,0 

1,490,0 
648,0 

4,720.0 
156,0 

1,333,9 
770,0 
772,1 
183,6 
310.0 
99.3 
309.7 
149,4 
Si^O.O 

3.609.0 

4.168,8 
310.3 

1,472,0 
400,6 

1,997,7 
68:,n 
231,3 
487,7 

1,017,0 
5u9,9 
180,3 
S44,0 
613,y 
196,3 
408,U 
219,0 
■284,5 
371,0 

2,992.0 

3403.0 
164,4 

2,303,2 
819.0 
3il5,0 
255,8 

2,210.1 
60li,« 
207.4 
160,0 
10S,4 
85,6 

1,720,6 
237,9 
6(i2,d 
1<98  - 
491,9 
376.0 
249,6 
204,5 
893. 
-313, 
874, 
120,- 

1,619,6 
218,' 


S 

11,640.0 
9,655.0 
6,808,3 
7,649,0 

13,625,8 
4,.757,0 

13,849,4 
1.70J.8 

21,618,0 
l,(iOi,9 
4,478,2 
1,683,9 
2,155,0 
1,124,5 
2,115,0 
l.d05,7 
'2,736,5 

13,528.0 

13,.'i41,U 
4,702,4 
8.781,0 
2,950,9 

11,4S9.9 
5,9!J2,S 
2,976,7 
4.621,7 

14,328.4 
3,369,0 
2,860,1 
'2,l;f8.6 
4,003,4 
1,713,6 
3.287.0 
6,665,4 
5,660,1 
1,930,0 

2'2,42»,0 

25,813,0 
938,6 

18.145,7 
7.746.0 
6,427,0 
2,960,1 

20,089,7 
2,931,1 
1,386,9 
2,l44,u 
3,3o7,l 
2,5i3,G 

13,010,8 
4.814.4 
8,12(1,0 
2,S20,U 
4,437,0 
4,75l(,o 
4,090,5 
2,008,1 
4,660,2 
2,108,0 
4,21^.0 
l,28.^,u 
H,457,3 
3,863,0 


60.772.7  64.147.8  894.080.2  86,376.8  63.688.0  4nfi"7mra 


New  .York  City,  Boston  and  Philadelphia  Banks: 


capital  dc  I 

Bahes.       Sxtrvlut.     Loans.      Specie.     L'nali.    DevoHta.--  Cirr.l'nlOleartnts. 


V.  Vork.' 
.Inly  18  ... 


.Vtw. 


25 
1 

8  .. 
•■       15.. 
Boston. 
A«..     ..... 

"      13... 
Phlla.* 

Aug.      1... 

"      15... 


$ 
125,525, 
121,920, 
124.920 
124,920 
1'24,920, 

63.342 

66.812, 
66,842, 

35,793, 
35,793, 
85,793, 


7  392.179,0  67,599,8 
5  :i90,5«l,l  68.339,0 
,5  389.05O,8j66,611,O 
5  391, I29.H, 65,883,8 
0  394,080,2  63,376,3 


152,917,1 
152.019,3 
150,951,7 

93,068.0 
93,780,1, 
04,139,0 


8.356,0 
8.240,5 
8,067,1 


$ 

53,093,6 
J3,06'1.0 
34,145,3 
53,590.8 
53,682.0 

5,561.7 
5,181,2 
5,582,4 


29,099.0 
28,161,0 
27.397.0 


•  ire  omit  (ICO  <:ip'i€ 
delphla,  the  item  "  d 


108, 
406, 
405, 
104, 
405, 

134, 
123, 
122, 

94, 
93, 
93, 


,810,9  3,732,31381,706,8 
,7.^,7  3,913.6  479,178.9 
,101,8  1,0H5,6:514.947.5 
,211,0  4.29'J,0  547,308.3 
,7611,3  4,765,8'531, 431,9 

,262.8  3,447.6'  82,754,8 
042,5  3,500,2  95,060,4 
,846,113,581,8      77,083,3 


581.0  2,111,0 
237.0  3,171.0 
306,0  2,292,0 


61.897,0 
68. 646.7 
50,328,8 


r»  in  all  tluie  lli:irei.    tlaclulUif, 
ue  to  other  banxs." 


f or  a  jj  ,oa  aa  J  Phil  a- 


Citr  Railroad  Secarltles— Brokers'  Quotations. 


Atlantic  Av.,  B'klyn.St'k. 
Oen.  M.,6%19(j9...a&0 

ai'olcerSt.  Ji  Fill.  f.  -stk. 
Istmort,  78.,  1900-.J&J 

Sr'dway  Jt  7tliAv.  -St'lc.. 
1st  mort.,  5».  1904  .J,.tD 
2dmort.,5s,  1914. ..J  JiJ 

tJ'Tvay  Ist.  5s,  gu '24 

2nd  68,  int.  aa  rent.,  '05. 

Brooklyn  City— Stock 

latmort.,  5s,  1902, .J&J 
B'klyncroist'n  68.,  1908 

Bkn.C'y&N'u5.f,1938  J&l 

Jancral  Crosstown— Si'k.. 
Ist  mort.,  68,19'22.M&X 

Cent.  Pk.N.A  E.  Riv.— Stk. 
Consols.  78,  1902  ...J&D 

Dry  Dk.lS.B.,fe  Bal'y— Stk. 
1st  mort.,  7s,  1893..  J&D 


no 

103 
2S 
110 
190 
102 
100 
100 
90 
160 
100 
108 
100 

115" 
110 
112 
125 
100 


Drv  Dock  B.  B'y  &  B.—      1 

Scrlp6» P4A     99 

BlKhth  AT.— Stock. 210 

EigllthAv.— Scrip,  88,1914  105 
42a  &  Gr'nd  St.  F'ry-Stk.  240 

Ist  mort.,  78,  1893. AAO  102 
42ilSt.  Mauh.A  St.N.Ave.|   37 

1st  mort.,  6.8,  1910..  M&S  110 

2d  M„incoiu6,88....JaiJ|   47 
Hoast.  W,St.&  P.F'y— 8tK.!200 

1st  mort.,  7s,  1894. .J4J  100 

Niuth  Ave 

Second  Ave.— Stock 

1st  mort,  58,  1909.  MAX 

SlitU  Ave.— Stock 

Third  Ave.— Stock 

latM.,  5s,  1937 JAJ 

Twenty-third  St.- Stock.. 

1st  mort.   78,1893 


109 
245 
IDS 

40 
113 

60 


Bank  Stock  List— Latest  prioe3  of  batik  stocks  this  week. 


BANKS. 

Bid. 

Ask. 
210 

BANKS. 

Bid. 

Ask. 

BANKS. 
New  York... 

Bid. 

Aak 

4.meTlca 

202 

■ialUtin 

300 

330 

235     |245 

Am.  Bxch... 

149 

155 

Gamold 

400 

N.Y.  Coauty. 

600 

Bowery 

295 

310 

(jlerman  Am. 

118 

1-25 

N,Y.Nat.EX. 

130 

140 

Broadway... 

2.-0 

275 

German  Ex. 

300 

Ninth 

103 

120 

BatchB'<fcU.'. 

173 

183 

German!  a 

300 

19th  Ward.. 

150 

Central 

125 

135 

Greenwich.. 

145 

N.  America.. 

IGO 

175 

Chase 

400 

Hanover 

346 

355 

Oriental 

210 

Chatham.... 

100 

4  OS 

Had.  Klver.. 

140 

156 

Pacitio 

186 

Chemical.... 

460G 

4900 

lm.  <Sl  Trad's' 

320 

530 

Park 

300 

334 

460 

500 

Irving. 

Leather  Mis' 

187 

191 
260 

People's. 

Phenix. 

298 
128 

Citiisns' 

160 

175 

240 

13,1 

Colombia — 

250 

...... 

Lincoln 

370 

Produce  Ex. 

113 

Commerce... 

185 

190 

Manhattan... 

173i« 

178 

Republic .... 

172 

186 

Continental . 

138 

142 

Marketdt  Pol 

■f."0 

2'27 

Seaboard  .... 

171 

Corn  Kxeh... 

240 

230 

Mechanics'.. 

190 

21)5 

320 

.■■ 

Deposit 

112 

M'chs'.t  Trs'. 

2i0 

I'iU 

.••• 

Kast  Biver.. 

1S6 

...... 

Mercantile... 

213 

ShoeALeath. 

146 

136 

nth  Ward... 

200 
2000 

Merchants'.. 

i.'j'lj 
1-20 

St  Nicholas. 
State  ot  N.Y. 

121 
109 

Fifth  Ave.... 

Merch'ts  Ex. 

118 

116 

PUth 

300 

Metropolitan 

7 

10 

Third 

i)5 

104 

First 

2000 

Metropolis... 

3.=iO 

90 

First  N.,  S.  I. 

103 
170 

112 

Mt.  Morris  .. 

Unit'd  States 
Western 

•200 
97  Si 

Utb  Street.. 

Murray  Hill. 

500 

98 

Ponrth. 

168 

iYo 

Nassau 

165 

West  Side... 

2U0     1...... 

AcauiT  28,  1E91.) 


THE    CIIRONlCLi 


210 


BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 
X  Inilleatrs  uulUtod. 


Aioh.  T.  &  S.  Fe  (Boston). 100 
Atlaiitit"  A  Piip.         •'         100 
Baltlniori'  ,k  Ohio  (Bait). 100 
1st  profiTrcil  "         100 

2il  prpf.Trrd  "         100 

Boston  A  Altmuy  t  Boston) .  100 


Boston  &  Lowell 
Boelon  A  Mnhio 
Central  of  Muxs. 

Prercrivil 
Chlc.Biir.AQuln. 
Chic.  Mil.  ASt.l* 


100 
100 
100 
100 
100 

rriiii. ).ioo 


Ohio.  A  W.  Mich.  (Boslon).lOO 
Cldve.  A  Canton       "         100 

Prefcncil....  "         100 

FltcbbuiK  pref.  "         100 

n.  &  Pert'  Marq.       •'        100 

FreteriiMl  "        100 

Hnnt.  &  Ki-.Top.CP/ii/a  ).   50 

Preferred  "  CO 

Lehigh  Valley  "  50 

Maine  Central  (Boslon).lOO 
Mexican  Central  "  100 
N.  Y.  &  N.  Eng.  "         100 

Preferred "        100 

Northern  Central  (Bait.).  .'^0 
Northern  Paolflcfi'Ai/a.J.lOO 

Preferred  "         100 

Old  Colonv....  IBoston).XOO 
Penn.^ylvania..  (Plata.).  50 
Phlladel.  A  Erie.        "  50 

Phlla.AKeadinK       "  50 

Bnmmit  liranch  ("Boston; .  50 
Union  Pacific  "         100 

United  Co.s.of  N.J.  (Ph  ila.)  100 
WosternN.Y.&ParPAiVa.; .  100 

raiacpllRnenns  Stocks^ 

A.ni.9iis'rRefln.1ICBos'on)... 

Preferred " 

Bell  Telephone.. 
Bo«t.  A.  Alontaua 
Butte  &  Boston . . 
Calumet  AHecla  ^u 

Canton  Co (Bait.). 100 

Consolidated  Gas  "  100 
Erie  Telephone  CBostoiU.lOO 
Lamson  Store  8er.     "  50 

Lehi'hCoalANav  'riiU.j  50 
N.  Ens.  Telephone  cy?'«Cn;100 
North  Americiui.  CP/i(f.J.100 
Thom3on-U'uEl.  V(Bost'n)  25 

Preferred K     "  2.t 

West  End  Land..       " 

*  Bill  and  asked  prices; 


100 
25 
25 
25 


f^  Share  Prices— not  Per  Oentnm  Price*. 


Saturday, 
All)?.  15. 


34^    35 

•4«8 

•80       88 


131 

201      

176      177 
175     175 

•l?"* 

37 

88% 


S7H 
05 
'41 
•5 

19>9 


lOh 


•05 

22 

■47% 
I'.'O 

35 

'63" 
23I3 
63^ 

165 
50 

*26'4 
1413 


22 
4513 

47'e 


191)1 
35i« 
100 


2358 
64Hi 
165 
50 
27 

1468 


35%    37»s 

'222      

*6ia      7 


79>!!  791s 
8SI9    881s 

'179      

4214  4314 
ISig    15i» 

250  250 


44  44 

45  >4  45  >s 
19   19 
46%  46% 

♦49   

14       14 
40  H    40 14 
2419    211a 
1714    18 

no  sale  was 


Monday, 


351s    36°). 
5  5 

83       88>t 


' 131 

'200      

' 177 

173      175 
17%    18 

' 30 

SSh    9018 
66%    6758 


*5      

*19      

70i<i    71 


♦69      

22111    221s 
441a    44^ 

48        48 


1958 

3513 
100 
•63 

23=8 

6514 
*164ia 
50 

27 

1411,8 

6 

36''8 

2221a 

7 


2nis 

3658 
100 


24 1« 
6618 

16319 
5016 
27I3 
I514 
eij 
38 

2221s 
7 


80  80 
89%    89% 

180  181 
44  44 
16        16 

250     253 


•44 
45 


4414 
4514 

20 

461a    46% 


14%  1514 

401a  42 

241a  24I9 

17%  17''8 
made. 


Tuesday, 
AnK.  18. 


36I4    37'h 
6         558 
89       89 


201     201 

177 

175     175 
18        19 
361a    37 
89''8    91if< 
67;*    6778 
44 


•20 

71 


201a 
72 


7113    7119 


44 
48 

120 
20% 
361s 
9914 

♦64 
2458 
66 19 

"56" 

27% 

14i»,, 

6I4 

37 

2221s 

7 


44 

48 
120 

21 

3758 
100 


25 

66% 
1651s 

50 

27% 

15 

6'8 

38% 

2221a 

7 


79''8    80% 
89%    89% 

180  181 
41  45 
I6I4    16% 

253     255 


44%  44% 

45  45 14 

♦18%  19>s 

461a  46I3 

50  50 

1514  1514 

41%  421a 

241a  2413 

1778  18 


Wednenday,    Thursday, 
Aug.  19.         AuK.  20. 


36>^    36% 
•6ig  ... 
8e>g    89  ■« 
131 


202      .... 

177 

17B'«176 
10>a   1919 

37 

00><)  01 
6714    67% 


•5 
20 
71 


20  ■« 

72 


72 
•21^8 

i's'i^ 

"2619 
36% 

•65" 
2458 
66 
165>9 
50 
271s 
14i»,e 
6 
361s 
2221s 
7 


81  >4 

89 
181 

44 

16 
250 

56 

44 13 

45 
■18% 

461s 


75 

22 13 

44 

481s 
125 

20% 

3714 
100 


2478 

66  la 
1651s 
51 
271s 
15% 
6 

3778 

2221a 
7 


831s 
89% 
182 
44 
IGis 


60 
44% 
45 
191s 

47% 


14%  14% 
4214  4258 
241s  241a 
1758  17% 
X  Ex  div. 


36  »9 
5i« 
90 


37% 
Sis 
90 


202 

173 

176 

18 

X8978 

6678 


202  Vt 
177 
175 1« 

18 

37 

90% 

6758 


•5 
20 19 

73 


20% 
73 


•75 


44 

48 
120 

2058 

36% 
100 

♦65 

2458 

66% 
164% 

60% 

28 

15 


44 

48 14 

128 
21% 
37% 

100 


25 14 

6758 

165% 
5II4 
2S 

153,, 


36%  3714 

♦223   

8    8I4 


8314  8558 
90 14  90% 

181  182 
44  44 
16%  16% 

250  


♦44%  45 

♦45>4  46 

18%  19 

47  47% 

5OI4  50>4 

1478  1.5% 

4214  43% 

24%  24% 

17%  1778 


Friday, 
Aug.  21. 


37% 


92 
132 

118 


30»8 
•6I4 
♦90 
•130 
♦115 
♦202% 

• 177 

175%  173% 

* 18% 

37 
90 
67 


891* 

66% 
♦41 

•5 
♦2014 

73 


74 


'78 


48 14    48% 
120      125 
2058    21 
3678    37 
100     100 
•63%    65 
2478     23 14 
67M    67% 
164%  165% 
51%    51% 
27%    27% 
I5I16    I314 


36  367; 

224     224 
•     8  8 


84%  86 

i82'"  i82" 

44  44 14 

I6I4  16% 

250     

♦59  60 

♦44%  45 

46 

•18%  19% 

4714  47% 

5014 

15%  1514 

43  43 

24%  2478 

♦17%  18 


Bales 
of  the 
Week, 
Shares. 

89,28f 
600 
211 


226 

7 

142 

102 

223 

15,473 

21,700 


■«aKe  of  lale*  in  1891. 


Lowest. 


550 
107 


130 

200 

338 

654 

59 

10,263 

9,876 

460 

li',430 

26,361 
10 

13,191 
1,128 

17,583 
950 

33,453 
101 
612 


15,459 

1,167 

218 

I.OOh 

3,025 

114 

150 

350 

14fc 

91 

2,671 

10 

2,520 

5,240 

740 

3,575 


24%  Mar.  10 

4%  June 30 

85     Mar.    4 

127     Jan.     7 

xioa  July    3 

192     Jan.     8 

172%  Jnnc  12 

1.37     July  10 

16%  July    7 

34%  Jan.     2 

7578  Mar.    7 

SI     Jan.     2 

41     Mar.  13 

6     Mar.  14 

17  Mar.  14 
69%  AuR.  14 

18  Mar.  19 
85  July  30 
17%  Jan.  2 
43%  Mar.  20 
4578  .Tune    4 

120  AUR.  18 
17i4July  31  i 
31  July  31 
94  July  31 
63%  June  l"? 
20>4  July  30 
58%  July  31 

1G2  July  29 
4958  May  19, 
24     July  30 

12'5,,AUR.   4 

4%  Feb.     5 

3214  Aue.  11 

222  Jnly  31 
6%  July  31 


HiKheit. 


58% 

84% 
173% 

39% 

13% 
240 

49% 

42 

43% 

15 

44% 

47% 

1179 
x38% 

24% 
11553 

tEx 


Jan.  17 
Mar.  11 
Aug.  6 
Jan.  21 
Jan.  2 
July  31 
Jan.  27 
AuK.  1 
Aug.  12 
Mar.  30 
July  31 
July  30 
June  23 
Aug.  5 
Aug.  14 
July  31 
rights. 


37%  Aug.  20 

6  Jan.  It 
93%  Jan.  13 

131     Apr.     8 

119     Apr.  16 

203     Jan.  20 

lH3%Feb.     5 

200%  Feb.  13 

20%  Jan.  19 

40     Feb.     3 

93%  Jan.  13 

6778  Aug.  18 

31  Jan.     9 

7  Jan.  6 
22  May  23 
83%  Jan.  5 
26%  Apr.  23 
8658  Apr.  23 
25  June  16 
48%  July  11 
51     Feb.    8 

146  Feb.  11 
24%  Jan.  1« 
4158  Jan.  15 

116%  Jan.  15 
66%  Feb.  6 
2958  Jan.  13 
74     Feb.  10 

168%  Apr.  28 
53     Apr.  29 

32  Feb.  10 
177i.  May     1 

678  Aug.  18 

52%  Apr.  28 

230     Feb.     5 

9     Feb.  11 


92%  Apr.  20 
96%  June    9 

220  Jan.  14 
46%  Mar.  31 
17     Jan.  14 

280  Mar.  31 
60  Aug.  19 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Feb.  10 
53  May  5 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  5 
24%  Apr.  23 


Inactive  Stocks. 


Prices  of  Aug.    21. 

Atlanta  A  Charlotte  iBalt.) 
Boston  A  Providence  (Boston) 
Camden  A  Atantlopf.  (Phila.) 
Catawksa " 

lat  preferred " 

2d  preferred " 

Central  Ohio (Bait.) 

Chart.  Col.  &  Augusta       " 
Jonneoticut  &  Pass.  (Boston) 
Connecticut  River...         " 
Delaware  ABoiiud  Br. (Phila.) 
Har.Ports.Mt.JoyAL.        " 
Kan.  C'y  Ft.  8.  A  Mem.  (Boston) 
K.C'yFt.8.  AGuifpt. 
K.  CltyMem.  ABirm.       " 

Little  Schuylkill (Pluta.) 

Manchester  &  Law..  (Boston) 

Maryland  Central (Bait. 

Mine  Hiil  A  s.  Haven  (Phila.) 
KesquehoningVal....        " 

Northern  N.  H (Boston) 

North  Pennsylvania.  (Phila.) 
Oregon  Short  Line... CBosto»; 

Parkersljurg (Bait. 

Pennsylvania  A  N.W.    (Phila. 

Kaieigh  A  Gaston (Bait. 

Rutland (Boston) 

Preferred 

Seaboard  A  Roanoke.     (Bait.) 

Ist  prefer«od ,       •• 

West  End (Boston) 

Preferred " 

West  Jersey (Phila.) 

West  Jersey  &  Atlau. 
Western  Maryland..      (Bait.) 
Wiini.  Col.  A  Augusta         " 
Wiimiagt'nAWeldou        " 
Wisconsin  Central...  (Bo«to)i) 

Preferred " 

Worc'at.Nash.ARooh.        " 

MISCKLI-ANEOnS. 

Allonez  Mining (Boston) 

Atlantic  Miuinj; •• 

City  Pa.sseuKcr  RB...     (Bait.) 

Bay  State  Gas ...(Boston) 

Boston   Land " 

Centennliii  Mining.  " 

Fort  Wayne  ElectricTI        " 

Franklin  Mining " 

Frenchiu'n'8liayL,'u(i       " 

Huron  Miuiug " 

Illinois  Steel"! " 

Kearsarge  Mining " 

Morris  Canal  guar.  4.  (Phila.) 
Preferred  guar.  10         '• 

Oiceoia  .Mining (Boston) 

Pewal)ie  .Mining •• 

Pullman  Palace  Car..        " 

Quiney  Mining " 

Tauiaiack  Mining " 

Thoins'nKlec.Wfi''.V<l        " 


100 

100 

.  50 

50 

50 

50 

50 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

)  50 

.  50 

50 

.100 

.   50 

100 

)   50 

)   50 

)100 

.100 

100 

100 

100 

.  50 

50 

.   50 

50 

.   50 

100 

100 

.100 

100 

100 

25 
25 
23 
50 
10 
10 
25 
25 
5 
25 

100 
25 

100 

100 
23: 
231 

100 
25 
25 

100 


Bid. 


92% 


56% 

50 

10 


95 

250 

30 

8% 
39 
57 


217 


8078 
24 


Ask. 


Inactive  stocks. 


Bid.     Ask. 


Bonds. 


123 

ieo' 


59 


10 

107 


19 


1% 

13% 

'"21" 


67 


65 
54% 


24% 


71%    72 
81%    82 


60 
33 


20 


178 
14 

27" 


10 

0 

16% 

12 

12% 

t  15% 

45s 

1 

64 

t  13% 

12% 

195 

36 

37 

185 

187 

103 

110 

165 

160 

Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "        100 

Westing.  EL  tr.  rec.H       "  50 

Bonds.— Boston.— 
At.Top.A8.F.100-yr.4g.,1989,  JAJ 

100-year  income  -t  g.,  1989.8ept.i 
Burl.  &  Mo.  River  Exempt  6s,  JAJi 

Non-exempt  68 1918,  JAJ 

Plain  48 1910,  JAJ 

Chlo.  Burl.  A  Nor.  1st  5,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  (is 1896,  JAU 

Chic.  Burl.  A  Quiney  4s. .1922, FAA 

Iowa  Division  48 1919,  AAO 

Chle.A  W.Mich,  gen.  58,1921,  JAD 
ConsoL  of  Vermont,  3s. 1913,  JAJ 
iCurrent  River,  1st,  5s. .1927,  AAO 
Det.  Lans.  A  Nor'u  M.  78. 1907,  JAJ 
Eastern  1st  mort.  6g.,  1906, MAS 
Iree.Elk.AM.V.,l8t,68.1933,AA0 
I  Unstainpedlst,  6s....l933,AA0 
K.C.C.&  Spring., lst,5g.,1925,A&0 
K.  C.  F.  8.  A  M.  con.  6s,  1928,  MAN 
K.C.  Mem.  A  Bir.,1 91,58,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78..  1907,  JAJ 
L.  Rock  A  Ft.  8.,  Ist,  78. .  1903,  JAJ 
Lonl8.,Ev.ASt.L.,l9t,6g.l926,AAO 

I    2m.,  2— 6  g 1936,  iAO 

Mar.  H.  A  Ont.,  tis 1925,  AAO 

Exten.  68 1923,  JAD 

{Mexican  Central,  4  e... 1911,  JAJ 

1st  consol. incomes,  3  g,non-cum.' 
i  2dcon.sol.  ineouies,  3s,  non-cum.l 
:N.  Y.  AN.Eug,,  Ist,  78,  1905,  JAJ  | 

Istmort.  68 1905,JAJ 

2d  mort.  6s 1902,  FAA 

2dmort.,8caled,  3S...1902,  FAA 
Ogden.  A  L.  C.,Con.6«.1920.A&o§ 

Inc.  68 1920 

Butlaud,  iBt,  68 1902,  MAN 

2d,  58 1898, FAA 

Bonds.— Philadel  ihia 
Allegheny  Vai.,7  3  10s,  1896,  JAJ 
Atlantic  City  Ist  3s,  g.,  1919,  MAN 
Bclvidore  Del.,  1st,  Os..  1902,  JAD 

Catawlssa,  M..7» 1900,  FAA 

Char.  Cin.A  Chic. Ist  5g,  1947,  Q— J 
Clearfield  A  Jeff.,  Ist,  68.1927,  JAJ 

Connecting.  6» 1900-04,  MAS' 

Del.  A  B'd  Bi'k,  1st,  7».1905,FAA 
EastonAAm.  lstM,,.5s.l920,MAN| 
Elmir.  A  Wiiin.,  1st,  68.1910,  JAJ. 
Hunt.  A  Br'd  Top,  Con.  58.'95, A,AO 

Lehigh  Nav.  4%s 1914,  Q-J 

2d68,gold 1897,  JAD 

General  mort.  4%s,  g. 1924,6— F 
Lehigb  Valley,  1st  6b... 1898,  JAD 

2d  7a 1910,  MAS 

Consol.  6 1923,JAD 

North  Penn.  Ist,  78.. ..1896,  MAN 

Gen.  M.  7s 1903,  JAJ 

Pennsylvania  gen.  68,  r..l910,  Var 
Consol,  6s,  c 1905.  Var 


2%l ' 

ll%j    12% 

80%'   80% 
57    I   57%' 

112 

fl02% 

85 


Bid.    Ask. 


84 


,105 
120 


115% 


106 


■t 

99 

71% 

34 

20 
.118 


too 


100 
99 

99 

83% 

90 

94 

88 

97 


119 


85% 


102 


72 
35 
21 


112 


106% 


;t 

itlOO 


107 

,103% 

112      1 

115% 

9%l I 

116%|117% 

117 

124 

108 


102 

106% 

109% 


110% 
133% 

1124% 


122 
128 
118% 


110 
100 
113 
136 


123 


Ponna.  Consol.  5s,  r 1919,  Var 

Coliat.  Tr.  4%  g 1913,  JAD 

Pa.  A  N.  Y.  Canal,  78 . . .  1906,  JAD 

ConsoI.3s 1939,  AAO 

Perkionion,  1st  8er.,59.1918,  Q-J 
Puila.  A  Eric  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  now  4  g.,  1958,  JAJ 
Ist  pref.  income,  5  g,  1938,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958  Feb.  1 

2d,  7s 1893,  AAO 

ConsoL  luort.  78 1911,  JAD 

Consol. mort.6  g 1911,  JAD 

ImprovementM.6  g.,  1897,  AAO 
Con.M.,5  g..8tamped,1922,MAN 
PhiL  Wilm.  A'Balt.,  4s.  191 7,  AAO 
Pitts.  C.  A  St.  L.,  78.... 1900,  FAA 
Po'keepsie  Bridge,  6  g.l936,  FAA 
8chuyLR.E.Slde,l9t5  g.l935,  JAD 
Stcuben.AInd.,l8tm.,5s.l914,JAJ 

United  N.  J.,  6  g 1894,  AAO, 

Warren  A  Frank., l8t,7s,1896,FAA 

Bonds.— Baltimore.   ,. , 

Atlanta  A  Charl.,  Ist  78,  1907,  JtJ 

Income  6s 1900,  AAO 

Baltimore  A  Ohio  4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 

B«I.AOhio8.\V.,l8t,4%g.l990,JAJ 

CapeF.AYad.,8er.A.,6g.l9t6,  JAD 

Scries  B.,  6g 1916,  JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Chart.  CoL AAug.  Ist  7s  .1893,  JAJ 
Ga.Car.  A  Nor.  1st  5  g..l929,  JAJ 

North.  Cent.  6s 1900,  JAJ 

68 1904,  JAJ 

Series  A,  5b 1926,  JAJ 

4%s 1923,  AAO 

Oif.AClark.,lnt.gu.,6g.l937,MAN 
Piedm.ACum.,lst,3g.l911,  FAA 
Pitts.AConnells.  I.st7s.l898,  JAJ 
Virginia  Mid.,  Ist  Ob.  ..1900,  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-3a 192  I.MAS 

5th  Scries,  5a 1926,  MASi 

.  West  Va.  CAP.  1st, 6  g. 1911,  JAJ' 

West'r.  N.C.  CousoL  6  g.l914,  J.StJ 

||WUm.  Col.  A  Aug..  68. .1910,  JAD 

MISCEI.I.ANEUII9. 

Baltimore— City  Uall6s .  1900,  Q— J 

I      FundingGs 1900.  Q— J 

West  viaryl'd  KK.  6s. .1902,  JAJ 

['    Water  38 1916,  MAN 

'     Fiinding58 1916,  MAN 

I  Exchange  3%s 1930.  JAJ 

Virginia  (State)  39,  new.  1932,  JAJ 

Chesapeake  Gas,  6s 1900,  JAD 

Consol.  Gas,  6s 1910,  JAD 

II  5s 1939,  JAJ 

'Equitable  Gas,  68 1913,  AAO 


112 


119% 
111 


112 
98% 


35% 
27% 

107% 

126 

113 

105 

101 
96 


4979 
105 


103 


117 


102 


II214 
lOlia 


78% 
S2% 
331a 
28 


101>« 

iis"" 

50 1« 
105>a 
104 

109"' 

118 
102% 


97 
99% 
09% 
99% 


105 
99% 
112 
114 
108 
102 


99>a 


100 


110% 


100 
100 

113%113«a 

116%  . 

116 


81 
100 
103 


117 


ioi>a 
"»6"' 


121 


124 


103% 

63%    64 
103     106 
112%:....« 
99 

ibi" '107 


1  unlisted,    i  And  aoorued  intereaU      1  Laet  prioe  this  week 
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HEW  YORK  STOCK  BXCHANttE  PBICES  (Coatiiiued).-4Grfrs    BOVOi  AU3.  HI,  Am   SINOB  JAX    1,1891. 


BAILKOAD  AJO)  MISCEL.  BOKDS.  ln«<»'«'l 


Clos'ng, Range  (tola)  m  1891.1  I 


Price 


Period.  Aug. 'iiA     Lowest. 


AtTop.&8.F.-100-yv.,4g.l989 

lOO-year  lucon)C,5g.....l»»» 

Atl.  &  Pac-W.D.  Inc.,  69.1910 

Guaranteed.  4  K •„-■-,„„{  4  j,    n 

Brookl'nKlevafdl8t,6,g.l924  A  &   O 

Can.  South.-lstKuar.,  58  1908  J    «   J 


J    &  J 

Sept. 

A  & 


2d,  58. 


.1913 


Central  of  N;jV-^on8.,78.1899 

Consol.,  78 i-"lQ27 

Oenernl  mortRage,  5  K--19»' 
Leh.&W.B..cou.,78,a8'd.l900 

do.    niortgiiBe,  58. 191^ 

Am.  Do(l(  &  imp  .5»---1921 
Central  PaciHc— Gold,6s..l8ys 
Ches.  &Oblo-Mort.,6  K-lJli 

let  consol. ,5  g wv  iSoo 

E.&A.I)iv.,l8tcon.,2.4g.l989 
do      2d  con.,  4  g. -.1989 

Che8.  O.  &  80.  W.-6g.....l911 

Chic.  Burl.  &  Q.-Cou.,7s.l903 

Debenture,  58 19i-> 

Denver  Division, 48 19.i^ 

Nebraska  Exten.iion,49.19^7 

Chic.  &  E.  Ill.-l8t,8.f.,68.190; 

Consol., 6g 1934 

General  consol.  l8t,58..19d( 

Chicago  Aliric—lst,  4-5  g-1982 

Income,  58 19°^ 

Chic.  Gas  L.  AC— lst,5g. 1937 
Chlc.Mil.&St.P.— Con.78.190o 
l8t,  SouthwcBt  Div.,  68.1909 
l8t.  So.  Min.  Div.,  68.. -.1910 
l8t,Ch.&Pac  W.Div  ,  58.1921 
Chic.  &  Mo.  Kiv.  Div.,  59. 1926 
■Wis.  &  Minn.  Div.,  5  g..l92l 

Terminals  g 1914 

Gen.  M.,  4g.,  8erie9  A...  1989 
Mllw.*Kortb.— M.L.,68.1910 

l8t,con.,()8 1913 

Chic.  &N.W.— Consol.,  78..  191 5 

Coupon,  gold,  7s 1902 

Sinking  fund.  6s 1929 

Sinking  fund,  59 1929 

Sinking  fund  deben. ,5s. 1933 
25-year  debenture,  5 1909 


M  &  S 

Q-J 
M&   N 
J    &   J 

-M 
M'&  N 
J  &  J 
J  &  J 
A  &  O 
M  <feN 
J  &  J 
J  &  J 
F  &A* 
J  &  J 
M  &N 
F  &  A 
M  &N 
J  &  D 
A  &  O 
M  &  N 
M  &  N 
Ocfb'r 
J    &   J 

& 

& 

& 


8II4 

57 1« 

131« 

J|  72i»b. 

O  112    b. 

104    b. 

970b 

IISH) 


Bighest. 


& 

& 

& 

& 

&  D 

&  D 
Q-F 
J  &  D 
A&  O 
A  &  O 
M&  N 
MAN 


Extension,  48 1926 

Chic.  Peo.  &  St.  Louis— 5  g.  1 928 
Chic.  K.I.  &  Pac— 6a,  coup.  1 91 7 

Extension  i.nd  col. ,58. .-1934 
Chic.  St. L.&Pitt.-Con.,5g. 1932 
Chic.  St.  P.  M.  &0.— 68.-..1930 
Cleveland  &Canton—5g--1917 
C.  C.  C.  &  I.— Consol.,  7  g.l914 

General  consol.,  6  g 1934 

Col.  Coal  <fe  Iron— 6  g 1900 

Col.  Midland— Con.,  4  g...l940 
Col.H.Val.&Tol.-Con.,5g.l931 

General,  6  g 1904 

Denver  &  Rio  G.— Ist,  7  g.l900 

l8t  COU8OI., 4  g 1936 

Det.B.  City&  Alpenar-e  g.l913 
Det.  Mac*  M.— L'dgrant8. 1911 

Dul.  &  Iron  Range— 58 1937 

Dul.  So.  Sh.  &  Atl.— 5  g. . . .  1937 
E.Tenn.V  &G.— Con.,  5g.l956 

Knoxville  &  Ohio,  6  g...l925 
Ellz.  Lex.  &  Big  San.— 6  g.l902 
Ft.  W.  &  Denv.  City— 6  g.-192] 
Gal.H.&San  An.-W.Dlv.l8t,5  g. 
Han.  &  St.  Jos.- Cons.,  68.1911  — 

Illinois  Central— 4  g 1952  A  &  O 

Int.  &Gt.  No.— I8t,  6g....l919,M  <fe  N 

Coupon,  6  g.,  trust  rec..l909M  &  S 


F  &  A 

M   &  8 

J  A  J 

J    &  J 

A  &  O 
J  & 
J    & 
J    & 
J    & 

F   &  A 

F    &  A 

M   &  S 

J  &  D 

M&  N 

J    &  J 

J   &  J 

A  &  O 

A  &  O 

J   &  J 

M  &  N 

J    <&  J 

M   &  S 

J   &  D 
M  &N 

M  <Sr  8 


Iowa  Central—  1  st,  5  g 1 938 

Kentncky  Central— 4  g 1987 

Kings  Co.  El.— 1st,  5  g....l925 

LacfedeGas— l8t,  5g 1919 

Lake  Erie  &  West.— 5  g. . . .  1 937 
L.  Shore— Con.  ep., Ist,  78. 1900 

Consol.  coup.,  2d,  "8 1903 

Long  Isl'd- 1  st,  con.,  5  g.. 1931 

General  mortgage,  4  g. .  1 938 


J  &  D 
J  &  J 
J    &   J 

Q-F 
J  &  J 
J  &  J 
J  &   1) 

Q-J 
.1   &  D 


Louis.  &  Nash.— Cons.,  78-18»8:a  i  O 


108% 
109    b. 

90  b. 
109  b. 
107'4b. 
112i«b. 

99^8 

68  Mb. 

68  a. 
10336b. 
118%b. 
*97    b. 

85    b. 

85 

110>4b. 
118    b. 

95I2 

90    b, 

32 

75 
122 
109 
113 
103 

101>sb. 
102  b. 

83  b. 
1091a 
108  Hib. 
133% 
122  b. 
Ill 
107 
104 
103 

92 

97 
120 

99 14 
10014b. 
D;117 
J    88 

d|.... 

J  113    b. 
99    b. 
65    a, 
821a 
83    b. 

11468b. 
7»l4 
91  a. 
2914b. 
98  a. 
90  b 
97iab. 

•106  b, 

*87isa. 
96 
94=8 

112%b, 

97  a. 
Ill    b. 

68  b. 
82%b 
79    b. 

98  b 
731a 

106  a, 
117  b. 
Ufliab 
11412b 
89%  a. 
112i«b. 
11358b. 
110  a. 
112isb 


b. 


75     Mar. 

3838  Mar. 
9''8  Joly 

69  July 
lOS's  Apr. 
102  la  July 

9514  Jan. 
115  Jan. 
120     May 

107  Jan. 

108  July 
92     Aug. 

1051a  July 

10738  Aug. 

llOis  July 
941a  May 
651a  July 
64     July 

103i4Aug. 

11715  July 
95%  Aug. 
87     June 

80  July 
1  OS's  June 
119%  Apr. 

95     Jan, 

81  Apr. 
26  June 
Si'ia  Aug. 

120  Jan. 
1081a  Aug. 

110  Jan. 

104  Jan. 

94  Aug. 
100%  July 
100    Mar. 

811a  July 
07%  Jan. 

107     Jan. 

1311a  Aug. 

121  June 

111  July 

105  Jan. 
102i4July 
102     July 

931a  July 

921a  July 
llSiaJuly 

9514  Mar. 
100  Feb. 
II314  June 

861a  Apr. 
129  Jan. 
113     July 

99     Aug. 

62     Apr. 

781a  Aug. 

80  July 
11438  June 

77     Aug. 

91     Jan. 

291a  Jan. 

95  Jan, 


H.O.  &Mob.  Ist,  «g 1930  J 

do.  2d.  6g 1930  J    & 

E.  H.  &  N.  lKt,6g 1919  J  & 

Gener.il,6g 1930,J  &    D  112    b. 

trnifled,4g ig4o'J    &   J    76% 

Louie.  .S.A.  &Cb.— l8t,69.19101J   &   J  106    b. 

Con.iiol.,6g 1916  A  &  O    Oliab, 

Louis.  St.  L.  &Texas— 6g.l917  F  &  A    7138 
Metro.  Elevated— l8t, 6  g.l908j J   &  J  112iab. 

2d,68 1899  M&  N  105    b. 

Mich.  Cent.— l8t,con., 78.. I902|M  &  N  llvia 

Consol.,  .58 1902M&  N  107iab. 

Mil.LakeSb.&W.— l8t,6g.l921lM  &   N  121    b, 

Exten.  .Sc  Imn.,5  g 1929  F  &  A    97'9 

M.  K.  AT.— Ist  48,g 199o'J  &D    76'8 

2d  49,g 1990F  &  A    4108 

Mo.  PaciHc- l8t,  C0D.,6g.l920M  A  N  108    b. 

3d,76 1906  MA   N,lll    b. 

Pac.  of  Mo.-l8t,ex.,4g.l938  F  &  A    9414b. 

2dniort.,78 1891  J    &   J  101% 

Mobile  A  Ohio— New,  6  g..  1927  J  &  D  112    b. 

General  mortgage,  4h...  1938  M  &  8    66% 
Wash.  Ch.  ASt.L.— 1st,  78.1913  J    A  J  124    b.  124 

Con.,  5  g. 1928  A  A   O  104ia      103 


85 
96 
102 
85 
93 


July 
May 
July 
July 
Aug. 


811a  Aug. 

5m  Aug. 

14     Jan. 

75  Jan. 
1121a  June 
IO714  Feb. 
100  Feb. 
118  Mar. 
123  Mar. 
Ill's  May 

113  Jan. 
99  May 

1081a  Jan. 
112%  Mar. 
117%  Mar. 
100 la  Feb. 

7II2  Feb. 

73  Feb. 

114  June 
123  Jan. 
1021a  Apr. 

95     Jan. 

88%  Jan. 
1155i,Apr. 
121  Jan. 
100     Apr. 

90     Aug. 

30I3  Aug. 

921a  Apr. 
125i3Feb. 
II214  Apr. 

114  Feb. 
10738  May 

98  Jan. 
104  JiUy 
1031a  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
lOSi^Feb. 
109  Feb 
105%  Apr. 
1(10  Jan. 
100 la  Jan. 
I2714  Feb. 

991a  Jan. 

103  May 
119  Jan. 

911a  May 
132  Feb. 
121  Mar. 
106     Jan. 

71     Jan. 

86     Jan. 

88  May 
1191a  Feb. 

83     Feb. 

9612  Feb. 

32i4Feb. 

100 18  May 

99  Feb. 

104  Jan. 
109i«  Apr. 

95     Jan. 


lUlLBOAD  AND  MiSCEL.  BONDS. 


9Vii  July 

110  Mar. 
93%  May 

10912  July 

68     Mar. 

801a  Aug. 

78     July 

971a  Apr. 

7lia.lune 

10514  July 

117i4Aug. 

1 18     June 

110%Jan. 

88     June 

110%  June 

11338  Julv 

105%  Aug. 

111  june 

112  July 
76''9  Aug. 

101     Mar. 

84     Mar. 

65     Aug. 
lllOsJau. 
103     Juue 
118 
107 


Jan. 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 
May 


105 

95 
117 

97 
115 

76 

87 

821a  Jan. 
lOOiaMay 

8212  Jan. 
10978  Jan. 
122%  Jan. 
124  Jan. 
1151a  Mar. 

921a  Jan. 
lloOgMar. 
118  Feb. 
112  Juno 
113i4Apr. 
117     May 

85  7e  Mar. 
Ill     Jan. 

98     Apr. 

88     Jan. 

1151a  June 

,108     Apr. 

Juue  124i2Apr. 

Mar.  1108     Feb. 


117     June  127     Apr, 

97     Aug.  101 '8  Jan. 

74%  Jan.      79%  Feb. 

36  July  441a  Jan. 
103  May  111  Mar 
105     July  116     Apr. 

91     Juue  100    Jan. 

991a  Jan.  10358  June 
112     Jan.    11713  Apr. 

62  July  1  70  Feb. 
July  1271a  June 
June  1071^  May 


M  A  N  102  b. 
J  A  J123isb. 
M  A  8*108  b. 
M  A  N|120  a. 
A  A  o!  91i2b. 
J  A  Jill  b. 
J    A  J1I25    a. 

P  A   A 

M  A   8  136    a. 
J  A    D,104%b. 
A  A  O  llSMb. 
J   A  d'IOI 
M  A  S  114 
J  A  D    92I2 
J    A   J  100 


N.Y.  Central— Extend.,  5s.  1893 

Ist,  coupon,  7b 1903 

Deben..  58,  coup.,  1884..  1904 
N.  Y.  A  Harlem- 78,  reg. . .  1900 
N.  Y.  Chic.  A  St.  L.— 4  g. .  - 1937 

N.  Y.  Elevated— 78 1906 

N.Y.  Lack.  &  W.— Ist, 68.-1921 

Construction,  5s 1923 

N.Y.L.E.AW.-l8t,con.,7g.l920 

Long  Dock,  78 1893 

Consol.,  6  g 1935 

2d  consol. ,  6  g 1969 

K.  Y.  Ont.  A  W.— Ist,  6  g..l914 

Consol.  Ist,  5g 1939 

N  Y.^U8. AW.— l8t rcf.,  5  g.  1937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  A  W.— 1 00-year,  5  g.l990 
North.Pac— l6t,coup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3rt,  coup.,  6  g..l937 

Consol.  n)ort.,5  g 1989 

Chic.  &  N.P.— 1st,  5  g...l940 
North.  Pac.  AMon.— 6g...l938 
North.  Pac.  Ter.  Co.— 6  g. .  1933 
Ohio  A  Miss.- Cons,  s.f  .,7s .  1 898 

Consol.,  78 1898 

OhioSouthern— Ist,  6  g...]921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis- 4  g  . .  1937 
Oregon  Imp.  Co.— 1st,  6  g. 1910 

Consol.,  5  g 1939 

Ore.R.ANav  Co.— I8t,6g.l909 

Consol..  5  g 1925 

Pa.  Co.— 41a  g.,  coupon 1921 

Peo.  Dec.  A  Evansv.— 6  g.  .1920 

Evansville   Div.,  6g....l920 

2d  mort.,5g 1926 

Peoria  A  East.— Cons.,  48.1940 

Income,  Is 1990 

Phlla.  A  Bead.— Gen.,  4  g.l958 

l8t  pref.  income.  5g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income.  5  g 1958 

Pittsburg  &  Western— 4  g.l917 
Kich  ADanv.— Con.,6g..l915 

Consol., 5  g 1936 

Elch.&W.P.  rcr.-TTnst,6g.l897 

Con  l9t&cnl.  trust,  5g.l914[M  A  8 
RioG.  Western- 1st,  4g..iy39  J    A   J 


,   ,    ,    .^i^"'.'"'!)  Range  (tales)  in  \89\ 

Inter' 8t\  Prue    —^ 

Period.'Ajtg.il       Lowest.    I    Bighest, 


AA  O 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  D 
A  A  O 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  J 
A  D 
A  O 
A  J 
AD 


b. 


100%  May  [lOSiiMar. 
12314  Aug.  112714  Apr. 
1041a  June  110  JaJi. 
US'*  May  il23     Mar. 


112 
92 

115 

111 

107 
80  34 
801a 

105 

102  b. 
108  lib. 
108i2b. 

103  lab. 
52  b. 
50  b. 
99  b. 
64    b. 

107  a. 
92 


89 
109 
125 
108 
133 
103 
115 

96 
110 

90 

94 


July 
July 
July 

Feb. 
Jan. 


gsigJan. 
115  Apr. 
132  Jan. 
10934  June 
137%  Feb. 


Jhi 

June 
Mar. 
June 
Jnli. 


llliaMay 

».'  88     Juue 

b.  113     J.u. 

b.  109     May 

lOiiia  July 

761a  July 

761a  July 

103  Apr. 

104  July 
10814  July 
107  July 
101  la  July 

55  J  .n. 
50  Ju.  e 
90  Jan. 
58     Julv 


J  104 

A  J  106 

MAS 

MAN 

A  &  O 

April. 

J    A   J 

Feb. 

Feb. 

Feb. 

J   A  J 

J   A  J 

A  A  O 

F  A  A 


b. 


June  107  la  Apr. 
1181a  June 
102^8  Apr. 
115     Feb. 

971a  Ap». 
IOOI4  Feb. 
1151a  Feb. 
100  la  Feb. 
I1718  Apr. 
ll4i4Mai. 
ll3i4Feb. 

So'e  Jan. 

8414  Mar. 
109     Feb. 


110 
112 
112 
110 
63 


Mar. 
Feb. 
Majr 
Mar. 
Feb. 


581a  Jan. 
I0313  Feb. 

._     74     Feb. 

I0512  July  1110     Ma.v 


K.  W.  A  Ogd.— Con.,  58.  ...1922 

St,  Jo.  A  Gr.  Islaud- 6  g-.1925 

8t.  L.  Alt.  AT.  H.— 1st,  78.1894 

2d  pref.,  78 1894 


A  A  O 
MAN 
J    A   J 

F  A    A 


St.  L.  AlrouMt.— l8t78...18921F  A   A 


2d,7g 1897 

Cairo  Ark.  &  Texas,  7  g.  .1897 

Gen.  E'y  A  land  gr.,5g..l931 
St.L.  ASauFr.— 6g.,Cl.A.1906 

6  g.,  ClassB 1906 

6  g.,  Class  C 1906 

General  mort.,  6g 1931 

St.  L.  So. West.— 1  st,  4s,  g. .  1 H89 

2d,  48,  g. ,  innome 1989 

S.P.M.AM.— Dak.  Ex.,  6  g.l910 

Ist  COU80I.,  6  g 1933 

do  reduced  to  41a  g--- 

Montana  Extension,  4  g.l937 
SanA.AAran.  P.— lst,6g.l916 

l8t,  6  g 1926 

SeattleL.S.AE.— l8t,gu.  6.1931 
So.Car.— l8t,  6  g.,ex  coup. 1920 

Income, 68 1931 

So.  Pac,  Ariz.-6  g 1909-10 

So.  Pacltlc,  Cal.— 6  g. . . .  1905-12 

Ist,  consol.,  gold,  5  g 1938 

Bo.  PaciJc,  N.M.— 6g 1911 

Tenn.C.  I.  ARy.— Ten.D.,l8t,6g 

Birm.Div..  6g 1917 

Tex.  A  Pac— 1st,  5  g 2000 

2d,  lucorae,  5  g 20OOI  March. 

ToL  A.  A.  A  N.  M.— 6  g 1924  M  AN 


MAN 

J  A  D 
A  A  O 
MAN 
MAN 
MA  N 
J  A  J 
MAN 
J  A  J 
MA  N 
J  A  J 
A  J 
A  D 
A  J 
A  J 
A  A 


J  A  J 

A  A  O 

A  A  O 

J  A  J 

A  A  O 

J  A  J 

J  A  D 


Tol.A.  A.  AGr.Tr.— 6g....l921  J    A   J 

Tol.  A  Ohio  Cent.— 5  g 1935  J    A   J 

Tol.  Peo.  A  West.— 4  g 1917  J    A   J 

Tol.  St.  L.  A  Kan.  C— 6  g-.1916  J   A  D 

Union  Pacific— 6  g 1899  J   A  J 

Sinking  fund.  89 1893  M  A    S 

CoUat.  trust  4ia 1918  M  A  N 

Kan8a9Paciflo— Ist,  ag..l895  F  A   A 

l9t,6g 1896J  A   D 

Denver  Div.— 6  g 1899  M  A   N 

Ist  consol.,  6  g 1919  MAN 

Oregon  Short  Line- 6  g..l922lF  A  A 
Or.S.L.&Ut'hN.— Con.5g.l919  A  A  O 
U.P.Den.AGulf  con.  5g.l939lj  A  D 

Onion  Elevatcd—6  g 1937  M  A   N 

Virginia  Mid.— Gen.  m.,53, 1936  MAN 
do  9tamped  guar.M  A  N 

Wabash- l8t,5g 1939  M  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.  M.,  series  B 1939  J   A  J 

West  Shore— Guar..  4s 2361  J   A  J 

West.  N.  Y.  A  Pa.— Ist,  5  g- 1937  J    A  J 

2dmort.,  3g.,58C 1927  A  A  O 

West.  Un.  Tel.— Col.  tr., 5s.  1938  J    A  J 

Wis.  Cent.  Co.— lat,  5  g 1937IJ   A  J| 

Income,  5  g 1937' 


103 
70  b. 
77  b, 
20 
78 
521a 

3558 

27  b 

78 
106  b 

oO 

83  b 

5814 

7514 
109 

80  b. 
lOSObb. 
102'a 
lOOiab. 

1061(;b. 

1035eb. 

8712 
UOisO. 

11038 
11038b. 

103    b. 

67    b. 

27 
117    a. 
114 

98 

78 

61 

61 

95 
101 

20 
101 
113 

99 
101 

82 

88 

83iab. 

311a 

9212a 
103  i> 
103    b. 

7214I). 

82  a. 
lOSi*!). 
109    b. 

69    a, 

10412^ 

106    b. 


102 
100 
95 
66 
73 
16 


Aug. 
JiUy 

JjlU. 

J  v. 
Jan. 
Juue 
June 


741a  Aug. 

471a  Mar. 

32      Mar. 

2.0 14  Mar. 

7513  Jan. 
108     Aug. 

78     Aug. 

83     Aug. 

53  July 
.  73 14  Aug. 
h.  105     Jan. 

8218  Mar. 


100%  Mar. 
106  Jan. 
1091a  May 
103  Feb. 
74^8  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
38'8  May 
30     Jan. 

81  Feb. 
118     Jan. 

911a  Jan. 
IOOI9  Jan. 

75     Feb. 

77%  Feb. 
114     Mar. 

92iaJan. 


104  lab. 

99 

71    1 

70  I 
110 

81    I 

80  1 
100|i8 

75% 

38''8 
100 

98    b. 

29 14 
100    a. 

89isb. 

36 


108     June  110%  Mar. 

102  Aug.  107  Jan. 
101  la  Feb.  105  Jan. 
1041a  May  108%  Apr. 
1031a  Julv  ,10714  Mary 

31  May  9334  Jan. 
108  Juneill2ii  Apr. 
1061a  June  1131a  Apr. 
107     June  114     Apr. 

103  July  110  Jan. 
651a  July  68  July 
25     Aug.     281a  Juno 

114     May    US     Jan. 

lU  July  117  Feb. 
97  July  102i3Feb. 
80  Jan.  8712  May 
62     Jan.       74     Feb. 

60  Aug.      7313  Feb. 

95  Aug.  103  Mar. 
03  Jan.  107  Feb. 
13     Jan.      27     Apr. 

101     July    103%  May 

lOQiaApr.    114     Mar. 

99     Jan.    101%  Mar. 

101     July    104     Apr. 

82  Aug.  94  Jan. 
84     Aug.     96i3Jan. 

83  Aug.  90%  Apr. 
27  Aug.  3514  Jan. 
92%  Aug.      99%  Feb. 

103  July  108  Apr. 
102%  July  1 107%  Jan. 

71%  July  I   77     Jan. 

79  July  I  91  Jan. 
110%  July  114%  Mar. 
107     Mar.   111%  Feb. 

69  Feb.  I  74  Apr. 
104=8  Aug.  Ill  Jan. 
107  July  109=8  May 
109%  Mav    IIII4  Mar. 

105  Aug.  111%  Apr. 
9)%  Aug.  |10b%  Jiin. 
06     Aug.     80%  Feb. 

61  Aug.  I  82  Jan. 

106  Jan.  Ill  Apr. 
78  July  I  89%  Feb. 
83  Jan.  90  Feb. 
96%  May  102  Feb. 

70  Feb.  1  77%  Jan. 
27  M*y  I  39  Aug. 
99%  July  103  Jan. 

96  Jan.  101  Feb. 


27 
98 
88 
28 


July 
Jan. 
July 
July 


■ara-"b"  Indloatos  price  bid:  »  a"  price  <M*«i :  the  Ranw  is  male  up  fro  n  act  i.l  s  Ues  oil  v.      *  Liteit  prloa  this  weak. 
NEW  YORK  STOCK  EXCHANGE  PRICES-CContinued).-IAr.ACr/T^£  BONDS-AUaVST  a  I. 


357s  Feb. 

100%  Apr. 

97     Jan. 

I  45     Jan.. 


SECXTRITIEe. 


Railroad  Bonds. 

(Stock  Exchange  Pricei.) 

Alabama  Mid.-let,  g.,  69  ....1928 
Atlantic  A  Dan>.— Istg.,  68..1917 
Atl.  4  Piic— -Jd  W.  D.,gu.  6s,.  1907 
Bait.  A  Ohio— Ist, 6s,  Parle  B.  1019 
5e,  gold 1925 


Bid. 


114% 
103 

^n1 


Ask. 


105 


BECURITIES. 


£  *  9;.^-  ^-  Is'-  P-.  4%8...1990 

Mon.  Riv.,  Ist  g.,  K.  5.S 1019 

oeni  1  Ohio  Reor.— Ist,  4%8. 1930 

Bost.  H.  Tun.  A  W.-Deb.  58.1913 

Brooklyn  Elevated- 2d,  3-58.1915 

Buft.  Roch.  A  Pltt«.-Gcn.,  58.1937 

Roch.  APitts.— iRt,  6s  1921 

a,,.,  f-   .<i?'"<>Ildafdl8t.,68.]922 
"h'^'^Cwl.  Rap.  A  No  _^gj  5g  jgog 


Bid. 


97 

'ibi% 

100 

83 

93 
116% 
112 

95 


Ask. 


94 

ii'i' 


SECURITIES. 


•  »o  pric«  Friasy ;  these  are  the  latest  quotations  made  this  we«k.~ 


Burl.  Ced.  Rap.  A  No.— (Contiu'd)- 
Minn.  A  St.  L.— Ist,  7s,  gu..l927 
Iowa  C.  A  West,— Ist,  7s. . . .  1909 
Ced.  Rap.  I.  F.  A  N.,  1st,  68.1920 

Ist,  58 1921 

C.Ohio— lol.  ACin.M.l9t,4%8.1939 

Jent.  RR.  A  Bank.— Col.  g.58.1937 

ChatRonieACol.- Gtd.g.5s.l937i 

Sav.AWest.- l9tcou.gtd.5a.l9^9 


Bid. 


102 
100 


80 
77 


Ask. 


93 

■79% 


AcauBT  23,  18»1.] 


THK    CIIRONIfLR 


251;  1 


NEW  YORK  STOCK  EXCHANGE   FRICEH.— INACTIVE  BOiWDS—CContinuedJ -AUGUST  "il. 


BECCRirrES. 


Bid. 


OsntrHl  I>a(^iflo— OoUl  bda.Os,  180S 

Goia  limiils,  (ta 18»e 

Gold  liDiiiIx,  (is 1807 

San  Jiiaqiilu  Br.,  6a 1900 

Mort.  (told  ".» 1919 

Land  cniiit.  rt».  (t 1900 

Wp»t .  I'lwi  tlo— Bbuds,  6». . . .  1 809 
No.  Railway  (Cat.)— Ist,  68.1907 

SO.v.'Hr  .'is 1938 

Ohes.  A  O.— Pur.  M.  tuud,  tta.  1898 

8»,  KDid,  siirlcfl  A 1908 

Ohes.  O.  A  So.  Weat.— 2d,  0s..l911 

Chlcniro  A  Alton— l»t,  7s 1893 

Sluklnit  fund,  6a 1903 

Loul.s.  &  Mo.  Klver-lst,  78.1900 

2d,  7s 1900 

Bt.  L.  Jacks.  &  Chlo.— l8t,79.1894 

l8t,  Kuar.  (.">64),  78 1894 

Miss.R.  Hrldite— 1st,  8.  f.,  68.1912 
Ohlc.  Burl.  A  N'or.— Dob.  68. . .  1 896 
Oblp.  Biirilne.  &  Q.— 59,  s.  f..l901 

5s,  sonvirtlble l!i03 

Iowa  Div.— Sink,  fund,  5b..  1019 

SlnkluK  fund,4a 1919 

Plain,  4s. 1921 

Ohio.  A  Indiana  Coal— 1st  5s.  1930 
Ohl.  Mil.  A  8t.  P.— l8t,8s,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

1st,  78,  *K.,  K.  D 1902 

1st,  La  Crosse  Division,  79. 1893 

l8t,  L  A  M.,  78 1897 

Ist,  L  A  D.,  78 1899 

Ist.C.  AM.,  78 1903 

Ist,  L  A  D.  Extension,  78...1908 

l8t.  La  C.  A  Da  v.,  Ss 1 919 

Ist,  H.  A  D.,  78 1910 

l8t,  H.  A  D.,  lis 1910 

Cbicat'o  A  Paciflo  Div.,  68. .1910 

Mineral  Point  Div.  Ss 1910 

C.  A  L.  Sup.  Div.,  53 1921 

Fargo  A  South.,  Bs,  A88U...1924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  A  Gt.  South.,  58....  1916 
Olilo.AN.  W.— 30  year  deb.  58, 1921 

Escaiiai'a  A  L.  S.  1st,  Hs 1901 

Des  M.  &  Minn.- Ist,  78 1907 

Iowa  Mtdlaud— Ist,  88 1900 

Peninsula— 1st,  conv., 79...  1898 
Chic.  A  Milwaukee— Ist,  78.1898 

Whi.  A  St.  P.— 2d,  7s 1907 

Mil.  A  .Mad.— l8t,  68 1903 

Ott.  C.  F.  &  St.  P.— Ist,  58..  1909 

Northern  111.— 1st,  5s 1910 

O.R.I.AP.— D.M.AF.D.,l8t48.1905 

1st.  2is9 1905 

Extension,  48 1905 

Keokuk  A  Des  M.— 1st, 5s..  1923 

Ohlc.  St.  P  A  Kan.  City— 5s. .1936 

Minn.  A  N.  W.— l8t,  g.,  53. .1934 

Ohio.  St.  P.  A  Minn.— 1st, 6s. ..1918 

St.  Paul  A  S.  C.-l8t,  68 1919 

Ohio.  A  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortgage,  68 1932 

Oln  Ham.  &  D.— Con.  s.  f.,    8.1905 

2d.  )?old,  4Js3 1937 

Oln.  I.  St.  L.A  Chic— l8t,g.,48.1936 

Con80l,6s 1920 

Oin.  Jack.  &  Mac.— ist,  g.,  59.1936 

9^$^>,^?-  *  Col.-Eq.  A  2d  68.1930 

O.C.C.  A  St.  L.,  Cairo  div.— 4s,  1939 

8t.Lou.Div  — l9tcol.t9't48,K.1940 

Sprinir.ACol.Div.-lst,(r.48. 1940 

WhItoW.  Val.Dlv.-lst.g.  48.  1940 

Cin.8an.Ari  — Con.lst.g.os,  1928 

Ol.Col.  Ciu.  A  Ind.— Ist,  7s,s.f.l899 

Consol.  sink,  fund,  7s  ..        1914 

Oleve.  A  Mah.  V.— Gold,  59...1938 

Colorado  Midland— 1st, «.,  6s.l936 

OalumblaAGreen.— Ist,  69.    1916 

2d,  6s 1926 

Del.  Lack.  A  W.— Convert.  7s,1892 

MortKai;e7s 1907 

Byra  liing.  &  N.  Y.-lst,  78.1906 
Morris  A  Essex— Ist,  7s.  ...1914 

Bonis,  7s 1900 

'sot  1871 1901 

1st,  con.,  Euar.,  7s 1915 

Bel.  A  Hud.  Can.— Ist,  ex.  78.1891 

Coupon,  7s 1S94 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.— lst,gu.,78.1906 

1st,  cons.,  guar.,  68 1906 

Kens.  A  Sar.- lat,  coup.,  78.1921 
Denver  City  Cable-l8t,0s... 1908 
Denv.  A  R.  G.-Imp.,g.,  5s...  1928 
B,Teun.  Va.  A  Ga.-lst,78...1900 

Divisional  .58 1930 

1st  ext.,  (told,  5s 1937 

K<l.Alnip.,g.,5a 1938 

Mobile  A  Blrni.— l8t,  g., 5s.. 1937 
Alabama  Central- Ist 6s...l918 

*ne— Ist,  extended,  78 1897 

2d,  extended,  58 1919 

8d,  extended,  iias 1923 

4th,  extended,  58 1920 

5th,  extended,  4s 1928 

l9t,  cons.,  fd.  coup.,  7s 1920 

Reorg    lstlicn,6s 19O8 

B.N.  \.  AE.-l8t,78 1916 

N.  Y.  L.  E.  A  W.-Col.  tr.,6s.l92a 

funded  coup.,  58 1969 

Iccoiue,  68 1977 

Buff.  A  8.  w.-Mortg.  68:::;i908 

Jefferson-lst,  gu.  g.  58  . . . .  1909 
N.Y.L.E.  A  W.  Coal  A  KR.— 

■*<>8 1922 

Evans.  A T.H.—lst,cons.,69.. 1921 

Mt.  Vernon— Ist  (is 1923 

8ul.  Co.  Branch— Ist,  g.,  Ss.  1930 
Evans.  A  Indian.— Ist,  cons. .1926 
Flint  A  P.  Mani.— Mort.,«8...1920 

1st  con.  ifuld,  5s 1939 

Port  Huron— Ist,  58 1939 

yia.  Ten.  APen  —  1  »t  ir.  .Is.      1918 


105 
106 

loa^ 

■108 

"97  " 
104% 


99 
103>» 
114 
120 
103 
120 
114 


106 


*105 


101  Jj 
lOS^a 
100 

89 
8OI9 


A>k. 


100 


SECUBITIEa. 


Btd. 


116 


92 


116 


118>s 

log's 


120 

loo's 

116 


11219 
97 


95 


113 
•112 


111 

104 


65 


65 
94 


*119 
119 
103 


122 


92 


83 


113 


•104 


100 


10218 

132 

127's 

135 

lie's 

119 

133 

101% 


94 
117's 
US 


1251s 


120 

981i 
115 


96'4 


109 

109  isi 

138 

143 

128 

121 

140 

95 

102 

, 

80 

1091s 

113 

105 

75 

'  75 

115 

113 

iia>s 

114>4 

107 

110 

IOC's 

138 

105 

107 

131 

"so" 

75 

100 

104'4 

115% 

109 

92 

117 

m 

102 

96 

98 

Ft.  Worth  An.  O.-Utg.,  .'is-iniH    

107       "+al.  Bar.  ASan  Ant.  — l8l,(is.l!i]i)i     95 
107i«  Oal.H.  AS.  A.— -.'d  uiort.,  Ts.llMi.^.i     95 

West,  Div.,  2il  (is  19:1 

Ga.  80.  A  Kla.  - 1  »t ,  i{.  68 1927 

Grand  Rap.  A  luM.  -  (ien.  5s. .1924 
GreeuB.  *,  A8t.  l-.-l8t68  .19U 
2d  Inooino,  all  subs,  paid  . 

Hoiiaatonic— '::ons.  nolo  Ss 10!>  / 

llOls       N.HavenADerby,  Con».59..1918    103 
110       Hous.  A  T.  C, -Waco  A  N.  7s..  1 90S  "HO 

Istg.,  3»(lnt.  ittd,  193 

Cons,  g.  68  (Int.  Ktd) 1912 

Gen,  g.  4s.(lnt.  gtd) 1921      63 

Debent.  «9,  prill,  A  Int.  gtd.1897 
Debent,  48,  prin,  A  Int.  gtd.1897 
Illinois  Central— iHt,  g.,  4g  ...  1951    101 

Ist,  gold,  3is9 1951      91 

Sprlngf.  Div.— Coup.,  6s....  1898 

Middle  Dl  v.— RcK.,  58 1921 

C.St.  L.  AN.  0,-T0D.l.,78.1897 

Ist,  consol.,  78 ,. 1897 

2d,  63 1907 

Gold.  5s,  coupon 1951 

Moiup  Div.,  Istg.  48 1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 
Ced.  Falls  A  Miiiu.— Ist,  78. .  1907      SO 

Ind.  D.  &  Spr.— Ist  78,  ex.  cp.  1906    100 

Ind.  Deo.  A  West.-  .M.  58 1947 

2dM.,lne.  5s,  tr  strec 19  is 

Inter.  A  Gt,  Nor.— Coup,  (>■»      lli'Mi    

Kanawha  A  Mich. -.Mort.   l~  l;''i'i      70 

Kan. C.Wyan.AN.W,— l8t,.")s.ll»:>-^i  

L.  Sh.  A  M.  So.— C,  P.&A.— 78.1892  *105 
Buff,  A  Er.— New  bond8, 78.1898  *ll2i9 

Det.  M.  AT.-l«t,  7s 1906 

Lake  Shore— Div,  bonds,  7s.  1899 
Mahon'g  Coal  RR.-lst,  58.1934 
Kal.  All.  A  G.  R.— 1st  gu.  5s.l938 

Lehi){hV„N,  Y.-lst  KU.g.4is8.1940 

Mtchf.  Car.  A  West.— lat  68.  g.l916 

Jong  Island— lat,  7s 1898    114»i 

N.  Y.  A  R'way  B,— Ist,  g.  58.192^ 

2dmort*r,,  Inc 1027      25 

Sinithtown&Pt„reff.— lst,78 1901  *105 

Louis.Evaua.A  St.  t,.— Con.Ss.  1939 

Louis,  A  Nash, — Cecil,  Br,  78.1907    10414 

Pensacola  Divislou,  68 1920    IOC's 

St.  Louis  Division,  lat,  69. ..  1 921    113 14 

2d,  38 1980 

Nashv.  A  Decatur— lat, 7s.. 1900  'HI 

8.  t.,6s.— 8.  A  N.  Ala 1910    101 

1040,  gold,  68 1924    101 

50  year  5s,  g., 1937    10214 

Pens.  A  At.-  Ist,  (js, gold...  1921    10 

Collat.  trust,  Ss,  g 1931 

Nash.  Flor,  A  S     1st  gu.  5s.,1937 

Lou.N.Alb.ACh.— f;pn.m.g.5s,1940 

Lou.  N.  O.  A  Tex.— 1st,  4s....  1934 
2dmort.,  58 1934 

Manhattan  Ry.— C0119.  4s 1990 

Memphis  A  Charl.— Us,  gold. .  1924      98 
1st  con.  Tenu  lien,  78 1m15  »110 

Mexican  National— lat,  g.,  6s. 1927 

2d,  Income,  68,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 63 1909   115 

Coupon,  59 1931    110 

Mortgage  4s 1940 

Jack,  Lan,  A  SaK— 6s 1891 

Mil.  L,  S, AW,—  'onv.  deb.,  58. 1907 

Mich.  Div,,  1st,  6s 1924 

Ashland  Division— Ist,  68  ..1925 
Incomes 

Mlnn.ASt.  L.— 1st,  k.  78 1927 

Iowa  Ext-nslou,  1st, 78 1909 

2dmortg,,78 1891 

Southwest  Ext,— Ist,  78 1910 

Pacific  Ext.— Ist,  (is 1921 

Impr.  A  equipment,  63 1922 

Minn.  A  Pac— 1st  inortg.,  58.1936 

Minn.S.Ste.  M.  A  Afl.— lst.58.1926 

Minn.St.P.A8,S.M-lstc,g,49.l938 

Mo.K.AT,- K.CAP.,  18t,48,g,1990      ti'is 
Dal,  A  Waco— iHt,  58,  gu....l940    

Missouri  Pacific— Trust  5s...  1917    

lat  coll  ,59,  g 1920      78 

St.L.AI,  M,-Avk,l!r.,l8t, 78.1893    106 

Mobile  A  Ohio— ist  ext.,  Os...  1927    loo's 
St.  L.  &  Cairo— 4s.  guar 1931    

Morgan's  La.  A  T.— 1st,  6s. . .  .1920    106 
Ist,  78 1918    118 

Nash,  Chat,  A  St.  L.— 2d,  6s..l90li  

New  Orleans  A  (iiilf— Ist,  6s  .19261  

N.  O,  A.  No.  E.— Pr.  1.,  g.,  68..1915i* 

N.  Y.  Cent.— Deb.  g.  48 19051*  98 

N.  J.  June— Guar.  l8t,  48...19H0|*  99 
Beeoh  Creek— 1st, gold, 48..  1936    

N.  Y.  N.  H.  AH,— 1st, reg.4s.l903  *102is 


A8k. 


70% 
100 
100 


85 


123 


76 
73" 


115 


89's 


88 


107 


135 
130 
137% 


121 
134 
102  ■« 


26 
103 


BECURtTIEB. 


101 


64  >s 


1031s 
92 


98 


70 
74 


118 
107% 


100% 
98 


101 
35 


831a 
108 


63 
113 


101 
9919  101 
93 
80 
86 


•102  Is 

98 
115 
118 
100 

"95' 
40 
80 


82 


97 
40 


122 
105 
110 


47ti 


95 
60 


Bid. 


90 
73  Is 


90 


10658 


121 
109 

ioe" 

98% 


103 
102 


N.  Y.  &  Northern— 1st,  g..  5s. 1927    105is 
2d,  4a 1927      80 

N.  Y.  Snaq.  A  West.— 2d,  4159.1937      71 
Gen.  mort.,  .38,  g 1040     79 

North'n  Paclilc-Divid'dscripext.  "100 

James  River  Val.— Ist,  6s,. .1936    

Spokane  A  Pal.— 1st,  68 1936    100 

St, Paul  A  N,  P,— (ien.,  Gs..l923i*116 
HelenaAReU.M'n— lst,g.,63.1937 
DuluthAMaiiitoba— lst,K.68l936' 
Dul.A.Mau  Diik.Div.— l8t«.s.l937 
Cceurd'Aleue- lst,68,gold.l916 

Gen.  lst,g..(js 193fl! 

Cent.  Washington— l8t,g.,68.1938 

Norfolk  A  West.- General,  6s.  193 1 

New  River,  1st,  (is 1932 

Imp.  A  Ext,,  lis 1934 

Adiustment  M.,  78 1924 

Equipment,  58 1908 

Clinch  Val.  Ist  5s 1957 

Scioto  Val.  A  N.  E.— Ial,4s..l990 

Ogd.  A  Lake  C  li . — 1  St  con.  6s. .  1 920 

Ohio  A  Miss— 2d  C0U80L  7a...  1911 

Hpriug.Div.— I8t7s 1905 

OoTipril  Rq l*l*<*> 


120 
114 
108 


961s 
107 
107 

54 
78 

t»2l9 


103 
117 
102 
106 
103 


lO^Tg 


96 
75 


112     113 


Ohio  River  RR.— I  St,  58 1930 

ObioRlv.  -Gen;  mort.,  g.,  58,193^ 

Oreg.  RyANav,— Col.tr.  g..5s.l019 

Penn.ER.-P.C.A8.L,-lst,c,,7»,19<>f) 

Pitt*  Ft.  W.  A  C— l»t,  7s. . .  191  .' 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P.— Cona.,  8.  fd.,  7*.  1900 

4lb,sluk.fund, 6a.l89'.! 

St.  L.V.AT.  H.— l8t,08.,7B.1897 

2d,  78 1808 

2d.  guar.,  79 1898 

Peo.AE.-Ind.B,AW,-l8t,pf.78.1900 

Ohio  [nd.AW.— l3tpref..58..198S 

Peoria  A  Pek.  Union— iBt,  68 .1921 

2d  uiortg.,  413S 1921 

Phlla.  &  Read,— 3d  pref.  convert 

Pitts, C. CA8t  L.-Con.g.4 i«8A  1940 

Pitts.  Cleve.  A  Tol.— Ist,  0s.,.1922 

Pitts.  A  L.  Er.-2d  g.  5b,  "A" .  1 928 

Pitta.  Mc.  K.  A  Y.— lat  6s 1932 

Pitts.  Palnav.  &  F.— 1st,  58.  ..1916 
Preso't  A  Ariz.  Cent.  Ist,  68,g.l»ie 

2d  Income,  6s 1916 

Rich.  A  Danv.— Debenture  68.1927 

Equip.  M.  9.  f.,g.,  5s 1909 

Atl.  &  Char.— 1st,  pref,,  78.  .1 897 

do.  Income,  68 1900 

RioGr.  Junct.,l8t.guar.,g.,59.1938 
Rome  Wat.  A  Og.— 1st  M.,  7s.  1891 

St.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha^lst,  5s..  1927 
St.  L.  A.  A  T.H-2d  m.  iuc.78.1894 

Dividend  bonda 1894 

Bellev.  A  80.  lU.— Ist,  8s...i896 

BeUev.  A  Car.— 1st,  6s 1923 

ChLSt.L.APad.- Ist,gd.g.59l917 

St.  Louis  80.— lat,  gd.  g  4s.  1931 

do  2d  income, 5s. 1931 

Car.  A  Shawt— Ist  g.  48. . .  .193i 

St.  Lou  A  S.Fran.— Equip.,  79,1895 

General  OS 1931 

l8t,  trust,  gold,  59 1987 

Kan.  City  A  8.— Ist,  69,  g...l916 

Ft.  8.  A  V.  B.  Bg.— lat,  68... 1910 

St.  Paul  ADuluth— l9t,59....193] 

2d  mortgage  Ss 1017 

St.  Paul  Minn  A  M.— 1st,  79. .1909 

2d  mort.,  63 1909 

Miuneap.  Union- l9t,6s....l922 
Mont.  Con.— 1st,  guar.,  GS..1937 
East.  Minn.,  Ist  div.  1st  53.1908 
San  Fran.  A  N.  P.— 1st.  «.,  .58.1919 
Shenaii.Val.- IstTs,  g.  tr.r(-o,1909 
Gen.  6s,  g..  tr.  rec.  a88t'd...l921 

South  Carolina    2d,  68 1931 

80.  Pac.  Coast— 1st,  guar., 48. 1937 
Texas  Central— 1st,  a.  f.,  78. . .  1909 

Ist  mortgage,  78 1911 

Texas  A  New  Orleans— l8t,79. 1905 

Sabine  Division,  1st,  6s 1912 

Tex.  A  Pac.,  E.  Div.— 1st,  68.1905 
Third  Avenue  (N.Y).— lat  58, 1937 

Tol.  A.  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Tol.  A  A.  AN,  M.— 58,  g 1940 

Union  Pacittc— lat,  6s 1896 

lat,  69 1897 

Ist,  68 1898 

Collateral  Trust,  6a 1 908 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  &  Pac— Ist,  68...  1905 
Atch.  J.  Co.  A  W.— 1st,  6s...  1905 
U.P.Lin.  ACol.—lst.g,, 59.1918 
Oreg.8.L.AU.N.,col.trst.,58.1919 

Utah  A  North.— Ist,  73 190e 

Gold,  5s 1926 

Utah  Southern— Gen.,  78  ..1909 

Exlen.,  Ist,  7s 1909 

Valley  R'y  Co.  of  O.— Con,  6s.  1921 
Wabash— Deb.  .M,,  aene8"A".1939 

No,  Missouri— 1st,  79 1895 

8tL.K,C.&N.— R,E.ARB,7»,1893 

St,  Charles  Br'ge— 1  st,(ib, . .  1  90n 

West.  Va.  C.  A  Pitt.s.— Ist,  08.1911 

Wheel.AL.E,— l.^t,  59,  gold...  1926 

Exieu.^ion  Almp.  g,,  .Ss 1930 

.HiHceilaue«»iiH  Bonds 
Amer.  Cot.  OU   Ueb.,  g.,  8s...l900 
Amer.  Water  Works— 1st  Os..  190 

I    Ist  cons.  58,  g 1907 

Cahaba  Coal  Jlin.— Istg.  7a.. 190' 
Chic.Jun.A8.Yds.— Col.t.g,58,19i5 

Colorado  Fuel— Gen.  68 1919 

Col.  A  Uoek.  Coal  A  I.— 68,  g..  1917 
Consol'u  Coal— Convert.  6s.. .1897 
Cons  Ga9Co.,Chic.-l8t  gu.58.1936 
Denv.  C.Wat.  Wka  — Gen.g,  58.1910 
Det.Un.DepotAbtn— lat  g.  48.1938 
-Ediaon  Elec,  Hi,  Co.— Ist,  Ss.lsllO 

Equitable  G.  A  F.— 1st  6s 1905 

Henderson  Bridge— Isl  if.  6s. 1931 
Mutu.1l  Union  Teleg'h- 6s,  g.l9U 
jNation'i  Starch  .Mrg.— lat.  69,1920 
;N,  Y.  A  Perry  C  A  L— Ist,  g.  68.1920 
Northwestern  Telegraph- 7o,  1904 
People's  Gas  A  Coke  ( lstg.6«,1904 

Co.,  Cliicago S2d  g.6s,1904 

■Peoria  Water  Co.— Os,  g 1919 

Pleas.  Valley  Coal— Ist  g.  Os.  1920 
ProctorA  Gamble— Ist, g., 68. 1940 
West.  Union  I'el.- 73...  IS75-19O0 

Unlloied  Konds. 
AIa.&Vick8.-Cousol.5g..l921.AAO 
2d  M.,  income  till'sU,  1921..AAO 
Vloks.A  .lerid,.l8t69,1921,AA0 
Atlanta  A  Charl.—lst7»,  1907,  J  AJ 
ComstockTuu.- Inc.48, 1919.MAN 
Georgia  Pac— Ist  68, 1022....  J  AJ 

Consol,  3g.  1923 A40 

Income  58    .* 

LitlleR.AMem.-lat5g.1937.MAsl     70 

Mein.fr<'>i->'-l   Co.  » -.-..l<M3.rVJ  112 


100 

87 
85 


•110 
139 
136 
130 

119 

109      HO 
1 07 
107 


140 
140 
186 
120>« 


60 

77 

100 
92ie 


111 

11& 

no 

"iz" 

120 

■95" 

09 

IOC's 

iio" 

69 

101 

S5 

84 


102 

lo5 

109 

81 

84% 
106 
106 14 
107 1« 


90 

90 

103 

105 

IO914 

112'" 

95 

■»d"* 



110% 
83 


1061* 
107 1« 
108  H. 


78 


71 

71 

100 

'96' 


82 


361s 


103% 


94 
971s 
9714 
108 


96 


110 
110 


93% 
95 


9514 


112 


98 
104 
721a 


98 

90 

lo5 

100 

93 

1U3 


100 


109 

90 
70 
96 

117 
27 

100 
59 


100 
95 


95 

80 
100 
119 

31 

100  >a 

60 


72 
115 


*  Mo  price  Friday;  tbeae  are  the  laceat  quotattoos  mad«  this  wMk. 


252 


THE    CHRONICLE. 


[Vol.  UIl. 


Jnujestmjent 

AMD 


The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
eontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
Jt  is  published  on  the  last  Saturday  of  every  other  month— 
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Bcribers  of  </ie  Chronicle.  Extra  copies  are  sold  to  sub- 
scribers of  the  Chronicle  at  50  cents  each,  and  to  others  at 
|1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month.  


KOADS. 


RAILROAD  EARNINGS. 


BOAD8. 


Zaiest  Earnings  Reported. 


Weekorifol     1891. 


Alftbaraa  Midl'a.  •  July |      44,500 

AUMCbeny  Val..  June 203,573 

AtiOli.T.A8.Fe..  IstwkAug     644,846 
Ball  owned...  Istwk  Aug' 

Total  system.  2d  wk  Aug.j 

BtL.<tSanP..  IstwkAiigi 

Halfowued..  Istwk  Aug 

Tot.8.L.&S.F.|2dwkAug. 
Agp.  total  ..l2dwkAug. 

Atlanta.feChar.*iMay 

Atlanta  &  Flor'a  June 


1890. 


Jan.  1  to  Latest  Date. 


1891. 


1890 


■I 


Atlanta  AW.Pt.  July. 

B.AO.EastLlnes  July 

Western  Lines  July 

Total July 

Bal.A0.8outhw.  1st  wk  Aug 

Bait.  &  Potomac  June 

Bir.  <Si  Atlantic.  July 

Bir.Sh.&Tenn.R  June 

Blshopsvillo May 

.Blackv.  AIS.&N.  May 

Baff.Roch.&Pilt  2dwkAug. 
Bur.C.Kap.&N.  ithwkj'ly 
Camden  &  Atl.    June 
Canada  Atlantic  May. 
CanadlanPaciflc  '2dwkAug, 
Cp.F'r&Yad.Val  2d  wkAug 

Car.Cum.G&Cli.  May 

Cen.KR.&Bg.Co  April 

Central  of  N.  J . .  June 

Central  Paeiflo. .  June 

Central  of  8.C..  May 

Char.Cin.  AOWo  June 

Charlest'n&Sav  June 

Char.Sum.&No.  May 

Chatt'u'gaUni'u  July 

Cheraw.  &  Darl.  June 

Cheraw.&SaUsl)  May. 

Ohes.  &  Ohio ....  2d  wk  Aug. 

Ches.O.  &8.  W.  July 

Oliic.  Burl.  &  Q.  June 

OhlcA  East.  Ill-  2d  WkAug, 

Chicago  &*Erie.  " 

Ohlc.Mil.ASt.P. 

Chic.  AN'tliw'n.  June 

Chlc.Peo.&St.L.  March 

Chic.Rockl.&P.  July 

Ohlc.8t.P.&K.(j.  2d  WkAug. 

Cai0.8t.P.M.4O.  June 

Ohlo.&W.Mlch.  2d  WkAug. 

Cln.  l>ay.i\iIron.  April 

Cln.Ga,  *E'orts.  July 

Cln.Jack&Mao.  2d  wkAug. 


26,806 

704,726 

12^,298 

26,212 

162,504 

867,230 

59,461 

5,915 

33,924 

1,688,604 

474,069 

2,162.673 

56,492 

150,479 

3,464 

17,941 

555 

928 

59,699 

86.960 

76,670 

43,453 

395,000 

10.690 

3,402 

626,023 

1,250,443 

1,495,162 

5,608 

10,667 

49,831 

5.699 

8,713 

5,369 

1,126 

190,244 

198,287 

i2,609.199 

78,261 


30,7181 
219,848    1,168,173'   1,199,499 
540,308  18,350,905  17,363,683 

27,4371       997,636        960,Oii9 
599,008  20,053,268  18,923,319 


3,563,378 

941,012 

4.656,810 


118,778;  3,784.773 
26,780   977,497 
152,120  4,924,774 
756,028  24,978,041,23,580,130 

56,5241   

5,581    48,3.^6    49,243 
31,794l   251,306   245.768 
1,622,940  10,417.354  10,394,940 


Cto.N.O.  &T.P 

Ala.Gt.  South. 

N.  on.  i  N.  E. 

Ala  4  Vicksl). 

Vlcss.Ph.  &P. 

Erlanger  Syst. 
Cinn.Nortiiw'n. 
Cln.Wab.AMich. 
Olev.Akrou&Col 
Olev.  A  Canton.. 
Ol.Cin.Ch.AS.L 

Feo.  A  Eaet'n. 
Clev.A  Marietta 
Color.  Midland.. 
Col.  H.  V.  4  Tol. 
Col.Shawnpe4H 
Colusa  4  Lake.. 
Covin.  4  Macon. 
Senv.  4  Rio  Gr. 
Des  Moin.  4  No. 
DesM.  4  N' west 
DetBay  C.4Alp 
I>et.Lans'g4No 
Dulnth  8.8.4  Atl 
Duluth  4  Winn. 
S.Tenn.Va.40a 

Knoxv.  4Ubio 

Total  system. 
Bgin  Jol.AEast. 
raiz.Lei.4B.B... 
Evans.AInd'pil* 
BransT.  4  T.  H. 

ritetaburg 

rUiit.4F.Mara. 

fflorence 

Flor.Cent.4  P. 
JfLW.  ARloOr. 
Ga.  Car'la  4  No. 


Isl  wk  Aug 
1st  wkAug 
Istwk  Aug 
Istwk  Aug 
1st  wkAug 
1  St  wk  Aug 
July 
July 
Istwk  Aug 

June 

Istwk  Aug 
Ist  wk  Aug 

July 

2d  wk  Aug. 

July 

July 

July 

April 

2a  wk  Aug. 

July 

July 

July 

2d  WkAug. 

4tliwkApr. 

July.. 

March. 

.March, 

July.. 

June 


May 197,873 

2d  WkAug.     491,897 

2,375,595 

56,960 

1,376,919 

88.731 

576,274 

35.390 

48.067 

5.954 

14,370 

86,532 

31,749 

19,049 

8,723 

8,006 

154,059 

1,474 

68,737 

20.197 

71.271 

266.665 

34.089 

24,849 

43,460 

313,733 

56,992 

2,750 

10,253 

169.400 

11,168 

15,189 

41,700 

25,327 

38,055 

5.907 

524,643 

63,272 

549,179 

61,748 

55,331 

8,4011 

27,432 

605.779 

50,500 

1.753! 

24,771 

7...60I 

7.770 


April.. 
■2dw 


wk  Aug. 
2d  WkAug. 

June 

2d  wk  Aug. 

May 

IstwkAttg 
1st  WkAug 
May, 


Georgia  RR.....'Jnne '    111.286 


449,822 

2,072,762 

49,074 

143,451 

6,383 

14,819 

397 

880 

44,123 

77,919 

77,909 

49.1-12 

354,000 

9,979 

1.813 

552,502 

1,196,207 

1,362,688 

7,532 

8,427 

39,233 

4.017 

11,808 

6,729 

1,423 

167,471 

186.186 

2,740.583 

70,821 

224,530 

498.337 

2,184,427 

33,088 

1,275,109 

79,481 

433,233 

30.561 

42,108 

6,595 

14,4^8 

80,411 

32.027 

17.093 

9,832 

8,08; 

147,446 

1,856 

55,951 

16.914 

50,822 

259,477 

22,822 

28,299 

34,424 

209,471 

26,802 

2,680 

8,146 

178.500 

13,024 

15,094 

60,280 

23,140 

69.728 

4,280 

534,459 

49,501 

613,010 

44,665 

63,679 

7,279 

22,922 

597.356 

50.3.-)2 

1.599 

20,361 

3.305 

3.835 

107.501 


3,110,905 

13,528.259 

1,364,483 

844,906 

30,275 

92,294 

8,026 

14,107 

1,662,674 

1,880,264 

304,240 


3,200.373 

13,595,313 

1,331,083 

829.096 

45,629 

96,187 

5,319 

12.645 

1,266,359 

1,644,177 

308,338 


Latest  Earnings  Reported. 


WeekorMo      1891. 


11,467,465 


18,523 

2,923,954 

6,505.268 

7,669,697 

43.529 

73,033 

419.703 

42,278 

56,629 

52,809 

11,761 

5,145,027 

1,283,891 

14,769,587 

2,217,248 

1,014,284 

15,621,888 

12,160,356 

156,.592 

8,895,884 

2,547,827 

3,218,929 

1,029,150 


9,547,173 


10.750 

2,781,162 

6,062,020 

6,881.196 

52.812 

57,837 

366,892 

23,013 

66,356 

47,858 

10,727 

4,586,552 

1,119,621 

16,937,025 

1,886,542 

1,155,505 

14,760,033 

12,213.719 

95,203 

9,262,430 

2,536,267 

3,005,663 

945,589 


36.000 

437,782 

2,530.441 

1,095,327 

65 1 ,609 

349,888 

329,2S5 

4,936,501 

11,854 

375,582 

.550,368 

314,039 

7,664,58' 

895,126 

194,752 

1,240,838 

1,691,975 

296,51 1 

14,115 

46,546 

4,914,691 

67,667 

109,094 

281,329 

726.806 

486,496 

42,851 

1,670,177 

189,647 

4,006,480 

311.572 

217,509, 

202,065 

704,921 

3,307,216 

1,797,7231 

22,259, 

863,610 

131,342 

5(1,211 

905,3861 


35,027 

39r.,006 

2,010,720 

1,108,013 

747.595 

381,334 

320,028 

5,097,690 

11.173 

334,686 

489,.501 

216,373 

7,645,457 

850,738 

170,352 

1,143,230 

1..371,134 

147,761) 

13.089 

46,368 

5,061,352 

61,831 

113,441 

330,234 

716,761 

497,631 

31,230 

1,661,386 

149,639 

4,123,397 

271,773 

239,989 

172,312 

629,699 

3,297,778 

1,846,619 

18,840 

712.016 

73,555 

26.239 

831.893 


Geo.  80.  4Fla.. 
Georget'n4W'n 
Gr.  Rap.  4Ind.. 

Cin.R.4Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk. .. 

Chic  4Gr.Tr. 

Det.Gr.H4M. 
Great  North'n  - 

St.  P.M.  &M. 

East,  of  Minn . 

Montana  Cent. 

Tot.  system . 

Gulf  4  Chicago. 

Housatonic 

Humest'nAShen 
Hutch. ASouth'u 
Illinois  Ceutr'lo 
lQd.Dec.4Quin 
lu.&Gt.North'n 
Iowa  Central.. 
Iron  Railway.. 
Jaok'v.South't'u 
J'k'nv.T.&K.W 
Kanawha4Mich 
Kan.C.  C1.4SP 
K.C.F.8.  4Mem. 

K.C.Meui.  &Btr. 

Keokuk  &  West. 

K.ingst'n  4  Pern. 

L.  Erie  All.  4  80 

L.Erie  4  West.. 

Lehigh 4  Hud.. 

L.Rock  4  Mem. 

Long  Island 

Louis.A  Mo.Kiv. 

Louis.Ev.48t.L. 

Louisv.ANashv. 

Louis.N.A4Ch. 

Louisv.N.O.  4T. 

Lou.8t.L.&Tex 

Lynchb.&Dur'm 

Memphis  &Cha.= 

tMexlcanCent. 

JMex.  National 

[Mexican  R'way 

Mil.L.8h.4West 

Milwaukee  4  No 

MineralRange.. 

Minneap.  4St.L. 

M.St.P.  4  8.8.M. 

Mo.  Kan.  4'I^x, 

Kau.  C.  4  Pac 

Total  Syst'iu 

Mol)ile4Birm.. 

Mobile  4  Ohio . . 

MontereyAM.G 

Nash.Ch.48tL.6 

N.JerseyAN.Y 

NewOrl.  4  Gull 

N.  Y.  0.4  H.R.rt 

N.  Y.  L.  E.  4  W . 

N.  Y.  Pa.  4  Ohio 

N.Y.4N.Eng.. 

N.  Y.  4  North'n. 

N.  Y.Ont.  4  W.. 

N.Y.  8usq.4\V.. 

Norfolk  4  West.  6 

N'theasfn  (S.C.I 

North'n  Central. 

Northern  Paclttc 

Ohio  &  Miss 

Ohio4Northw.. 
Col.  4  Maysv. 

Ohio  River 

Ohio  Southern.. 

Ohio  Val.  of  Ky. 

Oinaha4St.  L.. 

Oregon  Imp.  Co. 

Pennsylvania  .. 

Peoria  Dec.  4Ev. 

Petersburg 

Phila.  4  Erie... 

Phila.  4  Read'g 
Coal  4  Iron  Co, 
Total  both  Cos. 

Pitts.  Mar.  &  Cli. 

Pitt.8hen.&  L.E.  July 

Pittsb.  4  West'ulMay, 


July 

Mav 

2d  wk  Aug. 

2d  WkAug. 
2rt  wk  Aug. 
2d  wkAug. 
■Vk  Aus.13 
Wk  Aug.  8 
WkAug.  8 

July 

JiUy 

July 

July 

July 

luno 

July 

July 

July 

.July 

July 

2d  wkAug. 
July.  . 

1th  wkJ'ly 
Juno  , 

Ut  wk  Aug 
t  wk  Aug 

Istwk  Aug 

1st  WkAug 

d  WkAug. 

Tune 

July 

2d  wk  Aug. 

July 

1st  wk  Aug 

July 

June 

d  wk  Aug. 

2d  wk  Aug. 

id  wk  Aug. 

2d  WkAug. 

2dwk  Aug. 

July 

June 

2d  wkAug. 

2rt  wk  Aug. 

Wk  Aug.  1. 

2d  WkAug, 

2d  wkAug. 

July 

July 

July 

Istwk  Aug 

1st  WkAug 

2dwkAu, 

1st  WkAug 

July.... 

July.... 

July.... 

June  ... 

July.  ... 

.July.... 

June  ... 

June  ... 

Juue  ... 

luly 

2d  wk  Aug. 

Juno 

2d  wk  Aug. 

.May 

June 

d  WkAug. 
d  WkAug. 

July. 

July. 

1st  wkAug 

July. 

SwksJuly. 

May 

Juue 

June 

2d  WkAug. 

June 

J  uue 

Juue 

June 

June 

July 


1890. 


Fitt3.Clev.4T.  May 

Pitts.Pain.4F.  May 

Total  system  2d  wkAug. 

Pitt.Young.4A.  July 

Pt.Royal4Aug.  .May 

Pt.Roy.4W.Cai.  May 

Pre8.4Ariz.Cen.  July 

Quincy0.4K.C.  July 

Rich.ADanvillo.  July 

Vir. Midland..  July 

Char.Col.4Au.  July 

OoL  4Qreenv.  July 

West.  No.  Car.  July 

Georgia  Pac  ..  July 

Wash.0.4  W..  July 

Aih  V.  4  Span.  J  uly 

Total  Sys'm.  2d  wkAug. 

Rich.  4  Petersb.  Juno 

Rio Ur'dc South.  2dwKAug. 
Rio  Gr.  West...  2d  wkAug. 
Rome  W.  4  Ogd.  July. 
8ag.Tu8Cola4H.  July. 
8t.L.A.4T.H.B'B  IstwkAug 
8t.L.8outhw'rn.  2d  wkAug. 

8t.Paul4Dul'tn  July 

S.Ant.4Ar.Pas8.  Ist  wk  Aug 


•.Fran.4N.Pao. 
Sav.  Am.  4  Mon. 
Seattle  L.  S.  4  E. 

Silverton 

81ouxClty4No. 
South  Carolina  . 
80.  Pacific  Co.— 

Gal.Har.48.A. 

Louls'a  West. . 

Morgan's  L4T. 


IstwkAug 

July 

4thwkMay 

May 

Juue ... 
July... 


June  . 
June . 
June  . 


78,074 

3,787 

52,214 

10,874 

4,392 

67.479 

403,971 

73,014 

41,014 

825,001 

72,811 

103,373 

1,001.185 

2.8ti4 

127,309 

13.500 

7,800 

1,425,014 

49,40~ 

293.000 

39.109 

2,359 

39,179 

44,834 

5,949 

5.32 

74.815 

20.004 

7,148 

12,9»6 

5.505 

80,145 

36.980 

11,830 

513,972 

36,399 

33,377 

410,615 

60.291 

47,490 

9,8  ' 

14,844 

1 08,68  H 

140,804 

72.453 

74,00 

85.746 

31.030 

14,785 

146,73 

206.136 

163,0' 

7,677 

166.297 

4,097 

261,777 

69,851 

530,454 

28,5,11 

11,083 

3,713,430 

2,584.494 

581,826 

530,39 

47,683 

67,356 

155,373 

183,848 

59,117 

576,817 

455,123 

94,859 

23,326 

1,162 

17,100 

47,672 

16,188 

36,090 

326,947 

5,440,655 

18,458 

42.847 

408,276 

1,820,849 

1,663,421 

3,484,270 

4,221 

35.931 

117,658 

41,543 

28,600 

48,614 

180,808 

19,894 

24,230 

16,506 

18,619 

479,900 

195,000 

86.800 

63,500 

81,300 

149,000 

14,270 

14,900 

264,380 

29,457 

4,880 

53,400 

361,480 

9,041 

27,410 

73,651 

158,260 

40,450 

20,234 

37,500 

10.150 

13,130 

33,414 

112,000 

337,215 

74,736 

371,942 


66,674 
3.728 

62.951 
9,637 
4.284 

76.871 
416,099 

72,939 

21,757 

746,435 
60,676 

103.359 

910,469 
2,734 

130,  18 
12,076 


Jan.  1  to  Latest  Date, 


1891. 


* 

437,086 

18,300 

1,451,207 

266.853 

139,459 

1,857.516 

11,571.588 

2,216,598 

682,968 


1890 


387,707 

17,245 

1,621,170 

289,973 

134,542 

2,045,682 

12,192,462 

2,254,600 

634,877 


1,280,590 
42.213 
239,000 
33.897 
2,564 
22,121 
35,233 
6,563 
9.010 
85,463 
18.362 
8.283 
16.231 
5.951 
66.894 
31,016 
12,206 
496,965 
24.973 
30,83^ 
396,650 
53,705 
53,775 
9,115 
9,794 
123,367 
116.928 
65,782 
75,839 
82,056 
33,773 
11,688 
124.326 
162,788 
162,610 
7,597 
170,207 
4,33it 
257,223 
31,380 
341,167 
21,951 
8.T52 
3,354,770 
i!,426,790 
553,150 
514,83 
43,223 
62,431 
150,634 
190,938 
57.316 
518,832 
488,897 
107,422 
21,327 
972 
18,666 
39,733 
13,976 
48,373 
383.229 
5,172.004 
16,572 
47,763 
447,333 
1,867,087 
1,602,406 
3,469,194 
2,833 
24,093 
128,067 
39,525 
28.703 
44,145 
129,420 
21,792 
25,064 
13,957 
20,237 
423.200 
189,400 
73,000 
53.700 
72,670 
154,500 
14,000 
14.500 
277,700 
31,531 


37,050 

349,913 

11,323 

23,117 

79,960 

140,963 

29.789 

16.553 

33.827 

13.158 

9,896 

22,283 

104.579 


5,134,387 

487.756 

725,837 

6,317,977 

20,719 

701,014 

88,904 

41,100 

9,895,415 

257,063 

1.981.066 

909.781 

20,681 

611.551 

449.496 

183,131 

172.654 

2,626,40' 

658.364 

228,934 

64,443 

40,463 

1,926,062 

238,043 

371,664 

2,274,083 

190,987 

91s, 148 

11,830.532 

1,663.952 

2,ii32,6H9 

270,471 

100.568 

763.316 

4.290.807 

2.516.105 

2,498.464 

2.039.031 

995.541 

77,337 

891.823 

1,148,589 

4,766.507 

205.4(10 

5,138,208 

146,632 

1,976,847 

505,921 

2,398,759 

130,429 

96,687 

23,823,87 

13,785,924 

3,142,828 

2,918.417 

282,074 

1,312,011 

752,978 

5,350,231 

378,442 

3,173,603 

13,511.790 

2,478,026 

128,582 

6,999 

381,962 

312.123 

155.423 

179,277 

1.866,342 

31,475,411 

519,058 

280,938 

2,239,387 

9,944,801 

8,436,820 

18,381,626 

25,091 

169,114 

542,410 

163.151 

100.034 

1,351,341 

600,233 

175,652, 

190,643 

74,692 

141,257; 

3,401.900 

1,272,450 

557,650 

477,570| 

581,450i 

1,073,570, 

79,750) 

85,873 

8,073,000! 

163,848 

135,8191 

1,482.2771 

3,235,903 

54,244i 

789,0371 

2,281,304 

906,396 

935,903 

470.0271 

269,387 

144,755 

23,1891 

212,130 

930,832 


4,636,245 

313,852 

589,355 

5,539,448 

23,884 

715.007 

82,390 


8,876,466 
248,496 
2,02 1,789 
940,336 
22,045 
376,837 
354,340 
184,280 
244.911 
2,801,999 
687,691 
208,511 
79,836 
37,080 
1,821,511 
201.012 
299.775 
2,128.750 
19B.845 
726.539 
11,441,039 
1.527,698 
1,369,235 
231.827 
49,304 
865.275 
3.870.955 
2,278,603 
2,333,246 
2,233.234 
937,478 
66,581 
774,891 
1,107,893 
4.557.018 
174.869 
4,902,096 
135,592 
1,852,463 
193,629 
2,050,803 
118,645 
82.907 
22.959,266 
13,724,377 
3,453,254 
2,793,296 
305.916 
1,390,054 
710,361 
5,035,570 
345,000 
3,256,944 
12,927.387 
2,490,955 
120,700 
5,264 
376,949 
292,387 
116,201 
260,777 
2,047,923 
31,938,511 
480,992 
283,930 
2,436,156 
9,661,527 
7,793,003 
17,454.530 
21,008 
148.437 
58i»,039 
194,145 
104,546 
1,343,485 
809,033 
152,536 
174,025 
73,875 
1.35,143 
3,133,700 
1,226,800 
514,090 
466,238 
.535,114 
1,015,475 
74,198 
78,327 
7,637,642 
176,377 


1.020,844 

2,222,488 

52,528 

712,836 

2,168,605 

761,334 

866,630 

426,525 

174,843 

146,009 

32,438 


303,304 

87,666 

417.1171 


2,023,876 

449,872 

2.591.113 


797,891 

1,943,047 

538,4*5 

2..52r,.77» 
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LaUtt  BanUngt  R*porUtt. 

Jan,  1  to  Laltil  Dalr. 

11>4D8. 

Wakorlio 

1891. 

1890. 

1891. 

1880. 

8o.PHC.C().(r(.ni 

» 

» 

S 

• 

M.  Y.T.AMfX.  Jiiue 

18.731 

15,418 

86,426 

88.581 

T«z.  A  N.  Orl   June 

128,70.^ 

140,425 

740,415 

882.132 

Atliiullo  Hj-H.e.  June 

93i>,0:(i 

1163.960 

5.933. 806 

5.078.978 

Paoltlo  Hy»t«iii  Jiiiio 

s.uy.aii 

2.931.782 

16.677.63(1 

15.587.586 

Totalof  ull..  Jimc 

4.051, UbO 

3,895,712 

22,611,532 

21,594,710 

Bo,  Pao.  KU.— 

No.  Dlv.  (Cal.rJiine 

308.615 

210,405 

069,865 

999,867 

Bo.  Dlv.  (Cal.)  Jiiuo 

015,240 

50^,714 

3,042.617 

3,022,073 

Arlioiia  Dlv..  June 

164.471 

157,311 

087.187 

1,012.436 

New  Mi'i.  Div.'June 

82.888 

77,630 

611.S44 

532,0(13 

Bpar.  Uii.  4  Col. i May 

8,627 

8.7H0 

55.979 

50.279 

Statpu  Isl.  R.  T.  July 

144,000 

146.060 

592,102 

568,892 

8touyCI.AC.Mt..  Juuo 

5,4»2 

4,6,-.8 

13,076 

12.830 

Bamuitt  Urau(>U.|Jiiuo 

107,y9.'5 

103,350 

616,561 

403,436 

Lykeim  Valliiv  June 

91,877 

100.553 

461,661 

461.506 

Tot'I  both  (-i>'t»  Juuo 

199,872 

203.909 

1,081,220 

924.910 

Tenn.  Mulliuul..  .luiy 

15.8.56 

19.158 

109,002 

1 13,962 

Texas  A  Pai'illcv 

2(1  wkAiig 

117,811 

123,183 

3,857,933 

3,967.014 

Tex.S.VaUfeX.W. 

1  Ht  wk  AuK 

522 

1,038 

24.748 

27.885 

Tol.A  A.AN.  M. 

July 

90,006 

98,478 

594.131 

664.9 1 3 

Tol.  Col.  ACIn.. 

2d  wk  Ausf. 

6.646 

5,111 

203,616 

1  87,(!!I5 

Tol.AOliloCeut, 

2d  wk  Auk. 

33.148 

29,64<! 

864,233 

867.423 

lol.  P.  A  West.. 

lat  wk  Aug 

2l),.=.06 

17.541 

544,121 

532.H<J8 

rol.  8t.  I..  A  K.C. 

2<1  wkAug. 

iS.l.'il 

32.037 

1,072,406 

962.0^3 

Tol.ASo.Havou. 

March 

2,267 

1.904 

5,762 

5.384 

Ulster*  Del.... 

Juno 

36,016 

33,398 

158,174 

151,783 

Onion  Paoillo— 

Or.  8.  U  A  U.N. 

June 

662,395 

671,512 

3.702,180 

3.523.560 

Or.Ry.AN.Co. 

June 

438,631 

438,734 

2.571,133 

l,8(i6,363 

Un.Pac.D.AO.  June 

46'2,600 

523.543 

2,474,566 

2.638,647 

Bt.Jo.&ClMIsl.ljuuo 

62,880 

123,991 

365.732 

741,101 

Allotli.  lines. .iJuuo 

1,821,260 

2.036,083 

9.802.195 

11,132.075 

Tot.U.P.Bys.'Juue 

3,447,786 

3.793,862 

18.915.805 

19,901,750 

Cent.Br.&L.L.  Juno 

51,123 

73,603 

306.983 

584,122 

Tot.  couf  led 

June 

3.498.909 

3,867,465 

19,222,790 

20.485,872 

Montana  Un.. 

June 

46,070 

79,980 

394,877 

428.343 

Leav.Top.  A  8. 

June 

2,476 

2.247 

14.451 

14.824 

Man.Al.ABur. 

June 

3,118 

2,999 

19,820 

16.U60 

Jolut.own'd.ia 

June 

25,832 

42,613 

214.573 

230.003 

Grand  total . 

Juno 

3,524.741 

3,910,077 

19,437.364 

20,716,935 

▼ermout  Valley  Juno 

1 5.823 

13,580 

82,563 

86,016 

Wabash SdwkAug. 

300.000 

273,000 

7,953,842 

7,726,339 

Wab.  Chest.  &W.  .May 

3.881 

4,640 

24,811 

22,935 

Wasli.  »?»atlieru.  June 

25,762 

26,066 

146.903 

140,323 

West  Jersey June 

131,083 

124,962;       628,620 

615,608 

W.V.Cen.APitta.  july 

85,970 

88,937'      633,413 

512,517 

We.it  Vir.&Pitts.  May 

14,430 

8,472j         48,420 

35,«i)7 

Western  of  Ala.  i.fuly 

40,194 

36.322        303,409 

286,503 

Wesl.N.Y.  A  Pa.  2a  wk  Aug. 

80.200 

79.300|   2,165,314 

2,183,174 

WheellngAL.  E. 

adwkAug. 

27,674 

27,126|       766.066 

699.487 

Wtl.  Col.  &  Aug. 

May 

67,988 

65,029!       443,154 

433.586 
3,0o6.1S7 

Wisconsin  Cent. 

2dwkAug. 

107,570 

119,928:   3,005,741 

Wrightsv.ATen. 

July 

6,175 

6,210l          52,511 

47.413 

*  Figures  cover  ouly  that  part  of  mileage  located  in  South  Carolina 
a  Whole  system,  includmg   Iowa   lines.  6  Western  and  Atlantic 

included  in  July,  1891.  hut  not  In  1890.  e  Includes  earnings  from 

ferries,  etc..  not  ^ven  seoaratol.y.       1  Mexican  ourrencv.      d  Includes 
Rome  Wat.  A  Ogd.  in  both  years  for  July  and  the  seven  months. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
eaming.s  in  the  foregoing  table  are  separately  summecJ  up  sj 
follows: 

For  the  2d  week  of  August  61  roa(33  have  reported,  and  thca^ 
show  3'98  per  cent  gain  in  the  aggregate. 


2d  Keek  of  August. 


Atch.T.  AS.  F.  sys.  (4  r'ds) 

Buffalo  Roch.  A  Pins 

Canadian  Pacific 

Cape  Fear  &  Yadkin  Val. 

Chesapea  He  A  Ohio 

Chicago  A  East.  Illinois. . 
Chicago  Mil.  A  8t.  Paul.. 
Chicago  Ht.  P.  &  K.  City. 

Chicago  A  West  Mich 

Cin.  Jac.  A  Mac 

Colorado  Midland 

Denver  A  Rio  Grande  ... 
Detroit  Lansing  A  North. 
XvansvlUe  A  ludianap... 
Kvans.  A  Terre  Haute... 
Flint  A  Pore  Marquette.. 
Grand  Rapids  A  Indiana. 

Cincinnnti  R.  A  Ft.  W.. 

Other  lines 

Grand  Trunk  of  Canada.. 

Iowa  Central 

Keokuk  A  Western 

1-ake  Eric  A  Western 

Loulsv.  Kvar.sv.  A  St.  L. 
Louisville  A  Nashville... 

Loui.«.  N.  Alb.  &  Chic 

Louisville  N.  O.  A  Tr.\as. 
Louisville  St.  L.  ATe.ias. 

Mexican  Central 

Mexican  National 

MUwankce  L.  8h.  A  W  est. 
Milwaukee  ANorlhern.. 
Mo.  Kan.  A  T.  (2  roads) . 
»ew  York  Out.  A  West. 

Horfolk  A  Western* 

Korthern  Paciiic 

Ohio  A  Mississippi 

Peoria  Decatur  AEvansv. 

Pittsburg  A  Western 

•Rich.  A  Danv.  (8  road8>. 

Rio  Grande  Western 

St.  Louis  8outUwe»tcm.. 

Texas  A  Pacinc 

Toledo  Col.  A  Cinn 

Toledo  A  Ohio  Central.. . 
Toledo  8t.  L.  A  Kan.City. 

Wabash 

Western  N.  Y.  A  Penn.. 
Wheeling  A  Lake  Erie... 
Wisconsin  Central 

Total  (61  roadH) 

•  0-e  a  »y  16)8  in  itOl, 


1891. 

.« 

867.230 
59.699 

395.000 
10.690 

190.244 
78.261 

491.897 
88,731 
35,390 
14.370 
43.460 

169,400 
25,327 
8,401 
27.432 
50.500 
52,214 
10.874 
4.392 

403.971 

39.109 

7,148 

80.145 

33.377 

410,615 

60.291 

47.490 

9.872 

140.804 
72,4.33 
85,746 
31,030 

166.297 
67,35>; 

183,848 

455,125 
94.859 
18.458 
48.614 

264.380 
53.400 
73,651 

117,814 

6,646 

33,448 

45.151 

300,000 
80.200 
27,674 

107,570 


16,190,054 


1890. 


732,028 
44,123 

354,000 
9,979 

167,471 
70.821 

498,337 
79.481 
30,561 
14.438 
34.424 

178.500 

23.110 

7.279 

22,922 

50.352 

62.931 

9.637 

4.281 

416,099 

35.897 

8.283 

66.894 

30.832 

396.650 

53,705 

53.775 

9.145 

116.928 
65,782 
82,056 
33.773 

170,207 
62.431 

190,988 

488.897 

107,422 
16.572 
44.145 

277.700 
37.050 
79,960 

125,183 

5,111 

29,646 

32,037 

275.000 
79,300 
27,126 

119,928 

5,953,270 


Increase. 

Dttrecue. 

$ 

$ 

11.5,202 

15.576 

41,000 

711 

22,773 

7,440 

6.440 

9.250 

4,829 

83 

9,036 

9,  ICO 

2.187 

1.122 

4,510 

148 

i6,737 

1.237 

108 

12.128 

3,212 

1,135 

13,251 

2,543 

13,965 

6,586 

6,285 

727 

23,876 

6,671 

3,690 

. 

2.743 

3.910 

4.923 

7.110 

33,772 

12,563 

1,886 

4.469 

13.320 

i6,356 

6.309 

7,369 

i,S35 

3,802 

13.114 

25,000 

900 

548 

12,358 

382,181 

145,397 

5>r»fl.'a4 

Por  the  first  week  of  August  the  float  statement  coven  89 
roftds  and  shows  8*18  per  cent  gain. 


\$l  week  0/  Aitguil. 


PniT'l  y  report'd  1 64  roads) 

Bait.  AOhioHnuthw 

Chicago  A  Grand  Trunk. . 
Cln.N.O.  AT.Pao.(5  roads) 

Clere.  Akron  A  Col 

Detroit  Or.  Hav.  AMU... 
Flint  A  Pcre  Marquettj. 
Fla.  Cent.  A  Peninsula. . . 

Kanawha  A  .Michigan 

Little  Rock  A  Memphis.. 

Mo.  Kansas  A  Texas 

Kansas  City  A  Pacific. 
Mobile  A  Birmingnani.  .. 
St.  L.  Alt.  A T.  H.  Brches. 
San  Antonio  A  Ar.  Pass. 
San  Francisco  A  No.  Pac. 
Texas  Sab.  V.  A  N.  W. . . . 
TuUdo  Peoria  A  Western. 


Total  (83  roads) 

N«t  increase  (8  13  p.o.) 


1801. 

« 

0.887,605 

56,492 

73,014 

154,050 

20,107 

41,014 

61.322 

24,771 

5,949 

11,830 

163,073 

7.677 

4.097 

27,410 

40.450 

20,234 

522 

20,506 


7,120,224 


1800. 

i" 

5,924.786 
4»,074 
72,03H 
147.416 
16.914 
21.757 
49.900 
20,361 

6,565 

12,206 

162,610 

7,597 

4,339 
23,117 
29.789 
16,5.53 

1.038 
17,541 


6,531,592 


Inerean. 

530,236 
7,418 

74; 

e.613 

3,283 
19,2!7 
11,362| 

4,410, 


Deereat* 
67,417 


4651 
801 


eis 

S76 


4,293 

10,661 

3,681 


2,965 


604,709 
533,632 


842 


516 


69,107 


Net  Earnlngrs  Monthly  to  Latest  Dates.— The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroada 
furnishin)!  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  ara 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (it)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 
. aross  Earnings. , . yet  Eamingt.—^ 


203,573 
1,168,173 
2,678.163 


219,848 
1,199,499 
2,398.372 


Boadt. 
AJlsgheny  V»rey..June. 
Jan.  1  to  June  30... 
Atoh.  T.  AS.  Fe....June. 

Jan.  1  to  June  30...  14.872,353  14,492,498 
July  1  to  June  30... 31,942,268  29,494,500 
K'dsJ'tly  ow'd(ia).June.  168,032  125,171 
Jan.  1  to  June  30...  846,058 
July  1  to  June  SO...  1,721,450 
Total  Atoh.  ija... June.  2,846,195  2,523,543 
Jan.  1  to  June  30...  15,718, 412  15.296,696 
July  1  to  June  30.  ..33,663,716  31,004,357 


1891.      1890.     18:^1. 
$        $ 

57.961 
427.860 

820,981 

4,458,452 

9,636,441 

7,650 

804,199  def.12,357 

1,509,857  def. 15,894 


St.  L.  A  San  Fran.  June. 

Jan.  1  to  June  30  .. 

July  1  to  June  30... 
K'ds  j'tly  ow'd(ia).June. 

Jan.  1  to  June  30.. 

July  1  to  June  30... 
Tot.8.L.A8.F.6y8.Juue. 

Jan.  1  to  JUMC  30... 

July  1  to  June  30... 


1890. 

$ 

81,354 

484,926 

546,778 

4,285,934 

9,900,694 

5,493 

111,631 

183,277 

532,272 

4.397,566 

9,620,547  10.083,971 

216,936        160,12* 


834,632 
4,446.096 


544.973        470,818 
3,038,114    2,895,878    1,1691715    1, 144,191 
6,748,508    6,394,067    2,907,649    2,910,271 
165,235        122,548  11,033  9,573 

828,924       788,308        def. 418        128,853 
1,685,208    1,475,238  15.527        200,059 

710.208        593.366        227,900        169,697 
3,867.038    3.684. ISO    1.169,297    1.273,048 
8,433,716    7,869.306    2,923,176    3,120,231 
Tot.  both  systems.June.  3.556,403    3,110,909    1,062,600       721,968 
Jan.  1  to  June  30. ..19.583,449  18,980,882    5,615,393     5,670.613 
July  1  to  June  30... 42.097,432  38,873,663  12,543,723  13,204,202 
Baltimore  A  Ohio- 
Lines  E.Ohio  Riv.H  July  1,688,601    1.622.940 
Jan.  I  to  July  31...  10,417,354  10,394.940 
Oct.  1  to  July  31. ..15,217,011  15,284,671 
LlnesW.ofO.Riv.KJuly      474,069       449,822 
Jan.  1  to  July  31...  3,110,905    3,200,373 
Oct.   1  to  July  31...   4,501,871    4,653,505 
Tetal system.... "IJuly.  2,162,673    2,072,762 
Jan.  1  to  July  31. ..13,528,259  13,595,313 
Oct.   1  to  July  31. -.19,778, 882  19.938,236 
Balt.AO. Southw  ..May.       187,830       176.466 
Jan.  1  to   May  31...       912,565        921,517 
2,150,564 


July  1  to  May  31 
Bait.  A  Potomac June. 

Jan.  1  to  June  30... 
Blrm.  A  Atlantic. HJuiie. 

Jan.  1  to  June  30... 

July  1  to  Jime  30... 
Blr.8heff.ATenn.R.1fJune 

Jan.  1  to  Jime  30... 

Buff.  Roch.  A  Pitts.  June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Burl.Ccd.  R.  &  No. H Juno. 

Jan.  1  to  June  30... 
Camden  AAtlantlc.H  June 

Jan.  1  to  June  30... 
Canada  Atlantic  .  ..May. 
Canadian  Pacific... June. 

Jan.  1  to  June  30... 
Cape  F.  A  Yad.  Val..  July. 

Jan.  1  to  July  31... 
Cent.of  New  Jersey.  June. 

Jan.  1  to  June  30... 
Central  Paclflc June . 

Jan.  1  to  June  30... 
Char.  Cin.  A  ChicTTJuue. 

Jan.  1  to  June  30.. 
CUatt'noogaUnion.TfJune 

Jan.  1  to  June  30... 
CherawADarrpt'nUJune. 

Jan.  1  to  June  30... 
Chesapeake  A  Ohio.  June 


150,479 
844.906 
3,313 
28,811 
63,821 

17,911 

92.294 

236,309 

1.315.728 

2,542.157 

208,340 

1,607,591 

76,670 

304,240 

43,453 

1,600,482 

9,031,465 

46.498 

329.664 

1,250.443 

6,505,268 

1.495,162 

7,669,697 

10,667 

73,033 

8,149 

47,916 

5,369 

52.809 

680,815 

Jan.  i  to  June  30...  4,015,445 


586,308 

3,362,918 

5,022,927 

82,503 

408,302 

714,698 

668,871 

3,331,220 

5,737.625 

64.043 

309.401 

751,3«4 

37,202 
222,515 
332 

6,386 

20,817 

6,044 

30,940 
109.223 
423.522 
731,836 

73,776 
463,615 

8,827 

def.  1.661 

14,253 

601,813 

2,954,522 

14,813 

120.933 

557,797 

2,699,875 

736,003 

3,433,733 

def.  3,268 

S7;857  def.  15,002 

2,425 

14,252 


2,126.232 

143,451 

829,093 

6,526 

39.246 

72,252 

14.819 

96.187 

198,503 

975,700 

1,979,624 

209,427 

1,407,011 

77,909 

308,338 

49,142 

1.403,000 

7,334,173 

42,581 

291,127 

1.196.207 

6,062.020 

1.362.688 

6,881,196 

8,427 


567,747 

3.104,055 

5,002,737 

46,090 

403,240 

789,893 

613,837 

3,507,295 

5,792,630 

57,976 

311,518 

741,783 

33,860 

187,755 

969 

13,157 

29,070 

1,795 

29,124 

70,330 

346,774 

675,588 

18,197 

331,623 

13,905 

10,303 

14,740 

548,116 

2.223.874 

14.880 

116.240 

551,745 

2,400,366 

558,694 

1,910,223 


July  1  to  June  30...  8,127,062 

Ches.  O.  A  Soulhw.  .May.  171,077 

Jan.  1  to  May  31...  908,139 

Chic.  Burl. AQuincy. June.  2.609,199 


11,154 

54,548 

6,729 

47,858 

605,041 

3,607,947 

7,161.949 

156,773 

778.460 

2,740.583 


Jan.  1  to  June  30...  14,769,587  16,937,025 


157 

19,000 

171,118 

980.104 

2,206,.574 

33,309 

245,753 

940.077 

5,017,615 


s,6e« 

21,278 

def.  17 

7,340 

61,016 

614,842 

1,706,823 

56.440 

274,832 

742,880 

5,591,984 


254 
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, arose  Earnings. .  - 

1891.  1890. 

Soads.  $  •  * 

OWo.  Mil.  &  St.  Paul.  June.  2,147,615    iM^-fJJ. 

Jan.  1  to  June  30...  12,307,80.5  11,614,400 

July  1  to  Ju..e  30... 27,504,224  2U,40o,708 

<Jlilo.  A  West  Mich. June.      145,443       130-211 

Jan.  1  to  June  30.  .      797,417       748,409 

43lo.N.O.&Tex.Pac.1IJuno      343.404    „  367,352 

Jan.  1  to  June  30...  2,051,401    2,120,115 

.        Julyl  to  June  30...   4,379,143    4,309,144 

■    Ala.Gt.SoutU'nU.June.      144,456  1*7'J66 

Jan.  1  to  June  30...       907,o64  930,540 

July  1  to  June  30...  1,942.989  1.957,365 

KewOrl.&N'easfUJune        86.949  116-468 

Jan.  1  to  June  30...       542,415  647,19o 

July  1  to  Tune  30...   l,135,8o9  1,219,731 

Alabama  &Vicks.1!  June        45,129  50,548 

Jan    1  to  .luue30...       -293.127  330,034 

Julyl  to  Jui,c30...       648,400  676,662 

V10k8.Bli.&Pa«  HJunc.         39,832  38,564 

Jan.  1  to  June  30...       282,191  270,887 

JtUy  1  to  June  30...       630,682  639,754 

aev.AkroD&Col.HJune.        83,921  73,812 

Jan.  1  to  June  30...       445.170  401.693 

Jnly  1  to  June30...      902.536  797.890 

Oeyerd*  Canton..  June.        71,271  50,822 

Jan.  1  to  June  30...       314.039  246,373 

July  1  to  June  30...       648,078  499,502 

OIeT.Cln.Cli.&8t.L.1!June  1,065,124  1,124,254 

Jan.  1  to  June  3 J...   6,260,939  6,274.214 

July  1  to  June  30...  13,173.3 15  12.962,307 

JPeo.  &  East.  Dlv.  IT  June      120,235  106,117 

Jan  1  to  June  30... 

Oleve.  &  Marietta.HJune 
Jan.  1  to  June  30. .. 
July  1  to  June  30... 

Oolorado  Midland. June. 
Jan.  1  to  June 30... 
July  1  to  June  30... 

OoLHock.Val.c&Tol.Tune. 
Jan.  1  to  June  30... 


-Net  Earnings 


Ool.  Bhaw.  &  HocH.Ti  June. 

Jan.  1  to  June  30... 
Oenv.  &  R.  OrandellJune 

Jan.  1  to  June  30... 
DenMoin's  &Sorw.tJune 

Jan.  1  to  June  30. . . 
©et  Bay  City  &  Al.  June. 

Jan.  1  to  June 30... 
Set.  L«n».  &  Nortb.June. 

Jan.  1  to  June  30... 
S.Tenn.  Va.  &  Qa.UJune. 

Jan.  1  to  June  30... 

July  1  to  June  30. .. 
Elgin  Jollet  &  E  . .  f  June 

Jan.  1  to  June  3 J... 
flint  &  Pere  Marq.Junc. 

Jan.  1  to  Juno  30... 
Jla.Cent.&Penin.1[June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Oeoreia  RR .liJuue. 

Jan.  1  to.lune30... 

July  1  to  June  30... 
10k.  Soutli'n  &  Fla.^June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Orand  Bap.  &  Ind.li June 

Jan.  1  to  June 30... 

Total  system H  June. 

Jan.  1  to  June  30... 

OrtidTr'kof  Can. .May. 

Jan.  1  to  May  31... 

Cnitc.&  Grand  Tr.-May. 

Jan  1  to  May  31... 

DetGr.  H.&Mll..May. 

Jan.  1  to  May  31  .. 

$ 
QnU  <&  Chicago...  11  June.  2,.571 

Jan.  1  to  June  30...        17,855 
IUinoi8Central*...TrJuly.   1,425,014 

Jan.  1  to  July  31...   9,895,415 
Ind.  Dec.  &  QulucyHJune        31,0(50 

Jan.  1  to  Juuc30...       207.661 

July  1  to  June 30...       465.465 
Jack.  Tarn.  &K.W..  June.        44.854 

Jan.  1  to  June  30...      44i*.4it6 

Jnly  1  to  June  30...      705.267 
K>n.C.Pt8.i](  Mem.  June.      345,116 

Jan.  1  lo  June  3i>...   2,231,502 

July  1  toJuuc30...   4,70.1,143 
Kanawha  .t  Mich.liJuno.        27,209 

Jan.  1  to  June 30...       153,013 

July  1  to  June  30...       317.902 
KeoknkA'WeKt'n.liJunc.        29.058 

Jan.    1  to  June  30...      184.754 
li.  Erie  All.*  South.ltJune  5.672 

Jan.  1  to  June  30...        34.9.58 
lake.E.&West'n.HJune.      238.455 

Jan.  1  to  June  3i...   1,153.123 
Ii*h.  A  Hud.  Ri\-er.1IJune        38.004 

Jan.  1  to  Juno  30...      SOLO-ia 

July  1  to  Junt-  3o...      389.616 
XouUr.  &Na<>liv..1IJune.    1,51-1,467 

Jan.  1  to  June  30...  9,186,354 


735,586 

27,783 

169,903 

361,594 

166,373 

987,855 

1,968,265 

2S2,150 

1,378,242 

52,005 

239.519 

693,700 

3,817,191 

12,700 

91,977 

43.655 

242.329 

100.126 

564.733 

549,600 

3,457.301 

7,438.831 

61,748 

3-11,572 

220.074 

1,461,088 

117,841 

740,726 

1,341,878 

111,286 

905,386 

1,891,692 

57,524 

35<,012 

785.918 

196.082 

1,107,050 

246,429 

1,423,613 

£ 

296,172 

1.487.589 

55,146 

313.277 

17.022 

90.489 


719,142 

27,731 

142,053 

280,540 

172,308 

916,716 

1,724,790 

240,960 

1,301,663 

22,642 

120,953 

725,500 

3,859,744 

11,589 

98,347 

52.875 

279.951 

97,276 

561,834 

568,357 

3,510,587 

7,041,162 

41,065 

271,773 

225,240 

1.521,856 

94.181 

611.285 

1.171,368 

107,.501 

831,893 

1,681,050 

•  3.003 

321,033 

536,027 

219,218 

1,221,708 

276,663 

1,552,609 

a 

340,782 

1,574,518 

61,619 

317,668 

17,<)55 

87,955 

$ 

2,753 

21.150 

1 .280,-590 

8,876,466 

31,032 

206,283 

436,399 

35,233 

3.54,340 

631,015 

359.805 

2.350.787 

4.937.431 

27.431 

145.574 

305.218 

24.837 

164.431 

5.370 

31.I2J 

231.410 

1,438,556 

33,200 

169,996 

319,738 

1,485,'274 

9,126.847 


1890. 

$ 
639,803 
3.311,958 
9,232,610 
46,939 
268,800 
122,000 
691.000 
l,6c)8,000 
38,823 
248,912 
667,495 
29,000 
177,000 
340,805 
5,000 
66,000 
178,715 
def.*,000 
5,000 
122,995 
21,267 
103,314 
213,344 
20,115 
82,031 
172,196 
412,773 
2.198.308 
4,588,389 
47,876 
221,339 
4.746 
31,664 
59,209 
65,177 
298.041 
558,943 
107,607 
596,513 
5,191 
27,258 
324,391 
1,530,710 
400 
33,289 
27,422 
138,947 
29,410 
155,304 
225,601  det.11,963 
1,308,400        968,837 


1891. 

$ 

674.617 

3.507.826 

0,137,724 

49,301 

243, 5  •-'5 

98.000 

611  ,000 

1,436.000 

21,006 

265,421 

630,248 

18,000 

128,000 

265,000 

129 

44,129 

149,129 

1.000 

62,000 

150,000 

24,662 

111,660 

239,381 

26,306 

108,073 

233,651 

417.389 

2,072,336 

4,366,441 

9,880 

108,561 

7,238 

43,032 

90,405 

32,290 

243,704 

581,367 

150,996 

596,248 

22,021 

99,100 


250,000 

1,153,180 

1,900 

32.711 

18,830 

98,795 

31,367 

148.476 


July  1  to  Ju..e.30...19,i2),7;i9  18,816,001 
I<oala.N.  A.<SECbic.Junc..      241.416       231421 

Jaq.  1  toJune  30...  1,283,835  1.181.763 
liOnlsT.  N.O.  di  Tex.Juue.      211.3  lO       185,525 

Jan.  1  Co  June  30...  1.71.5.729  1.-265.927 
Itoois.  St.  L  &  Tex.!:  June.        38,213         33,266 

Jan.  1  to  June  30...  213.121  182,269 
JCem.&Cbarle«ton!iJune       108.036       12'<  367 

Jan.  1  to  June  30...       763.316       86i.'275 

July  1  to  June  30...    1,747.430    1,783,729 


2,549,152 

23,483 

108,072 

57,672 

372,045 

33,549 

208,284 

330,165 

13,012 

274.511 

653,475 

19,397 

100,990 

252,638 

45,793 

294,323 

56,779 

385.610 

£ 

88,481 

367,737 

13,000 

75,121 

3,879 

16,290 

$ 

def.  1,012 

det.1,958 

265.537 

2,165,746 

def.  2,410 

34,355 

112,957 

16,484 

211,735 

257,339 

107,397 

589,367 

1,313.923 

3,3   6 

21.493 

86.201 

8,104 

71.842 

778 

5.039 

84.395 

533.856 

20.528 

81.963 

150,224 

6i2,376 

3,368.516 

7.162.281 

60.139 

25i»,10J 

49.585 

391,814 

19.198 

95,331 

29,068 

18;,0U 

509,843 


2,444,998 

11,171 

91.73a 

62,364 

422,394 

19,151 

136,065 

244,103 

41, .552 

243,500 

505,279 

20,311 

118,739 

211,953 

76,863 

405.344 

96,574 

523,673 

£ 

117,128 

432,650 

17,675 

77,1-20 

3,873 

14.969 

deM.049 

2.662 

317.199 

2,016,639 

8,313 

48.631 

114.737 

del. 9.120 

86.724 

134,002 

98,037 

651,229 

1,550,7m5 

6,475 

27,102 

67,856 

2,700 

48,474 

756 

4,451 

77,8  U 

537,564 

18,412 

73.108 

137.331 

556,06'.l 

3,371,79-.' 

7,426.912 

77.401 

295.932 

7.780 

163,793 

15.000 

77,007 

21,322 

208,349 

563,925 


Roads. 


. f}ross  Earnings. — 

1891.  1890. 


Mexican  Central . . .  June . 

Jan.  1  to  June  30... 
Mexican  National .  .June 

Jan.  1  to  June  30... 
Mil.  &  Northern June . 

Jan.  1  to  June  30... 

July  1  to  June  30  . . 
Minn.  &  St.  Louis.']  June. 

Jan.  1  to  June  30... 

July  1  to  June  30. . . 
Minn.StP.&S.S.M.TiJune 

Jan.  1  to  June  30... 
Naah.Chatt.A'St.L.IJuly. 

Jan.  1  to  July  31... 
N.  Orleans  &Gulf.1IJune. 

Jan.  1  to  June  30... 


544,089       439,056 
3,387,333    3,203,511 


\et  Earnings. — — \ 

1891.  1890. 

$  $ 

188,375        108,569 
1,217,051     1,061,184 


330,750 

2,078,505 
141,008 
777,330 

1,630,442 
132,240 
745,086 

1,605,385 
169.593 
913.966 
530,153 

2,398,758 
13,194 
85,602 


261,485 

1,860,139 

124,900 

737,251 

1,426,942 

99,489 

650,565 

1,807,122 

131.031 

943.683 

341,167 

2,050,803 

10,292 

74.155 


86.586 
562,270 

51,894 
273.765 
619,803 

18,019 
229,845 
536,220 

57,893 

304,486 

223,731 

971,102 

688 

3,727 


48,374 
366,529 

18.440 
232.865 
494.945 

28.322 
177,146 
505.173 

18,520 
252,184 
144,586 
796,552 
def.  450 
4,963 


N.T.L.E.&Western.June.  2,584.494  2,426,790  940,938  804,799 
Jan.  1  to  Juno  30...  13,785.924  13.724,377  4.625,9^9  4,579,657 
Oct.  1  to  June  30. ..21.390,722  21,196,411    7,193,805    7,215,096 


N.T.  &  Northern. .UJnne. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
N.Y.Ont.  AWest'n.June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
N.T.  Su9  &  West'nJune. 

Jan.  1  to  June  30... 
Sortolk*  Western.  .June. 

Jan.  1  to  June  30... 
Kortbern  Central.. June. 

Jan.  1  to  June  30... 

Northern  Pacmc.May.  1,902,772  1,964,771 
Jan.  1  to  May  31...  8,808.099  8,024,733 
July  1  to  May  31.  ..23,255,713  20,680,099 

Wiscona'nCeut'l..May.  390,705  452.495 
Jan.  1  to  May  31...  1,900,121  1,897,878 
July  1  to  May  31...  4.819.187    4,383,320 


46,241 
234,380 
483,427 

43,223 
262,688 
571,210 

10,256 
36.567 
90,417 

272,515 
1,382,937 
2,809,702 

191,539 
1,034,737 
2,200.446 

82,8-6 
285,292 
654,330 

155,373 
752,978 

150.654 
710,361 

69,783 
319.761 

702,797 
4,277,940 

690,914 
3,972,474 

224.157 
1,321,941 

576,817 
3,175,603 

548,852 
3,258,944 

135,474 
.957,919 

8,230 

41,164 

105,316 

49,902 

187,076 

432,401 

66,517 

291,239 

221,057 

1,220,396 

149,337 

907,201 

856.174  798,780 
3,319,041  2.999,352 
9,338,393    8,874,201 

116,950        193,419 

022,230        681,543 

1,738,111    1,710,364 


2,417,266        973,124        992,199 

9,922,610    3,911,920    3,680,89.% 

July  1  to  May  31... 28,074,900  25,063,418  11,576,502  10,531,566 


Tot.  both  Co.'s.. May.   2,293,477 
Jan.  1  to  May  31..  .10.708.220 


Ohio  &  Mississippi.  June.       304.927       30.5.965  83.225 

Jan.  1  to  June  30...   1,929.476    1,960.460       538.483 
July  1  to  Juno  30...   4.103.974    4.214,747    1,172,412 

Ohio  River June.        59,872         38,657         24,312 

Jan.  1  to  June  30...       301,062        293,398        100,976 

Ohio  Valley  of  Ky.UJune.        24,203         18,868  9,003 

Oregon  Imp.  Co..1Juue.       326,947       385,229  57,381 

Jan.  1  to  June  30...    1,868,312    2,017,923        261,888 

Pennsylvauia June.   5,440,655    3,172,004    1,3.57,556 

Jan.  1  to  June  30. ..31, 475, 411  31,958,511    9,003,086 
Llnesw'atof  P.&E.June        Inc.       66,417 
Jan.  1  to  Juue  30. . .         Deo.  1 .192.528 

Petersburg HJune.        42,847         47,768 

Jan.  1  to  June  30...       283,958        233,930 
July  1  to  Juue  30...       527,644        498,918 
Philadelphia  AErie.June.       468,276       447,353 
Jan.  1  to  June  30...   2,289,337    2,436,136 
PUla.  <tReading...June.   1,820,849    1,867,087 
Jan.  1  to  .lune  30...  9.914.804    9,661.527    4 
Deo.  1  to  June  30...  11,630,916  11.316.470    4, 
Coal  A  Iron  Co....  June.   1.663,421    1,602,408 
Jan.  1  to  June  30...   8,436,820    7.793,003  (If 
Deo.  ltoJune30... 10,043, 197    9,167,599  rtf 
Total  both  Co.'s.  .June.   3,481,270    3,469,491 


57,866 

501,255 

1,302,276 

27.865 

121,788 

5,818 

77,821 

230,263 

1,037,085 

8,976,2,"il 


Inc. 173,417 
Inc.  209,960 


Jan.  1 10  June  30.. 
Dec.  1  to  June  30. 


18,381,626  17,454,530 
21,674,113  20,484.068 


Quln.Omaha-iK.C.  HJune 
Jan.  1  to  Juue  30... 


Pitts.  C.  O.  &  St.  L..T[July .  Inc.     16.342 

Jan.  1  to  July  31...  Dec.  538,303 

Pitts.  Mar  &  Chio.UJune.  3,804 

Jan.  1  to  May  31...  20,870 

Pitt8.8hen.&L.E...June.  27,612 

Jan.  1  to  June  30...  133.133 

Pittsburg  <&  West. Ti June.  136,047 

Jan.  1  to  June  30...  678.437 

Pitts.  Clev  &Tol.11June  46.939 

Jan.  1  to  June  30...  210.110 

Pitts.  Paiues.,feF.1IJuue  35,491 

Jan.  1  to  June  30...  135,523 

Total  system.. .Tjjune.  218,497 

Jan.  1  to  Juue  30...  1,021,092 

Pitts.  Youngs.  &A.1[July.  180,808 

Jan.  1  to  July  31....  600,238 

Presc't  &  Ariz.Cent.Juue.  13,925 

Jan.  1  to  Juue  30...  53,186 
20.508 
122,738 

Rich.  &  Danv.  Sys-TIJuly.  1,106,726 

Rioh.  &  Petersb'g.HJune.  29,457 

Jan.  1  to  June  30...  168,848 

July  1  to  Juue  30...  325,268 

Rio  GrandeSouthn.May.  22,345        

Rio  Grande  West'n. June.  221,704       156,183 

Jan.  1  to  June  30-  .  1,146,476       786,444 

Jnlj  1  lo  June  30  ..  2,346,131    1,622,234 

Sag.Tus.  &  nuron.lIJune.  8,320            8.301 

Jan.  1  to  June  30...  43.203          41.205 

3t.L.A.&r.  H.bchs  .May.  106.063        101,774 

Jan.  1  to  May  31...  552,326        484,865 

3t.  Paul  &DHUith.1l  June.  167,925        111,133 

Jan.  1  to  June  30...  743,136        620,120 

July  1  to  Juue  30...  1,621,939    1,410,527 

3an  Fran.  &N.  Pao.  July.  84.544          77,980 

Jan.  1  to  July  31...  449,793        409,972 

iav.  Am.  *  Mont. .June.  35,974          26,626 

Jan.  1  to  Juue  30...  231,887       141,010 

July  1  to  Juue  30...  491,499        240,261 

Sllverton May.  13,130           9,896 

Jan.  1  to  May  31....  28,189         22,438 
BionxCityA  Nor..TIJune.        33,444         22.283 

Jan.  1  to  Juue|30....  212,150        !. 


18,792 

112,014 

187,455 

143,425 

791,300 

912,513 

3,888,985 

4,554,485 

32,800 

318,'7>5df. 287,166 

303,868  df  .315,653 

833,664       945,318 

931,717    3.601.818 

614,233    4,238,832 

Inc.  32,965 

Inc.  22,376 


13,236 
102,770 
193,893 
170,103 
831,988 
869,531 
253.432 
,933,101 

14,133 


3,172 

18,175 

23,383 

124,344 

126,100 

703,139 

39,865 

234,010 

29,125 

133,671 

195,090 

1,075,322 

129,120 

809,033 

12.337 

59,918 

20,500 

114,906 

993,419 

31,531 

176,377 

325,305 


155 

2,179 

11,.597, 

45,322^ 

10,088 

177,462 

4,637 

2,096 

3,227 

2,008 

24,003 

181,5->8 

108,3*4 

230,324 

9,174 

21,140 

6,131 

36,785 

344,018 

1,075 

21,186 

73,877 

13,763 

81,107 

385,342 

896,052 

1,916 

11,103 

40,^08 

212,264 

69,877 

248,137 

600.458 

37.094 

141,803 

13,310 

87,140 

209,':03 

6,878 


524 

1,701 

9,999 

50,389 

57,281 

315,221 

6,252 

44.538 

8,686 

32,938 

72,219 

392,896 

44,008 

295,256 

7,374 

37,676 
5,768 

28,871 
283,73T 
.    6,922 

58,777 
100,948 


35,263 

179,443 

516.717 

1,012 

5,289 

37,813 

205,747 

28.428 

160.377 

438,292 

28,397 

95,713 

10,125 

61.497 

111,643 

5,897 


12.123 
87,307 


7.384 
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Boutb Ciirolliin. . . . n-Tiine. 
Jau,  1  to  Jiiiiv  30... 
JulT  1  to  J.ineSO...   1 

Boutberu  PaclUr  (^o.— 
Ool.  Hm-.,VH.  Aiit.Jiine. 

Jan.  1  UiJiiiio  HO...   2 
liOulHlaiin  West'n.Jiiiie. 

Jan.  1  to  Jiiuit  30... 

MorKau's L<v.  ^b T. Jiiiio. 

1         Jan.  L  to  Jiiur  311  .. 

H.  Y.  Tex.AMex.Juiie. 

Jau.  1  to  June  30... 
Tei.ik  Now  Orl'ua.Juae. 

Jan.  I  to  June  JO... 
Tot.  Atlnntio  Rys.  June. 

Jan.  1  to  Jiiue  30...   5 
Paotflo  system. ..Juno.  3, 

Jan.  1  to  June  30...  16 

TotalotaU June.   4, 

Jan.  1  to  June  30... 22 
Coast  Dl  vision.. H  Juno. 

Jan.  1  to  June  .»0... 
Boutb'n  Division.*!  June 

Jan.  1  to  June  SO... 
Arizona  Olvlslon.lTJune 

Jan.  1  to  Juno  30... 
New  Mexico  Dlv.lf  June 

Jau.  1  tu  June  30... 

8tat«n  I.  Rapid  Tr.. June 

Jan.  1  to  June  30... 

July  1  to  June  30... 
Stony  Clove  &  C.  M.TI  June 

Jan.  1  to  Juue  30... 
Bumiutt  Blanch June. 

Jan.  1  to  June  30. . . 


180L 

« 

07,406 
H1M,8.'^2 
•39,159 


1800. 

« 
81,724 
603.312 
I,420,7e2 


-,Vf<  Harninat.-  — , 


337,215 
023,870 

74,736 
41U,!*7a 
371,042 
,VJ3,112 

18,731 

86,426 
123,705 
740.415 
032,626 
,033,896 
,119,354 
.677,636 
,0.51,980 
,011,532 
208,615 
909,865 
515,210 
3,042,017 
154,471 
967,187 

82,898 
511,314 

116,760 

448,102 

1,030,484 

5.492 

13.076 

107,995 

616,561 

91,877 

464.661 

199,872 

1,081,220 


Lykens  V,^lley...June. 

Jau.  i  to  June  30... 

Total  both  Go's. .June. 

Jan.  I'o  June30... 

Tenn.Coal&Ir'nCo.llJuly  

Jau.  1  to  July  31...  

Tol.  A.  A.  &  N.  M.  ...May.  84,735 

Jan.   I   to  May  31...  420,095 

Toledo  Col.  &Cln.TIJune.  27.368 

Jan.  1  to  June  30...  163,771 

July  1  to  June  30...  324,677 

Toledo*  O.  Cent..  11  June.  119.988 

Jan.  1  to  June  30...  661,505 

July  1  to  June  30...  1,501,823 

Tol.Peorta  &  West. 11  June  73.596 

Jan.  1  to  June  30...  438,976 

July  1  to  June  30. . .  928,996 

Ulster  &  Delaware  1;.  June  36,016 

Jan.  1  to  June  30...  158,174 

July  1  to  Juuo  30...  376,144 

XTnlon  Paciflc— 
Oreg.  8.  L.&  V.  N.1[June 

Jan.  1  to  June 30...  3 
Ore.  Ky.  &  N.  Co.liJune. 

Jan.  1  to  June  30. . .   2 
Un.Pac.D.Ji  Gulf.ltJune 

Jau.  1  to  Juue  30...  2 
Bt.  Jos.  &C)d.  I8l  llJune 

Jan.  1  to  June  30.. 
All  other  lines  .HJune.  1 

Jan.  1  to  Juue  30..  9, 


303,304 

1,948,047 

87,666 

538,445 

417,117 

2,526,773 

15,448 

83,581 

14<1.425 

882,132 

063.960 

5,97f,978 

2,931,782 

15,587,586 

3,895,742 

21,594,710 

210,405 

999.867 

508.714 

3,022,073 

157,311 

1,012,130 

77.630 

532,003 

117,148 
422,832 
944,419 
4,658 
12,830 
103,356 
463.436 
100,333 
461,506 
203,909 
924.940 


1891. 
S 

24,061 
225,149 
579,397 

68,094 

348,800 

12,300 

130,497 

41,457 

543,315 

6,585 

def.2,165 

54,650 

277,779 

180,179 

1,281,668 

1,378,098 

6,473,188 

1,358,277 

7,754.856 

111,466 

419.269 

188,879 

1,023.096 

47.678 

272,4:^9 

36,940 

226,831 


1800. 
S 

21.91(1 
253,529 
450,127 


1<>,C80 
314.101 

39,228 
278,583 

113,710 

715,618 

def.  1,521 

def.24,471 

38.489 

364,039 

229,591 

1,647,868 

1.124,690 

4,462.490 

1,354.281 

6,111.157 

98.878 

396,.303 

153,233 

810.665 

52.247 

347.893 

29.403 

216,939 


47,851 

104,400 

331,281 

def.356 

def.3,221 

1,692 


57,216 

109,243 

295,981 

<lef.95i1 

def.  4,985 

def. 2,301 

42,104  def.44,U40 

2,720     3,748 

def. 4,570  def. 5.978 

4,412     1.447 

37,529  def.  50,022 

46,400 
36i,000 


45,300 
Sli.SOO 


93,295 
473,539 

24,568 
151,154 
294,320 
135,935 
658,946 
1,388,749 

72,485 
447,204 
938,829 

33,398 
151,783 
360,069 


25,-83 
159.997 

10,264 

61,232 
119.203 

36.192 
217,094 
501,989 

17,885 

109,493 

244,114 

7.333 

46,452 
139,885 


26,407 

163,241 

9.723 

7ll,6l!8 
142,583 

56,932 
270,912 
579,113 

17,352 

1118,631 

227,635 

9,418 

47.792 
138,352 


I 


Total  System June.  3, 

Jan.  1  to  June  30..  18 
Cent. lir.<& Leas.  L. IT  June 
Jan.  1  to  June  30.. 
Total  controlled  HJune.  3 
Jan  1  to  June  30..  19, 
Montana  Union. .llJune. 
Jan  1  to  June  30.. 
Laar.Top.  &8.W.1IJune. 
Jau.  1  to  Juue  30.. 
Man.Alma,h  Bur.HJune. 
Jan.  1  to    June  30.. 
Beads  Jolutlyowued— 

One-half HJune. 

Jau.  1  to  June  30... 

Grand  total fjune.   3, 

Jau.  1  to  June  30. .19 

Wabash June.    1 

Jan.  1  to  June  30...   6, 
July  1  to  Juue  30. -.13 

Wash'gt'n  So'th'nU.June. 

Jan.  1  to  Juue  30.. 
West  Jersey HJune. 

Jan.  1  to  June  30... 

West.  N.Y.&Penn. Juue. 

Jan.  1  to  June  30...    1, 

July  1  to  June  30...   3, 
W.Va.Cent.*  Pitts. June. 

Jau.  1  to  Juue  30... 
Wlieel.  &  L;ike  Erie. May. 

Jiin.  1  to  .Mav  31... 

July  1  to  May  31...    1 
Whllebr'st  Fuel  Co;.  June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
WriKhts.A  Tenu'le  1'Jnne 

Jan.  1  to  June  30. 

July  1  to  June  30. 


662,395 
,702,180  3, 

438,651 
,571,133  1 
462,600 
,471,566  2 

62.880 
365,732 
.821,260  2, 
802,193  11, 
447,786  3, 
915,803  19, 

51,123 
306,985 
,498,909  3 
222,790  20, 

46,070 

394,877 

2,476 

14,431 

3,118 

19,820 

25,832 

214,573 
,524,741  3, 
437,364  20, 
,030,387 
046,992  6 
,031,371  13 
25,762 

146,903 

131,083 

628,620 

304,024 
,676,014  1 
,562,968  3 
92,323 

547,443 

104,097 

493,111 
,105.294 


8,038 
46,336 
96,202 


671,512 

,.t)23,560 

438,734 

,866,365 

523,543 

,638,647 

123.991 

741,104 

016,083 

,132,073 

793.~62 

,901,751 

73,603 

584,122 

,867,465 

483,87a 

79,980 

428,343 

2.247 

14,824 

2,999 

16,960 

42,613 
230,063 
,910,077 
,715,935 
976,984 
,080,181 
352,872 

26,066 
140,323 
124,962 
615,608 
304,112 
,701,846 
1,641,036 

78.678 
423,580 

98,214 
450.432 
940,560 


3,725 
41.203 
86,046 


280.424 

1,404,108 

122.860 

718,521 

89,491 

463,059 

3,775 

57,638 

630.917 

3,123,417 

1,127,466 

5,766,773 

918 

4,804 

1.128.384 

5,771,577 

6,643 

47.565 

def.4,376 

def.  17,343 

def.  2,391 

def.  6,533 

def.62 

11,844 

1,128,322 

5,783,421 

250.027 

l,44-,200 

3,466,246 

1.578 

36,192 

33,206 

131,657 

77,483 

452,251 

1,069,942 

29,825 

180,115 

43,182 

185,082 

432.000 

def.  1 ,926 

44,393 

126,721 

4,464 

19.484 

32,984 


268.895 

1,129,982 

218,801 

71,190 

167,049 

769,371 

55,338 

300,961 

806,422 

3,627,072 

1,516,705 

5,8J8,376 

6,183 

187,910 

1,522,888 

6,086,486 

26,590 

def. 44,491 

def.5,085 

def.  19,087 

def.  3,075 

def.  6,525 

9,215 

def. 35,052 

1,532,103 

6,051,435 

178,053 

1.391,136 

3,679,655 

2,148 

2,482 

38,794 

163,676 

83,808 

549,2  r.j 

998,466 

29.360 

143,870 

39,828 

179,690 

376,733 

12,280 

83.113 

150.3i)5 

1.719 

16,(;-2 

33,T4;i 


Interest  Changes  and  Harping.  — The  folIowinK  roadH,  ia 
addition  to  their  gross  and  net  eaminvs  given  tCbove,  also 
report  charKoa  for  interest,  &c,,  with  the  surpliia  or  deficit 
above  or  below  those  cliarges. 

—Inter"!,  rethlah,  ite.-..  Sal.  of  Ntt  Eamt.^ 

toad*. 

Omnd  Rapid*  AInd.June. 

Jan.  1  to  June  30... 

Total  system. ..June. 

Jau.  1  to  Juue  30... 

Tenn.Coal  dtTu  Co. July. 

Jau.  1  to  July  31... 


ANNUAL   REPORTS. 


II  A  paragraph  mark  *dd«d  after  the  name  of  a  road  indicates  that 
tne  Hnurcs  for  that  road  have  not  previously  been  given,  but  appear 
iiT  the  llrst  lime  in  this  issue. 

*  Whole  syjtoui.  includiuK  Iowa  lines. 

f  Flttures  for  July  lnolud«  Wcsteri  &  Atlantic. 

;  Mines  idle  in  May  and  Juue  account  of  ••  eight-hour  strike." 


1891. 

1800.          1801. 

1800. 

S 

9                $ 

• 

78..504 
466,569 

69,087  def.32.7ll 
414,525  df.l72,24l 

1.119 
der.»,180 

95,634 
570,773 

86,707  def.38,855 
520,370  df.  185, 163 

9,S6T 
3,297 

36,000 
252,000 

36,000  10,400 
251,000       109,000 

9,.30O 
261.800 

Boston  ft  Albany  Railroad. 

(For  the  year  ending  June  30,  1891.^ 
The  report  of  this  railroad  is  the  first  of  thfi  Eastern  trunk 
lines  to  come  out  for  the  year  ending  June  30,  1891.  The  re- 
port says:  "The  passenger  and  miscellaneous  receipts  show 
an  increase  of  revenue.  There  is  a  slight  decrease  of  income 
in  tlie  freight  receipts  with  an  increa.se  of  tons  carried  but  a 
decrease  of  tons  moved  one  mile.  *  *  In  view  of  the  rapidly 
increasing  weight  of  the  rolling-stock,  the  directors  deem  it 
wise  to  change  the  section  of  rail,  and  they  have  therefore 
determined  to  lay  a  9.5-pound  steel  rail  instead  of  a  72-pound, 
which  has  heretofore  been  the  standard,  and  have  purchased 
and  paid  for  10.000  tons,  the  cost  of  which  has  been  charged 
into  the  expenses  of  the  year  just  closed,  though  all  the 
rails  are  not  in  the  track.  Considerable  work  has  been  done 
under  the  legislative  act  "to  promote  the  abolition  of  grade 
crossings,"  and  much  more  is  projected.  At  a  cost  of  S250,0OO 
ten  grade  crossings  have  been  separated  during  the  year,  and 
sixteen  are  in  process  of  construction."        *        * 

"  The  stockholders  at  the  annual  meeting  September  24, 
1890,  voted  to  authorize  an  issue  of  five  millions  of  stock,  under 
authority  of  an  act  of  the  Legislature,  Chap.  163,  of  the  year 
1889  ;  and  the  directors  at  a  meeting  held  September  29,  1890, 
prescribed  the  time  and  conditions  for  caiTying  into  efifect  the 
vote  of  the  shaieholders.  The  issue  of  stock  is  to  be  made  on 
Jani  ary  5,  1-98,  and  the  shareholders  in  anticipation  of  such 
issue  have  paid  into  the  treasury  $527,320.  The  improvement 
and  Ware  River  funds  have  received  during  the  past  year 
$103,590.  dividends  and  interest  from  secu  iiies  held  by  the 
trustees,  and  they  now  stand  charged  with  $1 ,662.698." 

The  operations,  earnings,  &c..  for  three  years  were  as  belovr 
given,  compiled  for  the  Chronicle  : 


OPERATIONS  AND    FISCAL  RBgULTS. 


Operations—  1888-89. 

Passengers  carried 11,1.36,111 

Passenger  mileage 194,67 '>,587 

Freight  (tons  carried) 3,859,516 

Fr-ight  tons  mileage) 423,276,433 

Earnings —  $ 

Passengers 1 

Fieight 

Mall,  express,  &c 'r     9,012,325 

Total  gross  earnings....  J 

Operating  expenses — 

MHint.  of  way.  &c I 

Maiut.  of  equiiHuent [ 

Transportation  expenses.  I      5,975,607 
Geneial f 


f 


1889-90. 

11.295,617 

201,12H,880 

3,883.115 

402,241,138 

$ 

3,768,860 

4,446,386 

933,623 

9,151,069 

1,162.471 

1,218,837 

3,722.S62 

172.607 


Total  (Inc-l.  taxes) J 

Net  earnings 3,036,718 


1990-91. 

11,688,069 

211.852,182 

3.913,873 

401,099,271 

$ 

3.883,452 

4,373.988 

958,781 

9,216,222 

1,.565,151 

1,189,433 

3,876,126 

177,041 


6,276,777  6,807,761 

2,874,292  2,408,471 
INCOME  ACCOUNT. 

1888-89.  1889-90.  1890-91. 


Netearnings 3,036,718  2,874,292 

Jihsb  ursements — 

Rentals  paid 78,000  78,000 

Interest  on  debt 662,900  662.900 

Diyidends  (8  p.  c.) 1,600,000  1,600,000 

Total  disbursements 2,340,900  2,340.900 

Balance,  surplus 693,818  533,392 

BALANCE  SHEET  JCNE  30. 

1890. 
AskU—  $ 

Cost  of  road  and  equipment 27,514.117 

Hudson  River  bridges    475,485 

Other  permanent  iuvcstmeuts 1,820,051 

B.  &  A.  7  per  cent  bonds 

Materials  and  supplies 325,063 

Due  from  companies  and  individuals 415,164 

Trustets'  improvement  f  uud 1,559. 109 

Cath 943,987 


Total  assets 33,052,976 

Xia6t7(7/e«— 

Stock  common 20,000,000 

Payments  on  January,  1892,  stock 

Funded  debt  10,858,000 

Loans  and  bills  payable 

Interest  and  rentals  due  and  accrued 195,558 

UnclainuMl  <livldends  and  interest 402,758 

Ledger  lialaiucs  267,4.54 

Improvcnicut  fund 1,180,106 

Sinking  fund  and  miscellaneous 116,500 

I'roHtand  loss •32.597 


Total  UabUities 33,052,976 


2,408,471 

78,000 

662.900 

1.600,000 

2,340,900' 
67,571 


1891. 

27.514,118 
475,485 

1,913,70* 
305.611 
466,566 
765,164 

1,662,699 
638,909 

33,742,235 

20,000,000 

527,320 

10,858,000 

"'i9.V,558 
401,809 
259,200 
1.278.010 
122.18S 
100,168 

33.742,255 


*  The  surplus  June  30,  1890,  was  •!  ,044,405 :  deduct  for  stock 
bought  from  Massachusetts  and  distributed  to  stockholders  $1,044,- 
406 ;  Daluuce,  ti'32,597, 
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Alabama  Midland.— The  Alabama  Terminal  Improve- 
ment Company  and  the  Plant  Investment  Company  have 
SttledtheiJdiflerence8,andtheapplicataon  on  the  par  of 
the  former  for  a  receiver  for  the  Alabama  Midland  will  be 
withdrawn.  The  Terminal's  guarantee  of  6  per  cent  interest 
Tn  the  bonds  until  November.  1892.  will  be  carried  out  after 
which  the  bonds  will  carry  5  per  cent  and  the  g"a;a^t^«  °' 
principal  and  interest  by  the  Savannah  Florida  &  Western. 

Called  Bonds.-The  following  bonds  have  been  called  for 
payment : 

Chicago  &  Wbstern  Indiana  Railroad  1st  mortgage  6  per 
cent  bonds  of  1879,  due  Nov.  1,  1919,  to  be  redeemed,  by  the 
operation  of  the  sinking  fund,  on  Nov  1  P^xt  at  the  office  of 
jfesrs.  Dreiel,  Morgan  &  Co.,  New  York,  at  105,  fifty  bonds 
of  f  1,000  each,  viz.: 

»r„.  Ti   an  I'JQ  1QB  221    ^ta  369  430.475,1347,1351,1366,1396, 

rtc^':iiii,Vitiiii,i7-d^is^^^^^^  i^Sj  V.%  147^' 

a013  2046  2049  2133.  2147,  2209.  228S,  4354,  2393,  2445,2470, 
2508  2520,  2532,  2634,  2625,  2701,  2809,  3040,  3111.  315i,  3175, 
32281  3262,  3279,  3290. 

Henderson  Bridge  first  mortgage  6  per  cent  bonds,  dated 
1881,  due  Sept.  1,  1931,  to  be  paid  at  105  on  Sept.  1,  1891,  at 
the  office  of  the  Central  Trust  Company,  New  York  City,  28 
bonds  of  $1,000  each,  viz.: 

No8  55  86  183.  237.  269,  303,  311,  317,  539,  718,  794,  822.  842, 
961  ioU.  1022,  l636, 1079, 1166, 1186,  I27i,  1315,  1415, 148S,  1494, 
1630.1650.  1901. 

Canton  rompany  (Bait.)— The  President  gives  notice  that 
$100,000  will  be  expended  in  the  purchase  of  this  com- 
pany's stock. 

Cleveland  &  Canton.— The  earnings  for  June  complete  a 
good  fiscal  year.    Comparative  figures  follow  : 

1890-9  J. 
Qroas  $648,679  Inc.  $149,176 

^^868..:;::..--. 415,029       mo.    95,545 


COLOBADO  Fbel  Co.— $750,000  8  per  cent  cumulatlTe  preferred  stock 
is  offered  at  par.    Details  will  be  found  In  our  advertising  columns. 

CovmoTOH,  Kt.— $150,000  street  improvement  bonds  liave  been  auth- 
orized. 

DuLPTH,  Miss.— $800,000  bonds  for  water  works  have  been  author- 
ized. 

East  Phovidence,  B.  I.— $10,000  5  per  cent  ten-year  bonds  are 
offered. 

HoLTOKE,  Mass.— $85,000  4  per  cent  toDds,  due  1911.  Bids  will  bo 
received  till  August  25  by  D.  L.  Farr.  City  Treasurer. 

LlKDELL  Hailwat  CoiiFiNT  (ST.  Lonis).—$l ,500.000  5  per  cent 
twenty-year  gold  bonds,  due  1911,  are  offpred  by  Mes.sr8.  Wbitaker 
4  Hodnman,  St.  Louis.  For  particulars  see  advertisement  in 
another  column. 

Mai.vkkn,  Neb.— $7,000  water  works  bonds  will  be  Issued. 

MoNTGOMEBT  CO.,  Cal.— $'20,000  school  7  per  cent  ten-year  bonds  are 
offered  by  v.  Hartnell.  County  Treasurer,  Salinas  City,  Cal. 

Nbwton,  Bi;ckb  Co.,  Pens.— $16,400  road  bonds  are  authorized. 

Oakund,  Cal.— $400,000  park  bonds  are  authorized. 

Olympia,  Wash.- $200,000  public  improvement  bonds  are  offered. 

New  York  Stock  Exchange— New  Secnrities  Listed.— The 
Committee  on  Stock  List  of  the  New  York  Stock  Exchange, 
acting  under  authority  from  the  Governing  Committee,  bai 
ordered  the  following  securities  to  be  placed  upon  the  list : 

N.  Y.  Ontario  A  Western.- $550,000  additional  Ist  mortgage  6  per 
cent  gold  bonds,  making  total  to  date  $4,<  00,000. 

Colorado  Midland  HR.— $2,061,000  additi  nal  consolidated  mort- 
gage 4  per  cent  50-year  gold  bonds,  making  total  listed  $4,007,000. 

Bailroads  in  Mas«achu»etta.— The  results  for  the  quarter 
and  year  ending  June  30,  1890  and  1891,  were  as  below 
given,  compiled  from  the  reports  made  to  the  Massachusetts 
Railroad  Commissioners  : 

fitchburo. 
^Qiuir.  *nd'tl  June  30.—.  ^Tear  ending  June  30.— . 


1890. 

Gross  earnings $1,563,058 

Operating  expenses      1,144,077 


Net  earn  tags. 
Other  income 


Total . 
Charges.. 


$418,981 
11,652 

$430,633 
317,541 


1891. t 
$1,668,560 
1,229,012 

$439,548 
12,507 

$452,055 
366,415 


1889-90. 

$6,570,070 

4,592,786 

$1,977,284 
29,349 

$2,006,633 
1,324,513 


1890-91. 
$6,819,264 
4,917,937 

$1,901,727 
31,740 

$1,933,467 
1,380,190 


Surplus $113,092         $85,640       $602,120       $553,277 


Ifet $233,650  Inc.    $53,631 

The  company  is  reported  as  having  a  heavy  freight  move- 
ment, including  a  large  coal  traffic. 

Central  Iowa.— The  annual  meeting  of  stockholders  of  this 
company  will  be  held  in  Chicago  on  September  4.  The  report 
to  be  submitted  at  the  meeting  covering  the  operations  of  the 
road  for  the  fiscal  year  ended  June  30,  1891,  has  been  pre- 
pared, and  an  abstract  will  be  published  in  the  Chronicle  as 
soon  as  it  is  issued,  which  will  show  the  following  details: 
Gross  earnings,  $1,699,742,  an  increase  as  compared  with  the 
previous  year  of  $110,779;  operating  expenses,  $1,333,380,  an 
increase  of  $63,183  ;  net  earnings,  $476,361,  an  increase  of 
$47,595.  The  total  tonnage  during  the  year  was  1,131,239, 
against  1,042,195  for  the  previous  year  and  886,688  for  1889. 
The  strike  of  the  coal  miners  in  Iowa  caused  a  decrease  in 
tonnage  during  the  months  of  May  and  June  of  about  60,000 
tons. 

Des  Moines  &  Northwestern. — This  narrow-gauge  road 
running  from  Dps  Moines  to  IFonda  and  the  Des  Moines  & 
Northern  running  from  Des  Moines  to  Boone  have  been  con- 
solidated. Under  the  new  deal  the  road  will  be  known  as  the 
Des  Moines  Northern  &  Western  Railway,  and  the  company 
is  capitalized  at  $6,500,000.  The  new  officers  will  be  F.  B. 
Hubbell,  President;  L.  M.  Martin,  General  Manager;  F.  C. 
Hubbell,  Vice-President  and  Superintendent.  The  line  to 
Fonda  will  be  broadened  to  standard  gauge  within  the  next 
sixty  days. 

Hudson  River  Tunnel.— The  New  York  Sun  reports  :  "A 
month  ago  work  on  the  Hudson  River  Tunnel  was  suspended 
on  account  of  lack  of  money.  Those  at  the  head  of  the  con- 
cern are  confident,  however,  that  the  $650,000  necessary  for 
the  completion  of  the  work  will  soon  be  raised.  Tue  reports 
of  danger  to  the  tunnel  from  cracks  in  the  iron  work,  pressure 
from  without  or  within,  its  tendency  to  sink,  and  the  iron 
work  rusting,  are  very  much  exaggerated.  Superintendent 
Moir  says  the  cracks  in  the  iron  part  of  the  Tunnel  have  been 
declared  by  Sir  Benjamin  Baker,  whom  he  characterizes  as 
perhaps  the  greatest  engineer  now  living,  to  be  of  little  or  no 
importance.  Mr.  Moir  is  confident  that  work  on  the  Tunnel 
will  •oon  be  renewed." 

Kansas  City  Bridge  &  Terminal  Co.— Judge  Phillips  of  the 
United  States  District  Court  in  Kansas  City  last  week  appointed 
W.  B.  Withers  and  Walton  H.  Holmes  joint  receivers  for  the 
Kansas  City  Bridge  &  Terminal  Co.  and  the  Chicago  Kansas 
City  &  Texas  RR.  Co.  The  receivers  were  appointed  on 
application  of  the  Central  Trust  Co.  of  New  York,  trustees 
for  the  first  mortgage  bondholders.  These  two  enterprises 
were  floated  by  W.  E.  Winner,  who  failed  recently. 

Lonisville  &  Nashville.— The  preliminary  statement  for 
the  year  ending  June  30,  1891,  was  published  in  the  Chron- 
icle of  July  11,  on  page  58.  The  complete  figures  for  the 
year  are  now  made  up,  and  show  a  surplus  over  all  charges 
^nd  dividends  of  $656,226,  instead  of  $482,340,  as  first  published 
This  is  a  handsome  increase  of  $173,886,  showing  that  the  first 
estimates  were  very  conservative. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale  or 
•oon  to  be  offered  : 

^r^P^ciS^nf  ^"om'ptrol!e"r.  ^'"^  ""'  "^  '-«'-''  '"'  ^^^^ 


t  Includes  Cheshire  Railroad. 

KKW  LOKDOH  northern. 

^Quar.  ending  June  30.—  ^Tear  endtng  June  30.—. 

1890.  

Grosseamlngs ei38,284 


Operating  expenses. 

Net  earnings. 
Other  income 


Total . 
Charges. . 


113,349 

$19,935 
2,285 

$22,220 
53,751 


1891. 

$140,527 

105,277 

$35,250 
2,715 

$37,965 
55,724 


1889-90. 

$598,383 

406,136 


1890-91. 

$599,204 

421,544 


$192,247 
9,887 

$202,134 
214,283 


$177,660 
9,837 


$167,497 
218,111 


Surplus . 


$12,149  $30,614 


$31,531  $17,759 

Railroads  in  New  York  State.— The  results  for  the  quarter 
and  year  ending  June  30,  1890  and  1891,  were  as  below  given, 
compiled  from  the  reports  made  to  the  State  Railroad  Com- 
missioners : 

new  TOHK  ONTARIO  &  WBSTEBy. 


-Quar.  ending  June  30.- 


1890. 

Gross  earnings $556,393 

Operating  expenses.        407,019 

Ket  earnings $149,374 

Other  income 


Total  income 

Int., rentals  &  taxes. 

Surplus 


$149,374 
105,626 


1891. 
$740,904 
531,482 

$209,422 
18,750 

$228,172 
189,869 


,—  Tear  end'gJune30. — . 

1889-90.   1890-91. 
$2,1!00,445  $2,809,702 

1,684,478  2,055,644 


$515,967 


$515,967 
369,525 


$754,058 
75,000 

$829,058 
728,618 


$43,748   $38,303     $146,442  $100,440 

OGDBN8BCHO  &  LAKE  CHAMPLilN   AND  8ABAT00A  &  ST.   LAWRBNCB. 

^Quar.  ending  June  30.-.  .—Tear  ending  June  30.^ 


1890. 

Gross  earnings $200,447 

Operating  expenses  . .     162,847 


Net  earnings $37,600 

Otherincome 4,849 

Total $42,449 

Int., rentals  *  taxes..  63,570 


1891. 

$191,681 

154,3^3 

$37,358 
876 

$38,234 
66,358 


3  889-90. 

$771,954 

546,849 

$224,105 
26,171 

$250,276 
262,409 


1890-91. 

$S00,180 
586,499 

$213,681 
7,180 

$220,861 
263,890 


Balance.. Det.$21,l21  Def.$28,124  Def.$12,133Det.$42,829 

BROOKLYN  ELEVATED. 


>—Quar.  end'g  June  30.—, 


1890. 

Gross  earnings $436,271 

Operating  expenses.      246,699 


Net  earnings.. 
Other  Income 


..    $189,572 
1,657 


Total $191,229 

Int,  taxes  &  rentals      150,004 

Balance $41,225 


1891. 
$460,768 
251,298 

$209,470 
2,895 

$212,365 
159,897 

$52,468 


—Tear  end'g  June  30— > 
1889-90.  1890-91.^ 


$1,566,277 
924,579 

$641,698 
8,211 

$649,909 
553,967 


$1,746,507 
9S9,87t 

$756,638 
12,70t 

$769,337 
625,57» 


KINGS  COUNTY  ELEVATED. 


$95,942         $143,758 


—Tearettd.—. 
JtnieSO, 
1890-91. 
$811,069 
566,24S 


$244,887 


^Quar. ending  JnneSO.— 
1890.  1891. 

Gross  earnings $191,468       $218,917 

Operating  expenses 146,135  142. 68L 

Netearnlngs $48,333  $76,236 

Other  income 86  88 

Total $49,419         $76,324 

Interest,  rentals  4  taxes 45,977  50,499 

Surplus $2,442  $25,825 

Richmond  t  West  Point  Terminal.- The  negotiation  of  a 
loan  this  week  through  Messrs.  Drexel,  M  >ri;an  &  Co.  for 
$300,000  for  a  subsidiary  company  (the  Central  of  Georgia), 
was  wrongly  reported  to  have   been  a  loan  to  tha  R.  T.  Ca). 


Adodst  03.  1891.1 
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officialB.  The  latter  say  the  cash  in  the  treasury  is  sufficient 
to  meet  all  requirements.  The  interest  on  the  collateral  lives 
due  Scnteniher  1  is  advertised  to  be  paid  at  the  Fourth 
National  Bank. 

Savannah  Americus  ft  Montgomery.— A  comparative 
statement  of  earnini;*  and  expenses  of  tlie  Savannah  AiiuTi- 
cus  &  Montgomery  Railway  Company  for  fiscal  years  eiiilin>; 
June  80,  as  furnished  by  the  company  to  the  Railroad  Com- 
mission of  Georgia,  is  as  follows  : 

1889-00.  1990-91.  Inerease. 

81  8  S 

OrOMcarnlnm 440,2110  490.381  2.50.113 

Exi)€u"«»    .::...!!.! 128.1117  282.919  154.3U1 

NitearnlDKS m,643    -         207,465  95,821 

The  company  makes  the  following  statement : 
Mileairo  lu  operation  ilurlug  lS8!t-'.10.  I^iivolo  to  Helena,  G«.,  i:t5. 
Milt-nire  In  operation  durlnit  1890-91,  Louvnlo  to  LionH,  (}».,  17S. 
Preeent  mllouKu  In  operatlou.  Onmlm  (Clmttaliooclico  Klver),  t<>  Lyons. 
190.  Track  Is  now  laid  into  .NJontKoniery.  anil  in  a  tow  weeks  tlie  line 
■will be  completed.  Kiratmortgaije  »ix  per  eenttlilrty-year  gold  bonds  iiro 
issued  at  rate  of  *!'_'  OOO  |«>r  mile  of  completed  road.  Interest  chiirgea 
on  portion  now  operated,  per  •uoutli.  «1 1 ,4i)0.  Net  carnluKs  for  lite  il 
year  1890-91,  i(i207,4G5  02.  Monthly  interest  cliarges  when  entire  Hue 
u  oompletod  to  Montgomery,  Ala.,  1^10,200. 

Texas  Paclllc  and  Texas  Railroads.— Texas  contains  a 
vast  territory,  capable  of  iinmonse  development.  There  is 
probably  no  "State  in  the  Uaiou— possibly  no  country  iu  the 
world— where  the  building  of  railroads  has  done  so  much  (or 
the  territory  traversed  by  them,  nor  where  the  buildiu^  of 
additional  railroad  mileage  is  more  necessary  for  the  further 
development  of  agricultural  lands,  than  in  the  State  of  Tex;is. 
Scarcely  a  railroad  in  the  State  is  earning  6  per  cent  in- 
terest on  the  absolute  cost  of  its  road  and  equipment  on  a 
true  "hard-pan"  basis.  On  private  contracts  a  rate  of  inter- 
est is  allowed  in  Texas  as  hinh  as  12  per  cent,  anything 
above  that  rate  being  held  usurious.  It  is  safe  to  say 
that  no  rich  farmer  or  capitalist  in  Texas  will  lend 
his  money  for  any  length  of  time  at  lower  rates  than 
7  to  10  per  cent,  for  the  simple  reason  that  he  can  do 
better  with  it,  and  make  more  out  of  it.  If  these  state- 
ments are  approximately  correct,  what  can  be  said  of  a  policy 
carried  on  against  the  railroads  which  reduces  their  rates  so 
low  that  they  cannot  possibly  earn  a  fair  interest  on  their  cost; 
what  of  the  honest  dealing  which  invites  capitalists  in  New 
York  and  London  to  invest  their  money  in  building  railroads 
in  Texas,  and  then  turns  around  and  legislates  them  into 
bankruptcy  ?  If  there  was  a  shadow  of  truth  in  the  charge 
that  railroads  were  making  too  much  money;  if  they  were  do- 
claring  large  dividends,  or  any  dividends,  the  case  might  be 
different;  but  as  it  is,  the  attitude  of  the  State  legislators 
toward  the  railroads  that  have  done  everything  to  create  a 
State  out  of  a  wilderness,  amounts  to  a  persecution  carried  on 
against  one  class  of  property  tliat  is  calculated  to  be  quite 
prohibitory  of  all  further  investments  within  the  boundaries 
of  Texas. 

Pertinent  to  this  subject  are  the  following  extracts  from  a 
letter  written  by  R.  S.  Lovett,  counsel  for  the  Texas  &  Pacific 
Railway  Co.,  to  the  Texas  Railroad  Commission  : 

"The  annual  statement  of  the  company  shows  that  the  amoniit  actu- 
ally paid  as  a  return  upon  the  money  invested  in  the  1,499  miles  of 
railway  for  1590  is  tl,279,J90.  This  is  the  entire  amount  rsalizeil  by 
the  owners.  Some  of  the  bonds  upon  which  it  was  paid  draw  5  per 
cent,  while  others  draw  6  per  cent,  as  before  stated  (which  for  railway 
Investment  in  an  undeveloped  country  as  is  Texas,  I  sul)mlt,  is  very 
low).  Taking  now,  first,  the  said  sum  of  $1 ,279,490.  it  is  seen  that  it 
is  equivalent  to  5  per  ecnt  interest  on  a  principal  of  $2.5, 038, 800. 
Divide  this  capital  by  the  number  of  miles  of  railway  operated 
— 1.499— and  it  represents  5  per  cent  interest  on  an  in  vestment  of 
$17,071  iior  mile.  Taking  now  the  said  sura  of  $1,279,490  and  it  is 
equivalent  to  6  percent  Interest  on  a  principal  of  $21,324,833.  Divide 
this  capital  by  the  number  of  miles  of  railway  operated,  and  it  repre- 
sents 6  per  cent  on  an  investment  of  $14.22(i  per  mile.  That  the  Texas 
&  I'acitic  Railway,  taken  as  a  whole,  represents  an  actual  invcatmeut 
of  cash  of  more  thiin  double  this  amouct,  will  not.  I  take  it.  be  doubteil 
by  those  familiar  with  tlie  property.  I  will  not  present  any  further  ar- 
gument to  show  that  the  company  cannot  stand  any  reduction  of  rev- 
enue. I  will  merely  add  that  in  tlie  rea(yustment  of  the  company's 
finances  in  1888.  whereby  the  rate  of  interest  it  wiis  required  to  pay 
was  very  greatly  reduced,  the  company  executed  tlie  sccoud  gen- 
eral mortgage  before  referred  to  to  secure  the  5  psr  cone  inconii' 
bonds  then  issued.  The  company  has  since  been  unat)Ie  to 
earn  more  than  enough  to  pay  interest  on  the  school  fund  loan, 
the  Eastern  Uivlsinn  bonds  and  the  first  general  mortgage  bonds,  and 
has  therefore  been  unable  to  p.iy  any  interest  on  these  second  mortgage 
Income  bonds.  By  the  ternn  of  these  bonds,  if  the  company  does  not 
earn  enough  to  l)ogiu  the  payment  of  interest  on  these  bonds  in  1802. 
the  bondholders  shall  have  the  right  to  take  possession  of  the  property 
through  trustees,  and  operate  it  themselves.  It  will  be  .seen,  therefore, 
that  the  conip.iny  not  only  cannot  stand  any  reduction  of  revenue,  but 
must  increase  its  net  earnings  in  order  to  retain  possession  and  control 
of  its  property.  It  has  been  the  hope  that  by  applying  the  8urplii> 
earnings  to  tlie  permanent  bcLt'.-rm  ntof  the  property  the  company 
would  bo  able  by  1892  to  meet  tlie  obligations  of  its  second  mortgage 
bonds.  But  while  the  interest  it  has  so  far  beou  paving  is  remarkably 
low  iu  view  of  the  capital  invested,  still  the  small  business  and 
low  rates  have  made  the  earuings  bat  little  in  excess  of  the  amouni 
required  for  thit  purpose,  and  therefore  the  company  has  been 
unable  to  make  the  betterments  to  the  extent  expected,  and  it  lias  no 
reason  to  hope  for  any  very  substantial  reductiim  in  the  cost  of  opera- 
tion within  the  imnie  11  ite  future.  I  beg  to  call  your  attention  csjiei - 
ially  to  the  fact  that  if  the  permanent  betterments  over  and  above 
operating  expenses  had  been  paid  for  out  of  last  year's  earnings,  there 
would  not  have  remained  enough  to  pay  the  interest  wliich  was  paid, 
the  differeuce  beinu  derived  from  the  balance  remaining  from  IS'^i). 
Tlie  net  earnings  from  oiier.ition  fcjr  Hilii  .amount  to  $1.4t)7.005.  From 
this  deduct  tile  amount  paid  out  for  betterments  during  the  year,  ovei 
and  above  operating  oxiieuses  which  was  7j'98  i)t;r  cent  of  the  gross 
e  linings),  $:i9.'),7oJ,  and  the  balance,  wliich  according  to  some  ae- 
eouutiug  should  be  treated  as  net  earnings.  Is  .^1,071, 241,  which  is 
$208,248  less  than  the  amount  ($1,279,190)  paid  as  interest." 

Union  PaciQc.-At  a  meeiiog  of  the  directors  of  the  Union 
Pacific  Riilroad  at  No.  195  Broadway,  on  the  18th  inst.,  meas- 
ures were  taken  to  provide  for  the  fiaancial  requirements  of 


the  company.  The  plan  adopted  provides  that  the  floating 
debt  shall  l>e  exchanged  for  three-year  6  per  cent  notes 
secured  by  collateral.  The  floating  debt  thus  to  b« 
provided  for  amounts  to  about  flO.OUO.OOl),  and  the 
holders  of  more  than  half  of  it  have  assented  to  the  plan  of 
extension.  To  put  the  plan  into  operation  a  committee  of  Ave 
was  appointed,  representing  this  company  and  its  crei- 
itors.  The  members  of  this  committee  are  J.  Pierpont 
Morgan;  John  A.Stewart,  President  of  the.U.iited  States  Trust 
Uom|)any  ;  Edward  King,  Preiident  of'  tho  Uaio.-!  Trust 
Company ;  Alexander  E,  Orr,  and  Freilerick  L.  Ames. 
The  new  three-year  0  per  cent  notes,  which  are  to  be  used 
to  retire  the  floating  dent,  will  be  Issued  at  Qi'A  par  cent,  and 
will  be  secured  by  collateral  deposited  with  Drexet,  Morgan 
&  Co.  The  nominal  value  of  these  bonds  is  placed  at  about 
810,000,000,  and  it  is  said  that  a  conservative  estimate  would 
make  them  worth  $33,000,000,  while  the  amou  it  of  notes  to 
be  is.=!ued  thereon  is  limited  to  $31,000,000,  of  which  only 
about  $30,000,000  will  be  used  for  the  present  purpose  of  tak- 
ing up  the  floating  debt  of  some  $19,000,000.  Again  Mr.  J.  P. 
Morgan  steps  in  to  avert  a  disaster  which  hung  over  Wall 
Street. 

The  Daili/  Bulletin  remarks:  "On  December  31, 1890,  the 
company  had  in  par  value  $34,737,000  bonds  and  $4?,683,399 
stocks  in  the  treasury,  costing  $43,177,336.  The  stock  con- 
sisted chiefly  of  Oregon  Short  Line,  $14,999,903  at  par  value, 
and  of  Union  Pacific  Denver  &  Gulf,  $13,350,847,  which  car- 
riecl  the  control  of  those  companies.  These  are  now  placed 
against  the  new  6  per  cent  notes.  In  bonds  the  main  assets 
were  $7,137,000  Union  Pacific  Denver  &  Gulf,  $4,631,000 
Oregon  Short  Line  &  Utah  Northern  collateral  trust  5s, 
and  $1,811,000  Oregon  Short  Line  &  Utah  Northern  consol.  58." 

•We  understand  that  the  foregoing  is  substantially  correct, 
except  that  the  total  of  bonds  is  about  $40,000,000,  as  already 
stated.  The  notes  are  practically  secured  by  stocks  and  bondi 
representing  properties  vital  to  the  Union  Pacific  system. 

Wabash.— At  the  meeting  of  debenture  and  share  holder* 
held  in  London,  as  mentioned  in  last  week's  Chronicle,  Mr. 
Joy,  who  went  over  to  represent  Wabash  interests,  made  an 
address.  He  said  those  present  would  realize  how  important 
the  directors  considered  the  building  of  this  extension  from 
the  fact  that  this  was  the  second  time  they  had  sent  a  delega- 
tion to  England  to  place  the  matter  before  the  debenture  and 
share  holders.  The  board  considered  this  the  most  important 
single  thing  that  could  be  done  to  add  to  the  value  of  the 
Wabash  Road. 

He  might  state  that  the  earnings  of  the  Chicago  &  GrancTi 
Trunk  from  Chicago  to  Port  Huron  were  last  year  between 
$3,000,000  and  $3,000,000,  or  nearly  $1,000,000  net.  That  was 
a  road  a  little  longer  than  their  proposed  extension.  He  did 
not  say  that  they  could  expect  to  earn  $1,000,000  at  once  be- 
tween Chicago  and  Detroit,  but  he  would  be  greatly  surprised 
if  they  did  not  do  so  in  four  or  five  years.  If  they  did  that 
they  would  be  able  to  pay  dividends  at  once  on  the  debenture- 
bonds. 

The  road  to  be  built  to  connect  their  line  with  the  Chicago 
&  Western  Indiana  road  was  150  miles  long,  through  a  fertile 
level  country,  and  a  large  local  business  would  grow  up  The 
expenditure  of  $3,000,000  or  $3,500,000,  if  they  put  in  some- 
thing for  rolling  stock,  would  mean  an  interest-bearing  bond 
amounting  to  $175,000  per  annum.  At  present  they  were 
paying  $150,000  per  annum  to  run  over  another  company's 
road  and  also  a  share  of  expenses  to  maintain  that  road,  and 
they  were  not  able  in  any  way  to  manage  or  control  the  road. 
If  they  constructed  the  proposed  extension  they  would  be 
connected  with  the  most  important  city  in  the  West,  through 
which  all  the  cattle,  all  the  grain  and  produce  of  all  kinds 


— The  Atlantic  Trust  Co.  of  New  York  and  Messrs.  Geo.  H. 
Prentiss  &  Co.  of  New  York  and  Brooklyn  offer  at  par  for 
subscription  $750,000  8  per  cent  cumulative  preferred  stock  of 
the  Colorado  Fuel  Co.  of  Denver,  Col.,  the  shares  being 
$100  each,  full  paid  and  non-assessable.  The  Colorado  Com- 
pany owns  the  fee  simple  title  to  31,000  acres  of  coal  lands  in 
Colorado  and  is  now  operating  six  mines  with  a  capacity  of 
6,100  tons  of  coal  daily.  The  lands  have  been  carefully 
selected  and  prospected  and  are  stated  to  contain  not  less  than 
850,000,000  tons  of  merchantable  coal.  The  net  earnings  have 
been  for  the  year  ending  June  30,  1889,  $230,673  ;  1890,  $305,- 
916;  1891,5330,938.  The  capital  of  the  company  consists  of 
$1,120,000  Ist  mortgage  bonds,  of  which  $935,000  are  outstand- 
ing ;  §2,000,000  preferred  stock,  of  which  $1,678,000,  including 
the  amount  now  offered  for  subscription,  are  outstanding,  and 
$3,000,000  common  stock,  of  which  $3,517,000  are  outstanding. 
No  mortgage  indebtedness  can  be  incurred  in  excess  of  $1,- 
200,000  without  the  consent  of  75  per  cent  of  the  preferred 
stockholders.  The  subscription  lists  are  now  open,  and  will 
close  at  13  o'clock  noon,  Wednesday,  Sept.  9.  The  right  is  re- 
served to  reject  or  accept  only  in  part  any  or  all  subscriptions. 
See  particulars  in  the  advertisement. 

— The  20-year  five  per  cent  gold  bonds  issued  by  the  Lindell 
Railway  Company  of  St.  Louis  are  offered  for  sale,  as  per  ad- 
vertisement, in  another  column.  This  is  an  electric  railway, 
I  operating  30  miles  of  main  track  in  the  city  of  St.  Louis  ;  and 
I  investors,  by  addressing  Messrs.  Whitaker  &  Hodgman  of 
I  chat  city,  will  be  furnished  with  full  particulars  as  to  the 
I  property  and  the  results  from  its  operation.  Principal  and 
*  interest  on  the  bonds  are  payable  in  New  York  or  St.  Louia. 
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COMMERCIAL    EPITOME. 

•  Fridat  Night,  August  31,  1891. 

The  weather  has  continued  to  be  pretty  uniformly  favorable 
to  the  growing  and  maturing  crops,  but  the  frequent  show- 
ers have  somewhat  impeded  the  housing  of  the  ripened 
■cereals.  Business  shows  a  moderate,  steady  improvement, 
yet  imdoubtedly  the  volume  of  trade  falls  below  the  general 
€xpectatlom  of  mercantile  circles.  The  speculation  in  bread 
stuffs  measurably  abated,  only  to  be  renewed  yesterday  with 
much  vigor,  assuming  the  new  phase  of  extending  to  oats, 
which  shared  in  the  movement  for  export.  The  speculation 
in  cotton  turned  largely  upon  the  weather  reports  and  crop 
prospects,  which  were  frequently  quite  conflicting, 
i  Lard  on  the  spot  has  been  firmer,  but  rather  quiet,  and 
Closes  aUttle  unsettled  at  6  25@6-30c.  for  prime  City  and  6-90  a 
6-92i^c.  for  prime  Western,  with  refined  for  the  Continent 
quoted  at  6-85@7-2.5c.  The  speculation  in  lard  for  future 
delivery  has  continued  fitful  and  uncertain.  A  decline  early 
in  the  week  under  manipulation  for  Western  account  was  re- 
covered in  symjjathy  with  the  grain  markets,  but  to-day 
there  was  renewed  depression  as  the  price  of  corn  fell  off  and 
large  arrivals  of  swine  were  reported  at  Western  points. 

DAn.T  OLOSmO  PRICSS  OF  LABD  FUTaRKS. 

8at.  Hon.  Tua.  Wed.  Thur.  FH. 

BeptemberdeUverr....o.    6-»5  6S2  6-89  6-92  6-U  687 

October  delivery 0.    707  6-9i  6  99  7-02  704  6  97 

Kovember  delivery 0.    7  16  7  04  711  7-13  7    5  7  08 

Decemlier  d- livery c.    7-25  711  7-20  7-24  7  25  7-lS 

January  deUvery c.    7-38  7-29  7-35  7-41  7-40  7-33 

Pork  has  again  declined,  and  closes  dull  at  $10  25a|10  75 
for  old  mess,  $11  50@$13  for  new  mess,  $10  50.g$ll  for  extra 
prime  and  $t3@$14  50  for  clear.  Beef  has  been  quiet,  but 
prices  are  steadier;  extra  mess,  $9@$9  50;  packet,  $10, (t  §10  50; 
family,  $11  50(3 $13  perbbl.;  extra  India  mess,  $18a$20  per 
tierce.  Beef  hams  have  been  more  active  at  the  recent  de- 
cline to  $17  50  per  bbl. 

Cut  meats  have  continued  dull,  closing  somewhat  nominal. 
Quotations  are:  Pickled  bellies,  7%'^7^8C.;  pickled  shoulders, 
6@6J^c.,  and  hams,  lO}4'3>W%c.  Smoked  shoulders.  Itcbl^c, 
«nd  hams,  \\%ai\Zc.  Tallow  dull  and  easier,  at  4  15-16(Hi5c. 
Stearine  is  quiet  at  1}i<SS]4c.  in  hhds.  and  tcs.  Oleomar- 
garine is  firmer,  with  a  sale  to-day  at  6J^c.  Butter  is  firmer  at 
18@22J^c.  for  creamery.  Cheese  is  firmer,  but  closes  quiet  at 
8 W.®  9/^0.  for  State  factory,  full  cream. 

Cofi'ee  on  the  spot  has  been  quiet,  but  about  steady.  Rio 
No.  7  is  quoted  at  17c.  To-day  1,000  bags  Eio  No.  7,  to  be 
shipped,  sold  at  16%c.,  store  terms.  Mild  grades  have  been 
quiet  and  prices  have  declined.  The  speculation  in  Rio 
options  has  been  quiet,  but  covering  by  a  few  local  "  shorts  " 
has  caused  an  advance,  though  to-day  there  was  a  decli  e, 
owing  to  free  offering  of  "firm  offers "  from  Rio.  The  close 
was  steady,  with  sellers  as  follows  : 

August   16  65o.  I  November 14'25c.  I  Febniary  ...  13'25o 

fieptember 18-00).    December 13-75o.    Marcli 13-2iic 

October 15  10c.  I  January 13-30o.  I  April 13-20o. 

— an  advance  of  15^345  points  for  the  week. 

Raw  sugars  were  in  demand  during  the  middle  of  the  week 
at  full  prices,  and  the  close  was  firm  at  3c.  for  fair 
refining  muscovado  and  3  7-16iai3i^c.  for  centrifugals,  96  deg. 
test  Futures  have  advanced  slightly,  closing  at  338  a)3-50c 
for  September  and  3-30(g3-34c.  for  November.  Refined  sugar 
has  been  in  fair  demand  at  an  advance;  crushed  5  rti5Wc  and 
granulated  414®  4?^c.  The  tea  sale  on  Wednesday  went  off 
at  generally  steady  prices,  the  offerings  being  reduced. 

Kentucky  tobacco  has  been  more  active;  sales  were  800 
hhds.,  mostly  for  export,  and  it  is  rumored  that  Spanish  buy- 
ers have  taken  500  hhds.  more.  Seed  leaf  tobacco  was  more 
active.  Sales  for  the  week  were  2,393  cases,  as  follows-  760 
•.flses  1890  crop.  New  England  Havana,  loj^j'  a45c.;  552  cases 
1890  crop,  New  England  seed,  18ia 24c.;  450  cases  1890  cron 
Ptnrsylvania  Havana,  lli^a42c.;  300  cases  1889  crop  Penn- 
sylvania seed,  ^«  15c. :  156  cases  1889  crop,  Wisconsm  Hav- 
ana, 12.13c.;  125  cases  1889  crop,  State  Havana.  13 « 14c 
and  150  cases  sundries,  7(3  35c.:  also  700  bales  Havana,  7uc  ffl 
|1  lo,  and  1.50  bales  Sumatra,  $1  85  a  $3.  •        -us 

On  the  Metal  Exchange  Straits  tin  was  fairly  active  to-dav 
with  sales  ot  70  tons  at  20c.  for  September  and  2010c.  for  Octo- 
ber. Ingot  copper  is  nominal  at  12c.  for  Lake.  Domestic 
lead  IS  nominally  unchanged  at  4-45c.  Domestic  spelter  is 
easier  at  4-9.)c.  The  interior  iron  markets  are  lairlv  active 
but  at  inside  prices,  a  contract  being  taken  at  1 -90c. "for  shin 
plate  dthvered,  and  l-70c.  for  grooved  skelp. 

R-^^'V'  I'lf"' Q"iSl  '^  ^''*'*''''  ''"*  without  decided  change,  at 
6-6«c.  m  bbls  8  20c.  in  cases  and  4-15c.  in  bulk  ;  naphtha 
5-75C.:  crude  in  bbls.  5-80c.  and  in  bulk  3-20c.  Cnide  iert ifi- 
cates  have  lost  tnost  of  last  week's  advance,  receding  to  63':^ 
at  the  close.  Spirits  turpentine  is  dearer  on  stronger  South- 
ern advices,  cloi.ing  at  361^  a37i^c.  Rosins  are  quiet  and  un- 
changed at  $l-a5(gl-40.  Wool  continues  dull.  Hops  a?e 
Jrmer,  on  reports  of  vermin  damaging  the  new  crop  in  this 


COTTON. 

Friday,  P.  M..  August  21,  1891. 
Tmb  Movement  op  the  Crop,  as  indicated  by  our  lelegraa  « 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  17.394  bales, 
asainst  7,834  bales  last  week  and  6.850  bales  the  previous 
w«ek,  making  the  total  receipts  since  the  Ist  of  Sept.,  1890, 
6.936.581  bales,  against  5,819,058  bales  for  the  same  period  of 
1889-90,  showing  an  increase  since  Sep.  1, 1890,of  1,117,523  bales. 


Receipts  at— 

Sat. 

Slon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

642 

1,974 

780 

1,489 

923 

1,322 

7,180 

El  Paso,  &o... 

New  Orleans... 

451 

819 

967 

514 

449 

478 

S,678 

MobUe 

37 

66 

26 

34 

21 

43 
13 

287 

Florida 

IS 

Savannah 

309 

•      366 

35t 

366 

276 

470 

1,940 

BrunBw'k,Ao. 

...... 

Charleston 

8 

ts 

76 

27 

34 

31 

223 

Port  Royal,  ifca 

Wilmington.... 

1 

22 

16 

7 

45 

112 

203 

Wa9b'gton,&c 

Norfolk 

153 
62 

256 
141 

195 

8 

158 
103 

64 
33 

81 
105 

907 

West  Point... 

4S3 

N'wp'tN's,&c. 

28 

28 

New  York 

Boston 

462 

502 

788 

273 

175 

96 

2,298 

Baltimore 

PbUadelpli'a,&c 

133 

97 

29 

49 

298 

rotalstblsweek 

2,218 

4.099 

3,208 

3.971 

2,039 

2,531 

17,894 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  .September 
the  stock  to-nisht.  compared  with  last  vear. 


sjiowlng  th« 
1,  1890,  and 


Receipts  to 
Aug.  21. 


Salveston . . . 

ElPaso.&c 
Sew  Orleans. 
Mobile .... 
Florida... 
Savannah. 

Brnns.,  &o. 
Oharleston 

P.  Royal.Ac 
Wilmington 

Wasb'tn,iScc 
Norfolk 

West  Point. 

NwptN.,&o 
New  York. .. 

Boston 

Baltimore. .. 
Pbll'del'a,  &o 

Totals 


1890-91. 


1889-90. 


This 
Week. 


Sittee  Sep.l 
1,  1890.  I 


This 
Week. 


Since  Sep. 
1,  1889 


7,130 

3.678 

227 

13 

1,940 

222 

203 

907, 

452 

28 


2,296 
298 


1,011,585 

23,764 

2,061,980 

293,602 

44.601 

1,130,671 

188,966 

609,397 

1,016 

188.673 

3,746 

645,662 

351,877 

97,505 

135,406 

124,434 

50,488 

73,208 


17.394  6.936.581 


2,495 

I 

6,717 
594' 

2,987 

496 

521 

300 

176| 

15 


17 
446 


842.046 

23,^12 

1,962,092 

240.633 

32,279 

941,415 

162,962 

322.316 

1.833 

132,937 

3,749 

403.043 

327,118 

62,566 

115,950 

72.910 

90,567 

81,430 


14,295  5,819.05-1 


Slock. 

1891. 

1890. 

6,329 

1,374 

86,088 
4,064 

6,888 
lOS 

6,541 

2,718 

3,430 

688 

2,363 

816 

5,747 
284 

1,033 

135.298 
1,200 
4,-294 
5,380 

38,338 

1,100 

881 

3,103 

210.015        55,985 


No'  K  —3,607  bales  added  at  Savaonali  as  correction  of  receipts  ainee 
September  1. 

In  order  that  comparison  may  be  made  with  other  years,  w« 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


1891. 


1886. 


OalT'ston,<S[C 
New  Orleans 

Mobile 

Savannah.  .. 
Charrst'n,&c 
Wllm'gt'n,&o 

Norfolk 

W't  Point,  Ac 
41  others 


Tot.thlsweek      17.394 


81iice8ept.l    6936.581  5819,058  5516.969  5545  477  5242,367  5349,771 


12.153 


The  exports  for  cne  vveeK  ending  this  evening  reach  a  total 
of  9,250  bales,  of  which  6,325  were  to  Great  Britain,  703 
to  France  and  3.323  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  Endi 

^,-li^- 

21. 

trom  Sent.  1, 1890,  to  Aug.  21, 1S91 

Exports 
from — 

ISxport 

Exptirted  to— 

Great 

Conti- 

ToUH 

Great 

1    Oonti- 

BrU'n. 

France 

nent. 

Week. 

Britain. 

'^'^'l    nent.       ToMI 

Qalveston 

616,120    25.108      102.952     64S.180 

New  Orleans.. 

i,en 

056 

1.128 

S,t04 

975.248l410.80o      666.044;  1,96 1.496 

Mob.&Penc'la 

74,3871        450             100 

71,817 

SttTunnah 

126.457    87,695;    433.744 

687,786 

Brunswick  — 

98.630     23,388 

121,988 

Charleston.... 

149,»89:  18,330     248.241 

414.260 

Wilmington... 

98,6321     1,847 

63,180 

163.359 

Norfolk 

«89,8i)Sj  11,599 

45.871 

327.333 

West  Point... 



139.10*      

32,530 

171.832 

N'portNir»,*c 

75.240|        719 

76.958 

New  York 

S,U1 

48 

745 

2,»3i 

623S«0i  43.042 

203.329 

770,SS1 

2,206 

2,205 
707 

229.698'     

79  7821  14.217 

7.318 
91^9 

237,014 
185.838 

Baltimore 

SS8 

318 

Piiil«<lelp'»,4c 

.  .  .  J  .  . 

26.723      

1.914 

28.81)7 

8.S86 

703 

2,22a 

e.l50  8.3S2,S8»  560,012 

Total.  U»B-90. 

6.832 

28 

92 

e.esa 

2,901,173  475.144 

1,612,579 

4.8M.3M 

AuauST  22,  1891.] 
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In  addiiion  to  Ubove  oxp«rt8,  our  telexruuiH  to-iiixlit  alAO 
give  U9  the  following  amounts  of  cotton  on  shipbourd,  not 
cleared,  at  tlie  porta  naiiiod.  Wo  add  Hiniilar  flKures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Oarey,  Yale  &  Lambert.  31  Beaver  Street. 


I     THB  Salks  and  Pkiobs  or  FUTUBKS  are  shown  by  th« 
following  comprehensive  table: 


On  ahipboant,  not  eltared~-/or 

Leaving 
Stock. 

Aug.  21  al— 

Orrat 
Britain. 

Frante. 

Other 
Fortign 

OooMt- 
tet*e. 

Total. 

Hew  Orleans... 

Oalveston 

Sartnimh 

Oli»rlc«ton  ..  .. 

Mobl..' 

Norfolk 

New  York 

Otber  porta 

2S» 
None. 
None. 
None. 
None. 
None. 
4.2J0 
3,Oj0 

None.      None. 
N  one.     None. 
None.      None. 
None.     None. 
None.      None. 
None.      None. 
100         9!>0 
None.      1,000 

362 
1,722 

250 

20 

None. 

500 
None. 
None. 

651 
1.722 

250 

20 

None. 

500 
5,3o0 
4,000 

3.5,435 
4.607 

6,2!ll 

2.410 
4.064 
5.247 
12fl9<)8 
9,520 

Total  1891... 

7.539 

100      1,950 

2.354 

12.443 

197,572 

Total  1890... 
Total  1889... 

10.061 
13.3i2 

None. 
930 

None. 
2,385 

711 
5S5 

11.672 
17-212 

44.313 
52.904 

Tlie  spEcuIation  in  cotton  for  future  delivery  has  been  lack- 
ing in  activity  for  the  week  under  review.  Manipulation 
and  rumors  have  been  at  times  commanding  influences.  As 
is  often  the  case  at  this  season  of  the  year,  it  has  been  for  the 
most  part  a  weather  market.  A  weak  opening  on  Saturday 
last  was  turneti  to  an  advancing  tendency  by  the  rather 
doubtful  character  of  some  of  the  weekly  weather  reports. 
Some  deuression  on  Monday  was  due  mainly  to  the  report 
that  new  cotton  was  pressed  for  sale  on  early  ar- 
rival, with  little  demand  or  requirement  for  it,  spot 
ouotations  ijeing  at  the  same  time  reduced.  But  on  Tues- 
day there  was  less  depression  on  this  score,  an  early  decline 
being  nearly  recovered.  On  Wednesday  a  market  that  was 
somewlmt  sluggish  at  the  opening  became  buoyant,  and  the 
close  was  at  a  smart  advance.  This  was  due  to  reports  of  the 
api)earance  of  the  cotton  worm  in  parts  of  Texas,  Mis- 
sissippi and  Georgia.  These  reports  were  not  of  much 
importance  in  themselves,  but  were  sufficient  to  cause 
some  alarm  among  the  short  interest  of  the  room  trad- 
ers, and  only  a  moderate  buying  was  needed  to  cause  a 
rapid  rise  in  values.  On  Thursday  the  publication  from 
the  State  Bureau  of  Georgia  giving  an  unfavorable  report 
of  crop  prospects  in  that  State  caused  the  quick  recovery  of 
an  early  decline  and  a  small  advance,  which,  however,  was 
not  maintained  in  the  early  dealings.  To-day  the  market 
was  unsettled.  An  early  advance  on  a  stronger  report  from 
Liverpool  was  followed  by  a  decline,  then  a  fresh  advance  on 
the  execution  of  orders  from  out-of-town,  then  renewed  de- 
pression, until  the  close  was  at  a  small  and  irregular  advance. 
Cotton  on  the  spot  was  quoted  l-16c.  lower  on  Alonday,  falling 
to  the  lowest  figures  made  in  many  years.  In  May,  1848, 
"middling  fair"  Gulf  cotton,  Liverpool  classification,  was 
quoted  in  this  market  at  Q%  cents.  That  was  the  year  of 
political  revolutions  in  Europe,  and  followed  the  Irish  famiue. 
The  market  was  quiet  to-day  at  7  15-16c.  for  middling  uplan  is. 
The  total  sale.-*  for  forward  delivery  for  the  week  are  374,100 
lies.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,516  bales,  including  1,490  for  export,  2,026  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — August  15  to  August  31, 


UPLANUS. 


I  8at.  1  inon  Taea  Wed    Tb.    Fri 


Ordinary |)  lb. 

Bcrlot  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  .Middling 

Strict  LowMiddllne 

Mlddliii); ." 

Good  Middling 

Strict  Good  Middlmsr 

Mfdllug  Fair 

Fair 


538 

5iSia 
6.1,, 
"lie 

■^  1" 

713i 

8 
8\ 

10 


5S., 

5% 

6»g 

7 
739 


55,8 

5% 
6»8 

7 
7% 


7%        7% 


71b 

SI'" 
9'l8 


9i4, 


715,f 

91 


1* 
„-,e    9i4,g 
lOia    Il07,.  Iio  ,. 


5S,, 
0% 

6=8 

7 

73e 
7% 

716,6 

811,, 
91i« 
916,8 
107  „ 


6'ifl 

5!!> 

6»e 

7 

738 

7% 

71-18 
811,8'    811,8 

9I1.  i   9li« 
9'6i.     9:6,8 

107  ,    Il07,8 


5'18 

5% 

6=8 

7 

7% 
7\ 
710, 


GULF. 


Ordinary m  lb. 

Strict  Ordinary 

0»od  Ordinary 

Strict  Good  Ordinary 

Low  MiddliUK 

Strict  LowMiddllne 

Mlddln,' 

Good  Middling .'. 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    nion'Tneal  Wad    Th.  I  Fri 


013,8 

6^ 
718 

7^ 

T'a 

8I4 

81,8 

9'l8 

9»,e 

101,8 
1016,. 


5% 

63,8 

Z'4« 

7'»18 

81,8 

838 

9% 
913 

1038 
10^8 


5% 

g'l8 

7'i#. 

713  , 

83,8 

838 

9% 

919 

1038 
10-9 


5% 
6s,« 

718, 
8-'„ 

838 

919 
9>s 

1038 


5H 

71,8 

77,8 
713,, 
83  8 


918 

9^4 

103b     '10% 
10'b     ilO's 


5\ 
<>  la 

V',6 
7'. 8 
713   J 
8    18 
838 
91s 
914 


STAINED. 


Mat.    non  Taeal  Wed  |  Tk. 


Good  Ordinary «lb. 

Strict  G.ioil  Ordinary 

LowMiddUng 

Mlddhng....:. ....        


i 


5>«  I   51,8 
5?»        5ii,« 

658  8^,8 

7ia  I   7% 


5'>6       51,8 

6'', 8      6<,g 
7*8 


5']8 

5ll„ 

6»,. 

78*1 


Fr- 

31,8 

511,, 
6     8 

738 


MARKET  AND  SALES. 


BPOTHARKBT 
CLOSED. 

S.\LEa  OF  SPOT  XHD  TRASSIT. 

Sales  0) 
Futures. 

i'x-      Con-  1  Spec- 
port.    tump.  juTCn 

sj/.   1  Total. 

Bstiuday 
Monday.. 
Tucs.laV.. 

Quiet 

Quiet  at  1,8  dec. 
Quiet 

1,190 

.... 

335I     .... 
570,     .... 
806     .... 
264     .... 
218'     .... 
330|     .... 

.... 

1,82S 
570 
306 
261 
218 
330 

40.400 
47,ilOO 
51,6110 
65,100 
7^,800 
90,-.4OO 

Wcd'day. 
Thur'il  ly 
Friday... 

Quiet 

Quiet  and  firm.. 
Quiet 

Total... 

1,490 

2,026     .... 



3,516 

374. U'O 

n 
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sfeg 
I 
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lis   :gi- 


JD.S     m 
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M 


a.    too' 
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I 


•^l-l 


< 


31 

I  «    : 


I  »    : 
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hi. 


I  «    : 


I  «:  : 


o 


PI, 


»1<1    ^ 

obob    2 
I  ».*! 
<i^2-) 
CO  to** 


CD  X       O 

o>o    •« 
I  ft."": 


6b-q     » 


nr  I  (i  ®  f» 


na 


<1<I     5 
<i-.i    2 

I  ».»': 

to 
-j-j®<l 


(XX      ** 


»J  ~]  O  -1 


flOOD       5 

ao    a 
'  **■ 

OCQI/OX 

0000    5 

^J.    S 
oso»     ^ 

tc 

OOODCOCi 

,1  .;■=.! 

*JM     cm 


op-0     < 

OtQ      9 


^S    3 


tcob     2 
w 


QDXOQO      tXGDC^       <1^C<1 


OOOO      5 

►^o  2 
tow  '^ 
I  e.»: 

00  00000 


ootxooo 


ta^nri 


l-OS      ^ 

I  ft*-: 

CO 


ceo       9 

I  «»5*: 


QDCD       ; 

WW     "^ 


<xoo 


QOCCOOD 
00       OJ 


OOOO       ^ 

I  ar"; 

xcx  000 
»w®co 
XvJ      o 


I  »r: 

OOOO  000 

K.tO®>J 


I  ft.®: 


10  to 


io.1 


OOOO      ^ 

>-o    • 
toto     ^ 

OCODOOD 

ecu    o 


QOQD      ^ 

^-^    2 

CO*'      "^ 

I  9.*-; 

CO 
QCXOX 


OOOO      5 

io>^    a 

o*-     "^ 

tc 
ot  000a 
toto®-^ 


CO 

ooxcx 

too, o_ 

opop    5 
iji  ^     2 

tfrX      "^ 


^xo 


ccco     o 

F*--OtO"^ 


s^itO 


otx     5 
ccho     a 

It-WtO"^ 

X 
GOXCX 

cico^cb 
_5?_ 

oox     5 
*-u     2 

I  ».«; 


XX      ^ 

^M       2 

utcto*i 

I  &.": 

xxcx 


OOOO      5 
tOtO      9 

1  ».-: 

to 

xxcx 


tito     2 


xox    xxox    xxcx 


^J'^ 

"S 


ot  1  £ 


j'lOtl 


coco     tfi 

I  s.«"; 

IS 
XQOOOp 

tocc®co 


aoo     :^ 
ci  w     » 

CO!      1 

c 

,  xcx 

I  ,4.*co 

X 


r  c;t     a 

ox     - 
I  -.»: 

w 
xxox 


XQO 

CO 


to* 


XX 


XX 

XX 

a 

!(>.>(>. 

s 

OHO 

0103 

1  al 

1    «." 

,^u     tt 
io»]     ■' 

I  ».■"; 

X 
XXOOp 
1,^.1^  "-co 
coco    <c 


xxcx 

CJtotPcJ, 


xxoco     xxcx    xxox 


GOOD      5 

uiifc     2 
to  a     '' 

-4 

xxox 

OiytOy, 
u  A      10 


XX     Zf 
^.j    2 

Oto       *< 

I  a.^: 

CO 

xxox 

»-C0      CO 


ffl-Jt    J 

05tO      "1 

I  81    : 

XXC  1 

d  r.  -  _ 


a  V 

I  a 


I  »; 


xoc» 
c^OoJ, 
to     X 


xxox     X , 


XX 
X-j 
CO 

I  a 


XX 

a.d> 
a  to 
I  SI 
t^ 

X  ,  c 


to 


XX 

ex 
I  a.'': 

xxcx 
tc  o-i 
^to    o 


opop  5 
xx  2 
■vie;,     "< 

I  a.": 

CO 

opapoop 
olobPob 


OCX  5 

X-j  9 

MO)  "^ 

I  a  ; 


oox  ^ 

<i-']  2 

aco  *^ 

I  a  : 


XX       .,, 
CO 

I* aD_ 

< 


OUCDCX 
•^  *4  ®  ''1 


XX 

too 

I  « 


•I 

O  I 
V 


X 


I  «; 


xl 


X  ' 
CI 

1  s: 

op 

00 
X 


> 


I  I 

I  6: 


1:1    I 


The  following  exchanges  have  been  made  during  the  week  ! 


•14  pd.  toeieh.  1,000  Sept.  for  Oct. 
•47  pd.  to  e.\cli.  loo  Seirt.  roi^  Jan. 
■2-i  pd.  to  exch.  'MO  Nov.  for  Jan. 
■33  pd.  to  excu.  .100  Oct.  tor  Jan. 
••ii  pd.  to  Bxoli.  8  JO  Oct.  ror  McU. 
•.  I  pd.  10  exch.  100  Dec.  tor  J.iu. 
•14  pd.  CO  exolj.  400  Sept.  for  Oct. 


•II  pd.  to  pxch.  500  Doc.  for  Jan. 
■10  pil.  toexcli.  1.20iiNov.  Joi  Deo 
■Id  p. I.  to  excl,.  l..)0'iSopt.  for  Got" 
•10  pJ.  to  exch.  50  I  Deo.  .jr  Jau.  • 
50  (Id.  to  excu  1  w)  8ept.  for  Jan. 
•13  pd.  to  excd.  50.)  Oct.  for  Nor. 
•30  pd.  to  exoli.  100  Meli.  for  June 


Thk  VisibleSopply  OF  UOTTON  to-night,  aa  made  up  bv cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  rtrell  aa 
those  for  Ureat  Britain  and  the  adoat  are  this  week's  returns, 
and  consequently  all  the  European  dgures  are  brought  down 
to  Thursday  evtning.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Aug.  21),  we  add  the  item  of  exports  from 
the  United  Status,  including  in  it  the  exports  of  Friday  only. 


260 


THE    CHRONICLE. 


[Vol.  UIT, 


1891. 

Stock  at  Liverpool bales.     918,000 

Btook  at  London n,i>w> 


1890. 

660,000 

20,000 


1889. 

620,000 

17,000 


Total  Great  Britain  Block. 


935,000 

Stock  at  Hamburg 70*000 

Block  atBremen  72.00" 

Stock  at  Amaterdam "''•oAn 

Stock  at  Rotterdam ^»" 

Stock  at  Antwerp iqq'ooo 

Stock  at  Havre -^Vn'nnn 

Slock  at  Marseilles 10,000 

Stock  at  Barcelona ''t'^n 

Stock  at  U  .■-o:x -  .S'XXX 

Stock  atTiieste ^^'OO" 

Total  Continental  stocks 453£00 


680,000 

4,400 

32,000 

5,000 

200 

6,000 

124,000 

3,000 

48,000 

3,000 

3,000 


537,000 
3,000 

19,300 

6,000 

300 

15,000 

81,000 
5,000 

49,000 
6,000 
4,000 


1888. 

425,000 

16,000 


441.000 

3.400 

2S,000 

7,000 

300 

700 

111,000 

3,00c 

48,000 

7,000 

11,000 


228,600     189,100     219,410 


23,000 

8.000 

210,015 

44,032 
2,656 


908,600 
82,000 
23,000 

5,000 
55,985 

4,933 


726,100 
53,000 
20,000 

6,000 
70,116 

5,890 
*2,276 


Total  European  stocks..  ..  1,338,500 
Indiacotton  atloat  for  Europe.  49,000 
Amer.coUiialloat  for  Europe. 
Eeypt,Bra?.il,ikc.,atttforE'r'pe 
Stoc^  in  Uuited  States  ports  .. 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  Tisible  supply 1,725,203  1,079,518     839.383 

Oftteabove.tlietotalsofAmerloanandotUerdescriptionaareai 

Llfe'?^ooT?tock bales.  699,000     325.000     292,000 

ContineutaUtocks ^SX'XXS 

American  afloat  for  Europe...        23,000 

United  Statesstook ^Vj-Si'', 

United  statesinterioratocks..       **-0.^2 
United  States  exports  to-day.         g,^^" 


660,400 

42,000 

20,000 

6,000 

179.306 

14,026 

151 


126,000 

23,000 

55,985 

4,933 


99.000 
26,000 

70,110 
5,890 
2,276 


921,883 
1  follows; 

273,000 
120,000 

2.  ,000 
179.300 

14,020 
151 


Total  American 1,258,703 

East  l7id  ian,  Brazil,  <te.— 

tiverpooi  stock ^  19.000 

London  stock ,},1-99S. 

CoBtinental  stocks 17d,oOO 

India  afloat  for  Europe *°'000 

Egypt,  Brazil,  ic,  afloat 8,000 


534,918  495,282  606,483 

335,000  223,000  152,000 

20,000  17,000  10,000 

102,600  90,100  99.400 

82,000  53,000  42,000 

5,000  6,000  6,000 


Total  East  India,  &0 466.500 

Xotal  American 1,253,703 


544,600 
534,918 


394,100 
495,232 


315,100 
600,433 


Quotations  for  MroDLma  Cotton  at  Other  Markets. — 
Below  we  give  closing  quotations  of  middiinK  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week : 


ffeek  ending 

CLOSma  QnOTATIONS  FOB  MIDDHNa  COTTON 

OH— 

August  21, 

Satur. 

Hon. 

Tues. 

Wednts. 

Thurt. 

Fri. 

Salves  ton... 

7l3i« 

7iSifl 

713,8 

713,6 

713,6 

1\     ■ 

Sew  Orleans 

731 

71I16 

ZVi« 

Zi,'i« 

Zi'l« 

7l'ig 

Mobile 

7% 

7.\ 

75» 

7=8 

758 

758 

Savannah... 

7=8 

7=8 

719 

7111 

71a 

7i« 

Cliarleaton. . 

73i 

7^ 

7% 

75t 

1\ 

7l'is 

Wilmington. 

7«8 

73a 

738 

738 

738 

738 

Norfolk 

7 '9 

7 'a 

713,6 

713,6 

71316 

713,6 

Boston 

8 

S 

716,6 

716,8 

7lha 

7l'i8 

Baltimore... 

8 

8 

8 

8 

8 

8 

Pliiladelplila 
Augusta.. .. 

81a 
7^ 

8>ii 
7^ 

838 

7\ 

8»8 

73i 

8=8 
7% 

838 

7«4 

Memphis 

75l 

7^ 

1\ 

z;i'« 

l\> 

ZlJi* 

9t.  Louis 

7"l6 

7l»i6 

713,8 

71318 

713,6 

7!3ig 

Cincinnati . . 

w 

8-4 

814 

814 

814 

8I4 

Louisville. .. 

814 

8I4 

814 

814 

814 

8I4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus, Miss 
Eofaula ,. 


71a 

7 
7 
7 


Little  Rock.... 
Montgomery .  . 

Nashville 

Natchez 


718 
7^ 
7i« 


I  Newberry 

I  Raleigh 

Selma 

Shreveport 


71« 
7i« 
714 


Beceipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
anally  reaches  the  market  through  the  outports. 


Total  visible  supply 1,725.203  1,079,518     889,332     921,883 

Price  Mid.  Upl.,  Liverpool....         4i,ed.  BSsd.  6Hi-        5»,  d. 

Price  Mid.  UpL,  New  York....        7i5„c.        Iliac.         III30.        10=8«- 

^r  The  imports  into  Continental  porta  this  week  have  been 
4,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sighi 
to-night  of  643,685  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  835,821  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  803,320  bales 
•s  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipt? 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 


WUk 

BectlvU  at  tht  PorU. 

St'k  at  Interior  Tovms. 

Rec^pta  from  Plant'nt, 

anil»n«— 

1889. 

1890. 

1891. 

1889. 

1890. 

1891. 

1889. 

1890. 

1891. 

July  17 

'•     24 

••      81 

Atw.    7 

••      14 

"      «1.  ... 

1,952 
1,710 
Bit 
1,010 
1,408 
8.532 

2.592 
S,651 
2.596 
1,419 
3,758 
14.295 

14.172 
8.902 
7,330 
8.850 
7,881 

17.391 

10,856 
9,657 
9,158 
7,848 
7,S90 
7.207 

12,821 
9,319 
7,438 
8,769 
8,863 
8,984 

81,417 
87,678 
82,610 
67,856 
63,385 
62,975 

124 
612 
412 

848 
6.349 

]1« 
749 
818 
772 
8,830 
18,396 

7,104 

2,288 

1,998 

3.69S 

17,004 
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The  above  statement  shows:  1,— That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,975,943  bales;  in 
1889-90  were  5,815,578  bales;  in  1888-89  were  5,508,801  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  17,394  bales,  the  actual  movement  from  plantations  was 
only  17,001  bales,  the  balance  being  taken  from  the  stocks  at 
tbe  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  16,393  bales  and  for  1889  they  were 
6,349  bales. 

Weekly  Overla.nd.— In  consequence  of  the  smallness  of 
the  cotton  movement,  the  statements  of  weekly  overland  will 
be  omitted  until  the  beginning  of  the  new  crop  year. 

Amount  of  Cotton  in  Sight  Aug.  21.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and 
add  to  them  the  net  overland  movement  to  Aug.  1,  and  also 
the  takings  by  Southern  spinners  to  the  same  dite,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  sight. 
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Receipts  at  the  ports  to  A'g.2 1 

Interior  stocks  on  Aug.  21  In 

excess  of  Beptember  1 


Tot.receipts  from  plantat'ns 

Net  overland  to  August  1 

South'n  consumpi'u  to  Aug.  1 

Total  in  sight  August  21 

Northern  spinners"  takings  to 


1890-91.  I  1889-90.  I  1888-89.  1887-88. 


6,936,581  5,819,058|5,516,969 
39,362   *3,480   *8,1«8 


5,545,477 
*7,839 


6,975,943  5,815,573  5,508,801 

1,030,332  887,700  891,216 

558,000  493,000  476,000 


8,564,275 


7,196,278  6,876,017 


2,003,211  1,760,943  1.723,216  1,771,280 


5,537,638 
978,694 
435,000 


6,951,332 


JO,    ^0*lH(OMODro 

»■   oactoos3soom 


—  ** 


5JW 


i-io; 
wo 

<ee< 


cseoio  — • 


cow  M  W      M  K) 


*JWXWW*-- 


oc ^ X *j ci; I' r; w  w ^ ^i c. *" ic X  ic *  o 


«-■     Ml*     ►-• 

» —    *.  w    o ; 

13  a  u  u  o  M  o . 


ODOl        H*        «  •      M        • 


*  LiOulBTUle  dirurea  *'  uer.'*  iii  horh  years, 
tl^ast  year's  flirures  are  for  GritUn, 
}  This  year's  figurea  e.ttlmated. 


^  CO  W  •     k4  w 


to 


fr 


The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  3,389  bales,  and  are  to-night  39  099 
balea  more  than  at  the  same  period  last  year.  The  receipt's  at 
the  same  towns  have  been  2,560  bales  more  than  the  same 
■week  last  year,  and  since  Sept,  1  the  receipts  at  all  the  towns 
are  741,031  bales  more  than  for  the  same  time  in  1889-90. 


August  21. 

*  Decrease  from  September  1, 

It  will  be  seen  by  the  above  that  the  increase  in  amount  io 
sight  to  night,  compared  with  last  year  is  1,367,997  bales,  tha 
«zcess  as  compared  wiih  1888-89  is  1,688,2.58  bales  and  the  gaia 
over  1887-88  reaches  1 ,613,943  bales, 

Wbather  Reports  by  Telegkaph,— Our  telegraphic  ad» 
vices  from  the  South  to-night  are  less  satisfactory  than  oC 
late.  Caterpillars  and  boll-worms  are  reported  in  a  numbcTi 
of  sections  of  the  Gulf  States  and  Texas,  and  in  some  instances 
damage  is  complained  of.  Picking  is  progressing  well  in 
South  Texas  and  is  beginning  at  many  other  points. 

Oalveston,  Texas. — We  have  had  rain  on  two  days  of  tho 
week,  the  precipitation  reaching  furty-five  hundredths  of_  aa 
inch.  Receipts  of  new  cotton  this  week  5,383  bales,  against 
2,390  bales  for  same  week  last  year.  Total  to  date  6,390 
bales,  asainst  2,957  bales  in  1890.  Average  thermometer  8(V 
highest  90  and  lowest  71. 

Palestine,  Texas. — Picking  has  been  commenced.  The  crop 
is  very  fine,  but  there  are  some  rumors  about  cotton  worms. 
It  has  been  showery  on  one  day  of  the  week,  the  precipita- 
tion reaching  twenty-three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  83,  the  highest  being  94  and  the  low- 
est 70. 

Huntsville,  Texas. — There  has  been  no  rain  all  the  week. 
Crop  prospects  are  splendid  and  picking  is  under  way.  TBa 
thermometer  has  averaged  83,  ranging  from  70  to  96, 

Dallas,  Texas.— The  grain  crops  of  the  State  are  made  and 
are  abundant.  Cotton  prospects  continue  promising,  buf 
there  is  con.'iderable  complaiot  about  boll  worms  in  some 
sections      Picking  is  making  good^lprogress  in  south  TdxW 
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Dry  weather  has  prevailed 
has   raDKed  from  12  to  09, 


and  is  beginning  in  north  Texas, 
all  the  week.  The  thermometer 
averaging  86. 

San  Antonio,  Trbcm.— We  have  had  dry  weather  all  the 
woek.  Picking  is  active  and  the  crop  is  good.  Average  ther- 
mometer HB,  highest  100  and  lowest  72. 

Luling,  3'ej;as. —Cotton  looks  splendid  and  is  now  being 
gathered.  It  has  been  showery  on  one  day  of  the  week  to  tlio 
extent  of  ten  hundredths  of  an  inch.  The  thermometer  has 
averaged  88,  the  highest  being  100  and  the  lowest  7ii. 

Columbia,  Texas.— Picking  is  progressing  and  the  crop  is 
very  tine.  Caterpillars  have  undoubtedly  appeared,  but  have 
done  no  damage  as  yet,  and  poisoning  is  being  resorted  to. 
Wo  have  had  showers  on  two  days  of  the  week,  the  precipi- 
tation reaching  three  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  83,  ranging  from  73  to  84. 

Cuero,  Texas. — Cotton  continues  very  promising  and  pick- 
ing is  active.  There  has  been  beneficial  rain  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  72  to  100,  averaging  86. 

Belton,  Texas. — The  crop  is  good  and  picking  has  begun. 
The  weather  has  been  dry  all  the  week.  Average  thermome- 
ter 88,  highest  91  aui  lowest  81. 

Weatherford,  Texas. — The  weather  is  very  hot.  Cotton 
continues  good,  but  in  some  sections  there  is  much  complaint 
about  boll  worms.  There  h.is  been  no  rain  all  the  week.  The 
thermometer  has  averaged  87,  the  highest  being  104  and  the 
lowest  70. 

Brenham,  Texas. — Picking  is  active  and  crops  look  fine, 
though  there  is  considerable  complaint  about  both  caterpil- 
lars and  t)oll  worms.  No  damage  has  yet  been  done,  but 
there  is  much  uneasiness,  and  a  lively  trade  in  poisons  is  going 
on.  It  has  rained  lightly  on  one  day  of  the  week,  the  rainfall 
reaching  three  hundredths  of  an  inch.  The  thermometer  has 
averaged  84,  ranging  from  70  to  98. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  five  days 
■of  the  week,  the  precipitation  reaching  twenty-four  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  83. 

Shreveport,  Louisiana.— There  has  been  no  rain  the  past 
week.    Average  thermometer  83,  highest  96  and  lowest  68. 

Columbus,  Mississippi. — Picking  will  commence  generally 
next  week.  The  first  new  bale  was  received  on  Tuesday. 
Worms  are  reported  again  in  the  prairies.  No  rain  has  fallen 
■during  the  week.  The  thermometer  has  averaged  85,  the 
highest  being  98  and  the  lowest  73. 

Leland,  Mississippi. — After  careful  investigation  we  find 
much  less  fruit  on  the  cotton  stalk  than  its  appearance  would 
indicate.  Full  grown  cotton  worms  were  shown  here  on 
Wednesday,  and  on  Thursday  they  were  reported  on  several 
other  places  near  by.  The  thermometer  has  averaged  83'6, 
ranging  from  71  to  95,  and  the  week's  rainfall  has  be«n  five 
hundredths  of  an  inch. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Clarksdale,  Mississippi. — There  has  been  no  rain  all  the 
^veek. 

Little  Rock,  Arkansas. — Telegram  not  receiveed. 

Helena,  Arkansas. — Crops  are  doing  well,  and  there  are  no 
reports  of  worms.  This  has  been  the  hottest  week  on  record 
here.  There  has  been  one  heavy  shower,  the  rainfall  reach- 
ing seventy  hundredths  of  an  inch.  The  th'^rmometer  has 
averaged  84,  the  highest  being  96  and  the  lowest  70. 

Memphis,  Tennessee. — The  weather  has  been  hot  and  dry  ex- 
■cept  on  Thursday,  when  rain  fell  to  the  extent  of  twenty- 
iiundredths  of  an  inch.  Cotton  is  beginning  to  open.  The 
crop  is  progressing  well  and  no  worms  are  reported  in  this 
section.  Rain  is  now  falling.  The  tliermometer  has  averaged 
82,  ranging  from  69  to  94. 

Nashville,  Tennessee. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  seventy-three  hundredths  of 
an  inch.    Average  thermometer  81,  highest  96  and  lowest  64. 

Mobile,  Alabama. — Crop  reports  are  less  favorable  owing  to 
rust  and  shedding,  and  there  are  complaints  of  dry  weather. 
Rain  has  fallen  on  five  days  of  the  week  to  the  extent  of 
twenty-four  hundredths  of  an  inch.  The  thermometer  has 
averaged  82,  the  highest  being  93  and  the  lowest  72. 

Montgomery,  Alabama. — Rain  has  fallen  on  four  days  of 
the  week,  to  the  extent  of  one  inch  and  twenty-three 
hundredths.  The  thermometer  has  averaged  84,  ranging  from 
71  to  96. 

Stlma,  Alabama. — Rust,  boll  worms  and  caterpillars  are 
claimed  to  be  doing  serious  damage,  and  poisoning  is  going  on 
in  many  localities.  Picking  has  generally  commenced.  It 
has  rained  on  two  days  of  the  week,  the  rainfall  reaching 
one  inch.  The  thermometer  has  ranged  from  73  to  94,  aver- 
aging 83. 

Auburn,  Alabama. — The  condition  of  crops  is  about  normal, 
but  there  are  some  complaints  of  too  much  rain  for  cotton. 
The  week's  precipitation  has  been  thirty  hundredths  of  an 
inch.    Average  thermometer  79-9,  highest  92,  lowest  69. 

Madison.  Florida. — Cotton  continues  to  do  well.  Rain  has 
fallen  on  three  days,  to  the  extent  of  two  inches  and  seventy- 
seven  hundredths.  The  thermometer  has  averaged  89,  tlie 
highest  being  97  and  the  lowest  75. 

Augusta,  Georgia. — Accounts  continue  good:  the  crop  is 
developing  promisingly.  There  have  been  light  rains  on  four 
days  of  the  week,  the  rainfall  reaching  twenty-four  iuin- 
dredths  of  an  inch.  Average  thermometer  81,  highest  93  and 
lowest  68. 

Columbus,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-nine  hundredths  of  an  incli. 
The  thermometer  hat  averaged  84,  ranging  from  74  to  90.  _^ 


Savannah,  Georgia. — The  weather  has  been  warm  and 
sultry,  with  rain  on  four  days  of  the  week  to  the  extent  of 
thirty-three  hundredths  of  an  inch.  Eleven  hundred  and 
thirty-two  bales  new  cotton  received  this  week.  The  ther- 
mometer has  ranged  from  70  to  93,  averaging  81. 

Charleston,  South  Carolina. — Wo  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  the  highest  being 
94  and  the  lowest  73. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  week,  the  nrecipitation  reaching  one  inch  and  eighty- 
five  hundredths.  The  thermometer  has  averaged  76-3,  ranging 
from  68  to  87. 

M'ilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  August  ao,  1891,  and  August  81,  1890. 


H«w  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vloksbure Above  low-water  illark. 


Auff.  20,  '91. 

.iu;.  21,'90. 

Feet. 

re*t. 

5-4 

8-7 

8-9 

8-9 

1-8 

2-8 

10-3 

0-1 

170 

90 

India  Cotton  Movemknt  from  all  Ports.— Tiie  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  August  20. 

BOMBAY  RBCEtPTS  AND  RHIPMENT8  FOR  rOUK  TBAK». 


Tear 


Shipmtntt  thU  week.      Shipmentt  tince  Jan.  1. 


Qreal    Conti- 
BriVn.\  nent. 


1891  1,000  1.000 

1890  3.000  4,000 

1889  2,000  1,000 

18881  1  4,000 


Total. 


2,000 

7,000 


Great 
Britain 


97,000 
33S.000 
3,0001359,000 
4,0001209,000 


Conli 


602,000 


Total. 


973.000 
1,361,000 
1,188,000 

811,000 


Reeeiptt. 


ThiM 
Week. 


Since 
Jan.  1. 


4.000  1,791,000 
3,000il,S(>3,000 
5,00011,691,000 
4,00011,278,000 


Calcutta — 

1891*.... 

1890 

Usdras— 

1891*.... 

1890 

AU  otbers- 

1891*.... 

1890 


Total  aU- 
1891*.... 
1890 


Hhipmentt  for  the  week. 


Great 
Britain. 


1,000 


6,000 
10,000 

11,000 
12,000 


18,000 
22,000 


Conti- 
nent. 


4,000 


8,000 
6,000 


Totat. 


1,000 


10,000 
10,000 


19,000 
18,000 


12,000 
6,000  I 


30,000 
28.000 


Shipmentt  nnee  January  1. 


Britain. 


11,000 
24,000 

13,000 
28,000 

33,000 
61,000 


57.000 
113,000 


Continent, 


30,000 
100,000 

7,000 
6,000 

47.000 
42,000 


84.000 
148,000 


Total. 


11,000 
121,000 

20,000 
34,000 

80,000 
103,000 


141,000 
261,000 


*  Totals  since  September  1  revised. 

BXPOKTS  TO  KCROPE  FROM  ALL  INDIA. 

8hipmenl» 

to  all  Europe 

from — 

1891. 

1890.              1             1889. 

Thit 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Thie 
week. 

Since 
Jan.  1 

Bombay 

AU  other  ports. 

2,000 
30,000 

973,000 
141,000 

7,000 
28,000 

1,361,000 
261,000 

3,000 
27,000 

1,188,000 
188,000 

Total 

32,000 

1,111,000 

35,000 

1,622,000 

30,000 

1,376,000 

Alexandria  Receipts  and  Shipments.- Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
August  19. 

1890-91. 

1889-90, 

1888-89. 

Receipts  (cantars*) 

Thisweek 

Since  Sept.  1. 

2,000 
4,020,000 

1.000 
3,174,000 

1,000 
2,708,000  , 

This       Since 
week.    Sept.    I. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

ETpopts  (bales)— 

To  Liverpool 

To  Continent 

1,000  280,000 
1,000(252,000, 

1,000  266.000 
1,000|  160,000 

1,000 
1,000 

329,000 
161,000 

Total  Europe 

2,000  532,000 

2,000426,000 

2,000 

300,000 

A  cantar  Is  98  sounds. 
Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  yarns  and 
steady  for  shirtings.  Manufacturers  are  working  at  a  fair 
profit.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1891. 

1890. 

Colt'71 

„,     .,            CoICh 

32»  Cop. 

8>4  lbs. 

Mid 

32»  Cop. 

SH  lb'. 

md. 

Twist. 

Shirtings. 

Vplds 

Twist. 

Shirtings. 

Vpldt 

d.         d. 

«.    d.     8.    d. 

d. 

d.       d. 

8.    d.      8.    d. 

d. 

J'lylO 

e's  •71-2 

5    9    «6  10 

413 

81a  «8>3i«L 

6    4iaa7    31s 

6»,, 

••  24 

6%    »7-'8 

5    8I9S6IO 

I'lfl 

8»9  98-8 

6    5    ®7    m 

658 

"  31 

6\    »7»8 

5    8>«»6  10 

41„ 

8»8  «8'8 

6    5     87    41s 

S!!'" 

Aug.  7 

r.%    «73a 

5    8»«»6  10 

4i« 

SH  »8iai. 

6    5    ®7    6 

S  " 

•'   14  6i:ii6a71,. 

5    9     96  11 

mi 

858  9S-'»     16    5    »7    5 

61'is 

"   21  6\     ■<»738 

5    81a  "6  lOis 

41..  I8I9  «8^     16    5    W7    5 

e^* 

Jute  Butts,  BAOOiNa,  &c. — The  market  for  jute  bagging 
continues  active,  considerable  sales  having  been  made  at 
current  prices.  The  close  to-night  is  at  o%c.  for  1%  lbs.,  6Jiic. 
for  3  lbs.  and  6^c.  for  standard  grades.  Jute  butts  are  ia 
only  light  request,  but  prices  have  undergone  no  change. 
Quotations  are  r05c.  for  paper  grades  and  IJ^c,  for  baggiqj^ 
qualities. 
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Cotton  Crop  Circular.— Our  annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  the  10th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

Wilmington's  First  Bale.— The  first  bale  of  cotton  of  the 
crop  of  1891-92  was  received  at  Wilmington,  N.  C,  on  isatur- 
day  August  15.  It  came  from  C.  E.  Stubbs  of  Sumter,  b.  0., 
consigned  to  Messrs.  Alex.  Spruat  &  Son,  and  classed  low 
middling.  .     ,  .    ^„.,     . 

The  first  bale  of  the  season  of  1890-91  arrived  m  Wilmmgton 
August  27,  from  Anson  County,  N.  C,  and  the  tirst  arrival  m 
1889  was  from  Marion,  S.  C. 

New  Mississippi  Cotton.— The  first  bale  of  new  cotton 
from  Mississippi  was  received  at  New  Orleans  on  Friday, 
August  14,  by  Messrs.  Hyman,  Lichtenstein  &  Co.  The  bale 
was  raised  by  Alex.  Reeves  of  Pike  County.  The  cotton  was 
■old  to  Mr.  Meilleur  at  10  cents  per  pound.  Last  year  the 
first  bale  reached  New  Orleans  on  Monday,  August  11,  from 
"Vicksburg,  and  in  1889  the  first  new  Mississippi  bale  made  its 
appearance  at  Memphis  on  August  18. 

SHiPPlNa  News.— The  exports  of  cotton  from  the  Unitt^^ 
States  the  past  week,  as  per  latest  mail  returns,  have  reachu' 
13.42.S  bales.  So  far  as  the  Southern  ports  are  concerned,  then^ 
ve  the  same  exports  reported  by  telegraph  and  published  ii 
the  Chboniolb  last  Friday.  With  regard  to  New  York  w. 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales 

Kew  York— To   Liverpool,  per  steamers  Aurania,  661 

HollMDd.  843.. ..Runic,  420.. ..Wyoming,  217 2,141 

To  Havre,  per  steamer  La  Touralne,  48       "  " 

To  Bremen,  per  steamers  Elder,  l<iO Elbe,  330 

To  Hnmb  rg.  per  S' earner  Daiiia.  58 

To  Antwerp,  per  steamer  De  Ruyter,  2 

To  Genoa,  per  steamer  Assyria.  2  0 

To  Yi  koLama,  per  steamer  Stratlileven,  55 

Kbw  Orleans—  [V>  Liverpool,  per  stwameis  Be  nard Hall,  3,996 
...  Disioverer,  1,433 Governor.  3, lol 

To  Barcelona,  per  bark  Catallna,  400  4<io 

Boston— To  LiverixMtl,  per  steamer  Ottoman.  1,099 1,''9^' 

BALTmoRE — To  Liverpool,  per  steamer  Sobraon.  200 200 

To  Bremen,  per  steamers  Dresden,  252. ...Hermann,  8 26J 

Total 13,4i!3 


18 
43  ' 

68 

•i 

200 

55 

8,5''0 
400 


Cotton  freights 

the  past  week  have  been  as  follows: 

Salxir. 

Mon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

IdTerpool,  steam  d. 

3j,aie 

^ 

^ 

H 

H 

>« 

Do        8ept..d. 

».s 





.... 

.... 



Havre,  steam... ((. 

»« 

% 

>8 

Js 

^ 

^ 

Do     Sept d. 

»i. 

— 

»ie 

»16 

'i« 

3,6 

Bremen,  steam.. c. 

»ss 

»sa 

»S2 

»32 

9-2 

»ai 

Do        eept...d. 

3l6 

»16 

»16 

3l6 

••la 

3i„ 

>8 

»«4 

^4 

»84 

»f.4 

'm 

Do        Sept..<*. 

Hi's>H<i 

3,8 

3.8 

»18 

'18 

'l^ 

▲mst'd'm,  steam.e. 

35" 

35- 

35' 

35- 

35- 

35* 

Do        Sept  .c. 

40* 

40* 

40* 

40* 

40* 

40* 

Beval,  steam.... (I. 

Ste 

3l« 

Sl6 

'18 

'i« 

3,. 

Do     Sept rf. 

3,ea>4 

'Ma"* 

7,jffl^ 

'3»a^ 

''32®'* 

7,5  a  >4 

Barcelona,Bteain<t.|  Tji^aHt   'g.'»'4t   ''sv®'*)    ''iiv®'4t|  ■lsi-®'4t   V^^^t 
Genoa,  steam... d.ii(i4'a'3ig      Sjg     |     8,3     I     3,,     |     Sj,  3g 

Trieste,  steam.    (J.     is^^      ".^^Tjj  13^,^732  is^aTgj  iSg,a7,2  iSg^aT^j 


Antwerp,  steam  .d, 
'  Per  100  Itw 


I 


t  Steamer  August  25. 
Liverpool. — By  cable  from  Liverpool  we  h'lve  the  followiu.' 
atatemeat  of  the  week's  sales,  stocks.  &o.,  at  that  oorr,;         ' 


■ales  of  the  week bales. 

Of  whirh  exporters  took  ... 

Of  wbW'h  speculators  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  sUK'k— Estimated 

Of  which  Am»-rican  — Estlm'd 
Total  import  of  thf  week..., 

Of  which  American , 

Amount  afl<  at  ..    , 

Of  which  American 


July  31. 


■^"g-  7    I  ^vg.  14     A.ug.  21 


4?,000 

42,000 

2.900 

4o0 

1,600 

1,100 

36.000 

35,0<'0 

3.000 

4000 

45.<0O 

39.000 

1,024.000 

997  000 

797,(K)0 

77^000 

28.<'00 

17  0<'0 

13.000 

13000 

4u,0<i0 

S.-^OOO 

30.000 

2(1.000 

70.000 

2.r0(> 

4  000 

61000 

3  I'OO 

.57.000 

958  000 

737,000 

20.U>  0 

13,0(K) 

25  000' 
15,ih0 


34  000 

1.400 

50.) 

29,00„ 

3.o0u 

48,00 

918.000 

69  .Om. 

11  000 

6OO0 

2o.0i>o 

15,OOo 


The  tone  of  the  Liverpool  market  tor  spots  and  futures  ea,  h 
d»y  of  the  week  ending  Aug.  21,  and  the  daily  closing  pric.  s 
t  spot  cotton,  have  been  as  follnwR: 


Spot. 


Hld.Upl'd8 

Bales 

Bpec  &exp. 


Saturday  Monday, 
Quiet. 


futures. 

Market, 

1:45  p.  M. 

Market, 
4  P.  M. 


Pmall 
inqntry. 


41$ 

4,000 
400 


Esay. 


QnIM  and 
staadr 


7,000 
1,000 


ateatfr  at 
lartlall; 
1.64  adv. 


Qnlet. 


Tueiday. 

Dull  and 
irresular, 

6,000 
500 


Weali  at 

3.114  a  4.(14 

deoltne 


Quiet. 


Wednet. 

In  bnyem' 
faTor. 

4'l8 

6,000 
500 


Steady. 
Steady. 


Thurtd'y. 

BarelT 
supported 

4'l8 

4,000 
400 


Steady  at 
2-64  ad 
Tance. 

Firm. 


Friday. 

Dull  but 
•lead}. 

6(HH> 

5C0 


Steady. 
Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
Liverpool  for  ea^h  dav  are  given  below.  Prices  ar^  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  • 


August.  ... 
AuK.-Sept.. 
September. 
Sept.-Oct... 
Oot.-Nov.... 
NoT.-Dec... 
Dec-Jan.... 
Jan.-Feb.... 
Feb.-Mch... 
Mch.- April. 
April-May.. 
May-June . . 


Sat.,  Aue.  IS. 


Open  High  I  Low. 


d. 
4  22 
4  22 
4  24 
424 
4  28 
4  31 
4  34 
4  36 
4  88 
4  41 

as 


d.    I  d. 
4  22  4  22 


4  22 
4  24 
424 
129 
4  32 
4  34 
4  37 
4  89 
4  11 
4  14 


4  22 
4  21 
424 
4  28 
4  31 
4  31 
4  36 
4  38 
4  41 
413 


Clot. 


d. 

122 
4  22 
4  21 
424 
4  29 
4  32 
4  34 
4  37 
4  39 
4  41 
411 


Slon.,  Auk.  17. 


Open  High 


It. 

122 
4  22 
4  25 
4  25 
4  29 
4  S3 
4  35 
4  38 
4  40 
4  48 
4  45 


d. 

4  21 
424 
4  2d 
4  20 
4  30 
4  34 
4  36 
4  3S 
441 
4  44 
4  46 


-I- 


d. 
4  22 
4  22 
4  25 
4  25 
4  29 
4  33 
4  35 
4  38 
4  10 
413 
4  45 


d. 

121 
4  24 
4  26 

4  2a 

4  30 
4  31 
4  36 
139 
141 
4  44 
4  46 


Tnes.,  AuE.  IS. 


Open  High  Lnw.'  Clo.- 


d. 
119 
119 
4  21 
4  21 
126 
429 
4  32 
4  31 
4  37 
139 
4  42 


d. 
119 
119 
122 
122 
127 
130 
4  33 
4  3-5 
438 
410 
413 


d. 
4  19 
4  19 
121 
121 
126 
1  29 
4  32 
4  31 
4  37 
139 
112 


d. 

113 
1  19 

1  L'l:' 
4  I:-.: 

ISO 
133 
133 

4SS 
41(1 
44:: 


August 

AuK.-Sept.. 
September.. 
8ept.-0ot... 
Oot.-NoT_  . 
NoT.-Dec... 
Dec-Jan.... 
Jau.-Feb.... 
Feb.-Mch... 
Mch.-April. 
April-May.. 
May-June . . 


Wed.,  Ang.  19. 


Open  High  Low.  Clos. 


d. 

4  19 
119 
4  22 
122 
4  27 
4  30 
4  33 
4S5 
4  38 
4  40 
4  43 


d. 
4  20 
120 
123 
123 
127 
131 
131 
136 
139 
411 
4  44 


d. 

119 
119 
4  22 
4  22 
12? 
ISO 
133 
4»6 
4  38 
410 
113 


d. 
4  20 
4  20 
123 
123 
127 
4  31 
131 
136 
4  39 
111 

in 


Thnrs.,  Aug.  30. 


Open  High  Low.  Clos. 


d. 
4  20 
4  20 
4  23 
4  23 
4  28 
4  32 
134 
4  37 
4  39 
412 
441 


d. 
4  22 
4  22 
4^5 
4  25 
4  29 
4  33 
4  36 
4  38 
4  41 
143 
4  46 


d. 
4  20 
4  20 
4  23 
4  23 
4  28 
4  33 
4  34 
4  37 
4  39 
4  42 
4  44 


d. 

4  22 
4  22 
4  25 
4  25 
4  29 
4  33 
4  36 
4  38 
411 
113 
116 


Open\Hi^h  Low.  Clo 


FrI.,  Aug.  21. 


d. 
4  24 
4  21 
4  27 
i  27 
4  33 
136 
4  39 
4  41 
4  41 
4  46 
4  49 


d. 
4  25 
4  25 
4  28 
4  28 
133 
4  37 
139 
4  12 
111 
4  17 
149 


d. 
124 
121 
127 
127 
132 
136 
138 
4  11 
4  43 
148 
118 


d. 

15: 
1  2: 
4;- 

i-2> 
1  ."■: 

1  ;-:■ 
1,"/, 

143 

11' 

14'. 


BREADSTUFF  S. 

Friday,  Aug.  21, 1891. 
The  markets  for  flour  and  meal  have  exhihi  ed  more 
S'rength,  responding  more  fully  to  the  hieher  prices  in  the 
grain  markets  than  in  previous  weeks.  Values  of  the  lead 
in^  grados  are  prt-fy  generally,25(3.'i0cts.  per  bbl.  above  tho-sf 
cu^r^nt  ea'ly  in  August.  H  ilders  have  felt  more  co  ■fid-iic»' 
ill  the  stability  of  the  position  and  buyers  have  paid  more 
lanney  for  fuder  Unes — not  restricting  their  purchases  to 
their  more  urgent  needs  as  they  did  for  some  time  after  the 
rise  m  wheat  To-day  the  market  was  quieter  and  priced 
were  barely  maintain^  d. 

I  he  whnat  market  was  exceedingly  active  and  buoyant  od 
Saturday  last,  owing  mainly  to  the  covering  of  contracts  for 
account  of  Western  operators.  Prices  fell  off  on  Monday,  uider 
s  lling  to  realiz-.  and  wt-re  feverishly  unsettle  1  throughout 
Tuesday  and  Wednetday,  under  a  variety  of  influences  often 
lO  flicti'  g  and  uncertain.  The  export  demand  materially 
a  atedjbei'g  not  more  ihsn  one- fourth  as  much  as  wh*  i 
prices  wer"  lowt-r.  Ou  Tnursday  a  variety  of  foreign  advices 
and  rumors  caused  renewed  actvity  and  buoyancy,  in  which 
prices  exceeded  the  beso  figures  of  the  previous!  Satur.iay, 
but  HXports  were  kept  within  narrow  limits.  To-'lay  » 
higher  openi'  g  «as  tollowed  by  a  decline,  the  mark  t  fluctu- 
ating witi  the  var>  ing  tenor  of  foreign  advices.  Some  busi- 
ness was  done  for  export  at  |1  14(g|$l  li%  for  No,  2  red  win- 
ter afloat. 

DAILY  CLOSING  PRICES  OF  NO.  2 


S  I.  Mon. 

September  delivery o.  II314  lll'sS 

Oiuobernt livery 0.  tin's  Ill's 

Niivember  delivery. ..  .0.  114<i)  Hi's 

December  delivery 0.  ])47g  113 

Januarv  delivery c.  11638  II1I4 

February  delivery o.ll7'9  11   ''% 

Maydeliv. ry 0  llb^is  116% 


RED  WINTBE  WHEAT. 

Tues.  Wed.  Thii's.  Fn. 

liO  11114  11388  1'2J^ 

lli=8  111%  11    H  112% 

Ill's  112%  llS's  II1I4 

1V2.^  tin's  ll-ls  US'! 

113's  115  117%  116^9 

1  4%  116%  «. 

lib's  117i«  l^Ca  11979 

Indian  coro  hss  notably  advanced,  especially  for  the  late 
crop,  but  the  next  crop  made  a  decided  advance  for  its  earlier 
deliveries — say  for  the  month  of  December.  Crop  prospects 
have  improved  materially,  but  the  question  at  the  present 
time,  and  must  continue  to  be  for  some  months,  is  one  of 
supply.  Th' re  is  a  decided  scarcity  throughout  the  whole 
country.  When  will  the  vacuum  be  filled?  is  the  chief 
que-tion.  Shippers  have  bought  the  autumn  months  to  a 
moderate  extpnt.  To-dny  an  active  speculation,  in  which  a 
further  advance  was  paid,  closed  on  somewhat  lower  prices. 
The  spot  market  was  very  unsettled.  No.  3  white  sold  for 
export  at  THcasOJic.  afl  'at. 

DAILY  CLOSING  PRICES  OF  NO.   2   MIXED  CORN. 


Sat. 
68  ^s 
597g 


.Vfon. 

Tues. 

Wed. 

T>>ur>. 

Fri. 

72i58 

7418 

74% 

74=8 

73% 

70 

71 

72 

72's 

71 7g 

68 

69 

en's 

68<fl 

62 

62 

63 

63% 

63 

.... 

61 

61 

61 

.... 

57 

57 

56% 

57 

September  delivery o. 

October  dell  very o. 

November  delivery c. 

December  delivery o. 

January  delivery o. 

Hay  delivery o. 

Oats  remained  dull  and  unsettled  until  Thursday,  when 
160,000  bushels  No.  a  mixed  were  taken  for  export  for  imme- 
diate and  Seiitember  sbip  nent.  The  appearance  of  shippers 
in  the  market  gave  grea  buoyancy  to  values.  The  new  crop 
is  a  large  one,  ami  has  been  secured  in  good  condition;  hut  it 
is  doubtful  if  it  will  yield  any  considerable  surplus  for  ex- 
port. To-day  there  was  a  further  advance  and  No.  2  mixed 
■old  for  export  at  39!^(!.,  afloat. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  OATS. 
Sal. 

Beptenber  delivery o.    3 1  '4 

Oct  delivery 0.   34=4 


Mon. 

Tues. 

Wed. 

Thurs. 

Fn. 

S-J* 

3414 

34% 

37 's 

38'4 

35 'a 

34's 

35 

37% 

3S'4 

ADOVBT  23,  18U1.J 


THE    CHRONICLE. 


263 


Rvp.  which  brought  $ll0@t'19  to  arrive  on  Saturday  laet. 
()iii<''kly  ft'll  away,  and  on  Wedni'silay  the  IwhI  hid  was  »5 
ci'ntH.  There  was  much  said  alout  the  incrtased  supplieH 
iliH  higher  prices  would  bring  out.  But  it  eoon  Jwcame 
^ippiirent  dial  all  the  rye  grown  in  the  United  Statea  ih  but  a 
.h-o|)  in  the  bucket  compared  with  the  needs  of  Germany, 
:iiid  <m  ThurH  lay  there  was  a  partial  recovery,  with  sales  at 
i\-{i(ni(dl\  01%  to  arrive  and  on  the  spot.  To-day  No.  a 
WeBtern  brought  |102Ol0a  and  choice  State  1>105. 

The  following  are  closing  quotations  for  wheat  flour  in 
liarrels.  (Corresponding  grades  ia  sacks  sell  slightly  below 
these  figures): 

ri.ou8. 

Patent,  winter $5  00»$5  40 

City  shliipInK,  extras.    5  30"  S  .SO 
Kye  flimr, superllne..    5  253   5  65 

Pine 4001*   4  50 

Corn  meal— 

WeHtorn,  Ao 3  40  ®  3  6^ 

Brandy  wine 4  00  «  4  05 

GRAIN. 
0.     I  Ciirn,  per  buiili.— 

Wexfn  nilxed   78 

W'u  mix.  No  2 


line V  bW.  $3  20»$3  80 

liupertlno 3eO»  4  00 

Kxtm,  No.  2 4  OOa  4  35 

Kxtrii,  No.  1 4  25»  4  <-5 

Clears  4  50®  4  90 

Stnilifhta 4  809   5  20 

Patent,  xprlng. a25<>600 


Went'u  yellow... 
Wekteru  wlute.. 


78 
77 


83 


Oat«— Hlxed..V  ba.  38 

White i» 

No.  2  mixed 39 

No.  2  white 49 


83 
81 

42 

41 
51 


Wheat—  c. 

Sprinjc,  perbiiKh • 

Red  winter  No.  2..1  13  ®115 

Kml  winter 107  -ail  18 

Wl.ito 1  10  al  15 

Kye 

»  cutiTD,  per  hU8h.  I  00  S)  1  03 

Htiite  and  Jersey..  1  03  •al  05 
Biirliy  M:.lt— 

tftttte,  2-rowed 90  a     .. 

State,  (i-rowed 95  ®     .. 

Canadian 98  al  00 

tW  Foi-  lableti  usually  sivea  here  aee  paffe  *Z45* 

THE    DRY    GOODS   TRADE. 

New  York.  Friday  P.  M..  August  21,  1891. 
Business  in  dry  goods  at  first  hands  was  generally  of  an 
uneventful  character  during  the  past  week,  chief  interest 
being  centered  in  the  jobbing  trade.  This  has  assumed  pro- 
portions more  in  keepiiii;  with  a  good  fall  distribution  ;  but 
if  reports  from  other  points  are  correct  local  jobbers  are  still 
relatively  less  active  than  those  at  the  chief  Western  trade 
centres.  Probably  there  is  some  exaggeration  in  Western 
and  Northwestern  accounts,  otherwise  business  there  is  verit- 
ably Iwoming,  a  condition  which  could  hardly  exist  without 
New  York  feeling  more  of  it.  The  fall  trade  here  is  some 
two  weeks,  and  large  local  retailers  have  hardly  moved  as 
yet  to  meet  their  fall  requirements.  From  distant  points 
there  has  however  been  a  continuously  good  demand,  but  at 
the  same  time  it  has  been  as  entirely  free  from  speculative 
indications  as  has  business  at  first  hands.  With  the 
latter,  orders  continue  numerous  but  still  of  moderate 
individual  dimensions  in  all  rtescriptions  of  goods,  except  in 
soDte  lines  of  novelties  in  fall  prints.  These  are  now  being 
liberally  reordered,  and  such  agents  as  have  been  fortunate 
enough  to  strike  popular  tastes  are  well  sold  ahead.  On  the 
other  hand,  there  are  a  number  of  styles  selling  slowly,  and 
in  some  instances  concessions  have  been  made  to  stimulate 
their  progress.  Ginghams  and  dress  goods  are  generally  in 
a  good  position.  The  situation  in  staple  lines  of  domestics  has 
undergone  no  material  change.  A  fair  aggregate  business 
has  been  done,  with  more  attention  paid  to  outside  brands,  in 
•ome  of  which  a  little  extra  inducement  has  been  held  out  to 
buyers.  In  leading  makes  prices  are  quite  steady  and  stocks 
generally  moderate.  Buyers  continue  urgent  for  speedy 
deliveries,  and  the  outward  movement  on  account  of  previous 
orders  has  been  on  a  free  scale.  Collections  disclose  more 
irregularity  than  of  late,  and  some  leading  houses  are  com- 
plaining of  the  growing  number  of  overdue  accounts  on  their 
books.  The  South  is  the  chief  cause  of  this,  it  is  true,  but 
Other  sections  have  not  been  as  prompt  with  their  settlements 
as  they  were  a  short  time  ago. 

DoHBSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  18  were  9,458 
packages,  valued  at  |433,8S7,  their  destination  being  to  the 
points  specified  in  the  table  bnlow- 


Huw  York  to  Aug.  18. 


Ureal  Britain 

Other  Gnropeao. 

China 

India 

Arabia 

Africa ......„, 

West  Indies , 

Mexlee , 

Central  Ainerioa., 
Boulh  America... 
Other  countrin.. 


Total...  

Ulna,  via  Vancouver.. 

Total , 


1891. 


Week.  Situse  Jan.  1 


23 

17 

7.158 

128 

494 

520 

279 

78 

292 

353 

110 


9,458 


9,458 


2,409 
1.015 
103,810 
4,732 
7,104 
4,469 
8,«5» 
2,227 
5.714 
20,879 
1.849 


162.86  I 
13,815 


176,678 


1890. 


Week.  BineeJan.  1. 


270 

48 
1,774 

20O 
13 

117 
27 

112 

150 
83 


2,744 


2,744 


4,051 
1,191 
*  27,764 
2,0»8 
7.087 
4,242 
8.855 
1,194 
3,028 
17,176 
1,918 

78,604 
35,303 

118,907 


1890. 

1889. 

Afg.  16. 

Aua.  17. 
170.01)0 

466,000 

14«,<K>0 

10,000 

6,000 

None. 

with  a  dteady  buaineag  of  moderate  proportions  fn  thA  general 
run  of  other  colore<i  cottons.  Plaids  are  dull,  but  fairly 
steady  in  price.  Cotton  Hannels,  doinets,  corKot  jeans,  sat- 
teens  and  fancy  cotton  linings  were  without  jiarticular  feat- 
ure. Agents  are  opening  up  new  lines  in  white  goods  for 
next  spring  sex  son.  As  already  noted  a  good  businexH  has 
been  reported  in  leading  novelties  in  fall  prints  and  ginghams, 
nnd  woven  wiish  fabrics  are  mostly  well  so'd  in  dark  styles. 
There  has  l>een  a  poor  demand  for  print  cloths,  and  prices 
have  further  given  way,  64x64s  being  now  quoted  at  a  i:i-l(Jc. 
per  yard  and  by  no  means  steady  thereat.  The  Ht<x;k  of 
cloths  at  Providence  shows  a  consiilerable  falling  off,  owin,; 
to  the  deduction  of  sales  made  in  July  but  not  previously  re- 
ported. 

1891. 

Btoeic  of  Print  OlntKi—  Ant.  1 5. 

Held  by  Providence  manufacturers.  397,000 

Fall  Klvermanufaoturera...,...,.  481,000 

Oatside  speculators  (est).... ..     None. 

Total  stock  (Pieces) 878.000  618.000  180.000 

Domestic  Woolkns  — The  demand  for  men's- wear  woolens 
and  worsteds  has  fallen  off  somewhat  during  the  week, 
neither  spot  transactions  nor  orders  by  mail  coming  up  to 
last  week's  record.  The  decrease  has  been  almost  eutirely  in 
light  weight  goods,  as  duplicate  orders  for  heavy  weights 
have  kept  up  fairly  well.  Although  the  business  in  spring 
styles  has  turned  out  better  up  to  date  than  appeared  likely 
from  the  hesitating  opening,  it  has  not  proved  satisfactory  in 
volume.  A  good  supplementary  trade  is,  however,  looked 
for,  as  the  country  gradually  feels  the  benefits  of  the  large 
crops  and  the  foreign  demand  for  them.  Fancy  cassimeres 
and  worsted  mixtures  in  medium  to  high  ranges  have  fared 
comparatively  well,  as  have  light  cheviots;  but  there  has 
been  such  a  large  assortment  of  the  latter  on  the  market 
that  individual  benefit  has  been  decidedly  moderate. 
Cotton  warp  makes  in  all  styles  are  slow,  and  it  is 
evident  that  the  clothing  trade  at  present  has  gone 
largely  off  these.  Low-grade  woolens  are  supposed  to  have 
supplanted  them,  but  there  has  not  been  sufBcleut  activity 
even  in  these  to  prove  this.  Overcoating4,  cloakings  and 
satinets  were  without  particular  feat  ire  and  only  a  hand-to- 
mouth  trade  was  reported  in  doeskins  and  Kentucky  jeans. 
A  quiet  duplicate  business  was  recorded  in  flannels  and 
blankets.  There  was  a  free  outward  movement  in  all  wool 
and  cotton-warp  dress  goods  on  account  of  back  orders  but 
only  a  quiet  current  demand. 

FoBKiGN  Dry  Goods. — Importers  were  fairly  busy  in  lead- 
ing staple  lines  and  novelties,  in  which  a  good  jobbing  trade 
was  also  reported.  Relatively  cheap  lines  of  worsted  suit- 
ings and  fine  dress  goods  are,  as  noted  last  week,  competing 
with  reputable  domestic  makes,  and  although  importations 
are  light  compared  with  last  season  they  are  still  heavy 
enough  to  make  their  presence  decidedly  felt. 
Importations  of  Drr  Oooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  20,  1891,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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The  value  of  the  New  York  exponn  since  Januarr  1  ha^e 
bef*n  ♦«,  406.908  in  1891,  against  |4,-114  778  in  1H90. 

Businfsa  in  btaple  cottons  has  been  quiet  at  first  hands,  but 

IfbtTs  have  done  a  fairly  Kood  piece  and  packaxe  traie  in 
hrown,  hlea<!hed  and  colored  goods.  Agents  have  reported 
browB  sheetings  and  drills  slow  for  export,  with  jobbers  buy- 
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Union    Trust    Company 

OF  NEWT  YORK, 

80  Broadway,  New  York. 

8IIKPI.IJS-      ...      -      -*3, 760,000 

Authiirlzi'ii  to   act    as  Executor,   Admimstralor, 
Guardian.  Uecoiver  or  Trustee,  and  is  ,.  .^,„„ 
A  LkcJAL  DEPOSITOUY  KO!t  MONEY. 

Acta  as  Trustee  of  luortKagcs  of  corporations,  and 
accepts  the  transfer  aKencv  and  reelstry  of  stocks. 

Allows  Interest  on  deposits,  which  may  be  made  at 
any  time,  and  withdrawn  on  Ave  days'  notice,  with 
Interest  for  the  whole  time  they  remain  with  the 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
through  the  Clearing  House.  „ ,„    ^„ 

Attends  specially  to  the  MANAGEMENT  OP 
KEAL  ESTATE  and  to  the  collection  and  remit- 
tance of  rents. 

It  makes  ample  provision  In  Its  „  .  ttt  n,o 

NEW  BUlWiLAB  AND  KIRE  PROOF  VAULTS 
for  the  safe  keeping  of  securities  placed  in  its  cus- 
tody, on  which  it  collects  and  remits  Income, 

TRUSTEES. 
Wm.  WhitewrlKht,  H.  Van  Rennsl'r  Kennedy, 

Henry  A.  Kent,  James  H.  Ogllvie, 

B.  T.  Wilson.  James  T.  Woodward, 
Wm.  F.  Kussell.  George  A.  Jarvis, 

C.  D.  Wood,  C.  VauderbUt, 
James  N.  Piatt,  A.  A.  Low, 

D.  C.  Hays,  O.  G.  Williams, 
Wm.  Alex.  Duer,  B.  G.  Remsen, 
Charles  H.  Leland,              Edward  Schell, 
Edward  King,  Amasa  J.  Parker, 
B.  B.  Wesley,  Samuel  F.  Barger, 
D.  H.  McAlpln,                    Geo.  C.  Magoun, 
€)«orge  B.  Carhart,              W.  Emlen  Roosevelt 

Chauncy  M.  Depew. 
EXECUTIVE  COMMITTEE. 
Wm .  WTiitewrlght.  G.  G.  Williams, 

Edward  Schell,  E.  B.  Wesley. 

Geo.  C.  Magoun.  C.  D.  Wood, 

D.  C.  Hays,  James  T.  Woodward. 

EDWARD  KING,  President. 

JAMBS  H.  OGILVIB,     '  i  Vice-Presidents. 
AUGUSTUS  W.  KELLEY.  Secretary. 
J.  V.  B.  THAYBB,  Assistant  Secretary. 


Knickerbocker  Trust 


Company, 


234  FIFTH    AVE.,  COR.  '1»TH  STRKET. 

Branch  offlce.  18  Wall  St.  and  3  Nassau  St. 
CAPITAL.  AND  ><lIltPL.US,    ■  SI.IMMI.UIIO 

DESIGNATED  LEGAL  DEPOSITORY. 
Acts  as  Kxecutor  or  Administrator  of  Estates  and 
as   Guardian.   Receiver,   Registrar,    Transfer    and 
Financial  Agent  lor  States,  Cities.  Towns.  Railroads 
and  other  corporations. 
JOHN  P.  TOWNSEND,  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN,  2d  Vice-President. 
DIRECTORS! 

Hon.  Ira  Davenport, 
John  S.  Tilney. 
Hon.  Edward  V.  Loew, 
Henry  F.  Dimock, 
John  P.  Townsend, 
Charles  F.  Watson, 


Joseph  S.  Auerhach. 
Harry  B.  Hollins, 
Jacob  Hays, 
Charles  T.  Barney, 
A.  Foster  Higgins. 
Robert  G.  Remsen, 


Henry  W.  T.  Mall, 
Andrew  H.  Sands. 
James  H.  Breslin, 
Charles  U.  Welling, 
Gen.  George  J.  Magee, 


David  H.  King,  Jr., 
Frederick  G.  Bourne, 
Robert  Maclay. 
Walter  Stanton. 
C.  Lawrence  Perkins, 


I.  Townsend  Burden. 
FKED'E  L.  ELDRIDGK.  Secretary. 

J.  HENRY  TOWNSEND,  Assist.  Secretary. 

Holland  Trust  Company, 

MO.  33  NASSAU  STREET,   NEW  YORK. 
Capital  and  Sarplua «t,liaV,UOO 

ALLOWS  INTEREST  ON  DEPOSITS. 
Accepts  and  executes  any  legal  trusts  from  per- 
ons  or  corporations,  on  as  favorable  terms  as  other 
Imllar  oompanies. 

AoU  as  Executor.  Trustee  and  Guardian,  under 
wUis,  for  the  flxed  statutory  charges;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  Agent  for  Ks- 
Ut««,  atles,  Railroads,  Towns  and  other  corpora- 
tions, and  for  Real  Rst^ate  Mortgages  with  Coupon 
Bonds  in  New  York,  Brooklyn  and  elsewhere.  Col- 
lects Renta,  Coupons  and  Dividends. 


TRUSTEES. 


Garret  A.  Van  Allen, 
Warner  Van  Norden, 
James  B.  Van  Woert, 
John  R.  Plaiiten, 
tteiij.  F.  Vosburgh, 
JoMPb  S.  Stout. 
Geo.  M.  Van  Hoesen, 
William  Hemsen, 
Jobn  D,  Vermeule. 


John  Van  Voorhls. 
Geo.  W.  Van  SIclen. 
C.  W.  Hutchinson, 
Tunis  G.  Bergen. 
Robert  B.  Roosevelt. 
Chas.  P.  Daly, 
Augustus  Van  Wyck. 
DaTilel  A.  Ileald. 
W.  J.  ArkeU. 


ROBERT  B.  ROOSEVELT.  President. 
JOHN  D.  VERMEULE.    (  i„_  „      ."i      , 
JOHN  R.  Pr.ANTKN,      (  Vice-President*. 
OBO.  W.  VAN  SICLKN.  Secretary. 


Metropolitan  Trust  Co. 


..'.T.  t,"**-?"  .**'.■"  »»'•««»  New  Vork. 

SSliii!'   «^«l'"a' ■  •I.OOO.OOO 

Bai'PIUM 7UM  Olio 

Designated  as  a  legal  depository  by  ordir  of 
Supreme  t<.urt.  Receive  ilcp..»lts  of  money  on  In- 
terest.  act  n»  llscal  or  transfer  agent,  or  trustee  for 
oorporallon^  and  accept  and  execute  any  legal  trusts 
from  |H!r»on»  or  corporations,  on  as  favorable  terms 
as  other  similar  companies,  ts>ws^uta 

Tkomas  Hlllhciuse.  I>res.    Fred'k  D.  Tappen.  V.-I»rei 

M.  Jesup. i!d  V.^re..  Beverly  CheK^SecretS-l* 
Oeonte  p,  Coaney,  Assistant  Secriui^,  ^' 


'gvnst  ®0mvauijcs. 


United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  47  Wall  Street. 

IJAPITAI..  ANO  SIJRPI.UrS.  -   8».000,II00 

This  company  is  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorized  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  mav  be  made  at  any  time  and  withdrawn  after 
five  days' "notice,  and  will  be  entitled  to  interest  for 
the  whole  time  they  may  remain  with  the  company. 
Executors,  administrators  or  trustees  of  estates, 
and  WOMEN  unaccustomed  to  the  transaction  of 
business,  as  well  as  religious  and  benevolent  institu- 
tions, will  And  this  company  a  convenient  depository 
for  money. 

JOHN  A.  STEWART,  President. 

GEORGE  BLISS,  Vice-President. 

JAMES  S.  CLARK,  Second  Vice-Pres't. 


TRUSTEES: 
Wilson  G.Hunt,   Jno.  H.  Rhoades. 
Clinton  Gilbert.     Anson  P.  Stokes, 
Daniel  D.  Lord,     Geo.  H.  Warren. 
Samuel  Sloan.       George  Bliss. 
James  Low,  Wm.  Libbey. 

Wm.  W.  Phelps,   John  C.  Brown. 
D.  Willis  James,    Edward  Cooper, 
John  A.  Stewart,  W.  B'y'd  Cutting. 
Erastus  Corning,  Chas.  S.  Smith, 

HENRY  L.  THORNBLL,  Secretary. 

LOUIS  G.  HAMPTON.  Assistant  Secretary. 


Wm.Rockefeller, 
Alex.  B.  Orr. 
Wm.H.  Macy.Jr., 
Wm.  D.  Sloane. 
O.  H.  Schwab. 
Frank  Lyman. 
Geo.  F.  Victor. 
Wm.  W.  Astor. 


The  Nassau  Trust    Co 

101  Broadwar,  Brooklyn,  N.  V. 
€AFITAI. $600,000 

Deposits  received  subject  to  check  at  sight,  and 
intereMt  allowed  on  the  resulting  daily  balances. 

Certificates  of  deposits  Issued  for  time  deposits, 
on  which  special  rateM  will  be  allowed. 

JntereHt  coiiiineuceH  from  date  of  ileposit. 

Authorized  by  law  to  act  as  Executor,  Adminis- 
trator. Committee.  Guardian.  Trustee,  Receiver, 
Fiscal  and  Transfer  Agent  and  as  Registrar  of 
Stocks  aiid  Bonds;  in  n  legal  deposUnry  for 
Truwt  FiiiiiIh  and  for  moneys  paid  into  court. 

Loans  made  on  approved  collaterals. 

Will  take  enth-e  charge  of  securities  during  ab- 
sence or  otherwise  of  owner. 

Checks  on  this  Company  are  payable  through  the 
New  York  Clearing  House. 

A.  D.  WHBBLOCK,  President. 
WILLIAM  DICK,       [„,„„  p,„„,,. 
JOHNTRUSLOW.     J  V ioe-Prest  s. 
O.  F.  RICHARDSON,  Secretary 

■TRUSTEES  I' 
Wm.  Dick,  iF.  W.  Wurster.      Joel  F.  Freeman 

A.  D.  Baird,  !  Bernard  Peters.     Chas.  H.  Russell. 

Darwin  R.James.jWm.  B.  Horwin,  Edward  T.  Ilulst, 
H.  H.  Rogers.  Joseph  F.  Knapp,  Jno.McLaughlin, 
E.  B.  Tutlle.  ijno.  T.  Willetts,  A.  M.  Suydam, 
John  Truslow,  John  Loughran.  Wm.B.Wheelock 
Thos.F.Rowland.l  Wm.  F.  Garrison,  O.  F.  Richardson. 
Ditmas  Jewell,     i  A.  D.  Wheelock. 

The  Brooklyn  Trust  Co., 

177  and  179  Montagne  St.,  Brooklyn,  N.  Y. 
CAPITAL  I  I^J-t/^lJ-S:*  }  Sl.OOO.OOO 
Capital  and  Surplus  exceedlnit  S'.i,230,000 

This  Company  allows  interest  on  Deposits,  which 
may  be  made  subject  to  check  at  sight  or  returnable 
at  tlxed  dates. 

It  is  authorized  by  special  charter  to  act  as  Execu- 
tor, Trustee,  Administrator.  Guardian,  Receiver,  or 
in  any  other  position  of  trust. 

As  executor  of  estates  it  secures  a  safe,  prompt 
and  advantageous  distribution  of  the  same. 

It  IS  a  desipiated  depository  for  Com-t  moneys,  and 
acts  as  Registrar  or  Tranfer  Agent  of  stocks  and 
bonds,  and  as  trustee  for  railroad  or  other  corpora- 
tion mortgages. 

Executes  orders  in  all  classes  of  Investment  securi- 
ties. Guarantees  Letters  of  credit  issued  to  trav- 
elers. 

C.  T.  Chrlslensen,  Pres.       Jaa.  Boss  Curran.  Sec. 
Abram  B.  Baylis.  V.-Pres.  Fred'k  C.Colton,  Ass'tSec. 

Josiah  O.  Low,     I  Fred.  Cromwell, 
Alex.  M.  White,  John  P.  Rolfe. 
t;  ^■,?lS.''-  "'^K-  Sheldon, 

Mich  1  Chauncey,  C.  b.  Woods. 
Wm.  B.  Kendall,  Wm.  H.  Male, 
r-i-  R,"i'."".';"'     Abram  B.  Baylis, 
John  T.  Martin    IH.  W.  Maxwell, 


J.  J.  Pierrepont. 
C.  M.  Pratt, 
Geo.G.  Reynolds. 
S.  W.  Boocock. 
John  Gibb, 
G.  W.  Chauncey. 
C.  T.Chrtstensen. 


THE 

WASHINGTON 

TRUST  COMPANY 

of  the  city  of  new  york, 
Stewakt  Building,  280  Broadway. 
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CLEARING  HOUSE  RETURNS. 
The  follomng  table,  made  up  by  telegraph,  etc,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Aug,  39,  have 
been  $943,574,671,  against  ?l,092,tl3,626  last  week  and  $1,026,- 
874,269  the  corresponding  week  last  year. 


Clkakixus. 
Bttwmt  by  TelcgravK 


;>«jw  York 

Boston 

Plilladelphia ,  .„ 

Baltimore 

Chicago. , 

"'.  I»alg , 

•  w  Orleans 

Seven  cities,  5  days , 

Other  cities,  5  days 

Total  aU  cities,  5  dsys.... 
All  cities,  Iday , 

Tom  all  cities  for  week., 


Week  Bndino  August  29. 


1891. 


$•145,821,193 
02,494,050 
47,482,340 
11,130.091 
67,586,000 
17,849,380 
1,009,963 


$636,472,017 
122,016,',J43 


$779,3(j8,260 
183,186,411 


$912,574,671 


1890. 


f52l,344,l04 
68,210,035 
51,1S3,730 
10,017,207 
62,134,000 
15,173,390 
6,192,811 


»733,206,327 
120,832,461 


»854, 037,788 
172,636,481 


$1,026,674,209 


Per  Cent. 


— 14-3 
-8-i 
-7U 

+  111 
+8-S 

+18-3 

-22-8 


-10-6 

+1-7 


-8'- 
-5-.' 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  August  22,  with  the  comparative  totals  in  1890. 

With  an  increased  volume  of  transactions  at  the  Stock 
Exchange  and  an  active  speculation  in  breadstuifs,  l)ank 
exchanges  at  New  York  show  an  excess  over  the  previous 
week  of  seventy -three  millions  of  dollars.  An  addition  to 
clearings  is  also  to  be  noted  outside  of  this  city,  so  that  in  the 
aggregate  for  all  the  clearing  houses  there  is  a  gain  over 
August  15  of  nearly  one  hundred  millions  of  dollars. 


Contrasted  with  the  similar  period  of  1890  the  current 
exhibit  is  more  satisfactory  than  that  of  a  week  ago,  the  loss 
now  being  only  ll'l  per  cent,  against  16'9  ijer  cent.  There 
are,  however,  some  quite  heavy  percentages  of  loss  recorded, 
notably  at  Memphis,  53'5  per  cent ;  Dallas,  46'.5  ;  Nashville,. 
44;  Chattanooga,  43'9  ;  Fort  Worth,  39-9;  Omaha,  36-2,  and 
Wichita,  34'3  per  cent.  On  the  other  hand  there  are  some 
points  at  which  the  gains  are  noteworthy,  viz.:  Galveston, 
67-9  per  cent ;  Norfolk,  5.5-6 ;  Grand  Rapids,  .50 ;  Seattle 
44'1  ;  Portland,  Maine,  39-7 ;  Minneapolis,  38'8,  and  Los 
Angeles,  38'4  i.er  cent. 


Week  EnHnQ  AuQ\ist  23. 


Wteh  Kvd'Q  Aug.  16. 


1890. 


New  York  |    604,688,468 

(.Stoftoi sftorM.) 

(Cotton balta.) 

(Orain basfteis.) 

(Petrotetwa bols.) 

Boston 

Providence 

Hartford 

.New  Haven 

SjprinKfleld 

Worcester 

Portland 

Lowell 

.Vew  Bedford 


Total  New  England.. 

PhlladelDhla 

Pittsburn 

Baltimore 

liuffaio 

Wastun^ton 

Uochester  

Wilmington 

Syracuse 


Total  .Middle. . 

Chicago 

('mc'lnnatl 

.Milwaukee 

!>etroit  

(Cleveland    

(.'olumbus 

Indianapolis.... 

Peoria 

Grand  Rapids. . . 


ToUl  Middle  Western. 


San  Francisco. 

Puriland 

Salt  Ijake  City. 

Seattle 

Tacoma 

Los  Angeles. . . . 


Total  PaciSc. 

Kansas  City 

Minneapolis 

«.  Paul 

Omaha 

Denver 

Uuluth  

^t.  Joseph 

SlouTClty 

Des  Moines 

WlchlU 

Lincoln 

Topeka 


Total  other  Western.. 


St.  Louis 

.New  Orleans 

Ltmlsrille 

.Memphis 

Hlchomnd 

(iaiveston, 

Xaahville 

Dallas 

K.irt  Worth 

Norfolk 

ChattantHiga 

DirmlnKliam 

I..exlnirtou 

Uuustou* 


Total  Soatbem 44 A5>,395 

Tstalall l,0«J12,i 

OnUlde  New  York I     417,624,168 


'Not  Included  In  totals. 
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THE    FINANCIAL    SITUATION. 

About  the  only  occurrence  of  the  week  which  has  in 
any  manner  tended  to  disturb  the  favorable  course  of 
events  has  been  the  reports  of  frost  in  the  Northwest. 
Several  nights  the  temperature  has  fallen  so  low  as  to 
endanger  wheat  and  corn  in  the  more  northern  sections. 
"What  has  been  the  result  it  is  impossible  to  determine 
with  perfect  accuracy  at  the  moment.  The  frosts  early 
in  the  week  were  probably  harmless  except  so 
far  as  they  may  have  reduced  the  grade  of 
some  small  amount  of  wheat.  But  the  frost 
of  Thursday  night  took  in  a  wider  area,  and 
was  more  severe.  Probably,  however,  seventy  per 
cent  of  the  wheat  raised  has  been  gathered  and,  if  we 
can  believe  those  who  are  in  a  position  to  know,  only 
in  the  case  of  a  very  small  portion  of  the  remainder  is 
the  grain  in  milk  so  as  to  suffer  materially.  As  to  the 
corn  belt  the  low  temperature  has  not  probably  reached 
it  to  any  large  extent,  and  so  far  as  it  has  been  reached, 
little  definite  knowledge  can  be  gained  with  regard  to 
the  situation  so  soon. 

Very  little  change  is  to  be  recorded  in  money  except 
that  there  has  been  a  continued  tendency  towards 
increased  firmness,  and  a  slight  improvement  in  rates. 
The  flow  of  currency  to  the  West  has  been  in  about  the 
same  volume  as  last  week,  but  the  movement  to  the 
South  lias  not  yet  begun  to  any  important  extent.  Call 
money  so  far  as  represented  by  bankers'  balances  has 
been  a  shade  firmer  this  week,  loaning  at  5  and  at  2 
per  cent,  and  averaging  not  less  than  2J  per  cent ; 
renewals  have  been  made  at  3  per  cent,  and  all 
outstanding  2J^  per  cent  money  has  been  marked  up  to 
3  per  cent;  banks  and  trust  companies  maintain  4  per 
cent  as  the  miuimum,  and  they  have  no  difficulty  in 
getting  it.  Time  loans  are  in  good  demand  and  the 
supply  of  money  offering  comes  chiefly  from  foreign 
bankers,  very  little  being  offered  by  home  institutions; 
rates  on  first-class  Stock  Exchange  collaterals  are  4  per 
cent  for  thirty  days,  5@5^  for  sixty  to  ninety  days,  and 
6  for  four  to  six  months.  Commercial  paper  is  dull 
almost  to  stagnation,  and  it  is  asserted  that  never 
before  have  the  banks  of  this  city  held  so  little 
street  paper  as  they  do  now.  The  supply 
is  good,  and  as  merchants  report  collections  slow,  the 
indications  are  either  that  more  paper  will  have  to  be 
made  and  sold,  or  that  borrowers  will  have  to  apply  to 
the  banks  for  larger  accommodation  than  they  have 
been  obtaining.  Some  buying  of  paper  is  reported  for 
institutions  in  the  interior,  but  even  this  business  is 
very  light.  Rates  are  5J  to  6  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable;  6  to  6^  for  four 
months  commission  house  names,  and  6J-  to  7  for  good 
single  names  having  from  four  to  six  months  to  run. 

With  the  exception  of  active  grain  markets,  there 
have  been  few  features  of  interest  abroad  this  week. 
The  cable  indicates  no  particular  change  in  money  at 
London,  sixty  to  ninety  day  bank  bills  being  quoted 
yesterday  at  1  J@2  per  cent.  We  notice  that  the  move- 
ment of  gold  from  London  to  Berlin  continues.  In 
fact  the  Bank  of  England  lost  £i31,000  bullion  during 
the  week,  and  we  are  advised  by  spHcial  cable  to  us  that 
this  was  due  to  the  export  of  £471,000  principally  to 
Germany  and  to  E^ypt,  and  to  the  import  of  £171,000 
principally  from  Australii  and  Portugal,  and  the  receipt 
from  the  interior  of  Great  Britain  of  £72,000.  The 
open  mirket  rate  at  P.iris  is  2.}  per  cent,  at  B  Tlin  it  is 
3J  per  cent  and  at  Frankfort  3^  per  cent.  The  only 
feature  in  foreign  markets  daring  the  week  has  been 


active  dealings  in  American  stocks  on  the  London 
Exchange  and  an  improvement  in  tlip  tone  for  South 
American  securities. 

Foreign  exchange  has  been  heavy  this  week,  influ- 
enced by  liberal   offerings  of   commercial   bills,    the 
movement  of  grain  again  being  free,  and  by  a  good 
supply   of  arbitrage   bills,  the   buying   of    stocks   for 
European  account  having  been  quite  large.     The  only 
change  made  on  Monday  was  by  the   Bank  of   British 
North  America,  which  reduced  the  long  rate  to  4  84^ 
and  this  made  all  theldrawers  stand  at  this  figure  fox 
60  days   and  4  87  for  sight.     On  Tuesday  Brown  Bros, 
reduced  to   4  84  for  long  and  4  86|-  for  short,  and  the 
Bank  of  Montreal  lowered  its  sight  rate  to  4  86  J.     On 
Wednesday  the  Bank  of  British  North  America  followed 
with  a  reduction  in  the  short  rate  to  the  same  figure.  On 
Thursday  Brown  Bros,  reduced  their  rate  to  4  86   and 
the  Bank  of  Montreal  followed  with  a  reduction  to  4  84 
for  long  and  4  86   for   short   and   Baring,  Magoun   & 
Co.    reduced   their  short  rate  to  4  86^.     On   Friday 
Brown  Bros,  reduced  both  long  and  short  half  a  cent 
to  4  83|  and  4  85^  respectively,  while  the  Canadian 
banks  also  reduced,long  to  4  83|.     The  nominal  rates 
at  the  close  stood  at  4  83^  to  4  84  for  60-day  and  4  85^ 
to  4  86|  for  sight,  and  the  tone  was  weak.     Rates 
for  actual  business  were  4  82|  to  4  82i  for  60-days ; 
4  84f   to  4  85  for  sight ;  4  85  to  4  85i  for  cable  trans- 
fers ;  4  81i  to  4  81J  for  prime  and  4  81  to  4  81i  for 
documentary  commercial  bills.     The  Bureau  of  Statis- 
tics at  Washington  has  this  week  issued  the  July  state- 
ment of  the  foreign  commerce  of  the  country,  and  it 
presents  quite  a  favorable  contrast  with  a  year  ago 
Annexed  is  our  usual  summary. 

FOREIOX  TRADE  MOVEMBWT   OP  THE  UNITED   STATES— (OOOs  Omitted.) 


Merchandise.        |              Gold. 
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$ 

Jan — 

Si.BSO     «-i,30l'  20,329 

1,398 

720 

669 

1,618'    1,319 

299 

Feb... 

74.876     65.079:      8,897 

665 

4.010 

t3,445 

1,623         977 

648 

March 

75,314     r7,«35     •4,821 

614 

5,156 

t4,512 

2.071      1,049 

1,021 

April.. 

70,907;    81,276  •ll».368 

233 

14,163 

+  13,930 

2.093         831 

1.262 

May  .. 

38,002     71,993  "13.931 

213 

3«,58l'+30,368 

718,     1,141 

•123 

June.. 

57,595'    73,46l'»l3.806 

283 

1.%.822 +15,530 

1.519 

1.C26 

623 

July.. 

62.65ij    66,340     ♦3,686 

1,029 

6662     +3,633 

1,661 

1,905 

•84* 

Total 

48-^,038  498.984  "lO-gtO 

4,335 

77,123  +72,788 

11,333 

8.348 

3,085 

1S90. 

146,851 

488,687  -4  1,836 

6,499  -i  0,021  -» 1  afiZi  1 6,424 

l-i,029 

4.396 

18S9. 

413.942 

»64,126'»50,184 

5,221  47,102  +4 1,881  .•i-i,034 

10.690 

11.37* 

1S8S. 

35H,23; 

13l.»69]«73,732 

3,388  20,224  +14,836  14,883 

7,255 

7,627 

18S». 

379,781 

I14,073i'3 1.287 

8,174     7,658           616i  14,2^18 

8.862 

3,386 

1S86. 

380,410 

384,2441    '3,8341    4.977  39,9101+34,9421 13,246 

8.896      6,36 » 

•  Ezcesa  of  imports.  f  Exceaa  of  exports. 

Thus  the  balance  against  the  United  States  on  the 
merchandise  trade  for  the  month  was  only  $3,686,000. 
In  July,  1890,  the  excess  of  merchandise  imports  over 
exports  was  as  much  as  $23,115,000,  thus  showing  an 
improvement  in  favor  of  the  present  year  of  nearly 
19^  million  dollars — $19,429,000.  The  improvement  is 
the  result  of  a  gain  of  $8,209,000  in  exports  and  a  de- ' 
crease  of  $11,220,000  in  imports. 

Our  wheat  exjiorts  are  mounting  up  to  really 
phenomenal  figures,  and  this  constitutes  at  once  the 
feature  of  most  prominence  and  of  greatest  import- 
ance in  our  whole  industrial  and  financial  situation. 
We  have  noted  above  the  improved  character  of  the 
foreign  trade  exhibit  for  July,  as  compared  with  the 
corresponding  month  last  year.  This  improvement,  as 
pointed  out,  follows  both  from  larger  exports  and 
smaller  imports.  In  the  larger  exports  the  increase  in 
the  wheat  shipments  was  the  principal  fa'itor.  T.ius  in 
July,  1891,  the  value  of  the  wheat  and  flour  exports 
was  $13,872,832,  against  only  $7,299,741  in  July,  1890, 
and  but  $6,691,955  in  July,  18S9.     In  quantity  the 
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shipments  were  13,209,593  bushels  for  the  month  this 
year,  agiiinst  7,020,971  bushels  for  1890  and  7,015,980 
bushels  for  1889. 

If,  however,  the  outward  movement  was  heavy  lust 
month,  the  current  month  it  is  a  great  de;il  heavier, 
lu  fact  the  total  promises  to  be  nearly  twice  that  for 
July,  or  say  24  to  25  million  bushels.  Up  to  last 
Saturday  the  total  was  already  several  million  bushels 
in  excess  of  the  aggregate  for  the  whole  of  the  late 
month.  In  the  week  ending  August  22,  according  to 
the  figures  of  the  New  York  Produce  Exchange,  the 
shipments  of  actual  wheat  from  the  Atlantic  seaboard 
reached  almost  6  millions  bushels  (5,951,443  bushels), 
in  addition  to  which  209,433  bbls.  of  flour  were 
exported,  making  together  the  equivalent  of  nearly 
seven  million  bushels  of  wheat — in  exact  figures, 
6,893,892  bushels.  And  this  does  not  cover  the  ship- 
ments from  San  Francisco  and  the  Pacific  coast,  which 
would  further  swell  the  aggregate  and  make  it  still 
more  imposing.  As  against  the  6,893,892  bushels 
shipments  for  the  week  in  1891,  the  shipments  in  the 
corresponding  week  last  year  from  the  same 
points  were  only  1,710,556  bushels,  making  a 
difference  in  favor  of  the  present  year  on 
that  one  week  of  over  five  million  bushels. 
The  magnitude  of  the  seven  million  shipments  of  last 
week  will  perhaps  be  better  appreciated  when  we  say 
that  it  is  at  the  rate  of  over  360  million  bushels  a  year, 
while  the  largest  full  year's  shipments  in  our  entire 
history  were  only  about  half  that  amount,  namely 
186,321,514  bushels  in  1881.  In  the  first  two  weeks  of 
the  current  month  the  exports  were  not  quite  as  heavy 
as  for  the  third  week,  but  they  were  yet  very  large  and 
greatly  in  excess  of  the  same  weeks  last  year.  The 
following  will  show  the  movement  for  the  three  weeks 
this  year  and  last. 

EXPOBTS  OF  WHEAT  ASD  FLOCR  FROM  ATLANTIC  SEABOARD. 

, 1891. ,    , 18SI0. . 

n'heat.       Flour,          Tutal,  Wheat,      Flour,        Total, 

Week  ending—            bush.          bh .?.            bush.  bush.         bt>lit.          buxh. 

Au(mst    8th 3,652,546    166,907      4,403,027  1,186,100    118.270    1,718,315 

15th 8,815,597    188,904      4,666,665  1,045,504    154,462    1,740,58! 

22(1 6,951,443    209.433      6,893.892  84.5,431    192,260    1,710,556 


Total  3  weeks 13,419,688    655,244    15,963,194    3,077,035    464,982    5,169,454 

From  this  we  see  that  up  to  last  Saturday  the  exports 
of  wheat  and  flour  in  August  had  been  over  three 
times  the  amount  for  the  corresponding  period  last 
year,  reaching  about  16  million  bushels  (15,963,184 
bushels),  against  only  a  little  over  five  million  bushels 
(5,109,454  bushels).  That  is  to  say,  in  these 
three  weeks  in  1891  we  sent  out  nearly  11 
million  bushels  more  than  in  1890.  Of  the 
15,963,184  total  of  flour  and  wheat,  13,419,580 
bushels  was  actual  wheat,  and  of  this  latter 
3,592,038  bushels  went  to  the  United  Kingdom  and  as 
much  as  9,771,548  bushels  to  the  Continent  of  Europe, 
showing  where  the  special  need  exists.  No  wonder  a 
more  confident  feeling  prevails  in  business  circles,  and  no 
wonder  the  whole  tone  of  the  financial  world  has  changed. 
Only  a  short  time  ago  we  were  sending  out  an  average 
of  0@7  millions  gold  a  week.  Now  we  are  sending 
out  6@7  million  bushels  of  wheat  a  week.  Perhaps 
there  is  no  more  forcible  way  of  emphasizing  the  dif- 
ference between  the  two  periods.  We  were  supplying 
Europe's  needs  then;  we  are  supplying  Europe's  needs 
now,  only  the  latter  operation  is  likely  to  prove  a  great 
deal  more  profitable  to  us,  besides  being  more  assuring. 

The  favorable  character  of  the  exhibits  of  net  earn- 
ings for  July,  as  now  being  received,  constitute  a 
feature  in  the  general  situation  hardly  less  significant 
than  the  heavy  exports  of  wheat.  From  present  indi- 
cations the  compilation  for  that   month,  when  finally 


presented  by  us  a  few  weeks  hence,  will  furnish 
an  even  more  encouraging  comparison  with  last  year 
than  did  the  compilation  for  June.  We  noted  a  few 
of  the  July  returns  a  week  ago.  Those  that  hare  come 
in  this  week  have  been  of  like  character,  with  a  com- 
paratively few  unimportant  exceptions.  The  Pennsyl- 
vania first  demands  attention,  since  it  is  such  an  im- 
portant road  and  representative  in  a  measure  of  the 
course  of  general  industries.  The  so-called  lines  east 
of  Pittsburgh  and  Erie  show  for  July  an  increase  of 
1305,316  in  gross  earnings,  accompanied  by  a  decrease 
of  $114,403  in  expenses,  thus  yielding  a  gain  in  net  of 
$419,719.  On  the  Western  lines  there  is  an  increase 
of  $85,128  in  gross  earnings  and  of  $131,340 
in  net,  thus  swelling  the  gain  on  the  com- 
bined systems  to  $390,444  in  gross  and  to 
$551,059  in  net.  The  reduction  in  expenses  on  the 
Eastern  lines  is  perhaps  not  specially  remarkable,  since 
in  July,  1890,  there  had  been  an  increase  in  the  expenses 
of  $632,983  on  an  increase  of  only  $132,792  in  gros» 
earnings;  but  the  reduction  is  none  the  less  gratifying 
on  that  account.  On  the  Western  lines,  the  present 
increase  is  additional  to  a  gain  of  $427,227  in  gross  and 
$94,813  in  net  a  year  ago.  The  augmentation  in  gross 
recei  pts  on  both  the  Eastern  and  the  Western  lines  is  espe- 
cially noteworthy,  because,  coming  after  gains  last 
year,  it  signifies  a  further  expansion  of  the  company's 
business.  The  following  compares  the  gross  and  nef; 
earnings  on  the  Eastern  system  for  a  series  of  years. 


LINKS  KA8T  0» 

PrrrsBURG. 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

July. 

Gross  eaminKS 

Operut'K  expenses. 

Net  earnings... 

/l»l».lt«Ji.(t(31. 

Qross  eaminjcs 

Operat'g  expenses. 

1 

6,679,78.' 
8,904,600 

1,775,182 

37,155,193 
26,371,925 

10,783,268 

t 

5,374.466 
4,019,003 

6.241.674 
3.386,020 

* 

4.822.412 
3.224.004 

4,654.370 
2.980.829 

4.356,677 
2,77«.0« 

1.366.463 

37.332,977 
27,001,263 

1,855,654    1.598.408    1,673.541    1.680,628 

33,245.912  32,680  617  31,026,094  27,606,8J1 
23,979,785  22,389,448  20,567,170|l8,356,689 

Net  eamlnirs... 

10,831,714 

10,266,127  10,291,171  10,467,924 

9.250.263 

The  results  for  the  seven  months  are  decidedly  inter- 
esting, for  it  is  found  that  notwithstanding  the  depres- 
sion in  the  iron  trade,  the  Connellsville  coke  strike,  the 
smaller  grain  movement,  and  other  untoward  circum- 
stances, the  total  of  the  gross  receipts  comes  within  $178,- 
000  of  the  amount  for  the  seven  months  of  1890,  while  net 
earnings  are  actually  $451,000  better  than  in  1890,  the 
saving  in  expenses  being  possible  because  of  the  extra- 
ordinary increase  of  over  four  million  dollars  in  the 
total  last  year.  On  the  Western  lines  "gross  earnings  are 
$1,107,400  behind  the  total  for  the  seven  months  of 
last  year,  when  however  there  had  been  an  increase  of 
3J  million  dollars  over  1889.  In  net  there  is  an  in- 
crease of  $341,300  the  present  year,  following  an 
increase  of  $1,102,591  in  1890. 

But  the  Pennsylvania  by  no  means  stands  alone  la 
the  favorable  character  of  its  July  return.  Other 
roads  for  that  month  give  equally  good  accounts  of 
themselves.  Thus  the  Erie  reports  the  largest  earnings, 
both  gross  and  net,  of  any  July  in  its  history,  the  gain 
over  last  year  being  $314,268  in  gross  and  $198,666  in 
net.  The  Philadelphia  &  Reading  for  July,  1891, 
reports  net  of  $972,126,  against  $873,622  for  July, 
1890,  this  being  on  the  operations  of  the  Kailroad 
Company,  On  the  Coal  &  Iron  Company  there  was  a 
profit  from  mining  the  present  year  of  $111,284, 
against  a  loss  in  1890  of  $32,649.  For  the  eight 
months  (from  December  1  to  July  31)  of  the  company's 
fiscal  year,  there  is  an  increase  in  the'  comparative  net 
results  of  the  combined  companies,  after  allowing  for 
fixed  charges  and  taking  account  of  miscellaneous  in- 
come, of   $608,109.     The  Chicago  Milwaukee  &  St. 
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Paul  whose  annual  report  to  June  30  we  print  to-day, 
also  presents  a  very  good  return  for  July,  and  thus  the 
new  fiscal  year  of  the  company  is  begun  very 
auspiciously.  The  increase  in  expenses  is  still 
a  feature  of  the  returns,  the  augmentation  amouuting 
to  $101,898,  but  as  there  was  an  increase  of  $160,484  in 
gross  earnings,  this  still  leaves  a  gain  of  $58,586  in  net 
earnings.  The  Milwaukee  &  Northern,  owned  by  the 
St.  Paul,  shows  for  the  same  month  $19,631  gain  in 
gross  and  $15,743  gain  in  net.  The  Central  of  Georgia, 
from  which  we  have  had  no  returns  since  the  lease  of 
the  road  to  the  Georgia  Pacific,  now  furnishes  a  state- 
ment for  July.  The  results  do  not  cover  the  opera- 
tions of  the  steamship  lines,  and  are  very  favorable, 
gross  being  increased  from  $416,641  to  $496,983,  and 
net  from  $46,655  to  $115,364.  The  Rio  Grande  West- 
em  also  again  presents  a  very  favorable  return;  as  com- 
pared with  the  corresponding  month  last  year,  gross  is 
up  from  $174,121  to  $248,827,  and  net  from  $69,981 
to  $103,242.  On  the  Southern  Pacific  lines  east  of 
El  Paso  net  has  increased  from  $229,848  to  $246,738. 
The  Jacksonville  Tampa  &  Key  West  for  July,  1891, 
reports  net  of  $12,841,  which  compares  with  a  deficit 
in  July,  1890,  of  $2,570.  On  the  Baltimore  &  Potomac 
gross  has  been  increased  from  $142,955  to  $153,217, 
and  net  from  $42,359  to  $47,363.  The  New  York 
Susquehanna  &  Western  for  July,  1891,  has  net  of 
$75,540,  while  for  July,  1890,  the  amount  was  $73,095. 
A  few  roads  fall  behind  in  their  net  earnings,  among 
them  the  Northern  Central  with  $165,433,  against 
$169,991;  the  Central  of  New  Jersey  $597,870,  against 
$613,045;  the  Kansas  City  Fort  Scott  &  Memphis $82,- 
340,  against  $89,124;  the  Staten  Island  $78,013,  against 
$80,706;  the  Detroit  Bay  City  &  Alpena  $15,321, 
against  $25,178;  and  the  West  Virginia  Central  & 
Pittsburg  $28,536,  against  $30,059. 

Our  stock  market  this  week  has  made  further  pro- 
gress in  the  direction  of  higher  prices.  Confidence  in 
the  future  of  values  seems  to  be  steadily  increasing,  and 
transactions  are  on  a  larger  scale  and  cover  a  greater 
range  of  securities  than  for  some  time  past.  The  buying, 
too,  extends  to  the  other  side  of  the  Atlantic,  Loudon 
having  purchased  liberally  of  its  specialties.  There  has 
been  considerable  realizing  to  secure  profits,  and 
reports  of  damage  by  frosts  in  extreme  northern 
latitudes  have  also  had  some  slight  adverse 
effect  at  times,  but  the  halt  has  in  no 
case  been  more  than  temporary,  and  if  one 
Bet  of  stocks  lagged  behind,  another  was  sure 
to  be  brought  to  the  front.  Some  of  the  low- 
priced  shares  previously  dormant  have  become  promi- 
nent in  the  speculation,  but  the  movement  has  really 
been  quite  general,  embracing  both  active  and  inactive 
stocks  and  those  selling  at  high  as  well  as  low  figures. 
And  the  tone  has  at  no  time  been  stronger  or  the  rising 
tendency  more  pronounced  than  yesterday,  when  under 
reports  that  the  frosts  predicted  for  Thursday  night 
had  not  extended  into  the  corn  belt,  and  rumors  of 
possible  gold  imports  as  the  result  of  lower  rates  of 
foreign  exchange,  a  further  sharp  and  general  advance 
occurred  throughout  the  whole  list. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Weak  Xndtno  Autiut  38,  18»1. 


Comncy. 
•otO^ 


Total  gold  u>d  legal  tenders. . 


Btcetvedby 
N.T.  BanlcM. 


t2,7 18,000 
800,000 


$3,018,000 


Shipped  !>» 
If.  T.  Banks. 


t'J,194,000 
3.800,000 

$4,984,000 


Ifet  InUHor 
Movement. 

0»ln.   $681,000 
Loaa.  8,500,000 

i'098.$i,e7a,ooo 


With  the   Sub-Treasury  operations  the  result  is  as 
follows. 


lr«l  Ending  August  28,  1801. 


BAOhs*  Interior  movement,  as  above 
Sab-Treasury  ope^aiions 

Total  gold  and  le^al  tepders . 


Into 
Banke. 


$8,018,000 
12,900,000 

$16,918,000 


Out  of 
Bankt. 

$4,994,000 
12,800,000 


$17,794,000 


Net  Chfinge  in 
Bank  Holdingt. 


I.os9.$l,976,000 
Gain.       100,00$ 


Lo»B.$l,878.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Sank  of 

Augutt  87,  1891. 

August  28,  1890. 

Gold. 

SUver. 

Total 

Ooli. 

Sttver. 

Total. 

£ 

£ 

£ 

£ 

S 

S 

BniTland 

86,650,011 

26,550.011 

22.666,196 

22,666,198 

rrance 

64,641.000 

50,681,000 

105.322,0001  62,546,000 

50.839,000 

103,875,000 

G^erman;*,  .. 

31,632.667 

15,816,333 

47.449,000 

27,036.000,18.618.000 

40,5t4,00a 

A.a»t.-Hun'7. 

6,478.000 

16.643,000 

22.021,000 

4,468.000  18,532.000 

21,000,000 

Netherlands.. 

8.8.34.000 

6.951,000 

0,785.000 

4.810,000    6,389.000 

10,179,000 

Nat.  B'lglum* 

2,958,667 

1,470.383 

4,438,000 

2.878,000    1,439,000 

4,317,000 

Tot. this  week 

126,094,345 

90.470,666 

216,565,011 

114,104,196  87,687,000 

202,091.196 

Tot.  prev.  w'k 

126,296,000 

90,040,667  215,836,667 

114,939,182  87,818,000 

202,767,188 

•  The  division  (between  gold  and  stiver)  given  In  our  table  of  coin  and 
bolllon  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from 
the  best  eatlmatt!  we  are  able  to  obtain;  in  neither  ease  is  It  claimed  to 
be  accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns, 
merely  reporting  the  total  gold  and  sliver,  but  we  beUeve  the  division 
we  make  is  a  close  approximation. 

Note.— Wereoeivetheforegolngresttlts  weekly  byoable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
laaaed  nearest  to  that  date— that  Is,  the  latest  reiwrted  Ugores, 


GOLD  DEPOSITS  AND  CURRENCY 
TRANSFERS. 
A  question  as  to  the  construction  of  the  legal- 
tender  clause  of  the  1890  silver  bullion  law  seems  to 
have  been  raised  by  certain  banks  with  the  Treasury 
Department,  growing  out  of  the  modern  custom  of 
the  Government  to  do  express  business  in  order 
that  it  might  cheapen  exchange  and  get  its  cur- 
rency distributed.  Everybody  knows  that  in  the 
matter  of  moving  crops  the  transmitting  of  currency  to 
the  interior  from  New  York  is  an  important  feature — a 
kind  of  work  going  on  very  actively  between  the  banks 
of  this  city  and  of  interior  cities  at  certain  periods  of 
the  year.  This  movement  is  no  new  affair,  but  is  a  sort 
of  transaction  which  has  enlarged  its  proportions  as 
crops  and  trade  have  increased. 

The  banks  always  used  to  express  the  currency 
themselves  and  bear  the  full  expense.  But  when 
Congress  undertook  the  business  of  coining  silver 
dollars  for  the  dear  people  who  wanted  them 
so  much  and  would  not  take  them,  a  new  era 
opened.  A  few  millions  of  the  coins  were  gotten 
out  of  the  Treasury  easily  enough;  then,  however, 
they  began  to  come  back  almost  as  fast  as  they  were 
issued,  so  that  the  rapid  enlargement  of  the  pile  in  our 
Government  vaults  warned  the  Secretary  at  that  time 
in  charge  of  the  Treasury  of  the  pressing  need  there 
was  of  some  method  for  forcing  the  coin  into  circula- 
tion. Silver  certificates  were  being  used,  but  even  with 
the  help  of  certificates  the  net  hoard  of  silver  would 
grow  in  spite  of  the  most  earnest  efforts  of  the  officials 
to  rid  themselves  of  the  burden.  It  must  be  borne  in^ 
mind  that  buying  2,000,000  ounces  of  silver  per  month, 
the  amount  the  law  at  that  period  required,  absorbed 
of  the  Government's  income  just  the  cost  of  24  million 
ounces  a  year  in  excess  of  the  additional  dollars  got 
into  circulation. 

In  this  emergency,  as  only  a  small  part  of  the  coin- 
age could  be  put  out  in  dollars  or  in  certificates,  the 
scheme  was  devised  of  taking  advantage  of  the  nat- 
ural currency  distribution  by  the  banks  and  using  that 
current  and  that  machinery  for  floating  the   silver. 
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Hence  under  diito  of  September  18,  1880,  the  Treasury 
Department  issued  a  circular  authorizing  in  exchange 
for  gold  deposited  at  the  New  York  Sub-Treasury  the 
delivery  of  silver  certificates  at  Now  Orleans,  Si. 
Louis,  Chicago,  Cincinnati,  etc.  The  Department  in 
this  case  paid  of  course  all  the  express  charges  and  was 
glad  to  do  it,  because  it  immediately  set  afloat  much  of 
its  idle  silver.  On  the  30th  of  September,  1880,  there 
were  only  #12,203,191  of  silver  certificates  in  circu- 
lation ;  on  September  30th,  1881,  there  were  $52,590,- 
180  outstanding  ;  and  on  the  31st  of  December,  1884, 
there  were  $114,865,911.  In  January,  1885,  the  trans- 
fer of  certificates  under  this  Departmental  circular  was 
discontinued. 

We  have  set  out  those  facts  for  the  purpose  of  show- 
ing what  was  the  origin  and  nature  of  the  express  and 
currency  business  which  is  now  being  done  between  the 
Treasury  and  the  banks.     The  present  system  was  in- 
•  augurated  as  a  substitute  for  the  arrangement  put  in 
operation  under  the  circular  of  September,  1880.  Both 
the  old  and  the  new  transactions  are  alike  in  that  they 
represent  a  needful  work,  that  is  needful  to  the  Govern- 
ment for  the  purpose  of  keeping  the  issues  of  silver  in 
circulation,  and  have  been  of  use  to  the  banks  and  peo- 
ple because  uiider  it  exchange  costs  but  a  trifle,  and 
hence      this      part     of     the      expense     in    moving 
of    crjps    is    minimized.     Now  the    point    of    dif- 
ference   between    the    Secretary    and    these    banks 
has  been  simply  this.     The  Secretary  has  no  desire 
to  discontinue  the  practice  to-day  in  vogue.     It  is  an 
arrangement  perhaps  more  beneficial  to  the  Govern- 
ment since  the  passage  of  the  1890  silver  bullion  act 
than  ever  before,  for  the  legal  tenders  under  that  act 
are  coming  back  to  the  Treasury  so  rapidly  that  if  a 
method  of  disbursing  them  at  a  distance  did  not  exist, 
the  situation,  as  any  one  can  readily  see,  might  become 
in  a  brief  period  quite  embarrassing.     On  the  other 
hand  the  banks  would  not  suffer  at  all  if  the  system 
■was  wholly  done  away  with  ;  but  of  course  so  long  as 
it  is  in   operation  all  the  banks  must  use  and  take 
advantage  of  it. 

Up  to  this  season  it  is  claimed  that  legal  tenders  have 
under  this  arrangement  been  considered  gold  at  the 
Treasury  Department.  "Why  are  they  not  now  ?  Prob- 
ably because  of  the  change  in  the  situation  which  the 
1890  silver  bullion  bill  has  effected.  That  law  has 
introduced  a  new  and  very  troublesome  kind  of  legal 
tender.  There  are  about  54  millions  of  these  new 
notes  issued  in  a  year.  Of  course  therefore  the  customs 
and  other  payments  made  to  the  Treasury  are  made 
largely  in  them.  And  for  the  Sub-Treasury  to  take 
ttiem  instead  of  gold  now  and  send  th6m  West  and  South 
^nld  rob  the  Government  of  almost  all  the  interest  it 
ffas  in  this  arrangement,  that  is  of  nearly  all  the  benefit 
It  can  derive  from  the  operation.  Ever  since  Septem- 
l»r,  1880,  this  device  has  been  used  by  the  Department 
as  a  means  for  keeping  its  gold  reserve  intact. 

To  be  sure  the  1890  act  states  that  the  1890  notes 
**  shall  be  a  legal  tender  in  payment  of  all  debts,  public 
"  and  private,  except  where  otherwise  expressly  stipu- 
"lated  in  the  contract,  and  shall  be  receivable  for  cus- 
"toms,  taxes  and  all  public  dues."  But  how  could  a 
question  of  tender  arise  about  a  matter  which  is  a  mere 
Government  courtesy  at  the  most?  The  Government 
benefits  by  the  operation  no  doubt  ;  and  so  do  the 
people  in  mote  ways  than  one.  Indeed,  we  are  inclined 
to  think  that  Mr.  Foster  is  acting  very  wisely  in 
increasing  his  gold  balance  just  now  and  will  be  widely 
commended  for  what  he  has  done. 


CHICAGO  MILWAUKEE  A   ST.    PAUL   AND 
THE  RATE  QUESTION. 

The  annual  leport  of  the  Chicago  Milwaukee  &  St. 
Paul  comes  to  hand  with  commendable  promptness. 
It  coTers  the  year  ending  June  30, 1891,  and  hence  has 
been  issued  within  two  months  after  the  close  of  the 
year.  We  have  had  reports  from  some  other  roads  for 
the  same  period,  but  they  are  all  small  companies 
alongside  of  the  St.  Paul.  To  get  out  an  annual  report 
in  such  a  brief  period  for  a  "system  comprising  over 
5,700  miles  of  road — to  furnish  transcripts  of  the 
accounts  and  give  traffic  and  other  statistics — is  cer- 
tainly an  achievement  of  no  mean  order.  The  man- 
agement will  have  the  satisfaction  of  knowing  that  by 
reason  of  its  freshness  the  report  will  receive  increased 
attention . 

In  the  present  instance  it  is  really  very  desirable 
that  the  report  should  be  read  and  studied,  for  Presi- 
dent   Roswell     Miller    in    his    remarks,     which  are 
printed   in  full   by  us  on  subsequent  pages,  presents  a 
really  able  review  and  analysis  of  the  railroad  situa- 
tion. His  utterances  strike  at  the  root  of  the  diflBculty, 
and  should  be  weighed  and  considered   by  every  one 
directly  or  indirectly  interested  in  railroads — which 
according  to  Mr.  Miller's  showing  means  a  great  many 
more  persons  than  is  popularly  supposed.     In  referring 
to  the  .company's  preliminary  income  statement  two 
weeks  ago  we    called    attention    to    the   increase  in 
expenses  which  had  been  a  feature  of  the  year's  opera- 
tions, and  also  pointed  out  that  in   the   case   of   the 
Chicago  &  Northwestern  (fiscal  year  ending  May  31) 
there  had  been  a  like  increase  in  expenses,  thus  show- 
ing that  both  roads  were  suffering  from  common  influ- 
ences and  causes. 

President  Miller  takes  up  the  same  point  and  dwells 
upon  it.  He  states-  that  of  the  total  increase  in  ex- 
penses of  $1,193,402  during  the  year,  $819,513  was  for 
the  maintenance  of  property — tracks,  plant,  motive 
power,  machinery,  cars,  &c. — and  says  that  about 
$250,000  of  the  amount  represents  outlays  to.  repair 
damage  by  floods  in  Iowa  in  the  early  part  of  the  year, 
which  made  it  necessary  to  rebuild  forty  miles  of  road- 
bed and  to  re-lay  the  track  with  new  rails.  But  there 
was  also  an  increase  of  $350,174  in  the  cost  of  con- 
ducting transportation.  We  are  told  that  while  this 
has  been  in  part  due  to  the  larger  tonnage  moved,  in 
part  also  it  has  been  due  to  increase  of  wages  and  re- 
duction of  the  standard  of  a  day's  work  in  train  service 
from  twelve  hours  to  ten  hours.  This  latter  Mr.  Miller 
says  had  effect  only  during  part  of  the  year,  and  will  be 
felt  more  in  the  current  year,  since  it  will  then  apply 
to  the  whole  twelve  months. 

Gross  earnings  in  the  late  year  made  a  very  satisfac- 
tory increase — in  amount  $1,098,516.  But  owing  to 
the  increase  of  $1,193,403  in  expenses,  from  the  causes 
mentioned,  net  earnings  were  actually  $94,886  less  than 
in  the  year  preceding.  Reasoning  from  this  result, 
Mr.  Miller  says  that  it  is  an  unavoidable  conclusion 
that  when  so  large  an  increase  of  gross  earnings  pro- 
duces no  increase  of  net  revenue  the  rates  obtained  for 
transportation  are  too  low.  He  then  takes  up  ohe  after 
another  the  arguments  usually  advanced  to  controvert 
this  claim.  First,  as  to  the  assertion  that  existing  rates 
would  be  sufficient  for  all  needs  if  they  were  maintained, 
he  remarks  that  it  seems  idle  to  prescribe  maintenance 
of  rates  in  view  of  the  fact  that  legislation  has  prohib- 
ited pooling — "  the  only  satisfactory  method  of  provid- 
"ingfor  the  necessities  of  railways  whose  disadvantages 
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"  prevent  them  from  competing  on  equal  terms  with 
"  railways  that  are  more  favorably  situated;  and  the 
"  only  efficient  means  of  restraining  within  safe  bounds 
"  the  destructive  competition  that  results  from  the 
"existence  of  too  many  competitors."  Moreover, 
maintenance  of  rates,  argues  Mr.  Miller,  will  not 
relieve  American  railways  from  the  disastrous  effects  of 
the  competition  of  foreign  railways,  "for  legislation 
"has  tied  up  American  railways  and  leaves  foreign 
"railways  free  to  carry  off  their  traffic.  American 
"railways  are  compelled .  either  to  reduce  through 
"rates,  under  penalty  of  probably  reducing  interme- 
"  diate  rates,  or  pay  subsidies  to  foreign  railways,  or 
"lose  the  traffic."  Nor  will  maintenance  of  rates  cure 
the  evil  effects  of  the  "  unremitting  efforts  of  State 
"authorities  to  reduce  local  tariffs." 

As  to  the  argument  that  railroads  are  over-capitalized. 
President  Miller  states,  what  every  railroad  man  knows 
to  be  the  truth,  that  the  principal  lines  of  road  in  the 
West  could  not  be  duplicated  to-day  for  their  present 
capitalization.  He  says  that  it  cannot  be  demonstrated 
that  the  existing  capitalization  represents  so  much  as 
the  present  value  of  the  physical  property  of  the 
roads.  "  If  in  some  cases  individuals  have  taken  out 
"  more  than  they  have  put  in,  in  more  cases  other  in- 
"  dividuals  have  hopelessly  buried  all  they  have  put 
"  in."  The  public  has  reaped  the  principal  benefit 
from  the  construction  of  railroads,  and  the  farmer 
finds  that  land  for  which  he  paid  five  dollars  per  acre 
is  now  worth  thirty,  because  there  is  a  railway  to  haul 
his  products  to  market ;  while  the  owner  of  railway 
property  finds  it  a  constant  struggle  to  save  his  original 
investment.  Under  the  circumstances,  Mr.  Miller  goes 
on,  there  seems  to  be  no  good  reason  why  the  owners  of 
a  railway  should  be  deprived  of  the  right  to  a  fair 
return  on  the  value  of  its  physical  property  ;  nor 
should  owners  of  railway  property  be  denied  all  benefit 
from  appreciation  of  value  while  owners  of  other 
forms  of  property  have  the  benefit  of  an  appreciation 
to  which  railways  have  contributed  no  small  part. 

Mr.  Miller  also  refers  to  the  increase  in  wages  which 
has  been  forced  upon  the  roads,  and  says  that  it  is 
impossible  that  a  liberal  standard  of  wages  can  long 
be  maintained  "  unless  the  capital  which  sustains  the 
"enterprises  in  which  labor  is  employed  is  permitted 
"also  to  receive  a  liberal  compensation  for  its  use." 
It  is  pointed  out,  too,  that  the  matter  concerns  not 
only  labor  directly  employed  by  railways,  but  the  many 
other  commercial  and  industrial  interests  which  absorb 
the  wages  of  railway  labor  or  employ  the  multitude  of 
workmen  who  are  engaged  in  the  production  of  the 
enormous  amount  of  supplies  and  materials  which 
railways  consume — "  the  cost  of  which  consists  princi- 
"  pally  of  wages  paid  for  labor  in  production.  The 
"  difference  between  the  value  of  iron  in  the  ground 
"  and  in  a  rail,  or  of  a  tree  in  the  forest  and  in  lumber, 
"or  of  coal  in  the  mine  and  on  the  tender  of  a  loco- 
" motive,  is  mostly  labor." 

The  St.  Paul  itself  furnishes  an  illustration  of  the 
prominent  part  which  railroad  operations  play  as  ele- 
ments in  the  general  industrial  system.  We  are  told 
that  during  the  late  year  the  company  jmid  out  for 
labor  directly  employed  in  its  service  the  sum  of  $13,. 
463,363.  For  material  and  supplies  $6,955,777  more 
was  paid,  of  which  at  least  75  per  cent,  or  15,216,833, 
Mr.  Miller  thinks,  was  for  labor  in  production,  giving 
a  total  of  $17,680,196  spent  for  labor.  "Whoever 
"  takes  the  narrow  view  that  because  he  owns  no  rail- 
"  way  stock  it  is  no  concern  of  hia  whether  anything 


"  is  paid  on  the  stock,  is  about  as  sensible  as  the  man 
"  who,  because  he  owns  no  farm  and  grows  no  corn, 
"  thinks  it  is  no  concern  of  his  if  the  corn  crop  is  a 
"  failure.  The  same  nerve  runs  through  all  commer- 
"cial  and  industrial  interests." 

There  is  a  further  point  to  be  considered.  With  the 
growth  and  development  of  the  country  better  facilities 
and  increased  accommodations  are  demanded.  "How 
"  can  these  be  furnished  unless  the  net  income  of  rail  ways 
"  is  increased.  If  railway  companies  are  not  permitted 
"  to  earn  enough  to  pay  for  improving  their  property, 
"  they  must  borrow  ;  and  how  can  they  borrow  unless 
''  they  can  show  a  reasonable  certainty  of  enough  net 
"earnings  to  pay  for  borrowed  money?  It  is  not  suffi- 
"  cient  to  earn  merely  enough  to  pay  interest  on  mort- 
"  gages.  No  company  can  obtain  money  on  favorable 
"terms  if  for  a  longtime  it  can  pay  nothing  to  its 
"  stockholders.  It  is  a  very  easy  matter  for  legislatures 
"or  boards  of  railway  commissioners  to  legislate  that 
"  a  railway  company  shall  expend  a  million  of  dollars  in 
"  equipping  freight  cars  with  air  brakes,  or  in  building 
"  viaducts  over  street  crossings ;  but  neither  legisla- 
"  tures  nor  commissioners,  nor  railway  companies  them- 
"  selves,  can  provide  the  means  to  meet  the  cost  when 
"earnings  are  insufficient  to  furnish  good  credit." 

Altogether  Mr.  Miller  presents  a  notable  contribu- 
tion to  the  literature  of  the  subject,  and  his  argument 
is  all  the  more  valuable  because  it  comes  from  a  man 
who  has  derived  his  knowledge  from  actual  experience 
in  railroad  affairs,  and  who  is  familiar  with  all  the 
details  of  railroad  operations. 


NOTEWORTHY    CHANGES    IN    BOSTON    & 
ALBANY    TRAFFIC. 

Taken  in  connection  with  past  reports,  the  report  of 
the  Boston  &  Albany  just  issued  for  the  year  ending 
June  30,  1891,  furnishes  decidedly  interesting  material 
for  study.  The  Boston  &  Albany  is  such  an  old,  well- 
established  road,  it  has  maintained  such  high  rates  of 
dividends,  and  enjoyed  such  a  long  and  uninterrupted 
career  of  prosperity,  that  one  not  familiar  with  the  facts 
might  be  inclined  to  think  that  the  company's  income 
and  traffic  had  continued  comparatively  unaltered  from 
year  to  year,  only  increasing  a  little  with  the  general 
growth  and  development  of  the  country.  This  view 
would  be  the  more  apt  to  gain  acceptance  seeing  that 
the  road  is  situated  in  a  section  of  the  United  States 
where  we  do  not  expect  such  decided  and  extreme  fluc- 
tuations in  traffic  and  income  as  frequently  occur  in 
other  sections.  As  a  matter  of  fact  the  annual  state- 
ments of  the  Boston  &  Albany  reveal  changes  as  strik- 
ing as  any  that  can  be  found  on  roads  in  other  parts  of 
the  country.  And  these  changes  are  not  only  interest- 
ing as  a  matter  of  news  and  information,  but  they  are 
suggestive  of  the  altered  conditions  under  which  the 
road's  affairs  are  conducted. 

Take  first  total  gross  earnings.  In  the  year  ending 
September  30,  1879,  these  were  $6,427,463.  For  the 
late  fiscal  year  ending  June  30,  1891,  the  amount  was 
$9,216,222.  It  deserves  to  be  said  that  the  total  for 
1879  was  very  small,  being  reached  at  the  end  of  a  long 
period  of  depression.  But  even  bearing  this  in  mind, 
an  addition  to  the  yearly  income  of  nearly  $2,800,000, 
or  over  43  per  cent,  in  thejinterval  since  then, certainly  in- 
dicates very  decided  recovery  and  progress.  -Of  course  the 
chief  part  of  this  addition  occurred  in  the  first  few  years 
succeeding  1879,  when  business  interests  in  the  United 
States  were  on  a  high  plane  of  prosperity,  the  road 
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showing  $8,539,875  gross  earnings  in  the  fiscal  year 
18S3.  Still,  two  years  afterward,  in  1885,  the  total 
again  got  as  low  as  $7,637,983.  Since  then  it  has  boon 
rising,  reaching  with  but  one  or  two  exceptions  higher 
figures  each  year.  The  contrast  between  1879  and  1891 
it  is  thus  evident  presents  a  period  of  two  extremes — a 
range  between  a  very  low  and  a  high  total — and  is 
chiefly  valuable  on  that  account. 

If  we  rested  the  comparison  there,  however,  we 
would  miss  some  facts  of  special  significance.  A  new 
aspect  is  opened  to  the  vision  when  we  go  a  few  years 
back  of  1879.  It  then  appears  that  large  though  the 
earnings  were  in  1891,  the  total  was  larger  in  187;i, 
and  decidedly  larger  in  1873.  That  is,  while  the  road 
in  the  late  fiscal  year  earned  $9,316,222  gross,  nineteen 
years  before  (in  1872)  it  earned  as  much  as  $9,259,598, 
and  eighteen  years  before  (in  1873)  it  earned  over  half 
a  million  dollars  more,  or  $9,798,033.  Of  course  it  is 
not  difficult  to  account  for  the  proportions  of  the  1872 
and  1873  totals.  That  was  the  era  of  high  prices  and 
paper-money  inflation,  when  gold  was  at  a  heavy  prem- 
ium and  greenback  values  fluctuated  wildly,  and  when 
eyerybody  was  in  haste  to  get  rich  and  labored  under 
the  delusion  that  expansion  and  inflation  could  be  con- 
tinued indefinitely.  The  speculation  then  had  already 
run  its  course;  the  panic  came  in  the  autumn  of  1873, 
and  it  took  us  six  years,  till  1879,  to  recover  from  our 
previous  recklessness,  during  which  period  the  gross 
earnings  of  the  Boston  &  Albany,  as  we  have  seen, 
dropped  from  $9,798,032  to  $6,427,463. 

But  though  the  explanation  is  simple  and  obvious,  it 
must  yet  be  noted  as  a  remarkable  circumstance  that 
with  large  and  almost  continuous  gains  in  the  more 
recent  years,  and  with  the  1873  panic  eighteen  years 
behind  us,  the  total  of  the  gross  earnings  has  not  yet 
got  back  to  what  it  was  at  that  time.     One  important 
difiference  between  the  present  period  and  that  of   the 
paper  money  era,  which  culminated  in  the  crisis   of 
1873,  is  found  in  the  great  reduction  in  the  rates  for 
transportation    which   has  occurred.     That    has    fre- 
quently been  noted  as  an  influence  of  great  importance 
on  Western  roads;   it  has  been  an  influence  of  no  less 
importance  on  the  Boston  &  Albany.  While  the  company 
does  a  considerable  through  business,  its  average  rate 
must  nevertheless  be  considered  very  low.     We  figure 
it  for  1891  at  only  a  little  above  a  cent  a  ton  a  mile — 
say  1-09  cent.     In  1873  the  company  received  an  aver- 
age of  as  much  as  1*96  cent  per  ton  mile,  and  in  1872 
it  received  an  average  of  2"02  cents.     Thus  the  decline 
has  been  almost  50  per  cent.     There  is  this  distinction, 
however,  between  the  course  of  rates  on  the  Boston  & 
Albany  and   that  on*  most  Western  roads,  that  while 
these  latter  have  seen  their  rates  go  lower  and  lower 
dnring  almost  the  whole  of  the  last  decade,  on  the  Bos- 
ton &  Albany  rates  have  remained   almost  stationary 
during  this  time,  practically  the  whole  of   the  decline 
having  taken  place   in  the  period   from  1872  to  1879, 
little  further  recession  occurring  after  that.     In  fact, 
at  1"09  cent  the  rate  per  ton  per  mile  for  1891  is  almost 
precisely  the  same  as  it  was  ten  years  before  in  1881, 
and  the  deviation  from  that  figure  has  not  been  great 
in  any  of  the  ten  years  intervening,  except  that  in  1885 
the  trunk  line  war  temporarily  caused  a  drop  to  0'94 
cent. 

We  need  hardly  say  that  while  rates  are  much  lower 
than  eighteen  or  twenty  years  ago,  the  cost  per  unit  of 
traffic  has  also  been  reduced.  According  to  certain 
averages  in  the  company's  report,  the  tendency  of  this 
cost  per  unit  of  traffic  in  the  more  recent  years  would 


appear  to  have  again  been  upward,  but  this  is  in  a 
measure  misleading.  The  company  is  spending  large 
amounts  for  extraordinary  outlays  and  charging  the 
same  to  operating  expenses.  Thus,  grade-crossings  are 
being  removed,  equipment  and  rolling  stock  strength- 
ened and  improved,  and,  according  to  President  Bliss, 
the  directors  have  recently  adopted  a  new  standard  for 
the  weight  of  rail,  so  that  hereafter  95-pound  rails  will 
be  laid  in  the  track  instead  of  the  72  pound  rails  here- 
tofore used.  Mr.  Bliss  states,  moreover,  that  10,000 
tons  of  such  rails  were  purchased  and  paid  for  in  the 
late  year  and  the  cost  charged  to  expenses,  though  all 
the  rails  have  not  yet  been  put  in  the  track. 

It  may  bo  affirmed,  indeed,  that  the  policy  of  the 
management  has  been  to  spend  as  much  on  the  prop- 
erty as  possible,  allowing  expenses  to  consume  the 
whole  income,  if  necessary,  over  and  above  the  amounts 
required  for  the  regular  dividends  and  charges.  Under 
such  circumstances  net  earnings  afford  no  guide  as  to 
the  actual  results  of  operations,  and  hence  deductions 
must  necessarily  be  based  on  the  changes  in  gross  re- 
ceipts, already  noted.  The  following  table  gives  the 
gross  earnings  at  certain  stated  periods,  selected  with 
a  view  of  bringing  out  in  the  most  striking  manner 
the  fluctuations  in  income  which  have  occurred.  The 
comparatively  slight  variations  and  independent  course 
of  the  net  earnings  through  these  changes  in  the  gross 
business  serve  to  confirm  what  has  already  been  said, 
that  under  the  policy  of  the  management  net  results 
are  not  at  all  dependent  upon  the  conditions  as  to  gross 
receipts. 


1873. 


1879. 


1883. 


189V. 


Gross  turnings 9,798,032    6,427,463    8,539.873    9,216.222 

Nctiarniugs 2,236,872    2,703,638    2,380,971    2,408,471. 

In  addition  to  the  changes  in  rates  and  in  general 
conditions,  as  set  out  above,  and  which  have  necessarily 
had  a  marked  effect  in  controlling  the  course  of  gross 
earnings,  there  have  been  certain  special  influences  at 
work  on  the  Boston  &  Albany — all  the  more  interesting 
because  special.  As  compared  with  the  best  periods  i« 
the  past  some  items  of  the  company's  traffic  have 
fallen  off,  and  fallen  off  very  heavily.  Take  the  through 
business  between  Boston  and  Albany  for  instance.  The 
road  had  116,861  tons  of  this  going  westward  in  1873 
and  128,412  tons  in  1876;  from  this  there  was  a  drop  to 
98,173  tons  in  1878,  only  to  be  followed  by  a  rebound 
and  a  steady  rise  year  by  year  till  in  1882  the  amount 
reached  323,620  tons.  But  this  has  not  been  approached 
since.  For  the  late  year  the  amount  was  only  153,546 
tons  and  the  year  before  it  was  even  smaller,  being  but 
136,856  tons.  Or  take  the  east-bound  through  ton- 
nage from  Albany  to  Boston.  The  total  of  this 
was  652,473  tons  in  1873,  785,388  tons  in  1879  and 
1,001,536  tons  in  1881;  for  1891  the  amount  was 
759,307  tons,  being  the  smallest  annual  total  for  fourteen 
years — that  is.  the  smallest  since  1877.  The  following 
table  shows  the  changes  in  a  graphic  way. 

TOKS  OF  TnaOUGU  FUEIOHT  B08T0X  TO  ALBANY, 
1873.  1878.  1879.  1882. 

116,861  98,173  110,110  223,620 

TONS  OF  THBOUOIl  FREIGHT  ALBANY  TK  BOSTON. 
1873.  1878.  1879.  1881.  1891 

652,473  861,321  785,388  1,001,536 


1891. 
132.346 


759,307 


The  Boston  &  Albany  has  just  as  strong  connections 
as  ever,  and  hence  it  may  seem  strange  that  its 
through  traffic  should  h  ive  fallen  aw^iy  in  this  decided 
manner  during  the  last  decade,  the  loss  being  about  35 
per  cent.  Of  course  we  must  not  lose  sig'it  of  the 
fact  that  the  year  1891  covered  a  period  of  pwr  crops, 
whereas  some  of  the  other  years  comprised  very  good 
crops.     But  while  this  wjuld  h.ive  a>axe  effect  in  re- 
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ducing  the  totals,  the  loss  is  altogether  too  large  to  be 
attributed  to  that  circumstance  aloae.  Moreover,  as  ^ 
we  have  seen,  the  loss  is  not  confioed  to  1891,  but 
was  observable  previously,  and  has  been  in  progress  for 
a  number  of  years.  The  chief  reason  for  the  falling 
ofE  is  doubtless  found  in  the  opening  of  so  many  com- 
peting routes  for  the  traffic  between  the  West  and 
Boston.  There  are  the  various  Canadian  lines  extend- 
ing to  Duluth,  Minneapolis  and  points  beyond;  there 
is  the  Fitchburg,  and  then  there  are  others.  These 
lines  have  not  only  insisted  on  shares  of  the  through 
business,  but  when  rates  as  a  result  of  the  increased 
rivalry  got  so  low  as  to  leave  little  or  no  profit  on  the 
traffic,  the  Boston  &  Albany  management  considered  it 
good  policy  to  let  them  have  the  most  of  it, 
devoting  their  attention  to  the  more  profitable  local 
traffic. 

The  effect  of  the  altered  conditions  is  illustrated  in 
a  most  striking  way  in  the  diminished  deliveries  of  flour 
at  Boston.  Not  for  nineteen  years  has  the  Boston  & 
Albany  transported  as  little  flour  from  Albany  and 
Troy  to  Boston  as  it  did  during  the  late  year.  In  1873 
its  deliveries  in  this  way  were  1,116,079  bbls. ;  in  1879 
1,145,226  bbls.;  in  1885  2,013,432  bbls.; in  1891 1,020,- 
022  bbls.  In  other  words,  the  deliveries  in  the  late 
year  were  about  a  million  barrels  less  than  in  1385  and 
less  even  than  in  1873.  And  the  amounts  of  flour 
transported  from  Albany  and  Troy  to  points  other  than 
Boston  show  changes  differing  only  in  degree.  In 
1873  847,428  tons  were  transported;  in  1878  927,342 
tons;  in  1891  only  699,942  tons,  this  being  120,000 
bbls.  smaller  than  in  1871,  twenty  years  before. 

FLOUK  TBANSPORTED  FROM  AI3ANV  AND  TROY. 

1873.  1878.  1885.  1891. 

To  Boston bbls. 1,116,079    1,212,323    2,013,432    1,020.022 

To  otlier  stations bbls.     847,428       927,342       829,263       699,94J 

But  it  will  be  asked,  if  the  road  has  lost  in  its  through 
freight  and  at  the  same  time  has-had  to  work  at  low 
rates,  how  then  has  the  company  managed  to  increase 
the  total  of  its  gross  receipts  so  largely  and  so  steadily 
since  1879,  after  the  drop  from  1873  ?  In  two  ways, 
chiefly.  First  by  adding  greatly  to  the  total  of  the 
local  freight  and  secondly  by  extending  the  passenger 
business.  In  this  latter  case  even  the  through  traffic 
has  been  added  to,  the  number  of  such  passengers  car- 
ried in  1891  being  larger  than  in  any  preceding  year. 
Competition  here  has  played  a  less  important  part. 
Passengers  will  not,  as  a  rule,  patronize  long  and  cir- 
cuitous routes,  and  moreover  the  Boston  &  Albany's  ex- 
cellent service  and  accommodations  would  in  any  event 
tend  to  strengthen  the  road's  hold  on  the  business.  As 
for  the  local  passengers,  there  has  not  been  a  year  since 
1879  when  the  number  has  not  shown  a  decided  expan- 
sion, and  in  this  period  of  twelve  yenrs  the  total  of  such 
passengers  has  risen  from  5,151,812  to  11,569,998.  In 
local  freight  there  has  been  like  growth,  2,104,678 
tons  having  been  carried  eastward  in  1891,  against  only 
1,318,487  tons  in  1879,  and  897,342  tons  having 
been  carried  westward,  against  534,111  tons.  In  tabu- 
lar form  these  results  as  to  passengers  and  freight  are 
as  follows. 

Freight, 
tons  transported  except  between  h08t0n  and  albany. 

„    .                       ,                        1873.            1878.  IHS.'i.  isqi 

Going  westward 633,893       481,7.52  825,404  897  ^do 

Going  eastward 1,481,293    1,201.109  1,524:587  2,104;678 

Pabsenoebs  Carried. 

"'roagh 7V.t2        Ws%        oTlIb        l?r671 

^"y 5.685,872    5,151,812    8,783;»To    11.569:911 

As  a  result  of  the  development  of  tiie  passenger 
traffic  the  revenue  from  passengers  has  been  approach- 
ing closer  and  closer  to  that  from  freight,  and  for  1891 


in  point  of  gross  receipts  the  one  was  nearly  as  import- 
ant as  the  other.  In  1873  while  the  revenue  from 
passengers  was  13,011,562,  that  from  freight  was 
16,221,183,  and  in  1874  while  the  former  was  $3,015,- 
376  the  latter  was  $5,283,599— that  is,  there  was  a  dif- 
ference in  favor  of  freight  in  the  one  case  of  about  3;^ 
million  dollars  and  in  the  other  of  2^  millions.  In  1891 
passenger  revenues  were  $3,883,451  and  freight  $4,373,- 
988,  being  a  difference  in  favor  of  freight  of  less  than 
half  a  million  dollars. 

One  other  point  in  the  company's  affairs  is  worth 
bringing  out.  We  have  stated  above  that  the  figures  of 
expenses  and  net  earnings,  for  reasons  given,  furnish 
no  guide  as  to  the  comparative  cost  of  operations.  But 
that  there  has  been  great  economy  in  at  least  one 
department  of  the  service  is  evident  from  the  statistics 
as  to  engine  mileage.  On  passenger  trains  the  mileage 
ran  by  locomotives  has  of  course  steadily  and  largely 
increased,  but  on  freight  trains  whereas  the  miles  run 
in  1881  was  4,101,966,  in  1891  the  total  was  only 
3,126,934.  The  tons  moved  in  1881  was  3,593,923,  and 
the  tonnage  mileage  417,108,612  ;  in  the  late  year  the 
tons  moved  was  3,913,873  and  the  tonnage  mileage 
401,099,271.  In  a  word,  with  the  same  or  a  greater 
amount  of  work  there  was  a  saving  in  1891  as  com- 
pared with  1881  in  the  miles  run  by  freight  locomo- 
tives of  about  a  million  miles.  How  this  was  effected 
is  of  course  obvious.  Heavier  engines,  longer  trains 
and  bigger  loads — elements  that  conduce  to  true 
economy  in  operations — account  for  it. 


INDUSTRIAL   LIFE  INSURANCE. 

[first  akticlk.] 

Life  insurance,  as  talked  about  and  as  known  to  the 
public  at  large,  deals  with  large  amounts.  The  aver- 
age amount  per  policy  in  the  companies  operating  in 
this  State  is  about  $2,750  ;  but  we  hear  most  of  the 
large  aggregates,  reaching  from  tens  of  thousands  to 
what  was  once  reckoned  an  ample  fortune,  carried  oa 
their  lives  by  a  few  hundred  persons,  and  of  the  hun- 
dreds of  millions  owned  as  assets  or  written  annually 
as  new  insurance  by  the  few  very  great  companies. 
What  is  done  for  the  great  army  who  need  insurance » 
but  never  have  more  than  a  dollar  or  two  available  in , 
hand  at  one  time  to  buy  it  with  ?  [ 

Half  a  century  ago  there  seems  to  have  been  noth-i 
ing  in  England  except  a  few  small  societies  having  the  % 
publican's  premises  virtually  as  headquarters,  worked  i 
by  characterless  persons,  and  soon  disappearing.  Gen- 
eral Industrial  insurance  began  about  forty  years  ago 
with  the  establishment  of  the  Priidential,  the  magni-1 
tude  of  whose  operations  is  now  almost  iucreaible. 
There  are  some  eight  others  in  Great  Britain,  but  of 
the  ^64,772,393  i^remiums  for  1889  the  Prudential  had 
i;3, 336,742.  In  its  Ordinary  branch  it  is  one  of  the 
largest  British  offices,  having  written  55,846  policies  in 
the  calendar  year  1890  ;  in  its  Industrial  branch  it  had 
169,890  deaths  in  that  year,  and  has  now  outstanding 
9,099,204  policies.  The  aggregate  of  these  is  not 
stated  in  the  published  accounts,  but  as  nearly  as  we 
can  figure  (the  average  policy  maturing  in  1890  appear- 
ing to  have  been  about  £8  15s.)  it  is  about  £82,000,000. 
According  to  the  Blue  Book  of  1890,  at  the  close  of 
1888  there  was  £442,436,266  life  insurance  in  the 
British  offices  under  the  Ordinary  form,  upon  968.523 
policies,  averaging  about  £469  10s.;  at  the  same  time 
the  Industrial  aggregate  was  £85,920,639,  upon  9,412,- 
991  policies,  thus  averaging  about  £9  3s.     Comment- 
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ingupoD  these  returns,  the  Londou  lieview  (insuraacu), 
taking  the  total  population  as  32  millions,  con- 
cludes that  more  than  a  third  of  the  population  in 
insured  in  one  or  another  form  and  company.  Taking 
the  total  population  of  this  country  as  63  millions, 
and  the  total  number  of  policies  as  2^  millions,  it  is 
plain  that  the  proportion  of  insured  population  here  is 
vastly  less  than  as  above  estimated  for  Great  Britain, 
even  if  wo  assume — what  is  by  no  means  the  fact — 
that  each  policy  represents  one  person. 

Two  years  ago  the  Prudential  oflScers  claimed  that 
one-fifth  of  the  total  population  of  Great  Britain  and 
Ireland  (paupers  included)  were  insured  with   them, 
and  it  has  been  remarked   that  "the  ledgers  of  the 
"  Prudential  have  already  become  reliable  chronicles  of 
"  the  time  as  far  as  relating  to  those  calamities  in  which 
"  loss  of  life  is  caused  on  anything  like  an  exceptional 
"  scale."    Illustrating  this,  a  railway  accident  occurring 
to  a  train  almost  wholly  occupied  by  persons  returning 
from  the   Cape    of   Good   Hope    destroyed   11    lives, 
four  of  which  caused  claims  on  the  Prudential ;  more 
remarkable  still  was  the  loss  of  H.  M.  S.  Serpent,  near 
Corunna,  Spain,  Nov.  10  last,  where  of  the  176  persons 
on  board  173  were  lost,  and  of  those  173  persons  58 
(more  than  a  third)  were  policy-holders  in  the  com- 
pany.    The  lowest  numbered  policy  represented  in  that 
disaster  was  92,546 ;  the  higliest  was  33,921,528,  and 
the   amounts   paid  on  them   ranged  from   £1  lis.  to 
£105  58,  all  but  ten  being  less  than  £50. 
I      If  we  turn  to  the  official  reports  of  this  State  for 
;  information,   we   find    that  the   company  doing    the 
,  largest  industrial  business,  with  less  than  four  millions 
of  insurance  in  force,  paid  out  nearly  an  equal  amount  in 
death  claims  during  1890  ;   that  upon  that  less  than  four 
,  millions  in  force  it  owes  as  reserve  liability  more  than 
7i  millions;  that  it  received  over  9^  millions  in  prem- 
iums ;  that  it  did  only  $321,741  of  new  business  and 
paid  over  2^  millions  as   the  expense   of  getting  it. 
These  absurdities  occur  because  either  the  law  or  the 
:  Department  seem  still  undecided  whether  to  recognize 
Industrial  as  real  life  insurance ;  the  returns  of   Ordi- 
nary business,  of  which  the  company  still  does  a  little, 
are   mixed   inextricably   with   those   of  its    enormous 
Industrial   business,  and   the  consequence  is  that  no 
information  about  this  important  branch  can  be  had 
from  the  usual  official  sources. 

The  first  company  to  take  up  the  business  in  this 
country,  at  least  on  any  considerable  scale,  was  tlie 
Metropolitan  ;  next  came  the  Prudential  of  Newark, 
organized  for  the  purpose.  The  Germania  of  this  city 
pursued  it  for  some  years,  but  has  ceased  to  do  so. 
Exclusive  of  five  or  six  companies  which  have  been 
doing  it  in  a  small  way  during' the  last  three  or  four 
years,  the  business  is  in  the  bands  of  the  Metropolitan 
of  this  city,  the  Prudential  of  Newark  and  the  John 
Hancock  of  Boston,  each  of  them  doing  also  a  small 
business  in  the  Ordinary  branch.  The  following  gives 
an  idea  of  the  progress  and  magnitude  of  this  business  : 

METROPOLITAN. 


1876.... 
18-7.... 
1878.... 

!fumber 

of  potiriea 

written  in 

year. 

7,905 

10,521 

20,064 

PRUDKNTIAL. 

Amount     Inntraneein 

wriltrn  in    force  al  end 

year.            of  year. 

•400,000            248,342 
•1,000,000         1.037,751 

*2,Oi»o,ooo       2,02.^.r.:^l 
3,202.762         3,8t!6,iil3 
•8.000,000        7.347,802 
9.aHn,'S02      10.959.948 
11.511.210      15,738,973 
20,426,140      23,033.936 
24,892,268      28.545,189 
28,860,882       40,266,446 
49,142.316      59,328,627 
60,202,194      81,694,088 
58,214,981       92,418,854 
73,576,853    117,357,415 
95,674,484    135,084,498 

1879.... 
1880.... 

35,879 

101,856 

119.731 

144,234 

188S.... 
1884.... 
1886.... 
1886.... 
1887.... 
1888.... 
1889.... 

216,203 

24tt,828 

286,152 

...  .370,358 

520,151 

658,797 

723.1  to 

1890 765,462 

*  Estimated. 

Premiumt 
received  In 
year. 

9 

1 4,495 

3s. 517 

59,817 

12 1, .',60 

2.50,958 

402,947 

.571.595 

828.911 

1,127,738 

l,468.».'i5 

2.114,296 

2.942,2.57 

3,659,495 

4,442,833 

6,836,876 


Louet 

paid  in 

year. 

1,9.18 

5,296 

11,338 

23,013 

67,256 

111,506 

157,706 

222,083 

322,382 

4 1 8,622 

593,273 

853,819 

1,096,234 

1,327,866 

1,749,714 


X  umber        Ammmt 
of  policies  of  itisuranee 


written 
in  year. 


1879 
1880 
1881 
1882 
18H3 

18m 

1HM5.... 

188« 

1887 

1888 


1889 
1890 


.'>,216 

213,-78 

2:.7,258 

;<58,0.')3 

48M,198 

531.136 

510.161 

.^^0,S71 
.765,806 
.8>0.yi6 
.866.423 
.912,273 


icrttten  in 
year. 

9 

523,.539 
30.728,700 
24.46!i,300 
36,822,169 
52,505,697 
59,505.421 
5T,H19,S12 
72,7>-3,721 
84.0.'i9.I18 
91,242,946 
92,726,8>-3 
100,852,802 


Tnturance 
in  force  at 
end  of  year. 

$ 

516,018 

9,103,870 

17,8;i4.6.'0 

34.679,307 

56,536,325 

71.965.635 

91.2.34.252 

119.5t>(l.33U 

147,758,i87 

176,533,142 

200,^29,929 

231,115,440 


Premiumt 

received  in 

year. 

$ 

432,560 

568.204 

859,057 

1,246.515 

1 ,97.1.703 

2,811,816 

3,41  4..124 

4,436.096 

5,618.767 

6,810,110 

8,312,945 

9.390,927 


Losses 

paid  in 

year. 

$ 

144,421 

20(P.8or> 

L68.814 

369.311 

631,i;39 

970,5!»0 

1,279.645 

1.566.514 

2,098, !i:f6 

2,550,10.T 

3,042.818 

3,746,478 


In  the  regular  table  in  the  New  York  reports,  show- 
ing by  detail  policies  issued  and  terminated,  we  find 
the  Metropolitan  recorded  as  having  written  in  1890 
296  policies  for  $321,741  ;  no  account  is  taken  of  its 
nearly  a  million  industrial  policies  written  for  over  100 
million  dollars,  the  number  and  aggregate  of  such  busi- 
ness alone  being  given  in  another  part  of  the  volume. 
And  so  defective  is  the  work  that  it  is  not  consistent 
with  itself,  for  the  name  of  the  Prudential  does  not 
appear  in  any  of  the  tables,  although  it  is  found  in  the 
index  and  the  detailed  report  is  given  in  usual  form  ; 
the  Ordinary  business  of  the  Metropolitan  is  given  in 
the  table  as  above  noted,  but  the  Prudential,  doing  a 
much  larger  Ordinary  business,  does  not  appear 
there. 

The  amount  of  new  business  reported  by  the  thirty 
companies  operating  in  this  State  was  about  SBOf  mil- 
lions in  1890.  Against  this  the  196^  written  by  these 
two  (besides  about  40  millions  by  others,  of  which  the 
John  Hancock  wrote  23  millions)  appears  as  a  minor 
quantity ;  but  the  number  of  policies  covering  the  vast 
aggregate  above  stated  is  only  285,797,  while  the 
Metropolitan  wrote  912,373  and  the  Prudential  765,- 
462 ;  and  the  Metropolitan,  with  its  2,099,882  policies 
in  force,  outranks  by  826,987  the  aggregate  number 
of  policies  outstanding  in  the  30  companies. 

The  Industrial  is  life  insurance  the  same  in  essence, 
but  adapted  to  the  imperative  conditions  which  beset 
the  army  who  never  have  more  than  a  trifle  of  cash  at 
one  time  outside  of  the  savings  banks  ;  with  those  it 
does  not  compete,  being  rather  their  helper.  Its  dis- 
tinctive features  are:  Insurance  for  small  sums;  making 
no  distinction  between  the  sexes,  and  taking  all  healthy 
members  of  a  family,  from  the  infant  of  a  year  to  the 
grand-parent  of  70;  collection  of  premiums  weekly  by 
house-to-house  visitation.  Of  course  the  detail  is  some- 
thing enormous.  For  example,  in  the  report  of  the 
British  Prudential  we  find  an  entry  of  £637,829  for 
1890  as  "salaries  of  11,257  agents  for  the  weekly  collec- 
tion of  premium  from  8,890,485  policies,"  and  in  1888 
the  number  of  remittances  received  at  and  sent  out  by 
the  head  office  averaged  2,389  and  over  600  per  day 
respectively.  Here  the  Metropolitan's  business  requires, 
say,  100  million  receipts  given  and  as  many  book 
entries  made  annually  upon  its  receipts,  or  more  than 
450  for  each  $1,000  of  insurance;  on  the  other  hand, 
the  3,500  million  dollars  of  Ordinary  insurance  may  in- 
volve 2^  millions  of  receipts  and  the  like  number  of 
entries,  or  about  seven  for  each  $1,000  of  insurance. 
To  state  it  in  another  way,  11,000  in  the  one  represents 
nine  policies,  each  of  them  requiring  52  collections  an- 
nually; in  the  other  form,  $1,000  represents  less  than 
four-tenths  of  a  policy,  and  each  policy  requires  parhaps 
IJ  collections  annually.  This  is  to  be  understood 
merely  as  a  rough  approximation,  serving  only  to  mark 
the  contrast  in  details  involved. 
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Comparison  between  the  cost  of  the  two  methods 
must  also  be  roughly  approximate.  Between  the  Brit- 
ish Prudential  (Ordinary  branch)  and  the  rate  of  the 
British  Post  Office  for  a  plain  whole  life  policy  of  £50, 
the-  difference  is  in  favor  of  the  former  by  8d.  and  Is. 
Id.  per  annum  at  30  and  40  years  respectively.  Here, 
on  a  whole  life  policy  at  age  30  the  Ordinary  table  rate  is 
12  27  per  SlOO;  on  the  Industrial,  it  is  13  61  per  $100. 
The  adult  rate  table  ranges  by  successive  steps  of  five  from 
5  cents  to  60  cents  per  week,  the  maximum  insurance 
covered  being  $930;  the  infantile  table  ranges  similarly 
from  5  to  20  cents  M'eekly,  except  that  no  higher  prem- 
ium than  10  cents  weekly  is  received  on  a  less  age  of 
entry  than  6  years.  The  ages  covered  under  this  table 
are  1  to  13  inclusive,  no  risk  being  taken  on  a  child 
under' one  year  and  no  policy  payable  until  it  has  been 
in  force  three  calendar  months.  The  maximum  amount 
taken  under  this  table  is  $115  for  each  weekly  5  cents, 
or  1460  for  20  cents.  The  insurance  increases  each 
year,  up  to  12  years  of  age,  without  increase  of  prem- 
ium ;  and  when  it  has  reached  the  maximum  $115  or 
its  multiple,  as  above  stated,  it  may  continue  at  that 
amount  during  life  for  the  same  premium. 

The  cost  of  management,  according  to  the  Board  of 
Trade  returns  for  1888,  was  41 -47  per  cent  of  premium 
income  in  the  British  Prudential,  and  (according  to 
another  statement)  it  averaged  39^  per  cent  for  the  five 
years  then  ended.  Here — to  make  another  rough  com- 
parison— the  management  expense  in  the  representative 
company  appears  to  have  been  40  per  cent  on  premiums 
in  1890,  while  that  of  the  30  companies  lumped  together 
was  about  27  per  cent.  So  much  for  details  of  this 
phenomenal  business  ;  we  shall  next  consider  its  econo- 
mic and  social  effects. 


THE  CHINESE  DIFFICULTY. 

For  the  last  few  weeks  there  has  been  no  end  of 
rumors  of  impending  revolution  in  China.  It  is  prob- 
able that  they  greatly  exaggerate  any  existing  or 
threatened  evil  of  that  kind.  The  one  thing  known 
for  certain  is  that  there  has  been  in  more  than  one 
place  a  violent  outbreak  of  popular  feeling  against 
foreigners  and  missionaries;  that  life  has  been  lost;  that 
serious  bodily  injury  has  been  experienced;  that  not  a 
few  have  saved  themselves  only  by  flight,  and  that  much 
Taluable  property  connected  with  the  mission  stations 
has  been  destroyed.  As  is  usual  in  such  cases,  some  of 
the  assassinations  have  been  of  the  most  cruel  and 
revolting  kind.  It  is  not  at  all  surprising,  therefore 
that  the  warships  of  Great  Britain,  Russia  and  France 
to  be  joined  by  warships  from  Germany  and  the  United 
•  States,  are  awaiting  orders  from  their  respective  gov- 
ernments to  take  action  in  the  event  of  the  Chinese 
Government  refusing  or  delaying  to  give  satisfaction  in 
the  premises. 

It  is  natural  that  impatience  should  be  manifested 
tecause  of  the  inaction  of  the  Chinese  Government 
and  that  explanations  should  be  invented  if  they  can- 
not be  actually  discovered.  Li  Hang  Charg  is  the 
"  Viceroy,  Prime  Minister  and  responsible  ruler  of  China. 
It  is  to  him  the  foreign  representatives  look  for  such 
action  as  is  needed  in  the  circumstances.  But  Li 
Hang  Chang  perplexes  them  by  his  persistent  inaction. 
He  does  nothing.  He  explains  nothing.  He  prom- 
ises nothing.  The  natural  question  is.  What  does  it 
mean  ?  Is  he  afraid  to  act,  or  has  he  made  up  his 
mind  to  allow  things  to  take  their  course  ? 
An  explanation  is  offered  us  to  the  effect 
that     Li     Hang     Chang    is     pursuing    the    course 


he  does  because  of  a  spirit  of  disaffection 
which  pervades  the  Chinese  empire.  There  is  a  desire 
to  be  rid  of  the  Mantchoo  or  Tartar  dynasty;  and  as 
the  present  Prime  Minister  is  the  most  desirable  man 
to  put  in  the  Emperor's  place,  Li  Hang  Chang  is 
unwilling  to  imperil  his  chances  by  acting  contrary  to 
the  popular  will.  If  Li  Hang  Chang  had  been  a 
younger  man,  or  if  he  had  a  family  to  whom  he  could 
have  left  the  imperial  throne  as  a  legacy,  this  explana- 
tion would  have  been  more  satisfactory.  But  the 
Viceroy  is  all  but  seventy  years  of  age;  and  he  has  no 
family,  the  young  man  who  bears  his  name  and  who 
was  recently,  if  not  now,  attached  to  the  Chinese  Lega- 
tion in  London,  being  an  adopted  child.  It  is,  to  say 
the  least,  extremely  unlikely  that  such  a  man,  honored 
and  powerful  as  he  is,  would  elect  to  run  all  the  risks 
of  heading  a  rebellion  in  such  a  country  as  China. 

So  far  as  we  can  see,  not  too  much  importance  is  to 
be  attached  to  the  Viceroy's  sympathy  with  the  rebel 
element.  It  is  difficult,  indeed,  to  believe  that  his 
ambition  has  anything  to  do  with  the  difficulties  of  the 
present  situation.  We  are  not,  however,  permitted  to 
doubt  that  an  insurrectionary  spirit  exists  in  China, 
and  is  widely  spread  among  the  people;  and  it  might 
not  be  safe  to  say  that- this  spirit  had  nothing  to  do 
with  the  peculiar  conduct  of  the  Government  and 
with  the  condition,  of  affairs  generally.  As  is  well 
known,  it  was  the  disaffection  of  the  people  with  the 
reigning  dynasty,  and  their  desire  to  be  rid  of  it, which 
gave  life  to  the  Taeping  rebellion — a  rebellion  which 
broke  out  in  1850,  which  lasted  for  fourteen  years,  and 
which,  but  for  General  Gordon  and  some  English, 
American  and  other  foreign  officers  who  fought  with 
him,  might  have  ultimately  been  attended  with 
success.  This  rebellion  was  crushed;  but  those  who 
know  China  best  are  well  aware  that  the  spirit  which 
gave  life  to  the  movement  is  not  yet  extinct.  The  essence 
of  the  rebel  sentiment  is  hatred  of  the  foreigner.  We 
can  well  understand  how  in  the  circumstances  Li  Hang 
Chang  and  his  imperial  master  may  have  some  fear  of 
seeming  to  yield  to  foreign  dictation.  If  the  Govern- 
ment is  threatened  with  a  general  uprising  in  the  event 
of  any  measures  being  taken  against  those  who  com- 
mitted the  recent  outrages,  and  who  are  even  now  mak- 
ing the  lives  of  foreigners  unsafe  in  almost  all  parts  of 
the  empire,  it  is  certainly  in  a  very  difficult  position. 
The  Chinese  authorities  are  really  on  the  horns  of  a 
dilemma.  If  they  make  concessions  to  the  foreigners, 
they  have  the  prospect  of  a  civil  war.  If  they  refuse 
to  make  the  needed  concessions  and  conform  to  the 
terms  and  requirements  of  the  already  existing  treaty, 
they  have  the  certain  prospect  of  bombardment. 

The  situation,  it  15  to  be  taken  for  granted,  cannot 
long  remain  as  it  is.  Civil  war  and  foreign  war,  it  is 
to  be  hoped,  will  be  avoided.  The  foreign  powers 
now  demanding  redress  and  compelled  to  interfere  to 
protect  the  lives  and  proj)erty  of  their  own  people  will 
not  rashly  do  anything  to  imperil  the  welfare  of  China. 
But  interfere  they,  must  if  redress  is  not  given  and 
lawlessness  restrained. 


Sook  Mottcc 


'>. 


The  Making  of  the  Gold  Reserves.  (The  Bank  of  Eng- 
land Reserve.)  Read  befoie  the  Glasgow  Philosophical 
Society,  Economic  Section,  by  Charles  Gairdner,  LL.D., 
Resident  of  the  Section.    Glasgow  :  Jamks  Maclehose  & 
Sons.     1891. 
The  subject  of  a  permanent  increase  of  the  reserve  of  the 
Bank  of  England  has   received  a  great  additional  amount  of 
attention  since  the  startling  events  of   last  November  forced 
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slatcsmen  as  wi-U  as  bankers  to  consider  it.  Up  to  a  certain 
point  nil  are  agreed.  No  one  thinks  that  the  amount  of  coin 
nml  notes  lield  by  the  banking  department  of  the  Bank  is  a 
iiflioient  safeguard  against  tlnancial  disaster.  Hut  when  it 
( (inu's  to  the  question  whether  the  burdeu  of  providing  more 
reserve  shall  be  tlirown  ujwn  the  Bank  of  England  or  shall  be 
tiliared  by  the  deposit  banks,  and  to  the  question  how 
ihe  task  shall  be  accomplished  in  either  case,  opinions 
are  found  to  differ.  Dr.  Gairdner,  the  author  of 
this  small  pimphlet,  opposes  strongly  the  vievf  of 
Mr.  Gosclien,  that  the  deposit  banks  should  take  their  share 
of  the  burden.  We  do  not  discover  that  he  offers  any  better 
reason  for  thinking  so,  tlian  that  to  require  the  deposit  banks 
to  maintain  a  reserve  against  their  own  liabilities  would  he  a' 
novelty.  Indeed,  his  description  of  the  proposition  tliat  the 
deposit  banks  shall  help  in  the  maihtenance  of  a  central  re- 
serve, is  a  "  suggestion  of  Government  interference  with  the 
"  relations  between  bankers  and  the  certral  bank  of  issue — 
"  which  is  the  custodian  of  the  national  reserves  of  gold."  In 
a  certain  sense  this  may  be  said  to  be  an  accurate  description, 
but  after  all  it  merely  begs  the  question.  How  comes  the 
'  Bank  of  England  to  be  the  custodian  of  the  national  reserves 
of  gold  ?  This  question,  to  any  one  who  is  aware  of  the  situ- 
ation and  of  its  causes — as  all  our  readers  are  aware — suggests 
both  that  the  deposit  banks  have  evaded  their  responsibility 
in  the  matter  and  that,  unless  the  law  requires  them  to  "  do 
their  share,"  they  will  continue  to  evade  it. 

However,  it  is  not  for  us  to  interpose  in  a  controversy  that 
concerns  the  Government,  the  banks  and  the  people  of  Eng- 
land alone.  We  may,  however,  point  out,  without  descending 
to  particulars,  that  the  account  given  by  Dr.  Gairdner  of  the 
working  of  the  National  Bank  Act  in  this  country  is  exces- 
■ively  superficial;  that  the  significance  of  certain  facts  in  the 
hlBtory  of  the  banks  themselves  has  been  wholly  misunder- 
Btood,  and  that  there  is  not  the  most  remote  connection — as 
he  fancies  there  is— between  the  requirement  that  all  the 
banks  throughout  the  country  shall  maintain  each  a  separate 
reserve  and  the  sensationally  exceptional  Stock  Exchange  loan 
rate  of  190  per  cent  per  annum.  Nor,  if  there  were,  is  it 
obvious  what  bearing  the  illustration  has  upon  the  situation, 
Bince  Mr.  Goschen  has  said  distinctly  that  he  does  not  propose 
to  imitate  the  American  National  Bank  Act  so  far  as  to  re- 
quire banks  to  keep  a  definite  percentage  of  their  liabilities  in 
reserve.    Whatever  may  be  his  plan,  it  is  not  that. 

The  pamphlet  interests  one  as  a  contribution  to  the  polemi- 
cal literature  of  banking,  and  it  has  one  or  two  suggestions  in 
development  of  the  proposition  to  issue  one  pound  notes  that 
may  be  worthy  of  consideration  ;  but  on  the  whole  it  does  not 
help  toward  the  solution  of  the  problem  how  and  by  whom 
the  central  reserve  is  to  be  augmented  and  maintained.  It  is 
an  essay  on  "  How  not  to  Bo  It." 


A  Money  Market  Primer,  and  Key  to  the  Exchanges. 
By  George  Clare.    London :  Effingham,  Wilson  &  Co. 

«1891. 
"We  have  in  this  book  a  work  which  is  comparable  to  Bage- 
'  ■  '  hot's  "  Lombard  Street,"  and  which  loses  notliing  by  the 
comparison.     The  ground  covered  by  the  two  volumes  is  not 
the  same,  but  the  subjects  are  so  closely  connected  that  the 
one  work  is  a  worthy  complement  of  the  other. 

Mr.  Clare  has  undertaken  to  give  a  complete  analysis  and 
explanation  of  the  weekly  returns  of  the  Bank  of  England. 
He  takes  up  each  item  of  the  return  in  order,  and  shows  what 
.  is  its  significance  in  itself  and  what  its  bearing  upon  the  rest. 
'Inasmuch  as  the  work  is  done  thoroughly  and  with  a  full  and 
.accurate  comprehension  of  the  subject,  it  follows  that  all 
•  the    great    questions    raised    by    the    unique    position    of 
London    as    the    central    money    market    of     the    world, 
iand    of    the    Bank    of    England    as    a    bankers'  bank,   and 
las  the  holder  of  the  only  considerable  stock  of  coin  and  bull- 
jion,  are  discussed.    We  have  already  intimated  that  the  work 
•Is  done  in  a  broad  and  lucid  manner,  but  we  can  hardly  give 
too  high  praise  to  Mr.  Clare  for  the  lucidity  and  aptness  of  his 
'Style.    Even  to  one  who  is  familiar  with  the  constitution  and 
■working  of  the  Bank,  the  analysis  which  the  author  gives  is 
full  of  interest  and  instruction.     His  knowledge  of  the  his- 
tory of  the  London   money  market,  as  well  as  of  the  theory 
of  the  Bank,  has  enabled  him  to  accumtilate  a  mass  of  illustra- 
tions that  proves  the  theory  true  and  completes  the  argument 
'in   the    most    satisfactory   manner.      The   work   is   further 
enriched  by  a  series  of  diagrams  which  presents  directly  to 


the  eye  tJie  effect  of  monetary  and  commercial  movements. 
And  thus,  while  professing  in  his  title  to  give  only  a 
"  primer,"  Mr.  Clare  has  in  reality  brought  forward  all  the 
great  principles  upon  which  the  most  learned  and  philosophi- 
cal writer  on  banking  as  it  is  known  in  England  would  base 
his  speculations. 

The  last  part  of  the  book,  the  "  key  to  the  ex- 
changes," is  of  a  different  character  from  the  rest.  It 
is  purely  explanatory  of  the  mode  in  which  the  price  of 
foreign  exchange  is  expressed,  of  the  causes  which  lead  to 
an  advance  or  decline  in  the  price  of  exchange,  of  the  manner 
in  which  "  specie  point "  is  reached  and  specie  is  moved.  This 
section  of  the  work  is  of  course  prepared  and  written  with  the 
same  logical  directness  and  clearness  of  style  that  character- 
izes the  rest.  It  is  not,  however — at  least  not  for  American 
readers — so  interesting  as  are  the  chapters  relating  to  the 
Bank.  Yet  the  information  given  is,  we  fancy,  by  no  means 
so  generally  possessed  by  people  anywhere,  and  is  not  so  gen- 
erally diffused  as  it  should  be.  In  spite  of  the  fact  that  Lon- 
don is  the  world's  money  market,  the  whole  of  monetary 
science  can  be  learned  only  by  a  study  of  inter- 
national exchange  in  its  broadest  aspects.  The  chapters 
on  the  exchanges  in  this  work  are  a  fitting  prepa- 
ration for  the  study  of  all  the  movements  by 
which  international  trade  reaches  a  final  balance  through  the 
use  of  securities,  bills  of  exchange,  and.  in  the  last  resort,  of 
specie  and  bullion.  Vast  numbers  of  transactions  are  balanced 
at  ttie  Royal  Exchange,  but  there  are  other  stupendous  move- 
ments which  pass  England  by  altogether. 

Although  this  work  is  written  apparently  with  no  other 
view  than  that  of  instructing  the  readers  of  English  news- 
papers to  understand  the  money  article,  it  is  well  worthy  the 
attention  of  Americans  who  wish  to  study  finance  broadly. 

Thb  Right  Honorable  William  Ewart  Gladstone.    By 
George  W.  H.  Russell.     New  York  :    Harper  &  Bros. 

This  is  the  fourth  volume  of  the  Queen's  Prime  Ministers 
Series,  published  by  Harper  &  Bros.  The  volume  before  us  is 
the  production  of  a  gentleman  who  is  a  scion  of  the  House  of 
Russell,  a  cousin  of  the  Duke  of  Bedford,  and  who  has  had 
official  relations  with  the  subject  of  the  biography.  Sociallj 
and  officially,  therefore,  he  has  had  advantages  fitting  him  for 
this  special  work.  There  is  evidence  besides  that  he  is  pos- 
sessed of  tliat  essential  quality  for  successful  biographical 
composition — love  for  his  subject.  It  requires  but  to  be  added 
here  that  Mr.  Gladstone  is  in  no  way  responsible  for  the 
volume  or  for  what  it  contains.  No  doubt  it  was  a  somewhat 
hazardous  task  to  undertake  ;  but  Mr.  Russell  has  acquitted 
himself  in  a  manner  in  every  way  satisfactory. 

Mr.  Gladstone  was  born  in  Liverpool  December  29,  1809, 
Mr.  Russell,  however,  is  careful  to  remind  us  that  although 
born  in  England  Gladstone  is  a  pure  Scot.  His  mother,  Anne 
Robertson,  daughter  of  Andrew  Robertson  of  Stornoway  and 
sometime  Provost  of  Dingwall,  of  the  Highland  Clan  Donachie, 
was  Scottish-bom.  His  father,  John  Andrew  Gladstone  was 
Scottish-born,  and  was  descended  from  a  lon-j  line  of  Scottish 
ancestors.  Mr.  Russell  accounts  for  soma  of  the  peculiar 
characteristics  of  the  statesman  by  telling  us  that  in  him  "  the 
robust  and  business-like  qualities  of  the  Lowlander  were 
blended  with  the  poetic  imagination,  the  sensioility  and  fire 
of  the  Gael." 

Mr.  Gladstone's  education  had  been  a  special  object  of  his 
father's  care  from  his  earliest  years.  In  due  time  he  was  sent 
to  Eton  and  afterwards  to  Oxford.  At  both  places  he  made 
his  mark  among  young  men  many  of  whom  since  have  won 
distinction  in  the  different  walks  of  life.  He  was  a  diligent 
student ;  his  life  was  exemplary  ;  and  he  revealed  tho^e  speak- 
ing qualities  which  have  ever  since  stood  him  in  good  stead. 
At  Eton  he  edited  the  "  Miscellany,"  and  did  some  excellent 
work  for  his  years.  With  the  exception  of  boating  he  was  never 
given  much  to  athletics ;  and  he  was  fond  of  boating  alone. 
In  1831,  having  taken  a  double  first  class,  he  left  the  Univer- 
sity. 

What  was  now  to  be  Gladstone's  calling?  That  question 
his  father  had  long  since  decided.  The  young  man,  however, 
had  his  preferences.  He  informed  his  father  that  he  had  a 
strong  desire  to  enter  the  Church.  But  the  father  would  not 
listen.  He  had  intended  him  for  the  public  service.  That 
was  enough.  It  was  a  time  when  the  political  world  was 
much  agitated.  The  Reform  bill  of  1833  was  about  to  become 
law.    We  soon  find  young  Gladstone  in  the  new  Parliament. 
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He  arrayed  himself  under  the  wing  of  Sir  Robert  Peel,  whose 
fortunes  he  soon  began  to  share  ;  and  he  continued  to  share 
them  until  Mr,  Peel  was  removed  by  death.  Mr.  Russell 
gives  us  an  interesting  account  of  Peel's  first  and  short-lived 
administration.  Of  this  administration  Gladstone  was  a 
member.  He  was  now  in  his  twenty-sixth  year.  In  the 
interval  between  the  fall  of  Peel's  first  administration  and 
his  second,  which  began  in  1811,  he  produced  that  book  on 
"Church  and  State"  which  such  men  as  Baron  Bonsen  and  John 
Francis  Newman  praised,  but  to  which  Macaulay  by  slaugliter- 
ing  gave  immortal  memory.  It  is  pleasing  to  know  that 
Macaulay  and  Gladstone  had  correspondence  on  the  subject — 
correspondence  which  revealed  mutual  respect  and  which  was 
honorable  to  both  parties.  In  Peel's  second  and  last  adminis- 
tration, which  came  to  an  end  in  1846  with  the  repealing  of  the 
duty  on  com,  Mr.  Gladstone  was  successively  Vice-President 
and  President  of  the  Board  of  Trade  ;  but  before  the  final 
struggle  he  had  resigned  in  consequence  of  alleged  scruples 
regarding  a  Government  grant  to  Maynorth  College.  He  was 
no  longer  personally  opposed  to  such  a  grant ;  but  he  did  not 
see  how,  in  view  of  his  own  past,  he  could  consistently  vote 
for  it.  As  a  private  member,  however,  he  stood  by  his  chief 
in  the  hour  of  final  agony. 

As  a  result  of  his  favoring  free  trade  he  lost  the  friendship 
of  the  Tory  Duke  of  Newcastle  and  his  seat  for  his  borough  of 
Newark.  He  was  soon,  however,  returned  as  one  of  the  mem- 
bers of  the  University  of  Oxford— an  honor  which  Canning 
in  his  time  had  characterized  as  the  most  coveted  prize  of 
public  life,  and  which  Mr.  Gladstone  himself  has  confessed  he 
desired  with  an  almost  passionate  devotion.  Peel  did  not  long 
survive  his  retirement,  although  his  death  was  untimely  and 
justly  felt  to  be  a  great  public  calamity.  It  fell  to  Mr.  Glad- 
stone's lot  to  pronounce  the  eulogy  in  the  House 'of  Commons; 
and  by  common  consent  never  was  such  delicate  work  more 
gracefully  or  more  successfully  performed. 

Mr.  Gladstone  about  this  time,  his  biographer  informs  us, 
was  passing  through  a  great  change.  His  views  were  becom- 
ing more  Uberal,  both  in  regard  to  political  and  ecclesiastical 
questions.  The  death  of  Peel  made  a  deep  impression  upon 
him— all  the  more  so  that  it  broke  up  that  little  band 
which  had  remained  faithful  to  the  great  leader  after  his  fall 
from  power.  He  has  told  us  himself  that  the  breaking  up  of 
the  old  party  ties  was  slow  and  painful  with  him.  Peel  gone 
he  became  more  inclined  to  liberal  views  and  principles.  It 
was  not  long  until  he  had  an  opportunity  to  show  of  what 
metal  he  was  made,  and  whither  he  was  tending.  In  1853  the 
Tories  had  come  into  power  with  Lord  Derby  at  the  head  of  the 
Government  and  Mr.  Disraeli  as  Chancellor  of  the  Exchequer. 
Everybody  was  anxious  to  know  what  kind  of  Budget  he 
would  oroduce.  The  budget,  though  not  without  merits, 
was  faulty  in  many  particulars.  In  introducing  it  Disraeli 
made  the  mistake  of  using  offensive  language  to  his  political 
opponents ;  but  he  made  a  telling  speech.  Gladstone  sprang 
to  his  feet  as  soon  as  he  was  through.  He  was  primed  for  the 
occasion.  He  had  not  forgotten  Disraeli's  treatment  of  his 
departed  chief.  Attacking  the  budget  with  a  vehemence 
rare  even  for  him,  he  tore  the  whole  financial  scheme  into 
ribbons.  It  was  the  death-knell  of  the  Ministry.  It  was 
counted  out  by  a  majority  of  nineteen.  This  was  the 
beginning  of  a  duel  between  Disraeli  and  Gladstone  which 
terminated  only  with  the  death  of  one  of  the  parties. 

The  door  was  now  open  for  the  outsiders.  The  Whigs  were 
not  sufliciently  united  to  carry  on  the  affairs  of  the  nation. 
The  Peelites  had  neither  unity  nor  numbers.  The  result  was 
a  combination  of  both,  know  as  the  "  Coalition,"  under  Lord 
Aberdeen.  Mr.  Gladstone  took  office  as  Chancellor  of  the 
Exchequer.  AprU  18,  1853,  is  a  memorable  day  in  the 
House  of  Commons.  On  that  day  Mr.  Gladstone  introduced 
his  first  budget.  He  spoke  for  five  hours  to  a  house  that 
never  thinned.  He  made  figures  luminous.  He  invested  them 
with  all  the  charms  of  poetry.  He  pleased  everybody.  Here 
was  a  Chancellor  of  the  Exchequer  at  last.  The  Queen  and 
Prince  Albert  wrote  to  congratulate  him.  The  press  was 
loud  in  his  praise.  Public  bodies  and  private  friends  joined 
in  the  general  chorus. 

In  1855  the  "Coalition"  ministry  was  broken  up  Lord 
Aberd^en  having  retired.  The  Crimean  war  had  brought  the 
Government  into  disgrace.  The  result  of  this  disruption  was  to 
brmg  to  the  front  Lord  Palmerston,  who  held  the  reins  of 
power  with  the  exception  of  one  brief  period  until  his  death 
in  1865.    Mr.  Gladstone  held  office  under  him  ;  but  he  never 


loved  him,  and  none  felt  more  than  he  that  the  old  man  stood 
in  the  way  of  reform.  Gladstone  was  impatient  of  things  as 
they  were.  But  it  was  not  until  after  Palmerston's  death  that 
he  found  his  opportunity.  In  conjunction  with  Earl  Russell, 
who  had  become  Premier,  he  introduced  a  Reform  Bill.  The 
Liberals,  however,  failed  to  give  it  hearty  support,  and  the 
vote  being  adverse  the  Ministers  tendered  their  resignation. 
Lord  Derby  came  again  into  power;  but  he  shortly  afterwards 
retired,  leaving  Mr.  Disraeli  at  the  head  of  the  Governmeut. 
Mr.  Gladstone  was  indignant,  all  the  more  so  that  as  Lord 
Russell  had  also  retired  he  was  now  the  recognized  Liberal 
chief.  Before  the  retirement  of  Lord  Derby  the  Tories  carried 
a  Reform  measure  substantially  the  same  as  that  which  had 
driven  the  Whigs  from  office. 

Gladstone,  who  was  now  left  free  to  act,  and  who  greatly 
disliked  Disraeli,  soon  found  means  of  having  his  revenge. 
On  March  30,  1868,  he  introduced  a  series  of  resolutions  pro- 
viding for  the  disendowment  and  disestablishment  of  the  Irish 
Church.  The  country  was  with  him.  Resistance  was  vain. 
Disraeli  retired,  and  Mr.  Gladstone  was  Prime  Minister  of 
England. 

On  his  later  career  we  do  not  propose  to  enter.  It  is  the  less 
necessary  that  the  events  are  fresh  in  many  memories.  Be- 
sides, as  his  work  is  unfinished  it  would  be  unfair  to  oome  to 
a  final  judgment.  As  it  is,  however,  Mr.  Gladstone  has 
made  a  great  name,  and  even  if  he  should  do  no  more  he  will 
leave  behind  him  a  reputation  for  great  talents  ani  great 
eflforts,  for  spotless  integrity  of  character,  and  for  a  loyal 
devotion  to  his  country  surpassed  by  none  who  have  ever 
attempted  to  direct  the  affairs  and  guide  the  destinies  of  tha 
British  nation. 

IMPORTS  AND  EXPORTS  FOR  JULY. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  July, 
1891  and  1890,  and  for  the  seven  and  twelve  months  ending 
July  31,  1891  and  1890,  as  follows  : 

MBBCHANDISE. 


For  the 

month  of 

July. 


For  the  7         For  the  12 

months  ended  months  ended: 

July  31.      I      July  31. 


1891.— Exports— Domestic. 
Foreign. . . 

Total 

Imports 

Excess  of  exports  overimports 
Excess  of  Imports  over  exports 

1890.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$61,756,376 

897,753 

$62,651,129 

66,339,657 


$3,685,529 

$53,678,086 

766.746 

$54,444,832 
77,559,301 


$23,114,472 


$474,390,994'$880,348,573 

7,647,5861      12,341,534 

$482,038,580  $892,690,107 

498,984,113    833,694,983 

..\   $58,995,124 


$16,945,533'   

$440,042,024  '$847,560,94? 
6.808,!)97|   12,454.354 


$446,851,021  $860,015,297 
488,686,856  J95,0-2,775 
$64,932,528 


$41,835,835 


GOLD  AND  SILVER- COIN  AND   BULLION, 

$5,956,364" 
708,310 


$6,6(52,674 
*648,175 
1,012,559 


$2,934,290 

$5,389,118 


1891.— Exports— Gold— Dom. 

Foreign 

Total 

811  ver- Domestic  .  - 

Foreign 

Total 

Total  exports.  ... 

Imports— Gold 

Silver 

Total 

Excess  of  exports  o  ver  Imports 
Excess  of  Imports  over  exports 

1890.— Exports— Gold— Dom. . 

Foreign 

Total 

Silver— Domestic 

Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total $2,481,032 

Exoessof  exports  over  imports  $12,181,344 
Excess  of  Imports  over  exports 


$75,364,222; 

1,758,856 


$79, 
1, 


,239,680 
,925,610  ■ 


$77.123.078| 

$6,«21,719' 

4,711,621 


$i: 


,165,299 
:,433,610 
1,015,766 


$1,660,734!  $11,333,340  $21, 

$8,323,408  $88,456,418  $102, 

$1,029,148  $4,335,412,  $18, 

1,905.142  8,248.377   18 


$11,656,235 
203,794 


$11,860,029 

$2,248,279 

554.068 


$12,583,789 

$75,872,629 


$16,779,502 
3,241,351 


$20,020,853 

$10,286,298 

6,137,456 


$2,802,347 

$14,662,376 

$1,195,054 

1,285,978 


$16,423,754 
$36,444,607 
$6,493,841 
12.02'j,452 
$18,527,-'93i 
$17,917,314 


$65 


,449,375 

614,674,1 

,080,60«. 

,584,988." 

r,665,59a 

,949,082 


$20, 
3 


,180,070 
,672,664 


$23 
$22 
$12 
$35 
$58 
$13 
_^21 
$34 
$24, 


,852,734 
,837,054 
,217,373 
,054,427 
,907,161 
1,282,064 
,557^16 
,339,480 
,067,681 


TOTAL  MEBCHANDI8E  AND  COIN  AND  BULLION. 


1891.—Export8— Domestic [$68,360,915 

Foreign 2,616,622 

Total !$70.977,537 


Imports 
Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1890.— Exports— Domestic 

Foreign 

Total $69,107,208 

Imports I   80,040,336 

Excess  of  exports  over  imports 


69,273,947 
$1,703,590 


$67,582,600 
1,524,608 


Excessof  Imports  over  exports  $10,933,128 


$550,376,935  $972,021,869 

14.118.063       23,282,918 

$570,491,998  $ii<>5,304,78f 

511,51)7.902     870.360.575 

$58,927,096  $124,944,206 

* 

$467,107,824  $390.578.0e? 

16.187.804      28.344,391 

*4 83, 295,628  $918,922,488 

507,214,149  ^9,922^265 

1   $89,000,208- 

$23,918,52l'      •_• 
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IMPORTS  AMD  EZI-ORT8   BT  PRINCIPAL  OCSTOieS  DISTHICTB. 


OUSTOHS  niR- 
TBICT8  AND 

pouts. 


Bikltlmore.Md. 
Boat.  3t  Ctmr- 

lent'wit.Ma.-.H 
Buir»l"rH,.S.^ 
ChHiupl'ii,  N.\' 
ChHrU'i*t'n,8.( 
Chlciik-.i.lll...- 
Clnclni, III  1,(1.. 
Detr.Ml.  .Mioh. 
[>ulut)i.  Minn. 
{jMlvti^t'ri,  rex 
M1Iw'k,','.WI». 

Mliiir;i'ii,.Minn 
Mobile.  AlH... 
New  Orl'na.LH 
New  Yom.N.Y 
Nliwarit.  N.V.. 
Norf'k.Vu.&o. 
OreKon.Oreu.- 
08we({»'le..N.Y 
OsweKu,  N.V. . 
Phlladel'ii.  Pa. 
Portld.&c.Me. 
Bt.  Lonla.  Mo. 
San  DIeKo.CHl. 
BiuiPran.,ral. 
Barannah,  (ra. 
Vermont,  Vl.. 
WlllameUe.Or 
Wllmrun,  S.V 


JULY,  I8»l. 


8S7,ig 


Imports. 


7  ma«(k«  mMng 
July  8t. 


Importt.    Export*. 


* 

S,»SS.6I0 


i9,m 


7.n:i',>.'i7n    n.27!*.2Sfl 


l:u 

ik 

W), 
6U. 

2, 

40,4V«, 

KKW, 

10, 

"»\. 

iwl, 

6,587, 

ei. 
2fl2. 

4S, 
3,H1-!. 

1«. 
SW, 

Wl, 

10 


lilW 

-«» 

7i.S 
,S8)f 

,"li3 
,130 
,128 
,tl70    8, 

,ios  ai. 
■M 

mi 

,671 
113 
lit) 

,«H8 
,«40 
,tW3 
lOa 
.01 1! 
,165' 


sm.;s3 

715.018 
IMH.IIS 
)ll!,0«6 

'»8,«44 

IM,!  on 
,0:i8.442 
,lflj,120 

lu.-au 

1«",7«« 
S»W„SlO 
2HS.H9S 
3111,03(1 
.e9»,S54 
a7,3-6 


21,6»s 

l.2H4,o7o 

4«l."»' 

2W5,8«.1 

92.456 
147,778 


,648 

4().8-n,l»7 

2.lOS,l«M 

1,H7,72.'S 

4f<8.on 

7.344.877 

l.a  »,751l 

1,(1^4,81(1 

37,(134 

40O.ft72 

H<7,«7 

!»n,3l» 

30.34.1 

14,i'2l,«;2 

308,330,274 

l,b27,8Jl 

ie,»3' 

101,108 

9»0,Vl2 

912,347 

89,934.C83 

fi6o.nu3 

2,023.212 

321.103 

33.-.71.184 

299.2331 

2,8»7.5«5 
7e.l,2«4 
138.99-I 


TotalK.  (In- 
oludlntf  Hi 
oth'r  Dlsts.)  flB,f'S9,657  62.654.189  498,984.113  4'«8.68().856'488.038,B30  446.851,021 


t 
8,778.246 

4i'.RSI,<81 

2.7.12.4M 

1.H4I.17.') 

:'4«.25o 

7..^U,2BU 

l.:i7-.r>.H7 

1.U20.4.M 

13.5.^^ 

253.9 13 

45^^3(^8 

037.('irt) 

H-,h71 

8, 72. 1,378 

3ai«o«.5«o 

2,n2,OH7 

2H.59H 

l-iS.18J 

939.14'( 

1330.207 

35.147.440 

475,9^7 

1,938,110 

2Jf>.359 

28."  1 1.2' 14 

lh9.'-7« 

3,82-.0'-» 

586,501 

60.398 


7  morUhf  ruitiftv 
July  31. 


1891. 


87.766,473 

46.298.683 

38(1,.  10 

l.-l  08.1(12 

9.8rj.«28 

1.477.521 


8.094,574 

8»8,isnl 

10,H9».882 


318,145 

1,316,70' 

57,361,473 

198,365,810 

26,113 

6,646,057 

600,(13 1 

1,078,813 

963,134 

80,147,184 

8,890,187 


205,351 

85,811,144 

11.881,331 

l,^9l,3M; 

3,598.226 

2,734,310 


1890, 


46.003,490 

40,922,711 

2(15  (I'l  -■ 

817.>115 

8,192,3115 

■81,a8i 

8,6fiV,i.  0 

8.)S,»7(I 
4.817,223 

Ills 

0r.3,.Hi 

1,46(1.(126 

51.180  6119 

196,l:(2.«77 

2I.«5(1 

5.252,2(15 

224,zB7 

l,2rt7,U"4 

799,212 

83,010.816 

1,8?5,379 

136,451 
19,372  626 
9.308.724 
1.4(8.'08 
1 .780.2.  7 
1.6.5.034 


Bemalnliii:  In  war«hou«e,Inly  31,  1890 $16,083,9.Ti 

BemalnlDgln  wurebouse  July  31,  lijUl liS,278,201 


IMPORTS  AND    EXPORTS    OF    GOLD   AND 
SIL  VER  A  T  SAN  FRANCISCO. 

We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  returns  of  imports  and  exports  of  gold 
and  silver  for  the  month  of  July  through  that  port,  and  we 
present  thetn  below,  in  conjunction  with  the  figures  for  pre- 
vious months  of  the  calendar  year  1890,  The  imports  have 
been  heavier  than  in  any  month  since  February,  the  aggregate 
of  gold  being  $106,201  and  of  silver  $263,690,  and  coming  from 
Australia,  Mexico,  Central  America  and  Victoria.  There  has 
been  received  during  the  seven  months  a  total  of  $1,070,562 
gold  and  $1,575,417  silver,  which  compares  with  $440,581  gold 
and  $1,925,336  silver  for  the  like  period  of  1890.  The  ship- 
ments of  gold  for  July  were  $125,000  coin  to  Honolulu,  $3,0i)0 
coin  to  Central  America,  $21,263  coin  and  $900  bullion  to 
China.  Of  silver  coin  China  took  $489,982  and  $91,000  went 
went  to  Japan — all  Mexican  dollars.  For  the  seven  months 
the  exports  of  gold  have  been  $928,488,  against  $755,876  in  the 
same  months  of  1890,  but  only  $2,983,218  silver  has  been  sent 
out,  against  $4,343,734  in  1890.  The  exhibit  for  July  and  the 
aevnn  months  is  as  follows  : 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN    FSANCI8CO. 


1891. 

January.. 
February. 
Maroh.... 

April 

May 

June 

July 


GOLD. 


Coin.      BiMion  j     Total. 


4S9,210 

i!4S.C04 

'26,508 

35,185 

15,092 

67,733! 


37,7381 
16,570 
19,2171 
21,8161 
23,920 
.30,47 1! 
38,468 


526,948 
265,174 
45,725 
57,031 
39,012 
30,471 
106,201 


SILVER. 


Coin.     I  Bullion.       Total. 


Tot.  7  mocl     882,332  189,230  1,07(1,562! 


31,922 
35,840 
21,288 
11,627 
17,060 
41,005 
41,180 


192,692 
207,003 
207,206 
213,456 
163,598 
164,030 
227,510 


199,922  1,375,495  1,575,417 


224.614 
242.^13 

2'28,4U4 
•225,053 
181. .058 
20."),035 
203,t)90 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


1891. 

January . 
February 

March 

AprU 

»lay 

June 

July 


Coin.       Bult'n<     Total. 


176,602 
98,628 
72,843 
158.100 
122,895 
147729 
149,263 


876  [ 
326J 

160; 

172 
900  i 


177,478 
98,628 
73,163 
158.100 
123,055 
147,901 
160,163 


Tot.  7mo8.'    926,060'   2,428     92^,488  2,63.'^,36a     347,850    2,983,218 


SILVER. 


Coin.        Bullion, 


297,373 
286,168 
303,983 
433.466 
222,860 
510,536 
580,982 


183,400 

140.450 

24,000 


Total. 


297.373 
28t).168 
487,383 
573,916 
246,860 
510,536 
580,982 


[From  our  own  obrrespoudent.  J 

London,  Saturday,  Aug.  15,  1891. 
The  extreme  ease  in  our  money  market  continues.  The 
reserve  of  the  Bank  of  England  is  once  more  over  17  millions 
sterli  ng.  The  joint-stock  banks  have  also  command  of  unusu- 
ally large  resources.  And  on  tlie  other  hand  the  demand  for 
accommodation  is  exceptionally  small.  At  the  Stock  Ex- 
change settlement  this  week  borrowers  were  able  to  obtain  all 
the  money  they  wanted  at  from  IJ^  to  \%  per  cent,  and 
within  the  Exchange  the  carrying-over  rates  were  lower  than 


they  have  been  for  many  years.  Indeed,  fines  (lad  to  be  paid 
for  postponing  delivery  in  the  British  railway  market  and  In 
the  case  of  many  inter-Bourse  securities,  while  in  the  American 
market  rates  of  continuation  ranged  from  only  about  3  to  2^ 
per  cent.  The  same  absence  of  speculation  is  oliBervable  in 
commodities  ;  everywhere  people  are  restricting  their  com- 
mitments and  avoiding  new  risks.  The  rate  of  discouat  in 
the  open  market  is  only  IJ^  per  cent,  and  short  loans  are 
made  from  J^  to  }4  P^^  cent.  There  is  some  demand  for  gold 
for  Of  riuany  and  South  America,  but  on  the  other  hand  the 
prohibition  of  the  export  of  rye  from  Russia  makes  it  certain 
that  the  Russian  Government  will  not  be  able  to  take  more 
gold  from  Western  Europe.  Russia  practically  will  have  no 
surplus  grain  to  export,  and  therefore  she  will  need  abroad 
all  the  money  now  standing  to  her  credit  in  London,  Paris 
and  Berlin. 

The  price  of  silver  fell  at  the  beginning  of  the  week  to 
45igd.  per  oz.  and  so  remained  until  Thursday,  business  being 
unusually  slack.  On  Thursday  there  was  a  rise  to  45}^d., 
mainly  in  response  to  the  firmer  tone  in  New  York.  As  there 
is  much  distress  in  the  Madras  Presidency  and  as  in  several 
districts  of  the  other  presidencies  there  is  drought,  trade 
throughout  India  is  very  slack  aad  the  demand  for  money 
unusually  small.  The  demand  for  India  is  nil  at  present. 
The  Portuguese  and  Spanish  demands  have  not  been  equal  ttr 
expectations,  and  the  market  consequently  is  entirely  con- 
trolled by  New  York. 

As  stated  above,  speculation  for  the  rise  is  completely  absent 
here  at  present.  There  is  indeed  a  large  bear  account  open  in 
American  securities,  British  railway  stocks,  foreign  govern- 
ment stocks,  and  even  colonials.  The  chief  event  in  the  mar- 
ket has  been  the  great  break  in  Union  Pacific  shares,  which 
at  one  time  this  week  were  as  low  as  33J^.  All  other  shares 
of  course  were  depressed  in  sympathy,  but  the  market 
exhibited,  for  all  that,  remarkable  strength,  and  as  the  week 
is  drawing  to  a  cljse  it  would  appear  as  if,  with  the  exception 
of  Louisville  &  Nashville  shares,  the  market  was  now  shaking 
itself  free  from  the  Union  Pacific  incubus,  and  so  shaping 
itself  for  an  improvement.  Whenever  an  advance  does  begin 
it  is  likely  to  be  rapid,  for  there  is  no  question  that  there  is  a 
large  bear  account  open. 

Inter-Bourse  securities  have  also  been  weak,  owing  mainly 
to  the  prohibition  of  the  export  of  rye  from  Russia.  Germany 
will  suffer  seriously  from  the  measure.  The  Berlin  Bourse 
was  therefore  much  affected.  Russian  roubles  fell  sharply. 
There  were  heavy  sales  of  all  international  securities,  and  ap- 
prehensions began  to  spread  of  the  consequences  in  Berlin  at 
the  settlement  at  the  end  of  the  month.  The  weakness  in 
Berlin  of  course  caused  weakness  on  the  other  Continental 
Bourses  as  well  as  in  the  foreign  department  here,  and  the 
weakness  was  intensified  by  the  failure  of  an  old-established 
banking  firm  in  Trieste,  an  event  which  was  unexpected.  In 
the  Colonial  market  some  trouble  was  also  caused  by  reports 
that  a  syndicate,  secretly  formed  in  London,  had  offered  to 
buy  a  new  issue  of  stock  from  the  New  South  Wales  Govern- 
ment at  a  price  about  2  per  cent  below  that  quoted  in  the 
market.  The  syndicate  is  said  to  consist  mainly  of  members 
of  the  Stock  Exchange,  and  there  was  a  very  strong  objection 
to  the  procedure  on  the  ground  that  it  was  a  covert  increase  of 
the  debt  of  the  Colony.  The  old  st(x;ks  fell  in  consequence 
from  3  to  2*^,  and  the  whole  Colonial  market  has  been  more 
or  less  disorganized.  On  the  other  hand,  it  is  a  favorable 
symptom  that  the  long  continuance  of  cheap  money  is  at 
length  leading  to  an  increased  investment  demand.  Consols 
have  risen  steadily  throughout  the  week;  so  have  guaranteed 
and  preference  stocks;  and  so  also  have  the  ordinary  stocks  of 
the  better  dividend-paying  British  railway  companies. 

The  interview  which  a  representative  of  the  New  York 
Herald  has  had  with  the  Governor  of  the  Bank  of  England 
has  not  had  the  reassuring  effect  which  might  be  expected. 
In  substance  the  Governor  told  his  interviewer  that  the  crisis 
here  has  practically  come  to  an  end  as  there  is  no  longer  a  danger 
of  important  failures.  There  will  of  course  be  failures,  but 
they  will  not  be  such  as  will  disturb  either  the  money  or  the 
stock  market.  He  admitted  that  one  of  the  great  houses 
is  still  in  difficulties,  but  aided  that  its  affairs  are  under  con- 
sideration. Every  well-informed  person  here  knew  that  the 
house  referred  to  is  the  same  as  that  whose  name  has  been 
bandied  about  for  over  twelve  months,  which  twice  already 
has  had  to  seek  assistance,  and  which  now,  it  is  alleged,  is 
endeavoring  to  float  second  debentures  of  the  nominal  amount 
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of  a  million  sterling.  But  some  alarmists  affected  to  believe 
that  Mr.  Lidderdale  was  pointing  to  one  or  two  well-known 
and  highly-respected  Anglo-American  houses.  There  is  not 
the  slightest  foundation  for  the  rumor  ;  the  two  houses  men- 
tioned hare  no  doubt  lost  money,  or  perhaps  it  would  be  more 
correct  to  say  that  they  have  locked  up  an  inconvenient 
amount  of  their  capital  in  securities  that  for  the  time  being 
are  unsalable,  but  at  the  same  time  they  are  absolutely  sate. 
Net  only  do  their  liquid  assets  equal  their  liabilities,  but  they 
largely  exceed  them.  The  danger  of  serious  troubles  here  is 
at  an  end.  But  unfortunately  the  Argentine  crisis  is  still 
dragging  on.  The  bill  introduced  by  the  Government  in  the 
Senate  last  week  for  authorizing  the  issue  of  50  million  dollars 
in  new  notes  has  passed  that  body,  and  doubtless  will  pass 
the  House,  so  that  the  Government  has  not  yet  learned 
wisdom.  The  Chilian  civil  war  is  as  savage  as  ever  ;  the 
crisis  in  Portugal,  Spain  and  Italy  drags  its  slow  length  along, 
and  the  failure  of  the  harvest  in  Russia  causes  apprehension 
as  to  the  result  both  in  Russia  itself  and  on  the  Berlin  and 
Paris  bourses. 

The  Russian  ukase  forbidding  the  export  of  rye  has  of 
course  caused  a  sharp  advance  in  the  price  of  wheat,  about 
2s.  a  quarter  in  the  week — but  the  rise  is  less  than  might 
have  been  expected.  The  staple  food  of  the  Russian  popula- 
tion is  rye,  and  the  poorer  classes  in  Germany,  Holland, 
Sweden,  Norway  and  Italy  also  consume  it  largely.  The 
failure  of  the  crops  in  Russia  makes  it  highly  probable  that 
the  whole  of  the  wheat  raised  at  home  will  be  required  for 
home  consumption.  Consequently  Western  Europe,  whose 
own  harvest  is  very  deficient,  wiU  have  to  depend  for  its 
wheat  supply  upon  the  United  States  to  an  extent  far  in 
excess  of  anything  hitherto  known.  Nor  is  this  all. 
It  is  estimated  that  Germany  has  imported  from 
Russia  annually  of  late  about  28  million  bushels  of  rye, 
and  that  Holland,  Italy,  Sweden  and  Norway  have 
imported  about  24  million  bushels  more.  The  five  countries, 
that  is  to  say,  have  recently  imported  an  annual  av- 
«rage  of  about  52  million  bushels  of  rye  from  Russia. 
The  supply  from  Russia  being  cut  off,  the  price  of  rye  has 
risen  both  in  Germany  and  Holland  above  the  price  of  wheat. 
There  appears  no  reasonable  probability  that  rye  in  sufficient 
quantity  can  be  obtained  from  any  other  country,  and  there- 
fore it  seems  to  follow  that  wheat  will  have  to  take  the  place 
of  the  rye  which  can  no  longer  be  got  from  Russia.  If  so,  in 
addition  to  the  demand  which  would  have  existed  owing  to 
the  deficiency  in  the  wheat  crop  in  the  five  countries  men- 
tioned, there  will  be  a  demand  to  make  good  the  52  million 
bushels  of  rye  which  no  longer  can  be  obtained  from  Russia. 
Apparently  then  we  are  likely  to  see  wheat  much  dearer 
during  the  next  twelve  months  than  it  has  been  for  a  consid- 
erable time  past. 

Tlie  Board  of  Trade  returns  for  July  show  that  the  crisis  is 
telling  on  the  commerce  of  the  country.  For  the  month  there 
is  a  falling  off,  compared  with  the  corresponding  period  of  last 
year,  in  the  value  of  the  exports  of  British  and  Irish  produce 
and  manufactures  of  9^  per  cent ;  and  for  the  first  seven 
months  of  the  year  of  3J^  per  cent.  The  falling-off  in  the 
exports  to  Argentina  for  the  first  half  of  the  year  is  about  46 
per  cent ;  to  Uruguay  nearly  50  per  cent,  and  to  Chili  about  34 
per  cent.  In  the  imports  there  is  a  decrease  for  the  month  of 
5i  per  cent,  but  for  the  seven  months  an  increase  of  over  2 
per  cent. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years  : 


1891.  1890. 

A-UQ.  12.  Aun.  13. 

JE  £ 

Ctrcnlstlon 86,452.825  26.221,685 

Public  depoilU S,818,3«3  2,788,446 

Other  depoalU  St,653,8J3  28,7.59,643 

Gorernmeat  securities 11,338,635  14,574,237 

Other  securities 28.298.451  21,881,521 

Beaerre 17.106.218  13.316,n40 

Colnand  bullion 2;,1(>B.641  22.037,225 

Prop.  »Mot8toIlabllltles,perct.         44^  41  li-ia 

B«nkr«te per  ct.          i\i  6 

Consols  2J<  per  cnet 96  1-16  90  5-10 

ClearinK-House  retnrns 107,440,000  132,729,000 


Silver— A  decline  commenced  at  the  end  of  last  week,  and  by  degrees 
silver  tell  to  45 igd.  The  cause  of  this  was  chiefly  entire  cessation  of 
demand  for  the  (,'ontiiient,  and  also  a  severe  fall  in  the  New  Yfirk  i)rico, 
which  caused  sales  on  this  market.  The  market  is  now  flrmer  at  43  "id., 
the  council  allotment  yesterda.v  having  been  favorable  and  the  Indian 
rates  stronger.  Arrivals:  AVest  Indies,  £49.000;  -Vtw  York,  «28,0O0; 
total.  £77.000.  Shipments:  To  Bombay.  August  7th,  £10,000;  Japan, 
August  7th,  £.30,000:  Bombay.  August  1.3th,  £10,000. 

Mexican  Dollars  arc  deoliiedly  firm,  and  are  at  a  premium  compared 
with  bar  silver.  About  £29,000  has  come  from  New  York.  Shipments: 
To  Penang,  7th  inst,  £20.000. 

The  quotations  for  bullion  are  reported  as  follows: 


1888. 

AUQ.  15. 

25,003,30.'> 

3,111,789 

24,033,003 

15.887,39,1 

18  8S1.517 

11.147.549 

19,960.944 

39J< 

3 


BOLD. 

SILVER. 

London  Standard, 

Aug.  6. 

lltj.  13. 

London  Ston/Jard. 

Aug.  6. 

Av.j.13. 

».     i. 

<.       d. 

d. 

d. 

B«rKOlcl,flne....oi. 

77  lOH 

77  103i 

Bar  silver oz,  45Ji 

45X 

Bar  gold,  coutain'g 

Bar  silver,  contain-l 

20  dwts.  silver. .oz. 

77  IIH 

77  IIH 

ing  5  (?rs.  gold..oz,  46!^ 

45T< 

Span,  doubloons. oz. 

Cake  silver oz-  49« 

49  lie 

S.Am.doubloons.oz, 

Mexican  dols oz.  44Jg 

u% 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-nine  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

lS90-ni.  18S9-90.  1888-89.  1887-88. 

WTieat      cwt  54,899  219  54,'213.955  5(5,216,111  46.660,624 

Barley                15,783,S72  14,092,732  18,126.602  18,.599.082 

Oats..  14.914,590  12,053.824  15.867.565  17.183,286 

Peas    1,851,518  1,711.223  2.222,487  2,H71,335 

Beans       3.214.744  3,338,100  2,967,398  2,609,160 

Indian  corn 28,793,003  40,512.086  30.582.573  23,135,819 

Flour 14,935,636  15,863,641  13.566.243  17,408,798 

S>«pplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1890-91.         1889-90.  1888-89.  1887-88. 

[mportsofwheat,cwt.54,899,2l9  54,215,955  56,216.111  46,660,624 

Imports  of  flour 14,935,616  15.863.641  13,566,245  17,408,798 

Sales  of  home-grown-33,178,112  43,974,313  34,825,920  36,335,843 


1889. 
AugH. 
£ 
25,251,010 
3,817,573 
28.183,591 
17.5-,2,335 
20,183,310 
11.893  835 
20,915,495 
37  3-16 
3 
93  1-16 
154,809,000    143.687,000 


Total 103,012,967  114,053,939  104,608,276  100,905,265 


363.    3d, 
30s,  lOd. 


1890-91. 
English  wheat,  per  qr.— 

Average  price,  week 39s.    4d. 

Average  price,  season. -358.    Id. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

Th  is  werk.       Last  week. 

Wheat qrs.  1,908,000       1,891,000 

Flour,  eaual  to  qrs-      183.000'  195.000 

Maize qrs-      310,000  256,000 


1889-90.        1888-89. 


1887-38. 


30s.  lid. 
303.     9d. 

of  wheat. 


1890. 
2,063.000 
185,01)0 
802,000 


348. 
30a. 


6d. 

7d. 


flour  and 


l.«89. 

1,666,000 

208,000 

581,000 


EnsIIsh  Financial  Market*— Per  Cable.  * 

The  daily  closing  quotations  for  securities,  &c.,  at  London' 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  28  • 


London. 


Sat. 

Uon. 

Tues. 

Wed. 

Thurs. 

4.53,8 

4.53,  t 

4.53, s 

45<js 
9516,e 

453,n 

95l3ig 

95  ■'a 

951a, e 

95  3i, 

9578 

95'3,e 

9511. « 

95'5,» 

9513,« 

95-50 

95-.')0 

95-42  ij 

95-40 

95-45 

10214 

102 14 

102  "4 

1021a 

102ia 

120 

120 

1193i 

119% 

119^8 

86 

85% 

66% 

8718 

8838 

68^ 

08  "9 

6978 

69% 

70% 

99 

99 

9913 

101 

102 

1151-1 

115>3 

117 

119 

119 

73^8 

74^4 

7434 

7638 

7631 

74  14 

71 

74  "s 

7419 

74% 

104i« 

lOlk 

104% 

107>4 

IO7I4 

2213 

22 1« 

2319 

24 

2114 

104 

10331 

10414 

10414 

1043g 

52 

5214 

52 13 

54I3 

541a 

70 

70 

71iii 

721a 

721a 

5314 

53 14 

53=8 

5416 

54% 

15:?! 

151a 

16>4 

16% 

1631 

37  ■'s 

37  In 

38 

3778 

40% 

25:il 

253i 

26 

26 's 

27% 

453,  g 

95i3,g 

9578 

95-45 
102% 

11978 

89% 

6938 
102% 
118% 

76% 

74% 
107 14 

24% 
101% 

54 

72 

54% 

17 

4078 

27% 


Messrs.  Pixlev  &  Abell  write  as  follows: 

Gold-Thc  gold  demand  has  continned  unabated  all  the  week  nn,i 
parchases  have  been  made  both  at  the  Bank  and  In  the  open  nmrket 
for  Oermany.    The  Bank  has  received  during  the  week  £143  000  ami 


Silver,  per  oz d] 

Consols.ne w,  2  %  per  cts. 

do     foraccouut I 

Fr'oh  rentes  (in  Parislfr.  1 
U.  8.  4%sof  1891., 
U.S.  4s  of  1907-.. . 
Canadian  Paciflc. 

Chic.  Mil.  &  St.  Paul 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville - 
.Mexican  Central  4s — 
N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &  West'n' 

do       2d  cons : 

Norfolk  &  Western. pret. 
Northern  Paciflc,  pref... 

Pennsylvania 

Philadelphia  &  Reading. 

Union  Paciflc 

Wabash,  pref 

iSionxmtvciKl  aiitX  IHtsccXlawecrits  %tvois 

National   Banks. — The  following   national  banks    have 
recently  been  organized  : 
4,612— The  Farmers'  National  Bank  of  Augusta,  Ky.    Capital,  $65,000. 

Francis  W,  Allen,  President ;  John  M.  Harbeson,  Cashier, 
4,613— The  Y'ankton  National   Bank,  Yankton,  S.   Dik.    Capit-,il,  $50,- 

000.    Newton   Edmunds,   President;  William   H.  Edmunds, 

4,614— The  Fir  st  National  Bank  of  Marshall.  Minn,    Capital,  $50,000. 

H,  M.  Langlaud,  President ;  M  W.  Harden,  Cashier, 
4,615— The  First  National   Bank  of  Eralenton,  Pa.    Capital,  $50,000. 

James  Benuett,  President:  J.  W.  Rowland.  Cashier. 
4,616— The  First  National   Bank  of  Augusta,  Ky.    Capital,  $50,000. 

President,  V„  L.  Hook ;  Cashier,  F.  M.  Fulkerson. 
4,617— The    Fir.-^t    Nntiiinul   Bank  of    Elbow    Lake,  Minn,      Capital, 

$50,000.    Proi^idcnt, ;  Cashier.  Thomas  R.  Marstou, 

4,618— The   Farmers'  &  Merchants'  National  Bank  of  Cawker  City, 

Kan.   Capital,  $50,000.  President, ;  Cashier,  Lincoln 

Paris. 
4,619— The  National  Bank  of  St.  Marys,  Kan.  Capital,  $50,000.   Presi- 
dent. Silas  B.  Warren ;  Cashier.  Henry  J.  Warren. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  precedinj;  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  mi'rcliandise. 
The  total  imports  were  §11,693.100,  against  S!).917,423  the  pre- 
ceding week  and  .S9.83.'5,6yO  two  weeks  previous.  The  exports 
for  the  week  ended  August  2)  amounted  to  $7,097,453,  against 
$7,134,089  last  week  and  $7,351,795  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  20  and  for  the  week  endin-j  (for  general 
merchandise)  Aug.  21 ;  also  totals  since  the  beginning  of  the 
first  week  in  January, 
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rOKBIOM  IMPORTS  AT  NEW  TOBK. 


For  Week. 


Drr  Ouoila 

Gtou'l  luor'dUo. 


Total 

Since  Jitn.,  1 
Dry  Oodiln. 


1888, 


1889. 


t2,445.040   $3,283,274 


5,169,345 


$7,615,285 
$87,222,692 


5.743,774 


1890. 


$2,561,498 
0,731,51« 


$9,027,048,     $9,296,004 


1891. 

$2,447,161 
12,243.  .!39 


$14,692,400 


$90.fi87,719  $104,134,289!   $79,287,214 
GeiiU  lufi'iliae.j   2211582,140    240,393,112^   2.50,614,320    271,560,460 

ToUl  34  weolta.  $308,804,832  $33 1 ,380,831  ;$354,748,809!$350,847,704 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goocLs  for  one  vvook  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apecie)  from  the  port  of  Now  York  to  foreign  ports  for  the 
week  ending  August  3)  and  from  January  1  to  date  : 

BXPOKT8  FKOM  NBW   TOKK    FOR  TIIS   WHISK. 


1833.                1889. 

1890.                 1891. 

For  the  week.. 
Frev.  roponad. 

Sotal34  weeks. 

$5,232,212       $7,230,568 
183,739,836,   215,180,777 

$189,072,068  $222,131,345 

$4,603,554      $7,0'P7.453 
210,279,370    223,302,639 

$314,882,924  $230,600,112 

Tliefollowing  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  August  23  and 
since  Jan.  I,  1891,  and  for  the  corresponding  periods  in  ISJU 
and  18S9 : 

BXPORTS  AMD  IMPORTS  OF    gPBCIB  AT  ^^EW  TOBK. 


Gold. 

Exports. 

Imports. 

Week. 

S'mce  Jan.  1. 

Week. 

Since  Jan.\ 

Great  Britain 

"e^obo 

$37,044,684 

16,546,583 

17,031,557 

■2,588,217 

9,205 

1,571,310 

25,500 

$26L'.9'20 
2,500 



$277,653 
339,114 

German  V 

636,3><7 

1,083,315 

Mexico 

32  lC'2 

Bouth  America 

All  other  couutries.. 

15l',042 
437,027 

Total  1891 

Total  1890 

Total  1889 

$6,000 
34,018 

$74,817,056 
18,367,532 
46,257,854 

$204,420 

164,833 

22,846 

$2,956,815 
5,816.937 
4,660,010 

SHcer. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jtm.l. 

Great  Britain 

France  

$1,221,980 
51,100 

"i',580 

$8,857,489 

538,884 

216 

247,820 

43,000 

431,290 

88,535 

"""$30 

"s'.iee 

32,000 
44 

$117 

20,632 

113,336 

Mexico.  

401,583 

Boutli  America 

All  other  countries.. 

311.735 
496,109 

Total  1891 

Total  1890 

Total  1889 

$1,274,760  $10,207,234 
228,4.')1!    12.810.732 
335.300    12839,421 

$35,240 

25.1,519 

16,692 

$1,346,532 

3.886.210 
962.093 

Of  the  above  imports  for  the  week  in  1891  $133, 33J  were 
American  gold  coin  and  $44  American  silver  coin.  Of  the 
exports  during  the  same  time,  $6,000  were  American  gold 
coin. 


— A ttention  is  called  to  the  card  of  the  Mississippi  Valley 
Trust  Co.  of  St.  Louis.  This  company  is  under  State  super- 
vision, and  has  deported  $31)0,000  with  the  Superintendent  of 
the  Insurance  Department  of  Missouri  to  secure  its  trust 
liabilities.  Its  capital  stock  is  $1,500,000.  The  directors  are 
well-known  business  men  in  the  city  of  St.  Louis. 

Tae  movemtinc  of  breadscurfs  cu  mirset  is  Indtcaced  in  ibe 
Bcatement  below,  prepared  by  us  from  the  figures  of  the  Ne» 
Vork  Produce  Exchange.  We  first  give  the  receipts  ai 
Weatarn  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Aug,  23,  1891. 
snrt  Bince  Auifust  1,  for  each  of  the  lant  three  years: 


IUC4ivU  at— 

Flour. 

W>uM. 

O-wti. 

Oat: 

Barlty 

Kka. 

BI>l4.1»91b>  BiMh.MU> 

flu«yi.Bei6.{BiM'i.32lh. 

BlM'l.iH  I'. 

fl»    V  ' 

Ohlowo 

8ii.3o7 

1,758,0«0 

1,73^.923 

1,592.359 

04.199 

872.713 

MUnakee.. . 

22.93') 

167.110 

18,08) 

110,000 

19,300 

52,180 

Dulath 

88,185 

201.295 

Mmnsapolla. 

537.310 



roledo 

2.170 

l.B7i.001 

78.221 

28.093 

"^.213 

200,989 

Detroit..   .  . 

«.793 

438,550 

6.598 

81.571 

Cl»Teland.  . . 

9.S46 

65,«1 

31.019 

8S.783 

1,083 

751 

BUliOals 

ae.aos 

1,T!0.9U 

96.410 

SOI.IUO 

8.102 

Peoria 

2.55) 

33.500 

208.8J0 

881,000 

8,60D 

8.300 

Tot.wk.'m. 

sai.airt 

5.921,011 

2.171.871 

2,551.5S0 

120.215 

0l:i.315 

■kmi  wk.-90. 

215.91S 

l.«02,958 

2.31-,7«2 

s.sos.saa 

»02.<15i 

10-*.l27 

■•me  wk.-Stt 

2U.3<'i 

■i»ii:iii 

3,700.008 

2,521,841 

42.443 

99,351 

Wmm  Aut.  1. 

ISBl 

5'<4.451 

17.S62.201 

8,513,658 

7,243,733 

221,051 

2,321.199 

aiO.SM 

0.81H.985 

1.4:4158 

8.045.311 

511,837 

319.435 

1889 

582751 

S.SM.oa- 

9,581.751 

7.883  9-J8 

103.085 

283.051 

The  reoeip 
▼dek  ended 

At— 

■ewYork 

Boatnn 

Montreal..... 

Phllarteljilila., 
Baltimore..  .. 
Rlohmond  .... 
>ew  Orleans.. 


ta  of  tlour  and  gram  at  the  seaboard  porta  for  the 
Aug.  32,  1891,  follow: 

rtour,       WXeal,       Corn,  Oats,       Barley,      Ryt, 

bhts.           bulk.         bus^.  busk.         busK.        bush 

106.066  2,616,001      209.250      761,000        91,942 

5S,774      101,313      181. 9il  172.920           500          .-.00 

46,309      314.247      226.^09  13.931             40  107.569 

41.886     76i,8U        eO,9i7      107,211       BOO 

59.14')  1,127,837         37,411         64.926        39,143 

8600        34,264        54,884        23.232       

8,990      450.700  6.460        43,132       


Tot»l  week..  330.269  5,43M72     777,362  1.189,412 
Oor.  week '90.  285,609     955,018     611,922  1,093,776 


540  242,754 
870    31,014 


rtie  vMioie  supply  of  grain,  oompruiing  thuatocka  la  granary 
kt  the  prinoiual  ooints  of  aocumulation  at  lake  and  seaboard 
ports,  Aug.  32.  1891: 

Oom, 

busK, 

149.068 

16,700 

25.000       20,000 

127,930  1..500 

1,638,153     955,663 


IH  store  oS— 
a^wYork.... 

Do     allont. 

Aloanj  

Baffalo  

'Itiioaaro 

Milwaukee... 
Dilnttt 


WKsat, 
6>t>/l. 
731.223 
570,300 


Oats, 
bush. 

153,250 


By*, 
outA, 


BarUu 
bUMh. 


681,716 

.  1,725,047 

19,947 

96,406 

roledo 1,074,161 

Detroit 246.264 

Oawego.... 25,000 

81    l,oulg 1,271,193 

Do       aaoac...  266,939 

OlaolnnAtl 5.000 

doacon 13.!,403 

Toronto 22,789 

Montreal 241.871 

Phlladelplila 854,111 

»w)ria.. 1.163 

riirtlaaapnlln 135,272 

Kansas  lity 39i,789 

S;tltliui)re I,l9i,0  5 

vlinneapolla 2.151.330 

)n  .Mlsslnsippt...  3'5.697 

On  Lakes 2.549.260 

On  oauttl  &  river.  2,888,000 


35 

104,116 

24.262 

6.000 

236.308 

'iV.ooo 

52,725 

""3,96"3 

78.798 
43,439 
10,200 
101.695 
80,827 

'"2;6'5'5 
1,305.098 


38,122 
28,848 

i-ig^ri's 

"6,000 
14,057 

2.960 
88.982 
66.861 
173. 405 
33.2<i2 
43,599 
27,046 

"i'.'rif) 

331,908 


5.">,H38 
24,300 
25,i|oo 
56.306 

409.U8Z 
87.697 
2.017 

208.773 
30,831 

"3,0l'7 

'ib'.ooo 

1,357 

'"3",8'0'2 

"8'4"4*2 

6,000 

10.279 

52,233 


250,662 


1,391 
1,M4 

29,20$ 


2,886 


4,000 

312 

1,800 

14,165 

"2',U9 


116,200       510,600 


Tot.  Aug.  22,'91.  17,8.57,968 
r.it.  Aua.  15.  91.  19.-i56.638 
r.>t.  Au<.23,'90.  18.2^^.4^7 
Tit.  Aug.  21,  89  11,291,270 
Tot.  Au«  23,'88.  27,170,932 


4.197.573  2.141.865  1,796,656  57,225 

3.835,104  2.208,227  l,l>>7,385  65,162 

9,493,312  2,7il2.J61       501,802  368,823 

9.476.130  5,611.809     8-0,6>6  327,753 

8,121,917  2,317,570     231,06^  137,195 


H.  ¥.  and  Brooklyn  Gas  Secarlties— Brokers'  Quotations. 


0.\.8  COMPANIES. 


j  A.lk.  I      GAS  COMPANIES.         Bid.  f  Ajk 


Brooklyn  Q-19- Light. 

"llUzeus"  Gas-LlKht 75 

-      -  '  102 

07 


Bon<ls.  58 .— .1 

0>>ntii}li<lated  Gas 96 

lersoy  City  A  Koboken..  170 

Metropolitan— Bonds 108 

VIiituaKN.  Y.) 11» 

BomU,  63 100 

C^Assaa  (Brooklyn) 130 

Scrip. 


Ill 
118 
102 


People's  (Brooklyn! ' 

Wllllanisburg 105 

Bonds,  68 106 

60 

103 
113 

too 

117 
1U5 


Metro ^loli cam  Brooklyn). 
Municipal— Bonds,  79. 
Fulton  Municipal 

Bonds,  63 

Equitaule 

Bonds,  6s 


71 

iia 

109 
95 
105 
lis 
lOS 
120 
1U8 


United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Beceipts. 

Payments. 

B'Uances 

Dale. 

Ooiti. 

Oiiia  Oert's.\   Currency, 

Aug.22 
••    24 
"    23 
"    26 
"    27 
"    28 

1,902,565 
2,730,924 
2,725,793 
3,024.043 
3,361,598 
2,630,106 

$ 
3,007,761 
2.332.066 
2,510,673 
2,781,306 
3,139,426 
2,0J1,018 

$ 
92,742,491 
92,7  23,335 
92,770,306 
9i,'i82,310 
92.701.113 
92,690,107 

$          1          $ 
21.800.231    28,717,344 
21,960,284    28,973,135 
22,073,812    28,9.<7.974 
2.!,124,0-il    29.277,538 
22,349,919     29.234,969 
22,883,532    29,361,451 

Total 

16,373,029 

15,805,253 

1    

Auction  Sales. — The  following  were  recently  sold  at  auc- 
tion by  Messrs.  R.  V.  Harnett  &  Co. : 

Shares.  i  Shares. 

100  Xat  Bro.idway  Bank 270        100  Merchants'  Nat.  Bank. ..151 

30  Nat.  B'ukof  thcEepub'c.l82i3       10  United  Btates  Xnist  C0..8OO 
50  N,it.  Bank  of  Commerce. 189     J     45  Manliatl.in  Co 173 

The  following  were  recently  sold  by  Messrs.  Adrian  H,  Mul- 
ler  &  Son ; 


Shares. 
10  W'msburg  lUty  F.£n8.Co.335ia 

7Bower\  Kire  Ins.  Co 15^ 

15  Peter  Cooper  F.  lus.  Co  .161 
200Ceu.RR  &Bink.Co.otGa  92 

61  Eastle  Fire  Co 216 

18  Kings  County  F.  Ins.  Co.  169 


Shares. 
SOU.S.VoltaElec  Bat'ryCo.   10 
Bonds. 
$10  000Montg  Tuscaloosa* 

Mem.  E'y  1st  6s,  1929,1  Jt.I.  50 
$6,000  Kuo.xv.  Water  Works 
68,  1912 9OH1 


THE  MERCANTILE   NATlOiMAL  BANK 

OF  TU8  CITY  OF  NBW  YOllK, 

No.  191  Broadway. 

Capital,  -         $l,oa9,Oa(>  I  surplus  &  Fronts,   $350,009 

n'lLLlAVI  P.  ST.  JOHV.  Prsjllant.    I  FRKJUSatOS  B.  SCHSSCK,  Cashier. 
JAMBS  V.  LOTT.  Aisistim  Cashier. 

ACCOPSTS    HOHCITEO. 

THIRD    NATIONAL    BANK 
OF   THE    CITir    OF   NEW   YORK. 

Capital,  ......  $1,000,000 

J.  B.  WOODWARO President. 

HH:4RT  CHAPIN.  Ja Cashier  1  J.  FRED'K  3WaA8r.....Vsst. Cashier. 

Accounts  solicited  and  careful  actentUa  to  the  iuterdsts  of  Deposltore 
VQarauteed. 

Spencer    Trask    &    Co., 

BANKBRS. 
Noe.  16  and  18  Broad  Street,  New  Tork  Cltr« 

ALBANY    N.  Y.         SARATOGA,  N.  Y;        PROVIDH.VCK.  R.  Li 

TR.INSACT    A    GENBR.lIi    B.l.VKINa    BUSINESS. 

All  clauM  of  8«cnrltlu  Bou(ht  and  Sold  on  CommlHlon.    Special  attentloo 

gven  to  liirsitment  Sscurltlei.    Olreot  wire  to  each  ofBod  aud  to  Pailadeiphia 
usUia  and  Chicago. 
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DIVIDENDS. 


United  States  Bonds. — Government  bonds  are  firm.  The 
41^  per  cents  presented  on  and  after  Sept.  S  will  be  paid  off. 
There  are  about  $38,000,000  of  the^e  bonds  that  have  not  yet 
been  extended  at  2  per  cent.  The  closing  prices  at  the  New- 
York  Board  have  been  as  followa  : 


Name  of  Company. 


Per 

Cent. 


Rallroado. 

Noitlierr  Paoiflc.  pref  ...(quar  )      1 
IT11iKc«^llaiieoiifi. 

Delaware  &  Hud.  Canal  (quar  ).J     1% 
Standard  Gas  Light,  pref  (quar.>      1 H 


When 
Payable. 


(Jet.     15 

Sept.    15 
Sept.      1 


Sookt  Closed. 
(Days  inclusive.) 

Sept.l2  to  Oct.  18 

Aug.  27  to  S»pt.l5 
Aug.  28  to  Sept.  1 


WAI^L  STREET.  FRIDAV.  AUGUST  88.  1S91-S  P.  M. 

The    Money    Market    and     Financial    Sitnation.— The 

Bentiment  and  buoyancy  at  the  Stock  Exchange  have  thus  far 
been  a  crescendo,  and  the  highest  prices  and  greatest  confi- 
dence in  tone  were  reached  to-day.  It  is  quite  palpable  that 
there  has  been  no  similar  animation  in  stocks  and  bonds  since 
May,  1890,  and  when  we  analyze  the  distinct  cau  ses  for  the 
movement  at  that  time  and  now  the  comparison  is  greatly  in 
favor  of  the  present.  The  boom  in  securities  in  1890  was  based 
on  the  false  supposition  that  the  silver  legislation  of  that  year 
would  create  an  infiation  which  would  send  prices  of  every- 
thing bouncing  upward.  The  result  was  disastrous  ;  the  silver 
law  only  broke  down  confidence  among  conservative  men  at 
home  and  abroad  ;  the  immediate  issue  of  notes  was  insuffi- 
•ient  to  create  inflation  ;  and  almost  everyone  who  traded  on 
the  silver  law  lost  money.  How  different  the  present  move- 
ment. Our  advance  in  railroad  securities  now  is  based  on  the 
plain  and  substantial  proposition  that  the  roads  must  neces- 
sarily have  largely  increased  freights — and  therefore  largely 
increased  earnings — for  the  twelve  months  ending  June  30, 
1892,  than  they  had  the  past  year. 

There  is  danger  that  prices  may  be  pushed  up  too  far  and 
too  rapidly,  as  usually  happens  whpn  there  is  such  a  decided 
revulsion  of  feeling  at  the  Stock  Exchange  ;  but  against  this 
it  is  only  possible  to  sound  a  general  note  of  warning  and  to 
suggest  that  buyers  consider  for  themselves  in  each  case 
whether  the  stocks  or  bonds  which  they  are  taking  have  been 
advanced  beyond  a  reasonable  point. 

The  open  market  rates  for  call  loans  during  the  week  on 
fitock  and  bond  collaterals  have  ranged  from  3  to  5  p.  cent,  the 
average  being  2}4  p.  c.  To-day  rates  on  call  were  2]4  to  5 
p.  c.    Prime  commercial  paper  is  quoted  at  53^@6J^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £231,000,  and  the  percentage  of 
reserve  to  liabilities  was  45-77,  against  45-33  last  week;  tlie 
discount  rate  remains  unchanged  at  2i^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  8,475,000  francs  in  gold  and  an 
increase  of  2,725,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  22  showed  a  decrease  in  the  reserve  held  of  $4,219,400 
and  a  surplus  over  the  required  reserve  of  $14,109,800.  against 
117,617,225  the  previous  weet. 


1891. 
Aug.  22. 


Capital 

Surplus 

Loans  and  disc'ts 

Circulation 

Ket  deposits. . 

Specie 

Legal  tenders 

Beserve  Iield 
Legal  reserve 


60,772,700 
I  14,147.800 
395,4.15.500 
4,H7«,200 
40-2,912,400 
I  63,385.000 
i    51.452,900 

1114,837,900 
1100,728.100 


Differen's/rom 
Prev.  week. 


Inc. 1.375, 
luc .  2-20, 
Dcc.2,817 
Deo.  1,990 
Dec  2,229 

Deo.  4,2 19 
Dec.  71 1 


1890. 
Aug.  23. 


60,812,700 
59.987,100 
,300,397,672.300 
,400j  3,652,700 
,9iM)'389, 553,100 
,3001  68.621,100 
26,254.200 


100 

,40C 
,975; 


94,875,300 
97,388,275 


18S9. 
Aug.  24, 

I     "$ 

60,762,700 
54,630,100 

412,48S,9U0 
:S870.200 

422.794,000 
67,605,5110 
40,159,000 

107,764,500 
105,698.500 


Borplug  reserve  I   14,109.800  Deo  3,507.425'Df.2512.975      Q.OSe^OOO 


=f^r  *  *l"ii*^'Ju^""^®-.~^''^''^  ^^  ^^^"^  ^  decided  weakness  in 
sterling  bills  this  week,  owing  mainly  to  the  increased  foreign 
purchasing  of  our  securities  and  to  the  steady  grain  «hin 
aients  The  actual  rates  for  exchange  are  :  Bankers'  s  xtv 
4M@4  8o'S^'  ''^•^^*^«2M;  demand,  4  84^04  85  ;  cabfei; 
Posted  rates  of  leading  bankers  are  as  follows: 


August  28. 


Frime  banters' sterling  bills  on  London 

mniecoiumerciuV ..-..,. 

Poounieiitaiycoinmerclal"l.V*!I 

raria  bankers  (francs) ', 

Amsierdam  (guilders)  bankers' 

Frankfort  or  Bremen  (relchuiarksib'nVers 


Sixty  Days. 


4  83i«34  84 
4  Sli9«4  31^ 
4  81    ai  81 '4 
r>  25    ®5  243e 
39i'.,a39''8 
94't  804(58 


Demand. 
4  85iii»4  86I9 


5  21'9  45  2114 
4O'ifl<r40's 


vJrt  «,  Ih  "^^""^  ''"'  ™i^.°^  domestic  exchange  on  New 
lfM.~  '"?  "°fermentioned  cities  to-day:  Savannah,  buvjne 
J^  discount,  .^  hng  J4  to  i  premium  :  New  Orleans,  commer^ 
«^l,  25c.  per  $1,000  premium  ;  bank.  75c.  per  $1,000  premium- 

^iT^'u  "'""",  f-Y--  '*"''SS  ^  Premium;  St  Uiui^  50™' 
per  11,000  discount;  Chicago,  70c.  per  $1,000  discount. 


Interest 

Aug. 

Aug. 

Aug.     Aug. 

Aug. 

Aug. 

Periods 

22. 

24. 

25.        26. 

27. 

28. 

4ia3, 1891 reg. 

q.-Meh. 
Q.-Mch. 

*10078*10078''100''8'*100''s'*100'8'*10078 

4'«.-<,  1891.    ...coup. 

noo's.'itjO's'ioo'? 

•lOO's  •lOO'e  *100Tb 

48,  1007.. reg. 

Q.Jan . 

ni6% 

*117    i'lllM 

*117'«*ll7is,*117% 

48,1907 coup. 

Q.-Jan . 

*1163i 

*117     »117>4 

♦117l4*ll7>3 

•117% 

68,  cur'c.v,'95....reg.  J.  &  J. 

•1(19 

*109     i-109 

•109     i*109 

•109 

63,  cur'cy,'96 reg. 

J.  &  J. 

♦Ulia 

•Ill's  *llli3  *lllia  *lllia 

•iim 

6s,  ciii-'CT,'97 reg. 

J.  &  J. 

*il3i« 

'113     ;*114    1*114     •114 

•114 

6s,  cur'<iy,'98 reg. 

J.  J-   J. 

*116 

•116     i*116i«*116     *116 

•116 

63,  cur'cy,'99....reg. 

J.  &  J. 

*118»3 

•llSia 

'119 

•119 

•119 

*119 

"nils  la  tbe  price  bid  at  (tie  morning  board ;  no  sale  was  made 
Coins. — The  following  are  the  current  quotations  in  gold  for 

various  coins: 

Sovereigns $4  85    ®$4  88 

Napoleons 3  87    ®  3  92 

XXReicUmarks.  4  74    -S  4  77 

25  Pesetas 4  78    ®  4  85 

Span.  Doubloons. 15  55    -8115  75 

Mex.  Doubloons. 15  50    ®15  70 


Fine  silver  bars..      99    a  —  99 

Five  francs —93    3  —  94 

Mexican  dollars..  —  70^ it  —  78 
Do  uucommero'l  —   —    a  —   — 

Peruvian  sols —73    a   —  76 

English  silver....    4  80    a     4  90 


Fine  gold  bars...     par  ®'4  prem.  U.S.  trade  dollars  —  75 

Governiiient  Purchases  of  Silver. — The  following  shows 
the  amount  of  silver  purchased  by  the  Government  in  August, 
there  being  no  purchases  this  week. 


Previously  reported. 
August  26 


Ounces         Ounces 
offered,     purchased. 


Pneepaid. 


I        "       27 

I         "       28 

Local  purchases 


1,568,000 
921,600 


*Total  in  month  to  date. . 


3,711,500  $0-9920  H  $10090 
272.OO0I  $0-99  ®  $0-9925 
280,000  $0-9875    »  $0-9886 


119,000]$. 


abtl500000ifO-9875   ®  $1-0090 


•  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  weeli. 

State  and  Railroad  Bonds.— The  sales  of  Stale  bonds  have 
included  §8,000  AlabamaClass  "  B,"  at  106  ;  #8,000  North  Car- 
olina consol.  4s,  974^-973^^  ;  $5,000  Tennessee  settlement  5s,  at 
100;  $55,000  Tennessee  settlement  3s,  at  69)^-70;  $1,000  S. 
Car.  6s,  Brown  consols,  at  94^;^. 

The  railroad  bond  market  has  been  strong,  active  and  inter- 
esting. The  field  of  operations  has  broadened  considerably, 
both  on  speculative  and  investment  account,  and  the  tendency 
has  been  towards  higlier  prices.  The  favorites  appear 
to  be  the  income  bonds  of  Southwestern  railroads,  whose 
earnings  are  expected  to  show  a  handsome  improvement  dur- 
ing the  next  twelve  months.  Atchison  incomes  con- 
tinue to  advance  and  will  seem  lower  when  the  8  per 
cent  comes  off  the  price  on  Sept.  1.  Most  of  the  issues  of  in- 
come bonds  are  secured  by  second  mortgages  as  to  their  prin- 
cipal, and  upon  the  whole  they  generally  look  clieaper  than 
the  stocks  of  their  respective  companies  when  judged  on  the 
ultimate  prospect  of  receiving  dividends.  Phila.  &  Reading 
incomes  have  also  shown  more  animation,  with  large  sales 
to-day  at  rising  prices.  The  most  active  bonds  of  the  week 
have  been  the  Atchison  4s  and  incomes,  M.  K.  &  T.  incomes, 
Texas  &  Pacific  incomes,  St.  Louis  &  Southwestern  incomes, 
Wabash  debentures,  ser.  B,  Reading  incomes.  Northern 
Pacific  consol.  53,  Oregon  Improvement  5s,  Richmond  &  West 
Pt.  coUat.  trust  5s,  Mil.  L.  S.  &  West.  ext.  5s  and  Col.  Hock- 
ing V.  &  Tol.  58.  The  higher  classes  of  investment  bonds  have 
also  been  much  strooger  the  past  few  days. 

Railroad  and  MisccUnneons  Stoclis.— The  stock  market 
has  shown  continued  strength,  without  a  reaction  yet  of  any 
considerable  importance.  The  scope  of  dealings  at  the  Stock 
Exchange  has  broadened  considerably,  and  while  the  Western 
grain-carrying  roads  are  yet  the  leaders,  many  other  stocks 
liave  been  taken  up  and  advanced  materially,  including  a 
number  of  the  lowest-priced  stocks  on  the  List.  It  is  plain 
that  there  has  been  no  such  movement  in  our  stock  market 
since  the  spring  of  1890;  and  while  the  outlook  seems  excel- 
lent for  increased  earnings  on  the  railroads,  it  is  not  desirable 
to  overdo  tl»e  advance  in  stocks  before  the  situation  further 
develops.  With  a  healthy  and  gradu-al  rise  in  prices,  keeping 
pace  with  the  monthly  returns  of  net  earnings  on  the  rail- 
roads, there  seems  to  be  every  prospect  of  a  good  market  dur- 
ing the  fall  months. 

Next  in  prominence  to  Atchison,  St.  Paul,  Burlington  & 
Quincy,  C.  C.  C.  &  St.  L.,  Louisville  &  Nashville  and  Union 
Pacific,  there  have  come  quite  a  number  of  st(3cks  with  deal- 
ings of  greater  or  less  amount.  Erie  has  risen  to  24^8  at  the 
close;  Lake  Shore  116;  N.  Y.  &  New  England  38J^  ; 
Northern  Pacific  pref.  70Jg,  common  26i^;  Lake  Erie  & 
Western  (since  the  strike  is  off)  IH,  do  pref.  683^;  Ches.  & 
Ohio  has  been  active,  clo<ing  at  22%  on  various  rumors  from 
London  of  a  deal  with  Ohio  &  Miss.  The  greatest  buoyancy 
was  reached  to  day  when  a  goodly  number  of  stocks  touched 
the  highest  points  made  in  the  present  advance,  and  the  close 
was  strong  near  the  highest  figures. 

Among  tbe  unlisted.  Sugar  has  been  most  active,  closing  at 
85^  ;  and  Lead  trust,  since  the  harmonious  meeting  and 
vote  to  reorganize  as  a  corp.iration  with  $3,000,0'  0  bonds  and 
§30,000,000  stock,  pief.  and  common,  closes  at  17>^,  against 
16^  last  week.  Silver  bullion  certiflcates  close  duU  at  981,^^, 
against  983^. 
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NEW  YOBIC  STOCK  EXCHiVlJE— AOr/I^S  STOOlCi  tor  week  anting  AUH.  aS,  ani  itnee  JAN.  I,  1801. 

"  •  ■     -     ■       .         - 


STOCKS 


HtaaBSI  AND  LOWEST  FBI0B8 


Saturday, 
Auk.  i'i- 


9 

•-•5 
14 
58  3i 


2 

22 


Arllvr  KH.  Slooka. 

AtclilHoii  Ton.  A  Siuitrt  Fe... 

Atlautio  <&  r»c'ltlo 

Oanadtnn  I'licillc  

Caniuls  ifoutlieru 

Oentralot  New  Jersey 

Central  Paclflc 

Chesapeake  &  C,  vot.  tr.  cert 

Do       do       l8t  pret 

Do       do       2d  prof 

Obloaxo  &  Alton 

ClUoaKo  BiirlluKton  iSc  Qnlnoy. 

OUoaKo  it  Gustom  Illinois 

Do  I!''®'- 

OhlonKO  Milwaukee  iScSt.Paul. 

1)0  pret. 

OUloatfO  A  Northwestern 

I)o  pref. 

Chlciu'o  Rock  Island  &  Pacltlo. 

CWoajro  St.  Paul  Mluu.  &  Oni. 

1)0  prcf 

Clevc.  Clncln.  Ohio.  A  St.  L. . 

Do  pref 

Columlnis  Ifooklng  Val.  &  Tol. 

Delaware  >t  Hudson 

Delaware  Lackawanna  AWest 
Denver  A  Rio  Grande 

Do                             pref 
East  Tennessee  Va.  A  Ga 

Do  1  St  pref. 

Do  2(1  pref. 

Evansville  A  Terre  Haute 

Great  N'ortliem,  pr«f. 

Uliiioi  I*  Central 

Iowa  Central 

Do                           pref. 
Lake  Krie  A  Western 

Do  pref. 

Lake  Shore  A  Mloh.  Southern. 

I^nsr  I.sland 

Louisville  A  Nashville 

Liinisv.  New  Alb.  A  UbicaKC. 
Manhaitiiu  Elevated, oonsol.. 

Me\ii  an  Central 

Mieliiicau  Central 

Milwaukee  Lake  8h.  A  West.. 

Do                             pref 
Minneapolis  A  St.  Louis 

Do  pref. 

Mo.  K.  A  Tei.,  ex  2d  m.  bends 

Do  -pref. 

Missouri  Paeiac 

Mobile  A  Ohio 

Nashv.CluittauooKivA.St. Louis 
New  York  Central  A  Hudson 
New  York  Chic.  A  Bt.  Louis  .. 

Do  Istpref. 

Do  2d  prof. 

New  York  Lake  Eric  A  West'n 

Do  pref 

New  York  A  New  Englaud 
.New  York  New  Ilav.  A  Hart. 
New  Y'ork  Ontario  A  Western 
New  Y'orii  Susquchau.  AWest. 

Do                             pref. 
Norfolk  A  Western 

Do                             pref. 
Northern  PaciUo 

Do  pref! 

Ohio  A  Mississippi 

Ohio  Southern 

Orevon  K'y  A  NaviKation  Co! 
Oreiron  Mi.  LineAUtali  North 
Peoria  Deeu'ur  A  Evansville. 
Phila.  A  Read.,  vot.  trust,  cert. 
PlttshurK  Cinu.  Chic.  A  St.  L. 

Do  pref 

Pitts.  A  West .  prcf.  tr.  certs. 
BlohmondAWestP'tTerminal 

n.    J^"  pref- 

Klo  Grande  Western 

Do  pref. 

Rome  Watertown  AOgdensb 
St.  Louis  Alton  A  T.  H.,  pref. 

St.  Louis  Southwestern 

Do  pref 

8t  Paul  A  Duluth 

Do  pref 

St.  Paul  Minn.  A  Manitoba 

Southern  Pacillc  Co 

Texas  A  Pacific 

Toledo  Ann  Arbor  A  N.  M'lch! 

Toledo  A  Ohio  Central 

Do  nref 

Dnlon  Paclflc 

Unio,,  Pacific  Denver  A  Giiif ! 

"abash 

Dc  '  pref" 

WheeliuK  A  Lake  Erie......." 

Do  pref 

Wisconsin  Central  Co. . . 
nUrellaiieona  Slocks"."' 
American  Cotton  Oil  Co...  22'« 

^o  pref 

Am.  .«UKarRef.Co.,toiup.  ctfs! 

,., ,     ^"  ,      prcf.,  temp.  ctfs. 

mv.v^i,  (,as  Co.,  trust  rco'ts. 

■'  Coal  A 

i  itedGasCo !, 

■-'  A  iJattle  Feod'gCo 
sun  General  Electric 

'lional  Cordage  Co 

Do  pref 

National  Lead  Trust.... 

North  American  Co 

OrcKon  ImprovomentCo  ..!' 

PaciHc.Mail 

Pipe  Line  Certifleates's !!!!!!' 
Pullman  Palace  Car  Co 
ver  Bullion  Ceriiflcates.!!! 
uuessee  Coal  A  Iron 


S6T9    87% 
*4««      B 
•83  >«    81 

*112^  11314 
3U>«    31 
17»s     17»8 
4914    49>{ 
30       30 

•130     135 

67>i    67>< 
97       98 
66»8    671h 
*113ia  114)4 

108  >ii  108%! 

137i«  137i« 
1«^    79 

'20        27 

•82        84 
04       641% 


Monday, 
Aug.  24. 


26       26 
127      128»« 
136  >4  136^ 


•44 

*5\  6i« 
•45        55 

12^  VZ\ 
118      125 

90ia    9II3 


96 
9 
26 
I414 
59 


112%  11231 
98        98 


721a 
22 
103 1« 
24 

* 95 

"71        73 

•lOoig  108 

714      714 

15 

»l4'a 

23 '4 

6936 

42 

*S3 

102 

♦1238 

"65 

♦25 

21% 

5578 

3o'8 
225 


36»8  37»« 
•4i»  6 
83'8  84 
014t  58 
113>«114 
soil    30% 

i7i«   la's 

49>4    50°g 
*28>s    31 
130      135 
88i'8    89'8 
67)4    68 
97^8    98I4 
661a    67% 
114     114 
108«8  109% 
136      1371s 
78%    80 
27       2714 
84       85 
64       66ie 


2638    26% 
127  •«  128 
I36I3  137% 

15        16 


•43% 

6 
•46 
13% 
118 


45 

6 

55 

1314 

123 


90%    917e 
96       96 


•81a 
25  Si 
13% 
do's 


914 
2514 
13% 
59% 


112)3  U4I4 
96)a    97 
71%    72S& 
22       23 1« 

1021a  102% 


Tuesday,    WednMday,    Thursday,        Friday, 
Aug.  23.         Aug.  26.        Aug.  27.         Aug.  28. 


3708    8838 
61a      S-a 
•831a    841a 
63        54 

114  113 
31        31 
181*    191a 
60'9    51% 
31i>8    32 

130      135 
90       91 
68I4    69I4 
98 14  100 
67=8    68i« 

115  116 
109  ij  11018 
1361a  137i« 

"908     8038 


27 

86 

66ie 

93 

26'8 


27% 
86% 
67 14 
93 

2738 


128%  130 
13768  13914 
■1514     I6I4 


•1638 

•28% 

•13 
50 14 
2318 
67% 

•19% 

*14 

♦68 

•22 
19I8 
3038 

'14% 

•59 
42 
12 

•56 

•37 
68 

106 

125 

658 

13% 
34% 


16 

15 

23)4 

7l.% 

42 

84% 
I112 

13 

67% 

27% 

22 

5578 

37 
225 

16% 
7% 

29% 

15 

5014 

68% 
20 
17 
72 
25 
19% 
30% 
16 
63 
42 
12 14 
59 
38 
68 
108 


658 
13% 
31% 

97 

106     108 
36%    37% 
•13        1338 

•15      

50 

•76       80 
36%    37% 
17        17 


9478    95 

•71        75 

105%  108 

7%      9 

18 
♦14% 

23 

70 

42 

81% 
102 


18 
15 
23 
71 
42 
81% 
10 


12% 
•65 

28 

22 

56 

36^8 
'220      : 

16% 

7% 

•28% 

'13 

-3014 

25% 

68 

19% 

17 
•68 

"'19% 

3038 
♦14 
♦59 

41% 

12 

56% 
"36% 

67%    67% 

105  107% 
125     135 

'Oi*       7 
13%    13% 
34       34% 
"93        97 

106  103 
36%    36^8 


13% 
67% 
29 
22% 
5ii 
3714 
!30 
16% 
7% 
29% 
15 
51 
26 
69% 
19% 
17 
72 
25 
21% 
31% 
16% 
63 
43% 
12% 
57% 
38 


13% 
16 


•11% 
24^8 
33% 
74% 

♦19 


12 

25% 

33% 

73% 

20 


•76 
36% 
18 
ll's 
25 
33% 
75 
19% 


13% 

17 

50 

80 

37% 

18 

1178 

25% 

34% 

75 

19% 


44% 

•6 

49% 

14 
118 

92% 

96% 

"9 

25% 

14% 

60 
114 

97 

7i!78    73% 

23%  23% 
103  10J% 
'20%    211. 

95        95% 
•71        75 
106     108 
8%      8% 


44% 
7 

50 

14 
123 

94)4 

96% 
9% 

26 

14% 

60)4 
113% 

97 


38%    88^8 

579      6% 

N4%    84<>c 

53%    64% 

113%  116% 

""l"97g  'Siiia 
52  52% 
32%    33% 

'130     

90%  9178 
69%  70% 
99%  98>4 
67%    68% 

115     116 

110     110% 

137%  137% 
79%  80% 
27%  " 
86% 
67% 
93 
27% 
XI28%129 

138%  139% 

16%    16% 

46%    46% 

C%      6% 

*50       65 
14%    14% 

122%  122% 
91%    96 
97% 


27% 
86% 

6778 

95% 

28% 


38%    38% 

6  6% 

88%    86% 

33%    54% 

115%  116% 


21%    22 
52%    637e 
33%    34% 
132      133 
90%    91% 
70       70% 
99%    99% 
67%    68% 
116     116 
110     110% 
•137     137% 
79       80 
27%    28% 
86       87 
66%    6778 


9 '4 
*2ti% 
14% 
<.0 


98 

9% 
27% 
147, 
61 


18 
15 
23% 
70% 
42 
87% 
I02 
13% 
67% 


18 
16 
24 
71% 
42 
87% 
103% 
13% 
6  J 14 


29%  3078 
22%  23% 
57  5s% 
37  J7% 
'225     230 

1678      18 


7% 
29 
•14 
51 
26 
09% 
20 
16% 
72% 

"26% 
31% 
15 
60% 
42% 
12% 
57% 
40 
68 


8 
30 


51% 
26 '4 
6978 
20% 
17% 
72% 
25 
21% 
3^:% 
15 
60% 
43% 
12% 
59 
40 
71 

107%  107% 
1^5      


6 
•13% 
34% 
♦93 
105 


36% 
13% 
16% 


6% 
14% 
34% 
97 
107% 


lll%ll57e 
97%  97% 
74  74% 
2:s78    24 

103%  103% 

"2|7e  22 
93%  96 
73       '75 

101      108 
%       8% 


13% 

16 

21% 

71 
41% 

87% 


17 

16% 

25 

7178 

4a  % 

88% 


ioa%  10378 

13%  13% 
70%  71% 
31  31 
23%  23% 
58%  59 
37%  38% 
227%  227% 
17%    18 


8% 
30% 
13 
527» 
26 
0!)% 

20%  21% 
♦17  19% 
72  72 
23  26% 
20%  20% 
32%    32% 


8% 
31 
15% 
53% 
26% 
70% 


16% 

6278 

43 

13% 

59% 


37% 

1378 

17 
50 
•76  80 
37%    37% 

18        18 


Do 


""  pref 

^'eatern  Union  Telegrauh ...'. 


22% 

2278 

22% 

22% 

45% 

43% 

45% 

4578 

84 

86% 

8378 

85% 

90 

90% 

90% 

90% 

477a 

48% 

48 

4>l78 

34% 

34'8 

31% 

33 

•95 

97 

•95 

97 

46 

46 

46 

40 

97 

97 

97 

97 

94 

95% 

94% 

95% 

100 

100 

100 

100% 

16% 

173p 

1678 

17% 

1478 

15% 

15 

15% 

•24 

28 

•24 

28 

•34% 

34% 

34% 

3479 

64% 

65% 

64% 

65% 

183 

185% 

•183 

183% 

93% 

98% 

98% 

98% 

31% 

31% 

32 

32  •« 

'8b 

90 

•83 

88 

81% 

817, 

82 

8i% 

12 
25% 
34 
75 
19 '8 

22% 

45% 

84 
•89% 
II 17 

35 

96% 


12% 

2578 
31% 
75% 
20 

2278 
43% 
83% 
90% 
49% 
33% 
97 14 


13% 

01% 

43 

12% 

58% 

40%    41 

72       72 

;o7     107 

125      .... 

6% 

13% 

34% 
"94 
10 


3679 

13% 

'16% 

"•78"' 


8 
14% 
34% 
97 
107 
367e 
137e 
17 
60 
80 


37%    39% 

18%    18% 


27%  28% 
129%  129% 
IS-*      139% 

13%     16% 


4579 
7% 
•50 
•14 
'120 
96 
99 

9% 
26% 
15 
61% 
111 


4378 
7% 

55 

13 
125 

97% 

99 

10 

26% 

15% 

62% 
113% 


97       97 
73%    74% 
24        24% 

104      104   . 

♦21%  •J2% 
9334  95% 
75        75 

107%  108 
778       8 


16% 
16 
24 
7078 
41% 
•86 


17 

16% 

25 

71% 

41% 

88% 


38        39% 
•8%      fl 

86%  867s 
63%  64% 
116  116 
31%  31% 
21%  22% 
53%  61% 
31%    36 

130     

90%    93 
69%    70% 
99%    99% 
67%    68% 
116      116 
109%  111 
137     137% 
79        81 
27%    28% 
85        867g 
66%    68% 
96        96 
27       28 
129      131 
1J8%  140 
"15%    16% 


Bales 

of  the 

Week, 

Shares, 


46 

6% 
50 
14 
120 


46 

6% 
50 
14 
125 


95%    96% 
99        99 
978    10 
27        27 
Id's    16 
61%    63% 
114     116 
97%    97% 
74        73% 
24%     25% 
101     104 
21% 
97% 
75 
108% 
8 
17 
16% 


96 

•71 

107 

8 

•16 

16 


103%  104 
1378    1378 


•70 
•29% 

23% 

58% 

38 
'223 

17% 
8% 

31 
•13% 
♦52% 

23% 

69 

21% 

18% 
•71 

25% 

20 

32% 

16% 

63 

42% 

13% 
♦38 

41 

71% 
107 

125      135 
7%      8% 

14%    14% 

35 

♦94       97 
107%  108 

36       36 


72% 
30% 
23% 
58% 
39% 

230 
17% 
8% 
31 
16 
53% 
26% 
70% 
22 
18% 
74 
26% 
20% 
33% 
16% 
63% 
42% 
13's 
60 
41 
72 

107 


13% 
16% 


12% 
26% 
31% 

73 

lOTg 


12% 
2678 

34% 
75% 


•78 
38% 
18 
12% 
26% 
34% 
75 


20     i   19% 


11 

17 

50 

80 

39% 

18% 

12% 

27 

35% 

75% 

20 


4379    4579 
97%    97% 
94%    95% 
100      101 


22% 
46 
84% 
89% 
48% 
34% 
•93 
437g 


1678 

15% 

26 

36 

64% 


17% 
15% 
27  I 
3579 
61% 


184%  185 
98%    98%; 
32%    34 

•83        88     1 
82%    «■-'% 


23 
46 

§r 
49% 
33% 

98 
46 
97 
95%    96 

100     100 
13%    167e 
13%    13% 

"27       29% 
33%    86 
61       64% 

1-4%  185% 
98%  98% 
32       34% 

•83       90 
8!%     83% 


24 

46% 

86% 

90% 

49% 


28 

46 

85 

90 

48% 

34%  33% 

•96  98 

46%  46% 

97  97 

95%  98% 

•99  ■»  101 

1378  17% 

15%  1579 

27%  27% 

35%  3578 

63%  63 

184%  181% 

98%  98% 

3  2%  33% 

•85  90 

«'!%  "31a 


24%  2478 

70%  72 

41%  42 

87%  87% 
104      105 

1378  11% 

71  71 

29%  3134 

23%  24% 

58%  59% 

37%  3878 
225     230 

17%  18% 


182,486 

3,375 

1,320 

17,240 

7,653 

620 

27,756 

9,176 

6,38» 

115 

70,589 

5,600 

3,916 

156,070 

2,510 

14,410 

130 

53,675 

5,950 

1,675 

65,*34 

690 

5.512 

4.115 

33,718 

110 

400 

874 

400 

930 

loo 

2,595 

2,337 

1,135 

400 

5,530 

5,440 

30,770 

1,076 

56,170 

2,203 

1,482 


Bange  of  ■«!•«  In  1891. 


I.OWMt. 


8I4 
31 


8% 

31% 


15%  15% 

53  53 

23%  26% 

69  71 


22 
•17 

74 


22% 

18% 
74 


25%  27 

20%  20% 

32%  33% 

16%  17 


63 
42 
13 
59 


64 
42% 
13% 
61 


40%    40% 
72%    72% 
107%  107% 
125     135 
•7  8 

13%  14% 
35  33 
97  97 
107%  108 
35%  36 
13%  1378 
17%    17% 

50 

•78        80 
3878    40% 
19        20 
12%    13%| 


5,215 

200 

303 

4,805 

3,323 

5,233 

4,605 

43,101 

1,0-4 

600 

0,2(i6 

5.810 

485 

2.733 

37,610 

3.386 

27,347 

25 

13.619 

1,930 

1,480 

320 

1,633 

14,005 

66,138 

2,410 

540 

303 

1,693 

3,623 


24%  Mar.  10 

4%  Aug.    6 

72)4  Jan.     6 

47%  July  30 

105>4  June  20 
29  Feb.  24 
14%  July  W 
42  July  29 
22     July  31 

123  May  12 
75%  Mar.  7 
41%  Jan. 
83  Jan. 
50%  Jan. 

105%  Jan. 

102%  Mar.    9 

130  Mar.  18 
63%  Mar.    6 

21  July  30 
77%  Jan.  29 
56%  July  30 
90     July  27 

22  July  31 
12478  Aus-.  1 1 
130%  July  27 

13%  July  30 
40     July  30 

5  July  30 
42     July  20 

97eJuly  30 

111%  Feb.     6 

72     Jan.     2 

90     Mar.    9 

6  Aug.  10 
20  Jan.  3 
12%  July  31 
53     July  31 

xlO5%Jne30 
86  Jan.  3 
6578  Aug.  14 
18     Mar.    9 


Highest. 


30%  Aug.  28 

6%  Aug.  16 

8e7«  Aug.  28 

64%  Aug.  28 

122%  Apr.  28 

31%  Apr.  80 

2J%  Aug.  28 

64%  Aug.  28 

36     Aug.  28 

130     Jan.     5 

93%  Jan.  14 

70%  Aim.  26 

100     Aug.  35 

68%  Aug.  28 

116     Aug.  26 

111%  Apr.  86 

138%  Jan.  IS 

81      Aug.  28 

29  Apr.  27 
867,  Aug.  28 
68%  Aug.  28 
•98  Jan.  9 
29%  May     6 

139%  Feb.     7 

140%  Feb.  9 
20%  Jan.  la 
63"8Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  2 
97%  Aug.  27 

103%  Jan.  14 
1 0     Aug.  27 

30  May  1 
16  Aug.  28 
63%  Aug.  28 

116  Aug.  28 
99  July  6 
82%  May  1 
29%  Apr.  27 


95  JiUy  30|109  Apr.  6 
17%  July  29  2414  Jan.  4 
87%  July  301  97%  Aug.  28 
70  May  2l|  93  Jau.  16 
98%  May  IPjlU  Jan.  14 
334  Aug.  3;  9  Aug.  24 
7%  July  30  18  Aug.  24 
11%  Mar.  14  16%  Aug.  28 
19%  Mar.  6;  26  May  1 
60%  Jan.  2 1  73%  Apr.  27 
26  Jan.  21  44%  June  3 
79%  Aug.  17110  May  29 
98%  July  28:105  Aug.  28 
11%  Aug.  7  14%  Feb.  10 
57  Jan.  2  71%  Au<r.  26 
23  Jau.  2  81%  Aug.  28 
17%  July  3ll  21%  Aug.  28 
47%  June  291  5s%  Aug.  28 
31  July  30  41%  Jan.  16 
225  July  6'271  Feb.  8 
14  July  30;  1834  Mar.  17 
6%  July  30  11  M  Feb.  17 
25     Aug.    4    40%  Feb.  18 

13  Aug.  171  16%  Jan.  14 
46%  Aug.  6  57%  Jan.  14 
20%  July  30  30  Jan.  14 
58%  July  31  74  Jan.  30 
15%  Mar.  Ill  22%  Aug.  28 

14  Jan.     2     18     Feb.     7 
9;   82 
5i   30 
71   22 
41   35 


Jan.  12 
Apr.  28 
Apr.  23 
May  1 
7:  18%  Apr.  27 
6  64^8  Apr.  27 
8i  43%  Aug.  25 


65     Mar. 

19     Jan. 

14%  Jan. 

24,615!   237s  Aug. 

1,600,   12%  Jan. 

1,7671   48     Jau. 

2,7531   28     Jan. 

30,019    10%  July  27    19%  Feb.     7 

2.460,  49%  Aug.  Ill   76%  Feb.  10 

8OO'   23     J  u.     2    44     May     1 

1,878,   35%  Jan.     2i  74%  Apr.  30 

510;rl05%  July31  111%  Apr.  18 

I120     Jan.     6il22%Jan.     3 

June  111  7'-jJunel6 
Aug.  41  16%  May  20 
Jan.  15  36%  July  6 
Jan.  51  99%  July  27 
Jan.  2  111  Feb  6 
Jan.  I61  37%  Aug.  25 
11%  July  271  16%  Jin.  14 
5601  13     June30|  20%dan.  13 

45     Apr.     6i  61     Jan.  IS 

78     June    8,  88     Feb.  16 

100,5851  32%  Aug.  Ill  52%  Apr.  28 
2.770:  14  Aug.  11  24%  Jan.  14 
7,079  8%  Mar.  10;  13%  Aug.  28 
26%  27%:  34,690  1678  Jan.  2  27%  Aug.  28 
34%  3579  8.710  29%  July  30  37%  May  6 
3,265  67%  Jan.  2i  79%  Apr.  27 
1,190    15     July  30'  23%  Jan.  14 


3,200  6 
2,306  12 
7l'0l  24 
1001  85 
2.090:100 
2,750^  23 
5,160|    -    • 


75% 
20    I 


24 

46 

84% 

90% 

48% 

33% 

•96 
46% 
97% 
96% 

100 


25%l 

48 

86     I 

90% 

49% 

35% 

98     I 

47 

97% 

98%' 

100 


17% 
157e 
29  : 
35% 


5,725 

2,127 

47,352 

970 

34,433 

4,973 

66 

6,620, 

1.533 

24,4031 

1,080 

28,0O7| 

17,227 

690 

,999 


16% 

15% 
•■27 

35% 

63  e3%130,0.0 
188     188     I         710 

98%  98%587,000, 

32%  34    I      6,300 

•83        00  1 


1378  Jan. 
33%  Jan. 
37  Si  Jan. 
83  Feb. 
34  Jan. 
27%  July 
92%  July 
41%  Feb. 
88  Jan. 
73%  Mar. 
98%  Aug. 
14%  July 
11%  Jan. 
15%  Jan. 
31%  Jan. 
31%  Aug. 
175  July 
96%  Apr. 
24%  July 
80     Jan. 

71!       .T-.'i 


29 

53 

9'.'% 

96 

53% 

39% 

99% 

49 


3  111 
11  104 
18  lli)% 
28    21% 


2 

7i 

26 

7 


19<4 
32% 
414) 

8 


Apr.  22 
Apr.  23 
Apr.  10 
June  9 
June  18 
.Mar.  16 
Apr.  3o 
Jan.  12 
Feb.  5 
May  27 
May  7 
Jan.  I7 
Feb.  Is 
May  1 
Feb.  2a 
Feb.  lo 
Jan.  I4 
Jan.  14 


31  196% 

•22  107% - 

30    39%  Jan.  1 

6     88 

•>      ofJ'V. 


Jnnel< 
\nir  5a 


I 


*  These  are  the  prices  bid  kad  asked ;  no  sale  made     ^  Prices  from  both  £a.olianges.    x  £x  diy.    H  Lowest  Is  ex  dtv.    I  Kz  rigliCD. 
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NEW  f'UlK  STOCK  EXLCUVNWE  PlllOES  [(]n'vUiW!\)— INACTIVE  STOOKS.         ({  Inlicates  actual  sales.) 


Inactive  stocks. 
H  Indicates  unlisted. 


Aug.  28.     1  Range  {lales)  i«  18i)l. 


Bid.     Ask. 


35 
160 

92 
135 
100 

22 


170 
91 


Lowest. 


25 
4II3 
Si's 
40 
14 
8 


7 
12 

4% 

9 
221s 


6 


31s 
90 


25 

6 

12 


RnllroHO   Mocks. 

Alabama  &  Vickbursfl 100 

Albany  &  Susquehanna 100 

Atlanta  &  Charlotte  Air  LIT..  ..100 
Belleville  &  South.  111.  prct....l00 

Boston  &N.Y.  Air  Line  pret 100 

Brooklvn  KlevatedT 100 

Buffalo  Rochestar  &  Pitts 100  t  39?i 

Preferred 100}   81 

Burl.  Cedar  Eapids  &Nor 1001     26 

California  I'acilieT lOO]     10 

Cedar  FallKi  Minnesota 100;       5I2 

Chic.  &  Atl.,  Beuef.  trust  reels. IT..'  

Cleveland  &  Pitlsburst 50    119 

Columbia  <&  Ureenville  pf 100    

Des  Moines  &.  Fort  Dodge 100  } 

Preferred 100 

Bnluth  8.  horo  k  Atlan.lT 100| 

FreferredTI 100 

Flint  &.  Pcre  Marquette 1 00  { 

Pr3ferred 100 

Georgia  PaeiticTi 100 

Green  Bav  Win.  &  St.  Paul. ...100  | 

Houston  &  Texas  Central 100  J 

Illinois  Central  leased  lines 100 

Jtanawha  &  Miehisian 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

lAuisv.  Evans.  <t  8t.  Lo.,  cons. 100  * 

Preferred 100 

I«uisv.  St.  Louis  &,  Texas 100 

Haboning  Coal 50* 

Preferred 50* 

Memphis  &  Cliarleston 25 

Mes ican  National 100 

Morris  &  Essex SOUllis' 

K.  Y.  Lack.  &  Western lon  '108^].... 

».  Y.  &  Northern  prel 100      17        19 

Peoria  &;  Eastern 100        6  814 

fltts.  Ft.  Wayne  A  Chicago.. ..lO"!  150     152 


162     Aug. 


135 
99 
30 
29 

74 
20 


June 
June 
Apr. 
Jan. 
Jan. 
Apr. 


Highest. 


Inactive  Stocks. 
5f  Indicates  unlisted. 


Mtg.  28. 


Bid.    Ask. 


167i«  May 


'  Pittsburg  <fe  Western i....  50! 

Rensselaer  &  Saratoga lOO; 


140     May 
10.1  la  Feb. 

30     Apr. 

Ill*  Aug. 

8 1  Is  Aug. 

32     June 


3%  Mar. 


151    ,144     June 


81a  Apr. 
152"  Jan. 


7 
27 


10 


15 

614 
14 


15 


418 
12 

5 
12% 
ICI2 
78 

6 

5 

2 
90 
14 

1 

7 
25 
55 

5 

70 

101 

33 

5 
1371s 
104 
16 

5 
149 


Feb. 
Feb. 
Apr. 
Jan. 
June 
Mar. 
July 
July 
Jan. 
July 
War. 
Feb. 
Jan. 
Aug. 
Jan. 
Mar. 
July 
Apr. 
May 
Jan. 
July 
Jan. 
Mar. 
Juno 
Jau. 


7  Aug. 
15     Mar. 

6     Feb. 

15  Feb. 
2(>i2  Apr. 
86I2  Apr. 

?  34  Jan. 

81^  Jan. 

4I2  Aug. 

1  96     May 

16  Feb. 
4     Mar. 

1312  Apr. 

30>2Jau. 

63     Jau. 

i   18     Jan. 

85     Jan. 

109i«  Apr. 

j   40     Jan. 

oUMay 

1  481s  Mar. 

110     Mar. 

23      Apr. 

8  Jau. 
15214  Mar. 


145 

39 

116 


11% 


St.  Joseph  &  Grand  Island lOd  {     7 

St.  Louis  Alton  &  T.  H 100',  32 

St,  L.  &  San  Fran.  1st  pref 100,     70 

South  Carolina 100        7 

Toledo  Peoria  &  W'esternH 100      15 

Toledo  St.  Louis  &  K.  CltyH !  

Virginia  Midland lOOl  


niiacellancons  Stocks. 

AdainsExpress 100 

Americ*  n  Bank  Note  CoU 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref  ..100 

Brunswick  Company 100 

Buckeye  l*ij)e  Lino 

Chio  Juno.  Ry.  &  Stock  Yards.  100 

Preferred 100 

Columbus  &  Hocking  Coal 1 00 

Commercial  Cable lOOi 

Consol.  Coal  of  Maryland 100| 

Laclede  Gas 100 

Do  pref 100 

Lehigh  AWilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

Naiional  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Phlla.  Natural  Gas 50 

Postal  Telegi-aph  -CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Laud  Trust 100 

U.  S.  Express 100 

Wells,  Fargo  Express 100 


■  14% 
105 

24 

16% 


175 
9 


9 
17 
10 


Ranije  (sales)  in  1891. 


Lowest.        Highest. 


165  Aug.  185  May 
5     Feb.  1     9     Aug. 

2612  Jan.  ,  36     Apr. 

55  Feb.  ,  70%  July 
312  Jan.        91s  Feb. 

14    Mai.     15%  June 


150     142     Jan.    150     Feb, 
42     I > 

120     1113 
80i«!   781^ 
9818    97 


±0 
:  We 

70 

26 

11 
t  40 
260 


26 

412 


16 

60 

138 


9 

14-'8 
69 
81 
14 
1031s 
231* 
12 
40 
16 
15 
68 
22 
913 

38 

1200 

23   ■ 

30       34 
51s       4 
I    36 
14 
5018 
137 


106 

28 

1678 

50 
18 
20 
75 
30 
11  >s 


18 


143 


Jan. 

June 

Aug. 

June 

July 

Juno 

July 

July 

.Ian. 

Mar. 

July 

May 

War. 

Jan. 

May 

Aug. 

July 

Aug. 

May 

Fell. 

Jan 

July 

Juno 

Mar. 

.1  uue 

Jan. 


123     Feb. 

821s  Apr. 
lOlisMar. 

21     Jan. 

26     Feb. 

80  Mar. 
86  July 
1939  Jim. 

1081a  Mar. 
28  July 
201s  Jan. 
60  Jan, 
1 6  Mar, 
20     Aug. 

81  Jan. 
42^8  Jan. 
12  Jan. 
44     Jan. 

2P0     May 


May 
Feb. 


6T8  Jan. 

40     Feb. 

1 9^8  Apr. 

70     J.an. 

145     Feb. 


*  No  price  Friday ;   latest  price  this  week. 


NEW    YORK    STOCK    ■EXCHANGE    PRICES.— STAr^r    BONDS    AUGUST    28. 


SECURITIES. 


Bid.    Ask. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1006 

Class  C,  4s 1900 

Currency  f  uuding  48 1920 

Arkansas— Os.fund.Hol. 1899-1900 

do.  Non-Holford 

7b,  Arkansas  Central  KR 

I«iilsiana^-7s,  cons 1914 

Stamped  4s 

Mtesonri— Fund 1 894-1 895 


100 

105 

93 


7 

15 

1.50 

190 

3 

10 

105 

86 

87 

101 

101 
108 
100 


SECURITIES. 


Bid. 


New  York— 6s,  loan 1893    101 

North  Carolina— Gs,  old .I&JI     30 

Funding  act 19001     10 

New  bouds,  J.  &  J....1892  1898      20 

Chatham  RR 4 

Special  lax.  Class  1 4% 

Consolidated  4s 1910      97 

6s 19191  121 

Rhode  Island— Gs,cou.. 1893-1894    101 
South  Carolina— (is,  ii<in-fnnd.l8,-!8'       2is 


Ask. 


7 
6 
981a 
125 


SECURITIES. 


Bid.     Ask. 


31s 


S.C.  (cont.l-Browuconsol. 68.1893'  94 

Tennessee— Gs,  old 1892-1898  C2 

Comiromise,  3  4-5  68 1912;  72 

New  settlement,  68 19131  102 

58 19131  99 

3s 1913  69 

Virginia— Gs,  old 

Gs,  consolidated  bonds 

6s,  consolidated,  2d  series, rects. 

Gs.  deferred,  t'st  rcc'ls.  stamped  5ia  . 


96 


105 

101 

70 


New  York  City  Bank  Statement  for  the  week  ending  Aug 
22, 1891.  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Bank  of  New  York 

Manhattan  Co 

Merchants' 

Mechanics' 

America. 

Tbenlx 

Otty 

Tradeemen's 

Chemical 

Merchants'  Exchange 
Sallattn  National..    . 
Batchers'  A  Drovers' 
Mechanics'  &  Traders 

Greenwich 

I.eatnei  Manufacfrs. 

Seventh  National 

State  of  New  York 

American  Exchange.. 

Commerce 

Broadway 

Mercantile 

PaoiHc 

Xepnblic 

Cbathnm 

Peoples' 

North  America. 

Hanover 

IrvuiK 

Cttlzeus' 

Raasau 

Market*  Falton 

St.  Nicholas 

Shoe  A  Leather 

Corn  Kxchauge 

Continental 

Oriental 

Importers'  &  Traders' 

Park 

Kaet  River 

Tonrth  National 

Central  NatiuUHl 

Second  Nailonnl 

Vinth  National. 

Tlrst  National 

Third  National 

N.  V.  N  at'l  Kxchange 

Bowery 

Hew  York  C'ountv 

Geniiac.Amenr^h . . 

OtaaM  Nutlonal 

Vtfth  Avenue 

German  Exchange..' 

Germanla 

United  States 

Uncoln 

Garfield 

Fifth  Kallonal 

Bank  of  the  Hetrop... 

West  Side 

Seaboard 

Sixth  NatlonaL 

Western  National.... 
■Irst  MaUonal,B'kl7n 


Vap:  tU. 

SUTplM 

< 

» 

2,000.0 

1,82.1,0 

2.050,0 

1,531.3 

2,000,0 

P00.7 

2,000.0 

1,900," 

3,000,0 

2,l'ii<,0 

1.000.0 

44i,i) 

1,000,0 

2.607.3 

7S0,0 

l(!b.6 

300,0 

8,603.7 

600,0 

141,2 

1,000.0 

l,63i>.4 

300.0 

204,7 

40(1.0 

4«2,8 

200,0 

140,5 

600.0 

674,0 

300,0 

06,3 

1,200,0 

47H,5 

6.000.0 

2(lG8,e 

6,000,0 

3,271,5 

1,000,0 

1.5^1,4 

l,Ol'0,0 

9ti7,5 

4-^2,7 

4'29.0 

1,600  0 

»58,8 

450.  <> 

814,5 

20U,t 

3U.il 

700,0 

573.0 

1,000,0 

1 .0  ■■3,6 

SOO.d 

284.5 

600,0 

413,1 

600.0 

•215,1 

760,0 

763.8 

500.0 

12,1.1 

600.0 

244,2 

1,000,0 

1,207.9 

1,000.0 

',^1)2.1! 

300,0 

410.2 

1,500,(- 

i.VM.if 

•AOOO.d 

•i.6V2,i 

2S0.0 

137,0 

3,200,0 

1,843.1 

3,000,0 

6.5,3 

300,0 

363.0 

760.0 

263,3 

600,0 

B,834,K 

1,000.0 

ia.-i 

300.0 

161,9 

260.0 

490.7 

200.(, 

57.<,0 

750.(. 

200.0 

BOO.t 

1.01.3,3 

100.( 

845,9 

200,(' 

600. 0 

200.(1 

474.2 

600.0 

63'.!,  1 

300.( 

ss.-i.g 

200,0 

86H.4 

150,0 

867,7 

800,0 

615.3 

200.0 

247.8 

600.0 

175,0 

200,0 

358,1 

»,50P,0 

286. 1 

300,0 

788,6 

a.-\'"Tr  n  ffit  1 JT  al 

Leant. 

'» 

12,140.0 
9,445.0 
6.375,5 
8,337,0 

13.867.2 
4.^81,0 

10,036.1 
l.fi8.7 

21,9H9. 
3,471.1 
6,177.7 
1,707,6 
2,'.;2o.O 
1,11)4,1 
2,841,6 
1,261.8 
3,310.8 

18,I(  11,0 

17.667,0; 
5.J78.1 
8.4-M,2: 
•A637.6t 

10.313.9 
5.71-,i.4 
2.388.6: 
3,816,'il 

12.608,5 
3,132.0 
•.!.716,5 
2,718.6 
8,1)20,5 
1,78.,4 
2.(i7i,0| 
7.81)5,1 1 
4,511.2, 
2.105,0 

21.677 ,0 

20,801,1' 
1.115,61 

16.615,8' 
7.191,0 
4,578.0 
2,4 10, 8 

22,652.9 
3,17^,3 
1,536,4 
2.353.U 
3,064.5 
2.837.1 

10,8OS.7 
4.460,3 
2,787,4 
2,666,0 
4.03)>,2 
8,976.2 
8,611,0 
1,864,1 
4,188.5 
2,033,6 
3.740,0 
1.634,0 
e.936.4 
3.784,0 


Sptcie. 


* 
1,010.0 
2,:iH0.0 

76H,2 
1,4,07..1 
2,4'20,7 

474,0 
2,1.54,3 

14i.6 
6,027,4 

279,4 

831.0 

517,6 

140,0 

1111,2 

236,0 

17(<,3 

246.7 
1,514.0 
1,107.9 
1,033.0 

83.',7 

18.<,5 

338.3 
l,0'.il'.6 

160.2 

320.0 
4,'i81,d 

62:i.3 

606.8 

2a-.;,9 

412.1 

i',^ti,a 
40>;.o 

1.3b3,S 
1,11.6.6 

186.3 
3,72T,0 
4.3.  6,1 

124,6 
3,799,3     . 
1.21.1,0    i 
1.027,0 

5.i7,3 
2,«7e.8 

333,2 
Di.b 

550,0 

7  0.0 

464,5 
1.80O.7 
1,007,8 

178,0 

303,3 

6;'5.2 
1,084,8 

445,6 

869,0 

728.4 

866,7 

67 '^,0 

190.O 

864,4 

7b«,o 


LegalB. 


* 

,650  0 
61>i,0 
,5-0,1 
522,0 
,l65,o 
67  0,0 
,48.'i,0 
185.7 
,S0l',4 
614.6 
494.3 
248,2 
240.CI 
100.1 
34'2.7 
161.0 
474  0 
696.0 
517,7 
401.6 
46.:,4 
4!-4,5 
691.1 
557,3 
38  i, 7 
544,3 
,010,8 
43d.( 
184,7 
323.3 
652.3 
2i4,l 
43',(,ll 
270.0 
i!]9,9 
264,8 
,617.0 
45C.5 
160.1 
,11-,!,  1 
,096.0 

3:;'.o 

•.!35,5 
OOi'.g 
618,4 
24. .j 
170,0 
104,3 
8»,7 
,606,6 
i64.1 
506.9 
31 
698:o 
366.1 
238..'! 
218.0 
39, ..  1 
'.i36.6 
6S9,0 
120.0 
419,2 
293.0 


Depotitt 

» 

11,2'iO.O 
9.814.0 
e.Slv..! 
6.948,'. 

13.4.-H,7 
4.:l09.i. 

13,511.11 
1.705.8 

31.991.. 
a. vol. I 
4,4-24,7 
l,74-.i,6 
2.U1I)..' 
1,106,8 
2,l«0.:i 
1..127,2 
'^.■'46,2 

12.8.  y.,j 

l3.'24S..i 
4,tfHh.9 
8.893,1. 
2.S9. .5 

b  ,»-i.Z 
6.978.5 
3,(1.80.8 
4.400  3 

l4.6i>o  8 
3.121.1. 
2.81:i,<i 
2.108  7 
3,957.(1 
1,700  8 
3.'.53,(l 
7.303  9 
6,0 -1,8 
1.960.U 

2'2.j08o 

■.!3.8.3,(. 
917.6 

17.741,4 
8.190(1 
5.3)3.0 
2.9,, 7,6 

21.094.1 
3,1.00,8 
1,43.....! 
2.116,0 
3.348.3 
2,5.)2, 1 

12.389.1 
4  8'.(..0 
3.I61.9 
2,878.1. 
4.569,9 
4.7lH..^ 
3.797.2 
2,028  0 
4.5.^7,l 
2.182,1 
4,160.0 
1,265,0 
f.437.0 
3,855,0 


14 5. '.9  402.912.4 


New  York  City,  Boston  anil  Philadelphia  Banks: 


N.  Vork.' 


July 
Aug. 


25 

1  .. 

8  ... 

•■      15... 

"      22   .. 

SoeCon.' 

Aug.     8  ... 

"       15 

"      22... 

PhllK." 

AUB.     8.... 

*'      lo 

"      22... 


GapUal  jcj 
Survlua. 


Loam.       SpecU. 


124,920, 
124,920, 
124,9  20 
I24.9'20, 
1'24,820, 

85.842 

65,812, 
85,842, 

33,793.' 
35,793,  ■ 
35.793.' 


I  »  !  * 

5  390.591,1  B8.339.0 
3  389.630.8  68,61  1,0 
,5  39I,;'29.8  65.882.8 
5  391.01-0.2  8.').3;5  3 
,5  393.455,5,63,335,0 

,9  ;.52,019.3!  8.246.5 
9l  150.931.71  8.0B7.1 
9  150,826,5     8,187,0 


93.780,0 
91,139,0 
94.379.0 


Oesotits."  ?t>T'''ii  Oltannfii, 


108, 
4.)5, 


6.184.2 
5..S82.4 
5,751,4 


28,181.0 
27.297.0 
27,100,0 


7.'4,7 
101,8 
211,0 
70  '.3 


»  # 

3.913,6  479,176.9 
4.0>5.6  51.'>.947  5 
4..-9U.0  547.308.2 
4.755.8:331,431,9 


3'l,O6n.0 

34,1 15.' 

.^3  30(1.81404!; 

'i3.HS'2.n!4o3.' 

51,45  !,9  102,9l2,4i4,976i2  004,688i5- 


•  lT^ef>'iii^  trt?.)ci/>'ic 
delphu,  the  Item  "  d 


042,5  3.500.2 
846,7'3.381,8 
R75,6'3,801.2 

i 
257.0  2.171,0 
3.16,0  2,292,0 
934.0  2,441,0 


95.050.4 
77,033.3 
81,317,7 

68  648,7 
50.328.8 
69,919,3 


.«  i/i  .i/t  tuae  tliares.    tiaclulljg, 
ue  to  other  d  in  is." 


tor  U  js.oa  aad  I'hlla- 


Citr  Railroatt  Secarities— Brokers'  Quotations. 


Atlantic  Av.,  B'klyu.St'k. 
(Jen.  M.,59, 19uy...A&(j!ui2 

Sl'cKerSt.  Jl  Fnl.  b'. -Stk.I  25 
Ist  mort.,  78.,  190(>-.J&J  110 

ir'dway  fe  7thAv.  -st'k..  lao 
l8t  mnrt..  58,  1904  .J&D  102 
2d  mort,  5s,  1014. ..J&J  100 

H'way  Ist,  58,  gn '24  100 

2ntt  5b,  int.  as  rent.,  '05.:   9o 

Brooklyn  City— .stock '.G') 

1«  mort..  5s,  1902.. J&J  100 
B'klylunn«t'u  68.,  1908  108 

Bku.(;'y.fc  N'ji58, 1938  JiJ  103 

ydntral  Cro-sstown— fc>(,'k..il45 
l8l  mort.,  63, 1922. Mix  115 

3ent.  Pk..\.&E.  Kiv.— .Stk.  110 
Conaola.  78,  1902  ...J.feD  112 
>ry  Dk.B.B.A  Bat'y— .Sik.'ias 
latmort.,  78, 1893..J&DJ100 


115 

jl05 

27 

114 

104" 
104 

101 
I   94 

lo2 
1 102 

110 
il06 

llf 
115 
116 
130 
103 


Drv  Dock  IS.  B'y  JS  .«!.—      1  | 

i    8orip6o F,tA     99  ICl 

j  Eiithth  Av .Stock 210  | 

EichthAv.— Scriii,68,1914  105  ll09 

1  ;42d  Jt  Or'nd  St.  P'ry-Stk.  240  245 

j      Ist  mort.,  78,  1893. AAO  102  .105 

42d8t.  .'tfauh.Ji  St.N.Ave.,   37  I   40 

lat  mort.,  6s,  1910..  MAS  110  'll3 

!     2d  -VI,,  iucoiilo,8fl JtfcJ     49  51 

,HouHt.W.St..t  P.F'y— 8t.K.  200  

Ist  niort..  78, 18U4..JAJ  100  107 

iNliuh  Ave ] 95 

,Se  i.nd  Ave.— Stock ' 105 

I    l.st  (uort.,  5s,  laoa.SIANllOO  103 

Sixth  Ave.— Stock 160  170 

.Third  Ave.— Stock 290  360 

I     Ist  .\t.,  53,  1937.  ...  J&J  108  llll 

Twenty-third  St.— Stock. .[233  :240 

Istmort.  73,1893 102  I04 


Bank  Stock  List- 

-Latest  prices  of  Ixiak 

stocks  this  week. 

BANK8. 

Bid. 

Aak. 
207 

BANKS.     1  Bid. 

Aak. 

1     BANKS. 

Bid. 
2.16 

A!k 

t.merica 

202 

tJallatin '300 

315 

New  York... 

245 

\m.  £xoh... 

149 

155 

Qamold .373 

N.V.  Coaiity.  600 

Bowery 

293 

310 

Oerman  Am.  {12*1 

125 

N.Y.NatEx.  130 

HO 

Broadway... 

2.".3 

280 

German  Ex. 

319) 

Ninth ,105 

112 

Bntcha'A  IJ ,-. 

175 

183 

Germauia 

300 

l..th  Ward..'  

Jeutral 

1-25 

135 

Greenwich.. 

143 

N.  America..  160 

170 

Jhase 

loo 

Hanover 

345 

Oriental .  ...:210 

(jbatham 

lUO 

406 

IHud.  Klver.. 

140 

Paoilio     .-       185 

Ohemical 

4600 

4900 

Ini.  <B  Trad's' 

530 

650 

l>ark |3oO 

320 

City  — i 

4.',0 

600 

IrviuR. 

186 

192 

feojile's-.  ..    298 

CItiiens' 

162 

IV  2 

Leather  Mt8'|240 

260 

Phenix....       123 

135 

Oolnmbla.... 

250 

Lincoln  

370 

I'lodMce  Ex. Ills 

llT 

Oommorce... 

ia7 

192 

Manhattan... 

17.1 

IbO 

Kepubllc '175 

1M5 

(Continental  . 

138 

140 

Markets  Pal 

220 

230 

Corn  fclxch... 

250 

.^lechanics'.. 

190 

210 

ISecoud 1320 

•  »•• 

Deposit 

112 

IM'chs'JkTrs'. 
iMercanlile... 

2.0 

Seventh 125 

^ 

ISaat  Kiver.. 

153 

218 

155 

11th  Ward... 

200 

'  Merchants'. - 

152 

St.  Nicholas. 

125 

Merch'ta  Ex. 

12(1 

127 

Slate  ot  N.Y. 

110 

\\i 

Pitth 

300 

Metropolitan 

7 

10 

Third 

95 

ia4 

first  

20u0 

Metro  polls.. .'370 

Tra«leameu'8. 

1)0 

112 

Mt.  Morris  ..1 

200 

^ 

14th  Street.. 

170 

!  Murray  Hm.:600 

Western 

95 

»T 

Fourth 

187      170 

iNasaan llG3 



West  Side. 

200 

AcocBT  20. 1891,J 
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BOSTON.  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 

H  Iiullcntea  unlisted. 


Atcli.  T.  A  S.  Va  (Ho.ifnnJ.^nO 
Atlantli'  A  Piic.  ••         100 

Baltinioro  .t  Olilo  (Ball.J.UHi 

iBt  iirpfoiTiil  "         100 

2(ii'icrcniMl  "         100 

BostoiuV  Alliauyr  Boston;.  100 
Boston  .t  Lowell  "  1(H> 
Boston  ft  Maine  "  100 
Ceiitnil  of  Miias.       "        100 

ricrerred  "         100 

0Uic.B>ir..1:Qnln.  "  100 
Chic.  Mil.  *  St.  1».  {Phil. ). 100 
Ohio,  ifc  W.  Mii'h.  (Boston J. 100 
Cleve.  &  Cantou       '•         100 

Prefcrreil...  •'         100 

Fitcliliiiri;  prcf.  "         100 

Fl.  A  Pero  .Marq.        "         100 

Prefi'rreil  "         100 

Hunt,  .t  nr.  Top.ri'/it/o;.   50 

Prpfi>lT<'il  "  00 

Lehtirli  Vitllev  "  50 

Miiiue  (Vntriil  (Boslon).lOO 
Metloan  Central  "  100 
N  Y.  A-  N.  Kng.  "         100 

Preferred "         100 

Kortbern  CVnti^I  CBuW.;.  50 
HortUern  PauiUoCr/it/a.AlOO 

Preferred  "         100 

Old  Colony (Boston). 100 

Pennsvlvauia..  (Phila.J.  50 
Philadel.  A  Eiie.       •'  50 

Phlla..VKeadins       "  50 

Bnminlt  Brancli  (Boston).  50 
Union  Paellic  '•         100 

United  Cos.of.V..T.rPAi7rt.;li)0 
WesteruN.  Y.  APaCr/ii'M.; .  100 

miocellRneona  Stocks. 

Am. Snsf'rRetin.Uf  Boston; 

Preferred ** 

Bell  Telenhone .. 
Bost.  &  Montana 
Butte  A- Boston.. 
Calumet  &  Hocla 

Canton  Co (Ball.).lOO 

ConsoliilatedOas  "  100 
Erie  Telephone  ("Boston;. 100 
Lamson  Store  Ser.      ■'  50 

LphrhCoalAN'av  'Fhil./  60 
lf.Enj;.TelepIionecB'.»r«;iOO 
North  Ameriean.  (VIM. ).10O 
Thom=ion-H'uE1.1irBo»('«;  25 

Preferred If     "  'Zf> 

West  End  Land..       "        

*  Bid  and  aRked  pnees; 


C7*  Share  Prices —  not  Per  «i»ntnm  Prices. 


Biiturdnjr, 
AiiK.  li. 


Sti'fl 
'89 


5>ii 
92 
131 


202 


100 
25 
25 
25 


*18>j  . 


2  i2 
.  177 
175>s 


89 
66% 


89^8 
67% 


♦3 
'20 
74  "a 


7418 


•22 
•44 
4S>a 


22  H 
44I9 
48  •« 


-iO^ 

20  Hi 

37 

371, 

100 

100 

'BR 

25ifl 

25-^i 

68 

68»s 

165 

165 

51=8 

51^8 

1314  1514 


36% 
223 
8 


84>4 

89Te 
181 

44  >4 

16 
■230 

60 

44I9 

45 19 
'18% 

471a 


3715 
224 


86% 
89^8 
181 
44 14 
16 


60 

441* 

4514 

19H 

48I3 


15        I518 
43       43 
*3t%    21^8 
•17%     18 

no  sale  was ' 


Monday, 
AiiK.  21. 


3«%    373e 
•5'4      5% 
•89       92 
131 


202      

177 

174     174 

*18'« 

37 

88''8    89^8 

6608    67i>8 
-42       44 

*5      

•20      

74        7414 


2mi 
41ii 

4858 

11(1% 

211% 

37% 
100 
•63 

2514 

68 

lesu 

5f8 

28 
1314 


21i« 
44  Hi 

48% 


21 
37% 
100 


26 

61)-V 

105H> 

52 

28 
1511,, 


37       3714 

223      22II4 

8  8 


84 

90 
178 

4414 

16>4 
250 

60 

4419 
•45% 
•18% 

48 
•50 

1514 

42-8 
•24% 

17^8 
made. 


84'8 
90 
180 
4414 
IGHi 


60 
41H> 


19Hi 
48H! 


loHi 
44 

25 
18 


Tuesdar. 
Auk.  '-^S. 


371s    88 'a 

87       90 
•12.'i     131 


202     202 

' 177 

' 175 

18>a    19Hi 

37        37 

90       90% 

6718    68 

*42Hi  .... 

6  6 

•20       22 

•74      .... 


74  Hi    75 
2213    22H( 
44%    45Hi 
48  Hi    48% 

•119% 

20%    2178 
3714    37i>8 

100%  100% 


23'8    26% 

69%  6958 
165 

52  52I4 
•28      

158e  I8I1, 


3714    3758 
223     225 

•7%     a^ 


81% 

•90 

178 
44% 
I6I4 

253 

'60 
44% 
45% 
19 
48% 

•50 
1514 
41 14 
24^8 

17 '8 


85 

90% 
180 

44% 

16% 
255 

63 

41% 

46 

2II4 

48 14 


15% 
45% 

24'8 
18 '4 


Weilnesday,    Thiirertay,        FrldaT, 
Au(t.  26.         Auk.  'i'f-        Aug.  28. 


3X'4    SSI's 
5%      6% 
92       92 
181 


202 
176 
'.74 


U I  % 

67% 

43 

"6 
•20% 

7.^ 

22'8 
•74% 

23 

46 

48% 


202 
176 
175 

19% 

87 

ei% 

88 
44 


21% 

75 

22'8 


23 
46 
49 


217e    22% 

37:>8    88% 

100%  102% 

•65      

26       26M 
69=8    70% 

"5238  '52K 
27%  27% 
16%    16% 


37>8    39% 
223      

8  8% 


81%    8314 
90       90 
179     179 
4478    45 
IOI4     16% 
256     256 
•60       65 
•4114    41% 
4353    45% 
21%    21% 
4SI4    48'4 


-50 
l.T^a    15% 
45%    46 


•24% 
18% 


25 
19 


X  Ex  div. 


88%    SS'a 
5^8      C% 
•91%    92% 
131 


202 

176 

174 

19 


202% 

176 

175 

19 

40 

0o»8  91% 
67'^  68% 
44  44% 
6%  6% 
•20%  21% 
73       74 


•72      ... 

23% 

46       46% 
49  <4    49 14 

119% 

21%    22 
38%    39 14 


25^8    26% 
69%    70 
164      

52% 

28 

165,6 


52% 
28% 
16% 


38'8    39% 
224     224 

8I4       8% 


85% 

90% 
173 

44% 

16% 
260 

60 
•44 

44% 

20 

48% 
•50 

15% 

45 

2  4T8 
18% 


86% 
90% 

178% 
44% 
16% 

260 
60% 
44% 
45% 
21 'J 
48% 
50% 
IS^e 
46 
24'- 

18'8 


38  89% 
•6%.... 
•01  92 
•130  132 
'115  117 
202  902 
176  176 

• i74 

•18%  .... 

• 40 

90       92% 
67%    68% 
43       45% 
'6      .... 
21        21 
73       71 

2258     22'58 

'75  ... 
23%  23% 
46  46% 
49%    50 

119% 

21%    22% 
37%     38% 

102      102 

•70       75 
25%    26^8 
69       70 '8 


52%    53% 
28%    29% 
163j,    16% 
7 

3878    40% 
224      224 
8%        858 


8478    86 


173 

45 

16% 
260 
•60 
•44 

45 
•20 

48% 
•50 

15% 

44% 

25 

18% 


177 

45 

16% 
260 

62 

44% 

43 

20% 

48% 


15% 
45% 
25 

1878 


Bale* 
of  the 
Week, 
Shares. 

73,373 

2,730 

10 


73 

48 

164 

77 

65 

9,785 

20,110 

295 

300 

50 

118 

150 

725 
1,490 
l.OllI 


BaDite  of  lalei  In  1891. 


Lowest. 


13.555 

8,641 

470 

20.898 
21,794i 
61 
16,6n7i 
1,645| 
30,88Jl 


21,550 

5 

2,500 


21%  Mar.  10 

4%  June  30 

85     Mar.    4 

127     Jan.     7 

X103  July     3 

192     Jan.     Si 

;i72%  Jnno  1" 

57     July  10 

16%  July     7 

34%  Jan.     2 

7578  Mar.    7 

51     Jan.     2 

41     Mar.  13 

5     Mar.  14 

17     Mar.  14 

69%  Auk.  14 

la     Mar.  19 

65     July  30 

17%  Jan.     2 

43%  Mar.  20 

4578  Juue    4 

120     Aue.  18 

17%  July  31 

31     July  31 

94     July  31 

63%  June  I? 

20%  July  30 

58%  July  31 

162     July  29 

4958  May  19; 

24     July  30) 

12ioipAuK.   4 

4%  Feb.     5| 

32%Aua.  Ill 

222     July  31 

6%  July  31 


14,290    58% 

410    84% 

4411173 

2,1921   39% 

1,441     13% 

36  240 

2501   49% 

284:      * 

308! 

963 


IIlKheit. 

39%  AnK.  38 

«%  Aue.  2S 

93%  Jan.  IS 

131     Apr.    8 

119     Apr.  16 

205     Jan.  20 

lH3%Fo»).     5 

209%  Fell.  12 

20%  Jan.  19 

40      Feb.     2 

93%  Jan.  18 

68%  AuK.  28 

51     Jan.     9 

7     Jan.     9 

22     May  23 

85%  Jan.     S 

26%  Apr.  28 

8658  Apr.  28 

25     June  18 

48%  July  11 

61     Feb.    S 

146     Feb.  11 

24%  Tan.  14 

41 58  Jan.  15 

116%  Jan.  1» 

66%  Feb.     6 

2958  Jan.  18 

74     Feb.  10 

168%  Apr.  28 

53%  Aug.  23 

32     Feb.  10 

I7I1.  May     1 

678  Aug.  18 

52%  Apr.  28 

230     Feb.     5 

9     Feb.  11 


42 

43% 

15 

44% 

47% 

1178 

9,492x38% 

827!   24% 

6,007itl558 

tEx 


2,927 
3,768 


Jan.  17 
Mar.  11 
Aug.  S7 
Jan.  2t 
Jan.  2 
July  31 
Jan.  27 
Aug.  1 
Aug.  12 
Mar.  30 
July  31 
July  30 
June  23 
Aug.  5 
Aug.  14 
July  31 
rights. 


92%  Apr.  20 
96%  June    9 

220  Jan.  14 
46%  Mar.  31 
17     Jan.  14 

280  Mar.  81 
60%  Aug.  27 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Feb.  10 
53  May  5 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  5 
24%  Apr.  28 


Inactive  Stocks. 


Prices  of  Aug.    28. 

Atlanta  &  Charlotte  (Baff.). 100 
Boston  A  Providence  (Boston). lOOi 
Camden  A  Atantiopf.  (PIMa.).  50| 
Catawlssa •'  5o| 

Ist  preferrel "  50 

2d  preferred "  50 

Central  Ohio {Ball.).   50l 

Chart.  Col.  A  Augusta  "  lOOl 
Jonneoticut  A  Pass.  (Boston). 100 
Connecticut  River...  "  100 
Delaware  A  Bound  Br.(P/iiia.).100 
Har.Ports.Mt.JoyAL.        "  50 

Kan.  C'y  Ft.  S.  A  Mem.  (Boston). 100 
K.C'yFt  S.  AGulf  pf.  "  100 
K.  City  Mem.  A  Birm.       "        100 

Little  Sehuylkill {PhUa.).  50 

Manehcster  A  Law..  (Boston).  100 

Maryland  Central ( Bait.)   50 

Mine  Hill  A  8.  Haven  (Pliilu.).  50 

ftesouehoniugVal "  50; 

Northern  N.  U (Boston).  100 

Aorth  Pennsylvania.  (Pliila.).  50 
Oreaon  .Short  Line... ri^oston;.  100 

rarkershurg {.Bait.)   50 

Pennsylvania  A  N.  W.    {Pliila.)   50 

Ralelirh  A  Gaston {Batt.)  1 00 

Kutl'Tid (Boston). 100 

Preferred 100 

Bealioard  A  Roanoke.     {Bait.)  100 

1st  preterwd ••        lOO 

West  End ,{Boston).  50 

Preferred "  50 

West  Jersey {Pliila.).   50 

West  Jersey  A  At'an.         "  50 

Western  Maryluiirl..  {Bolt.).  50 
wUm.  Col.A  Aiii.'iista  "  100 
Wilmlugt'nA  Weldou  "  100 
!  WI»cou.sin  Central.  .  (Boston). 100 

i     Preferred "        100 

Worc'st.Nash.ABoch.        "        100 

MIHCELLANEOC3. 

Allouez  Mining {Boston).  25 

Atlantic  Mlniug ••  25 

; City  Passenger  BR...     {Balt.f.   25 

■Bay  Plate  (ias {Boston).   50 

10 
10 
25 
25 
5 
25 
100 
25 


Bid.     Ask. 


90       95 
246    1 250 

I   30 

t      7%'      8% 

t I   59 

f. 


Ii 


Inactive  stocks. 


50 


57 
53 


fl20 
217 


80 


158 


t   67 


80% 


IBostou   Land 

Centennial  .Mining 

Fort  Wayne  i;i«ctrlcir 
Franklin  .Mining 
Frenehm'n's  Bay  L'ud 

Huron  .Milling 

Illinois  Stoc III... 

Keartarge  .Mining....  zo 

Morris  iJanal  guar.  4.  {Pliila.) .100 

..  ^^ 

25 
25 
100 
25 
25 

mo 


Preferred  gu.ar.  10 

Osceola  Milling {Boston). 

Pewabu-  .Milling  •< 

Pullman  Palace  Car..  •• 

Qulncy  Mining •< 

Tamarack  .Mining....  << 

Thoms'nKlec.W'  '■'".•ll  " 


65 
54% 


27 


4 
75 


74%    74% 
t   81%    82 
58        60 

33    I 
IS     I 
110    I 
125 
20 


10 
105 
110 

19% 

40 


2 

14 

"27%! 

5% 

16% 

12% 


117 
2% 


75 
61 
13 


195 
37 


17    I 
13 
17 
5% 


185  187 
106  110 
160 


•!l 


Thom.Europ.E.WeldH  {Boston)  100 

Water  Power "         100 

Westing.  EI.  tr.  rec.K       "  50 

Bonds.— Boston, — 
At.Top.A8.F.10n-yr.4g.,1989.  JAJ: 

100-vear  income  5  g.,  1989.8ept. 
Burl.  A  Mo.  River  Exempt  68,  JAJl 

Non-exempt  6s 1918,  J&J 

Plain  4s 1910,JAJ 

Chic.  Burl.  A  Nor.  1st  5, 1926,  A&O; 
,    2d  mort.  6s 1918.  JAD^ 

Debenture  6s 1896,JADi 

Chic.Burl.A(Juiney4a..l922,FAA 

I     Iowa  Division  4s 1919,  A&Oj 

Chic.AW.Mieh.  gen.  5s.  1921,  J&Dl 
Consol.  of  Vermont,  5s-1913,  JAJj 
Current  Elver,  1st,  5s..  1927,  AAO, 
Det.  Lans.  ANor'u  M.  7».  1907,  JAJi 
E  istern  Ist  mort.  0  g..  1 906,  MAS 
B  ree.Elk.  A  M.  V.,1  st,  6s.  1933,  AAO 

Unstamped  Ist,  «s 1933,  AAO, 

K.C.  C.ASpring.,  I  st,3g.,  1925,AAO 
K.  C.  F.  8.  A  M.  con.  6a,  1928,  MAN| 
K.C.  Mem.  A  Bir., 1st, 5s, 1927,  MAS 
iK.C.  St.  Jo.  AC.  B.,  7S..1907,  JAJ 
IL.  Rock  A  Ft.  8.,  1st, 7s..  1905,  JAJ 
:Louis.,Ev.ASt.L.,l8t,0B.1926,AAO 

2m.,2— 6g 1936,  lAO, 

iMar.  H.  A  Out.,  6s 19.;5,  AAOl 

!     Exten.  6s 1923,JAD, 

Mexican  Central, 4  ir... 1911,  J&J j 
'    1st  consol. incomes,  3  g,  non-oum. 

2d  consoL  incomes.  3s,  non-cnm. 
N.  Y.  A  N.Eng.,  1st,  7s,  1905,  JAJ 

Istmort.  68 1905,JAJ 

I     2d  mort.  69 1902,  FAA 

i  2d  mort.,  scaled,  5s, . .  1902,  FAA 
Ogdcn.  A  L.  C.,Con.6a.l920.A&O§ 

,     Inc.  6s 1920 

Rutland,  Ist,  68 1902,  A&y 

'    2d,  58 1898, FAA 

Bonds.— Philadel ihia  . 
Allegheny  Vai.,7  3  10s.  1S:)U,  JAJ 
Atlantic  City  Ist  5s,  g..  1919.  MAN 
Belvldere  Del.,  1st,  (Is..  1902.  JAD 

Catawissa,  M.,  7a lyOO,  FAA 

Char.Cln.AChle.lstSg,  1947,  (J— Ji 
Clearfield  A  Jeff.,  Ist.  (is .  1 927.  JAJ, 

Connecting.  6« 1 900-04,  MAS 

Dei.  A  B'd  Br'k,  1st,  7a.  1 905,FAA 
Easton  A  Am.  1 8t.M...^s .  1  i)20,  MAN 
Elmir.  A  Wiim.,  1st,  Os.  1910,  JAJ. I 
iHunt.  A  Br'dTop,Con.5s.'95,A&0 

iLehlgh  Nav.4%8.  1914,  Q— J 

!     2d6s,gold I897,JAD 

'  General  mort.  4%a,  g.  1924,Q— F 
:  Lehigh  Valley,  l»t  os...ls98,  JAD 

2d  7s  1910,MAS 

Consol.  6 1923.  JAD 

North  Peun.  1st,  7s....  1896,  MAN 

Gen.  M.  78 1903.  JAJ 

Pennsylvania  gen.  6s.  r..l910,  Var 

r*-,., .-..1  1:1  -.  1  o.\^   .. ,- 


Bid. 


2% 
13 

81 

5978 


Ask. 


Bonds. 


3 

14 

81% 
60 


84 


itl02  il02% 

83      

'100 

99 

99 
85 
90 
93% 
90 
95 
106% 
...1122 


93% 


Bid. 


,119 
116 


100 


115 
9J% 

06 


,1  9978 
72 


21 

ins 


101% 
100 

jtl04 


103% 


■107% 
if  100 


107 
103 
112% 
115% 

9%; 

116%117% 

117      

124% 

108      


120 
119 


85 


3558 
21% 


112 


102 
106%;. 
109%  . 

l'l6% 
133% 
124% 


100 


121 


Penna.  Consol.  53,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAD 

Pa.  A  N.  Y.  Canal,  7s...  1906,  JAD 

Consol.  5s 1939,  AAO 

Perkiomen,  1st  ser.,  53.1918,  Q-J 
Puila.  A  Erie  gen.  M.  5g.,1920,  AAO 

\    Gen.  mort.,4g 1920.  AAO 

Phila  A  Read,  new  4  g.,  1958.  JAJ 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Fell.  1 
3d  pref.  income,  5  g,  1958  Feb.  1 

2d,  7s 1893,  AAO 

:    Consol.  mort.  7s 1911.  JAD 

i    Consol.  mort.  6  g 1911,  .IAD| 

ImprovemeutM. 6  g.,  1897,  AAO 
'  Cou.M.,5  g..8tamped,1922,MAN 
Phil.  Wilm.  A'Balt.,  43.1917,  AAO 
ipitta.  C.  A  St.  L.,  7s.... 1900.  FAA 
Po'keepsle  Bridge.  6  g. 1936,  FAA 
Schuyl.R.E.Slde,lst5  g.l935,  JAD 
Steuben.  Alud., 1st  m., 58. 19 14,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., lst,7s,1896,FAA 
i  Bonds.— Baltimore.   ,., 

'Atlanta ACharl.,  Ist7s,  1907,  .Tfcj 

I     Income  6s 1900,  AAO 

iBaltimore  A  Ohio  4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JA.T 

;  B«L  AOhio  S.  W.,lst,4%g.  1990,  JAJ 

:CapeF.AYad.,Ser.A.,6g.l9l6,  JAD 

'     Series  B.,6g 1916,  JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Chart.  CoLAAug.  1st  78. 1895,  JAJ 
;Ga.Car.  A  Nor.  Ist  5  g..l929.  JAJ 

North.  Cent.  6s 1900.  JAJ 

I    6s 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

1    4%s 1925,  AAO 

Oxf .  AClark.  ,iut.gu.  ,6  g.  1937,MAN 
;Pledm.ACum.,l.st,  5g.l911,  FAA 
Pitts.  A  Conuells.  1st  78. 1 898,  JAJ 
I  Virginia  Mid.,  Ist  6s.. .1906,  MAS 

;    2dSeries,6s 1911  MAS 

!    3d  Series,  6s 1916,  MAS 

I    4th  Series,  3-4-58 1921,  MAS 

SthSeries.  5s 1926,  .MAS 

I  West  Va.  C.  A  P.  Ist,  6  g. 10 11,  JAJ, 
Wcsfu  "V.C.  Consol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug..  6s. .1910,  JAD 

MISCELLANE'llTS. 

Baltimore— City  Hall 68. 1900,  (J-J 

Funding68 1900.  (3— jl 

West  waryl'd  KK.  6s..  1902,  JAJ 

Water  5s 1916,  MAN 

Funding  5s 1916,  MAN 

Exchaugo  3%8 19.<o,  JAJ 

Virginia  (State)  3s,  new.  1932,  JAJ 

Chesapeake  Gas.  6a 1900,  JAD 

Consol.  Oas,  6s 1910.  JAD 

5s 1939,  JAJ 

Po*>1(.ihlA  Oo«»    «<.  t>'i     *  '^■^ 


112 


tll2 
98% 
79 
57% 
3934 
30% 

107% 

126% 
•115 

105 

101% 
96 


Ask. 


112H 
lOlia 


79ia 
5S 
40 
31 


50 
105% 
104     I 
105 


11419 

51 
106 


108 

117%'ll8    1 
102     1103 
97    llOO 
105     105% 

id6"'iio6ia 

99     1 100 
98%    99'a 
98%    991a 


106 
100  >• 
114 

lis 


103% 
100 
111 
113 

103    Il09 

102    (103 

98      100 

100 

113%  114 
117  1119 
116  117 
107    '109 


80    , 
100     101 


108 

85 


1 1061a 
92 


114     116 

118     119 

i22",i23'* 
123     |123ia 

ib2%  ids"' 
ids  "4  ids" 

112%  113 

98     I   »» 
">".       107 


1  Unlisted.    J  And  accrued  Interest.      1  Last  prloe  this  week 
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HEW  ¥OBK  STOCK  EXCHANttE  PRICES  (Coiitiaae.l).-AgrfFg    BO^DS  AUJ.  ^i.  Am   SINOE  JAy.    1,  1891. 

:  r;.<„rf.,„  « ,-_i...  ...  toqi  I  lOtos'no  Sanae   rsalai I  in  Iftai. 


I  I  CJtos'nfl  Ranj^e   ^«a(es>  m  1891 

BAHJ^OAT  A1,D  MI8CEL.  BOOTS.  J,«5«^«l^^;^,  -^;„^,  i^^^ 


At.Top.&S.F.-100-yr.,4g.l989  J  &  J, 
100-}  ear  income,  og 1S?X      ^ 

Atl.  A  Pac.-W.D.  inc.,  68.1910  ••-"-•• 
Guaranteed.  4  B 193/ J    &  J 


81=8 
59 '8 
14 
(3  lib, 


75     Mar. 

38%  Mar. 

g'sJuly 

69     July 


mBrnmHiri-m^B 


J  121  b. 
J  110% 
J  ll'^Jab. 
Jil04H!B. 
Ji*94iab. 
j'lOl  b. 
J  101  b. 
J I   85    a. 


92 
98 
118 


Chic.Mil.&St.P.— Con.7s.l90.->  J 
iBt,  Southwest  Div.,  69.19091  J  a. 
Ist,  fio.Min.  DiT.,  68....1910;J  & 
l8t,Cb.&Pao  W.Div  ,  5e.l»21iJ  & 
Chic.  &Mo.Riv.Div.,  5S.1926  J  & 
Wis.  &  Minn.  Div.,  5  g.. 1921  J    & 

Terminal,5g 1914  J    & 

Gen.M.,4g.,8erie8  A...1989  J   &  ^|,„^    , 
Mllw.*North.-M.L.,6s.l910!J   &  D  108    b. 
l8t,con.,68 1913J  &    DlOSijb. 

Chie.&N.W.— Consol.,78..19l5   Q— F   il32    b. 

Coupon,  gold,  7s 1902  J   &  D  122    b. 

Slnliing  fund,  6s 1929,A&    0,111    b. 

Sinking  fund,  58 1929;A  &    Oll07i4b. 

Sinking  fund  deben.,  58.1933  M  &  N*  104 Hib. 
25-yeaf  debenture,  5....  1909  M  &  N  *104  a 
Extension,  4s 1926  F  &  A 

Cliic.Peo.  &8t.  Louis— 5g.l928|M  &  S 

Chic.R.I.&Pac— 6B,coup.l917lJ  &    J 
Exten8ionHndcol.,5s...l934  J   &   J  100 

Cbic8t.L.&Pitt.-Con.,5g.l932!  A  &  O*  100i4b. 

Chic.  St.  P.  M.  &0.— 68....1930|J  &   D;115^b. 

Cleveland&  Canton— 5g..r9l7jJ   &  J    90    a. 

C.  C.  C.  &!.- Con80l.,7  g.l914  J   &  D' 

General  consol.,  6  g 1934iJ    &   JllS    b. 

Col.  Coal  &  Iron— 6  g 1900F   &  Ai   99    b. 

Col.  Midland— Con.,  4  g...  1940  F   &  aI   64 

CoI.H.Val.&Tol.— Con.,5g.l931;M  &  B'   84 
General, 6g 1904;J   &  D    Se^s 

Denver  &  Elo  G.—l8t,  7  g.  1900;  M&   N  116    b. 
l6tcou80l.,4g 1936J    &   J;   7914b. 

Det.B.City&Alpena— 6g.l913lJ   &  Ji*91    a. 

Det.Mac.c&M.— L'dgrant«.1911  A  &  O'   35    a. 

Dul.  &Iron  Range— 5s....  1937  A  &  O  *97%a. 

Dul.  80.  Sh.  &AtI.— 5g....l937iJ   &   J:   93 

E.Tenn.V  &G.— Con.,  5g.l956|M  &  N    97isb. 
Knoxville&Ohlo,6  g...l925'J    &   j1106    b. 

Eliz.  Lex.  &BigSan.— 6g.l902  M  &  81   85    b. 

Ft  W.&Denv.City— 6g..l921'J   &  D    98    b. 

Gal.H.&SanAu.-W.Uiv.lst,5g.  M  &  n|   92i2b. 

Han.  &8t.Jo8.— Cons.,  6s. 1911  M  &  8*111  b. 

Illinois  Central— 4  g 1952  A  &  O    94i<!a. 

Int.&Gt.No.— lst,6g....l919M  &  N  111    b. 
Coupon,  6  k.,  trust  reo..l909M  &  Si   69 

lowaCentral— lst,5g 1938  J   &  1)    83%b. 

Kentucky  Central— 4g... .1987  J    &   Jt  79'2b. 

KlngsCo.  El.— l8t,5  g....l925  J    &  Ji*98    b. 

Laclede  Gas— l8t,  5  g 19191  Q— P      75 

LakeErie&West.- og....l937  J    cSc   J' 106 

L.Shorc— Con.cp.,l8t,78.1900'J    &   j!ll8    b. 
Consol.  coup., 2d, 78 1903iJ  &   D!119%b. 

Longlsl'd- l8t,con.,5g..l93l|   Q— J    *115  b. 
General  mortgage,  4  g..  1938  . 1   &  V'   HO'-ha. 

Louis.  &  Nash.—Cous.,  7s.  1898, A  & 

N.O.  &Mob.  1st,  «g 1930'J   & 

do.  2d,6g 1930  J   & 

E.  H.  &  N.  l»t,  6  g 1919  J  & 


O  112% 
J  llSisb, 
J  10579 
D  110    a. 


107 

108 

92 


General  nWage,  6  g  .1987  J    V  l?l5a 
Leh.&W.B..con.,78,a8'd.l900    Q-M    IM'sa. 

do.    n,ortgage,56 }«V?  ^'  f  ^t  107    b 

Am.  Dock  &  Imp,  58.... 1921  J    &  •{    J^7    b. 
Central  Paciflc-Gold, 6s -.1898  J    &   J>0''4b. 

CI168.  &  Obio-Mort.,  6  g.-lJll  a  *  ^  Tnnu, 

iBtconaoI    5e         1939  M  <fe  N  IOC's 

R&A.I)Tv:;i8t^eonV.2-4g.l989J   &   J    70>2 
do      2d  con.,  4  g...  1989  J    &   J    70    b. 

Ches.O.&8o.W.-6g l^i.^lf  "^   ^,  ]^a 

Chtc.  Burl.  &Q.-Con.,78.1903|J   &   J|1J9    . 

Debenture,.58 ^^\^^  ,*  ?'  i?^^ 

Denver  Division.  48 1922  f,^  A    So    b. 

Nebraska  Extension,  49. 1927;  M  &  Nl  «4Ja- 

Cliic.  &E.in.-l8t,8.(.,6sJ907,J  &  ^i}}0'«^- 

Consol.,6g 1934  A   &  O  119    b. 

General  consol.  1st, 5s..  1937  M  &  Nl   96ia 

Chicago  &  Erie-lst,  4-5  g.  1982  M  &  N    goHb. 
Income,5s 1682  Oct'b'r,   32    b. 

aic.  GasL.  AC- lst,5g.l937  J    &   Jl   80 


Jan. 
May 
Jan. 

July 
Aug. 


105>«  July 

107%  Aug. 

llOis  July 
94"3  May 
65 12  July 
64     Jnly 

1 03%  Aug. 

11714  July 
95%  Aug. 
87     June 

80  July 
108%  June 
119i2Apr. 

95     Jan. 

81  Apr. 
26  June 
Sii^a  Aug. 

120     Jan. 


3 1^8  Aug. 

60     Aug. 

I414  Aug. 

75  Jan, 
112i«  June 
Feb. 
Feb. 
118  Mar. 
123  Mar. 
Ill's  Ma? 

113  Jan. 
99     May 

108i«  Jan. 
llj%Mar. 
117%  Mar. 

101  Aug. 
71 12  Feb. 
73     Feb. 

114  June 
123     Jan. 

102  "a  Apr. 
95  Jan. 
S8%  Jan. 

llS^i,  Apr. 
121  Jan. 
100     Apr. 

90     Aug. 

30>3  Aug. 

92^2  Apr. 
I2512  Feb, 


^Olo»'ng  Batige  ftalesj  in  1891. 
lUlLEOADAND  MiscEL.  BOTSDa.  Inter' sl    Price 


Period.  Aug.28 


Lowest.         Htgheit, 


1081s  Aug.  111214  Apr. 


110  Jan. 

104  Jan. 

94  Aug. 
100%  July 
100     Mar. 

8II2  July 
107i«  Jan. 
107  Jan. 
I3112  Aug. 
121     June 

111  July 

105  Jan. 
IO214  July 
102     July 

931s  July 

921s  July 
118i2July 

95 14  Mar. 
100  Feb. 
I1314  June 

86ifl  Apr. 
129  Jan. 
113     July 

99     Aug. 

62     Apr. 

78  "s  Aug. 

80  July 
114%  June 

77     Aug. 

91     Jan. 

291s  Jan. 

95  Jan. 


114  Feb. 
107%  May 

98  Jan. 
104  July 
1031s  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
lOH^Feb. 
109  Feb 
105%  Apr. 
100  Jan. 
100 Is  Jan. 
I2714  Feb. 
100  Aug. 

103  May 
119  Jan. 

9113  May 
132  Fob. 
121  Mar. 
106  Jan. 

71  Jan. 

86  Jan. 

S8  May 
ligisFcb. 

83     Feb. 

961a  Feb. 

32 14  Feb. 
100 19  May 

99  Feb. 

104  Jan. 
10918  Apr. 

95     Jan. 


85     July 

96     May 

102     July 

85     July 

93     Aug.   105     Jan. 
911s  July     95     Apr. 

110  Mar.  117  Jan. 
93%  May      97     Mar. 

109i2July  115  Jan. 
68  Mar.  76  Jan. 
8OI2  Aug.  87  May 
78  July  821s  Jan. 
97>sApr.  lOOisMay 
7 lis  June     821s  Jan. 

105     Aug.   lOO'eJan. 

11714  Aug.  122%  Jan. 

118     June  124     Jan. 

110% Jan.  iUSisMar. 
88     June  I  92isJan. 

llu%  June, 115% Mar. 

113%Jul.v    118     Feb. 

105%  Aug.  112     June 

111  juue  113 14  Apr. 


N.  Y.  Central— Extend.,  58.1893iM  <fe  N  102         100%  May 
I     1st,  coupon,  78 1903  J    &    J  124         I2314  Aug. 

Deben..  59.  coup.,  1884..  1904  M  &  8  107  b.  104is  Juue 
[N.Y.  &  Harlem— 7s, reg...  1900  M  &  N  ipii'b.illS's  May 
jN.Y.  Chic.  &8t.  L.-4g...l937  A  &  O    92isa.    89     July 

N.  Y.  Elevated-79 ....1906J    &   J  110    b.  109      " 

N.Y.Lack.  &W.-lst,63..1921  J    &  J  J'-f    a.  125 

Construction,  5s 1923  F  &   A  108    b.  108 

N.Y.L.E.iUV.-l8t,con.,7g.l920  M  &   S  ISoifi     133 

Long  Dock,  78     .  1893  J  &    D  104%b.  103 


July 
July 
Feb. 
Jan. 
June 

June 
Mar. 
June 
Jt*ii 


1111a  Mav 

88     Juile 

113     J. in. 


Consol.,  6'g 1935  A  &   O  USkb.  115 

2dcon8ol.,6g 1969J&D101    b.     96 

N.Y.  Ont.  &  W.— 1st,  6g..l914M  &  8  114         110 

Consol.  1st,  5  g °..1939J&D    93  90 

NY.Sus.&W.— l8tref.,5g.l937,J    &   J  100%       94 

Mldlaudot  N.J.,  6g....l910:A  &  0  113  b. 
Norf.  &W.— 100-year,  5  g.  1990  J  &  J  92  a^ 
Nortb.Pac— lst,coup.,6g.l921  J   &  J  II514 

General,  2d,  coup.,  6  g..l933  A  &  O  II 1    b.  109     May 

General.  3d,  coup.,  6  g..  1937  J  &  D  106isb.  louig  July 

Consol.  uiort.,  5  g 1989  J   &  Di    8314 

Chic.  &N.P.— Ist,  5g...l940  A  &  O    83 
North.  Pac.  &Mon.— 6g...l938  M   &  8  105 
North.  Pac.  Ter.  Co.- 6g..l933  J 
Ohio&Miss.— Con8.s.f.,78.1898  J    &   JilOSisb. 

Consol.,  78 1898'J    &  J*  108isb. 

OllioSouthern— l8t,6  g...l92l'J  &    D'104    b. 

General  mort.,  4  g l92i:M  .fe  Ni   58isb. 

Omaha  &  St.  Louis— 4  g  ..19371 J    &   Jl   51 
Oregon  imp.  Co.— lat,  6  g.  1910  J  &  D    99    b. 

Consol.,  5  g 1939  A  &  o'   65ia 

Gre.K.&Nav  Co.— Ist,6g.l909  J    &  j;lo7    a. 

Consol., 5g 1925  J    &  D|   96    b. 

Pa.  Co.— 4i2g.,  coupon. ...1921IJ    &   J  104ii!b. 
Beo.Dec.&Evansv.— 6g..l920iJ    &  J  105    b. 

EvansviUe   Div.,   6g....l920M  &    8 

2d  mort., 5g 1926  M  &  N, 

Peoria&East.— Cons.,  4s.l940,A  &  0| 

Income,  4s 1990  April 


PMla.  &  Bead.— Gen.,  4  g.  1958 

Ist  pref.  income.  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  income.  5  g 1958 

Pittsburg  &  Western— 4  g.l917 
Klch  &Danv.— Con.,  6g..l915'J 
Consol., 5g 1936  A 


J    &   J 

Feb. 
Feb. 
Feb.   : 
J   &  J 


Bich.&W.P.rer.-Trn8t,6g.l897iF  &  A 
I    Con  Ist  &  col.  trust,  5  g.  1914, M  &8 
I  Bio  G.  Western— 1st,  4  g. .  1939  J    &   J 
lE.  W.  &Ogd.— Con.,  5S....1922  A  & 
|St.  Jo.  &  Ur.  Island— 6  g.  1925;  M  & 


f." 


8t.L.  Alt.&T.  H.— l8t,?8.1894'J  &  J 
2dpref.,78 18941F  &   A 

St.  L.  AlronMt.- Ist7s...l892  F  &   A 

2d,7g 1897,M  &  N 

CairoArk.  &Texas,  7g..l897iJ  &  D 
Gen.  E'y  &landgr.,5g..l931  A  &  O 

8tL.  ASauFr.- 6g.,Cl.A.1906  M*   N 


761s  July 

761s  July 

,103     Apr. 

J  107isb.  104     Jidy 

lOSk  July 

107  July 

101  Is  July 
55  J  ,u. 
50  Juue 
90  Jan. 
58     July 

1051s  July 
85     Aug. 

102  -  ■ 
100 

95 

66 

73 

16 

741a  Aug. 

471a  Mar. 

32     Mar. 

2514  Mar. 

751s  Jan. 

Aug. 

Aug. 
83  .Aug. 
53  July 
7314  Aug. 
105  Jau. 
8218  Mar. 

108  June 
101     Aug. 

lOOHjb.jiooia  Aug. 
I06isb.|io4isMay 
104  b.iosiaJulv 
88  b.  SI  May 
llOisb.jloS     June 


103  a. 

72iaa. 

791s 

251s 

791s 

57% 

39% 

301s 

78% 
&   Jil06    h.i08 
&  Oi   79iab.    78 


July  I 

JttU. 

J«u. 
Jan. 
June 
June 


.1. 


*90    a, 
591s 
76 
O  1091a 


841a 

lOSisb. 

10214b. 


6  g.,  ClassB 1906  M  & 

6  g.,  Class  C 1906,M  & 

General  mort.,  6  g 193llJ  <fe    J 

St.  L.  So.  West.— Ist,  4s, g..  1989  M  &  N 

2d,4s,  g..in'iomc 1989  J    &    J  ,   __ 

S.P.M.&M.— Dak.  Ex.,  6  g.  1910  M  &  N*,ll4isb.'ll4 


Ji  77 
J  107 
O    94 
A;   79    a. 
J112>-2b 


76'8  Aug, 
101  Mar. 

84  Mar. 

65  Aug. 
111=8  Jan. 
103  June 
118  ' 


74%  Jan. 
36     July 


117  May 
So's  Mar. 
Ill  Jan. 
98  Apr. 
88  Jan. 
1151s  June 
108  Apr. 
Jime  1241a  Apr. 
Mar.  108  Feb. 
June  127  Apr. 
Aug.  jloi'eJan. 
79  ig  Feb. 
441s  Jan. 
Mar. 
Apr. 


1st  consol.,  6  g 1933  J 

do  reduced  to  41a g.-.' J 

Montana  Extension,  4  g.l937JJ 
San  A.  &  Aran.  P.— I8t,6g.l916  J 

lst,6g 1926'J    &   J*61     u. 

SeattleL.8.&E.—lst,gu.  6.1931  F  &  A    95 
So.Car.- Ist,  6g.,exooup.l920' 104iab. 

Income, 6s 193l' 22 

So.  Pac.,  Ariz.— 6  g 1909,-10  J    A   J  101    b. 

So.  PaciUc.Cal.- 6g....l905-12'A  &   0,"113  b. 

ist, consol., gold,  5  g....l938  A  cfe  O    99    b. 

80.  PacUcN.M.— 6g 1911  J    &   J  102 

Tenn.C.  I.  &Ry.— Ten.D.,lst,6g  A  &  Oi*85    b. 

Birm.Div..  6g 1917  J    &   Ji*87    b. 

Tex.  &  Pac— 1st,  5  g 2000  J  <fc  D    85is 

2d,  income,  5  g 2000  March.]   SSia 

ToL  A.  A.  &N.  M.— 6g 1924  M  &N*93    b. 

Tol.A.  A.  AGr.Tr.— 6g....l921J    &.   J 

Tol.  &  Ohio  Cent.- 5  g 1935  J    &   J 

Tol.  Peo.  &  West.— 4  g 19171J    &   J 

Tol.  St.  L.  &  Kan.  C— 6  g..  1916  J   &  D 
UnionPacilic— 6g 1899  J    &   J 

Sinking  fund.  8» 1893  M  &   8  109 

Collar,  truat  41s 1918  M  &  Nl   70 


NllOiab.  1061s  June 

N  110'ab.;i07     June 

103    b.'i03     July 

67%        651a  July 

29        I   25     Aug. 

May 

July 

July 

Jai 


&   J|*114  b 
&   J.... 
&  D    83 
&   Jl*6l 
&   J 
&  A 


111 
97 
80 
611$  Aug. 


60 
95 

103 
13 

101 


Aug.  ! 

Aug. 

Jan. 

Jan. 

July 


1091a  Apr. 
99     Jai 


Kansas Pacilic— 1st,  6  g..l895  F  & 

l8t,6g 1896J  & 

Denver  Di v.— 6  g 1899  M  & 


,6g 

Gen«ral,6g 1930  J  &   D  ir2iab.  11a     July 

Cnifted,4g 194oJ    &    "    ""    '      --    ' 

Louis.  N.A.&Ch.—l8t,63. 1910  J   & 

Con8ol.,6g 1916  A  & 

Louie.  St.  L.  &  Texas— <ig.  1917  F  & 
Metro.  Elevated— 1st,  6  g. 1908' J    & 

2d,6s 1B99  M  &  N  ]04isb. 

Mich.  Cent.— Ist, con., 78-.  1902  .M  &  N  lls-isb.  ___ 

CouBOl.,  .58 1902, M&   N  107%b.ll07 

Mll.LakeSh.&W.— lst,6g.l921'M&  N,123    a. 117 

Exten.  &  Imp.,5  g 1929  F  &  A    97%b.    97 

M.  K.  AT.- Ist  48,  g 1 090' J   &  D    77'8 

2d  49,g 1990F  &  A    43 

Mo.  Paclflc— 1st,  con.,6g.l9-20.M  &  N  108    b.  103     Mav    111 

8d,7s ;.1906M&   N  110    b.  105     Julv   116 

Pac.  ofMo.-l8t,ei.,4g.l938,F  &  A    94i«b.[  94     June  100     Ja"n 

2dmort.,78 189l'J    &  J  lOHsb.t  99is  Jan    ilOSSaTnnn 

Moblle&01ilo-New,6g..l927J  &  D  112    b.  112     JaSi    m^lnr 

General  mortgage,  48...  1938  M  &  8    67        1   62     July  ,  70     rib" 
Hash.  Ch.  &8t.L.-lst,  7S.19I3  J    &   J  124    b.  124     Julv   127i«  T,in» 

Con.,5g .'.■■.1928  A  &0*  104isb.  103     Juife  1071?  Mav  _ 

Note-"  b  "  indicates  price  biU  ;  "a"  price  a$ke(l;  the  Range  is  ma.lo  up  from  actual  sales  "only. 


101 
82 
84 
»:i 
27 
92 
103 

IO2I3  July 

714)  July 

79     July 

10914b.  llOisJiUy 

b.  107     Mar. 

a.    69     Feb. 


•103  b 
104    b. 

7214b, 

84 


July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 


l8t  consol.,  6  g 1919  M  &  N 

Oregon  Short  Line— 6  g..l922  F  &  A 
Or.S.L.&Ut'hN.— Cou.5g.l919  A  &  O 
U.P.Den.&Gulf  con.  5  g.l939  J  &  -D 

Union  Elevated— 6  g 1937  M  &  N* 

Virginia  Mid.— Gen.  m.,5s,  1936  M  &  N 

do  stamped  guar.  M  &  N 

Wabash— l8t,5g 1939  M  &  N 


A  104iab.  104%  Aug. 
D'  106  b.  107  July 
N 1091s  May 


04isb.  105  Aug. 
9915  I  95%  Aug. 
73  66     Aug. 

71    b.'   64 
lOSHb.  106 
79iab.    73 
83 


2d  mortgage,  5  g 1939.  F 

Debent.  M.,  series  B 1939  J 

West  Shore— Guar..  43 2361  J 

West.  N.  Y.  &  Pa.— Ist,  5  g.  1937  J 

2d  mort.,  3g.,  5sc 1927  A 

West.  Un.  Tel.— Col.  tr., 5s. 1938  J 
Wis.  Cent.  Co.— Ist,  5  g 1937  J 

Income,  5  e 1937... 


80    b. 
IOOI3 

79 

46 
100    b. 

98  b.i 
3214 

99  b. 
91i«b. 
3  6  lab. 


Aug. 
Jan. 
July 
Jan. 


961a  May 
70  Feb. 
27  M^y 
9913  July 
96     Jan. 


27 
98 

88 
28 


July 
Jan. 

July 
July 


IO314  Mar. 
I2714  Apr. 
110  Jan. 
123     Mar. 

95  ig  Jan. 
115  Apr. 
132  Jan. 
lo9%  June 
137%  Feb. 
107  >s  Apr. 
1181s  Jime 
10278  Apr. 
115     Feb. 

9715  Apr. 
100%  Aug. 
1151a  Feb. 
I0013  Feb. 
I1718  Apr. 
I1414  Mar. 
11314  Feb. 

8578  Jan. 

84i4Mar. 

109  Feb. 

110  Mar. 
112     Feb. 

112  May 
110     .Mar. 

I   63     Feb. 

581s  Jan. 

103i3Feb, 

74  Feb. 
110  May 
100%  Mar. 

106  Jan. 
1091s  May 
103     Feb. 

7478  Apr. 

80  Feb. 
251s  Aug. 
82  Feb. 
58  Jan. 
40  Aug. 
30%  Aug. 

81  Feb. 
118  Jan. 

91isJan. 
lOOia  Jan. 

75  Feb. 
77%  Feb. 

114     Mar. 

92iaJan. 

110%  Mar. 

107  Jan. 
105  Jan. 
108%  Apr. 
IO714  Mar 

93%  Jan. 
II214  Apr. 
113>a  Apr. 
1 14     Apr. 

110  Jan. 
68  July 
29      Aug. 

113  Jan. 
117     Feb. 

'102  la  Feb, 
871s  May 

I  74  Feb. 
731a  Feb. 

103  Mar. 

107  Feb, 
27     Apr. 

103%  Mar 

114  Mar. 
101%  Mar. 

104  Apr. 
94     Jan. 

I  961a  Jaik 
9018  ApR 
3514  Jan. 
991s  Feb. 

108  Apr. 
1071s  Jan. 

77     Jan. 

91  Jan. 
114%  Mar; 
111%  Feb, 

74     Apr> 

111  Jan. 
109%  Mar 
III14  Mar., 
IIII3  Apr; 
lob's  Jan.  . 

I  80%Febt 
,  82  Jan.' 
:iii    Apr. 

891s  Feb, 

90  Felb 
102     Feb. 

7918  Augi. 

46  Aa«, 
ll03  Jan. 
101     Feb. 

3578  Feb. 
100%  Aprs 
I  97  Jan. 
I  45    Jan.. 


Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANQE  PRICES-{Continiie(l).— 7Ar4CrjF.£  BONDS-AUOUST  38. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Bxchante  Prica.) 
Alabama  Mid.— Ist,  g.,  6s  ....1928 
AxlantioSi  Dan\.— 1st  g.,  68..1017 
▲tl.  4  Pbc- 2d  W.  D.,gu.  6s,. 1907 
Bait.  A  Ohio— Isi,  68,  Park  B.  1 919 
6»,  gold 1925 

Poi>»    ■■  nrt  .  sn\\.  ."is Il>«8 


Bid. 


115 

1051* 

107 


Ask. 


87 


106 


SECURITIES. 


B.  &  as.  W.,  1st.  g.,  4i«8...1990 

Mon.  Rlv.,  l8t  g.,"g.  59 1019 

Oeni'lOhlo  Reor.— 1st,,  4198. 1930 
Bost.  H.  Tun.  &  W.-Deb.  58rl913 
8rooklj-nElevated-2d,  3-58.1915 
8uft.  Roch.  *  Pitt«.-Gcn.,  58.1937 
Koch.  A  Pitt8.-lst,  68-... ..1921 
B,„i  o  .C?isolidat'dl8t,6B.1922 
Burl  Ccd.Rap.&No.-i8t,58.1906 
Consol.  A  eollat.  tru9t,  5R...1934 


AG  price  Friday ;  these  are  the  latest  quotations  made  thislreekr 


Bid. 

Ask. 

100 

1 

* 

io's" 

100 

86 

90 
94 

f 

•116% 

nils 

97 

99 

<«5l4 

SECURITIES. 


Burl.  Ced.  Rap.ANo.— (Contln'd)— 

Minn.  A  St.  L.— Ist,  78,  gu..l927 

Iowa  C.  A  West.— 1st,,  78. . .  .1909 

Ced.  Rap.  I.  F.  A  N.,  Ist,  6s.l920 

1st,  5s 1921 

C.Ohio—  :ol.  ACln.M.lst,4iss.l939 

•ent.  RB.  A  Bank.- Col.  g.5».1937 
Chat.  RomeA  Col.— Gtd-g.5s.  1937 
dav.A  West.— l8teon.gui.5».19i9 

'ont.  of  N.  .1.— Conv.  fl-h..  fi«  loO,« 


AUb 


78 


August  20.  1891.1 


THE    (CHRONICLE. 


285 


NEW  YORK  STOCK  EXCHANGE   PKICES.-LV ACTIVE  BONDS— COontinuedJ- AUGUST  «». 


SECURITIES. 


Oeiitml  I'luilSo— Oold  bds,  68 

Qolil  bonds  08 

Qold  boiiiU,  ()8 

Ban  Joitiiiiiii  Br.,  6(1 

Mort,  troiil  OS 

Liinil  uriuit,  5«.  g 

West.  I'lii'lHc— Hond.1. 6s 

No.  Railway  (Cal.)— Ut,  6». 

SO.ycar  Tis 

01»<>».  *  ().— Pur.  M.  fund,  69. 

6s.  (told,  rtiM'loa  A 

Ohp».  O.  &  So.  West.— 2d,  63 
OliK^aitoA  Alton— l8t,  78... 

Slnkini;  fund,  6a 

LouU.  &  Mo.  Rtver— l8t,  7s. 
2d,  7s 

St.  I,..Iack9.  ACmic— I8t,78. 
l9t,  ;,'iiar.  (i)61),  78 

MIss.K.  Hi-ldire— 1st,  8.  f.,  68. 
Ohio.  Bnil.  &  Xor.— Dob. 68... 
Ohip.  BuiUns.  A  Q.— 58,  s.  f.. 

58,  souvirtible 

Iowa  Div.— Sink,  fund,  58.. 
Sinking  fund,  48 

Plain,  4s. 

Ohlp.  A  Indiana  Coal— 1st  58. 
Obi.  Mil.  A  St.  P.— lst,8«,P.D. 

2d,  7  3-IOs,  P.  D 

l8t,7s,  #K.,  R.  D 

l8t.  La  Ciosso  Division,  7s 

l8t,  I.  A  M.,  78 

1st,  I.  A  D.,  7s 

l8t,C.  A  M..  78 

l8t,  I.  A  D.  Extension,  78.. 

l8t.  La  0.  A  Da  v.,  Ss 

l8t.  H.  A  D.,  7s 

l8t,  H.  A  D.,  5s 

Cblcaco  A  Pacific  Dir.,  68.. 

Mineral  Point  Dlv.  5s 

C.  A  L.  Sup.  Dlv.,  58 

Farito  A  Sontli.,  68,  Assu... 

Inc.  eoiiv.  sink,  fund,  58 

Dakota  A  Gt.  South.,  58. . . . 
Ohie.AN.W.— 30  year  deb.  58, 

Escanaiia  A  L.  S.  1st,  63 

Des  M.  A  Minn.— 1st,  7s 

Iowa  Midland— l8t,  8s 

Peninsula^lst,  conv.,  79... 

Chic.  A  .Milwaukee- Ist,  7s 

Whi.  A  St.  P.— 2d,  7s 

Mil.  A  Mad.— 1st,  6s.. 

Ott.  C.  F.  A  St.  P.-l8t,  OS.. 

Northern  111.— ist,  5s 
O.R.I.AP.-D.M.AF.D..lstl8. 

l8t,   2I2S 

Extension,  4s 

Keokuk  A  Des  M.— 1st,  5a  ' 
Ohio.  St.  P  A  Kan.  City— 5s 

Minu.  A  N.  W.— Ist,  n.,  58 
Ohlc.  St.  P.  A  Minn.-l8t, 68. .. 
_8t.  Paul  AS.  C— 1st,  68.... 
Ohlc.  A  W.  rnd.-lst,  s.  f.,  69 

General  mortgaRc,  6s 
Oln  Ham.  A  D.— Con.  s.  f.,    a. 

2d,  ffold,  4ias 

Oin.  I.  St.  L.A  Chic— l8t,K.,4s. 

Consol  ,63 

Oin.  Jack.  A  Mac— ist'it.yss' 
Clev.  Ak.  A  Col.-Eq.  A  2d  6s'. 
0.ac.  ASt.  L., Cairo  div.-4e, 

Bt.Lon.  Div  — I  steoI.t8't49,c. 

8pnn>r.&Col.Dlv.-  l»t,K.  4?. 

WlutcW.  VaI.Div.-l8t,K.  48. 

On.San. ACl  -Con.  1  st,'g.5s, 
OI.C0I.  Cm.  A  Ind.— Ist,  78,8.^. 

Consol.  siuk.  fund,  7s 
Clove.  A  Utah.  V.-Gold,  Sa;'.: 
Colorado  .Midland— Ist,  it.,  68. 
Ooluuibla  A  Green.— 1st,  6a 

2d,  68 

Del.  Lack.  A  W.— Convert.' 78; 

Mortgawe  7s 

Byra.  BlriK.  A  N.  Y.-1.3t,'7a 

Moms  A   Essex- 1st,  7a 
Bonds,  73 . . 

78of  1871..!;!;!;;!; 

Ist,  con.,  Kuar.,  78.;;. 
Bel.  A  Hud.  Can.— l8t,  ex.  73; 
Coupou,  7s. 

pa.Div.,coup.,  78.;;;;;;;;' 

Albany  A  Susq.- lst,gu.,7s. 
1st,  cons.,  guar.,  68... 

Kens.  A  Sar.— ist,  coup.,  7s. 
Denver  City  Cable-lst,  6s. . . 
Denv.  A  R.  G.-Imp.,g.,  5s 
E.  Tenn.  Va.  A  Oa.-llt,  78... 

Divisional  .58 

1st  ext..pold,  5s..!;; 

Eq.Alnip..g.,58 ;; 

Mobile  A  Birm.— Ist,  ff.,58. 

Alabama  Central— Ist  68  . " 
^rte— 1st,  extended,  78. 

2d,  extended,  58. 

3d,  extended,  4>a3.        

4th,  extended,  53. 

5th,  extended,  4s. 

1st,  con8.,  fd.  coup.,  78.  "  " 

Reorg.  istlien,  68.... 

B.N.y.AE.-i9t,7s ;; 

Funded  coup.,  5s 

Income,  63. 

Buff.  A  s.  Vf.-iionkVek:" 

Jeflerson— 1st,  ru.  g.  53 
N.Y.L.E.  A  W.  Coal  A  RR.'— ' 
68 

fivans.  A  T.H.-l3t',c'dns;,'63;; 
aiu\  emon— 1  st  Hs 
8ul  Co.  Brauch— Ist,  K.,'58' 

Evans.  A  Indian.— 1st,  cons 

Flint  A  P.  Marq.-Mort    63 
l8t  con.  Kold,  5s 
Port  Hunui-tst,  ,58 

Fla.  <:!an.  A  Pen.— Ist  g.  5s  "" 


Bid. 


189S 
18!)6 

l«»7 
1000 
19(9 
1000 
1800 
1007 
103H 
1808 
1008 
1011 
1803 
1903 
1900 
1000 
1804 
1804 
1012 
1800 
1001 
1SI03 
1010 
1010 
1021 
1036 
1808 
1898 
1902 
1893 
1897 
1899 
1903 
1908 
1919 
1910 
1910 
1910 
1910 
1021 
1924 
1916 
1916 
1921 
1901 
1907 
1900 
1898 
1898 
1907 
1903 
1909 
1910 
1905 
1905 
1905 
1923 
1930 
1934 
1918 
1919 
1919 
1932 
1905 
1937 
1936 
1020 
1036 
1930 
1939 
1940 
1940 
1940 
1928 
1899 
1914 
1938 
1930 
1916 
1920 
1892 
1907 
1006 
1014 
1900 
1901 
1915 
1891 
1894 
1917 
1900 
1906 
1921 
1008 
1928 
1900 
1930 
1937 
1938 
1937 
1918 
1897 
1919 
1923 
1920 
1928 
1920 
1908 
1916 
1922 
1969 
1077 
1908 
1000 

1922 
1021 
1923 
1930 
1926 
1920 
.1939 
,1930 
191H 


104  !)i 
105^ 
'I06>4 
106 


97  >s 
101 


100 

10-<>9 

110 


103  >ii 

120 


105»8 

105 

103 


lOHs 
100 


89 
801s 
04  »s 
116 


1181s 
110 
111 
115 


120 

100»B 

119 


113% 
97 


IO4I3 


113 
111 


111 
104 


65 


05 
94 


118 
119 
108 
lis 
'122>s 


92 
W 


1131* 
i05 


lOJis 
'  75 
■102Js 


135 

llOia 

120 


A«k. 


100 


llOVi 
117 
80 
lOils 


104 


92 


117 
US 


120 

98% 
114 


10314 


961s 
105  »s 


123 


73 


114 


92i« 


88 
90 


115 


108 


135 
130 
137% 


102  "8 
109 


120 


100  »s 
751a 


105 


114% 

1121s 

107 

110 

IOOI3 


106 
■131 


80 


100 
106 


115 

109 

92 


94 


132 
103 
109 13 
14314 
128 


80 
112 


78 


115 
1151s 


132 


75 


120 

102 
98 


SECURITIES. 


Ft.  Worth  AR.  G.— l8tK.,8l..l928 
'ia\.  Har.  ASan  Ant.— fsLes.lOlO 
Gal.  H.  A 1.  A.— 2a  mort.,  7i.. 1905 

West.  Dlv.,  2d0a 1031 

O'l.  80.  A  Fla.— Isl,  K.  03 1927 

Grand  Rap.  A  Inil.— den.  68..1024 
Green  B.  *.  AMI.  l'.-l8t6«. 1911 

2d  Inooino,  all  sub.',  paid 

Hoiisatonlo — I'oiis.  «old  58.. ..103/ 

N.  Haven  A  IJerby,  C<in».3»..1018 

Hous.  AU  C.-Wiici)  A  N.  78..1003 

IstK.,  g)  (int.  Kill,  1037 

Cons.  (t.  6a  (Int.  ytdi 1912 

Gen.  K.  48.(iiit.  Klili 1921 

Debent.  Os,  prin.  A  int.  gtd.1897 

Debent.  4s,  prin.  A  Int.  gtd.1897 

nilnols  Central— l8t,  k.,  4a  ...1931 

Ist,  (fold,  3133 1951 

Sprlnsrf.  Dlv.— Coup.,  0»....  1898 

MidiUeDiv.— Rej?.,  58 1921 

C.  St.  L.  A  N.  O.-Teii.  1.,  7s. 1807 

1st,  consol.,  78 1897 

2d,  6s 1907 

Gold.  58,  coupon 1 95 1 

Meiup  Dlv.,  Istg.  48 1951 

Duh.  A  S.  C— 2d  Div.,  78  ...1894 

Ccd.  Falls  A  Minn.— 1st, 7s.. 1907 

Ind.  D.  A  Spr.— 1st  7s.  ox.  op.  1906 

Ind.  Dec.  A  West.— M.  58 1947 

2d  M.,  inc.  3s,  tr  st  reo 1948 

Inter.  A  Gt.  Nor.— Coup.  68...  1909 
Kanawha  A  Mich.— Mort.  48.1990 
ICan.  C.Wyan.AN.W.— l9t,58.1938 
L.  8h.  A  M.  So.— C.  P.AA.— 78.1892 
Bufif.  A  Er.— New  bonds,  7s. 1898 

Det.  M.  A  T.— Ist,  7s 1900 

Lake  Shore- Div.  bonds,  78.1890 

Mahon'g  Coal  RR.-lst,  5a.  1034 

Kal.  All.  A  G.  R.— I  St  gu.  5s.l038 

LehighV.,N.Y.— l9t  gu.g.4>2S.1940 

1  .itchf.  Car.A  West.— TSt  Gs.  g.lOlO 

I«ug  Island— Ist,  7s 1808 

N.  Y.  A  R'way  B.— l8t, g.  5s.  1927 

2dmortg.,  inc 1927 

SralthtownAPt.Jeff.— lat,7s  1901 
Louis.Evau8.ASt.  L.— Con.58.1939 
Ix)ui8.  ANaah.— Cecil.  Br,  7a.  1907 

Pensacola  Division,  Os 1920 

St.  Louis  Division,  1st,  6s...  1921 

2d,  3s 1980 

Nashv.  A  Decatur— 1  at,  7s.  .1000 

B.  f.,6s.— S.  A  N.  Ala 1910 

1040,  gold,  63 1924 

50  year  5s,  g 1937 

Pens.  A  At.-  1st,  Os,  gold.  ..1921 

Collat.  trust,  58,  g 1931 

Nash.  Flor.  A  8.  ist  gu.  53.,1937 
Lou.N.Alb.ACh.— Gon.m.g.59.1940 
Lon.  N.  O.  A  Tex.— 1st,  Is.... 1934 

2d  mort.,  ,5s 1934 

Manhattan  Ry.— Cons.  48 1990 

Memphis  A  Charl.— Os,  gold. .1924 

1st  con.  Tenn  lien,  73 IHI5 

Mexican  National— 1st,  g.,  6s.  1927 

2d,  Income,  68,  "A" 1917 

2d,  Income,  Os,  "B"..' 1917 

Michigau  Central— 68 1909 

Coupon,  53 1931 

Mortgage  4a 1940 

Jack.  Lan.  A  Sag.— 68 1891 

MU.  L.  S.AW.—  ;ouv.  deb.,  5s. 190' 

Mich.  Div.,  1st,  Os 1924 

Ashland  Division— 1st,  68  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  k.  78 1927 

Iowa  Ext-jusion,  Ist, 78 1909 

2dmortg.,  7s 1891 

Southwest  E.«.— Ist,  78 1910 

Pacitlc  Ext.— 1st,  Os 1021 

Impr.  A  equipment,  Oa 1922 

Minn.  A  Pac— Ist  mortg.,  53.1930 
Minn.S.Ste.  M.  A  Atl.— l8t.58.l926 
Miuu.St.P.  A8.S.  M— 1st  c.g.48. 1938 
Mo.K.AT.— K.C.AP.,  I8t,48,g.l990 
Dal.  A  Waco— Ist,  5b,  gu....  1940 
Missouri  Pacific  — Trust  6s...  1917 

IstooU,  5s,  g 1920 

St.L.AI.  M.-Ark.Br.,l8t, 73.1805 
Mobile  A  Ohio— 1st  ext.,  6s...  1027 

St.  L.  A  Cairo— t.'i,  guar 1031 

Morgan's  La.  A  T.— 1st,  68.. ..1920 

lat  78  .. 1918 

Nash.  Chat'.'  A 's  t .'  L.— "2'd,"  'os ; ;  1 901 
New  Orleans  A  Gtilf- Ist,  68  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  68..  1015 

N.  Y.  Cent.— Deb.  g.  la 1005 

N.  J.  June— Guar.  1st,  48.  ..1086 

Beech  Creek— 1st,  gold,  48. .1936 

N.  Y.  N.  U.  A  H.— 1st,  reg.43.1903 

N.  Y.  A  Northern— lat,  g.,  58.1927 

2d,  4s 1927 

N.  Y.  Susq.  A  West.— 2d,  4iss.l937 

Gen.  mort.,  58,  g 1940 

North'n  Paciiic— Divid'dscrip  ext. 
James  River  Val.— ist,  8s...  1936 

Spokane  A  Pal.— l3t,  6s 1036 

St. Paul  A  N.  P.— Gen.,  6s.. 1923 
HeleuaAEedM'n— lst,K.,  63. 1 937 
DuluthAManitob:v— l8f,g.6sl930 
Dul.AMau  Dak.Div.— I8t09.1937 
Cceur  d'Aleue— ist,  6s,  gold. 1916 

Gen.  Ist,  g.,  63 1938 

Cent.  Washington— lst,g.,68.1038| 
Norfolk  A  West.— General,  68.193 1 

New  River,  lat,  Os 1932 

Imp.  A  Ext.,  Os 1934 

Adiuatment  M.,  Ts 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  5s 1957 

Scioto  Val.  A  N.  E.— I8t,48..1990 
Ogd.  A  Lake  Ch.— 1  at  con.  68. .  1920 
UhioA  Miss— 2dcou.sol.78...1911 

Spring.  Dlv.— I  St  73 1905 

General  .58 I ■><•! 


Bid. 


70 
92 
90 

71 
100 
100 

30 

* 

82 

•  20 

27 
10.1 

110 

loi' 

* 

...... 

641s 

io'i  " 

• 

65 

103 13 

92 

♦109 
-109 

'107 

35 
100 

71 


114 


115 
103 


114»s 


25 
105 


105 
107 
113 

OII3 
HI 
101 
101 
1021s 
101 
lOU 

95 

80 

86 


95 
110 


39 


115 
110 


106 
96 

'  47i 
■  85 


50 


71's 


781s 
10419 
'105 

82 
106 
120 


98 
'  99 

90 
103 
106 


74 
801s 
100 


116 


Ask. 


SBOTJRITIES. 


118 
107% 

98 
100% 

98 

I'di" 
35 


83 
1071s 


65 


103 14 
102 


97% 

82 


ICO 


102 
10314 


120 

1051s 

109 


51 
95 


65 


90 
73 


90 

81 

105 


12i 

i'o'i' 


97 

1061s 


521a 


1041a 
104 


96 
103 
118 
102 

107 
107 


• 

105 

103 

IJO 

114 

108 



96 

*  74% 

75 

"i'ijii 

Ohio  River  RR.— 1  at,  Ss 1 030 

OhIoRlv.  -Gen;  mort.,  g.,  .I".  1037 

Orog.  RvitNav.— Col.tr.  g..5s.  1019] 

Penn.  RR.  -P.C.A8.L.-l»t,c.,7».  1 9(  lOl 

Pitt..*.  Ft.  W.  A  C— 1st,  79. . .  1 91 2 

2d,  78 1012 

3d,  78 1012 

CIcv.  A  P.— Cons., «.  fd.,  7».  1090 

4tU,8luk.fund 6r.  1 80  ^ 

St.  L.V.&T.  H.— l»t,68.,73.1897 

2d,  79 1808 

2d,  guar.,  78 1898 

Peo.AE.-Ind.B.AW.-lat,pf.78.10O0 

Ohio  Ind.AW.— lstprc^58..1938 

Peoria  A  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  4ias 1921 

Phtla.  A  Read.— 3d  pref.  convert 
PItts.C.CASt.L.— Con.g.4is«A19tO 
Pitts.  Cleve.  A  Tol.— lat,  6a...  1922 
Pltt9.  A  L.  Er.— 2d  g.  58,  "A".  1 928 

Pitts.  Mc.  K.  A  Y.— 1  St  6s 1 93'J 

Pitts.  Paiusv.  A  F.— Ist,  .5s. ..1916 
Presc't  A  Ariz.  Cent.  Ist,  6.3,g.  1916 

2d  Income,  69 1916 

Rich.  A  Dan  v.— Debenture  63. 1927 

Equip.  M.  8.  f.,g..  53 1909 

Atl.  A  Char.— 1st,  pref.,  73..  1897 

do.  Income,  68....  1900 

Rio  Gr.  Junet.,l8t,guar..g.,58.1938 

Rome  Wat.  A  Og.— 1st  M.,  7s. 1801 

St.  Jos.  A  Gr.  Is.- 2dinc 1925 

Kan.  C.  A  Omaha— 1st,  5s..  1927 
8t.  L.A.  A  T.H— 2d  m.iuc.78.1894 

Dividend  bonds 1894 

Bellev.  A  So.  lU.— Ist,  8s.. .1896 

Bellev.  A  Car.— Ist,  Os 1923 

Chi.St.L.APad.— I.st,gd.g.53l917 

St.  Loui3  So.— l8t,  gd.  g  49.1931 

do  2d  income, 5s. 1931 

Car.  A  Shawt.— l8t  g.  49 1932 

St.  Lou  A  S.Fran.— Equip.,  7s,1895 

General  53 193 1 

l9t,  trust,  gold,  59 1987 

Kan.  City  A  S.— 1st,  09,  g...l916 

Ft.  S.  AV.  B.  Bg.— Ist,  68...1010 

St.  Paul  A  Duluth— l3t,58....193] 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— Ist,  7s. .1909 

2d  mort.,  63 1909 

Minneap.  Union- lat,  63 1 922 

Mont.  Cen.— l3t,  guar.,  09..1937 

East.  Minn.,  lat  dlv.  Ist  59.1908 

San  Fran.  A  N.  P.— ist,  g.,  .5s.l919 

Slienan.  Val.— 1st  Ta,  g.  tr.re c.1909 

Gen.  Os,  g.,  tr.  rec.  a8st'd...i921 

South  Carolina -2d,  Oa 1931 

80.  Pac  Coast— 1st,  guar., 4s.  1937 
Texas  Central- 1st,  s.  f.,  78. . .  1900 

Ist  mortgage,  78 1911 

Texa3  ANewOrloan8— lst,78.10O5 

Sabine  Division,  ist,  Os 1012 

Tex.  A  Pac,  E.  Div.— 1st,  Os.lOOS 
Third  Avenue  (N.Y).— l8t5s,  1937 

Tol.  A.  A.  A  Cad.— Oa 1017 

Tol.  A.  A.  A  Mt.  Pi.— 69 1019 

Tol.  A  A.AN.  M.— 5s,  g 1940 

Union  Pacific- ist,  6s 1890 

1st,  Os 1897 

1st,  63 1898 

Collateral  Trust,  63 1 008 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c.,73 1805 

Atch.  Col.  A  Pac— Ist,  Oa...l905 
Atch.  J.  Co.  A  W.— 1st,  63...  1905 
U.P.  Lin.  A  Col.— ist. g.,  5s.  1918 
Oieg.S.L.AU.N.,col.trst.,5s.l919 

Utah  A  North.— 1st,  78 1908 

Gold.58 1926 

Utah  Southern— Gen.,  79  ..1009 

Exten.,  ist,  7a 1909 

Valley  R'y  Co.  of  O.— Con.  Os.1921 
Wabash— Deb.  .M.,  scries  "A".  1039 

No.  Missouri— 1  st,  7a 1 895 

8t.L.K.C.&N.— R.E.  ARR.7S.  1 895 

St.Charles  Br'ge— lst,Oa. .  .1908 

West.  Va.  C.  A  Pitts.— lat,  63.1911 

Wheel.AL.E.— l9t.  Sa,  gold...  1926 

ExtenMon  A  Imp.  g.,  5s 1930 

.Tiisoellaiieoiis  Uoiids 
Amer.  Cot.  OU   Deb.,  g.,  93. ..1000 
Amer.  Water  Works— Ist  6s. .  1907 

Ist  cons.  5s,  g 1907 

Cahaba  Coal  Min.— Ist  g.  7s.  .1907 
Chio.Jun.AS.Yds.— Col.t.g,58,1915 

Colorado  Fuel— Gen.  Os 1919 

Col.  A  Hock.  Coal  A  I.— Os,  g. .  1 917 
Consol'u  Coal— Convert.  Os...  1897 
Cons  Ga3Co.,Chic.-lstgu.5s.l936 
Denv.  C.Wat.Wka.- Gen.g.  58.1910 
Det.Uu.DepotAStn— 1st  g.  43.1938 
Edlaou  Elec.  III.  Co.— Ist,  53.1910 

Equitable  G.  A  F.— lat  O3 1905 

Henderson  Bridge— ist  g.  6s.  1031 
Mutual  Uulon  Teleg'U- 68,  g.l911 
Nation';  Starch  .Mfg.— lat,  09.1020 
N.Y.  A  Perry  C  A  I.— lat,  g.  03,1920 
Northwestern  Telegraph— 7,.,  1004 
People's  Gas  A  Coke  / 1  st  g.0a,1004 

Co.,  Chicago i  2d  g.0a,1004 

Peoria  Water  Co.— Os.  g 19 10 

Pleas.  Valley  Coal— 1st  g.  6s.  1920 
ProctorA  Gamble— Ist.g., 68. 1940 
West.  Union  Tel.— 7s...  1875-1900 

UnllHted  BoudM. 
Ala.AVick8.-Conaol.5g.,  1 921.  AAO 
2d  M.,  Income  till  '94. 1921.. AAO 
Vlcks.  A  .Ieiid..lst  Os,  1021.  AAO 
Atlanta  A  Charl.— lat  78, 1007. J AJ 
ComstockTun.— Inc.48, 1919.MA.'( 
Georgia  Pac.-lst  Os,  1922. . .  .J AJ 

Cousol.  5  g  .  1923 AAO 

lucome  58 

Little  B.&.viem.  l8t6g,l937.MA3 
IVf  .  .,   <-   '  •  ■-}      r"\    a    ■  ■    '  >i  -.   r  -r 


Bid. 

Aak. 

« 

100 



87 

9S 

♦110 

13) 

110 

138 

140 

128 

12013 

...... 

100% 

^ 

■109 

111 

•IO9I4 

•107 

•HI 

110 

* 

67 

•  31 

•■>-•« 

•l'26 

^ 

05 

93 

99 

100  Is 



« 

7213 

101 

55 

110 

112 

84 

•..•■« 

77 

100 

.....a 

91 

90 

100 

-115 

■IO914 

113 

•  53 

90 

— ..« 

'102 

, 

103 

llOM 

i'i2 

82 

84 

*  '82% 

^ 



1061a 

106^8 

107^ 

10816 

108% 

*  80 

75 

78 

71 

70 

103 

82 

96 

95 

...... 

• 

110 

•106 

108 

*101 

911a 

93% 

96I4 

i05 

9713 

,^ 

108 

112 



* 

98 

102 

104 

•  65 

721a 

•  9514 

.-..>• 

90 

95 

107 

107 

96 

103*3 



* 

95  ■• 

♦100 

114>9 

90 

95 

70 

80 

96 

100 

117 

119 

30 

» 

901s 

100  >g 

58% 

59% 

71 
1     J      115 


'  .^ii  pr  iw  Frllav:  these  are  the  latest  qootatloaa  made  this  week. 
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Uailroad  %nUlliQzncz. 


The  INTESTORS'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
rdads,  and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
Bcribers  of  the  Chronicle  at  5Q'cents  each,  and  to  others  at 
|1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chronicle,  are  published  on  the  third 
Satarday  of  each  month. 

RAILROAD  EARNINGS. 


KOADS. 


Latest  Earnings  Reported.       Jan,  1  to  Latest  Date. 


IWeekorMol     1891. 


I 

Alabama  Miai'a.  IJuiy. 

Allegheny  Vai..  - 

Atcli.T.&S.Fe.. 

Half  owned... 

Total  aystem. 

BtL.&SanF.. 

Half  owned.. 

Tot.S.L.&S.F. 

AKg.  total  .. 

Atlanta&Cliar.* 

Atlanta  &  Flor'a 

Atlanta  AW.Pt. 

B.dkO.EastLines 

Western  Lines 

Total 

Bal.&o.Soutliw. 
Bait.  *  Potomac 
Eir.  &  Atlantic. 
Bir.Sh.iTenn.K 

Bishopsville 

Blacky.  Als.&N. 
Bofr.Roch.i  Pill 
Bur.C.Rap.&N. 
Camden  AAtl. 
Canada  Atlantic 
Canadian  Pacific 
Cp.F-r&Yad.Val 
Car.Com.G&Ch. 

Oen.KK.&Bs.Co  „„., 

Oentral  of  N.  J . .  July 


Central  Paciflo! 
Oentral  of  8.  C. 


June  . 
-May. 


OBar.Cin.  &  Chic  June 
Oharlest'n&Say 
Cbar.Sum.&No. 
Chatt'n'gaUnru 
Oheraw.  ADarl. 
Cheraw.&Sallsb 
Obeg.  AOhio.... 
Ches.  O.  &  8.  W . 
Chic.  Burl.  &  Q. 
OblcA  East.  111. 
ChicaKo  &  Erie. 
Ohlc.Mil.ASt.P. 
Ohlc.  &N'thw'u. 
Ohtc.Pco.&St.L 
Chlc.Rockl.&P. 
Ohio.St.P.&K.C. 
Olilo.Bt.P.  M.&O. 
Ohle.&W. -Micti. 
Cln.  Day.A  Iron. 
Cln.Ga.  iPons. 
Cln.  Jack  &. Mac. 
Cln.N.  O.  iX.P. 

Ala.tn.Bimth. 

N.  on.  &  N.  K. 

Ala  it  Vickali. 

VicKs.  Sh.  &  P. 

BrlauKer  Syat. 
Cinn.Nonhw'u. 
01n.Wab.&Micb. 
Olev.Akron&Coi  2dwkAug 
Olev.  &  Canton..  June 
Ol.Cln.Ch.ifeKL   3dwkAuK. 

Peo.  &  Easfu.  ;t(lwkAuK 
Olev.iMariettaljuIj 
Color.  Midland,  ji'd  wk  Auk' 
Col.H.  V.  Ail'ol.ljuly r. 


July 
July. 

April 

3(1  wk  Aug. 
July 


CoLSUawneciil 
Colusa  &  Lake 
Covin.  &  Macon. 
Denv.  <Si  Klo  Gr. 
Dee  Moin.  &  No.  „„,, 
De»  M.  A  N'wcKI  July 

I>et.Bay  CAAIji  July 

Det.Laus'K'kNi.  3d  wkAiig. 
DolathS.S.&Atl  4|.hwkApr. 
UuluthAi  Wlnu.  July 
E.Tenn.Va.&Ga  iMarch.'"" 

Knoxv.A Ohio  March. 

Total  system  'July 

Klein  Jol.AEaai.  June 
Bllz.Lex.iB.H...: April.    '"" 
E»»n«.&rnd'iilli.  sdwkAui 
Bvanav.  4  T.  H.  .Sd  wk  Aug. 

Fieohburg June....:. 

FUnt.  6i  H.  Mara.  3d  wk  Aug. 

Florence May. 

Flor.  Ceut.4  p.  ;2d  wk  Aiig. 
Ft-w.  A  Rio  Gr.  ,1st  wk  Aug 

O^JJtt-la  4c  «o  ;May T 

Georgia  RR.....Ijune..       I 


$ 

44,500 

203,573 

676,317 

28,409 

704,726 

134.679 

27,824 

162,504 

867,230 

59,461 

5,fll5 

33,924 

1,688,604 

474,069 

2,162,673 

59,901 

152,217 

3,464 

17,941 

555 

928 

58,468 

66.338 

76.670 

43,433 

391,000 

14.139 

3,402 

496,9  ■la 

1,334.528 

1,495,162 

5,608 

10,66? 

49,831 

5.699 

8,713 

5,369 

1,126 

191,120 

198,287 

2,609,199 

81,433 

197,873 

506,953 

2,563.123 

56.960 

1,376,019 

96.171 

576.274 

37,011 

48.067 

5,95 1 

14,370 

78,487 

30,623 

19,428 

8,770 

8,708 

146,016 

1.474 

68,737 

17,729 

71,271 

286.447 

36,523 

24,849 

43,460 

313,733 

56,992 

2,750 

10,253 

103.900 

11,168 

15.189 

41.771 

26,884 

38,055 

5,907 

524,613 

63,272 

549,179 

61,748 

55,331 

7,303 

25,949 

605,779 

53,045 

1.753 

IS, 068 

7,-60 

7.7  76 


1890. 


1891.      !      1890 


49,213 

24.=i.768 

10,394,940 

3,200,373 

13,595,313 

1,432,171 

972.051 

45,629 

90,187 

5,519 

12.645 

1,310,483 

1,761,398 

308,338 

9,885.173 

324,706 

10,750 

7,379,779 

6,881,196 

52.812 

57,857 

366,892 

23,013 

66,356 

47,838 

10,727 

4,734,023 

1,119,621 

16,937,1)25 

1,963.342 

1,155,305 

13,276,391 

14,674.846 

95,20.5 

9,262.430 

2,627,792 

3,005,663 

977,215 

35,627 

39.i,006 

2,632,690 

1,147,744 

767.068 

392,173 

329,597 

5,269,272 

11.173 

334.686 

606,710 

216,373 

8,19(),il.-iO 

905,674 

170,352 

1.143,250 

1..571,134 

147,76l) 

13,089 

46,368 

5,243,3.i2 

61,851 

113,141 

330.234 

740,752 

497,631 

31,230 

1,661,586 

149,639 

4,123,597 

271.773 

239.989 

179,471 

6>1,589 

3,297,778 

l,8!i4,57-.i 

18,840 

730.595 

75,555 

26.239 

811.893 


Roads, 


Geo.  80.  <fe  Fla 
Georget'n&W'u 
Gr.  Rap.  Alnd.. 

Cin.R.&  l.'t.  W. 

Other  lines .  .. 

Total  all  lines. 
Grand  Trunk. .. 

Chlo  AGr.Tr. 

Det.Gr.H  i  M. 
Great  North'n  - 

St.  P.  M.  &  M . 

East,  of  Minn. 

MontanaCent 

Tot.  system. 

Gulf  &  Chicago 

Uonsatouic 

Humest'niShei) 
Ilntch  A'South'ii 
Illinois  Centr'la. 
lua.Dec.&Quin 
In.  «&Gt,North'u 
Iowa  Central 
Iron  Railway 
Jack'y.Soutli't'n 
J'k'nv.T.&K.W 
Kanawha&Mich 
Kan.  C.  Cl.&Sp 
K.C.F.S.  &Mem 
K.C.Mem.  &Bir. 
Keokuk  &  West. 
KIngst'n  &Pem. 
L.  Erie  All.  &  80 
L.  Erie  &  West.. 
Lehigh  &  Hud.. 
L.  Rock  &  Mem. 
Long  Island  — 
Louis.&Mo.KiT 
Louis.ET.&St.L. 
Louisv.&Nashy, 
Loula.N.A&Ch. 
Louisy.N.O.  &T. 
Lrfn.St.L.&Tex. 
Lyucho.&Dur'm 
Memphis  &  Cha.'^ 
(Mexican  Cent... 
t.Mex.  National  . 
(Mexican  K'wav 
Mil.L.8h.&  West 
Milwaukee  &  No 
Mineral  Range.. 
Miuneap.  &St.L, 
M.St.P.  <te8.8.M. 
Mo.  Kan.  <ft  Tex. 

Kan.  C.  &  Pac. 
Total  Syst'm 
.Mobile  (SBiriu.. 
Mobile*  Ohio.. 
\Iontere.y&M.G 
Nash.Ch.&StL.fc 
N.Jersey&N.Y. 
NewOrl.  &Guli 
N,  Y.  C.&  H.K.i; 
N.  Y,  L.  E.  &  W . 
N.  Y.  Pa.  &  Ohm 
N.  Y.&N.Eng.. 
N.  Y.  &North'u. 
N.  Y.Ont.  &  W.. 
N.Y.  Susq.  &\V.. 
Sorfolk&West.i 
N'theast'u(S.  C.) 
North'n  Central. 
Northern  Pacitli 

Ohio&Mlss 

Ohm  &  North  w.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southern.. 
Oblo  Vai.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDec.&Ev. 

Petersburg 

Phila.  &  Urie... 
Phila.  &  Read'g 

Coal&IrouCo. 

Total  both  Cos. 
Pitts.  Mar.  &  Ch. 
Pitt.Shen.&L.E. 
Pittsb.  &  West'i) 

Pitts.Clov.&T 

Pitts.Pain.&l'' 
Total  systeuj 
Pitt.Young.d:A. 
Pt.  Royal  &  Aug. 
Pt.Koy.&W.Cai. 
Pi-es.ifcAriz.Cen 
yainoyO.&K.C. 
Rich.&DanvUle. 

vir.  Midland.. 

Char.Coi.&Au. 

Col.  &  Greeny. 

West.  No.  Car 

Georgia  Pac . 

Wa3h.O.&  W. 

Asbv.  &  Spart. 
Total  Sys'm. 
Rich.  &  Petorsli. 
Rio  Gr'de  South. 
Kio  Gr.  West. 
Rome  W.  &  Ogd. 
Sag.TuscolaiiH. 
8l.L.A.&r.H.B's 
8t.L.8outhw'ru. 
rti.  Paul  &  Uul'th 
S.Ant.&Ar.Pass. 
8.  Fran.&N.Pac 
8av.  Am.  &  Mou. 
S.iattleL.  8.  &  li. 

Sllverton 

8iouxCity&No 

South  Carolina 

Sj.  Paoiac  Co.— 

Ual.Har.diS.A. 

Louis'a  West. . 

Morgan's  LAT. 


Latest  Earnings  Reported. 


Keel;  or  Mo 


July 

May  

SdwkAug. 
HdwkAug. 
3(1  wk  Aug. 
3d  wkAug. 
vVk  Aug.2'2 
Wk  Aug.  13 
Wk  Aug.l5 

July 

July 

July 

.Inly 

July 

June 

July 

July 

July 

July 

July 

:id  wkAug. 

July 

2d  wkAug. 

July 

latwkAug 
2(1  wkAug. 
2d  wk  Aug. 
1  st  wk  Aug 
3d  wk  Aug. 

Juno 

July 

3d  wk  Aug. 

July 

2d  wkAug. 
3  wks  Aug. 

.lune 

3d  wk  .4.ug. 
3d  wk  Aug. 
3(1  WkAug. 
3dwK  Aug. 
3(1  wk  Aug. 

July 

June 

3(1  wk  Aug. 
3d  WkAug. 
Wk  Aug.  1. 
3(1  wk  Aug. 
3d  wk  Aug. 

July 

July 

July 

1st  WkAug 
1st  wkAug 
3d  WkAug. 
■-'d  wk  Aug. 

July 

July 

Jul.y 

June 

July 

July 

July 

June 

July 

>  uly 

3d  wk  Aug. 

July 

3d  WkAug. 

M.iy 

July 

3d  wk  Aug. 
3d  \ykAug. 

July 

luly 

2(1  wk  Aug. 
3d  wk  Aug. 
3  wks  July. 
May. .. 
June  .. 
July  .. 
SdwkAug. 

June 

June 

July 

July 

July 

July 

July 

June 

,Tuue 

June 

3d  WkAug. 

July 

May 

May 

July 

July 

July 

July. 

July 

July 

July 

July 

July 

July 

2d  WkAug. 

Juno .'. 

2d  wKAug. 
3d  wk  Aug. 

July 

Jul> 

2d  WkAug. 
3d  wk  Aug. 

July :. 

2d  wk  Aug. 
2d  WkAug. 

July 

IthwkMay 

July 

June 

July 


July. 
July. 
July. 


1891. 


78,074 

3,787 

54,346 

10.502 

4,733 

69.580 

415,402 

68,591 

25,029 

825,001 

72,811 

103,373 

1,001,185 

£,8(;4 

127,309 

13,300 

7,800 

1,425,014 

49.402 

291.000 

35.535 

2,3,59 

26.862 

39,8.'6 

5,949 

5.10i 

74,925 

20.004 

7,820 

12,9;<6 

5.505 

65,433 

36,960 

11,559 

401,905 

36,399 

34.220 

399,525 

66,470 

46,403 

9,883 

14,844 

108,680 

137,349 

83.642 

74,00  ■ 

80,318 

35.M14 

14,785 

146,73, 

206.130 

163,075 

7,677 

171,506 

4,374 

264,777 

69,851 

530,451 

28,5  .1 

11.085 

3,713,430 

2,818.392 

58  1 ,820 

545,619 

47.688 

6l,927 

157,705 

208,451 

59,117 

566,194 

442, .573 

104,150 

23,326 

1,102 

16,400 

11,488 

16,188 

36,090 

326,947 

5,679,782 

17,9911 

42.847 

468,276! 

1,936.874 

1,879,463 

3,816,337 

4,2211 

35.911 

136.0471 

46.939 

33,491 

52,417 

1811,808 

19,894 

24,230 

16,831 

18,619 

479.900 

195,000 

86.8.10 

53,500 

81,300 

149,000 

14,270 

14,900 

264,380 

29,457 

4.880 

53,900 

361.480 

9,041 

29,980 

76,701 

158.260 

34,4)7 

20.086 

37,500 

10.150 

13,541 

33,441 

112,000 

343,764 

83,219 

337,133 


1890. 


6O.6-4 

3.728 

61.747 

10,933 

4,6811 

77,359 

41  4,756 

72,06 

24,635 

746,435 
60.676 

103  359 

910,469 
2,734 

130,  IS 
12,076 


l,280,!j9ii 

42,21? 

289,000 

38,277 

2,564 

14,653 

30,091 

6,565 

8,173 

91,869 

18,362 

8,28:i 

16.231 

5,951 

66.202 

31,016 

12,206 

390,0  J 1 

24,973 

30,427 

379,710 

56.597 

52,862 

8,671 

9,794 

128,367 

103,226 

64,03-< 

75.839 

84,354 

33,873 

11,688 

124.3i!6 

162,788 

162,610 

7,597 

170.207 

4,513 

257,223 

31,380 

341.16? 

21,951 

8,  "52 

3,354,770 

2,504,124 

553,150 

528.9.15 

43,228 

62,-140 

149,799 

176.813 

57,316 

579,890 

48S,910 

96,603 

21,327 

972 

18,606 

10,682 

13,976 

48,373 

385,229 

5.374,466 

17,243, 

47,7681 

447,353 

1,810,983 

1,795,841 

3,636.824 

2.8331 

24,093 

126,IOOl 

39.865 

29.125 

44,145 

129,420 

21,792 

25,064 

13.957 

20,237 

423.200 

189.400 

73,000 

53.700 

72,670 

154,500 

14,000 

14.500 

277,700 

31,531 

43,656 

349,913 

11,323 

28.389 

77,583 

140,963 

32.415 

18.327 

33.827 

13,158 

11,662 

22,^83 

104,579 

312,322 

88,237 

365,420 


Jan.l  10  Latest  Datt, 


1891. 


*  I 

437.086 

18.300 

1,50.5,553 

277,355 

144,192' 

l,927,0t)6 

11,986,790  12,607,218 

2,285.189    2,326,668 

707,997       659,512 

5,131,387  4,636.245 


1890 

$ 

387,707 
17,245 

1,68-',917 
300,906 
139,222 

2,123,041 


487.756 
725,837 


6,347;977  5,539|448 


20,719 

701,514 

88,^04 

41,100 

9,895,415 

2.37,063 

1,984.066 

1,005,316 

20,681 

659,008 

489,322 

183,131 

177,759 

2,701,332 

658.564 

236,774 

64,448 

40,463 

1,991,495 

238,043 

383,223 

2,675,988 

190,987 

952,368 

12,230,057 

1,730,422 

2,' '79,132 

280,354 

1011,568 

763,316 

4.428.136 

2,629,747 

2,498.464 

2,169,3  9 

1,031.355 

77,337 

891.823 

1,148,589 

4,766,507 

205,4(10 


313,852 

589,355 


23,884 

715,007 

82,390 

8,876,466 

248,496 

2,024,789 

078,613 

22,045 

405,975 

384,431 

184,280 

253,084 

2,896,868 

687,691 

216,791 

79,836 

37,080 

1,887,713 

201,012 

311,981 

2,518.771 

196,845 

756,966 

11,820.749 

1,584,295 

1,622,097 

240.493 

49,304 

865,275 

3,974,181 

2,342,641 

2,383,246 

2,367,583 

971,351 

66,581 

774.891 

1,107,893 

4,557,018 

174,869 


5,309,'714  :5,072,303 


151,006 

1,976,847 

503.921 

2,398,759 

130,429 

96,687 

23,823,874 

16,604,316 

3, 1  42,828 

3,464,036 

282,074 

1,877,93K 

910,683 

5,358,682 

378,442 

3,741,797 

14,009,271 

2,382,176 

128,582 

6,999 

398,362 

347,547 

153,423 

179,277 

1,866,342 

37,135,193 

I   567,049 

280,958 

I  2,289,3M7 

11.881,678 

10,316,283 


22il97,963  21,091.354 


25,091 

169,114 

678.457 

210.110 

135.523 

1,403,738 

600,233 

173,652 

190,643 

75,017 

141.?57| 

3,401.900 

1,272.4.50 

557,650 

477.570 

581,460 


140,107 

1,852,463 

193.629 

2,050,803 

118,615 

82,907 

22,959,266 

16,228,501 

3,458,254 

3,327,201 

305.916 

1,452.896 

860,160 

5,232,383 

345,000 

3,836,834 

13,416,297 

2,587.558 

120,700 

6,264 

395,615 


116,201 
260,777 

2,047,923 

17,332,977 
498.240 
283,930 

2,430,156 
11,502,510 

9,588,841 


1,073,570  1,015,475 


79,7.30 

85,878 

8,073,000 

168,848 

135,819 

1,536.177 

2,255.903 

54,244 

819,044 

2,301,005 

906.396 

961,331 

490.113 

269,387 

114.7,i5 

56,891 

212.150 

930,832 

2,367,640 

533,091 

2.910.245 


21,008 

148,437 

708.139 

234.010 

133.671 

l,3o7,630 

809,033 

152,536 

174.025 

73.873 

135.143 

3.133,700 

1,226,800 

5 1 4.090 

406,238 

533,114 


.'4,198 

78.327 

7,637,642 

176,377 

1,063,394 

2,222,488 

52,528 

741,225 

2,2  46,188 

701,384 

899,046 

444.833 

174,843 

146.1109 

42,603 


797,891 

2.260,369 

626.682 

2.892.193 
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Latest  Kaming$  Keported, 


iralcorMo 


8o.Pac.('o.(Oaitll 

N.  V.T.AMi'Jt.  July 

T«i.  A  N.  Orl    July 

Atl:inf|i'  MVP. c.  July 

I'm  r,\y  -.ystPlii  Juno 

■  ■■l«',  of  nil..  Juuo 

80   Ph.-.  Kit.—     . 

No.  Div.  (Cnl.,''Jnno 

Bo.  DIv.  (Cal.)  Juno 

Ari/.'iii   J)lv..j.Iiiuo 

New  Mix.  Div.  June 

Bi' ir.  III.  .(.■  Col    May 

8H1I.U  I.«l.  R.  T.^luly 

8Ioii.TC:i..vCMt..  Juuo 

Buuiuilt  Itrauc'li  iJuly 

I.Nlii  L-  Viillo\  'July 

Ti'fl  li.ih  Co'h  July 

Tonii.  MMbind..jJuly 

Xi'j::i»V  I'iU'lUc  |3(lwk.\U)r 
T.'X.s.Vii  &\.W   ;iii  \vk  Aug, 

Xol.A  A..tN.  M  iJulv  

Tol.  Col.  .t  Cln. .  i;i(l  \vk  Auir. 
Tol.AOhlci  Cout  .til  wk  Auk. 
Tol.  H.  A  VV,.ii..'jil  wk  Auk. 
Tol.  8t.  I,.  *  K.C  (;«1  wk  Aug. 

Tol.JiSo.ilHVCu.lMaroh 

Ulster  it  Dol ruue 

Dnlon  Piiciilo— 

Or.s.L.AU.N 

Or.  Rv.  AN.  Co 

Un.l'iio.I).&<i 

8t.Jo.&(i'ar.sl. 

AUotli.  Hues.. 
Toi.U.P.Syn. 

Cent.Br.AL.L 
Tot.  confleil 

MoutJiUH  Vn. 

Leuv.Top.  its. 

Mau.AL.t  Bur. 

Jolrt.own'(l,H< 

Ciranil  totnl. 

Vermout  Vallev 

Waiiasti 

Wal).  Clip.st.AW. 
Wasli.s'ourliern. 

West  Jersey 

W.V.Cen.AIMtts. 
WestVir.APitt-s. 


1801. 


.Tuno 
Juue 
luno 
luiie 
Juuo 
.luue 
.luiiv 
Jiiuo 
.liiuo 
Tune 
Juuo 
luue 
Juno 
Juno 
:^d  wkAuK. 

May 

July 

Juno 

July 

.May 


Western  of  .^la.  July, 
Wfst.N.  Y.  A  Pa.  3ci  wkAng. 
Wheelln<c  A  L.  E.  3(1  wk  Aug. 

Wii.  Col.  A  Aug.  May 

Wiseon.sin  Cent.  3(1  wk  Aug 
Wri«1it8V.A Ten.  July 


« 

16.893 
150.  J  7  4 

3.111l,3.i4 
4,U51,»tjU 

208615 
515,240 
154.471 

82,H.S8 
fl,627 

143.H01 
5,402 

111.003 

191, .-.57 

15.8.^0 

118,881 

731 

90,0l)(i 

U,(>0-l 

3 1 .2  J7 

20,727 

50,112 

2,267 

30,0H> 


1800. 


662,395     671,512    3,702,180 

438,631      438,734     2,571,133 

46:,60«      523.543     2,474.566 

62.880      123.91)1        36.'..7J 

1,821,260  2.03H,0S;i    9,802. l.t;") 

3.447,786  3,793,8SL'  18.915.805 

51.123        73.601        30(>.9h.'> 

3,493.909  3,867,465  10,222,790 

46.070        79,9811        394.877 

2.476  2.217  14.151 

3.118,    2,999    19,820 

25,832   42.613   214.573 

3,524.741  3,910,077  19,437.364 

15.823   15.580    82,563 

303,000  277,000  8,250,842 

3,h81    4,610    24,811 

2S,785   24,347   172,688 

131.083   124,962    628,620 

85.970   88,937   633,413 

14,430    8,472    48.4'.!0 

40.194   36.322   303,409 

85.100   77,400  2,2.50.114 

26,785   21,687   792,851 

67,988   65,029   443,154 

115,686  120.729  3,121.427 

6,175  6,210    52,511 

*  Figures  ooTer  only  that  part  of  mileage  located  in  South  Carolina 
•  Whole  system,  incluiiing   Iowa   linos.  b  Western  and  .itlautio 

incliidod  in  July,  1891.  liut  not  in  1890.  e  Includes  earnings  fnim 

ferries,  etc.,  not  fiveu  soparitely.       I  Mexican  ourreuov.      ft  Includes 
Kome  Wat.  A  Ogd.  in  botn  years  for  July  aud  tlie  seyeu  mouths. 

While  the  returns  for  the  third  of  August,  which  hare  been 
thus  far  received,  present  somewhat  irregular  results^thpre 
being  a  loss  in  some  cases  because  figures  this  year  are  based 
on  one  less  working  day— nevertheless  in  the  aggregate"  tliere 
is  a  gain  of  4 '88  per  cent. 


• 

1.5,139 

151,819 

935.936 

2.931,782 

3,893,742 

210,405 

60^,714 

157,311 

77.630 

8.760 

146.060 

4,658 

96,140 

93.933 

190.075 

19,15s 

123,440 

998 

9S,47S 

5.5 1 3 

34.084 

19,213 

31,462 

1.904 

33,398 


Jan,  1  lo  Laieit  l>,iu. 


1801. 


S 

103.319 

8M0.6M9 

6,869.332 

16.677,63(i 

22,011,532 

969.865 

3,042.617 
967.187 
511.344 
55.979 
591.903 
13.076 
7J8,4U4 
S  14.3 1 5 

l,27-,;,777 
109,002 

3,976.814 
25.949 
594.131 
210,220 
895.532 
564,818 

1,122.518 

5.762 

158,174 


18V0. 


3(7  teerk  of  Aui/utt. 


Bait.  A  Ohio  Southw 

Biirtalo  Koch.  A  Pitts 

Canadian  Paclttc 

Cai.e  Fear  &  Yadkiu  Val. 

Chesapeake  &  Ohio 

OhUaco  A  East.  Illiuois.. 
Ohliago  Mil.  A  St.  Paul.. 
Chlia2o8t.  P.  AK.  City. 

Chicago  A  West  .Mich 

Ckve.  Cin.  Chic.  A  St.  U 

PeoriaA  Kastem 

Denver  A  Hio  (iranrto... 
Detroit  I.ausiug  A  North. 
Bvausville  A  ludi.inap... 
Evans.  A  Torre  Haute... 
Flint  A  I'ero  .MarQuette.. 
6ranci  Rapids  A  Indiana. 

CinciniiL'tiK.  AFt.  W.. 

Other  lilies 

Grand  Trunk  of  Canada.. 

Iowa  (Jential*  

Keokuk  A  Western 

Lake  F.rie  A  Western 

Long  Island 

Louisv.  KvaiiST.  A  St.  L. 
Louisville  A  Nashville... 

Louis.  N.  Alb.  A  Chic 

LoulsTille  X.  O.  A  Tex.as. 
I/inisville  St.  L.  ATexas. 

Me  I  icon  Central 

Mtmenn  National 

Milwaukee  L.  8h.  A  W  est. 
Milwaukee  ANorihern.. 
Mo.  Kan.  A  T.  (2  roads). 
New  York  Out.  A  West. 

Horfolk  A  Western 

Konheni  Pacihc 

Ohio  A  Mississippi 

OhioSoutliern  

Peoria  Uecalur  AEv.ausv. 

Pitt«l)iirg  A  Westcni 

Rio  IJrandi*  Western 

St.  Ixinis  SnutUweatem.. 

Texas  A  Pacinc 

Texas  H.ali.  V.  A  N.  W 

Toledo  Col.  A  Cinn 

Toledo  A  Ohio  Ceutr.al.. . 
Toledo  St.  L.  A  Kan.Clty. 

W'ahaah 

Western  N.  Y.  A  Penn.. 
WheelingA  Lake  Krie... 
Wisconsin  Central 

Total  (53  roada^ 

l|«t  increase  (4-&8p.e.).. 
*  One  day  less  in  1891. 


1891. 


59.901 
58,468 

391,01W 
14.139 

191.120 
81.433 

506,953 
96.171 
37.011 

286,147 
3<i,523 

163.900 
26,884 
7,303 
25,949 
5{,043 
54.316 
lO.SOi 
4.7J3 

415.402 

33,535 

7,820 

65.433 

128.367 
34.220 

399.523 

66.470 

46,463 

9,883 

137,319 
83,612 
80,318 
35,814 

17 1  ,.506 
65,9i7 

208,45 

442,575 

104,1,50 
11,488 
17.991 
52.417 
53.900 
76.701 

118.881 

731 

6,604 

3 1 .297 

50.112 

303.000 
83.100 
26,785 

115.686 


5,505.374 


1890. 


Increatt.     Deeretur.. 


S 

49.074 
44.124 

338.000 
9,849 

167,471 
76,800 

516,558 
91.525 
31,626 

266,286 
2.1,414 

179,000 
23.991 
6,9  19 
21.890 
47.923 
61.747 
10.933 
4.680 

4U,7.^6 

38.277 

8.283 

66.202 

132.319 
30.427 

379,710 

56,597 

52.862 

8,671 

103,228 
64,038 
84,354 
33,873 

170,207 
62,840 

17'i,813 

483.910 
06,603 
10,68: 
17,218 
44,145 
43,050 
77,583 

123,440 

998 

5,513 

34,034 

31,462 

277,000 
77,400 
24,6?^ 

120,729 

5,334,839 


10,827 
14,344 
53.000 

4,290 
23,649 

4,633 


4.646 

5.385 

20.161 

7,109 


2,893 

344 

4.059 

5,122 


53 
646 


3,793 

19.815 

9,873 

"ii212 
34,123 
19,604 

"i'.oi'i 

1.299 

3.087 

31,638 


7,547 

806 

743 

8.272 

10,850 


1.091 

'18,630 

26.000 

7.700 

2,098 


371,303 
260.535 


9,605 


15. ICO 


7,401 
431 


2,742 
463 
769 

3,952 


6,399 


46,335 


882 

4,559 

264 


2,787 


5,043 


110.763 


For  the  2d  week  or  Aujtust  our  final  atatemeot  covers  86 
roads,  and  showg  8'4U  per  cent  gain.  „ 


2({  week  nf  Atiffiitl. 

1891. 

6,190.051 

1890. 

r 

PiWT'lr  report.'.!  (61  roads) 

5,953.270 

Bait.  4  Ohio  Houthw 

58,990 

4J,014 

Burlington  C.  K.  A  No... 

06,338 

59.2S8 

Ohloago  A  Grand  'I'ruuk. . 

0-<.5(i1 

72.068 

01IlN.O.AT.Pbc.(3  roads) 

146,016 

171. ")82 

Olere.  Akron  ACid 

17,729 

17,210 

Cleve.  Clii.  Chic.  A  St.  L  . . 

277.91 1 

279.208 

Peoria  A  Eastern 

33,755 

2.-..,-i22 

DetroltOr.  Hay.  A  Mil... 

2.5,02!) 

24,635 

Fla.  Cent.  A  Peninsula  . . 

18,01)8 

18..-79 

lacksonvlllo  MouUioast.. 

26,M62 

14.653 

Kansas  City  CI.  ASpr.... 

5,105 

8,173 

Kan.Clty  Ft.  8.  A  Mem.. 

74.923 

91,869 

Little  Uoek  A  .Meiujihls.. 

11.559 

12,206 

133.747 
4,374 

121.800 
4,515 

Hobilo  A  Ilirinmgham.  .. 

OhIoRlver 

10,400 

29.9^0 

18.606 

23,389 

8t.  UAIt.&T.  n.  Brchea. 

Ban  Antonio  A  Ar.  Pass. 

34.437 

32.415 

San  Francisco  A  No.  I'ao. 

20,086 

18.327 

TexasBah.  V.  A  N.  W.... 

467 

919 

Tultdo  Peoria  A  Western. 

20,727 

19.213 

Total  (88  roads) 

7,281,159 

7,011,641 

Net  Increase  (3  40  p.c-) 

IiKreaar. 

382.181 
0.982 
7,050 


510 


Deereatg 


145,397 


8.233 
394 


12.209 


11,857 


1,591 
2.022 
1,739 


1,514 


3,4.77 
25,50<} 


l,ZOi 


Sll 


3,0»8 

16,944 

647 

2,266 


482 


109,703 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  stiitement,  including  all  roads  from  whicli  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  CnRONiCLE  of  August  22.  The  next  will  appear  in 
the  issue  of  September  19. 

Gross  Earnmps. — -^ yet  Earninas- 


Rontts. 
Bait.  A  Potomac July. 

Jan.  1  to  July  31... 

Central  of  Georgia* .  July . 

Cent.of  New  Jersey.  July. 

Jan.   1  to  July  31.... 

Ohlc.  Mil.  A  St.Paul. July.. 

Jan.  1  to  July  31... 
Det.  Bay  City  A  Al.  July. 

Jan.  1  to  July  31... 
Inter.  A  Great  Northernt 

Jan.  1  to  June  30... 
Jack.  Tam.  A  K.  W . .  July . 

Jan.  1  to  July  31... 
Kan.  C.  Ft.S.  A  .Mem .  July . 

Jan.  1  to  July  31... 
Mil.  &  Northern July. 

Jan.  1  to  July  31... 


1891. 

152,217 

997,123 

496,982 

1,334.528 

7,839,796 

2,309.552 


1890. 

141,955 

972.051 

416,641 

1.317.760 

7,379,779 

2,149,068 


14,617,356  13,763,476 


41,771 
281,400 


50.280 
330,234 


1891. 

47,363 

269,878 

115,364 

597,871 

3,297,745 

725,312 

4,233,138 

15,321 

114,110 


12.841 
224,576 

82,340 
672,207 

58.330 
332.095 


1S90. 

9 

42,359 

230,114 

40,633 

013,045 

3,013,411 

666,726 

3,078,684 

25,178 

164,125 

156,710 

dcf.2.570 

84.154 

89,125 

740,351 

42,586 

275,451 

;904,255 

:>,728,'S70  ;5,483,912 

8,296.726  ;8,119,351 

157,705        149,799  73.5'10  73,095 

010.633        860,160       395,301       364,334 

566.191       579,890        105,423        169.991 

3,741,797    3,836,834    1,123,342    1,077,192 

5,679,782    3,374,466    1.775.182    l,35s,463 

Jan.  1  to  July  31. .'..37,155,193  37,332,977  10,783,268  10,331,714 

Lines  west  of  P. AE.  July         Inc.       85,128  Inc. 131,340 

Jan.  1  to  July  31...         Dec. 1,107,400  Inc. 341,300 

Phlla.  A  Reading... July.   1,936,874    1,840,983        972.126        873,622 

Jan.  1  to  July  31. ...11.881,678  11.502,510    5,22.",.57d    4,762,607 

Dec.  1  to  July  31.  ...13,567,790  13,157,453    5,t)23,227    5,428,107 

CoalAlronCo....July..    1,879,463    1,795,841        111,281   df. 32,649 

Jan.  1  to  July  31. ..10,316,283    9.588,814  df. 207,431  df. 319,815 

Dec.  1  to  July  31.. .11,922,660  10,963,439  df. 197,583  df. 348,302 

Total  both  Co.'s.  .July.  3.816,337    3.636.824    1,083,410       840,973 

Jan.  1  to  July  31.  ..22,197,963  21,091,351    3,018,127    4,442,791 

Dec.  1  to  July  31.  .25.490,450  24,120.892 


1,689,347  1,735,790  tdf.149,970 

39,826  30,091 

489,322  384,431 

319,063  368,749 

2,580,365  2,719,536 

152,514  132,833 

929,843  870,134 

N.Y.L.E.AWestern.July.   2,818,392  2,504,124  t1. 102,921 

Jan.  1  to  Julv  31. ..16,601,316  16,228,501     " —  " 

Oct.  1  to  July  31.  ..24,209,114  23,700,331 

N.Y.  8U9.  A  Wesfn.July. 

Jan.  1  to  July  31... 

Northern  Central . .  .July. 

Jan.  1  to  July  31... 

Pennsylvania .Tuly . 


Rio  Grande  Wesfn.July.  248,827 

Jan.  1  to  July  31  ..  1,395,301 

8t.L.A.Ar.  n.bchs.Jime.  99.215 

Jan.  1  to  June  30...  651,541 

Sau  Ant.  A  Aransas  Pass 

Jan.  1  to  Juno  30  ..  753,895 

SUverton June.  15,161 

Southern  Pacillc  Co.— 

Gal.  liar.  A  8.  AutJuly.  313,764 

Jan.  1  to  Julv  31...  2,367,610 

Louisiana  Weat'n.July.  83,219 

Jan.  1  to  JiUv  31...  533,091 

Morgan's  La.  AT- July.  337,133 

Jan.  1  to  July  31...  2,930,213 

N.  Y.Tex.A  Mex.July.  16,893 

Jan.  1  to  July  31...  103,319 

Tex.ANewOrl'us.July.  150,274 

Jan.  1  to  July  3i...  890.689 

Tot,  Athantic  svs..Iuly.  933.436 

Jan.  1  to  July  31...  6,869,332 

Statenl.  Rapid  Tr..July  143,301 

Jan.  1  to  July  31...  591,903 

Summit  Branch...  July.  111,903 

Jan.  1  t«  July   31...  728,464 

Lykcus  Valley. . .  .July.  79,654 

Jan.  1  to  July  31...  544.315 

Total   both  pi's.. July.  191,537 

Jan.  110  July  31...  1,272,777 

W«8t.  N.  Y.  A  Ponn.j!  uc.  304.324 

Jan.  1  to  June  30...  1,075,714 

July  1  to  Juno  30...  3,562,663 

W.Ta.Cent.  APitts.July.  85,970 

Jan.  1  to  July  31...  633,413 


174,122 

960,366 

93,233 

580,093 

728,347 
8,503 

312,322 

2,260.369 

88.237 

626,632 

361,420 

2,892,193 

15,139 

98,720 

134,319 

1,036,951 

9S5,936 

6,914.914 

146,060 

568,892 

96,140 

559.576 

93.935 


5,727,614 

103.242 

488,385 

33,601 

245,873 

32,504 
8,272 

87,497 
436.297 

31,3-3 
163,(1S2 

41,562 
587,877 
997 


5,079,805 
69,082 

210,425 
34,011 

239,733 

84,069 
4,873 

51,451 
365,552 

36,978 
314,563 

73,014 
788,632 
def. 2,371 


553,141  def.  10,271 

190,075    dcf.4,731! 
1,115,015 

304.112 

1,701,846 

3,641,056 

88,937 

512,517 


dcf.1,168  dcf.20.845 

77.034  71,776 

355,413        435,815 

210,728        229,848 

1,528,396    1,877,716 

78,013  80,706 

132,413        ]89,04» 

959  def. 12,530 

43,063  del. 56,576 

dof. 5,693  4,034 

def.1,914 

def.  8,496 

32,793  def. 58,518 


84,127 

4.59,195 

1,076,886 

28.536 
208,631 


83,808 
549,213 
098,466 

30,059 
175,929 


*  Kxclusive  of  Ocean  Steamship  Co.  , ,    .»  » 

f  Net  is  after  deducting  opaiating  expenses  and  betterments. 

:  After  deducting  proportion  duo  roads  operut(d  (>ii  a  percentags 
basis,  net  in  Julv,  1891 .  was  .■4;843.6- 1.  against  *66,..601  in  1899 ;  for 
7  months  to  July  31,  *4,  (06,771,  agahiat  .f4.06 1, 493,  and  October  1  to 
July  31,  «U,174,488,  against  $6,001,546  last  year.. 


288 


THE    CHRONICLE. 


[Vol.  LIU. 


Interest  Charges  and  Surplus.  — The  following;  roads,  m 
addition  to  tlieic  grosa  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  dehcit 
Above  or  below  those  charges. 

winter' t,  rentalu,  dte.-^  ^Sal.of  Net  Earns. 


Roadt. 

OUv.Cin.Cli.  &St.L.  June. 

J  uly  1  to  June  30 . . . 

Kan.C.Ft.S.iMem.JuIy. 

■snFran.  &N.  Pac.July. 


1891. 

1890. 

1891. 

1890 

S 

* 

$ 

* 

263,243 

269,762 

l.i4,146 

143,011 

2,990.621 

3,105,546 

1,375,821 

1,483,343 

89.011 

89,129 

def.6,671 

def.5 

17,224 

17,400 

19,870 

10,998 

ANNUAL  REPORTS. 


Chicago  Milwaukee  &  St.  Panl  Hallway. 

("For  the  year  ending  June  30,  1891.^ 
The  annual  report  is  issued  this  year  very  promptly.    The 
comparative  tables  of  earnings,   income  account,  etc.,  are 
given  below  for  three  years.     Comments  upon  the  report  will 
be  found  in  the  editorial  columns  of  the  Chronicle. 

The  remarks  of  President  Miller  will  be  found  at  length  on 
another  page,  furnishing  more  particulars  concerning  the 
property  and  the  year's  operations  than  could  be  given  in  a 
condensed  statement  in  this  column. 


OPERATIONS. 

1888-89. 
5,723 


1889-90. 
5,702 


Ifile*  operated  June  30.. 

E{futpment — 

I/Ocomotivea 783  776 

Passeneor  equipment 623  624 

Freight  and  misccl.  cars..      23,002  23,230 

Operationt— 

Passengers  carried 7,888,332  7,.505,946 

Passeng.  carried onemile    258,067,706  256,389,345 

Kate  per  passen.  i>eru,lle     2-418  cts.  2  333  cts. 

Freight  (toijB)  carried....         7,769,875  i>,2»2,9n9 

Freight  (t«u«i  car.  one  Ui.l.620.!i23,a61  1,842.789,845 

Kate  per  ton  per  mile 1-059  cts  0-995  cts. 

EABMNGS  AND  EXPENSES. 

1888-89.  1889-90. 

Mornings  from —                         $  $ 

Passengers 6,241,091  5,981,639 

Freight 17,163,721  18,337,0(19 

Mall,  express,  Ac 2,017,747  2,OS7,0,")9 


1890-91. 
5,721 

801 

678 

25.317 

7,919,229 

262,5M,100 

2-391  cts. 

](',R97,035 

1,895,635.111 

1-003  cts. 

1890-91. 

$ 

6,277,774 

10,012,1.-19 

2,214,201 


Total  earnings 25,422,559 

Exjtrnsct  for — 

Maintenance  of  way 3,121.841 

Malnten.  cars  and  engines  2,502,118 

Transportation 9,913,493 

Taxes 80:i,517 

MlscoUaneous 177,4 15 


Total  expenses 16,548,384 

Netearnlngs 8,874,175 

Per  ot.  of  op.  exp.  to  earus  65-09 


26,405,707 

3,119,714 

2,639,849 

10,388,382 

830,046 

195,106 

17,173,097 

9,232,610 

65-04 


27,504,224 

3,763,983 

2,7157,924 

10,714.171 

857,fl0() 

242,214 


Sfeeipti— 
Net  earnings  . , 
Other  Income. 


INCOME  ACCOUNT, 

1888-89. 

$ 

8,874,175 
225,778 


1889-90. 

$ 
9,232,610 
220,025 


18,366,500 

9,137,724 

66-78 


1890-91. 

* 
9,137,724 

418,425 


Total  net  income 

Disbursements— 

Interest  on  debt 

Dividends  on  jiref.  stock. 

Kate  of  dividends 

Miscellaneous 

Total  disbursements. 
Surplus 


9,099,953 

7,054,471 
972,490 

(4%) 


9,452,635 

7,214,155 

1,206,828 
(6) 


9,556,149 

7,237,252 
1,532,152 

(7) 
84,217 


Assets— 

Koad  and  equipment 

Bonds  and  stitck.s  owned. 

Due  from  agents,  etc 

Due  from  U.  S.  (iovernm't 

Materials  and  fuel 

B1U«  rcelvahle 

Bonds  of  comp'y  on  hand 
Stock  of  comp*y  on  band. 

Cash _ 

Miscellaneous 

Total  assets 

Liabittlies— 

Stock,  common 

Stock,  preleired 

Fundi-d  debt 

Pav-roliR,  vouchers,  etc.. 
Interest  aecnied,  not  due 
Ix>ani>  and  hills  payable.. 

Hlaoellsneous 

Income  account • 


8,026,961 

1,072,992 

IL  BALANCE 

1889. 


183, 
1 


839,871 
197.965 
195,2,54 
316,003 

,932,491 
12,200 

738,000 


8,510,983 
941,652 
JCNB  30. 

1890. 

$ 

185,631,301 

1,233,388 

214,957 

247,858 

2,407,369 


8,853,621 
702,528 

1891. 

$ 

189,624,728 

7,337.24  1 

256.954 

276,251 

2,313,223 


2,178,000  5,692,000 

.........  4  821 

2,961,930  3,493;760 
1,449,498  2,021,463 

102,565,005       196,3a4,3oT  ~21lio2oi44T 


,936,609 
.346,612 


39,868.961 

21.610,900 

123,765,000 

2,183,076 

13,478,407 


39,868,961 

2l,83ii,900 

125,«»3,000 

2,880,278 

3,51^9,492 


119,889 
1,538,682 


93,156 
2,419,514 


46,027,261 

22,198,900 

129,797.000 

2,786,778 

3,546,775 

3,477,228 

91,«4(! 

3,094,853 


Total  liabilities 192,.565,005        196,321,301       211,020,441 

Northern  Pacific. 

CFor  the  year  ending  June  30,  1891. y 

In  advance  of  the  annual  report  which  will  lie  published  in 

the  CHRONiCLF.  as  soon  as  ready,  the  following  preliminary 

stetemeut  has  been  issued  for  the  fiscal  year  endini?  Juue  30 

1691.    We  publish  the  previous  year's  figures  for  comparison  ': 

EAKKINOB  AND  EXPENSIS 

_        .                             1887-88.  1888-89.  188990. 

Sarmngt—                        $                    jg  a,      • 

S^wpger 4,577,898  ■\824,1R3  6.167,702 

^^.g"" - 10,426,244  12.877,838  15,600320 

Mali,  express,  Ac....      842,186  1,005,467  842  481 


1890-91. 

« 
6,fi80,49J 
17,531,222 
939,830 


Operating  expenses— 
Main't'nce  of  way,iSic. 

Mainto'uce  of  cars 

Traiisp'n  expenses... 

General 

Taxes 


1887-88.  1888-89         1889-90.         1890-91. 


2,239,542 
822,140 

5,597,299 
366,615 

241,288 


3,216,327 
1 ,074,896 
6,480,361 
1,091,957 
322,403 


3,568.372 
1.978,584 
6,133,899 
1,408,282 
374,609 


4,150,331 
2,189,038 
7,030,446 
1,561,596 
460,595 


Total 

Net  earnings. 


9,266,884    12,185,944    13,463,746    15,400,996 


T<>t»l 15,846,328    10,707,468    22,8)0,503    35,151^ 


Meceiptt— 

Net  earnings 

From  iuvestm'ts,  &c. 


6,579,444      7,521,524 

INCOME    ACCOUNT. 

1887-88.         1888-89. 


9,146,757      9,750,648 


6,579,444 
548,537 


7,521,524 
532,325 


Total 7,127,981       8,053,849 


IHsbursements — 

Interest  on  bonds 

Rentals 

Guarantees  

Sinking  funds 

Payments  on  account 

Wis.  Central,  *c 

Dividends 

Miscellaneous 


4,703,955 
782,359 
881,072 
224,095 


4,917,833 

1,159,263 

1,060,738 

343,309 


1889-90. 

$ 
9,146,757 
1,341,172 

10,487,929 

S 

5,115,752 

1.424,021 

1,333,008 

301,919 


1890-91. 

« 
9,750,548 
1,593,136 

11,343,683 

$ 

6,247,074 

1,362,114 

1,014,698 

73,600 


17,813 


91,228 


144,630  387,865 

1,112,732       1,472,466 

108,708  348,078 


Total 6,609,294       7,572,371       9,540,770  10,905,395 

Balance,  surplus 518,687         481,478         917,159  438,288 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway. 

fFor  the  year  ending  June  30,  1891. y* 
The  results  in  the  fiscal  years  1889-90  and   1890-91   were  as 
follows : 

1889-90.  1390-91. 

Earnings  from—                                                $  $ 

Passengers'. 3,422,872  3,649,505 

Freight 8,318,865  8,337,130 

Mali;  express,  &c 1.220,570  1,186,680 

TotMl .12,962,307  13,173,315' 

Operating  expenses  and  taxes 8,739,182  9,187,211 

Net  earnings 4,223,125  3,986,104 

Dcdnet— 

Intere.ft  on  bonds  ...■•• 1,788,257  2,123.303 

Rentals 936,585  470,188 

Interest  and  exchange 14,940  10,792 

Total 2,739,782  2,610,283 

Surplus  for  dividends 1,483,543  1,375.821 

Old   Colony  Railroad. 

("For  the  year  ending  June  30,  1891.  J 
The  Chronicle  has  been  furnished  with  an  advaiice  state- 
ment for  the  year  ending  June  80,  1891,  as  follows  : 

1889-90.  1890-91. 

$  at 

Gross  earnings 8,020,295  8,376,453 

Operating  expenses  and  taxes 5,960,439  6, 470,274 


Net  earnings 2,059,854 

Other  receipts 135,723 


Total  income 2. 195,577 

Deduct — 

Interest 658,675 

Rentals 584.605 

Dividends 844.683 


1,906,178 
239,054 

2,145,232 

696,213 
563,374 
872,tJ90 


Total.---. ■. 2,0S7,963       2,132,377 

Surplus 107,614  12,955 

Columbus  *  Hocking  Coal  &  Iron  Company. 

fFor  the  year  ending  March  31,  1891.^ 

The  administration  of  the  affairs  of  this  company  passed 
into  the  hands  of  the  new  executive  officers  April  1st,  1890. 
In  previous  years  the  expenditure  for  the  maintenance  and 
improvement  of  the  property  had  not  been  kept  up  to  its  re- 
quirements, and  as  a  consequence  this  year  the  amount  ? 
necessary  for  that  purpose  has  been  greatly  increased. 

During  the  year  500  coal  cars  were  disposed  of  to  the 
Columbus  Hocking  Valley  &  Toledo  Railway,  and  the 
mileage  these  car?  had  earned  to  the  extent  of  533,418,  which 
had  been  considered  as  an  income  and  used  to  represent  a 
profit,  instead  of  a  payment  on  account  of  purcha.se  money 
for  the  cars,  was  in  final  settlement  refunded,  and  it  reduced 
the  previous  year's  surplus  to  that  extent. 

The  Superintendent  estimates  that  $200,000  to  $250,000  can 
be  obtained  from  sales  of  timber  and  farming  lands  belonging 
to  the  company,  and  the  directors  have  authorized  this,  the 
proceeds  to  be  used  to  purchase  and  retire  first  mortgage 
bonds. 

The  stockholders  in  May,  1890,  authorized  the  issuance  of 
$500,000  preferred  stock.  Of  this  stock  $200,000  was  sold  at 
80,  and  the  avails  used  to  retire  the  outstanding  obli>;atious  of 
the  company  to  that  extent;  but  the  board  of  directors  was 
not  disposed  to  sell  the  stock  at  less  than  this  figure,  and 
necessary  working  capital  to  meet  requirements  was  after- 
ward provided  by  members  of  the  board. 

Earnings,  expenses  and  charges  were  as  follows: 

1889-90. 


Earnings 988,590 

Operating  expenses 867,364 

Net  earnings 1 21,226 

Vrauct— 

luteroston  bonds 60,000 

Taxes  and  Insurance 12,6"6 

Improvements 20,825 

Dividends  on  preferred  stock 

Total 93,626 

Balance 27,600 


1890-91. 

1,190,011 
1,042,378 

147,638 

59,415 

18,969 

8.220 

8,250 

94,854 
52,784 
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Tlio  Imlance  of  $53,78-1  in  1890-91  was  disposed  of  as  folli>\vs: 

Royaltii's  duo  ami   paid  on  coal   not   owned    in  fee,  |17,7l:i  ; 

car  rentals,  $:),  >3l  ;  discount,  |18,255  ;  total,   889,830  ;  leavinn 
balance  of  » 13.573. 

Cimlniiati  New  Orleans  &  Texa.n  Fuciflc. 
fFor  the  year  ending  June  80,  1891.^ 

Tlie  report  for  the  year  ended  June  30  has  not  yet  been 
iasued,  but  a  statement  of  results  has  been  fumisheid  to  the 
Chronicle,  and  is  given  below  : 

1888-80.          1889-90.  180O-91. 

M                       &  9> 

OroM  e»rnln«B .-J.flM.SDO       4,300,144  4,37!),li;t 

(>lieriitiDKexiioD8oaaudtaxe8 ■w!,&10,602       2,728.182  3.0-2i.;,i\.i 

NctenrnlugB 1,145,257       1,580,962  1,354,041 

Deiluet— 

iUmtnl 912,000           912,000  012,000 

Interest  nil  floating  debt 3,447  171 

SluklUK  tmirt 77,350             87,4«5  100,.'-.7t; 

Dlvldenils 90,000          120,000  60,00<i 

Total 1,079,859        1,122,012  1,072,7.50 

Balance,  surpliw 65,898          458,050  281,801 

Georgia  Railroad  &  Banking:  Co. 

CFor  the  year  ending  June  30,  1891.^ 

The  Georgia  Railroad,  as  is  very  well  known,  is  leased  to 
the  Central  of  Georgia  and  the  Louisville  &  Nashville  jointly. 
The  results  of  operation  are  given  below: 
GEORGIA    KAILBOAD. 

1888-89.          1889-90.  1890-91. 

■  :ro8»  eamiiiKB 1,850,728       1,683.636  1,891,270 

>lieriUiu(texiieu8e8  and  taxes.... 1,298,851       1,178,771  1,233,218 

NetearuliiKH 551,877          504,865  65S,0G1 

Add  other  income 56.005             61,175  tiO.fliy 

Total 607,882           566,040  718,680 

Deilucl— 

Rentnlofroad 600,000          600.000  600,000 

Advances 46,201             22,044  

Total   646,291            022,044  600,000 

Balance def.38.409     def.  56,004    8ur.ll8,630 

GEOKOLA    RAILKOAD    &    BANKING    COMPANY. 
raOOHE  ACCOUNT. 

1688-89.          1889-90.  1890-91. 

$                      iB  $ 

Benlalofroad 600,000          600,000  BOC.OOO 

Bank  Avidends.  etc 100,182           100,106  50,08-.! 

Total 700,182           700,106  650,082 

Dedurt— 

Interest  on  bonds .'...    155,000           155,000  lls.OOO 

Dlvldendx  on  stock 462,000          462,000  46-2.(100 

MlscellauCuuB 23,107             25,892  29.030 

Total 640,107           642,892  639,030 

Balance,  surplus 60,075             57,214  11,052 

Alabama  H  Vicksbnrg  Railway. 

("For  the  year  ending  June  30,  1891.^ 
The  results  in  1889-90  and  1890-91  were  as  follows: 

1889-90.  1890-91. 

OrosB  earnings 676,662  648,401 

Operating  exiienses  and  taxes 497,948  498,496 

Net  earnings 178,714  149,905 

Deduct — 

Interest  on  bonds 113,035  116,535 

Miscellaneous 2,312  680 

Total 115,347  117,215 

Surplus 63,367  32,690 

New  Orleans  &  Northeastern  Railroad. 

{For  the  year  ending  June  &0,  1891.^ 
The  Chronicle  has  been  furnished  the  following  statement: 

1889-90.  1890-91. 

$  $   - 

Gross  earnings 1,219,731  1,135,858 

Operating  expenses  and  taxes 878,926  ■  871,317 

Netearnings 340,805  261,541 

Other  income 4,048  0.465 

Total 344.8.53  271,00<i 

Deduct  interest  on  bonds 360,000  365,400 

Dclleit 15,147  94,394 


GENERAL  INVESTMENT  NEWS. 

Boston  &  Maine. — The  statement  for  the  quarter  and  year 
ending  June  30,  is  as  follows  : 


^Quar.  eniing  June  30.- 
1890.  1991. 


'-  Tear  md'gJunt  :iO. — 
1889-90.  1890-91. 


Grots  earnings $3,833,128  *3,854,173  *l-4,587,b23  $15,¥-r2.5ro 

ses.     2,373,580    2,413,085       9,338,492    10,083,497 


Operating  expenses. 

Jfe;  earnings. 
Other  income  . 


$1,459,54S  $1,441,088    $5,248,533 
22,892        dr.6,143  359,770 


$5,299,022 

352,842 

Total  income....  $1,482,440  $1,434,945    $5,608,303     $5,651,864 
lnt.,renl«ia  &  taxes.      1,027,180         962,446      4,005,680       3,869.584 


''"rplus $455,260      $472,499    L$l. 602.623    $1,782,280 

Brooklyn  City  Bonds.— The  city  of  Brooklyn  found  no 
difficulty  in  selling  |900,000  of  its  water  bonds,  bearing 
interest  at  the  rate  of  4  per  cent  per  annum,  the  principal 


mattiring  on  January  1,  1910, 
as  follows  : 


The  total  bids  vnre  lJ3,720,0(K), 


$100,000 

St 

108-25 

$50,000 

St 

100,000 

St 

102-«7 

100.000 

St 

60,0<iO 

St 

102  50 

J. 50,000 

at 

175,000 

St 

10063 

6o,'00 

at 

100,000 

at 

loroo 

50,000 

at 

lOO.OOO 

at 

10085 

5(1,000 

at 

iroo.oiio 

at 

100-69 

75,000 

St 

25,000 

at 

100-60 

BO(i,000 

at 

80,000 

at 

1(10-25 

100,000 

St 

100-10 

10010 
10017 
par 
par 
par 
par 
par 
psr 

The  awards  were  as  follows  :  >V.  L.  Quintard.  $100,000  at 
108-25  ;  Newburg  Savings  Bank,  $-50,000  at  102-50  :  Coffin  ft 
Stanton,  $100,000  at  102  67;  II.  B.  Ilollins  &  Co.,  $100,000  at 
101  ;  E.  Morrison,  $100,000  at  lOOS-W  ;  Blake  Bros.  &  Co., 
$450,000  at  10009. 

Chesapeake  &,  Ohio— Ohio  Ik  Mississippi.— The  rumor  is 
again  current  that  the  C.  &  O.  has  som-i  negotiations  pending  in 
Ix>ndon  with  the  holders  of  O.  &  M.  stock.  There  is  nothing 
definite,  but  Cincinnati  dispatches  say  that  the  O.  &  M.  offi- 
cials have  received  cal)Ie  instructions  from  London  to  divert  to 
the  Chesapeake  <fc  Ohio  all  the  Eastern  business  possible,  and 
freight  agents,  both  local  and  general,  have  been  directed  to 
use  the  C.  &  O.  and  the  "Big  Four"  freight  cars  aa  if  they 
were  one  and  the  same. 

— Earnings,  expenses  and  charges  of  the  Chesapeake  &  Ohio 
have  been  as  follows  in  years  ended  June  30  : 

1889-90.  1890-01. 

Miles  operated  June  30 925  1,031 


Gross  earnings 7.161,949 

Operating  expenses 5,455,127 

Net  earnings 1,706,822 

Interest,  taxes,  Ac '1,700,000 


Sorplns. 


6,822 


8,127,111 
5,920,418 

2,206,693 
1,986,882 

219,811 


*About. 

Georgia  Southern  &  Florida. — The  earnings,  expenses  and 
charges  for  the  years  ended  June  80,  were  as  follows  : 

1889-90.  1890-91, 

$  $ 

Gross  earnings 554,956  773,863 

Expenses  and  taxes 334,619  533,362 

Nctearnings 220,337  240,501 

Intereston  boiids 205,200 

Snrpltu 35,301 

Kansas  City  Memphis  &  Birmingham.— This  is  one  of 
that  group  of  railroads  managed  financially  in  Boston,  of 
which  Mr.  Charles  Merriam  is  the  Secretary  and  Treasurer. 
The  road  has  not  earned  enough  the  past  year  to  meet  its 
interest,  and  the  directors  have  decided  to  pay  only  the  inter- 
est upon  the  equipment  bonds  and  to  fund  five  coupons  upon 
the  first  mortgage  ixjnds,  beginning  September  1,  into  10-year 
8  per  cent  notes  secured  by  the  coupons.  Said  notes  will  be 
made  redeemable  with  surplus  net  earnings,  but  upon  what 
dates  and  terms  has  not  yet  been  decided.  The  circular  will 
probably  appear  next  week.  The  Boston  Herald  says  :  "The 
greatest  regret  of  the  management,  as  expressed  by  a  member 
entitled  to  speak,  ia  that  the  company  has  not  ist^ued  monthly- 
statements  of  operations.  It  fears  that  people  may  have  been 
induced  by  the  profitable  operations  of  the  ro  id  at  the  start  to 
buy  bonds.  Complete  monthly  exhibits  were  withheld  to  keep 
the  facts  from  competitors,  which  is  good  enough  in  theory, 
but  of  doubtful  use  in  practice.  Any  competitor  that  wishes 
to  know  what  a  rival  is  earning,  or  what  lates  it  is  charging, 
can  usually  ascertain  all  that  is  required  without  recourse  to 
the  rival's  books.  The  management  will  hereafter  publish  full 
monthly  statements  of  this  road  the  same  as  it  does  with  other 
lines.  It  has  a  floating  debt  of  about  $170,000,  having  ha<i  to 
borrow  for  the  March  coupon.  Five  coupons  on  $6,892,000  5b 
will  amount  to  $861,500.  Add  the  present  floating  debt  and 
the  total  is  $1,031,000— say  a  round  million  dollars." 

Lake  Shore  &  Michigan  Sonthern. — The  gross  and  net 
earnings  and  charges  for  the  quarter  and  six  months  of  the 
fiscal  year  were  as  follows  : 

^Quar. ending JuneZO.—,  ^Sixmos,  end.  June 30.-^ 
1890.  1801.  1890.  1891. 

Orossearnlngs $5,017,953    $4,799,415    $9,923,850    $9,550,047 

Operating  expenses      3,448,879      3,144,481      6,709,559      6,360,000 


Ne»eamingB. .. 
Otber  income 


$1,569,074    $1,654,934    $3,214,291    $3,190,038 
113,842  91,981  218,660  196,606 


Total $1,682,916    $1,746,915    $3,432,951    $3,386,644 

Int.,r«utals&  taxes.       1,085,268       1.056,481       2.154.580      2,125,606 

Surplus 


$597,648       $600,434    $1,278,365    $1,261,038 

Lehigh  Valley  Terminal. — A  number  of  minor  companies 
in  New  Jersey  have  consolidated  to  form  a  terminal  route  for 
the  Lehigh  Valley,  from  Bound  Brook  to  New  York  harbor, 
with  docks  and  terminal  buildings  on  the  Hudson  River  at 
Jersey  City  near  the  Central  of  New  Jersey  Railroad. 

Monterey  &  Mexican  Gulf. — The  road  has  been  completed 
into  Tampico,  on  the  Gulf  of  Mexico,  and  trains  began  run- 
ning this  week  through  from  Monterey,  a  distance  of  321 
miles.  The  first  through  train  consisted  of  13  car  loads 
of  ore. 

National  Cordage  Company. — The  capitalization  of  the 
National  Cordage  Company  has  not  as  yet  been  increased  by 
the  purchase  of  the  Boston  Cordage  Company.  While  the 
terms  of  trade  are  not  given,  it  is  intimated  that  the  purchase 
was  made  partly  by  preferred  stock  and  partly  by  time  notes. 
Whether  the  preferred  stock  was  unissued  stock  in  the  com- 
pany's treasury,  or  whether  it  was  loaned  by  parties  in  interest 
IS  not  stated. — Boston  New»  Bureau. 
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'  National  lead  Trnst— At  the  meeting  held  on  the  27th 
inBtant  the  stockholders  voted  for  a  reorRanization  of  this 
Trust  as  a  corporation  under  the  laws  of  New  Jersey.  The 
company  will  have  $30,000,000  capital,  instead  of  the  present 
amount  of  §90,000.000,  and  will  also  issue  $3,000,000  of  6  per 
cent  30-year  debenture  bonds.  The  capital  stock  will  be  de- 
rided into  $15,000,000  of  preferred  stock,  carrying;  7  per  cent 
dividends  per  annum,  to  be  cumulative,  and  $15,000,000  of 
common  stock.  _ 

The  proposed  $3,000,000  debenture  bonds  are  to_  be 
used  In  paying  off  existing  indebtedness  of  about  $500.- 
000;  the  remamder  to  be  used  as  a  capital  in  carrying 
on  the  various  enterprises  of  the  Trust.  In  regard  to 
these  bonds  President  Thompson  said:  "As  we  shall  take 
from  the  local  companies  the  privilege  of  borrowing,  can  you 
suggest  anything  better  than  that  the  other  2J^  millions  that 
I  did  not  account  for  be  used  as  collateral  in  the  different 
banks  to  care  for  the  loans  that  must  be  made  ?  If  this  is  not 
done  we  must  restrict  our  business.  You  don't  want  business 
restricted.  We  must  either  have  additional  capital,  the  ability 
to  borrow,  or  we  must  wait  and  acquire  capital  by  the  reten- 
tion of  dividends.  We  don't  want  to  do  that,  because  part  of 
the  year  we  carry  small  stocks  and  the  borrowing  is  much 
less.  For  instance  we  are  borrowing  to-day  only  a  little  over 
$2,000,000.  or  nearly  $1,000,000  less  than  on  the  first  of  Jan- 
uary, 1891.  That  sum  may  increase  and  is  likely  to  increase, 
as  our  business  is  increasing.and  just  to  that  extent  we  have  a 
demand  for  money.  According  to  last  annual  report  the 
assets,  stocks  on  hand,  etc.,  amounted  to  $9,721,072.  There 
was  owed  by  the  companies  at  that  time  for  notes  and  accounts 
payable  to  institutions  and  to  the  trustees  $3,100,359  and  mort- 
gages of  $391,364,  a  total  of  $3,491,724.  There  are  $149,000 
that  the  shareholders  are  entitled  to  in  some  form  because 
their  money  in  cash  has  been  paid  for  property  for  that 
amount  against  which  no  certificates  have  been  issued.  We 
have  bought  with  your  money  $287,000  of  property  which 
stands  credited  to  you,  and  for  this  the  shareholders  should 
also  be  reimbursed." 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
Boon  to  be  offered  : 

Allegheny.  Penn.— $950,000  improvement  bonds  are  to  be  Issued. 
Carthage,  Ohio.— $9,000  5p.  c.  bonds,  due  in  1 0  to  26  years  arc  offered. 
Columbia,  Geo.— $200,000  sewer  and  improvement  bonds  are  autlior- 

Ized. 
Detkoit.  Mich.— "^150.000  school  bonds  are  to  be  issued. 
DULUTH,  Minn.    $S<i0.OO0  water  lionds  are  authorized. 
FLORENCE,  ALA.-$22,0f  0  Water  and  sower  bonds  are  authorized. 
Fort  Worth,  Texas.— .$j27 .000  bonds  are  authorized. 
Gainesville.  Fla.— Water  works  bonds  and  $25,000  school  bonds  are 

authorized. 
Houston.  Texas.— $20,000  school  bonds  are  authorized. 
Huntington,  W.  Va.— *TO,ouo  paving  and  *12,000  sewer,  30  years, 

5  p«r  ceht  bonds  are  authorized. 
Lacrosse,  Wis.— Wuter  bonds  are  to  be  issued. 
Milwaukee,  Wis.-*200,oti0  City  Hall,  Sl.JO.OOO  public  parks,  $100 - 

000  Library  and  Museum.  $iii),0(io  biidge  repair  and  reconstruction 

bonds.    All  5  p  c.  and  falling  due  at  various  dates  to  1H11.    Bids 

willbe  received  till  Sept.  ISI  by  the  Commissioneis  of  the  Public  Debt 
Portland,  Orlgon  —$500,000  bridge  6  per  cent  bonds,  due  in  30 

years     Bids  will  be  rcceiTcd  till  Sept.  20  by  the  Committee  on 

J?Teo  Bridjfcs. 

^  8e'  t^l  ■^•-*1^*''°"°  313  p.  c.  bonds.    Bids  will  be  received  till 

8cPEHidR,'wis.-$150.000  sewer  and  $300,000  school  bonds  are  offered 
Salt  Lake  Citt,  UTAB.-!t50,000  water  bonds  are  offered 
Sheffield,  Ai  a.— jso.OOO  school,  public  bulidinR  and  street  6  ner  cent 
K^ce^lfiSiSirte'e^  '""''''^  *'"  "'^'-  '  "^  «•  ^-  ^--^'^^C^r- 
S-ZT%'?.i:b?il"S^^r^l°l"5!rorn'd^srr^il'}hS^^^^  *°  "« '--''• 
Pliiladelphia  It  Reading^The  statement  for  July  and 
for  eight  months  of  the  fiscal  year  shows  the  following: 


1890. 
Kailroad  Comp't.  $ 

Gross  receipts 1 ,840,9S3 

QrosB  expenses 967,361 


uty.- 


Net  camlnKS 873,622 

Other  net  receipts 119,436 

Total 993,058 

Vtdiicl— 

Permanent  Improvem'ts  29,553 

Proporfn  year's  charges  508,505 

Total 62^,058 

Surplus 365,000 

Coal  &  Iron  Co. 

Gross  receipts 1,795,841 

Operating  expenses . . .  .1,745,048 

Net  earnings 50,793 

Deditcl— 

Colliery  Iraprovements.  83,412 

Permanent  lujnrovem'ts  .. 

Proporfn  year's  chaiges  68.5 11 

Total 151,963 

pel  of  Coal  &  Iron  Co..  101,160 

feurplusof  KaiUoadCo..  365.000 


1891. 

$ 

1,936,874 

964,748 

972,126 
81,375 


following: 

■ — Bee.  1  to  July  31. 

188a-90.        1890-91. 


13,157,453 
7,729,346 

5,428,107 
366,607 


$ 

13,.567,790 
7,642,56J 

5,925,227 
320,274 


1,053,501      5,794,714      6,245,501 


19,208 
620,422 

639,6lo 
413,871 

1,879,463 
1,674,805 

204,658 

78,654 
14,719 
68.000 

161,373 

43,285 

413.871 


465.317 
4,788,037 

5,253,354 
541,360 

10,963,439 
10,737,065 

225,774 

574,076 

548',08i 

1,122,160 
896,586 
541,360 


314,289 
4,936,515 

5,250,831 
994,667 

11,922,660 
ll,404,7o7 

517,893 

590,937 
124,540 

544,000 

1,2.19,477 

741,584 
994,667 


Bal.  both  compan-s.6r.26.<.«40  8r.37u.5S6  dcf.355.026    ^TSi^ 

Sontliern  Paciflc.-This  conapanv  will  withdraw  its  stel,,, 
Bhips  running  between  Galveston  and  New  York ThH  ,.1^."" 
them  to  New  Orleans.    There  are  three  larJ^.i?    '■^"'^s'ei- 

line,  the  New  York,  Algier^a^'Morgan  cftynnS'''tle';Va';'' 
been  making  week  y  ti  i|<s.     ^  he  Galveston  in,  i^       u^  ^^' 


Union  Pacific.— The  Union  Pacific  creditors'  agreement 
provides  that  it  is  operative  when  "  all  or  nearly  all"  of  the 
creditors  shall  have  assented  to  the  plan,  and  assents  must  be 
given  within  thirty  days  from  August  18.  Holders  of  over 
three-fourths  of  the  floating  debt  have  already  accepted  the  plan. 
As  security  for  the  $21,000,000  of  authorized  collateral  notes 
there  are  pledged  $98,503,465  in  par  value  of  stocks  and  bonds 
and  miscellaneous  securities  from  the  Union  Pacific  treasury. 
In  these  there  are  $39.826.,566  bonds,  having  an  estimated  value 
of  $28,077,871,  and  S56,334,4!8  stocks,  having  a  value  of  $11,- 
684,694,  and  $2,342,481  miscellaneous  assets.  In  the  estimate 
which  goes  to  make  up  this  total,  Oregon  Short  Line  stock  is 
taken  at  30  and  Denver  &  Gulf  stock  at  15.  All  the  Union 
Pacific  coal  properties  are  also  pledged,  and  though  estimated 
in  the  schedule  at  $5,000,000  are  believed  to  be  worth  nearer 
$10,000,000  to  the  Union  Pacific  or  to  other  railroads.  The 
trustees  of  the  collateral  will  also  hold  the  equity  in  the  land 
grants  and  a  considerable  amount  of  equipment  whicli  goes 
in  under  present  contracts. 

The  notes  pay  over  8}{  per  cent  at  92i^,  as  they  bear  6  per 
cent  yearly  and  a  bonus  of  7)^  per  cent  when  the  principal  is 
paid  in  three  years.  A  list  of  the  collateral  to  be  deposited 
with  Messrs.  Drexel,  Morgan  &  Co.  to  secure  the  824,000,000 
6  per  cent  three-year  debt  certificates  has  been  in  private  cir- 
culation as  follows  : 


Sonclt. 

U.  P.  D.  &  G.  1st  5s 

Or.  Sh.  L.  &U.  N.  con.  5s 

Or.  Sh.  L.  &U.  N.  col.tr.  58 

U.  AN.  1st  7s 

Idaho  Cen.  1st  68. 

U.  Bo.  I8t7s 

V.  So.  exten.  1st  7s 

V.  P.  Om.  Bridge  renewal  5s 

r.  P.  Kan.  Dlv.  &  Col.  5s 

V.  P.  col.  trust  41^8 

Col.  Cent.  Ist  7s 

Col.  Cent.  1st  8s 

K.  C.  &Om.  1st  58 

K.  Cent.  Ist  6s 

Manhat.  Al.  &  Bur.  1st  6s 

Echo  &Park  City  Ist  6s 

Om.  &  Rep.  Val.  1st  78 

Om.  &  Bep.  Val  con.  5s 

Om.  &  Hep.  Val.  cxtcn.  5s 

tl.  P.  Coal  Co.  1st  5s 

Green  River  Water  Ist  6s 

Rattlesnake  Creek  Water  1st  6s 

Union  Depot,  Srokane  Falls,  Ist  58... 

Og.  Un.  Ry.  &  Uep.  1 1st  5s 

West.  Pac.  (Cent.  Pac.)  1st  68 

Kan.  Pac.  Denver  Ext.,  Ist  6s 

8t.L.  C.  nifs.  &()m.  Ist  6s 

Kearney  &  PI.  Hills  1st  5s 

City  of  Wlcliita.  Kan  ,  6s 

Junct.  City,  Davis  Co.,  6s 

O.  R.  &N.  con.  5s 

O.  B.  <t  N.  cot.  trust  5s 

Den.  Tex.  &  Ft.  Worth  1st  5s 

Den.  Tex.  &  Ft.  Wonh  eq.  tr.  5s 

Den.  Tex.  <&  Ft.  Wth  fund.  int.  cts.  5s. 

Den.  Tex.  &  Guif  eq.  trust  5s 

Atch.  Union  Depot  2d  5s 


Far  value. 

$8,402,000 

3,083,000 

4,573.000 

353,000 

88,000 

421,000 

899,000 

145.000 

5,000,000 

230.000 

1,420.001) 

22.000 

l,595..5O0 

1,347,000 

339,000 

4f<0.000 

41.000 

494.000 

1,246.000 

5,000,000 

221,000 

1 32,000 

300.(>00 

163.000 

12.001) 

1,000 

19.500 

lO.i.OOO 

42,5()6 

.'■.000 

712,000 

1,6»2,000 

186,000 

134,000 

6.(100 

65.000 

9,000 


Total  bonds $39,826,566 

Sloe!::  Par  value. 

O.  S.  L.  &  U.  N $14,990,703 

U.  P.  Den.  &  Gulf 13,251,882 

U.  P.  Coal  Co 5,000,000 

Pacific  Express  C» 2,400.000 

Cential  Branch  tl.  P 874,200 

Oregon  R.v.  &  Nav l,035,0i  0 

Atch.  Col.  &  Pac 124,400 

Carbon  Cut  off 220,000 

Den.  Lead.  &  Gun 3,000.<  00 

Echo  &  Park  City 480,000 

June.  City  &  Ft.  Kearney 44,000 

Kansas  Central 1,31 3,400 

K  C.  &Omaha 1,725,375 

Lar.  N.  I'.  <fe  Pac.  E.  &  Tel 66,500 

Law  &  Emp  ria 465,000 

Leaven.  Topeka  &  Southwestern 550,900 

Man.  Alma.  &  Burl 41h,6ft0 

Montana  Railway,  70  per  cent  paid...  420,000 

Montana  Union 425,000 

Omaha  ,v  Republican  Valley 2,327,523 

St.  Joseph  &  Grand  Island 2,301,500 

Salina  A-  Southwestern 231,700 

U.  P.Lincoln  &  Colorado 1,997,800 


64 
66 
66 
100 
67 
100 
96 
90 
80 
60 
100 
100 
60 
40 
50 
65 
65 
50 
50 
80 
80 
80 
07 
80 
104 
104 
80 
80 
85 
85 
80 
72 
64 
64 
64 
64 
85 


20 
16 

25 

100 

20 

70 


Bozeman  Coal  Co,  

Green  River  Waterworks 

Morrison  S.  L.  &  Town  Co 

Occident.  &  Orien.  8.  S.  Co 

Omaha  Union  Depot 

Rattlesnake  Creek  Water  Co 

St.  Joseph  Ter.  RR.  Co 

St  L.  &  Miss.  Val.  Trans.  Co 

Salt  Lake  Foundry  &  Mtfi.  Co 

Union  Depot  Co..  Kansas  City...!! 

Union  Depot  &  R.,  Denver 

Union  Elcvat.  r  Co.,  Council  Bluffs 

Union  Klevator  Co  ,  Omaha 

Wood  Elver  Imp.  Co !!' 

Kearney  A.  BInok  Hills 

Atch.  Col.  &  Pac 

Atch.  Jewell  Co.  &  Western 

Kearney  &  Black  Hills 

Union  Pacltio  Railway  Co !! 


96,000 

225,000 

100,000 

150,000 

7,500 

66.300 

25,000 

116,000 

67.000 

21.000 

S40,000 

46.700 

81,000 

80,000 

195,000 

795,900 

105,000 

142,9<ia 

177,450 


Total  stocks $56,334,418 

Miaeellaneous.  Par  tnlac 

Debt  certificates  Port.  &  Pugct  S.  R..  $969,245 

Note  Echo  «  Park  1  itv  R "oq  000 

Note  Un.  Dep.  *  R..  Denver '."  33't  83 

Notes  Hutch.  &  South  K 768  500 

Note  Wood  Kiver  Imp.  Co....              '  3.io*0<i0 

Note  Union  Depot  Co.,  Spokane  Falls.  2l!o51 

Total ~$2.'342"481 

Grand  total $98,503,465 


Hslimated 

value, 

$5,377,280 

2,628,780 

3,018,180 

353,000 

58.900 

424.000 

863,040 

130.500 

4,000,000 

138,000 

1,420,000 

22,000 

957,300 

538,800 

169,500 

312,000 

26.650 

247.000 

623,000 

4,000,000 

176.800 

105,600 

201.000 

13,400 

12,4s0 

1,040 

lb,r,00 

84,000 

36,181 

4.2r.O 

569,600 

1,175,040 

119,040 

85,760 

3.840 

41,600 

7,650 

$28,077,871 
JSatimalett 

value. 

$2,998,140 

1,987,782 

1,250,000 

2,400,000 

174,840 

724,500 


.f2,342,48ii| 
$12,105,0471 


f 


AoacsT  89,  iWtl.J 


THE    CHROMCLR 


291 


j&epovts  aud   l^ocumeuts. 


I 


CHICAGO    MILWAUKEE    &    ST.    PAUL 
RAILWAY    COMPANY. 

TWENTY-SEVENTH  ANNUAL  KErORT-KOU  THE  FISCAL  YEAR 
ENDING  JUNE  30,  IS91. 

The  President  and  Directors  submit  to  the  Stockholders  tlio 
following  report  of  the  business  and  operations  of  the  Com- 
pany for  the  vear  ending  June  30,  1891,  and  of  the  condition 
of  its  property  and  finances  at  the  close  of  that  year. 

The  operation  for  the  year  shows  the  following  result : 

Gross  Earnings    $27,504,224  49 

Operating  Expenses 18,866,500  07 

Net  Earnings *Hl]'^3l\ 

Income  from  other  Sources 3d4,~,0(  40 

Total  «19,471,931  82 

Fixed  Charges,  Interest  on  Bonds 7,237,251  61 

Balance  above  Fixed  Charges $2,234,680  21 

Out  of  above  balance  3J^  p.  c.  dividend  on  Preferred  Stock, 

amounting  to  $767,756  50.  waa  declared,  payable  in  April,  1891. 
The  Company  owns  and  operates  5,731-40  miles  of  railway, 

as  follows  : 

Main  track  owned  solely  by  this  Company 5,711-95 

Main  track  owned  jointly  with  other  Companies       9  45 

Total  length  of  main  track 5,721  40 

Second  and  third  tracks  and  connection  tracks 

owned  solely  by  this  Company 110-16 

Second  and  tliird  tracks  and  connection  tracks 

owned  jointly  with  other  Companies 2-82 

Total  length  of  second  and  third  tracks 

and  connections  112-98 

Tracks  owned  by  other  Companies,  but  used 

by  this  Company  under  agreements 4481 

Yard  tracks,  sidings  and  spur  tracks  owned 

solely  by  this  Company 1,147-84 

Yard  tracks,  sidings  and  spur  tracks  owned 
jointly  with  other  Companies 21-94 

Total  length  of  ^ard  tracks,  sidings  and 
spur  tracks 1,169-78 

Totalmilesof  track 7,048  97 

The  lines  of  road  are  located  as  follows  : 

In  Illinois 318-08  miles 

In  Wisconsin 1,374-66  miles 

In  Iowa 1,553-27  miles 

In  Minnesota 1,120-09  miles 

In  North  Dakota. 118-21  miles 

In  South  Dakota 1,096-82  miles 

In  Missouri 140-27  miles 

Total  length  of  main  track 5.721-40  miles 

Your  Company  has  acquired,  by  purchase  of  the  Capital 

Stock  of  the  Milwaukee  &  Northern  RR.  Company,  a  control 

of  the  following  lines  ot  railway,  namely  : 

Main  line,  Milwaukege  &  Northern  RR.  from  Mil- 
waukee, Wisconsin,  to  Champion,  Michigan. .  .254-20  miles 

Ontonagon  &  Brule  River  Railway  from  Ontona- 
gon, Michigan,  to  Sidnaw,  Michigan 46-00  miles 

Oconto  &  Southwestern  Railway  from  Oconto 
Junction  to  Oconto,  Wisconsin 12-50  miles 

Branch  from  Hilbert,  Wisconsin,  to  Neenah  and 
Appleton,  Wisconsin 22-00  miles 

Branch  from  Ellis  Junction,  Wisconsin,  to  Mari- 
tiette,  Wisconsin,  and  Menominee,  Michigan. ..  27-.55  miles 

Total  mUes  of  main  track 362-25  miles 

For  this  purchase  the  Chicago  Milwaukee  &  St.  Paul  Rail- 
way Company  has  issued  61,583  shares  of  its  Common  Stock  for 
«1,582J.^  shares  of  the  Capital  Stock  of  the  Milwaukee  & 
Northern  Railroad  Company. 

The  lines  ot  road  included  in  this  purchase  have  been 
mei'ged  into  the  Milwaukee  &  Northern  Railroad,  and  are 
subject  to  an  issue  of  first  mortgage  bonds  of  that  Company 
at  the  rate  of  $17,000  per  mile,  bearing  interest  at  the  rate  of  6 
per  cent  per  annum.  There  is  no  other  incumbrance  on  the 
property.  It  is  in  excellent  condition,  and  has  a  fair  equip- 
ment of  rolling  stock.  It  is  operated  in  connection  with  the 
lines  of  your  Company,  bur  the  revenue  and  expense  accounts 
•re  kept  separate  and  (  istinct.  and  the  division  of  joint  rates 
fa  made  upon  the  basis  prescribed  by  a  contract  m  force  at 
he  time  of  purchase.  ..  _  •_^ 

These  lines  of  railway  are  a  valuable  acquisition  to  your 
Company— especially  because  they  give  access  to  the  iron 
regions  of  the  Peninsula  of  Michigan. 

A  report  of  the  Milwaukee  &  Northern  Railroad  Company 
is  appended  her.  to.  The  net  earnings  for  the  vear  ending 
June  30th,  1891,  were  $619,802-58,  from  which  the  Chicago 
Milwaukeee  &  St.  Paul  Itail^ay  Company,  as  the  sole  stock- 


holder of  the  Milwaukee  &  Northern  Railroad  Company,  has 
received  a  dividend  of  4  j)er  cent. 

Construction  of  the  following  branches  and  extensions 
begun  (luring  the  year  ending  June  3Uch,  1890,  has  been  cont* 
pleted  during  the  past  Tear: 

From  Neci'dah,  on  the  Nccedah  Branch  of  the  I^a  Croaae 
Division,  to  Babcock,  on  the  Wisconsin  Valley  Division,  a 
distance  of  18-94  miles  -,  and  from  Lynn,  Clark  County,  Wia- 
consin,  northwesterly  in  the  direction  of  Greenwood,  Clark 
County.  2-45  miles.  This  construction  was  done  under  the 
name  of  the  Lisbon  Necedah  &  Lake  Superior  Railway  Com- 
pany, which  Company  has  since  sold  and  conveyed  its  prop- 
erty to  the  Chicago  Milwaukee  &  St.  Paul  Railway  Company 
for  $153,000,  the  cost  of  construction  at  date  of  sale. 

The  lines  of  road  from  Deiterville  Junction,  on  the  Wiscon- 
sin Valley  Division,  to  Lynn.  Clark  County,  Wisconsin,  and  to 
Pittsville  and  Vesper,  in  Wood  County.  Wisconsin,  aggre- 
gating 40-92  miles  of  road,  built  by  the  Wisconsin  Pittsville 
&  Superior  and  the  Milwaukee  Dexterville  &  Northern  Rail- 
road Companies,  have  been  acquired  at  a  cost  of  $547,000. 
All  the  Stock  and  Bonds  of  these  Companies  were  purchased 
for  cash  by  the  Chicago  Milwaukee  &  St.  Paul  Railway  Co.  and 
deeds  of  conveyance  covering  the  railway  property  above  de- 
scribed have  since  been  executed  and  placed  on  r^ord. 

These  branches  and  extensions,  located  in  a  section  of  coun- 
try which  contains  valuable  hard  wood  timber,  will  be  good 
feeders  to  the  main  lines  of  your  Company. 
DOUBLE  TRACK. 

Construction  of  the  following  sections  of  second  main  track 
has  been  substantially  completed,  and  they  are  in  use  : 
On  the  Chicago  &  Milwaukee  Division, 

Lake  to  Minerva 5-71  miles. 

On  the  Chicago  &  Council  Bluffs  Division  in  III., 

Savanna  to  Mount  Carroll 10-21       " 

Cragin  to  Mont  Clare 4-27      ' ' 

Genoa  to  Davis  Junction 20-61      " 


Total. 


40-80 


The  completion  of  this  second  track  gave  such  relief  that  it 
was  not  necessary  to  construct  more  during  the  past  year. 
Additional  second  track  will,  however,  soon  be  required  on 
the  Chicago  &  Council  Bluffs  Division  in  Illinois,  and  also  on 
the  Northern  Division  from  Milwaukee  to  Schwartzburg. 

The  Company  has  added  to  its  plant  at  West  Milwaukee,  at 
a  cost  $41,864-91,  the  additional  buildings  and  machinery 
necessary  for  the  construction  of  ten  freight  cars  per  day. 
With  these  facilities  the  Company  can  build  cars  at  less  cost 
than  it  can  buy  them. 

The  contract  between  this  Company  and  the  Pullman  Car 
Company,  made  in  September,  1883,  having  expired  by  limi- 
tation, has  not  been  renewed.  Some  controversy  has  arisen 
between  this  Company  and  the  Pullman  Company  relative  to 
the  final  settlement  of  claims  and  accounts  under  the  con- 
tract, which  will  doubtless  be  settled  by  the  courts. 

Our  operation  of  the  Sleeping  Car  Lines  has  proven  very 
satisfactory  to  ourselves  as  well  as  to  the  traveling  public. 

The  following  statement  shows  the  earnings,  expenses  and 
statistics  relating  to  traffic  for  the  years  ending  June  30th, 

1890  and  1891,  respectively  : 

COMPARATIVE  SUMMARY  OF  OPERATION. 

Gross  Earnings. 

1890 $26,405,708  35  I 

1891 27,504,224  49  |  Increase $1,068,516  14 

Operating  Expenses. 

1990 $17,173,097  79  I 

1891 ; 18,366,500  07  |  Increase $1,193,402  38 

Net  Earnings. 

1890 $9,333,61056  I 

1891 9,137,734  42  |  Decrease $94,886  14 

Tons  of  Freight  Carried. 

1890 9,292,993  1 

1891 10,397.035  |  Increase 1,104,043 

Number  of  Passengers  Carried. 

1890 7,505,946  I 

1891 7,919,229  |  Increase 413,283 

Miles  Run  by  Revenue  Trains. 

1890 19,581,174  1 

1891 19,985,317  |  Increase 404,143 

Mileage  of  Loaded  Freight  Cars. 

1890 186,715,164  1 

1891 190,973,870  |  Increase 4,258,706 

Mileage  of  Empty  Freight  Cars. 

1890 71,739,953  1  „„  „,„ 

1891 71,481,974  |  Decrease 25<,979 

Cost  of  Operating  Road  per  Revenue  Train  Mile  Run. 
1890 87-70  cts,  I  ^  „^    ^ 

1891     91-90  cts.  1  Increase 4-80  CIB, 

Oross  Earnings  per  Mile  of  Road. 

1890 $4,667  79  I  ^^  „  ^, 

1891 4,816  85  |  Increase $1490* 

Operating  Expetises  per  Mile  of  Road. 

1890 $3,035731 

1^01 3,216  55  |  Increase f  Iw  09 

Net  Earnings  per  Mile  of  Road, 

1890 $1,032071  ^,_ 

1891 1,W0  30  I  Decrease f»ITI 
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,865 411  ct3. 

1866  3-76  cts. 

1867 3-94  cts. 

1888 3-49  cts. 

1869 3-10  cts. 

1670 2-83  cts. 

1871 2-54  cts. 

1S72 243  cts, 

1878 2-50  cts, 


1883 1-89  cts. 

1884 1-39  cts. 

1885 1-28  cts. 

1886 1-17  cts. 

1887 1-09  cts. 

1883 1-006  cts. 

1889 .1-0.59  ctB. 

1890 0-995  cts. 

1891 1-003  cts. 


Average  Miles  of  Road  Operated  During  the  Year. 

1890 5,6571  ■ 

^891 5,710  I  Increase -^^ 

The  average  rate  per  ton  per  mile  received  for  freights,  for 
»  series  of  years  past,  lAs  been  as  follows,  viz. : 

1874 2-38  cts. 

1875 2-10  cts. 

1876 2-04  cts. 

1877 3-08  cts. 

1878 1-80  cts. 

1879  1-72  cts. 

1880 1-76  cts. 

1881 1-70  cts. 

1883 l-48ct8. 

Thirty-two  thousand  three  hundred  and  thirty-three  tons  of 
steel  rails  and  1,419,713  cross-ties  have  been  put  in  the  track, 
and  there  are  now  4,220  miles  of  main  track  laid  with  steel 
and  1,501-40  miles  with  iron  rails. 

About  2-82  miles  of  pile  and  trestle  bridges  have  been  filled 
with  earth  and  135  wooden  culverts  replaced  with  iron. 
The  entire  cost  of  filling  has  been  charged  to  operating  ex- 

Aboiit  228  feet  of  wooden  bridges  have  been  replaced  with 
iron  structures.  The  pontoon  bridge  across  the  Mississippi  at 
Read's  Landing  is  being  rebuilt  on  a  heavier  and  better  plan, 
and  is  nearly  completed.  The  iron  bridge,  600  feet  long, 
across  the  Mississippi  at  Hastings,  has  been  replaced  with  an 
iron  bridge  of  a  heavier  type. 

During  the  year  the  following  has  been  purchased  : 
18  Locomotives Costing,  $181,'559  85 


125  Ore  Cars. 

100  Flat  Cars 

150  Gravel  Dump  Cars. 
1,475  Box  Cars 

3  Parlor  Cars .. 

3  Sleeping  Cars 

3  Coaches 


53,567  38 
38.730  24 
51,936  20 
786,143  88 
28,819  57 
43.834  38 
13,333  09 


And  rolling  stocb  as  follows  has  been  built  at 
the  West  Milwaukee  Shops  : 

200  PumitureCars Costing,  $111,609  13 

250  Lumber  Cars..   "  134.25104 

50  Refrigerator  Cars "  45,708  83 

ISOFlatCars "  54,520  62 

,65  Log  Cars "  17,846  65 

8  Postal  Cars "  10,935  14 

1  Ore  Car  (Experimental). .  "  627  99 
7  Locomotives    without 

Tenders "  46,664  66 

2  Locomotives "  14,483  93 

10  Tenders "  9,116  77 

There  has  also  been  expended  during 
the  year  in  the  Company's  shops,  for 
power  brakes,  automatic  couplers, 
steam-heat  and  electric-light  equip- 
ment, and  other  improvements  to  roll- 
ing stock,  the  sum  of 


-$1,191,924  59 


445,753  75 


119,855  12 


$1,757,533  46 


One  locomotive  has  been  scrapped  and  one,  too  light  for 
service,  has  been  sold. 

Of  the  alwve  expenditure  for  new  rolling  stock  the  sum  of 
$288,174  34  has  been  charged  to  expenses  during  the  year,  for 
the  purpose  of  maintaining  at  the  cost  of  operating  expenses 
the  full  capacity  of  the  equipment. 

The  operation  of  your  Company's  lines  for  the  year  shows 
increase  of  gross  earnings,  $1,098,516  14 ;  increase  of 
expenses,  $1,193,402  28  ;  increase  of  net  earnings,  $94,886  14. 

Of  the  total  increase  in  expenses,  $819,513  00  were  for  the 
maintenance  of  property — being  $644,368  94  for  mainte- 
nance of  way  and  $175,243  06  for  maintenance  of  motive 
power,  machinery  and  cars. 

The  maintenance  of  way  expenses  included  $350,000  for  Ihe 
repair  of  damage  by  floods  in  Iowa  in  the  early  part  of  the 
year,  which  made  it  necessary  to  rebuild  forty  miles  of  road 
bed,  and  to  re-lay  the  track  with  new  rails. 

The  maintenance  of  lirldges  shows  a  decrease  of  $98,715  06 
a.s  compared  with  last  year — the  expenditures  of  last  year  hav- 
ing been  very  heavy  in  consequence  of  the  renewal  of  a  large 
numl)er  of  wooden  bridges  on  lines  that  were  constructed 
about  the  same  time. 

Of  the  total  iucrease  in  expenses,  $350,174  35  were  for 
conducting  transportation.  Tl'is  was  partially  due  to 
increased  tonnage  and  partially  to  increase  of  wages 
and  reduction  of  the  standard  of  a  day's  work  in  train 
service  from  twelve  to  ten  hours — which  had  effect  only  dur- 
ing the  latter  part  of  the  year,  and  will  be  felt  more  in  the 
coming  year,  because  it  will  apply  to  the  entire  year. 

It  is  an  iinavoidal'le  conclusion  that  when  so  large  an  in- 
crease of  gross  earnings  produces  no  increase  of  net  revenue 
the  rates  obtained  for  transportation  are  too  low.  This  con- 
clusion is  often  met  by  the  assertion  that  existing  rates  would 
be  sufficient  for  all  needs  if  they  were  maintained. 

It  seems  idle  to  prescrible  maintenance  of  rates  in  view  of 
vthe  fact  that  legislation  has  prohibited  pooling— the  only  sat- 
isfactory method  of  providing  for  the  necessities  of  railways 
whose  disadvantages  prevent  them  from  competing  on  equal 
terms  with   railways  that  are  more  favorable  situated  ;  and 


the  only  efficient  raeans  of  restraining  within  safe  bounds  the 
destructive  competition  that  results  from  the  existence  of  too 
many  competitors. 

Maintenance  of  rates  will  not  relieve  American  railways 
from  the  disastrous  effects  of  the  competition  of  foreign  rail- 
ways, for  legislation  has  tied  up  American  railways  and 
leaves  foreign  railways  free  to  carry  off  their  traffic.  Ameri- 
can railways  are  compelled  either  to  reduce  through  rates, 
under  penalty  of  probably  reducing  intermediate  rates,  or 
pay  subsidies  to  foreign  railways,  or  lose  the  traffic. 

Maintenance  of  rates  will  not  cure  the  evil  effects  of  the 
unremitting  efforts  of  State  authorities  to  reduce  local  tariffs. 
In  view  of  these  conditions,  it  is  not  surprising  that  the 
efforts  made  by  railway  managements  to  maintain  rates  have 
not  been  fully  successful,  but  that  they  should  have  had  even 
a  moderate  and  spasmodic  success  is  surprising,  when  all  the 
conditions  have  been  adverse. 

During  the  past  year  efforts  to  improve  the  general  situa- 
tion gave  rise  to  the  Western  Traffic  Association,  which  has 
this  feature  that  especially  distinguishes  it  from 
former  Associations— that  the  governing  authority 
rests  in  the  Boards  of  Directors  of  the  various  com- 
panies. It  is  not  to  be  expected  that  any  Associa- 
tion of  so  strong  competitive  elements  should  at  once 
cure  all  the  evils  it  has  to  deal  with.  It  should  be  judged  by 
general  results,  after  fair  and  patient  trial.  Certainly  this 
Association,  notwithstanding  the  fact  that  the  co-operation  of 
all  lines  has  not  been  secured,  ha^  been  of  valuable  service  to 
railway  interests  in  bringing,  for  the  first  time,  into  the  de- 
termination of  questions  arising  between  competing  lines  the 
highest  representatives  of  the  companies,  as  a  permanent 
Board  of  Control;  in  terminating  the  demoralization  which 
existed  when  the  Association  was  formed;  and  in  since  pre- 
venting hasty  and  needless  reductions  of  rates.  It  is  with 
railways  as  with  individuals — absolute  independence  of  action 
is  impossible.  The  railway  systems  are  so  interwoven  that 
the  policy  of  each  is  subject  to  the  dictation  of  its  competitors; 
aud  more  so  when  each  assumes  to  act  independently  than 
when  all  are  restrained  by  association. 

It  is  often  asserted  that  present  rates  would  be  sufficient  to 
meet  all  needs  if  the  companies  were  not  over-capitalized,  but 
it  can  hardly  be  demonstrated  that  the  principal  lines  of  rail- 
way in  the  West  are  over-capitalized,  or  even  that  their  capi- 
talization represents  so  much  as  the  present  value  of  their 
physical  property.  It  is  not  materia!  whether  the  present 
owners  have  paid  dollar  for  dollar  for  their  interest  in  the 
railways,  for  the  history  of  railways  in  the  West  shows  that 
more  actual  money  has  been  put  into  them  than  is  now  rep- 
resented in  their  capitalization.  If,  in  some  cases,  individuals 
have  taken  out  more  than  they  have  put  in,  in  more  cases 
other  individuals  have  hopelessly  buried  all  they  have  put  in. 
This  has  resulted  from  the  anticipation  of  the  needs  of  the 
country,  for  which  the  public  is  as  much  responsible  as  invest- 
ors, and  from  which  the  public  has  reajied  the  principal  bene- 
fit. The  development  of  the  country  has  been  hastened,  and 
the  farmer  finds  that  land  for  which  he  paid  five  dollars  per 
acre  is  now  worth  thirty,  because  there  is  a  railway  to  haul 
his  products  to  market;  while  the  owner  of  railway  property 
finds  it  a  constant  struggle  to  save  his  original  investment. 

The  principal  lines  of  railway  in  the  West  cannot   be  dupli- 
cated for  their  present  capitalization.     This  is  the  material 
point.    There  seems  to  be  no  good  reason  why  the  owners  of  a 
railway  which  it  would  cost  more  than  its  present  capitaliza-  , 
tion  to  duplicate,  should  be  deprived  of  the  right  to  a  fairj 
return  on  the  value  of  its  physical  property,  any  more  in  tha 
case  of  railway  property  than  in  the  case  of  mills,  or  farmsj] 
or  factories,  or  newspapers,  or  any  other  property;  nor  shoul(r 
owners  of  railway  property  be  denied  afi  benefit  from  appre-1 
elation  of  value  while   owners  of  other  forms  of    property 
have  the  benefit  of  an  appreciation  to  which  railways  have 
contributed  no  small  part. 

A  constant  pressure  has  resulted  in  a  considerable  advance 
in  wages,  without  a  corresponding  increase  in  net  revenue.  It 
is  impossible  that  a  liberal  standard  of  wages  can  long  be 
maintained  unless  the  capital  which  sustains  the  enterprises 
in  which  labor  is  employed  is  permitted  also  to  receive  a 
liberal  compensation  for  its  use.  This  conclusion  concerns 
not  only  labor  directly  employed  by  railways,  but  the  many 
other  commercial  and  industrial  interests  which  absorb  the 
wages  of  railway  labor,  or  employ  the  multitude  of  workmen 
who  are  engaged  in  the  production  of  the  enormous  amount 
of  supplies  and  material  which  railways  consume — the  cost 
of  which  consists  principally  of  wages  paid  for  labor  in  pro- 
duction. The  difference  between  the  value  of  iron  in  the 
ground  and  in  a  rail,  or  of  a  tree  in  the  forest  and  in  lumber, 
or  of  coal  in  the  mine  and  on  the  tender  of  a  locomotive,  is 
mostly  labor. 

The  railways,  directly  and  indirectly,  are  the  largest  em- 
ployers of  labor,  and  labor  has  more  interest  in  their  welfare 
than  capital.  It  is  not  unreasonable,  therefore,  to  expect  that 
the  element  of  labor,  which  ambitious  politicians  are  so  eager 
to  propitiate,  will,  with  a  more  intelligent  appreciation  of  its 
own  interests,  exercise  in  time  a  strong  influence  in  securing 
legislative  action  relative  to  railways  which  shall  be  dictated 
by  a  just  regard  for  the  welfare  of  so  important  an  interest, 

The  payments  of  this  Company  for  labor  directly  employed 
in  its  service  during  the  past  year  were  $13,463,362  94,  and' for 
material  and  supplies,  $6,955,777  07,  of  which  at  least  75  per 
cent,  or  $5,216,833  80,  were  for  labor  in  production,  making  a 
total  of  $17,680,195  74  expended  for  labor.  Kearly  aU  of  this 
sum  is  distributed  among  sellers  of  merchandise,  food  pro- 
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auets  and  fuel,  so  tliat  the  larger  part  of  iwyinenls  for  traus- 
imrtiition  K"""  directly  Imck  to  the  sourcos  from  which  it  catno. 

Whoever  takes  the  narrow  view  that,  because  he  owns  no 
raihvav  stock,  it  is  no  concern  of  hia  whether  anythiii(f  is  paid 
on  the'stock,  is  about  as  sensiiile  as  the  man  who,  because 
he  owns  no  farm  and  grows  no  corn,  thinks  it  no  concern  of 
his  if  the  corn  crop  is  a  failure.  The  same  nerve  runs  throunh 
all  commercial  and  industrial  interests,  and  most  of  the  errors 
of  railway  legislation  have  sprunn  from  the  assumption  that 
one  can  lie  injured  without  detriment  to  the  others. 

Another  important  element  is  beginning  to  interest  the  pub- 
lic in  the  necessity  for  an  increase  in  the  net  revenue  of  rail- 
ways. The  development  of  the  country  and  consequent  in- 
oroase  of  commerce  demand  more  and  better  facilities  and  a 
higher  standard  of  railway  property.  How  can  these  be  fur- 
nished unless  the  net  income  of  railways  is  increased?  If 
railway  companies  are  not  permitted  to  earn  enough  to  pay 
for  improving  their  property,  they  must  borrow ;  and 
how  can  they  borrow  unless  they  can  show  a  reasonable 
certainty  of  enough  net  earnings  to  pay  for  borrowed 
money?  It  is  not  suflScient  to  earn  merely  enough  to 
,l>ay  ititerest  on  mortgages.  No  company  can  obtain  money  on 
lavorable  terms,  if  for  a  long  time  it  can  pay  nothing  to  its 
Btockholders.  It  is  a  very  easy  matter  for  Legislatures  or 
Boards  of  Railway  Commissioners  to  legislate  that  a  railway 
fompany  shall  expend  a  million  of  dollars  in  equipping  freight 
cars  with  air  brakes,  or  in  building  viaducts  over  street 
crossings ;  but  neither  Legislatures  nor  Commissioners,  nor 
railway  companies  themselves,  can  provide  means  to  meet  the 
cost,  when  earnings  are  insufficient  to  furnish  good  credit. 

It  is  apparent  that  the  railways  of  the  West  cannot  meet 
such  demands  without  a  very  considerable  increase  in  their 
capitalization.  The  proper  way  to  accomplish  this  is  to  make 
the  shares  of  the  companies  a  safe  and  sure  investment,  so 
that  they  can  raise  money  by  sale  of  shares  instead  of 
sale  of  bonds.  While  it  is  a  proper  subject  for  tlie  care  of 
Legislatures  and  Courts  that  such  inert  ase  of  capital  shall  be 
represented  by  additional  property  and  facilities,  it  is  vital 
that  equal  care  shall  be  taken  that  the  revenues  of  the  compa- 
nies shall  protect  the  increased  capitalization,  and  prevent  the 
disaster  that  will  surely  result  from  expenditure  that  cannot 
be  made  remunerative.  It  is  an  impossibility  that  in- 
creased capitalization  shall  represent  only  actual  additions  to 
property  if  its  rates  and  revenues  do  not  enable  a  company  to 
place  its  bonds  and  stock  at  par. 

The  necessity  for  more  and  better  facilities  and  a  higher 
standard  of  railway  property  should  therefore  produce  an 
enlightenpd  and  liberal  view  as  to  rar<>s  of  transportation  and 
the  regulation  of  railways,  for  upon  them  depends  the  fulfill- 
ment of  the  public  needs. 

For  details  of  operation,  reference  is  made  to  the  statements 
of  the  General  Auditor,  appended  hereto. 

By  order  of  the  Board  of  Directors, 

August,  1891.  ROSWELL  MILLER.  President. 

STATEMENT    OF  INCOME    ACCOUNT. 
For  the  Fiscal  Year  Endino  June  30th,  1891. 

Balance  at  credit  July  Ist,  1890 *2,419,51455 

Old  Accounts  charged  off $27,1 89  10 

Dividend  No.  41,  payable  October  22d, 
ISH'i,  from  net  earuini^s  of  fiscal  year 
ending  Juno  3<  th,  l-»90;  3^  per  cent 
on  If 21, say ,900  preferred  stock 764,396  50         791,585  60 

$1,627,928  95 

Gross  Earnings $27,504,224  49 

Lesa Operat.  Expensea  (Includ'g  taxes).   18.366.500  07 

Net  Earuing-i 9,137,72442 

Dividend  of  4  per  cent  on  61.57-''« 
shares  of  Mil.  &  Northern  KR.  Co.  stock 

owned  by  the  Company 246,314  00 

Income  from  other  sources 172,11073 

Net  Revenue  for  the  year 9,556,149  15 

Total $11,184,078  10 

Int.  aoonied  during  year  on  Fund.  Debt.  $7,237,251  61 

Interi'st  and  lixchamre  84,217  33 

Divldcud   .Vi).  4'2,  payable  April    12th, 

I'^Ol,  from  net  earninRS  of  fiscal  year 

ending  June   10th,  1S91;  3ii!i)er  cent 

*n  $2 1,033.900  preferred  stock 767,756  50      8.089,225  44 

Balance  at  oredlt  June  30th,  1891 . .  $3,094,852  66 

GENERAL  ACCOUNT  JUNE  30TH,  1891.  * 

/>r. 

Cost  of  Road  and  Equipment $189,624,727  91 

B.jnrt.'A.  Stock,  etc..  of  other  Companies.  $7,337,240  72 
Balances  due  from  Ag'ts,  Conduct's,  etc  256,9.'>4  26 
Due  from  L'liiteil  .St.ites  Government..         276,251  11 

Misoellanoous  Accounts 2,021,462  62 

Stock  of  Material  and  Fuel  on  hand...  2,313,223  30 
Stock  of  the  Com' v,  held  in  its  Treasury  4,821  00 

Mortdagc  bonds  of  the  Comp'ny  unsold, 

helil  In  its  rreas'y  or  due  from  Trustee     5,692,000  00 
Cashonhand 3,49S,7«iOO0      21,395.713  01 

$211,020,440  92 
Cr. 

Okpltal  Stock,  Preferred $22,198,900  00 

Capital  Stock,  Common 46,0U7,261  00    $68,226,16100 

Funded  Debt 129,797,000  00 

Pay  Rolls.  Vouchers  and  Accounts....  2,786,778  16 

I^ans  and  Bills  Payable 3,477,228  44 

plvldendM  Unclaimed 30,027  08 

Interest  Coupons  not  presented 61,618  16 

Interest  accrued,  not  yet  payable 3,546,775  42        9,902,427  26 

Income  Account 3,094,852  66 

$211,020,440  92 


She  (£^o\mntxciixl  ^imcs. 

COMMERCIAL    EPITOME. 

Friday  Niout,  August  28,  1891. 

A  matter  of  some  im[>ortance  this  week  is  the  re[K>rt  of  kill- 
ing froets  in  the  northern  portions  of  the  Missi-isippi  Valley.  It 
was  said  to  l>e  felt  in  the  States  of  Iowa,  Wisconsin,  Minne- 
sota and  North  Dakota.  Reports  of  damage  done  are  some- 
wbat  conflicting.  There  was  some  speculation  in  com  on  this 
account.  Othej  than  the  frosts  the  weather  generally  has 
been  favorable  to  the  maturing  crops,  but  reports  of  damage 
to  cotton  by  worms  have  been  current,  causing  a  sharp  ad- 
vance in  that  staple.  General  trade  is  very  fair,  and  improv- 
ing. The  exports  of  breadstuffs  continue  on  a  fairly  liberal 
scale. 

Lard  on  the  spot  was  dull  and  drooping  early  in  the  week, 
but  yesterday  and  to-day  made  some  improvement,  closing 
quiet  at  6'3"0(g6'40c.  for  prime  City  and  6'93(a6'97)^c.  for 
prime  Western,  with  refined  for  the  Continent  quoted  at 
6'95i(t7'30c.  The  speculation  in  lard  for  future  delivery  has 
been  more  active,  the  course  of  values  sympathizing  largely 
with  the  fluctuations  of  the  corn  market,  turning  weaker 
to-day  under  heavy  selling  to  realize,  the  transactions  reach- 
ing the  large  aggregate  of  13,000  tcs. 

DA1I.T  oi^oaiHO  raioBB  of  labd  ruTUBES. 


September  delivery o. 

Ooiolier  dclive.ry....--.o. 

November  delivery o. 

De- emi'er  d  livery ..o. 

January  delivery o. 

Pork  has  remained 


Sat. 
6-H3 
6'»3 
7  04 
714 
731 


Hon. 

677 

6-rt7 

6  98 

707 

7-23 


Tuet. 

6-75 
6-86 
6-97 
708 
7-18 


Wed. 

6'78 
6-88 
6-99 
7  1)8 
7-20 


Tfiur. 
6'9l 
6-99 
7  0 
7  20 
7-29 


6-91 
699 
710 
7-18 
7-30 


without  change  as  to  prices,  but  the 
transactions  yesterday  and  to-day  were  on  a  more  liberal 
scale,  the  market  closing  steady  at  $10  25  a>$lQ  75  for  old  mess, 
411  50 'I  $12  for  new  mess,  $10  50  a  $U  for  extra  prime  and 
|l3"  $14  50  for  clear.  Beef  has  remained  quiet;  extra  mess, 
$9(i$9  50;  packet,  $10  (T $10  50;  family,  $1150«$13  per  bbl.; 
extra  India  mess,  $18  '$20  per  tierce.  Beef  hams  have  been 
more  active  at  the  recent  oecline  to  $17  per  bbl. 

Cut  meats  have  continued  dull,  closing  somewhat  nominal. 
Quotations  are:  Pickled  bellies,  75^a8c.;  pickled  shoulders, 
6(g6J^c..  and  hams,  lOJ^  i  lOJ^c.  Smoked  shoulders,  7  a  7J^c., 
and  hams,  llj^  ■  12c.  Tallow  easier  and  quite  active,  closing 
at413-16c.  Stearine  is  quiet  at  7.%  0.81^0.  in  hhds.  and  tcs. 
Oleomargarine  is  firmer  and  held  at  6^^c.  Butcer  is  firmer 
at  18  rt24c.  for  creamery.  Cheese  is  easier  and  closes  quiet  at 
8vo9%c.  for  State  factory,  fuU  cream. 

Coffee  on  the  spot  has  been  dull  and  the  close  is  lower.  Rio 
quoted  at  16%(\  for  No.  7.  Mild  grades  have  also  been  quiet, 
but  values  are  not  materially  changed.  Sales  to-day  included 
500  bags  Maracaibo  at  I9c.  for  good  Cucuta.  The  speculation 
in  Rio  options  has  been  more  active  at  a  decline,  owing  to 
lower  European  markets,  larger  Brazilian  receipts  and  the 
weaker  spot  market.  To-day  an  early  advance  was  followed 
by  a  decline.     The  close  was  steady,  with  sellers  as  follows: 

AugUKt 16  500.  I  Novemiier  13  S.'ic.  i  February  ...  13'i5o. 

SnpMmaer. 15-t>0i      DeoouiUer 13-5uo     M*rcu  I;i-05o. 

Ootobsr .14  70c.  I  January IS'^Oc.  j  April 13'05« 

— a  decline  of  10  rti40  points  for  the  week. 

Raw  sugars  have  been  quiet  but  steady  at  3c.  for  fair  refin- 
ing Mus(^ovado  and  3  7-16c.  for  centrifugals,  98  deg.  test. 
To-day  600  tons  domestic  molasses  sugar,  82  deg.  i  est,  sold  at 
2i^c.  Futures  are  a  trifle  lower,  closing  ac  3'40^a/3-44c.  for 
September  and  3  28(t3'30c.  for  November.  Refined  sugars 
have  been  fairly  active  at  partially  lower  prices ;  crushed  5@ 
5i^c.  and  granulated  4J^  a)4}^c.  The  tea  sale  on  Wednesday 
went  off  at  steady  prices,  the  offerings  being  about  the  same 
as  on  the  previous  week's  sale. 

Kentucky  tobacco  has  been  more  active.  The  sales  for  the 
week  are  700  hhds,  including  500  hhds.  "lugs"  for  Spain, 
and  prices  are  very  firmly  maintained.  Seed  leaf  is  more 
active.  The  demand  is  more  freely  met.  owing  to  the  very 
favorable  prospects  for  the  next  crop.  .Sales  are  5,100  cases 
as  follows :  1,000  cases  1890  crop.  New  England  Havana,  16® 
50c.;  900  cases  1890  crop.  New  England  seed,  18,tt26c.:  1.000 
casis  1890  crop,  Pennsylvania  seed,  private  terms  ;  500  cases 
1890  crop,  Pennsylvania  Havana,  !l.i42c.;  700  cas  s  1890 
crop,  Wisconsin  Havana,  12  14c.;  150  cases  1x89  crop,  Wis- 
consin Havana,  12  "  I3c. :  400  cases  1890  crop,  Ohio,  8^4  .<  lOi^c. 
200  cases  1890  crop,  Dutch,  private  terms,  and  2>0  cases 
sund  ies,  7  'i  3")c.;  ato  800  bales  Havana,  70.ii$l'15c.,  and  150 
bales  Sumatra  in  small  lots. 

On  the  Metal  Exchange  Straits  tin  is  a  little  firmer,  with 
sales  to-day  of  105  tons  at  20'lt((tt20-15c.  for  spot  and  August, 
20'15c.  for  September  and  20'l0ii20-15c.  for  Octob.r.  Ingot 
copper  is  firmer  and  Lake  is  quoted  at  12}^c.  for  September. 
Lead  is  also  slightly  tinner  at  4'47;.^c.  for  domestic.  The  in- 
terior iron  markets  are  dull;  bids  have  been  further  reduced, 
and  holders  generally  refuse  to  accept  them;  but  steel  billets 
have  been  sold  at  $27. 

Refined  petroleum  is  quoted  at  6  65c.  in  bbls.,  8*20c.  in  cases 
and4'15c.  in  bulk;  naphtha  6'75c.:  crude  petroleum  •'••7t)c.  in 
bbls.  and  310c.  in  bulk.  Crude  certificates  sold  to-dav  at  63^ 
68^c.,  closing  at  63c.  Rosins  are  quiet  and  unchanged  at 
$1 '85  «  1 '40  for  strained.  Spirits  turpentine  declined  early  in 
the  week,  but  closes  steady  at  86J^(*37J^c.  Wool  i->  I  airly 
active  and  prices  well  supported.  Hope  are  a  little  unsettlea 
bj  conflicting  crop  accounts. 
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Thk  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  tlie  South  to-night,  is  given  below.  For  the  week  endm>i 
this  evening  the  total  receipts  have  reached  31.429  bales, 
^fcainst  17.391  bales  last  week  and  7,581  bales  the  previous 
w»ek.  making  the  total  receipts  since  the  1st  of  Sept.,  1890 
6,i;68,0 10  bales,  against  5,861.868  bales  for  the  same  period  of 
1889-90,  showing  an  increase  since  Sep.l,  1890,of  1,106,142  bales, 


Beeeipta  at— 

Sat. 

Hon. 

Tues. 

Wed. 

Thxm. 

Fri. 

Total. 

Galveston 

1,794 

3,354 

2,093 

1,857 

1,575 

2,131 

12,804 

El  Paso,  &c. . . 

Wew  Orleans... 

360 

1,729 

1,563 

718 

1,27» 

2,375 

8.027 

Mobile 

131 

299 

125 

132 

120 

227 

1,034 

Florida 

Savannah  

590 

1,107 

423 

1,246 

1,233 

1,226 

5,825 

Brunsw'k,  ic. 

■*.-■■ 

243 

243 

Charleston 

79 

213 

87 

150 

244 

120 

893 

FortRoyal,*c 

Wilmington.... 

4 

15 

5 

7 

10 

3 

44 

Wa*'gton,<S:c 

Norfolk 

93 
26 

90 
73 

163 
397 

201 
271 

160 
87 

18 
91 

725 

West  Point... 

945 

N'wp'tN's.&o. 

143 

113 

New  York 

21 

21 

48 

117 

50 

97 

40 
93 

S52 

Baltimore 

98 

Phlladelph'a,&o 

65 

59 

51 

2 

90 

8 

275 

Xotalsthlaweek 

3.196 

7.056 

4.907 

4.634 

4.892 

6.744 

31.-129 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890.  and 
4he  stock  to-night,  compared  with  last  year. 


Seeeipit  to 
.Aug.  28. 

1890-91. 

1889-90. 

Slock. 

TM$ 
Week. 

Sitiee  Sep. 
1,  1890. 

Tliit 
Week. 

Since  Sep. 
1, 1889. 

1891. 

1890. 

Oalveston... 

12,804  1,024,389 

12,613 

834.659 

10,508 

10,911 

ElPaso.&o. 

23.764 

23,212 

Kew  Orleans. 

8.027  2,070,007 

9,862  1,971,954 

39,600 

16,803 

Mobile 

1,031 

294,636 

1,866 

212,499 

4,420 

810 

Florida 

44,601 

32,279 

Bavannah.  .. 

5,825,1,136.496 

12,101 

933,516 

9,667 

9,439 

Bruus.,&c. 

213 

189,209 

356 

163,318 

Charleston  .. 

893 

510.290 

2.217 

321,.533 

2,993 

2,038 

P.  Royal.Ac 



1,016 

1.833 

Wilmington . 

41 

188,717 

1,131 

134.068 

2,321 

1,417 

Wa.sh'tn,&c 

3,746 

3.719 

Horfolk 

725 

646.387 

1,021 

401.067 

5,324 

1,699 

West  Point. 

945 

352.822 

693 

327,811 

591 

NwptN.,*o 

143 

97.643 

79 

62,615 

...... 

■ew  York. .. 

21 

135.427 

115.950 

130.733 

23,414 

Boston 

352 

124.786 

11 

72.921 

1,100 

1,00U 

Baltimore. .. 

98 

50,586 

'        752 

91.319 

5,500 

200 

Flill'del'a,&c 

275 

73.483 

105 

81,535 

4,532 

3,207 

Totals 

31.429'6,968.010 

42,810 

5,861,868 

216,792 

76,071 

In  order  that  comparison  may  be  made 
give  below  the  totals  at  leading  ports  for 


with  other  years,  w« 
six  seasons. 


Saxiptt  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

Balv'nton,ibc 

12.804 

12,613 

12,496 

6,716 

9,231 

13,192 

New  Orleans 

8,027 

9,862 

4,005 

3,356 

10.359 

3,753 

Mobile 

1,031 

1,860 

1,350 

580 

2,00^ 

76 

Savannah. .. 

5,825 

12,101 

8,567 

8,863 

10,313 

6,337 

Oharl'gt'n.&c 

893 

2,217 

172 

2,198 

5,111 

912 

WUm'gt'n.&c 

44 

1,131 

33 

153 

66  J 

46 

Hprfolk 

725 

1,021 

2 

170 

102 

381 

WtPolnt.&c 

1,088 

772 

1,080 

69 

275 

141 

AI  others.... 

989 

1,224 

4 

1,534 

1,169 

313 

Tot. this  week 

31.429 

42,810 

27,709 

23.639 

39.309 

21.234 

■InceSept.! 

6968.010 

5861.868 

15544.673 

5602.632 

i    

The  exports  for  the  week  ending  this  evening  reach  a  toti.  1 

14,682  bales,    of  which  12,805   were  to    Great    Britain,    82 

France  and  ],7b5  to  the  rest  of  the  Continent.    Below' are 

he  exports  for  the  week.  anH  since  September  1.  1890. 


BxporU 
from— 


OalTestoo... 
Hew  Orleans 
Mob.  A  Pesc'l* 
BaTUinab... 
Brunswick  . . 
CharleBton . . 
WUmlDgtoa. 

Norfolk 

West  Point. 
N*portNw8.&e 

N«w  York 

Boston 

Baltimore 

Fhll>deIp'a,&o 

Total 


Total,  1888.90.    13.1161 


Week  SiuUtiii  Attn.  28. 
Bxported  to— 


IVom  Sept.  1. 1890,  to  AUQ.23  1891 
Exported  to— 


7;8,335 


1.S12-638  i.fliH.ilfl 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Oarey,  Yale  &  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared^for 

Leaving 
Stock. 

Mig.  28  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Hew  Orleans... 

Galveston 

Bavannah 

Charleston ..  .. 
Mobile 

1.826 
213 
None. 
None. 
None. 
None. 
4.400 
3,000 

None. 
None. 
None. 
None. 
None. 
None. 
800 
None. 

66 
None. 
None. 
None. 
None. 
None. 
200 
1,000 

203 
2,052 

550 

460 
None. 

300 
None. 
None. 

2.095 

2,265 

550 

460 

None. 

300 

5.400 

4,000 

36,o0.'> 
8,243 
9J17 
21533 
4.120 

Norfolk 

New  York 

Other  ports 

5.524 

123.333 

10,017 

Total  1891... 

9,139 

800 

1.268 

3,565 

15,070 

201,722 

Total  1890... 
Total  1889... 

23.347 
14.805 

None. 
1.809 

None. 
3,178 

4.'00 
6,799 

27.347 
26.391 

48.724 
41,233 

The  speculation  for  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  on  Saturday  last  with  an  up- 
ward tendency.  The  early  rise  on  that  day  was  due  to  the 
confirmation  in  the  last  Chroniclb  of  the  unfavorable  crop 
accounts  that  had  been  current  during  the  previous  few  days, 
but  the  later  advance  was  due  to  a  rise  in  New  Orleans  and 
buying  orders  from  the  South.  The  declines  in  the  course  of 
Monday  and  Tuesday  were  due  to  weak  accounts  from  Liver- 
pool, where  the  adverse  crop  accounts  were  regarded  appar- 
ently as  of  little  moment.  But  on  Wednesday  an  official 
report  from  Texas  seemed  to  fully  confirm  the  reports  that  the 
crop  in  that  State  had  suffered  from  drought,  boll-worms 
and  shedding  of  bolls.  Unfavorable  crop  accounts 
were  received  from  other  sections  and  Liverpool 
made  a  sharp  and  unexpected  advance.  These  influences 
gave  rise  to  renewed  buoyancy  on  our  Cotton  Ex- 
change ;  the  bears  became  eager  buyers  to  cover  con- 
tracts, and  the  bulls  acted  with  more  confidence.  On  Thurs- 
day a  weak  opening  was  followed  by  renewed  activity  in  the 
dealings  and  much  buoyancy  in  values.  Liverpool  made  a 
sharp  advance  in  futiues  and  reported  much  more  activity  to 
the  spot  market,  bringing  in  the  "  short  interest"  to  cover 
contracts.  There  were  also  large  buying  orders  from  the 
South  on  the  apprehension  of  damage  to  the  growing  crop. 
The  market  opened  to-day  at  8®  10  points  decline,  in  sympathy 
with  a  reaction  in  Liverpool,  but  a  brisk  demand  to  cover  con- 
tracts caused  a  partial  recovery.  In  the  last  fifteen  minutes 
prices  quite  broke  ;  the  leading  bulls  withdrew  their  support 
and  January  dropped  from  8'70c.  to  8'61c.,  the  lowest  figure 
of  the  day.  The  close,  however,  was  steadier.  Cotton  on  the 
spot  was  advanced  1-I6c.  on  Saturday,  again  on  Wednesday, 
and  again  on  Thursday.  To-day  the  market  was  very  dull  at 
SigC.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  608,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,852  bales,  including  .'5,360  for  export,  1,192  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
oach  day  of  the  past  week — August  22  to  August  28. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Oood  Ordinary 

Strict  Good  Ordinary. 

Ix)W  Middling , 

Strict  Low  Middling.. 

Middling 

CK)od  Middling: 

Strict  Good  Middling. 

lUddling  Fair 

Fair 


.yib. 


Sat.    JHon  Tnea  Wed    Tb.    FrI, 


53e 
5'Sie 

611,6 

7I16 
7  i« 

7'3l6 

8 

8% 

9% 
10 
IOI3 


538 

5i3,e 
6|l,e 

7'i« 
■  713,, 

8 

8% 

9% 
10 
104 


5% 
5i3,e 
eiljf 
7I16 

7.5... 

8% 

9% 
10 
104 


5^16 

5'e 
6% 

74 
74 
7^8 

81,8 

8Uu 
9^is 

101,8 
109,, 


54 

5'H« 

613,, 

73,8 
7»,8 

7ll>,s 
84 
8 '8 
9>4 
104 

10=8 


54 

516,, 

6.3„ 

Zo'« 

84 

»■'» 

94 
104 
lOSg 


GULF. 


Ordinary 

Sonet  Ordinary 

flood  Ordiu<iry , 

Strict  Good  Ordinary., 

Low  Middliuj^ , 

Strict  Low  Middling.., 

Middling 

Good  Mltdling , 

Strict  Good  .Middling., 

JUddllngFair 

Fair 


.»lb. 


Sat. 


513,8 
64 

74 

74 

7 '8 
84 

8',B 

93,8 

9»,a 

10',, 

101*,, 


inon  Tnee  Wed    Tli 


513,, 
04 

74 

74 

7-'9 

84 

8',, 

93,, 

9»,8 

10',e 
lOis,, 


513,, 

64 
74 
74 
7'e 
84 

8'',8 

93,8 
9»,« 

107,8 

IQiS,. 


5^8 

73,8 
79,, 

715, 

85„ 

84 

94 

95e 

104 

11 


5i«„ 

638 

74 

7»8 
8 

838 

8»,« 

9»,8 

9il|t 
109,, 
111. 8 


Frl. 


6% 
74 
7»g 
8 

83s 
8'i» 
9'i» 
9l'l» 
10»n 
llli«. 


STAINED. 


Good  Ordinary 

Strict  Gooil  Ordinary. 

Low  Middling , 

Middling 


.»lb. 


Sat.    noil  Tnes  Wed    Th.    Vrl. 


54 
5% 

658 

7    ,8 


04 
5% 
668 


54 
5% 

6=8 

7!,e 


53,, 

513,8 

74 


54 

5''8 
6% 
7»18 


54 

6\ 

7»l» 


MARKET 

AND  SALES. 

J 

BPOTHAHKXT 
CLOSED. 

SALES  OP  SPOT  AMD  TRANSIT. 

Bales  of .. 
Future*. 

Ex- 
port. 

Con- 
sump. 

Spec- 
uVt'n 

Tran- 
sit. 

Total. 

Saturday 
Monday.. 
Tuesday.. 
Wed'day . 
rhursday 
Friday... 

Quiet  at  1,,  adv. 

Quiet  

Quiet  and  firm.. 
Steady  at  1,    ad. 
Firm  at  4,  adv. 
Dull . .  . 

5,360 

103 
ISO 

273 
469 
2s2 
185 

'.:.'. 

.... 

5.463 
180 
273 
469 

282 
165 

51.90» 
63.10* 
83.60« 
95.70a 
181.40V 
127,300^ 

Total... 

3,360 

1.492 

6.852 

608.00fi 
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The  Sales  and  Hhiobs  op  Fctorbs   are  shovyn  by   the 
following  comprehensive  table: 


9 
— 

5" 

»  ft- 

Friday,  A 
Sales,  t« 
Prices  p 
Closing 

rtanrsday 
8.-iles.  to 
Prices  p 
Closing 

Wednesd' 
Sales,  to 
Prices  p 
Closing 

Is  2?  lilt 

Saturday, 
Sales,  to 
Prices  p 
Closing. 
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The  folio wiog  exohaages  have  been  made  durias;  the  wcpIt  ; 


•11  pd,  to  exch.  ion  Dec.  for  J;iii. 
-89  pd.  to  excU.  0  )i)  OiT.  tor  Jan. 
••43  pd.  to  e.iuu.  1,0  )  I  S('i)t.  for  U.^c. 
■^l  pd.  to  excli.  oii.i  Oct.  ri«r  April. 
■^9  pd.  to  exou.  101)  Autf.  fur  Seiit, 
■IS  pd.  toexeu.  l,Si>.)Si'iit.  for  Oct. 
•14  pd.  to  excb.  10i>  Oct.  for  Nov. 
'98  pd  to  exch.  100  8ept.  for  Jau. 


•33  vd.  to  exoli.  l.oOO  Oct.  for.fuu. 

35  ji  1.  to  e^cli.  .I  >o  Sept.  tor  Juii. 
■II  pd.  lo  oxch.  .5(t<)  D<  <•.  for  Jan.. 
•10  pd.  10  exch.  200  Dtxi.  tor  Jau. 
•I  I  pd,  tocxo:i.  100  Dec.  ir  J;iii. 
•12  ji.l.  to  exch.  iOO  Dec.  for.hiu 

10  pa.  lo  exuU.  100  May  fur  Juue. 


I 


.^The  Visible  SCPFLY  OF  Cotton  to-night,  as  made  up  bvcahle 
«ad  telegraph,  is  as  follows.  The  Continental  stocks,  aa  well  as 
those  for  Great  llritiiin  and  the  atloat  are  this  week's  retarn-, 
•nd  consequently  all  the  b^urupean  figures  are  brought  do»  r. 
to  Thursday  evening.  But  to  make  the  totals  the  comjiiote 
figures  for  to-nigiit  (Aug,  28),  we  add  the  item  of  exports  frum 
the  United  Stales,  iududiug  in  it  the  exports  of  Friday  only. 


Stock  at  Liverpool. 
Stookat  Louilon 


.bales. 


IHlM. 

8i).),000 

17,000 


1R»0. 

047.000 

2tf,0<)0 


1«Hn.  18«<», 

4h^.J,O00     ,3it,(>O0 

1  r,0O0        15,009 


Total  Great  Britain  Stock. 

Stock  at  Hamburg 

Stock  ai  lirtiiiiiiii 

HtooK  at  AitMifrdam 

Stock  at.  Koiiordaia 

rttot^k  ai-\iitvvt5rp..... 

Stock  at  Havro 

Stuck  at  Marseilles 

Stuck  at  Barcelona 

Siookato         

stock  at T  teste 

Total  Continental  stocks 434.-100     209,500     17.'J,900     203,3CO 

Total  European  stocks..  ..  1,344.400  895, .^00  671.H00  602,300 

IndlacononalloalforKiirope.  43.000  80,000  40.000  40,000 

AuiBr.coifiialloatrorKurope.  24,000  1H,000  33,000  23,000 

KUTpt,Bra/,il..Vi..allttorK'r'pe  11.000  G.OOO  4.000  18,000 

Stock  lu  Uutted8t:il«s  ports..  216.792  7il.07l  67.624  181,434 

Stock  lu  U.S.  iuterlor  towns..  4-2,ti33  7,69J  5,Sl'.i  13,278 

United  Stales  exports  to-day.  2,S50  5J9  3,399  1,285 
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078,000 

4.3O0 
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6,000 

200 

3,000 

114.000 

3,000 

40,000 
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499.000 
2.800 

19,800 

7,000 

300 

1 5,000 

7.j,O00 
3.000 

44,000 
5.000 
4,000 


390,000 

3,300 

28,000 

6,000 

300 

700 

101,000 

3,000 

4.5,000 

6,000 

10,000 


Total  visible  supply l,6?2.6i)5  1,071,7!)0     834. 

Of  the  above,  thetolals  of  Amerioauandother  descriptions 


735     884,297 
areas  fiillows: 


A  merxcan— 

Liverpool  stock bales.  673,000  314.000  266.000  237,000 

Couiin«iilal.^tock3 269.000  111,000  Ot.OOO  106,000 

Acuer(<;aii  atloat  for  Europe...  -24.000  16.000  33,000  23,000 

United  States  stock 216.792  76.071  67,6i4  181,434 

Uuiled  States  interiorstocks..  4-2,633  7,690  5,812  13,278 

United  States  exports  to-day.  2,850  529  3,399  1,285 


1,228.293     523,200     469,833     561,997 


Total  American 

Mat!  Indian,  Brazil,  de, 

Liverpool  stock 220,000  333.000  216.000  147,000 

London  stock 17.000  29,000  17,000  13,000 

Continental  stocks 163.400  98.500  81.900  97,300 

India  alloat  for  Europe 43,000  80.000  40.000  43,000 

Egypt,  Brazil,  &c.,  afloat 9,000  6,000  4,000  18,000 


Total  East  India,  ^bc 454.400 

Total  American 1,228.293 


546,500      364,900      322,300 
525,290     46it.835     581,997 


Total  visible  supply 1,682,693  1,071,790     834,735     884,297 

Price  Mid.  Upl.,  Liverpool....         49,.  d.         6i,„d.  658(1.       SUnd. 

Price  Mid.  Upl.,  New  York 8>«o.       llij^c.         Iliac.       lUigO. 

t^"  The  imports  into  Continental  ports  this  week  have  been 
1.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  010,905  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  847,960  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  798,398  bsdes 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 
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'  L>>ii-*vin<-  .iiruro^i  -'  iiei  •*  in    ,.itn  years. 

ILatt  yi'tr's  tl''irRS  are  for  Grlllln, 

t  This  year's  tlguros  e-itlmatcd. 

Thf  HDove  totals  sliow  that  the  old  interior  stocks  have 
ctecrea-wcf  during  the  week  1,379  bales,  and  are  to-night  34,963 
bales  mart'  than  at  the  same  period  last  year.  The  receipts  at 
tnt-  same  towns  have  been  3,661  bales  less  than  the  same 
week  last  voar.  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  733,141  dales  more  than  for  the  same  time  in  1889-90. 


296 


THE    CHRONICLE. 


[Vol.  Lin. 


Qdotations  for  Middlino  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middlinw  cotton  at  South - 
•m and  other  principal  cotton  markets  for  earh  day  of  the  week: 


Week  ending 

OLOSIKO  (JUOTATIOHS  FOR  MIDDLINO  COTTON 

OS- 

August  23. 

Satxir. 

Hon. 

lues. 

Wednes. 

Thurs. 

Fri. 

Galveston... 

7H 

7% 

7?i 

7\ 

8 

8'i, 

Hew  Orleans 

7"l6 

71I18 

7ii,a 

7'ii« 

7% 

734 

Mobile 

758 

713 

7^ 

7>3  . 

7»8 

"»8 

Bavannah ... 

7»a 

7H 

7<« 

'^'? 

758 

7'Vi 

Charleston. . 

7>3 

7=8 

7-'6 

768 

V^ 

7^8 

Wilmington . 

7% 

7% 

738 

738 

738 

738 

Norfolk 

713l6 

71318 

7l»16 

7l3,g 

7-'8 

7 '8 

Boston 

7166 

3 

8 

8 

Slifl 

§"8 

Baltimore... 

8 

8 

8 

8 

8 

8 

Fbiladelpbla 

838 

8% 

S^ 

838 

838 

8I2 

Augusta 

7H 

7% 

7% 

7\ 

73i 

"3j 

Memphis  ... 

7"ie 

7U,a 

7ilie 

Z'l'« 

?fi'" 

7\ 

St.  Louis 

71*18 

7"l6 

7l»i« 

7  »,« 

Z    '« 

l^'^" 

Cincinnati .. 

8»4 

8"4 

8>4 

8I4 

SH 

814 

Louisville. .. 

8'4 

8I4 

8I4 

8I4 

8I4 

8'4 

7H 
789 
7% 

7''l6 


Newberry... 

Kitleigta 

Selma 

Sbreveport . 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta I  Little  Rock... 

Columbus,  Ga.         7^  \  Montgomery  . 

Columbus, Miss        6*4  I  Nashville 

Eufaula 738  |  Natchez 

Receipts  From  the  Plantations. — The  following  tabit 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  SoutherE 
consumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whicl 
finally  reaches  the  market  through  the  outports. 


WttTt 

Jlndwiff— 


July  21.. 

■•     81.. 
Aug.   7.. 

•'      M.. 

"      21. 


RectipU  at  the  Ports. 


»1889.      1880.      1891. 


1,710 
911 
1,010 
1,408 
8.632 
27.709 


3.551 
2,598 
1.119 
3,766 
14,296 
42,810 


SVIiat  Interior  Tmons. 


1889.      1890.  I  1891. 


8.902 
7,330 
6.850 
7,884 
17,391 
31.429 


9,8.i7 
9.168 
7,848 
7,890 

7,207 
8.727 


9,818 
7,436 
8,7x9 
6,883 
8,984 
U.li;9 


67.578 
62,610 
67,656 
.13,305 
52.975 
52.00] 


IUc*pta  from  Plant'n* 


18S9.  1  1890.  I   1891. 


612| 
412 


948 

6,S49 

29,229 


749 
213 
772 

3,8:;o 

16,396 

45,8^5 


2.282 

1.998 

3.093 

17,004 

30.-165 


The  aDove  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  7,C06.398  bales;  ii 
1889-90  were  5,861,403  bales:  in  1888-89  were  5,538,030  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  weet 
were  31,429  bales,  the  actual  movement  from  plantations  wa> 
only  30,455  bales,  the  balance  being  taken  from  the  stocks  ai 
the  interior  towns.  Last  year  the  receipts  from  tBe  plantati()n^ 
for  the  same  week  were  45,835  balea  and  for  1889  they  wmt 
29,229  bales. 

Weekly  Overland. — In  consequence  of  the  smallness  of 
the  cotton  movement,  the  statemeats  of  weekly  overland  will 
be  omitted  uutil  the  beginning  of  the  new  crop  year 

Amount  of  Cotton  in  Sight  Aug.  28.— In  the  table  below 
■we  give  the  receipts  from  plantations  in  auother  form,  ar.d 
add  to  them  the  net  overland  movement  to  Aug.  1,  and  also 
the  takings  by  Southera  spinners  to  the  same  dite,  so  as  to 
give  substantially  the  amount  of  cotton  now  in  .sight. 


Beoelpts  at  the  ports  to  Aug.  23 

Interior  stocks  on  Aug.  '28  In  excess  of 
September  1 


6,968,010  5,861,868  5,544,673' 
38,388  *465t       *6,^48 


Total  receipts  from  plantations. .. 

Met  overland  to  August  1 

Bouthern  consumpiiou  to  August  1. . . . 


Total  in  sight  August  28  . 


1890-91.  1889-90.  1888-89. 


7,01)6,398  5,861,403  5,538,030 
1,030,332  887,700  891,216 
558,000  493,000  476,000 


8,594,730 


7.'-42,103  6,905,246 


Northern  spinners' takings  to  August  28  2,013^345  1,775,019  1,747,897 
*  Decrease  from  September  1, 

It  will  be  seen  by  the  above  that  the  increa.se  in  amount  in 
tight  to  night,  compared  with  last  year  is  1,352,627  bales  and 
the  eicess  as  compared  with  1888-89  is  1,689,484  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  to-night  indicate  that  the  temperature 
has  bten  rather  low  at  times  during  the  week,  and  in  portions 
of  the  Atlantic  States  the  rainfall  lias  been  excessive.  Worms 
have  appeared  in  a  few  other  localities.  Our  correspondent 
at  Mobile  reports  further  damage  from  rust  and  shedding. 

Oatveston,  7"ea'a«.— Receipts  for  the  week  have  been  all 
new  cotton,  and  there  have  been  received  to  date  ninetepn 
thousard  one  hundred  and  ninety-four  bales,  against  fifteen 
thousand  five  hundred  and  twenty-six  bales  last  year  It 
has  rained  heavily  on  two  days  of  the  week,  the  rainfall 
reaching  three  inches  and  forty-four  hundredths.  The  ther- 
mometer has  averaged  78,  the  highest  being  89  and  the  low- 
est 68. 

Palestine,  Texas.— Dtj  weather  has  prevailed  all  the  week 
and  picking  is  active.     The  crop  is  good.     The  thermometer 
has  averaged  75,  ranging  from  54  to  96. 

HuritavUle.  Texas. — The  w(-ather  has  been  dry  all  the  week 
Crops  are  excellent  and  picking  active.  The  tliermometer 
has  ranged  from  54  to  96,  averaging  75. 

Dallas,  2'ea;a«.— Crops  throughout  the  State  continue  verv 
promising  and  cotton  is  being  rapidly  gatliered.  There  fs 
in  some  sections  considerable  talk  about  caterpillars  and  boll 
worms,  but  no  damage  has  been  done  as  yet.  We  have  had 
light  rain  on  one  day  of  the  week,  the  precipitation  reaching 
ten  hundredths  of  an  inch.  Average  thermometer  78  hio-h 
est  100  and  lowest  56.  '     '^°" 


San  Antonio,  Te.vas.— Crops  are  fine  and  picking  is  pro- 
gressing finely.  It  has  been  showery  on  one  day  of  the  week, 
to  the  extent  of  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  79,  the  highest  being  100  and  the 
lowest  58. 

Luting,  Texas. — There  has  been  no  rain  aU  the  week.  The 
crop  is  splendid  and  is  being  rapidly  picked.  The  thermom- 
eter has  averaged  78,  ranging  from  54  to  102. 

Columbia,  Texas. — The  crop  is  very  fine.  Caterpillars  have 
undoubtedly  appeared,  but  as  yet  have  done  no  harm.  There 
has  been  splendid  rain  on  one  day  of  the  week,  just  as  needed, 
the  rainfall  reaching  one  inch  and  fifty  hundredths.  The 
thermometer  has  ranged  from  56  to  94,  averaging  75. 

(Mero,  Texas. — The  crop  is  splendid  and  picking  active.  It 
has  rained  just  as  needed,  on  one  day  of  the  week,  the  pre- 
cipitation reaching  sixty  hundredths  of  an  inch.  Average 
thermometer  77,  highest  100  and  lowest  54. 

Brenham,  Texas. — Caterpillars  and  boll  worms  have  both 
appeared,  but  no  injury  has  as  yet  been  done.  Crops  continue 
fairly  promising.  There  has  been  no  rain  all  the  week.  The 
thermometer  has  averaged  78,  the  highest  being  100  and  the 
lowest  56. 

Belion,  Texas. — We  have  had  dry  weather  all  the  week  and 
crops  are  good.  The  thermometer  has  averaged  86,  ranging 
from  54  to  92. 

Weatherford,  Texas. — Crops  are  fine,  but  there  are  some 
complaints  of  boll  worms.  We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-eiuht  hundredths  of 
an  inch.  The  thermometer  has  iranged  from  54  to  98.  aver- 
aging 76. 

Aew  Orleans,  Louisiana.  —Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  twenty-two  hundredths  of  au  inch. 
Average  thermometer  77. 

Shrevport,  Louisiana.  -  It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  73,  the  highest  being  97  and  the 
lowest  54. 

Culumbus.  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  twenty-six  hundredths  of 
an  inch.  Toe  thermometer  has  averaged  70,  ranging  from  48 
to  96. 

Leland.  Mis,<>issippi. — Cotton  worms  are  reported  to  be  in- 
creasing rapidly  and  in  many  places  the  plant  has  been 
stripped  of  its  foliage.  Paris  green  is  being  used  where  the 
plant  IS  not  matured  on  the  newer  lands.  We  have  had  cool 
weather  since  Saturday.  The  week's  rainfall  has  been 
fifty-five  hundredths  of  an  inch.  The  thermometer  has 
ranged  .rom  51  to  94,  averaging  70'8. 

Vtcksburg.  Mississippi. — Telegram  not  received. 

Ctarksd'ile,  iVississippi. — Telegram  not  received. 

Little  Hock,  Arkansas. — Sir^ce  Saturday  the  weather  haa 
been  very  cool,  although  yesterday  was  much  warmer,  but  at 
night  the  temperature  again  fell  below  60.  Rain  has  fallen 
on  three  days  of  the  week,  to  the  extent  of  one  inch  and  fifty 
hundredths.  The  thermometer  has  averaged  69,  ranging  from 
52  to  91. 

Helena,  Arkansas. — The  weather  has  been  too  cool.  Some 
worms  are  reported,  but  doing  little  damage.  First  bale  of 
new  cotton  was  received  on  Wednesday.  It  has  been  showery 
on  one  day  of  the  week, the  rainfall  reaching  sixty  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  52  to  88, 
averaging  70. 

Memphis,  Tennessee. — Leaf  worms  have  appeared  in  this 
section,  but  have  done  no  injury.  The  weather  has  been  cool, 
but  the  crop  is  making  good  progress.  Six  new  bales  have 
been  received  thus  far.  There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  thirty-two- 
hundredths.     Average  thermometer  70,  highe.st  86,  lowest  53. 

Nashville,  Tennessee. — Telegram  not  received. 

Montgomery,  Alabama.  There  has  been  rain  during  the 
week  on  one  day,  the  precipitation  reaching  twenty-eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
58  to  96,  averaging  77. 

Selma,  Alabama. — There  ha?  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.    Average  thermometer  78,  highest  92,  lowest  61. 

Auburn.  Alabama. — Crops  are  needing  rain.  Dry  weather 
has  prevailed  all  the  week.  The  thermome'.er  has  averaged 
77'7,  the  highest  being  92  and  the  lowest  58. 

Mobile,  Alabama. — Crop  prospects  are  less  favorable  owing 
to  increased  damage  from   rust  and   shedding.     More  worms; 
are  reported.     We  have  had  rain  on  four  days  of  the  week, 
the  rainfall  reaching  twenty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  ranging  from  60  to  94. 

Madison,  Florida. — Cotton  is  opening  fast,  but  too  muchj 
rain  is  inteifering  with  its  gathering.  No  worms  yet.  RainJ 
has  fallen  on  five  days  of  the  week,  the  precipitation  reaching  J 
five  inches  and  twenty  hundredths.  The  thermometer  has! 
averaged  82,  ranging  from  70  to  91. 

Columbus,   Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  two  inches.     The  thermometer  ha 
ranged  from  63  to  88,  averaging  76. 

Savannah,   Georgia. — Of  the  receipts  this  week  forty-flv^ 
hundred  and  seventy-two  bales  were  new  cotton.     There  ha 
been  rain  on  every  day  of  the  week,  the  rainfall  reaching  fo^ 
inches  and  sixty-two  hundredths.     Average  thermometer  f 
highest  95  and  lowest  68. 

Augusta,  Georgia. — Included  in   this  week's  receipts 
sixty-nine  bales  of  new  cotton.     Accoiints  are  less  favorabi 
Continuance  of   the  present  wet  weather  will   have  a  1 
effect.     We  have  had  heavy  rain  on  six  days  of  the  week,  th 
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rainfall  reaching  four  inches  and  ninety-eight  hundredths. 
The  thormonieter  haa  averaged  79,  the  highest  being  94  and 
the  lowest  08. 

ChartesCiin,  Sottth  Carolina.— Rt'm  has  fallen  on  three  days 
of  the  week  to  the  extent  of  three  inches  and  eight  hundredths. 
The  thernjometpr  has  averaged  82,  rangiuK  from  72  to  94. 

Stateburg.  South  Carolina.— It  has  rained  every  day  of 
the  week,  the  precipitation  reaching  three  inches  and  ninety- 
five  hundredths.  Too  much  rain.  The  thermometer  has 
ranged  from  71  to  87-4.  averaging  T5. 

H^i/soii,  North  Caro/ina.— Telegram  not  received. 

The  following  statement  we  liave  also  received  by  telegraph, 
ihowing  the  heisjht  of  the  rivers  at  the  points  named  at  8 
o'clock  August  27,  1891,  and  August  28,  1890. 


Aug.  27, 

81. 

Auo.  28. 
Feet. 

90. 

Hew  Orleans 

Hempbla 

Na.sUville    

Above  low-water  mark. 

Above  low-water  mark. 

....Above  low-water  mark. 

Ftel. 
4-5 

14-2 
6  0 
71 

13-8 

8-3 
55 
1-5 

9-8 

Sliri^voport...... 

VlcliKlHirif 

Above  low-water  mark. 

Above  low-water  mark. 

l.VDiA  Cotton  Movemknt  pbom  all  Forts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  vear,  bringing  the  tigures  down  to  August  27. 

BOMBAT  RECEIFTS  AND  SRIP.IIENTS  FOB  POUB  TEAKS. 


Tear 

1S;I0 

lSi9 

Shipmenlt  IMi  weele. 

Shipments  tinee  Jan.  1. 

Rtceiptt. 

area! 
Brit'n. 

i",oo6 

Oonli- 
nent. 

Total. 

Great 
Britain 

Oontt- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1,000 

i.obo 

3.000 

1,000 

2'.(Mio 
3,000 

97,00O 
333.000 
360.000 
2i)9.0oo 

877.0OO 
1023»no 
fiHii.OOO 
605.000 

974.000 
1.361.000 
1,190.000 

8 1 4.0O0 

10.000 
5.000 
7.000 
3.000 

1.301.000 
1,863.000 
1,693.000 
1.231.000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  inerease  compared  with  last  year  in  the  week's  receipts  of 
5,1)00  bales  and  an  increase  in  shipments  of  1.000  hales,  and 
the  shipments  since  January  1  show  a  decrease  of  337,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
ihe  last  reported  week  and  since  the  1st  of  January,  for  two 
yearj,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
luticorin.  Kurrachee  and  Coconada. 


}alciitrji  - 

1891*.. 

1390... 
latlras— 

1391*.. 

1390 1 

LU  otliera— 

1891*.. 

1890.... 


Hhipments  for  the  week. 


Great 
Britain. 


Contir- 
neiU. 


Total. 


\>tal  all— 
1891' 


2.000 
9,000 


9,000 ; 

7,000  , 


1,000 
2,000 


1,000 


1,000 

4.000 
9,000 

10.000 
7,000 


,    11,000 

1890 1   16,000 


3,000 
1,000 


14,000 
17,000 


Shipments  tinee  January  1. 


1891. 


82(  Oop. 
Twist. 


d. 
6% 


(I. 

J'ly34  6%  *7^ 
"  3li«ili    'itT<» 

Aiu:.7|il4i  '»7>8 
•'  14eiS,«*7', 
"  2ll6%  »73g 
"  2j;8^g    «7'a 


8M  Uts. 
Shirtings. 


d.  s.  d. 
8'aTiO  10 
8>«'I6  10 
84  96  10 
9  a>6  11 
8>«  •>»  10>« 
8     <»7    0 


OoU'n 
Xid. 
UpUls 


d. 

4',. 

4>« 

4>s 

47,, 

4*.s 


1890. 


32»  Oop. 
Twist. 


rt.  d. 

8»»  »8Ts 

8»B  »«■'» 

308  rigi.i. 

8i8  'JSTg 

8>«    13^ 

i^a  «8% 


8>«  lbs. 
Shirtings. 


». 
«7 
97 
■»7 
•  7 
»7 


418  4.7 


d. 

4'* 

*H 

6 

S 

5 

3 


OotVn 
Xut. 
Upl4f 


d. 

8>1|«. 

6"ia 
6^ 


Oreat 
Britain. 


11,000 
24,000 

15.000 
37,000 

42,000 
68,000 


Continent. 


69.000 
129,000 


30,000 
101,000 

9,000 
6,000 

43,000 
42,000 


Total. 


87.000 
149,000 


41,000 
125,000 

24,000 
43,000 

90.000 
110.000 


155.000 
273.000 


The  above  totals  for  the  week  show  that  the  movement  from 
he  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
reek  last  year.  For  the  whole  of  India,  therefore,  the  total 
hipinents  since  January  1,  1891,  and  for  the  corresponding 
eriods  of  the  two  previous  years,  are  as  follows: 

EXPOKT8  To  EDBOPE  FBOM  ALL  INDIA. 


Shipments 

9  all  Europe 

from— 


JiiH>»iy 

II  otUer  ports. 

Total 


1891. 


This 
week. 


Since 
Jan.  1. 


1.000 
14,000 


974.000 
153.000 


13.000ll,129.0oo 


1890. 


This 
week. 


Since 
Jan.  1. 


17,000 


17,0OO 


1.361,000 
278.000 


1889. 


This 
wfek. 


2,000 
13,<)00 


l,S39.0m)l    15.000 


Since 
Jan.  1 


1,190.000 
201.000 


1.331.OO0 


i.KXANDRiA  Receipts  and  Shipments.— Through  arrange- 

iMits  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 

,  iverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 

J  le  movements  of  cotton  at  Alexandria,  Egypt.    The  following 

«  the  receipts  and  shipments  for  the  past  week  and  for  the 

J  'rresponding  week  of  the  previous  two  years. 


J"*  •Alexandria,  Egi/pl, 
i.         August  26 

hj,™— .— — . . 

1890-91. 

1889-90.        j 

1888-89. 

'  LxJelpts  (cautars'i 

This  week 

Since  Sept.  1. 

4.000 
4,024,000 

5.000 
3,179.000 

1.000 
2,723.000 

This 
week. 

Since  1 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

rts  (bales)— 
Liverpool ........ 

I'lintineat 

230.000 
252,000[ 

1.000  266.842 
1.000  171.846 

2,000!433,688 

1.000  228.470 
1.000  132.095 

Total  Europe 

63  2,000 ! 

2,000  380,-565 

-n  ■  A  oantar  Is  98  doub 

ds. 

Cotton  Crop  Ciboular.— Our  annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Thursday,  the  10th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

East  India  Crop  Pro.3PECts.— The  following  is  from  Messrs. 
Uaddum,  Bythell  &  Co.'s  report,  dated  Bombay,  July  17: 

The  geiieriil  ooiiditloa  of  the  crop  has  uiiderKonu  a  nlixht  ohaai^e  for 
thii  bet[«r  slcieo  Wo  l>ist  wrote,  as  those  dlKtifuCn  in  t  le  Buraix  that 
wa'ited  rain  have  now  ha'l  Ht]oiit<ii  to 'irliii;  a  th-*  pitnt  for'hepres- 
cnc.  K'laudflxh  Is  settln;  very  f  tvorablo  weath'ir,  and  the  I'otton 
plants  are  growl'iK  stroii^lv.  UroaoU  wants  rain  f'>r  the  plantx,  bat 
iiioanijiue  Ihe  conditliMi  l9  ifood.  Bh<>wii<ii;^iir  8'id  OUuUora  dl-<trlot» 
are  In  want  of  rain,  and  rc-.sowlng  will  be  loofs-tary  in  ih  )4e  distriuts 
wliere  s  iwlofc  txok  place  aftcir  tue  ttrst  lia;lit  snowers  fell  Bec^al 
p  ospi-ots  are  8li«htly  be  tei  thl-i  wo  k.  soub  rain  haviaf  fallen  but 
further  rain  is  req'il  ed  b  fore  s  iwini;  can  i>e  proceeded  with.  Alt 
ri'Und,  onr  crop  pro-»p  'Ots  are  slightly  better,  but  a  o  onlnuance  of  fav- 
orable weather  la  ur<euily  required. 

The  Bombay  Cotton  Company's  report  of  like  date  says: 

The  weather  iu  the  cotton  di«trlot?'  I»  not  at  all  satisfactory,  and  al- 
tliough  In  hOm<- dis^riotH  there  have  be.-n  fair  rains,  in  others  mowing 
h:is  not  be'*n  commenoed.  In  the  greater  part  of  ttie  6eng.il  disriots 
SiwlniC  has  not  commenced,  and  there  couallerable  anxiety  in  felt  as 
to  the  ab-tence  of  rain,  lii  toe  Berars  auo  Khan<lei:.h  di>trietAthe  sow- 
ing was  late,  but  since  then  the  weather  h  i-  b".n  fairly  g  o  ,  and  the 
plants  are  at  i)recent  doing  well.  In  the  Dhollera  districts  there  has 
been  little  rain,  aiid  «o  far  there  has  i>oi  been  i-ulflcieut  rain  to  enable 
Rowing  to  have  a  fikir  start.  Iu  Broach,  the  plaits  are  above  icrou  id 
bu  n-qulierain.  From  the  Madras  uistri'ts  tie  reports  ae  nloomy, 
and  rai  i  Is  •  uoh  neeled.  Even  if  rain  now  eom  'S  in  ^utU  lent  quanti- 
ties, which  does  not  apoear  likely,  the  orops  geuerally  will  be  late,  and 
the  outlook  Is  most  unpromising. 

AVliRAGB  OF  TK.VIPERATUHB  AND  RUNFALL. — As  Of  interest 

in  oonn-ction  with  our  monthly  we  th<r  record,  we  htve 
prepared  tue  subjoined  tables,  whica  show  tie  State  averaa;e8 
of  rainfall  and  thermometer  in  April.  May,  Jai.e  and  July 
for  six  years,  1836  to  1891  inclusive.  The  thermometer  aver- 
ages are  given  first  : 


'ihTtntymeter 
Averages^ 


.  rhls  statement  shows  that  the  receipts  for  the  week  ending 
■:  'ig.  26  were  4,000  cantars  and  the  shipments  to  all  Europe 
•i  •—bales. 

•-  .'''^'JJf  ^TE'*  Markkt.— Our  report  received  by  cable  to-night 
'  if  fl  states  that  the  market  'is  strong  for  yarns 

'  f   »"^  ^''^  shirtings,   in  consequence  of  the  stoppage  of 
.  ^nlles  during  the  holidays.     We  give  the  prices  for  to-day 
ow,  and  leave  chose  tor  previous  weeks  of  this  and  last  year 
•  comparison:  I 


N.Cah'lina 

isxi 

Is*)  (fall).. 
1838  Uoud) 

H3S  (g'KKl) 

ISs?  (good) 
issa  (fair). 

8.  CAB'li.va 

i-.ui 

l^m•  (fuU).. 
ISSH  (g  lod) 

IS33  (ku  id) 

1S87  Soodi 
ISMS  (fair-. 
a  ;uhoia. 
Isal 

ISM)  (full). 
188il(KuuU) 
l.*-i8  (good) 
1837  (good) 
1SS8  (fair). 
Plohida. 

I.t9l 

ISUOlfUlll 

l«8tf  %<  od. 

1S.S-.  (k<i.kI) 
ISSl  (glK>dl 

18*5  (fairi 

ALABAMA. 

IShl  

13*1  (f..ll) 
l8SM(K.>ol) 
1883  (good) 
1887  (good) 
13<«  S»lr) 
LoltlSIA.VA. 

IS'l 

l-<90(J..ll) 
ISSM  (goorti 
1883  (good) 

18-7  uu'iai 

1886  (fair). 
Mississippi 

18)1 

11*1  (full).. 
183»  (g  od) 
1883  fiood) 

1887  Sood, 

l*1«(I»ir). 

AKKAN8AS. 
ISMl    

181)0  (fall).. 

188m  (goo  ) 
18SS  (g„  di 
1337  (good) 
l33C(rair). 

Te.nncssib 
I.-«l 

IHMO  (fall).. 
1.3S«  (g,i  .d 
I188  (giH>d) 

188;  (good)' 
IHse  (tair). 
Texas. 
i-m 

IMiO  (fall).. 
1.38«  (go..)dl 
18-43  (g.Mjd) 
1887  (good' 
IH-)M(fatri 

ti'"  The  words  '•  u»a,"  ••good."    "ftir"    and   •  tall"    auo<ra 
that  (he  aggregate  crop  (or  the  ye  tr  was  ba  1,  goo  I,  fair  or  (<ill. 
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The  rainfall  averages  are  &a  follows : 

May. 


BUtitaUAvtrata. 


Vbth  Caholina. 

1891 

lKM)((all) 

188<*(goo<ll 

lHS8(goon) 

1887  (Kood) 

vl8»»(falr) 

South  Carolina. 

18V1  ........ 

18110  (fill'l)'.'!!.  ... 

188»uiood) 

lB88(KOOd) 

1887  (good) 

1886  (I»lr) 

C^EOHOIA. 

1801         .......  .■ 

i8(«(fiiii)!!!*.!!.!. 

188l)(«o<)d) 

1888  (good)..  

1887  (good) 

1886  (fair) 

Vl-ORIDA. 

1881 

189U(fall) 

1888  (Kuod) 

1888(R<iod) 

1887  (good) 

1886  (f»lr) 

4LABAMA. 

U8MI , 

189i(full) 

188»liiOd) 

1888  (KOod) 

1887  (KOOd) 

188«(far) 

IiOniSIANA. 

1891 

l«WO(full) 

1889  (vuod).. 


AprH. 


Bain- 
faU. 


rain. 


1888  (good).. 
"  '7(5o— < 


lH87(5ood)... 
188«{falr).... 
HisnissiPPi. 

18bl 

18ti0(fuil).... 
I88y  (Koud).. 
18»»  (good)    . 

1887  (kood)... 
1880  (fair).... 

ARKANSAS. 

1891 

18WI(full)  .. 
188M(good).  . 

1888  (guild)... 

1887  (good)... 

1888  (fair).... 
Tennessee. 

1891 

18»'(fnll)-... 
lBe9(uood)... 
188C(good)... 

1887  (good)... 
188«(far).... 

IS91 

1800  (full).... 
18t«(go  d)... 
188«(5„odS... 
1887(gi)od)... 

1888  (f.ir).... 


2-48 
2-at 
S-SI 
1-44 

2-87 

am 

Via 
a-50 

g-27 
1-42 
2-89 
8-4B 

1-69 
S(K) 
3-2S 
1-41 
1-H7 
2-05 

2-56 
0-85 
282 
1-05 
6-  a 
S-53 

1-7J 
2-31 
2-»8 
2-80 
182 
6-08 

204 
6-25 
418 
2-73 
1-23 
B-83 

S-45 
8-M2 
a-97 
2-111 
1-P8 
7-87 

3-lS 
8-16 
S'Sl 
SHO 
1-90 
SOO 

2-86 
4-2  L 
8-90 
3-02 
2-3i 
2-74 

S-PB 
B-38 
»-57 
4-83 
1-8J 
2-98 


Bain- 
faU. 


Day$ 
rofn. 


8H 

10 
6 
8 
6 

6 
7 
6 

4 
7 
8 

§« 

6 

3 

6 

6 

J« 

8 

4 

7H 

8 

5 
8 
5>« 


7« 

6« 

§« 
6H, 
4H 

8>i 

7 
8 

b% 
4 
S 
10« 

9 
13 

9 

8 

8 
12 


ll^ 

8 

7 

6^ 
13 

8 
11 

?« 

5 

n 


8.61 
5-83 
8-80 
7-lW 
882 
8' 59 

2-87 
4-i'8 
1-89 
7-29 
8-24 
8-89 

a-51 
8-87 
1-47 
5-7S 
2'8S 
4-32 

1-68 
10-23 
100 
8-93 
4-18 
1-68 

2-89 
8-39 
1-52 
8-25 
3-13 
t-45 

1-12 
S-H8 
1-39 
8-09 
8-2H 
1-23 

2-B8 
5-14 
1-78 
S-(8 
4-12 
1-82 

2-69 
6-77 
3-15 
4-58 
6-19 
1-38 

1-B5 
4-42 
3-24 
3-04 
804 
2-56 

0-98 

5-18 
2-B9 

e-oi 

0-11 


Rain- 
faU. 


im 

13 
8« 
14 
12 

7 

10 
11 

10 
9 

8 
10^ 

4 
11 

9 

7 

if" 
3« 

12 
9H 
4K 

7 
11 

3« 
13 

10^ 
BH 

J^ 

it^ 
8 
8 

6 
6 

10 
11 

8 

9 
13 

6 

4 
13 
8 

12 

11« 

10 

5 
8 

5« 
11 
9 


3-48 
2-54 
7-87 
338 
4-4S 
8-78 

6.67 
1-TO 
503 

4-80 

s-8-a 

8-08 

4-19 
2-39 
6-i!3 
3  35 
6-58 
9-88 

7-29 
8-35 
7-i0 
4-32 
7-17 
8-82 

5-27 

4-18 
4-22 
B-»« 
5-44 
810 

3  21 
B«l 
7-71 
6  45 
8-50 
7-78 

6-H5 
4-4M 

s-n 

418 

s-o« 

7-63 

3'9I 
4-78 
8-17 
H-98 
1-93 
7-32 

5-35 
3  24 
4-57 
5-24 

I  48 
7-U8 

2-88 
4-25 
523 
511 
3-42 
3-Cl 


JuJy- 


Days 
rain. 


14 

8 
13 

8 

8^ 
14« 

15 

8 
11 
lOSt 

8« 
14 

11 
7 
12 

10 

13H 

13 

1^ 

15 

na 

13 
16 


13 
10« 

8 

9 
17 

11 

10 

13 

13« 

lOX 

15 

10« 
9 
12 

10« 

,1^ 
17t» 

13 
8 
14 
14 
11 
16 

13 

9 
16 
11« 

9 
IB 


1?^ 


BaiU' 
faU. 


8-09 
8-o5 
8-09 
2-93 
5-1(3 
9-18 

708 
10- IH 
7-57 
4-22 
8-38 
6-9) 

6-31 
8-(6 
8-37 
2-41 
ll-.W 
6-00 

4-93 
9-23 
7-1*3 
8-04 
9-rt8 
13-74 

6-10 
6-23 
8-81 
4-87 
9-70 
4-75 

6-49 
4-0'l 
6>I2 
2-0(1 
7-37 
4-9U 

1015 
3-61 
4-71 
3-09 
5-89 
2-67 

8-93 
2-»7 
6-42 
3-77 
3-14 
2-U8 

4-28 
1-26 
5-5S 
2-38 
3-19 
3-28 

3-60 
1-55 
3-85 
2-15 
1-74 
■i-m 


Days 
rain. 


17 
12 
17 
9 
13 
13 

16 
16 
13 
8 
15 
12 

13H 
11 
14 
7« 
14 
11 

18 

19 

18 

1-2 

13« 

23 

14 
12 

15 

I7>, 
12 

11 
U 
14 
11 
14 
12 

10 
12 
8V< 
UX 

6X, 

11 

8 
12 

9 
10 
10 

10 

7 
14 

8 
13 

7 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,031,770,000  lbs. 
of  manufactured  cotton,  against  l,030,03i,000  lbs.  last  year,  or 
an  increase  of  1,73S,000  lbs. 

A  further  mattur  of  interest  is  th'i  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showini?  the  amounts  taken  by  the  principal 
countries  during  Jaly  and  since  October  1  in  each  of  the 
last  three  years: 

EXPORTS    OF    PIEOB    0">0D8    AND    TARVS   TO  PRIKCIPAL  COUNTRIES   IN 
JDLT,  AND  FROM  OCTOBER  1  TO  JOLT  31. 


5« 

7 

6K 


^^TIiH  w^oril»"bal,"  "icood" aod  ■•fair"  toilowius  cuo  yoAr.i  given 
•>>ve'a  >4a  liiQply  tu.kt  tbji»^<rai<(iCo  oro^  for  tiie  year  nam  ^d  wiks  bud 
(food  or  fair. 

Memphis  First  Bale.— Mr.  Henry  Hotter,  Secretary  of  the 
Cotton  Exchange  at  Memphis,  informs  us  that  the  first  bale  of 
cotton  of  the  crop  of  1891-92  grown  in  the  Mi^mphis  district 
was  received  at  Memphis  on  August  33  from  J.  V.  F.  Walker, 
Wilkerson's  Plantation,  Anderson's  Landing,  Coahoma  County, 
Mississippi.  It  classed  strict  middling,  weighed  475  pounds, 
was  extra  well  ginned  for  new  cotton,  and  was  sold  by  auction 
to  Messrs.  Jones  Bros.  &  Co.  at  13  cents  per  pound.  The  bale 
was  shipped  to  Fall  River,  Mass.  The  first  bale  arrived  last 
year,  as  well  as  in  188  >,  on  August  18. 

ExpoKTs  OP  CoTro.v  G  JODS  FHOU  Qbeat  Britain.— Below 
W3  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  July  and  sinie  October  1,  in 
1890-91  and  18S9-90,  as  compiled  by  us  from  tHe  British  Bcjard 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


WWi  omitted. 


O  Jtobar 

NoTember. . . 
DecamMr... 

Tot.lat  qoar. 


lanaarr 

February 

Marsb 


Total  Id  qr.. 

Total  0  mot. 

April 

»Ut 

Jan* 


Tot.  Sd  qnar. 
Total  9  mos.. 

Jaly.... 


kam&lhread. 


1890-91 


Lb: 
84.968 
23.012 
22.848 


70,268 


1888-90 


Lb: 
23.247 
23.914 
20.807 


67,488 


20,013  23,811 

22,741  24.421 

22.182'  21,214 

64.9681  89,218 

138,221.188,714 

22,763  2S,0<8 

90398  25.678 

20.494  21,130 


64,165    l».82:l 


199,376:206,587 
23,192'  g|.B20 


Clotk. 


1890-91 


Yd: 
449.48> 
394.910 
465.398 


1,289,790 

412.662 
423.1'i8 
428,797 


1.264.527 

2,5114.317 

885,714 
881,473 
867.204 


1888-90  1890-91 


r(b.  Lb: 

42-l,448J  85.130 

427.782  71.7H:( 

395.834  86,24R 


1,247,042 

419,715 
447,120 
356,182 


846.171 

78,336 

81,390 
82.4HI 


1.217.127 

2,464,088 

411,499 
470,574 
391,688 


1,144,391 


3.708,708 
410,801 


188880 

Lb: 
74.814 
75.57H 
89.812 


820,20^ 

78,356 
84.8S2 
67.461 


213.177 

488,348 

76.099 
73,38o' 
70,8181 


1,973.771 


^1.737,840 
46S.g26 


230.49" 

460,700 

77,936 
89.293 
74,321 


2'20.076  241.554 


;09,4<3 
79,0021 


692,254 
87,026 


fltooklQgs  and  looks  . 
fluidrrartlolM  


Total  »»port«  of  aotton  maBitfaetBr—. , 


Total  of  All. 


Piece  Goods. 
(000»  omitted.) 


Bast  Indies    

Turkey,  Kgypt  and  Africa.. 

(^hina  anil  Jiip(n 

Euriipe  (except  Turkey).... 

Soutti  America 

North  America  

AH  otber  countries 


Total  yards. 
Total  value  . 


Tarns. 
(000«  omitt«iJ.) 

Holland 

Germany 

Oth.  B'jr.ioe  (except  Turkey 

Ba'*tlnf1ies 

China  anil  J^ipan 

Turkey  and  Kgypt 

AH  otner  countries 


Total  lbs 

Tutal  value.. 


July. 


1891.      1890.      1S89. 


199,H34 

fli.aiH 

57.889 
27.1173 
4X.H51 
28,911 
28,408 

458.628 
i4,891 


8.955  2,813 

2,42S  2,475 

4,''79  4,487 

4,1081  4,03' 

3,»17  2,7:(l 

2,«K4  3,0113 

8;6  803 


21,855    2Vi9> 


3.822 
.■),n43 

4.31 « 
4,3.W 
3.792 
2,H84 
8i3 


21,«''l 
£i.0H 


October  I  to  July  31. 


18811-91.     1889-HO.  I  1N88-89. 


1,742,8.311 
811.829 
518, 1S2 
292.782 
411,1588 
257,0>f2 
282.418 

4.119.509 
A44,61 1 


2ll,S25 
27.813 
47,43.'i 

43.972 

2-1,774 

28,5iKI 

9,835 

207.781 
(9,)«n 


,8M,211 
S93,551 
512,847 
2fl5,2-l3 
41\34-2 
2  7-2,8  IC 
25f,63l 

,.198,484 
143,717 


30,381 
2-.940 
47.(131 
41,17" 
31,»81 
2'i,4ll3 
8.446 

213,285 
£10.137 


a.O.  5..388 
521.718 
475,560 
311,154 
110.413 
2^09,152 
269  U6 

4,^5^,511 
£13.514 


84,293 
29.877 
48,978 
45,429 
2->.»09 
20.068 
9.128 

214.«Ka 

£9  810 


1890-91  i  1889-90 


808,799 
102,191 

1,468 
19308 

1.081,770 


— Gen.  John  F.  Wheless,  for  a  number  of  years  correspond- 
ent of  this  journal,  died  at  Nashville,  Tenn.,  on  Monday, 
Auecust  10,  at  3:30  a.m.,  at  the  age  of  fifty-three.  The  Nash- 
ville Daily  American,  in  noticing  General  Wheless's  death, 
says  that  he  was  captain  of  the  Consolidat(>d  Rock  City 
Giiar(is  that  went  out  from  Nashville  in  the  early  days  of  the 
war,  an(i  that  he  was  wounded  at  Perryville.  Afterwards  he 
was  on  the  staflE  of  Lieut.-General  Polk,  but  his  wound  dis- 
abled him  seriously,  and  ha  vras  appointed  paymaster  in  the 
Confederate  navy.  His  last  official  act  was  to  pay  ofif  the 
marine  escort  ofMr.  Davs.  President  of  the  Confederac.v,  and 
he  was  with  him  until  within  a  couple  of  days  of  the  latter's 
capture. 

When  the  war  closed  General  Wheless  engaged  in  the  com- 
mission and  factor  business,  first  in  the  firm  of  Yeatman  & 
WhelBBS,  and  from  1867  to  1877  as  McAlister  &  Wheless.  In 
1883  he  retired  from  merchandising  and  applied  himself  to 
dealing  in  stocks  and  bonds  with  marked  success.  He  has 
been  identified  at  various  times  with  the  Nashville  &  Decatur 
Railroad  Campany,  the  Equitable  Insurance  Company,  the 
Nashville  Warehouse,  and  other  local  enterprises.  He  was  at 
one  time  President  of  the  Cotton  Exchange. 

General  Wheless  was  a  man  of  no  common  ability,  and  as  a 
writer  and  speaker  ranked  high.  Moreover,  when  hostUiries 
had  ceased  he  was  ready  to  accept  the  conditions  as  he  found 
them.  We  can  recall  a  visit  of  General  Wheless  to  the 
Chronicle  office  shortly  after  the  close  of  the  war,  and  in  the 
course  of  conversation  the  rumor  that  the  South  was  ready  to 
rebel  again  was  referred^  to.  General  Wheless  characterized 
the  rumor  as  ridiculous,  remarking  that  the  Southern  peopJfl 
had  very  little  fight  left  in  them.  He  added,  however,  thai 
there  was  one  and  only  one  contingency  in  which  the  South 
would  be  ready  to  take  up  arms  again,  and  that  was  in  ca« 
the  North  should  rebel  and  the  General  Government  shoub 
call  upon  the  South  for  help  to  put  the  rebellion  down.  Ill 
that  contingency,  he  said,  the  old  Confedera'.es  could  be  de- 
pended upon  to  the  last  man. 

The  hxpoRTS  op  Cotton  from  New  York  this  week  show  u 
increase  compared  with  last  week,  the  total  reaching  10,1 
bales,  against  3,934  bales  last  week.  Below  we  give  ou. 
usual  table,  showing  the  exports  of  cotton  from  New  York 
and  the  direction,  for  each  of  the  last  four  weeks;  also  tt 
total  exports  and  direction  since  Sept.  1,  1890,  and  in  the  las 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OF  COTTON  (BALES)  FBOM  MEW  YORK  SINCE  SEPT.  1,  1890, 


1.893 
20.6M7 

1.030,038 


Total  Spain,  &c  . 
Qband  Total 
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WBATHBrt  RSOORD  Foa  JOLT.  —  B^low  vr«  give  the  rain- 
fall an '  thermometer  record  for  the  ftionth  of  July  and 
previouB  months  of  this  year  and  the  two  precedmjr  years. 
The  IlKuree  are  from  the  records  of  the  Siicnal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
pointB  thev  are  from  records  kept  hv  our  own  agents 


flktraaanwMr 


TIKOINIA. 
Korfolk.- 

HlKhest.. 

Lowest... 

ATera«e.. 

M.CAR'LA. 

WUmin^on- 
HlKhest.    . 

Lowest 

ATera«ce... 

tTeldon.— 
BUbest ... 

Lowest 

ATeriMre... 

OltarlotU— 
HiKheat. .. 

Lowest 

AveraKe... 

Waton— 
Ubihest... . 

Lowest 

Avemxe... 

Moraanton  ~ 
Htiibest... 

Lowest 

Averafie... 

8.  CAROL' A 

Charleston.— 
HiKhest... 

Lowest 

Averfute... 

Stateburg.— 
HiKhest.... 
Lowest — 
Averase.. 

Oolumbia— 
Highest... . 

Lowest 

ATera^e . . 

OBOKaiA. 
Auautta.— 

Highest. . . 

Lowest 

Averaffe.. 
Atlanta.— 

Highest... 

Lowest 

Averaffe... 
S<ivannak.— 

Highest.. 

ijowest 

Averase... 
Oolvmtnu.— 

HiKhest. . . 

Lowest.... 

AreraKe.. 
Atiiw.— 

HiKhest. . . 

Lowest — 

AveraKe... 
torntlu— 

HiKhest... 

Lowest 

Averace... 

rLuuiUA. 

JactuonviiU. 
HiKhest... 
Lowest..., 
Averajce.. . 

iajripa. — 
Highest... 
Lowest... 
ATenuie... 

iMke  City — . 
Highest..., 

Lowest 

Ayerage... 

tituwille— 
Highest,,, 
Lowest . . . 
Average  . 

laUahoMtee  - 
Highest 
Lowest ,  . 
AverHtre.. . 

ALABAMA 

Uontgtmi'y.— 
Highest.. 

Lowest 

Average,.. 

MobUe.- 
Highest.. 
Lowest,., 
Average,. 

Belma— 
Highest., 
Lowest,., 
Average,. 

dvbum— 
Highest. . 
tiowest. . . 
Average,. 

LOOIS'NA 

B.  Orleant.- 
Hlghest., 
Lowest,,, 
Average,. 
JShnoeport." 
Highest , , 
Lowest. , , 
Average... 
0^Ooteau- 
Blshest.,,. 
Lowest .... 

UbenvSm- 
Ulghest..,. 
Lowest. , . . 
Average., 

Mlssiss'j'l. 

V  'lumtma.— 
Highest.,. 

Lowest 

Average.. 

ric/uourfr— 
Highest. . . 
Lowest  ,,, 
Average... 

uta  rut- 
Highest..,. 
Lowest. , , , 
Average... 

ClarlMtaU— 
Highest... 
Lowest,,,. 
Average... 


A  pro. 


UMl.  UMO.  UM», 


84-4 
&S-4 
M'l 


3rt-0 

mil 

8V0 
29-0 
B8-7 

83-0 
2a-0 
1)1-2 


78-0 
83-0 
BS-7 


80-C 
88-II 
88-0 

8i-U 
SW-S 

oa-o 


81-0 
380 

5e-o 


8«-0 
38-0 
Bi-O 

85-0 
IW-O 
58-1 


89-0 

seo 

56-0 


8A-0 
480 

588 

860 
,18-0 

Bru 


88-0    8«0 

M-0   :i>-o 

80-B    890 


9-30 
3H0 
81-2 


80-0 


75-0 
SrO 
57-6 


88-0 
47  0 
85-0 

85-7 
40-« 
82-7 


88-2  88-0 
28-B  *>■» 
«l-4    64-0 


80-0 
81-01 
65-8 

88-0 
28-0 
63-0 

83-0 
34-0 
85-2 

82-0 
S7-0 
84-0 

84-0 
300 
820 

87-0 
85-0 
60-5 


8fl- 

84-0 

67-4 


87-0 
88-0 
886 

90-0 
3^0 
68-8 

870 
34-u 
67-3 


68-2 


89-0 

Bb-(i 
85-0 

83-0 
42-1 
82-0 

88-0 
4«-li 
88-5 

82-0 
4«-0 
85-0 

88-0 

3H-U 

63-0 


78-0 
33-0 
B6'V 


86-0 
43-0 
63-0 

82-0 
38-0 

6il'" 


MO 

3;-o 
e2'3 

85-0 
340 

«ro| 

88-0 
42-0 
620 
I 
83-0 
47-0 
6B-0 

82-0 
88-0 
83-0 


84-01  8»' 
48-Oi  42-U 
68-7    88-4 


88-0I  8H-0 
47-0  44-0 
09-8    65-8 


May. 


1801.  18SU.  1889. 


90-0 

62-0 
72-0 

90-0 
B7-0 
81-1 

89-0 
51-0 

70-0 

84-C 
4R0 
69-2 


86-0 
44-11 
66-7 

84-0  84-0 

3-2-0  48-0 

85-7  6»-0 

I 

S.S-0  80-U 

300  30-0 

630  85-U 


8i0    83-0    88-0 
aoO    420    3»- 
83-5    84-'i    62-6 


84-0  84-0  88-0 

41-0  580  51-0 

6-0  70-3  70-2 

85-0  86-0  87-0 


82-0 

4K'I) 
870 

94-( 
40-0 
66-0 

W)-0 
480 
6S-U 


48-0 
67-3 


87-0 

4:'» 

64-4 

850 
44-0 
86-0 

80-0 
45-( 
850 


Sl-O  47-0 

68-0  68-5 

81-0  822 

Sl-0  48U 

88-31  70-0 


90-0 
2H-0 
63-0 


89-0 

sro 

87-0 


880  80-0 
2«-0|  400 
63-0    690 


85-0 
33-0 
88-0 

880 
83-0 
649 

89-0 
310 
64-0 


830 
6I-0 
67-2 

83-0 
4ro 
84-9 

93-0 
40-0 
65-3 


52-0 
67-4 

84-1 
50-- 
898 

8-fO 
48-0 
08-0 


78-0 
35-0 
58-8 

86-0 
411-0 
85-8 

88-0 
42-0 
64-7 

80-0 
410 
61-3 


89-0 
44-0 
84-0 


85-0 

41- 

88-0 

8-J-O 
34-0 
84-4 

900 
.S8-0 
85-1 


80-0 
.12-0 
59-5 


98-0 
61-0 
70-0 

8'-8 
43-8 
68-1 

99-5 
41-8 
70-2 


93-0 
4'i-O 
68-0 

89-0 
4a-ij 
87-4 

91-0 
50-0 

70-0 

88-0 
55-0 
71-0 

87-0 
48-0 


92-0 
52-0 

72-0 


92-0 
540 

72-8 


88-0  90-0 
58-0  6H*ti 
73-8    76-5 


86-0  S3-0 
47-0  48-0 
«7-4    85-6 


90-0    *7-0 
60-0    450 


87-0 
41-8 
87-4 

90," 
42-0 
dU-8 

900 
43-0 
78-7 

83-0 
40-0 
64-2 


86-0 
51-0 

73-u 

S'l-O 
48-0 
70-2 

91-0 
450 
720 


92-0 
45-0 
72-9 

80-0 
40-1 
69-0 

89-0 
51-0 
730 

88-0 
55-0 
73-0 


85-0 
390 

8,-8 

95-0 ! 
31-0, 

70-4 

81-0 
44-0 
721 

81-0 
S2-0 
63-8 


96-0 
480 
71-0 

94-7 
440 
718 

87-6 
44-5 
73-0 


80-0 
45-0 
71-7 

80-0 

41-11 
660 

860 
800 
71-4 

89-0 
460 
750 


Jwu. 


1891.  I'-aO.  1880, 


970 
56-0 
78-0 


98-0 
80-0 
77-0 

9«-0 
85-0 
761 

94-7 
58-i\ 
76-6 


93-0 
680 
770 


88-0 
67-0 
70-5 


lOO-c 
83-0 
80 

9«- 

51-6 

7 

980 
61-0 

80-2 

8S-0 

I  680 

826 

88-0 
650 
71-4 


95-0  9-<-0 
85-0  OHO 
79-7'  82-0 


94-0 
680 

78-.-> 


93-0 

eso 

71-2 

93-% 
80-5 
78  9 

94-0 
45-.. 

7l-« 

94-0 

584 
77-8 

81-0 
43-0 
88 


95-0 
611 
730 


Jul  I/. 


18UI.|18«0.  1888 


880  89-0 
4U-0  4-i-O 
69-0    89-U 


88-0 
50-0 
71-^ 


89-0 

33-.' 
74-4 


910 

47-1. 
1 4-5 

90-1' 
58-0 
73-6 

89-0 
81-0 
73-5 


93-0 
46-0 
71-4 

80-0 
5O-0 
72-2 

930 
4i*-u 

71-11 

88-0 
45-0 


88-0 
5.1-1) 
73-8 

88-0 
48-0 
70-3 

870 
45-0' 

73-7] 


92-0 
41-0 
72->< 

81-0 
68-0 

74-8 

8S-0 
64-0 
73-8 


89-0 
45-0 
72-8 


81-1 
50-11 
73-6 


94-n 
5' 1-0 
72-7 


9V 

82-.) 

7/-0 

87-0 
59-0 
79-0 


65-0 

8i)-4 

84-0 
62-0 
77-8 

87-0 
6-.-0 

8J-0 

9i-0 
65-0 
bW-u 

81-0 
88-0 
80-0 

lOO-O 
6S-1J 
810 


100-0 
68-0 
81-1 


87-0  850 
55-0  68-11 
72-2     80-5 


89-0 
450 
72-8 

92-0 
53-0 
33-4 

91-1.' 
60-u 
72-2 


93-0 
44-0 
70-8 


87-0  8V0 

54-11  46-0 

73-0  7U-Z 

85-0  88-u 

43-0  45-0 

70-0  70-0 

88-5  89-0 

50  0  48-0 

78-0  70  0 


95-0  91-2 
85-7  489 
7V5    71-8 


990 
85-3 
81-4 


102-0 
88-1 
83-2 

980 
Hill 

7Tr 

BS-ll 
85-1 
81-t 


9)-5 
47-0 
76-8 


88'< 

48-' 
75- 

80- 
39- 

71-0 

080 
Su-o 
75-0 


98-  90- 
720  Si- 
83-1.    80- 


97 

680 

80-J 

101-0 
6-)-0 
81-4 


97-11 
6il-(i 
»l-8 

840 
85  < 

»u-8 

99- 

81-0 

80-3 


102-0 
63-0 
8^-3 


94'0]  650 

84-0  8»0 

79-1  80-' 

89-5  93-0 

66-0  700 

78-7'  79-5 


93-0    980 
65-(     8<i 

8:-x  »ri 


97-0 

rt;-o 

80-0 


87-0 
590 
74-4 

92-0 
63-0 
73-8| 

87-2 
86-u 
74-3 


93-0  85-0 
43-0  45-0 
70-0    730 


80-0 
42-0 
73-1. 

89-0 
48-0 

71-a 

86-0 
450 
68-7 

87-0 
38-0 
67-8 


84-0 
Sh-O 
660 

88-0 
5o-0 
71-7 

80-0 
62-0 
71-2 


99-0  860 
48-0  41-0 
71-6    86-8 


BOO 
64-0 
78-» 

880 
60-0 
70-^ 

89-2 
50-3 
72-0 

93-0 
42-0 
71-6 


80C 
38-0 
85-4 

82-0 
48-0 
70-1 

90-U 

43-u 
«|-0 


80-0 
64-0 
60-6 


660 
66-. 
79-8 


940 
680 
80-8 

87-0 
88-0 
81-8 


103-0 
60-0 
80-0 


880 

64-C 
9-2-0 

93-0 
87-0 
81-4 


88-0 
48-11 
7..-U 

88-11 

82-0 
77-. 


511 
78-. 

SU-O 

56- 

77-0 

85-0 
54-0 
780 

91- 

81-0 

7.^-3 

91 

600 

77-1 


94-0 

48-. 
78-2 

82-0 
no-0 
77-0 


91-0  960'  9'<0 
67-0  600  010 
76-0    78-9    776 


93-0  02-0  94-0 
8r0  6-1-0  6"-0 
77-0    7rOi  79-0 


lltw'moiixtsf 


92-0    97-0 
54-0    54-"l 


98-(i 

69-0 

74-4    78-3!  77-3 


90-1)  BO-u' 
87-0  59-0 
79-0    780 


95-11 
62-0 

79-; 


94-0 
890 
8j-» 

97-0 
81-0 
79-5 

80-8 
83-1 
78-9 

86-0 
88-0 
7o-6 


880 

80-0 

7ro 

84-0 
B6-.J 
789 


8V0  08-0 
880  88-0 
79-81  78-6 


9ro 

68-0 
78-8 


91-5 
46-0 
78-1 


92-0 
SfU 
76-8 

8f0 
55-0( 

75- 

805 
60-2 

78-a 

86' 

47-0 

77-5 


90-0 
38-0 
70-0 

92-0 
5J11 
76-1 

80-0 
46-(l 
74-8 


88-0  8O-0 
81  0  47-0 
78-4    71-8 


8  -0 
55-0 
74-7 


8S-0 
59-0 
70-0 


950 
85-0 
79-7 

tf2-» 
60-8 
746 

97-0 
58-0 
770 


8V0 
64-0 
7-1-0 

81-0 
IW-il 
75-4 

81-0 
84-0 
79- 

98-1) 
67-0 
80-11 


78-0 


8H-0  980 

S7-0|  84-0 

ir3  77-;! 

980,  90-n 

8ii-0|  8-0 

80-7  81-0 


90-0 
6'.-0 
78- 


98-0 
68-0 
79-8 


87-0 
68-0 
74-1 


97-0 
7l-'i 
800 


93-4  92-5 
SB'S  84-6 
7...-B    771 


85-8 
80-7 
78-4 


9«-5 
835 

80-5 


990  100  0 
61-0  860 
810    82-1 


96-0 
81-0 
78-2 

81-1 
6  1-1 
79-0 

9+0 
89-0 
810 

980 
680 
80-0 


AHKANllM 

HGlhast. ,. 

Lowest  .., 

Avaraiie.,. 
lelMo— 

Blgant.,, 

Lowest  ... 

Average... 
»»t  Sinitik- 

UlKhest... 

Lowest... 

Average 
ritNNBS'B. 
■ituhvUU.— 

Highest. 

Lowest... 

Average.. 
4smp/ii«,— 

Highest.. 

Lowest — 

Average. 
•  lAwowt.— 

Highest,. 

Lowest.,. 

Average.,, 

iw(4n,— 

Highest 

Lowest,,.. 

Average., 

TIIXA8. 

alvetton.— 

Highest,.. 

Lowest.., 

Average, 
'attttine.— 

aighest. , 

Lowest.. . 

Average.. 
lustin— 

Highest,., 

Lowest 

\v«raire.. 


AprU. 


1881.  I8B0,|1<M» 


NS-0 
3ii-0 
83-7 


81-0'  sg-o 

380    480 
82-3,  62-9 


82-0  82-0  R'2-0 
800  4-iOj  430 
68-3    62-7    84-5 


8'<-0 
28-0 
827 


86-0 
31-0 
81-0 

86-0 
8T0 
64-1 

82-0 
31-0 
80-0 

88-0 
38-0 
61-8 


81-0 
4M-0 
68-2 

87-0 
38-0 
87-4 


88-0 
89-0 
61-0 


88-0 
87-0 
80-0 

8.V0 
3H-0 
81-8 

Sno 
39-11 
500 

82-0 
86-0 
81-6 


81-0 
680 
899 

85-0 
48-0 
86-0 


85-0  S9-1 
45-11  41  11 
88-2    85-. 


87-n 
430 
62  8 


8.1-0 
830 

51J-0 

830 
41-0 

81-8 

81-0 
3V0 
62-0 

84-0 

31 

81-6 


79-0 
58-0 
69-2 

87-n 
50-0 
87-6 

8B-0 
17-0 
8.1-M 


ttny. 


18»l.  1880.  ia«. 


wo 

470 
87-8 


870 
4811 
69-2 


H8-0  87-0 

45-0  480 

88-0  70-0 

8»-0  88-0 

42-0  48-0 

686  09-0 


87  0  89-0 

39  0  87-0 

850  680 

810  811-0 

48-.I  48-0 

682  691 


87-0  88- 

40  0  42 

85-6  66 

86-0  88- 

37-0  38- 

65-3  86 


88-0 
44 

67-H 

88- 

48-0 

8U-0 

90-0 
40-0 
86-7 


81-1) 
40-0 
86-0 

800 
470 
83-2 

0  88-0 

0  42-0 

0  65-6 

I 

0,  BO-li 

0  43-. . 

•3,  66-5 


S6-I)  8V 
80-0  6! 
73-8   76- 


■O;  88-0 
•0    67-0 

O'  78- 


87-0  88-0  880 

46-0  60-0  480 

69-8  78-3,  70-8 

I  I 

.;..  81-0  90-5 

....  510  48-5 


980  84-0  4t-0 
840  80-0  610 
78-8    7-)-8    7.1-0 


86-0 
81-0 
79-3 

OB-0 
81-0 
76' 


970 
88-J 
78-0 

970 
820 
79-5 

950 
83-0 
77-8 

96-0 
88-0 
78-2 


90-0 
89-0 
81-3 

96-0 
80-0 
79-9 


96-0 
M-0 
808 

inO-0 
688 
78-8 


96-0 
82-1) 
80-0 

98-0 
830 
30-e 

98-0 
85-0 
79-8 

86-0 
<!5-0 
80-8 


80-0 
63-0 
80-3 

84-0 
58-' 
78-8 


80-0 
48-0 
78-6 

91-0 
60-0 
72-9 


88-0 
46-0 
71-0 

980 
liO-0 
7*-0 

87-0 
45-0 
71-9 

90-1) 
48-0 
73-0 


?8-0 
880 
78-8 

91-0 
55-0 
75-8 


Jvl». 


lan.  \mo.  im» 


9S-n  9.3-0 
87-0  65-0 
815    7.1-8 


98-0 
80-0 
78-8 

02-0 
80-0 
78-8 

870 
58-0 
76-3 


86-0 
680 
75  0 

910 
580 
788 

»9-0 
550 
73-a 

92-0 
8.5-0 
76-1 


920 
890 

h8-D 

91-0 
81-1 
80-2 


9T0  89-0 
O-l-O  86-0 
81-8    80-4 


e«-o 

Al-O 
81-0 


64? 
80-0 


101-0  88-0 
58-0  69-5 
80-*.  79-4 


980 
80-0 
eO-0 


99-0 
63-0 
78-0 


B-t-O  94-0 

61-11  64-0 

810  80-5 

970!  80-0 

83-0i  2i-0 

78-8  8S-0 


P8-0 
M-0 
78-1 


83-0 
71-0 
83-7 

97-0 
86-0 
B2'0 


81-0 
B2-0 
70-1 


00-6 
T8-B 


03n> 
70-0 
81-8 


1010  9971 
88-5  72-5 
n.5-4'  8V- 


970  lOO-O 
70-0  89-0 
79-3    802 


9V0 
88-0 
-1-0 


U4-0  9i-l 
70-0  85-0 
820    8 

97-0 
85-0 
80-1) 


B2-- 

89-11 
80-0 


94-0 
89-0 
81-8 


89-0    9i 
67-0    6-11 
7vi;   79  1 


94-01  87-11 
65-1)  6.-0 
79-8    81  B 


•3-0 
87-.. 
80-0 


98-( 
BW-. 
80-5 


100-.)  900 
,1  870  710 
.    SO-0    »l-0 


93-0 
8:)-0 
77-2 


930 
6vn 
81-2 


80-5 


950 
6i'0 
78-0 

95-0 
700 
Sl-0 

98-0 
73-0 
83-0 


95-0 
73-'l 
81-5 


i)7-0 
700 
81-9 

91-0 
710 
80-4 

950 
510 
76-0 

9)0 
700 

8.J-2 

95-0 
7.1-0 
80-3 


99-0 
880 
7i)-5 

9.50 
;o-j 


91-0 
87  5 
80-7 


950 
719 
82-8 

963 

8H-8 
80-6 

93-2 
72-1 
82-1 

9S-0 
n80 
82-3 


980 
800 
770 

9^-0 
690 
813 


94-0  870  84-0 

80-0  650  860 

7B-0  821  7ti-2 

84-0  88-0 1  8B-0 

5r0  630  6«-0 

77-7  80-41  7*8 


98- 
8«' 
81-8 

990 
88-0 
81-0 

83-4 
610 

81- 


101-0  lOlo 
58  0  83  0 
800    »»-0 


980  06-0 

81-0  6-10 

7T-0  Hl-u 

I 

93-0  99-0 

820  8-f-o 

79-3  88  8 


RainfaO. 


VIBOIKIA. 

iorfntu  — 
Raiafali.ln 
Oars  rain. 

i.  CAB'NA, 

VilmingVn- 
Ralnrall.in 
Davs  ralQ, 

VeUUtn.- 
RalQfall.lQ 
Dars  r.iin 

lHarlotts— 
Rainfall.iD 
OarsralD.. 

nison— 
BalDfall.in 
Davs  ralQ. 

^orijanton.— 
Ealnfali.io 
Days  rain. 

't.CAROL'A 

^harteaton- 
Rainrall.lo 
Days  ralD. 

<tateburff— 
Rainfall.iD 
Days  rnin.. 

Columbia.— 
RaiDfail.ln 
Days  rain.. 

iBORQIA, 

iU9U$ta.— 
Rainfall.iD 
Days  rain,, 

Itlanta.- 
Rainfall.lD 
Days  rain,. 

iaV'innah. — 
Ralafali.in 
Days  rain. 
olumbtu.— 
Rainfall.iD 
Days  rain., 

tome.— 
Rainfall.iD 
Days  rain. 
ffiravth.— 
RalDfall.l] 
Days  rain.. 

FLORIDA. 

taeltttmviths- 
RalDfall.lD 
Days  ralD.. 

Tampi.~ 
tlalnfill.iD 
Days  rain,. 

Lake  OUv-  ■ 
Ualnrail.in 
Oays  rain,, 

tUtuviOe- 
Kainfaii.ln 
Days  rain,. 

taUah-uuee— 
Kalnfail.in 
Davs  rain., 

ALABAMA. 

loatfli*»ft'i/.— 
EtalDfall.in 
Days  ralD.. 

<aAUs,- 
Rainfall.iD 
Days  rain.. 

^sinvi— 
BalnfalMn 
Days  rain.. 

lubum— 
Kalnfail.in 
Days  rain. 

LOC18'ANA 

^ew  OrlMn»- 

RalDfall.ln 

Days  rain.. 

Ihnveport.— 

Rainfall.iD 

Days  rain.. 

irA.  Cbtsau- 

Ratnfall.ln 

Days  rain..' 

ttsrtvHOI- 

Ralnfail.ln 

Days  rain.. 

lllaSI8'PL 

^uni5iu.— 

Bslnfall.tn 

Dars  rain.. 


April. 


1891,  1880.  IW9. 


1-18 
5 


3-84 

7 


2-79 
8 


S-70 
lb 


3-78 
7 


215 

7 


2-34 
10 


2-37 
6 


2-42    2-00 
9  5 


307 
8 


1-21 
8 


120 
4 


0-rt 

4 


1-58 
15 


3-91 
6 


0-78 
3 


2-75 


1-45 
8 


1-72 
6 


2-77 
10 


1-58 
5 


4-45 

13 


3-26 

4 


l-9« 
7 


1-63 
7 


1-45 
3 


2-03    1-58 
4         6 


258 

7 


2-73 
7 


218 
7 


3-33 

8 


2-01 
13 


«-84 

4 


8-45 
3 


1-80 
5 


1-15 
4 


0-76 
8 


o-* 

2 


1ST 
10 


1-98 
9 


4-38 
8 


0-86 
8 


8-05 
11 


0-86 
6 


4-08 
7 


3-46 
11 


8-88 
It 


10-64 
8 


7-70 
8 


3-68    B-I9    4-88 
6         6         6 


11-M7 
15 


8-13 
18 


6-58 
12 


2-80 
9 


5-89 
7 


8-89 
1) 


2-41 

8 


1-07 
6 


1-51 
6 


2-71 
5 


2-54 
6 


3-36 
7 


5- 10 
5 


3-52 
5 


3-96 

8 


1-47 
8 


2-00 
6 


3-20 
S 


3-13 

7 


1-85 

4 


8- 82 
5 


8-78 
6 


3-28 
6 


3-68 

4 


4-8« 
« 


May. 


1881     .880,  1889. 


1-C8 

8 


9-34 
14 


7-58 
12 


4-50 
12 


8-85 
12 


1-85 


3-03 
10 


4-57 

7 

2-17 
10 

1-87 
II 

2-Sl 
8 

1-K2 
6 

8-39 


103    4-58 
15       17 


5-26 

8 


7-05 
IS 


7-07 
13 


4-21 
10 


8-48 
12 


6-45 
10 


8-87    09- 
16         5 


6-13 
11 


417 
13 


B-89 
11 


8-3  J 
13 


313 
12 


8f.6 
10 


3-30 


7-31 
12 


2-78    9-20 
10       18 


0-89 


1-57 
8 


2-46 
18 


0-90 
3 


3-48 
10 


0-87 
7 


215 
7 


4-07 

4 


0-88 
7 


l-«o 

8 


1-88 
6 


15- 1.) 
20 


13  36 
11 


10-19 
16 


6-60 
13 


6-18 
10 


S-S3 
14 


1-05 
9 


8-87 
H 


4-B0 
7 


3-30 

e 


0-1-5 

7 


316 
7 


fl-35| 
4 


1-04 
2 


1-35 


1-98 
6 


0-51 

7 


000 
0 


0-8-l| 
4 


078 
6 


3->>9 
3 


1-88 

4 


8-9>i 
6 


0-30 

1 


1-68 

4 


1-17 

6 


8-ro 

7 


0-81 
8 


1-48 

4 


1881.  1890,  V^)i». 


1-66 
14 


3-47 
17 


4-19 
10 


3-77 
14 


3-48 
14 


n-93 
15 


386 
16 


4-38 
IS 


4-71 
18 


1-88 
11 


4-73 
8 


7-18 
11 


3-31 
18 


l-TBl  4-66    1-43 
•  '    10  I     - 


712 
14 


4  92 

8 


10-68 
16 


10-47 
11 


6-41 
13 


7-00 
10 


8-J7 
8 


4-45 

14 


1-34 
10 


8-84 
8 


4-70 
10 


3-79 
7 


8-26 
13 


3-84 
19 


4-75 
18 


8-81 
14 


1054 
15 


1-48    7-45 
6       11 


3-85    8-50 
7      11 


2-85 

8 


1-13 

8 


8-70 
9 


1-18 
8 


4-38 
10 


1-49 
6 


1-85 
8 


3-10 
8 


1-80 
14 


11-58 
8 


6-95 
13 


6-28 
18 


8-15 
IS 


4-87 
15 


4-28 
16 


8-11 
11 


8-88 
10 


7-71 
11 


812 
8 


8-88 
10 


6-10 
18 


4-02 
lU 


803 
16 


873 
14 


5-89 

8 


4-85 
10 


781 
14 


6-89 
13 


5-39 
14 


6-88 
13 


11-82 
18 


8-8:1 
11 


4-08 
16 


5-89 
10 


4-79 
8 


9-71 
8 


r88 
14 


r87 
14 


Jvty. 

1881. 

1880. 

1880. 





■■^— 

8-90 
19 

8-83 
li 

10-68 
33 

6-2.1 
23 

8-38 
17 

11-10 
31 

5-78 
18 

6-98 
13 

8-50 
20 

3-79 
14 

8-07 
12 

8-17 
13 

6-21 
10 


4-81    6-83 
14  8 


8-98  18-87 
15    I     18 


7-25    8  34 


4-48,  4  00 


8 


8-43 
8 


10-ae 

14 


5-01 
17 


8-41 
14 


5-38 
10 


9-70 
19 


5-14 
11 


4-0  ■< 
19 


4-53 
20 


6-75 
16 


6-35 
0 


4-37 
14 


rso 

21 


8-4  i 
8 


4-57 
18 


3-57 

a 


0-38 

8 


7-18  ia-s» 
14    I     IS 


6-36 
14 


8-78 
18 


6-74 
14 


6-88 
17 


1-34    8-3« 
16       16 


8-18  1010 
14         13 


5-37 
10 


7-72 
18 


5-89 

8 


5-36 
9 


9-70 
21 


11-91 
80 


r49 
21 


8-30 
13 


3-42 
15 


888 

19 


8-48 
7 


4-80 
8 


6-50 


2-08 
11 


B-53 
It 


1-00 

7 


B-67 
li 


8-83 
18 


6-81 
16 


8-40 
10 


8-31 
14 


7-50 
18 


10-03 
21 


7-60 
10 


6-18 
13 


B-70 
17 


0se 


4-38 
11 


3-78 
10 


0-18 


3-48 
16 


4-88 

8 


5-84 
U 


8-05 
18 


300 
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tVou   LIII. 


Bainfaii. 


MISSIS'PI. 

trick$tn*rg,— 

BatofalLln 
Dars  rain.. 

Rainfall.lD 
Dura  rain- 

ClarkM(Uile~- 
RalnralLlc 
Dar»  rain. 

ARK"<SA8 

IMUf  Bnck.- 
Kalnfall.in 
Di»«  rain. 

nelena— 
iUmrall.li 
Day8  rain 

Wort  Smt  h- 
RalDfall.li 
DavM  rain 

TBNNKS'K 

Bainfall.iii 
Days  rain. 

HmnphU.— 
Balnfall.ln 
Da78  rain. 

AKhwitnti— 
Ralnfall.in 
Days  rain.. 

AuKtin— 
Ratnfall.li, 
Days  rain. 
TBXAS. 

BalvmUm 

Ralnfall.in 
Days  rain 

Palatine— 
Riinfall.in 
Daya  rain.. 

Jiuatin- 
Kitlafall.tii 
Days  rain.. 


AprU. 

May. 

Tunt. 

JvXy. 

ls»l. 

IH90 

1889 

1391. 

1890. 

1889 

1891. 

1880. 

L8»H. 

1891. 

1890 

1 

3-09 

B-32 
11 

8-58 
6 

l-MO 

7 

7-68 
10 

1-17 
6 

4-6B 
8 

5-5] 
18 

9-83 
18 

4-54 
6 

8-56 

18 

8-9» 
8 

10-90 
lu 

2-01 

*    1 

4-04 
7 

*1 

1-80 
4 

601 
11 

501 
6 

9-41 
11 

11-4" 
9 

3-36 
6 

3-25 
0 

641 
9 

2-88 
8 

3-40 
6 

409 
7 

1-46 
3 

S-4I 
IS 

4-99 
7 

P-5r 
11 

8-28 
10 

1-91 

4 

3-29 
11 

7-77 
14 

4-28 
10 

10 

6-1 B 
10 

2-97 
6 

2-81 

8 

8-28 
13 

3-07 
13 

9-23 
11 

1-83 
11 

2-44 
B 

8-55 
Vi 

3-9) 
» 

3-02 

7 

5-80 

8 

1--8 
4 

4-2? 
10 

3-03 
6 

7-07 
12 

7-69 
9 

4-39 
6 

3-68 
11 

8-17 
13 

1-88 
9 

2-6-i 
14 

5-SO 
14 

4-7C 
9 

4-6t 
•iO 

3-02 
7 

6-37 
17 

9-8H 
14 

2-71 
6 

221 
11 

8-84 
12 

2-83 
9 

2-89 
« 

4-16 
14 

50 
10 

5-89 
16 

8-23 
10 

5-3S 
15 

1-49 
9 

0-64 
7 

2-72 
7 

5-10 
14 

8-47 
11 

1-75 
4 

4-42 

15 

1-4S 
9 

4-74 
13 

9 

7-31 
16 

6-011 
11 

2-83 
10 

4-25 
10 

3-52 
10 

2-15 
6 

0-53 
8 

3-ls 
12 

2-88 
6 

6-90 
11 

2-51 

7 

3-43 
17 

5-06 
10 

1-50 
7 

2-25 
11 

4-39 
11 

317 
7 

1-54 

4 

5-91 
11 

8-65 
8- 

4-15 
18 

4-68 
10 

5-33 
16 

4-62 
8 

0-26 
4 

1-73 
S 

5-14 
10 

1-40 
4 

0-25 
4 

5-SS 

8 

1-8! 
2 

8-52 

7 

7-48 

5 

4-79 
9 

481 
9 

1-82 
9 

8»5 
13 

696 
1^ 

2-31 
8 

l-«7 
6 

6-35 

8-47 

7 

2-27 
6 

s-is 

3 

700 
14 

2-8« 
7 

1-76 
4 

7 

6-49 
8 

2-83 
10 

6-88 

4 

2-95 
6 

4-70 
2 

680 
7 

1-75 
4 

5-rt4 
19 


6-41 
7 


(•5M 
13 


4-03 
13 


4-'t4 
10 


2-74 

14 


4-77 
U 


0-75 
8 


2'21 
9 


3-93 
7 


Proposed  Reduction  of  Wages  in  Cotton  Mills  in  Great 
Britain. — The  Liverpool  DaiJy  Post,  in  its  issue  of  August  18, 
says: 

It  Is  said  that  the  ootton-RplnnlnK  trnde  is  In  eam«et  about  tak- 
ing hac,  thB  advance  In  wages  wbl  h  Wcis  given  without  (Iub  oon' 
B  reration  eevt-rai  months  ago.  Eiupluyers  are  beiuK  mviletl  by  the 
Un  ted  CiitTi-n  Spiniieis'  A^soeiation  to  fill  in  replies.  hucU  an-wers 
being  remmaole  on  Monday  next,  he  <4th  ln~t.  The.  fee  ing  1  •  grow- 
ing ihattke  p^lpo^ed  reduction  is  ieasoiable,  and  th  t  if  the  worli- 
p.  oplearr  wisely  le'i.theie  will  be  in  the  part  of  the  operatives  no 
etrii'Us  oi  pesitl.  n  to  it. 

Auothi-r proposal  of  the  Employers'  Association  is ti  "shut  down" 
fourteen  da>s  betWiCn  the  miodie  of  Hepteinber  and  tlie  middle  of 
Ui  tober.     Keilies  'o  tliis  pf()po6al  have,  to  be  in  on  the  '2  <  th  i'lst. 

The  cop  stiniiing  riepa  tmet>i  ot  eotti-n  industry  i^  still  very  d  ag- 
glng  Sioeli^  are  aecui>  ulating  m  Ol'  hj^m,  Astitoii,  and  other  Bpitinitig 
centres.  In  a  few  cases  prortncli  n  is  beii  g  lessened.  The  hollo  aya  iu 
Aehtou-uuderLyne  aie  longer  this  yi  ar  than  ast  year. 

The  Following  are  the  Gross  Receipts  op  Ootton  at 
New  York,  Boston,  Philadelpbia  and  Baltimore  for  the  pat-t 
week,  and  since  September  1,  1890. 


Smmpo 

/rofii— 


N»W   70BK. 




N.  Orleans. 

Texas 

Bavanoab . 

UnDlle 

riorlda 

Bo.  Carol's. 
No.Carol'a. 
▼IrcinlK... 
Northn  pta 
Tenn.,  Ac. 
Foratffn I 

This  year 
Last  year 


TM« 
totek. 


Sxnct 
Sevt.  1. 


BOSTOH. 


PHIIiADSLPH'A 


TMl 

vfetk. 


1,785 
3,697 
1,379 


111 

4 

lis 


21 
6S 

7.T78 
5.717 


244.143 
394.49j{ 
857,732 

10,838 
18H,<17, 

21I.940 
187,772 

lasj 

135.496 
1M.3H1 

1.4i2,703j 

1.304617 


3i8 


25 

642 

2.296 


Since 
^spt.  1, 


Tfiti 
vfeek. 


8.301 
259 


103  035 

1,960 


48.053 
352.875  j 
124.431 

4.2IJ6 

634.660 
4<7,607 


34 


775 

2-)8 

1.107 


Since 
Sept,  1 


9,613 


12.431 
10.^79 
73,208 

3>J 

105,561 
108.747 


BALTItfOBI. 


Thit 
iffeek. 


Since 
Sept.  1 


8U      77,191 


2.734 
329     147,485 


'  50,434 

]  142 

1,140  277,986 

1.325  225.879 


This  Btatem  nt  shows  that  up  to  July  31  the  receipts 
at  the  ports  this  year  were  1,108,359  bales  more  than  in  1889-90 
and  1,393,937  bales  more  than  at  the  same  time  in  1888-89. 
By  ad  ling  to  the  totals  to  July  31  the  daily  receipts  since 
i; hat  time  we  shall  be  nble  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


Comparative  Hort  KsoEiprs  and  Daily  U*op  HovaMfSNT, 
—A  comparison  >f  th-<  port  movement  by  weeks  is  not  accurate 
as  the  w»-ek8  ii  diflferent  years  do  not  end  on  the  same  day  of 
the  month.  We  have  a  >n8equently  added  to  our  other  atandirfg 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seein  ^  the  exact  relative 
inovement  for  the  years  named.  The  monthly  movements 
flinoe  Sept.  1,  l«90,  aud  in  previous  years,  have  been  as  follows. 


Monlhli/ 
Recetpu. 


Bept'mb'r 

Ootooer 

Novemb'r 

Deoemb'r 

January 

Pebraary 

March.  .. 

April 

May 

Jiine 

July 


Tear 


1890. 


732,23* 

1,36,1,231 

1.145,416 

I.19.'5.0ij3 

859.979 

535,273 

427,702 

29^,132 

196,018 

101,834 

43,962 


Total.  ...  6.900.846 

Pero'tageof  tot.  port 

reoelptd  July  31.. 


1889. 


Beginning  September  1. 
18881 


561,710 

1,325,358 

1,257,5^0 

1,116.928 

700.909 

410,044 

213,897 

110,053 

57,36 

25,191 

13,715 


.i,79-.i,487 


98-58 


332,017 

1,133,016 

1,159,063 

1,103,713 

718,091 

461,201 

330,510 

166,571 

66,319 

18,102 

19,306 


5,507,909 


99-28 


1887. 


1886. 


654.776 

l,213,404|l 

1,178,436 

963,584 

527,570 

341,274 

225,042 

128,721 

131,498 

72.438 

56,009 


5,492,702 


98'04 


1885. 


1899-91. 
8,900,846 

1889-90. 

1888-89. 

1=87-38. 

1886-87. 

1885-86. 

To.  J'y.ll 

5,792,487 

5,-507,909 

5,492,752 

5,204,947 

5,303,907 

Aug.l... 

1,316 

646 

12 

774 

266 

8. 

•'     2... 

S. 

230 

100 

650 

202 

479 

"     3  ... 

1,113 

8. 

4 

3,420 

162 

405 

"     4  ... 

1,17:' 

405 

S. 

526 

333 

559 

"     5... 

1,02b 

253 

118 

8. 

268 

845 

"     6  ... 

97ii 

189 

253 

746 

1,018 

941 

"     7.... 

939 

209 

52 

2,471 

B. 

564 

■•     8  ... 

1,216 

6,s9a 

59 

897 

2,4ii7 

B, 

"     9... 

S. 

203 

524 

l,a74 

1,273 

1,258 

"  10... 

1,02,=! 

B. 

37 

3,4(11 

1,297 

924 

"  11  ... 

1,189 

415 

8. 

1,691 

472 

409 

"  12... 

1,109 

376 

212 

S. 

713 

1,099 

"  13... 

1,189 

1,49^ 

202 

4,708 

1,006 

4,007 

"  14.... 

2,126 

218 

97 

1,083 

8. 

1,949 

"  15.... 

2,248 

1,016 

156 

1,874 

1,546 

8. 

"  16.... 

8. 

l,15t> 

702 

2,130 

1,165 

1,884 

"  17.... 

4,099 

8. 

457 

4,963 

3.131 

1.270 

"  18.... 

3,206 

1,992 

8. 

1,958 

1.373 

891 

"  19  ... 

2,971 

2,840 

1,068 

B. 

1,42« 

1,137 

"  20.... 

2,039 

1,252 

1.226 

3,874 

1,480 

15,930 

"  21... 

6,438 

4,'260 

972 

2.999 

S. 

766 

"  22.... 

3,196 

2,"9.5 

1.470 

2,217 

4,20." 

8. 

"  23.... 

8. 

4,947 

1,339 

2,«38 

3,417 

3,678 

"  24  ... 

7,056 

8. 

3,174 

4,531 

2,961 

1,489 

"  25  ... 

4,907 

8,674 

S. 

2,408 

2,650 

2.198 

"  26  ... 

4,634 

6,341 

4,450 

S. 

4,5.i5 

2,297 

"  27.... 

4,892 

4.5:7 

3,*11 

3,767 

4,083 

1,725 

"  28.... 

6,744 

7,483 

5,072 

6,333 

B. 

3.958 

Total .  . 

6,968,010 

5,851,082 

.=>,533,476 

5,557,985 

5,266,450.5,353,729 

Peroentafi 

'e  of  total 

port  reo' 

ptsAug.'ZS 

99-57 

99-74 

99-21 

98-99 

99-20 

359,203 

,034,450 

,169,979 

.164.886 

614,681 

404,'2-2 

258,332 

89.186 

47,426 

17,648 

14,834 


5,201,917 


9783 


385.642 
,055,524 
.083.552 
,069,920 
543,393 
414.6.=)6 
283.645 
202,866 
133,147 
84,715 
45.847 


5,303,907 


This  staceni'int  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,116,933  bales  more  than  they  were  to  the 
same  lay  of  the  montii  in  1390  and  1,434,534  bales  more  than 
they  were  1 1  the  sime  day  of  th  •  month  iu  HS9.  W-i  add  to 
the  table  the  percentages  of  total  port  receipts  which  had 
been  received  to  August  23  in  eaeh  of  the  years  namad. 

New  North  Caeolina  Cotton.— The  first  bale  of  new 
cotton  from  North  Carolina  was  received  at  Norfolk,  Va. ,  on 
August  25  from  Fair  Bluff,  Columbus  County,  N.  C,  con- 
signed to  Messrs.  Vaughan  &  Barnes.  It  graded  barely  mid- 
dling, of  good  staple  and  condition.  Last  year  the  first  bale 
of  new  North  Carolina  was  also  received  at  Njrfolk,  but  five 
days  earlier,  or  on  August  30. 

Jute  Butts,  Bagoing,  &c,— In  a  jobbing  way  the  market 
for  bagging  continues  fairlv  active.  Quotations  to-night  are 
5^c.  for  ij^  lbs.,  6V4C.  for  3"lbs.  and  6%c.  for  standard  grades. 
The  inquiry  for  jute  butts  is  limite  i,  owing  to  the  fact  that 
manufacturers  are  pretty  well  supplied.  Qiotations  are  I'Ooc. 
for  paper  grades  and  l^c.  for  bagging  qualities. 

shipping  Nbws.— The  exports  of  cotton  from  the  United 
9  RtPB  the  past  week,  as  per  latest  mail  returns,  have  reached 
17.286  oales.  80  far  as  the  Southern  ports  are  concerned,  these 
»re  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  lant  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Tolai  baltf 
Nbw    Yoek— To    Liverpool,   per  Htearanrs    Alaska,   1.941.... 
City  uf  Cliicago,  1,411  ...Ciifle,  •.i,2lJ6.... Gibers,  2,367  ... 

l'uibria,512 8,487 

To  H»vre.  per  stenmer  La  Bniirgogne,  82 81 

To  Bremen,  per  Htoamer  Stale,  151 151 

To  Antwerp,  per  steamer  Westemland,  100 100 

To  Barceioni,  per  aieaii.er  Pio  TX.,  1,143 1,143 

To  Genoa,  per  ateamer  Elyala,  2tiO 200 

To  8t.  Jolin,  N.  B  ,  iier  8t-amer  City  of  Oolumbia,  18  18 

To  Halifax,  per  steamer  Portia,  49 49 

New  Orlkans— I'll  Liverpool,  per  steamer  Andean,  2,360 2,360 

To  Havre,  per  steamer  Paris.  656 656 

To  B'-emeu,  per  Bteamer  Albingia.  900 900 

To  Haiubii  g,  perxteBiuer  Austialia,  77 77 

To  A  1  twerp,  per  xteatuer  Paris,  151  151 

BosroN— To  Liverpool,  per  steamers  Georgian,  1,170..  .Boman, 

1,0.16 2,205 

Baltimork— To  Liverpool,  per  steamers  Alicia,  1,170  ...Uarth- 

airiniatt.  6        QmeiiBiuore.  202 358 

To  Bremen,  per  Dteamer  MuacUen,  319 349 

Total  17,286 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


98-45 


Barce       St. 

Liver- 

Bre 

Ham- 

Ant- 

lona it  John  it 

pool. 

Havre. 

mm. 

burg. 

werp. 

Qeiwa.  Halifax.    Totat. 

New  York. 

8.487 

82 

151 

liiO 

1.343          67     10.230 

N.  Orleans. 

2,360 

656 

900 

77 

151 

4.144 

Boston 

2,20i 

2.205 

Skltimore . 

358 

349 

707 

Total....   13,410       738    1,410  77       251     1,343  67     17,286 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
(he  latest  dates: 
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Boston— To  1.1  v«rp<iol  -Am.  H— Steamer  Columbian,  1 ,488  . .  AU({.  2 1  - 

Bteaiiier  Samarta.    •••Ah(j.  21-3teamur    Mloiilxan,    i9  ... 

AiiK.  '.{5— .StKniiii  r  Vlrglnlaa.  . 

Baltimokk— Til    Llvorpoiil-Aiiij.    19    Steamer   BaUlmore,    

Anit.  21— Steamer  OasDiau.  

To  Haiiiimrit— -Sti'amer  Europe,  134. 

To  AiilvviTU-Auii.    19-SUi»aior    Olyuipiu,    ....Aug. 

8'fam' r  Ocrauto,  . 

To  Rutieidam-Aug.  22  -Stramer  Urblno,  . 

C/Otton  freights  tho  past  wdelc  hAva  bdea  as  (oUoivs: 


22- 


1  Satur. 

Hon. 

TtUM. 

ITednM. 

TAurs. 

iVi. 

LlTerpool,  stpam  d. 

% 

>« 

H 

•a 

•8 

% 

Do        8eiit..<l. 



— 

— 

Havre,  ileam..  (<. 

H 

>6 

»9 

>6 

^ 

19 

Do     Sept d. 

»IS 

»!» 

'is 

»1S 

'is 

'le 

Bremm,  steam.. e. 

»■,» 

».U 

»sa 

"m 

•<a 

»r2 

Do        8ept...rf. 

'is 

'is 

'is 

'is 

""is 

'i« 

Hamburg,  eteam  d. 

»6« 

>'«4 

».4 

»84 

*«« 

9.4 

Do        Sei>t..d. 

».« 

»IS 

'is 

'is 

'is 

'm 

Amnt'd'm,  (-team.c. 

35- 

35* 

35* 

35- 

35- 

35* 

Do         Sept:.e. 

10' 

40* 

40* 

40* 

40* 

40* 

Reval,  steam d. 

»i« 

'is 

'is 

'is 

'i« 

'is 

Do     Sept d. 

7.,j*l4 

'is»>* 

7,jaii4 

7„aJ4 

TgjaM 

7,.,a%, 

Barcel»na,steam  d. 

7.,3»m 

'.H  a-it 

•'s.®'*! 

7si®V,t 

73i®l4t 

'.v.a>4t 

Oenoa,  steam... rf. 

»ie 

'is 

'is 

'is 

'is 

'is 

Trieste,  steam.,  d. 

I'M^'sa 

<',4»'3a 

1'64»''32 

>'e4»'39 

"Ma''sa 

"e4*73j 

Antwerp,  steam. d. 

■'tA 

'S4 

fs. 

',4 

7.4 

'64 

Per  100  lba7 


t  Steamer  August  25. 


LtVBRPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  ironk't  sales,  stocks,  &o.,  at  that  port: 


Sales  of  the  week  bales. 

Of  whl<'h  exporters  took 

0(  whiL-U  speculators  took.. 

Sales  American 

AoiuhI  export 

FiirwardeO 

Total  stork— Estimated 

Of  wlilcli  Amerlean— Estlm'd 
Toial  trnport  of  the  week 

Of  which  American 

Amount  utlf.at .... 

Of  which  American 


Aug.  7      Aug.  14      Aug.  21      Aug  28 


42,000 

4(10 

1,100 

35,000 

4  000 

39.U00 

997.000! 

77=>.000| 

17  0(10, 

13000 

3,=)  .000 

2(1  OOm 


70,000 

2,000 

4.000 

61.000 

3.000 

57.000 

958  000 

7:<7.000 

20.0(  0 

13.000 

25000 

15,1  ii.O' 


34  000 

1,400 

500 

29,000 

3,000 

48.000 

918,000 

69  '.OnO 

11.000 

6.000 

25.0(10 

15.000 


49.000 

1.20>, 

3,100 

40.000 

3.000 

44.(  00 

893,0"0 

673.000 

23.(100 

13.000 

3i.0M0 

12.000 


The  tone  of  the  Liverpool  market  tor  spots  and  futures  ea>  h 
day  of  the  week  ending  A.ug.  ii,  and  the  daily  closinf<  pric  s 
f  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Tkursd'y. 

Friday. 

Market,    ( 
1:45  P.  M.J 

Uld.Upl'ds 

Sales 

£peo  <&exp. 

Harden'ii 
tendency. 

47ls 

4,000 
400 

Quiet. 

4'a 

8,000 
500 

PmsU 
Inquiry. 

4>a 

5.000 
500 

Harden'K. 

4I3 

10,000 
1,000 

Good 
demand. 

4«t8 

14.000 
2,000 

Fully 
maint'ned 

49l8 

10.000 
1,510 

Futures. 

Market,    } 

1:45  p.  11.5 

Harket,  \ 
4  P.  .M.    5 

Barely 
steady  at 
1-04  dec. 

•teady. 

Firm  at 
2-S4  ad.' 
Tsnce. 

Barely 
steady. 

Steady  at 
partially 
1-a4dec. 

Steady. 

Steady  at 
1-64  ad- 
ranoe. 

Quiet. 

SfroHR  at 
3-84  ®  4-S4 
advance. 

Excited. 

IrreK.  at 
2-m(93-ni 
advance. 

Very 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futurei  at 
Liverpool  for  each  div  are  given  below.  Prices  ar-(  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  sttted  : 

1^^  The  prices  are  given  in  pence  and  6ith.  Thus:  4  63  meous 
4  63-64d.,  and  5  01  means  5  1-U4d. 


Sat.,  Anar.  33. 

Hon..  Aas.  34. 

Taes.,  Ang. 

23. 

* 

0i>cn|Hi«(i 

Lain. 

Clo».l 
d. 

Open 

Hith 

Low. 

OlM. 

Open 

High 
d. 

Low. 
d. 

Clos 

r 

It 

d.       d. 

d. 

d. 

d. 

d. 

d. 

d. 

(1. 

1   An«iut.  ... 

4  29    4  :»    4  29 

129 

131 

132 

129 

130 

128 

129 

4  28 

129 

^iii:..Sept.. 

129    429    129 

129 

131 

132 

129 

130 

128 

129 

128 

lao 

ptember. 

1  30    1  31    1  30 

131 

132 

13i) 

4  30 

4  31 

129 

4  30 

4  29 

4  30 

pt.-Oct... 

4  30    1  31  !  4  30 

4  81 

132 

133 

4  30 

131 

129 

130 

129 

4  30 

Oct.-Nov.... 

1  35    4  35    1  35 

135 

137 

438 

4  85 

136 

434 

131 

134 

131 

N*ov.-Dec... 

4S8J1SS    138 

138 

4  40 

441 

438 

4  39 

13; 

138 

137 

l;i8 

Hec-Jan.... 

410J411    140 

441    ;442 

4  43 

4  41 

111 

139 

110 

4  39 

1  40 

Jan.-Feb.... 

14sUl3    4  13 

443 

415 

4  45 

113 

144 

112 

113 

412 

113 

l'«b.-.Mch... 

416    lie    416 

4  4S 

418 

418 

116 

417 

4  45 

lis 

4  15 

14.) 

Moh.-Aprll. 

4  48    4  19    413 

4  49 

4  50 

151 

119 

119 

117 

118 

117 

4  18 

M.rll-May.. 

161     151    151 

4  61 

463 

4  53 

4  52 

162 

,460 

161 

160 

151 

i 

,    Xay-Juoa.. 



466 

466 

466 

465 

,163 

451 

463 

153 

3 

1 

Wed..  Aug.  36. 

Thara.i  Aob.  37. 

Frt..  AuK-'^V. 

i 

Orm 
IT 

High 

Lovt. 
d. 

Clo:\\opm 

d.  :l  («. 

BlQh 
d. 

d. 

Olo*. 

1 

d. 

Open 

HJflfc 
d. 

Low. 
d. 

Cto». 

i 

r 

d. 

d. 

(-    , 

130 

132 

13C 

4  32 

4  33 

4  37 

433 

137 

136 

438 

136 

JS8 

;'t.. 

130 

132 

130 

4  32 

483 

4  37 

133 

4  37 

436 

438 

138 

4  3S 

132 

133 

132 

433 

4  31 

438 

131 

438 

136 

438 

130 

4  3-^ 

Pt.-Uct... 

132 

133 

132 

4  33   ,  4  .^1 

138 

131 

488 

1  36 

138 

138 

1  3.S 

>t...\oT-  . 

137 

138 

137 

4  33   1  4  38 

144 

138 

414      111 

443 

111 

1  13 

•■'T.-I)ec.  . 

IIU 

112 

110 

4  42   ,142 

118 

112 

4  18  ;    1 16 

4  47 

115 

1  17 

'••o.-.Iau.... 

113 

111 

113 

4  41    |145 

4  50 

116 

150     118 

160 

118 

1  ryi 

iil.-Keb... . 

lis 

4  47 

146 

4  47 

117 

4  53 

4  47 

1  53      1  61 

462 

151 

1  .".i 

b.-Mch... 

148 

119 

118 

lie 

4  50 

156 

4  50 

1  65      1  53    1  55 

163 

1  .v> 

1  •h.-.Vprll. 

151 

152 

151 

162 

163 

167 

153 

157      166 

4  67 

155 

1  :.- 

, 

AMrtl-May.. 

453 

151 

153 

161 

466 

160 

156 

160,    158 

160 

LW 

1  .,1) 

1 

Mlt^Mime.. 

165 

.57 

1S6 

167 

468 

4  62 

158 

462'    481 

462 

161 

4  HI 

BREADSTUFFS 

nuDAT.  Aug.  28,  tun. 
The  markets  for  flour  and  meal  have  bft-n  exc-ptionally 
quiet  (luring  the  past  we>  k.  The  downward  turn  t<>  the 
wheat  market  caused  buyers  of  wh><ic  flour  to  withdraw  bids 
for  fu  1  lines.  They  would  purchase  cily  to  i-upply  urgent 
needs.  At  thn  game  lime  the  high  cost  of  rurrent  supulies 
and  the  fact  that  stock  could  not  be  laid  down  here  a',  present 
prices  prevented  holders  from  making  t-uch  roncewions  as 
would  lea'l  to  more  litx-ral  transactions.  Th»-  low  grad*-s  have 
been  best  supported.  To-day  the  market  was  very  dull  and 
prices  were  unsettled  and  drooping 

The  market  for  wh  at  has  '  een  lens  active  and  prices  were 
moie  or  less  depressud.  Tne  very  full  movement  of  our  new 
crop  has  been  the  chief  element,  of  weakness.  Th-rrt  have 
been  ex'-esive  rains  m  Burone  and  killin>{  frosts  in  the  ex- 
treme Northwest,  but  th-se  inflaences caused onlv  mo  n>-ntary 
Btrennth.  There  have  been  a  variety  of  rumors  from  Europe, 
On  Tuesday  it  was  said  that  Russia  had  put  an  export  duty 
on  wheat.  The  exp  irt  bu«ines8  h^  been  on  a-greatly  re- 
duced scale,  and  ye«terd<y's  prices  were  ov^r  3c.  a  hu-ihel 
below  last  Friday  and  selling  in  a  small  way  at  ii"l  %  for 
No.  3  red  winter.  To-day  the  market  quite  br'ke  down, 
under  sales  in  liquidiition,  hut  at  the  decline  the  exp  rt  bus- 
iness was  more  active,  shippers  taking  8(',0  0  bushels  No.  3 
red  wint  r  at  $V0li}4  for  early  arrival. 

DAILY  CLOBINQ  PRICKS  OF  NO.  2  RED  WINTER  WHEAT. 
St. 

September  delivery c.  111% 

October  0<  II  very c.  112»3 

November  delivery...  -O.  ll.<% 

December  delivery o.  114% 

January  delivery c.  II639 

MaydcUvery 0  lig^ 

Indian  com  felt  the  effect  of 
Northwest  more  than  wheat,  but  the  advance  was  noi.  iiu- 
portant,  and  the  liberal  movement  •  f  current  suppli-s  caused 
early  in  the  week  a  decided  reductiot  in  '•^p.)l, "  prices; 
No.  2  mixed  and  yellow  sold  on  Wednesday  at  nidlSc.  in 
elevator  and  afloat  and  white  at  74(a75c.  Yest- rdav  there 
were  liberal  export  orders  executed  lor  Feoruary  loading  at 
60^^c.  lor  No.  2  mixed. and  spot  prices  wereafraction  dearer. 
To-day  the  ma'k-t  was  easier  and  "spos"  very  null,  but 
shippers  were  buyers  for  the  end  of  S-ptember  at  71(s7<ii^c. 
(or  No.  2  mixed. 

DAILT  CLOSING  PRICES  OF  NO.   2   MI.XED  COBN. 


Hon. 

Tucs. 

Wed. 

TtlUrS. 

Frl. 

mag 

Ii2>« 

Ill 

11    <>8 

107  >a 

Hi 

11^'a 

111% 

Ill's 

1081a 

ll3^ 

114 

II318 

112% 

li'9«B 

11414 

115 

1141s 

113% 

lHl7g 

11^»8 

llHSs 

1I5HI 

llS's 

11218 

118% 

llHSg 

118% 

Us'a 

115% 

Bt    of 

frost 

account-   from  the 

September  delivery 0. 

October  dell  very 0. 

November  delivery 0. 

December  delivery o. 

January  delivery c. 

May  deUvery o. 


.Sal. 

73 

71 

63"  ■ 

61 

57's 


.'./on. 

70 '4 

68 

66 

60% 

59 

57 


Tiies. 

72 

C9>4 

67 14 

62 

tiO 

57 


70^8 
6-4% 
67 

6r8 

57  »4 


T'>urs. 

71^8 

6»8 
6"  "8 

«ll4 

SUM 
5678 


FH. 

70I4 

67 

65 

59% 

5-i 

56 


Oats  hive  not  maintained  the  hiaher  range  of  values  made 
at  the  close  of  last  week.  The  export  demand,  which  vias  the 
cause  of  that  advance,  did  not  continue.  Not  only  were 
prices  unsettled,  but  much  irregularity  was  developed  as  be- 
tween white  and  mixed  grades.  This  was  especially  the  case 
on  Ihursday,  when  No.  2  W'  ite  in  elevator  dropped  from 
43c.  to  39i;.  The  movement  of  the  crop  continues  greatly  in 
excess  of  last  year.  To-day  futures  lurther  dtclined,  but 
spots  were  active  at  pretty  full  figures. 

DAILT  CLOSING  PRICKS  OF  NO.   2  MIXED  OATS. 

Sat.       Man.      Tiies.      Wed.      Thurs.      Fri, 

September  deUvery o.    38  37  37''8       37'«       SH's '     36 

Oct.  delivery o.    37^8        3678        37''8       37'a       37  36 

Rye  has  shown  some  depression,  with  less  activity.  No.  3 
Western  was  quoted  yesterday  at  |1  01'(t$l  02  to  arrive  and 
afloat,  and  choice  State  brought  $1  05  in  a  small  way.  To-day 
there  was  a  (lecided  decline,  with  sales  of  No.  2  Western  to 
arrive  at99c.@$l.  It  is  believed  that  the  United  Slates  can 
furnish  about  twelve  million  bushels  for  export.  Barley  re- 
mains entirely  nominal. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
thtae  figures): 

FLOCR. 

Fhie V  bbl.  $S20«$3  80    Patent,  winter $5  00»$5  40 

Superftne 3  60»  400    ~ '  '" 

l!:xtra,No.2 4003   4  35 

Extra,No.l 425®  4*^5 

Clears 450S  4D0 

Siralithts 4  80a  5  20 

Patent,  sprlngt 525*600 


City  shipplnjr,  extras.  5  30»    5  50 

Kyedour, superttae..  5  25 a  5  65 

Fine 404;®  4  50 

Corn  meal— 

Western,  4o 3  40  »  3  65 

Brandywme 4  00  «  4  05 


Wheat—                        0.  o. 

Spring,  per  bush » 

Bed  winter  No.  2..  1  OTJa®!  09 

Bed  winter 104  ail  10 

White 105  ®1  10 

Eye  - 

western,  per  bush.    98  «100 

State  and  Jersey.. 1  00  91  03 


Com,  per  bush.— 

Wesfn  mixed 74    »  76 

W'n  mix.  No  2....  ®  

West'n  yellow 74    a  76 

Western  white 73    9  75 

Oats— Mixed..*  bu.  35  »  38 

White 38  a  48 

No.  2  mixed 36  ■»  S?"* 

No.  2  white 39  ®  40 

Below  are  the   rail   shipments  of  flour  and  grain  from 
Western  lake  and  river  ports  for  four  years: 

1891.  1890.  1889.               1888. 

If««*                Week  Week               Week 

Aug   22.  Aug.  23.  Aug.  24.  A««i;.  25. 

noor bbls.     325.909  271,931  161,310  232,564 


Wheat bush.  1.011,413 

Oom 218,625 

Oatt 1,269.789 

Barley 19,581 

Bye 32,931 


465.577 

951.562 

1,772,933 

32,900 

39,231 


644.403 

330.043 

843.142 

20,565 

43,653 


651.607 

18''.270 

979,234 

15,151 

39,693 


Total 2,812,347       3,26  {.203        I,S81,817        1,94.053 
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EkTbe  exports  from  the  several  seaboard  ports  for  the  W'  ek 
•Ddine  AUK.  23.  1491.  nrri  shown  in  the  annexed  statement: 


Mxporl* 
firom— 


irjkctu. 


■ewYorli  «. 
Boston...! 

Portland.  I 

Hontreal.i 

Fhlladel.l 

Baltlm're  1 

K.  Orl'ns 

ir.Newa. 

Blohm'd 


rot.veek.  5,951,443 
8'me  tlmel 
1890...  I    845.431 


Bw\. 

710  437 

99,397 

202,23"i 
835..'>89 
,4' 9,562 
456.127 
168,100 


Oom. 


Hour. 


Buth  BM: 

142,86l|       82.904 
74,129        27,015 


138,925 


80 
30 


356,025 


40,588 
3,893 

51,s«3 

320 

2,830 


209,433 


546.4471     192.250 


Oait. 


Butli. 
29,016 


4,708 


33,724 
3,780 


fiyc. 


Pecu 


But*  Bu'* 

39,689         5,449 


:i 


159,057      33,947 
7,800         '."'" 


206,546       39,396 
49,099       27.392 


The  tlesciaacion  of  these  exports  is  as  below.     We  add  tb*^ 
oorrespondiai;  period  of  list  year  for  comparison. 


Sxportt 

for  teeek 

to— 


1891. 

Week, 

Aug.  22. 


Dn.King. 

BbU. 
11    .6^8 

Oonf  nt .. 

27.128 

8.AC.Am. 

3  .770 

W.  Indies 

19,25  1 

Brit,  ool's 

15,393 

Oth.o'n'U 

1.233 

I- 


']\>tal...     209,433 


1890. 

Week. 

Auq.  ZZ. 


Wheal. 


1891. 

Week, 

Aug.  22. 


BMi.     I      Bwh. 
12^,489  1.391,397 
7  8714,580,046 
18,8«1 
19.724 
21,805 
500 


1890. 

Week. 

Aua.  23. 


Oorn. 


1831. 

Week. 

Aug.  22 


BuiiK 

6.5.636 


189,795 


1S90. 

Week 

iug.  23. 


Bu»A. 
2rt-.!,005 
75.962 

:^,968: 
13,d6Z 

"""'sbs' 


Biuii 

220,334 

2 ;  9,2 1 II 

27,245 

15S.21 

3,525 

200 


192,250  5.951,443     845,43H356.025     546,447 


.By  addmx  this  week's  movement  to  our  previous  totals  v  e 
have  the  folia wiok  statement  of  exports  this  season  and  la^t 
season: 


Flour 

Wluat 

Com 

Bieporttto- 

8tvt   1.80. 

jtopt.  l.'8«. 

Stvt.  l.'VO, 

Sept.  l.'f.fl,'*pt.  1,'90, 

Stpt.l.     9 

toAut. 

lo  Au^. 

toAwi. 

to  Aug. 

to  Aug 

to  Atuj. 

g».  IfSl. 

«3.  IMBO 

22,  U-91. 

23,  lh90. 

22,  l^91 

IS.  1>90 

Bt>I>. 

BbU. 

Bulk. 

Bulk. 

BuiK. 

Biuk. 

CJn.KlDffdom 

i.i^i.Ui 

e.l«8,u89 

19,144,015 

15,534.573 

13.627,734  57,508,ir0 

Continent. 

tU.itS 

7«9,0P1 

20,ill>,4l2 

8,860.599 

7,S«tl,145;8e.883.850 

B.  sO.  Am.. 

l,155.CO0 

»»l,55a 

iso.nsa 

1,014,190 

8d2,188 

724.313 

Weit  Indlet 

1,13- .8»a 

wio.asa 

1S,«11 

29.312 

788  138 

618.051 

Brit.  Cornier 

617,7!W 

S16.84S 

11.2-W 

1,180 

178.512 

109.472 

Oth.oonatr'r 

ss.ises 

37,439 

109.139 

105,087 
25,545.231 

100,720 
22.684,435 

82,863 

arot*! 

0.247,017 

».35.').fl4l 

«S.80LOtl9 

f    Pqt  other  tRbles  usually  clTen  here  aee  pave  t£79> 


THE    DRY   GOODS   TRADE. 

W»w  Tons,  Friday  P.  M..  Auguet  2P,  1891. 

There  has  been  a  large  attendance  of  out-of-town  buyers  in 
the  market  during  the  week,  but  with  few  exceotionn  their 
operations  have  been  confined  to  purchases  from  the  jobfing 
htusf s.  This  has  kept  the  jobbing  trade  quite  active,  and  a 
very  considerable  distribution  of  all  leading  lines  of  fall 
fabrics  has  been  effected,  with  a  fair  piece  and  package  business 
doing  in  staple  lines  of  plain  and  colored  cottoos.  la  other 
centres  prominent  jobbers  also  report  activity,  and  a  healthy 
trade  is  evidently  in  proRress  in  all  directions  excepting  the 
cotton  States.  This  has  not  materially  changed  the  character 
of  the  demand  at  first  bands.  CommiFsion  houses  reported 
no  tangible  incre."8e  in  spot  transactions,  and  orders  by  mail 
and  wire,  although  somewhat  more  numerous  than  last  week 
disclosed  no  more  venturesome  spirit  on  the  part  of  operators' 
than  before.  The  only  thing  agents  find  buyers  displaying 
any  anxiety  about  is  the  delivery  of  goods  purchased.  These 
cannot  be  shipped  too  speedily,  and  current  orders  are  in 
nearly  all  instances  for  prompt  shipment.  Jobbers  all  round 
are,  it  is  clear,  wcrking  on  a  slender  margin  of  stocks  and 
repeating  their  orders,  outride  of  a  few  specialties,  at  short 
intervals.  They  are  evidently  impressed  with  the  idea  ihat 
no  advance  in  pi  ices  is  probable  this  fall  and  that  whatever 
else  happens  will  be  in  favor  of  those  who  do  not  contract  far 
ahead.    The  gent  ral  situation  thus  remains  unchanged. 

DOME8T10  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  25  were  1  866 
packages,  valued  at  |U0,122,  their  destination  being  to  the 
t  omts  specified  in  the  table  below:  * 


«r«W  YOBB  TO  ACO.  25. 

1891. 

1890. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

Ureat  BrltaUi 

Other  Enropean 

42 
6 
150 
100 
498 
2 
149 
358 
147 
396 

18 

2,451 
1.021 
103  960 
4,832 
7,602 
4,471 
8.804 
2,585 
5,861 
21,275 
l.i<b7 

87 

SO 

374 

312 
51 
24 

506 

8 

4,138 

China 

India 

28,138 

Arabia 

2,098 

Africa 

7,087 

West  Indies 

4,242 

Mexico 

9,lt,7 

Central  America........... 

1,245 

Sontta  America 

.'',052 

Other  ooon  tries...... ...... 

17,t82 

1,826 

Total 

1,866 

164.729 
13,815 

1,392 

79,996 
35,303 

Total 

1,866 

178,844 

1,S92 

115  299 

■  From  New  £nt;land  mlU 

DOlntsdl 

ireot. 

The  value  of  the  New  York  exports  since  Januarv  1  har , 
been  $8,567,030  in  1891,  against  t4,50S,365  in  189o!  ^  ' 


Business  in  staple  cottons  at  first  hands  has  reached  a  fair 
aggregate  and  a  steady  trade  has  been  done  by  leading 
jobbers.  Brown  sheetings  in  low  grades  and  fine  yarn  makes, 
were  in  request  by  jobbers  and  couverters,  but  3  yard  goods 
and  export  grades  were  slow.  Heavy  sheetings  were- 
irregular  in  some  qiiarters  ;  so  also  were  drills  and  bleached 
shirtings ;  but  as  a  rule  prices  of  all  leading  makes  are  well 
maintxined.  In  colored  cottons  blue  goods  were  in  eome  re- 
quest for  export  on  South  American  account,  and  a  steady 
home  demand  from  jobbers  and  cutters  was  al-o  reported. 
Plaids  are  generally  slow  without  change  in  price.  Spring 
st.vles  in  white  goods  make  inaiflferent  progreps,  and  opening: 
prices  average  about  5  per  cent  under  last  season.  Cotton 
flannels,  cotton  linings,  corset  jeans  and  satteens,  etc.,  show- 
no  change  from  previous  report.  Leading  novelties  in  fall 
prints,  particularly  polka  dots  and  chiniz  figures  on  black: 
ground,  were  freely  reordered,  but  tl  e  general  run  of  fall 
fancies  in  priited  goods  remained  quiet.  Dark  ginghams- 
and  napped  fabrics  met  with  a  moderate  replenishing  chU. 
Stocks  aie  in  good  shape  and  prices  steady.  A  further 
decline  has  to  be  reported  in  64x64  standard  print  clo<hs, 
sales  having  been  made  for  spot  and  future  delivery  at  2^c. 
per  yard.  At  this  fluure  there  has  been  mo  e  business  doing, 
but  it  cannot  be  said  that  the  market  is  at  all  firm  thereat^. 
For  56x60s,  2^c.@a  9- 16c.  is  quot.  d. 

1891.  1890.  1889 

Slock  of  Print  Clolh.1—  Aua.  22.  A'/j).  23.         A uo.  24, 

Held  by  Providence  maDuracturers.  395.000  473,000  179,000 

Fall  River  manutaoturera 46^,000  113,000  10,000 

Oatslde  speoiilatore  (est)... None.  eii^OO  3,000 

Total  stock  (pieces) 860,000  592.UO0  192.000 

Domestic  Woolkns. — The  demand  for  men's-wear  woolen 
and  worsted  trouserings  and  suitings  has  been  strictly  mod- 
erate during  the  week.  There  is  still  some  call  for  heavy- 
weights for  replenishing  purposes  and  bupiness  doing  in  light' 
weights,  but  in  both  there  has  been  a  falling  off  even  froitt 
the  reduced  volume  of  last  week.  Prices  in  all  wool  and 
worsted  goods  are  generally  steady,  but  in  spring  styles  agents 
are  sustained  more  by  what  they  expect  from  the  supple- 
mentary business  than  by  what  they  have  done  so  far.  In 
some  lines  which  buyers  havejhitherto  prai'tically  neglected, 
there  was  an  easier  tone;  in  cotton- warp  cat-simeres  and  mix- 
tures the  tendency  is  decidedly  downwards.  Overcoatings 
and  cloakiuiis  were  in  quiet  but  steady  request  without  par- 
ticular feature,  and  only  a  hand-to-mouth  demand  was  re- 
ported for  satinets,  doeskins  and  Kentucky  jeans.  Flannels 
and  blankets  were  well  distributed  by  jobbers,  but  quiet  at 
first  hands. 

Foreign  Dry  Goods. — There  was  a  steady  business  of  con- 
siderable extent  in  imported  staple  lines  and  speciaiti-  s,  and 
pi  ices  were  steady.  In  a  number  of  instances  there  are  com- 
plhints  of  an  unremuaeiative  range  of  values,  but  in  thia 
respect  importers  are  no  worse  off  than  domestic  houses. 
Importatlona  of  Orr  Goo4a. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aug.  27,  1891,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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CLEARING  HOUSE  RETURNS. 
The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (Sept.  5.)    Monday,  Sept.    1,   1890,  was 
observed  as  a  holiday  at  New  York  and  Boston. 


Oliahihos. 
iM«nu  by  reJe«raph. 


New  York 

Boaton 

Pliilxlelptaia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cittea,  5  days . 
Other  cities,  5  days 


Total  all  cities,  5  days ., 
All  cities,  Iday 


Total  all  cities  (or  week... 


treek  Bnd^nt  September  5. 


The  exhibit  for  the  week  ending  August  29  is  as  follows  : 


Wt4k  Bndint  Aututt  29. 
IWl. 


1891. 


$624,P52,949 
7S,201,040 
60,217,711 
13,104.917 
89,414,000 
I8,342,.143 
6,149,153 


$372,382,148 
135987,406 


tl,008.3ag..'>S4 
188,792,418 


$l,197.1l31.»:0 


1890. 


t46S,088,288 
61,235.210 
58,578,012 
12,576,155 
71,058,000 
18,649,816 
6,3B9,163 


t094,600,Si8 
135,104,211 


{829.704,859 
187,331,751 


$l,01?,0)6.6i0 


PtrOtnt. 


+84-4 
+17'0 
—11-2 

+1-3 
+202 

-1-6 
-19-2 


+25-6 
+0-7 


+21-5 
-(■0-8 


+17-7 


The  exhibit  of  clearings  foi  Aug.  and  since  Jan.  1  is  as  follows; 


Au^iat, 


IP.a. 


Mew  York 

Boston 

Providence..., 

Hartford 

Hew  Ilaven... 
Bjpringtleld  ..., 

Worcester 

Portland 

Loweil 

Mew  Bedford. 

Total  N.  Bng 

Philadelphia.. 
PltUbnrg.. 
Baltimore . 

Buffalo 

Washington.. 
WUmlDfiton . 
Byracnse 

Total  Middle 

Chicago.... 
Cincinnati. 
Milwaukee 
Detroit..  .. 

Clevetand 

Columbas 

Indlanapolla«. 

Peoria 

Brand  Kapida 

Tot.M.West. 

Ban  Franasoo 

1  Portland 

'  Seattle 

Taooma 

liOS  Angeles. 

Total  Pacific 

'  Kansas  CItr.. 

Minneapolis.. 

BUPanf. 

Omaba 

Denver. 

Duluth 

Bt.  Joseph  ... 

Blonz  CItj  ... 
:  Des  Moinaa.  , 

Wichita 


Eisiht  Months. 


20,937,386,22l'24,583,821,94ll  -US 


3,088,178.777 
177,702,800 
71.263,8/9 
46,817,812 
41,162,094 
89,905,876 
40,939.814 
23,890,079 
16,563,617 


3,442,051,236  -10-9 

169,472,800'  +49 

71,3,2,679  -0-8 

44,i0tf,456,  +61 

43,MJ,5ill  -51 

38,261,188  -H-3 

38,l«l,18d      

21.74U,»53 
13,494,837 


Now  York 

Sola  of— 

(Stoc*» lliaret.) 

(Cotton bala.) 

lOntin buehels.) 

(Petnimm 6ol».) 


Boston 

Providence.... 

Hartford 

.New  Haven... 
SprinAfleld. ... 
Worcester — 

Portland 

Lowell 

New  Bedford,. 


+6-0 
+4 -6 
+16-3 


-13  0 

-14-4 
-6-9 

+  13-9 
+5-5 
-0-9 

+12-7 


LlacoTn 

fop 


tpeka. . 
;' '.    Tot  oth'rW 

''■  'BLIiOnls 

.'  I  Mew  Orleans.. 
''  'Lotilsvllle..... 

;    Memphis 

.  Richmond  ... 
-:    Oalveston 

i  .MashviUe 

-i-    Dallas 

;:,  Fort  Worth... 
;;■    ^rtolk 

-  Chattanooga.. 
'-:    Birmingham.. 

:    Lexington 

Total  South. 
Total  all 


Total  New  England. 


Philadelphia. . 

Pittsburg 

UHitlmure 

KulTalo 

Washington.. 
Uochester  ... 
Wilmlixgton.., 
Syracuse 


Total  Middle. 


Chicago  

(Cincinnati 

Milwaukee 

Detroit 

Cleveland  

Columbus 

Indianapolis 

Peona 

Grand  Baplds 


Total  Middle  Western. 


San  Francisco.  . 

Portland 

Salt  Lake  City.. 

Seattle 

Tacoma 

liOs  Angeles — 


Total  Paciac. 
Kansas  City 


649,411,906 

(1,546.310) 

(608,000) 

(43,222,400) 

(128,000) 

76,707,733 

3,913,600 

1,386,818 

l,t61,3»l 

995,840 

1,012.720 

1,013.820 

737,673 

305,243 

86,334,684 

55,658,0->0 

11,261,422 

13,207,875 

6,646,8.16 

1,143,104 

1,050,667 

689,006 

670,439 

~90,230,259 

80,657,263 
10,811,600 
6,691,692 
6,274,i33 
4,467,148 
2,905,700 
l,63»,76e 
1,522.330 
748,079 

115,617,700 

18,442.183 

1,716,892 

1,607,125 

730,656 

816,121 

686,523 


628,006,996 

(917,680) 

(362.900) 

(31,680,409) 

(2,716,000) 

81,399,981 

3,666,900 

1,619,722 

1,238.647 

1,107,191 

1,092,643 

889.M09 

692.605 

269,918 


P.  C«nt. 


91,797,346 

62,164,46t' 

11.151,328 

12,292,159 

6,912,767 

l,23i,398 

1,106,0631 

670.138 

565,959: 


-12-6 

;+68;6 

1+36-9 
(-95-3) 

-6-9 

+7-0 
-10-1 

-8-4 
-10-1 

—7-3 
+17-3 
+24-6 
+13-1 


-6-0 


-10-6 
-20-6 
+7-7 
-3-8 
—7-4 
—4-9 
+2-8 
+18-5 


99,070,264'        +89 


74,596,296 
10,496.500; 
8,437,577 
6,412,613' 
4,79u,3<0 
2,320,600' 
1,760,2  iOl 
1,699,167 
692,368 


4«'o 

-210 
+15-9 
-6- 
+25-2 
-6-8 
-4-8 
+80 


110,114,(«7        +5-0 


Minneapolis. 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph... 
Sioux  City..., 
Des  Molnea. . 

Wichita 

Lincoln 

Topeka 


Total  Other  Western.. 

St.  Louis 

New  Orleans 

Louisville 

1  Memphis 

Ricbomnd 

Galveston 

Nashville 

DaUas 

Fort  Worth 

Norfolk 

Chattanooga 

Birmingham 

Lexington 

Houston* 


Total  Southern.... 

Total  all 

Outside  New  York.. 


24,026,999 

9,049,507 

6,358,414 

4,219,184 

3,604,767 

3,931.145 

1,883,816 

1,331,477 

667,402 

626,428 

428,007 

428.314 

470,629 


32,829,089 

20,850.479 

4,896,804 

6168,531 

788,630 

1,791,266 

2,279,938 

1,423^63 

616.906 

349,220 

76tt,666 

303,000 

442,609 

330,741 

1,980,633 


17,864.445' 

1,596,617 

1,76  (,560 

1,209,832 

967,815 

436,033 


+3-3 
+7-5 
-8-8 
-42-6 
—12-7 
+57-2 


23,888,3221        +0-6 


8,878,130 

6,321,ai2i 

3,613,068' 

4,931,400 

4,773,500 

1,967,628 

1,313,225 

721,776 

613,275 

735,759 

560,725 

299,306| 

33,708,791 

18,064,885 

6,239,:i69 

6,911,923 

1,331,094 

1.680,168 

1,276,498] 

2.210,158 

879,811' 

549,681, 

562,428' 

572,000 

466,494 

343,314 


ITMJIt  Bnd'a  Ay>Q.  22. 


1891. 


P.OnA. 


604,688,468 

(1,617,866) 

(374.100) 

(73,111,176) 

(164,000) 

81,817,677 
4,769,600 
1,276,726 
1,196,967 
1,097,855 
1,103,335 
1,443,957 
6i7,016 
436,359 

93,269,420 

69,919.248 

12,237.4^9, 

16,801,885 

7,476,613' 

1,294,463 

1,157,189' 

879,491 

80i,039 

99,571,357|" 

89,461,880 
10,861,050 
6,062.689' 
8,753,998 
6,128,758 
2.45«,200; 
1.814,2;» 
1,576,960' 
1,123,860 


-u-r 

(+W8) 
(+1-6) 
+47-8i 

(-88-1) 

-18-8 

+16-6 

-18-» 

+0-9 

-2-7 

+31 

+39-7 

-18-0 

+22-7 

""hiiT 

-13-9 

-16-3 

+  18-3 

+6-3 

-8-8 

-7-a 

+7-9 
+18-4 

-8-6 

+10-4 
-1-3 

-19-2 
+8-5 
-6-1 
—7-2 
+3-2 
-8-9 

+60-0 


126,237,680'        +«-l 


17,441,617 
1,780,584 
1,3     ,238 

676,260' 
1,032,601 

6^7,800 


+13-2 

—44-1 

+18-2 
+38-4 


22,918,130         +9-4 


»,909,613       40,087,861 
i,360,262  1,026,674,269 


388,918,3441    398,667,271 


+1-9 
+19-6 
+17-6 
-26-9 
-17-6 
-3-8 
+1-4 
—21-4 
-14-2 
-41- 
—22-2 
-67-2 

+15-4 

-21-5 

-l-J-6 

—40-7 

+6-6 

+78-6 

-36-8 

-41-4 

—86-5 

+36-8 

-47-0 

-5-1 

-3-7 


7,873.851 

6,857,726 

4,16'2,678i 

3,392,2171 

3,816,939 

1,999,487 

1,527,102, 

891,916 

708.940 

471,003 

464,510 

370,468 


-01 
-8-6 
^4 


32,343,236 

28,963,106 

4,888.660' 

6,468,140 

1,154,709 

2,336,577 

1,710,321 

1,469,914 

548,694 

469,535 

918,349 

389.000 

487,112 

332,378 

1,645,708 


44,164,395 
1,022,112,626 


-17-7 

+38-8 

+8-2 

-36-2 

-26-5 

-10-3 

-6-6 

-1-8 

+23-0 

-34-3 

+23-1 

~-9-3 

+20-4 
-22-9 
-U-6 
-63-6 
+27-1 
+67-9 
-44-0 
-46-5 
-39-9 
+56-6 
-42-9 
-23-» 
+7-0 


U7,624,168 


-o-« 

-11-1 


-^=! 


*Not  Included  in  totals. 

Our  compilation  of  sales,  &c,,  for  eight  montlis  is  as  follows  '• 


DsscHytton. 


Btook 


EiQht  Monflu,  1891. 


Par  VcUtu  I 
or  QuanMyi 


Actual 
FoliM. 


Avtr'f 
Pr(e4. 


Ontslde  tr.  T. 
'  Not  iDcInded  In  totals. 


,Vii:»3?w!IS??5  !«""W9»«    87-8  j 
BR.  bonds..  120^878.1001  |158,677,620    76-6 
Gov't  bonds      tl, 155,100       |l,331,806  115-5 

'■•   ■    ■        ■  -"  —        il,221),' ^  ' 

|1,969.{ 


|1, 

Statebonds.      il.97;i.'«0i 
Bank  stocks,    tl.992.2is! 


sio,  62- s 
519  Hin 


EiaU  Vontks,  1880. 


Par  Vatut  I 
»r  QwtnUtvl 


Actual 
Valut. 


«4106,873,765  («54I03S8» 
t«l^u8'1,7M  1239.981.917 

Jl.»21,050!       —      - 
1.0J3..K.'0| 


A9tr'§$ 
PriM. 


at-9 

80-9 


198.871.462    -27    1,749,774,852'   1.766,0e2,8.->2J  —0-9  1         ToUl 

4,794,466,373  -ISS  35.668,9M,807'39,772.949,292!  -^livo     Cotton."  Wr 

'  Orain.bnab. 


1.834,329,025    -43  11,626.678.586  15. 190,127,351 1   -3-7  I 


Total  value 


14008387030  12.335871498  S8'3 
23,ll4.00o|  118,017.680  69^c. 
15,12:1.6101  «885.2»1,015  »13»9 

167».6!0.0e5i|l.547ia«712  «j>«c. 


I«4 .58 16328631 


t3.986.7i(3! 


12,297,9' J«  119-1 
li,m.I.'>8i  5-1-0 
$1,371.8  )i;  128-1 


»410S.2U>,310[«2,781)O»ai68|    6i-3 
119.011,000!  1110,105.170  92  l-So. 
11,711,500  fow,S6i.551  «56-03 
l,S60,727.8il!ll.0tl^)71.iU|77  l^So. 

|»4.770I97331| 
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THE    FINANCIAL    SITUATION. 

New  rumors  of  frosts  have  been  made  to  do  duty 
this  week  in  helping  to  depress  prices  on  the  Stock 
Exchange.  As  we  write  it  is  impossible  to  determine 
whether  some  slight  injury  to  the  crops  has  not  been 
done;  bat  the  evidences  so  far  as  they  go  indicate  that 
there  is  in  the  rumors  bat  little  more  of  substance  than 
there  was  in  the  reports  of  last  week,  which  we  referred 
to  at  that  time  and  which  proved  to  have  resulted  in  but 
trifling  harm.  Probably  wheat  is  to-day  entirely  out 
of  danger.  As  to  corn,  the  Government  weather 
report  issued  the  current  week  for  August 
states  that  by  the  middle  of  September  that  cereal 
will  be  beyond  the  reach  of  cold  weather. 
But  a  short  time,  therefore,  is  left  during  which  specu- 
lators can  keep  the  crop  result,  which  is  of  far  more 
than  usual  importance,  vibrating  in  see-saw  fashion 
between  truth  and  fiction.  Eespecting  cotton,  no 
doubt  the  crop  has  suffered  loss  from  various  causes, 
80  that  the  high  estimates  of  a  short  time  back  will 
not  be  realized.  This  though  is  no  disadvantage,  as 
prices  had  theretofore  sunk  so  low  because  of  the 
phenomenal  yield  of  1890  as  to  have  left  the  producers 
in  a  deplorable  condition  had  there  been  no  rise  iu 
values.  A  moderate  advance  in  the  price  of  the  staple 
and  a  good  crop,  but  not  a  full  one,  promise  now  to  be 
the  surroundings  of  the  Southern  planter. 

As  the  week  closes  the  money  market  has  put  on  a 
more  cheerful  appearance.  Secretary  Foster  has 
proved  by  his  first  of  September  exhibits,  and  has  said 
freely  since  their  issue,  that  he  has  an  abundance  of 
money  to  pay  all  the  4^  per  cents  which  may  not  be 
continued,  and  ts  paying  them  in  gold  as  fast  as  they 
come  in.  We  have  remarked  upon  these  matters  in  a 
subsequent  column ;  but  we  would  add  here  that 
the  financial  strength  shown  by  the  Treasury 
Department  at  this  juncture  when,  if  at  any 
time  during  the  year,  its  resources  ought  to  have 
been  overtaxed,  has  been  a  very  wholesome  circumstance. 
Another  event  of  an  encouraging  character  has  been 
the  announcement  of  the  first  shipments  of  gold  from 
Europe.  It  is  not  the  amount  that  is  of  consequence, 
though  already  about  three  million  five  hundred 
thousand  dollars  are  reported  as  afloat,  but  it  is  the 
assurance  the  event  referred  to  affords  which  is 
of  consequence — an  assurance  that  the  conditions 
are  now  shaping  themselves  so  as  to  permit  a  large 
return  movement  of  gold,  which  will  reinforce  the 
stability  of  our  currency.  That  in  this  way  con- 
fidence is  markedly  increasing  is  demonstrated  by  the 
fact  that  towards  the  close  of  the  week  money  on  time 
has  been  substantially "  easier,  evidencing  the  better 
tone  and  feeling  prevailfug  more  than  it  does  an  in- 
crease of  bank  reserves.  For  we  have  had  large  and 
over-abundant  bank  reserves,  larger  than  now,  all 
through  the  stmmer,  but  to  borrow  money  on  six 
months'  time  at  six  par  cent  has  been  until  this  week 
an  affair  of  no  little  difficulty. 

The  current  of  money  has  turned  more  strongly 
towards  the  interior  within  the  last  few  days,  shin 
P|^^  beiqg  made' to  the  33(nth  as  well  as  to  the  West.' 
As  B  cpn8e<]aence  our  bank  reserves,  though  reinforced! 
byfc  .the  Uovecnmont  payments  «n  bond  redemptions,' 
''%iPP^'i^*»t'^.*'»y  ipcrease;;  j^ujt;*S?loS5:ia^he  report; 
wbichrTTiti.  be  made,  up  to-d^y.  It  is  to  be  noted 
that : the,  Twtwnry  I^bpartmentias'issoea  orders  this', 
Tfiek  to  A^sifetafat  Treasurer  •  R6berf 8  tdfe'atnct  to 
$500,000  the  amount  deposited  at  the  Sub-Treasury  by 


our 


banks 
rency    by 


in  any  one  day  for  the  shipment  of  cur- 
the  Government  to  the  interior.  This 
order  will  keep  within  narrower  limits  this  convenient 
and  inexpensive  method  of  conducting  the  business. 
The  past  week  the  Sub-Treasury  sent  over  4  million 
dollars,  but  hereafter  so  long  as  the  order  is  kept  in 
force  only  3  million  dollars  can  be  thus  sent  in  any  con- 
secutive six  days.  No  doubt  the  change  made  in  the 
arrangement  is  due  to  some  hitch  in  the  work  as  now 
being  done.  Probably  it  is  found  that  the  facilities  of 
the  Department  are  in  some  manner  too  severely  taxed  : 
or  it  is  possible  that  the  express  company  has  discov- 
ered that  it  is  getting  more  of  that  kind  of  business 
than  it  wants  to  handle.  At  all  events,  so  long  as  the 
currency  flow  to  the  interior  keeps  up  to  the  volume 
of  the  current  week  there  is  likely  to  be  quite  a 
scramble  for  precedence  at  the  Sub-Treasury. 

Call  money  was  in  fairly  good  dem  ind  early  in  the  week, 
due  in  part  to  the  September  settlements,  but  rates  fell 
off  after  Wednesday,  and  there  was  an  abundant  supply 
for  the  remainder  of  the  week,  the  disbursements  by 
the  Treasury  for  matured  4^  per  cent  bonds  contribut- 
ing to  the  ease.  Bankers'  balances  loaned  at  5  per  cent 
on  Monday  and  Tussday  and  at  1  per  cent  on  Wednes- 
day afternoon,  though  the  latter  was  after  the  inquiry 
for  the  day  had  been  satisfied;  the  average  for  the  week 
was  about  3|-,  and  renewals  were  at  from  4  to  3  per 
cent;  banks  and  trust  companies  maintain  3  per  cent  a^ 
the  minimum  although  the  majority  obtain  4  per  cent. 
Time  money  is  in  good  supply,  but  the  supply 
comes  chiefly  from  the  foreign  bankers;  the  city  banks 
and  other  institutions  are  not  offering  liberally. 
Rites  are  4^  to  5  per  cent  for  thirty  days,  5  to  ol  per 
cent  for  sixty  days  and  6  per  cent  for  all  longer  dates. 
There  is  only  a  limited  demand  for  commercial  pajje^ 
and  the  business  is  confined  to  E  istern  institntion?^ 
Philadelphia  is  entirely  out  of  the  market,  and  somi 
paper  from  that  city  is  being  offered  here.  The  supply 
of  paper  is  good  but  there   does   not 


.'4 


appear 


urgency  in  the  requirements  of  merchants 


to  be  an"y 
Rites  ^ifS 


5|  per  cent  for  sixty  to  ninety  day  endorsed  bills  reoei'^ 
able,  6  to  6^  for  four  months  conimission  house  name 
and  6  to  7  for  good  single  naniep,. having  from  four  ^ 
six  months  to  run. 

Since  our  last  the  report  of  the  defeat  of  the  Bal 
ceda  party  by  the  insurgents  in  Chili  has  been  officiaifi 
confirmed,  and  the  war  is  ended.  This  news  haajj 
marked  effect  upon  Chilian  securities  in  London,  a^ 
imparted  a  firmer  tohe  to  all  South  American  proper- 
ties. The  withdrawals  of  gold  from  the  Bank  of 
England  for  Germany  and  Egypt  and  the  fall  in  foreign 
exchange  here,  indicating  an  approacliing  call  ou  that 
institution  for,  America  also,  has  made  money  dearer  in 


London.  .  [THeMeable 
ninety-day 


reports   discounts   of    sixty    : 
bank  bills  in  London  2f  @2^  per  cent.     ^\ 

Bsrlin  i 
cent.     The 


Paris  th^  open  market  rate  is  2^  per  cent,  at 
is  2|;:j3$r,  cent  and.iat  Frankfort  3^  per 
Bank  of  England  lost  ;  £-214,000  bullion  during  the 
week;  this,  as  we  are  advised  by  special  cable  to  nS; 
was  due  to  an  import,  principally  from  Brazil  and  Aus 
tralia,  of  £438,000;  to  the  export,  principally  to  German) 
and  Egypt,  of  £630,000,  and  a  shipment  to  the  iuterioi 
of  Great  Britaia  of  £33,000.  The  Bank  of  France  los 
£193,000  gold  this  week,  and  the  Bank  of  Germam 
^ce  the  last  report,  shows  a  decrease  of  about  £254, 
000  of  this  metal. :,i!,-;t  :s-     •■ 

•  Foreign  exchange-TTOS  easier  early  in  the  week,  ii 
consequence  of  a  good  supply  of  bankers'  and  colnmer 
cial  bills,  but  aftar  Wednesday  it  grew  firmer,  partb 
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because  of  dearer  discounts  ia  London,  and  it  was 
firm  at  the  close.  On  Monday  Brown  Brothers 
reduced  both  long  and  short  to  4  83  and  4  85  respect- 
ively; Baring,  Magouu  &  Co.  reduced  to  4  83^  for  sixty 
tlay  and  4  86  for  light,  and  the  Bank  of  British  North 
Vmerica  and  the  Bank  of  Montreal  lowered  their  rates 
)  4  83  for  long  and  4  85^  for  short.  On  Tuesday 
Urown  Brothers  reduced  the  long  rate  to  4  82^  and 
Baring,  Magoun  &  Co.  lowered  their  long  rate  to  4  83. 
On  the  following  day  Brown  Brothers  advanced  tlio 
sixty-day  rat©  to  4  83  and  the  sight  rate  to  4  86,  and 
no  change  was  made  by  any  of  the  drawers  on 
Thursday.  Yesterday  Baring,  Magoun  &  Co.  and 
the  Canadian  banks  raised  their  sight  rate  to.  4  86. 
The  market  closed  firm,  as  already  stated,  with  nom- 
inal rates  4  83  for  long  and  4  86  for  short.  Rates  for 
actual  business  were  4  82  to  4  82^  for  60-day,  4  85  to 
4  85i  for  sight,  4  85^  to  4  85i  for  cable  transfers,  4  81 
to  4  81i  for  prime  and  4  80^  to  4  SOJ  for  documentary 
commercial  bills.  On  Monday  Messrs.  Heidelbach, 
Ickleheimer  &  Co.  received  advices  of  the  shipment  to 
them  from  the  Continent  of  Europe  of  $750,000  in 
American  gold  coin  ;  on  the  following  day  news  came 
of  the  shipment  of  $250,000  more  to  the  same  house 
and  of  #500,000  to  Lazard  Freres.  The  Fourth 
Xational  Bank  has  entered  into  an  arrangement  with 
some  of  its  customers  by  which  money  is  advanced  to 
them  without  interest  pending  the  arrival  of  any  gold 
which  they  may  order  from  Europe,  and  it  is  under- 
stood that  already  S1,000,000  has  been  ordered  under 
this  arrangement.  Yesterday  $500,000  additional  was 
reported  consigned  to  Heidelbach,  Ickleheimer  &  Co. 
and  $500,000  additional  to  Lazard  Freres,  making  al- 
together $3,500,000  on  the  way— $1,500,000  to  Heidel- 
bach, Ickleheimer  &  Co.,  $1,000,000  to  Lazard  Freres 
and  $1,000,000  to  the  Fourth  National  Bank. 

The  trade  situation  is  beginning  to  wear  a  more 
assuring  look.  No  very  great  activity  of  course  has 
developed  yet,  but  a  more  confident  feeling  prevails, 
and  the  tone  is  distinctly  better  than  for  some  time 
previously,  and  steadily  improving.  This  applies  not 
only  to  the  dry  goods  trade,  where  the  rise  in  the 
price  of  cotton  consequent  upon  the  reports  of  damage 
to  the  cotton  crop  has  had  the  effect  of  putting  manu- 
facturers in  a  more  cheerful  frame  of  mind,  but  ap- 
plies even  to  the  iron  trade.  The  latter,  as  is  known,  has 
all  through  the  year  been  in  a  state  of  pronounced  de- 
pression, but  now  gives  evidences  of  improvement,  though 
here  as  else  where  the  change  consists  chiefly  in  the  greater 
firmness  with  which  prices  are  held  and  tt,e  somewhat 
better  inquiry  which  has  developed.  In  a  general  way 
it  may  be  said  that  in  nearly  all  departments  of  trade 
and  business  the  feeling  is  very  hopeful.  The  belief 
is  general  thdt  the  controlling  conditions  affecting 
trade  and  commerce  are  such  as  to  ensure  active  trade 
later  on  and  a  period  of  considerable  prosperity.  This 
feeling  of  course  is  based  on  the  excellent  harvests  of 
cereals  with  which  we  have  been  blessed  the  present 
year.  Such  a  situation  not  only  affords  a  certainty  of 
a  largo  traffic  for  the  railroad  carrying  industry,  but  is 
perhaps  more  important  as  placing  farmers  in  a  position 
where  they  will  be  able  to  spend  money  with  greater 
freedom,  in  supplying  their  wants,  than  for  many 
years  past. 

These  observations  are  pertinent  in  connection  with 
a  discussion  of  our  figures  of  bank  clearings  for  the 
month  of  August  just  compiled,  and  which  make  a  de- 
cidedly unfavorable  comparison  with  the  totals  of  a 
year  ago— more  so  than  i,u  the  montLimmediately  prc- 


cedios;.  Moreover,  the  loss  follows  in  the  face  of  in- 
creased transactions  on  our  Stock  Exchange,  and  hence 
increased  clearings  from  that  source.  Little  stress,  hotr- 
ever,  should  be  laid  on  these  results.  As  was  remarked  in 
previous  monthly  reviews,  bank  clearings  in  a  measure 
represent  past  business  rather  than  present  business,. 
and  it  has  been  known  all  along  that  a  ohe^k  had  been 
placed  upon  mercantile  activity  by  the  short  crops  of 
last  season,  the  financial  panic  of  the  autumn,  and 
other  untoward  events.  No  doubt  when  the  present 
improved  tone  in  business  circles  develops  into  a  gen- 
uine revival,  bank  clearings  will  begin  to  reflect  the 
change.  There  are  also  some  special  circumstances 
affecting  the  August  comparison,  making  it  more 
adverse  than  it  otherwise  would  be.  The  falling 
off  from  the  figures  of  August,  1890,  amounts  to 
635  million  dollars,  or  13-3  per  cent.  In  July 
the  falling  off  was  only  456  million  dollars,  or  9*4  per 
cent.  But  the  gain  a  year  ago  was  a  great  deal  heavier 
in  August  than  in  July,amounting  for  the  former  month 
to  9 '9  per  cent  as  against  only  2-7  per  cent  for  July. 
With  a  heavier  increase  last  year,  a  heavier  decrease  the 
present  year  seems  not  unnatural.  It  is  to  be  noted, 
too,  that  the  loss  is  so  heavy  chiefly  by  reason  of  the 
unfavorable  result  at  New  York.  Outside  of  New 
York  the  decrease  is  but  4'3  per  cent,  which  is  better 
than  in  any  preceding  month  back  to  April,  the  falling 
off  in  July  having  been  5*1  per  cent,  in  June  6*3  per 
cent  and  in  May  10*2  per  cent,  showing  that  in  these 
clearings  outside  of  New  York  there  has  been  a  gradual 
improvement  in  the  comparison,  month  by  month,  since 
May.  The  totals  for  each  month  since  the  Ist  of  Janu- 
ary, both  with  and  without  New  York,  are  presented 
in  the  following. 

MONTHLT  OLEARINQS. 


Month. 


Jsniurj.... 
Febmary.. 
Hatch..  .. 

lat  guar.. 

AprU 

Mar 

Jnne 

2dquar... 

6  months. 

Jaly 

AnguBt 


CUaHrmi,  Total  All. 


1891. 


4,939, 
3,949, 
4,211, 


»»3,7S8  5,255, 
,471,«8  4,449, 
,421,507    4,840, 


,445,846 

,730,858 
,485,106 


13,100,238,871  14,345,681,110 


4,785, 

4,;89, 

'  4.358, 


,396,121  4,828, 
,560,812  5,884, 
,615,217    5,092, 


13,933,671,953 
27,033,808,624 


4,37), 
4,158. 


,385,^89 , 
770,194 


,118,139 
,786,427 
,638,756 


15,805,539,322 


—6-0 
-11-2 

-9-2 


Cltarin^s  Outtide  Xew  York. 


1891. 


1890. 


1,982,344, 
1,644,934, 
1,765,311, 


,370  1.981,046,936 
332  1,828,251,112 
,985    1,817,561,516 


5,392,593, 
1,889,518, 


30,161,200,43^' 


-8-7| 

—0-9 
-18-6 1 

— 14-4 

-I — 

-11-8    5,585,443, 

-10-3,10,978,036, 


1,882,822,090 
1,813,102,595 


,687    5.428,859,664 

330  l,9l54,5.3»,973 
2,098,253,685 
1,934,025,061 


4,827, 
4,794. 


,282,487' 
466,373 


-9-4 
-13-3 


1,893,269, 
1,755,272. 


5,934,813,719 

U,381,673,283 

'  1.994,12.>,043 
1,834.829,025 


P.  at. 

-fOl 

-l-i-o 

-8-9 


-08 

-08 

-lOZ 

-6-3 

-5-9 

—3-4 

-5-1 
-4-8 


With  regard   to  the  stock  sales  on  our  New  York " 
Stock  Exchange,  it  is  interesting  in  view  of  the  greater 
activity  which  has  prevailed  to  see  what  the  aggregate 
for  the  month  is  and  how  it  compares  with  the  corre- 
sponding month  a  year  ago.     Here  are  the  figure?, 

SALES  OP  STOCKS  AT  THK  JfBW   YORK  STOCK   BXCHASOE. 


1891. 


1800. 


Nwmiitr 
0/  8kara. 


Valuet. 


j  Number 
of  Shares, 


Jan....     5,618,789     540,138,650  268,489,882    6,858,019     546,416,800 

Feb....!  S,275,894|    3I8,304.«25|  175.663,847    5,199,190     472,192.000 

Uarch.    3,648,978     348,087,345;  195.297,053    4,497,653     883,144,125 

1st  qr  12,541,661  1,206,530,620,  639,450.762  16,049,8C^  1,401,752,925 


Value*. 


AprU...' 

M»y....i 
June... 

Sdqr. 

•  men.. 

July.... 
August 


7,183,818 
6,288,232 
8,978,514 


699.306,920; 
616.844,000 
390,588,585 


315,»7»,S0« 
811,174,618 
234,407,943 

861,561,663 

30t,I99,aO7 
128,978.858 
322,189,909 

17.450,5e4;l,706,639,446'l,028,714,083  21,575,37»  2,038,307,390  l,2.»5,307,974 

29,992,226'2,913,069,9e6  l,ea8,194,843'37.626,2ll  3,438,060,215  2,116,889,6.'t7 


422,983,510 
3  <  2,333,388 
233,397,187 


6.082,477, 

11,052,779  1, 

6,440,123' 


466,459,200 
,051489,065 
518,713,025 


3,164,417 
5,841,6991 


800,692,100 

^"4,108,050 


180,59«,153! 
323,fl98.HC8i 


«.00J,91S 
4,141,805 


276.741,235! 
302.073.315! 


176.583,444 
250,580.606  . 


It  is  found  that  'white  -"the  total  is  much  above 
the  totals  f^y  Jitne  and  Jnly,  yet  it  can  hardly 
be  considered  very  large,  reaching  somewhat  less 
than  six  million  sharas.     In  May  the  total  ran  above 
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iix  million  shares  and  in  April  above  seven  millions. 
In  August  last  year,  however,  the  number  of  shares 
sold  was  only  4,141,605,  so  that  as  compared  with  that 
month  the  August,  1891,  total  reflects  an  increase  of 
about  1,700,000  shares.  The  approximate  market  value 
of  the  shares  in  the  month  this  year,  it  will  be  seen, 
was  $323,998,668,  against  $250,580,605  in  August  last 
year. 

Some  more  very  good  statements  of  net  earnings  for 
the  month  of  July  have  come  to  hand  this  week.     The 
Louisville  &  Nashville  shows  a  gain  of  $321,609  in 
gross  for  the  month  and  $153,325  in  net.     Results  this 
year  are  based  on  a  considerably  larger  mileage,  it  is 
true,  but  even  allowing  for  that  the  exhibit  is  a  very 
favorable  one.     The  Burlington  &  Quincy  makes  much 
the  same  kind  of  a  showing  as  in  other  recent  months — 
that  is,  while  gross  earnings  are   not  greatly  changed 
(there  is  again  in  them  the  present  time)  expenses  have 
been  heavily  reduced,  so  that  the  net  stands  $359,791 
better  than  in  the  corresponding  month    last  year. 
The  Atchison  return,  it  is  almost  needless  to  say,  is 
very  satisfactory,  there  being  a  heavy  gain  in  both 
gross  and  net— $396,423  in  the  former  and  $248,028  in 
the  latter.     This  is  independent  of  the  St.  Louis  & 
San  Francisco  and  the   Colorado  Midland,   each  of 
which  reports  some  loss  in  net  on  an  increase  in  gross. 
The  Canadian  Pacific  has  smaller  improvement  in  net 
for  July  than  for  the  mouths  preceding,  but  still  there 
is  improvement,   the  increase    being  $22,060.     The 
Mexican  National  reports  gross  increased  from  $288,- 
724  to  $324,943,   and  net  from  $58,537  to  $85,322. 
The  Mexican  Central  return  is  of  the  same  character, 
gross  being  up  from  $451,503  to  $637,815  and  net  from 
$133,202  to  $180,907.     The  Chicago  &  Eastern  Illinois 
also  presents  a  most  encouraging  exhibit,  with  gross 
increased    from    $280,076  to   $343,183  and  net  from 
$138,584  to  $158,954.     The  Norfolk  &  Western  reports 
but    slight  changes — $11,188  increase  in    gross    and 
$5,340  increase  in  net.  The  New  York  Ontario  &  West- 
em  has  increased  its  gross  from  $240,083   to  $298,165 
and  its  net  from  $59,908  to  $92,840,  the  miles  of  road 
operated  being  the  same  in  both  years.     The  Buffalo 
Rochester  &  Pittsburg  has  an  increase  of  $19,932  in 
gross  and  $2,846  in  net.     The  Ohio&  Mississippi,  with 
$35,978  incre^e  in  gross,  has  $15,822  decrease  in  net, 
owing  to  a  heavy  augmentation  in  expenses.     On  the 
Petersburg  net  stands  at  $18,865,  against  $18,734,  and 
on  the  Richmond  &  Petersburg  $10,272,  against  $11  - 
479.  • 

The  stock  market  maintains  a  strong  tone,  and  fur- 
ther progress  has  been  made  in  the  direction  of  higher 
prices.  Great  buoyancy  prevailed  early  in  the  week 
(stimulated  by  a  decline  in  foreign  exchange  and  intel- 
ligence of  gold  imports),  and  the  rise  in  values  was  at 
ft  very  rapid  pace,  which  gave  opportunity  for  the  reac- 
tion which  so  many  had  been  looking  for.  There  were 
rumors  of  another  frost  in  the  West,  which  had  done, 
or  threatened  to  do,  considerabhi  damage  to  the  cereal 
crops,  and  at  the  same  time  there  were  reports  of  a 
hitch  in  the  negotiations  for  taking  care  of  the  floating 
debt  of  the  Union  Pacific.  Subsequently  there  was 
talk  of  a  possible  ^receivership  for  the  property, 
mnd  then  came  the  announcement  that  one  of  the 
creditors  of  the  concern  had  become  impatient  and 
closed  out  his  loan  to  the  company  by  selling 
the  collateral  pledged  as  security  for  the  loan.  These 
circumstances  were  made  the  most  of,  and  as  a  result  a 
pretty  general  decline  in  prices  ensued, 'amounting  te 
«@3  points  on  the  jnore  active  stocks.  -Jiut  by  Tester 


day  morning  the  weakness  had  disappeared,  and  the 
market  again  developed  a  rising  tendency.  It  appeared 
that  no  damage  had  been  done  to  corn  by  the  frosts, 
and  the  crop  news  continued  very  favorable.  Chesa- 
peake &  Ohio  stocks  have  been  active  and  higher  all 
through  the  week,  in  part  on  the  very  good  returns  of 
earnings  by  the  company. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


TTmHe  Ending  Sept.  i,  1891. 

litctivedbti 
N.T.  Bank,. 

Shipped  &v 
IV.  r.  Ban^s. 

^et  Interior 

Afovcm«nt. 

OurT©noy...........,....,,..„....... 

«2,2U6.000 
2(10,001 

CV,86lJ,000 
3,100,000 

«5,958,0O0 

Loss.    $652,000 
L088.   2,900,000 

aoid 

Total  gold  and  lexal  tenders  .. 

$2,4  06.0011 

L09S.$3,5SS,000 

With  the   Sub-Treasury  operations  the  result  is  ag 
follows. 

Wuk  Bndtnj  Sept.  i,  1881. 


BMkkfl' Interior  moTemeut,  aa  above 
Sab-Treasarj  ope'aiions 

Total  gold  and  legal  tender* 


Into 

Bankl. 


$2,40d,OUU 
15,400,000 

$17,806,000 


Out  of 
Bankf. 

$6,958,000 
13,100,000 

slP.nss.oiwi 


IfetOlMnttin 
Bank  Hoidingt, 


Loie.  $3,552,000 
UaiD.   2,300,000 


Lo-.».$l,26a,000 


The  following  table  indicates  the  amount  of  bullion. 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Amko/ 

Sept.  S,  1891. 

Sept.  4.  1890. 

Gold. 

saver. 

Total. 

Gold. 

saver. 

Totai. 

£ 

£ 

£ 

£ 

S 

£ 

■nicland 

26,339.07:< 

S6.836.073 

22.688.925 

(2,888,926 

franco 

54,448.000 

.50,641,000 

105.089.000'  62.174.0uo'50.718,000 

102.892,000 

(Herman;*.  .. 

35.256.000 

11,7.^2.000 

47.0D8.000 

26.585.333  18.292.667 

39,878,000 

4aat.-Uan>. 

6,457,000 

18.516.000 

21,972.000 

4.488.000  16.532.000 

21,000,000 

.Setlier  lauds.. 

S,701,0iKl 

6.946,000 

9.647.000 

4.810,000 

5.831.000 

10,171.000 

Nat.  B'lglnm' 

2,921,3.13 

1.460,667 

4,882.000 

2.816,000 

1.423.000 

4.269,000 

Tot.thl8  week 

128,118,408 

83,314,667 

214.434,073 

113,572.258 

87,328.867  200,89a,9tB 

Tot.  prev.  w'k 

1:8,994,345 

86.670.636  2l6,565,01llll4,104,198l87.e87.000  »0i,0»l,19« 

•  rue  ilivisiuu  (botweeu  gold  auil  silver)  glren  lu  our  table  ol  ooin  and 
DollloD  In  the  Bank  of  (Jerinaoy  ami  the  Bank  of  Belgium  is  made  from 
Che  best  estimat.-  we  are  able  to  obtalu;  lu  neithwr  case  is  It  rlalmed  to 
lie  accurate,  as  those  baaKs  make  no  dlatiuotlou  in  their  weekly  returns, 
merely  rnih.rtiug  the  total  g  lid  and  silver,  but  we  believe  the  division 
ire  make  Is  a  close  approximation. 

NoTB.— We  I  ew^lve  the  foiegomg results  weekly  by  oaMe,  and  while  not 
all  uf  the  date  given  at  the  heail  of  the  oumiuu,  th'-y  are  the  reCuriM 
Issued  uearest  to  that  date— that  is.  the  latest  reported  Ugurer, 


TREASUBY  OPERATIONS  IN  A  UGUST. 

The  Treasury  Department  with  the  first  of  Septem- 
ber probably  passed  its  most  Critical  point.  Ob- 
viously, it  has  required  dextrous  management  to  bring 
the  Government  finances  up  to  this  date  in  so  good  a 
shape  as  the  Treasury  statements  issued  the  first  of  the 
month  indicate  them  to  be.  We  showed  last  month  that 
foF  the  seven  months  ending  with  July  the  total  revenue 
had  been  only  $217,487,000,  against  $248,486,000  for 
the  same  months  in  1890,  or  a  decrease  of  about  31 
million  dollars,  averaging  about  4^  million  dollars  a, 
month.  Now  we  have  another  month,  August,  to  add, 
and  that  single  month  shows  a  further  loss  of  nearly 
7i  million  dollars  compared  with  August,  1890,  and 
brings  the  total  for  the  eight  months  ending  September 
1st,  1891,  up  to  only  $246,372,000,  against  $285,093,- 
000  for  the  eight  months  of  1890,  or  a  loss  of  $33,721,- 
000  compared  with  last  year.  * 

When  one  recalls  the  large  appropriations  for  1889- 
90  and  1891-92 — even  taking  the  amounts  at  the  lowest 
estimates  made — and  to  them  adds  this  very  material 
loss  of  revenue,  one  does  not  need  tdbe  told  that  main- 

*  We  have  made  no  allowance  in  the  foregoing  totals  of  Revenue  for 
the  ireoelpts  on  account  of  .the  national  bank  redemption  Fund  (whloh 
Fund,  as  our  readers  know,  wa.s  made  a  part  of  the  Government  debt 
hy  Congress),  because  the  paj  ments  on  that  account  appear  now  in  th« 
disbursements  in  the  same  manner  as  the  receipts  appear  in  the  Reve* 
nue,  and  the  payments  are  much  larger  than  the  receipts.  But,  as  we 
ore  dealing  in  the  above  with  the  Revenue  only,  it  may  be  as  well  to 
state  that  if  the  receipts  on  account  of  that  Fund  were  deducted  for  Ihs 
two  years,  the  eight  months'  total  Revenue  In  18«i  would  be  !ii244,- 
316,000,  and  in  1890  it  would  be  $28*2,089,000,  or  a  decrease  of  $37, 
743,000  instead  of  $38,721,000  as 
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taining  the  Oovernmont  accounts  in  presentable  shape 
cannot  have  been  an  easy  task.  And  yet  Mr.  Foster  ia 
able  to  show,  according  to  the  present  method  of  keep- 
ing the  books,  that  he  has  paid  the  month's  demands 
and  still  has  the  $100,000,000  of  gold  reserve  intact, 
and  besides  th;it  160,274,395  of  what  are  called  availa- 
ble cash  assets.  So  when  the  Secretary  states  that  he 
is  willing  to  extend  or  to  pay  the  ii  per  cents,  that  he 
has  60^  millions  of  net  balance,  and  that  32^  mil- 
lions of  it  is  in  gold  (in  addition  to  the  100  mil- 
lions gold  reserve),  and  that  he  has  more  than 
enough  to  pay  every  outstanding  bond  in  gold 
if  demanded,  he  is  only  stating  what  are  unquestion- 
able facts.  To  be  sure  this  net  balance  has  been  made, 
first,  by  Congress  turning  the  national  bank  redemption 
Fund  into  a  debt,  so  that  it  is  no  longer  a  charge  against 
assets;  next  by  the  Secretary  transferring  some  items 
(as  for  instance  subsidiary  silver)  to  the  column  of  avail- 
able funds,  not  previously  so  classed;  and  also  by  a 
decrease  of  the  items  under  the  head  of  disbursing  offi- 
cers' balances,  &c.  But  notwithstanding  the  net  result 
is  thus  reached,  as  a  matter  of  fact  the  money  exists 
as  represented,  and  except  as  to  a  portion  of  the  item 
•of  subsidiary  coin  could  be  made  at  once  available  for 
the  payment  of  any  demand. 

The  changes  during  August  in  the  debt  and  in  the 
currency  holdings  are  both  interesting.  In  the  debt 
statement  appear  for  the  second  time  the  continued  2 
per  cents.  The  existence  of  a  Government  bond  put 
afloat  at  par  at  so  low  a  rate  of  interest  is  a  pleasing 
fact.  At  the  close  of  August  $22,915,800  had  been 
continued  at  that  rate.  Since  September  began  this 
amount  has  been  increased,  the  total  reported  up  to  yes- 
terday afternoon  as  continued  being  about  $23,750,000; 
and  as  the  Secretary  has  extended  the  time  "until 
further  notice  "  during  which  the  4^  per  cents  may 
be  presented  for  that  purpose,  no  doubt  other  hold- 
-ers  will  avail  themselves  of  the  opportunity,  for  there 
were  reported  yesterday  as  still  unpresented  for  payment 
■or  for  condnuance  about  $17,500,000  of  these  overdue 
bonds.  No  change  in  the  total  amount  of  the  intereat- 
bearing  funded  debt  outstanding  occurred  in  August, 
all  redemptions  of  4^  per  cents  being  made  of  course  in 
September.  The  debt  on  which  interest  had  ceased  de- 
creased $1,550,  and  the  national  bank  redemption  Fund 
debt  also  decreased  $1,089,666  50  ;  if  we  should  add  to 
these  items  the  increase  of  cash  in  the  Treasury  we 
should  have  $5,581,895  as  the  total  decrease  of  debt  in 
August  according  to  the  old  form  of  the  debt  statement. 
With  respect  to  the  holdings  of  currency,  the  point 
of  chief  interest  is  the  gold  item  already  referred  to, 
the  net  gold  in  the  Sub-Treasury  reaching  September  1 
$132,471,408,  against  $117,667,723  on  the  first  of  July 
and  $121,113,024  on  the  first  of  August.  Another 
noticeable  item  is  the  net  silver  coin  and  bullion,  which 
1  is  now  down  to  $9,080,792,  against  $18,730,910  on  the 
'  let  of  August.  It  is  a  noteworthy  fact  that  although  the 
increase  in  the  gold  item  was  in  August  $11,358,384, 
that  increase  is  not  quite  IJ  millions  more  than  thede- 
■  crease  in  the  silver  item.  That  circumstance  is  note- 
worthy because  it  suggests  how  the  gold  was  obtained. 
The  method  we  discussed  last  week — the  gold  was  paid 
into  the  Sub  Treasury  by  our  banks  for  the  purpose  of 
securing  the  transfer  to  the  West  of  the  same  amount 
of  silver  cenifiontes  at  the  low  rate  of  15  cents  for  ex- 
pressage.  That  transaction-  put  the  silver  into  circula- 
"u  atid  drew  the  gold  out  of  the  banks  and  into  the 
■jvernment  vaults.  Our  usual  statement  of  the  cur- 
rency holdings  is  subjoined. 
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BoldinQi  by  Treasurer  in  aub-Trtat.,  <t«.      Auguit  1.  September  1. 

N«tK0l<1  <">>"  Hxil  I'Ulltoii $121,113,024  $132,471,408 

NetsllTerciiluuiid  bullion 1S,730,»10  0,080,792 

U.  8.  TreMtiry  iintes,  act  Juir  14,  1800...       11,309,U57  13.t<37,08B 

Trade  (1<  I  nr  bullion 4,03S.4S4  3,048,1S8 

Legal  tender  iiute* Oef.  476,St8  520,580 

National  bHiik  notes 5,024,047  6.822,253 

Practlonal  silver 10.388,142  18.410.723  ' 

Total  Gov't  cash  In  RUb-treasurieg $180,0US,8S6  $184,330,503 

Amount  In  national  banks 2e,.'i40,830  22,760,170 


Total  caxb  In  banks  and  Rab-treasurien.  $206,540,725     $207,099,771 

It  will  be  noticed  that  the  total  funds  held  by  the 
Government  in  depositary  banks  has  been  drawadown 
in  August  $3,771,660,  and  is  now  only  $22,769,179, 
and  that  chiefly  in  this  way  the  amount  in  sub-treasuries 
has  been  increased  during  the  same  period  $4,321,706. 
A  year  ago  such  a  draft  on  our  banks,  though  not 
large,  would  have  made  a  serious  disturbaoce  in  our 
money  market.  This  year  bank  reserves  during  the 
month  wore  ample  and  general  business  not  active;  conj 
sequently  the  calling'  in  of  the  amount  of  currency 
stated  has  hardly  been  observed.  As  to  the  aggregate 
of  currency  held  by  the  Government  in  sub-treasuries 
and  banks  tha  change  was  but  slight,  the  total  on 
Sept.  1  being  $207,099,771,  and  on  Aug.  1  $206,549,- 
725. 


MR.     HUNTINGTON    AND     RAILWAY 
CONSOLIDA  TION. 

It  is  pleasing  to  see  so  many  of  our  railroad  mana- 
gers entering  upon  a  discussion  of  railway  subjects, 
especially  the  broad,  general  questions  bearing  upon 
the  relations  of  the  roads  to  the  public  and  the  func- 
tions which  the  transportation  system  fills  in  the  indus- 
trial and  social  body.  Out  of  these  discussions  come 
many  interesting  and  valuable  suggestions  for  promot- 
ing the  usefulness  and  efficiency  of  the  railway  system, 
in  the  interest  of  stockholders  and  the  public,  and  for 
ameliorating  the  effects  of  the  existing  condition  of 
things  and  dealing  with  the  hundreds  of  problems  which 
daily  come  up  for  consideration.  In  a  measure  of 
course  these  discussions  are  forced  upon  railroad  offi- 
cials, for  the  carrying  interest  has  fared  so  badly  at  the 
hands  of  legislative  bodies  and  Government  officials  in 
recent  years,  and  as  a  result  a  situation  so  serious  as  to 
border  closely  upon  bankruptcy  has  developed,  that  a 
vigorous  defense  of  the  interests  entrusted  to  their  care 
became  a  matter  of  necessity.  There  is  reason  for  con- 
gratulation in  the  fact  that  the  officials  have  not  shirked 
their  duty  in  this  respect  but  have  undertaken  to  set 
the  facts  clearly  before  the  public. 

Perhaps  the  most  pleasing  feature  of  all  is  the  clear 
and  intelligent  manner  in  which  this  has  been  done 
and  the  capacity  as  writers  on  railroad  literature  which 
so  many  of  the  managers  of  important  systems  have 
displayed.  The  list  of  such  writers  has  come  to  be 
quite  an  extensive  one.  We  referred  last  week  to  the 
really  able  review  of  the  situation  presented  by  Presi- 
dent Roswell  Miller  of  the  Chicago  Milwaukee  &  St. 
Paul,  in  the  company's  annual  report,  just  issued.  And 
the  last  few  years  has  disclosed  many  other  contributors 
of  note.  Railroad  men  of  course  speak  with  a  full 
knowledge  of  the  facts,  and  their  practical  training 
gives  added  weight  to  what  they  have  to  say.  It  is 
true  that  the  views  of  these  men  as  to  the  best 
way  of  dealing  with  the  problems  confronting  the 
railroads  differ,  and  differ  widely.  But  to  say  this 
ia  simply  to  say  that  they  are  independent  think- 
ers, which  is  not  at  all  to  their  discredit.  Indeed, 
their  comments  and  discussions  show  that  they  under^ 
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Btand:^their  subjects  thoroughly,  that  they  possess  a 
keen  insight  into  the  nature  of  the  problems  existing, 
and  that  their  opinions  are  the  result  of  mature  thought 
and  careful  and  conscientious  study. 

We  hare  been  referring  more  particularly  to  those 
writers  who  have  discussed  general  railroad  questions  ia 
their  annual  reports.  Some  others  have  lately  prepared 
articles  for  the  monthly  magazines.  Sidney  Dillon  had  an 
article^of  that  kind  in  the  North  American  Revieiu 
a  few  months  ago,  and  the  September  number  of  the 
same  periodical,  recently  issued,  contains  an  article 
from  the  pen  of  C.  P.  Huntington,  the  President  of 
the  Southern  Pacific  Railroad  Company.  Mr.  Hunt- 
ington's article  will  attract  wide  attention  by  reason  of 
the  prominent  position  which  its  author  holds  in  the 
railway  world.  It  has  already  been  commented  on  in 
some  i,of  the  daily  papers.  Mr.  Huntington  is  a 
B'-irewd,  wide-awake  and  energetic  railroad  manager, 
through  whose  efforts  in  great  degree  a  system  of  large 
dimensions  and  of  commanding  importance  has  been 
built  up  during  the  last  decade  or  two.  Without 
underestimating  the  part  played  by  the  pther  magnates 
who  have  been  identified  with  the  property,  it  can  be 
aflBrmed^that  the  Southern  Pacific  owes  its  success  in 
no  small  measure  to  his  ability  and  shrewdness.  Mr. 
Huntington  has  thus  been  a  railroad  king  in  the  real 
sense  of  the  word — in  the  sense  that  J.  Edgar  Thom- 
son, Thomas  A.  Scott,  John  W.  Garrett  and  Commo- 
dore Vanderbilt  were  railroad  kings.  That  is,  these 
men  not  only  became  presidents  of  large  systems,  but 
it  was  their  foresight  and  skill  that  brought  the  sys- 
tems into  existence.  And  the  same  is  true  of  Mr. 
Huntington,  though  it  would  be  difficult  to  apportion 
correctly  between  Messrs.  Stanford,  Crocker  and  Hunt- 
ington the  credit  for  the  early  work  done  in  connection 
with  the  starting  and  carrying-through  of  the  Central 
Pacific,  which  formed  the  basis  for  the  subsequent 
rearing  of  the  Southern  Pacific. 

Some  of  the  extracts  in  the  daily  press  convey 
rather  an  erroneous  idea  of  the  nature  of  Mr.  Hunting- 
ton's article  in  the  North  American  Review.  Much 
prominence  has  been  given  to  Mr.  Huntington's  remark 
that  as  Government  bonds  have  been  greatly  reduced 
and  are  liable  to  be  altogether  extinguished  before  the 
lapse  of  a  great  many  years,  while  on  the  other  hand 
the  surplus  capital  of  the  country  is  continually  increas- 
ing, the  union  of  all  the  railroads  in  the  country  would 
provide  a  class  of  security  which  would  form  an  agree- 
able substitute  for  general  investment  by  the  masses  of 
the  people.  Mr.  Huntington  does  advance  this  as  an 
argument  in  favor  of  his  proposition,  and  from  that  the 
conclusion  has  been  drawn  that  he  was  speaking  in 
favor  of  Government  control  of  the  railroads.  But 
that  is  not  correct.  The  character  of  the  article  is 
expressed  in  its  title  ;  that  is,  it  is  just  what  it  purports 
to  be — A  Plea  for  Railway  Consolidation. 

Mr.  Huntington  has  had  much  experience  as  a  rail- 
road manager,  and  this  leads  him  to  think  that  in  a 
general  consolidation  of  the  railroads  of  the  country  all 
interests  would  be  furthered — those  of  shippers  and 
producers,  those  of  the  railroads  and  those  of  the  gen- 
eral public.  He  says  that  he  is  "  satisfied  that  the 
"best  results  will  not  be  reached  until  substantially  all 
"the  transportation  business  of  this  country  is  done  bv 
"one  company."  Of  course  such  a  contingency  is  at 
best  only  a  probability  of  the  remote  future,  since  there 
is  no  way  at  present  in  which  a  general  consolidation 
c6uld  be  brought  about,  though  the  tendency  is  un- 
doubtedly in  the  direction  of  a  greater  concentration 
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of  railroad  interests,  and  with  each  new  consolidation^ 
or  absorption  the  number  of  independent  concerns    is 


diminished.  But  while  a  general  consolidation  is  ■ 
hardly  feasible,  nor,  as  we  shall  show,  desirable,  the'^^ 
arguments  in  favor  of  the  scheme  are  yet  worth  noting. 
Mr.  Huntington  points  out  that  it  would  enable  the 
roads  to  practice  increased  economy  and  thus  to 
cheapen  the  cost  of  the  work,  while  rendering  better 
and  more  efficient  service.  At  the  same  time  it  would 
be  possible  for  stockholders  \,o  secure,  he  thinks,  a  fair 
return  on  their  share  investments. 

As  to  the  general  advantages  to  result  from  a  union 
of  interests,  Mr.  Huntington  refers  for  illustration  to 
the  consolidation  of  the  various  fragmentary  inches  of 
road  in  New  York  State  into  the  great  New  York  Central 
system,  and  also  to  the  consolidation  and  amalgamation 
of  roads' into  the  Pennsylvania  system.      These   are 
hardly  aualagous   cases.      The  roads  which   went  to 
make  up  the  Central  were   connecting  and  continuous 
lines,  and  formed  a  natural  through  route,  while  the 
scheme  proposed  by  Mr.  Huntington  would  involve  a 
combination  of  rival  and   competing  lines,  which   is 
quite  a  different  thing.     It  is  an  indisputable  fact  that 
both  the  Central  and  the  Pennsylvania  owe  their  suc- 
cess to    the    development    of    traffic    along    one    or 
two    main    lines    or     avenues — that    is,    they    have 
been    successful    because,  holding   one    or    two   good 
routes    of    this   description,    traffic    has    been   devel- 
oped to  the  utmost  over  them,  and  no  attempt  made  to 
secure  undesirable  connecting  or  rival  lines,  or  to  add 
new  mileage  generally  without  discrimination.     A  dif- 
ferent policy  would   have   produced   entirely  different 
results.     Mr.  Huntington  has  been  careful  himself  not 
to  deviate  from  that  policy  in   developing  his  Southern' 
Pacific.     That  system  is  not  encumbered  by  unneces- 
sary duplicate  and  triplicate  lines,  but  forms  a  continu- 
ous and  harmonious  through  route  from  one  end  to  the 
other.     The  old  Wabash  followed  the  opposite  policy, 
and  soon  came  to  grief.     The  Wabash  at  that  period 
of    its  career,    as    was   once  remarked    by    us,    had 
become  an  infirmary  for  the  sick  of  all  ages  and  condi- 
tions among  the  roads  in  its  territory.     Now  that  the 
company  has  been  reorganized,  and  the  sick  and  dying- 
members  lopped  off,  the  property  is  doing  a  great  deal 
better,  and  a  new  career  has  opened  before  it. 

Of  course  some  advantages  would  accrue  from  a  general 
consolidation.     Mr.  Huntington  mentions  one  of  these 
when  he  says  that  if  all  the  railroads  of  the  country 
were  held  in  joint  ownership  "they  would  need  much' 
" less  rolling  stock  than  is  now  required,  as  the  great; 
"staple  crops  of  the  country  are  moved  at  different' 
"seasons  of  the  year,  and  cars  and  locomotives  could! 
"  be  transferred  from  one  section  to  another  as  needed, ! 
"  thus  saving  a  large  amount  of  capital  which  other- 
"  wise  for  a  considerable  portion  of  the  year  would  be 
"  idle."     Then  the  expense  of  maintaining  separate 
offices  and  organizations  would  be  cut  off.    There  would' 
also  be  no  inducement  to  cut  rates,  and  large  shipper- 
would  no  longer  be  able  to  gain  an  advantage  over 
small  ones  by  going  "shopping"  from  one  railroad  to 
another. 

And  yet  we  cannot  reconcile  ourselves  to  the  idea  of 
having  one  company  operating  all  the  railroads  in  the 
country.  We  do  not  fear  that  such  a  company  would; 
attempt  to  raise  rates  or  compel  shippers  to  pay  more 
than  a  fair  price  for  the  service  rendered.  Tlie  daugcr; 
do  not  lie  in  that  direction.  The  dangers  i.re  of  a  dif 
ferent  sort.  Among  the  chief  of  them  is  the  powei 
and  influence  which   such   a  company   would  wield 
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TTitli  iin  income  several  times  that  of  tlic  Government, 
and  constantly  growiug,  with  a  force  of  employes  along- 
side of  which  even  the  largest  standing  army  in  Europe 
would  pale  into  insignificance,  and  also  growing,  such 
a  corporation  would  be  more  powerful  than  the  Govern- 
,    ment  itself,  and  there  would   be   no  resisting  its  influ- 
ence, even  if  only  passively  exerted.    If  in  addition  the 
executive  head  of  such  a  company  should  by  any  chance 
be  :i  man  inclined  to  interfere  in  politics,  it  is  fearful  to 
i  contemplate  the  evils  that  might  ensue. 
1       This  is  a  phase  of  the  matter  which  Mr.  Huntington 
t  appears  to  have  overlooked,  or  not  sufficiently  consid- 
ered.    There  can  be  no  objection  to  rival   systems  like 
i  the  New  York  Central  and  Pennsylvania  working  in  har- 
mony, nor  even  to  the  establishment  of  joint  agencies 
I  for  the  conduct  and  solicitation   of  traffic.     But  for 
}  8uch  systems  to  sacrifice  entirely  their  independence  and 
'  separate  powers  of  action,  that  is  a  proposition  which 
can   hardly  be  countenanced.      There   may  be  econ- 
I  «my  in  a  step  of  that  kind,  but  it  would  be  purchased 
,  at  altogether  too  dear  a  price.     We  do  not  think,  how- 

iever,  that  the  tendency  is  in  that  direction.     The  ten- 
dency is  rather  towards  the  formation  of  three  or  four 
large  and  strong  systems  in  each  of  the  leading  politi- 
Ical  divisions  of  the  country. 
PROPORTIONS  OF  THE  IMMIGRATION 
MO  YEMEN  T. 
I      The  coincidence  of  excellent  harvests  in  the  United 
States  (promising  good  trade  here  for  some  time  to 
come)  and  very  poor  harvests  in  Europe  (promising  the 
reverse  there) — the  situation  which  confronts  us  at  the 
moment — is  not  unlikely  to  give  a  special  stimulus  to 
the  movement  of  immigrants  to  this  country.     At  least 

■  that  lias  been  the  experience  in  the  past,  and  there  is 
no  reason  to  think  that  the  tendency  will  be  any  dif- 

:ferent  in  the  present  instance.  Under  the  circum- 
stances an  examination  into  size  and  character  of  the 
movement  in  the  late  fiscal  year,  when  no  such  special 

(Stimulus  existed,  will  be  not  without  interest. 

The  extent  of  the  arrivals  during  these  twelve 
month?,  and  in  fact  the  continued  heavy  aggregates 
year  after  year  in  the  face  of  developments  and  infiu- 
ances  which  were  expected  to  operate  as  a  check  on  the 
movement,  is  a  matter  for  wonderment.    The  people  of 

.  the  United  States  have  come  to  recognize  during  the 

■  ast  few  years  the  necessity  for  placing  restrictions  upon 
;he  influx  of  immigrants,  and  hence  mere  bulk  is  no 
onger  considered  with  the  same  degree  of  satisfaction 
13  before.  With  the  recognition  of  this  fact,  too,  the 
iisposition  to  dilate  upon  the  value  of  the  immigrant 
w  an  addition  to  the  wealth-producing  capacity  of  the 
ountry  has  abated  somewhat.     We  have  begun  to  real- 

tliat  the  character  and  ability  of  the  immigrant  is 
.oally  the  element  of  most  importance.  There  is  of 
course  no  desire  to  shut  out  immigration.  Those  who 
['■re  physically,  mentally  and  morally  fit  to  assume  the 
'  Mes  of  citizenship  are  welcome.  There  is  room 
icrh  for  them,  and  to  spare.  But  the  undesirable 
classes— the  vicious,  the  degraded,  the  sick  and  the 
ndigent— these  necessity  and  national  interests  compel 
18  to  exclude  as  far  as  possible. 

With  this  end  in  view  our  laws  have  been  made  more 
tringeat,  and  they  have  also  been  more  rigidly 
uforced.  A  Congressional  committee  is  traveling  over 
'Europe  at  the  present  time  making  investigations  and 
xamining  into  the  questions  connected  with  immigra- 
•  ion,  the  object  evidently  being  to  gain  light  to  aid  in 
raming  new  legislation  intended  to  define  clearly  the 


distinction  between  immigrants  who  are  considered 
desirable  and  those  who  are  not,  and  to  provide 
methods  for  making  the  distinction  effective.  It  will 
perhaps  be  recalled,  too,  that  the  disclosures  two 
or  three  years  ago  by  an  Immigration  Investigating 
Committee  were  calculated,  it  was  thought,  to  deter 
immigrants,  and  especially  Italian  immigrants,  from 
coming  here  in  very  large  numbers,  for  a  time  at  least, 
as  previous  arrivals  were  shown  to  have  fared  very  bad- 
ly and  to  have  experienced  great  hardships  in  many 
instances.  Furthermore,  in  the  late  fiscal  year  the 
general  conditions  bearing  on  the  business  and  agricul- 
tural situation  of  the  country,  as  already  intimated, 
were  such  as  to  discourage  rather  than  encourage 
intending  immigrants  from  carrying  out  their  inten- 
tions, the  grain  harvests  in  the  United  States  having 
been  the  poorest  for  many  a  year,  the  financial  situa- 
tion having  been  disturbed  by  a  panic,  the  iron  trade 
encountering  almost  unprecedented  depression,  and 
trade  and  enterprise  generally  being  at  a  standstill  or 
declining. 

In  the  face  of  these  circumstances  considerably  over 
half  a  million  aliens  landed  on  our  shores  during  the 
twelve  months  ending  June  30,  1891,  with  the  inten- 
tion of  making  the  United  States  their  permanent 
abode.  The  total  had  been  large  in  the  twelve  months 
preceding,  when  the  arrivals  of  immigrants  reached 
no  less  than  455,303.  But  in  the  late  year  the  number 
was  increased  over  one  hundred  thousand,  the  aggre- 
gate reported  being  555,496.  And  this  figure  falls  be- 
low the  actual  number,  since  it  does  not  include  the 
arrivals  from  a  few  minor  customs  districts  whose 
returns  are  never  included  in  the  preliminary  total?. 
Xor  are  the  arrivals  from  the  British  North  American 
provinces  and  Mexico  included,  these  having,  however, 
been  omitted  for  the  last  six  years,  since  owing  to  the 
absence  of  a  statute  providing  for  the  collection  of 
statistics  in  regard  to  passengers  crossing  the  frontier 
by  rail  the  data  obtained  have  been  imperfect  and  un- 
reliable. But  even  as  it  is,  the  total  for  1890-91,  at 
555,49*5,  is  the  largest  of  any  year  since  1882-83.  It 
may  indeed  be  said  to  be  the  largest  ever  reached  except 
in  the  three  years  1880-81,  1881-83  and  1882-83.  If 
the  555,496  for  1890-91  be  added  to  the  455.302  for 
1889-90,  we  get  a  total  for  the  two  years  of  over  a 
million.  And  the  total  for  the  two  years  immediately 
preceding  was  also  about  a  million.  This  shows  what 
a  large  factor  in  the  increase  in  population  this  immi- 
gration movement  still  continues  to  be.  An  addition 
every  two  years  of  a  million  souls  in  this  way,  notwith- 
standing all  the  restrictions  imposed  and  all  the  obsta- 
cles and  drawbacks  existing  in  the  condition  of  trade 
and  industries ! 

We  have  stated  above  that  good  or  bad  trade,  as 
influenced  by  good  or  bad  crops,  or  other  circumstances 
bearing  on  the  business  situation  and  prospect,  always 
had  an  important  effect  in  controlling  the  magnitude 
of  the  arrivals.  The  connection  is  really  closer  than 
might  be  supposed.  Every  marked  and  prolonged 
period  of  prosperity  is  sure  to  bring  an  increase  in  the 
movement,  and  every  marked  and  prolonged  period  of 
depression  is  just  as  certain  to  lead  to  a  decided  falling 
off.  We  have  had  many  illustrations  of  this  in  the 
course  of  our  history.  Before  the  great  crisis  of  1857, 
the  yearly  arrivals  had  been  quite  large,  running  in  one 
year  (1854)  above  400,000.  Even  in  1857  the  number 
was  nearly  a  quarter  of  a  million ;  but  in  1858  there 
was  a  drop  to  119,501  and  in  1859  to  118,616.  During 
the  Civil  War  still  smaller  totals  were  reached.     After 


310 


THE   CHRONICLK 


rvoL.  Lni. 


the    war    the     movement    at    once    began    to    in- 
crease,   and    it    continued    large    till    1873,    when 
the    arrivals    amounted    to    459,803.        The    panic 
of    that    year    and    the   period  of    great   depression 
following  caused  a  change  in  the  downward  direction 
again,  the  arrivals  dropping  to  very  small   figures  in- 
deed; thus  in  1876  the  total  was  but  169,986;  in  1877, 
141,857;  in  1878,  138,469,  and  in  1879, 177,826.  With 
the  resumption  of  specie  payments  in  1879,  the  revival 
of  business  prosperity,  the  good  crops  here  and  bad 
crops  abroad,  the  movement  attained  the  largest  pro- 
portions ever  reached,    457,257    immigrants   coming 
here  in  the  fiscal  year  1880,  669,431  in  1881,  788,992 
in  1882  and  603,323  in  1883.     The  panic  of  1884  once 
more  caused  a  falling  off  in  the  tide,  and  since  then 
the  proportions  of  the  movement  have  varied  more  or 
less,  the  totals  on  the  whole  remaining  large.     The 
financial  panic  ot  last  autumn  would  no  doubt  (had 
the  effects  been  prolonged)  have  brought  a  great  de- 
crease in  the  current  fiscal  year  (1891-93),  but  as  the 
abundant  harvests  the  present  year  have  entirely  altered 
the  trade  prospect,the  probabilities  are  that  the  arrivals 
will  continue  on  a  large  scale,  the  more  so  since  the 
agricultural  situation  in  Europe,  being  bad,  is  calcu- 
lated to  induce  many  to  take  departure  from  their 
native  land  who  might  otherwise  remain. 

IHHIOBATIOa  HOTEHEICT  ISTO    tmiTEO    STATES  FOB  FORTY-ONE  YEjkRS. 


Period. 

No.  of 
Immvjrt't 

Tr.end.Dtc.Sl 
1851' 

379,168 
371,603 
368,615 
187,833 
200,877 

1852* 

1853' 

IBS** 

1866» 

5Te«r» 

1856 

1,718,121 

195,857 
816,915 
119,501 
118,616 
150,237 

1867 

16S8 

1869 

1800 

B  jeit 

1861 

1862 

331,166 

89,721 
89,007 
171,581 
193,195 
217,153 

isas 

196* 

1666 

6Tean 

793.903 

No.  of 
IramAgfU 


/an.  1  to  J^n*  30 
1866 


Vr.fiwJ.  .Tiw  8 

1867 

1868 

1869 

1870 


1^  years. . 


1871.. 
1878. 
1873.. 
1871.. 
1875.. 


djears  , 


1876.. 
1877.. 
1878. . 


298,96' 
282,189 
362,768 
387,203 


1,487,239 

321,850 
101,806 
469,803 
313,339 
227,498 


1,726,796 


169,986 
141,857 


1879 

1880 

5Tear«., 


1881,. 
1882.. 
1883.. 
1884.. 
1885.. 


5  years. 


1886t 

1887+ 

1888t 

1889+ 

1890+ 

6  years. . 
1S91+ 


No.  of 


177.826 
457,267 

1,085,395 

660,431 
788,992 
603.322 
518,592 
895,846 


2,975,688 

334,li03 
490,109 
540,889 
444,427 
156,802 


which  10,637  came   from   Denmark,  5,206   from    the 
Netherlands,  6,811  from  Switzerland   and    6,763  from 
Prance.      This  makes  345,230,  or  about  60  per  cent  of 
the  whole,  from  sources  which  as  a  rule  furnish  good 
material  for  American  citizenship.     But  this  still  leaves 
over  200,000  as  recruits  from  other  nationalities.    Exam- 
ining these  we  find  75,143  as  Italy's   contribution,  74,- 
893  as  the   contribution  of  Eussia  and   Poland,  and 
40,124  as  the  contribution  of  Bohemia  and  Hungary, 
or  over  190,000  from  the  three  together.     While  immi- 
grants from  these  nationalities  are,  for  obvious  reasons, 
not  regarded  with  the  same  favor  by  the  public  as  immi- 
grants from  other  nationalities,  yet  it  must  not  be  in- 
ferred that  they  have  not  capacity  for  considerable  use- 
fulness.    The  Italians,  for  instance  ;  any  one  who  saw 
the  laborers  of  that  nationality  at  work  on  the  ruins  of 
the  collapsed  Taylor  Building,  carrying  off  single  bricks, 
can  hardly  be  expected  to  have  a  high   opinion  of  the 
energy   and  industry  of  that  class  of  our  population. 
And  yet  under  rigid  guidance  the  Italians  are  found 
highly  useful  on  railroads  and  other  outdoor  work. 
^After  all  has  been   said  however  that  can  be   said,  it 
still  remains  true  that  there  has  been  a  distinct  deteri- 
oration in  the  character  of  the  immigrant  arrivals  in 
recent  years.     If  we  contrast  the   1891   figures  with 
those  of  1884,  that  becomes  very  plain.     In   1884  the 
total  immigrant  arrivals  were  less  than  in  the  late  year, 
and    jet   Germany  then    sent   179,676    against  only 
113,531  in  1891,  while  on  the  other  hand  Bohemia  and 
Hungary  then  sent   but   33,037   against  40,124   now; 
Russia  and  Poland  sent  but  17,225   against  74,892,  and 
Italy  sent  only  16,510   against  75,143.     There  has  been 
a  deterioration  in  another  way,  namely  in  the  fact  that 
even  in  the  case  of  the  more  desirable  nationalities  the 
grade  of  persons  coming  over  seems  no  longer  as  good 
as  formerly.    How  to  correct  this  tendency  is  the  great 
problem  which  our  legislators  have  to  solve. 

CODNTBIE8  FROM  WHICH  IM.MIORASTS  ARRTVED. 


2,270,930 
tS55.498 


sengers. 

t  N. 


*  In  these  years  immiKrants  were  uot  dlstlnffiUshod  from  other  pas- 

lit  includin)?  lu  these  Tears  the  immigianta  arrirlnKfrnm  British 
4n  ,  o A"'P^'',''°J'™^'°"<'*  ""'l  Mexico,  which  for  the  year  ended  Jnue 
»o  18S.'5  the  last  year  reported),  reached  38,614. 

■^li??*}.'""'  'T  '?^'   '•"  "i"'  include  a  low  minor  customs  districts 
which  have  nut  yet  reported. 

As  was  remarked  at  the  outset,  however,  mere  num- 
bers do  not  count  to  the  extent  that  they  once  did  in 
the  public  mind.  AVe  look  quite  closely  into  the 
character  and  nativity  of  the  immigrants.  And  in  that 
particular  we  regret  to  say  the  movement  is  not  as  satis- 
factory as  could  be  wished.  Take  for  instance  the 
increase  of  100,000  in  1891  over  1890  and  see  among 
what  nationalities  it  is  distributed.  None  of  it  has 
come  from  the  United  Kingdom.  The  Germans  fur- 
nish only  21,000  of  the  increase  and  Sweden  and  Nor- 
way a  little  over  8,000.  On  the  other  hand  Italy  fur- 
nishes an  addition  of  over  23,000,  Russia  and  Poland 
an  addition  of  28,000  and  Bohemia  and  Hungary  an 
addition  of  14,000— that  is,  about  65  per  cent  of  the 
whole  has  come  from  the  three  sources  which  above  all 
others  are  considered  the  least  desirable. 

If  we  take  not  merely  the  increase  but  the  aggregate 
for  the  year,  the  analysis  proves  somewhat  more  encour- 
aging. Great  Britain  and  Germany  have  not  sent  at: 
large  numbers  as  in  some  previous  years,  and  yet  they 
have  sent  a  good  many— thus  121,975  came  from  th< 
one  country  and  113,531  from  the  other.  Then  Austria 
sent  30,915   and   Sweden  and  Norway  49,393,  besides 


CouT.trits. 


53.7r(-, 
55,63J 
12,65) 


5r,bS9 
88,024 
11?,<141 


UDRi'a  ai.d  Wa  es. 

Ireland.        

Scotland 

Tut.  GL  Brll'n.  121.975  la2,754 

Qermanr 113.831  92.42' 

Anstra SC',9i;  29,632 

Fr«l!ce 8,76  6,5So 

Hohemia  A  H '  n'y  .  40, 1 24  S6,387 

Bus  ,  Fin  &  Pol'ti..  7J,»-9al  10,871 

Sweden  &  .Norway.  4C,S92;  41,0<  2 

Denmwk I  10,83-. ,  0,368 

Nftherlsnd? I  S.aOs!  4,326 

Italy,  4c...;.. 
Swlteer'aii'i  ! 

Brit.  N  '.  AmeiiCti  i 

AllotBercounlll('^|  20.1071  16,976 


1889. 


69,69(1 
66,557 
18,298 


!5,14« 
6,811 


52,003 
6,1-83 


153,51« 
P9,53K 
20,122 

5,918 
14,052 
33,1-38 
48,8f'5 

8,8il9 

6,460 
85.S0- 

7,070 
* 

18,fl69 


1888. 


84.233 
73,813 
24.457 


1887.      1888.   I   1P85. 


74.079 
68,370] 
18,f.90 


50,803 1  48,487 
49.619  5',796 
12,i26      9,226 


18<:,U03, 161,718  U-.;,.',!^  109,508 


109,717 

26,8»1 

6,451 

1»,9Z7 


106.865    84,408  124,443 


20,430 
6,0.34 
19,835 


39,813,  39,''94    21,7.Sli 


11, Ml'. 
.S.SIS' 
16,734 


72,»6ii 
8,1831 
5,846 

51.858 
7,737 


59,105 
8,'24 
4,508 


11,574 

3.493 

15,-!'5j 

20,243! 


188*. 


68,8M 

68.! 

*,0M 


J 


12»,2M 
17»,»7» 

13,63* 
8,608 

2>,031 

17,S 


40.510  34,6041  43,6Sl 
e,2.'5;  6,100|  9,«0I 
2,314 1     2,689;     *,1«( 


47,832]  21,316:  18,844]  16,BJ0 

5,214  4,805!  6,>-95  9,IIS< 

•  •      '  3«,21)l!  80,(' 

1B..S27    l',S32|  8.348  9,127,  8,( 


Grand  total       ).i55,4«' 


:02  414.427  5<8,b8a  4UMU0  .134.203  .'I9J.348518J 


*  Not  collected. 

NdTK.— 1  he  totals  for  the  last  six  years  do  not  include  nnivals  from ' 
the  British  North  American  provinceiv  ot  Mexico,  nor  for  1^90-91  the 
ImmlKrants  arrivinK  at  a  few  minor  customs  districts,  for  which  full 
reports  have  not  yet  been  published. 

But  if  the  character  of  the  immigration  is  not  a^  we 
should  like  to  have  it,  the  immigration  movement  itself 
remains  as  a  factor  of  the  greatest  importance,  to  be 
considered  in  all  calculations  bearing  on  our  industrial 
growth  and  development. 


RUSSIA  AND  THE  DARDANELLES 
QDESTION. 
It  would  seem  as  if  the  war  fever  had  again  taken 
hold  of  Europe.  The  cable  dispatches  have  for  some 
days  past  been  quite  belligerent  in  tone.  The  Germans 
have  been  holding  their  annual  celebralion  of  the  sur-i 
render  of  Sedan — the  most  notable  event,  so  far  as 
Germany  was  concerned,  of  the  war  of  1870,  to  the 
Germans  of  course  a  joy,  but  to  the  French  a  sorrow. 
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These  annual  celebrations  naturally  enough  keep  alive 
the  respective  feelings  on  either  side.  The  French 
people  very  generally,  if  we  are  to  judge  from  the  lan- 
guage of  the  popular  novelist  Zola,  and  from  the  lan- 
guage of  Louis  Napoleon's  last  Prime  Minister,  M. 
Ollivier,  still  warmly  cherish  the  spirit  of  revenge.  Tiie 
Germans,  on  the  other  hand,  recall  with  a  sense  of 
duty  the  saying  of  Von  Moltke  that  "  Germany  must 
"remain  under  arms  for  fifty  years  if  she  would  keep 
"  what  she  won  at  Sedan."  It  is  unfortunate  that  such 
feelings  should  exist ;  but  we  are  not  permitted  to 
believe  that  they  will,  immediately  at  least,  set  Europe 
on  fire.  The  presumption  is  that  the  heat  will  pass 
away  with  the  day  which  gave  it  birth. 

A  state  of  feeling  of  a  similar  kind  has  been  called 
forth  by  the  action  of  Russia  in  the  Dardanelles.  It  is 
matter  of  common  knowledge  that  Russian  policy  is 
controlled  by  a  purpose  that  presses  her  on  toward  the 
Medilerraneaji.  It  is  the  ambition  of  the  House  of 
Romanoff  to  rule  in  the  city  of  Constantino  ;  and  this 
ambition  has  spread  from  Prince  to  people  until  it  has 
become  identified  with  the  Russian  name.  To  resist 
this  aggressive  tendency — to  hold  in  check  this  Russian 
ambition — has  been  for  generations  a  controlling  motive 
with  the  Western  Powers.  It  is  this  pressure  on  the 
one  hand  and  this  resistance  on  the  other  which  have 
constituted  what  is  known  as  the  "Eastern  Question,'' 
a  question  which  has  been  the  fruitful  source  alike  of 
treaties  and  of  war.  Russia  has  just  given  a  fresh 
illustration  of  her  steadfast  purpose  by  forcing  the  con- 
sent of  the  Sultan  to  allow  her  to  pass  a  certain  class  of 
war-ships  through  the  Bosphorus  and  the  Dardanelles. 
How  far  the  Sultan  has  acted  upon  his  own  responsi- 
bility in  making  this  concession  to  the  Russian  Govern- 
ment we  have  not  as  yet  sufficient  means  of  judging. 
But  that  a  concession  has  been  made,  and  that  the  con- 
cession seems  at  least  to  qualify  to  a  certain  extent 
existing  treaties,  there  can  be  but  little  doubt. 

Connected  with  what  we  call  the  Eastern  Question 
are  many  subordinate  questions.  Sometimes  the 
Eastern  question  has  centered  mainly  in  one  or  other  of 
the  Balkan  countries.  Sometimes  it  has  centered  in 
the  navigation  of  the  Danube.  At  one  time  it  was  a 
matter  chiefly  affecting  Grecian  interests.  At  another 
time  it  was  a  difficulty  between  the  Sultan  and  Egypt. 
Not  long  since  it  was  mainly  a  question  of  rights  in  the 
Black  Sea.  But  of  all  the  subordinate  questions 
which  have  as  yet  commanded  attention  it  is  difficult 
to  imagine  one  of  more  importance  than  that  relating 
to  the  privileges  of  the  Bosphorus  and  the  Darda- 
nelles, if  we  may  assume  that  it  is  the  object 
of  Russia  to  get  a  free  way  to  the  Mediterranean  with 
her  ships  of  war,  and  that  it  is  the  determined  policy 
of  the  great  Western  powers  to  keep  her  war  ships  out 
of  the  Mediterranean.  Once  Russia  has  obtained  that 
right  she  will  have  accomplished  her  long-cherished 
purpose  of  being  a  Mediterranean  Power  ;  and  she  will 
have  made  &  decided  advance  toward  the  full  realiza- 
tion of  her  highest  ambition.  It  is  not  too  much  to 
say  that  from  the  moment  Russia  feels  that  she  has  a 
right  equally  with  Turkey,  Austria,  France,  Italy  and 
England  to  float  her  ironclads  in  the  waters  of  the 
Mediterranean,  an  entirely  new  era  will  have  dawned 
upon  Europe  and  a  new  Europe  will  follow. 

We  do  not  wish  to  be  understood  as  saying  that  the 
concession  which  it  is  reported  the  Sultan  has  made 
to  the  Russian  Government  is  a  violation  of  any  exist- 
ing treaty.  What  we  have  said  is  that  it  does  seem  in 
a  certain  sense  to  qualify  existing  treaties.     The  Porte 


always  claimed  the  right  to  shut  the  Straits  against  the 
armed  navies  of  any  foreign  power  in  time  of  peace  ; 
and  this  situation  was  not  affected  by  the  treaty  of 
Adrianople  in  1829 — a  treaty  which  made  large  ooacea- 
sions  on  the  northern  coasts  of  the  Black  Sea.  In  1841 
the  authority  of  the  Sultan  was  made  the  subject  of  a 
special  treaty,  the  great  Powers  fully  recognizing  the 
Sultan's  claim  to  exclude  from  the  Bosphorus  and  the 
Dardanelles  in  time  of  peace  all  foreign  ships  of  war. 
The  treaty  of  Paris  again  confirmed  this  right,  the 
Sultan  reserving  to  himself  the  privilege,  as  in  former 
times,  to  deliver  firmans  of  passage  for  light  vessels 
under  the  flag  of  war  employed  by  foreign  powers  in 
their  diplomatic  missions.  The  treaty  of  London, 
which  conceded  to  Russia  certain  privileges  in"  the  Black 
Sea  denied  her  by  the  treaty  of  Paris,  left  the  authorit  y 
of  the  Sultan  untouched  ;  and  under  the  Berlin  treaty 
the  Bosphorus  and  the  Dardanelles  remained  in  statu 
quo. 

It  will  thus  be  seen  that  the  Sultan  was  not  exceedingf: 
his  authority  when  he  detained  the  Moscowa  and  the 
other  Russian  vessels  said  to  be  destined  for  Vladivos  - 
took  on  the  Pacific  coast.  It  is  not  denied  that  they 
are  war  ships.  It  is  only  said  that  they  are  no 
intended  for  the  Mediterranean  or  the  water* 
of  the  West.  But  inasmuch  as  they  are  war 
vessels,  it  is  difficult  to  see  how  the  Sultan  could  have 
done  otherwise  than  detain  them  until  he  made  the 
necessary  inquiries  ;  and  having  learned  that  they  were 
war  vessels  it  would  appear  that  under  the  spirit  of  the 
treaty  arrangements  the  privilege  of  passing  ought  not 
to  have  been  granted.  It  remains  to  be  seen  whether 
the  powers  have  sanctioned  or  will  sanction  the  conces- 
sions which  the  Sultan  has  made.  And  further,  it  re- 
mains to  be  seen  whether  Russia  will  not  be  encouraged 
to  take  another  bold  and  forward  step,  and  demand  full 
freedom  to  bring  her  ships  through  the  Bosphorus  an(J 
through  the  Dardanelles  and  establish  herself  as  & 
Mediterranean  Power. 


BANKING   CAPITAL  IN  CHICAGO. 

Mr.  C.  M.  Parey,  Auditor  of  the  State  of  Illinois,  has  very 
kindly  furnished  us  this  week  a  statement  showing  in  detail 
the  condition  of  the  State  banks,  savings  banks  and  trust 
companies  in  Chicago  at  the  commencement  of  business, 
Thursday,  August  20,  1891.  From  it  we  have  prepared  the 
following  table,  which  includes  the  returns  of  each  bank  organ- 
ized under  State  laws.  We  have  also  added  the  totals  of  the 
national  banks  under  the  Comptroller's  call  of  July  9,  1891, 
so  as  to  embrace  in  the  aggregates  all  the  banks  in  Chicago. 

Banking  capital  is  increasing  quite  rapidly  in  Illinois.  Aud- 
itor Parey  in  his  letter  speaks  of  the  growth  of  the  State 
system  as  being  on  the  increase.  There  were  on  August  20th 
23  State  banks  in  Chicago  and  82  in  the  whole  State.  It 
would  seem  that  the  national  system  is  being  supplanted  in 
the  city,  but  not  in  the  country.  There  are  only  20  national 
banks  in  Chicago  today  and  there  were  the  same  number  ia 
September,  1889,  and  18  as  far  back  as  May,  1886— that  is,  an 
increase  of  only  3  national  banks  in  over  five  years.  On  the 
other  hand,  the  State  institutions  numbered  20  in  May,  1891 
but  numbered  23  August,  20,  1891,  as  already  stated.  It 
should  be  stated,  in  explanation  of  our  figures  for  the  State 
institutions,  that  under  the  head  of  State  banks  the  returns 
include  trust  companies  and  savings  banks. 

Combining  a  few  of  the  items  returned  for  both  National 
and  State  banks  in  Chicago,  we  have  the  following  ooraparison 
for  the  last  two  returns  and  for  the  returns  a  year  ago. 

18!il.  1591.  1890. 

KaVl,  July  9.      NaCl,  Kay  4.     tTafl,  July  18. 

CmCAOO.  State,  Aug.  20.    State,  June  1.    Stale,  July  14.- 

Numher  of  banks 43  41  35 

rapUal $32,077,000       $27,977,000       $24,371,479 

Burplii.i  and  undiv,  profits      17.007,316  lrt.05S,217  13.(i90.00» 

D>-po<lt8       116,«74,445        117.420,?85        10<i,r2n,09S 

Loans  and  disconntt 135.601. 613        130.723.644        119.730.09» 

Cash  on  hand 35,802,243         41,963,718         30,240,870- 
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This  statement  shows  that  the  total  capital  in  1891  (July  9 
lor  National  banks  and  August  20  for  State  banks)  was  §33,- 
077,000,  against  $34,371,475  in  1890,  and  the  loans  and  dis- 
counts at  the  same  dates  were  $135,601,613  and  §119,730,095, 
The  item  of  "  cash  on  hand"  does  not  include  currency  alone 
but  other  cash  items.  The  detailed  returns  of  the  State  Banks 
are  given  in  the  next  column. 
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REVIEW  OF  PRICES  IN  AUGUST— STOCKS, 

GOVERNMENT     BONDS     AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  aud  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  of  August,  1891. 


RAILROAD  AND  MISCBLLANEOUS  STOCKS. 


Railroads. 
Albany  &  Susquelian. 
Atchison  Top.  &9.Fe. 

Atlantic  &  Paciflc 

B.  &0.  8.  W.  i.ref.... 

Buff.Rocli.4.  Pitts 

Do        pref 

Burl.  C.  Bap.  ANor.. 

Canadian  Pacillc 

Canada  Soutliern 

Ced«r  Falls  &  Minn.. 
Central  of  N.  Jersey. . 

Central  Pacitlc 

Ches.  &0. ,  Vot.Tr.cert. 

Do       do     1st  pref. 

Do       do     2d  pret. 

Chicago  i&  Alton 

Do  pref. 
Ohio.  Burl.&  Quincy.. 
Chic.  &  East  111 

Do  pref.- 

Chlc.  Mil.  &  St.  PaiU. 

Do  pref. . 

Chic.  &  Northwest... 

Do  pref.. 

Chic.  &  Roclt  Island.. 
Chic.  St.  P.  Minn.  &0. 

Do  i>ref.. 

CI.  Cin.  Chic.  &  St.  L. 

Do  pref.. 

Cleveland  *  Pitts.... 
Col.  Hock.  Val.&Tol. 
Delaware  &  Hudson. 
Del.  Lack.  &,  Western 
Den.  &  Eio  Grande. . . 

Do        pref... 

Des  Moines  &Ft.  D.. 
E.Tenn.Va.  &  Ga.  Ky. 

Do  1st  pref. 

Do  2d  pref. 

Eliz.  Lex.  &  B.  H 

Evansv.  &.  Terre  H.. 
Flint  &  Pere  Marq. .. 
Great  NoitU'n,  pref.. 
Green  Bay  W.  &  St.  P. 

Hous  &T.  C 

Illinois  Central 

Iowa  Central 

Do  pref.. 
Keokuk  &  Des  M 

Do  prtf. 

Lake  Erie  &  West'n.. 

Do  pref.. 

Lake  Shore 

Long  Island 

Louisv.  Ev,  &  St.  L.. 
LouiSTlUe  &  Nashv.. 
Louisv.  N.  Alb.  &Ch.. 

Lou.  St.  L.  &  Tex 

Mahoning  CoalRR.. 
Manhattan  cousol — 

Mexican  Central 

Mex.  Nat.  certf 

Michigan  Central 

Milw.  L.  8.  &W 

Do  pref. 

Minneapolis  &  St.  L.. 

Do  pref.. 

M.  K.  &T.  ex.  2dM. 

Do        pref 

Missouri  Pacitlc 

Mobile  &01U0 

Morris  &  Essex 

Nash.  Chatt.  &8t.  L.. 
N.  y.  Cent.  &  Hud.  R. 
N.Y.  Chic.  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

N.  Y.  &  Harlem 

N.  Y.  Lack.  &  West. . . 
ST.  Y.  Lake  Erie  &  W. 

Do  pref. 

.V.  Y.  &  New  England 

N.  Y.  &Nor.  iiref 

N.  Y.  N.  H.  &  Hart. 

N.  Y.  Ont.  &  West 

N.Y.  Susq.  &  West... 

Do  pref. . 

Norfolk  &  Western. . . 

Do  pref.. 
Northern  Paciflc 

Do  pref. . 


Low.  High. 

162      162 
31H     4II4 
483       7 
2  4, 

SB'S     41"s 
7812     81% 
30        30 
8138     86% 
47%     55 
1\       9 

108      120 
29        33I9 
15%     2214 
421a     55 
24        37ie 

129      130 

148i«  1571s 
7958  96»e 
621a  72^4 
91   100 

6118   7II4 

1081a  118 
103%  112i« 
131%  I3714 
691a  84% 
2214  29% 
78%  egia 
5838  70 
90%  96 
147I3  151 

23    2838 

12478  I3514 

1301a  14214 

14   18 


41 

61a 

6 
45 
10 
17 


■iSia 

6% 
51 
14% 
17 


114   1221a 
19    23% 


88 
6 
4 


971a 

838 

.iia 

921a  101  la 

6    1018 

22   2Sia 

6    6 
12    12 

121s   1758 

54  65 

1071a  117 

95%  ^714 

25  27 

66%  781a 

181a  28I4 

12  13 


75 

96 

19 

5 

93 

75 

104 

3% 


76 
lOiia 
231a 
51a 
99 
75 
108 
9 


8%  18 
131a  I713 
21  25=8 
63%  73% 
35  42% 
142  145 
79%  88I3 
98%  106 14 
III4  14% 
65    72 

24  S238 
245   245 
108   10834 

17%  26=8 
49  64% 
31%  3939 
17  I9I2 
225  230 
14%  19 
6%   9 

25  3338 
13    171a 
461a  55 
21    2738 
593b  72 


Railroads. 
Ohio  &  Mississippi... 

OlJio  Southeni 

Oregon  Ry.&Nav.Co. 
Oreg.  Sh.  L.  &  U.  N.. 
*Pen8a.  &  Ailantic... 
Peo.  Decat.  &  E'viUe. 

Peoria  &  Eastern 

Phila.  &  Read,  certa. 
P.  C.  C.  &8t.  L 

Do  pref. 

Pittsb.  Ft,  W.  &  Chic. 
Pitts.  &  W.  pf  tr.  rec. 

Renns.  &  Sara 

Richmond  Terminal. 

Do  pref. 

Rio  Grande  Western. 

Do  pref. 
Rdme  Water  &  Oed.. 
St.  Jo.  A  Gd.  Island.. 
St.  L.Alt.  &  T.  H... 
St.  L.&S.F.  1st  pf.. 
St. Louis  Soathw 

Do  pref.. 

St.  Paul&Duluth... 

Do  pref.. 

St.  Paul  Minn.  &  Man. 

South  Carolina 

Southern  Pacific  Co  . 

Texas  &  Pacillc 

Tol.  Ann  A.  &  No.  M. 
Toledo  &  O.  Cent.pief . 

Union  Paciflc 

Union  Pac.  D.  &G-.. 
Unlt'dN.J.RR.&Can. 
WaljasU 

Do  pref.. 
Wheel.  &  L.  Erie 

Do  pref. 

Wisconsin  Cent.  Co.. 

E.XPRESS. 

Adams 

American 

United  States 

WeUs,  Fargo  &  Co.... 

Coal  and  Mining. 

Cameron  Coal 

Colorado  Coal  &  Iron 
Col.  &Hock.  C.  &I .. 
Homestake  Mining .. 

Maryland  Coal 

Miiiufsota  Iron 

New  Cent.  Coal 

Outiirio  Silver  Mln.. 
Pennsylvania  Coal... 
Quicksilver  Mining.. 

Robinson  Mining 

Standsrd  Mining — 

Tenn.  Coal  &  Iron. . . 

Do  pref. 

Various. 

Am.  Cotton  Oil  Co 

Do  pref.. 

*4m.  Sugar  Retin.Co. 

•Do  pref.. 

Amer.  Tel.  &  Cable... 

Amer.  Tob.  Co.,  pref. 

Brunswick  Co 

Cliicago  Gas  Comp'y. 
Chic.  Junction  Ry... 
Commercial  Cable . . . 
Consolidated  Gas  Co. 
Dis.  &  Cat.  Feed.  Co. 
Edison  Gen.  Electric. 
Laclede  Gas,  8t.  L... 
Mnhattan Beach  ... 

"Mix.  Nat.  constr 

Nai  ional  Cordage 

Do  pref. . 

•National  Lead  Trust 
National  Linseed  Oil. 
North  American  Co.. 
Oregon  Improvem*t.. 

Pacific  Mail 

•Pipe  Line  Trust 

Pullman  Palace  Car. 
Silver  Bullion  certs.. 
Tex.  P.ie.  Land  Trust 
Western  Union  Tel.. 
*We8t  Union.  Beef 


Low. 
14 
Ibij 
651* 
19% 
2% 
15% 
6 

25% 
13 
60% 

149 
37 

165 
10% 
561a 
40 
66 

106% 
7 
28 
70 
61a 
12 
31 
95 

1031a 
6 
391a 
Ilia 
13% 
8018 
3214 
14 

224 
10 
211a 
29% 
711a 
16% 


High. 

23 

ITia 

74 

27 
31a 

2138 
81a 

35% 

18 

64 
151% 

431a 
165 

14% 

62 

42 

75 

107% 

9 

34 

70 
7% 

15 

37 

97 
108 
8% 

371a 

15 

I8I4 

80% 

43% 

2038 
224 

13% 

t8»8 

37% 

78  H 

20% 


147   148% 
lldiSs  119 
53    62 
141   142 


%  1 

29  361* 

14%  14% 

10%  11% 

18%  20 

71  73% 

10  11% 

38  40 

265  265 

5I4  5% 

35  35 
$1-05  $1-05 

2514  34% 

83  35 

Low.  High 
I8I4  27 
36I4  48% 
72%  8738 
86    91 
79%  80% 
97   98% 
11%  13 
43 14  51% 
70%  73 

105  105 
92%  97% 
45  47% 
97  IOOI4 
12%  1714 
5    5 

8%   1'.;% 

88  9914 

97%  101% 

15  17% 

22  to 
1238  16% 

23  27% 
31%  37 
51%  70% 

177      188 
93      101 
15%     18 
7314     8414 
13        13 


uo  H  a  c  <c  tt  ■*>> 


4%«,  1891 
reg. 
Opening...  101 
mglie8t....l01 

Lowest 101 

Closing 101 


»,  1907, 

6».  c.  '98, 

6s,  c.  '99, 

coup. 

reg. 

reg. 

116% 

•116% 

•119 

116% 

•116% 

'119 

116% 

■116 

•118% 

116% 

•116 

•119 

*  Unlisted. 

The  range  of  Government  bonds  sold  at  the  Stuck  Exchange 
in  August  was  as  follows  : 

GOVERNMENT  BONDS. 

4%s,1891,  4»,1907, 

coup.  reg. 

100%  '116% 

100%  "117% 

100%  *116% 

100%  •xll6% 

The  following  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange: 

iT/itreT 

Lou!.    High. 
So.  Car.  6s,  non  fund..     2%      3% 
Tenn.  new  settlem't  68.101      104% 
do  do  small.105      105 

do       5b 100     100 

do       38 67%     70 

do       com.  b.l912.  74        74 
Virginia  68  deferred..     9         9 
Do       do     tr.  leo....     5%      5'4 


RANGE  OF  state  BONDS  IN  AUGUST 

Low     High. 


AlabamaClass  A 100%  101 

do         do     ema;1..102      102 

do         di     B 105%  106 

Dist.  of  C.  3-6ES  coup.. 113      113% 
N.Carolina  1919  68...  123%  123% 

Con8011910  48 97%     97% 

Sp'c'l  tax  Chat.  ER..      5  5 

do    W.N.  C.  RR.     5  5% 


Seftembbr  5,    iJUl.J 


THE    CHHONICLR 


318 


The  daily  posted  rates  for  00  days  and  demand  sterling 
exchange  in  August  are  given  below,  it  being  understood 
that  bankers'  actual  ratee  are  usually  a  fraction  below  the 
prices  posted: 

BAHKKRIt'  STKKUHO  BZOBAMOB  (POSTED  KATES)  rOB  ACOUST,  1801. 


Auf. 

1.... 

2.... 

8.... 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
U.... 
12.... 


60 
day*. 


4  85->« 
8. 

l?5->« 

4  8411-5 
4  84-5 
4  84-4>« 
4  84-li« 
...  8 
4  84-419 
4  84-419 
4  8419-5 


De- 
mand' 


4  87-1* 


67-i» 
87-19 
861S-7 
86-7 
86-6 19 
36-6 1« 

sVeii 

86-6  >s| 
86  "9-71 


A.ug. 


18. 

14. 
15. 
16. 
17., 
18., 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 


60 
day$. 


4  84i«-5 

4  85 
4  86 

8. 


4  841S-5 
484I9 
4  841s 
4  84>s-5 
4  8419-5 
43419-5 
8, 


De- 
mand. 


86i«7 

87 
87 


86i«-7 

86I9 

86I9 

86I9-7 

87 

87 


4  8419    '4  87 


60 
■*««'•     day: 


25... 
26..., 
27.... 
28.... 
29.... 
30.... 
31.... 

Open. 
High.. 
U)w.. 
Last.. 


434-19 
4  84-ig 
4  84-is 
43319-1 
49319-1 
8. 


4  83-19 

435-19 
4->5i9 
4  83 
4  83-19 


De- 
mand 


4Htii9-7 
4  Hti>9 
1  80- 19 
8.5i9-:)'9 
S5i9-ai9 


4  85-6 

187-19 
18719 
t  S,'5 
4  8.J-0 


DEBT  STATEMENT  AUGUST  31,   1891. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  August  31,  1891. 


INTKKEST-BEAttlNO    DKBT. 


Title  0/  Loan. 


fnt'r't 
Pay'le 


Amount 

ItSMd. 


.fl  mount  Out«ta'i(tt)i^ 


RefjtMtred.    Coupon. 


4H»,F'u'd  Loin.  1801  Q.-M. 
Continued  at  2  p.o.  Q.— M. 
4a,  F'ded  Loan. .  1W7  Q.-J 
4g,  Ref'd'g  Certiao's.  Q.— J 

AxKrenate  excl'dV 
Bds  to  I'ao.  RR.I    .... 


$860,000,000 
TW.saiSSO 
40,012,750 


l»la,5^^,550  ?11,360,S50 

22.810,S0O         

U83,391,0OO,  78,176,000 


1,080,841,100     532,899,350'  87,588,860 


Tot.il. 


|2;,M3,4'ii) 

S2,9r),«00 

559,5tf7,0.-)ii 

93,-220 


610,529,420 


DKBT  ON  WUICn  1NTERK3T  HAS  CKASBD  SINCB  MATUHITV. 
AgKreKate  of  debt  on  which  Interest  has  ceaaed  since   maturity  Is  »l,>tl]  770 
Tbjs  debt  consists  or  a  cumber  of  Items  of  which  the  principal  amounts  are 
Suled  bonds. 

DKBT  BEARING  NO  INTERESr. 

Legal  tender  notes tS4e,6Sl,01« 

Old  demtind  notes 55tM7 

National  Btiik  notes: 

Kedemptlon  account 37  372 -.iOy 

Fractloniil  currency ....|16,28J,6I4 

Less  amount  estimated  as  lost  or  destroyed 8,375  934 

8,907,68u 


AgffreKate  of  debt  bearins  no  Interest , ...$391,010,552 

CERTIFICATES    AND    N0TB3    ISSUED    O.V    DEPOSITS  OF   GOLD    AND 
SILVER   COIN  AND  LBQAL-TENDBR  NOTES. 


CUuttflcation  of  CertiflcaUs  and  Note$. 


\     In  the     j         In 
Treasury.  ;  Circutaf  Ion 


.^niouf.t 
Issued. 


Gold  certificates j»37 ,721,230, $108,273,079  $145,994, Ma 

KWer  certificates 6.624,888:  817,588,321    82i,213,J0M 

Currency  certiHcatss [       730,000      28,456,0001     29,l,15,ioo 

Treasury  notes  of  1890 I   13,937,6^5      45,74S,350      59.M6,035 

Agxregate  of  certlflcates $59,013,«53  $500.004,750 !$559,07?,003 

UECAPITULATION. 


Clawillcation  of  Debt. 


August  SI, 
1891. 


Interest-bearin^  debt 

Debt'.n  which  interest  has  ceased 
Debt  bearing  no  Interest 


^greKate  of  interest  and  non-Inter- 
est bearing  debt 

Certificates  and  notes  offset  by  an  equal 
a  uouQt  of  cash  In  the  Treasury... . 

Aggregate  of  debt.  Incl'g  cert's  &  notes. 


610,529.420 

1,611,770 

391,016,552 


1,003,167,742 


Jutt,  31, 
1891. 


610,529,420 

1,613,320 

392,106,219 


1,004,948,039 


Increase  or 
Decrease. 


D.  1,550 
D.  1,089,687 


D. 1,091,217 


659,078,603;    647,648,703   1.11,429.900 


1,562,23'1,345  1,561,897.662'  I  10,33s,C'!3 


CASU  IN  THE  TKEASURY. 

Gold-Coin fK8,4Si,231 

.,,         Bap 06,262,267-$240,744,488 

SlWer  dollars 34h,856571 

Subsidiary  coin 18  440  722 

S"5  ■■• 37,098,677 

Trade  dollars,  bars  3,"48,163-  4^,844,023 

Paper-Legal  tender  notes  (old 

„l88ue 28,984,630 

Treasury  notes  of  1890 13,«87,6»6 

Gold  certlflcates , 37,721  2'-0 

Silver  certificates 6,624*888 

Currency  certlflestes 730,000 

Natiijual  bank  notes 6,822,252-    94,820,685 

Other— Bonds,  Interest  and  c  u- 

p  ns  paid,  awaiting  reimburse- 

»■?"""••■.• 84.808 

ailnor  coin  and  fractlotial  cur- 

r*"":?  ••.■ 309,684 

Uep  sits  in  national  b  ink  depos- 

llures -general  acc"Unt 17,500,261 

uisbursing  olBcera' balances 5,268,918—    23,193,153 

Aggregate $766.6011 

DEMAND  LIABILITIES, 


Gold  ce  tiflcates tl4,'>  km  «(» 

81lTer certlflcntej !       ......■.■.■.■....:.■.■.;.■.■.• '.  ^M'aw 

Currency  certifl  ales ...........::      aJilJsloo!. 

FLnTr,'?  no"!"  "";•* 59,8»V>36-$889.078, 

f.„.  .  '"^.folemp.  of  uncurrent  uatlonal  bank  notes,. .      »,iii)0,-83 
Ontstnnding  chocks  and  drafts 3!869>70 


,«03 


-ursiugoraccrs'  balances 34  lOl  .',18 

Age.cr  accounts,  *c 3.187,139- 

goj*' je""ve $1CO,OCO,000 

««  cash  balance 60,274,396 


Disliu  

47,249.: 
16<.,274 

4tfregat8  $*66«ft2 

CMh  balance  In  the  TreasurrJuly  SlVisiV.'.'."".'.''."'.!!;.;::;;.";;"     i6.l'7B3' 
Cash  balance  in  the  Treasury  August  31, 1891 16o'.274 

Increase  during  the  month... 
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BUNDS  ISSUHD  IN  All)  UK  HACIKIU  HAILRUADS. 


Name 
of  Railway. 


PrCncipol 

ou^ 
stanitnt. 


Can.  Paoiflo,  36,886,12(1 
Kan.Paciao.l  8,303.0«0 

am'n  Paciflc^27,2a6.sia 

Oan,  Br.  (J.P.I  1,800,000 
West,  Paolflo  1,970,660 
4loazC.&P.|  1,628,330 

Totals 


.84,623,812 


Intfrut 
oconMd 
and  not 
yt  void. 


« 

«»8,861 
63,03 


intsrcsf 
paid  by 
the  V.  a. 


% 

1  38377,419 

9.154,77:1 

872,866138,081,878 

l«,0Ou;  8,.317,808 

19,706    2,814,118 

16,283J  2,215,891 


fnt.rtpiiMttyComjMflUS.I  Balance 


By  TVarw- 

pmtation 

a*nUe. 


% 

8,IM0,785 

3.911,9' 16 

12,904,703 

482,447 

9,367 

179,541 


ByeOMh  pay- 1'^ '"**'''* 
m't»;5p.c.  !   !*»«**» 
n«t«OTOtn((i.i***  "•  '• 


«e8,»>3    J28,998>I4 

6,214.S9t 

a4,W8,2«f 


488,410 
6,92? 


1,103,620 


l.»8,43B 
1,001.761 
3,086,860 


a6J«».00» 


,S1'6 
$4,490,680 


l|ft0ttetatrijE®omwcrclal  gugltsh  ^tms 

[From  ouj  own  correspondent.] 

London,  Saturday,  Aug.  22,  1891, 
The  Russian  ukase  forbidding  tlie  export  of  rye  has  caused 
an  advance  this  week  in  the  value  of  money,  The  rate  of 
discount  in  the  open  market  here  is  barely  IJ^  per  cent,  but 
the  tendency  is  upward  and  the  probability  is  that  before  long 
it  will  rise  sharply,  Russia  will  have  to  import  maize.  Ger- 
many, Scandinavia,  Holland  and  Italy  will  also  have  to  im- 
port maize  as  well  as  wheat  to  make  up  for  the  deficiency  in 
wheat  and  rye,  and  Western  Europe  generally  will  have  to 
import  largely  of  wheat ;  therefore,  it  seems  clear  that  the 
demand  both  for  wheat  and  maize  from  the  United  States 
will  be  on  an  unprecedented  scale,  and  that  large  amounts  of 
gold  will  have  to  be  paid  for  the  imports.  Besides,  harvesting 
here  is  now  beginning,  and  there  is  a  demand  for  gold  already 
for  Grermany,  South  America  and  Egypt,  while  the  revival  of 
speculation  in  the  United  States  is  giving  new  courage  to  this 
market,  and  business  generally  seems  to  be  improving. 

The  silver  market  is  very  inactive  and  weak.  Trade  in 
India  is  slack.  Distress  is  threatened  in  many  great  districts, 
raising  a  doubt  whether  the  exports  of  wheat  will  be  as  large 
as  hitherto  had  been  expected,  and  the  demand  of  the  metal 
for  Spain  and  Portugal  is  less  than  was  aaticipated.  The 
market,  therefore,  is  exceedingly  lifeless,  and  the  price  is  no 
better  than  45  3-16d.  per  oz. 

The  revival  of  speculation  in  the  United  States  has  stimu- 
lated stock  operations  here.  For  the  first  two  or  three  days  of 
the  week  the  buying  was  exceedingly  good,  and  though  the 
public  did  not  deal  largely,  it  bought  more  freely  than  it  bad 
done  for  twelve  months  past.  In  the  middle  of  the  week, 
however,  the  leading  Stock  Exchange  operators  assumed  that 
the  rise  was  being  carried  on  too  quickly,  and  sold  to  realize 
profits  on  a  large  scale.  This  appears  to  have  somewhat  dis- 
couraged New  York.  At  all  events  for  the  past  two  days 
business  here  has  been  much  slacker  than  early  in  the  week. 
But  though  there  is  a  pause,  every  one  is  convinced  that  it 
will  not  last  long,  and  preparations  are  being  made  for  a  more 
active  and  profitable  business  than  has  been  done  since 
August  of  last  year.  Strange  to  say  the  rise  in  South  Ameri- 
can securities  has  been  quite  as  great  as  in  the  securities  of  the 
United  States,  There  is  no  real  change  in  the  situation  iu  South 
America,  The  crisis  in  the  Argentine  Republic  is  as  acute 
as  ever.  The  civil  war  in  Chili  as  yet  shows  no  sign  of 
ending.  And  the  speculation  in  Brazil  bodes  no  good.  But 
the  public  here,  or  at  all  events  the  leaders  of  speculation, 
seem  to  have  convinced  themselves  that  prices  have  fallen  as 
low  as  they  are  likely  to  go,  and  therefore  they  are  inclined 
to  lay  in  stock  promptly.  Moreover,  the  impression  is  grow- 
ing that  a  commissioner  is  about  to  be  sent  out  to  the  Argen- 
tine Republic  to  study  the  situation  upon  the  spot  and  report 
a  plan  of  arrangement.  This  was  suggested  some  few  weeks 
ago  by  the  "  Statist."  The  suggestion  was  welcomed  by  the 
city  generally,  and  powerful  influence  was  brought  to  bear 
upon  Lord  Rothschild's  committee  to  act  upon  it.  The  impres- 
sion is  growing  that  a  commissioner' will  be  sent.  Indeed,  it 
may  be  stated  positively  that  negotiations  are  going  on  with  a 
view  to  the  choice  of  a  commissioner.  The  mere  prospect  of 
an  arrangement  of  Argentine  finance  has  infused  new  heart 
into  the  market. 

The  negotiations  also  for  the  settlement  of  the  Uruguayan 
debt  are  approaching  completion.  It  is  said  that  Dr.  Ellauri, 
the  Uruguayan  Commissioner,  has  practically  come  to  an 
understanding  with  the  committee  with  which  he  is  negotiat- 
ing. The  plan  of  arrangement  is  stated  to  be  an  amalgama- 
tion of  all  the  foreign  debt  of  the  country  and  a  scaling  down 
of  the  interest  to  3J^  per  cent.  There  is  much  dis.'^atisfaction, 
however,  with  this  plan  among  the  bondholders.    The  5  per 
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cent  debt,  which  represents  the  old  6  per  cents  as  well  as  a 
large  floating  debt  which  was  amalgamated  in  1883,  has  a 
prior  claim  upon  the  customs,  and  the  holders  of  the  6  per  cents 
object,  with  much  reason,  that  it  is  not  fair  to  give  other 
bondholders  an  advantage  over  themselves.  The  6  per  cent 
debt  is  of  two  classes— one  a  public  loan  brought  out  by  Messrs. 
Baring  Brothers  in  1838,  and  another  a  loan  of  two  millions 
taken  by  Messrs.  Baring  Brothers  last  year,  but  never  ofiEered  to 
the  public.  These  two  loans  are  to  be  amalgamated  with  the  5 
per  cents,  but  the  holders  are  to  be  given  a  somewhat  larger 
capital.  The  holders  of  the  public  bonds  are  strongly  opposed 
to  giving  Messrs.  Baring  Brothers  the  same  terms  as  they  are 
to  get  themselves.  It  seems,  likely,  therefore,  that  there  will 
be  a  sharp  tight  over  this  arrangement.  The  bonds  of  Venez- 
uela, Honduras  and  Guatemala  have  risen  with  those  of 
Argentina  and  Uruguay. 

Although  the  great  operators  in  Paris  express  much  confi- 
dence and  are  endeavoring  to  put  up  prices,  there  is  much 
anxiety  respecting  the  Continental  bourses.  Especially  it 
is  feared  that  before  long  there  will  be  a  serious  break  in  Ger- 
many. Next  to  Russia  herself,  Germany  will  suffer  more  than 
any  European  country  from  the  failure  of  the  Russian  crops. 
For  the  poorer  classes  in  Germany  live  mainly  upon  rye,  and 
Gtermany  hitherto  has  imported  about  90  per  cent  of  its  for- 
eign supply  of  rye  from  Russia.  As  this  supply  is  now  cut 
off  and  as  rye  is  as  dear  as  wheat,  the  poorer  classes  in  Ger- 
many will  have  to  fall  back  either  upon  potatoes  or  upon 
maize,  and  the  weather  in  Germany  is  unfavorable  for  the 
potato  crop.  It  seems  likely,  therefore,  that  the  autumn  and 
■winter  will  be  a  trying  period  for  Germany,  and  indeed  to  a 
certain  extent  for  all  Europe.  But  in  Germany  more  particu- 
larly it  is  clear  that  the  price  of  food  will  be  very  much  higher 
than  it  has  been  for  years  past.  That  means  of  course  that 
the  working  classes  will  have  less  money  to  spend  with  all 
other  trades-people  except  the  baker,  and  consequently  every 
trade  which  largely  depends  upon  the  outlay  of  the  working 
classes  will  be  affected.  Already  trade  is  declining  in  Germany, 
and  it  is  feared,  consequently,  that  just  when  food  is  dearest 
employment  may  become  scarce.  Besides,  as  Germany  will 
Ijave  to  import  so  much  wheat  and  maize,  it  seems  reasonably 
certain  that  she  will  have  to  ship  gold  to  pay  for  some  portion 
At  least  of  the  imports,  and  a  drain  of  gold  when  trade  is 
falling  off,  and  when  securities  generally  are  so  much  depre- 
ciated as  they  are,  and  credit  has  been  shaken,  may  bring 
a.bout  a  crisis  on  the  Bourse.  According  to  the  latest  return 
the  coin  and  bullion  held  by  the  Imperial  Bank  somewhat 
exceed  40}^  millions  sterling,  and  the  general  estimate  is 
that  about  10  millions  sterling  consists  of  silver.  Therefore 
the  gold  held  by  the  Imperial  Bank  is  about  863,^  millions 
sterling.  A  material  reduction  would  no  doubt  disturb  the 
money  market.  France  is  much  richer  than  Germany,  and  can 
bear  a  single  bad  harvest  much  better.  Besides,  the  Bank  of 
France  is  wonderfully  strong.  It  holds  at  present  about  55 
millions  sterling  in  gold.  Yet  even  in  France  dear  food  and 
a  large  drain  of  gold  cannot  fail  to  have  a  depressing  influence 
upon  trade  and  upon  the  Bourse.  Bearing  in  mind  the  criti- 
cal condition  of  Portugal,  Spain  and  Italy,  it  is  therefore 
natural  that  the  more  careful  observers  should  be  looking 
forward  with  anxiety  to  the  autumn  in  most  Continental 
■countries. 

The  weather  continues  unfavorable  for  the  crops,  especiaUy 
in  the  South  and  East  of  England,  and  it  is  unfavorable  also 
on  the  Continent.  From  Switzerland,  France,  Holland,  Ger- 
many and  Austria  reporto  are  unsatisfactory.  Regarding  the 
United  Kingdom,  however,  it  is  fortunate  that  the  harvest  is 
late.  Just  now  it  could  not  be  got  in  in  good  condition.  But 
*8  July  and  August  have  been  so  very  unfavorable,  it  is  hoped 
that  September  will  be  a  fine,  warm  month :  and  if  it  is  the  har- 
TCBt  may  be  garnered  in  good  condition.  Even  now  the  general 
belief  18  that  the  crop  is  not  very  much  under  the  average  but 
Of  course  the  kind  of  weather  during  harvest  time  will  decide 
whether  the  grain  wUl  or  will  not  be  fit  for  milling.  Early  in 
the  week  there  was  much  excitement  in  the  wheat  market 
owmg  to  the  sharp  rise,  more  particularly  in  the  United  States 
and  in  Germany  and  Holland.  For  the  past  few  days  there 
^  been  more  quietness,  but  nobody  doubts  that  wheat  must 
be  very  much  higher  during  the  next  twelve  months  than  it 
Has  been  for  several  years  past. 

The  following  return  snows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols  &c 
«ompared  with  the  last  three  years  :  '       ' ' 


Olranlatlon 

Pablie  deposits 

Other  (lapo«ltf  

<}OTernmeQt  secarlttei 

Other  tecarittes 

fteBerve  

Cola  and  bullion 

Prop.  assatB  to  llabilitlei.per  ot. 

Baa k  rata per  et. 

CousoIb  2^  per  enet 

Clearins-Houie  returni 


Aug- 19. 

X 

8(1,810,705 

4,198,620 

«8,219,878 

10,311,855 

28  394,H« 

17,020.31)8 

»6.781.073 

*5« 

£« 

96  1-1« 

135,886.000 


1890. 

Aug.  20. 

£ 

24,816,895 

3,303,457 

28,870,685 

16.071,237 

21,38J,511 

14,287,487 

22,853.183 

43  11-18 

4 

98  6-10 

167.722,000 


1889. 
Aug.  21. 

£ 

24,946,835 

4,139,283 

25.415.881 

15.372,225 

19.955,633 

12,395.277 

21,141,903 

41M 

3 

98  3-16 

135,773.030 


Aug.  at. 
£ 
24.577,115 
3,148,939 
24,118,044 
16,017,398 
18433,287 
11.937.392 
20,301,607 
43H 
3 
100>< 
123.896,000 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  fifty  weeks  of  the  season  com- 
pared with  previous  seasons  : 

IMPORTS. 

1889-90, 
55.559,755 
14,185,636 
12,163,471 

1,736.698 

3,430,051 
41,726.881 
16,016,125 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1889-90, 

55,559,755 
16,046,125 
44,270,400 


1890-91. 

Vtaeat owt  56,174.470 

Barley 16,001,564 

Oata 15,3:«,309 

Peas 1,866,596 

Seans 3,236,163 

Indian  corn 29,239,290 

Plour 15,230,093 


1888-89, 
57,543,179 
18,413,604 
16,376,812 
2,231,824 
3,0U,645 
31,408,033 
13,981,701 


18S7-88. 
47,991,701 
18,880.983 
17.4  76,749 
2,894,985 
2,669,339 
23,722,020 
17,757,983 


1890-91. 
Imports  of  wheat.owt.56, 1 7  4.470 

Imports  of  flour 15,210.0ai 

■Jalea  of  liome-grown. 33,521,707 


1888-89. 
.57,543,179 
13,9-11,701 
35,421,52.4 


1887-88. 
47,991,701 
17,757,983 
37,076,659 


Total 101,926,270  115,876,280  106,946,403  102,826,343 

1890-91.         1889-90.        1888-89.         1887-38. 
Englisli  wheat,  per  qr.— 
Iverage  price,  weelc....39».    81.       36s.    6d.       30?.    9d.       35s.    9d. 
Average  price,  season.. 358,    2d,       309.  lid.       303.    9d.       308.101. 

The  following  shows  the    quantities  of   wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.       Ltutaeek.  1890.  1889. 

WTieat qrs.  1,778,000       1,908,000  2,167,000  1,608,500 

Flour,  equal  to  qrs.      171,000          183,000  208,000  229,000 

UaUe qt«.      340,000           310,000  721,000  524,000 

Bazllsli  Finaaolal  narlcets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,,  at  London  > 
ire  reported  by  cable  as  follows  for  the  week  endina  Sept,  4  : 


London. 


Sat. 


if  on. 


Silver,  per  oz d, 

Oon9ols,new, 234  per  ct», 

do     for  account ' 

Pr'ch  rentes  (in  Pari8)fr. 

U,  B.  4«asof  1891 

U.  8,  48  of  1907 1 

Canadian  Paclflo I 

Ohlc.  iMll.  &8t.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

S.  Y.  Central  &  Hudson. 
ST.  Y.  Lake  Erie  *  West'n 

do       2d  cons 

Norfolk*  Western. prof. 
Northern  Pacific,  pref... 

Pennsyl  viiuia 

Philadclphin  &  Readinif. 

Union  PaciHo 

Wabash,  pref 


461,, 
9579 

9578 

95-32ia 

102  ^ 

120^4 
893a 
70% 

1031a 

119's 

I  78% 
75 

108 
2HI4 

105% 
53>ii 
73% 

5558 

17»g 
42 14 

28»8 


451, f 
95n„ 

9578 

957712 

102 1« 

120>4 

I   89 
71»8 

10419 

119% 
80 
75ifl 

109 
27 14 

106% 
5618 
73% 
55% 

1778 

44 14 
2914 


Tue$.       Wed.     Thur:  \    Fri. 


451,6 

i95  I., 

x95  le 

95-65 

102  >< 

120% 

S8»8 

72% 

104 13 

11914 

8014 

75 14 

108% 

2638 

106 1» 
55O8 
7314 

5579 

1778 
4II4 

2918 


451,8 
9415,, 
95 

9582»« 

1021a 

120% 

8878      j 

7338     I 
104% 
119% 

8UI4 

75 
1081a 

2718 
106 

561a 

74 

5578 

18% 

43% 

2918 


45ii« 

95 

951'« 
96021a 

1021a 
120% 

89 14 

7278 
lOlia 

11978 

fO% 

75 
108  la 

2.=.»8 
1051a 

5578 

731a 

551a 

183a 

41 

28% 


45 

9416,, 

95 
9510 
1021a 
121 

897» 

72»« 
1041a 
119 

79% 

75 
lOSk 

26>s 
106 

55>» 

72% 

55 

17% 

431a 

28i« 


(Stffmmetctal  and  Wiisctllrmtaus  JJ^ews 

Coinage  by  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  August  and  the  eigut  months  of  1891. 


Denomination. 

Auguit. 

SigM  Months  1891, 

Pieces. 

Value. 

Pieces. 

Value. 

Joable  eagles 

83.000 
12,000 
12,000 

........ 

» 
1,660,000 
120,000 
60,000 

815.425 
119.1-7 
157,621 

■'3,543 

16,308,500 
1,194,870 

Salt  easfies. .-...,,.. 

788,105 

rhree  dollars 

Quarter  eagles 

OoUara 

8,857 

' 

107,000 
1,180,000 

5,846',006 

1,840,000 
1,180,000 

sai'odo 

1,096,076 

19,834,263 
13.1,15) 
70),350 

14,866,466 

18,300,332 

Standard  dollars 

Half  dollars -. 

19,834,263 
76,575 

Qaarter  dollars 

175,088 
1,488,647 

Total  sliver 

7,020,000 
1,484,000 

4,o'26',obo 

1,764,000 
74,200 

'io'ioo 

35,554,229 

9,743,100 

26,41  r,  40  j 

21,572,573 
487,170 

Fkred  oeiits.... ...... 

264,114 

Total  minor 

5,504,000 

114,400 

36,134,800 
72,805, l'«5 

751,284 

Total  oolnanre 

12,631,000 

3,718,400 

10,624,180 

GhjVKKNMENT   kBVKNUK   AND    EXPENDITURES. — Through   the 

courtesy  of  the  Secretary  of  the  Treasurj',  we  are  en<ibled 
CO  place  before  our  reaiiers  to-day  the  details  of  Govern- 
ment receipts  and  disoursements  for  the  mouth  of  August, 
From  previ  ms  returns  we  obtain  the  d<urtij  for  previous 
months,  and  in  that  manner  compl-<te  tne  st-iceindut  for  the 
eight  months  of  the  calendar  years  1891  and  1890. 
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RBOBIPTH  (000«  nmlMnrtl. 


Janoary 

Fabraarr 

March 

Apnl 

Mar 

Jao* 

JalT 

Aocnst 

Total  8  months.. 


tonu. 
~*~ 

»8,or7 

18,B94 
15,378 
U.03S 
11,985 
14,1(19 

16,1116 


8a.«9« 


ln««r'l 
Rtt'ue 

ii.»a& 

S.4D0 
11.807 
18.S0H 
13.23  < 
13.7JH 
U.SS4 
18,&0« 


S7.974 


ViK'It 
H(mrc'$ 

~~*~ 

a»jMS 
M.1S7 
08.838 
d8.7r8 
<3.18U 
f3.8» 
91.880 
M.2I8 


IU.104 


7atal. 

~*~ 

S7.890 
S».ftll 
89,418 
87,1*1 
87.417 
31.781 
M,30n 
88.88S 
-I 


1S90. 


848.318 


Out- 
tonu. 

~r~ 

88.818 
1«.B<1« 
80.800 
IW,S69 
17,1'M 
8 1, AC] 
83,953 
IM.ai* 


181.808 


rne«r-l 
Jian'iM 

10.081 
10.115 
11.888 
18.308 
ia.HS7 
18.818 
11,718 
18,567 


MUC'U 

~i 

8.791 
1.785 
8.l)8« 
1.894 
8.527 
3.201 
13.838 
J3.734 


lotol 
~l~ 

sn.  (19 

SO.SiVI 
8t.77S 
33.8B1 
38.410 
87,517 
88  303 
8«.607 


9-i.360    88,425' <86.093 


Natloniil  blink  deposit  fund  Inoluded  ;— 

In    ISill:    ,i«;n.r4ti.         ()  «:H-|.I45.         J  «390.835.         dl^'V'.fl'V).         ($129,120. 

/^Wixio.    u'Ui.lin.    h  mn.H7.i,  t  .o  total  to  Aiwust  81,  l-<91.beln«  »2,0!h.;)hi. 

In  1990:  i  |JU3,750.  1  tl.lW.HO,  the  total  to  August  ^l,  1891,  belaK«3.UO4,4U0. 

DI8BUB8EMBNT8  (OOOg  Omitted) . 


Jan.... 
Fet>....c 
March.. 
April... 
Mar... 
Jane... 
Jnlr  ... 
Ang 


1891. 


Ont«. 
nary. 

~i~ 

1180.009 
514.0  >6 
C21.272 
(422.712 
«2i  1,9:16 
/1H.<8( 

<r^3.^i3^ 

his. 1 76 


Smns. 


151851 


«ioru. 

~$~ 

1.C81 
17.311 

9.61H 
264 

8,51» 
18,722 
13.663 

5.091 


In- 

tereat 


( 

8.861 
880 
;02 

2.355 
31 
7IH 

2.823 
169 


Pr«m- 
iunu. 


74.i7i  t".5'l5 


40 


Ibtol. 

"T~ 

83.U81 
81.728 
31,482 
26.331 
89,77a 
35,9113 
3»,720 
89,7.18 


1890. 


Ordi- 
nary. 

16.680 
9,924 
10.8M 
13.958 
13.394 
9.386 
1 14.903 


'38.6f'i 


J 


Peti- 
tions. 

~» 

2.178 
13,681 

».rt52 

9.815 
12,591 

8.781 
14.813 


J14,75>)|   18.839 


lOi.ilO    7».(« 


terttt. 

~i~ 

7.919 
518 

1,3<9 

5,9rtl 
48.' 

1.514 

7, an 

876 


Prem- 

i(irTU. 

~»~ 

8,0Sfl 
957 

8.0x5 
671 


7oraI. 

"i~ 

87.858 
28.060 
17.512 
29.1)0S 


8111  27,287 


22.; 
2.051 
1.730 


39.0.)2 
81.204 


a.'i,.'i45  10,1-9  317,741 


Natl  >n<ii  OitiiK  ru.lHiuplluii  tu.id  t'tula.lMil  ;— 

In  1891:  a$2.16l.7(H.  6*2.2-9,310  c  «2.440,214.  ij  * ' .510,ftS8.  «  »^0S1.7.i8 
ft2.374J<14.  y«l,6  8,6i7.  n  $1,200,536,  the  total  to  August  31.  1891,  beln< 
»16.977.169.  . 

In  1891:  ($303,750.  J  $1,849,219,  the  total  to  AoKUSt  31,  lS9a.  bein; 
t8,U8,90«. 

Chanoks  in  LsGtAL  Tejjders  and  National  Bank  Note:*  to 
Sbpt.  1. — The  Coinptroller  of  the  (Jurrency  has  furni8he(J 
na  the  foUotving,  showing  the  amouata  of  national  bank 
notes  Aug,  1,  together  with  the  amoaats  outstanding  S^pt, 
1,  and  the  increase  or  decrease  during  the  m  )ath ;  aUo 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Sept.  1: 


^ationat  Bank  Ifote*— 
Amount  outstandluK  Aug.  1, 1891. 

Amount  issued  duriuK  Aug 

Amoont  retired  during  Aug 


Amoont  outstanding  Sept.  1, 1891*. 


Legal  Tender  Hotet— 
Amount  ou  depoait  to  redeem  national  bank 

notes  Aug.  I.  1891.  

Amount  deponited  during  Aug .. 

Amount  reissued  <b  b'nk  notes  retlr'dlu  Aug, 

Amount  on  deposit  to  redeem  national  bank 
notes  8ept.  1, 1891 


$4,323,350 
1,431,&10 


11110,870 
1,401,640 


$168,421,722 

2,791.840 

$171,213,562 


$38,714,482 
1,290.770 


$37,423,712 

*  Olrculation  of  aacloaal  gold  banks,  not  Inoluded  above,  $119,937, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Sept.  1  with  the  Treasurer  of  the  United  States  to 
redeem  niitional  bank  notes  was  |37,4'J3,713.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  aa  follows  on  the  first 
«f  each  of  tue  last  five  months : 


Depotila  by- 


May  1. 


8S8.231 
5,603,340 


37,051,483 


June  1. 


$ 
850.263 
5,555,393 

36,439,861 


Julj/.  1. 


822,692 
5,4^0,605 

34,341,669 


Augutt  1. 


765,870 
5,335,551 

32,593,061 


Sept.  1. 


$ 
745,860 
5,274,724 

31,403,128 


Inaolv't  bks.. 

Llquid'g  bks.. 

Bed'o'g  undr. 

act  of  ■74..* 

Total 44.323.054  42.815.71T  40,584966  38.714.482  37,4J3,712 

'  Act  or  June  ^O.  ld/4,  aua  July  li,  188^. 

iMPOETs  AND  EXPORTS  FOR  THE  Webk.— The  imports  of  last 
week,  compared  with  those  of  the  precedia:;  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $3,763,086,  against  |14,693,t00  the  pre- 
ceding week  and  19,917,433  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  1  amounted  to  $S,609.891,  against 
17,097,453  last  week  and  ^7,134,089  two  weeks  previous.  Toe 
following  are  the  imports  at  New  York  for  the  week  eniina; 
(for  dry  goods)  Aug.  27  and  for  the  week  ending  (for  general 
merchandise)  Aug.  28 ;  also  totals  since  tba  beginning  of  the 
■  fint  week  in  January, 

'   . FORBIOS  nn>ORT8  AT  KBW  TOBK. 


'"or  Week. 


Dry  Goods 

Oan'l  mer'dlae. 

Total 

Since  Jan.  1. 

Dry  Goods 

8«n'l  ul(^r'lllse. 


1888. 


♦3.156.885 
5,510,476 

$8,667,301 

$90,379,577 
227,092,616 


1889. 


1890. 


$2,.%28,959 
7,898.02ol 


$2.1i9.556 
5,390,792 


$10,426,979       $7,550,348 


1891. 


$2,323,375 
6,438.691 


$8,762,066 


totalis  weeks.  $317,472,193 
~In 


$93,516,678  $106,293,845    $81,610,819 
248,291,132     256,005,312     277,999.161 


$341,807,810  $362,299,157  $359,609,770 


the 


our  report  of   the  dry  goods  trade  will  be  found 
'°Jjport3  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  e.tports  (exclusive  of 
•pecie)  from  the  port  of  New  York  to  forei,;n  ports  for  the 
week  ending  Sept.  1  and  from  January  1  to  date  : 


■XPOBT8  raOM  H»W  TO«K    VOB  TUB  WBIK. 


Por  the  week.. 
Pr«v.  reported. 


1888. 


$5,518,651 
189,072,068 


1889. 


1890. 


1891. 


$7,876,301!      $5,555,221       ♦H.60?»,.391 
232,431,315    214,882,921    230,600,119 


Dotal 35  weeks.  $194.590.719  $230.307.646'$220.438, 144  $2^9.209,803 
Thefollowmg  caoie  shows  the  exports  and  {(nporta  of  specie 
at  the  port  of  New  York  for  the  week  ending  Au<uit  29  and 
since  Jan.  1,  1891,  and  for  the  corresponding  periods  in  WiO 
and  1839 : 

BXPOBT8  Ain>  IMPORTS  OF   aPBOIB  AT  NBW  TOBK. 


Oold. 

Sxportt. 

Imporli, 

Week. 

SineeJan.l. 

Week. 

ainee  Jan.1 

Sreat  Britain 

Pranoe ..-■.•-• 

$liil85 

$37,044,684 

16,546,583 

17,0<  1,5.57 

2,599,402 

9,205 

1,571,310 

27,525 

■$4,065 

■43',9"86 
2,915 

$277,688 
3.39.114 
636,387 

1,087,590 

32,102 

195,022 

439,942 

Mexico 

South  America 

All  ether  countries.. 

Total  1891 

Total  1890 

Total  1889 

■■3,025 

$13,210  $74,830,266 

164,702     18,532,234 

2,050    46,259,904 

$50,980 

698,107 

93,515 

$3,007,805 
6,515,064 
4,753,558 

Silver 

Expiirli. 

Jmportt. 

Week. 

Since  Jan.  1. 

$9,065,804 

538.881 

216 

248.854 

43,000 

431,290 

88,535 

Week. 

SineeJtm.1, 

Sreat  Britain 

$203,315 

■■i',6^34 

""426 
85,100 

(Germany 

West  Indies 

Mexico 

South  America 

All  other  countries.. 

20.632 
118,661 
401.583 
315,176 
531,209 

Total  1891 

Total  1890 

Total  1889 

$209,349 

15,009 

744,747 

$10,416,583 
12.825,741 
13,584,168 

$40,825 

203,247 

37,700 

$1,387,377 

4.089,487 

999,793 

— Attention  is  called  to  the  notice  of  the  Denver  Land  & 
Water  Storage  Company  in  our  columns  to-day.  Prominent 
New  York  <fe  Boston  bankers  and  institutions  will  receive  sub- 
scriptions for  $425,000  fully  paid,  non-assessable  capital  stock. 
The  condensed  statement  of  the  company's  affairs  and  pros- 
pects will  be  found  in  .advertisement.  Parties  desiring  this 
stock  will  send  to  main  office,  45  Broadway,  New  York,  or  to 
the  other  parties  named,  for  blanks  and  other  details. 

— The  subscription  listg  for  $750,000  of  the  8  per  cent  pre- 
ferred stock  of  the  Colorado  Fuel  Co.  will  close  on  Wednesday, 
the  9th  inst.  The  company  is  earning  above  all  charges  more 
than  double  the  amount  required  to  pay  8  per  cent  dividends 
on  the  preferred  stock.  The  advertisement  in  another  column 
gives  much  information,  and  a  pamphlet  has  also  been  issued 
giving  a  full  description  of  the  property.  This  latter  can  be 
had  from  the  banks  or  bankers  in  New  York,  Boston,  Chicago, 
and  the  other  cities  where  subscription  books  have  been 
opened. 

Auction  Sales. — The  following  were  recently  sold  at  auc- 
tion by  Messrs.  B.  V.  Harnett  <SS  Co. : 
Shares. 

1  N.  Y.  Law  Institute 135 

5  Union  Square  Bank 184 

150  U.  8.  Volta  Elec.  Battery 

Co.,  $10  each $25  lot 

25B'kof  New  Amsterdam.. 141 


SKaret. 

2  Central  Trust  Co $1,215  ea. 

275  Amer.  Cotton  Seed  Co. $25  lot 

Bonds. 
$2,000  W'msbure  Gas-L.  Co. 
1st  6s.  1900...; 109 

The  following  were  recently  sold  by  Messrs.  Adrian  H.  Mul- 
ler  &  Son : 

Shares. 

15  The  Fiducial  Agency  Co., 

.•i!50ca(;h $20 

310  The  Empire  Safety  Mfg. 

Co.,. 1*25  each $50 

5  Bank  of  Harlem 100 

16  Fhenix  National  Bank.. .129% 
5  Thurber,  Wh viand  Co.  pf.lOSi^ 

10  1st  Nat.B'k.RocU'st'r.Pa.  50 

11  IstNat.B'k  Bradd'ok.Pa.  25 
10  5tliNat,Bk,Pitt.sl)'rg.Pa.ll5 
10  litNat.B'k.Homest'(l,Pa,  25 


Share*. 
140  American    Pure    Patent 

Co.  ofChL,  m,,$100ea.  $9 
30  The  Fibrone  Mfg.  Co.  ....■JlOO 
150  Kings  Co.  Fire  lus.  Co.  ..160 
100  EmmnerDntimTelep.  Co. 

of  State  of  Mo.  .:i^l0  ea.$5  p.lh. 
Bonds. 
$7,000  Midland  RR.  of  Ind. 

I8t58.1917  9<H 

$10,000  WestUn.  Tel.  Co.  7i, 
8.  t.  1900 112  •« 


THE  MERCANTILE   NATIONAL  BANK 

OF  TH8  CITV  OF  NKVV  .YORK, 
No.  191  Broadway. 

Capital,  -         $1,000,000 1  Surplaa&Proau,   $950,000 

WILLIAM  P.  ST.  J0a:f,  PrMldsnt.    I  FRBD  BRICK  B.  SCHB.yCK.  Cashier. 

JAUBS  y.  LOTT,  AMiltsnt  Csshisr. 
ACCOUNTS    HOLICITKD. 


THIRD    NATIONAL    BANK 
OF  THE    CITf    OF   NEW  YORK. 

Capital,  ......  $1,000,000 

J.  B.  WOODWARD PrssldsnC. 

HINBT  CHAPm.  JB Cashlar  I  J.  FaaO'K  8  WliAir....Aiat. Cashier. 

Aeootints  lOlioUed  and  oarefal  aueutlju  to  the  lateratts  of  Depositor* 
inaraoteed. 

Spencer    Trask     &    Co., 

BANKBKS. 
Nos.  16  and  18  Broad  .'•treet,  Nenr  York  CItr. 

ALBANY    N.  f.         SAHATUtiA,  S.  T:        PROVlUB.VCB.   &.  U 

TRA?rSACT    A    OB.NSa.AI.    B.INKINQ    BOSI.VBSS. 

All  olasiae  of  ^eovritla*  Bouitht  and  Sold  on  OommluKte.    Special  atteatloa 

STen  to  Inrettment  8ecarttt*)4.    Oirtior.  «irdto  (^t^t  1  •!  t.!i  414  10  c'.iit  tii.pala 
oston  and  Chtcaso . 
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%hz  Bnnktvs'  da^jette. 


DIVIDENDS. 


Same  of  Company. 


Railroad*. 

Atlanta  &  Cliarlotte  Air  Line.... 

Boston  &  Albany 

cue.  &  E  Illinois,  pref.  (quar.).. 

C.  C.  C.  h  8.  L.  pref.  (quar.) 

Co  nectlcut  River  (quar ) 

Keokuk  &.  Western 

West  Jersey 


Per 

Cent. 


3 

2 

1>9 

1>4 

2 

1 

31s 


When 
Payable. 


Bept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 


Books  Closed. 
{Days  inclusive.) 


5  Sept.    1  to  Sept.    7 

13  Sept,  14  to  Sept.  30 

1  iSept.  17  to  Oct.      1 


to  Oct. 

to 

Sept.  18  to  Oct.  1 
Aug.  19  to 


WAl^I.  STREET,  KRIDAV,  SEPT.  4,  1891-3  P.  M. 

The  Money  Market  and   Financial  Sltnation.— Activity 

continues  at  the  Stoclj,  Produce  and  Cotton  exchanges.  There 
has  probably  not  been  a  period  for  years  when  the  brokers 
doing  a  straight  commission  business  had  more  legitimate 
orders  on  these  three  exchanges  taken  together,  as  it  seldom 
occurs  that  activity  prevails  in  all  quarters  at  the  same  time. 

Not  all  of  the  great  wheat  crop  of  1891  has  yet  been  har- 
vested, threshed  out,  transported  to  market,  and  the  net  re- 
sults crystallized  in  the  shape  of  net  income  to  the  railroads 
already  waiting  in  their  treasuries  to  be  paid  out  as  dividends. 
And  yet  one  might  suppose  that  this  was  the  case  from  the 
extreme  bull  talk  heard  at  times  in  the  markets.  While  the 
situation  is  excellent  tliere  is  danger  of  too  much  pushing, 
and  an  attempt  to  realize  in  one  week  or  one  month  all  the 
benefits  that  should  reasonably  accrue  in  one  or  two  years. 

The  Union  Pacific  agreement  is  not  yet  finally  completed, 
and  until  it  is  settled  there  will  remain  a  slight  uncertainty  in 
regard  to  the  company's  position,  though  the  strength  of  the 
stock  indicates  that  matters  are  progressing  favorably. 

The  removal  of  the  German  prohibition  against  American 

pork  has  stimulated  the  buoyant  sentiment  today,  and  this 

week  a  return  shipment  of  gold  from  Europe  to  this  country 

has  been  accepted  as  a  notable  sign  of  a  turn  in  the  tide  and  a 

etting  of  the  gold  current  in  this  direction. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  5  p.  cent,  the 
average  being  3J^  p.  c.  To-day  rates  on  call  were  S}^  to  4 
p.  c.     Prime  commercial  paper  is  quoted  at  5%(3.Q)4  P-  c- 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £214,000,  and  the  percentage  of 
reserve  to  liabihties  was  45-29,  against  45-77  last  week;  the 
discount  rate  remains  vmchanged  at  2i^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  4,825,000  francs  in  gold  and 
1,000,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Aug.  29  showed  a  decrease  in  the  reserve  held  of  $1,319,100 
and  a  surplus  over  the  required  reserve  of  $12,767,835,  against 
$14,109,800  the  previous  wees. 


Capital 

Surplus 

Loans  and  dlsc'ts 

Circulation 

Set  deposits 

Specie 

Legal  tenders 

Reserve  held.... 
Legal  reserve 


1891. 
Aug.  29. 


Differen'sfrom 
Prev.  week. 


* 
<J0,772, 
'  04,147, 
397,347, 
5,103, 
403,403, 
t  60,496, 
j   53,121 

113,618, 
100,850 


« 


00 

800       , 

,300  Inc. 1,891, 
,SOOInc.  127, 
,900  Inc.  491, 
,800  Dec.2,g88, 
,900  Inc.  1,669, 

800  Dec.1,219, 
,675  Inc.    122, 


1890. 
A\tg.  30. 


60,812, 
59,987, 
800  392,546, 
300  3,652, 
600  385,149, 
100  69,595, 
000    26,155, 


1889. 
A.ug.3\. 


IOC 

875 


93,750, 

96,287, 


700  60, 
lOO'  54, 
400  406, 
300  3, 
500  419, 
600i  69, 
,100  40, 

,700  109 
,375104 


762,700 
630,100 
241,^1(10 
923,500 
399,300 
578,800 
,061,800 

,640,600 

,849,825 


SurpiUB  reserve.  I    12,767,825  Dec.1,341,975  Def.536,675i      4,79o',775 


Foreign  Excliangre.— The  market  for  sterling  has  been  irreg- 
ular tliis  week,  varying  somewhat  in  tone  from  day  to  day. 
The  first  shipments  of  gold  from  Europe  have  been  re- 
ported, and  $3,500,000  are  now  afloat  for  this  port.  The 
aclual  rates  lor  exdiange  are:  Bankers'  sixty  days  sterling 
4  82(54  82I4  ;  demand,  4  85ca  4  8514-;  cables,  4  85J.^@4  85%. 

Posted  rates  of  leading  bankers  are  as  follows: 


Kcplember  4. 


Prluje  bankers' sterling  billK.u  London" 

rrlniecomnierclui 

Documentary  comiuerciar.'. 

Paris  baukers  {fraucsi.... 

Amsterdam  (guilders)  hankers 

mnkfoit  or  Bremen  (relchmarksib'nkers 


Sixty  Days. 


4  83 
4  81     »4  SII4 

4  80i4<»4  m\ 

5  2436^5  23^ 

sgisieaag's 

94ia3'94B8 


Demand. 


4  86 


5  217e«5  2H4 

401,„940i8 

95)4995% 


The  followmg  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
)i  discount,  Mfl.ng  y,  premium;  New  Orleans,  commer- 
cial, par  ;  bank,  75c.  per  51,000  premium  :  Charleston,  buying 


par,  selling  J,^  premium;  St.  Louis,  25o.  per  $1,000  discount ; 
Chicago,  80c.  per  $1,000  discount. 

United  States  Bonds. — Governments  are  steady,  and  tha 
time  for  extending  the  4i^s  at  3  per  cent  has  been  enlarged. 
The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


Interest   Aug.     Aug. 
Periods     29.        31. 

sept. 

Sept.     Sept. 
2.           3 

Sept. 

4149,  ext'dat2%.reg. 

4igs,1891 reg. 

4is3, 1891.   ...coup. 

48,1907 reg. 

49,1907 coup. 

69,  our'cy,'95 reg. 

6s,  cur'ey,'96 reg. 

69,  our'ey,'97 reg. 

68,  cur'cr,'98 reg. 

68,  eur'(!y,'99 reg. 

Q.-Mcll. 
Q.-Mcli. 
Q.-Mch. 
Q.-Jan . 
Q.-Jan . 
jr.  &  J. 
J.  &  J. 
J.  &  J. 
J.  i-   J. 
J.  &  J. 

noo^s 

•lOO'e 

•117% 

•117% 

•109 

•lllia 

•114 

•116 

•119 

•101 

•101 

•xl6'(i 

•117% 

*109 

•nils 

•114 

•116 

•119 

•I'o'i' 
•101 

•116% 

*117!|» 

•109 

•nils 

•114 
•116 
•119 

*  991s"  egi* 

*116!|4  ♦116% 
•117%    118 
109    i'109 
•inia'lllia 
•114    1*114 

•116    •lie 

•119     '•119 

*  »9i« 

•116^3 

*117i« 

•110 

•112 

•1141a 

•II6I2 

•119 

*  rills  13  tbe  price  bid  at  tbe  morulng  board ;  no  sale  was  made 
Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 


Sovereigns $4  85  •a)$4  88 

Napoleons 3  87  a   3  92 

X  X  Reiciimarks.  4  74  -S   4  77 

25  Pesetas 4  78  «  4  85 

Span.  Doubloons. 15  55  ®15  75 

Mex.  Doubloons. 15  50  al5  70 


Fine  silver  bars..       9-%3— 981» 

Fivefraucs —93    a  —  94 

Mexican  dollars..  —  70^ t  —  78 
Do  uncomuierc'l  —  —    a  —   - 

Peruvian  sols —73    a  —  75 

EugUsli  .illver....    4  80    a     4  90 
U.S.  trade  dollars  —  75    a 


Fine  gold  bars...      par  9M  prem 

GoTernment  Purchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  by  the  Government  in  Septem- 
ber. 


Ounces  Ounces 

offered.   \  purchased. 


Previously  reported , 

August  31 (     I 

September    2 924,000 

"  4 1,494,000 

'Local  purcliases 


Pricepaid. 


••Total  In montb  to  date..  2,418,000 


®  $ 

nil        $ «  * 

679,000  $0-9825  ®  $0-9840 
878,000  $0-9820  ®  *0-9825 
■  -ai  $ 


1,557,000  $0-9820   a   $09840 


•  Tbe  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

State  and  Railroad  Bonds.— The  sales  of  State  bonds  this 
week  have  included  $55,000  Tenn.  settlt.  3s  at  70@70i^;  do 
$6,000  6s  at  1043^ ;  do  $14,000  5s  at  100  ;  do  $9,000  6s  at  1041.^  : 
$3,000  La.  consol.  4s,  853^  ;  $7,000  Ala.  Class  "  A,"  100}i<S 
101 ;  $1,000  So.  Car  68  Brown  consol.,  di}4  ;  $7,000  N.  Car  sp. 
tax  (Chatham)  5  ;  $3,000  N.  C.  consol  4s,  981^:. 

Railroad  bonds  have  continued  quite  active  on  a  well 
distributed  business,  but  there  lias  been  rather  less  specula- 
tion the  past  few  days  in  income  bonds.  Most  bonds  are 
steady  at  the  advances  made,  and  at  the  relative  prices  of  the 
stocks  and  the  lower  class  bonds  of  the  same  companies 
the  bonds  seem  the  better  purchase  to  hold  for  prospective  in- 
come, though  stocks  are  more  easily  pushed  upward 
in  the  market.  Northern  Pacific  consol.  5s  at  82i^ 
seem  better  than  the  pref.  stock  at  713^  ;  Atchison 
incomes  at  62  are  more  promising  for  dividends  than  the  stock 
at  43  ;  Reading  3d  preferred  incomes  habitually  sell  below  the 
stock  ;  Richmond  Terminal  5s  sell  about  58  and  the  preferred 
stock  61,  but  the  latter  is  secured  by  the  deposit  of  $3,500,000 
Richmond  &  Danville  stock.  Among  the  mortgage  bonds 
most  of  the  4  per  cents  have  advanced  to  about  80,  at  which 
price  they  yield  5  per  cent  without  any  regard  to  the  date  of 
maturity  or  a  prospective  advance  in  price,  and  where  such 
bonds  are  well  secured  they  ought  to  be  a  good  purchase — 
better  than  a  5  per  cent  bond  of  the  same  companies  at  par^ 
There  are  several  issues  of  5  per  cents  selling  at  prices  whick 
yield  more  interest,  but  there  is  usually  some  shade  of  uncer- 
tainty about  them,  which  in  some  cases  pertains  to  the  man- 
agement of  the  companies  and  in  others  to  the  question  of 
permanent  income. 

Bailroad  and  Miscellaneous   Stocks.— The  animation  in 
stocks  contintibS  with  very  little  abatement,  and   there   ha 
hardly   yet  been   a  turn  in  the  market  that  could  fairly  1 
called  a  general  reaction.     Considering  the  large  and   rapu 
advance  that  has  recently  taken  place  this  is  quite  remarlj 
able,  and  although   there  have  been  heavy  sales  of  stocks 
realize  the  handsome  profits  already   made,  the  market  hd 
taken  them  easily  without  disturbing  at  all  the  tone  of  con 
dence.    This  is  all  good,  but  at  the  same  time  it  behooves  pu 
chasers  to  consider  more  carefully   when   they   buy  at  tij 
higher  range  of  prices,  and  to  take  such  stocks  as  liave  tb 
best  chance  of  holding  their  value  in  the  long  future.     Foo 
stocks,  representing  four  great  systems  of  Western   railroa 
were  more  or  less  prominent  in  the  early  decline,  and  have  bee 
notably  conspicuous  in   the  recent  advance  :  these  are  th 
Atchison,  Burlington  &  Quincy,  Rock  Island  and  St.  Pan 
These  stocks  continue  active  with   prices  strong,    and  they 
show  more  fully  than  any  other  group  the  confidence  of 
public  in  the  belief  that  the  abundant  crops  of  1891  mustl 
suit  in  large  net  earnings  to  the  railroads.  j^ 

Union  Pacific  was  exceptionally  strong  to-day,  closing 
42J^onthe  expectation  of  a  Morgan  management.  Ches.  1 
Ohio  also  advanced  sharply  to  24  on  London  buying  and  tfie 
talk  of  large  earnings,  though  the  Ohio  &  Miss,  combination  is 
not  confirmed.  Among  the  unlisted.  Sugar  has  been  rather 
inactive,  closing  at  87%  ;  Lead  steady,  closing  at  17=,^ :  Silver 
bullion  certificates  are  dull  at  98}^. 
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NEW  YORK  STOCK  EXCIMNUE-Aar/rff  STO'JKS  tor  mek  endinj  Sr^Pf.   I,  and  tlnee  JAS.  I,  1901. 


STOCKS 


HIQHBST  KSD  L0WB8T  PBIOBB 


BatnrdaT, 
Aug.  29. 


391)8    iOH 
a  6>4 

8U>«  86>« 
a4>s    55 

118>9ll8% 

*32 

22  ■22>4 
54  >«  54^6 
3Gia  37 


93'4  95>e 
70%  71 14 
99  "4  OB'S 

116iijll6»8 
HI      112 
•I3714  1371a 
81        82ii 
28%    29>j 
87        88>s 
68>s    69>« 
96        96 
28        28% 
131^133 
I39T9  141 
37        18 
47i«    4sia 
•6i«       6\ 
SOis    501a 
141s     I412 
■120     125 

96%    96«, 
100     100 

10        lOig 
*i;6ia    271a 

16  16% 
631a    64ie 

115=8  117 

*96  971s 
76  7779 
25 14  28 

104  104 
2278  231s 
98   99 
75   75 

107  110 
81a   81a 

17  17 
16^8  17 
25   251a 
71'8  7258 
42   42 14 

"86  89 
IO5I4  IO6I4 

14%  141a 

711a  72 

Sl'^s  32 

2518  26I9 

60  61 

38 '8  39% 


Active  RR.  Stock*. 

Atchison  Tup.  A  Hiiiita  Fe. . 

Atlantic  A  Pacltlo 

Canadian  I'ncllto 

Canada  Himthorn 

Central  or  New  Jersey 

OBiitral  Paolflo 

Chesapeake  &  O.,  vot.  tr.  ocrt. 

Do      do       Ist  pref. .. 

Do       do       2d  pref 

ChlcaKoA  Alton 

CblcsKO  Burlington  i!lc  Qiiincy. 
OhlcaKo  &  Eastern  Illinois 

Do  pref. 

ChlOAKo  Milwaukee  ii  St.  Paul. 

Do                           pref. 
Chioaeo  Jk  NorUiwestem 

Do  prof. 

ChleauoRock  Island  *Pncillc. 
Cblcavo  St.  Paul  Minn.  &  Om. 

Do  pref. 

Clerc.  Cincln.  CMc.  &  St.  L... 

Do  pref. 

Columbus  Ilocklng Val.  &  Tol. 

Delaware  .fc  Hudson 

Delaware  Lackawanna  AWost 
Denver  &  Rio  Grande  . . , 

Do  pref. 

East  Tennessee  Va.  it  Ga.... 

Do  1st  pref 

Do  2a  pref. 

Evansvllle  *  Terre  Haute... 

great  Northern,  pref. 
UnoLs  Central 

Iowa  Central 

Do                             pref 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Louis V.  Xe w  Alb.  &  Chicago. . 
Manhattan  Elevated, consol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West.. 

Do                             pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Mo.K.&Tex.,ei2am.  bends. 

Do  pref. 

Missouri  Pacific 

Mobile  &  Ohio 

Nashv.Chattanooga&St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  A  St.  Louis  . . 

Do  1st  pref 

„       Do  2d  pref. 

Hew  York  Lake  Erie  i  West'n 
_       Do  pref. 

Few  York  &  Xew  England  . . 
New  Y'ork  New  Uav.  &  Hart 
New  Y'ork  Ontario  &  Western 
New  York  Susquehan.  4  West, 
_       Do  pref, 

ITorfolk  &  Western 

_       Do  pref. 

Korthcm  Paolflo 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co 
Oregon  Sh.  Lino*  Utah  North 
Peoria  Deca'ur  &  Evansville. 
Phlla.  .St  Read.,  vot.  trust,  cert 
Pittsburg  CiDu.  Chic.  A  St.  L 
„.       Do  pref. 

Pitts.  &West  ,  pref.  tr.  certs. 
Biolmiond&WestP'tTermlnal 

Do                             pref. 
R'f>  Grande  Western 

Do                             pref. 
me  Watertown  (tOgdensb 
Louis  Alton  ,&  T.  H.,  pref. 
Louis  Southwestern 

Do  pref. 

,:;.  Paul  &  Duluth 

„     „  Do  pref. 

St.  Paul  Mlun.  4  Manitoba  .. 

Southern  Pacific  Co 

Texas  A:  Pacific " 

Tokilo  Xnn  Arbor  <Sc  N.  Mich 

Toledo  A  Ohio  Central 

,,  ,    Do  pref. 

Lnlon  Pacific 

Union  Pacific  Denver  Jk  Gulf, 
r  Wabash 

Dc  pref 

Wheeling  A  Lake  Erie...  .. 
„..     Do  pref. 

» Iscousin  Central  Co 

inixrellaneous  Siocka.    I 

Amerlean  Cotton  Oil  Co i     25      '26% 

Do  pref.      48^    48ia 

Atn.  Sugar Ref.Co.,tciup.  otfa. 
jto«JI>'>  pref.,  temp.  ctf». 
Jhloago  Gas  Co.,  trust  reo'ta. 

Colorado  Coal  &  , , 

,Jonsolidated  GnsCo...     .        I     97ia    97ia 
Distilling  &  Cattle  Feed'g  Co.      47       4714 

Mllson  General  Electric '96       98 

«atloual  Cordage  Co i     9914    99% 

,  „  '>o  pref.    100     100% 

'attoniil  Lead  Trust 1714    17% 

forth  .\inerlcan  Co 15%    16 

)re>fon  Improvement  Co *27       29 

■'aciflc.Mail 35%    36% 

.tpe  Line  Certificates  5 62%    62% 

I'mUnan  Palace  Car  Co 187     187 

'liver  Bullion  Ceriificates !     98       98 

t'ennessee  Coal  &  Iron 32i8    34ia 

o  pref. I  '8b       90 

'ettem  Union  Telegraph  . . . .      83%    83% 


Monday, 
Aug.  31. 


Ifeifl  181a 
SH  81s 
31  32I4 
16  16 
5313  54 
26%  -ze^s 
71  711s 
22%    23 

*17        18 

"73        75 
27        27 
21        2118 
331a    3414 
17I3    17'i 

*63  64 
42  43 
13%  14 
61        611s 

•40       411a 
72%    73 

1061a  109 

125      

•7 
14 
35 

•95 


Tuesday, 
Sept.  1. 


8 

14 

35 

97 

106  la  108 

35%    35% 

13%    14ie 

17%    1814 

50 

*78  80% 
401a  42 
191a  19% 
12%  131a 
27%  28% 
351a  35% 
75%  75% 
20        2014 


85%  86 

90  >4  90% 

49  49% 

35%  36 


40       41 14 
61a      7 

86%    86% 
64 14    55 
1181a  120 
331a    331a 
21%    2214 
53%    55 
36       3719 
130     130 
04%    96% 
71        7214 
99%    99% 
69I4    71 14 
117     118 
lll%li2is 
I37I4  I3714 
8214    8418 
28%    29% 
88%    891a 
68%    70 
98        98 
28        28% 
134     13514 
14OI4  1424 
•lOis     18 
48       48 
•64       7 
51        51 
14%    14% 
■121      125 

9714    971s 
101      lOlia 
9%    10 
2818    281a 
16%     17% 
63%    65 
116      117 
98        98 
7714    781a 
2713    28 14 
1031a  1041a 
23       231a 
♦98       991a 
•75       95 
•10613  109 
8  8 

18  18 
17  171s 
2514  25% 
72%  73% 
40%  4214 
881s  S8I3 
IO5I3  106  >4 
1414  14% 
71  71 
32  32% 
25%  26% 
61%  64% 
38I4  38% 
230  230 
18%  19 
8%  9 
321a  33% 
17  171a 
541a  55 
26%  27% 
7118  72 
'23  24 
•17  18 
•71  75 
261a  27 
2114  21% 
34%  35% 
17%  18 
63%  64 
43        43 

14  14% 
61%    62 
41        42 
73       75 

106  107% 
125      

7%      7% 

15  15 
36        37 

98I3 

107  107 
35%    35% 
14%    15 
17%     13 

50 

8018  80% 
42%  43%' 
19%  20%' 
13%  13% 
27%  28% 
35%  37% 
75%  78I4 
20       20% 


Wednesday, 
Septs. 


4OI4    41% 

6%       6%' 

85%    80%, 

54%    55    I 

118%  119 
33       33 
21        21% 
53%    51% 
34%    36 

133      

9514    97 
71%    7214 
09%    99:'m 
70        71', 

117%  119 

111%  112% 

138      138 
82%    84% 
29%     31% 
89%    90 
68%    70% 

•95  .... 
27%    28 

133%  134% 

140%  14214 
17        17 
47 14    47 14 
6%       6% 
52        52 
14%    15 
•121      125 
97%    99% 

101      101 
10        10 
28%    28if 
16%    17 
63%    6414 

116  116% 
97%  97% 
76%  78% 
26%    28 

104  106 
22 14  23 
98%    98% 

•75       90 

107  107 
•7%       8% 

•16%    1" 
16%     17% 
24%    25% 
72%    74 
40%    41 

•86        88% 

105  105% 
14%     1414 

•70  72% 
31%  32 
25%  26% 
62%  64% 
38%  a9i4 
'225  230 
18        18% 

8%      9 
33        33 
17%    17% 
53%    53% 
26%    27% 
70%    72 14 
•21        22% 
•17        18% 
-72        75 
28%     27 
20%     21% 
34%    35% 
17%     18 
63        63% 
41%    42% 
14        15 
60%    62 
41        41 
74        74 
106%  107% 

125      

7%       714 
14%    15%, 
36       38 
94        96 


40%  42 

6%  6% 

H6%  86% 

r>4%  54% 

118  118% 

■32%  33% 

21%  21% 

53%  63% 

36  36 


Thursday, 
Sept.  3. 


95%    97 
(i!t%    72 
i'9%    99% 
70%    71% 
118%  118% 
lll%112% 
•137     138 
83%    84% 
31%    32% 
90       90 
69%    70% 
'95       97 
27%    28% 
133%  136% 
U0%  142% 
•16%    18 
47%    47% 
6%      6% 
'50       55 


14 
123 
•99 
101 


15 
123 
100 
101 

•9%    10% 
28        28 
16%    17% 
63       64% 

116  116% 
97%  97% 
77%  78% 
26%    27% 

104     105% 
22       22 
98       98% 

"75       90 
•106%  109 
7%      7% 

•16   ♦  18 
16%     17% 
24%    25% 
72%    74 
40%    43 

m^  90 

105%  105% 
•14%     14% 
•71        75 
31%    31% 
25%    26% 
65       65% 
38%    38% 
225     225 
18%    18% 
8%      8% 
•32        33 
•17%    17% 
54%    55 
26%    27 
7ii%    72% 
23%    23% 
18        18 
*72       74 

26% 

20%  21% 
35%  36% 
17%    17% 

60  60 
42        42 

•14%    15 

61  61% 
•10       41 
•73%    73% 
107     107% 
125      

7%      7% 

•14%  15% 

36  36 

94  97% 


39%  41% 
•5%  6% 
86%  87 
52  54% 
117%  118% 
♦32  33 
21%  22% 
53%  65% 
36%    38 

130      

94%  96% 
70  70 
99%  99% 
69%  70% 
117%  117% 
110%  111% 


FMday, 
Sept.  4. 


82%  83% 
81  31% 
88%  88% 
63%  69% 
95       95 

27  27% 
135%  136% 
140  141% 
♦16%    18 

47%  47% 
6%  6% 
'50       55 

14%  14% 
121      125 

98%  98% 
101      101 

•9%    10% 

28  28 
15%  16 
62       62% 

115%  116% 
97%    97% 
77       78% 
26%    27 
104     104% 
•21%    22% 
•96       98 
•75        85 
106%  106% 
7%      7% 
♦16        18 
17%    17% 

25  25 
71%    72% 
42        42% 
90%    90% 

104%  105% 
14%    14% 

•70  72 
31%  32% 
2,>  25% 
64  64% 
37%    38% 

220     230 
18        18% 
8%       8% 
32        32 

•16%    17% 

•54        54% 

26  26% 
70%    71 

♦21        23 

17%    18 

•70       75 

"ii"  "ii' 

33%    35% 

18 


40%    42% 
6%  •   6% 

•87      

54        54% 
117%  120% 
♦32        33 
22%    24 
55%    56% 
37%     38% 
■132     140 
95        07% 
69%    60% 
99%    99% 
69%    71% 
117%  118% 
111      112% 
137%  137% 
82%    81% 
32%    33 
90%    90% 
69        70% 


Bale* 
of  the 
Week, 
Shares. 


338,007 

2,600 

1,225 

14,390 

8,485 


Range  of  sales  In  IML  * 


Lowest. 


Highest. 


24%  Mar  10<   42%  Sept.    4 

4%  Aug.     61      7     Aug.  31 

72%  Jan.     6    87     Sept.    3 

47%  July  sol  56     Ang.  29 

105%  Juno 20  122%  Apr.  28 


310    29     Feb.  24 

29,202    14%  July  30 

7,846|  42     July  29 

5,170|  22     July  31 

15123     May  12 


27%    27% 
185%  139 
140%  143% 

17%     17% 

47        48% 


7 
♦50 
♦14 
121 


7 

55 

15 

125 


62 
41 
14 
60 
♦40 


107%  107%;  108%  108% 


35%  36 

14%  13 

"17%  18 

50 

•78  

41%  43% 

19%  20% 

13  13% 

27%  28% 

36%  38% 

77  78% 

20%  20% 


62 
42% 
14% 
61 
41% 
71%    72 
107      107% 

125      

7%       7% 
•14%    15% 
•35        38 
•95        97% 
107%  108 


35%    35%!     35%    35% 


195,748    75%  Mar.    7 

4,830    41%  Jan.     8 

2,0,-,6    83     Jan.     2 

282,230    50%  Jan.     2 

5,728  105%  Jan.     3 

25,793  102%  Mar.    9 

339  130     Mar.  18 

120,121    63%  Mar.    6 

11,685    21     July  30 

2,010    77%  Jan.  29 

90,377    56%  July  30 

213    90     July  27 

3,550    22     July  31 

11,849  121%  AU8-.  11 

66,238  130%  July  27 

800     1314  July  30 

2,210    40     July  30 

505       5     July  30 

300    42     July  20 

520      979  July  30 

100  111%  Feb.     5 

2,470    72     Jan. 

2,522    90     Mar.    9 

1,063       6     Aug.  10 

545    20     Jan.     3 

6,793    12%  July  31 

11,185    53     July  31 

17,548  xl05%Jne30 

2,227    86     Jan.     3 

99,880    65%  Aug.  14 

■1,700    18     Mar.    9 

6.632    93     July  30 

3,400    17%  July  29 

2,525    87%  July  30 

100    70     May  21 

200    98%  May  19 

1,060      3%  Aug.     3 

330       7%  July  30 

7,088    11%  Mar.  14 

5,076     19%  Mar.     6 

160,260    60%  Jan.     2 

4,210    26     Jan.     2 

950    79%  Aug.  17 

5,205    98%  July  28 

2,150    11%  Aug.     - 

325    57     Jan.     2 

1,850    23     Jan.     2 

62,137    17%  July  31 

9,3011     47%  June  29 

31,115    31     July  30 

29  {225    July     6 

11,735     14     July  30 

3,710      6%  July  30 

4,315    25     Aug.     4 

1,560    13     Aug.  17 

2,453    46%  Aug.     6 

16,530    20%  July  30 

52,117    58io  July  31 

550     15%  Mar.  11 

500    14     Jan.     2 

65     Mar.    9 

1,933    19     Jau.     5 

3,085     14%  Jan.     7 

37,230    25%  Aug.    4 

3,479    12%  Jan.     7 

1,736(   48     Jan.     6 

2,010;   28     Jan.     8 

32,5.50!   10%  July  27 

2,430,  49%  Aug.  11 

862,   23     Jim.     2 

3,842|   55%  Jan.     2 

70  xl05%July31 

120     Jan.     " 


111 

9 

18 


23 

18 
82 
30 
22 


14%  15%l 
17%    17%, 

•42     

•79      

40%  42%' 
19%  19% 
13  13% 
27%  28% 
30%  38% 
77%  78%l 
20%    20% 


25%  27 

48%  48% 

85%  87%1     86%    88% 

90%  91     I     90%    91% 


49%  51% 

35  36% 

•96  98 

46%  47% 

98%  98% 

96%  99% 

100%  101% 

17%  17% 

15%  16% 

27  27 

36%  37 

62%  64% 

188      188 

98  93% 

32%  33% 

•85  90 

83%  84% 


25%    26%      24%    25% 
46%    46%    ^45%    48 
"    "      "  85%    88% 

91        01 
19%    61 
35       36% 
97%    97% 
47       47 
•97       98% 
•.16%    97 
100%  101 
17%    17% 
13%    16% 
26%    27 
33%    36% 
63% 
189 


49%  52% 

34%  36 

96  96 

46%  47 

98  98% 

96  97% 
100%  101 

17  17%l 

15%  16     i 

27%  27% 

35%  36% 

64  64%;     62 
188%  188%    1-9 


97%  98  4 

32  33% 

•85  90 

83%  84% 


98%  9314 

32%  33% 

sn%  86% 

83%  84% 


17%  17% 

'42 

'79 

39%  40% 

'18%  20 

13%  13% 

27%  28 

36%  37% 

76%  78 

19%  20 

24%  25 

45%  46 

86%  97% 

-89%  91 

49%  50% 

34%  35 

♦96%  98 

46%  46% 

97  97 

96  97 

100     100% 

17%  17% 

14%  15% 

•26%  28 

35%  36 

59%  61% 

187     190 

98%  98% 

32%  33% 

•83  90 

83%  83% 


99%    99% 

101      101 
9%      9% 

♦27  28% 
16%  16% 
63        64h 

115%  117 

97%    98% 
77%    79 

26        27% 

105     106% 

22%    23 

97%    98 

♦75        85 

'105      109 

•7%       8 

♦16        17% 

17%    17% 

24%    25% 

72       73% 

♦41        42 

91        91 
105%  107 

14%    14% 

73%    73% 

32%    32% 

25%    26% 

64%    65% 

37%    39 
'220     230 

18%    18% 
8%      8% 

32       32% 

16%     16% 

33%    53% 

26%    27% 

70%    72 

22        22% 
•17%    18 
•68        71 

24%    26% 

21%    21% 

34%    36% 

16%    16% 

60%    64% 

42%    42% 

13%    14% 
♦60        62 
•40       41 

73%    74% 
107%  107% 

125      

7%       8%! 

15        15  %i 

37%    37% 

96%    96% 
108      108 

35%    35%' 

17  '    17  'i  i;620,   13  "June  30!  20%  Jan.  13 

•42      i      45      Apr.     6    61     Jan.  13 

•79     1  lOOl  78     June    s:  88     Feb.  16 

40%    42%  203,444    32%  Aug.  Ill  52%  Apr.  28 

19%    20    I  2.769    14     Aug.  11     24%  Jau.  14 

13%    13%  9,700      8%  Mar.  10    13%  Sept.    4 

27%    28%,  48,733     16%  Jan.     2    28%  Aug.  31 

36%    38     I  37.590    29%  July  30    38%  Sept.    1 

76%    78%  18,785|    67%  Jan.     2,   79%  Apr.  27 

20       20%  1,920    15     JiUy  30    23%  Jan.  14 

25  25%  8,765,  15%  Jan.  2  29  Apr.  22 
46  47%  1,268'  33%  Jan.  2  53  Apr.  28 
86%  88  39,630  57%  Jan.  17  92%  Apr.  10 
91  91  2,460  85  Feb.  27-  96  June  9 
49%  50%  59,758|  34  Jan.  2,  55%  June  18 
35%  36%  4,229  27%  July  30  39% -Mar.  16 
370  92%JiUy  2  99%  Apr.  30 
6,040  41%  Feb.  16  49  Jan.  12 
88  Jan.  3  111  Feb.  5 
73%  Mar.  11  104  May  27 
98%  Aug.  18  110%  May  7 
14%  July  28  21%  Jan.  17 
11%  Jan.  2  19%  Feb.  13 
15%  Jan.  7,  32%  May  1 
31%  Jan.  26  41%  Feb.  26 
51%  Aug.  7  81  Feb.  10 
175     July  31  196%  Jan.  14 


75     Aug.  31 
114%  Apr.  18 
122%  Jan.     3 
1,322      6     June  11      8%  Sept.    4 
1,800,    12     Aug.    4    16%  May  29 
925    24     Jan.  15    37%  Sept.    4 
249    85     Jau.     5,  99%  July  27 
Jan.     21111     Feb      6 


83%  Aug.  31 

24     Sept.    4 

56%  Sept.    4 

38%  Sept.    4 

130     Jan.     5 

97%  Sept.    4 

72%  Aug.  31 

100     Aug.  25 

71%  Sept.    1 

119     Sept.    1 

112%  Aug.  31 

138%  Jan.  13 

84%  Sept.    1 

.33     8<'pt.    4 

90%  Sept.    4 

70%  Sept.    2 

98  Jan.  9 
29%  May     6 

139%  Feb.     7 

143%  Sept.  4 
20%  Jan.  IS 
63%  Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  3 
99%  Sei)t.    1 

103%  Jan.  14 
10%  Aug.  29 
30  May  1 
17%  Sept.  2 
65     Aug.  31 

117  Aug.  29 

99  July  6 
82%  May  1 
29%  Apr.  27 

109  Apr.  6 
24%  Jan.  4 
99  Aug.  29 
93  Jan.  15 

Jan.  14 
Ang.  24 
Aug.  24 
17%  Aug.  31 
26  May  1 
74  Sept.  1 
44%  June  3 

110  May  29 
107     Sept.    4 

14%  Sept.    4 

73%  Sept.    4 

32%  Aug.  31 

26%  Aug.  31 

65%  Sept     2 

41%  Jan.  15 

271     Feb.     3 

19     Aug.  31 

11%  Feb.  17 

40%  Feb.  18 

17%  Aug.  31 

57%  Jau.  14 

30     Jan.  14 

74     Jan.  30 

Aug.  29 

Feb.     7 

Jan.  12 

Apr.  28 

Apr.  23 

36%  Sept.    2 

18%  Apr.  27 

64%  Apr.  27 

43%  Aug.  25 

19%  Feb.     7 

76%  Feb.  10 

44     May     1 


1,480  100 

3,680    23     Jan.  16    37%  Aug.  25 
14%    14%l     14%    14%i    13,269     ll%Julv27|   16%  J-»n.  14 


2,645 

16,835 

2,542 


98%  98% 

47  47 

97  98% 

96  97 

101      101 

17%  17%    13,733 

15  15%     17,023 

■26  26  720 

33%  36  6,170 

57  60%  653,000 

186     186     )         433 

98%  98%  580,000 

33%  33%    10,515 

♦87  90  100 

83%  84%    20.490 


96%  .\pr.  22  107%  Jan.  14 
24%  July  30  39%  Jan.  16 
80  Jan.  6  88  June  16 
76     Jan.     2!   84%  Aug.  31. 


♦  These  are  the  prices  bid  and  asked;  no  sale  made     k  Prices  from  botb  Bxoliaages.    x  Ex  div.    \  Ex  rights. 
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NEHT  YORK  STOCK  EKCUVSHE  PRCCES  {C<tattna»l)~LyACTIVE  STOQRS.         (t  Inlicjtes  act  unl  sales. 


iKACnVE  STOCKg. 

H  Indicates  unlisted. 


Sept.  i. 


Bid.     Ask. 


..100 
..100 
..100 

..100 
..100 


i 


Rxllrono  Stocks. 

Alabama  A  VicJiburitll - 

Albany  &  Susquehanna — 
Atlanta  &  Charlotte  Air  LIT 
Belleville  &  South.  111.  pref 
Boston&N.  Y.  Air  Line  preJ 

Brooklyn  ElevatedT 100. 

BnflUo  Bochester  A  Pitts 100!t 

Preferred 100  J 

Burl.  Cedar  Rapids  <fe  Nor 100 

California  Paciflcir 100 

Cedar  Falls*  Miunesota 100 

Cliic. &  AtL.Benef.  trust rects.li.. 

Cleveland  &  Pittsburg 50 

Columbia  &  Greenville  pf 100 

Des  Moines  &  Fort  Dodge 100^ 

Preferred 100. 

Duluth  S.  here  &  Atlan.lT 100  { 

PreferredH 100} 

Flint  &  Pere  Marquette 100 

Prsf  erred 100 

6eor>;ia  Pacific^ 100 

Green  Bav  Win.  &  St.  Paul. .. .100  i 

Houston  *  Texas  Central lOOi 

nilnois  Central  leased  lines 100  * 

Kanawha  &  MichiKan lOOl 

Keokuk  &  Des  Moines 100^ 

Preferred 100 

LonisT.  EvHus.  &  8t.  Lo.,  cons. 100 

Preferred 100 

Louisv.  St.  Louis  &  Texas lOO! 

Mahoning  Coal 50* 

Preferred 50 

Memphis  <s  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

N.  Y.  Lack.  &  Western lon 

N.  Y.  <fe  Northern  pref 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago. ... 10" 


35 
160 

92 
135 
100 

221* 

393) 

80% 

25 

131s 
7 


170 

94 

150 


162     Aug.  167>«May 


26 
40>s 


6>» 

14% 


40 


152 


7H 
25 


Range  Calet)  in  1891. 


Lowetl.        Sighetl. 


135 

99 
30 
29 

74 
20 


June  140 
June  103i» 


Apr. 
Jan. 
Jan. 
Apr. 


30 
4m 
81>s 
32 


May 
Feb. 
Apr. 
Aug. 
Aug. 
June 


3%  Mar.       9     Aug. 


144     June  152     Jan. 


INACTITB  Stocks. 
1[  Indicates  unlisted. 


Sept.  4.      Ranie  {sates)  in  1891. 


Bid.    Ask.      Lowest.         Bighett, 


14 

Yi'is 

22 

23>« 

6 

7 

10 

lOVi 

4^4 

6 

90 

13 

6H 

7i4 

\2H 

12 

16 

112 

144 
18i« 

HMl 

10 

150 

154 

4% 
12 

5 
12 
16i« 
78 

6 

5 

2 
90 
14 

1 

7 
25 
55 

5 

70 

101 

33 

5 

137>» 

104 

16 

5 

149 


Feb. 
Feb. 
Apr. 
Sept. 
June 
Mar. 
July 
July 
Jan. 
July 
Mar. 
Feb. 
Jan. 
Aug. 
Jan. 
Mar. 
July 
Apr. 
May 
Jan. 
July 
Jan. 
Mar. 
June 
Jan. 


7 
15 

7 
15 
2Sis 
86>« 

8% 
IOI4 

4'2 

96 

16 
6 

13>s 

301s 

63 

18 

85 
1091s 

40 
Sis 
]48i« 
110 

22 
91s 
I5214 


Aug.  j 

Mar.  ' 

Sept. 

Feb. 

Apr. 

Apr. 

Jan. 

Sept. 

Aug. 

May  ! 

Feb. 

Aug. 

Apr.  I 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Mar. 
Mar.  I 
Apr.  : 
Sept. 
Mar.  i 


Pittsburg  4  Western 50 

Kensselaer  &  Saratoga 100 

St.  Jo8"ph  4  Grand  I^and 10<U 

St.  Louis  Alton  &  T.  H 1001 

St.  L.  &  San  Fran.  Istpref 100 

South  Carolina 100 

Toledo  Peoria  &.  WesternU 100 

Toledo  St.  Louis  &  K.  CityH 

Virginia  Midland 100 

niscellaneons  Slocks. 

AdamsExpress lOOi 

Americi  n  Bank  Note  Coll j 

American  Express lOOi 

Am.  Telegraph  &  Cable 100,' 

American  Tobacco  Co.,  pref  ..100 

Brunswick  Company 100 

Buckeye  Pipe  Line 

Chic  Juno.  Ey.  &  Stock  Yards. 100 

Preferred 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

ConsoL  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  AWilkes.  CoalTI 

Maryland  Coal 100 

Minnesota  Iron lOOi 

National  Linseed  Oil  Co lOOl 

New  Central  Coal 1001 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph  — CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Express 100 

Wells,  Fargo  Express 100 


165     Aug. 

5  Feb. 
261s  Jan. 
55      Feb. 

313  Jan, 
14     Mar. 


142     Jan. 


185     Uaj 

9     Aug. 

36     Apr. 

701a  July 

9i«  Feb. 

15^8  JUHA 


150     Feb, 


113  Jan. 
781s  June 
97  Aug. 
9  June 
1 478  July 
69  June 
81     July 

14  July 
1031s  Jan. 

23 1«  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68     May 

22  Aug. 
912  July 

38     Aug. 
260     May 

23  Fell. 
34     Jan 

4     July 

36     June 

14     Mar. 

501s  June 

137     Jan. 


123     Feb. 

821s  Apr. 
101  Is  Ma». 

21     Jan. 

26     Feb. 

80  Mai. 
86  July 
193s  Jan. 

1081s  Mar. 
28  July 
201s  Jan. 
60  Jan, 
16  Mar. 
211s  Sept. 

81  Jan. 
4239  Jan. 
12  Jan. 
44     Jan. 

290  May 
24  MW 
38     Fi  b, 

eTg  ji  ft, 

40     Fill. 

19^8  Apr. 

70     Jan. 

145     Feb. 


*  No  price  Friday ;   latest  price  tills  week. 


NEW    YORK    STOCK    EXCHAMeE    PRICES.— STUrB    BONDS    SEPTEMBER   4. 


SECURITIES. 


AUbamar-ClasB  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  48 1906 

Currency  funding  48 1920 

Axkansas— 6s,fund.Hol.  1 899-1900 

do.  Non-Holford 

78,  Arkansas  Central  RR 

Louisiana— 7s,  cons 1914 

Stamped  46 

Missouri-Fund 1894-1895 


Bid. 


Ask, 


lOQis  101 
1051s  107 

94 

90 

8 

150 

3 

105 

85I4 
101 


99 
100 

15 
190 

10 


86 


SECURITIES. 


New  York— Bs,  loan.^ 18&3i 

North  Carolina— 6s,  old JdiJ 

Funding  act 1900 

New  bonds,  J.  &  J. ...1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 6s,  eou.. 1893-1894 
South  Carolina— fis.non-fund.l  888 


Bid. 

Ask. 

101 

30 

10 

20 

4 

7 

4 

7 

97 

99 

1211s 

126 

101 

23i 

34 

SECURITIES, 


8.0.  (cont.)— Brown con801.6R.1893 

Tennessee- 68,  old 1892-1898 

Comiromise,  3  4-5  6s 1912 

New  settlement,  68 1913 

5s 1913 

38 1913 

Virginia — 68,  old 

68,  consolidated  bonds 

68,  consolidated,  2d  series,  recta. 
6b.  deferred,  t'st  rec'ts,  stamped 


Bid. 


94 
62 
72 
104  Is 
99 
70 


61* 


Ask. 


100 


100 
70% 


New  York  City  Baak  Statement  for  the  week  ending  Aug . 
19, 1891,  is  as  follows.     We  omit  ttoo  eiphen  (00)  in  all  cases. 


Banks. 
(OOf  omittea.) 


[Of  New  York.. 

Mantisttan  Co 

Kerchants* 

Kccbuiloa' 

America. 

Phenix 

City 

Tradesmen's 

Chemical 

Hercltants*  Exchange 
€hUlatiu  National..    . 
Bntcliers'  A  Drovers*. 
Uecbanics'  A  Trailers 

OreeDwich 

Leatnei  Manufact'rs 

Seventh  National 

State  of  New  York 

American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

BepabUo 

OhathMm 

Peoples* 

Iforth  America. 

Hanover 

Imng 

Oltlxers' 

Nassau 

Market*  Fnlton 

Bt  NicliolaH 

Shoe  d:  Leather 

Com  Kxchauge 

CoutineutaL 

Oriental 

Importers'  *  Traders' 

Park 

Kast  River 

Pourth  National 

Central  National 

Second  Nuiional 

Kinth  National 

Plrst  National 

Third  National 

K.  Y.  N  at'l  Kxobange 

Sowery 

Hew  York  County, 
dern;  an.American 
OhBse  N".tlunal... 

Pifth  Avenue 

German  Kxchange 

Oemianla..... 

United  ISIate* 

Ijincoln 

earfleld 

Pifth  Nmlnnal 

Bank  of  the  Metrop. 

West  side 

Beatioanl 

Sixth  Nallenal 

western  NaUonal.... 
Vint  Natlonal,B'Uyn 

Tnr»l  .... 


Oopttlt 

s 

• 

2,000,0 

1.82,S,0 

2.060.0 

1,531.3 

3,000,0 

P00.7 

2,000.0 

i.edo,: 

3,000.0 

2,l*iS,0 

1,000,0 

442.9 

1,000,0 

2.607,.S 

760,0 

los.e 

S00,0 

6,603.7 

600,0 

141,2 

1,000,0 

1,6,39.4 

300.0 

294.7 

400,0 

4:<2.8 

200,U 

14U.5 

800,0 

574,0 

300,0 

6li,3 

1,200,0 

47«,6 

6,000,0 

2  068.fi 

6,000,0 

3.271,5 

1,000,0 

1,5-*1,4 

1,000,0 

967,5 

422,7 

42«,0 

1,600,0 

B68,8 

460,0 

814,5 

200,0 

31-2,9 

700,0 

573.6 

1,000,0 

l,6-'.S,a 

600.0 

284,5 

600.0 

415,1 

600,0 

246,1 

760,0 

763,8 

600,0 

123,1 

600,0 

244,2 

1,000,0 

1,207,8 

1,000,0 

202.-i 

300,0 

416,2 

i.600.r- 

5.11i(l,l' 

•i,000,li 

i,e■^2,i 

260,0 

1(7,0 
1,613,1 

8,200,0 

2,000,0 

6i5,8 

300,0 

863,0 

760.0 

263,3 

600,0 

8,834,0 

1,000,0 

28,2 

300.0 

151,9 

•.J60,0 

499.7 

200,1, 

67;<.0 

750.0 

200.  b 

600,C 

1,013,.1 

100.0 

846.0 

200,0 

6l'l>.B 

300,0 

474.2 

600,0 

632,1 

800,0 

85.'>,9 

300,0 

8e».4 

16O.0 

497.7 

800,0 

616.3 

200,0 

247.B 

600,0 

176,0 

20(1,0 

S^8,l 

S,600,a 

■<B6  1 

800,0 

78b.6 

80.T72.7 

B4.147  H 

11.510.0 
9,805.0 
B.72G,0 
8,229,0 

14,048.1 
4,576.0 

10,435.4 
1.BC5.3 

22.102.3 
3.4«»,2 
6, '.88.4 
1,705,8 
2,01tip.O 
l.lTB.-i 
'-,8'-'4,5 
1,281.5 
3,:J39.2 

18,1  H>,0 

17.05.1,8 
5.171.8 
8.2t-8.2 
•i.524.2 

10,3!)  i),3 
6,895.2 
■i.4)0,ft 
8,78(1,8 

12,692,1 
3,2090 
3,760.3 
2,716.7 
3,914.5 
1,798,6 
2.g«o,0 
8,132.7 
4.231.9 
2.099,1 

21.8:8,0 

21,194,1 
1.147,2 

18.827,0 
7,312,0 
4,643,0 
2,482.8 

2S,S16,7 
S.206.1- 
1,652.8 
3.380.(1 
3,0:7,3 
2.808,6 

10,938.0 
4,505,1 
2,78.1,6 
2,675,4 
4.059,4 
8,99^,8 
8,390,5 
1,880,0 
4,094,7 
2,038,7 
8,874,0 
1,5X8.0 

10  185.4 
8.782,0 


Svteit. 


• 
860,0 

1,466,0 
664,9 

1,258.0 

2,760,8 
432,0 

1,884,5 
l'.!7.6 

6,083,3 
311,0 
773.0 
819,1 
120,0 
128,6 
22.'.,1 
17;j,6 
26H.2 

1,3,1,0 
977,U 

1,094.4 
7(-6,7 
240,7 
858,6 
912.9 
13B.8 
2.  7.8 

4,287,2 
6"4.0 
394.1 
223,9 
445,6 
228,7 
.399,0 

1,218,6 

1,048,1 
181,6 

8,702,0 

4,40«,7 
78,8 

8,489,3 

1,087,0 

1.0t4,U 
581,5 

2,415,2 
3e6,9 
7»,3 
635.U 
680.0 
678,5 

1,618.8 
983.2 
26,'S,6 
8(0,0 
691,3 
784,8 
422,4 
880,2 
7a6,8 
396,8 
471,0 
1B3.( 
867,8 
818,u 


• 

1,920.0 
673,0 

1,162,8 
852,0 

1,3-<\1 
783,0 

4,237.0 
259.8 

2,6,18,3 
895.9 
347,4 
214,0 
315.(1 
100  (I 
2t4.0 
205.6 
399.5 

2.817.0 

2.469.6 
578,a 

l,3H3,a 
617,5 

1,971,5 
674, h 
389,7 
952,6 
90  J,  8 
305,9 
189.4 
37:1.3 
640.1 
133,6 
642,0 
20i,0 
18i,2 
247,8 

2,488,0 

2,C23.1 
161,9 

2,237,2 
963,0 
353.0 
2S4,5 

3,877,2 

834,4 

241.. 

14  0.0 

78,0 

81.0 

1,621.3 
216.7 
438.4 
876.8 
590,8 
427,(1 
872,3 
19.1,3 
48H.1 
177,8 
650,11 
920 

1,341,8 
303.0 


Letalt.   Otpoaitj. 


« 
10,'*2n.O 

9,(187.0 
8.6i'8,3 
6.99H.0 

14.202.4 
4.32H,0 

13,616.1 

„1. 705.4 

23.091,0 
4.0,0.9 
4,215,1 
1,714.2 
2,(i50,u 
l.trOx.P 
2,114  0 
l.:<84,l 
2,''2(i.4 

13.469,, > 

12.123.7 
4,7:<li,il 
«,82-,8 
2,897,1 

11,418.4 
6.9S2.I. 
2  992,5 
4.4.S6  1 

14.511  1 
3..34fi.(i 
2.70:i.7 
2.6U9.V 
3,SI8H,4 
1.7«4  6 
3.216.0 
7,3M4.i. 
4,820.0 
1.933.1 

22.015.0 

23.659,7 
9.i4,4 

17,764  0 
8.012.0 
6.318.0 
3.012,4 

22.401,3 
3,072,5 
1,441,7 
2,444,0 
3,292,5 
2,816,5 

12.4 It,  :i 
4  778.0 
S.OfO.a 
2,928.3 
4.54-.'  4 
4.4  5a.  6 
3,641,2 
1,971  ;l 
4,577,7 
2,l48.ti 
4,092,0 
1,  i3,i,li 
*,6iP6,ll 
3,872,0 


60,4^6.9  88.131.9  403  imc 


New  York  City,  Boston  and  Philadelphia  Banks : 


Bahsb. 


W.  VorU.' 

Aug.     1   .. 
8  ... 

••       16.... 

'•      32.... 

*'      29 
Boston!'' 
Aug.  15... 

"      22.... 

•'      29.... 

Phila.* 
AUft.  16.... 

••      22.... 

"       •-i9.... 


Oapital  X 
Survlru.     Loam. 


124.920,6 
124,920,5 
124,920,6 
124,920,5 
124,920,5 

66,842,9 
65,842,9 
65,842,9 

85,793,7 
35,793,7 
35,793,7 


889,660,8 
391,129.x 
394.0>-0.2 


Specie.      IjrvU.     OeiKUitt.^  Ci^f.'l'n  Oluurimt. 


$ 
66,611,0 
65,882,H 
85.375.3 


3a5,465.^i63,3S5,0 
397,317,3  80,498,9 

1 60.051, 7  i  8.067.1 
150.628,51  8,167,0 
150,980,61    8,126,3 


94,139,0 
B4,37a.O 
94.414,0 


27.297, 
27,100, 
27,285, 


$ 

146.8 

590,H 

,8S2.n 

45  t.9 

,121,9 

,5«2.4 
751.4 
,018,1 

0 
,0 
0 


$ 

",101,8 
i.21l.O 
1.760.3 
!.fll2,4 


*  • 

4,0')S,e  516,947.9 
4,299.0  547,306,1 
4.753.8531, 431,9 

4.978.2|604,588,6 


405,1 
404.: 

405.: 

102.S 

l03,403;9  5,103;6i549;4li;9 


S46,7  3,681,6 
975.6  3,M0!. 2 
691,9  3,6.^4.6 

I 
306,02,292,0 
934.0,2,441,0 
061,0  2,492,0 


77,033,8 
81.317,7 
76,707,7 

60,32e,t 


69:919,9 


66,668,< 


'  We  onM  two  ciphers  In  all  tlieu  tliurci.    t  laolall  ik,  for  Bjs.oa  aad  Phil*-" 
aelpuiti.  the  item  "  due  to  other  b  inlcs." 

City  Itailroad  Securities— Brokers'  Quotations, 


Atlantic  Av.,B'klyn.St'k.| 

Gen.  il.,5s,  19o9...A&Ojl02 

Sl'okerSt.  J!.  I'm.  K. -Wtk.l  25 
let  mort.,  78.,  1900..J&J  110 

Sr'dway  fe  7thAv.  -St'k..il95 
1st  mort., 8s,  1904.J,feD:i02 
3d  mort.,  58, 1914...J&j'l00 

8'way  let,  58,  gu '241IOO 

2nil  58,  int.  as  rent.,  *03.l   90 

Srooklyn  Oity— Stock !60 

lilt  mort.,  58,  1902,..I&j'l00 
B'klvnirosBt'n  5«.,  I908  108 

Bkn.U'y.SN'ii5.f,1938  JJiJ  103 

Jentral  Crosstown— tai,'ii..;i45 
Istmort.,  68,l»22.M<fcN  115 

Oent.  Pk.N.A  B.  Riv .stk.  1 110 

Consols.  78,  1902  ...JAD  112 

Jry  Dk.B.B.&  Bat'y— sik.|125 

IstwoT^u.  7«.  lB»3..J*n  100 


116 
105 

27 
114 
200 
104 
104 
104 

94 
162 
102 
110 
106 

llf" 
115 
116 
130 
103 


Dry  Dock  E.  B'y  &  B.— 

8cnp8s FAa!    99 

Blxhth  Av.— Stock. 210 

BigUlhAv.— Soriii,68,1914  105 
42d  &  Gr'nd  St.  P'ry-8tk.  240 

lat  niort.,  7«,  1893.  A&O  103 
42d  St.  .Manli.A  StN.Ave.     37 

iBt  mort.,  6s,  1910..  MAS  110 
I  2a  .M„iucoiue,8s....JAJ|  49 
Hoa8t.W.St.<ftl».F'y— .stk.  200 

1st  mort.,  78, 1894.. J&J.IOO 

Nidih  Ave 

Be  •'  nd  Ave.— Stock , 

I     Istmort.,  5s,  lOOg.MAN  100 

'Sixth  Ave.— Stock 160 

iThlrd  Ave.— Stock. 290 

I    Ist  M.,  53,  1937 J*J  108 

iTwentythird  St.— Stock..  235 
I     Istmort.   78.  1H93.       .     '102 


ICl 

io9" 

245 
lOS 

40 
113 

61 


107 
96 
100 
103 
170 
300 
111 
240 
1C4 


Bank  Stock  List- 

-Latest  prices  of  bank  stocks  this  week. 

BANKS. 

Bid. 

Ask. 
208" 

BANkS. 

Bid. 

Ask. 

BANKS. 

Bid. 

9.« 

Aik 

Imerlca 

203 

<»allatln 

303 

815 

New  York... 

246 

^m.  Bxoh... 

149 

154 

Qartold 

4oO 

N.Y.  Coanty.  600 

Bowery 

304 

316 

German  Am. 

125 

N.Y.Nat.Ex.;i3a 

140 

Broadway... 

280 

280 

German  Ex. 

800 

Ninth Il06 

113 

8atoli8'&lif. 

l»l 

183 

Germ  aula 

300 

l>'th  Ward. .1140 

Central 

las 

;s6 

Greenwich.. 

143 

Chase 

400 

Hanover 

346 

335 

Oriental j210 

Chatham 

100 

Hnd.  Kiver.. 

140 

190 

Chemical 

480C   4900 

Im.  dt  Trad'a' 

620 

566 

Park 

3^0 

330 

City 

Oltliena' 

450 

.,00    ' 

IrvluK. 

1>'6 

192 

298 

183 

Leather  MIh' 

240 

260 

Phenix  ...    . 

1'27 

186 

Colombia.... 

250 

263 

Lincoln 

370 

113 

117 

Commerce... 

,87 

192 

Manhattan... 

175 

180 

Republic .... 

175 

186 

0)nt.iuental . 

i:-« 

112 

Market*  Fnl 

220 

2^6 

Seaboard  

172 

Corn  KxcU... 

2(0 

250 

Mechanics'.. 

190 

200 

Sucond. ...... 

■AM 

.... 

Deposit 

112 

M'chs'&Trs*. 

2.0 

Seventh 125 

... 

a^ast  Kiver.. 

156 

Mercantile... 

218 

225 

ShoeALeath. 

145 

166 

Ilth  Ward... 

200 

Merchants'.. 

152 

St.  Nicholas. 

128 

sntthAve... 

2000 

Merch'tsKi. 
.Metropolitan 
Metropolis... 

120 

7 

370 

122 

State  of  N.Y. 

109 

116, 
106 

Plr«t 

201  0 

Tradesmen's, 

90 

First  N,,  8. 1. 

103 
170 

112 

Mt.  Morris  .. 

U  uit'd  States 
Western 

200 
96  Hi 

14th  Street.. 

Murray  Hill. 

600 



97 

Fonrth 

'fi9      1-0 

N»Baan 

165 

. 

W,.Rt  Side. 

200 
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BOSTON.  PHILADELPHIA  ANU  BALTIMORE  STOCK  EXCHANttES. 


Active  Stoekt. 
t  Indicates  unlisted. 


Atch.  T.  A  8.  Fe  (Boston). iOO 
AtUntlo  A  Pao.         ■■        100 
Baltimore  A  Ohio  (Kalt.J.lW 
1st  preferred  "         100 

2d  preferred  "         100 

Boston  A  Alliauy  t  Botton) .  100 


Boston  A  Lowell 

Boston  A  Maine 

Central  of  Muss. 

Preferred 


100 
100 
100 
100 
100 


OhIc.Biir.AQuln.  

Ohio.  Mil.  A  St.  P.  fPAi7.;.10O 
C«ilo.  A  W.  MIeh.  rBo*to»;.  100 
Cleve.  A  Canton       '•        100 

Preferred "         100 

Fltchbnrtt  pref.  "  100 
n.  A  Pero  Marq.       "        100 

Preferred  "        100 

Hunt.  A  Br.  Top.  (Phita  ) .  50 

Preferred  "  50 

LehlRh  Valley  "  50 

Maine  Central  ^Bo»fo»;. 100 
Mexican  Central  "  100 
».  Y.  A  N.  Eng.  "         100 

Preferred "         100 

Horthcrn  Central  (Bait.).  50 
Northern  Paclfle  rPAi7a.;.100 

Preferred  "         100 

OldColonv (Bottont.lOO 

Pennaylvanla..  (Philtt.J.  50 
Philadel.  A  Erie.       "  50 

Phlla.A  UeadiUK       "  50 

Summit  Branch  (Boston).  50 
Uuiou  Paclflc  '•         100 

United  Cos.ofN.J.rPAi7a.;l(K) 
WesteruN.  Y,  APafPA  i7a.; .  100 

nil«cellane'>ai>  Mtncka. 

Am.Sue'rRefln.lt  CBosto»> 

Preterreo "        

Bill  Telephone..  '•  100 
Bost.  A  .\Ioiuana       "  25 

Butte  A  Boston..        "  25 

Calumet  A  Hecla       "  25 

Canton  Co (Bait.). \00 

Consolidated  Gas  "  100 
Krle  Telephone  (Boston). 100 
Lamson  Store  8er.     "  50 

Lehl'hCoalANav  ThU.,  60 
N.Eug.  Telephone  f«'«<'i»>100 
North  American.  (PhU.).\Oi) 
Th«mson-n'aEl.irfBo»(')i>  25 

Preferred II     "  2-1 

West  £nd  Land..      " 

*  Bid  and  asked  nriees; 


pf  Share  Prteea  —  not  Per  nentnm  Prieea. 


Saturday, 
Aug.  29. 


•91       92^ 


202>a2i2>s 

177 

' 175 

*I8>«    !•) 
37       37 
93       94'8 
OS's    69 

•41>« 

7  7 

211a    21^ 

♦73       71 


•77 

23% 
*4<5 

50 
120 

22% 

39 
102 
'70 

26=8 

71 
164 14 

53  s^ 

29  •« 

1678 

7 
401* 
221 


23% 
46<9 
50 

122 
21% 
39^ 

102'* 
71 

2f)Ts 

71'« 

I6II4 

54 '4 

30 

41'8 
224 

8% 


8.51s    86 
901a    90% 
179     180 


43 
17 


4514 
1- 


255  260 
*61   62 1« 
411a  45 


204t  21 

48Ss  4938 

49  49 

lo'fs  laifi 

43 'a  15 's 

21%  21''8 

IS's  19 
no  sale  was 


Monday, 
Auk.  31. 


lOie   41% 
61b      6a8 
92       92 
131 


202 

m" 

•19 
37 
95 
69% 
4514 

7 
22 
74 
23 


202 
177 
174 

20 

37 

96  •» 

7II4 

43  V( 
7 

22% 

71 

23I4 


21 

46% 

50 
12214 

23 

38% 
103 

71 

26''8 

7114 
16J14 

53% 

29  >« 

17% 
7i« 

42^8 
221 
8% 


21 

47'* 

50 14 
124 

23% 

3918 
103 

71 

27% 

72 

"54" 
291s 

17'8 

7i« 
13% 
221 
9 


85^8 

90'8 
180 

451a 

17 
260 
*6l 

4II4 

45% 
•20% 

49% 

"le" 

451a 

2478 

19>8 
male. 


8714 

91 
1801a 

47 

1714 
280 

65 

41% 

45% 


49 !« 

19 1« 

16% 

16 

25 

19'9 


Tuesday, 
Sept.  1. 


40%    41% 
6%      6>s 
•90       9i 
125      131 


202%  203 

177 

173     174 

•19 14    20 

38        30 

95%    97 

70%    71^8 


•15 
6% 

22 


4.-i% 

7 
22 


73%    73% 
23        23% 


78 
21 


80 
21 


47%  47% 
50%  50% 
121  12114 
22%  22% 
38%    39% 

102 

'67%  70% 
26%  27% 
70^8    72% 


53%    51 
30 

17»,«  17U„ 


41%    13% 
221 

8'8      9 


87 

go'a 
180% 

17% 

17 
2o0 

62% 

11% 

15 

21 

19% 

50 

15% 

15% 

21% 

19% 


88% 
91% 
181 
19 
18% 


62% 
11% 

45% 

21% 

4!)i4 

50 

16 

46% 

23 

1978 


Wednesday, 
Sept.  2. 


10%   41% 
6%      6% 
'91       92 
125     131 


202 


202 

177 

74     174 
19       19% 
39       40 
95%    97 
70%    71% 


7 

22 
•74 
-23 

76% 

24 

47% 

50 
124% 

21% 

38 
102 

'2fl% 
70% 
163 
5<% 
29% 
17% 


7 
22% 

74% 


77% 
24 
17% 
50% 


22% 

38% 
102 

71 

27 

71% 
105% 

51 

29% 

18% 


40%    41% 
223      

S's      9 


86%    8S 

90%    90% 

180     18U% 


50 
20 
263 
62% 

•41%     lf8 


19 
19 

263 


45 
20% 
19 
50 


15 
21 

49% 
50 


15%    15% 
46%    47 


25 
19% 


X  Gx  dlv. 


Thursday, 
Stpt.  3. 


40 

5% 
92 


11% 

6 
92 


202 

176 
171 
•19 
*3S% 

91% 

69% 

16 

•6% 

23 

73% 

23 

78 

21 
•16% 

50 
♦121 

21% 

37% 
101 
•67 

26 

70% 
165% 

53% 

29% 
16i.'i« 


202 

176 
174 

19% 

39% 

9lj% 

70% 

46 
7% 

23 

71 

23 

78 

21 

47% 

50% 
126 

22 

38% 
102 

71 

26% 

71 
165% 

53% 

29% 
17>, 


39%    10% 
221     224 
8%       8% 


86 

90% 
178 

48 '8 

18% 
265 

6t 
•43% 

■20% 
'18% 
50 
15 
46% 
25 
19% 


87% 

91 
180 

49 

18% 
270 

61 

45 

46 

21% 

19 

50 

13^s 

46% 

23 

19% 


Friday, 
Sept.  4. 


40% 
6% 
•91 
•130 
•116 
202 
•175 

'•'19% 

38% 

95 

69^8 
'45 

'6% 

22 

73 


50 
121 

21% 

37% 
100% 
•70 

26 

711% 
165% 

53% 

29 

17 


42% 

93 

133 

118 
202 
177 
i74 

20 

38% 

97 

71% 

47% 
7% 

22 

73 

23% 


Bales 
of  the 
Week, 
Share*. 

119,539 

4,906 

76 


24% 
47% 
50% 


23 
30 

100% 

71 

27 

72 
163% 

54 

29% 
18  „ 


40%    42% 
■"8^  "8% 

86%    88 


179 

l-i^e 
18% 

270 

♦61 

•11% 

•11^8 
21 
19 

15% 
16% 

♦25 
"19% 


179 

50 

19% 
270 

62 

15 

15 

21% 

49 

50 

IS'a 

47% 

25% 

20 


26 

17 

228 

33 

319 

19,972 

33,900 

«2 

280 

1,015 

248 

500 

110 

1,244 

323 

1,327 

110 

24,675 

5,991 

501- 

160 

18.333 

28,6^9 

69 

11,723 

666 

87,524 

350 

42,3<*5 

27 

1,910 


Range  of  sales  In  1891. 


Loweat. 


24%  Mar. 
4%  June 

85  .Mar. 
127  Jan. 
xl03  July 
192  Jan. 
172%  June 
157     July 

16%  July 

34%  Jan. 

75 '8  Mar. 

M     Jan. 

41  Mar. 
5     Mar. 

17  Mar. 
69%  Auk. 

18  Mar. 
65  July 
17%  Jan. 
43%  Mar, 
45 ■'s  -lune 

120  Auk. 
17%  July 
31  July 
94  July 
63%  June 
20%  July 
58%  July 

102  July 
19%  May 
24     July 

\.<i'i,^  Auk. 

4%  Feb. 

32%  Auk. 

222     July 
6%  July 


Hl«bett. 


42% 
6% 

93% 
131 
119 
205 
183% 
209% 

20% 

40 

97 

7.78 

51 
7 

23 

85% 

26% 

86% 

25 


20    48% 
41   51 

18  146 
311   24% 
3l'   41% 
31116% 
l'7i   71 
30    29% 
311   74 
29,168% 

19  51% 
301   32 

18% 

7% 

52% 

230 

9 


15,999    58% 

1,057    84% 

569  173 

7,039  39% 
8,269  13% 
80  240 


Sept  4 
AUK.  31 
Jan.  13 
Apr.  S 
Apr.  le 
Jan.  SO 
Feb.  6 
Feb.  12 
Jan.  1» 
Feb.  S 
Sept. 
Sept. 
Jan. 
Jan. 
Sept. 
Jan. 
Apr.  23 
Apr.  23 
June  16 
July  11 
Feb.  8 
Feb.  11 
Jan.  U 
Jan.  IS 
Jan.  IS 
Aug.  31 
Jan.  18 
Feb.  10 
Apr.  28 
Aug.  29 
Feb.  10 
Sept.  2 
Aug.  31 
Apr.  28 
Feb.  S 
Feb.  11 


123 

735 

83 

274 

2,183 

30 

5,791 

6,678x38% 

1,709    34% 

15,624  1 15% 

I  lEx 


49% 
42 
43% 
15 

11% 
17% 
ll's 


Jan.  17 
Mar.  11 
Aug.  i7 
Jan  21 
Jan.  2 
July  31 
Jan.  27 
Aug.  1 
Aug.  12 
Mar.  30 
JiUy  31 
July  30 
June  23 
Aug.  5 
Aug.  11 
July  31 
rlKhts. 


92%  Apr.  20 
96%  June  » 

220  Jam  14 
50  Sept.  2 
20  Sept.  2 

Z80  Mar.  31 
62%  Sept.  I 
49  Jan.  U 
50%  Mar.  31 
24  Jan.  9 
49%  Aug.  31 
53  May  5 
19%  Feb.  17 
49  Jan.  81 
26  Jan.  S 
24%  Apr.  28 


Inactive  Stocks. 


Prices  of  Hept.    4. 

Atlanta  A  Charlotte  ^Balt.) 
Boston  A  Providence  {Boston) 
Camden  A  Atantio  pf.  (Phila.) 
Catawissa " 

1st  preferred •' 

2d  preferred " 

Central  Ohio (.Ball.) 

Charl.  Col.  A  Augusta       " 

Jonnecticut  A  Pass.  (Boston) 

Connecticut  River...         " 

DelawareABound  Br.(P/iita.) 

Har.Portt.Mt.JoyAL. 

Kan.  Cy  Ft.  8.  A  Mem.  (Boston) 

K.C'yFt  8.  A  Gulf  pt. 

K.  City  Mem.  A  Birm.       " 

Little  Sehuylltill {Phila.) 

Manchester  A  Law..  {Boston) 

Maryl.'Hid  Central {Halt. 

Mine  Hill  A  9.  Haven   {Phila.) 

NesquehoningVal 

Northern  N.  H {Boston) 

North  Pennsylvania.  {Phila.) 
Oregon  .Short  Line . . .  (Boston) 

JarkersliiirK {Ball. 

Pennsylv.-inla  A  N.  W.    {Phila. 

Baleltth  A  Gaston {Ball. 

Rutland {Boston) 

Preferred 

Seaboard  A  Roanoke.     {Ball.) 

Ist  preferced ,       '• 

West  End ,{Boston) 

Preferred " 

West  Jersey (Phila.) 

West  Jersey  A  At'au. 
Western  Maryland..      (Ball.) 
WUm.  Col.  A  Augusta        " 
WilniinKt'  n  A  Weldon         " 
Wisconsin  Central.     (Boston) 

Preferred " 

Wore'st.Nash.ARoch.         " 

JII«(KI.LANEOU8. 

Allouez  Mining (Boston) 

Atlaniic  .viinlug 

City  l"a8.-<euKer  RR...     (Bait.) 

Bay  State  Gas (Boston) 

Boston   Liiud " 

Centennial  Mining...        " 
Fort  Wayne  KlectrlcU       " 

Franklin  MlnhiK " 

Frenehm'u'sBayL'nd       " 

Huron  .MinhiK 

niluois  Steel  U 

Kear.sarge  Mining " 

Monis    anal  guar.  4.  (Phila.) 
Preferred  guar.  10         '• 

Osceola  .Mining (Boston) 

Pewaliie  .Mining •' 

Pulliuau  Palace  Car..        " 

Wuincy  Mining " 

Taiuanu:k  Miuinz " 

Thoiu-'Mt-lloe.U' I',  '• 


.100 

.100 

.   50 

50 

50 

50 

.   50 

100 

.100 

100 

.100 

50 

.100 

100 

100 

.•50 

.100 

)  50 

.  50 

90 

.100 

.   50 

.100 

)  50 

)  50 

1100 

.100 

100 

100 

100 

.   50 

50 

.    50 

50 

.   50 

100 

100 

.100 

100 

100 

.   25 

25 

.   23 

.   50 

10 

10 

25 

25 

5 

25 

too 

25 
100 
100 

25! 

23 
100 

25 

25 
100 


Bid. 


90 
245 

■■7% 
f   58 
t.... 
51 


92 

235 

30 

8% 


120 
217 


80 


t  66% 


80% 
26 


4% 
73 


77% 


t   58 


11 
107 
110 

20% 

45 


Ask. 


57 


160 


Inactive  stocks. 


Bid. 


65 
64% 


26% 


2% 
15 
35 
28% 

8% 
19% 
13 
17% 

"1^ 

68 

15% 


78 

82 

60 

31 

15 
112 
125 

21 

55 
117 

2% 
15% 


29    I 
6 

19% 

13% 

17% 

6% 

69"' 
16% 


193     

39%    40 


190 


109%  . 
170      . 


Thom.Europ.E.WeldH  (Botton)  100 

Water  Power "        100 

WestiuK.  El.  tr.  reo.H       "  50 

Bonds.— Boston.— „  ^.  ,1 
At.Top.A8.F.10(>yr.lg.,1989.  JAJi 

100-year  income  5  g.,  1989.8ept.i 
Burt.  A  Mo.  Elver  Exempt  6s,  JAJ: 

Non-exempt  6s ...1918,  JAJ 

Plain  4s 1910,  JAJ 

Chic.  Burl.  A  Nor.  Ist  5,1926,  AAO 

2d  mort.  68 1918,  JAD 

Debenture  6s 1896.  J AU 

IChic.  Burl.A  Qulnoy  49..1922,FAA 

!     Iowa  Uivwion  Is 1911",  AAO 

jChlc.A W.Mich,  gen.  5s,  1921,  JAD 
Consoi.  of  Vermont,  3s. 1913,  JAJ 
Current  River,  l^^t,  5s. .1927,  AAO 
Det.  Lan».ANor'uM.7s.l907.JAJ 
iBiatern  let  mort.  G  g.,  1906,  MAS 
ISree.Elk.  A  .M.  V.,1  St,  68.1933,  AAO 
•  Uustampedlst,  (is...  1933,  AAO 
iK.C.  C.ABpiing.,  1 8t,3g.,l923,AAO 
iK.  C.  F.  S.  A  M.  con.  68, 1928,  MA.\ 
K.C.  Mem.  A  Bir.,1 8t,58,1927,  MAS 
K.C.  St.  Jo.  A  C.  H.,  78. .1907,  JAJ 
L.  Rock  A  Ft.  8.,  1st,  78..  1903,  JAJ 
!Louis.,Ev.ASt.L.,lst,6g.l926,AAO 

2in.,  2— 6  g 1936,  lAO 

Mar.  II.  A  Out.,  6s 1925,  AAO 

!    Exten.  68 1923,  JAD 

IMexican  Central,  1  e... 1911,  JA.1 
!    Ist  COU80I. Incomes.  3  g,  nou-euiu. 

2d  consoi.  incomes,  38,  non-com. 
N.  Y.  A  N.Eng.,  Ist,  78,  1903,  JAJ 

Ist  mort.  68 1903,  JAJ 

2d  mort.  68 1902,  FA  A 

2d  mort.,  scaled,  5s...  1902,  F&A 
Ogden.  A  L.  C.,Cou.0s.l920,AAO§ 

t    Inc. 6s 1920 

JRutland,  l8t,  68 19U2,  .VIAN 

I    2d,  53 1898, FAA 

Bonds.- Philadelihia 
AUegheiiy  Val.,7  3  10s,  1896.  JAJ 
Atlantic  City  1st  3s,  g.,  1919,MAN 
Belvidcre  Del.,  Ist,  68.  .1002,  JAD 

Catawissa,  M.,7s I9OO,  FAA 

Char.  Cin.  A  Chic.  Ist  5g,  1917,  O— J 
Cleartield  A  Jeff.,  Ist,  68.1927,  JAJ 

Connecting.  6a 1900-04,  MAS 

Del.  A  H'd  Br'k,  Ist.  78.1905. FAA 
Easton  A  Am.  1  HtM..3s.l920,  MAS 
Elmir.  AWilm.,  1st,  6S.1910,  JAJ. 
Hunt.  A  Bi'd  rop,Con.58.'95.AAO 

Lehigh  Nav.  l%s 1911,  O— J 

i    2d68,gold 1897,JAD 

General  inorl.  l%s,  g.l921,Q— F 
L«high  Valley.  1st  (.8...1898,  JAD 
I    -^d  78  1910,  MAS 

Consoi.  0 1923.  JAU 

North  I'eun.  1st,  78.... 1896,  .MA.V 

I    Gen.  M.  78 1903,  JAJ 

iPennsylvania  gen.  6s,  r..l910,  Var 

Ctiiwol.  6a.  e   lftO.5.  Viir 


2% 
It 

80% 
61% 


|102% 
t  85 


Ask. 


14% 


81%; 

61%' 


Bonds. 


99 

98% 

83% 


93% 


:::: 


99 


90 


libs' 
I  73 

I' 92% 


95 

122' 

120 

Hi 

93 


Bid. 


74 
'91' 


101 
101 

71% 
36  i 
22%, 


112 


35% 

•22% 
118% 

ioi' 

9978'. 

}tl03  I 
t   17%|. 

liibo'i: 


107   ' 

103    il03% 

113      

115% 

9%' 

116%  117% 

117    I 

124%! 

110 

103      

102     I 

1(16% 

103%  ...., 

OO'a 

110%  113 

xl30    .... 

121%! 

12i"|'.!." 

128      

119     1.... 


Penna.  Consoi.  58,  r 1919,  Var 

Collat.  Tr.  1%  g 1913,  JAD 

Pa.  A  N.  Y.  Canal,  78. ..1906,  JAD 

Consoi.  5s 1939,  AAO 

Perkioinen,  Ist  ser.,58.1918,  Q— J 
Puihi.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  Ig 1920,  AAO 

Phila  A  Rea<l.  new  1  g.,  l^tSS,  JAJ 
1st  pref.  Income,  5  g,  1938,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958  Feb.  1 

2d,  78 1893,  AAO 

ConsoL  mort.  7s 1911,  JAD 

Consoi.  mort.  6  K 1911,  JAD 

ImprovemeutM. 6  g.,  1897,  .\.A0 
Con.M.,5  g..s^amped. 1922, MAN 
Phil.  Wilm.  A  Bait.,  Is.  1917,  AAO 
Pitts.  C.  A  St.  L.,  78. ...1900.  FAA 
Po'keopsio  Bridge,  6  g.  1936,  FAA 
8ehuvl.R.E.Side,lst3  g.l935,  JAD' 
Steuben.  Alnd., Ist  m.,5s.  I'.i  14,  JAJ 

,Un!ted.V.  J.,Ok 1891,  AAO 

IWarren  A  Frank, l8t,78.1896,FAA 

Bonds.- B<ltimore. 
Atlanta  ACharl.,  Ist  78,  1907,  JfeJ 

Income  68 1900,  AAO 

Baltimore  A  Ohio  Ig.,  1933,  AAO 

puts.  A  Conn.,  5  g...l925,  FAA 

StSteu  Island,  2d,  3  g.l928,  JAJ 

BaI.AOhioS.W.,lst,l%g.l990,.TAJ 

CapeF.AYad.,8er.A.,6g.l9l6,  JAD 

Series  B.,  6g 1916.  JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.  Col.AAug.  Ist  7s.  1893,  JAJ 
Ga.Car.  A  Nor.  1st  5  g..  1929,  JAJ 

Morth.  Cent.  68 1900,  JAJ 

6s 1901,  JAJ 

Series  A,  5s 1926,  JAJ 

1%8 1925,  AAO 

Oxf.ACIark.,iut.gu.,6g.l937,MJ:N 
Piedm.ACum.,l3t,  3«.1911,  FAA 
Pitts.  A  Councils,  lulls.  1898,  JAJ 
Virgiula  Mid.,  Ist  68...  1906,  MAS 

2d  Series,  6s 1911  MAS 

SdSeries,  6s 1916,  MAS 

4th  Series,  3-1-58 1921,  MAS 

9th  Series,  5a 1926,  .MAS, 

West  Vu.C.AP.lst,6g. 1911, JAJ' 
West'-.  V.C.  Consul.  6  K.1911,  JAJ, 
Wllm.  Col.  A  Aug.,  6s..  1910,  JAU 

MISCELLANEOUS. 

Baltimore— City  Hall  68 .  1900,  Q-J 

Fuudiiig68 1900.0-^ 

We^t  >laryrd  RK.  6s..  1902,  .lAJ' 

Water  58 1916,  MAN] 

Funding  58 1916,  .MA.V 

Exclunge  3%s 1930.  JAJ 

Vlrginla(Stato)3s,  new.  19.12,  JAJ' 

Chesapeake  Gas.  68 1900,  J  AD , 

Consoi.  Gas,  6s 1910,  JAD' 

59 1939,  JAJ 

Equitable  <}as,  6a 1913.  AAO 


112 

101% 

121 


Ask. 


112% 
101% 
112% 


t : 

98%  . 

79%    80% 


65 


31 
107% 


66% 
14% 
34% 


128 


113%. 

105      

10l%101% 
90    I 

113% 

30    '  J53 

103     106 

101% 

103    ; 

107    jl08 

117%  118 
102      103 

98    I   99 
105^8  106% 

100 

100% 

100 

100     100% 
100    1100% 

IGO      

105%ll06 
100    1100% 
lll%'115% 
113%;ill 
108%<108% 

107%! 

100 

100 

114  Ills 
113 
111 
105 

80 

99%  100% 

106  107 
85   06 

111  116 

118%119% 


121   123 
123% , 


6i  64 
105%  106 
112%  113 

9;>   98i» 
105  1108  - 


Uolis^eii,    V  ALU  accrued  in tertsat.      i  Laal  prloe  Uua  week 
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HEW   YORK   STOCK  EXCHANGE  PRICES  (Contlanei).- AOTIVB 

Clofiig  Range  (sales)  m  1891. 


SOVOS  SE?r.    1,   A.VD    SIXGE  JAX    1,  1891. 


RaILBOAS  AJ^D  MI8CEL.  bonds,  ^^f^d'^  gf^^^ 


tow'esi.    'Slghest. 


61% 
15% 


At.Top.&8.F.-100-yt.,+«.  1989! J    & 
100-year  iucomc,  o  g 1989^  6epi> 

irookrnElevatMl8t,6.g,19a4A&   0  112    b., 
Ca^.auutL.-.st«uar.,5.1908J^&    J104 

-    do.    mortgage,  5a 1912  M  &  N,   J3    b.|_J^ 

;  Am.  P"ik  &  luiy  !?".:• --JSHJt 


75     Mar.  r  82  %  Aug. 
3838  Mar.     61.34  Sept. : 
9%  July   ,  15>fl  8ept.  i 
69     July]  75  '  Jau.  i 
b.,108'9Apr.  ,11219  Juue 
b.  10213  July  'I07>4  Feb. 
I  asiaJan.    100     Feb. 
lli;115     Jau.  ,118     Mar. 
May  ,'123     Mar. 
Jan.    Ill's  May 
July  ,113     Jan.  j 
Aug.     99     May 
-  ■      108i«Jau. 
112%  Mar. 


'ist.l?,,    7i  *■  1939M  &  N,102  9iH.May  ,102     Sept. 

^RiAniv'4sfeon'24sl98BJ   &   Jl   69i4tt.    OSia  July     71i2Feb. 
,E.4A.^D.,.,^l|feou..2^«.|^^^  |  1^.  j  ,3     ^, 

fiues.  O.  &  80.  W.-6g.....l911iF  &  A  1)0 
Chio.  Burl.  &Q.--Cou.,78,1903  J  &  J  120 
DebeDture,  .58 


'.1913  M  &  N|  98    IJ. 


'iDeuver  Division,  4S J922  *   &  A,   So    b. 

/Nebraska Extension, 49.1927  M&  N,  84%b 
ikic.  A;E.Ill.-l8t,s.r.,68.190rJ  &   D  lUisb.  1 
J  pousol.,6)j 


102>3  Aug. 

I1714  JiUy 
95%  Aug. 
87  Jime 
80     July 


114  June 
123  Jau. 
IO213  Apr. 

95     Jan. 

88%  Jan. 


^! 


08=8  June  llS^s  Apr. 

1934  A   ai  O  119    b.:119>2Apr.    121     Jan. 

•'^en^ral"c6l.S0^iVt  58'1937,M  &N    97  95     Jan.  400     Apr. 

■    '       -    ii   J    80    b.    Si^ifiAug.  1  92i3Apr. 

&  ■ "  ■ 

& 
& 
& 
& 
& 


^  Bieago 

C£ic.  Gas  I..  .*;C.-lst,5K.iy37  J 
pUlc. Mil.iSt.P.— Con.79.1»0o  J 


^  1st,  Southwest  Div.,  Cs.1909  J 
flst,.So.Min.  Div.,  6s.. ..1910  J 
;,lst,Cli.i:Pao  W.Div  ,  58. 1921;  J 
.  Cbie.  it  M<>.  Kiv.  Dlv.,  5s.  1926  J 


T.Wis.  &Miuu.  Div.,  5  g.. 1921  J 

;  Terminal,  5  g ....1914  J 

;  TJen.  M.,  4  g.,  sedes  A.  ..1989  J 
,  MUw.&Nortli.— M.1.,6b.1910;J 
l8t,con.,68.. .;...... -.1913  J 


J  121    b.I120     Jan. 

J  UOHi    il08'.2  Aug. 

J  114    b.llO     Jan. 

J, 105    b.  104     Jau. 

J    96    b.    94     Aug. 

J  101  100%  July 
,  iSi  JlOOJab.'lOO  Mar. 
&  3  83i2b.i  81>2July 
&  D  108 lab.  1071*  Jan. 
&    D  108>4b.  107     Jan. 


12512  Feb. 

I1214  Apr. 

114     Feb. 

10738  May 

98     Jan. 

104     July 

I03I2  Apr. 

87     Feb. 

112     Feb. 

112     Apr. 

CMc.&N.W.— Consol.,78..1915    Q-F    132>i!b.  I3II2  Aug.  ,139%  Apr. 

"oupou  gol<l,78 1902,  J  .&D  122    b.jl21     Juue  ,127%  Feb. 

«•'*..,"*;",•,*;.,;"' k  ^a^>ZA&nlV2    b.'lll     July   115     Feb. 

Jan.  'lOSHFeb. 

102i4July   109     Feb 

,  25.rear  aebeuture,S....1909,M&  N  103    b.[102     July  ,105%  Apr. 

-.Extension,  4s 1926  F  &  4    93    b.    93>sJuly   100    Jan. 

CWe.Feo.&yt.Loius— 5g.l928M  &  S    98    b.    92i2July    100%  Jan. 

CUie.R.I.&Pac.-6s,coaii.l917  J  &    J  120    b.  llSiaJuiy  ,127i4Feb. 

ExteU8ioU!'ndcol.,58...1934;j    &   J  lOoij    I  95>4  Mar.    lOOMi  Aug. 

Cluc.St.r..&Pitt.-Con.,5g.a932  A  &   O iOO    Feb.  ,103     May 

CbiC  St.  1'.  M.  &0.— 68 1930  J  &  D  lis        II314  June  ,119    Jan. 

Clevelftud&Cauton-5g..l917  J    &   J    89    b.|  86I3  Apr.  '  91i2.May 

C.  C.  C.  &I.-Con90l.,7  g.l914  J  &  D |129     Jan.  ;132     Fob, 

General  consol.,  C  g 1934  J    &   J  *114  b.  113     July  1121 


..Coupon, gold,  78. 190a,J   f  ui-f^    o.iai 

^^81u^fing  fund,  Cs 1929  A  &  0  112    b.  Ill 

Vllnkiug  fund  5S.: 1929'A  &  O  I07>«b.ll05 

f.Blnklug  fund  deben.,  58.1933  M&  N  '105  b.  lOA 


Col.  Coal  &  Iron-6  g 1900  F   &  A  101 

Col.  Midlaua-Cou.,4g...l940F   &A    69>3 
Col.U.Val.A!Tol.-Con.,5g.l931  MAS    8II3 

General, «g 1904'J   &  D:   86ifl 

Denver  .t  KioG.— Ist,7g.l900  M  &   N  114Sfcb. 

lsti»usol.,4g 1936J    &   J;   8OI3 

Det.B.City&.\li)ena— 6g.l913;J   &  J,   91    a. 
Det.Mac.&M.— £'dgrant8.191llA  &  O:   34ia 
Dul.  Alrou  Range— 58....  1937  A  &  O    93    b. 
Dul.  So.  .Slu&Atl.— 5g....l937:J   &   J    93    b. 
E.Tenn.V  it  G.— Con.,  5  g.  1956, M  &  N  *98i«b. 


99  Aug. 
62  Apr. 
78  >2  Aug. 
80  July 
11438Juue  119i2Feb 
77  Aug.  I  83  Feb, 
91     Jau 


106 
71 

86 

38 


Mar. 
Jau. 
Jar. 
Jan. 
May 


291s  Jan. 
95     Jan. 


<&  j; 

i-F 


84isb. 
sola 
96    b 
761a 


85 
96 
102 
84 
93 


July 

May 

July 

Sept. 

Aug, 
911a  July 
no  Mar. 
93%  May  97 
1091a  July  "-- 
68  Mar. 
801a  Aug. 
78  July 
97>sApr. 
711a  June 
105     Aug. 


961a  Feb. 

34>2  Sept. 

10018  May 

99     Feb. 

104  Jan. 
I0918  Apr. 

95     Jan. 

105  Jau. 
9514  Aug. 

117    Jau. 


115 
76 

87 


Jan. 
Jan. 
May 


821a  Jan. 
100  la  May 

821a  Jan. 
109 '8  Jan. 
122%  Jan. 
124  Jan. 
1*1 5  la  Mar. 

921a  Jan. 


Knox\ille,.feOhlo,  6  g.'.'.1925  J    &   J, 112 
EUz.  I.ex.  ABlgSau,— 6g.l902  M  &  8,   85    a. 
Ft.  \T.  <fcDeuv.  City— 6g..l921J   &  D;   9914 
Gal.H.,SiSauAu.-W.Dlv.lst,5g.  M  &  N,   92iab. 
Han.  &  St.  Jos.— Cons.,  68. 1911, M  &  8,110% 

nilnols  Central— 4 g 1952'A  &  O:  95 

Int.  &Gt.No.— lst,6g....l919M  &  N,114    b. 

Coupon,  Ug.,  trust  rcc..l909M  &  B\  72 

lo-waCentral- l8t,5g 1938  J  &  D 

Kentucky  Central— 4g....l987;j   &  J 
KlugsCo.  El.— 1st,  5  g....  1925; J 

Laclede  Gas— l8t,  5  g 1919    1 

Late  Erie  &  West.— 5  g. . . .  ]  937 1 J 

L.SUorc— Con.cp.,lst,78.1900'J    &  J*  UO^a.  117i4Aug, 

Consol.  coup.,2d,7s 1903, J  i   D*120b.|il8     June 

Louglsl'd- l8t,con.,5g..l93ll    Q— J    115    b.  110% Jan. 

General  mortgage,  4  g..  1938  J   &  D    89%b.    88     June 
Louis.  &Na8h.— Cons., /8. 1898  A  &  0, 11214b.  110%  June  li55^ Mar, 

N.O.  &Mob.  Ist,  6g 1930J   &   J'n4    b.'l  1338  July    1I8     Feb. 

do.  2d,6g 1930J    &   J  lOSiab.  105%  Aug.   112     June 

E.  H.  &  N.  Ut,  6  g 1919  J  <&   D  112iS8b.'lll     june '11314  Apr. 

General,6g 1930;J  &   D112    b.  UU    July   117     May 

Unltled,4g 1940  J   &   Jl   78        1  76''8  Aug.  !  SS'sMar. 

IiOUls.  N.A.&Cb.— I8t,6s.l910  J    &   J  112        'lOl     Mar.   112     Sept 

Con.TOl.,Ug 19161a  &  O!  9e#      j  84     Mar.  1  98     Apr. 

Louis.  St,  L.  AiTexas— 6g.l917F  &  A    81%    I  65     Aug.  '  88     Jan 
Metro.  Elevated— Ist, 6 g. 1908  J   &  J  112    b.  lllSsJan.  lll5iaJune 

2d,68 lS99M&N104ia    ;103     June  10»     Apr 

Miuli.  Ccut.— lst,cou.,78..1902  M  &   N  120         lis     Juue  124ia  Apr 

OonsoL,  58 1902  M  <fe  N*  107i«b.  107     Mar.   108     Feb' 

Mil.LakeBh.&W.— l8t,6g. 1921  M  &   N, 120    b.  117     June  127     Apr 

Exten.  A:  Imp.,  5  g 1929  F  &  A'   98i2b.    97     Aug.   loin's  Jan 

M.  K.  &T.— iBt  48,g 1990J   &  D    77'8    1  74%  Jan.  ;  79i8  Feb' 

2d  48,g 1990F  &  A    43        1   36     July     44ia  Jan" 

Mo.  Paciflc— 1st,  con.,6g.  1920  M  &  N  108    b.  103     May  411     Mar 

3d,7e 1906  M  <fe   N  llliah.  105     July   116     Apr' 

■■rac.otMo.-l8t,ex.,4g.l938  F  &  A    97i4h.    9t     Julo  100     Jan' 

2dmort.,78 1891  J    &  J  lOlHb.    99iaJan.  iiossrJuh'p 

Mobile  &  Ohio-New,  6  g..  1927  J   &   D  112isb.  112     Jau.    1175  Apr 

General  mortgage,  48.  ..1938  M  &  8    65  62     July  ;  70     Feb' 

Nash.  Ch.  &  St.L.-lst,  78.1913  J    &   J  124    b.  124     July    1271..  Juu'e 

Con.,  5  g 1928  A  &   O  KSia     103     June  107ia  May 

TSVTE-'     " '  "  ^~ 

I'  ttif  ( 


July 
July 
Feb. 
Jau. 


95  ^  Jan. 

115     Apr. 

132     Jan. 

10934  June 

137%  Feb. 
June  107 "a  Apr. 
Ja!'.  11812  June 
June  IO314  Aug. 
Mar.  115  Feb. 
June  9715  Apr. 
Jar.    IOII3  Aug. 


I  Clos'ng  Range   (sales)  in  1891 

Bi#.BOADANi>  .VIiscEL.  Bo^DS.' Intel" sl    Price    —- „    ^    . 

Period.  Sept.   4      Lowest.     |     Highest, 

N.Y.  Central— Extend.,  5s.l893'M  &  N  10134b.  100%  May    IO314  Mar. 

Ist,  coupon,  7s    1903  J    &   J  12I14      12314  Aug.   I2714  Apr. 

Debeu..  OS,  coup.,  1884..  1904  M  &  S  105  b.  104ia  Juue  HO  Jan, 
N.  Y.  ,&  Harlem— 78,  reg  .1900  M&N  119  b.  118i«  May  123  Mar. 
N.  Y.Chic.&St.L.— 4g...l937IA  &  O;   9314     189     July 

N.  Y.  Elevated— 78 1906  J    &   J  IIO34I..  109      '  ' 

N.Y.Lack.  &W.— lst,6s..l92rJ    &  J  124    b.  125 

Construction,  5s 1923, F  &   A  '110  a.  108 

N.Y.L.E.&W.— l8t,oon.,7g.l920  M  &   8I3314      133 

Long  Dock,  7s 1893  J  &    D  lOlSjb.  103 

Consol., 6g    1935A&0117    b.  115 

2d  consol,  6  g    1969  J  &  1)103        I   96 

X.  Y.  Out.  &  W.— Ist,  6  g..l914:M  &  S  IHI4    ,110 

Consol.  lst,5g 1939  J   &  D    94  90 

N  Y.Sus.&W.— l8tref.,5g.l937,J    &   J  lOOisb.'   94      , 

Midlaudot  N.  J.,  0g....l910  A&  O  113ia  lllij  M.iy  II512  Feb. 
Norf.  ,&  W.— lOO-year,  5g.l990  J  &  J  91  b.  88  June  I0013  Feb. 
Xorth.Pac— l8t,coup.,6g.l92l'J   &   J:i15    b.  113     J.in.    11 713  Apr. 

General,  2d,  coup.,  6  g..l933  A  &  O  112isb.  109     Miiy    I1414  -Mar. 

General,  3d.  coup.,  6  g..  1937  J  &  D,  10714b.  lOOia  July 

Consol.  mort.,  5  g 1989  J  &  D    Sfs    I   76ia  July 

Cliio.  &N.P.— 1st,  5g...l940  A  &0    82%    |   76ia  July 
>'orth.  Pac.  &Mou.— 6g...l938  M  &  8  101         101      ' 
North.  Pac.  Ter.  Co.— 6g..l933  J  &    J  101    b.  104     ....^ 
Ohio&Miss.— Cons.s.t.,7s.l898  J    &   J  lOgijb.  IO8I4  July 

Consol.,  79 1898,  J    &  J*,108iab.  107     July 

OhioSouthcrn— 1st,  6  g...l92l'J  &    0  105    a.  lOliaJuly 

General  mort.,  4  g 1921  M  &  N;   oSMj    [   55     J 

Omaha  &  St.  Louis— 4  g  ..1937  J   &   J 
Oregon  Imp.  Co.— 1st,  6  g.  1910  J  &  D 

Consol.,  5  g 1939A  &  O 

Ore.E.&Nav  Co.— l8t,6g.l909;J    &   J 

C0U80l..5g 1925J    &X>\   86 

Pa.Co.—4i2g., coupon. ...1921  J    St.   J  105 
Peo.  Dec.  &  Ev.an8V.— 6  g. .  1920  J    &  J  106 

Evansville   Div,   6g....l920M&    S  103 

2d  mort., 5g 1926  M  &  N    73 

Peoria&East,— Cons.,  48.1940  A  &  O 

lucome,  4s 1990  April. 

PhUa.  &  Read.— Gen.,  4  g.  1958  J   <fc   J 

Ist  pref.  income,  5  g 19581    Feb.    r 

2d  pref.  income,  5  g 1958     Feb.   I 

3d  pref.  income,  5  g 1958'    Feb, 

Pittsburg  &  Western— 4  g.  1917  J   & 
Rich  &Dauv.— Con.,6g..l915  J 


Sept.  109 
July    110 


113i4Feb. 
SS'^a  Jan. 
8414  Mar. 
Feb. 


50    b.(   50     Ju  e 
99  lab.    90     Jan. 
6534     j    58      July 
106    a.  1051a  July 
b.'   85     Aug. 
b.  102      -   ■ 
b.  100 
a.[  95 
66 
73 
16 


Mar. 
Feb. 
May 
-Mar. 
Feb. 


a. 


79 
20 

7958 

6511J 

45 
341a 

J,*7858b, 
J  109    b 


b. 


Consol. ,5g 1936  A  &  O!    80 

Rich.&W.P.rer.-Trust,6g.l897  F  &  A|   89 

Con.  lst&col.trust,5g.l914  M   &  81   58i« 
RioG.  Western— 1st,  4  g..  1939  J    &    J|    re's 
R.  W.  &Ogd.— Con.,58....1922  A  &   O  110    b. 
St.  Jo.  &  Gr.  Island- 6g..l925,M  &   N    86    b.    __ 
8t.L.AIt.&T.  H.— 1st,  79. 1894' J    &  J»,108i2b.,  108 

2d  pref.,  78 1894  F  &    A  102iab.  loi 


7419  Aug. 

471a  Mar. 

32      Mar. 

2514  Mar. 

751a  Jan. 
108     Aug. 

78     Aug. 

83     Aug. 

53     July 

7314  Aug. 
105     Jan. 

8218  Mar. 


112 
112 
110 

63 

5814  Jan. 
103  la  Feb. 

74  Feb. 
1 10  May 
10034  Mar. 
106  Jan. 
1091a -May 
103     Feb. 

74^8  Apr. 

80  Feb. 
26%  Aug. 
82  Feb. 
65I2  Sept. 
45  Sept. 
341a  Sept. 

81  Feb. 
118     Jan. 

9112  Jan. 
100  la  Jan. 

75  Feb. 
7734  Feb. 

114     Mar. 

921a  Jan. 

Juue  110%  Mar. 

Aug.   107     Jan. 


July 
Jau. 
J:in. 
Jan. 
Juue 
June 


St.  L.  &  Iron  Mt.—lst78...  1892  F  &   AjlOO-'^gb.ioOis  .\.ug.   105     Jan. 

2d,7g 1897  M  &  N  106 14b. '1041a  May    10834Apr. 

CairoArk.  ifeTexas,  7g..l897|J   &  DjlOS^ab.  10313  July   107i4May 

Gen.  B'y  Aland  gr.,5g..  1931,  A  &  Oi  89'8b.  31  May  '  9334  Jan. 
8t.L.  & Sau  Fr.— 6  g-.,  CI.  A.  19ti0:M  &   N|  1  lOiah.'  108     Juue  i  1 1214  Apr. 

6g..Clas9B 1906  M  &   N  llOiab.  X06ia  June  llSiaApr. 

6  g., 01.198  0 1906, M&    N  111        ;i07     June  1 14     Apr. 

General  mort,  6  g 19311  &    J  105    b.  103     July    110     Jan. 

St,  L.  So.  West.— 1st,  4s,  g..  1089, M  &  N|   69        |   65i3July  '   69i4Sept. 


&    J' 114 
&   J|*99 

&  DI  82  i 
&  Ji*61  ' 
&.  J, •61  1 
&  a'   96I3 


115  b.  114 


2d,48,g.,inoome    .......1989  J    &   J 

8.P.M.&M.— Dak.  Ex.,  6g.l910,M&    N 

l8t  cousoL,  6  g 1933  J    * 

do  reduced  to  41a  g...l  J 
'  MontanaExtension,  4  g.l9371J 
San  A.&  Arau.  P.— Ist,6g.l916  J 

l8t,  6  g 1926  J 

SeattleL.8.&E.— let,gu.U.1931  F 

Ko. Car.— Ist,  6  g.,ex  coup. 19201 ;105 

Inoome,69 193l' 25 

80.  Pac.,  Aiiz.— 6g 1909-10  J    &   JllOl 

So.PacittcCal.— 6g....l905-12'A  &   O  112iab 

1st,  consol.,  gold.  5  g 1938,  A  &  Ot   99 

So.  PaciJc.N.  M.— 6g 1911  J    .t    JlOl    b. 


b.'ll 


Aug. 
May 
July 
July 
Jat 


611a  Aug. 
60     Aug, 


95 

03 

13 

101 


Aug. 
Jan. 
Jau. 
July 


1091a  Apr. 


•  b  "  indicates  price  bid :  '■  a  "  price  asked ;  the  R[inge  is  maile  up  from  actual  sales  only. 


I'eun.C.  L&R.v.— Ten.D.,lst,6g  A  &  O    85    b. 

Birm.Div.,  6g 1917, J    &   3    87    b. 

Tex.  &Pao.— 1st,  5g 2000;J   &  D    85% 

2d,  income.  5  g 2000' March.  "33ia 

Tol.  A.  A.  &N.  M.— 6g 19241M  &  N    93    b. 

Tol.A.A.  &Gr.Tr.— 6g....l92llJ    &    Ji*103  b. 

Toi.  <fc  Ohio  Cent.— 5  g 1935;J    &    J  101    b.  102 la  July 

Tol.  Peo.  &  West.— 4  g 1917lJ    &    J    72i4b.i   71iaJuIy 

Tol.  St.L.  &  Kau.  C.-6g..l916;J   &  D    84%       79     July 
Union  Paeitlc— 6  g 1899lJ    &   J  110    b.'ilOiaJuly 

Slnkinir  f  uud.  8a 1893  M  &    S  105    b.iOo     Sept. 

CoUat.  trust  41a.... lOlS'M  &N    73    a.i  09     Feb. 

KaUBasPacillc— Ist,  6g..l895  F  &    A'lOS    b.'lOl^sAug. 

lBt,6g 1896  J  &    Dil06iab.'l07     July 

DenverDiv.— 6  g 1899  M  &   N' 106     Sep't. 

l8tcoiisol.,6  g 1919, M  &  N;i05iab.;l05     Aug, 

Oregon  Short  Line— 6  g..  1922 If    &  A  100        '      -- 

Or.S.L..SiUt'liN.— Cou.5g.l919,A  &  O    72        |   66 

U.P.Den.&Oulf  con.  5  g.l939'J   &  .D    71%       64 

Union  Elevated— 6  g 1937;M&    N  109    b.'l06 

Virginia  Mid.— Gen.  m.,  58, 1936  .M  &  N    80    b.l  78 

do                 stamped  guar.  M  &  N    84 
Wabasll- l8t,5g 1939'M  &  N  101 

2d  mortgage,  5  g 1939.  F  &  A    79ia 

Debent.  M.,  series  B 1939'J    &   J    45  27     Mny 

WestShore— Guar..  4s 2361, J    &   J  102  99i.>July 

We8t.N.  Y.&Pa.— lst,5g.l937lJ    &   JilOO    a.    96     Jan. 

2dmort.,3g.,58C 1927  A  &  O'   31%       27     July 

West.  Un.  Tel.— Col.  tr.,53.1938lJ    &   JjlOO    a.    98     Jan. 
Wis.  Cent.  Co.— 1st,  5  g 1937  J    ,fe   J     94    a.    88     July 

Income, 5g 1937' 40ia     '   28     July 


29     Aug. 

113  Jan. 
117  Feb. 
102 13  Feb. 

8  7  la  May 
74  Feb. 
731a  Feb. 

103  Mar. 

107  Feb. 
27     Apr. 

103%  May 

114  Mar. 
101%. Mar. 

104  Apr. 
94  Jan. 
961a  Jan. 
901a  Apr. 
35 14  Jan. 
99  la  Feb. 

108  Apr. 
1071a  Jan. 

77     Jan. 

91     Jan. 

IHI3  Mar. 

11134  Feb. 

74     Apr. 

Ill     Jan. 

109%May 

IIII4  Mar. 

IIII2  Apr. 

1 06  Hi  Jan. 

8O34  Feb. 

82     Jan. 

Jau.    Ill     Apr. 

July  I  89%  Feb. 

Jan.      90     Feb. 

961a  May    102     Feb. 

70      Feb.      80     Aug. 

46     Aug. 


99 
101 
82 
81 
83 
27 
92 
103 


Jan.   : 

July 

Aug. 

Aug.  I 

Aug. 

Aug. 

Aug. 

July 


9534  Aug. 
Aug. 
Aug. 


83 


103  Jan. 
101     Feb. 

3578  Feb. 
10U34  Apr. 

97     Jan. 

45     Jan.  J 


Latest  price  thisweek. 
.1  NEW  YORK  STOCK  EXCHANGE  PRICES-(Contittned ).-i^4Cr/F£  BONDS-SEPTEMBER  4. 


ill." 


SECURITIES. 

TtTTT- 

Railroad  Bonds. 

(Stocle  ExtKange  Price*. 1 

Alabama  Mtd.-lst,  g.,  69 1928 

Atlantic  &  Dau>.— Ist  g.,  6s. .1917 
Atl,  4  Pac— 2d  vy.  D.,gu.  66,.  1907 
Bait,  iOhlo— l8l,68,ParkB.I919 

»»,  gold 1925 

Cons,  mort,  goU,  58 1988 


Bid. 


Ask. 


87 


B.  &  O.  s.  W.,  Ist,  g.,  4ias...l990 

Mon.  Riv.,  1st  g.,  g.  OH.  ...1919 

Oeni-l  Ohio  Reor.— 1st  4198. 1930 

Bost  H.  Tun.  &  W.-Deb.  58.1913 

Brooklyn  Elevated-.>d,  3.58.1915 

Sufl.  Roch.  &  Pitts.-Qeu.,  58.1937 

Roch.  &  Puts.— 1  St,  63  1921 

„     uo     ^Cou8oUdat'dl8t,68.1922 

Biiri  Ced.  Bap.&No.-l»t,5B.1906 

.- — -3 — _.^. —    Consol.  <fe  cnllat  trust,  r,». .  .1934 

avpriM  Frl4art  tlMM  ar«  tbe  lateat  qaotatloni  made  this  week 


SECURITIES. 


Bid. 


100 

io'6" 

9718 
86 


116% 
112 

96 

90 


A9k. 


89 
94 


115 
99 


SECURITIES. 


Burl.  Ced.  Rap.&No.— (Contiu'd)— 
.Minn.  &  St  L.— 1st,  7s,  gu..l927 

lowaC.  &  West— 1st.  7s 1909 

Ced.  Rap.  I.  F.  &  N.,  1st  63.1920 
Ist  55 1921 

C.Ohio—  -'ol.  &an.M.l8t,4i2S.l939 

;ent  RR.  &  Bank.— Col.  g.5«.l937 
ChatRome&Col.— Gtd  g.5«.1937 
8av.&  West— Ist  cou.gtd.5,9.1929 

Vnt  of  N.  J.— Conv.  d.-!)..  i;s.l90S 


Bid. 


80 
79 


115 


iak. 


95 

85 
76 


Septbmbsr  S   1801.] 
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NEW  YORK  STOCK  EXCHANGE  VRICEH.— INACTIVE  BONDS -fGontinutdJ  -8EPTEUBER  4. 


SECURITIES. 


Bid.     Ask. 


OeDtrnl  Pikolflo— Golil  li(tx,6a 

Gold  bonds,  68 

Oold  liondK,  Oe 

San  JiMiiiiiin  Br.,  68 

M(irt.  colli  59 

Lain  I  Ki'itiit.  ."is.  g 

West.  Piu'lllc— Hoiid.i.ea. . . 

No.  Kolhviiy  (Cal.)— Ist,  fis 

.'iO.year  !i» 

O'les.  A  O.— Pur.  M.  fund,  tii* 

fix.  sold,  <er|p»  A 

Olics.  O.  A  So.  Went.— -M.  r.^ 
Cliloam)  A  Alton— 1st,  7-     . . 

81ulcln«  fund,  6H 

Louis.  &  Mo.  River— 1st,  Ts 
2d,7.s 

8u  I..  Jacks.  A  Chic— l8t,79 
1st,  iruiir.  (.104),  7» 

Mi'is.K.  Hi-idire— 1st,  8.  f.,  6s, 
OUlp.  Kui'l.  &  Nor.— Dob.  6s  . 
Ohio.  Burllus.  &  Q.— 58,  8.  t.. 

.■is,  ponvirtlble 

Iowa  Div.— Sink,  fund,  5s.. 
Sinkluitfund.-ls 

Plain,  4.S 

Ohic.  A  Indiana  Coal— istSs! 
OUi.  .Mil.  A  St.  P.-lst,8s,P.D. 

2d.  7  3-lOa,  P.  D 

isi,  78, 1  It.,  R.  D ;!!! 

lst.LaCios.se  Division,  79. 
l9t,  I.  A  M.,  7s.... 

1st,  L  A  D.,  78 

Ist.C.  AM.,  7s 

Ist,  I.  A  D.  E.xtenslon,  78... 
1st,  La  C.  A  Dav.,  58. 
Ist,  H.  A   D.,  7s.  . 

1st.  H.  A  D.,  .=S9....  

Obicagn  A  Pacific  DIv.,  63!! 
Mineral  Point  Div.  5s 
C.  AL.  Sup.  Div.,  OS.!.;""' 
Fart'o  A  South.,  6s,  Assu... 
Inc.  eonv.  sink,  fund,  5s. . . . 
Dakota  A  Gt.  South.,  5s 
•  Ohle.AN.W.— 30  year  deb.  59, 
Eseana  la  A  L.  S.  1st,  6s 
pes  M.  A  Minn.— Ist,  79 
Iowa  Midland— Ist,  89 
Peninsula- 1st,  conv.,  79 
Chio.  A  Milwaukee— 1st,  7s 
W  hi.  A  St.  P.— 2d.  78 
Mil.  A  Mad.— Ist,  6s 
Olt.  C.  F.  ASt.  P.-lst/Ss" 
Northern  111.— 1st,  5s 

O.R.I.AP.-D.M.AF.D.,i8t4s". 
1st,  2iaa 

Extension,  4s 

Keokuk  A  Des  M.-VstVss!! 
Ohic.  fei,  P  A  Kan.  Clly-5s.. 

Minn.  A  X.  W.— 1st,  g.,  5s 
Chic.  St.  P.  A  Minu.-lst,6s.V. 

St.  PaulAS.  C.-l9f,68 
Ohic.  A  W.  Ind.-l.st,  8.  t.,  6s 

General  Mortffaffe,  6s 
Cln   Ham.  A  D.— Con.s.f.Vs. 

Zd,  »rold,  4  las 
ran.  I.  St.  L.A  Chic.-l8t,g.",4s: 

Con  sol,  6s... 
ran.  Jack.  A  Mac.-ist,"frV,'5s' 
Clev.  Ak.  A  Col.-Eq.  A  2d  6s. 
O.O.C.  A  St.  L.,  Cairo  div. -49, 

Bt.Lou.Div  — Istcol.t.s'Us.K. 

8prin>r.A(ol.Div.-  lst,e.  4s. 

WhiteW.  Val.Div.-l6|,|.  48 

Cin.San.ACl  — Con.l8t,K.59 
ra  Col.  Clu.  A  Ind.-lst,  7s,9.f. 

Con.sol.  sink,  fund,  7s       t 
Clove.  A  Mah.  V.-Goia/Ss." 
Oo  oradn  .Midland— Ist,  r.,  6s. 
Ooliiuihia  A  Green.— 1st,  69 

Zd,  69 

Del.  Lack,  a  W.-CouVertV7s, 

MortgaKe7s 

8\ra.  Biiijr.  A  N.  Y.-UtiYiC. 

Morris  A   Essex— 1st,  7s 
Bonds,  7s 

7sof  1871....;;'.!;;; 

1st,  con.,  Kiiar.,'78.'.'! 

Bel.  A  Hud.  Can.— iBt,  ex.  79 

Coupon,  78 ...._ 

Pa.  Div.,  coup.,  78 

Albany  A  Su.sq.— l8t,gu.'7a 
liit,  cons.,  (Tiiar.,  69.. 

R'iU.',.  A  Sar.— 1st,  coup.,  73. 
Denver  City  Cable -1st, Vs.. . 
gem.  A  K.  G.— Imp.,  15.,  59 
B.  Term.  Va.  A  Ga.-llt,  78... 

Divisional  .5s  .. 

Ist  exi..  gold,  ss!.. ■;;;■;■■■■ 

Ell.  A  Imp.,  g.,  5s r 

Mobile  A-  Birm.— Ist,  g.,58. 
Alabama  Central— Ist  6s... 

»ne— 1st,  extended,  78 

2d,  extended,  OS..  .. 

3d,  extended,  4149 

4th,  extended,  os.  . 
8th,  extended,  4s. 
let,  cons.,  fd.  coup.,  7s.'" 
Reorg.j  1st  lieu,  68..  . 

B.N.y.<sjE.-ist,79. ..::.. 

«.  Y.  L  E.  A  W.-Col.  tr.,«9. 

rimaed  coup.,  5s 

Iiirome,  6s. . . 

Bi^.  A  s.  W.-Moi-tg.  6s"" 

Jefferson— i9t,  gu.  g.  5s 

N.Y.L.E.  A  W.  CVial  A  RR.- 

6s 

fivans.  i-  T.H.-l"3tVcou9.'68;". 

Ml.  \ernon— ist  6s  .  . 

Sul  Co.  Branch- Ist,  g..  59' 
Byaus.  A  Indian. -Isl,  cons.. 
FUut  A  P.  .Marq.— Mort.,  69 

l§t  con.  gold,  58 

Port  Huron- ut,  ."js 
fM>.Ceu.  A  Pen.— 1st  g.  5s. 


,1895 
.1890 
.1897 
.1900 
.19S9 
.1900 
.1899 
1907 

i',i:i^ 

ISIH 
lM*>-( 
1:11  I 

1!«I3' 
i.l9(K) 
1900 
.1894 
1894 
,1912 
1896 
1901 
1H03 
1919 
1919 
1921 
1936 
1898 
1898 
1902 
1893 
189 
1899 
1903 
1908 
1919 
1910 
1910 
1910 
1910 
1921 
1924 
1916 
1916 
1921 
1901 
1907 
1900 
1898 
1898 
1907 
1905 
1909 
1910 
1905 
1905 
1905 
1923 
1936 
1934 
191 S 
1919 
1919 
1932 
1905 
1937 
1936 
1920 
1936 
1930 
1939 
1940: 
1940 
1940: 
1928 
1899 
I914I 
1938: 
1936 
1916 
1926 
1892 
1907 
1900 ; 
1914 
1900J 
1901  i 
1915 
1891 
1894 
1917 
1906 
1906 
1921 
1908 
1928 
1900 
1930 
1937 
1938' 
1937 
1918 
1897 
1919 
1923 
1920 
1928 
1920 
1908 
1916 
1922 
1969 
1977  ■ 
1908  ' 
1909 

1922 
1921 
1923  ' 
193(1  ' 
1926 
1920 
1939 
1939  • 
1918 


106 
107 
108 


101 


'  99 
107 »« 
116 
75 
1031s 
120 
114>« 


103 
106 
106 


104 


ICO 

90 

80 

94 
116i« 
llSJfl 
120 
Ill's 

*n2"s 

•113 


120 

100 

117 


112 
'  96 


114 


109 
'l()2'a 
'1021s 

65 

50 

65 

93 


1191s 
120 


lilij 
123 


92 
83" 


1131s 


101 
100 


no's 

118 
90 


1161s 


108 


106 
106 


9614 


971s 
116% 
USH 


125 


120 
99 


961s 


123 


60 
73 


IJI 


88 


112 

105 

80 


105 
106 
101 
70 
102% 

1132 

125  ;i29% 

136  113712 

iifi"";;;!;; 

133  I I 

102  10238 
10913  109=8 

137  13a     I 

129 

120      


SECURITIES. 


Bid.      A«k, 


70 
98 1* 
95 


72 
100 
100 


77 
"32' 


35 
10.1 


110 
100 


101 


75 


101 

89 


65 

90 

72 

104 


*113is 
110 
110 


lOS 

'ioo" 

86 
100 


70 
71 


7i 
75 


114 


115 

no5 


118 
107% 


Ill's 


25 
•108 

77 


101 

98 
1171s 
101 

35 


103 
110 

60 
•HI 
101 
101 
1027a 
lOlij 

99 

94 

•  80 

*  84 


82 
106 


64 


10312 


101 

82' 


138 

140 

* 

102 

* 

79 

112 

no5 

* 

1  

dO 

...... 

115 

1131s I 

112      i 

105      106    I 

110     I I 

IOOI3  1021s 

129 

1061s  107  Is 
130      


78 

1 

76 

UK) 

107  ' 

112 

, 

109 

1 

92 

1 

120 

122 

100 

!Pt,  Worth  *R.O.— Isl  K.,9«..1928 

'Jal.  Har.  ASiin  Ant.— Ht,6». 1010 

i  Oal.  H.  AS.  A.-2d  uioit..  7»..190S 

'      West.  DIv.,  2d  69 1031 

;IO'i.  80.  A  Fin. -Ist,  g.  (is 1927 

I'Grand  Ran.  A  Ind,-fl.ii,  5R..1024 
'Green  B,  W.  ASt.  P.-l«t  6«  .1911 
I    2d  Income,  all  subs.  luUd 

Housatonic— Cons,  gold  Ss 10!f7 

N.  Haven  A  Derby,  Con9.S«..1918 
Hous.  AT.  C— Waco  A  N.  78.. 1903 

1     Ist  g.,  59  (Int.  gtd.  193 

'    Cons.  g.  6s  (Int.  gtd) 1912 

1    Gen.  g.  48.(lnt.  gtd) 1921 

Dcbent.  68,  prin.  A  int.  «ttd.l897 
I  Debent.  48,  prin.  A  Int.  gtd.1897 
Illinois  Central— 1st,  g.,  4a  ...1051 

Ist,  gold,  3109 1951 

Sprlngf.  Div.— Coup.,  6b 1898 

Nflddle  Div.— Reg.,  59 1921 

C.  St.  L.  A  N.  O.-Ten.  1., 78. 1897 

Ist,  oonsol.,  7s 1897 

2d,  63 1907 

Gold.  58,  conpon 1951 

Meiop  Div.,  1st  g.  43 1961 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  A  Mlnu.— Ist,  79..  1907 

Ind.  D.  A  Spr.— 1st  79.  ox.  op. 1906 

Ind.  Dec.  A  West.- .M.  ->s....  1947 

2d  M.,inc.  5s,  tr  st  r.  >■ 1948 

Inter.  A  Gt.Nor.— Coni>.  (is...  1909 
Kanawha  A  Mich.— Mort.  48.1990 
Kan.  OVyan.  A  N.W.— 1st,  58.1038 
L.  Sh.  A  M.  So.-C.  P.AA.— 78.1892 
Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  A  T.— 1st,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.-lst,  5s. 1934 

Kal.  All.  A  G.  R.— 1st  gu.  5s.l938 

I-ehlghV.,N.Y.— 1st  gu.g.4is8.1940 

I  .Itchf.  Car.  A  West.— 1st  68.  g.l916 

Ixraglsland— Ist,  7s 1898 

N.  Y.  A  R'way  B.— lst,g.  58.1927 

Zdniortg.,  Inc 1927 

SmlthtownAPt.Jeff.- l8t,78 1901 
Louis.Evans.  A  St.  1..— Con.58.1939 
Louis.  A  Nash. —Cecil.  Br.  78.1907 

Pensacola  Division,  (!s 1920 

St.  Louis  Division,  1st,  68...]92ll 

2d,  3s 1980 

Nashv.  &  Decatur— 1st, 78..  1900 

8.  f.,6s.— S.  A  N.  Ala 1910 

1040,  gold,  63  1924 

50  year  5s,  g., 1937 

Pens.  A  At-  l9t,  «s,  gold.. .1921 

Collat.  trust,  .=is,  g 1931 

Nash.  Flor.  A  S  1st  gu.  68.,1937 
Lou.N.AIb.ACh.— Geii.in.g.58.1940 
Lon.  N.  O.  A  Tex.— 1st,  Is.. ..1934 

2d  mort.,  5s 1934 

Manhattan  Ry.— Cons,  Is 1990 

Memphis  A  Cliarl.— Os,  gold. .1924 

l8t  con.  Tenu  lien,  79 ]!il5 

Mexican  National— Ist,  g., 68.1927 

2d,  income,  6s,  ",\" 1917 

2d,  Income,  6s,  "li" 1917 

Michigan  Outral— (is 1909 

Coupon,  5s 1931 

Mortgage  43 1940 

Jack.  Lan.  A  Sag.— 6s 1891 

Mil.  L.  S.  AW.—  'onv.  deb.,  58.1907 

Mich.  Div.,  1st.  (}/. 1924 

Ashland  Division— 1st,  6a  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g,  79 1927 

Iowa  Extension,  Ist, 7s 1909:* 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  78 1910 

Pacitlc  Ext.— 1st,  6s 1921 

Impr.  A  equipment,  63 1922|' 

Minn.  A  Pac.— 1st  niortg.,  53.1936: 
Minn.S.  Ste.  M.  A  Atl.— 1  st.58.1926i 
Minn.St.P.A8.8.M-l8tc.g.48.1938* 
Mo.K.AT.— K.C.AP.,  Ist,48,g.l990l 
Dal.  A  Waco— Ist.  5s,  ga....l940 
Missouri  Pacitlc— Trust  5s...  1917 

]8tcoU,58,  g 1920 

St. L.AI.  M.-lrk.Br., Ist, 78.1895 
Mobile  &  Ohio— 1st  cxt.,  68.. .1927 

St.  L.  A  Cairo— is,  guar.... 
Morgan's  La.  A  T.— 1st,  68... 

1st, 7s 

Nash.  Chat.  A  St.  L.— Jd,  68. 
New  Orleans  A  Gulf— Ist,  68 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6a. 

N.  Y.  Cent.— Deb.  g.  49 

N.  J.  June- Guar.  1st,  4s. ..1986 

Beech  Creek— 1st,  iruid,  48. .1936' 

N.  Y.  N.  H.  A  H.-lst,  r,i,'.4s.l903 

N.  Y.  A  Northerii-lsi,  g.,  58.1927; 

'2a,  48 1927 

N.  Y.  Susq.  A  West.— 2d,  4i98.1937| 

Gen.  mort.,  os,  g 1940 

NoitU'n  Paciiic— Divid'daorlp  exi. 
James  River  Val.— 1st,  Ss...l936' 

Spokane  A  Pal. -1st,  (is 1936 

St. Paul  A  N.  I'.-C.ii.,  68. .1923 
HelcuaARcd.M'u-l  ^r,g.,68.1937 
DuluthAMaiiltolia-  !  si,L'.iisl>i36 
Dul.AMau  Dak.Dh.     uii;s.  11137 

CcEurd'Aleiio- lst,i;-.i;oM.l!»16    1 

Gen.  1st, g.,  (is 1938  ' |105 

Cent.  Washington— lst,g.,6».1938 
Norfolk  A  West.-iicijcral,  68. 1931 

New  River,  1st,  (is 1932 

Imp.  A  Ext.,  6s 1934 

Adiustment  .M..  ,?  1924 

EqiUpuicnt,  OS 1908 

Clinch  Val.  Ist  os 1957 

Bcloto  Val.  A  N.  K.-lst,4»..1990 
Ogd.  «  Lake  Ch.— Isi  cou.<{it..l920 
Umo  A  Miss— 2d  coiisol.  78. ..1911'  111%  ll« 

Sluiug.Div.— 1st  7.' 1905  •115   

General5s 1033  


ICO 
110 


42 


112 

*ioa 

99 

no3 

9iis 
114 
115 
Wi 
108 


50 
921s 


50 


105 


421s 


120 
120 


112 
102 


95 


75 


104 
107 
1931:*  80 
1920'  IOC's 
.1918 
.1901 
.1926 
.1915 
.1905 


90 

7Hs 


90 

82 


BE0URITIE8. 


Bid. 


121       . 
115V. 

108    I 


95 
75 


96  >s 


Ohio  River  RR.-lst,  58 1036 

lOhloRlv. -Gen;  mort.,  g.,  58.1937 

Oreg.  Rv  A  Nav.— Col.  tr.  g..5s.  1 91 9 

P«nn.Rk.-P.C.AS.L.-l9t,c.,7s.l900 

Pitts.  Ft.  W.  A  C— l8t,  7s.. .1912 

2d,  7s 1912 

3d,  79 1912 

Clev.  A  P.— Cons.,  8.  fd.,  7s.  1990 

4th,stnk.fund, 68.1892 

St.  L.V.AT.  H.— l8t,68.,78.1897 

2d, 7s 1898 

2d,  guar.,  79 1898 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  Ind.AW.— Ist pre^.58.. 1039 

Peoria  A  Pek.  Union- Ist,  68 .1921 

2d  mortg.,  4139 1921 

Phlla.  A  Reafl.- 3d  pref.  convert 
PItts.C.CASt.L.— Con.g.4iii8A1940 
Pitts.  Cleve.  A  Tol.— 1st,  0s...l922 
Pitts.  &  L.  Er.— 2d  g.  58,  "A".  1 928 

Pitts.  Mc.  K.  A  Y.— I8t63 1932 

Pitts.  Patnsv.  A  F.— 1st,  .59. ..1916 
Presc't  A  Ariz.  Cent.  Ist,68,g.l916 

2d  income,  69 191ft 

Rich.  A  Dan  v.— Debenture  68. 1927 

Equip.  M.  s.  f.,g.,  6s 1909 

Atl.  A  Char.— 1st,  pref.,  78. .1897 

do.  Income,  6s 1900 

RIoGr.  Jiinct.,l8t,guar..g.,.59.1938 
Home  Wat.  A  Og.— l.st  M.,  79.1891 

St.  Jos.  A  Gr.  I9.— 2d  inc 1925 

Kan.  C.  A  Omaha— 1st,  58..1927 
St.  L.  A.  A  T.H— 2d  m.lnc.7s.l894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— 1st,  Ss.  .i890 

Bellev.  ACar.— l9t,  6s 1923 

Chl.8t.L.APad.— I3t,gd.g.59l917 

St.  Louis  So.— 1st,  gd.  g  4s. 1931 

do"  2d  income ,5s. 1931 

Car.  A  Shawt.- 1st  g.  4s. . .  .1932 

St.  Lou  A  S.Fran.— Equip., 7s,1895 

General  OS 1931 

l.st,  tru.st,  gold,  59 1987 

Kan.  City  &  S.— 1st,  68,  g...l91« 

Ft.  S.  A  V.  B.  Bg.— Ist,  6s.  ..1910 

St.  Paul  A  Duluth— lst,53....1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— Ist,  7s..  1909 

2d  mort.,  6s 1909 

Minneap.  Union — 1  st,  63 1922 

Mont.  Cen.— 1st,  guar.,  6s.  .1937 

East.  Minn.,  Ist  div.  Ist  5s. 1908 

San  Fran.  A  N.  P.— 1st,  g.,  .53.1919 

Shenan.VaL— 1st  Ts,  g.  tr.rec.l909 

Gen.  6s,  g.,  tr.  rec.  a88t'd...1921 

South  Carolina -2d,  68 1931 

So.  Pac.  Coast— Ist,  guar., 43. 1937 
Texas  Central— 1st, 8.  f.,  7s...  1909 

1  st  mortgage,  73 1911 

Texas  A  New  Orleans— 1 9t,79 . 1 905 

Sabine  Division,  Ist,  6s 1912 

Tex.  A  Pac,  E.  Div.— Ist,  63.1905 
Third  Avenue  (N.Y).— 1st  53, 193 

Tol.  A.  A.  &  Cad.— 6s 191 

Tol.  A.  A.  A  Mt.  Pi.— 63 1919 

Tol.  A  A.  AN.  M— 5s,  g 1940 

Union  Pacific- Ist,  68 18'J6 

l3t,6s 1897 

1st,  6s 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  53 1907 

C.  Br.  U.  P.— F.  c.,78 1895 

Atch.  Col.  A  Pac— Ist,  6s.. .1905 
Atch.  J.  Co.  A  W.— Ist,  63...  1905 
U.P.  Liu.  A  Col.— l8t,g.,os.  1918 
Oreg.8.L.AU.N.,coLtr3t.,53.1919 

Utah  A  North.— 1st,  7s I'JOS 

Gold.  5s 1926 

Utah  Southern- Gen.,  7s  ..1909 

Exten.,  l3t,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  63.1921 
Wabash— Deb.  M.,  series  "A".  1939 

No.  Mis.souri— Ist,  7s 1895 

St.L.K.C.AN.— R.E.ARR.78.1890 

StCharles  Br'ge— l3t,0s. .  .1908 

West.  Va.  C.  A  Pitts.— 1st,  63.1911 

Wheel.ALE.— Ist.  os,  gold...l9'26 

Exten.^ion  A  Imp.  g.,  .08 1930 

.tllisrellaueuiiii  Bo  iida 

Amer.  Cot.  Oil   Deb.,  g.,  88. ..1900 

Amer.  Water  Works— Ist  68. .  1907 

1st  con.s.  59,  g 1907 

Cahaba  Coal  Min.— Istg.  78..  1907 
Chic.Juu.AS.Yds.— Col.t.g,58,19i5 

Colorado  Fuel— Gon.  68 1919 

ICol.  A  Hock.  Coal  AL— 6s,g..l917 
Ckmsol'u  Coal— Convert.  63...  1897 
Cons  GasCo.,Chic.-l8tgu.59.1936 
Denv. C.Wat. Wks—Gen.g.  58.1910 
Det.Un.DepotAStu— Istg.  4s.l938 
Edison  Elee.  III.  Co.— 1st,  58.1910 

Equitable  G.  A  F.— 1st  6s 1905 

Heudei'sou  Bridgf — 1st  a.  6s. 1931 
.«utuil  Union  feleg'h- 6s,  g.l9H 
Nation';  Starch  Mfg.— 1st,  6«.1920 
N.Y.  A  Perry  C  A  I.— 1st,  g.  63,1920 
.Vorthwestcrn  Telegraph— "-,  1904 
People's  Gas  A  Coke  /  1st  g.6s,  1904 

Co.,  Chicago i  2d  g.  63,1901 

Peoria  Water  Co.— 68.  g 1919! 

Pleas.  Valley  Coal-lst  g.  68. 1920 
IProctorA  Gamble— Ist, g., 63.1940 
I  West.  Union  Tel.— 7j>...  IS75-19..< 
I  tnlimetl  Uuuds. 

lAla.AVicks.-Consol.5g.,192l.AAO 
i  2d  M.,  income  till  '94, 192 1..AAO 
Vlcks.  A  .lerid.,l8t68,1921.AAU 
lAtlanta  A  Charl.— lst7s,1907.JAJ 
ComstockTun.- Inc.48,  l919.MA.Vj 
{Georgia  Pac— Ist  6s,  1922....JAJ 

Cousol.  og.  1923 A&O^ 

Income  5s    ' 

Little R.A -Mem. -  l8t4g,1937.MAiJ  * 
Mem-ACharl.— Cous.7g..l915.JAJ 


* '  96 

•109     I 

• '139% 

■  138i« 

128    I 

120V 

101     I 

100% 


107 
107 
nils 


110 

•  siij 


■120 


95 

i'do' 


100  >s 


100 

65 

110 


65 
'  77 
1011s 

92 


90 


100 


115% 
'1091s 
1091s 


102 
101 
IIOI4 


82% 

10658 

1071s 
109 


76 


67 


09 


83 


58>a 


112 

'si' 


90 


112 

83T6 


78 


71 

73 

105 

82 

97 

96 

97 

ii'6' 

110 

IOO 


115 

90 
70 
96 
117 
30 
99 "» 
59 


93 


99V 

105 

971s 

108 

112 

98 

102 

104 

74 

97 

95 

103 

107 

"96 

92 

103  "s 

71 
110     114 


117 

05 

80 
100 
119 

35 
10U>a 

60 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
eontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
$eribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
leribers  of  the  Chhonicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  ocmipying 
fix  pages  of  the  Chronicle,  are  published  on  the  third 
Satnrdar  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


Latest  HamingM  Reported. 


Weekorifo      1891.  1890. 


Alabama  Mldl'a  Jjily 

Anegbeuy  Vaj.   July 

Atob.T.AS.Fe.  aawkAiig. 
Half  owned  ...  3c  wkAiig. 

Total  system.  33  wk  Aug. 

BtL.ASanF..  3dwkAuK. 

Halfowned..  3dwkAiiK. 

Tot.B.L.iS.F.  3dwkAuff 
Anf.  total  ..  3dwkAup. 

AUanta&Char.*  May 

Atlanta  4  Flor  a  Juiie 

AtlMita  4  W.Pl.  July 


B.^CEastLines  July 


WesterB  LIue.s 

Total  

Bal.AO.Sonthw. 
BaltAPoioujae 
Blr.  A  Atlanlie. 
Blr.Sh.&Teim.K 

BlshopBville 

BlackT.Al8.&N. 
Boff.Rocli.APlti 
Bnr.C.Rap.  AN. 
Camden  A  Atl. 
OanadaAtlantle 
Canadian  Pacitlo 
Cp.F'r&Yad.Val 
Car.Cum.GACh. 
Oen.KK.A  Bk.Co 
Oentralof  N.  J.. 
Central  Pacillo.. 
Central  of  S.C.. 
Ohar.Cln.&Clilc 
Oharlest'n&Sav 
Char.Sum.&No. 
Chatt'n'paUnl'u 
Oheraw.  &  Darl 


Cheraw.ASalisb  .May, 


Cbes.  AOUIo.... 
Ohes.  O.  A  8.  W . 
Chic.  Burl.  &  Q. 
OhlcA  East.  111. 

Chicago  A  Erie.  „„„„ 

Oilc.Mil.&St.P.UthwkAUK 
Ohlc. AN'thw'n.  July. 


July 

July 

3d  w..  Aug. 

July 

July 

June 

May 

May 

4th  wk  Aug 
2dwkAug. 

June 

May 

4tb  wkAug 
SdwkAug, 

May , 

July 

July 

June 

May 

June 

June 

May 

July 

June 


4th  wtiAug 

July 

July 

4th  wkAug 
June 


Apiil 

August 

3d  wk  Aug. 

July 

3d  WkAug, 


Ohlc.Peo.&8t.L. 
Chlc.Kockl.&P. 
Ohic.St.l'.AK.O. 
0hle.8t.P.M.4O. 
Ohio.  AW.  Micb..„„„„ 
Cln.  Day.&lron.lApril. 

Cln.  Ga,  &  Ports,  i  July 

an.Jack&Mau.  SdwkAug. 
Cln.  N.  O.  &  T.  I'.  3d  wk  Aug. 

Ala.Gt.Soutb.  3d  wkAug. 

N.Orl.&N.E.  3d  WkAug. 

Ala  A  Vicksb.  3d  WkAug. 

Vlcis.  Sh.  &.  P.!3d  WkAug. 

Erlanger  Byst.  3d  WkAug. 
Cfun.Nortbw'n.iJuly. 
Oln.Wab.AMicb.iJuly. 
Oev.AkronArCol  3d  wkAug. 
Clev.  Jl  Canton..  June 
Ol.Cin.Ch.A  h.L.  ,3d  wkAug. 

Peo.  &  East'n.  3d  wk  Aug. 

Clev.  A  Marietta  Jul} 

Color.  Midland.    3d  wk  Aug 
Co;.H.  V.  A  Tol.  July.   . 
Col.SbawnecAU  4th  wkAug 
Colusa  A  Lake..  July. 
Covin.  A  Macon.  April.    .. 
Denv.  A  Kiu  Qr.  4th  wkAug 
Des  Moin.  A  No.  July 

Des  M.  A  N'  west  July 

I>et.Bay  C.A  Alp  3d  wk  Aug. 
Dei.LauH'g  ANo  3d  wkAug. 
IhlluthB.S.AAtI  4thwkApr. 

Dulutli  A  Winn.  July 

■.Tenn.Va.AUa.  July 

■Igln  Jol.  vKast.  June 

■  ilx.l^i.AB.8...  June 

BvaTH.AluU'plls  3d  WkAug. 
BraiMV.  4  T.  U.  .3d wkAug. 

Fttobburg June 

Vilnt.  4  P.  .^liiru  3d  wk  Aug. 

Florence May 

Flor.  Cein.*  P.  3dwkAug. 
WL  W.  A  Rl«  <4r  l8t  wk  Aug 

Oa.  Car'ia  a-  No  May 

Georgia  RK June 

Oeo.  Bi>.  AFia..  July 

Oeorget'iiA W'm  May 


$ 

44.500 

220,971 

656,112 

27,125 

683,237 

137.673 

26,468 

164.143 

817,380 

59,461 

5,915 

33,924 

,688,604 

474,069 

,162,673 

59,901 

152,217 

3,464 

17,941 

555 

928 

85,895 

66.338 

76,670 

43,453 

541,000 

14.139 

3.402 

496.9-<2 

.334,528 

,495,162 

5,608 

10,667 

49,831 

5.699 

8,713 

5,369 

1,126 

264,967 

108,287 

1,761.495 

92,fc00 

210.131 

855,521 

i.563,123 

53.028 

,658,452 

96  171 

656,562 

37,011 

48.067 

5.954 

16,350 

80,007 

29,384 

16,4.70 

9,028 

7,574 

142,443 

1,474 

68,737 

20,306 

71,271 

286.447 

36,523 

24,849 

39,475 

313,733 

14.185 

2.750 

10,253 

236.400 

11,168 

l.-i-lSB 

8,000! 

26.884' 

38.035 

5,907 

549.179 

61,748 

59,727 

7,303 

25,949 

605.779 

53.015 

1.753 

20,011 

7...60 

7.770 

111.286 

78,074 

3,787 


1.389.144 

19,66!J,163 

1,055,741 

20,723,905 

4.022.924 

1,0.J4,263 

5,057,190 

25,781.094 


Jan.  1  to  Latest  Dale- 


1891.      !      1890 


$ 

30,718 

231,664 

58 1 .480 

33,574 

615,054 

132,201 

32,823 

165,023 

780,078 

56,5-.'4 

5,581 

31,794 

,622,940 

449,822 

,072,762 

49.074 

142,95.1 

6.383 

14,819 

3!'7 

880 

63.034 

59,288 

77,009 

49.142 

494,000 

9,849 

1.813 

416,641 

.317,760 

,362,688 

7,532 

8,427 

39,233 

4.017 

11.808 

6,729 

1,423 

225,028 

18b,186 

,721,399 

73,800 

199,122 

8o9,574 

,461,127 

32,751 

,546,758 

91,525 

539,92u 

31,626 

42,108 

6,595 

13,979 

83,499 

37,342 

16.«o9 

10,693 

9,363 

159,9b0 

1,836 

55,951 

16,972 

5o,8i2 

266,286 

29,414 

2b,299 

31,672 

269,471 

6.144 

2,680 

8,146 

234.000 

13,021 

15,091 

9.044 

23,991 

59.738 

4.2(-0 

813,010 

44,665 

61,116 

6,939 

21,^90 

597,35ii 

47,923 

1.399 

19.319 

3,303 

3.835 

107.501 

66,6  4 

3.728 


$ 


1.434,163 

18,605,211 

1,023,347 

19,628,.i57 

3,828,822 

1,003.09-1 

4.831.920 

24,460,479 


48.3.^6 

251.306 

10,417.3.'>4 

3,110.905 

13,528.259 

1,483,380 

997,123 

30,275 

92.294 

8,026 

14.107 

1.800,173 

2,009,033 

304,240 


12,433,057 

366,168 

18.523 


7,839.796 

7,669.697 

43.529 

73,033 

419.703 

42,278 

56.629 

52,809 

11,761 

5,601,114 

1.283,891 

17.531.081 

2.391,481 

1.224,415 

16,984,362 

14,723.479 

210.220 

10,551.336 

2,043.998 

3,875,491 

1,060,161 

36.608 

454.132 

2.688.935 

1,135,334 

687,487 

367,68 

345,317 

5,244,91)0 

11,854 

373.582 

588.403 

314,1  39 

8,254.233 

971.7041 

194,752 

1,286,313 

1,691,975 


49.243 

243.768 

10,394,940 

3.200.373 

13.595.313 

1,432,171 

972.031 

45,629 

96,187 

5,319 

12.645 

1,373,518 

1,761,398 

308.338 


10,375.173 

324.706 

10.750 


7,379,779 

6,881.196 

52.812 

57,857 

366,892 

23,013 

66,336 

47,838 

10,727 

4,979,651 

1,119,621 

19,658,423 

2,037,142 

1,354,027 

16,086,163 

14,671.846 

127.950 

10,809.208 

2.627,792 

3,545,589 

977,215 


14,115 

46,546 
5,314,991 

67,607 
109,094 
307,272 
753.690 
486.196 

42.851 


35,027 

409,985 

2,718,189 

1,185,280 

783,9>7 

402,868 

338,962 

5,429,232 

11.173 

334.686 

523,683 

210,373 

8,190.9.30 

905,674 

170,352 

1,177,922 

1.. 371, 134 


13,089 
46,368 
5,498.869 
61,831 
113,441 
357.348 
710,732 
497,631 
31,230 
4,006,480  4,123,5U7 
311.572!  271773 
33<,274  367,997 
209,368  179,471 
730.770  6..1,58l) 
3,3u7,216    3.297,7i8 


1,850.768 

22,239 

901,689 

131,342 

511,2111 

905.386 

437.086 

18.300 


l,8;i4,572 

18.840 

749.911 

75.553 

26.239 

831.893 

387.707 

17,215 


KOAIW. 


Latest  Earnings  Reported. 


Week  or  Mo      1891 


Gr.Rap.  AInd.    ^d  wkAug. 

Cln.R.A  Ft.  W    3d  wkAug. 

Other  lines .  .    3d  wk  Aug. 

Total  all  lines  3d  wkAug. 
Grand  Trunk...  Wk  Aug.29 

Ohio  AQr.Tr    Wk  Aug.22 

Det.Gr.H  A  M   Wk  Aug.22 
Great  North'n 

St.  P.  M.  AM.  August.... 

East,  of  Minn.  August 

Montana  Cent.  August 

Tot.  system.  August 

Gulf  A  Chicago.  July 

Housatonic lune 

Humest'nAShen  July 

Hutch  ASouth'i,  July 

Illinois Centr'la.  July 

Irm.Dec.AQuin    July 

In.&Gt.Norlh'n  July 

Iowa  Central...  uh wkAug 

Iron  Railway...  July 

Jack'v.Soutb't'ii  3d  wkAug, 

J'k'nv.T.AK.W.  July 

KanawhaA.Mieli  ;:d wkAug, 
Kan.C.  Cl.ASp  2d  wkAug. 
K.C.F.8.  AMem.  2d  wkAug 
SC.C.Meni.  ABir.  JdwkAug 
Keokuk  A  West  3d  wkAug. 
Kingst'n  A  Pern.  lune 
L.  Erie  All.  A  80  July. 
L.  Erie  A  West. .  3d  wk  Aug. 
Lehigh*  Hud..  August 
L.  Rook  A  Mem.  .)■]  wkAug. 

Liong  Island . . . ,  August 

Louis.AMo.Kiv   June 

tiOuls.Ev.ASt.L.  M WkAug, 
Loulsv.ANashv.  3d  wkAug. 
Louis.N.  AACn.  3d  wkAug. 
Louisv.N.O.  AT.  3d  w.  Aug. 
Lou.8t.L.ATex.  1th  wkAug 
Lvncbo.ADur'ni  July. 
Memphis  A  Cbas  June 
(Mexican  Cent..  3d  wkAug. 
JMex. National  .  SdwkAug. 
IMexican  K'wa>  Wk  Aug.  1 
Mil.L.Sh.AWesi  4th  wkAug 
Milwaukee  ANu  4th  wkAug 

Mineral  Range..  July 

Minneap.  ASt.l..  July 

M.St.P.  A8.8.M.  July 

Mo.  Kan.  A  Tex.  Jd  wk  '  ug 

Kan.  C.  A  Pac.  3d  wkAug 
Total  Syst'iu  3d  wkAug. 
Mobile  ABlrm..  3d  wkAug. 
Mobile  A  Ohio . .  August. . 

MontereyAM.G  July 

Nash.Ch.AStL.6  JiUy 

N.Jersey AN.Tf.  June 

NewOrl.  AGuli  July 

N.  Y.  C.A  H.K.rf  July 

N.  Y.  L.  E.  A  W.  July 

N.  Y.Pa.  AOhU.  Jure 

N.Y.&N.Eng..  Julv 

N.  Y.  A  North'n.  .uly 

N.  Y.  Ont.  AW..  4th  wkAug 
N.Y.  Busq.A  W..  July 
NorfolkAWest.t  lib  wkAug 
N'theast'u(S.  C.i  .May. 
North'n  Central.  Jijy 
Northern  Pacltlt  Itb  wkAug 

Ohio  A  Miss 4th  WkAug 

Ohio  AKottUw..  July 

Col.  A  Maysv.  July 

Ohio  River 3d  wk  Aug. 

Ohio  Southeru..  August — 
Oblo  Val.  otKy.  3  was  July. 

Omaha  A  St.  L..  May 

Oregon  Imp. Co.  June 

Peunoyivauia  ..  July  

PeonaDec.AEv.  3d  wkAug. 

Petersburg July 

Phlla.  A  lirie..-  June 

Phila.  A  Uead'g   July 

Coal  A  IrouCo.  J  uly 

Total  both  Cos. 'July 

Pitis.  Mar.  A  Ch.  July 

Fitt.8hen.A  L.E.  July 

Pittsb.  A  West'u  June 

Pitts.CleT.AT.'June 

Pitts.Paiu.AF.  June 


1890. 


Total  system 
Pitt.Young.AA. 
Pt.  Royal  A  Aug. 
Pt.Roy.iSt  W.Car. 
Pree.AAriz.Cen 
QuincyO.AK.C. 
Rlch.ADauvlUe. 

Vir.  Mldiaua.. 

Char.Col.AAu. 

Col.  4  Ureeuv. 

West.  No.  Car. 

Georgia  Pac  .. 

W»8h.0.A  W.. 

A«hv.  ABpart 
Total  Sys'iu. 
Rich.  4  Petersl). 
Rio  Gr'do  South, 
ttao  Or.  West. 
Rome  W.  A  Ogd. 
8ag.Tu»oolaAH. 
8t.L.A.«r.U.B'8 
St.L.8outhw'rn. 
oUPaul  ADul'in 
S.Ant.AAr.PasB. 
8.  Fran.AN.Hao 
8»v.  Aui.  A  Muu. 
Seattle  L.  8.  A  !<,. 

dilverton  .    July. 

SIOUX CliyA No  jJuue 
South  Carolina  July 
8  J.  PaciUcCo.— 

Qal.llai.A8. A.  July. 

Louis'a  West..  July. 

Morgan's l.Ar.  July. 

«.  V.r.AMex.  July, 

lex.  4  N.  on.  July, 


4th  wkAug 

July... 

May... 

May. .. 

July... 

July... 

July... 

July.   . 

July... 

July... 

July. .. 

July... 

July... 

July... 

3d  wk  Aug. 

July.... 

August. 

3d  wk  Aug. 

July 

July 

3d  WkAug, 
3d  wkAug. 

July 

3d  WkAug, 
3d  WkAug. 

July 

4thwkMay 


* 
54,346 
10, .'•'02 
4,733 
69.58i> 
417,319 
67,00>i 
26,997 

794,977 

82,901 

108,696 

986,575 

2.8ti4 

127,309 

13,500 

7,800 

1,425,014 

49.402 

29S.O00 

46.861 

2,369 

27.715 

39,8.'6 

5,797 

5.103 

74.925 

19.725 

7.820 

12,9c<6 

5.505 

65,433 

36,372 

11,559 

513,091 

36,399 

34.2  20 

399.325 

66,470 

46,463 

14.058 

14,844 

108.68 

137,349 

83,642 

74.00 

118,4«2 

50.693 

14,785 

146,73 

206.130 

164,436 

7.070 

171.506 

3,h0.i 

233,618 

69.851 

530,451 

28,5:ll 

11.085 
3,713,430 
2,818.392 

581,826 

543,619 
47,688 
94,794 

157,705 

172,737 
59,117 

566.194 

630,732 

109,5.^3 
23,326 
1.162 
18,800 
53,610 
16.188 
36,090 

326,947 

3,679,782 

17,991 

40,607 

468,276 

1,936.874 

1,879,103 

3,816,337 

4,221 

35.9S1 

136,047 
46.959 
35,491 
64,754 

180,808 
19,894 
24,230 
16,831 
18,619 

479.900 

195,000 
86.800 
53,500 
81,300 

149,000 
14,270 
14,900 

290,080 
28,363 
27,181 
53,900 

361.480 

9.041 

24,670 

76,701 

158,260 
44,778 
20.832 
37,500 
lo.  i50 
13.541 
33,441 

112,000 

313,764 
83,219 

337.131 
16.893 

150,274 


Jan.  1  to  Latest.  Dolt, 


1891. 


61.747  1,50.5,553 

10,9.33  277.353 

4,680  144,192 

77,359  1,927,0>16 

425,525  12,404,309 

69,46<  2,332,197 

23,790  734,994 


720,862 
67.426 

101.052 

889,339 
2,734 

130,  18 
12,076 


5,929.379 
570.743 
834.566 
7,334.685 
20,719 
701,014 
88,^04 
41,100 
9,895,415 
237,063 
1,984.066 
1,05.'.177 
20.681 
686,7  .'3 
489,322 
195,227 
177,759 
2,730,305 
699,716 
236,774 
64,448 
40.463 
1,991.495 
274,413 
383,223 
2,78.1,174 
190.987 
932,368 
379.710  12,230.057 
56.5971   1,730.422 


1,280,590 

42.213 

289,000 

48.070 

2,564 
13,  .'65 
30,a91 

7,142 

8,173 
91,81)9 
20,022 

8,283 
16,231 

5,951 
66.203 
36.097 
12,206 
512,537 
24.973 
30,427 


1890 


1,682,917 
300,906 
139.222 

2,123,041 
13,032.743 

2,396,131 
683,302 

5,357.090 

381,370 

690,469 

6,428,926 

23,884 

715,007 

82,390 


52,862 

14,242 

9,794 

128,367 

103,226 

64.038 

75.839 

129,310 

47,42,^ 

11,688 

124.326 

132,788 

162.610 

7,.597 

170.207 

4,524 

291,943 

31,380 

341.167 

21,951 

8,-52 

3,354,770 

2,504,124 

553,150 

528,905 

43,228 

87,208 

149,799 

175,168 

67,316 

579,890 


2,' .79,132 

294.413 

100,368 

7H3.316 
4.428.136 
2,629,747 
2,498,464 
2,287, «51 
1,082.048 
77,337 

891.823 
1,118,589 
5,090,261 

219,449 
5,309,714 

134,806 
2,210.495 

505.921 
2,308,759 

130,429 

96,687 

23,823,874 

16,604.316 

3,142,828 

3,464,036 

282,074 
1,974.360 

910,6831 
5,790,001 

378,442 
3,741,7971 


674.822  14.660,003 


104,415 

21,327 

972 

18,666 

47,469 

13,976 

48.i73 

385,229 

5,374,466 

17,248 

45,207 

447,353 

1,840,983 


2,098,456 

120,582 

6,999 

417,162 

365.733 

153.423 

179,277 

1,866,312 

37,155,19.1 

567,019 

321,565 

2,'289,387 

11,881,078 


1,795,841  10,316,283 


3,630,824 

2,833 

24.093 

126,100 
39,865 
29.125 
58,800| 

129,420 
21,792 
25,064 
13.957 
20,237 

423.200 

189.400 
73,000 
53.700 
72,670 

154,600 
14,000 
14.500 

269,000 
27,866 


43,050 

349.913 

11.323 

29,56j! 

77,583 

140,96) 

44.571 

17.447 

33.827 

13.138 

11,662 

22,283 

104.579 

312,322 
83,237 

365.120 
13.139 

164,819 


22,197,96a 
23,091 
169,114 
678.457 
210.110 
135.5*23 

1,465,4,')8 
600,238 
175.652 
190,648 
75,017 
141,?57 

3,401,90(1 

1,272.450 
557,650 
477,570 
581,450 

1,073,570 
79,730 
85,878 

8,363,08t> 
197,210 
152,517 

1,536,177 

2.255,903 

54.^44 

845.821) 

2,361,0('5 
906.396 

1.006,11 
510  935 
269. »S~ 
114.7. .3 
56,891 
212.150 
930,832 

2,367,040 
5d3,091 

2  9  iO,  ;4  • 
103.319 
890.689 


8,876,466 
248,496 

2,024,789 

1,026.843 
22.045 
421.240 
384,431 
198.573 
233.084 

2,896,868 

727,091 

216.794 

79,836 

37,080 

1,887.713 
237.109 
311,981 

2,641.287 

196.845 

756.966 

11,820,749 

1,584,295 

l,ii22,097 

234.740 

49,304 

865.275 

3.974,181 

2,342,641 

2,383,246 

2,496,898 

1,018,775 

66,381 

774,891 

1,107,893 

4.882,238 
190,063 

5.072,303 
144,631 

2,144.406 
193,029 

2,050.803 

118,615 

82,907 

22,959.266 

16.228,.301 

3,45s,254 

3,327,201 
305.916 

1,547.072 
860,160 

5,454,754 
345.000 

3.836,834 
14.091,119 

2,691,974 
120,700 
5,264 
414.281 
339,836 
116,201 
260,777 

2,047,923 

37.332,977 

498.240 

329,137 

2.4  36,156 
11, .302.510 

9,388,844 
21,091.354 
21,008 
148.437 
708.139 
234.010 
133.671 

1,455,432 
809,033 
162,636 
174,026 
73.875 
135,143 

3.153,700 

1,226,800 
614,090 
466,238 
535,114 

1,015,476 
74,198 
78.327 

7,906,643 
204.243 


I 


1,063,394 

2,222,488 

52,i)28 

770,788 

2,2  46,188 

761,384 

943,617 

462.299 

174,8« 

146,009 

42,603 


797,891 

2.260.3691 

626,683 

2.892,198 

98.721 1 
l,036,95<t- 


SlPTKMBBR  0,  18B1.] 


THE    CHRONICLE 


323 


BOAII*. 


■o.P»o.Co.<Oon) 

Alluiiiio  »y».e 

Paoltlc  RV'^u^ui 
Ti.t»l<>f  all. 
■O    P»c.  RIC— 

Ko.  i>lv.  (Cal. 

Bo.  Ulv.  (Cal.) 

Aritonu  Ulv.. 

New  .Mei.  I)lv 
8p»r.  I'll.  ,*  Col 
Ai»l«n  I»l.  R.  T 
BUinyOL.VCMt  . 
Bammll  Krnuch 

Lvkeii"  VbIIov 

Tofl  both  (>>'H 
T«nD.  MiainiKt.. 
Texu  A  PiKMtlc 
T«i.8.Vau!kN.W. 
Tol.A.  A..tV  M. 
Tol.  Col.  ACiD 
Sola  Ohio  Cent. 
Tol.  P.  A  West.. 
Tol.  8t.  I,.  A  K.C 
ToLASo.Haveu 
Ulster  A  Del.... 
Onion  Paoitlp— 

Or.  8.  L.  A  U.N. 

Or.Ry.AN.Co. 

Un.Pao.D.AG. 

■tJo.AG'it  lal. 

Alloth.  UiieB.. 
Tot.V.P.Sr*. 

Oent.Br.AL.L. 
Tot.  cont'led 

Moil  tuna  Uu.. 

Leav.Top.  A8. 

Man.AI.A  Bur. 

Joliit.own'd.i* 

Grand  total. 

TarmoQt  Valle.v 

Wabasn 

Wab.  Cheat.  AW. 
Wash,  "outhero. 

Weat  Jersev  

W.V.Cen.APitt.s 
We«tVir.APttt8- 
Westcn  of  .\\:\. 
WcRL.V.Y.  A  Pa. 
Tbeelin'tA  L.  E. 
WIL  Col.  A  A  g. 
Wlseonain  Cent. 
Wrielit9v..VTen 


Laletl  Kamtngi  Stporttd. 


WukorMo 

1891. 

« 

July 

935,43(1 

.June 

S.119.3J4 

June 

4.051,980 

Jim* 

208.618 

June 

51S,240 

June 

154.471 

June 

82,888 

May 

8.627 

(uly 

143.801 

June 

5,49'^ 

July 

111.903 

July 

79,654 

Jul.v 

19l,.\57 

July 

15,8J6 

Ith  wkAug 

18'-',401 

3(1  wk  AU|; 

731 

July  

90,OOH 

4tliwk  Vui 

8.571 

Itli  wK.\ue 

43.r>9ii 

;id  wk  Au(?. 

18.390 

4th  wk  Aug 

63,050 

March 

2,267 

June 

36,016 

June 

662,395 

June 

438,651 

June 

4e'.',600 

lune 

62.8S0 

June 

1.821.260 

June 

3,447,786 

June 

51,123 

June 

3.498.909 

June 

46,070 

June 

2,476 

June 

3.118 

June 

25,832 

June 

3,524.741 

July 

18.918 

3d  ff  k  Aug. 

303,000 

May 

3,881 

JiUy 

25,785 

lune 

131.083 

July 

8.'i.970 

.May 

14,430 

fulT 

40.194 

3ii  wkAug. 

85,100 

4thwkAug 

39,340 

May 

67,988 

4th  WkAug 

147,122 

July 

6.175 

1890. 


• 

935.936 
2,931.782 
3,895,742 

210,405 

50^,714 

157.311 

77.630 

8.7H0 

146.060 

4,658 

96.140 

93.935 

190.075 

19.1.58 

198,873 

998 

98.47M 

9,207 

3H.341 

20.884 

37,936 

1.904 

33,398 

671,512 

438,734 

523.543 

123.991 

2.036,083 

3.793,862 

73.60) 

3,867.466 

79,980 

2.247 

2.999 

42.613 

3,910,077 

19,497 

277,000 

4,640 

21,347 

124,962 

88,937 

8,472 

36.322 

77,400 

34,793 

65,029 

149.760 

6.210 


Jan.  1  lo  Lat*»t  IMut. 


1891. 


6.869.332 
16.677.6  <6 
22,611,532 

989.865 

3,042.617 
967.187 
511.344 
55.979 
391.003, 
13,076 
7'.28.464 
314.315 

1,272,777 
109,002 

4,1.59.215 
25.949 
594.134 
218  790 
939.228 
583,23S 

1,183.569 

3.762 

158,174 

3.702,180 

2.571,133 

2.474,566 

365,732 

9.802.1:15 

18,915.805 

306,985 

19,222,790 

394.877 

14.451 

19,820 

214,573 

19,437.364 

101,481 

8,256,842 

24,811 

173,688 

628,620 

633,413 

48.420 

303,409 

2,2 10.114 

832,392 

443,154 

3,2>>8.549 

52.511 


1890. 


• 

6.914.914 

15.587.586 

21,594.710 

999,867 

3,Oi2,073 

1,012.436 

532.003 

50.279 

568.892 

12.830 

5^9,.^76 

S5.'>,441 

1.115.0)5 

U3,!»62 

4.289.329 

29.833 

664.9  I  3 

202  603 

940.115 

572,775 

1,032,034 

5.384 

151.783 

8.623,5«0 

1,866.365 

2,638,6)7 

741.104 

11.132.075 

19.901,7.50 

584.122 

20,185,872 

428.343 

14,'<24 

16.!»60 

230,068 

20,71.'5.935 

105,513 

8,00t.3.i9 

22,V35 

164,670 

615,608 

512,517 

35,097 

28«,503 

«,26-',%74 

758.968 

433.586 

3,326.676 

47.413 


*  Plgure.s  cover  only  thit  part  of  mileage  looated  in  South  Carolina 
•  Whole  syeitem,  iiicluiling   lovra  linea.  6  Western  and  Atlantic 

Included  in  July,  1891.  but  not  in  1890.  <;  Includes  earnings  fnim 

lerrles.  ftc.  not  fireo  s^pariteiy.        t  nfezioan  currency.       ''  Includes 
BouiH  ^Tat.  A  Ogd.  in  both  rears  for  Jul/  and  the  sereu  months. 

.Latest  Gross  Earnings  by  Weeks.— The  latest  weekly- 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows:  h 

For  the  4th  week  of  August  only  24  roads  have  as  yet 
reported.  The  aggregate  of  these  shows  a  gain  of  3"47  per 
cent  over  the  same  week  last  year. 


4(A  uieek  of  Augu»t. 

1891. 

% 

1890. 

Ineretue. 

Deertatt. 

• 

* 

t 

Buffalo  Roch.  A  Pitts 

85,895 

63.034 

22.H61 

Canadian  Pacific 

544.000 

494.000 

50.000 

Chesapeake  &  Ohio 

264.967 

225,628 

39,339 

Ohlcaeo  A  iSast.  Illinois  . 

92.800 

73.800 

19,000 

Ohlcaifo  Mil.  A  8t.  Paul.. 

855,521 

809,574 

45,947 

Col.  Bbawnee  A  Hooking. 

14,185 

6.144 

8.041 

Denver  A  Rio  Granue... 

236.100 

251.000 

17.600 

Grand  Trunk  of  Canada.. 

417,339 

425,.'i25 

8,186 

46,861 

48.070 

1,209 

9,328 

181 

Long  Inland                    ... 

113,183 

122,513 

Louisville  St.  L.  A  Texas . 

14.058 

14,242 

MUwaulree  L.  8h.  A  Hest. 

118,482 

129,310 

10,828 

Milwaukee  ■.«  Norihern.. 

30,693 

47,423 

3,270 

!»ew  York  Ont.  A  Weat. 

94,791 

87,208 

7,586 

■ortolk  A  Western 

172,737 

175,1';8 

2,431 

■orthern  PaciOc 

630,732 

674.822 

24,090 

Dhlo  A  Mississippi 

109,153 

104.415 

5.138 

PitUburg  A  Western 

61,751 

58,860 

3,894 

Texas  A  Pacitic 

182.401 

198.873 

16,472 

Toledo  Col.  A  Clnn 

8,.i71 

9,207 

636 

Toledo  A  Ohio  Central. . . 

43.696 

38.341 

5.355 

Toledo  8t.  L.  A  Kau.Clty. 

63.050 

37,936 

25.114 

ATbeeliugA  Lake  Krie... 

39,540 

31.793 

4,747 

Tlsoonsln  Central 

147,122 

149,760 
4,282,646 

2,638 

Total  (24  roads> 

4,431.336 

242.292 

93,602 

I«t  increase  (3'47  p.e.).. 

148.690 

lor  the  3d  week  of  j 

August  ou 

r  complet 

ed  statem 

snt  shows 

;)  per  cent  gain  on  t 

!7  roads. 

3(1  Ktek  of  Auguit. 

1891. 

1890. 

Increate. 

* 

Dtertati. 

« 

9 

• 

ri'v'lyreport'd  i!W  roads) 

5,595,374 

5.331.839 

371,303 

110,788 

11  Top.  A  S.F.  system 

656.112 

581, >mO 

74,632 

ItoftdsJ'tlv  owned  ^. 

27.125 

33,574 

6,449 

-I.  Louis  A  Han  Fran... 

137.'.75 

132.201 

5,474 

Roads  J'tly  owned  >«. 

26.468 

32.823 

6.355 

u-.ago  A  (irand  Trunk. . 

67.008 

69,463 

2.455 

11.  Jac.  A  Mac 

16,3,50 

13,979 

2,371 

n.N.O.  AT.Pac.(5  roads) 

142.443 

159.960 

17,517 

eve.  Akron  A  Col 

20.3O6 

16.972 

3,334 

ilonKin  Midland 

39.47  . 

34,672 

4,803 

Blroit  Bay  C.  A  Alimua. 

8.009 

9.044 

1.C35 

stroltGr.  Hav.  AMU... 

26,:'97 

23.790 

3,207 

a.  Cent.  A  Peninsula. . . 

20,0 1 1 

19.349 

662 

cK.sonvlUe  jioutliciist .. 

-7,715 

1.5.265 

12,410 

inawha  A  Micbmaii 

5.797 

7,142 

1,345 

'iisas  C.  ^vm.  A  Birm.. 

19.725 

-.0,022 

2M7 

ill-  Kiick  A  .Memiilin  . 

11.470 

12,206 

736 

I'ilf  A  Birmmgnam.  .. 

3,800 

4.524 

724 

.lo  River 

lrt.800 

18.66'i 

134 

tduttkof  Autu$l. 

1891. 

1890. 

/nCTMM*. 

D»artam. 

Rich.  A  TJsnr.  (8  ro«4*) . . 
8t,  L.AltAT.  H.  Hrones 
Han  Antonio  A  Ar.  Pus. 
Han  Francisco  .k  Sa.  I'ao. 
Tulado  Peoria  A  Western. 

* 

290.080 
24,670 
44.778 
20,822 
18,390 

• 
269,000 
29,563 
44.571 
17,447 
20,861 

• 

31,080 

""idf 

8,373 

« 

"aMU 

TotaI(87  roads) 

I'M  Increase  (3-03  p.o.) 

7,269,400 


e,»3i,iie 

603,032 
347,984 

183,048 

Net  Earnings  M'lnthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  late.'it  statement  of  this  kind  will  be  found 
in  tlie  Chbonicle  of  August  32.  The  next  will  appear  in 
the  iasoe  of  September  19. 

ITet  Eamingi. , 

1890. 

675.564 

4,861,488 

13.200 

121,837 

388.780 

4.986.326 

254,030 

1,398,224 

15,418 

144.269 

269.448 

1,542,494 

858,208 

6,528,819 

58,311 

405,085 

640.362 

2,833,736 

770.676 

6,362,259 

•138,588 

826,131 

53,956 

351,997 

25,883 

141,331 


. Oro—  Karninat. 

1891.  1890.  1891. 

Rondt.  S  S  w 

Aioh.  T.  A  8.  Fe....Julr.   2,8:8,.535    2,417.786       837,316 

Jan.  1  to  July  31...  17,690,888  16,910,281     5,295,768 

B'dsJ'tlTow'd(ii).July.       127,343       131,669       det.327 

Jan.  1  to  JiUy  31...      973.401       935,868  def.  12,881 

Total  Atob.  STS... July.   2,945,878    2,549,455        836,78? 

Jan.  1  to  July  31. ..18,661,290  17,841,151     5,282.884 

St.  L.  ASau   Fran. July        384.153        655.473 

Jan.  1  to  July  31  ..   3,622,272    3,451,351 

124,837 

933.761 

708.995 

4,576,033 


R'ds  J'tly  ow'd  Ca) .  July . 

Jan.  i  to  July  31.. 
Tot.8.L.AS.F.8v8.Jiily. 

Jan.  I  to  July  31... 


Tot.  both  systems. July.   3.634,873 


129,260 

917,568 

684,733 

4,368,919 

3,-231,188 


Jan.  1  to  July  31... 23, 240,3-22  22,215,070 


202,406 
1,178,112 
1,511,000 
8.845,173 
2,721,399 


Buff.  Koch.  A  Pitts. .July.       222,339 

Jan.  1  to  July  31...    1.638.067 
Canadian  Paeiflo...July.   1.680.592 

Jan.  1  to  July  3 1...  10.7 12.057 
CUc.  Burl.AQuincy..Tulv.   2,761,495 

Jan.  1  to  July  31. ..17,531,081  19,638,433 
Chic  go  A  East  111. July.       343,183        280.076 

Jan.  1  to  July  31... 
Colorado  .Midland. .  July 

Jan.  1  to  July   31... 
£llz.  Lex.  A  B.  8.   June.. 

Jan.  1  to  June  30... 
Louisv.  ANashville.July. 

Jan.  1  to  July  31. .. 11,053,145  l6;672;629 
Mexican  Central. ..July.       637,815        431,.503 

Jan.  1  toJuly  31...  4,025.153    3,660,014 
Mexican  National.. July.      324.943       288,724 

Jan.  1  to  July  31...   2,4'i3,448    2,148.863 
N.  T.Ont.A  Wesfn.July.       298.165        240,083 

Jan.  1  to  July  31...   1,681,102    1,274,820 
Norfolk  A  Western..  July.      760.776       749,588 

Jan.  1  to  July  31...  5,038.716    4,72'2,0a2 
Ohio  A  Mississippi.  .July.       356,388        3'20,410 

Jan.  1  to  July  31...   2,285,864    2,2sO,870 


2,072,2-8 
173,346 

1,161.201 

59,727 

337,274 

1.886,791 


1,740,575 
155,194 

1,071,910 

61,118 

367,997 

1,545,182 


242,753 

1,412,468 

2.588 

2,170 

245,311 

1,414,638 

1.082,129 

6,697,522 

61,1.57 

484,679 

6fi2,421 

3,616,944 

1,130,468 

6,148.082 

♦158.954 

933,067 

40,091 

283,795 

13,728 

77.945 

691,201 

4,059,717 

180.907 

1,427,958 

85<322 

647,592 

92,840 

378,132 

278.504 

1,603,418 

76.594 

615,077 


537,876 

3,909.668 

133,202 

1,194,336 

38,537 

423.066 

39.908 

246,984 

273,164 

1,493,360 

92.416 

693,871 


*  Miscellaneous  income  amounting  to  92,023  in  July,  against  81,346 
last  year,  not  included. 

Interest  Charges  and  Surplus.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter't,  rtntal*,  ite.^ 

1891.  1890. 

Rondt.  *  f 

Cailo.Burl.A(}uincy.Jiily.      800,000       773,515 

Jan.  1  to  July  31...  5,552,00)    5.414,609 


Bal.  of  Uet  Xami.~. 
1891.  1H90. 

330,468    def.  2,839 
696,082        947,660 


ANNUAL   REPORTS. 

Old  Colony  Railroad. 

/"For  the  year  eniing  June  30,  1891.^ 

The  annual  report  says:  "The  exppnses  for  the  rear  in- 
clude all  amounts  pail  in  settlement  of  the  deplorable  accident 
at  Quincy  on  August  19,  1890,  $534,8  lO.  There  are  still  out- 
standing some  claims  unsettled,  and  some  bills  of  physicians 
which  the  directors  deemed  excessive ;  but  the  unsettled 
claims  cannot  be  a  serious  charge  upon  the  future  income." 

The  additions  to  the  equipment  have  been  as  follows  :  8 
locomotives,  25  passenger-cars  and  111  freight-cars  have  beea 
ad(led,  in  place  of  5  locomotives  ID  passenger-cars  and  130 
freight-cars  disposed  of.  The  whole  cost  of  new  equipment 
has  been  |'263,462— charged  to  expenses,  $148,776,to  improve- 
ment account,  |25,029,  and  to  equipment  account,  $88,665. 
This  is  the  first  time  for  the  past  ten  years  that  any  charge  has 
been  made  to  equipment  account  for  new  equipment  other 
than  that  procured  for  the  joint  service  of  the  Shore  Line. 
But  the  directors  considered  that  this  charge  was  justified  for 
this  year. 

The  usual  dividend  of  10  per  cent  has  been  made  by  the  Old 
Colony  Steamboat  Company,  and  an  extra  dividend  of  10  per 
(sent  and  7  per  cent  has  been  received  on  the  stock  of  the 
Union  Freight  Railroai  Company.  These  dividends  have  been 
credited  to  the  inttrest  account.  The  bonds  on  which  interest 
has  been  paid  were  issued  for  the  purchase  of  the  stock  ot 
these  companies. 

During  the  .fear  $100,000  of  4  per  cent  bonds,  due  in  1938, 
have  been  sold  at  101.  and  2,000  shares  of  new  stock  have  been 
issued.  The  premium  on  the  sale  of  the  stock,  $123,623,  and 
that  on  the  sale  of  the  bonds,  $4,000,  have  been  credited  to  im- 
provement account.  The  charges  to  construction  account  for 
the  year  were  $801,178.    The  directors  have  voted  to  make 
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dividends  hereafter  quarterly,  payable  on  the  first 
cember,  March,  June  and  September. 

The  following  wiU  show  the  results  for  two  year 
for  the  Chronicle  : 

OPERATIONS. 

1S89;90. 

No.  of  passenRers  carried o'^i'^V?' o^.5 

No  of  passcnRcrs  carried  one  mile 2-iy,iii,»07 

Tons  of  frclKht  carried ,. ,,?'2QqRni 

Tone  of  frelgbt  earned  one  mile ll^,sad,00i 

BABNINGS  AND  EXFENSEP. 

1889-90. 
Earnings  from—  ,  =,'^  n«i 

Passengers ■   ■     ^'^"-Ofi 

Frelglit ^'2-o'*o9 

Miscellaneous ^'^.'^-^ 

Total 8,020,295 

Operating  expenses  and  taxes 5,960,4  39 

Net  earnings 2,059,856 

ISCOME  ACCOUST. 

1889-90. 
Receipts —  '  S 

Net  oarninss '. 2,059,So6 

Interest  and  dividends 135,723 

Total 2,195,579 

Ditlmrseinents— 

Interest 658,675 

Rentals 581,605 

Dividends  (7  per  cent' „ 814,683 

Total 2,087,963 

flnrplns,  carried  to  improvement  account..        107,616 


days  of  De- 
s,  compiled 


1890-91. 

22.395.487 

263,.581,669 

3,455,500 

114,915,960 


1890-91. 

4,801,028 

3,024,779 

550,646 

8,376,452 
6,470,274 

1,9U6,178 


1890-91. 

1,906,178 
239,05  4 

2,145,232 

696.214 
563,374 
872,690 


2,132,278 
12,955 


Rio  Grande  Western  Railway. 

CFor  the  year  ending  June  30,  1891.^ 
In  advance  of  the  printed  report  the  Chronicle  has  been 
furnished  with  the  figures  for  the  year  1890-91  as  below: 


1888-89. 

Gross  earnings 1,421,431 

Operating  expenses 952,787 

Net  earnings 468,644 

Other  income 5,099 


Total 473,743 

Deduct— 

Interest  on  bonds 358,294 

Reutal  and  miscellaneous 36,090 

Dividends 


1839-90. 

$ 
1,622.234 
1,132,516 

489,718 
30,963 

520,686 

393,500 
11,143 


1890-91. 

$ 
2,346,131 
1,489,348 

856,783 


Peoria  &  Eastern  Railroad. 

(For  the  year  ending  June  80,  1891.  J 

1889-90. 

Gross  earnings $1,490,651 

Operating  expenses  and  taxes 1,120,530 

Netearninss $370,121 

DectuH— 

Interest  on  bonds $488,199 

Rentals,  &o 36.313 

Total *571,511 

Deficit $204,390 


856,783 

535,500 

15,144 

255,369 

806,013 
50,770 


Total  394,384  404,643 

Burplus 79,359  116,043 

Alabama  Great  Southern  Railroad. 

CFor  the  year  ending  June  LO,  1891.^ 

The  results  for  the  years  ending  June  30  were  as  follows  : 

1889-90.         " 

$ 

Orosa  earnings 1,957,365 

Operating  expenses  and  taxes 1,328,377 

Net  earnings 628,988 

Otherineome 40,000 


1890-91. 

$ 
1,91>,989 
1 ,362,237 

580,752 
40,519 


Total 668,988 

Deduct — 

Interest 248,756 

Dividends 291,045 

Mlsoellaneous 123,856 


225,819 
96,106 


Total 663,657 

Surplus 5,331 


321.925 
299,345 


1890-91. 
$1,518,679 
1,275,304 

$242,815 

$420,850 
43,007 

$163,857 
$221,042 


Clereland  Akron  &  Colninbns  Railroad. 

(For  the  year  ending  June  80,  1891.^ 
In  advance  of  the  pamphlet  report  the  figures  for  the  fiscal 
year  ending  June  30,  1891,  are  given  below,  in  comparison 
with  previous  years : 

1888-89.      1889-90.      1890-91. 

$  £  4t 

Gross  earnings 735,141       797,890 

Operating  expenses  and  taxes 593,057       602,092 

Ket  earnings 112,084 

Deduct-- 

Interest  on  bonds 87,142         87  564 

Bintols  and  other  fixed  oharges 36,775         53,551 

Total 123,917       141,115       180,719 

8urplU8 18,167         54,683        5«,6ei 

Seaboard  &  Roanoke   Railroad. 

CFor  the  year  endii  g  June  30,  1891.^ 
The  results  in  the  years  ended  June  30  were  as  below  given: 

1890-91. 


902,535 
663,155 


195,798       239,380 


110,635 

70,084 


1888-89. 

Gross  farnlngs 683,488 

Operating  expenses  and  taxes 432,740 

Net  earnings 250,7 J  8 

Otberincome 77  476 

Total : 328,224 

Deducts 

Interest  on  bonds 82  450 

Bentals.  Ao W%iti. 

»}^<ifnd« >::;  130:290 

Ulsoellaneoug 2,328 


1889-90. 

$ 

681,619 
406,352 

275,267 
90,349 


771,572 
479,944 


291,628 
77,146 


365,616       368,774 


83,471 } 
46,991  ( 
130,290 


GENERAL  INVESTMENT  NEWS. 

Alleglieny  Valley.— At  Pittsburg,  Pa.,  in  the  United  States 
Circuit  Court,  Judge  Achesou  made  a  decision  in  the  case  of  the 
Pennsylvania  Railroad  Company,  the  Northern  Central  Rail- 
road Company,  and  the  Philadelphia  &  Eiie  Rrie  Railroad 
Company,  against  the  Allegheny  Valley  Railroad  Company. 
The  opinion  was  upon  what  terms  with  resjiect  to  the  dis- 
charge of  liens  the  sale  of  the  franchises  and  property  of  the 
Allegheny  Valley  Railroad  Company  should  be  made. 

Judge  Achesou  decided  that  the  sale  should  be  made  on  the 
original  bill.  This  was  filed  m  1884,  asking  for  a  sale  of  the 
road  under  and  subject  to  the  lien  of  the  mortgages,  which 
amounted  to  §16,600,000.  The  Court  decides  that  the  pur- 
chaser need  not  be  compelled  to  pay  anything  more  than  the 
interest  on  the  mortgages,  and  is  not  compelled  to  take  up  the 
mortgages  themsebes.  The  Allegheny  Valley  Railroad  Com- 
pany made  no  objections  to  a  decre*  of  sale  in  conformity 
with  the  prayer  of  the  bill.  The  only  objections  came  from  a 
minoiity  interest  of  the  income  bondholders,  who  claimed  that 
the  sale'  be  made  upon  terms  discharging  the  lien  of  all  the 
mortgages  except  the  §4,000,000  first  lien  on  the  main  line. 

In  regard  to  the  Pennsylvania  Railroad's  position  as  en- 
dorser Judge  Acheson  says: 

"But  fiuiilly  the  case  is  to  bo  oon-idered  witli  reference  to  the  con 
tractual  relations  botweou  the  Peuusylvauia  Railroad  Company  and 
the  holders  of  the  bonds  of  the  issue  of  Jlarch  31,1 869.  In  view  of  its 
eudorscmeut  upon  tlicse  lionds  can  the  company  rightly  a-^li  broader 
relief  than  what  is  hero  spucitically  pr.ryed  fori  A  sale  in  tlie  manner 
and  subject  to  the  couilitions  mentioned  In  the  liiU.  while  ciitiroly  just 
to  that  class  of  boudhoidirs,  would  jet  atl'ord  the  Pen  sylvania  Rail- 
road Company  the  equitable  relief  to  which  it  is  not  foirly  cutitlcd. 
Ought  the  company  to  demand  more  !  It  is  a  familiar  doctrine  that 
In  enforcing  the  riglit  of  subrogation  there  can  be  no  inter- 
ference with  tlie  creditor's  securitii  s  until  ho  is  fully  satis- 
fled.  (Kynervs.  Kynor,  6  Watts,  221;  Banlc  vs.  Potins,  10  Wktts,  148.) 
Now  it  is  true  that  the  Pennsylvania  Railroad  Company  is  not  here 
technically  a  ."urety  clothed  simply  with  the  imi)lied  right  of  suijroga- 
tlon.  But  its  contract  of  purchase  indorsed  upon  the  bonds  wlicn  put 
upon  the  marltet,  and  upon  the  faith  of  whi  ch  they  were  negotiated, 
ought  to  receive  sucli  an  equitable  construction  as  will  couserve  the 
interest  of  the  bondholders.  Looking  at  tlie  Kirpose  the  parties  to  the 
transfer  then  had  in  view,  can  it  for  an  instant  be  supposed  that  they 
intended  that  when  the  Pennsylvania  Railroad  Company  was  oblisred 
to  talce  up  a  batch  of  coupons  It  might  proceed  by  a  strict  forecbsure 
to  sweep  away  from  the  bondlioldors  their  mortgage  security  I  The 
terms  of  the  Ind'  rsement  do  not  require  that  a  construction  so  unrea- 
sonalde  shall  be  given  It.  The  parties  themselves,  it  would 
hardly  seem,  had  not  so  understood  their  contract.  Why, 
theu, "should  an  inequitable  iuterpretaiion  of  the  contract  upon  which 
the  parties  thereto  do  not  insist  iirevail  f  It  seems  to  me  that  the  eon- 
tract  is  to  lie  construed  so  as  to  preserve  to  the  bondholders  their 
mortgage  lien  imtil  the  Pennsylvania  Railroad  Company  shall  have 
fuUy  performed  its  oliligations  according  to  the  tenor  of  Its  cudorse- 
mciit,  and  that  in  the  meantime  its  remedies  upon  the  inirchased  cou- 

gons  must  be  kept  within  such  a  limit  as  will  elTcct  that  object.  Surely, 
owever,  the  company  is  not  bound  to  pursue  a  course  needlessly  pre- 
iudicial  to  those  bondholders.  Upon  the  whole  case  I  am  of  opinion 
that  the  original  Lill  was  framed  upon  tlie  true  theory  of  the  equitable 
rights  of  all  the  parties  in  interest,  and  that  the  side  of  the  property  of 
the  Allegheny  Valley  Railroad  Company,  which  all  now  agree  must  be 
decreed,  should  be  upon  the  terms  specitlcally  prayed  for  iu  the  bill." 

Bonds  of  the  Paiiflc  Railroads.— The   Secretary  of  th« 
U.  S.  Treasury  has  announced  that  he  will  receive  for  account 
of  the  sinking  fund  of  the  Union  Pacific  Railroad  any  of  the^ 
first  mortgage  6  per  cent  bonds  of  the  Pacific  railroads  that  are 
a  prior  lien  upon  these  roads  to  that  of  the  Government,  and- 
deliver  in  exchange  therefor  United  States  currency  6s  of  liJ£6 
date  of  maturity   u|X)n   the   basis  of  an  increased  income  to' 
the  sinking  fund  of  \}4  per  cent.     The  first  mortgage  6s  ma/ 
be  delivered  to  the  Assistant  Treasurer  at  New  York  for  sh^  j 
ment  to  the  Treasury  Department,  and  in  due  time  tliat  offl-^l 
cer  will  deliver  the  currency  6s  upon  payment  of  the  suttt  P 
necessary  to  obtain  for  the  sinking  fund  the  additional  incona  I 
desired.     The  principal  outstanding  of  the  Pacific  railroads  i6«| 
864,623,512,  interest  paid  since  1878  by  the  United  States,  §65^ 
359,008.     Total,  §130,082,520.     To  otfset  this  indebtedness  tr 
Govemment  has   in  the  sinking  fund  to  the  credit  of  th 
Pacific  railroads,  §14,342,404. 

Called  Bonds. — The  following  bonds  have  been  called 
payment : 

Ohio  &  Mississippi.— Equipment  trust,  series  A,  interest! 
ceasing  Oct.  1,  1891,  fifty-one  bonds  of  §1,000  each,  viz.: 

Nos.  7,  16,  39,  52.  53,  57,  61,  68,  87,  90.  95,  99,  112,  121,  146,  138 
158.  185,  192,  207,  230,  239,  210,  243,  266,  267,  270,  271,  274,  277.  L 
288,  299,  307,  327,  331,  339.  342,  350,  353,  373,  386,  391,  393,iW».l 
441,  450,  456,  460,  470,  498,  502.  I 

Panama  RR.  Co.— Sinking  fund  subsidy  6  per  cent  bond»#| 
dated  1880,  clue  Nov.  1,  1910,  to  be  paid  at  par  on  Nov.  1, 18»1,| 
seventy-three  bonds  of  §1,000  each,  viz.: 


124,036 
94,203 


Totel. 
•uiplu"!... 


237,166 
90,758 


260,752 
104,361 


218,23 
150,535 


Nos 

.  01?, 

651 

677, 

686, 

687, 

693, 

722, 

723, 

1031, 

107* 

1105, 

1107, 

1112, 

1121, 

1125, 

1145, 

1161, 

1198, 

1212, 

1233, 

Vii» 

1311, 

1438. 

1469. 

1494, 

1505, 

1506, 

1599, 

1606, 

1607, 

1627. 

163-; 

1647, 

1656, 

1661, 

1704, 

1713, 

1801, 

1806, 

1845, 

1832. 

1919, 

1921 

1922, 

1975, 

1990 

2032, 

2014, 

2063, 

2100, 

2134, 

2166, 

222M, 

2243 

Vi39V, 

2443, 

2452 

2553, 

2603, 

2673, 

2697, 

2711, 

2732, 

2741, 

275;i 

2781, 

2781 

2789 

2795, 

2814, 

2816, 

2897, 

2910. 

September  5.  liVl.i 
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r 


=^^ 


circular  lo  tlit-  liohiers  ot  Kansas  City  &  Cameron  RB.  boixls 
and  Qiiincy  &  PalmvraBB.  bondft  ma^pfaia  Jap;  lnl882,  aiul 
Ftb.  1,  1892.  reipectively,  offMAp^thtfTM  ra  Mchftri(?e  Hnniii- 
bal  &  St.  Joseph  consolidated  inortfraRe  bonds.  Kansas  City 
&  Cameron  bonds  will  be  exchanged  at  lOlW  and  interest  to 
Oct.  1,  1891  (equivalent  to  103-75\  for  Hannibal  &  St.  Joseph 
68  at  110  and  interest  to  Oct.  1  (equivalent  to  llO-n).  Quincy 
&  Palmvra  bonds  w  ill  be  exchanged  at  101  and  interest  to  Oct. 
1,  1891  (equivalent  to  lOa'88),  for  Hannilml  &  St.  Joseph  Ixmds 
on  same  terms  as  for  K.  C.  &  C.  Such  bond*  as  are  not 
exchanRed  will  be  paid  in  cash  at  par  at  maturity.  After  the 
payment  of  the  Quincv  &  Palmyra  bonds  and  Kanxas  City  & 
Cameron  bonds,  the  "SS.OOO.OOO  of  Hannibal  &  St.  Joseph 
bonds  will  be  a  first  and  only  lien  on  the  entire  200  miles  of 
main  line  and  89  miles  of  branches.  Annaal  fixed  charKos 
will  then  be  $-lS6,000,  while  average  net  earnings  for  past  ten 
years  have  been  more  than  8800,000. 

Kansas  CItj  Memphis  &  Birnilnghaiu.— The  funding  cir- 
cular addressed  to  the  first  mortgage  bondholders  says  : 

"The  directors,  having  carefully  examined  the  financial 
condition  of  the  road,  and  having  conferred  with  some  of  the 
larger  bondholders  as  to  the  best  course  to  ]pursue,  in  view  of 
the  unsatisfactorv  results  rot  last  year's  business,  believe  it  to 
be  for  the  interes't  of  the  holders  of  the  first  mortgage  bonds 
to  fund  the  coupons  for  September,  1891,  and  for  the  years 
1892  and  1893. 

"The  original  cost  of  the  road  exceeded  the  estimates,  so  that 
•when  it  was  completed  it  had  no  cash  or  surplus  bonds  in  the 
treasurv.  and  its  equipment  was  wholly  inadequate.  lu  the 
rear  1889-90  however  it  earned  its  fixed  charges,  including 
Interest  on  the  bonds  of  the  Birmingham  Equipment  Company, 
paypient  of  which  it  was  obUged  to  assume,  in  order  to  pro 
cure  rolling  stock  necessary  to  the  operation  of  the  road. 

"It  also  appears  from  the  estimates  of  the  President  and 
General  Manager  that  there  is  good  reason  to  expect  in  the 
near  future  a  return  of  net  earnings  to  the  point  at  which  they 
will  again  cover  fixed  charges. 

"In  the  meantime,  however,  the  operations  of  the  year 
1890-91  show  a  verv  large  deficit  in  earnings,  which  is  already 
represented  by  a  floating  debt  of  about  1175,000,  mainly  in- 
curred to  pay  the  coupons  due  in  March,  1891. 

"We  accordingly  recommend  the  funding  of  five  coup6ns, 
amounting  to  §135  on  each  bond,  into  lO-yeat  notes,  bearing 
semi-annual  interest  at  6  per  cent  a  year  upon  the  bond  cou- 
pons represented  by  the  notes  as  they  severally  accrue,  secured 
by  deposit  of  the  coupons  with  trustees,  and  thus  coming  un- 
der the  protection  of  the  fflortgagel.  I  ■■■  .t  t 

"The  notes  will  be  silbstantiall y  in  the  fo^'h^riity  annexed] 

"The  equipment  bondholders  will  not  be  asked  to  surrender 
any  of  their  coupons. 

"The  terms  upon  which  theroad  holds  the  eqiiipinent  pur- 
chased with  the  proceeds  of  the  bonds  are  exceptionally  favor- 
fible,  and  if  any  default  should  be  made  in  the  payment  of 
intferest  on  the  bonds  it  would  be  impossible  to  obtain  either 
that  or  any  other  rolling  stock,  except  ttpon  mucb  more  oner- 
ous conditions.  1  I  ij  ■       '■:     .  1.1  -.i  . 

'-Bondholders  Are  '  ri&quesfed"  t6  ptVjttWtl^'  €&pp8it  their 
coupons  at  the  office  of  the  coiApany,  and  ta'fce  receipts  there^ 
for,  to  be  exchanged  for  the  notes  when  they  are  ready  for 
delivery,  of  which  due  notice  will  be  given." 

The  funding  notes  are  a  10-year  obligation  issued  against  the 
deposit  rn  trust  of  coupons  of  September  1,  1891,  and  March 
and  September  1,  1892  and  1898,  and  waiving  the  right  t6  fore' 
close  for  default  in  the  cash  payment  of  said  coupons  until 
default  in  the  promise  of  the  note.  The  notes  t)ear  6  per  cent 
interest,  and  may  be  redeemed  on  ainy  coupon  day  at  par  ori 
three  weeks'  notice,  or  may  be  drawn  in  part  at  par  and  paid 
on  any  coupon  day,  or  may  be  bought  on  proposals  any  time 
at  less  than  par. 

Macon  &  Birmingham. — Messrs.  Gill,  Shaw  &  Ober  of  Balti-  • 
more  (as  may  be  seen  by  an  advertisement  in  this  issue)  have 
consented  to  act  as  a  committee  and  invite  co-operation  among 
the  bondholders  by  a  deposit  of  their  holdings  under  a  bond- 
holders' agreement  with  the  Mercantile  Trust  &  Deposit  Co. 
of  Baltimore,  or  the  New  York  Security  &  Trust  Co. 

MetropoHtan  Traction  Company.— In  their  Bulletin  fof 
September,  Messrs.  Robert  Glend inning  &  Co.,  of  Philadel- 
phia, say  :  This  company  controls,  through  ownership  of  stock, 
a  number  of  important  and  profitable  sti'eet  railway  lines  in 
the  city  of  New  York.  The  capital  of  the  company  is  S2".- 
000,000  (shares,  par  5100).  No  bond^,  The  capitalizatioji  nl 
the  companies  controlled  and  proportion  thereof  pwned  by  tlic 
Jietropoiitan  Traction  Co.  areshown  in  the  following  schtdul': 

iSleck  Ownvil 
Stock.  -     " •" 


Bonds.  ;  bjfMeJ.  Xi'tti 


Broaflwav  A-  H.  v. mli  AT<mHe.i..;.;.2,X00t000 

TwcBty-tiiirrl  >tiv,  t ,.,..,.,■. H...>  t  8«)|0,0Q() 

Houston  W,  -;  m.  ,v  I'avouia  fetry,    25d,000 

Broaftwny  surface. ■.i:'.:.-,...:..l,&iff,00O 

Cli»ml.(n-Hetrc6»jliil.l.J.^'JIP.V.V«W..'l800jOOO 

BoiitU  Fciry 1,OOO,0QO> 

Jlclroiiolitaii  Cro»stovu..^,,,<..,i..|  «00,000 


2)lOO,OdO 
;  300.0CO 
,   .500,000 

t     a5U;00OI 
690,pog; 


9 

1,400,0001 

3i)O,l)0pi 

i»5o,000 

1,000,0(11) 

80(l,0flO 

1,000,1)00 

(iOO.OOd 


National  C'ordnge'Oa<-»-Thef.8ecretaTy  of  tlie  teiUKiny  ha-- 
n>ade  the  following  stateiient;  ■  "Anyone  famitiar with  tli" 
conditicins  of  the  isstie  of  otir  preferred  stock  knbWs  thai  wr 
cannot  place  any  oblijtations  al)ead'' of  our  stock;  Ih  Imying 
outside  properties;  rather  than  pay  *ll  cash,  which  might  in- 
terfere with  the  payment  of  the  regular  dtvidends  t-n  itsi 
stock,  the  company  has  preferred  to  pay  part  cash  and  make 


I)    f   .  |.„;iia;^ 


dcfenred  naymenta  on  the  balance,  the  sellera  keenitig  a  martt- 
gage  on  tlieir  properties  to  secure  these  defrrrea  payinunto^ 
which  bear  a  loweirjrate  of  ij»tere»t  thaa  the  stock,  thus  the 
National  Cordafte  Co.' is  enabled  to  sermv  the^e  prnpfrrti«8 
without  any  further  issue  of  preferre<l  '  nnd 

stfli  keep  up  permanently  its  regular  di.  itly 

improving  the  value  of  its  a«et8.  In  aniljiiou  to  the 
properties  already  known  to  have  been  acquired  by  the 
company,  viz.,  the  eleven  mills  in  Canada  (constiluttefc 
all  there  are),  the  Sewall  &  Day  Cordage  Co.  of 
Boston,  the  Boston  Cordage  Co.  of  Boston,  the  Standard 
Cordage  Co.  of  Boston,  the  Day  Cordage  Co.  of  Cambridge,  jt 
has  still  more  recently  acquired  the  largeat  concern  in  the 
West,  viz.,  Wm.  Deering  &  Co.'s  Twine  Mills,  Chicago  ;  also 
the  Field  Cordage  Co.  of  Xenia,  Ohio  ;  the  MiamisUnrg  Binder 
Twine  and  Cordage  Co.,  Miamisburg,  Ohio ;  the  Middletown 
Twine  and  Cordage  Co.,  Middletown,  Ohio;  the  Galve.ston 
Rope  and  Twine  Co.,  Galveston,  Tex.  And  the  few  remain- 
ing are  in  process  of  purchase,  which  will  undoubtedly  soon 
be  accomplished.  A  proposition  is  being  seriously  considered 
by  which  a  finance  company  will  assume  these  deferred  ptir- 
chase  payments  for  new  property  on  long  time  at  low  interest. 
The  National  Cordage  Co.  is  thus  nearing  the  goal  that  it 
originally  set  out  to  reach,  namely,  the  actiuisition  of  all  the 
mills  in  the  country,  and  by  their  acquisition  greatly  increas- 
ing its  business,  and  at  the  same  time  giving  it  more  facility 
for  economical  manufacture  and  distribution  of  its  product, 
and  further  enabling!  it  to  procure  its  raw  material  to  the  beat 
advantage."  .    i  ,  ■        , 

'.lireTf  York  City  Horse  Kanroadg.— The  following  reports 
ifor  tne  years  ended  June  30' are  as  made  to  the  Railroad  Com- 
jn(^^8^oi;»er84    Vfe  add  the  1S89-90  figures  for  comparison  ; 

,,1  I        Mir    1,,    ,,.,    /...^ — Third Aventie. — >       ^Eighlh Aeenue,-^ 

.  '    ,    V     .      ,'    ,  1889-90.     1800-91.        18S9-90.  1890-91. 

Qroe8cartlllIgs<J.uLviB;i.iJ.HJiG47^782' 1,710,403  «97,000  729,305 
Operatinsrexi).  (e?ol. taxes). l>139,7o3    l,I8fl,3-.'4       481,677    522,752 

521.081        215,.323    206.553 
97,283  17,904      15,988 

618,366        233.227    222,641 


'   Net  earnings.......  .....    508,029 

OtSer  incoiuo 132,515 


Total 640,-544 

Df(htef — 
Fixed  cliargei.  ..'jl.-.-^.«Iui..;  267,248 
BtYi4end^„.,.^,^.^i..,.„„,r.,  240.000 

' '*«t*;U. ii*'..S'i.'..V>.-. .0.9.'.'   507.248 
Burping 133,2£)6 


266.954 
240,000 


98,079 
82,500 


95,108 
90,000 


180,.ST9    185,108 
52,648       37,4»3 

^C.PJf.aE.S.-. 
1889-90.  1890-9^. 

$       $ 
768,837  778,012 
557.942  576.525 

210,895  201,487 
11,743   13,064 


306,934 
111,412 

,'!,'':  ."',"'^*iT.'  T.dBarlejn.^ 
,  ,  .\        1889-00.   1890-91. 

bperatingexp.  (5^.tesfS8^    659,276       697,375 

,;  T^dt^rolags.[li.^:^"'lL\f   . 221,974    ,   254,317 
t;!»jl»eripooine :',.'::■  ,71..      57,388.    •    Ji?,142 

Total........... 279,3^2  '  '  306,459 

Fixed eUarae8<.Ui,H.~.j-.«ii.;  23,651   .      27,089 
pJvidejids,..,„..,.,.r-MrJT-.Tii?)^Q.000       250,000 

•'i<''to«ali.';».>i.v;'.'jjl.,.;3?il'.;:)    373,651       277,080 

Hftrifltts :■- ;a.i  '?s!i i ! .  .•!'.'.'. ;;!'.'.'  ^  '  5,711  ■      29,370 

'  '  1    :,ill    i  .1'.  t^-iI>:DocU^K.tlhtth*i'^.i^eenlhil  CrotU  an.-~. 

.ihnod    .)a„iflia89-9Qria:9tHy91i      .1889-90.1   :     1890^81. 

.Gro8.s  enriil'nkt,''..'.'.;.'^.  'V8*4'4l9^  '   780,^94 
Opei-.  »!xp.  <«Sel.laXe8) . .    309,496       523,370 


222,638  214,5Sl 

128,445  126,762 

54,000  72,000 

182.445  198.762 

40,193  15,789 


$ 

28&,»30 
200,984 


521.808 
362,557 


3^    m?!? 


■    ■'    •-■..<i-.->  ..TT.r  .-I    iv.j   f'    r  .     .  .. 

Total  incoliie/i-..l.i^ioB«9(a4a'.    ,'805,(66 

Biv1(leuds.r:v;.-;..';f;.\|.''l  'ra.OQiO' v'->'^»6,000 

III  '.  '.  ■      lari  Y'lif)  i()iil«  iiiiiiiil.i.^^ 

Total : 242,5W>, :  ,866,162 

Surplus, ...^ ,.  n27.3«3        *99,304 


88,946 
1,774 


159,231 
3,311 


90,720        162,662 


43.879 
43,500 

87.379 
3,341 


120,182 
42,000 

162,182 
380 


^2rf  St.1t.diSt.N.Ji.-~ 
1889-90.         1890-91. 


/From  tills  :Bur,-)lu«  paid  $00,000  loan  In  1889-90  and.  redeemtd 
$100,000  oertiflcateis  of  indebtedness  10!l890-9I...;:t.IJ»oUidlBg  Obris- 
topliei-  &  Tenth  Street  RE.  from  Mpy  1, 1890. 

/,    ,.,.!.  ,.,1  ,;i    ,  . —  Niath  ivenut—-^     . 

I    '■'''■.''•■,'  lSsn.90.        1890-91. 

ft    jiiMiu  .7    i).;.,  ■      ip       ■  $ 

Qroiseamtrigs  J.:....    236,930         286,652 
Oper.ex.(«xel.tax«»)    109,963        ^43,787 

NeteanllUgS.'.....'     86,9^7  '        43(8(65 
Other Incodiei^i.i.ij;.-  '     6,027  ;         : 6(384  ; 


9 

423,686 
240,733 

ISi-i.OSS 

81778 


Pixurt'iHarW*.'.'.'..'!.,  •J3f),fe5'l^     i'.'  8»','feX':    i'      8i;4I7 
Divi&eudai.h9iiv<u.si  ijciill^iiioiii  <7..i'..<':  I     •    97,240 

Balance -"VmY       '  Wm'       "   45,074 


9 

649,772 
406,544 

143,228 
2.SS9 

145.567 

120,013 


Orops>Hniin|^..').ii....j..'>lri.4iwJ-bM.<i>l.i'.i<-.i-ii$7ISp07;0 
Pfleratip  g  sxp|ifffl9fl.i.  .j  ,„-^ .  .,„,j.  .^.f  .»,.„,,.-.  .._468j931. 

0^iertar(niit.'i.;ii.aUi..'iaJ.J.u.,ltl.^I.,I..'{UjJ..v;   ,4,171 


120,91» 
24,^9 

— — SiiUt  AfetiUf. . 

1889-00.        1800-91. 


$71 8.808 
491,221 

$a27.«77 
4.095 

$23?,d63 
68.000 


Dividends.....^.... A. ..:.-..,,^f.,.t.,„f„l.«->itli^02^     J42.50O 
Surplus  for  year •55,210       $22,163 


326 


THE    CHRONICLE. 


[Vol,  Lin. 


New  Bonds  nnd  Stocks  Authorized  or  Offered.— The  follow- 
tog  is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
aoon  to  be  offered : 

AI3EBT  Lea,  Minn.— $.1,000  boBds  are  authorised. 
AMAHEIM,  Pal —*200,000  irrigation  bonds     Bids  will  be  received  till 

Oct.  6  by  B.  V.  Garwood.  k  „,i„  h„» 

Bexak  Countv,  Texas.— *240,000  6  per  cent  court  bouse  bonds,  due 

in  20  Tears,  are  offered.  ,       ^  ^    ^  „j 

Bbntoh  Hai)bob,Mich.— *50,000  improvement  bonds  are  to  be  issued. 
DBBis.  N,  Texa8.-*110.(i00  6-30  sewer  bonds  are  autborized. 
Bkhvkr    Land  &  Waer    Stokage    Co.-*4-25,000  stocli  is  offered 

for  subscription     Full  particulars  are  given  in  our  advertising 

KMOXViLLE,'TEiiN— $500,000  30-year  5  per  cent  improvement  bonds 

are  to  be  issued.  . 

I.,TUN.  Mass.— *200.000  sf  wer  bonds  are  authorized. 
NorthTriiy,Yt.— $14,000  water  bonds  are  authorized. 
Norwood.  Ohio.— $5,000  sidewalk  bonds.    Bids  will  be  received  till 

Sept.  21  bv  W.  E.  WichKan.  137  Walnut    Stieet,  Cincinnati,  Ohio. 
Orange,  N.  J.— $4  80,000  sewer  bonds  are  autliotized 
Salisbury,  N  C— $.' O.rOO  improvement  bonds  are  offered. 
St.  Paul,  Minn.— $50,000  hospital  bonds  have  been  authorized. 
WiNOHA  Bridge  Co.,  Winona,  Mibh.— $400,000  bonds aie  to  be  issued. 

Norfolk  &  Webtem.— Application  has  been  made  to  the 
New  York  and  London  Stock  exchanges  to  list  40,000  shares 
of  preferred  ttock  •£  the  Norfolk  &  "Western  Railroad,  being 
the  last  of  the  85.000  shares  offered  to  the  shareholders  in  May 
last.  Some  25,000  shares  of  this  amount  were  subscribed  for 
by  the  stockholders,  and  early  in  the  summer  20,0. lO  shares 
more  were  sold  to  a  syndicate.  The  Philadelphia  Press  says  : 
The  present  block  of  40,000  shares  was  disposed  of  a  few  days 
ago,  and  it  is  reported  the  London  syndicate  paid  about  50  for 
it.  The  proceeds  of  30,000  shares  will  be  expended  on  the 
construction  of  the  Ohio  extension,  and  the  balance  of  the  re- 
ceipts will  be  used  in  retiring  the  floating  debt,  which 
amounts  to  about  |3,500,000,  and  in  betterments  and  improve- 
ments. 

It  is  also  reported  that  satisfactory  progress  has  been  made 
toward  inducing  the  large  foreign  holders  of  this  stock  to 
agree  to  an  exchange  of  the  common  stock  for  preferred  at 
the  rate  of  three  to  one.  If  this  plan  is  carried  out  it  will 
leave  the  company  with  only  one  class  of  stock. 

Pacific  Sliort  Line. — The  sale  of  this  road  advertised  to 
take  place  this  week  at  Omaha  was  adjourned,  owing  to  the 
Court  not  being  in  session.  The  date  of  sale  will  probably  be 
fixed  for  about  October  10. 

United  States  4  1-2  Per  Cent  Bonds.— At  Washington, 
September  2,  the  Secretary  of  the  Treasury  issued  the  follow- 
ing circular  in  regard  to  the  continuance  of  the  i}^  per  cent 
bonds: 

'•Public  notice  is  hcr«by  given  that  the  time  within  which  the  bonds 
ol  the  4's  per  cent  loan  will  be  received  at  the  oflice  of  the  Secretary 
of  the  Treasury  for  continuance  with  interest  at  the  rate  of  2  per  cent 
per  annum,  has  been  extended  until  further  notice,  and  the  circular  of 
July  2. 1>-91,  under  which  said  bonds  have  heretofore  been  received 
for  continuance  is  modified  accordingly. 

"The  interest  of  4'«  per  cent  on  all  the  bonds  of  said  loan  will  cease 
this  day,  in  accordance  with  the  terms  of  the  circular  of  June  2. 1891, 
but  bonds  presented  for  continuance  under  this  circular  will  bear  In- 
terest at  the  rate  of  2  per  cent  per  annum  from  September  2, 1891." 

Secretary  Foster  said  that  the  extension  of  time  for 
continuance  of  4}^  per  cent  bonds  is  made  because  of 
the  fact,  developed  by  correspondence,  that  some  holders  of 
the  bonds,  through  absence  or  other  causes,  have  been  unable 
to  present  them  for  continuance  within  the  time  specified  in 
the  former  circular. 

The  Washington  press  dispatch  says:  "  The  amount  of  4V 
per  cent  bonds  continued  at  8  per  cent  under  the  circular  of 
July  2  is  [Sept.  2]  $23,554,000.  Of  these  bonds  $3,546,900 
were  held  by  individuals  and  $20,007,100  were  held  bynational 
banks  as  a  basis  of  circulation.  There  are  still  $1,580,650  i}4 
per  cent  bonds  held  by  about  fifty  national  banks  to  secure 
their  circulation,  nearly  all  of  which  will  probably  be  pre- 
sented for  continuance  at  2  per  cent  because,  being  now  "non- 
interest  bearing  bonds."  they  are  no  longer  available  as  secu- 
rity for  national  bank  circulation,  and  if  not  continued  at  2 
per  cent  will  have  to  be  replaced  by  4  per  cent  bonds.  Other- 
wise the  national  bank  circulation  which  they  represent  will 
have  to  be  reduced  accordingly," 

Winona  &  Sinthwestern —Trains  have  begun  running 
regulaily  over  the  new  bridge  which  spans  the  Mississippi 
Eiver  at  Winona,  Wis.  The  construction  of  the  bridge  was 
begun  August  1,  1890,  by  the  Winona  Bridge  Railway  Co  a 
corporation  controlled  jointly  by  the  Chicago  Burlington '& 
Northern,  Green  Bay  Winona  &  St.  Paul  and  Winona  & 
Southwestern.  The  cost  of  the  structure  has  been  about 
f450,000.  The  bridge  has  four  spans,  and  with  the  approaches 
is  about  2,700  feet  in  length.  It  forms  the  connecting  link 
between  the  Green  Bay  Winona  &  Si.  Paul  and  the  Winona 
&  Southwestern,  the  latter  being  the  road  now  in  course  of 
construction  from  Winona  to  Omaha,  and  is  now  completed 
and  in  operation  from  Winona  to  Osage,  a  distance  of  113 
miles.  The  Green  Bay  &  Winona  Road  is  owned  mainly  bv 
the  people  who  control  the  Delaware  Lackawanna  &  Western 
and  forms  one  of  its  Western  connections.  ' 


She  C^0mmercM  "^imts. 

COMMERCIAL     EPITOME. 

Friday  Night,  Sept.  4,  1891. 

The  weather  for  the  past  week  has  been  marked  by  an 
abatement  of  the  cold  and  storms  which  have  recently  pre- 
vailed, and  the  temperature  has  risen  throughout  most  of  the 
United  States,  but  in  the  Northwest  it  has  been  quite  cold 
again,  causing  sooie  anxiety  and  giving  rise  to  unfavorable 
reports  regarding  the  belated  corn  crop.  General  trade  shows 
a  moderate  improvement,  and  yet  cannot  be  called  active. 
The  export  of  breadstuffs  continued  on  a  liberal  scale,  favored 
by  a  considerable  decline  in  wheat. 

The  following  is  a  comparative  statement  of  stocks  of  lead- 
ing articles  of  merchandise  at  dates  given  : 


—An  mterim  dividend  proportionate  to  the  dates  of  nav 
ment  upon  the  shares  of  the  New  York  Belting  &  Packine- 
■Compjny,  Limited,  has  been  declared  out  of  the  earninirs  of 
the  conpany  up  to  July  1,  1891,  at  the  rate  of  8  per  cent  ner 
annum  on  the  preference  shares  and  10  per  cent  per  annim 
on  the  ordinary  shares,  payable  at  the  office  of  August  RpI 
mont  &  Co  on  and  a/ter  October  1,  1891.  Transfer  books 
close  at  the  Knickerbocker  Trust  Company  September  9  anH 
rtnain  cksed  until  October  1,  1891.  " 


Pork bbls. 

Lard tea. 

Tobacoo,  domestlo hhds. 

Tobacco,  foreign bales. 

Coffee,  Rio. bags. 

Coffee,  other bags. 

Ooffee,  Java,  dec mats. 

Sugar... hhds. 

Sugar boxes. 

Sugar bags,  &o. 

Melado hhda. 

Molasses,  foreign hhds. 

Molasses,  domestlo bbU. 

Hides No. 

Cotton bales. 

Roiln bbls. 

Bpinta  turpentine bbls. 

Tar bbls. 

Rloe,  E.  I bags. 

Rloe,  domestic plfgs. 

I^mseed bags. 

Saltpetre bags 

Jutebutta bales. 

Manila  hemp.... bales. 

Bisal  hemp bales. 

Flonr bbls.  and  Backs. 


1891. 
Sept.  1. 


1S,482 

50,2HO 

19,.'i81 

41,161 

137,721 

44,992 

17,60.1 

3,737 

None. 

685.037 

None. 

603 

16,000 

426,800 

129,288 

19,8fO 

1,24<! 

493 

31,200 

300 

None. 

21,5' 0 

.66,(100 

2,707 

14,000 

1J0.500 


1891. 
Avg.  I. 


2 1 ,4.')8 

62.375 

20,0.il 

41, 90 3 

89,-49 

35,788 

39,271 

7,076 

Non*-. 

59  1,322 

None. 

(63 

15.000 

439.7(10 

138.274 

19,(176 

2,3.5 

402 

30,000 

210 

Niine. 

20.500 

68,000 

2,707 

1S,<  00 

I33,4tO 


1890. 
Sept,  1. 


8,130 

60,155 

25,607 

45,540 

152,159 

49,179 

50,000 

923 

None. 

215,223 

None. 

197 

5,000 

381,200 

17,666 

23,434 

1.787 

900 

17,050 

2,240 

None. 

10,260 

96,000 

6,707 

8,900 

93,570 


Lard  on  the  spot  has  been  improving,  and  today  was  quite 
active  at  a  I urtlier  advance,  closing  firm  at  6'65o.  for  prime 
City  and  7-30(«7'35c.  for  prime  Western,  with  refined  for  the 
Continent  quoted  at  7'25(i.7'65c.  The  specul.itiou  in  lard  for 
future  delivery  gained  strength  in  sympathy  with  the  dearer 
corn  market,  but  to-day  was  active  and  buoyant  on  the  report 
that  Germany  had  removed,  or  is  about  to  remove,  her  em- 
bargo on  tiie  products  of  American  swine. 

UA11.I   OIXiDlNO  PBIOBS  ur  I.A1U>  FDTnKKS. 

September  delivery  ....o. 

October  delivery o. 

November  delivery o. 

December  d  livery e. 

Janua -y  delivery. o. 

Pork  is  firmer  but  quiet.  Beef  and  beef  hams  have  declined. 
Cut  meats  are  more  active  and  firmer  at  S}4  "^  8%c.  for  me- 
dium weights  of  pickled  bellies.  Tallow  is  easier  at  4J^c. 
Stearine  firmer  at  8i^(a8%c.  Oleomargarine  advanced  to  6% 
@  7c.    Butter  and  cheese  are  without  decided  change. 

Coffee  on  the  spot  has  further  declined  under  weaker 
foreign  advices,  and  No.  7  Rio  closes  at  16c.,  and  on 
that  basis  the  business  for  to-day  was  quite  active,  the  sales 
reported  amounting  to  9,000  bags,  with  rumors  of  further 
large  transactions.  The  speculation  in  Rio  iiptions  has  been 
unsettled.  To-day  a  buoyant  opening  .on  a  demand  to  cover 
contracts  was  followed  by  a  sharp  decline.  The  close  was 
barely  steady,  with  sellers  as  follows : 


8ai. 

Urn. 

Turt, 

VrA. 

Thnr. 

Fri. 

6-91 

6-95 

6-99 

7  04 

711 

7-30 

6-9S 

7  00 

70t 

7  US 

715 

7-30 

7  03 

7  10 

714 

7  17 

7  25 

740 

716 

718 

7-22 

7  2^ 

731 

7-50 

7-27 

7-32 

7-32 

7jS 

7-42 

7-62 

September.. 
Ootober 


.1500c.  I  November 13-I5c.  |  February 12-750 

.14'OUo.     December 13-0'.o     March 12  70e 

I  January l:i-85o.  I 

— a  decline  of  40(380  points  for  the  week. 

Raw  sugars  show  no  decided  change,  closing  at  8c.  for  fair 
refining  Muscovado  and  3  7-16^3>^c.  for  Centrifugal  of  96 
deg.  test.  The  speculation  in  futures  has  been  dull,  cloeing 
at  3-34(a  3-40c.  for  October  and  3-26ca  3-30c.  for  December.  Re- 
fined sugars  are  rather  firmer  and  fairly  active,  the  demand 
being  stimulated  by  the  larger  consumption  caused  by  the 
excellent  fruit  crops.  The  tea  sale  went  off  at  steady  to  firm 
prices,  although  the  offering  was  much  larger  than  of  late. 

Kentucky  tobacco  has  been  quieter ;  sales  thus  far  this 
month  are  unimportant.  Prices  are  about  steady.  Seed  leaf 
continues  to  be  freely  offered  and  the  market  is  active.  Sales 
for  the  week  are  4,325  eases.  Also  700  bales  Havana,  70c,@ 
$1  15,  and  250  cases  Sumatra,  $1  90ia  |3  25. 

Refined  petroleum  is  quoted  partially  lower  at  6-45c.  in 
bbls,,  8*20c.  in  cases  and  3-95c.  in  bulk;  naphtha,  6-75c.;  crude 
in  bbls.  5-55c.  and  in  bulk  3c.  Crude  certificates  have  materi- 
ally declined,  selling  to-day  at  60J^c.  down  to  57i^c.,  the  clos- 
ing price.  Rosins  are  quiet  and  steady  at  $1  a5itt|l  40  for 
strained.  Spirits  turpentine  has  advanced;  the  demand  has 
improved,  and  the  supply  is  moderate,  closing  at  873^(a38c. 
Wool  is  without  feature. 

On  the  Metal  Exchange  Straits  tin  has  declined,  and  closes 
quiet,  with  a  single  sale  to-day  of  twenty  tons  at  20-07i^c.  on 
the  spot.  Ingot  copper  is  quiet,  but  well  held,  and  Lake  is 
quoted  at  12-30c.  for  September.  Domestic  lead  is  again 
slightly  firmer  at  4-60c.  The  interior  iron  markets  are  with- 
out new  feature  except  it  be  that  better  cash  prices  can  be 
had  than  on  orders  for  future  delivery. 
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COTTON. 

FiUDAT,  P.  M,,  September  4,  1891, 
The  Movkment  op  the  Crop,  as  indicated  by  our  teleKranriH 
(rom  the  South  to-niRht,  is  Riven  below.  For  the  week  emlinii 
this  eyeniuK  the  total  receipts  have  reached  54,43.>  baleii, 
•gainst  31.439  bales  last  week  and  17.391  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
53,991  bales,  aurainst  78.800  bales  tor  the  same  period  ol 
1890,showinKa  decrease  since  Sept,  1, 1891,  of  45,869  bales. 


Receipts  at— 

Sat. 

lion. 

Tua, 

Wed. 

Thun.  \ 

IW. 

Total. 

Qalreston 

2,949 

5,281 

4.373 

3,215 

2,167 

3,066 

21,021 

El  PttSO,  dtc. 



1 

48 

48 

New  Orleans... 

2,706 

5,120 

428 

2,568 

1,410 

2,797 

15,080 

Mobile 

343 

789 

762 

403 

814 

302 

3,41S 

Florida 

Savannah 

1,107 

1,700 

1.041 

2,619 

1,643 

2,234 

10,344 

Bnin8w'k,&o. 

742 

742 

Charleston 

127 

284 

SO 

136 

141 

274 

1,012 

Port  Koyal.Ao 

Wllniin)?ton 

33 

11 

50 

10 

16 

120 

Wai4i'gton,&o 

5 

5 

Norfolk 

16 
164 

189 
123 

57 
96 

274 

28 

67 
38 

139 
522 

742 

West  Point... 

971 

N'wp'tN'«,4o. 

50 

178 

S2S 

New  York 

119 

63 

1^2 

160 

76 

29 

23 

264 

Baltimore 

23 

rbUadelph'a,Ao 

12 

116 

16 

70 

12 



226 

Total!  thU  week 

7,522 

13,922 

6,898 

9.455 

6.292 

10,346 

54,435 

For  comparison  we  fiwo  the  following:  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-nitrht.  compared  with  last  year. 


showing  the 
1,  1891,  and 


Seeeiptt  to 
Sept.  4. 

1891. 

1890. 

Stock. 

TAt* 
Week. 

Since  Sep. 
1, 1891. 

Week. 

Since  Sep. 
1, 1890. 

1891. 

1890. 

Galveston... 

21,021 

12,811 

26,040 

21,141 

22,636 

19,961 

ElPa80,&c. 

48 

48 

59 

59 

New  Orleans. 

15,089 

7,203 

10,453 

8,836 

49,623 

9,595 

Mobile 

3,418 

2,281 

3,703 

3,111 

3,094 

2,317 

Florida 

2 

2 

Savannah.  .. 

10,344 

7,537 

22.084 

19,165 

13,512 

19,749 

Bruns.,  &o. 

742 

742 

2,349 

2,849 

350 

Charleston  .. 

1,012 

601 

12.704 

10,958 

2,305 

14,564 

P.  Royal.Jkc 





Wilmington . 

120 

76 

4,492 

3,949 

2,566 

5,811 

Wash'tn,&o 

5 

6 

3 

3 

Norfolk 

742 

587 

4.611 

4,479 

5,944 

4,032 

West  Point. 

971 

684 

5,258 

4,035 

507 

HwptN.,4o 

228 

178 

250 

230 

46 

WewYork. .. 

182 

63 

127,742 

13,240 

Boston 

264 

1104 

3 

3 

5,000 

1,800 

Baltimore. .. 

23 

23 

6,563 

358 

Fhll'del'a,4to 

226 

98 

80 

2,478 

1,246 

TotaU 

54,435 

32.991 

92,589 

78,860 

244,371 

92,673 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leadinsc  ports  for  six  seasons. 


Seeeiptt  at— 


Oalv'Rton.Ac 
Hew  Orleans 
Hoblle..... 
Savannah. 
Oharret'n,&o 
WUm'gt'n.Ao 
Vorfolk... 
Wt  Point,  Ao 
Al  others.. 


rot. this  week 


Wne«8ept.l 


1891. 


21.069 

15,039 

3.418 

10,344 

1,012 

125 

742 

1,199 

1,437 


54.433 


32,991 


1890. 


26,099 

10,453 

3,703 

22,084 

12,704 

4,495 

4,611 

5,506 

2.934 


92,589 


1889. 


18,587 

9,289 

3,955 

20,709 

2,583 

24 

35 

2.041 

229 


57.452 


78,860 


31,621 


1888. 


10,924 

2,573 

1,485 

17,738 

4,200 

1,061 

1,014 

24 

147 


39.164 


39,164 


1887. 


85.437 


100,956 


1886. 


19,965 

20,265 

13,867 

5.803 

2,2  i7 

294 

26,432 

11,155 

14,515 

3,270 

3,243 

195 

2,021 

328 

1,207 

157 

1.930 

1,114 

42.581 


34.341 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  18,66.5  bales,  of  which  14,59.5  were  to  Great  Britain,  801 
to  France  and  1 ,28&  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1891. 


Export* 
/rotn— 


Wetk  ending  Sept. 
Exported  to— 


OalTeston 

New  Orleaat. . 
HOb.&Penc'U 

larannah  

Bmnswlck 

Charlflitoa .... 
WUminctoD... 

Norfolk 

WMt  Point... 
R'portNws.Ao 
Hew  York.. 

Boston 

Baltimore. . 
nu«(l«lp'a,&c 

Total 

Toui.  lg»o.. 


Grtat  OonM- 

Brit'n.  'Voiw*    ^lA. 


3,S01 


10,080 
807 


U.&SS 


31,018 


i.aos 


Ibtal 
Wert. 


4,301 


40T 


11.760 

vn 


JVrm  Stpt.  1. 1891.  to  Sept.  4,  1891 
Bxported  to— 


Unat 
Britain. 


•,6*S 


is.ses'      g.613 


m>   S4.T88i      17.781 


OonU- 
twnt. 


400 


IVitaJ 


3,391 


In  addition  to  above  exports,  our  telegrams  to-night  alto 
{ive  us  the  following  amounts  of  cotton  on  Hhipl>oard,  not 
Dieared,  at  the  ports  named.  We  add  similar  tlgures  for 
!few  York,  which  are  propiirud  for  our  special  use  by  MessrSt 
Jarej,  Yale  &  Lambert,  21  lieaver  Street. 


7,377 


1*.76< 


On  Shipboard,  not  eieartd—/ 

or 

Leaving  ' 
Stock. 

Sept.  4  at— 

Great 
Britain. 

Franee. 

Other 
Foreign 

Coast- 
■dim. 

Total. 

ITew  Orleans... 

Qalveston 

tarannah 

Onarleston .... 
Mool.e 

4.738 
0.766 

None. 
None. 
None. 
1.000 
7.7,50 
3,300 

447 
None. 
Noue. 
None. 
None. 
None. 
1,550 
None. 

933 
None. 
None. 
None. 
None. 
None. 

525 
1,500 

.361 
2.833 
1,650 

200 
None. 

800 
None. 
None. 

6,499 
12,590 
1.550 
200 
None. 
1.800 
9.826 
&,00() 

43,134 

10,037 

11,962 

2,106 

5,094 

iforfolk 

Sew  York 

Other  ports 

4.144 

117,917 

12,51* 

Total  1891... 

26,754 

1,997      2  978 

5.694 

37.473 

206,898 

Total  1890... 
Total  1889... 

34,366 
18,919 

100 

4,428 

1,000 
3,047 

10,473 
8,379 

46.429 
34.773 

46.244 
43.262 

11* 


17.» 


The  speculation  in  cotton  for  future  delivery  at  this  market 
for  the  week  under  review  has  been  attended  with  unusual 
activity  and  excitement.  The  struggle  between  the  bulls  and 
bears  for  the  control  of  the  course  of  values  was  at  times  ex- 
tremely heated,  and  the  flucluations  frequent  and  wide;  but 
the  acfvantage  remained  with  the  bulls.  They  were  aided  by 
adverse  crop  accounts  from  official  sources,  not  only  from  the 
Department  of  Agriculture  at  Washington  but  from  the  local 
"  bureaus  "  of  several  States.  These,  going  abroad  in  ad  cap- 
tandum  form,  without  due  explanation,  threw  the  Liverpool 
mai'k't  into  the  greatest  excitement,  and  finally  started  up  the 
goods  market  of  Manchester.  These,  reacting  upon  us  and 
leading  to  an  active  buying  to  cover  contracts,  were  the  main 
causes  of  the  advance.  The  bears  could  do  nothing  but  point 
to  the  excessive  visible  supply  and  the  dubious  state  of  affairs 
on  the  Continent,  asserting  at  the  same  time  that  adverse 
crop  accounts  are  greatly  exaggerated.  On  Thursday, 
a  weak,  unsettled  opening  was  followed  by  renewed  buoy- 
ancy on  the  reports  that  a  cold  wave  from 
the  Northwest  was  moving  down  upon  the  cotton 
region,  threatening  a  renewal  of  unfavorable  crop 
accounts.  The  market  to-day  was  very  unsettled,  January 
options  fluctuating  between  9'15  and  9'30c.;  opening  lower, 
under  sales  to  realize,  in  the  face  of  a  sharp  advance  in  Liver- 
pool; quickly  recovering  and  making  a  further  ad- 
vance on  the  reduced  crop  movement;  but  finally  declining 
from  lack  of  support,  of  which  the  bears  took  advantage. 
Cotton  on  the  spot  advanced  J-^c.  on  Saturday  and  Monday  and 
1  16c.  on  Tuesday  and  Wednesday.  Yesterday  there  was  a 
further  advance  of  },ic.  To-day  there  was  a  further  advance 
of  l-16c,  middling  uplands  closing  at  8  ll-16c.,  an  advance  of 
^c.  from  the  lowest  figure  of  the  season. 

The  total  sales  for  forward  delivery  for  the  week  are  918,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4.692  bales,  including  2,009  for  export,  2,683  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the, above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
aach  day  of  the  past  week — August  29  to  September  4. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Oqpd  Ordinary 

itriot  Good  Ordinary.. 

iiaw  Middling , 

nrlot  Low  Middling... 

Middling , 

Gkiod  .Middling 

Strict  Good  .Middling. 

vilddUngFalr 

Fair 


.»lb. 


Sat.    non  Taea  Wad   Th.    Vrl. 


5»8 

«»i« 

6l»i, 

A 

8>4 
9 

938 
IOI4 
I03| 


5\ 

7'i« 

838 

9>s 

9i» 

10% 

lO'e 


5''« 
6H 

718 

714 

7'9 

8I4 

87i« 

9=>18 

lOhg 
10  5i. 


5''» 

6i« 

7'i« 

7»,. 

7l5i. 

8»„ 

8i< 

9U. 

958 

10>« 
II 


6 

e^l» 

Tht 

7"ie 

8>i« 

87., 

8=8 
93s 

1038 
11% 


73* 
7% 
8>« 
8>i 

Sl'>« 

91»1« 
ion  18 

ll»i« 


GULF. 


Ordinary 

Strict  Ordinary , 

flood  Ordinary 

Strict  Good  Ordinary. , 

Low  Mlddliug , 

Strict  Low  Middling... 

Middling 

Oood  Middling 

StnotGood  .Middling. 

Hlddllng  Fair 

Fair 


.yib. 


Sat.    Itlon  Taea  Wad 


61|« 
6I3 

738 

73, 
S^ 

8"i« 

97i« 

9'»i« 

lilll,, 

IIS1. 


63,  g 
63g 

6\ 
808 
8W„ 

9»i, 

9'*ia 
1013, 

11^1, 


6»4 

6U„ 
7»i« 

8  Ms 

9»8 
10 
IO'b 
113« 


65„ 

631 

7»g 

8 

8% 

83t 

8i»i« 

9"„ 
101, s 
lOUie 

117 


Til. 


6 'is 

678 

7% 

8^ 

8'8 

91, « 

9l3n 
103,6 
ll'lS 
11»1« 


6>i 
616,4 

i?i« 

9i« 

9''8 
10>4 
1H« 

11»» 


8TALNEO. 


Oood  Ordinary 

Strict  Gooil  Ordinary. 

Low  Middling 

Middling 


.»lb. 


Hat. 


538 

6 
6'8 

71', 8 


Alon  Toaa  Wed    Tb.    Vrl. 


6>8 

7 
713, 


5»,e 
S'l" 

7'18 
7''8 


5»8 
6V. 
7% 
7'3|t 


3^ 
«•» 
7'4 

8'18 


8»8 


MABKET  AND  SALKS. 


SPOT  XAHKBT 
CLOSED. 

BXI.E8  OP  SPOT  AMD  TBAHBIT. 

Saleiof 
Futurtt. 

Xx- 
port. 

Con- 
tump. 

Spee- 
ul'Vn 

Tran- 
til. 

Total. 

Saturday  Firm  at  ^  adv.. 
Monday..  Sieady  al  >*  adv. 
Tuesday..  Steady  at  i,.  ad. 
Wed'day .  Steady  at  i,k  ad. 
Thursday  Dull  at  >«  adv.. 
Friday. . .  1  Quiet  at  1  is  adv. 

2,009 

1,123 
221 
393 
457 
232 
267 

'.'.'.'. 

3,132 
221 
393 
457 
222 
267 

88,000 
189,200 
187,800 
158,000 
168,500 
125,700 

TDtaL.. 



3,009 

3,683 

.... 

.... 

4.692 

9ii,eoo 

Tbk  Sales  and  Prioes  of  Futcbbs   are  shown  by  the 
following  comprehensive  table: 
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Friday,  Sept.  4- 

Sales, total 

Prices  paid  (rang 
Closing 

ThiM-sday,  Sept.  3- 

Sales,  total , 

Prices  paid  (rang 
(closing 

Wednesd'y,  Sept.  2 

Sales,  total 

Prices  paid  (rang 
Closing 

Tuesday,  Sept.  1— 

Sales,  total 

Prices  paid  (rang 
Closing 

Monday,  Aug.  31— 

Sales,  total 

Prices  paid  (range) 
Closing 

Saturday,  Aug.  29- 

Sales,  total 

Prices  paid  (range) 
Closing 
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and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  4),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

See  Iteui  "  Cliannea  1  1  Cotton  Tables"  on  uage  33U* 

1891.  1890.  1889.  1888. 

Stook  at  Liverpool bales.      819,000     021,000  159,000     316,000 

Stock  at  London 13,000       23,000  22,000        15,000 


•  Includes  sales  in  .September.  1890,  for  SeptHmber,  228.300-  Sentem 
ber-October,  tor  October,  319,300;  September-November,  for  N'ovemh«i- " 
3S2.701);    .September-December,  for  December.  917,30iJ;    Septembef' 
January,  tor  J.inuary,  2,260,800;  September-February,  tor  Februarv 
1.539,100:  September-.MarcU,  for  March,  2.117,600;  September-Anrll ' 
for  April.  l.ol2,40J;  Septeinber-M.ij.  tor  May,  l.80?,9.)  i;  SeptembBr 
June,  tor  June.  l,610.30jj  Septemjef-July,  for  July,  1.552.8  "j. 
The  foUo.viag  eschauges  h;ive  bean  <a  1 13  dariu.;  cii-^  wrirtij  ; 

•85  pd.  to  exch.  100  Oct.  for  Mch 
•20  pd  to  exoh.  100  Sept.  for  Dot ' 
■16  pd.  to  exch.  200  Oct.  for  Nov 
•71  pd.  to  exch.  100  Dee.  fqr  July 


•06  pd.  to  exch.  100  Sept.  s.  u.  for 

regular. 
•30  pd.  to  exch.  5.100  Oct.  for  Dec. 
.1 1  pd.  to  exch.  300  Dec.  for  Jan. 
.at  pd.  «i)  exch.  I.OOO  Nov.  for  J»n, 
.2.1  pd.  to  exeh.  500  Dec.  tor  Feb 
.10  pd.  to  exch.  1 ,000  Oct.  for  Jan. 
.19  pa.  to  exch.  100  Sept  for  Oct. 
64  pd.  to  exch.  100  Oct.  tor  Mch. 


■2.2  pd.  to  oxch.  300  Nov.  for  Jaii. 
•97  pd.  to  exoh.  200  Sept.  for  Apr 
•53  pd.  to  exoh.  200  3opt,  tor  Jan' 
•15  pd.  to  exch.  100  Oct.  for  Nov 
•la  pd.to  exch.  1,000  Dec.  tor  Jan. 

The  Visible  Supj>LY  OF  Ootton  tp-mght,  asioade  up  bv  cable 
and  telegraph,  is  as  f ollo'ws.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  iaftoat  are  this  *«ek"8  return" 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  atG         

Stock  atT  1  M    


867,000 

3,700 

d^i.OOO 

20.000 

300 

7,000 

181,000 

10,000 

75,000 

8,000 

15,000 


647,000 

3.800 

23,000 

1,000 

200 

3,000 

106,000 

3,000 

12,000 

1,000 

3,000 


481,000 
2,600 

19,300 

6,000 

300 

15,000 

71,000 
3,000 

11,000 
3,000 
3,000 


331,000 

3,100 

27,800 

6,000 

300 

700 

91,000 

3,000 

45,000 

6,000 

10,000 


Total  Continental  stocks 415,000      192,000      163,700      193,2C0 


Total  European  stocks 1,282,000  839,000  614,700  521,200 

India  cotton  aHoatfor  Europe.  12,000  68,000  55,000  50,000 

Amer.cott'nafloatforEurope.  23,000  13,000  37,000  30,000 

Egypt,Brazil,&c.,afltforE'r'pe        10,000  6,000  1,000  13.000 

Stock  in  United  States  ports..  211,371  92,673  73,035  181,718 

Stock  in  U.  8.  interior  towns..  51,616  21,418  19,205  19,933 

United  States  exports  to-day.  201  7,723  3,315  2,670 


Total  visible  supply 1,661,218  1,077,811  811,285  821,551 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 

Liverpool  stock bales.     631,000     233,000  216,000  170,000 

Continental  stocks 253,000       98,000  9o,000  96,000 

American  afloat  for  Europe...        23,000       13,000  37,000  30,000 

United  States  stock 211,371        92,673  73,035  184,748 

UnitedStatesinteriorstocks..        54,646       21,448  19,205  19,933 

United  States  exports  to-day.            201          7,723  3,345  2,670 


Total  American 1,214,218 

Mast  Indian,  Brazil,  ttc— 

Liverpool  stock 215,000 

Londonstock 18.000 

OoBtinental  stocks 162.000 

India  afloat  lor  Europe 42,000 

Egypt,  Brazil,  <fec.,  afloat 10,000 


545,814     473,585     503,351 


311,000 

23,000 

91,000 

68,000 

6,000 


213,000 

22,000 

73,700 

55,000 

1,000 


116,000 
15,000 
97,200 
50,000 
13,000 


Total  East  India,  &0 447.000 

Total  American 1,214.213 


532,000 

540,841 


367,700 
173,535 


321,200 
503,351 


Total  visible  supply 1,661,218  1,077,811     811,235     824,551 

Price  Mid.  Upl., Liverpool....        4iiifd.       51:'. hd.  esSjd.       5iai,d, 

PriceMld.Upl., New  York....        8  iigc.        10»8C.         ll%c.       lO'igc. 

)gg"  The  imports  into  Continental  ports  this  week  have  been 
3,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  583,374  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  819,933  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  836,667  bales 
as  compared  with  1888. 

AT  THE  INTERIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890 — is  set  out  in  detail  in  the 
following  statement. 

See  item  ^'Cbantreis  tu  Cotton  Tables"  on  paf  330. 
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The  above  totals  show  that  the  interior  stocks  hare  increased 
during  the  week  311  bales,  and  are  to-night  84,576  bales  more 
than  at  the  same  period  last  year.  Tlie  receipts  at  all  the 
towns  have  been  31,08-1  bales  less  than  the  same  week  In.st 
year,  and  since  Sept,  1  they  are  17,411  bales  less  than  for  the 
same  time  in  1890. 

(J0OTA.T1ON8  FOR   MlDDU-VQ  COTTON   AT  OTHER   MARKETS.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
«rn  and  other  principal  cotton  markets  for  eaih  day  of  the  week : 


Week  eruting 
Sept.  4. 


OLOSINO  ^DOTATIONS  FOR  MIDDLINO  COTTON  OM- 


Satur. 


Oal  veil  ton. 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wlliiihigtou. 

Norfiillj 

Borttoil 

Hattiiiiore... 
Phllailelphla 
Aii*fHBta., .. 
Meiuphls  ... 
St.  L011I8.... 
Clnetuuatl .. 
LoulsvlUe. .. 


8ii« 

7H   ■ 

7>'i« 
738 
7'8 
9^ 

3 

7!li 

7 '8 

7'8 

814 

3'4 


Jfon. 


8«a 

8 

7l»i« 

7«j 

7H„ 

7's 

7''8 

3J4 

8 

8'>9 

7:^ 

7 '9 

1\ 

8I4 

8I4 


Tu»$. 


Wednet.     Thnri. 


svt 

8% 

8 

8>a 

7l»,« 

T'a 

7^8 

8 

71I18 

IH 

7Ja 

7% 

8 

8 

8>9 

8',6 

8^4 

SVt 

8^ 

8% 

1\ 

7% 

8 

8 

8 

8 

H^ 

8'4 

84 

838 

Fri. 


»h<^ 

8>ii 

su 

SVj 

8 

Hifl 

8 

8l8 

7% 

R 

7% 

7-1i 

8 

a 

8»a 

8»a 

SH 

8>4 

8% 

8'8 

8 

8 

8>8 

8-4 

8>4 

.8>4 

8>4 

HM 

83e 

838 

The  closing  quotations  to-day  (.Friday)  at  other  important 
Southern  markets  were  as  follows: 

Aiaanta 8lie  I  Ltttte  Kock 8       I  Newberry TH 

Columlius,  Ga.       8       J  MontKomery .  .       8>9      Raleigh 7!|»»''9 

Columbu8,Ml88    Nashville T'9   |  Selma 8'e 

Eufaula 8>4    I  Natchez S'la  I  Shreveport 7^41 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whicl 
Anally  reaches  the  market  through  the  outports. 

See  item  "^Chanire»  In  Cjilton  Table»"  on  page  33". 


Wtth 

Receipf  at  the  Portt. 

St'lcat  Inferior  Toiunt. 

Rec'ptt  from  Piuttna 

1889. 

1890. 

1891. 

1889.  1  1890. 

1891. 

1889.  1   1890.      1891. 

July  31 

»11 

3.606 

7.330 

0.1&8 

7.486 

e«,610 

41»i        »1«      «,J62 

Auk.    7 

1,010 

1.419 

6,850 

7.848 

6,789 

S7,«6« 

778      1,096 

'•      U 

l,40fi 

S,766 

7.88J 

7,890 

6,8flS 

58,865 

948 

8,830 

3,503 

'•      21.  ... 

e.ssa 

14,295    17.881 

7.207 

8,984 

62,976 

6,349 

16,898 

17,004 

"      88 

87,T09 

42,810;   31.429 

8.727 

11,979 

52,001 

29,229 

46,826 

30,i55 

Sept.    4 

67.4621  92.68S'  Si.436 

19.205 

21,448 

66,024 

67,895 

100,884 

54,tU6 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  33,089  bales;  in 
1890  were  85,857  bales;  in  188"9  were  57,370  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  54,135  bales,  the  actual  movement  from  plantations  was 
51,616  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  100,884  bales  and  for  1889  they  were 
67,865  bales.  ^ 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
b.v  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extendetl 
monthly  statements.  The  results  since  Sept.  1  in  the  last  two 
years  are  as  follows: 


September  4. 


Sli  im>eit— 
Via  St.  Louis . 


Via  Cairo. 

Via  Hannibal 

Via  Evansville 

Via  Loiils\ille 

Via  Cincinnati 

Via  other  routes,  &o . 


1891. 


1890. 


Week. 


Total  ^ross  overland 

JDeduct  sh  ipmeiUs — 
Overland  to  N.  T.,  Boston,  &o. 

Between  interior  towns 

Inland,  <&c.,  from  South  ....... 


Totaltobededucted 

Leaving  total  net  overland* . . 


Since 
Sept.   1. 


Week. 


2,120 
221 
146 


884 
6321 
246 




4,149       

8881      

28i      

636       

2,15y 

3 

90 
1,0(51 

952       

1,157 

3,197 


Since 
Sept.   1. 


439 
310 

200 

92 

87 

301 

700 


1,002 


Including  movement  by  rail  to  Canada, 
The  foregoing  shows  net  overland  movement  this  year  has 
en  8,197  bales,  against  1,003  bales  for  same  period  in  1890. 


Ill  SigH  ^d  Spinners' 
lakinya. 


1891. 


Week. 


Beceipta  at  ports  to  Sept.  4 

Set  overland  to  Sept.  4 

Southern  consumption  to  Sept.  4. 


Total  marketed . 


Interior  stocks  In  excess.,^. 


Came  into  slitht  daring  week. 
Total  in  sight  Sept.  4 


Since 
Sept.  1. 


1890. 


Fee*. 


32,991       

3,197] 

11,000       ,       10,000 


Since 
Sept.   1. 


78,860 
l.OOf 


47,188 

98| 


89,862 
6,997 


47,286 


96,859 


'  gorth'n  spinners  tak'gs  to  Sept.  4 

It  will  be  seen  by  above  that  there  hai  come  into  sight  .since 
Sept.  1,  47,386  bales,  against  96,859  for  same  period  of  1890.  i. 


YftkratB  Bkpobts  by  TELRfiRAPH.— Our  telegraphic  ad- 
vices from  the  South  to-night  imlicate  that  the  outlook  is  on 
the  whole  less  favorable.  IJrought  has  caused  damage  in  por- 
tions of  Texas,  and  rust,  shedding  and  worms  are  doing  harm 
in  some  other  sections.  The  rainfall  has  Ijeen  light  m  a  rule 
and  picking  has  made  good  progress.  ' 

Oalveaton.  Texas.— The  weather  hag  been  dry  all  the  w^k  ' 
The  thermometer  has  averaged  81,  ranging  from  74  to  88 
Rainfall  during  the  month  of  August  four  inches;  and  one ' 
hundredth. 

Palestine,  Texas.— There  are  some  reports  of  boll-worms 
but  the  crop  is  good  and  picking  active.  It  iias  been  showery 
on  two  davB  of  the  week,  the  rainfall  reaching  six  hundredtlis 
of  an  inch.  The  thermometer  has  ranged  from  62  to  92 
averaging  79.  August  rainfall  three  Inches  and  forty- four 
hundredths. 

Huntsville,  Texas.— We  have  good  rains  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  thirty-five 
hundredths.  Crops  are  excellent  and  picking  makes  good 
progress.  Average  thermomettr  79,  highest  96,  lowest  62! 
August  rainfall  four  inches  and'nine  hundredths. 

Dallas,  Texas.— The  crop  prospct  throughout  the  State 
has  become  much  worse  during  the  past  fortnight.  The  re- 
newed reports  about  caterpillars  are  not  worth  serious  con- 
sideration, and  the  alarms  about  boll  worms  are  worth  very 
little  more.  But  the  trouble  comes  from  drought,  which  b^ 
rapidly  impaired  vitality,  arrested  growth  and  caused  rust, 
profuse  shedding,  and  premature  opening.  Making  due  al- 
lowance for  gross  exaggeration,  there  is  no  doubt  that  much 
damage  has  been  done.  Some  sections  will  make  as  much  as 
can  be  conveniently  picked,  but  the  universally  brilliant 
promise  of  last  month  has  disappeared,  and  the  yield  for  the' 
State  will  probably  be  less  than  last  year,  despite  the  in- 
creased acreage.  Rain  is  badly  needed,  but  if  it  does  not  come 
very  quickly  it  will,  at  this  advanced  season,  do  more  harm 
than  good.  The  weather  has  been  dry  here  all  the  week  ex- 
cept for  a  woithless  shower  of  thirteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  the  highest  being 
96  and  the  lowest  68.  Rainfall  for  the  month  of  August 
eighty-one  hundredths  of  an  inch. 

San  Antonio,  Texas.— We  are  needing  rain  badly.  Picking 
is  active.  The  thermometer  has  averaged  81,  ranging  from 
66  to  96.  During  August  the  rainfall  reached  sixty-four  hun- 
dredths of  an  inch. 

Luling,  Texas.— Crops  are  very  fine  and  picking  active.  It 
has  rained  splendidly  on  one  day  of  the  week,  just  as  needed 
The  thermometer  has  ranged  from  63  to  100,  averaging  81 ' 
Rainfall  during  August  two  inches  and  fifteen  hundredths 

Columbia,  Texas.— Dry  weather  all  the  week.  Rain  is 
needed,  but  not  badly.  The  crop  is  good  and  picking  makes 
good  progress.  Th^re  is  some  childish  talk  about  caterpillars 
and  boll  worms.  Average  thermometer  79,  highest  93  and 
lowest  66.  During  the  month  of  August  the  rainfall  reached 
one  inch  and  sixty- four  hundredths. 

Cuero,  Texas.— The  weather  has  been  dry  all  the  week 
We  are  needing  rain  badly,  as  the  plant  has  ceased  growing 
and  is  shedding  severely.     The  thermometer  has  averaged  80 
the  highest  being  98  and  the  lowest  83.     During  August  the 
rainfall  reached  one  inch  and  thirty-five  hundredths. 

Brenham,  Texas.— There  has  been  one  good  shower  during 
the  week,  but  not  enough.  Planters  in  the  bottoms  talk  about 
caterpillars,  and  those  in  the  uplands  are  alarmed  about  boll 
worms.  All  of  which  is  wide  of  the  mark  in  view  of  the  fact 
that  drought  is  doing  a  great  deal  of  harm  everywhere. 

Belton,  Texas.— Dry  weather  has  prevailed  all  the  week 
We  are  suffering  for  rain  dreadfully.  Picking  is  progressing' 
but  the  yield  will  fall  below  last  year.  The  thermometer  hM 
ranged  from  69  to  98,  averaging  83.  August  rainfall  four 
hundredths  of  an  inch.  ' 

Weatherford,  Texas.— The  crop  continues  promising,  but 
there  is  a  good  deal  of  complaint  about  boll  worms,  Picking 
is  progressmg.  Dry  weather  has  prevailed  all  the  week" 
Average  thermometer  78,  highest  94,  lowest  63.  Rainfall  for 
August,  five  inches  and  forty-one  hundredths. 

New  Orleans,  Louisiana.  -We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  twenty  hundredths  of  an 
inch.     The  thermometer  has  averaged  80. 

Shreveport,  Louisiana.— We  have  had  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  seven  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from 
60  to  91.        '  • 

Oolumlms,^ississippi.—Ra.m  has  fallen  on  one  day  of  the 
week,  the  precipitation  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  54  to  90,  averaging 
(5.    August  rainfall,  two  inches  and  forty  hundredths 

Leland  Mississippi.— It  is  generally  admitted  that  the  cotton 
crop  in  this  section  will  be  shorter  than  was  anticipated  fif- 
teen days  ago.  We  have  had  rain  on  on^  day  of  the  week, 
and  a  cold  ram  has  just  wt  in.  Tlve'ry  rain  at  this  season  is 
claimed  to  be  injurious.  Rainfall  for  the  week  ten  hundredths 
of  an  inch.  Average  thermometer  74i  highest  91,  lowest  61. 
Rainfall  for  August  three  inches  and  fifteen  hundredths. 

Vicksburg,  Mississippi.-There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  79,  the  highest  beine 
87  and  the  lowest  70. 

Jlferidtaw,  Mississippi.— Cotton  is  opening  rapidly  and  pick- 
mg  is  general.  There  is  some  shedding,  but  the  crop  &  an 
average  one  in  this  section. 

Little  Rock,  Arkansas.— We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaphing  eighty-three  hundredths  of  an 
mch.    The  wea»he»  4»  noTf  cool  and  rather  unfavoraUe  for 
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eotton.    The  thermometer  has  averaged  75,  ranging  from  58 

*<»87.  ,  •      J  *    v^ 

fl«/ena,  ^rfcan»a«.— Prospects  for  crops  are  claimed  to  be 
poor.  It  has  rained  lightly  on  one  day  of  the  week,  the  rain- 
fall reaching  twenty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  54  to  85,  averaging  70.  August 
rsiufall  four  inches  and  iifty-two  hundredths. 

Memphis,  Tennetsee.^Tho  cool  weather  cf  the  past  two 
weeks  has  caused  rust  and  shedding,  and  the  crop  condition 
has  deteriorated  fully  ten  per  cent.  Uplands  will  make  as 
large  a  crop  as  last  year,  but  bottoms  less.  The  stalk  in  bot- 
toms looks  healthy,  but  is  not  well  fruited.  Cotton  is  opening 
rapidly  on  uplands.  We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-one  hun- 
dredths. Average  thermometpr  72,  highest  88  and  lowest  54. 
During  the  month  of  August  the  rainfall  reached  three  inches 
and  eighteen  hundredths  on  seven  days. 

Nashville,  Tennessee.— There  has  been  no  rain,  all  the  week. 
The  thermometer  has  averaged  68,  the  highest  being  84  aad 
the  lowest  52. 

Mobile,  Alabama.— Ciop  reports  are  less  favorable.  Rain 
has  fallen  or  three  days  of  the  week  to  the  extent  of  one  inch 
and  sixteen  hundredths.  The  thermometer  has  averaged  78, 
ranging  from  64  to  90.  During  August  the  rainfall  reached 
three  Inches  and  eighty  hundredths. 

Montgomery,  Alabama.— Theve  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  thirty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  frem  67  to  91,  aver- 
aging 79. 

Selma,  Alabama. — The  weather  has  been  clear  all  the  weeK, 
and  picking  is  progressing  rapidly.  Average  thermometer  77, 
••  ighest  94  and  the  lowest  65. 

Auburn,  Alabama. — There  has  been  but  little  change  in  the 
condition  of  crops.  Rainfall  for  the  week  seventy-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  78'6,  the 
highest  being  87  and  the  lowest  61. 

Madison,  Florida. — Telegram  not  received. 

Columbia,  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  eijjhty-three  himdredths  of  an 
inch.  The  thermometer  has  ranged  from  66  to  85,  averaging 
75,  During  August  the  rainfall  has  reached  five  inches  and 
iiity-eight  hundredths. 

Savannah,  Oeorgia. — We  have  had  rain  on  four  days  of  the 
week.    Average  thermometer  75,  highest  85  and  lowest  65. 

Augusta.  Oeorgia. — The  recent  contitiuous  rains  have  dam- 
aged crops  in  some  sections,  but  generally  the  condition  is 
good.  Rain  has  fallen  on  two  days  of  the  week  to  the  extent 
of  forty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  72,  the  highest  being  86  and  the  lowest  60.  During 
August  the  rainfall  reached  eight  inches  and  ten  hundredths. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  two  inches.  The 
thermometer  has  averaged  76,  ranging  from  70  to  85. 

Stateburg.  Sovth  Carolina. — There  was  rain  on  the  first 
three  days  of  the  week,  the  remainder  being  partly  cloudy. 
The  precipitation  reached  one  inch  and  seventy-three  hun- 
dredths. The  thermometer  has  ranged  irom  59  to  81,  averag- 
ing 68'5.  Rainfall  during  August  eight  inches  and  seventy- 
eight  hundredths. 

'H'ilson,  Aorf/i  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty-five 
hundredths.  Average  thermometer  73,  highest  83  and  lowest 
60. 

The  following  statement  we  have  also  received  by  telegraph, 
■hewing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  September  3,  1891,  and  September  4,  1890. 


Wew  Orleans Above  low-water  mark. 

Memphis Above  low- water  mark. 

HaahviUe Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

ytoksburff Above  Iow-wat*ir  mark. 


Sept.  3,  '91.    Sept.  i,'90. 


Feel. 
4-8 

10-5 
3-8 
4-8 

16-9 


Feet. 
4-4 
9-3 
4-4 
2-7 

10-3 


CSOTTON  Crop  Ciboulab.— Our  annual  Cotton  Crop  Review 
will  be  ready  ia  circular  form  about  Thursday,  the  10th  of 
September.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  sooq  as  possible,  to  ensure  early  delivery. 

India  Cotton  Movbment  PRok  all  Forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  8. 
See  item  "ChaiKra  In  Cotioa  Tables"  on  tbU  pace. 

BOMBAT   KBUEIPI8  AKD  SHIPMENTS  FOB  ROUB  TKABS. 


Tear 


1891 
1890 
1889 
1888 


Great 
BrtVn. 


Shipments  this  week. 


1.000 
1,000 
it.OOO 


Conti- 
nent. 


1.000 
4.000 
6,000 


Total. 


1.000 
.^,000 
7,000 
2,000 


Shipments  since  Sept.  1. 


Great 
Britain 

ir 


1,000 
1,000 

1,000 


Conti- 
nent. 


Total. 


l,0O0 
1,000 
3,000 


1.000 
2.000 
4,000 
1,000 


Receipts. 


This 
Week. 


5,000 
3,000 
4,000 
3,000 


Since 
Sept.  1, 


3.000 
2.000 
3.000 
3.000 


According  to  the  foregoing  Bombay  appears  to  show 
S^n?^!!*?'"  •'o^Pared  with  last  year  in  the  week's  receipts  of 
^,000  bales  and  a  decrease  in  shipments  of  4,000  bales  and 
the  shipments  smce  Sept.  1  show  a  decrease  of  1,000  bales 
^e  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
Ae-Iast  reported  week  and  since  the  1st  of  September,  for  two 
Tears,  has  been  as  follows.  "Other  ports^  cover  Ceylon 
Tuticorm,  Kurracheeand.Coconada.  w  or  voyion, 


Caloutta— 

1891 

1890 

Madras— 

1891 

1890 

All  others— 

1891 

1890 


Total  all' 
1891... 
1890... 


Shipments  for  the  fseek. 


Great 
Britain. 


I    Conti- 
nent. 


2.000 
8,000 

8,000 
5.000 


5,000 
13.000 


1,000 
1,000 


2,000 
2,000 


Totat. 


1,000 

3.000 
8,000 

5,000 
7,000 


3,000 
3,000 


8,000 
16.000 


Mhipments  since  Sept,  1. 


Great 
Britain. 


1,000 
3,000 

2,000 
2,000 


3,000 
7,000 


Continent. 


1,000 
1,000 


1,000 


1,000 
•2,000 


Total, 


1,00« 

2,00O 
8,000 

2,000 
3,000 


4,000 
9,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  8,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOKTS  TO  EUROPE  FROM  ALL  INDIA.. 


Shipments 

to  all  Ekirope 

from — 

1891. 

1890. 

1889. 

This 
week. 

Since 
Sept.  1. 

This 
voeek. 

Since 
Sept.  1. 

This 
teeek. 

Sines 
Sept.  1. 

Bombay 

All  other  ports. 

1.000 
8,000 

1.000 
4,000 

5,000 
16,000 

2,000 
9.000 

7,000 
13,000 

4,000 
8.000 

Total 

9.000 

5,000 

21,000 

'    ll,000!   20.000 

12,000 

ALEXANDRIA  Receipts  and  Shipments. — Through  arrange 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Ateraiulria.  Egypt, 
Septeml>er  2. 


Receipts  (cantars'l 

This  week.... 
Since  Sept.  1. 


1891. 


10.000 
5.000 


1890. 


12.000 
12.000 


1889. 


5,000 
5,000 


Exiions  (bales)— 
To  Liverpool ... 
To  Continent 


Total  Europe. 


This 
ueek. 


2,000 
1,000 


3,000 


Since 
Sept.   1. 


1.000 


1,000 


This 
teeek. 


1,000 


1,000 


Since 
Sept.  1, 


1,000 


1,000 


This 
teeek. 


1,000 


Since 
Sept.   1. 


1,000 


1,000 


■  A  caatar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  2  were  10,000  cantars  and  the  shipments  to  all  Europe 
3,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  strong  for 
yaras  and  firm  for  shirtings.  Stocks  of  yarns  are  decreasing. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
prevtous  weeks  of  this  and  last  year  for  comparison: 


riy31 

AUK.  7 


1891. 


32«  Cop. 

Twist. 


d.         d. 

6H  »7'e 

«%  a738 
14«i3iaa7i,, 

"  lliev  <»7»8  , 

"   2S  6'8  »7ia  '5 

Sept.417  tTH    5 


8U  lbs. 
Shirtings. 


d.      s.    d. 
8»«i*6  10. 
8>««R  10 
9     a.6  11 
SH  '6  10>« 

8  «7    0 

9  «7     1 


Cotfn 
Mid. 
Vplds 


d. 
47„ 
4i« 
44 
4',, 

4'<19 
4''8 


1890. 


32*  Cop. 
Twist. 


d.       d. 

8»g  «8'8 
8»8  t»8ia,, 
858  wS'a 
Sin  »8% 
8>9  »8»i 

838  •»8»8 


8  k  lis. 
Shirtings. 


n.  d.      a.  d. 

6  5    37  4>s 

6  5    ®7  5 

6  5    -B?  5 

6  5    »7  5 

6  4i3ft.7  3 

6  4i«a7  3 


OoU'n 

md. 

Vplds 


d. 
8'li« 
611,8 
6il„ 

6S« 

6»,« 

6'»I« 


Changes  in  Cotton  Tables.— We  have  made  a  number  of 
changes  in  our  cotton  tables  this  week  to  which  we  call  the 
attention  of  our  readers.  To  begin  with,  five  new  towns  have 
been  included  in  the  interior  towns  movement,  the  table  now 
covering  thirty-one  towns,  or  all  those  making  regular  weekly 
reports,  and  the  division  as  between  old  and  new  towns  has 
been  dropped.  The  statement  of  visible  supply  has  also  been 
changed,  the  stocks  at  all  the  interior  towns  now  being 
included  instead  of  only  a  portion,  as  heretofore;  this  has 
rendered  necessary  the  revision  of  the  figures  for  back  years, 
90  that  the  comparison  may  be  correct.  The  same  addition  to 
the  interior  towns  table  of  new  cities  has  also  made  it  needful 
to  revise  the  weekly  totals  of  receipts  from  plantations  for 
previous  years.  Finally,  we  have  adopted  the  American 
cotton  season  as  the  one  to  be  herpafcer  covered  in  our  state- 
ments of  Judia  cotton  movement,  thus  making  all  our  cotton 
tables  conform  to  the  same  twelve  monthd — September  1  to 
August  81. 

Jute  Butts,  Bagginq,  &c. — There  has  been  a  pretty  active 
business  in  jute  bagging  during  the  week  under  review,  but 
orders  have  been  mainly  for  small  lots  for  shipment  to  the 
South.  No  changes  in  quotations  are  noted,  the  ruling  prices 
at  the  close  being  t>%c.  for  \%  lbs.,  6!^c.  for  2  lbs.  and  65^c. 
for  standard  grades.  The  market  for  jute  butts  on  the  spot  is 
very  quiet.  Holders  ask  l'20c.  for  paper  grades  and  l>ic.  for 
bagging  qualities.  »< 
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THK   FOI.hOWlNd   ABK  THK  UROSB  RBOKIPTS  OW  OOTTON   At 

New  York,  FtiMtoii,  Philadi^lohia  and  Baltimore  for  the  pant 
week,  and  ainoe  September  1,  1S91. 


>*«w  rniiK. 

BOITOV. 

PBILADILPH'A 

Baltimob*. 

/rom— 

wttk. 

Sinx 

Scpl.l. 

utik. 

Sinca 
S<»(.  1. 

vetk. 

Sinc< 

a<pt.  1. 

WMk. 

8«»(.  1 

N.  Orl««nt. 

T«z«a 

8»vann»h. 

Mnbll* 

riurlda 

8o.  0*rol'*. 
Nn.nKrnI'*. 
VlriitnlH... 
Northn  pti 
T«nn..  Ao.. 
Forslirn.... 

1,413 

TBH 

04 

40S 

18V 
10 

1B,S»8 

1,S4T 
4.440 
1,038 

7BS 

IS 

140 

«S 

10 

7356 
0.825 









Thin  ro»r 



LuMt  vear 

_I0.7I0 

Memphis  District  Crop  Report.— Messn.  Porter  ft  Macrae 
of  Merapbi-t  issued  on  September  1  their  report  for  August  on 
cotttm  in  tlio  Memphis  district,  summarizing  it  as  follows : 

•  >iir  r.nHlar  monthly  rciiort  on  the  cotton  crop  for  the  MempblN  (1t« 
tiict,  aluo  tli<>  Stnw  of  Texas,  f«  made  u  >  from  740  repllen  to  our  lettern 
or  ln<inlry  sent  out  uu  August  21lh,  lucludlDg  thlny-Kix  towus  through- 
out Tixaa. 

AUKAN8AS— Tlie  weathor  up  to  Aiigiist  20th  was  t.ilrly  favorable, 
but  shuw  that  (1<it«  1' has  hern  too  c-oM  and  the  plant  hat  p«uiiiie"Odl 
tu  Alx-d.  and  In  seme  ]dnrps  to  an  alarndng  extent.  Ttif^re  U  iniicli 
complaint  of  the  plant  not  being  as  well  fruited  aa  the  &ne  stalk  woul  1 
Indii'ati'.  The  damage  ho  far  is  piluclpally  from  rain  and  rui-t  and  that 
from  worms  just  ('(nuineecing.  Imt  nearlv  all  agree  that  the  liitrh  condi- 
tion of  one  month  a(;o  has  been  lost,  and  that  much  depends  upon  the 
worms  and  frost. 

.M1-*SH81PPI— Like  Arkansas,  has  declined  very  mmch  In  the  past 
ten  ilayn.  and  espedslly  since  the  24th  han  declin>'dmoi'e.  The  weather 
on  the  whole  has  been  nnfarorable.  and  osp:<etally  conduoivo  to  worms 
tne  (last  week,  and  now  these  pests  are  nearly  general  over  the  State, 
and  we  have  lopo  t«  of  all.  the  boll,  army  and  leaf  worms,  but  they  are 
Just  starling  on  their  work,  a'ld  It  will  require  three  weeks  before  we 
can  esUmaie  anywhere  near  the  amount  of  harm  from  them.  The 
damavre  so  far  Is  about  lOpiroent  from  rain  and  rust  In  the  Delta 
and  drought  in  the  11  ilards,  b'lt  the  latter  only  in  localities.  Then- l.-t 
eonsiiiirable  complaint  of  shedding  (m"ch  in  >re  than  usuall,  an  •  like 
Arkansas.  s!iy  the  i>lanr  is  poorly  fruitel  and  not  in  propnrti'n  to  the 
stalk,  t'loking  has  comiueneed  In  a  limited  way,  and  will  be  general 
In  two  weeks. 

Ternessee  and  North  Alabama  ar>  decidedly  the  beit  of  the  Memplila 
district  and  nearly  up  to  last  year's  high  standard,  but  all  the  poor 
accounts  from  thesi'  two  States  came  In  tlie  last  two  days,  which  leads 
us  to  believe  that  the  unfavorable  wenth-r  has  started  their  crops  on 
the  decline.  A  few  worms  are  rein>rted  In  tne  nelgtibcrhoods  of 
Krownsvllle  and  Alamo,  Tenn.,  Athens,  Town  Creek  and  Elkmont, 

TKXA8  — Uas'^d  all  the  cotton  States  iu  the  rapid  decline  i'l  con- 
dition from  the  high  prosperou"*  condition  of  August  I.  The  -lamagc  is 
e8timat<'d  nt  '23  jier  cent  and  T^i  per  cent  below  last  year.  The  generil 
cause  of  itaniaire  lias  betn  from  ifrought,  and  from  Klgin  no  rain  since 
June  H.  and  cotton  nemiy  all  open.  The  boll  worm  Is  very  genern'  and 
in  some  jdaces  doing  much  injury,  but  the  full  extent  cannot  be  learned 
yet.  The  usiuntcd  'lelil  of  lint  cotton  per  acre  Is  197  peu'  ds,  agilnst 
•jOK  jiouuds  last  year.  There  Is  little  or  no  top  cotton  an  I  much  lie 
pends  for  that  little  uiion  a  late  frost,  while  last  year  a  good  toji  croj) 
WHS  made.  The  tojiort  as  a  whole  we  think  docldedlv  i  oorer  than 
last  .veir  and  it  do  s  ni't  ooiipare  favorably  wi'li  the  same  dnte  in 
l'S9  but  much  depenils  upon  the  damage  the  worms  do  lu  the  next 
two  weeks  and  the  Urst  killing  frost. 

East  India  Crop  I'eorpects.— The  following  Is  fromMessrs. 
Gaddum,  Bythell  &  Co.'s  report,  dated  Bombay,  July  24: 

New  crop  prospects  have  rtecifled'y  improved  during  the  week,  and 
districts  til  It  were  expecting  a  famine  are  now  getting  favcraiile  we  -til- 
er. The  Oomra  districts  have  nil  ah>pg  been  the  most  favored  witii 
suitable  weatuer,  and  the  rniii  they  hare  had  np  to  now  is  snlHclent  to 
carry  on  the  p' ants  tor  some  time  to  come;  indeed,  a  spell  of  One  weth- 
er now  wonlddothc  crop  good,  and  allow  of  weeding  operations  be- 
ing carried  on.  Broach  districts  i  ot  rain  varying  from  Ave  Inches  to  ten 
Inches  at  illfferent  stations,  and  the  crop  Is  now  doing  we'l.  Bhnw- 
nngjor  and  Dhollera  districts  have  had  a  steady  downpour  of  rain,  auil 
sowing  will  now  go  on  vigorously.  Matters  in  these  districts  were  in  n 
most  <riiical  state,  wlilcli  this  timely  rain  has  relieved.  Pengal  is  still 
In  a  had  way,  and  althoi'gh  some  shi  wcrs  allowed  of  siwliig  bi-irig 
started,  no  rail-  has  since  fallen,  and  oiop  prospects  here  are  bad.  Tuk- 
iiigthe  crop  all  roenrt,  there  la  a  great  Improvement  in  general  condlilou 
ou  p'evlous  estimates. 

Tlie  Bombay  Prices  Current  of  same  date  savs: 

The  rain  which  fell  abundantly  here  after  the  mi  Idle  oflast  week  pre- 
Tailed  also  ovr  a  portion  of  the  cotton  area,  and  tic  ollicial  telegrams 
to  hand  on  Monday  reported  i  further  fall  In  oi  ery  district  of  the  Ooiu 
rawuiteecircto  where  the  cotton  plants  were  flonrl-hing.  nrnspects  at 
Barsee  having  much  improved.  In  tbn  Bengal  cin  le,  however,  hanlh 
half  an  inch  of  rain  had  been  registered  in  any  district  »lnce  the  middle 
of  the  prov'oua  week  ;  and  althouch  cotton-sowing  hal  begun  at  Agra, 
Unail  noi  commenced  at  ''awnpore,  sud  ral  i  was  much  needed  every 
Where.  At  Broach  the  weather  was  unsensoiiabl- ;  only  H'Z  cents  oi 
rain  had  fidlen  aim  e  the  date  of  the  last  telegraphic  advices,  and  the 
eotton  plants  required  more;  and  throughout  the  Uho'Icra  circle  rain 
was  much  needed  generally,  only  a  few  cents  having  fallen  at  Dhollera 
Itscll  a>,d  Bliownugt'er  since  tlie  previous  Wedticsdav.  and  cotton  s  iw 
Ing  had  not  commenced,  the  fall  in  tiic  Dhidlera  circle  having  been 
ughter  this  si  ason  than  in  any  other  part  of  the  cotton  area. 

Mesn'ime.  however,  though  there  has  been  little  or  no  improvement 
IB  the  Bengal  oircl  •.  to  day's  telegraphic  return  reiwrts  a  fall  of  rain  in 
every  (tistrlet  ot  the  Dhol'cra  circle,  ranging  from  S9  <ents  at  Bhow- 
niigger  to  -I  •.''>'il  i  s.  at  Wad  wan,  lea  ling  to  a  gri>at  iinprovemr  nt  In  pros- 
pects generally.  At  Broach  al"o  there  had  be.  aafirther  fall  of  over 
r**  Ins.,  and  the  cotton  plants  were  Uourlsblng;  and  throughout  the  Ooin- 
rawuttie  circle  the  weather  was  seasoiiade  and  the  idaiits  llourlslilnK. 
thoiigli  a  spell  of  tine  weather  was  wanted  at  .lulgauni.  where  tlie  ram- 
i»ll  has  been  excessive.  Sowing  had  begun  In  the  Dharwar  district  of 
Hubli. 

EoYPTiAN  COTTON.— The  rejwrt  of  tke  Alexandria  General 
Produce  Association  for  the  month  of  July,  issued  on  the  31st 
ult.,  says  of  cotton  : 


The  temperature  of  July  ha«  bi^en  favorable  to  the  cotton  plants, 
ndtheir  development  may  be  tow  eonsldere  I  as  normal.  Flowering 
as  eomnieneed   everywhere.    In  many  provinces,  and  notably  In  i  he 


and 


has  commenced  'everywhere 

■oiiiu  and  simthern  part  of 

ward  as  last  year  at  the  same  time 


Payoiim  and  Simthern  part  of  Lower  Egypt,  the  crop  Is  almosiai  for- 
""" '"  Elsewiiere  it  is  eigut  to  ten  days 


late.  Trrlgailon  has  continued  with  reirnlsritv,  nerertbtlnM  In  eonia 
distant  loe  ilitliM  a  eertitn  dimciilly  In  wiitcrluir  has  Iwen  ni|inrleo<ied. 
U  la  ex  ectrii  rial  that  this  sltiiaMoti  will  stdl  ennllnue  sniiic  dajr* 
longer,  Iwcaiiie  Ihe  Nile  ha*  not  r'seii  during  July  a<  much  as  wa«  at 
Drat  utpeeteil.  Worm  ,  In  smalt  quaatity,  have  'liown  themsdve*  in 
most  of  the  distrle-sot  Lower  Egypt,  but  without  doing  anyappreol- 
nbled  imago  ii|i  to  thn  preB<-nt.  From  the  above  't  app  ars  that  th« 
report*  fur  the  month  »f  ,'uly  are  favorable.  They  indioati'  a  further 
Improvement  in  the    tate  of  tlie  erou  -ince  since  our  last  retu  ne. 

Slme  the  30ili  July  fog"  arc  r  'ported  In  districts  in  Lower  Egypt,  but 
whether  they  have  done  damage  or  not  will  only  appear  later. 

HBiFPiNO  News. — The  exports  of  cotton  from  the  United 
H'^fes  tho  iiast  week,  as  per  latent  mail  returna,  have  reached 
10,202  bales. 

Total  baltt, 
Naw  YonK— To  Liverpool;   per  steamers  Bothnia,  2,123.  .. 
City  of  New  York,  060... Greece,  1,278    .St.  Ktmans. 
!<,lS2....Merra.  1,C0l  ...Servla,  l,X:)2....Wlsc<mslu,I,lH3   10,080 

To  Havre,  per  steamer  La  CltampHgne,  -01 801 

To  Antwerp,  per  steamers  Conemaugb,  27&....Nuordland, 

380 flw 

To  Barcelona,  per  steamer  Ponce  de  Leon,  200  200 

To  St.  John,  N.  K.,  i>er  steamer  City  of  Coluinbls,  14 14 

New  Orlbans— To  Llverintoi,  persteanier  Editor.  2,811    3,811 

BoirON-To    l.,iverpix)l,    per    steamers   Coiumlda.    1,488 

Miohlgan,  19 1,507 

BAuriMoaa—Tu  Hainborg,  per  steamer  Eoropa,  134 134 

Total _, 18.202 

The  particularg  of  these  shipments,  arranged  ia  our  usual 
form,  are  as  follows: 

Ham-      Ant-     Baree- 
Havre,    burg,     werp,     lona- 
801     65.")        200 


Liver- 
pool. 

New  York 10,080 

N.  Orleana 2,811 

Boston 1,507 

Baltimore 

Total 


Jotia. 
14 


134 


TV>'a<. 

11.750 

2.811 

1,507 

134 


..    14,308        801        134       635       '200  14     I«,202 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Haw  Orlbans -To  Liverpool— Aug.  29— Steamer  Australia,  910 

Sept.  2  -Steamer  Exaloier,  2,941. 
To  Hamburg— Aug.  <I  —Steamer  Crotla.  400. 
WaiT  Point— To  Liverpool— SiJpt.  1 -Steamer  Ernesto.  407. 
BOBTON-To    l,iverpool-Aug.    2-<— Steamer   Pavoula,    8  ...Am:     31  — 

Steamer  Kansas, Sept.  1— Steamer  Venetian, . 

BalTIMOHR— To  Liverpool -Aug.  21— Steamer  Caspian,  Aug. 

27— Steamer  Sedgemore,  

To  Breiiien— Au/.  26  -  Steamer  Stuttgart.  . 

To  Hamburg— Aug.  28— Steamer  Slavonia,  . 

PHlLADKLPmA— To  Liverpool— Sept.  1— Steamer  Lord  Gough,  . 

Gotton  frei'^hts  the  piat  w««k  have  been  as  fullows: 


Satur. 


Liverpool,  steam  d.  I 

Do        d.' 

Havre,  steam.  ..r<.i 
Do         a.' 

Bremen,  steam. .e.| 

Do        rf. 

Hamburg,  stoam  i/. 

Do      a. 

Aiust'd'm,  steam.e. 

Do        e.l 

Reval,  steam d. 

Do      d. 

Iiarcelona,Bteam  d. 
Genoa,  steam... <<. 
Trieste,  steam,  d. 
Antwerp,  steam,  tt. 


35* 


•is 

*<14*'S2 
7.i 


Mon.    I    Ttiet.      Wtdnen.    Thum.  I     Fri. 


11., 


tl« 


*i«*'sa 

"leW'aa 

Sis'ifsa 

»i8®'sa 

40' 

40' 

40" 

40- 

•'saa'sa  Tsa^'ia 

^3a®»3a  'aa^'sa 

— 

.... 

_    ....     1 

»u«''m 


7jjS*„ 


»i«t      Ha'ist   i4®»i6l   "4a»i«t   '4a»ut   '4*Bist 
*i«       "i^^s'sa  '^84^^32  '^e4*'3a  '^e4*''32  "<i4*''»a 

\       \         Hi         4  ^4       I         ^4 

t  Steamer  October  5. 


•  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  h'ive  the  following 
statement  of  th«  work's  siilis.  stocks,  &c. ,  at  that  oort: 


Aug  14     Aug.  21    |  Aug  28 


Sales  ot  the  week  bales,  i 

Of  which  exporters  took  ... 

or  which  speculators  took.. 

Biles  American 

Actual  export 

Forwarded  

Total  stock— Estimated  

Of  which  American  — Estim'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat  

Of  which  Anierlcan  


70,000! 

2,000 

4,000 

61.000 

3,000 

•'>7,000 

958,000 

737,000' 

20,0001 

i3.oot)! 

25.000 
13,000 


34.000  i 

1,400 

500 

29,000 

3,000 

48.000 

018,000 

69  ',000 

11000 

ti.OOO 

25.000 

13.000 


49,000 

1,200 

3,100 

40.000 

3,000 

44,000 

803.000 

673,000 

23.000 

13.000 

32.000 

12.000 


Sept.  4. 


80.000 
4,500 
8,800 

88,000 
4.000 

56.000 
B  19.000 
634,000 

17.000 
7  000 

33  000 

18000 


The  tone  of  the  Liverpool  market  tor  spots  and  futures  each 
day  of  the  week  endin«<  Sept,  4,  and  the  daily  closing  prices 

f  MTKit  cotton,  hnve  h«eo  aw  followa: 


Spot. 


Market, 
1:45  r. 


Mld.Upl'd8. 

Bales 

Bpeo  &exp. 

Futiires. 

Market,    } 
1:45  f.  u.^ 

Market,  \ 
4  r.  H.   \ 


Saturdai/ 


FTirrten'B 
tondenoy. 

*»l» 

6,O00 
500 


Weak  at 

^84  ^  ;l.n4 
decnne. 


Irregnlar. 


Monday. 

Fair 

business 

dolOK. 

411i. 

12,000 
1,000 


Strong  & 
exalted  at 
8-04  adv. 


Quiet. 


Tuaday. 


10,000 
1,500 


Bssr  St 
decline. 


Wednes. 


Harden'g. 


*\ 


is.ooo 

1,500 


Rteadr  ai 
advance. 

Weak  and 
Irregular. 


Ttturgd^y. 


Large 
butslnes) 
dolnic. 


413,, 


20  000 
3,000 


Fridai/, 


Qood 
damaod. 

47g 

12,000 
1,300 


riMi.  at 
Irregular.  5  M  ae-SA 
I  adviuioe. 


RarelT 
steady. 


Stasdr. 


The  opening,  higheat,  lowest  and  closing  prions  of  futures  at 
Liverpo<il  for  each  dav  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  ot&er  wise  stated 
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Aogiut.  ... 
Ang.-Sept.. 
September.. 
Sept.-Oct... 
Oct.-NoT.... 
NoT.-Dec... 
Dec -Jan.... 
Jan.-Feb..,. 
Feb.-Mcli... 
Uch.-Aprll. 
Aprfl-May.. 
Hm7.^Jiuie . . 


8Rt.,  Auk.  29. 


Open  ffloft  Low.  Clot. 


a. 

4S9 
1S9 

ise 

<89 
Hi 
419 
4  51 
153 
4  6(1 
468 
4  61 
4  63 


<t. 

4  39 
4S9 
4  40 
4  40 
4  45 
4  49 
4  52 
464 
4  DA 
4  69 
4ei 
464 


d. 
4  39 
4;i9 
4  39 
4  39 
4  45 
4  48 
4  51 
4  53 
4  56 
4  58 
4R1 
4  63 


d. 

4  39 
4  39 
4  40 
4  40 
4  46 
4  49 
4  62 
454 
4  56 
4  59 
4  61 
4  61 


Mon.,  Auir.  31. 


4. 
4  42 

4  42 
4  43 
4  43 
4  49 
453 
4  63 
4  58 
460 
4  63 
6  01 
6  04 


d. 

4  42 
4  42 
4  43 
4  43 
4  49 
4  53 
4  56 
4  58 
4  61 

4  63 

5  02 
5  04 


Open  Biglt  Lmo.  Clot. 

d. 
4  42 
4  42 
4  43 
4  43 
4  49 
4  53 
4  66 
4  68 
4  61 

4  63 

5  01 
504 


d. 
4  42 
4  42 
4  43 
4  43 
4  49 
4  53 
4  55 
458 
4  60 

4  63 

5  01 
5  04 


Tare..  Sept.  t. 


Open 
d. 


4  42 

4  42 
4  48 
4  52 
4  54 
4  57 
4  59 
4  62 
5Ut 
503 


d. 


4  44 
4  44 
4  50 
4  54 
4  56 
4  59 
4  61 

4  63 

5  02 
5  04 


Low. 
d. 


4  42 
4  42 
4  48 
4  52 
4  54 
4  67 
4  59 

4  62 

5  01 
5  03 


Clos 
d. 


4  44 

4  44 

4  60 
454 
456 
4  50 
4«1 

4  63 

5  03 
604 


September.. 
8ept.-Oct... 
October 

0(!t.-NOT_   . 

NoT.-Dec... 
Dec.  .Jan.... 
Jan.-Feb.... 
Feb.-.Mch... 
Mch.-Aprll. 
April-May.. 
May  June . . 
Jnne.July... 


Wed.,  Sept.  2. 


iypen\Hitih  Lmo.  ijloe. 


(1. 
4  50 
4  50 
tb& 

4  55 
1(.9 
46J 

5  01 

6  03 

5  03 

6  08 
&lu 


<i. 
4  50 
4  50 
4  55 
4  65 
4  60 

4  62 

5  01 

6  03 
6  06 
5  0« 
611 


d. 

4  48 
4  48 
4  63 
4  63 
4  57 
4  60 

4  62 

5  01 
5  03 
5  05 
608 


d. 
4  48 
4  48 
4  64 
4  64 
458 
460 

4  63 

5  02 

6  03 
506 
508 


Tknn.,  «ept.  3. 


Open  High  Lmo.  Oloa. 


d. 
4  48 
4  48 
4  64 
4  64 
4  5S 
4  60 

4  6.) 
6  01 
604 

5  09 
60S 


d. 
4  49 
4  49 
4  64 
4  64 
4  56 
4  61 

4  63 

5  01 
5  04 
610 
5  09 


d. 
4  47 
4  47 
4  52 
4  62 
4  58 

4  69 
4ei 
600 

5  03 

6  05 
608 


d. 
4  47 
4  47 
4  62 
4  52 
4  57 
4  69 
4  62 
501 
6  03 
506 
508 


Frl.,  Sept.  4. 


Open  High  Low.   Ci 


d. 
4  63 

4  53 
468 
4  58 

4  62 

5  00 

6  03 
5  06 
608 
5  11 
613 


d. 
4  54 
4  64 
4  69 
4  59 
4  6* 
6  00 
604 
6  06 
6  0a 
611 
513 


d. 
4  63 
4  53 
468 
4  58 

4  62 
600 
6  02 

5  05 
5  07 
5  10 
5  12 


d. 

4  53 
4  5S 

4  58 

4  58 

mi 

»00 
6  03 

5  05 
5  08 
5  10 
5  13 


BREADSTUFF  S. 

Fbidat,  Sept.  4, 1891. 

The  markets  for  flour  and  meal  hare  been  exceptionally 
dull,  with  prices  of  wheat  flour  more  or  lees  unsettled  and 
depressed,  in  sympathy  with  the  course  of  wheat.  Holders 
were  not  inclined  to  make  concessions  on  low  grades,  but  on 
h'gJi  grades  some  reductions  hare  been  made  to  close  out  cur- 
rent receipts.    To  day  there  was  no  new  feature. 

Wheat  has  mateiiiilly  declined,  under  the  very  free  move- 
ment of  our  crop  as  revealed  in  our  statistics  for  the  week.  The 
export  demand  has  been  fair  each  day,  but  being  met  with 
much  readiness  prices  have  given  way.  To-day  the  weather 
roports  from  Europe  were  generally  better  and  prices  were 
weak.  The  business  for  export  embraced  80.000  busnels  No. 
2  red  winter  at  1 1  07  afloat. 

DAILY  CLOilNO  PRICKS  OP  NO.  2 

Stit.  Hon. 

September  delivery o.  106=8  H'9<^ 

OotoheriUKvery o.  10T!(j  llO^g 

November  delivery. . .  .o.  1 09  1 1 2 !« 

December  delivery o.  IJO  11.114 

January  dellTerv c.  Ill's  11458 

Maydeliviry o  115  118H     „     ...„     „     ,^„., 

Indian  corn  has  latterly  shown  much  strength,  on  the  re- 
port of  injury  to  the  maturing  crop  in  the  Northwest  by 
frosts.  There  is  little  doubt  that  some  damage  has  been  done 
and  that  some  of  the  corn  from  thatSfCtion  will  he  marketed 
m  that  immature  condition  known  as  "soft;"  but  this  will  bo 
of  little  aciounl  in  the  aggregate,  becausp  in  Middle  and 
Southern  latitudes  a  crop  of  unusual  magnitu^le  and  of  flne 
quality  has  been  st  cured.  To-day  the  market  was  again 
dearer,  and  shippers  bought  freely  for  the  winter  months  at 
luU  prices. 

DAtLT  CLOSING  PRICES  OP  NO.  2  MIXBD  CORN. 


;  RED  WINTER  WHEAT. 

Tues.      Wed.  Thum. 

10i)38  lOfiSs 

10«ia  107  Hi 

108  109 

lODSg  iioia 

111  112 

11458  11618 


IO714 
lOSM 
10H3a 
lllig 

11618 


Fi-i. 
lO.'i'fl 
10714 
10884 
IIUI4 
lll^a 


Thnrf. 
7119 
68iii 
H6% 

571a 
57 


Fri. 
72  <9 
69 14 
67 
60  8s 
59  >4 
66 


-     ^      ^      ,  ,.  Sat.  Man.  Tues.  Veii. 

September  delivery c.  69  6'»%  7119  70% 

October  del  iVKiy o.  6638  67>«  BO'S  67 

Noveiuber  delivery e.  em  H5^  67^  65 

December  neliviiry o.  nOig  5912  60  59 

Jaouary  delivery 0.  57>«  5713  56*1  'iH^ 

Maydodvery 0.  65  55>4  5558  55I3 

Oats  h«ve  been  variable  and  unsettled.  Today  there  was 
a  firmer  feeling,  in  sympathy  with  com. 

DAILY  CLOSING   PRICES  OF  NO.  2   MIXED  OATS. 

.■     .      .       -  Sat.       Jfon.       Titeji.      Weff.     Thiifa  '     bv,- 

Beptember delivery o.    SSH,       3514       355,       35%       SS?,"     35^, 

Got.  delivery 0.    d5%       3514       SSOg       35?       Toi       U^g 

Rye  has  declined,  and  closed  dull  and  unsetUed-  40  lOO 
busnels  were  on  Wednesday  taken  for  export  at  97c    c  f  i 
to  arrive.     Barley  is  still  nominal.  •...., 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
thtae  figures):  •' 

FLOUR. 


Fine V  bbL  $S  20®S3  70 

Boperflno 3.'.0»3gO 

txtra.  No.  2 4  003>  4  15 

Extra,No.l 415*460 

Clear* 4  .50®  4  80 

BiraUhta 4  70*  5  15 

Patent,  i<prlDK. 5  25a  575 


Wheat—  c. 

Sprlnx.  per  bush «... 

Bed  winU-rNo. 2.  1  OSijai  07 

Ke<l  winter 100    ®l(i9 

White 103    ®108 

Oatx— Mixed.. ¥  bn.    35    -a    38 

Wlilte 39    a    46 

No.  2  mixed 35»i®    37 

|io.  vwblte SQaii'^    41 


P{*t«''».,  winter $5  OOafS  25 

OitysUipplnK.eitraa.  5  20«    530 

RjeHiPUi-.suiierllne..  5  25®  550 

-''"e---;  400®  450 

Cora  ineiil— 

Western,*c 3  30  ®  3  .50 

Brandywine 4  00  ®  4  05 

GRAIN. 

Com,  per  bnah.—   , 

We.>(t'n  mixed 73    « 

Wn  ndx.  No  2 « 

Went'u  yellow 74"  -g 

Wefteru  white 7lia 

Rye  - 

Western,  per  bUBb.  94    ®    97 

State  and  Jersey..  90    si    9a 


76 


76 
74 


The  movement  of  breadscutf «  to  market  is  indicated  111  ■  he 
■<atement  b^low,  prepared  by  us  from  the  figures  of  the  Nevk 
Vork  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Aug.  89,  13M1. 
anf'  since  Aug'ist  1.  for  each  of  the  last  three  y-  ii-s: 


OvstivU  at- 

Hour. 

Wheat. 

Corn. 

BlM»1.56l5 

Oatt. 

Bantu 

««. 

BMf.l9"l^f 

BlM)l.«01h 

Bu<li.S2  Ibi 

Bu.(i.4H  'h 

Bn  56  r » 

Ohleuo 

7l,78.'S 

1,748,816 

2,8:17,744 

2,087.097 

106,200 

784,508 

MUwankea... 

87.407 

131.600 

18.560 

79,0,10 

112,140 

43,920 

Dulatb 

5H,9(17 

452  014 

Utnnnapoltft. 

l,07<i,3P0 

.. 

Toledo 

1.105 

1,580,1140 

73,419 

16.486 

16,770 

844,053 

Oetrott..   .  . 

li.597 

613,187 

12,1011 

55.44  1 

..       . 

OltTelBOd.  .. 

10,84H 

56.971 

29.848 

73,1153 

1,317 

18 

au  Loots 

28.201 

1,017,199 

130.415 

425,450 

S,250 

12,740 

P«.ri». 

4  775 

7lt,0(Kl 

153,60(1 

515,001 

6,609 

17,800 

Tot.wk.  '91. 

218,805 

6,817,217 

3,269.682 

3,231.526 

246,376 

1,1R2.SS'/ 

Same  wk.'UO 

245.109 

l,8nl,39H 

2  540,707 

8.067,281 

B,*l,«15 

143.4^9 

teme  wk.'S9 

902,066 

2,954.249 

4  147,430 

2  604,329 

111.503 

160.017 

Since  Auo. 

1391 

798,236 

24,009.41  S 

9,789,2.S« 

10,525.262 

469,487 

8,404.080 

1890 

886,237 

8.735,38.1 

9.965  168 

11  112,575 

1,126,563 

412,914 

1889 

784.817 

11,780.177 

13,731.183 

10,463  155 

219  56S 

123,071 

The  exports  from  the  several  seaooaro  pu-itc  in   ,■.     « 
•ndiug  Aut<,  29,  1891,  are  shown  in  the  annexed  statement.: 


Bxijorts 
from— 

WKtaU 

Oom. 

rUmr. 

OatM. 

But. 

Ptat. 

.■*">"t. 

But  It. 

Bbii. 

Ruth. 

Bu.A. 

Buth. 

■ewTork 

1.423  058 

148,103 

48.749 

103,391 

43.387 

3,871 

8(wton... 

79,934 

62,520 

44,145 

Portland 

.. 

...--. 

Montreal. 

29^,202 

100,263 

37,441 

7,240 

68,636 

8,825 

PhUadel . 

708.795 

22,143 

Baltlm're 

949,437 

13,955 

42.675 

7,800 

,.   

S.  Orl'ns. 

261,103 

43 

506 

JI.NewB.. 

67,000 

8,415 

..  --. 

ttlohm'd . 



rot.  week. 

3,787,529 

324.884 

204,134 

110,631 

119,843 

12,696 

■J'uie  time 

1890... 

287,994 

465,602 

_20l,055 

13,423 

82,124 

The  visible  supply  of  grain,  comprising  tno  stocks  in  graoai  y 
at  the  principal  points  of  accumulation  at  lake  and  Heaboai  d 
ports,  Aug.  29,  1891: 

Oorn, 

hutK. 

168,400 

51,500 

17,600 

268.440 

2,924,460  1.143.242 


Wheal, 

bMth. 

2,320,154 

400,900 


861.224 


Oati, 

buth. 

346,954 

"10,500 


In  tiore  at— 
Sew  York 

Do     adont.. 

Albany 

BaSalo 

UhloaKO 1,364,917 

VfUwankee 17,983 

Dalntn  222,927  35       

Toledo 1.2(1,933  93,903  30,990 

Detroit 639.650  21,705  25,398 

Oswetco 25,000  6.000       

Si.  Louie 1,407,785  210,493  194,981 

Olnolnnatl 5.000  16.000  10,0ii0 

Boaton 50,-<36  53.073  21,126 

Toronto 28,455         2,960 

Vlontreal 234,740  15,369  76,-.;59 

Philadelphia 928,242  70,455  96.275 

Peoria. 746  24,807  305.258 

Indianapolis 107,982  9,500  71,525 

Kansas  City 624,099  81,526  55,151 

Baltimore 1,;M2,907  70,29:{  43,633 

Klnneaimlls 1,900,122  2,935  9S1 

Onl«l«sl««lppl-..  720,465  6,015  95,830 

On  Lakes 2,580,775  1,399,211  615,495 

On  oaualA  river,  1,648,000 


Rye, 

blinh. 

15rt,.593 

119,200 

18,000 

22,747 
744. 8St 

40.923 

5.9^4 

1.57,376 

41,818 

■"2,651 

7,000 

35,968 

'"5,087 

"9,758 

8,000 

33.122 

,50,971 

994 

«4'6i437 
99,600       ........     338,100 


Stir  ey 


1,391 

697 

36,385 


3,137 


5,000 

212 

1,500 

13.024 

'"2.119 


2,053 


rot.AiiR.  29.'91.  19,124.842  5,611,353  3,146,561  2,4!»9,612 
rouAiiir.  22.'91.  17,857,963  4.197,573  2.141.863  1,796,658 
Tot.  AlU.30,'90.  17.637,74  4  9,290,647  3,34'»,933  516,949 
rot.Aue.  3l,-89.  14,3-<5,7U!  11.7.'>5,5S4  6,130.6>-I  924, S2t 
TotSept.    1,'88. 29,269,673    8,476,447  3,572.972      :!47.573 


65.518 

57,225 

470.803 

29 1,1  70 

81.450 


THE    DRY    GOODS   TRADE. 

New  Tobk,  Friday  P.  M.,  September  4,  1891. 
There  has  been  no  material  increase  in  the  amount  of  busi- 
ness doing  at  first  hands  since  last  report,  but  the  tone  of 
the  market  at  the  close  is  somewhat  better.  The  decided  aii- 
vance  in  the  price  of  raw  cotton  has  had  an  ioflupnce  on  the 
weaker  holders  of  brown  and  bleached  goods,  and  in  some 
quarters  where  it  has  been  possible  to  do  business  on  easy 
terms  there  is  a  growing  disposition  to  hold  up  to  quoted 
prices.  Beyond  this  the  improvement  does  not  extend,  and 
it  will  be  necessary  that  the  advance  in  cotton  be  fully  main- 
tained and  the  demand  for  goods  be  materially  increased 
before  even  the  leading  brands  harden  in  value  to  a  quotable 
extent.  The  print  cloth  situation  at  the  close  of  the  week  is 
attracting  general  attention.  The  manufacturers  contem- 
plate reducing  wages  on  October  5,  and  ic  is  believed 
this  will  lead  to  a  conflict  with  the  operatives  which 
may  result  in  a  strike.  Some  indication  of  how  the  trade 
view  this  is  afforded  by  the  fact  that  yesterdiy  a  consider- 
able business  was  done  at  an  advance  of  1^0.  per  yard  from 
the  low  price  ruling  up  to  Wednesday.  With  print  cloths 
advancing,  another  element  of  strength  would  be  introduced 
into  the  market  for  low  grade  goods.  Tradf  reports  Ir.nn 
nearly  all  sections  of  the  country  continue  highly  favorable, 
and  local  jobbers  have  this  week  doue  a  very  active   business 
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in  all  their  store  (lepartmeMtB.  Deliverips  ar"  l)i>ing  pushed 
alifud  by  hoth  Hitenta  iind  jobbers  with  till  possible  speed,  HS 
buyers  an- xtill  working  or)  Hhort  stocks,  and  are  urg;ent  in 
demanding  conntant  Hupplius  at)  they  are  purchased,  as  well 
as  hurry  in  HllinK  ordeis  already  placed.  While  financial 
conniti  )D8  are  less  stringent  than  many  in  the  trade  expf  cted 
them  to  be  at  this  time,  there  is  still  considerable  oonipl.iint 
of  irri'Kulur  collections,  even  the  West  and  Northwest,  where 
such  an  active  distributing  trade  is  in  progress,  being  slower 
with  payments  than  some  time  ago. 

OoMESTio  OOTToN  O0OD8. — The  export*  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  1  were  3,348 
packages,  valued  at  II'M.ISS,  their  destination  being  to  the 
points  specified  in  the  table  below: 


BfKW  YOSK  TO  SKPT.  1. 

1891. 

1890. 

Week. 

ainee  Jan.  1. 

Week. 

Since  Jan.  I 

Great  Britain 

618 

22 

349 

186 

54 

310 

68 

224 

1,219 

8 

3,269 
1.043 
104,309 
4.832 
7,7"  8 
4,525 
0,104 
2,651 
6,085 
22,494 
1.^75 

63 

26 

508 

"•e 

197 

4 

234 

414 

20 

1^02 
8,711 

10,213 

•4,201 

1,247 

Ohliia 

28,646 

Iiiilla 

2,098 

Arabia 

7,087 

Africa 

4,278 

9,3<''4 

MhxIoo  .     .,        ...........  . 

1,240 
3,288 

(central  Ainnrlea............. 

18,096 
1,946 

Total 

3.240 
3,860 

167,975 
17,673 

81,498 
44,014 

~125^2 

China,  via  Vancouver 

Total 

7,106 

185,650 

*  From  New  £nj;ltuul  nlll  poinu  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
be.'n  18,721,155  in  1891,  against  $4,595,375  in  1890. 

Staple  cottons,  brown,  bleached  and  colored,  have  been  in 
stea'ly  request  at  first  hands  through  orders  by  mail  and  wire. 
Brown  sheelings  in  low  grades  and  fine  yarns  are  steady, 
with  moderate  supplies,  and  although  heavy  grades  continue 
abundai't  thi-re  h  is  been  rather  less  pri(!e  shading  than  last 
week.  The  export  demand  is  moderate  for  both  sheetings 
and  drills  Bleached  shirtings  in  leading  makes  continue 
fairly  well  sold  up  and  steady,  and  in  outside  tickt  ts  more 
bui-iness  was  noted  during  the  early  part  of  the  week.  Two 
large  auction  sales  of  shirting  flannels  and  flannelettes  were 
h^ld  Thursday,  when  low  prices  were  realized;  outside  of 
these  business  in  napped  cottons  has  been  limitfd.  Colored 
cottons,  such  as  denims,  ticks,  cottonades,  plaids.  &c.,  have 
Khown  no  material  change,  and  new  season  white  goods  were 
again  somewhat  slow.  While  the  business  in  leading  novel- 
ties in  fall  prints  continued  very  fair,  it  scarcely  came  up  to 
the  records  of  the  past  few  weeks,  but  so  many  agents  have 
reported  certain  lines  sold  to  full  extent  of  production  that 
the  demand  may  have  been  aflfected  thereby.  Turkey  reds 
are  in  good  request  also,  but  in  other  styles  the  print  busine.ss 
has  been  of  an  ordinary  character  at  first  hands,  although 
jolibers  have  recorded  an  active  distribution  throughout. 
Ginghams  in  fall  styhs  are  in  good  shape,  and  some  signs  of 
the  coming  spring  season  are  seen  in  the  shape  <  f  loom  sam- 
ples of  fine  goods.  Print  cloths  are  quoted  at  2^c.  per  yard 
for  64x648,  wi'  h  a  considerable  business  thereat,  while  56x 
608  are  nominally  unchanged. 

1891  1890.  1889 

stock  of  Prinl  OMht—                  Auu.  29.  Ava.  30.  Amj/.  31 . 

Held  b.v  Providence  luaiiufaoturers.  389.000  473,000  177,000 

Fall  Klver  manufaoturer* 4tlS.000  123,000             14,000 

Oat«lde  speculators  (est).... None.  6,000               5,000 

ToUl  «too»  (pleoea) 852,000  602.000  196.000 

Domestic  Woolkns.— This  department  has  been  generally 
dull  throughout  the  wetk.  The  duplicating  demand  for 
heavy-weight  woolen  and  worsted  trouserings  and  suitings 
h  IS  fallen  eff  and  for  spring  goods  only  a  limited  request  has 
been  put  forward.  The  position  of  manufacturers  with 
regard  to  the  latter  is  by  no  means  satisfactorj .     So  far  the 


orders  taken  except  in  a  few  specially  favored  lines  are  much 
lielow  the  usual  record  for  the  time  of  year,  and  a  number  of 
mills  must  already  bo  nearing  the  limit  t)f  production  on 
orders.  A  good  supplementary  hiisini-ss  is  expe<;ted  later  00. 
but  it  can  hardly  come  forward  in  sufficient  volume  to  afford 
relief  for  some  time  yet.  The  course  of  prices  may  thus  be 
governed  by  the  policy  of  manufacturers.  IP  they  continue 
full  production  it  will  be  ditlicult  to  siiatain  values,  and  aa 
noted  in  last  report  there  are  already  symptons  of  weaknena 
in  all-wool  goons  while  cotton-warp  makes  are  undoubtedly 
easy.  Overcoatings  and  cloakings  were  in  quietly  Hteady 
request,  but  in  satinets,  doeskins  and  Kentucky  jeans  a  hand- 
to  mouth  business  only  was  doing.  There  was  no  change  in 
flannels,  blankets,  carpets  or  shawls.  Dress  goods  continue 
in  steady  duplicating  reijuest  and  mostly  in  excellent  shape. 
FoHEiQN  Dry  Goods.— In  most  departments  a  good  busi- 
ness has  l>een  transacted  in  imported  goods,  with  the  great- 
<  st  activity  noticeable  in  dress  fabrics,  both  staple  and  fancies. 
On  the  other  hand,  men's-wear  woolens  and  worsteds  have, 
like  the  domesiic  lines,  been  unmistakably  slow,  although 
some  styles  offering  are  comparatively  cheap  when  put 
alongside  home  productions.  Linens  have  ruled  very  firm, 
with  an  upward  tendency,  and  for  standard  goods  the  mar- 
ket generally  is  quite  steady. 

ImportatloiiN  nf  Urv  iSuoda. 

The  importationg  of  dry  goods  at  this  port  for  the  we<  k 
ending  Sept.  3,  1891,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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Eiigrene  R.   Cole, 

STATION lilR  AM>  PRINTER. 

Supplies  BfinkB,  Bankers.  8lr>ck  Brokers  uad  Cor 
poratitms  with  cutupletu  uultlts  of  Account  Books 
and  8Uiiiounry. 

|3f~  New  conce*-n8  orvantslng  will  hare  tbeU 
orders  promptly  executed. 

No.  1  WILLIAn  STREET. 


IKtisjcjellaueous. 


SECURE    BANK    VAULTS. 


Alfred    H.   Benners, 

ATTUKNEY  AT  LAW, 

1U13  FIH8T  AVKN0K, 

BIKIHINGHAIU,  AL.4. 


THOBIAS  BRANCH  A.  CO., 

BANKKKS     and    commission     MEHCHANT8 

HICHinONU,    VIKtilNIA. 

Clrcalan  and  lutormatlon  un  fundlntf  Lbe  debu  of 
▼irslola&nd  North  ('arollna  fre«  of  ooit;  one-vUitatfc 
par  oant  charged  (or  {Hading.  Southern  Billrnrt 
■nd  SUM  and  City  Bondi  bought  and  lold. 


GENUINE 
WELDED  CHRO.HE  STEEL  AND  IKON 

In  KoQUd  and  Flat  bHrs,  and  S.plT  elates  and  Ancrle 

FOR  8AFK8.  VAULTS.  *o. 

Cannot  be  Sawed,  Cut  or  prilled,  and   posltlTelT 

Burfflar- Proof. 

OHROinK    STEEL    1VORKS, 

Sole  Man'f'ers  In  the  O.  S.     UKOOK.LYN.  N.  Y, 


IXiscjcllaticmis. 


stocks   aud    Bonds  bouicht   and 
guld  uu  Ooiniulsalon  for  ('•■b, 

or  cHrrted  ou  favorable  terme. 
I  uteres!    allowed     on    bulano«8. 
Funds    awaitluK    invfHtiueut     re- 
ceived un  favorablo  teruis. 

Wm.  G-.  Hopper  &  Co., 

'2H  80UII1  Tbird  !it.,  I'bila. 


JOSEPH  GILLOTT'S 

STEEL  PENS. 

GOLD  MEDAL,  PARIS  exposition,  1880, 

THE  MOST  PERFEGT  OF  PENS. 


LIEBER'S 
TELEGRAPHIC     CIPHER. 

^  and  4  ^tono   Hireei*  New  York, 

Mr.  B.  FUANK1.I\  LIKUUH  Has  prouaced  a 
CIPUKK  equally  available  ft>r  banker^,  stock 
brokers.  Importers  and  luerobanu  of  every  class 
Its  simplicity  Is  matched  only  by  Its  luKeunity. — 
J(mmal  of  Commerce,  A'fiti  York.  Oct.  2ft,  18HH. 

E3'*H<*nd  for  Hat  of  niihw-rlbpra. 


Augustus    Floyd, 

33  Pine  dtreel.  New  York, 

Broker   ,,i   investment    Hecuritisa, 
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WOODWARD 

&   STILLMAN, 

MERCHANTS 

16  TO  22  WILLIAM  STREET, 
MEW    YORK. 

COTTON  OF  ALL  GRADES  SUITABLE  TO 
WANTS  OF  AMERICAN  SFINNEKS. 


Lkhhan,  Stkrn  a  Co.,     Lehman,  Dukr  &  Co. , 
Nuw  OrleanB,  Ln.  Moutgomery,  Ala. 

LEHMAN    BROS., 
coninissioN  iherchabits, 

No.  40  Exchange  Place, 

NEW  YORK. 

MEMBERS  OF  THE  STOCK,  COTTON,  COF- 
FEE AND  PRODUCE  EXCHANGES, 
New  York. 

Orders  executed  on  ttie  above  Exchanges  as  well 
as  In  New  Orleaus,  Chicago  aud  fureiga  markets. 

Crenshaw  &  Wisner, 

16  &.  IS  Kxclian$;e   Place,  New  York. 
COinJdlS^ION  KIEKCHA!V  I  S. 

Members  of  the  Cotton,  Coffee  and  Produce  Excb's. 
AGENCY  OF 

THE    HAXALL  CKENSHAW    CO, 

RICHMOND,   VA. 

Standard  Brands  of  Flour  for  Shipmeut    to  Warm 

Climates  always  on  hand. 

ORIENT   MANUPACTUBING  CO., 

ORIBNT,  L.  1. 
Standard  Superphosphates. 

SDLPHUR  MINES  COMPANY 

OF  VIKGINTA. 
Hlgh-Grade  I'yriteB.  free  Zrom  Arsenic. 

Hopkins,  Dwight  &  Co., 

COTTUN.   OUTTON8EED    OIL. 

ANII 

BOHTMRKN  PKODDCE 

COMMISSION    MERCHANTS, 

Room  9t4,  OottoR  ExchaniEe  Uulldtnv* 

NUW  TOBK 

GnstaTUB  C.  Hopkins,      Lucius  Hopkins  Smith. 
Charles  U.  Miller.  Samuel  Uopklus. 

Gi     Schroeder    &    Co., 

BaooesBorsto  WAKB  &  8CHKOBDBB, 

COniniSMlOAl     miEKCHAMTS, 

BOTTOM  EXOHANKK  BUiL,OIMU 
NEW    YORK. 

Orders  for  fuAre  delivery  of  Cotton  executed  In 
Hew  York  aud  i.iverpO'l:  also  lor  Uraiu  and  Pro- 
Tlsluns  In  New  York  aud  Chicago,  and  Coffee  In 
New  York. 


BTRAU88  &  CO., 
garanuahand 
New  Orleaus. 


STRAUSS  4  CO., 
Manchester,  aud  at  prin- 
cipal   Cotton    Centres 
on  the  Continent. 

Strauss  &  Co., 

COTTON     MERCHANTS, 

4MBUOWN'C»    BUILDINGS, 

LIVERPOOL. 

Apecla  attention  given  to  correspondouce  with  In- 
terior CotU)n  Merchants  and  Buyers  for  the  pur- 
ohase  and  sale  of  Cotton  both  ou  spot  and  for  future 
delivery. 

Ubersl  advances  made  on  consignments. 


Geo.   Copeland  6t  Co 

00TT05    BROKER8, 
1S4  PVAKI.    MTRKKT,  NEW    TOBK 


ePottoti. 


INMAN,  8  W  ANN&  Co 

COTTON    MBECHANTS, 


NOMT  fork. 


Iftnauciitl. 


Waiter  T.  Jffateh, 

Henry  TYefCott  Hatch,        Arthur  Mrlmn  Baich, 

Members  of  N.  V.  Stock  and  Produce  KxchaUMOfi. 

W    T.  Hatch  &  Sons, 

14  Nassan  Strefit,  New  York. 

Dealers  In  investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Kx. 
chaogo  for  the  purchase  and  sale  on  commlHsiou  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
sight. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
32  lirtutani  Street,  New  York. 

BXKCUTK  0RDKK8  FOR  FUTURB  DKLIVERT 

COTTON 

at  the  NBW  YORK,  LIVERPOOL  AND  NBW  OB- 
LKAN8  COTTON  KXOHANOiCS.  Also  orders  for 

COFFEE 

St  the  NBW  YORK  COFFBK  KXCHANGB,  and 

GRAIN    ANU    PROVISIONS 

at  the  NBW  YORK   PRODDCB  KXCHANGB  and 

the   CHICAGO  BOARD  OF  TRADB. 

GOBRE8PONDBNT8 : 

Messrs.  Smith,  Kdwardi  &,  Co.,  Cotton  Brokers, 
Liverpool, 
Jos.  Lea  McLean  &  Co.,  New  Orleans. 

Mohr,*Hanemann  &  Co., 

COTTON  EXCHANGE  BIJII.DINO, 

NEW    YORK. 

Order*  lor  Future  MellTerr  of  COFFEE 
exeouteil  In  NEW  YORK  aud  tor  Future 
DellverT  ot  COTTON  executed  In  MEW 
VOKK,  NEW  ORLEANS  and  LIVERPOOL, 


F.    H.    Prince    &    Co., 

BANKERS  AND  BROKERS' 

BOSTON,     MASS. 

HI»H  GRADE  INVESTMENTS 

Members  of  New  York  and  Boston  Stock  Bxehanires 


Hubbard,  Price  &  Co., 

COTTON  EXCUANOB  BUILDING, 
NEW  YORK. 

Price,   Reed  &   Co,, 

NORFOLK,    VA., 

Cotton  Brokers  and  Commission  Merc/ianti, 

J.,iberai  advances  made  on  Cotton  coiisivnmentB. 
Special  attentiun  given  to  the  sale  of  ci)tton  to 
arrive  or  ill  transit  for  both  furelKU  aud  domestic 
markets.  Orders  executed  for  the  purchase  and  sale 
of  Cotton  for  Future  iJelivery. 


B.F.BABCOCK&CO., 

COMMISSION    MERCHANTS, 

IT    Water  i^treet,  LIYBUPwOLi, 

Receive  consiguraents  of  Cotton  aud  other  prod- 
uce, and  execute  orders  at  the  Exchauges  In  Liver- 
pool.   liepresenLod  in  New  York  at  the  office  of 
SAAl'L   II.    BABCOCK, 
3'i  Nassau  i^ireet.  New  York. 


Rountree  &   Co., 

COMMISSION  MKUCHANTS, 

COTTOK    E.VCHaaOK,  M!.W    VitRK,  and 

^Ol(K(^l,K,    VA. 

COTTON,  COFFKK,  GRAIN,  PROVISIONS, 

STOCKS  and  PB'l'UOLEUM. 
Oi-ders  executed  in  Nnw  York.  Chicago  and  Wver- 
pool.  All  graJes  of  cottuu  suitable  to  spijincrs'  wants 
offered  on  favorable  terms. 


THB   8H0RT    ELECTRIC   RAILWAY 
COMPANY. 


THE 
GEARLESS     MOTOR. 


CEEYEEAND,    OHIO. 

New   York  CIty-Werld    Bnildins. 
Philadelphia— Penn   Mutnal    lluildinit. 
Chicaso— 339   Dearborn  Street. 


Geo.  H.  McFadden  &  Bro. 

OOTTO»     HEROHAHT8, 
PHII,&OBI.PHIA. 


LiTiBPooi  CoRHmpoifnnm, 
FRBDKRLCI  y.EBKOA   A  «0. 


«liss,  Fabyan  Cc  Co., 

NEW  YORK,  B0.*TON,  PHILADELPHIA 

Slil.UNa    AGENTS  FOB  LKADINQ  iiKANDS 

BRoWiS     and    BLKACHBU     SHIRTING 
aud   .SHEETINGS. 

PRINTS.  DENIMS,  TICKS,  DUCKS,  &0, 
Towel«,  QulitH,  White  Goods  and  Honlery. 

OrUU.  tiheelinga,\tc.,jor Export  lYade. 


E.  D.  Shepard  &  Co., 

SUCCESSORS    TO 

AUG.   T.  POST,  Banker, 

0RE.X:EL  BUILDING,  BROAD  ST.,  N.  V. 

State,   Comity   and   City    Bonds. 

American  Exchange  Bank, 

ST.  LOUIS,  MO. 

Capital,  ■  SSOO.OUU  I  Surplus,  -  $300,00* 

PBTBU  NICHOLSON,  President. 

ALVAH  MANSOK,  Vice-President. 

WALKKrt  UlLl.,  Cashier 
We  send  Items  duiect  to  evaiy  banking  point  In 
this  state. 

IN  VESTMENT  BONOS  A  Sl'tClALTY. 

Rolston  &  Bass, 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES. 

W.  H.  ROLSTON,  !i«    Broad   Street, 

W.  ALEX., BASS,  Jr.  ivii*\jtr    VftRK 

Members  N.  Y.  Stock  Ex.         «KW    yiikk. 

BDWIN  8.  HOOLKY.  P.  O.  Box  8,089, 


mm 
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On  page  364  will  be  found  the  detailed  returns,  by  States, 
of  all  the  national  banks,  under  the  Comptroller's  call  of 
July  9,  kindly  furnished  us  by  the  Comptroller  of  the  Cur- 
rency. Previous  returns  were  published — those  for  May  4  in 
the  Chronicle  of  June  13,  page  895  ;  those  for  February  26  in 
the  issue  of  April  11  on  page  566. 


CLEARING  BOUSE  BET  URNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 

*hat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 

f   United  States  for  the  week  ending  to-day,  September  12,  have 

been  *1,071,531,390,  against  $1,306,3'22,370  last  week  and  $1,167, - 
423,143  the  corresponding  week  last  year. 


Clearinos. 
Bstwrna  by  TeUgrapK 


V»w  York 

I . 'Boston  , 

PliUadelpbia 

Baltimore ..., 

l-Ohlcago 

St  Lonls 

New  Orleans 

Seven  cities,  5  days . 
Otlier  cities,  5  days 


Total  all  cities,  6  days.. 
AU  cities,  1  day 


Total  all  cities  for  week... 


Wetk  Endint  September  13. 


1891. 


$499,908,931 
65,318,009 
44,618,B76 
11,917.016 
73,181,000 
20,368,178 
«,16a,036 


$721,491,778 
134  218,216 


$865.-09,988 
215,811,402 


$1,071, 521,3!I0 


1890. 


1670,674,791 
69.895,294 
56,576,067 
10,792,112 
69,565,000 
19,119,413 
6,970,664 


$802,483,631 
130,102,916 


$932,686,547 
234,836,596 


$1,167,423,143 


P«r  Otnt. 


-12-1 

-6-6 

-211 

+10-7 
+5-2 
+6-5 
+3-2 


-101 
+3  2 


transactions  on  the  Boston  Exchange  has  likewise  b>een  much 
heavier  than  of  late. 

Compared  with  the  same  week  of  1890  the  total  for  all  the 
cities  records  an  increase  of  18'6  per  cent,  but  at  New  York 
and  Boston  the  figures  for  last  year  cover  only  five  business 
days  on  account  of  the  observance  of  the  labor  holiday.  Yet, 
making  due  allowance  for  this  there  would  yet  remain  an 
excess  in  favor  of  the  current  year  of  about  five  per  cent. 
The  gain  at  New  York  is  297  per  cent,  and  other  notable  per- 
centages of  increase  are  at  Rochester,  33-4  per  cent ;  Norfolk, 
36 ;  Grand  Rapids,  35'4,  and  Minneapolis  and  New  Bedford, 
each  23"4  per  cent.  The  most  important  losses  are  at  Fort 
Worth,  52-9  per  cent;  Dallas,  41-9;  Seattle,  88 '7 ;  Salt  Lake 
City,  384,  and  Wichita,  36-7  per  cent. 


Week  Bndino  Septenibfr  6. 


1881.        ( 


1890. 


New  York  752,533,010 

SaUt  of— 

(Stockt tharet.) '  (2,411.653) 

(Cotton bales.)]  (918,800) 

(Gro*tl bu»heU.)  (41,574,1!87) 

{Petroleum hbU.)  (2,064,000) 

Boston 90,444,108, 


Providence.. 
Hartford —  ^. 
.New  Haven. ft. 

SprluKfleld 

Worcester 

Portland 

Lowell 

New  Bedford... 


Total  New  Kngland. 


Phtladelpbla.. 

Pittsburg 

Baltimore 

llutTalo 

Washington.. 
Hochester  .... 
Wilmington... 
8yTaoase 


Total  Middle. . 


Chicago 

Cincinnati 

Milwaukee 

Uetrolt 

Cleveland  .... 

Columbus 

Indianapolis... 

Peons 

Grand  Rapids. 


Total  Middle  Western. 

San  Francisco 

Portland 

Salt  Lake  City 

Seattle 

Tacoma 

Los  Angeles 


Total  PaclBc. 


-3-2 
-8-1 


—3-2 


The  full  aetails  of  clearings  for  the  week  covered  by  th$ 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
•  the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  September  5,  with  the  comparative  totals  in  1890. 

As  will  be  seen  by  reference  to  the  subjoined  statement,  the 
aggregate  for  the  week  exhibits  a  gain  over  the  preceding 
simUar  period  of  nearly  two  hundred  and  seventy  millions  of 
aollars,  of  which  over  two  hundred  millions  is  at  New  York. 
ihis  favorable  result  is  due  in  great  measure  to  the  increased 
•ctivity  in  stock  speculation  at  Hew  York,  but  also  in  part  to 
tne  monthly  settlements  of  interest,  &c.    The  volume  of  share 


Kansas  City.. 
Minneapolis.. 

St.  Pauf 

Omaha 

Denver 

Duluth 

St.  Joseph 

WouiCltj.... 
Ues  Moines.. , 

Wichita 

Lincoln 

Topeka 


Total  other  Western.. 


St.   Louis 

New  Orleans., 

I.'iulsvllle 

.Memphis 

Klcbnmnd 

Galveston 

Nashville 

Dallas 

Fort  Worth... 

Norfolk 

Chattanooga.. 
BirmlURttam.. 

Lexington 

Houston" 


4,604,900 
1,827.814' 
1,687,047 
1,18  ,833 
1,"69,830 
1,230,255 
684.791 
388,102 

103,020,383 

60,801,747 

H,88?,835 

15,aj8,693 

8.097,306 

1,438,288 

1.671,  :«4 

77:<,4il 

788,069 

101,238,483 

100,945,353 
12,362,950 
6,873,273 
6,884.828 
6,211,347 
2,849,800 
2,230,145 
2,11.'!,832 

880.  toa 

140,532,092 

19,309,865 

1,814.808 

l,'l  50,481 

827.171 

813.856 

792.044 

25,208,234 

10,313,410 

8,444.875 

4,<18.588 

3,583,458 

4,35^.817 

2,089,947 

1,660,182 

701,668 

846.613 

481,920 

536,771 

421,727 

"37.556,1<)5 

22,064,881 

6.887.708 

6.340.724 

1,220.701 

1,787,741 

2,888,822 

1,802,843 

660,580 

879,244 

966,284 

428.000 

468.162 

610,233 

«,.163,178 


580,421,284 

(624.151) 

(565.600) 

(32,887,800) 

(1,638,000) 

78,328,881 

4,l.-,4,200 

1,709,711 

1,577,307 

1.108.706 

976,038 

I,tl7,4tt5 

579.286 

321,098 


P.  Cent. 


+89-7 

(+S88-4) 
(+62-4) 
(+23-0) 

I+34-4, 

+15-6 

+10-8 

+6-9 

+0-8 

+7-1 

+8-8 

+10-1 

+18-8 

+23-4 


We€)c  SInS't  Aitt.  29. 


89,888,871       +148 


88,834.452 

13,914,774 

14,782,533 

7,884,873 

1,443,527 

1,253,081 

744,008 

666,588 


107,378.854 

83,875.406 
11,948,850 
8,030,812 
6.436,125 
8,066.3«4 
2,970,800 
1,914,S89 
1,976,188 
886.183 

123,946,147 

20,123,602 
1,888,78'- 
2,164.479 
1,348.271 
1,002,588 
705,208 


Total  Southern... 

ToUlall 

Outside  New  York. 


27,422,815 

8,496,093 

8,84i,864 

4,790.822 

4,292.248 

5.001,028 

1,999,807 

1,642.417 

927.224 

612,293 

777.188 

e21.2»8 

342,192 


-8-9 
-16-1 

+7-6 
+5-2 
-0-4 

+33-4 
+4-0 

+21-6 

-5-7 

-f20-3 
+3-5 

—13-7 
-8-8 
+2-8 
-0-7 

+17-5 
+8-8 

+25-4 

+13^ 

-4-0 

+1-4 

-38-1 

-StC7 

-8-8 

+12-4 


1891. 

P.  Cent. 

649,411,908 

-12-6 

(1,546.310) 

(-M8-6) 

,    (608,000) 

(-  -97-6S 

(43,282,400) 

(128,000) 

(-  -88-9I 

(-96-3) 

75,797.733 

-6-9 

3,813,800 

-t«%» 

1,380,818 

l,181,3Jll 

-8-4 

995,840 

-10-1 

1,012,720 

-7-3 

1,043.820 

-17-8 
--24-5 

737,.')73 

806,243 

+131 

37,350,800 

22,603,873 

7,180,176 

7,781,.'i37 

1,618,886 

1,811,697 

!l,069,668 

2,314,188 

948,772 

803,078 

768,768 

634.100 

586,223 

460.584 


'Not  Inolttded  in  total*. 


46,234,873        50,(153,330         -8-7' 

1.206.322.370  1,017,086,610       +18-0 

46g.789,JI)5)    486.815.8261        ^fjft 


-8-1 

+8-6 
+23-4 

-7-7 
-18-6 
-12-8 

-M-5 

-6-8 
-24-3 

+5-8 
-86-7 
—13-1 
+28-» 


88,334,884 

55,5S8,0.iO 

11,284.422 

13,207,676 

6.»48.8.^ 

1,143,104 

1,050.867 

888,008 

670,438 

80,230,259 

80,657,253 
10,811,500 
6,581,882 
6,274.233 
4,467,148 
2,805,700 
1,630,765 
1.522.330 
748.078 


116,617,700 

18.442.183 

1.718,«92 

1.807.125 

730,855 

846,121 

e8>,523 


+0-6 

-2-4 

-8-8 

-18-5 

-24-6 

-7-5 

—3-3 

-lJ-8 

-41-9 

-62-9 

+28-0 

-82-6 

-19-3 

+10-8 


24,028.988 

8.048.607 

8.358.414 

4,2.8.184 

3,604,787 

3,831.146 

1,883.815 

1.331,477 

667,402 

528,428 

428,007 

428.314 

470,629 


-6-0 

-10-6 
-20-6 
+7-7 
-3-8 
-7-4 
-4-9 
+2-8 
+18-6 

+6-9 

4l-o 

-21-9 
+15-8 
-6-8 
+28-2 
-6-8 
-4-8 
+80 


+6-0 

+3-3 

+7-5 

-8-8 

-42-6 

— 12-7 

+67-2 


32,829,0t>8 

20,850.479 

4,898.8(H 

6,168.531 

788,830 

1,781.268 

8,279.938 

1,483.8>I3 

616.966 

349.220 

761.668 

803,000 

413.609 

880,741 

1,980,688 


+0-6 

+f9 
+18-6 
+17-6 
-28-9 
-17-6 

-3-8 

-21-4 
-148 
-41-7 
—22-2 
— 57-2 


39.009,013 
938.360,262 
"888.948.8*4 


-8-6 

+15-4 
-21-6 
-13^ 
-40-7 
+6-6 
+78-6 
-866 
-41-4 
-S8-6 
+36-3 
—470 
-6-1 
-8-7 


-0-4 

-8-6 

■^^8=4 
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THE    FINANCIAL    SITUATION. 
The  noteworthy  event  this  week  has  been  the  issue  of 
the  Government  report  on  the  condition  of  the  crops. 
We  remark  upon  this  report  below  and  will   only  say 
here  that  the  information  it  gives  seems  to  confirm 
fully  the  favorable   opinion   already  so  generally  held 
concerning  the  situation   of  the    food  products  this 
autumn.     Judging  from  it,  and  from  private  accounts, 
it  would  appear  that   the  yield  of  wheat  must  reach 
close  to  GOO  million  bushels,  and  that  corn  in  the  large 
corn-producing  section  will  be  wholly  out  of  danger  in 
a  week  from  this  date,  while  the  present  condition  and 
promise  of  that  cereal  is  unusually  good.    With  respect 
to  cotton  we  would  refer  our  readers  to  our  annual  cot- 
ton crop  statement  and  review  on  subsequent  pages, 
where  we  give  our  conclusions  as  to  the  growing  crop 
under  the  head  of  the  "New  Crop  and  its  Maturity." 
It  will  be  gathered   from  what  is  stated  there  that  the 
outlook  is  for  a  considerably  less  yield  than  at  this  date 
a  year  ago — we  should  say  from  the  indications  of  to- 
day a  million  bales,  or  more,  less.     This  result  is  not 
wholly  a  matter  for  regret,  as  the  world  would  not 
know  what  to  do  with  another  crop  in  1891  such  as 
that  of  1890. 

Currency  has  continued  to  flow  very  freely  to  the 

West  and  also  to  some  sections  of  the  South.     This 

drain  will  not,  however,  we  should  judge,  be  reflected 

in  the  bank  return  of  to-day,  since  the  reserves  of  our 

Clearing-House  institutions  have  during  the  same  time 

been  [replenished  by  Treasury  disbursements  of  large 

amount,  in  part  on  account  of  further  redemptions  of 

the  4^  per  cents.     With  reference  to  the  regulation  of 

the  Treasury  Department,  referred  to  by  us  last  week, 

to  limit  to  500  thousand  dollars  the  amount  deposited 

at  the  Sub-Treaeury  by  our  banks  in  any  one  day  for  the 

shipment  of  currency  to  the  interior — it  is  to  be  said 

that  the^Department  has  since  we  wrote  rescinded  the 

regulation,  and  will   continue  to  forward  any  amount 

which  may  be  demanded  for  crop  or  trade  purposes. 

It  was  very  desirable  that  this  change  should  be  made, 

if  compatible  with  the  other  work  of  the  Sub-Treasury, 

£jr  a  limit  enforced  would  have  made    a  scramble 

among  the  banks  for  these  cheaper  express  rates,  and 

Bome^[portion  of  the  deposits  would  have  been  ruled 

out,  resulting  in  quite  wide  differences  in  the  expense 

of  moving  currency  to  the  interior. 

Money  has  been  a  little  more  active  this  week.  This 
is  a  natural  result  of  the  conditions  which  exist. 
Bank  reserves  are  to  be  sure  still  considerable,  but  the 
movement^ to  the  interior  is  now  progressing  so  very 
freely'that,  according  to  present  appearances,  large 
amounts  will  be  needed  and  the  surplus  will  decrease. 
For  the  last  two  weeks  the  disbursements  by  the 
Treasury  have  materially  helped  to  make  good  the 
loss  of  currency  the  interior  movement  has  caused  the 
banks,  a  relief  which  can  hardly  be  expected  to  con- 
tinue in  the  present  state  of  the  Treasury  cash. 
Furthermore,  the  home  demand  for  money  has 
increased  with  the  increase  of  transactions  at  the  Stock 
Exchange  ;  and  general  business  also  is  showing  more 
life  and  must  become  much  more  active  as  the  crops  are 
harvested  and  distributed.  Of  course  if  we  get  a  con- 
siderable supply  of  gold  from  Europe,  as  is  anticipated, 
that  would  relieve  the  situation  and  satisfy  the  demand. 
We  notice  as  to  the  surplus  reserves,  which  were  re- 
ported last  Saturday  for  all  our  Clearing-House  institu- 
tions at  $9,156,400,  that  five  of  the  larger  banks  held 
#6,821,400  of  the  amount,  which  shows  that  many  of 


the  other  banks  must  have  been  near  or  under  the  25 
per  cent  limit. 
Bankers'  balances  have  loaned  this  week  at  7 


and  at 

at   which 

also  the 

For  time 


%\  per  cent,  averaging  about  4  per  cent, 
renewals  have  been  made.  Tuis  fi^^ure  ie 
minimum  at  the  banks  and  trust  companies, 
money  there  is  a  good  demand.  Kites  are  4  per  cent 
for  30  days;  5  per  cent  is  bid  for  60  to  90  days  and  6  per 
cent  is  bid  for  four  to  six  months.  Very  little  is  done 
below  6  per  cent,  except  for  the  shortest  date  above 
named,  and  in  all  cases  the  best  Stock  Exchange  col- 
lateral is  required.  The  commercial  paper  market  is 
very  dull,  while  the  supply  is  good.  It  is  reported 
that  some  banks  in  this  city  are  bidding  8  to  9  per  cent 
for  good  names,  and  they  claim  that  that  figure  is  being- 
accepted.  This  probably  means  that  brokers  are  over- 
loaded with  paper  which  they  are  anxious  to  sell  at  any 
price.  Kates  are  nominally  Sf  per  cent  for  sixty  to 
ninety-days  endorsed  bills  receivable  ;  6  to  6|  per  cent 
for  four  months'  commission  house  names,  and  6  to  7 
per  cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

At  London  money  has  been  easier  this  week;  the  cable 
reports  discounts  of  sixty  to  ninety  day  bank  bills  at  1\ 
per  cent.  Most  likely  the  rate  will  improve  now  that  our 
foreign  exchange  market  is  lower.  The  past  week  the 
Bank  of  England  gained  in  bullion  £328,000;  a  special 
cable  to  us  reports  that  this  was  due  to  imports,  wholly 
from  Portugal  and  Paris,  of  £109,000;  to  receipts  from 
the  interior  of  Great  Britain  of  £146,000,  and  to  exports, 
wholly  to  Germany  and  Australia,  of  £27,000.  The 
Bank  of  Prance  reports  a  loss  of  £476,000  gold  and 
the  Bank  of  Germany  since  the  last  report  shows  a 
decrease  of  about  £180,000  of  this  metal.  The  open 
market  rate  for  money  at  Paris  is  2;^^  per  cent,  at  Berlin 
it  is  3^  per  cent  and  at  Frankfort  it  is  3^  per  cent. 

Foreign  exchange  was  dull  and  steady  until  Wednes- 
day, when  it  grew  easier  under  the  influence  of  offer- 
ings of  arbitrage  and  grain  shippers'  bills,  and  it  was 
weak  not  only  for  sterling  but  for  Continenal  on  Thurs- 
day, while  on  Friday  sterling  rates  were  again  marked 
down.  Active  money  here  had  some  effect  on  rates, 
and  the  indications  point  to  a  further  decline.  The 
market  opened  on  Tuesday  at  4  83  for  sixty-day  and 
4  86  for  sight,  being  unchanged  compared  with  the 
previous  Friday.  On  Wednesday  Brown  Bros.,  the 
Bank  of  British  North  America  and  the  Bank  of 
Montreal  reduced  the  sight  rate  to  4  85|,  and  no 
further  change  was  made  on  the  following  day.  Yes- 
terday Brown  Bros.,  the  Bank  of  British  North  America 
and  the  Bank  of  Montreal  reduced  sight  to  4  85  and 
long  to  4  82^,  while  Baring,  Magoun  &  Co.  reduced  short 
to  4  85^^.  Nominal  rates  at  the  close  were  4  82-J@4  83 
for  long  and  4  85@4  85^  for  short.  Kates  for  actual 
business  were  4  81f@4  83.  for  sixty-day;  4  84i@4  84^ 
for  sight;  4  84i@4  84f  for  cable  transfers;  4  SOf®- 
4  81  for  prime  and  4  80i@4  80^  for  documentary  com- 
mercial sterling. 

As  stated  above,  the  September  report  of  the  Agri- 
cultural Bureau  at  Washington  on  the  condition  of  the 
crops  of  the  country  comes  fully  up  to  expectations, 
and  is  of  a  very  favorable  character.  It  is  evident  that 
we  have  been  blessed  to  an  unusual  degree  at  a  time 
when  a  good  part  of  the  rest  of  the  world  has  suffered 
partial  or  total  failures  of  the  harvest,  and  from 
a  sentimental  as  well  as  a  material  point  of  view  there- 
is  comfort  in  the  thought  that  we  will  be  able  to  meet 
the  needs  which  have  arisen  elsewhere.  It  is  not  alone 
that  the  production  of  wheat  has  been  exceptionally 
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heavy,  and  that  the  yield  of  corn  (barring  the  occur- 
rence of  a  severe  frost  in  the  principal  pro- 
ducing sections  within  the  next  week)  also 
promises  to  bo  of  very  large  dimensions,  but 
that  all  the  other  crops  afford  the  same  favorable 
prospect.  The  averages  of  condition  are  uniformly  and 
exceptionally  high  for  all  the  cereals,  that  for  wheat 
being  reported  9G-8  ;  corn,  9M  ;  rye,  95-1 ;  oats,  90-7  ; 
barley,  94-3;  potatoes,  94-8 ;  and  buckwheat,  9G-6. 
IJarely  indeed  do  we  have  a  year  when  the  agricultural 
situation  is  so  generally  satisfactory.  The  cotton  crop 
is  an  exception,  the  Bureau  report  confirming  the  re- 
sults of  our  own  investigations,  which  irdicate  a  ma- 
terial decline  in  condition;  but  in  the  case  of  that 
staple  a  smaller  yield  than  a  year  ago,  as  we  pointed 
out  last  week,  is  far  from  being  a  misfortune,  for  such 
another  crop  as  we  raised  last  year  would  have  left  prices 
80  low  as  not  to  cover  the  cost  of  the  labor  to  pick  it. 

If  the  uniformly  high  averages  for  all  the  cereals  is 
striking  and  remarkable,  the  contrast  which  the  agri- 
cultural situation  presents  with  a  year  ago  is  just  as 
striking.  While  the  figure  for  oats  now  is  90-7,  in  Sep- 
tember, 1890,  the  average  was  but  64-4,  this  having  been 
the  lowest  ever  reported  for  that  crop.  The  average  on 
potatoes  then  was  also  the  lowest  ever  reported,  being 
65*7;  now,  as  we  see,  it  is  94-8.  Barley  at  94-3  com- 
pares with  only  78-6  in  1890.  Rye  and  buckwheat  last 
year  did  better  than  the  other  crops,  and  yet  the  aver- 
ages this  year  are  still  higher,  standing  at  95 '1,  against 
85-4  for  rye,  and  at  96-6,  against  90-5  for  buckwheat. 
Perhaps  tobacco  should  also  be  mentioned  as  indicating 
an  improved  condition  as  compared  with  a  year  ago, 
the  average  now  being  reported  87 '4,  while  in  1890  it 
was  82-4. 

In  the  case  of  wheat  the  accounts  could  hardly  be 
much  better.  The  Department  places  the  general 
average  on  winter  and  spring  wheat  combined  at  96 '8, 
which  compares  with  but  75 "5  in  1890.  The  averages 
for  the  leading  States  are  marvelously  high,  and  indi- 
cate a  maximum  yield.  Indiana,  Illinois  and  Minne- 
sota are  each  reported  at  100,  Iowa,  South  Dakota, 
New  York  and  Pennsylvania  each  99,  Ohio,  Michigan, 
Nebraska  and  California  each  98,  Oregon  and  Texas 
97,  North  Dakota  and  Missouri  94,  Washington  93, 
Wisconsin  90  and  Kansas  89.  In  fact,  the  Bureau 
says  that  there  are  only  three  States  in  the  whole  Union 
whose  average  falls  below  90,  Kansas  being  one  of  these 
and  North  and  South  Carolina  the  other  two.  Another 
favorable  circumstance  is  that  the  wheat  is  generally  of 
excellent  quality,  and  it  is  believed  that  the  esti- 
mated weight  per  bushel  will  run  above  the  customary 
standard  of  60  pounds. 

As  regards  corn,  some  parties  had  looked  for  a 
decline  since  the  preceding  month  in  the  average  for 
the  whole  country,  owing  to  the  cold  weather,  but  the 
Department  instead  raises  the  figure  slightly,  reporting 
the  condition  91-1,  against  90-8  the  1st  of  August. 
•For  Kansas,  Michigan,  Minnesota  and  Wisconsin  the 
condition  is  lowered,  but  with  the  exception  of  Kansas 
these  are  all  States  that  produce  only  small  amounts  of 
corn.  The  general  average  is  just  21  points  higher 
than  in  September  of  last  year,  and  the  Bureau  states  it 
has  been  exceeded  only  three  times  in  the  past  ten 
years.  For  Illinois  the  comparison  is  88  against  68 ; 
Iowa  90  against  75 ;  Missouri  88  against  77  ;  Kansas 
82  against  but  42 ;  Indiana  90  against  70 ;  Nebraska 
89  against  52,  and  Ohio  95  against  56.  The  following 
furnishes  a  comparison  for  a  series  of  years  past  for  the 
principal  producing  States. 


ooKDmoN  or  cork. 


Stales 


Illinois 

Iowa 

HiMourl 

Khbmu. 

Indiana  

NebrafkH 

Ohio 

MIoIilgan 

WUooDsIn 

Ulnnetota  

Tezai 

Tenneaaee 

Kentucky , 

Pennsylvania. 


18»1. 


88 
90 
o8 
82 
90 
89 
99 
SO 
80 
82 
92 
93 
97 
98 


88 
90 

87 
88 
88 
89 
93 
87 
85 
88 
93 
96 
95 
91 


I 


96 
94 
88 
82 
95 
90 
03 
91 
87 
90 
95 
96 
95 
93 


1890. 


I 


68 
76 
77 
42 
70 
52 
56 
75 
88 
87 
76 
78 
7G 
83 


71 
85 
72 
43 

70 
69 
66 
76 

88 
96 
76 
72 
67 
84 


? 


97 
95 
93 
93 
94 
91 
85 
89 
94 
98 
90 
90 
87 
91 


1889. 


87 
96 
93 
98 
81 
96 
81 
63 
74 
87 
9G 
98 
97 
88 


90  I 
100 

96 
102 

87 
101 
87 
76 
83 
92 
99 
98 
97 
90 


83 
96 
92 

97 
81 
98 
81 
70 
83 
87 
•8 
92 
90 
88 
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As  there  will  be  more  or  less  speculation  in  reference 
to  the  effects  of  a  severe  frost  within  a  short  time, 
should  it  occur,  it  is  well  to  note  what  the  Bureau  has 
to  say  on  that  point.  As  regards  corn  in  the  Ohio 
Valley,  we  are  told  that  "if  frost  holds  off  for  ten  days 
"  (the  report  is  dated  Sept.  10)  nothing  but  the  latest 
"  planting  can  be  injured  ;"  to  this,  however,  is  added- 
the  statement  that  "  most  of  the  breadth  is  already 
"  safe."  In  Iowa  and  Nebraska  it  is  stated  the  crop  is 
late,  and  would  be  injured  by  frost  prior  to  Sept.  20, 
the  late-planted  areas  requiring  till  the  end  of  the 
month  for  the  grain  to  ripen.  On  the  whole  the  con- 
clusion would  seem  warranted  that  by  the  end  of 
another  week  the  amount  of  damage  that  a  frost  could 
do  will  be  very  limited. 

The  resignation  of  Judge  Cooley  as  a  member  of  the 
Inttr-State  Commerce  Commission  is  an  event  worth 
noting.  Mr.  Cooley  has  been  Chairman  of  the  Commis- 
sion from  the  first,  and  his  views  have  always  had  con- 
siderable influence  in  governing  the  action  of  his  col- 
leagues on  the  Board.  He  now  resigns  on  account  of 
ill  health.  We  have  found  it  impossible  in  many  cases 
to  agree  with  him  in  his  interpretation  of  the  Inter- 
State  law,  but  there  is  no  doubt  that  by  experience  and 
training  he  was  well  fitted  for  the  position  which  he 
held.  Only  about  4|  years  have  elapsed  since  the 
enactment  of  the  Inter-State  law,  and  yet  of  the  five 
commissioners  originally  appointed  under  it  only  one 
remains  on  the  Board  at  the  present  time,  namely  Mr. 
Morrison.  Aldace  F.  Walker  was  the  first  to  go,  re- 
signing to  accept  a  more  lucrative  position  as  chief  of 
the  Inter -State  Railway  Association,  now  called 
the  Western  Traflfio  Association.  The  other  changes 
in  the  personnel  of  the  Commission  are  of  more  recent 
date.  The  term  of  Commissioner  Schoonmaker 
expired  a  short  time  since,  and  he  was  not  re- appointed . 
Later  Commissioner  Bragg  died,  the  vacancy  thus  occa- 
sioned not  yet  having  been  filled  ;  and  now  Judge 
Cooley  retires.  The  President  will  no  doubt  exercise 
great  care  in  the  selection  of  successors  to  these  two 
members.  The  work  of  the  Commission  is  not  as  diffi- 
cult now  as  it  was  at  the  beginning,  since  a  consider- 
able body  of  precedents  exists  for  guidance  where  four 
years  ago  there  was  none,  but  the  functions  of  the  Com- 
mission are  very  important,  and  it  'is  within  the  power 
of  the  Board  by  ill-advised  or  wrong  rulings  to  do  con- 
siderable injury  to  the  railroad  interest,  and  through 
that  to  other  industries. 

Michigan  Central  Railroad  stock,  which  is  usually 
quite  inactive  on  the  Stock  Exchange,  has  this  week 
shown  considerable  animation.  It  is  interesting  there- 
fore to  see  how  the  company's  earnings  are  running. 
The  earnings  for  the  first  six  months  of  the  year  have 


338 


THE    CHRONICLE. 


[Vol.  UII. 


already  been  published,  and  we  are  now  able  to  give  the 
figures  for  the  month  of  July.  Here  is  the  comparison 
with  last  year  and  the  year  before. 

MICHIGAN     CENTEAL. 

Gross  earnings.  1S91.  1890.  1889. 

July        $1,261, S60  $1,19.3,764  $1,145,443 

January  1  to  July  31 $8,226,360  $8,036,764  $7,378,443 

Thus  it  appears  that  after  an  increase  in  July  last 
year  there  is  this  year  a  further  increase,  gross  for  the 
present  year  being  $1,361,360,  against  $1,193,764  in 
July,  1890,  and  $1,145,443  in  July,  1889.  For  the  seven 
months  to  July  31  the  total  is  $8,226,360  for  1891, 
against  $8,036,764  for  1890  and  $7,373,443  for  1889. 

In  another  column  we  refer  to  the  annual  report  of 
the  Wabash  issued  this  week.     We  have  just  obtained 
the  company's  gross  and  net  earnings  for  July,  and  the 
statement  is  quite  favorable.     The  increase  in  net  is  not 
large,  being  16,237,  but  that  follows  because  of  liberal 
outlays  for  expenditures,  the  increase  in  the  gross  hav- 
ing been  no  less  than  $175,000.     Several  other  roads 
hare    also    been  liberal    in    their    expense    accounts 
for     July.      Thus    the    Chesapeake    &    Ohio,   with 
$126,087  increase  in  gross,  reports  only  $2,341  increase 
in  net,  and  the  "Big  Four"    (Cleveland   Cincinnati 
Chicago  &  St.  Louis),  with  $49,000  increase  in  gross, 
reports     $31,000     decrease     in     net.      The    Illinois 
Central      for      August     gains    $166,853      in     gross 
and    $23,709     in    net.     The      Philadelphia    &  Erie, 
which  forms  part  of  the  Pennsylvania  line  east  of 
Pittsburg  and  Erie,  makes  a  very  favorable  showing  for 
the  month  of  July,  the  net  for  this  year  being  reported 
$196,043,   against   only  $117,949    last  year.     On  the 
Chicago  &   West   Michigan  gross  has  increased  from 
$137,362  to  $163,639,   and  net  from  $49,316  to  $51,- 
069 ;  on  the  Detroit  Lansing  &   Northern  gross  has 
fallen  off  from  $108,907  to  $107,714,  and  net  from 
$40,418  to  $30,006.     The  Kansas  City  Memphis  &  Bir- 
mingham reports  gross  for  July,  1891,  $80,103,  against 
$83,085,  and  net  a  deficit  of  $1,099  against  $11,040 
surplus.     On  the  Louisville  St.  Louis  &  Texas  net  i 
$18,509  against  $14,678.     The  San  Francisco  &  North 
Pacific  for  August  has  gross  of  $99,358  against  $83,866, 
and  net  of  $53,435  against  $38,634. 

Our  stock  market  this  week  has  been  more  or  less 
irregular,  though  the  tone  on  the  whole  has  remained 
strong.  There  has  been  considerable  realizing  to  secure 
profits,  Europe  has  been  buying  only  in  a  limited  way, 
and  operators  for  a  decline  have  made  efforts  to 
depress  prices.  The  Vanderbilt  properties  have  been 
one  of  the  strong  features  of  the  week  and  have  been 
quite  active  at  higher  prices.  There  have  been 
no  special  developments  of  moment  bearing  on  the 
intrinsic  value  of  share  properties.  The  favorable 
report  of  the  Agricultural  Bureau  on  the  condition  of 
the  crops  had  the  effect  of  opening  the  market  yester- 
day morning  at  some  advance,  bat  prices  subsequently 
fell  off.  Union  Pacific  stock  has  not  shown  much 
strength,  and  yesterday  Richmond  Terminal  shares  dis- 
played marked  weakness. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


fTeek  finding  Sept.  11,  1891. 


Btu&B*  Interior  moTement,  M  al)OTe 
8ab-Tr«a9nry  operations 


Total  gold  and  legal  tenderg  . 


Into 
Banks. 


$2,091,000 
18,800,000 

$20,691,000 


Outo/ 
Banke. 

S8,-i63,OO0 
11,700,000 

$lP,Bd3,000 


Net  Chixn^t  in 
Bank  Holdings. 


Loaa.Se.  172.000 
Gain    6,900,000 


Gaia.$    728.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Sept.  10,  1891. 

Sept.  11,  1890. 

Gold. 

saver.         Total. 

Gold. 

saver. 

Total. 

Bnsland 

rranee 

Germany*.  .. 
A.D8t.-Him'y. 
NetberlandB.. 
Nat.  B'lglum* 

ToUthis  week 
Tot.  preT.  w'k 

S. 

26,563,916 

63,972,000 

85,032,780 

5,467,000 

3,554,000 

8,020,000 

127,620,666 
128,119,4011 

£                   £ 
««,563,916 

£ 

«2.«37,525 

61,682,000 

26,290,887 

4,8'37,000 

4,872,000 

£,977,000 

112,888,1«2 
113,572,258 

£ 

£ 
»*.237.525 

50,326,000  104.298,000 
11,884,250    48.737,000 
16,514,000    21,981,000 
6,937,000      9,491.000 
1,510,000      4,630,000 

85,971,250  213,800,916 
86,314,667  214,434,073 

60,471,000  102,156,000 

15.146,333    39,436.00) 

16.526.000    81,353,000 

6,342,000    10,214,000 

1,488,000      4,465,000 

815,975,333  199,861,525 
87,328,667  »00,838,9»5 

*  The  divtslon  (between  gold  and  sllTer)  (?lven  In  our  table  of  coin  and 
bullion  In  the  Bank  of  Germany  and  tbe  Bank  of  Belgium  is  made  from 
the  best  estimate  we  are  able  to  obtalu;  In  neither  case  is  it  elalined  to 
be  accurate,  as  those  banks  make  no  dlatlnotloa  in  their  weeldy  returns, 
merely  reporting  the  total  gold  and  sliver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receivetheforegoingresults  weekly  bycable,  and  while  not 
aU  of  the  date  given  at  the  head  of  the  columu,  they  are  the  returns 
Issued  nearest  to  that  date— that  Is,  the  latest  reported  tigurep. 


Wash  Ending  Sept.  11,  1891. 


Onrrency. 
Sold 


Total  gold  and  legal  tenders . . 


Received  by 
N.T.  Banks. 


$1,691,000 
100,000 


$2,091,000 


Shipped  by 
N.  T,  Banks. 


$1,363,000 
it.SOO.OUO 


$8,2S.S,000 


Net  Inttrior 

Movement. 


Los«.$2,672.0a0 
Loss.   3,600,000 


I.oss.$e,17?,0«0 


With   the   Sub-Treasury  operations  the  result  is  as 
follows. 


THE  CHIL IAN  REVOLV TION.  * 
The  recent  sudden  overthrow  of  the  Bilmacedist 
Government  in  Chili,  and  the  subsequent  assuming  of 
the  reins  of  power  by  the  Congressional  party,  call  for 
more  than  a  passing  comment  in  these  columns. 
When  the  revolution  broke  out  on  the  7th  of  January 
of  the  current  year  the  prevailing  impression  abroad 
was  that  it  would  be  but  short-lived.  The  insurgents 
were  without  arms,  and  apparently  without  the  no 
less  important  sinews  of  war,  money  and  credit.  The 
seat  of  government,  Santiago,  and  the  commercial 
capital  of  the  country,  Valparaiso,  together  with  all  the 
fertile  provinces  of  the  south,  remained  in  the  hands 
of  the  Executive.  The  army,  too,  was  loyal  to  the 
President.  As  against  this,  the  insurgent  leaders  had 
succeeded  in  winning  over  the  navy  ;  but  exactly  how 
war  could  be  waged  between  land  forces  on  the  one 
side  and  a  naval  armament  on  the  other  it  was  diffi- 
cult, if  not  impossible,  for  an  outsider  to  determine. 

The  topographical  formation  of  Chili  furnished  the 
key  to  the  solution  of  this  problem.  Stretching  for 
eight  or  niue  hundred  miles  northward  from  the  port 
of  Valparaiso  up  to  the  rich  nitrate  deposits  of  Tara- 
pac4  lies  the  great  Atacama  Desert,  bounded  on  one 
side  by  the  Cordillera,  on  the  other  by  the  Pacific. 
Across  these  arid  wastes  no  army  could  mike  its  way 
and  live.  Forced  marches  along  the  westerly  slope  of 
the  precipitous  and  snow-clad  Aades  would  bo  equally 
perilous  to  human  life.  The  only  practicable  highway 
between  Valparaiso  and  Iquique,  the  great  commercial 
nitrate  port  of  Tarapaci,  lay  by  water,  and  this  the 
Congressional  leaders  controlled  by  means  of  their 
powerful  and  efficient  navy.  They  were  not  slow  to 
perceive  the  advantageous  positioQ  which  nature  offered 
them,  and  to  avail  themselves  of  it.  Making  a  sudden 
descent  with  their  naval  forces  upon  the  northern  har- 
bors of  Iquique,  Pisagua  and  Antofagasta,  they  cap- 
tured these  important  strongholds  from  the  few  Gov- 
erument  troops  stationed  there,  not  however  without 
some  hard  fighting  ;  and  once  safely  intrenched  in  the 
north,  set  about  the  formation  of  a  provisional  govern- 

*  It  lends  interest  to  this  article  to  know  that  the  writer  is  Mr. 
Wliliam  Trumbull  of  New  Haven,  a  native  of  Chili,  having  speutthe 
most  of  his  life  there,  a  cousin  of  Mr.  Trumbull  of  the  Itata  affair,  and 
a  son  of  Dr.  David  Trumbull  who  for  forty-flve  years  lived  in  Valparaiso 
and  was  prominently  Identified  with  public  matters.  Informatlou  as  to 
the  more  recent  and  present  situation  in  Chili  has  been  gathered  by 
Mr.  Trumbull  from  personal  observation  wlille  there  In  1889-90  and 
from  home  letters. —Editob  Chbonicle. 
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ment.  The  revenues  derived  from  the  export  duties  on 
nitrate  funiishod  them  with  iimple  resources.  Private 
Tolanteors  for  the  army  of  liberation  which  they 
immediately  proceeded  to  raise  began  to  pour  in  from 
the  surrounding  country.  Their  position  was  virtually 
impregnable  so  long  as  their  fleet  commanded  the 
waters  of  the  South  Pacific,  the  only  route  by  which 
President  B  ilmaceda  could  transport  his  troops  north- 
ward to  attack  them.  This  they  knew  he  would 
neither  care  nor  dare  to  do  unless  he  desired  to  see  his 
army  captured  piecemeal  by  the  insurgent  war  cruisers. 
The  element  of  time,  moreover,  was  entirely  on  their 
side. 

Meanwhile,  the  crying  need  of  the  hour  was  for  arms 
wherewith  to  equip  the  rapidly-growing  land  forces  of 
the  Congressional  party.  Agents  were  sent  to  the 
United  States  and  to  Europe  for  this  purpose.  The 
failure  of  their  venture  here  hardly  needs  to  be  recalled 
with  the  episode  of  the  Itata  still  fresh  in  the  memory 
of  our  readers.  In  Europe  they  were  more  successful, 
a  cargo  of  war  materials,  composed  mainly  of  Austrian 
Mannlicher  rifles  and  ammunition,  arriving  at  Iquique 
toward  the  close  of  last  June.  Then  followed  a  drill 
for  two  mouths  with  the  newly-received  weapons  of 
war — a  delay  to  which  they  were  the  more  reconciled 
from  the  fact  that  the  w'ater  storms  in  Southern  lati- 
tudes do  not  cease  until  the  end  of  August. 

When  the  offensive  was  finally  taken  the  struggle 
proved  short  and  decisive.  On  the  30th  of  August  tlie 
insurgent  army  landed  under  cover  of  the  fire  of  their 
war  vessels  at  the  Bay  of  Quinteros,  on  the  northerly 
shore  of  Valparaiso  roadstead,  some  twenty  miles  distant 
from  the  city.  On  the  following  day  they  forded  the 
river  Concon  at  the  mouth  of  the  Aconcagua  Valley, 
pushing  across  in  the  face  of  the  Government  troops, 
who  defended  the  opposite  bank.  These  they  beat 
back  steadily  until  the  morning  of  the  28th,  when  a 
iecisive  engagement  resulted  in  the  utter  rout  of  the 
Balmacedist  forces,  and  the  victorious  army  entered 
and  took  peaceable  possession  of  Valparaiso.  Santiago 
gurrendered  on  the  following  day,  without  a  blow,  the 
•X- President  meanwhile  seeking  refuge  in  flight.  Since 
ihen  other  prominent  cities  of  the  Kepublic  have  given 
in  their  peaceful  adhesion  to  the  Congressionalist  cause, 
and  the  probabilities  at  the  present  writing  are  that  ere 
a  month  has  elapsed  new  elections  will  be  held,  a 
igistrate  legally  chosen  by  the  people  will  be  installed 
President,  and  the  will  of  the  voting  constituencies 
ill  be  freely  and  truly  expressed  through  represeuta- 
ivea  elected  without  the  chicanery  and  fraud  of  Gov- 
ment  intervention. 

The  history  of  the  struggle  throughout  has  been  that 

if  a  war  waged  to   the  death   between   the  legislative 

muach  of  the  Government  on  the  one  side,  as  opposed 

the  overweening  exercise  of  powers  by  the  Executive 

the  other.     For  the  past  fifty  years  the  presidents 

f  Chili  have  possessed  absolutely  autocratic  authority. 

'hey  not  only  were  enabled   by  the  Constitution  to 

ipoint  the  intendentes  and  qobernadores  of  the  several 

ovinci's  (who   became   mere  electoral  tools  in  their 

ctnds,  and  whose  main  duty  it  was  to  win  elections  for 

loir    master),    but,    exceeding  ^heir    Constitutional 

wers — although  always  under  form  of  law,  they  have 

lactically  dictated  the  composition  of  the  legislative 

lambers,  they  have  chosen   their  own  candidate  for 

le  ensuing  Presidential  term,  and  forced  him  upon  the 

juntry.     This  they  were   the   more  easily  enabled  to 

',  owing  to  the  enormous   patronage  at  their  disposal 

>d  to  tlie  fact  that  the  voting  constituency  of  the 


country  is  limited  to  only  those  who  can  read  and  write. 
In  a  land  where  illiteracy  prevails  this  means  the  bar- 
ring out  from  the  right  of  suffrage  of  the  great  mass  of 
the  people.  It  is  to  Be  said  of  Mr.  Balmaceda,  that  he 
succeeded  by  his  high-handed  methods  of  tyranny  in 
rousing  the  hostility  of  an  overwhelming  majority  in 
the  self-same  Congress  which  he  had  filled  with  his  own 
appointees. 

Matters  came  to  a  crisis  towards  the  close  of  last 
year,  when  it  was  seen  that  the  President  was  attempt- 
ing to  force  upon  the  coantrj,  aa  his  successor  in 
office,  his  own  private  broker,  a  man  of  no  political 
antecedents,  known  only  for  his  reckless  operations 
upon  the  Exchange.  Congress  steadily  refused  to  pass 
the  necessary  appropriation  bills  nntil  a  new  ministry 
should  be  appointed  in  whose  electoral  impartiality  it 
could  have  confidence.  This  the  President  for  his  part 
refused  to  accede  to,  although  in  August,  1890,  he 
had  dismissed  the  same  obnoxious  ministry  in  obedience 
to  the  demand  of  Congress,  only,  however,  to  call  it 
back  to  power  as  soon  as  the  needful  supplies  had  been 
voted.  When  the  1st  of  January,  1891,  arrived  with- 
out the  requisite  financial  legislation,  the  President 
issued  a  manifesto  to  the  country  stating  that  he 
would  collect  the  revenues  on  his  own  authority — a 
proceeding  so  clearly  revolutionary  on  his  part  that 
civil  war  immediately  broke  out. 

Closely  allied  to  the  political  questions  involved, 
however,  were  financial  considerations  of  momentous 
issue.  The  late  war  against  Peru  and  Bolivia,  1879- 
1884,  had  burdened  the  country  with  an  over-issue  of 
Government  fiduciary  paper  money.  Chili's  credit 
abroad  was  still  good,  ranking  with  that  of  some  of  the 
leading  European  Powers.  Her  scrupulousness  in  the 
prompt  and  exact  payment  of  the  interest  on  her  foreign 
debt,  even  during  the  trying  times  of  war,  is  well  known 
and  has  been  widely  commended.  But  the  condition 
of  financial  matters  at  home  has  been  very  different  in 
these  last  few  years.  Exchange  was  depreciated  from 
i8d.  on  the  standard  gold  dollar  to  2-id.  or  less.  All 
the  available  gold  in  the  country  had  been  shipped 
abroad  to  meet  outstanding  obligations.  The^esos, 
or  silver  dollars,  quickly  followed  suit.  The  only 
money  left  in  the  Republic  was  Government  notes 
and  the  debased  fractional  silver  currency  known  aa 
chauchas,  or  30-cent  pieces.  From  Balmaceda's  Gov- 
ernment no  improvement  in  the  monetary  situation 
could  be  expected.  Leading  financiers  of  the  country 
urged  the  supreme  importance  of  getting  back  aa 
quickly  as  possible  to  a  solid  specie  basis.  Congress 
legislated  in  that  direction.  But  nothing  could  over- 
come the  apathy,  or  rather  determined  opposition,  of 
the  Government  officials  to  any  measures  looking  toward 
financial  reform.  The  President  was  commonly  sup- 
posed to  be  under  the  influence  of  the  wealthier  miners 
and  farmers,  to  whose  interest  it  was  to  keep  down  the 
rate  of  exchange.  For  while  the  wages  of  their  day 
laborers  remained  practically  the  same  as  they  had  been 
in  ante-bellui/i  times,  their  profits  from  the  sale  of  their 
products  in  Europe  were  more  than  doubled  by  the 
prevailing  low  rate  of  exchange.  The  situation  bore 
hardest  upon  the  wage-earning  and  salaried  classes,  for 
whom  the  cost  of  the  necessaries  of  life  brought  from 
abroad,  such  as  clothing,  &c.,  was  necessarily  enhanced. 

After  the  revolution  broke  out  matters  went  steadily 
from  bad  to  worse.  The  country  was  flooded  with  suc- 
cessive issues  of  Government  paper  money,  mounting 
up  into  the  millions — money  made  simply  by  the  fiatof 
a  dictator  and  a  newly-appointed  Congress  of   his  own 


340 


THE    CHRONICLE. 


rvoL.  Liii. 


personal  henchmen,  without  any  specie  reserve  in  the 
Treasury  vaults  to  make  good  its  false  promises. 
Exchange  dropped  lower  and  lower.  It  touched  18 
pence  ;  then  15  pence.  That  is,  it  required  more  than 
$300  Chilian  currency  to  purchase  $100  gold  abroad. 
With  the  close  of  the  present  revolution,  and  its  suc- 
cessful termination  in  favor  of  the  party  which  stands 
for  hard  money  and  sound  Constitutional  goTernment, 
the  friends  of  Chili  may  confidently  look  for  an  improve- 
ment in  the  financial  condition  of  the  country. 
Indeed,  exchange  has  already  risen  with  the  victorious 
entry  of  the  Congressionalist  troops  into  Valparaiso. 
It  promises  to  go  higher.  There  seems  no  good  reason 
why  Chili  should  not  rise  steadily  from  the  prostration 
in  which  a  debased  paper  currency  has  so  long  held  her 
and  take  her  former  rank  among  the  hard-money 
nations  of  the  world. 


THE    WABASH  RAILROAD. 

The  Wabash  Railroad  of  to-day  has  a  smaller  mileage 
than  the  Wabash  of  a  few  years  ago,  hut  that  is  an 
advantage  rather  than  otherwise,  since  much  of  the  old 
mileage  was  a  burden.  In  any  event  affairs  are  on  a 
totally  different  basis  now,  and  judging  fiom  the 
results  of  operations  for  the  fiscal  year  ending  June  30, 
1891,  the  reorganization  effected  in  1889  has  placed 
the  property  on  a  pretty  good  basis.  The  year  in  ques- 
tion covered  a  period  of  adverse  conditions,  and  any 
weakness  inherent  in  the  new  organization  would  be 
likely  to  come  to  the  surface  at  such  a  time.  But  the 
report  shows  that  the  company  out  of  the  net  income 
of  .the  twelve  months  was  able  to  pay  not  only  the  obli- 
gatory fixed  charges  resting  on  the  property,  but  in  addi- 
tion the  full  amount  on  the  debenture  A  bonds,  whose 
interest  is  dependent  upon  earnings;  and  after  provid- 
ing for  this  interest  a  small  surplus  remained  on  the 
operations  of  the  year. 

It  required  of  course  good  management  to  produce 
auch  a  result  under  the  adverse  conditions  prevailing, 
and  hence  the  outcome  reflects  considerable  credit  on 
President  Ashley  and  those  associated  with  him  in  the 
administration  of  the  property.  But,  as  already  said, 
the  result  also  shows  that  through  the  reorganization 
the  company  has  been  put  in  a  condition  where  it  can 
pass  through  even  a  year  of  lean  traffic  without  great 
inconvenience.  It  is  to  be  noted  that  the  improve- 
ment effected  by  the  reorganization  appears  likewise 
in  the  state  of  its  finances.  For  Mr.  Ashley  is  able  to 
report  that  the  financial  condition  of  the  company  is 
exceptionally  favorable,  that  there  are  no  floating  lia- 
bilities except  such  as  are  incurred  from  month  to 
month  in  the  ordinary  operation  of  the  road,  and  "  no 
"floating  obligations  whatever  which  could  not  be 
"immediately  discharged  from  the  cash  and  cash  assets 
"in  the  treasury,  leaving  the  balance  to  the  credit  of 
"income  account  intact  and  available."  The  balance 
sheet  bears  this  out,  for  the  only  current  liabilities  are 
11,912,948  of  sundry  accounts  payable  and  an  item  of 
t870,571  for  interest  due  and  accrued,  while  there  is 
11,188,923  of  cash  on  hand  and  $1,075,702  due  the 
company  from  railroads  and  individuals,  besides  some 
small  items  of  assets. 

The  unfavorable  influences  at  work  to  affect  adversely 
the  results  of  operations  in  the  late  year  were  numerous, 
tut  the  one  which  we  had  chiefly  in  mind  in  our  refer- 
ences above  was  the  crop  shortage.  The  Wabash  runs 
through  one  of  the  largest  grain-producing  sections  of 


the  country,  and  connects  besides  such  important  traffic 
centres  as  Kansas  City,  St.  Louis,  Chicago,  Toledo  and 
Detroit,  so  it  is  evident  what  an  imj^ortant  circum- 
stance good  or  bad  crops  are  to  the  road.  The  harvest 
last  season,  as  we  all  know,  was  deficient,  the  leading 
cereals — corn,  wheat  and  oats — showing  a  greatly- 
reduced  yield.  The  effect  on  the  tonnage  of  the  road 
was  very  marked.  For  instance,  while  1,599,029  tons 
of  wheat  and  corn  were  moved  in  the  fiscal  year  1890, 
the  amount  moved  in  the  late  year  was  hut  790,667 
tons,  being  a  loss  of  over  800,000  tons.  Moreover,  while 
those  two  items  formed  23  "-lO  per  cent  of  the  total 
tonnage  in  1890,  in  1891  they  formed  only  12-64  per 
cent. 

The  loss  of  revenues  arising  from  the  diminution  in 
grain  tonnage  was  offset  (1)  by  an  increase  of  nearly  a 
quarter  of  a  million  tons  in  other  items  of  freight,  so 
that  the  net  loss  in  tonnage  was  only  576,294  tons;  (2) 
by  an  increase  in  passenger  business;  and  (3)  by  a  small 
reduction  in  expenses.  The  loss  in  total  freight  re- 
ceipts was  but  $397,133,  and  in  aggregate  gross  earn- 
ings even  less,  or  but  $324,584,  there  having  been  a 
gain  in  the  receipts  from  passengers,  mail  and  express. 
The  increase  in  passenger  receipts  was  not  very  heavy, 
amounting  to  $87,585,  but  is  to  be  accepted  as  evidence 
of  the  energy  and  care  displayed  in  developing  this 
branch  of  the  business.  We  are  told  the  increase  oc- 
curred almost  entirely  on  the  Detroit  division, 
and  that  it  is  the  result  of  the  closer 
alliances  formed  with  the  Canadian  lines  ex- 
tending east  from  Detroit  and  the  increased  facilities 
furnished  for  the  accommodation  of  through  travel.  As 
regards  the  decrease  in  expenses,  that  was  a  little  in 
excess  of  a  hundred  thousand  dollars  ($107,997),  but 
as  this  is  on  a  total  of  over  9^  million  dollars,  it  cannot 
be  claimed  that  the  property  has  not  been  kept  in  full 
repair.  The  saving  in  expenses,  however,  served  to 
reduce  the.  loss  in  net  earnings,  so  that  it  amounts  to 
only  $216,586,  and  the  effect  of  this  reduction  in  net 
earnings  was  simply  to  leave  a  smaller  surplus  above 
charges  than  would  otherwise  have  remained.  Of 
course  the  j^resent  year,  under  the  excellent  crops  now 
harvested,  the  result  promises  to  be  still  more  satisfac- 
tory. In  fact,  as  far  as  gross  earnings  are  concerned ; 
this  is  already  evident,  for  from  July  1  to  the  end  of  I 
the  1st  week  of  September  there  is  an  increase  ofj 
nearly  half  a  million  dollars  ($477,721)  as  compared  j 
with  the  corresponding  period  last  year. 

President  Ashley  makes  some  pertinent  observations  j 
bearing  on  the  general  railroad   situation,  and  these  j 
will  command  the  attention  they  deserve,  for  Mr.  Ash- 
ley is  a  clear  thinker  and  a  close  student  of  affairs.    Wo  j 
give  his  remarks  on  another  page  in  connection  with  j 
the  annual  report,  but  one   striking  paragraph  may  ba 
reproduced  here.     "  Production  and  consumption,  da 
"  mand  and  supply,  trade  relations  of  every  kind,"  h4 
says,  "  are  influenced  and   to  a  large  extent  governe 
"  by  the  transportation  question.     It  is  therefore  0| 
"the  flrst  importance  to  regulate  it  fairly,  not  only  fol 
"  the  protection  of  the  shipper  but  for  that  of  the  car- 
"rier.     Injustice  to  the  one  for  the  benefit  of  tta 
"other  can  only  work  injurious  consequences  to  all 
"concerned.     The  equitable  principles  which  are  sup- 
" posed  to  be    fundamental  in   popular    government 
"  guarantee  equality  to  employers  and  emjiloyed,  and 
"these  principles   cannot    be    violated  as  to  railway 
"property  without  seriously  disturbing   confidence  in 
"the  justice  of  our  laws  and  in  the  stability  of  our  in* 
"stitutions." 


Srptember  12,  1891. J 
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Mr.  Ashley  takes  a  hopeful  view  of  the  outlook  for 
the  immediate  future.  The  crop  situation  is  most  on- 
couraging ;  railroad  employes  are  organizing  in  de- 
fense of  their  interests  ;  and  there  is  a  growing  senti- 
ment among  intelligent  men  that  legislative  interfer- 
ence has  exceeded  its  proper  limits.  As  for  rates,  tlio 
growth  in  the  volume  of  traffic  should  remove  the 
temptation  to  cut  existing  tariffs ;  moreover,  a  full 
employment  of  tlio  rolling  stock  of  the  various  lines 
traversing  the  grain  districts,  which  the  large  harvests 
promise,  should  prove  a  potent  influence  of  pacification. 
And  finally  "the  same  reasons  which  are  likely  to 
"  make  competition  less  aggressive  should  operate 
"  favorably  upon  the  producing  interest,  and  pave  the 
"  way  towards  more  conciliatory  and  harmonious  re- 
"  lations  between  farmers  and  the  transportation 
'  agencies."       ^^^^^_^^____^^^ 

THE  AUGUST  STATEMENT  OF  GROSS 
EARNINGS. 
The  August  statement  of  gross  earnings  which  we 
furnish  to-day  presents  several  distinct  aspects.  As 
regards  the  final  aggregates  the  result  is  certainly  not 
unsatisfactory,  though  the  improvement  over  a  year  ago 
is  not  as  heavy  either  in  ratio  or  amount  as  in  the  mouth 
preceding;  as  regards  the  results  for  a  number  of  large 
roads  which  have  been  favored  by  special  circumstance3, 
the  exhibit  is  really  an  excellent  one  ;  as  regards,  how- 
ever, the  general  results  for  one  or  two  leading  sections 
of  the  country,  and  the  comparison  on  a  host  of  minor 
roads,  the  exhibit  is  an  indifferent  oae.  la  brief,  the 
character  of  the  returns  is  decidedly  irregular,  reflect- 
ing in  this  the  varying  nature  of  the  influences  at 
work — some  favorable  and  some  unfavorable. 

Of  a  favorable  nature  the  influence  of  paramount 
importance  of  course  has  been  the  grain  movement, 
and  especially  the  wheat  movement.  This  latter  it 
would  appear  has  been  of  unparalleled  dimensions. 
Thus,  taking  the  nine  leading  Lake  and  Eiver  ports  of 
the  West  we  find  receipts  of  over  24  million  bushels 
(24,009,418  bushels)  in  the  four  weeks  ending  August 
89th  the  present  year,  agdnst  less  than  8|  million 
bushels  (S, 735,333  bushels)  in  the  correspond  lag  four 
weeks  of  last  year.  Here  is  an  iacrease  of  ovSr  15^ 
mlUioa  bushels,  which  at  69  lb3.  to  the  bushel  repre- 
sents 458,000  tons  of  freight.  Over  one-third  of  the 
increase  is  at  Chicago,  but  other  leading  ports  have 
•Iso  gained  haavily,  aad  in  fact  every  port  without 
lOTception  shows  larger  totals.  St.  Ljuis  received 
,766,36J  bushels  agiinst  1,904,828  bushels  ;  Toledo 
6,208,073  bushels  against  1,606,798  bushels ;  Detroit 
1,710,073  bushels  against  1,039, 9'35  bushels.  Even  the 
Northwestern  or  spring-wheat  markets  exhibit  the 
same  general  result,  Minneapolis  having  received  1,965,- 
860  bushels  of  the  cereal  in  the  four  weeks  of  1891 
nst  only  1,035,663  bushels  in  1890,  and  Duluth 
,Ting  received  986,868  bushels  against  533,806 
Bhels. 

It  may  be  supposed  that  the  gain  in  wheat  has  been 
in  considerable  measure  offset  by  a  loss  in  corn,  oats  and 
3ther  cereals — at  least  that  would  be  the  inference  con- 
sidering last   season's  short  crops.     It  appears,  how- 
ver,  that  while  at  a  few  points — notably  St.  Louis  and 
Toledo — there  has  been  not  a  little  loss  on  the  other 
cereals  (chiefly  in  corn),  taking  the  ports  as  a  whole 
here  has  really  been  no  falling  off  at  all  in  these  other 
jjljpcereals,  the  contraction  in  corn,  oats  and  barley  being 
"  nore  than  counterbalanced  by  a  striking  gain  in  rye  ; 
t  Chicago  there  is  actually  a  heavy  increase  eyeu  in 


corn.  Combining  wlieat  with  corn,  oats,  barley  and 
rye,  the  receipts  at  the  nine  Western  points  for  the  four 
weeks  of  1891  aggregate  48,177,375  bushels,  against 
31,352,587  bushels  in  the  four  weeks  of  1890,  which  is 
an  increase  of  over  16J  million  bushels,  while  on  wheat 
alone  the  increase,  as  we  have  seen,  is  15J  million«. 
The  following  gives  the  details  of  the  movement  in  our 
usual  form. 


KBOBIPTS  OF   FtOCR  AND    ORAt.S  roK  FOUR  WKBKS  B5DED  AUGUST   29 

AND  St.NCE 

JANUARY  1. 

Flour, 
((.6U.) 

811.462 

306.006 

».r.45.61» 

2.672,114 

trileat, 
(6ufh.) 

7.876,668 

1,S48,900 

18,610,997 

«,665,&05 

Com, 
(biuh.) 

Oats, 
(»tul>.) 

Barley, 
(Intt/L) 

224,870 

475,072 

4,490,619 

6,013,462 

Kvt, 
(tnth.) 

1  wks.  Aug.lB.ll. 
4  wtt.Aag.A'iM. 
mnoo  Jon.  l.lSill 
811108  Jan.  1.1890 

8.007.874    fl.6l7.Sll 
8.174.767    8.537.381 
47.144,466  37.471.118 
61,516,789  42,625,081 

3.2M.27* 

272.68* 

8.713,9n 

l,83e,4» 

I  wks.  Auk..  1891. 

I  wks.  AUX..  IHJO. 

((Inoe  Jan.  1. 1»'»1 
Since  Jan.  1. 18J0 

95.087 

1.51.793 

1.633,071 

1,608.110 

625,980 

4,^1,703 
4.100,152 
3,693,107 

67.670       852.000 
64.410       437,800 
5!l7.a20!  2.748.081 
494,980^  2,660,080 

190.640 

656,860 

2,255.200 

8,731,238 

86,61S 
768.138 
747,787 

St.r/>uit- 
1  wks.  Au«.,  1891. 
4  wks.  Aug..  1890. 
since  Jan.  1.18)1 
Since  Jan.  1,1890 

102,693 
118.220 
835.9'll 
863.320 

4,768,182 
1,904.828 
12.112.28i 
7,648,816 

618,260,  1,282,883 

1,688.270    1,634,485 

12.811.688    6.883.015 

40,134,813    8.360,150 

3,0.58 

8.071 

668,821 

008,733 

32,60« 

16,222 

158,770 

887,728 

ro(»I<>- 
4  Wks.  Auif..l831. 
1  wks.  Au<.,  18S'.i. 
Hinoe  Jan.  1. 18J1 
Since  Jan.  1, 18J0 

4.600 

7. -.52 

28,932 

7S,109 

8,208,072 

1.606,788 

ll,8M,oa8 

4,007,20i 

216.981 

1.113.210 

1.933.448 

18,610,008 

80.688 
80.211 
249.427 
187,874 

10,770 
82.400 
29,670 
65,102 

880,798 

31,500 

1,038.200 

07,8M 

DttroU- 
l  wks.  Au?..  1891. 
4  wks.  AttjJ..  1890. 
Since  Jan.  1.1891 
81ao«  Jan.  1,1890 

10.162 

11.579 

90.52a 

111,938 

1,710.072 
1,039,925 
4,405,708 
S,'388,484 

53.781 

67.448 

728.402 

1,003,380 

266,367 

831,316 

1,288.015 

1,290,601 

1,483 

3,815 

2.18.679 

670,780 

'.'.'.'.'.'." 

4  wks.  Auk..  1891. 
1  wks.  Auk.,  mm. 
81noa  Jan.  1.18J1 
Since  Jan.  1.1890 

44.471 

31.721 

874.367 

230,690 

290,83-1 

183.751 

1,838,101 

1,491,447 

98.979 

80.174 

1.11(19.599 

834,026 

302.348 

172.329 

2.238.295 

1,852,971 

18.820 

11.944 

263.715 

348,687 

818 

1,417 

63.322 

28.145 

Peorta— 
4  wks.  Aug..  1831. 
4  wks.  Auij.,  18*1. 
since  Jan.  1.1891 
Since  Jan.  1,1890 

14.675 

13.860 

106.176 

80,918 

289,500 

152.000 

1,138.100 

675.080 

885.800 

814,000 

8.725.809 

9,203,501 

1,764,000 
1,901,000 
8.018.000 
10,874,000 

18.800 

39.600 

489..300 

720,050 

46.750 

6.600 

153.460 

178,350 

0^ttut^— 
4  wks.  Aug..  1891. 
4  wks.  Aug.,  1890. 
Since  Jan.  1. 1891 
Since  Jan.  1. 1890 

215.288 

243.614 

712.018 

1,199,037 

983.808 

523,838 

7.427.765 

4,659,691 

'  12.658 

145.048 

1,400,778 

■15.674 

327.818 

1,178,625 

•  —- 

Mlnnrapnlia— 
4  wks.  Aug..  1891. 
4  wks.  Aug..  1890. 
Blnce  Jan.  1. 1831 
Since  Jan.  1, 1890 

Total  of  an— 
4  wks.  Aug.,  1891 
4  wks.  Aug..  1890 
Since  Jan.  1.1891 
Since  Jan.  1.1880 

798.386 

8:46.287 

6.227.261 

6,838,213 

1.985.860 

1.025..363 

24.255.095 

17,509.393 

21.009.418 
8.735.383 
8j,622,288 
49,319.717 

Eiii; 

0.760.238 

0.985,163 

71.184.988 

Il28.097.«l 

10,525,282       489,427 
11.112.575    1.126.552 
60,200,872,  8,438,804 
68.6.39.162,12.347,942 

S.404.03o 

412.91Y 

i  6,893.88* 

1  3.277,43^ 

As  Chicago  i's  the  point  which  receives  the  heaviest 
amount  of  grain,  so  it  is  the  place  which  contributes  a 
large  share  of  the  total  increase ;  in  fact,  the  bulk  of 
the  whole  is  found  there.    This  is  clearly  seen  when  we 
consider  the  movement  at  that  point  by  itself.     In  the 
above  wo  have  given  the  figures  for  the  four  weeks 
ending  August   39th.     For  Chicago,  however,  we  can 
present  the  results  for  the  even  month,  and  in  that 
form  they  will  answer  our  present  purpose  better  thau 
in  the  other.     It  appears   that  for  the  31   days    of 
August  Chicago  gained  six   million  bushels    on    the 
wheat  movement  alone,  having  received  four  times  as 
much  wheat  as  in  the  corresponding  month  of  1890, 
the  figures  being  7,943,816  against  1,995,903  bushels. 
On  corn  there  was  a  further  gain  of  3i  million  bushels, 
the  receipts  being  8,801,315  bushels  against  6,540,436 
bushels.     The  impression  had  prevailed  that  there  was 
very  little  corn  left,   but  high  prices  combined  with 
good  prospects  for  the  current  year's  crop  brought  out 
a  good  deal,  as  we  have  seen. 

A  still  more  striking  instance  of  the  effect  of  high 
prices  and  an  urgent  demand  in  bringing  to  light 
unexpected  supplies  is  seen  in  the  case  of  rye.  For  the 
whole  of  the  seven  months  to  the  1st  of  August  the 
receipts  of  that  cereal  the  present  year  had  been  only 
1,347,939  bushels,  and  for  August  last  year  the  receipts 
were  less  than  three  hundred  thousand  bushels  (388,- ' 
998  bushels) ;  for  August  the  present  year  the  total  is 
over  eight  times  that  of  last  year,  and  amounts  to 
nearly  2^^  million  bushels — that  is,  that  cereal,  usually 
the  least  important  of  all  the  minor  grains,  contributed 
an  increase  for  August,  1891,  of  considerably  over  two 
miUioa  bushels,    Altogether  the  grain  receipts  at  Chi« 


342 


THE    CHRONICLE. 


[Vol.  UlL 


cago  for  the  month — counting  wheat,  corn,  oats,  rye 
and  barley— were  26,629,975  bushels,  against  16,203," 
268  bushels  in  the  month  last  year,  being  an  increase  of 
nearly  lOi  million  bushels.  The  annexed  statement 
furnishes  not  only  the  grain  movement  but  also  certain 
items  of  the  provisions  movement  at  Chicago,  as  well 
aa  the  receipts  of  live  hogs. 

EBCEIPTS  AT  CmCAOO  DUEINO  AUOITST  AND  SINCE  JANHAKI  1. 


AUffltSt. 

January  1  to  Aut^ut  31. 

1801. 

1800. 

1880. 

1801. 
18,716,310 

1800. 
6.510,055 

1889. 

7,042.810 

1.005.008 

8,804,636 

8.011.143 

Cora.  ..boflh. 

8.801.315 

e.540.48« 

11,107,726 

47,186,198 

60,821,220 

60,073.238 

Oat«..bnBli. 

7,17»,266 

fl,899,S0e 

7,876.720 

37.306.911 

42,341,094 

31.102.074 

Bye..  .bQBfa. 

J.454.763 

288.008|        206.668 

3,802.702 

1,822.«6 

978,660 

Barley.bnsh. 

281.885 
^,«29.076 

477,633 

70,611 
22,684.260 

4.834.377 

6.927,399 

4.778.608 

Total  grain 

16,202.268 

Ul,434,502 

117.423.123 

06,844.513 

nonr..bbl8. 

334,420 

827,261 

360.772 

2,400,392 

2.617.054 

8.237.546 

Pork....bbls. 

003 

4,150 

1,066 

7,967 

66.622 

21.073 

Cntm'te.lb8. 

13.486.417 

24,264,301 

21,006,00.i 

140,927.240 

218,564,292 

175,569,111 

Lard lbs. 

2.805.630 

10,611,606 

6,052,066 

40.416,326 

97,627.912 

66.677,166 

UTetaogaMo 

SS4.40O 

674,207 

837,626 

6,382,096 

4,698,934 

3,696,143 

Thus  the  tendency  has  not  been  all  in  the  one  direc- 
tion, the  number  of  head  of  live  hogs  received  having 
been  only  394,499,  against  574,207,  and  there  having 
also  been  a  falling  off  in  the  receipts  of  pork,  cutmeata 
and  lard.     Still,  while    this  is  a    circumstance  that 
should  not  be  lost  sight  of,  especially  in  the  case  of  the 
roads  which  did  not  profit  greatly  by  the  heavier  cereal 
movement,  yet  the  augmentation  in  the  grain  receipts, 
considering  the  roads  as  a  whole,  was  so  very  large  that 
the  falling  off  in  the  provisions  and  live  hogs  arrivals 
must  be  regarded  as  of  minor  consequence. 
•  From  what  has  been  laid,  it  is  not  difficult  to  deter- 
mine what  roads  must  have  derived  the  most  benefits 
from  the  enlarged  movement  of  grain.  All  the  Western 
roads  running  into  Chicago,  we  may  suppose,  partici- 
pated in  the  increase — those  from  the  Northwest  how- 
over  to  a  less  extent  than  those  from  the  Southwest  and 
the  South.  Then  the  roads  in  the  Middle  Western  States 
— the  territory  of  the   Central  Traffic   Association — 
where  there   were  free  shipments  to  market,  and  the 
great    trunk    lines    to    the    seaboard    from    Chicago 
and    St.    Louis,    which     would    get    not    only    the 
benefit    of    the    larger    movement    from    the  Middle 
■western  section,  but  also  of  that  from  points  beyond  ; 
these  roads  must  have  had  their  grain  traffic  swelled  to 
an  unusual  degree.     This  conclusion  is  also  borne  out 
by  the  results.     For  there  is  no  class  of  roads  which  on 
the  whole  has  done  as  well  as  that   composed  of  the 
trunk  lines  and  the  roads  in  the  Middle  Western  States. 
The  remark  applies  whether  we  refer  to  the  dimensions 
and  extent  of  the  gains  or  the  small   number   of   the 
losses.     In  the  Southwest  one  can  see  clearly  the  influ- 
ence   of    the    ^ain    movement.     Thus  the  Atchison, 
which  was  in  position  to  gain  greatly  from  the  large 
wheat  crop  in  Kansas,  showsavery  noteworthy  increase 
in  earnings.     Eoads  less  favorably  situated  in  that   re- 
spect, like  the  Missouri  Kansas  &  Texas,  show  but  mod- 
erate improvement,  while  those  which  may  be  regarded 
&B  practically  outside  the  pale  of  its  influence  in  very 
many  cases  show  losses.     The  list  of  losses  is  more  ex- 
tensive than  might  be  supposed,  including  the  Texas 
Pacific,    the    International    &    Great    Northern,   the 
Denver  &  Bio  Grande,  the  St.  Louis  &  Southwestern, 
the  Kan.  C.  Ft.  Scott  &  Memphis,  besides  a  number  of 
minor  roads. 

This  brings  us  to  another  point,  namely,  the  fact  that 
opposed  to  the  larger  grain  movement  there  were  some 
influences  of  the  opposite  nature — as  for  instance  the  in- 
active state  of  general  trade.  Our  industries  have  not 
yet  recovered  from  the  effects  of  the  series  of  adverse 
events  which  they  encountered  during  the  last  twelve 


months,  such  as  the  short  crops  of  1890,  the  financial 
panic  last  autumn,  the  depression  in  the  iron  trade, 
the  loss  of  confidence  in  mercantile  and  financial  circles, 
and  the  check  upon  new  enterprises  of  various  kinds 
arising  from  these  *and  other  causes.  In  the  South 
there  has  been  much  depression,  and  as  a  result  the 
roads  in  that  section  on  the  whole  present  less  satisfac- 
tory exhibits  than  any  others,  the  losses  greatly  outnum- 
bering the  gains  and  including  not  merely  minor  roads 
but  several  prominent  ones.  The  low  price  of  cotton  was 
a  very  depressing  influence,  then  the  Southern  iron  trade 
continued  in  an  unsatisfactory  state,  and  besides  this 
the  reaction  from  the  "boom"  which  the  South  exper- 
ienced for  a  number  of  years,  continues  to  be  felt. 
The  cotton  movement  in  August  is  never  of  very  large 
proportions,  but  on  the  whole  it  appears  to  have  been 
a  little  heavier  the  present  year  than  last,  as  will  appear 
from  the  following  table  showing  the  receipts  at  the 
Southern  ports. 

BBCBIPTil    0»     COTTON    AT    iOUTaBBN     POBTi    II    AUODST,    AND       FROM 
JAKUABT  1  TO  AUGUST  81,   1891,  1890  AND  1889. 


PorU. 


aalTMton balea. 

El  Paso,  Sia 

N«w  Orl»ani 

Uoblle 

norlda 

Sarannah 

Brunawlok,  Sso 

CharlMton 

Port  Royal,  Ac 

Wilmington 

Waahlngton,  Ac 

Norfolk 

Watt  Point,  Ae 


Total.. 


Austut. 


1891. 
80,876 

22,405 

8,4^7 

18 

l>,i8> 
1,0^8 
8,362 

870 

2,681 
2,811 


88,689 


1890. 
20,664 

30,836 

8,174 

8 

18,806 

356 

6,676 

1,788 

1,684 
8,813 


1880. 

17,804 

35 

7,148 

2,608 

13,446 


74,702 


118 


40 
1,646 


41,696 


Sine*  January  1. 


1891. 

890,981 
■  12,217 
810,171 

06.311 

19.062 
850,695 

66,668 

170,560 

5.078 

44,851 

778 

848,868 

108,600 


8,801,081 


1800. 

179,706 
16,077 

667,013' 
63,182 
13,003' 

203,869; 

62.514 

48.887 

485 

81,209 

l,OiW 

103,617 

121,817 


1,879,408 


1889. 

101,640 
10,269 

Ml,e8t 

'  T3,887 

10,569 

108,260 

ee,69< 

01,067 

6.461 

88,801 

1,656 

186,678 

387,46* 


1,608,08 


The  preceding  analysis  of  the  influences  and  condi- 
tions which  have  affected  railroad  operations  during 
August  will  help  the  reader  to  a  proper  interpretation 
of  the  results  disclosed  by  our  tables.  We  have  stated 
that  the  increase  was  not  so  large  either  in  amount  or 
in  ratio  as  in  the  month  preceding.  In  exact  figures 
the  increase  is  $2,892,942,  or  7'21  per  cent.  For 
July  the  increase  was  $3,273,641,  or  8'52  per  cent. 
Moreover,  there  is  this  further  difference,  that  the 
gain  a  year  ago  had  also  beten  less  than  in  July,  though 
this  was  in  part  explained  by  the  fact  that  August, 
1890,  had  one  less  working  day  than  August,  1889. 
Hence  it  happens  that  the  increase  of  7 '21  per  cent 
the  present  year  follows  an  increase  of  only  4-05  pet 
cent  last  year,  whereas  for  July  the  increase  of  8 '52  per 
cent  came  on  top  of  an  increase  of  8 "96  per  cent  itt 
1890.  In  August  of  the  year  preceding  (1889),  how- 
ever, the  increase  was  quite  heavy.  Here  is  a  summag'j 
of  the  totals  for  a  series  of  years — both  for  AugarfJ 
and  the  eight  months. 


1885  ((Oroada)... 

1886  (71  roads)  .. 

1887  (104  roads)  .. 

1888  (111  roads)  .. 
1880  (140 roads)... 
1800  (154  roads)... 
1891  ( 143  i;oads)... 

Jan.  1  t/)  Auo.  81~ 

1885  (49  roads) 

1886  (68roads) 

1887  (101  roads) 

1888  (108  roads) 

1880  (182  roads) 

1890  (144  roads) 

1881  (140  roads) 


88,156 


298,740,637'  Inc  .16,618,» 


Still  another  circumstance  tends  to  modify  some] 
what  the  conclusions  to  be  drawn  from  a  comparison  oli 
the  August  aggregates  this  year  and  last.  While  the  tot^J 
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increase  is  $2,934,093,  over  $1,300,000  of  it  is  suppliod 
by  two  leading  systems,  namely  the  New  York  Cen- 
tral and  tlie  Atchison,  the  former  of  which  shows  an 
increase  of  $839,903  and  the  latter  an  increase  of  $391,- 
898.  In  the  Central  statement  the  increase  is  given  as 
$1,302,980,  but  that  is  owing  to  the  inclusion  of  the 
operations  of  the  Rome  Watertown  &  Ogdonsburg  for 
the  present  year  only,  the  road  not  being  controlled  by 
the  Central  a  year  ago.  Deducting  the  earnings  of  the 
Rome  road  the  Central  proper  shows  an  increase  of 
$829,903.  This  is  a  very  large  amount,  but  its  signifl- 
canco  is  in  a  measure  diminished  by  the  fact  (which, 
curiously  enough,  has  escaped  attention  by  those  com- 
menting on  the  results)  that  comparison  is  with  tho 
month  last  year  when  the  road  suffered  from  the  strike. 
Still,  even  allowing  for  that  a  considerable  margin  of 
increase  remains;  that  is  to  say,  while  the  increase  now 
is  $829,903,  the  loss  a  year  ago  was  but  $557,463,  the 
difference  of  $273,440  representing  the  heavy  grain 
traffic  and  increase  in  business  the  present  year. 

On  the  Atchison  the  gain  of  $391,898  (including  the 
St.  Louis  &  San  Francisco)  the  present  year  follows 
a  gain  of  even  larger  amount  ($497,751)  last  year,  so 
that  in  two  years  there  has  been  an  addition  to  the  gross 
earnings  of  the  system  in  this  one  month  of  nearly 
«900,000.  But  the  record  of  the  Atchison  has  been 
jihonomenal  for  some  time  past.  Next  after  the  Atch- 
ison in  amount  of  increase  comes  the  Canadian  Pacific, 
which  has  added  $191,000  to  its  total ;  then  the 
Wabash,  which  has  added  178,000 ;  the  Illinois  Central 
which  has  added  $166,853  ;  the  Rock  Island  which  has 
added  $111,694;  the  Chesapeake  &  Ohio  $99,175; 
the  Great  Northern  $97,334;  and  the  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  (including  the  Peoria  & 
Eastern)  $95,733.  The  following  is  a  list  of  all  com- 
panies or  systems  which  show  in  excess  of  $40,000  gain 
or  in  excess  of  $40,000  loss. 

PRIICCIPAL  CHANOK8  IK  GROSS  EARNINGS  TOR  AUOtTST. 


In-reaaea 

I  Hew  York  Central $829,903 

t AtoblsonandBanFrdn...  391,898 

Canadiiiu  Pacific lyj.OOO 

Wabash 178.594 

Illinois  Central 166,853 

Chicago  Rock  Island  &  P  111,694 

Chesajcake  &  Ohio 99,175 

Great  Northern  (3  roada).  97,234 
Clev.  Cin.  Chic.  AStLoula 

and  Peoriii  &  Eastern..  9i.732 

Me-tlcan  Central *89.017 

Louisville*  Nashville...  77,130 

Toledo  St.  Louis  &  K.  C.  75,053 

Minn.  8t   P.  &  S  Ste.  M..  67,360 

Buffalo  Roches.  &  Pittsb.  66,700 

Mexlc:ui  National 55,133 

Rio  Grande  Western 49,600 

Colum.  Hock.  Val.  &  Tol.  49,136 


IiicreaseH. 

Jacksonv.  Southeastern..  $48,913 
Burl.  Cedar  Kaplds  &  No.  45,660 
Chicago  Milw.  &  St.  Paul.  44,3 17 
Chicago  &  East.  Illinois..  4-1,273 
Bait.  4  Ohio  South weat'n     42,317 


Total  (representing  28 
roads) 2,916,722 

Decreases. 

Northern  Pacific $87,515 

Cin.  N.  O.&T.  P.  (5rd8.).  64,58S 

Moldle&Ohlo 58,295 

Denver  &  Rio  Grande....  53,300 

Kan.  C.  Ft.  8.  &Memp....  45,616 

Texas  &  Pacific 44.061 


Total  (10  roads) 353,405 


*  Three  weeks. 

It  will  be  seen  that  the  33  systems  which  show  in  ex- 

;e3s  of  $40,000  gain  each,  and  which  33  systems  repre- 

jent    28   roads    in   our    tables,    furnish  an  aggregate 

increase  of  $3,916,733.     The  whole  143  roads  in  our 

table  show  $3,893,943  increase,it  will  be  remembered — 

lence  the  important  part  played  by  the  23  in  question 

1  affecting  the   result.     It  will  be  noticed  that  these 

'.  are  composed  chiefly  of  grain  carriers  in  different 

irts  of  the  country,  though  there  are  also  two  South- 

irn  roads  among  the  number  and  a  few  coal  roads.     As 

or  the  roads  which   report  large  decreases,  there  are 

uly  six  altogether,  but  this  is  somewhat  misleading 

^  regards  the  total  number  of  roads  falling  behind,  since 

lite  a  good  many  roads  have  decreases  of  less  than 

i0,000,  the  limit  in  the  above;  altogether  there  are 

10  less  than  51   roads   (out   of  the   143  in  our  table) 

ecording  reduced  earnings  as  compared  with  a  year 

■go.      The    six    roads    having  in   excess   of   $40,000 

ecrease  are  the  Northern  Pacific  with  $87,515  loss  ; 

he  Erlanger  system  with  $64,588  loss  ;  the  Mobile  A 


Ohio  with  $58,295  loss;  the  Denver*  Rio  Grande  with 
$53,800  loss ;  the  Fort  Scott  &  Memphis  with  $45,646 
loss,  and  the  Texas  Pacific,with  $44,061  loss.  All 
these  roads  had  considerable  gains  a  year  ago  (except 
the  Fort  Scott),  but  the  Northern  Pacific  loss  is  in 
excess  of  the  increase  in  1890,  and  doubtless  the  stop- 
page of  copper  shipments  from  the  Anaconda  mines 
explains  part  of  the  falling  off. 

We  have  already  remarked  that  as  a  group  Southern 
roads  make  poorer  comparisons  than  others.  That 
fact  should  be  taken  in  connection  with  the  further 
fact  that  a  year  ago  these  Southern  roads  did  better 
than  any  others,  nearly  all  recording  very  large  gains. 
We  now  have  16  roads  which  show  an  increase  and  20 
which  show  a  decrease.  These  latter  include  besides 
the  Mobile  &  Ohio  (which  in  August,  1890,  had  $67,- 
176  increase  against  the  present  loss  of  $58,395),  the 
South  Carolina,  the  Louisville  New  Orleans  &  Texas, 
three  of  the  roads  in  the  Richmond  &  Danville  system, 
and  also  most  of  those  in  the  Cincinnati  New  Orleans 
&  Texas  Pacific  system.  Among  the  roads  with  im- 
proved results  the  Chesapeake  &  Ohio  is  very  conspic- 
uous, and  the  Louisville  &  Nashville  also  has  quite  an 
increase,  though  on  a  larger  mileage.  The  following 
is  a  six-year  comparison  for  most  of  the  principal 
companies. 


EAESISOJ  OF  SOCIBBaN  OBOUP. 

.<luau<t. 

1801. 

1890. 

1889. 

1886. 

1887. 

183« 

t 

» 

« 

1 

t 

1 

ChHapMke  \  Ohio 

827,818 

728.041 

638,871 

173.6  to 

181.011 

T1T0,9«« 

Ch6«.  Ohio  A  So.  W. 

203,287 

208,867 

801.569 

169,083 

178.982 

117,400 

Cin.W.O.ATax.P.' 

605.811 

750,399 

882,600 

675.261 

530.171 

161,M8 

Louisville  A  Nash. 

1,781,070 

1,709.810 

1,63;.277 

1.315,927 

1,309,562 

1,196.181 

IrtuUT.N.O.AToi. 

213.61:1 

229.590 

197.818 

156,939 

131.174 

118,101 

Mobile  A  OMo 

333,618 

291,913 

221.767 

192.779 

109.319 

165,5(« 

Korfolk  AWsstt.. 

761.311 

732,691 

617.688 

681.172 

650.877 

lS6.t83 

Bloh.AD»nT.8y3t. 

<ll,li»7,890 

1,106,150 

992.132 

819,921 

807,088 

7U,0TI 

South  Oarolina.... 

116,000 
5.951,580 

122,812 
6,881,063 

98.079 
6.203,831 

91,378 
1,137.263 

86,726 

7«,»«5 

Total 

1,337,013 

S,770,M7 

*  BnMrtt  srstem.       t  laclados  Soloto  Valley  A  New  Bosrland  and  Shenaadoali 
Valley  for  all  the  rears.    IT  Blobmoad  A  AUezhaay  eoUmated. 
a  Fourth  week  not  reported;  figures  taken  same  as  last  year. 

In  the  Southwest,  besides  the  Atchison,  the  St.  Loms 
&  San  Francisco  and  the  Colorado  Midland,  the  Mis- 
souri Kansas  &  Texas,  the  Little  Rock  &  Memphis,  the 
Prescott  &  Arizona  Central,  the  Fort  Worth  &  Rio 
Grande  and  the  San  Antonio  &  Aransas  Pass  have  gains, 
but  not  large  in  amount ;  all  the  other  roads  in  that 
section  from  which  we  have  returns  report  losses,  the 
most  of  them  having  already  been  mentioned. 

EABKINOS  OF  gOtrTHWBSTBRS  OBOUP. 


.lU0U#t. 


Saurer  A  Rio  Or . , 
K.  C.  Ft.  8.  A  Mem 
Uo.  KsQ.  A  Texas 
St.L.  Southwestern 
St.  L.  A  San  Fran 
Texas  A  Paolflc. . 

Total 


1891. 


t 

711,700 
311.129 
729.117 
345.261 
638.156 
630,766 


1890. 


798,000 
390,075 
720.130 
356,320 
591,730 
671.817 

8.481,078 


1889. 


» 

713.835 
lS9.2iaj 
893,910 
328.968 
678,901  i 
53T,233| 


188T. 


* 

705,700 
363.873 
562,660 
371.783 
537.168 
185,177 


8,303,0601  2.086.368 


I 

784,036 
381,361 
637,598 
221,038 
587.376 
178.822 


3,010,230 


1886. 


t 

sii.tso 

388,300 
719,610 
161,506 
160,018 
US,611 


3,780,738 


In  the  Northwest,  the  ore-carrying  roads  like  the 
Milwaukee  Lake  Shore  &  Western  and  the  Wisconsin 
Central,  fall  behind,  as  do  a  few  minor  roads,  namely 
the  Keokuk  &  Western,  the  Humeston  &  Shenandoah, 
the  Quincy  Omaha  &  Kansas  City  and  the  Des  ^oines 
&  Northwestern.  AH  the  rest  (including  such  promi- 
nent roads  as  the  Milwaukee  &  St.  Paul,  the  Rock 
Island,  the  Great  Northern,  the  St.  Paul  &  Kansas 
City,  the  "  Soo  "  Road,  the  St.  Paul  &  Duluth,  the  Iowa 
Central,  the  Milwaukee  &  Northern,  the  Minneapolis 
&  St.  Louis,  &c.,)  show  improved  results.  We  are 
told  that  the  increase  on  the  Great  Northern  has  come 
chiefly  from  the  west-bound  traflBc,  wheat  not  yet  hav- 
ing begun  to  move  along  the  line  of  the  system. 
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KAB'lI.f  OS   or  NOETHWBST«RS  HN»S. 


AUJU^t. 


Burl.  Ced.  R.  &  No. 
Ohlc.Mll.&St.Paul 
Chic.  R.  I.  &  Pac. 

Iowa  Central 

MILL.  8.  A  West... 
Milwaukee  ft  Nor. . 
Hlun.  ft  St.  Louis.. 
8t.  PmulftDuluth. 
gt.P.Mlnn.4Man. 
Wtseomln  Central 

Total... 


1891. 

i 

380,750 
2,307,008 
1,658,463 
155,481 
3a4,f.86 
152.203 
115.918 
l.'jl,578j 
7M.977 
470,236 


18»0. 


1889. 


285,090 
,322,689 
,546,758 
150,152 
877,411 
148,641 
122,997 
138,034 
720,862 
503,351 


( 

282,7*5 
2,212,692 
1,731,786 
133.497 
881,881 
115,834 
187,716 
131,204 
645,18! 
449,531 


1888. 


t 

215,706 

8,078,677 

1,387,025 

115.344 

817,103 

97,435 

100,181 

166,585 

789,995 

385,644 


1SS7. 


1896. 


t 

237,634] 

2,007,837' 
1,385,428 
112,839 
868.908 
81,810 
106,900 
155,097| 
684,934 
857,573 


I 

246,435 

1,971,599 

•1,087,646 

117,022 

251,450 

65,981 

126.882 

160.452 

627,761 

163,438 


6.597,327;  6.315,151  .6,215,007  "5,659,244^  6,496,048    4,781,068 


•  Not  InelaJlnit  the  Unas  west  of  Missouri  River. 

The  best  exhibit  of  all,  aa  has  already  been  said, 
comes  from  the  trunk  lines  and  the  Middle  and  Middle 
"Western  roads.  We  have  no  less  than  45  roads  from 
that  section  which  show  improved  earnings  and  only  13 
which  show  diminished  earnings.  Soma  of  the  gaing 
are  notably  heavy,  as  for  instance  those  of  the  Wabash, 
the  Toledo  St.  Loais  &  Kansas  City,  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis,  the  Jacksonville 
Southeastern,  the  Col.  Hocking  Valle  y  &  Toledo,  &c. 

TRUNK  LINK3,  AND  MIDDLE  AXD    MIDDLB     WESTIHK   «0AD9. 


AUQUSt. 

1801. 

1890. 

1889. 

1888. 

1887. 

1888. 

1 

1 

t 

t 

t 

1 

Bait. 4  0.  Southw. 

256,024 

212,707 

212,379 

194,886 

206,796 

183,378 

Buff.  Rooh.  ft  Pitt. 

282,100 

105,408 

180,397 

170,069 

198,846 

131,0ffr 

Chicago  ft  Bast.  111. 

349,830 

396,567 

252,494 

269,233 

823,671 

181,848 

Chlc.ft  West.  Mich. 

167,200 

139,334 

121,821 

139,412 

128,813 

127,188 

Cl.Cln.Chlc.ftSt.L 

1,208,091 

1,207,077 

1,130,853 

1,057,464  *l,O80,808 

»986,081 

Col.Hocli.  V.ftTol. 

334,089 

374,951 

253,680 

283,678j      282.031 

211,406 

Det.  LanslnsftNo. 

129,907 

112,495 

102,722 

105,088       106,420 

100,840 

Evansv.ft  Terre  H. 

116,283 

103,956 

08,734 

101,295J        85,831 

91,702 

Fllnt&P.  Marq.... 

o  240,834 

225,024 

19S,702|      197,28J|      216,477 

168,026 

Grand  Rap.  4  Ind.' 

293,338 

822,821 

292,658'      270,857]      296,535 

342,479 

Gr.  Trunk  of  Can.t 

1,629,148 

1.630,107 

1,050,618J  1,620,4821  1,657,403 

1,397,670 

Lon.Erans.ft  St.L. 

146,298 

138,027 

109,568       106,103 

06,607 

88,511 

Louls.N.A.ftChlc. 

271,651 

245,616 

(47,152       320,844 

218,782 

190,«0« 

N.  T.Cent.ftH.R.Ii 

4,046,503 

3,239,577 

8,792,909    8,627,188 

8,080,096 

8,388.046 

Ohio  4 Mississippi. 

412,592 

411,104 

412,605       370,188 

409,911 

878,100 

Pittsburg  4  West. 

218,612 

191,293 

208,874       198,310 

191,831 

157,019 

Bt.L.A.ftT.H.br's.. 

117.190 

120,668 

101,188         78,308 

84,700 

72,006 

Tol.  ft  Ohio  Cent.. 

141,34-) 

137,397 

123,362       102,249 

96,806 

70,891 

Wabash 

1,373,000 

1,191,406 

1,314,690    1,206,368 

1,866,866 

1,089,148 

West.  N.T.  4Pa.. 

356,000 
12,108,400 

339,620 

868,281'      841,188 

2»0,01« 

357.784 

Total 

10,732,689'll,166,6fl3  10,621,982 

10,839,461 

9,384,808 

•All  Hues.  tFour  weeks.  iFor  these  years  we  have  added  together  Clev.  C 
C.  4  Ind..  Cin.  Ind.  8t.  L.  ft  Chic,  and  Cairo  Vln.  4  C.  TBome  Watertown  * 
OKdensburfT  included  for  all  the  Toars. 

a  Fourth  week  not  reported:  titrures  taken  same  as  last  year. 

*  GROSS  EARNINGS  AND  MILEAGE  IN  AUGUST. 


Name  of  Road, 


Alabama  Midlancl 

Atch   Top.  &  B.  Fe... 

R'dsJ'utly  own'd,  ^ 

St.  L.  &  San  Fran. 
R'ds  j'tl.v  own'u,^ 
Atlanta  A  b'lorlda 
Bait.  &  Ohio  Southw. 
Binn'tiam  &  Atlantic 
Buff.  Uocli.  *  Pitta. . 
Burl.  Ced.  Rap.&  No 
Canadian  Pacific  .... 
C.  Fear  &  Yad.  Val.. 
Chattanooga  Union.. 
Chesapeake  &  Ohio. 
Ches.  O.  &  So.  West'u 
Chic.  &  East.  Illinois 
Chic.  Milw.  &8t.  P... 
Chic.  R.  I8l.  &  Pac 
Chic.  St.  P.AKan.C. 
Chic.  AWest  Mich.. 
Cin.Qeorg.  &  Port*.. 
Cin.  Jack.  &  Mack. . . 
CiD  N.  Orl.&  Tci.  P. . 

Ala  Ot.  Southern. . 

N.Orl.  &  Northeast 

Ala.  &  Vicksburg. . 

Viclc8.Shrov.&Pao.. 
Cin.  Northwestern... 
Cinn.  Ports.  &  Vir.. 

Col.  &  -MajsvUlo.. 
Cin.  Wab.  &  Mich... 
Clev.  Al«ron&Col... 
Clev.  Cin.  Ch.  &  St.  L 

Peoria  &  East.  Dlv. 
Cleveland  &  Marietta 

Colorado  .Midland 

Ool.  Hock.  Val.  &  Tol. 
Col.  8h;iwnoe  &  Hock. 

Colusa  &  Lake 

Current  River 

l>env.  it  Rio  Grande.. 
Des  Moines  &  North. 
De»  M.  A  N'western.. 
Bet.  Bay  City  &  Alp.. 
bet.  LansluK  &  Nor  . . 
Puluth  &  Winnipeg.. 
IBvans.  &  Indianap... 
Bvansv.  &  T.  Uaut«. . 


Qro$a  Earningt. 


1891. 

$ 

34,266 

3,005,869 

122,827 

638,155 

120.268 

7,622 

235,024 

3,751 

262,106 

330,756 

1,721,000 

47,078 

9,413 

827,216 

203,237 

340,830 

2,367,006 

1,658,452 

432,202 

167,260 

6,676 

68,543 

375,543 

145,456 

86,960 

44,687 

43,165 

1,840 

24,688 

1,245 

78,103 

86,920 

1.268.091 

153,376 

27,617 

188,729 

324,0S9 

60,026 

5.100 

9,909 

744.700 

12.916 

17,996 

33,000 

129,907 

5,252 

33,873 

115,283 


1890. 


37,192 

2,645,489 

128,906 

594,730 

126,097 

8,061 

212.707 

6,132 

195,406 

285,096 

1,530,000 

44,659 

10,259 

728,041 

206,367 

296,557 

2,322,689 

1,546,758 

401,241 

139,334 

6,927 

62,662 

404,401 

170,304 

85,393 

51,231 

49,070 

1,779 

25,142 

9T4 

55.661 

75,975 

1,207,077 

118,658 

35,383 

161,287 

274,953 

32,877 

4,094 

11,432 

798,000 

12,129 

21,610 

41,046 

112,495 

3,123 

33,086 

103.956 


Increase  or 
Decrease. 


—2,926 

+360,380 

—6,079 

+  43,425 

—5,829 

—439 

+  12,317 

—2,381 

+66,700 

+  45,660 

+  191,000 

+  2,119 

— S46 

+99,175 

—3,080 

+44,273 

+  44,317 

+  111,694 

+  30,961 

+  27,926 

—251 

+  5,881 

—28,858 

—21,848 

+  1,567 

—6.544 

—5,905 

+  61 

—454 

+271 

+  22,439 

+  10,945 

+  61,014 

+34,718 

-7,766 

+  27,442 

+49,138 

+  27,149 

+  1,006 

—1.523 

—53,300 

+787 

—3,614 

—8,046 

+  17,412 

+2,12!) 

+787 

+11.32 


Uileage. 


1891.    1990. 


209 

6,532 

587 

1,327 

536 

105 

281' 

22 

304 

1,083 

6,564 

338 

43 

970 

398 

436 

5,721 

3,408 

863i 

489! 

421 

344 

336 

295 

196 

143 

170 

8 

106 

19 

205 

194 

1,68S 

351 

105 

350 

327 

157 

22 

82 

1,637 

42 

115 

232 

323 

85 

153 

159 


209 

6,528 

582 

1,329 

526 

105 

281 

22 

304 

1,046 

5,407 

338 

43 

931 

398 

436 

5,659 

3,339 

863 

480 

42 

344 

336 

395 

148 

170 

8 

IDS 

19 
165 
194 
1,689 
351 
105 
288 
325 
146 

22 

82 
1,499 

42 
115 
232 
323 

81 
153 
159 


Name  of  Road, 


*  Flint  4  Pere  Marq . . . 
Florida  Cent.  *  Pen.. 
Fort  Worth  &  Rio  G.. 
Ga.  South,  it  Florida. 
Gr.Rapids  Jk  Indiana. 

Cin.  Rich.  &  Ft.  W.. 

Other  linos 

tOr.  Trunk  of  Canada 

tChl«.<t  Or.  Trunk.. 

tDet.  Gr.  Hav.  *  Mil 
Gt.  «fo.— e.  P.  M.  A  M. 

Eastern  of  .Miun... 

Montana  Central.. 

Gulf  &  Chicago 

Humeaton  &  Shen  ... 

Illinois  Central 

Ind.  Deo.  4  Qulncy.. 
Internat'lA  Ot.  No.. 

Iowa  Central 

Iron  Railway 

Jack'vlllB  Southeast, 
'itanawha  4  Mich.. . 
Kan.  O.  Clin.  4Spr... 
Kan.  C.  Ft.S.&Mem.. 
Kan.  C.  Meni.4Blr 
Keokuk  4  W^estern. 
Lake  Eric  All.  4  Ho. 
Lake  Erie  4  Western. 
Lahigh  4  Hud.  River. 
IHtle  Ruck  4  Meui 

Long  Island 

Louisv.  Evans.  4  St.L 
Loulsv.  4  Nashville.. 
Louis.  N.  Alb.  4  Chic . . 
Lou.  N.  Orl.  4  Texas. 
Louiav.  St.  L.  4  Tex. 
Lyuohb.  4  Durham  . . 

Uexloan  Central 

Uexloan  National. . . 
*lIsxloan  Railway.. 
Milw.  L.  Shore  4  W.. 
Mllw.  A  Northern..  . 

Mineral  Ranire 

Minn.  4  St.  Louis 

Minn.  8t.P.4S.8teM 
Mo.  Kans.  4 Texas.. 

Kansas  City  4  Pac 
'Mobile  4  Birming  .. 

Mobile  4  Ohio 

Monterey  4  Mex.Gulf 
Ken  Orleans  4  Gulf. 
N.r.Cen.  4Hud.  Riv 

Rome  Wat.  4  Ogd. 
».  Y.  4  Northern.. 
N.  T.  Ont.  4  West. 
Horfolk  A  Western. . . 

Monhern  Paoitlc 

Ohio  4  Mississippi.. 

Ohio  River 

Ohio  Southern 

Peo.  Doc.  4  Evanav. 
Pitts.  Shen.  4  L.  Erie 
Pitts.  Marion  4  Chic. 

Pittsb.  4  Western 

Prescott  4  Ariz.  Cent.  I 
Quin.  0maha4K.  C. 
•RiohiuondADanvlile 

♦Virginia  Mid.  Div. 

•Char.  Col.  4  A.Dlv 

'Col.4  Groonv.  Div. 

*West.  No.  Car.  Div. 

"Georgia  Pac.  Div.. 

'Wa8h.Ohio4W.Div 

'Ashe.  4  Spar.  Div. 
Rio  Grande  Western 
St.  L.Alt.  4T.H.Brs. 
St.  Louis  South wes'n. 
St.  Paul4Duluth.... 
San  Ant.  4Ar.P»3B... 
San  Fran.  4  No.  Pac. 
Sav.  Amer.  4  Mont.. 

Bouth  Carolina 

Tennessee  Midland.. 

Texas  4  Paciflc 

Tex.  Sab.  V.  4  North. 
Tol.  A.  Arb.4N.Mioh 

Tol.  Col.  4  Cinn 

Tol.  4  Ohio  Central.. 

Tol.  Peo.  4  West 

Tol.  8t.  L.  4  K.  City  . 
Wabash  (consol.  ays.) 
West.  N.  Y.  4Penn.. 
Wheel.  4  Lake  Erie.. 
Wisconsin  Ceiitral.  .. 
Zanesrille  4  Ohio... 


Gross  Earnings. 


1891. 


Increase  or 
1890.    Decrease. 


164,867 

85,403 

27,448 

54,596 

231.185 

42,563 

19,590 

1,629,148 

280,291 

120,774 

794,977 

82,901 

108,696 

2,899 

16.000 

1,582,297 

50,315 

308,162 

155,484 

2,272 

114,319 

18,045 

24,537 

344.429 

89,307 

35,278 

6,821 

312,562 

36,373 

51,22» 

515,091 

146,298 

1,784,070 

271.551 

213,514 

43.230 

14,854 

403,184 

341,772 

206,844 

364.686 

162,203 

13.66o 

145,948 

235,959 

729,117 

33,772 

12,271 

233,648 

70,608 

12,298 

3,673,425 

373,077 

49,805 

293,458 

751,344 

2,033,151 

412,592 

71,500 

53,610 

81,302 

37,691 

3,800 

218,512 

12,810 

22,059 

339,025 

154,125 

56,923 

45,375 

63,900 

125,325 

13,840 

11,725 

235,200 

117,190 

345,261 

151,579 

173,078 

99,358 

36,427 

115,000 

19,539 

530,730 

2,98; 

87,57(- 

28,17c 

141,34 

82,74s, 
209,032 
1,373,000 
356,000 
119.564 
476,236 
15,923 


148.235 

80,8  49 

16,717 

67,820 

262.478 

42,141 

18.205 

1,636,107 

237,259 

99,173 

720,862 

67,426 

101,052 

3,249 

19,409 

1,415,444 

45,140 

334,390 

150,252 

2,630 

65,376 

20,858 

35,739 

390,0 

91,014 

35,893 

6,975 

291,631 

36,097 

48,380 

512,637 

136,627 

1,706,940 

245,616 

229,590 

39,482 

10,117 

314,167 

236,639 

342,780 

377,411 

148,641 

12,865 

122,99 

168,599 

720,130 

33,644 

13,378 

291.943 

31,186 

9,748 

2,843,522 

336,055 

48,559 

272,232 

732,691 

2.120,666 

411,104 

74,664 

47,469 

74,973 

23,278 

3,182 

191,293 

9,242 

22,381 

346,700 

151,500 

53,100 

47,600 

63,900 

119,750 

13,925 

11,223 

185,600 

120,633 

356,320 

138.094 

153,043 

83,866 

36,011 

122,942 

13,004 

574,817 

4.279 

98,334 

26,122 

137,397 

82,431 

133,993 

1,194,406 

339.526 

108,980 

502,331 

15,269 


Total  (143  roads).  .  43,025,879  10,132,937+2,892,942;  91,038! 88,8! 


Mileage 


1891.  1890. 


+  16,632 

+4,554 

+  10,731 

—13,224 

—31,293 

+  422 

+1.385' 

—6,959: 

—6.968 

+  21,60ll 

+  74.115 

+  li,475i 

+7,644 

—360 

—3,409 

+  166.853; 

+  5,176 

—26,228 

+5,2321 

— 368i 

+48,9431 

—2,813 

—11,202 

—45,646 

—1,617 

—615 

-154 

+  17,931 

+  275 

+2,843 

+2,554 

+9,671 

+77,130 

+  28,935 

—16,070 

+  3,748 

+  4,737 

+  39,017 

+55,133 

—35,936 

—12,725 

+3,562 

+  801 

+  22,951 

+  67,360 

+9,017 

+  128 

—1,107 

—58,295 

+  39.422 

+2,550 

+  829.903 

—12,978 

+  1,246 

+  21,206 

+  18,653 

-87,515 

+  1.488 

—3,164 

+  6.141 

+6,32» 

+  14,413 

+613 

+  27.219 

+3,563 

—322 

+  12,325 

+2,625 

-1.175 

—2,225 

+  5,000 

+5.573 

-85 

+500 

+49,600 

—3,463 

—11,059 

+  13,485 

+  20,035 

+  15,492 

+  416 

—7,942 

+  1,335 

—  14,061 

—1,294 

—10,306 

+  2,043 

+  3,948 

+263 

-t-75,053 

+178,594 

-i  16,474 

+  10,534 

—26,115 

+  654 


627 
629 
113 
285 
428 
86 
62 

3,487 
335 
189 

3,035 

71 

235 

62 

95 

2,875 
152 
826 
497 
20 
310 
142 
163 
671 
275 
143 
61 
722 
90 
135 
361 
386 

2,856 
537 
800 
121 
114 

1,803 

1,218 
321 
699 1 
36il 

363' 
805] 
1,546 
131 
150 
687 
3271 

65 

1,465 

613 

61 
425 
1,105 
4,399 
623 
209 
140 
254 
175 

25 
3S7 

73 
134 
1,112 
355 
393 
298 
296 
5S6 

50 

70 
446 
242 
1,227 
250 
640 
160 
190 
33.i 
135 
1,497 

38 
286i 

72, 
235l 
247 
451 
1,924 
6A0 
237 
867 

80 


627 
574 

90 
285 
419 

86 

62 

3,487 

335 

189 

3,032 

71 
179 

62 

95 

2.875 

152 

825 

497 

20 
316 
142 
163 
671 
275 
148 

81 
722 

90 
135 
361 
386 
2,248 
537 
800 
121 

83 

1,527 

1,218 

293 

699 

303 

17 
363 
805 
1,650 
125 
150 
687 
1,57 

65 

1,465 

643 

61 
425 
1,024 
4,162* 
623 
209 
140 
234 
103 

25 
367 

78 
134 
1,075 
355 
398 
298 
392 
518 

50 

7t) 
37» 
241 
1,237 
247 
640 

■la: 

17S 

l,4f 


235 
247 
451 
l.Stt 
640 


82 


•  Only  three  weeka  of  Augmt  In  each  year. 
1  For  four  week*  ending  August  29 . 

GROSS  EARNINGS  FROM  JANUARY  1  TO  AUGUST  31. 


Name  of  Road. 


Atch.  Top.  4  San.  Fe. . . 

RoadsJ'ntly  own'd.  i«. 

St. Louis  4  San  Fran. . 

Roads  I'ntly  own'd,^- 
Balt.  4  Ohio  Southwest. 
Birmingham  4  Atlantic. 
Buff.  Roch.  4  Pittsnuri:. 
Burl.  Ced.  Rap.  4  Nor.. 

Canadian  Pacillc 

Cape  Fear  &  Yad.  Val.. 

Chattanooga  Union 

Chesapeake  4  Ohio 

Chesap.  Olilo  &  Southw. 

Chicago  4  East.  Ill 

Chic.  RIUw.  4  8t.  Paul.. 
Chic.  Bock  Isl.  4  Pac.ffl, 
Ohlc.  St.  P.  4  Kan.  City. 
CSilc.  4  West  Michigan. 
Cin.  Georg.  4  Porta 


1891. 


30,696,757 

l,0a6,228 

4,260,427 

1,074,029. 

1,563,015 

34,026 

1,800,173 

2,211,020 

12,433,057 

376,742 

66.042 

5,612,412 

1,487,178 

2,413,118 

16,984,363 

10,554,336 

2,808,076 

1,127,336 

42,880 


1890. 


19,555,773 

1,064,774 

4,046,081 

1,043.665 

1,497,716 

51,761 

1,373,518 

1,929,273 

10,375,173 

337,450 

76,615 

4,979.651 

1,325.988 

2,087,133 

16,086,165 

10,809,208 

2,778,147 

1,025,006 

41.954 


Increase.    Decrease. 


1,140,984 

31,454 

214,346 

30,364 

65,299 


426,655, 

231.747 

2,057.884 

39.3«>2 


633,761 
161,190 
375,986 
898,197 


39,929 

102,830 

926 


17,7a 


10,57 


254,8 
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Name  of  Road, 


1891. 


Cln.  .Tai'kcun  A-  Muck... 
Cln.  N.o.  *  Texus  Pao.. 
Ala.  (Iroiit  KimtliiTii.. 
V  O.  Sc  Northo^^torn. . 
Al.vliam.-**  Vlfksluirg. 
ViPkst). rihrev,  &Pao.. 

Cluil.  Ni>rlliwi!sioni 

Clim.  Porn.  *  Viriflnla. 

Coliiiiibiifi  A  Miij  svlUo 

Cin.  WabiVili  ik  Mlulilfcau 

CKiv'c.  \kriiii  tk  Cdl 

Clrv.  Cln.  Clilo.  A  St.  L 

IVoihiii  i;.i»l<:i'n 

Clove.  .^:  Miirlftta 

Oiliiriiilii  Miillaiid , 

!.  ll.ick.  Vnl.  ATolodo 
.  Hhnwiit't'  Sc  Uook. 

'    MUBa  A  Lake 

Ueuv.  A  Rio  liruiulo 

Pi>9  .Miilni-,-1  ,t  Niirtli'u.. 
Dos  Moliio-i  ii  -N'oi'thwost 
1)01.  Buy  City  A  .\lpoua. 
l)et.  L.iii.siiiK'  A  .Viu'tU'n. 

Duliitli  -V  WlnutiicK 

Kvansv.  A  fmliuuiiiiolU. 
Kvani»v.  A  'I'ci'rc  Hauto. 
'Flint  ct  Pire  .Maniuette 
Florldu  Cent.  A  Ponlu.. 
Fort  Worth  A  liloGr... 

Ga.  So'.itUeru  A  Kla 

Or.  R;i|>trt8  A  Enaiana... 
Cin.Kich.A  Ft. Wayne. 

Other  liuus 

;r.  Trunk  oT  Canada.. 
Chic.  A  Up.  Trunk.... 
Dot.  Gr.  II.  A  Mllw.. 
■:it  -Jor.  81.  P.  M.A  M, 

'listcrn  of  M 

loutana  Central 

t  -ulf  A  ChK*a*co 

Iliiinf-'ton  A  SUenaud'h 

I  ilinoi»  Central 

1.  Decatur  A  Qnincy 
ii.  A  t:reat  Nonliern.. 

^•a  Central 

•  'U  Railway 

•k.-^ouviUe  Soiitlioast 

i'Cauawha  A  Michigan 

Kan.  City  Clin.  &  Spr.. 

KnnsasC.  Ft.  S.&Mem. 

Kin.  City  Mem.  A  Bir. 

Keokuk  A  Western 

L.  lirie  AUiimuo  A  So... 
l.»ke  Krle  &  Western... 
1.  Iiiirh  A  Hudson  Kiver 
Little  Rock  A  .Mempliis. 

l.ouK  Island 

I.oulsv.  Evansv.  A  St.  L. 
J-)ulsvillo  A  Nashville.. 
I.onisv.  N.  All).  A  Chic.. 
I.ouisv.  N.X)rl.  A  Texas. 
I,  >ulsvil!e  St.  L.  A  Texas 
'     acahurg  A  Dorhaiu.. 

■sieau  Central 

i'Xiean  National 

lexKan  Railway 

lilw.  Lake  6h.  A  West. 
iilwaiikee  A  Northern. 

inierai  Raujre 

iiineapolis  A  St.  Louis 
iiuu.  St.  P.  AS.  Ste.  M. 
.j:*souri  Ivau.  aTox..., 
Kansas  City  A  PaciUc. 
liiltile  A  Birmingham 

:-il)ile  AOhio 

interey  AMex.  Gulf.. 

'  I  w  Or'eaus  A  Quit 

•S.  Y.  Cent. A  Hud.  Rlv.. 

Rome  Water.  «  Osd.. 

Xcw  York  A  Northern.. 

X.Y.Ontario  A  We.st'u.. 

Norfolk  A  Western 

Nertlioru  Pncitlo 

Ohio  A  .Mississippi 

Ohio  River 

Ohio  .Southern 

Peoria  D(!e.  A  Evansv.. 
Pittso.  Marion  A  Chic 
Pitts.  Shen.  A  Lake  Erie 
Piltslim-K  A  Western  .. 
Presnott  A  Ad^.  Ceut.. 
y  lin.y  Omaha  A  K.  C. 
♦Klchinoud  A  Danville 
*  V'ii  ?inia  Midland  Div 
'Caar.Col.  it  Aat!.  Oiv. 
*Col.  A  Oreenv.  Div. 
•West.  No  Caro.  Div 
*Geori?ia  Paeillc  Div  . 
f*WBSh.  Ohio  A  W.Div 
?A»lliv.  A  Hpar.JUiv. 
Grande  Western... 
Ii.  Alt.  A  r.H.  Br'cha 
Louia  Southwestern. 

ftul  A  Dulutli 

Aut.  A  Aran.  Puss. 

Fran.  A  Vo.  PaciHo 

Ainer.  A  Mout. 

ith  Carolina..  

nessec  .Midland 

aa  A  Paeihc 

Sabine  Val.A  N.W. 
A.  A.  A  Nil.  Mieh.. 
lo  Colunih.  A  Cln. 
leUo  A  Onio  Central.. 
10  PepriaA  Wcst'u. 
*>l,  xt.  I..  A  Kan.  City 
'■>'"  -li  (cousol.  Hy.stem) 
I  -i    111  N.  i'.  A  Penu 
ill.  riiiiif  A  Lake  Erie 
i'i.-*.MUsiu  Central .... 
.1111  -.ille  A  Ohio  


479.950 
2, s  19,452 
1 ,209.031 
719,520 
385,S52 
361,394 
13.694 
153,270 
«,244 
453,6H3 
617,091 
9,691, 29S 
1.020,713 
222.3t)J 
1.349,939 
2.0Ul,0.i4 
350.527 
19.115 
6,314.991 
80.5,S3 
127,090 
317.400 
802.354 
4S.5.J3 
220,764 
766.006 
1.850,768 
924.24 
iri  1.530 
492.494 
1,576.812 
289,257 
150,647 
12.401,309 
2,423.875 
762,728 
5,929.379 
570.743 
834,566 
23,618 
104,904 
11,477,712 
307.37S 
2.292,22S 
1,052.177 
22.953 
725,870 
195.22 
193.281 
2.924.994 
727,92" 
24!t.8i;4 
47,49!! 
2,071.568 
274.415 
4(.i9.9lti 
2,789,174 
997,250 
12,837.215 
1.823.421 
2,170,521 
294,413 
115.122 
4.428,156 
2,745.220 
2.705.280 
2,287,851 
l,0i2,048 
91.003 
1.042.865 
1,384548 
5,332,579 
231,495 
134.806 
2  210,495 
676.529 
109,103 
25,241.396 
2,623.950 
331.879 
1,974,380 
5.79l),061 
14.680.003 
2,698.456 
437,682 
365.733 
592,386 
28,887| 
200.8031 
1,405,458 
87,827 
163,416 
3,760,925 
1,426,3— 
614.57.5 
522,945 
650,350 
1,198,895 
93,390 
97.693 
1.631.233 
880,971 
2.484,083 
1,056.753 
1.059.523 
549,151 
305.811 
1,048,569 
128,541 
4,159,215 
27,211 
681,712 
219,8.87 
939,538 
608,364 
1,183,569 
8.711,84 
2,361,014 
832,392 
3,268,549 
94  ,979 


1800. 


Inertaie. 


432,698 

2,864.710 

1.246,290 

815,898 

422,733 

361,015 

12.932 

145,842 

6,238 

aao.s.io 

549,378 
8.593.056 
916.574 
203.826 
1,233,198 
1,846,0.'^6 
180,637 
17,183 
5,493,869 
73,980 
133,051 
371.280 
783.2.J6 
34,352 
191,679 
685.171 
1,894,372 
771.483 
88,987 
455,526 
1,760,330 
312,385 
144,814 
13,032.743 
2,403.920 
712.293 
5,357,090 
381,370 
699.469 
27.133 
101,799 
10,291,910 
293,636 
3,359.179 
1,026,843 
24,675 
442,213 
193,573 
273,615 
3,124,372 
761,752 
227,838 
44.056 
1,982.526 
237,109 
336.229 
2,641,287 
799,801 
12,378,968 
1,668.039 
1.707,700 
251,740 
59,421 
3,971,181 
2,435,501 
2.626,021; 
2.496,898 
1,018,775 
79,446 
897,388 
1,284,329 
5,114,338 
200,916 
144,631 
2,144,406 
224,815 
92,653 
23,580,299 
2,608,543 
354,474 
1,547,072 
5.451,754 
14,0J1,119 
2,691,974 
432,947 
339,35'i 
523,315 
24,273 
171.715 
1,455,432 
83,117 
157.324 
3,500.400 
1,378,300 
572,190 
513,838 
599,014 
1.165,225 
88,123 
89,532 
1,146,166 
810,374 
2,3  74,417 
899,478 
939,885 
493,833 
210,854 
920.333 
131,966 
4,289,329 
31,126 
763,297 
202.603 
940.115 
597,638 
1,032,034 
8,390,763 
2,366,200 
758.968 
3,326,676 
97,805 


Total  (140 roads>....  309,363,573  292,749,637  19,192,452  2,578,516 
Sftt  increase ' 16.613.936    


S 
47,252 


Deereatt. 


S,370 

742 

7,428 

2,000 

63.335 

07.713 

98.243 

74,139 

10,543 

110,734 

169,978 

175,900 

1.932 


«,603 


19.118 
14,201 
29,035 
80,833 

i52',759 
62,503 
Se,963 


5,833 


50.435 
572.289 
189.373 
144.097 


3.105 

l,133,8ii2 

13,742 


25,334 
283',657 


22,026 

3,44 

89.042 

37,306 

73.637 

147,887 

197,449 

458,247 

151.332 

462.818 

39,673 

56.001 

453,973 

309,719 

79,234 


63,273 

11,557 

144,97 

100,219 

218,041 

30,579 

10,175 

66,089 

351,714 

16,748 

l,661,0rf7 

20,437 


427,488 

333.307 

568.884 

6,482 

4,715 

25,877 

69.071 

4.614 

35.090 

10.020 

4,710 

3,892 

260,525 

48,275 

42,383 

9.107 

51,336 

33,670 

5,467 

8,031 

483.06 

70,597 

10i»,666 

157,275 

69.640 

55,313 

94,960 

127,736 


17,284 


8,726 
153,533 
321.077 


73,424 


4».2.')8 
37.256 
96.375 
30,831 


183,878 


H961 
53,880 


43,804 


183.488 
23,128 


628,43 1 
45.045 


3,51 


60.951 
"i',722 


3,340 

80,334 

19J,87& 

36,323 


209,047 


32,595 


COTTON  MOVEMENT  AND  CROP  OF  1890-91. 

Our  statement  of  the  cotton  crop  of  the  United  States  for  the 
year  ending  Sept.  1, 1491,  will  be  found  below.  It  will  bo  seen 
that  the  total  crop  this  year  reaches  8,65,5,518  bales,  while  the 
exports  ore  5,790,634  bales,  and  the  spinners'  takings  are 
2,837,541  bales,  leaving  a  stock  on  hand  at  the  t-loso  of  the  year 
of  339,6*4  bales.  The  whole  movetnent  for  the  twelve  months 
is  given  in  the  following  pages,  with  such  suggestions  and 
explanations  as  the  peculiar  features  of  tlie  year  appear  to 
require.  The  first  table  indicates  the  stock  at  each  port 
Sept.  1,  1891,  the  receipts  at  the  ports  for  each  of  the  past  two 
years,  and  the  export  movement  for  the  past  year  (1890-91)  in 
detail,  and  the  totals  for  1889-90  and  1883-89. 


Rtceiptt  for  Ttar 

ExporU  Ttar  mUng  Sept.  1, 1891. 

SloOt 
Stpt.1, 

Ports. 

Sept.  1. 

Sept.  1. 

Great 

Chan- 

Other 

Total. 

1891. 

1891. 

1830. 

Britain. 

nel. 

Foreign. 
56«.«87 

r..oal8lana.. 

2.077,744 

1,973,571 

9118.404 

10.663  110.108 

l,95S.540    44.398 

Alabama... 

296,113 

216,176 

82.851 

450 

100 

63.204      5,185 

So.  Car'Una 

514.48« 

328.825 

149,689 

18.33) 

24«.23.1 

414.252      2,296 

Georgia.... 

1.388.300 

1.114.872 

225,087 

87.595 

457.110 

719.7W    12.187 

ToiM 

1,058311 

879.950 

501.241 

13,876 

85,10S 

i07,:ieo 

817,5S8    18,980 

norlda.... 

61,134 

38.213 

21,426 

21,420 

No.Car'llna 

257,301 

170.370 

03,'.i39 

8,293 

1,647 

83.189 

lOS.SOS 

S.lCl 

Virginia... 

1,025,664 

762,312 

485,803 

12,318 

78.401 

876,525 

8,107 

New  York. 

■l.?5,74a 

•115.650 

483,727 

52,278 

43,925 

205.009 

784.939 

129.283 

B»8ton 

♦124.907 

•<2,012 

232.12> 

7.316 

239,441 

4.993 

Baltimore . 

•51.0f.2 

•9I.84S 

78,fi80 

13.767 

93.275 

185,922 

0,500 

PhUa.,  Ac. 

•;3,aii 

♦81.815 

26,324 

1,914 

28,238 

2,380 

Portland.  . 



a.  Fr'ndsoo 

llllL 

309 

399 

Total*- 

Thla  year 

6.993,150 

3,319.001 

82.010 

561.246 

1.828.374 

5,790.631 

228,684 

Last  year 

5,876.153 

2,811,888 

87.842 

476.144 

1.S09.003 

4.916.817 

81,289 

Prev.  yr. 

15,547,757 

a.811.'135il07,3.56l413.667ll.38O,OR7'1.712.745 

58.364 

ty  •  These  IlKares  are  only  the  portion  of  the  receipts  at  these  ports  wbloh 
arrived  by  rail  overland  from  Tennessee.  Ac. 

The  foregoing  showB  that  the  total  receipts  at  the  Atlantic 
and  Qulf  shipping  ports  this  year  have  been  6,933,150 
bales,  against  5,876,153  bales  last  year  and  5,547,757  bales  in 
1888-89;  and  that  the  exports  have  been  5,790,634  bales,  against 
4,916,847  bales  last  season  and  4,743,745  bales  the  previous 
season,  Liverpool  getting  out  of  this  crop  3,313,993  bales.  If 
now  we  add  the  shipments  from  Tennessee  and  elsewhere 
direct  to  manufacturers,  and  Southern  consumption,  we  have 
the  following  as  the  crop  statement  for  the  three  years. 


Year  Ending  September  1. 

1890-91. 

18S9-90. 

1888-89. 

Receipts  at  the  shipp'gp'rts.bales 

Add  shipments  from   Tennessee, 

&o.,  direet  to  manufacturera.. . 

6,993,150 
1,056,452 

5,876,153 
838,095 

5,547,757 
900,722 

Total , 

8,049,603 
605,916 

6,764,248 
519,478 

6,448,479 

Manufactured  South,  not  included 
above 

486.603 

Total  Cotton  Crop  for  the 
Tear bales. 

8,655.518 

7,313,736 

6,935,082 

3.425 

130.114 

3.915 

81,585 


557 


5,136 


58,127 
2,826 


I 


"  Only  tar*e  woe  a  of  A  igast  in  each  year.  t  To  August  29. 

a  Kor  J  luiiary.  F.shra  try  and  March  flgarea  are  actual  loibotti  f  e»rs, 
but  I«r  rest  of  perljd  estimated. 


The  result  of  these  figures  is  a  total  of  8,655,518  bales 
(weiflfhing  4,326,400,045  pounds)  as  the  crop  for  the  year 
ending  August  81,  1891,  against  7,313,728  bales  (weighing 
3,63^,530,831  pounds)  as  the  crop  for  the  year  ending  August 
31,  1890.  We  now  give  in  detail  the  processes  by  which  th 
conclusions  for  the  last  year  have  been  reached. 

Overland  and  Inter-State  Movement. 

The  volume  of  cotton  carried  overland  shows  another  coa 
siderable  increase  this  year.  No  surprise  will  be  felt  at  this 
result  even  by  those  who  do  not  follow  closely  the  figures 
from  week  to  week.  With  a  crop  l^-j  million  bales  in  excess 
of  its  predecessor,  the  marketing  of  a  larger  aggregate  by  the 
all- rail  route  was  to  be  anticipated;  and  when  it  is  seen 
that  the  increased  yield  occurred  in  considerable  part  in  those 
sections  from  which  the  overland  supply  is  chiefly  drawn, 
every  reader  will  admit  that  no  other  outcome  of  the  con- 
ditions existing  was  possible.  Then  there  is  another  fact  to 
be  remembered,  which  is  that  in  1889-90  there  was  a  decrease 
in  the  gross  movement  overland  of  3' 13  per  cent,  although 
the  crop  was  378,644  bales,  or  5-46  per  cent,  larger  than  the 
crop  of  the  previous  summer  ;  there  having  been  this  falling 
off  a  year  ago  notwithstanding  the  larger  crop  raised  then, 
makes  the  development  we  have  to  record  now  less  unlooked 
for  and  more  in  harmony  with  the  natural  course  of  things. 

But  notwithstanding  the  substantial  development  in  the 
carriage  of  cotton  overland,  every  prominent  Southern  out- 
port  also  chronicles  an  increase  in  receipts,  and  in  almost  all 
I  cases  a  large  increase.  In  other  words,  cotton  has  sought  a 
market  over  all  routes  in  augmented  volume.     That  fact 
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Ulustrates  the  general  character  of  the  addition  to  the  yield 
which  was  secured  ;  each  Southern  State  shared  in  the  prodi- 
gal production  of  last  summer,  contributing  its  proportion  to 
the  enlarged  total,  and  hence  each  outport  as  well  as  the  all- 
rail  route  has  been  required  to  furnish  a  wider  channel  for 
the  distribution  of  the  year's  yield  to  the  world  of  spinners. 
Aa  a  consequence  the  season  has  become  conspicuous  by 
reason  of  the  fact  that  New  Orleans  receipts  of  cotton  have 
passed  the  two  million  point  (having  reached  for  the  year  the 
large  total  of  3,077.744  bales  net,  valued  at  $95,000,000) 
and  also  for  the  further  fact  that  Galveston  receipts  have 
passed  the  one  million  limit  (reaching  1,033,159  bales 
net,  valued  at  $49,500,000),  Savannah  having  touched  the 
million-bale  limit  last  year,  and  this  year  having  received 
1,135,345  bales  net,  valued  at  $51,000,000.  Through  these  three 
ontports  have  consequently  been  marketed  50  per  cent  of  the 
whole  crop.  A  further  matter  of  interest  is  that  the  receipts 
at  Galveston  all  came  from  its  own  State,  Texas,  and  that 
Texas  probably  produced  more  than  3,000,000  bales.  This 
latter  fact  illustrates  the  change  which  daring  the  last  twenty 
years  has  taken  place  in  the  conditions  under  which  the 
cotton  crop  of  the  United  States  is  raised.  In  1870-71  out  of  a 
total  crop  of  4,353,000  bales  Texas  was  credited  with  raising 
only  475,000  bales;  now  out  of  a  crop  of  8,655,518  bales  it  is 
believed  to  have  contributed  over  2,000,000  bales. 

Every  one  will  be  glad  to  note  the  development  which  the 
above  statements  show  is  in  progress  for  making  the  South- 
ern outports  the  centers  for  marketing  the  cotton  crop.  Those 
outports  are,  as  it  were.  Nature's  gifts  to  the  States  in  which 
they  are  situated,  and  the  water  approach  should  evidently  be 
improved  until  the  harbors  become  what  they  can  easily  be 
shaped  to  be,  the  outlets  for  the  distribution  of  the  produc- 
tions of  the  surrounding  country.  By  this  development  the 
overland  route  will  in  no  degree  be  robbed  of  its  advantages  ;  it 
will  still  remain  as  the  channel  to  interior  Northern  mills  and 
for  the  marketing  of  cotton  raised  in  interior  sections  of  the 
South  which  can  reach  the  consumer  by  raQ  cheaper  than  by 
water.  The  principle  which  should  be  carried  out,  for  it 
harms  no  one  and  benefits  everybody,  is  to  permit  no  unnatu- 
ral barrier  to  stand  in  the  way  of  the  cheap  marketing  of 
products  ;  shallow  water  in  an  otherwise  favorable  harbor  is 
just  such  an  obstruction  working  to  the  disadvantage  of  the 
farmer  first,  but  to  the  consumer  always. 

With  regard  to  the  proportionate  marketings  of  the  present 
crop  through  the  Southern  outports,  the  changes  in  percent- 
ages from  last  year  have  not  been  material.  Whatever 
changes  have  taken  place  have  in  good  measure  been  due  to 
changes  in  the  productiveness  of  the  country  tributary  to  the 
port  affected.  Other  than  that,  the  loss  or  gain  finds  a  suffi- 
cient explanation  in  the  suggestions  which  have  been  made 
above.  The  variations  in  each  State  for  a  series  of  years  are 
noted  in  the  following. 


Per  cent  oj  Orop 
Bectived  at— 


Wllmlngt'n,  &c. 

Norfolk,  Ac 

Charleston,  &c. 
gavatuiah,  &c. . 

Floridn 

Mobile  

New  Orleans... 
OalTeston,  &c.. 
N.T.,  Boat,  *c. 

Total    through 
all  ports  

OTerland  iiet..: 

Southern    oon- 

BOmptlOD 

Tot.  C.  8.  crop. 


i 


02-8' 
11-85 
05-85 
15-32 
00-59 
03-43 
24-00 
12-23 
Oi-45 


02-33 
10-42 
01-50 
16-24 
00-52 
03-37 
2«-B9 
12-03 
01-95 


80-79    80-35 


12-21 


7-00 
100-00 


12-14 


7-51 
100-00 


03-13 
14-05 
05-16 
13-71 
00-49 
03-09 
24-47 
10-22 
05-07 


79-99 
12-89 


7-02 
100-00 


03-31 
18-91 
06-30 
13-70 
00-49 
02-96 
25-38 
09-83 
03-97 


79-83 
13-86 


6-31 
lOOHK) 


03-02 
12-51 
05-98 
12-t<2 
00-42 
03-32 
27-08 
11-57 
04-94 


6-13 
100-00 


02-58 
12-3- 
07-68 
12-42 
00-83 
03-79 
2H-94 
11-20 
04-58 


05-19 
10000 


03-17 
13-87 
09-22 
12-54 
01-4B 
04-18 
27-00 
08-52 
iM-4y 


84-25 


4-69 
100-00 


03-03 
13-04 
07-5« 
ll-os 
00-80 
04-20 
26-76 
10-83 
07-29' 


02-59 
14-24 
08-45 
11-79 
00-29 


03-40 
14-1)6 
09-81 
13-64 
00-43 


04-48'  04-88 

24-,7J  21-91 

12-69|  08-45 

07-39  09-56 


84-89    86-09 


09-26    09-18 
05-85    04-73 


86-84 


08-78 
C4-38 


100-00  10000  100-00 


In  the  above  table  under  the  head  of  "  overland  "  we  have 
only  figured  what  is  called  the  net  overland,  as  the  remainder 
of  the  gross  amount  is  counted  at  New  York,  Boston,  Phila- 
delphia, &c.,  or  at  the  Southern  ports  where  it  first  appears 
in  the  receipts.  Still,  the  entire  gross  overland  reaches  a  mar- 
ket by  some  all-rail  route,  and  hence  in  mi.-asuring  the  total 
overland  we  can  only  do  so  correctly  by  using  the  gross 
figures.  To  indicate  therefore  the  progress  made  in  the 
movement  since  1874-75,  we  give  below  the  total  crop,  the 
gross  overland,  and  the  percentages  of  increase  and  decrease 
for  a  series  of  years.  It  will  be  seen  that  the  total  gross  over- 
land during  the  year  1890-91  has  been  1,666,145  bales,  which 
is  19'35  per  cent  of  the  total  crop  for  the  year. 


Crop  of 


1890-91  ... 
1889-90... 
1888-89  ... 
1887-88  ... 
1886-87... 
1886-86  ... 
1881-85  ... 
1883-84  ... 
1882-S3  ... 
1881-82  ... 
1880-81  ... 
1870-80... 
1878-79... 
1877-#8  ... 
1876-77  ... 
1875-76... 
1874-75  ... 


Total  Tield. 


Bales. 
8,655,518 
7,313,726 
6,935,082 
7,017  707 
6,513,623 
6,550  215 
5,(169,021 
5,714,052 
6,992,234 
5,135,845 
6,589,329 
5,757,397 
5,073,531 
4,811,265 
4,485,423 
4,669,288 
3,832,991 


Gross 
Overla7id. 


Bales. 

1,666,145 

1,429.192 

1,460,180 

1,441,920 

1,292,167 

1,260,279 

991,960 

1,049,070 

1,217,215 

1,134,788 

1,090,067 

1,181,147 

891,619 

693,610 

636,886 

703,780 

461,751 


Itmrease  and  Decrease- 


Of  Orop. 


Per  Ot. 
Increase  18-35 
Increase  5-4t) 
Decrease  1-18 
Increase  7-74 
Decrease  0-56 
Increase  15-54 
Decrease  078 
Decrease  18-28 
Increase  28-61 
Decrease  17-50 
Increase  14-45 
Increase  13-48 
Increase  5-45 
Increase  7-26 
Decrease  3-94 
Increase  21-81 
Decrease   8-09 


Change  from  season  of  '74-75  to  '90-91'  Increase  125-8 


Of  Overland. 


Per  Ot. 
Increase  16-58 
Decrease  2-12 
Increase  1-27 
Increase  11-59 
Increase  2-53 
Increase  27-05 
Decrease  5-44 
Decrease  13  07 
Increase  7-26 
Increase  410 
Decrease  I'll 
Increase  32-47 
Increase  28-54 
Increase  8-91 
Decrease  9-50 
Increase  52-42 
Decrease   7-11 


Incr'se     260-8 


In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  method: — 

First — Of  counting  each  bale  of  cotton  at  the  southern 
outport  where  it  first  appears. 

Second — Of  deducting  from  gross  overland  all  cotton  shipped 
by  rail  from  Southern  outports  to  the  North. 

Third — Of  deducting  also  from  overland  any  amounts  taken 
from  Southern  outports  for  Southern  consumption. 

Fourth — Of  deducting  likewise  arrivals  by  railroad  at  New 
York,  Boston,  Baltimore  and  Philadelphia,  all  of  which  have 
been  counted  in  the  receipts  from  week  to  week  during  the 
year. 

With  these  explanations  nothing  further  is  needed  to  make 
plain  the  following  statement  of  the  movement  overland  for 
the  year  ending  September  1,  1891 : 


Amount  shipped — 

Via  St  Louis 

Via  Cairo  

Via  Hannibal 

VlaEvausTllle .., 

Via  Louisville 

Via  Cincinnati 

Via  other  routes 

Shipped  to  mills,  not  inoluded  above. 


Total  KToss  overland 1,666,145 


1390-91.     1889-90     1888-89. 


690,166 
303,425 

85.348 

27.293 

218,9t)7 

183,047 

141,315 

15,981 


Dciuct  shipments— 

Overland  to  New  York,  Boston,  &c 

Between  interior  towns 

Qalveston,  inland  and  local  nulls 

New  Orleans,  Inland  and  local  mills. . . 

Mobile,  Inland  and  local  mills 

Savannah,  inland  aud  local  mills 

Charleston,  inland  and  local  mills 

N.  Carol'a  ports,  inland  and  local  mills. 
Virginia  ports,  inland  and  local  mills.. 


609,693 


541,097 


Total  to  be  deducted....... 

L  )»vlnK  total  net  overland* 1,056,452     888,09.51    900,722 


385,326 

117,594 

3,298 

17,-247 

49,467 

3,511 

11,141 

2,817 

19.292 


535,891 

312,13- 

58,78-i 

20,730 

124,157 

215,953 

147,913 

13,622 


582,761 

293,576 

9,304 

42.488 
198,983 
190,013 
130,515 

12,,">40 

1,429,192  1,460,180 


362,025 

56,720 

154 

32,091 

43,191 

748 

12,283 

3,962 

29,923 


350,442 

74,928 
5,297 

23,369 

42,135 
1,666 
9.23S 
2,57a 

49,815 

559,468 


'  This  total  Inolades  shipments  to  Canada,  &o.,  by  r«ll,  which  during 
1R90-91  aiuoanted  ti  71,805  bales,  and  are  deducted  in  the  statement 
of  consumption;  in  1S89-90  these  shipments  were  55,210  bales,  and  la 
1883-89  t'ley  were  52,011  bales. 

According  to  the  above,  the  total  carried  overland  this  year 
was  1,666,145  bales,  against  1,439,193  bales  last  year  and 
1,460,180  bales  the  previous  year,  ajd  the  movement  direct  to 
manufacturers  this  year  reaches  1,056,453  bales,  against  888,09J 
bales  a  year  ago  and  900,733  bales  in  1888-89.  This  shows  aa 
increase  over  last  year  of  336,953  bales  in  the  gross  movement 
•nd  a  gain  of  168,357  bales  in  the  net  movement.  We  noif 
give  the  details  of  the  entire  crop  for  two  years: 
IiOiilalana. 


Exported  from  N.  Orleans: . 1890-91 . 

To  forelKii  ports 1,9.'>5,540 

To  ooiistwisp  ports 257,373 

To    Northern    ports,   &c., 

bv  i-iver  and  rail* 4,134 

Manufactured* 13,113 

Biiiiit 35 

Stock  at  close  of  year 44,353—2,274,553 

Deduct : 

Received  from  Mobile 184,228 

Received  from  (ialvtston 

and  othiT  Texas  poitn.  8,218 

Stock  bcginninj;  of  year..  4,363—    196^809 


. 1889-90.- 

1,840,597 
277,112 

19,432 
12,659 


4,363—2,164,1 
170,670 


4,060 
5,86-/— 


2,077,744 


Total  product  of  year ■ 

*  In  overland  we  have  deducted  these  two  items. 
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Alabama. 

EitporLvl  fioiii  Mobile:*        . l-Oi)-yl. , 

To  f»riii,'ii  poru 5:<,301 

To  r.nwtwmn  porta 240,B1B 

Miumruitiiivil 785 

Burnt 7,105 

Stock  ,it  oloao  of  yeur 6,158—    812,897 

RiM«'ii>t9  from  N.  Orloana.  50 

KcciMjits  riotn  Puusaoola.       15,230 
Stocklirfc'liiuliiKOt  your..         1,174—      16,454 


1880-90.- 

44,789 

210,352 

625 


1,174—    262,940 


237 
15,781 
746— 


16,764 


Total  prodnot  of  year 296,143  246,176 

•  Untlor  the  lio;irt  of  coMtwlac  slilpmontjj  from  Mobile  are  inoliidod 
48,(>S2  biilns  Hhlppwl  Inliind  by  rail  north  and  for  Southern  corimirap. 
Uon,  which,  with  785  tmlus  luoul  uousuiuptlon,  will  be  found  dednotvd 
In  the  overland  luoveiueut. 

Texas. 
■xportral  from  Galveston,  <ba.: 
TO  foreign  ports  (oxot'pt 

Mexico) 616,976 

To  Mexico,  from  Galves- 
ton, Kl  I'aso,  *o. 30,612 

To  co^tstwise  ports* 417,114 

Bnmt    

itock  ivt  close  of  year 13,980—1,078,682 

Driliiel: 
Kecclved    at     Galveston 

from  New  Orleans 3,590 

Keceivi^  at    t:i  Paso,  i&o. 

from  Galveston,  <ko 440 

Stock  begiunlnK of  year..      15,811—      19,841 


446,738 

23,727 
407,869 

15,811—    894,145 


5,183 


9,012—      14,195 


.—  38,213 


38,-^13 


Total  proiluct  of  year 1,058,841  879,950 

*  Coastwise  exportu  Inoluie  3,298  bales  shipped  Inland  and  taken  for 
oonsumpilou,  which  are  deducted  in  overland  statement. 

Plortda. 

Bxported  from  Fornandlna,  Ac.* 

To  foreiKii  ports 21,426  

To  coaaiwise  ports 29,708  38,213 

■tock  i»t  close  of  year 51,134 

Deduct  : 

Stock  beginning  of  year —     

Total  proiluct  of  year 51,134 

♦  ^ic»e  ll<;ui  cs  represent  this  year,  as  heretofore,  only  tbe  shipments 
from  tlie  Florida  ouloorta.  Florida  cotton  has  also  gone  iulanil  to 
Savannah,  <&c.,  but  wo  have  followed  our  usual  custom  of  oountiug  that 
•otton  at  the  outportt  where  it  Jlrit  appears. 

Georsla. 

£xported  from  Savannah : 

To  foreign  port«— Upland  575.362 

To  forirltfu  ports— Sea  Is'd  22,434 

To  coastwise  ports — 

Upland'  517,973 

Sea  Island 21,348 

Exported  fr'm  Brunswick: 

To  foreign  ports 121,996 

To  coiiotwisft ports 71,191 

Burnt 448 

Manufactured* 2,911 

Stock  at  close  of  year — 

Upland 10,266 


Sea  Island 
Deduct  : 
Keceiv'd  from  Charleston, 

Brunswick,  Ac 

Received  from  t'lorlda — 

Upland! 

Sea  Island! 

Received   at    Brnnswiok 

from  Florida,  &c 

Stock  beginning  of  year — 

Upland     11,518 

Sea  Island 23— 

Tatal  product  of  year 


1,871—1,345,800 


3,214 

793 
356 

3,687 


19.591 


515,487 
15,922 

401,378 
16,9.42 

117,945 

43,941 

4.641 

74S 

11,518 

23—1,128,545 


82 

2,354 
1,824 


8,944 
669— 


13,873 


l,lU,t>7^ 


1,326,209 

*  The  amounts  shlppe  1  Inland  and  taken  for  consumption  are  deducted 
In  overland. 

I  These  are  only  the  receipts  at  Savannah  by  water  from  the  Florida 
outnorts.  and,  l)clnK  counted  In  the  Florida  receipts,  are  deducted  liere, 
Besides  these  amounts,  tliere  have  also  been  20,21-f  bales  Upland 
and  10,S34  bales  Sea  Island,  from  the  Interior  of  Florida,  received  at 
Savannah  during  tlie  year  by  rail. 

Soatb  Carolina. 

Kiportcd  from  Charleston: 
To  foreign  ports— Upland    405,994 
To  foreign  ports-  Sea  Is'd         8.258 
To  coastwise  ports — 
Upland' 139,629 


Sea  Island 
i-:ip'd  from  Port  Royal  and 
Beaufort: 

Upland 

Sea  Island  

rixporfd  from  Georget'n,&c 
3urnt  at  Charleston,  dko. ... 
itock  at  close  of  year — 

Upland 

Sea  Island 

"yeduel: 
Rec'd  from  Savannah — 

Upland 47,393 

Received  from  Port  Royal 
at  Coarleston — 

Sea  Island    

Stoek  beginning  of  year- 
Upland 3,454 

Sea  Island 67— 


4,792 


4,524 

1,516 

8 

1,726 
570— 


1,615 


235,209 
5,123 

103,996 
2,1U9 


567,017 


52,529 


100 

1,454 

183 


3,454 
67- 


22,740 


351,704 


130 


.-      22,879 


tidproductof  year 514.488  328,825 

;  Included  in  this  item  are  11,141  bales,  the  amounts  taken  by  loaal 
lUls  and  shipped  to  Interior,  all  of  which  is  deductsd  In  overland. 

North  Carolina. 

xporteil  from  Wilmington : 

Toforeii,'!!  ports 163,368 

To  coastwise  ports* 24,266 

ip'dl'm  Washington,  Ac:       67,976 

akeu  for  oonsumptlon 1,360 

umt 

ockat  close  of  year  ."."!!.'      "2,491-    259,461 
tduel  : 

Stock  beginning  of  year..         2,160—        2,160 


112,149 

19.045 

35,463 

1,676 

'"2,160—    170,493 


114— 


114 


italproduct  of  year 257,301  170,379 

■  0' tlipee  shipments  1.457  fciilea  went  Inland  by  rail  from  Wilmington 
la  with  local  consumption  are  deducted  in  overland. 


export(«1  from  Norfolk : 

To  fori-ign  ports 

To  coastwise  ports* 

Kzporteil  from  West  Point : 

To  fondgn  ports 

To  coast ^viseiMirts* 

KxpM  fni  Newp't  News,  *o. 

To  foreign  ports  

To  ouastwls"  ports . . 

Taken  for  manufacture  .... 

Kumt 

Mtock  end  of  year,  Norfolk, 

West  Point, New.  News,&c. 
Deduct: 

Roceive<l  from  Wllmlngt'n 

Reoeired  from  otiier 
North  Carolina  ports  . . 

Received  at  Norfolk,  Ao  , 
from  Weati  Point.  Ac 

Stock  beginning  of  year.. 


Virginia. 

1800-01. 


-1880.9O.- 


327,260 
826,808 

172..500 
180,617- 

76,765 

5,30  ^ 

10,436 

7 

6,107-1,105,805 

327 

61,438 

12,'»72 
2.404— 


265.094 
144,266 

179,350 
148,478 

38.071 
13.334 
12,647 


2,404—    801,550 
4,159 
33,481 


80.141 


4,526 
42- 


42,208 


Total  product  of  year 1,025,664  762,341 

*  Includes  8.856  bales  shipped  to  the  interior,  whloh,  witb  10,436 
bales  taken  tor  manufacture,  are  deducted  in  overland. 

Tennessee,  dec.  ' 
Shipments- 
Prom  Memphis 722.069 

From  NasliviUo  ...  49,199 

From  otiier  places  In  Ten- 
nessee. Miss., Tex.,  &c.. 1,121,170 
Stock  in  MoinpldsandNastt- 

vlUeatendof  year 2.026—1,894.464 

Deduct: 
Shipped   from    Memphis, 
Nashville,  <feo..  direct  to 

Southern  outporta 452,084 

Shipped  direct  to  manu- 
facturers   1,056,452 

Stock  at  Memphis  and 
Nashville  at  beginning 
of  year 602—1,509,138 


578,479 
38,241 

915,575 

602-l,532,89T 

281,697 
888,095 

1,080-1,170,872 
362,025 
888,095 


Total  sbip-.n'ts  toN.  Y.,  &c.  385,326 
A^dd  shipments  to  manufac- 
turers direct 1,056,452 

Total  marketed  by  rail  from 

Tennessee,  Ac* 1,441,778  1,250,120 

*  Nxoept  191, Sty  bales  deiluoted  in  overland,  having  been  previously 

counted. 

Total  pnidnct  detailed  above  by  States  for  the  year  ending 
Septetnber  1,1891 bales. 8,049,602 

Consumed  in  tue  South,  not  Included 605,916 


Total  crop  in  tbe  Unite!  States  for  the  year  ending  Sept.  1, 
ls9l bales  8,655,518 

Below  we  give  the  total  crop  each  year  since  1838: 


Teart. 

1890-91... 

1889-90... 

1888-89  .. 

1887-88... 

1886-87  .. 

1885-86  .. 

1884-85... 

1883-84... 

1882-83... 

188i-S2  .. 

1880-81... 

1879-80... 

1878-79... 

1877-78... 

1876-77... 

1875-76  .. 

1874-75... 


Bales. 
8.65*,518 
7,313,726 
6,935,082 
7,017,707 
6,513,623 
6,550.215 
5,669,021 
5,714,052 
6,992,231 
5,435,845 
6,589,329 
5,757,397 
5,073,531 
4.811,265 
4,48  i, 423 
4,669,288 
3,832,991 


Tears. 

1873-74. 

1872-73. 

1871-72. 

1870-71 . 

1869-70. 

1868-69 

1867-68 

1866-67. 

1865-66. 

1S61-65. 

1860-61 

1859-60. 

1858-59 

1857-58  . 

1856-57. 

1855-56., 

1854-55., 


Bales. 
.  4,170,388 
.  3,930,508 
.  2,974,351 
.  4,352,317 
.  3.151,916 
.  2.439,039 
.  2,498,895 
.  2,059,271 
.  2,228,987 
.  No  record. 
.  3,826,086 
.  4,823,770 
.  3,994,481 
.  3,238,902 
.  3,056,519 
.  3,645,343 
.  2,932,339 


Years. 
1853-51. 
1832-53 . 
1851-32. 
18.50-51. 
1819-50 
1818-49. 
1847-48. 
1846-47 
1845-46. 
1844-15 
1843-44. 
1842-43. 
1811-42. 
18  40-41. 
1839-40. 
1838-39. 


Bales. 
..  3,035,027 
..  3,332,882 
..  3.090,029 
..  2,415,257 
..  2,171,706 
..  2,808,596 
..  2,424,113 
..  1,860,479 
..  2,170,537 
..  2,481,662 
..  2,108,579 
..  2,394,203 
..  1,688,675 
..  1,639,353 
..  2,181,749 
..  1,363,403 


Consumption. 

Europe.— An  enlarged  supply  of  cotton  with  very  low 
prices  for  the  staple  are  conditions  which  it  would  seem  ought 
to  be  accompanied  with  prosperity  to  the  cotton  spinner. 
Especially  does  this  appear  so  in  a  case  like  the  present,  wheu 
a  season  of  cheap  and  abundant  raw  material  follows  a  term 
of  years,  all  of  which,  and  peculiarly  the  last  of  the  series, 
had  been  remarkably  favorable  to  the  manufacturer.  Euro- 
pean spinners  have  scarcely  ever  had  a  better  twelve  months 
than  those  ending  with  September  1,  1890,  and  scarcely  ever 
have  they  opened  a  new  season  with  prospects  more  flattering 
than  they  did  the  season  which  began  at  that  date.  And  yet, 
notwithstanding  the  aspect  of  the  goods  market  as  well  as 
the  retrospect  from  that  point  of  view  were  so  favorable,  and 
notwithstanding  the  abundance  and  cheapness  of  the  raw 
material  used  has  since  been  almost  phenomenal,  there  is  no 
question  that  the  tendency  with  the  manufacturer  has 
been  towards  less  satisfactory  conditions,  and  that  the  year 
ends  with  the  outlook  far  from  bright. 

What  will  appear  to  many  most  surprising  is  that  th« 
manufacturer  charges  a  good  part  of  his  ill-luck  this  year  to 
the  very  condition  which,  as  we  have  stated,  ought  to  have 
been  a  favoring  feature.  At  a  meeting  of  the  Manchester 
Chamber  of  Commerce  held  July  27  the  President,  according 
to  the  published  report  of  his  remarks,  said  "  that  the  cheap- 
"  ness  of  cotton  had  seriously  interfered  with  trade  : "  that 
is  to  say,  that  the  item  which  contributes  so  largely  to  lessen 
the  cost  of  goods  and  thus  enlarge  the  demand  for  thos* 
goods,  and  hence  increase  the  profits  of  the  mill,  has  this  year 
helped  to  an  important  degree  to  demoralize  the  manufactur- 
ing industry.    However  strange  that  statement  may  at  first 
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sight  appear,  it  is  nevertiieless  true,  and  it  is  a  truth  which 
planters  of  all  others  ought  to  understand.  The  producer  of 
cotton  not  unfrequeatly  looks  upon  the  spinner  as  an  antag- 
onist seeking  to  obtain  his  product  as  nearly  for  nothing  as 
possible.  That  is  not  his  interest  at  all.  Indeed,  between 
rising  and  declining  values  the  spinner  would  prefer  rising 
values  always ;  bat  his  true  interest  lies  in  a  price  so  adjusted 
to  the  supply  as  to  afford  a  steady  market  for  the  raw  mate- 
rial. This  year  the  receipts  of  cotton  in  the  United  States 
have  been  a  continual  surprise  ;  estimates  of  the  crop  have 
been  rising  month  by  month  so  that  values  for  cotton  have 
declined  constantly,  and  the  manufactured  article  when 
thrown  on  the  market  has  always  had  to  meet  a  lower  price 
for  cotton  than  the  cotton  cost  which  entered  into  the  make 
of  the  goods.  It  is  not  hard  to  understand,  therefore,  why  the 
low  price  of  the  raw  material  instead  of  being  a  propi- 
tious circumstance  has  been  prominent  among  the  trials  the 
spinners  have  hal  to  contend  against  during  the  year  just 
closed. 

Another  circumstance  that  has  proved  detrimental  to  man- 
ufacturers' interests  in  Europe  has  been  the  monetary  crisis, 
the  first  indication  of  which  was  the  rise  in  the  Bank  of 
England  rate  to  6  per  cent  on  November  7,  followed 
by  various  developments  from  that  day  to  this  tending  to 
curtail  consumptioa  of  goods  in  Europe  and  to  make  business 
both  difficult  and  unprofitable  in  the  South  American  republics. 
The  uneasiness  which  has  prevailed  since  the  November  crisis 
has  been  of  a  constantly  widening  character.  It  began  with 
London,  struck  New  York  at  once,  and  after  that  did  not  take 
long  to  extend  to  Paris  and  Berlin,  new  causes  of  irritation 
constantly  arising  to  decrease  confidence  and  disturb  mone- 
tary affairs.  Even  without  special  means  of  information, 
anyone  knowing  the  conditions  ruling  would  look  for  a  some- 
what lower  average  consumption  of  goods  in  Europe.  But  in 
addition  to  that  the  state  of  affairs  in  the  Argentine  Republic 
which  the  European  troubles  exposed  and  determined, 
together  with  the  disturbed  state  of  the  other  governments  in 
that  quarter  of  the  world,  have  had  a  very  considerable 
effect  on  the  goods  trade  in  Great  Britain.  This  effect  is 
especially  marked  in  the  latest  months.  We  notice  that  the 
exports  of  piece  goods  to  South  America  for  the  four  months, 
April  to  July,  both  inclusive  (the  latest  figures  which  have 
reached  us  as  we  write),  show  an  aggregate  of  only  157,530,000 
yards  in  1891,  against  173,765,000  yards  in  1890— each  of  the 
months  during  that  period  showing  a  loss.  Moreover,  that 
loss  is  not  the  limit  of  the  harm  the  trade  has  suffered;  for  the 
wretched  and  fluctuating  condition  of  the  Argentina  currency 
has  rendered  the  business  which  has  been  done  quite  hazardous 
and  generally  unprofitable. 

But  probably  the  origin  in  great  part  of  the  set-back  the 
trade  is  suffering  under  at  the  present  time,  and  the  chief 
source  of  the  depression  which  has  prevailed  for  months  back, 
is  the  speculation  in  silver  which  began  the  latter  part  of  1889 
and  culminated  in  1890.  We  think  that  event  the  most  harm- 
ful because  its  results  have  been  of  the  widest  influence.  A 
year  ago,  in  this  report,  we  explained  how  the  advance  in  silver 
bullion  was  for  the  time  being  stimulating  the  exports,  especi- 
ally of  Great  Britain,  and  how  serious  an  influence  the  set- 
back in  silver  when  it  came  would  prove  to  be.  The  English 
spinner  for  instance  was  advantaged  by  the  rise  because  all 
exports  from  countries  usmg  a  gold  currency  could  be  laid 
down  in  India,  in  China,  or  in  any  other  country  using  a  silver 
currency,  at  a  lower  cost  than  before  the  rise,  and  hence  the 
transaction  settled  for  in  silver  at  or  near  the  old  gold  price 
netted  him  a  larger  profit.  In  other  words,  the  gold  price  of  the 
goods  remaining  unchanged  while  the  purchasing  power  of 
the  rupee  and  Mexican  dollar  increased,  the  exporter  needed 
fewer  rupees  to  cover  his  shipment  of  goods.  Then  a  further 
advantage  was  that  the  condition  of  uncertainty  as  to  the 
value  of  silver  from  month  to  month  was  removed  so  long  as 
the  rise  was  in  progress,  since  the  goods  were  all  that  time  worth 
higher  prices  in  gold  on  their  arrival  at  the  point  of  destination 
than  when  they  left  the  mills.  That  situation  afforded  a  very 
favorable  contrast  with  previous  years,  when  the  shipper  of 
goods  to  the  East  had  often  to  suffer  a  large  discount  on  pro- 
curmg  a  bill  of  exchange  because  the  banker  was  required  to 
take  the  risks  of  an  additional  decline  in  silver. 

In  these  and  other  ways  the  trade  with  all  silver-u^ing  coun- 
tries was  stimulated  by  the  silver  speculation,  and  as  a  conse- 
quence was  greatly  overdone  during  the  period  that  specula- 
tion dominated  the  market.    Since  the  decline  of  the  metal  to 


near  the  old  figure  and  since  the  price  of  bullion  has  again  be- 
come subject  to  material  fluctuations,  the  shipiser  has  suffered 
not  alone  from  the  removal  of  the  advantages  he  possessed 
during  the  attempted  corner,  but  from  a  plethora  of  goDds  in 
the  silver-using  countries  and  also  by  the  return  of  the  busi- 
ness uncertainties  which  attended  operations  in  the  period 
before  the  speculation  began.  Of  course  if  the  rise  in  silver 
could  have  been  permanent,  values  of  goods,  of  rupees,  of 
Mexican  dollars  and  of  gold  woald  in  time  have  adjusted 
themselves  to  the  new  conditions  and  the  incitement  to  an 
unhealthy  trade  have  been  removed.  But  permanency  in  the 
rise  was  obviously  an  impossible  contingency  of  that,  or  any, 
effort  of  the  United  States  alone  to  lift  the  world  of  silver  on 
to  a  higher  plane  of  value.  No  considerable  number  of  edu- 
cated men  failed  to  see  that  the  expectation  was  visionary ; 
yet  few  thought  that  the  demonstration  of  impracticability 
would  so  quickly  follow  the  attempt. 

We  however  have  to  do  now  only  with  certain  results  of  the 
speculation  and  its  failure,  and  especially  witli  the  results 
referred  to,  which  are  intimately  connected  with  the  present 
depression  in  the  world's  cotton  goods  industry.  To  illustrate 
what  we  have  said  on  that  subject  it  is  only  necessary  to  give  a 
few  of  the  official  trade  figures  of  Great  Britain ;  those  returns 
show  clearly  enough  how  the  rise  in  silver  stimulated  the 
exports,  and  how  the  retrograde  movement  has  disclosed  a 
plethora  of  goods,  while  otherwise  directly  discouraging 
further  exports.  It  should  not  be  forgotten  that  our  new 
silver  legislation,  though  not  perfected  until  July,  1890,  began 
to  have  an  effect  months  even  before  that  session  of  Congress 
began  in  December,  18S9.  Everyone  knew  that  the  United 
States  was  about  to  "dosometing"  for  silver  and  something 
which  should  at  least  absorb  the  whole  American  production. 
So  silver  began  to  rise  and  the  manufacturer  began  to  push 
his  productions.  The  London  quotation  for  that  metal  had 
dropped  to  its  lowest  point — 41  la-16d.  per  ounce — in  May, 
1889 ;  the  average  for  June  was  only  42  l-16d.  From  that 
date  the  advance  began— the  average  in  July  was  43  3-16d., 
in  August  42?id.,  in  September  42i^d.,  in  October  42  15-16d., 
in  November  43  15-16d.  and  in  December  44d.  We  conse- 
quently go  back  with  the  compilation  we  have  prepared  so  as 
to  include  the  second  quarter  (April  to  June)  of  1889,  giving 
the  exports  of  piece  goods  from  Great  Britain  to  India,  and  to 
China  and  to  Japan,  for  each  subsequent  three  months,  with 
highest,  lowest  and  average  price  of  silver  in  New  York  during 
the  same  periods  down  to  and  including  June,  1891,  the  date  of 
the  latest  quarterly  export  figures  we  have  received  from  Great 
Britain  at  the  time  of  the  issue  of  this  report. 


-1890.- 


Exports  Piece  Goods  to— 

Iridiii.  Japan.  Total. 

Apr.  to  June... 657,725  157,057  71B,6aa 

Silver  price— Higli  107 ;  low  101;  ave'ge  104J^. 


Exports  Piece  Qooi.hi  to  - 

East  China  & 

India.  Japan.  Tola^. 

637,735  118,179  685.314 

High  92jr;  low  92%;  av'go  92)4. 


July  to  Sept... 800,236  150,250  759,480  639,010  118,576  057,623 

Sillier  price-High  121;  low  101;  av'ge  1U)<.  High  93H;  low  91J4;  av.92 11-18 

Oct.  to  Dec... 508,215  160,037  728.253  533,299  140.669  073,868 

SHcer  price-High  lllH;  low  983ii  av'e  1M%.  High  90)6;  low  93;  av'ge  95^. 


603,353  156,162  719,806 

High  97«;  low  95;  av'ge  06Jt 


Jan.  to  Mch.... 685,807  178,353  701,220 

Silfcr  price— High  107Ji;  low  96J^;  av'e  lOlM. 

Apr.  to  June...478,.379  129,632  608,011       557,725  157,957  715,e 

Silver  price-High  103;  low  90>^;  av'age  08Ji.       High  107;  low  101;  av'ge  104M. 

Had  we  the  space  to  carry  the  above  comparison  back  a  few 
years  further  the  truth  illustrated  would  be  even  moB 
forcibly  presented.  As  it  is  we  see  how  the  "  silver  boom* 
struck  this  industry  in  January,  1890,  how  it  reached  its  higb 
est  efficiency  in  the  quarter  July  to  September,  1890,  and  aftsi 
that  how  its  influence  rapidly  subsided  imtil  the  April  to  JuiM 
quarter,  1891,  which  marks  its  utter  collapse — the  exports  ' 
these  silver-using  countries  falling  to  a  lower  figure  in  tk< 
last-mentioned  quarter  than  they  were  before  January,  1890. 
We  may  perhaps  represent  more  clearly  the  course  of 
movement  if  we  recapitulate  the  above  results,  giving  simp 
the  quarterly  totals  since  July,  1839. 
Exports  to  India,  China  and  Japan,  Piece  Goods. 

July  to  Sept.,  1889 657,663,000  yards. 

Oct.  to  Dec. ,  1889 673,868,000  yards. 

Jan.  to  March,  1890 719,805,000  yards. 

April  to  June,  1890.   715,683,000  vards. 

July  to  Sept.,  1890 759,486,000  yards. 

Oct.  to  Dec,  1890 738,253,000  yards. 

Jan.  to  March,  1891 704,230,000  yards. 

April  to  June,  1891 608,011,000  yards. 

For  the  prices  of  silver  at  New  York  during  each  of  tM 
foregoing  quarters,  see  the  previous  table.     With  those  prio 
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added  to  this  lattor  statement  the  reader  will  have  quite  a 
graphic  record  of  both  the  cause  and  effect  of  this  commer- 
cial aud  financial  cyclone.  Of  course  it  is  well  understood 
that  even  had  silver  not  declined  aj^ain  these  exports  would 
not  have  continued  on  the  larger  scale.  Higher  silver  obvi- 
ously could  not  work  a  permanent  increase  in  the  consump- 
tion of  cotton  goods  iu  India.  The  reaction  probably  would 
not  have  come  »u  soon,  but  the  longer  the  stimulated,  unnat- 
ural movement  had  continued  the  more  extreme  would  have 
been  the  ultimate  set-back.  The  results  shown  by  means  of  tiie 
above  statements  are  also  reflected,  though  not  so  clearly,  In 
Great  Britain's  total  exports  of  yarn  as  well  as  of  cotton 
goods  to  all  countries.  With  respect  to  the  volume  of  these 
articles  during  late  years,  our  readers  have  been  kept  informed 
from  month  to  month  by  a  compilation  published  in  our  cot- 
ton report.  The  totals  in  pounds  for  each  quarter  of  the  last 
three  seasons  (the  yards  of  cloth  being  reduced  to  pounds  to 
perfect  the  comparison)  are  subjoined,  three  ciphers  being 
omitted  in  each  case. 
Exp'tsinlhs.,(msomitt'd.  1890-91. 

Ist  quarter,  Oct. -Dec S'JS.SSS 

2d  quarter,  Jan.-March..  814,981 
8d  quarter,  April-June. . .  289,663 
4th  quarter,  July-Sept. . .  *308,300 


1889-90. 
293,729 
308,745 
318,230 
326,681 


1838-89. 
308,7.50 
308,350 
283,753 
293,874 


1887-88. 
315,193 
803,568 
288,988 
308,002 

Total  for  the  season. . .  .1,233,459  1,245,375  1,193,636  1,213,731 

•Estimated  on  tlie  b.isls  of  tlie  July  morement. 

The  relative  movement  here  shown  is  interesting.  It  be- 
comes increasingly  so  when  one  remembers  that  the  corre- 
sponding total  for  1835-88  was  only  1,116,810,000  pounds  and 
for  1886-87  it  was  1,171,740,000  pounds;  the  total  for  1834-85 
was  even  less  than  for  1835-83,  but  we  did  not  keep  the  record 
then.  The  total  for  the  last  year  (1,333,459,000  pounds)  in- 
cludes the  very  heavy  movement  during  the  first  six  months, 
and  consequently  is  abnormally  large  and  only  a  little  less 
than  the  previous  year's  total,  when  the  movement  reached 
1,345,375,000  pounds.  If  one  is  interested  in  measuring  the 
extent  of  the  exports  during  the  months  when  the  speculation 
in  silver  exerted  the  most  influence,  it  can  be  done  by  taking 
the  twelve  months  beginning  with  April,  1890  ;  adding  the 
totals  for  those  four  quarters  the  cotton  goods  exports  of  Great 
Britain  appear  to  have  been  for  that  period  1,282,397,000 
pounds. 

Such,  in  brief,  are  the  more  prominent  conditions  which  have 
controlled  during  the  twelve  months  and  are  at  present  con- 
trolling the  cotton  goods  trade  of  Europe.  They  point  appar- 
ently to  a  somewhat  smaller  consumption  of  the  raw  material 
the  coming  year.  But  besides  these  there  are  other  facts  of 
a  lik^import.  We  have  only  space  to  mention  the  threatened 
famine  in  Russia  and  the  sheet  crops  and  consequently  high 
prices  for  tood  products  all  over  the  Continent — facts  which 
in  themselves  hardly  permit  a  continuation  of  weekly  takings 
^y  spinners  at  the  old  rate.  We  now  add  our  usual  tables  of 
consumption  and  supply  of  cotton  throughout  the  world,  the 
itatement  covering  twenty-five  years.  These  figures  are  not 
Uie  takings  of  the  mills,  but  the  actual  consumption  of  the 
Boills,  and  are  in  all  cases  expressed  in  bales  of  400 
pounds. 


Owutimpttnn, 
Salttiailbt. 


Europe. 


Gnat   \ 
Britain. 


ConU-       Total 
ntnt.       Siirope 


United  States. 


1,703.000  1.203,0001  748,000 
,730,000  4.090.000|  894,000 
1,481,000  8,936.000  985.000 
1,584,000  4,247.00o|  913,000 
1,908,000  4,711,000!  1,009,000 
2.087,000:5,072,000  1,108,000 


North.     South.       ^^ 
U.  S. 


1,740,000|4,S85,000 
IW-S  Inc.  190  Inc. 

2,032,00o|5.116,00o] 
2,004,(JOO  5,192.000 


■^:•^-m... 

MtWl 

«t-ea 

.!-S3 

-J.S4 

Arer.  8  years. 


2,240,000 
2,403,000 
2,378,000 
2,509.000 


2,271,000 
23-5  Inc. 


5,328,000 
5,578,000 
3,581,000 
3,M7,000 


5,387,000 
8-4  Inc. 


2,506,000  3,439,000 
2.750.000  'J.IOO.OOO 
2,938.000,8,528,000 
3,198,000,8.838,000 
3.380,00o'7,124,000i 
3,380,000l7,0ia,000 


939,000 
<8'5  Inc. 

1,157,000 
1.299,000 
1,189,000 
1,344,000 
1,418,000 
l,55S,000 


8.400.000 
2SB  Inc. 


S,04.'J.OOO  8.512,000 
.so'j Inc.  ^^n■^  in'-. I 


Total 
World. 


78,000  822,000  5,085.000 
85.000  959,000  .■),058,000 
88.000  1,033,000  4.»7»,000 
99,000)1,012,000  5,239,000 
100,000  1,109,000  5,820,000 
132,000 1 1,240.000  8,312,000 


94,00011,083,000 
78-3  Inc.  1 50-9  Inc. 


152.000,1,309,000  0,423,000 
141,000  1,440,000  8,832.000 


5,419,000 
241  Inc. 


159.000 
159,000 
181,000 
187,000 


157,000 
»-9  Inc. 

189,000 

aoa.ooc 

234,00(1 
268,000 
382,00' 
379,000 

1.845,0001  2?2.00(' 


1,338,000  6,658,000 
1,503,000|7,0»3,000 
1,579,00017,140,000 
1,725,000  7,273,000 


1,481,000 
31-8  Inc. 


8,888,000 
13-8  Inc. 


1,784,000  7,223,000 
1,081,000  8,081,000 
2,118,000  S.C.18,000 
2,197,000,9,035,000. 
2,875,000:9,499.000 
2,244,000:9,200,000 

2,117.000  8,829,000 
2.'i-K  \nr.  •>^-i\  In.. 


Oviuumptlon, 
BaUt*0Olb: 


Europr, 


1884-i»... 

1886-8S... 
18M-8T... 
1887-W... 
1888-89... 
1889-eOt.. 


Oreat      Chntt-       Total 
Britain      nrnC      Europe 

3,433,000  S^MsToOO  R,688.00« 

8,a»8,aoo  s.Ms.ooo  7,003,000 


M,oa( 

t.841.000 
3.770,000 
4,034,000 


A»«r.  B  JO»rB.  3,783,000 
Per  oent  8  jra..|  I7'3  luo, 

1890.91} Il.818,000 


Vnitrd  Hlttlet. 
Kortli.     flonlh. 


1,808,000 
1,880,000 
.S,640,00(>j7,134,000  1.873,000 
3.798,0'X)  7.8.17,000  Z.0BO.Oar> 
1,008.00017,838.000  8.180,000 
4,280,000 1 8,824,000;  £,  1 03.000 


8,7S3,000|7,4Sn,000  1.835,000 
31-4  Inc.,24'1  Ino.{»0-9  Inc. 


TV>((iJ 

''   .S. 


-    '.000 

■.i'-: -.J.,-i.lX)0 

401,000  8,4»l,00' 

600,o<)n'2,53o,onfl 
6i»,ooo[3,«8s,aoo 

028,000  2,781,000 


Total 
WorUU 


Sfigt,000 
8,371 /MO 
8,787,000 
10167000 
lOOMOOO 
11096000 


471,000  2,428,000  8,012,000 
1080  In.  431  Inc.l28'3  Ino. 

698,000  2,858,000|11'-03000 


4.527,000  ■i,8 15,000  8.282.000  

•Tlila^lnlTTtlvcs  tlic  Iuc:e:i8el  pcrceniajre  liTIHie  cnnjumptlon  of 
1871-72  compared  » illi  tlic  conauuiptioii  of  1868-67. 

)  This  Uiio  glvi's  tlio  liicn!a.»oil  porcoiitago  Id  tlio  consumption  of 
1877-78  compared  with  the  oonsumpMon  of  1872-73. 

(This  line  gives  the  Increased  porcentaxe  In  tli«  oonaaraptlon  of 
188^*  8 1  ooiiiparod  with  the  cousumptloii  of  1878-70. 

J  This  Hue  (fives  tlio  Inoreanert  porcont«Ke  In  the  oonjumptlon   of 
8B-S>0  compared  with  the  coiisumptiun  of  1884-95. 
J  Fljfuro.s  for  European  Consumption    for  1889-90  and  lSi)0-91  will 
probably  be  changed  slightly  by  Mr.  Ellison  when  he  makes  up  bis  Oc- 
tober annual. 

The  foregoing  illustrates  the  remarks  already  made  as  to  the 
progressiveness  of  the  cotton  industry  and  the  wonderful  pro- 
portions it  has  now  reached.  By  including  India,  the  actual 
world's  consumption  for  series  of  years  would  appear  aj  follows ; 


World's 
Consumption. 


1878-79 

1379-80 

1880-81 

1881-82 

1882-83 !3,74l,000 

1883-81 '3,666,000 

1834-85 ;3,433,000 

3,628,000 


Oontinent 


United 
Slates. 


2,843,000  2,596,000 
3,350,00o|2,750,000 
3,572,00'  [2,956,000 
3,640,00013,198,000 

3,3-:0,000 

3,350,000 

3,255,000 

3,465,00012,278,000 
3,69 1,000  3,640,000'2,423,000 
),841,O00|3,796,O00l2,,53O,ODO 


1,784,00(1 

1,931,00' 

2,118,000 

2,197,000 

2,375,000 

2,244,0U0 

1,909,000 


,J,770,000  4,069,000 
1,034,00014,290,000 
l,318,000j4,527,O00 


2,035,000 
2,731,000 
^,95?,000 


1885-86 

1886-87 

1887-88 

1888-89..  .. 

1889-90 

1890-91^...^  

Note.— Tho  alicve  doe^  not  Include  American  cotton  consuiued  In 
Canada,  in  Mexico,  and  burnt.  *  Estimated. 

There  is  another  general  table  also  which  we  have  compiled 
of  late  years,  needed  in  connection  with  the  foregoing,  to  give 
one  a  comprehensive  idea  of  the  extent  and  expansion  of  this 
industry.  It  discloses  Europe  and  America's  cotton  supply, 
and  the  sources  of  it.  The  special  points  we  have  sought  to 
illustrate  by  the  statements  are,  first,  the  relative  contribution 
to  the  world's  raw  material  by  the  United  States  and  by  other 
sources,  and  second  to  follow  its  distribution: 

WORLD'S  SUPPLY  AXD  DISTRIBDTIOS  OP  CJTTOS. 


Visible 

and 

Invisibt- 

begin'n 

of  year. 


Crops. 


United 
States. 


1P88-67. 


Supply 
of  Other] 
Countr'sl 


Tbtol 
Crop. 


Total 

Actual 

Con- 

sumpVn, 


2.349,000  2,231,000  2,178,000l 


1887-68.  1.819,000, 2,ri8,000'2.107.000j 
1S88-69.  l,338,000|2,852,000'a,5«4,000 
1889-70.  1,520,000  3,431,OOo!2,l  13,000 
1H70-71.  1,725,000'4,733,000  3.035,000' 
l,S-l-72.  2,678,0  0j3,241,000,3,038,000! 

Aver'jte 


1873-73. 
1873-74. 
1874-75, 
1873-76. 
1878-77. 
1877-78. 

ATer*ge 

IS78-79. 
1879-80. 
1880-81. 
1881-82. 
1882-83. 
1883-84. 

Aver*ge 

1884-85.  I,( 


2,453, 
2,330, 
2,533, 
2,324. 
3,346, 
1,961, 


4,408,00015,085,000 
4,825,000l5,058,000 
5,216,00ol  4,979,000 
5,544,000|5,25«,000 
6,738,000  3,820,000 


Balance  of  yiar's  supply. 
End  of  Tear. 


Visible. 


1,400,000 
1,280.000 
1,280,000 
1,330,000 
1,696,000 


8,277,000  8,312.000  1,785,000 


.3,167,000  2,337,000i   5,504,000  5,419,000 


i.OO') 
,000 
,000 
,000 1 
,00(1. 
000' 


,4.283, 
4,597, 
4.318, 
5.171, 
4.933. 
5,423, 


2.083,000]  8.368.000  8.435,000 

i,330,000  8,917,000  6,833,000' 

.',309.0001  6,535,000'6,«3«.000' 

3,018,0001  7,180,00017,OS3,OOo! 

1,897,000'  6.830,000J  7,140,0001 


1,510, 
1.287, 
1,548, 
2,168, 
1,616, 
3,405, 


.4,771, 

15,637, 
8,550, 
7,519, 
8,073, 
8,u5,S. 
8,483, 


-1- 


,000,2,022,000,  8,793,00016,888,000 

,000  1 
,000|1, 
,000  1, 
0002,, 
0002,, 
000'2,, 


1.308,0001 
1,894,000| 
l,837,000| 
!,510,000 
;,.'i50,000l 
!,434,OO0J 


7,0.13,000  7.223.000 
8,450,000[8,081,000 
9,a38,000|8,646,000 
8,583,000  9,035,000 
10,408,000|9,499,000 
8,919,000|9,290,000 


1,591,000 
1,883,000 
1,819,000 
1,732.000 
1.318.000 
1,314,000 


1883-86 
1888-87, 
l,'i87-«8. 
1888-89. 
1389-80. 

Arer'gft 


....16.721,000  2,071,000    8,792,000  8,829,000 
S,000'8,420.000  2,007,000,  8,427,000l8,597,000  1,230,000 


1,088,000 
1,499,000 
1,923,000 
1,362.000 
1. '704,000 
1,505.000 


llitJUii- 

ble. 

219.0JO 
58.000 
280,000 
373,000 
883,000 
668,000 


729.000 
843,000 
703,000 
814,000 
813,000 
338,000 


199,000 
49,000 
246,000 
254.000 
701,000 
434,000 


1,679,0)0 
1,800,000 
1,841,000 
1.614,000 
1.490,000 


7,480,000,2,100,000'  9,S8'',OOo[9,371.000l  1,810.00, 
7,450,0Oo'2,478,000i  9.928,000lll,757.000  1.248.001 


8,000.000  2,10J.0'J0  lO.tOonoO  10187000 
8.079.0'X)'2,.-i'50.000l  10,429.000;  1052 1000 
8,525,000  2,580,0001  ll,Kl5,iiOo|ll055000 


7,859,000  2,269,000    9,928,000  9,912,000 
1890-91.  1.434,000  10170000  8,4^0,000  12,570,0^0  11803000  1.737.000    3M.000 


965,IHXI 

902,0j' 

1.140.000 


419.000 
590.001 

5«3,000 
649,00' ' 
697,000 
204.001' 


53.000 
48,000 
55,000 
80,000 
8S.000 
00,000 


56,000 

74,000 
80,000 
70,000 
85,000 
75,000 
80,000 


77,000 

85.000 
88,000 
00,000 
100,000 
120,000 
96.003 


86,000 

90,000 
83.000 
130,000 
160,000 
120.0(10 
IIS.OCO 

117,000 

120,000 


To  illustrate  the  preoudlng  take  the  last  aeason,  i!j90-91,  aud  tie 
results  would  tie  as  follows ; 

Suppiv— visible  and  Inrislblo  stock  baxlaning  of  rear 1,434,000 

Total  crop  during  year l-3,370,i)00 

Total  Bupply-bales  of  400  Iba 1*,004,«00 

D(»(rU>utlon— Total  cimsumptloa 11,803,000 

Burnt,  *c.,  during  year 13.1.000—11,833,000 

LeaTlnfTTlslblostock 1,737,000 

Leavlnn  Invisible  stock 344,000 

Total  Tlslbloand  Invisible  stocks  at  end  of  year...      2.u8i.0O0 
t  This  column  covers  cott'in  expo  led  to  countries  not  covered  liy  flg- 
urea  of  coosuuipUon,  aud  cotton  bu.-ut  iu  U.  8.,  on  aea,  aud  lu  JGuropeJ 
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Below  we  give  our  usual  compilation  showing  the  prices  at 
Liverpool  of  cotton,  twist  and  shirtings  for  two  years. 


1890-91. 


Liverpool. 


Sept.  SO... 
Oct  31.... 
Nov.  30... 
Average— 
Sept.— Nov, 
Deo.  31.... 
Jan.  31.... 
Feb.  28.... 
Average- 
Dec— Feb  . 
Moh.  31     . 
AprU30... 
MaySl.... 
Average- 
Mar.— May 
June  30. . 
July  31.. 
August  31 
Average- 
June — Aug 


d. 

5% 

53]  8 


S'l6 

4!|| 
4% 

|41»2i 

49i« 


§1 


d. 

89i„ 

81s 
813.4 
8»s 
8 

Sh* 

7H*:,2 
75i« 

7'l6 

76,6 
7I16 
73i8 

7S,8 


1889-90. 


rf. 
9% 
9% 
9^ 


6    9% 


6    41, 


8  S'l- 


5_ 

d. 

69,8 

5111, 

5=8 

51616 

6"i« 

«ll6 

&^ 

6'l6 
6°8 

63e 
6% 

61116 

6li« 
6% 


»  g 


rf. 

8I4 
8I4 
8% 
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•  Deurur. 

United  States.— Taking  a  general  survey  of  the  cotton 
goods  industry  in  the  United  States,  the  year  ending  with 
September  1  does  not  afford  a  gratifying  record.  It  will  be 
remembered  that  even  1889-90  was  found  to  present  quite 
checkered  results,  so  that  this  is  the  second  year  of  less  favor- 
able surroundings,  and  consequently  the  unsatisfactory  con- 
dition of  1890-91  dates  from  the  start.  A  fact  worth  noting 
is  that  the  United  States  trade  obtained  but  little  exhilaration 
last  summer  from  the  rise  in  silver.  To  be  sure  the  silver 
•peculation  was  a  feature  in  domestics,  particularly  in  brown 
sheetings  ;  but  the  fact  is,  our  consumption  of  goods  is  almost 
wholly  home  consumption ;  and  hence  though  there  was 
here,  as  there  was  in  Great  Britain,  an  added  inducement  for 
a  time  to  send  goods  to  China  and  other  silver-using  countries, 
yet  our  exports  of  cotton  manufactures  are  so  small  that  a 
freer  movement  of  that  kind  is  not  broad  enough  to  wake  up 
and  to  remove  the  irregularities  of  an  already  flagging  Indus 
try.  At  the  same  time  the  contrary  movement,  a  little  loss  of 
trade,  is  sure  to  leave  its  trace  on  a  market  already  in  a 
measure  depressed.  Hence  when  silver  declined  again,  get' 
ting  back  by  leaps  to  its  ante-speculative  point— after  a  rise 
which  was  not  sufficiently  stimulating  to  remove  the  existing 
embarrassment — the  last  state  of  the  tradebecame  worse  than 
the  first. 

In  making  the  above  general  remark,  so  many  exceptions 
and  so  many  differing  degrees  of  prosperity,  01  a  lack  of  it,  are 
found,  that  we  have  to  warn  the  reader  against  a  too  univer- 
sal and  even  a  too  extreme  application  of  the  statements.  As 
a  rule  fine-goods  mills  have  made  money  during  the  year  ; 
all  well-known  brands  of  goods  have  been  in  steady  request. 
Furthermore,  there  has  been  no  real  distress,  there  is  no  insol- 
vency, there  is  no  widespread  and  burdensome  accumulation 
pressing  for  purchasers ;  but  there  is  sharp  competition 
there  is  in  almost  every  case  a  narrow  and  a  narrowing  mar- 
gin of  profit,  with  an  actual  lack  of  profit  in  numerous  in- 
stances reported,  while  likewise  in  several  departments  goods 
are  no  doubt  in  over-production,  and  in  others  so  slow  of 
sale  that  the  current  supply  is  worked  off  with  difficulty.  Of 
the  causes  which  have  produced  this  ragged  condition  of  the 
.  market,  some  are  special  to  America  and  some  are  the  same 
as  the  influences  which  have,  as  already  shown,  acted  ad- 
versely in  Great  Britain.  The  price  of  cotton  starting  so  high 
the  first  of  the  season  and  declining  constantly  as  the  season 
has  progressed,  has  not  only  proved  a  source  of  embarrass- 
ment to  those  who .  stocked  up  early,  but  has  also  made  it 
troublesome  to  market  goods  at  remunerative  prices,  the  dis- 
tributer and  the  consumer  always  wishing  to  obtain  a  dis- 
count equaling  the  latest  decline  in  the  raw  material.  These 
features,  too,  have  been  aggravated  by  the  industrial  and 
financial  depression  and  distrust  which  began  with  the  Stock 
Exchange  panic  in  November  and  increased  in  severity  under 
the  influence  of  the  subsequent  large  gold  exports  and  the 
currency  weakness  those  exports  emphasized.  Indeed,  the 
financial  question  with  manufacturers  working  largely  on 
borrowed  capital— that  is  the  question  of  ways  and  means- 
has  been  quite  a  serious  one  all  the  year  through  ;  for  even 
before  the  trouble  in  November  the  money  stringency  materi- 
ally interfered  with  business,  and  put  all  kinds  of  commer- 


cj'al  paper  out  of  request ;  and  since  that  date  a  needy  bor- 
rower on  time,  as  we  all  know,  has  had  to  pay  full  rates,  and 
even  then  has  supplied  his  wants  only  with  difficulty. 

This  last  statement  suggests  how  great  the  advantage  the 
large  anl  best-equipped  mill,  with  abundance  of  capital  and 
modern  machinery,  always  has  when  the  margin  of  profit  is 
very  narrow.  Wliere  too  the  goods  pr'oduced  are  standard 
well-known  brands,  such  mills  are  generally  working  on  or- 
ders, and  their  products  are  never  in  over-supply.  They  can 
pass  through  almost  every  trial  paying  dividends.  But  they 
do  not  represent  the  condition  of  the  trade;  and  that  is  a 
point  which  the  legislators,  in  New  England  especially,  ought 
to  bear  in  mind.  For  in  that  section,  and  to  some  extent 
also  in  other  States,  there  is  a  tendency  now-a-days  to  run 
into  legislation  which  is  working  great  harm,  and  if  persisted 
in  will  become  not  only  a  most  serious  hindrance  to  the  devel- 
opment of  the  cotton- manufacturing  industry  of  that  section 
but  will  bankrupt  the  weaker  concerns.  No  better  evidence 
of  the  condition  of  affairs  in  these  respects  can  be  had  than  the 
data  issued  the  past  summer  by  the  Massachusetts  Bureau  of 
Labor  Statistics.  The  figures  which  Chief  Wadlin  there  gives 
indicate  very  clearly  that  cotton  manufacturing  in  New  England 
is  being  done  fargply  without  profit  and  in  the  most  favored 
instances  on  a  very  narrow  margin.  The  secret  is  easily  dis- 
closed. A  Southern  mill  gets  its  raw  material  three-quarters 
of  a  cent  cheaper  and  its  freights  to  Chicago  also  lower;  those 
advantages  could  probably  be  met,  but  when  the  State  steps 
in  and,  among  other  things,  makes  a  day's  work  ten  hours  in 
Massachusetts,  against  twelve  hours  in  the  South,  the  compe- 
tition forces  prices  to  a  point  which  brings  on  a  struggle  for 
existence,  and  a  very  trying  one  too.  Of  course  these  cir- 
cumstances and  this  situation  are  not  of  recent  origin.  The 
influence  thfiy  exert  is  of  long  standing,  but  it  increases  in 
force  as  spindles  in  the  South  increase,  and  becomes  especial- 
ly conspicuous  and  harmful  in  seasons  like  the  present  when 
there  are  other  reasons  why  consumers  are  practicing  econo- 
my and  are  less  eager  buyers. 

But  returning  to  the  spscial  causes  that  are  this  year  con- 
tributing to  disturb  the  goods  trade,  there  is  another  effect  of 
the  very  low  prices  at  which  cotton  is  ruling  to  be  men- 
tioned, an  effect  which  naturally  flows  from  that  condition — 
we  refer  to  the  restricted  demand  at  the  North  from  the  South 
for  goods.  The  trade  at  the  South  is  also  suffering  from  the 
same  cause,  but  we  shall  speak  of  that  further  below.  Cotton 
is  no  doubt  selling  to-day  at  less  than  cost  of  production  in 
the  Atlantic  States.  It  is  not  a  question  of  margin,  therefore, 
among  these  Southern  planters,  for  many  of  them  are  already 
indebted  to  their  factors  for  all  that  will  come  out  of  their 
crop  at  current  rates  ;  so  that  unless  prices  advance  very  few 
producers  will  meet  expenses.  As  a  consequence,  a  distinct 
feature  for  months  past  in  the  New  York  goods  market  has 
been  an  absence  of  Southern  buyers  and  of  the  ordinary 
Southern  demand  for  manufactured  goods.  Leading  housea 
here  say  that  in  prints  the  takings  by  the  South  during  the 
period  mentioned  have  fallen  off  40  to  50  per  cent.-  This  loss 
as  the  season  advances  will  in  part  at  least  be  made  good 
by  an  increased  demand  from  the  Western  sections  of  the 
country,  and  it  is  also  possible  that  the  cotton  yield  may  no( 
fulfill  the  promise  of  weeks  back  and  prices  of  the  raw  materia 
may  later  on  advance  somewhat,  so  that  the  Southern  demand 
may  improve.  But  we  are  just  now  looking  at  the  situatio 
as  it  is  to-day,  and  looked  at  in  that  way  the  conclusio 
seems  unquestionable  that  the  low  price  of  cotton  is  a  verj! 
serious  drawback  to  business  in  and  with  the  Atlantic  State* 
at  least. 

These  suggestions  in  a  measure  explain  why  the  fabrics  of 
print-cloth  mills,  and  why  all  goods,  arlch  as  calicoes,  which 
usually  find  a  large  market  in  the  South,  also  why  Southern' 
heavy  sheetings  and  Southern  plaids,  are  conspicuous  among 
the  lines  of  goods  which  are  now  slow  of  sale,  in  heavy  sup 
ply  and  irregular  and  unremunerative  in  price.  But  there  an 
other  causes  affectingadversely  almost  all  these  products  whici 
date  further  back  than  the  last  twelve  months — causes  that 
make  these  products  especially  susceptible  to  this  new  and 
additional  source  of  depression.  Print  cloths  began  On 
present  cycle  of  unfavorable  conditions  more  than  two  year 
ago.  It  was  in  September,  1889,  we  noted  that  although  th' 
print  cloth  mills  during  the  year  just  closing  had  done  well 
that  near  the  end  of  the  twelve  months  prices  had  begim  i' 
show  a  narrower  margin,  and  there  were  evidences  that  pri 
ductioK  was  not  being  absorbed  quite  so  readily  as  theretofori 
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The  year  1888-89  made  the  third  of  a  series  of  good  results, 
the  previous  depression  having  culminated  in  1884-86,  and  the 
couditions  having  readjusted  tliemselves  in  1885-86  to  such  an 
extent  that  the  last  half  of  tlie  latter  year  showed  evident  signs 
of  the  improvement  which  wasat  hand.  An  illustration  of  the 
change  in  tlie  situation  which  liad  been  in  progress  during 
that  period  is  found  in  the  stoclts  of  printing  cloths  carried  at 
the  several  niauufacturiug  centres,  the  total  so  carried  Sep- 
tember 1,  1883,  being 695,000  pieces;  on  September  1,  1884, 
it  rose  to  1,353,000  pieces,  tlien  fell  to  1,056,000  pieces  Septem- 
ber 1,  1885,  and  the  next  year  again  fell,  until  on  September  1, 
1886,  the  total  was  only  243,000  pieces.  Thus  we  find  that  in 
1884  the  product  of  these  mills  was  largely  in  over-supply, 
while  at  the  latest  date  mentioned,  September  1,  18S6,  it 
will  be  seen  that  production  had  been  curtailed  until  con- 
sumption was  absorbing  more  than  current  supply.  These 
years,  too,  1884,  1885  and  1888,  cover  a  period  during  which 
there  was  not  only  no  addition  to  spindles,  but  an  actual  ret- 
rograde movement,  some  manufacturers  stopping  altogether, 
while  in  other  cases  mills  theretofore  making  print-cloths 
turned  on  to  other  classes  of  goods.  In  this  manner  and 
through  a  natural  growth  in  demand  consumption  had  in 
1896  overtaken  supply  again,  and  as  a  consequence  stocks 
being  carried  were  very  materially  decreased. 

We  may  consequently  date  the  beginning  of  the  latest 
period  of  prosperity  through  which  the  print  cloth  depart- 
ment of  the  trade  has  just  been  passing  in  the  early  months 
of  1886.  When  the  new  crop  year  which  opened  with  Sep- 
tember 1  of  that  year  began  the  recovery  was  fully  and  ac- 
tively under  way,  although  two  years  previously  the  outlook 
was  as  unfavorable  as  it  could  well  be,  prices  being  unremu- 
nerative  with  stocks  very  large,  and  accumulating  in  spite  of 
short  time.  The  recovery  continued  through  1886-87,  but  the 
following  year,  1887-88,  the  position  of  these  producers  was  ex- 
ceptionally strong  and  the  whole  year  one  of  uninterrupted 
prosperity,  the  product  not  equaling  the  demand,  the  printing 
mills  wanting  the  goods  faster  than  they  could  be  turned  out 
and  delivered.  So  also  1888-89  was  a  good  year,  but  it 
closed  with  the  conditions  prevailing  some  what  changed,  especi- 
ally in  the  particulars  of  supply  and  margin  of  profit.  The  truth 
was  that  the  spinning  capacity  of  the  cloth  mills  increased 
dtiring  the  eighteen  months  ending  with  Sept.  1,  1889,  to  such 
an  extent  that  there  were  at  that  date  markad  evidences  of 
the  expansion  being  overdone.  Nor  did  the  setting  up  of  new 
spindles  stop  at  that  point ;  the  work  went  on,  until  a  year  ago 
there  was  most  distinctly  a  condition  of  over-production  much 
the  same  as  in  1884-85,  and  resort  was  had  to  short  time  and  to 
attempted  contracts  stipulating  to  sell  nothing  below  a  fixed 
price.  These  were  the  conditions  under  which  the  print  cloth 
department  of  the  market  began  the  year  1890-91,  and  if 
borne  in  mind  the  reader  will  be  in  good  position  to  measure 
correctly  the  new  difl!iculties  already  related  which  that 
branch  of  the  trade  has  bad  to  meet  this  year. 

With  regard  to  Southern  goods  and  those  goods  produced 
at  the  North  in  which  Southern  makes  come  in  competition, 
the  existing  depression  also  took  its  rise  a  long  way  back  and 
from  much  the  same  cause,  an  increase  of  spindles,  but  the 
increase  came  from  a  rapid  growth,  not  in  the  North  but  in 
the  South.  We  have  so  often  gone  into  the  details  of  this 
matter  that  we  shall  not  stop  to  rehearse  them  again  more 
ibaa  to  say  that  it  is  the  same  old  story.  All  the  trade  knows 
that  in  every  line  of  goods  made  at  the  North  which  comes  in 
competition  with  this  product  at  the  South,  over-supply  has 
been  the  chronic  complaint  for  three  years  or  more,  a  condi- 
tion which  is  by  degrees,  we  think,  working  out  its  own 
natural  cure.  To  meet  this  state  and  the  lack  of  profit  it 
caused,  an  attempt  was  made  two  years  ago  to  restrict  the 
manufacture  and  sale  of  "  plaids."  A  year  ago  the  same  end 
was  again  sought  in  much  the  same  way  and  with  much  the 
same  result.  But  in  May  last  a  more  energetic  movement 
was  begun  in  the  progress  of  which  the  Southern  "plaid" 
I  inills  combined,  with  exceptions  of  course,  and  established  a 
at  agency  tn  New  York,  through  which  all  their  business 
I  since  been  transacted.  This  agency,  it  is  stated,  has  power 
Bted  in  it  in  some  measure  to  regulate  styles  and  produo- 
Results  so  far  have  not  been  marked  by  any  decided 
improvement,  but  the  future  promise  is  felt  among  those  most 
interested  to  be  goofl  for  substantial  relief. 

In  the  meantime  more  natural  ways  of  restoring  profitable 
trade  conditions  and  correcting  the  congested  state  of  the 
cotton-manufacturing  industry  in  the  South  are  in  operation. 


through  which,  year  by  year,  a  cure  for  the  exiiiting  overpro- 
duction is  being  worked  out  and  which  must  in  the  end  be- 
effectual  in  results.  Indeed,  we  have  an  initance  in  the 
"  plaid  "  combination  above  referred  to,  a  combination  that  i» 
industriously  seeking  a  new  outlet  for  their  product,  an  out- 
let that  no  doabt  will  take  time  to  develope,  for  what  they 
seek  is  an  affair  of  slow  growth.  We  refer  to  the  special 
efforts  directed  towards  the  cultivation  of  a  more  extended 
export  trade.  But  other  forms  of  relief  are  in  progress, 
for  the  cotton  industry  of  the  South  has  passed  its  expert- 
mental  age  and  is  now  developing  in  a  natural,  regular  way. 
This  developement  is  shown  in  a  constant  tendency  of  late 
years  to  diversify  production,  whereas  the  early  expansion 
was  all  in  one  direction.  Moreover  it  is  shown  also  in  a  grad- 
ual, but  continuous,  movement  towards  finer  goods,  although 
the  South  has  of  course  over  the  North  the  greater  advant- 
age in  heaviest  fabrics.  We  do  not  think  the  results  as  to- 
number  of  yarn  spun  which  we  give  in  our  statement  of 
Southern  mills  further  below  are  as  exact  as  are  all  the  other 
results  covered  by  our  compilation.  Yet  even  granting  that, 
the  conclusions  we  have  reached  on  the  point  referred  to  are 
instructive,  for  we  have  always  prepared  those  figures  by  thfr 
same  method,  and  hence  the  comparison  from  year  to  year 
must  be  a  fair  one  notwithstanding  the  annual  totals  may  not 
be  exact.  Accepting  this  comparison  then,  it  will  be  noticed 
that  the  average  yam  in  the  Southern  States  shows  uninter- 
rupted progress  towards  a  finer  count,  the  average  being  13 
in  the  Census  year  of  1879-80,  while  during  last  year  it  was 
14 13-16.  Finally,  the  ability  to  compete  with  the  beat- 
equipped  mills  wherever  situated  is  being  attained  by  another 
device,  followed  also  at  the  North  so  largely,  of  enlarging 
and  improving  the  spindles  in  old  mills  instead  of  establishing 
new  mills.  As  only  small  profits  can  in  any  event  be  secured 
now,  dividends  to  be  continued  at  the  old  rate  must  be 
earned  through  increased  production,  and  that  must  come  in 
this  very  way— through  the  addition  of  spindles  by  old  mills 
and  through  the  substitution  of  a  newer  kind  of  spindle  that 
will  do  more  work  in  a  given  time. 

In  corroboration  of  the  statement  just  made  as  to  the  ex- 
tension of  spindles  in  the  South,  we  would  call  attention  to- 
the  compilation  given  below,  which  we  have  prepared  after  our 
usual  annual  gathering  of  information,  with  reference  to  the 
condition  and  development  of  the  Southern  cotton-manufac- 
turing industry.  This  annual  census-taking  we  began  five 
years,  ago,  and  now  add  the  results  for  1890-91.  During  the 
past  month  we  have  obtained  not  only  returns  as  to  the  actual 
consumption  of  cotton  in  bales  and  pounds  during  the  twelve 
months  ending  August  1,  1891,  but  have  also  obtained  full 
details  of  spindles  added,  working  and  idle,  for  the  same 
twelve  months,  as  well  as  new  mills  built  and  old  mills 
stopped.  It  seems  from  the  returns  made  to  us  that  there  has 
been  a  net  addition  of  13  mills  during  the  year  1890-91,  run- 
ning 65,134  spindles.  Consequently,  of  the  131,712  spindles 
added  during  the  year,  66,578  spindles  have  been  added  to  old 
plants,  bringing  up  the  average  spindles  per  mill  in  the  South  in 
1890-91  to  6,205  spindles,  against  an  average  of  5,994  spin- 
dles in  1889-90.  Furthermore,  we  find  that  the  total  number 
of  factories  running  the  past  twelve  months  is  283,  against 
164  in  1879-80,  and  the  number  of  spindles  in  operation  were 
1,756,047,  against  561,360  in  1879-80.  The  aggregates  of  our 
detailed  returns  arranged  by  States  are  as  follows. 
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18 

15H 


_13«^ 
13 


Consumvtion. 


Bala. 

81,395 
140,817 
164314  j 
164,961 


lAv'rage 
i  Wgkts. 

451« 
450« 


30.364  I    464M 

15,807  I    456M 

12,'<94    483  3-18 

7,450  '479  7-16 

700  !    470 


PounOl. 

9.916,508 
6S,527,67i 
7tS,7Sl,09i 
TS,816,5M 


32.226 
1.628 
12340 


605.916 


4aSH 

4H3 

46»« 


458-23 


14,100,888 

7,858,858 

6,230,978 

3,578,000 

389,110 

16.036.15t 

707.488 

6,0tl,88S 


278,256,100 


649,478 


488.603 
443.373 
188.748^ 


457-82  251.5fl5.4U 

485-54  821, 6IS7.007 

~452-S3|200.48e3ra 


484      I  87.610388 


Note.- Several  miUfl  have  beKim  op<>r.itloiis  within  the  last  two 
niouths,  inorenHlng  the  number  of  xplndlea  appreciably  wichoat  affeet- 
Injf  ooneumption  to  any  extent. 
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At  the  bottom  of  the  above  statement  a  few  lines  are  added 
affording  a  comparison|with  the  totals  of  previous  seasons.  The 
number  of  spindles  in  1890-91  aggregated  213  per  cent  more  than 
in  1879-80  and  8  per  cent  more  than  in  1889-90.  It  should  be 
remembered  that  these  returns  for  the  last  four  years  only 
represent  the  spindles  in  operation;  in  a  subsequent  table  for 
the  whole  country  we  include  those  idle  as  well,  omitting  only 
those  that  are  old  and  useless  and  permanently  out  of  employ. 

We  have  now  brought  together  the  leading  facts  and  feat- 
ures of  the  goods  trade  North  and  South  during  1890-91.  The 
inference  they  suggest  to  the  reader  will  most  likely  be  that 
the  outlook  for  the  coming  season  is  not  promising.  In  some 
lines  of  goods  that  conclusion  would  be,  we  think,  clearly 
authorized  if  the  months  of  the  year  before  us  were  to  be  only 
a  repetition  of  the  year  under  review.  But  fortunately  this  sea- 
son opens  on  a  peculiarly  favorable  crop  situation  in  the  United 
States.  Never  before  has  it  happened  that  the  country  has 
raised  such  surpluses  of  food  products  and  has  had  such  a  de- 
mand awaiting  those  products  as  seems  to  be  in  prospect  to 
day.  The  change  in  the  conditions  of  our  industries  which 
this  circumstance  promises  to  effect  can  hardly  be 
exaggerated.  Even  now  the  goods  trade  has  begun  to 
feel  the  influence.  That  is  but  one  of  the  earliest 
fruits.  When  the  harvest  has  been  fully  finished  and  the 
movement  to  market  in  all  its  volume  has  extended  through- 
out the  whole  of  that  vast  and  wonderful  section  that  we  call 
the  West;  when  our  carrying  industry,  which  is  just  now 
beginning  to  partake  of  the  accruing  benefit3,  shall  bs  eujoy- 
ing  the  full  prosperity  that  cannot  fail  to  fall  to  its  share  in 
marketing  the  crops;  when  also  the  numerous  allied  industries 
which  these  two  great  interests  in  their  prosperity  never  como 
short  of  putting  in  active  motion,  shall  fall  under  the  same 
influence — it  is  very  difficult  to  measure  what  may  be  the  na- 
ture of  the  demand  for  our  manufactures.  We  are  aware 
that  the  South  is  this  year  a  much  less  favored  section 
than  the  West  on  account  of  the  abnormally  low  price 
of  its  chief  staple.  But  we  look  to  see  cotton  advance  some- 
what, for  the  price  has  latterly  been  so  low  as  to  discourage 
planting  and  even  to  discourage  the  employment  of  extra 
labor  in  gathering  the  poorest  and  the  thinnest  of  the  yield. 
Moreover  the  South  is  no  longer  dependent  on  one  crop  or 
one  industry.  Should  the  iron  market  recover  tone — which 
seems  probable  under  the  increased  purchases  the  railroads 
are  sure  to  make  as  income  enlarges  and  the  bond  market 
improves— a  very  different  spirit  would  quickly  be  developed 
over  a  wide  and  an  important  part  of  the  Southern  States. 

The  exports  of  cotton  goods  have  been  referred  to  already  in 
our  remarks  upon  the  influence  of  the  silver  speculation.  Of 
course  the  movement  from  this  country  is  insignificant  com- 
pared with  the  correspondiug  movement  from  Great  Britain, 
and  yet  these  exports  form  an  extremely  important  item  with 
some  of  our  eastern  mills.  Railroad  returns  and  steamship  rec- 
ords, besides  Custom  House  figures,  are  all  needful  to  present 
this  movement,  the  latter  being  defective  as  we  have  explained 
on  previous  occasions.  This  defect  is  due  to  the  increased  rail- 
road facilities  of  the  United  States  with  Canada  and  Mexico. 
For  instance,  there  is  a  movement  to  China  over  the  Canadian 
Pacific,  via  Vancouver,  none  of  which  is  included  in  our  Cus- 
tom House  figures.  We  publish  an  item  each  week  in  our 
dry  goods  report  which  shows  what  this  weekly  movement  is. 
For  the  fiscal  year  ending  June  3),  1891,  it  reached  49,017 
packages,  or  34,541,800  yards,  against  49,113  packages,'  or 
83,429,000  yards  for  the  previous  year.  There  is  consequently 
little  doubt  that  cur  foreign  exports  of  goods  the  last  year  were 
larger  than  they  ever  were  (under  the  influence  of  the  silver 
speculation),  and  yet  the  following  statement  is  the  official 
record,  which  makes  them  not  as  large  as  iu  18S6  87  : 


Xxportt  of  Cotton 
ManuSactura, 


Tear  EtkHfiji  June  30— 


39,027.682 
$2,591,619 
135.518,590 


1800. 


ia«9. 


42,808,77(1,  41,557,453  S4,.UG,936i  67  792  413 
12,886,435  $2,925,378  «<,522,«12  $4,003772 
75,716,49  .1  76,895.738  n5,'66,6;9  136,809',074 
$9,256,488 
$1,680,0S4 


$5,480,403    $3,537,396 
$1,632,430    $1,749,656 


Colored  Goods TdB. 

Do  Ycaw. 

Uncolorea goods..  Yds.  135.518,590 

Do  Value.    $1',276.427 

Other  man'f's  of .. VoJi«.    $1,604,81 1 

Total  cotton  manufac- 

_tnre«  exported  ■  Value.  $13.472.857    $9.999.277  $10.212.430  tl3,013.1l-9  «u  Mn,Qn. 

A  similar  exhibit  covering  India's  shipments  we  have  given 
for  several  seasons,  by  way  of  comparison.  It  should  be 
remembered  that  if  we  were  to  go  back  to  1876,  India's  total 
would  be  very  small,  the  value  having  besn  for  that  year  only 
««63,000,  or  say  less  than  Z^i  million  dollars,  while  that  of 


$9.999.277  $10.212.430 


$7,812,647 
$1,677,630 

$13,013,l>-9 


the  United  States  for  the  same  year  was  §7,722,978. 
last  six  years  the  record  has  been  as  below. 


For  the 


Cotton. 


Twist  4  yams 
Uaoufactures 

Total 


1890-91. 


£ 
8.516.088 
1,169,439 


7,675,527 


1889-90.        1888-39.        1887-88.        1888-87.       1835-86. 


5.748.732 
1,003,011 


6,753.743 


£ 
5,207,099 
1,167,464 


6,374,583 


£  £  £ 

4.077,386  3.336.880  2.755.252 

1.1.50.542  915,644  880,258 

5,227.928  I  4.282.504  I  3.635.510 


Cy  The  official  fl?ure3  are  jjiren  in  rupees,  and  we  turn  them  into  pounds 
sterling  on  the  basis  of  ten  rupees  to  a  pound.  That,  of  course,  does  not  make 
allowance  for  the  depreciation  of  the  rupee,  bat  under  th-i  c  rcuinstances  it 
probably  makes  the  comparison  as  nearly  correct  as  it  can  be  made  in  values. 

The  above  presents  a  steady  and  rapid  development  in  this 
branch  of  the  cotton  industry  in  India. 

As  to  the  number  of  spindles  in  the  United  States,  the  Cen- 
sus Bureau  will  before  many  months  be  able  to  make  public 
the  correct  figures  for  1891.  Our  statement  for  the  Northern 
mills  is  made  up  from  the  best  data  we  can  obtain,  but  it  is  not 
practicable  to  obtain  complete  information.  We  always,  in  a 
general  way,  gather  what  facts  we  can  in  the  closing  month  of 
the  crop  year,  which,  together  with  the  record  kept  by  us 
through  the  twelve  months  of  the  new  enterprises  started 
and  old  mills  enlarged,  enables  us  to  arrive  at  what  we 
believe  to  be  a  close  approximation  of  the  year's  changes. 
For  the  South  our  figures,  as  already  stated,  are  very  complete, 
we  having  received  returns  with  regard  to  every  establishment 
in  existence  in  that  section.  In  a  previous  part  of  this  report  we 
have  given  these  details  by  States  for  the  past  twelve  months 
and  the  totals  for  past  seasons.  They  afford  an  exhibit  of  mar- 
velous progress.  Bringing  the  latest  results  of  our  investi- 
gations for  the  whole  country  together,  we  find  that  in 
the  South  there  has  been  an  addition  during  the  past 
year  of  131,000  spindles  and  in  the  North  only  about  100,000 
spindles,  making  the  total  additions  for  the  whole  country  in 
1890-91  about  231,000  spindles.  With  these  changes  the  num 
ber  of  spindles  in  the  whole  country  at  the  close  of  1890-91 
and  of  the  previous  five  years  would  be  as  stated  in  the  sub- 
joined statement.  It  should  be  said  in  explanation  of  our 
total  of  Southern  spindles  in  this  statement  and  the  total  in 
the  previous  table  that  this  statement  represents  all  mills  in 
existence  in  the  South  whether  in  operation  or  not  whereas 
the  details  by  States  given  previously  reriresent  only  mills  in 
operation  during  1889-90. 


Spindles. 

1860-91. 

1889-90. 

1888-89. 

1887-88. 

18S8-87. 

12,276,000 
1.2^6.000 

18S5-S6. 

North 

South 

12.025,000 
1,856.000 

14,781,000 

12.825,000 
1,726,000 

12,725,000 
1. 430.000 

12,275,000 
1,250,000 

18,525,000 

12.200,000 
1,200,000 

Total.... 

14,550,000 

14.175.000 

13.500.000 

13,400.000 

Total  crop  of  the  United  States,  aa  before  stated bales.    8,655,518 

Stock  on  band  commenoement  of  year  (Sept.  1, 1890)— 

At  Northern  ports 20,295 

At  Southern  ports .,..       40.974-      61.2G9 

At  Northern  Interior  markets 1,327—      62,596 


Total  snpply  during  the  year  ending  Sept.  1, 1891 8,718,114 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during  the  year... 5,790,634 
Less  foreign  cotton  included 23,063-5,707,566 


Sant  to  Canada  direct  from  West . 

Sent  to  Japan 

Burnt  North  and  South* 

Stock  on  hand  end  of  year  (Sept.  1, 1891)— 

AtNorthem  ports 142,160 

At  Southern  ports 86,521- 

At  Northern  interior  markets 


6'J,464 
2.341 
9,750 


2Z8,634 
2,763- 


6,030, 


^1 


Total  takings  by  spinners  in  the  United  States  for  the  year 

ending  September  1,  1891 2,637,541  I 

Taken  by  Southern  spinners  (Included  in  above  total) 605,9^ 

*»' 

Total  takings  by  Northern  spinners bales.    2,031,9) 


•  Burnt  .incluies  not  only  wh.it  his  been  thus  dostcoyed  at  lft»j 
Northern  and  Southern  outports,  but  also  all  burjt  on  Northeivl 
railroads  and  iu  Northern  factories.  Eviry  fire  which  h;is  ooourtafl,! 
either  in  a  mill  or  on  a  railroad  in  the  North,  during  the  p  ist  year,  W6  f 
have  investigiited;  and  where  there  was  oott»n  lost,  have  soajht,  alfl  | 
in  almost  every  case  obtained,  a  full  return  of  the  loss. 

These  figures  show  that  the  total  takings  by  spinners  North| 
and  South  during  1890-91  have  reached  2,637,541  bales, 
which  the  Northern  mills  have  taken  2,031,625  bales  and 
Southern  mills  605,916  bales.  Our  summary  of  takings  and 
consumption  on  the  basis  of  no  stocks  in  the  hands  of  Norther 
spinners  on  Sei^tember  1,  1875,  reaches  the  following  resulti 
The  width  of  our  columns  compels  us  to  omit  the  results  ofl 
the  years  1875-76  to  and  including  1834-85,  but  they  are  th 
same  as  in  previous  reports. 


SEPTEXnER  13,  1801.J 


THE    CHRONICLE. 


358 


Ibletfigf  aiut  CViruUfiijiCn. 


Mortbern  rolllfl.. 
Bouthern  mills.. 


Tot,  taklnita  from  orop 
Stock  held  bymllla. 

Total  year's  supply. 


(toiuumpCn  (Mdmaled)— 

Northern  mills 

Sonthern  milts 


Total  consumption.... 
Tot.  supply  as  aboTO.. 

IiWT'g  mill  st'ks  Sept.  1 


18-^SJM. 

BttU$, 

1,7T7,«70 

840.000 


2,117.070 
16,00(1 

8,139,070 


l,a07,flT« 
840,000 

1,901.070 
9,lS»,e70 

138,000 


188647. 


Baltt. 

l.flW,<»8 

307,030 


S.077JI87 
183,000 


8,ai2,S8; 


1887.(18. 


Bales. 

1,787,181 

448,878 


8,880,4»4 
06,408 


8,8US.»0-.I 


l«S»-flO 


Batti. 

t.T80,«8n 

480,608 


a,ae7.0H« 

18,039 


188«-l)0.    tHM-OI. 

Hntet.       nttfx, 

l,7»««o  »,r.3i.na-. 

649.478     eOS.IIln 


«,8»2,aa8  8.m7.nii 

31,5ISJ       1T.:W5 
2,800,813  S.OM.IIOfl 


1.148.380  1.770.800  1329.000  1,800.000 
897.9391    413.378     480,003     649,478 


1,025,0-10 
003.910 

2.S.'!0.U1» 


8.147,179  8.833,873  3,316.803  3.3i0.4:4 
3.3ia.687:8.393,903!8,S40,lt8  8,3«e,8<3  S.HM.COq 

05,408   78.039!   34.5151   17.8^51  JKi.tnK) 


The  foregoing  leaves  stocks  in  spinners'  hands  at  133,990  bales 
and  shows  that  the  United  States  consumed  3,530,916  bales. 
Weight  of  B.iles. 

The  average  weight  of  bales  and  the  gross  weight  of  the 
orop  we  have  made  up  as  follows  for  this  year  and  give  last 
year  for  comparison: 


Tear  etuMns  SepUnibtr  1 

,  1801. 

Tear  endino  September  1,  1S03. 

Orop  of— 

Nximbir 

WeUlU  in 

Averagt 

ywnber 

WeigU  in 

vly'fij/e 

of  batet. 

pouniU. 

weioht. 

of  baUi. 

pounds. 

weiQht. 

TexHS 

l.nss.tui 

5B0.79S.9S9 

529-B3 

878,H60 

401.454.680 

634-41 

Loulslfina — 

S.077.744 

l,034,>^«l,0^4 

498-07 

1,97.1.571 

975.082,224 

494-07 

Alabama 

24U.4I3 

149.507.914 

603-53 

JIO.178 

123.950.403 

B"3-5» 

GeorKla'..  .. 

I.377.SJS 

075.201.085 

490-22 

1.152.885 

550.670.532 

483-83 

8o.  Carolina. 

614.488 

2SI.I8I.S88 

4a'<-12 

328.825 

15»,5-5.48i 

485-^9 

Virginia 

i.oas.'.en 

503,4:i0,018 

490-84 

782.312 

870.5S9.003 

4Se-l2 

No.' Carolina. 

257.301 

127.122.132 

494  00 

170.179 

83.153,471 

488-05 

TenD'ssee.Ac 

2.047,694 

1,024,-.8<.170 

500-Se 
~49H-81 

1,799,593 

8<l8.n35,:i91 

499-02 

Total  crop 

8,0».5I8 

4,.S8«.  400.045 

7.31S.72B- 

3.028,J20.831 

490-13 

"  lucludlns  Florida. 

According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  499-84  lbs.,  against  496-13  lbs.  in  1889-90, 
or  8-71  lbs.  more  than  la=st  year.  Had,  therefore,  only 
as  many  pounds  been  put  into  each  bale  as  during  the  previous 
season,  the  crop  would  have  aggregated  8,730,300  bales.  The 
relation  of  the  gross  weights  this  year  to  previous  years  may 
be  seen  from  the  following  comparison: 


Season  of— 

Crop. 

Arcrar/e 

Weiyht 

per  Bale 

Number  of  Bales. 

Weight,  Founds 

1890  91 

9,655,518 
7,313,726 
6,935,082 
7,017,7u7 
6.513.623 
6,550,215 
.5,669.021 
5,714,052 
6,992,234 
6,-135,845 
6.5S0,3-i9 
5,757,:<97 
5.073,531 
4,811,265 
4.485,423 
4,«69,288 
3,832,991 

4,326,400,045 
3,628.520.831 
3,437,408,499 
3,406.063,167 
3,165,745,081 
3,179,456,091 
2,727,967,317 
2,759.047,941 
3,430,546,794 
2,585,686,378 
3,201,546,730 
2,772,41 8.480 
2,400,205,525 
2,30si.908,907 
2,100,465,086 
2,201,410.0-24 
1,786,934.7(;5 

490-84 

1889-90 

49613 

1888-S9 

495-fiU 

1887-38 

1886-87 

485-35 
486-02 

1885-86 

485-40 

1884-85 

48  1  -2 1 

M83-S4 

482-86 

1882-83 

490-62 

1861-8-2 

475-67 

485-88 

SR7JU20 

48 1  -55 

^978-79 

473-08 

480-10 

5I^«:77 

468-28 
471-46 

.J874-75 

468-00 

The  New  Crop  and  its  Marketing. 

■  A  year  ago  we  said  in  this  report,  with  reference  to  the  cot- 

1  ton  crop  then  maturing,  "  that  the  largest  crop  of  cotton  ever 

'raised  was  in  sight."    Quite  as    positively  it  can  be  stated 

I  jBlis  year  that  the  crop  now  making  is  sure  to  be  smaller  than 

I  that  of  last  year.    This  conclusion  has  indeed  been  apparent 

Ifromthe  start;  even  away  back  in  June  among  the  deductions 

lin  our  acreage  report  we  affirmed,  after  remarking  upon  the 

I  uncertainty  of  theoutlook — "  perhaps  we  may  say  the  promise 

•of  to-day  is  that  we  shall  have  a  '  good '  crop;  there  is,  how- 

l"ever,  a  chance  that  we  shall  have  a  '  poor'  crop;  but  there  is 

'  no  possibility  of  our  having  a  'full'  crop." 

Now,  however,  as  the  1891  product  is  reaching  maturity, 

land  as  we  have  in  hand,  in  reply  to  inquiries  sent  out,  detailed 

1  reports  of  the  present  situation  from  all  parts  of  the  South,  a 

■closer  approximation  to  probable  results  is  possible.     Sum- 

|nuNrizing  the  growth  since  our  acreage  report  was  issued  we 

ould  Bay  that  in  the  Atlantic  States  and  in  a  large  portion  of 

Uabama  and  Mississippi  and  in  the  Memphis  district,  in  all  of 

which  the  crop  had  a  very  late  start,  the  plant  is  late  still,  and 

over  the  most  of  those  sections  it  is  fully  as  backward  as  it 

was  in  the  earlier  months.     It  is  also  clear  that  in  the  whole 

of  the  section  mentioned  (although  of  Tennessee  and  Arkansas 

it  is  true  to  a  less  extent  than  of  the  other  States)  rains  have 

Ijeen  excessive,  more  especially  during  the  last  six  weeks,  and 

It  some  points  caterpillars  are  reported  to  have  done  consider- 

ible  harm.    We  cannot  think  that  in  any  of  the  States  named 

he  yield  this  year  will  equal  the  yield  of  the  perfect  year  of 

**90.     In  Texas  and  in  Louisiana  the    reports  encouraged 

he  belief  of  a  full  crop  until  very  recently.     Now,  however, 


Texas  reports  that  the  drought  which  prevailed  during  Au- 
gust over  a  considerable  part  of  the  most  productive  cotton- 
producing  portion  of  the  State,  and  had  not  been  broken  at 
latest  dates,  has  done  very  material  harm.  What  the  exact 
outcome  of  all  this  will  be  it  is  of  course  too  early  to  deter- 
mine ;  but  taking  the  perfect  conditions  of  a  year  ago  to  make 
comparison  with,  we  see  no  way  to  avoid  the  conclusion  that 
a  material  deduction  from  last  year's  yield  will  have  to  be 
made  in  estimates. 

We  bring  forward  our  usual  data  bearing  upon  the  maturity 
of  the  plant.  First  we  give  the  date  of  receipt  of  first  bales. 
This  year  the  first  arrival  was  from  Texas  on  July  0.  But 
there  is  very  little  to  be  learned  from  a  first  arrival — the 
average  of  all  the  first  arrivals  is  somewhat  of  a  guide. 
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Aa2.22 

A  us.  25 
Aug.ao 


ADg.22  Aug.23 
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Aug.15 !  Aug.l  1 !  July  31 
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Aug.l7  .-Vug.  5  Aug.  2 
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Aug.  7  Aug.   8 
July  10  Aug.31 


Aug.  7 
Aug.ll 
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Aug.  18  Aug.lO 
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As  an  indication  of  maturity  the  arrivals  of  new  crop  to  the 
first  of  September  usually  are  a  much  better  test.  Still  there 
are  almost  always  circumstances  which  hasten  or  retard  the 
early  movement.  This  year,  however,  early  marketing  has 
been  neither  hindered  nor  stimulated,  and  hence  a  very  fair 
'dea  of  the  condition  of  the  plant  can  be  gained  from  the  table 
below,  Texas  receipts  are  much  larger  than  in  previous 
years,  the  drought  having  ripened  the  cotton  rapidly.  All  the 
other  States  report  small  arrivals. 

ARRrVALS  OP  NEW  COTTON  TO  SEPTEMBER   1. 


Charlotte,  N.  C 

Charleston,  S.  C 

Augu.sta,  Ga 

Atlanta,  Ga 

Savannah,  Ga 

Macon,  Ga 

Columbus,  Ga 

Rome,  Ga , 

Montgomery,  Ala. . . , 

Mobile,  Ala 

Selma,  Ala 

Eufaula,  Ala 

.Vew  Orleans,  La..., 

Slirevep)rt,  La 

Vieksburg,  Miss 

Columbus,  Miss 

NashTlUe,  Tenn 

.Memphis,  Tenn 

Galveston,  Texas 


1885.    1886.    1887.    1888.    1899.    1990.  \  1891. 


25 

1,653 

1,034 
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6,505 
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448 

1 

500 

476 

645 

672 

4,500 

48 

20 

34 

4 
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57 


4,012 
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•300 

''406 

26 

45 

287 

t7,200 
86 


30 
16,563 


8 

2,750 

1,000 

79 

9,823 

988l 

^14 

12 

1,700 

1,014 

2,500 

1,214 

19,718 

112 

204 

160 

-    11 

6491 

17,717 


28 

2,406 

506 

36 

16,334 

*500i 

513{ 

4 

1,821 

602 

1,000 

628 

1,705 

101 

18 

22 

3 

50 

11,436 


Total  ttU  ports  to  II) 

September  I...  24,034  29,807  39,972  37,733  46,569  81,205  61,577 


365 

179 

11 

12,289 

600 

1,311 

3 

4,660 

899 

3,511 

1,6581 

3,843 

118 

6 

34 


39 
.040; 
,250 
125 
,1481 
■51K): 
,132! 
12, 
,02(5, 
654, 
460 
071 


7.( 
1,1 

1.1 

17,381  14,635 


1 

1,105 

•300 

•200 

8,168 

200 

843 

6 

2,739 

1,28* 

3,750 

640 


225 
"17 


20 
17,060  20,425  27,404 


303 

14 

3 

2 

20 


*  Estimated ;  no  returns  received. 

f  Nearly  all  the  new  ootion  received  oame  by  Morgan's  Louisiana  A 
Tetas  RR.,  and  not  being  hliiod  as  new  wo  have  no  means  of  tlnding 
out  aboutit.    The  above  is  a  close  estimate. 

The  following  tables  have  been  omitted  in  their  usual  place 
in  this  report.  We  now  add  them  to  complete  our  record. 
The  first  compilation  shows  the  prices  on  the  first  of  each 
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month  for  three  years  of  a  few  articles  of  American  manufac- 
ture, giving  also  the  fluctuations  in  cotton  at  New  York  dur- 
ing the  3am9  period.  A  comparison  of  this  kind  affords  addi- 
tional guide  to  a  judi?ment  as  to  the  relative  condition  and  the 
endency  of  the  goods  trade  :  


« 

rear  Ending  with  August 

31— 

1 

1890-91. 

1889-90. 

1888-89. 

II 

1 

li 

s2 

it 

g5 

11 

?8 

it 

ll 

|5 
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4| 

II 

03 
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^ 
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ou. 
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Cts. 
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ots. 
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OU. 
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Cts. 

Ots. 

Sept.. 

10»m 

7H 

7 

3-31 

lUlB 

7H 

7 

3-73 

101,8 

7h> 

7 

4-00 

Dot... 

©"ro 

7>4 

7M. 

3-31 

10-!,„ 

7>4 

7 

3-63 

10 

■1^ 

7 

3-77 

Nov.. 

971  (I 

7H 

7H 

3-31 

9^8 

7'4 

7 

3-56 

95l6 

V* 

7 

3-88 

Deo.. 

S's 

7>4 

7I4 

313 

9% 

7^ 

7 

3-75 

9% 

7>4 

7 

3-94 

Jan.. 

8% 

T4 

7U. 

300 

9% 

7>4 

7 

3-56 

9)4 

71s 

7 

3'94 

Feb.. 

811,6 

7M 

7 

300 

107,, 

7>4 

7 

3-54 

9',6 

714 

7 

406 

Uar.. 

8% 

7^ 

7 

300 

JOis,„ 

7H 

7 

3-50 

9% 

714 

6!ll 

3-94 

Apr.. 

8',« 

7>4 

7 

2-97 

1016,, 

7H 

7 

3-25 

9\ 

714 

6% 

3-94 

Hay.. 

86, « 

7>4 

7 

2-94 

11»1« 

714 

7 

3-38 

lOOj. 

714 

6% 

3-75 

Jnne. 

8H 

7 

7 

2-91 

121, « 

7H 

7 

3-40 

1011,6 

714 

6iH 

3-8? 

inly  . 

7"i« 

7 

7 

£•91 

119,. 

7M 

7 

3-38 

10«8 

714 

63i 

3-94 

Aug... 

77,g 

7 

7 

2-88 

1113,. 

7H 

7 

3-31 

lO's 

714 

6% 

3-9  i 

Note.— Sheetings— Agents'  prices  (for  Atlantic  A)  are  given.  Printin  g 
elotlis  are  manufacturers'  net  prices.  Discount  on  standard  sheeting^ 
la  almost  iuTariably  5  per  cent.  For  Lancaster  gingtiama  tlie  prices  In 
the  present  season  are  subject  to  a  discount  of  5  per  cent.  In  1883-89 
and  1887-38  they  were  net. 

The  following  wiU  further  help  to  UluBtrate  the  condition  of 
the  manufacturer  during  1891 : 


Southern  S  yard  sheetlngt.  < 
Pepperell  R  flne  Bbeetingf  | 
Wiimsntta  4-t  bl'ch.  cot'nB  < 
IiODidala  d-4  ble»ch.cott'ns  \ 
Mxe4  4-4  bleached  cottons  < 

fltanterd  f ancj  prints < 

Shirting  prints \ 


1889. 


8H 
6 


Jan.  1, 
Sept.  1, 
Jan.  1,   7 
Sept.  1.   6M 

Jan.  1,  lOM 
Sept.  1, 10^ 
Jan.  1,  SM 
Sept.  1,  8H 
Jan.  1,  t>9i  net 
Sept.  1,  5^  net 
Jan.  1,  «M 
Sept.  1,  6H 
Jan.  1,  5M 
Sept.  1.  Mi 


Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1, 
Jan.  I, 
Sept.  1, 
Jan.  1, 
Sept.  1. 
Jan.  I, 
Sept.  1, 
Jan.  I, 
Sept.  1, 
Jan.  I, 
Sept.  1, 


0     net. 

ej<  net. 

6H 

8Ji 
I0?i 
low 


5«  net, 
5>i  net. 

m  net. 
4Mnet 


Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1, 
Jan.  1, 
Sept.  1, 


t,H  net. 
6M  net. 
6X 

OX 
io« 
lOH 

8« 

8» 

SM 
5 

6« 
6 

4« 
S5i 


K0T«.— Goods  not  marlced  "  net"  subject  to  a  discoun  t  of  10  per  cen 
en  fancy  prints  and  5  per  cent  on  others. 

DAILT  PBICEg  OR  PttlHTINO  Cl«TI»  FROM  SBPT.  1,  1890,  TO  AUG.  31,  1891. 


Day. 


I.... 
3.... 

4.... 

7.... 

8 

9.... 

10.... 

11...., 

la.... 

IS.... 
14.... 
16.... 
16.... 
17.... 
18.... 
1».... 
90.... 
31.... 
92.... 
J3.... 
94.... 
96.... 

98 

97 

98.... 

98 

»0 

»1 


Vi 


H. 
3-31 
3-31 
;t'31 

3-31 
3-31 

S. 
3-31 
331 
3-3 1 
331 
3-31 
331 

S. 
331 
3-31 
331 
3-31 
3-31 
3-31 

S. 
3-31 
3S1 
331 
3-31 
3-31 
3-31 

8. 
3'3] 
3-31 


3S1 
3-31 
3-Sl 
3-31 

B. 
3-31 
3-31 
3-31 
3-31 
3-31 
3-31 

8. 
3-31 
3-31 
3-31 
3-31 
3;il 
3-31 

8. 

3-.n 

3-31 
31 
3-31 
3-31 
3-31 

S. 
3-31 
3-31 
3-31 
3-31 
3-31 


3-31 
S. 

3-.n 

H. 
3-31 
3-31 
3-31 
3-31 

8. 
3-31 
3-31 
3-31 
3-31 
3-31 
3-31 

8. 
3-31 
3-31 
33 
3-31 
3-31 
3-31 

8. 
3-31 
3-31 
3-31 

H. 
3-2S 
3-2S 

8. 


313    H. 

3-13i30(J 
313i3-00 
3-OB  8. 
3O(i|3O0 
3-06|3-00 
8.  3  00 
3-04'30u 
3-0ol2-94 


300 
3-00 
3-00 
3-00 

8. 
300 
3-00 
300 
3-01 
3-00 
3-0(1 

8, 
3-00 
3(10 
3  00 

H. 
3-00 
300 

8 
3-00 
3  00 
3-00 


2-94 

S. 
2-94 
2-91 
2-H4 
30( 
3-00 
300 

S, 
3-1.0 
3-00 
30 
3-00 
300 
3-00 

8 
3-00 
3-00 

;ioo 

3-0(1 
300 
300 


8. 
3-00 
30P 

a-oo 
ri-0(i 
3-O11 
3-00 

8. 
3-U6 

a-0() 

3-06 
1-06 
S-OB 
306 

8. 
3  06 
3-06 
300 
3-06 
306 
3  OH 

8. 

H. 
3-06 
3-06 

3-00 
30j 


8. 
3  00 
30ii 
300 
3  00 
3-00 
3-00 

8. 
3  0 
J -97 
2-97 
•2-97 
2-97 
2-97 

8. 
2-97 
■2-97 


2-97 

2-9 

2-9 

2-S' 
8. 
i'  (' 
2-97 
3-00 
3-00 
3-0(' 
3-00 

8. 
3-00 
3-00 
2-97 
2-97 
2-97 
2-972-97 


2-97 
2-97 
2-97 

8. 
2-97 
2-97 
2-97 
2-H7 


8. 
2-9' 
2-95 
2-94 
29 
2-i*4 
2  .(4 

8. 


2-97i2-94 
2-97|2-94 
8.  2-94 
2-972-iJ4 
2-97I  .... 


:^ 


2-94 
2-94 

8. 
2-91 
2-91 
2-9  I 
2-91 
2-91 
i-9l 

8. 
2-91 
2-91 
2-91 

2-91 
2-Ml 

8. 
2-91 
2-91 
2-91 
2-91 
2-91 
2-91 

8. 
2-91 
2-91 
2-91 
2-91 
2-91 

H. 


i_ 

2-91  2-91 
2  01  2  91 
2-9    -2  91 


391 
3-91 
2-91 

8. 
2-91 
2-91 
2-.-11 
i-91 
2-91 
2-SM 

8. 
2-91 
2-91 
2-91 
2-91 
2-91 
2-sil 

8. 
2-91 
2-91 
2-Hl 
2-91 
2-  1 
2-91 

8. 
2-91 
2-91 
2-. I 


H, 

8 
2-91 
2-91 
2-91 
2-91 
2-91 
2-91 

8. 
2-  1 
2-91 
2-91 
2-i)l 

2-91 

8. 
2-91 
2-  1 
291 
2-88 

i-tiH 

2-88 

8. 
2-88 
2-8-( 
2-88 
.i-8- 
2-88 


2-«8 

8. 
2-88 
■i-88 
2-d8 
2-88 
•2- -8 
2-'<8 

8. 
2-88 
i--8 
2-88 
2-88 
2-88 
2-83 

8. 
2-,S5 
.i-85 
2-85 
2-81 
2-<l 
2-81 
8. 

2-81 
2-81 
ilf, 
2-75 
2-75 
2-75 

8. 
2-75 


Sea  Island  Crop  and  Consamption. 

We  have  again  to  acknowledge  our  indebtedneag  for  the 
kindness  of  the  various  receivers  and  shippers  of  Sea  Island 
cotton,  through  who.'ie  assistance  we  are  able  to  continue  our 
annual  report  of  that  staple. 

Florida. 

Bec'tfl  at  Savan'h.ifeo.bales 

Beoeipts  at  Cliarlestou 

Eeceipts  at  New  York,  Ac. 

Shipments    to     Liverpool 

direct  from  Florida 

lot.BM  Island  crop  of  Fla.  25,320 


-1890-91.- 
16.190 
195 
8,9J5 


-1889-90.- 
19,171 
86 
5,854 


(ieorsla. 

, 1890-91. .  , 1889-90. . 

Receipts  at  Savannah 45,630  3'2,23  . 

Receipts  at  Charleston,  Ac —45,630  —32,235 

Deduct — 

Receipts  from  Florida 16,190  19,171 

Rcc'ptstromCharles'u,  Ac  2,909-19,093  633-19,804 

Tot.  Sea  Island  crop  of  Ga.  26,S31 

Soutb  Carolina. 

Receipts  at  Charleston.  ...13,486  7,299 

Receipts  at  Beaufort,  Ac.   2,976—16,462  2,086—9,385 

Deducts 

Receipts  from  Florida,  Ac.      195—      195  86- 


12,431 


86 


16,267 
68,118 
The  distribution  of  the  crop  has  been  as  follows: 


Tot.  Sea  Island  crop  of  S.C. 

Total  Sea  Island  crop  of 

the  United  States 


9,299 
46,841 


Supply  year  ending 
Seijl.  1,  1891. 

How 
Distributed. 

Of  whUh 
Exported  to — 

Tota 

Ports  of— 

Stock 
Smt.l. 
1890. 

Net 
Crop. 

Total 
Supply 

Stock, 
Sept.l, 
1891. 

a!-i 

Havre 
<tc. 

For'gn 

Ex- 
ports. 

8.  Carolina. 

Georgia 

Florida 

Texas  ..  .. 
New  York  . 
Boston  ..  .. 
Baltimore  . 
PhUadeLAc 

67 
23 

16,267 
26,.531 
25,32(1 

16,334 
26,554 
23,320 

570 
1,871 


15,764 
24.683 
25,320 

7,452 
21,362 

4,074 

274 

1,131 

H06 
2,372 

1,643 

8,258 
23,734 

5,719 

274 

1,131 

Total... 

90 

68,118 

68,208 

2,441 

65,76?!  3l,-.?93 

4,M23 

39,116 

From  the  foregoing  we  see  that  the  total  growth  of  Sea 

Island  this  year  is  68,118  bales;   and  with  the  stock  at  the 

beginning  of  the  year  (90  bales),  we  have  the  following  as  the 

total  supply  and  distribution: 

This  year's  crop  bales.    68,118 

Stock  September  1,  1890 90 

Total  year's  supply  bales.    68,208 

Distributed  as  folloios  : 

Exported  to  foreign  ports bales.    39,116 

Stock  end  of  year 2,441—41,557 

Leaving  for  consamption  In  United  States bales.    26,651 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 

of  Sea  Island  cotton  this  year  36,651  bales,  or  7,509  bales  more 

than  in  the  previous  year. 
The  following  useful  table  shows  the  crops  and  movemen 

of  Sea  Island  since  the  war:  • 


Crop. 

Foreign  Exports. 

8*S 

S 

SwMorn. 

tt 

Flori- 

Qeor- 

South 

I'ex- 

Ormt 

Oontt- 

Total 

w  > 

da. 

gla. 

Una. 

Brit'n. 

nent. 

exports 

"^^ 

w-d 

1890-91 

26,320 

28.531 

16.287 

68,118 

34,293    4,833 

39.118 

28.651 

2,441 

18S()-90  . . 

25.1  P 

12,431 

9.29e 

46,841 

23,984    -2,294 

38.378 

19,142 

90 

188S-8H  . . 

2a.mu 

7.4X2 

9,53a 

43.90:l 

21,-J45;    1,800 

33.045 

20,:fS8 

669 

1887-88    . 

24.753 

6,'254 

8,584 

39.571 

18,685,    1,915 

■20,.W  1 

19,686 

147 

18-'6-87  . . 

30,991 

6.4U 

7.735 

45,137 

25,218     1,43  i 

28,851 

20,516 

841 

1885-88  .. 

24,272 

6,390      7.010 

37.672 

14,748 

1,88" 

H(.428 

19,983 

2,871 

1884-85  .. 

24,987 

3,075    12,863 

40.925 

!8,4-22 

3,143 

21,585 

17,965 

1,610 

1883*4  .. 

14.073 

2,9o(l(     8,415 

25.444 

12,166 

1,413 

13,379 

11,674 

21S 

18Sa-83  . . 

18,054 

3, 1-^(1 

15,715 

29 

38,934 

21,5(15 

1,893    23,457 

18,.373 

94 

l881-8-i  . . 

21,842 

8,049 

10,642 

19 

38,532 

22.308 

2,453    -24,756 

14,762 

130 

1880-81  .. 

18,110 

3,17» 

14.845 

H 

36,443,   20,2,-j» 

4,138,   24,395 

11,270 

1,006 

1870-80  . . 

13,318 

3,420 

9,988 

26.704    13,729 

3,294 1    17,033 

9,389 

319 

1878-78  . . 

13,776 

2,052 

7,133 

2 

23,963]   10,436 

2,312     13,898 

10,365 

97 

1,877-78  .. 

14.739 

3,608 

8,448 

80 

24,835'   12,594 

3,70!     18,-295 

9,451 

197 

1876-77.. 

11,214 

1,669 

4,911 

'29 

17,823|   11,885 

1,369     13,'331 

4,068 

'■^ 

1875-76  , . 

8,950 

1,213 

4,75e 

7i 

14,09.!'   1I..591 

1,345     13,93(1 

1,915 

1874-75.. 

8,313 

1,110 

7,401: 

201     17,027i   13,139 

1,907     15,048 

2,192 

389 

1873-74  . . 

8.825 

1,408 

8,75i(l 

920    19,913     16,988 

1.887     18.87:t 

2,118 

598 

1872-73  .. 

10,784 

1,269 

13,158 

I. ion 

26.-389 

22,847 

623     -33,481' 

1,5-33 

1,047 

1871-72  .. 

5,634 

1.567 

8,755 

899 

16,845 

14.991 

593     15,58 

1,526 

370 

1870-71.. 

8,753 

4,9M 

7,218 

704 

21,809 

19,844 

81     19.9(1. 

1,672 

63S 

1889-70  . . 

9,948 

9,225 

7,334 

28,507 

23,778 

1,940    24,7111 

1,3911 

6W 

1868-69  .. 

6,703 

6,371 

5,808 

18,6,82 

13,388 

1,851 1    17,-33« 

1,38« 

9ll 

1867-88  .. 

10.402 

6.296 

4,577 

21, -375 

19,707 

152     19,859 

1,670 

156 

1868-67  . . 

11,212 

10.015 

11,001 

83,-i3a 

30,314 

393     30,706 

1,597 

410 

1865-66  .. 

2,4-28 

10,957 

5,630 

19,015 

18,086 

145'    18,231 

1,100 

486 

Total  . . 

399,691 

148.978 

2i3,53v< 

4,021 

788,229 

489,179'48,485'537.884 

346,926 

...J 

*  The  column  of  "American  Consumption"  in  this  table  Includes  bu 
in  the  United  States. 

Exports. 

In  the  following  we  give  the  total   foreign  exports  for  sir  I 
years  for  comparison. 

TOTAL   EXPORTS  OP  COTTOS  TO  FOREIOS  PORTS  FOR  SIX  TEARS. 


From- 


25,111 


N.  Orl'ns. 
Mobile . . . 
So.Car... 
Georgia. . 

Texas 

Florida.. 
No.  Car.. 
Virginia  . 
New  York 
Boston . . . 
Philadel . 
Baltim're 
P'tlud.Me 
San  Fran. 

Tot.  from 
U.Statcs. 


Exports  (bales)  to  Foreign  Ports  for  Year  Ending  Aug.  31. 

1891. 


1886. 


1,556,536 

47,416 

336.286 

401,9-20 

336,718 

26 

73,213 

313,089 

847,341 

189.637 

6-2,920 

172,412 

4,924 

953 


1887. 


1888. 


1,474, 

46, 

277, 

495, 

423, 


654 

807| 
616 

767 
712 


4,343,991 


109, 
439, 
847, 
153, 
55, 
132, 


691 
.377 
853 
314 
535 
905 

'895 


4,458,326 


1,522,687 

62,488 

287,621 

440,230 

333,936 

3.446 

121,903 

467,761 

918,981 

241,727 

73,831 

164,111 

""'239 


1889. 


,489,487 
.50,498 
237,524 
408,849 
316,832 

l66",747 

544,054 

,080,291 

234,750 

59,238 

199,271 

1,080 

124 


4,638,981  4,742,745 


1810. 


1,840,5  vr 

44,789 

240.312 

649,334 

470,465 

112,149 
483,  m 
775,243 
14", 825 
3-,5«4 
121,943 

"165 


4,916,847  5,790.83 


1,955,54 

53,90;, 

414,259 

719,W9 

647,58a 

21.481 

163,36 

576,52, 

784,93} 

239,44] 

2S,9Si 

18S,»2f 

"w' 
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Below  we  ^ive  a  statement  of  the  year's  exports  from  pach 
port,  showing  the  direction  which  these  shipments  have  taken. 
Similar  statements  will  be  found  in  all  previous  reviews,  and 
a  comp:irison  as  to  the  extent  of  the  total  movement  to  each 
port  can  be  made  witli  back  years.  Contrasting  the  present 
returns  with  those  for  last  year,  wo  And  that  there  has  been  a 
decrease  in  the  exports  to  Antwerp  and  Reval,  but  that  many 
of  the  other  important  ports  show  heavy  gains. 


TVt- 


Llverpool 

HdU 

London... 
QlaAgow . . 

I«ltb 

New<iaatle 
Fleetwo'd. 
Qrlmabr 

auoensi'n 
ayre 

Dunkirk.. 

Rouen. 

Marseilles 

Bremen... 

Hamburg. 

Btettln... 

▲mst'd'm 

Rot'rdam. 

Antwerp.. 

aheut.  .. 

Copentaa. 
Ren..  ... 

Chrlvtlana 

Q  o  1 1  e  n- 
burg  — 

UddervMe 

Norrkop  'a 

Oetle    . 

HanKO. 

Reval. . 

Bt  Peters- 
burg. 

Narva.. 

Odessa. 

Lisbon. 

Oporto. 

Barcelona 

Matasn — 

Corunna.. 

Santatid'r 

Pasages... 

Pa'.  ilH  M. 

Genoa 

Naples  ... 

Venice..  . 

Salerno... 

Trieste. .. 

W.  Indies 

MexiC'i.... 

Dom.  Can. 

Japan 


Orttaru.  JVoMlt.     toti. 


g«8,404 


10,963 

aao.sii 

37,480 
2,800 

888,887 
83,513 


88,849 


10.075 
B,80a 


89,783 
9,800 


80.300 
10,'*iS5 


sa,8M 


100 


S01,844 


18,876 

is.xok 


55,H17 
l,ba4 


Ohar- 
letton. 


149,689 


16,830 


19,307 


30,618 


10,S«0 
S381 
3,»66 


61,401 


1,300 
S,219 
3,085 


Savan- 
nah. 


886,081 


38,705 
8,300 
8,500 

813,081 

n,te7 

8,875 


14,40 
1,800 
8,100 
1,850 

39,'3b6 

7,983 


8,525 

6.890 

73,Ta5 

I'.aio 

1,448 

1,750 

18 

57,541 


Nor- 
folk. 


485.808 


12,818 


88,818 
8,0.J9 


tfew 
York. 


488,775 

48,478 

95< 

818 

1,S»B 

1,098 


48,583 


408 

38,778 

46,011 

7'*7 

6,804 

6,IB7 

58,368 


300 


1,000 
e,»98 


29.557 

3,581 

868 

4,611 

16 

llil 

232 

4,519 


448,334 
4.059 


t 
Other 
Port:     Total 


3g|;i,uti.<i 

48,472 

6.011 

218 

1.595 

1,U»3 

1.3.878 

10,5«S 

6,'.i».1 

524,887 

31,377 

4,»«:0 

402 

904,881 

127.882 

787 

2S,0«1 

18,084 

71,4."S0 

21,999 


6,89! 

18,767 

1,847 


100,39: 
15,68>! 


12.8'V 
8,282 
8,800 


6,632 
3,785 


4,770 
4,098 


8,781 


800 
1,803 

25.915 
1.200 
8,100 
I.2S0 
5.538 

06,811 

23.881 

5,200 

3.950 

3.525 

6,2M) 

211,877 

9,800 

1.200 

1,448 

1.750 

12 

172, 1"8 

4.8S1 

8,087 

19.038 

4.611 

18 

31.683 

3,9U3 

4,519 


Total.. .  .1955.540    53,204  "47.588  414.252  719,792  571.525  784,039  638.794  5790.834 

•  Includes  from  Brunswick  to  Liverpool,  93.6.30  bales  and  to  Bremen,  23,366 
bales. 

+  Includes  from  West  Point  to  Liverpool,  139,970  bales;  to  Bremen,  22,806 
bales:  to  Hamburg  800  bales,  and  to  Ghent,  9.534  bales;  from  Newport  News  to 
Liverpool,  78,048  balesand  to  Havre  719  bales. 

♦  "Other  Ports"  Include:  From  Pensacola  to  Liverpool.  81.488  bales.  From 
Wilmington  to  Liverpool.  93.839  bales ;  to  Queenstown,  5,893  ba  e?  Don- 
kirk,  1,647  bnles;  to  Bremen,  38,401  balea;  to  Qhent,  8.800  Hanzo, 
5,632  bales;  to  Reval,  3,785  bales:  to  Salerno,  4.098  bales,  an»  ™  ulenoi.  4.77o' 
bales.  From  Boston  to  Liverpool,  232,125  bales;  ti  Hamburg,  2.264  bales;  t 
Antwerp,  1,301  bales,  and  to  Halifax,  Yarmouth.  4c..  3.781  bales.  From  Bal- 
timore to  Liverpool,  74,821  bales;  to  London,  4.059  bales;  to  Havre.  13.76'' 
bales:  to  Bremen,  83,993  bales;  to  Hamburg,  18,408  bales;  to  Rotterdam,  12,867 
bajes,  and  to  Antwerp,  3,007  bales.  From  Phii 'lelphla  to  Liverpool.  28,384 
bales,  and  to  Antwerp,  1,914  bales.  From  San  Francisco  to  Liverpool,  399  bales. 

Movement  of  Cotton  at  the  Interior  Ports. 

Below  we  give  the  total  receipts  and  shipments  of  cotton  a' 
the  interior  ports  and  the  stock  on  the  Ist  of  September  of 
«ach  vear. 


Towns. 


Angusta,  Oa 

Columbus,  Oa.. 

Macon,  Ga 

M'tgoiuery,  Ala. 

Selma,  Ala 

Memphis,  Tenn. 
Nashville,  Tciin. 
Dalliis,  Tex.'is... 
Sherman,  Tex... 
flhreveport,  La. 
Vlcfesburjf,  Miss 
Coluuibus,  .Miss. 
Eufaula,  Ala.  .. 

Albany,  Ga 

Atlanta,  Qa 

Koine,  Oa 

Charlotte,  N.  C. 
Bt.  Louis,  Mo... 
Cincinnati,  O.  . 
Newlierry,  8  C. 
Raleigh,  N.  C... 
Tarhoro.  N.  C... 
Louisville,  Ky*. 
Little  Bock,  Ark 
Brenham,  Tex.. 
Houston,  Tex 

Helena,  Ark 

Greenville,  Miss 
Natchez,  MI  s 
Meridian,  .Miss 
Athens,  Ga 


Tear  ending  Sept.  1,  1891. 


Receipts.  I  Shipm'ts.'  Slock. 


268,138 
«8,8.S2 
83,614 
151,476 
121,7801 
723,120 

49,572 
39,3 10' 
18,16i 
91,757; 
78,6:i7i 
43,517 
32,008 
38,432 

125,946 
93,3i9 
25,712 

700,327 

319.839 
18.833 
40,155 
10,601 
15,745 
74.464 
3.i,3.i3 

985.084 
63.415 
3«,794 
48,389 
38,641 
69,22f. 


262,209 

88,14'' 

83,515 

148,178 

121,196 

722,069 

49,199 

39,260 

18,201 

88,i49 

77,021 

43,414 

31,1.97 

37,572 

124,891 

92,879 

25,717 

690,168 

348,3h8 

18.833 

3^,494 

lo.eoi 

15,391 

74,117 
34,086 
980,«7e 
62,702 
36,-.  78 
47.846 
38,641 
67,004 


7,974 

1,294 

4VI9 

4.253 

3,13 1 

1,518 

508 

200 

3,311 
1,700 

105 
1.065 
1,362 
1,150 

490 

25 

10,735 

2,768 


670 

'462 

369 

1,296 

8,037 

1,061 

24 

623 


2,296 


Tear  ending  Sept.  1,  1890. 


Jieeei/jts.  Shipm'ts.  j  Slock. 


2,045 
590 
400 
955 
2,550 
467 
135 
150 

39 
103 

24 

2 

254 

502 

95 


203,814 
83,035 
60,429 

145,045 
82,5,^8 

578.036 
38,206 
54,918 
14,044 
78,680 
80,.'i21 
28,570 
33,636 
44.87.-. 

143,197 
65,073 
18,537 

535,953 

316,674 
15,.i45 
21,803 
5,414 
16,0i;5 
69.936 
30,6  4 

794,601 
44,842 
52,908 
48,830 
50,033 
75,155 


201,^36 
82,830 
60,220 

144,8171 
81,3011 

578.479! 
38.241 
54,768 
14.005; 
78,7.=J7 
80,305 
28,584 
33,794 
44,882 

143,601 
6.5,092 
18.507 

535,891 

318,619 
15,545 
21,S7;>I 
5,414 
16.041) 
69.947 
30.844 

794,332 
44,908 
52,900 
48.822 
50,033 
75.100 


30 

574 
1,327 


Total,  31  towns.  4,56",3U7  4,517,948  55,929  3,831,607  3.830,481  14,570 
*  Receipts  and  shipments  are  net  figures  in  both  years. 
Shipments  in  this  statement  include  amounts  taken  from 

•interior  towns  for  home  consumptiou  and  amounts  burnt. 


(From  cor  own  oorrespondaDt.] 

London.  Saturday,  Aug.  29,  1891. 

The  money  market  has  been  quieter  this  week  than  mo«t 
persons  expected.  Although  the  withdrawals  of  gold  from  th« 
Bank  of  England  for  Germany  and  Egypt  have  continued, 
and  the  fortnightly  settlement  on  the  Stock  Exchange  ba* 
been  going  on,  the  rate  of  discount  in  the  open  market  baa 
been  no  better  than  l^^per  cent ;  and  Stock  Exchange  borrow- 
ers were  able  to  get  what  accommodation  they  required  at 
from  IJ^  to  8  per  cent.  The  general  opinion  in  the  market 
here  at  present  is  that  the  redemption  of  the  i%  per  cents 
next  week  will  keep  the  New  York  money  market  easy 
throughout  September,  and  that  therefore  there  will  not  be  as 
large  a  demand  for  gold  as  for  some  time  past  has  been  ex- 
pected. And  further,  it  is  thought  certain  that  even  if  the 
demand  should  prove  unexpectedly  large,  it  will  fall  chiefly 
upon  the  Continent.  For  the  moment,  too,  although  specula- 
tion has  revived  the  demand  for  the  Stock  Exchange  is  small. 
Trade  is  less  active  than  it  was,  and  harvesting  has  not  yet  be- 
come general;  even  where  the  crops  are  ripe  it  is  prevented 
by  the  bad  weather. 

The  silver  market  has  been  utterly  lifeless  all  through  the 
week.  In  a  provisional  publication  of  the  first  chapter  of  a 
report  on  the  trade  of  British  India,  in  the  year  ended  with 
March  last,  Mr.  O'Connor  points  out  that  in  1889  and  1890  the 
imports  of  silver  into  India  were  exceptionally  large,  and  at 
the  Same  time  the  Treasury  paid  out  unusually  large  amounts 
of  coin.  So  great  has  been  the  addition  thus  made  to  the  cir- 
culation that  it  has  not  yet  been  absorbed.  Consequently  the 
Indian  money  market  has  been  easier  throughout  the  spring 
and  summer  than  for  many  years  ])reviously,  and  is  likely  to 
continue  easy  for  some  time  to  come.  As  a  matter  of  course 
the  Indian  demand  for  silver  is  very  small ;  neither  Spain 
nor  Portugal  is  buying  as  largely  as  was  expected  ;  and  the 
American  speculation  is  not  influencing  the  market.  There- 
fore the  price  here  has  remained  about  45  3-16d.  per  ounce 
throughout  the  week. 

At  the  fortnightly  settlement  which  began  on  Wednesday  . 
and  ended  last  evening  clear  proof  was  given  that  the  ac- 
count open  for  the  rise  in  American  railroad  securities  has 
largely  increased  during  the  past  fortnight,  yet  the  increase  is 
only  comparatively  large,  for  borrowers  were  able  to  obtain 
all  the  money  they  wanted  at  from  IJ^  to  2  per  cent,  and 
within  the  Stock  Exchange  carrying-over  rates  in  the  Ameri- 
can market  ranged  from  about  2}4  to  about  3J^  per  cent. 
Toward  the  end  of  last  week  there  was  a  decided  pause  in  the 
speculation,  due  mainly  to  the  desire  of  the  jobbers  to  bring 
about  a  reaction  so  as  to  be  able  to  lay  in  stock.  Generally 
speaking  the  Stock  Exchange  did  not  expect  the  rise  to  begin 
so  soon,  and  most  of  the  members  therefore  had  not  provided 
themselves  with  stock.  Many  indeed  were  actually  short. 
At  the  same  time  there  was  very  heavy  selling  from  Germany, 
The  German  bourses,  as  has  often  been  pointed  out  in  this 
correspondence,  are  in  a  very  critical  position,  partly  because 
speculation  has  been  rampant  there  for  years,  but  chiefly  be- 
cause of  the  Baring  crisis,  the  break  down  in  South  America, 
Italy,  Spain  and  Portugal,  the  ruinous  fall  in  industrial  securi- 
ties, and  the  bad  crops  all  over  Europe.  Especially  Germany 
is  affected  by  the  failure  of  the  Russian  rye  crop,  for  the 
poorer  classes  in  Germany  live  upon  rye,  and  Germany  has 
usually  imported  from  Russia  90  per  cent  of  her  foreign  sup- 
plies of  that  grain.  Germany,  therefore,  is  selling  everything 
for  which  there  is  a  free  market  abroad,  and  the  German  sales 
of  American  railroad  securities  contributed  powerfully  to  the 
pause  in  speculation  last  week.  It  would  seem,  however,  that 
the  Germans  have  now  nearly  disposed  of  their  American 
holdings.     At  all  events  the  rise  began  again  here  on  Tuesday. 

The  market  for  American  securities  has  been  reinforced  by 
influential  French  buying.  The  great  operators  in  France,  it 
is  claimed,  bought  very  largely  in  the  latter  half  of  1885  and 
again  in  1886.  In  January  of  1887,  however,  they  were 
alarmed  by  the  famous  speech  by  Prince  Bismarck  in  which 
he  said  that  war  between  France  and  Germany  was  inevitable 
and  might  come  in  ten  days  or  might  be  put  off  for  ten  years. 
Both  capitalists  and  speculators  therefore,  it  was  claimed  at 
the  time,  threw  their  American  holdings  on  the  London  mar- 
ket, and  since  then  have  almost  completely  neglected  Ameri- 
can securities.  This  week  they  hare  been  buying  very  largely 
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«gain.  Here  at  homo,  too,  the  general  pubUc  is  entering  the 
market  much  more  freely  than  it  has  done  for  a  year  and  a 
half,  and  the  general  feeling  is  that  the  speculation  which 
has  Bovr  begun  will  broaden  and  increase,  and  therefore  will 
probably  last  for  a  long  time  to  come.  There  has  also  been 
some  further  improvement  in  South  American  securities. 
We  here  in  London  are  quite  without  information  respecting 
the  fighting  before  Valparaiso.  All  the  intelligence  that  reaches 
us  comes  through  New  York.  This  is  the  more  remark- 
able because  of  the  large  Britisli  investments  in  the  country 
and  the  number  of  British  houses  and  companies  that  have 
©stabUshments  and  agents  out  there.  Perhaps  the  reason  is 
that  the  establishments  and  agents  fear  to  give  offense  to  the 
powers  that  be  by  sending  unwelcome  information.  At  all 
events  nothing  definite  has  reached  London  as  yet.  The 
negotiations  for  the  settlement  of  the  Uruguayan  debt  are 
going  on,  but  the  bondholders  are  much  dissatisfied,  and  con- 
siderable opposition  will  probably  be  offered.  Nothing  fresh 
is  reported  from  the  Argentine  Republic,  but  negotiations  are 
going  on  for  sending  out  a  commissioner  to  stuiy  the  situa- 
tion on  the  spot  and  to  repOkt  a  plan  of  arrangement. 

As  already  said,  the  Berlin  market  is  exceedingly  weak, 
and  has  been  selling  everything  for  which  there  U  a  free  mar- 
ket abroad.  On  the  other  hand  the  Paris  Bourse  is  as  confi 
dent  as  ever.  The  wheat  crop  in  France  is  very  short,  and 
JFrance  will  have  to  import  unusually  large  quantities  iu  the 
next  twelve  months,  for  which  it  will  have  to  pay  very  con- 
siderable amounts  of  gold  ;  yet  the  belief  is  that  the  Pans 
money  market  will  not  be  seriously  disturbed.  It  is  under 
stood  that  the  directors  of  the  Bank  of  France  are  prepared 
to  allow  from  10  to  18  millions  sterling  of  the  metal  to  be 
"withdrawn  for  shipment,  and  it  is  generally  believed  that 
that  will  be  quite  sufficient.  At  all  events  the  great  operators 
in  Paris  express  great  confidence  in  the  future.  They  are 
buying  American  securities  very  freely,  and  they  assert  that 
they  will  be  able  to  avert  a  break  in  the  inter-bourse  market 
in  spite  of  the  selling  from  Germany.  That,  however,  re- 
mains to  be  seen.  Meanwhile,  the  crises  in  Portugal,  Spain, 
and  Italy  continue,  and  there  are  ominous  rumors  of  bread 
riots  in  Russia ;  while  in  Germany  and  Austria-Hungary 
apprehensions  of  an  attack  from  Russia  are  reviving. 

The  plan  arranged  between  Dr.  Ellauri  and  the  Council  of 
Toreign  Bondholders  for  reorganizing  the  Uurguayan  debt 
Tvas  published  yesterday.  Anew  unified  loan  of  20>^  millions 
sterling  is  to  be  created,  bearing  3)^  per  cent  interest.  The 
holders  of  the  5  per  cents  are  offered  £105  of  this  new  debt  for 
every  £100  of  the  old,  giving  up^lj^  per  cent  interest  for  an 
increased  capital  of  only  5  per  cent.  The  holders  of  the  6  per 
cents  of  1888  are  offered  £115  of  the  new  SJ^s  for  every  £100 
of  the  old  6s.  And  £113  of  the  new  debt  are  offered  for  every 
£100  of  the  6  per  cents  of  1890,  which  were  taken  by  Messrs. 
Baring  Bros,  but  never  offered  to  the  public.  The  whole  of 
the  existing  external  debt  is  a  little  under  16J^  millions  ster- 
ling, and  as  the  new  debt  to  be  created  amounted  to  SQi^  mil- 
lions sterling,  there  is  a  surplus  which  is  to  be  applied  to  the 
aettleuent  of  the  guarantees  granted  to  railway  companies. 
The  existing  guarantees  promise  the  railways  7  per  cent,  but 
the  interest  in  that  case  is  to  be  cut  down  one  half.  The 
Uruguayan  Government  further  pledges  itself  to  pay  regu- 
larly to  the  bondholders  45  per  cent  of  the  custom's  revenues, 
and  engages  not  to  raise  any  further  loan  in  London  for  three 
years.  It  has  been  pointed  out  that  there  is  no  promise  not  to 
bring  out  a  loan  on  the  Continent,  and  further  it  is  objected 
that  the  5  per  cents  already  have  a  first  charge  upon  th?  cus- 
toms, and  they  are  asked  to  give  up  this  and  take  a  position 
only  similar  to  that  of  the  junior  debts.  There  will  probably 
he  strong  opposition  to  the  arrangement,  but  the  bondholders 
are  divided  in  interest,  and  it  is  feared  that  they  will  not  be 
able  to  resist  successfully. 

The  weather  this  week  has  been  exceedingly  unfavorable, 
not  only  in  the  United  Kingdom  but  upon  the  Continent.  At 
home  here  rain  has  been  very  general  and  very  heavy,  and  has 
been  accompanied  by  strong  winds.  It  is  reported  that  in 
many  districts  the  crops  are  laid  and  much  damaged.  It  is 
feared,  therefore,  that  unless  there  is  an  early  change  the 
harvest  will  be  worse  than  hitherto  we  have  been  hoping.  In 
the  south  and  east  of  England  the  wheat  crop  is  ripe,  but  har- 
-vesting  is  interrupted  by  the  exceedingly  bad  weather,  and 
even  where  grain  has  been  cut  it  is  found  impossible  to  carry 
it,  owing  to  the  rain.  In  spite  of  all,  however,  many  good 
judges  affirm  that  if  there  is  an  early  improvement  in  the 


weather  the  yield  throughout  the  United  Kingdom  will  not  be 
very  much  under  the  average.  Upon  the  Continent  the  past 
fortnight  has  undoubtedly  done  much  damage,  and  it  is  to  be 
feared,  therefore,  that  the  winter  will  be  very  trying  in  the 
poorer  countries.  From  Russia  the  reports  continue  very 
gloomy.  The  peasants  in  many  important  districts  are  vio- 
lently opposing  the  export  of  rye,  and  in  some  places  bread 
riots  have  already  taken  place.  There  are  fears,  therefore,  of 
serious  political  troubles,  and  as  a  consequence  apprehension 
is  again  springing  up  that  Russia  may  be  compelled  to  plunge 
into  foreign  war  for  the  purpose  of  diverting  the  attention  of 
the  people  from  their  own  misery.  Especially  in  Germany 
and  Austria-Hungary  rumors  to  that  effect  are  current,  and 
are  helping  to  increase  the  depression  upon  the  bourses. 

The  following  return  shows  the  position  of  the  Bank  o  { 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1891. 

Aug.  36. 

£ 

Oiroulati^u 86,833.195 

Public  deposits 4,811,470 

Otherdeposits  83,332,750 

Qovernraont  securities 10,314,055 

other  securities 28,059,568 

Reserve 17,113,721 

Coln.aad  bullioa «a,5-49,916 

Prop,  assets  to  Ilabilitles.per  ct.  455^ 

Bankrate per  et.  £J4 

CoasolB  3)4  per  onet 85  15-18 

Clearins-Uouse  returns 101,612,000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— riiere  is  hardlv  any  change  to  report  in  the  gold  marlret,  and 
tbe  demand  still  continues,  botli  for  tbe  Continent  and  India.  During 
the  week  £305.000  has  left  the  Bank,  said  to  be  chiefly  for  Germany 
andEsypt;  £490,000  has  been  received.  Arrivals— Australia,  £105,- 
000;  Elver  Plate.  £12,000;  West  Indies,  £39,000;  Brazil,  f^W.OOO; 
Chili,  £31,000;  Ceutiiil  America,  £28,000;  New  York.  £3,000;  total 
£565.000.  Shipments— Per  P.  &  O.,  Port  Said,  £50,000;  Bombay, 
,«30,000. 

Silver  The  price  of  silver  fell  to  45  3-16d.  on  the  21  st,  and  has  not 
altered  since.  Considerable  parcels  have  been  dealt  in  during  tlie 
week  for  India,  the  Continent  and  Japan.  The  market  appears  steady. 
Arrivals— Chili,  £30,000;  West  Indies,  £62,000;  total,  «02,O0O. 
Shipments-  To  Bombay  to-day,  £202,100. 

Mexican  Dollars- These  coin  are  steady  i»t  44d.,  and  parcels  have 
changed  hands  at  this  rate  for  China.  Arrivals— From  Hew  York, 
£100,u00;  West  Indies,  «3,C00 

The  Quotations  for  bullion  are  reported  as  follows: 


1890. 

1889. 

1888. 

Aug.  27. 

Aug.  38. 

Aug.  29. 

£ 

£ 

£ 

24,793,475 

24.835,710 

84,404,720 

2,877.680 

4,690,949 

3,668,04* 

28,628.337 

25.405,509 

24,837,817 

13,974,237 

14,892,225 

15,017,396 

21,463,852 

30,939,169 

18,821,479 

14,323,721 

12.300,572 

12,629,840 

22,088,198 

20,936,282 

20,834,560 

45  3-16 

40?1 

44  3-18 

4 

4 

3 

98  5-18 

07  15-18 

SOU 

180.611,000 

113,340,000 

127,883,000 

BOLD. 

London  Standard. 


Bar  gold,  fine oi. 

Bar  KOld,  coutaln'g 

20dwts.8llTer..oi. 

Span,  doubloons, or. 

3.  Am.doubloous.oz . 


Aug.  20. 


».     d. 
77  11 


1««.  27. 


».       d. 
77  11 


SILVER. 

London  standard. 


Auij.  50. 


Bar  BllTttr oi. 

BarBllTer,  contain- 
luK  5  f?rs.  gold.  .OS. 

Cake  silver oi 

Mexican  dolt oi 


d. 
45  5-18 

45  11-16 

487i 

44 


Aug.  27. 


d. 
16  3-18 

45  9-ie 

485i 
44 


The  rates  for  money  have  been  as  follows: 


a. 

Open  Market  Batet. 

Interest  aUoiotd 
for  deposits  by 

Bank  Bills. 

Trade  BiU$. 

Xiac't  JET'M 

C 

;5 

Three 

Four        Six 

Three 

Four 

Ste 

Stock 

At 

Jtol* 

%M 

Months 

Woathsjlfont'is 

Months 

Months 

Months 

Banks. 

Call. 
H 

Day, 

Julr  34 

«    (8- 

2H@  — |2?*a  - 

«M®» 

2«®3 

»  asH 

1 

"      Si 

t^m-M  - 

1%®  -sxa  - 

*   ®2Ji 

»>4®3 

»    ®3i. 

1 

M 

1   -I 

Au«.    7 

s«;i>i9  - 

m»m2ii'Sl2H 

t    ®2J^i3M®3Ji 

S    ®3>^ 

1 

M 

I   -1 

■'      11 

3)^ll!.»®  - 

m®  -zM-s  - 

2    ®3^:S    @iH 

3    ®3M 

1 

H 

1   -1 

"      21 

2HUi-   - 

2s<(a  -  sj^3  - 

2K®25i|t«®3M 

3>i®3« 

1 

H 

1    -1 

••      28 

m'lH^  - 

t    (*  -'37^.%  -'«^(i»2^'2!^fflW<!»>€ffl3W 

1 

HI   -1 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  fifty-one  weeks  of  the  season  com- 
pared with  previous  seasons  : 

niPOBTS. 

1890-91.  1889-90.  1888-89.  1887-88. 

Wheat       cwt  57.525,758  56.973,360  59,254,410  49,709,081 

Barley                   .  ...  16,280.238  14.317,624  18,748,412  19,179,438 

otu     —  15.762,598  12,826„522  16,791,641  17,901,166 

Peis ■.  1,886,570  1,766,488  2.310,513  2,919.734 

BBans""    '."         3,3,35.438  3,516,647  3,102,475  2,7C5,958 

Indian'corn 29,752,962  42,723,018  32,343,469  24,722,57* 

F  our                15,415.227  16,280,976  14,158,143  18,159,684 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890-91. 
tmportsof  wheat. owt.57.52.'i,758 

Imports  of  flour 15.415.227 

Sales  of  home-grown. 33.923,28 1 


1889-90. 
56,973,360 
10,280.976 
44,436,200 


1888-89. 
59,254,410 
14,158,143 
36,037,450 


1887-88. 
49,709,081 
18,159,684 
37,314,332 


54. 

8d. 


36s.    Id. 
30s.  lid. 


Total 106,864,266  117,690,536  109,450,003  107,193,097 

1890-91.         1889-90.  1888-89.         1887-38. 
English  wheat,  per  qr.— 

Average  price,  week 40a.    31.       363.    5d.  30a. 

Average  price,  season.. 35s.    3d.       31s.    Od.  30a. 

The  following  shows  the    quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thiiweek.       Lasttceck.  18P0.                1889. 

WTieat <ira.  1,794,000       1.778,000  2,244,000       1,613,000 

Flour,  equal  to  qrs.      163,000           171.000  224,000           220,000 

Maize qrs.      230,000           340,000  645,000           491,000 


Skptembeb  12,  1891.] 
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BiiSlUii  Flnanelal  markata— Per  Cable. 

The  daily  olo.sinf?  quotations  for  securities,  dkc,  at   London, 
are  reported  hy  cable  as  follows  for  the  week  endinc  Sept.  11  : 


XoHrfon, 


Sal. 


flllTer,  per  or d    44'^ 

Oun>ol8,ue\T.2\  percM.    S.Mig 

do     foraccount '  95% 

Fr'ob  reuteg  da  l'aria)rr.  9585 

O.  8.  IHiBOf  1391 102't 

U.  8.  4«of  1907 120^ 

Canadian  Paciao >  90 

Cblc.  Mil.  i  St.  Paul....,  71 

Illinois  Centr.il 10."i 

Lake  Shore 120 

LoulavlIle.V  NasbrillO..!  81-'V< 

Mexlonii  Central  4s I  7S>4 

IT.  Y.  Cenlrul  .fc  Hudson.  110 
H.  Y.  Lake  lirlu  .tWesfn*   27i>s 

do        2.1  rons lOfl's 

KorTolkA  Wustoru.prot.    56 
MortUcrn  I'aclllo,  prof...    74 

Pennxvlvnnia 55^8 

Philadilphia.V  UeadiDe.     18^ 

Onion  I'acl'lc 41 

Wabanh.  iir?r 29% 


Jfan. 


45 

95» 

961719 
102  >« 

i2(mt 
gi°s 

73'8 
105'4 
120 

8l«8 

11m 

2858 

10U>9 

5fi 

74 

55''8 

19i<j 

44 

29->9 


Tuet. 


4S>x 

95 's 

95  Its 

96  33 

102  4 

120% 

91  >4 

733a 

105  •« 
121i« 

81=8 

75  >4 

11209 

28  Hi 

106  >« 
56 
74'« 
0.5  \ 
19 
4t 
29'9 


Wtd. 


45»l« 

95% 

951.. 
9647>t 
102i«    I 
120% 

91% 

72»8 
105% 
121% 

8I»» 

75% 
113% 

29''8 
106% 

5.-.'8 

74 

5.5% 

1858 

43% 
29% 


Thur:      Fri. 


iS'is 
»5I„ 
051., 

96-45 
102% 

120% 
92 
73>9 

105 

122% 
81% 
75% 

113% 
29% 

107 
65^8 
74% 
56% 
19% 
4t% 
29% 


45IB„ 

911(,a 

95 
9r,-.17% 
102% 
120% 

92% 

73»s 
105 
121% 

8m 

75% 

11.1% 

30 
107 
55% 

74'8 
SST, 

18^8 

29% 


N.inoXAL    B&tcs. — The  foUowiaj;    national    banks    hare 
recently  been  organized  : 
4,621).— Thp    First    National    Bank    of    Berlin,    Wisconsin.    Capital, 

*5ti.oO0.    I'residout,  Georgo  B.  Sackct;   Cashier,  Robert  A, 

Chi  i 'tie. 
4,621.— The  First  Natlonril  Bank  of  N.icona.  Texas.    Capital,  $50,000. 

Prc-tiilent.  Kdward  Rines:  Cashier.  L.  B.  8mith. 
4,622— The  First  Nntit)iial  Bank  of  California,  Pa.    Capita],  $50,000 

Prciideut.  Isaac  C.  Ailes;  f'ashier,  W  H.  Binns. 
4,623— The  CoUimbia  National  Bank  of  Taeonia.  Waaliineton.    Capital. 

$200,000.    President,  Henry  Oliver ;  Cashier,  Hool  B.  Bolaon. 

Imports  and  Exports  for  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $8,458,392,  against  $3,762,066  the  pre- 
ceding week  and  $14,693,400  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  8  amounted  to  $7, 76.5, .553,  against 
$8,609,391  last  week  and  $7,097,453  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  3  and  for  the  week  ending  (for  general 
merchandise)  Sept.  4 ;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

rOHEIOH  IUPOKT8  AT  NBW  TORE. 


For  Week. 


Dry  Qoods 

Qen'l  mer'dlae 


Total 

Since  Jan.  1. 

Dry  Qooda 

Qen'l  mer'dise. 


Total  36  treekt. 


1888. 


$2,503,370 
5,308,314 


1889. 


$3,055,950 
6,698,516 


$7,816,684      $9,751,466    $10,755,828 

$93,887,9471   $96,572,628  $109,319,321 
232,400,930    254,989,648    263,735.664 


1890. 

$3,025,476 
7,730,352 


1891. 


$2,361,369 
6,090,923 


$8,458,292 

$83,071,988 
281,096,074 


$325.288.877  $351,562.276  $373.054.985  $368,068,062 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  ol 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sspt.  8  and  from  January  1  to  date  : 

BXPOBTS  FBOM  NBW  TORE    FOR  THE   WEEK. 


For  the  week.. 
Prev.  reported. 

Total  36  weeks. 


1888. 


1889. 


$5,304,272   $7,985,467 
194,590,719  230,307,616 


1890. 


1891. 


$4,500,908   $7,765,552 
220,438,148  239,20:»,503 


$199.894.991  $233.293,113:$224,939,056!$246.'I75.055 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Saptcmber  5  and 
eince  Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890 
and  18i9 :  r  &  r 

EXPORTS  A»D  IMPORTS  OF  BPBOIE  AT  MEW  TORS. 


ooia. 


fireat  Britain 

Prance 

Oermanv , 

West  Indies 

Mexico 

South  America 

All  other  countries.. 


Total  1891. 
Total  1800. 
Total  1889. 


Ejcportg, 


Week.        SinceJan.l 


$600 


$37,044,684 

16,547,183 

17,031.557 

2,599,402 

9,205 

1,571,310 

27,525 


$600  $74,830,866 

2,620[    18,534.S54 

67,850    46,317,754 


Imports. 


Week. 


$18 
4,680 

24!416 
3,960 


$33,074 

475,404 

13,075 


Sinee  Jan.\ 


$277,658 
339,114 
636,405 

1,09.^,260 

32.102 

319.433 

413,903 


$3,010,879 
6,990.468 
4.766,630 


Silver, 


Great  Brlt.iln 

Prance 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  other  countries.. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


Week.        SineeJan.1 


$429,061 
24,465 


$9,494,868 

563,319 

216 

248,854 

43,000 

431,290 

88,535 


$453.529'$10.870.112 

60,000;    12.885,741 

322.893!    13,907,061 


Imporit. 


Week. 


$1.50 

550 

2,600 

4,125 


$7,425 

364,521 

7,847 


Since  Jmn.X. 


$117 
20,632 
118.811 
402,133 
317,77* 
53S,334 


$1,394,802 
4,453.978 
1,007,640 


Of  the  above  imports  for  the  week  in  1891  $7,163  w«re 
American  gold  coin  and  $150  American  silver  coin. 


Bonos  Held  by  National  Banks.— The  following  int«reat- 
Ing  statement,  furnished  by  the  Comptroller  of  the  Currency 
•hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  September  1.  We  gave  the  statement  for 
August  1  In  Chronicle  of  August  4,  page  176,  and  by  refer- 
ring to  that  the  changes  made  during  the  month  can  be  1 


Dueription  of  Band*. 

U.  8.  Bonds  Held  Sept.  1, 1891,  to  Seeart- 

Pubtie  Deposits 
in  Banks. 

Bank 
Oireutation. 

Total  Btkt. 

Oorrenoy  60  ............. 

$1,640,000 

290,000 

16,887.500 

2,008,000 

$9,193,000 

4,302,250 

118,531,100 

17,747,330 

$10,933,000 

4,.5»2,450 

135,121,600 

19,755,350 

4%  per  cents............. 

Total 

$20,823,600 

$149,776,700 

$170,602,200 

—  In  the  June  number  of  the  North  American  Magazine  Mr. 
Carnegie  had  an  article,  entitled  "  Th'i  A.  B.  C.  of  Mon^y," 
which  attracted  much  attention.  In  re.sponsa  to  the  request 
of  gentlemen  wlio  desired  to  have  this  article  circulated 
widely  for  public  inform ition,  Mr.  Ciraes;ie  has  consentei  to 
have  it  issued  ia  pamphlet  form,  and  it  will  be  for  sale  at  tha 
American  News  Company  at  a  moderate  price — probably  less 
than  ten  cents  per  copy. 

— The  attention  of  the  cotton  interest  is  called  to  the  an- 
nouncement on  the  last  page  of  to-day's  Chronicle  of  Messrs. 
Latham,  Alexander  &  Co.,  bankers  and  cotton  commission 
merchants,  this  city.  This  favorably  known  house  has  been 
in  business  for  upwards  of  twenty-two  years,  and  during  all 
this  time  has  maintained  the  highest  credit,  both  financially 
and  for  honorable  dealings. 

H.  1.  and  Brooklyn  Was  Securities— Brokers'  Quotations. 


GAS  C0MPANIK3.      |  Bid.  j  Ask. 

GAS  COMPANIES.       ,  Bid. 

▲ak 

Brooklyn  aas- Light 

96 

100 

7.5 
102 

99 

li'i" 

120 
102 

io6"'i 

People's  (Brooklyn! 1 

Williamsburg I'j5 

Bonds,  68 108 

MetropoUcan(Brooklyn)..    £0 

Municipal— Bonds,  7s 102 

Fnlton  Municipal Ill3 

Bonds,  69 lloO 

Equitable 117 

Bonds,  68 106 

70 

no 

10* 

Bond.s.  5b .,  . 

98 
170 
108 
117 
100 
ISO 

96 

JorsoyCity  A  Hoboken.. 

Metro  politan— Bonds 

Mutual  (N.  Y.) 

Bonds.  68 .. 

105 

lis 

lOS 

120 

Nassau  (Brooklyn) 

florip 

1U8 

United  States  Sub-Treasary.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  a« 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Beeeipts. 

Payments. 

Balances. 

Dat*. 

Coin. 

Ooin  Oerfs. 

Currency. 

8ep.    5 

$ 
2,142,071 

$ 
4,714,358 

$ 
02,874.300 
...Holirtav 

$ 
18,434,880 

$ 
S7,921,24a 

"      8 
"      9 
"    10 
"    11 

4,634,262 
3.603.818 
3,120,687 
2,979,823 

5,339,i()X    92,795,871 
5,071.430    92,611.836 
3,641,9311   92,427,285 
4,082,278     92,251,574 

18,368,041   it.sei.OTi 
17,989,398    26.461,740 
18,094,498    26.019,969 
17,867,001    25,340,723 

Total 

16,485,663 

22,829,090 



Anction  Sales.— The  following  were  recently  sold  at  auc- 
tion by  Messrs.  R.  V.  Harnett  &  Co. : 

Bonds. 


Sharei. 

50  Manhattan  Co 178 

10  Fourth  National  Bank. .170% 

5U.  8.  Trust  Co »804 

27  Leather  Mannf.  Nat.  B'k.256% 


$25,000  Jack.   Lnus.  &  Sag. 
KB.  5s,  Extension,  1931. ..102' 


SaiiUtiig  mid  fflttaiictciX. 

THE  MERCANTILE  NATIONAL  BANK 

OF  TH«  CITY  OF  NEW  YOU.K., 

No.  191  Broadway. 

Capital,  -         $1,000,009  I  9arpla(&  Praflta,   $950,000 

WILLIAMP.  BT.  JOHN,  Presldsit.     I  FBBOSaiCS  B.  SCaSXCK.  Casblar. 
JAMBS  y.  LOTT.  Assistant  Cashier. 

ACCOUNTS    SOLICITED. 

THIRD    NATIONAL    BANIC 
OF   THE    CITir    OF    NE%V   YORK. 

Capital, $1,000,000 

J.  B.  WOOOWARD ...Prssidsnt. 

HINRT  CHAPIN,  IB. (Jasbler  I  J.  FRiBD'K  SWS  ASF...  Asit.Cu!ller. 

Aocounts  BolicUed  and  oarefal  aueatlju  to  the  Interdsli  of  Daposltort 
finaranteed. 

Spencer    Trask.     &    Co., 

BANKBRS. 
IVoa.  1$  and  18  Broad  Street,  Ne«r  Tork  Oitr. 

ALBANY    N.  T.         SARATOGA.  N.  Y:        PROVIDBNCB,  R.  I.: 

TRAIfSAOT    A    RRNEKAI.    B.4.NKI.VG    BUSI\K9S. 

All  Glasses  of  Securities  Ron^ht  and  Sold  on  Commissi  }n.  Special  attentloa 
(tTen  to  iDTeitment  Saoarlties.  Dlraot  'ira  to  hmH  o  Ac  j  anl  to  Pall  alelpUa 
Boston  and  CblcaKO. 
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3:hjc  gattkers'   ^KzztU. 


DIVIDENDS. 


name  of  Company. 


Kallroad*. 

Chicago  Milw  &  St.  Paul,  pref.. 
Chicago  &  KortUwestem,  prel... 

Lehigh  Valley  (quar.) 

Manhattan  'quar.i 

Sunbury  &  Lewlstown 

miscellanrons. 
Amer.  Bell  Telephone  (quar.)  — 

Colorado  Fuel 

Commercial  Cable  (quar.) 

P.  Lorillard  Co.,  pref.  (quar.)  — 

Minnesota  Iron  (quar. ) 

United  States  Equitable  Gas 

West'n  Union  Telegraph  (quar.). 
Whitebreast  Fuel 


Fer 
Cent. 


3>fl 

1^ 
lis 
4 

3 

3 

1% 

■2 

Ihi 

1 


When 
Payable. 


Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct 
Oct. 
Sept. 


II4    I  Oct. 
31s     Oct. 


Books  Closed. 
(Bays  inchisive.) 


Oct.      2  to  Oct.    22 
Sept.  11  to  Sept.  24 

Sept.  17  to  Oct.     1 


Oct. 


1  to  Oct.   15 

-to 

Sept.  20  to  Oct.     1 


Sept.  15  to  Oct.     1 

Sept.  20  to  Oct.      1 

Sept.  19  to  Sept.  28 

15!Sept.  22  to  Oct.    14 

1! to 


cial,  $1  50  discount;  bank,  50c.  per  $1,000  discount ;  Charles- 
ton, buying  par,  selling  }/^  premium;  St.  Louis,  35c.  per  $1,000- 
discount ;  Chicago,  70c.  per  $1,000  discount. 

United  States  Bonds. — Governments  have  been  lower  with 
small  dealings.  The  coupon  4s  of  1907  are  quoted  to-day  at 
117-118.  The  closing  prices  at  the  New  York  Board  have  been 
as  follows  : 


l7iteresl 
Periods 


4'2S,  exi,'dat2%.reg. 

4a,  1907 reg. 

4s,1907 coup. 

6s,  our'cy,'95 reg. 

68,  cur'cy,'96 reg. 

tis,  cur'cr,'97 reg. 

63,  cur'c;,'98 reg. 

63,  cur'ey.'9i) reg. 


Q.-Mch. 
Q.-.Ian. 
Q.-Jan , 
J.  &  J. 

J.  &  J. 
J.  &  J. 
J.  J'  J. 
Ij.  &  J. 


"fi 

Sept. 

*  991a 

•llfiHi 

•117^ 

•11014 

■0 

*112% 

^ 

*114% 

w 

nieia 

*119 

Sept. 
8. 


Sept.     Sept. 
9.         10. 


99I9*  99i«»  991* 
'116i3:*116i«*116i4 
118i{!*117i«-117i<! 


■llQifi 
'113 
'115 
'116% 


•llOis  *110ia 
*113    i»113 
*115    1*115 
116%*116% 


•119141*11914*119 


If.'- 


■  99i» 
116 
■117 
'1101* 
'113 
'115 
'116% 
'II914 


WA1>1.  STKEKT.  FKIDA  V,  .-sEPT.  11.  1S91-3   P.M. 

The  Money  Market  and  Financial  Sitnation.— Another 
week  has  passed  and  there  is  no  sign  of  material  reaction  at 
the  Stock  Exchange  ;  the  feeling  is  gaining  ground  that  the 
present  improvement  has  come  to  stay.  The  Government 
Bureau  report  issued  on  the  10th  inst.  has  confirmed  the  high 
crop  estimates  on  everything  except  cotton,  and  as  to  that 
the  yield  probably  wiU  be  large,  though  not  up  to  the  unprec- 
edented crop  of  1890.  Upon  the  whole,  it  can  now  be 
asserted  that  the  general  yield  of  all  crops  in  the  United 
States  this  year,  including  grains,  com,  cotton,  potatoes  and 
fruits,  is  above  that  of  any  year  on  record. 

In  making  an  inquiry  as  to  the  cause  of  any  considerable 
movement  that  takes  place  in  securities,  whether  up  or  dowr, 
it  is  alwavs  desirable  to  ask  if  it  is  based  on  matters  affecting 
the  substantial  values  of  the  respective  properties,  or  on  other 
matters  pertaining  rather  to  outside  circumstances,  such  as 
the  phases  of  the  money  market,  anticipated  changes  in  the 
currency,  expected  legislation  favorable  or  unfavorable,  or 
other  things  of  that  sort.  Thus  it  may  be  observed  that 
heavy  crops  or  a  legitimate  increase  in  traffic  from  general 
business  are  of  far  more  importance  to  the  permanent  value  of 
a  railroad  stock  than  a  flood  of  easy  money  or  the  impetus  of 
a  speculative  fervor  founded  on  favorable  market  conditions. 
The  large  sales  at  the  stock  exchanges  in  New  York  and 
other  cities  indicate  that  there  is  more  of  public  interest  in 
the  stock  and  bond  markets  now  than  there  has  been  for  a 
long  time  past,  and  while  a  large  part  of  the  transactions  are 
on  margins,  there  are  no  doubt  many  persons  who  never  deal 
on  margins  and  who  buy  low-priced  securities  with  a  view  of 
holding  them  for  eventual  dividends  or  for  a  handsome  rise 
in  the  price.  For  such  parties  it  is  desirable  to  take  the 
stocks  or  bonds  of  railroads  that  are  under  reliable  man- 
agement, that  have  no  prospect  of  ever  making  default  in 
their  obligations,  and  that  have  a  fair  chance  of  increasing 
their  yearly  earnings. 

The  open  market  rates  for  call  loans  during  the  week  on 
gtock  and  bond  collaterals  have  ranged  from  2}^  to  7  p.  cent, 
the  average  being  4  p.  c.  To-day  rates  on  call  were  3  to  4J^ 
p.  c.     Prime  commercial  paper  is  quoted  at  5%@&}4  P-  c- 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £228,000,  and  the  percentage  of 
reserve  to  liabilities  was  46'45,  against  45-29  last  week;  the 
discount  rate  remains  unchanged  at  23^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  11,900,000  francs  in  gold  and 
,875,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  5  showed  a  decrease  in  the  reserve  held  of  $3,75(),300 
and  a  surplus  over  the  required  reserve  of  $9,156,400,  against 
$12,767,825  the  previous  weeK. 


*Thisi3  the  price  bid  at  the  morning  board;  no  siUe  was  tnade 
Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Fine  silver  bars..       gS^aS  —  99 


Sovereigns $4  84  ^$4  88 

Napoleons 3  87  ®  3  92 

X  XReichmarks.  4  74  ^   4  77 

25  Pesetas 4  78  ®  4  85 

Span.  Doubloons.  15  55  ®15  75 

Mex.  Doubloons.lS  50  ■alS  70 

Fine  gold  bars...     par  'aH  prem. 


Flvefrancs —93  3—94 

Mexican  dollars..  —  77  i*  —  78 

Do  uncommerc'l  —   —  ®  —   - 

Peruvian  sols —73  ®  —  75 

English  silver....    4  80  «     4  90 

U.S.  trade  dollars  —  75  a 


Government  Purchases  of  Silver. — The  following  shows 
the  amount  of  silver  purchased  by  the  Government  in  Sept. 


Previously  reported  . 

September    7 

9 

"  11 

'Local  purchases 


Ounces 
offered. 


*Total  in  month  to  date.. 


325,000 

926,000 

1,288,000 


Omwes  Pncepaid. 

imrchased. 


1,557,000  $0-9820  3  $09840 

250,00o'$0-9820  ®  $0-9825 

630,000, *0t)8t9   ®  *0-9860 

913,000  *0-98G9   ®  $0-9880 

173,191  $ ®  $   


3.543,ia4l$0-9820  a   $0-9880 


Capital 

Bnrplaa 

Loans  and  disc'ts 

Circulation 

Net  deposits 

Bpecie 

Legal  tenders 

Beserve  held 

Legal  reserve 

Snrplus  reserve 


1891. 
Sept.  5. 


Differen'sfrom 
Free.  week. 


60,772,700 
64,147,800 

400.580,6001 
5.462,000 

402,848,400 
58,769,000 
81.099,500 

109,868,500 
100,712,100 


1890. 
Sept.  6. 


$ 

60,812, 
59.997 
Ino  .3,233,300  394,978^ 
Inc .  358,5001  3,693, 
Dec.  555,500  388,399, 
70,216 
25,182 


18S9. 
Sept.  7. 


Dec.  1,727,900 
Dec.2,022,400 

Dec.3,75C,300 
Dec.    138,875 


9,156,400 lDec.3,611,425  Dfl,401 ,125 


93,698, 
97,099 


700 
,100 
100 
300 
,300 
,700 
,000 

700 
,825 


60, 
54, 

406, 
3, 

424, 
76, 
37, 

114, 
106, 


,762,700 
,630,100 
,832,30J 
,964,500 
,572,100 
,478,300 
,792,100 

,270,400 
,143,025 


8,127,375 


Foreign  Exchange.— Sterling  bills  were  steady  early  in  the 
week,  but  latterly  rates  have  been  much  easier  and  cotton  bills 
have  been  more  freely  offered.    Actual  rates  for  exchange 
are :    Bankers'    sixty  days    sterling,  4  81V@4  82 ;    demand 
4  84^.0  4  84^  ;  cables,  4  84i^@4  843^. 

Posted  rates  of  leading  bankers  are  as  follows: 


September  11. 


Frlme  bankers' sterling  bills  on  London.. 

Prime  coranierciaV 

Docu  nn;ii  ( a  ry  en  tumeroial 

Paris  bankers  (francs) [!!!"" 

Amsterdam  (guilders)  bankers .'...'.'... 

Fraukfori  or  Bremen (reichmarksib'nkers 


Sixty  Days. 


4  82ia»4  83 
4  80%  «4  31 

4  80i4»4  80i« 

5  25    -as  2i3g 

39!«i»391>,e 
9438»94i« 


4  85    84  851s 


Demand. 


5  22i2«5  2178 
40    «40i,e 
95i8a95i4 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
a  discount,  selling  %  discount  to  par ;  New  Orleans,  commer- 


•The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  this  week 
include  $21,000  Tennessee  settlement  Ss  at  703^-71;  do.,  $5,000  5s 
at  100%;  $10,000  South  Carolina  6s,  non-fundable,  at  8;  $10,000 
Alabama,  class  B,  at  106;  $1,000,  class  A,  at  100;  $1,000  North 
Carolina  con.  4s  at  97J^;  $15,000  North  Carolina  special  tax 
tr.rec.  at  5}^;  $13,000  Louisiana  consol.  4s  at  86-87;  $20,000 
Virginia  6s  def'd,  stamped,  at  7-8i^;  $10,000  Arkansas  7s,  L.  R. 
P.  B.  &  N.  O.,  at  41,^  ;  $5,000  Dis.  of  Col.  3-65s,  coup,  at  113. 

Railroad  bonds  have  had  another  active  week,  with  business 
well  distributed  throughout  the  list.  Income  bonds  have  still 
been  the  favorites  for  large  dealings,  and  among  these  Atchi- 
son incomes  have  easily  been  first,  holding  their  advance  re- 
markably well ;  second  to  them  have  come  the  Reading  pref. 
incomes  of  the  three  issues,  and  after  those  the  income  bonds 
of  railroads  in  the  Southwest.  Oregon  Improvement  5s  have 
been  active  and  close  at  60%.  The  prices  of  mortgage  bonds 
are  steadily  creeping  up  on  investment  buying,  though  of 
course  not  so  rapidly  as  securities  which  are  subject  to 
speculative  pushing.  Among  railroad  mortgage  bonds  that 
seem  more  or  less  attractive  at  their  present  figures  may  be 
mentioned  among  the  fives  Chicago  &  Erie  Ists  (to  be  5s  after 
May,  1892)  at  92;  Col.  Hocking  V.  &  Tol.  at  82 ;  Iowa  Cen- 
tral Ists  at  851^;  Duluth  S.  Shore  &  Atlantic  at95i^;  Northern 
Pacific  consols  at  82i^;  Chicago  &  N.  Pacific  at  83  ;  St.  Louis 
&  Iron  Mountain  5s  at  89.  And  among  the  mortage  four  per 
cent':,  Atchisons  4s  at  81^^  ;  Atlantic  &  Pacific  4s  (guar.  %  by 
Atch.  and  14  by  St.  Louis  &  S.  F.)  at  733^;  Ches.  &  O.,  R.  &  A. 
2d  4s,  at  71 ;  do  firsts  2-4  (bearing  4  percent  after  Jan.  1,  1894) 
at  70  ;  M.  K.  &  T.  4s  at  77%;  St.  Louis  &  S.  Western  4s  at 
69  ;  Rio  Grande  Western  4s  at  16}{  ;  Scioto  Valley  &  N.  Eng- 
land 4s,  guar,  by  Norfolk  &  West. ,  at  76;  Peoria  &  Eastern  48, 
int.  guar,  by  lease  to  Big  Four,  at  78?^.  All  these  fives  and 
fours  are  among  the  low-priced  bonds  and  are  simply  men- 
tioned as  some  of  the  securities  that  are  in  demand  at  current 
figures. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
shown  no  sign  of  a  decided  reaction,  but  on  the  contrary  prices 
have  been  strongly  held  and  many  stocks  have  advanced  thi& 
week  to  the  highest  figures  made  in  the  present  movement. 
To-day  prices  were  easier  in  the  morning  and  yielded  in  some 
cases  nearly  1  per  cent,  Richmond  Terminal  declining  from 
14J4^  to  13J^;  but  the  close  was  steady.  The  tone  seenas  to 
be  healthy,  and  although  a  great  deal  of  stock  is  necessarily 
sold  to  realize  the  handsome  profits  already  made,  the 
market  absorbs  it  easily  without  much  evidence  of  toppling 
over.  This  is  not  to  say  that  there  will  be  no  downward 
turns  in  the  stock  market — that  would  be  quite  unnatural — 
but  the  tone  of  confidence  now  seems  to  be  based  more  on  the 
idea  that  stocks  are  comparatively  safe  to  hold,  whereas  in 
previous  booms  there  has  often  been  a  rush  to  sell  when  it  waa 
thought  that  the  top  had  been  nearly  reached. 

The  final  execution  of  the  Union  Pacific  trust  deed  settled 
that  matter,  and  so  far  contributed  to  the  confident  feeling. 
Atchison  continues  to  be  purchased  with  much  hope  of  its 
future.  The  Vanderbilt  stocks  have  been  very  strong  as  a 
cla-ss,  and  Erie  also,  the  trunk  lines  now  doing  a  heavy  grain 
business.  The  coal  stocks,  though  strong,  are  not  as  buoyant 
as  the  grain  carriers. 

Among  the  unlisted,  Sugar  has  been  moderately  active  and 
also  Lead,  the  former  closing  at  88}4  ^"d  t'ls  latter  at  165^^ 
Silver  bullion  certificates,  on  moderate  dealings,  close  at  98?^, 
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STOCKS 


A<-llv«  Hit.  Miorka. 

Atclilson  Tiiii.  A  Siiiita  Fe. .. 

Atliuilln  A  Piulllo 

Canattiun  Paoitlr  

C'unatla  Soul lieru 

Central  of  New  Jersey 

CoutrnI  raclHo 

OhesapcHkc  &  O.,  vot.  tr.  cert 
Do  do  l8t  pref... 
Do       do       2d  pref.... 

ClUoauo  it  Alton 

Clilcajto  Uiirlluii;toii  &  Qiilnoy. 

OUcngo  &  Eastern  Illlnotrt 

Do  I!'"''' 

CUcBKO  Milwaukee  i&  St. Paul, 

Do  pref. 

OliloaKO  <&  Nortb  western 

Do  pref. 

CbloaKO  Rook  Island  <&  Padtlc. 
ChloaKO  St.  Paul  Minn.  &  Oni. 
Do  pref 

Oleve.  Clnoln.  Clilo.  &  St.  L. . 
Do  pref 

Colmulius  UockluirV'al.  <fe  Tol 

Delaware  &  Hudson 

Delaware  l>ackawauna<.tsWe8t 

Denver  &  Klo  Grande 

Do  pref. 

East  Tennessee  Va.  •&  Oa 

Do  1  St  pref. 

Do  2d  pref. 

ETansvlllc  ATerre  Haute 

Great  Northern,  pref 

nilnolB  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  <fe  Western 

J'o  pref. 

Lake  Shore  &  Mich.  Southern. 

Look  Island 

Louisville  &  Nashville 

Louiev.  New  Alb.  &.  Chicajco.. 
Maulmttuu  Elevated, cousoi. 

Me.xU'an  Central 

MichiKan  Central 

Milwaukee  Lake  8h.  &  West . 
Do  pref 

Minneapolis  &  St.  Louis , 

Do  pref 

Mo.K.&Tex.,ex2dm.  bends 

Do  pref. 

Missouri  Pacific 

Mobile  &  Ohio 

Nashv.Chattanoo^aASt.Lonis 
New  York  Central  &  Hudson 
New  York  Chic.  &  St.  Louis  . 
Do  1st  pref 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 
Do  pref. 

New  York  &  New  England  . . 
New  York  New  Hav.  &  Hart 
New  York  Ontario  <fc  Western 
New  York  Susquehan.  &  West. 
_       Do  pref. 

Norfolk  &  Western 

Do  pref. 

Northern  Paelflo 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  K'y  &  Navigation  Co. 
Orejron  i-h.  Llne&utah  North 
Peoria  Deca'ur  &  Evansvllle. 
Phila.  &  Read.,  vot.trust.  cert 
Plttahurg  Cinu.  Chic.  <&  St.  L. 
Do  pref. 

Pitts.  &  West .  pref.  tr.  certs 
Richmond  AWestP'tTermlnal 
Do  pref. 

Bio  Grande  Western 

Do  pref. 

Rome  Watertown  &  Ogdensb 
St.  Louis  Alton  &  T.  H.,  pref. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  <t  Manitoba... 

Southern  Pacitle  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  4  N.  Mich 

Toledo  «t  Ohio  Central 

„  ,    Do  pref! 

Dnlon  Pacific 

Union  Pacific  Denver  &  Gulf 

Wabash 

Dc  pref. 

Wheeling  A  Lake  Erie 

Do  prof. 

Wisconsin  Central  Co 

.TliiK-ellaneoaii  Slock.*, 

American  Cotton  Oil  Co 

Do  pref. 

Am.  Sugar  Ref.Co.,teiup.  etfg. 
Mm3I>"  pref.,  temp.  ctfs. 

Chicago  Oas  Co..  trust  rec'ti. ! 

Colorado  Coal  &  [ 

Consolidated  Gas  Co '■ 

Distilling  &  battle  Feod'gCo. 

Edison  General  Electric 

National  Cordage  Co 

j)o  pref. 

National  Lead  Trust 

North  .\fnerican  Co 

Oregon  Improvement  Co 

Paeiflr,  .Mail 

Pipe  Line  Certificates  % 

Pullman  Palace  Car  Co 

Silver  Bullion  Cerliflcates 

Tennessee  Coal  &.  1  ron 

"^f  pref. 

Western  ITnlon  Tilcirnipli 


HIQHBBT  AND  L0VS8T  PBIOJBB 


Batorday, 
Sept.  9. 


42>4    42^8 

•8719    89»4 
S4i>ii    55 

120      12U^ 

•32       34 
24  >9    26^ 
67Vi    SQij 
3U>9    40 

133      140 
9«:\i    9738 
mn    70 

'gsia    991s 
71%    7108 

1181a  II8I9 

112     112% 
•137  Hi  138 
SS's    8408 
32  >9    33 
91        91 
70%    71 

'27^ '28 
139     141i« 
14a      144 
♦1613     17111 
48>4    48>4 
•O's       7 
♦50       55 
♦14        14^ 
•121      125 
♦99     100 
•101      102 
914      914 
26I4    2614 
10%     17 
64111    6431, 
II718II713 
gVH!    9814 
78^1     7918 
2719    271a 
105^  106 14 
23 14    2314 
♦«7's    98i<j 
♦75        85 
108     108 
*7ia      8 
♦16       18 
17^1    17% 
25       2514 
73%    74% 
42       42 
•90       92 
107      108% 
14%     16% 
741-2    76 
32        34 
26%    267e 
65%    65% 
38I3    39 
226     230 
18%    19% 


8% 
33 
♦17 
♦54 


9 

3314 

IT'S 

54% 


27%    27% 
71%    72% 


23 

-18 


23 
19 


70%  70% 

2614  26% 

2114  2114 

36%  37 

17%  17% 

61%  64% 

41%  42 

14%  1408 

♦61  62 


'40 

74 


41 
74 


106%  107% 

125      ... 
7%      7% 
16        16 
37%    38% 
96%    96% 

109     109 
36       367( 
1478    15 

•16        18 

•42      

•79     

42%  43% 
20%  2008 
13%  13''8 
2808  29 
37%  38% 
78  78% 
20%    20'8 


26 
•37 

88 

91% 

50 

36 

98% 

47 

99% 

96 
100 

17% 

16Bb 
•25 

3578 

57% 
187% 
•97% 

33% 

■87 
-41s 


26% 
40 

89 

91% 

50% 

36% 

98% 

47 

99% 

96% 

100 
17% 
16% 
27 
36% 
59 

187% 
98% 
33% 
90 
<.ti.. 


Monday, 
Sept.  7. 


n 
o 


Tuesday, 
Sept.  8, 


42%    4308 
„«%      6% 
88%    89 
S5        r.7 
120%  120'a 
32%    32% 
25%    ;j«ia 
68%    60  le 
39%    40 
•182      140 
96%    97% 
70       70% 
99%    99% 
70%    71% 
118''8ll9 
112      112% 
138      138% 
83%    84=8 

32%  m-'i 

93       94 
7U%    71% 
97%    97% 
28%    29 

140%  ViV\. 

143%  U414 

' 17% 

47%    47% 
6'8      67e 
51       51 
14%     14% 

121      125 
99      100  Is 

101%  101% 
9O8      OOg 

•27%  28% 
16%  171. 
6378    65 

117%  118 

98  98 
78%    7:i% 
27        27 

105%  106% 
2/%    23% 

99  100 
•75  85 
107%  109 

•7%      8 
17 
17% 
25 


Wednesday, 
Sept  0. 


43%    48% 
6%      8% 

88%  89% 
50%  ."^HU 
120     120% 


•31 
23 
58 
39 

130 


17 

17% 

25% 


32% 
2S% 
59 
39% 
140 
95'g    96% 
70%    71% 
99       99% 
70%    71% 
118%  119 
112     113% 
188     138 
88%    84% 
32%    33 
93       93% 
69'e    71% 


Thuraday, 
Sept  10. 


42%    43% 
•6%       6^8 
89%    91 
57%    58% 

118%  12008 
32%  32% 
34%  25% 
57%  88% 
38       88 

'131      140 
95%    06% 
71%    72 
99%    99% 
70%    7108 

119     119% 

112%  113 
Xl37%137% 
82%     83% 
82%    32% 
93        93 
71        72% 


Friday, 
Sept  11. 


Sales 

of  the 

Week, 

Shares. 


28%  29O8 
139  140% 
143     144% 

1678      1678 

46%    46% 
6%      6% 
•50       55 

14%  15 
118  123 
101%  102 

101%10108 

908      9O8 
27       27 
16%    17 


28%    29 
138%  139% 
142%  144% 
♦16        17 
46%    46% 
•6%      7 
•51        .55 
♦14%    13% 


100%  102% 

101%  101% 

9%       9% 

28%    28% 

1678     17 


64%    64%i     63%     64% 
117%1I8%    117%  119 
97%    9S%I     97%    98% 
78%    79%      78       79 


42%    437g 
6%       6% 

89%    89% 
58%    69 
118%  119% 
•32        33% 
24%    25% 
58        58 
38        38 
131      140 
95»8    97% 
•71%    72 
•98%    99% 
70%    7108 
118%119 
112%  113 
138     138 
82%    8378 


260,860 
500 

4,IN)5 
66,480 

4,743 

200 

40,777 

8,120 

2,950 


32 
93 


33% 
93 


7108    72% 

97%    97% 

28%    29% 

las'*  138% 

142%  144 

17 

46% 
678 
55 


6% 
♦50 


7373  74% 

42  4278 

•90  9 1  % 

109%  110% 

16%  17% 

76  76 

34%  3708 

27%  27% 

67%  68% 

3878  J9% 

'225     230 

19%  1908 

8%  9 

32%  33% 

•17  17% 

54%  55 

2678  27% 

7178  7278 

22%  23% 

18  18 

"70  74 


21%    21% 
3573    3678 
17        17 
64%    64% 

•41        43 
14%    1478 
60%    61% 
40%    40% 
72%    73 

107%  107% 

125      ... 
8  8% 

loOj    16 
37       37 

-95       97% 

109  109 
367g  38 
14%  15 
17%  17% 

♦42   

♦79  

41%  420g 
20%  20% 
13%  14 
28%  28% 
3779  3878 
7778  79 
21        2178 

2578  26% 

48%  48% 

877a  89% 

92  92% 

50%  51% 

35%  36% 

98%  98% 

47  47% 

99  99 

95%  96% 

lOU     100% 

17%  17% 

16%  1778 

26%  26% 

36  36% 

54%  58 

188      188% 

98%  98% 

33%  34 

•87  90 

-4  -17<. 


27       27% 
105%  106 
♦22%    23% 
100      101% 
"75       80 
108     108% 
8%      8% 
•10        18 
17%    17% 
25       25% 
73%    74% 
42%     43% 
♦89        91 
10908  110% 
1678     18% 
79        80 
33%    38 
27       29 
6708    69 
38%    40% 
226     226 
19%    19% 
•3%      9 
33        33% 
17        17 
5473    55 
2678    27 
7178    72% 
♦21        23% 
*18        19 
74%    74% 
26%    26% 
21       21% 
3508    37% 
•17        18 
♦64       65 
•41       42% 
14%    14% 
♦60       62 
♦40       41 
72%    72% 
107%  107% 

'125      

7%      7% 

1578      1578 

37  37 
•95%    97% 

109  109 

36%  37% 

14%  1479 

17  17% 

45 

♦79  

42%  43% 

20  20% 

I309  1378 

28  2878 

37%  3806 

77%  78% 

21%  22 


20%  26% 

103%  103% 

♦22  23% 

100%  101% 

'75  81 

♦107%  109 

•7  8 

♦16  18 

17%  17% 

24%  25 

72%  73% 

42%  42% 

•89  91 

108%  110 

17%  18% 

78  7978 

37  38 

28%  287e 

69  6978 

3978  4078 

225  230 

187g  19% 

"8%  9 

33%  33% 

♦16%  17% 

55%  55% 

267g  27% 

72  73% 

♦22%  23% 

17%  17% 

80  80 

2678  27% 

21  21 

36%  37 

♦17  18 

64  64% 


14%    14% 
121     125 
101%  102% 
101%  101% 
97g    10 
28%     287g 
17        1-7%| 
64%    64781 
11778  119%| 
98%    98'« 
.3%    7s78! 
26%    2708: 
105%  103% 
22        22 
lOOOg  101 
•73        81 
•108      109 

7%      7% 
♦16%    17% 
17%    17% 
2478    25 
72%    74% 
41%    42 
♦88        91 
108%  109% 
17%    18% 
77%    77% 
37        37% 
28%    29% 
687e    69% 
39%    40% 
■225     230 
1878    19% 


88,866 

3,250 

520 

100,914 

3,672 

21,132 

251 

58,580 

5,000 

1.115 

66.573 

205 

9,010 

9.219 

35,153 

100 

1,325 

2,060 

100 

600 


Range  of  lalei  In  1891. 


Loweet. 


241%  Mar  10 
4%  Au«.  6 
72%  Jan.  6 
47%  July  30 
05%  June  20 


HlgtaeiC 


437gSepl.  II 

7     Aug.  31 

91     Sept.  10 

69     Sept  1 1 

122%  Apr.  28 


29  Feb.  24'  33%  Aug.  31 
14%  July  30,  2ii%Hept  8 
42     July  29    00%  Sept.    8 


22     July  31 
123     May  12 

75%  Mar.    7 

41%  Jan. 

83     Jan. 

,50%  Jan. 
105%  Jan 


40  Sept  5 
130     Jan.     S 

97%  Sept  5 
a  72%  Aug.  31 
2,100  Aug.  25 
2  7179  Sept.  1 
3'll9%Sept  10 


102%  Mar.    0|113%  Sept    0 


130     Mar.  18 
63%  Mar.    6 

21  July  30 
77%  Jan.  20 
56%  July  30 
90     July  27 

22  July  31 
1247s  Auj/.  11 
130%  July  27 

13%  July  30 


138%  Jan.  12 
84°g  Sept  1. 
337gSept  S 
04  Sept  8 
72%  Sept  II 
08  Jan.  » 
290b  Sept  9 
141%  Sept  5 
144%  Sept  » 
20%  Jan.  IS 


40     July  30  0379  Jan.  14 

5     July  30  8%  Jan.  U 

42     July  20  66     Jan.  U 

979.Tu]y  30  19%  Jan.  14 


14%    I408 
60       60% 
40       40 
•72%    73% 
107     107 

125      

8%  8% 
15%  15% 
33%    35%' 


♦16% 
♦53% 

27 
1171% 

23 
♦18 
'75 
♦26 

20% 

36 

17 
'64 


17% 

54% 

27% 

7278 

23 

19 

80 

27 

20% 

3678 

17% 
65 


111%1'eb.     5  129     Apr.     2 

3,283    72     Jan.     2  102%  .Sept  10 

1,082    90     Mar.    9  103%  Jan.  14 

830       6      Aug.  10    10%  Aug.  29 

720    20     Jan.     3    30     May     1 

5,414     12%  July  31    17%  Sept    2 

6,290    53     July  31    63     Aug.  31 

18,340  xl05%Jne  30  119%  Sept  11 

1,920;  86     Jan.     3    99     July     6 

44,7721  6579  Aug.  14    82%  May     I 

700:   18      Mar.    9    29%  Apr.  27 

3,993    95     July  30  109     Apr.     6 

725    1708  July  29|   24%  Jan.     4 

10,067    87%  July  30  101%  Sept    9 


300 

225 

100 

2,210 

3,501 


70     May  21 

98%  May  19 

3%  Aug.    3 

709  July  30 

11%  Mar.  14 

Ui%  .Mar.    6 

45,380    60%  Jan.     2 

2,466    26     Jiin.     2 


93  Jan.  15 
111  Jan.  14 
9  Aug.  24 
18  Aug.  24 
17%  Aug.  31 
26  May  I 
74%  Sept  8 
44%  June    3 


79%  Aug.  17'110     May  29 


109%  109%! 

36  3608 

14%  15     I 

1673  1679' 

♦42 

♦79 

42%  43% 


13% 
♦60 

40 

73 
107 
125 
8%, 

15 

36 
♦95 
109% 

36 

140b 


14% 
62 
40% 
73 
107 

■"87; 

15% 

36 

97 
109% 

36% 

14% 


10,760  98%  July  28 

14,930  11%  Aug.     7 

750  57     Jan.     2 

8,870;  23     Jan.     2 

72,520  17%  July  31 

8,900  47%  June  29 

34,662!  31     July  30 

25  J225    July     6 

13,2841  14     July  30 

800  6%  July  30 

1,630  25     Aug.     4 

100  13     Aug.  17 

820  46%  Aug.     6 

10,780,  20%  July  30 

40,938  58%  July  31 

500  15%  Mar.  11 

110  14     Jan.     2 

260  65      Mar.    9 

674!  19     Jan.     5 


9'27[   14%  Jan. 


110%  Sept  8. 
18%  Sept  9 
80  Sept.  9- 
38  fcept  9 
29%  Sept  11 
6979  Sept  10 
41%  Jan.  !» 

271  Feb.  8 
190(1  Sept  8- 
11%  Feb.  17 
40%  Feb.  18 
17%  Aug.  31 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
23%  Sept.  a 
18  Feb.  7 
82  Jan.  13 
30  Apr.  29 
22  Apr.  23 
37%  Sept  9 
18%  Apr.  27 
6479  Apr.  27 
43%  Aug.  25 


26%  26% 

♦46  48% 

87%  88% 

92  92 
49%  50% 
35%  36% 

♦98  99 

46%  47% 

99  99% 

93  96 
100     100% 

17  17% 

17%  18 

•25%  26% 

88%  S709 

65%  57H 

188     189 

98%  98% 

34  34% 

•87  m 

81  s  1  1. 


20%  20% 

13%  14 

28  2808 

37%  38 

77%  78% 

21%  21% 

35%  36 

♦46  48 

87»B  88% 

92%  92% 

49%  50% 

35%  35% 

9878  99 

47%  477g 
99%  101% 

91%  93% 

100%  100% 

160g  17% 

16%  17% 

•25%  27 

36%  38 

54%  56% 

138     188 

98%  98% 

33%  31% 

k9%  89% 

<  •  7^  -   I   1., 


42 


41%  4278 

19%  19% 

13%  14     I 

28%  2878 

37%  38    1 

78%  78%' 

20%  21%| 


50,720  2579  Aug. 

700  12%  .Tan. 

1,002  48     Jim. 

200  28     Jan. 

23,086  10%Julv  27|    19%  Feb.     7 

8001  49%  Aug.  Ill  76%  Feb.  10 

1,300  23     J  u.     2    44     May     1 

1,300  55%  Jan.     2    75     Aug.  31 

525  xl03%  JulySl  114%  Apr.  18 

120     Jan.     6122%  Jan.     3 

910  6     June  11!     87^  Sept.  11 

896  \z     Aug.     4,   16%  May  29 

645  24     Jan.  15    38%  Sept.    5 

100  85     Jan.     5    99%  July  27 

1,461  100     Jan.     2  111     Feb      S 

5,435  23     Jan.  16    38     Sept    8 

5,070  ll%July  27i    16%  Jin.  14 

975,  13     June  30    20%  Jan.  13 

45     Apr.     6    61     Jan.  13 

I  78     June    S    88      Feb.  16 

94,994  32%  Aug.  ir   52%  Apr.  28 

2.075  14     Aug.  11     24%  Jan.  14 

6,681  80s  Mar.  10     14     Sept.    8 

22,873  167eJan.     2    29     Sept    5 

14,620  29%  July  30    387?  Sept.    ft 

8,920  67%  Jan.     2    79%  Apr.  27 

5,300  15     July  30    23%  Jan.  14 


25 

45% 

87% 

92 

49% 

3508 

98 

48% 

101 
93% 

100 
16% 
16% 

♦26 
36% 
5479 

187 
98% 
33% 


25  I 
46  I 
89% 
92% 
60% 
36% 

SSI*; 

51 
102 

94% 
100% 
16% 
17%: 
28  I 
37% 


5,172 

225 

30,400 

1,335 
13,470 

3,601) 

662 

21,985 

3.774, 
12,780' 

1,310 

14,343, 

45,416 

200 

13.030 


56%  1,212.000 
187  I  800 
9878:427,000 
34%:  6,700 
91     I  100 


1578  Jan. 
33%  Jan. 
57  •«  Jan. 
85  Feb. 
34  Jan. 
27%  July 
92%  July 
41%  Feb. 
88  Jan. 
73%  Mar. 
98%  Aug. 
14%  July 
11%  Jan. 
15%  Jan. 
31%  Jan. 
51%  Aug. 
175  July 
96%  Apr. 
24%  July 

80       .1:111. 


29 
53 


17  92% 

27  96 

2    55% 

30  39% 

2  99  08 
16    51 

3  111 
11  104 

18  110% 

28  21% 
2  19% 
7     32% 

26  41% 
7    81 

31  196% 
22  107% 
30    39% 

ti     89% 


Apr.  32 
Apr.  38 
Apr.  10 
June  9 
June  18 
.Mar.  1« 
Apr.  30 
Sept.  11 
Feb.  8 
May  37 
May  7 
Jan.  17 
Feb.  18 
May  1 
Feb.  26 
Feb.  10 
Jan.  14 
Jan.  14 
Jan.  16 
Sept  10 

-Vnt      g 


•  These  are  the  prices  bid  and  aaked ;  no  sale  made     4  Prices  from  both  Bzohangea.    zBzdiT.    H  I<oireet  ie  ex  dlr.    |Sz  right*. 
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NEW  YDRK  ST^CS  EX.CIIA.\'iE  PRICES  (Coatinue  I)— rVA'7rf  7£;  STOOKS.         (t  Indioites  acttinl  salen. 


Inactive  Stocks. 
H  Indicates  unlisted. 


Bi«ilroa<«  Mocks. 

Alabama  &  Vlcklnirgn 

Albany  &  Siisviiiehaiina 

Atlanta  &  Cliarlotte  Air  I^TF. . 
Belleville  &  South.  111.  pref.. 
Boston  cfeN.  Y.  Air  Line  pref . . 

Brooklvn  ElcvntedT 

Buffalo  Rocliester  &  Pitts... 

Preferred 

Burl.  Cedar  Rapids  &  Nor.. . 

California  PadftcIT 

Cedar  Fall.sA  Minnesota 

Clile.  &  Atl.,  Benef.  trust  rects 

Cleveland  &  Pittsburg 

Columbia  &  Greenville  pf... 
Des  Moines  &  Fort  Dodge... 

Preferred 

Dulnth  S.  hore  &  Atlan.lT... 

Pref  erredH 

Flint  &  Pere  Marquette 

Pr3f  erred 

Georgia  Paciflcif 

G-een  Bay  Win.  &  St.  Paul. . 

Houston  &  Texas  Central 

Illinois  Central  leased  linos 

Kanawba  &  Micbisan 

Keokuk  i!c  Ues  Moines 

Preferred 

Ijouisv.  Evans.  A  St.  Lo.,  cons 

Preferred 

Louisv.  St.  I.ouij  <&  Texas 

Mahouin^  Coal 

Preferred 

Memphis  &  Charleston 

Mexican  National 

Morris  &  Essex 

H.  Y.  Lack.  &  Western 

N.  Y.  &  Northern  pref 

Peoria  &  Eastern 

Pitts.  Ft.  Wayne  A  Chicago.. . 


Sept.  11. 


Bid.     Ask 


100*  35 
100  160 
100*  91 
100    135 

ioo:*ioo 

100*  22>« 

lOOl}  393g 

lOOl  791s 

100'  25 

100*  14 
lOOi       7% 

..n..  

50    150 
100, 
lOO! 

loo; 

100 

lOOl 


61* 
12 

71s 
15 
loot    26 

loo; 

lOO'  6 
100  i  8 
100  4 
100      90 

100    

100    

100      IOI9 
100 
100 
100*  141s 

50 

50 

25 
100 

50 
100 
103 
100 
10<l 


'14118 


17 

10 

152 


170 

93 

150 


26 
3978 


40 

17 

9 


152 


71., 
23 


10 
261* 


13 

12i» 


112 


181* 
i54 


Range  (sales)  in  1891. 


Loicest.         Highest. 


162     Aug. 


135 
99 
30 
29 
74 
20 
13 
3% 


June 
June 
Apr. 
Jan. 
Jan. 
Apr. 
Sept. 
Mar. 


1671s  May 


144     June 


41s 
12 

5 
12 
161s 
78 

6 

5 

2 
90 
Ills 

1 

7 
25 
55 

5 

70 

101 

33 

5 
13714 
104 
16 

5 
149 


Feb. 
Feb. 
Apr. 
Sept. 
June 
Mar. 
July 
July 
Jan. 
July 
Sept. 
Feb. 
Jan. 
Aug. 
Jan. 
Mar. 
July 
Apr. 
May 
Jan. 
July 
Jan. 
Mar. 
June 
Jan. 


140  May 
103  Is  Feb. 

30     Apr. 

41is  Aug. 

811s  Aug. 

32     June 

13  Sept. 
9     Aug. 


Inactive  Stocks. 
H  Indicates  unlisted. 


Sept.  13. 


Bid. 


152     Jan. 


7     Aug. 

15  Mar. 
8I4  Sept. 

16  Sept. 
261s  Aiir. 
861s  Apr. 

8%  Jan. 
IOI4  Sept. 

41a  Aug. 
96  May 
16     Feb. 

6  Aug. 
131s  Apr. 
3013  Jan. 
63  Jan. 
18  Jan. 
85     Jan. 

109  Is  Apr. 
40     Jan. 

51s  Aug. 
1  481s  Mar. 

110  Mar. 
22  Apr. 
lOij  Sept. 

152>4  Mar. 


Pittsburg  &  Western 50!  

Rensselaer  &  Saratoga 100    

St.  Jospph  &  Grand  Island lOd  *     7 

St.  Louis  Alton  &  T.  H lOOiJ  35 

St.  L.  &  San  Fran.  Ist  pref 100      75 

South  Carolina lOOl)     914 


Toledo  Peoria  &  Westernll 100 

Toledo  St.  Louis  &  K.  CltyH 

Virginia  Midland 100 

nitscellanoons  Stocks. 

Adams  Express 100 

Anierici-n  Bank  Note  CoH 

American  Exprc^is 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref  ..100 

Brunswick  Company 100 

Buckeye  Pii)e  Line 

Chio  Juno.  Ry.  &  Stock  Yards. 100 

Preferred 100 

Columbus*  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland lOOj 

Laclede  Gas 100 

Do  pref 100 

Lohigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Mi  nnesota  Iron ?. 100 

National  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph— CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Paclllc  Laud  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express 100 


15 
eis 


145 

39 

119 

•80 


11 


Ask. 


185 


36 


17 
10 


150 
42 


em 

100 

1213 


I  lak 

jllOifl  111 
-;5  30 
t   1914     19\ 


15 
20 

»  70 
29 
11 
39 

260 


26 
5 


!  17 

1  62 

140 


18 
23 
75 
33 
12 
40  <3 


30 
51s 


63 
144 


Ranqc  (sales)  in  1891. 


Lowest. 


165     Aug. 

5     Feb. 

281s  Jan. 

55      Feb. 

31s  Jan. 

14     Mar. 


142     Jan. 


113  Jan. 
7813  June 
97  Aug. 
9  June 
14-'8  July 
69  Juno 
81     July 

14  July 
1031s  Jan. 

23>s  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68     May 

22  Aug. 
913  July 

38     Aug. 
260     May 

23  Fell. 
34     Jan 

4     July 

30''8  Sept. 

14     Mar. 

50%  June 

137     Jan. 


Bighest. 


185     May 

9     Aug. 

36     Apr. 

75     Sept. 

91*  Feb. 

15^8  June 


150     Feb. 


123     Feb. 

821s  Apr. 
j  101  Is  Mar. 

21      Jan. 

26     Feb. 

80  Mar. 
86  July 
19Se  Jan. 

Ill  Sept. 
28  July 
2058  Sept. 
60  Jan. 
16  Mar. 
211s  Sept 

81  Jan. 
42»8  Jan. 
12  Jan. 
44     Jan. 

290  May 
21  May 
38  FetJ. 
6'8  Jan. 
40  Feb. 
19 'e  Apr. 
70     Jan. 

145     Feb. 


'  No  price  Friday ;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    PRICES.— S7Ur£    BONDS    SEPTEMBER   11. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  funding  4s 1920 

Arkansas— 6s,fund.Hol.l899-1900 

do.  Non-Holford 

79,  Arkansas  Central  RR 

Louisiana— 78,  cons 1914 

Stamped  4s 

Missouri-Fumi 1894-1 895 


Bid. 

Ask. 

100 

101 

105 

107 

90 

100 

8 

15 

150 

190 

3 

10 

105 

851s 

90 

101 

SECURITIES. 


B>fl.     Ask 


New  York— 68,  loan 1893    101 

North  Carolina— 68,  old J&J      30 

Funding  act 1900      10 

New  bonds,  J.  &  J. ...1892  1898      20 

Chatham  RR 4 

Special  tax.  Class  1 4 

Consolidated  4s I9IO1     97is  100 

68 1919,  1211s, 126 

Rhode  l8lana—68,  oou..  1893-18941  101      

South  Carolina— 6b. non-fund.l888i       2%1     3 


SECURITIES. 


Bid. 


B.C.  (cont.)— Brown  consol. 6s.  1893 

Tennessee- 6s,  old 1892-1898 

Comi  romiso,  3-4-5-68 1912 

New  settlement,  68 1913 

58 1913 

38 1913 

Virginia— 6s,  old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series,  rects. 
6b,  deferred,  t'st  rec'ts,  stamped 


94 
62 
72 
105 
99 
701a 


6I4 


Ask. 


100 


107 
100 14 
71 


New  York  Citj  Bank  Statement  for  the  week  ending  Sept. 
5.  1891,  i3  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(OOj  omitted.) 


Oopltil.    Swrvlyu.     Loans.     Svtcit.     LeoaU.    Osvotitt. 


Bulk  of  New  York... 

Manhattan  Co 

MerctKinta' 

Mechanics' 

America. 

PLenix 

City 

Tradesmen's 

Chemical 

Mercliauts*  Exchange 
Oallatin  Natioual. 
ButcherH'  A  Drovers'. 
MecliaDicH'  &  Traders 

Greenwich 

LeaTae^  Maniifact'rs 

Seventh  National 

State  of  New  York.... 
American  Kxchauge.. 

Commerce 

Broa4lway 

Merciintile 

Pacific 

Bepablic 

Chatham 

Peoples' 

North  America. 

Hanover 

Irving 

Cltliecs' 

Nasnan 

Markets  Fulton 

St.  Nicholas 

Shoe  «fc  Leather 

Cora  Kxchauge 

Continental 

Oriental 

Importers'  i  Traders' 

Park 

Kaat  River 

Foorth  .Niitloual 

Central  SatiouHl.... 

Second  Xa,ioual 

Ninth  Na;ional 

First  National 

Tlilrd  National ' 

W.  V.  N  afl  Lxohange 

Bowery 

New  York  Conntv..!. 
Germac-Anierlcaii . 

Chase  Nulonal V. 

Fifth  Avenue 

Qtmian  Exchao^'.y. 

Gernianla..  

United  Slates 

Lincoln 

Garfield 

Fifth  Nailonal 

Bank  or  the  Uetrop... 

West  t-ido 

seaboard 

SiKth  NatloDal 

Weoteni  Nation.l.... 
Ftrai  NaUoual,B'iayn 

*-*«tBl 


« 

2.000.0 

2.050,0 

2,000,0 

2,000.0 

3,000,0 

1.000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300.0 

400.0 

'<!00,0 

800,0 

;<oo,o 

1,200,0 

6,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

750,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000.0 

250.0 

3,200,0 

■^,000,0 

300,0 

7.W.0 

600,0 

1,000.0 

300,0 

250,0 

200,1 

760,0 

600,r 

100,0 

200,0 

200,0 

600,0 

800.0 

200,0 

160,0 

300,0 

800.0 

600.0 

200.0 

11,600,0 

;100,0 


c 

1.823, 
1,531 

i'CO, 
1,900, 
2,12t^, 

442, 
2,S07, 

iCk. 
6,603, 

111, 
1,639, 

294, 

^■^^2. 

140, 

674, 

69, 

47ti, 

2  088, 

3,271, 

1.5S1, 
9B7, 
42i), 
958, 
814, 
31^, 
573, 

l.G»3, 
284, 
415, 
245, 
753 
12,(. 
244, 

1,207, 
'i!U2, 
410, 

6,120, 

2,6',i2, 
137, 

1,643, 
6.5, 
363, 
26a, 

a,834, 
28, 
151, 
4i)9. 
57:< 
200, 

1,01  :s, 
845. 
600. 
474. 
632. 
855, 
86D, 
2P7, 
615, 
247. 
175, 
3.18, 
•^■96. 
7bB, 


80.772,7  64,147,& 


$ 
11,560,0 

s.c.ig.o 

6,749,5 
8,3'24,0 

14,194,8: 
4,1HS.0; 

10,811,4 
l,i)29,7 

22, 1 33.0 
3,59;i.0 
6,J00.4 
1,726,4 
2,101.0 
1,156.1 
2,838,'2 
1,310.4 
3,B29.5 

1B,625.0 

17,6a7,4 
6,174.9 
8,3-.  3.0 
2,535.4 

10.300,2 
5.603.2 
2,392.5 
4,097,7 

13,114,6 
3,190,0 
2,750,1 
2,714,8 
3,937.4 
1,821,6 
2.021,0 
7,749.3 
4,234.9 
2,117,6 

2'2,141.0 

2(1,961,7 
1, 133,8 

17.794,1 
7,215,0 
1,698,0 
2,S02,4 

'»X,«'il,S 
3.338.9 
L534.g 
2.375.0 
3,06i',l 
2,827. B 

10,673,0 
4,436,2 

2,617,1 
4,086.0 
8,976,5 
3,321,3 
1,8;  8,S 
4,076,3 
2.0^0,0 
3,766,(1 
1,540,0 
9.1-53,3 
3.777,0 


40i).6>>0.0 


» 
910,0 

1,.'32,0 
5811,7 

), 341.0 

1,803,2 
298,0 

2,050,1 
12K,  1 

6,062,0 
348.8 
646,2 
20»,8 
130,0 
16C,7 
228,5 
174,6 
271.9 

l,57ii,0 

1,261.1 

i,0(;8.(' 
791,6 

211,4 
B12,0 
6SH,2 
147,9 
314.7 

4,248.3 
517,3 
443,4 
3'  3,1 
410,5 
210,2 
373,0 

1,003,6 
948,4 
14  6,4 

.3,550,0 

4,a55,8 
73.1 

3,762.7 
Sof.iP 

1,040,11 
624,9 

2,318,8 
373,6 
64,0 
560.0 
610.0 
4«5,7 

1,63S.2 
968,6 
165,4 

8ir„'i 

716.9 
772  9 
4  37,0 
327,4 
717,2 
333,0 
457,0 
186,0 
1.009,2 
741,0 


68,789,0 


( 

2,0110.0 
673,0 

1,044,9 
804,0 

1,069,6 
678,0 

3,057,0 
252,4 

2,688,0 
608,3 
338.9 
24K,2 
27U.0 
110,3 
445,3 
187.4 
413,5 

2.071,0 

3,63  2,9 
219,6 

1,699,7 
6U,7 

2,117,7 
789,2 
314,U 
963,8 

1,012,9 
268.7 
1*8,8 
361,4 
701,3 
145,1 
574,0 
180.0 
199,3 
2:2,5 

2,132.0 

2,767,3 
139,7 

1,547,1 

1,122,0 
379.0 
277,3 

3,200,4 

518,0 

222,9 

165,0 

67,4 

67,7 

5,663,0 
229,9 
537,9 
397,3 
618,6 
471,3 
419,4 
185,8 
669.6 
206, 
789, 
00 

1.076, 
2l2,u 

61,009,5 


3,0 


« 

io,s4n,o 

9,2'J8,0 
6,495,7 
7,088,0 

13,156,6 
3,969,0 

13,611.2 
1,726.7 

33,145,0 
4.OS11.7 
4,006,8 
1.737,9 
2,010.0 
1,078.4 
2,303,6 
1,403,2 
3,051,9 

13,190.0 

12,622.3 
4,308,6 
8.9H3  9 
2,860.9 

11,383.7 
6,732,7 
2,982,5 
4,966,3 

14,S99  1 
3,221,0 
2,691,7 
2,969,6 
4,028.3 
1,797.6 
3,310,0 
6,753,4 
4,''1.'>,2 
1,882,0 

22,145,0 

23,353,9 
,8^,7,1 

1S,3I4,7 
7,931.0 
6,42«.0 
3,090,4 

22.216,9 
3,181,5 
1,392,8 
S,52J,0 
3,213,4 
2,523,8 

11,996,1 
4,705,4 
3,130,3 
3,024,3 
4.601.5 
4.54U.5 
8,712,2 
1,969,8 
4.682,4 
2,108,0 
4,210.0 
l,2,M,o 
'■,226.0 
3,70.'j,0 

402,848,4 


Neir  York  Citj,  Boston  and  Philadelphia  Banks: 


Capital  X 
Barks.       Surjilut.     I,oan«.      8pKU.     Le^tls.    Devositt.t  r'f''(;'''n  Olearingj. 


y.  YorU.'         * 

Auir.     8  ...  121,920,6 


16. 

"      23.... 

"  29  ... 
Sept.  6.... 
tf oaton.' 
Au;{.  •J2.... 

••      29.... 
Sept.    5.... 

fbiln.* 
Aug.  22.... 

"      ',^9.... 
Sept,    6.... 


124,920,5 
124,920,5 
124,920,5 
124,920,6 

68.812,9 
85.842,9 
66,342,9 

85.793,7 

35,793,7 

I   35,793,7 


|391, 129,8  65.882,8 
394,080,2  65,375,3 
395.455,SiG3,355,0 
397,317,3|80.496,9 
400,580,6158,769,0 

150,626,5'  8,167,0 
150,980.5  8,126.3 
151,121,1     5,599,6 


94,379,0 
94,414,0 
94,989,0 


t 

53,590,8 
53,682,0 
51,45  !,9 
53,121.9 
51,099.5 

5,731,4 
6,013,1 
8,109,3 


27,100,0 
27,285,0 
27.660.0 


404, 
105, 
402, 
403, 
402, 

122, 
123. 
125. 

93, 
93, 
91, 


S 

211.0 

760.3 

912,4 

4'I3,9 

818,4 


1.299,0 
1.763,8 
l,97li,'2 
5,103,5 
5,162,0 


"  We  omit  two  ciphers 
delphla,  the  item  "  due 


,975.6  3,SO!.2 
,891,9  3,8  '1  8 
47'(,5'3,695,1 

,934,o'a,411,0 
061,0  2,492,0 
343,0  2,311,0 


9 
547,308.a 
531,431,9 
604,588,5 
549,411,9 
752,633,0 

81,317.7 
75,797.7 
90,441,4 

69.919,2 
55  568,0 
60,901,7 


in  all  then  Aiuret.    t  laolallJK.  for  Bja.oa  and  Phlla- 
to  other  banks." 


Citr  Railroad  Securities— Brokers'  Quotations, 


Atlantic  Av.,B'klyn.St'lc.  110 
Gen.  M.,53, 1909...A&O  100 

gl'otterSt.  A  i'ul.  K. -8tk.    26 
Ist  mort.,  7s.,  1900...r,fcJ  110 

Sr'dway  fe  7thAv.--8t'lt..! , 

Ist  mort.,  5s,  1904  .  J&D  102 
2a  mort.,  53,  1914. ..J&J  100 

8'way  1st,  58,  gu '21  100 

2nd  68.  int.  as  root.,  '05.    9o 

Brooklyn  City- Steele '.60 

1st  mort,  58,  1902. .JiJ  100 
B'klyncroist'n  5  8.,  1908  108 

Bku.C'y(S;N'u5s,1938  JiJ|103 

JentralCrosstown— Si-'k..ll45 
Ist  mort.,  69,1922. M&N115 

3ent.  Pk.N.&E.Kiv.— stk.mo 
Consols.  78,  1902  ...J&D|112 

>ry  DICK.B.*  Bafy— Stk.  123 
1st  mort..  7«.  IH93..J&D1100 


113 
105 

27 
111 
200 
104 
104 
104 

94 
162 
102 
110 
106 

llfl 
116  1 
116  I 
130  I 
103     ' 


Dtv  Dock  K.  B'y  &  B.— 

Sorip6» FAA'    99 

SiRhth  Av.— Stock. 210 

BlghthAv.— Scrlp,8s,1914  105 
423  &  Gr'nd  St.  F'ry-Stk.  240 

Ist  mort.,  78,  1893.. ^.*0, 102 
42dSt.  Mauh.A  St.N.Ave.l  35 

1st  mort.,  68,  1910..  \f&S  110 
1  2d  M„income,63....JJtj;  49 
Honst.W.St.*  P.F'y- Stk.  200 

Ist  mort..  7s,  1894    J AJ  100 

Ni'uh  Ave 

Se  <'nd  Ave.— Stock 

1st  mort.,  5s,  1909.  MAN  100 

'Sixth  Ave.— Stock 160 

1  Third  Ave.— Stock.    290 

I  let  M.,  5s,  1937.  ..  J.SJ  108 
.Twenty-third  St.— Stock..  235 
'    lutmort.   78.  1R93.  102 


log 

215 
lUS 

37 
113 

61 

ioi" 

95 
100 
103 

170 
300 
111 
240 
104 


Bank  Stock  List- 

-Latest  prices  of  baak  stocks  tiiis  week. 

BANKS. 

Bid. 

Ask. 
210 

BANhS. 
Gallatin 

Bid. 

Ask. 

1     BANKS. 
New  York... 

Bid. 

2.1~ 

Ask 

imerlca 

202 

305 

318 

245 

im.  Exoh... 

149 

150ii 

Qarllold 

400 

N.Y.  County. 

600 

Bowery 

304 

315 

German  Am. 

120 

125 

N.Y.Nat.Bl. 

130 

110 

Broadway... 

256 

275 

German  Ex. 

300 

Ninth 

105 

117 

BatchB'&L..-. 

178 

185 

Germania 

300 

Irtth   Ward.. 

130 

Central 

125 

135 

Greenwich.. 

113 

N.  America.. 

180 

Chase 

4U0 

Hanover 

315      S65 

Oriental 

210 

Chatham 

1(10 

Hud.  Uiver.. 

140 

180 

Pacific 

185 

, 

Chemical  — 

4600 

4900 

Im.  A  Trad'H' 

526 

550 

Park 

3:10 

330 

City 

460 

500 

Irving 

If  6 

195 

People's 

275 

Citiiens* 

165 

-. 

Leather  Mts* 

245 

260 

Phenix    . 

125 

135 

Columbia 

25(1 

26,i    i  Lincoln 

370 

Produce  Ex. 

113 

117 

Oommerce... 

186 

187'.j    Manhattan... 

175 

185 

Republic 

17.i 

1»5 

OoDtinental . 

138 

ill       .Markotdi  Pol 

220 

226 

Seaboard  .... 

172 

Corn  Exoh... 

210 

250       Mechanics'.. 

190 

200 

Socoud „ 

320 

._•■• 

Depoait 

112 

M'chs'JiTrs'. 

220 

Seventh '125 

...•• 

Bast  River.. 

135 

Mercantile... 

218 

Shoe  •&  Lea  th. 

148 

155 

llth  Ward... 

200 

Morchauts'.. 

152 

St  Nicholas. 

126 

?ltth  Ave.... 

2000 

Merch'ts  Ex. 

118 

125 

State  of  N.Y. 

110 

ll.'> 

Fifth 

300 

20(;0 

103 

il2" 

itetropolitan 
Metropolis. .- 
Mt.  Morris  .. 

7 
375 

10 

Third 

Tradesmen's, 
nmi'dstates 

104 

90 

200 

106 

Plrat  

first  N.,  8. 1. 

llth  Street.. 

170 

Murray  HUl. 

500 

Western 

95 

»'!«i 

Fourth 

170    llTHi 

Nassau 

183 

West.  (Side. 

200 

September  13  1891.] 
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BOSTON.  PHILADELPHIA  AND  OALTIXOBE  STOCK  EXCHAXQES. 


Active  Stocks. 
1  Indicates  uullatod. 


Atch.  T.  *  8.  Ke  (lioiitoH). \00 
Alliiiillp  v<i  Piic.  ••         100 

B»llliiii>rp  ic  Ohio  fllall.J. 100 

iBt  prcfuiivd  '•         100 

2il  iin'firivil  "         100 

Boston  AAllinnviBoitonJ. 100 
Bostoii  &  Lowell  "  100 
BosioM  ,t  Maine  "  100 
Cpiilnil  lit  Muss,       "        100 

Pre  fine. 1  ••         100 

Ohlc.Hiii-.,\,(Jiiln.  "  100 
Chle.  Mil.  >t  St.  P.  (Phil.).lOO 
Ohio.  A  W.  MiPh.  (UoslonJ. 100 
Olevo.  &.  Clinton       "        100 

Pri'fcrroil....  "        100 

Fituhliiirxprcf.  "         100 

Fl.*  reieMiirq.       "         100 

PrefiTred  "         100 

Hunt.  &  lir.  Ton. (Phita  ).  50 

Prufi'iTHil  "  f,0 

Lehlk'li  Vnllcv  "  50 

Maine  Central  (Boslon).lOO 
Mexlc;in  Central  "  100 
N.  Y.  A  N.  Euif.  "         100 

Preferred "        100 

Kortliern  Central  {Bait.).  50 
Northern  PaclfloCiViiVa.;. 100 

Preferred  "        100 

Old  Ciiloay f  BosfOrt^.lOO 

Pennsvlvauia..  (Pliila.j.  50 
Philiiilel.  it  Krle.       "  50 

Plilla.  ,v  Reading       "  50 

Buminit  Branch  fJJos/o>i>.  50 
Union  I'acittc  '•         100 

United  Co-i.ofV.J.CPAi/a.JlOO 
WesteruN.Y.&Par/'Aifa.>.100 

RIlAcellaiie"att  Stocks. 

Am.8ai;'rKofln.1iriJo.v(on; 

Preferred "         

Bell  Teloohone ..  '•  100 
Bost.  A  Montana       "  25 

Butte .fe  Boston..        "  25 

Oalumot&Hocla       "  25 

Canton  Co CBaffJ.lOO 

ConsnliilnfertGas  "  100 
Erie  Telephone  fBosfonJ. 100 
Lam-on  store Ser.     "  50 

Iiehi'h  Coal&Nav  -FkU./  50 
N.Eng.  Telephone '/?')S<'h;100 
North  American.  fPhil.J.lOO 
Ta<»in«)n-H'nE1.1ir5os('rt>  25 

Preferred ^     "  25 

West  End  Land..      " 

*  Bid  and  asked  prices; 


^^  Share  Prices  —  not  Per  Oeotnm  Priees. 


Batnrdar. 
Bept.  5. 


4238    42''h 
6»8      608 
03       03 

131 

115 
2l>2 
176 
175 
20 


Mondar, 
eopt  7.1 


112 
202 


174 
•ld>4 
•38%    40 


97  "4 
7II4  71»8 
•4>       46>s 

'6H  ■ 


73'a    73»a 
*2278    23 


•23%    24>4 

47>4 

50       50^8 


22'8    23»8 
38%    39 
101%  101% 


27        27 14 

72       7238 
165      165 

5378    51 
•29^1 

l8ie   1838 


4238    43'4 

"  s%  "9'" 


8Sia  SS'b 

92  92 
173     179 

49'fl  4913 

1914  19»s 
'270     275 

*60  621a 

*ii^  45 

44<4  45 

*20>9  21 

49 

50 

•16 


49 
50 
16 


4714    4738 

2518    25^8 

19%    19% 

no  sale  was 


91 
.  131 

,  118 


Tuesday, 
Sept.  8. 


•61       62'a 
•44I2    45 


made,   t  Hoi 


42%    43i« 
0>a      (t>« 
'92»9    95 

' 131 

114     114 
202     202I9 
'175     170 
175     175 
19>4    19% 
39       39 
9038    87  >4 
70i«    7II4 

•45      

7         7 
22       22 

•73      

2319    24>4 


Wednesday, 
Bopt.  9. 


42%    43% 
U>9      6ig 
•93>9    95>« 
181 


Thursday, 
Sept.  10. 


42<>g    43:% 


■6 
95 


•23  Mi    24 
47       47 
50       50^8 
•121     125 
22%    2314 
88^8    39>4 

102     1021s 

71 

26'8    2714 
72       72% 

165  >«  I6BI4 
53^8    54 
30       30% 
17'8    1838 


41%    42% 

22414 

81a      8I3 


88       8918 
9113    93 
I7419  177 
49%    49% 
191a    191a 
273     273 

62I3 

•41       45 
"141a  .... 
201a    201a 
46I9    49 

50 

lH3s    17% 
4713    4713 
2518    2518 
lO's    20 
iday,  except 


175% 
175 

19>« 
•38i« 

9G 

70.14 

45 

•0% 

22 

74 

24>« 
"80 
♦231a 
•4ciia 

X1938 


203 

170% 

175 
19>9 
39 1« 
90% 
71% 
45 

714 
22  "a 
7413 
25% 


24 

471.1 

4913 


22%  23% 
3878  4OI4 
103  105 


26 'a  27 14 

71 '8   7238 

160  1G61« 
64  513s 
31   33% 

1779  18=8 
714   713 

4238    4313 
224     22  4 
8i«      8I3 


8758  88% 
911a  92 
17413  175 
49%  50 
1913  20 
270     275 

•55      

41I4    4414 


44 13    46 
2I14    2II4 


49 
60 


49 
50 


17%  17^8 
4713  481a 
2514  25% 
19%  19^8 
InBaltimore 


175 

174 

19 


61a 

95 

.  131 

.  118 

,203 

175 

174 

19>a 


Friday, 
Sept.  11. 


*3S>s  3913 
9538  9618 
7038    711a 


•6I9  7 
•221a  23 
741a    761a 


25% 
80 


26 
8OI3 
21 

47  i    47 
4939    49"'8 


22%    22^8 
40       4076 
105     107 


27 

71^9 
165% 

5414 

33 

18ii« 
7% 

42 14 
224 

8=8 


27% 
73 

160% 
543^ 
33% 
18% 
7% 
43% 

224 
83s 


87%    88% 
92 14    93% 
175     177 

4878     4938 

19%  19% 
272     273 

*59  65 

4I14  4414 

41%  41% 

•20%  21 

49  49% 

50 

1678  173e 

47%  48 

25%  23% 

19%  19% 
X  Ex  div. 


4278 

0 
♦94 
130 
110 
202 
174% 
174 
19 
•38 

9578 

70% 


22% 
77 
25 
80% 
•23% 


43% 
61, 

90 
131 
118 
202% 
175 
174 

19 

39 

97 

71% 

47 
7% 

22% 

78 

26 

81 


47 
50 


22% 

39% 
105% 
•70 

27 

71% 
166 

54 

33% 
18  ,8 


41% 
"8% 


22% 
40=8 
107 
71 

2738 
7178 

166 
54% 
33% 

183t 

8 

42% 

221% 

8=8 


87%    89 


177     179 

48%  48% 

19  19% 
270     270 

•60  63 

♦41  4414 

45 

♦20%  21 

49  49 

50 

16%  16% 

47  47% 

25 14  25% 

19  19 


Sale* 
of  the 
Week, 
Share*. 

83,999 

1,3(M) 

30 


9 

60 

S3 

82 

l42 

100 

10.6fi5l 

16,500 

25 

15 

325 

216 

1,000 

70 


Bangn  o(  isle*  In  1  SSI. 


Lovreat. 


1.50 
913 


7,085 

20,023 

1,035 


13,675 

13,880 

322 

12,191 

6,706 

62,089 

350 

31,15J 

43 

1,783 


10,680 

433 

746 

3,222 

2,830 

81 


110 

59 

lis 

477; 

12 

10,605 

3,152 

1,280 

5,373; 


24%  Mar.  10 

1%  June 30 

85     Mar.    4 

127     Jan.     7 

xl03  July     3 

192     Jan.     3 

172%  June  1? 

157     July  10 

16%  July     7 

34%  Jikn.     2 

75 'e  Mar.    7 

M     Jan.     2 

41     Mar.  13 

5     Mar.  14 

17     Mar.  14 

60%  AuR.  14 

1»     Mar.  19 

65     July  30 

17%  Jan.     2 

43%  Mar.  20 

4579  June    4 

120     Auk.  18 

17%  July  31 

31     July.  3l' 

94     July  311 

63%  June  171 

20%  July  30 

58%  July  31 

162     July  29 

4958  May  19 

24     July  30 

12iaicAug.  4 

4%  Feb.     5 

32%  Auk.  11 

222     July  31 

6%  July  31 


BIchest. 


58%  Jan.  17 
84%  Mar.  11 

173  Ang.  27 
39%  Jan.  21 
13%  Jan.     2 

240  July  31 
4'!  14  Jan.  27 
42  Aug.  1 
43%  Aug.  12 
15  Mar.  30 
44%  July  31 
47%  July  30 
1179  Juno  23 

x38%Aug.  5 
24%  Ang.  14 

11559  July  31 

.  (Ex  rights. 


43%  Sept.   9 

e>8  Aas.  SI 

eii     Sept.  10 

131     Apr.    8 

110     Apr.  IS 

205     Jan.  20 

183%  Fob.     6 

209%  Feb.  IS 

20%  Jan.  IS 

40      Fob.     3 

97%  Sept. 

7l7g8ept. 

51     Jan. 

7    Jan. 

23     Sept. 

85%  Jan. 

26%  Apr.  23 

865s  Apr,  23 

25     June  18 

4838  July  11 

51     Feb.    8 

140     Feb.  11 

213e  Jan.  14 

41°8Jan.  15 

116%  Jan.  15 

71     Aug.  31 

2958  Jan.  18 

71     Feb.  10 

168%  Apr.  38 

5')  38  »cpt.    9 

33%  Sept.  11 

18°8Sept.   9 

7%  Ang.  31 

52%  Apr.  28 

230     Feb.    5 

9     Feb.  11 


9238  Apr.  20 
96%  June   9 

320  Jam  14 
50  Sept.  2 
20     Sept.    2 

280  Mar.  31 
«2%Sept  1 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
49%  Aug.  31 
53  May  5 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  5 
2438  Apr.  28 


Inactive  Stocks. 


Bid. 


Prices  of  Sept.    11. 

Atlanta  &  Charlotte  (Bait.) 
Boston  &  Providence  (Boston) 
Camden  ifeAtantio  pt.  (Phila.) 
Catawiasa " 

1st  preferred " 

2d  preferred " 

Central  Ohio (Bolt.) 

Chart.  Col.  &  AuRUsta        " 
Jonneetient  &  Pass.  (Boston) 
Connecticut  River. ..         " 
Dclawnrc&Bouud  iic.(PhUa.) 
Har.Port.-<..Mt.Joy&L. 
Kan.  fy  Ft.  8.  &  Mora.  (Boston) 
K.C'yFt  S.&Oulfpt.        " 
K.  City  .Mem.  &Birm.       " 

Little  Schuylkill (Phila.) 

Manchester  &  Law..  (Boston) 

Maryl.Mid  Central (Halt. 

Mine  Hill  &  8.  Uaven  (Plata.) 
NeHqut-honingVai....        " 

Northern  N.  H (Boston) 

North  Pennsylvania.  (Phila.) 
Oregon  Short  Hue... f Boston; 

Parhersliurg (Bait. 

Pennsylvania  &  N.  W.    (Pliila. 

KaleiKh  A  Gaston (Bait. 

Eutlaud (Boston) 

Preferred 

Beahoard  &  Roanoke.     (Salt.) 

l8t  prefcrpied ,       '■ 

WcstKnd (Boston) 

Preferred " 

West  Jersey (Phila.) 

West  Jersey  &  Allan.        " 
Western  M:iryland..      (Bolt.) 
Wllm.  Cdi.  &  AuKUsta        " 
Wilminsjt'n  &  Weldou        " 
WiscoiLiia  Central...  (Boston) 

Preferred " 

Worc'st.Naslk&Kooh.         " 

JIISlELLANKOCS. 

Allouez  Mining (Boston) 

Atlantic  Mining^ " 

City  Passenger  RU . . .    (Bait.) 

Bay  State  <Jaa (Boston) 

Boston    Land " 

Centennial  Mining...        " 
Fort  Wayne  ElectricTi        " 

Franklin  Mining " 

Frenehin'u'sBayL'nd       " 

Huron  .Mining " 

Illlnoi.s  steel  11 " 

Kearsarge  Mining " 

Morrl.i  ,;anal  guar.  4.  (Phila.) 
Preferreil  guar.  10         " 

Osceola  Mining (Bo4ton) 

Pewal)ic  Mining " 

Pullman  Palace  Car..       " 

Quiney   Mining " 

Tamacaek  Mining....       " 
Thoins'nKlcc.Wc'.'tVIl        " 


100 

100 

50 

50 

50 

50 

50 

100 

.100 

100 

.100 

50 

100 

100 

100 

.   50 

.100 

)  50 

.  50 

50 

100 

.   50 

100 

)  50 

)  50 

)100 

.100 

100 

100 

100 

.  50 

50 

.   50 

50 

.  50 

100 

100 

.100 

100 

100 

.  25 
25 

.   25 

.  50 
10 
10 
25 
25 
5 
25 

100 
25 

.100' 
100; 

.  25 
25 

100, 
25' 
25 

100 


Ask. 


Inactive  stocks. 


246 

t 

7% 

t    5738 

t.... 
51 


120 

217 

150 

80 


80% 
20 


30 

8 


57 


160 


Thom.Europ.E.WeldIT  (Boston)  100 

Water  Power "        100 

Westing.  El.  tr.  reo.H       "  50 

Bonds.— Boston. — 
At.Top.&8.F.100-yr.4g.,1989,  J&Jj 
100-year  ineonio^  g.,  1989.Sept. 


Bid. 


2% 
13% 

81 
62% 


Ask. 


Bonds. 


Bid. 


3 
13% 


62% 


Burl.  &  Mo.  River  Exempt  Os,  J&J  5 114 


103 

184%! 


99 


93% 

88 

t 

tl05 
121 


64% 
54 


37 


M... 


5U06 


4% 
75 


74%    75 
81% 


30 
15 


11 
107 
110 

20% 

50    I   60 
|117 

1%      2 
15% 

'28%    29" 

6% 

19%    20 


17% 
5% 

1 


17% 

558 
1% 


15% 

16 

195 
39 

isf 

"40" 

i89"! 

"":.\V!t^ 

Non-exemiit  6s 1918,  J&J 

Plain  48 1910,,T&J 

Chic.  Burl.  &  Nor.  Ist  5,1920,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  6s 1896,  J&U 

Chic.  Burl.&  Quiney  48. .1922,  F&A 

Iowa  Divbion  Is 1919,  A&O 

CMC.&  W.Mich,  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&j! 
Current  River,  1st,  5s. .1927,  A&O 
Det.  Lans.  &  Nor'u  M.  7s.  1907,  J&J 
Eistern  Ist  mort.  6  g.,  1906,  M&S 
Bree.Elk.&M.  v., 1st,  68.1933,  A&O 

Unstamped  1st,  6s. ..  .1933,  A&O 
K.C.C.&  Spring.,  lst,5g.,1925,A&0 
K.  C.  F.  8.  &  M.  con.  6s,  1928,  M&N 
K.C.  Mem.  &  Bir.,l3t,53,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  73..  1907,  J&J 
L.  Rook& Ft.  8.,  l.st, 78. .  1905,  J&J 
'Loals.,ET.&8t.L.,lst,0g.l926,A&O 

I    am.,  2— «g 1936,  A&O 

'Mat.  H.  A  Out.,  68 1925,  A&O 

I    Exton.  63 1923,J&D, 

jMcxican  Central,  4  e... 1911,  J&J 

Ist  consol . i neomes,  3  g,  non-cum. 

2d  consol.  iucomos,  Ss,  non-cuiu. 
N.  Y.  &  N.Eng.,  l3t,  7s,  1905,  J&J 

1st  mort.  6s 1905,  J&J 

2d  mort.  6s 1902,  F&A 

2d  mort.,  scaled,  5s.. .1902,  F&.\ 
Ogden.  &  L.  C,  Con.6s.l920.A&05 

Inc.  6s 1920*123 

Rutland,  Ist,  Os IOO2,  M&N  §108 

2d,  58 1898, F&A 

Bonds.— Philadelphia 
AUegheny  Val.,7  3  10a,  iSdu,  J&j 
Atlantic  City  Ist  .53,  g.,  101 9,  M&N 
Belvldere  Del.,  1st,  6s. .1902.  J&D 

Catawissa,  M..7s 1900,  F&A 

Char.  Cin.&  Cliie.lstSg,  1947,  Q— J 
Clearfield  &Jetl'.,  Ist,  6a. 1027,  J&J 

Connecting.  6s 1900-0 1,  M&S 

Del.  &B'd  lir'k,  lst,7s.l90.j,F&A 
Eaaton  &  Am.  1 8tM.,5s.  1920,  M&N 
Elmlr.  &Wilni.,  Ist, 68.1910,  J&J. 
Hunt.  &  Br'dTop,Con.58.'95,A&0 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s, gold 1897,J&D 

General  mort.  4%8,  ?.1924,Q— F  t 
Lehigh  Valley,  1st  6*.. .1898,  J&D    110% 

2d  78 1910,  M&8    130 

Consol.  6 1923,  J&D  1124% 

North  Ponn.  1st,  78 1890,  .M&NI  

Gen.  M.  7s 1903,  J&J    121 

Pennsylvania  gen.  Os,  r..l910,  Var   128 
Consol.  6b.  o 1905.  Var  I  


100 
100 


94 


95 


117 


99% 
70 


101 


t.   .. 

101 
72%1  73 
37%  38 
225e    23 

119 

112 


llOl 
;100 


105 
23 


IPenna.  Consol.  58,  r 1919,  Var! 

1    Collat.  Tr.  4%  g 1913,  J&D 

Pa.  &N.  Y.  Cana;i,78...1906.  J&D 

ConsoL5s 1939,  A&O 

Perkiomen,  1st  ser.,58.1918,  Q— J 
Pnila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&Ol 

Phila  &  Read,  now  4  g.,  1958,  J&J) 
1st  pret.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  11 
3d  prcf .  Income,  5  g,  1958.  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Con.sol.  mort.  6  g 1911,  J&D] 

ImproveraoutM.  6  g.,  1897,  A&O 
Con.M.,5  g..stamped,1922,M&N' 
PhiL  Wllm.  &  Bait.,  43.1917,  A&O- 
Pitts.  C.  &  St.  L.,  7s.... 1900,  F&A 
Po'keepsio  Bridge,  6  g.l936,  F&A 
iScliuyl.R.E.Side.l.stS  g.l935,  J&D 
'Steubeu.&Ind., Ist  m.,5a.  1914.  J&J 

United  N.  J.,  6  g 1891,  A&O 

Warren  &  Frank., l8t,7s,1896,F&A 

Bonds.— Baltimore.    ... 
Atlanta  &  Chart.,  I8t78,  1907,  JtJ 

■    Income  63 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l92t>,  J&J 
Bal.&Ohio8.W.,l9t,4%g.l990,J&J 
CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 
1    Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

CUarl. CoL&Aug.  I9t78.1895,  J&J' 
Ga.Car.  &  Nor.  Ist  5  g..l929.  J&J 

North.  Cent.  63 1900,  J&J 

i    68 1901,  J&J 

Series  A,  5s 1926,  J&J 

4%8 1925,  A&O 

Oxf.&Clark.,lnt.gu.,6  g.l937,M&N 
Pledm.&  Cum., 1st,  5  g. 1911,  F&A 
Pitts.  &Coiiuells.  Ist  78. 1898,  J&J 
Virginia  Mid.,  Ist  08...  1906,  M&S 

2d  Series,  Os 

3d  Series,  6s 

4th  Series.  3-4-58... 

5th8eries,  53 

West  Va.  C.&P.  1st,  6g.l911,J&J 
West':.  N.C.  Consol.  6  g.l914,  J&J 
Wllm.  Col.  &  Aug.,  69..  1910,  J&D 

MISCKLLANEOOS. 

Baltimore— aty  Hall  68. 1900,(1— J 

FundingOs 1900.  U— J 

West  Haryl'd  BR.  63. .1902,  J&J 


Ask. 


113% 
tl04% 
121 

ioi%l. 


.1112% 


98% 

80       80% 
61%    66 
4379!  44 

i   34 

107%' 

t 1128 

113% 

105 

101% 

97 

1115 

I  55 

105%! 

104  I 

105      

107    1 108 


99 


'118 
103 

i06^ 


101      101% 
100%  102 

101 

101%  102% 


106% 

iie'" 
ii6% 


100% 
i'lo  i 
ibi" 


iioo 
;ioo 

115 


.1911  M&8 
1916,  M&S 
1921,  M&S 
1926, -M&S 


113%  114% 

i'oo"!""!! 

106% 
96 


Water  58' 1916,  M&Ni  123% 

Funding  58 1916,  M&N 

Exchange  3  %s 1930.  J&J 

125%' I  Virginia  (State)  3s,  new.  1932,  J&J 

I  Chesapeake  Gas.  6s 1900,  J&D 

liCon8or.Oas,6s 1910,  J&l) 

|l    58 1939,J&J 

!  Equitable  Pas,  6s 1913.  A&O 


119 


103 

63%  , 
106%  107 

112%; 

9-<        98% 
99»«! 


^Unlisted.    4  ALU  accrued  Interest.      1  Last  price  this  week 
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HSW   TORK   STOCK  EXCHANGE  PRICES  (CotMnaeA).~AOTrVE    BO.VDS  SEPT.   11.  AND  SmOE  JAX  I,  18»1. 


Clos'ng  Uange    (sales)  in  1891. 
•AttEOAD  ABD  MI8CEL.  BONDS.  In^sj.    PrUe^  — 


At.Tou.&b.F.-lC0-yr.,4g.l989  J.*   ^i   |^J 

100-year  income,  5  *c 1989    Sept.      b-i.^ 

AtL&Pae.-W.D.iuo.,GB.1910— ^...     lo 

Guaranteed.  4  K )it-h\   f  ^  iTS    h 

BrooW'nElevaf(ll8t.6,g.l924  f  &    O  "g    >>• 
Can  8outb.-UtKX,ar..5«  }9»|  J^  *   J,l«^\ 

Centralof  n".  J.'-^ons.', 78. 1899  JJ-J    :  115    U^ 

General  niorH?age,  5  K..1987  J    &   J  J}" 
LelL&W.B..con.,7s,a8'd.l900    Q-M    110 

do.    niortKage.Ss l^i?  ^'  ¥  *}  ,5? 

Am.Do(k&Iuii.,58....1921  J  &  J  108 
Central  PBcmc-Gold,68..  1898  J  &  J  109 
Che8.  &Ohlo-Mort.,(i  g-lJll  41  m  i  m 

l8tcon8ol.,.^g ^^It^  ?*?,   2.1 

B.&A.Dlv.l8tcon..2-4g.l989  J    &   J.^O 
<ln      •2rt«on..4e...l989  J    &   J:'l 


Lowest.    I    Highest. 


Clies.  O.  &  8o.  W.— (JK 1911 

Chic.  Burl.  &  Q.— Cou.,78.1903 

Debenture,. 58 1913 

Denver  Division, 48 1922 

Nebraska  Extension,  48.1927 

Chic.  &  E.  111.— lBt,8.f.,68.1907 

Con80l.,6g 1934 

general  eonsol.  l8t, 58..  1937 

Chicago&Erie-l8t,4-5g.l982M  &N 
Income,  58 1&82  Oct'b'r 


b. 
b. 

F  &A*  lOmb. 

J   &   Jil20 

MAN;   9*iisb. 

F  &  A    S5i4b. 

M  &  N    85    b. 

J  4  D  112    b. 

A   A  O  120    b. 

M  &  N    9714 
92 
39 


Ji*80i«b. 
&  J  121    b. 

&  J  limb. 

&  J»ill2H!b. 

&    J110o»3 

&  J,-9o'ab. 
&  J  10114b. 
&J»|100Hb 


Chic.  Gas  I..  &C.— I8t,5g.l937  J 
Chic. Mil.  &St.P.— Con.78.1905  J 
let.  Southwest  Div..  68.1909  J 
Ist,  So.  Min.  Uiv.,  68....1910  J 
l8t,Ch.&Pao  W.Dlv  ,  58.1921  J 
Chic.  &Mo.Riv.Div.,  58.1926  J 
Wl8.  &  Minn.  Div.,  5  g..l9211J 

Terminal,5g 1914;J  ,,_,     , 

Gen.  M.,  4  g.,  series  A...  1989  J   &   J*84    b. 
MUw.4North.-M.L.,68.1910  J   &  g.lOg'^p- 

1st,  con.,  68 I^IS'I  *   °}"?,  "• 

Chic.&N.W.-Con8ol.,7s..l915   Q-F    llSdisa. 

Coupon,  gold,  78 1902  J   &  D  JJl'sb. 

Sinking  fund,  6s 1929  A  &    0|  113  b. 

BinkinI  fund,  58 1929  A  A    0|107'«b. 

Sinking  fund  deben.,58.1933  M  &   N  •■•••-•• 
25-year  debenture, 5....  1 909  M  &  N,'104  a. 

Extension,  4s 1926  F  &  A     92    b. 

Chic.Peo.&St.Loula— 5g.]928»I  &  b]  97i4b. 
Chlc.E.I.&Pac— 68,coup.l9]7|J  A    J  1^0 "4 
Extension  iind  col. ,58. -.1934  J    &  J  100 

-    - O 

D117  b. 
&  J  *89  b. 
&  D  125  b. 
&  J  ♦lis  b. 
&A*  100 14  a. 


75     Mar. 

38%  Mar. 

978  July 

69     July 

108'e  Apr. 

lC2Jfl  July 

9519  Jan. 

115     Jan. 

b.'l20     May 

1107     Jan. 

a.'l08     JiUy 

b.l  92     Aug. 

lOSiflJuly 

b.l  107%  Aug. 

b.  llOis  July 

94  >«  May 
eb'a  July 
64     July 

1021a  Aug. 
117k  July 

95%  Aug. 

87     June 

80  July 
lOSSsJune 
1191a  Apr. 

95  Jan. 

81  Apr. 
26  June 
Sola  Aug. 

120  Jan. 
IO8I2  Aug. 
1 10  Jan. 
104  Jan. 
94  Aug. 
100^  July 
100     Mar. 


A  & 
J 


Chic.  St.L.&Pitt.-Con.,5g.l932 
Chic.  St.  P.  M.  &0.— C8....1930 
Cleveland  &  Canton— 5g.. 1917 
C.  C.  C.  &  I.— Consol.,  7  g.  1914 

General  consol.,  6  g 1934 

Col.  Coia&Iron— 6g 1900 

Col.  Midland— Con.,  4  g...l940 
Col.H.Val.&Tol.— Con.,5g.l931 

General,  6g 1904 

Denver  &  Rio  G.— Ist,  7  g.  1900 

Ist  consol.,  4  g 1936 

Det.B.  City*  \lpena— 6g.l913 
Det.  M  ac.  &  M.— L'd  grants  .1911 
DuL  &  Iron  Range— 58. ...  1937 
DuL  80.  Sh.  &  Atl.— 5  g. . . .  1937 
E.Tenn.V  &G.— Con.,5g.l956 

Knoxville  &  Ohio,  6  g...l925 
Eliz.  Lex.  &  Big  San.— 6  g.l902 
rt.Vf.&  Denv.  City— 6  g. .  1921 
■Gal.H.&8anAn.-W.Div.l8t,5  g. 
Han.  &  St.  J08.— Cons.,  68.1911  M  &   8 

nUnoie  Central— 4  g 1952  A  &  O'  96 

Int.  cfeGt.  No.— Ist,  6g....l919:M  &  N115 


&  A 

&  B 

&  D 
M&  N 
J  &  J 
J  &  J 
A  &  O 
A  &  O 
J  &  Jj 
M  &  N 
J  &  j'l09 
M  <&  si   84 


69ifl 
82 
8713 
114    b. 
79    b. 
9113a. 
33  >a 


96iab 

98 
a 
b. 


J  &  D  100    b. 

M  &  N    9412b. 


^1 


Coupon,  6  g.,  trust  rec. 

Iowa  Central— l8t,5g 

Kentucky  Central — 4  g. . , 
Kings  Co.  El.— 1st,  5  g... 

Iiaolede  Gas— Ist,  5  g 

tiake  Erie  &  West.- S  g 


.1909 
.1938 
.1987 
.1925 
.1919 
.1937 


M  &.  8; 
J  <St  D 
J  &  J 
J  <Sc  J 
Q-F 
& 


72 
85 
80 
'97 

78 


L.  Shore— Con.  cp.,  Ist,  78.1900 
Consol.  coup.,  2d,  78 1 903 

Long  Isl'd— 1  st,  con.,  5  g..  1931 
General  mortgage,  4  g. .  1 938 

liOuis.  ANash.- Cone.,  7s.l898'A  ic 

N.O.  &Mob.  1st,  6g 1930|J   & 

do.  2d,  6g 1930  J    & 

E.  H.  &  N.  Ist,  6  g 1919!J  & 

General,6g 1930  J  & 


}  '&  J  107'4b. 
J  &  J  117  b. 
J  &.  D  120  b. 
Q— J  113  b. 
J   &  D    90 

O  112isb. 
J116  b. 
J  111  a. 
D113  b. 
D112  b. 
Jj  79% 
j;i09  b. 
95J«b. 
82 


Unlfled,4g 1940J    & 

liOuis.  N.A.  &Ch.— l8t,68.1910  J   & 

Oon80l.,6g 1916  A  &0 

Louis.  St.  L.  ATexas— 6g.l917  F  &  A 
Metro.  Elevated— l8t,  6  g.  1908  J    &  J  112    b. 

3d,68 1S99M  &  N  105 

Mich.  Cent.— Ist.con., 78. .1902  M  &   N  12014b 

Consol., 58..  1902M&   N  108    b 

MiLLake8h.&W.— l8t,6g.l92llM<fc  N  121i3b. 

Eiten.  &Imp.,5  g 1929  F  &  A    98 

M.  K.  &T.— Isl  48,g 1090  J   &  D    77% 

2d  48,g 1990F  &  A    43>4 

Mo.  Pacific— Ist,  con.,  6  g.l920'M  &  N  108>«b. 

8d,7s 1906|M&1J'  lHi«b, 

P»c.  of  Mo.-l8t,  ei.,4g.l938F  &  Al  97iab. 
2d  extended  .58        ....1938  J    &   J  102 "a 
Mobile*  Ohlo—New,6g..l927|j  &  D  112>a 

General  mortgage,  4s.  ..1938  M  &  8    65ia 
l»Mh.Ch.  &8t.L.— Ist,  78.1913'J    &  J  124    b 

Con.,  5  g 1928  A  &0*  104iab 


811a  July 
107  "a  Jan. 
107  Jan. 
1311a  Aug. 
121  June 
111  July 
105  Jan. 
I0214  July 
102     July 

93%  July 

92%  July 
1181a  July 

95 14  Mar. 
100  Feb. 
II314  June 

861a  Apr. 
129  Jan. 
113     July 

99     Aug. 

62     Apr. 

781a  Aug. 

80  July 
114%  June 

77     Aug. 

91     Jan. 

29ia  Jan. 

95     Jan. 


824  Aug. 

63%  Sept. 

16     Sept. 

75  Jan. 
1121a  June 
10714  Feb. 
100  Feb. 
118  Mar. 
123  Mar. 
11178  May 

113  Jan. 

99  May 
1081a  Jan. 
112%  Mar. 
117%  Mar. 

102  Sept. 
7II2  Feb. 
73     Feb. 

114  Jime 
123  Jan. 
1021a  Apr. 

95  Jan. 

88%  Jan. 
115-S  Apr. 
121  Jan. 
100  Apr. 

92 14  Sept. 

38  Sept. 

921a  Apr. 
125  la  Feb. 
I1214  Apr. 

1 14  Feb. 
107%  May 

98  Jan. 
104  July 
1031a  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
10«)4Feb. 
109  ii'eb 
105%  Apr. 
100  Jan. 
100 la  Jan. 
127i4Feb. 

100  la  Aug. 

103  May 
119     Jan. 

91  la  May 
132     Fob. 


85 
96 
102 
84 
93 


July 
May 
July 
Sept. 
Aug. 


911a  July 

1 10  Mar. 
93%  May 

1091a  July 
68  Mar. 
8OI2  Aug. 
78  July 
971a  Apr. 
711a  June 

105     Aug. 

II714  Aug. 

118     June 

110%  Jan. 
88     June 

110%  June 

1 13%  Jul? 

105%  Aug. 

111  June 

1 12  July 
76''8  Aug. 

101     Mar. 

84     Mar. 

65  Aug. 
lll»8Jan. 
103  June 
118  June 
107  Mar. 
117     June 

97     Aug. 

74%  Jan. 

36  July 
103  May 
105     July 

91     Juue 

991a  Jan. 
112     Jan. 

62  July 
124  July 
103     June 


121 

106 

71 

86 

38 


Mar. 
Jan. 
Jan. 
Jan. 
May 


1191a  Feb 

83     Feb. 

96  >2  Feb. 

34%  Sept. 
lOOigMay 

99     Feb. 

104  Jan. 
10918  Apr. 

95     Jan. 

105  Jan. 
95%  Sept. 

117     Jan, 


97 

116 

78 

87 


Mar. 
Sept. 
Jan. 
May 


82%  Jan 
1 00%  May 

82%  Jan. 
lOO^s  Jan. 
122%  Jan. 
124  Jan. 
1 15%  Mar. 

92%  Jan. 
11558  Mar. 
118  Feb. 
112  June 
II314  Apr. 
117     May 

85  ^8  Mar. 
112  Sept. 

98  Apr. 

88  Jan. 
115%  June 
108  Apr. 
124%  Apr. 
108  Feb. 
127  Apr. 
101 'e  Jan. 

79%  Feb. 

44%  Jan, 
111  Mar. 
116  Apr. 
100  Jan. 
l035eJune 
117%  Apr. 

70  Feb. 
127%  June 
107%  May 


RAILKOAD  AND   MiSCEL, 


Bonds.  !  inter' st 
.Period. 


N.T.Centxal— Extend.,  58. 1893!M  &  N 

I     Ist,  coupon,  7s 1903|J    <S.    J 

1  Deben.,58.coup.,  1881. .1904  M  &  8 
N.  Y.  &  Harlem— 78, reg...  1900  M  &  N 
N.Y.  Chic.  &St.  L.— 4g...l937  A  &  O 

N.Y.  Elevated— 78 1906  J    &   J 

|N.Y.  Lack.  &  W.— l8t,68..1921  J    &J 


Constructiou.  58 1923  P  &   A 

IN.Y.L.E.&W.— lBt,con.,7g.l920  M  &  S* 

Long  Dock.  7s 1893J&    D 

Consol., 6g 1935A&0 

2dcon8ol.,6g 1969  J   &D 

N.  Y.  Ont.  &W.— 1st.  6g..l914M  &  B 

Consol.  Ist,  5g 1939  J   &  D 

N.Y.8U8.&W.— I8tref.,5g.l937  J    &   J 

Mldlandof  N.  J.,  6g....l91o;A&    O 
Nort  &W.— 100-year,  5  g.  1990  J    &   J 
.North.Pac.— l8t,coup.,6g.l921  J   & 
1    General,  2d,  coup.,  6  g..l933  A  &  O 
I    General,  3d,  coup.,  6  g..  1937  J  &  D 

Consol.  mort.,  5  g 1989  J  &  D 

!  CMo.  &N.P.-lst,5g...l940A  &  O 
North.  Pac.  &Mon.— 6g...l938|M  &  S 
North.  Pac.  Ter.  Co.— 6g..l933  J  &  J 
Ohio&Miss.- Cons.s.f.,7s.l898:J    &   J 

Consol.,  78 1898  J    &   J 

OhioSouthern- Ist,  6  g... 1921  J  &.   U 

General  mort.,  4  g 192I1M  &  N 


Closing 

Price 

Sepl.ll 


Bantft  (sales)  in  1891 


Lowest.    I    Htghest, 


109 
125 
108 


102% 
124%a. 
1041.^1). 
118  %b. 

93% 
111     b. 
127    a. 
•108  b., 
133%a.'l33 
104%b.ll03 
118    b.  115 
104    a.  I   96 
IIII4    IllO 

94  90 

100    b.    94 
*113  b.  111%  May 

91    b.    88     June 
J;  11514b.  113     Jan. 


100%  May  '  103%  Mar. 
12314  Aug.  '127%  Apr. 
104%  June  110  Jan. 
118%  May  ,123  Mar. 
89     JiUy      95%  Jan. 

July  ,115     Apr. 

July    133     Jan. 

Feb.    109%  June 

Jan.  j  137%  Feb. 

June  107%  Apr. 

Jan.  1118%  Jima 

June  104     Sept. 


Mar. 
June 
Jau, 


Omaha  &  St.  Louis— 4  g  ..1937; J    &   J 
Oregonlmp.  Co.— I8t,6g.l910  J  &  D 

ConsoL,  5g 1939|A  &  O 

Ore.B.&Nav  Co.— I8t,6g.l909  J    &   J 

Con80I.,5g 1925J    &V 

Pa.  Co.— 4%g., coupon. ...1921  J    & 
Peo.  Dec.  &  Evansv.— 6  g. .  1920|  J 


112%b. 
107    b. 

82% 

83 
102 

104  b. 
108%b. 
lOgSgb. 
*103  b. 

58    b. 

50    b. 

99i8b. 

66% 
107    a. 

86    b. 
J 1 105 
J  105 


EvansviUe   Div.,  6g....l920M&   SJIOO 

2d  mort., 5  g ......1926  M  &  N|*73 

Peoria&East.— Cons.,  48.1940  A  &  O    78= 

Income,  48 1990  April.     25 

Phila.  &  Read.— Gen.,4g.l958  J    &  J    80 

I8t  pref.  income.  5  g 1958    Feb.   1  64! 

2d  pref.  income,  5  g 1958     Feb.   |   44 

3d  pref.  income,  5  g 1958    Feb.    |  34 

Pittsburg*  VVe3tern—4g.l9i7  J    &   Jl   79i 
Rich  ADanv.- Con.,6g..l915iJ    &   J]109 

Consol., 5g 1936  A  &  0\   80 


109     May 
106%  July 

76%  July 

76%  July 
101  Sept. 
104  July 
108  %  July 
107  July 
101%  July 

55     J^n. 

50     Jui:e 

90     Jan. 

58  July 
105%  July 

85     Aug. 


102 
100 
95 
66 
73 
16 


July 
Jau. 
Jm. 
Jan. 
June 
June 


85 
57% 
,   76 '4 
A  &    O  111 
M  &    nI    86% 
J    &J*il08%b. 
F  &    A  103    b. 


Rich.&W.P.rer.-Tru8t,6g.l897:F  &  A 
Con.  Ist  &  col.  trust,  5  g. 1914  M  &  8 
Rio  G.  Westeru- ist,  4  g. .  1939  J    &   J 
R.  W.  &  Ogd.-Con.,  58. . .  .1922 
St.  Jo.  &  Gr.  Island— 6  g..l925 
St.  L.  Alt.  &  T.  H.— 1st,  78.1894 

;    2dpret,7fe 1894 

St.  L.  AlrouMt- l8t78...1892F  &   A 

2d,7g 1897M    &N 

CairoArk.  &Texas,  7g..l897  J   &  D 

Gen.  R'y  &  land  gr.,5g..l931  A  &  O 

'St.L.  ASauFr.- 6g.,Cl.A.1906  MAN 

6g..Cla88B 1906MA   N 

6  g..  Class  C 1906  MA    N 

I    General  mort.,  6  g 1931  J  &    J 

St.L.8o.Wc8t.— Ist,  4s,g..l989M  A  N 

2d, 48,  g.,  income 1989  J   A   J 

8.P.M.AM.— Dak.Ex.,6g.l910MA    N 

&   J 

A  J 
A  D 
A  J 
A  J 
A  A 


Ist  consol.,  6  g 1933;J 


do  reduced  to  4%  g. 

Montana  Extension,  4  g.  1937 
SanA.  AArau.  P.— I8t,6g.l916 

I    Ist,  6g 1926 

SeattleUS.  AE.— l8t,gu.  6.1931 
80. Car.— 1st,  6  g.,ex  coup.  1920 

Inoome,68 1931 

!8o.  Pac.,  Ariz.— 6  g 1909-10 

80.  Pacltlc,  Cal.— 6  g 1905-12 

1    Ist,  consol.,  gold,  5  g 1938 

So.  Paoi'JcN.  M.— 6g 1911 

(Tenn.C.  I.  ARy.— Ten. D.,  Ist, 6g 

Blrm.Div..  6g 1917 

Tex.  A  Pac— 1st,  5  g 2000 

!    3d,  income,  5  g 2000 

iTol.  A.  A.  AN.  M.— 6g 1924 

IT0I.A.A.  AGr.  Tr.— 6g....l921 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March. 
MAN 


_„ -.,-    A   J 

Tol.  A  Ohio  Cent.— 5  g 1935'J    A   J 

-■-        .—.       .  --J&J 

J  A  D 
J  A  J 
MAS 
MAN 


Tol.  Peo.  A  West.- 4g 1917 

Tol.  St.  L.  A  Kan.  C— 6  g..  191 6 

UnionPaciHc— 6g 1899 

Slnkinirfuud.  83 1893 

CoUat.  truat  4% 191a 

Kansas PaciUo-lst,  6  g..l895 

l6t,6g 1896 

Denver  DiT.— 6  g 1899 

l8toonsol.,6g 1919 

Oregon  Short  Line— 6  g..l922 
Or.S.L.  AUt'hN.— Con.5  g.l919 
U.P.I)eu.&  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  m.,58, 1936 
do  stamped  guar. 

Wabash— l8t,5  g 1939 

2d  mortgage,  5  g 1939. 

Debent.M.,  series  B 1939 

West  Shore— Guar..  48 2361 

West.  N.  Y.  A  Pa.— 1st,  5  g.l937 

2dmort.,3g.,5sc 1927 

West.  Un.  Tel.— Col.  tr., 53. 1938 

Wis.  Cent.  Co.— 1st,  5  g 1937 

Income,  5  g 1937 


F  A 
J  A 
MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
MAN 
MAN 
MAN 
MAN 


lOO^sb. 

106141). 

105  b. 
89 

1 10%h. 
110%b. 

11058b. 

105    b. 

69    a. 

29I4 
116 
115 

96    b. 

8314b. 

60    b. 
*61    b. 

98 
105    b. 

25% 
101    b. 
112    b. 

99    b. 
101%b. 

87 

88 

85 

32% 

93% 
*104  b. 

104  b. 
72  b, 
86% 

110    b. 

105  b. 
0    b. 


74%  Aug. 

47%  Mar. 

32     Mar. 

25 14  Mar. 
1   75%  Jan. 
b.l08     Aug. 
b.    78     Aug. 

83     Aug. 

53     July 

7314  Aug. 
105     Jan. 

82%  Mar. 
108  Juue 
101  Aug. 
100%  Aug. 
104%  May 
103%  July 

81  May 
108  Juue 
106%  June 
107  June 
103     July 

65%  July 

25     Aug. 


115     Feb. 

97%  Apr. 
101%  Aug. 
115%  Feb. 
100%  Feb. 
117%  Apr. 
114%  Mar. 
113%  Feb. 

85^8  Jan. 

84%  Mar. 
109     Feb. 


110 
112 
112 
110 
63 


Mar, 
Feb. 
May 
.Mar. 
Feb. 


114 

111 

97 

80 


May 
July 
July 
Jan. 

61%  Aug. 

60     Aug. 


95 
103 

13 
101 


Aug. 
Jan. 
Jan. 
July 


109%  Apr. 


99 
101 
82 
84 
83 
27 
92 
103 


Jan. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 


A  105%b. 
D  107    b. 
107    b. 
105%b. 
99%b. 
73    b. 
72  %b. 
109%h. 
80    b. 
80    b. 
101% 
79% 
47 


102%  July 
71%  July 
79     July 

110%  July 

105  Sept. 
69     Feb. 

10458  Aug. 
107     July 

106  Sept. 
105     Aug. 

95%  Aug. 
66     Aug. 


J1102 


Note—"  b  "  indicates  price  bid ;  ••  a  "  price  asked ;  the  Range  is  male  up  from  actual  sales  only. 


96    b, 

3258 

99  %b. 
93%b. 
4S%a 


64 

106 

78 

83 


Aug. 
Jan. 
July 
Jan. 


96%  May 
70  Feb. 
27  May 
99%  July 
96     Jan. 


27 
98 

88 
28 


July 
Jan. 
July 
July 


58%  Jan. 
103%  Feb. 

74  Feb. 
110  May 
100%  Mar. 

106  Jan. 

1 09  %  May 
103     Feb. 

74%  Apr. 

80  Feb. 
26%  Aug. 
82  Feb. 
66  Sept. 
45%  Sept. 
35     Sept. 

81  Feb. 
118     Jan. 

91%  Jan. 
100%  Jan. 
I  7o     Feb. 

77%  Feb. 
114     Mar. 

92%  Jan. 
110%  Mar. 

107  Jan. 
105  Jau. 
108%  Apr. 
107%  May 

93%  Jan. 
112%  Apr. 
113%  Apr. 
1 14     Apr. 

110  Jan. 
69%  Sept. 
29%  Sept. 

118     Jan. 

117     Feb. 

102%  Feb. 
87%  May 
74  Feb. 
73%  Feb. 

103  Mar. 

107  Feb. 
27     Apr. 

103%  May 
114  Mar. 
101%  Mar. 

104  Apr. 
94  Jan. 
96%  Jan. 
90%  Apr. 
35%  Jan. 
99%  Feb. 

108  Apr. 
107%  Jan. 

77     Jan. 

91  Jan. 
111%  Mar. 
111%  Feb. 

74  Apr. 
1 1 1  Jan. 
10953  May 
111%  Mar. 
111%  Apr. 
106%  Jan. 

80%  Feb. 

82  Jan. 

111  Apr. 
89%  Feb. 
90  Feb. 

102  Feb. 
80  Aug. 

46  Aug. 

103  Jan. 
101  Feb. 

35  78  Feb. 

100%  Apr. 

97  Jan. 

47  Sept. 


'  Latest  price  thisweek. 
NEW  YORK  STOCK  EXCHANGE  PRlCESi-iConUnaei).-INACTIVi:  BONDS-SEPTEMBEB  11. 


SECDRITIES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 

Alabauia  -Mid. -Ist,  g.,  68 1928 

Atlantic  A  Dan>,— Ist  g.,  68..1917 
Atl.  A  Pac— 2d  W.  D.,  gu.  68,. 1907 
Bait.  A  Ohio— lB»,  68,  Park  B.  1919 

6»,  gold :...1925 

Coos.  mort..  l'oM.  .5h 19«s 


Bid. 

Ask. 

114% 

102" 

116% 
106 

SECURITIES. 

B.  A  O.  S.  W.,  Ist.  g.,  4%s 
Mon.  Riv.,  1st  g.,  e.  5s 
L'eni'lOhio  Reor.— ist,  4%s 
Bost.  H.  Tun.  &  W.— Deb.  53" 
Brooklyn  Elevated— id,  3-5s 
8ufl.  Roch.  A  Pitta.- Gen.,  Ss' 
Booh.  A  Pitts.— 1st,  6s 
do       Oonsolidat'dl8t.6s 
lurl  Ced.  Kap.  A  No.— 1st  5s 
ConwI.  A  CI. lint,  trust. o.s..! 


So  idM  TwltMji  tbM*  an  tbe  latMt  qaoteOon*  made  Udi  wMk. ' 


Bid. 

Ask. 

1990 

•  99 

1919 

1930 

100 

1913 

97% 

99% 

1915 

85 

1937 

94 

1921 

116% 

1922 

114 

1906 

96 

99 

1934 

90 

BKCURITIKS. 


Burl.  Ced.  Rap.ANo.— (Contln'd) 
Minn.  A  St.  L.— Ist,  7s,  gn..l927 
Iowa  C.  A  West.— Ist,  7b  ... .  1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 

1st,  5» 1921 

C.Ohio—  ;ol.  ACin.M.l8t,4%s.l939 
ient.  RB.  A  Bank.— Col.  g.5s.  1937 
Chat.RomeAOol.— Otd  g.58.1937 
Sav.AWest.— l8tcon.gtd.5s.l9!;) 
!.<nu  of  N.  .1.— Conv.  dnb.,  (is  l<>0a 


Bid. 


100 

100 

90 


80 
79 


Aik. 


95 

96" 

85 

7S% 


■■PTKHBliM    ii,  iOUl.l 
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NEW  YOttK  STOCK  EXCHANGE  PBICEH.—WAQTIVB  BONDS— fContinutdJ-SEPTEMBER  II. 


eECURITIEB. 


Bid.   Auk. 


103  >4 

108 

100 

91 

8U>9 

95 

1171a 
H5ia 
121 
113 
114 
114 


120 
101 
118 

981a 
113 

96 


98 
105 
106 


120 


122H) 
110 
102 
102 
65 


93  >a 


119 
120 


OenlrftI  Paolftc-Gold  ban,  6»,  1895    106 

Gold  Ixmrts,  (in 1896    107 

OoUl  IioiiiIh,  08 1897    108 

Sun  Jcm(|Ulii  Br.,  68 1900*106 

Mort,  (fold.'^s 1939    

Land  Br.iiit.  5s.  g 1900  _  98 

West.  Pu.'lllc— Bi>iid8,68....1809  '104 

Ho.  Rjiilway  (Cal.)— l8t,6».1907  ^ 

SO.yrar  58 1938*  99 

0h«8.  A  ().— Piir.  M.  fund,  6».189H  *107'« 

6».  Ki>:d.  srrle«  A 1908    116 

OUes.O.  A  Ho.  West.— 2d,  6s..  19 11    

CmicaKoA  Alton— l8t,  78 1893    103% 

8lnklii){  fund.  68 1903    120 

Louis.  A  Mo.  Klver-l8t,  78.1900    

2d,  7s 1900    

8t.  L.  .lucks.  &  Oblc— lBt,78.1894    106 

let,  Kimr.  (,i04),  78 1894    106 

M188.K.  Brldce—lst,  8.  f.,  68.1912    105 
Ohio.  Burl.  A  Vor.— Deb. 68... 1896 
CWc.  BurltUK.  A  Q.— 58,  8.  f..l901 

>8,  eoiivcrtlble ...1903 

lown  IHv.— Sink,  ^lnd,  58. .1919 

8lnkinKfund,48 1919 

Pliilu.  4s 1921 

Obli'  4  I  ud  iann  Coal— 1  »t  58 . 1 936 
OhI.  Mn.  A  St.P.— lat,88,P.D.1898 

2d,  7  3-108,  P.  D 1898 

l8t,  7s,  $  I?.,  E.  D 1902 

1st,  La  Crosse  Division,  78.1893 

l8t,  I.  A  M.,  7» 1897 

l8t,  I.  A  D.,  78 1899 

l8t,C.  AM.,  7s 1903 

l8t,  I.  A  D.  Extension,  78...  1908 

Ist,  La  C.  A  Dav.,  5s 1919 

1st,  H.  A  D.,  78 1910 

Ist,  H.  A  D.,  .">8 1910 

CWcaco  A  Paelflc  Div.,  6s. .1910 

Mineral  Point  Div.  5s 1910 

C.  A  L.  Sup.  Div.,  5s 1921 

FarfiTO  A  South.,  69,  Assu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  A  Gt.  South.,  58 1916 

Olilc.AN.W.— 30  year  deb.  58, 1921 

Kscauaha  A  L.  8.  1st,  68 1901 

DesM.  A  Minn.— l8t,  78.  ...1907 

,Iowa  Midland— 1st,  88 1900 

Peniusula— Ist,  couv.,7s...l898 
Chic.  A  .Milwaukee— Ist,  7s. 1898 

Whi.  A  St.  P.— 2d,  78 1907 

Mil.  A  .Ma<l.— Ist,  68 1905 

Ott.  C.  F.  A  St.  P.— Ist,  58.  .1909 

Northern  III.— l.st,  .os 1910 

O.K.L&P.— I>.M.AF.D..lst4s.l905 

Ist,  ^"^s 1905 

ExtiMisiou,  48 1905 

Keokuk  A  Des  M.— Ist, os.. 1923 

Ohio.  St.  P  A  Kan.  City— 59..  1936 

Minn.  A  X.  W.— Ist,  g.,  58.. 1934 

Ohio.  St.  P.  A  Minn.- I6t,6s...l918 

8t.  Paul  AS.  C— 1st,  68 1919 

Ohio.  A  W.  Ind.— 1st,  s.  t.,  68.1919 

General  mortKage,  63 1932 

Oln  Ham.  A  U.— Con.  s.  f.,    8.1905 

2d,  gold,  4143 1937 

Oin.  I.  St.  L.A  Chic— lst,>!.,48.1936 

Consul  ,63 1920 

Oln.  Jack.  A  Mac— l.st,  g.,  59.1936 

Clev.  Ak.  A  CoL-Eq.  A  2d  68.1930 

0.''.C.  ASt.  L.,  Cairo  div.— 48, 1939 

StLou.Div  — I8tcol.ts't48,g.l940 

8unui,'.&Col.Div.-  lst,g.48. 1940 

WhitcW.Val.Dlv.— lst,g.  48. 1940 

Cln.Saii.ACl  — Cou.lst,K..">»,  1928 

Ol.Col.  Ciu.  A  Ind.- l.st,  78,8.f.lH99 

Consol.  sink,  fund,  Ts 1914 

Olcve.  A  Mall.  V.— Gold,  58...  1938 
Colorado  Miillaud- 1st,  «.,  68.1936 
OolumbiuA  Green. — Ist, 6a. ..1916 

2d,  68 1926 

Del.  Lack.  A  W.— Convert.  7s,1892 

Mortgage  78 1907 

8yra.  Biug.  A  N.Y.—l8t,  78.1906 

Morris  A  Essex— lat,  78 1914 

Bonds,  78 1900  '113 

78  of  1871 1901    121 

lat,  eon.,  guar.,  78 1915  '130 

Del.  *  Hud.  Can.— l8t,  ex.  78.1891  '102 

Coupon,  78 1894    110 

Pa.  Div.,  coup.,  78 1917    137 

Albany  A  Susq.— l8t,gu.,78.1906    123 

1st,  cons.,  guar.,  68 1906|  120 

Rens.  A  Sar.— Ist,  coup.,  78.1921  *140 
Denver  City  Cable— 1st,  68...1908 
Denv.  A  K.  G.— Iiup.,g.,  5s. ..1928 
E.  Tenu.  Va.  A  Ga.— Ist,  78.. .1900 

Divisional  .58 1930 

l»t  c.\i..gold,  5a 1937 

Bq.Aluip.,g.,5s 1938 

Mobile  A  Birm.— l8t,  g., 58..  1937 

S Alabama  Central— Ist  68... 1918 
rie—  1  St ,  ex  tended,  78 1897 

2d,  extended,  58 1919 

3d,  ext<^udid.  4H!3 1923 

4th,  exii'udcd,  OS 1920 

5th,  extended,  4s 1928 

;    ist,  cons.,  fd.  coup.,  78 1920 

.    Keorg.,  Ist  lien,  68 1908 

B.  N.  Y.  A  E.— 1st,  78 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,68.192a 

Funded  coup.,  5s 1969 

Income,  63 1977 

BuB'.  A  S.  W.— Mortg.  6s....  1908 

Jefferson— Ist,  gu.  g.  5s 1909 

N.Y.L.E.  A  W.  C*oal  A  KR.— 
69 1922 

fivans.  A  T.H.— l8t,con8.,68..1921 

Mt.  Nernou- l8t  Hs 1923    109 

8ul.  Co.  Branch- l»t,  g.,  58. 1930;     95 

Evans.  A  ludlau.— 1st,  con8..1926|    

Flint  A  1'.  .Marq.— Mort.,  68. .  .1920  *  1 19 

1st  mn.  sold,  5r 1939  *  100 

Port  HuiiMi  — !8l,.)s I93i>'     99Hi 

Fl».  Ceu.  A  Pen.— Ist  g.  5» 1918 


111 


80 
105 


117 


105 
108  »s 


97Ss 
lisii 


eECURITIEB. 


125 


99 


101 
106 


130 


73 


121 


llliallS 
12^ 


88 


92 
85 
85 
85 


88 


iisisiim 


106 

102 

70 
102% 


121 


76 
Ill's 
'103 


116 

112 

104% 

'110 

'1001^ 


106 


81 
103" 


103 


132 

i37% 


134 


13u 


102 
80 


78 


116 
116's 
113 
106 


129 


75 


120 


Ft.  WorUl  A  H.  G.-l«l  g.,  B(..ie28 
rial.  Bar.  A  Han  Ant.-lst,6s.l910 
ObI.  H.  A.s.  a.— 2d  inort.,  7i..l905 

West.  Div.,  2d  6s 1931 

Ua.  80.  AFIa.-lKl,g.  6« 1927 

Grand  Ran.  A  Iu<l.-(ien.  58. .1924 
Green  B.  W.  AHt.  P.- Ist 68  .1911 

2d  Income,  all  subs,  paid 

Housa tonic— <;oii s.  goKi  5s. . . .  1 93 7 

N.  Haven  A  Derby,  C<iU8.5s..l918 

Hong.  AT.  C.-Waco  A  N.  7s.. 1903 

Ist  g.,  5s  (Int.  gtd, 1937 

Cons.  g.  88  (Int.  gt<l) 1912 

Gen.  g.  48.  (Int.  gtd) 1921 

Debent.  68,  prin.  A  int.  gtd.1897 

Debeut.  4s,  prIn.  A  lut.  gtd.1897 

Illinois  Central— Ist,  g.,  4«  ...1951 

1st,  gold,  3133 1951 

Bprlngf.  Div.— Coup.,  6S....1898 

^llddle  Div.— Reg.,  .5» 1921 

C.  St.  L.  A  N.  O. -Ten.  1.,  78. 1897 

ist,  consol.,  78 1897 

2d,  68 1907 

Gold.  58,  coupon 1951 

Mcmp  Div.,  1st  g.  4s 1951 

Dub.  A  8.  C— 2d  lilv.,  78  ...1894 

Ced.  Falls  A  Minn.— Ist,  78..  1907 

Ind.  D.  A  Spr.— 1st  7s,  ex.  cp.l906 

Ind.  Doc.  A  West.-  .M.  5s 1947 

2d  M.,  Inc.  5s,  trust  rec 1948 

Inter.  A  Gt.  Nor.— Coup.  6s. ..  1909 
Kanawha  A  Mich.— Jlort.  48.1990 
Kan.  C.Wvan.AN.W.— Ist,5s.l938 
L.  8h.  A  M.  So.— C.  P. AA.— 79.1892 
Butt'.  A  Er.— New  bonds,  7a.  1898 

Det.  M.  A  T.— lat,  7s 1906 

Lake  Shore— Div.  bonds,  7s.  1899 

Mahon'g  Coal  RR. -Ist,  5s.  1934 

Kal.  All.  A  G.  R.— 1st  gu.  59.193H 

LehlghV.,N.Y.— 1st  gu.g.4>i!S.1940 

Litohf.  Car.A  West.— Ist  68.  g.  1916 

IX)ng  Island— lat,  7s 1898 

N.  Y.  A  R'way  B.— lat,g.  5a. 1927 

2dmortg.,  inc 1927 

SinithtowuAPt.Jeff.— lat,78 1901 
Loul8.Evana.ASt.  L.— Cou.58.1939 
Louis.  A  Naah.— Cecil.  Br,  78.1907 

Penaacola  Division,  68 1920 

St.  Louis  Division,  lat,  6a..  .1921 

2d,  3s 1980 

Nashv.  A  Decatur— lat, 78. .1900 

8.  f.,G9.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50  year  58,  g., 1937 

Pens.  A  At.-  lat,  6a,  gold. ..1921 

Collat.  trust,  5s,  g 1931 

Nash.  Flor.  A  8.  Ist  gu.  53.,1937 
Lou.N.Alb.ACh.— Gen.m.g.5a.l940 
Lou.  N.  O.  A  Tex.- 1st,  4s. . .  .1934 

2d  mort.,  5s 1934 

Manhattan  Ry.— Cous.  4s 1990 

Memphis  &  Charl.— 6s,  gold. .1924 

lat  con.  Tenu  lien,  78 1:fl5 

Mexican  National- l8t,.g.,  6a. 1927 

2d,  Income,  Ga,  "A" 1917 

2d,  income,  6a,  "B" 1917 

Michigan  Central— 69 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Mil.  L.  6.AW.—  onv.  deb.,  5a.  190' 

Mich.  Div.,  1st,  (is 192 

Aahlaud  Division— Ist,  68  ..192; 

Incomes 

Minn.A  St.  L.— Ist,  g.  7» 1927 

Iowa  Ext'jnsiou,  l.st,  78 1909 

2dmortg.,  78 1891 

Southwe-st  Ext.— 1st,  78 1910 

Pacific  Ext.— Ist,  (is 1921 

Impr.  A  equipment,  63 192i 

Minn.  A  Pac— l.st  mortj5.,5s.l936 
Miun.S.Ste.  M.  A  Atl.— Ist, 58. 1926 
Minu.8t.P.Ae.S.M-l8tcK.48.193.-j 
Mo.K.AT.— K.C.AP.,  Ist,48,g.l990 
Dal.  A  Waco— Ist.  OS,  gu.... 1940 
Missouri  PaciUc— Trust  58.. .1917 

lat  coll,  58,  g 1920 

St.L.Al.M.--Aik.Br.,lgt,  78.1895 
Mobile  A  Ohio— 1st  oxt.,  68.. .1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— Ist,  68....19'20 

Ist,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  6s. .1901 
New  Orleans  A  Gulf- 1st,  6s  .192t 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  68..  1915 

N.  Y.  Cent.— Deb.  g.  4s 1905 

N.  .1.  June— Guar.  1st,  43. ..1986 

8eech  Creek— 1st.  irold,  48. .  1936 

N.  Y".  N.  H.  A  U.— Ist,  reg.  43.1903 

N.  Y.  A  Northern— 1st,  g.,  58.1927 

2d,  48 1927 

N.  Y.  Susq.  A  West.— 2d,  4ias.l937 

Gen.  mort.,  5s,  g 1940 

North'n  Paciiie-Divid'd scrip  ext. 
James  River  Val,     Ist,  68...1936 

Spokane  A  l';il.  — 1st,  Ga li»36 

St. Paul  AN.  1'.— t;en.,  6s. .1923 
HeleuaAKedM'n  - 1  st,g.,68.1937 
DuluthAMaiiitol'a  -l8t,g.6al'.)3G 
Dul.AMan  Dak.Uiv.— latG.a.1937 
Cuiiird'Aleue— 1st,  6»,  gold.  191 G 

Gen.  1  at,  g. .  I  is i'j3fi 

Cent.Washiii«ioM— l8t,g.,Gs.l93« 
Norfolk  A  West. -ciiuerol,  68. 1931 

New  River,  Isl,  lis 1032 

Imp.  A  Ext.,  (is 1934 

Adiustment  .M.,  .  ■< ..1924 

Equipment,  r)s 1908 

Clinch  Val.  l^t  .')^ 19571 

Scioto  Val.  .*.-  N.  1;  -lat,48..1H90' 
Ogd.  A  Lake  I'll.—  1  -I  con. 68..1920i 
Ohio  A  Miss-  -'c I  cuusol.  78...1911 

dpdug.Oiv.-lslT.' 19051 

General  5s 19321 

Ohio  River  RR.     1-'      ■^.      .     IliW 


100 

84 

100 

♦100 


Bid, 


70 
»6 


77 
80 
30 


103  •« 

110 

101 


90 


112>a 

110 

110 


1031s 

92 
1121s 


1121s 


73 
72 13 


1041s 
114 


115 
104 


117 
110 


113 


25 
■105 


101 

il6" 

01 
111 
101 
101 
102% 
10- 
100 

941s 

80 
'  86 


99 

*110 

93 

44 

12 
112 
108 
100 


108  la 
98 
51 
89 
85 
51 


71 


89 
104 


106 
120 


Art. 


72 


33% 
103 


101  Is 

100 

64 


BECURITIEB, 


92 


75 


101 

98 
117>s 
101 

35 

84" 
102 
106 


62 


104 


9G 

82 


46 


02 
116  Is 

ibs'ii 

IK- 
102 12 


100 
95 
60 


71 1» 


85 


98  i 
,00 


103 
10714 

'  30 
7*13 
81 
TOO 
'  96 
101  Is 
■116 

i06 
1051s 


121 

115>s 

108 


S14's 
75^8 

iidii 

115 


1081s 


9914 
106' 


108 


80 
83 


103 

118 
100 
1071s 
106 1« 


108 
115% 


B8 


OhloRlv.-(Con.)— Gen,  g.,S«.1937 

Oreg.  Ry  A  Nav.— Col.  tr.  g..RH.  1 919 

Penn.  RR.-P.t;.  A8.  L.-lst,e.,7».  1 900 

Pitts.  Ft.  W.  AC— 1st,  78.. .1912 

2d,  78 1912 

8d,  78 1912 

Cler.  A  P.— Con».,s.  fd.,  7«.190O 

4th,Hlnk.fund, 6a.  1892 

8t.  L.V.AT.  H.— 1st,  6b., 78. 1897 

2d,  78 1898 

2d,  guar.,  79 1898 

Peo.AE.-Ind.B.&W.-l8t,pf.7a.l900 

Ohio  Ind.AW.— l8t|>re<.5B..1938 

Peoria  A  Pek.  Union— lat,  68 .1921 

2d  mortg.,  4>s8 1921 

Phlla.  A  Read.— 3d  pref.  convert 
Pltta.C.CASt.L.— Con.g.4HsA1940 
PlKs.  Clevc.  A  Tol.— l8t,  G9...1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitts.  Mc.  K.  AY.— ist  68 1932 

Pitta.  Palnsv.  A  F.— Ist,  68. ..1916 
Presc't  A  Ariz.  Cent.  Ist,  68,g.  1916 

2d  Income,  Gs 1916 

Rich.  A  Dan  v.— Debenture  6s  .1927 

Equip.  M.  8.  f.,g.,  58 1909 

Atl.  A  Char.— Ist,  pref.,  78. .  1 897 

do.  Income,  08 1900 

Rlo Gr.  Junct.,lst,giiar.,g.,58.1938 
Rome  Wat.  A  Og.— 1st  M.,  78.1891 

St.  Jos.  A  Gr.  Is.— 2d  Inc 1925 

Kan.  C.  A  Omaha— 1st,  58..  1927 
St,  L.  A.  A  T.II— 2d  m.!nc.78.1894 

Dividend  bonds 1894 

Bellev.  A  80.  lU.— 1st,  8s...i896 

Belle V.  A  Car.— lat,  6s 1923 

Chl.St.L.  APad.— l9t,gd.g.58 1917 

St.  Louis  80.— lat,  gd.  g  4a.  1931 

do  2d  income, 58. 1931 

Car.  AShawt.- Istg.  48....1932 

St.  Lou  &  S.Fran.— Equip.,  73,1893 

General  58 1931 

1st,  trust,  gold,  58 1987 

Kan.  City  A  8.— 1st,  Ga,  g...l916 
Ft.S.  AV.B.Bg.— lat,68...1910 

St.  Paul  A  Duliith— lst,5s 1931 

2d  mortgage  5s 1917 

St.  Paul  >finn  &  M.— lat,  78..  1909 

2d  mort.,  6a 1909 

Miuueap.  Union— lat,  6a 1922 

Mont.  Cen.— lat,  guar.,  68..  1937 

East.  Miuu.,  1st  div.  lat  5a. 1908 

San  Fran.  &  N.  P.— Ist,  g.,  5a.l919 

Shenaii.Val.— IstTs,  g.  tr.rec.l909 

Gen.  6s, g.,  tr.  rec  as8t'd...l921 

South  CaroUna    2d,  68 1931 

80.  Pac  Coast— lat,  guar.,48.1937 
Texas  Central— l8t,  8.  f.,  7s...  1909 

Ist  mortgage,  7a 191 1 

Texas  A  New  Orleans- l8t,78. 1905 

Sabine  Division,  l8t,  6s 1912 

Tex.  A  Pac,  E.  Div.- 1st,  6*.1905 
Third  Avenue  (N.Y).— 1st  5s,  1937 

Tol.  A.  A.  A  Cad.— 68 191 

Tol.  A.  A.  A  Mt.  PI.— 6a 1919 

Tol.  A  A.  A  N.  M.— 58,  g 1940 

Union  Pacific— lat,  Ga 1896 

lat,  68 1897 

1st,  Ga 1898 

Collateral  Trust,  Ga 1908 

Collateral  Trust,  5s 1 907 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  &  Pac— l.st,  63...  1903 
Atch.  J.  Co.  A  W.— 1st,  68...  1905 
U.P.Lin.  ACol.— l8t.g.,3s.  1918 
Oreg.8.L.AU.N.,col.trat., 58.1919 

Utah  A  North.— 1st,  7s 190» 

Gold.Ss 1926 

Utah  Southern- Gen.,  78  ..1909 

Exten.,   lat,  7s 1909 

Valley  B'y  Co.  of  O.— Con.  G8.1921 
Wabash— Deb,  M.,  aenes  "A".  1939 

♦  No.  MiSaourl- 1st,  7s: ^1895 

et^L.K.C.AN.- R.E.ARR.73.1895 

StCharlea  Br'ge— lat.Gs. . .  190s 

West.  Va.  C.  A  Pitts.- 1st,  68.191 1 

Wheel. AL.E.— lat.  3a,  gold.. .1926 

Extension  A  Imp,  g.,  5s 1930 

mscellaneoua  Bondai 

Amer.  Cot.  Oil  Deb.,  g.,  8s. ..1900 
Amer.  Water  W^orka- ist  6s..  1907 

1st  cous.  5s,  g 1907 

Cahaba  Coal  Min.— Lst  g.  78..  1907 
ChicJuu.AS.Yds.- Col.t.g,58,1915 

Colorado  Fuel— Gen.  Gs 1919 

Col.  A  Uock.  Coal  AL— G8,g..l917 
Consol'n  Coal— Convert.  6s...lS97 
Cons  GasCo.,Chic-l8t  gu.5s.l936 
Denv.  C.Wat.  Wka.—Gen.g.  5s.l910 
Det.Uu.DepotAStn- lst  g.  43.1938 
Edlsou  Eloc  Hi.  Co.— 1st,  58.1910 

E<iuitableG.  A  F.— lst  68 1905 

Henderson  Bridge— lat  g.  Ga.  1931 
.Vlutiial  Union  Teleg'h— 69,  g.l911 
Nation':  Starch  MIg.— 1st,  6b,1920 
IN.  Y^.  A  Perry  C  A 1.— lst,  g.  68, 1920 
Nortiiwestern  Telegraph- 7b,  1904 
People's  Gas  A  Coke  /  l9tg.6a,1904 

Co.,  Chicago >2d  g. 63,1904 

ll'eoria  Water  Co.— 6a,  g 1919 

Pleas.  Valley  Oal— lst  g.  68.1920 
Proctor  A  Gamble— 1st,  g.,  68. 1940 
I  West,  Union  lei.— 7!>...  l.-j75-19oC 

Uiilinied  BoikIk. 
Ala.AVicka.-Con8ol.3g.,1921.AAO 
1  2d  .M.,  income  till  '91, 1921...\AO 
I  VIcka.  A  .lcrld.,lst6s,  1>j21..4.aO 
I  Atlanta  A  Chart.— 1st  78,l!t07.J  AJ 
;ColustoekTuu.— Ille.48,  1919..MA.S 
, Georgia  Pac-lst  Ga,  1922 lAJ 

Consol.  5  g,  1923 AAO 

Income  5a    

Little  R. A  Mem.-  1  at  5g,  1 937. MAS 
Mom.AOburl.    Cons.7g.,191.5.JAJ 


Bid. 


87 

M 

•110 

140 

1S9 

*HM 

121- 

101 

^ 

ua 

•107 14 

•107 

>--■•• 

iim 

110 

60 

38 

105 

113 

^ 

9S 

95 

..,,, 

•100 

...... 

100  >i 

..>•• 

*  10 

69 

100 

^ 

58>* 

•110 

iia- 

« 

80i« 

70 

.. 

82 

100 

.  92 

^ 

•0 

9^ 

97 

*i'o6 

lOS 

*ii5 

■109  Is 

*112 

112 

lie" 

90 

....*• 

*i'02" 

111 

113>« 

82''! 

8i'% 

106% 

108 

109 



75 

....>• 

"  71 

71 

...... 

105 

...>■• 

96 

*  95 

97 

lOo's 

^ 

' 

110 

103 

93 

98^8 

99i« 

'  971, 

108 

112 

98 

»» 

'102 

101 





. 

97 

* 

921a 

•104 

'107 

* 

96 

•100 

...... 

100 

98«s 

108% 

110 

II9I9 

90 

95 

70 

80 

96 

100 

117 

119 

30 

86 

lOU 

10-,i 

6V 

61 

iio" 

ii4" 

*No  price  Friday;  tbnse  ar    the  lateit  qDotaHona  mode  this  week 
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11891. 


f  Maine 

«  N.  Hampalilre. 
Si  Vermont 

Boston 

Hasp.,  other  .. 

Rhode  Island. 
1^  Connecflcat... 

1  Total  Dlv.No.l 

f  New  York  City 
'  Brr;oklyD 

-  Albany 

5  N.  York,  other 

2  New  Jersey... 
g  Phllorlelphia.. 

2  Pittsburg 

S  Penna.,  other . 

I  TotolDiv.No.2 


f  Delaware 

«|  Baltimore  .... 
13  lfarylau(t,oth. 
^  Wapblnuton... 

SDlst.  Col.,  oth. 
Virginia 

^  West  Virginia. 
I  Total  Dlv.No.t 

f  Worth  Carolina 
SouihCaroliun 
Georgia 
Florida 

0  Alabama 

S  Mississippi 

«  New  Orleans.. 
«•  Loajsiana,  oth. 

B  Texas 

St  ArkMusas 

1  LonlsvUle  .... 
1  Kentucky,  oth 

I  Tennessee 

l  Total  Dlv.No.4 


i 

a  Ohio,  other  . 


Cincinnati .. . 
Cleveland  . 


Indiana. 


-  ChiciiRO 

E  Illinois,  other. 

.  Detroit 

■  Michle'u.othei 
•  Milwaukee... 
^  Wlscou8in,otli- 

L  Total  Dlv.No.f 

(  D(s  Moines... 
1   lowt,  othtr... 

1  St.  lav,l    .     .. 

'  Mlnnvsura,oth 

pat.  Louis 

a  St.  Jo-sc-ph 

••  Kansas  City. . 

Missouii,  oth*i 

Kansas ... 

Onjaba 

Nebraska,  oih. 

North  Dakora. 

South  Dakota 

Total  Dlv.No.e 

f  Nevada 

S  San  Francisco. 
m  Calif(>i-uia,otli. 

2  OreBon 

qJ  Washington... 

t  Total  Div.No.7 

f  Arizona.. 
J  Colorado. 

S  Idaho . 
.    1 


^ 


"&5 


^  Montana 

P  Mew  Mexico  .. 
J  Oklah'a  &  I.  T. 

gUtah 

e  Wyoming 

l  Total  Dlv.No.8J 
Total  for  U.  8.  .  I 


78 
52 
50 
56 
207 
69 
84 


5(-6 


161 


lil 
15 

.3i 
18 
30 
13 
10 
11 

203 
10 
10 
63 
53 


4t-9 


13 

10 
213 
10( 

20 

181 

8 

99 
3 

67 
714 


4 

144 

6 

t 

43 

b 

4 

11 

5b 

145 

9 

130 

33 

39 


b45 


2 

2 

31 

40 

63 

141 


I 


3 
49 

8 
29 
12 

S 
13 
11 


13U 
3,652 


Capital. 


10,P35.000 
6,280,000 
7.2:0,000 
51,800,000 
45,367,50<! 
20.184,0.=.0 
23,274.370 


lt)5  0.i0,920 


50,780,(100 
1,352,000 
1,550,000 
32.984.060 
11.313,3.J0 
22,958,0O( 
10.900,0(0 
37.186.211 


172,023,621 


2,133,98.= 
13,148,050 
3.411,791 
2,5.'i8,72( 
252,00* 
4,476,30! 
2.240,37( 


28,22 1, Oafi 


2,631,170 

1,673.000 

4,347,87t 

1,325,0(0 

4,294,00(: 

1,160,000 

3,625,000 

805,500 

25,492.800 

1,600,000 

4,901,500 

10,292.900 

10,330,00( 


72,178,746 


114.182,35 


700,000 

12,362.400 

4,700,000 

4,50I>,COO 

4,965,(  00 

10,1)00,000 

2,000,(  00 

8,050.000 

4,640,00  Li 

12,t91,10( 

4,000.000 

8,923,100 

2,280.000 

2,585,000 


82,559.t)00 


282,000 
2,500,000 
5,925,00( 
4.225,000 
6,415,000 


19,317,000 


200,1  OO 
8,612,821 

537,500 
4,140,000 
1,100,000 

350,000 
2,750,000 
1,350,000 


Burplut. 


2.725.200 
1,611,912 
1,800,677 
14,531,614 
15.31?', 631 
4,(;.'i4.2  6y 
7,431,934 


48,124,23'; 


38.016,861 
1.893,OU( 
1.290,000 

10.1U6.3 
6,261 .25(-; 

13,018.30: 
6.233  919 

1  5,6.;3  989 


92,453,681 


9&6.'3li 
4.290,50. 
1,250.480 

9S1,00( 

100,00( 
2,170,250 

579,359 


10,328  22. 


660,0.')8 

985,f00 
1,233,601 

225,925 
1,043.414 

419.500 
1,897,500 

198.225 
4,428,84'; 

413,00( 
1,132,800 
2,7cO,57" 
2,213,268 


17,607,315 


2,413,000 
1,070,000 
6.777,371 
4.035,0<.2 
9,106,000 
5.628.897 

617,00(1 
3,026.763 

475,000 
1,695,2H4 


35,414.38: 


309,000 

2,740.267 

1,2-3,000 

660,00(. 

1,023.591 

1,418,000 

187,500 

984,000 

698,473 

1,818,588 

563.500 

1,596,674 

435,7  5 

62:i,70() 


14,372.068 


103,000 
800,000 

1,195,219 
765,140 

1,567,789 


4,731,148 


19,040,321 


33,400 
1,965,674 
149,000 
633,500 
216,950 
6,000 
901,000 
232,450 


4,I37,m74 


Deposits. 


Individual. 


237,68 


240,613,137 
11,851,541 
8,653,9:1 
83,746,472 
45,170,029 
85,615,041 
31.708.034 
93,3t;9,001 


600,727,166 


4,204,590 
23,173.580 

8,297,457 

9,870..=i9.T 

927,755 

13,370,431 

5,229.916 


Other. 


175,231 
388,371 
179.H52 
564.549 
256,303 
155.713 
775.632 


2,496,201 


,580 
1.89 
I.OOO 
,,811 
,69. 
9«7 
1,447 
1,997 
5,522. 41v; 


2,591, 
loO.S 
220.( 
764, > 
339,< 
592! 
518,' 
393,; 


41.297 
370,768 
10j,('00 
141,231 


896,851 
55,00. 


65,074,3.' 


1,673,147 


4.814.100 
3, 5X0,527 
5,717,087 
4,479,851 
5,884.306 
1,811,2- '3 

13,930.0i0 
1,37.»,909 

26,125,192 
2,357,869 
5,157,854 

11,198,571 

14,238,867 


100,674,416 


2.17,174,019 


146,917,513 


304,-<19 
3,80;,662 

14,661,678 
9,002,601 

12,394.811 


40,6«'i.571 


333.058 

22,427,005 

1,721,722 

12,671,179 

2,420,602 

332,458 

3,707,299 

2,493,510 


46,106.833 


672,903.583  227,199,042  1,535.058,602  257911,177 


165,000 
263,411 
145,402 
H0,25'j 
16i,906 

335,006 
55,000 
391,869 
230.059 
330,000 
1,586,460 
322,990 


4,H8.379 


1,307,141 
209,491 
688.932 
896,490 
535,963 

1,102,689 
473,046 
105,350 
344,315 
I41,;il- 


5.804,,  35 


189,114 
746,554 
109,719 
37,581 
225,000 
142,194 
269,3^6 


578,633 
910,180 


214,566 


3,47(>,77' 


109,424 

318,568 

608,190 

54,718 


1,090,900 


1,035,184 

76,414 

248,07f> 

161,456 


180,496 


l,701,t>26 


Loam  d  dig 

counts.  (Incl'ii 

overdrafts.) 


« 


683,609,-C6  30,821'. 574 


5,346.890 
30,081,445 

9,63i,t;0-' 

7,480,8311 

613,502 

15,305,527 

6,208,506 


74,675,3iif     2,5211,164 


7,025.201 

6,51^,331 

10,421,3(7 

4,29'-', 654 

8,797,9  .7 

2,H98.163 

13,823,647 

1,958,8  ■•« 

48.465,424 

3.607,187 

11,479,376 

20  363,610 

22,941, 5'>3 


162.595.376    4,1'  1,763 


26.687,248 
20.397,7-14 
66,070.90  < 
33.832,954 
83.504,62:; 
49,415,550 
14.758,706 
33,423,039 
5,218,460 
22,21 5. H6>< 


360,605,135  2ft,563,43(i 


2,431,979 
33,797.3116 
13,682,890 
11,38^,008 
15  18t,9ii2 
26,904,120 

5,3('4,114 
17,276,749 

9,264. 85.-> 
23,533,859 
12,078,161 
20,533.537 

5,.<-'5,20.) 

4.701,416 


Gold  and 
gold  (!.  H. 
cerUttr^f4is. 


651,273 

269,  56 

3:iO,8  '<6 

3,375,22^ 

2,44<!,403 

4'  0.63 
1,408,13 
8,977,742 


^o.o^.^,'; 

154,! 

3(3,; 

3.21«.i 

1,282.; 
8,651,1 
2.458.t 
4.7!  6,1 


147,05f< 
999,:(54 
360,372 
121. 013 
107,265 
500,;s27 
282,745 


27'>,tJ93 
153.50. 
373,217 

56,:f0 
315.423 

73,974 
179.5H5 

46, .■=•7; 
1,214,952 

94,613 
19t,■^31 
4U.S,285 
569,760 


532.1    1 

833,119 

2,64«.926 

2,159,5  8 

12.691,500 

2,419,167 

7»4,173 
1,428,242 

718,1H5 
1.337,415 


201,44i,-*2. 


eiH.O'J/ 

6,0.^8,9H9 

15,015,092 

n,>'24,683 

15,229  950 


48,7'7.7.>i 


229,435 

24,656,26'. 

1.151,818 

15,015,217 

2,549,930 

441,398 

4,836,070 

3,29'(.706 


52,17'<,84.( 


;5,317 
1,506,44- 
1,65 ',462 

705,417 

758,201 
1,710,293 

171,831 
1,407,245 

315  899 
l,035,32'i 
1,9.5:>,.'6  ■ 

811,156 
16ri,450 
207.11- 


12.494,   34 


5,n29.834 


57,201. 
2,03.<,6.)O 
179,071 
83  .,1182 
204,735 
10,127 
535.913 
222,711 


4,(.34,495 


Totals. 


air-e 

140 
6'& 

38 

se» 

441 
•3 


0 

N 

^ 

*; 

ifiU'.. 

mm. 

143'5 

^«>r■^ 

4-0 

S-i 

■6 

4-4 

34 

•iiv 

348 

31V 

!*-8 

ia-6 

80 

48-3 

i-v 

r-2 

4-7 

30  6 

•4 

ia-e 

1-0 

ll 

S-8 

4»C 

I'll 

4-0 

518-6 

SO'*. 

380 

1411 

38 

16J-3 

•6 


mvs 

91 

■1 
1-8 
18 
•2 
•6 
•4 
■b 


•2 
16  7 

1-8 
It 

•4 

120 

•4 


Silver. 


1.4H2,5    6  2.8rv.  ■     i>|    !t.451,P25 


44,847,740    3.3h5,- 42  104.^1 


12.8.0 
2,055,320 
61,12. 

1,236,7:)!) 

160,000 
4^,690 
15  520 


2,590.29.1 


1,660 
15,810 
27,090 

2,730 
2 ',06 

2.000 
544,190 

4,»0  1 
86  650 
25,730 
23.800 
59,850 
124,050 


947.050 


638.5. '0 

275,0(10 

lil,19. 

415,7>.0 

5,219,000 

407.160 

37,970 

n2,8'<0 

liO,000 

42  7.30 


7,3   0.22- 


103,460 


18,410 
1,559,  ■>30 
23,340 
107,780 
13,580 
43,1  0 
47.040 
18,9-0 
24,840 
•29.570 


1,989.  .1 


210,0'  0 

45.86. 

2,  70 

26.770 


315  O0< 


41,350 

3,890 

110,.0<) 

loO 

90,19i: 
2,s4ii 


248,  7it 


5  .,»0H 

153, HO- 

87,020 

34,8   1 

7.2; 

196,739 
55,1142 


600.1    2  1,54' i."! 


1   3.  8 

198,632 

l',i7,94i 

94.M17 
166,67 

50  0:)8 
123,5.17 

n3.*<i7 
668.307 

40.70  . 

51,890 

97,i74 
321. •02 


2.196 


Silver  iLeij.tend'rt 
TrtJisHi-ii\ie.  u  S.ct^s. 
eertirtr'lejil  of  <l.en'>sil. 


273,820 
190,162 
318,583 
5.114,292 
2  014.857 
593.951 
"46,160 


6,7l9.8o.>|13  1191,365 


2  490.343 


15,i  ((. 
2  ,97 

112.  1  tl 

9,58; 

56  7.- 

16,116!) 

5  6,172 
4-t,  .36 

217.-4 
34.-16 
13,700 
5J,05.( 

l.^  ...17  4 


l.-Jil 


2.  •9.009 
230,714 
376,569 
2.iO,105 
•2-0,376 
149,945 

I,.is5,rf02 
58.116 

2,212,389 
131,803 
754,916 
481,693 

l.tO.'.,070 
'7.631.M08 


.04.3    2 

31.1)00 

115.71  7 

175  Hi  ) 

9-3..M   , 

19-1,7  (,5l 

81,160 

94,01* 

77,. .8- 

-   .    1  * 

2,3.8.1.  ,2.114  ..  .1!  3,505,222 


1 ...... 

297,059 

133.1  .  1 

116,915 

90,66(1 

100,916 

1    11,454 

2i,08w 

51.5.^ 

6  (i,.73 

50,1)7 

50,2.9 

224,7    1 

166. 15I. 

9   .199 

3  7,4u8 

233,9-( 

12,7 

14X.362 

12.1(9 

11  1,31). 

7  .,158 

3-J,52« 

1    .61.* 

3     1    : 

18.    -9 

18  ..nOi 

l,2li),404 
383,021 
646,126 
309,361 

1,S79.S06 
308,208 

1,230,350 
391,391 

1,031,796 
3  >8,519 
431,778 
133,810 
107,718 


1,    U,   •<;,1,4 


6  89  :> 
25.8O0I 

210  '.07 
83,2  .- 

12).   1)1)' 


/28 
4.100 
2.J.8-> 
11.  .22 
5    .9 


446  0     I 


-0 


■  1    3, 

307.57  .'I 

9.8  V  I 

113,2.13i 

21. .-9: 

8,33  . 

7ii,8'i  1 

20,21 


60,702 

15  O   8 
9  -13 

2.       O 

12  67 

1 4  95  - 


554..' 


1,964  710,b2>-  94,401.1    2  rt3,Hlo,oiu  12  6.i.>.  :,u  Ih-m) 


8,i>i)2  1)92 


.•)00 
11.374 

18-1.554 
-0,145 

164.662 


4  (5,233 


B 

1,262 

111, 

Hi 

9) 

30 

.'.6 

32. 


123 
,328 
659 
597 
,193 
305 
,828 
630 


2,075.668 
ll923o81i 


99 

•3 
•« 


s-S 


Mill 
87  •» 
!i'5 
•7 
5-2 
2-8     16-3 
'31       3-6 


153 

1-5 

1-8 

•2 

•8 

S'D 

31 

lal 


12 

22 

4-6 

I'O 

•3 

r  4 

1-7 

Tiri 


23-0 
13'0 

2'5 

a 

80-2 

19  » 

•3 


147-1 


5 

_a;_ 

Aftl'n 

38-4 

14 

•5 

-4 

5  4 

32 

2-9 

■5 

as 


57-5 

10-8 
6 

•» 

1-3 

32-2 

5-8 

•s 

37^ 


Mil's 
301 

11 

•3 
1-3 
S-7 
1-5 
2-1 

•t 
11 
13 

•2 
1-6 

■3 

47-4 

131 

4  3 

•8 

10 

23-5 

4  1 

•6 

474 


Mtt 
76 

■3 

•8 

1-6 

1-0 

14 

■6 


14 


25 
1-0 


lU'O 

4 


MWs 
13-0 


21 

3-2 
■B 

•7 

14 


23: 

3-6 

1-9 

■4 

14-3 

2-0 

■s 


1  4-7l!i.*«  7 


161 

4-8 

11 

■8 

■4 

5-5 

31 

•8 


42-8 

91 

2t 

1-1 

■6 
216 

7-7 
•4 

42-8 


HU's 

204 

■7 

•2 

•2 

4-a 
•a 

11 
■1 

12 

•2 
•3 
•B 

•29^ 

8-0 
17 

•n 
•6 

147 

2-5 
1'3 

2»^ 


Afili'». 
88-6 

11 
11 

3*6 

15-0 

•8 

17-8 

f* 

80 
1-2 
1-4 
31 

■3 


143-5 

199 

91 
9-4 

•7 

68-0 

43-S 

.1 


I 

_«_ 

Mil's 

14 

•4 

•4 

-1 

2-8 

•3 

•8 

•2 

11 

■2 
■4 

■2 


44 

■e 
■4 

•3 

104 

5'6 

•1 


I 

1 

3fii'« 
5-2 
•2 
•3 
•« 
1-5 
■1 
•9 
-1 
•3 

•1 

■1 
•1 

~9^ 


•9 
■B 

•a 

■2 

3-5 

21 

.1 


Mil' a 

2-4 

-1 

■2 
■3 
•2 
•1 


•1 

•1 

3^ 


•8 

•1 

•1 

14 

11 


1 43-Bh*l  7I    n ■^|    .l-i 


mvn 

13-7 

-S 
•8 
•B 

1-8 
•B 

1-7 
2 
•4 

» 

•1 
•1 


20-7il«-0 


ilU'a 
11-4 

•8 
■1 

1-2 
•9 
•7 
•1 


4-7 

1 


10  2 

3'3 


4-5 
*7 
•4 

•3 
8^3 
1-4 

•4 

20"?  16-. 


MU 
268 

•4 
-6 

20 
2-» 

•8 
3-3 

-7 
1-5 

■1 

2 
1-3 

•3 

40-t  360 


OS 

.^.2 

Mil's 

22-0 

■8 

•4 

1  6 

4-8 

•7 

I 

■B 
1-5 

■4 
■B 


10-0 

14 


I7-.i 
10'7 

•4 

4»i) 


100 

1'2 

•a 

•7 

14-0 

9-S 

I 

.I"  0 


.Vil'» 

12  1 

•4 

•9 

■1 

a 

•tf 

2-0 

•2 

6 


20-8 
40 

•a 
-2 

•4 

104 

31 


i/K'.. 

6  1 


•3 
•1 

8-7 


25 

8 


i/a-i..-. 

.•<.•>  o 

23 

14 

34 
I4N 

83 
I  III 

IS 

fi 

18 
7 

77 

13 

1.470 

242 
104 
35 
1.. 
»J^ 
34  <> 


■fd'jw 

1,U7  4 

1^0 

16 

«S 

17 

49 

4» 

l.> 

3<t 

1 

t4 

.» 

30 

l.64.t 


431 
1-23 

5.i 
ll|.> 
8(3 

U 

i7 


31" 


Mil'rai. 

1.964 

143 

30 

123 

318 

83 

158 

33 

100 

19 

31 

180 

43 

JillS 


673 

•fit 
87 

134 
1.361 

4«H 
_S» 
•  lis 
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Jwucstmcttt 
♦llatlraad  lutclligeuce. 

The  Investors'  Supplemevt,  a  pamphlet  of  150  paget, 
eontaiiis  extemled  tables  of  the  Stocks  and  Bonds  of  Rail, 
roads,  and  oth^r  Companies,  with  remarks  and  statistics  eon- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
vie.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  siib- 
teribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
teribers  of  the  Chronicle  at  60  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupi/ing 
tix  pages  of  the  Cukoniclk,  are  published  on  the  tliird 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Latest  Eamtngt  Reported. 


Weekorilo      1891. 


Alabani  a  Mldl'a '  A  ntnist 

Allegheny  Val.JJuiy 

Atoll. T.  <Sc  8.  Fe..  j4th  wkAug 

Halt  owned. .J4thwkAu« 

Total  aysteui.  4thwk  Aug 

8t  L.  A  San  F. .  i-Ulnvk  Aug 

Half  owuMl. .  '4th  wkAuK 

Tot.S.L.&S.F.i4th  wVAug 

Acg.  total  ..  4thwkAug 

Atlanta.fec'har.*  July 

Atlanta  A  Fliir'a'Aufruar 

Atlanta  (SiW.Ft. 'July. 

B.&O.EastLlnes  July 

Western  Liueajjuly. 

„     Total July 

Bal.40.Soutliw.|  istwk  Sept 

Bait.  *  Potomac  July 

Bir.  &  Atlantic.  August  . 

Blr.Sh.ATeun.R  June 

Bishopsville July 

Buff.  Koch.*  Pitt  - 

Bnr.(;.Rap.AN. 

Oamrten  A  Atl. 

Canada  Atlantic 

Canadian  Pacltlc 

Cp.F'r&Yad.Val 

Car.C'uui.G&Cli. 

Car.  Midland... 

Cen.KR.&Be.Co 

Central  of  N.  J.. 

Central  Pacitlo.. 

Central  of  S.  C. 

Oliar.Cln.  *Cliic 

Obarlest'u.<l[gav 

Char.  Sum.*  No. 

Chatt'n'gaUui'n 

Oheraw.  cfeDa"-! 


1  stwk  Sept 

AUKU8t 

July... 

May 

IstwkSept 
4th  wk  Aug 

July 

.luly 

July 

July 

.lune 

July 

July 

July 

July 

August. . 

July 

July.. 


Cheraw.&Salisb 
Cbes.  dtOhlo... 
Odea.O.  &8.  W. 
Ohio.  Burl.  &  Q. 
01ilc.<b  Eaat.  Ill 
Chicago  *  Krie. 
Cblo.Mll.&Jrt.P. 
Ohio.  iS'tliWu 
OUo.Peo.&dt.L. 
Ohio.  R'k Life  I'.rt 
OMo.St.P.&K.u. 
Ohlo.St.P.M.&o. 
Ohlc.&  W.  Mich. 
Cln.  Uay.&lron. 
Cln.Ga.  &i'ort». 
Cln.JackA.Mae. 
Cln.N.  O.  AT.P. 

Ala.  «t.  South. 

N.Orl.  A  N.  K. 

Ala  i  Vicksli 

VlCKS.  Hh.  &  P. 

Erianger  Syst. 
Clon.  Northw'n. 
Clu  Ports.  &  v.. 

Col.  &  Mav.-(v. 
01n.Wal).&.MicU. 
Olev.Akron&Col 
Oiev.  &  Canton.. 
Oi.Cin.Ch.AS.L. 

Peo.  &  Ea,^t'n. 
Clev.  A  Marietta 
Oolor.  Midland. 
Col.H.  V.  ATol. 
Col.Sha\vupe&H 
Colusa  &  Lake. . 
Coyiu.A  Macon. 
Deny.  &  KioOr. 
Des  Moin.  &  No. 
DesM.  &N'we.sl 
DetBay  C.AAlp 
Det.Latt.s'gANo 
DaluthS.S.AAtl 
Daluthit  Winn. 
K.Tenn.Va.AGa 
Elgin  Jol.A:Ka.4t 
Bilz.Lex.JiB..-i...  „....^. ..  .. 
E?an9.&Iud'i)li.s  4th  wkAug 
Evansv.  &  T.  H.  4ihwkAug 

Fltohliurg July 

Fdnt.  &  P.  Murq.  3d  wk  Aug. 

Florence July 

Flor.  Cent.*  P.    4th  wkAug 
Ft.W.  &Rlo«r.  August.... 

Oa.  Car'la  <sc  No.  July 

Oeorgia  KR.....  July 


IstwkSept 
.August... 

July 

4th  wkAug 

June 

1  st\yk  Sept 

July 

May. 

August 

4th  wkAug 

July 

1th  wkAug 

April 

Augu.st 

4th  WkAug 
4th  wkAug 
1th  wk  Aug 
1th  WkAug 
1th  WkAug 
4th  wk.\ug 
4th  WkAug 

August 

August 

.August 

August 

4th  wkAiig 

June 

1th  WkAug 
1th  WkAug 

uigust 

tth  WkAug 

.\UgU8t 

1th  WkAug 

August 

jVpril 

Istwk  Sept 

August 

August 

.4^UgUi<t 

tth  WkAug 
4tliwkApr. 

August 

July 

Juno 

June 


» 
31.266 

220,971 

1,028.691 

40,488 

I,0ll9,0s2 

237..30.T 

39.703 

277,266 

1,310,317 

67,613 

7,62 

33,924 

1,688,604 

474,069 

2,162,673 

56,653 

152,217 

3,751 

17,941 

410 

5.5,816 

330.756 

120.231 

43,453 

398,000 

10.274 

3,844 

6,197 

496,9^2 

1,334.528 

1,405,162 

6,950 

13,375 

46.345 

8.630 

9,413 

6,215 

1.386 

182,^60 

203,287 

2,761.495 

92,781 

210,131 

680,746 

2,563.123 

58,211 

1,658,452 

104.078 

650,562 

51.683 

48,067 

6.676 

23,638 

130,517 

53.700 

32,033 

18. 166 

18,877 

3i3.293 

1,840 

24,688 

1,245 

78,103 

28,688 

71.271 

437.286 

49.009 

27,617 

63,017 

324,089 

14,185 

5,100 

10,253 

182,000 

12,917 

17.996 

33,000 

37,297 

38,055 

5,252 

515,091 

61,748 

59,727 

11,397 

3.5,237 

598,043 

53,015 

1.738 

22,r>53 

27,448 

8,977 

126,779 


1890. 


Jan.  1  to  Latest  Date, 


1891. 


1890. 


37,192 

231,661 

950,562 

41,420 

991,98" 

217.200 

40,560 

257,820 

1,249,813 

61,021 

8,0B1 

31,794 

1,622,940 

419,822 

2,072,702 

51.108 

142,95.5 

6,132 

11,819 

562 

48,491 

285,096 

122,001 

49.142 

367,000 

11,081 

2,007 

4,925 

416,641 

1,317,760 

1,302,088 

8,020 

8,925 

41,412 

5.869 

10.259 

0,503 

1,050 

165,059 

200,307 

2,721.399 

73,789 

199.122 

591,366 

2,401.127 

31,082 

1,546,758 

150,350 

539,92 

49.185 

42,108 

6.927 

21,018 

146,.521 

61.004 

31.96S 

19,805 

22,053 

281,411 

1,779 

25,112 

974 

55,664 

,24,879 

50,822 

402,327 

40,900 

35,384 

55,274 

274,933 

6,144 

4,094 

8,140 

182,700 

12,129 

21,010 

41,016 

30,407 

59.728 

3,123 

013,010 

44,005 

61,116 

12,209 

33,583 

590,138 

47,923 

1.912 

22,806 

16,717 

3,311 

120.018 


1..3S9,U4' 

20,096,757 

1,090,228 

21,792,987 

4.200.127 

1,074,029, 

5.331,45fit 

27,127,442 


1,434,103 

19..-,o5,773 

1 ,001,774 

20,020,.i45 

4,04H,081 

1 ,04  f,003 

5.0^0,746 

23,710,292 


251,306 

10,117.354 

3,110.9051 

13,528.259, 

1,019,008: 

997,123 
34,020 
92,294 


1.855,989 

2,211,020 

424,471 


12,831.057 
376,712 


245.788 

10,391,940 

3.200,373 

13.593,313 

1,518,824 

972.031 

51,761 

96,187 


1,422,009 

1,9J9,273 

430,342 


7,839.796 
7,669,697 


86,405 
466,048 


66,012 
59,024 


5,794,072 
1,487,178 

17.531.081 
2,413,118 
1.224.415 

17,663,108 

11,723.479 
268.431 

10,554,336 
2,808,070 
3,873,491 
1,127,330 

'42',880 

479.950 

2,819.45" 

1,209,034 

719,320 

385,83' 

364,391 

5,498.233 

13,094 

153,270 

8,244 

453,685 

617,091 

314,039 

8,091,293 

1,020,713 

222.369 

1,349,930 

2,010,004 

356,537 

19,115 

46,546 

5,496,991 

80,583 

127,090 

317,100 

802.334 

486.490 

48,553 

4,003,292 

311,572 

337,274 

220,761' 

760,000 

3,905,239i 

1,830,768 


10,712.173 
337,450 


7,379,779 
6,851,196 


024,242 
151,330 


60,782 
408,304 

7ty,oV5 
51,421 

5,l'44',7l6 
1,323,988 

19,038.423 
2,037.132 
1,351,027 

10,677,531 

14,074.848 
139.038 

10,809.208 
2,778,147 
3,343,589 
1,023,006 

4i',<y34 
432,093 

2,8ti4,710 

1,240.290 
813.S93 
422,733 
301,013 

3,710.043 
12.952 
143,842 
0,238 
390,350 
549,378 
210,373 

8,393.056 
940,574 
205,826 

1,233,196 

1,840.080 

180.037 

17,183 

40,308 

5,081,309 
73,980 
133,031 
371,280 
78  i,23e 
497.031 
34,332 

4,123,397 
271,773 
307,997 
191,079 
085.171 

3.893,916 

1,894,572 


771,483 

88,967 


1,032. 1051       931.9O0 


Roads. 


Latest  Earnings  Reported. 
Week  or  Xo 


Geo.  Bo.  A  Fin.. 

(ieorgct'n  AW'i] 

Gr.  Kan.  Alud.. 

Cln.R.AFt.  W. 

Other  lines.  ., 

Total  all  linen. 

Grand  Trunk... 

Ohio  AGr.Tr. 

OetGr.lI  AM. 

Grcnt  Nortii'n  - 

St.  P.M.  AM. 

Kast.  of  Minn. 

Montana  Cent. 

Tot.  systeni. 

Gulf  ACIUcago. 

Hoiisalonlc 

Hunieat'n&SheD 
Hutch  ASouth'n 
llllnoiftOntr'i.. 
Inrt.lJec.Atiuin. 
In.  AGt.N(u-lh'u 
Iowa  Central... 
Iron  Railway... 
Jack'v..''outli't'n 
J'k'nv.T.AK.W. 
KanawhaAMich 
Kan.  C.Ci.  ASp 
K.C.F.8.  AMem 
K.C.Mem.  A  BIr. 
Keokuk  A  West 
Kingsfn  APein. 
L.  Krie  All.ASo 
L.  Krlc  A  West.. 
Lehigh  A  Hud.. 
L.  Rock  A  Mem. 

Long  Island 

Louis.AMo.Kiv. 
Lr)ul».Ey.ASt.L. 
Louisv.ANashy. 
Louis.  N.  AACli. 
Louiar.N.O.  AT. 
Lou.St.L.ATcx 
Lyncho.AI>ur'iu 
Memphis  A  Ohas 
(Mexican  Cent... 
JMex.  National  . 
I. Mexican  K'wav 
MIch.C.ACan.So 
.Mil.L.Sh.A  West 
.Milwaukee  ANo 
MiueralRange.. 
.Minucap.  ASt.L. 
-M.St.P.  AS.S.M. 
Mo.  Kan.  A  Tex 
Kan.  C.  A  Pac 
Total  Sy.-ft'm 
Mobile  A  Birm.. 
Mobile  A  Ohio.. 
Monte  revAM.G 
Nash.Ch.A8tL.(, 
N.Jersey  AN.  Y. 
New  Orl.  A  Gull 
N.  Y.  C.A  H.R.rf 
N.  Y.  L.  E.&Vt. 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eng.. 
N.  Y.  ANorth'u. 
N.  Y.Ont.  AW.. 
N.Y.  Su.sq.A  W.. 
Norfolk  A  West.. 
N'theast'n  (S.C.I 
North'u  Central. 
Northern  Paclll( 
No.Pac.AW.C. 

Ohio  A  iliss 

Ohio  Kiver 

Ohio  Southern.. 
Ohio  Val.  ofKy. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Deo.  AEv. 

Petersburg 

Phlia.  A  Erie... 

Phila.  A  Kead'g 

Coal  A  Iron  Co. 

Total  both  Cos.  July. 

Pitta.  Mar.  A  Ch. 

Pitt.SUeu.AL.E. 

Pittsb.  A  West'u 

Pitts.Cley.AT 

Pitts.Pain.AF. 

Total  system 

Pitt.  Young.  AA. 

Pt.Rvyal  A  Aug. 

Pt.  Roy.  AW.  Car. 

Pfc».A.\riz.Cen. 

QuincyO.AK.C 

Bich.AOanville. 

Vir.  Midland.. 

Char.Col.AAu. 

Col.  A  Greeny.  I 

West.  No.  Car. 

Georgia  Pac  -.!3wks  .\ug 

Wash.O.A  W..i3  wksAug. 

Ash  V.  A  Hpart.  3  wks  Aug. 

Total  8ys'iu.!3d wkAug. 

Rich.  A  Petersh.  July 

Rio  Gr'do  South. ,  August 

Bio  Gr.  West. ..  1th  wkAug 
Rome  W.  A  Ogd.|  August. 
Sag.TuscolaAH.'July. ... 
8t.L.  A.AT.II.BV  4th  wkAug 
St.L.  Houthw'ru .  I  st  wk  Sept 
8t. Paul  AlJul'tli  .Vugu.at 
8..Vnt.A.\r.Pass.  1th  wkAug 
8.  Fran. AN. Pac.  4tli  wkAug 

8av.  Am.  A  iMon.' August 

Seattle  L.  S.  A  C:.'  UhwkMay 
SUverton July 


August 
July. ... 
4th  wkAna 
Ith  wkAug 
lib  wk.Viig 
4tli  WkAug 
Wk  Hi'pt. 
Wk  Aiig.29 
Wk  Aug.29 

August... 
August... 
August... 
August... 
August... 

July 

August... 

July 

August... 
August... 
August... 
Istwk  Sept 

August 

4th  wkAug 

July 

3d  wk  Aug. 
4th  WkAug 
■nil  WkAug 
IthwkAu 
4th  WkAug 
.lunc  ... 
August. 
1th  wk.Aug 
•A-ugast 
4th  WkAug 
August 
June  .. 
Ith  wkAug 
4fh  \vk.\ug 
4th  WkAug 
lthwk\u 
Istwk  Sejit 

August 

June 

3d  wk  \ug. 
IstwkSept 
Wk  Aug.2i' 

July 

1  stwk  Sept 
IstwkSept 

August 

.\ugust 

August 

4th  WkAug 
4th  WkAug 
4th  wkAug 
3d  wkAug. 

Augu.st 

AugiLst 

July 

June 

August 

August 

Jul.v 

JUI'C 

,Tuly 

August 

IstwkSept 
July. 

twkSept 
July. 
July 

Istwk  Sept 
August 
4th  WkAug 
4tli  wkAug 

August 

3  WKS  July, 

.luly 

July 

July  

4th  vvkAug 
July.... 
Iul,y. ... 
July.... 
July 


1891. 


August. 
August. 
June  ... 
June  ... 
June  ... 
Istwk  Sopt 

July 

July 

July 

August 

August 

3  wlis  Aug, 
3  wks  Aug. 
3  wks  Aug. 
3  wl  s  Aug. 
3  wks  Aug 


• 
54,506 

3,183 
fi9,(KI  1 
1  2,0.1  .' 

6,189 

87.!)  1 3 

400,273 

71.078 

27,734 

791,077 
82,901 

108,696 

086,575 
2.890 

144,511 

10.000 

7,800 

1,582.297 

■50,315 

308.162 

40.539 

2,2:2 

39.147 

39,820 

5,797 

8,510 

1 15,075 
28,211 
13,090 
12,930 
6,821 
8  ',072 
30.372 
10,304 

515,091 
30,399 
44,882 

560,010 

89.683 

70,090 

8,695 

14.854 

108,683 

137,349 
80,061 
67,50  1 
1,261,360 
83,901 
36.139 
13.606 

115.918 

233,959 

2  12,3 . 8 
12,046 

234.364 
3,80  I 

233,618 
70.608 

530.451 

28,5.11 

12.298 

4,016,.5O2 

2,818,392 

581,826 

545,619 
49,805 
61,921 

157,703 

188,420 
41,527 

500,191 

310,975 


1890. 


« 
6-,«20 

12.944 
77.413 
11.481 

R.003 

04.487 

413,305 

72,780 

28,991 

720,862 
67,426 

101,03 

889,339 
3,249 

147,001 
19,409 


Jan.  I  to  Latent  OaH. 


1801. 


1,415,444 

45,140 

334,3!)0 

34,632 

2,830 

20,073 

30,091 

7,142 

11,081 

122,5.53 

33,252 

11,044 

16.231 

6.975 

83,799 

36,007 

12,206 

512,5.37 

24,973 

42,835 

558,220 

83,744 

75.746 

8.725 

10,117 

128,367 

103.226 

63,239 

83,981 

1,193,704 

83,789 

32,003 

12,805 

122.997 

168. .399 

232.3O0 

10.833 

243,153 

4,524 

291,943 

31,186 

341.167 

21.951 

9.-48 

3,229,377 

2,504,124 

553,150 

528.9.15 

48.589 

56,333 

149,799 

193,729 

39.337 

579.890 

528.627 


493,4941 

l,»7H|ft42 
280,237 
130,647 

2,010.745 
12,804.38 

2,423,873 
762,728 

5,029.370 

570.743 

834,560 

7,334.685 

23.018 

846,053 

104,)-04 

41.100 

11.477,712 

307.378 

2.292.228 

1,092.710 

22,053 

725,870 

480.322 

193,227 

1 03,28 1 

2,924.994 

727,92 

249,804 

64,44>> 

47.408 

2,071,568 

274,415 

409.916 

2,781t,174 

190,987 

997,250 

12,837.213 

1,823,421 

2,170,.32l 

303,103 

115,42 

763.316 

4.428.130 

2,820,181 

2,703,280 

8,226.36" 

2,371,732 

1,118.207 

91,003 

1.04i,863 

1,381,548 

5,3i2,.570 

231.195 

5,564,078 

154,806 

2,210,493 

576,529 

2,398,759 

130,429 

109.403 

27,870,376 

16,004,316 

3, 1 42,828 

3,404.030 

311,879 

2.030,48 

910,683 
5,978,486 


1800. 
490,636 


3,741,797 


1. 


'10,330 

312.385 

141814 

2.2I7.52B 

13,4  18,244 

2,168,020 

712,293 

S.337,090 
381,370 
090.469 

6,428,026 

27.188 

802,60<J 

101.799 


10,201,010 

293,686 

2,3.30.179 

1,061.475 

24.675 

412.213 

384,431 

190,573 

273,615 

3.121.872 

764,752 

227.838 

70,836 

4 1.056 

1,982.526 

237,109 

336.220 

2,641.287 

106.845 

799,801 

12.378.908 

1,668,039 

1,707,706 

263.465 

59,421 

863,275 

3.'»74,181 

2,300,740 

2.026,026 

8.0(ii,764 

2.3^0.687 

1,031,733 

79,446 

897,888 

1.284.329 

5,114,538 

200,916 

5.315.456 

144,631 

2,1  44.406 

224,815 

2,050,803 

118,645 

92,653 

26.188,843 

16.228„501 

3,438,254 

3,3i7,201 

354.474 

1,603.407 

800,160 

5,648,482 


3,836,834 


13.170.973  14,619.746 
2,509,387,2,623,017  17,931,997,17,417,794 


104,415 
18,606 
47,469 
13,976 
44,207 

457,373 


2,098,436 
437,602 
363.733 
153.423! 
260,091 

2,236,132 


2,091,974 
432.917 
339.836 
116.201 
331.353 

2,305,296 


109.553 

19,200 

53,610, 

16,188 

42,781 

369,810 

3,679,782  5,374,400  37,135,193  37133  ;;977 

25,328        23,076;       592,386        523.315 

40.0071       43.207i       321,565        329.127 

499,53ll    454,867|   2,788,938    2,8!il,023 

1,936,874  1,840,983  11.881,678  n,.302.510 

1,879,103  1.793,811  10.310,283    9,588,844 

3,816.337  3,630.824  2.',19:,96.i  21.091. 351 


aiouxCity&No 
South  Carolina  . 
8j.  Pacitlo  Co.— 

Gal.Har.AS.A. 

Louls'a  West.. 

Morgan'al^AT. 


June 

August... 


July. 
July. 
July. 


3,803 
37.091 

136.047i 
4'i,939| 
33,491 
41,442i 

180,808 
27,171 
23,010 
12,810 
22,059 
3,760,925 
1,426,575 
56,925 
45,373 
68,900 

123,325 
13,810 
11,723 

290,080 
28,362 
27,181 
91,600 

373,077 

9,041 

35,130 

89,800 

151.579 
33.413 
33,216 
36,427 
10.150 
13,541 
33,444 

115,000 

343,764 

83,219 

337,133 


3,18., 

23,27-1 

126,100 

39.865 

29.125 

44,580 

129,420 

19,634 

25,203 

9,242 

22,381 

3,500,400 

1,378,301) 

58,100 

47,600 

63,9(10 

119.750 

13,923 

1 1,225 

269,000 

27,866 


73,730 

386,055 

11,323 

39,584 

83,700 

138,094 

46,268 

31.539 

36,011 

13.158 

11,662 

22,283 

122,942 

312,322 

88,237 

365,420 


28,187 
206.S(;3 
678,457 
210.110 
133.525 
1,509,930 
600,238 


87,827 

163,416 

260.525 

48,275 

614,573 

522,945 

630,330 

1,198.8951 

93,590 

97,603 

8,363,080 

107.210 

152,517 

1,631,233 

2,628.980 

54.244 

880,971 

2,573,883 

1,056.753 

1,059,525 

540,131 

305,xl4 

144,735 

66,891 

212,150 

1,018.569 

2,367,640 

533,091 

2.030.245 


21,273 
171,715 
708  139 
234  010 
133.671 
1,300,012 
809,033 


83.117 
157,921 


572,190 

513,833 

599,014 

1,165,223 

88.123 

89,553 

7,906,642 

201,24'J 


1,146166 

2,608.513 

52,523 

810,374 

2,400.117 

899.478 

989,885 

403.833 

210,854 

146.009 

42,603 


920,833 

2,260,369 

626.682 

2.892.193 
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Laleit  Earnings  Reported. 


WukorMo 


Bo.Pao.Co.Cvmi 

H.Y.T.AMex.  July 

T6X.  A  N.  Orl  ;July 

Atlantic  ays.c  July 

piolflc  aysteiji  June 

Total  of  all . .  June 

8«,P«c.  RR.— 

Ko.  Dlv.  (Cal.)  June 

80.  Div.  (Cal.llJuno 

Arizona  Dlv..  June 

Hew  Mex.  Div. 'June 

8p»r.  Un.  &  Col  IJuly  

Staten  Isl.  K.  T.  July 

StonyCl.ACMt..  July 

Bommlt  Branch. 'July 

Lykeus  Valley  July 

Tot'l  botli  Co'a  July 1 

Taan.  Miill>iu(l..lAu(ni"t — 
Texas  *  Pacillc  •IstwkSept: 
■Tei.S.Va  &N.W.,4tliwkAug 


1891. 


1890. 


»         1 

16.893; 

150.2741 

985.436 


Jan.  1  to  Latctt  Date. 


1891. 


1890. 


9  S         » 

15.139   103.319    98.720 

154,819       890.689'   1,086,951 

„„.,,„„      935.936'   6,809.332    6.914.914 

3.119.354  2,931.782  16,677,636  15.587.580 

4,051.980  3,895,742  22,611,532  21,594.710 


208.615' 
515,240 
154.471 

82,888 

10.962 
143.8011 

13,491 
111,903 

79,054' 
191,5571 

19.539 
126,933 
1.262' 


Tola  A.4N.  M  lAuguet 87,578 


662,395 
438,651! 
462.600 

62,880 


Tol.  Col.  4  CIn .  Istwli  Sept'  6,85o 
Tola  Ohio  Cent.llKtwit  f  opt  2-',G47 
Tol.  P.  &  West..  4thwkAug  23,126 
Tol.Bt.L.AK.C.  IstwkSept       45,558 

OlsterA Del....  June 36,016; 

Vnlon  Paciflp— 

Or.S.L.AU.N.  June. 

Or.By.AN.Co.  June  . 

Un.Pac.D.A  G.I  June. 

6t.Jo.&G'(n9l.  June  . 

All oth.  lines.. 'June  . 
Tot.U.P.SyB.'june. 

vCent.Br.AL.L.  Jtine  . 
Tot.  oont'led  June  . 

Montana  Un..:June  . 

I.e»v.Xop.&8.]June 

Uan.Al.A  But.  June 

Joint.own'd.i«  June 
Grand  total.  Juno 

Vermont  Valle.f  July 1       18.918 

Wabash ilstwkSept'    314,000 

Wab.  Chest.  AW.  July 7,230 

Wash.  l?«uthern .  July 25,785 

West  Jersey July 172,741 

W.V.Cen.&Pltts.i  J  uly 85,970 

We»tVlr.&Pllt8.lM»y 14,430 

Western  of  Ala.  .fuly 40,194 

West.N.  Y.  A  Pa.  4th  wk AUK     1 10,900 
WheelingA  L.  E.  latwk  Sopt       25,796 

WU.  Col.  A  Aug.  July I       56,758 

Wisconsin  Cent,  l.^tw-k  Sopt     112,223 

Wr!ithtsr.,vTen.  July 6,175| 

Zanes.  &  Ohio. . .  August. ■■■|       15,923' 


210,405 

503,7141 

157.3111 

77,630 

9,689 

146,060, 

13,439 

96,140 

93,935 

190.075 

18,004 

128,864 

1,294 

98,384 

5,914 

29,936 

24,864 

30,494 

33.398 


069,8651 

3,042.617! 

967.187 

511.344 


591,903! 
26,!>67 

728,464 
544.315 

1,272,777, 
128,541! 

4,286,148' 
27.2111 
68I.712I 
226.742 
968.205 
t!  06,3641 

1,231,127 
158,174 


999,867 
3,022,073 
1,012,436 

532,003 

568,892 

26.269 

559,576 

555,441 

1,115,0)5 
131,966 

4,418,193 
31.126 
763.297 
208  517 
970.051 
597,638 

1,062,528 
151,783 


ith  week  of  Aujfutt.  1891. 


1890. 


Inertate. 


671,512    3,702,180    S. 523,560 

438,734    2,571,133     1,866.365 

523,543    2,474,566,   3,633,647 

123,991       365,732|       741,104 

l,82l!260  2,036,083    9,802.195  11.132.075 

3.447,786  3,793,862  18,915,805  19,901,750 

51,123       73,6031       30b,9«5       584.122 

3  498,909  3,867,465  19,222,790  20,48.'?, 873 


46,070 

2,476 

3,118 

25.832! 

3.524,741 


79,980 
2.247 
2,999 

42,613' 


394,877 
14.451 
19,820 

214.573 


3,910,077119,437,364 

19,487        ■""   "•■ 

256,000 

5,070 

S4,S47 

170,582 

88,937 

8,472 

36,322 

103,600 

23,867 

56,996 

117,466 

6.210 

15,269 


101.481 
9,025,842 

36,230 
172,688' 
601,361 
633,413 

48,420 

303,409 

2,361,014 

858,188 


428.343 
14,824 
16.960 

230,06.^ 
20,716.935 

105,543 

8,646.705 

32,452 

164,670 

786,190 

512,517 
35,1)97 

286,503 
8,366,200 

782,835 


Fla.  Cent.  A  Peninsula. . .  • 
Srand  Rapids  A  Indiana. 

Cincinnati  R.  A  Ft.  W. . 

Other  lines 

laoktonTille  Sonthoast.. 

Kansas  City  CI.  ASpr 

Kan.  City  Ft.  8.  A  Mem.. 
Eansai  C.  Mem.  A  Blrni..: 

Keokuk  A  Wostom I 

Lake  Krie  A  Western 

Little  Bock  A  Mamiihit. . 
Louisv.  BvansT.  A  8t.  L. 
1  (Ulsvllle  A  Nashville... 

Louis.  N.  Alb.  A  Chie 

Louisville  N.  O.  &  Texas.' 

Mexican  National ! 

Mo.  Kansas  A  Texas 

Kansas  City  A  Pacitlo..' 

OhloBiTST 

Peoria  Decatur  A  evansv.  i 

Eio  Grande  Western | 

8t.  L.  Alt.  A  T.H.  BrchM  S 
St.  Louis  SoutUweatcm.. 
San  Autonio  A  At.  Pass .  j 
San  Francisco  A  No.  I'ac. 
Texas  Sab.  V.  AN.  W.... 
Toledo  Peoria  A  Western 

Wabath 

Western  N.  Y.  A  Penn.. 


Tot»l(77  roads) 1  9,654,244    9,221,723 

Net  increase  (4-69  P.O."        I        


32,.563 
69.094 
1».632 
6,189 
89,147 
8,510 

115.075 
28,211 
13,090 
80,072 
16.364 
44.SS2 

566,640 
89.6831 
76,096 

109,419 

242,3181 
12.046' 
19,200' 
25.32-i 
91.600, 
35,130 

123.078; 

53,413; 

38,216 

1,262 

23,126 

455,000 

110,900' 


9 
2J,806 
77,413; 
11,481 
5.593, 
20,973; 
11,0811 

12-,655| 
33,252 
11.04  J 
93,799 
12,206; 

'42,835; 

B58,320; 
83,744 
75,746 
90,409 

232,300 
10,853 
18,666 
25,076 
73,750 
39,584 

lS8,2z9 

46,268 

31,539 

1,294 

24,864 

389,545 

103,600 


1,151 

596 

18,174 


2,046 


Decrease. 

9 

253 
8,319 


4.158 

2,047 

8.420 

5,939 

350 

19.010 

10.018 

1,193 

534 

■  52 

17,850 


7,145 

6,677, 


65,455 
7,300 


3,571 
7,480 
S,041 

"13,727 


4,454 
5,151 


32 
1,738 


609,516, 
432,522 


176,994 


3,384.216 
52,511 
94,979 


3,444,142 
47.413 

97,805 


*  Figures  cover  onlv  tha.t  part  of  mileaee  located  in  South  Carolina 
o  The  figures  from  Jan.  1  to  date  include  correctionB  for  the  first  three 
monthsof  each  year.  b  Western  and  Atlantic  Included  in  July,  1891. 
but  not  in  1890.  e  Includes  earnings  from  ferries,  etc..  not  i;iTen 
separately.  i  Mexican  oiirreucv.  <t  Includes  Rome  Wat.  A  Ogd.  in 
both  years  for  August  and  the  eight  months. 

Latest  Wross  Earnings  by  Weeks.— The  latest  weekly 
«aminga  in  the  foregoing  table  are  separately  gummed  up  ai 
follows: 

The  23  roads  which  have  thus  far  reported  for  the  let  week 
of  September,  show  5-85  per  cent  gain  in  the  aggregate. 


Itt  vieek  of  SepUniber. 

1891. 

S 

66,653 

55.816 

398,000 

182,260 

680,746 

182,000 

400.275 

40,.539 

8,695 

83,901 

36,159 

61,921 

188,426 

516,875 

44,442 

89,800 

126.933 

6,855 

28.647 

45,558 

814,000 

36,796 

112,223 

3,686,620 


1890. 

Increase. 

Deereate. 

Bait.  A  Ohio  Southw 

Buffalo  Roch.  A  Pitts.... 

• 

51,108 

48,401 

367,000 

165,059 

591.366 

182.700 

415.505 

34,632 

8.725 

83,789 

38,963 

56,335 

193,739 

528,t;37 

44,580 

85,700 

128,864 

5,914 

29.936 

30,494 

256,000 

23,867 

117,466 

• 

5.545 

7,825 

31.000 

i7,-,;oi 

89,380 

"6,90'7 

"  "il2 
3,196 
5,586 

"■4,i"o'6 
■""m 

"i5,6'6"4 

58,000 

1,929 

* 

"""  7'c6 

15,230 
"36 

"5,30'8 

11,652 

138 

■""l,93i 

"1,289 

"5',2"43 

•Chesapeake  A  Ohio 

OhlcagoMll.  A8t.  Paul.. 
Denver  A  Rio  Grande . . . 
<9rand  Trunk  of  Canada. 
.^owa  Central  .    . 

i  entsvilie  St.  L.  A  Texas. 
.Milwaukee  L.  8h.  A  W  est. 
.'Milwaukee  ANorlhem.. 
Kew  York  Ont.  A  West. 

Vorfolk  A  Western 

Vorthem  PaciHc 

Pittsburg  A  Western 

.St.  Louis  Southeast 

Toledo  Col.  A  Cinn 

Toledo  A  Ohio  Central. . . 
Toledo  9t.  L.  A  Kan.Clty. 
Wabash 

WbeellngA  Lake  Erie... 
insoonsln  Central 

Total  (23  roads) 

■net  Inoreaae  1585 p. c.) . . 

3,482,850 

345,286 
203.770 

41,516 

Th«  following  wDl  furnish  a  comparison  of  the  weekly  re- 
sults for  a  series  of  weeks  past. 

WBBKLT  OBOSe    BABNIHOS. 

, — Jnereate, — 

Period  and  number  of  roadt  1891.           1890.  Amount. 

inclwled.  »                    $  $ 

2d  week  of  Feb.  (92  roads).  6,423,247    6,105,776  317,471 

3d  week  of  Feb.  (84  roads) .  6,235,559    5,972,108  263,361 

4th week  of  Feb.  (93  roads).  6.510,675    6,232,820  277,>-55 

lat  week  of  Mch.  (92  roads).  6,265,121     6,077,880  187.241 

2d  week  of  Mch.  (89  roads).  6.464,726    6,190,992  273,7.34 

3d  week  of  Mch.  188  roads).  6.618,106    6,358,600  2n9,.505 

40iweek  of  Mch.  (76  roadsi .  7.162,754    6,801,583  361,171 

1  St  week  of  Apr.  (86  roads).  6,4-<6,053    6,179,715  306.338 

2d  week  of  Apr.  (x8  roads) .  6,5^7,866    6,283,460  304.406 

3d  week  of  Apr.  (84  roads) .  0,327,445    6,144,615  182.830 

4thweek  of  Apr.  (91  roadsi.  8,537,261    8,088,298  448,963 

Lst  week  of  Mav  (87  roads).  ti,2it2,044    6,167,798  124,246 

2d  week  of  May  (86  roads) .  6,328,873    6,209,902  118,971 

3d  week  of  May  (87  roa<l«) .  0,358,160    6,312,682  45.478 

4th week  of  May  (88  roads).  8.674,160    8,926,206 10BS252046 

lst  week  of  Juue  (h4  roads) .  6.360,229    6,228,020  132,209 

2d  week  of  June  (84  roads).  6,391,208    6,293,425  97,783 

3d  week  of  June  (H4  roads).  6,320,008    6,173,502  146,506 

4thweek  of  June  (81  roads).  7,930,910    7,265,584  665,326 

lst  week  of  July  (SO roads).  6,379,906    5,832,189  547,717 

2d  week  of  July  (83  roads)  6,672,539    6,122,972  549,567 

3d  week  of  July  (83  roads)  -  6,780,071    6,240,040  540,031 

4tli  week  of  July  (H7  roads).  9,997,313    9,242,895  7.=.4,418 

Istweekof  Aug.  (85  roiids).  7,120,224    6,584,,592  535,632 

2d  week  of  Aug.  (86  roads) .  7,281,159    7,(i41,641  239,518 

3d  week  of  Aug.  (87  roads) .  7,269,400    6,921,416  347,984 

4tll  week  of  Aug.  (77  roads).  9,6.54,244    9,221,722  432.522 

18t  week  of  Sopt.  (23  roads).  3,686,620    3,482,850  203,770 


P.cl. 
5-20 
4-41 
4-46 
3-08 
4-42 
4-08 
5-31 
4-96 
4-84 
2'97 
5-55 
2'01 
1-92 
0-72 
2-82 
312 
1-55 
2-37 
918 
9-39 
898 
8-66 
8-16 
813 
3-40 
503 
4-69 
5'85 


Net  Earnings  M.mthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chroniclb  of  August  22,  The  next  will  appear  in 
the  issne  of  September  19. 

. Orott  JCarnmgt. . Net  Earnings.--—. 


For  the  4ih  week  of  August  our  final  statement  covers  77 
roads  and  shows  4'69  per  cent  gain  in  the  aggregate. 


1891. 

Roads.  « 

Chesapeake  A  Ohio. July.      769.751 
Jan.  1  to  July  31...   4.785.196 


1890. 


ah  week  of  August. 


•Prev'lyreport'd'24road8) 

At«h.  Top.  A  8.F.  system 

Roads  J'tly  owned  is. 

St.  Louis  A  Sau  Fran. . . ; 

Koads  J'tly  owned  i«  I 

•Bait.  A  Ohio  SoutUw I 

Oape  Fear  A  Yadkin  Val. 
Chicago  A  (irand  Trunk.  1 
Chicago  »l.  P.  A  K.  City  I 

Chicago  A  West  Mich 

■Ctn.  Jac.  *  Mas 

C1B.K  .0.  AT.Pac.(5  roads) 
-Clave.  Akron  A  Col . . . 
Cleve.  Cin.  Chic.  A  St.  L. 

Peoria  A  Eastern 

•Colorado  Midland 

Curicut  River 

DetTOitUr.  Hav.  A  Mil... 
Detroit  I*nslng  ANorth. 
Bran*.  A  IndlanapolU.. 
Bvaai.  A  Terre  Haute... 


1801. 

«  ~ 
4,431,336 
1,028,594! 
40,488 
237,503 
39,763 
79,635 
10,274 
71,678 
164,078 
51,583 
23,638 
253,293' 
28.688! 
437,286 
49,009 
63.617 
3,863 
27,734! 
37,297 
11.397 
35.237 


1890. 


$ 

4,282.646 

950,.562 

41,426 

217.260 

40,566 

65.485 

11,081 

72,789 

150,356 

49,185 

21,018 

281.411 

24,879 

402,827 

40,900 

05,374 

4.642 

28,991 

36.407 

12,209 

38,583 


Increase. 

e 

243,292 
78,032 

'20,243 

'i4,i"56 


Decreasf. 


» 

98,802 


13,722 
2.398 
3,620 

'"3,809 

34.959 

8,109 

8,343 


890 
"r,«54l 


988 
MS 


807 
1,111 


28,118 


780 
1,257 

'"'812 


102,639 

960.076 

1,160,745 

7,421,734 

107,714 

673,447 

1,582,297 


80,104 

38,059 

251,183 

49.^,551 

2,788,938 

99.358 

549,151 

183,002 

1,291,850 

7,338,842 

426,537 
2,326.648 
5.245.714 


643,664 
4,251,610 
137,263 
885,672 
1,111,766 
7,385,980 
108.907 
670,741 
1,415,444 


Ohio.  A  West  Mich. July. 

Jan.  1  to  July  3L.  . 
Olev.Cin.Ch.  ASt.  L.July. 

Jan.  1  to  July  31... 
Det.  Lani.  A  North. July. 

Jan.  1  to  July  31... 
Illinois  Central Aug. 

Jan.  1  to  Aug.  31. ..11, 477,712  10,291,910 

July  1  to  Aug.  31  ..   3,007,311    2,096,034 
Kan.  C.  Mem.  A  Bir.  July 
Louis.  St.  L  A  Tex. July. 

Jan.  1  to  July  31.. 
Philadelphia  AErle.  July . 

Jan.  1  to  July  31.. 
SanFran.  AN.  Pac.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Wabash July. 

Jan.  1  to  July  31... 
Wisconsin  Central. .  June . 

Jan.  1  to  June  30... 

July  1  to  June  30... 


83,085 

32,989 

215,258 

454,867 

3,891,023 

83,860 

493,838 

101,847 

1,116,178 

7,196,359 

442,717 

2,340,595 

4,826,037 


1891. 

207,121 

1,187,225 

51,069 

294.594 

326,847 

2,399,183 

30,006 

178,482 

414,081 

2,579,827 

679,668 

def.  1,099 

18,.509 

113,890 

196,043 

1,028,011 

52,435 

194,243 

89,529 

340,700 

1,788,900 

150.3.34 

772,614 

1,888,445 


1890. 

9 

'   204,780 

819,622 

49,316 

318,116 

358,015 

2,556,324 

40,419 

195,7'23 

390,372 

2,437,011 

707,571 

11,040 

14,678 

91,685 
117,949 
909,349 

38,684 
134,347 

67,031 

334,468 

1,725,599 

144,606 

826,149 

1,854,970 


Interest  Charges  and  Snrplns.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Intcr't,  rentals,  <te^^  ■-BaUof  Net  Sarns.- 

Soads. 
Chic.  A  West  Mich.. July. 

Jan.  1  to  July  31... 
Caev.Cin.Chio.A8t.  L.July 
Det  Lans.  A  North. July. 

Jan.  1  to  July  31... 
Kan.  C.  Mem.  A  Bir.  July . 


1891. 

1890. 

1891. 

1890. 

$ 

$ 

» 

S 

21,220 

18,792 

29,848 

30,524 

165,305 

131,177 

129,388 

186,938 

211,814 

235,688 

115,033 

122,337 

26,399 

26,399 

3,607 

14,020 

184,066 

184,006 

def.5,524 

11,714 

35,671 

34,716 

def.36,770 

det  33,676 
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Wikbaali  Railroad. 

(For  the  year  ending  Jane  30,  1801.^ 
The  annuM  report  for  the  year  ending  June  80,  1891,  has 
been  iastieJ  in  i^ooil  season.     The  ramarica  of  Mr.  O.  D.  Asliley, 
tlio  Pretiident,  will  be  found  at  length  on  another  page. 

The  statistics,  compiled  iu  the   usual  complete  form  for  the 
Chronicle,  are  given  below  : 

OPIRATIONS  AND  FISCAL  RE8UI.Tf<. 


188S-89. 
1,428 


1880-90. 
1,923 


1800-91. 
1,922 


Ayerave  mlloage 

Equipment — 

Lo«o'iii>tlv(w 409  807  898 

PnHHciiKii-  lAiiiilpmont 285  279  288 

Frt>lKlit   «'(i»l|.iu(>nt 13,569  13,724  12,971 

Operations— 

Pii»«cnt.'rrs  <aiTl«(l,  No 3,059,772  3,115,604  3,110,076 

PasHoiiKiia  ciirrtert  1  mile.  152,401,045  149,183,000  149,901, .'OS 

Kiitii  PIT  piisseiiBor  por  mile  2'150ot8.  2'130cts.  2-17H  ct«. 

Kr.'isht  (tons)  curried 6,267,780  8,832,358  6.2.'>(i,0«4 

FrulKlit  iloiisl  our'ii  1  mllo..  1,094,717,509  1,430,197.332  1,209, 179,or)5 

Kato  per  ton  per  mllo 0-756  ots.  0647  ots.  07-33  ots. 

Rarnings—  $  $  9 

PRsseuffer 3,276.291  3,177,363  3,204,919 

Freight 8,271,192  9,25'<,052  8,8ii(i.819 

Man,  express,  <bo 1,042,999  917,459  002,.'j20 


Total 12,590,482 

Expenses — 

MalntpuaTice  of  way 2,007,948 

Motive  power  2,607,790 

Malutcannce  of  ears 989,534 

TranaportuMon 3,88'*,508 

Oenoral 320,406 


Total 

Wot  earniui^ 

Per  cent  oper.  ex.  to  earn . 


13,352,872        13,02S,2SS 


1,729,231 
2,851.758 
1,175,185 
3,865,698 
2;>  1,349 


9,814,236 
2,776,246 
7795 
INCOME  ACCOtTNT. 


Net  earniD^i) 

Rec'v'd  from  rent  of  tracks,  Invest'nts,  &o. 

Total 

Dcdnct — 

Taxes 

Trnok  and  brld  e  rentals 

N.  Y.  4 PaoiSo (JarTriiatinterest  (1  month) 
TrafBo  Aaaociatiou  expenses,  io 


9,673,221 

3,679,651 

72-44 

1889-90. 

$ 
3,679.651 

272,434 

3,952,035 

396,491 

400,272 

1-2,392 

42,318 


1,703,289 
2,611.584 

9111, l;^r 
4,1011,030 

249,195 

9,565,233 

3,403,065 

73-40 

1890-91. 

$ 
3,4()3,065 

37-2,740 

3,835,805 

417,700 
43>,443 


69,533 


Total. 


Set  revenue  appUcanle  to  interest 

Int.  on  bonds  a  id  rent  of  leased  lines. 


Surplus 

Dividends  on  pref.  deben.  mort.  bonds. 


851,473 
3,100,612 
2,652,820 


447,792 
210,000 


Net  sorplas. 


237,792 

BALAHOE   SHEET  JUNE  30. 

1890. 
AittU —  $ 

Cost  of  road,  equipment,  4o 129,970,000 


Supplies  and  materials  on  hand. 

Cash  on  hantl 

Stocks  and  bonds 

Betterments  

Purchasing  Committee 

Sundry  railroads  and  Individuals. 

Wabash  reort^anjzatlon 

Miscellaneous 


593,610 
1,501,204 


114,602 
755,365 
500,000 


932,676 
2,913,129 
2,666.838 

246,-291 
210,000 

36,291 


1891. 

129,938.300 

600,271 

1,188,923 

152,069 

78,685 

43,259 

1,075,702 

500,000 

33,8-22 


Total 133,434,841  133,601,233 

UabUitiet—  «  « 

Balance  of  Income  account  Jane  30 237,791  274,082 

Common  stock 28.000.000  28,000,0o0 

Preferred  stock 24.000.000  24,000.000 

Bonds      78,1100,000  78,000.000 

Interest  due  an  1  accrued 867.055  870,571 

Sundry  account<<  payable 1,786,364  l,912,!i48 

Income  account  prior  to  July  1, 1889 543,631  543,6^ 


Total 133,434,841       133,601,232 

Iowa  CeHtral   Railnay. 

CFor  the  year  ending  June  30,  1891.  J 
The  General  Manager's  report  remurlis  that  from  May  1  to 
June  30,  1891,  no  coal  was  hauled  from  Iowa  mines,  on  ac- 
count of  miners' strike;  this  reduced  the  coal  tonnage  approxi- 
mately .59.710  tons  and  reduced  earnings  about  $34,000.  In 
the  previous  annual  report  he  had  saiJ  the  road  should  be 
operated  for  70  per  cent  of  gross  earnings,  and  for  first  ten 
months  of  present  year  they  operated  for  68-59  per  cent,  and 
had  it  not  been  for  the  miners'  strike  it  would  not  have  ex- 
ceeded 70  per  cent  for  the  year. 

Passenger  earnings  have  steadily  increased  since  February, 
1890,  when  the  new  line  was  formed  with  the  C.  M.  &  St.  P. 
Ry.,  and  for  this  year  show  an  increase  of  49-1  per  cent  on 
through  business.  The  coal  business  does  not  increase  as 
rapidly  as  had  been  hoped.  While  an  increase  in  both  gross 
and  net  earnings  was  stiown  during  the  year,  the  earnings 
would  have  been  larger  had  it  not  been  for  the  failure  of 
crops  throughout  the  West  in  1890  and  the  coal  strike  during 
May  and  June. 

Statistic-t  of  earnings,  expenses,  charges,  &c.,  have  been 
compiled  for  the  Chronicle  as  follows  : 

OFKKATION8  AND  PISCAJ.  RBSUL-TS 


Miles  operated 

Operations— 
Pass.  carried(No.).. 

do       do     1  mile 
Kate  p.paat.  p.  mile. 
F'ght  (tonsi  can  led 


1887-8. 
515 


1888-9 
515 


1889-90. 
604 


1890-91. 
403 


306,808  334,152  373  698  467.778 

8,920,525      9,331,881       0,166,794    11.445.18* 

2-77  ots.         2-52  cts.         2-53  cts.  2-53  sts. 

898,604  886,638       1,04'2,195       1,131,239 

|"rt(tons)o'r'd  Im.  112,329,421  102,644,792  126,491,026  137,277,205 
Rate  p.ton  per  mUe.        0-94  ctsl        1-06  ots.  ^  1-03  cU.  ^  •-99  oU. 


1887-8. 

3S3..531 

1,061,380 

80,575 


1888-0. 

240,518 

1,005,021 

51,768 


PnascuKurs 

FrolKh'  

Mall,  express,  Ae. 

„Total 1,364.40.5       1.3^304       1,888,062       1,609,743 

Op'ratngex.A  taxes      1,076,897      1,2-20,280      1,219,884      1,288!88S 


1889-90. 

t 
338,873 
1,802.740 
80,6  to 


1800-01. 

• 
303,3«a 
1,884.636 
01,860 


Net  eamlufts 

Per  et.  ox.  to  eam'gs 


Ruslptt— 
Not  earnings. 
BeutaU 


387,808 
78-90 


158,018 
88-61 


300,408 
76-78 


IHCOMS  AOCOOKT. 

1887-8.  1888-9.  1880-90. 

a  A  g> 

387,898    158,015    860,408 
l-l,872     14,670     15,875 


303,770    172,685 
36,737 


114 
08,387 


94,8Tl 


885,383 

394.e,'S9 

6,632 

80,086 


410,887 
75-8a 


1800-01. 
9 
410,887 
16,100 

436,087 

305.800 
17.880 
52,533 
30,107 


Total 

DiahurtementB — 
Interest  on  bonds. 

Other  Interest 

Rentals 

Miscellaneous 

Total 08,501  131,708  360,667 

SorpllU 304,269  40,977  24,616 

OONDBKSBD  BALANOI    gnSET  TOKW  30. 

1890. 
A  ttelg—  ^ 

Cost  of  road  and  equipment 19,654,394 

Supplies  ouh  md 94,107 

Cash  on  hand 27,634 

Sundrr  accounts  collectible 115,691- 

I.caaed  rolling  stook  (notesfor  new  equip.)...      104,961 
Miscellaneous 5,798 

Total 20,003,576 

Liabilitiei — 

Balauoe  to  credit  of  income  account 3,843 

Capital  stock 13,479,508 

Boudsand  scrip  5,916,956 

interest  due  and  accrued .*..        41,750 

Sundry  accounts  jiayable 325,736 

Bills  payable 273,56 1 

Taxes  accrued  not  due 26,538 

Trausportation  certifloates  to  be  redeemed...         34,688 

Total 20,002,576        20,333,518 

Connecticut  Rirer  Railroad. 

(For  the  year  ending  June  30,  1891. ^ 
The  annual  report  says  :  "  To  operating  expenses  have  been 
charged  the  following  items,  which  were  originally  charged 
to  property  account,  viz.:  Land  purchased  this  year  and  pre- 
viously, Sll,190  ;  Plainfleld  Street  Bridge,  $13,476  ;  three  new 
locomotives,  §34,186  ;  .Springlield  engine  house,  |-30,000  ;  new 
iron  bridges,  $84,095;  total,  $l.5-3,948.  The  percentage  of  our 
current  expenses  to  our  traffic  earnings  was  66-78  per  cent ; 
but  by  adding  the  above  items  to  our  operating  expenses  the 
percentage  of  the  current  and  extraordinary  expenses  to  our 
traffic  earnings  was  80-43  per  cent." 

Earnings,  expenses  and  charges  have  b«en  compiled  for  the 
CHRONICLE  as  follows  : 

EASmNOS    Aim  EXPENSES. 

1883-89.  1880-90. 

Earnings  from—                                  $  $ 

Passengers 446.375  457,227 

j-relKht 549,372  592,9.53 

Mail  and  express 31,145  39,192 


305,300 
31,678 

1801. 

9 

19,761,200 

163,684 

68,480 

97,680 

139,133 

3,496 

30,223,818 

36,520 

13,470,808 

0,016,956 

70,613 

225,940 

456,700 

30,000 

18,282 


Total  earnings 1,026,892 

Oper.  expenses  (inol.  construction)      


Net  earnings 

INCOME   ACCODNT. 

1888-89. 
Receipts —  $ 

Net  earnings 

Other  income 62,091 

Total  income 

T>lsbursements— 

Interest  

Rentals  

Blviilends,     per  cent 206,400 

V  

Total  disbursements 

Balance  surplus 74,101 


1,089,372 
906,547 

182,825 

1889-00. 

$ 
182,835 
60,418 

252,243 

25,655 

20,188 

206,400 

252,243 


1890-01 

$ 
470,525 
606,704 

34,416 

1,130,645 
001,348 

310,297 

1890-91. 
$ 
219,297 
44,373 

263,670 

25,873 

1,397 

206,400 

233,670 
30,000 


Whitebreast  Fuel  Company. 

(For  the  year  ending  June  30,  1891.^ 
The  annual  report  of  the  President  of  this  company,  Mr.  J. 
C  Osgood,  states  that  the  net  earnings  of  the  company  from 
tue  operation  of  its  mines  and  dividends  on  stocks  in  auxiliary 
companies  have  amounted  to  |165,721.  The  earnings  have 
been  applied  to  the  payment  of  interest  on  bonds  and  sinking 
funds  for  the  depreciation  of  real  estate  and  equipment  by 
/■ea.son  of  coal  mined  from  the  company's  lands  ;  from  the 
surplus  earnings  dividends  of  \%  per  cent  have  been  declared 
by  the  board  of  directors  payaole  November  13,  1890,  and 
March  16,  1891,  amounting  to  3>i  per  cent,  or  $4.1,500,  leaving 
a  balance  of  undivided  profits  amounting  to  $61,633  84,  suffi- 
cient to  pay  3}^  per  cent  dividend  and  leave  a  surplus  of  $16,- 
133.  The  net  earnings  from  the  operation  of  the  mines 
amounted  to  $130,817  57,  a  decrease  of  $30,309  from  the  earn- 
ings of  the  preceding  year.  Up  to  the  1st  of  May  of  the  cur- 
rent year  the  earnings  showed  an  increase  over  last  year,  but 
owing  to  a  strike  inaugurated  at  that  time  all  of  the  Iowa 
mines  were  idle  during  May  and  June,  causing  a  loss  in  those 
months  of  about  $25,000.  The  miners  demanded  eight  hours 
as  a  day's  work,  and  failing  to  obtain  it  they  resumed  work 
on  July  10. 

Statistics  of  earnings,  expenses  and  cha.<-a;4s  have  t>e<»>  com- 
piled for  the  Chbonicle  as  follows  -.1  ._^ 
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OPKRATIOJfS  AHD  FISCAL  BEgnLTS. 

1S8S-89.  1889-90.  1890-91. 

Coal  mined,  tons 704,223  705,237  856^405 

FroracoX^lCB 8607237  832.550  1,004.054 

From  miscellaneous  mine  s'Ios,i5!C.      21,179  19,332  25.ti81 

Total  earnings 881,416  851,852  1,029,7J5 

VOTftZi"nnAomce 728,898  637,977  895,373 

Taxes  aud  uiiscellaneouB 4,093  2,779  J,o<a 

Total  expenses 730.991  700,756  898,918 

Netearnlngs 150,485  151,126  130,817 

ISCOME  ACCOUHT. 

1888-86.  1889-90.  1690-91. 

Nrt^afnfi^s l,'iof425  15lfl26  130,817 

DiTiaends  from  InTCStmonts 14,525  32,158  34,903 

ff    Total 164,950  183,234  165,720 

Deduct— 

Interest  on  bonds n8,000  *2a,374  32,400 

Otker  interest,  premiums,  *c -.-a-xv.;  .S'SSS 

BinHngfunds 50,000  50,000  16,866 

Dividends (7?*)81,000    (7H)  »1.000(3t«%)45^ 

Total 159,000  163,374  104,087 

Surplus 5,950  19,910  61,633 

*  Less  credit  items. 


GENERAL  INVESTMENT  NEWS. 


Alabama  MiiUand. — The  Metropolitan  Trust  Co.,  of  New- 
York,  aud  Messrs.  Martin  &  Co.,  of  London,  are  receiving 
assents  to  the  proposed  endorsement  by  the  Savannah  Florida 
&  "Western  Railroad  Company  of  the  guarantee  of  principal 
and  interest  on  the  Alabama  Midland  bonds  and  the  reduction 
of  interest  to  5  per  cent  after  Nov.  1,  1893.  Out  of  the  $3,- 
800,000  bonds  over  $2,300,000  have  signed  the  agreement. 
This  action  should  remove  the  cloud  that  has  hung  over  this 
bond  and  give  it  a  better  market  on  both  sides  of  the  ocean. 
It  is  proposed  [to  pay  on  the  18th  inst.  the  coupon  on  which 
default  was  made  last  May. 

Allegheny  Valley. — The  Philadelphia  Inquirer  says:  "  A 
plan  for  the  financial  reorganization  of  the  Allegheny  Valley 
Bailroad  will  soon  be  forthcoming  as  a  result  of  Judge  Ache- 
son's  recent  decision  in  the  income  bond  suit.  This  decision, 
which  will  be  accepted  by  all  the  parties  in  interest,  confirms 
the  prior  liens  and  insists  upon  the  Pennsylvania  Railroad's 
guarantee  of  the  low  grade  division  bonds.  The  reorganization 
will  be  based  upon  the  income  bonds,  of  which  the  Pennsyl- 
Tacia  Railroad  ownB$5,.510,000  out  of  the  $9,738,1500  issued.  The 
mtnority  bondholders  will  be  given  other  securities,  the  nature 
and  amount  of  which  are  still  to  be  determined  upon,  thus 
making  the  Pennsylvania  the  sole  owner  of  the  property. 
The  present  capital  stock  of  $3,166,500,  a  majority  of  which 
is  owned  by  the  Pennsylvania,  will  be  entirely  wiped  out." 

Callel  Bauds. — The  following  bonds  have  been  called  for 
payment : 

Northern  Pacific. — Missouri  Division  1st  mortgage  bonds 
of  1879,  due  May  1,  1919.  The  numbers  of  28  bonds  for  $500 
each,  drawn  for  payment  on  Nov.  1,  1891,  will  be^  found  in 
our  advertising  columns. 

Duluth  &  Winnipeg.— This  road  is  completed  from  Cloquet 
on  the  St.  Paul  &  Uuluth  R.R.,  27  mile*  from  the  city  of  Du- 
luth, northwesterly  85  miles.  An  extension  from  Cloquet  to 
New  Duluth,  about  16  miles,  also  about  20  miles  from  present 
northwestern  tnd  of  track  to  Lake  Winnibighoshish,  are  now 
under  construction.  The  North  Star  Construction  Company 
of  New  Jersey  is  building  the  road.  From  January  1  to 
August  31— eight  months— gross  earnings  on  70  miles  under 
operation  were  $48,553,  against  $34,353  in  1890, 

Great  Northern.— There  has  been  added  fitty-four  miles 
to  this  -syste  n  by  the  absorption  of  the  Walena  &  Park 
Rripids  R.iilroad,  recently  constructed  br  partiw  in  th^  interest 
of  the  Great  Northern.  The  consul,  bond,  of  thj  S:.  Paul  Min- 
neapolis &  Manitoba  will  be  issued  to  pay  thp  cost,  $817  000 
The  road  extends  from  Eagle  Band  to  Park  Ripids.  and  opens 
up  a  timber  section. 

Lou?  Island.— The  results  for  the  quarter  and  year  ending 
June  30  were  as  foUows,  as  renorted  to  the  Eaih-oad  Commis- 
Bioners  : 

'-Quar.emrgJtmeSO.-,  ^Tear  ending  June  30.-, 
1890.  1891.  1889-90.       1890-91. 

Gross  earnings 1.007,026      1,050,898       3,68*,769      4  06*899 

Operating  cipeusee.. 616^         662,569      2,293,732      2,529,210 

n^N*"*  earnings 390,980         388,329      1,392,037      1  532  659 

Other  income ___8,5_8()    ___8|703  58:865  eoisgf 

Tot.il 399,560         397,032      1  450  902    ~i~^l)T9V7 

Int.,  rentals  &  taxes.       186,'215  231,'or7         8o",3?7         860,094 

^'"■Pl"" 213,345  166,ol5  648^525         TSsllis 

Minneapolis  &  Si.  Loiiis.-The  Bank  of  North  America  is 
pajmg  the  coupon  due  October,  1890,  on  the  Pacific  Exten- 
li.'^{!,thZ^,!\J.''%*?'*y'  '^^^'  '^""P'"*  °°  the  Minneapohs  & 
Jetton       '^''■^'^y'^o^PO'^  0°  tl>e  Minneapolis  to  Merriam 

South  Carolina  Railroad.-An  order  has  been  entered 
authorizing  the  receiver  to  pay  the  coupon  of  Oct.,  1890  on 
the  first  consolidated  mortgage  bonds,  together  with  interest 
*n  the  coupoDB  to  date  of  payment.  interest 


New  York  New  Haven  &  Hartford.— The  results  for  the 
quarter  aad  year  ending  June  80,  as  reported  to  the  Railroad 
Comissioners,  were  as  follows  : 

.— Quor.  ending  Jiint  30.^  ^Year  ending  June  30.—. 
1890.  1891.  1889-90.         1890-91. 

Gross  eamiufTS $2,787,419    $2,835,838  $10,688,888  $11,323,616 

Operating  expenses.      2,092,653      2,012,797      7,379,774      7,928,903 


Not  earnings... 
Other  income 


$823,041 
28,730 


$3,309,064 
219,937 


$3,394,714 
220,543 


Total 

Int.,  rentals  *  taxes 


Surplus . 


$694,766 
33.377 

$728,143 
436,948 


$241,195   $421,942  $1,829,685  $1,902,096 


$851,771  $3,529,001  i}i3, 615.257 
427,129   1,699,316   1,713,161 


Texas  Trunk. — A  prees  dispatch  from  Dallas,  Texas,  Sep- 
tember 10,  said  :  "On  the  4th  iust.  Judge  Pardee,  in  the 
United  States  Circuit  Court,  in  Chambers,  mt  Cincinnati, 
appointed  Charles  Dillingham  receiver  of  the  Texas  Trunk 
Railway  Company.  Oa  "Tuesday  Major  Dillingham  took  pos- 
session of  the  road  and  proceeded  to  pay  off  tlie  active  work- 
ingmen  and  adjust  other  floating  debts.  Arrangements  were 
made  to  start  trains  on  Friday.  It  is  said  that  the  appoint- 
ment was  made  before  any  suit  was  brought  and  conse- 
quently is  illegal. 

"Judge  Burke  of  the  State  Court,  in  the  suit  of  the  North 
Texas  National  Bank  against  the  Texas  Trunk  Railway  Com- 
pany, asking  that  a  receiver  be  appointed,  granted  the  prayer 
of  the  petitioners  and  appointed  James  Mowry  receiver.  He 
immediately  qualified  and  took  possession  of  the  property.  A 
further  complication  may  arise  from  the  fact  that  next  Mon- 
day, before  Judge  Rainy,  at  Waxahatchie,  the  State  will  present 
the  suit  against  the  Trunk  Co.  for  the  forfeiture  of  its  charter." 

Toledo  St.  Louis  &  Kansas  City. — The  annual  meeting  of 
the  stockholders  of  this  company  was  held  in  Toledo,  and  the 
following  board  of  directors  was  elected  :  S.  R.  Callaway 
and  Clarence  Brown,  of  Toledo ;  Franklin  J.  Sawyer,  of 
Buffalo;  C.  F.  Tag,  of  Hoboken,  N.  J.,  and  Robert  Hams, 
F.  L.  Rusa,  J.  S.  Stmt,  Randolph  F.  Purdy,  Wilham  F.  Fay, 
W.  Howard  Gilder,  Robert  G.  Ingersoll,  Sylvester  H.  Knee- 
land  and  James  M.  Quigley,  of  New  York. 

A  disposition  of  old  claims  against  the  company  aggregating 
about  $200,000  was  recently  made.  These  claims  were  made 
by  the  holders  of  the  different  classes  of  securities,  and  they 
arose  at  the  time  of  the  reorganization  of  the  road  a  few  years 
ago.  1  he  officers  of  the  company  found  it  necessary  to  settle 
other  matters  before  these,  although  securities  to  pay  the  claims 
had  been  dtposited  in  the  hands  of  a  trustee. 

The  Toledo  St.  Louis  &  Kansas  City  Road  has  of  late  been 
reporting  large  incresfes  in  its  earnings. 

Union  Pacific.— The  trust  deed  for  adjustment  of  the  float- 
ing debt  has  been  executed  by  the  officers  of  the  U.  P.  Com- 
pany and  by  the  syndicate.  The  holders  of  the  floating  debt 
are  giving  in  their  assents  daily,  and  over  three-fourths  are 
ucderstooi  to  have  signified  their  willingness  to  accept  the 
terms.  There  is  no  guarantee  by  the  syndicate  that  they  will 
purchase  or  take  up  any  floating  debt  that  does  not  come  into 
the  arrangement,  but  in  conferences  with  the  representatives 
of  leading  creditors  there  was  some  understanding  that  if 
they  would  assent  to  the  trust  agreement,  and  afterward  did 
not  wish  to  hold  the  new  6  per  cent  collateral  notes  received 
by  them  at  93,  there  would  probably  be  found  a  way  to  take 
them  off  their  hands. 

The  N.  Y.  Times  remarks  that  after  the  agreement  was  exe- 
cuted "Mr.  George  Gould  signed  his  father's  name  for  $1,500,- 
000  of  them,  Mr.  Ames  took  $500,000.  the  Union  Trust  Com- 
pany for  itself  and  others  took  $400,000,  and  many  other  sul»- 
ticriptions  for  smaller  amounts  were  made.  President  Hyde 
of  the  Equitable,  representing  his  own  company,  the  Mercan- 
tile Trust,  and  other  smaller  concerns,  has  claims  against  the 
Union  Pacific  of  upward  of  $2,. 500,000.  It  is  expected  that  he 
will  ultimately  agree  to  accept  the  notes." 

Wabash. — The  annual  meeting  was  held  in  St.  Louis 
September  8.  The  report  for  the  fiscal  year  ending  June  30, 
1891,  was  presented  and  approved,  and  will  be  found  at  length 
in  other  columns,  together  with  statistics  and  comments 
thereon.  The  present  Board  of  Directors  was  re-elected 
by  unanimous  vote  as  follows  :  O.  D.  Ashley,  Edgar 
T.  Welles,  Cyrus  J.  Lawrence,  Sidney  Dillon',  George 
J.  Gould,  John  T.  Terry,  Thomas  H.  Hubbard,  Russell 
Sage,  of  New  York  ;  Charles  M.  Hayes  and  James  F.  Howe, 
St.  Louis  ;  Henry  K.  McHarg,  Stamford.  Conn.;  S.  C.  Reyn- 
olds, Toledo,  Ohio  ;  James  F.  Joy,  Detroit,  Mich.  The  Board 
will  meet  in  New  York  on  the  16th  Inst. 

Tfestern  Union  Telegraph.— The  estimated  net  eamingsf or 
thequarter  ending  June  30,  1891,  were  $1,500,000;  the  actual 
were  $1,549,149,  or  $49,149  more  than  the  estimate.  The 
estimated  net  earnings  for  the  quarter  ending  Sept.  30,  1891, 
compared  with  the  actual  results  in  the  same  quarter  of  1890, 
are  as  below  given. 

. Quarter  ending  Sept.  30.. . 

Acluat.  1890.  Eslimateri.  1891. 

»et  revenue $2,000,731  $2,000,00» 

Deduct— 

Intoreston  bonds $222,483  $222,388 

Hinklng  fund 20,000  20,00O 

242,483 242,388 


Netr«venne $1,758,248  $1,757,612 

Lessdividend (li^p.  c.)     1,077,399      (li^p.c.)  1,077,405 

Surplus  for  quarter $680,849  $680,207 

Add  nominal  .surplus  July  1 10,052,983  11,417,741 

Kominal  surplus  Sept.  30 $10,733,332 $12,097,918 

SW  For  oilTer  Unilroadand  Investment  News  see  Page  370> 
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THE   WABASH    RAILROAD   COMPANY. 


SECOND  ANNUAL  BEPORT-FOR  TUB  MSCAL  YEAR    ENIMNO 
JUNE  30,  IStfl. 


Tlie  trafflo  operations  of  The   Wabash  Railroad  Company 
for  tlie  year  euding  June  80, 1801,  show  the  following  results  : 

Orosa  Enrnliigil S *I3.02-<,287  70 

uiicrating  UxpeuRes 9,505,223  21) 

Xet  EarnliiK* $3,  Jt!3.(M!-l  i7 

Mi.  illaueuiid  KooelpM 1*2.500  71 


$3,015,031  21 

Deduct  balance  of  Rental  Account,  In-  ^ 
toicst,  Dlvldenaa,  etc $215,269  86 

TrnlHc  Assiieintlou  ami  Mlacollaneoiis  Ex- 
penses        6it,5;i2  50 

Taxes • 417,700  00  732,.-)02  30 

Net  Amount  applicable  to  Interest $2,013,12S  85 

Interest  on   First  and  Second  Mortgage 

Bonds,  ami  routals  of  leased  lines. 2,666.R38  15 

Dividend  on  Debeuturo  A  Bonds 210,000  00      2,870,83^15 


Net  Surplus $3C,2!»  70 

As  compared  with  the  fiscal  year  ending  June  8J,  1890  : 

The  Gross   earnings   gbow  a  decrease  of $324.^8101 

"  Operitlns!  expenses  show  a  decrease  of 107,9!)7  Si) 

"  Rintiil  balance  sbows  a  decrease  of 50,312  71 

"  TaxiM  sliow  an  increase  of 21,2(I'J  Ifl 

"  Inteii  St  on  mortgages  and  leased  lines  an  increase  of  li.017  33 

"  Ket  earuiui?8  applicable  to  Interest  a  decrease  of 187,483  47 

"  Net  surplus  shows  a  decrease  of 201,500  SO 

The  tonnage  statistics  give  8,236,064  tons  haul'-d  durinc:  the 
year,  as  against  6.832.338  in  the  year  ending  June  30,  1890.  a 
decrease  of  596.294  tons.  Tons  hauled  one  mile,  1,309,179,055, 
against  1,430,197,333,  a  decrease  of  331,018,277  tons. 

The  rate  per  ton  per  mile,  0-733,  against  0647  in  1890,  shows 
an  increase  of  0-086  per  ton  per  mile,  and  the  profit  per  ton  per 
mile,  in  consequence  of  the  diminished  volume  of  business, 
was  but  0-170,  against  0-168  in  1890. 

Tlie  passenger  trafflo  shows  3,416,076  passengers  carrie(i, 
against  3,115,604  in  1890,  an  Increase  of  300,473  in  the  total 
number  carried.  The  earnings  in  this  department  of  traffic, 
including  mails  and  express,  are  §4,019,773-85,  against  f3,940,- 
33;-62  in  1890,  while  the  operatingexpen-es have  beenreduced 
from  83,819,238-99  in  1890,  to  $3,761,893-26  in  1891,  making  a 
net  gain  for  the  present  fiscal  year  of  S136,753-96. 

The  financial  condition  of  the  Company,  as  evidenced  by 
the  Balance  Sheet,  is  exceptionally  favorable.  There  are  no 
floating  liabilities  except  such  as  are  incurred  from  month  to 
month  in  the  ordinary  operation  of  the  Road,  and  no  floating 
obligations  whatever  which  could  not  be  immediately  dis- 
charged from  tlie  cash  and  cash  assets  in  the  treasury,  leav- 
ing the  balance  to  the  credit  of  Income  Account  intact  and 
available. 

For  about  eight  months  of  the  fiscal  year,  embracing  in 
that  period  the  heavy  traffic  months  of  the  autumn,  the 
reduced  rates  established  in  March,  1890,  were  in  effect,  but 
in  February,  1891,  a  partial  restoration  was  seiured  through 
the  beneficial  influence  of  the  Western  Traffic  Association, 
and  the  net  earnings  of  the  Company  were  correspondioKly 
Improved  during  the  last  four  months  of  the  year.  This 
change  enabled  the  Comoany  to  earn  full  interest  on  the  Pre- 
ferred Bonds  of  the  Det)entiire  Mortgage,  leaving  a  small  bal- 
ance to  the  credit  of  Income  Account. 

The  cause  of  the  diminished  volume  of  traffic  during  the 
jear  as  compared  with  that  of  1889  and  1890,  is  to  be  foun  1 
mainly  in  the  pirtial  crop  failure  in  this  country,  strikingly 
illustrated  in  the  crop  statistics  of  the  years  1889  and  1890. 

The  comparison  is  as  follows  : 

Product  ill  1889.  Proiluct  in  1990.  Decrease. 

Ulis/ielx.  Itushels.  BltsheU. 

Tnieat 490,000,000  400,000.000  90,000,000 

Cora 2,112,000.000  l,r,«8,000,000  511,000.000 

Oato 751,000,000  540.000,000  211,000,00' 


3,353,000,000  2,508,000,000  845,000,000 

A  decrease  of  845,000,000  bushels.  1  here  was  also  a  de- 
crease in  the  potato  crop  of  60,000,000  bushels. 

The  Wabash  traverses  the  richest  corn  belt  in  the  United 
States,  and  consequently  derives  a  large  share  of  its  grain 
business  from  it.  In  1889  the  crop  was  the  largest  ever  raised 
in  the  country.  Its  movement  begins  late  in  the  year  and  ex- 
tends through  the  winter  and  ensuing  spring.  The  earnings 
of  the  year  188rf-90  were  very  heavy  from  these  abundant 
crops,  while  those  of  1890-91  have  been  largely  diminished  by 
their  comparative  failure. 

The  earnings  of  the  Wabash  were  doubtless  to  some  ex- 
tent affected  also  by  the  more  active  competition  of  a  new 
line  opened  in  1833  between  Toledo  and  St.  Louis,  to  say 
nothing  of  the  more  earnest  struggle  between  the  older  lines 
for  a  share  of  the  more  limited  traffic  of  a  short-crop  year. 
Under  these  adverse  conditions  the  result  of  the  year's  opera- 
tions was  more  satisfactory  than  hai  been  anticipated. 

To  those  who  are  familiar  with  the  obstacles  to  railway 
prosperity  which  have  for  several  years  past  presented  them- 
selves, in" the  useless  multiplication  of  lines  and  in  the  \>^r- 
sistent  and  oppressive  interference  of  State  legislation,  the 
ability  of  the  reorganized  Company  to  earn  its  fixed  charges 


and  a  full  dividend  on  its  Frefurrcd  iJebcnturo  Bonds,  in  a 
year  of  ciop  failure  and  abnormally  low  rates,  will  be  recog- 
nized as  an  '.'iicouraKi  ng  feature. 

It  is  gratifying  to  bo  able  to  state,  in  this  connection,  that, 
while  a  hosiile  attitude  is  still  maintained  towards  railway 
companies  in  several  of  the  so-called  Granger  St  ites.  the  actual 
legislation  has  Ixsen  less  aggressive,  and  there  are  evidences  of 
a  change  in  popular  sentiment,  which  load  to  the  conclusion 
that  Buch  a  prejudicial  and  inequitable  exercise  of  power  will 
not  meet  with  public  approval. 

Four  concise  propositions  claim  tho  attention  of  all  men  of 
intelligence. 

Firat.  That  railways  must  be  permitte<l  to  earn  a  fair  rate 
of  interest  on  the  capital  invested  or  construction  of  ne*^ 
lines  must  cease.  This  result,  while  beneficial  to  railway 
property  in  the  older  and  densely  populated  States,  would  bo 
fatal  to  the  new  States  and  Territories,  and  prejudicial  to  the 
interests  of  the  South,  where  raUn-ay  development  U  com- 
paratively in  the  early  stages  of  progress. 

Second.  In  States  whore  railways  are  crippled  by  low  rates, 
whether  as  the  result  of  competition  or  of  hostile  legislation. 
the  prosperity  of  such  States  must  be  checked  in  the  ratio  of 
adverse  conditions  imposed  upon  the  agencies  of  transporta- 
tion. 

Third.  If  the  railways  are  forced  to  economiza  by  unprof- 
itable rates,  tiie  burden  of  the  econoaiy  must  b<j  i)orae  by  the 
employees,  either  in  the  reluctiou  of  wages,  or  in_the  reduc- 
tion of  the  number  employed. 

Fourth.  Inadequate  profits,  resulting  in  forced  economies 
on  the  part  of  raiUvay  companies,  will  certainly  prevent  the 
adoption  of  improvements  which  should  be  constantly  added 
for  the  safety  and  comfort  of  passengers,  and  'for  the  expedi- 
tious movement  of  freight. 

As  the  tnith  of  these  propositions  is  demonstrated  in  the 
practical  operation  of  railway  lines,  under  restrictive  legisla- 
tion and  unregulated  competition,  the  quick  intelligence  of 
the  people  will  be  awakened  to  the  dangers  of  a  policy  which, 
while  impoverishing  railway  companies,  interferes  with  the 
progress  and  prosperity  of  entire  communities,  by  banishing 
capital  from  the  field  of  enterprise  and  by  seriously  compro- 
mising the  interests  of  many  thousands  of  workingmen  directly 
dependent  upon  railway  op.-rations. 

The  logical  consequence  of  measures  which  interrupt  prog- 
ress and  bear  injuriously  upon  railway  employees  is  an  intel- 
ligent inquiry  on  the  part  of  the  people,  which  will  prove, 
beyond  question  that  the  reasonable  prosperity  of  the  agen- 
cies of  distribution  and  communication  is  a  necessity,  involv- 
ing, as  it  does,  the  prosperity  of  the  community  served. 

Production  and  consumption,  demand  and  supply,  trade 
relations  of  every  kind,  are  infiuencad,  and  to  a  large  extent 
governed,  by  th^  transportation  question.  It  is.  therefore,  of 
the  first  importance  to  regulate  it  fairly,  not  oidy  for  the  pro- 
tection of  the  snipper  but  for  that  of  the  carrier.  Injustice 
to  the  one  for  the  benefit  of  the  other  can  only  work  injurious 
consequences  to  all  concerned.  The  equitable  principles 
which  are  supposed  to  be  fundamental  in  popular  govern- 
ment guarantee  equality  to  employers  and  employed,  and 
these  principles  cannot  be  violated  as  to  railway  property 
without  seriously  disturbing  public  confidence  in  the  justice 
of  our  laws  and  in  the  staVjility  of  our  iustitulions. 

Governed  by  such  considerations  the  railway  problem  is  in 
process  of  solution  bv  the  more  active  participation  of  the 
people  in  legislative  quostions.  Railway  employees  are 
rapidly  oro;anizing  to  check,  by  votes  and  influence,  move- 
ments which  affect  their  interests  adversely,  and  there  is  a 
general  sentiment  among  intelligent  m3n,  growing  stronger 
day  by  day,  that  legislative  interference  has  exceeded  its 
proper  limits  to  the  detriment  of  the  community. 

The  expectation  of  abund.ant  crops  seems  to  be  fully  war- 
ranted. Wheat  has  been  substantially  harvested  and  corn  is 
nearly,  if  not  quite,  out  of  danger.  The  yield  in  these  two 
important  staples  alone  promises  to  equal,  and  perhaps  will 
exceed,  that  of  1889,  while  prices,  in  consequence  of  deficient 
harvests  in  Europe,  will  be  much  more  satisfactory  to  pro- 
ducers. 

The  conditions  are  therefore  much  more  favorable  to  rail- 
way traffic  than  during  the  fiscal  year  covered  by  this  report, 
but  it  should  be  remembered  that  rates,  although  slightly 
better  than  in  1890,  are  still  unreasonably  low,  and  that  con- 
sequently the  net  profits  will  not  keep  pace  with  the  increase 
in  gross  earnings.  It  is  not  unreasonable,  however,  to  antic- 
ipatecomparative  steadiness  in  the  maintenance  of  established 
rates,  the  growth  in  the  volume  of  traffic  contributing  to  the 
tonnage  of  competing  lines  to  an  extent  sufficient  to  remove 
the  temptations  to  cut  the  existing  tariff.  A  full  employment 
of  the  rolling  stock  of  the  various  lines  traversi  ig  the  grain 
districts  which  is  promised  by  the  unusually  large  product 
will  be  an  element  of  pacification  of  potent  influence.  The 
same  reasons  which  are  likely  to  make  competition  less  ag- 
gressive should  operate  favorably  upon  the  producing  interest, 
and  ])avo  tho  way  toward  more  conciliatory  and 
harmonious  relations  Ijetween  farmers  and  the  trans- 
portation agencies.  It  is  certainly  for  the  perma- 
nent interest  of  the  railways  to  contribute  lib?rally 
in  aiding  producers  to  market  their  crops  at  fair  profits, 
and  it  is  equally  for  the  interest  of  the  producers  that  rail- 
ways should  share  in  the  general  prosperity.  In  the  long  rim 
the  identitv  of  these  two  interests  will  be  recognized,  and  the 
well-established  principle  embraced  in  the  popular  aphorism 
of  '■  live  and  let  live'"  will  govern  their  mutual  relations.  It 
I  is  entirely  practicable  to  settle  all  differences  between  ship- 
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pers  and  camera  without  recourse  to  unequal  and  oppressive 
legislation. 

Eefwence  to  the  (Jeneral  Manager's  report  will  show  tne 
•xpenclitures  for  maintenance  and  repairs  in  detail,  and  it  is 
only  neceesary  to  say,  in  connection  with  the  foregoing,  that 
these  expenditures  have  not  in  any  respect  exceeded  the  or- 
dinary requirements  of  proper  maintenance.  Provisions  for 
the  perfection  of  the  road,  both  by  more  thorough  ballasting 
and  changes  of  gradients,  should  be  made,  from  time  to  time, 
as  money  can  be  appropriated,  but  surplus  income  may  suffice 
to  make  these  improvements  without  adding  to  the  debt  of 
the  Company. 

The  zeal  and  fidelity  of  the  officers  and  employees  of  the 
Company  during  the  past  year  deserve  recognition  in  this  re- 
port. The  service  of  the  Company  has  been  maintained  at  a 
high  standard  of  excellence,  and  the  operating  forces  of  the 
Company,  well  organized  and  well  directed,  have  worked 
harmoniously  together  to  establish  for  the  Wabash  Line  supe- 
rior rank  aa  a  carrier,  by  careful  and  efficient  methods. 
For  the  Directors, 

O.  D.  ASHLEY,  President. 

New  York,  September  8th,  1891. 


New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
■oon  to  be  offered : 

AILAMTIC  CiTT,  N.  J— $50,000  Improvement  bonds  are  offered. 
Brookfield,  Mo.— *25.000  water  bonds  are  authorized. 
CUMbEBMMD  Hill,  B.  I  —$100,000  4  per  cent  bonds  are  authorized. 
CtoLTAX,  Wash.- $30,000  echool  bonds  are  to  be  issued. 
Dbtki'IT,  Mich.— $500,(00  sewer  bonds  are  authorized. 
GoLDBH,  Col.— $1 5,000  school  bonds  will  be  Issued. 
XUmblem  County,  Tknn  — $25,<ioO  railroad  aid  bonds  will  be  Issued. 
Exghlanu,  Ala.— $30,000  sewer  bonds  are  offered. 
UiDiANAP'  lib,  Ind.— $25,000  bonds  are  authorized. 
MoNTESANO.  Wabb.— $18,000  water  bonds  are  to  be  Issued. 
Meridian.  Miss.— $75,000  street  and  sewer  bonds  are  authorized. 
MOKTGOMEKY  COUNTY,  Cal.— $20,000  lO-jear  7  per  cent  school  bonds 

are  to  be  issued.  _ 

IIIAGBEB  Co.,  Mon.— $50,000  7  per  cent  lO-year  bonds  are  offered  by 

H,  B.  Palmer,  Helena. 
Oltmpia,  Wabh.—$i  15,000  15-20  or  straight  20-yeaT  G  per  cent  l>onde. 

Bids  will  he  received  liU  Oct.  1  by  A.  h.  Callow,  City  lerk. 
Palouse  City,  Wash.- $25,000  water  bonds  are  to  be  issued. 
80CTB  Cbfstek,  Penn.— $20,000  Rohool  bonds  are  authorized. 
Bt.  Paul,  Minn. — jl50,000  4,^  per  cent  30-year  hospital   bonds   are 

authorized. 
Toledo,  Ohio.— $33,800  5  per  cent  bonds  are  offered  by  Committee 

on  Ways  and  Means, 
■Wheeling,  W.  Va.— $09,500  m  per  cent  bonds,  due  January  1, 1924, 

redeemable  Julv  1 .  1900.    Bids  will  be  received  at  the  Bank  of  the 

Ohio  Valley,  WbeelisR.  till  Oct.  1. 
Walla  Walla,  Wash.- *50,000  improvement  bonds  are  authorized. 
Whightsville,  GA.—t  5,000  water  bonds  wiU  be  issued. 
WoHTHiNoTON,  Iowa.— $40,000  electric  liRht  and  water  bonds  are  to 

he  issued. 

New  Vork  City  Tax  Rate.— The  Board  of  Aldermen  have 
fixed  the  tax  rate  for  1891  ;  the  general  tax  rate  was  fixed  at 
|]"90  on  each  SlOO  of  assessed  valuation,  and  the  rate  for  cor- 
porations exempt  by  law  from  local  taxation  for  State  pur- 
poses was  fixed  at  $1'686.  This  is  the  lowest  rate  that  has 
been  fixed  in  this  city  for  several  years.  The  amount  to  be 
raised  by  this  rate  is  $83,764,394.  Property  of  the  assessed 
valuation  of  $1,707,868,828  will  be  subject  to  the  rate  of 
$1-90,  and  property  of  the  assessed  valuation  of  $77,988,510 
will  be  subject  to  the  lower,  or  $1'686  rate.  Of  the  amount  to 
be  raised,  $3,650,630'47  is  for  State  taxes.  For  city  stocks  and 
bonds  falling  due  the  amount  is  $1,307,598-92,  and  for  the 
interest  on  city  debt,  $5,151,293'41.  The  amount  for  city  and 
State  purposes  is  $23,654,871.  Last  year  the  tax  rata  was 
$1-97. 

New  York  Stock  Exchange— New  Secnritles  Listed.- The 

Governors  of  the   New  York  Stock   Exchange   have  ordered 
the  following  securities  to  be  placed  upon  ihe  list : 

Illinois  Crntral  Railroad.— $600,000  additional  capital  stock, 
maldnK  the  total  amount  listed  $42,095,400. 

Louisville  &  Narbville  Railroad. — $134,000 additionalflratmortr 
■age  5  per  cent  collateral  trust  gold  bonds,  making  the  total  amount 
listwl  $4,801,000. 

Morris  &  E.-*8EX  Railroad.— $3,24.3,000  additional  first  consolidated 
mortgage  bonds,  making  the  total  amount  listed  $12,151,000. 

NoHFoLK  &  We.htrrn  Railroad.— $4.0;)0,000  additional  preferred 
•opftal  stock,  making  the  total  amount  listed  $40,000,ooo. 

South  &  \()RTH  Alabama  Railroad.— $484,000  additional  consoli- 
dated inortgag,'  guaranteed  gold  5  per  cent  bonds,  making  the  total 
amount  listed  $3,455,000.  ^ 

C.  S.  4^  Per  Cents.— Mr.  E.  S.  Lacey,  the  Comptroller  of 
the  Currency,  lias  sent  the  following  notice  to  the  cashiers  of 
those  national  banks — about  forty-five  in  number — which 
have  41^  [ler  cent  bonds  on  deposit  with  the  United  States 
Treasurer  as  a  basis  for  circulation,  on  which  bonds  the  in- 
terest has  ceased  : 

Bir:  Ton  are  respectfully  advised  that  the  (blank)  i\  p»r  cent 
boud.s,  loan  of  July  14.  1870.  aud  January  20,  1871,  now  held  in  trust 
by  the  Treasurer  of  the  United  States  as  securitv  for  the  outstanding 
circulation  of  your  hank,  has  bfen  called  for  redemption,  :i8  shown  by 
the  Secretary's  circulars  of  June  2  aud  September  2,  1891,  copies  of 
■which  I  enclose  herewith.  You  will  observe  that  the  Interest  has 
ceased  on  these  bonds,  thereby  rendering  them,  under  the  law  no 
longer  available  as  security  for  the  circulation  of  national  banks  ib 
only  intcre.ft-bearing  bonds  can  be  so  held.  Therefore  it  becomes 
necessarv  that  you  substitute  at  least  the  minimum  amount  ut  other 
bonds  without  delay.  Enclo9<^d  hand  you  blank  resolutions  which 
will  enable  your  Board  of  Directors  to  make  such  (Uspositlon  of  these 
bonds  as  thc.\  may  deem  proper,  and  to  avoid  confusion  and  as  little 
delaj-asiiossiblelnihepronrntoeculionof  the  work  your  attention 
le  called  10  the  following  explanation  of  these  blanks.  iHere  foUows 
explanations  of  blanks.  If  you  de.>*irc  your  bonds  continued  at  the 
rate  of  2  per  cent  an<l  still  held  by  the  Treasurer  of  the  United  States 
assecuMtyj.lcnscapplyto  the  Secretary  of  the  Treasury  for  papers 
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The  business  of  the  past  week  was  interrupted  on  Monday 
by  a  holiday  ("Labor  Day"),  but  this  was  not  of  much 
significance,  because  mercantile  affairs  nowhere  assume  a 
very  urgent  aspect.  There  has  been  a  further  and  important 
decline  in  wheat,  owing  to  the  excessive  movement  of  the 
new  crop  and  a  reduction  of  the  export  business.  Cotton  lost 
a  portion  of  the  recent  advance  under  sales  to  realize,  following 
the  Government  report  on  crop  prospects,  which  was  better 
than  generally  expected,  but  partially  recovered  on  Liverpool 
advices.  The  weather,  though  rather  cool,  has  been  fairly 
seasonable;  excessive  rains  have  ceased,  and  reports  of  dam- 
age by  recent  frosts  in  the  Northwest  have  been  greatly 
modified. 

Lard  on  the  spot  has  advanced,  but  closes  rather  quiet  at 
6-90(a7-10c.  for  prime  City  and  7-85@7-40c.  for  prime  Western, 
with  refined  for  the  Continent  quoted  at  7'35,gp7"7oc.  The 
speculation  in  lard  has  been  less  active,  closing  without  de- 
cided change.  At  the  close  the  decline  in  corn  weakens  the 
speculative  feeUng. 

DAILY  0I<OSIirO  PBI0B8  OF  LABD  rnTUBKS. 

8at.        Mon.      J'?te».      Wtd.  Thur.  FH. 

October  delivery 0.    7-40  tfl  7-24       7-25  7-35  7-36 

November  delivery 0.    7-50  p,  'So       73B  744  745 

December  d  livery e.    759         $         7-43       7-41  7-.'i0  7-50 

January  delivery 0.    7-74  ■  7-54       7-54  7-60  7-60 

Pork  made  some  advance  early  in  the  week,  but  closes  dull 
at  $ll'a $11-50  for  old  mess,  $12!a$12-75  for  new  mess,  $11  -25® 
$11-50  for  extra  prime  and  $14(a$15-50  for  clear.  Beef  has  re- 
mained quiet  at  the  decline;  extra  mess,  $7-75@$8'95';  packet, 
$9-50,g$10-50  ;  family,  $10@$13  per  bbl.  ;  extra  India  mess, 
$17-50(a$20  per  tierce.  Beef  hams  have  been  more  active  at 
the  recent  decline  to  $14  per  bbl. 

Cut  meats  arc  dearer,  and  to-day  the  sales  embraced  25,000 
bs.  pickled  bellies,  10  to  12  lbs.  average,  at  9c. — a  price  nearly 
double  that  current  last  spring.  Quotations  are :  Pickled  bel- 
lies 85^@9c.;  pickled  shoulders,  6%di6%c..  and  hams,  103^(3 
llj^c.  Tallow  is  quiet  at  4J!^c.  Stearine  is  quiet  at  8J^@8^.^c. 
in  hhds.  and  tcs.  Oleomargarine  is  firmer  and  held  at  7J^c. 
Butter  is  firmer  at  19,<i2oc.  for  creamery.  Cheese  is  steady 
and  in  better  demand  at  8J^'^9i^c.  for  State  factory,  full 
cream. 

Coffee  on  the  spot  has  been  moderately  active  and  steady; 
Rio  No.  7  quoted  at  16c.  To-day  1,000  bags  Rio  No.  7  sold  at 
133^c.,  c.  and  f.  The  speculation  in  Rio  options  continues 
unsettled.  Early  in  the  week  there  was  an  advance,  due  to 
the  steadiness  of  the  spot  market,  but  weak  foreign  advices 
and  selling  for  European  account  finally  broke  the  market, 
and  there  were  sharp  declines  yesterday  and  to-day.  The 
close  was  barely  steady,  with  sellers  as  follows: 

September 15-OOc.  I  November......  12-90c.  1  February..  ..  12-400. 

Ootoher 13-75c,    neoember l2-5.'io.    March la-S&o. 

I  January 12-45c.  I 

— unchanged  for  September,  but  a  decline  of  25@45  points  for 
other  months. 

Raw  sugars  have  been  firm  but  quiet,  closing  at  3  l-16c.  for 
fair  refining  muscovado  and  3  7-16,ai  S^(c.  for  centrifugals,  96 
deg.  test.  The  speculation  in  futures  continues  dull,  closing 
at  3-36@3-40c.  for  October  and  8-26'(«3-30c.  for  December. 
Refined  sugars  are  in  demand  and  firmer  ;  crushed  quoted  at 
5fa  51.^0.  and  granulated  at  4  5-16if  4  7-16c.  The  tea  sale  went 
off  at  easier  prices,  although  the  offering  was  a  much  smaller 
one. 

Kentucky  tobacco  has  been  quiet  and  the  market  is  without 
new  feature.  Sales  for  the  week  150  hhds.,  part  for  home 
consumption,  ^eed  leaf  has  been  less  active,  but  some  ex- 
treme prices  have  been  paid.  Sales  for  the  week  are  2,451 
cases,  as  follows  :  !  ,029  cases  1890  crop.  New  Enuland  Havana, 
16itt60c.;  250  cases  1890  crop,  New  England  seed,  18,n35c.;  678 
cases  1890  crop,  Pennsylvania  Havana,  11}^ '1450.;  250  cases 
1890  crop,  Dutch,  123^  a  15c.,  and  250  cases  sundries,  7rt>35c.  ; 
also,  600  bales  Havana,  70c.@$l  15,  and  150  bales  Sumatra, 
$20  $3. 

Refined  petroleum  has  further  declined  and  is  quoted  at 
6-35c.  in  bbls.,  8-20c.  in  cases  and  8-85c.  in  bulk.  Naphtha  5-75c.; 
crude  in  bbls.  5-50c.  and  in  bulk  He.  Crude  petroleu'u  cer- 
tificates sold  to-day  at  54 '-g  a5S%c.,  closing  at  Ss^^'c.  .Spirits 
turpentine  is  again  firmer  at  a8a383^c.,  owing  to  reduced 
supplies.  Rosins  are  more  active  and  steady  at  $1  35  il  40 
tor  strained.  Business  in  wool  continues  on  a  moderate 
scale.  Hops  are  dull.  A  large  crop  has  been  raised  on  the 
Pacific  Coast. 

On  the  Metal  Exchange  Straits  tin  has  further  declined,  but 
closes  fairly  steady,  with  sales  to-day  of  55  tons  at  2i)c  for 
September  and  2005c.  for  October.  Ingot  copper  is  entirely 
nominal.  Lead  closes  quiet  at  4-47}^c.  Pig  iron  warrants 
are  quoted  at  $14  75  for  Septemt)er  and  $14  87)^  for  D  -cem- 
ber.  The  interior  iron  markets  are  fairly  active,  but  there  is 
no  improvement  in  prices. 
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COTTON. 

FuiDAY.  V.  M.,  Septem')er  It,  1891. 
Thk  Movement  of  the  Crop,  as  indicated  by  our  tele(tram» 
from  the  South  to-niRht,  is  s;iveu  below.  For  the  week  endiay 
this  eveniiiK  the  total  receiots  have  reached  93,190  balea, 
against  54,48'5  bales  last  week  and  31,429  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
181,181  bales,  against  SOJ.S'iS  bales  for  the  same  period  of 
1890,8howiiijia  decrease  since  Sept.  1, 1891,  of  7-3,047  bales. 

a$ee(pUat—    {    Sat.    |  Jf on.  {   Tuu.  {    Wtd.  \Tliurt.\    Fri.    \  Total. 
«,7«     9,89S|    B,69l|    5,873|    e,97o|    3,910    3«,.'S53 

!     I     I  83,  63 

1,714     S,09-2     S,17(3,     1,831     2,992     3,030    10.108 


Oalveston 

£1  Paso,  &o... 
Vew  Orleans... 

KobUe 

lAorlda 

•kvannab  

Bran8W'k,Ao. 
Charleston 

Port  Ruyal.&o 
Wilmington 

Waab'gton,<feo 
Worfolk 

West  Point... 

N' wp't  N's,&a. 

Kew  York 

Boston 

Baltimore 

PlilladeIph'a,Ao 

Totals  thU  week 


l,0jl 

2,579 

178 

28 

33 
387 

65! 


789!     1,103:     1,874|        617|        338,      5,7S2 


4,983     8,112     1,239 


879 
158 


177 
217 


127| 


•63      1,015 
16d         123 


803 
85 


877 
121 


10 


20 


12,975  21,692!  16.90l|  16,119 


4,473 

988 



118 

"iVi 

487 


ol 


1,428    33,813 
864  861 

650       1,103 


311 

S5'J 
21.5 
117 

38 

81 
5 


837 

6 

2,4S3 

1,823 

U7 

IOC 

84 

152 


17,113i  13,391|   9S,190 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1891,  and 
the  stock  to-night,  comoared  with  last  year. 


Beceipli  to 
Sept.  11. 

1891. 

1890. 

Sloek. 

ThU 

Si}iee  Sep. 

Thit 

Since  Sep. 

1891. 

1890. 

Week. 

1, 1891. 

Week. 

1, 1890. 

Oalveston . . . 

38,555 

51,366 

33,537 

54,723 

11,878 

30,310 

£lPaso,Jba. 

63 

HI 

86 

145 



HewOrleans. 

19,168 

36,371 

19,012 

27,818 

62,317 

10,734 

Mobile 

5,782 

8,063 

6,899 

10,010 

6,923 

3,863 

riorlda 



2 

flavannab.  .. 

23,813 

31,350 

32,661 

51,826 

27,517 

31,823 

Brans.,  &c. 

861 

1,606 

3,819 

187 

Oharlestou  .. 

1,305 

1,906 

10.317 

21,305 

6,911 

12,488 

P.  Royal.&c 

Wilmington . 

837 

913 

8,691 

12,613 

2,907 

13,372 

Wasb'tn,&c 

6 

11 

5 

8 

Korfolk 

2,483 

3,020 

10.719 

15,108 

5,851 

7,811 

West  Point. 

1,825 

2,609 

1,933 

5,987 

108 

NwptN.,Ao 

117 

325 

264 

511 



■ew  York.  .. 

63 

137 

127 

133.231 

21,034 

Boston 

106 

310 

3 

5,100 

2,300 

Baltimore. .. 

81 

107 

35 

35 

6,026 

937 

Pbll'del'a.Ao 

152 

260 

3,721 

1,665 

Totals 

93,190 

131.181 

124,863 

203,228 

290.166 

145,997 

In  order  that  comparison  may  be  made  with  other  years,  w« 
y ve  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptiat—  \    1801. 


Galv'8ton,dko[ 
Hew  Orleans 

Mobile I 

Bavannab. .. 
Oharrat'n.&o 
WUm'gfn,<to| 

Wortolk I 

Wt  Point,  Acj 
AI  others 


38.618 

19,163 

5,782 

23,813 

4,303 

843 

2,433 

1,972 

1,206 


Tot.tbl8week'     93,190 


■taee  Sept.  1.1   131,181 


1890. 


33,673 
19.012 

6,899 
32.661 
10,347 

8,699 
10,719 

2,196 
162 


124,363 


203,223 


1889. 


1888. 


1887. 


30,818 

14,731 

6,036 

25,863J 

9,581 

1,314 

615 

1,913 

13 


17,912 

5,920 

2,596 

12,653 

3,011 

873 

1,813 

230 

633 


92.931       45.691 


111,618       81,835 


24,051 

20,006 

4,802 

33,93  I 

20,237 

8,601 

7,219 

3,026 

3,115; 


126.011       71.915 


226,997     126,2o9 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  38,670  bales,  of  which  32,3.54  were  to  Great  Britain,  1,250 
to  France  and  8,066  to  the  rest  of  the  Continent.  Below  are 
t  le  exports  for  the  week,  and  since  September  1,  1891. 


BxporU 
from— 


We*k  BnMno  Sept.  11. 
Exporttd  to— 


I  Oreat  ConU-l  Total 


^slreston 8,923| 

n*w  Orleans..    1I,»7S 
Itok.  t,  Peuc'la 

flaTsnaah  

Bnoiiflck  .... 
OurlutoQ.... 
Wilmington... 

Morfoln 1,000 

Wmi  Point...!    

O'port  Nws,  4c       

««w  Vork I     »,S7l] 

Boston '        581 

Baltimore I       600, 

Ptallaclelp-a,&o 

Total 

•*«UI.  1890. . . .    es.sii' 


From  Stpt.  1. 1891,  to  Sept.  11, 1891 
Exported  to— 


OrMt 
Brit<iin.  rrana\ 


1,88J, 


MM 


in 

104 


1,000 


),400, 

68lj 
904 


Oonti- 
fiont. 


1,883 


9,'it^ 

la.iso 


14,803      IJW 

684      ... 


32.364      1,260      8,0M    30.370,      U,S97 


I 


400    «8.ni        83,096 


l,t60 


1,834 


17.777 
681 
904 


3.921 1 
400' 


In  sd<lition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  tho  ports  naiiioil.  We  add  similar  figures  for 
Mew  York,  which  uro  preparHd  for  our  special  use  by  Messra, 
Oarey,  Yale  &  Liambort,  24  livaver  Street. 


Sept.  11  at- 


ITew  Orleans... 

Oalveston 

Bavannab 

Oliarleston  .... 

Mobile 

Norfolk 

»ew  York 

Other  ports 


Total  1891. 


On  Shipboard,  not  cleared— fitr 


Oreat      -___..      Other     Ooagt-       •,.,_■ 
Britain.    '"»'»<«•  Foreign     viee.        """• 


16,281 


3.707 

4,173 

9.124 

None. 

None. 

None. 

None. 

None. 

None. 

None. 

None. 

None. 

0.4,50 

150 

3.000 

None. 

1.030 
None. 
None. 
None. 
None. 
None. 
800 

1,000 


4,628   2,830 


Total  1890...   38.321    673   6,685  16,831   62.535    83.462 
Total  1889...   23,738   9,930  11,215  11,719  1  59,602    48,47» 


848 
8.090 
2,70.1 

300 
None. 
1,000 
None. 
None. 


13,538 


9.768 
17,811 

2,700 
300 

None. 

1.000 
11,700 

1,000 


17.277 


Leaving 
Sloek. 


i;,384 

21.004 

24,857 

6,644 

6.928 

4.854 

131.531 

12,411 


212,899 


The  speculation  in  cotton  for  future  deliverv  at  this  market 
had  a  very  buoyant  opening  for  the  week  under  review. 
There  was  a  sharp  advance  last  Saturday,  owing  to  the  un- 
favorable character  of  the  crop  reports  in  the  last  Chronicle. 
On  the  reopening  of  the  market  on  Tuesday  the  advance  waa 
more  than  lost.  The  bulls  sold  freely  to  realize,  profits  and 
the  bears  began  to  assert  that  adverse  crop  accounts  were  ex- 
aggerated, and  that  even  at  their  worst  they  had  been  fully 
"  discounted."  A  flurry  at  Liverpool  due,  it  was  said,  to 
some  statistics  and  estimates  transmitted  from  New  Orleans, 
caused  a  buoyant  opening  in  this  market,  but  as  soon  a^  it 
was  understood  here  what  was  the  cause  of  the  rise  in  Liver- 
pool our  prices  quickly  declined.  The  exceptional  decline  in 
September  contracts  was  due  to  the  belief  that  spot  quotations 
were  to  be  revised  at  once  and  the  figures  for  the  higher 
grades  m  iterially  reduced.  On  Thursday  there  were  sharp 
declines  in  the  morning  hours,  following  the  down- 
ward turn  of  values  at  Liverpool.  When  the  fig- 
ures from  the  Department  of  Agriculture  were  an- 
nounced priced  dropped  quickly  16gl8  points,  and  finally 
receded  further,  owing  to  the  percentage  of  condition  being 
much  higher  thin  was  generally  expected.  To-day  a  sharp 
advance  in  Liverpool,  where  some  very  low  estimates  of  the 
current  crop  had  obtained  credence,  led  to  a  recovery  in  this 
market  of  35^38  points  from  the  lowest  figures  of  yesterday, 
and  a  decline  under  sales  to  realize  was  pretty  well  recovered 
in  the  last  hour.  Cotton  on  the  spot  advanced  i^c.  on  Satur- 
day, declined  l-16c.  on  Tuesday  and  i^c.  on  Thursday;  also 
quotations  were  revised  as  follows:  Good  middling  reduced 
^c,  strict  good  middling  reduced  J^c;  middling  fair  reduced 
J^c,  and  fair  reduced  fie  To-day  there  was  a  general  ad- 
vance of  i^c,  middling  uplands  closing  at  8J^c. 

The  total  sales  for  forward  delivery  for  the  week  are  704,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,65C  bales,  including  871  for  export,  2,779  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
aacb  day  of  the  past  week — September  5  to  September  11. 


UPLANDS. 


Ordinary 

Strlot  Ordinary 

Sood  Ordinary 

Strict  Good  Ordinary. 

Low  Middline , 

Strict  Low  iDddilng.. 

MiddUng 

Oood  Middling 

Strict  Good  Middling. 

middling  Fair 

fair 


.Vlb. 


Hat.    nton  Tnea  Wed    Tli.    FrI. 


63,8 

6»s 

7i« 

8-4 

8iS8 

8i3i, 

9»}« 

916,, 

1013,, 
114 


ee 

a 


6>« 

6 '16 

7'ig 

7'i'i. 

8'i« 

8^>8 

8\ 

9>« 

9^8 
10^ 
IIU 


6ie 
6>»,« 
7',, 
7i>.. 

.8',.. 
8»„ 
8\ 
9>a 
979 

10\ 

ll"! 


6i« 

738 

7% 

8% 

8's 

8il„ 

93i« 

9-16 

103,, 
10».« 


6>« 
^> 

9'4 

9=8 

10>4 

10»8 


GULF. 


Sat.    inon  Taea  Wed    Tli.    Frl. 


Ordinary 

Strict  Ordinary , 

Sood  Ordinary 

Strict  Good  Ordinary. 

Low  Middling , 

Strict  Low  Middling... 

Middling 

Sood  Middling 

BtrtotGood  Middling. 

MlddUngFair , 

Pair 


.»lb 


65. 
7l.« 
7'»l« 
i'l« 
91, g 

10 

103s 

im 
11% 


6<,a 
7 

7^8 
8k 
8»8 
9 

93, « 

916,, 

10>,6 

ll'Jl, 


7T. 

814 

8»» 

9 

91,8 

916u 
105,8 

ll'ie 
ll"i« 


61a 
6i;ie 

7l»18 

83,6 

8»i« 

8i5i. 

9% 

9=8 

10 

10<^ 

11 


STAINED. 


Sat.    (Hon  Tnea  Wed    Tb.    Frl. 


Good  Ordinary 9\b. 

Strlot  Good  Ordinary 

Low  Middling 

Middling 


315.8 

6»16 

7'.. 


HoU- 
day. 


57, 
6»« 
73b 

83|. 


6i« 

73» 

83,, 


3Hi« 
Oil* 

7»M 


5^ 

6>s 

7^ 
83,,- 


MARKET   AND  SALES. 

The  total  sales  of  cotton  on  the  st>ot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
%  column  which  shows  at  a  glance  how  the  market  closed  on 
tame  days. 


SPOT  MARKET 
CLOSED. 

SALES  OP  SPOT  AHD  TBAHSrT. 

Sale*  of 
Futurei. 

Ex- 
port. 

Con-     Spec- 
tump,  tu't'n 

IVan- 
tit. 

Total. 

Saturday 

Quiet  at  >«  adv. . 

871 

1,840     .... 
..  Holiday.. 

2,711 

97,000 

Tnesday.. 
Wed'day . 
Thursday 
Friday... 

ToteU.. 

iiuii  at  >,8de«!' 
Dull 

•"• 

40'     .... 

118.     .... 
501      .... 
2)0|     .... 

"" 

40 
14-I 
501 
330 

141,300 
10<  1.800 

Quiet  at  i,,  dec. 
Quiet 

197.900 
177,400 

871 

3,7791     .... 



9,650 

701,4<M 

372 
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The  following  exchanges  have  been  mxde  daring  the  week: 


13  pd.  to  exoU.  300  Doc.  (or  Jan 
•40  pil.  to  excli.  100  Jan.  for  May 
•37  pi.  to  exch.  100  Fob.  tor  June 
■30  pd.  to  exch.  200  Sept.  for  Oct    ' 
•17  pd.  to  exoh.  1,000  Oct.  for  Nov 


'15  pd.  to  exch.  1 ,000  Oct.  for  Nov. 
•18  pd.  to  exoh.  100  Oct.  for  Noy. 
13  pd.  to  exch.  1.000  Deo.  for  Jan. 
•31  pd  to  exch.  2  )0  Sept.  for  Oct. 
•22  pd.  to  exoh.  400  Jan.  for  Moh. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  bv  cabl* 
and  telegraph,  is  as  foUows.  The  Continental  stocks,  as  weM  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  retams, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  U),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only 


1891.    1890.    1889.    1888. 

796,000  586,000  430,000  2R0,UOO 

18,000   35,000   23,000    11,00» 


Stock  at  Liverpool hales. 

Stock  at  London 

Total  Great  Britain  stock.  814,000 

Stock  at  Hamburg 3,600 

Stock  atBremen 56,000 

Stock  at  Ani.iterdam 19,000 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 7.000 

Stock  at  Havre 177,000 

Stock  at  Marseilles 8,000 

Stock  at  Barcelona 70,000 

Stock  at  Gt-03 6,000 

Stock  at  T.ieete...  33,000 

Total  Continental  stocks 384,900     172,700     159,800     172,6' O 


621,000 

3,. 500 

19,000 

4,000 

200 

3,000 

104,000 

3,000 

29,000 

4,000 

3,000 


453,000 
2,700 

19,800 

5,000 

300 

15,000 

67,000 
5,000 

39,000 
4,000 
2,000 


274,000 

5.000 

27,600 

5,000 

3oe 

700 

76,000 

3,000 

40,000 

6,000 

9,000 


Total  European  stocks 1,198.900  793,700  612,800     446,600 

IndiacottonaUoatfor  Europe.       39,000  48,000  46,000       54,000 

Amer.cott'uafloatfor  Europe.       46,000  90,000  67,000       48,000 

Egypt,Brazil,,&c.,afltforE'r'pe        11,000  8,000  4,000          9,000 

Stock  In  United  States  ports..      290,166  145,997  108,081      18(^,137 

Stock  In  D.  8.  Interior  towns..        66,530  28,501  25,606        23,997 

United  States  exports  to-day.          6,161  8,510  3,962         4,453 

Total  visible  supply 1,657,757  1,122,708  867,449 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  « i 
Amencan— 

Liverpool  stock bales.     592,000  250,000  226,000 

Continental  stocks 236,000  75,000  80,000 

American  afloatfor Europe...       46.000  90,000  67,000 

United  States  stock 290.166  145,997  108,081 

United  States  interior  stocks..       66.530  28,501  25,606 

United  States  exports  to-day.          6,161  8,510  3,962 


772,187 
follows: 

133,000 
76,000 
48,000 

186.137 

23,997 

4,45a 


Total  American 1,236,857 

Matt  Indian,  Brazil,  tic.— 

Liverpool  stock 204,000 

London  stock 18,000 

Continental  stocks 148,900 

India  afloat  for  Europe 39,000 

Egypt.  Brazil,  Ac,  afloat 11 ,000 


598,003     510,649     471,587 


336,000 

35,000 

97,700 

48,000 

8,000 


204,000 

23,000 

79,800 

46,000 

4,000 


127,000 

14,000 

90,600 

54,000 

9,000 


Total  East  India,  Ac 420,900 

Total  American 1,236,857 


524,700 
598,008 


356,800 
510,649 


300,600 
471,587 


Total  visible  supply 1,657,757  1,122,708     867,449     772,187 

Price  Mid.  Upl., Liverpool....  478^       5i3,ed.       6n,,d.  6d. 

Price  Mid.  Upl.,  New  York....  8%c.     lOHuC.         llSec.       lOTigc. 


The  imports  into  Continental  ports  this  week  have  been 
5,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  535,049  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  790,308  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  885,570  bales 
as  compared  with  1888. 

AT  THE  INTEEIOK  TOWNS  the  movement — that  is  the  receipt* 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890 — is  set  out  in  detail  in  the 
following  statement. 
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*  Louisville  Hgures  "net"  in  both  years, 
t  This  year's  n^ures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  10,506  bales,  and  are  to-night  37,302  bales  more 
than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  3,201  bales  less  than  the  same  week  last 
year,  and  since  Sept,  1  they  are  17,939  bales  less  than  for  the 
same  time  in  1890. 
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QOOTATIONS  FOR  MiDDLINO  C!OTTON  AT  OTHBB  MARKETS.— 
Below  we  Rive  closinn  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week  ■ 


Wttk  endhtg 

OLOfllMO  QOOTATIOKS  FOE  MIDDUIIO  OOITOH  ON- 

Sri>l.  11. 

Satur. 

JTOH. 

Tiiet. 

Wedne$.  |    Thuri. 

n-(. 

Galveston... 
New  Orleana 

HobUe 

Bavannali... 
ObarleHton. . 

WtlllllllgCOD. 

Norfolk 

Boston 

Baltimore... 
Pblluilelpbla 
AuKt<"tu.. .. 
Heiiipbla  .^. 

Bt.  Louis 

dnolnnatl .. 
Louisville... 

7% 
8 

§1'» 
81a 

9      • 

8 

8>* 
8'4 

838 
8'« 
8',8 

lis 

.„... 

8!^ 
83b 
8'« 

838 

I"* 

1% 

9 

8 

899 
838 
84 
8^8 

8>9 

7% 

8 

8>a 
8% 
8>< 

838 

8<a 

8 

83b 
8»« 
83e 

7% 

8 

8>« 
8Hi 
Bin 

838 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Oolumbua,  Ga. 
Columbus,  Miss 
Eufaula 


7-'s 
8>9 
8 


Little  Rock..., 
Montgomery .  . 

Nashville 

Natcbez 


836 
8»8 

81* 


Newberry 7 

Rjtietgh S'sa'* 

Selma S^ 

Sbreveport 8 


Ebckipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
Tlie  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finallj  reaches  the  market  through  the  outports. 


Wtth. 

Receipt*  at  the  PorU. 

St' k  at  InteHoT  Towru. 

Rec'vttfrwn  PlanVnt. 

Jhultnt- 

188». 

1890. 

1891. 

1889.  1  1890.      1891. 

1889. 

1890.  [   1801. 

Axut.    7 

1.010 

],419 

8,860 

7.848      8.789    67.858 

772      1,9911 

"     U 

1.408 

3.76« 

7.881 

7.390 

8,883    58.306 

948 

3,830|     8.593 

"     21.  ... 

8,532 

14.295 

17.394 

7.207 

8,984    52.975 

8.349 

18..398 

17.004 

"     28 

a7,;o» 

42,810 

31.429 

8.727 

11,979    68,001 

29.229 

45,825 

30.155 

Sept.  i 

57.452J  92,589 

51.436    19.205 

21.448    68.024 

87,885  100.884 

54.816 

•'     11 

92.I194 1124.368    »8.190l  2o.90« 

28.501    88.530    99,395131.421 

108,«90 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  141,783  bales;  in 
1890  were  217,1,59  bales;  in  1889  were  156,665  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  98,190  bales,  the  actual  movement  from  plantations  was 
108,696  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  131,431  bales  and  for  1889  they  were 
99,395  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  1 1 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1891.            1 

1890. 

September  11. 

Wee*:. 

Since 
Sept.    1. 

T7eefe. 

Since 
Sept.   1. 

Shipped— 
Via  St  Ix)ul8 

3,133 

89S 
911 

"802 
595 
1.^7 

6,496 

342 

143 

1,205 

1 
5,253, 
1,119 
1,057 

i',686 

1,127 

403  i 

460 
1,117 

650 
71 

271 

178 
1,482 

899 

Via  Cairo 

l,4i7 
850 

Via  Hannibal 

Via  EvaiLsvUle 

163 

Via  Loui.sville 

3.*>8 

Via  Ciuciunati 

47SJ 

Via  otber  routes,  &o 

2,182 

Total  gross  overland 

10,645 

630 

171 

1,841 

4,229 

162 

202 

1,175 

0,383 

165 

292 

2,239 

Deduct  s/iipmeiits — 
Overliiua  to  N.  Y.,  Boston,  Ac.. 

Between  Interior  towns 

Inland,  Ac.,  from  South 

Total  to  be  deducted 

1,690 

2,642 

1,539 

2,696 

Leaving  total  net  overland*.. 

4.806 

8,003 

2,690 

3,6s)2 

'  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  4,806  bales,  against  3,690  bales  forthe  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  4,311  bales. 


In  Sight  and  Spinners' 
takings. 


Secelpts  at  ports  to  Sept.  11 

flet  overland  to  Sept.  11 

■ontbern  consumption  to  Sept.  11 

Total  marketed 

IBterlor  stocks  in  excess 


Came  into  sight  during  week. 
Total  in  sight  Sept.  11 


North'n  spinners  tat'gs  to  Sep.  11       28,187 


1891. 


Week. 


98,190 

4,806 

11,000 

113,996 
10,506 


124,502 


Since 
Sept.   1. 


1890. 


Week. 


Since 
Sept.   1. 


131,181124,368     203,228 

8,003,      2,630,         3,692 

22,000;   10,000!      20,000 


161,184  137,038   226,920 
10,601   7,053!   13,931 


144,111   

171,785   240,851 


33.453 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  134,502  bales,  against  144,111  bales  for  the 
same  week  of  1890,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  vrith  last  year  is  69,066  bales. 


Weather  Reports  bt  Tblkoraph.— Reportu  to  us  this 
evening  by  telegraph  indicate  that  there  has  been  little  or  no 
rain  in  Texas  Iho  jiast  week,  and  moisture  in  badly  nee<led. 
Elsewhere,  except  at  some  |K)intH  on  the  Atlantic,  the  rainfall 
has  also  been  lignt  and  picking  is  progressing  well.  The  tem- 
perature has  been  rather  low  at  some  [loints. 

Oalvetton,  Texan.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  67  to  81,  avera){ing  76. 

Palestine,  Texas. — We  are  needing  rain  badly,  none  having 
fallen  all  the  week.  Picking  is  active.  Avenge  thermometer 
70,  higheso  88  and  lowest  52. 

Huntsville,  Texas.— Tlte  weather  has  been  dry  all  the  week, 
and  rain  is  neede  i.  Picking  is  progressing  well.  The  ther- 
mometer has  averaged  73,  the  highest  being  88  and  the 
lowest  56. 

Dallas,  Texas. — Bain  is  needed  everywhere  very  badly, 
but  it  is  now  almost  too  late  to  benefit  cotton.  The 
damage,  however,  is  greatly  exaggerated,  the  newspapers 
being  full  of  sensational  reports  estimating  the  crops  at  fron 
thirty  to  sixty  per  cent  less  than  last  year.  This  is  sheer 
nonsense,  but  it  is  quite  probable  that  the  yield  may  prove  to 
be  ten  per  cent  less  than  last  season,  and  even  fifteen  per  cent 
does  not  look  unreasonable.  More  than  this  appears  as  yet 
absurd.  There  has  been  one  shower  during  the  week,  the 
precipitation  being  sixty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  74,  ranging  from  56  to  92. 

San  Antonio,  Texas. — No  rain  has  fallen  during  the  week  ; 
it  is  needed  very  badly.  Gkiod  progress  is  being  made  with 
picking.  The  thermometer  has  ranged  from  58  to  94,  aver- 
aging 76. 

Luling,  Texas. — Picking  is  active  and  the  crop  good,  but  it 
needs  rain.  Average  thermometer  71,  highest  96  and  lowest 
56. 

Columbia,  Texas. — We  are  needing  rain.  Picking  is  pro- 
gressing well.  The  thermometer  has  averaged  74,  the  highest 
being  90  and  the  lowest  58. 

Ouero,  Texas. — Dry  weather  has  prevailed  all  the  week. 
We  are  needing  rain  badly  but  it  is  almost  too  late  to  help 
cotton  Crop  gathering  is  progressing  finely.  The  thermom- 
eter has  averaged  77,  ranging  from  58  to  96. 

Erenham,  2'ej;as.— Picking  is  active.  No  rain  has  fallen 
during  the  week  ;  moisture  is  needed  everywhere.  The  ther- 
mometer has  ranged  from  56  to  92,  averaging  74. 

Belton,  Texas. — The  weather  has  been  dry  all  the  past  week. 
Rain  is  very  much  needed,  but  it  is  now  almost  too  late  to 
benefit  cotton.  Average  thermometer  83,  highest  96  and  low- 
est 68. 

Weatherford,  Texas. — We  have  had  one  good  shower,  but 
more  rain  is  badly  needed.  The  rainfall  reached  sixty  hun- 
dredths of  an  inch.  Picking  is  active.  The  thermometer  haft 
averaged  74,  the  highest  beins  94  and  the  lowest  54. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  sixty-two  hundredths  of 
an  inch.     The  thermometer  has  averaged  75. 

Shreveport,  Louisiana.  —There  has  been  a  trace  of  rain  on 
two  days  of  the  week.  The  thermometer  has  ranged  from  54 
to  86,  averaging  71. 

Columbus,  Mississippi. — Dry  weather,  it  is  stated,  has 
caused  much  shedding.  There  has  been  no  rain  the  past 
week.    Average  thermometer  76,  highest  93  and  lowest  58. 

Leland,  Mississippi. — It  is  claimed  that  the  damage  to  cot- 
ton on  old  lands  from  shedding,  etc.,  has  been  about  thirty 
per  cent.  The  week's  rainfall  has  been  ten  hundredths  of  an 
inch.  The  thermometer  has  averaged  69'3,  the  highest  being 
88  and  the  lowest  49.  ..  . 

Vicksburg,  Mississippi. — Telegram  not  received. 

Clarksdale,  Mississippi. — Cotton  is  opening  pretty  well. 
Bainfall  for  the  week  forty-eight  hundredths  of  an  inch. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — Picking  is  now  beginning.  There  has 
been  light  rain  on  one  day  of  the  week,  the  rainfall  reaching  ten 
hundredths  of  an.inch.  Crops  have  not  improved.  Weather 
too  cool.    Average  thermometer  68,  highest  82  and  lowest  50. 

Memphis,  Tennessee. — The  crop  outlook  is  unchanged  from 
last  week's  report,  but  the  weather  is  now  more  favorable. 
There  has  been  rain  on  one  day  of  the  week,  the  rainfall  reach- 
ing twenty  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 68,  the  highest  being  83  and  the  lowest  53. 

Nashville,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week  to  the  extent  of  forty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  ranging  from  53  to  83. 

Mobile,  Alabama.— Crop  reports  ai-e  unfavorable  and  con- 
flicting. We  have  had  rain  on  two  days  of  the  week,  the 
rainfall  reaching  two  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  57  to  90,  averaging  73. 

Montgomery,  Alabama. — There  has  been  no  rain  all  the 
week  until  to-day.  but  now  it  is  raining  steadily.  Average 
thermometer  T3,  highest  90,  lowest  56.  ' 

Selma,  Alabama.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty  three  hundredths  of  an  inch, 

Tlie  thermometer  has  averaged  74,  the  highest  being  89  and 
the  lowest  57. 

Auburn,  Alabama. — Rain  has  fallen  during  the  week  to  the 
extent  of  two  inches  and  three  hundredths.  The  thermometer 
has  averaged  66'3,  ranging  from  60  to  74. 

Madison,  Ji7onda.— Telegram  not  received. 

Columbus,  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-one  hundredths  of  an  inch. 
Average  thermometer  73,  highest  82  and  lowest  61. 

Savantiah,  Georgia. — Rain  has  fallen  on  two  days,  to  the 
extent  of  fifty-six  hundredths  of  an  inch.  The  thermometer 
has  averaged  77,  the  highest  being  86  and  the  lowest  67, 
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Auguita,  Georgia.— Accounts  from  the  crop  are  less  favor- 
able, the  past  continuous  rains  having  materially  damaKed 
cotton.  There  are  also  reports  of  rust,  shedding  and  light 
fruitage  of  late  cotton  coming  from  a  number  of  points.  Pic''- 
ing  is  progressing  and  new  cotton  comes  in  freely.  It  has 
rained  heavily  on  one  day  of  the  week,  the  rainfall  reaching 
one  inch  and  forty-five  hundredths,  the  thermometer  has 
averaged  74,  ranging  from  63  to  85. 

Charleston,  South  Carolina.— We  have  had  rain  on 
three  days  of  thte  week,  the  precipitation  reaching  two  inches 
and  forty-seven  hundredths.  The  thermometer  has  ranged 
from  67  to  85,  averaging  76. 

Stateburg,  South  Carolina.— It  has  rained  on  thres  days  of 
the  week,  the  precipitation  reaching  two  incties  and  thirty- 
eight  hundredths.  Average  thermometer  71'4,  highest  81  an  I 
lowest  63. 

Wilton,  North  Carolina.— Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  one  inch  and  forty-seven  hun- 
dredths. The  thermometer  hasaveraged  74,  the  highsst  being 
80  and  the  lowest  56. 

The  following  statement  we  have  also  received  by  telegraph, 
Bhowing  the  height  of  the  rivers  at  the  points  named  at  3 

o'clock  September  10,  1891,  and  September  11,  1890. 

Sept.  10.  '91.  Sept.  11,  '90. 


Saw  Orleans Above  low- water  mark . 

Kamplils Above  low-water  mark. 

Nashville Above  low- water  mark . 

Bbreveport Above  low- water  mark , 

Tlcksburg Above  low-water  mark. 


Feet. 

Feet. 

4-6 

4-3 

9-3 

101 

2-4 

3.6 

3-8 

2-9 

12-9 

12-4 

India  Cotton  Movement  from  all  Ports, — Tne  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  10. 

BOMBAT  BECEIPTS  AND  SHIPMENTS  FOR  FODB  TEARS. 


8hipment$  this  week. 

Shipments  tinee  Sept.  1. 

Seceiptt. 

Tear 

Oreat 
Britn. 

Oonti- 
nenl. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Sept.  1. 

1891 
1890 
1889 

1888 

i'.obo 

3.000 
3.000 
5,000 
4,000 

3,000 
3,000 
6,000 
4,000 

iiobo 

2,000 
1.000 

4,000         4.000 
4,000          5,000 

8.000  10.000 

4.0001  5,000 

7,000 
5,000 
4,000 
3.000 

10.000 
7.000 
7,000 
6,000 

According  to  the  foregoing  Bombay  appears  Co  show 
«a  increase  compared  with  last  year  in  the  week's  receipts  of 
2,000  baleg  and  no  change  in  the  shipments,  and  the  ship- 
ments since  September  1  show  a  decrease  of  1,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
iae  'ast  reported  week  and  since  the  1st  of  September,  for  two 
jrears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Knrrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  Sept.  1. 

Oreat 

Conti- 

Oreat 

Britain. 

nent. 

Total. 

Britain. 

ContUient. 

Total. 

Oftlontta  - 
1891 

1890 

Ktdras- 

1,000 

1,000 

1891 

2,000 

1,000 

3,000 

3,000 

2,000 

5,000 

1890 

A?l  others— 

4,000 

1,000 

5,000 

9,000 

1,000 

10,000 

1891 

4,000 

1,000 

5.000 

6.000 

1,000 

7,000 

1890 

6,000 

2,000 

8,000 

8,000 

3,000 

11,000 

Ijtal  aU- 

1891 

6,000 

2,000 

8,000 

9,000 

3,000 

12,000 

1 0.000 

3.000 

13.000 

17.000 

5,000 

22,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
Bhipments  since  September  1,  1891,  and  for  the  corresponding 
pariods  of  the  two  previous  years,  are  as  follows: 

KIPORT8  TO  BPROPg  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 


Bombay 

All  other  ports. 


1891. 


1890. 


ThU 
week. 


3.000 
8,000 


Since 
Sept.  1. 


This 
week. 


Since 
Sept.  1. 


4.000 
12.000 


3.000 
13,000 


5,000 
2i,000 


Total lt,000l       16,000|   le.OOoi       27,000 


1889, 


This 
week. 


6,000 
14,000 


20,000 


Since 
Sept.  1, 


10,000 
22,000 


32,000 


Alexandria  Receipts  and  Shipments.— Through  arranee- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co  of 
uverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  foUowma 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  vears. 


Alexandria.  Egypt, 
September  9 


Becelpts  (cantars*) 

This  week.... 
Since  Sept.  1 . 


1891. 


12,000 
17,000 


1890. 


31.000 
46,000 


1889. 


This 
week. 


10,000 
15,000 


Since 
Sept.  1. 


Exports  (bales)— 
To  Liverpool ... 
To  Continent... 


Total  Europe 


2,000 
1,000; 


8.000 
1,000 


3,000      4,0001 


ThU 
week. 


3,000 


Since 
Sept.   1. 


3,000 


3.000 
1,000 


This 
week. 


Since 
{Sept.  1. 


1,000 


MOO     I    loon 


'  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  endine 

SwWbal^r  "  ^""^  '^^  «'"P°ieat8  to  all  ESrope 


Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  strong  for  yarns 
and  firm  for  shirtings.  Merchants  are  not  willing  to  pay 
present  prices.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


Aug.  7 
•'  14 
"  21 
"  28 

8ept.4 
'•   11 


1891. 


32»  Cop. 
Twist. 


d.  d. 

a^  -9738 
6i3i8®77,e 

6?i  ■a>7'8 

e's  ®7>2 

7  n7\ 

714  ^7^8 


8^4  lt>s. 
Shirtings. 


d.      8.    d. 
S^a  516  10 
9    -ae  11 
8^  »6  lOij 

8  «7    0 

9  a?     1 


5  10    ®7    m 


OolVn 
Mid. 
Vplds 


d. 
4>« 
419 
4lia 

4>»,6 
478 
4 '8 


1890. 


32»  Cop. 
Twist. 


d.  d. 
8»8  »8l3i« 
858  ®8''a 
8»a  «8% 
81a  ltS\ 
8%  -aisfss 
8%  as^B 


8I4  lbs. 
Shirtings. 


8.  d.      s. 

6  5    'a>7 

6  5    ■37 

6  5    ■a7 

6  4iaa7 

6  4ia®7 

6  4>3a7 


Cott'n 
Mid. 
Vptdt 


d. 

611,8 
611,8 

638 
63,8 

518,8 


The  Agricultueal  Department's  Report  for  September. 
— The  Agricultural  Department's  report  on  cotton  for  Sept.  1 
is  given  below: 

The  September  cotton  crop  report  of  the  Department  cf  Agriculture 
marts  a  reduction  for  the  past  month  of  sU  points— trom  8s 'a  to  82-7 
Cause  of  present  rfduction  on  the  Atlantic  C  latt  is  excess  in  rainfall, 
causlnz  overgrowth  'if  plant  and  lowering  the  rendeaoy  to  fruitage. 
From  Alaoama.wes  w.ird,  dr^ugiit  was  the  m  tin  factor  o:  loss,  assisted 
by  the  boll-warm  and  caterpillar,  Coudltlon  is  lowes  ,  in  Ar,iau8a8, 
L  uistana  and  Ti-nneesee. 

August  is  a  critical  period  in  the  growth  of  the  cotton  plant,  and  slz- 
t'^en  tuups  in  twenty  years  has  deterioration  been  indicated  by  the 
retUims  of  Sept.  1.  la  the  four  exceptional  yeari  the  August  averages 
were rel  itively  low,  and  a  decline  hat  occurred  during  th«  previous 
month.  In  a  few  counties  of  Texas  heavy  rainfall  in  the  morning, 
followed  by  hot  sunshine  in  the  afternoon  caused  serious  shfflding  of 
forms  Tue  most  serloua  conplalnrs  are  o'  sbeddiug  fruit  and  leaves, 
rotting  of  bolls,  sprouting  of  seed  !n  the  bolls,  ruit,  staining  of  open 
cotton,  except  in  a  few  loo illties  where  cotton  worms  are  unusually 
aestruotive.  In  the  area  affected  by  drought,  rust  and  shedding  also 
oocur.  Sudden  extr--mo3  of  temperature,  cool  nIghM  followed  by  hot 
days,  have  been  prodactive  of  similar  indications  of  deterioiiition. 
Any  cause  reducing  vitality  and  threatening  decay  proluoes  tueso  fre- 
quently-Indicated diseases  and  conditions. 

The  relative  degree  or  loss  trom  all  the  variou  <  causes  i  <  Indicated  by 
the  State  averages  of  co  idltion,  whic  h  a-e  as  follows:  Va.  78,  a  loss  of 
three  points;  No  tU  Ca  olina  79,  a  g*lQ  of  4  points;  South  Carolina  81, 
loss  of  '.ri;  Georgia  82,  loss  of  4;  Florida  8S,  a  los-"  of  6  points;  Alabama 
83,  a  toss  of  6  points;  Mississippi  83.  a  loss  of  lOpolntn;  L'>nisiana  85, 
a  loss  of  5  paints;  Texas  8  i,  a  loss  of  10  points;  Arkansas  86,  a  loss  of 
9  poiits;  Tennessee  84,  a  gain  of  2  points. 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agricultural  Department,  for  Septeoiber  1  of 
previous  years,  we  give  the  following,  collated  from  its  reports: 


Btalet. 

H 

00 

,-i 

§ 

00 

05 
87 
>i6 
94 
84 
87 
93 
77 
89 
94 

85-5 

a 
00 

00 
rS 

79 
87 
93 
91 
91 
88 
91 
81 
90 
81 

85-6 

« 

00 
OD 

84 
83 
8. 
90 
87 
86 
79 
78 
87 
95 

838 

i> 

'~8"9 
8vt 
81 
88 
81 
84 
8b 
77 
83 
78 

82-8 

<s 

TO 
00 

~82 
81 
81 
83 
80 
82 
81 
76 
93 
95 

~8l 

00 
00 

i 

00 

i 

00 

73 
70 
70 
93 
76 
75 
77 
67 
80 
8d 

74 

» 

JO 
rS 

88 

9.-) 

89 
83 
90 
89 
89 
101 
100 
89 

~9"2 

cn 
00 

H 

72 
68 
71 
87 
80 
74 
76 
65 
55 
62 

72 

l-t 

So.  Carolina 
80.  Carolina 
Georgia  ..  . 

Florida 

Alabama .  .. 
Mississippi.. 
Louisiana.... 

Texas 

Arkansas  ... 
Tennessee  .. 

Average  .. 

79 
81 
82 
88 
83 
83 
85 
82 
86 
84 

82-7 

86 
88 
91 
90 
88 
8* 
90 
82 
83 
87 

87 

90 
87 
86 

88 
84 
88 
84 
72 
S3 

J2. 

82 

100 
93 
95 
91 
86 
88 
88 
97 
95 
90 

92 

Taking  the  above  figures  for  September,  and  adding  them 
to  those  of  the  previous  months,  we  have  the  following  com- 
parison between  this  year  and  last  year: 


1891. 

1890. 

StaUi. 

!• 

1 

t 

S 

!■ 

t 

■■> 

^ 

^ 

to 

■«l 

■^ 

>=» 

-^ 

»! 

■^ 

North  Carolina... 

9.> 

77 

75 

79 

81  5 

98 

95 

96 

95 

96  0 

South  Carelina... 

80 

8» 

83 

81 

81-0 

97 

95 

95 

87 

93-5 

80 
90 

85 
94 

8i 
94 

82 
88 

83-3 
915 

94 
»2 

95 
91 

94 
90 

86 
90 

92-3 

Florida 

80-8 

Alabama 

89 

87 

89 

83 

87-0 

93 

95 

93 

84 

91-3 

Mississippi 

88 

VI 

93 

83 

87-8 

8.-> 

89 

9) 

87 

87-8 

Louisiana. 

88 

9t) 

90 

85 

8-I-3 

84 

H« 

89 

93 

88-0 

91 
89 

95 
9< 

92 
95 

82 
86 

SOO 

!'08 

81 
85 

89 
(•9 

81 

85 

77 
89 

82 '8 

Arkaisas 

87-0 

Tennessee 

73 

82 

82 

84 

80-3 

87 

93 

93 

94 

91-8 

Average 

8-V7 

88  6 

88'a 

8:-7 

86-5 

88-8 

91-4 

89  5 

8.V5 

88-8 

J0TE  Butts,  Bagging,  &c.— The  market  for  bagging  the 
past  week  has  been  without  special  activity,  transactions 
being  confined  in  great  measure  to  the  filling  of  orders  from 
the  South.  Prices  have  been  well  maintained  at  5%c.  for  1^ 
lbs.,  6J^c.  for  2  lbs.  and  OJ^c.  for  standard  grades.  While 
there  have  been  free  deliveries  of  jute  butts  on  account  of 
former  orders,  spot  business  has  been  dull.  Quotations  are 
l-20o.  for  paper  grades  and  l^c.  for  bagging  qualities. 

East    India. — ^The    following    is    from    Messrs.    Gaddum, 

Bythell  &  Co.'s  report,  dated  Bombay,  August  7: 

Th  -  crop  in  the  Oomra  districts  has  now  had  sufflolent  rain  to  guetiJn 
the  plants  for  some  lime  to  come,  au'i  w  lat  is  liow  urgently  r'-qutred 
is  ab  ut  a  fortnight  of  clear  suu.shlne.  The  superabimlanoe  of  moist- 
ure is  O'iUsing  ttie  plants  to  .nesuiue  a  flaccid  a  ipearance,  and  a  contin- 
uance of  wet  weal  her  will  cause  them  to  droop.  Bro;icli  districts  have 
not  yet  recovered  fr  .m  tin-  fl  Hid*  reported  In  our  last,  and  the  grouns 
is  still  too  wet  to  adtiiit  of  re-sowing  io  thos*^  districtn  where  this  id. 
imperative.  Bbowniiggur  and  l>hol  er^  distriets  are  still  gett  ne  rain, 
and  here,  too,  sunstiiue  18  urgently  required.  Prospictw  lit  Bengal  are 
more  avorable  than  for  some  time  ija-.t.  The  latter  sowings  aie  doing 
wall,  but  more  raiu  generally  would  work  a  gre^t  imp  ovement 
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Annual  Cotton  Crop  STATKMBTr.— In  our  eilitorial  col- 
umns will  be  found  our  iiaiiuil  crop  !it%teine:it,  with  the  usual 
facta  and  inform'ition  with  rajird  t3  onsumption,  &c. 

Tub  hXPORTS  of  Cotton  from  Now  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  10,400 
bales,  airainst  11,750  bales  last  week.  Below  we  give  our 
usual  table,  sliowing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1891,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOBTSOF  COTTON  (BALES)  FROM  NEW  VOKK  SINCE  SEPT.  1,  1891. 


The  rainfall  averages  are  a^  follow«: 


Week  Ending— 

Total 

tinee 

Sept.  1. 

Same 

period 

previous 

year. 

Exported  to— 

Aug. 
21: 

Aug. 

2a. 

Bept. 
4. 

Se^t. 

Liverpool    

Otlier  Britlali  poru.. 

2.U1    8,487 

10,080 
10^80 

eoi 

8,371 

14.893 

25,936 
100 

Tot.  TO  Ot.  Brit'n. 

2,141 
48 

8,487 
82 

8,371 
1,250 

X25O 

629 
50 

14,893 
1,250 

26,086 

Other  French  ports.. 

Total  Fbbncb 

48          82 

480        151 
68     

2        100 

801 
"655 

1,250 
629 

200 

Hiiiiiluirj^ 

50 

OlUcr  ports  .......... 

665 

Tot.  to  No.  ecropb 

Spain,  Italy,  <bo 

All  other 

4i)0       251 

200     1,343 
55          67 

659 

200 
14 

679 
100 

1,334 
300 

200 
100 

Total  Spain,  4c  .. 

255     1,410        214 

100 

300 

100 

GRAND  Total — 

2,934 

10,230 

11,750 

10.400 

17,777 

26,386 

AVERAGE  OF  Tbmpebaturk  AND  RAINFALL. — As  of  Interest 
in  connection  with  our  monthly  wetther  record,  we  have 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  rainfall  and  thermometer  in  May,  June,  July  and  AuguS|. 
for  six  years,  1886  to  1891  inclusive.  The  thermometer  aver, 
ages  are  given  first : 


'jhemwmeter 
Avertxga. 


May. 


N.Car'lina 

ISKl 

IHMlfull).. 
188a  Uoud) 
188tt  (good) 
18t.7(good> 
leui  (fair). 

8.  CAR'LIN.i 

1881 

ISKO  (full).. 
1888  igi>oa, 

lasn  iMo-ia) 

1887  (good) 
ISHS  (Iltir). 
Oboroia. 

18DI 

18tW  (full). 
188U  (iruud) 
18»S  (good) 

1887  (good) 

1886  (fair). 

fLORIDA. 

1891 

18U0  (fain.. 
1880  Vodi 
18t»(KOud) 
188T(KOOdl 
18M  (tain 
AL*B>Mi>. 

18kl  

UUO  (tuU).. 
IMW  (good) 

1888  (good) 

1887  (good) 

LomsiANA. 

18m 

Ujeo(fuii).. 
IS8U  (goud; 
]888(Kood) 
UhT  (good) 
I88«(7alr) 
MI8BI8SIPPI 
IStfl... 

i8«o'(fuii').! 

IggSood) 

1887  (good) 

1888  (lair) 
AKKAsbab, 

18H1 

Ueo((nll).. 

18811  (guo, 

1888  (go.  .dl 
1  1887  (good) 
I     1886  (Tair) . 

'      lo»l 

18»0  (full).. 

1889(K,).,dl 

I8i«  (Kixm) 

1887  (Kood) 
188«  (fair). 

TIXA8. 

IMil I 

JWK)  (full)..! 
1S8W  go„di 
18HM  lK.,„dl 
18H7  (Koudi 

1888  (fair). 


8fl-0l  36-3 
87H  «-3 
»l-8!  StfH 


e-4s 
e»o 

en 


8H-3 
»1B 

1)3-8 
STO 
«50 
hU-7 
8»-3 
W3 

89-7 
88-7' 
WS 
M-7 
1K)» 
ill-6 

80-6 

«u-o 

911 
Wl 
»0-3 

»l-8 

8«'M 
8S-5 


43-5    ««■) 
50-3,   70-.') 


45-3 

47.31 
46-9! 
44-1 
5l-B| 

49-8 

4T8 
4«-8 
45-7 

5u-a 

15«-7 
48-8 

M-2 

63-4 


69-4 
71-4 

7a-a 

70-a 

71-5 

7a-o 

69-8 
71-5 
71-0 
70-8 
73  9 
71-8 

780 
■4B 


■  )- 


|17« 

49-H 

90-fl 

59- 1 

90-2 

49-4 

89-3 

470 

l«)-3 

N)-.S 

90-(l 

49- 1 

89-7 

R3-3 

911-1! 

BH-I 

93-U 

S7-4 

88-0 
89-4 
89-7 
88'9 

908 


9I-4 

48-4 

S8-B 

44-7 

M-7 

4'.-7 

HH-O 

48-3 

n7;> 

4S-7 

WM 

5H-0 

94-3 

Be-7 

8TS 

40-.S 

MN-,1 

413 

HH-7 

43-0 

>-7-| 

3«-5 

HMD 

r>3-.'S 

89-0 

40-0 

mr, 

iS'O 

Nn-ft 

500 

WO-I 

47-7 

HW» 

51-3 

m-n 

48-M 

X3-3 

63f 

SOBi  K« 

68-11  75-1 

S«-9  73-3 

58-6  74-0 

47-5!  71-0 
4S-5,  71-8 
450    70-a 

7rsi 
74-s 

78-0 

71B 
73-7 
719 

7a-7 

75-4 
70-8 

43-3  70-0 
46-2  C9-7 
«:<-7  87-7 
50- 1!  70-4 
53-0;  78-^ 
71-2 

«7-4 
69-4 
84-8 
68-S 
7-i-S 
72-0 

880 
»i-4 
6«-3 

«D-1 

74-5,  i 
«9-4 

71-8) 
70-9; 

70-1 
700 

7a-9 

74-4 


93-4 
972 
91-7J 

«3-3 
03-4 
81-9 

B5-H 
97-S 
95-i 
«.)-M 
100-6 
90-7 

86-5 
08-7 
Vi-3 
95-8 
m-i 
»9-8 

96-9 
9.1-1 
92-9 
9J-7 
92-3 
»)!•; 

96-8 
930 
91  6 
91-9 
90-4 
94-S 

97-u 
94-4 

94-0 
9B-1 
93-B 

97-0 
96-> 
907 
911-9 
95-» 
92-5 

9B-7 

96-7 
91 -H 
91-9 
TO-n 
94  7 

93-8 
96-5 
89-8 
94-7 

97-: 
91-.-^ 

978 
94-0 
914 

wti-a 

94-S 
95-9 


B2-3 
60-5 
55-0 
5i  9 
S7-3 

62-1 
66-7 
48-3 
60-4 
53-1 
68-3 

65-7 
8B-K 
47-5 
"15 

6i-a 

64-1 

65-4 
66-2 
55-0 
62-2 
64-8 
67-3 

68-8 
(55 
50-8 
57-4 
61-7 
84-1 

63-3 
63-K 
52-5 
628 
66-9 
700 

62-8 
6S-3 
46-U 
56-3 
57-9 
68-0 

BSD 
607 
49-7 
54-3 
580 
69-8 

80-7 
63-8 
47-8 
48-8 
55  4 
ii9'S| 

62-8 
69-5 
eu-2 
Bi-5 
638 
62-3 


74-« 

78-3 

730 

78 

75-3 

73-9 

78-a 
80-6 
75-5 
78-3 
78-8 
79-9 

80-2 
Ml -8 
75-6 
78-4 
78-5 
76-6 

80-8 
8  -4 
77-. 
79-8 
77-1 
80-4 

81-0 

80-0 
7h-8 

77-41 
'18-6 
77-6 

81-o! 
79-4 
7n-9 
78-2 1 
80-8 
80-4 1 

80-8 
79-5 
79-3 
735 
774 
75-3 

78-1 ' 
79-1  i 
7^-71 
762 
7B-9 
75-9 
I 
786 
80-3 
72-2 
75-B 
75-9 
73 -91 

81-5 

78-B 
7B-0 
79-5 

78  :1 
78-7 


Juiy. 


89-3 
94-2 
92-B 
9«-4 
100-1 
93  5 

94-9 
93-5 
95-3 

98.7 
102-8 
98-0 

93-0 
97-2 
96-2 
9 

101-2 
98-3 

93-0 
93-8 
94-0 
95-8 
9U-4 
9l-9 

pa-3 

9«l-5 
96-5 
96- 1 
972 
983 

95 '.d 
97-3 
95-n 
97-8 
97-0 
94-8 

94-3 

l'7o 
93-0 
96-3 
9rt-3 
96-71 

94-0 
9>l'ii 
95-3' 
9«-il, 
li'0-3 
95-7 

98-5 
97-8 
9i-0 
90-5 
98-9 
9I10 

9S-5 
97-5 
977 
95-1 
9-)-« 
98-8 


678 
57-4 
6»-2 
58-8 
67-1 
65-5 

81-8 
622 
B68 
ei'9 
6B0 
64" 

64-5 
116-7 
692 
6--2 
68-5 
65-4 

88-(i 

66- 

7b-3 

8^-7 

09-1 

708 


68-n 
88-0 
6~-8 
69-4 
69  6 
6(i-0 

63-8 
6"-H 
702 
8B-5 
70-6 
69-0 

58-8 
.83-5 
65-5 
B5-7 
80-2 
63-4 

58-7 
61-7 
82-8 
84-3 
85- 1 
62-8 

56-0 
60-8 
62-8 
6t-S 
09-4 
60-0 

ee-a 

66-1 
87-4 
14-9 
66-7 
67-6 


74-0 
78-8 
782 
7V3 
810 
78-7 

77-1 

780 
79-8 

78-8 
80-8 
79  0 


Augtuf. 


7S-4 
80-0 
80- J 
80-3 
80-4 
78-9 

80-6 
SOI 
80-7 
M-1 
80-0 

80-a 

798 

80-B 
80-11 
81-5 
80-7 
79-2 

80-fl 
81-7 
81-9 
81-7 
82-5 
88-4 

78-0 
81-B 
78-B 
80-(J 
80-(i 
81-0 

76-5 

80-8 
79-9 

81-(i 
81".! 
79-6 

75-2 
79-5 
80-B 
79-7 
81-4 
80-5 

88-0 
88^1 
81-9 
»•-» 
79-4 
88-6 


I 


92-3 
900 
I  8»-3 
I  97-4 
9-2-1 
92-4 

93-0 
92-1 

89-5 
96-n 
94-9 
91-8 

93-0 

92-4 

91 

97-3 

96-3 

96-1 

94-9 
93-6 
9-2-1 
94-S 
939 
94-6 

94-S 
91-D 
92-3 
92-8 
93' 1 
95-7 

96-H 
94  1 
95-7 
96-9 
96-3 


95-3 
94-3 
92-2 
96-5 
i  96-2 
97-1 

95-7 
95-3 
91-H 
97-0 
98-9 
99-5 

94-.1 

94-0 
89-5 
98-1 
99-4 
97-4 

9'I-0 
97- 1 
97-0 
9''4 
97-6 
96-6 


66-8 
56-8 
60-0 
5B-0 
56-0 
BI-9 

61-4 
60-1) 
63-2 
B4'U 
57-3 
64-0 

»i-a 

62-5 

B4-0 

es-i 

BO-4 
64-6 

69-3 
6o-() 
63-1 
B8-7 
69-8 
67-6 

67-0 
6-i-O 
639 
B4-8 
62-4 
88-9; 


76-0 
74-7 

74-4 
77-8 
74-5 
7U-7 

78-5 
76-8 
70-1 
80-4 
77-5 
77-8 

78-8 
77-9 
7«-U 
70- It 
78-9 
78-8 

80-9 
80-2 
78-8 
81-8 
80-0 
80-7 

79-8 

73:i 
70-9 
78-0 
78-8 
80-5 


55-0 
64-3 
64-7 

68-: 

70-6 
68-6 

50-3 

ei-oi 

ro-5l 
65-^1 
60-7 
62-6 1 

49-7, 
80-0 
60-0' 
62-9 
59-4 
B0-3| 

61 -Oi 

85-8 
60-8 
Bid 

61-3 

61-1.. 

B5-.'., 
B4-,'-, 

61  ^ 
64-1 
66-.' 


80-4 
80-7 
8O-0 
83-2 
83-2 

76-9 
78-8 
76- 1 
790 
78-3 
79-3 

74-3 

77-9 
77-3 
78-7 
79-0 
7U-S 

75-3 
76-1 
75  3 

79-5 

77-? 

sro 
SO-4 
7«-7 
80  0 
80-8 


HainfaU  Av$ra<)U, 


N'BTa  Cabolina, 
1801 

ii<9a(fun) 

ISatlKOoA) 

l«H8igoo.l) 

1887 (good) 

-188«(f»lr) 

iOlTTU  Cauoliha. 

I8WI 

1890(fall).  

t889u(uod) 

1888  (good) 

1887  (good 

188«ff.U-) 

bio  HO  LA. 

1891 

1890  (lull) 

1889  (goud) 

1888  (good) 

1887  (good) 

1886  (7alr) 

fLORIDA. 
1891 

i8M(faii)!!!!.'!i;: 

1889  (good) 

1888  (guod) 

1887  (good) 

1886  (?Blr) 

ALABAMA. 

'1891 

18*1  (full) 

1889  (g  od) 

1888 (good) 

1887  (good) 

1886  (far) 

LOdlSlANA. 

1881 

1890  (full) 

1888(g-jod) 

1888  (good) 

1887  (good) 

1886  (fair) 

MiSRISBtPPI. 

1891 

1890  (fail) 

1889 (good) 

1888  (good)     

18H7(good) 

1888  (fair) 

Arkansas. 
1891 

i8wi(fuii)";.'!!.'!! 

1889  (good) 

1888  good) 

1887  (good) 

1886(falr) 

Tennessee. 

1891 

lfi»i(rull) 

1889  (good) 

1888  (good) 

1887  (good) 

18811  (fart 

Tex  48. 
1891 

1890  (full) 

18S9(go  id) 

1888 (good) 

1887 (good) 

1886  (fair) 


May. 

1        Jam. 

Jolt. 

AntuH. 

AKit. 

Dayi 

Rnin. 

OOW 

Rain. 

nam 

Attn-  \D»y» 

/aU. 

rain. 

taU. 

rain 

/OIL 

rath. 

fau.  itssa. 

8.61 

4** 

8-48 

14 

6-OS 

17 

5-86 

18 

6-B3 

13 

9-84 

8 

6-»8 

IS 

6-'i8 

It 

5-60 

HH 

7-67 

18 

8-98 

17 

8-81 

I4M 

7-«8 

14 

888 

8 

8-08 

9 

4- '8 

MZ 

668 

18 

4-4'J 

91* 

6-H3 

13 

8-78 

1!?* 

8-59 

7 

8-76 

14H 

9-18 

IS 

6-77 

14W 

S-87 

10 

5.67 

16 

7-08 

16 

7-M 

17 

4-'-6 

13 

1-70 

8 

10- H 

16 

&'!W 

11 

1-89 

!><4 

6-03 

II 

7-87 

13 

7-8< 

19 

r89 

» 

4-80 

inv 

4-88 

8 

4-80 

ll(< 

8-84 

10 

8-82 

8li, 

6-86 

U» 

584 

>1M 

6-69 

9 

8-06 

14 

8-9J 

18 

4-Bll 

m 

8-51 

8 

4-1 » 

11 

6-31 

1S(« 

6-SO 

isa 

6-57 

10^ 

8-39 

7 

e-.^fl 

II 

8-18 

9^ 

1-47 

4 

6-23 

la 

8-37 

14 

6  05 

1^ 

6-75 

11 

833 

10 

8-4S 

7(4 

883 

868 

9 

S-S8 

8*4 

11-39 

14 

4-26 

9 

4-88 

7 

9-88 

IBX 

6-00 

11 

4-34 

10 

1-68 

6W 

7-89 

13 

4-93 

m 

6-88 

IS 

10-88 

14 

B-3.1 

15H 

9-83 

19 

6-06 

13 

i-oo 

»H 

r.iO 

15 

'.-88 

18 

5-49 

17 

5-93 

12 

4-32 

im 

804 

12 

4->f7 

1W4 

4-18 

9>» 

717 

13 

9-B6 

13(4 

U-I6 

loti 

1-68 

4M 

8-88 

16 

13-74 

83 

6-15 

18M 

8-59 

7 

4-59 

8 

4-91 

13^ 

8-48 

low 

6-39 

11 

4-18 

13 

8-83 

12    1 

4-87 

IS 

1-52 

314 

4-82 

1U« 

6-81 

15 

4-94 

18(4 

6-25 

13 

6-98 

8 

4-67 

»H 

8  85 

1" 

3-13 

10^ 

5-44 

9 

9-70 

)^^| 

811 

7(« 

4-45 

6>4 

8  10 

17 

4-78 

18    i 

4-69 

IS 

1-ia 

*M 

4-81 

10 

6-49 

11 

8-86 

9 

3-86 

uti 

861 

10 

4-0^ 

11 

8'Vl 

10 

1-39 

4M 

7-71 

13 

S-B8 

14 

2-74 

1» 

6-09 

11 

8  45 

I3!< 

8-06 

II 

9-87 

15 

5-2« 

8 

6-59 

\li<^ 

7-37 

14 

2- -7 

8 

1-23 

8 

7-76 

15 

4-90 

la 

893 

8 

2-56 

8)4 

5-P5 

10(4 

10-15 

9(4 

808 

uM 

5-14 

9 

4-48 

9 

3-61 

10 

4-.!l 

9 

]-78 

^^ 

8-H 

18 

4-71 

18 

8-21 

6 

8-16 

4  13 

lOH 

3-09 

8(4 

lU-74 

16 

412 

8 

3-OB 

7H 

5-69 

11(4 

3-11 

l^ 

1-82 

5 

7-63 

n>; 

2-67 

6>; 

3-53 

8-69 

10 

3-91 

13 

8-93 

It 

8-99 

7 

5-77 

11 

4-78 

9 

2-97 

8 

6-13 

11 

3-15 

6 

5-17 

14 

5-18 

18 

8-81 

8 

4-58 

9 

6-98 

14 

3-77 

9 

9-52 

13 

6-19 

13 

1-93 

11 

8-14 

10 

8-50 

8W 

1-35 

6 

7-32 

16 

8-96 

10 

3-14 

8 

1-55 

4 

5-38 

13 

4-88 

10 

3-40 

7 

4-42 

13 

3-24 

9 

1-86 

7 

5-54 

18 

3-24 

8 

4-57 

IB 

8-88 

14 

4-23 

7 

3-04 

12 

8-24 

11(4 

8-38 

8 

fl-06 

13 

304 

im 

148 

9 

3-19 

13 

8-11 

6 

2-56 

10 

7-08 

16 

3-28 

7 

5-26 

18W 

0-98 

6 

2-53 

6V4 

8-14 

8 

3-78 

7 

8-18 

H 

4-as 

4 

1-55 

7 

S-S4 

8 

2-09 

5^ 

8-23 

8(< 

3-85 

6(4 

1-98 

5 

528 

11 

5-11 

11 

a-15 

7 

6-95 

im 

601 

9 

312 

8(4 

1-74 

6(4 

B-B4 

m, 

0-11     1 

a 

3-Cl 

9(4 

2-00 

9    1 

3-53 

7(,, 

^f  Thu  words  "ba.l,"  "good"  and  "fair"  roUowlng  the  years  given 
above  mean  almply  tiiat  the  aggregate  crop  for  the  year  named  was  bad 
KOod  or  fair. 

Domestic  Exports  of  Cotton  MANaPA(3TaBE3.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showinc;  the 
exports  of  domestic  cotton  manufactures  for  July,  and  for 
the  seven  montha  ended  July  31.  1891,  with  like  figures  for  the 
corresponding  pericrJs  of  the  previous  year,  and  give  them 
below: 


Quantitia  of  Manufactures  of  Cot- 
ton (colored  and  uncolored) 
exported  to — 


..^^  The  words  " bad,"  " i?ood."   "fair"   and   "fnll"    abovo 
that  ihe  aggrexate  crop  for  the  ye  ir  was  bad,  good,  fair  or  f'lll. 


Great  Britain  and  Ireland yards 

Germany 

Jtlier  countries  in  Europe 

British  North  America 

.Mexico 

Central  American  States  and 

British  Uondaras 

West  Indies 

Argentine  Kepublio 

Braill  

United  Stites  of  Colombia... 
Other  countries  in  8.  America 

China 

British  India  and  Bast  Indies 
other  cuniries  in  Asia  and 

Oceanlca 

Africa 

Other  countries 


Total  yards  of  above... 

Total  values  of  above.. 

7alneperyard ... 


fTalues  of   other  Manufactures  of 
Cotton  exported  to — 

(}reat  Bntain  and  Ireland 

Oermany t 

F-rance 

other  countries  In  Burope 

British  North  America 

Vlnxloo 

Central  American  States  &  British 

Honduras 

West  Indies 

Argentine  Republic 

Braill 

Unltad  States  of  Colombia 

Othwr  countries  In  Ho.  America 

British  possessl'.ns  In  AuHtrulasla 
other     countries     in.   Asia     aod 

ooeanloa ." 

Africa 

Other  coantries 


Total  value  of  other  manufao- 

tures  of 

kMtnsn»  value  of  all  ootton  good  » 


Month  ending  July  31. 


1891. 


f<5».31S 
31.149 

108,154 
73.480 

675,894 

664.495 
7i!8.l49 
837.188 
462,149 
46I.Ue7 
2,81«.5H9 
10,780,833 
186,000 

888,389 

95,518 

755.452 


1890. 


18.142.4B3 


11,167.470 
1-0644 


116,895 

4,878 

88 

2.787 

4.S,I»3 

13.994 

ia,1B8 
10,733 
169 
6,757 
8,904 
3.88rt 
8.870 

36,248 
446 
695 


(163,198: 
t1.83C.e»^| 


954,791 

7,756 

871,190 

60,314 

488,916 

702.406 

1,119.573 

1«,B35 

5S8.H81 

286.87 
1,472,971 
4,014,988 

308,600 

104,542 

K7.1B6 

348.071 


10.78.1.614 


1740,672 
1-0691 


188.659 

8,809 

10 

1,077 

19,826 

13,617 

6.639 
9.M48 
1.006 
8.188 
6.B39 
4,637 
6.833 

88,806 

97 

488 


tl22.B9t 
I883.-I63 


7  mos.  ending  July  31. 


1891. 


4,48S.63fl 
126.»-<9 
89^.37" 
431.071 

3,941,176 

6,026,638 
5,158.799 
61.7,342 
2.508,863 
2,8«3.881 
10,470,578 
68,075.-288 
8,269,384 

3.06 1. 9.33 
3,0-26.731 
2.032,823 


1890. 


5.712,111 
172.400 

1,131.414 
871,944 

8,876,103 

4.072.100 
8,026,719 

927  ,-281 

8.7B3.76T 

1.669,738 

9,437,711 

16.879.310 

911,861 

3,931,354 
6.050,637 
3.109.810 


70A44.266 


$7,t)ve,'2>ii 

1-0663 


1160,797 

88..S80 

4.187 

18.287! 

338,811 

80,700 

46.484 
67,3.34 
8.809 
84.105 
81.835 
81.899 
38,421 

188.083; 
8.491 

86336 


14,867.486 
|-(690 


(168.033 

Sil.Stl 

1.76» 

40.108 

189,819 

87.818 

39347 
68,853 
e.U6» 
84.198 
21.870 
8I.:<38 
33.620 

800.690 
4,837 

isloso 


(I,06!>,119 
(8.789,410 


(930,193 
(3300,879 
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Wkather  Record  for  AuaxsT.— Below  we  give  the  rain- 
faU  anc"  thermometer  record  for  the  month  of  August  and 
previous  months  of  this  year  and  the  two  preceding  years. 
The  Bgures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents 


Ihermometej 


*.aKANS'rl 
IMtUBock.- 

Hlgtaest. . . 

Lowest 

Average... 
QeUna— 

Higaest... 

Lowest — 

Average.. . 
Fort  SmWli- 

Highest... 

Lowest — 

AverftKe... 
rBNNB3-B. 
SathrHlU.- 

Ulghest. 

Lowest  — 

Average., 
tfernphis. — 

Highest... 

Lowest — 

Average... 
iahwood.— 

Highest... 

Lowest — 

Average... 
liutin.— 

Highest. 

Lowest.. 

Average... 

TBXAS. 
Salveston,— 

Highest.... 

Lowest... 

Average. 
Piltatine.— 

Highest. . . 

Lowest — 

Average... 
*tMttn— 

Highest... . 

Lowest... 

^vera^e  .. 
AbVene.— 

Highest... 

Lowes'  — 

Average... 
San  jlnt-inio. 

Highest... 

Lowest — 

Average... 
SuntsHlle.— 

Highest... 

LoWO't 

Average... 


May. 


l«»l.  1890.  188». 


89-0 
47-() 

era 


87-0 

46 

69-8 


88-0 

44-0 
67-S 

8S-0 
43-0 
600 

90-0 
40-0 
66-7 


91-0 
40-0 
88-0 

900 
47-Oi 

»8-a 


87-0    88-0  88X 

40  0    42-0  42-0 

BSa    680  85-5 

S6-0    83-0,  90-(i 

87-0    38-0  43-0 

65-3,  693  68-5 


88-0  87-0 

45-0  48-0 

68-0  700 

89-0  89-0 

li-0  46-0 

86-6  690 


87  0  89-0 

390  370 

6S0  560 

91-0  80-n 

46-0  48-0 

682  69-4 


1891.  1890.  188V. 


96-0 
640 
■i8-8 


94-0 
600 

78-2 


96-01  96-0 
61-U  64-0 
79-3    308 


S6-0  85-0 

60-0  63-0 

73-8  75-0 

I 

87-0  88-0 

46-0  50-0 

69-8,  72-3 

....I  91-0 

....'  51-0 

....i  71-0 


88- 

57-0 

73- 

880 
48  0 
70-8 

90-5 

46-5 
73-3 


95-0 
61-0 
76-3 


97-0 
6S-J 
78-0 

970 
6-20 
79-5 

95-0 
63-0 
77-6 

B6-0 
55-0 
79-a 


90-0 
69-0 
81-3 

98-0 
60-0 
7D-9 


670 

8i-b 

104-0 
59-1) 
78-^ 

10, 
62-0 
818 

980 
800 
821 


1000 
68-9 
78-3 


98-0 
«2-0 
80-0 


91-0 
510 
73-0 

90-0 
48-0 
72-6 

940 
60-0 
72-8 


88-0 
46-0 
71-0 


96-0  92-0 

630:  50-0 

30-6  73-0 

98-0  87-0 

65-01  45-0 

79-8  71-9 


98-0 

e5-o 

80-8 


90-0 
85-0 
80-3 

94-0 
58- 

78-2 

95-0 
67-0 
81-5 


90-0 
48-0 
73-0 


360 
880 
78-8 

910 
55-0 
75-3 


Juiy. 


1891.  isao.  1889. 


080 
60-0 


93-0 
60-0 
76-8 

97-0 
58-0 
78-3 


95-0 
58-0 
780 

94-0 
58-0 
76-8 


550 
73-a 

92-0 
55-0 
76-1 


92-0 
690 
82-6 

93-0 
84-0 
80-2 


93-0  1010 
85-0  720 
7J-8      86-4 

....  loro 

....      65-0 

.....  82-4 


lOJ-0 
630 

84-4 

97-0 
68-0 
84-3 


97-0  95-0 

6fl-0  65-0 

81-3  80-4 

99-o'  93-0 

61-0,  64-0 

81-0,  800 

101-0  93-0 

580  59-5 

80-4  79-4 


93-0 
60-0 
tO-0 


93-0 
62-0 
78-0 


93-0  94-0 
61-01  64-0 
81-0    80-5 


97-0 
83-0 
78-9 

98-0 
560 
78-1 


92-0 
71-0 

82-7 

97-0 
68-0 
820 

101-0 
88-5 
85-4 


90-1 
2i-0 
85-1  ■ 

91-1 
62-< 
79-1 


90-5 
72-5 

83-8 

93-0 
70-0 
61-x 


725 
84-4 


Augmt. 


1391.  1390.  ,1889. 


94-0 
52-0 
76-6 


94-0  93-0 
«l-0!  61-0 
78-0,   76-8 


98-0  94-0  92-0 
SaO  59-0  60-0 
70-0    77-7    77-0 


98-0 
80-0 
77-9 


97-0 
45-0 
76-5 


96-0 
51-0 
75-0 

041 
530 
78-7 


91-0  91-0 
5'l-0l  55-0 
73-0    78-0 


98-0 
59-0 
78-0 


96  0 
50-il 
76-4 


90-0 

68-0 
82-0 

98  0 
54-0 
79-1 


95-0  90-0 

540  680 

730  76-0 

91-0  92-0 

58-0  62-0 

77-4  77-3 


88-0 
63-0 
7»-« 

83-0 
60-0 
75-7 


9il-0 
56-0 
76-2 


90-0 
70-0 
82-6 

96-0 
08-0 
81-8 

96-5 
71-0 
83-6 


920 
75-0 
85-1 


99-0 
70-0 
83-6 


8<unfau. 

May. 

June. 

July.           1 

Augiut. 

1891. 

1890. 

1»»9. 

1891. 

1890. 

1389. 

1391. 

1890. 

1889. 

1891. 

1890. 

1888. 

vTttdiNlT. 

HOTfoUt.- 

Rainfall.in 

3-88 

4-03 

4-58 

i-58 

S-79 

4-75 

8-90 

8-83  10-69! 

5-87 

986 

8-93 

Davsratn.. 

13 

IS 

17 

14 

7 

15 

19 

It 

23  1 

15 

17 

20 

S.  CAR'NA. 

<VUmtnit'n- 

Raiofall.ln 

1-03 

5-26 

4-24 

3-47 

8-28 

6-03 

8-2' 

8-38 

11-10 

11-96 

6-4-< 

7-81 

Davsrain.. 

8 

8 

10 

17 

12 

14 

23 

17 

21 

20 

17 

19 

■Veldon.- 

Rainfall.ln 

9-34 

7-05 

3-48 

4-19 

3-84 

8-81 

5-78 

8-92 

8-59 

8-79 

695 

8-54 

Days  rain.. 
IharlotU- 

14 

13 

12 

10 

10 

14 

18 

13 

20 

14 

11 

17 

Raiafall.in 

7-88 

7-07 

2-75 

3-77 

0-52 

1054 

3-79 

6-07 

8-17 

6-82 

5-35 

4-53 

Davsrain.. 

12 

13 

4 

14 

6 

15 

14 

12 

13 

18 

9 

11 

VQton— 

Raintall.in 

8-93 

6-45 

1-48 

7-45 

6-21 

8-35 

8-30 

9-18 

Days  rain.. 

9 

10 

6 

11 

10 

14 

12 

14 

iiorganton.^ 

Kaiafail.in 

4-50 

4-83 

6-08 

2-48 

3-35 

5-50 

4-61 

6-85 

8-78 

5-04 

4-80 

4-00 

Days  raio. 

12 

9 

8 

U 

7 

11 

14 

8 

13 

11 

10 

12 

S.  CAROL' A 

Otorleston— 

Rainfall, In 

3-85 

3-67 

0-98 

8-93 

1-32 

8-96 

8-98 

12-87 

6-74 

5-38 

5-16 

738 

Days  rain.. 

12 

18 

5 

15 

8 

10 

18 

18 

14 

14 

10 

15 

Statekuro— 

Rainfall.in 

1-85 

6-13 

s-so 

3-66 

2-65 

5-10 

7-25 

8-34 

8-33 

3-78 

7-07 

7-05 

Days  rain.. 

8 

11 

6 

16 

8 

18 

17 

14 

17 

18 

li 

IS 

Qylumhia,— 

Rainfall.in 

a-92 

4-17 

0-C8 

4-38 

1-13 

4-02 

8-01 

9-34 

9-26 

8-13 

S-93 

8-30 

Days  rain.. 

10 

13 

7 

IS 

8 

11 

17 

18 

15 

18 

11 

10 

SBORQIA. 

lugmta.— 

Rainfall.in 

4-57 

5-23 

1-02 

4-47 

8-70 

4-03 

6-41 

9-16 

10-10 

3-10 

2-28 

8-63 

Days  rain.. 

7 

11 

3 

11 

9 

10 

14 

14 

13 

17 

6 

15 

Itlatita.- 

Rainfall.ln 

2-17.  6-3 J 

8-18 

4-71 

112 

803 

5-88 

6-37 

8-83 

2-69 

3-99 

6-73 

Days  rain.. 

10  1    18 

7 

18 

8 

15 

19 

10 

18 

21 

18 

18 

Javannah.— 

Rainfall.in 

1-87    3-13 

0-35 

1-98 

4-38 

9*73 

9-70 

7-72 

6  21 

11-54 

2-30 

7-50 

Days  rain.. 

11   1    12 

4 

11 

10 

14 

19 

18 

IS 

18 

12 

18 

;olum6us.— 

1 

Rainfall.in 

2-31 

3-06 

1-01 

4-73 

1-49 

8-69 

8-61 

5-89 

8-49 

5-68 

2-68 

3-79 

Days  rain.. 

8 

10 

2 

9 

6 

8 

7 

8 

10 

7 

4 

8 

Rome.— 

Rainfall.in 

1-82 

3-30 

1-25 

2-10 

1-25 

4-98 

8-47 

4-67 

3-60 

4-65 

4-10 

Days  rain.. 

6 

6 

2 

8 

2 

10 

8 

9 

6 

6 

8 

Forsyth.— 

Rainfall.in 

2-29 

7-31 

1-98 

7-18 

2-40 

7-94 

5-44 

5-36 

8-21 

8-05 

2-74 

6-SO 

Days  rain.. 

8 

12 

5 

11 

8 

14 

13 

9 

14 

11 

10 

15 

FLORIDA. 

^ 

facksonville- 

■ 

Ralnfall.ln 

2-78 

9-20 

0-51 

3-31 

1-80 

6-39 

4-0- 

9-70 

7-* 

3-67 

4-28 

s-as 

Days  rain.. 

10 

16 

7 

16 

14 

13 

19 

24 

13 

14 

14 

20 

Tampa.— 

Hainfall.in 

0-69 

4-49 

0-00 

712 

11-58 

5-29 

4-82 

11-91 

10-03 

9-48 

8-87 

4-98 

Days  rain.. 

4 

15 

0 

14 

18 

14 

20 

20 

21 

28 

19 

W^ 

LakeOUy.- 

9-lt 
19> 

Ralnfall.in 

1-57 

9-95    0-88 

492 

8-95 

6-89 

7-38 

^, 

4-41 

Days  rain.. 

5 

4 

4 

8 

13 

13 

15 

'.'.. 

6 

ntiMi>i«e- 

Rainfall.ln 

2-46 

15-14 

079 

10-85 

8-28 

11-62 

8-75 

7-49 

7-59 

3-48 

3-74 

S-8* 

Days  rain.. 

12 

20 

5 

18 

18 

19 

16 

21 

19 

13 

17 

l« 

lallahassee— 

Ralnfall.i" 

0-90 

1238 

2-X9 

10-47 

5-15 

8-83 

5-35 

9-20 

8- IS 

7-27 

4-00 

t-n 

Days  rain.. 

2 

11 

2 

11 

13 

11 

9 

15 

13 

13 

8 

11 

ALABAMA. 

liontgom'y.— 
Rainfall.in 

3-48 

10-19 

1-28 

8-41 

4-57 

I'oa 

4-37 

8-42 

8-70 

3-01 

473 

6-a 

Days  rain.. 

10 

18 

4 

13 

15  ,    16 

14 

15 

17 

10 

16 

M 

XobUe.- 

talnfall.in 

0-87 

5-50 

2-9>i 

7-09 

4-23 

8-39 

7-60 

922 

95S 

3-50 

4-79 

»■» 

Days  ruin.. 

7 

12 

5 

10 

18 

10 

21 

19 

21 

15 

12 

« 

Selma— 

Rainfall.in 

215 

3-70 

0-30 

2-55 

3-11 

1-79 

4-36 

3-48 

4-38 

3-60 

3-30 

«■? 

Days  rain.. 

7 

6 

1 

0 

11 

8 

11 

7 

11 

7 

10 

8 

Itiburn— 

Rainfall.in 

4-07 

8-18 

1-52 

a-.:7 

3-8<! 

2-71 

842 

4-80 

3-73 

3-81 

5-84 

?? 

Days  rain.. 

4 

10 

4 

3 

10 

8 

3 

8 

10 

10 

8.. 

u 

LOaiS'ANA 

tfewOrletlrlti- 

Rainfall.in 

0-76 

8-32 

1-17 

4-43 

7-71 

7-62 

4-57 

6-38 

813 

1-69 

382 

■S* 

Days  rain..        3 

14 

5 

14 

1< 

14 

18 

15 

21 

11 

1^ 

»hPTElCBBR  li,   1891. J 
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RainfoB, 


Halnfall.lo 
Days  rain.. 

Grd.  CbUau- 
Ralnfall.ln 
Days  rain.. 

LibenyHm- 
Kalnlall.Ui 
Days  rain.. 

COiUHiblU.— 

RalnfalUln 
Days  rain.. 
ailSSIS'PI. 

Rainfall  .In 
Days  rain.. 

Ralnfall.ln 
Days  rain., 
ClaTkttdale— 
RalufalUln 
Days  rain. 

A.RK'N8A8. 
LUUt  Rock.- 

Ralnfall.ln 
DaTB  rtUn.. 

Helena— 
UainfulMn 
Days  rain.. 

Tort  Smi  h— 
Ralnfall.ln 
Dayb  rain . 

TKNNBS'B. 

NtuhvUU,-^ 
lUinfalMn 
Days  rain.. 

Mtnxphit.— 
KainfalMn 
Days  rata.. 

KainfHll.lD 
Days  rain.. 

AMntin— 
Rainfall, In 
Days  ruin.. 
TKXA3. 

"Qalveston.— 
Rainfall, in 
Days  rain.. I 

PaUstinf— 
Kainfutl,ln 
Days  rain.. 

Axutin- 
RalufalUln 
Days  rain.. 

AbU>:n..~ 
RalafHil.ln 
Days  Fciin.. 

San  Antunio. 
Halnft  1.1  . 
Days  rain.. 

H.m\iiviih\~ 
RaiuFall.tn 
Dnys  rain.. 


Mail 

Juni 

1881. 

IMO 

)88l-. 

1891 

1890. 

1889. 

— - 

^—  ■ 

-  — 

^— 

--^ 

*— - 

0-88 
7 

1»8 
» 

S-70 

7 

194 
10 

8-)2 
8 

WW 
14 

i-«o 

S 

3-S7 

H 

o-»i 

9 

T-dO 
8 

4-48 
9 

490 
11 

1-68 
6 

4MI 
7 

1-49 

4 

8^ 

8 

717 
8 

10-3ft 
14 

1-79 

a 

4&ft 
10 

1-48 

a 

4-79 
10 

8-48 
8 

718 
14 

fOO 

7 

10 

1-17 

e 

4-8fi 
8 

S-91 
18 

\f 

404 

7 

4-80 
8 

i»> 

4 

80» 
U 

601 
• 

9-41 
11 

3-4' 
8 

409 
7 

l-4« 
8 

?S' 

4'9li 
7 

11 

8-3H 
10 

e-iH 

10 

2^7 

9-81 
8 

8-98 
18 

so- 
la 

S-08 

7 

8-80 
8 

1'78 

4 

4-88 
10 

8-08 
A 

7-C7 

u 

2-88 
14 

6-80 

4-7U 
9 

4«» 

8-08 
7 

B-87 
17 

8-89 
H 

418 
U 

5-0' 
10 

8f)0 
16 

10 

8-33 
18 

1-78 
4 

4« 
18 

Its 

9 

4-71 
18 

3-5> 
9 

7-3h 

la 

0-58 
3 

S-18 
18 

8-88 

6-90 
U 

2-81 

7 

3-4b 
17 

1-84 
4 

8-91 
11 

8-88 

8 

4-15 
18 

4-81 
10 

5-33 
IS 

0-26 
4 

6-8 

1-81 
2 

8-6V 

7 

7-42 
8 

4-7b 
9 

1-87 
6 

a-ao 

10 

3-47 

7 

2-27 
6 

S-IH 
3 

7-01. 
14 

:::: 

8'8t< 

4 

8-»3 
6 

8-6. 
4 

804 

8 

8-18 
8 

1-89 
1 

4-70 
2 

S-8u 
7 

""l 

:.::i 

July. 


laei.  1890   1889. 


9-67 

e 


9-88 
8 


18-39 
18 


4-M 


11-40 
9 


8-88 
10 


9-83 
11 


9-88 
14 


8-Ofl 
14 


5-08 
10 


4-52 
8 


4-81 
9 


2-8« 
7 


0-10 
2 


1-10 

4 


0-85 
8 


s-«i 

7 


8-09 
11 


8-86 
11 


8-48 
16 


4-88 
8 


1-90    fr«> 
7        11 


8-57    3-B5 
18        18 


8-sa 

18 


8-86 
6 


1-91 
4 


1-83 
11 


8-71 
8 


0-64 
7 


%-9i 
10 


1-80 
7 


0-88 

4 


1-88 
9 


1-78 

4 


1-78 

4 


6-«4 
19 


4-9H 
11 


7-5H 
13 


4'O.S 
IS 


4-64 
10 


8-7) 

14 


4-77 
19 


9-02 
12 


5-78 
12 


0-76 
3 


2'2! 


3-93 
7 


Atttutl. 


\mi. 

1880 

IM8». 

——- 

' 



8-14 
8 

0-fl« 
8 

1-78 
7 

868 
« 

819 
18 

5-13 
18 

S-58 
8 

8-88 
9 

0-88 

a 

S-40 
8 

6-72 
10 

3-B8 
9 

0-81 
6 

8-41 

8-13 
6 

SIB 
7 

8-B8 
8 

1-87 
0 

1-78 
4 

815 
8 

212 
4 

8-fl8 
8 

8-89 
9 

3-06 
7 

4-S2 
6 

4-90 
11 

8-12 
6 

1-80 
8 

10-8U 
13 

1-44 
8 

3-72 
9 

8-89 
14 

1-57 

10 

8-64 
6 


4-05 
7 


4-01 
8 


3-14 

8 


7-56i  5-63 
13         7 


3-33    B-70 

11   I      7 


4-70    S-OI 
5 


6-09 
13 


0-34 
8 


8-11 
10 


Comparative  Port  Keoeipts  and  Daily  Urop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  atandin  g 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  monthly  movements 
since  Sept.  1, 1890,  and  in  previous  years,  have  been  as  follows- 


Uonthly  \ 
Btceipt*.  I 


Tear  Btf/inning  September  1, 


1890. 


Sept'mb'rj  732,236 
October..  1,365,231 
Voveiub'r  1,145,416 
Deoemb'r 
Taniiary 
February 


^ 


ffarcli. 
iprll.... 

«»y 

one 

rnly 

Lngust. 
3orrect'n 

Cotal 6,993,150 

fere'tageof  tot.  port 
reoelptd  Aug.  31. 

Jorrections 

?Mal  port  receipts.  I 


1889. 


1,195,083 

859,979 

535,273 

427,702 

299,1321 

196,018! 

101,834 

43,962 

88,f03 

3,696 


561,710 

1,325,358 

1,257,52(' 

1,116,92- 

700,90i. 

410,044 

213,697 

110,053 

57,36  2 

25,191 

13,715 

83,110 

558 


1888. 


1887. 


1886. 


332,017 

1,133,016:1 

1,159,063  1 

1,103,713 

718,091 

461,201 

330,510 

166,571 

66,3lHJ 

18,102' 

19,306t 

38,388| 

1,460 


5,876,153  5,547,757 


99-99 

0001 

100-00 


99-97 

0003 

10000 


654,776 

,213,404 

,178,436 

963,584 

527,570 

341,274 

225,042 

128,721 

131,498 

72,438 

56,009 

82,364' 

27,516| 


359,203 

1,034,450 

1,169,979 

1,164,880 

644,681 

404,272 

258,332 

89,186 

47,426 

17,648 

14,884 

61,210 

34,467 


5,602,632  5,320,624 


99-51 

00-49 

100-00 


99-35 

00-65 

10000 


1885. 


385,642 

1,055,524 

1,083,552 

1,069.920 

543,393 

414,656 

283,645 

202,866 

133,147 

84,715 

45.947 

59.235 

34,444 


5,«96,686 

9938 

00-64 

100-00 


'  Sbippinq  News. — The  exports  of  cotton  from  the  Unitec 

Itates  the  past  week,  as  per  latest  mail  returns,  have  reacher 

\o86  bales,  So  far  as  the  Southern  ports  are  concerned,  thesi 

re  the  same  exports  reported  by  telegraph  and  published  Ie 

lio  Chronicle  last  Friday.    With  regard  to  New  York  w , 

<r;lude  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  bale$' 

■V  York— To  Liverpool,   ner  steamers  Ariz.ina,  1,222 

Cliy  of  Berlin,  I.IH  ...Etruria,  583  ...Faurlo,  5,118  ....  8,371 

To  Hiivre,  per  stBaiM«r  Li  Noruiiu  Uo,  l.2)J 1.2>0 

To  BrBiUBO.  perstsainera  E  uj.  279  ...[I>rdl,330 6-0 

To  lliiiuburg.  per  ateiiiutr  Wlelanl,  50 50 

I'o  Oi-noa,  per  steamer  ludla,  100 -. 100 

V  Orlba.-js— To  Liverpojl,  yorste*  ue  a  .iuitrallan,  910  . .. 

Kxpl.irer,  2,9  )1  3,901 

To  (I  iiubiu-ii,  per  stoa  aer  Crotla,  400 400 

-•T  Point— To  Liverpool,  persteamer  Ernesto,  407 4o7 

'^roN— To  LIveroool,  Der  steamers  Kansas.  201  ...Pavonla,  6  207 

lUTiMORK— To  Liverpool,  per  steamer  Seiltreaiore,  251 251 

Total ^  15,566 


The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Liverpool. 

New  York 8,371 

New  Orleans....    3,001 

West  Polut 407 

Boston  207 

Baltimore 251 


Havre.  Bremen.   Bamb'a. 
1,250           U29  50 
400 


Qtnoa. 
100 


Total. 
10,400 

4,301 
407 
207 
251 


Total 13,137        1,230  629  450  100       15,566 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

W»w  Orlbans— To  Llrerpool— Sept.  7— Steamer  Astronomer,  5,000. 
NoBFOLK— To  Liverpool— Sept.  4— Steamer  Ernesto,  1,000. 

Bo8To.«<— To  l.ivorpool-Sept.   1— Steamer  Venetian,  474 Sept.   4— 

Steamer  Soy  tlila, . 

Baltimorb— To    Liverpool— Aug.   27- -Steamer  Sedgemore,    251 

Sept.  5-8teamer  Rossmore, Sept.  7-8teamer  Nova  8co- 

tlan,  . 

To  Hamburg— Sept.  4— Steamer  Asoanla, . 

Xo  Bremen— Sept  2-Stenmor  Weimar,  103. 

To  Havre -Sept.  3 -Steamer  Oovluo, . 

To  Rotterdam- Sept.  5— Steamer  Corona,  . 

Cotton  freights  the  past  week  have  been  as  follows: 


Saiur. 


Liverpool,  steam  d. 

»M 

Do  sl'm'r,  12tli.d. 

.>•• 

Havre,  steam... <{. 

»18 

Do          d. 

Bremen,  steam.. e. 

'is 

Do        d. 

Hamburg,  steam  d. 

3l8®73j 

Do        d. 

..-. 

Amst'd'm,  steam.e. 

40< 

Do        e. 

..■■ 

Reval,  steam d. 

'3S«»32 

Do      d. 

.... 

Barcelona,8team  d. 

H®6iat 

Oenoa,  steam... rf. 

'»64-a''aa 

Trieste,  steam. . .  d. 

H 

Antwerp,  steam. d. 

^9H9 

Jfon. 


Tuet.     Wednet.   Thuri. 


ii« 


Fri. 


'le^'aa  'it^'aa  'ic^'sa  'i8*T«8 


40' 


40' 


40- 


40* 


l»84»»38  ««4»»3S  '».4»»a8  «»43»3» 

I       "41    I       m    j     H\'         H\' 
|i'«4®''3a  "64*'aS|"e4*''3a  I*f4*''s8 

I  "4       I         I4  14       I         >4 


*  Per  100  lbs.  t  Steamer  September  15th. 

Liverpool. — By  cablefrom  Liverpojl  we  have  the  following 
statement  of  the  week's  sales,  stocks.  Sea.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  wliioh  American— Estlm'd 
Total  Import  of  the  week 

Of  wlilcb  American 

Amount  afloat 

Of  which  Amerloan 


Aug.  21.    A.ug.  28.     Sept.  4.      Sept.  11 


34,000 

1,400 

500 

29,000 

3,000 

48,000 

918,000 

69t),000 

11,000 

6,000 

25,000 

15,000 


49,000 

1,200 

3,100 

40,000 

3,000 

44,000 

893,000 

673,000 

23,000 

13,000 

32,000 

12,000 


80,000 
4,500 
6,800 

58,000 
4,000 

56,000 
849,000 
834.000 

17,000 
7,000 

33.000 

18.000 


79,000 

3,000 

9.000 

56,000 

2,000 

68.000 

796.000 

592,000 

16,0C0 

12,000 

43,000 

28,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eac  h 
lay  of  the  week  ending  Sept,  11,  and  the  daily  closing  prict* 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Honday. 

Tuesday. 

Wednet. 

TKureWy. 

Friday. 

Market,   ) 
1:45  p.  M.5 

Mld.Upl'd8. 

Sales 

Speo  <&exp. 

Harden'R. 

4^8 

10,000 
1,500 

Quieter. 

479 

12,000 
1,500 

Quiet  and 
steady. 

47a 

10,000 
1,000 

Harden'K. 

4 '-8 

12,000 
1,000 

Steady. 

478 

12,000 
1,000 

Steady. 

4^S 

12.000 
1,000 

Future: 

Market,   } 

1:45  p.  M.J 

Market,  \ 
4  P.M.    J 

Steady  at 
1-84  de- 
oline. 

Firm. 

Firm  at 
2.64  ad- 
vance. 

Barely 

steady. 

Baay  at 
1-64  de- 
cline. 

Quiet. 

Weak  at 

3-64  de- 

ollne. 

Quiet  and 
Steady. 

Saayat 

2.64^3-64 

decline. 

(rreiraiar 

and 
unsettled. 

Irreg.  at 
3-84  de- 
cline. 

Irregulor. 

The  opening,  highest,  lowest  andclojing  prices  of  futures  at 

Liverpool  for  each  day  are  given  betow.    Prices  are  on  the 

basisof  Uplands,  Low  Middling  clause,  unless  otherwise  stiteJ : 

ST  TKe  prices  are  given  in   pence  and  GUh.      Thus:   4  63  tneoAM 
4  63-64d.,  and  5  01  means  5  l-Qid. 


Sat.,  Sept. 

5. 

Mon.,  Sept 

.  T. 

Tnea.. 

Sept 

.8. 

1         1 
Open  Httk  Low. 

Clot. 

Open 

High 

Low 

1™     ' 
Ctoi. 

Open 

'aigh 

Low. 

Clot 

d.    I    i.    \    d. 

4. 

d. 

d. 

d. 

1  *•  i 

* 

d. 

d. 

d. 

September.. 

4  55    4  66    4  85 

158, 

458 

458 

4  53 

14  54 

466 

4  58 

4  64 

454 

Sept.-Oot... 

4  55    4  58    4  65 

456 

468 

458 

4  53 

4541 

456 

4  59 

4  54 

4  54 

October.  ... 

4  61    4  61    4  61 

4  61 

483 

463 

438 

4  69 

4  60 

460 

458 

4  59 

Oct.-NoT„.. 

4  6<     161  '  4  81 

4  81 

4  83 

163 

468 

4  39 

460 

460 

153 

4  59 

.Vov.-Dec... 

6  01  ;  6  01    5  01 

5  01 

6  03 

5  03 

4  62 

483  j 

500 

6  01 

4  6S 

4  63 

Osc-Jao.... 

6  03    5  OS  ,  5  03 

5  03| 

505 

5  03 

6  00 

5  01  1 

5  03 

5  03 

6  01 

6  01 

Jan.-r*b.... 

6  05    5  OS    a  05 

608i 

508 

508 

5  03 

5  03  ' 

8  06 

5  05 

6  0S 

5  04 

Keb.-Mch... 

50S    508    508 

5  08 

511 

5  11 

5  06 

6  08 

506 

6  0S 

506 

5  06 

Mch.-April. 

6  10    5  10  '  5  10 

610 

5  13 

5  13 

6  07 

509 

5  10 

5  11 

5  08 

509 

April-May.. 

SIS 

6  IS  1  5 13 

518, 

511 

511 

5  11 

611  1 

5  13 

618 

5  11 

6  11 

May-Jwia . . 

BM 

6U    BU 

516| 

Bl* 

514 

518 

514 

BIB 

Bia 

BIS 

BU 

Juue-July„.j 

.... 

....| 

.... 

.... 

.... 

.... 

.... 

.... 

•" 
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Ssptcmber.. 
8«pt.-0ot... 

October 

Oct.-NoT_  . 

lfOT.-D«C... 

Dee.-Jmn.... 
Jan.-Feb.... 
Feb.-Moh... 
Ucb.-Aprll. 
April-Maj. . 
May-Jnne . . 
Jtine-Jiily«. 


Wed.,  Sept.  9. 


Ojxn  High  Low.  Clot. 


(I. 

«S8 
4  66 
(SO 
4  00 
4  83 
(02 
604 
6  06 
608 
6  12 
614 


i. 
4  6! 
4BJ 
4  60 

4  60 
6  01 

5  03 
606 
61-8 
611 
613 
616 


It. 
4  66 
4  66 
4  60 
4  60 

4  63 
6  02 
(04 
6  06 

5  09 

6  11 
614 


d. 
4  67 
4  67 
4  00 
4  60 
SOI 
6  0S 
606 
60S 
611 
613 
616 


Than.,  Sept.  10. 


Open  Htgh  Low.  Clot. 


(I. 
4  6t 
4  62 
4  65 
4  56 
4  68 
4  62 
500 
6  03 
6  06 
608 
610 


d. 
4  53 
4  63 
4  56 
4  56 
460 

4  62 

5  01 

6  03 

5  06 

6  08 
611 


d. 
4  50 
4  50 
4  63 
4  53 
458 
4  80 

4  8t 

5  01 
5  01 

5  08 

6  08 


d. 
4  61 
4  61 
4  54 
4  54 
4  58 
4  80 

4  6S 

5  02 
5  04 

5  07 

6  08 


FrI.,  Sept.  11. 


Open  Hlijfc  tow.  aio> 


a. 

4  63 
4  53 
4  58 
4  56 
4  60 

4  63 
6  01 

5  04 
5  06 
5  OS 
611 


d. 
4  56 
4  56 
4  69 
4  58 

4  62 

5  01 
604 
5  08 
5  08 
511 
5  It 


d. 
4  5i 
4E8 
4  66 
4  58 
4  80 
4  83 
6  01 
6  04: 
508 
6  08 
611 


d. 

4  66 
4  68 
4  68 
458 

4  82 
6  01 
6  01 
608 
6  08 

5  11 
613 


Tues. 

Wed. 

Thur: 

FH. 

lOJig 

100  !» 

101 

103 

10ii4 

10  m, 

1021a 

104i« 

106 

103»8 

10418 

103% 

107»8 

101  Tg 

105 '8 

107i« 

10914 

10638 

107»« 

109 14 

113% 

HI 

11218 

113>s 

BREADSTUFF  S. 

Fbidat,  Sept.  1],  1891. 

The  market  for  wheat  floiir  was  very  dull,  and  prices  were 
very  depressed  and  unsettled,  in  sympathy  with  the  decline 
in  wheat.  Buyers  refused  to  go  on  except  at  material  con- 
cessions, which  holders  were  unwilling  to  make,  and  the 
business  done  was  limited  to  the  urgent  needs  of  the  trade; 
but  even  for  such  parcels  slight  reductions  in  value  were 
made.  Rye  flour  and  corn  meal  have  had  a  fair  sale  at 
steady  pricee.     To-day  the  markets  were  steadier,  but  quiet. 

The  wheat  market  declined  sharply  during  the  early  part 
of  the  week  under  review.  The  receipts  of  new  wheat  ac 
Western  points  were  in  excess  of  all  precedent,  and  reports 
from  the  railroads  showed  that  the  crop  movement  would  be 
still  larger  were  railroad  facilities  mora  ample.  At  the  same 
time  the  weather  in  Europe  improved,  and  an  important 
failure  on  the  "  buli"  side  of  the  market  was  reported  from 
London.  As  prices  for  spot  whest  fell  off  local  millers  bouzht 

?retty  freelv,  but  the  export  business  continued  small.  On 
hursday  the  reduced  prices  brought  in  buyers  of  futures  to 
cover  cootracts  and  secure  profits,  causing  a  fractional  re- 
covery in  values,  but  not  lending  spirit  or  conftdence  to  the 
speculatim  for  the  rise,  lo-day  firmer  foreign  advices  led  to 
a  further  advance,  with  some  revival  of  export  business, 
shippers  taking  8'i,000  bushels  No.  2  red  winter  at  $1  Oi%@ 
$1  04  afloat,  bf  sides  which  local  millers  took  24,000  busheln. 

DAILY  CLOBIHO  PRICES  OP  HO.  2  RED  WINTBE  WHEAT. 

Sill.  Hon. 

September  delivery o.  105i>8  L 

October  d(  livery c.  106%  w 

November  delivery...  .c.  lOS^s  §: 

December  delivery o.  109%  o- 

Januarv  delivery clll^s  & 

JIaydelivery o  IISH  : 

Indian  corn  was  stronger  early  in  the  week  on  frost  ac- 
couuts  from  the  Northwest,  but  as  these  reports  were  dis- 
pelled, and  a  full  movement  of  old  corn  was  reported,  the 
market  weakened,  and  futures  close  at  a  considerable  de- 
cline. The  supply  on  the  spot  continues  moderate,  but  prices 
have  yielded,  and  to-day's  business  included  40,000  bushels 
for  export,  mostly  No.  2  mixed,  at  73i^@74c.  in  elevator,  on 
which  part  of  the  early  decline  in  futures  was  recovered. 

DAILT  CLOSINO  PRICKS  OF  NO.  2   MIXED  COBN. 

Sat.  Ifon.  Tuts. 

September  delivery e.    73  72 

October  delivery o.    68»e  5  67% 

November  delivery.-... .ur  ee's  ~      c  95% 

December  delivery o.    59ii  o,  59% 

January  delivery 0.    67%  S  SBii 

May  delivery .0.    56  :  55% 

Oats  have  come  forward  liberally  from  all  points,  and  to- 
day sold  at  a  decline.  The  free  marketing  of  the  crop  seems 
to  be  the  chief  element  of  weakness. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  OATS. 

Sat.      Mon.      Tuet.      Wed.     Thurt.      Pri. 

September  delivery o.    35ii  W         35  34ia       34''9       34>« 

Oor.  delivery o.    36  a         35ia       35  35%       35 

November  delivery o »  36  35i«       36i8       355« 

December  delivery o ■  36  361^       36'^ 

Rye  has  been  dull  and  closes  somewhat  nominal;  prime 
"Western  sold  in  a  mild  way  at  96c.  in  various  positions. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOCR. 

Patent,  winter f  4  90a$5  25 

City  slilppln?,  extras.  5  20«   5  30 

Rye  flour,8uperllne..  5  20»  540 

„r'ine 4003  4  50 

Corn  meal — 

Western,  Ao 3  30  a  3  50 

Brandywlne 4  00^405 

GRAIN. 


Ved. 

70% 

65 

63 

56% 

5lia 

5414 


Thurt. 
70 
65»8 
63 
5714 
5514 
54% 


FH. 

69 

64% 

62% 

56% 

541^ 

54  >4 


Fine V  bbl.  $S20a$3  65 

Superfine 3  50a  3  85 

£xtra,No.2 3  90®  400 

Extra,  No.  1 4  10®  4  50 

Clears 4  50®  4  80 

Stralelits 470®  515 

Patent,  spring. 5  15a  5  50 


Wheat—  c.  c. 

Spring,  per  bush. .  1  02  a  I  12 

Red  winter  No.  2 ..  1  03  ®104 

Re<l  winter 98  ®IC7 

White 100  ®105 

Oats— Mixed.. ^  bu.    34  a    36i« 

White 38  3     43 

No.  2mli<d 34%®    36 

No.  2  white 38  ft    39 


Corn,  per  bush.— 

West'n  mixed 72  9    75 

W'n  mix.  No  2 ® 

West'n  yellow 73  a    75" 

Wettern  white 71  ®    74 

Rye  - 

Western,  per  bush.  94  ®    97 

State  and  Jersey..  90  ®    98 


Agricultural  Department's  Report.— The  Agricultural 
Department  s  report  on  the  cereal  crops  was  issued  on  Seo- 
tember  10,  and  is  given  below  :  ^ 

The  8tati^tlclan  of  the  Department  of  Agriculture  reporti  ihe  Septem- 
ber general  bvera)?es  of  cereal  crops  as  follows:  Corn  '  1  ]•  wlieS 
9',-»:  rye  95- 1;  oats,  tO-7;  barley, '^91-3;  buekwheat,  96-6  A  small 
advance  Is  noted  In  all.  buckwheat  alone  excepted.    The  average  for 


potatoes  is  94«:  for  tobacco.  fi7  4.  Condition  1  f  corn  is  21  points  hii^ber 
than  In  September  ef  last  year,  and  has  been  exceeded  only  tlir-^e  times 
In  the  pa^t  ten  .vears.  State  avera(?.s  arn  gcnera'ly  higher.  The  I'lw.-et 
aretloseof  Mid  i,;an  and  Wlscousia.  Minnesota  and  North  Dakota 
coming  next,  while  S'mtU  Dal  Ota,  Nebraska  and  Kanaaa  make  fiicures 
under  the  ireaeral  average.  In  ihe  E  isfc  rn  and  Middle  States  the  crop 
is  well  grown,  is  generally  earing  well,  but  a  iitle  late,  and  recent  1  ool 
nights  preventrapld  advanc.  menr;  yet  frost  has  as  yetdoneno  damage. 

The  crop  Is  in  fine  condition  in  the  Southern  States.  It  is  not  so 
muchlr  J  iired  by  heavy  rains  as  cotton.  A  tine  yield  ha"  been  made 
wesiof  the  Mississippi,  1  hough  in  Western  Texas  a  little  reduced  by 
drought.  It  is  a  crop  decidedly  abive  medium  throughout  the  South 
aa  a  whole.    Many  eorrespouLlents  refc  r  to  it  as  the  best  in  years. 

fn  the  Ohio  Valley  corn  is  heavy  in  stalk,  somewhat  late  in  earing 
from  cool  nights,  y,  t  generally  very  premising.  The  correspondent  In 
Franklin  County,  Ohio,  claims  the  Heaviest  crop  in  forty  yeats.  In  In- 
diana and  li  Inois  there  was  more  iijury  from  drou»iht  in  July  and  eaily 
in  August,  which  has  been  partlallv  repaired  by  rf  cent  rains.  In  v^iohl- 
gm  theie  has  been  considerable  injury  from  frost  In  late-plant,  d  fields. 
Wisconsin  reports  damage  from  frosts.  There  are  also  returns  of  in- 
Jury  from  frost  in  the  Dakotas.  la  Iowa  and  Nebraska  the  crop  is  late. 
In  Missouri  heavy  rains  in  June,  drought  in  July  and  heavy  rain 
and  wnd  storms  r.  oently  have  been  unfavorable  to  the  hlgi  est  con- 
dition. On  well  euitivated  and  drained  areas  corn  is  very  heavy.  Con- 
dition is  variable  In  Kansas,  the  Western  di-trict  suffering  from 
drought,  whle  tile  eastern  counties  have  abundant  moisture  and  a 
hftav.v  crop. 

The  condition  of  wheat  is  very  high.  The  general  average  tas  only 
been  eiceedeii,  slightly,  twice  since  l'-79,  iu  18s2  and  ls8t.  Star* 
averages  ar-^  quite  uniform,  but  10  faling  below  95  and  3  below  90, 
the  lowest  being  83  for  South  ''aro  Ina  and  84  for  North  Carolina.  The 
figures  for  the  prineipal  wheat  growing  Stat'  s  ate  ns  follows:  Ohio, 
98;  Michigan.  98:  Ind'ana,  100.  Illinois,  100:  Wlscimsin,  90  :  Minne- 
sota, 100  ;  Iowa,  99:  Missouri.  91:  Kansas,  f-9  ;  Nebraska,  9-! ;  North 
Dakota.  94  :  Soutn  Dakota,  99  :  Califomia  9S;  Oret-on,  97  ;  Washing- 
ton, 93.  East  of  tne  m"Untalns— -Vew  Yo<k.  99:  Peiinsylvauia,  99; 
Maryland.  9  : ;  Virginia,  9.i.     In  the  Soutltwest— Texss,  97. 

In  the  Middle  States  wheat  was  ceiierally  weU  tilled,  harvested  In 
good  condition,  yielding  well  in  the  spring.  In  a  few  C' unties  in 
Pennsylvania  and  in  parts  of  Maryland  aid  Virginia  theehssheen 
S'>me  Injury  in  the  shock.  The  Texas  crop  was  unusually  fine.  In 
Indiatia  and  Iltiuols.  Missouri  and  Kansas  threshing  gave  vields  ttetter 
than  wasexi  ected,  with  some  eieeptions,  "the  lar>rest  ever  harvested" 
iu  one  lustanoa.  tlilrty -eight  bushels  per  acre  In  another,  and  estimated 
average  weights  of  sixty  to  sixty-two  pounds  In  most  favored 
localities. 

The  movement  of  breadstuff  s  to  market  is  indicated  in  the. 
Katement  below,  prepared  by  us  from  the  figures  of  the  New 
Vork  Produce  Exchange,  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the- 
comparative  movement  for  the  week  ending  Sept.  5,  1891. 
an<'  since  August  1.  for  each  of  the  last  three  years: 


•iMipU  OA- 

TiouT. 

Wluat. 

Corn. 

Oatl 

Barltv 

Ry. 

Bb'>.imif>' 

Buifi.flO  Ih 

ByuKMlh 

Bu«h.S2H)- 

Bu«A.4S  '• 

B«    M  1 

JWoaBo 

78,975 

2,083,823 

3,038,384 

S,S2».576 

192,854 

748.478 

MUwankM... 

66.493 

800.200 

18,^40 

116,000 

270,200 

90,760 

Oulath 

38,9il7 

8«8.«50 

tftaneaiiolli. 

1,887,310 

•  •• 

Poledo 

8,481 

l,4Sl,84a 

isa.iss 

34,859 

281.532 

letntt..  .  . 

e,70» 

373,415 

13,593 

79,181 

3,983 

•  JleveUnd  .. 

7.027 

22,470 

14.365 

48,000 

1,589 

19 

n.Loiili.... 

28.414 

898,050 

1SS,.'!10 

861,105 

10,400 

18,233 

Peoria 

4,050 

81.000 

218,000 

870,00' 

7,S09 

11,550 

Totwk.  'Bl. 

232,008 

7,449,780 

8,587.800 

3,539,720 

747,743 

8«9,033 

taa*  •rk.'90. 

a3»,151 

2,085,318 

3480,405 

2,703,250 

757,388 

178  865 

fame  wk.'88 

233,133 

3,964.939 

3,843,898 

2.444,193 

285,889 

223,543 

MnM  Aug.  1. 

1I»1 

1,030,834 

SI  459,1-8 

13,357.038 

14,063,9'>2 

I,217,1V0 

4,273,068 

18M 

1,186.888 

10.820,n9'< 

12.525  588 

13815,825 

1,88.S,H3S 

591,769 

188« 

1.01»,9j0 

lO.SSS.IOii 

17,375.079 

12,912  348 

605.457 

848,814 

*  Four  days. 

Below  are  the    rail    shipmemts  of  flour  and  grain  from. 

Western  lake  and  river  oorta  for  four  years: 

1891.                1890.  1889.  1888. 

Wetk                Week  Week  Week 

Sept   5.            Scot.  6.  Sept.  7.  Seat  8. 

nonr bbU.     251,397  276,920  19»,000  198,942 


Vheat bush,  1,134,814 

Oom 371,330 

OftU 1,967.258 

Barley 62,676 

Bye 37,017 


562.933 

765,264 

1,708.186 

95,412 

50,649 


462,681 

351,240 

873,012 

41,487 

26,H97 


521,264 

122,359 

1,027,0  17 

3.?,ol0 

90,807 


Total 3,573,095       3,182,444        1,758,317        1.794,417 

The  reoaipts  of  flour  aad  gram  at  the  seaboard  ports  for  the 
▼aak  ended  Sapt.  5,  1891,  follow: 

Flour,        Wtieat,       Oom,  Oatt,        Barley 

At—  »  bbl$,  bunh.         buith.  buah.         butfi. 

-few  York 116,786  2,851,700     487.350  80.'^,000    19.800 

Boston 7.1,781        80,976      167,723  170,970      2,400 

Montreal 65,373     51.5,489        31,944  5,C09      2,572 

Philadelphia..     53,314     589,547        63,993  158,010       

Baltimore....     69,483  l,0i  9,922        22,6fi3  109,410       

eUohmond  ....     10.700        18,384        20,710  12,888       

<ewOrlean«..    11,3b9     497,180         3,183  2J,960       


buftfi 
355,23  1 

5,SiO 

121,713 

3,1100 

58,960 


Total  week.    400,776  5,563,198      |522,563  1,2S5,837    24,772  544,782 
Oor.  week '90.  335,151     861,633     976,500  1,153,449       1,200    10,845 

The  exports  from  the  several  seaboard  porta  for  the  w  eB 
andine  S^pt,  5,  1891,  are  shown  in  the  annexed  statement- 


Sxporlt 
/rum- 


Wheat. 


New  York 
So*  ton.. 
Portland 
llontreal 
Phlladel 
Baltlm'rt 
».  Orl'ne 
H.News, 
atohm'd  . 

rot  week. 

8*m«  r.im. 
1890... 


KuaK 

3.388  999 

143,665 

257,4V4 
452,501 
972,698 
742,82^ 


4,958,065 
324,56; 


Oom. 


Buth. 
203,144 
59,745 


34,311 


87 
621 


297,908 
548,144 


FUyur. 


Bblt. 

76,363 

46,345 


Oat*. 


Bnth. 

58,641 


34,424f 

5,714 

63,838 

469 

20,865 


248,018 
183,728 


8,606 


67,247 
4,198 


Rye. 


Bu«A 
293,09; 


47,917 


Peat 

7,2S9 


500- 


341,014 


7,789-; 
42,362 


Skptbubkr  13,  IHOl 


JHE   C^BONI0I>R 
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The  visible  supply  of  Ki'<^>'>,  comprising  thOBtookslngraaary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Sept.  6,  1891: 

Oom,  Oaf,  Bye  Bur  ey 

buth.  htuh.  htiMh  fruflfv, 

290.429  .■J20.418  2iO,972       

33,100       108,«00       

3l,0O«»       28,W)0  M,500         

308.974  78,882  151,17» 
3,877,938  1 ,235,519 


Vhtat, 
btuh. 
3,221,761 
134,800 


701.677 

2,853,231 

20.709 

320.378 


In  ttort  ai~ 
N»>wYorlc 

Do     aUoat. . 

Albany , 

BnSUo.. ...... 

ObtoaKO 

Mllwsakee.... 

Dulnth , 

Toledo 1.2.(3.501 

Detroit 471.087 

OBwew 50,000 

8t.  Irf)ule I,42'.,a2ft 

Do       itSoat....  77,210 

UlnotunaU 4,000 

Boston.... 57,445 

Toronto 27.627 

Montreal 282.070 

Philadelphia....  965.44.<) 

Peoria. 4.221 

lmtlaiiai)oll«....  80.702 

Kansiui  tity....  639.563 

BalUmore 1,5S3,474 

Ulnneapolls 1,819.174 

nn  MlRDlsslppl.  267.612 

Oh  Lakes l,9-;3.ii25 

<ni  itiuialArlver.  1,648,000 


35 

128,264 

20,722 

10.000 

174,003 

'll'.OOO 
16.009 

"5.596 

94.680 

25,069 

5.411 

58.0  i  1 

70,!14» 

16,312 

609 

1,552,5.50 

232.400 


44,312 

49.172 

142.209 

24.409 
2.960 

5li.774 
118.114 
451.206 
124.429 

78,399 
106,610 

10,070 

69.405 
650,'i63 


784,869 
94,246 


1,301 

2,644 

65,557 


146,614 
47,101 

6,841 

18',006 
80,«1« 

8,311 

'"7',67i 
1 1,337 
50,618 
66.385 
994 

57'2|357 
346,900 


5,630 


1,532 


lot.  Sept.  5,'91.  10,862,435  6,067,0813,598.014  2,759,140 
Tot.  AUK.  20.'i»l.  10,124,842  5,611,353  3,146,5(U  2,439,612 
Tot.  Sopt.  6,'90.  17,500,391  8,251,146  3,843,678  571,300 
Tot.  Si^pt.  7.89.  14,098,0.^2  12,090,698  6,111.2.57  OSO,?©! 
Tot.  Sppt.  8,'88.  30,437,800    9,059,267  4  424,748     378,003 


6,000 
2,203 
1.600 
6,415 

'2',110 


7,291 
35,250 


137,552 
65,518 
562,288 
295.743 
109,565 


THE    DRY    GOODS    TRADE. 

Hbw  YORK,  Friday  F.  M.,  September  11,  1891. 

Husiness  at  first  hands  during  the  past  week  has  reached  a 
considerable  total.  There  was  more  doing  on  the  spot  by 
visiting  buyers,  and  orders  by  mail  and  wire  were  more 
niiineroiis  than  the  previous  week  and  in  not  a  few  instances 
sliowed  somewliat  less  conservatism  in  ordering  staple  cot- 
tons. The  holiday  on  Monday  (Labor  Day)  caused  some 
slight  interruption  to  the  commission  business,  but  it  was  not 
recognised  in  the  jobbing  trade.  Jobbers  are  in  fact  too  busy 
just  now  to  allow  any  breaks  for  holiday  purposes.  This 
tuvie  last  year  they  bad  pretty  well  passed  high-water  mark 
in  their  fall  season,  but  at  present  they  are  experiencing 
greater  activity  than  at  any  time  since  this  season  opened. 
'1  heir  stocks  are  badly  broken  up  and  their  replenishing  re- 
quirements have  been  a  feature  of  the  demand  recorded 
in  commission  circles,  A  healthier  tone  psrvades  the 
whole  market  for  cotton  fabrics.  It  is  not  likely  that  the 
demand  for  brown  and  bleached  cottons  has  been  equal  to  the 
aggregate  production  of  goods,  but  as  late  weak  sellers  have 
assumed  a  steadier  attitude,  the  presence  of  abundast  stocks 
in  any  quarter  is  less  noticeable.  Print  cloths  have  advanced 
to  2  15-16c,  per  yard  for  64x64s  standard,  and  are  firmly  held 
thereat.  This  has  an  influence  on  the  lowest  grades  of  flni&hed 
cottons  and  an  occasional  advance,  noted  below,  has  been 
recorded  in  these.  Some  progress  has  been  made  with  fine 
«  oven  cotton  dress  fabrics  for  next  spring,  but  the  bustnees 
done  so  far  in  these  is  trifling  compared  with  what  was 
rtcorded  the  corresponding  date  last  year.  On  the  other 
handfthe  demand  for  fall  specialties  has  been  better  sustained, 
and  agents  are  unanimous  in  their  preference  for  the  changed 
method  of  trading.  The  advance  in  cotton  gave  a  slight 
stimulus  to  Southern  buying  during  the  week,  but  there  are 
doubts  as  to  any  permanent  improvement  from  that  quarter 
just  yet.  In  other  sections  business  progresses  under  highly 
favorable  conditions. 

OOHESTio  Cotton  Goods. — The  exports  of  cotton  goods 
rrom  this  port  for  the  week  ending  Sept.  8  were  1,944 
jacbages,  valued  at  |121,039,  their  destination  being  to  the 
Doints  specified  in  the  table  below: 


Hbw  Yobk  to  Sept.  8. 


}reat  Britain 

!>ther  European. 

;hlna 

ndla 

Irabla 

Lfrioa 

Vest  Indies , 

Jexlco ., 

i'entral  America., 
oath  America... 
Ither  ooontrles... 


Total... 

China,  via  VanooDver.. 


1891. 


Week.  Since  Jan.  1 


14 

61 

253 

439 

236 

98 

202 

55 

55 

517 

14 


1,944 
3,132 


5,076 


3,283 
1,104 
104,562 
.5,271 
8,024 
4,623 
9,306 
2,706 
6.140 
23,011 
1,889 


169,919 
20,807 


190,726 


1890. 


Week. 


131 

11 

3,722 

400 
27 

289 
70 
39 

487 
79 


5,255 


6,256 


Since  Jau.  1 


4,3=2 
1,258 

32,368 
2,098 
7,487 
4,305 
9,(153 
1,319 
3,325 

18,583 
2,025 


86,753 
44,014 

180,767 


A     Jota' 

fi'' '  ttom  New  £neland  ailll  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
•  -n  $8,842,184  in  1891,  against  $4,845,059  in  1890. 
Brown  and  bleached  cottons  were  in  generally  good  demand, 
ith  less  irregularity  in  prices  than  noted  for  a  considerable 
me  past.  Low-grade  goods  in  both  are  in  moderate  supply 
.   nd  firm  in  price.     Flat-fold  cambrics  and  other  low-class 

-  cods  most  influenced  by  the  print  cloth  market  have  a  hard- 
ning  tendency  and  advances  of  i^c.  per  yard  have  been  made 
1  Edwards.Warren  and  Slater  cambrics  and  in  Slater's  glove 
nished  cambrics,    Cotton  flannels  are  well  sold  ahead,  and 


firm,  while  colored  cottooa  such  ai  Deniou.  ticks,  cheviots, 
etc.,  are  steady  and  in  moderate  supply.  Plaids  have  been 
steadier  in  tone,  in  sympathy  with  th^  cotton  market,  and  a 
butter  hasiness  has  been  recorded.  White  goods  for  1882 
season  have  also  been  in  b<>tt(!r  rmjuest.  Full  prints  continue 
in  good  (b'laand  in  all  loa<ling  lines  and  many  novelties  are 
largely  sold  ahead,  while  standard  gingharas  and  napped 
fabrics  in  dark  styles  and  fall  dress  fabrics  gonnrally  continue 
in  a  good  position.  As  already  stated,  print  cloths  advanced 
to  2  lS-16c.  for  64x64e,  50x6Us  beinp;  quoted  at  3  9-16c.  At 
these  prices  the  market  has  been  inactive  this  weak,  there 
being  much  uncertainty  regarding  thi  propos^xl  reduction  of 
wages,  opinions  here  being  divided  as  to  whether  it  is  a 
"bluff"  to  stiffen  prices  or  a  seriously  contemplated  move- 
ment on  the  part  of  the  manufacturers.  Stocks  show  a  con- 
siderable reduction  from  the  preceding  week,  but  there  is 
som'j  suspicion  that  the  figures  are  being  manipulated. 

1891.  1890.  1889. 

stock  0/  Fruit  OtotkM—  Hept.  5.  Sept.  6.  Sept.  7. 

Held  by  Provldeiioe  luaimfaoturers.  271.000  485,000  '"' 

Fall  Klveriuanufaoturers 411.000  17'<.000 

Oatalde  speculators  (est) .,      None.  7.000 


Total  stook  (iileoes) 682,000 


672.000 


103,000 

17,000 

6,000 

216,000 


Domestic  Woolens.— There  has  been  practically  little 
chanxe  in  this  department  during  the  week.  Duplicate 
orders  for  heavy-weight  woolens  and  worsteds  have  bi'en 
moderate,  but  some  new  styles  in  heavy  fancy  home-spuns 
have  attracted  attention  for  freshening  purposes.  Light- 
weights continue  slow  throughout,  except  for  a  few  popuUr 
specialties  in  fine  worsteds,  which  are  in  comparatively  fair 
request.  Some  few  re-orders  are  noted  in  piece-dyed  woolens 
and  fancy  worsteds  in  spring  goods,  but  this  is  regarded  more 
as  an  incident  than  as  a  real  commsncem-'nt  of  the  supple- 
mentary demand.  Fancy  cissimsres  are  quiet  and  cotton- 
warp  makes  slow  and  irregular.  Overcoatings  and  cloakings 
were  in  about  average  request  and  only  a  hand-to-mouth 
business  was  reported  in  satinets,  doeskins  and  Kentucky 
jeans.  Flannels  were  in  retjular  duplicating  request  at  first 
hands,  with  stocks  in  good shapajand  prices  steady.  B'ankets, 
carpets  and  shawls  ruling  quiet  throughout.  AH  wool  and 
worsted  dress  goods  in  fall  makes  were  moving  readily  on 
account  of  back  orders  with  a  moderate  duplicating  demand. 
One  or  two  styles  of  new  spring  goods  have  been  shown,  but 
these  are  exceptionally  early. 

FoRiiGN  D«Y  Goods. — An  active  business  has  been  done  in 
most  staple  lines  of  imported  goods  at  steady  prices.although, 
as  noted  last  week,  men's-wear  woolens  and  worsteds  are  com- 
paratively slow.  For  specialties  and  fancies  the  market  has 
been  somewhat  irregular  and  the  quantity  of  imported  lines 
of  dress  trimmings,  ribbons,  &o.,  now  finding  way  to 
the  auction  rooms  shows  a  considerable  getting  out  of  sur- 
plus stocks  in  progress. 

Importations  of  Dry  Ooods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Sept.  10,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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WOODWARD 

&   STILLMAN, 

MERCHANTS 

16  TO  22  WILLIAM  STREET, 
MEW    YORK. 

COTTON  OF  ALL  GRADES  SUITABLE  TO 
WANTS  OF  AMERICAN  SPINNERS. 

LEHUAN,  STKBN  &  Co.,       LEHMAN,  DOBR  &  CO. . 

Now  Orleans,  La.  Montgomery,  Ala. 

LEHMAN    BROS., 

COMMISSION  MERCHANTS, 

No.  40  Exchango  Place, 

NEW  YOKK. 

MEMBERS  OF  THE  STOCK,  COTTON,  COF- 
FEE AND  PRODUCE  EXCHANGES, 
I  New  Yokk. 

Orders  executed  on  the  abore  Exchanges  as  well 
as  in  New  Orleans,  ChicaRO  and  foreign  markets. 

Crenshaw  &   Wisner, 

16  &  18  Excbauge   Place,  Tiew  York. 

COMMISSION  MERCHANTS. 

Members  of  the  Cotton,  Coffee  and  Produce  Bxch's. 
AGENCY  OF 

THE  HAXALL  CRENSHAW    CO  , 

RICHMOND,  VA. 

Standard  Brands  of  Flour  for  Shipment    to  Warm 

Climates  always  on  hand. 

ORIENT  MANDFACTURINti  CO., 

ORIENT,  L.  I. 
Standard  Superphosphates, 

SULPHUR  MINES  COMPANY 

OF  VIRGINIA. 
Hlffh-Grade  Pyrites,  free  from  Arsenic. 


Hopkins,  D wight  &  Co., 

COTTUM.  CUTTOM»EED    OIL. 

AND 
80HTHEKN  PRODDOB 

COMMISSION   MERCHANTS, 

Roam  3tA,  CotioH  Ezotaanffe  Bnlldlns. 
NKW  YORK 

OustATQS  C.  Hopkins.     Lncius  Hopkins  Smith. 
Charles  D.  Miller.  Samuel  Hopkins. 

Gi     Schroeder    &    Co., 

Bnooessors  to  WARS  &  8CHROBOBR, 

COMMISSION    MERCHANTS, 

OOTTUM  EXCHANGE  Bi;iI.DIN» 
NEW    YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
visions In  New  York  and  Chicago,  and  Coffee  in 
New  York. 


STRAUSS  *  CO., 
Savannah  and 
New  Orleans. 


STRAUSS  A  CO., 
Manchester,  and  at  prin- 
cipal   Cotton    Centres 
on  the  Continent. 

Strauss  &   Co., 

CIOTTON     MERCHANTS, 

4i41UROVVN'8    BUtLDJM.8, 

LIVERPOOL. 

Specla  attention  given  to  correspondence  with  In- 
terior Cotton  Merchants  and  Buyers  for  the  pur- 
chase and  sale  of  Cotton  both  on  spot  and  for  future 
delivery. 

Liberal  advances  made  on  consignments. 


Geo.   Copeland  &  Co., 

OOTIOSr    BBOKBBS, 
!•«  PBABIi   8TREKT,  NBW    YORK 


®0lt0tl. 


INM  AN,  S  W  ANN&  Co 

COTTON    MERCHANTS, 


Nevr  iTork. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
2H  WlUlam  Street,  New  York. 

HXKCUTK  ORDERS  FOR   FUTURHI  DKLIVBRT 

COTTON 

at  the  NKW  YORK,  LIVERPOOL  AND  NEW  OR- 

LEANS  COTTON  EXCHANQBS.  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANQB,  and 

ORAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODnCB  EXCHANOE  and 

the   CHICAGO  BOARD  OF  TRADE. 

COKRK8PONDINT8 : 

Messrs.  Smith,  Edwards  A  Co.,  Cotton  Brokers, 
Liverpool, 
Jas.  Lea  McLean  &  Co..  New  Orleans. 

Mohr,  Hanemann  &  Co., 

COTTON  EXCHANGE  BUILDINO, 

NEW    YORK. 

Order*  (er  Future  Delivery  ot  COFFEE 
executed  In  NEW  YORK  and  for  Future 
OelWerr  at  C6)TTON  executed  In  MEW 
YORK,  NEW  ORLEANS  and  I  TVERPOOL 

Hubbard,  Price  &  Co., 

COTTON  EXCHANGE  BUILDING, 
NEW  YORK. 

AXD 

Price,   Reed  &   Co., 

NORFOLK,  VA., 

Cotton  Brokers  and  Commission  Merchants. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  Cotton  to 
arrive  or  in  transit  for  both  foreign  and  domestic 
markets.  Orders  executed  for  the  purchase  and  sale 
of  Cotton  for  Future  Delivery. 


B.F.BABCOCK&CO., 

COMMISSION    MERCHANTS, 

17    U^ater  Street,  LlVfiKPOOI^, 

Receive  consipnmenta  of  Cottou  and  other  prod- 
uce, and  execute  orders  at  the  Exchanges  in  Liver- 
pool.   Represented  in  New  York  at  the  office  of 

SAIU'L    I>.    BABCOCK., 

3t2  NaHnaii   !^lreett   Nov  York. 

Rountree  &   Co., 

COMMISSION  MERCHANTS, 

COTTON    EXCIIANGK,  NEW  YOUK,  aud 

NORFOLK,    VA. 

COTTON,  COFFEE,  GRAIN.  PROVISIONS, 

STOCKS  and  PETROLEUM. 
Orders  executed  in  New  York,  Chicago  and  Liver- 
pool. All  grades  (if  cotton  suitable  to  spinners*  wants 
olTered  on  favorable  terms. 

Geo.  H.  McFadden  &  Bro. 

OOTTOir     MBB0HAHT8, 
PHII.  4DBI.PHIA. 

liiTaBpooii  OOBBispoirsiMn, 
PREDKRIO  gEREOA    dc  CO. 

Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PHILADELPHIA 

Selling  agents  fob  Leading  Brands 

BROWN     and     BLEACHED     SHIRTING 

and    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  Ac. 

Towel*,  QuIltB,  White  Goods  and  Hosiery. 

DrilU,  Bluttingi,  de.,Jor  Sxport  Tradt. 


BdisccIlattcottE 


J.   Spencer   Turner, 

SUCCESSOR  TO 

BriiickerhofT,  Tiirnor  &,  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
COTTON  CANVAS  FELTING  DUCK, 
CAR  COVERING,   BAGGING, 

RAVENS  DUCK,  SAIL  TWINES,  *o., 
"ONTARIO"  SEAMLESS   BAGS, 
"AWNING"  STRIPES. 
ALSO.  AQKNT8 

UNITED  STATES    BUNTING  CO. 

A  full  supply,  all  Widths  and  Colors,  always  in 
stock. 

No.  109  Dnaue  Street. 

The    American 
Manufacturing  Company 

rt<n..«-511*  W^»'n"*St.,  St.  Louis,  Mo. 
umces^  jg  dc  18  Excliango  Place,  N.  Y. 

THE  LAIIGKST  WOllKBKS  OF  FIBRE  IN  THE  WORLD. 

Manufacturers  of 

CORDAGE 

AND  OF 
BAGGING   FOR   COTTON. 

In  addition  to  mills  at  St.  Louis  and  Charleston 
have  Just  completed  at  Greenpotnt,  Brooklyn,  the 
larKOst,  best  equipped  aud  best  located 

CORDAOE 

AND 

BACGIKG   MILL. 

IN  ANY  COUNTRY. 

L.    Fulton, 

ATTORNEY    AT    LAW, 

DENTON,    TEXAS. 

Attend  only  to  Civil  and  Probate  business  id 
Texas  and  Indian  Territory.  Have  a  selected  cor- 
respondent at  every  point  of  importance  in  Texas 
rtnd  Indian  Territory,  aud  have  connections  every- 
where. Will  act  as  General  Agents  for  European 
Land  and  Cattle  Syndicates,  aud  wilt  make  special 
reports  for  Investment  Companies  and  Bankers 
old  claims  receive  special  attention. 

Refers  to  R.  T.  Wilson  A  Co.,  33  Wall  St.,  N.  Y. 

Alfred   H.   Benners, 

ATTORNEY    AT  LAW, 

1913  FIEST  AVKNUB, 

BIRimimCillAM.  ALA. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IKONI 

tn  Kound  and  Flat  Bars,  aud  5-piy  Plates  and  AuKlel 

FOR  SAFES,  VAUl.TS,  Ac.  I 

i'anuot  be  Sawed,  Cut  or  Drilled,  and  positively! 

Burglar- Proof. 

CHROITIE    8TEEL     WORKS, 

SoleMan'f'ersintheU.S.     BROOKLYN.  N.  Y.l 


Stocks   and    Bonds   boiiglit 
sold  on  Coninilsslou  for  Cast 

or  carried  on  favorable  terms. 
Interest    alloned     on    balano 
Funds    awaitinK    investment 
ceived  on  favorablo  terms. 

Wm.  G.  Hopper  &  Oai| 

•is  South  Third  St.,  IMill 


L I  E  B  E  R '  S 
TELEGRAPHIC     CIPHER^ 

"•Z  and  4  Stone   Sti-pet,  New  Vork. 

Mr.  B.  FRANKLIN  LIEBKIt  has  prouuced  t 
CIPHER  equally  available  for  bankers,  stock 
brokers,  Importers  and  merchauts  of  every  cIms 
Its  simplicity  is  matched  only  by  its  tnijenuity.- 
Journal  of  Commerce,  New  York,  Oct.  2.\  Itw. 

^^Sond  for  list  of  SiibiiorlberM* 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHAini 
33  WaU  Street    New  York. 


1« 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  September  19,  have 
been  11,196,971,201,  against  .$1,0.50,259,990  last  week  and  $1,283,- 
612,908  the  corresponding  week  last  year. 


CLEARinOS. 

Aturru  frv  leletraph. 


Week  Ending  September  I'a. 


N«w  York...... ... 

Boston...... ,,...., 

PWllulelphta , 

Balttmoro ,  ..., 

Cbicngo 

Bt  Lonla 

Kew  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  5  days.. 
All  cities,  libiy , 


Total  all  cities  for  week... 


1891. 


$593,P64.433 
83.873,800 
53,954,544 
13,245.662 
77,607,000 
19,594,384 
6,147.021 


$848,387,344 
135,087,619 


$983,474,063 
213,498,238 


1890. 


f«64,663.4ijl 
72,029,675 
60,321,176 
12,293.951 
71,118.000 
18,701,361 
6,983,338 


(933,344,012 
110,018,264 


$1,075,362,276 
208,280,632 


PerOent. 


-14-4 

+16-4 
—10-8 
+7-7 
+  91 
+4-8 
+2-7 


-93 

-3-3 


-8-5 
+3-3 


$1,196.971,201     I     $1,283,642,908 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  tliat  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  September  13,  with  the  comparative  totals  in  1890. 

The  current  exhibit  is  a  fairly  favorable  one,  the  decrease 
from  the  preceding  week  in  the  total  being  fully  accounted 
for  by  the  quite  general  observance  of  Monday,  September  7 
(Labor  Day),  as  a  holiday.  Speculation  in  share  properties 
has  been  active  on  both  the  New  York  and  Boston  exchanges 
although  the  volume  of  transactions  is  not  so  heavy  as  in  the 
preceding  week. 

Instituting  comparison  with  the  similar  period  a  year  ago  it 
TviU  be  seen  that  the  aggregate  for  all  the  clearing-houses 


records  a  falling  off  of  10  per  cent,  the  loss  at  New  York  being 
14-1  per  cent,  and  the  decline  at  all  other  points  .3-2  per  cent. 
It  must  be  remembered,  however,  that  at  many  of  the  more  im« 
portant  centres  the  comparison  is  between  five  days  this  year 
anda  full  week  in  1890,  and  that  if  proper  allowance  be  made 
for  the  loss  of  the  one  day's  exchanges  there  would  be  a  gain  in 
the  whole  country  of  nearly  six  per  cent  and  at  New  York  of 
over  three  per  cent.  In  ratio  of  excess  Minneapolis  leads  thLs 
week  with  49-3  per  cent,  followed  by  Richmond,  27-1  ;  San 
Francisco,  24,  and  Indianapolis,  20-4  per  cent.  The  notable 
losses  are  at  Fort  Worth,  52-4  per  cent ;  Wichita,  48-4 ; 
Seattle,  43-4  ;  Chattanooga,  40'8,  and  Dallas,  35-8  per  cent. 


Week  Bn44n5  September  12. 


1881. 


New  York  

Silled  of— 

(Stocks shares.) 

(Cotton bales.) 

iGratn bushels.) 

(Petroleum bbls.) 


Boston 

Providence.. 
Hartford.... 
New  Haven. 


1890. 


SprlnKtteld. 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Total  New  England.. 


Philadelphia.. 

PtttaburK 

Baltimore 

Buffalo 

Washington.. 

Rochester  

WllmioKton... 
Syracuse 


Total  Middle., 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Coiiunbus 

Indianapolis... 

Peoria 

Grand  Rapids. . 


Total  Middle  Western, 


San  Francisco. 

Portland 

Salt  Lake  City. 

Seattle 

Taconia 

Los  Aut;eles.... 


826,987,598 

(1,618,428) 

(704,400) 

(38.127,900) 

(2,444,000) 

81.^2,472 
4.614,300 
1,823,821 
l,i!89,400 
1.083,043 
1.070,244 
1,218,125 
757.307 
877.800 


93,277,512 

55,S24,179 

11,311.741 

14,490,895 

8,034,050 

1.521,876 

1,380,877 

726.762 

705,437 


83,444,817 

88,958,172 
11,748,550 
8,955,155 
6,018,871 
5,151,759 
3,031,700 
2,178,868 
1,8(17.1)02 
903.303 


Total  Pacific. 
Kansas  City 


Minneapolis. 

Bt.  Paul. 

Omaha 

Denver 

Duluth 

8t.  Joseph,... 
Sioux  City.... 
l>es  Moines.. 

Wichita 

Lincoln 

Topeka 


1-28,815,340 

16,254,544 

1.983,005 

1,873,235 

754,351 

806,008 

642,066 


729,990,950 

(1,205,332) 

(150,100) 

(41,772.900) 

(2,272,000) 

86,418,' 
i.i:,8,<m 
1,805,000 
1.102,168 
1,204,269 
1,171.711 
1,132,303 
667,863 
381,368 


68,381,434 

89,073,110 

14.8^5,116 

13,863,282 

8,221,322 

1,465,«78 

1,439,689 

792,432 

776,873 


110,318,380 

83,428.000 
12,348,000 
7,663,491 
5,778,555 
6,e76,.S68 
2,884400 
1,810.302 
1,852.624 
836,822 


122,272,982 

11,106.900 

2,068,854 

2,147,8.56 

1,333,601 

808,309 

548,124 


P.  Cent. 


-14-1 

(+38-8 
-f56-5l 

(-15-8 
(+7-6) 

-60 

+3- 
-100 

+8-2 
-101 

-8-7 

-t-7-7 

-(-13-4 

H-14-0 

—5-2 

—19-9 
—24-0 
+6-1 
-2-3 
+30 
—7-8 
-8-4 
— 9- 


WMk  Bnd'j  Sept.  S. 


1891. 


— 15-3 

-I-6-8 
—4-9 
-0-2 
-H-2 
—8-2 
+5-1 
+20-4 
-tO-8 
-(■8-6 


Total  other  Western.. 


St.  Louis 

New  Orleans 

Louisville 

Memphis 

RIchomnd 

Galveston 

Nashville 

Dallas 

Kort  Worth 

Norfolk , 

Chattanooga.... 
Birmingham.... 

Lexington 

Houston* 


Total  Southern. 
Total  aU 


22,314,308 

10,080,767 

9,244,100 

3,879,146 

3,806.021 

4.531,049 

1,714,973 

1.512.048 

662.761 

783,542 

882,186 

416.697 

838,243 


87  381,533 

21,557.229 

7,196,283 

6.041,320 

1,314,320 

S,23»,75» 

3,780,732 

1,679,021 

670,688 

404.318 

911,215 

423,000 

419,477 


20,011,444 

9.037,639 

8,192,982 

3,853,803 

6,007,115 

5,350,748 

2.014,418 

1,703,701 

832.051 

825.8S7 

740,933 

460,966 

379,088 


2,728,818 


30,259,055 

2>,e87,230 

7,235,887 

8.790.B81 

1.180.737 

1.762,8.7 

3,431.681 

2.131,983 

1,044.625 

850,000 

806.403 

714,200 

4e7,90« 

408353 


+3-7 

-1-24 -0 
-4-2 
—12-8 
-434 
-fO-01 
-(-17-3 


752,633,010 

(2.411,663) 

(018.600) 

(41,574,287) 

(2,064,000) 

80.144,106 
4.601,800 
1,827,214 
1,687,047 
l,18j,83S 
1,058,830 
1,230,266 
691,781 
396,102 


P.  Cent. 


103,030,383 

60,001,747 

11,867,835 

16,888,665 

8,007,306 

1,438,286 

1,071,314 

773,421 

798,069 


101,236,483 

100.945,353 
12,362,960 
6,973,273 
6,881,836 
6,211,347 
2.948.900 
2,250,145 
2,11.3,832 
860,466 


+11-5 

4-11 -5 
448-3 

+  0-7 
-220 
— 15-5 
-14-8 
-14-3 
—21-5 
+17-2 
-48-4 

— 9-6 
—10-8 


50.038,882i      4>,391.118 
1.0S0.2o».990  I.l«r,ia7.1l3 


4-31 

■+8-2 

-0-5 

—11-0 

—100 

+27-1 

+o-« 

-21-2 
-35-8 
— 62-4 
-(-0-6 
-40-8 
-8-0 
-4-2 


140,632,092 

19.309,865 

1,914,808 

1.160,481 

837,171 

813,856 

792,944 


-(■2»-7 

(+«88;4) 

i+23-oS 
(i-84-45 

-H3-S 

+10-1» 

+6-0 

4-0-6 

+7-1 

48-6 

•flO-1 

-H9-9 

-t-28-t 


-H4-8 

-8-9 

-18-1 

-I-7-6 

-(-5-a 
-o-t 

-f33-* 

+40 

+21-5 


-6-7 

+20-3 
+3-5 

-13-7 
-8-9 
+2-6 
-0-7 

+17-S 
-f6-» 

+25-4 


26,209,234 

10.313,U0 

8,444.876 

4,118.586 

3,!)83,459 

4,353.817 

2.089,847 

1,6.50,182 

701,658 

646,518 

491,930 

539,771 

431,72" 


pntslde  New  York I    42»,8.'2.39a    487.13 

•  Not  inelad«d  in  total). 


37,556,105 

22.061,881 

0,687,768 

6.340.721 

1,220,701 

1,767,741 

2.969.8-32 

1,902,843 

560,580 

878,244 

968,284 

488,000 

486,152 

610,233 

2,863.178 


+13-4 

-4-0 

-58-4 

-88-7 

-8-8 

+12* 


-8-1 

+8-6 
+23-4 

-7-7 
-16-5 
— 12-« 

-Ht-S 

-66 
-24-3 

+6-9 
-36-7 
-13-1 
+23-* 

~+?9 

-2-4 
-6-9 
-18-5 
-21-6 
-7-5 
—3-3 
-17-8 
-41-9 
-52-» 
+28-0 
-S2-6 
-19-3 
+10-8 


+18-< 
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THE    FINANCIAL    SITUATION. 

Every  event  of  the  week  has  contributed  to  an  in- 
crease of  confidence  in  the  future  of  our  markets. 
Foreign  exchange  has  declined  materially  and  further 
engagements  of  gold  for  New  York  have  been 
announced;  the  preliminary  foreign  trade  statement 
issued  on  Wednesday  prefigures  the  trade  balance 
which  good  crops  and  a  good  demand  for  them,  in 
Europe  are  certain  to  afford ;  the  warm  weather  in  the 
West  continued  all  through  the  week  has  gone  far 
towards  removing  anxiety  with  respect  to  the  later 
portion  of  the  corn  crop  ;  the  iron  market  which,  as  we 
noticed  two  weeks  ago,  had  begun  to  show  new  life,  has 
since  that  report  given  further  evidence  of  a  quickened 
•demand  and  a  recovering  tendency ;  the  railroad  in- 
dustry is  daily  furnishing  added  proof  of  its  prosperity, 
and  that  prosperity  is  now  at  length  reported  as  being 
reflected  in  the  markets  of  its  many  allied  industries ; 
and  finally,  though  more  important  than  every  other 
event  (for  dominating  all  influences  is  the  state  ofpubilic 
confidence  prevailing),  a  political  party  which  it  was 
supposed  had  a  special  affection  for  the  silver  dol- 
lar has  declared  itself  at  a  convention  in  this  Sjliite 
most  unequivocally  in  favor  of  a  sound  currency. 

Bank  reserves  have  been  drawn  on  very  heavily  this 
week  to  meet  the  demand  from  the  interior  to  move 
the  crops,  but  they  have  been  so  far  replenished  by 
Treasury  disbursements  in  excess  of  receipts  and  by  the 
gold  imports  that  the  net  loss  is  small.  It  seems  that 
the  Government  has  now  redeemed  about  14^  million 
dollars  of  the  4^  per  cents  and  has  continued  at  2  per 
cent  about  24f  million  dollars,  leaving  about  13  million 
dollars  still  outstanding  not  presented.  On  Wednes- 
day of  this  week  Secretary  Foster  issued  a  circular 
notifying  holders  of  these  unpresented  bonds  that  the 
privilege  of  continuing  them  at  3  per  cent  will  expire 
on  September  30,  and  that  after  that  date  all  the  bonds 
presented  will  be  redeemed.  What  will  be  the  exact  out- 
come of  this  circular  on  the  quantity  of  2  per  cents 
which  will  be  afloat  it  is  impossible  to  state,  but  it  is 
expected  the  circular  will  bring  in  before  the  end  of 
this  month  either  for  continuance  or  redemption  the 
greater  portion  of  the  amount  still  outstanding.  If 
this  be  correct,  the  question  of  Treasury  contributions 
of  cash  to  the  banks  for  the  season  will  soon  be  settled, 
for  after  the  bonds  are  out  of  the  way  Government 
disbursements,  if  we  may  judge  from  Mr.  Foster's  state- 
ments in  New  York  this  week,  will  be  no  larger  than 
hia  receipts. 

There  appears  to  have  been  a  rather  more  confident 
feeling  with  respect  to  money  this  week.  Call  money, 
BO  far  as  represented  by  bankers'  balances,  has  loaned 
at  5  and  at  2  per  cent,  not  averaging  probably  over  3 
per  cent ;  renewals  have  been  made  at  4  per  cent  and 
the  minimum  at  the  banks  and  trust  companies  is  4 
per  cent,  though  some  institutions  obtain  4|  per  cent  • 
the  supply  of  funds  in  this  branch  of  the  market 
is  augmented  to  some  extent  by  offerings  by 
bankers  who  are  unable  at  present  to  place 
money  on  time,  for  the  reason  that  they  cannot 
get  satisfactory  collateral,  those  who  are  willing  to  lend 
for  long  dates  requiring  exceptionally  good  security. 
Time  contracts  are  quoted  at  4^  per  cent  for  30  to  60 
days  and  6  for  all  periods  from  three  to  six  months- 
the  demand  is  good  and  the  offerings  of  money  would 
be  liberal  if  the  right  kind  of  collateral  were  obtain- 
able. For  comrrercial  paper  within  a  day  or  two 
there  has  been  a  better  feelinj^  in  the  market;  the 


Eastern  institutions  have  been  among  the  most  liberal 
buyers,  the  tendency  of  money  in  Boston  being  toward 
ease,  and  there  has  also  been  a  good  inquiry  from 
some  of  our  city  banks  and  other  institutions;  rates 
are  consequently  a  shade  easier  at  5^  to  5J  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable,  6  to 
6^  per  cent  for  four  months'  commission  house  names, 
and  6  to  7  for  good  single  names  having  from  four  to 
six  months  to  run. 

There  has  been  an  upward  tendency  to  money  in 
London  this  week.  No  doubt  this  has  been  due  to  the 
continued  drain  of  gold  from  the  Bank  of  England,  par- 
ticularly for  Germany,  and  to  lower  exchange  here  and 
consequently  the  nearer  prospect  of  a  drain  for  New 
York.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  at  2f  per  cent.  The 
Bank  of  England  reports  a  loss  of  £253,000  bullion 
during  the  week,  duo,  as  we  are  advised 
by  special  cable  to  us,  to  exports  of  £446,000, 
principally  to  Egypt  and  Germany,  and  to  the 
import  of  £104,000,  wholly  from  Australia  and 
Portugal,  and  the  receipt  of  £90,000  from  the  interior  of 
Great  Britain.  The  Bank  of  France  shows  a  decrease 
of  £158,000  gold.  At  Paris  the  open  market  rate  is  2^ 
per  cent,  at  Berlin  it  is  3f  per  cent,  and  at  Frankfort 
3f  per  cent.  The  Continental  bourses  were  excited  on 
Monday  morning  by  a  report,  which  then  appeared 
to  be  well  authenticated,  that  an  English  naval 
force  had  on  Sunday  morning  landed  at  Sigri,  on 
the  island  of  Mitylene,  in  the  ^gean  Sea,  with 
the  supposed  intention  of  fortifying  and  hold- 
ing the  position  as  a  rendezvous  for  the  English  Medi- 
terranean fleet,  the  place  being  about  60  miles  south  of 
the  Dardanelles.  The  news  speedily  reached  Constan- 
tinople, and  diplomatic  correspondence  was  opened 
between  the  Turkish  Foreign  Minister  and  the 
British  Ambassador  inquiring  into  the  reason  for  this 
proceeding.  It  appears  that  the  reply  was  prompt  and 
satisfactory,  for  later  in  the  same  day  it  was  an- 
nounced from  the  British  Foreign  Ofiice  that  the 
report  of  the  occupation  of  the  place  was  false.  This 
allayed  the  uneasy  feeling  at  the  Continental  bourses 
and  dispelled  the  war  cloud.  The  incident  has  served, 
however,  to  call  public  attention  to  the  fact  that  Kussia 
has  concentrated  a  large  fleet  in  the  Black  Sea,  and  to 
put  the  other  European  powers  on  the  alert.  The  fact 
that  the  island  of  Mitylene  is  a  strategic  point  of  com- 
manding importance  will  account  for  the  intense  feel- 
ing which  was  aroused  at  European  centres  by  the  early 
reports. 

Foreign  exchange  has  been  heavy  this  week,  influenced 
by  liberal  offerings  of  arbitrage  bills  and  of  drafts  against 
exports  of  grain,  and  consequently  rates  for  actual  busi- 
ness in  sterling  and  francs  are  at  the  nominal  gold-im- 
porting point.  But  the  Bank  of  England  demands  77 
shillings  11  pence  for  gold  bars  and  77  shillings  9  pence 
for  gold  coin,  and  the  Bank  of  France  is  reported 
to  have  placed  a  higher  premium  upon  the  gold 
held  by  that  institution.  The  supply  of  gold  in  the 
open  market  at  London  is  said  to  be  small  and 
it  is  doubtless  flrmly  held  by  the  bullion  dealers  at  a 
premium,  and  shippers  from  the  Continent  appear  to 
have  some  difficulty  in  obtaining  all  the  gold  they 
want  at  Paris  and  Berlin.  The  amount  which  has 
arrived  thus  far  has  been  $350,000  to  Heidelbach, 
Ickelheimer  &  Co.  on  Saturday  ;  $650,000  more  to  the 
same  house  on  Monday,  and  $500,000  to  Lazard  Freres 
on  the  game  day.  The  amount  reported  in  transit  is  1850,  - 
000  to  Heidelbach,Ickelheimer  &  Oo.,$300,000  to  Muller, 
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Schall  A  Co.,  $200,000  to  J.  A  W.  Soligman  &  Co.  aud 
$400,000  to  Hallgarten  &  Co.  On  Monday  last  the  market 
opened  at  unchanged  rates  compared  with  the  close  of  the 
Friday  previous.  On  Tuesday  Brown  Bros,  reduced  rates 
half  a  cent  per  pound  sterling,  to  4  82  for  long  and  4  84^ 
for  short,  leaving  the  other  drawers  at  4  83^  for  the  for- 
mer and  4  85  for  the  latter.  There  was  no  further  change 
until  Thursday,  when  the  Bank  of  Montreal  reduced  to 
4  83  for  long  and  4  84^  for  short.  Yesterday  Brown  Bros, 
reduced  rates  to  4  81^  for  long  and  4  84  for  short,  Bar- 
ing, Magonn  &  Co.  and  the  Bank  of  British  North 
Vmerica  to  4  82  and  4  844,  respectively,  and  the  Bank 
(if  Montreal  to  4  81i  and  4  84^.  The  market  closed 
steady  at  4  8  H  to  4  82  for  sixty  day  and  4  84  to  4  84^ 
for  sight.  Rates  for  actual  business  were  4  80^  to  4  80J 
for  long,  4  83@4  83^  for  short,  4  83i@4  83i  for  cable 
transfers,  4  79i@4  80  for  prime  and  4  79i@4  79i  for 
documentary  commercial  bills. 

It  is  a  gratifying  feature,  both  as  regards  our  foreign 
and  our  domestic  trade,  that  our  wheat  exports  con- 
tinue of  very  large  proportions,  the  late  decline  in  price 
having  led  purchasers  for  foreign  account  to  resume 
buying  with  great  freedom.  The  statement  prepared 
by  the  statistician  of  the  New  York  Produce  Exchange 
shows  that  for  the  week  ending  last  Saturday  the 
exports  of  wheat  from  the  Atlantic  seaboard  (includ- 
ing Montreal  and  New  Orleans)  amounted  to  almost 
four  million  bushels  (3,922,640  bushels),  besides  which 
over  a  million  bushels  more  went  out  in  the  shape  of 
flour  (238,099  barrels— 1,026,445  bushels),  making  to- 
gether an  aggregate  of  about  five  million  bushels — in 
exact  figures,  4,949,085  bushels.  This,  as  stated, 
covers  simply  the  shipments  from  the  Atlantic  ports, 
and  the  Pacific  Coast  shipments  would  still  further 
swell  the  totals.  In  the  week  preceding — that  is,  in 
the  week  ending  September  5 — the  exports  were  still 
heavier,  amounting  to  4,958,069  bushels  of  wheat  alone, 
and  to  6,074,150  bushels  of  wheat  and  flour  combined. 
Hence  in  the  two  weeks  we  sent  out,  altogether,  over 
11  million  bushels. 

In  commenting  upon  the  equally  heavy  shipments 
for  the  month  preceding,-  in  our  issue  of  August  29th, 
we  pointed  out  that  it  seemed  likely  that  the  total 
exports  for  August  (including  both  the  Atlantic  and 
the  Pacific  ports)  would  reach  24  to  25  million 
bushels.  The  Bureau  of  Statistics  at  Washington  has 
this  week  issued  the  statement  for  the  month,  giving 
the  actual  figures.  It  is  found  that  the  total  exports 
have  been  slightly  in  excess  of  25  million  bushels — 
35,279,027  bushels.  This  figure  is  not  only  remark- 
able in  itself,  but  is  also  remarkable  in  the  contrast 
which  it  affords  with  the  shipments  for  the  correspond- 
ing month  last  year,  for  -as  against  the  total  of 
85,279,027  bushels  for  August,  1891,  the  total  in 
August,  1890,  was  but  9,185,814  bushels,  the  increase 
thus  being  over  16  million  bushels.  Moreover,  this 
has  not  been  the  only  advantage  .we  have  had — prices 
have  also  been  better.  Taking  the  value  of  the  exports 
the  total  for  wheat  and  flour  this  year  is  full  18 
million  dollars  better  than  a  year  ago,  the  amount  at 
127,050,833  comparing  with  only  $9,026,837  in 
August,  1890. 

Another  striking  incident  is  the  marvellous  increase 
in  the  shipments  of  rye.  We  noted  last  week,  in  our 
article  on  Railroad  Earnings,  tjtie  great  expansion  in  the 
receipts  of  rje  at  Chicago  during  the  month,  the 
high  price  prevailing  having  had  the  effect  of  drawing 
t)ut  unexpected  supplies.  It  now  appears  that  the 
export  movement  reflects  the  same  general  results.     In 


the  whole  of  the  preceding  seven  months  of  thecurreafe 
year  the  export  shipments  of  rye  from  the  United 
States  had  been  hardly  IJ  million  bushels  ;  in  August 
we  sent  out  872,497  bushels  valued  at  1811,927. 
In  August  last  year  the  exports  were  only  143,482  busheli 
valued  at  $88,793.  Thus  this  cereal  contributed  about 
three-quarters  of  a  million  dollars  more  to  the  month'* 
increase  in  the  breadstuffs  exports.  In  the  case  of  com, 
of  course,  as  this  year's  crop  has  not  yet  begun  to 
move  and  last  year's  crop  was  short,  there  is  a 
falling  off  in  both  the  quantity  and  value 
of  the  exports;  but  this  has  proved  to  be  of 
small  moment  alongside  of  the  gain  in  wheat.  Alto- 
gether the  breadstuffs  exports  for  August,  1891,  reach 
the  large  total  of  $28  853  510,  as  against  only  $10,731,- 
210  in  August,  1890.  The  following  statement  in  our 
usual  form  shows  the  details  of  the  breadstuffs  exports, 
and  also  the  values  of  the  provisions,  petroleum  and 
cotton  exports  as  given  in  the  preliminary  statements 
of  the  Bureau  of  Statistics  at  Washington. 
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*  lacludlnx  cattle  and  boffs  In  all  mouths  and  rears. 

We  see  from  this  that  the  cotton  exports,  the  petro- 
leum exports  and  the  provisions  exports  all  fell  below 
their  totals  of  a  year  ago.  Still,  the  gain  in  the 
breadstuffs  exports  was  so  very  heavy  that  even  with 
the  losses  on  these  articles  the  grand  total  of  the  bread- 
staffs,  provisions,  cotton  and  petroleum  exports  is 
about  14f  million  dollars  better  than  a  year  ago,  the 
figures  being  $48,062,639,  against  $33,334,339.  Evi- 
dently, therefore,  when  the  Bureau  of  Statistics  issues 
the  full  foreign  trade  statement  for  the  month,  the 
merchandise  exports  may  be  expected  to  reveal  a  very 
striking  improvement  over  a  year  ago. 

Corn  has  this  week  made  very  decided  progress 
towards  maturity.  The  weather  throughout  the  West 
has  been  hot  and  forcing,  the  temperature  ranging 
very  high,  especially  in  the  more  northerly  sections  of 
the  corn  belt.  To  say  this  is  equivalent  to  saying  that 
the  conditions  have  been  just  as  desired,  a  period  of 
warm  weather  being  very  helpful  in  hastening  the 
ripening  of  the  grain  and  rendering  it  secure  against 
frost.  In  this  respect  indeed,  the  weather  has  been 
very  favorable  during  the  whole  of  the  last  two  weeks. 
Indeed  relatively  better  progress  appears  to  have  been 
made  in  these  two  weeks  than  in  any  similar  period  oi 
two  weeks  during  the  whole  season.  This  being  so,  it 
map  be  assumed  that  a  large  crop  of  this  important 
cereal  is  now  practically  assured.  Of  course,  some 
late  planted  areas,  or  areas  which  were  especially  b.'ick- 
ward,  may  need  a  little  while  longer  to  ensure  full 
maturity,  but  the  bulk  of  the  crop  it  is  generally  ad- 
mitted is  out  of  the  reach  of  harm  by  a  frost ;  and  this 
is  a  circumstance  of  great  encouragement  in  the  ia- 
dustrial  outlook. 
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At  a  meeting  of  the  sales  agents  this  week  of  the 
anthracite  coal  companies,  a  further  advance  in  prices 
was  agreed  upon,  to  go  into  effect  October  1.  The 
trade  appears  to  be  getting  into  satisfactory  shape. 
The  statistics  certainly  encourage  that  view.  Mr. 
John  H.  Jones,  the  Chief  of  the  Bureau  of  Anthracite 
Coal  Statistics,  has  issued  tis  statement  for  the  month 
of  August,  and  it  reveals  two  favorable  features,  first  a 
reduction  in  tidewater  stocks,  and  secondly  a  closer  ob- 
servance of  the  agreement  to  restrict  production  than 
in  the  months  preceding.  The  output  for  the  month 
had  been  fixed  at  3,000,000  tons.  The  actual 
it  appears  was  3,146,435  tons, 
of  146,435  tons.  But  in  the 
the  excess  was  nearly  800,000 
The     result    becomes    still    more    significant 


amount     mined 
being    an    excess 
previous     month 
tone 


when  we  recall  that  as  against  the  3,146,435  tons 
mined  the  [present  year,  the  production  in  August, 
1890,  was  3,291,653  tons,  in  1889  3,625,683  tong,  and 
in  1888  as  much  a3  4,097,563  tons.  This  shows  that 
though  the  amount  mined  was  somewhat  in  excess  of 
the  agreed  figure,  yet  as  compared  with  the  correspond- 
ing month  of  other  years  there  was  very  decided 
restriction.  It  is  known,  too,  that  the  restriction  pol- 
icy is  still  being  adhered  to.  The  contraction  in  pro- 
duction as  compared  with  last  year,  has  not  been  in  the 
Schuylkill  region,  which  shows  a  slight  increase,  but 
in  the  Wyoming  and  the  Lehigh  regions,  the  one  having 
reduced  its  output  79,593  tons  and  the  other  68,730 
tons.  In  reference  to  tidewater  stocks,  these  amounted 
to  648,900  tons  at  the  end  of  August,  against  703,634 
tons  at  the  end  of  July.  On  August  31,  1890,  the 
amount  was  760,811  tons,  and  on  August  31,  1889, 
795,749  tons.  From  these  various  figures  we  are  able 
to  indicate  the  relative  amounts  gone  into  consump- 
tion or  disposed  of  by  the  companies  in  the  last  three 
years,  as  follows. 
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Thus  the  apparent  consumption  for  August  the 
present  year,  fell  below  that  for  the  same  month  last 
year  and  the  year  before  ;  but  this  is  not  as  important 
as  it  otherwise  would  be,  seeing  that  for  the  eight 
month  of  the  year  to  August  31  there  is  an  increase  of 
over  2^  million  tons. 

The  improved  tone  on  the  Stock  Exchange  con- 
tinues. This  week  the  market  has  been  positively 
buoyant.  There  has  been  great  activity,  prices  have 
steadily  risen,  and  the  volume  of  business  is  reaching 
larger  and  larger  proportions.  The  Vanderbilt  proper- 
ties, the  Gould  stocks,  the  Villards,  the  Grangers,  the 
coal  properties,  the  trunk  lines,  and  all  the  various 
specialties,  active  and  inactive,  have  participated  in  the 
upward  movement.  The  Richmond  Terminal  se- 
curities have  been  about  the  only  exception,  these 
having  been  depressed  by  reports  of  large  floating  debts 
and  rumors  of  a  receivership.  Most  determined  efforts 
appear  to  have  been  made  early  in  the  week  to 
depress  prices  and  there  were  also  heavy  sales  to 
realize  profits,  and  besides  this  the  Eock  Island  directors 
declared  a  dividend  of  only  one-half  of  one  per  cent  for 
the  quarter,  instead  of  a  higher  rate  as  some  had 
expected.  But  all  this  had  only  a  temporary  effect  on 
the  market.    There  was  a  momentary  halt,  occasional 


reactions,  and  then  the  upward  course  was  resumed. 
As  an  indication  of  the  activity  prevailing,  we  may 
state  that  the  sales  on  the  Stock  Exchange  yesterday 
reached  the  large  aggregate  of  756,475  shares.  In 
Reading  the  rise  was  helped  by  the  intelligence  that 
the  old  pool  in  the  stock  had  been  dissolved.  Atchison 
has  been  very  strong  on  the  large  gains  in  earnings,  and 
the  general  market  has  advanced  on  a  growing  confi- 
dence in  the  future  of  values,  on  the  warm  weather  in 
the  West  rapidly  advancing  corn  to  maturity,  on  the 
large  breadstuffs  exports,  and  on  the  reports  of  further 
imports  of  gold.  The  close  yesterday  was  at  only  a 
slight  decline  from  the  best  figures. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  EnMno  Sept.  18.  1891. 


Onrrency., 

Sola 


Total  gold  and  legal  tendera... 


Received  fry 
N.Y.  Banks. 


$1,689,000 
300,000 


$1,989,000 


Shipped  hy 
N.  T.  Banks. 


$5,125,000 
3,400,000 


Net  Interior 

Movement. 


LO38.$3,43S,00O 
Loss.   3,100,000 


Lo88.$6,636,000 


With  the    Sub-Treasury    operations   and  the  gold 
imports  the  result  is  as  follows. 


Week  BitHnj  *p(.  18,  1891. 


Badka'  Interior  moTement.  as  above 
Snb-Treas.  oper.  and  gold  imports. 

Total  gold  and  legal  tendera ... 


Int« 
Banks. 


$1,989,000 
21,500,000 


$23,489.000 


Out  0/ 
Banks. 

$8,528,000 
16,000,000 


$21,525,000 


Net  Change  in 
Bank  Ho'Aings. 


LO3«.$6,536,000 
Oain.  5,500,000 


Lo.'!S.$l.036,00O 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  Earopean  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bank  of 


Bngland 

rracM 

aermaDj..  .. 
Auit.-Hnn'y. 
Netharlands.. 
Nat.  B'lglam . 

Tct.thls  week 
Tot.  preT.  w'k 


Sept.  17,  1891. 


Gold. 


£ 

26,311,48() 

63,814,000 

36,003,250 

5.470,000 

8,554,000 

2,713,333 

1»«,858,059 
127,829,666 


SUver. 


60,292,000 

11,667,750 

16,614,000 

6,008,000 

1,356,687 

85.838,417 
85,971,250 


TotdL 


£ 

»«,3 11,488 

104,106,000 

46,871,000 

21,984,000 

9,682,000 

4,070,090 


« 12,704 ,486 
213,800,916 


Sept.  18,  1890. 


Sold. 


Silver. 
'i 


£ 

»1.741,8So 

»1,243,000  60,394,000 

t6.052,000  13,026,000 

4,837,000  16,626,000 


4,812,000 
l,91J,0rt0 


111,686,885 
112,886,1112 


6,340,000 
1,456,000 


TataL 


£ 
«1,741,685 
101,63e,00» 
S9,07S,03i 
81,353,00> 
10,152,000 
4,368,000 


86,742.000  198.328,685 
S3,975.33i' 199.831 ,525 


TEF  FUTURE  OF  MONEY. 

It  seems  as  if  a  fairly  correct  forecast  of  the 
money  market  ought  to  be  possible  now.  Of  course 
the  spirit  Congress,  when  it  comes  together,  shows 
with  respect  to  monetary  affairs  may  be  such  as 
to  disturb  growing  confidence  and  upset  all  calcu- 
lations. But  aside  from  that  influence  the  obvious 
conditions,  upon  a  knowledge  of  which  a  judgment 
depends,  are  the  state  of  general  busiue.ss  activity,  the 
extent  of  the  interior  demaad  for  currency,  the  imports 
of  gold  ,and  the  new  additions  of  domestic  currency  to 
be  put  afloat.  The  two  former  relate  to  the  drain 
upon  our  supply,  and  the  two  latter  to  the  methods 
for  its  replenishment.  Industrial  developments  of  the 
year  ought  to  be  in  such  an  advanced  stage  now  as  to 
afford  a  pretty  clear  premonition  on  these  points. 

With  respect  to  home  supplies  of  currency  there  is 
but  little  to  be  said.  Secretary  Foster  was  reported  ou 
Wednesday  of  this  week  to  have  stated  in  substance 
that  the  outflow  from  the  Treasury  would  hereafter 
just  about  equal  the  inflow,  unless  he  should  be  able  to 
reduce  "  disbursing  officers'  balances"  to  what  he  called 
a  minimum  (as  he  hoped  to  do  in  due  time),  which 
would  enable  him  to  decrease  his  currency  holdings 
about  eight  or  ten  millions  more.  That  means  that 
the  Government's  ordinary  revenue  and  disbursements 
are  not  expected  to  have  any  influence  upon  the  money 
market  during  the  remainder  of  the  fiscal  year;  and 
yet  that  out  of  past  accumulations  a  sum  equal-  to  th© 
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amount  mentiouod  might  possibly,  in   the  near  future, 
bo  put  and  kept  afloat. 

Treasury  supplies  as  a  source  of  monetary  relief 
are  consequently  out  of  the  question.  It  might 
be  assumed, if  we  had  no  experience  to  found  an  opinion 
upon,  that  the  addition  of  4^  million  dollars  of  paper 
money  a  month,  or  54  million  dollars  a  year  (resulting 
from  the  pxirchaeos  of  silver  bullion),  to  the  volume  of 
paper  afloat  would  keep  the  money  market  easy  and  bo 
all  the  country  could  absorb.  If  instead  of  silver  issues 
■we  were  able  to  afBrra  that  the  country  was  to  receive 
64  million  dollars  of  gold  this  year,  and  if  wo  could 
assure  the  public  that  the  same  amount  would  come 
year  after  year,  there  is  not  a  doubt  as  to  the  effect  the 
information  would  have  on  our  industries  and  on  our 
currency.  As  the  case  stands,  however,  the  silver-issue 
additions  are  not  additions  any  longer;  they  act  as 
mere  substitutes,  displacing  something  better.  They 
have  had  a  temporary  influence  in  the  past  when  the 
amount  disbursed  was  large,  as  has  happened  when 
many  millions  have  gushed  out  of  the  Treasury  in  a 
brief  period.  But  even  then  stringency  thus  relieved 
has  felt  the  relief  for  a  few  weeks  only.  Hence  these 
silver  bullion  notes  must  be  counted  out  as  a  factor  of 
any  importance  in  this  inquiry;  not  only  in  theory  but 
in  practice  also]^it  has  been  proved  that  they  have  no 
appreciable  effect  in  adding  to  the  loanable  funds  in 
the  money  market. 

The  conclusion  is  thus  unavoidable  that  during  com- 
ing months  we  have  no  source  of  supply  for  our  de- 
pendence except  gold  imports  and  present  bank  re- 
serves with  which  to  meet  the  demand  that  crop  and 
business  requirements  are  sure  to  make.  We  have  al- 
ready gained  an  inkling  of  what  the  crops  will  call  for, 
the  outflow  being  very  considerably  in  excess  of  a  year 
ago.  It  seems  to  be  reasonable  to  assume  that  larger 
products  should  continue  to  call  for  larger  money. 
Business  also  is  now  showing  marked  signs  of  re- 
newed life.  Had  the  months  of  depression  we  have 
been  passing  through  been  months  of  liquida- 
tion we  should  not  anticipate  that  this  revival 
would  indicate  its  presence  very  clearly  in  the 
money  market  this  year,  since  time  is  required  after  a 
period  of  commercial  and  financial  derangement  for  new 
engagements  to  reach  a  stage  observable  in  banking 
operations.  But  we  do  not  find  there  has  been  any  very 
material  liquidation,  at  least  none  shows  itself  in  bank 
returns.  For  instance,  last  week  we  published  (page 
364)  the  national  bank  figures  in  detail  for  July  9, 
1891,  under  the  last  call  of  the  Comptroller.  Accord- 
ing to  that  statement  the  loans  and  discounts  of  all  the 
banks  in  the  system  then  reached  the  enormous  total 
of  tl,964,710,G28,  against  11,933,509,333  July  18, 
1890,  and  $1,779,054,528  July  13,  1889,  and  11,638,- 
124,565  June  30,  1888. 

These  figures  so  far  as  they  go  indicate  about  what 
the  public  would  expect,  judging  from  the  conditions 
which  have  prevailed — that  is,  they  indicate  only  such 
a  degree  of  reaction  as  is  represented  by  a  less  rapid  ex- 
pansion the  past  year,  but  no  appearance  of  disorgani- 
zation or  general  liquidation,  there  being  a  total 
increase  of  31  million  dollars  in  the  loans  in  the  12 
months  ending  with  July,  1891,  after  an  increase  of 
305i^  millions  during  the  previous  two  years.  As  a  con- 
sequence we  may  assume  that  our  industries  are  simply 
held  in  check,  that  they  need  no  period  of  rest  for  re- 
habilitation, but  are  |all  ready  to  put  on  new  life,  and 
will  with  great  rapidity  put  on  new  life  as  the 
•onditions  which  naturally  foster  and  develop  them 


recover  force.  Indeed,  the  reaction  is  in  pro;(res3 
now  and  ia  sure  to  become  complete,  for  never 
before  has  it  happened  that  the  country  has  raised 
such  surpluses  of  food  products  and  has  had  such 
a  demand  awaiting  those  products  as  seems  to  be 
in  prospect  to-day.  As  we  said  in  substance  iu 
our  cotton  crop  review  last  week,  when  the  harvest 
has  been  fully  finished  and  the  movement  to  market 
in  all  its  volume  has  extended  throughout  the 
whole  of  that  vast  and  wonderful  section  that  we  call 
the  West,  when  our  carrying  industry  which  is  Just 
now  beginning  to  partake  of  the  accruing  benefits  shall 
be  enjoying  the  full  prosperity  that  cannot  fail  to  fall 
to  its  share  in  marketing  the  crops,  when  also  the  nu- 
merous allied  industries  which  these  two  great  interests 
in  their  prosperity  never  come  short  of  putting  in 
active  motion,  shall  fall  under  the  same  influence- 
when  these  forces  got  fully  in  action,  it  seems  almost 
impossible  to  exaggerate  the  effect  upon  the  activities  of 
the  country. 

If  this  forecast  with  reference  to  our  general  trade 
is  correct,  and  if  the  currency  requirements  for  that 
trade  must  be  added  to  the  demands  for  the  crops, 
no  one  can  doubt  that  the  country,  after  having 
just  lost  73  million  dollars  of  gold,  will  inevitably 
find  a  lack  in  its  tools  to  do  the  necessary  work  with, 
and  furthermore  that  that  lack  will  be  expressed 
through  a  close  money  market.  It  is  consequently  a 
most  gratifying  fact  that  our  trade  conditions  are 
rapidly  shaping  themselves  so  as  to  afford  a  supply  for 
this  absolute  need.  The  preliminary  figures  of  leading 
articles  of  exports  for  August  which  we  give  and 
remark  upon  in  a  previous  column  are  some  of  the 
earliest  evidences  of  the  results  which  are  to  follow. 
Indeed,  the  total  exports  for  August  of  the  articles 
mentioned  show  an  increase  of  14|  million  dollars  over 
the  same  month  of  last  year,  while  our  merchandise 
imports  at  the  same  time  show  a  considerable  decrease. 
We  shall  no  doubt  receive  a  large  amount  of  gold  the 
next  few  months,  and  we  shall  need  it. 

INDUSTRIAL    LIFE    INSURANCE. 
[second  articlh]. 

The  Ordinary  whole-life  pol'cy  at  age  30  bears  a 
table  rate  of  $33-70  per  $1,000.  The  computations  are 
based  upon  a  payment  for  no  shorter  term  than  a  year, 
and  if  a  fractional  part  only  is  paid  for  the  remainder 
is  treated  as  an  indebtedness  due  the  company,  to  be 
deducted  from  the  face  of  the  policy  in  case  of  its  be- 
coming a  claim.  Semi-annual  and  quarterly  payments 
are  accepted,  the  increment  over  the  annual  rates  being 
equivalent  to  about  16  per  cent  per  annum  on  the  por- 
tions deferred ;  but  this  is  never  encouraged  by  com- 
panies. The  volume  of  business  done  on  the  quarterly 
or  semi-annual  basis  is  not  ascertainable  from  any  offi- 
cial data ;  but  as  nearly  as  we  can  compute  by  compar] 
ing  the  amount  of  deferred  premiums  outstanding  at 
the  end  of  1890  with  the  total  premium  receipts  of  that 
year,  in  the  30  companies  reporting  to  this  State,  it  is 
scarcely  one-fifteenth  of  the  whole. 

As  ordinarily  conducted,  life  insurance  is  as  far  beyond 
the  reach  of  the  wage-earning  mass  as  if  it  were  on 
another  planet.  Very  few  policies  under  $1,000  are 
desired  or  granted  by  the  companies,  and  this  state- 
ment is  not  materially  qualified  by  the  efforts  some 
have  made  towards  instalment  business,  although  it  is 
plain  that  they  will  hereafter  make  much  greater  effort 
for  a  share  in  that  business.  In  its  minimum  amount, 
its  limitation  (practically)  to  adult  males,  and  its  times 
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and  manner  of  collecting  premiums,  the  Ordinary  does 
not  touch  the  daily  life  of  the  majority  ;  but  where  it 
ends  the  Industrial  plan  begins.  It  grants  insurance 
upon  any  healthy  life,  almost  from  cradle  to  grave  ;  it 
does  not  disdain,  as  small  business,  such  amounts  as 
the  humble  can  pay  for ;  most  important  of  all,  it 
accepts  their  money  in  fragments,  as  it  comes  to  them, 
and  relieves  them  of  all  difficulty  about  transmission, 
and  all  remembrance,  by  personal  visitation. 

Against  this  only  two  things  can  be  said  :  that  the 
more  frequent  the  payments  the  greater  chance  of  laps- 
ing, and  that  it  is  costly.  Unfortunately,  there  are 
no  accessible  data  for  comparing  the  proportion  of 
lapses  with  that  under  the  Ordinary  form,  but  it  has 
never  been  charged  that  the  Industrial  companies 
further  lapses;  on  the  contrary,  we  believe  they  use 
every  exertion  to  prevent  them.  As  for  the  cost,  the 
fact  is  admitted,  but  not  as  an  objection.  It  seems  all 
wrong  that  those  whose  means  are  scantiest  should  pay 
the  very  highest  prices ;  yet  poverty  invariably  does  so, 
the  economic  law  being  that  purchasing  by  small  quan- 
tities involves  the  very  highest  prices.  Of  course  this 
is  wrong,  but  to  make  fifty  payments  costs,  in  book- 
keeping, fifty  times  as  much  as  one  payment,  and  to 
make  payments  to  a  collector  in  person  costs  far  more 
than  to  do  so  by  a  check;  but  criticism  is  disarmed.  It 
is  this  way  or  none.  The  poor  must  buy  their  life 
insurance  as  they  buy  their  coal,  by  the  bucket-full, 
and  expensively,  or  not  at  all.  This  way  is  far  better 
and  less  wasteful  for  them  than  not  at  all. 

The  insurable  interest,  which  statute  law  now 
concurs  with  reason  in  requiring  (since  it  is  monstrous 
that  anybody  should  be  able  to  reap  a  profit  out  of  any 
death),  is  not  lacking.  The  Ordinary  form  applies  to 
cover  the  deprivation  of  support  by  death,  but  cover- 
ing a  money  fine  to  be  imposed  by  death  just  as  genu- 
inely meets  the  definition  of  insurable  interest,  and  at 
this  point  the  Industrial  plan  comes  into  action.  In 
case  of  an  infant,  it  may  be  a  debatable  question 
whether,  weighing  the  assumable  future  earnings  of  the 
child  during  minority  against  the  cost  of  its  support  to 
the  earliest  productive  age,  its  life  has  any  money  value. 
But  we  need  not  look  forward  so  far,  because  its  death 
is  not  less  certain  than  its  living  to  cost  an  outlay  ;  so 
very  largely  the  purpose  and  service  of  Industrial 
insurance  is  to  provide  a  burial  fund,  in  which  is  of 
course  included  the  expense  of  sickness.  We  make 
this  distinct  because  this  is  the  most  distinctive  feature 
In  the  business.  When  an  adult  wage-earner  insures 
his  life  for  a  few  hundreds — less  than  ten — and  pays  by 
Tfeekly  instalments,  that  statement  covers  the  whole 
case;  when  he  insures  his  aged  parents,  or  his  children 
down  to  the  one  in  the  cradle,  we  have  another  case, 
involving  peculiarities.  It  is  at  this  point  that  the 
system  is  vulnerable,  if  anywhere. 

To  state  our  own  position  at  once,  the  system  is  not 
Tulnorable  anywhere.  But  it  has  been,  and  still  is, 
bitterly  and  persistently  attacked  at  this  point  here 
and  in  England.  The  Saturday  Review  asserted  that 
"  children  are  now  insured  before  they  are  oorn  and  at 
"the  payment  of  a  penny  per  week,"  and  that  "  the 
"parent  may  make  a  profit  of  three  or  four  pounds  on 
"  the  death  of  a  baby,  to  say  nothing  of  what  would  ha 
"spent  on  food  and  clothes."  And  PwncA  presented 
a  cartoon  of  "  the  modern  Cornelia,"  a  horrible  gin- 
Boaked  creature  pointing  to  two  children,  insured  for 
£Q  each,  as  her  "jewels,"  with  a  bad  bit  of  doggerel— 

"  What  wao  It  little  Bobby  said  1 
"  '  We'll  Ret  four  pounds  wben 
"  Sarah's  dead  1 '  " 


Here,  the  most  conservative  of  the  Philadelphia 
dailies  averred  that  "  parents  have  no  insurable  interest 
"  in  the  lives  of  children  not  old  enough  to  have  any 
"  wage-earning  capacity.  They  are,  from  the  pecuniary 
"  poiat  of  view,  not  losers  but  gainers  by  the  death  of 
"such,  as  being  relieved  from  the  necessity  of  support- 
"ing  them,  and  it  is  not  desirable  that  they  should  also 
"  be  gainers  through  the  payment  of  policies  on  their 
"lives.  This  subjects  psople  already  driven  hard  by 
"poverty  to  a  temptation  which  they  should  be  spared. 
"Investigations  in  the  cotton-manufacturing  districts 
"  of  England  indicate  ihat  minor  insurance  is  terribly 
"provocative  of  infantcide." 

We  quote  this  because  it  is  from  a  usually  well- 
informed  source,  is  dispassionate  in  manner,  and  well 
represents  the  delusion  underlying  the  crusade  which 
has  repeatedly  tried  to  induce  Parliament  to  prohibit 
infantile  insurance,  has  made  the  same  attempt  in  the 
legislatures  of  this  State  and  Pennsylvania,  and  may  be 
expected  to  continue  agitation  until  a  full  official 
inquiry — which  is  most  desirable  and  will  be  welcomed 
by  the  companies — sets  the  facts  beyond  cavil.  Every 
statement  in  the  above  extract  is  as  erroneous  as  could 
possibly  be,  and  we  can  only  marvel  that  any  intelli- 
gsnt  person  fails  to  perceive  the  fallacy  of  propositions 
which  thus  prove  too  much  if  they  prove  anything. 
If  anybody  contends  that  natural  affection  is 
materially  less  among  the  wage-earning  classes  than 
elsewhere,  the  burden  of  proof  is  on  him ;  but 
we  need  not  go  beyond  the  money  view,  and  upon 
this  a  brief  statement  shows  the  delusion.  For  if  in- 
fantile insurance  leads  to  child-murder,  the  fraud  is  at 
the  expense  of  the  companies,  and  if  any  insurance  or- 
ganization should  become  thus  indifferent  to  its  own  in- 
terest, the  laws  of  trade  would  speedily  destroy  it.  No 
such  organization  has  been  discovered.  In  the  Pru- 
dential, the  nearest  approach  to  the  Saturday  Review's 
"  three  or  four  pounds  on  the  death  of  a  baby  "  is  £10 
for  the  weekly  penny,  but  the  lowest  age  under  thii 
table  is  11  ;  under  another  table  infants  of  less  than  a 
year  are  taken,  but  the  weekly  penny  covers  only  £1 
10s.  after  the  policy  has  run  three  months,  and  £2  lOs. 
after  it  has  run  a  year.  Here,  the  practice  is  even 
stricter,  for  the  Metropolitan  takes  no  life  under  a  year; 
the  maximum  insurance  on  a  child  under  6  is  129  for 
the  first  year,  $35  for  the  second,  and  so  on  by  steps  to 
$115;  and  upon  a  child  under  13  no  policy  takes  effect 
until  it  has  run  three  months.  There  is  a  further  safe- 
guard in  the  fact  that  everybody  is  prompted  to  mora 
inquiry  whenever  a  child  dies  that  is  known  to  have 
been  insured. 

The  results  of  examination  into  the  subject  have 
been  as  we  should  expect.  The  head  of  the  crusade  in 
England  is  an  estimable  clergyman  connected  with  the 
Society  for  Prevention  of  Cruelty  to  Children  ;  he 
declares  that  this  is  a  system  of  wholesale  murder  and 
lie  knows  it  to  be  so;  but  he  has  had  repeated  opportu- 
nities to  produce  details  and  proofs  before  Parliamen- 
tary committees  and  elsewhere,  and  nothing  more  tang- 
ible than  general  hearsay  has  come  from  him.  A  few 
months  ago  a  Mr.  Niness  appeared  before  a  committee 
of  the  Lords  and  said  he  had  been  a  Prudential  agent ; 
that  it  had  been  his  business  to  insure  all  the  lives  he 
could  and  not  make  troublesome  inquiries.  This,  with 
other  statements,  seemed  definite;  but  as  he  positively 
declined  to  appear  on  the  following  day  for  examina- 
tion under  oath  the  committee  threw  out  his  statements 
as  valueless ;  next  came  the  Prudential's  manager,  who 
said  Mr.  Niness  had  been  discharged   for  good  cause 


8WTBMBER  19,   1891.1 


THE    CHRONICLR 


387 


(which  he  explained),  and  that  he  believed  the  country 
had  been  scoured  for  discharged  Prudential  agents  who 
would  appear. 

About  two  years  ago  this  same  manager  testified  at 
length  before  a  Commons  committee,  and  among  other 
information  he  furnished  the  following  comparison  of 
infantile  mortality  by  the  Prudential's  experience  with 
that  of  the  general  population  : 

, Annual  rate  of  tnortality  p»r  1,000 , 

Dr.  Farr't  Kngluli 

Life  Table  No.  3 

(Oentttt  returiu). 

165-59 

es-59 

86-14 

24-33 

17-92 

13-53 

10-75 

916 

7-69 

6-57 


Aaet.  Prudenlial. 

•tf-l 99-46 

1-2 63-24 


3—8. 


4-5... 
6-6... 
6-7... 
7—8... 
8-9... 
9-10. 


.82-89 
.18-62 
.13-48 
.10-08 
.  7-61 
.  6-72 
4-89 
.  4-28 


OarliHe 

table 

l6;<-90 

80-61 

64-92 

37-94 

28-73 

17-80 

12-28 

8-79 

e-58 

S'08 


*  The  Prudential'§  rate  Is  from  the  experience  o(  the  ten  years  1879- 
88,  the  number  of  policies  passlug  un<lHr  observation  helni?  9.23(i,y30. 
Us  fl(fnre«  for  the  first  year  urn  too  favorable,  booause  it  has  no  eiperl- 
ence  for  the  tlrst  two  weckn  of  life.  There  is  no  way  of  reachiutf  acuu- 
raoy  upon  tliis,  but  if  the  tlrnt  month's  deaths  are  eliminated  from  the 
Furr  table  (Which  is  obviously  severe)  tlie  rate  is  reduced  to  lOH  per 
1,000,  and  tlUs  is  still  In  excess  of  the  Prudential  expeileuoe. 

This  evidence  that  mortality  is  far  less  among 
insured  than  uninsured  children  is  precisely  what  we 
should  expect  to  find,  since  it  is  obvious  that  the  latter 
are  among  the  most  extreme  poverty,  the  deepest 
ignorance  and  vice,  and  the  worst  neglect  and  ill-treat- 
ment. If  this  seems  like  begging  the  question,  we 
need  only  say  that  it  is  the  natural  expectation,  con- 
firmed by  all  the  evidence  there  is,  and  that  the  propo- 
sition that  children  are  insured  in  order  that  they  may 
die  is  the  one  with  nothing  to  sustain  it. 

We  have  left  ourselves  scant  space  to  apeak  of  the 
economic  value  of  Industrial  insurance,  but  little  is 
needed.  For  the  foundation,  although  our  eyes 
naturally  turn  upward  rather  than  downward,  is  always 
of  more  consequence  than  the  cornice.  The  founda- 
tions of  a  State  and  a  Nation  are  the  common  people, 
for  whom  life  is  little  more  than  a  struggle  between 
hand  and  mouth.  Whatever,  with  them,  makes  for 
self-help  and  thrift,  discourages  pauperism  and  depen- 
dence, and  antagonizes  the  dram-shops  which  were 
never  so  thickly  scattered  as  now  in  our  great  cities,  is 
a  beneficent  and  conservative  force  that  can  hardly  be 
over-rated.  The  agents  of  this  business  penetrate  to 
every  tenement  door;  and  though  we  need  not  idealize 
them  into  missionaries,  they  do  teach  industry, 
patience,  courage,  morality,  and  virtue  in  general. 
Whether,  on  the  whole,  this  humble  business  does  not 
work  a  greater  good  than  what  the  public  know  as  life 
insurance  may  be  a  fairly  debatable  question;  but  for- 
tunately we  need  not  try  to  settle  it,  for  we  have  both 
branches. 

There  is  a  field  for  another  application  of  the 
method,  moreover,  in  property  insurance,  and  although 
it  presents  a  special  difficulty  of  moral  hazard,  we 
hope  yet  to  see  that  solved. 


J^ET  EARNINGS  FOE  JULY. 
It  has  been  evident  from  the  first  that  the  exhibit  of 
net  earnings  for  the  month  of  July  would  be  a  favor- 
able one ;  hence  the  result  now  disclosed  will  occasion 
no  surprise.  Perhaps  there  will  be  some  disappointment 
that  the  increase  over  a  year  ago  is  no  larger,  especi- 
ally in  view  of  the  heavy  gains  reported  by  many  indi- 
vidual systems.  Perhaps,  also,  there  will  be  disappoint- 
ment that  the  returns  of  the  separate  roads  should  re- 
veal considerable  irregularity,  and  that  in  not  a  few  in- 
stances there  should  be  a  diminution  rather  than  an 
augmentation  of  the  net.  But  such  an  outcome  merely 
gives  point  and  emphasis  to  the  fact  that  the  conditions 


governing  railroad  traffic  continue  to  be  more  or  lew 
diverse,  that  while  some  have  tended  to  produce  im- 
proved results,  still  others  have  had  the  opposite  tend- 
ency. The  feature  of  most  encouragement  is  the  cir- 
cumstance that  the  influences  of  a  favorable  nature  are 
chiefly  those  that  have  resulted  from  the  excellent  crop 
situation  the  present  year,  and  may  therefore  be  regarded 
aa  indicative  of  the  promise  which  the  future  appears 
to  have  in  store,  while  on  the  other  hand  the  influences 
of  an  unfavorable  nature  have  reference  mainly  to  past 
conditions,  such  as  depressed  or  inactive  trade,  and  may 
be  expected  to  be  followed  by  early  improvement  under 
the  more  cheerful  tone  and  revived  feeling  of  confidence 
engendered  bv  the  abundant  harvests. 

Our  statement  embraces  the  returns  of  143  roads, 
and  the  aggregate  of  these  shows  a  gain  of  13,646,830, 
or6'73per  cent,  in  gross  earnings,  and  a  gain  of  $1,668,- 
019,  or  9'67  per  cent,  in  net.  In  June  the  gain  was$2,- 
132,400,  or  4*41  per  cent,  in  gross  and  $1,783,306,  or 
12 "8  per  cent,  in  net.  Hence  the  improvement  now  is 
larger  in  the  case  of  the  gross  but  smaller  in  the  case 
of  the  net.  As  compared  with  the  exhibit  for  the 
seven  months,  however,  both  gross  and  net  earnings 
are  better — the  gross  for  this  latter  period  having  in- 
creased only  3-95  per  cent  and  the  net  6-48  per  cent. 
Here  are  the  full  aggregates  for  both  periods. 


Julii. 
(US  roodi.) 

January  1  to  July  31. 
(126  roadt.} 

1881. 

1890. 

Increaae. 

1891. 

1880. 

Inereate. 

Gross  Bam'i 
Op«r.  eip... 

t 

•67,817,408 
38,934.071 

1 

54,200,578 
36,955,233 

t 
+3,64a,830 
+1.978,811 

t 

334,645,874 
232,633,301 

t 

325,062,331 
229,243.721 

* 

+8.5»3,84« 
+3,389,580 

Net  earn '9 

18,913,334 

17,246,815 

+  1,668,019 

102,012,373 

85.808,610 

+6,803,76S 

It  is  worth  noting  that  there  was  a  considerable  in- 
crease in  expenses  during  the  month,  for  while  the  im- 
provement in  the  gross  reaches  $3,646,830  the  im- 
provement in  the  net  amounts  to  only  $1,668,019,  the 
rest  being  accounted  for  by  the  increase  of  $1,978,811  in 
expenses.  This  is  rather  important  because  it  had  been 
supposed  that  railroad  managers  everywhei'e  were 
practicing  very  close  economy,  and  also  because  a  year 
ago  in  the  same  month  the  same  feature  was  observable, 
only  in  more  striking  degree.  As  far  as  concerns  tha 
net,  indeed,  last  year's  July  statement  was  the  poorest 
of  any  of  the  seven  months,  there  having  actually  been 
a  loss  of  $238,349,  occasioned  entirely  by  an  augmenta- 
tion of  $3,128,631  in  expenses,  as  the  gross  had  ex- 
panded $2,890,283.  This  circumstance,  too,  of  a  poor 
statement  of  net  in  1890  should  be  taken  into  consid- 
eration in  connection  with  the  improvement  in  net  the 
present  year.  However,  in  the  year  preceding — we 
mean  in  July  1889 — there  was  a  very  heavy  gain  both 
in  gross  and  net.  The  following  carries  the  comparison 
back  for  a  series  of  years,  both  for  the  month  and.  for 
the  seven  months. 


Jul  I/. 

1887  (  58r'd9) 

1888  (  88r'ds) 

1889  (105  r'da) 
1880(iaer>da) 
1881  (143  r'da) 


Orou  Earning*. 


Tear 

Otven. 


38,323,824 
44.611.381 
48,868,856 
65,142,677 
57,817,408 


Jan.itoAug.li 

1887  (  56  r'ds)  1244.747.467 
1888 (  81  r'ds)j 268.764. 408 

1888  (  97  r'dsl  296.163.385 

1880  (119  r'ds)  339,412,625 

1881  (125  r'ds)  1334.645.674 


Tear 
Precedim 


Increase  or 
Dur'Aite. 


35,600.219    +2,723,703 


42.602,358 
45,020,559 
53,252,395 
54.200,578 

214.864,007 
•358.538,748 
280,406.523 
307,700,987 


+2,108.023 
+»,9te,297 
+2,880,282 
+3,646,830 

+29,883.460 
+10.235,6«0 
+14,767,062 
+31,711,638 


32S.05».33ll  +9.6<>8.843 


^«t  Eamtngt. 


Tear 
Given. 


Tear     ■  Incr'f  or 
Prectd'g. ;  DecreoM, 


t        \        %        \        % 

14.340,466  18,336.298;  +1.005,106 

-1.508,01« 

+3.278,«O0 

-838.840 

+1,<M8,019 


13,939,084 1 15.442,100 
17,767.991|14,47S,S82 
17,772,981  18.011,810 
18,913,884  17,245,316 


84,068,191  69,141,583 
8,484.301  88.151,160 
92.516,71181,768.927 
103535117,95,406,080 
102012873  95.808,610 


+14811906 
-9,«87,1»« 
4-10747784 
>8,137.0n 
■f6.aOS.TW 


The  Union  Pacific  return  issued  this  week  is  of 
course  included  in  the  results  under  review,  and  as  this 
return  makes  a  very  poor  showing — there  being  a  loss 
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of  $369,047  in  gross  aad  a  loss  of  $484,081  in  net— the 
thougbt  at  once  suggests  itself  that  that  system  has 
played  an  important  part  in  affecting  the  grand  aggre- 
gates— except  for  this  heavy  loss  the  final  increase  would 
have  been  much  heavier.  But  if  we  go  a  step  further 
we  find  that  while  the  Union  Pacific  lost  $484,081  in 
net,  the  Pennsylvania  (lines  east  of  Pittsburg  and  Erie) 
on  the  other  hand  gained  $419,719,  so  that  the  one 
nearly  offsets  the  other.  The  only  other  noteworthy 
losses  for  the  month  are  the  $53,650  decrease  on  the 
Grand  Trunk  of  Canada,  the  $51,613  decrease  on  the 
Illinois  Central  (occasioned  by  increased  expenses  re- 
sulting from  outlay  to  repair  damages  by  floods)  and 
the  $41,935  decrease  on  the  Oregon  Improvement 
Company. 

The  gains  of  large  amount  are  decidedly  more 
numerous.  Thus  we  have  the  Chicago  Burlington  & 
Quincy  with  $359,792  increase,  the  Philadelphia  & 
Beading  (including  the  Coal  &  Iron  Company)  with 
$342,437  increase,  the  Atchison  and  San  Francisco 
with  $323,923,  the  Erie  with  $198,666  and  the  Louis- 
ville &  Nashville  with  $153,325.  The  three  roads 
ranking  first — namely,  the  Pennsylvania,  the  Burling- 
ton &  Quincy  and  the  Reading — ^had  very  considerable 
losses  a  year  ago,  so  that  their  present  gains  to  that 
extent  are  merely  a  recovery  of  such  losses.  But  the 
case  of  the  Atchison  is  different.  There  the  increase 
of  $223,923  follows  an  increase  of  $164,652  last  year, 
and  the  same  is  true  of  the  Erie,  whose  increase  of 
$198,666  in  July,  1891,  is  additional  to  an  increase  of 
$33,330  in  July,  1890.  The  Louisville  &  Nashville  a 
year  ago  had  a  decrease  of  $21,470.  The  present 
improvement  of  $153,325  is  in  part  the  result  of  the 
additional  mileage  operated.  There  are  other  roads 
which  contribute  considerable  gains  the  present  time, 
though  below  $100,000  in  amount.  The  Baltimore  & 
Ohio  (revised  figures)  has  $89,707  increase;  the  Nash- 
Tille  Chattanooga  &  St.  Louis  $79,146,  this,  however, 
arising  largely  from  the  inclusion  of  the  Western  & 
Atlantic  for  1891  but  not  for  1890;  the  Central  of 
Georgia  $68,709;  the  Richmond  &  Panville  $68,560; 
the  Southern  Pacific  $65,302;  the  Pittsburg  Youngs- 
town  &  Ashtabula  $64,386;  the  St.  Paul  $58,586;  the 
Columbus  Hocking  Valley  &  Toledo  $49,745;  the  Mex- 
ican Central  $47,705;  the  Lake  Erie  &  Western  $45,- 
939,  and  the  Erlanger  system  $45,035.  The  following 
furnishes  a  tabular  list  of  all  gains  or  losses,  both  on 
g?0S8  and  net,  above  $40,000  in  amount. 

PBIKCIPAL  CHANGES  IN  GroSS  EARNINOS  IN  Jnlf. 


Increases. 

Atch.  and  8.  F.  (4ra9).  f  420,685 

Louis.  &  Nash 321,609 

N.  Y.  L.  E.  &  West 314,268 

Pennsylvania 305,316 

Boutiem  Pac.  (6rdB)..  209,398 

Kash.  Chatt.  &  St.  L....  189,289 

Mexican  Central 186,312 

P.&K.  and  C.  &  Iron  Co  179,513 

Wabash 175,672 

Can.  Faoiflo 169,592 

Chic.  Mil.  &  Bt.  Paul...  160,4«4 

Bait.  AOhio(2rd8)....  146,315 

lUinais  Central 144,424 

Ches.  <fe  Ohio 126,087 

Klch.  &  Danville  (8  rd»)  1 17,127 

CleT.Cin.C.&St.L.(2rd8)  98,122 

CentralofGa 80,341 

Bio  Qiande  Western. . .  74,705 


Clnn.N.  O.&T.F.  (5rd'»)  $74,270 

Chicago  &  E.  Illinois...  63,107 

N.  Y.  Ont.  (t  Western..  58,082 

Lake  Erie  dk  Western. . .  57,664 

Minn.  St.  Paul  &  S.  S.  M.  67,442 

Pitts.  Young.  &  A 51,388 

Col.  Hock.  V.  &  Tol 411570 

Chic.  Bur.  dk  Quincy 40,096 


Total(rep'rn'g48  rd8)$3,862,878 

Decreases. 

Union  Paclflo  (9  rds)...  $369,047 

Oregon  Imp.  Co 87,563 

Grand  Trunk  of  Can....  82,590 

East  Tenn.  V.  &  G 67,019 

Gd.  Rap.  &  Ind.  (2  r'ds)  44,035 


Total(14  rds) $650,254 

PRINCIPAL  CBAN0K8  IN  Net  XABNIXGS  IH  Jnlf. 


Incretuet. 

Pennsylvania 8419,719 

Chlo.  B.  AQ 359,792 

F.dcB.and  C.  &  Iron  Co.  242,437 

Atch.  and  Ban  Fran 223,923 

Erie 198,666 

Louis.  &  Nash 1.53,325 

Bait.  &  Ohio  (2  rds) ....  89,707 

Hash.  Chatt,  &  St.  L 79,146 

Central  of  Georgia 68,709 

Eich.  &  Dan.  8  rds) 68,560 

Southern  Pac.  (6  rd«). . .  65,302 

Pitts.  Young.  A  Ash. . . .  64,386 

Chic.  Mil.  &  8t.  Paul...        58,586       Total  (12rd8) $631,278 

As  there  are  only  four  companies  classed  among  the 

decreases    in    net  for    the    month,  whereas     there 


Increases. 

Col.  Hock.  V.  &  Tol ?4P,745 

Mexican  Central 47705 

Lake  Erie  &  Western...  45,989 

Cin.  N.  O.  &T.  P.  (5  rds) .  45,025 

Total(38rd8) $2,280,672 

Dec  l'€(tSC8 

Union  Pacific  (9  rds) .. .  $484  081 

Grand  Trunk  of  Can....  53,650 

Illinois  Central 51612 

Oregon  Imp.  Co 4l!935 


are  seventeen  large  increases,  it  may  be  thought 
that  after  all  the  returns  are  not  so  very 
irregular.  But  by  taking  into  consideration  the 
changes  less  than  $40,000  in  amount — that  is,  by  con- 
sidering the  whole  143  roads  from  which  we  have 
returns — we  find  that  no  less  than  70  show  diminished 
net  while  73  report  improved  results.  It  will  also  be 
observed  that  the  17  companies  with  specially  large 
gains  contained  in  the  list  above,  and  which  represent 
38  roads  in  our  table,  have  $3,380,673  increase  in  the 
aggregate,  while  the  four  companies  with  large  losses  lose 
$631,278  ;  deducting  the  latter  from  the  former  we  get 
a  net  increase  of  $1,649,394  on  the  50  roads  with  promi- 
nent changes,  which  does  not  differ  much  from  the 
$1,668,019  increase  shown  for  the  whole  143  roads  in 
our  statement.  We  have  not  enumerated  the  Penn- 
sylvania system  west  of  Pittsburg  and  Erie,  with  its 
increase  of  $85,128  in  gross  receipts  and  $131,340 
increase  in  net,  because  the  earnings  of  that  system  not 
being  stated  we  cannot  incorporate  the  results  in  our 
aggregates. 

Quite  a  considerable  number  of  the  large  gains,  it 
will  be  seen,  are  furnished  by  Southern  roads,  which  is 
somewhat  surprising  in  view  of  the  depressed  con- 
ditions which  have  prevailed  in  the  South.  The 
section  as  a  whole  shows  $366,342,  or  17*14  per  cent 
increase.  Out  of  the  42  roads  from  which  we  have 
returns,  19  have  fallen  behind,  among  the  number 
being  the  East  Tennessee,  the  Louisville  New  Orleans 
&  Texas,  the  South  Carolina  and  the  Kansas  City 
Memphis  &  Birmingham. 

The  group  of  coal  roads  shows  $317,540,  or  13 "05 
per  cent,  increase,  but  more  than  the  whole  is  supplied 
by  the  Reading;  the  Central  of  New  Jersey,  the 
Pittsburg  &  Western,  the  Lykens  Valley  and 
the  West  Virginia  Central  &  Pittsburg  have 
suffered  a  reduction  of  their  net  for  the 
month.  On  the  Eastern  and  Middle  group  the 
change  from  a  year  ago  in  the  net  is  only  trifling. 
This  arises  from  the  fact  that  the  gains  and  losses  are 
evenly  distributed,  there  being  just  six  of  the  one 
and  six  of  the  other.  The  improvement  on  the  New 
York  Ontario  &  Western  is  quite  noteworthy,  net  for 
July,  1891,  being  $92,840,  against  only  $59,908  in  July, 
1890. 

The  Northwestern  group  records  $499,233,  or  29-37 
per  cent,  gain,  and  tha  Southwestern  $301,093,  or  19"88 
per  cent,  gain.  The  first  mentioned  presents  decidedly 
the  best  exhibit  of  any  group.  It  is  not  alone  that  the 
Burlington  &  Quincy  has  done  well,  but  that  most  of 
the  others  have  also  done  well,  more  particularly  the 
St.  Paul,  the  "Soo,"  the  Burlington  Cedar  Rapids  & 
Northern,  the  Minneapolis  &  St.  L3uis  and  the  Mil- 
waukee &  Northern.  Only  four  roads  are  obliged  to 
report  reduced  net  for  the  month,  namely,  the  Iowa 
Central,  the  St.  Paul  &  Duluth,  the  Des  Moines  & 
Northwestern,  and  the  Quincy  Omaha  &  Kansas  City. 
On  the  other  hand,  in  the  Southwestern  group  the 
gain  comes  solely  from  the  Atchison,  all  the  other  roads 
having  sustained  losses. 

The  trunk  line  group  is  able  to  present  a  very  satis- 
factory comparison,  there  being  an  increase  in  the 
aggregate  of  $634,933,  or  14-70  per  cent.  Besides  the 
Pennsylvania,  the  Erie  and  Baltimore  &  Ohio  deserve 
mention  for  the  excellent  character  of  their  returns. 
Losses  come  from  the  Cleveland  Cincinnati  Chicago  & 
St.  Louis,  the  Grand  Trunk  of  Canada  and  the  Ohio 
&  Mississippi.  On  the  Middle  Western  group  there  is 
$57,990j  or4"33per  cent,  increase  in  the  aggregate,  but 


Septbmbbr  19,  1891.1 


THE    CHRONICLE. 


889 


1-1  of  tho  roads  (out  of  36)  show  losses.  Strikingly  good 
returns  are  made  by  tho  Columbus  Hocking  Valley  & 
Toledo,  the  Columbus  Shawnee  &  Hocking,  the  Pitts- 
burg Youngstown  &  Ashtabula,  the  Lake  Erie  & 
Western,  tho  Chicago  &  Eastern  Illinois  and  the  Balti- 
more &  Ohio  Southwestern.  The  Pacific  group  shows 
a  loss,  but  for  this  tho  Union  Pacific  is  almost  entirely 
responsible,  tho  Oregon  Improvement  and  two  of  the 
lines  in  the  Southern  Pacific  system  being  the  only 
other  ones  which  have  suffered  a  reduction  in  their  net. 


JillK. 


Trunk  lineg..(lti 
Mid.  Wo»t'n.(i6) 
Mortbwest'ndl) 
Boathw»«t'n..(8) 
P»olflcro«<li(«0) 
South 'n  r'ds.ltS) 
Coal  comp'i..(ll) 
BMt'nitMld(12) 
Uex'a  ro»ds.,i2) 

Tot.,  (14S)  r'ds 

Jan.  1  to  Aim.  1. 
Trunk  llnM..(  8) 
Hid.  W«it'D.(t!l) 

Northirest'ndl) 
SoutUwe8t'a..(7) 
P»cUlcro»da(20i 
Soatb'n  r'ds.(80) 
Coftloomp*9..(ll) 
But'D&Mld<l'i) 
Mex'D  ro»ds..(£)l 


OroM  Eamtnot. 


1H91. 


J5,825.«51 

4.489.682 

0,21O,6»7 

4.100.823 
1Q,3«9.808 

8.045."4(! 

8.028.943 

1,814,318' 
062,758' 

67,817,408    64,200,578 


14,824,870 
4,072,813 
6.858,462 
8.780,793 

10,2«S.J8a 

7,140,880 

5.774.117 

1,756.661 

740.227 


85,284,115 
2,5,800,815 
39,297,443 
25,982,088 
61,789,424 
40,040,154' 
35,037,298 
10,283,238' 
6,428,801  ■ 


84.817.818 
24,468,368 
30,897,408 
25,006,516 
63,134,381 
38,687,880 
13,401,076 
9.899.733 
6,808,877 


Net  Eaminit. 


1891. 


t 

4.054,493 
1,127,098 
2.204.642 
1,212,819 
3,802.742 
2.503,251 
1,884,957 
657,403 
268,229 

18,913,334 

25,331,941 
7,525,461 

12,585,318 
7,653,621 

21,051.827 

13.168.632 
9,661.043 
2.938,277 
2.076.550 


Tot.  .(125  r'da)l8.'l4.845.674  32.1.0^2.331  102.012.^73 


1890. 


« 

4.319,561 
1,38P,108 
1,705,810 
1,011.527 
4.106.804 
«,1S7.009 
1,667.417 
648.780 
191.739 

17.215,315 


24,448,397 
7,582,188 

12,080,122 
7,823,170 

19,007,527 

11.898,128 
8.798,168 
2,883.470 
1.819,462 


B5.sri8,«l0 


inc.  or  Dte. 


I         \P.  o. 

+684,932  14-70 

+67.000  4-28 

+4»8,aai:  2027 

+201.003'  1088 

— 304,122|  8-38 

+368,242'  1714 

+217,640  1305 

+10"',823l  1-64 

+74,400;  S8'8J 


+1,888,010:     9-67 


+895, 

—58, 

+505, 

+30, 

+1,954, 

+1,470, 

+885, 

+92, 

+456, 


,6U  3-82 

,7861  0-74 

,198  418 

,864,  0'40 

,100!  10-2$ 

,6041  12-57 

,885  j  9-74 

,807!  3-24 

098!  2818 


i-«.9ni.7fl'i      «-i8 


NOTB.— Included  u.sdir  thi  head  o»— 


Trunt  Lines. 

B.  &  0..  East  of  Ohio. 

B.  i  O..  West  of  Ohio. 

Cler.  cm.  Chic.  *  3t.  L. 
Peo.  &  Ki.^torn  Div. 

Grand  Trunk  of  Can.* 
Chic.  4  in.  Trunk.' 
Det.  Gil.  H.  *  M.' 

N.  Y.  Lake  Erie*  Wesfn. 

Ohio  &  Mlsssissipi. 

Penasytvaala. 

Wabash. 

Uiddle  iresUrn. 
Bait.*  o.  S.  West.' 
Caic.  4  E.  Ills. 
Ctilc.  *  West  Mien. 
Cleveland  Akron  4  Col. 
CleTelanil  4  Caaton. 
Cleveland  4  Marietta. 
Col.  U.  Val  4  Vol. 
Col.  Shuw.  *  H. 
Det.  Bay  City  4  Alpena. 
Det.  I.ans.  4  Nor. 
Flint  4  Here  .Marq. 
Grand   RaoUls  *  Indiana. 
Cin.  Rich.  4  Ft.  W.,  4c. 
Iltinois  Central. 
Ind.  Decatur  4  West. 
Iron. 

Kanawha  4  Michigan. 
Lake  E.  Allian<^c  4  So. 
Ijike  Erie  4  Western. 
Louisville  N.  Alb.  4  Chic. 
Pittsb.  Younjs.  4  Ash. 
Sag.  Tusco.  4  Uuroa. 
Tol.  A.  A.  4  N.  .M.* 
Toledo  Col.  4  Cin. 
Toledo  4  Ohio  Central. 
Tol.  Peoria  4  W. 

Xorthwestem. 
Borl.  Cedar  Kap.  4  Kor. 
Chio.  Ban.  4  tjuincT. 
Chic.  Mil.  4  St.  Paul. 
Des  Moines  4  N.  West. 
Iowa  Central. 
Kei.kuk  4  Wes'ern. 
Milwaukee  4  -Vurthern. 
UlQD.  4  8t.  Lou  la. 
MtOD.  St.  Paul  4  S.  8.  M. 

SoinoT  Omaha  4  K.  C. 
t.  Paul  4  Uulutb. 

*  For  the  m,,n(h  only. 


Southtvettem. 
Atoh.Top.4  Santa  Fe  Sys 
Roads  jointly  owned  W. 
St.  L.  4  San  Fran.  sys. 
Roads  jointly  own.  ^. 
Colorado  Midland. 
Kan.  C.  Fr.  8.  4  Mem. 
Silverton.* 
Tex.Sab.yal.4  N.West. 

Pactnc  ItoaiU. 
Canadian   Paciflc. 
Oregon  Improvem't  Co. 
Prescott  4  Ariz.  Cent. 
Rio  Grande  Western. 
San.  Fran.  4  North.  Pao. 
So.  Pac— Pac.  System. 

Oal.  Har.  4  S.  A. 

Louis.  Western. 

Moruan's  La.  4  T. 

N.  Y.  Tex.  4  Mei. 

Texas  4  New  Orleans. 
Union  Paciflc— 

Ore.  Sh.  L.  4  Utah  Nor. 

Ore.:on  Kv.  4  Ntiv.Co. 

Union  Pac.  Den.  4  Gulf. 

St.  Joseph  4  Grand  Itl. 

All  other  lines  U.P.  sys. 

Central  Branch  U.  P. 

Montana  Union. 

Leaven.  Top.  4  Southw. 

Man.  Alma  4  Burl. 

Southern  RoaiU. 
Blr.  4  Atlantic. 
Bir.  Shell.  4  T.  R. 
Cape  Fear  4  Yad.  Val. 
Central  of  Oa.« 
Char.  Cin.  4  Chic.' 
Chattanooira  Union. 
Cheraw  4  Dartington. 
Ches.  4  Ohio. 
Cin.  N.  O.  4  Tex  Pao. 

Alabama  Great  9outh. 

New  Orl.  4  Nortlieast. 

Alabama  4  Vick'ibnrg. 

Vick'iburK  Sh.  4  Pac. 
Ed8t^Tenn.  Va.  4  Ga. 
Fla.  Cent.  4  Pen. 
Oeorsria  Railroad. 
Oa.  Southern  4  Fla. 
Gulf  4  Chicago. 
.I»ck.  Tamna  4  K.  W. 
Kan.  City  Mem.  4  Blr.« 


Louisville  4  Nashville. 

Louisville  N.  O.  4  Texas. 

Louis.  St.  Louis  4  Lex. 

Memphis  4  Char. 

Nash.  Chat.  4  St.  Louis. 

New  Orleans  4  Gulf. 

Norfolk  4  Western. 

Ohio  River. 

PetersburK. 

Richmond  4  Danville.' 
Virginia  Midland.* 
Char.  Col.  4  Aug.* 
Columbia  4  Greenville.* 
West.  North  Carolina.' 
Georxia  Paciflc.' 
Wash.  O.  4  W.* 
Ash.  A  Spar.* 

Rich.  Jfc  Petersburg. 

SiV.  Amer.  4  Mont. 

South  Carolina. 

Tinn.  Midland.* 

Wash.  Southern. 

Coal   Companiei. 
Buff.  Rooh.  4  Pitts. 
Central  of  New  Jersey' 
N.  Y.  Sus.  4  West. 
Phila.   4  Reading. 

Coal  4  Iron  Co. 
Pittsburg  4  Western. 

Pittsburg  C.  4  Tol. 

Pittsburg  P.  4  F. 
Summit  Branch. 

Lykens  Valley. 
West  Va.  Central. 

Eastern  4  Middle. 
Allegheny  Valley. 
Baltimore  4   Potomae 
Camden  4  Atlantic. 
Lehigh  4  Uudson. 
N.  V.  Ontario  4  West. 
Northern  Central. 
Pitts.  Marlon  4  C. 
Pitts.  Shen.  4  Lake  Brla. 
Staten  Island. 
S'ony  Clove  4  C.  Mt. 
Ulster  4  Delaware- 
West  Jersey. 

Mexican  Roadt. 
Mexican  Central. 
Iffexlcan  National. 


'Moxittifcxiie^ommticcinl  gtigXisTx  ^exwa 


[From  our  own  correspondent.] 

London.  Saturday,  Sept.  5, 1891. 
The  rate  of  discount  in  the  open  market  has  steadily  ad- 
vanced during  the  week,  and  is  now  about  2"^32%  per  cent, 
or  k  to  J-i  per  cent  below  the  Bank  of  Eogland  rate.  The 
rise  is  mainly  due  to  the  fear  that  gold  will  have  to  be  shipped 
to  New  York  in  very  large  amounts.  For  a  long  time  bankers 
here  refused  to  believe  that  the  shipments  would  be  on  a  scale 
to  cause  any  apprehension.  They  argued  that,  owing  to  the 
silver  legislation,  not  much  gold  would  be  sent  to  the  United 
States  by  Europeans,  and  therefore  they  contended  that  as  the 
American  people  would  be  exceedingly  prosperous  they  would 
spend  largely,  and  that  thus  the  debt  due  from  Europe  to  the 
United  States  would  be  offset  by  the  debt  due  from  the  latter 
to  the  former,  Now,  however,  it  is  generally  recognized  that 
a  much  larger  drain  will  set  in  than  hitherto  has  been  antici- 


pated. In  the  first  place  it  seems  clear  that  in  the  miin  the 
demand  will  fall  upon  Germany  and  France,  but  Qjrmany 
and  France  may  divert  part  of  it  from  themselvei  by  selling 
securities  in  London.  The  revival  of  pr>litical  uaeaiiness  too 
has  had  some  influence  upon  the  money  mirket,  and  so  has 
the  beginning  of  harvesting.  The  weather  is  still  unfavora* 
ble  for  harvest  purposes  and  the  crops  are  much  later  than 
usual,  but  they  are  now  ripe  in  the  greater  part  of  England, 
and  if  the  weather  allows  of  it  the  harvesting  operations  will 
immediately  become  general. 

The  silver  market  has  been  exceptionally  quiet  this  week, 
the  price  having  remained  almost  stationary,  closing  weaker 
at  45d.  per  ounce.  There  is  scarcely  any  Indian  demind  and 
very  little  Continental  demand,  and  there  is  no  spaculatton 
hero,  while  American  operators  remain  quiet. 

At  the  beginning  of  the  week  the  speculation  in  Amsrican 
railroad  securities  made  further  progress.  On  Monday  more 
particularly  the  business  done  was  on  a  larger  scale  than  for 
some  years  past.  Brokers  report  that  the  demand  .for  bonds  is 
unusually  great,  and  they  add  that  the  general  public  has  been 
buying  shares  on  quite  an  unusual  scale.  At  the  same  time  there 
is  a  very  strong  desire  among  many  of  the  greatest  houses  in  the 
Stock  Exchange  and  some  of  the  larger  operators  outside  to 
see  a  reaction.  The  Stock  Exchange  more  particularly  was 
taken  quite  by  surprise  by  the  suddenness  and  magnitude  of 
the  rise  in  prices.  Up  to  the  very  day  when  the  Russian 
ukase  prohibiting  the  export  of  rye  wa»  made  public  the  feel- 
ing of  the  Stock  Exchange  here  was  distinctly  bearish,  and 
many  of  the  more  influential  members  at  first  refused  to  be- 
live  that  a  turn  had  come.  The  consequence  is  that  many  of 
them  have  been  unable  to  provide  themselves  with  as  much 
stock  as  they  would  like,  while  several  even  yet  are  short.  A 
considerable  number  too  of  the  larger  operators  were  away 
holiday-making,  and  were  thus  unable  to  take  part  in  the  up- 
ward movement.  Consequently  on  Tuesday  afternoon  an  at- 
tempt was  made  here  to  check  the  advance,  and  although  New 
York  did  not  respond  there  was  not  much  recovery  on  the 
following  day.  On  that  day,  however.  New  York  gave  way 
under  pressure  of  the  sale  of  Union  Paciflc  shares,  and  on 
Thursday  there  was  a  distinct  decline  in  prices  throughout  the 
market. 

At  the  same  time  the  feeling  is  general  that  the  recovery  in 
the  American  market  has  not  mach  more  than  begun.  Every 
one  takes  a  most  optimistic  view  of  the  situitioa,  anl  the 
opinion  is  general  that  the  public  are  prepared  to  oparate  on 
a  scale  to  which  we  have  bean  unaccustoin3d  since  the  enl  of 
1886.  O  wing  to  the  end  of  the  civil  war  Chilian  boads  and 
nitrate  securities  have  also  risen  sharply,  and  there  his  been 
a  further,  though  not  a  very  considerable,  reoovary  in  m  ist 
other  Sjuth  Amarican  33curitie3.  There  has  also  bsen  soma 
appearance  of  a  revival  of  sp3Culation  iu  the  Sjuth  African 
gold  market. 

The  German  and  Austrian  bourses  on  the  other  hand  are 
decidedly  weak.  Perhaps  there  would  be  in  them  an  actual 
break  were  it  not  for  the  strength  and  canftdence  of  Paris. 
Many  of  the  great  operators  in  Paris  and  Holland  are  not  only 
buying  American  securities  very  largely  here,  but  they  are 
also  purchasing  the  international  securities  which  are  being 
thrown  upon  the  market  by  German  holders.  How  long  the 
Paris  bourse  will  be  able  to  go  on  doing  this  remains  to  be 
seen.  The  general  impression  amongst  the  best  informed  is 
that  the  autumn  will  be  an  exceedingly  trying  time  in  Ger- 
many. Firstly,  there  is  a  revival  of  political  apprehension. 
Since  the  accession  of  the  present  Eaiperor  so  much  anxiety 
has  not  been  felt  as  at  present.  Partly  this  is  due,  no  doubt, 
to  the  demonstrations  which  took  place  at  the  time  of  the 
visit  of  the  French  fleet  to  Cronstadt,  and  partly  it  is  due  to 
the  intrigues  on  the  part  of  Russia  and  France  to  wring  from 
the  Sultan  permission  for  Russian  ships  to  pasi  freely  throujh 
th«  Bosphorousand  the  Dardanelles ;  but  mainly  it  results  from 
the  critical  state  in  Russia. 

Even  the  oflicial  organs  acknowledge  that  the  failure  of  the 
crops  throughout  the  eastern  provinces  of  Russia  is  such  that 
actual  famine  is  threatened.  And  the  unofficial  newspapers 
allege  that  in  the  western  provinces  also  there  is  great  dis- 
tress. Some  of  them  even  go  so  far  as  to  assert  that  already 
the  peasants  are  leaving  their  homes  in  large  numbers  in 
search  of  food,  and  many  predict  that  there  will  be  almost  an 
universal  bankruptcy  before  the  winter  is  over.  No  doubt 
there  is  much  exa)<geration  in  all  this,  but  it  is  not  surprising 
that  the  near  neighbors  of  Russia  should  be  keenly  apprehen- 
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give  of  what  may  happen.  They  are  asking  themselves  what 
will  be  the  result  if  there  is  a  general  rising  of  the  peasantry, 
or  whether  it  is  not  possible  that  the  Czar  may  plunge  into  a 
foreign  war  to  divert  attention  from  domestic  misery.  Even 
if  political  trouble  can  be  prevented  there  is  almost  sure  to  be 
a  heavy  fall  in  all  kinds  of  Russian  securities.  Already  the 
Bussian  rouble  has  fallen  more  than  20  per  cent  since  the  end 
of  last  year,  and  if  there  is  a  great  depreciation  of  Russian  se- 
curities Germany  would  be  a  heavy  sufferer.  Besides,  Ger- 
many will  have  to  ship  so  much  gold  in  payment  of  its  food 
imports  that  the  money  market,  it  is  not  unlikely,  may  be  dis- 
turbed, and  over  and  above  all  this  the  dearness  of  food  is 
likely  to  press  heavily  upon  the  poorer  classes.  But  if  Ger- 
many suffers  much  she  wiU  be  unable  to  go  on  financing  Italy 
as  she  has  done  of  late,  and  the  crisis  in  Italy  may  thus  be- 
come acute.  If  it  does  it  will  react  upon  Germany.  Alto- 
gether, therefore,  there  are  persons  who  take  a  very 
gloomy  view  respecting  Germany  just  now.  On  the  other 
hand,  leaders  of  the  Paris  market  profess  to  be  as  con- 
fident as  ever  of  their  ability  to  prevent  a  serious  crisis. 
Indeed,  it  is  reported  that  a  syndicate  of  Paris  bankers  is 
negotiating  with  the  Russian  Minister  of  Finance  to  bring  out 
a  loan  of  35  millions  gterling.  As  the  holdings  of  Russian 
Becurities  in  France  are  already  very  large,  it  is  doubted 
whether  such  a  loan  can  be  floated,  but  the  fact  that  there  is 
a  report  of  such  efleot  showi  how  very  confident  the  Paris 
market  still  is. 

The  weather  here  is  still  very  unfavorable.  During  the 
week  we  have  had  high  gales  and  heavy  rains  and  much  dam- 
age to  the  crops  is  rsported  from  many  parts  of  the  United 
Kingdom.  On  the  Continent,  too,  the  weather  is  very  unpro- 
pitious,  and  unless  there  is  a  great  change  soon  it  is  to  be 
feared  that  the  harvest  will  be  even  worse  than  hitherto  has 
been  anticipated.  According  to  the  estimates  published  by  the 
Hungarian  Ministry  the  total  wheat  production  of  the  world 
ia  about  80  millions  of  bushels  short  of  the  wheat  require- 
ments, and  as  the  rye  production  is  still  more  deficient,  it 
seems  clear  that  under  the  most  favorable  conditions  the 
prices  of  grain  must  be  high  during  the  next  twelve  months. 
The  potato  crop  is  also  reported  to  be  bad  over  the  most  pirt 
of  Europe.  Here  at  home  disease  has  made  its  appearance, 
many  of  the  fields  already  looking  quite  withered,  and  unless 
there  is  a  very  great  and  early  improvement  of  the  weather, 
harvesting  will  be  conducted  under  such  conditions  that  much 
of  the  grain  must  be  quite  unfit  for  milling  purposes.  On  the 
other  hand,  if  the  weather  improves,  many  good  judges  affirm 
that  the  damage  done  in  the  United  Kingdom  would  prove  to 
be  lets  than  is  generally  believed,  and  that  the  yield,  therefore, 
will  not  be  very  much  under  the  avera^je.  In  any  case  it  is 
certain  that  the  requirements  of  Europe  will  be  larger 
than  in  any  year  since  1879,  and  the  probability  therefore  is 
that  very  much  gold  will  have  to  b3  shippad  to  pay  for  the 
imports. 

The  following  return  ihows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1881.  ISBO.  1880.  18S8. 

Sent.    2,  Sept.    8.  Stpl.   ^.  Sept.   6 

*  *  £  f 

Olwulatlon ta,0«7,710  »4,919,480  24,053,900  S4  683  880 

Pol)IlC(l«p»ilU 4,814,343  «,447,581  4,690,606  3^663  075 

Otiiar  dapMlU 82,400,045  l(9,028,85t  «4,798,H66  24,187129 

OOT«nilB«nt  MCarltiH 10.164,655  18,9T4,t87  14,760,893  14'5u'400 

Othtr»«eurltl« 28.369.710  41,826,624  31,083,113  loWlsl 

■"•"• 16,717,776  14,219.485  18,083,866  12'41o'3«7 

Oolnsnd  bullion 86,835,48a  82.668,026  »0,887,766  30  006107 

Prop,  awets  to  UablUtlot.per «.         46J4  44Jj  40J<  '  44U 

BmikraU perct.         Hi  i  i  I 

OlIuOlsSMparcut 04  15-16  xd  96  16-16  zd  B«  15-16  ogj^ 

CleartoK-House  returns 131,201,000  170,885,000  168,167,000  120,904,000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— The  open  mftrket  Inquiry  for  gold  1»  still  very  keen,  Germanv 
Oeing  the  principal  buyer.  The  Bank  haB  received  durinK  the  wnfi 
*1 12,000,  and  *570.900  haaboen  withdrawn  ;  Kitypt  takine«200  000 
Germany  i24.'),000  and  Turkey  £125.000.  ArrivJe:  South  Africa 
<I.03,000;  Australia,  £55,000;  Hong  Kong.  «19,000  ;  total  *177  00()' 
Bhlpments:  Per  P.  &  O.  steamer  Khedive,  3d  September,  to  Madra*' 
*5,000;  to  Calcutta,  43,000;  per  P.  A  O.  steamer  Shanion,  to  Bom' 
bar,  £37,000 ;  to  Alexandria,  «100,OUO.  '  " 

Sllver-FollowlDg  lower  prices  from  New  York  silver  has  fallen 
Blnce^lBst  week  to  45.,ed.,  at  which  there  Is  strong  buying.  India  haa 
purchased  during  the  week.  Arrivals:  New  York,  £25  000  Hh)>> 
ments.  Per  P.  A  O.  Khedive,  to  Calcutta  *9,500;  par  P  4  o  Shin 
non.  to  Bombav.  £35,O00  ;  to  Japan.  *56.000.  ■  »  ".  onau- 

an'S'^JloT  SriwT^T  h^a^r N'eV^^rk",«^f^^^^ 
25"o1i,o"o^^f'rong^^rg?"£V%Sf,^  ^- *  °- ''•''""  «''-°-'«^^^^^^^^^^^^ 
The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  fifty-two  weeks"  of  the  season  com- 
pared with  previous  seasons  : 


1890-91.         1S89-90.  1888-89.  1887-88. 

Wheat cwt  58,691.198    58.459,476  60,431,598  51,004,275 

Barley 16,544,772    14,485,978  18,919,328  19,419.648 

Oats 15,945,272     13,035,911  17,166,636  18,373,952 

Peas 1,899,510       1,786,026  2,330,114  2,958,587 

Beans 3,367,248       3,589,096  3,192,695  2,850,905 

Indian  corn 30,123,457    43,717,029  33,211,258  25,314,340 

Flour 15,717,302     16,544,076  14,466,676  18,332,643 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90.  1888-89.  1887-88. 

58,459,476  60,431,598  51,004,275 

16,544.076  33,211,676  18,332,643 

45,016,000  36,870,263  37,610,487 


1890-91. 
Import80fwheat.owt.5S,691,198 

Imports  of  flour 15,717,302 

Sales  of  home-grown  .31,326,714 


Total 108,735,214  120,019,552  130,513,537  106,947,405 


1890-91. 
English  wheat,  per  qr.— 

Average  price,  week 40s.  lid. 

Average  price,  season.. 358.    5d. 


1889-90.        1888-89. 


1887-38. 


35s. 
3l8. 


9d. 
2d. 


31s. 
303. 


2d. 

8d. 


368. 
318. 


4d. 
Od. 


The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

Th  is  week.  Last  week. 

Wlieat qrs.  1,730,000  1,794,000 

Kour,  equal  to  qrs.      175,000  163,000 

MaiM qrs.      210,000  230,000 


of  wheat,  flour  and 


1890. 
2,213,000 
214,000 
562,000 


1889. 

1,518,000 

203,000 

403,000 


Eazltsh  Fiaanelal  ITIarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  18  s 


London. 


Silver,  per  oz d 

Consols, new,  2%  per  ct«. 

do     for  account 

Fr'ch  rentes  (inParl8)fr- 

U.  8.4128  of  1891 

U.S.  48  of  1907 

Canadian  Pacific 

Chic.  Mil.  &St.  Paul.... 

niinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  48 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Norfolk  &  Western,  pref. 
Northern  Pacific,  pref. . . 

Pennsylvania 

Philadelphia  &  Reading. 

Union  Pacific 

Wabash,  pref 


Sat. 

Mon. 

Tuet. 

45 14 

45 19 

4478 

951 18 

9416,8 

95 

951,, 
96-65 

9416, e 

951,6 

96-50 

96-30 

102>s 

102 1« 

102% 

I2OI4 

121ifl 

120 1» 

91% 

91ie 

9258 

7338 

721a 

73% 

104% 

1041s 

105 

122  Hi 

123 

123H 

81% 

8218 

82ifl 

75J4 

751* 

754 

112% 

1121s 

113% 

30 

3018 

31% 

106% 

107 

107 

5515 

56I4 

56  >4 

75'* 

76 

75I9 

55% 

5579 

56 

187e 

18% 

1918 

43 

42111 

43% 

29  Sg 

30  le 

30 1« 

Wed. 


Thurs.      Fri. 


44% 
9415, J 
95 

X95-65 

102% 

xll9>s 
931a 
74% 

IO514 

123  >« 
83% 
75% 

114 
3214 

1071* 
57I8 
751a 
561* 
191a 
44 
3214 


44'3i8 

9415, „l 
05-57ia 

102  % 
1191a 

93 

74% 
105 
123% 

82% 

75% 
114 

32 
1071a 

56% 

76 14 

36% 

21 

42i« 

3-214 


4413ie 

94'8 

94^8 
95-65 
102% 
1191a 

93 

747-8 
1061a 
125 

83 

75% 
II419 

32 
1071a 

567g 

76i« 

56 1» 

2214 

431a 

33 1« 


(SiaxumtvciKl  and  l|Hscellaiiea«;s  HewrB- 

National    Banks.— The  following    national   banks    have 

recently  been  organized  : 

4,624— The  First  National  Bank  of  Roseburg,  Oregon.  Capital,  $50,- 
000.  President,  Thomas  R.  Sheridan  ;  Cashier,  John  F.  Sheri- 
dan. 

4,625— The  National  Bank  of  McKeesport,  Pa.  Capital,  $150,000. 
President,  James  Evans  ;  Cashier,  T.  D.  Gardner. 

4,626— The  National  Bank  of  Sabetha,  Sabetha,  Kans.  Capital,  $60,- 
000.     President,  A.  C.  Moorhead;  Ca.shier,  Geo.  A.  Guild. 

4,627— The  Polk  County  National  Bank  of  Bartow,  Fla.  Capital,  $50,- 
000.    President,  A.  A.  Parker;  Cashier,  Warren  Tyler. 

4,628— The  First  National  Bank  of  Elizabeth  City,  N.  C.  Capital,  $50,- 
000.  President,  Chas.  H  Robinson;  Cashier.  Samuel  A.  Gra- 
ham. 

4,629— The  Union  National  Bank  of  Sioux  Falls,  South  Dak.    Capital, 
$100,000.    President,  Edwin  A.  Sherman;  Cashier,  Chas.  E. 
Johnson. 
The  Citizens'  National  Bank  of  Mason,  Texas,  has  changed  its  title 

to  the  First  National  Bank  of  Mason. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
Tbe  total  imports  were  $7,861,930,  against  $8,458,393  the  pre- 
ceding week  and  $8,762,066  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  1.5  amounted  to  $7,4-17,608,  against 
$7,76o,.553  last  week  and  $8,606,391  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  10  and  for  the  week  ending  (for  <eneral 
merchandise)  Sept.  11 ;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

rOKBIOH  IMPOKTS  AT  HBW  TORK. 


For  Wetk. 

1888. 

1889. 

1890.                 1891. 

Dry  Ooods 

Glen'l  mer'dlie. 

»2,859,497 
7,326,463 

$2,173,689 
6,302,039 

$1,762,103'      $1.9.59,444 
7,296,120|        5,902,48ff 

Total 

SiticeJan.  1. 

Dry  Goods 

<iea'\  mer'diae. 

$10,185,960      $8,475,723 

$95,747,444!   $98,746,317 
239,727,393    261,291,687 

$9,058,223       $7,861,930 

$111,081,424'  $85,931,432 
271,031,784|   289,998,560 

Total  37  week*. 

$335,474,837i  $360,0  38,004 

$382,1 18,208  $375,929,992 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
jpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  13  and  from  January  1  to  date  : 

■XPOBTS  I-BOM  NB  V  YORK    FOB  THB  WIEB. 


For  the  week.. 
Prev. reported. 

Total  87  weeks. 


1888. 


1889, 


1890. 


1891. 


$5,371,680      $6,177,320!     $7,803,793,     $7,447,608 
199,894,991     238,293,113]    224,939,056    216,209,503 


$205,266,671  $214,470.433  $232,742,849l$2.53.657,lll 
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The  foUowini?  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  tho  week  enditiK.Sapteralwr  Vi  and 
iiace  Jan,  1,  1891,  and  for  the  corresponding  periods  in  IbDO 
and  18S9  : 

■XPOBT8  JLKD  imports  OF  SPBOIB  AT  BTOW  TORK. 


Oolcl. 

Bxportt. 

Importt. 

Weeh. 

Since  Jan.  1, 

»37,0.'>9,i:U 

10,517, Tsa 

17,031,557 

2,605,187 

9,305 

1,971,810 

27,525 

Week. 

■""■$35 
9^98 

ib'sii 

1,867 

Since  Jnii.l 

ereat  Britain 

Franco  ^.. ■-.., 

$14,447 



$277,058 
339.1 14 

Geriiiaiiv. 

63<!,  1 10 

Woat  luiliea 

Mexico    

5,785 

1,101,1P5S 

:iiM02 

BoutU  America 

▲U  other  oou(^tries.. 

Total  1891 

Total  1890 

Total  1888 

2:)(),:io9 
445,709 

$20,232 

37,727 

141,080 

(74,851,098 
18,572,.5'<1 
46,461,834 

$22,471 

5,204 

11,650 

$3,003,3.10 
6,995,072 
4,778,280 

Sitver, 

Exi>orlt. 

linporti. 

Week. 

SineeJan.l. 

Week. 

Since  Jan. I. 

Great  Britain 

France    

$697,520 

♦10,193,383 

563,349 

216 

248,854 

43,000 

431,290 

88,535 

"$528 

42,313 

53 

$42,894 

434,611 

88,240 

$i'i7 

Germany 

20,632 

West  Indies 

1 19.339 

444,416 

South  America 

All  other  countries.. 

317,828 
535,334 

Total  1891 

Total  1890 

Total  1889 

$697,520 

1,106,598 

313,360 

$11,567,632 
13,992,339 
14,220,421 

$1,437,096 
4,888,589 
1,045,880 

Of  th3  abjve  impjrts  fo.-  ths  wjek  in  1891  $10,771  w.>re 
American  gold  coin  and  $53  American  silver  c«ia.  Of  th  e 
exports  during  the  same  time,  $3,785  were  American  gol  d 
coin. 


New  York  CItr  Bank  Statement  for  the  week  ending  Sept. 
13, 1891,  is  as  follows.     We  omit  two  cipher$  (00)  in  all  cases. 


Banks. 

i>fl5  omitted.) 


Bank  of  New  York... 
Kanhatt-an  Co. 

Merchants' 

ICechauics* 

America 

Pheni% 

City 

Tradesmen's 

Chemical , 

Merchants*  Excliauge 
Ctallatin  National.    . 
Batchers'  A  Drorers' 
MechanlcB*  A  Traders 

Greenwich 

Leataei  Manufact'rs. 

Seventh  National 

State  of  New  York.,., 
American  Exchange.. 

Commerce 

Broa<lway 

Mercantile 

Pacific 

Bepnhlic 

Chatham 

Peoples' 

North  America. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  <fc  Pulton 

St  Nicholas 

Shoe  &  Leather 

Corn  Kxchange 

Continental 

OrientJil , 

Importers'  &  Traders' 

Park 

East  River 

Ponrth  Xiitional 

Central  National 

Second  National 

Ninth  Naiioual 

First  National 

Third  National 

N.  Y.  Nat'l  Eicliange 

Bowery 

New  York  County 

Germ  an- American.. 

Chase  N-tional 

Fifth  Avenue 

German  Kxchange.... 

Germanla , J. 

United  states 

Lincoln 

Garfield 

Fifth  National 

Bank  of  the  Metrop.. 

West  Side 

Seaboard  

Sixth  National 

Western  National 

First  Nation&l,B'klyn 


TOEAl  .... 


Oap  tiL 


« 

2,000.0 

3,050,0 

3,000,0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

780,0 

300,0 

600,0 

1,000.0 

300.0 

400.0 

300,0 

600,0 

300,0 

1.200,0 

S,000,0 

5,000,0 

1,000,0 

1,000,0 

423.7 

1,600,0 

450,0 

200.0 

700,0 

1,000,0 

1500,0 

600.0 

SOO.O 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

l,500,f. 

■J.OOO.O 

250.0 

3,200,0 

3,000,0 

300,0 

750,0 

600,0 

1,000.0 

300,0 

350.0 

300,0 

Tso.n 

600,0 
100,0 
300,0 
300,0 
600,0 
300,0 
300,0 
160,0 
300,0 
300,0 
600.0 
200,0 
S,60P,0 
300,0 


Survive. 

i 

1,823,0 

1,631. .If 
P00.7 

1,900,7 

2,128,0 
442,9 

2,607,a 
108.6 

8,603,7 
141,2 

1,539,4 
294,7 
432,8 
140,5 
674,0 

eij,3 

476,5 
2,008,6 
3,271,5 
1,531,4 
987,5 
429,0 
958,8 
814,5 
313,9 
673,6 
1,083,6 
284.5 
415,1 
245,1 
763,8 
123,1 
344,3 
1,207,9 
202,2 
416,2 
5,120,9 
2,6'<i2.2 
137.0 
1,843.1 
515,3 
383,0 
263,3 
8,834,8 
28.2 
151,9 
499,7 
573,0 
290,6 
1,013,3 
845.91 
500,61 
474.2| 
632.1 
355,9 
36tt,4 
297,7 
615,3 
347,6 
175,0 
358,1 
296,1 
788,6 


Loita. 

11,760,0 
10,085,0 
6,B72,7 
8,615,0 
14,076,7 
4,125,0 
11,016.1 
1.933.>* 
21,686.3 
3,541,3 
4,913.8 
1,730,1 
2,074.0 
1,145.1 
2,902,9 
1,298.0 
3,621,9 
16,725,0 
17,914,4 
5.184.4 
8.595,1 
•2,637.7 
10.051,0 
6.634.3 
■J,345.5 
4,069,3 
13,148,6 
3,143,0l 
3.760,9, 
2,661,9 
3,926.4 
1,862,1 
3,061,0 
7,465,9 
4.358,7 
'2,115.0 
22,296,0 
21,063,0 
1.124,1 
17.909,1 
8.9:!5,0, 
4,832,0 
2,.'.03,7 
23,'^83,1 
3,381,0 
1,614,0 
3.378,0 
3,077,5 
2.801,1 
ll,lft6,4 
4,2!>a,8l 
3,764,5 
2,720,6 
4,038,0 
3,926,9 
3,301,0 
l,3i)3,3 
4,114,9 
3,063,0 
3,730,0 
l,.i7u,0 
9,897,6 
3,734,0 


apteU. 

i 

1,060,0 
3,376,0 
620,0 
1,232,0 
1,803,8 
403,0 
2,209,5 
13'2,0 
4,991,3 
474,7 
663,4 
204,4 
151,0 
169,6 
291,8 
174,6 
70,3 
1,565,0 
1,201,6 
991,8 
835,1 
319,4 
1,608.6 
696,8 
170,5 
405,8 
4,339,1 
501.7 
508.9 
243,7 
387.4 
123,6 
362,0 
951.8 
1,033,1 
130,0 
3,563,0 
4,477,3 
93.5 
3,613,9 
1,"25,0 
1,053,0 
66:i,0 
2,591,3 
383,8 
69,1 
SS1,0 
710.0 
474.0 
1,6721 
936,4 
139,2 
320,6 
885,4 
808,9 
471,5: 
846,9 
711,7 
3«7,0| 
460,0 
185,0 
1,444,0 
763,0 


LegtU. 

t 
1,6500 
6U.0 
1,032,3 
756,0 
1,230.3 
629.0 
1,900,0 
2«5.4 
3,636,7 
617,7 
529,4 
365,6 
804,0 
116,8 
468.8 
147,8 
364,5 
2,017.0 
3.037.6 
309.2 
1,374,8 
681,5 
1,665.8 
785,4 
361,9 
688,2 
867,0 
31'2,8 
176.2 
351.9 
716.7 
237,'2 
69a,0 
322,0 
382,9 
205.0 
2,424,0 
2,901,3 
129,3 
913,3 
1,387,0 
325,0 
268,6 
2,981,0 
614,0 
244.1 
160,0 
58,1 
165,2 
1,904,4 
207,8 
509,8 
335.9 
676,2 
418,1 
631.11 
322.2 
472,6 
2S1,0 
642,0 
102.0 
888.7 
886.0 


DepHtM. 

S 
10,850,0 
10,486.0 
8,412,1 
7, 1H7,0 
13,221.8 
3.U3'2,0 
12.138,4 
1,769,2 
23.271,6 
4,157.3 
3,899,2 
1,737,9 
2,06 '^,0 
1,077.8 
2,444,0 
1,333,4 
2,775,0 
13,517.0 
11,748,0 
4,:hsi8,8 
8.971.0 
2.M67.8 
11,288.3 
5.7S7,S 
3.026,8 
6,083,5 
14.>!61.0 
3.215,0 
2,833,8 
2,^71,5 
4,041,2 
1,782.0 
3.629,0 
6,321,8 
4,936,6 
l,87ti,0 
2'2.345,0 
36  281,6 
H03.3 
17,611,6 
8,001,0 
5,418,0 
3.023,1 
21.TS8,t 
3,311,1 
l,39ri,8 
2,487,0 
3,339,2 
2,629,7 
12,821,6 
4.391,1 
3,0*4,7 
3,107,0 
4,718,8 
4,46j,a 
3.H89,4 
2,030.7 
4,020,0 
2,202.0 
4,850,0 
1,258.0 
P.4-J8,6 
3,731,0 


Pliilailelpliia  &  Readliiir.— With  reference  to  the  IxHid/i  for 
the  conHtniclion  of  tlii'  I'liil.  &  Ri-a<l.  Ter.  RR.,  it  appears  that 
bonds  for  $8,.'i00,000  were  Issued  by  the  FhiladMlphia  &  Read- 
ing Rnilroad  Company,  and  were  guarant<'e<l  by  the  Philadel- 
phia &  Kt^ading  Terminal  Ruilruad  Company.  They  are  also 
secured  by  a  mortgage  upon  all  the  property  of  the  Terminal 
Company,  and  by  a  traffic  contract  between  the  P.  &  R.  RR, 
Co.  and  the  P.  &  R.  T,  RR.  Co.  They  are  dated  May  1,  1891, 
mature  1911,  bear  5  per  cent  interest  per  annum,  payable- 
quarterly  February,  May,  August  and  November,  by  the 
I'rovident  Life  &  Trust  Company,  trustee,  Philadelphia. 

— The  Short  Electric  Railway  Company  of  Cleveland,  Ohio, 
has  recently  brought  out  an  important  improvement  in  motors 
for  the  equipment  of  electric  street  railways.  The  improve- 
ment consists  in  the  entire  absence  of  gearing,  by  which  means 
a  large  percentage  of  operating  expenses  is  saved  to  the  rail- 
way company,  b<)th  in  power,  consumption  and  in  depreci- 
ation of  machinery.  Moreover,  the  motors  are  noiseless,  a9 
there  is  no  rattle  of  gearing.  It  is  claimed  that  this  motor 
will  be  the  final  form  for  electric  street  railways  using  the 
overhead  wire  system. 

— Attention  is  called  to  the  offer  by  Messrs.  S.  V.  White  & 
Co.,  of  this  city,  of  $300,000  Cleveland  &  Canton  Railroad 
Company's  Ist  mortgage  5  per  cent  bonds,  due  1897.  Invest- 
ors can  refer  to  the  advertisement,  wh«re  full  particulars  are 
given. 

— Messrs.  Reed  &  Flagg  offer  in  our  columns  to-day  a 
special  line  of  5  to  7  per  cent  railroad  bonds  suitable  for  in- 
vestment. 

— Messrs.  Fahnestook  &  Co.  will  purchase  Flint  &  Pere- 
Marquette  (Port  Huron  Division)  first  mortgage  bond  scrip. 

U.  S.  4  1-2  Per  Cent  Bonds.— Secretary  Foster  issued  the 
following  circular  from  Washington,  September  16,  limiting 
the  continuance  of  4}^  per  cent  bonds  : 

Public  notice  Is  hereby  given  to  the  holders  of  registered  and  eoa- 
pon  bonds  of  the  4i«  per  cent  loan  acts  of  July  14, 1870,  and  January 
26, 1871,  that  the  time  within  which  such  Ijonds  will  be  received  for 
continuance  with  interest  at  2  per  cent  per  annim,  will  expire  on  the 
30th  day  of  September,  189 1.  Bonds  received  at  the  Department  after 
that  date  will  be  redeemed  and  not  continued. 

Notice  is  also  given  that  coupon  4'«  per  cent  bonds  will  not  be  re- 
ceived for  payment  at  the  ofHce  of  the  United  States  Assistant  Treas- 
urer at  New  York  after  September  30, 1891,  and  that  thereafter  regla- 
tercd  and  coitj)on  4  Is  per  cent  bonds  will  be  received  for  redemption 
only  at  the  omce  of  the  Secretary  of  the  Treasury  in  tlie  city  of  Wash- 
ington, D.  C.  rhe  oircular.s  of  AuRust  '21,  and  Meptember  2, 1891,  are 
hereby  modified  in  accordance  with  the  foregoing. 

Aactlon  Sales. — Tne  following  ware  recently  sold  at  auo> 
tion  by  Messrs.  R.  V.  Harnett  «  Co.: 

Shares. 
100  Wash.  <b  Georgetown  RR 

Co  215-227 

50  Am.  Ex.  Nat.  Bank ISl^ 

50  Bank  of  Amerlc  i 205 

50  Nat.  Broadway  Bank.  ...275 


SKaret. 
20  First  Nat.  Bank  of  S.  I.  .109 
25  Third  Nat.  Bank 104 !«. 

Bondt. 
$10,000  N.  Carolina  Tax  Tr*! 
receipts 5^ 

The  following  were  recently  sold  by  Messrs.  Adrian  H.  Mill- 
ler  &  Son  : 


Share*. 

6  Home  Insurince  Co 144 

55  Port  Royal  Lime  &  Ware- 
house Co..  *I  8.  C,  g.88.  50 
8  Maoly  Tel. Cable  Co  .  ) 
50  GamewellFire  Alarm  V  $1,575 

Telegraph  Co ) 

1  Johnstone  Elect.  Light) 

A  Power  Co  >    $6 

143  Silver  Link  Mining  Co.  } 
591  Dives-Pelican  MCo.pf >    0,^ 
1,770  Dives-Pelic.  M.  Co.  0.  J    *^ 
10  PncumatloDyni.OuQCo.tll 
10  II,  B.  Claaia  Co..  C3m...l07k 
10  H,  B.  Olatlin  Co.,lst  pref.lOli* 

10  Ninth  Nat.  Banlc 107'* 

25CeliuloldCo 86 

23  Bank  of  America 203 


Sharee. 

100  Citizens'  Ins.  Co 110" 

30  TQurber.Whyland  Co..pf.lOO 

2  Certs.  N.  Y.  Produce  Ex- 

ch'ge  (ass'ta  pd.).*760a$765 
75  Union  Ferry  Co.  of  N.  Y. 
and  Brooltlyn 40 

3  Adams  <fe  Sous  pref 95 

40  Gallatin  Nat.  Bjnk 310 

5  Thurber-Whyl and  Co.  pf.l04 
Bonds. 
.$3,000  Northern  Gas  L    Co. 

of  N.  Y.  Istos,  1907,  JAJ.   851* 
$100  Richmond  Light,  Heat 

A  Power  Co  (Li m.)  l»t,  6s.$200 
$10,000  Consumers'  Gas  Co. 
(Lim.)  of  J.  C,  Ist  6s,  1901.  70\ii 


80.772.T  64,147,8  40;. 516.0  61.714. 3'47.9D0.8  403,965,3 


Now  York  City,  Boston  and  Philadelphia  Banks: 


iOapttal  « 
BAHK8.     t  Survtut.     Loans.      SjieeU.     utdhu.    OevotUi.^  '•i^r.'i'n  OUarm,, 


N.  Vork.« 

AoK.  16  ... 

"      22   ... 

"  29  ... 
Sept.     6..,. 

'•  12..!. 
Boston-' 
Aug.  '29... 
Sept.    5  ... 

■■      12.... 

Phlln.- 
Aug.  29  ... 
Sept     5.... 

•'^     12... 


*  »  «  $ 

121,930,5  394,080,3  65,375,3  53,682,0 
124,920,6!3i)5.455,6  63,3S5,0  51,45  2.9 
I'24.»2n,5  .197,317,3  6().49d.M  53,131  9 
124,920.5  4Oi).580.6;5a,769,O  51,099,5 
124,920,5  101,316,0  81,714,3  47,999  8 


85.812,9  150,980  6 
65,842.9  151.131,1 
66,842,9  151.360,1 

36.793,7  94.414,0 
36.79.3,7  01,989,0 
35,79:-1.7     96.120  0 


8.126.3 
8,109,3 
8,151,0 


8,018,1 
6,690.8 
6,938,6 


37,385.0 
27.6)0.0 
3'*.332.0 


*  «  t 

403,760.3  4,765,8  531,431,9 
102,91'2,4  4,978,2  604.688,8 
«03,4'13.9  5,10:!,.'<  619,4  11,9 
403,«18,4l5.462,0  752.533,0 
403,963,3  5,529,6  626,'.lS7.e 


133.691,9  3.824.6 
126,478,5,3,69.5,1 
138,988,8  3,763,8 

H3.0»l,0  3.492,0 
91,34  1,0  3,541,0 
96,529  0  3.6.'M.n 


75,707.7 
92,44  1,4 
81,342,6 

55  558.0 
6>.90!.7 

56  324.3 


'  UVoiUK 
delphis,  the 


u/icipVra  (1  aU  th:K  Hm-rs.   t  lac'aliig,  tor  BM'x>n  anl  Phlla- 
Item     due  to  other  baa'cj." 


Sattklijg  ana  J^tuanctaX. 

THE  MERCANTILE   NATIONAL  BANK 

OF  THB  CITY  OF  NEW  YORK, 
No.  191  Broadway. 

Capital,  -         $1,000,000  I  Sarptasdc  Proflts,  $950,000 

WIIiLIAIf  P.  8T.  JOHIf,  Prastdcnt.     I  rBaoaRICC  B.  3CHa.'«CK,  CMhior.B 

JAIIBI  T.  LOTT,  AuUtut  Cwhiar. 

ACCODICT8    SOLICITED. 

THIRD    NATIONAL    BANIC 
OF  THE    CITY    OF   NEl^  YORK. 

Capital, $1,000,000' 

J.  B.  WOODWAltD PrMidsat. 

BINmT  CHAPIN,  JB. CsthlwrlJ.  FBID'KSWaA8T....A»t.CuhtW 

Acconnts  ■olicitad  and  careful  attention  to  the  interests  of  Depositor* 
gnaranteed. 

Spencer    Trask.     &    Co., 

BANKBRS. 
If  OS.  16  and  18  Broad  Street,  Nenr  York  CItr. 

ALBANY    N.  Y.         aARATOGA,  N.  Y:        PKOVIDK.NCK,   H.  L: 

I         TKANSACT   A    GEIVER.IL    B.4IVKING    BUSI.VBSS. 

I     All  elassos  of  SecBritl««  Bought  and  Sold  oa  Commission.    Sp«elal  att«otlao 

6 Ten  to  Investment  iscanues.    DIroot  «ir«to  each  oSo*  and  to  Palislalplila 
otton  and  Chicago. 
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DIVIDENDS. 

H^ame  of  Company. 

Per 
Cent. 

When 
Payable. 

Books  Closed. 
(Days  inclusive.) 

Railroads. 

50c. 
5 

Nov.      2 
Not.      1 

Oct.       1 

Oot.       1 

S«pt.  29  to  Oct.   27 

Kio  Grande  Western  pref.  (quar.) 
Trust  Conipaules, 

Brooklyn  (quar.) 

MIsoellaneons. 

Disttirg  &  Cattle  Feed'g  (quar.) . 

Oct.      1  to  Nov.    1 
Sept.  22  to  Oct.     1 
Sept.  19  to  Sept.  21 

WAL.Li  STREET,  FRIDAV,  SEPT,  18,  1891-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  activity 
at  the  Stock  Exchange  overshadows  all  other  topics  in  Wall 
Street.  The  advance  in  some  stocks  and  bonds  may  be  too 
rapid  to  last,  but  for  the  moment  the  enthusiasm  seems  un- 
bounded. The  leading  substantial  Western  stocks,  which  were 
the  first  to  start  upward  a  month  ago  and  give  tone  to  the 
whole  market,  are  strong  and  well  held,  and  although  recently 
outstripped  in  the  upward  race  by  many  of  the  low-priced 
specialties  in  stocks  and  income  bonds,  they  again  took  the 
lead  this  afternoon.  Where  a  person  buys  on  his  confident 
belief  in  the  temper  of  the  marke't  and  a  general  opinion  that 
everything  will  go  higher,  there  is  no  argument  to  be  made, 
as  one  view  is  as  good  as  another ;  but  on  a  conservative 
estimate  of  the  value  of  stocks  or  bonds  to  hold,  it  looks  very 
much  as  if  many  of  the  light-weights  had  already  advanced 
as  far  as  they  ought  to  for  the  present. 

The  assurance  that  the  large  corn  crop  is  now  virtually 
safe,  the  continued  exports  of  grain,  the  weakness  in  foreign 
exchange  and  turning  of  foreign  gold  in  this  direction,  and 
the  fine  exhibit  of  earnings  made  by  some  of  the  grain-carry- 
ing railroads,  are  the  chief  elements  which  have  caused  the 
buoyancy  of  the  present  week.  On  the  other  hand  the  low 
prices  for  cotton  are  depressing  the  South  and  the  demand 
for  manufactured  goods  in  that  quarter  is  likely  to  be  curtailed. 

It  is  interesting  to  observe  the  effect  of  the  present  buoyancy 
on  memberships  in  the  Exchanges.  The  price  now  asked  for 
a  N.  Y.  Stock  Exchange  seat  is  understood  to  be  §24,000,  and 
the  last  sale  was  at  §23,000;  other  membership  sales,  or  figures 
asked  or  offered,  may  be  seen  in  the  following  list: 

EXCHANGE  MEMBEK8HIPS. 


Exchange. 


New  York  Stock  Exchange 

New  York  Consolidated  Stock  &  PetroleumExcli. 

Hew  York  Produce  Exchange 

New  York  Cotton  Exchange 

New  York  Coffee  Exchange 

New  York  Real  Estate  Exch.  &  Auction  Boom.. 

Boston  Stock  Exchange 

Philadelphia  Stock  Exchange 

Chicago  Stock  Exchange 

Chicago  Board  of  Trade 


Sept., 
1891. 


$22,000 

225 

850 

475 

350 

-1,170 

17,750 

2,500 

725 

1,500 


Sept., 
1890. 


$20,000 

300 

775 

600 

500 

1,350 

16,000  bid 

2,550 


1,150 


*  No  sale  this  month. 

The  open  market  rates  for  caU  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  3  to  5  p.  cent, 
the  average  being  3  p.  c.  To-day  rates  on  call  were  8  to  4 
p.  0.    Prime  commercial  paper  is  quoted  at  5J-^@6i^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £252,000,  and  the  percentage  of 
reserve  to  liabilities  was  47-13,  against  46-45  last  week;  the 
discount  rate  remains  unchanged  at  2J^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  3,950,000  francs  in  gold  and 
850,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  12  showed  a  decrease  in  the  reserve  held  of  $154,400 
and  a  surplus  over  the  required  reserve  of  ?8,732,775  against 
>9,156,400  the  previous  wees. 


1891. 
Sept.  12. 


Capital 

Burplus 

Iioans  and  diso'ts 

Circulation 

Ket  deposits 

Bpecle 

liegal  tenders 

Beserve  held 

Jjegal  reserve 


60,772, 
64,147, 

101,516 
5.529 

403,965 
61.714 
47,999 

109,714 
100,991 


Bifftrtn'sfrom 
rrev.  week. 


700 
800 

OOO'luo. 
.600  Inc  . 
300  Inc. 
,300  Inc . 
,800  Dec. 

IPOlDeo. 
325jIiio. 


1890. 
Sept.  13. 


60,812,700 
59,937,100 
935,400  393,160,000 
67,600!      3,702,700 
1,116,900  383,250,900 


1889. 
Sept.  14. 


2,945,300 
3,099,700 

154,400 
279,225 


Bnrplua  reserve.  I     8,722,775  |Deo.    433,625  Df3,306,925 


67.842,300 
24,663,500 
92,505,800 
95,812,725 


60, 

54 

409; 

3 

424, 

74, 
36, 

111, 
106, 


762,700 
,625,100 
,703,200 
,975,700 
,308,500 
,336,800 
,875.100 

,211,900 
,077,125 


5,134,775 


Foreign  Exchange.— The  tone  has  been  weak  throughout 
and  the  market  generally  dull.  Rates  for  sterling  bills  have 
yielded  %c.  to  Ic.  during  the  week,  60-day  bills  declining  the 
most.  A  larger  supply  of  cotton  bills,  continued  heavy  Irain 
exports,  and  buying  of  stocks  for  London  account,  have  been 
the  chief  mfluences.  Gold  engaged  for  this  country  is  esti- 
mated at  §1,750,000.  Actual  rates  for  exchange  are  -  Bank- 
era  sixty  days  sterling,  4  80M(§4  803^  ;  demand,  4  83  a 
4  833^  ;  cables,  4  83i^@4  835^.  ^ 

Posted  rates  of  leading  bankers  are  as  follows: 


September  \9. 


ftlme  bankers' sterling  bills  on  London. 

Frime  commercial 

Pocumeutary  commercial 

raris  bankers  (francs) 

Amsterdam  (guilders)  bankers '.'.'.'.'... 

Frankfort  or  Bremen  (relchmarks)b'nkers 


Siity  Days. 


Demand. 


4  81«2a4  82     4  84    ■84  84'a 
4  79H!»4  80 

4  79'4»4  7931I 

5  Sei^ss  26585  23%a5"23ifl 
39il,e339:(,      39.6r.a    40 

941489438     I     95    a    fl.-,!,, 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
Vi  discount,  seHing  i-g  discount ;  New  Orleans,  commercial, 
|1  25  to  §1  50  discount ;  bank,  50c.  per  §1,000  discount ; 
Charleston,  buying  1.^  discount,  selling  par  ;  St.  Louis,  25c.  per 
§1,000  discount ;  Chicago,  65c.  per  $1,000  discount. 

United  States  Bonds.  —  Government  bonds  have  been 
steady.  The  43>^  per  cents  redeemed  up  to  yesterday 
amounted  to  §14,242,000  and  the  bonds  extended  at  2  per  cent 
to  §24,870,400.  The  closing  prices  at  the  New  York  Board  have 
been  as  folio  vrs  : 


Interest 
Periods 


4129,  ext'dat2%.reK.'Q.-Mch. 


4s,  1907...  ......reg 

4s,  1907 coup. 

6s,  cur'cy,'95 reg. 

63,  cur'cy,'9e reg. 

6s,  cur'c.v,'97 reg. 

6.1,  cur'cy,'93 reg. 

68,  cur'cy.'99 reg 


Q.-Jan . 
Q.-Jan . 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  A  J. 
J.  &  J. 


Sept. 
12. 


'  9914 

'116 

'117 


Sept. 
14. 


•  99>a 
lieifi 
117 


'110i2*110ia 
113    1*113 

'115     *115 
'11631  "llO^ 

'119l4'*119'4 


Sept. 
15. 


*  99Ja 
*116 
117 
-110 
*112 
*114 
*116io 
•119 


Sept. 
16. 


116 
117 
110 
112 
'114 
liya 
'119 


Sept. 
17. 


'  99'i 

116 

117 
'110 
'112 
'114 
■116Js 


\t- 


9913 
116 
117 
110 
112 
114 

lie's 


"119    'iig 


This  is  the  price  bid  at  the  mormug  board ;  no  sale  was  made. 
Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 


98 

94 

761a 


Sovereigns $4  83  ■a$4  87 

Napoleons 3  85  ®  3  90 

XXReichmarks.  4  74  ■»  4  77 

25  Pesetas 4  78  -a  4  85 

Span.  Doubloons. 15  55  ■ail5  75 

Mer.  Doubloons. 15  50  ©IS  70 

Fine  gold  bars...     par  ®i4  prem. 

Government  Purcliases  of  Silver. — The  following  shows 
the  amount  of  silver  purchased  by  the  Government  in  Septem- 
ber. The  amount  required  by  law  having  been  purchased  in 
September,  there  will  be  no  further  purchases  till  October. 


Pine  silver  bars..      97  3 

Fivefrancs —93  3 

Mexican  dollars..  —  75ia(J 

Do  uncommerc'l  —  —  *  —  — • 

Peruvian  sols —70  a  —   — 

English  silver....    4  80  n     4  90 

U.S.  trade  dollars  —  75  » 


Ounces 
offered. 


Previously  reported 

September  14 1,468,000 

800,000 


16. 

18 

•Local  purchases  . 

*Totalin month  to  date abtl500000|$0-97        a  $0-9880 


Ounces  Pricepaid. 

purchased. 

3,543,194  $0-9820  a  $09880 
313,00ol$0-08  ■a  $0-9810 
400,000|$0-97        '8   $0-9720 

nil        $ •a  $  

178,070i$ ■a  $   


•The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

State  and  Railroad  Bonds.- The  sales  of  State  bonds 
have  included  $10,000  La.  consol.  4s  at  m%  ;  §10,000  Va.  63, 
deferred,  at  ^%  ;  §30,000  Ark.  7s,  L.  R.  P.  B.  &  N.  O.,  at  4i^  ; 
§30,000  Ala.  class  "  B  "  at  106  ;  §30,000  S.C.  6s.,  non-fundable, 
at  3  ;  §6,000  Tenn.  settlement  63  at  105  ;  §7,000  do.  3s  at 
703^-71 ;  §30,000  do.  5s  at  lOOi^-lOOJ^  ;  $10,000  Va.  6s.,  def., 
stamped  at  1%. 

Railroad  bonds  have  been" very  active,  particularly  the  fav- 
orite income  bond  issues  dealt  in  on  speculative  account. 
Atchison  incomes  have  held  their  place  well  in  the  front  touch- 
ing 66^  to-day  and  closing  at  63^^.  Reading  pref .  incomes  o  f  all 
three  issues  have  risen  in  company  with  the  stock,  and  on  large 
transactions  have  scored  a  material  advance.  Other  strong  and 
active  bonds  have  been  the  Mil.  L.  S  &  West  ext.  5s.,  Mo.  Kan. 
&  Texas  2d  incomes,  Texas  &  Pacific  2d  incomes,  St.  Louis 
&  Southwestern  2d  incomes,  S.  Car.  incomes,  West.  N.  Y.  & 
Penn.  seconds,  Peoria  &  Eastern  incomes  and  Wabash  deben- 
tures. The  mortgage  bonds  have  been  stronger  in  sympathy, 
but  usually  on  moderate  dealings,  and  the  temper  of  the 
market  is  evidently  in  favor  of  the  incomes  at  the  present 
moment.  Indeed,  so  far  has  this  feeling  carried  up  prices 
that  the  leading  issues,  such  as  Atchisons  and  Reading  first 
pref.  are  now  getting  near  to  the  prices  of  some  of  the  cheaper 
4  per  cent  mortgage  bonds.  The  investment  bonds  of  all  good 
issues  may  be  expected  to  become  gradually  firmer  in  their 
prices  as  the  lighter  things  advance  to  a  point  where  they  are 
less  attractive. 

Railroad  and  Miscellaneous  Stoclis.— Tlie  stock  market, 
after  a  week  of  fair  strength  and  activity,  has  culminate  1  to- 
day in  a  boom  of  animation.  The  sales  of  income  bonds  and 
stocks  are  very  large,  and  it  is  evident  that  there  must  be  a 
pretty  wide  interest  in  the  market,  as  no  traders'  movement 
could  keep  up  such  strong  and  persistent  buying.  London, 
as  usual  when  stocks  are  going  up,  is  a  heavy  purchaser,  as 
the  Englishmen  like  best  to  take  hold  of  our  securities  when 
we  are  showing  great  confidence  in  them  ourselves. 

The  present  warm  weather  is  putting  a  finishing  touch 
daily  to  millions  of  bushels  of  corn,  and  this  removal  of  im- 
certainty  about  late  corn  has  again  stimulated  the  transac- 
tions on  a  large  scale.  When  there  has  been  so  mucli  doing 
in  many  stocks,  it  is  hardly  necessary  to  mention  one  and 
another  that  has  scored  an  advance,  but  during  the  last 
few  days  the  buying  of  low-priced  stocks  aud  income 
bonds  has  been  a  notable  feature  and  prices  have  sharply 
turned  upward.  Reading  has  been  dealt  in  heavily  since  the 
stock-pool  was  dissolved,  and  London  buying  has  been  con- 
spicuous. Lake  Erie  &  Western  preferred  and  common 
were  active  to-day  on  the  excellent  showing  for  seven  months. 
The  grangers,  Northern  Pacifies,  Missouri  Pacific,  Texas  Pa- 
cific, Wabash,  Ontario  &  Western,  Mexican  Central,  Union 
Pacific,  and  a  number  of  others,  have  been  lively  to-day,  and 
generally  at  advancing  prices. 

Among  the  unlisted,  Sugar  has  been  active  to-day,  closing 
at  901^,  and  Lead  fairly  traded  in,  closing  at  16^^. 
Silver  bullion  certificates  tend  downward  and  close  at  973^. 
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NEW  YORK  STOCK  EXCII.VNUE— A0r/ri5  STOOIO  tor  wjefe  en'ilnj  SKPT.  19,  an-i  tlnoe  JAN.  I,  IS91. 


STOCKS 


Acllv<>  HR.  StorkH. 

AtclilKon  Toil.  A  Snuta  Fc 

Atliiiit!.-  A-  I'.ioiHo 

raiKuii.tii  I 'act  Ho 

( 'an:!.  1.1    ^.nitlii'm 

CoMiiMi  of  Niw  Jersey 

Central  I'acitli' 

Chesaix'akc  A-  ().,  vot.  tr.  cert. 

1)0       do       1st  pret 

Do       do       2dprct 

Chlc8(?o  it  Alton 

CUlc»KO  BiirlliiKton  &  Qiiliicy. 
CUcaKo  &  Kastern  IlUuoia 

1)0  V^'^^- 

ChioaKO  Milwaukee  &  St.  Paul. 

Do                             pret. 
Cbiosgo  &  Northwestern 

Do  prer. 

Chicago  Rock  Island  A  Paclflc. 
Chicago  St.  Paul  Minn.  <t  Om. 

Do  pref. 

Olerc.  Cliieln.  Chlo.  &  St.  L. . 

Do  pref 

Columbus  IIocklnK  Val.  &  Tol 

Delaware  <t  Hudson 

Delaware  Larkawanna&West 
Denver  &  Rlu  Uraude 

Do                             pref. 
last  Tennessee  Va.  &  Ga 

Do  1st  pref 

Do  2d  prof. 

Evansvllle  &  Terre  Haute... 

Great  Northern,  pref 

Illinois  Central , 

Iowa  Central 

Do                             pref. 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Lone:  Island 

Loufsvillp  &  Nashville    _ 

Louisv.  New  Alb.  &  Chicago.. 
Manhattan  Elevated, consbl.. 

Mexican  Central 

MicUlK an  Central , 

Milwaukee  Lake  8h.  &  West. 

Do                             pref 
Minneapolis  &  St.  Louis 

Do  pre! 

Uo.K.i&  Tex.,  ex2dm.  bends. 

Do  pref. 

Missouri  Pacific 

Mobile  &  Ohio.... 

Nashv.Chattaiiooga&St.  Louis 
New  York  Central  <fe  Hud.son. 
Mew  York  Chic.  &  St.  Louis  . . 

Do  Istprcf. 

Do  2d  pref. 

Hew  York  Lake  Erie  <t  West'n 

Do  pref. 

New  York  &  New  England  . . . 
New  Y'ork  New  Ha  v.  &  Hart. 
New  Y'ork  Ontario  <fe  Western 
New  York  Susquehan.  &  West. 

Do                             pref. 
Norfolk  &  Western 

Do                             pref. 
Northern  Pacific 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  K'y  &  Naviiration  Co. 
Oregon  Sh.  Line&Utah  North 
Peoria  Dpca'ur&  livansville. 
Phila.&  Read.,  vot.  trust,  cert. 
Pittsburg  Ciun.  Chic.  &  St.  L. 

Do  pref. 

Pitts.  &West .  pref.  tr.  certs. 
BlohniondiWestP'tTerminal 
„,      Do  pref. 

Bio  Grande  Western 

„  l>o  pref. 
Borne  Watertown  &.  Ogdensb 
St.  Louis  Alton  &  T.  H.,  pref 
St.  Louis  Southwestern 

Do                             pref. 
Bt.  Paul  &  Duluth 

Do  pref. 

St.  Paul  Minn.  <t  Manitoba  .. 

Southern  Pacific  Co 

Texas  &.  Pacific 

Toledo  Ann  Arbor  &  N.  Mlcli 

Toledo  &  Ohio  Central 

„  .    Do  pref. 

Union  Pacific 

Union  Pacific  Denver  &  Gulf 

Wabash 

«,,.     Dc  pref! 

Wheeling  A  Lake  Erie 

„      Do  pref. 

Wisconsin  Central  Co 

ratscellaneonm  Stocks. 

American  Cotton  Oil  Co 

Do  pref. 

Am.  Sugar Ref.Co.,terap.  ctfs. 
Jtt>uiSDo  pref.,  temp.  ctfs. 
Chicago  Gas  Co.,  trust  reo'ta. 
Colorado  Coal  &  ...  . 

Consolidated  Gas  Co ..'." 

Distilling  ..«£  Cattle  Feed'gCo. 

Edison  General  Electric 

National  Cordage  Co 

jJo  pref. 

National  I.e.id  Trust 

North  American  Co 

Oregon  Improvement  Co 

Pacific  .Mail 

Pipe  Line  Certificates  5 

Pullman  Palace  Car  Co 

Silver  Bullion  Certificates 

Tennessee  Coal  i  Iron 

_,       '^0  pref. 

Western  Union  Teleeranli 


HIQHXST  AND  LOVTEST  PBI0K8 


Saturday, 
Sept.  Vi. 


42>« 
•6l>8 
80M 
S8)« 

llO^ 

•32 

98 

88 

'ISO 

95 

71'4 

100 

701a 
119 
111^ 


43>s 
eog 

90 

59 
II9I4 

S3 

25  >4 

5S<4 

381a 
140 

W 

71»4 
100 

71 
119 
1123s 


Monday, 
Sept.  14. 


82%  83 

31^  32>a 

92  92 

71^8  72'g 


28^8  29 
137''e  138 
142>a  143 

' 17 

46 

0 

55 

13 


6 

*48 
'14 


■120     125>« 
102     102 
'100     lOlia 

•aia    10 
*28        29 
17        17^ 
64       GlHi 
118'all9 
'98        99 
78 '4    78^8 
27        2739 
105     103 
•21  3i    2214 
10014  loo's 
"75        81 
108     109 
*7  7% 

*ie     17 

17  17 
23  23 
72»4  73 
41  41 

•88       90 
10831  108% 

17)8    17ii 
*76        80 

37       37 

2858     2938 

70>4  71 

3!l>a  3970 

225  230 

1919  1938 

•Sifl  9 

'32>a  3313 

'leifl  174! 

53»a  SB's 

26=8  26"8 

71I4  7l's 

*22ia  23 

18  18 
•75  80 


•20 
35% 
173a 
40 

'40 
lO'a 
55 

"40 
73  >4 

105 

125 
'7H 

*15>4 
36 
97 

109 
3531 
14'4 
16>a 

•42 

*79 
41 
19'a 
iS'^s 
28 '4 
37Ja 
77 13 

-20'a 


21 
36I4 
171a 
40 14 
43 
13 
58 
41 
73 14 
107  lai 


42<)8    43% 
•5>4     e>« 
89  >a    90 
58ifl    591% 
11914  120 
•31>a    32ig 
24''3     25  >4 
581a    58% 
391a    391a 
131     131 
951s    9614 

7II9 

S914 

7014  71 
119  119 
112     li2ia 


73, 
I6I4 
36 
97 
IIOI2 
361a 

14>9 

I6I2 

"si" 

413i 
I912 
13% 

28 '8 

3758 

78 
21 


•25  26 

45%  45% 

871a  88 

•92  9314 

4973  49'8 

351a  351a 


5014 

10158 

9314 

10038 

16% 

1638 

27 

361a 

5514 

187 
98 
34 

•88 

SSSa 


50''8 

10158 

94 
100  »8 

17 

lO's 

27 

37 

56 14 
188 14 

98I4 

34 

91 

S33, 


8218     8318 
32 14    33 
92       92 
71%    721a 
98        98 
2878    28'9 
138i4l39<a 
141%  142^8 
le-a    16's 
451a    451a 
♦6         6% 
•48        55 
•1312    15 
120     125 
1021a  103 
'100     lOlia 
•914     10 
28        28 

17  17 
64%    64% 

11838  119 

98I9  98>a 
78   79 
27   2714 

105i» 

21^8     21^8 
100%  101 
"73        81 
108     109 

•7  7% 

•16        18 
1718    1714 

25  25% 
7214  7338 
41%    41% 

♦87I3  90 
10858  IO9I4 

1714  18 

771a  771a 

37  381a 

29I4  2934 

7014  70% 

39%  4158 
•225     231 
19 
*8ia 
33 
*16 
54 

2638  27 

7138  72 

23  23 

'18  19 

•75  80 

26  26 
•2OI4  2058 

3614  37 

18  1838 
641a  66 

•40  42 

11  13 

53  53  la 

40  401a 
7313  73I2 

105  108 

125   

7%  7% 

15  15 
3513  351a 

-95  97 

1081a  1091a 

36  361a 

1373  1412 

17  171a 

42 

•70  84 

4014  4II4 

•13  20 

13%  13% 

281a  28^9 

3714  37»8 

7714  78 

201a  2I14 

241a  25 

451a  451a 

87%  8838 

921a  921a 

491a  50 

3314  351a 


Tuesday, 
Sept.  15. 


8933 
501a 

120 
321a 
24% 
6873 
381a 

131 
937e 

713.J 

99 

7058 

1191a 
1121a 


49 14 
9% 

89% 
60 
120 
321a 

2538 

59 14 

30 
140 

97 

711a 

99 

717e 
H9ia 

11278 


1938 

9 
3214 
171a 
55 


81«8     8338 

33  3379 

91%  92I3 

72  721a 

98  98 
2914  29I2 

I3914  140 
1421a  144 
•16  17 
•45       461s 

*6^       7 
'40        50 

1414    I414 
121      129 
102%  104 

100  102 
•9        10 

'28  29 
16%  17 
641a    64% 

1181a  119:<e 

99  9914 
79       8OI4 

27I8     2738 

105     IO6I4 
•2238    2314 

101  101 


81 
109 


•75 
•108 

'7  712 

*16  17 

1738  17I3 

251a  257b 

73  741a 

40%  4034 

87I3  871a 

109%  11014 

1818  1818 

7913  79  H! 

38  381a 

2973  3II4 

71  71% 

4158  4-238 

'225     230 

1938  2038 

*8ia  8% 

3214  3234 

171a  171a 

5439  55 

2679  27ie 

72  72% 
24  2414 

*17ia  19 

"75  go 

' 26% 

201a  2118 

36 12  37 14 

I8I3  1831 

65%  65% 

40I4  41% 

11%  12I2 

55  56 

4038  4078 

73I3  731a 
IO714  IO714 

125      

71a  «ie 

*15  I614 

36  36% 

"95  97 

'IO8I2  IO912 

36  36% 


Wednesday, 
Sept.  It). 


44%    45'r8 
•6         6% 
9014    0014 
59<<8    eoaiB 
119>s  1201a 
34       S4 
25       296e 
58%    59 
39       391b 
■131      135 
96       97 
71»9    72 
lOlialOlia 
711a    72ii 
119»8l20 
112iall3 
137     137 
82       83 14 
33       34 
92       93 
71%    721a 


Thursday, 

Sept.  17. 


5058 

101 
931a 

100 14 
16% 
1638 
2638 
3678 

5538 

186 
98 
33% 

•88 
S31« 


54 
102 

93% 
100 14 

17 

17i« 

2633 

37 13 
5618 
186 
93 
33%! 
91  I 
«i 


14 

1753 
•40 
-79 

41 

19 

14 


141a 

177« 

45 

81 

42 

19 

141s 


28%  305h 

3714  3779 

78  78 

211a  211a 


2413 
43 
8814 
9258 
50 
351a 
981a 
53% 
101 13 
9313 

10038 

161a 
1719 
261a 
373g 
55% 
1871a 
97 
3373 
■88 
s+ 


291a    295e 
139     13958 
11313  14414 
1714    1713 
46.      47% 
61a      61s 
'40       50 
14       14 
•121     1281a 
104     10413 
102     102 
•9       10 
281a    287b 

17  17^6 
641a    0473 

119     120 
•98       9913 

8OI4     8078 

27   2773 
XIO313IO4I3 
•22   23 
IOII4  1017e 
"73   81 
IO8I3  1087e 
'6%   7% 
'15   18 
1779  194 
2373  2S33 
7379  71% 
42   42 
8613  8714 
109%  IIOI2 

18  I8I4 
*77       80 

3658    381a 

31  31% 

7114  723e 

411a  421a 
'225     230 

21  22 14 

8%  953 

3278  34  la 

I7I3  17 

55  55 

2713  2818 

73  74 

25  26I4 

181a  I8I3 

80  80 

*25ia  2613 

21  21% 

37I9  39 

I8I4  18% 

65  63 

3973  40% 

12  1238 

54       5513 

41        4234 

73       75 14 

10613  108 

125     .... 

8I4      81a 

16       I6I9 

37       37 


44ia    4014 
6 13      6i( 
00       90 
98%    60% 

119%  119% 
337g    84 
24%    29% 
58       593e 
38       39 

■131      139 
95%    97 

7178     7178 

97%    97% 

7133     7239 

119%  I2OI4 
1121a  11413 
137     137% 
81%    83 
3313    34 
93       9319 
71%    7278 
96%    96% 
29:%    3038 
139     1391a 
143     144 
17        17I3 
46%    47 

6%        678 
45        45 
'13%    15 


104 

102 

10 

29 

17 


105 
IO2I4 

10 

29I3 

177k 


em  63 

11938  120% 

9813  9813 


Friday, 

S<'pt.  18. 


43% 
6 

9018 

60 
119% 
•33 

2916 

99 

381a 
132 

96»8 

7178 

971a 

7218 
I20I3 

11458 

138 
83 
34 
93% 
721a 


46% 
6 

90% 
60% 
120% 
34 

26% 
59% 
39% 

132 
99 14 
73 
99% 
7433 

12138 

116% 

138 
87% 
35% 
9373 
73% 


108%  108% 
36%  3678 
14%  1479 
1773    I8I4 


'40 

'80 

41 

19 


45 

84 

4236 

19% 


2514 
45 

8838 

925(,l 
5114 

36    I 
99 

5473! 
102 
9379' 

10038; 

1«7bI 

17%' 
27 
3314 
53 
187% 
97% 
34% 
91 

S.|7, 


14%  15% 

31  31% 

3753  3773 

77%  78% 

21%  21% 

25  2514 

45%  465a 

8878  89% 

927g  931^ 

90%  Si's 

3953  36 

99  99% 

53%  94 

10114101% 

9353  95% 

100»8  100% 

16%  17 

1678  17% 

•26  27 

88%  39% 

56%  !V7% 

189     189 

97  97% 

33%  34% 

•88  91 

.311.1      81% 


79% 

81 

27 

2778 

101%  104%! 

* 

23 

101%  102     1 

80 

82% 

108%  111     1 

7% 

7% 

16% 

16% 

19 

1979 

27% 

29% 

73% 

7438 

42% 

42% 

86 

86 

110%  112     1 

17 

17% 

79% 

79% 

37% 

37=8 

30% 

31% 

69% 

70% 

41% 

42% 

>225 

230 

21 14 

2339 

9% 

9% 

34I4 

3463 

17% 

17% 

5479 

55 

2759 

28% 

73% 

74% 

•25 

27% 

18% 

18% 

'75 

80 

2573 

2573 

2II4 

23 

395s 

41% 

18% 

1853 

65% 

65% 

40 

41% 

1178 

12% 

53% 

51% 

42 

42% 

74 

75% 

106%  108     1 

125 

8% 

373 

16% 

1738 

37% 

37% 

97 

97 

109 

10938 

36 

3878 

1458 

14% 

17% 

18% 

•40 

45 

'80 

84 

4078 

42% 

19 

19 

14% 

15% 

30^8 

3258 

3733 

37% 

775s 

78 

21 

22 

24«3 

23 

45% 

4979 

8838 

89% 

93% 

93% 

91% 

52% 

35% 

35% 

•98% 

99% 

53% 

5373 

100 

101 

91% 

95 

101 

L02 

16»3 

16% 

16% 

1753 

•26 

27 

38% 

39% 

67 

58 

188 

L83 

97% 

9733 

33 

34% 

•88 

91 

n4% 

S4% 

29% 

139% 

113% 

18% 

48% 

678 

•45 

14% 
'125% 
104 
103 

10% 

30 

18 

65 
120% 

98 

50% 

27% 
101% 

23^3 
102% 

83 
111 
7% 

16% 

1958 

2838 

7414 

'12% 

87 
110% 

1733 
*79 

38 

3973 

69% 

42% 
'2-22% 

22% 
9% 

3438 

17% 

55% 

28% 

74% 

26 

18% 

75% 

26 

22% 

42 

18% 

65 

42 

12% 

54% 

42% 

75% 

106 

125 
8% 
17 
3759 
97% 

109% 
36% 
14% 
18% 

•40 

'80 
4173 
19 
15% 
32% 
3773 
78 
2179 


30% 
14033 

144% 

19% 

50 
679 

53 

14% 
127% 
104 
104 

11% 

3178 

19 

6679 
121% 

98 

8153 

29 
105% 

24% 
103% 

85% 

11173 

7% 

16% 

20 

29% 

75% 

43 

87 
111% 

18% 

81 

3339 

3158 

70% 
4273 

227% 
23% 
973 
35 
18 
55% 
2933 
75% 
26% 
19% 
73% 
26% 
23% 
427, 
18% 
65 
42% 
13% 
57 
42% 
7573 

108 


SalM 
of  tb« 
Week, 

Shares. 


419,387 

200 

3,073 

40,896 

3,230 

1,250 

37,845 

9,846 

3,710 

110 

130,757 

4,700 

3,220 

146,230 

5,620 

37,036 

311 

93,278 

9,355 

1,830 

50,754 

288 

10,880 

5,314 

44,737 

1,110 

l,43.i 

870 

410 

230 


9% 

17% 
38% 
97% 

11038 

37 

16% 

1353 

45 

84 

43 

19% 

16 

33% 

38% 

79 

22% 


25        29% 
46%    47% 
8878    91 
93%    94 
51%    52 
35%    37 
98%    93% 
X53        53 
100%  101 

9453    95% 

102%  10273 

10%     16% 


2,300 

2,445 

2,272 

1,833 

13,258 

8,850 

20,466 

548 

60,5 

8,750 

7,965 

4,250 

4,201 

4,360 

2,1' 

230 

120 

12,808 

5,229 

73,507 

771 

1,000 

14,259 

5.047 

2J0 

6.915 

147,330 

6,735 

40,340 

82.078 
7,120 
8,935 
1,505 
1,607 

38,355 

79,412 

1,210 

1,700 

125 

425 

7,620 

268,783 

4,048 

1,398 

1,300 

56,280 

6,850 

4,110 

2,552 

100 

s'.ibo 

1,.595 

2,635 
575 
986, 

8,612| 
20,530 

4,550 


Range  of  lalat  in  1801. 


Lowest. 


17% 
•26 
39 

58 


1773 
27 
39% 
59 


*  These  are  the  prices  bid  and  aaked;;  no  sale  mada     %  Fricea  from  botb  Exobftuges.    x  Ex  dir. 


187%  189%' 
97  97% 
34       34% 

'83        91 

84%     SM< 


103,092 

710 

22,485 

78,720 

8.880 
7,313 

4,847 

2,9641 

1,669 

35,5471 

4,7351 

28,950 

6,795 

296 

42,792 

3.117 

8,720 

988 

10,722 

30,275 

320 

20.105 

588.000 

641 

553,000 

4,210 


24  5r  Mar.  JO 
433  Aug.    6 

72%  Jan.  6 
473m  July  30 
105%  June  29 
29  Feb.  24 
14%  July  30 

42  July  2fl 
22     July  31 

123     May  12 

75%  Mar.    7 

41%  Jan.     3 

83     Jan.     2 

90%  Jan.     2 

105%  Jan.     3 

102%  Mar.    9 

130     Mar.  18 

6333  Mar.    6 

21  July  30 
77%  Jan.  29 
56%  July  30 
90     July  27 

22  July  31 
12473  ^MX.  11 
13038  July  27 

13%  July  30 
40     July  30 

5  July  30 

43  July  20 
973  .July  30 

111%  Feb.  9 
72  Jan.  2 
90     Mar.    9 

6  Aug.  10 
20  Jan.  3 
12%  July  31 
53     July  31 

xl05%Jne30 
86  Jan.  3 
6579  Aug.  14 

18  Mar.  !• 
93  July  30 
175h  July  29 
87%  July  30 
70  May  21 
98%  May  1'.' 

334  Aug.  3 
7!vJuly  30 
11%  Mar.  14 
1934  Mar.  6 
60%  Jan.  2 
26  Jan.  2 
7934  Aug.  17 
98%  July  28 
11%  Aug.  7 
57     Jan.     2 

23  Jan.  2 
17%  July  31 
47%  June  29 
31  July  30 
225  July  6 
14     July  30 

658  July  30 

25  Aug.     4 

13  Aug.  17 
46%  Aug.  6 
20%  July  30i 
58%  July  311 
15%  Mar.  11 

14  Jan.  2' 
65     Mar.    9 

19  Jan.  5 
14%  Jan.  7 
2573  Aug.  4: 
12%  Jan.  7 
48  Jan.  6 
28  Jan.  8 
10%  July  27 
49%  Aug.  Ill 
23  Jan.  2 
55%  Jan.     2 

_cl05%  Julys  1 
120  Jan.  6 
6  June  11 
Aug.  4 
Jan. 
Jan. 
Jan. 

Jan.  _- 

11%  July  27, 

13  June  30 
45  Apr.  61 
78  June  81 
32%  Aug.  Ill 

14  Aug.  11 
859  Mar.  10 

1678  Jan.  2 
29%  July  30, 
67%  Jan.     2 

15  July  30 


HIgheeb 


1« 
14 
14 
14 
2 


12 
24 
85 
100 
23 


15 
5 
2 

16 


46%  Sept  18 

7     Aug.  81 

91      Sept.  10 

60%  Sept.  IS 

122%  Apr.  28 

34     Hcpt-ia 

20%  Sept.    8 

60%  Sept.    8 

40     Sept.    5 

132     Sept.  18 

99%  Sept.  18 

73     Sept.  18 

101%  Sept.  16 

7433  Sept  18 

12138  Sept  18 

116%  Sept.  18 

138%  Jan.  13 

87%  Sept  18 

35%  Sept  18 

94     Sept    8 

73%  Sept  18 

93     Jan.     9 

30%  Sept  18 

141%  Sept    5 

144%  Sept  18 

2033  Jan.  13 

63^3  Jan. 

8%  Jan. 

66     Jan. 

19%  Jan. 

129     Apr.    _ 

104%  .Sept  16 

104     Sept  18 

11%  Sept  18 

3178  Sept  18 

19  Sept  18 
667a  Sept.  18 

121%  Sept.  IS 
99%  Sept  15 
8238  May  1 
29%  Apr.  27 

109  Apr.  6 
24%  Bept  18 

103%  Sept  18 
93     Jan.  15 

11179  Sept  IS 

9     Aug.  24 

18     Aug.  24 

20  Sept  18 
29%  Sept.  17 
75%  Sept.  18 
44%  June    3 

110  May  29 
112     Sept.  17 

18%  Sept.  9 
80  Sept.  9 
33%  Sept  14 
31%  Sept  16 
723eSept  16 
4373  Sept  18 
371  Feb.  3 
233s  Sept  17 
11%  Feb.  17 
40%  Feb.  18 

15  Sept.  IS 
57%  Jan.  14 
30  Jan.  14 
7534  Sept  18 
20%  Sept  18 
19%  Sept  18 
83  Jan.  12 
30  Apr.  28 
23%  Sept  18 
4278  Sept  18 
18%  Sept.  15 
66  Sept  14 
43%  Aug.  25 
19%  Feb.  7 
76%  Feb.  10 
44  May  X 
7373  Sept  18 

111%  Apr.  18 

132%  Jan.     3 

9%  Sept.  18 

17%  Sept  18 

33%  Sept    5 

99%  July  27 

111  Feb  6 
38  Sept  8 
16%  Sept  18 
20%  Jam  13 
61  Jan.  13 
88  Feb.  16 
52%  Apr.  28 
24%  Jan.  14 

16  Sept  13 
33%  Sept  18 
3379  Sept.  8 
79%  Apr.  27 
23%  Jan.  14 


1 9.204 


1573  Jan. 
33%  Jan. 
57%  Jan. 
85  Feb. 
31  Jan. 
27%  July 
92%  July 
41%  Feb. 
88  Jan. 
73%  Mar. 
93%  .\ug. 
14%  July 
1134  Jan. 
13%  Jan. 
31%  Jan. 
51%  Aug. 
175  July 
96%  Apr. 
24%  July 
80     Jan. 

T«      Jan. 


29 
53 
92% 
96 
99% 
39% 
9953 
5473 
111 
104 
110% 
21% 
19% 
32% 
41% 
81 
196% 
22  107% 
30     39% 
6     89% 
2    85% 


Apr.  23 
Apr.  23 
Apr.  10 
June  9 
June  18 
Mar.  16 
Apr.  30 
Sept.  15 
Feb.  5 
Mav  i1 
May  7 
Jam  17 
Feb.  13 
.May  1 
Feb.  26 
Feb.  10 
Jan.  14 
Jan.  14 
Jan.  16 
Sept  1 0 
Sept  18 


I  ax  righti*. 
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BOSTON.  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 

Sales 


Active  Stocks. 
V  Indicates  unlisted. 


Atch.  T.  i  8.  Fe  (Botton). 100 
Atlantic  &  Pac.  "  100 
Baltimore  &  Ohio' (Bait.). 100 

l8t  preferred  "        100 

2d  preferred  "         100 

Boston  &  Albany  ( Bo(<on;  .100 
Boston  A  Lowell  "  100 
Boston  &  Maiue  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Chlc.Bur.&Quln.  "  100 
OUo.  Mil.  &  St.  P.  rPAM.;-100 
CSilo.  &  W.  Mich.  (Boslon).lOO 
Cleve.  &  Canton       "        100 

Preferred "        100 

Fitohburg  pref.  "  100 
FL  &  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  &Br.  Top.fPA«o>.  50 

Preferred  "  50 

Lehigh  Valley  "  50 

Maine  Central  f Boston). 100 
Mexican  Central  "  100 
K.  Y.  &  N.  Eug.  "         100 

Preferred "        100 

Northern  Central  ('Ba«.;.  50 
Korthem  Pacific  (PhUa.). 100 

Preferred  "        100 

Old  Colony (Boston).lOO 

Pennsylvania..  (Phila.).  50 
Philadel.  &  Erie.       "  50 

Phila.  &  Reading       "  50 

Summit  Branch  f Boston;.  50 
Union  Pacific  "        100 

UnitedCos.ofN.J.rPAiio.>100 
WesternN.  Y.  APafPhila.) .  100 

iniseellanenns  Stoeks 

Am.  Sug'rRefln.  IF  (Boston) . . . 

Preferred " 

Bell  Telephone ..  '•  100 
Bost.  &  Montana       "  25 

Butte  <fe  Boston..        "  25 

Oalumet  A  Hecla       "  25 

Canton  Co (Salt.).lOO 

Consolidated  Gas  "  100 
Krie  Telephone  (Boston).lOO 
Lamson  Store  Ser.     "  50 

Lehi'h  Coal&Nav  'FhU./  60 
K.Eng.  Telephone  cBoai'n;  100 
North  American.  (Phil. ).100 
niemson-H'nEl. y,(Boet'n)  25 

Preferred ij     "  25 

West  End  Land..       " 

*  Bid  and  aslced  prices; 


^^  Share  Price*  —  »ot  Per  Centam  Prices. 


Saturday, 
Sept.  12. 


42»8    43 

eH) 

*9S     100 
131 


203 

175 

174     174 
*18^    IS 
38       38 
95%    95\ 
7068    71 


•6>«  7 
*22'«  23 
7614    76i4 


2514 
*80 
•23 


26 


2378 

47 

i9^    50 


22 

39 »« 
106 
*68 

26% 

7114 
166 

5379 
*33 

18 

"ii'^s 


2238 

39% 

lOOij) 

71 

27 

71^8 

166 
54 
34 

18% 

7'9 

41% 

2241!! 

8>» 


871a    88 
92       92 
176     177 
481a    48  >£ 
19        19 

• 275 

♦59       64 

♦43%    4414 

45       4514 

♦20%    21 

49       49 

• 50 

161>8 
47 


16% 

47 


25%    25% 

18%    18% 

no  sale  was 


Monday, 
Sept.  14. 


42%    43% 

6I4 

100     IOOI4 

131 

115     115 
202  J4  202% 

174     

173     174 

•18%    19 

38       38 

95%    96 

70%    71 


•6% 
•22 
•76 


7% 
23 


•23 
47 


26 
81% 
24% 
47 
49^8    49^8 
123      123 
22       22% 
39%    41% 
106     106% 

71 

26%  2678 
71%  71'f. 
165  165% 
5358  53'8 
33%    33% 

18%   187,6 

' 7% 

40%     4138 

224     224 

•838      8»8 


3779 
92% 
177 
48% 
19% 


44% 

'•'20% 
49% 
50 
16% 
47% 
25% 
18% 
made. 


93 
178 

48% 

19% 
275 

65 

44% 

45% 

21 

49% 

50 

17 

47% 

25% 

19% 


Tuesday, 
Sept.  15. 


423e    45% 

' 6% 

101%  101% 

■ 131 

'114     117 

'202      

174% 

174     174 
19        19 
37%    37% 
9578    9878 
70%    71% 
47       4 


4178    45% 

6%      6% 

101%  103% 

131 

118 

x200%200% 
175     175% 


♦6% 
22% 


7% 
23 


76%    78 

•25%    26% 

•80       81% 

•23% 

' 47 

4978    50 
122      124 
22%    23% 
41%    4238 
106%  108% 
70       71 
27       27% 
72       72=8 
166%  166  ■« 
53%    54 
33%    33% 

1838l8lli„ 


41%    42 
224 

8=8       8=8 


88%    88% 
93       93 
177%  178 
48%    48% 
19%    19% 
870     270 
•59       65 
44.%    44% 
45 


•20%  21 

49  49% 

' 50 

17%  1738 

4758  48% 

25%  35% 

19  19% 
X  Bx  dir. 


Wednesday, 
Sept.  16. 


19  19 

•37%  38% 

96  96% 

71%  7238 

46%  47 

7  7 

•22%  23 

78  78 


81        81 

•2358    24% 

47       47 

4978    50 

123     123 

22%    23 

4158    42% 

107%  108% 


27%    28% 

73       7378 

166%  166% 

54       54% 

3338     3358 

ISi'ts    1938 


41%    4238 

224% 

8%      8% 


89       89% 
92%    93 

178     180 
48%    48% 
19        19% 

'265     275 


•43%  43=8 

•44%  45 

20%  20% 

49  49% 

50  50 
17  17% 
48  48% 

•35%  26 

19  19 


Thursday, 
Sept.  17. 


44% 
6 
102 


201% 

174% 

174 
19% 
39% 
96% 
71=8 

•46 
•7 

♦22% 

7778 


4638 

6% 
102 
131 
118 


176 

174 
19% 
38% 

967e 
7236 


23 

7778 
26 


•2368  24 
47  47 
4978    50 

li;3     123 
2238    22% 
41%    42% 

107%  107% 

♦69        71 
27%     28% 
73%    74 
•166      .... 
64%     5438 
33%     33% 
19582013, f 
•6%       8 
41        42 

223%  223% 
9  9% 


88%  89% 
93%  93% 
178  179 
♦48%  4S% 
19%  19% 
270  270 
•59        65 

'......        445g 

♦44%    45 


4878  49% 
50 

17  1758 

47%  47% 

2578  26 

19  19»8 


Friday, 
Sept.  18. 


45%    465s 

•6  6% 

101%  101% 


of  the 
Week, 
Shares. 

148,893 

320 

2,264 


200% 

174% 

175  175 
19%  1978 
38%  39% 
9638  99% 
72%  74% 
46%    47 

7 
22 
77 


7 
23% 

78 


2658    27% 
81        81% 
23%    25 
47        47 
•49%    49% 
123     123 

2278  2476 
42  427e 
107%  107% 
69%  69% 
28%  2938 
74%  756e 
'166%  ... 
54%  54% 
33%  34 
21%    213e 


4178    43 
224     224 
9%      978 


89 


91 


178  178 
48%  48% 
19%  19% 

'270  275 


4458  45 

•44%  45 

20  20 

4878  49% 

49%  50 

1758  18 

47%  48% 

2573  26 

19  19% 


1 

9 

49 

153 

440 

3,645 

19,816 

28,500 

97 

250 

644 

260 

600 

210 

5,131 

606 

283 

17 

45,975 

20,452 

1,785 

68 

35,441 

31,836 

133 

12,212 

916 

91,640 


Range  of  salqs  in  1891. 


liowest. 


41,295 

30 

5,794 


12,895 

820 

353 

660 

1,711 

40 


450 

3 

115 

1,040 

28 

7,725 

4,083 

510 

5,335 


24%  Mar.  10 

4%  June  30 

85      Mar.    4 

127     Jan.     7 

xl03  July    3 

192     Jan.     3 

172%  June  12 

157     July  10 

16%  July     7 

34%  Jan.     2 

75  7e  Mar.    7 

51     Jan.     2 

41     Mar.  13 

5     Mar.  14 

17  Mar.  14 
69%  Aug.  14 

18  Mar.  19 
65  July  30 
17%  Jan.  2 
43%  Mar.  20 
4578  June    4 

120  Aug.  18 
17%  July  31 
31  July  31 
94  July  31 
63%  June  17 
20%  July  30 
53%  July  31 

162  July  29 
4058  May  19 
24     July  30 

1215, f  Aug.   4 

4%  Feb.     6 

32%  Aug.  11 

222  July  31 
6%  July  31 


58%  Jan.  17 
84%  Mar.  11 

173  Aug.  S7 
39%  Jan.  21 
13%  Jan.     2 

240  July  31 
49%  Jan.  27 
43  Aug.  1 
43%  Aug.  12 
15  Mar.  30 
44%  July  31 
47%  July  30 
1178  June  23 

x38%  Aug.  5 
24%  Aug.  14 

11558  July  31 
I  Ex  rights. 


Highest. 

4658  Sept.  18 

658  Aug.  31 

103%  Sept.  16 

131     Apr.     8 

119     Apr.  16 

205     Jan.  20 

183%  Feb.     5 

209%  Feb.  12 

20%  Jan.  19 

40     Feb.     2 

99%  Sept.  18 

74%  Sept.  18 

51     Jan.     9 

7     Jan.     6 

23%  Sept  18 

85%  Jan.     5 

27%  Sept.  18 

8658  Apr.  33 

25     June  16 

4838  July  11 

51      Feb.     8 

146     Feb.  11 

2478  Sept.  18 

4278  Sept.  18 

116%  Jan.  15 

71     Aug.  31 

2958  Jan.  13 

75=8  Sept.  18 

168%  Apr.  28 

54%  'ept.  18 

34     Sept.  18 

2138  Sept.  18 

7%  Aug.  31 

5238  Apr.  28 

230     Feb.     5 

978  Sept.  18 


9238  Apr.  20 
96%  June    9 

220  Jan.  14 
50  Sept.  2 
20     Sept.    2 

280  Mar.  31 
62%  Sept.  1 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
49%  Aug.  31 
53  May  5 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  5 
2438  Apr.  23 


Inactive  Stocks. 


Pricet  of  Sept.    18. 

Atlanta  *  Charlotte  (Bait). 100 
Boston*  Providence  (Boston).  100 
Camden  <St  Atantic  pf.  (PA«a.).  50 
Catawissa "  50 

1st  preferred "  50 

2d  preferred "  50 

Central  Ohio (Ball.).  50 

<niarl.  Col.  &  Augusta  "  100 
Connecticut  &  Pass.  (Boston). 100 
Connecticut  River...  "  100 
Delaware&Bound  Bt .(Phda.) .100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  CV Ft. S.& Mem. (Boston). 100 
K.C'vFt.8.&Gulfpf.  "  100 
K.  City  Mem.  &Birm.       "        100 

Little  Schuylltill (Phlta.).   50 

Manchester  &,  Law..  (Boston). 100 
Maryland  Central....  (Bait.)  50 
Mine  Hiil  &  8.  Haven  (Phila.).  50 
NesquehoningVal....        "  50 

Northern  Jf.  H (Bosto»i).  100 

North  Pennsylvania.  (Phila.).  50 
Oregon  Short  Lino... ^Boston;.  100 

ParkerslKirg (Bait.)  50 

Pennsylvania  &N.W.    (Phila.)  50 

Ealelgh  &  Gaston (Bait.)  100 

Rutland (Boston) .  100 

Preferred 100 

Seaboard  &  Roanoke.     (Ba/«.)  100 

1st  prefened ,       '•        loO 

West  End ,(Botton).  50 

Preferred ■•  50 

West  Jersey (Phila.).  50 

West  Jersey  &  Atlan.        "  50 

Western  Maryland..  (Bait.).  50 
WUm.  Col.  &  Augusta  •'  100 
Wilmingt'n&  Weldon  "  100 
Wisconsin  Central...  (Boston)  100 

Preferred "        100 

Worc'st.Naslu&Roch.        "        100 

MISCELLAKEOCS. 

AUouez  Mining (Boston).  25 

Atlantic  Mining. '•  25 

City  Passenger  RR...  (Bolt.)  25 
l*?,™**? .,"?* ''^o'fon) .  50 

10 
25 
25 
5 
25 
100 
251 


Boston   Land.. 
Centennial  Mining." 
Fort  Wayne  Electrlcli 

Franklin  Mining 

Frenchm'u's  Bay  L'nd 

Huron  Mining 

niluols  Steel  II 

Kearsargo  Mining...!  ..,„ 

Morris    anal  guar.  4.  (PhUa.).100 

T>,.«f, ,  -   ,„  ..  ^^ 

25 
25 

100 
25 
25 

100 


Bid. 


243 


52 


tl20 

218 

150 

80 


Preferred  guar.  10 

Oeccola  Mining (Boston) 

P«wablc  Mining...  " 

Pullman  Palace  Car..  " 

Quincy  Mining " 

Tamarack  Mining  " 

Thoms'nElec.Wct'i'gn  " 


74% 
26 


77 


107 


2178 


1% 

15% 


19% 
13 

17% 
5% 
75c. 
77 
16% 


195 
39% 


170 


Ask. 


90 


30 

8 

59 

57 


223 
160 


Inactive  stocks. 


65 
54% 

75 
26% 


4% 


77% 
85% 


31 
15 


22% 
50 


29% 

6% 

20% 

1338 

17% 
5% 


78 

16% 

81 


39% 


190 


175 


1  UnUsted.    4  Acd  accrued  Interest.      1  Last  price  »hia  week 


Thom.Europ.E.WeldlF  (Boston)  100 

Water  Power "        100 

Westing.  El.  tr.  rec.U       "  50 

Bonds.— Boston,—      ,.  , 

At.Top.&8.F.100-yr.4g.,1989,  J&J 

100-year  income  5  g.,  1989.Sept. 
Burl.  &  Mo.  River  Exempt  6s,  J&Jl 

Non-exempt  68 1018,  J&J 

Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  1st  5,1026,  A&O 

2d  mort.  6s 1918,  J&D; 

Debenture  6s 1896,  J&D 

ChicBurl.&Quincy48..1922,F&A 

Iowa  Division  Is 1919,  A&O 

Chic.&W.Mich.  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  5s.  1913,  J&JI 
Current  River,  1st,  5s. .1927,  A&0| 
Det.  Lans. &Nor'n  M.  78. 1 907,  J&J; 
Eastern  1st  mort.  6  g.,  1906,  M&S' 
Iree.Elk.  &M.  v., Ist,  68.1933,  A&OI 

Unstamped  1st,  6s. . .  .1933,  A&Oi 
K.C.C.&Bpring.,lst,5g.,1925,A&0 
K.  C.  F.  S.  &  M.  con.  68, 1928,  M&N; 
K.C.  Mem.  &  Bir.,lst,5s, 1927,  M&S 
K.C.  St.  Jo.  &C.  B.,  78..  1907,  J&j; 
L.  Rock  &  Ft.  S.,  Ist,  7b  . .  1905,  J&Ji 
Louis. ,ET.&8t.L.,l8t,6g.l926,A&0 

am..  2— 6  g 1936,  i&Oi 

Mar.  k.  &  0nt.,6s 1925,  A&O) 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

Ist  consol.  incomes,  3  g,  non-oum. 

2d  consol.  incomes,  3s,  iion-cnm. 
N.  Y.  &  N.Eng.,  Ist,  7s,  1905,  J&J 

Ist  mort.  6s 1905,J&J 

2d  mort.  68 1902,  F&A 

2d  mort., scaled,  5s... 1902,  P&A 
Ogden.  &  L.  C,  Con.68.1920,A&O§ 

Inc.  6s 1920 

Rutland,  l8t,  6s 1902.  M&N 

2d,  5s 1898,F&A 

,„    8onds,--Philadelihia 
Allegheny  Val.,7  3  10s,  1S96,  J&J 
Atlantic  City  1st  5s,  g.,  1919,  M&N 
Belvirtere  Del.,  Ist,  68..  1902,  J&D 

Catawissa,  M.,  7s 1900,  F&A 

Char.  Cin.&  Chic.lst  5g,  1947,  Q-J 
Clearfield  &  Jefi'.,  Ist,  Bs.  1927,  J&J 

Connecting.  68 1900-04,  M&S 

Del.  &B'd  Br'k,  1st,  7s.l»05,F&A 
Easton&Am.  letM.,5s.l920,M&N 
Elmir.  &  Wilm.,  Ist,  6s.l910,  J&J. 
Hunt.  &  Br'd  Top,  Con.  53  '95,A-feO 
Lehigh  Nav.  4%s 1914,  Q— J 

2d  6s,  gold 1897,J&D 

General  mort.  4%e,  g  1924,  Q—F 
Lehigh  Valley,  Ist  6s...lS98,  J&D 

2d  78        1910,  M&S 

„ConsoL6 1923,  J&D 

North  Penn.  1st,  78....  1896,  M&N 

Gen.  M.  78 1U03,  J&J 

Pennsylvania  gen.  Os,  r..l9l0,  Var 

Consol.  68,  c 1905,  Var 


Bid. 


258 


81% 

65% 
,1110 
,103 
t84% 
,100 
,100 

99 

85 

89% 


121 


65 


,tl0l 
73 
38 


Ask. 


81% 
65% 


Bonds. 


101     I 

ioo 


94 

89 


100 

93% 


Bid. 


101 


73% 
38% 
25 

,120     ' 

111%  112 

101%! 


t  20 

107% 

i'03% 

Penna.  Consol.  5s,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  7s. . .  1906,  J&D 

Consol.  5s 1939,  A&O 

Perkioinen,  Ist  ser.,  5s.  1918,  Q— J 
PhUa.&  Erie  gen.  M.  5g., 1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  Income,  5  g,  1958,  Feb  1 
2d  prel.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

ConsoL  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementJr.  6  g.,  1897,  A&O 
Con.  M.,5  g..stamped,1922,M&N 
Phil.  Wilm.  &Balt.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s... .1900,  F&A 
Po'keepsie  Bridge,  6  g.  1936,  F&A 
Schuyl.R.E.Side,lst5  g.1935,  J&D 
Steuben.&Ind.,l8tin.,58.1914.J&J 

UnltedN.  J.,6g 1894,  A&O 

Warren  &  Frank., l3t,7s,1896,F&A 

Bonds.— Baltimore.   ,,, 

Atlanta &Charl.,  I3t7s,  1907,  JtJ 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

BaL&Ohio  8.  W.,lst,4%g.  1990,  J&J 

CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,  6  k 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  Ist  7s. 1895,  J&J 
Ga.Car.  &Nor.  I8t5g..l929,  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  J&J 

Series  A,  58 1926,  J&J 

4%a 1925,  A&O 

Oxf.&Clark.,lut.gu.,6  g.l937,M&N 
Piedm.&Cum.,lst,  5  g. 1911,  F&A 
Pitts.  &  Connells.  1st  7s. 1898,  J&J 
Virginia  Mid.,  1st  6s.  ..1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  5a 1926,  M&S 

West  Va.  C.  &  P.  1st,  6  g.l911,  J&J 
West':.  X.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  63..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  Hall  6s .  1900,  Q— J 

Funding  68 1900.  Q— J 

West  miryl'd  RR.  6a..  1902,  J&J 

Water  58 1916,  M&N 

Funding  5s 1916,  M&N 

Exchange  3%3 1930,  J&J 

Virginia  (State)  3s,  new.  1932,  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  63 1910,  J&D 

5s 1939,  J&J 


113 
i2T 


Ask. 


112% 


101% 
112 

98% 

80^8    81 

69% 

49 

38% 
107% 
127 
113% 
105% 
101% 


38% 


97 

115 

55 


106% 
104 
105 
107% 


117%  118 
101%102% 

98% 

jl06 

ido"  io6% 

102 

101% 
103 


100% 


107 
101% 


116 


116 


103 


123% 


Equitable  Gas.  63 1913.  A&O 


103 

64 
106% 
112% 

9i^ 
106% 


110% 


100 
100 
114% 
117% 


107 
102 
106% 


117% 


124% 
103% 

64% 
107% 
113 

99 
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HEW  TORE   STOCK  BXCHANttE  PRICES  (ContIiiaed).-iiarrr0  BOJTDS  SEPT.  IS,  AND  SINOB  JA^f.  I,  IMl. 


I  Ulot'tie  Hangt  (tola)  in  1891 

&ULBOAD  A9D  MlBCCL.  BONDS.  Inter'ul   I^riet 


Period .  SejU.lH 


J    dk   J 
Sept. 


82 
14% 


106  >s 

97  >« 

lie    b. 


J  lit  J 
k  &  O 
J  &  J 
HAS 

Q— J 
M<fc   N 
J    A   J 

Q-M 
MAN 

J    A  J  107    b. 
J    A   J  H08>«b 


lot) 
108 


A  A  O 
MAN 

J  A  J 
J  A  J 
F|A  A 
J  A  J 
HAN 
F  A  A 
HAN 
J  A  D  113 
A   A  O  120 


MAN 

MAN: 
OofbT 

A 

A 

A 

A 

A 

A 

A 

A 

A 

A 

A 


113>sb. 

101>9 

70    b. 
70    b. 
103 
120 
101  >s 
95    b. 
S6    a. 
b. 
b. 


97  >« 

93>4b. 

37    b. 

80  "sb. 

124    b. 


118J«b. 
105Jflb. 


At.Toi...(!.^.F.— 100yr.,4|?.1989 

loo-yon r  iiK'onic,;>ff 1989 

Atl   .V  r;ic.     W.l).  Inc.,  69.1910 

i;il,il:ilil.  ,.1.4  « 193^ 

l!n),,k;-i,  i;;,vut'ai8t,(>,g.l924 
Chu.  Himlh.  — l8tKUttr.,5«  1908 

2(1, .".8 1913 

Central  of  N.  J.— Cons., 78. 1899 

Coiinol.,  7« 1902 

General  niortgaKe,  5  )t..l987 

Leh.AW.H.,con.,78,iia'il.l900 
do.    luortttiiKP,  .Vs 1912 

Am.  Dock  &  Imp,  5».... 1921 
Central  l'neltle-Uolrt,«8..1898 
t'hes.  A  Ohio— Mort..O  g..mil 

]ateouR«l.,.">  g 1939 

K.&A.Dlv.,l»t  con. ,2-4  (5.1989 
do      2dcon..4g...l989 

cues.  O.  A  So.  W.— (J  K 1911 

Clilc.  Burl.  &  Q.— Con.,  79. 190.S 

Debenture,. '^8 1913 

Denver  Division,  48 1922 

Nebraska  k;xten«ion,4s.l927 
Chic.  &  10.  111.— l8t,8.f.,68.1907 

•Co«8ol.,6g 1934 

<3eneral  consol.  l«t, 58..1937 
Chicago  A  Erie— 1st.  4-5  g;.1982 

Income,  58 1982 

Chic.  Ga8  L.  AC— l8t,.'5j;.1937 
Chic.  Mil.  ASt. P.— Con. 79. 1905 

let.  Siouthwest  Div.,  68.1909 

1st,  .lo.  Min.  DiT..69....1910 

Ist.Ch.A-Pac  W.Dlv  ,  58.1921 

Chic.  A  Mo.  RIv.  Div.,  59. 1926 

Wis.  ,t  Miuu.  Div.,  5  K..1921 

Terminal,  5  g 1914 

Gen.  M.,  4  ji.,  series  A. .  .19891 J 

Wilw.ASorth.— M.L.,68.1910;J 

l9t,  con.,  68 1913  J 

Chlc.&N.W.— Consol., 78. .1915   Q-F   !l33>ab, 

Coupon,  gold,  78 1902  J   A  D  122%b. 

Sinking  fiiud, 68 1929:AA   Olll    b» 

BiukinK  fund,  59 1929' A  A    0108    b. 

Sinking  funddeben.,59.1933  M  A   N 

25-year  debenture,  5.... 190U  M  A  N 

Extension,  48 1926  F  A  A     94    b. 

Chic.Peo.&St.  Louis— 5 g.  1928  M  A  S|   98    i 
Chlc.K.l.APac.— 69,coup.iyi7jJ  A    J  120% 

Extension  and  col. .08... 1934  J    A   J  10038 
Chic.  8t.l,.&Pltt.-Con.,5g.l932  A  A    OllOlisa. 
Chic.  St.  P.  M.&O.— 68. ...1930  J  A   D'116''8 
ClevelandACanton— 5g..l917  J   A  J|   87    b. 
C.C.  C.  &I.-Con90l.,7  g.l914'J  A  D;125    b. 

General  consol.,  6  g 1934  J    A   Jl 

Col.  Coal  A  Iron— 6  g 1900  F   A  Al   gOSib. 

Col.  Midland— Con.,  4  g...l940,F   A  a!    69'4 
Col.H.Val.&ToL— Con.,6g.l931  M  A  8!   83 

General, 6g 1904lj   A  D<   SSMi 

Denver  A  Rio  G.— l8t,7g.l900  M  A   NlMiab. 

Ist  consol.,  4  g 1936  J    A   J! 

Det.B.  tity&AIjiena— 6g.l913  J  A  Jl 
Det..M«c.&M.— L'dgTant8.1911  A  A  O! 
Dnl.  Alron  Range— 58. ...  1937  A  A  O) 
Dul.  So.  Sh.  A  Atl— 5g.'...1937  J  A  Ji 
E.Tenn.V  AG.- Con.,5g.l956  M  A  N 

KnoxvilleA  Ohio,  6  g...l925lJ    A   J' 

Eliz.  Lex.  ABigSau.- 6g.l902;M  A  8    80    b. 
Ft.  W.  A  Denv.  City— 6g..l921IJ   A  D|100>9 
Gal.H.ASanAn.-W.Div.lst.Sg.  M  AN    94isb. 
Han.  ,\i  St.  Jog.— Cons.,  68.1911  M  A   8  110    b. 

Illinois  Ceiitral—4g 1952  A  A  O    95    b. 

Int.  A  Gt.  No.— 1st,  6g....l919M  A  N  113isb. 


J 

J 

J 

J 

J 

J 

J  lOl'sb, 

J  102    b. 

j!   33  lab. 

D  lOgiab. 

DllO 


Lovcetl. 


75     Mar. 
8838  Mar. 

69  July 
108^8  Apr. 
102 19  July 

95>«Jan. 
115     Jan. 


120 

107 

108 

92 


May 
Jan. 
July 
Aug, 


79  Hi 
92  %a. 
35 14 


97  "4 


105  «a  July 

107^8  Aug. 

no's  July 
94>fl  May 
eft's  July 
64     July 

102 19  Aug. 

117i«July 
95%  Aug. 
87     June 

80  July 
lOSHg  June 
llU>aApr. 

95     Jan. 

81  Apr. 
26  June 
S0I9  Aug. 

120  Jan. 
10H>3  Aug. 
110  Jan. 
104     Jan. 

94  Aug. 
100%  July 
100     Mar. 

81  >s  July 
107  "s  Jan. 
107  Jan. 
13lifl  Aug. 

121  - 
111 


Bighul. 


82 >4  Aug. 
66O9  Sept. 
16  Sept. 
75     Jan. 

112  >fl  June 
107>4  Feb. 
100  Feb. 
118  Mar. 
123  Mar. 
lU^aMay 

113  Jan. 
99     May 

108>a  Jan. 
112%iMar. 
117%  Mar. 
102     Sept. 

71's  Feb. 

73     Feb. 

114  Juno 
123  Jan. 
102'3  Apr. 

95     Jan. 

88%  Jan. 
115!^  Apr. 
121  Jan. 
100     Apr. 

9314  Sept. 

38     Sept. 

92  "9  Apr. 
125»3  Feb. 
112J4Apr. 
114  Feb. 
10739  May 

98  Jan. 
104  July 
1031a  Apr. 

87     Feb. 

112     Feb. 

112     Apr. 

139%  Apr. 

June  ;127%  Feb, 

July    115     Feb 


105  Jan.  108i4l>'eb. 
IO214  July  109  Feb 
102     July   105%  Apr. 

93111  July    100     Jan. 

92I0  July  ilOOHrJan. 
118>3July  ll27i4Feb. 

95>4  Mar.  jlOCiiAug. 
100     Feb.  il03     May 


IIS^  June 

86ifl  Apr. 
129  Jan. 
113     July 

99     Aug. 

62     Apr. 

78  "a  Aug. 

80     July 


119     Jan. 

OliaMay 

132     Fob. 


121 

106 

71 

86 


Mar. 
Jan. 
Jan. 
Jan. 


SSJflSept. 


11438  June  no's  Feb, 


77  Aug. 
91  Jan. 
291s  Jan. 
95     Jan. 


Cou)ion,  6  g.,  trust  rec..l909M  A  8,    72 

Iowa  Central— Ist,  5  g 1938. J   AD    86% 

Kentacky Central — lg....l987;J    A   J    80    b. 
KlngsCo.  El.— l8t,  5  g....l925lJ    A  Ji   97    a. 

Laclede  Gas— l8t,  5  g 1919|   Q— F  I   78 

Liike  Eric  A  We9t.— 5  g 1937iJ    A   Jil07 

L.Sbore— Con.cp.,l8t,7s.l900  J    A   J  118    b. 

Consol.  coup., 2d,  7s 1903  J  A    D  119    b. 

Long  Isl'd— 1st,  con.,  5  g.  .19311    Q— J    115    b. 

General  mortgage,  4  g..  1938  J   A  D 

I«ui9.  A  Nash.— Cons.,  78.1898  A  A  OllO 

N.O.  AMob.  Ist,  6g 1930  J   A   J  116    b. 

do.  2d,6g 1930 J   A  J  108    b. 

E.  H.  A  N.  Ist,  6  g 1919  J  A   D  113    b. 

General,6g 1930J  A   D  112    b. 

Unifled,4g 194o|J   A  JI   79    b. 

IiOUls.  N.A.  ACh.— Ist,  68.1910  J   A  j| 

CoDSol.,6g 1916!a  AC    95 

Lonls.  St.  L.  ATexas— 6g.l917:F  A  Ai   SlHi 
Metro.  Elevated— Ist,  6  g.  1908  J    A  J  liaisb. 

,  ad,68 1399  M  A   N  105isb.ll03 

■    ~  '  N  liOisb.JllS 


MA 
MA 
MA 
F  A 


N  103    b. 
N|121i«b. 
AllOOie 
Dl   78% 

Al   46 

a. 


lUoh.  Cent.— Ist.con., 78..  1902 

Consol.,  .5s 1902 

MIl.LakeSh.AW.— I8t,6g.l921 

Extcn.  A  Imp.,  5  g 1929- 

M.  K.  AT.— Ist  48,  g 1990  J    A 

2d  4«,g 1990F  A 

Mo.  Pacific— 1st,  con.,  6  g.l920lM  A  N'lll 

3d,79 1906IM  A   Nl 

Pac.ofMo.-lst,  ex.,4g.l938:F  A  Al   98    a, 

2d  extended  58     19381J    A   J  lOSijb, 

MobUe  AOhio— New,6g..l927  J   A   D|112'4b, 

General  mortgage,  48... 193>*|M  A  S|   65ia 
Nash.  Ch.  ASt.L.— 1st,  7S.1913  J    A   J  124»«b, 

Con.,  5  g 19281a  A   0\ 

Note 


85 

96 
102 

84 

93 

91ifl  July 
110     Mar. 

93%  May 
logia  July 

68     Mar. 

801a  Aug. 

78     July 

971a  Apr. 

7113  Juno 
1 05  Aug. 
II714  Aug. 
118  June 
110%  Jan. 

88     June 

110  Sept. 
11 339  July 
105%  Aug. 

111  June 

112  July 
7678  Aug. 

101     Mar. 

84     Mar. 

65     J.ug. 

nil's  Jan. 

June 


83      Feb. 

961a  Feb. 

351a  Sept. 
100 18  May 
July  99  Feb. 
May  104  Jan. 
July  lOOifl  Apr. 
Sept.  I  95  Jan. 
Aug.  1105  Jan. 
"■  ■  95%  Sept. 
117     Jan. 

97 
116 

76 

87 


Mar. 
Sept. 
Jan. 
May 


107 

117 

97 


June 
Mar. 
Juno 
Aug. 


74%  Jan. 

36  July 
103  May 
105     July 


82I2  Jau. 
lOOiaMay 

821a  Jau. 
lOOTgJau. 
122%  Jan. 
124  Jan. 
II512  Mar. 

921a  Jan. 
115=8  Mar. 
118  Feb. 
112  June 
113 14  Apr.  i 
117     May 

SS's  Mar. 
112     Sept.  I 

98     Apr.  I 

88  Jan. 
1151a  June 
108  Apr. 
1241s  Apr. 
108  Feb.  i 
127  Apr. 
101^8  Jan.  I 

79%  Feb. 

48  Sept. 
Ill  Mar. 
116     Apr. 


„         „        ,,  ,^  ,,''i2?"«|*«'v«  r»«te»;  <f»i8»i 

Railboau  and  MiscEt.  BowM.  'nter**/    Prlet    —  _ 

Period.  StjUAH]     Lowett.    I    Uiglutt, 


N.Y.  Central— Extend.,  5s.  1893 

Ist,  coupon, 7h 1903 

Deben..ft«,  coup.,  1884..  1904 
N.  Y.  A  f larlcm— 78,  reg. . .  1900 
N.  Y.  (Mile.  A  St.  L.— 1  g...l937 

N.  Y.  Elevated— 78 1906 

N.  Y.  Laok.  A  W.-lBt,  68. .  192 1 

Constmotlon,  6» 1923 

N.Y.r,.K.AW.— lBt,0Oil.,7g.l920 

I*ng  Dock.  78 1893 

Consol.,  Og 1935 

2d  consol.,  6  g 1969 

N.  Y.  Ont.  A  W.-l8t,  6  g. .  1 9 1 4 

C01180I.  l8t,  5g 1939 

N  Y.8n8.AW.— Istrcf.,5g.l937 

Midland  of  N.  J.,  0  g....l910 

■Norf.  A  W.— 100-ycar,  5  g.  1990 

Notth.Pao.— 1st,  coup., 6g.  1921 

General,  2d,  coup.,  6  K..193:t 

General,  .3d,  coup.,  6  g.. 1937  J 


MAN  102>4b.  100%May  jlOS^  M«r. 


J    A   J  123>«b.  123>4  Aug. 
M  4e  S  10414b.  1041a  June 


Consol.  mort,  5  g lOHlliJ  A  D 

Chic.  AN.P.— Ist,  5  g...l9l0|A  A  O 


.Vorth.  Pac.  A  Mon.— 6  g. . .  1938 
North.  Pac.  Ter.  Co.— 6  g..  1933 
( )hio  A  Miss.— Con8.e.f.,7s.  1 898 

Consol.,  7s 1898 

Ohio  Southern— Ist,  6  g...l92I 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis- 4  g  . .  1937 
[Oregon  Imp.  Co.— 1st,  6  g.  1910 

Consol.,  5  g 1939 

Ore.E.ANav  Co.— Ist, 6g. 1909 

Consol., 5g 1925 

Pa,  Co.— 41a  g.,  coupon 1921 

Peo.  Dec.  A  Evansr.— 6  g . .  1 920 
1    Evansville  Div.,  6g....l920 

I    2d  mort., 5g 1926 

Peoria  A  East.— Cons.,  4a.  1940 

Income,  4s 1990 

Phlla.  A  Read.— Gen,,  4  g.l958 
'    1st  pref.  Income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income.  5  g 1958 

I'ittsburg  A  Western— 4  g.  1917 
Rich  ADanv.— Con.,6g..l915 

Consol. ,5g 1936 


H  A  NillSisb. 
A  A  O  93  ^b, 
J  A  J  112  b, 
J  A  J 124  b. 
F  A  A  lOSieb. 

M  A   S' 

J  A    DjIOS    b. 
A  A   O1II8    b. 
J   A  D,  103^8 
M  A  flilll 
J   A  Dl   98 

J  lOOMb. 

O 

Jl   02    a. 

J  115% 

0  113 

D  107    b. 
83 14 
83 14 


J  A 
A  A 
J  A 
J   A 

A  A 
k 


MAS  10219a, 
J  A    J  lOSisa. 
J    A    J  10-(i4b. 
J    A    J  108  "ab 
J  A    D  10319b 
MAN    58%b. 
J    A   J    50    b. 
A  DlOO 
A  O    67 
A   J  106 
AD    86    b, 
A   J,  105    b. 

A  J 

M  A   8  100    b. 
M  an!   75    a. 

A  A  o; 


118>«May 
89     July 


109 
12s 
108 
133 
103 
115 
96 
110 
90 
94 


April 
J    A   J 

Fob. 

Feb. 

Feb. 
J   A  J 
J   A   J 
A  A  O 


8038b. 

28I4 

80^8 

69 

49 

3838 

79 19 
108 19 

83 

81    b. 

561a 

76  >4 
111    b. 

87    b. 


IBI0I1.AW.P. Ter. -Trust.Bg.  1897  F  A  A 
I  Con.  Ist  A  col.  trust,  5  g.  1914  M  A  3 
RIoG.  Western- 1st,  4g..l939  J  A  J 
R.  W.  AOgd.— Con.,58....1922  A  A  O 
St.  Jo.  A  Or.  Island— 6  g. .  1925  MAN 

St.L.  Alt.  AT.  H.— Ist, 7s. 1894  J    A   J 

2dpref.,7s 1894  F  A    A  lOSHb. 

StL.  AlronMt.— I8t7s...l892  F  A 

2d,7K 1897 

1  CairoArk.  ATexas,  7  g..  1897 
I  Gen.  R'yAlandgr.,5g.. 1931 
!8t.L.ASanFr.— 6g.,CI.A.100U.MA   N  UOiab 

I    6g.,ClassB 1906MA   NjHOiab. 

I    6«.,Cla8sC 1906IMA   N(110i«b. 

General  mort.,  6  g 193i:J  A     J  108    b. 

St.  I/.  So.West.— Ist,  49,g..lU89iM  A  N 

2d.4s,g..  Income 1989' J    A   J 

S. P.M. A.M.— Dak.  Ex.,  6  g.  1910: M  A    N 

Ist  cousoi.,  6  g 1933  J    A   J 

I          do          reduced  to 419 g...  J    A  J 
I    MontanaExten.sion,  4  g.  1937 
San  A.  A  Aran.  P.— l8t,6g.l916 
l8t,6g 1926 


A:100%b, 
M  A  N:  10614b. 
J  A  D  lOSigb. 
A   A  01   90 


69 14 
311s 

116    b. 

114    b. 


A  D 
A  J 
A   J 


83>ab. 
6114b. 
61    b. 
SeattleUS.AE.— Ist.gu.  6.1931|F  A  A    9814 

So.Car.— Ist,  6  g.,excoup.l920 107    b. 

Income,68 1931 ' !   2719b. 

So.  Pac,  Ariz.— 6  g 1909-10'J    A   J[101i9b. 

So.  PaciHc,  Cal.— 6g....l905-12  A  A   O  11258b. 

1st,  consol.,  gold.  5  g 1938  A  A  Ol   99    b. 

So.  PacUic,  N.  M.— 6g 1911  J    A   jilOliab. 

Tenn.C.  I.  ARy.— Teri.D.,l8t,6g  A  A  O' 

Birm.Div..  6g 1917iJ    A   J 

Tex.  A  Pac— 1st,  5  g 2000  J   A  D 

2d,  Income.  5  g 2000  March. 

Tol.  A.  A.  AN.  M.— 6g....  1924  M  AN 
Tol.A.  A.  AGr.Tr.— 6g...  1921  J    A   J 

Tol.  A  Ohio  Cent.— 5  g 1935  J    A   J 

Tol.  Peo.  A  West.— 4  g 1917'J    A   J 

Tol.  St.  L.  A  Kan.  C— 6g.  1916  J   AD 

Union  PaciHc— 6  g 1899  J    A   J  110 

Slukinir  fund.  8s 1893  M  A   8,105 

Collat.  trust  41a 1918  M  A  Nl   70 

Kansas  Pacitlc— 1st,  6  g. .  1895  F  A   A'  105 

l8t,6g 1S96J  A    D;106 

DenverDiv.- 6  g 1899  M  A   N'107 

l8toonsol.,6  g 1919  M  A  NIOO 


91    a. 

8514 

34% 


July 

July 

Feb. 

Jan. 

June 

Jan. 

June 

Mar. 

Juno 

Jau. 

Ill's  May 

88  ■  June 

113     Jan. 

109     May 

IO6I9  July 

761a  July 

76I9  July 

101     Sept. 

104     July  '110 


12714  Apr. 
110  Jan. 
123  Mar  , 
9518  Jan. 
lis  Apr. 
132  Jan. 
109%  Jan« 
137%  Feb. 
1071s  Apr. 
11319  June 
104  Sept. 
1 15     Feb. 

98  Sept. 
101 18  Aug. 
1151s  Feb. 
IOOI3  Feb. 
II718  Apr. 
U4i4Mar. 
U3>4Peb. 

85''g,Taii. 

84i4Mar. 
109     Feb. 


IO8I4  July 
107  July 
101  Is  July 

55     J  ^,n. 

50     Juue 

90     Jan. 

58  July 
IO514  Sept. 

85     Aug. 


102 
100 
95 
66 
73 
16 


July 
Jan. 

Jan. 
June 
Juue 


741a  Aug. 

471a  Mar. 

32     Mar. 

25 14  Mar. 

751s  Jan. 
1071s  Sept. 

78     Aug. 

82     Sept. 

51     Sept. 

73 14  Aug, 
105     Jan. 

8218  Mar. 
108  June 
101  Aug. 
100 19  Aug, 


112 
112 

110 
63 


Mar. 
Feb. 
May 
Mar. 
Feb. 


581s  Jan. 
10319  Feb. 

74  Feb. 
110  May 
100%  Mar. 

106  Jan. 
100  la  May 
103     Feb. 

74^8  Apr. 

80 14  Sept 

2319  Sept 

82     Feb. 

69 19  Sept. 

50     Sept. 

3939  Sept. 

81  Feb. 
118     Jan. 

91  la  Jan. 
100  la  Jan. 

75  Feb. 
77%  Feb. 

114     Mar. 

92i9Jan. 

110%  Mar. 

107  Jan. 
05     Jan. 


107 

June 

103 

July 

65  la  July 

25 

Aug. 

114 

May 

111 

July 

97 

July 

80 

Jan. 

104i9May    108%  Apr. 

IO319  July    10714  May 

31     May  I   93%  Jan. 

103     Juue 'II214  Apr. 

106i9June  113i9Apr. 

—     -         114     Apr. 

110     Jan. 

7014  Sept 

311a  Sept. 

113  Jan. 
117  Feb. 
1021a  Feb. 

871a  May 
74  Feb. 
7319  Feb. 

103  Mar. 

107  Feb. 
29     Sept. 

103%  May 

114  Mar. 
101%  Har. 

104  Apr. 
94  Jan. 
96i9Jaii. 
90 19  Apr. 
3514  Jan. 
99 19  Feb. 

108  Apr. 
10719  Jan. 

77     Jan. 

91  Jaiu 
Sept.  1 114%  Mar. 
Sept.  111%  Feb. 


6II9  Aug. 

60     Aug. 

95  Aug. 
103     Jau. 

13  Jan. 
100  Sept. 
IO919  Apr, 

99     Jan 


101 

82 

84 

83 

27 

92 

103 

104    b.;i02i9July 

73    b.    71%  July 

88%       79     July 

b.'llO     ~ 

b.  105 


July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 


94     June  1 100     Jan. 

99%  Jan.  |103S8Jiuie 
112     Jan.  '117%  Apr. 

62  July  1  70  Fob.  , 
124  July  ;127%June 
103     June  1107%  May  ' 


Oregou  Short  Line— 6  g..l92'_'  F  A  A  101 
Or.S.L.AUt'hN.— Con.5g.l91S»  A  A  O  74 
U.P.Dcn.AUulf  con.  5g.l939  J   A  D    73 

Union  Elevated— 6  g 1937  MAN  107%b. 

VirglniaMid.— Gen.  m.,5s,  1936  M  A  N    80    b. 
do  stamped  guar.  MAN    80    b. 

Wabash— Ist,  5  g 1939  M  A  N  lOHi 

2d  mortgage,  5  g 1939.  F  A  A    79% 

OebenuM.,  series  B 1939  J    A  J    50% 

WestShore— Guar..  48 2361  J    A   J  102 

West.  N.  Y.  A  Pa.— Ist,  6  g.  1937  J    A   J    99 
2d  mort.,  3g.,  5so 1927  A  A  O    35% 

WegtUn.Tel.— Col.  tr.,53.1938  J    A  J'lOO 

Wls.CentCo.— l8t,  5g 1937  J    A   Jl   9314b, 

Income,  5  g 1937 44 


b.j  69  Feb.  |  74  Apr. 
b.'l0458  Aug.  Illl  Jan. 
b.il07  July  1 109=8  May 
b.  106     Sept.  Ill  14  Mar. 

105  Aug.   111%  Apr, 
95%  Aug.  " 
66     Aug. 
64     Aug. 

106  Jan. 
73  July 
83     Jan. 


96%  May 
70  Feb. 
27  May 
99%  July 
96     Jan. 


27 
98 

88 
28 


July 
Jan. 
July 
July 


106%  Jan. 

80%  Feb. 

82     Jan. 
Ill     Apr. 

89%  Feb. 

90     Feb. 

102  Feb. 
80  Aug. 
5114  Sept. 

103  Jan. 
101     Feb. 

36%  Sept. 

100%  Apr. 

97     Jan. 

47     Sept. 


'  indicates  price  bid  ;  '•  i 

NEW    YORK 


"  price  asked;  the  B;in?e  is  nn  lo  up  from  actual  sahM  only.       *  Litest  price  thisweek. 
STOCK    EXCHAMeE    VVilQXA.— STATE   BONDS    SEPTEMBER   18. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Ciii.^sC,  4s 1906 

Currency  funding  49 1920 

Arkansas— 68,fund.Hol.  1 899-1900 

do.  Non-Holford 

78,  Arkansas  Central  RB 1 

i<oul»lana— 7»,  cons 1914] 

Stamped  48 

Missouri— Fund 1894-1 895 


Bid.    Ask 


100%'l01i4 

105 

|107 

9.^ 

95 

ido 

7 

15 

1.50 

Il90 

4 

10 

10ft 

86 

89 

101 

SECURITIES. 


BW. 


New  York— 68,  loan 18931  101 


North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J ....  1 892-1898 

Chatham  RR 

Siiocial  tax.  Class  1 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 68,  cou .  .1893-1894 
South  Carolina— 69.  non-fund.1888 


30 

10 

20 

4 

4 


Ask. 


97%  100 
121%  125 

101      

2%       3 


SECURITIES. 


Bid.     Ask. 


8.0.  (cont.l—Brownconsol. 68.18931     94 

Tennessee— 68.  old 1892-18981     62 

I    Comiromlse,  3-4-5-68 1912;     72 

New  settlement,  6« 1913    103 

58 1913    100 

38 1913      7014 

Virginia— 6s,  old 

6s,  consolidated  bonds 

6s,  consolidated.  2d  series.rects. 
I    6s.  deferred,  t'st  rec'ts,  stamped        7 


97 


105 
109% 
70%l 


396 
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GENERAL    QUOTATIONS    OP    STOCES    AND    BONDS. 

Onotatlons  In  New  York  represent  the  per  cent  value,  whatever  the  pw  my  bs:  other  qititations  are  '->-"» 
fhefollowlnKSeviatioXare  often  used,  viz.:  "M."  f.>r  morltjage;  "g-'for^om;  "g;d."for  giira 
for  conBoUriattdl  "con  v.'- for  convertible;  ■'  8.  f.."  for  sinking  snnd;  •' 1.  g. ' 'fLl*"*^  *''*'"• 
Quotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  mall  dat«8. 

Sabseriber*  will  confer  a  favor  by  sirlns  notice  of  any  error  dl«covered  In  these  Qaotatlou< 


fraii'ieitly  m^lu  par  shire. 

iraiteaJ;  "eal.,"for  eadjrsal;  "oons.,' 


Ukitbd  States  Bonds. 


UNITED  STATES  BONDS. 
4>i8, 1891,  ex.  at  2  p.  c.reg..  Q— M 

«a,  1907 reg...Q-J 

4s,  1907 coup..  .Q— J 

«a,  Currency,  1895 reg....J&J 

es,  Currency,  1896 reg....J&J 

tJs,  Currency,  1897 reg — J«feJ 

68,  Currency,  1898 reg — J&J 

6s,  Currency,  1899 reg J&J 


Bid. 


116 
117 
110 
112 
114 

lie's 

119 


STATE    SECURITIES. 

Alabama— Cla88<'A,"  4  to  5, 1906..    ICO"* 

01a88"B,"5s,  1906 104 

C!l»8e"C,"  4s,  1906 95 

Currency  funding  48, 1920 97 

Arkan.— 6s,fund.,'99.Holtord.J&J        8 

68.  fund.,  non-Holford J&J    150 

78,  L.  R.  &Ft.8.iS8ue,1900.A&O  4's 
78,  Memphis  &L.R.,1899.A  &0  4 
78,L.R.P.B.&N.O.,1900.A&O  4 
78,Ml88.0.  &R.RiT.,1900.A&O  4 
7b,  Ark.  CentralBR.,1900.A  &  O  3 
Oonn6otlc't-New,rg.,3>4S,1903. J&J  6102 
New,  reg^or  coup.,  38, 1910  „... |?100 
"'113 
105 
100  >li 
116 
lOli^ 
120 
122 
{108 
109 
IbO 


Dtot.Col.— Conii.3-65s,1924,cp.F&A 

^■andlng  58, 1899 J&J 

Wash.— Fund.loan(Cong.)6s,g.,'92 
Funa.loan(Leg.)68,g..l902Var 

Market  stock,  78,  1892 

Water  Btook,  7s,  1901 

do  78,1903 

Florida— Consol.  gold  68 J  &  J 

eeorgia-4i«e,  1915 J&J 

SiiB,  1917  to  1936 J&J 

Indiana- Tem'y  loan,  aits,  1895... 

Eefunding,  8'-«s,1895 

Btate  House,  3  J«8, 1895 

Temporary  loan,  38,  1899 

Temporary  int.  loan,  38, 1894.,.. 
Temporary  int.  loan,  38, 1892.. 
Temporary  Int.  loan.  3s,  1893. 
School  fund  refunding,  Ss,  1909. 
Temporary  loan,  3s.  1899 

IiOiilslana^Consol.  7s,  1914.  ..J&J 
Stamped  4  per  cent,  1914 J&J 

Maine— New  3s.  1899  1929.... J&U 

Maryland-38,  gold,  1900 J&J 

8-658,  1899 J&J 

Ma88achusett8-58,  gold,  1891. .J&J 
6b,  gold,  1897 M&8 

Minnesota— Art).  4ia8, 1912. 10-30., 

Missouri-  4.8yl'morUniv'ty,'92.J&J 

Fund.  68.  1894-95 J&J 

Funding  31a,  5-20a,  1906-8  ..J&J 

■ew  Hampshire— 58,1892 J&J 

War  loan,  68,  1894 J&J, 

War  loan,  68,  1905 

Hew  York— S8.  gold,  1893 A&O 

Fo.Caroliua— 68,old,  1886-'98.J&J 

6b   N.  C.  RR.,  1883-5 J&J 

68  do  7  coupons  off  ...A&O 
6b,  funding  actofl86e  1900.  J&J 

6b,  new  bonds,  1892-8 J&J 

6b,  Chatham  RR A&O 

6s,  special  tax.class  1,1898-9A&U 

Trust  ccrtitlcates 

4s,  new,  cone  ,  1910 J  &  J 

68,1919 A&O 

North  Dakota  bonds, f'ded  4aJ&J.. 

PenEsylvania— 

5s,  new,  reg.,  '92-1902 F&A 

4B,reg.,  1912 F&A 

Bhode  Isi'd— 68, 1393-4,  coup.  J  &J 

South  Carolina— ea.Non-funi, 1888 
Brown  consols,  68, 1893  ...  JAJ 
Blue  consols,  4J2i,  1928 J&J 

Tennessee— 68,  unfunded J&J 

Compromise,  3-4-5-68.1912. .J&J 

Bettlemeut,  6s,  1913 JAJ 

Settlement,  Ss,  1913 J&J 

Settlement,  38, 1913 J&J 

Texa»-78,  gold,  1904 j&j' 

Tlrglnla— 6s,  old,  1886-'95...J  &  J 

6e,  new  bonds,  1866 J  &  J 

6s,  consols,  1905.  ez-ooup J&J 

es,  oonsol.,  2d  series J&J 

68,  deferred  bonus 

Do    trust  receipts 

Tax-reo'vableooup8.,from  cons'ls 
„        Do  from  10-408. 

Hew38(Ri<ldleberger),1932.J&J 
lp-40B,cp.4  reg.,3to5,1919.J&J 

Oonsol.  coupon,  new 

do  Bon-fundable " 

CITlf    SECCRiriK!*. 

Albany,  N.Y.— 1>8,  l915-i9iy,M&N 
4s,  1920  to  1930 !m&N 

AUegheny,  Pa.— 8s,op.,  '87-97.  Var. 

4'iS,  coup.,  1900 Var. 

i  Ulegheny  Co.,58,  cp.,  1913.J&J 
4B.  Court  House,  190«,  reg.  J&J 
8-88,  rerunded,  1895,  reg  .  ..J4J 

AUanta,  Ga.— Water  78, 1904..  J&J 

6s,  1895-6 JAJ 

88,191415 J&J 

4J«8,1916 J4J 

Aognsta,  Me.— 6a,  1905,  E~und  .J&J 

Augusta,  Ga.— 68,  1905 J*j 

Baltimore— Ss,  bounty,  1893. M  &  8 

58,  water,  1894 M&N 

6s,  1900 Q_j 

6s,  West.  Md.  KR.,  1902....  J&J 

ft«.  1916 MAN 

4s,  1920 Q— J 

8>«s,  1928 .J&J 

Babgor,  Me.— Water,6s,  1905.  J&J 
K.  <t  N.  A.  RR.  6b,  1894 J&J 

Bath,  Me.— 6b,  1902 Var 

4'<»8.19n7 j,VJ 


105 

86 

5  99i« 

97 


ICO 

„  104»3 

J&Jl  123 

101 
30 


,10314 
)l06ia 
I  99 
100 1« 
101 


10 

20 

4 

4 

4 

97 1« 

I2II4 

i... 

looia 

117 

101 
2% 

91 


Ask. 


CITY  SECUBITIES. 


116%! 
117% 


102 
107 
100 
100 
IS 
90 


115 


114 


87 
lOOH 

89 
102 
1031s 
107 


101 
106 
125 


7 

7 

7 
100 
125 
IO914 


118 


62 

72 
103 
100 

70 14 
13J 


7i« 
6i» 

63 

63 

631s 

30 

311s 

20 

SI  32 
U02 
108 


102 


100 
110 
104 
102 


5U5 
103 


102 


123i< 


3 

97 


106 
101 
70!i» 
137 


43 


10 
10 


6413 
40. 


25 


103 
103 


117 

110 

1051s 

1041s 

118 

112 

107 


I17i» 
121 


110 
103 
120 
104 
105 
02 


113 

107 

SlOO 

5  90 

101 

95 


ilOS 


98 


Belfast,  Me.— 68,  railroad  aid,'98.. 

Birmingham,  Ala.— 5  g.,  1920  A&O 

Boston,  Mass.— Water  6s, 1906  .Var 

Wate.r5s,  gold,  1906 Var 

Water  4s.  1917 Var 

Water  31S8,  1917 A&O 

3s A&O 

B'klyn,N.Y.— B'ge78,1915  24.J&JB145 

Park  6s,  1924 J&J,'"- 

Bridge  5b,  1919 J&J 

Bridge  48. 1926 J&J 

Water  3s,  1905 J&J 

Buffalo,  N.Y.-78,  1924-5 J&J 

Water  5s,  1898-9 A&Oi 

Water  4s,  1904 M&s; 

Water  3I38,  1905 J&J 

Water  38, 1916 F&A 

Cambridge,Mass.-Water68,'96.J&J 

City  68,  1904 J&J 

Water  3isi',  1911 Var 

Camden,  N.  J.— 78.  la03 J&J 

Charleston, 8.C.— Con  v.7s,'97.  A&O 
Conv.  48, 1909 J&J 

Chicago,  111.-78,1899 

7s,  1895 

4is8, 1900 

3-658,1902 

48,  1911 

Cook  Co.  4148, 1900 

West  Chicago  5s,  1899 

Lincoln  Park  78, 1895 

Cincinnati,  O.-7-30B,  1902  ...J&J 

7s,  1903 Var 

6s,  gold,  1908 M&N 

48, 1905 Va"- 

4s,  30-508,  sink,  fund,  1931.  J&J 
58,  30-508,  sink.  fund,1930.M&N 
Hamilton  County  48... 

Cleveland,  0.-78,  1894 A&O 

68,  1900 M&S 

68,1907 J&D 

Funded  debt  4s,  April,  1902.  J&J 

Columbus,  Ga.— 76 Vai 

58 

Covington.  Ky.— 48,1927,new.J&J 
58,  1920 F&A 

Dallas,  Tex.— 58,  St.  Imp'm't,  1928 
5s,  water,  1920 

Diyt)n,  O.— 5s.  1895—1906 .-. 

Denver.Col.— Pub.  lm.48,1904.M&P 

Diiluth,Mlun.— 48,  1920 J&J 

Detroit,  Mich.— 7s,  1894 F&A 

6s,  W.  L.,  1906 J&D 

3128,1911 J&D 

Eric,  Pa.-Consol.  7s,  1894  ....J&J 

Elizabeth,  N.  J.— New  18,1922.  J&J 

Eransville,  lnd.,comprom.4s,1912 

Fitohburg,  Mass.- 68.'05,  W.L. .  J&J 

Galveston, Tex.-88,1893-1909.M&S 
58,  1920 JAD 

Gr'nd  Rapids,  Mlch,-5B,  1904.J&J 
Water,  88, 1895 J&D 

Harri^burg,  Pa.-6s,  1895 J&J 

Water  6e,  1903 J&J 

Hartford,  Conn.— 68, 1897 J&J 

Towns,  3s,  1909 

Hoboken,  N.  J.-78,  1892 A&O 

Improvement  68, 1898 J&D 

do  58, 1901 M&N 

Houston,  Tex.— 6s 

Compromise  5s,  1918 

Indlanapolia,Ind.-"D"7'3,'99.J&J 
68,1897 J&J 

Jersey  City— 7s,  1905 Var 

Water  6s,  1904 J&J 

Water  58,  1916 A&O 

Water  assess. ,3s,  1916 A40 

Hudson  County  58, 1905 M&SljlOS 

Hudson  County  78,  1894 J&D  §105 

Bayonne City,  7s,  long J&j'  HC 

Kansas  City,  Mo.— 78,  1898..  M&Nj   

48,  1910 A&OjlOO 

r..awrence, Mass.— 6s,  1900  ...A*o!5ll4 

Leavenworth,  Kan.— 4b,  1914  J&J    

Long  Island  City,  N.Y— Water.7B. 

Los  Angeles,  Cal.— 78 

Louisville,  Ky.— 78, 1903 Var 

68,1897 Var 

20-408,  58, 1920 M&N 

48,  1923 J&J 

Lowell  48,  1903 A&O 

Lynchburg,  Va.— 68,  1901-4. ..J&J 

Lynn,  Ma38.-Waterloan,68,'94.J&J 
58,1905 M&N 

Macon,  Ga.— 6s,  1909 

Manchester,  N.  H.--68, 1902.. J&J. 
48,  1911 

Memphis,  Tenn.— Comp.  68, 1907.. 

Tax  Dist.,  68,  1913 J&J 

TaxDist,e8,  1915 J&J 

Middletown,  Conn.— 3-65, 1900 

Minneapolis,  Minn.- 8a,  1892.J&D 

7s,  1901 J&J 

4ifl8,  1912-15 

4b,  1915-17 

Milwaukee,  Wl8.—Water78,'02.J&J 
Water  48,1906-7 J&J 

Mobile,  Ala.— 4-5a,  I'ded,  1S06.J&J 

Montgomery,  Ala. — 68 

58,  new 

Nashville,  Tenn.— 68,  1900 J&J 

48,  1910 

Newark— 4b,  1908 A&O 

4i«s,  1918 

58,  1909 

6a,  1910 Var 

78,  Aqueduct,  1905  ...  .Var 

New  Bedford,Ma88.— 6b,  1909.  A&O 
Ska.  1910 ;. A&O 


110 

122 

96 


105 

82 


108 


lOlis 


126 

I3214 

121isl 

103 

104 

114 

106 

If  6 

110 

105 

ItO 


City  BECtmrriES. 


Bid. 


N.  Brunswiok,N.J.— 76,water,1904    110 

68,1906 Var    105 

NewHav'n-Park,3isp.o.20.508.J&J      931* 

New  Orleans,  La. — Premium  5s  ...    155is 

Cons.  6s,  1923,ext.  Croaeman.  J&J    105 14 

58,  1934 J&D      98% 

N.Y.  aty— 7s,  1900 M&N  6126 

6s,  1900 M&N  }119 

6s,  gold,  1901 J&J  §120 

5s,  1908 M&N  5120 

53,  gold,  1896 M&NiSl07 

4b,  1906 M&n:J108 

31S8,  1904 M&NI5103 

38, 1907 A&O  5100 

Park,  2  iss,  20-48 M&N  i  90 

Norfolk,  Va 68,1914 Varl  

88,  Water,  1901 M&N]  

58,  1916 A&Ol  101 

Norwich,  Ct.— 5a.  1907 A&O  HHVi 

Omaha,  Neb.-Paving  5s,  1905  .... 

Orange,  N.  J. — 78,  long 

Paterson.N.J.- 7b,  1900 

6s,  1901 

48, 1908 

Petersburg,  Va.—6p,  long J&J 

Philadelphia,  Pa.— 68,18a5....  J&J 

68,  1904-5-6 J&J 

Pittsburg,  Pa.-5a,  1913 J&J 

78,1912 Var 

4s,  1915 J&D 

6s,  Consol.,  1904  reg JAJ 

Portland,Me.— 68,KR.Aid,1907M&S5122 

4s,  funded,    1912 JAJ  5l02 

Portland,  Ore.— Gold  58.1920.M&N  t 

Portsmouth,  N.H.—68, '93, RR.  J&J  4102 
Poughkeepsle.  N.  Y.— 7b, water  hmg  §130 
Providence,  R.I.— 58, g., 1900.. .J&J  i5lt8ia 


9514 
156  Ifl 
107 
100 


1051s 

102 

r.0% 

103% 

101 

109 


78 

75 

5II8 

100 
95 

102 


§  86 
MOO 
{1051s 
JlliO 

100 
90 

108 

103 
SllS 


1071s 

120    I 


t3 

80 

120 

102 

98 


107 
97 


105 

95 


119 

104 
100 


100 


5105 
SlOi^ia 

112 
5115 
5  98^ 

103 

ICOia 

103 


5102 
.U18 
Slt'5 
99% 


93 

86 

106 

100 


122 
110 
10514 
105 14 


101 
1141* 


106 
101 
99 
lOOii 


1051s 
110 
114 
117 

;ou 

lOi 
102 
104 


121 
107 
100 
110 
102 
90 


1U4 


123 


127 
97 


68,  gold,  1900,  water  loan.. J  &  J 

4ias,  1899 J&D 

3133,  gold,  1916 M&8 

Quincy  111.— 6s,  1898 J&J 

Rahway,  N.  J.— Old  78 

New  adjustment,  48 

Reading.  Pa.— is.  1920 A&O 

Richmond,  Va.— 68, 1914 J&J 

88,  1909 J&J 

58, 1921  &  1922 J&J 

4s, 1920 

Rochester,  N.  If.- 7b,  Water,  1903 .. 

4s,  1912 F&A 

St.  Joaeph,  Mo.— 68,  1903 F&A 

Comp'ml8e4B,1901 F&A 

St.  Louis,  Mo.— 6s,  1899 Var 

6s,  gold,  1894 

58,  1900 

48, 1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— 48, 1912 

41S8,  1916 

58.1915 

68, 1904 

Ts  1898 
San  AntonlorTex.— 68,' 1909-1  b'i&J 

58,  1920 

aavannah— Fd  58,  oons,1909  -Q- 1 
acranton,  Pa.-4s,  1893. 1910. F&A 

Sioux  City,  Iowa— 4133, 1899 

Spokane  Falls,  Wash.— 6b 

Spriugtield,  Mass.— 68, 1905.. A&O 

78, 1903,  water  loan A&O 

Springfield,  O. -58,  19U7 M&N 

Toledo,  O.— 7-30S,  KR.,  1900.M  &  N 

8a,  1893-94 Var 

6s,  1899 Var 

58,1911 A&O 

48,  1913 Var. 

Trenton.  N.  J.— 4b,  1911 J&J 

VVorcester,  Maaa.— 68,  1892...  A&O 

68,1905 A&O 

4b,  1905 AAO 

31S8,  1905 J&D 

RAIIiHOAD   BONDS. 

(Bonds  of  eompaniet  consorted  are 

generally  under  the  consol'd  name.) 

Ala.Gt.  Southern— lst,68,1908J&J 

Debenture  68,  gold,  1906..  .F&A 

Geu'l  mort.  6s,  1927 J&D 

Alabama  Midland-let,  68, 1928.. 
Ala.  N.  O.  T.  Ac.  1st  deb.  Oa,  1907 

2ddebent.  68. 1907 J&D 

Ala.  AVlcksb. -Cons.  6s,1921.A&0 
Vick8b.&Mer.-l8t,68, 1921.A&0 

2d,  consol.  5s ,. 

Alb'y  &Susq.— Cons.  7s,  1906,  guar. 

Consol.  mort. ,68,1906,  guar.A&O 

Allegh.  Val.— Gen.  M.,  73-lOs.  J&J 

1st  mort.,  7s,  1910 A&O 

Income,  7s.  end.,  1894 A&O 

AUentown Term. -Iet8,48, 19 19. J AJ 
Atoh.r.  &8.  Fe-new48, 1989, J&J 

New  incomes,  1989 

Atl/&Charl.— Istpf.  78,  1897. A40 

Ist,  7b,  1907 

Income,  68,  1900    A&O 

All  A  Florida— lat,  6s;  1939.  M&N 
Atlautio  City- let,5s,g.,1919.M&N 
Allan.  A  Dan.— Ist  g.  08, 1917. A&O 
Atlantic  A  Pac— lat  48, 1937. .JAJ 
2dW.D.,guar.,g,s.f.68.1907.MAb 

W.  D.  Inoomee,  1910 AAO 

Central  Div.,  lat,  68,  1891.. MAN 

Incomes,  68,  n  >n-cumul.,  1922 

Laud  gr.  incomes,  emu.,  1901.. 

Baltimore  A  Ohio -4a,  1935. ..A&O 

ParkereburgBr.,  68, 1919. ..A&O 

5b  gold,  1»25 FAA 

Consol.  ff-olrl  .'Ss.  loaa V.^\ 


Uieis 
5103% 


40 
70 


111 
131 
1061s 


132 
101 
1021s 

94 
109 

98 
1041s 

98 

981s 
5II5I1 


100 
100 


1191s 
127 


104 14 


100 
51001s 
5110 
5100 
I  95 


ell3 

el04 

e  96 

80 

e  73 

e  53 

90 

96 

70 

125 

117 

1071s 


Ask. 


221* 
122 


95 


110 

117 
104 


113 

134 


93 
135ifl 


98 


107 

ib'6" 


113 

102i« 
102 


121 
129 


104% 


101 

112 

1(1 

97 


11« 
106 

98 

.-•>a4 

76 

68 

95 

100 

80 


20 


111714 
I    30  ., 


81''8 

82^ 

66-'8 

661« 

101 

118 

120 

1021s 

lu4ia 

100 

10314 

73  »i 

15 

1539 

85 

10 

98 

1141s 

116^ 

106 

iWii 

• 

•  Price  nominal.         J  Pnroiaaer  also  pars  accrued  Interest.         tin  London.         u  coupons  on  since  1869,         II  Bubject  to  call. 
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GENERAL    QUOTATIONS    OP    ST00K3    AND    B0ND3— Oontinobd. 
For   Bzplaaatloa*  Sae  Notes  at   Head  of  VIrat   Pace  ot  Unotatlona. 


Railroad  Bonds. 


Bultlniore  A  Ohlo-(  "ontlnuwll— 
Schuylkill  Kiv.  East  Side  As,  1935 

Bterllnif,  68.  l8ll.^ MA8 

BtftrllnK.  6h,  «.,  190'2 MAS 

1      BterlliiK.  68.  K-.  1910 MAN 

!      Bterlinn,  fts,  1927 JAI) 

BterllnK,  i^n,  1933 AAO 

Enu.Tr.ser.  B,1891  to  1900-MAN 

Mon.Rlv.— l8tKii.i,'.."SR.lU19.FA\ 

Cen.O.-Coin.lRt.4>i:n.l9.'10.MA8 

Bait. A  O.  8.W.-Olii.ABalt.78,190O 

New  ■tljs.KUur.,  1990 JAJ 

lat  pref.  lucouie  58 

2(1     do        do 

8(1      do        do 

BAlt.A  Pofo— 1st,  6«,K..  1911  AAO 

1st.  tunnftl.  6«.  n..  «'d.  1911.  .IA.I 

BeechCroi'U— lNt.K'ld.48,I936.J&J 

Belvtdi^reDel.  — l»t,68,o..l902..IAI! 

Cons,  4»,  191-7 FAA 

Boston  A  Albuay— 78, 1892. ..FAA 

88. 1S9.5 JAJ 

Bo8ton  A  Lowell— 7e,  1892.  ..AAO 

6s.  1S;»6 JAJ 

,       68,  H99 JAJ 

I      is,  1905-6-7 Var. 

«i«8,  1903 MAN 

Boston  A  Maine— 7s,  1893 J.%J 

7s.  1^91 JAJ 

Impri'Vfuient  48,  IPO'S KA.\ 

Do  48,1937 FAA 

Bnst.  A  Providence— 78, 1893. JAJ 

48, 1918 JAJ 

Best.  KBvereA  I.vnn- 6s.'97.  .JA.I 
Bradford  Bord.  li  K.-l8t,68,  1932 
Bradf .  Eld. A  Cuba— l8t.6a.  1932J AJ 
Brooklyn  Ele.— Ist.  68,  1924. .AiO 

ZdniortK,  58,  1915 J.ScJ 

Union  El.— Ist,  68,  1937. ...MAN 
Brunsw.  A  W.— Ist.ls,  g  ,1938.JAJ 
Baa.  Brad.A  P.— Gen.M.78,'96.JAJ 
Bafl.N.  Y.AErie— Ist,  78, 1916.JAD 
Buff.Roch.  &  Pittsh.- Qen.5B,  1937 
Koch.  A  P.,  l8t,  6.8,  1921..  ..FAA 

C0U80I.,  1st  68,  1922 JAD 

Ball. A  Southwest.— 68, 1908.. J.AJ 

Boil.  C.  R.  A  N.— l8t.58,1906.JAD 

Cons,  let  A  col.  tr.,  58.1934..  AAO 

Mlnn.A8t.L.l8t79,gM,19i7.JAD 

Iowa  C.  A  W.,  Ist,  78,  1909. MAS 

O.Kap.I.F.&N.,lst,6s.l920.AAO 

do  Ist,  .58,  1921. ...AAO 

Oalltor.  Pao.— Ist  M.,4"«8,1912  JAJ 

2dM..6e,  g.,  '9),ext.at4i9%  JAJ 

8d  M.  (guar.  C.  P.),  6s,  1905.  JAJ 

do  do  3s,  1905. JAJ 

Oamden  A  Atl.— l8t,78,  g.,'93..JAJ 

Consol.  6s,  1911 3&Z 

Camden  A  Burl.  Co.,  68, 1897.FAA 
Canada  80.— IstSs,  guar.,1908,JAJ 

2dmort.,5s.  1913 MAS 

Oape  Fear  A  Yadkin  Valley 

Ist  68,  Series  A,  1916 

1st  Cs,  ser.  B,   1916 JAD 

Ist  6'8,  series  0 JAD 

Cape  Glrard.  S.  W.con.68.1908MAS 
Oaroltna  Cent.— I8t,6s,g.,l'j20.  JAJ 
0atawle8a-Mort.,7s,  1900.. ..FAA 
Oedar  F.  A  Min.— 1st,  78,  1907.  JAJ 
Cent,  of  Ga.— l8t,oon8.,78,'93.JAJ 

Collat'l  trust  58,  1937 MAN 

CUat.  R.  A  Col.— 58,  g.,  1937. MA3 
Bav.AWest.,  l8t,guar.,1929MA8 
Csntral  of  New  Jersey— 

let  cons.  7s,  '99 Q-J 

Convert,  niort.  7e,  1902.  ...MAN 
Convert,  debent.  68,  1H08..MAN 

Gen.  luort,  58, 1987 JAJ 

Leh.  A  WU.— (Jon.  7s,g.,1900,a88.Q 

Mortgage  Ss,  1912 MAN 

4m.  Dk.A  Imp.  Co.,  58,1921. JAJ 
Central  Pac— Ist,  68,  g,  1895.JAJ 

1st,  63,  gold,  1896 JAJ 

1st,  68,  gold,  1897 JAJ 

Ist,  68,  gold,  1898 JA.1 

8  .Joaiiuin,  Ist  JI.,6s,  g.  1900.A  AO 
Cal.AOr.— .SeriesA,5g.,1918.JAJ 

Series  B., 68,  S.,  '92 JAJ 

Mort.,  gold,  OS,  1939 AAO 

Landg.  5s,  g.,1900 AAO 

West,  racif.,  1st,  68,  g.,  "99.. JAJ 
Central  of  So.  Car.  Ist  e8,1921.JAJ 
Cliarles.Cin.A  C.l8tg.5s,1947.Q— J 
Onarl'te  Col.AA.— c6ns.,78,'95.J  AJ 

2dmort.,  "fa,  1910 AAO 

Consol.,  goul,  68, 1933 JAJ 

Cliartiers- 1st,  78, 19i>l AAO 

01iee,A01ilo.— Pur.uaoney  fd.,68'98 

Series  A,  6s,  1908 AAO 

Mortgage  68,  1911 AAO 

C.AO.  Ky,  l8t58,  1939....  MAN 
l8t  Consol.  R.  A  A.2-4. 1989. JAJ 
do  do       4s,  1989.. .JAJ 

2d  do  do        48,  1989.. .JAJ 

Craig  Val.  let  5s,  g  ,  1940.. ..JAJ 
cues.  0.  A  S.W.— M.bs,  1911. .FAA 

2d  mort.,  Gs,  1911 FAA 

OhesUIre— 6s,  1896-98 JAJ 

4s.  1910 JAJ 

Clilc.  A  Alton.- lstM.,7B,  •93.JAJ 
BterUng  mort.,  6s,  g.,  1903.. JAJ 


Bid.     Ask. 


el03 
olio 
«117 
elOS 
el04 


ioo>«  lom 
ibo" 

7Z>« 

31^ 
9% 
ell5 
«115 

i"l3" 


lOS 
112 
119 
107 
106 


105  ij 
97 

99 
101 
101 14 

91 


US'* 

82 
101  >• 

85 

79 


10' 

112 

84 

1U9 

70 

75 

100  >« 

130 

94 

116^ 

114 

971s 

98 

90 

100 

9ft 

95 

100 

105 

99 

.... 

106>s 

to 

RAiutoAD  Bonds. 


Bid. 


97\ 

100 
lOZ 
102 
97 
107 


116 


10? 
108 

90 
107 
105 
106 
107 19 
108  "j 
107 
1041s 

99>« 


9i 
104 


109>s 

104 

116 

100 

118 

109. 

116 

1131a 

101^ 

70  H 

771* 

70 

95 
103 


U03>b 

„  „ 116 

Blnklngfund,  68,  g.,  1903...MAN'«1Z0 


Lools'a  A  Mo.R.,l8t,7s,1900FAA 

„     do  2d,  7s,  1900  MAN 

BtL.Jack8'v.AC..l8t,78,'94.AAO 

do    1st  guar.  (564)  ,78,'»4A AO 

do    2d  M.  (360),  7b.  '98. .JAJ 

do    2dguar.  (188)7b,'98.JAJ 

MlBs.Rlv.Bridge,  lst.,8.f., 68,1912 

Ohio.  Burl.A  Nor.— 58,  1926. .AAO 

2d,  68,  1918 JAD 

Debent.  6s,  1896 JAD 

EoninmPiit  7a.  1903 FAA 


115 


107 
107 
1&7H 
107 1» 
105 
UOL 

99 

98i« 


90 

93 
85 
751* 


110 

110 

t»7 


96 


133 

122^ 


108 


106 

118 
104 


111 
118 


102 
711* 


71 
iojiii 


105 
118 


116>« 


109 


100 
99  >« 


Uhlo.B.AQ.— Cons., 78, 1903. .JAJ    I19if 

8a,  e.f.,  1901 AAO    IC2 

Ss,  debenture,  1913 MAN    

lowaDlv.  8.  F.Ss,  1919 AAO    100 

lowaDlv.,  48,  1919 AAO      91 

Denver  DIv.,  48,  1922 FAA      85 

4s,  plain  bonds,  1921 MAS     80>i 

Neb.  Ext.,  48,  1927 MAN 

Plain,  78,  1896 JAJ  5107 

Bonds,  5s.  1895 JAD 

Convert,  deb.  5s,  1P03 HAS 

Bur.  A  Mo.  R.,  I'd  M.,  7s.'03.AAO 
Bnr.AMo.(Nob.),lst,6s,1918.JAJ 

Ccm,  68,  non-ex.,  1918 JAJ 

is,  (Neb.),  1910 JAJ 

Neb.RR,  let,  78, 1896 AAO 

Ora.  A  8.  W.,  Ist,  88,  1H96.JAD 
Ott.  Osw.  A  Fox  R.,  Ss,  1900.  J.tJ 
Atoh'n  A  Neb.— lst,7H.1908  MA8 
Repub.  Val..  1st,  68,  1919. ..JAJ 
Cblc.  A  East  111.— Ist  mort.  6s,  1907 
l8t,con.,6s,gold,1934  ....AAO 

Qen.  con.,  1st,  58, 1937 MAN 

Cl..Ar.  Coal  R'y.lstSs,  1936..  JAJ 

Cbic.  A  Gr.  Trunk— 1st,  63.,  1900..    

Ohio.  Mil.  A  St.  Paul— 
M.ASt.P.lst,  88.  P.D.,1898.  FAA    117 
P.  D.,  2d  M.,  7  3-108, 1898. .FAA    116 
R.D.,  Ist,  $,  gold,  7s,  1902  ..JAJ    1211* 

La.  C.  1st  M..  78,1893 JAJ    llJi* 

I.  AM.,  let  M.,  78,1897 JAJ    

I'a.  ADak.,  l8tM.,7s,  1899.JAJ  122 
CUlc.  AMU.,  lstM.,78, 1903.JAJ    123 

Consol.,  7s,  1905 JAJ    12314 

1st  M.,  I.  A  D.  Ext.,  78,  1908JAJ  121 
Ist  M.,6s,  S'thwest  Dlv.l909JAJ  m 
l8t  M.,  5s.  La  C.  A  Dav.  1919JAJ    lOOis 

80.  Minn.  Ist  68,1910 JAJ    113i< 

Hast.  ADak. Ez.l8t,7s,1910.JAJ    H^^ 

do  58,  1910 JAJ      98 

Cblc.  APao.  Div.  68, 1910  ...JAJ    113 

do     West.  Dlv.,  58,1921. JAJ    lOiSg 
Cblo.  A  Mo.  Riv.  58,  1926.. ..JAJ      94 
Mineral  Pt.  Div.,  58, 1910... J.tJ      94 
Chlo.  AL.  Sup.  Dlv.,58,  I92IJA0      94 
Wis.  AMinn.Dlv.,5s.  1921. ..JAJ    lOlis 

Terminal  5s,  g.,  1914 JAJ    102 

Dubuque  Div.,  Ist,  6s,  1920.JAJ  JIO?!* 
Wis.  Val.  Dlv.,  1st,  6s,  1920. JAJ  5103 
FargoASonth.-  6s.a8S.1924.JAJ    HO 

Inc.  conv.  8.  F.  58, 1916 JAJ 

Dak.  A  Gt.  80.  58,  1916 JAJ 

Gen.  g.  4s,  ser.  A.,  1989 JAJ 

(Chicago  A  Northwest.- 

Con.  7s,  1915 Q- F 

Consol.,  gold,  7s,  op.,  1902. .JAD 

Sinking  fund,  68, 1929 AAO 

do  58,1929 AAO 

do         debent.,  58,1933.MAN 

25-yr8.  deb.  58, 1909 MAN 

30-yr8.  deb.  5s,  1921 AAO 

Exten.  bds.  4s,  1926 FAA  IS 

Escan.AL.Sup.,  Ist,  6s,  1901.JAJ 
Des  M.AMinn'8,lst,78,1907.FAA 
Iowa  Mid.,  Ist  M.,  88, 1900.AAO 
Peninsula,  1st,  couv.,78,'98.MA8 
Chic.  A  Mil.,  1st  M.,  7s,  '98. .JAJ 
WlnonaASt.Pet.— 2d78.1907MAN 
1st  extension,  7  g.,  1916. ...JAD 
Mil.  A  Mad.,  1st,  6s,  1905... .MAS 
Ott.  C.  F.  A  St.  P.,  5s,  1909. .MAS 
North.  Ills.,  Ist,  58, 1910.. ..MAS 
Madison  Ext.,  1st,  7s,  1911. AAO 
Menominee  Ext.,l8t,7s,1911JAD 
Northwest.Un.,  lst.78, 1917. MAS 
Chic.  ATomah.— lst,6s,'05.MAN 
Cedar  R.  A  Mo.— Ist,  7s,  '91. FAA 

Ist  mort.,  78,1916 MAN 

2d  mort.,  7s,  1909,  guar... JAD 
S.  C.A  Pac,  Ist,  68,  1898. .JAJ 
Frem.  Elk.A  Mo.V.— 68,1933AAO 
do            do       Unstamped.. 
Chio.Peo.  A  St.L.— 18158,1928. MAS 
[    Louisville  A  St.  L.,  6s,  192  7. AAO 
Chlo.R.I.A  Pac- 
es,1917, coup JaJ 

Chicago  A  South  western 

Exten.  A  col.  58, 1934 JAJ 

ChicA  St.  L.— Ist  6s,  1915.. .MAS 
Chic  St.  L.  AP.— Con.5s,1932.AAO 
Chic.  A  Gt.  East.,  Ist,  7s,  93-'95. 
CoLAInd.  C.,l8tM.,78,1904.JAJij»^« 
do  2dM.7s,1904.MAN|5ll3 

Un.ALogan8p..lst,7s,1905.AA0    116 

Chl.Sl.P.AK.C— Pr'ty5s.l934.JAJ  I 

1st,  g,  5s,  1936 JAJ  e  70 

Minn.  A  N.W.  1st,  58, 1934.. JAJ.  1«  70 

ChlcSt.P..Min.AOm.— Con.  6s,  1930 

Ch.St.P.AMinn.  lst.68,1918M*N 

St.  PaulA8.Clty,l8t68,1919.AAO 

Chic. A  W.Ind.— S.fd.  6s,  1919  MdcN 

Geueralmort.,  6s,  1932  ....Q— M 

Chi.  AW.  Mloh.-Gen.58,  1921.JAD 

Clu.  Georg.  A  Ports.— 6s,  1901AAO 

Cln.  Ham.  A  Day.— Consol.  SsAA.O 

Consol.  S.  F.,  78, 1905 AAO 

Consol.  mort., 6s,  1905 AAO 

2d  mort.,  gold,  4ias.  1937.    JAJ 

Oln.  H.  A  1.,  Ist  M.,  7s,  1903.JAJ 

C.I.St.  L.AC— Istg.  4b,  1936,(i— F 

Con.  68. 1920 

Cln.AIndlanap.,  l8t.,78,'92.JAD 

2d  M.. 78,  1892 JA.I 

Indlanap.  C.  AL.,7s,  1897. .FAA 
Cln.  Laf.AC— l8t.7s,g.l901.MA8 
Cln.  Leb.  A  Nor.— iBt,  Ss,  1916JA.I 
Cln.  Rich.  A  Chic— 1st.  78,  '95.  JAJ 
Cln.  Rich.  A  F.  W.— lst,78,1921JAD 
Cinn.Sand.A  Clev.— 6s,  1900. .FAA 
Consol. mort., 5s,  1928  .......JAJ 

Cln.ASp.- 7s,C.C.C.AI.,1901.AAO 

78,  guar.,  L.8.A  M.S.,  1902. .AAO 

Cle»rr.  *  .I«tf.  — t«f   i;.j.1o '7       .T*I 


Ask. 

120 

ibo" 


85\ 
107  li 
100 


IO3I4 
110>s 
103 

^H 
109 
109 
118 
124 
1021* 


122 
97=8 
971. 


11814 


125 


105 

94 

106. 


120 
114 
1221^ 


110 
102 
102 
130 
130 
133 
elll 


118 

l'.6% 

97 


120 

till 
100 


01 
116 


113 

iis' 


103 
101 


99 
85 

134'e 
l-.i3 
llSi* 
108  H 


Railroad  Boiom. 


87i« 
lO.S 
100 
112 
102 
112 

85 
105 
101 
1C0% 
109 


105 
106 


115 


119 

117 

98 


1201a 

Ill's 

10U38 


102 


116 


124i« 

102  "a 
llOH 
138 
\02\ 


79 1< 
115 


ell3 

<!ll3 

U041« 


33if 
ICO 


Clev.  Akron  A  (3ol.— 

Gen.  M.,  g.,  6«,  1927 MAS 

Ei|ulp  IT.  A  2d  M..  10-ifls...FAA 

Oleve.  A  Canton— l8t,  Ss.  1917.JAJ 

C.C.O.ASt.L.- C.  Dlv.,  4s,  Ifl39JAJ 

St.  L.  dlv.lst.col.  tr.  48, '90. MAN 

Clev.Col.Cln.AIn.— l8t7s,'99.MAN 

Consol.  mort.,  78, 191i JAD 

Cons.  8.  F.,  7s.  191i JAJ 

Gen.  con.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  7s,  1899... JAJ 
Cleve.  A  Mah.  Val.— O.  58. 193'fJAJ 
Cle.  A  Pitt8.-Con.8.f.,78,1900.MAN 

4th  Mort.,  68.1892 JAJ 

Colorado  Mid.— Ist,  Us,  1936. .JAD 

Con.sol.  gold,48 1940 

jCoIumbla  A  Or.— 1st,  6b,  1916. JAJ 

I    2d  mort.,  6s.  1923 AAO 

Col. A  C.Mld.— lst,4i«e,  1939. .JAJ 
Coluni.  Hock.V.AT.-Con.5s,1931 

Gen.  6s  gold,  1904 JAD 

Col.AHock.V.— lstM.,78,'97.AAO 
do  2dM.,7s,  1892.JA.J 

I  Ool.  A  Toledo— l8t  7s,1905 . .  FA  A 
;  do  2d  mort.,  1900. MA8 

!  OhIoAW.Va.,lst,8.f.,78,19iOMA.N 
Col.Hhaw.  A  Hk.— l8t  59,1940.  JAJ 
Col.  A  WesUrn,  1st,  68, 1911. ..JAJ 
Con.AMon.— B.C.A  M.— i)on.7e,'93 

Consol.  mort.,  6s,  1893 AAO 

Improvement  6s,  1911 JAJ 

Conn.  APassmnp.— M.,78,'93.AAO  5102i» 
Connecting  (Phila.)—l8t,  6s  ..MASI  117 
Consol.RR.of  Vt.,  lBt,58, 1913.JAJ  }  88 
Dayton  A  Mich.— Con.  5s,1911.JAJ  5106 
Dayton  A  Union— Ist,  7s,  1909JAD  5120 
Dayt.  A  (Vest.— l8tM.,6s,  1905.JAJ  6112 

l8t  mort.,  78, 1905 JAJ|il22 

Delaware— Mort. ,  68,guar'.,'95 .  JAJ 
Del.A  Bound  B'k— let.7s,1905FAA 
Del.AHud.- lst.Ex.,78,1891.MAN 

C  jupou  7s,  1891 AAO 

1st,  M.,  Pa.Div.,7s.  1917. ...MAS 
Del. L.  A  W.— Convert. 7s,  '92.  .JAD 

Mort.  7s,  1907 MAS 

Den.  City  Cable  1st  6s,  1908. .JAJ 
Den.  A  R.  G.— 1st  con.  4s,  1936.  JAJ 

l8t78,gold,1900 MAN 

Impr.,  g.,53,  1928 JAD 

DesM.  A  F.D.— Guar.  4s,1905.JAJ 

Ist  mort.,  guar.,  2i«8, 1905  ..JAJ 

Ist  M.,  on  Ext.,guar.  48,1905JAJ 

Det.B.  C.A  Alp., lst,6s, 1913.  JAJ 

Det.G.HavenAMil.— Equlp.6s,1918 

Con.  M.,  guar.  6s.  1918 AAO 

Det.  L.  ANorth.- lst,78,1907.JAJ 
Gr.Rap.L.A  D.,  lst,59,1927.MA8 
Det.  Maok.A  M.— Ld.  gr.  Sijs,  8.  A. 
Dub. A  8.  City— l8t,2dDiv.,'94. JAJ 
DuluthAIronR.— l8t,5s,1937.AAO 
Duluth  8. 8h.  A  AtL— 58,1937,JA  J 
Dunk.A.V.AP.— l8t,78,g..l900JAD 
East  Ten.  Va.  A  Georgia.— 

lst,78,1900 JAJ 

Divisional,  58,  1930 JAJ 

Consol.  5s,  g.,  1956 MAN 

l8t  Ext.,  gold,  53,  1937 JAD 

Equip.  Almp.,  g.,  5s,  1938..M,SbS  e   75 
ClnclnnatlExt.  — 58.,g,1910FAA' 
Mobile  A  Birm.,l8t,  5s,1937.JAJ 
Knoxv.  A  Ohio,lst,  6s,  1925.J<bJ 

Ala.  Cent.,  1st,  6s,  1918 JAJ 

East.  A  W.  Ry.,  Ala. -Ist,  6s,  1926 
Eastern.Mass.— 68,  g.,1906.  .MAS 
Easton  A  Amboy— M.,5s,1920MAN 
Elizab.Lex.A  Big  8.-68, 1902.  MAS 
ElmiraAW'msptr— let  68, 1910. JAJ 

58,  2862 AAO 

Erie  A  Pitts.— Con.  M.,  78,  '98. JAJ 

Equipment,  78, 1900.. AAO 

Evans.AInd.- lat„g.,6s 1924^110 

1st,  con.,  guar.,  1926 JAJ  }107 

Evans.A  T.H.,l8t  oon.,6s,1921,JAJ 

Mt. Vernon— Ist,  6s,  g.,1923AAO 

Sul.  Co.  Br.  Ist,  g.  58,  19iO.AA  O 

Evans.  &  Rich.— IstS  g. 1928. MAS 

Evansv.T.H.AChl.- 1st,  68,  g.l9o0 

2d,  68,  gold,  1900 JAJ 

FltcUbur«— 68, 1899-1903....  Var. 

Ss,  1908 MAN 

6s,  1897 AAO 

7s,  1894 AAO 

4'as,  1897 MAS 

48,  1907 AAO 

Bost.H.T.  A  West.,  deb.  Ss,  1913. 
FUnt  A  P.  Marq.- M.  68, 1920. AAO 

1st,  con.,  goW,  Ss.  1939 MAN 

Port  Huron  Div.  58,  1939 

Fla.  C.  A  Pen.— 1st,  g.,  .58,1918.JAJ 
Ft.  Worth  A  Denv.  C— 1st,  6s,  1921 
Ft.W.AUioG.lstSs.  g.,192S  JAJ 
Oal.Har.ASanAnt.- l8l,6s,g.  1910. 

2d  mort..  78,  1905 JAD 

West.  Div.  1st,  58,  1931. ...MAN 
Gal.Hous.A  Hen.— lst,58,1913AAO 

Georgia— 6s,  1910 JAJ 

Georgia  Paclflo— let,  68,  1922.  JAJ 

Con.  2d  mort.,  5s,  g.,  1923. ..AAO 

Con.  income,  Ss,  g.,  1923  ...  AfcO 

Ga.Carol.ASo.— lst,5s,g.,1929.JAJ 

Ga.  80.  A  Fla.-  1st  68,  g,  1927.JAJ 

liT.  Rap.  AInd.— l8t,  l.g.,  g'd,  7s,  g. 

1st  M.  ,78,  l.g.,  gold,not  guar.AAO 

Ex  laud  grant,  Ist  78,'S9 

General  5s,  1924 MAS 

Muskegon  Dlv.  £8,  1926.. .JAJ.. 
(Jr.  Bay  Win.  A  St.P.— Ist,  68, 1911 
2d,  Incomes,  1911,  all  sub,  pd — 
San.  A  St.  Jo.-  Con.  6s,  191 1 . .  M.kS 
lHarrl8b'gP.,Ao.,l8t.,48,1913.J*J 
iHart.  A  Conn. West. —58,1903. JAJ 
' Housatonlc— C0U8.  58,  1937."*.MAN 


Bid. 

Aak. 

— 

1  96 
95 

•»r 

87 

83 

1131a 

125 

i'ao 

el  27 

133 

115 

103 

lC7ia 

121 

lom 

102 

103 

109 

...... 

69% 

103 

77 

79 

SO 

82 

82>a 

132 
102 
791a 

80" 

98 

51 

73 

93 
115 
115 
105 


961* 
110 

1081a 
lo5ia 


34% 

97^ 
9714 


115 

ioo" 

75 
85 


112 


121>4 


1041a 
U08 


119 
100 

99 

72 1« 
100 

7II4 

9j 

95 

gi>« 


100 
100  >4 
56 

ioo'>a 

67 
)110 
1 108 
)105 

77 
!  94 


110 


i  98 


88>a 
108 

iia" 
115"* 

90 
106 
101^ 
101 
111 
103 


88i« 
1061a 


103 
111 
139 


121  >a 
110 

85 


108 
118 
107 
112 
110 


116 

118 

109 

93 

82 

105 

107 

lOi 

105 

102  H 

104 

1U6 

107 

lOSia 

106% 

104 

U5 

ICO 

101 

94 

96 

96  la 

97>a 

75  >a 


100 


116 
101 

61 

17% 
101% 

72 
112% 


97 


3S% 


103 


*  Pt1o«  nominal.      }  PnrcliMer  also  pars  Moraed  interest.   « In  tiondon.    ||  Coapon  ofL    \  In  Ajnaterdaio.    t  la  Frooklort. 
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For    Bxplaaations   See  Notes  at  Head  or  First    Pa«:e  of    (laotatlon«. 


Bailboad  Bonds. 

Houston  A  Texas  Cent.— 
Waoo  &  N.  W.,l8t,  7B,g.,1901.J&J 

iBtg  fts,1937 J&J 

2d  ft.  68, 1912 A&O 

Debenture  68,  1897 A&O 

Gen.g  4s,  1921 A&O 

Debenture  48, 1897 A&O 

Hint.&Br.Top— Ist,  48, 1920. A&O 

Ctona.  3d  M.  5s,  1895 A&O 

nilnols  Cen.—  lat,gold,48,1951 .  J&J 

Gold,  3is8,  1951 J&J 

Col.  tr..  KOia,  4s,  1952 A&O 

BpringHeM  Dlv.,  68,  1898.  -J&J 
Middle  Div.  reg.  58, 1921. ..  F&A 
Bterling,  8.  P.,  58,  g.,  1903. .A&O 
Bterling,  gen.  M.,6s,  g.,  1895.  A&O 

Bterllng,  58. 1905 J&D 

Ohlcet.&N.O.— r.l'n,7s,'97.M&N 

l6t  con.  7s.  1897 

2d,  68,  1907 J&D 

6e,  1951,  gold J&D 

Mem.  DiT..  Ist  4s,  g.,  1951J&D 
Ind.  D.  &  W.— Gold,  58,1947.. .  A&O 

2dm.  inc.  .=18,  1948 J&J 

Ind.  Deo.&Sp.— lst,78,1906.A&0 
Ind'poUs&St.L.— l8t,78,1919.Var. 
Ind'apoUs&Vin.— Ist,  78,1908. F&A 
2d  mort.,  6s,  g.,  guar.,  1900.M&N 
Int.  &  Gt.North.— l8t.68.1919.M&N 
2d  coup.  68, 1909,  Trust  rec.M&8 
Iowa  Oont— Ist  g.,  5s,  1938..  J&D 
I'a Falls  &  8.  0.— lst,78,l917.A&0 
Jack.T. &  Key  W.,] et 6  g, 1914. J&J 
Jefferson— let  OS,  g.  Erle,l909.A&0 
Jefl.  Mad.&Ind.— l8t,78,1906.A&0 

2d  mort.,  78. 1910 J&J 

Kanaw.  &  Micb.,  Ist4  g.,  1990.J&J 
Kansas  C.  Belt,  let,  68, 1916.  .J&J 
Kan.  C.  Bridge  &  Term.,  Ist  M.J&J 
Kan.  0.  Clinton  &  8pr.— l8t,58,192 

Ple'ae.  Hill  &  DeSoto,  Ist.  78, 1 907 

K.O.F.8o.&Mem.-l8t,6s,1928.M&N 

K.C.&M.Rv&Br.lst5g,1929.A&0 

Current  River,  1st.  5s.  1927.A&0 

K.C.Ft.8cott&  G.— l8t,78,1908  J&D 

Kan.C.M.&B.-l8t,  58,1927.M&8 

Bir., equip.,  6  g.,  gu.,1903.  .  M&S 

K.0.8t.Jos.&C.B.—M. 78,1907.  J&J 

Nodaway  Val.,  l8t,7fi.l920.J&U 

Kan.C.Wy.&N.W.--lst58.1933.J&J 

Ken.  Cent.  Ry.— Gold  4s,  1987.J&J 

Kentucky  Uu.  Ist  M.,5s.l928.J&J 

Keokuk&DesM.— lst,5s,1923.A&0 

Kings  Co.  El.  -  8r.  A., 58, 1925..  J&J 

2d  mort  .=18.  1938 A&O 

Fulton  El.  Ist  M.  58.  1929. .M&8 

Kings.  &  Femb.— l8t,  68,1912. J&J 

I.ake  E.&  West.— l8t,g.,5s,1937J&J 

Lake  Shore  &  Mlob.  8o.— 

Cn.  P.  &Ash.,new78, 1892. .A&O 

Baff.&E.,newbd8,M.,78,'98.A&0 

Det.Mon.A  Tol.,lst,7s,1906.F&A 

Dividend  bonds,  78,  1899.  ..A&O 

i,ake  Shore, cons., op.,  lst,78.J&J 

do    conB.,cp.,2d,78,1903..J&D 

Mahon.  CoalRR.lst,5«,1934.J&J 

Kal.A.&  Gr.B.-lst  5s,  1933.J&J 

Lehigh  &  H.  R.  con.  5s,  1920  ..J&J 

l/3high  Val.— 1st,  68, 1898. ...J&D 

Con.  M.,8terling,  6  g.,  1897. .  .J&D 

Sd  mort.,  7b,  1910 M&S 

Con.  M.,  6s,  g.,  1923  reg J&D 

Leh.V.Ry,l6t  A^i,  a.,  1940,reB.gu. 
latoM.  Car.&  West,  Istg.  6s,'16J&J 
Ij.  Miami— Renewal  5s, 1912.  .M&N 
li.  Rook  &  Ft.S.— l8t,  7s,  1905..J&J 
IJttleR.&  Mem.— lst,58,1937.M&8 
liong  Island- IstM..  78, 1898.M&N 

Ist  oonsol.  58, 1931 Q— J 

Geu.M.  48,  1938 J&D 

N.Y.&R'yB'ch,  1  St  g.58,1927.M&8 

2d  mort.  Inc.,  1927 S 

N.Y.&  Man.  Beach.  l8t78,'97,J&J 
N.  Y.  B.  &  M.  B.,l8t  con.  5s,  1935 
Brook.  &Mon.,l8t68, 1911.M&S 

lBt5s,  1911 M&8 

2a,  58, 1938 J&D 

8mlth.&Pt.Jeff.,lst,7B,1901M&S 
L.  I.  aty&  Flu.  Ist  68,1911.  M&N 
IjOU'v.Ev.&  St.L— l8t.68,l926.A&0 
E.  R.  &  E.  Div.,  l8t,  6s,1921.J&J 
2d  mort.,  2-6s,g.,  1936..  . 
H.  T.  C.&C.  l8l68,g.,1927.A&d 

Oonsol.  58,  1939 j&j 

Loiil8V.&  Nashv.— Con8.l8t,7s,189S 

Oeolllan  Br.,  7s,  1907 M&8 

Bt.  O.  &  Mobile.  l8t  6s,  1930.  J&J 
do  2(1,  6s,  1930. ...J&J 

E.  H.  &N.,lst68,  1919 J&D 

Bon'l  mort.,  6s,  1930.. ...... J&D 

I«n'T.C.&Lex.— l8t,78,'97  ..J&J 

2d  mort.,  78, 1907 A&O 

Kem  &  0.,stl.,  M.,78,  g.,1901J&D 
M.&Clark8V.,Bt'g,6B.g.,1902  F&A 
Fensaoola  Div.,l8t,68,1920..M&8 
et.  Louis  Dlv..  1st,  68, 1921.  .M&8 
_  do  2d.,38,.1980.M&8 
■agh.  &Dec.,  Ist  7b,  1900... j&j 
■p.  *  No.  Ala.,  8.  F.  6b,  1903M&N 
Xen-forty  68. 1924 M&N 

UnlHed48,  g.,1940 j&j 

Pensa.  &  At!.— l8t,68,gu,'21.F&A 

got  »-??''^'  ^*'  1»^1 M&N 

B.4N.  Al.  8.  f.  68,  1910. ...A&O 
B.&N.  Al.  CoDsol.  5s,  1936. .F&A 
Na8h.F.&«.l8tga.g.58,1937.F&A 

1. 8V.N.A.&  Chlc.-l8t,e8,1910.  J&J 

Con.  mon.  6s,  1916 A&O 

General  m.  g.  68, 1940 M&N 

Ind'ap.  Div.,  6s  goffl,  1911. .F&A 

Lotev.N.O.&Tex.-lst,4e,1934M&8 
2dmort.,  lnc.,58, 1934 M&fi 


Bid. 

Ask. 

110 

100 

ioi'i 

100 

61 

1021* 

90 1* 
94 

91 

1061* 

113 
el06 
el07 
elC8 

110 

111 


107 


102ii 
S114 
116 
100 
113>s 
70 
84\ 
§121 


105 

fll3^ 
;i2o 

73 


93  •« 


100 


114 

li2 

116 

11719 

120 

106 

105 

ill' 


130 
124 


i  921a 

71 

113''e 


25 


110 

105 

1021a 

105 

105 

106 
.102 
,  86 
,  93 

il3i« 

102 

116 

108 

113 

112 

1071. 
S119 
eI15 
el08 

103 

110 
61 

111 

101 

101  Is 

1023j 
7841 

101 

100 
el  09 

95' 


108 

lbs' 

109 
110 
114 


106 
115 


86 
123 


114 
1201* 


90 

120 

100 

95 

95 

115 

66 

101 

116 

110 

85 

&2 


971V 
9  21* 


107 


118 


110 


101 

98 
112 

93 

72 

11714 
115 

90 
101 

36 


95 


IO6I2 
103 

88 
100 

86 


93 

80 

loo 

86 


106 

118 

111 

114 

I131i 

108 

120 

118 

111 


64 
H2is 


104 
7912 


.11 


Railroad  Bonds. 


I'i0% 

100*1 

118 

116 

110 

118 

95 
101 

721a 
.t37is 

23 


1201s 

103 

112 

108 

i02" 
111 


95 


1211s 
98'" 
98»i 

110 

110 

ioo>« 

102 
109 
109 
108 


5o 
94 


SO 

88 


1091s 
82" 


Louis.St.L.&T.— 1  st  6s,g.l917.F&A 

Louisville  Southern  Ss J&J 

Macon  &  Nor.— Ist4is8, 19no.M&S 

Manhat.  El.,  consol.  48,  1990. A&O 

Bond,  scrip,  4s A&O 

M^trop'n  El  — l8t,  6s,  1908. .J&.1 

2d  6s,  1899 M&N 

N.  Y.Elevated.— l8t,  7s,  1906.J&J 

Maine  Cent.— Mort.  7s,  1898. .  .J&J 
Extan.  bonds,  6s,  g.,  1900...  A&O 

Cons.  7s,  1912 A&O 

Cons.  413S,  1912 A&O 

Leeds  &  Parm'gt'n,  6s,  1896.J&J 
Portl.  &  K.,Cons.  M.,  68,  'rt5.A&0 
Debenture,  68, 10-206. 1905. F&A 

Maric.&Phceulx- lst6s.l919.M&N 

Mar'ta&N,Ga.-lst,69,g.,1911.J&J 
Consol.,  6  g,  1937 J&J 

Marq'tteHo.A  O.— Mar.&0.,88.  '92 

Hs,  1908 M&S 

8s,  1923  (extension) J&D 

68,  1925  (Marq  &  West.).    A&O 

Memph.&  Charl.— l8t,7s,  1915.J&J 
2d  mort.,  78,  extended,  1915.J&J 

Ist  consol.  78, 1915 J&J 

lBt,con8..T6nn.  lien,7s,1915  J&J 

Gold,  68, 1924 J&J 

2d  6s,  1899 M&N 

Mex.  Cent.— Consol.  4s,  1911..  J&J 

Ist  con.  inc.  3s,  1939 July 

2d  con.  Inc.  3s,  1939 July 

Old  Ist  mort.  7s,  1911 J&J 

Mexican  Nat.— Ist,  6s,  1927..  J&D 
2d  M.,  Ser.  A,  lnc.,68,191 7. . .  M&S 
2d  M..  Ser.  B.iuc.,68,1917..  April 

Mich.  Cen. -Consol.,  7s,  1902.M&N 

Oonsol.  5s,  1902 MAN 

68.1909 M&S 

58,  coup.,  1931 M&S 

Mortgage  4s,  1910 J&J 

J.  L.  &8ae.— iBtert.  Hi 1901 

Jollet&  N.Ind.,l8t,7s  (guar.M.C.) 
Det.  &  B.  C,  ist  83,  19j2  ..M&N 

Midd.  Un.  &Wat.Gap— lst,5s,1911 
2d  5b,  guar.  N.  Y.  8.  &  W.,  1396. 

Mil. Lake  8h.&  W.— 68, 1921. .M&N 

Cony.  deb.  5s,  1907 F&A 

Ext.  &Imp.s.  f.  g.  58, 1929. .F&A 

Mich.  Dlv.,  Ist,  6s,  1924 J&J 

Ashland  Div.,  1st  6s,  1925..  M&S 

Incomes,  6s,  1911 M&N 

St.  P.E.  &Gr.  Tr'k,  Ist,  guar.,  6s. 

Mil.  &  No.— Ist,  68,1910 J&D 

Ist,  consol.  68, 1913 J&D 

Mlnn'p.  &  St.L.- 1st,  78. 1927. J&D 
iBt  M.,  Iowa  City&  W.,  1909.J&D 

2d  mort.,  78, 1891 J&J 

8outhwe8t.Ext.,l8t,78,1910.J&D 
Pacific  Ext.,  Ist,  68, 1921..  A&O 
Imp.  &  Equip.  6s,  1922 J&J 

Minn'p.  &  Pac,  Ist,  5s,  1936.  J&J 

Minn.S.Ste.  M.  &  Atl.— l8t,l8,1926 
Consol.  49,  1933 J&I 

Mo.Kau.&T.-lst,  g.,  4b,1990.J&D 

2d,  g.  48,  1990 P&A 

KanB.  O.  &  Pac.  let  4  8.  g  F&A 
Tebo  &  Neosho  1st  7s,  1903.  J&D 

Mo.  Pac— Consol.  6s,  1920. ..M&N 

3d  mortgage,  78,1906 M*N 

Trust  gold,  :8,  1917 M&S 

Col.  trust,  5s,  1920 P&A 

Lexington  Div,  5,  1920 F&A 

Pac.of  Mo.,lstex.g.4s,1938.F&A 

2d  7s,  1891 J&J 

Ver'8Vy.Ind.&W.lBt58,l926M&S 
Leroy  &  C.  Val.,  l8I,53, 1926. J&J 
Car.  Br.,  1st  ,6s,  g.  1893.. ..A&O 
8t.L.l'QMt.&8u.— l8t,7s,'92.FAA 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &T.,l8t,7B,g.,'97.J&D 
Gen.  con.  r'y  &  1.  g.,  58,1931A&0 

Mobile  &0.—l8t,g'd,  68, 1927.J&L) 

1st  Extension  68,  1927 Q— J 

Gen  mort.,  4s,  1938... M&S 

8t.L.&  Cairo— 48,  guar.,  1931.J&J 

Mont. & Eutaula,  Ist  6s,  1909.. J&J 

Morg'n'8La.&Tex.,lst,68,1920J&J 
Ist  mort.,  78, 1918 A&O 

Morrls&Essex- lst.78, 1914  M&N 

Oonv.  bonds,  78, 1900 J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua  &  Lowell- 68,  g.,  '93. F&A  5102 
5s,  1900 F&A  {icSij) 

Nash.Chat.&8.L.— l8t,78,1913.J&J    124is 

2d  mort.,  6s,  1901 J&J 

Consolidated  gold  68, 1928. .A&O    1041* 

New  Haven  &  i)erby-Con.5s,19l8    I0314 
New  Haven  &N.,  Ist  78,1899..  J&J    117 

Consol.  6s,  1909 A&O    I2014 

N.J.J  unction,  Ist,  48, 1 986 ..  F&A    1 00 

N.  J.  &  N.Y.— Ist,  68,  1910. ..M.%N    

N.  J.Sou.- Ist,  68,1899  int.gu.J&J    

N. O. &Northea8t.— Prior  1.68. 19 15  .... 
N.Y.&  Can.-£M.,68,g.,1904.M&N  «U5 
N.Y.C.&Hud.Rlv.— Ext'd58.M&N    102 

Ist  coup.  78, 1903 J&J    124 

Debenture  5s,  1»*84  1904... M&S    

do  58,  1839  1904... M&sl  

„     do  4s,  1890-1905. ..J&D      98 

Sterling  mort.,  68,  g.,  1903. ..J&J  ell8 
N.Y.Chio.&St.L.— lst,4B,1937.A&0      9338 
N.  Y.  &Gre6nw'dL.— IstM. Inc.  68      25 

2d  mortgage  income,  6s 5ia 

N.Y.&Hariem— 78,coup.,1900.M&N    1 1 9  Ss 
N.Y.  Lack. &W.— Ist, 6s,  1921. J&J    124 

2nd,  5s,  guar.,  1923 F&A    108i« 

N.  Y.  Lake  Erie  &  Western- 

Ist  M.,  ext.  78,  1897 M&N    117 

2d  mort.  extended,5s,1919.M&8    112 
3d  M.  extended, 4is8, 1923. .M&S    10ii« 
4th  M.,  extended,  5s,  1920..  A&O    110 


Bid. 


90 
77Tg 
451s 
71 


111 


96^ 
102 
JlOO 


Ask. 

82 
70 
72 


113 
105 


118 

112 

132 

107 14 

107 

106 

103 

100 

82 

50 


101 
10 1 


114 
120 
103 
105 

72% 

33 

23  MI 

ico" 


122 


102 
10315 


lOJ 

85 
123 


99 
1161s 


no's 

110 

lOJis 


95 
65 
92 


91 
78 
4-.5, 
72  "s 


111 


90 

80 


93 
1021s 


100=8  100% 
106 
104 
lOJ 
83 
1121a 


106 
I06ifl 


61% 

i03"4 

106 

120 

137 

112 

122 


114% 

no 

66 
idSia 


134 
104 
107 
125 


105 


121 


107 


117 

1021s 

124>s 

105 

105 


120 
93'6 
35 


109 
117i« 


108 
115 


Railroad  Bonds. 


'  Price  nomlnaL    5Purci»,er  also  pays  accrued  Interest,    e  In  Lonlon.    IJCoupoa  o.l.  t  tn  .i.iu 


N.Y.  Lake  Erie  &  West.— (Cont'd.) 
5th  M.,  extended,  48,  1928.  J&D 

Ist  cons.  M.,  7s,  g.,1920 M&S 

1st  con8.fundooup.,78,1920M&8 
Reorganizat'n  iBt  lien,  68,  190R 
Long  Dock  mort.,  7s,  1893. .J&D 
Long  Dock  con.  g.,  68, 1935  A&O 

New  2d  cons.es,  1969 J&D 

Collateral  Tr.  68,1922 M&N 

Funded  couuon  5s,  1969 J&D 

Gold  income  bonds,  68,  1977  .. 
Chic.  &  Erie  lat  4-58 g.  1932. M&N 

IncomeSs,  1982 

N.Y.  &L.  Br'ch— 1st,  5s,  1931. J&D 
N.  Y.N.  H.&H.lstr.  48,1 903.  J&D 
N.Y.&North'n  -Ist  g.58,1927.A&0 

2d  gold  48.  1927... 

N.Y.Ont.&W.— l8t.g.,68,1914M&3 

Consol.  58,  g.,  1939 J&D 

N.  Y,  &  N.  Eng.— iBt,  78, 1905.  J&J 

IstM.,  68,1905 J&J 

2d  m.,6s,  1902 P&A 

2d  68  (scaled— 5  p.o.  till  '92) .  P& A 
N.Y. Pa.  &  O.— Prior  lieu,  63,1895.. 

do  1st  78.  1905 

2d  mort.  inc.,  5s,  1910 

3d  mort.  inc.,  58, 1915 

Equip.  Trust.,  5s,1908 M&N 

N.Y.  Phil.  &  Nor.— Ist,  1923  ..J&J 

Income  6s,  1933 A&O 

N.  Y.,  Prov.  &  Boston  78, 1899. J&J 
N.Y.8.&W.-l8t  refnd.,5a,1937.J&J 

2dmort.,4iss,  1937 F&A 

Gen.  m.  5s,  g,  1940 F&A 

Midl'd  of  N.  J.— lst,68,1910.  A&O 
Newb'g  D.itch.&  Conn.— Ino8.1977 
Norf.  &  West— Gen.,  63,  1931. M&N 

New  River  1st  63,  1932 A&O 

Impr.  &  Exten.,  6s.  1934. ...P&A 

Adjustment  78,  1924 Q.— M. 

E(|uipment,  5s,  1908 J%D 

Clinch  V.  D.,  Ist  58,  1957.. ..M&S 

Debenture  6s,  1905 MAS 

Norf'k&Petersb.,2d,8s,  '93.J&J 

80.  Side,  Va..ext.  5-68 1900 

do        2d M., ext.  5-68. ...1900 

do       3d  M..  6s,  '96-1900. J&J 

Va.&Tenn.,  4th  M.,8s,  1900.J&J 

do         extended  5s,190O.J&.I 

100-year  mart.  5s,  1990 J&J 

North.  Pac.  Coast  lst6s M&N 

North  Penn.— l8t,78, 1896....M&N 

Gen.  mort.,  78, 1903 I&J 

Debenture  63, 1905 M&S 

Northeast.,S.C.— l8tM.,88,'99,M,feS 

2d  mort..  88,  1899 M&8 

Consol.  gold,  68,  1933 J&J 

Northern,  Cal.— 1st,  68,  1907. .J&J 

Consol.  58,  1938 A&O 

Northern  Cent.— 4ias,  1925. .A&O 

2d  mort.,  6s,  1900 A&O 

Con. mort., 69,  g., coup. ,1900.J&J 
Mort.  bds.,  58, 1926,  serleBA  J&J 

do  series  B 

Cons.  M.  6a.,  1904 J&J 

Con.  mort,  stg.  68,  g.,  1904. ..J&J 
Union  RR.— 1st,  68,  end.  Cant., '95 
Northern  Pac— Gen.,  68, 1921.J&J 
Gen.  land  gr.,2d,  68, 1933... A&O 
Gen.  land  gr.,  3d,  6a,  1937.. .J&D 

L.  G.  con.,  g.  58,  1989  J&D 

Dividend  scrip  ext.  68,  1907.J&J 
Pen  D'Oreiile  Div.,  68, 1919..M&S 

Mo.  Div.  68,  1919 M&N 

James  Riv.Val.— l8t,g.,68.'36J&J 

Spokane  &  Pai.,l8t  68, 1936.MAN 

Helena*  Red  Mt.l8t,6s,  1937M&B 

Dul.  &Mau..  Ist,  6s,  1936... J&J 

Dak.  Ext.,  Ist.  s.f.  63, 1937. J&D 

No.Pac&  Mon.,l8t,6s,  1938. M&8 

Coeurd'Al.,l8t,g.,  6s,  1916.M&8 

do  Gen.  Istg.,  6s,  1933...  A&O 

Cent.VVash'u,  Isi  g.63.1938.-«I&S 

Cli.  &  No.  Pac.  con.  dg.l940.A&0 

North.  P.  Ter.  Co.  -Ist,  6s,  '33. J&J 

N.  W.  Gr.  Trunk  Ist,  6s,  1910  .J&J 

N.  W.  Nor.  Car.  Ist  68,  1933. .A&O 

Norw'h  &Wor.— IstM., 68.'97.. M&S 

Ogd.&  L.Cham.-Cons.68,1920.  A&O 

Income,  68, 1920 

Oliio  1.  &  W.— Ist  pfd.5s,1938..Q-J 

Ind.  Bl.  &  W.— Ist,  pf.,  78. 1900 
O.  A  Mi8s.—Oons.,s.f.,  78,1898.  J&J 

Cons,  mort.,  7s,   1898 J&J 

2d  conaol.  mort.,  7b,  1911. ..A&O 
Ist.Springf.  Div.,  78,  1905. .M&N 

1st  gen, ,-58,  1932 J&D 

Ohio  River  BR.— 1st.  5s,  1936.  J&D 

Gen.  gold,  58,  1937 A&O 

Ohio  Southern— 1st  63, 1921 . .  .J&D 

Gen.  M.  48, 1921 M&N 

Ohio  Valley-Gen.M.,5  g.,1936.J&J 

Old  Colony— 68, 1897 FAA 

68,  1895 JAD 

78,  1894 M&S 

4ia8,  1904 A&O 

4153,  1897 J&D 

48,  1938 J&J 

B.  C.  P.  A  N.  B.,  58,  1910  ..JAJ 

N.  Bedford  RR.,  78, 1894  ..J&J 

Omaha  &  St.L.— 1st,  43,  1937. .J&J 

Orange  Belt— Ist  M.,  03, 1907. .J&J 

Oreg.  &  Cal.— 1st  03,  1927 J&J 

Oreg.  R'y  &Nav.— 1st  Bs,  1909.J&J 

Consol.  mort.  58,  1925  J&D 

Collateral  trust    s,  1919 MAj 

Osw.&Rome— iBt  M.,  78, 1915.MAN 

Ox.&Clark.— I8t,  p.&l.gu.  68.M&N 

1st  Interest  guar.,  6s  1937. .M&N 

Panama— Sterl'g  M.,  78.  g.  '97. A&O 

Subsidy  bonds,  tis,  19lu M«N 

Penn.  RK-Gen.M,6s,op.,1910.J&J 
Cons.  M.,  68,cp.,'05.J.  15  A  D.  15 


Bid. 


Ask. 


lOOis 
1331s 

il29 

loeiaioyia 

501% 

118      llHis 
103%  103V 


93 14 
36 
MOO 
103 
107  Is 

50 
110 

951s 
120 
111% 
5101% 
SlOJifl 
elOl 
e  35% 
e     3% 
e     1 
96 


100 

827g 
8^ 
113 


121 

114 

103 

el  14 


91% 


100 
100 
100 
115 
109 


121% 


119 
118 
105 


102 
112 
112% 
104% 


116 


US'* 

H2'8 

107% 

83 
100 
100 
103% 
103 
102 


1U5% 

105 

101% 


33 


108 

54 
111% 

9638' 
120% 
112 
103 
101 
105 

36 
4% 
2 

98 


83% 
83 


116 


96 


108 


lis 


92 
100 


107 
UO 


109 


106 
116i» 
113% 
103 
S314 


loa 


82% 


§106 

104 

§  20 


111% 
108% 
103% 
115 


92% 


103% 
58% 


107 

105 

105 

103 
5 102 
HU3 

107% 

104 
50 


97% 
105 
86 


120 


elt3 
96 
128% 
119 


100 
1061a 


101% 
105 


831* 
1081* 


95 
109 
lOT 

22: 


110 


98 

87 

107 1* 


109 
106. 
106 
105 
103 
104 
108 
105 


100 

97 

106 

105 


it.irJ  im. 


;I  I  l'".a  lie  toot  G):' u  1,1  V. 
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RillLROAD  BONDS. 


Bid. 


Pi>mi<j-lT»iil«  RK-ContlDued. 
<'.illatt<rHl  trust,  ■I'ss,  1013. .JAU 

('(iMsnl.  n»,  op.,  1919 MAS 

K.liilp.  Tr.  48,  series  A Q— F 

J'.nn.  Co.,  68,  coiiii.,  1907. .Q.— J 

I'ciui  Co.  l8t  M.,4i«8,1921,r.J&J 

P.inri.AN.Y.Oan.-lst.Ts.'QC.JAr) 

Isl  inort.,  7«,  1900 J4D 

&  KK.  coiisot.  48. 1939 AAO 

Pi'iin.  AN.  W.-58,  1930 JAj 

P*.  P.  A  Host.— Ist,  Gs,  1939.  JAJ 
Psus.A  Atlantlo-lst.  68,1921. FAA 
Peo.  Deo.  A  Ev.— l8t.  Os,  1920  JAJ 

2(1  mortttiiKw.  ,58, 1926 MAN 

Evanavllle  Dlv.,l8t  6s.l920.M&a 
Peoria  ,V  Eatteru -Cous.  48.  1940. 

Ini'onie  4a,  1890 

Poo. A  Poklu  Ur.  -l8t,68,1921.Q— P 

2rtiiiort..4i«8,   1921 M*N 

Perklomen— Ist  8er.  5g,  1918  Q-J 

2(1  Bdrles  5s,  1918 Q.— J 

Petersburg  -Class  A,  58, 1926.JAJ 

Class  B,  6s,  1926 A40 

Phlla.  A  E.-GeD.Kuar.,68,g.,'20.JAJ 

General  58,  1920 AAO 

Oem-ral  4  s,  1920 AAO 

Sunli  A  Krie— l8t,  78, 1897..A40 
Pailiidelplifa  A  Reading— 

l8t,  6s.  1910 JAJ 

2d,  78,1893 AAO 

Con8ol.M.,78,1911,  rejf.A  op.  JAU 

Oonsol.  mort.,  6s.  1911 JAl" 

Improvement  mort., 68,  '97. AAO 

Cons.  58,  Ist  series, 1 922 MAN 

Deferred  Income  68 

New  gen.  mort..  Is,  1958 JAJ, 

let  pref.  Inc.,. 58,  gold,  1958. ...F 

2d  pref.  Inc.,  5s,  gold,  1958 F 

3d  pref.  Inc.,  5s,  gold,  1958. ...F 

3d  pref.,  inc.,  5b,  convertible... F 

Palla.  Wil.  A  Bait.— 6s,  1892.. AAO 

68.  1900 AAO 

6».  1910 JAD 

Trust  certs.  4«,  1922 MAN 

Pled.  A  Oumb.— Is',  58,  1911. FAA 
PIt.C.C.A9t.LooD.4i«s  v,1940AAO 
Plttab.C.ASt.U- l8t,7a.l900.F.tA 
Plttsb.^l.ATol.— l8t,  68, 1922.  AAO 
Plttsb.&Con'Usv.— lstM.7s,'98.J.tJ 
Sterling  cons.  M.  68,g.,guar.J,SJ 
Plttsb.Ft.W.  A  C.-l8t,7s,1912  Var 

2d  mort.,  78, 1912 Var 

3d  mort., 78, 1912 AAO 

Plttsb.  Juno.  Ist  6a,  1922 JAJ 

Plttab.  A  Lake  E.— 2d,5s,1928  AAO 
Plttsb.  MiK.A  Y.— l8t,68,1932.JAJ 
Pltta.Paln.AF.— l8t,g...5s,19l6JAJ 
Pltts.Shen.A  L.  E.lst  58,1940.  AAO 
FlCCSb.  A  West.— Ist,  4s,  1917. JAJ 
Pitta.  Y.  A  Ash.-  lgt,58,li>27.MAN 
Ashtabula  A  Pitts.- Ist  68. 1908. 
Portl'ndAOgb'g- let6s,g.,1900JAJ 
Port  Koyal  A  Aug.- Ist,  68,  '99.  J<W 

Income  mort.,  6i,  1899 JAJ 

Porta.Gt.  F.  ACon.-4i«H,  1937.JAD 
Pre*.  AAriz.C— l8tg.68,l916.JAJ 

2d  Inc.  68,  1916 JAJ 

Prov.A  Worces.— l8t6s,1897.AAO 
Balelgh  A  Oaston— Ss,  1898. ..JAJ 
Ben.A8'toga—l8t  78,1921  oou,MAN 
Elch.&Dau.— »en.m.,68,  1915JAJ 

Debenture,  6s,  1927 AAO 

Con.  mort.  gold,  58, 1936... AAC) 

Equip.  M.  8.  f.5a,  1909 MAS 

Bloh.Fr.AP.- Cons.4is8,1940.AaiO 
Kloh.  A  Petersb.,  68,  191,i....MAN 
Rich.  York  R.  A  Chee.,  lat  8s,  1891 

2d  mort.,  68,  1900 MAN 

Bloh.  A  West  Pt.Ter.,  68, 1897.  FAA 
Con.  col.  trust,  iBt,  5s,  1914. MAS 
Rio  Orande  West. ,  1  at  4  s,  1 939  JAJ 
Bi;  Gr'de  Juuc.l8tgu.59,1939.JAD 
Rome  A  CarroUt.— lat,  6s,  g.,  1916 
Rome  WttfncKO.— 8.F.,7s,1891 .  JAO 
Consol.,  ext«nded  5e,  1922.  AAO 
Butiauu— Ist  M.,  68,  1902. ...Mv^N 

Equipment,  2d  5s  l-iil^ FAA 

■tJo.AOr.  Isl'd— l8t,guar.68,1925. 

8d  mort., Incomes,  58,  1925 

Kan.  C.  A  Om.  1st  5s,  1927. .JAJ 
BtL.Alt.AT.U.l8tM.,7s,  '34.V»r 

2d  mort.,  prel.,  78, 1894 Var 

2d  Income,  78, 1894 MAN 

Dlv.  bonds,  1894 

BeUev.A  8.  lll.,l8t,S.F.88.'96.AAO 
Bellev.A  Car.,  lat  68, 1923.. JAD 
Oh.8t.L.APa<l.,lst,g.,  58, 1917.. 
■t.  L.  South.,  IsC,  48,  1931. .MAS 
di/  2d,  Income  .^8, 1931  ..MAS 
Oarb.  A8haw.,letK.48,1932.MA8 
■tL.So.W.  lst,g..48,1989...MjrN 

2d,  g.,  inc.  48.1989 JAJ 

It  1.0IU8  .s  8an  Franolsoo— 

2d  68,  ol.  A.  1906 MAN 

2d  U.,  68,  Glass  B,  1906 MAN 

2d  M.,  <)8,  class  C,  1906. ...MAN 
letm.  Mo.  A  W.  68,  1919  ...FAA 

Col.  Truat,  6,  g.,  1920 FAA 

Eqiipment78.  1895 JAD 

General  mort..  6s,  1931 JAJ 

General  mort.,  58,  1931. JAJ 

Ist  trust,  g.,  5s,  1987 AAO 

Kan.C.  A  8w.,  let,68,g.,191ti..JAJ 
Ft.8.A  V.U.Bd.,l8t,68, 1910.AAO 
8t.l>.K..SiSo.W.  -l8t  68,  1916MA8 
Kansas  Mid.— Ist,  48,  1937. JAU 
St.  Luuts  Salem  A  Arkansas  -ba 

8t.  L.  W.  AW.,  6a,  1919 MAS 

m  L.Vand.AT.H.-l8tM.,78,'97.J(teJ 

2d  mort.,  7s,  1898 MAN 

2d,  7s,  guar.,  1898 MAN 

tt  P.  A  Ualuth— 1st,  58,1931. FAA 
2(1  ...,,r...  n^.  1017   ...      ..       A.VO 


112 


1031* 

UO 

121 


45 


106 
166" 

eoH 

26^ 

110 

60 

10m 
ib'ii"" 

106 

112" 

98>s 


107 1« 

127 

113)l| 

105\ 

lom 


80 

67 

46% 

35% 

3S 
100 
11'9 
104 

97% 


114 
el^.5 
139 
138 
128 
117 

5 

120 


95 
110 


78'« 

iio' 

4110 


110 

il02>« 


73 
108 
80H 
87 


107H 


10 

ton 

67'e 

48''8 

LOOJi 


106 
106' 


1U>4 

127 
141 
139H 


93 


79% 


112 

ioi" 


Railroad  Bondi 


106i«  108 
lie 
1401s  . 
106 


80 

83 


101>9 
102 

82 

53 

76I4 


9a 

100% 

110 

107 

Uoo 
87 


1081^ 

103 

100 


63 

77 


C814 

'W 

29>« 

290)1 

no's 

110>« 

110>a 
e 

113 

:iio>9 

100 

106 

92 

85 

98 

92 

97 

t  91<« 

no« 

111 

io6 

107»» 

105 

103 

99 
84 

85 


106^ 


90 

54 
76»« 


108 
100^ 


69 


103% 
103 

58>s 


80  •« 
70 


St  P.Minn  .A  Man.— Ist  7a,1909  JAJ 

2rt  68.1909 AAO 

Dak.  Ext..  68. 1910 MAN 

lat  oonaol,  6a,  1933 JAJ 

lat  oonsol.. reduced  to  4<«a  ..JAJ 
Montana  Ect.,  1st,  is,  1937. JAD 
Mlnn'8  U'n,  Ist,  68,  1922  ....JAJ 
Montana  Cent.— tat,  68, 1937JAJ 
East'n, Minn. ,l8t,g.,58,ig0S.  AAO 
8t.P.ANo.P»o. -Gen. 6^.1923.  FAA 
4U1  Ant.A  A.  Paa8.,l8t.6s,1916.JifeJ 

lat.  68.1926 J4J 

San  F.AN.P.-l8t,58,g., 1919... JAJ 
SunduskyMansf.AN.— lat,  78,1909 
Sav.Ara.  AM  in.con  ,H,g.,19l9..IAJ 
Uv.  Fl.  A  W.— l8t,  6s,  1934. .AAO 
At.  A  Gulf,  con.  78, 1897  ....JAJ 
9o.  Ga.  A  Fla.— Ist,  78,1899.MAN 

2d, 78, 1899 MAN 

Scloi.V.AN.E -l8t,g.,48,1989.MAN 
Seaboard  A  Roan.-'6s,  19ld..FAA 

58,  coup.,  1926 JAJ 

3eat.L.S.AE.— lst,gold.6s,'31.FAA 
41iam.  Sun. A  Lew.— lat,  58,'12  MAN 
Sham. V. A  Potts.- 7a.  cou.  1901  JAJ 
Inen.Val.  -l8t.78,Tr.  rec.aas.JAJ 
Oen.  M.,  68,1921  Tr.  rcc.asa  AAO 

Incomes,  6a,  1923  

Jhreve.  .fe  Iloua.- ist,  6s,  gu.,  1914 
Sodus  BayA  So.— l8t,5a,g.,l924JAJ 
80.  Cen.  (N.Y.)— Consol.  mort.,  Ss.. 
9o.  Carolina— lat  M., 68, 1920. .AAO 

2d  mort.,  68, 1931 JAJ 

Income  6s,  1931 

3o.  PacArlz.— l8t,68,1909-10.JAJ 
So  Pao.Oal.-l8t,68,g., 1905-12  AAO 

lat  con.  g,  58, 1938 AAO 

80.  Pac.  Branch— 69,  1937. ...AAO 
So.  Pao.Coastr— let  gu..  g.,  48,  1937 
So.  Pac.  N.  M.— Ist,  6s,  1911  .JAJ 
Spok.FallsAN.— l8t68,g.,1939.JAJ 
State  L.  ASul.— I8t68,  1899... JAJ 
Slat.  I8l.  R.  Tr.— 1 8t68,g..l913.  AAO 
2d  mort.  guar.  Ss,  g.,  1926... JAJ 
Steuben.  A  Ind.,  Ist  5a,  1914. .JAJ 
Sinb.Haz.AW-B.— l8t,58.1928MAN 

2d  mort.,  68, 1938,  reg MAN 

Sonb.  A  Lewiatown,  7s,  1896.. .lAJ 
Snap.  B.  A  Erie  Juno.— 1st  78, 1900 
Syr.Bing.AN.Y.— oon80l.78,'06AAO 
Syra(iU8«8c.  R'y.— 1st  59,1920. JAJ 
Terre  H  A  Ind.— lat,  7s,  1893  AAO 

Consol.  murt.,  58, 1925 JAJ 

Terre  H.  A  liOg'jit.— l8t,gu.,68,JAj! 

Ist  and  2d,  6s,  1913 ,..J<tJ 

Tax.  Cent.-lBt,8k.fd.,78,1909MAN 

lat  mort.,  7s,  1911 MAN 

Tezaa  A  New  Orleans— lst,78. FAA 

Sabine  Dlv.,  1st,  6s,  1912. ..MAS 

Tax.  A  P.— Ea8t.D,l8t68,1905.MAS 

l8t  gold,  68,  2000 JAD 

2d  gold  Inc.,  .58,  2000 Mch 

Third  Avenne  Ist  5e,  1937 JAJ 

Tol.  A.  A.ACJad.— l8t,69,1917.MA8 
rol.  A.  A.&Gr.T.— l8t,6s,1921.JAJ 
Tol.  A.  A.AM.P.— l8t,6s,1916.M(!cS 
rol.A.  Ar.  AN.  .M.— l8t.6s,  1924.M  AN 

lat  oonaol.  53,  g.  1910 JAI 

Tol.  A  Ohio  Cent.— Ist,  58,  gu.l935 
Tol.  A  O.  C.  Ext. -1st,  58,  g„  1938. 

Do    do     guar 

Marietta  Min.,  Ist,  6s,  g.,  1915.. 
ToI.PeoriaAW.— l8t.48,1917....JAJ 
Tol.  8t.L.AK.C;.,l8t,69,1916...JAD 
Troy  A  Boston  Ist  7b.  1924...  JAJ 
Ulster  A  Del.  con,,  5,  1928. ...JAD 
Uiuted  Co'aN.J— Gen.68.1901.MA8 

do         gen.  4a,  1923 FAA 

do         gen.  49, 1929 MAS 

sterling  do         Oa,  1894 MAS 

do  68,1901 M&B 

Union  Paclflo-l8t,68,g,  1896.JiSeJ 

lat,  68, 1897 JAJ 

1st,  6s,  1898 JAJ 

1st,  6s,  1899 JAJ 

Sink.  P.,  88, 1893 MAS 

On.  Bridge,  sterl.  8b, g.,  '96.AAO 

Collateral  trust,  6a,  1908 JAJ 

Collateral  trust,  58,  1907. ...JAD 
Collateral  trust  4's8,l918.. MAN 

Efiuipment  Trust  58 AAO 

Kans.  Pac,  iBt,  68,  1895....FAA 

do    latM.,  6e,  1896 JAD 

do     Den.  Ext.,  68,1899.MAN 

do    Ist  COU8.M., 68,1919  MAN 

Oen.Br.U.P- A.AP.P.68,'95MAN 

Fand.  coupon  78,  1895  ...MAN 

Atoh.Col.AP.,l9t.68,1905Q.— F 

At.J.Co.A  W.,l8t,6a,1905.Q,— P 

U.P.  Lin.  A  C,  lat,g.,.58'18AAO 

Oregon  Short-L.  A  U.  N.  Consol  . 

Collat.  lYustSs,  1919  ....MAS 

Oregon  Short-L.,  68.  1922  ..  FAA 

Utah  So.,  gen.,  7s,  1909 JAJ 

do  £xt,lst,7a,1909JAJ 
Utah  A  Nor.— lat  M.78,1908.JAJ 

Gold  58,  1926 JAJ 

U.P.Den.AGuU coo.,5.g  ,193».JAU 
U.  A  Bl.  K.-Con.  4«,  g,  1922. ..FAJ 
UtloaUlln.ABlng.l  St. 5,1939. ..JAJ 
Valley  of  Ohio- Con.  68,  1921.MAS 
Ver.  A  Mass.— Guar.  58,  1903.MAN 
Vicksb.  8h.  A  Pac.  -Prior  lien,  68. . 
Va.  Mldl'd.— Ist8er.,68, 1906. MAS 

8d8erie8,6s,  1911.... MAS 

3d  series,  68,  1916 MAS 

4th  seriea,  3-4-58,  1921 MAS 

Sthaeriea,  5a,  1926 MAS 

General  58,1936 MAN 

do        guaranteed,  stamped 

Wabash -Ist  gold  58.  1939.  .MAN 

2d  gold  58.  1939 ,...PAA 

D.  li    nmrt     B.>ries  \.  li<l?»       J*..| 


Bid. 

Ill 
ll6>c 
1151)1 
113 

98 

8t 
I0911 


116 
01 
61 

iVf" 

79 
110 
106 
110 
105 

75  »« 


98 
101 
117 


100 


27>« 
101 
112«H 

99 
108^ 


,101»« 

iidS 


104 
102  >( 


Ask. 


117>« 


984 

S5 


115 


118 


81 
111 
107  >« 


110 
76 


98 


110 

35 
107 

88 

2814 


108 


100 


}109 


^128 


102 

102 

101 

99 


101 


84 
33 


104 


93 1« 

82% 
lu4>4 


73 
86 


98 


Railroad  and  Mircel.  BoiTDg. 


Wabash  -Continued. 

Dell.  mort..  acles  B   1939. ..JAJ 

S-..L.K.C.AN.  (r.e8t.AK.),78.MA8 

do    St.  Cba's  Bridge  68, 1908 

do    No.  Mo.,  l8t,  1895....TA.1 

Weat  ChoBter— Con.  7a,  1891. .AAO 

W.  Jersey  A  At.  Ist  M.,68l910MA8 

Weat  Jeraey  -lat,  Os,  1896 JAJ 

latM.,78,  1899. AAO 

West  Shore— Guar.  48,  2361 . . .  JAJ 
WestVa  C.APItts.— lat,6a,1911JAJ 
Weat  Va.A"itt8  -tst^a, 1900  AAO 
West.Maryl'd— 3d  en.,68, 1900.JAJ 
West.N.Y.APcnn- l8t.58,1937JAJ 
2d  ra.,  3s  g.— 5S80.  1927  ...AAO 
Warren  A  Frank.,  l8t,78,'9'5  F,t  A 
W'n  No.Car-C(m.6a,gaar.l914.J&J 
Vest'n Penn.— Ist  M., 6s,  '93. .  AAO 

Pitta.  Br.,  Ist  M.,  68,  '96 JAJ 

Gold  Is.  1928 JAD 

WbeellngA  L.  Erie— Ist, Ss,... 1926 

Wheel.  Div..  1st,  58,19  28 1.feJ 

Kxteus  and  Imp.  Ss,  1930. .F.tA 
Wllm.  Col.  A  Aug.,  68,  1910  ..JAD 
Wilm.  A  No.— 1st,  58,  1907-27.  JAD 
Wllm.  A  Weldon— 78,  g.,  1896..  JA.I 

Ss,  1935 JAJ 

WinonaAS.W.- l8t,6i.g.,l">28.AAO 
Wiscon.  Cent.Co.— l8t,58l937,JAJ 

lucoraea,  non-cum.,  5a,  1937 

Wore.  Nash.  A  R.— 5s,  •93-'95.  Var. 
Naah.  A  Booh.,  guar..  58,'94.A  AO 


Bid. 

A«k. 

io5  ■ 

106  >« 

sola 
no 

106 

106 
120 
102 
106 

id2it 

10fl«« 

US'* 

98  >« 

33 
107i« 

96 
104 
104 


114 
105 
110 
110 


93i< 
42 

(100 
1100 


130 


85 
3314 
111% 
84 


95 


101% 


lom 

76 

87 


'  ■ 


116 
lOOM 
105 
105 


106% 
107  »9 
low's 
10:> 
el05 
111 


1  .. 
.77i« 
10") 
106  "4 
107 
105 1« 
100 


75 


72 
73 


10i>a 

96 

95 
105 


72% 
98 


105  >s 

US 

113»« 

104 


100 

79 

80 
101 

78>i 


1171s 


lis 


711s 


lud 


82 
731s 
102 


1064 


85 
101 

81>t 

84 
lOl^g 


raiSCELIi^NEOVS    BOND-S. 

Amer.  Bell  Teleph'e  -78,  ISIS  FAA 
iAm.  Cot.  O'l-.M.  g.  8s,  1990..Q-F 
!  Am.WaterWsCo.- Ist  69,1907.  JAJ 

I    Istcim.  gold  5a,  1907 JAJ 

Amer.  Steamship— 6s,  1896. ..AAO 
Booneville  Bridge  7s.  190«...MsN 
Boston  &  Montana— 78, 1898.. JAJ 
BoBfon  United  Gas— Ss,  1939.  JAJ 

2d  .58,  1939 JAJ 

CababaC'lMln.- l8tg.7s,1907.JAJ 
Ches.  A  Del.Can.— 1st  58,1916  JAJ 

Ches.  A  Ohio  Canal— 69  JAJ 

Chic.  Gaa  L  A  C.-g.  58, 1937..  JAJ 
Chtc.  Jun-'.  col  e.  59,1915  ...JAI 
Col  .rado  Coal  A  I— 6s,  1 900 ...  FA  A 
Col  AHock.C'IA['n-g.6s,1917.JAJ 
Comst'k  Tun.— 1st  In.  4s,1919.MAN 
Consol.  Gas,  Bal'.— 6s,  1910.  .JAI 

Consol.  Ss,  1939  J<ScJ 

Oonsolid  Coal— Conv  6b.1897.JAJ 
EdisonElee.Ill.Co.- l8ts..58..1910 
Eq.G','AF..Chie-l8tg.68,1905  JAJ 
Gc'dR.CI.AC— lstg.69,1919  AAO 
Hendeison  Bridge— tis.  1931. .MAS 
Iron  Steimboat  Co.— 68  1901. JAJ 
LaclfdeGas.  St.L.- 58. 1919  .Q— F 


iMll%  112 
98  >s    99 


100 
33)4 


98 


34% 

46 
102 
101 


.1- 


L*highC  ANav.— M.4»s8,1914, 

RR.  6b,  1897 Q'— F 

Convert.  68,1894 MAS 

Mort.  68,  1897 15  JAD 

Consol.  mort.  7s.  1911 J  AD 

Greenwood  Tr.  7e,  18)2. ...FAA 

Gen.  mort.  4'sa,  1924  Q— F 

Man.BehHLgeB.49g.1940  .MAN 
Min'p's  St.  R'y  1  St  eon.5s.  1919  JAJ 
Mut.Un.Tel  — 3kg.fd.6s,]9H.MAN 
Nat.St'roli!VIf.Co.-Ut,e.os,'20  MAN 
New  Eng.  Telephone,  68,1899.  AAO 
New  Orleans  Pac —I and  grants... 
N.Y.AOit.L'd-lstg.Os.l'ilO  FAA 
N  Y.  A  Parry  C.  A  I.  Ist  g-Ca,  1920. 
Northw'n  relegr8ph-78,1904  JAJ 
Ocean  88.  Co.— Ist  6s,  18 '2.  guar.. 
Oregon  liup.Co—l8t  68,1910  JAD 

C.mscl.  5a,  1939 AAO 

Penn.  Canal— 6a,  1910 JAJ 

Penn.  Steel— Ist  5s,  1917 MAN 

People's  G. AC.Ch  -l8t,6,  g.  '04.MAN 

2(1  do       1904  JAD 

Peoria  Water  Co.  68,  g.,  1919. MAN 
Pleas.  Vil.  Coal  lst68g.  1940  MAN 
Po'k'psleBridge-lat  68,1936  FAA 
Prootor  A  Gamble  Ist  68.  1904.... 
St.L  B'dgeATun.— l8t78,1928.AAO 
Tenn.  Coal  Iron  A  R  — 

Tenn.  dlv.  1st  68,  1917 AAO 

Blr.  div.  lat  con.  68,  1917...  JifeJ 
W'n  Un.-Deb  78, 1875-1900.MAN 

Deben.  78, 1884-1900 MAN 

Collat.  trust  our.  S*,  1938 JAJ 

Wooist'ck  Iron— Istg.Os.  1910.JAJ 
8-r04;K!»— KAIIiKUAD.  Par. 
Ala.  Gt.  South.— A.,  68,  pref.,. £10 

B,  common £10 

Ala.  N.  O.  4  Pac.,  Ac,  A,  pref.*  10 
do  do  B,  det.AlO 

Alabama  A  Vicksburg 

Albany  A  susqueh..  Guar.,  7. . .  100 
Alchiaon  TopeKa  A  Santa  Fe..l00 
Atlanta  A  Charlotte  Air  Line  . .  100 

Atlanta  A  Weat  Point 100 

Atlantic  A  Pacitlo 100 

Augusta  A  Savannah,  leased . . .  100 

Baltimore  A  Ohio 100 

do  lat  pref., 6. ...100 

do  2d,  pref 100 

Bait.  A  0.8.  W.— pref 10  J 

Boeoh  Oeek,  guar SO 

Belleville  A  80.  111.,  pref loo 

Boston  A  Albany 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

do  do     Pref 100 

Boston  A  N.  Y.  Alr-Llne,  pref  ..100 

Boston  A  Providence 100 

Boscon  Revere  Beach  A  Lynn . .  100 

Brooklyn  Elevated lOO 

BuiTald  Rochester  A  Pittsb 100 


105 
97% 

105i« 

5102 

103 

87 

87% 

5  75 

76 

108 

112 

.... 

70 

23 

83 

83''g 

99 

31 

35 

1121s 

113 

98 

99 

102 

»7 

93 

95 

107i» 

108 

i   74 

78 

77% 

106% 

IO7I4 

101 

1091* 

1241s 

101 

50 

55 

104 

5101 

ioi% 

20 

23 

103 

100 

101% 

99>s 

99% 

66% 

67 

60 

102>t 



100 

98  >s 

102% 

53 

i 

«127 

133 

87 

90 

89% 

iio 

116 

99 

100 

<  OH 

10% 

»     3H 

4% 

*     lis 

1% 

e   >B 

% 

35 

40 

1»0 

170 

481s 

45% 

90 

92% 

10S>* 

107 

5% 

6 

128 

132 

101i« 

103 

131 

11» 

4 

6 

135 

136 

202 

202% 

174% 

176 

173  4 

174 

140  Is 

141 

246 

248 

Ioi 

188 

25 

38 

39% 

40% 

^*  Prloe  nominal,    i  Parohaaer  also  pays  aoomed  Intereat.    e  In  I/ondon    i  Ooopon  ofL   t  Filoe  par  share.    V  In  Amsterdam     |  la  Frankfort. 
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GHNBRA.L    QUOTATIONS    OF    STOCKS    AN"D    BONDS— Continubd. 
For  Bxplanatlong   See  Note»  at  Head  of  Flr»t  Page  of  gnatatlonn. 


RULROAS  BTOCKB. 


Buff.  Eoch.  &P.,pf .  100 
B.  O.  R.  <feNortli..lOO 
California  Paoitto.lOO 
Camden  &Atlantic.50 
do  do  Pf  .50 

Canada  Sontliem.lOO 
Ca  ladian  Paciflo.lOO 

Catawlssa oO 

do  l8t  pf..50 

do         2d  prel. .  50 

tJedarP.  <fe Minn...  100 

■Cent,  of  Georgia.. .100 

■Central  Mass 100 

do         pref .  100 

'Cent,  ot  N.J 100 

Central  OMo 50 

do  Pref... 50 

Central  Paolflo....l00 
Central  of  So.  Car. .50 
Cliar.  Col.  &  Auk. .100 
Clies.  &  O.-Vot.  Tr.  cer 

do         Istpf.lOO 

do  2d  pref.lOO 
CliloaKO&  Alton..  100 

do  pref.lOO 

■  Chlc.Bur.  AQuin.lOO 

GUo.&Ea«t.  IU...100 

do  pref.  100 

CUo.  MU.  &  St.  P. 100 

do         pref..  100 
■-.Oblo.  &  Northw'n.lOO 

do     pref..  7.100 

OCilc.  &  Nor.  Pao  .100 

■Clilc.  R.  I.  <fe  Pao..  100 

»C.Bt,P.M.&O.,coml00 

do  prtf.lOO 

M3ldc.  &  West  Mieli.lOO 
(Ctn.  Ham.  &  Day.  100 
OlncN.O.A  T.Pao-lOO 
«Cln.  Sand.  &  C.pf .  50 

Clncin.  &  Spring 

Olevel.  Ak.  &  Col. 100 
Cleve.  &  Canton..  100 

do  pref.lOO 

Clev.  C.  C.  &  8t.  L.lOO 

do  pref.lOO 

CI.  &  Pitt., guar.,  7.  50 
Col.  &  Green. ,piei.lOO 
Col.  H.  Val.  &T0I.IOO 
CoLA  Xen.,guar.,8  50 
Con.  &  Montreal— 
Cl.I  (B.C.&M.pf.lOO 
Class  IV.  (Cone.)lOO 
Con.&Port8.,gu.,7  100 
Conn.  &  Passump.  1 00 
Connecticut  KirerlOO 
Cons,  of  Vt.,  pref  100 

Current  Klver 100 

Danburj-  &  Norw'lk.50 
Day.  A  Mich.,  gu..  50 

do  pf.,gu.,8.50 
Del.  &  Bound  Br'klOO 
Delaware  &  Hud. .100 
Del.  Lack.  <fe  West.  50 
Del.  &  New  Eng...l00 
Denv.  &  Kio  Gr....lOO 

do  pref.lOO 

DesM.  &Ft.t)'ge.lOO 

do  pref.lOO 

Det.  Bay  Citv  &  a.100 
Det.  HUls.  &  8.  W.IOO 
Det.  Lan.  &  North.lOO 
_       do  pref.lOO 

Dolath  8.  S&Atl.lOO 

do  pref.lOO 

E.  Tenn.  Va.  diGa.lOO 

do    1st  pref.lOO 

do  2d  pref..  100 
East  PennsTlvanla.dO 
Baatemln  N.  H...100 
E  iz.  Lex.  <feBig  S.IOO 
B.mlra&  W'mep't..50 

do      Pref 50 

S  /anBTille  &  T.  H..50 
lltcliburg 100 

do  Pref... .100 
Flint  &  Pere  Marq.  1 00 
do  pref..  100 
Ka.Cen.<feP.  -v.T.Cei. 
do  Istpref.cum.lOO 
do  2dpl'.non-cum.l00 
CleorKia  Paclflc.lOO 
Oa.  EK.  &  B'kg  Co.lOO 
<lr.  Baiiide  &  Ind  .100 
•Gt.  Norta.  Ry.  pref.. 
■Gr.B.  W.&8t.P...loO 
_  do  Pref... 100 
aar.Por.Mt.J.  &L..50 
HartPd  <k  Ct.  West.lOO 
Housatonic  pret.  100 
Hous.  &  Tex. Cent.  100 
Hunting.  &  Br.Top.50 

do  Prel. 50 

I'llnols  Central... lOO 

do  leased  l.,4p.c.  100 

Iowa  Central loO 

do  Pref.lOO 

Iowa  F.  &  Sioux  City . 
Kan.  &  Mich,  certs.... 
Jett.  M.  &  Ind.,  I'd. 100 
Kan.CFi.S.ifeMem.lOO 
K»n.C.Ft.8.&G.pf.lOO 
Kan. C.Mem. A  Bir.loo 
Kan.C.Cl'n  &  Sp'd.lOO 
Kentucky  Cent. ...  1 00 
.Keokuk  e  Des  M..ltO 
„  ,  do  pref..  100 
Keokuk  4  West'n . .  100 
Klngst'  ii&Penibr'ke50 
**kei.rle  &  W....100 
do  Pref.lOO 
Ci.  8I1.  &  Mich.  80. .100 
i^hlgh  Valley  ...     .^n 

*  Price  nominal. 


Bid. 

"791^ 
28 
10 


59>4 
90 

«... 

7'4 

95 

181a 

371* 

1191s 

s  5lis 


15 
25 
58 

131 


961s 


711s 
I1913 

11258 

137 

18 

821s 

32!^ 

93ifl 

47 
112 

50 

57% 


Ask. 


40 
14 


30 
91 


57 
9 
96 
19 
38 
1201s 


CO 
34V 


25 
25ij 
58% 
39 
135 


t  2816 

6i>8 

Z2'8 
72 
96 
150 

175 

1321s 
163 
140 
1211s 
218 
23 


s  521s 
761s 
176 
150 
1381s 
143% 


17 
461s 
61s 
12 


7% 
14H 

42 
13% 

I  52 

"16 


121 
18 
78 
24% 

81 


6 
..„.. 

104 
10% 


SO 


42 

3 

<   2^ 


101 
90 

91s 
23 


10 


45 
100 


40 


30 


1714 

641a 

119^: 

«  407^ 


96»6 

72 

97% 

72 
I2OI4 
112  > 
137% 

161a 

82% 

34 

95 

4^ 
115 


59 


7 
23i« 
7214 
97 
153 

"29% 


134 
164 
150 
123 
220 

32 

30 

56 

78 

ieo" 

1391a 
144 


71a 
25 


8I4 
1« 

7 
50 
15 
521s 

26' 
50 


1281a 
20 

781a 

26% 

841s 

bis 


29 

7 

..... 

105 

nil 


4 

2114 
47 
10a 


10  Ig 
30 


13 


50 
61* 


17% 
t5 
1£0 
.10 


RAILROAD  STOCKS. 


Little  Miami 50 

Uttle  Sohu'k'l 50 

U>ng  Island 50 

'jOVl.  Evans.&St.  L.lOO 
do  Pref.lOO 

Lonlsv.  &  NashT..100 
Loulsv.N.A.&Chio.lOO 
Louis.  St  L.&  Tex.lOO 
LouisvlUe  South'D.  100 
Hahontng  Coal  RR.50 

do  Pref..  50 

Vlalne  Central 100 

Man.  &  Law'ce 100 

Manhattan,  con...  100 
ttarq.  H.  &Ont..  .100 

do  Pref..  100 
Maryland  Central.. 50 

Vlassawi  ppl 100 

Uemph.ife  Chart. ...25 
Mexican  Central  ..100 
MexloanNat.,  T.R.IOO 

Michigan  Cent 100 

ttU.Lake  S.  <feW..100 

do  pref.lOO 

Mine  Hill&S.H....50 
MlnneapA  St.L...100 

tto  Pref...  100 
Mo.Kan.&T.,'>x.  2dM. 

do  pref...  100 
MlSBOurt  Paclflc.lOO 

Mobile  AOhlo 100 

Morgan's  La.&Tex.  100 
Morris  &  E'x,  gu.,7.50 
NashT.diat.A  St.  L.25 
Nash.  &  Decatur... 25 
Nashua  A.  Lowell. .  100 

Naugatuok 100 

N'squehonlng  Vall'ySO 
New  H'n&  North. .100 
New  Jersey  &  N.Y.IOO 

do         pref..  100 

New  London  Nor. .  100 

N.Y.Ceut.A  H.Riv.lOO 

N.T.Ch.&8t.L.newl00 

do  Ist  pref.lOO 

do  2d  pref.lOO 

N.  Y.  &  Harlem  ....50 

N.Y.Lack.&We8t...lOC 

N.Y.L.Erie&  We8t.l0(' 

do       Pref.lOO 

N.Y.  &  N.England. 100 

do        Pref.lOO 

N.Y.N  H.&Hartf.lCO 

N.Y.cfeNcrth.,com.lOO 

do  pref.lOO 

N.Y.Ont.  &We8t..lO0 
N.  Y.  Phil.  &  Norf.lOd 
N.Y.  Proy.  &  Bost.lOO 
N.  Y.Susq.A  West'nlOO 
do  Pref.  IOC 
N.  News  &  Miss.  Val.Co 
Norf. (fewest,,  com.  100 

do  pref.lOO 

No.  Pennsylvania.. 50 
Northern  Central. . .  50 

Northeastern 5i 

Sortlern  N.  H 100 

Sfortb'n  Pac,  com .  100 

do  Pref.lOO 
Sorw.a  Worcester,  lot. 
Ogd.  <fe  L.  Champ. 100 
Ohio  &  Miss 100 

do  Pref.lOO 

0  nlo  Southern 100 

Old  Colony 100 

Om.&St.  L 100 

do.        pref 100 

Oreg.  R'y  &Nav..  100 
Or.  8.  L.  AUtah  N.lOO 
Pennsylvania  KR.  .50 
Penn.  &  Northwest. 50 
Pensacola  <&  Atlau.lOO 
'eorla  Dec.  &  Ev.-lOO 

Peo.  &  Eastern 100 

Petersburg loo 

Phila.  AErle 50 

Phil.  Germ.  &  Nor.. 50 
Palla.  A  Read.  cert. 50 
PhUa.  A  Trenton..  100 
PoUa.  Wilm.A  Balt.50 
Pitts.  Cin.  A  St.  L..50 
Pitts.  Cln.C.&St.L.lOO 

do  pref.lOO 

Pitts.  A  Connell'e..50 
.-'icts.Ft.W.  A  C.,guar.7 

Pitts.  Junct 50 

Pilts.M.K.AYough  50 
Pltts.Va.  A  Cliaries.50 
Pitts.  A  Western... 50 

do  Pref..  50 

Pitts.  Youngs.  AAsh.  50 

do       pret 50 

Port.  Saoo  A  Ports.  100 
Port  Royal  A  Augusta 

Prov.  A  Spring 100 

Prov.  A  Worcester.lOj 
Kens.  A  Saratoga . .  100 
Rloh.  F.  A  P.,  com.  100 
Richmond  A  P'b'g.lOO 
Rich.  AW.  P.  Ter..  100 

do     Pref lOo 

Richmond  York  R.AC. 
Rio  Grande  West..  100 

do  pref.lOO 

RomeW.  A  Ogd...  100 

Rutland 100 

do  Pref.,  7. .100 
St.  Jos.AG'dlsl'd.lOO 
8',.LonisAlt.AT.H.100 

do  Pref.lOO 

S'i  I.AS.F.lstpref.lOO 
St.  L.  A  8o'weit...lO'i 

do  Pref  100 


Bid. 


163 


98 


80% 

271a 


122 
220 

lom 

15 
90 


101 
75 
1081a 

■"6% 

15 

l9ie 

27a« 

7378 

411s 


85 

202' 

<245is 

»"S8" 


871s 

204" 
2481s 

54 

891s 


145 
UOis 

171s 

78 

371a 


111 
17% 
79  >s 
38 


31 

70 

41% 
107 
225 

"ii 

2l'e 
10 


70% 

42 
107% 
230 

18  is 

22 

15 


3138 

15 
171s 
54 1* 
a  81 

» 

<  48 

1351, 

28 14 

73  Ss 

174 

5 

25 

"l8is 
166 


75 

25's 

53% 


2% 
21% 
10 


>  3314 
»125 
39% 


•  52 


18 
64 


150 
20 

to 

45 


40 


125 
15 


165 


12ie 
53  Is 


411s 
74 
1061s 
414 
73 
6 
34 
125 

""8I4 

1B38 


Ask. 


164 
"98ii 


E0^ 
27 'e 


8 


112 
123 
225 
1041s 
30 


23 


102 

81 
lOd 

65 
71s 

18 

1938 

27^6 

74 

4214 


M18CEL.  Stocks. 


gis 
SI'S 
18 
18 
55 

70  ' 

50 
1351s 

2838 

73''8 
175 
7 

271s 

"19 
166  "s 


80 

261a 

54 


3 

22 
11 


331s 
127 
3978 


55 


18% 
65% 


163 
25 
6i 
46 


42 


126 
20 


170 


12>4 
541s 


421s 
75", 
108 
4% 
75 

36" 


i  Porohaser  also  pays  aoorued  Interestr" 


9 

17 


St.  L.  Van.  AT.  H. 100 

St.  PaulADuluth.lOO 

Do       do       Pf.lOO 

8t.P.Miun.  A  Man. 100 

Shore  Line 100 

South  Carolina 100 

South.  Cal  pref. ...100 
Southern  Pac.  Co..  100 
8'west.,  Ga.,  g'd,  7.100 
Summit  Branch. Pa.  50 
Suub'ry  A  Lewist'n.'O 
rerre  H.  A  Ind'nap.50 
Texas  A  Pacitlc ...  100 
rol.  Ann  Arbor  A  N.M 
Tol.  A  Ohio  Cent'1.100 

do  Pref...  100 
Tol.  Poor.  A  West.lOO 
Tol.St.L.AK.City..lOO 

do  pref..  100 

O.N.J.RRAC.  Co.lOO 

Onion  Pacific 100 

Un.  Pac.  Den.  AG.  100 
Otica  A  Black  Riv.l  00 
Vt.A  Ma3s.,l'8ed,6.100 
Virginia  Midland . .  100 
Wabash  RR 100 

do  pref.. 100 

Warr'n(N.J.),l's'd,7.50 

West  End  (Bo8t.)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  Atl. .  .50 
Western  Maryland. 50 
West.  N.Y. A  Penn.  100 

WheeL  A  L.  E 100 

do  pref.lOO 

WU.  Columbia  A  A.  1 00 
Wilmington  A  Nor.. 50 
Wllm.  A  Welrtoa,  7.100 
Dlvld'nd  obligations 
Wisconsin  Cent.  ColOO 
do  Pref.lOO 
Wir.Nash.A  Rocli.lOO 
COAIi  &    IfllNING 

STOCKS,  N.Y. 
Cameron  Ir.A  Coal  100 
Colorado  Coal  A  1. 100 
Col.  AHook.C.  Al.lOO 
Consol.Coaiof  Md.lOO 
Homestake  Min'g.lOO 
LehlKli  A  Wllkoab.Coal 

Maryland  Coal 100 

Minnesota  Iron 100 

New  Central  Coal  .100 
N.Y.APerryC.AI.lOO 
Ontario  Sll.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 

do  pref.lOO 

Tenn.OoalAIronColOO 

do  pref.lOO 

ELECTRIC 
LIGHT,  &c. 

Brush,  Bait 100 

Consolidated 100 

Con.  Eleo.  Storage, 

Edison  Gen.  Elec.lOO 

Edlsou  111.  Co.  ot  N.Y. 

"         "     "     Bldyn. 

Edls'nPhon.ToyMf.Co. 

Ft.  Wayne  Eleo.  Oi).. 25 

N.  Y.  Phonograph  Co.. 

North  Amer.  Phon.  Co 

Spanish- Auier.  L.  A  P. 

Thom.-H.  Elec.Co...25 

do  pref. .25 

do    T.Sec.Ser.C.lO 

do       do    Ser.D 

Thom.-H.  luternat.  100 

do  pref..  100 

Thom.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

U.S.  Electric  Co..  100 

U.  S.  Illumiuat. Co.lOO 

Westinghouse  El.  L.50 

GAS  STOCKS. 

Bait.  Consol.  Gas  .100 

Bay  State 50 

Brookllne,  Mass. . .  100 
Brooklyn,  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Municip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

Williamsburg 50 

Cambridge,  Mass. .  100 
Charle8t'n,8.C.,Ga8.25 
Ciiartlers  Valley. .100 

Chelsea,  Mass 100 

Chic.  Gas  tr.  i-ec.lOO 
Clncin.  G.  A  Coke.  100 

East  Boston 25 

Hartford,  Ct.,G.L.. 25 
Jamaica  Pl'n,Mas8l00 
Jersey  City  Gas  Light, 
Jersey  C.  A  Hobok'n  20 
Lawrence,  Mass ...  100 
Louisville  Gas  Light. 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
Maid.  A  Melrose. .  .100 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 
N.Y.  City-  Central. 50 

Consolidated 100 

Equitable 100 

Mutual 100 

Standard  Gaa.pf.lOO 
Newrnn  A  Wnf'ii    .lOO 


Bid. 


37 

95 
109 
rl6Si4 
8is 


89 

1458 

18 
40 
SO 


8 
18 


211s 


1361s 


15% 
28 '4 


» 

« 

I 

< 

«  11 


37=8 
77% 
107 


110 


21 
50 

lie's 


35>4 


25 
11 
15 
20 
70 
10  Is 


39 
260 
4% 
25 
33 
83 


2 
101 

781 


13 

21a 
lis 


«  48 

«  25''e 
8% 
71a 


50 


25 
s  13% 


44 

«  287a 

117 

95 

80 
115 

90 
130 

65 
105 
197 

« 

5 
1091s 

51^8 

195'a 
42% 


16J 


1421s 

127 

250 


Ask. 


371s 
97 
110 


9 
37" 

"7is 


14% 
181s 
45 

84 


10 
21 
224 
417e 
21=8 


137 


1514! 
2838' 


31 
16_ 
8^ 
37% 

78% 


116 

21ifl 

52 
117 


2% 
35% 


30 

I213 

18 

23 

75 

11% 


40% 
29u 
5 
30 
34% 
91 


60 

20 

4 

101% 

80 


I314 
5 
3 


48i« 
26 

9% 

8 


55 
25 
40 
14 


41% 
119 
100 


117 
95 


70 
110 
200 

22 

8 

110 

5178 

196% 
43% 


161 


145 
128 
252 


140 

143 

32% 

35 

99 

101 

92 

98% 

99% 

119 

121 

118 

120 

•-•*>• 

82 

175 

17(i 

M18OEL.  Stocks. 


Bid. 


110 

63% 
43% 


80 


119 
25 

98 
195 
85 
50 
26 
75 
81<4 

178% 
44 


1-05 
92% 
49 
70c. 

5 
400 
4'JO 
1000 


Phila.  Co.  Nat.  Gas. 50  «  1 1  % 
Pittsburg  Gas  Co.. .50*  72% 
Portland,  Me.,  G.L.50!     75 
St.  Louis.  Laclede. 100      19% 
do        pref.lOO, 

Salem,  Mass 100 

San  Francisco  Gas  ... 
Wa.sh'ton  CitvO.  L.20 
N.Y.  dc  BR'KLYN 

HORSE  RRS. 
Local    'Securities      in 
Chronicle  eacfi  week 

except  3(1  of  month. 

TELEGRAPH. 
Amer.  Tel. A  Cable.  100 
Cent.  A  So.  Am.  Cable 
Commerl  Cable  ColOO 

Franklin loo 

Gold  A  Stock 100 

Mexican 100 

Northwest,  guar 50 

Pacillo  A  Atlantic 

Po.stai  Tel.  Cable 

South'n  A  Atlantic. 25 

Western  Union 100 

TELEPHONE. 

American  Bell 100 

Erie 100 

Hudson  Elver 100 

Mexican 10 

N.Y. A  New  Jersey.  100 

New  England 100 

Tropical 10 

TRUST   €0'S 
Am.  Loan  A  Trust.lOO 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Farmers' Loan  A  Tr.25    725 

Frankllu... 100    230 

Holland 100    193% 

Kings  County 100    180 

Knickerbocker 100    180 

Long  Island 100    200 

Manhattan 30    115 

Mercantile 100    265 

Metropolitan.  ..  ..100   250 

Nassau 100    160 

N.  Y.Life  A  Trust.lOO  700 
N.Y.Seourity  ATr.lOO  195 
Peoples', BrooklynlOO  2i6 
Real  EstateL.AT. 100    150 

State 100    200 

Union 100    785 

United  States 100   795 

Wasliington 100 

TIISC'LLANEOUS 

STOCKS   AND 

TRUSTS. 

Adams  Express. ..100 

Am.  Bank  Note  Co..  50 

Am.  Cotton  Oil 100 

do  pref.  100 

American  Expres.lOO 
Am.  Pig  Iron  war. 100 
Amer.Sug.Ref.Co.cts. . 
do  pref  .cts. . 

Am.  Tobacco  Co.,  pref 
AsplnwaU  Land....  10 

Boston  Land 10 

Boston  Water  Power.. 
Brookllne  (Mass.)L'd5  »     4% 

Brunswick  Co 100      11% 

Canton  Co.  (Bait.)  .100  59 
C.J.  R'y's  U.  St'k  Yds    

do  Pref 100    

OlaflinCo 100    106 

do     Ist  pref.lOO  i  100 
do     2d  pref.lOO  5100 

Con.  Kan.  C.S.  A  R.,25    

Contlnent'l  Cjn.AIinp.  x  1% 
Dist.  AC.  Feed.  Co.lOO  53% 
East  Boston  Land.  ...  s  x3% 
Frenchman's  Bay  Ld.   a    5% 

Hackensack  M^ater,  25    

do  pref.,  25    

Henderson  Brldge.100   100 

Illinois  Steel 100    

Iron  Steamboat...  100      11 

Keeley  Motor 50        2% 

Lamson  Store  Ser.  .50  «  20% 
Lehigh  Coal  AN av.  50  «  49 

Lon.AN.Y.L.ALCo..50    

Manh'tt'n  B'ch  Co.lOO        4 

Maverick  Land 10  a    2^ 

Maxwell  Land  Grant 

Mex.  Nat.  Uonstruct'n      14 

Morris  Can.,  gu.  4.100    

do    pf.,gu.l0.100    195 
Mt.Des.  AE.8.Land.5.      27% 

Nat.  Cordage 94% 

I  do  Pref  ....    101 

National  Leal  Trust..      1638 
'Nat.  Linseed  Oil  Co...       27 
Nat.  Starch  M.  Co.  100      20 

1st  Pret. 95 

2d  Pref 9i 

N.  Y.  Loan  A  Impr't. . .  35 
;N.  Y.  &  Texas  Land , 

Landscrip 

North  AmericanColOO      \''^' 

Northwest  Equip.  100    

Oregon  Improve. .100  26 
Pacillo  Mail  SS.  Co.  100      38  % 

Penusylv.  Steel.. .100  1 

PougU.  Bridge 100    

PuUm'nPalajeCarlOO    1S8 

dan  Dlugo  Land $   18 

St.Loul8B'dge,lstprel  elU4 

2d  pref.  cert, 100  e  50 

St.  Louis  Tuu.  KR.lOo  el03 
8r,.  l»tuH  Tran«f«'r  l^>        f-'o 


Ask. 

TF" 

75 
80 
20 


112 
63% 
14 


81% 
160 

125 


205 


65 
30 

85 
813| 

ISO 
45 


115 
93% 
SO 
900. 

10 


150 
750 
250 
200 

'185 
195 
220 


280 


202% 

210 

155 

210 

850 

805 


175 
146 

1.50 

39 

42 

2458 

25 

46% 

117 

121 

■8S% 

■fig" 

93 

93^4 

99 

Oi 

10 

25o 

27a 

65 

70 

83 
108 
102% 
103 


2 
51 

4 

538 


102 


17 

4 

21 


8 

273 


15 
80% 


300. 
95% 
llj2% 
16">* 
30% 
30 


40 


17% 


27 

S9 

148 


190 
19 

106 
53 

105 
rt7 


« In  IiondoD.       I  (Quotations  dollars  per  share.    . 
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GEMERAL.    QUO  PATIO -VS    OF    STOCKS    AND    B0N-D3— CoNCLnoKD. 
For  Bxplanatlon  aee  Notes  >t  Head  of  FIret  Pace  of  Qootatlona. 


MlSCKLLJkNEOCSST'KS.     Bid.      A»k.     JCANCPACT'O    STOCKS 


BtandimlOllTr't.lOO 
Tex.*  PrtO.  L'dTr.lOO 

U.S.  rtiireiw 100 

WellH  Fiirito  Exp    lOD 
Wrat  KnI  I-iud  (Bcwtl 
Wtwl'iil'iiloii  He  f  Co 
W<>«tln:.-li..\lr  Br'k«  50 
niNING  STOCKS 
(N,  Y.  A  8.\N.  FR.4N. 
Ailmii-*  Coim....     .... 

AlIllM'UMIl  FlU){ 

Alio.' 

Altii  Montana 100 

^-■■.ria 

vOona 

>  Isle 100 

iiont    

I  A  Brl.:lier 

:..« 100 


wer lO"" 

■_  il^.lonlaB.  H  ...100 
Consol.  Oalirornla.lOO 

Con.  Imperial 

Chollar 10" 

CtirysoUte.  50 

Coiu9to.ik  Tunnel  tt'k. 

Oonsol.Cal.  A  Va 

Crown  Point  terr.-i.100 

Dead  wood 

n.Miver  City  Con 

'      ikln 

I'Urinto 

k.iCon.  b'dsSO.lOO 
iirtrDeSmet  ...100 

laiiil 

t.  :  i;d&Curryg.30.10.) 
lUalo  &  Vororo39..100 

I  Horn  Silver 

'11  Silver 20 

!1    Hill 

_'3.APembr'ke  Ir.)n 

;  is.sc 10 

lvilloCon80l....lO 

U>  "liii-f 50 

:•,■  xicanG.  ASllT.lOO 

Mono - 

Moulton 

Navajo 100 

NortU  Belle  Isle 

1  Opliir 10 

]  Oriental  &  Miller 

I  Phoenix  of  Arizona 

PIviiioutU 

PT"sl lOo 

uiahanook. l| 

'maouConaol....50| 


1-73 


1-75 

■"•19 
700 
1-70 
1-70 


i«e. 


ra  Nevada 100 

erKlng 

Diiiudard 100 

Union  Consol 100 

Utah 

Yellow  Jacket 

'BosTO  <  .niviivo. 

(Set  Piae  394.; 
Hl.tN  UFAOT'IXO. 

Am. Linen  (F.Rlv)..100 

Amory  (N.  H.) 100 

Amoskeat.'  (N.H.)  lOJO 
Androscog'n  (Me.). 100 
Appleton  (.Wa8.'i.).100.i 
Atlantic  (.Ma.'i.s.)...100 
Barualiy  (Fall  RIv.)... 
Barnard  Mfg.  (F.R  ).. 

Bates  (.Me.) 100 

Boott  Cot.(Ma8S.)  1000 
BorderCityMfg.  (F.R.) 
Boston  Co.  ( .Ma.s9. )  1000 
Boston  Beltlnn  ...100 
Best.  Duck  (M  iss.)700 
Chace  (Fall  River).  100 
Chlcopee  (MaS9.)..10j 
Cocheeo  (\.H.)....500 
Collins  Co.  (Conn.).  10 
Continental  (Me.). 100 
Cres't  .Mills  (F.R  ).loO 
Crystal  Spr.  Bl.  (F.R  ) 
Davol  .Mills  (F.R.).lOo 
Dwi({ht  (.Mn».)....5O0 
Edwards  (Me.)  ...100 
Everett  (.Mass.).. New 
Flint  .Mills  (F.R.).100 
Franklin  (Me.)  ...100 
Ol'be  Y.MilU(F.K.)100 

Granite  (F  R) loo 

GreatKalls  (S.H.)  100 
Hamilton  (.Mass  )100.' 
Hartf  Carpet  (Ct.)  100 

HUKMe  ) 'lOO 

Holy,>ke  \V.  Power.  lOU 
Jackson  (N.  11.)..  1000 
King  Philip  (F.R.). 100 

laconla  (.Me.)  400 

Lanc«frM.(5f.H.)400 

L'rell.;ike  Mills  (F.R.) 

.  Lawrence  (.Mass.)  1000 

Lowell  (M*ss.) 690 

Ixiwell  Bleachery.lOO 
loweU.Mach  Shop. 500 
Lyman  .M.(.vlass.).  100 
Manohe»ter(S.H.)  100 
Mass. Cotton  ....1000 
Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
MerriiuackiMa.s8)  1000 
Middlese.'c  (Mass.). 100 

"ashiia  (N.  H.) 500 

»aiimk.iii?  (Ma88.)100 

newmiirkot 500 

Osliora  .Mills(F.R.)lO  i] 
Pacitle  (Ma.s8.).. .10001 
PppMRioii  (Me  )  ...500I 


123>« 

1049 

195 

1155 


83 
750 
116>s 

80 

98 
IOII9 
103 


■os: 


■88 
i-00 


•8  J 


21,0 


1760 
1 1  SOS 


Poonsnet  (F.  R.)...100 
Rich.  Bord'n(F.R.)100 
Robeson  (F.  RIv.llOOO 
SaKimore  (F.RIv.).lOO 
Salmon  Fall«(N.H.)300 
Shove  (Fall  RIv.). .100 
Sla<lo  (Fall  Klv)..100 
Staffonl  (Fall  Rlv.)100 
Stark  Mills  (N.H.)lOOn 
Teeuinsoh  ()•'.  R.)..lOO 
TUoriidike(Mu»a.)1000 
Tremont  AS.  ( Mass)  100 
Union  C.Mf.  (F.R.)IOO 
WanipanoaK(F.R.)lOO 
Washlugt'n(.Mas8  1 100 

do        pref 

Weatamoe  (P.  R.l.lOO 

VilUm'tlo  Linen  Co.25 

York  Co.  (Me.). ...7.50 

B.%NK  STOCKS. 

lialtliiiore. 

iBank  of  lialtlniore  lOO 

Bank  of  Commerce. 15 

ICitizens' 10 

Com.  A  Fanners'. .100 
Farmers'  B'k  of  Md.30 
Farniors'  A  Merch..40 
Fariiiers'APIanters'  25 
PlrstNat.  of  Bait  .100 
jQennan  American. 100 

I  Howard 1 

Marine 30 

.Mechanics' 10 

.Me  chants' 100 

I  National  Exoh'ge.lOO 

People's 20 

teoond  National..  10. 
Third  National  ...10  1 

Union 75 

Westera 20 

Boston.! 

Atlantic 100 

.Atlas 100 

|Blaokstone 100 

Boston  National..  100 

Boylston 100 

Broad  wav 100 

Bunker  HUl 100 

Central ..lOU 

City 100 

iColumblan 100 

('ommeroe ...100 

Commercial 100 

Cominouwealth  ..  .100 

Continental 100 

Eai5le 100 

Eliott 100 

Everett 100 

Eichange 100 

FanenilHall 100 

First  National 100 

First  Ward 100 

Fourth  National. . .  100 

jFreeman's 100 

!cHobe 100 

I  Hamilton 100 

iHide  A  Leather  ...100 

(Howard 100 

iLlnooln 100 

Manufacturers'  ...100 

.Market 100 

:  Market  ( Brighton) .  100 
I  .viassaehusetM  ....lOj 

JMaverick 100 

Mechan'cs' 100 

^Merchants' 100 

j  Metropolitan 100 

[Monument 100 

Mt.  Vernon. 100 

New  England 100 

North 100 

INorth  America.. ..100 

Old  Boston 100 

People's 100 

Redemption  .......100 

Repuldio 100 

'Revere 100 

Rockland 100 

Second  National. ..  100 

Security lOo 

•Ihawmut 100 

Shoe  A  Leather...  100 

|8outhEnd 100 

Slate 100 

ISuffolk 100 

Tnlrd  National....  100 

Traders' lOo 

Tremont 100 

Union lOo 

Washingtm lOU 

Webster 100 

Wlnthrop  100 

Brooklyn. 

Bedford 103 

Broadway lOU 

iBrooklyn 100 

jCity  National. 50 

Oommerclal 60 

mtth  Avenue 100 

'First  National 100 

Pulton. .1 40 

Hamilton 100 

Ivings  County 100 

Long  Island 100 

.Manufacturers  . .    30 

Mechanics' 50 

Mechanics'  A  Traders' 

Nassau 100 

North  Side 100 

Seventeenth  Ward.  loO 

Sprague 100 

26th  Ward 100 

WaMahoiit 100 


Bid. 

108 
85 

ibs" 

235 
00 

ioT' 

1215 

88 
1200 
121  >s 
200 
103 

45 
104 

45 

26 
1025 


128 

45 
59 
47 


10 
371s 
13 
14) 


17>« 
175 


79 


Ask.  I 


90 


1071s 
240 


1250 
921s 
1250 
122 

105" 

55 
106 

50 

281s 
1035 


145 
17^ 
191a 


BjI!«k  Stock*. 


67 

48 

iia 

10% 


131  ' 
18  ij 


llli« 

122>s 

101 

115 

1321s 

130 

205 

139 

100  Is 

109 

128  Hi 

9Sis 
185 
1291s 
lOi^s 
li5 
104 
13Sij 
142  "s 
2494) 
130 
1231s 
101 
1001, 
120 
127 
111 
llOls 
1011s 
100 

97 
107 14 
255 
130 
150 

92 
235 
137% 
161 
1391s 
12s 
120 
160 
1271s 
165 
IO6I4 
150 
l-i6 
220 
1291s 

971s 
101 
122  "s 
1051s 
106% 
101 
101% 
141 
II8I4 
IOJI3 
llOis 


105  i 
81 
371s' 

142 
121 
102 
116 
133 


208 
142 
101 
110 
129 

93 
133 
130 
106 
l<7 
10.5 
140 
114 
250 
132 
125 
102 
101 
122 
129 
113 
111 
102 
IOCI4 

971s 
108 
■260 
133 
151 

921s 
240 
133  ' 
165  j 
141 
130 
122 
162 
129 
166 
107  I 
152 
188  , 


130 
93 
102 
123 
107 
107 
102 
L02 
142 
119 
101 
113 

165 
140 
170 


132 


203 
126 
135 
145 


275 
260 


165 
170 
165 
130 
125 


OhIcaKo. 

Amerloan  Ezoh.  Nat. 

Atlas  National 

Chicago  Nat lOi 

('omiiierolal  Nat. ..100 
:(!i>ntlrinntal  Nat. ..10" 

First  National 100 

FortDoarliorn  Nat  ... 
Hide  anil  Ijiatlicr.IO' 
jMerehants'  Nat. ..10' 
Metroiiolitan  Nat.  10' 
Nat.  I!k.  of  Anier..lOO 
l.Vat.  B'k  of  Illinois.  100 
Northwestern  Nut.  IOC 
Union  National..  .10'' 
I  Cincinnati. 
Atlas  National  ...10' 
Citizens'  National. 100 
(Commercial  Hank  .50 

Kqultable  Nat 10' 

Firih  National  ....100 
First  National  ...100 
Fourth  National  ..100 
(lerman  National.  10 
M.irket  National. .10 
Merchants'  Nal'L.lOO 
National  LafayettelOO 
Ohio  Valley  Nai'l  100 
■Second  Nation  tl  ..100 
Third  National. ...100 
I  Western  Gorman. .  100 

Netr  Orleans. 

Vmerloan  Nat 100 

I  Bank  of  Commerce.  10 
I  Canal  A  Banking . .  100 

'Citizens' 100 

OermaniaNatioa'l.  100 
HiberniaNational.lOO 

Loui.'!iana  Nat 100 

Metropolitan 100 

Mutual  National  .100 
New  Orleans  Nat.. 100 

People's 50 

■lout'iern  NattonallOO 

State  National lOu 

Traders' 10 

Union  National  ...100 
Whitney  National. 100 

New  ITork. 

America 100 

'  American  Eich'gelOO 

Bowery 100 

iBroadway 25 

I  Butchers'ADrovers'25 
Central  National.  100 
Chase  National.  ...100 

jOaatham 25 

1  Chemical 100 

IClty 100 

Citizen's 25 

Columbia 

(Commerce 100 

[Continental 100 

Corn  E  xohange  ...  100 

[Deposit 100 

;  East  River 25 

Eleventh  Ward 25 

Fifth  Avenue 100 

Fifth  National 

First  National 100 

FirstNat.ofStatouId, 
FonrhBeuth  Street. 10;) 
Fourth  National  ..100 
'(lallatm  National  ..50 

darlleld 100 

I  Jerman  American.. 75 
(German  ExohangelOO 

|Qernianla 100 

JGreenwich 25 

Hanover 100 

Hudson  River 100 

Importers'  A  Tr. ..100 

Irving ...50 

I  Leather  .Manufts . .  ICO 

Lincoln ...100 

Manhattan 50 

.Market  A  Fulton..  100 

,  Mechanics' 25 

MochanlcV  A  Tr 25 

Mercantile.... lOj 

-Merchants' 50 

Merchants'  Exch'e.50 

Metropolitan 100 

.Metropolis 100 

Mount  Morris  .....100 

Murray  Hdl ...50 

Nassau 50 

New  York 100 

New  York  County.  100 
N.Y.Nat.E^oh'ngelOJ 
.VinthNatlonal....lOO 
Nineteenth  Ward  100 

Sorth  Amerioa '70 

iOriental 25 

Paolllo 50 

I  Park. 100 

People's 5 

Phenlx 25 

Produce  ExcbangelOO 

Republic 100 

Seaboard ...100 

3  oond  National. ..100 
Seventh  National  .100 
Shoe  A  Leather  ...100 

at.  Nicholas 100 

State  of  N.  Y 100 

Third  National. ...100 

Tradesmen's 10 

United  States  Nat.lOO 
Western  National.  100 
West  Side. 100 


BM. 

Ask. 

135 

112 

115 

290 

300 

350 

150 

I«0 

345 

365 

109 

ibo 

500 

225 

143 

■  •■■ 

100 

895 

175 

109 

111 

210 

257 

110 

120 

135 

97 
272 
240 
19  i 
118 
136 
335 
135 
30J 

300' 


111 

15% 
160 

701, 


162 
107ij 
700 
112 
1071* 
ld5 
10 
121 


115  I 
Ilk 

167% 
74 

225    I 

2'25"'l 


203 
150 
305 
255 
178 
125 
400 
400 

4S00 
450 
165 
250 
186 
138 
210 
112 
155 
200 

2000 
300 

2000 

103 

170 

1701s 

305 

400 

120 

310 

300 

145 

315 

140 

525 

187 

245 

370 

175 

220 

190 


213 


iKRORASCIt  STOCKS. 


too 

275 
213 
200 

137" 

ilO 

1371s 


153    { 


Phllndclphla.t 

IBank  of  No.  Amor.  100 
iChostnut  St.  Nat. .10' 

Comtnorolal  Na' 50 

(Comm'nwealth  Nat.50 

First  National 100 

Fourth  St.  Nafl...  100 

Glrard  Na'lonal 40 

Kensington  N.it'1...50 
Manufact'rs'  Nat. .100 
Moohanies'  .Vat'L.lOO 
Nat  B'f  N.Li liertles.SO 

Penn  National 50 

PhiladeliihlaNat'l.lOO 
Seventh  Natianal.lOO 
Western  National. .50 

St.  Louis. 
Vmer.  Exchange.. .SO 
Nit.  Bank  of  Com.  100 

Commercial 100 

Continental  Nat'1.100 

Franklin lOi 

Fourth  National. .100 

International 100 

Laclede  National . .  lOO 

leohanlcs 100 

Merchants'  Nat'L.lOO 

St.  Louis  National.lOO 

Third  National.. ..100 

San  Francisco. 

.Anglo-Califorulan 

Bank  of  California  ... 
First  Nat'l  Gold. ..100 
Paclllo 


lUij 


Bid.     Art. 


830 


lii" 

50 


1 

138 

111 

05 

115 

os" 

■••■■• 

223"' 

68' 

05 

181 
141 



185 
146 

110 


111 


1012 

130    I 


207 
155 
315 
2:5 
190 
135 


4900 
500 

260 "' 

192 

142 

250 

120 


112 


320 


125 
330 


360 


550 
102 
260 


18j 


120 

7 

375 


218 

152 

125 

10 


500 
165 
235 
600 
130 
105 
150 
160 
210 
190 
300 
278 
liO 
115 
175 
172 
32J 
125 
148 
1-29 
112 
100 

90 
200 

90 
800 


245 


140 
112 


170 


FIRE     IIVSITR'CE 

STOCKS. 
Hartford,  Conn. 

.Etna  Fire 100 

Connecticut 100 

Hartford 10  > 

National 100 

Orient 100 

Phoenix 100 

ateam  Boiler 50 

Sfeiv  York. 

Alliance 1000 

American -50 

Bowery 25 

Broadway 24 

Citizens' 20 

City 70 

Commonwealth  ...100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange.. 30 

Farragut 50;  100 

Fire  Association.. lOol  ..... 
(German- American  100:  205 

Germanla 50:  165 

Globe 50;     95 

Greenwich 25    180 

Guardian 100      55 

Hamilton... 15      70 

Hanover 5'i    140 

Home 100    140 

Jefferson. 30     75 

Kings  Co.  (B'klyn).20    160 
Lafayette  (B'klyn).50,     60 

Liberty 80      60 

Manuf.A  Builders'  100      90 
Nassau  (Brooklyn). 50    135 

National 37is      65 

New  Y'ork  Fire....  100      60 

Niagara 50    145 

North  River 25      60 

Pacitle 25    160 

Park 100      65 

Peter  Cooper 20    135 

People's... 50      65 

Pheuix  (B'klyn)....50    150 

Rutgers 25    117 

Standard 50      95 

Stuyvesant 25      85 

United  States 25    145 

Westchester 10    160 

WllllamsbnrgCi  y..50    310 
.-nAKI.NE:   INSUR- 
ANCE   SCKIF. 

Atlantic  Mutual 

1837 102 

1838 102 

1889 103 

1890 103 

1891 JIO31S 

Comm'cl  Mut.1873-3'2;  70 


80 
150 

80 
140 

lis 

125 

75 

235 

220 

90 

80 

110 

100 

275 

175 

101 

180 

60 

85 

147 

145 

80 

170 

70 

75 

105 

145 

75 

70 

155 

70 

170 

70 

145 

75 

155 

125 

100 

95 

150 

175 

325 


102  >a 
103 
103 14 
104 
104>s 
80 


PRICES   OF    EXCHANUtf 
RIEnBERSHIP.S. 


330 

135' 
118 
185 


N.  Y.  Stock 

Last  sale  Sept 

N.Y.Consol.St'k  A  Pet. 

List    sale.  Sept 

IN.  Y.  Produce 

I  Lastsale,  Sept.  15... 
|N.  Y.  Cotton 

Last  sale,  Sept.  14. . .  { 


$-2  i  .000  asx. 

22,000 

225  b.    240a. 

225 

850  ask. 

850 

475b.    500a^ 

475 


N.  Y.Cjffee 325b.    375«. 


155 


lis 

105 


97 


Last  sale,  Sept.  10.. 
N.  Y.  Metal 

Last  sale,  July  15  . 
R'l  Est.  Ex.  A  Auo.  R'm 

List  sale,  Aug.  12... 
Boston  Stock 

Last  sale,  Sei)t.  10.. 
Philadelphia  Stock — 

List  sale 

Chto.  Board  of  Trade.. 

L'Uitsale 

Chicago  Stock — 

Last  sale,  Sept.  14  .. 
Plttsb.  Pet,  ai'k  A  Met. 


350 


35 

.■■■  .•        •-«••• 

1,170 
17,500  bid. 
17.750 

2,505 

"irsoo""* 

725}     800a. 

725 
395b..  40Sa^ 


*  Prices  nominal,    t  Boston  bank  quotatioLS  are  all  ex-dlrldend.   *  Price  per  share— not  p«r  oen'.] 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages' 
eontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Uompanies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  ather  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
Bcribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
aeribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
Hx  pages  of  the  Chronicle,  are  published  on  the  third 
tatnrdajr  of  each  month. 

RAILROAD  EARNINGS. 


KOJlDS. 


Alabam  a  Midi' a. 

Allegbeny  Tai.. 

Atioli.T.&g.Fe. 

Hall  owned . . . 

Total  system. 

BtL-ASanF.. 

Halfowned.. 

Tot.S.L.&S.F. 

Akp.  total  .. 

•Atlanta&Cliar.* 

Atlanta  &Flor' a 

Atlanta  &W.FC. 

B.dtO.EastLinee 

Western  Lines 

Total 

Bal.&O.Soutliw. 
Bait,  ite  Potomac 
Bir.  &Atlantio. 
Bir.81i.&Tenn.K 

Bishopsville 

BQff.Roch.APili 
Bnr.C.Rap.&N, 
Camden  AAtl. 
Canada  Atlantic 
Canadian  Facinc 
Cp.F'r&Yad.Val 
Car.Cuui.G&Ch. 
Car.  Midland... 
Oen.KE.&Bg.Co 
Central  of  N.  J 


Latest  Earnings  Reported. 


WeekorMo      1891, 


Central Paclflo..  Julv 


August... 
July 

IstwkSept 
IstwliSept 
Istwk  Sept 
Istwk  Sept 
Istwk  Sept 
Istwk  Sept 
IstwkSept 

July 

August. . . 

July 

Aufrust. .. 
August. . . 

August 

Istwk  Sept 
July.... 
August. 
.July.... 

July 

2d  wk  Sept 
August.. 

July 

May 

'2d  wk  Sept 
I  IstwkSept 
July.. 
July.. 
July.. 
July.. 


Central  of  S.c! 


Oliar.Cin.  ACliic  July 


diarlest'n  &  Sav 
Cliar.Sum.&lSo. 
Chatt'n'gaUni'n 
Oheraw.  ADarl. 
Clieraw.&Sallsb 
Ches.  AOlilo.... 
Caies.O.  &  S.  W. 
CWc.  Burl.  &  Q. 
Ohlcdi  East.  111. 
Chicago  &Erie. 
Ohlc.Mil.&St.P, 
Ohlc.&N'tliw'n. 
Ohlc.Peo.&St.L 
Chic.R'kl.&P.a 
Ohlc.St.P.&K.U 
Ohlc.Bt.F.M.&O. 
OI1IC.&  W.Mich. 
CIn.Ga.&  Ports. 
Cln.  Jack  <&  Mac. 
Cln.N.  O.  &T.P. 

Ala.  Gt.  South. 

N.  Ori.  &.  N.  E. 

Ala  Sl  Vicksb. 

VlCis.Sh.  &F. 

Brian  ger  Syst. 
Clnn.  Northw'n . 
Cin.  Poits.  &V.. 

Col.  &.  Maysv. 
Oin.Wab.&Mich. 
Oev.Akron&Col 
Olev.  &  Canton.. 
01.Cln.Ch.&8.L. 

Peo.  &  East'n. 
Olev.  &  Marietta 
Color.  Midland. . 
Col.  H.  V.  &  Tol. 
OoLShawnee&H 
Colusa  &  Lake. . 
COTin.  &  Macon. 
Current  Elver.,  icuryncopi, 
Deny.  &  Rio  Gr.  i2d  wk  Sept 
De«  Moin.  &  No.  August. . . 
Dee  M.  &  N'west  1  August 
Det.Bay  C.&Alp  IstwkSept 
DetLans'g  &  No;  istwk  Sept 
DulnthS.S.&AtlUthwkApr. 
imiuth  &  Wiuu.  August. . . 
■.Tenn.  Va.&Ga. '  July . 
■teln  Jol.JiEast.  June 
Xliz.Lex.&B.8...  June 


luly. 


July 

July 

August. . . 

July 

July 

2d  wk  Sept 
August... 

July 

Istwk  Sept 

June 

2d  wk  Sept 
July.... 
June  ... 

August 

IstwkSept 

July 

Istwk  Sept 

August 

IstwkSept 
1  stwk  Sept 
IstwkSept 
Istwk  Sept 
IstwkSept 
Istwk  Sept 
Istwk  Sept 

August 

August 

August 

August 

Istwk  Sept 

July 

IstwkSept 
IstwkSept 

August 

Istwk  Sept 

August 

4th  wkAug 

August 

April 

IstwkSept 


Erans.&Ind'pUs 
Bransr.  &  T.  H. 

ntohburg 

Hint.*  P.  Mara, 

Florence 

Flor.  Cenl.&  P. 
K.W.  ARioGr. 
Oa.  Car'la  &  No 
BeorgiaRR 


Istwk  Sept 
IstwkSepti 

July I 

IstwkSept 

July 

Istwk  Sept 
August., 

July 

July 


34,266 

220,971 

75ti,873 

30,13i? 

789,311 

147,240 

29,682 

176,922 

966,233 

67,613 

7,622 

33,924 

1,848,576 

504,013 

2,352,589 

56,653 

152,217 

3,751 

19,17^ 

440 

58,341 

330.756 

120,231 

43,453 

409,000 

12.950 

3,844 

6,19' 

496,982 

1,334,528 

1,505,26b 

6.9,=.0 

13,375 

46,345 

8,630 

9,413 

6,215 

1,386 

188,305 

203,287 

2,761,495 

87,952 

210,131 

709,057 

2,563,123 

60,173 

1,658,452 

133  395 

656,562 

38,334 

6.676 

14,583 

81,475 

31,432 

19,917 

9,425 

8,087 

150,336 

1,840 

24,688 

1,245 

78,103 

20,027 

75.674 

270.551 

35.542 

27,617 

40,757 

324,089 

14.185 

5,100 

10,253 

2,880 

188,600 

12,917 

17.996 

7,578 

25,406 

38,055 

5,252 

545,991 

61,748 

59,727 

7,311 

24,282 

598,043 

55,813 

1.738 

26.034 

27,448 

8.977 

126.779 


1890. 


37,192 

234,664 

599,987 

28,171 

628,164 

128,42," 

27,489 

155,911 

784,078 

61.021 

8,061 

31,794 

1,752,674 

498,363 

2,251,037 

51,108 

142,955 

6,132 

14,819 

562 

48,491 

285,096 

122,004 

49.142 

377,000 

14,339 

2,007 

4,925 

416,641 

1,317,760 

1,451,849 

8,026 

8,925 

41.412 

5.869 

10.259 

6,563 

1,056 

165,059 

206,367 

2,721.399 

78,057 

199,122 

621,296 

2,461,127 

28,'287 

1,546,758 

102,539 

539,926 

30.873 

6,927 

13,076 

88,777 

36,813 

20.039 

10,754 

10,045 

166,428 

1,779 

25,142 

974 

55,664 

17,204 

51.050 

263,332 

31,301 

35,384 

38,736 

274,953 

6,144 

4,094 

8,146 

3,377 

180,300 

12,129 

21,610 

9,8-26 

26,284 

89,728 

3,123 

613,010 

44,665 

61,116 

6,233 

21,402 

596,138 

51,904 

1,912 

20,467 

16,717 

3,341 

120,016 


Jan.  1  to  Latest  Date 


1891.   !   1890. 


1,389,144 
21,455,630 

1,126,666 
22,582,298 

4,407,667 

1,103,711 

5,511,378 
28,093,675  26,194,370 


251,306 

12,330.588 

3,606,664 

15,937,25' 

1,619,668 

997,123 

34,026 

111,472 


1,914,330 

2,211,020 

424,471 


13,240,057 
389,939 


7,839,796 
9,174,965 


86,408 
466,048 


66,191 
59,024 


5,982,977 

1,487,178 

17.531,081 

2,501,070 

1,224,415 

18,374,165 

14,723,479 

328,604 

10,554,336 

2,941,471 

3,875,491 

1,165,670 

42,880 

494,532 

2,900,927 

l,240,46f 

739,437 

395,277 

372,481 

5,648,589 

13,694 

153,270 

8,244 

453,685 

637,118 

389,713 

8,960,376 

1,082,421 

222,369 

1,390,68 

2,021,187 

356,537 

19,115 

46,546 

100,696 

5,685,591 

80,583 

124,831 

324,978 

827,760 

486,496 

48,553 

4,003,292 

311.572 

337,274 

228,075 

790,288 

3,905,259 

1,979,746 


1,434,163 
20,155,760 
1, 05)2,951 
21,248,709 
4,174,506 
1,071,154 
5,245,6€0 


245,768 

12,147,615 

3.098,735 

15,846,350 

1,548,S24 

972,051 

51,761 

111,006 


1,470,500 

1,929,273 

430,342 


11,119.173 
351,789 


7,379,779 
8,333,045 


66,782 
408,304 

76,615 
54,421 


950,276 
151,530 


5,309,769 

1,325,988 

19,658,423 

2,115,189 

1,354,627 

17,298,8-27 

14,674,846 

187,325 

10,809.208 

2,880,686 

3,545,589 

1,055,879 

41,954 

445,774 

2,943,487 

1,283,103 

835,933 

433,487 

371,060 

5,877,070 

12,952 

145,842 

6,238 

390,350 

566,582 

297,423 

8,856,339 

977,875 

205,826 

1,271,932 

1,853,902 

180,637 

17,183 

46,368 

114,198 

5,861,869 

73,980 

135,051 

381,106 

809,520 

497,631 

34,352 

4,123,597 

271,773 

367,997 

197,912 

706.573 

3,893,916 

2,023,265 


791,950 
88,967 


1.032.165   951,909 


Roads. 


Latest  Earnings  Reported. 
1890. 


Week  or  Mo 


Geo.  80.  &Fla.. 
Georget'n&W'ii 
Gr.Rap.  &Iud.. 

Cin.R.&Ft.  W 

Other  lines. .. 

Total  all  Hues. 
Grand  Trunk... 

Ohio  AGr.Tr. 

Det.Gr.H  &  M 
Great  North'n- 

St.  P.  M.  &  M. 

East,  of  Minn. 

MoutanaCent. 
Tot.  system 
Gulf  &  Chicago. 
Housa  tonic 
Humest'n  &8hen 
Hutch.. teSouth'u 
Illinois  Ceutr'l . 
lud.Dec.&Quiu 
In.  &Gt.North'n 
Iowa  Central.. 
Iron  Railway.. 
Jack'v.South't'n 
rk'nv.T.&K.W 
Kauawha&Micb 
Kan.C.CI.&Sp 
K.C.F.8.  &Mem. 
K.C.Mem.  &  Bir. 
Keokuk  &  West 
Klngst'n  &  Peiu 
L.Erie  All.  &  So 
L.  Erie  &  West.. 
Lehigh  &  Hud.. 
L.  Rock  &  Mem 

Long  Island 

Louis.&Mo.Kiv 
Louis.Ev.&St.L 
Louisv.&Nashv 
Louis.N.  A&CU. 
Louisy.N.O.  &T 
Lou.  8t,L,&Tex 
Lyncho,&Dur'm 
Memphis  &Chji 
(Mexican  Cent, 
(Mex.  Natioual  . 
IMexicau  R'wa\ 
Mlcli.C.&Can.So 
Mil.L.Sh.A  West 
Milwaukee  &  >« 
Mineral  Range. 
Miuneap.  &8t.l 
M.St.P.  &8.8.M. 
Mo.  Kau.  &  Tex. 

Kan.  C.  *&  Pac. 
Total  Syst'ni 
Mobile  itBirm.. 
Mobile  &  Ohio. 
Monterey&M.G 
Nash.Ch.&StL.6 
N.Jersey  (feN.V 
New  Orl.  &Guli 
N.  Y.  C.&  a.U.il 
N.  Y.  L,  E.  &  W  . 
N,  Y.  Pa.  &  Ohii. 
N.  Y.  &N.Eng.. 
N.  Y.  &North'u. 
N.  Y.Out.  &W,. 
N.Y.  8usq.&W. 
Norfolk*  West.. 
N'thea3t'n(8.  C. 
North'u  Central 
Northern  Pacilli 

No.Pac.&W.C, 

Ohio  >te  Miss 

Ohio  River 

Ohio  Southern.. 
OLio  Val.  of  Ky. 
Omaha  *fe  St.  1. 
Oregon  Imp.  Co. 
Peun.tylvaula  .. 
PeoriaDec.&Ev 

Petersburg 

Phila.  &  Erie.. 
Phila.  &  Read'g 

Coal  &  Iron  Co 

Total  both  Cos. 
Pitts.  Mar.  its,  Ch. 
Pitt.Shen.&  L.E. 
Pittsb.  &  West'L 

Pitts.  Clev.&T. 

Pitta. Paiu,&F, 
Total  system 
Pitt,Youug,JjA. 
Pt.  Royal  &  Aug. 
Pt.lioy.&W.Car. 
Pres.ifcAriz.Cen 
QuiucyO.&K.C. 
Bich.&X>auville. 

vir.  Midland.. 

Ohar.Col.&Au. 

Col.  A  Greeny. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.&  W.. 

Ashv.  &Spart. 
Total  Sys'm. 
Rich,  &  Petersh. 
Rio  Gr'de  South. 
Rio  Gr.  West... 
Rome  W.  &  Ogd. 
Sag.Tuscola&H. 
St.L.A.&T.lI.B'f. 
8t.L.Southw'rn. 
St.Paul&Dul'tlj 
S.Ant.&Ar.Pass. 
8,  Fran.&N,Pac 
8a  V.Am.  ifeMon. 
Seattle  L,  8.  &  E. 

Silverton 

8iouxCity&No. 
South  Carolina 
80.  Pacltlc  Co.— 

Gal.Har.&S.A. 

Louis'a  West. . 

Morgan' 8  L  AT. 


August 
Jidy. ... 
IstwkSept 
Istwk  Sept 
IstwkSept 
Istwk  Sepi 
WliSeptl" 
WkSept.  5 
WkSept.  5 

August. 

August 

August. 

August 

August. . 

July 

August. . 

July 

August.. 
August. . 
August-  - 
2d  wk  Sept 
August 
■id  wk  Sept 
July. 

IstwkSept 
Istwk  Sept 
IstwkSept 
latwk  Sept 
Istwk  Sept 
Tune . . 
.iugust 
IstwkSept 
August. . 
4th  wkAug 
2d  wk  Sept 

.lune 

Istwk  Sept 

IstwkSept 

Istwk  Sept 

2d  wk  Sept 

'2d  wk  Sept 

August. 

July.... 

■2d  wk  Sept 

Istwk  Sepf 

WkAug.  22 

July. 

2d  wk  Sept 

2d  wk  Sept 

August 

August 

August 

IstwkSept 
Istwk  Sept 
IstwkSept 
4th  WkAug 
August 
August 

August 

July. . 

August 

August. . . 

Jul.V 

June 

July 

August... 

2d  wk  Sept 

July., 

IstwkSept 

July., 

July. 

2d  wk  Sept 

2d  wk  Sept 

IstwkSept 

IstwkSept 

August 

SwksJuly. 

July 

Julv 

July 

IstwkSept 
July.... 

'Uly 

July.... 
,Iuly.... 
July,  .. 

August 

August. . 

July 

July 

July 

2d  wk  Sept 

July 

July 

July 

August 

August 

Au.gust 

August 

August 

August 

August 

August 

August 

August 

Istwk  Sept 

July 

Istwk  Sept 
2d  wk  Sept 

August 

August 

Istwk  Sept 
IstwkSept 

August 

IstwkSept 
4th  WkAug 

August 

4thwkMay 

July 

June 

August 


July. 
July. 
July. 


1891. 


54,596 
3,153 

51,883 
9,834 
4,621 

87,915 
410,376 

69,790 

28,604 

794,977 
82,901 

108,696 

986,575 
2,899 

144,.541 

16,000 

7,800 

1,582,297 

50,315 

308,162 

49,430 

2,27  2 

27.155 

39,826 

6,700 

6,348 

81,681 

22,620 

8,933 

12,936 

6,821 

6^,407 

36,372 

16,364 

111,382 
36,399 
31,819 

421,625 

63,979 

64,841 

9,559 

14,854 

123.036 

148,434 
80,961 
67,50j 
1,261.360 
89,279 
37.435 
13,666 

145,948 

235,959 

195,529 
8,224 

203,752 
5,873 

233,648 
70,608 

493,357 

27,,)07 

12.298 

4,046,.502 

2,818,392 

581,826 

545,619 
49,805 
60,372 

157,705 

188,426 
41,527 

566,194 

601,206 

706,354 

110,529 
19,100 
53,610 
16,188 
42,781 

369,810 

5,679,782 

18,745 

40,607 

499,551 

1,936,874 

1,870,463 

3,816,337 

3,800 

37,691 

140,680 
46,836 
32,991 
58,720 

180,808 
27,171 
23,910 
12,810 
22,059 

464,800 

202,500 
73,500 
60,700 
87,650 

166,300 
19,370 
15,525 

293,930 

28.362 

6,170 

56,400 

373,077 
11,48" 
27,710 
89,800 

151,579 
60,132 
33,216 
36,427 
10,150 
13,541 
33,444 

115,000 

313,764 

83,219 

337,133 


* 
67,820 

2.948 
50.266 

9,383 

3,942 

94,48 

421,858 

75,382 

30,736 

7-20,862 
67,426 

101,052 

889,339 
3.249 

147,691 
19,409 


Jan.  1  to  Latest  Datt, 


1891, 


1,415,444 

45,140 

334,390 

38,996 

2,630 

13,621 

30,091 

7,364 

8,557 

93,289 

21,172 

8,044 

16,231 

6,975 

62,302 

36,097 

12,206 

98,778 

24,973 

3:),555 

393,46(1 

61,402 

60,546 

8,174 

10,117 

141,615 

121,332 

65,2,39 

83,981 

1,193,764 

89.191 

36,463 

12,863 

122,99 

168,599 

194,153 

7,072 

201,225 

6,991 

291,943 

31,186 

355,668 

26,10: 

9,748 

3,229,577 

2,504,124 

553,150 

528,905 

43,559 

54,696 

149,799 

193,729 

39,337 

579,890 

552.925 

669,59' 

103,115 

17,91^ 

47,469 

13,976 

44,26 

457,373 

5,374,466 

15,951 

45,207 

454,867 

1,840,983 

1,795,841 

3,636,824 

3,182 

23,278 

123,989 

39,715 

24,612 

44,581 

129,420 

19,634 

25,203 

9,242 

22,381 

473,450 

205,700 

76,300 

61,800 

85,400 

164,000 

20,100 

15,400 

282,050 

27,866 


37,450 

386,055 

11,113 

27,550 

85,700 

138,094 

48,337 

31.539 

36,011 

13,158 

11,662 

22,283 

122,942 

312,322 

88,237 

365,420 


* 
492,494 


1890. 


455,526 


1,628,725 
299,091 
155,268 

2,016.745 
13,214,960 

2,493.665 
791,332 

5,929,379 

570.743 

834.506 

7,334.685 

23,618 

846,055 

104,!.  04 

41,100 

11,477,71: 

309,156 

2,292,228 

1,151.864 

22,953 

779,84'" 

489,322 

212,059 

199,629 

3,006.673 

750.54^ 

260,799 

64,448 

47.498 

2,138,0P6 

274,415 

409.916 

3,043,242 

190.987 

1,029,069 

13,258.840 

1,887,400 

2,289,007 

312,667 

115,42 

886.352 

4,887.207 

2,826,181 

2,705,280 

8,226.360 

2,461,031 

1,155.642 

91,003 

1,042,865 

1,381,548 

5,528,108 

239,719 

5,767,830 

160,659 

2,210,495 

576,529 

2,892,116 

158,336 

109,403 

27,870,376 

16,604,316 

3,142,828 

3,464,036 

331,879 

2,096.833 

910,683 

5,978,486 


1,810, 

321, 

148 

2,217, 

3,870, 

2,544 

743 


596 
,768 

736 
,529 

106 
,302 

029 


3,741,797 

15,778,184 

19,267,549 

2,808,985 

456,762 

365,733 

155,423 

260,091 

2,236,152 

37,135,193 

611,131 

321,565 

2,788,938 

11.881,678 

10,316,283 

22,197,963 

28,887 

206,803 

•  819,137 

256,946 

168,516 

1,566,272 

600,238 


87,827 

I6a,416 

3,866,700 

1,474,950 

631,150 

538,270 

669.100 

1,239.870 

99,1-20 

101,403 

8,944,171 

197,210 

158,687 

1,729,633 

2,628.980 

65,736 

908,708 

2,573,883 

1,056,753 

1,119,657 

549,151 

305,-14 

144,753 

56,891 

212,150 

1,048.569 


5,357,090 
381,37(1 
690,46i( 

6,428,920 

27  133 

862!698 

101,799 


10,291,910 

293,036 

2,359,179 

1,100,471 

24,675 

472,613 

384.431 

218,871 

282,172 

3,218,161 

785,921 

235,882 

79,836 

44,056 

2,044,823 

237,10'i 

336.2-2;' 

2,875,8^1 

196,,34,', 

830,351 

12,777.4-2- 

1,729,441 

1,824,099 

271.639 

59,421 

1,006,890 

4.364,133 

2,500,740 

2,626,026 

8,036,761 

2,669,87'- 

1,083,201 

79,4.1t; 

897,83" 

1,284,329 

5,308,691 

207,983 

5,516,631 

151,623 

2,144.406 

224,813 

2,406,471 

144,747 

92,65,"i 

-26,188,84:; 

16,228,501 

3,458,254 

3,327,201 

334,474 

1,658,103 

860,160 

5,648,482 


3.836,834 

15,172,671 

18,733,477 

2,797,0!S'.i 

450.839 

339,856 

116,201 

351,353 

2,.305,296 

37,332,977 

539.266 

329,127 

2,891,023 

11,502.510 

9,588,844 

21,091,354 

24,273 

171,715 

832.123 

273,725 

153.283 

1,544.593 

809,033 


83.117 

157.524 

3,627,150 

1,432,500 

590,390 

331,03N 

620,514 

1,209,475 

94,298 

93,7'27 

8,479,591 

204,243 


1,215,866 

2,608.513 

63,641 

837,924 

2,460,117 
899,473 

1,033,222 

493.338 

210.351 

146.009 

42,603 


920,833 


2,367,640  2,260,369 

533,091 1   626,682 

3,930,245'  2,89-2,193 
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Week  or  Mo 


Bo.  Pno.ro.  (ron) 

K.  Y.T.AMex.July 

Tex.*  N.  Orl  [July 

AtlHiiitc  ays. cJ July 

Pai'Uk'  system  July 

Toliilof  all..  July 

Bo  Pac.  KK.—     ! 

Ko.  Div.  (Cnl.iiJuly 

Bo.  DIv.  (Cal.>iJuly 

Arizona   i>tv..Jnly 

New.Mex.  Div  July 

Bp»r.  Un,  A  Col    July  

Btalen  Isl.  R.  T.;  July 

Stony 01. ACM t..  July 

Baniuiit  liranob.  August 

Lykcns  Valley  August 

Tofl  both  Co'8  August 

renn.  Mullnml..  Angunt 

Texas  A  Pai'ltle  2ii  wk  Sept 
rei.8.Val&N.W.' let  wk  Sept 
tol.A  A.*  N.  M  August 
tol.  Col.  *  Cin.  IstvvkSept 
tol.A  Ohio  Ceut.  Jd  wk  8ept 
Tol.  P.  &  West. .  Istwk  Sept 
Fol.St.  L.  *  K.C.I 2(1  wk  Sept 


July. 

July. 
July. 


Ulster  A  Bel.... 

(Tnlon  Pacific— 

Or.S.L.&U.  N, 

Or.Ky.AN.Co ,  . 

Un.Pao.IXAG.  .July. 

8t.Jo.&i;'(irsl.  July.. 

Alloth.  line.s..  July .. 

Tot.U.P.Sys.  July.. 

i    Oent.Bi-.&L.L,  JulV.. 

:<       Tot.  oont'led  July.. 

;,     Montana  Un..  July.. 

'■,i  Leav-.Top.  A8.  jnly. . 

i    Man.AI.A  Bur.  July.  . 

::i    Joint. own'd.ij  July.. 

a       Grand  total.  July.. 

Mermout  Vallev  July 

f  Ifabasn 2d  wk  Sept 

Fab.  Chest.  *W..  July 

ff ash.  Kout hern .  July 

VestJersey 'July. 

T.V.Cen.APitts.l  August.... 

VestVir.&Pilts.May 

-tern  of  Ala.  .fuly. 


1891. 


1890. 


It 

16.893 

150.274 

985,486 

3,393.481 

4.288.917 

247.311 

620,700 

160.020 
81.H96 
10,982 

143. SOI 
13,491 

109,061 
75,426 

184,48' 
19,539 

143,559 
1.378 
87,578 
(i.K55 
3.-),  11)3 
21,'>2S 
44,285 
48,892 

654,013 

406,960 

531,389 

70,060 

1.838,401  2. 

3,500,823  3, 

54.990 

3,55.5.813  3 

43,941 

2,060 

2.951 1 


Jan.  1  to  Lalut  Date, 


1891. 


1890. 


-t.S.y.  &P». 
lellnjt&L.E. 
.  Col.  *  Aug. 
"t'onsin  Cetit. 
;;.-ht»v..V;Teu. 
uos.  ^t  Ohio... 


Istwk  Sept 
2d  wk  Sept 

July 

2d  wk  Sept 

July 

iBtwk  Sept 


24,476 

3,580.288 

18.918 

310,000 

7,230 

25,785 

172,741 

94,204 

14,430 

40,194 

80,700 

27,443 

56,758 

105,148 

6,175 

3,607 


» 

1.5,139 

154,819 

935.936 

1.143.583 

,079.519 

246,291 

589,546 

139.450 

70.764 

9.689 

146.060 

13.439 

97.29 

82.940 

180.237 

18.004 

156,836 

1.118 

98,384 

5,914 

30,515 

21,052 

31,170 

47,849 

699,268 

464.549 

527.662 

115,566 

030,318 

837,862 

66.149 

903.511 

86,831 

2.157 

2,661 

45.824 

,949,335 

19.4971 

283,000' 

5,070 

24,347 

170.582 

93.828 

8,472 

36.322 

72,700 

22,154! 

56.996 

116;>)6d 

6,210 

3,419 


•9     I     ft 

103.319,    98.720 

890.689,  1.036,951 

6.8H9.332  6,!tU,914 

20.031.117  18.731.169 

26.90O.419  25.674.229 


1.217.176 

3,663.317 

1,127.207 

593,240 


591,903 
26,.567 

837,525 

619.741 
1,457.264 

128.541 

4,429.707 

28,589 

681.712 

226.742 
1,003,668 

627,592 
1,275,412 

207,066 


4,356, 

2.978, 

3,005, 

435, 

11,640. 

22,416, 

361, 

22,778, 

438, 

16, 

22, 

239 

23,017 

101 

9,336 

36, 

172, 

801 

727 

48, 

303 

2,441 

885: 


193 
094 
,955 
.792 
5,16 
,628 
,975 
,603 
,818 
,511 
,771 
,049 
652 
,481 
3121 
230l 
,6881 
.361 
.617i 
,420 
409 
714 
,631 


1,246,158 

3,611,619 

1,151,892 

602,767 


568,892 
26.269 

6.56,873 

638,381 
1,295,252 

131,966 

4.575,029 

32.244 

763.297 

208  517 
1,000,566 

618,(190 
1,093,698 

199,632 


24 


3,489,364 
52,511 
98,586 


222,828 
330.914 
160,308 
856,670 
162.393 
739,112 
650.271 
389,383 
515.174 

16,981 

19,621 
275,887 
665,270 
105.543 
,929,765 

32,452 
164,670 
786,188 
606,345 

35,097 
286,503 
,438.900 
804,989 


3,560.807 

47.413 

101,224 


*  Figures  coTer  only  that  part  of  mllease  located  in  South  Carolina 
The  lltfures  from  Jan.  1  to  date  include  corrections  for  the  first  tnree 

ith.sof  each  year,  b  Western  and  Atlantic  included  in  August,  1891, 
'    not  in  1890.         c  Includes  earnings  from  ferries,  etc.,  not  ^ren 

irately.       !  Mexican  currency.        •/ Includes  Rome  Wat.  &  Ogd.  in 

1 1  years  for  August  and  the  eight  monthg. 

Latest  Gross  Eiiriiiii^s  by  Weeks. — The  latest  weekly 
amiug.s  in  the  foregoing  table  are  separately  summed  up  as 
oIIowh: 

For  the  2d  week  of  September  the  34  roads  which  have  thus 
.ar  furnished  returns  show  9'15  per  cent  gain  in  the  aggregate. 


2d  week  of  September. 


loffalo  Roch.  &  Pitts.... 

-anadiaii  Pacific 

liesapcake  &  Ohio 

hlcaeo  Mil.  4  St.  Paul.. 

■liver  &  Rio  Grande  ... 

ad  Trunk  of  Canada. 

Aa  Central  

ic.Honville  Southeast .. 

!!.'  Island 

lusville  N.  O.  <fe  Texas. 
■uisvUle  St.  L.  A  Texas. 

rxiean  Central 

illwankee  L.  8h.  A  West, 
'ilwaukee  <»  Northern.. 
ew  York  Ont.  A  West.. 

rrtheru  Paeitlc 

tsburg  A  Western 

Grande  Western 

Kas  &  Pacitlo 

ido  A  Ohio  Central.. . 
•  doSt.  L.  AKan.Clty. 

.ibasU 

heeling  A  Lake  Erie... 
'Isoonain  Central 


1891. 


58,341 

409,000 

188.305 

709,057 

188,600 

410.376 

49.436 

27.155 

111,382 

64,841 

9,559 

148,434 

89,279 

37,435 

60.372 

601.206 

58,720 

56,400 

143.559 

35.463 

44.285 

310,000 

27,443 

105,148 


1890. 


Increase.    Decrecue. 


Total  (24  roadsl 3,943,796  3,613,097   366,975 

et  Increase  (915  p.  c.) . .    330.699 


$ 

48.491 

377,000 

165,059 

621,296 

180,300 

421,858 

38,996 

15,621 

98,778 

60,546 

8,174 

121,332 

89,191 

36,463 

54,696 

552.925 

44,581 

37,450 

156,836 

30,515 

31,170 

283.000 

22,164 

116,665 


9,850 
32,000 
23,246 
87,761 

8,300 


10,440 

11,.534 

12,601 

4.295 

1,385 

27,102 

88 

972 

5,676 

48,281 

14,139 

18,950 


4.948 
13.115 
27.000 

6,289 


11,462 


13,377 


11,517 


36,276 


Our  completed  statement  for  the  1st  week  of  September 
jyers  86  roads,  and  shows  7'71  per  cent  gain  over  a  year  ago. 


Itt  week  of  September. 

1891. 

1890. 

Increase. 

Decrease. 

$ 

* 

» 

revny  report'd  ( 23roads) 

3,686,620 

3,482,850 

245,286 

41,516 

t«h.  Top.  A  8.F.  system 

758,873 

599,987 

158,886 

Roads  J'tly  owned  ig. 

30,138 

28,177 

2,261 

Bt.  l^iuis  A  San  Fran... 

147.240 

128.425 

18,815 

Rinul.s  j'tly  owned  ^. 

29,682 

27.489 

2,193 

»pc  Ftar  A  Yadkin  Val. 

12,9.50 

14,339 

1,389 

aioaeo  A  East,  riliuois.. 

87.952 

78.057 

9.895 

bioago  A  Grand  Trunk. . 

69.790 

75,382 

5,592 

hicagost.  P.  AK.  City. 

133,395 

102,539 

30.856 

icagoAWestMich 

38,334 

30,873 

7.461 

'■  Jac.  A  M.-vo 

14.583 

13,076 

1,507 

■N.0.AT.Pac.(5  roads) 

150,336 

166.428 

16,092 

ve.  Akron  ACol 

20.027 

17.201 

2,823 

ve.  (In.  Chlo.  A  St.  L. 

270,551 

263.332 

7,219 

'■(^oriaA  Kasteim 

35,542 

31.301 

4,241 

nradii  Midland 

40.787 

38,736 

2,021 

nent  River 

2,8S0 
28,604 

3,377 
30,736 

497 

troitOr.  Hav.  AMll... 

2,132 

1(<  wttk  of  September. 


1891. 


Detroit  Ray  C.  A  Alpena. 
Detroit  I.ansluK  A  North. 
Evansv.  A  Indlsnntiolls. 
Kvansv.  A  Torre  Ilanto.. 
Flint  A  Peru  Marquette.. 
Fla.  Cent.  A  Peninsula. . . 
Qrand  Rapids  A  Indiana. 

anolnntttl  R.  4  Ft.  W.. 

Other  Ilne« 

Jacksonville  Southeast. 

Kanawha  A  Michigan 

Kansas  City  CI.  A  Bpr. . . . 
Kan.  City  Ft.  S.  A  Mem.. 
Kansas  C.  Mom.  A  Blrm. 

Keokuk  A  Western 

Lake  Erie  A  Western.... 

l.onK  Island 

Loiiisv.  Evansv.  A  St.  L. 
Louisville  A  Nashville... 

Louis.  N.  Alb.  A  Chic 

Louisville  N.  O.  A  Texas. 

Mexican  Central 

Mo  Kansas  A  Texas 

Kansas  City  A  Paciflo.. 

Ohio  A  Mississippi 

OhloRlvar 

Peoria  Decatur  A  Evansv. 
Rich.  A  Danv.  (8  roads).. 

Rio  Grande  Western 

St.  L.  Alt.  A  T.H.  Brches 
San  Antonio  A  Ar.  Pass. 
Texas  Sab.  V.  AN.  W... 
Toledo  Peoria  A  Western. 
Western  N.  Y.  A  Penn.. 
Zanosvllle  A  Ohio 


Total  (86  roads) 

Net  Increase  (7*71  p.o.' 


1890. 


7,578 
25,406> 

7,311 
24.2821 
55.813 
26,034 
61.883 

9,834 

4,6tl 
26,822 

6,700 

6,348 
8l,681i 
22,620 

8,933 

65.407 

142.686 

31.819 

421,6  5 

63.979 

53.642 

132.433 

195,528 

8,224 
110,.i29! 
19,100 
18.745 
293.930 
42.000 
27.710 
60.132 

1.378 
21.22? 
80.700' 

3,607 


Inertase.     DeertoM. 


7,718,822 


• 

9.826 
26.-84 

6,233 
21.402 
61.904 
20.407 
60.266 

9.383 

3.942 
14,781 

7,364 

8,5.57 
93,289 
21,172 

8.04  > 

62.302 

135,7551 

30.555 

308,4601 

61.402 

65,847 

107,968 

194,153 

7,072 
105,115 
17,912 
15.951 
282,050 
32,250 
27,550] 
48,337 

1,118 
21.052 
72,700 

3.419 


1,078 

2,880 

3,909 

6,587 

1,817 

45ll 

679 

12,041 


1.448 
880 
3.105 
6,931 
1 ,264 
23.165 
2,577 


664 

3,209 

11,608 


34,465 

1.375 

1.152 

5.414 

1,188 

2,794 

11,880 

9,750 

160 

11,795 

260 

176 

8,000 

188 


2,206 


7,166,190, 


639,662 
552,632 


87,030 


. Gross  Earnings. . 

1891.  1890. 

Boadt.  $  $ 

Allegheny  Villey.lTJnly.      220,971       234,664 

Jan.  1  to  July  31...    1,389,114    1,434,163 

Atch.  T.  A  8.  Fe....July.   2,818,535    2,417,786 

Jan.  1  to  July  31. ..17,690,888  16,910,284 

R'd8j'tlyow'd(i«).July.       127,343        131,669 
-   ■      -•  973,401 

2,945,878    2,549,455 
'..18,661,290  17,846,151 


Jan.  1  to  July  31... 
Total  Atch.  sys. .  .July. 
Jan.  1  to  July  31. 


St.  L.  ASan  FranJuly. 
Jan.  1  to  Julv  31  .. 


584.158 
3,622,272 

124,837 
953,761 

708.995 
4,576.033 
3,654.873 


555.473 
3,451,351 
129,260 
917.568 
684,733 
4,368,919 
3,234,188 


Net  Earnings  Monthlf  to  Latest  Dates.— The  following 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroada 
furnishing-  monthly  statements.  The  compilation  includeft 
pvery  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  th» 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (^)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 

-Net  Earnings.—— 

1890. 

S 

114,623 

599,548 

575,554 

4,861,48a 

13,206 

124,837 

588,760 

4,986.328 

254,030 

1,398,224 

15,41« 

144.269 

269,448 

1,542,494 

858,206 

6,528,819 

683,593 

3,787,650 

5,686,332 

134,785 

538,024 

924,677 

818,378 

4,325.273 

6,611,009 

61,386 

42,359 

230,114 

2,570 

1 5,730 

1,793 

30,910 

58,311 

405,085 

31,945 

363,568 

46,536 

57,344 

640.362 

2.863,736 

18,667 

134,907 

33,547 

46,653 

613,045 

3.013,411 

704,028 

2,614.251 

def.  2,784 


R'ds  J'tly  ow'd(i8)  .July 

Jan.  1  to  July  31.. 
Tot.  S.L.AS.F.Svs.  July. 

Jan.  1  to  July  31... 
Tot.  both  systems.  July 

Jan.  1  to  July  31..  .23,210,322  22,215,070 
Baltimore  A  Ohio- 
Lines  E.Ohio  Rlv.  IT  Aug.  1,848,576    1,752.674 

Jan.  1  to  Aug.  31...  12,330.588  12,147.615 

Oct.  1  to  Aug.  31. ..17.130,245  17,037,346 
LlnesW.ofO.  Riv.il  Aug.       504.013       498,363 

Jan.  1  to  Aug.  31..     8,606,664    3,693,735 

Oct    1  to  Aug.  31...   5,057,630    5,151,927 
Total  system TfAug.   2,352,589    2,251.037 

Jan.  1  to  Aug.  31. ..15,937.252  15,'<46.350 

Oct.  1  to  Aug.  31.  ..22.187.875  22,189.273 
Bait.  AG.  Southw.H July.  216.050  194,086 
Balt.A  Potomac.... July.       162,217       142,955 

Jan.  1  to  July  31...  997,123  972,051 
Blrm.  A  Atlantic. .UJuly.  3,463 

Jan.  1  to  July  31...         30,274 
Blr.Bhefr.4Tenn.R.1IJuly        19.178 

Jan.  1  to  July  31...       111.472 
Buff.  Rooh.  A  Pitts. .July.       222.339 

Jan.  1  to  July  31...    1.538.067 
Burl.Ced.  R.ANo.T[Jaly.       272,673 

Jan.  1  to  July  31...   1,880,284 
CamdenAAtlantlo.TfJulr      120,231 

Jan.  1  to  July  31...       424.471 
Canadian  Paolflo... July.   1,680,592 


Jan.  1  to  July  31.  ..10.712.057 
CapeF.AYad.Val.1TAug.        47.321 

Jan.  1  to  Aug.  31...       376.989 

July  1  to  Aug.  31...  93,822 
Central  of  Qeorgla.aJuly.  496,982 
Oent.of  New  Jersey  .July.  1,334.528 

Jan.  1  to  July  31....  7,839,79!j 
Central  Paolflo.... HJuly.   1.505,288 

Jan.  1  to  July  31...  9,174,905 
Char.  CIn.  A  Chic.lf  July.        13,375 

Jan.  1  to  July  31..  86,408 
ChatfnoogaDnlon.HJuly  8.883 

Jan  1  to  July  31...  56,778 
CherawADarl'gt'nllJuly.  6,215 

Jan.  1  to  .fuly  31...  59.021 
ChesapeaJteA  OhIo.Jtay.      769.751 

Jan.  1  to  July  31...  4.785,196 
Ohes.  O.  ASouthw.TlJune       174,.592 

Jan.  1  to  June  30...  1,083,031 


1811. 

$ 
91.053 

518.91.3 

837,316 
5,295,768 

def. 527 
935,868  def.  12,881 

836,788 
5,282.884 

242,753 

1,412,468 

2.588 

2.170 

245,341 

1,414,638 

1,082,129 

6,697,522 

759,463 

4,165,117 

5,825,126 

101,870 

562,110 

808,506 

8H1.333 

4,727,227 

6,633.632 

75,022 

47,363 

269,878 

1,156 

7,542 

7,257 

38.197 

61,157 

484,679 

49.539 

613,155 

48,777 

47.116 

662,421 

3,616.944 

16,052 

136,991 

30.865 

115.364 

597.871 

3,297.745 

695,388 

4,129,123 

def.  2.836 


6,383 

45.629 

14,819 

111,006 

202,406 

1,178,112 

237,166 

1,644,177 

122,004 

430.342 

1.511,000 

8,845,173 

46,323 

337.450 

88,904 

416,641 

1,317,760 

7,379,779 

1,451.849 

8,333,015 

8,925 


66,782  def.  17,338 


11,808 

66,356 

6,563 

.54.421 

643.664 

4.251.610 

154,975 

933,435 


2,777 

17.029 

2.404 

21,404 

207,121 

1,187,225 

39,599 

286,352 


6,018 

26,294 

2,955 

10.393 

804,780 

819,633 

49,791 

324,633 
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THE    CHROTsKLE 


rvoL.  un. 


, Oross  Earnings. . 

1891.  1S90. 

Soads.  $  $ 

■CUc.Burl.&Qulncy.Julr.  2,761,495    2,721,399 

Jan.  1  to  July  31. -.17,531,031  19,658,423 

CaUcago  &  East  111. July.       343,183        230,076 

Jan.  1  to  July  31...   2,072,2^8    1,740,575 

Ohio.  MU.  it  StPaul. July..  2,309,552    2,149,068 

Jan.  1  to  July  31.  ..14,617,356  13,763,476 

Ohio,  i  West  Mich. July.      162,629       337,263 

Jan.  1  to  July  31...       960,076        885,672 

ein.N.O.&Tex.Pao.irJuly.       392.503        340,194 

Jan.  1  to  July  31...  2,413,909    2,460,309 

A.la.Gt.  Southern.  U  July      156,011 

Jan.  1  to  July  31...   1,063,578 

KewOrl.&N'eastHJuly.        90,145 

Jan.  1  to  July  31...      632,560 

.^Alabama&Viclcs.lIJuly.        48,038 

•-■^Jan.  1  to  July  31...      311.165 

"Ticks.  8h.  &Pao  H  July.        39,033 

Jan.  1  to  July  31...      321,229 

Gki.  Ports.  &  Vir.H  June.         20,520 

Jan.  1  to  Juue  30...       105,752 

OlBT.  Akron*  Col.  11  July.         84,391 

-     Jan.  1  to  July  31...      529,561 

OlBTel'd  &  Canton. TJuly.         75,674 
Jan.  1  to  July  31...       389,713 

OeT.Cln.Ch.* St.  L.July.   1,160,745 


-Ifet  Earnings. 


Jan.  1  to  July  31...   7,421,734 
Peo.  &East.Ulv.irJuly.       157,917 
Jan.  1  to  July  31...      893,503 

Clere.  &  Marietta.HJuly.        24,849 
Jan.  1  to  July  31...      191,752 

Colorado  Midland. .  July.  173,346 

Jan.  1  to  July   31...  1,161,201 

Ool.Hock.Val.&Tol.1IJuly  318,356 

Jan.  1  to  July  31...  1,697,098 

Col.-Shaw.&Hoclc.liJuly.  56,992 

Jan.  1  to  July  31...  296,511 

D«nT.  &  E.  Grande.. Juno  693,700 

Jan.  1  to  June  30...  3,817,191 

Des  Moines  iStNorw.U  July  14,861 

Jan.  1  to  July  31...  103,833 

Dot.  Bay  CitvAAl.  July.  41,771 

Jan.  1  to  July  31...  284,400 

Det.  Lani.  A  North. July.  107,714 

Jan.  1  to  July  31...  672,417 

B.Tenn.Va.  &Ga.TiJuly.  545,991 

Jan.  1  to  July  31...  4,003,292 

Elgin  Joliet  &  E June  61,748 

Jan.  1  to  June  30...  311,572 

Eliz.  Lex.  &  B.  S..  June..  .59,727 

Jan.  1  to  June  30...  337,271 

Flint  &  Peve  Marq.HJuly  225,111 

Jan.  1  to  July  31...  1,686,200 
ria.  Cent.&Penin.TJuly.       105,662 

Jan.  1  to  July  31...  846,383 

Georgia  RR HJuly.  126,779 

Jan.  1  to  July  31...  1,032,165 
Ga.  Souti'n  &  Fla.HJuly.        78,836 

Jan.  1  to  July  31...  137,898 

Grand  Rap.&Ind.HJuly.  236,413 

Jan.  1  to  July  31...  1,315,621 

Total  system.... HJuly.      298,061 

Jan.  1  toJuly  31...  1,722,983 

Gr'ndTr'kotCan.TIJuly.      316,116 

Chic.  &  Grand  Tr.H July.         61,231 

Det  Gr.  H.&  Mil.  1! July.        20,954 

S 

GuH  &  Chicago ...  U  July 

Jan.  1  to  July  31... 
Illinois  Central .Aug 

Jan.  1  to  Aug.  31.. 

July  1  to  Aug.  31.. 
Ind.Dec.  &  QuincyH  July. 

Jan.  1  to  July  31... 
Iowa  Central HJuly. 

Jan.  1  to  July  31... 
Iron  Railway HJuly. 

Jan.  1  to  July  31... 
Jack.  Tarn.  &  K.  W.  .July. 

Jan.  1  to  July  31... 
Kan.  C.Ft.S.&Mem.  July. 

Jan.  1  to  July  31... 
Kan.  C.  Mem.  &  Bir.July. 
Kanawha  &  Mich. H  July. 

Jan.  1  to  July  31... 
Keokuk  &  West'n.lIJuly. 

Jan.  1  to  July  31... 
L.  Erie  A11.&  South .  H  July 

Jan.  1  to  Jiuy  31... 
Lake.  E.  &  West'n . .  H  July . 

Jan.  1  to  July  31... 
Leh.  AHud.  Elver.  H July. 

Jan.  1  to  July  31... 
LoulsT.  ANashville.July 

Jan.  1  to  July  31.. 
LouU.  ^f.  A.  &  Chic.TI July . 

Jan.  1  to  July  31... 
I,oui8v.N.O.i.t  Tex.TIJuly. 

Jan.  1  to  July  31... 
Louis.  St.  L.&Tex.UAug. 

Jan.  1  to  Aug.  31... 
Mem. ill  CharlestonH  July. 

Jan.  1  to  July  31... 
Mexican  Central... July 


115,416 

1,075,986 

83,307 

730,502 

41,468 
371,502 

41,053 
311,945 

18,878 

99,373 

71,710 
473,403 

61,050 

297,423 

1,111,766 

7,385,980 

108,774 

827,916 

28,299 
170,352 

155,191 

1,071,910 

277,286 

1,578,919 

26,802 

147,760 

725,500 

3,859,744 

15,094 

113,441 

50,280 

330,234 

103,907 

670,741 

613,010 

4,123,397 

41,665 

271,773 

61,116 

367,997 

224,481 

1,746,337 

79,349 

690,631 

120,016 

951,909 

66,673 

387,706 

276,145 

1,497,852 

342,096 

1,394,705 

362,634 
61,224 
19,381 
$ 

2.734 

23,884 

1,415,444 


2.861 

20,719 

1,582,297 

11,477,712  10,291,910 
3,007,311  2,696,034 


51,180 
258,841 

128,628 

906,405 

2,359 

20,681 

39,826 

489,322 

349,063 

2,580,365 

80,104 

25,361 

178,374 

31,831 

216,588 

5,719 

40,677 

307,003 

1,760,127 

37,418 

238,501 

1,866,791 


42,213 

243,496 

126,531 

876,591 

2,564 

22,045 

30,091 

384,131 

363,749 

2,719,536 

83,085 


1891. 

$ 

1,130,468 

6,148,082 

158,954 
9S3,067 
725,312 
4,233,133 
51,089 
294,591 
134,905 
783,107 
40,799 
323,720 
18,000 
146,000 
1,000 
45,129 

ml. 
62,000 
2,801 
3,776 
20,642 
132,302 
27,358 
135,431 
326,847 
2,399,183 
42,184 
150,749 
4,017 
45,755 
40,091 
283,795 
175,902 
772,150 
24,181 
123,231 
230,000 
1,158,180 
2,803 
35,514 
15,321 
114,116 
30,006 
178,182 
152,874 
1,461,274 
23,433 
108,072 
13,728 
77,945 
62,457 
431,502 
22,353 
2,'!0,637 
31,098 
306,531 
34,506 
135,496 
76,048 
373,387 
97,245 
181,215 
it 
96,967 
14,275 
6,062 

560 

deM,398 

111,081 

2,579,827 

679,663 

13,267 

17,622 


23,312 

217,491 

70 

6,513 

12,841 

224,576 

82,310 

672,207 

deM,09» 


33,538  deMl,a58 


179,112 

27,521 

191,915 

5,951 

37,030 

249,339 

1,687,895 

31,016 

201,012 

1,545,182 


11,053,145  10,672,029 


268,037 
1,551,872 
211,231 
1,957,010 
43,230 
291,113 
123,038 
886,352 
..  637,815 
Jan.  1  to  July  31...  4,025,153 
Mexican  National.. July.  324,913 
Jan.  1  to  July  31...  2,403,443 
Mil.  &  Northern. ...July.  152,514 
'  Jan.  1  to  July  31...  929,845 
Minn.  &  St.  Louis. "jJuly.  151,831 
Jan.  1  to  July  31...   896,917 


240,657 

1,422,425 

210,473 

1,476,100 

38,752 

254,010 

111,615 

1,006,890 

151,503 
3,660,011 

288,721 
2,148,803 
132,833 
870,134 
124,326 
771,391 


10,207 

12,210 

84,061 

1,612 

6,711 

143,411 

727,267 

18,320 

100,283 

691,201 

4,059,717 

76,295 
335,397 

30.110 
424,954 

20,391 
134,784 

29,087 

216,098 

130,907 

1,427,958 

85,322 
647,592 

58.330 
332,095 

60,711 
290,350 


1890. 

$ 

770,676 

6,362,259 

138,583 

826,131 

666,726 

»,978,684 

49,316 

313,118 

108,291 

837,185 

34,388 

305,800 

15,000 

192,000 

NU. 

66,000 

def.3,000 

def.3,000 

1,877 

def.  1,699 

17,276 

122,590 

19,501 

101,532 

858,015 

2,556,324 

26.541 

247,881 

1,624 

36,288 

55,956 

353,997 

126,1.57 

722,671 

6,992 

34,250 

324,391 

1,530,710 

3,429 

36,718 

25,178 

164,135 

40,419 

195,723 

187,822 

1,156,659 

11,171 

94,759 

25,683 

141,331 

63,083 

485,482 

5,663 

111,728 

36,326 

279,826 

25,991 

144,733 

109,113 

514,457 

136,001 

659,674 

107,697 
14,135 
5,082 
S 

313 

3,005 

390,372 

2,137,011 

707,571 

11.580 

03,211 

21,251 

232,692 

187 

1,593 

def. 2,570 

84.151 

89,125 

710,354 

11,010 

13,811 

11,046 

7,173 

53,647 

936 

5.390 

97,472 

635,036 

12,534 

85,642 

837,876 

3,909,668 

91,519 
387,501 

40,412 
309,2t7 

17,763 
109,153 

32,253 

210,601 

133,202 

1,194,336 

58,537 
425,066 

42,586 
275,151 

38,055 
215,201 


-Ornss  Earnings.- 
1891.     


Itoacls. 
Minn.8t.P.&  S.S.M.Ti  July 

Jan.  1  to  July  31... 
Nash.Cliatt.ArStLtTIAug- 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
N.  Orleans  A  Gulf. U  July. 

Jan.  1  to  July  31... 
N.T.L.E.&Western.July.   2,818,392 

Jan.  1  to  July  31.    -~  --■ 

Oct.  1  to  July  31. 


1890. 

$ 

161,210 

1,107,893 

355,663 

2,406,471 

096,831 

8,752 

82,907 

2,504,121 

16,604,316  16,228,501 

21,209,111  23,700,531 


221,652 

1,165,618 

493,357 

2,892,116 

1,023,811 

11,503 

97,103 


1891 

$ 

95,661 

400,147 

185,704 

1,156,807 

409,436 

def.  4,256 

def.  529 

1,102,921 

5.728,870 

8,296.726 

46,241  43.223  10,256 

234,386        263,688  36,567 

483,427        571,210  90,117 

298,165        240,083  92.840 

1,681,102  1,274,820   378, i32 

157,705   149,799    75,540 

910,633   860,160   395,301 

760.776   749,583   278,504 

5,038,716  1,722,062  1,600,118 

566,191   579,890   165,123 

3,711,797  3,836,831  1,123,312 

Northern  PaofflcJunc.    1,895,832    1.930,401       616,260 

Jan.  1  to  June  30...  10,703,93 1    9,955,137  63,935,901 

July  1  to  June  30. ..25,151,511  22,610,503  10,211,112 

Wisconsin  Cent...  June.       426,527       442,717        150,334 

Jan.  1  to  June  30...   2.326,643    2,340,595        772,614 

July  1  Vo  June  30.,.   5,245,711    4,826,037    1,888,445 

Tot.  hoth  Co.'s.  .June.   2,332,359    2,373,121        766,594 

Jan.   1  to  June  30. ..13,030,579  12,395,731  61,703,514 


Xet  Earnings. , 


K.Y.  A  Northern. ...June. 

Jan.  1  to  June  30... 

July  1  to  June  30... 
H.T:Ont.AWest'n.JiUy. 

Jan.  1  to  July  31... 
N.T.  Sue.  A  West'n.July. 

Jan.  1  to  July  31... 
Norfolk  A  Western..  July. 

Jan.  1  to  July  31... 
Northern  Central ..  .July , 

Jan.  1  to  July  31... 


1890. 

S 

67,615 
319,799 
145,106 
941,653 
2-<9,692 
def.  865 

4,0!.. 

904.2- 

5,133,til_ 

8,119,331 

8,230 

41, IM 

105,316 

59,9fis 

216.!'- 

73.1. 

36i,aj, 

273,164 

1,493,560 

169.'.' 
1,077,1 

647,  Ui  I 
3,646,517 
9,521,3fii; 

144. i; 

826,1 
1,854,'.( 

791,771 
4,472.866 


July  1  to  Juno  30... 30,397, 358  27,436,540  12,099,586  11,376,337 
Olilo  A  MistiS8ippi..July.       356,388        320,410  76,594  92,41( 

Jan.  1  to  July  31...  2,285,861  2,280,870  615,077  593,671 
Ohio  Biver TiJuly.         65,100  61,885  28,652  34.091 

Jan.  1  to  July  31...  306,162  3»8,232  129,628  155,87f 
Ohio  Valley  of  Ky.. June.        24,203         18,868  9,003  5,84; 

Oregon  Imp.  Co..1IJiUy.       369,810        457,373  75,177        117,112 

Jan.  1  to  July  31...  3,236,152  2,505,296  317,065  347,375 
Pennsylvania July.   5,679,783    3,374,466     1,775,182    l,35i,463 

Jan.  1  to  July  31. ...37,155,193  37,332,977  10,783,268  10,331,714 


Lines  west  of  P.  AE.  July 
Jan.  1  to  July  31... 

Petersburg H  July . 

Jan.  1  to  July  31... 


Inc.       85,128 
Deo. 1,107,100 


Inc. 131, 310 
Inc. 341,300 


40,807          45,207  18,866  13,72 

1321,565        329,137  121,636  130,71 

PhUadelphiaAKrle.July.      499,551       454,867  196,043  ll7.y 

Jan.  1  to  July  31...   3,788.938    3.891.023  1.028,011  909.:. 

Phila.  A  Reading... July.   1.936.874    1,840,983  972,126  873,611; 

Jan.  1  to  July  31... .H,881,678  11,502,510  5,22r..578  4,762,60 

Deo,  1  to  July  31. ...13,567,790  13,157,453  5,925,227  5,428,10 

CoalAIronCo....July..   1,879.463     1,795.841  111.284  df. 32.64 

Jan.  1  to  July  31. ..10,316,283    9,588,841  df. 207,151  df. 319.81 

Dec.  1  to  July  31. ..11,922, 660  10,963,139  (If. 197,583  df. 318,30 

Total  both  Co.'s.  .JiUy.  3,816,337    3,636,821  1,083,110  810,87 

Jan.  1  to  July  31... 22,197,963  21,091,354     " 

Dec.  1  to  July  31.  .35,190,150  21,120,893 


Pitts.  C.  C.  A  St.  L. .  Tl  Aug. 

Jan.  1  to  Aug.  31... 

Pitts.  Mar.  A  Chic.HJuly. 

Jan.  1  to  July  31... 

Pitts.Shen.AL.E  .If  July. 

Jan.  1  to  July  31... 

Pittsburg  A  West.TlJuly. 

Jan.  1  to  July  31... 

Pitts.  CleT  ATol.HJuly. 

Jan.  1  to  July  31... 

Pitts.  Painea.  AF.IfJuly. 

Jan.  1  to  July  31... 

Total  system HJuly. 

Jan.  1  to  July  31.. 

Pitt*.  Youngs.  A  A...  July . 

Jan.  1  to  July  31... 

Presc'tAAriz.Cent.TT.July 

Jan.  1  to  July  31... 

Quln.OmaliaAK.C.UJuiy, 

Jan.  1  to  July  31... 

Rich.  A  DanvT July. 

Vir.  MidlandV....July. 
Char.  Col.  A  A.:;.. July. 
Col.  &  Green  V.I:..  July. 
West  Nor.  Car. Ti.. July. 
Wash.  O.  &  W.1i..July. 

Ash.  A  Spar.1i July. 

Total  system c IT.. July. 

Uoli.  A  Petersb'g.H  July. 

Jan.  1  to  July  31... 

klo  Grande  West'n.July. 

Jan.  1  to  July  31... 

Sag.Tus.  A  Huron. H  July. 

Jan.  1  to  July  31... 

Bt.L.A.AT.H.  bobs.  June. 

Jan.  1  to  June  30... 
St. Paul  ADuluth.HJuly. 

Jan.  1  to  July  31 . . . 
■an Fran.  AN.  Pao.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Sav.  Am.  4  Mont.TIJuly. 

Jan.  1  to  July  31... 

Silverton HJuly. 

Sioux  City  A  Nor. .  IT  June . 

Jan.  1  to  June  30... 
South  Carolina UJuly. 

Jan.  1  to  July  31... 
Southern  Pacific  Co.— 
Gal.  Har.  A  8.  Ant.  July. 

Jan.  1  to  July  31... 
Louisiana  West'n.July. 

Jan.  1  to  July  31... 
Morgan's  La.  A  T.July. 

Jan.  1  to  July  31... 
N.Y.Tex. A  Mex.July. 

Jau.  1  to  July  31... 


Dec.    12,785 
Dec.  582,618 


5,018,127  1,442,7!) 
6,727,644  5,079.- 
Dec.  71.267 
Dee.  52,393 


4,217 
25,087 
35,981 
169,111 
110,680 
819,137 
46,838 
256,946 
32,991 
168,516 
220,507 
1,244,599 
180,808 
600,238 
16,831 
75,017 
18,619 
141,357 
411,520 
217,731 
80,880 
50,112 
84,337 
14,124 
15,165 
1,138,283 
28,363 
197,210 
219,556 
1,896,033 
0,046 
54,249 
09,215 
651.541 
157,038 
005,174 

99,358 
549,151 
183,903 

36.170 
268,057 

13,541 

33,444 
212,150 
114,717 
933,509 

343,761 

2,367,610 

83,219 

533,091 

337,133 

2,930,215 

16.393 

103,319 


2,916 
21,091 
21,093 
148,437 
123,989 
832,128 
39,715 
273,725 
21,612 
158.283 
183.317 
1.264.139 
139,130 
809.033 
13,957 
73,875 
30,237 
135,113 
389,272 
196.832 
71,871 
53,791 
72,675 
14,106 
14,440 
1.021,156 
27,866 
304,243 
174.122 
960,566 
11.323 
52,528 
95.283 
580.098 
140,964 
761.384 
83,366 
493.838 
161,347 
33.827 
174,813 
11,662 
22,283 


101,579 
797,891 

312,322 

2,260,369 

88,337 

626,632 

365.120 

2,892.193 

15,139 

93,720 


207 

2,336 

11,392 

59,914 

39,754  ' 

217,216 

4,790 

6,888 

def.  1,365 

643 

43,179 

224,747 

108,394 

280,324 

13,582 

37,722 

3,315 

40,600 

170,826 

88,932 

28,350 

def.  453 

25,848 

4,104 

def.  312 

361,342 

10,272 

34,453 

103,971 

439,314 

def.  1,070 

10,033 

33,60J 

245,873 

42,312 

290,479 

52,435 

194,243 

89,529 

13,267 

100,407 

8,059 

12,123 

87,307 

17,701 

242,850 

87,197 
436.297 

34,385 
163,032 

41,562 

587,877 

997 


17 

2,17 

10,  J 

6U.' 

45,' 

3U0,- 

y  7 

6,04 

38,98 

60,13. 

453,12 

44.iV" 
295.. 

11,' 
43,U- 
5,71 
31,r>- 

151.-. 

75.- 
10.' 

■1 
1.'. 

('• 

3.:' 

292,7' 

11.1 

70.. 

6!'. 

211', 

J. 

9," 

34," 
239.7 

47.: 
20- 

3^'. 
131 

67. 

17.: 

78.7 

8.: 


33.^. 

286.- 

51.1 
383..'' 

36.: 
314. 

7:i.' 

78-.' 

def.-. 


dcf.1,163  dcf.2o 
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, Orotii  Buriiiiion— — > 

1891.  1890. 

Roadii.                                    *  $ 

Tei.ANewOrrti't.Jiily.       1.^0.274  l.'54.919 

Jan.  1  to   JiUy  31...       890,639  1,036,951 

Tot.  Atlniitlo  879. July.       935,430  035,936 

Jan.  1  to  Jiily  31...   6,869.332  6,914.914 

Psolflo  system.  H  July.   3,3.'53,431  3,143,583 

Jan.  1  to  July  31. ..20.031. 117  18,731,169 

Total  of  ftll....1July.   4,288.917  4,079,519 

Jan.  1  to  July  31. ..26,900,449  25,«74.229 

Coast  Division.. H July.      247,311  246,291 

Jan.  1  to  July  31...   1,217,176  1,246,158 

Bouth'u  Division. HJuly      620,700  589.546 

Jan.  1  to  July  31...   3,603,317  3.011,619 

ArUonaDlvlsloa.KJuly      100.020  139.4,56 

Jan.  1  to  July  31...   1,127,207  1,151,892 

Kew  Mexico  DlT.HJuly         81,896  70.764 

Jan.  1  to  July  31...       593,240  602,767 

BUten  I.  Rapid  Tr.. July      143,301  146,060 

Jan.  1  to  July  31...      591,903  568,892 

etonyClove&C.M.HJuly        13,491  13,430 

Jan.  1  to  July  31...         26,567  26,269 

Summit  Branch. ..HAug.       109,061  97,297 

Jan.  1  to  Aug.  31...       837,525  656,873 

Lykous  Valley... UAug.        75,426  82,91q 

Jan.  1  to  Aug.  31...      619,741  638,381 

Total  both  Co'8..irAug.      184.487  180,237 

Jan.  1  to  Aug. 31...   1,457,261  1,295,252 

Tenn.  Coal&Ir'nCo^JAug 

Jan.  1  to  Aug.  31 

Tenn.  Midland.... H July.         16,200  19,158 

Tex  Sab.V  &N.W..TIJuly.           3.218  6,821 

Jan.  1  to  JiUy  31...        24,450  26,818 

Tol.  A.  A.  &N.  M..i;July.         85,235  98,478 

Toledo  Col.  &  Cin..1IJiUy.        27.946  25.327 

Jan.  1  to  July  31...       191.717  176.481 

Toledo  &O.Cent..1tJuly.      136.708  143.974 

Jan.  1  to  July  31...       798.213  802.920 

Tol.  Peoria*.  West. H July        84,639  67,953 

Jan.  1   to  July  31...       523,615  515,157 

Ulster*  Delaware. TIJuly        48,892  47,849 

Jan.  1  to  July  31...      207,068  199,632 

Union  Pneiflc— 

Ores.  8.  L.  &  U.  N.Wuly      654,013  699,268 

Jan.  1  to  July  31...  4,356,193  4,223,828 

Ore.  By.  &N.  Co. H  July.      406,930  464,549 

Jan.  ItoJiUy  31...   2,978,094  2,330,914 

TJn.Pac.D.&Giilf.UJuly      531,389  527,602 

Jan.  1  to  July  31...   3,005,955  3,160,303 

St.  Jos.  &Gd.  Isl  HJuly         70.060  115.566 

Jau.  1  to  July  31..       433.792  856,670 

All  other  lines  .llJuly.  1,838,101  2.030.318 

Jau.  1  to  July  31.  .11.640,596  13,162,393 

Toti»lSV8tem....TiJuly.   3.500,823  3,837,362 

Jan.' 1  to   JiUy  31.  .22.416,628  23,739,112 

Cent.Br.&Lea8.L.TIJuly        54,990  66,149 

Jau.  1  to  July  31...       361,975  650,271 

Total  controUod.liJuly.   3,555,813  3,903,511 

Jan.  1  to  July  3 1... 22,778,603  24,389,383 

Montana  Union.. HJuly.         43,941  86,831 

Jau   1   to  July  31..       438.818  515.174 

Leav.Top.  &S.W.TIJuly.           2,060  2,157 

Jan.  1  to  July  31..         16,511  16,931 

Man.AlmaA  Bur.^July.           2,951  2,061 

Jan.  1  to  July  31...         22,771  19,621 

Boads  jointly  owned — 

One-half liJuly.        24,476  45,824 

Jan.  1  to  July  31...       239,049  275,887 

Grandtotal....1IJulv.   3.580.288  3.949,335 

Jan.  1  to  July  31.. 23,017,652  24,665,270 

Wabash July.    1,291,850  1,116,178 

Jan.  1  to  July  31...   7,338,842  7,196,359 

Wivsh'gfnSo'th'nII.July.         25,785  24,347 

Jan.  1  to  July  31...       172,688  164.670 

Test  Jersey T;July.       172.741  170,582 

Jan.  1  to  July  31...       801,361  786,190 

West.  N.  Y.  &  Ponu.Ji :nc.       304.324  304.112 

Jan.  1  to  June  30...   1.675.714  1.701.816 

July  1  to  June  30...   3,562,668  3,641,056 

W.Va.Cent.A  Pitts. July.         85,970  88,937 

Jan.  1  to  July  31...       633,413  512,517 

Wright*.  A  Tenn'le.. June          8.033  5,725 

Jan.  1  to  June  30...         46,336  41.203 

July  1  to  June  30...        96,202  86.046 


1891.    1890. 
S       9 

77.834 
335.413 

71,776 
435,815 

246.728 
1,529,396 

229,818 
1,877,716 

1.530,011 

8,003,199 

1.481.589 
5,944.079 

1,776,739 
9,531,595 

1.711,437 
7.822,594 

150,188 
569,453 

139,182 
835,485 

271,199 
1,294,295 

269,419 
1,080,0-<1 

50,262 
322,691 

50,472 
398.365 

36,517 
263,348 

29.343 
246,287 

78.013 
182.413 

80.706 
1 39,949 

3  0,356 
7,132 

0,990 
5,005 

1,372  def.3,037 
44,435  def.  53,539 

def. 9,373 
det.  19,643 

3,725 
1,781 

def. 8,000     6,762 
24,703  def.51,750 

60,600 
421,600 

68,900 
531,700 

3,400 

5,522 

285 
6,212 

4,657 
13,180 

30,679 

35,319 

12,078 
73,310 

7,654 
78,322 

51,609 
268,703 

58,914 
329,366 

21.639 
131,134 

13,913 
122,579 

21,173 
67,625 

24,311 
72,103 

259,967 
1,661,075 

308.931 
1,438,913 

93.235 

816,807 

123,413 
199,603 

122,017 
585,076 

139,631 
959,006 

13,313 

70,950 

19.801 
320,761 

634.127 
3,757,575 

965,993 
4,593,065 

1,127,707 
6,894,482 

1,612,772 
7,511,348 

4,269 
9,073 

4,735 
192,665 

1.131,978 
6,903,555 

1,617,527 
7,704,014 

12,790     6,500 
60.355  def. 37,991 

def. 6,384  def. 3,411 
def. 23,727  def. 22,498 

def.  1,388 
del.7,921 

det.  1,008 
det.  7.533 

2,50e     1,041 
14,353  det. 34,011 

1,134,487 
6,917,908 

1.618,568 
7,670,002 

340,700 
1,788,900 

334,463 
1,725,599 

3,275 
39,467 

884 
3,366 

69,486 
201,143 

73,116 
238,792 

84,427 

459,195 

1,076,886 

83,808 
549,212 
998,460 

28,536 
208,651 

30,039 
175,929 

4,464 
19,484 
32,984 

1,719 
16,632 
35,T43 

IT  A  paragraph  mark  added  after  the  name  of  a  road  indicates  that 
the  flstures  for  that  road  have  not  previously  been  given,  but  appear 
or  the  Hr»t  time  in  this  Issue. 

t  Figures  for  AuRust  this  year  include  Western  &  Atlantic. 

«  Kxclu.iive  of  Ocean  Steamship  Co. 

6  After  ileiluctin!;  $243,511  maintenance  of  way  expenditures  during 
year  not  previously  charged  out 

c  IncludiuK  Oeorgia  Pacific  and  all  other  roads. 

Interest  Charges  and  Surplus.  —  The  following  roads,  in 
aidition  to  their  gross  and  net  earnings  given  above,  aLo 
raport  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

'-Inler'l,  rentals,  (te.-,  r-Bal.  of  Net  Earnt.~. 

Jtoadt, 
Flint  &  P.  .M»rq....jHly. 

Jan.  1  to   July  31... 
Gr.  Eapids  &  Ind...July. 

Jan.  1  to  July  31... 

Total  System. ..July. 

Jan.  1  to  July  31... 

Lake  Erie  &  West'n.JiUy. 

Jan.  1  to  July  31... 
Kashv.  Ch.  &  St.  L.Aug. 

July  1  to  Aug.  31... 
T(»n.  Coal*  Iron  Po.Aug. 

Jan.  1  to  Aug.  31... 


1891. 
9 
48,465 
331,203 

1890. 

45,078 
313,821 

1891. 

9 
13,992 
103,294 

1890. 

9 

18,010 

171,660 

79,115 
547,149 

69,087  det.  3,067 
483,612def.  173,762 

40,025 
30,845 

96,243 
663,482 

87,125     1,000 
607,501  det.184,237 

48,876 
52,172 

43.162 
301,531 

42,276 
266.874 

100,243 
425,736 

55,195 
368,162 

134,657 
287,530 

83.204 
167,322 

51,047 
121,906 

61,902 
121,870 

38,000 
288,000 

36,000 
287,000 

24,600 
133,600 

32,900 
284,700 

ANNUAL   REPORTS. 


Fitchburg'  Railroad. 

("For  the  year  ending  June  30,  IB91J 

The  annunl  report  says  that  "there  has  Ixjen  added  to  the 
equipment  7  locoinotivss,  5  of  which  have  been  charged  to 
construction  account  and  2  to  repairs,  to  replace  that  number 
worn  out.  There  have  been  constructed  in  our  car  shops  2 
baggage  cars,  4  combination  cars  and  28  freight  cars,  which 
were  charged  to  construction  account  ;  also  57  flat,  2.5  box, 
16  stock  and  1  gondola  to  replace  a  like  number  worn  out  or 
destroyed  during  the  year,  which  have  been  charged  to  ex- 
penses."      *        * 

"During  the  year  the  adjustment  of  Troy  &  Boston  Railroad 
Company's  accounts  has  been  completed.  At  the  time  of  the 
consolidation  with  that  company  it  was  assumed  that  the  is- 
sue of  seven  per  cent  T.  &  B.  bonds  maturing  July  1,  1934, 
could  be  paid  off  at  the  option  of  the  company  at  their  face 
value,  and  it  was  also  guaranteed  that  the  floating  debt  of 
the  T.  &  B.  Company  did  not  exceed  $175,000,  and  as  a  security 
against  any  excess  of  liabihty  in  consequence  of  error  in 
these  particulars  the  consolidation  agreement  gave  this 
company  a  lien  on  dividends  to  be  declared  on  its  stock 
issued  to  Troy  &  Boston  stockholders  for  the  re-payment  of 
any  excess.  The  New  York  Court  of  Appeals  decided  that 
Interest  at  7  per  cent  on  the  bonds  referred  to  must  be  paid 
until  maturity.  The  floating  debt  also  exceeded  considerably 
the  stipulated  amount.  An  arrangement  was  then  made 
which  we  considered  equitable  and  beneficial  to  all  classes  of 
our  stockholders,  by  which  our  preferred  stock  was  given 
to  holders  of  Troy  &  Boston  issue,  in  exchange  for  their 
shares,  which  were  iubject  to  the  lien,  the  exchange 
being  made  in  the  ratio  of  three  shares  of  preferred  for 
each  ten  shares  of  Troy  &  Boston  issue  surrended.  The  ar- 
rangement has  been  completed,  and  the  aggregate  amount 
paid  and  to  be  paid  for  tne  Troy  &  Boston  property  is  defi- 
nitely settled  and  detnrmined  at  the  amount  fixed  in  the 
original  agreement  of  the  two  companies. 

"The  Southern  Vermont,  Railroad  has  become  the  absolute 
property  of  the  company.  At  the  time  of  the  consolidation 
with  the  Troy  &  Greenfield  Railroad  and  Hoosac  Tun- 
nel, this  property  was  operated  by  the  Troy  &  Boston 
Railroad  Company  as  a  part  of  its  main  line  through 
the  State  of  Vermont  tiader  a  'perpetual  lease," 
and  upon  the  adjustment  of  matters  with  the  Troy  &  Bos- 
ton company  negotiations  were  opened  with  the  Common- 
wealth of  Massachusetts  for  a  purchase  of  the  property  and 
settlement  of  back  rental  claim,  which  resulted  in  its  pur- 
chase for  the  sum  of  $175,000  in  four  per  cent  bonds  of  the 
Fitchburg  company. 

"  The  increase  in  expenditures  is  principally  in  conducting 
transportation.  The  coat  of  fuel  for  locomotives  increased 
about  $87,000,  due  in  part  to  the^advance  in  price  of  that  • 
received  by  water  during  the  winter  and  in  part  to  the  in- 
creased amount  consumed.  The  large  increase  in  payments 
for  freight  car  mileage,  about  $81,000,  weis  caused  by  the 
condition  of  traflSc.  Cars  were  not  in  demand  on  foreign 
roads  during  the  latter  part  of  the  year,  and  our  own  cars 
were  idle  while  we  were  paying  for  the  use  of  others  that 
came  to  us  loaded  with  freight  from  the  West.  The  cost  of 
removing  snow  and  ice  was  $31,000  greater  than  the  previous 
year. 

"  The  plan  for  the  consolidation  with  the  Cheshire  Railroad 
was  put  into  effect  Oct.  1,  1890,  and  since  that  time  the  road 
has  been  operated  as  a  part  of  this  6}  st  ^m.  It  has  required 
considerable  expenditure  to  bring  its  equipment  up  to  our 
standard,  and  to  replace  some  of  the  bridges  with  more  sub- 
stantial structures." 

The  comparative  statement  for  three  years  compiled  for  the 
Chronicle  is  given  below: 

OFEBATIOXS  AKD  |F[3CAI.  BISULTS, 

1888-89.  1889-90.  1890-91, 

Total  miles  operated 369  369  436 

Operations — 

Passengers  cjrried 5,755,475  5,895,202  6,719,20<f 

Passenger  mileage 87,501,326  91,705,034  103,817,884 

Rate  per  pass,  per  mile 1-96  cts.  1'91  cts.  1-87  cte. 

Freight  (tons)  moved 3,448,160  3,971,318  4,215,024 

Freight  (tons)  mUeage 345,657,624  390,079,822  437,219,636 

Bate  per  ton  per  mile 1-03  cts.  1-015  cts.  1'004  ct8. 

Earningt—  $  $  $ 

Passenger 1,712,886  1,755,765  2,192,422 

Freight 3,574,593  3,961,776  4,387,900- 

Miscellaneous 460,506  541,993  270,683 

Total  gross  earnings 5,747,985         6,239,534         6,851,004 

Operating  expenses 4,263,080         4,350,008         4,917,538 

Taxes 1-27,712  175,698  215,927 

Total  expenses 4^90,792  4,525,006  5,133.465 

Netearnlngs 1,357,193  1,733,928  1,717,539 

Per  cent  ot  op.  ex.  to  eam'gs. 

It(exclud'g  taxes) |73-80  69-74                     71-78 

IDCOME     ACCOtTKT. 

JtecHpl$~                                       1888-89.  1889-ilO.  1S90-91. 

Ketenrnings 91,357,193        $1,733,928  $1,717,58» 

Ditl>  u  rsemtn  tt — 

Rentals  paid $281,280  $271,080  $274,980 

Interest  on  bonds 782.806  799.153  869.008 

Other  Interest 27,875  8.263  20,'21S. 

Dividends...., 261,836  562.7&0 

Total  disbursements $1,071,961       $1,341,232       $1,727,014. 

Balance 8ur.$285,232  8ur.$302,896       Det$9,47> 
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LVOL.   LIII. 


1891. 

S 

5,441,378 
3,816,836 

958,509 
11,787,785 
2,031,744 
4,333,300 
7,024,883 
3,525,000 

175,000 
2,100,600 
3,250,442 

206,398 
1,153,575 
1,012,418 


GENEBAL  BALANCB  SHIET  JUKE  30. 

1890. 

Construction S'^oi'iZ? 

Eqiupment d, /dd,DUi 

BoB.BaneA  Gard.  construction 958,509 

Tioy  &  Green.  EB.  &  Hoo.  Tun.  consol.. 11.787,785 

Hoc.  Tun.  Bock  &  SI.  purchase 2,031,744 

Troy  &  Boston  conBoUdation. 4,333,300 

B.  H.  T.  A  W.  E'y  purchase 7,015,233 

Cheshire  KB.  consol 

South.  Vt.  KB.  purchase 

Permanent  improvemento 1 ,957,365 

In-pestments 2,134,977 

Cash 537,313 

Bills  and  cash  accounts  receivable 1,095,053 

Materials  and  supplies 765,664 

Total 41,811,920 

hUtbil\tie$ — 

Btock,  common 7,000,000 

Stock,  preferred 13,776,100 

Funded  debt 18,534,600 

Notes  payable 780,000 

Vouchers  andaccounts 631,074 

DlTldends 262.434 

Interest «41,59S 

Oiher  accounts 304,447 

Profit  and  108«  surplus 282,672 

Total 41,811,920 

Ohio  &  Mississippi  Bailtray. 

CFor  the  year  ending  June  30,  1891.^ 
In  advance  of  the  pamphlet  report  the  Chronicle  is  en- 
abled to  publish  the  following  : 

1888-89.     1889-80.     1890-91. 


46,817,926 

7,000.000 
16.497,600 
20.801,000 
875,000 
769,735 
331,949 
288,663 
2t-0,183 
273,197 


46,817,926 


to  the  sum  of  $10,000,000,  and  sell  said  increase  to 
the  stockholders  in  the  proportion  of  fifty  per  cent 
of  their  holdings  at  50  per  cent  of  its  par  value,  and  at  a  meet- 
ing of  the  stockholders  called  for  this  purpose  on  June  30, 
1891,  resolutions  were  adopted"  *  *  "authorizing  an  in- 
crease in  the  capital  stock  of  the  company  of  $3,331,387, 
niaking  the  total  capital  $10,000,000,  and  said  increased  stock 
was  oiiored  to  stockholders  at  the  price  of  $50.      *     * 

"  In  accordance  with  the  provisions  of  an  Act  of  the  Legis- 
lature of  the  State  of  Georgia,  approved  November  13.  1889, 
providing  for  the  lease  of  the  Western  &  Atlantic  Railroad, 
and  the  bid  submitted  by  this  company  to  pay  a  rental  there 
for  of  $35,001  per  month,  for  a  period  of  39  years,  the 
Westsrn  &  Atlantic  RR.,  extending  from  Chattanooga,  Tenn. 
to  Atlanta,  Ga,  138  miles,  was  delivered  to  your  company 
by  the  State  of  Georgia  on  the  37th  day  of  Dec,  1890." 

The  statistics  for  four  years,  compiled  for  the  Chronicle  in 
the  usual  form,  are  as  follows  : 

BARNIKOI  ADD  aXPENSES. 

1838-89. 


1887-88. 
Earntngs—  9 

Passenger 884,823 

Freight 2,102,956 

Mail,  express,  rents,  Ac. .      153, 871 


809,627 

2,277,119 

213,418 


1889-90. 
9 

868,039 
2,463,200 

219,232 


1890-91. 
IS 

982,399 
2,731,230 

229,675 


Total  gross  earnings. 
Total  operating  expen . 


.   3,091,653 
.    1,770,349 


1,348,721 
5913 


Gross  earnings 3,955,165 

Operating  expenses  and  taxes .  2,935,361 

Net  earnings 1,019,804 

Deduct— 
Interest  on  debt 1,047,671 


80,377 


ing 

elfa 


MlsceUaueous 

Total. ...„ 1,193,048 

Balance Def.  173,244 


4,214,747 
2,912,473 

1,302,274 

1,054,245 
69.000  \ 
96,600  i 

1,219,845 
Sur.  82,429 


4,10S,974 
2,936,562 


1,172,413 

1,066,892 
70,162 


1,137,054 
Sur.  35,358 


Netearnlngs 1,321,404 

P.  0  op.  expen.  to  earns..  5725 

IKCOME  ACCOUNT. 

1887  88.  1888-89. 

Beceipis—                               if  $ 

Netearnlngs 1,321,404  1,348,721 

Miscellaneous   receipts..  


1,619,582 
58-93 


188990.      1890-91. 


1,410,610 
19,804 


1,619,582 
37,482 


Total  income 1,321,404 

Disbursemetits — 

Interest  and  taxes 760,834 

Dividends 266,741 

Rate  per  cent (4) 

Improvements 145,015 


1,348,721  1,430,414  1,657,064 


869,696 
333,426 
(5) 
60,903 


873.389 
333.428 

(5) 
85.882 


914.799 
333.42S 

(51 
142,617 


Nashville  Chattanooga  &  St.  Louis  Railway. 
fFor  the  year  ending  June  30,  1891.^ 

The  admirable  monthly  reports  of  earnings,  expenses,  fixed 
charges  and  expenditures  for  improvements,  &c.,  issued  by 
this  company  have  frequently  been  commended  in  the  Chron- 
icle. It  is  not  to  be  supposed  that  the  accounts  of  this  rail- 
road are  kept  in  a  manner  essentially  different  from  those  of 
other  companies,  and  yet  on  the  18th  of  July — less  than  three 
■weeks  after  the  close  of  the  fiscal  year — the  exact  results  for 
that  year  were  published  in  the  Chronicle,  showing  the  total 
charges  against  income,  including  "  improvements,"  and  the 
absolute  net  income  for  the  year  applicable  to  dividends  just 
as  it  now  appears  in  the  annual  report,  viz.,  $563,165. 

It  is  possible  that  with  the  larger  railway  systems,  having 
wider  ramifications  and  more  numerous  accounts  to  adjust 
with  other  roads,  it  might  take  a  week  or  two  longer  to  make 
up  these  monthly  statements  in  this  lucid  and  practical  form, 
but  that  it  can  be  done  there  is  no  doubt,  and  the  holders  of 
stock  would  then  know  what  has  hitherto  been  the  great 
unknown  item,  namely,  the  expenditures  from  month  to 
month  for  all  improvements  and  extra  outlays  over  and  above 
fixed  charges,  and  they  could  estimate  very  closely  what  pros- 
pects their  income  bonds  or  stock  had  for  dividends. 

The  annual  report  of  the  President  of  the  N.  C.  &  St.  L.  Ry. , 
Mr.  J.  W.  Thomas,  states  that  the  increase  in  floating  debt, 
$1,808,368,  is  represented  as  follows  : 
State  of  Georgia  S^s  per  cent  bonds  purchased  at  par  and 

deposited  with  the  Treasurer  of  that  State  as  security  for 

the  lease  of  the  W.  A  A.  BR $500  000 

First  consolidated  mortgage  5  per  cent  bonds,  issued  in  lieu  ' 

of  the  $500,000  N.  &,  C.  BE.  Co.  bojids,  which  matured 

June  1,  1891 500,000 

•First  consolidated  mortgage  5  per  cent  bonds,  issrcd  on 

account  of  the  construction  of  the  Tenn.  &  Coosa  RE 580  000 

Increase  of  road  and  shop  suppUes 194  494 

Real  estate  purchased .'".        36827 

■     Total $1,811,322 

The  $1,080,000  first  consolidated  mortgage  5  per  cent  bonds 
issued  as  above,  are  held  in  the  Treasury.  The  total  floating 
debt  is  $2,164,138,  and  it  is  proposed  to  liquidate  $1,665,693 
of  it  by  the  proceeds  of  the  sale  of  the  increased  capi- 
ial  stock,  and  against  the  remainder,  $498,444,  in  addition 
to  the  $500,000  State  of  Georgia  bonds  deposited  with  the 
Treasurer  of  Georgia  as  collateral  for  the  lease  of  the  Western 
&  Atlantic  Railroad,  the  company  will  hold  $1,080,000  first 
eonsolidated  mortgage  five  per  cent  bonds,  which  can  be  dis- 
posed of  when  deemed  advisable  to  do  so.; 

The  expenditures  of  the  year  for  new" work  and  improve- 
ments embraced  new  shops,  $337,086 ;  31  new  locomotives 
$195,390;  1,380  new  freight  cars,  $613,188  ;  20  new  passenger 
and  baggage  cars,  $85,634  ;  real  estate  purchased,  $36  837  • 
Pikeville  extension,  $340,909;  Tenn.  &  Coosa  RR. ,  $383  421 '• 
Nash.  &  Cum.  Gap  RR.,  $12,320  ;  total,  $1,794,677. 

The  report  says  :  "  During  the  past  ten  years  there  has  been 
expended  m  the  purchase  and  construction  of  branch  lines 
and  the  improvement  of  the  property  the  sum  of  $3  3S3  117 
which  otherwise  would  have  been  paid  to  the  stockholders  in 
dividends,  and  m  addition  a  floating  debt  of  $3  164  138  in- 
curred for  expenditures  as  shown  above.  It  was  proposed  to 
capitalize  this  expenditure  and  at  the  same  time  reduce  the 
floating    debt    by    mcreasing   the   capital   stock  $3,331  387 


Total  disbursements.    1,172,590    1,264,025    1.292,696  1,390,844 

Balance,  surplus 148,814         84.696       137,718  266,220 

OEREBAL  BALANCB  JUNB  30. 

1888.           1889.           1890.  1891. 

A  tttf,f.R~—                                             S                        $                        S>  4 

Road  and  equipment 19,678,122  20,426,678  21,236,843  23,174,712 

Assets  not  available 102,894       160.937        164,282  358,776 

Inv'm'ts  in  st'ks  A  bonds      609,248       635,808        395,477  895,477 

Bills  receivable 35,067          32,267          25,067  11,067 

Eeal  estate 54,129          54,129          54,129  49.129 

Due  from  agents,  Ac 176,310       140,076       143,169  256,287 

Cashonhand 984,326       478,933       416,200  541,998 


Total 21,640,096  21,928,828  22,435,167  25,287,446 

Liabilitit: 

Capital  stock..., 6,668,575    6,668.606    6,668,612    6,668,612 

Bonded  debt 12,307,000  12,307,000  12,307,000  12,904,000 

Bills  payable 16,526  71,278       355,875    2,164.138 

Bal'ce  due  individ'ls  Ac.         10,525  10,460  57,596  52,160 

Interest 371,910       361,113       360,222       390,416 

Dividends 84,411        100,899        101.202        101,052 

Pay-roUs,  Ac 123,248        112,890        121,422       246,~28 

Miscellaneous 56,913        8,838 

Profit  and  loss !,057,901    2,239,640    2,463.238    3,751,401 


Total 21,640,096  21,928,828  22.435,167  25,287,446 

New  York  Providence  &  Boston  Railroad. 

(For  the  year  ending  June  30,  1891.^ 
The  report  of  the  President,  Mr.  Samuel  D.  Babcock, 
states  that  "  at  the  May  session  of  the  General  Assembly  of 
Rhode  Island,  '  The  New  York  Providence  &  Boston  and  the 
Old  Colony  Railroad  Terminal  Co.'  was  incorporated,  with  the 
general  object  of  enabling  this  corporation  and  the  Old  Col- 
ony to  proceed  with  the  construction  of  the  new  station  and 
terminal  facilities  at  Providence.  The  capital  stock  of  the 
Terminal  Company  was  fixed  at  $500,000,  and  authority  given 
it  to  issue  bonds  to  an  amount  not  exceeding  $3,000,000.  This 
corporation  and  the  Old  Colony  were  each  empowered  to 
hold  or  guarantee  such  stock  or  bonds,  and  the  stockholders 
will  be  asked  to  accept  the  act  and  ratify  such  power,  the 
Terminal  Company  having  been  duly  organized  with  careful 
provision  for  the  ec^ual  joint  control  of  it  by  this  corporation 
and  the  Old  Colony  Railroad  Company. 

"  The  General  Assembly,  at  its  May  session,  also  authorized 
the  issuing  of  $4,000,000  of  four  per  cent  mortgage  bonds  by 
this  corporation.  The  proceeds  of  these  bonds  are  intended 
for  the  payment  of  the  present  floating  debt,  for  paying  for 
the  new  stock  of  the  Providence  &  Stonington  Steamship 
Company,  about  to  be  issued,  which  this  company  is  entitled 
to,  and  the  balance,  after  provision  has  been  made  for  extin- 
guishing the  present  bonded  debt,  will  be  applied  to  con- 
struction and  betterments,  as  the  future  may  demand." 

The  usual  tables  are  compiled  for  the  Chroniclb  ai 
follows.  Previous  to  1890-91  the  figures  are  for  the  years  end- 
ing September  30,  the  fiscal  year  having  been  changed  in 
1890-91  to  end  with  June  30  : 


EABNINQS  AND  EXPElfSEg. 

1888-89. 
140 


1887-88. 

Miles  operated 86 

Earnings —  $ 

Passenger 698,843 

Freight 525,738 

Mail,  express,  Ac 78,588 

Total  gross  earnings  ...1,303,169 
Expenses,  tnclud'ng  extra- 
ordinary ,reutal»&taxe9.1,O04,351 


1,318.992 

1,349,707 

167,725 

2,836,424 

2,297,139 


1889-90. 
136 

$ 
1,444,501 

1,479,881 
164,222 

3,088,604 

2,612,302 


Netearnlngs 398,818       539,235       476,302 


1890-91. 

136 

$ 

1,502,087 

1,432,225 

157,009 

3,091,331 

2,585,515 

505,806 


September  19,  1891.) 
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iMcoiiB  icoonrr. 


1887-88. 
9 

Not  Inoonio" SS3,152 

IMthiirtemfnUh— 

IiitPicHt  huliiui'O 82,814 

DivWonJ« 800,000 


1888-80.       11^80-00. 
639,100        573,132 


loi.aoi 

375.000 


Total  itUhunomouta 382,814 

BaUtnoe  surplui 338 

*  InoludiuK  amounts  received  from  Inrcitmonti. 


476,061 
158,44S 


32.188 
490,000 

482.186 
89,030 


181)0-01. 

601.627 

04.302 
900,000 

904,302 
7,235 


Toledo  Peoria  &  TTesterii  Railway. 

fFor  the  year  ending  June  30,  1891.^ 
The  comparative  earniiiKS,  ozpenaes  and   net  revenue  for 
four  years  from  July  1,  1887,  to  July  1,  1891,  are  as  follows: 

Marningt.  Kiptnsu.  NetBetenue. 

fl  $  9 

Flret  year,  1887-89 B48.994  714,03*  233,791 

Second  year.  1888-80 90S,9S6  695,743  20S.19S 

Third  year.  1989-90 0l!<,830  711,194  2a7.«:i5 

Fonrth  year,  1890-91 026,548  882,982  243,589 

The  following  ia  a  statement  of  the  net  revenue  and  charges 
to  income,  consisting  of  interest  on  funded  and  floating  debt 
and  tlie  taxes  for  the  four  years  : 

Ifet  Bevenu€.     Int.itTaxti. 


214,707 
225,077 
227,205 
230,263 


Surplu$. 
10,034 


DeflfU. 

* 


430 
13,308 


l«,88t 


First  year,  1887-88 23.3,701 

Si>oon(l  year,  IS88-80...  20S,103 

Tliird  year,  1889-90  ....  227,635 

i'oiirtb  year,  1890-91...  243,560 

Tlie  report  says  that  there  waa  on  July  1,  1890,  an  unex- 
pended balance  of  the  proceeds  of  first  mortgage  bonds  sold 
for  iiuproveiurtQt  account,  amounting  to  $63,910. 

The  following  payments  have  been  made  since  July  1,  1890, 
on  improvement  account :  For  four  passenger  coaches, 
$17,200;  for  bridge  over  Illinois  River  at  Peoria,  $45,685;  for 
bridge  over  Spoon  River,  $10,369;  for  stock  of  Keolcuk  Union 
Depot  Co.,  $3,000;  for  steel  rail,  $4,407;  total  -$80,663. 

The  amount  expended  in  excess  of  tlie  balance  on  hand,  as 
above  stated,  is  $16,753,  which  has  been  charged  to  income 
account,  June,  1891.  The  condition  of  the  property  as  a 
whole  is  said  to  have  been  fully  maintained  and  in  some  re- 
spects materially  improved  during  the  past  year. 

BALXHCB  SHBBT  JUMB  30,  1891. 


Atteta. 

Property  acoount $9,300,000 

Cash 102,098  I 

Duo  from  RRf.A  others.         41,620  | 
Balance  Income  aoo't. .        189,436 


LiabUitiet. 
First  mortgage  bonds..  $4,800,000 

Capital  stock 4,500,000 

Coupon  scrip 13.i,0(J0 

Aoonied  interest 100,524 

Due  to  BBS.  Mothers..  97,630 

Total. $9,633,155  |     Total $9,633,155 


GENERAL  INVESTMENT   NEWS. 

Calle'l  Bonds.— The  following  bonds  have  been  called  for 
payment : 

Philadelphia  &  Rkadino   Coal   &   Ieon  Co.— Loan  of 

January  30,   1883,  for  $482,000,  secured  by  mortgage  of  The 

Little  Schuylkill  Navigation    Railroad     &    Coal  Company, 

dated  August  1st,  1868,  to  be  paid  off  at  par  at  the  office  of 

The  Fidelity  Insurance  Trust     &    Safe   Deposit  Company, 

trustees,  Nos.  335-331  Chestnut  Street,  Philadelphia,  on  the 

first  day  of  October  next,  30  bonds  for  $1,000  each,  viz.: 

No!..  20,  42,  53,  58.  61,  88,  96,  111,  157,  166,  210.  252,  305,  310,  351, 
378,  .387,  391,427.  430.  >»,  oiu,  »oi, 

Kansas  City  Fort  Scott  &  Memphis.— First  mortgage  7 
per  cent  bonds  of  the  companies  below  mentioned  to  be  paid 
at  No.  50  State  Street,  Boston,  on  Septemher  26,  189!.  at  105 
flat,  bonds  to  carry  coupons  of  and  from  March  1,  1893  : 
,  Fort  Scott  Southeastern  &  Memphis  BB.  Co.— \09.  26.  55.  161  164 
207,  285,  ill.  768,  OUl,  1030,  1052,  1062,  1077,  1169,  1286,  1480 

Rich  Hill  RE.  Co.— Nos.  40,  46,  312. 

Short  Creek  &  Joplln  BR.  Co.— Nos.  177,  265,  290. 

Chattanooga  Union— East  Tennessee  Virginia  &  Georgia. 
—The  Chattanooga  Union  Belt  Railroad  has  been  sold  to  the 
East  Tennessee  Virginia  &  Georgia  Railroad.  It  is  reported 
that  the  sale  was  for  cash  and  that  the  purchase  was  of  about 
«,000  shares  out  of  10,000,  the  whole  issue.  The  Union  Belt 
toaA  ia  45  mUes  long,  and  its  trades  are  used  by  all  roads  en- 
tering Chattanooga. 

Housatontc- The  report  fol-  the  quarter  and  nine  months 
•ndmg  June  30,  as  made  to  the  Massachusetts  Railroad  Com- 
missioners, 13  as  follows: 

'~,*iSf2r-*~''^'".'*^9-^      -»  moj  «id.  Juru 30.^ 
1890.  1891.  1889-90.        1890-i»l. 

gwssearnlng* 357.858         378,249  816,183         87*190 

Operating  expenses..      212,372         230.521         524,650         514,569 


Neteamlugs 115,486 

vtoer  Income 1,663 


_^  Total.. 
'Charges. . 


Surplus  . 


117.149 
75,209 


41,040 


147,728 
1.905 

149,233 
82,271 

66,062 


291,533 
1,663 

293,196 
210,837 

82,399 


399,621 
1,505 

361,126 
200,114 


161,012 


Chicago  &  Eastern  Illinois.- Trains  are  now  running  on 
the  new  branch  extending  from  Tuscola,  111.,  southwest  to 
Sullivan,  a  distance  of  about  23  miles.  The  St.  Louis  exten- 
^on  will  be  completed  to  Shelbyville  in  about  two  months. 
When  It  IS  expected  that  through  trains  from  Chicago  to  St. 


Louis  will  be  I un  in  connection   with  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis,— fl.  R.  Oazelt*. 

East  Shore  Terminal. -This  important  terminal  property 
in  the  city  of  Charleston,  S.  C,  has  passed  into  new  hands, 
and  the  owners  will  operate  it  independently  and  will  have 
Hurticiont  capital  to  develop  it  to  meet  the  reriiiirementa  of  the 
con..merce  of  tlie  city.  Its  railroa<l  line  extends  along  the  city 
water  front,  making  connections  with  all  the  piiTs.  The  new 
directors  are :  .Messrs.  William  H.  Male,  President  of  the 
Atlantic  Trust  Co.;  C.  C.  Cuyler,  of  John  Paton  &  Co. ;  C!.  B. 
Van  Nostrand,  of  8.  D.  Davis  &  Co.,  and  H.  A.  M.  Smith  and 
W.  8.  Huger,  of  Charleston. 

Ureat  Northern.— The  Great  Northern  has  opened  its  new 
line  from  Monarch  to  Barker,  Mon.,  opening  up  one  of  the 
richest  mining  camps  of  the  Belt  Mountain  district.  The 
company  have  also  completed  a  line  in  Washington  from 
Suattle,  north  to  Westminister.  This  line  will  be  extended 
south  to  Tacoma  and  eventually  will  reach  Portland  over  a 
line  projected  in  connection  with  the  Union  Pacific. 

International  &  Great  Northern.— The  plan  brought  for- 
ward last  May  to  effect  a  settlement  with  the  bondholders 
without  foreclosure  it  is  said  may  now  be  carried  through. 
The  five  unpaid  coupons  up  to  May,  1891,  on  the  first  mort- 
gage bonds  aggregating  $1,198,100  it  is  proposed  t»  pay  with 
interest  at  4^  per  cent,  giving  the  holders  half  in"  cash  and 
balance  in  notes  of  the  company  secured  by  the  coupons,  and 
running  one  to  seven  years.  The  cash  to  meet  above  payment 
is  to  be  advanced  by  the  Missouri  Kansas  &  Texas  and  Iron 
Mountain.  This  advance,  together  with  Mr.  Gould's  judg- 
ment amounting  with  interest  to  $535,845,  and  the  five  unpaid 
coupons  aggregating  $1,058,100  to  March,  1891,  on  the  second 
mortgage  bonds,  will  be  settled  for  by  the  issue  of  30-year  in- 
come bonds  carrying  4%  per  cent  interest  for  seven  years  and 
5  per  cent  thereafter,  non-cumulative.  The  interest  on  the 
second  mortgage  bonds  it  ia  proposed  to  reduce  to  five  per 
cent.  If  this  plan  is  carried  out,  it  is  thought  the  company 
will  be  able  to  meet  its  subsequent  fixed  charges. 

Iowa  Central. — At  the  annual  meeting  in  Chicago  the  follow- 
ing directors  were  elected  :  Russell  Sage,  H.  J.  Morse,  G.  B. 
Taintor,  E.  E.  Chase,  C.  H.  Ackert,  George  R.  Morse,  Dunlap 
Smith,  Russell  Sage,  Jr.,  and  Ruf us  H.  Sage.  Russell  Sage 
was  re-elected  President  and  George  R.  Morse  Secretary  and 
Treasurer.    Edward  E.  Chase  was  elected  Vice-President. 

Lake  Erie  &  Western.— The  statement  for  the  month  of 
July  was  as  follows  : 

1891. 

Gross  earnings $307,002 

Operating  expenses 163,592 


1890. 

$249,338 

151,867 

$97,471 
42,276 


Net  earnings $143,410 

Interest,  rentals  and  taxes 43,162 

Surplus $100,248  $55,195 

This  shows  that  July  was  the  best  month  the  company  has 
ever  had.  For  the  seven  months  ending  July  31,  1891,  the 
gross  earnings  were  $1,760,127,  as  against  $1,667,895.  The 
operating  expenses  were  $1,033,860,  as  against  $1,053,859, 
making  net  earnings  $737,356,  as  against  $835,035  for  the  pre- 
vious year.  The  surplus,  after  paying  interest,  taxes,  rentals, 
etc.,  for  the  seven  months,  is  $435,736,  as  against  $368,163. 

LouisriUe  St.  Louis  &  Texas  Railway  Co.— For  the  year 
en<ling  June  30,  1891,  the  income  account  and  general  balance 
sheet  were  as  follows  : 

IKOOMB  ACCOCST. 


Freight  earnings $214,709 

Passenger  earnings 159.382 

Mail  and  express 23,401 

Miscellaneoas 31,928 


Tr.-insportatlon $141,229 

Motive  power 25,866 

Maint.  of  way  and  oars  .     37,788 
Traolc  rentalsAtermlnals.     24,250 

„  ^  ,  Ueneral,  Ac 31.359 

ToUl $429,415  '   " 

„  i          ,                                                Total  operating  exp. . . .  $250,493 
Net  earnings :.........|l78;9aa 


GBMSRAI,  BALAirca  SHUT 
Heiourett. 
Cost  of  road  A  equip. ..$8,119,118 


Treasury  bonds 
Cloverport  City  bonds. 

Ro:ii  estate 

Louisv.  n.  St  W.  stock 

pnr$7l4..'5O0) 

Sundry  stocks  at  cost.. 
Due  from  other  roads-.. 

.Supplies  on  hand 

Cash 


360,000 
20,000 
10,988 

10,000 
1.332 

19,816 
8,814 
0,880 


JUna  30,  1891. 

LiatnlitU*. 

Capital  stock $3,000,000 

First  mortgage  bonds..  2,800,000 

Second  mortgage  bonds  250,000 

Current  accounts 54,520 

Car  trusts 281,213 

Bills  payable 107,157 

Accrued  interest  on  cou- 
pons not  due 61,000 

Profit  and  loss 12,094 

„  .  ,  Total $6,965,090 

ToUl $6,569,050  ' 

The  increase  of  capital  slock  is  due  to  the  settlement  of 
$360,000  of  floating  debt,  shown  in  January  statement,  in  new 
stock  at  the  rate  of  about  46  per  cent. 

1  here  have  been  added  to  the  equipment  during  the  year  3 
heavy  locomotives,  2  combination  cars  and  73  box  cars. 

The  gross  earnings  for  July  were  $38,05  •,  against  $32,258 
last  year,  and  the  net  $18,.508  as  against  $13,947.  The  August 
gross  was  $43,230,  as  against  $38,753,  and  the  net  $20,894  as 
against  $  17,768  last  year.  The  earnings  of  the  Fordsville  Road 
are  not  included  in  the  above.  This  road  has  proved  a  valua- 
ble feeder  to  the  L.  St.  L.  &  T.,  giving  it  coal,  lumber,  tobacco, 
asphalt,  &c.  The  Cumberland  Gap  Dispatch,  a  through 
freight  line,  has  been  opened  via  the  new  route  over  the  Louis- 
ville &  Nashville,  Norfolk  &  Western  and  LouisviUe  St.  Louis 
&  Texas.  The  earnings  of  the  L.  St.  L.  &  T.  indicate  a  steady 
growth  and  development  of  the  section  which  the  road  has 
opened  up.  Sotn«  capitalists  from  the  coke  section  of  Penn- 
sylvania have  recently  secured  about  5,000  acre*  of  coal  land 
near  Hawesville, 
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New  Bonds  and  Stocks  Antliorized  or  Offered.— The  follow- 
ing is  a  list  of  new  isiues  of  securities  now  offered  for  sale,  or 
■oon  to  be  offered : 

Gaffnet  Citt.  S  C— $20,000  -water  works  bonds  are  authorized. 
Hartweli,,    Ohio.— $10,000   5    p.  e.   30  year    bid3.      Bids    will    be 

HCKTit?roN,  W.  Va.— $20,000  sewer  and  $12,000  pavinK  30-year  6 
p.  c.  bonds.  The  Finanoe  Committee  of  the  Common  Couneil  will 
receive  bids  till  Oct.  1 .  ,       „.,       .„  ,  ,      , 

Manitowoc,  Wis.— $10,000  sewer  5  p.  c.  bonds.  Bids  will  be  received 
till  Sept.  28  by  A.  Reicbert.  City  Clerlt. 

MISSEAPOLIS,  MiKH.— $245,000  funding  bonds  are  offered 

New  Mexico  Tkrbitory.— $25,000  Insane  Asylum  6  p.  c.  bonds,  due  in 
20  years.  Bids  will  be  received  Ull  Oct.  1  by  the  Terntonal  Ireas- 
urer,  Santa  Fe,  N.  M. 

Pawtiicket,  R.  I.— $20,000  bonds  are  to  be  issued. 

Pierre,  8.  D»K.— $150,000  fiinding  bonds  are  authorized. 

Sparta,  Ga.— $15,000  school  bonds  will  be  issued.      ^  ^      „        ,  _ _„ 

Bt.  Pacl,  Miss.- $972,500  6  p.  cents  certs,  of  mdebt.  due  >ov.,  1893, 
are  authorized. 

Waco,  TE.tAS.— $81,000  bonds  are  offered  by  the  Mayor. 

Woodland,  Col.— $130,000  City  Hall,  &c.,  bonds  are  authorized. 
New  York  Street  Railways.— In  addition  to  the  reports 

given  on  page  325  of  this  volume,  the  following  are  published 

for  the  year  ending  June  30. 

nout.  w.  s.  <t 

r-Steond  Avenue  RR.-^     Fav.  Ferri/, 
1889-90.         1890-91.  1890-91. 


856,010 

947,054 
737,672 

209,382 
6,631 

216,003 

141,393 

74,430 

215.873 
Sur.  130 

2,005,562 

ODeratiDGT  exoenses 

694,778 

1,351,004 

161,232 

654,558 

958 

923 

Total 

162,190 

655,481 

CharKes 

Dividends 

137,489 

137,489 

6t>4,956 

Total     

664,956 

Balance 

Sur.24,701 

Dof  9,475 

*  Including  leased  lines. 

Ohio  River— Elizabethtown  Lexington  *  Bigr  Sandy.— It  is 

reported  that  the  Ohio  River  RR.  will  extend  its  line  from  the 
present  western  terminus  at  Huntington.  W.  Va.,  to  Lexing- 
ton, Ky.,  by  the  acquisition  of  the  Elizabethtown  Lexington 
&  Big  Sandy  RaUroad.  The  negotiation  is  said  to  include  the 
Chattaroi  Railroad,  now  known  as  the  Ohio  &  Big  Sandy,  and 
also  the  Kentucky  &  South  Atlantic,  a  small  road  twenty- 
three  miles  in  length.  The  Ohio  River  RR.  will  thus  have  a 
direct  line  of  its  own  from  Wheeling,  W.  Va.,  to  Lexington, 
Ky. ,  and  direct  connections  thence  to  Louisville. 

Philadelphia  &  Reading.- The  somewhat  famous  syndi- 
cate or  pool  in  the  stock  of  this  company  has  been  dissolved 
by  mutual  consent.  The  pool  as  originally  organized  Jabout 
two  years  ago  with  a  view  of  opposing  Mr.  Corbin's  manage- 
ment owned  400,000  shares  of  the  stock.  The  withdrawal  of 
several  ^^ew  York  parties  decreased  the  holding  to  less  than 
300,000  shares.  The  Philadelphia  Press  says  that  the  original 
syndicate  consisted  of  Henry  C.  Gibson,  with  40,000  shares; 
Isaac  L.  Rice,  representing  40,000  shares;  Andrew  Moore  and 
Joseph  Sinnott,  jointly,  60,000  shares;  John  Wanamaker, 
60,000,  and  Thomas  Dolan,  40,000  shares.  In  addition,  W.  W. 
Gibbs  and  William  T.  Carter  held  jointly  75,000  shares.  Mr. 
Gibbs'  holdings  were  sold  to  H.  B.  Hollins  &  Co.,  and  proba- 
bly Mr.  Carter's.  At  the  dissolution  of  the  syndicate  only 
225,000  shares  were  represented.  Some  of  the  stock  had  to  be 
sold  in  the  panic  last  fall. 

Richmond  Terminal. — The  Executive  Committee  have  been 
in  session  this  week  endeavoring  to  perfect  a  plan  for  taking 
care  of  the  floating  debts  of  the  respective  companies.  Mr. 
John  H.  Inman,  the  President,  stated  that  the  floating  debt 
of  the  Richmond  Terminal  Company  was  $530,000  ;  that  of 
the  Richmond  &  Danville,  $3,200,000  ;  of  the  Georgia  Central 
$3,800,000,  and  of  the  East  Tennessee,  $1,400,000. 
Several  plans  were  considered,  but  the  one  which  is 
most  likely  to  be  adopted  is  the  issue  of  $10,000,000  collat- 
eral trust  notes,  to  be  secured  by  the  deposit  of  collateral  now 
held  by  the  various  companies.  It  is  not  intended  to  make 
one  block  of  notes,  but  to  divide  them  into  classes,  keeping 
each  company's  securities  and  debts  distinct  from  those  of  the 
others.  These  notes  will  be  guaranteed  by  the  Rifchmond 
Terminal  Company.  The  debts  of  the  other  roads  will  be 
arranged  in  a  similar  way. 

Elo  Grande  Western.— The  Auditor's  statement  for  the 
current  quarter,  July,  August  and  September  (September  be- 
ing estimated)  is  as  follows  : 

Oross  earnings $722  000 

Operatiug  expenses i!!!!'.!!'.!!.  418  000 


^'Iie  OTommerdal  ginxes. 


...^"tearilngs $304,000 

All  fixed  charges 158  000 


Balance .  $146000 

Dividend  on  preferred  stock,  due  November  Ist ........'..'.'.'.'..     78*000 


Surplus  for  quarter ^gg  qqq 

Texas  Trnnk.— Press  despatches  from  Dallas,  Tex.,  report- 
*•  Judge  Rainey,  at  Waxahachie,  declared  the  charter 
of  the  Texas  Trunk  Railroad  Company  forfeited  to  the 
State  and  has  named  John  H.  Gaston,  of  Dallas,  receiver 
The  road  is  now  wthout  a  charter  and  has  three  receivers—^ 
Major  Dillingham,  appointed  by  Judge  Pardee  ;  James  Mar- 
oney,  appointed  by  Judge  R.  E.  Burke,  of  Dallas,  and  John  H 
Gaston,  named  by  Judge  Anson  G.  Rainey,  of  the  District 
Court.  No  trains  are  running,  the  emploves  are  idle  and 
people  along  the  line  have  taken  to  wagons  and  carts  for 
transportation," 


October  delivery c. 

November  delivery 0. 

December  deli  very. .....c. 

January  delivery o. 

Pork  has  declined 


COMMERCIAL    EPITOME. 

Friday  Night,  Sept.  18,  189L 
The  weather  has  been  all  that  could  be  desired  for  the  ma- 
turing and  gathering  of  the  crops;  and  from  this  cause,  to- 
gether with  a  moderately  free  movement  of  current  supplies 
from  producers'  hands,  there  have  been  important  declines  in 
values  of  cotton  and  corn.  Wheat,  on  the  contrary,  has 
gained  some  strength  from  a  partial  revival  of  the  export  de- 
mand, although  the  movement  of  the  new  crop  continues  to 
exceed  greatly  all  precedent.  General  trade  is  fair,  but  can- 
not be  called  brisk,  and  values  keep  down  to  a  low  range 
that  in  many  cases  is  hardly  remunerative.  Yet  a  steady, 
cheerful  tone  seems  to  pervade  mercantile  circles — looking 
forward  with  confidence  to  the  favorable  influences  which  it 
is  believed  the  early  future  will  bring  into  active  operation. 

Lard  on  the  spot  has  declined,  and  closes  quiet  at  6 -SO® 
6-85c.  for  prime  City  and  7-32i^@7-35c.  for  prime  Western, 
with  refined  for  the  Continent  quoted  at  7-20@7-60c.  There 
has  been  a  decline  in  lard  for  future  delivery,  in  sympathy 
with  the  lower  prices  of  corn,  and  on  Thursday  the  bulls  un- 
loaded to  the  extent  of  8,500  tcs.  To-day  the  spot  market  and 
early  deliveries  were  rather  firmer,  while  the  more  distant, 
months  were  easier.  i 

DAILT  0U>8IHO  PBIOBS  OF  LABD  rUTUBXB.  < 

Bat.       Hon.      Tues.     Wed,  Thvr.  Fri' 

7-37       7-31        7-32        7-22  7-17  718 

7-46       7-38        7-33         ....  722 

7-50       7-42       7-42       732  725  7-23 

7-61        7-52        7-52       742  7-35  7-33 

a  little,  but  at  the  reduction  more  busi- 
ness has  been  done,  and  to-day  the  sales  aggregated  500  bbls., 
closing  at  §10  75@$11  75  for  old  mess,  $13®  |12  50  for  new 
mess,  $11  2o(a$ll  75  for  extra  prime  and  $13  50^$15  for  clear. 
Beef  has  been  dull ;  extra  mess,  $7  75  a  $8  25  ;  packet,  S9  50® 
$10  50;  family,  $10«S13  per  bbl.;  extra  India  mess,  $17  503' 
$20  per  tierce.  Beef  hams  are  easier  at  $13  50(3  $14.  Cut- 
meats  were  partially  dearer  early  in  the  week,  with  sales  of 
pickled  bellies,  10®  12  lbs.,  at-OJ^c,  but  latterly  the  market  is 
easier,  and  to-day  there  were  sales  at  9c.  Quotations:  Pickled 
bellies,  8?^@9c.;  pickled  shoulders,  O^^QO^aC,  and  hams 
10%®  llj^c.  Tallow  is  quiet  but  firmer  at  4J3  cC5c.  Steariue 
is  quiet  at  8}^®83»^c.  in  hhds.  and  tcs.  Oleomargarine  is  held 
at  7t^c.  Butter  is  firmer  at  20@36c.  for  creamery.  Cheese  is 
firmer  but  quiet  at8}^@9%c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  been  dull  and  values  are  decidedly 
lower  ;  Rio  No.  7's.  quoted  nominally  at  loc.  To-day  4,000 
bags  Rio  No.  7  sold  at  12-60c.  down  to  13,i^c.  c.  &  f.  Mild 
grades  have  also  declined,  leading  to  a  better  business. 
The  sales  to-day  included  1,500  bags  Maracaibo  on 
a  basis  of  18c,  for  good  Cucuta.  The  speculation  in  Rio 
options  has  been  fairly  active,  but  values  have  gradu- 
ally given  way  throughout  the  week  under  continued  easier 
foreign  advices  and  selling  for  European  account.  To  day 
there  was  a  sharp  break,  but  at  the  decline  there  was  some 
buying  by  foreign  "shorts"  to  cover.  The  close  was  barely 
steady,  with  sellers  as  follows  : 

September 1410c.  1  Wovember 12-00o.  | 

October 1305c.    December ll'8"io. 

I  January ll'TOc.  I 

— a  decline  of  4S@60  points  for  the  week. 

Raw  sugars  have  been  fairly  active  but  at  a  slight  reduction 
in  values,  though  at  the  close  the  market  was  firm  at  3c.  for 
fair  refining  muscovado  and  3  7-16c.  for  centrifugals,  96  deg, 
test.  To-day  5,800  bags  centrifugal  96  deg.  test  sold  at  3  7-16c. 
c.  &  f.  The  speculation  in  futures  was  dull,  closing  at  3-36^ 
3-40c.  for  October  and  3-36@3-30c.  for  December.  Refined 
sugars  have  been  in  fair  demand  and  prices  are  partially 
firmer;  crushed  quoted  at  5§5i^c.  and  granulated  at  ^^j'g 
41^0.  The  tea  sale  went  off  at  steady  prices,  though  the  offer- 
ing was  a  larger  one. 

Kentucky  tobacco  has  been  quiet,  but  the  sales  are  limited 
to  200  hhds.,  half  for  export.  The  movement  in  seed  leaf  on 
the  contrary,  has  been  much  more  active,  and  the  sales  for  the 
week  are  4,125  cases  as  follows  :  1,200  cases  1899  crop,  Zim- 
mer's  Spanish,  12®  13c.;  1,075  cases  1890  crop,  State  Havana, 
IS'a 20c.;  650  cases  1890  crop,  Pennsylvania  Havana,  llijt^ 
42c. ;  600  cases  1890  crop.  New  England  Havana,  18@50c. ;  300 
cases  1890  crop,  New  England  seed,  18® 35c.;  100 cases  1889  crop, 
Wisconsin  Havana,  13J^®15c.,  and  200  cases  sundries,  7@3dC. 
Also  600  bales  Havana,  70c.@Sl  15,  and  150  bales  Sumatra, 
$2  00®  3  25. 

On  the  Metal  Exchange  Straits  has  been  lower,  but  to-day 
was  steadier  and  more  active,  with  sales  of  100  tons  at  30c 
for  October  and  November.  Ingot  copper  is  dull  and  nom- 
inal at  12  30c.  for  Lake.  Lead  has  improved  slightly,  and  to-day 
48  tons  sold  at  4'50®  4-52J^c.  for  Sept.  Domestic  spelter  nom- 
inal. Pig  iron  warrants  are  quoted  at  $14'87i.^  for  Sept.  and 
$15-25  foi  December,  and  there  is  a  rather  better  inquiry  at 
the  interior  markets,  but  at  prices  which  show  little  or  no 
improvement. 

Refined  petroleum  is  quoted  at  6-30c.  in  bbls,,  7-80e.  m 
cases,  3-80o.  in  bulk,  showing  a  general  decline  from  last 
week;  naphtha,  5-75c.;  crude  in  bbls.,  &-50o..  and  in  bulk, 
8-80c.  Crude  petroleum  sold  to-day  at  58@59c.,  closing  at 
the  higher  figure,  and  a  considerable  advance  on  last  week. 
Spirits  turpentine  is  quiet  but  steady  at  3S®38>^c.  Rosins 
are  also  quieter,  but  remain  steady  at  $1  35@$1  40  for  strained. 
Wool  meets  with  rather  more  demand,  but  prices  are  no 
higher.    Hops  continue  unsettled, 
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March lieOr 
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COTTON. 

FuiDAY.  r,  M,,  September  18.  1891. 
The  Movement  op  the  Crop,  as  indicated  by  our  teleKrami 
from  the  South  to-niKht,  is  given  below.  t"or  the  week  ending 
this  evening  the  total  receipts  have  reached  159, Ori.")  bales, 
agauist  93,190  bales  last  week  and  .'il,43>  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1891. 
890,236  bales,  against  374,986  bales  for  the  same  period  of 
l890,8howinKa  decrease sinceSept.  1,1891,  of  84,700  bales 


RtceipU  at— 


Galveston 

El  Paso,  &o... 
New  Orleans... 

Mobile 

Florida 

flavaunah 

Brunsw'k,  &o. 
Charleston 

Port  Royal,ito 
Wllmin;;ton 

WafAi'gton.&c 
Norfolk 

West  Point. 

N'wp'tN's,&e. 

Ifew  York 

Boston 

Baltimore 

Flilladelph'a,Jkc 

Totals  this  week 


Sal.    I  Uon. 


C,104 

2,577 
1,415 

5,593 

1,630 

362 

714 
207 


18,602 


10,351 

8,687 
2,559 

9,837 

3,782 

778 

659 
1,321 

109 
3 

346 


33,411 


Suu. 


6,420 

12,563 
1,161 

i,354 

1,579 

191 

672 
1,285 


463 


Wtd.  I  TKur$. 


2,702 

5,892 
1,594 

5,933 

1,456 

460 

980 
582 


rri.   1   Total. 


6,537 

7,489 
1,143 

6,533 

2,722 

868 

1,041 
279 


25 
25 


'  38,431 

,,  96 

7,056  44,244 

1,370  9,2X2 


6,319 
06 


6,168 
1,118 
1,853 

1,106 

6 

50 

190 

17S 

150 

1 

6 

1 


29,6781  19,581!  26.663|  26,118  159,055 


39,433 

1,118 

13,021 


3,765 

6 

4,573 

3,844 

173 

259 

29 

5 

835 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1891,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
^epl.  IS. 


Galveston . . . 

£1  Fa80,&c. 
Kew  Orleans. 

Mobile 

Clorlda 

flarannah.  .. 

Bruns.,&o. 
dharleston  .. 

P.  Royal,*c 
Wilmington  . 

Wash'tn.&o 
Worfolk 

West  Point. 

NwptN.,4c 
.Sew  York. .. 

Boston 

Baltimore. .. 
Phirdel'a,4o 


1891. 


ThiB 
Week. 


eiHe*  Sep. 
1, 1891. 


38,433 

96 

44,214 

9,232 


89,799 

207 

70,615 

17,295 


39,123 

70,773 

1,118 

2,724 

13,021 

17,927 

3,7G5 

4,678 

6 

17 

•4,573 

7,593 

3,S44 

6,353 

173 

498 

259 

322 

29 

238 

5 

112 

835 

1,085 

1890. 


Thi$ 
Week. 


Since  Sep. 
1, 1890. 


41,240 

57 

29,548 

6,510 

213 

37,431 

1,947 

19,023 

12,069 

7 

14.213 

8,931 

189 


7 

8 

230 


TotaU 159,055!     290.236  171,708 


95,968 
202 

57,896 

16,520 
215 

89,307 
4,796 

40,333 


21,712 

15 

29,411 

14,918 

703 

127 

10 

43 

230 


374,936 


Stock. 


1891. 


61,164 


83,2S8 
8,947 


53,756 

519 

15,396 


6.419 


7,248 
1,217 


131,589 
6,000 
4,951 
4,409 


387,753 


1890. 


50,165 


31,699 
4,432 


48,985 
26,913 
18,263 
11,181 


21,035 

2,500 

855 

2,221 


221,214 


In  order  that  comparison  may  be  made  with  other  years,  w« 
<[ive  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipta  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

Galv'ston.Ac 

38,529 

41,297 

29,781 

23,560 

33,149 

27,630 

New  Orleans 

41,244 

29,548 

28,493 

20,158 

37,921 

17,661 

Mobile 

9,232 

6,510 

6,183 

5,128 

5,513 

3,753 

4avannab. .. 

39,423 

87,481 

37,461 

21,996 

46,799 

31,979 

•Charl'8t'n,&c 

13,021 

19,023 

15,018 

6,990 

27,293 

15,354 

■Wilm'gt'n,4o 

3,771 

12,076 

4,568 

2,095 

12,314 

8,012 

«orfolk 

4,573 

11,243 

4,914 

2,963 

12,369 

4,525 

W  t  Point,  4o 

4,017 

0,120 

7.06S 

609 

1 0,34-5 

125 

AI  others.... 

2,215 

2,405 

2,864 

1,279 

2.109 

2,037 

Tot.  this  week 

159.055 

171,703 

136,318 

89,677 

187,710 

10(3,601 

Since  Sept.l. 

290.236 

374,936 

280,966 

174,532 

414,737 

233,860 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  43,763  bales,  of  which  34,783  were  to  Great  Britain,  6,167 
to  France  and  2,808  to  the  rest  of  the  Continent.  Below  are 
th«  exports  for  the  week,  and  since  September  1,  1891. 


ExporU 
from— 


Wttk  Ending  Bert. 
Exported  to— 


.16. 


ereat  | 
BHt'n.  **•<""« 


<}alTestoD 

N«w  Orleans.. 
■Mo*.  &  Penc'la 

'BaTaanah 

Brnuiwlck  .... 
Charl«aton.... 
Wilmioj^on... 

NorfoU 

■VfMt  Point... 
K'portlfws,  Ac 
M*w  Tork,. 

fioiton 

Baltlmort, . 
Ptallail«lp'a.&c 

Tetal 

ToUl.  18B0. . . . 


10.4»8 
8,773 


3,871 

13,180 
1,618 
2,405 


Si.lSS 


45.501 


6,3T7 


Conti- 
nent. 


Total 
Week. 


rrom  aept.UlSil,  to  Sept.  18. 18»1 
Kxvorttd  to — 


Ortat  Conti- 

flrttain.  ''<me4     ^„t. 


1,074 

884 


10.498 
»,450 


8,374 

16,064 
1,018 
8,339 


0,ie7|     S,808    43.763 


.1  «l.70fll   «7,«00 


tO,421 
18,810 


l.OOO 
a.S74 

38,083 
3.383 
2,905 


»,»77 


7«.725i     7,417 


TOtaV\ 


*,80S 


1,333 


!0,4J1 
30,.17O 


1,000 
8,274 

83,431 

2,232 
4,113 


8.729;      80.871 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  pre])ared  for  our  si)ccial  use  by  Messrs. 
Oarey,  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboard,  not  eleared—ft)'- 

LeaviM 
Sloek. 

Sept.  18  (K— 

Great 
Britain. 

K— _...  1    Other 
rra-t'-^rorelgn 

Ooatt- 
vUe. 

Total. 

ifew  Orleans... 

aalveston 

Savannah 

Charleston..  .. 
Mobile 

11.972 
18,643 
None. 
None. 
None. 
1,500 
7.500 
8,000 

2,527 
525 
None. 
None. 
None. 
None. 
1,200 
None. 

6,004 
1,396 
None. 
None. 
None. 
None. 
3,600 
3,000 

1,326 
10,131 

3,100 

1,700 
None. 

3.000 
None. 
None. 

21,919 

80,60.> 

3.100 

1.700 

None. 

4,500 

11,300 

10,000 

58,319 
30,469 
50,656 
13,696 
8,917 

Norfolk 

New  York 

Other  port*.... 

2,748 

133.18B 

13,515 

Total  1891... 

50,615 

4,252 

12,090 

19,257       86,214 

301,539 

ToUl  1890... 
ToUl  1889... 

68,467 
41.142 

5,584 
6,935 

36,974 
27,862 

15,052 
19,243 

115,977 
95.082 

105,237 
84,278 

23.10SI    JSS.7t& 


The  speculation  in  cotton  for  future  delivery  opened  the 
week  under  review  with  some  appearance  of  strength,  but 
the  bull  party  showed  less  vigor  and  confidence,  and  in  the 
course  of  Monday  and  Tuesday,  under  unfavorable  foreign 
advices,  increased  receipts  at  the  ports  and  better  weather  at 
the  South,  most  of  the  sharp  advance  on  the  prev- 
ious Friday  was  lost.  The  occupation  of  Sign  by 
the  British  naval  forces  supplemented  the  decline 
at  Liverpool  on  Monday  as  a  depressing  influence.  On 
Tuesday  a  more  favorable  crop  report  from  Texas,  in  which 
it  was  said  that  local  showers  had  improved  prospects,  was 
the  leading  influence  toward  lower  figures,  although  the  large 
receipts  at  the  ports  contributed  to  the  same  end.  Respecting 
these  receipts  it  was  said  (and  circumstances  were  mentioned 
to  sustain  the  statement)  that  they  embraced  considerable 
quantities  of  old  cotton.  On  Wednesday  an  early  advance 
was  followed  by  a  sharp  decline,  was  attributed  to  the  unsatis- 
factory state  of  the  spot  market  here  and  at  the  South,  and  the 
increasing  offers  of  cotton  for  early  arrival  in  the  face  of  a 
moderate  demand.  On  Thursday  another  sharp  decline  took 
place,  in  response  to  the  downward  course  of  the  Liverpool 
market,  but  a  partial  recovery  was  caused  by  a  report  that  the 
conditions  of  the  crop  in  Texas  were  24  per  cent  below  last 
year.  But  in  the  face  of  this  Liverpool  again  declined  to-day, 
and  futures  with  us  sharply  gave  way,  and  January  contracts 
sold  at  8'63c.  against  943c.  on  Saturday,  Sept.  5th — a  decline 
of  80  points.  There  was  a  slight  partial  recovery  at  the  close. 
Cotton  on  the  spot  declined  i^c.  on  Monday,  l-16c.  each  on 
Tuesday  and  Wednesday.  To-day  there  was  a  further  decline 
of  Jt^c,  middling  uplands  closing  at  8J3C. 

The  total  sales  for  forward  delivery  for  the  week  are  696,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,795  bales,  including  871  for  export,  2,924  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — September  13  to  September  18. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. , 

low  Middling 

Strict  Low  Middling... 

Middling 

Good  Middline 

Strict  Good  Middling., 

Middling  Fair 

Jfalr...." 


.yib, 


Sat.    raon  Tnea  Wed    Tb.    Frl. 


6>8 

6».« 

7V,g 

7i3„ 

8'i8 

8»i« 

8\ 

9>4 

9^8 

10>4 

lO's 


6 

67,, 

7»i« 

711i« 

8<ts 

6h» 

8=8 

8i« 

9Hi 

10i« 

10>3 


5  6|« 
638 

7I4 
7». 

9 

838 

Si'" 

101,6 
107, « 


5^8 
65l6 

7 'is 
7»is 

0=lf( 

8ht 
9 

933 
10 

1038 


63i6 

79i« 

l> 

S-s 
9 

938 
10 

103b 


5\ 
7'l« 

9>4 
10»4 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  .Middling 

Strict  Low  Middling.. 

Mlddllni; 

Good  .Middlini; 

Btrlot  Good  Middling. 

IClddUngFair 

Pair..    


.yib. 


Sat.    Rlon  Toe*  IVed    Tb.    Frl. 


69l8 

7 
7^8 

814 

8»8 

9 

93,8 

»''l6 

lOli. 

lOUie 

lli.fl 


6^8 

7\ 
8% 
8>« 
8 '8 
91,, 
9»i« 
9I618 
109 

101 


II?' 


638 

6is,e 
7'»ie 

8'18 

87,« 

8l»,8 

9 

9^ 

lOVj 

lO's 


6h 

7»8 

8 
83a 

9% 

8"u 

97,, 

913„ 

10', « 

1013, „ 


6ha 
6^ 

7«8 
Q 

838 
8% 

8i»if 

91*18 
lO'lB 

101»i, 


STAINED. 


Sat.    mon  Tnea  Wed    Tb, 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling , 

Middling 


.Vlb.    5^1 
6>a 


5!ll 
639 

7»a       714 
8»i8  I  8ii. 


511,, 

6»18 
73,8 


5»e 
6I4 

7'« 
71'>i. 


5=8 
«'4 

7ie 

71i>18 


Frl. 


n't 
6>« 

7 
71«i« 


KAKKET  AND  SALES. 

The  total  sales  of  cotton  on  the  snot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
tame  days. 


SPOT  MARKET 
CLOSED. 

SALES  or  SPOT  AMD  TKAXBIT. 

Sate,  of 
Jhiturtt. 

ex- 
port. 

Con-  1  lktee~ 
tump.  \ut'fK 

Tran- 
.it. 

Total. 

Saturday 

Quiet 

871 

940!    .... 
1401     .... 
6S»;     .... 
242      .... 
665      .... 
382|     .... 

'.'.'.'. 

1,811 
140 
555 
243 
665 
382 

45,100 

Monday. . 
Tuesday.. 
Wed'day . 
Thursday 
Friday... 

Total... 

Dull  at  i«  dec... 
Quiet  at  iindec. 
Qiilet  at  lit  dee. 
Steady  

123,600 
124,700 
126,400 
141.500 

Quiet  at  >8dec.. 

135,200 

871 

2.924'     ....1     .... 

3,7S5 

696.500 

410 
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The  Sales  and  Prices  of 
following  comprehensive  table 


Futures   are  shown  by  the 
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ffjefollowiQg  exchanges  have  been  made  during  the  week : 


•12  pd.  to  exoh.  iOO  Jan.  for  Feb. 
•18  pd.  to  eich.  400  Oct.  for  Nov. 
•82  pa.  to  exch.  100  Nov.  for  Jan. 
•19  pd.  to  excb.  100  Oct.  for  Nov. 
•20  pd.  to  exch.  100  Oct.  for  Nov. 
■60  pd.  to  exch.  100  Oct.  for  Jan. 
•20  pd.  to  exch.  100  Oct.  for  Nov. 


■33  pd.  to  exch.  100  Nov.  for  Jan. 
•60  pd.  to  exch.  500  Sept.  for  Jan. 
■27  pd.  to  exch.  200  Jan.  for  Mch. 
•17  pd.  to  exch.  100  Dec.  for  Jan. 
■33  pd.  to  exch.  100  Nov.  for  Jan. 
•06  pd.  to  exoh.  200  Sept.  for  Oct. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  bv  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  aa  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returni*, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Sept.  18),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


stock  at  Liverpool bales. 

Btockat  London 


1891.  1890.  1889.  1888. 

746,000  549,000  420.000  232,000 

19,000  30,000  23,000  12,000 

Total  Great  Britain  stock.     765,000  579,000  443,000  244,000 

Stock  at  Hamburg 2,900  3.300  2,500  5,000 

Stock  at  Bremen 54,000  15,000  19,300  16,800 

Stock  at  Amsterdam 19.000  4,000  5,000  4,000 

Stock  at  Rotterdam 300  200  300  300 

Stock  at  Antwerp 8,000  4,000  15,000  800 

BtockatHavre 176,000  112,000  59,000  73,000 

Stock  at  Marseilles 8.000  3,000  5,000  2,000 

Stock  at  Barcelona 66,000  28,000  31,000  33,006 

Stock  at  G  _jj 6,000  4,000  6,000  6,000 

Stock  at  Taeate 35,000  3,000  2,000  7,000 

Total  Continental  stocks 375.200  176,500  145,600  146,900 


Total  European  stocks..  ..  1,140.200 


755,.5O0 
40,000 

148,000 
11,000 

221,214 

40,396 

111 


588,600 

45,000 

76,000 

6,000 

179,360 

31,195 

4,911 


390,900 
55,000 
74,000 
10,000 

198,747 

40,415 

8,316 


IndiacottonaHoatforEurope.  30,000 

Amer.cott'nafloatfor  Europe.  73,000 

EKypt,Brazil,&c.,afltforE'r'pe  9,000 

Stock  in  United  States  ports  . .  387,763 

Stock  in  U.  8.  interior  towns..  85,160 

United  States  exports  to-day.  8,702 

Total  visible  supply 1,733,815  1,216,221     931,066     777,37» 

Of  the  above,  the  to  tats  of  American  and  otker  descriptions  are  »•  follows: 
American— 

Liverpool  stock bales.  551.000     213,000     220,000     116,000 

Ooutinentalstocks 225,000        67,000       76,000        70,000 

Aoiericanafloatfor  Europe...  73.000     148,000       76,000       74,000 

United  States  stock 387,753     221,214      179,360      198,747 

United  States  interior  stocks..  85,160       40,396        31,195        40,416 

United  States  exports  to-day.  8,702             111         4,911          8,316 


Total  American „...  1,330,615 

taMt  IndiaiL,  Brazil,  <tcT— 

Liverpool  stock 195,000 

London  stock 19,000 

Continental  stocks 150,200 

India  afloat  for  Europe 30,000 

Egypt,  Brazil,  &c.,  afloat 9,000 


689,721      587,466     507,478 


336,000 
30,000 

109,500 
40,000 
11,000 


200,000 

23.000 

69,600 

45,000 

6,000 


116,000 
12,000 
76,900 
55,000 
10,000 


Total  East  India,  &o 403.200     526,500 

Total  American 1,330,615     689,721 


343,600 
587,466 


269,900 
507,478 


Total  visible  supply 1,733,815  1,216,221 

Price  Mid.  Upl.,  Liverpool —        4iJifld.       5i»  „d. 
PrloeMid.Upl.,  New  York....  S^c.        10>«c. 


931,066     777,379 

6^d.       516, «d 

11><C.       lO^iao 

1^"  The  imports  into  Continental  ports  this  week  have  been 
4,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  517,594  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  802,749  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  956,437  bales 
as  compared  with  1888. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-niglit,  and  the  same  items  for  the 
corresponding  period  of  1890 — is  set  out  in  detail  in  the 
following  statement. 
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'  Louisville  Dgures  "  net "  in  both  years, 
t  This  year's  npures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  inoreasect 
during  the  week  18,630  bales,  and  are  to-night  44,764  bales  more 
than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  14,795  bales  more  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  3,989  bales  leas  than  for  the 
same  time  in  1890, 
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Q00TATI0N3  FOR  MlDDUNO  COTTON  AT  OTHKR  MaRKKTB.— 
BoTow  we  give  closing  quotationa  of  middling  cotton  at  South- 
ern and  other  principal  cotton  marltets  for  each  day  of  tlie  week : 


Vt*k  aadinn 

OUMtMO  QOOTATIOMS  rOB  MIUDLINO  aOTTOIf  ON  - 

Sept.  18. 

Satur. 

Man. 

Tue*. 

Wednet. 

Thuri. 

Pri. 

lialveston... 
New  Orleans 

Mobile 

Bavannah... 
Ctiarleston. . 
Wilmington . 

Norfolk 

Bomon 

Baltliiiore... 
Phllailelphla 
Augusta.. .. 
MeiiiiiUts  — 

St.  LoulH 

CInolunatl.. 
LoulHVlUe. .. 

8«» 
8»« 
8>i 
8^ 
8>8 
7»t 

Ik' 

8'lig 

"'sifl" 
8>s 
8>« 

8>9 
898 

8>9 

8 

tk' 
i" 

8>« 
8is 
8>« 
8>s 

8<9 

8U,« 
«'" 

B 

Ikr 

8»8 
9 

1^ 
8>« 
Sit 

8<>« 

83» 

8'>8 

8 

T'a 

8"ia 

8«,e 

8>9 
d>s 
SVi 
8^ 
8>s 

7'5 

lis 

8'8 

8»,« 
8'l» 

8% 

711*1  •as 

838 

8',, 
8% 

The  closiug  <iuotations  to-day  (Friday)  at  other  importani 
Southern  markets  were  aa  follows: 


Atlanta 8ie 

culuiubus,  Ga.  1\ 

roluwbus.MIss  8ie 

Kiifaulii 7% 

Keceipts  From 


Little  Rock....  8i8 

Montgomery .  .  8 

Nanhville S^ 

Natchez 8 '13 

THE   Plantations.— 


Newberry.. 
Riilelgb.... 

Soluia 

Shreveport 

The 


8 

8% 
7 '8 

following  table 


indicates  the  actual  movement  each  week  from  the  plantation.'). 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtek 

«««lpt»  at  the  Port: 

St'kat  Interior  Tovmt. 

Bec'pU  from  Planfn: 

Knivno- 

1888. 

1890. 

1891. 

1889. 

1880. 

1881. 

1889.  (  1890.  1  1891. 

AnK.  U 

l.iOt 

S.76« 

7,881 

7,890 

0,808 

68,806 

948 

8,880      3.693 

21.  ... 

0,638 

14.e»6 

17,8W 

7.iW7 

8,904 

62.875 

0,349 

18,890    17,004 

48 

37.-09 

i2.810 

31.429 

8.727 

11,878 

62,001 

29,229 

46.826    80.465 

Sept.  * 

S7,4J: 

92,689 

61.436 

19.206 

21,448 

60,024 

67,806 

100.884    64.616 

11 

»3,884 

1S4.3«8 

88.190 

26,600 

28,501 

00.680 

89.896 

181.421  108,1188 

18 

184.348 

171.708'l68.055 

81.196 

40.880 

86.100 

141,987 

188.808  177,685 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  319,467  bales;  in 
1890  were  400,763  bales;  in  1889  were  397,602  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  159,05.')  bales,  the  actual  movement  from  plantations  was 
177,885  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  183,603  bales  and  for  1889  they  were 
141,397  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movemsnt 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  aa  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  18 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1891. 

1890. 

September  18. 

Tr«efc. 

Sinee 
Sept.   1. 

Week. 

Since 
Sept.   1. 

SJupped — 
Via  St.  LoillB 

3,003 

1,307 

2,286 

25 

467 

377 

848 

8,256 
2,426 
3,343 
25 
2,153 
1,504 
1,851 

1,182 

1,109 

2,337 

26 

981 

350 

1,867 

2,081 

Via  Cairo 

2,566 

Via  Hannibal 

3,187 
189 

Via  Evan-sville 

Via  LoulsWUe 

1,339 

Via  Cluciunatl 

829 

Via  other  routes,  Ac 

4,049 

Total  groaa  overland 

8,313 

1,127 

138 

1,854 

18,958 

1,757 

309 

3,635 

7,852 

245 

3  77 
1,881 

14,240 

Deduct  shipments — 
OTcrland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  towns 

Inland,  Ac,  from  South 

410 

469 

4,120 

Total  to  be  deducted 

3,119 

5,76J 

2,303 

4,999 

Leaving  total  net  overland*.. 

.5.194 

13,197 

5,549 

9,241 

•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  5,194  bales,  against  5,549  bale*  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exiiibits  an  excess  over  a  year  ago  of  3,956  bales. 


In  Sight  and  pinners' 
lakings. 


1891. 


Week. 


Aaoelpts  at  ports  to  Sept.  18 159,055 

let  overland  to  Sept.  18 !     5,194 

loathern  consumption  to  Sept.  18    12,000 

Total  marketed ,176,249 

laterlor  stocks  in  excess !    18,630 


Came  Into  sight  during  week.  194,879 
Total  in  sight  Sept.  18 


Since 
Sept.  1. 


1890. 


_,    ,  Since 

^«<*-     Sept.   1. 


290,236  171,708; 
13,197  5,549 
34,000    10,000 


337,433 
29,231 


366,664 


374,936 

9,241 

30,000 


137,257 
11,8951 


414,177 
25,826 


199,152 


440,003 


North'n  spinners  tak'gs  to  Sep.  18       50,192 -j^.-.^ 65.902 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  194,879  bales,  against  199,153  bales  for  the 
same  week  of  1890,  and  that  the  decrea.se  iu  amount  in  sight 
to-night  as  compared  with  last  year  is  73,339  bales. 


Wbathbr  Rkpobtb  by  TELEORAPn.— Our  telegraphic  ad- 
vices from  the  South  to-night  indicato  that  in  it  numlmr  of 
districts  the  weather  has  been  more  favorable.  There  Iioh  been 
rain  in  some  sections  of  Texas,  but  in  others  the  drought 
continues.  Damage  from  rust  anrl  shedding  i.s  rep<jrtod  In 
portions  of  Georgia  and  Florida.  Picking  in  m.ikirig  excellent 
progress. 

Oalveiton,  Texat. — There  has  been  hard  rain  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  seventeen  hun- 
dreilths.     Average  thermometer  80,  highest  87,  lowest  73. 

Palettine,  Texaa — Crops  have  bcen_ greatly  injure<l  by  the 
drought  that  still  prevails.  Picking  is  active.  The  thermom- 
eter lias  averaged  76,  the  highest  being  90  and  the  lowest  62. 

Huntsville,  Texas. — There  has  been  one  light  shower  during 
the  week,  to  the  extent  of  twenty  hundredths  of  an  inch.  Pick- 
ing is  active.  The  thermometer  has  averaged  76,  ranging 
frgm  63  to  90. 

Dallas,  Texat. — Dry  weather  has  prevailed  all  the  week. 
The  crop  of  the  State  has  been  cut  short  by  drought  fully  fif- 
teen and  perhaps  twenty  per  cent  less  than  a  year  ago,  and 
there  will  literally  be  no  top  crop.  It  is  now  too  late  for  rain, 
which  would  do  more  harm  than  good.  Picking  is  progress- 
ing well.  The  thermometer  has  ranged  from  66  to  93,  averag- 
ing 79. 

San  Antonio,  Texas, — It  has  rained  splendidly  on  two  days  of 
the  week,  but  it  is  too  late  to  benefit  cotton,  which  is  irrepa- 
rably damaged.  The  rainfall  reached  one  inch  and  ten 
hundredths.  Picking  is  active.  Average  thermometer  80, 
highest  04  and  lowest  66. 

Luling,  Texas. — It  is  now  too  late  for  rain,  but  the  crop  is 
nevertheless  a  good  one.  Picking  is  active.  The  thermome- 
ter has  averaged  83,  the  highest  being  98  and  the  lowest  66. 

Columbia,  Texas. — Picking  is  active  and  the  crop  good. 
There  has  been  one  good  shower  during  the  week,  the  rainfall 
reaching  six- hundredths  of  an  inch.  The  thermometer  has 
averaged  77,  ranging  from  64  to  90. 

Cuero,  Texas. — We  have  had  a  tine  shower  during  the 
week,  but  it  is  too  late  to  help  cotton.  The  precipitation 
reached  seventy-five  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  74  to  98,  averaging  86. 

Brenham,  Texas. — The  crop  has  been  seriously  curtailed  by 
drought.  Picking  is  active.  Light  showers  have  visited  this 
section  on  three  days  of  the  week.  The  rainfall  reached 
twenty-three  hundredths  of  an  inch.  Average  thermometer 
80,  highest  94,  lowest  66. 

Belton,  Texas. — Telegram  not  received. 
Weatherford,  Texas. — Picking  is  progressmg  finely.     It  has 
been  showery  on  one  day  of  the  week,  the  rainfall  reaching 
forty-four  hundredths  of    an  inch.     The   thermometer  has 
ranged  from  60  to  94,  averaging  77. 

New  Orleans,  Louisiana.— Ra,in  has  fallen  on  two  days  of 
the  week  to  the  extent  of  twelve  hundredths  of  an  inch. 
Average  thermometer  78. 

Shreveport,  Louisiana.— We  have  had  favorable  weather 
for  the  cotton  harvest  the  past  week.  It  has  rained  on  two 
days,  the  precipitation  reaching  only  one  hundredth  of  an 
inch.    Average  thermometer  78,  highest  91  and  lowest  63. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  forty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  highest  being  90  and 
the  lowest  60. 

Leland,  Mississippi. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  77-1,  ranging  from  61  to  95. 

Vieksburg,  Mississippi. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  65  to  85,  averag- 
ing 75. 

Meridian,  Mississippi. — The  weather  has  been  clear  and 
warm  all  the  week,  benefitting  late  cotton.  Picking  is  pro- 
gressing well  and  the  cotton  is  better  in  grade  and  staple  than 
ever  before  irrown  in  this  section. 
Little  Rock,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas.— The  weather  has  been  favorable  for 
picking,  no  rain  having  fallen  all  the  week.  Crops  liave  not 
improved.  The  thermometer  has  averaged  74,  ttie  highest 
being  90  and  the  lowest  58. 

Memphis,  Tennessee. — The  weather  has  been  dry  and 
warmer  all  the  week, — favorable  to  crops.  Cotton  is  opening 
rapidly  throughout  the  Memphis  district  and  pickuag  is 
general.  The  thermometer  has  averaged  77,  ranging  from  60 
to  94. 
Nashville,  Tennessee. — Telegram  not  received. 
Mobile,  Alabama.— Crop  reports  continue  unfavorable,  but 
picking  is  progressing  actively.  Rain  has  fallen  on  four  days 
of  the  week,  to  the  extent  of  two  inches  and  fifty-three  hun- 
dredths.   Average  thermometer  76,  highest  90,  lowest  63. 

Montgomery,  Alabama.— Rain  fell  on  Friday  and  Saturday 
last  but  the  weather  since  has  been  dry  and  warm.  Cotton  is 
opening  and  is  being  picked  rapidly.  No  strike  of  pickers  is 
known  in  Alabama— all  are  working  industriously.  The 
rainfall  reached  one  inch  and  seventy-one  hundredths.  The 
thermometer  has  averaged  76,  the  highest  being  90  and  the 
lowest  63. 

SelTna,  Alabayna. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  thirty-two  hundredths. 
The  thermometer  has  averaged  75,  ranging  from  65  to  88. 
Auburn,  Alabama. — Telegram  not  received. 
Madison,  Florida.— It  is  claimed  that  the  cotton  crop  has 
been  damaged  fifteen  to  twenty  per  cent  within  the  past 
three  weeks  by  rust.  There  has  been  no  rain  during  the  week. 
Aveirage  thermometer  75,  highest  93,  lowest  64. 


412 


THE    CHRONICLE. 


[Vol.  Lni. 


Columbiis,  Georgia.— Dtj  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  78,  the  highest  bemg 
89  and  the  lowest  64,  .  •,        ,  +i,o  „„„f 

Savannah,  Georgia.— It  has  ramed  on  one  day  of  the  past 
week,  the  rainfall  being  fifty-three  hundredths  of  an  mch. 
The  thermometer  has  averaged  76,  rangmg  from  6b  to  »7. 

Augusta,  Georgia.— The  weather  has  been  clear  and  pleas- 
ant, with  light  rain  on  two  days  of  the  week.  Accounts  from 
the  crops  continue  unfavorable,  rust  and  sheddmg  prevailing 
to  a  considerable  extent.  General  reports  from  the  country 
claim  a  reduction  from  last  year's  crop  of  twenty  per  cent. 
Young  cotton  depends  upon  the  lateness  of  frost.  1  he  rain- 
fall reached  thirty-six  hundredths  of  an  inch.  Picking  con- 
tinues uninterrupted.  The  thermometer  has  ranged  from  Hi 
to  91,  averaging  73.  ,     ,       ■  t 

Charletton,  South  Carolina.— We  have  had  ram  on  tour 
days  of  the  week,  the  precipitation  reaching  eighty-three  hun- 
dredths of  an  inch.  Average  thermometer  76,  highest  88  and 
lowest  66.  . 

Stateburg,  South  Carohna.— Telegram  not  received. 

Wilson,  North  Carolina.— R&in  has  fallen  on  one  day  of  the 
week  to  the  extent  of  ninety  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  73,  ranging  from  62  to  86. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  September  17,  1891,  and  September  18,  1890, 


Manchester  Maekbt. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  quiet  for  yarns 
and  dull  for  shirtings.  Spinners  are  considered  to  be  well 
under  contract.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1891. 

1890. 

32»  Cop. 

8I4  lbs. 

OoU'n 
Mid. 

32»  Cop. 

8I4  lbs. 

CoU'n 
Mid 

Twist. 

Shirtings. 

Vplds 

Tteist. 

Shirtings. 

Vpldt 

A.        d. 

8.   d.     8.    d. 

d. 

d.       d. 

:    d.      8.    d. 

d. 

A'gl4 

6i3,a-a77i« 

5    9    ae  11 

4»« 

858  «87a 

6    5    «7    5 

611,8 

•'  V,I 

6\    ■»7»e 

5    8I3  *6  lOH 

4',  8 

81a  «8«» 

«    5    «7    5 

638 

'■  28 

6%    ®7»fi 

5    8    37    0 

4«,8 

81a  1»8% 

6    4iaa7    3 

68l« 
51^18 

B«pt.4 

7       nlH 

5    9    •B7    1 

4''« 

8%  »8=8 

6    41437    3 

■•11 

7J4      ®77g 

5  10    ®7    m 

4''8 

858  9SH 

6    41a  87    3 

513,8 

"  18 

7'e    a7% 

5    9»a87    1 

4t3,«l89S  98°8 

6    4Ha>7    3 

513,« 

Sept.  17,  '91.  5«p<.  18,  '90. 


New  Orleans Above  low-water  mark. 

Memphis Above  low- water  mark . 

NaeUville Above  low- water  mark. 

Bbreveport Above  low-water  mark . 

Vicksburg Above  low-water  mark. 


Feet. 

Feet. 

40 

3-9 

6-6 

90 

20 

13-7 

1-8 

2-8 

9-6 

10-5 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  17. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOE  FOUB  YEARS. 


European  Cotton  Consumption  to  September  1.— By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  September  1.  We  give  also  revised  totals  for  last 
year,  that  comparison  may  be  made.  The  spinners'  takings 
•n  actual  bales  and  pounds  have  been  as  follows: 


Shipments  this  week. 

Shipments  since  Sept.  1. 

Receipts. 

Tear 

Great 
Brit'ti. 

Conti- 
nent. 

Total. 

Great      Conti- 
Britain     nent. 

Total. 

This 
Week. 

Since 
Sept.  1. 

1891 
1890 
1889 
1888 

l.OOO 
1,000 

6,000 

1,000 
1,000 

6,ob'6 

1.000      4,000 
2,000      4,000 
2,000       8,000 
1,000    10,000 

5.000 

6,000 

10,000 

11,000 

9,000 
4,000 
2,000 
1,000 

19,000 

11,000 

9,000 

7,000 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
5,00c  bales  and  no  change  in  the  shipments,  and  the  ship- 
ments since  September  1  show  a  decrease  of  1,000  bales, 
Tha  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Cocoriada. 


Otlontta- 

1891 

1S90 

Madras— 

1891 

1890 

▲U  others- 

1891 

1890 


Total  aU- 
1891... 
1890... 


Shipments  for  the  week. 


Great       Conti- 
Britain,     nent. 


1,000 

2,000 
3,000 


8,000 


2,000 
12,000 


1,000 
1,000 
3,000 


6,000 


Total. 


1.000 
1,000 

3,000 
3,000 

3,000 
8,000 


7,000 
12,000 


Shipments  since  Sept,  1. 


October  1  to  September  1. 

OreoU  Britain. 

Continent. 

Total. 

For  1890-91. 

Takings  by  spinners. ..bales 
A^-erage  weight  of  bale8.1b8 

3,282.000 

481 

1,578,642,000 

3,910,000 

458 
1,790,780,000 

7,192,000 

468-4 

3,369,422,000 

For  1889-90. 

Takings  by  spinners.,  .bales 
Average  weiglit  of  bales.lbs. 
Takings  In  pounds..., 

3,137,000 

467 

1.465,277,000 

3,678,000 

440 

1.618,570,000 

6,815,000 

452-5 

3,083.847.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  481  pounds  per  bale  this  season,  against 
467  pounds  during  the  same  time  last  season.  The  Coatinental 
deliveries  average  458  pounds,  against  440  poands  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  46S'4 
pounds,  against  452-5  pounds.  Our  dispatch  also  gives  the  full 
movement  for  this  year  and  last  year  in  bales  of  400  pounds. 


Oct.  1  to  Sept.  1. 

italet  of  400  lbs.  each. 

000«  omitted. 


Spinners'  stock  Cot.  1. 
Takings  to  Sept.  1 — 

Supply 

Oonsampt'n  48  weeks. 

Spinners'  stock  Sept.l 


jBKMin.    Continent.      Total. 


1,000 

5,000 
12,000 

6,000 
16,000 


11,000 
29,000 


1,000 
1,000 

3,000 
1,000 

4,000 
3,000 


8,000 
5,000 


1,000 
2,000 

8,000 
13,000 

10,000 
19,000 


19,000 
34,000 


Weekly  Consumption, 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February , 

In  Marcli... 

In  April , 

In  May 

In  June 

In  July 

In  Auggst 


1890-91. 


Oreal 
Britain 


77, 
3,947, 


4,024, 
3,990, 


34. 


84,0 
84,0 
84,0 
84,0 
84,0 
84,0 
84,0 
84,0 
84,0 
84,0 
•84,0 


OontU 
netit. 


167. 
4,477, 


4,644, 
4,212. 


432, 


87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
89,0 
89,0 
89,0 
89,0 
89,0 


Total. 


244, 

8,421. 


8,663, 
8,202. 


466. 


171,0 
171,0 
171,0 
171,0 
171,0 
171,0 
173,0 
173.0 
173,0 
173.0 
173,0 


1889-90. 


Great      Oonti- 
Britain    netit. 


53.        181. 
3,700,     4,016. 

3,755, 
3,734, 


21. 


76,0 
77,0 
77,0 
79,0 
79,0 
79,0 
79,0 
79,0 
79,0 
80.0 
•80,0 


4,227. 
3,954. 


273. 


80,0 
80,0 
80,0 
83,0 
83,0 
83,0 
83,0 
83,0 
83,0 
84,0 
84.0 


TolaU 


236. 
7,746, 


7,9S2, 
7,638, 


294, 


156,0 

157,0 
157,0 
162.0 
162,0 
162, i: 
16-2, C 
162,0 
162,C 
164,C 
164,C 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUBOPe  FROM  ALL  INDIA. 


Shifiments 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This         Since 
week.      Sept.  1. 

Bombay 

All  other  ports. 

1,000 
7,000 

5.000 
18,000 

1,000 
12,000 

6,000 
34,000 

13,606 

10,000 
35,000 

Total 

8,000 

24,000 

13,000 

40,000 

13,000 

45,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
September  16. 


EeoelptB  (cantars*) 

This  week 

Since  Sept.  1. 


1891. 


32.000 
49,000 


1890. 


80.000 
126,000 


1889. 


32,000 
47,000 


Exports  (bales)— 
"ro  Liverpool ... 
To  Continent..., 


Total  Eirrope. 


This 
week. 


Since 
Sept.  1. 


3,000 
1,000 


0,000 
2,000 


4,0001      8,000 


This 
week. 


3,000 
1,000 


*  A  cantai  la  98  pound*. 


4,000 


Since 
Sept.  1. 


6,000 
2.000 


8,000 


This 
week. 


3,000 
1,000 


4.000 


Since 
Sept.  1. 

3,000 
2,000 


5,000 


*  The  average  weekly  consumption  is  as  given  by  Mr.  Ellison,  deduo 
tion  of  bales  being  made  from  the  month's  totals  on  account  of  holidays. 

The  foregoing  shows  that  the  weekly  consuoiption  in 
Europe  is  173,000  bales  of  400  pounds  each,  against  164,000 
bales  of  the  same  weight  at  the  corresponding  time  last 
year.  The  total  spiuners'  stocks  in  Great  Britain  and  on  the 
Continent  have  decreased  3-.J6,000  bales  during  the  month,  and 
are  now  173,000  bales  in  excess  of  the  same  date  last  year. 

Texas  Cotton  Crop.— The  Galveston  Daily  News  published 
on  September  16  reports  on  tlie  crop  from  three  hundred  and 
twenty-one  points,  covering  one  hundred  and  thirty-four 
counties,  or  the  whole  cotton-growing  region  of  Texas.  The 
returns  are  summarized  as  follows  : 

"  The  plant  has  been  damaged  over  21  percent  by  drouth,  worm  anc 
rust  slDce  the  last  report.  The  bottom  crop  was  fair,  the  middle  crop  If 
light,  and  the  prospects  tor  a  top  crop  are  very  poor.    The  average  if 

Compared  with  last  year's  crop,  210  replies  indioate  adocreasHdyiel  t 
ranging  from  lOto  75  per  cent;  8 1  replies  an  average  .yield  and  36  re- 
plies ao  iDoreaaed  yield,  vaiying  from  5  to  200  per  cent.  The  average 
and  increaae  are  in  localities  whore  the  area  in  cotton  has  been  en- 
larged f'om  10  to  150  per  cent. 

A  digest  of  321  reports  shows  in  many  Instances  the  pereontige  ol 
deere»s->  is  based  upon  tlie  prospective  yield  of  a  montli  ago,  when  esti- 
mates were  above  an  average,  In  these  Instances  calculations  were 
equalized  on  the  basis  of  the  crop  of  1890  iu  arriving  at  the  average 

The  crop  Is  being  rapidly  sathered.  The  amonat  picked  U,  on  the 
whule,  unusually  large  for  the  tirst  half  of  September,  the  erop  being 
in  north,  northeast  and  poriions  of  Central  Texas  fifteen  days  late. 
ThB  staple  is  l"Ug  and  superior  to  that  ot  last  year  m  quality  and  clean- 
lincps.  The  holrt-b  .ck  policy  for  better  prices  and  promptness  io  in«r- 
ketlng  as  giLned  are  as  2  to  3  in  favor  ot  the  farmer. 

Fifteen  reports  from  nelghb  uhoods  in  the  Indian  territory,  coveru 
the  Cherokee,  Chickasaw,  Cho  taw  and  Creek  nations,  show  an  in 
crcaed  acieaee,  a  prospective  yield  rauglug  irom  10  to  200  per  <!OT 
Increase  in  six  noghborhoods  and  a  decrease  in  four  neighuorhooa 
ranging  from  '20  to  oO  per  cent.  The  aver»«e  Js  lOi'id,  The  crop 
Iftte.   Very  little  has  been  picked." 


Seftbhbmr  19, 1891.J 
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JCTB  Butts,  Baoqino,  &c. — There  has  been  a  quite  oatU- 
factory  amount  of  business  transaoteU  in  bajcgiag  duriuK  the 
week  under  review,  but  orders  have  been  almost  wholly  from 
Southern  points.  The  market  at  the  close  is  tirni  at  S^c.  for 
P4  lbs.,  6I4C.  for  2  11)6.  and  6%c.  for  standard  grades. 
Although  there  have  bien  but  few  transactions  in  jute  butts 
the  market  is  strong  at  l-30c.  for  pajier  grades  and  IJjc.  for 
biif^King  qualities. 

(JF.OROIA  AoiuauLTURAL  REPORT.— The  Georgia  Agricul- 
tural Report  for  the  month  of  August  wa«  issued  Sept.  11,  as 
follows: — 

Tlii>  monthly  report  of  tbe  Department  of  AKrioulture  8liowsby  00m- 
uHilBon  with  tue  cotton  orop'n  coudi'ion  on  the  first  of  UhI  monili  that 
Ihcri^  has  been  u  cleoreasn  in  thci  nvi>rnwo  <i(  three  point!).  Hoiithwest 
Oocruiu  has  lost  eiKht  points),  ijoutbeMet  Georgia  twoive  pointDaml 
tasl  GooiKia  one  nulut.  Thu  falling  oil'  IB  due  to  tbe  heavy  ralua, 
wlUcb  have  oaiurd  riiKt  and  aheddln^.  North  and  Middle  UeorKia, 
wliero  the  weather  has  not  Item  so  unpropltloiis,  showa  K»ln  ot  uni< 

Jioinl  for  each  sevtlun.  TheCo'iiinlBS  oner  urges.  In  view  of  tUofiroat 
LilTorenoe  In  tbe  i>ilce  of  the  hlKh  and  low  tiraues  or  cotton,  that  farm 
era  use  tlie  grratest  oare  In  harvektlog  and  handling  the  crop. 

Florida  Aorictltural  Report.  —  The  Department  of 
Agriculture  of  Florida  issued  on  September  11  its  report  oti 
crops  for  the  month  of  August,  and  so  far  as  it  referred  to 
cotton  was  as  follows  : 

The  Kcneial  averages  are  as  follows :  Upland  cotton,  96 :  Sea  Island 
cotton,  S*.  Till)  15  counties  that  griw  Sea  Island  cotton  mnko  a  very 
poor  ghowliDj;  as  coinpired  with  la«t  year,  only  one  county  or  the  lot. 
Columbia,  fhowliiK  100  per  cent.  Tbe  li.wenontho  list  is  Sumter, 
which  repoi  In  only  a  50  per  cent  crop.  Uplaim  cotton  la  ariead  of  tUe 
Bea  Ial«nd,  but  uut  ao  good  a>  last  year.  Walton  and  Hamilton  coun- 
ties lead  the  list,  with  125  per  cent,  while  Alachua  Is  at  the  root  of  the 
ooiuiun,  with  only  52  per  cent. 

->.jiiin'isa  tfawi. — I'tio  axports  of  cotton  from  the  Unilto 

States  the  past  week,  as  per  latest  mail  returns,  have  reacht .. 

42,041  bales.  So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  published  ir 

the  Chronicle  last  Friday.    With  regard  to  New  York  \t  e 

i  iclude  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Totalbalex 

New  York— To  Liverpool,  per  steamers  Abysalnla,  2,042 

Anranla,  1,111  ...City  of  Paris,  232...  Denmark,  2,295 

....Gallia,  l,383....Nevada,  738  ...Noinadlo,  3,489 11,290 

To  Hull,  per  steamers  Maitello,  350  ..  Francisco,  1,550...  1,900 

To  Havre,  per  steamer  La  Touraine,  790 790 

To  Bremen,  per  steamers  Eider,  305 Elbe,  349 Trave, 

423 1,077 

To  Hamburg,  per  steamers  Bohemia,  250 Rbaetla,  150..  400 

To  Antwerp,  per  steamers  Illinois,  97 St.  Enoch.  100 197 

New  Orleans— To  Liverpool,  per  steuiuers  Astronomer.  5,000 

...  Haytlan,  3,193  ..  Inventor,  3,900 12,093 

To  Hamburg,  per  steamer  Cberuskla,  1,883 1,883 

Oalveston— To  Liverpool,  per  steamers  Ealing,  5,199 Orbo, 

4,724 9,923 

Norfoi-k— To  Liverpool,  per  steamer  Ernesto,  1,000 1,000 

BosroN— To  Liverpool,  per  steamers  Norseman,  JIO.... Vene- 
tian, 174 584 

«5.4r.TiMOBE— To  Liverpool,  per  steamer ,500 SOO 

To  Bremen,  per  steamers  Karlsruhe,  bOl Weimar,  103...  404 

Total 42,041 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bre- 
Bull.  Havre,  men. 
1,900       790    1,077 


Idver- 
poot. 

I  New  York ll,'J90 

N.  Orleans 12,093 

;lve8lon 9,923 

rfolk 1,000 

jacon S81 

Baltimore &00 


Bam-  A  nt- 

burg.  werp.  Total. 

400  197  15,654 

1,883    13,976 

■  Basil*  ••■■■•■  tffif^iS 

1,000 

......  ....••  584 

404     904 


Total 35,390    1,900       790    1,077    2,687        197    42,041 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
lOtton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

ill  Ualvebton— To   Liverpeol-Sept.    14 -Steamer  Amethyst,  2,974 

Sept.  17- Steamer  Isleworth,  7,524. 

New  Oklkans— To  Liverpool-Sept.   12— Steamer  Yucatan,  3,600 

Sept.  15— Steamer  Wm.  Cliffe,  352. 
To  Havre— Sept.  17-  Steamer  Marseille,  5,377. 
To  AntwetT)-Sept.  17— Steamer  Maiseille,  300. 
^BST  PoiKT— To  Liverpool— Sept.  14-8teamer  Pathan,  3,274. 

H  B08ION— To  Liverpool -Sept.  8— Steamer  Bostonlan,  314 Sept  11  — 

^  Steamer  Catalonia,  1,002...  Sept.  14- Steamer  Ottoman,  332. 

.^Baltimorb— To    Liverpool-Sept.    5-  Steamer    Rossraore,    1,403 

Sept.  7- Steamer  Nova  Scotian,  1,00:J. 
Hi         To  Bremen— Sept.  16- Steamer  Dresden,  631. 
■      ToHamburg— Sept.  11-SteamerScandla,  200. 

Cotton  freights  the  past  week  have  bean  as  follows: 


'•|,  jTerpool,steam(i. 
tc»i  Do  st'm'r  later.d . 
t'l^avre,  steam. ..<(. 

Do  d. 

;ir'  Iremen,  steam. .e. 

_^  Do        rf. 

''    bunburg, steam (f. 

Do        d. 

kmst'd'm,  steam. c. 

e. 

steam d. 

d. 

ina,Bteam(t. 
la,  steam... (f. 
ite,  steam... (i. 
•erp,  Bteam.d. 


Satur. 


11. 


*18*'s 


'ss 
40' 

Hi 

M 


Man. 


"«4 


Tuet.     Wednes.   Thuri.  I     Fri. 


ll« 


li«, 


8 


IS 


10* 


'l«'*''.H»   'li^'sa 


40* 


40* 


lSf«»»33  15«4»»',a  1»M»»S2 
I        I        

"ei^'sa  "a*»''33  »»64®^sa 

>*  "4       I  >4 


n, 


'l64 

'le      I      •'18 
'ia®''3a  'i8®'."ia 


•»a 
40- 

^1 


*■  • 

40* 
"84a»S3 


>  Per  100  lb*. 


"w^'aa  '*«4*''sa 
»fl^B,3  I  iga'aa 


LiVBBPOOU— By  cable  from  Liverpool  we  h*ve  the  following 
statement  of  the  week's  sales,  stooks,  iS;o.,  at  that  port: 


Ssle«  of  the  week bales. 

Of  which  exporters  took  — 

or  which  speculators  took.. 

Sales  American........... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Estlm'd 
Toral  Import  of  tbe  week 

Of  wlilcb  Anierican 

Amount  atliiat 

Of  which  American... 


Auff.  28 


49,000 

1,200 

8,100 

40,000 

3,000 

44,000 

893.000 

673,000 

23.000 

13,000 

32,000 

12,000 


Sept.  4. 


80.000 

4,500 

6,800 

88,000 

4.000 

56,000 

849,000 

634.000 

17.000 

7.000 

33,000 

18,000 


atvi.  It 


79,000 

3,000 

0.000 

56.000 

2,000 

68,000 

796,000 

502,000 

16,000 

12,000 

43.000 

28,000 


aepl.  18. 


53.000 

4,000 

4,000 

41,000 

6,000 

64,000 

746,000 

551,0110 

30,000 

19,000 

70,000 

50,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  Sept,  18,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


spat. 


Market,    ( 
1:45  P.  M.) 

Mld.Upl'a8. 


Sale.^ 

Spec.  &exp. 


Futuret. 

Market, 
1:45  p. 


ket,   ) 

p.   M.J 
St,  ) 

ic.  5 


Market, 
4  p.  u. 


Saturday 


HardenV' 


4''8 

10,000 
1,500 


Irreg.  at 
2.84  ad- 
vance. 


BaS7. 


Uondav. 


Qaieter. 


10,000 
1,000 


Basrat 
1.04  de- 
cline. 

Bareir 

steady. 


Tuetday. 


In  bofera 
favor. 

4T8 

7,000 
500 


Ea>7  at 

2.04  de. 

oline. 


Steady. 


Wednet. 


Firmer, 


4''8 

10,000 
1,000 


Basy  at 

1-84  (92-64 

decline. 

Barely 
Steady. 


ThurtcTy. 


Moderate 
demand. 

418,8 

8,000 
1,000 


Basyat 

Z-tMOS-M 

decline. 


Firm. 


Friday. 


4n„ 


7,000 
500 


Basyat 

1-64  de. 

ollae. 

Qnlet  and 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
Liverpool  for  each  dav  are  given  below.  Prices  ard  on  the 
basisof  Uplands,  LowMiddlias  clause,  unless  other  wise  state  i: 

C»"  ne  prices  are  gieen  In  pence  and  6Uh.  Thtis ;  4  63  mrnnt 
4  63-64d.,  and  5  01  means  5  l-6id. 


Bat..  Sept.  12. 


Open  Bitli  Low.  Oloi, 


September.. 
8ept.-0ot... 
October.  ... 
Oot.-No».... 
Nov.-Dec... 
Dec. -J  an.... 

Jan. -Feb 

Feb.-Mch... 
Mch.- April. 
April-May.. 
May-June . . 
June-July... 


d. 

4  55 
456 
4  58 
468 
483 
6  01 
6  01 
506 
509 
5H 
SU 


d. 
4  56 
4  67 
4  69 
4  69 

4  63 

5  02 
5  04 
5  07 
5  08 
612 
611 


d. 
4  65 
4  66 
468 
4  58 

4  63 
6  01 

5  04 
506 

6  09 
511 
614 


d. 
4  66 
4  57 
4  69 

4  59 
463 

5  02 
5  04 

5  07 

6  08 
512 
614 


.tlon.,  8ept.  14. 


Toes..  Sept.  IS. 


d. 

4  52 
4  62 
466 
4  65 
4  69 

4  62 
500 

5  03 

5  05 

6  06 
610 


d. 

4  62 
4  52 
4  66 
4  55 
4  58 

4  62 

5  01 
5  03 
606 
5  OS 
511 


d. 
4  60 
4  50 
453 
4  53 
4  67 
460 

4  63 

5  01 

6  01 
6  08 
5  09 


Optn  Hiiflt  Litw.l  Olos.  'Open  HighlLov).]  Clot 


d.      d. 

4  48  '  4  49 
4  48  I  4  49 
4  6l'   4  61 


d. 

4  51 
4  61 
454 
4  64 
4  58 
4  60 

4  63 
502 

5  01 
5  07 
5  09 


d. 

148 
148 
4  61 
451 

4  66 
'  4  68 
[  4  60 
1  4  63 

5  02 

6  05 


d. 

149 
4  49 
4  51 

4  51 
466 
458 

4  61 

5  01) 

5  02 

6  05 
608 


161 
466 
158 
460 
4  63 
6  02 


4  61 
4  66 
468 

4  61 

5  00 

6  02 


6  05  '   5  05 
507      608 


September.. 
Sept.-Oct... 

October 

0ct..N0T-  . 
Nov.- Deo... 
Dec. -Jan.... 
Jan.-Feb.... 
Feb.-Mch.. . 
Mob.-AprU. 
April-May. . 
May-June . . 
June-July... 


Wed.,  Sept.  10. 


Ofoi  High  Low.  Clot. 

d.    I    d. 
4  49  '  4  60 


419 
162 
4  52 
4  58 
4  59 

4  62 

5  01 

6  01 
5  07 
509 


4  50 
162 
152 
6  66 
4  80 

4  83 

5  01 
5  01 
5  07 
510 


d. 
118 

118 
161, 
151 
4  66 
468 

4  81 

5  00 

5  03 

6  05 
608 


d. 
119 
119 

151 
151 
156 
168 

4  61 
6  00 

5  03 

6  06 
5  08 


Thurs.,  Sept.  17. 


Open  High  Low.'  Gloi. 


d. 
143 
113 
118 
118 
160 
163 
166 
158 
162 
600 
5  03 


d. 
114 
144 

446 
4  46 
150 
4  63 
156 
168 
4  62 
6  01 
6  01 


d. 
143 
4  43 
4  48 
116 
150 
163 
166 

4  68 
160 
6  00 

5  03 


d. 
4  41 
141 
416 
146 
4  60 
4  53 
4  56 
4  69 
160 
6  01 
6  01 


FrI.,  Sept.  18. 


Open  High 


.l_ 


d. 

110 
4  40 
4  42 
112 
118 
4  49 
153 
465 
4  58 
4  61 
6  00 


d. 
411 
111 
143 
113 
117 
4  60 
4  63 
4  68 
4  69 
162 
6  01 


Low. 


d. 
139 
139 
111 
141 
116 
118 
151 
161 
167 
660 
600 


OUu. 

d. 

110 

410 

112 

112 

118 

119 

152 

166 

158 

661 

6  00 


t  Steamer  September  15th. 


BREADSTUFF  S. 

Fbidat.  Sept.  18, 1891. 

The  market  for  wheat  flour  has  shown  an  improving  ten 
dency  as  the  close  of  the  week  approached.  The  demand 
from  the  local  trade  became  more  active,  and  the  better 
grades  from  winter  wheat  improved  to  the  extent  of  10®  15c. 
per  bbl.,  but  low  grades  from  winter  wheat  and  the  general 
run  of  the  products  of  spring  wheat  made  little  improve- 
ment. The  close  to-day  was  at  about  the  best  prices.  Corn 
meal  is  duU  and  weak. 

The  wheat  market  has  latterly  shown  an  improvement  on 
a  variety  of  rumors  and  reports  from  Europe,  none  of  them 
very  important  or  tangible,  but  suflicient  to  make  the  bears 
uneasy  and  bring  them  in  as  buyers  to  cover  contracts.  To- 
day there  was  a  rumor  that  Russia  had  prohibited  the  ex- 
portation of  wheat,  but  fuller  advices  on  this  point  caused 
a  decline,  though  only  part  of  the  early  advance  was  lost. 
The  movement  of  the  crop  does  not  show  the  recent  phe- 
nomenal excess  over  last  year,  but  is  still  very  large.  The 
spot  market  was  active  before  the  rise  in  prices.   On  Wedne*- 


414 


THE    CHRONICLE. 


[Vol.  LIII, 


day  shippers  took  240,000  bushels,  including  No.  2  red  winter 
at  |1  03,  No.  1  hard  at  $1  05%,  No.  1  Northern,  to  arrive,  at 
$1  04J^.  To-day  No.  2  red  winter  brought  $1  05>^@$1  06 
afloat,  but  was  dull. 

DAILY  CLOSING  PRICES  Or  NO.  2  RED  WINTER  WHEAT. 


Sal. 


Mon. 

Tiies. 

TTeif. 

103>2 

10;178 

103 

105H 

10.558 

lOi'a 

1067g 

107 14 

10fi38 

108% 

108% 

lOT'g 

10979 

IIOI4 

5  0W38 

Ill's 

111 

112% 

II318 

112^ 

Thun. 
10458 
106=8 
lOSJg 
10908 
lllM 

112^8 

11418 


Vi'i. 
1051s 

10733 
10878 
11038 

Ill's 

II3I2 
114% 


October  rtellveiy o.  102ifl 

November  rtelivery...  .c.  IO414 

December  delivery c.  lOS's 

Januarj-  delivery c.  IO739 

February-  delivery 0.  lOH^e 

March  delivery c.  110i« 

Maydelivery 0  111% 

Indian  corn  declined  under  the  influence  of  the  favorable 

weather  for  the  next  crop,  and  a  full  movement  of  current 

supplies.    As  prices  gave  way  the  speculation  became  very 

active,  on  a  demand  to  cover  contracts,  which  to  day  caused 

a  partial  recovery  in  futures,   although  spot  corn  further 

declined.  No.  2  mixed  selling  at  64@66c.   in  elevator   and 

afloat. 

DAILY  CLOSmO  PRICES  OP  NO.   2  MIXED  CORN. 

Sal.  Mon.  Tues.  Ved. 

October  dell  very c.    64  6419  6338  61% 

November  delivery c.    62  62%  6II4  -59% 

December  rtelivery o.    5638  56  55  54 

January  delivery o.    54H  53%  5319  52 

MaydeUvery 0.    SB's  5314  5212  5114 

Oats  declined  early  in  the  week  and  some  exceptionally 
low  prices  were  made.  The  depression  appeared  to  be  due 
mainly  to  sympathy  with  the  decline  in  corn,  for  the  re- 
ceipts are  not  so  exceptionally  large,  and  to-day  there  was,  as 
in  com,  a  partial  recovery. 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXED  OATS. 

Sal.       Mon.      Tues.      Wed.     Thurs.  Fri. 

Oct.  delivery 0.    34ia       33%       31  3314       33  8^14 

November  deUvery c.    35i8       34%       34I3       34  34  3414 

December  delivery 0.    SS's       34%       35  34%       3413  34% 

Rye  has  improved,  and  today  the  sales  embraced  No.  2 
■Western  to  a  moderate  extent  at  93c.,  c,  f.i.,  to  arrive  and 
991^0.  afloat.  Barley  is  as  yet  nominal.  No.  2  Milwaukee  is 
quoted  at73@74c. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FIXIUK. 


Thtirs.  Fri. 

eCa  60% 

58  >«  59 

53%  5413 

5II4  52 

51  51i« 


I-.ne ^?  bbl.  $3  20®$3  65 

Buperllne 3  60a  3  85 

Extra.  No.  2 3  90®  4  00 

Extra,  No.  1 4  10®  4  50 

Clears 4  50®  4  80 

StralKhts 4  70s  5  15 

Patent,  spring 5  15«  5  50 

OR 

Wheat—  c.  c. 

Bprlne,  per  bush...  100  »l  10 
Bed  winter  No.  2.. 1  04>s®l  06 

Bed  winter 96    ®108 

White 100    ®105 

Oats— Mixed. .¥  bu.    31    ®    34 

White 34    '«    40 

No.  2  mixed 33    ®    34 

No.  a  white 351S®    361a 


Patent,  winter $4  90®$5  25 

City  shipplntr,  extras.  5  25>»  5  35 

Rye  flour,  superUne..  5  00®  5  25 

Fine 375®  400 

Corn  meal — 

Western,  &o 3  30  ®  3  50 

Brandywine 4  00  ®  4  05 

IN. 

Com,  per  bush.- 

West'n  mixed 63     »    66 

W'n  mix.  No  2 ®    

Wcet'n  yellow 63    ®    66 

Western  white 62    ®    65 

Rye  - 

Western,  per  bush.  97    ®100 

State  and  Jersey..  95    ®1  02 


The  movement  of  breadstuSs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  Nevt 
ITork  Produce  Exchange,  We  first  give  the  receipts  at 
■Western  lake  and  river  ports,  arranged  so  as  to  present  the 


comparative  move 
and  since  AuKUst  1 

ment  for  the  weefc  ending 
for  each  of  the  last  three 

t  Sept.  1 
years: 

2,    1891, 

Jticelptt  at- 

flour. 

Wluat. 

Com. 

Oati 

Barltti 

Rv: 

Bhl<.lPH!h< 

Bwh.enu» 

Bu<'>.56Ib. 

Buih.32  lb- 

BtuA.48 1'' 

flu.  66  1 

Oklowo 

87.563 

2.808.855 

2,431,988 

1,708,768 

314,254 

583,578 

MUwankee... 

45.660 

365.060 

9,860 

123,000 

401,260 

107,200 

DBlntli. 

34.674 

1.489 .910|            

Mlnneapolla. 

925.20O 



Toledo 

2.698 

676,200 

66.900 

47,900 

123,200 

Detroit..   .  . 

2.859 

232,510 

10,797 

74,810 

6,071 

(JteTeland.... 

10.,50I 

81.393 

28,534 

107,052 

822 

31 

SuLonls.... 

28.229 

1,068,293 

146,091 

.354.890 

33.800 

7.480 

P»ori» 

3,300 

70.500 

198,600 

554.00( 

21,600 

8.050 

T0t.wk.'91 

215,484 

7.196.830 

8,880.770 

2.970.220 

777,807 

837.637 

Same  wk.'90. 

254,16!) 

2,334,277 

2,413,041 

1,957.385 

885.502 

ISO.S-M 

Bune  wk.'89. 

258,748 

3,814,343 

3,163,472 

1,721.370 

638.896 

179.032 

Wno  Aug.  1. 

1891 

1,246,718 

88.658,009 

16,237,808 

17,031,202 

1,991,07V 

6,100,605 

IBM 

1,379.648 

13,154,076 

14,839.609 

15,773,210 

2,769,440 

728,624 

1889 

1,273,695 

19.160,019 

20.537,551 

14,633.718 

1,044,858 

825,618 

The  exports  from  the  several  seaboard  ports  for  thp  w  ei 
«nding  Sept.  12,  1891.  are  nhown  in  the  annexed  gtatemnn 


Exports       _.      , 


1     BwK. 
VewTork  1,502,851 


Boston. 
Portland. 
Hontreal. 
Phlladel. 
Baltlm're 
N.  Orl'na. 
tr.News.. 
Btohm'd . 


rot.Week.  3,922,610 
erme  tlmel 
1890  ...I    185,763 


31,950 

36913S8 
36'),244 
896,432 
456,087 
296,708 


Oom. 


139,642 
76,899 

S9lgi''9 
25,000 


Hour. 


Oaf. 


200 
375 


Bblt. 
57,114 
23,193 
- I 

6  7, 459  ( 

37,420 

33,965 

669 

8,279 


BuiK. 
62,335 
215 


20,733 


87 


332,035 
943,078 


228,099 
223,043 


83,370 
16,876 


Bye. 


RutV 
267,964 


Peas 


Bufh 
4,095 


217,464 
27,27"i 


512,699 


27,373 


31,468 
9,570 


Below  are  the   rail    shipments  of  flour  and  grain  from 
Western  lake  and  river  oorts  for  four  years: 

1891.  1890.  1889. 

Week  Week  Week 

Sept.  12.  Sept.  13.  Sept.  14. 

flour bblB.     244,709  242,245  282,978 


1888. 

Week 
Sept.  15  . 
281,838 


Wheat bnsh.     942,437 

Oom 363,828 

Oats 1,917,014 

Barley 125,183 

Rye 69,475 


Total 

The  reoeip 

week  ended 


586,784 

755,945 

1,653,374 

139,927 

95,125 


483,693 
194,287 
815.671 
153,769 
67,736 


629.526 

172.467 

1,215,155 

198,437 

84,151 


.  3,417,937  3,231,155 
ts  of  flour  aad  ajrain  at  the 
Sept.  13,  1891,  follow: 


1,695,156        2,299,739 
seaboard  ports  for  the 


Ftour,       Wheal,  Corn,          Oata, 

At~                  hhlt.           bush.  bmh,          bush. 

Sew  York 127,823  2,456,900  394.725  813,000 

Boston 77,338        31,770  216,215  251,380 

Montreal 35,989        68,945  153,602        24.458 

Palladelphla..    31,031     343,463  44,070  107,532 

Baltimore....     68,547  1,272.562  30,062        86,500 

Stohmond ....      8.575       20,214  11,812       17,897 

HewOrieans..       7,330     743,826  8,627        33,392       

Totolweek     356,633  4,937,680     889,113  1.331,159    25,000  862.160 
Oor.  week '90.  292,857     650.226  1,316,615  1,134,345     lO.iOO      9,215 

Exports  op  Bbeadstuffs  for  August,  1890  and  1891,  and 
FOR  Two  Months  of  the  Fiscal  Year  1890-91. 


Barley,      Hye, 

bush.        bush . 

23,100  425,019 

1,850   1,570 

50  357,127 

1,200 

77,094 

150 


Aiigust. 

1890-91. 

Exports. 

1891. 

1890. 

Two  Months. 

Itu'ntttits 

Value. 

Qu'ntities 

Falu«. 

(Quantities 

Value. 

Barley,  btah. 
Sew  York 

'31,010 

t 

'  17  lis? 

65','925 

38','389 

100 
29&,'06e 

Plilladelpbia 

Baltimore 

New  Orleans 

Pao.  CU81.  dlstB.* 
Other  0U8.  dlats.t 

181,'7'8e 

Total,  barley 

Corn,  bush. 

New  York 

Boston 

31,010 

390.086 
334,502 

'  27,lv!8 

20,644 

3,4.S3 

426,615 

1,202.308 

12.103 
5,813 

i,i'(J5 
13 

"liiea 

17,487 

284,097 
213,035 

'  ro'.'SM 

16.610 

3.604 

273.167 

55,925 

1,284.989 

187.0:» 
140.254 
480.047 
.206.357 
12.617 
436.091 

38,389 

639.791 
96,883 
75.954 

251.739 

136.976 
lc.l8v> 

219.047 

295,168 

1.911.168 
744,725 
134  300 
424,632 
146,396 
27,873 
809.342 

181,870 

1,834,778 
460,656 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  oust,  dists.* 
Other  cos.  dlsts.t 

92.261 
291.566 
107,683 

32.030 
642,751 

Total,  com 

Otmtrmeal.  bblt. 
New  York 

809,077 

46,406 
16,826 

■  '8','6'67 
48 

".3.3'i4 

2.807.341 

14.609 

10,424 

181 

185 

"'2,'4'38 

1.429,552 

46,140 

26.161 

546 

865 

24 

■■'5,'9'89 

4.258.420 

26,149 
12,874 

'2,'49e 
19 

■■■3,044 

2,861,571 

99,972 
37,946 

'7.'9iB 
70 

"6,'597 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dlsts.* 
Other  ous.  dlsts.t 

Total,  corn-meal 

Oatt,  bush. 
New  York 

20,569 

98,396 
190 

51) 

59 

2.800 
85.994 

70,160 

38.720 
102 

■2's 

26 

1.416 

30,191 

27,844 

22,877 
276 

'26 

25 
4,366 
1,155 

79,415 

9.900 
131 

'16 

12 

2.419 

443 

44,684 

110,065 
426 

'54 

491 

6,123 

90,064 

162,603 

46,685 
240 

Pniladelphla 

Baltbnore 

New  Orleans 

Pac.  cust.  dists.* 
Other  CUB.  dists.-t 

36 

279 

2,678 

31,565 

Total.oatB 

Oottnsoi,  U>B. 
New  York 

185,489 

49.200 
666.820 

'27,700 

70,481 

1,480 
21,127 

"■■'938 

28,717 

946,400 
1,012,460 

'29 

6,100 
25,000 

1S,915 

16,028 
28,495 

'2 

196 
888 

206,223 

73.600 
1,153,720 

"■■400 
62,200 

"1,234.820 
89,670 

"6S,'5i7 

8C(I,IS9 

~.108.399 

11.420.641 
394.3 16 
2.63.1,915 
6,350,747 
3,095,785 
6.237 .5  J7 
1.785,813 

80,877 
2.180 

pniladelphla 

Baltimore 

New  Orleans 

Pac.  cust.  di8t8.» 
Othercus.dlsts.t 

■"  a 

1,804 

Total,  oatmeal.. 

Bye,  bush. 
New  York 

743,720 
83,814 

■63,517 

"'2,'fk'6 
742,52  1 

872,49? 

7,948,37ft 

313.58? 
2.357.126 
4.868,797 
2,09a,068 
2.618,512 
1.294,483 

23,545 
54,023 

■6'i,26a 

"'2.'o'7'4 
693,56s 

811,927 

8,656,762 
344.676 
2,511.537 
5.180,017 
2.229.674 
2,687.330 
1.294,979 

1,989.989 
143,482 

•  143.482 

1,600.171 
64.842 

144,255 
1.032.61.S 

189,386 
1.881,925 

427,310 

46,309 
88,793 

88,798 

1,569.637 
67.2.15 

140.864 
1,047,81a 

142,840 
1,551',614 

421,477 

44,000 
70.853 

pniladelphla 

Baltimore 

New  Orleans.  .._ 
Pac.  oust,  dlsts.* 
Other  cus.dlsts.t 

Wneai,  bush. 
New  York 

"82.262 

'76.210 
779.S90 

9iS.215 

12.376.550 
116.067 
2.831.447 
6.632.534 
3.269.665 
6,073.683 
1,745.365 

PnUftdelphla 

Baltimore 

New  Orleans..... 
Pac.  cust.  dists.* 
Otner  ous.disis.t 

ToUl,  wheat 

Wheot-yiow,  bbu 
NewYork 

21,499,919 

242.470 
108.451 

92.405 

181,151 

2,214 

64.863 
14J.241 

839.795 

22,774,973 

1,196,635 
5s7,689 
443.460 
967.104 
11.568 
300,401 
770,003 

6,330,507 

238.181 
100.946 

51.404 

265.661! 

1.568 

111.126 

87.868 

4,949,479 

1,083,987 

209.937 

1,355.824 

7.869 

442,3s5 

450,121 

30.918,(24 

609,189 
224.416 
178,«)2 
365,081 
4.2S8 
203,211 
197,192 

32,316.211 

2.516.792 
1.21.'<.989 
861,416 
1,904,535 
21,851 
1,014.285 
1,050.587 

Pmiadelphla 

Baltimore 

New  Orleans..-.. 
Pac.  cust.  dlsts.* 
Oiher  ouB.dlsts.t 

rot.,wheatrflonr. 

4,275,H58 

856,735 

4.077,358 

1.682,199 

8,577,461 

Ibtoto. 
NewYork 

10.277.122 
1,183,456 
2.984.997 
6,172,542 
2,266,923 
2.913.249 
3.085,222 

3.453.178 
746.117 
427,311 

2,655,940 
287,7i8 

2,058,185 

1,097,768 

16.445.788 
2.170.300 
3,  i  80.188 
H.»98.84S 
3..39»,63 
6.38 1,4» 
4.156,7SP 

Philadelphia 

Baltimore 

New  Orleans  .... 
Pao.  cast,  dlsts.* 
Other  cuttdlsts.f 

tirand  total.. 

28,863,510 

10.721.210 

45,232,8^ 

■  •Value  of  exDorts  from  Pacific  districts  for  the  month  of  August,  1891 

Paget  Sound,  Washlneton «10»,777  |  Willamette,  Oregon $43,lSt 

San  Francisco,  California 2,760,035  i 

I     Total |2,913,M|' 

f  Value  of  exports  from  other  customs  districts  for  the  month  of  Aug., 

Braios,  Texas «4.688  i  .Vliaml.  Ohio 

Chicago,  111 919.908    Newport  News,  Va 

Detroit,  Michigan 225.6H8 

Duluth,  .Minn 251,205  1      Total tS,068,S 

Huron.  Michigan 100,680  | 

Nuia.— This  statement  includes  about  98  per  eent  of  the  entire  exports  of  t 
articles  named  from  all  ports  of  the  ooantrv. 
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The  visible  supply  of  Kr<^'Oi  oomprisini;  the  ntooks  ia  granary 
Itt  the  principal  points  of  accumulation  at  lake  ami  -^HHtHm  •< 
[ports,  Sept.  12,  1801: 


1 

If  AMI, 

Corn, 

OiXU, 

8y< 

«i    ey 

In  tlort  o*— 

»ut*. 

bHik. 

butk. 

tuth 

Om... 

N«w  York 

3, 22 1,207 

302,497 

551,377 

348,617 

l)o     afloat 

2i5,300 

83,200 

375ii83 
3,581.876 

18,400       2  5,000 

215,166     146,413 

S.957,l«lt  1,355,083 

12,000 

40.638 

635.970 

KnITalo.. ...,..•• 

0,952 

lll0»J(O 

26,170 

MilwHiikee....... 

72,627 

1,000 

33,977 

146,610 

Doluth  

827,878 

35 



Toledo 

1.504,657 

28,417 

42,885 

125.083 

Detroit 

520.904 
60,000 

19,914 
10,000 

45,933 

31,341 

2,722 

Osweico...... 

St.  I«ul» 

l,63),g88 

64,611 

146,365 

13,916 

2,798 

1)0       iifloat.... 

40.300 

•■■• •■■• 

...   ... 

Olnolnnatt 

3,000 

14,000 

12,000 

13,000 

6,000 

BoatOD 

65,969 

79,976 

29,927 

32,618 

1,983 

Toronto 

23,143 

2.960 

. 

2,993 

Montreal 

2.53.071 

1,000 

70.350 

10,241 

6,415 

PhUadelphla 

Peoria. 

71,134 

137.651 

8.835 

8,712 

478.277 

13,718 

2,119 

IndlanapoU* 

49,103 

4,911 

13  4.722 

14,137 

... 

Kansas  City 

803.282 

44.642 

78.754 

32.387 

Baltimore 

i.eso,.^? 

37,«S1 

141.690 

58.696 

MlnneaiHills 

1,'J1S.572 

2,534 

2,232 

2,303 

8,940 

On  MlSHlsglppl... 

236. S3T 

l,2i)3 

52.365 

...   ... 

.. 

On  Lakes 

1,848,932 

2,415.878 

577,388 

761.206 

91,655 

OnoanalArtTer. 

2,064,0J0 

937,900 

11,0C0 

439,900 



,  Tot.  8ept.l2.'91.  21,985.841  8,286.709  4,042,972  2.703,975 
Tot.  Sept.  5,'9l.  19.-i62.43.b  6,907.031  3,.59H.0l4  2,75S, 140 
Tot.  H(>iit.l3.'90.  17,50i),7.i9  8,130.539  3,999,186  59i,^92 
Tot.  Soiit.I4.'89.  15.697,45?  12,89l.9!iO  5.9  L5.914  1,074.853 
Tot.  SdiK.lS.'SS.  31,378,221    8,802.854  5,211.474     508,393 


308,357 
137,552 
823,420 
423,333 
138,696 


THE 


TRADE. 


DRY    GOODS 

Kbw  Yobk,  Friday  P.  M.,  September  18,  1891. 
The  imjurity  of  conimissioa  liouaes  h-ive  to  acknowledge 
that  business  in  staple  cottons  during  the  past  week  has  been 
disappointing  in  volume.  In  some  quarters  quite  a  good  trade 
has  been  reported,  but  as  a  rule  neither  spot  buying  nor 
orders  by  mail  have  been  in  keeping  with  the  reports  of  unu- 
sually active  distribution  in  progress  throughout  the  West 
and  Nortliwest,  and  an  improved  business  in  Eastern  markets. 
The  general  tone  has,  however,  preserved  the  better  tendency 
noted  last  week,  and  some  few  upward  changes  in  prices  are 
recorded  in  low-grade  goods  in  addition  to  those  given  in  last 
report.  These  are  chiefly  the  outcome  of  the  print  cloth  situ- 
ation, which  has  exeited  a  greater  influence  than  the  cour8^ 
of  prices  in  raw  cotton.  '  Stocks  of  staple  cottons  have  not  in 
the  aggregate  worked  into  any  better  shape  during  the 
week,  but  except  in  the  instance  of  heavy  brown 
goods  agents  are  in  no  degree  embarrassed  by  what 
they  have  to  carry.  Usually  the  demand  falls  off  very 
considerably  at  the  close  of  September;  this  year  there  are 
reasonable  grounds  for  the  belief  that  it  will  be  prolonged 
during  October,  and  it  is  largely  upon  this  basis  that  the 
present  firmaees  rests.  Prints  have  had  quite  an  exceptional 
fall  season,  and  all  leading  styles  are  heavily  sold  ahead,  a 
number  being  withdrawn  from  the  market,  while  dark  ging- 
hams are  also  in  excellent  shape.  Fine  woven  cotton  fabrics 
for  spring  have  had  more  attention  paid  to  them,  but  there 
is  still  a  sharp  contrast  between  what  is  doing  in  these  now 
and  the  progress  made  at  the  corresponding  time  last  year. 
Jobbers  report  another  active  week  in  prints,  ginghams  and 
other  wash  fabrics  and  dress  goods,  with  a  fair  distribution 
of  brown,  bleached  and  colored  cottons.  Djliveries  are  be- 
ing pushed  forward  by  agents  and  jobbers  with  all  possible 
speed;  but  there  are  many  complaints  of  the  serious  inter- 
ference with  business  by  the  outrageous  condition  of  Broad- 
way and  the  very  slow  progress  made  in  laying  the  cable  car 
tracks. 

DoaiKSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sapt.  15  were  3,037 
packages,  valued  at  $156,377,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Hbw  Tore  to  Sept.  15. 


Great  Britain 

Other  European 

Cnina 

India 

Arabia , 

Africa 

West  Indies , 

Uexloo , 

Central  America... 

Boath  America , 

OUier  countries 


Total 

>  China,  via  Vanoonver,. 


Total 3,027 


1891. 


Week.  Since  Jan.  1 


16 

62 

1,142 

135 

555 

4 

180 

26 

179 

537 

141 


3,027 


3,299 
1,166 
105,704 
5.406 
8,579 
4,627 
9,486 
2,782 
6.319 
23,598 
2,030 


172.946 
20,807 


193,753 


1890. 


Week.   Since  Jan.  1 


98 

26 

5 


5 

637 

41 

91 

495 

65 

1,463 


1,463 


4,430 
1,281 

32,373 
2,098 
7,487 
4,314 

10,290 
1,3U0 
3,41« 

19,'j83 
2,0i4 

88,216 
44,014 


132,230 


*  From  Mew  JSncland  null  points  direct, 

The  value  of  the  New  York  exports  since  January  1  hav» 
been  $8,99i,661  in  1891,  against  14,969,379  in  1890, 

Brown  sheetings  have  been  in  irregular  request,  low  grades 
and  fine  yarns  being  in  better  demand  than  heavy  grades,  and 
relatively  stronger  in  tone.  The  export  demand  has  b«en  but 
moderate  in  brown  sheetings  and  drills,  but  fair  for  blue 
goods.  Bleached  shirtings  ruled  steady  without  spacial  fea- 
ture. Flat- fold  cambrics  and  similar  grade  goods  are  strong, 
ajid  occasionally  dearer.  For  colored  cottons,  such  as  denims, 
ticks,  cheviots,  che.-ks    cottonadis.  plaids,   etc.,  there  is  a 


steady  demand,  with  here  and  there  an  appreciation  in  value. 
Prioe  changes  during  the  week  were  :  Androsooggia  bleached 
shirtings,  Constitution  4-4  brown  sheeting*,  Tborndike, 
Swift  River  and  Condls  ACE.  ticks  advanced  <^c.  per  yard 
and  a  further  advance  of  ^c.  per  yard  in  Slater's  flat-fold 
)^love  finished  and  all-solids  cambrics.  Co'.too  flannels  are 
hrm  and  an  improving  business  is  noted  in  white  goods  for 
future  delivery.  Slight  advances  have  to  be  noted  in  Hvtel, 
Gloucester  and  Allen  prints,  but  no  changes  are  expected  in 
the  higher-priced  fancies,  for  the  fall  season  at  all  events. 
Print  cloths  have  advanced  to  3c.  per  yard  for  04z64s. 
Daring  part  of  the  week  sellers  refused  offers  thereat  but 
latterly  business  on  the  3c.  basis  has  baen  practicable.  The 
trade  is  still  awaiting  with  nyich  interest  some  definite  move- 
ment of  the  manufacturers  in  connection  with  the  wagee 
question. 

1891.  1890.  1889. 

Stock  of  Print  OtotKi—                 Sept.  12.  Sept.  13.  Sepl.H. 

H  )ld  by  Prorldenoe  manufaoturers.  273.000  483,000  18  4,000 

Fall  River  manafaoturers 30'«,000  230,000  10,000 

Pro\i(leu '6  apcculutors None.  None.  None. 

Oatslde  speculators  (est)... None.  11,000  9,000 

Total  stock  (pieces) 581.000  729.000  203.000 

DoMBSTio  WooLBs  G  )0DS.— Business  in  this  department  has 
again  been  without  particular  feature.  The  demind  pre- 
ferred from  day  to  day  his  run  on  strictly  moieratejinea  in 
both  heavy  and  light  weight  woolens  and  worsteds.  Ia  the 
former  stocks  are  light  and  prices  steady  all  round.  In  the 
latter  the  situation  shows  continued  irregularity,  som^  lines 
having  done  so  well  that  the  season's  production  of  them  is 
fairly  covered,  while  in  others  agents  have  not  secured 
enough  business  to  keep  their  mills  in  work,  even  at  the  pres- 
ent time.  Cotton  warps  and  wool  and  cotton  mixtures  are 
still  in  bad  shape,  with  prices  irregular.  Overcoatings  were 
quiet  throughout,  but  some  lines  of  cloakings  in  boih  medium 
and  h'gh-priced  goods  have  been  fairly  well  favored.  Sitin- 
ets  in  light  weights  have  done  moderately  well,  as  have  soma 
leading  makes  of  doeskins  and  Kentucky  jeans.  Owing  to 
reduced  production  of  Western  mills,  stocks  of  the  latter  are 
more  manageable  than  they  were  some  tims  ago.  The  move- 
ment in  flannels,  blankets  and  carpets  was  of  a  normal  char- 
acter. All-wool  and  worsted  dress  goods  are  in  firsi-class 
shape  and  manufacturers  will  have  all  they  can  do  to  over- 
take this  season's  demtnds  in  reasonable  time. 

Foreign  Dry  Gjods. — Imp  jrters  have  had  another  busy 
week  in  leading  lines  of  dress  gojds  and  spscialties,  buyers 
replenishing  their  stosks  with  freedom.  Ojcasional  advances 
have  been  reported  ii  some  quirters,  ani  ths  g-tneral  ten- 
dency is  towards  higher  prices,  the  effect  of  reduce  1  importa- 
tions being  notice  ible  in  generally  light  stojks  now  ciirrisd. 
Importers  and  agents  of  foreign  homes  are  pushing  their 
spring  trade,  and  a  number  of  importation  ord)rs  hive  b33a 
placed  with  the  best  known  firms. 

Importatlona  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  weelE 
ending  Sept.  17,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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Cotton. 


WOODWARD 

&  STILLMAN, 

MERCHANTS' 

16  TO  22  WILLIAM  STREET 
SEW     YORK. 

COTTON  OF  AIX.  GKADES  SUITABLE  TO 
WANTS  OF  AMERICAN  SPINNERS. 


USBHAX,  8TKKN  *  CO.,      LEHMAN,  DCBR  &  CO. , 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN    BROS., 

COnilHlSSION  MERCHANTS, 

No.  40  Exchange  Place, 

NEtV  VORK. 

MEMBERS  OF  THE  STOCK,  COTTON,  COF- 
FEE AND  PRODUCE  EXCHANGES, 
NEW  YOKK. 

Ordereexecatedontheabore  Exchanges  as  well 
as  m  New  Orleans.  Chicago  and  foreign  markets. 


Crenshaw  &  Wisner, 

16  &  18  Excbanee    Place,  New  York. 

COMMISSION  MERCHANTS. 

Members  of  the  Cotton,  Coffee  and  Produce  Exch's. 
AGENCY  OF 

THE   HAXALL  CRENSHAW    CO., 

RICHMOND,  VA. 

Standard  Brands  of  Flour  for  Shipment   to  Warm 

Climates  always  on  hand. 

ORIENT   MANUFACTURING  CO., 

ORIENT,  L.  I. 
Standard  Superphosphates 

SULPHUR  MINES  COMPANY 

OF  VIRGINIA. 
Higb-Grade  Pyrites,  free  from  Arsenic. 


Hopkins,  Dwight  &  Co., 

COTTON.  COTTONSEED  OIL 

AXO 

SOeTBEUN  PKODCCE 

COMMISSION   MERCHANTS, 

K«»n  S'i,  l/'otlsn  Exohance  Building. 
NBW  TOBK 

OnstaTus  C.  Hopkins.     Lucius  Hopkins  Smith. 
Charles  D.  Miller.  Samuel  Hopkins. 


Gi     Schroeder    &    Co., 

SnooesBors  to  WABB  &  BCHROEDEB, 

GonnissioN  merchants, 

COTTON  EXCHANGE  BCILDING 
NEW    YORK. 

Orders  for  future  delivery  of  Cotton  executed  In 
New  York  and  LlTerpool;  also  for  Grain  and  Pro- 
Tlslona  in  New  York  and  Chicago,  and  Coffee  in 
New  York. 


BrBAUSS  A  CO.,  STRAUSS  4  CO., 

Saraunah  and  Manchester,  and  at  prin- 

New  Orleans.  clpal    Cotton   Centres 

on  the  Continent. 

Strauss  &  Co., 

ClOTTON     MERCHANTS, 

48   BROWK'8    BUILDINGS. 

LIVERPOOL. 

Specla  attention  given  to  correspondence  with  In. 
terior  Cotton  Merchants  and  Buyers  for  the  pur- 
ohaae  and  sale  of  Cotton  both  on  spot  and  for  future 
delivery. 

I  iUberal  advances  made  on  consigumeats. 

Geo.   Copeland  &  Co., 

OOIIOai    BBOKEBe, 
1S4  PBARI.   STBBBT,  NEW    ¥OBV, 


©OfttOM. 


INM  AN,  8  W  ANN&  Co 

COTTON    MERCHANTS, 


New  Fork. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
Hi  IVlIUam  Street,  New  York. 

BXBCUTB  OBDEBS  FOB  FUTCBB  DBLIYEBT 

COTTON 

•t  the  NEW  YOBK,  LIVERPOOL  AND  NEW  OB- 

LEANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

■t  the  NEW  YOBK  COFFEE  EXCHANGE,  and 

GRAIN   AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE  EXCHANGE  and 

the   CHICAGO  BOARD  OF  TBADE. 

CORBISPONDKNTS : 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool, 
Jas.  liea  McLean  k  Co..  New  Orleans. 


Mohr,  Hanemann  &  Co., 

COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 

Orders  ter  Future  Delivery  et  COFFEE 
ezeeuted  in  NEW  YORK  and  lor  Future 
Delivery  ol  COTTON  executed  In  NEW 
YORK,  NEW  ORl,EAN8nnd  •  IVERPOOI. 

Hubbard,  Price  &  Co., 

COTTON  EXCHANGE  BUILDING, 
NEW  YORK. 

AND 

Price,   Reed  &  Co., 

NORFOLK,    VA., 

Cotton  Brokers  and  Commission  Merchants, 

Liberal  advances  made  on  Cotton  consignmentB. 
Special  attention  given  to  til©  sale  of  Cotton  to 
arrive  or  in  transit  for  both  foreign  and  domestic 
marltets.  Orders  executed  for  tbe  purcliase  and  Bale 
of  Cotton  for  Future  Delivery. 

B.F.BABCOCK&CO., 

COMMISSION    MERCHANTS, 

17    Water  Street,  LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  prod- 
uce, and  execute  orders  at  the  Kxchauges  in  Liver- 
pool.  Represented  in  New  York  at  the  office  of 

SAIU'I.    D.    BABCOCK, 

3'i  Nassau  street,  Nen-  York. 


Rountree  &   Co., 

COMMISSION  MERCHANTS, 

COTTON    EXCHANGE.  NEW  YORK,  and 

NOUFOL,K,    VA. 

COTTON,  COFFEE,  GRAIN.  PROVISIONS, 

STOCKS  and  PETROLEUM. 
Orders  executed  in  New  York,  Chicago  and  Liver- 
pool. All  grades  of  cotton  suitable  to  spinners'  wants 
offered  on  favorable  terms. 

Geo.H.McFadden&Bro. 

OOTTOK     HEBOBANTB, 
PHII.  ABBIiPHIA. 

UTBBPOOL  OOBBiaPOHSiaTI, 
FBEDBBIC  ZEBEOA   dc  CO. 

Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PHILADELPHIA 

Selling  Agents  for  Leading  Brands 

BROWN    and     BLEACHED     SHIRTING 

and   SHEETINGS. 

FEINTS,  DENIMS,  TICKS,  DUCKS,  iC. 

ToweU,  Quilta,  White  Good*  and  Hosiery. 

DriUt,  SIDcetingi,  (ee.,/or  Export  Tradt. 


Fiuaujcial. 


Waller  1.  Batch, 

Henry  PrescoU  Hatch,         A.rllnir  Melvin  Hal^ 

Members  of  N.  Y.  Stock  and  Produce  ExchauKes. 

W    T.  Hatch  &  Sons,  ■ 

14  Nassau  Street,  New  York. 

Dealers  In  Inveatment  stocks  and  bonds. 

Personal  attention  triven  at  the  N.  Y.  Stock  Ex- 
change for  the  purchase  and  sale  on  commission  ot 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
sight. 


F.    H.    Prince    &    Co., 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

HIUHHRADE  INYESTMENT8 

Members  of  New  York  and  Boston  Stook  Exohangc  s 


The  Short  Electric  Rail- 
way Company. 


THE 
GEARLESS     MOTOR. 


CEEVEEAND,     OHIO. 

New   York   City-World    Bnlldlnc 
Philadelphia-Penn   Mutaal    Buildins. 
Chteaga— *.t33   Dearborn   Street. 


E.  D.  Shepard  &  Co., 

SUCCESSORS    TO 

AUG.  T.  POST.  Banker, 

DBEXEL  BUILDING,  BROAD  ST.,  N.  V; 

State,  Conuly   and   City   Bonds. 

American  Exchange  Bank, 

ST.  LOUIS,  MO. 

Capital,  -  830U,0U0  I  Surplu.,  •  0300,000 
PETER  NICHOLSON,  President. 

ALVAH  MANSUH.  Vice-President. 

WALKER  BILL,  Cashier 
We  send  Items  direct  to  ev^ry  banking  point  in 
this  State. 

INVESTMENT  BONDS  A  SPECIALTY. 

Rolston  &  Bass, 

STOCKS,  BONDS  AND  MISCELLANEOUS 

SECURITIES. 
W.  H.  ROLSTON,       I    20    Broad   Street, 
W.  ALEX.  BASS,  Jr.      I        wur    'vnnic  ■ 
Members  N.  Y.  Stock  Ex.         "*■"     *"«•*•< 
EDWIN  S.  HOOLBY.     I  P.  O.  Box  3,089 


AND^ 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPUESENTING   THE   INDUSTRIAL  AND  COMMERCIAL  INTERESTS   OF   THE    UNITED   STATES. 
(iCatered  acaordlng  to  Aot  of  Congress,  In  tlie  year  1891,  hy  Wh.  B.  Du(x  <k  Co.,  in  the  ofUoe  of  the  Librarian  of  Congress,  Washington,  O.  O.] 


YOL.  53. 


SATURDAY.  SEPTEMBER  26,  1891. 


NO.  1,370. 


y^}xz  ^hxonitU, 


Terms  of  Sabscription— Payable  In  Adrance: 

For  One  Year  (liicUulinK  postage) $10  20 

For  Six  Months  do.  6  10 

Euiopfan  Subscription  (including  postage) 11  50 

JSuropeau  Subscription  Sir  MontliB  (including  postage).      6  75 

Annual  Subscription  in  London  (including  postage) £2  8s. 

Six  Mos.  do.  do.  do.  £1  93. 

These  prices  include  the  Invkstobs'  Suitlemknt,  of  150  paRcs 
Issued  everv  other  month,  on  the  last  Saturdays  of  Jau.,  March,  May. 
July,  Sept.  and  Nov.,  and  furnished  without  extra  charge  to  all 
subscribers  of  the  Cukonicle. 

A  die  cover  is  furnished  .at  50  cents;  postage  on  the  same  is  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 

Subscriptions  will  be  continued  uutil  definitely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  Oftice  money  orders. 

Terms  of  AdTertlsinif — (Per  inch  space). 

Onetime ¥  3  50  |  Three  Months     (la  times). .$25  00 

One  Month  (1  times)..   11  00    Six  Months  (26     "     )..   43  00 

TwoMonths         (8     "     ).     18  00 1  Twelve  Months  (5-J<    "     )..   5800 

London  Aeeuts : 

Messrs.  Edwards  A  Smith,  1  Drapers'  Garden^  E.  C.,will  take  sub 
Buriptious  and  advertisements,  and  supply  single  copies  of  the  paper  at 
Is.  each. 

wiTiuM  R  DiNA  (WILLIAM  B.  DANA  4:  Co.,  PublUbors, 
3.i^w  S^^.i.7;>v.>        S  loa  W^iiiiam  Street  NEW  VORK. 

JOKS  O.  FLOYD.         ^  p^^^^  OFFICE  BOX  958 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
'hat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  September  26,  have 
been  $1,374,670,191,  against  11,200,185,294  last  week  and  $1,163,- 
328, -567  the  corresponding  week  last  year. 


CLKAKISOB. 

Htlumt  by  Televrapli. 


New  York -, 

Boston 

PliU»i\elpUia 

Baltiinoro. 

Chicago. 

St.  Louis 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  5  days.. 
All  cities,  1  ilay... 


Total  all  cities  for  week... 


Week  Bnilng  September  28. 


1891. 


189U. 


$748,230,762 
84,48(1,815 
63,218.924 
11.925,187 
73,833,000 
18,036,418 
b,896,44u 


$1,000,629,086 
139,876,214 


$1,146,906,280 
228,164,911 


$1,374,670,181 


fS03,060.178 
74,322,251 
58,992,661 
11,967,668 
66,605.000 
16,329,987 
6,869,089 


$836,046,824 
130,102,41-6 


$066,149,240 
197,077,327 


$1,163,226,667 


+24-1 
+  13-7 
+7-2 
-01 
+12-7 
+10-4 
+  17-0 


+20-4 
+7-3 


t-137 
rl5-l 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  September  19,  with  the  comparative  totals  in  1890. 

A  considerable  increase  over  the  preceding  week — one  hun- 
dred and  fifty  millions  of  dollars — is  to  be  noted  in  the  aggre- 
gate for  all  the  cities,  but  this  is  in  great  measure  due  to  the 
fac  t  that  the  current  total  covers  a  full  business  week,  whereas 
in  t  he  week  ending  September  12  the  Labor  Holiday  occurred. 
There  has  been  a  very  active  speculation  in  progress  on  the 


New  York  Stock  Exchange,  and  in  Boston  the  dealings  show 
a  large  gain  over  the  preceding  week.  Contrasted  with  a 
year  ago  the  week's  exchanges  show  a  decrease  of  6'5  per  cent. 
The  New  York  figures  exhibit  a  loss  of  11  •?  per  cent  and  the 
aggregate  for  all  other  cities  exceeds  that  of  1890  by  2'9  per 
cent.  The  most  important  losses  outside  of  New  York,  so  far 
as  percentage  is  concerned,  have  been  at  Fort  Worth,  Dallas, 
Wichita,  Chattanooga,  Seattle  and  Omaha.  In  ratio  of  gain 
Los  Angeles  leads  with  56'9  per  cent,  and  i$  followed  by  Qrand 
Rapids,  50'5  per  cent ;  Minneapolis,  44*5  ;  Portland,  39  ;  Gal- 
veston, 33'6  ;  and  Memphis,  224  per  cent. 


New  York  

SaUtof— 

L-tocks thara.) 

Kjotttm baUa.) 

lOrain -....bujliel*.) 

(Petrol«um bbli.) 


Boston 

Providence — 

Hartford 

New  Haven... 

SprinKtleld 

Worcester — 

Portland 

Lowell 

New  Bedford,. 


Total  New  England. 


PUIsdelpbla.. 

Pltubari! 

Baltimore 

Buffalo 

Washington.. 

Bocheater 

Wilmington.. 
STracnse 


Total  Middle. 


Chicago 

Cincinnati 

Milwaakee 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Raplda. 


Total  Middle  Western. 


San  Francisco. 

Portland 

Salt  Lake  City. 

Seattle 

Tacoma 

Los  Angeles — 


Total  Pacific. 


Eansaa  City. 
Minneapolis.. 

8t.  Paul. 

Omaha 

Denver 

Dulutta 

8t.  Joseph.... 
BlouxCfty.... 
Des  Molnee.. 

Wichita 

Lineoln 

Topeka 


W^ek  Ending  September  19, 


1891. 


Total  Southern. . . . 

Total  all 

fiHtslde  New  Tork. 


731,943,687 

(«.«85.004) 

(696,500) 

(44,018,260) 

(1,472,000) 

99,084,187 
5,105,000 
1.771,849 
l,280,v!5l 
1,195,930 
1,255,245 
1,331,045 
745,133 
373,618 


112,142,138 

86.209,321 

12,881.094 

15,478,001 

8.798.793 

1,810,727 

1,517,9.10 

797,484 

903.270 


Total  other  Western.. 


St.  Louis 

New  Orleans.. 

Louisville 

Memphis 

Rlchomnd 

Oatveston.... 

NashvUle 

Pallas 

Kort  Worth.. 

Norfolk 

Chattanooga.. 
Birmingham.. 
Lexington — 
Houston* 


108,197,820 

02,919.918 
13,190,500 
7,188,065 
8,826,311 
6,397,089 
3,252,000 
2.1:«,169 
1,857.949 
988,157 

133,509,168 

20,055,.i0o 

2,124,539 

1,456,877 

763,446 

829,876 

934,821 

28,181,882 

9,438,220 

9,298,390 

4,310.880 

4,030.485 

4,356,72.1 

2,705,681 

1,429,288 

703,430 

650.592 

478,2-24 

626,803 

384,838 


1890. 


828,699,692 

(1,586.888) 

(330.800) 

(32,732,325) 

(856,000) 

87,123,023 
4,624,200 
1,725,206 
1,277,493 
1,132,835 
1,304,646 
1,318,399 
630,918 
369.622 


99,601,339 

72,132,675 

15,810,282 

14,878.671 

7,931,257 

1,817.2-28 

1,406,977 

841,189 

870,229 


116,188,108 

84,531,059 
12.454,800 
8.835,088 
6,787,884 
5,817,969 
3,11)3,8001 
2,078.279, 
1,783,222; 
612,008, 


P.  Cent. 


-11-7 

(+71-41 

(-t-110-6) 

(-1-34-6) 

(4-72-0 

-I-13-7 
-HO-4 

+2-7 

+6-6 
—3-8 
+1-1 
+18-1 
+1-1 


+12-7 

-8-2 
—18-6 
+4-0 
+10-9 
-0-4 
+7-9 
—6-2 
+3-8 


-6-3 

+9-9 

+5-9 

-18-9 

-2-4 

-7-2 
+2-8 

+50-5 


128,072,4871        +5-9 


20,875,544' 

1,5-28,890 

1,587,789, 

1,200,854 

991,3141 

596,750, 


-3-0 
+39-0 

-8-2 
—36-4 
—16-3 
+56-9 


26,579,911;        -1-6 


88,308,887 


22,890, 

7,432, 

5,973, 

1,476, 

2,084, 

4,769, 

1,891. 

861, 

445, 

976, 

100, 

465. 

450. 

2,996. 


9.083.914 

6,432.628, 

4,184,061 

5,2:!8,f.5S: 

4,867,290, 

2,305,695 

1,513.724' 

8.19.681' 

694,782, 

775,669 

628,718 

352,752 


Week  End's  Sept.  12, 


1891.        P.  Cent 


626,987,598 

(1,648,428) 

(704,400) 

(35.127,900) 

(2,444,000) 

81,242,472 
4,614,300 
1,623,821 
1,289,400 
1,083.043 
1,070,244 
1.210.125 
757.307 
877,800 

93.277,512 

65.324,179 
11,311,741 
14,490.895 
8.0:M.050 


1,521,8761 

1.330,8771 

726,762 

706,437 


93,444,817 

88.958,172] 
11,746.550 
6,966,155 
6,018.871 
5,151,769 
3,031.700 
2,178,868 
1.867.982 
908,303 


-14-1 

(+38-8) 
(-[-66-5) 
(-16-9) 

-6-0 
+3-5 

-10-0 
+8-2 

-10-1 
-8-7 
+7-7 

+13-4 

+14-0 

^^ 

-19-9 
—24-0 
+6-1 
-2-S 
+3-9 
-7-6 
-8-4 
—9-2 

-15-3 

+6-8 
—4-9 
-9-2 
+4-2- 
-9-2 
+6-1 
+20-4 
+0-9 
+8-6 


123.815,340,        +3-7 


16.2.54.644' 

1.983,605; 

1,873,235 

754.351! 

806.808, 

642.965 


+24-0 
-4-2 
-12-8 
-43-4 
+0-04 
+17-3 


22.314.308,      +11-5 


+4-1 
-1-44-5 

+3-6 
-231 
-10-5 
+17-4 

—7-4 
-18-2 

-6-4 
-38-3 
-16-2 

+9-1 


36,907,2371        +3-8 


21,802,243 

7,453,990 

7,687,163. 

1.216.030 

2.184.857 1 

3,670,660, 

1,990.804 

1,127,073 

762,822 

1.002,38»; 

639.000 

637,904' 

436.479 


-t-60 

—0-3 
-22-3 
+21-4 

— »-6 
+33-6 

-5-0 
—41-3 
—41-6 

—■2-6 
—37-4 
-13-5 

+3-3 


10.080,7671 

9,244,100, 

3.879,146 

3.906,021 

4.521,049 

1,714,973 

1.512.048 

652,761 

733.542 

382.186 

416,697 

338,243 


+U-6 
+49-3 

+0-7 
—22-0 
-15-6 
-14-9 
-14-S 
-21-6 
+17-2 
-48-4 

-»-6 
-10-8 


37,381,533 

21.557.229 

7.196.263 

6.041.320 

1,314.320 

2,239,759 

8,760.732 

1,679,021! 

670,668. 

401.218, 

911.215 

423,000 

449,477 

391,630, 

2,728.81$ 


+31 

-t.8-2 

-0-5 
-11-0 
—10-0 
+27-1 

-t9^ 
-21-2 
-S6-8 
—62-4 

+0-0 
-40-S 

—St) 


49,919.062;      60,390.904         -09       60,0 


1J800.18.5.294  1.283,642,908 
468,241,7iri    454;043;niS 


—8-6  1.060,269,8»0 . 


+2-9     423.272,392 


-1-0-8 
-10-0 

-at 


*  Kot  Included  In  totals. 
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THE    FINANCIAL    BITVATION. 

Ever  since  the  activity  at  the  Stock  Exchange  began 
it  has  been  reported  that  Mr.  Gould  was  not  satisfied 
•with  the  direction  affairs  were  taking.  "Whether  or  not 
he  was  actually  short  of  stocks,  whether  or  not  he 
failed  to  get  in  on  the  "  ground  floor,"  and  therefore 
wanted  to  fill  up  his  box  and  participate  in  the  rise,  was 
all  matter  of  surmise.  The  only  fact  any  one  was  sure 
of  was  that  he  did  not  share  in  the  delight  over  the 
good  time  the  Street  was  having.  Thursday  the 
country  was  treated  with  a  sample  of  his 
power  and  of  his  methods,  and  it  found  that  the  latter 
had  not  changed  in  the  least  but  that  the  former  had 
evidently  been  shorn  of  half  of  its  influence.  Of 
course  there  was  a  tumble  in  quotations,  for  it  was 
easy  ejiough  to  knock  down  the  prices  of  Missouri 
Pacific,  Union  Pacific  and  "Western  Union  Telegraph, 
&c.,  all  of  which  are  tarred  with  the  same  stick.  So, 
too,  some  of  the  securities  of  other  companies,  natu- 
rally enough  and  for  a  time,  felt  the  influence  of  the 
perturbed  market,  and  weak  holders  were  shaken  out ; 
but  as  a  rule  when  the  attack  fell  upon  the  properties 
which  are  believed  to  be  honestly  managed  they  yielded 
but  slightly. 

The  important  circumstance  worth  noting  which  this 
affair  has  developed — for  all  such  episodes  have  a  moral, 
though  investors  do  not  always  heed  it — is  contained  in 
the  statement  offered  as  an  excuse  for  hesitating 
to  pay  the  Missouri  Pacific  dividend.  AVe  refer  to  the 
statement  made  before  the  Executive  Committee  of  the 
road  by  Messrs.  Gould  and  Sage  on  "Wednesday — that 
VoR'^  "\s.%^  personally  advanced  a.  great  deal  of  money 
"  lately "  to  that  company,  and  hence  the  road's 
embarrassment.  The  significance  of  the  words  we  have 
quoted  is  that  those  very  same  words  form  the  epitaph 
which  can  be  found  on  the  tombstone  standing  over 
every  distressed  property  which  has  fallen  into 
the  same  management  during  the  past  twenty 
years.  Still  another  suggestion — and  this  is  worth 
millions  to  the  public  if  it  would  only  regard  it — is 
never  to  purchase  the  securities  of  properties  that  are 
not  in  the  control  of  those  who  have  a  character  to 
lose.  Any  stock  or  bond  may  decline,  for  any  railroad 
may  have  to  pass  through  trials  which  could  not  be 
foreseen;  but  where  the  management  is  sound,  it  is  a 
very  rare  occurrence  that  the  investor  who  holds  on  will 
not  more  than  recoup  all  his  apparent  losses. 

Of  course  this  incident  brings  up  the  question 
■whether  the  attempted  settlement  of  the  diificulties 
which  now  surround  the  Union  Pacific  will  not  fail, 
and  whether  such  failure  added  to  the  Missouri 
Pacific's  embarrassment  and  the  embarrassed  situation 
_  of  other  well  known  "  weaklings,"  will  not  serve  to 
break  the  market  disastrously.  The  fact  that  the  trus- 
tees under  the  Union  Pacific  trust  notes  last  night 
issued  an  advertisement  asking  for  subscriptions 
for  5|  millions  of  the  notes  would  seem  to  indi- 
cate that  the  plan  is  in  a  more  advanced  stage 
than  current  reports  had  indicated.  But  granting 
that  the  proposed  arrangement  fails  and  that  a  receiver 
is  appointed,  we  see  even  in  that  case  no  reason  why 
the  affair  should  affect  the  market  materially  and  not 
at  all  except  very  temporarily.  Prices  of  railroad 
securities  have  not  advanced  the  past  few  weeks  on  a 
sentiment.  There  are  substantial  reasons,  as  substan- 
tial as  ever  existed,  for  improved  values  attaching  to 
such  property  this  year.  Prices  may  go  too  high,°and 
some  of  them  may  be  too  high  now.     On  the  latter 


point  we  have  no  opinion  to  express.  What  we  give  i» 
facts  and  general  principles,  and  they  certainly  author- 
ize an  advancing  market. 

Money  has  been  more  active  and  higher  this  week. 
No  doubt  in  some  measure  this  was  due  to  the  very  free 
flow  of  currency  to  the  interior,  and  yet  probably  it  was 
largely  in  consequence  of  a  disturbance  of  loans  result- 
ing from  the  failure  of  S.  V.  "White  &  Co.,  announced 
on  Tuesday,  which  was  followed  the  succeeding  day  by 
some  manipulation.  But  gold  in  quite  an  amount  is 
now  under  way  for  New  York,  and  the  outlook  to-day 
is  for  a  supply  sufficient  from  Europe  to  meet  the  crop 
requirements.  Including  the  shipments  announced  yes  - 
terday  there  must  have  been,  as  near  as  we  can  make  up 
the  total,  about  10  million  dollars  afloat  last  night  for 
the  United  States.  According  to  a  special  cable  to  us, 
the  loss  by  the  Bank  of  England  (which,  according  to 
its  statement  this  week,  reached  a  net  of  £700,000)  in- 
cludes shipments  to  the  United  States  of  £678,000,  or 
say  13,390,000.  That  of  course  takes  into  account 
the  withdi-awals  only  to  Thursday.  The  aggregate  im- 
ports of  gold  this  week  were  |$450,000.  Our  banks 
have  also  received  during  the  week  from  the  Sub- 
Treasury  $1,200,000,  but  as  they  have  lost  several  million 
dollars  by  reason  of  the  movement  to  the  interioi',  re- 
serves, according  to  the  statement  which  will  be  made 
up  to-day  by  our  Clearing  House  institutions,  must 
show  a  considerable  decrease. 

Money  on  call,  as  represented  by  bankers'  balances, 
has  ranged  from  25  to  2  per  cent.  The  higher  rate 
was  recorded  on  Tuesday  and  the  lower  figure  on  the 
following  day,  but  very  little  was  loaned  at  either  ex- 
treme, and  the  average  for  the  week  has  jirobably  not 
been  above  G  per  cent.  Renewals  have  been  made  at  5 
per  cent,  and  thiols  the  minimum  rate  at  the  bank* 
and  trust  companies.  For  time  contracts  there  is 
a  good  demand,  and  the  supply  of  money 
is  fair  from  foreign  bankers  and  domestic 
institutions,  but  the  collateral  required  is  first-class. 
Rates  are  6  per  cent  for  all  dates  from  30  days  to  six 
months.  The  commercial  paper  market  has  been  quite 
dull  at  times  during  the  week  and  the  buying  has  been 
confined  to  parties  at  the  East.  The  supply  of  paper 
is  good,  but  there  does  not  seem  to  be  any  great  pres- 
sure to  sell.  Nothing  of  consequence  has  been  sold 
below  6  per  cent.  Quotations  are  nominally  of  to  6 
per  cent  for  sixty  to  ninety-day  endorsed  bills  receiva- 
ble, 6  to  6^  per  cent  for  four  months  commission  house 
names,  and  6  to  7  per  cent  for  good  single  names  hav- 
ing from  four  to  six  months  to  run. 

There  has  been   no  feature  of  importance   in   thaJ 
foreign  markets  this  week.     Toward   the  close  there] 
were  rumors  of  a  large  movement  of  troops  by  Russia, 
which  was  interpreted  to  mean  warlike  preparations; 
but  the  bourses  were  not  affected.    Arrangements  seemj 
to  have  been  completed  in  Paris  to  assist  in  placing  a| 
new  Russian  loan.     The  Bank  of  England  on  Saturdaj 
last     reduced     the      price   for  American  gold   coin] 
to    77    shiUings      8 J     pence,     and     on      Thursday 
the      Bank      minimum      rate      of      discount      waai 
advanced  to  3  j^er  cent  from  2^,  at  which  it  had  stood] 
since  July  2.     The  cable  reports  discounts  of  sixty  to  ' 
ninety  day  bank  bills  in  London  2|  per  cent.  The  open 
market  rate  at   Paris  is  %\;  at  Berlin  it  is  3f,  and  at 
Frankfort  Z\  per  cent.     The  Bank  of  England  reports 
a  loss  of  £706,000  gold  for  the  week;  this,  as  we  are 
advised  by  special  cable  to  us,  was  due  to  exports  wholly 
to  the  United  States  and  Germany  of  £1,011,000   and 
to  an  import  of  £189,000,  wholly  from  Australia  and 
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Portugal,  and  to  tho  receipt  of  £110,000  from  tlio  in- 
terior of  Great  Britain.  The  Bank  of  France  shows  a 
decrease  of  £370,000  gold. 

Foreign  exchange  1ms  tended  downward  during  the 
week.  The  offerings  of  bankers'  and  of  commercial 
bills  have  been  large,  bnt  tho  former  have  made  tho 
most  decided  impression  on  the  market,  for  the  purchases 
of  stocks  for  European  account  were  heavy  until  Thurs- 
day afternoon,  and  the  drawings  were  prompt.  Tho 
demand  for  bills  with  which  to  cover  gold  imports  tends 
to  make  the  decline  gradual.  As  already  stated,  the 
only  arrivals  of  gold  this  week  have  been  $250,000  re- 
ceived by  Heidelbach,  Ickelheimer  &  Co.  on  Monday 
and  $200,000  by  the  same  house  yesterday.  Shipments 
to  New  .  York  during  the  week  have  been 
from  the  Continent  as  well  as  London,  and  the  amount 
in  transit  last  night  was  probably  about  $10,000,000. 
Rates  for  exchange  opened  q;i  Monday  at  a  reduction 
of  half  a  cent  for  long  by  Brown  Bros,  and  by  tho 
Bank  of  British  North  America,  compared  with 
Friday  of  last  -week,  Brown  Bros,  posting  4  81 
for  long  and  4  84  for  short ;  Baring,  Magoun  &  Co. 
4  82  for  the  former  and  4  84^  for  the  latter,  and  the 
Bank  of  British  North  America  and  the  Bank  of  Mon- 
treal 4  81^  for  sixty  day  and  4  84^  for  sight.  Oa  Tues- 
day Baring,  Magoun  &  Co.  reduced  the  long  rate  to 
4  81^,  and  on  the  following  day  this  house  and  the  Bank 
of  Montreal  reduced  the  sixty  day  rate  to  4  81  and  the 
sight  rate  to  4  84.  On  Thursday  the  Bank  of  British 
North  America  followed  to  4  81  for  long  and  4  84  for 
short,  making  all  the  drawers  uniform.  Rates  for 
actual  business  at  the  close  yesterday  were  4  80  to  4  80J 
for  long  ;  4  83i  to  4  83^  for  short  ;  4  83f  to  4  84  for 
cable  transfers  ;  4  79  to  4  79J  for  prime  and  4  78^  to 
4  78J  for  documentary  commercial  bills.  The  tone 
was  barely  steady  at  the  close,  with  "a  fair  inquiry  for 
cable  transfers. 

In  view  of  the  untoward  events  enumerated  above, 
and  which  as  noted  had  a  temporarily  unsettling  effect, 
it  is  especially  pleasing  to  be  able  to  state  that  the  con- 
ditions which  lie  at  the  foundation  of  the  recent  revival 
of  confidence  in  Wall  Street  and  which  make  the  whole 
trade  outlook  so  cheering — namely,  the  assurance  of 
grain  harvests  of  exceptioaal  dimensions  and  a  really 
extraordinary  demand  from  abroad  for  the  grain— have 
not  changed  in  the  least,  but  have  been  further 
strengthened  and  coafirmed.  It  is  these  conditioas 
that  will  control  the  future  situation,  and  not  the 
efforts  of  any  individual,  however  powerful  or  malevo- 
lent. Another  week  has  passed  without  the  occurrence 
of  a  frost,  and  while  the  bulk  of  the  corn  crop  was 
already  beyond  the  reach  of  harm  in  that  way  at  the  time 
of  our  last  issue,  it  may  now  be  regarded  that  all  doubt 
ss  to  the  safety  of  that  important  cereal  has  been 
ramoved.  The  crop  is  made  beyond  all  peradventure, 
even  the  late-planted  areas  having  had  a  chance  to 
ripen.  It  is  unnecessary  to  attempt  any  exact  esti- 
mate as  to  the  probable  extent  of  the  yield,  but  it 
seems  to  be  generally  agreed  that  the  corn  production 
will  be  about  2,000,000,000  bushels;  whether  slightly 
above  or  below  that  figure  does  not  matter — the  total 
will  in  any  event  be  one  of  the  largest  that  the  United 
States  has  ever  had.  What  such  a  crop  means  to  the 
railroads  in  the  way  of  traffic,  and  what  it  means  in  the 
way  of  furnishing  supplies  later  on  of  meat  products 
for  domestic  and  foreign  consumption,  are  facts  with 
which  our  readers  are  tolerably  familiar.  As  regards 
the  wheat  crop,  all  data  confirm  the  estimates  of  a 
yield  of  unparalleled  dimensiona  even  for  this  country, 


while  the  oats  crop  will  likewise  bo  of  very  large  propor- 
tions. Under  tho  circumstances  there  can  be  no  two 
opinions  as  to  what  the  future  has  in  store. 

Our  breadstuffs  exports  also  continue  of  very  exten- 
sive magnitude.  Tho  failure  of  S.  V.  White  &  Co., 
and  the  collapse  of  the  attempted  corner  in  corn,  has 
led  to  some  very  heavy  shipments  of  that  cereal.  But 
it  is  wheat  that  continues  to  go  out  in  enormous  quan- 
tities. We  have  referred  to  this  on  previous  occasions, 
but  each  week  lends  further  emphasis  to  the  fact,  for 
the  movement  does  not  abate,  but  continues  with  un- 
diminished force.  la  the  week  ending  last  Saturday 
the  exports  of  actual  wheat  from  the  Atlantic  Eeaboard 
(including  New  Orleans  and  Montreal),  according  to 
the  report  of  tho  New  York  Produce  Exchange, 
reached  4,463,216  bushels,  while  1,291,860  bushels 
more  went  out  in  the  shape  of  flour,  making  over  5J 
million  bushels  together.  This  is  an  average  of  nearly 
a  million  bushels  a  day,  without  allowing  anything  for 
the  exports  from  the  Pacific  Coast.  For  the  three 
weeks  ending  Sept.  19  the  shipments  of  wheat  aggre- 
gate 13 J  million  bushels,  and  of  flour  the  equivalent  of 
3J  million  bushels  more,  the  grand  total  of  the  two 
being  over  16f  million  bushels.  Here  are  the  figures 
for  each  week  separately,  in  compai-ison  with  the  cor- 
responding weeks  of  last  year. 

EXPORTS  OF  WHEAT  AND  FLOCR  FROU  ATLAKTIC  BEABOABD. 


Week 

^yhcnt.        FtoHi; 

Total, 

Wheal,      Flour.       Total, 

eiuling. 
Sept.    5. . 

hush.           bbls. 

bush. 

bush.         bbls.         bush. 

4,958,000  21M.01S 

6,074,150 

324,.507  183.728  1,151.343 

Sept.  12.. 

3.y22,c!10  228,0-)9 

4,!»49,0S,5 

185.783  323,043  1,189,477 

Sept.  19.. 

4,-163,210  287,080 

6,755,076 

165,721  152,576      852,315 

Totnl... 13,343,925  763,197  16,778,311    676,071  559,347  3,193,135 

Nothing  could  indicate  more  strikingly  than  these 
results  the  contrast  between  this  year  and  last.  While 
in  the  three  weeks  of  1891  the  exports  reached  16,778,- 
311  bushels,  in  the  three  weeks  of  last  year  the  ship- 
ments were  only  3,193,135  bushels,  giving  an  increase 
of  over  13^-  million  bushels.  That  is,  the  exports  now 
are  over  five  times  what  they  were  at  the  corresponding 
period  a  year  ago.  Or,  to  put  it  in  another  way,  we  are 
exporting  from  the  Atlantic  ports  nearly  a  million 
bushels  a  day,  whereas  in  September  last  year  we  were 
exporting  on  the  average  only  about  a  million  bushels 
a  tveek.  It  is  worth  noting,  too,  that  by  far  the  largest 
part  of  the  exports  are  going  to  the  Continent  of  Eu- 
rope, nearly  10  million  bushels  having  been  consigned 
to  that  part  of  the  world,  against  not  quite  6  million 
bushels  to  tho  United  Kingdom. 

The  Philadelphia  &  Reading  statement  for  the  month 
of  August  is  very  favorable.  Gross  earnings  on  the 
Railroad  are  $1,963,755  against  $1,824,705,  and  net 
earnings  $1,007,099  against  $945,422.  On  the  Coal  & 
Iron  Company  gross  receipts  are  $1,947,729  against 
$1,747,847,  and  net  $82,707  against  $10,906.  On 
the  two  companies  combined  the  increase  in  net 
over  a  year  ago  is  $133,478.  The  Northern  Pacific 
has  this  week  furnished  its  return  for  the  month  of 
July,  and  it  shows  a  slight  loss  in  net,  the  total  for 
1891  being  $779,515,  against  $806,297  in  1890.  The 
Wisconsin  Central,  on  the  other  hand,  shows  a  slight 
increase,  net  standing  at  $183,292,  against  $171,453. 
The  Denver  &  Rio  Grande  has  issued  its  annual  report 
for  the  year  ending  June  30,  and  we  comment  on  it  on 
another  page.  For  tho  first  month  of  tho  new  fiscal 
year  its  gross  is  $708,211,  against  $810,017,  and  tho  net 
$333,935,  agaiust  $369,435.  The  Sau  Antonio  & 
Aransas  Pass  reports  gross  earnings  for  Jnly 
of  $130,430,  against  $115,911,  and  net  earnings  of 
$23,167,  against  $4,587.  For  the  same  month  tho 
St.  Louis  Alton  &  Terre  Haute  reports  net  of  $47,107, 
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against  $44,390,  the  New  York  &  Northern  112,444, 
against  $8,676,  and  the  Elgin  Joliet  &  Eastern  $24,499, 
against  $13,083.  For  August  the  Central  of  New  Jer- 
sey has  gross  of  $1,305,043,  against  $1,295,535,  and 
net  of  $560,970,  against  $587,975.  For  the  eight 
months  of  the  calendar  year  this  company  is  over  a 
quarter  of  a  million  dollars  ahead  of  the  corresponding 
period  last  year,  net  being  $3,858,714,  against  $3,601,- 
386.  The  New  York  Susquehanna  &  Western  for 
August  has  net  of  $68,959,  against  $67,648  last  year; 
the  Baltimore  &  Potomac  $51,410,  against  $36,995  ;  the 
San  Francisco  &  North  Pacific  $52,435,  against  $38,634; 
the  Jacksonville  Tampa  &  Key  West  $4,256  as  against 
$2,306  deficit  in  1890  ;  and  the  West  Virginia  Cen- 
tral &  Pittsburg  has  net  of   $33,160,  against   $33,335. 

Our  stock  market  this  week  has  passed  through  a 
period  of  great  excitement.  First  came  the  unexpected 
announcement  of  the  failure  of  the  large  house  of  S. 
V.  White  &  Co.  The  failure  it  subsequently  appeared 
was  the  result  of  operations  in  corn,  but  that  so  import- 
ant a  firm  should  be  in  financial  difficulties  was  never- 
theless an  unfavorable  feature.  The  market,  however, 
showed  marvellous  strength,  and  though  there  was 
Tery  extensive  selling — in  part  to  realize  profits  accruing 
on  the  rise — and  though  operators  for  a  decline  made 
great  efforts  to  bring  about  demoralization,  the  decline 
in  prices  was  not  very  important,  and  the  tone  remained 
very  strong.  The  machinations  of  those  interested  in 
the  Gould  properties  seemed  for  a  time  to  threaten 
more  serious  adverse  effects,  but  the  market  suffered 
only  temporarily  even  under  that  blow.  Missouri  Pacific 
on  Thursday  declined  about  10  points  on  reports  that 
the  dividend  was  to  be  passed — those  identified 
with  the  property  taking  pains  to  cultivate  the  idea 
that  the  reports  were  correct — and  Union  Pacific  also 
fell  off  sharply,  on  rumors  that  the  scheme  to  '^^ake  care 
of  the  floating  debt  would  after  all  fail,  thus  making 
a  receivership  imminent;  other  shares  were  likewise 
hammered  severely,  and  finally  the  whole  market 
yielded.  Yesterday,  however,  the  market  again  dis- 
played exceptional  strength,  and  the  entire  list  once 
more  bounded  upward.  Confidence  in  the  future  of 
values  is  evidently  very  strong,  and  the  continued  good 
accounts  in  regard  to  the  crops,  the  heavy  breadstuffs 
exports,  the  large  shipments  of  gold  from  the  other 
side,  the  favorable  returns  of  earnings,  and  the  grow- 
ing signs  of  general  business  revival,  make  a  combina- 
tion of  influences  whose  force  and  effect  it  will  be  hard 
to  overcome.  After  the  close  of  business  yesterday 
notices  were  sent  out  inviting  subscriptions  to  $5,500,- 
000  of  the  new  collateral  trust  notes  of  the  Union 
Pacific,  and  stating  that  if  this  amount  was  taken  the 
plan  would  be  carried  through. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  EfuUnt  Sept.  25,  1801. 


Currency. 
Gtoia 


TotJLl  gold  tnd  legal  tenders . 


Received  by 
2V.F.  Banke. 


$1,397,000 
500,00(1 


Shipped  by 
N.  T.  Banks. 


$1,101,000 
S,900,000 


S1.897.0WI 


$8,301,000 


Net  Interior 
^fovement. 


I.os8.$3,00l,000 
Loss.   3,400,000 

LoBS.$B.iO«.000 


Result  with  Sub-Treasury  operations  and  gold  imports. 


WeA  Bn/lnj  Sept.  25,  1891. 


Badkt*  Interior  movement,  as  above    $1,897,000 
Snb-Treas.  oper.  and  gold  imports..     15,760,000 

Total  gold  and  legal  tendera  ■■■■1$17,647,000 


Into 
Bankg. 


Out  of 
Bank?. 

$8,301,000 
U,300,000 

$22,801,00(1 


W«(  Ohanfje  in 
Sank  Holdinga. 


Lo.ss.$8.401,000 
Gain.  1,450,000 

Los3.$4,954^000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bank  of 


Bnicland 

rranM 

(Jermany*.  .. 
AOBt.-Hnn'y. 
I^etharlands.. 
Sat.  B'liflum' 

Tot.thls  week 
Tot.  pf«T.  w'k 


Sept.  24,  1891. 


Gold. 


SUver. 


£ 
25,606,766 
53,544,000 
S.5,00J.600 

5,474,000 

1.554.000 

2.91S,.'W3 

H8.003,590  85,912.167  312,005.788 
138.866.069  86.838.417  212.704,486 


50,288,000 
11.687.600 
16.513.000 
8.018.000 
1,458,867 


Total. 


£ 

86.606,766 

103,800,000 

46.870.000 

21,987,000 

9.573,000 

4.370,000 


Sept.  25,  1890. 


Oold. 


£ 
21.048.389 
50,743.000 


saver. 


50.368,000 


25.838.000  12,919.000 
4,8'!4.000  18,830.000 


4.812,000 
2,904.000 


6.S42.000 
1.452.000 


Total. 


£ 
21.013,888 
101.101.000 
38,767,0DJ 
21,354.000 
10,154.000- 
4,3.^6.000 


110.184..389  86.801.000  198,765.389 
111.586.685  86.742.000  198,328.685 


•  The  dt vision  (between  gold  and  silver)  given  in  our  table  of  coin  and 
bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from 
the  best  estlmatH  we  are  able  to  obtain;  In  neither  case  Is  It  claimed  to- 
be  accurate,  as  those  banks  make  no  dl-stlnotion  in  their  weekly  returns, 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  oable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  oolumn,  they  are  the  returns 
Issued  nearest  to  that  date— that  is,  the  latest  reported  tlgares. 


MR.  GIFFEN  ON  OUR  SILVER   CURREXCY 
AND  THE  GOLD  MOVEMENT. 

The  "  interviewer  "  is  fast  obtaining  a  foothold  in 
Great  Britain,  and  no  doubt  the  system  which  the  oc- 
cupation of  that  individual  has  called  into  existence 
will  soon  be  established  there  as  firmly  as  it  is  now  in 
America.  We  cannot  think  though  that  the  surround- 
ings are  quite  as  suitable  for  its  developgient  in  Lon- 
don as  they  are  in  New  York.  The  two  peoples' 
methods  of  thought  and  habits  of  daily  reading,  not  to 
mention  other  characteristics  and  localisms,  differ  in 
too  great  a  degree  to  find  like  use  for  a  mode  of  com- 
municating with  the  public  which  even  here  is  ac- 
knowledged to  be  in  many  ways  objectionable. 

We  are  led  to  this  suggestion  after  reading  the 
results  of  an  interview  with  Mr.  Robert  Giffen  (which, 
was  considered  so  important  as  to  have  been  sent  over 
by  cable  this  week  by  the  Associated  Press)  with  refer- 
ence to  gold  shipments  to  New  York  now  in  progress, 
and  with  reference  j;o  the  dangers  from  silver  currency 
which  beset  the  United  States  in  the  immediate  future. 
Now  we  should  say  of  Mr.  Giffen  that,  to  our 
mind,  he  is  the  last  man  in  the  world  suited 
by  disposition  and  character  and  occupation 
for  becoming  the  subject  of  an  "interviewer," 
or  fitted  for  expressing  creditably  to  himself  off-hand 
opinions  on  questions  of  currency  or  State  policy.  We 
are  all  acquainted  with  his  useful  but  ponderous 
articles  on  "Accumulations  of  Capital  in  the  United 
"Kingdom"  and  on  "The  Fall  of  Prices  of  Com- 
modities Since  1873,"  and  other  elaborate  statistical 
work.  His  literary  productions  show  great  industry, 
but  none  of  them  reveal  that  accurate,  mature,  ready 
judgment  which  are  so  necessary  to  a  man  in  sub- 
mitting to  the  arts  of  an  interviewer.  Either 
article  referred  to  furnishes  a  fair  illustration 
of  what  we  mean.  Both  of  course  deal  with 
figures  throughout,  but  each  when  compared  with  a 
like  article  at  a  different  date  indicates  what  perhaps  we 
may  be  permitt«d  to  call  a  change  of  base  in  important 
particulars.  The  most  conspicuous  instance  was  in 
1888,  when  Mr.  Giffen  read  an  elaborate  paper  before 
the  Statistical  Society  of  London  on  "  Recent  Changes 
in  Prices,"  etc.,  in  which  by  a  very  curious  course  of 
reasoning  he  made  the  figures  reach  a  conclusion  almost 
the  opposite  of  that  reached  in  the  article  on  "  The 
Fall  of  Prices  of  Commodities  Since  1873."  Of  course 
there  is  nothing  objectionable  in  holding  an  opinion 
one  year,  and  quite  a  different  opinion  on  the  same 
facts  at  a  later  year.  All  we  say  is  that  such  changes 
and  such  qualities  of  mind  and  character  as  Mr. 
Giflen's  work  discloses  are  not  of  a  kind  to  make  his 
impulsive,  unmatured  utterances  very  valuable. 
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We  mention  these  facts  lest  some  readers  may, 
tlirough  a  lack  of  accjuaintance  with  Mr.  Oitfen's  char- 
acteristics, give  undue  importance  to  his  present  sug- 
gestions. In  the  form  they  reach  us  by  cable  tlicro  is 
a  reckless,  positive,  oracular  tone  to  all  of  them  wliich 
does  not  at  all  add  to  their  weight.  First  Mr.  (Jiffon 
tells  the  public  that  "before  10  millions  sterling  in  biil- 
"  lion  is  sent  to  America  both  the  Bank  of  England  and 
"  the  Bank  of  France  would  raise  their  rates  of  discount 
"and  check  the  drain;  not  bullion,"  he  adds,  "but 
"securities  and  exports  will  go  to  America  to  pay  for 
"  grain."  If  that  be  true,  why  should  the  banks  named 
delay  action  until  they  lose  10  millions  sterling  when 
they  can  so  easily  stop  the  drain  ?  Surely  they  both 
showed  great  eagerness  to  get  the  gold,  and  we  do  not 
need  to  say  that  they  part  with  it  unwillingly.  As 
the  disposition,  then,  to  hold  on  exists,  and  the  power 
to  prevent  the  bullion's  leaving  also  exists,  why  not 
use  the  power  at  once? 

The  truth  is  Mr.  Giffen's  claim  rests  on  a  wholly 
erroneous  idea  of  the  effect  of  any  such  obstacle  to  the 
movement  of  gold.  If  Europe  buys  our  breadstufls 
Europe  has  got  to  pay  us  for  them,  and  has  got  to  pay 
us  in  gold  if  we  do  not  elect  to  take  something  else  in 
the  place  of  gold.  The  effect  of  raising  the  rate  of  inter- 
est by  the  Bank  of  England  might  be  to  turn  upon 
France  the  burden  of  making  the  payment ;  if  the  rate 
went  higher  it  might  also  check  speculation  in  Ameri- 
can securities  and  induce  the  return  of  the  floating  sup- 
ply as  well  as  the  transfer  of  floating  capital  to  England. 
But  the  pressure,  so  far  as  its  influence  upon  America 
is  concerned,  could  accomplish  much  less  this  year  in 
these  latter  particulars  than  for  many  years  previously. 
The  last  twenty-four  months  have  taken  from  us  in 
great  part  all  the  European  capital  which  could  be 
easily  dislodged. 

Furthermore  we  have  lost  so  much  gold  during  the 
period  mentioned  that  the  general  sentiment  here  is  that 
our  currency  needs  for  its  better  security  a  return  from 
Europe  of  the  bullion  it  has  taken  from  us — that  just 
as  France  fortified,its  silver  by  hoardings  of  gold  in  such 
a  phenomenal  amount  by  the  Bank  of  France, 
80  we  require  to  replenish  our  supply  for  a 
like  purpose.  This  sentiment  is  indeed  so 
general  and  so  deeply  felt  that  it  has 
depressed  our  trade  and  is  materially  reducing  our  im- 
ports to-day.  Hence  the  chief  effect  of  severe  pressure 
by  the  Bank  of  Eagland  such  as  Mr.  GifiEen  proposes, 
would  be  to  increase  this  depression  and  further  check 
our  purchases  of  commodities  abroad.  And  after  all, 
what  would  prevent  the  needed  gold  from  coming  to 
New  York?  It  may  be  worth  reminding  Mr.  Giffen, 
too,  that  when  Great  Britain  uses  force  to  destroy  the 
trade  of  America  she  harms  her  own  trade  most  of  all. 

But  Mr.  Giffen  wanders  even  further  from  the  realm 
of  fact  in  what  he  asserts  about  our  silver  currency. 
He  tells  his  interviewer  that  there  are  at  the  present 
time  a  considerable  number  of  "  stable  American  houses 
"engaged  in  preparations  to  face  a  silver  crisis  by 
"making  gold  purchases  in  Europe."  It  is  of  course 
impossible  to  disprove  this  statement,  but  we  think  we 
are  in  a  position  to  discover  and  recognize  the  con- 
dition, if  such  a  state  of  affairs  existed.  Speaking  from 
our  own  point  of  view,  we  should  say  the  assertion  is 
absurdly  untrue,  and  that  not  a  sign  of  evidence  can 
be  discovered  here  to  support  it.  Mr.  Giffen  does  not 
however  even  stop  with  that  statement.  He  goes  on  to 
say  that  the  currency  crisis  which  overhangs  the  coun- 
try is  now  so  imminent  that  it  is  impossible  to  avert  the 


crisis,  and  finally  fixes  upon  February  next  as  the  date 
when  America  "  will  realize  the  worst  of  the  positionl" 
Surely  Mr.  Giffen's  imagination  must  have  run  away 
with  his  judijment.  There  never  has  boen  greater 
activity  in  the  movements  of  currency  to  the  remoter 
sections  of  the  country  West  and  South  than  now;  and 
so  long  as  silver  certificates  are  absorbed  and^k«pt  in 
use,  wo  cannot  see  how  a  "crisis"  can  ba  anticipated 
from  their  issue.  Europeansnot  infrequently  omit,  when 
making  their  currency  forecasts  for  America,  tojtake 
in  the  important  circumstances  of  size,  resources  and 
innumerable  centres  of  industrial  development  which 
are  now  scattered  all  over  the  newer  sections.  If  com- 
merce was  at  a  standstill,  these  would  be  comparatively 
unimportant  facts.  But  with  such  conditions  to  deal 
with,  at  a  time  when  the  agricultural  productsjof  the 
country  now  being  harvested  are  the  largest  within  its 
history,  the  whole  surplus  of  which  Earope  Iseems  to 
want,  does  it  not  require  remarkable  foresight  Jto  be 
able  to  prophesy  a  catastrophe  within  four  months? 


RIVER  AND  RAIL  COMPETITION. 

It  is  well  kaowa  that  owing  to  tha  digering]|conii- 
tions  under  which  river  and  railroad  transportation  are 
conducted  no  direct  comparisons  betweenjthe  two  are 
possible.  A'ld  yet  interesting  and  valuable  deductions 
can  sometimes  be  made  from  statistics  relating  to  the 
one  or  the  other.  Such  deductions  notjinfrequently 
throw  a  great  deal  of  light  and  have  an  important  bear- 
ing on  the  problems  arising  out  of  the  comp3tit'on 
between  M^ater  and  rail  routes — problems  among  the 
most  difficult  and  embarrassing  with  which  railroad 
managers  are  confronted.  One  trade  centre  or  traffic 
point  has  water  connection  and  gets  the  benefit  of  a 
low  rate ;  this  the  railroads  are  obliged  to  m3et^n 
whole  or  in  part — if  they  would  retain  a  share  of  the 
traffic.  As  a  consequence  those  doing  business  at  other 
points  not  so  favorably  situated  think  they  ought  to 
have  the  same  rate,  and  feel  aggrieved  if  they  do  not 
get  it.  Sight  is  lost  of  the  fact  that  if  all  the  traffij  of 
a  road  were  carried  at  the  low  rates  ruling  at  competi- 
tive points  the  road  would  not  bej  able  to^m^et  its 
charges,  and  hence  would  have  to  go  into  bankruptcy. 

It  seems  evident  enough  why  water  transportation 
should  be  cheaper  than  ordinary  rail  transportation. 
The  fact  that  in  most  cases  those  using  the  water 
routes  are  not  obliged  to  pay  interest  oa  the  money 
spent  in  creating  the  routes  or  making  them  available, 
is  alone  an  advantage  of  very  great  importance.  How 
great  the  advantage  is,  is  not  commonly  understood. 
In  a  case  like  our  own  Erie  Canal,  which  cost  a  great 
deal  of  money  to  build,  and  is  costing  large  amounts 
each  year  to  maintain,  and  where  yet  boatman  are  not 
charged  any  tolls — the  State  meeting  expenses,  interest 
and  everything  else  out  of  taxes — in  sach  cases  it 
is  usually  recognizad  that  great  aid  has  been  given  the 
water-carrying  interest  in  the  freedom  from  all  charges 
which  said  interest  enjoys,  though  the  proportions  of 
such  aid  are  known  to  but  few.  It  is  not  so  generally 
appreciated,  however,  that  even  the  natural  waterways 
require  considerable  expenditures  each  year,  and  that 
very  heavy  outlays  have  baen  and  are  still  being  made 
on  them  to  render  navigation  safe,  to  provide  batter 
and  deeper  channels,  and  to  remove  obstructions  and 
impediments  to  the  movements  of  vessels.  Cjngress 
is  all  the  time  voting  appropriations  for  this  purpose. 
As,  however,  the  Government  does  not  ask  to  be  re- 
imbursed for  these  expenditures,  and  as  no  return  in 
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the  shape  of  interest  on  the  money  spent  is  expected 
or  exacted,  such  outlays  are  treated  as  of  little  or  no  ac- 
count. It  is  not  strange,  therefore,  that  in  making  calcu- 
lations they  are  in  so  many  cases  entirely  disregarded. 

Some  data  in  a  recent  Census  bulletin,  though  cov- 
ering only  a  limited  field,  will  help  to  give  an  idea  of 
what  large  sums  have  been  spent  for  improvements  of 
the  description  mentioned.  The  bulletin  in  question 
relates  to  transportation  on  the  Ohio  Eiver  and  its 
tributaries,  and  it  attempts  to  show  among  other  things 
the  cost  of  the  improvements  made  on  those  streams  as 
represented  by  the  expenditures  of  the  United  States 
for  that  purpose  and  by  State  Governments  and  others. 
Altogether  it  is  found  that  over  12  million  dollars 
(812,129,713)  had  been  spent  for  improvements  up  to 
1889 ;  this,  applied  to  1,428  miles  of  navigable  water 
]ine,  gives  an  average  of  almost  $8,500  ($8,494)  per  mile. 
All  but  about  SJ  million  dollars  of  the  amount  was  spent 
by  the  United  States.  In  some  cases  the  improvements 
figure  out  as  much  per  mile,  and  even  more,  than  it 
■would  cost  to  build  a  mile  of  railroad.  Thus  on  the 
Great  Kanawha  the  United  States  has  spent,  according 
to  this  Census  bulletin,  $1,976,203,  covering  89 
miles  of  navigable  line,  or  an  average  of  $22,205 
per  mile.  On  the  Muskingum  River  the  United 
States  had  spent  down  to  the  date  to  which  the  Census 
bulletin  comes  $532,504,  and  the  State  of  Ohio  had 
spent  on  the  river  prior  to  the  time  when  the  United 
States  took  hold  of  the  work  $1,628,028,  making  $2,- 
160,532  together.  Professor  Henry  C.  Adams,  the 
Statistician  of  the  Inter-State  Commerce  Commission, 
under  whose  direction  the  statistics  in  the  bulletin  were 
collected,  states  that  at  present  steam  navigation  on  the 
Muskingum  does  not  extend  above  Zanesville,  a  dis- 
tance of  75  miles  from  the  Ohio  ;  apportioning  the 
$2,160,532  improvements  to  these  75  miles  gives  an 
average  of  $28,807  per  mile.  On  the  Monongahela 
considerable  amounts  have  been  spent  by  a  corporation, 
in  addition  to  what  the  United  States  spent,  and  the 
average  is  $22,391  per  mile.  On  the  Ohio  Eiver  proper 
the  improvements  average  $5,229  per  mile,  and  this 
covers  the  whole  967  miles  over  which  the  river  is  navi- 
gable, the  aggregate  expenditures  of  the  United  States 
on  that  river  amounting  to  over  five  million  dollars — 
$5,056,479. 

These  results  become  still  more  interesting  when 
taken  in  connection  with  the  character  and  cost  of 
the  vessels  which  ravigate  the  Ohio  and  its  tribu- 
taries and  which  get  the  benefit  of  the  heavy  outlays 
for  improvements.  An  attempt  has  been  made  to  local- 
ize the  floating  equipment — that  is,  the  boats  and  crafts 
— used  ever  the  routes  covered  by  the  Ohio  above  Cin- 
cinnat',  the  500  miles  of  the  Ohio  from  Cincinnati  to 
the  mouth  of  the  river  being  excluded  for  the  purpose  of 
this  investigation.  Such  an  attempt  at  localizing  the 
floating  equipment  would  seem  an  exceedingly  difficult 
task,  but  accepting  the  Census  statistics  on  that  point 
there  are  5,214  vessels  altogether,  with  a  tonnage  capac- 
ity of  2,526,414  tons,  and  having  a  value  of  $6,111,- 
813.  We  have  seen  that  the  aggregate  cost  of  the  im- 
provements on  the  Ohio  River,  counting  the  distance 
both  above  and  below  Cincinnati,  has  been  $12,129,713. 
How  much  of  this  should  properly  be  charged  to  the 
distance  above  Cincinnati  is  a  question.  But  knocking 
off  one-half  the  whole  amount  to  cover  improvement's 
below  Cincinnati  (that  part  of  the  Ohio  as  already  said 
not  being  included  in  the  calculations  as  to  floating 
equipment)  and  to  cover  also  other  amounts  that  should 
perhaps  be  deducted,  we  ttill  have  six  million  dollars 


left  to  represent  the  sum  spent  for  improvements  on  the 
Upper  Ohio,  and  by  means  of  which  the  owners  of  the 
$6,111,813  floating  equipment  have  been  enabled  to  gain 
a  livelihood  and  make  their  capital  investment  profita- 
ble. If  we  assume  that  the  boatmen  are  now  getting  only 
a  fair  return  on  their  investment,  then  it  is  evident  tha 
if  they  had  to  provide  out  of  their  earnings  for  interest 
on  the  outlays  made,  as  the  railroads^are  obliged  to  do — 
that  is,  if  they  were  obliged  to  earn  a  return  on  twelve 
millions  of  capital  instead  of  only  about  six  millions — 
the  boat  owners  would  not  be  able  to  move  freight  at  the 
present  rates,  but  would  have  to  charge  very  much 
higher  figures  ;  from  which  it  is  obvious  what  an  advan- 
tage the  rivermen  have,  and  how  difficult  it  is  for  the  rail- 
roads to  meet  their  competition. 

Another  point  is  worth  bringing  out,  and  that  is  the 
very  low  cost  per  ton  at  which  the  floating  equipment 
employed  on  the  Ohio  River  stands.  The  boats  are  of 
the  cheapest  description,  being  chiefly  unrigged 
barges,  but  they  answer  the  purpose  for  which  they  are 
used,  namely  the  carrying  of  coal  and  other  low-class 
freight.  The  tonnage  capacity  of  the  vessels  being 
^,526,414  tons  and  the  value  of  the  vessels  being  but 
$6,111,813,  the  average  per  ton  is  less  than  2^  dollars. 
In  the  argument  made  by  E.  B.  Stahlman  on  behalf  of 
the  Louisville  &  Nashville,  in  the  famous  case  brought 
before  the  Inter-State  Commerce  Commission  soon 
after  its  appointment,  it  was  shown  that  it  cost  a  boat 
owner  less  to  build  his  steamboat  than  it  does  the 
railroads  to  purchase  equipment  capable  of  moving  the 
same  amount  of  tonnage,  not  to  speak  of  the  outlay 
for  road-bed,  track,  &c.  Mr.  Stahlman  took  the  line 
between  Cincinnati  and  New  Orleans  as  an  illustration, 
and  he  placed  the  outside  cost  of  a  steamer  of  1,000 
tons  capacity  at  $40,000,  or  $40-00  per  ton.  On  the 
other  hand,  to  buy  fifty  cars  of  20  tons  capacity  (mak- 
ing the  equivalent  of  the  1,000  tons  of  the  steamer) 
would  involve  an  outlay  of  $25,000,  and  two  engines  to 
haul  the  fifty  cars  would  involve  a  cost  of  $20,000 
more,  making  together  $45,000,  as  against  the  $40,- 
000  cost  for  a  steamboat.  This  is  figured,  we  have  seen, 
on  the  basis  of  $40'00  per  ton  for  the  steamboat,  but  if 
the  Census  figures  are  to  be  believed  the  value  of  the 
low-class  craft  used  on  the  upper  Ohio  averages  less 
than  $2 '50  per  ton  capacity. 

AVe  have  stated  that  the  freight  moved  by  these 
vessels  was  chiefly  coal  and  other  low-class  traffic,  but 
the  tonnage  nevertheless  reaches  a  very  considerable 
amount  in  the  aggregate — the  total  freight  moved  for 
the  season  of  1889  being  reported  at  10,744,003  tons. 
The  average  haul  having  been  quite  long,  the  tons  moved 
one  mile  was  in  excess  of  two  thousand  million  tons — 
2,076,866,145  tons.  Taking  coal  shipments  alone  and 
counting  the  distance  all  the  way  to  final  destination — 
which  in  some  cases  was  as  much  as  1,980  miles  (Pitta- 
burg  to  New  Orleans) — the  tonnage  movement  one 
mile  reaches  a  still  larger  aggregate,  or  2,973,733,387 
tons,  and  this  covers  merely  original  shipments  from 
Pittsburg,  Pa.,  Point  Pleasant,  Va.,  Pomeroy,  0., 
Bellaire,  0.,  and  Ashland  Ky. 

Thus  the  Ohio  boatmen  not  only  carry  on  their  bus- 
iness under  favoring  conditions,  but  as  a  necessary 
consequence  they  secure  a  very  heavy  traffic.  Opera- 
tions on  the  Ohio  River  are  in  some  respects  exceptional, 
and  yet  the  results  in  this  case  offer  a  clear  indication 
of  the  disadvantages  under  which  railroad  carriers 
generally  labor  as  respects  competition  with  the  water 
routes — on  low-class  freights  chiefly,  but  sometimes 
also  on  the  higher  classes. 
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THE   DENVER    &    RIO    GRANDE   REPORT. 

While  recent  events  have  heightened  interest  in  J  )en  ver 
&  Rio  (Jrande  aiTiiirs,  the  annual  report  of  the  company 
would  attract  considerable  attention  in  any  event,  for 
the  property  is  a  prominent  one.  It  embraces  over 
sixteen  hundred  miles  of  road,  situated  in  a  rapidly 
growing  section  of  the  country,  and  forming  besides  an 
important  link  in  a  system  of  trans-Oontinental  lines 
to  the  Pacific,  its  value  in  the  latter  sense  having  been 
greatly  improved  by  making  the  principal  parts  of  the 
mileage  standard  gauge.  There  are  outstanding  on 
the  property  nearly  43  million  dollars  of  mortgage 
bonds  and  over  61^  million  dollars  of  stock,  preferred 
and  common,  and  these  securities  have  found  a  widen- 
ing market  since  the  company,  through  reorganization 
five  years  ago,  was  placed  on  a  basis  intended  to  ensure 
its  permanent  solvency.  The  income  of  the  property 
is  also  of  large  dimensions,  reaching  in  the  late  year 
about  8^  million  dollars  gross  and  about  3  J  million  dol- 
lars net. 

The  report  does  not  contain  any  extensive  remarks, 
but  is  very  complete  in  the  statistical  information  fur- 
nished, this  being  elaborate  and  minute.  The  various 
statements  which  it  gives  present  a  clear  and  intelli- 
gent analysis  of  the  company's  operations  and  finances 
— in  a  way,  too,  easily  within  the  comprehension  of  the 
ordinary  reader.  While  the  report  is  for  the  year 
ending  June  30,  1891,  there  are  also  separate  state- 
ments to  cover  the  operations  of  the  six  months  ending 
June  30,  1890.  Formerly  the  fiscal  year  was  the  same 
as  the  calendar  year,  and  the  last  report  brought  the 
accounts  down  to  December,  31,  1889;  the  present 
return  is  made  to  embrace  the  period  of  eighteen 
months  from  that  time  to  June  30,  1891. 

Of  course,  interest  in  the  report  centres  chiefly  on 
the  question  whether  the  income  and  finances  of  the 
company  would  have  justified  the  payment  of  a  divi- 
dend on  the  preferred  shares  in  August.  It  will  be 
remembered  that  after  paying  2^  per  cent  on  those 
shares  in  February,  the  August  dividend  was  entirely 
omitted.  It  will  also  be  remembered  that  this  led  to 
some  very  severe  strictures  on  the  management,  par- 
ticularly on  the  other  side  of  the  Atlantic.  One  reason 
why  no  dividend  could  be  paid  was  that  net  earnings 
proved  so  very  much  less  satisfactory  than  the  gross, 
the  net  actually  falling  off,  while  the  gross  materially 
improved.  It  is  very  desirable  to  know  the  cause  for 
this,  and  the  statements  in  the  report  afford  the  data 
for  a  careful  examination.  As  compared  with  the 
twelve  months  preceding,  gross  earnings  for  the  year 
ending  June  30, 1891,  increased  $487,784  (nearly  the 
whole  of  the  gain  being  in  the  freight  earnings),  while 
at  the  same  time  there  was  an  augmentation  in  expenses 
of  1706,952,  thus  leaving  net  earnings  diminished 
$219,168. 

It  may  be  thought,  perhaps,  that  exceptionally  heavy 
amounts  were  spent  in  the  making  of  repairs,  renew- 
als, etc.,  and  that  the  augmentation  in  expenses  arose 
in  that  way.  But  that  view  is  not  borne  out  by  the 
facts,  and  hence  it  follows  that  the  increased  operating 
cost  must  be  attributable  to  other  causes — causes  pre- 
sumably outside  the  control  of  the  management.  Main- 
tenance of  roadway  expenses  foot  up  $953,492  in  1890- 
91,  against  $964,076  in  1889-90,  being  a  decrease  of 
$10,584.  For  maintenance  of  rolling  stock  $795,053  was 
spent,  against  $701,755,  an  increase  of  $93,297,  and  for 
maintenance  of  bridges  and  buildings  $242,952,  against 
$164,314,  an  increase   of  $78,638.     Under   the  three 


heads  combined  the  increase  reaches  $161,350.  JOven 
if  we  should  add  on  the  $20,842  increase  in  contingent 
expenses,  and  the  $22,108  increase  in  general  expenses, 
the  total  would  be  only  a  little  in  excejs  of  two  hun- 
dred thousand  dollars,  whereas  the  augmentation  in  all 
expenses,  as  wo  have  seen,  is  over  seven  hnndred  thou- 
sand dollars,  thus  leaving  a  full  half  a  million  dollars 
as  coming  from  other  sources. 

This  half  a  million  dollars  increase  is  found  in  the 
cost  of  conducting  transportation,  \^ich  for  1891 
stands  at  $3,027,067,  against  only  $2,524,415  in  1890. 
Maintenance  expenses,  whether  for  roadway,  bridges, 
buildings  or  rolling  stock,  always  deserve  to  be  closely 
scrutinized,  for  it  is  within  the  power  of  a  manage- 
ment,  if  so  disposed,  to  vary  the  amounts  greatly  from 
year  to  year^at  one  time  spending  with  extreme  liber- 
ality, at  another  practicing  the  utmost  economy — with 
the  effect  of  causing  wide  fluctuations  in  net  income. 
In  the  case  however  of  the  expenses  for  conducting 
transportation,  such  a  course  is  possible  only  in  very 
minor  degree,  and  hence  the  fact  that  on  the  Denver  & 
Eio  Grande  the  changes  in  the  maintenance  expenses 
have  not,  all  things  considered,  been  very  great,  the 
increase  being  mainly  in  the  cost  of  transportation,  is 
significant.  Yet  more  significant  is  the  circumstance 
that  the  increase  under  the  latter  head  has  been  very 
general,  extending  to  nearly  all  the  items.  There  are 
just  thirty  separate  items  ennumerated,  and  of  these 
twenty-six  show  an  increase  and  only  four  a  decrease. 

It  is  not  difficult  to  account  for  this  increase  in  the 
items  of  transportation  cost.  In  the  first  place  the 
company  operated  a  larger  mileage,  which  would  natu- 
rajly  add  to  expenses.  In  the  second  place,  the  road 
handled  and  moved  an  enlarged  amount  of  traffic,  both 
in  the  passenger  and  freight  departments.  The  num- 
ber of  tons  of  freight  carried  was  2,093,660,  against 
only  1,833,874  tons  in  1889-90,  and  the  tons  moved  one 
mile  308,529,371,  against  only  279,596,391.  The  num- 
ber of  passengers  carried  was  slightly  less  in  1891  than 
in  1890,  being  673,735,  against  694,846;  but  the  pas- 
sengers one  mile  increased  nearly  three  millions,  and 
reached  66,135,652,  against  63,331,699.  The  road  had 
general  business  depression  to  contend  with  in  the  late 
year,  and  it  also  suffered  to  some  extent  from  the  short 
grain  harvests.  At  the  same  time,  with  the  Colorado 
Midland  in  the  possession  of  the  Atchison,  it  had  in- 
creased competition  to  meet.  Under  the  circumstances, 
the  increase  in  the  traffic  of  the  system  must  be 
regarded  as  very  satisfactory,  and  evidence  that  the 
business  tributary  to  the  system's  lines  is  being  care- 
fully developed. 

It  is  worth  noting  that  there  was  in  the  lite  year  also 
a  further  decrease  in  the  average  rates  received  by  the 
company  per  unit  of  traffic.  Thus  the  average  per  ton 
of  freight  per  mile  for  1890-91  was  2-01  cent,  against 
2-05  cent  for  1889-90,  and  the  average  per  passenger 
per  mile  2-62  cent,  against  3-70  cent.  Such  rates  seem 
high  as  compared  with  the  averages  which  obtain  oq 
the  large  systems  further  east,  but  railroad  operations 
in  Colorado  are  carried  on  under  somewhat  exceptional 
conditions,  and  furthermore  the  averages  have  largely 
and  steadily  declined  in  recent  years,  in  unison  with 
the  tendency  in  other  sections,  so  that  they  are  very 
materially  lower  than  but  a  short  while  back.  For  in- 
stance, while  the  average  per  ton  per  mile  for  1890-91 
is  2-01  cent,  for  1886  it  was  2-60  cent  and  for  1888 
3-65  cent.  In  the  case  of  passengers,  the  average  at 
3-62  cent  compares  with  4-16  cents  in  1835  and  5*13 
cent  in  1882. 
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These  circumstances  are  of  importance  in  their  bear- 
ing upon  the  question  of  expenses  and  transportation 
cost,  for  if  some  of  them  do. not  add  directly  to  ex- 
penses, they  all  tend  to  raise  the  ratio  of  expenses  to 
earnings.  As  far  as  the  increase  in  mileage  and  in 
traffic  in  the  late  year  is  concerned,  the  effects  of  this 
in  swelling  expenses  are  plain  and  palpable.  It  is 
noticeable,  too,  that  the  increased  traffic  was  attended 
by  a  decided  enlargement  of  the  train  movement,  the 
mileage  of  freight  trains  in  1890-91  having  been  3,714,- 
388,  against  only  3,337,919  in  1889-90,  the  increase 
thus  being  over  16  per  cent,  whereas  the  increase  in 
tons  of  freight  moved  was  only  about  14  per  cent,  and  in 
tons  one  mile  not  quite  11  per  cent.  This  larger  train 
movement  was  of  course  a  farther  factor  in  the  increase 
in  expenses,  and  ia  addition  we  may  suppose  that  the 
labor  cost  was  higher  in  some  branches  of  the  service, 
and  possibly  also  other  elements  of  cost  were  higher. 
At  all  events,  of  the  $503,651  increase  in  the  expenses 
for  conducting  transportation,  by  far  the  largest  propor- 
tion is  chargeable  to  the  items  of  engine  service,  fuel  and 
expenses,  freight  train  service,  passenger  train  service 
and  expenses,  and  station  service  and  expenses.  Inci- 
dentally, we  may  remark  that  in  showing  increased 
gross  earnings  and  diminished  net,  the  Denver  &  Kio 
Grande  stands  by  no  means  alone.  The  Chicago  Mil- 
waukee &  St.  Paul  in  its  operations  for  the  same  twelve 
months  had  a  like  experience,  and  President  Koswell 
Miller  made  it  the  text  for  some  pertinent  observations 
on  the  general  railroad  situation.  The  Chicago  & 
Northwestern  in  its  late  fiscal  year  also  had  a  decrease 
in  net  on  a  considerable  increase  in  gross. 

The  Denver's  loss  in  net  being  thus  referable  to 
normal  causes,  let  us  see  what  was  left  for  the  preferred 
•hares  on  the  basis  of  these  diminished  net.  A  few 
months  ago,  in  seeking  to  answer  the  same  question, 
we  had  to  deal  to  some  extent  with  estimates  of  the 
year's  outcome.  •  Now  we  have  the  actual  results.  In 
brief,  after  allowing  for  expenses,  taxes,  interest  and 
other  charges,  and  contributing  1359,816  to  the  fund 
for  renewals  and  betterments,  there  was  left  a  balance 
of  net  income  on  the  operations  of  the  twelve  months 
of  $697,983.  The  dividend  paid  in  February  absorbed 
$591,350,  leaving  a  surplus  of  only  a  little  over  $106,- 
000,  equal  to  less  than  one-half  of  one  per  cent  on  the 
$33,650,000  of  preferred  stock  outstanding.  More- 
over, if  we  allow  for  certain  items  of  debits'  against 
profit  and  loss,  even  this  small  surplus  disappears,  for 
accumulated  surplus  which  on  July  1,  1890,  stood  at 
$1,890,596,  on  July  1,  1891,  had  been  reduced  to  $1,- 
738,886  as  a  result  of  these  debits,  though  it  is  proper  to 
add  that  one  of  these  debits  simply  represents  the 
charging  up  of  interest  accrued  but  not  due.  As  for 
the  $359,816  allowed  for  betterments,  that  is  just 
about  the  average  allowance  for  that  purpose,  the  total 

contribution  for  the  period  since  the  reorganization 

that  is,  from  July  13,  1886,  to  June  30,  1891,  a  little 
less  than  five  years — having  been  $1,117,139,  or  say 
about  $335,000  per  year. 

There  can  be  no  doubt  that  such  contributions  out 
of  net  income  for  betterments  are  wise.  Our  English 
friends  who  object  to  them  lose  sight  of  the  fact  that 
conditions  as  to  railroad  traffic  in  the  United  States  are 
totally  different  from  what  they  are  in  the  United 
Kingdom,  and  in  the  Denver  case  some  special  reasons 
could  be  cited  for  making  such  contributions.  It  may 
however  be  claimed  that  a  dividend  might  have  been 
paid  out  of  the  accumulated  surplus  of  $1,738,886. 
But  as  was  said  on  a  previous  occasion  this  surplus 


does  not  exist  in  the  form  of  cash.  The  company  did 
have  $760,019  of  cash  on  hand  June  30,  but  it 
owed  at  the  same  date  $1,690,783  on  vouchers, 
pay-rolls,  &c.,  and  had  $603,285  of  coupons  to 
pay.  Moreover  it  contracted  during  the  year 
$1,543,549  of  floating  debt  in  the  shape  of  loans  and 
bills  payable.  The  grand  aggregate  of  all  current  lia- 
bilities June  30  was  $3,968,097,  against  which  the  com- 
pany held  $3,758,333  of  available  offsets  (not  counting 
$880,139  of  materials  and  supplies  on  hand),  leaving  a 
net  excess  of  liabilities  of  $1,309,775.  Of  course,  this 
is  not  very  large  as  to  either  gross  or  net  debt,  and 
doubtless  the  management  could  have  borrowed  fur- 
ther amounts  and  paid  the  dividend.  But  when  the 
company  was  reorganized  a  few  years  ago  it  was  reor- 
ganized on  a  conservative  basis,  and  it  has  evidently 
been  the  aim  to  continue  it  on  that  basis. 

pt0Metat:a5®onxmcvclal  gitcjUslx  ^cws 

[From  our  own  correspondent.] 

London,  Saturday,  Sept.  13,  1891. 

The  rise  in  rates  for  money  which  seemed  inevitable  last 
week  has  been  checked  since.  Partly  this  is  due  to  the  fact 
that  the  shipments  of  gold  to  Germany  have  not  been  as  large 
as  was  expected,  while  more  gold  than  was  sent  away  is 
coming  in  from  other  quarters  ;  but  mainly  the  cause  is  that 
bill  brokers  and  bankers  now  think  it  probable  that  not  so 
much  gold  as  was  feared  will  be  shipped  to  the  United  States. 
They  argue  that  as  the  New  York  money  market  has  remained 
easy  up  to  the  present,  and  as  October  is  generally  an  easy 
month,  il  is  little  danger  of  serious  stringency,  and  conse- 
quently that  there  is  no  reason  why  gold  should  be  taken  from 
Europe,  Of  course,  if  a  large  demand  for  New  York  springs 
up,  rates  here  and  upon  the  Continent  will  rise  rapidly,  but 
otherwise  the  market  is  likely  to  continue  easy.  At  the 
present  time  it  is  difficult  to  lend  even  for  a  week  at  J^  per 
cent,  while  the  discount  rate  in  the  op3n  market  for  the 
greater  part  of  the  week  has  been  no  better  than  IJ^  per  cent 
easy.  In  Paris  likewise  money  ia  very  abundant  and  cheap, 
and  as  yet  there  is  no  symptom  of  stringjencv  in  Berlin. 
Generally  the  Berlin  market  tightens  up  aa  September 
advances,  and  this  year  it  was  feared  that  there  might  be 
serious  stringency,  partly  because  of  the  distrust  that  exists 
and  partly  because  of  the  conviction  that  much  gold  will  have 
to  be  sent  to  New  York  to  pay  for  the  grain  that  will  have  to 
be  imported.  But  as  yet  even  in  Germany  money  is  not 
tight. 

The  silver  market  remains  as  inactive  as  ever.  For  a  day 
or  two  the  Bank  of  Spain  bought  freely,  but  even  the  Spanish 
demand  has  since  fallen  off.  There  is  scarcely  any  demand 
for  Portugal  or  Italy,  and  American  operators  are  doing  noth- 
ing here.  There  is  an  impression  at  the  same  time  that  we 
shall  see  a  recovery  in  silver  before  long,  but  in  spite  of  this 
the  market  for  the  moment  is  quite  inactive,  the  price  being 
45%d.  per  ounce. 

The  market  for  American  railroad  securities  has  been  less 
active  than  last  week.  On  Friday,  Saturday  and  Monday 
there  was  a  large  business  done  and  prices  steadily  ad- 
vanced, but  since  then  there  has  been  more  quietness.  Sev- 
eral of  the  large  dealers  were  surprised  by  the  suddenness  and 
rapidity  of  the  rise  in  prices.  From  time  to  time  they  have 
been  endeavoring  to  bring  about  a  reaction  for  the  sake 
of  laying  in  stock,  and  this  week  a  very  earnest  effort 
was  made  on  Tuesday  and  Wednesday  to  cause  a 
decline.  One  great  dealer  is  said  to  have  sold  upon  Tuesday 
thousands  of  different  kinds  of  shares.  He  had  been  away 
holiday-making,  and  had  thus  been  caught  out  of  stock.  He 
continued  selling  on  Wednesday  morning,  but  on  Wednesday 
afternoon,  finding  the  market  go  against  him  in  spite  of  all 
his  efforts,  he  began  to  buy  back.  The  large  operators  are, 
however,  in  a  minority.  Most  members  of  the  Stock  Ex- 
change expect  a  continuance  of  the  rise,  and  the  general  pub- 
lic is  undoubtedly  dealing  more  freely  than  it  has  done  for  a 
long  time  past.  There  are  complaints  that  railway  companies 
find  it  difficult  to  sell  their  bonds,  yet  it  is  stated  by  many 
brokers  and  dealers  here  that  the  demand  for  bonds  is  better 
than  it  has  been  for  a  considerable  time  past,  and  altogether 
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the  probability  now  is  that  the  mirkot  will   continue  active 
for  the  remainder  of  the  year. 

There  haa  also  been  much  ntcadiness  in  the  market  for 
South  American  securities.  Tlie  defeat  of  President  Balma- 
ceda  is  warmly  welcomed  here,  and  there  is  a  very  decided 
inclination  to  support  the  new  government  in  every  way  pos- 
sible. The  Uruguayan  compromise  it  now  seems  certain  will 
be  carried  through  in  spite  of  the  opposition  of  the  bondhold- 
ers; and  from  day  to  day  people  are  expecting  the  announce- 
ment that  a  commissioner  hits  been  chosen  to  go  out  to  Argen- 
tine to  study  the  situation  on  the  spot  and  report  a  plan  for 
adjusting  the  debt.  Altogether,  the  feeling  here  respecting 
Soutli  American  affairs  is  very  much  more  hopeful  than  it 
has  been  for  a  year  past.  With  the  exception  of  the  end  of 
the  civil  war  in  Chili,  it  is  difficult  to  see  on  what  the  more 
hopeful  feeling  is  based,  but  there  is  no  doubt  that  a  more 
hopeful  feeling  does  exist,  and  that  it  is  now  possible  to  deal 
freely  in  securities  which  for  ten  months  past  were  absolutely 
unsalable.  In  British  railway  stocks  there  is  little  doing, 
and  there  is  also  little  doing  in  miscellaneous  securities,  though 
the  market  for  South  African  gold  shares  ia  somewhat  better. 
Some  of  the  larger  operators  who  have  tJeen  long  interested 
in  the  market  are  looking  for  a  decided  revival  n-^xt  year,  and 
they  are  therefore  quietly  buying  up  at  the  low  prices  which 
now  prevail. 

It  is  announced  that  a  syndicate  of  Paris  bankers  has  ar- 
ranged for  a  new  Russian  loan  of  20  millions  sterling,  bearing 
interest  at  3  per  cent.  It  is  said  that  the  loan  is  taken  firm  by 
the  syndicate  at  about  81}^,  and  that  it  is  to  be  offered  to  the 
public  at  about  84;  in  other  words,  the  interest  on  the  money 
invested  will  be  about  3%  per  cent.  Not  a  little  surprise  has 
been  caused  by  the  announcement,  and  especially  at  the  hi<^ 
price  at  which  the  loan  is  to  be  offered.  This  Russian  loan  in 
fact  is  to  be  higher  than  the  bonds  of  the  German  Govern- 
ment. The  gloomiest  news  reaches  us  from  Russia.  It  is  said 
that  already  vast  districts  are  suffering  from  famine, 
and  the  Russian  papers  predict  that  almost  all  over 
the  empire  the  peasantry  generally  will  be  plunged 
in  the  deepest  distress  before  the  winter  is  over.  It  is  clear, 
therefore,  that  the  Government  will  not  be  able  to  collect  the 
taxes  promptly,  while  they  will  have  to  spend  large  sims 
upon  public  works,  seed  and  the  like.  The  finances,  there- 
fore, are  sure  to  fall  into  disorder;  and  people  are  asking 
whether  it  is  possible  that  this  new  loan  can  be  floated  in 
Paris.  Already  the  holdings  of  Russian  securities  in  France 
are  very  large,  and  it  is  thought  hardly  likely  that  investors 
will  care  to  add  to  those  holdings.  On  the  other  hand  it 
should  be  borne  in  mind  that  the  syndicate  is  very  powerful. 
It  is  said  that  the  Credit  Fonder  de  France  is  to  be  at  the 
head  of  it,  and  if  so  the  influence  wielded  will  be  very  great. 

In  preparation  for  this  ^new  issue  all  inter-bourse  securities 
are  being  pushed  up  by  the  syndicate.  Russian  4  per  cents 
have  been  over  98  this  week,  and  even  Spanish  4s  have  been 
over  73. 

The  rise  in  Spanish  is  hardly  less  surprising  than  the  new 
Russian  loan,  for  it  is  now  said  that  the  disturbances  at  Co- 
nmna  were  more  serious  than  at  first  reported,  and  that  the 
Government  is  so  apprehensive  of  a  great  republican  rising  that 
it  has  under  consideration  the  calling  out  of  a  portion  of  the 
reserve  and  the  formation  of  a  new  corps  d'armee.  Apart  alto- 
gether from  the  dangers  of  a  revolutionary  rising.  Spanish 
finances  were  already  in  a  sufficiently  bad  state;  but  if  there 
should  be  a  civil  war  the  condition  of  affairs  would  become 
desperate.  Yet,  in  spite  of  all,  the  price  of  bonds  has  been 
rushed  up  two  points  in  Paris.  Even  Portuguese  bonds  have 
been  put  up,  and  so  have  Italian.  There  is  a  report  like- 
•wise  that  a  syndicate  of  Paris  bankers  is  negotiating  with  the 
Greek  Government  for  the  purchase  of  the  tobacco  monopoly, 
the  object  being  to  wipe  out  the  floating  debt ;  but  the 
negotiations,  as  yet  at  all  events,  have  not  come  to  anything. 
While  Paris  is  thus  buoyant  there  is  an  undertone  of  po- 
litical uneasiness  all  over  Europe,  partly  owing  to  the  French 
and  Russian  demonstrations,  partly  to  the  success  of  Russian 
diplomacy  in  the  matter  of  the  Dardanelles,  but  mainly  to  the 
anxiety  as  to  what  may  happen  if  there  is  very  severe  distress 
throughout  Russia  during  the  winter.  The  rise  of  prices  in  Paris 
has  greatly  relieved  the  Berlin  market.  Embarrassed  German 
operators  are  able  to  sell  freely  now,  and  it  is  hoped,  there- 
fore, that  the  liquidation  at  the  end  of  the  month  will  not 
prove  so  difficult  as  it  was  expected  to  be.  Meantime  there 
are  extraordinary  fluctuations  in  the  value  of  the  rouble  in 


Berlin  ;  it  is  rising  and  falling  in  a  confusing  way,  but  there 
can  be  no  doubt  that  the  permanent  tendency  ia  downward^ 
for  Russia  will  have  no  rye  to  export  this  year  and  but  little 
wheat;  and  it  is  difficult  to  see  therefore  how  she  can  keep  her 
foreign  engagements. 

The  Board  of  Trade  returns  for  August  show  an  increase  in 
the  value  of  the  imports  of  about  4}^  per  cent,  but  the  in- 
crease is  largely  due  to  the  rise  in  the  price  of  grain.  The 
value  of  the  exports  of  British  and  Irish  produce  and  manu- 
factures shows  a  falling  off  compared  with  August  of  last 
year  of  £2,147,000,  or  nearly  OJ^  per  cent.  Of  the  toUl  de- 
crease about  one-third  is  in  the  exports  to  the  United  States, 
There  is  also  a  decided  falling  off  in  the  exports  to  South 
America,  especially  to  the  Argentine  Republic.  There  is  like- 
wise a  falling  off  in  the  exports  to  India.  The  United  States, 
the  Argentine  Republic  and  India  together  account  for  about, 
half  the  falling  off  in  the  value  of  the  exports;  the  other  half 
is  in  the  general  trade  of  the  country.  For  the  eight  months 
of  the  year  the  value  of  the  imports  has  increased  2"38  pec 
cent,  while  the  value  of  the  exports  fell  off  i%  PC  cent. 

There  is  a  very  grateful  change  in  the  weather  this  week  ; 
it  has  become  quite  summer-like,  with  bright  sunshine  an<t 
great  heat.  Harvesting,  therefore,  has  become  general,  and 
at  last  we  have  a  prospect  of  getting  in  the  crops  in  good  con- 
dition. There  seems  no  doubt,  however,  that  the  rains  and 
high  winds  of  the  last  three  weeks  have  done  irreparable 
damage.  The  grain  has  been  shaken  almost  everywhere  to  a 
very  great  extent,  and  the  stalks  have  been  laid  and  beaten 
about.  The  estimate  now  is  that  we  shall  require  during  the 
next  12  months  to  import  from  abroad  somewhat  over  1ft 
millions  of  quarters,  against  the  usual  imports  of  18  million?. 
Much  damage  has  also  been  done  upon  the  Continent,  yet 
prices  have  given  way  mainly  because  of  the  very  large  ex- 
ports from  the  United  States. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years  : 

1891.  1S90.  1889.  1888. 

Sept.   9.  Sept.  10.  Sept.  11.  Sept.  12. 

s  t  s  ^       • 

Ol«alatlon 15.731,375  24.a9.3,98D  84.Bfl5,»05  81,»73,940 

PBbll«d<poilU 6.207.712  2,e53,26t  4.40J.301  3.810.380 

Otlur  d«pO€lt«  81,868,7U  1I7,815.U5  St.TSl.MO  21.810,292 

OOTeramcnt  ■•oarltlM 10,iaJ.«55  U,2ii.2S7  14,S<I0.893  U.7tl,40O 

OtktriMirHlM 28.0S9.S93  2U.8S5,«t3  20,080.532  19.731.010 

EM«rT* 17,282.391  1S.9«3,M5  12,431,0ie  12,e95.«i« 

0«ln»na  bmlllom »«,593,7«8  82,237,525  20.880,921  20,789.5S« 

Prop,  musts  to  llabUltiM.per  ct.         iOK  45^  it  5-16  iL 

Bankrate perct.            in  i  i  i 

Oonioli  t5<  p«r  «B«t 95  5-18  95  H,-ia  97  3-18  98  5-16 

CUaring-House  returns 98,469,000  137,487,000  109,966,000  101.937,00O> 

Messrs.  Piilev  &  Abell  write  as  follows: 

GoM— The  Bank  has  received  S84,0OO  gold  and  £67,000  has  been 
withdrawn,  chiefly  for  Germany,  for  which  country  there  Is  still  a  good 
demand.  .Arrivals:  Bombay,  *i2,500;  Gibraltar,  «3,400;  BrazlT, 
*38,800;  South  Africa,  £38,000;  Australia,  X4,OO0;  New  York, 
X4,000;  West  Indies,  «3;S,000;  total,  *163,700.  Shipments  to  Bombar 
Sept.  10th,  446,500. 

Silver— Since  our  last  silver  fell  to  44 'ad.,  but  on  strong  Continental 
buying  has  risen  steadily  since  September  7th,  and  closes  45>i. d. 
Arrivals:  West  Indies,  «i8,000.  Shipments  to  Bombay,  Sept.  10th, 
£15,"iOO. 

Mexican  Dollars— The  demand  for  Mexican  dollars  from  the  East  is 
not  so  keen,  and  the  coin  Is  to  day  quoted  at  its  melting  value. 

The  following  shows  the  imports  of  cereal  produce  into  th» 
United  Kingdom  during  the  first  week  of  the  new  season  com- 
pared with  previous  seasons  : 


Wheat pwt. 

Barley 

Oats 

Peas 

Beans 

Indian  corn 

Flour 


1891. 

1,687.608 

333,.598 

384.910 

20,595 

11,871 

874,506 

183,326 


1890. 

1,482,363 

332.801 

377,401 

34.307 

27,884 

793,758 

382,303 


1889. 

1,434.644 

232.674 

304,653 

40,119 

85,235 

800.285 

370.177 


1838. 

1,128,350 

181.484 

418.918- 

29,477 

76.406 

682,288 

3J9.60O 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1891.              1890.  1889.  1898. 

Importsofwheat.oirt.   1,687.603  1,482.363  1.434,844  1,128.350 

Imports  of  flour 183.326          283,301  370.177  339.60O 

Sales  of  home-grown.       284,830          500,362  523,530  383.473 


Total 


..      3,153,764       2,165,023 
1891.  1890. 

Aver,  price  wheat  week... 41    8d.       34».    «d. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

Thit  wetk.      Last  uuk. 

Witeat qri.  1,663,000       1,730,000 

Hour,  equal  >o  qn.      183.000  175,000 

HalM qr«.      132,000  310,000 


2,328,341 

1889. 

SIS.    Od. 

of  wheat. 


1890. 

2,214.000 

222,000 

583.000 


1. 


,731. 42» 

18SS. 

378.   9d. 

flour  and 


1889. 

1,493.000 

180,000 

358,000 


BnKllsta  Flaanoial  .Tlarketn— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c..  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Sept.  3£^ 
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London, 


Sat. 


BUver,  per  oz d 

Oonsols.new.  2%  per  cU. 

do     (or  account 

Fr'oli  rentes  (in  Pariajlr. 

V.  8.41^8  01  1891 

U.S.  4a  of  1907 

Canadian  Pacific 

Cliic.  Mil.  &  at.  Paul.... 

nunoifl  Central 

liake  Sliore 

I,oui8Tille&  ffasliville-. 

Mexican  Central  43 

H.  Y.  Central  &  Hudson. 
H.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Korf  oik  &  Western,  pref . 
Northern  Paolflc,  pref. . . 

Pennsj-lvania 

Philadelpliia&  Reading. 

Union  Pacific 

Wabaali,  pret 


Hon.      Tiiei.      Wed.     Thtir: !    rn. 


4413iB 

44i3,a 

94i3,e 

941118 

94i3i„ 

9411,8 

95-77111 

95-82i« 

102i« 

103 

I19I9 

119% 

92>» 

925a 

76^ 

78 

106i« 

107 

125 

125% 

83 

837s 

75% 

76 

1141a 

II514 

31% 

31% 

10719 

107i« 

56''8 

6719 

77% 

79 

561a 

50% 

22  Is 

22 

43% 

4414 

33I8 

34I2 

44^-3,8 

94»,8 

94918 
9600 
103 
1201« 

9214 

78 

107>a 
12714 

83% 

76 
llSij 

32 
107% 

58 

80% 

22 

47 

341* 


4478 
9411,8 
9411  la 

9610 

108 

120i« 
9214 
76^8 

IO7I4 

IBS'* 
83 14 
75% 

114% 
3118 

1071« 
571s 
80 
56i« 
21^ 
45 19 
33% 


45% 

45 14 

9411i« 

94=8 

9411i« 

9459 

96-17ia96  32 

103 

103 

I2013 

120 

92=8 

91»s 

771a 

7658 

108 

106 

1261a 

125 

S3''s 

H2ia 

75''a 

75% 

115% 

114% 

321a 

3118 

103i« 

1071a 

58 

57 

81 

78% 

56% 

5633 

22 

21 

46% 

414 

34  H 

31% 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  Koods  and  general  merchandise. 
The  total  imports  were  $9,650,658,  against  $7,867,930  the  pre- 
ceding week  and  $8,458,292  two  weeks  previous.  The  exports 
for  the  weekended  Sept.  22  amounted  to  $10,551,984,  against 
$7,447,608  last  week  and  $7,765,552  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
{for  dry  goods)  Sept.  17  and  for  the  week  ending  (for  general 
merchandise)  Sept.  18 ;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

rOBEIOM  ntPOKTS  AT  NEW  TOBK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'dise. 


lotal  88  weets, 


1888. 


1889. 


$2,039,361       $3,058,715 
6,231,83l|        5,638,704 


$8,271,192 

$97,786,805 
245,959,224 


$8,697,419 

$101,805,032 
266,930,891 


1880. 


$2,888,060 
8,377,789 


$11,265,849 

$113,969,484 
279,409,573 


$343,746,029  $»63,735,423 


$393,179,057 


1891. 


$2,324,034 
7,326,574 


$9,650,658 

$88,255,510 
297,325,134 


$885,580,650 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  22  and  from  January  1  to  date  : 

EXPORTS  PROM  NEW  YORK    TOR  THE  WEBB. 


1888.                 1889. 

1890. 

1891. 

For  the  weelc.. 
Prev.  reported. 

$6,773,571       $7,322,233 
203,266,671    244,470,433 

$8,189,648 
232,743,849 

$10,551,984 
263,657,111 

lotal  38  weeks. 

$212,040,242  $251,792,668 

$240,933,497 

$264,209,095 

The  following  table  ^ows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  September  19  an  d 
since  Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890 
and  1889  : 

EXPORTS  AND  IMPORTS  OF   SPECIE  AT  NEW  YORK. 


Golll, 


ereat  Britain 

France 

Garmany 

West  Indies 

Mexico 

South  America 

▲11  other  countries.. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$37,059,131         

16,547,183  $1,143,455 


$100,000 
5,008 


Since  Jan.  1. 


Imports. 


Week. 


Since  Jan.l 


17,031,557 
2,705,187 

14,213 
1,571,310 

27,525 


350,730 

9,050 

250 

29,713 

1,025 


$105,008  $74,956,106  $1,534,823 

12,989    18,585,5701         24,121 

6,900|  46,468,7341         14,553 


$277,653 

1,482,569 

987,170 

1,111,608 

32,352 

260,022 

410,794 


$4,598,173 
7,019.793 
4,792,833 


Silver, 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries.. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports, 


Wetk. 


$735,643 

77,517 


1,55'. 


$814,712 
402,638 
306,975 


Since  Jan.l. 


$10,928,031 

640,866 

216 

250,406 

43,000 

431,290 

88,535 


$12,382,344 
14,454,997 
14,527,396 


Imports. 


Week. 


$2,852 

40,800 

6,821 

147 


$30,620 

304,975 

1,804 


Sltice  Jan.l. 


— Investors  are  requested  to  notice  the  offer  by  Messrs.  N. 
W.  Harris  &  Co.,  of  this  city,  Boston  and  Chicago,  of  $450,- 
000  six  per  cent  gold  bonds  issued  by  the  Davenport  &  Rock 
Island  Railway  Company.  This  company  operates  all  the 
lines  of  street  railway  in  the  cities  of  Davenport,  Iowa,  and 
of  Rock  Island  and  Moline,  Illinois,  representing  a  com- 
bined population  of  over  60,000  people.  The  fiscal  showing 
of  the  earnings  of  this  company  gives  a  net  of  some  §40,000 
for  surplus  and  dividends,  and  with  the  larger  facilities  now 
contemplated,  much  larger  earnings  are  expected.  By  refer- 
ence to  the  notice  in  our  advertising  columns  the  full  fiscal 
report,  together  with  examination  of  engineers,  may  be  found. 

— Relating  to  car  equipment  we  are  informed  that  the 
Chicago  Milwaukee  &  St.  Paul  Road  is  now  using  the  Krupp 
steel  tires,  represented  in  this  country  by  Messrs.  Thos.  Prosser 
&  Son,  instead  of  the  domestic  or  other  foreign  makes,  not- 
withstanding the  American  tire  may  be  purchased  for  one- 
third  the  price  of  the  Krupp  per  pound.  The  company  came 
to  the  conclusion  that  it  would  use  the  Krupp  tire  after  ex- 
tensive tests  which  proved  that  these  tires  cost  about  $200 
less  per  engine  in  repairs  alone,  besides  giving  better  speed 
and  saving  the  w<?ar  and  tear  of  both  track  and  engine.  Other 
companies  contemplating  fresh  equipment  should  examine 
the  claims  of  the  Krupp  agents  before  purchasing  elsewhere. 

— Parties  desiring  carefully  selected  railway  securities  are 
invited  to  send  to  Messrs.  A.  M.  Kidder  &  Co.  for  their  circu- 
lar on  investments. 

K.  K.  and  Brooklyn  Uas  Securities— Brokers'  Quotations, 


$117 
20,632 
122.191 
485,246 
324,619 
535,481 


$1,488,316 
5,193,564 
1,047,684 


Of  the  above  imports  for  the  week  in  1S91  $908,680  were 
American  gold  coin  and  $450  American  silver  cein.  Of  the 
exports  during  the  same  time,  $3,000  were  American  gold 
coin. 


—The  officers  of  the  Real  Estate  Loan  &  Trust  Companv 
have  just  issued  a  neat  circular  to  the  stockholders  concern- 
ing the  progress  and  prospects  of  the  institution.  This  show- 
ing is  a  most  encouraging  one,  and  we  quote  a  few  of  the 
figures  as  given.  The  averaaie  balance  of  deposits  was  in 
August  last  $1,342,590,  against  §278,646  in  November,  1890, 
and  the  number  of  depositors  260,  against  74  at  same  time. 
The  real  estate  department  has  also  kept  pace  with  the  other 
progress  of  the  company. 


GAS  COMPANIES. 


Brooklyn  Gas-Llght 

Citizens'  Gas- Light 

BondH,  5a ... 

Oonsoliilatod  Gas 

Jersey  City  &  Hoboken. 

Metropolitan — Bonds 

Mutual  (N.  y.) 

BondH,  68 

Nassau  (Brooklyn) 

Scrip 


GAS  COMPANIES. 


I  Bid.  r  Ask 


80 


170 
108 
119 
100 
131) 
86 


loa   I 

994 


111 
131 
102 


People's  (Brooklynl 60  07 

iWilliamsburg 'I'Jl  110 

1    Bonds.es lOti  109 

Metropolican(Brooklyn)..    60  95 

Mauicipal— Bonds,  7s 103  105 

Fulton  Municipal IIS  115 

Bouds,  6s llOO  105 

Equitable ill9  121 

Bond8,6s lOB  108 


Auction  Silles. — The  following  were  recently  sold  at  auc- 
tion by  Messrs.  R.  V.  Harnett  &  Co. : 


Sliares. 
71,500  Araer. Copper M'sCo., 

$1  oa.  (pool  cert ). $150 lot 
1  N.  Y.  Law  Institute. $165 
20  Equitable  Gas-L.  Co..  116 
lOB'kof  New  Ain8t'dani.ll4'(i 
50  IfeaternNat.  Bank...   93is 
72  Fourth  Nat.  Bank....  171 
SO  Merch'ts'  Ex.  Nat.  Bk.l21ia 
20  Mechanics'  Nat.  B'k..l97',» 
18  Continental  Nat.  B'k.l40 


Shares. 

70  Bank  of  America 20314 

20Thurber-\Vhyl'rtCo.pf,  99 
293  Central  RE.  &  Bank's 

Co.  of  Georgia 95 

Bonds. 
$22,000  Virginia  (Riddleher- 

ger)  38,  1933 64^ 

$1,000  Georgia  RE.  &  Bank- 
ing Co.  68,  1897 10538 


The  following  were  recently  sold  by  Messrs.  Adrian  H,  Mul- 
ler  &  Son  : 

Shares. 
75  Long  Br'ch  Ocean  Pier  Co.175 
58  Union  Ferry  Co.  of  N.  Y. 

&  Brooklyn 42 

aSThurber-Whyl.  Co.,pref...  95 

Jioniis. 
$3,000    Albemarle    &  Chos  . 
Canal  Co.   1st  30-year  78, 
1909,  J&J loo's 


Shares. 

1  Ala.  Mia.  Land  &  M'g  Co..   91H 
70  Uult.  N.  J.ER.&  Canal  C0S.22214 

19  U.  B.  Fire  Ins.  Co 125'* 

60  Fulton  Municipal  Q.-L.  C0.II314 

10  Third  Ave.  BR.  Co 297 

30  Continental  Ins.  Co 230 

10  WallaboutBankof  B'klyn.llOia 

1  Clinton  Hall  Association.   63 


^(luMug  aua  ItTlttaticlal. 


THE  MERCANTILE   NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK.. 

No.  191  Broadway, 

Capital,  -         $1,000,000  I  Surpitts&PioHts,   $950,000 

WILLIAM  P.  ST.  JOHN,  Prejldent.     I  FBHOaEICK  B.  SCHBXCK,  Cashier. 
JAMBS  V.  liOTT,  As«l8t»nt  Cashier. 
ACCOUNTS    SOLICITEO. 


1 


THIRD    NATIONAL    BANK 
OP   THE    CITY    OF   JiE\¥  YORK. 

Capital,  -  -  -  -  -  -  $1,000,000 

J.B.WOODWARD President. 

HESRT  C!HAPIN,  JK Cashier  I  J.  FRED'K  S\VEASV....A35t. Cashier 

Accounts  BoUolted  and  careful  attention  to  the  Interests  of  Depositors 
Kuarauteed. 

Spencer    Trask     &    Co., 

BANKKRS. 
No*.  16  and  18  Broad  Street,  IVe-.r  York  City. 

ALBANY    N.  V.         8ARATOOA,  N.  Y:        PHOVIDiSNCB,  K.  I.: 

XRANS.\CT    A    GENKaAI,    B.AiVKINa    BO.SI^TESS. 

All  classes  of  Securities  Bought  aud  Sold  on  Ckjmmission.  Spaclivl  attention 
eWento  Inveatmeut  Secarilies.  Direct  "ire  to  uicu  o.iiod  an'i  to  I'.i.liJaipma 
Boston  and  Chicaeo  ^^^^ 


SPECIAL,    NOTICES. 


^"CITY  BONDS  AXD  OTHEB  FIKSF-CLASS  INVEST- 

ments  adapted  for  savings'  banks,  trust  fuuds,  and  careful  InvestuiBnta 
«)f  individuals  are  made  a  proinlnont  specialty  lu  the  buslnes*  of 
Messrs  BLAKE  Bros.  &  Co.,  Biukers,  of  Now  York  aai  Bjitoa  See 
card  in  the  columns  of  the  Cheoniolb.' 


September  26, 1891.1 
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She  gauliers'   OSa^jettje. 


DIVIDENDS. 


Kame  of  Company, 


Kallroadn. 

Ciimborlftiiil  Vallpy  (<niar.) 

Geor^irlii  KU.  &  Itankliii;  (quar.).. 
Now  Castle  ><:  lioiivor  Val.  ((luar.) 
N.  Y.  Cuiit.  1^:  Ilnd.  Rlvpi- (qimr  ). 
N.  Y.  N.  Haven  A  Hartf  (1  (quar.) 
Oroitou  Ky.  A  NiivlKatloii  (qiuir.) 
Plttsb.  Ft.  W.  &  Chic.  KU.  (qiiar.) 
"  "  "    Hpeo.iqiiar ) 

Plttaburg  Younca.  &  Aoh.  com... 
"     pref.. 

rt1c»&  Black  Klvor..... 

Kanka. 

Cliatham  Nat.  (qiinr.) 

Murray  Ui  11  iquar.) 

Trust  Coinpanles. 

Atlantic  (qiiar.l 

Fraukliii,  Brooklyn  (quar.) 

Kintcs  Co  ,  Brooklyn 

Union  (quar.) 

Itllacollancoiin. 
Cent.  A  So.  .\in.  TclcKr'pli  'quar.) 

Ertlson  Electric  Illuuiluatlng 

£dison  Cicueral  Kli'ctric  (quar.).. 
JourueayA:  Hiirnliaui  prcf.fquar.) 

Mexican  TclcK'rapti  'quar.) 

Nassau  Oa.x,  fSrooklyn  (qu.ir.)... 
Proctor  A  (iauilile  pref.  iquar.).. 


Ttr 
OaU. 


2 
2% 

iii 

lit 
1^ 

3V)J 
8«i. 

4 
4 

3 
2 
3 
S 

I* 

3 

2 

2 

213 

2 


Payuhle. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Sept. 

Sept. 

Oct. 
Oct. 

Oct. 
Oct. 
Nov. 
Oct. 

Oct. 
Oct. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 


Jfaokt  Ctntrd. 
{Vai/t  iuHutive.) 


to 
t.i 


15, Oct.    2 

1  Sept.  23  to 

Oct.     1    to 

8«pt.  18  to 

8opt.  22  to 

to 

to 


n.!t.  ti 
Oct.   1 

Oct.  1.') 
Oct.  uo 
Oct.    1 


25  Sept.  20  to  Sept.  24 
30 to    


1 

1 

1 

10 

6 

1 

2:0ct.  13 


Sept.  26  to 

to 

to 


to  Sept.  30 
to    


to 


Oct.    1 


to 
to 
to 

Sept  26  to 
to 
to 

Oct.    2   to 


Nov. 
Oct. 


Oct.  15 


WALL.  STREET.  FKIDAV,  SEl'T.  23.  l»gi-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  great 
strength  of  the  stock  situation  has  been  shown  this  week  by 
the  tenacity  with  which  prices  liave  been  held  under  the  fail- 
lire  announced  on  Tuesday,  and  later  under  the  large  sales  to 
realize  and  the  assault  made  on  the  market  on  Thursday.  It 
is  nothing  for  stocks  to  advance  when  the  public  is  buying 
ravenously  and  there  hardly  seem  to  be  stocks  enough  to  go 
around,  but  if  prices  are  strongly  held  when  the  heavy  real- 
izing sales  come,  or  when  some  rude  shock  is  given  to  the 
market,  this  shows  a  substantial  backing  and  a  confidence  in 
holding  for  the  future. 

The  flow  of  gold  to  this  country  from  Europe  continues,  just 
as  it  was  predicted,  and  now  the  total  received  and  afloat  foots 
up  about  §13,000,000  since  the  movement  began.  The  Bank 
of  England  on  Thursday  advanced  its  discount  rate  only  1.^  a 
point,  to  3  percent,  and  this  being  less  than  had  been  expected 
was  followed  by  large  buying  of  American  securities  in 
London. 

Our  crop  situation  is  better  than  ever,  on  account  of  the  ma- 
turing of  corn  through  the  recent  hot  weather  at  the  West ; 
the  whole  crop  is  now  virtually  safe  and  is  estimated  to  be 
over  3,000,000,000  bushels.  Cotton  has  been  damaged  by 
drought  and  the  crop  is  roughly  estimated  at  15  to  30  per  cent 
below  last  year,  which  has  caused  a  recent  advance  in  the 
price,  though  e.Tports  are  yet  small. 

At  the  Stock  Exchange  this  week  the  principal  events  were 
the  failure  on  Tuesday  of  S.  V.  White  &  Co.,  owing  almost 
entirely  to  their  immense  bull  operations  in  September  com 
in  Chicago,  then  the  "postponing"  of  action  on  the  Missouri 
Pacific  dividend  on  Thursday  and  the  rupiors  on  the  same 
day  of  a  possible  hitch  in  the  Union  Pacific  funding  plan. 
Nothing  has  been  confirmed  of  the  latter  rumors,  and  Union 
Pacific  stock  recovered  today;  the  time  for  creditors  to  sign 
the  agreement  was  extended  "to  the  36th,  and  the  latest  news 
indicates  that  the  plan  will  become  operative. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  from  3  to  25  p.  cent, 
the  average  being  6  p.  c.  To-day  rates  on  call  were  4  to  7 
p.  c.     Prime  commercial  paper  is  quoted  at  5%@614  P-  c. 

The  Bank  of  England  weekly  statement  on  Thursdav  showed 
a  decrease  in  specie  of  £706,000,  and  the  percentage  of 
reserve  to  liabilities  was  45-88,  against  47-13  last  week;  the 
discount  rate  was  advanced  to  3  per  cent.  The  Bank  of 
France  shows  a  decrease  of  6,750,000  francs  in  gold  and 
800,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  19  showed  a  decrease  in  the  reserve  held  of  $317,400, 
and  a  surplus  over  the  required  reserve  of  57,756,750,  against 
$8,722,775  the  previous  weeit. 


1891. 
Sept.  19. 


\Diff'ertn'$from 
Frev,  week. 


Capital I  60, 

Surplus I   64 

Loans  and  disc'ts  404 


$ 


772,700 
068.100 

389,500  Inc. 3,073, 
,.'>03,HU0  Deo.  -.iS, 
5i«,S00  Iuc.2,5!)4, 
483,000  luc .  768, 
y  13,700  T>ec.  1,086, 

396,70o|r>ec.    317, 

I*salrc8erve 1101,039.950  Inc.    648, 


1890. 
Sept.  20. 


Circulation.. 

Het  deposits 

Specie 

Legal  tenders 

Reserve  held. 


5,; 

406,; 

62,' 

46,! 

100,1 


60, 
59, 
500:392, 

,800!      3, 

600389, 

00    76 


100 

400 
625 


Bnrplus  reserve.  I     7,750.750  Deo.    906.025 


812.700 
,997,100 
631,600' 

58s,;ioo; 

982,800 
417,200' 
983,700] 

400,900' 
495,700: 


1889. 
Sept.  21. 


60.762,700 
54,625.100 

409.602,300 
3.9:W,yi)0 

420,168,400 
70,998,1)00 
36,023,500 

107,021,500 
105,042,100 


1,905,200|      1,979,400 


Foreign  Exchange.— The  tendency  of  sterling  exchange 
has  been  steadily  downward  under  the  free  offering  of  com- 
mercial bills,  notwithsta-ading  the  advance  of  %  point  in  the 
Bank  of  England  rate.  The  gold  now  afloat  for  this  country 
13  estimated  at  about  $10,000,000,  which,  with  that  already 
arrived,  makes  a  total  of  about  $13,000,000  since  Sept.    12. 


Actual  rates  for  exchange  are :   Bankers'  sixty  days  sterlioflr, 
4  80@4  80^  ;  demand,  4  88}i'a4  88>^  ;  cables,  4  BZ%<^\  84. 
Posted  rates  of  leading  bankers  are  as  follows: 


Seplembrr  25. 


Prlmebankerit'iterllng  bllla  on  London.. 

Prime  comniorclaV 

Documentary  commercial 

Paris  bankers  (francs) 

Amsterdam  (Kuilders)  bankers 

Fraakfort  or  Bremen  (relchmark«)b'nker8 


Blxly  Dayi. 


ntmand. 


4  81  4  8i 

4  79     *4  7914         

4  78'a»4  78%         

9  26''««5  26>«<5  HH9S  23% 
39Hi«930%      30l>i(3    40 
94'4»B4ii»  95    »    95% 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
}4,  Belling  %  discount  to  par;  New  Orleans,  commercial, 
$125  to  $150  discount;  bank,  50c.  per  $1,000  di.-:count ; 
Charleston,  buying  3-16aig  discount,  selling  par ;  St.  Louis, 
25c.  per  $1,000  discount ;  Chicago,  13i^c.  per  $1,000  discount® 
par. 

United  States  Bonds.— Governments  are  steady.  The 
closing  prices  at  the  New  York  Board  have  been  as  follows: 


Tnlerett 
Periods 


4>«s,  ext'dat2%.rec. 

4s,  1907 roK. 

4s,  1907 coup. 

63,  cur'c.7,'95 reg. 

63,  our'cy,'96 reg. 

6s,  cur'CT,'97 reg. 

6s,  cur'cy,'98 reg. 

68,  our'cy,'99 — reg. 


Q.-Mcli. 
Ci.-.ran . 
Q.-Jan . 
J.  &  J. 
J.  &  3. 
J.  &  J. 
J.  &  J. 
J.  &  J 


^f 


Sept. 
21. 


09»a 
116 
•117 
llO 
112 
114 


99  >a 
110 
117 
110 
112 
114 

116>!!;*H0»4 

119    )*119 


Sept,     Sept. 
22,        23. 


Sept. 
21. 


%T 


t. 


•  99i«  ♦  OOId! 

11618*11.^%- 

"117     *116i\i' 


110 

112 

'114 

'116>a 

'119 


HO 

112     I 
'114 
■1161a 
'119    1 


9914 
1153,1 
116% 
110 
112 
114 
116>s 
119 


*  99>« 

•115% 

•116«t 

•110 

•112 

•114 

*116>« 

•119 


•Tills  is  tbe  price  bid  at  cue  morniug  board ;  no  soue  was  luaae. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 


Sovereigns $4  83  •a$4  87 

Napoleons 3  85  ■»  3  90 

X  X  Relchmarks.  4  74  ■3  4  77 

25  Pesetas ..    4  78  ■8)  4  85 

8pau.  Doubloons. 15  55  '813  73 

Mex.  Doubloons. 15  50  ■815  70 


FlnesUver  bars..      0~'>silt  —  98% 

Fivefranos —93     a  —  94 

Mexican  dollars..  —76'^rt  —  77>« 
Do  uncommero'l  —   —    9  —  — 

Peruvian  sola ,—70    w  —  — 

Etigllgh  silver 4  80    ■»     4  90 


Fine  gold  bars...      p.ar  3%  prem.lUX  trade  dollars  — 

Government  Purchases  of  Silver. — The  following  sho-ws 
the  amount  of  silver  purchased  by  the  Government  in  Septem- 
ber. The  amount  required  by  law  having  been  purchased  in, 
September,  there  will  be  no  further  purchases  till  October. 


Ounces 
offered. 


Previously  rei)orted 

Ssptembsr  14 1,463,000 


Ounces 
puj'chased. 


Price  paid. 


16. 

18 

•Local  purchases  . 


•Total  in  month  to  date. 


800,000 


3,543,194  $0-9320  «  $09880 
343,O0o!.$O-9S  a  $0-9810 
400,000  $0U7   ®  $0-9720 

nil   1$ a  $  

178,070,$ a  $  , 


abt  4300000;  $0-97        a  $0-9880 


*  Th9  local  purchases  of  each  week  are  not  reported  till  Monday  o 
the  following  week. 

State  and  Railroad  Bonds. — The  sales  of  State  bonds 
this  week  have  included  §15,000  Va.  Os,  deferred,  stamped,  at 
8;  $10,000  Va.  6s,  deferred,  8%;  $2,000  N.  Car.  consol  4s  at 
981^;  $11,000  La.  consols  4s  at  863^-87;  $1,000  Tenn.  settle't  33 
at  70i><;  do.  $8,000  settlement  5s  at  100^. 

Railroad  bonds  have  not  been  relatively  as  active  as  stocks, 
and  the  leading  income  bonds  have  naturally  declined  some- 
what. The  low-priced  4  per  cents  have  not  advanced  very 
largely  in  all  the  late  buoyancy  of  Stock  Exchange  securities, 
and  the  Reading  43  sell  at  80^  ;  M.  K.  &  T.  43  77^i  bid  ;  Eio 
Grande  West.  4s  at  76,14 ;  St.  Louis  &  Southwestern  43  at 
68J^;  Scioto  Valley  &  New  England  4s  at  75.  Among 
the  principal  bonds  sold  largely  to-day  were  the  Atchson  in- 
comes, closing  at  64%  ;  Nor.  Pac.  consol.  5s  at  SS'.^;  Atlantic 
&  Pacific  incomes  at  15%;  Houst.  &  Tex.  Cent.  genl.  4s  at  63, 
and  St.  Louis  &  S.  W.  1st  4s  at  68>^. 

The  general  situation  has  not  changed  as  to  bonds,  and  any 
that  were  a  good  purchase  before  are  a  much  better  purchase 
at  the  lower  prices  now  prevailing.  The  flurry  in  stocks  has 
no  bearing  on  the  actual  value  of  bonds  in  general,  and  it 
simply  affords  buyers  a  better  opportunity  to  come  in. 

Railroad  and  Miseellaneons  Stocks.— The  stock  market 
has  been  very  much  excited  and  the  daily  sales  have 
reached  high  figures.  With  some  inevitable  fluctuations 
on  the  immense  dealings  the  market  was  very  well 
held  until  Thursday,  and  the  great  strength  of  the 
situation  was  shown  by  the  ease  with  which  the  sales 
to  realize  were  taken,  and  the  readiness  with  which 
sucli  large  volumes  of  stock  were  absorbed  by  new  buyers.  On 
Thursday  came  the  announcement  from  the  Gould  quarters 
that  the  Missouri  Pacific's  quarterly  dividend  of  1  per  cent 
had  been  passed,  or,  to  put  it  more  agreeably,  "postponed," 
and  the  surprise  of  this,  with  the  attendant  collapse  in  Mis- 
souri Pacific  stock  to  65,  and  ugly  rumors  that  the  Union 
Pacific  funding  plan  might  be  dropped,  gave  the  whole  market 
a  serious  shock  which  turned  prices  sharply  downward. 

To-day  there  was  general  improvement;  the  Missouri  Pacific 
dividend  may  yet  be  acted  upon  at  a  meeting  called  for  next 
week,  and  the  stock  recovered  some,  closing  at  67*2.  Union 
Pacific  advanced  sharply  and  closed  at  43,  it  being  understood 
late  in  the  day  that  the  plan  maybe  declared  operative  to-mor- 
row. After  4  P.  M.  the  Syndicate  Committee  sent  out  an  ad- 
vertisement to  the  morning  papers,  inviting  public  subscrip- 
tions to  $5,!5OO,0O0  of  the  collateral  trust  notes  at  93J^  and  int. 

The  unlisted  stocks  were  dull.  Silver  certificates  mor» 
active,  closing  at  98%. 
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NEW  YORK  STOCK  EXCHAXGE— ^OriFS  STOOLS  for  week  enoling  SEPT.  2»,  and  since  JAN.  I,  1§»1. 


STOCKS 


HIGHEST  AND  LOWEST  PBI0E8 


Saturday, 
Sept.  19. 


Active  RK.  Stocks. 

AtcUison  Top.  &  Sauta  Fe — 

Atlantio  &  Pacitto 

Canadlau  Pacific 

Canada  SoutUeru 

Central  o  t  New  Jersey 

Central  Pacific 

Chesapeake  &  O.,  vot.  tr.  cert. 
Do       do       1st  pref — 

Do       do       2d  pref 

Cbloago  <fe  Alton 

OUcago  Burlington  &  Quincy 

(SiloaKo  &  Eastern  Illinois — 

Do  £'■*'• 

Cbleago  Milwaukee  &  St.  Paul. 

Do  pref. 

Ciiioago  &  Northwestern 

Do  pref. 

Chicago  Kock  Island  &  Pacific. 
Chicago  St.  Paul  Minn.  <fe  Om. 
Do  pref. 

Cleve.  Clnoin.  Chic.  &  St.  L. . . 
Do  pref- 

Columbus  Hocking Val.  &  Tol. 

Delaware  &  Hudson 

Delaware  Lackawanna  &West 

I>enver  &  Rio  Grande 

Do  pref. 

East  Tennessee  Va.  &  Ga 

Do  1  St  pref. 

Do  2d  pref. 

Bvansville  &  Terre  Haute — 

Great  Northern ,  pref 

Illluois  Central 

Iowa  Central 

Do  pref. 

Iiake  Erie  &  Western 

Do  pref. 

take  Shore  &  Mich.  Southern. 

Iiong  Island 

liouisville  &  Nashville 

liouisy.  New  Alb.  &  Chicago.. 
Manhattan  Elevated, cousol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West. . 
Do  pref, 

Minneapolis  &  St.  Louis 

Do  pref 

Mo.K.&Tex.,  ex  2dm.  bends 

Do  pref 

Missouri  Pacific 

Mobile  &  Ohio 

Kashv.Chattauooga&St.  Louis 

New  York  Central  &  Hudson. 

Kew  York  CMc.  &  St.  Louis  . . 

Do  1st  pref. 

Do  2d  pref. 

Kew  York  Lake  Erie  &  West'n 

Do  pref 

Hew  York  &  New  England . . 

New  York  New  Hav.  &  Hart 

New  York  Ontario  &  Western 

New  York  Susciuehan.  <fe  West. 

Do  pref. 

Worfolk  4s  Western 

Do  pref. 

Northern  Pacific , 

Do  pref 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  Sh.  LinoA Utah  North 
Peoria  Deca*ur  &  Evansville. 
Phlla.  &Read.,  vot.  trust,  cert 
Pittsburg  Cinu.  Chic.  &  St.  L. 
Do  pref. 

Pitta.  &West .  pref.  tr.  certs. 
BlchmondifeWestP'tTernilnal 
Do  pref, 

Rio  Grande  Western 

Do  pref. 

Borne  Watertown  &Ogdensh. 
St.  Louis  Alton  &  T.  H,  pref 

St.  Louis  Southwestern 

Do  pref. 

•Bt.  Paul&Duluth 

Do  pref. 

Bt  Paul  Minn.  &  Manitoba. .. 

Southern  Pacific  Co 

Texas&Paclflc 

Toledo  Ann  Arbor  &  N.  Mich. 

Toledo  &  Ohio  Central 

_       Do  pref. 

Union  Pacific 

Union  Pacific  Denver  &  GuU. 

Wabash 

Dc  pref. 

Wheeling  &  Lake  Erie 

Do  prof. 

Wisconsin  Central  Co 

ISlscellaneouii  Stocks. 

American  Cotton  Oil  Co 

Do  pref. 

Am,  Sugar Ref. Co., temp.  ctfs. 

Do         pref.,  temp!  ctfs. 

Chicago  Gas  Co.,  trust  rec'ts. 

Colorado  Coal  &  

Consolidated  Gas  Co.. i     

DUtiUlng  6i.  Cattle  Feed'gCo. 

Edison  General  Electric 

National  Cordage  Co 

Jo  pref. 

National  Lead  Trust 

North  American  Co 

Oregon  Improvement  Co 

Pacific -Mail 

Pipe  Line  Certificates  5 

Pullman  Palace  Car  Co 

Silver  Bullion  Certificates. . . . 

Tennessee  Coal  &,  Iron 

_       "o  pref. 

Western  Union  Telegraph 


45%    461a 

6%      6>4 

903b    90% 

5978   eoM 

119%  120 

34       34 

26"-8    2714 

59  "d    60 

39%    40% 

132     135 

9Sifl    99% 

73       7314 

9914  lOl^s 

74ie    75=4 

120%  121=4 

II514  116% 

137131371a 

86       86% 

34>2    34% 

9314    9314 

7314    7358 


30  301a 
13914  I4014 
144     1441a 

191a    20 

491a    5014 

7  7 

*45       55 

14       14 


Monday, 
Sept.  21. 


Tuesday, 
Sept,  22. 


Wednesday, 
Sept.  23. 


104     104H! 

103=8  104 
11%    12 
32,       33 
19       1914 
66%    6714 

120%  12214 
98       98 
81        81>« 
28        28% 

10514105% 
25        2514 

102      102 
84%    84% 

111     111 
*7  7% 

16%  171a 
19=8  20 
28%  29% 
7514  75% 
421a  421s 
8714    8714 

llOialll 
1818    I8I4 
78       78 
3814    381a 
30%    31i« 
70       71 
41%    421a 

2271*  2271a 
2218    22=8 

9%     10 
341a    34% 
*17ia    18 
55%    55% 
28%    29% 
7514    761s 
2514    2514 
19       19 
•76       80 
26%!    261a 
23       23  >a 
4118    421a 

1818     1818 

63%    63% 


46%    471a 

*5%      61a 

90       9014 

60       6II4 

120     120% 

31       341a 

26%    27 14 

60       60% 

40       40% 

1331a  140 

9918    99% 

73       731a 

101%  1031a 

7413    76 

121ifll22 

1151411714 

1381a  1381a 

8614    87% 

35       35% 

94       95 

7358    741a 

9619    961a 

3014    30% 

138%  139% 

144     145% 

19%    20 

50 


7 

52 

14 

125 

105 


51 

7 

52 

15 
127 
1051a 


4514    46% 
*5%      61s 
90       90 
60       60% 

119%  12014 
33%  33% 
26  26% 
59  591a 
38       3914 

133     140 
98I4    99% 
73       73  la 

101  la  1031a 
7414    75=8 

120%  121% 

1151a  116% 


8516  86% 

34  35% 

94  94 

72%  7414 


IO314  104% 
llij    12 
33       3313 
19%    20% 
671a    69 14 

122  123% 
99  99 14 
8iie  8218 
28       29  le 

105 14  106 14 
25        25I8 

103  1031s 
84%    85I4 

111     I1314 
8  8 

171a    18 
19%    20 
28%    291s 
7618    771* 
43       45 

*88        90 

111% 112 
18  1914 
79%  801a 
381a  4014 
304)  31% 
70  7114 
42 14    43 


13%    13% 
57  >s    58 
42%    42% 
*75ia    76 
1071a  108 


9 


9 


37%    3314 
*97       98 
109%  109% 

37       37% 


I6I4 

18% 
*40 

*80 


161a 

18% 

45 

86 


44%    46% 
*5%      614 
8914    8914 
59ie    69% 
119     120 
•33        33% 
26       26% 
58%    59i« 
39       391a 
132     140 
98       991a 
72       72 
100%  101% 

731a    75 

laoia  12116 

114%  116 

1371a  1371s 

85       86% 

331a    34% 

9314    9314 

72       7318 


Thursday, 
Sept.  24. 


4414    46% 
*6i8      61a 
891a    90 
57       60 

118     119 
331a    331a 
25%    26% 
58%    59 

*38        40 
•135     136 
97%    99% 
71        73 

100     102 
73%    75% 

1201a  121 

114%  116 

1371a  I3712 
841a  86% 
33        35 

*94       95 
711a    73% 


421a  42% 

191a  I913 

15%  16 

32%  33% 

38  38ie 

78%  78% 

22  221a 

251a  26 

»46i3  48 

90%  91% 

94  94% 

51%  52% 

36%  37% 

*98ia  991a 

49  52  le 

101  101 

95I4  95% 

103  104 

161a  16% 

17%  17% 

♦251a  27 

3914  39% 

59%  61 

I8914  189>4 

97%  97% 

34  35 

•88  91 

84%  85 


22%  22% 

9%  10% 

35  35 14 

18  18 

55  "a  55% 

291s  30% 

76%  78% 

26  261s 

19%  2014 

X78i4  81 

26%  27% 

23%  2414 

42%  43% 

I8I4  22 

6514  6614 

42%  42% 

13%  14% 

58  60 

42%  42% 

75%  75% 

•107  108 

'125      

914  9% 

17%  18% 

38  38% 

■•97  98 

•109%  110% 

37%  3914 

16%  16% 

I914  "' 
*40 
•80 
43 
20 
15% 


21 

45 

86 

44% 

20% 

16 


29%    30% 

138     139% 

143%  145 

1914    1914 

50        51 

6%      6% 
52       52 
1414    14% 
121      128 
105%  106 
103%  103% 
11%    11% 
31%    33 
19%    20% 
68 14    6914 
121%  122% 
•98       99 
8OI4    81% 
27%    28% 
IO414  IO5I4 
24%    24% 
101%  102% 
•85       86 
110      111 
7%       7% 
17%    17% 
19%    19% 
28%    29% 
7514    76% 
44       44% 
•87%    90 
IIOI4IIII4 
18%    2014 
80       82% 
40       43% 
3OI4    3114 
70%    70% 
41I4    42% 
•225     230 
20%    21% 
9%    10% 
34%    35% 
18        18 
•55%    56 
29%    30% 
76%    78I4 

26% 

20% 

84 

2714 

23% 

43 

26I4 


29%  30% 
137  I38I4 
143%  144 14 

19       19 


49% 
714 
'52 
15 


50 

714 
55 
15 


20% 
-80 
27 
23 
41 
21% 


66%    68% 


29%    30% 
136      138 
14114  I4414 

19        19% 

5014    51% 
6%      6% 
•50       56 

14        15 


Friday, 
Sept.  25. 


Sales 
of  the 
Week, 
Shares. 


44 

6I4 
•88%    89% 
57%    60% 
119     119% 
33%    34 
25%    28 
59        60% 
38       4014 
•135     140 
97%    9914 
'70%    72 
IOOI4  101 

73%    75% 

I2014  121 

114%  115% 

137%  137% 

84        86 

32%     35I4 

93%    93% 

7II4    7314 


46%  420,114 

6I4       1,200 

1,480 

30,070 

4,825 
1,550 
47,038 
8,846 
7,864 


105%  106% 
103     103 
11       11% 
31%    31% 
20       21% 
68       68% 
121%  122% 
99       99 
79%    80% 
27       28 
103     105 
23%    24 
101%  102 
-83%    86 
112     112 
7%      7% 
16%    16% 
18%    19 
27%    2514 
73%    75% 
43       43% 
•87       90 
IIOI4III 
19        20 
8OI4    81 
4II4    42 
29%    3II4 
69%    69% 
40%    4214 
•225     230 
2OI4    21M 

9%  10 
34%  35 
17  17 
54%  55% 
29  30% 
76%  78 
•25%  26 
19 
79 
26% 
23 


106%  106% 

102  103 
HI4     11% 
31%    31% 
2OI4    22 
67%    6914 

121      122% 
98        98 
79%    8l"4 
26%    28% 

103  104 
23%    24% 

101  102 
•84%  86 
110%  112 

714      7% 
•16% 

I8I4 

27% 

65 

43 

87 


17 

19 

28% 

73 

4314 

90 


110%  111 

18        19% 


80% 
41 
29% 
69 
40 
'225 


81% 
42% 
31% 
70% 
42% 
230 


29%  31% 
134%  136% 
142      144 

■5614  "5614 

6%       7 
•50       55 

14%    14% 
124%  124% 
107%  107% 
IO214  102% 
11%    11% 
30%    30% 
2014    21% 
6714    68% 
120%  122% 
99       99 
79%    30% 
26%    28 
102     104 
23        23 
101      102 
•84%    86 
IIII4  111% 
•6%      7% 
•15%    16% 
18        18% 
27       28I4 
65%    69I4 
-4214    44 
87*3    87% 
110%  110% 
18        19 
80 
40 
29% 
68% 


Range  of  sales  In  1891. 


Lowest. 


Highest. 


24%  Mar.  10    47%  Sept.  21 


4%  Aug.  6 
72 14  Jan.  6 
47%  July  30 
10514  June29 
29  Feb.  24 
1414  July  30 
42  July  29 
22     July  31 


19 

79 

2714 

23% 


41%  42% 
24%  25% 
07       67% 


13%  14% 

•58%  60 

42%  42% 

75  75% 


125      

9  9% 

18        18 

37%    38% 

-97        98 

109%  109% 

39       40% 


16% 
20% 
45 


33%  34% 

38%  39% 

78%  30 

22%  23 


16 
20 

•42 

-80 
43%  45% 
20 14  20% 
1514  15% 
32%  34 
38 14  39% 
78%  79% 
21%    22% 


13        13% 

57%    58% 

42        42% 
•74       76 
107%  108% 
125      .... 
9  9 

17       17% 

37%  38 
♦97  98 
108     110 

40       42 

15% 

18% 

42 

85 


16 
20% 

47 
85 


20%  21% 

.10  10% 

34%  35% 

17%  17% 

55%  55% 

28%  30% 

75%  78% 

25%  25% 

•19  20 

•79  84 

25%  26 

23  24% 

39%  42% 

23%  24% 

66%  66% 


13        14 

56%    59 

•41        42% 

75%    75% 

108  108 
125      

9  9 

16%    17% 
37%    38 
97%    97% 

109  109 
41%    42% 
15%    16 


26 
48 
92 
95 


26%| 

48% 
93% 
98 


26 

48 

91% 

96 

51% 


26% 

48% 

93% 

98 

53 


52%    53% 

37%  38%  36%  37% 
99%  99%  99%  99% 
50%    52         50%    51% 

100%  100%  100%  100% 
95%    96%!     96       97 

104%  104%!  102     102% 
16%    18    I     17%    17% 
17%    19%      18%    20 
25%    26         26       26 
39%    40%      88%    40 
58%    61     I     58%    59% 

189%  190%  190%  190% 
97%  97%  97%  97% 
35  37  1  36%  37% 
90       90        '89       91 

x84%    85%      84       84% 


42%  44 

20  20% 

15%  15% 

32  33% 

37%  38% 

78  79% 

21%  22 

25  26 
46%  46% 
90%  92% 
96%  96% 
51%  52% 
36%    38 

•98%  99% 
50%    51% 

100     100 
96%    97% 

102%  102% 
16%  17% 
18%    20 

•25        26 
38%    39% 
60%    62% 

190%  191% 
97%    98 
35       36% 

•88       91 
83%    84%) 


19 
•42 
80 
40 
19% 
14% 


20 

47 

80 

44% 

19% 

15% 


81% 
43 
31% 
69 
40%    42% 
230     230 
20%    21% 
10       10% 
34       35% 
17%    18 
55%    55% 
28%    30% 
75%    77% 
25       26 
19%    19% 
•74        83 
25%    25% 
23        24% 


42 
24 
66% 
39% 
14% 
59 
41 
74 
108 


30%  33% 

37%  38% 

77%  78% 

21  22% 

25  25% 
48  48 
90%  92% 
95%  95% 
51  52% 
36%  38% 
98%  98% 
50%    51% 

100     100 
94%    97% 

101%  102% 
16%  17% 
17  20% 
25  25 
37%  39% 
61        64% 

191%  191% 
98%  98% 
35       36% 

•88        91 
82%    84 


40% 

23% 

65% 

38 

13 

57 

41 

74 
108 
125 

8%      8% 

16%     17% 

37       37 

96       96 
109%  109% 

42%    431* 

15% 

19% 

45 
•80 

38% 

19 

14% 

30% 

37% 


134,107 
3,075 
11,147 
272,529 
6,857 
31,064 
360 
119,535 
7,708 
940 
59,925 
100 
19,717 
10,005 
74,421 
1,750 
4,420 
2,505 
200 
1,910 
300 
2,045 
3,840 
4,100 
2,083 
25,250 
20,095 
15,428 
515 
61,846 
15.406 
5,292 
3,050 
2,470 
1,100 
3,435 
610 
1,800 
6,375 
17,623 
247,187 
2,358 
150 
7,495 
12.S33 
3,385 
10,735 
187,278 
4.910 
36,579 
95 
33,175 
7,738 
6,782 
1,870 
1,230 
104,991 
150,481 
1.025 
1,910 
1,600 
2,014 
10,103 
141,640 
21,082 
6,053 
800 
41,271 
3,600 
1,070 
1,537 
282 


123     M,iy 

75%  Mar.    V 

41%  Jan.     3 

83     Jan.     2 

50%  Jan.     2 

105%  Jan.     3 

102%  Mar.    9 

130     Mar.  18 

63%  Mar.    6 

21  July  30 
77%  Jan.  29 
56%  July  30 
90     July  27 

22  July  31 
124%  AuiT.  11 
130%  July  27 

13%  July  30 
40     July  30 

5  July  30 
42     July  20 

9%  JiUy  30 

111%  Feb.     5 

72     Jan.     2 

90     Mar.    9 

6  Aug.  10 
20  Jan.  3 
12%  July  31 
53     July  31 

xl05%Jue30 
86  Jan.  3 
65%  Aug.  14 
18  Mar.  9 
95  July  30 
17%  July  29 
87%  July  30 
70  May  21 
98%  May  19 
3%  Aug.  3 
7%  July  30 
11%  Mar.  14 
19%  Mivr.  6 
60%  Jan.  2 
26     Jan.     2 


7     Aug.  31 
91     Sept,  10 
01%Sept.21 
12234  Aiir.  28 
34%  Sept.  21 
23     Sept.  25 
60%  Sept.  21 
40%  Sept.  21 
132     Sept.  18 
99%  Sept.  21 
73%  Sept.  21 
103%  Sept.  21 
76     Sept.  21 
122     Sept,  21 
117%  Sept.  21 
138%  Jan.  12 
87%  Sept.  21 
35%  Sept.  22 
95     Sept.  21 
74%  Sept.  21 
98     Jan.     9 
31%  Sept.  23 
141%  Sept.    5 
145%  Sept.  21 
20%  Jan.  IS 
63%  Jan.  14 
8%  Jan.  14 
66     Jan.  14 
19%  Jan.  14 
129     Apr.     2 
107%  Sept.  25 
104%  Sept.  21 
12     Sept.  19 
33%  Sept.  21 
22     Sept.  24 
69%  Sept.  21 
123%  Sept.  21 
99%  Sept.  15 
83%  May     1 
29%  Apr.  27 
109     Apr.     6 
25%  Sept.  19 
103%  Sept.  18 
93     Jan.  15 
113%  Sept.  21 
9     Aug.  24 
18     Aug.  24 
20     Sept.  18 
29%  Sept,  17 
77%  Sept.  21 
45     Sept.  21 


1,630 
2,898 
2,250 
1,000 
887 
22.035 
16,660 


77%    78% 
20%     21% 


15% 
19% 
45 
84 
43% 

20  1  2,624 
15  13,210 
32%'  72,590 
38%'  28,980 
29,238 
8,270 


79%  Aug.  17I11O  May  29 
-  -  ■  ""  112  Sept.  17 
20%  Sept.  22 
82%  Sept.  22 
43%  Sept.  21 
3134  Sept.  16 
72%  Sept.  16 

43  Sept.  21 
271     Feb.     S 

22%  Sept.  21 
11%  Feb.  17 
40%  Feb.  18 
18  Sept.  18 
57%  Jan.  14 
30%  Sept  22 
78%  Sept.  21 
26%  Sept.  18 
20%  Sept.  21 
82  Jan.  12 
30  Apr.  28 
24%  Sept.  24 
43%  Sept,  21 
26%  Sept,  22 
6831  Sept.  22 
43%  Aug.  25 
19%  Feb.  7 
76%  Feb.  10 

44  May  1 
75%  Sept.  18 

114%  Apr.  18 
122%  Jan.  3 
9%  Sept.  21 
18%  Sept.  21 
38%  Sept.  21 
99%  July  27 
111  Feb  6 
43%  Sept.  25 
16%  Sept.  21 
21  Sept.  21 
61  Jan.  13 
88  Feb.  16 
52%  Apr.  28 
24%  Jan.  14 
16  Sopr.  18 
34%  i^ept.  21 
3934  Sept.  22 
80  Sept-  21 
23%  Jan.  14 


98%  July  28 
11%  Aug.  7 
57  Jan.  2 
23  Jan.  2 
17%  July  31 
47%  June  29 
31  July  30 
•225  July  6 
14  July  30 
6%  July  30 
25     Aug.     4 

13  Aug.  17 
46%  Aug.  6 
20%  July  30 
58%  July  31 
15%  Mar.  11 

14  Jan.     2 
65     Mar. 
19     Jan. 
14%  Jan. 
25%  Aug. 
12%  Jan. 
48     Jan. 
28     Jan. 
10%  July  27 
49%  Aug.  11 
23     J^in.     2 
55%  Jan.     2 

X 105%  July  31 

120     Jan.     6 

June  11 

Aug.    4 

Jau.  15 

Jan.     5 

Jan.     2 

Jan.  16 

li%July  27 

6,8951  13     June  30 

54    45      Apr.     6 

100    78     June    8 

290,571    32%  Aug.  11 

14  Aug.  11 
8%  Mar.  10 

16%  Jan.  2 
29%  July  30 
67%  Jan.     2 

15  July  30 


6 
12 
24 
85 
100 
23 


24%  ;5%, 

■46%  48 

89  91% 

96  96%' 

51%  52%' 


6,696  15%  Jan. 
1,426  33%  Jan. 
42,240    ^      - 


29     Apr.  22 
53     Apr.  23 


5.740 
52,340 


36%    37%'    18,950 


98        98% 
50%    51% 

100     100% 
94%    95% 

100%  102 
10%  16% 
18  19% 
24%  24% 
37%  38% 
60        61% 

191%  192 
98        98% 
35        36% 

•88        93 
82%    83% 


578, 

17,390 

2..503 

9,697 

1,513 

27,304 

177,014 

515 

18..560 

760,000 

2.570 

536,000 

13,115 

100 

42.624 


57%  Jan.  17i  93%  Sept.  21 
85  Feb.  27|  98  Sept.  21 
34  Jan.  2,  55%  June  18 
27%  July  30,  39%  Mar.  16 
92%  July  2  99%  Apr.  30 
41%  Feb.  16  54%  Sept.  15 
88  Jan.  3  111  Feb.  6 
73%  Mar.  11  104  May  27 
98%  Aug.  18  110%  May  7 
14%  July  23  21%  Jan.  17 
11%  Jan.  2 1  20%  Sept,  24 
15%  Jan.  7|  3234  May  1 
31%  Jan.  26!  41%  Feb.  28 
51%  Aug.  7|  81  Feb.  10 
175  July  3l'l96%Jan.  14 
96%  Apr.  22  107%  Jan.  1* 
24%  July  30,  39%  Jan.  16 
80  Jan.  6  90  Sept.  21 
76     Jan.     2I    85%  Sept.  Ig 


*  These  are  the  prices  bid  and  asked ;  no  sale  made.    5  Prices  from  both  Brohanges.    x  Ex  diy .       1  Ex  righto. 
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NB\V  Y  Ht!i  sr,)UK  EX.CIl\NIJE  fKlOKS  {i)nnUnnel)~LVACTIVE  ST03KS.         (t  TnlicatM  actual  tales.) 


IHACTIVB  Stocks. 
H  IniUostPs  iiuUsted. 


8*pl.  25. 


Bid.     Aik. 


Railroad  Stock*. 

Alnlmnm  A-  VliklmrtrlT ..  ..100 

AlliiiiLV  A  HiKqiiolmimft 100 

Atliinla  it  Cliailollo  Air  LIT. ...100 
BillcvUlo  A  Hnutb.  111.  i)rcf....l00 
HiwKiii.vN.Y.  All- Line  pref — 100 

Biooklvn  KleviitcUT 100 

ButriiUi  Roc-hcstBr  &  Pltt8 100 

Prcfcrml 100 

Purl.  Cedar  Raplds&Nor 100 

Callfonilii  P.icilloU 100 

Ciilar  Kails. ^-  Mlmiosota 100 

riilc.  *  Atl.,  lioiiof.  trust  reot«.ir..l 

CUivelnud*  I'itlsliurK 50, 

ColumWa  &  Urocuvllle  pf 100 

Des  Moiiips  A  Fort  Dodge 100 

I'ri'fi'rre.l 100 

Dnhith  8.  bore  &  Atlan.lT 100 

Pref.rredH 100! 

Film  &  IVre  Marquette 100 

I'r'terrcd 100 

QeorRla  Pai'itlcH 100 

Gr.ei]  Bav  Win.  A  St.  Paul. ...100 

Houston  &  Texas  Central 100 

nUnois  Central  leased  linos 1(X) 

Kanawha  &  MlelilKan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Loiiisv.  Evans.  Sc  St.  Lo.,  cons. 100 

Preferred 100, 

Louisv.  8t.  Louis  A  Texas 100 

Mahoning  Coal 50 

Preferred 50 

MemiihisA  Cliarleston 25 

Mexkan  National 100 

Morris  &  Kssex 50 

N.  Y.  Lack.  &  Western 100 

N.  Y.  &  Northern  pref 100 

Peoria  A  Eastern 100 

Pltls.  Ft.  Wayne  A  Chicago.  ■■  .10" 


100 

90 

135 


26 
;   40^8 
:   79>t 

35 


170 
9ai« 


30 
42 14 
80 
40 


7H\     9 

156"  iii' 


7^ 
15 

8 
I6I4 
25 
*  82 

6 
J    11% 

3 
90 
10 


8 
2S 
8>4 

17  >4 
2SI4 
85 

7 


*  27% 


17 

)    11 

151 


13 


28>4 


112 


18>« 
153 


Jiange  inUe$)  <n  1891. 


Loueil.        Btghfl 


162     Aug. 


135 
99 
30 
29 
74 
20 
13 

ah 


June 
Juno 
Apr. 
Jan. 
Jan. 
Apr. 
Sept. 
Mar. 


167>fl  Mar 


144     June 


4ie 
12 

5 
12 
16l« 
78 

6 

5 

2 
90 
10 

1 

7 
25 
55 

5 

70 

101 

33 

5 
1371* 
104 
16 

5 
149 


Feb. 

Feb. 

Apr. 

Sept. 

June 

Mar. 

July 

July 

Jan. 

July 

Sept. 

Feb. 

Jan. 

Aug. 

Jan. 

Mar. 

July 

Apr. 

May 

Jan. 

July 

Jan. 

Mar. 

June 

Jan. 


140     May 

lOa^  Fob. 
30  Apr. 
48%  Sept. 
81  >9  AiiR. 
35  Sept. 
13  Sept. 
9     Aug. 


152     Jan. 


778  Sept. 

15  Mar.  | 
S^  Sept. 

17  Sept. 
276)1  Sept. 
SGHi  Apr. 

8%  Jan. 
I214  Sept. 

414  Aug. 
96     May 

16  Feb. 
6     Aug. 

13  «a  Apr. 
301a  Jan. 
63     Jan. 

18  Jan. 
85     Jan. 

1091a  Apr. 

40     Jan. 

51a  Aug. 

]48i«Mar. 

110     Mar. 

22      Apr. 

lliaBept. 
15214  Mar. 


iNACnVB  8TO0IU. 

IT  Indloates  unlisted. 


Ranje  Cale$)  in  1891. 


PitUburg  A  Western 60 

Rensselaer  A  Saratoga 100   105 

St.  Joseph  A  (Iraiiil  IsJand lOo!*     0 

St.  LonlH  Alton  A  T.  II 100      " 

St.  L.  A  Ban  Frnu.  let  prof 100 

South  Carolina 100  t 

Toludo  Pooria  A  WesternH 1001 

Toledo  St.  Louis  A  K.  Cltyir 

Virginia  Midland 100 

iniacellaneoua  Stocks, 

Adams  Express 100;il47 

American  Bank  NoteCo^ 45 

Amerlean  Kxpress lOO    117 

Am.  Telegraph  A  Cable lOO,*  80 

American  Tobacco  Co.,  pref  ..100    

Brunswick  Company 100      11% 

C!hlo  Juno.  Ry.  &  Stock  Yards. 100!j  77 

Preferred lOO!  

Citizens'  Gas  of  Brooklyn 100  t  82 

Columbus  A  Hocking  Cfoal 100  ♦  16 

Coniniercial  Cable 100  ;121 

Consol.  Coal  of  Maryland lOOj     26 

Laclede  Gas 100  t 

Do  pref 100 

Lehigh  A  Wflkes.CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

New  Central  Coal lOO.J 

Ontario  Silver  Mining. 100 

Penn.sylvania  Coal 50 

Phiia.  Natural  Gas 50 

Postal  Telegraph— CableU 

Qnieksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

Wells.  Fargo  Bipress 100  { 141 


123  Feb. 
82ig  Apr. 

101  •«  .Mar. 
21     Jan. 

80  Mai. 
86  July 
92  Mar. 
19S8  Jan.. 

124  Sept 
28  July 
211*  Sepf 
60  Jan. 
10  Mar. 
231a  Sept 

81  la  Sept 
42>8  Jan. 
13  Sept. 
44     Jan. 

290  May 
24  May 
38  Feb. 
6'%  Jan. 
40  Feb. 
19  ■'g  Apr. 
70     Jan. 

145     Feb. 


*  Mo  prloe  Friday ;   latest  price  this  week. 

NEW    YORK    STOCK    EXCHANGE    TRICES.— STATE   BONDS    SEPTEMBER   25. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  49 1908 

Currency  fundlne  48 1920 

Arkansas— 68,fund.Hol.l899-1900 

do.  Non-Holford 

7b,  Arkansas  Central  RR 

Louisiana— 78,  cons 1914 

Stamped  4a 

Missouri— Fund 1894-1 895 


Bid. 

Ask. 

IOOI4 

101 14 

105 

108 

95 

100 

90 

93 

8 

15 

1.50 

190 

4 

10 

105 

87 

89 

101 

SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  &  J 1892-1898 

Chatham  ER 

Special  tax.  Class  1 

Consolidated  48 1910 

6s 1918 

Rhode  Island— 6s,  cou..  1893-1894' 
South  Carolina— 63.  non-fund.1888! 


Bid. 

Ask. 

101 

30 

10 

20 

4 

7 

4 

7 

98 

100 

121 

125 

101 

21a   3  1 

SECURITIES. 


B.C.  (cont.)— Brown  consol. 68.1893 

Tennessee— 68,  old 1892-1898 

Comiromise,  3-4-5-6S 1913 

New  settlement,  68 1918 

5s 1918 

3e 1913 

Virginia — 6s,  old '.. 

68,  consolidated  bonds 

68,  consolidated,  2d  series, rects. 
6s,  deferred,  t'st  rec'ts,  stamped' 


Bid. 


62 

72 

1031a 
100 

70 


Qia      8>a 


Ask. 


107 
100  >« 
701* 


New  York  City  Bank  Statement  for  the  week  ending  Sept 
I9, 1891,  is  a3  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

.oo<  omitted.) 


DtpoHtt. 


I 


Baak  of  New  York 

Hanbattan  Co 

Merchants' 

Mechanics' 

America. 

Phenix 

Olty 

Tradesmen's 

Oheniical 

Merchants'  Exchange 

Gallatin  XatlonaJ 

Batcher.^'  A  Drovers', 
Mecliaulca'  &  Traders 

Greenwich 

Leatoei  Manafact'rs. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Commerce 

Broadway 

HercaDtlle 

Pacific 

BepnbUo 

Chatham 

Peoples' 

North  America. 

Hauorer....... 

Irving 

Oitizeaa' 

Nassau 

Marliit  A  Fulton 

8t  Nichola.s 

Shoe  *  Leather 

Com  Kxcliange 

Continental 

Oriental 

Iraportera'  A  Traders' 

Park 

Kast  River 

Fourth  National 

Central  National 

Becontl  XaTional 

Ninth  N.V,lonal 

First  Natunial 

Ttilrrl  National 

N.  V,  Nat'i  Kxohange 

flowery 

New  York  County 

Semian- American.... 

Chase  N>itioual 

Fifth  .Vvouuo 

9«nnan  Exchange 

Oerniania 

Cnit.d  states 

Lincoln 

QarU.lii 

Flfili  National 

Bank  of  the  Sletrop... 

West  >^l(le_ 

Seaboard 

Sixth  National 

Western  National 

JHrit  Natioual,B'klyn 

fota; 


New  York  City,  Boston  and  Pliiladelpliia  Banks: 


Bahks. 


N.  York.' 

Aug.  82  ... 

"  29.... 
Sept.    6.... 

••      12..., 

"      19.... 

Boaton.* 

Sept.    s.... 

"     12.... 

"      19... 

Phlla, 


Sept.  6.... 
■'  12.... 
"      19.... 


Capital  t 
Survliu.     Loans.      Specie.     tjtgaU.    DepotiU.i  ^irc'Cn  Oltarinit, 


9  9% 

121,920,5  395.455,15  63,3S5,0 
124,920,5  397,3J7,3'6(),49(3,« 
124,920,5  400,580,6  58,769,0 
124,920,5  40I,ol6,0*f>1.7U,3 
124,840,8  404,589,5  63,483,0 


66,842,9 
65,842.9 
65,S42,9 

36,793,7 
85,793,7 
35,793.7 


151,121,1 
151,380,1 
153,907,7 

91,989,0 
93,120.0 
96,887,0 


8,109,3 
8,161,0 
8,278,1 


51,45 'J.g 
53,121.9 

5 1,099. -> 
47,099.>< 
46,913,7 

5,599,6 
5,938,5 
6,557,4 


27,680,0 
28,352,0 
•28,873,0 


i 

102,912,4 
403,413,9 
402,848,4 
403.965,3 
408,359,8 


4,976,2  604,588,5 
5,103,5  549,411,9 
5,462,0,752,533,0 
5.5'29.6  628.987.8 
6,303.8l73l,9»3,6 


126,478,5  3,895,1 
136,986,8  3,765,8 
126,181,3,3,813,4 


91,343,0,3,544,0  60,901,7 
96,529,0  2,854,0  66.324,3 
1-8,074,0  2.979.0      66  209,3 


90,444,4 
81,343,5 
99,084,3 


*  Weonit  tiv)  ciphers  in  all  the^e  fljuret,    tloclujlag,  for  Boston  and  Phlla 
delphls,  the  Item  "  dne  to  other  banis." 

City  Railroad  Securities — Brokers'  Quotations, 


Atlantic  Av.,B'klTn.St'k. , 

Gen.  M.,53, 1909... A&O  100 

Bl'okerSt.  <S.  Fal.  f. -8tk.  1  36 
Istmort.,  7s.,  1900. JAJ  110 

ar'dway  fc  7thAv.--St'k..'l90 
1st  mort.,  53,  1904  .  JAD  102 
3dmort.,5s,  1914...J&J  100 

8'way  1st,  6s,  gn '21  100 

2n(l  6s,  int.  as  rent.,  '05.    90 

Srooklyn  City— stock 158 

Istmort.,  59,  1902. .JAJ  100 
B'klyncroist'n  6«.,  1908  108 

Bku.C'yAN'u5a,1938  JAJilOS 

Central  Crosstown— Sl'k..  145 
Istmort.,  6s,1922. MAN  115 

Oent  Pk.N.A  E.Rlv.— Stk.!114 
Consols.  78,  1902  ...JADill'2 

Ory  Dk.K.B.A  Bafy— 8tk.ll26 
Istmort.  7a  1893..JADI100 


110 
105 

27 
114 
200 
104 
104 
104 

91 
lb2 
102 
110 
106 


Dry  Dock  K.  B'y  4  B.— 

I    Scrip '    99 

KiKhth  At.— Stock. 210 

ElghthAv.— Scrip,  68,1914  105 
4'2a  A  Qr'nd  St.  P'ry-Stk.  240 
I  Ist  mort.,  78,  1893.  AAO.  102 
'  42dSt.  .'tfanh.A  StN.Ave.!  37 
1  Ist  mort.,  6s,  1910..  MAS  110 
I  2d  .'«:„income,6s....JAJ(  49 
Honat.W.St.AP.l!"y-8tk.!300 


1st  mort,  78, 1894.. JAJ  100 

Niiuh  Ave 95 

Se  ind  Ave.— Stock 90 

I     Ist  mort,  58,  1909.  MAN  100 

117  I  ISixth  Ave.— Stock 160 

118  Third  Ave.— Stock. 290 

118  h  1st  M.,  53,  1937.  ...JAJ!  108 
130  j, Twenty-third  St— Stock..  210 
103     .!     Istmort    78.1893 '102 


llCl 
230 
109 
250 
105 

10 
IIS 

51 

io?" 

100 
95 
103 
170 
30O 

I1C4 


Bank  Stock  List — Latest  prices  of  bank  stocks  this  week. 


BANKS.      I  Bid.    Ask.        BANKS. 


America 

Am.  Bzoh... 

Bowery 

Broadway... 
Batohs'AUr. 

Central 

Chase 

Chatham .... 

Ohemloal 

City 

Cltliens' 

Columbia 

Oommerce... 
Oontinental . 
Com  Bxoh... 

Deposit 

Bast  Klver.. 
tltb  Ward... 
ruth  Ave.... 

Fifth 

First 

First  N.,  8. 1 
nth  Street.. 
Fourth.... 


9allatln 

Oarflold 

German  Am. 
German  Ex. 

Germanla 

Green  wloh. . . 

Hanover 

Hud.  River., 
ilm.  ATrad's' 

Irving 

Leattier  Mfs* 

Lincoln 

Manliattan... 
MarketA  fol 
Mechaolcs'. 
M'ohs'ATrs' 
Mercantile... 
Merchants'. 
Meroh'ts  Ex 
Metropolitan 
Metropolis... 
Mt.  Morris 
Uarray  Hill. 
Nassau. 


303 
400 
120 
310 
300 
145 
345     ;360 


Bid.     Ask.  I     BANKS. 


320 


125 
330 


140 

525 

IfS 

240 

370 

177Hj 

330 


160 
660 
1^0 
260 


313 

ilij' 
7 
360 
250 
600 
IS5 


336 
191 
120 


160 

136 

10 


New  York... 
N.Y.  County. 
N.Y.NatKx. 

Ninth 

IHth  Ward 


Bid.  Ask 


245 


235 
600 
130 
104 
150 


N.  America..  1 1 60 

Oriental IZIO 

Paciflo iSOO 

Park I 

People's 385 

Phonlx 126 

Proituce  Ex.  lis 
KepabUc  ....  175 

Seaboard 172 

Second IS30 

Seventh 136 

160 
139 
110 
100 
90 
200 
96 
100 


Shoe  A  Lea  th. 
St  Nicholas. 
State  of  N.Y. 

Third 

Tnulesmeu's. 
Uult'dStales 

^Western 

rWest  Side. 


137 
109 


330 
320 


136 
118 
186 


160 


117 
lOS 


430 
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BOSTON,  PHLLADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  StockSi 

H  lucUcates  unlisted. 


Atch.  T.  &  e.  Fe  (SoetoHj.lOi) 
Atlantic  &  Pac.  "  100 
Baltimore  &  Ohio  (Salt.J.lOO 

Ist  preferred  "         100 

2d  preferred  "         100 

Boston  &  Albany  r  Boston)  .100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Ohic.Biir.&Qnin.  "  100 
OUo.  Mil.  &  St.  P.  CPA«.;.100 
Chic.  <fe  W. Mich.  (liostonJ.XOO 
CleTe.  &  Canton       "        100 

Preferred....  "        100 

ntclilnirg  pref.  "  100 
K.&PereMarq.       "        100 

Preferred  "        100 

Hunt.  &  Br.  Top.  rPAt/a;.  50 

Preferred  "  50 

Lelilgh  Valley  "  50 

Maine  Central  (Boston).lOO 
Mexican  Central  "  100 
Jf .  Y.  &  N.  Eng.         "        100 

Preferred "        100 

HortUem  Central  (Bait.).  50 
Horthern  PaolflcfP'ii'a.;.100 

Preferred  "        100 

Old  Colony ( Boston)  .\00 

Pennsylvania..  (P/tila.).  50 
PWladel.  &  Erie.       "  50 

Phlla.&Eeading       "  50 

Bummit  Brancli^JJosto«>.  50 
Onion  Paciflo  "         100 

United  Cos.ofN.J.rP»i/a.;iOO 
WesteruN .  Y.&ParP/"'«.; .  100 

Tfllscellaneono  Stocks. 

Am.8uK'rRefin.TICBos(o)i; 

Preferreo "         

Bell  Telephone ..  '•  101 
Bost.  &  Montana       "  25 

Butte  &  Boston..        "  2. 

Oilumet&Hecla       "  25 

Canton  Co (Balt.).lOO 

Consolidated  Gas  "  100 
Erie  Telephone  (Boston). 100 
Xi  imson  Store  Ser.     "  50 

i  Oii'h  Coal&Nav  'FIiU.j  50 
If.EiiK.TelephonerBisCiiJlOO 
Kortl)  American.  (Pint.). 100 
Thomm-a-WnEl.  .(Bosfn)  25 

Preferred., "  2n 

West  End  La^d,.       " 

*  Bid  and  asked  prices; 


1^"  Share  Prices  —  not  Per  Centum  Prices. 


Saturday, 
Sept.  19. 


45%    463b 
6  6 
101     IOII4 
131 


201 
171% 
176 
»iai« 

9819 
7416 

47 

7^ 
24 
77 
271a 

■26" 
47% 
49% 


201 


170 
20 
39 

99% 

loh, 
43 

7I4 
24 
77 
27I4 
84 
27 
48 
49% 


24J2    25 
42       4215 

107     1071s 

701^ 

29       29I4 
75%    76% 

166     

54%    547e 
33%    34 
20%  213,. 
*6  71« 

AZ^    42'7b 

22414  224I4 
91a       95p 


90''8  SI-'b 
9419  941a 
I7913I8O 
481a  485s 
191a  19i« 
•270     275 

' 65 

■•441a    45 

*44ia    45 

20        20 

48^8    49 


50 

171a    17% 
4838    493) 
26       26 
18-8    19 
no  sale  was 


Monday, 
Sept.  21. 


4658    47% 
6  6 
100%  100% 
131 


203 

1741a 

176 

•1913 
3914 
9914 
75 14 
49 

733 
241a 
77 
27% 
82 
271a 
48I4 
49'8 


203 

176"" 
20 
39I9 

ao~f 

7578 
50 

7I9 
24% 
77 
27% 
82 
28 
49 
501s 


24>4    24''e 
4214    42^8 
107%  108 

' 70 

2958    30% 
7714    7314 

•166      

5479  55 
341a  33 
21142I1S,, 


43        44% 

224I4224I4 

91a      0''e 


92-»a  9358 

95  93 14 
181  182 

49  49% 

I914  20 
272  273 

' 63 

43  45 

441a  441a 

19  20 

49  49 

* 50 

17''8  19% 

50-  5218 

2618  261a 

19  19% 

made. 


Tuesday, 
Sept.  22. 


451a    46'^8 
*6     

100%  100% 


'202 

i"76'" 
*19ia 
39 14 

98% 
74% 
4914 
714 
2414 
761a 
27 
*81 
27% 
48% 
50% 


176 

1801a 
20 
391.1 
99 14 
73 12 
50 

714 
241a 
77 
27 
8II5 
2Si» 
48% 
5134 


23I4    24I4 

41i8    42Hi 

107     107 1* 


29=8    30 
77       78 14 

166     

647e    55 
35       33 
20%    2119 
*6ia      7U 
43=8    4t't. 

' 22414 

9I9       9% 


91%    92'8 
97%    97% 

182     187 


49 14 
19 


49 
19 

'273     273 

♦60  62 

41%  46I4 

44%  4612 

20  20 

48'8  50 

> 50 

18''8  19's 

51  52 

26I4  231* 

19  19it 
X  Bx  div. 


Wednesday, 
Sept.  23. 


45 

6 

10034 


203 

174% 

178 

191s 

39 

98  ^ 

755a 

491a 
714 

2Ha 
*76 
*26 

81 

27% 

48% 

51 


46% 
6i» 
101 
131 
118 
203 
174% 
179 

I9I2 

3914 

9914 

74's 

49% 
7% 

24  la 

77 

261a 

81 

27% 

49 

5II4 


231a    2414 
40'8    4218 

107     1071s 

70 

2914    301a 
76%    77 'e 

167     

5459    54% 
34       34 

209,a    21% 


421a    44 

'2211a 

9%      91s 


9OI3 

96 
1851a 

48% 

19 
273 

'"4"6i4 
45% 

'49>3 

""19% 
SOHi 
261a 
19 


9214 

96 
187 

48% 

20 
274 

63 

46 14 

4334 

20 

49% 

50 

20 

50  7f. 

26I2 
19 


Thursday, 
Sept.  24. 


4414    46% 


10114  101% 
' 131 

118 
201 


201 

174% 

179 

19 
♦331a 

971a 

74 
*49 

•7 

24 


179 
19 
40 
9915 
7514 
50 

7I2 
24 
77 


26        27 
48%    48% 
5118    5114 

1231a  1231a 
231a  24% 
iO^    42% 

lOaia  1061s 


2858    3012 
76       78  ig 

♦167      

5459    54% 

35 

2014  213i» 


441a 


40 
221 

914       81s 


90%    92% 


185     186 

4S'8  43fs 

19  19 
273     273 

' 65 

♦45  46 

46  46 

' 20 

4958  49% 

' 50 

18  201* 

50  51iv 

26I4  261s, 

18%  18''6 


Friday, 
Sept.  23. 


I  Sales 
,of  the 
Weet, 

Shares. 


43% 
6I16 

IOII4 

130 

115 

201 

175 

179 

♦iSia 

♦3313 

975s 

731a 
*43 

'*'2"2"' 

*"2'5ia 
81 
26 
43 
50''8 


46ifl 

C't 
102 
135 
118 
202 
175 
179 

I9I4 

3915. 

99 

75 

491s 
712 


77 

26 

81 

26I4 

48i« 

51 


23I8 
40 
105 

281a 
731a 
167 
5414 


205 


23 ''6 
42 
103 
70 
30 
7758 

167 
54% 
3419 

21iif 


39%    43 

2211a 

914      9% 


89%    92 


183     183 

481a  481a 

19  I914 

273     275 

'60  63 

♦4513  46 

46  46 

' 20 

49%  493i 

' 50 

1318  1914 

50  501s 

26  26I2 

13%  18% 


139,592 

670 

1,455 


13 

4 

500 

310 

605 

10,912 

32,900 

2,149 

475 

457 

106 

400 

16 

5,3S3 

2,011 

2,906 

3 

34.330 

17,404 

630 


Eange  of  sales  in  1391. 


Lowest. 


71.948 
46,287 
2 
10,872 
1,026 
97,976 


57,419 

29 

7,996 


87,502 
1,497 

717' 

2.398 

3,203 

83 


241a  Mar.  10 

414  JuneSO 

85     Mar.    4 

127     Jan.     7 

113     Jan.     6 

192     Jan.     3 

172ifl  Jnne  12 

157     July  10 

I6I2  July    7 

34%  Jan.     2 

75*^8  Mar. 

51     Jan.     2 

41      Mar.  13 

5     M.ar.  14 

17     Mar.  14 

6914  Aug.  14 

is     Mar.  19 

65     JiUy  30 

1713  Jan.     2 

4314  Mar.  20 

45 ''8  June    4 

120     Aug.  18 

17i4Jiily  31 

31     July  31 

94     July  31 

63%  June  17 

20i4July  30 

58%  July  31 

102     July  29 

4958  May  19 

24     July  30 

1210, nAug.    4 

41a  Fell.     5 

3214  Aug.  11 

222     July  31 

6I4  July  31 


Highest. 


1,037 
216 
199 

4,279 


27,117 

20,287 

1,99" 

8,195 


5814 
841a 

173 
39 14 
1314 

240 
49 14 
42 
43% 
13 
44 13 
47% 
ll'^a 

x3Si4 
24 14 

tl358 

I  tEx 


47%  Sept.  21 

658  Aua.  31 

1031a  Sept.  16 

131     Apr.     8 

119     Apr.  18 

205     Jan.  20 

1831a  Feb.     5 

20913  Feb.  12 

20i3Jan.  19 

40     Feb.     2 

99''«6ept.  21 

75''8Seiit.21 

51      Jan.     9 

71a  Sept  19 

24%  Sept.  21 

8534  Jan.     5 

271s  Sept.  19 

8658  Apr.  23 

28ie  Sept.  22 

49     Sept.  21 

5II4  Sept.  22 

146     Feb.  11 

25     Sept.  1!> 

4278  Sept.  18 

116i4Jau.  15 

71     Aug.  31 

r-0%8ept.  21 

78i4Sept.21 

lOSiaApr.  28 

33     Sept. 2  1 

35     Sept.  21 

21i3„Sept.2  1 

713  Aug.  31 

52%  Apr.  28 

230     Feb.     5 

97eSept.  13 


Jan.  17    9358 
Mar.  11    97% 
Aug.  27  220 
Jan.  21    50 
Jan.     2 1  20 
July  31  230 


Jan.  27 
Aug.  1 
Aug.  1-' 
Mar.  30 
July  31 
July  30 
June  23 
Aug.  5 
Aug.  14 
July  31 
rights. 


621a 

49 

50% 

24 

50 

53 

2018 

52ie 

261a 

24% 


Sept.  21 
Sept.  22 
Jan.  14 
Sept.  2 
Sept.  2 
Mar.  31 
Sept.  1 
Jan.  14 
Mar.  31 
Jan.  9 
Sept.  22 
May  5 
Sept  24 
Sept.  21 
Sept.  21 
Apr.  23 


Inactive  Stocks.' 


Bid. 


Prices  of  Sept.    23. 

Atlanta  &  Charlotte  (i?«».).100 
Boston  &  Providence  (Boston).  100 
Camden  &  Atantic  pf.  (Phila.) .  50 
Catawissa "  50 

1st  preferred "  50 

■  2d  preferred "  50 

xi^ntral  Ohio (Ball.).   50 

CUaii.  Col.  &  Augusta       "        100  t 
Jonneclleut  &  Pass.  (JJosto«).100 
Connecticut  River...         "         100 
Delaware  it  Bound  Br.(P/iiZa.).100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  CyFt.S.&Mem.  (I?oston). 100 
K.C'yFt.8.&Gulfpf.  "  100 
K.  City  Mem.  &Birm.        "         100 

I-ittle  Schuylkill (Phila.).  50 

Manchester  &  Law..  (3o«to>i).100 

MaryliHid  Central (Ball.)  50 

Mine  llill  &  S.  Haven   (Fhila.).  50 

NesquehoningVal "  50 

Korthern  N.  H (J?os<on).100 

Korth  Pennsylvania.  (Pliita.).  50 
Oregon  Short  Line... fiioston;  100 

Parkersburg (Bait.)  50 

Pennsylvania  &N.W.    (P/iila.)  50 

Kale igh  &  Gaston (Balt.)lOO 

.Rutland (Boston). 100 

Preferred 100 

Beabiiard  &  Roanoke.     (Bait.)  100 

1st  preferred ,       ••        100 

West  End (Boston).  50 

Preferred "  50 

West  Jersey (Phila.).  50 

West  Jersey  &  Allan.        "  50 

Western  Maryland..  (Bait.)  50 
Wilni.  Col.ife  Augu.sta  "  100 
Wilmingt'nit  Weldon  "  100 
WJseon.sin  Central. ..  (Boston)  100 


245 
23 


90 
250 
30 
91* 


Preferred. 

Worc'st.Nash>&Roch.        " 

MISCELLAKKOtrg. 

Allouez,  Milling (Boston) 

Atlantic  Mining " 

City  Passenger  KR. . !    (Ball.) 

Bay  State  Gas (Boston) 

Boston  Land •' 

Centennial  Mining  "'  " 
Fort  Wayne  ElectrlcIT  " 
Franklin  Mining...  " 

Frenchiu'u'sBayL'nd  " 

Huron  .Mining <• 

Illinois  Steel  Ti '  " 

Kearsaige  Mining.'!'  " 
Monis  Canal  guar.  4 
Preferred  guar.  10 

Osceola  Miniug (Boston) 

Pewabic  iMiuiug..  •' 

Pullman  Palace  Car..  " 

Quincy  Mining ■« 

Tamarack  Mining  " 

Thoms'nElec.Wci'fgii  .< 


100 
100 


1% 
151a 


25 

25 

25 

50 

10 
"  10 

25 

25 
5 

25 
"        100 

25 
(P7u7a.).100  t 

100 1   195 

25 

25 
100 

251 

25i 
100 


521a 
12 


1219 

150 

80 


Ask. 


67 


65 
54 


801a  ... 
2o>a;  261a 


Inactive  stocics. 


Bid. 


Ills 


2I14 


19 

1418 

181. 
514 
70c. 


151a 


38% 


192 


176 


413 
73 


77I3 
65 


31 


21% 
70 


2 
16 


6I4 
20 
1414 
19 

5I3 
71c. 
81 
I6I4 
81 


39 


194 


ana  1  UmisLeO.    4  Ata  accrued  Interest. ,     \  La.t  price  this  week 


Thom.Europ.E.WeldTI  (Boston)  100 

iWater  Power "         100 

Westing.  El.  tr.  rec.H       "  50 

Bonds.— Boston.—      ^.  , 

At.Top.&S.l'.100-,vr.4g.,1989.  J&J 

100-year  income  3  g.,  1989.Sei)t. 
Burl.  &  Mo.  River  Exempt  6s,  J&J 

Non-exempt  68 1918,  .TAJ 

Plain  4s 1910,J>!iJ 

Chic.  Burl.  &  Nor.  Ist5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  68 1806,  J&D 

iChic.  Burl.&  Quincy  48. .1922,  F&A 

Iowa  Division  4s 1919,  A&O 

lChic.it  W.Mieh.  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  5s. 1913,  J&J 
iCun-ent  River,  Ist.  5S..1927,  A&O 
Det.  Lans.  &  Nor'n  M.  78. 1907.  J&J 
lEastern  1st  mort.  6  g.,  1906,  MAS! 
Iree.Elk.&M.V.,lst,6s.l933,A&0, 
I  Unstamped  1st,  63....1933,  A&Oj 
■K.C.C.&Spring., Ist, 5g., 1925. A&O 
|K.  C.  F.  S.  &  M.  con.  6s,  1923,  M&N 
!K.C.  Mem.  &  Bir.,1 3t,.58,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  7s. .1907,  J&J 
iL.  Eoek&Ft.  S.,  1st, 7s. .1905,  J&J 
|Louls.,ET.&St.L.,lst,6g.l926,A&0 

1    2bi.,  2— 6g 1936,  A&O 

iMar.  H.  &  Ont.,  6s 1925,  A&O 

I    Exten.  6s 1923,  J&D 

[Mexican  Central,  4  e... 1911,  J&J 

1st  consol. incomes,  3  g,  non-cuiu. 

2d  consol.  incomes,  38,  non-eum. 
N.  Y.  &  N.Eng.,  Ist,  78,  1905,  J&J 

Ist  mort.  es 1905,  J&J 

2d  mort.  6s 1902,  F&A 

2d  mort., scaled,  58.. .1902,  F&A 
Ogden.  &  L.  C.,Cou.6a.l920,A&O§ 

Inc.  6s 1920 

Rutland,  Ist,  66 1002,  M&N 

2d,  6s 1808, F&A 

,„  Bonds,— Philadeliliia  ,,, 
Allegheny  Val.,7  3  lOs.  1896,  J&J 
I  Atlantic  City  1st  5s,  g.,  1019,  M&N, 
Bclvidere  Del.,  1st,  6s. .1902,  J&D. 

.Catawissa,  M..7.-i lyOO,  F&AI 

iChar.  Cin.&Chic.lst5g,1947.  Q— Jl 
Clearfield  &  Jeff.,  1st,  68.1927,  J&J 

Connecting.  6s 1900-04,  M&Si 

iDei.  &  B'd  Bi'k,  1st,  78.1905,  F&A 
Easton&Am.  l8tM.„">8  1920,  M&N 
lElmir.  &  Wilm.,  1st,  63.1910,  J&J. I 
Hunt.  &  Br'd  Top,  Cou.  58.'05.A&O 
Lehigh  Nav.  4iss 1914,  Q— j' 

2d  68,  gold 1897,  J&D 

I  General  mort.  Has,  g.l924,Q—F 
Lehigh  Valley,  1st  08...1898,  J&D 

2d  78 1910,  M&s; 

I    Consol.  6 1923,  J&D 

iNorth  Penn.  1st,  78. ...1896,  M&N 

Gen.  M.  78 1903.  J&J 

Pennsylvania  gen.  68,  r..l910,  Var 

Consol.  6s.  c ..1905.  Vfir 


31a 
1413 

811a 
64% 
110 
103 
841a 
5IOO 
J 100 
100 
85 
89 
931a 


,102 
'ii'2'6' 


,100 
,  68 
116 

:)9^ 

1061a 
86 


101 
'2 
37 


Ask. 


3'8 

1458 

81%' 
65 


IOOI4, 
101 


881a 

94 
108 
122 


120 


73 


93  la 


101 


721a 
38 


231a    24 
,120 


1031a 


112 


109 
103 
113 
11513 


117 
1241* 


103 

1071s 

110 


111 
130 
124 

i'25' 
129 
122 


IO3I4 


11713! 

ri6"j 

"■■| 


100 


126 


Bonds.  ] 

Penna.  Consol.  53,  r 1019,  Var 

Coliat.  Tr.  41*  g 1913,  J&Dj 

Pa.  &N.  Y.  Canal, 7s. ..1906,  J&D; 

Consol.  5s 1939,  A&Oj 

Perkiomen,  Ist  ser.,  33. 1918,  Q— J 
Pnila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  now  4  g.,  1958,  J&J 
1st  prof,  income,  5  g,  1933,  Feb  1 
2d  pref.  income,  5  g,  1938,  Feb.  1 
3d  pief. income,  5  g,  1958. Feb.  1 

2d,  7s 1893,  A&O 

Con.sol.  mort.  78 1011,  J&D 

C0U.S0I.  mort.  6  g 1011,  J&D 

IinprovementM. 6  g.,  1897,  A&O 
Con.  M.,5  g.,stamped,1022,M&N 
PhiL  Wilm.  &  Bait.,  4s. 1917,  A&O 
Pitts.  C.  &  St.  L..  7s.... 1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  r&.\ 
8chuyl.R.E.8ide,lst5  g.l935,  J&D 
Steuben. &Ind.,lstm., 58.1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., l8t,78,lS96,F&A 

Bonds.— Baltimore.   ^,, 

Atlanta &Charl.,  1st  78,  1907,  JSiJ 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Stateu  Island,  2d,  5  g.l926,  J&J 

Bal.&OhioS.W.,l8t,4isg.l990,J&J 

CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4I3  g 1930,  M&S 

Charl.  Col.&Aug.  1st  73.1895,  J&J 
Ga.Car.  &  Nor.  1st  3  g..l929.  J&J 

I  North.  Cent.  6» 1900,  J&J 

6s 1904,  J&J 

Series  A,  5s 1926,  J&J 

'4I33 1925,  A&O 

Oxf.&Clark.,int.gu.,6  g.l937,M&N 
Piedm. &  Cum., Ist,  3g. 1911.  F&A 
Pitts.  &  Councils.  Ist  78.1398,  J&J 
Virginia  Mid.,  Ist  6s.  ..1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  6s 1916,  M&8 

4th  Series,  3-4-3s 1921,  M&S 

5th  Series,  5s Ii)e6,  M&S 

West  Va.  C.  &  P.  lat,  6  g. 1011,  J&J 
West't  X.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  6s..  1010,  J&D 

MISCKLI,ANEOC.S. 

Baltimore— City  Hall  68 .1900,  Q— J 

Fuudinges 1900.  Cj— J 

West  Maryl'd  RR.  6s..  1002,  J&J 

Water  58 1016,  M&N 

Funding  5s 1916,  M&N 

Exchauge  3133 1930.  J&J 

Virgiuia  (State)  3s,  new. 1032,  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Gas,  6a 1010.  J&D 

3s 1930.  J&J 

Equitable  Gas.  6s 1913.  A&O 


Bid. 


il21 


102 
tll2 

98I3 

80 

68 

49^8 

37% 
10713 
127 
114 
105% 
102% 


106 
104 
105 
IO7I3 

117% 

98 

99 
105 


Ask, 


113 


II214 


80i« 
631a 
50 
38 


1021a 

98 
114% 

55 


108 

118i» 
101 
100 
106 


100  lOOia 

101  102 
101  lOlia 
101  102 


100% 
114 
116 
109 


lOlifli 
1151bI 


110 


t IOOI4 

901* 
11414:113 
tll5    !117 


flOl 
106 


106 !« 


118 


fl24i3'126 

ti'd2'34  i'o's'l 

t   64    I  65 
107     1071^1 
II2I3  113 

t   91     '  381' 

10.^1-.  1091' 
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KEW  YORK   STOCK  BXCHANttB  PRICES  (Continued).— ilOr/Fff  BOyos  SEPT.  85,  AND  SINOB  JAX  I,  IgOI. 


I  lUlof-nj  Rangt  (sola)  in  1801. 

KAILHOABASD  M«C.L.  BONUS.  jt^'J'^';,,.^;,^',  -^^e...  IfitfAcW. 


At.Top.A,!S.F.— lOOyr.,  Ifc'18>*y 

100v(-ailiii'(>iiu'..S)! ll>t)y 

Atl.  .(.  ra,-      \V.1>.  liip.,ti».191<l 

(iu..i:nil.,,1.4  R ll'^W 

l;rinil,i-ii  1.1, Mlfil  Ist.O.K-'*'--' 
Cnii.  tjmilli.  — l8t  ({iiur.,  58  li)08 

2d,.'is 1913 

Centnilof  .\.  J.— Coii8.,7«.189!J 

C0U80I.,  7» 19oa 

Generiil  iiiorteiVKO,  5  k-19S< 
Leh.  ■JtW.15.. con.. 7s,a»'U.  1900 

do.    iimrKtatre,  58 191- 

k.m.  Doik*  Imp  ..'ia.... 1921 
ntrairjiilllc— (iol<l,(i»..1898 
D8.  ds Ohio-jMoit., 0  c--l-*l' 


list  COUWil.,')  K. 


.1939 


8338 
U4^ 
153g 
it   J    73>sb. 

K  .t   0112    b. 

J  Si  J  10514 

M  ti  8    08 

Q-J  'lie  1). 
MA   Nil  19    I). 

J  &  j:io9»8 

Q-M  1 108  b. 
M  &  Nl*9:i  1>. 
J  &.  JtlOu'sb. 
J  &  J  109  b. 
A  &  O  115  b. 
M  Si  N.lOia* 


J  &  J  70  b. 
J  \.  J  TO  b. 
F  A  A  102  b. 
J  Si  J 1 12014b. 
M  &  N,*102  a. 
F  &  A  Sii 
M  <t  N  80  a. 
J   &    D'113 


;.itA.Div.,l«ti'OU.,2-4K.19S 
-^  do      •JiU-ou..l(?...1989 

F*hM.  O.  &  ¥0.  W.-tiK 1911 

ICtoJc.  Burl.  A:  (,i.-Cou.,78.1903 

[.  Debentun-,  .">» 1913 

1  Denver  l>lvi!>ioii,49 1922 

_    Nebniska  K.vtdialoi].  4».1927 
EChlo.  <tc  1;.  hl.-l»t,s.l'..0s.l907 

•    Coii9ol.,C),' I'-'!**  6  "^S^H"^, 

_    aenpral  w>usol.  l3t,53..1937lM  AN,   9'.^i»- 

rcwc  „  ~ 

Income 

ICaUc.Mil.As't.P.— COU.78.1905J  &  J  12414 

Ist.  Soutbwi'st  Div..  <is.l909|J  & 

iBt,  So.  .Mill.  Dlv..  (is....l910  J  & 

l8t.Ch.A:l'ac  W.Ulv  ,  .-)S.1921|J  & 

Chic.  A:  Mn.  Kiv.  Div.,  5s.  1020  J  & 

Wis.  &  .Minn.  Div.,  0  >!:..1921iJ  i 

Terminal,  .-|  i: 1914  J  & 

«cn.  M. .4>.'.,  series  A. ..1989iJ  & 


encral  w>nsol.l3t,53.. 19371""   «  ^.  ^.^»- 
caso&Krlc-lst.  1-5  g.  1982  M  AN'  OJiab. 

icoiue,:".'.  ...1P82  Oet'b'r    33 

c.  Gas  I..  A- C— 1st, 5 K'.  1937  J    &   i*!''?.  "' 


J  111 
J  113 
.1  1051a 
J'9!*    .1. 
J  10 1 '9b. 
J  102    b. 
J:   35    a. 


<jcn.  -M..  4>.'.,  series  A... iya-Ji-i   >«•  j;  .?•;,  "■ 

Wlhv.ANoitb.— M.L.,68.1910  J   &  DlOOiab. 

Ist.con.,  (>9 1913  J  &   DlOOMib. 

Chic.&N.W.-Cou»ol.,78.. 19151  Q-F     134%a. 

Coupon,  cold,  7s 1902:  J  A  D,123 

Sinking  funa.Gs 1929  A  &    0,*113  Ix 

einkiuK  fuu.1,59 1929lA  &   O  108    b. 

Sinking  fund  dtben.,  58.1933  M  &   N  *105  b. 

2.5-year  debentures. ...1909|M&  N  105    a. 

Extension,  43 1926  F  &,  A    90    b. 

Cliic.Peo.&St.Louls— 5g.l928,M  &  S,  9i    a. 
Chlc.R.I.&Pac— (i9,eoup.l917  J  <fe    J  120isb. 

Extonsionandcol.,5s...l934  J   &   J  lOOU 
CUlc.St.L.&l'itt.-Cou.,5g.l932  A&    O'lOl  a. 
Chic.  St.  P.  M.  ifco.— GS....1930  J  &   DllOisb. 
Cleveland&Cantou— 5C-.1917  J   &  J    87    b. 
C.  C.  C.  &!.— Consol.,  7  g.l914  J  &  d;125    D. 

General  consol.,  6  g 1934IJ    &   J  *113  b. 

Col.  Coal  &  I  ion— 6  g 1900;F   &A    99 

Col.  Midland— Con.,  4  g...l940!F   A;  A(   70^ 
Col.H.VaI.i:Tol.— Cou.,5g.l931iM  &  8,   82    b. 

Geueral.Oe 1904lJ  &,  d!   Sejab. 


78?i 
92  a. 
33  b. 
97788. 
96  b. 
97I3 
108  a. 
82 


se^b. 

80    b. 


97 

77 

105 


Denver*  KioG.—ist,  7  g.  19001  MA   N,*115  b. 

lstcousol.,4g 1936J    A  J    ''°-- 

Det.B.CitvA Alpena— Cg.l913iJ    A   J 
I>et.M«c.AM.-L'dgranta.l91liA  A  O 

Dul.  A  Iron  Range— 58 1937  A  A  O 

Dul.  So.  Sb.A  Atl— 5g....l937  J   A  J 
E.Tenn.V  AG.- Con.,  5g.iy56!M  A  N 

Knoxvillc  AObio.O  g...l925'J    A   J 
Eliz.  Lex.  ABigSau.— 6g.l902M  A  S 
Ft  W.  ADeuv.City— 6g..l921J   A  D  lOOU 
Oal.H.ASanAu.-W.Dlv.l9t,5g.;M  A  N|*,94i2b. 
Han.  A  St.  Joa.— Cons.,  08.1911  M  A   8  lU 

Illinois  Central— 4 g 1952  A  A  O  *95    b. 

Int.  AGt.  No.— l8t,  6g....l919M  A  N  114    b. 

Coupon,  0  g.,  trust  rcc..l909|M  A  S|   70    b. 

lowaCeutraf— l8t,5g 1938  J   A  D 

Kentacky  Central- 4  g 1987.1   A  J 

Kings  Co.  El.— 1st,  5  g... .1923' J    A   J 

XacredeGas— 1st,  5g 1919    Q— F 

IjakeErieAWest.- 5g....I937  J    A  J 
t.Shore— Con.  cp.,l8t,  78.1900  J   A  J  119 

Consol.  coup.,2d,78 1903,  J  A   D  121    b. 

Longlsl'd- Ist,  con.,  5g..l931     Q— J    *116  b. 

General  mortgage,  4  g..l938lJ  A  D|   90    a. 
I«uis.  A  XasU.— Cons.,  /a. 1898  A  A  O  113    b. 

M.O.  AMol>.  lst,6g 193o;j   A   J*ll»b. 

do.  2d,  Og 1930  J   A   J  110    b. 

E.  H.  A  N.  l8t,  6  g 1919'J  A   D113    b. 

General.Og 1930;J  A   U  ll2H!b. 

Unified,  4  g 194o'j   A   Ji   79>2b. 

Iionla.  N.A.  ACli.— I9t,6s.l910;j   A  Jllllija. 

Con.sol.,6g 1916lA  AO    90% 

Louis.  St.  L.  A  Texas— 6  g.  1917  F  A  a!*81    b. 
Hetro.  Elevated— l8t,  6  g.  1908  J    A  J  11258b. 

2d,63 1899  M  A   N  105i«b. 

JOcli.  Cent.- l8t,con.,78..1902  .M  A   N'120'4b. 

Oonsol.,  53 1902  M  A   NllOSisb. 

Kll.LakeSh.AW.- l8t,6g.l92l!M  A  Nll22i3a. 

Extcn.  A  Inip.,5  g 1929  F  A  AHOO    a. 

M.  K.  AT.— l3t  43,  g 1990'J    A  D;   7714b. 

2d  4s,e 1990,F  A  Ai  43ifl 

Mo.  Paoiflc— Ist,  con.,  6  g.l920  MAN;  108    b, 


3d, 7s I9O61MA   NllO    b. 

Pac.  of.Mo.— I8t,cx.,4g.l938  F  A  A'  99iaa. 

2d  extended  5s igSS'J    A   J  103 

Mobile  A  Ohio— New, 6  g..  1927! J  A  D  112    b. 
_^General  mortgage,  48. ..1938, M  A  B\   66 
Nash.  Ch.  A  St.t.— 1st,  78.1913  J    A   J,124i« 
.Con.,  5  g... 1928'A  A  O1IO6 


75     Mar. 

38^8  Mar. 
OTeJnly 

69  July 
108's  Apr. 
1021a  July 

95>a  Jan. 
115  Jan. 
120     May 

107  Jan. 

108  July 

92  Aug. 
lO.Ta  July 
1073«  Aug. 
llOHiJuly 

941a  May 
65ifl  July 

64  July 
1021a  Aug. 
117i«JiUy 

9534  Aug. 

86     Sept. 

SO  July 
1085s  June 
llOigApr. 

95     Jan. 

81  Apr. 
26  June 
8  )ia  Aug. 

120  Jan. 
1081a  Aug. 

110  Jan. 

104  Jan. 

94  Aug. 
100%  July 
100     Mar. 

811a  July 
107 1«  Jan. 
107  Jan. 
1311a  Aug. 

121  Juno 

111  July 

105  Jan. 
102 14  July 
102     July 

931a  July 

921a  July 

1181a  July 

95 14  Mar. 

100  Feb. 
113'4  Juue 

861a  Apr. 
129  Jan. 
113     July 

99     Aug. 

62     Apr. 

781a  Aug. 

80  July 
114%  Juno 

77  Aug. 
91  Jan. 
29I3  Jan. 

95  Jan. 
85     July 

96  May 

102  July 

82  Sept. 

93  Aug. 
911a  July 

110     Mar. 

93%  May 
1091a  July 

68     Mar. 

801a  Aug. 

78  July 
971a  Apr. 
7112  Juue 

105  Aug. 
1171a  Sept. 
118  Juno 
110%  Jan. 
88     June 

1 10  Sept. 
113%  July 
103%  Aug. 

111  June 

112  July 
TO'^s  Aug. 

101  Mar. 
84     Mar. 

65  Aug. 
Ill's  Jan. 

103  June 
118  June 
107  Mar. 
117     June 

97  Aug. 
74%  Jan. 
36     July 

103     May 

105     July 

9 1     June 

991a  Jan. 

112     Jan. 

62     July 

124     July 

103     Juue 


821a  Sept. 

66%  Sept. 

16     Sept. 

75  Jan. 
1 121a  June 
10714  Feb. 
100     Feb. 

1 18  Mar. 
123  Mar. 
U  1^8  May 

113  Jan. 
Oil     May 

1081a  Jan. 
112%  Mar. 
117%  Mar. 

102  Sept. 
7II2  Fell. 
73     Feb. 

114  June 
123  Jan. 
1021a  Apr. 

95     Jan. 

88%  Jan. 

■  15^^  Apr. 
121  Jan. 
100     Apr. 

9314  Scjit. 

38     Sei)t. 

92  la  Apr. 
1231a  Feb. 
112>4Apr. 
1 14  Fob. 
107%  May 

98  Jan. 
104  July 
1031a  Apr. 

87  Fob. 
112     Fob. 

112  Apr. 
13<l%  Apr. 
127%  Feb. 

113  Feb. 
109  Sept. 
109  Feu 
105%  Apr. 
100  Jan. 
100 13  Jan. 
I2714  Feb. 
100 13  Aug. 

103  May 

119  Jan. 
9li3.May 

132  Feb. 
121  Mar. 
106     Jan. 

711a  Sept. 

86     Jan. 

89  Sept. 
1191a  Fob. 

83     Feb. 

961a  Feb. 

35%  Sept. 
lOOifl  May 

99  Feb. 

104  Jan. 
lOOie  Apr. 

95     Jan. 

105  Jan. 
96I4  Sept. 

117     Jan. 


97 

116 

76 

87 


Mar. 
Sept. 
Jan. 
May 

8213  Jan. 
10012  May 

821a  Jan. 
lOO^g  Jan. 
122%  Jan. 
124  Jan. 
U6     Sept. 

92i3Jau. 
11558  Mar. 
118  Feb. 
112  Juno 
II314  Apr. 
117     May 

85'8  Mar. 
112     Sept. 

98     Apr. 

88  Jan. 
I1513  Juue 
108  Apr. 
1241a  Apr. 
108  Feb. 
127  Apr 
101^8  Jan.  ; 

79%  Feb. 

48  Sept. 
Ill  Mar. 
116  Apr. 
100  Jan.  I 
10358  June 
II712  Apr. 

70  Feb. 
127i3June 
1071a  Mav 


„  I,   ,    ,     Ot'xfno  Bangt  (talet)  in  imi' 

BAILROAD  AND  MISCEL.  BOXDS.  /M/»r'»(    Price ^ 

ll'eriod.  Seiil.m      Lowul.    |    Uigh4$l, 


N.Y.  Central— ExK^nd., 5a.  189:t|M  A  N  I02>.,|), 

Ist,  coupon,  7h 191)3  J    A    J  1  23    b 

Doli«n..5s.  coup.,  1884..  1904  .M  A    M  loP-jb 
N.  Y.  A  Ilarlcm-78,rog...l900  MAN  llOM, 
N.Y.  Chic.  AHt,  L.— 4g...l937  A  A  O    937sb. 

N.Y.Elevatea-7H lOOti  J    A    J  U2    b. 

N.Y.  Lack.  A  \V.— l8t,0»..1921  J    A  J  127    a. 

Construction,  8» 1923  F  A   A  *108  b. 

!r.Y.I-.E.AW.-lst,con.,7g.l920  M  A   8  120    a. 

Long  Dock.  7« 1893  J  A    D  105    h. 

Cou801.,Ug 1935  A  A  O  llO'sh. 

2d  consol.,  ttg 1969  J   A  I)  101 '4b. 

N.Y.  Ont.  A  W.-l8t.  0g..l9H  M  A  SllO-at). 

Consol.  l8t,  5g 1939  J   A  D,   95ia 

N  Y.Hiis.AW.— I8tref.,5g.l937  J    A   J    98'ah. 

Miilhinilof  N.J.,«g....l910  A  A  0,*113  b. 
NOrf.  A- W.— lOO-yeiw,  5  g.I990  J  A  jl  83  b, 
Xiirth.Pac- l8t,eoup.,6g.l921  J   A   j:il5% 

Geiwral,  2d,  coup.,  6  g..l933  A  A  0,*113  D. 

General,  3d,  coup.,  6  g..  1937  J   A  D  109 

Consol.  mort., 5  g 198iiJ  A  D    8:Jia 

Chic.  AN.  P.— Ist,  5g...li>40  A  A  o'   8319 
North.  Pac.  AMon.— 8g...l938  MAS  101%b. 
North.  Pac.  Ter.  Co.— 6  g..  1933  J  A    J  ♦104  b. 
OliioAMlss.— Con8.s.t.,78.18H8  J    A   J  lOSiaa. 

Consol.,  78 1898  J    A    J, 109 

Ohio  Southern— l8t,0  g...  1921  J  A    I>  107    b. 

General  luort.,  4  g 1921  M  A  N    r^H    l>. 

Omaha  A  St.Loula— lg...l937  J    A   J    50    b. 
Oregon  Imp.  Co.— l8t,6g.l91o!J   A  1)1    9.)i4b. 

Consol.,  5  g 1939iA  A  O    66 

Ore.K.ANav  Co.— I8t,6g.l909  J    A  J,'l05  b. 

Consol. .5g 1925  J    AD,*80    b. 

Pa.  Co.— diflg.,  coupon. ...1921  J    A   J  IO414 
Peo.  Dec.AEvausv.— 0g..l920  J    A  JllOK    b. 

Evansville   Dlv.,  6g....l920MA   8  100    b. 

2a  mort., 5g .....1920  M  A  Nl   72    b. 

Peoria  A  East.- Cons.,  4s.  1910 

Income,  48 1990 

PlUla.  A  Read.— Gen.,  4  g.l958 

Ist  prcf.  income.  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1938 

Pittsburg  A  Western— 4  g.  1917 
Kloh  ADauT.— Con.,6g..l915lJ 

Consol. ,  3  g 1036  \ 

Rlch.AW.P.rer.-Tru8t,6g.l897  F  A 


48.1910  A  A  O 
April. 
J  A  J 
Feb. 
Fob. 
Feb. 
J   A  J 


81 
25 
805a 
68 14 
49iab. 
3714 
78% 
j;i03    b. 
Oj   80    b. 
A    83    b. 
Con.  1st  Acol.tru.st,5g.l!n4  M  AS    54% 
BloG.  Western— 1st,  4  g..  1931)  J   A   J    761* 
R.  W.  AOgd.— Con.,5s....l922,A.  A   O  110    b. 
St.  Jo.  A  Gr.  Island— Og..  1925  MA   Nl   88 
8t.L.  Alt.  AT.  H.— lst,7s.l894lJ    A  J'llOSiab. 

2dpret.,78 1894: P  A    A  103    b. 

St.  L.  AlronMt— l8t7s...l892;F  A    A'lOlU 

2d,7g 1897iM  A  N  107    b. 

CairoArk.  ATexas,  7g..l897  J   A  D  10Gi4b. 

Gen.  R'y  Alandgr.,5g..l93llA  A  O'   8»iab. 

8t.L.  ASanFr.— 6g.,Cl.A.iyi)ii  M  A   N:110i2i). 

6g.,Clas8B 1906MA   N  llOiab. 

6  g.,  Class  C 190U,MA    N  llOijb 

General  mort.,  6  g 193llJ  A     JI109 

St.l..8o.We3t,— lst,4.s,g..l989M  A  Nl   68I3 

2d,  4s,  g.,  income l!)89'J    A   Ji   30>4 

S.P.M.AM.— Dak.  Ex.,6g.l9]i)lM  A    N  »U6  b. 

l8t  consol.,  6  g 1933  J    A   J  113    b. 

do  reduced  to 41a g-..' J    A   J, -100 

Montana  Extension,  4  g. 19371 J 
SanA.  A  Aran.  P.— lst,6g.l916'J 

Ut,  6  g 1926  J 

Seattle  L.8.AE.—lst,gu.  6. 1931  F 
So.Car.- I8t,  6  g.,ex  ooup.l920| .. 

Income, 6s 1931.. 

80.  Pac,  Ariz.— 6  g 1909-10' J 


82 
'62 


61 

98 
103    1 
27^8 
J  103 


.'100%  May 
■231.1  Aug. 

.1041a  Juue 
118>aMay 

89  July 

109  July 
125     Jicly 

108  Feb. 
1 33     Jan. 

103  Juno 
115     Jan. 

96     June 

1 1 0  Mar. 

90  Juno 

94  Jan. 
lUiflMay 

88     June 

113  Jan. 

109  May 
1061a  July 

761a  July 

761s  July 

101     Sent. 

104  July 
108 14  July 

107  July 

101  la  July 
55     Jan. 

50  Juno 
90  Jan. 
58     July 

IO314  Sept. 
83     Aug. 

102  July 

100  Jan. 

95  Jin. 
66  Jan. 
73  June 
16  June 
741a  Aug. 
471a  Mar. 
32  Mar. 
2514  Mar. 
7319  Jan. 

1071a  Sept. 
78  Aug. 
82     Sept. 

51  Sept. 
7314  Aug. 

105  Jan. 
8218  Mar. 

108  Juuo 

101  Aug. 
IOOI3  \ug. 
10412  May 

llOJia  July 
31     May 

108  Juue 
11061a  June 

1 07     Juue 

103  July 
631a  July 
23     Aug. 

114  May 

111  July 
I  97     July 

80  Jan. 
611a  Aug. 
60  Aug. 
95     Aug. 

102  Aug. 
13     Jan. 

100     Sept. 

1091a  Apr. 

99     Jan. 


Bo.  PaclUc.Oal.— 6g....l903-12|A  A O*  11258b. 

1st, consol., gold,  5  g.... 19381 A  A  O!l0o% 

80.  P.aciac,  N.  M.— Og lOlljJ    A   J;102    b.  101     July 

Tenn.C.  I.  ARy.— Ten.D.,lst,6g'A  A  0*90    b.    82     Aug. 

Birm.  Div..  6g 1917, J    A   Ji*89    a.    81     Aug. 

Tex.  A  Pac— 1st,  5  g 200o'J   A  D    SHab.    83     Aug. 

2d,iucome,5g yooOlMarch.    32%       27     Aug. 

Tol.  A.  A.  AN.  M.— 6g 1924  M  A  N    93    a.    92     Aug. 

Tol.A.  A.  AGr.Tr.— 6g....l92l!j    A   J*104b.'l03     July 

Tol.  A  Ohio  Cent.- 5  g 1935iJ    A   JilOliab.  102I3  July 

Tol.  Peo.  A  West.— 4  g 1917, J    A   J    73    b.l  71i9July 

Tol.  St.  L.  A  Kan.  C— 6  g. .19161 J   A  Dl   8914a.    79     July 
Union  Paciflo— 6  g 1899|J    A  J,»110  b.'llO     Sept. 

Slnkinir  fund.  88 1893  M  A   8  105    b.  105     Sept. 

CoUai.  trust  41a 19l8lM  A  N    70ia       69     Feb. 

KansasPaciHc— l8t,  6g..l895  F  A   A  105    b.  1045a  Aug. 

l8t,6g 189GJAD107    h.  107     July 

DenverDiv.— 6  g 1899  M  A   N  107    b.  106     Sept. 

latconsol.,6  g 1919  M  A  N  lOSijb.  105     Aug. 

OregouShortLine— 6g..l922|F    A  A'lOl  95%  Aug. 

Or.S.UAUt'hN.— Cou.5g.l91i)'A  A  Ol   74  66     Aug. 

U.P.Deu.A  Gulf  con.  5  g.iy39iJ  A  D    73  61     Aug. 

Onion  Elevated— 6  g 1937  M  A   NlllO    b.  106     Jan. 

VirglniaMld.- Gen.  in.,5s,  1936  M  A  N|   80    b.    78     July 

do  stamped  guar.M  A  N    80    b.    83     Jan. 

Wabash— l8t,5  g 1939  M  ANIOII4       OOiaMay 

2d  mortgage,  5  g 1939.  F  A  A    78ia       70     Feb. 

Det>enl.  M.,  series  B 1939  J    A   Jl  48    b.    27     May 

West  Shore-Guar..  49 2301  J    A   J  IO214       99iaJuly 

West.  N.  Y.  A  Pa.— Ist,  5  g.  1937  J    A   J'   97    b.    96     Jan. 

2d  mort..  3g.,  5sc 1927  A  A  O    34  27     July 

West.  Xju.  Tel.— Col.  tr., 53. 1938  J    A   Jl   99    b.    98     Jan. 
Wis.  Cent.  Co.— 1st,  5  g 1937  J    A  J    94%a.    88     July 

Income,  5  g 1937' '  42 28     July 


K     IfOTB—"  b  "  Indicates  price  6irf ;  "a"  price  asteri;  the  Range  Is  male  up  fro  :u  actual  sale  i  only.       *  Latest  price  tUlsweek, 

*  NEW  YORK  STOCK  EXCHANGE  PRICES-tContinned).— /A:4Cr/VE  BONDS— SEPTEMBER  25. 


103 '4  Mar. 

127i4Ai>r. 
110  Jaa. 
123     Mar. 

lOSigJaifc 
lis  Apr. 
132  Jan. 
109%  June 
137%  Feb. 
1071a  Apr. 
118%  Sept, 

105  Sppt. 
[115     Fell. 

,98     Sept. 

lOligAng. 
'1151a  Feb. 

100  la  Feb. 
1II718  Apr. 

114'4Mar. 

11314  Feb. 
!  8578  .Ian. 
i  84i4Mar. 
U09     Feb. 

110     Mar. 

112     Feb. 

112     May 

110     Mar. 

63     Feb. 

381a  Jan. 

jlOSiaFeb. 

74  Feb. 
110  Mar 
100%  Mar. 

106  Jan. 
10913  May 

1103  Feb. 
74Te  Apr. 

81  Sept. 
2913  Sept. 

82  Feb. 
69%  Sept. 
51  Sept. 
3958  Sept. 

81  Feb. 
1 18     Jan. 

911a  Jan. 

100  la  Jan. 

75  Feb. 
77%  Feb. 

114     Mar. 

92 la  Jan. 

110%  Mar. 

107  Jan. 
105  Jan. 
108%  Apr. 
10714  May 

93%  Jan. 
1121*  Apr. 
1131a  Apr. 
1 14     Apr. 

110  Jan. 
70 14  Sept. 
32 19  Sept. 

118     Jan. 

117     Feb. 

1021a  Feb. 
871a  May 
74     Feb. 

73  la  Feb. 

103  Mar. 

107  Feb. 
29     Sept. 

103%  May 
114  Mar. 
101%  Mar. 

104  Apr. 
94  Jan. 
961a  Jan. 
901a  Apr. 
3514  Jan. 
99^1  Feb. 

108  Apr. 
107i9Jan. 

77     Jan. 

91  Xan. 
11413  Mar. 
111%  Feb. 

74  Apr. 

111  Jan. 
loo's  May 
llli4Mar. 
IIII3  Apr. 
1061a  Jan. 

80%  Feb. 

82  Jan. 
Ill     Apr. 

8919  Feb. 
90     Feb. 

102  Feb. 
80  Aug'. 
5I14  Sept. 

103  Jan. 

101  Feb. 
36  la  Sept 

100%  Apr. 
97  Jan. 
47     8ept» 


SECURITIES. 


Railro.id  Bonds. 

(StocI:  Exchange  I'ricee.) 

Alabaiua  Mid.— Ist,  g.,  Os 

Atlantic  A  Dan>.— 1st  g.,  63.. 
Atl.  A  Pac- -.Jd  W.  D.,  gu.  6s,. 
Bait.  A  Ohio— Isi,  68,  Park  B. 

^»,  LMld 

Coil",  mort..  gol  1.  Sg 


Bid. 


77 


192S 
19f; 
1907 
1919  115 
1925  * 107 
1988i  103 


Ask. 


no 


SECURITIES. 


Bid.    Ask. 


B.  A  O.  8.  W.,  Ist.  g.,  4i«g...l990 

Mou.  Riv.,  l.st  g.,  g.  59 1919 

Oent'lOhlo  Beor.- Ist,  4>38.1930 
Bost.  H.  Tun.  A  W.— Dob.  5s. 1913 
Brooklyn  Elevated- :id,  3-58.1915 
Bufl.  Roch.  A  Pitts.— (icn., 58.1937 

Koch.  A  Pitts.— iKt,  (is 1921 

do       C>)n9olldat'dls».63.1922 

Burl  Ced.  Kap.  ANc..-lst,58.1906 

Consol.  A  Cdllat.  UnM.  ."19.  ..1934 


101 


101 

981a 

971s 

83 

89 

901a 

94 

115 

iln 

98I4 

99 

91 

SECURITIES. 


Burl.  Ced.  Rap.ANo.— (Contln'd)— 
Minn.  A  St.  L.— Ist,  78,  ga..l927 
Iowa  C.  A  We.9t.— l8t,7»....1909 
Ced.  Kap.  X.  P.  A  N.,  1st,  6s.  1020 

l8t,  5s 1921 

C.OUlo—  :ol.  ACIn.M.lst,4ias.l939 

'.ent.  KB.  A  Bank.— Col.  g.5».1937 

Chat. HomcA Col.— Gtd  g.5s.  1937 

Sav.AWest.— l8tcou.gtiL59.19i9 

3euU  of  N.  J.-Couv.  deb.,  tis.  1908 


Bid. 


100 

100 

95 


85 
"75" 


Ask. 


9S 


78 


'  Mo  price  Inday ;  these  ate  the  latest  quotation*  made  this  week. 
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NEW  YORK  STOCK  EXCHANGE   PRWf^S— INACTIVE  BONDS— CConiinuedJ— SEPTEMBER  25. 


SECURITIES. 


Bid. 


Oantral  Pacific— Gold  bds,  68, 1895 

Gold  bonds,  69 1896 

Gold  bonds,  68 1897 

San  Joaquin  Br.,  6s 1900 

Mort.  KOldSs 1939 

Land  grant,  58.  g 1900 

West.  Pacific— Bonds, 6s.. -.1899 
No.  Railway  (Cal.)—l8t,  68.1907 

SO.year  5s 1938 

Ohes.  &  O.— Pur.  M.  fund,  6s.  1898 

68.  gold,  series  A 1908 

Ohes.  O.  &  So.  West— 2d,  63. .1911 

Chicago  &  Alton— 1st,  7s 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River— 1st,  78.1900 

2d,  7s 1900 

St.  L.  Jacks.  &  Chic— lst,78.1894 

Ist,  guar.  (564),  78 1894 

Miss.R.  Bridge— Ist,  s.  f.,  68.1912 
Ohic.  Burl.  &  Nor.- Deb.  6s.  ..1896 
Oblc.  Burling.  *  Q.— 58,  8.  f..  1901 

56,  convertible 1H03 

Iowa  Div.— Sink,  fund,  58. .1919 

Sinking  fund,  4s 1919 

Plain,  43. 1921 

Ohic  &  Indiana  Coal— Ist  5s. 1936 
OW.  Mil.  &  St.P.- l8t,8a,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

Ist,  7s,  $  g.,  R.  D 1902 

Ist,  Lacrosse  Division,  78.1893 

Ist,  L&  M.,  78 1897 

1st,  I.  &  D.,  78 1899 

lst,C.  &  M.,  7s 1903 

Ist,  L  &  D.  Extension,  78...  1908 

1st,  La  C.  &  Dav.,  58 1919 

Ist,  H.  &  D.,  78 1910 

1st.  H.  &  D.,  59 1910 

Chicago  &  Pacific  Div.,  6s. .1910 

Mineral  Point  Div.  5s 1910 

0.  &  L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  68,  Assu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &Gt.  South.,  5s.... 1916 
Ohlc.&N.W.— 30  year  deb.  58, 1921 

Eseanaba  &  L.  S.  Ist,  68 1901 

Des  M.  &  Minn.— Ist,  78.... 1907 

Iowa  Midland— Ist,  Ss 1900 

Peninsula— Ist,  conv.,  7s. ..1898 
Ckic.  &  Milwaukee— Ist,  78.1898 

Win.  &  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— Ist,  68 1905 

Ott.  C.  F.  &  St.  P.— Ist,  58. .1909 

Northern  111.— Ist,  5s 1910 

O.B.L&P.— D.M.&F.D.,l8U8.1905 

1st,  2is9 1905 

Extension,  48 1905 

Keokuk  &  Des  M.— Ist, 53.. 1923 

Oiitc.  St.  P  &  Kan.  City— 58. .1936 

Minn.  &  N.  W.— Ist,  g.,  5s. .1934 

Ohic.St.P.A  Minn.— Ist, 6s. ..1918 

St.  Paul  &S.  C— Ist,  6s 1919 

Ohio.  &  W.  Ind.— Ist,  9.  f.,  68.1919 

General  mortgage,  6s 1932 

Oin  Ham.  &  D.— Con.  s.  f.,    8.1905 

2d,  gold,  4129 1937 

Oin.  I.  St.  L.&  Chic— lst,g.,4s.l93« 

Coueol  ,68 1920 

Oin.  Jack.  &  Mac— Ist,  g.,  53.1936 

Clev.  Ak.  &  Col.-Eq.  &  2d  68.1930 

O.C.C.  &  St.  L.,  Cairo  div.— 48, 1939 

8t.Lou.Div  — 1  Stool.t8't4s,g.l940 

Spring.&Col.IJiv.— lst,g.  4s.  1940 

WhlteW.Val.Div.— l8t,g.48. 1940 

Cin.San.&Cl  — Con.l  st,g.5s,  1928 

Ol.Col.  an.  t\;  Ind.— Ist,  78,s.f.l899 

Consol.  sink,  fund,  78 1914 

Cleve.  &  Mah.  V.— Gold,  5s. ..1938 
Colorado  Midland— 1st,  g.,  68.1936 
Oolumbla«t  Green.— let, 68...  1910 

2d,  68 1926 

Del.  Lack.  &  W.— Convert.  7s,1892 

Mortgage  7s 1907 

Syra.  Biug.  &  N.  Y.— 1st,  78.1906 

Morris  &  Essex— Ist,  7s 1914 

Bonds,  7s 19OO 

78of  1871 1901 

1st,  con.,  guar.,  7s 1915 

Del.  &  Hud.  Can.— 1st,  ex,  7s.l891 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Susq.- Ist,  gu.,78.1906 

Ist,  cons.,  guar.,  6s 1906 

K«ns.  &  Bar.— 1st,  coup.,  78.1921 
Denver  City  Cable— Ist,  68.  ..1908 
Denv.  &  R.  G.— Imp.,g.,  58. ..1928 
S.  Tenu.  Va.  &  Ga.— Ist,  76...  1900 

Divisional  58 1930 

Ist  ext.,gold,  5s 1937 

S<l-,&l™p.,g.,5s 1938 

Mobile  &  Blrm.— 1st,  g., 58.. 1937 
Alabama  Central— l8t  6s. ..1918 

■rie— let,  extended,  78 1897 

2d,  extended,  58 1919 

3d,  extended,  4iiis 1923 

4th,  extended,  5s 1920 

6th,  extended,  is 1928 

1st,  cons.,  fd.  coup.,  78 1920 

Bcorg.,  1st  lien,  68 1908 

B.  N.  Y.  &E.-l8t,  7e 1916 

N.  Y.  L  E.  &  W.-Col.  tr.,6s.l92a 

Funded  coup.,  58 1969 

Iccome,  6a 1977 

Buir.  &  S.  W.-Mortg.  6a;!;'l908 
Jeft'crson-lst,  gu.  g.  58  ....1909 

Coal&RR.— 68 X922 

*van8.  &T.H.— lst,cons.,68!!l921 

Mt.  \  ernon— Ist  6s 1923 

Sul.  Co.  Branch— 1st,  g.,  58.1930 
■vans.  &  Indian.- lat,  cons. .1926 
Flint  &  P.  Marq.— Mort.,  68. . .  1920 

fstcon.  gold,  5s 1939 

Port  Huron— Ist,  5s 1939 

Ha.  Cen.  *Pen.— istg.  58.. ..1918 
ft  WorthAR.G.-lstg.,  59. .1928 


105>s 
106 
108 
*108 


98 
104 


99 
109 

1121^! 


Ask. 


11H« 


103% 

120 

114 


105 


117 


107 
107 
105 


104 

108 

ICO 

91 

81 

95 

118 


12m 
115 
116 
117 
121 
1221s 
101 
1181a 
98>3 
113 


97 


106 


97I4 
118% 
lis 
125 
118 


SECURITIES. 


Bid. 


l2iM 

126 
100 
I1312 
102 


113 


99 


120 
*114 
*122is 
110 
102 
102 

65 

52 

65 

93 


120 
120>s 


nils 
•122  . 


9014 


92 


85 


114 


*105 


102 


-IO2SI1 
129 
128 
137 


•122 
1321s 
1021s 
llOis 

*137 


140 


•110 
105 


115 
112 
105i« 
110 
100  la 


108% 
12114 


106 

iie' 


'118"a 
100 
'  90% 
'  95 
'  71i« 


60 


115 


94 


92 


1141s 


106 


133 
130 


12t) 
121 


102 

80 

113 


75 


106 


129 


95 


125 


105 
97 


(Jal.  Bar.  &  San  Ant.— Ist,  68.1910 
Gal.  H.  &  8.  A.— 2d  mort.,  78 . .  1905 

West.  Div.,  2d  69 1931 

Ga.  80.  &Fla.— Ist,  g.  6s 1927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 
Green  B.  W.  &  St.  P.— Ist  68  .1911 

2d  income,  all  subs,  paid 

Housatonic— Con s.  gold  5s. ...  1 937 

N.  Haven  &  Derby,  Con8.58..1918 

Hous.  &T.  C— W^aco  &  N.  7S..1903 

let  g.,  58  {int.  gtdi 1937 

Cone.  g.  68  (int.  gtd) 1912 

Gen.  g.  4fe.(int.  gtd) 1921 

Debent.  6s,  piiu.  &  int.  gtd.1897 

Debent.  4s,  prin.  &  Int.  gtd.1897 

lUinois  Central— 1st,  g.,  48  ...1951 

1st,  gold,  313s 1951 

Spriugf.  Div.— Coup.,  63.. ..1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &N.  O.-Ten.l.,  78.1897 

1st,  oonsol.,  78 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Memp  Div.,  Istg.  48 1951 

Dub.  &  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  &  Minn.— 1st,  7s.. 1907 

Ind.  D.  &  Spr.— Ist  78,  ex.  cp.l900 

Ind.  Dec.  &  West.— M.  58 1947 

2d  M.,  inc.  5s,  trust  reo 1948 

Inter.  &  Gt.  Nor.— Coup.  6s...  1909 
Kanawha  &  Mich.— Mort.  48.1990 
Kan.  C.Wyan.&N.W.— l8t,58.1938 
L.  8h.  &  M.  80.— C.  P.&A.— 79.1892 
Buff.  <St  Er.— New  bonds,  78.1898 

Det.  M.  &  T.- 1  St,  78 1906 

LakeShore-Div.  bonds,  7s.  1899 

Mahon'g  Coal  RR.— Ist,  58.1934 

Kal.  All.  &  G.  R.— 1st  gu.  5S.1938 

LehighV.,N.Y.— 1st  gu.g.4ia8.1940 

1  .itchf .  Car.&  West.- 1st  68.  g.  1916 

Longlsl.-ind- lst,-7s 1898 

N.  Y.  &  R'way  B.— Ist.g.  58.1927 

2dmortg.,  inc 1927 

Smithtown&Pt.Joff.- lst,78 1901 
Louis.Evan9.&St.  L.— Oon.58.1939 
Louis.  &Na9h.— Cecil.  Br,  7s. 1907 

Pensacola  Division,  68 1 920 

St.  Louis  Division,  Ist,  6s..  .1921 

2d,  3s 1980 

Nashv.  &  Decatur— Ist, 78. .1900 

S.  f.,6s.— 8.  &  N.  Ala 1910 

10^0,  gold,  6s 1924 

50  year  5s,  g.,.. 1937 

Pens.  &  At.-  Ist,  6s,  gold.  ..1921 

CoUat.  trust,  58,  g 1931 

Nash.  Flor.  &  S.  let  gu.  5s.,1937 
Lou.N.Alb.&Ch.— Gen.m.g.5s.l9i0 
Lou.  N.  O.  &  Tex.— Ist,  48.. ..1934 

2d  mort,  58 1934 

Louie.  St.  L.  &  Tex.— 2d  g,  68. .  1917 

Manhattan  Ry.— Cons.  43 1990 

Memphis  &  Chart- Us,  gold.  .1924 

1st  con.  Tenu  Uon,  7a in  15 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  Os,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

MU.  L.  8.&W.— (;onv.  deb.,  58.1907 

Mich.  Div.,  l8t  Cs 1924 

Ashland  Division— Ist,  68  ..1925 

Incomes 

Minn.&  St  L.— 1st,  g.  78 1927 

Iowa  Extension,  1st,  78 1909 

2dmortg.,  7s 1891 

Southwest  Ext.— let,  7s 1910 

Pacific  Ext— let,  6e 1921 

Impr.  &  equipment,  6a 1922 

Minn.  &  Pac— 1st  mortg.,  53.1936 
Minn.S.Ste.M.&Atl.— Ist,5s.l926 
Minu.StP.&S.S.M— lstc.g.4s.l938 
Mo.K.&T.— K.C.&P.,  I8t,49,g.l990 
Dat  <feWaco— 1st,  58,gu....l940 
Missouri  Pacific- Trust  5s...  1917 

l8tooU.,5s,  g 1920 

StL.&L  M.-Ark.Br.,l8t  78.1895 
Mobile  &  Ohio— Ist  ext,  68.. .1927 

St  L.  &  Cairo— 4s,  guar 1931 

Morgan's  La.  &  T.— l8t,  68. . . .  1920 

1st,  7s 1918 

Nash.  Chat  &  St  L.— 2d,  68. .1901 
New  Orleans  &  Gulf— let,  68  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Cent— Deb.  g.  48 1905 

N.  J.  June— Guar,  lat,  4e...l986 

Beech  Creek— 1st,  gold,  4e . .  1936 

N.  Y.  N.  H.  &  H.— 1st,  reg.  49.1903 

N.  Y.  &  Northern— let  g-.  58.1927 

2d,  4s 1937 

N.  Y.  Susq.  &.  West.- 2d,  4iflS.1937 

Gen.  mort,  58,  g 1940 

North'u  Pacitic- Divid'dscrlp  ext. 
James  River  Val.— Ist,  6s. . .  1 930 

Spokane  c&Pal.— lst,6e 1936 

St.Paul  &N.  P.— Gen.,  6s. .1923 
Helena&RedM'n— l8t,g.,68.193 
Duluth&Manitoba— IsCg.Osl  936 
Dul.&Mau  Dak.Div.— Ist09.193" 
Coeur  d'Alene— 1st,  68,  gold .  1916 

Gen.  Istg., 63 1938 

Cent.Waehington— l8t,g.,6s.l938 
Norfolk  &  West— General,  6s.  1931 

New  River,  let,  6s 1932 

Imp.  &  Ext,  68 1934 

Adjustment  M.,78 1924 

Equipment,  58 1908 

Clinch  Val.  let  5s 1957 

Scioto  Val.  &  N.  E.— lBt,48..1990 
Ogd.  ife  Lake  Ch.— lat  con.  6s..  192(1 
Ohio  &  Miss— 2d  oonsol.  78. . .  191 1 

Spriug.Div.— let  7s 190.') 

General  53 1932 

Ohio  River  RR.— let,  5b 1936 


*»o  price  Friday;  these  are  the  latest  quotations  m vie  this  T^ee)-. 


78 
83 


1031s 


Ask. 


100 
100 


110 
lOOis 


IOII4 
102 
65 


lOlia 

90 
1061s 
113 
110 
110 
105 
109 


100 

82 

104 


*109 
74 

( 

•104 

11418 

123 
116 
105 
105 


117 


25 
104 


102 
103 

no's 

61 
111% 
101 
101 
10358 
102 
100 

96 


115 


'  45 
'  13 
112 


"  93% 


■116 

102 

109 

101 

57 

95 

88 

65 


70 


81 
105 
'103 


106 
119 

108 


100 


1071s 

50 

74 
'  821s 
100 

xoi' 

116 

95 

104 

104 


121 
115 
108 


92 

75 

105 

116 


82 


3314 


114 


108 


75 


118 
110 


101 
98 


101 
35 


64 
114 
108 


IO414 


IOII2 
981s 


83 


100 


15 


nils 
102 


116 
120 


110 
1021s 

58 


95 
70 


71 


90 
82 


110 


1081s 


96 
106 14 


53 

80 
831s 


104 

lis 

100 


105 
105 


95 

76 

108 


115 
98" 


SECURITIES. 


OhloRlv.-(Con.)— Gen.  g., 5s. 1937 

Oreg.  By  &  Nav.— Col.  tr.  g..5a.l919 

Pcnn.RR.-P.C.&S.L.-l8t,c.,78.1900 

Pitta.  Ft  W.  &.  C— let,  78...  1912 

2d,  78 1912 

3d,  78 1912 

Clev.  &  P.— Cons.,  8.  fd.,  78.1900 

4th,sink.fund, 6s.l892 

St  L.V.&T.  H.— lst,6s.,78.1897 

2d,  7s.  1898 

2d,  guar.,  7s 1898 

Peo.&E.-Ind.B.<fcW.-l8t,pf.78.1900 

Ohio  tnd.&W.— Istpref.5s..l938 

Peoria  &  Pek.  Union- lat,  Os  .1921 

2d  mortg.,  4ia3 1921 

Phila.  &  Read.— 3d  pref.  convert 
Pltts.C.CJtStL.- Cou.g.4iseA1940 
Pitts.  Cleve.  &T0I.— 1st,  6s... 1922 
Pitts.  &L.  Er.— 2dg.  5s,  "A".1928 

Pitts.  Mc  K.  &  Y.— Ist6s 1932 

Pitts.  Painsv.  &  P.— Ist,  58.  ..1916 
Presc't  &Ari»Cent  let,  6e,g. 1916 

2d  income,  66 1916 

Rich.  &  Dauv. — Debenture  68.1927 

Equip.  M.  8.  f.,g.,  58 1909 

Atl.  <&  Char.— let,  pref.,  7a. .189' 

do.  Income,  68 1900 

Rio  Gr.  Junot,let,guar.,g.,58.1938 
Rome  Wat  &  Og.— Ist  M.,  78.1891 

St  Jos.  &  Gr.  Is.- 2dino 1925 

Kan.  C.  &  Omaha— Ist,  58.. 1927 
St  L.  A.  &  T.H— 2d  m.  inc.7s.l894 

Dividend  bonds 1894 

Bellev.  &  So.  111.— Ist,  8s...i896 

Bellev.  &  Car.— Ist  68 1923 

Chi.StL.&Pad.- Ietgd.g.5el917 

St  Louis  So.— 1st,  gd.  g.  4e.l931 

do  2d  income, 5s. 1931 

Car.  &8hawt— Istg.  48.... 1932 

St  Lou  &  S.Fran.— Equip.,  78,1895 

General  5a .1931 

1st  trust,  gold,  5s 1987 

Kan.  Citv  &  S.— 1st  6s,  g...l916 

Ft.  S.  &V.  B.Bg.— let  6e... 1910 

St  Paul  &  Duluth— I6t5s....l93] 

2d  mortgage  5a 1917 

St  Paul  Minn  &  M.— Ist,  78..  1909 

2d  mort.,  6e 1909 

Miuneap.  Union— 1st,  68 1922 

Mont.  Cen.— Ist,  guar.,  68. .1937 

East  Minn.,  Ist  div.  1st  59.1908 

San  Fran.  &  N.  P.— Ist  g.,  5s.l019 

Shcnaii.Val.- Ist7s,  g.  tr.rec.l909 

Gen.  6s,  g.,  tr.  reo.  asst'd...l921 

South  Cardliua-2d,  6s 1931 

80.  Pac.  Coast— 1st,  guar., 48. 1937 
Texas  Central— l3t  a.  f.,  7a...  1909 

Istmortgage,  78 1911 

Texas  it  New  Orleans— l8t,78. 1905 

Sabine  Division,  1st,  6s 1912 

Tex.  &  Pac,  E.  Div.— 1st  6^.1905 
Third  Avenue  (N.Y).— 1st  5s,  193 

Tol.  A.  A.  &  Cad.— 63 1917 

Tol.  A.  A.  &  Mt  PI.— 68 1919 

Tol.  A,  A.<St  N.  M.— 5s,  g 1940 

Union  Pacific- IstOa 1896 

1st  68 1897 

Ist,  68 1898 

Collateral  Trust  6a 1908 

Collateral  Trust  Ss 1907 

C.  Br.  U.  P.— F.  c.,78 1895 

Atch.  Col.  &  Pac— let  6s...  1905 
Atch.  J.  Co.  &  W.— 1st  69...  1905 
U.P.Lin.  &C0I.— Istg., 5s.  1918 
Oreg.S.L.&U.N.,eol.tret,5e.l919 

Utah  &  North.— let  73 1908 

Gold.Ss 1926 

Utah  Southei-n- Gen.,  78  ..1909 

Exten.,  let  7a 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Deb.  M.,  serle3"A".1939 

No.  Missouri— Ist  78 1895 

StL.K.C.&N.- R.E.&RR.7S.1895 

,8t  Charles  Br'ge— lst,69. . .  1908 

West  Va.  C.  &  Pltte.— l3t,  66.1911 

Wheel.&L.E.— Ist  5s,  gold. ..1926 

Extension  &  Imp,  g.,  5s 1930 

Uliscellniicoiis  Koiids. 
Amer.  Cot  Oil  Dob.,  g.,  8s. ..1900 
Amer.  Water  Works— Ist  68..  1907 


Vfln!- 


Cahaba  Coal  Min.— Ist  g.  7s. .1907 
Chic.Jun.iS.Yds.- Col.tg,5s,1915 

IColorado  Fuel— Gen.  68 1919 

Col.  &  Hock.  Coal  &  I.— 69,  g. .  1917 
Cousol'n  Coal— Convert  6s.. .1897 
Cons.  GasCo.,Chic.-lstgu.53.1936 
iDenv.  C.WatWke.- Geuig.  53.1910 
Det.Un.Depot&Stn— Istg.  4S.1938 
Edison  Elec.  111.  Co.— Ist,  58.1910 

Equitable  G.  &  i\— let  69 1905 

Henderson  Bridge- l9t  g.  69.1931 
Hoboken  Land  A  Imp— g.  58.1910 
Jlutuul  Uniou  Teleg'h— 68,  g.l911 
Natiou'l  Starch  Mfg.— 1st.  6s,I920 
N.Y.  &  Perry  C&  I.— let,g.  6e,1920 
Northwestern  Telegraph— 7 «,,  1904 
People's  Gas  A;  Coke  i  l8tg.6s,1904 

Co.,  Cliicago 5  2d  g.  66,1904 

iPeoria  Water  Co.— Oe,  g 1919 

Pleas.  Valley  Coal— 1st  g.  6s.  1920 
Proctor*  Gamble— 1st, g., 68. 1940 
West  Union  Tol.— 7s...  1875-1»0(; 

UnllKted  Uondx. 
Ala.&Vicks.-Cousol.5g.,1921.A<&0 

2d  M.,  income  till  '94, 1921..A&0 

Vicks.  ct  .Merid.,l8t  6s,1921.A&0 
Atlanta  &Charl.—lst  7s,  1907.  J&J 
ComstocUTun.— Inc.4s,  1919.M&.N 
Georgia  Pac— Ist  68, 1922.... J,tJ 

Cousol.  5  g.,  1923 A&O 

Income  5s 
Little  R.&  Mem.- 1  St  5g,  1 937.  .MAS 
Mem.AC'haii.-Cou».7g.,191").JAtJ 


Bid.     Ask. 


139  141 
'13Ris  139 
124is!l28 
120I9.I25 
lOlis  101%. 
11012  111 


107»4 
107 

nils 

.•■-■■ 

no 

"38" 

"70" 

95 

94 

101 
102 

ioi" 

101 

...-. 

ibo" 

55 

112 

i'66  ' 
77 

100 

92 

"92" 

9i 

105 

103 

69 

■■58" 

ii2"' 
"70" 

ios" 

116 
1091s 



lie"" 

89 

104 


103  Hi 


100 

981-2 


105 
IIOI4 

80 

iii"% 

82 

i'07" 

108 

109 

82 

•;;i"' 

....>• 

77 

72 

72 

105 

96 
95 

ioe" 
ioe" 

ii"6"" 

1051s 

93" 

9638 

991* 

ios" 

99 
112 

102 
90 

105 
94 

"9'6% 

88 

"m" 

9411 1 

111 

90 

70 

96 
118 

31 
lOOis 

5612 


96 

i'o"2ii 

iia'" 

99 

80 
LOO 
120 

3S 

101  >« 
S9I9 


7lii]...;.. 
110    1114 
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The  I>fVBSTORS'  SUPPLEMBNT,  fl  pamphlet  of  150  pa<jex< 
eontairiH  extended  tables  of  the  Slocks  and  Bonds  of  Ruil- 
roads.  and'oth^  Companies,  with  remarks  and  statistics  ron- 
eerning  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturdnu  of  every  other  month— 
viz.,  Janttary,  ifarch.  May,  July,  September  and  Not'emher, 
and  is  furnished  without  extra  charge  to  all  regular  .luh- 
scribers  of  the  Chronicle.  Extra  Copies  are  sold  to  .s-ub- 
seribers  of  the  Chronicle  at  50  cents  each,  and  to  others  it 
?1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chromcle,  are  published  on  the  third 
Satiirdar  of  each  month. 


RAILROAD  EARNINGS. 


KOADS. 


Latest  Bammgt  Reported. 


Iffefcorlfo      1891. 


Alabama  >ridra.iAn/rust  ...I 

AUeKbeny  Val..iju]y 

Atcli.T.&S.Fe..;2<t  wkSept 

Half  owned  ...'Jd  wk  Sppt 
Total  svaU'Jii.Ljd  wkSept^ 

St  L.&8anK.. !■_>(!  wkSept; 

Halfowufd.j'jawkSopt' 

Tot.S.L.&S.K.[i),|  wkSopt' 

Aee.  total  ..l2d  wkSept 

Atlanta.fe  Char.*' July 

Atlanta  A  flor'aAii^st 

Atlanta  A  W.Pt.  August 

B. AC.  East  Lines!  AuRuat 

Western  Linea  AufTHst..  . 

Total Anftnst.... 

Bal.&O.Soiitliw.  2d  wk  Sept 

Bait.  1%  PoU)iuac  AuKUat 

Blr.  A- Atlantlo.  August  ... 

Bir.Sh.&Tenn.R.Tuly 

Blshopsville July . 

Baff.Rooli.APiti  M  wkSept 
Bar.  C.Rap.&N.  AnRust.... 

Oamden  AAtl.    ,Tuly 

Canada  .\tlantioj.May 

^nadlanPacitlelHd  wk  Sept 


1890. 


Cp.K'r.tYad.Val 
Car.Cuni.OACh. 
Car.  Miillan<l... 
Oen.KK.ABe.Co 
Central  of  N.J. . 
Central  Pacillo. . 
Central  of  8.C.. 
Otiar.Ciu.  ACIilo 
Oharlest'n&Sav 
Char.Sum.&No. 
Chatt'n'ffaUui'u 
Oheraw.  &  Darl. 
Cheraw.AiSalisI) 
Chen.*  Ohio.... 
Ches.  O.  &  8.  W . 
Chic.  Bnrl.  &  Q. 
Chic*  East.  ril. 
Chlcatfo  &  Erie. 
Clilc.Mll.ASt.P. 
Ohio.  AN'tliw'n. 
Chlo.IVo.ASt.L. 
Chic.  K'kl.&P.n 
OhIc.St.P.&K.O 
Ohlc.St.P.M.&O 
Ohio.  &W.  .Mich. 
Oln.Oa.A  Ports. 
Cln.Jaek&Mao. 
Cln.N.  O.  &T.  P. 

Ala.  (it.South. 

N.Orl.  A  N.  E. 

Ala  J[  VIcksl). 

VicKs.  SIi.  A  P. 

ErlaueerByst. 
Olnn.Xorthw'u. 
Cln.  Potts.  A  v.. 

Col.  A  .Mavsv 
Oin.Wab.A.Mieh, 
Olev.AkrouACol 
Olev.  A  Canton.. 
OLCIn.Cli.A.S.L 

Pec.  A  Kast'n. 
Olev.  A. Marietta 
Color.  .Midland. 
Ool.  H.  V.  A  Tol. 
OoLShawneeAII 
Oolnaa  A  Lake.. 
Current  Klver.. 
Deny.  A  KioUr. 
•  Des  Moln.  A  No. 
D«»M.  AN'west 
Det-Bay  C.AAlp 
Det.l.ana'it  ANo 
DuluthH.S.&AtI 
Dulutli  A  Winn. 
E.Tenu.Va.AUa. 


-Id  wk  Sept 

JiUy 

July 

Juiy 

August 

July.  . 
.inly... 
July... 
July... 
July... 
August 
July... 

July 

3d  wk  Sept 
August... 

July 

•2d  wk  Sept 

July 

3d  wk  Sept 

August 

June 

August 

2d  wk  Sept 

.luly 

2d  wk  Sept 

August 

2d  wk  Sept 
2d  wk  Sept 
!d  wk.Sept 
!d  wk  Sept 
2d  wk  S«pt 
2d  wk  Sept 
2d  wk  Sept 

August 

August. 

August 

August 

2(1  wk  Sept 

July 

2d  wk  Sept 
2d  wk  Sei»t 

-august 

2d  wk  Sept 

.August 

1th  wkAug 

August 

2d  wk  Hept 
3d  wk  Sept 
August 

August 

2d  wk  Sept 
2d  wk  Sept 
■IthwkApr. 

August 

.lul.V 


$ 

34.266 

220.!)71i 

755.00-4 

3.5,(176 

7()0.68l) 

iri''.32(! 

3.5.110 

1!)3.445 

984,1'24' 

67,«13| 

7,6221 

32,78!)        - - 

l,S4H,r>76  1,7.52,671 
.504,0131     49-(.363 
2,352,.5S9  2.2,5 1, 0;t 


37.192 
231,664 
037,2.5'! 

30,983 
6SS,2U 
14,5,21  _ 

30,329 
173,.5l2 
863,7S2 

61,0',?  I 
8,061 

34. ,582 


Jan.  1  to  Latest  Dm  t 


1891. 


1890. 


I 


Elgin  JoL.HCast, I  July 

«lli.Le.v.AK.b...lJiino 

ETans.Alnd'pll>|2a  wk  Sopt 
Kjansv.  A  T.  H.  2d  wk  Sept 

FItohburg Ijuly 

Flint.  A  P.  Mara.  1 2d  wk  Sept 

Jloreni-e ijnly 

Plor.  Cent.*  P.  '2d  wk  Sopt 
Jt  W,  A  Rio  (Ir. !  August. . . . 
Oa.  Car'la  a  No  July. 

Georgia  KK August.... 

Oeo,  Mo,  AFIa. .  August 


55,U1 

150,170 

3,731 

19,178 

440 

53.223 

330,756 

120,231 

43,133 

414,000 

13,186 

3,844 

6,197 

496,982 

1,305,042 

1,505,268 

6.9.50 

13,375 

46,343 

8.630 

9,413 

6.215 

1,386 

181,839 

203,287 

2,761.495 

80,665 

22.5.817 

731.097 

2,747,108 

60.173 

1,658,152 

120  771 

656,562 

37,681 

0.676 

14,016 

78,8(X) 

32,(i23 

21,9111 

11.394 

10.210 

155,018 

1,840 

24.688 

1.24,5 

78,103 

22,013 

75,674 

283.1(13 

35,790 

27,617 

38,H80 

324,08W 

14,185 

5,100 

3,031 

179,.5()U 

12,917 

17.996 

7,953 

28,037 

38,055 

5,252 

545,991 

66,369 

59,727 

7,448; 

23.826, 

598,043 1 

54,807; 

1.738, 

21.550 

27,448i 

8.977i 

121,75l| 

54,596 


51,108 
142,485 
6,132 
14,819 
562 
48,491 
283,096 
122,001 
49.142 
365,00(1 
15,453 
2,007 
4,925 
416,641 
1,293,335 
1,451,819 
8.020 
8,925 
41,412 
5.869 
10,259 
6,563 
1,0.56 
1C5,059 
206,367 
2,721,399 
71,339 
216,747 
633.603 
2,670.530 
23,287 
1,546,738 
93,310 
539,926 
33,803 
6.927 
13,911 
a6,!)42 
36,634 
19.084 
10,4 
10,776 
163,895 
1,.  .. 
23,142 
971 
33,664 
16,990 
51,0.50 
271,373 
33,203 
33,384 
37,992 
274,933 
6,114 
4,094 
3,245 
19l),000 
12,129 
21,610 
9,511 
28,(81 
59,728 
3,123 
613,010 
46,933 
61,116 
6,375 
22,559 
596,138 
50,726 
1.912 
18,660 
16,717 
3,311 
139,927 
67,820 


1,3H9,144    1,434,163 

22,210,(i3l'20,813.018 

1,162,3121    1,123.^31 

23,37i,978'2l,936.930 


4.365,993 

1,138,830 

5,701.823 

29.077,799 


284,093 

12,330.588 

3,606.661 

15,937.252 

l,67.5,8>il 

1,117,293 

31,026 

111,472 

13,377 

1,972,353 

2,211,020 

424,471 

13,634,657 
403,125 
23,697 


9,144,838 

9,174.965 

37.237 

86,408 

466,048 

57,873 

66,191 

59,021 

13,947 

0,167,816 

1,487,178 

17.531.081 

2,581,735 

1,4.50,232 

19,108,262 

17,470,387 

328,601 

10,55  1,336 

3,06i,242 

3,875,491 

l,20i,331 

12,880 

308,548 

2,979.72. 

1,273,089 

761,428 

406,671 

382.691 

5,803.60; 

l.f,691 

153,27(1 

8,244 

453,685 

6.59,163 

389,713 

9,213,478 

1,118,211 

221,716 

1,429,567 

2,021,187 

356,537 

19,113 

103,747 

5,928,99s 

80,383 

124,831 

.332,931 

856.417 

486,496 

48,.553 

4,003,292 

378,141 

337,274 

235,521 

814,114 

3,905,239 

2,034,5.53 

25,601 

971,826 

151,530 

64,941 

1,153.916 

492,494 


4,319,718 

1,101.483 

5,421,202 

27,358,152 


280.350 

12,147.615 

3,698,733 

15,846.350 

1,.599,932 

1,114,536 

51,761 

111,006 

11,761 

1,518,991 

1,929,273 

430.342 

11,484.173 

367,212 

11,424 


8,675,314 

8,333.015 

67.837 

66,782 

408,31)4 

32,643 

7(),615 

54,421 

12,917 

5,474,828 

1,325,9S>* 

9,658.123 

2,186,528 

1,571,374 

17,934.4.30 

17.345,37  6 

187,325 

10,8(19.208 

2,973.996 

3,545,389 

1,089,681 

_   41,954 

459,685 

3,010,429 

1,319,737 

855,017 

443,916 

381,836 

6,010.965 

12.952 

145,842 

6,238 

390,350 

583,381 

297,423 

9,127.762 

1,011,078 

205,826 

1.309,924 

1.853,902 

180,6S7 

17,183 

117,113 

6,051,869 

73,980 

133,051 

390,017 

838,201 

497,631 

31,332 

4,123,397 

318,726 

367,997 

204,287 

729,132 

3,893,916 

2,073,991 

22,271 

810,61(1 

88,967 

33,113 

1,090,836 

455,526 


ROAOS. 


fleorget'nAW'n 
Gr.Raji,  AInd.. 

Uln,R.*Kt.  W 

Other  lines. .. 

Total  all  lines 
Grand  Tnink... 

Uhlo  AGr.Tr. 

Oet.Or.H  AM 
Groat  North'ii  - 

St.  P.M.AM. 

East,  of  Minn. 

MontanaCent. 

Tot.  aysteni. 

Onlf  A  Chicago. 

Houaatonio 

Hunieat'nAShen 
Hutch.ASouth'n 
IlllnolsCentr'l.. 
lurt.Dec.Ayuin 
[n.Alit.Norlh'n 
Iowa  Central... 
Iron  Railway... 
Jack'v.South't'n 
J'k'nv.T.AK.W. 
KanawhaA.MIeli 
Kan.C.  CI.ASp 
K.C.F.8.A.Meni. 
K.C.Mein.ABir. 
Keokuk  A  West 
KIngst'n  A  Pern 
L.  Erie  All.  A  So 
L,  Erie  A  West.. 
Lehigh  A  Ilud.. 
L,  Rock  A  Mem 

Long  Island 

Loul8.AMo.Kiv. 
Louls.ET.ASt.L. 
Loulsy.ANashv. 
Louis.N.AACU. 
Loulsv.N.O.AT. 
Lou.St.L.ATex. 
Lyncho.ADtir'ui 
Memphis  A  Ch.a: 
(Mexican  Cent... 
t.Mex.  National  . 
tMexicaa  K'w.av 
Mich.C.ACan.So 
Mil.L.Sh.AWesi 
Milwaukee  A  No 
Mineral  Range.. 
Minneap.  ASt.L. 
.M.St.P.  AS.S..M. 
Mo.  Kan.  A  Tex. 

Kan.  C.  A  Pac. 
Total  Syst'm 
Mobile  A  Birni.. 
Mobile  A  Ohio.. 
MontereyA.M.li 
Nash.Ch.A8tl..6 
N.JorseyAN.Y. 
SewOrl.  A  Gull 


Latest  Bamtngs  Reporleil. 
Weekorilo      1891,     |      ISOoT 


July.  ... 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sopt 
2d  wk  Sept 
WkSept.  19 
Wk8ept.l2 
WkSept.  12 


Jan.  1  to  Lattst  Dolt. 


1801. 


August. . . . 

August 

August 

.-Vugiist 

.\UgU8t 

Inly 

August. 
July.... 
\uguat. 
\ugiiat. 
August. 
2d  wk  Sept 

August 

.'d  wk  .Sept 
.Vugust 
3d  wk  Sept 
2(1  wk  Sept 
2d  WkSept 
2d  wk  Sept 
2d  wk  Sept 
June 

August 

2(1  wk  Sept 

August 

2d  wk  Sept 
3d  wk  Sept 

June 

2d  wk  Sept 
2(1  w.  Sept 
2d  WkSept 
3d  wk  Sept 
3d  wk  Sept 

.lugust 

July 

3d  wk  Sept 
2d  wk  Sept 
Wk  Aug.22 
July. . 
id  WkSept 
3d  wk  Sept 

August 

August 
August, 
2d  wk  Sopt 
2(1  wk  Sept 
'd  wk  Sept 
4th  wkAug 
August. . 
August.. 
.Vugust. . 

.Inly 

August. . 


• 

S.l.M 
51,400 

9,431 

4,3 

03,203 

412,633 

73.5  13 

25,291 


N.  Y.  C.A  H.R.rtlAugU9t 


July 

July 

July 

August. 


S.  Y,  L.  E.  A  W . 

N.  Y.  Pa.  A  Ohu; 

N.  Y.AN.Eng.. 

N,  Y,  ANorth'n. 

N.  Y.  Out.  A  W . .  ;3d  wk  Sept 

.V.  Y.  Biisq,  A  W ..  I  uigust. . . . 

Norfolk  A  West . .  2d  wk  Sept 

V'theast'mS.  Ciljuly. .. 

North'ii  Central.  July , . . 

Northern  Pacilic  3d  wk  Sept 

No.  Pac.AW.C.  3d  wk  Sopt 

Ohio  A  Miss 1 2(1  wk  8ei>t 

Ohio  River '2d  wkSept 

Ohio  Southern . . '  2d  wk  So  t)t 
Ohio  Val.  of  Ky.'3wksJuly. 

Omaha  A  St.  L..'July 

Oregon  Imp.  Co.  July 

Pennsylvania  ..July 

Peoria Deo.AEy.  2d  wkSept 

Petersburg July 

Phila.  A  Krie...i.iuly 

Phtla.  A  Read'g  I  August.. 

CoalAIronCo.  August.. 

Total  lioth  Cos.  August . . 
Pitts.  iMar.  A  Cli.  A  ugust. . 
Pitt.Sheu.AL.E.  August.. 
Pittsb.  A  West'n  July 

Pitts.Cler.AT.  July..  .  . 

Pitts. Pain.AK.iJuly. .. 
Towl  system  |3d  wk  Sept 
Pitt.Young.AA.  July 


794,977 

82,901 

108,696 

986,375 

2,899 

144,311 

16,000 

7,800 

1,582,297 

50.315 

308. 1 62 

49,436 

2,2 

27, 1 .55 

34,321 

7,06H 

6,297 

92,376 

22,1.59 

9,(il9 

12,9;<6 

6,821 

06,01)8 

36,372 

14,182 

93,712 

36,399 

33,184 

410,24(1 

64,790 

67,660 

9,099 

14,8.54 

123.03  L 

135,313 

81,148 

67,50 

1,261,360 

80,56(J 

40.534 

13,666 

145.948 

235.959 

197,611 

8,127 

203,768 

5,873 

233,648 

70,608 

493,337 

27.:<07 

12.298 

1,046,302 

2,818,39'J 

690,264 

545,619 

49,805 

63,575 

149,743 

202,864 

41,527 

566,194 

653,333 

735,829 

114,982 

18,600 

13,836 

16,188 

42,731 

369,810 

3,679,782 

16,455 

40,607 

499,551 

1,963,755 


S 

2,018 
80.862 

8.679 

4,334 

63,87(1 

433,609 

75,107 

28,361 


720,862 
67,126 

101.052 

889,339 
3,219 

147,691 
19,40!) 


1,415,144 

45,14(1 

334,390 

38,9<I6 

2,630 

13,621 

31,187 

7,389 

8,412 

93.290 

22,113 

8.015 

16.231 

6.975 

62,3.53 

36,097 

13,391 

85,620 

24,973 

32,107 

385.090 

59,936 

60,835 

8,606 

10,117 

141,615 

101.696 

69,73 

83,981 

1,193,764 

91,480 

39,162 

12,865 

122.997 

163,399 

191,153 

7,07^ 

201,225 

6,991 

291,943 

31,186 

355,668 

26,102 

9,748 

3,229,577 

2,504,124 

616,049 

528,905 

48,559 

52,202 

147,812 

201,481 

39,337 

579,890 

598,775 


• 

24,983 

1.680,125 

30H,.'522 

159,639 

2,14m.2H6 


1890. 


28,399 

l,««1,4iW 
330,447 
l.'»3,0»0 
,344,996 


I3,6.57,6i:i, 14,323.71.1 
2,367.208  2,619,409 


8 1 6,623 


5,929,379 

570.743 

834,506 

7,334.085 

23,618 

816.03 

10.1,!01 

41,100 

11,477,712 

309,156 

2,292.22'( 

1,151,864 

22.933 

779.817 

523.643 

22H,642' 

205,926 

3,099,251 

773,006 

270,418 

64,441 

47,498 

2,201,164 

274,415 

437.830 

3,136,954 

190.987 

1,062,2.53 

13,669,080 

1,952,190 

2,356,667 

321,76lj 

115,422 

886,332 

5.022,750 

2,907,329 

2,705,280 

8,226,360 

2,541,591 

1,196.176 

91,003 

1,042,863 

1,384,548 

5,725,749 

247,846 

5,973,599 

160,659 

2,210,495 

576,539 

2,892,116 

158,336 

109,403 

27,870,376 


766,303 

6.3,'57.000 
381,370 
090,469 

C,.t28.9?* 

27,i:^3 

862.698 

101.709 


10,291,910 

293,636 

2,3.59,179 

1,100,471 

24.675 

472.613 

413,618 

233,925 

290,6U 

3.3U.451 

808,067 

243,927 

79,836 

44,056 

2,107,381 

237.109 

363,011 

2,961,440 

196,845 

862,163 

13,062.518 

1,789,377 

1,881,931 

280,245 

59,421 

1,006,890 

4.465,879 

2,570,477 

2,626,026 

8,036,764 

2,761.3.58 

1,127,363 

79,446 

897,888 

1,284,329 

5,502,844 

215,060 

5,717,906 

151,623 

2,144,406 

224,815 

2,406,471 

114,747 

92,655 

26,188,843 


16,604,316;  16,228,301 


3,833,092 
3,464.036 

331,879 
2,160,428 
1,000,426 
6,181,350 

464,484 
3,741,797 


16,469,072 


4,074,303 
3,327,201 

354.474 
1,710,305 
1,007,972 
5,849,966 

426,249 
3,836,834 
15,771,446 


713,976  2'.>,072,901  19,447,453 


103,121 
17,912 
10,899 
13,976 
44,267 

437,373 


2,923,967 
475,362 


2,900.210 
468,771 


155,423   116,201 

260,091   351,355 

2,236,132  2.505,296 

5,371,466  37,155,193  37,332,977 

16,0971       627,5861       555,363 

43,207        321,565'       329,137 

454,867    2,7«8,938l   2,891.023 

1,824,705  13,845,433  13,327,215 

.  i;947,729  1,747,847  12,264,012  11,336,091 

.3,911,484  3,572.552  26,109,447  24,663,906 


July 

July 

August. . . 
August... 
August... 
August... 
Augusit. . . 
August... 
.\ugust. .. 
August... 


Pt.  Kuyal  A  Aug. 
Pt.Roy.A  A'.Cai. 
Pies.A.vrlz.Cen 
OuincyO.AK.C 
Kich.AU^uville. 

Vir.  Midland.. 

Char.Col.AAu. 

Ool,  A  Greeuv. 

West.  No.  Car. 

Georgia  Pac  . . 

Wash.O.A  VV..i  August. 

Ashv,  A  Spart.;  August 

Total  Sya'iu.  2d  witSept 

Rich.  A  Peterah.ljuly 

Rio  Gr'do  South,  j  Istwk  Sept 
Rio  Gr.  West... 1 2(1  WkSept 

Rome  W.  A  Ogd.  August 

Sag.TuncolaAa.;  August 

8t.L.AA T.II.B  s|2d  wk  Sept 
St.L.8outhw'rn.  2(1  wk  Sept' 

8t.Paul*Uurth  August 

S.Ant..fe.\r.Pa.ss.  2d  wk  Sept 
8. Fran.AN.Pac   l.^twkSept 

Sav.  Aui.  A. Mon.  August 

Seattle  L.  S.  A  E.  ItliwkMay 

Silverton July 

SlouiCltyANo.  June 

South  Carolina  .  August 

SD.  Pacltlc  Co.—  1 

Gal.  Har.AS.A.1  July 

Uouls'a  West..  July 

Morgan'sLAT.iJiily 

BT.Y.T.AMex.  July 


3,800 
37,691 

140,680 
46,836 
32,99 
52,223 

180,808 
27,171 
23,910 
12,810 
22,059 

464,800 

202,500 
73,500 
60,700 
87,651' 

166.300 
19,370 
15,523 

307,200 
28,36: 
6,170 
5(i400 

373.077 
11,487 
35,780 

100,020 

151,579 
53,533 
18,761 
36,427 
lo,  1 ,50 
13.541 
33,444 

115,000 

313,764 
83,219 

337,13? 
16.893 


3,182 
23,278 

123,989 
39,715 
24.612 
44.581 

129,420 

19,634 

25,203 

9.242 

22,381 

473,450 

205,7011 
76,300 
64,800 
85,4110 

164.000; 
2(),100 
15,400 

304,400' 
27,866 


37,450 

386,055 

11,113 

31,070; 

81,992 

138,094 

38.748 

18.298' 

36.011; 

13,158 

11,662! 

22,283: 

122,942 

312,322 
88,237 

365,420 
1.5,139 


28,8871 

206,805! 

819,137! 

256,946 

168,516i 
1,618,495' 

600,238 

222,615; 

236,1931 
87,827i 

163,416, 
3.866,700 
1.474,930i 

631,1501 

538,270! 

669,10(1 

1,239.8701 

99, 120 

101,403 
9,251,371 

197,210, 

158,687         

1,729,633    1,215,865 

2,628  980    2,608.513 

65,736  63,641 

948,730,  868,994 
2.673.903;  2,5^,109 
"  855,478 


24,273 
171.715 
832.128 
273.725 
158,283 

1,589,174 
809,033 
185,422 
219,956 
83,117 
157.524 

3.627,150 

1,432,500 
590,390 
531,038 
620,514 

1,209,475 
91,298 
93,727 

8,783.991 
204.243 


1.056.753 

1,173,190 

567.912 

305,«  14' 

144,7551 

56,891 

212,150 

1,048,569 

2,367,64o! 

533,0911 
2,930,2451 

103,319 


1 ,076.970 

512,136 

210,834 

146,009 

42,603 

920,833 

2,260,360 

626,682 

2,892,193 


434 
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rvoL.  Liii. 


BOASS. 


Bo.Pae.Co.(Co)H 

lex.  <fe  N.  on 

Atlantic  sys.c. 

Paclflo  avsteni 

Total  of  all.. 

■Bo,  Pao.  RR.— 
Kg.  DiT.  (Cal.) 
80.  DiT.  (Cal.) 

'  Arizona  Dlv.. 

BSewMex.  DiT. 

Bpar.  Un.  &  Col 

Btaten  Isl.  R.  T. 

Btonj-Cl.&CMt.. 

Bammit  Braucli. 
Lykens  Valley 
Tot'l  botli  CoV 

Tenn.  Midland.. 

Texas  i  Pacillo 

Tex.8.Val&N.W. 

Tol.A,A.AN.M 

Tol.  Col.  &  Cin. 

lol.  A  Ohio  Cent. 

Tol.  P.  &  We.st.. 

lol.St.  L.  &K.C. 

Ulster*  Del 

Union  Paolflc— 

Or.8.L.&U.N. 

Or.Ry.&N.Co. 

TJn.Pac.D.&G. 

Bt.Jo.&G'dlsl. 

Allotli.  lines.. 

Tot.U.P.Sys. 

•Oant.Br.&L.L.I 

Tot.  cout'led 

Montana  Un.. 

XeaT.Top.  &8.I 

Man.Al.&Bur.' 

Joint.own'd.ia! 

Grand  total.! 

Vermont  Valley 

Waljash 

Wab.  Chest.  &W. 

Wash.  Southern . 

West  Jersey 

W.V.Cen.&PItts. 

WestVir.&Pitts. 

Western  of  Ala. 

Weet.N.T.  &Pa. 

Wheeling*  L.E. 

Wll.  Col.  &  Aug. 

Wisconsin  Cent. 

Wrl«htsT.&Ten. 

Zaues.  &  Ohio... 


luly 

July 

July 

July 


Latest  Earnings  Eeportea. 


WeelcorMo      1891. 


July 

Tilly 

July 

.fuly 

July  

August 

July 

.\uKuet 

Aufrust 

Augu.st 

August 

3(1  wk  Sept 
3d  wk  Sept 

August 

3d  wk  Sept 
3d  \v!f  Sept 
2d  wk  Sept 
3d  wk  Sept 
July 


July 

July 

.liUy 

July 

July 

July 

July 

July 

July 

'july 

July 

iJuly 

'July 

■August... 
SdwlrSept 

July 

July 

July 

August.. 

May 

August 

2d  wk  Sept 
3d  wk  Sept 

July 

3d  wk  Sept 

July. 

Istwk  Sept 


150,274 
935,436 
,333,481 
,288,917 

247,311 

620,700 

160,020 
81,896 
10,962 

134.125 
13,491 

109,061 
75,426 

184,487 
19,539 

150,054 
p.  934 
87,578 
6,280 
31,065 
21,S93 
41,469 
48,892 

654,013 
406,960 
531,389 
70,060 
,838,401  2, 
,500,823  3, 

54,990| 

,555,813  3 

43,911 

2,060 

2,951 

24,476' 

!,580,288i3, 

20,085 

310,000 

7,230 

25,785 

172,741 

94,204 

14,430 

39,430 

76,700 

27,710 

56,758 

102,496 

6,175 

3,607 


S 

154,8191       890,689 

935,936'   6.869,332 

3,143,583120,031,117 

4,079,519  26,900,449 


1890. 


Jan.  1  to  Latest  JJate 


1891. 


246,291 

5S9,546 

139,456 

70,764 

9,689 

138,735, 

13,439' 

97,297 

82,940 

180,237 

18,004 

159,769 

786 

98,384 

6,212 

34,373 

20,418 

30,402 

47,849 


699, 

464, 

527, 

115, 

,030, 

,837, 

66, 

,903, 

86, 

2, 

2. 

45, 

,949, 

20, 

270, 

5, 

24, 

170: 

93 

8 

42; 

69, 

23, 

56, 

115, 

6, 

3, 


1,217,176 

3,663.317 

1,127,207 

593,240 

1 75,509 

726,028 

26,567 

837,525 

619,741 

1,457,264 

128,541 

4,579,761 

30,524 

681.712 


1890. 


1,086, 

6.914, 

18,731, 

25,674 

1,246, 

3,611, 

1,151, 

602, 

f67, 

707, 

26, 

656, 

638, 

1,295, 

131, 

4,734, 

35, 

763, 


1,034,733 
649,485 

1,316,881 
207,066 


263 
549 
662 
566 
318 
362 
149 
511 
831 
157 
661 
824 
335 
130 
300 
070 
.347 
,582 
,828 
,472 
,018 
300 
829 
,996 


4,356, 

2,978,' 

3,005, 

435 

11,640, 

22,416, 

361, 

22,778, 

438, 

16, 

22, 

239, 

23,017 

121, 

9,646, 

36: 

172: 

801 

727, 

48 

342, 

2,518, 

913 

558 


,2011  3,603, 
i,210l  52, 
,419!    98, 


193 
094 
955 
792 
596 
,628 
975 
603 
,818 
511 
,771 
,049 
,652 
,566 
,312 
,230 
,688 
,361 
,617 
,420 
,839 

414 
,341 
,818 
.829 

511 
,586 


951 
914 
,169 
229 

,158 
619 
892 
707 
833 
627 
269 
,873 
381 
252 
966 
,798 
062 
297 


1,031, 
639, 

1,124, 
199, 

4,222, 

2,330. 

3,166, 

856, 

13,162, 

23,739, 

650, 

24,389, 

515. 

16, 

19, 

275, 

24,665, 

125, 

9,199, 

32 

164 

786, 

606 

35 

328 

2,508 

828 

549 

3,676 

47 

101, 


939 
108 
100 
632 

828 
914 
308 
070 
393 
112 
271 
383 
174 
,981 
621 
,887 
,270 
,073 
,935 
,452 
,670 
,188 
,345 
,097 
,521 
,200 
.818 
,867 
,008 
,413 
,224 


*  Figures  ooTer  only  that  part  of  mileage  located  in  South  Carolina 
a  The  figures  from  Jan.  1  to  date  include  corrections  for  the  first  three 
monthsof  each  year,  b  Western  and  Atlantic  included  in  August,  1891, 
but  not  in  1890.  c  Includes  earnings  from  ferries,  etc.,  not  giTen 
Bcparately.  1  Mexican  currencT.  d  Includes  Rome  Wat.  <k  Ogd.  lu 
both  years  for  August  and  the  eight  months. 

Latest  Gross  Earniu^rs  by  Weeks. — The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
followa: 

On  the  23  road.s  which  have  thus  far  reported  for  the  third 
week  of  September,  the  gain  reaches  8 '39  per  cent  in  the 
aggregate. 


2d  week  of  September. 


3d  meek  of  September. 


Buffalo  Roch.  &  Pitts 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chicago  Mil.  &  St.  Paul.. 
■Denver  &  Rio  Grande  ... 
Grand  Trunk  of  Canada.. 

Kanawha  &  Michigan 

Long  Island 

LoulsTille  N.  O.  &  Texas. 
IiOulsTille  St.  h.  &  Texas. 

Mexican  Central 

Milwaukee  L.  Sh.  i  West. 
Milwaukee  &Northei'B.. 
New  York  Ont.  &  West. 

BTorthern  Pacific 

Pittsburg  &  Western 

Texas  &  Pacific 

Toledo  Col.  &  Ciun 

Toledo  &  Ohio  Central... 
Toledo  St.  Tj.  &  Kau.Clty. 

Wabash 

Wisconsin  Central 

Wheeling  &  Lake  Erie... 

Total  (23  roadsl 3,885,693 

Wet  increase  (829  p.  0.) 


1891. 

58,223 

414,000 

184,839 

734,097 

179,500 

442,653 

7,068 

93,712 

67,660 

9,099 

135,543 

80,56(1 

40,534 

63,575 

653,333 

52,223 

150.054 

6,280 

31,065 

41,469 

310,000 

102,496 

27,710 


1890. 


48,491 

365,000 

165,059 

635,603 

190,000 

453,609 

7.3S9 

85,620 

60,835 

8,606 

101,690 

91,480 

39,16 

52,202 

598,775 

44,581 

159.769 

6,212 

34,373 

30,402 

270,200 

115,201 

23,829 


3,588,094 


Increase. 


9,732 
49.000 
19.780 
98,494 


8,092 

6,825 

493 

33,847 


1,372 
11.373 
54,558 

7,642 


68 


11,067 
39,800 


3,881 


Decrease. 


10,500 

10,956 

321 


10,920 


9,715 

"s'.zos 


12,705 


356,021 
297,599 


58,425 


For  the  second  week  of  September  our  final  statement 
makes  a  very  satisfactory  exhibit,  the  increase  reaching  8-48 
per  cent.     The  statement  embraces  86  roads. 


2(J  Keek  of  September. 


Prev'ly  report'd  ■  2  troads) 
Atch.  Top.  &  S.  F.  system 

Roads  J'tly  owned  ■«. 
Bt.  Louis  4  San  Fran... 

Roads  .I'tly  owned  >«. 
Bait.  •  Ohio  Sollth^vo.^t•n 
Cape  Fear  &  Yadkin  Val. 
Chicago  &  East.  lUiuois. . 
Chicago  &  Grand  Trunk. 
Chicago  St.  P.  &  K.  C'itT 
Chicago  &  West  Miohigiin 
OIn.  Jackson  <fe  Maciuaw 
Cin.ir.0.  AT.Pac.(5  roads) 
Cleve.  Akron  &  Columbus 
CleTe.  Cin.  Chic.  &  St.  L. 

Peoria*  Kastern 

Colorado  Midland 

Current  River 

Detroit  Bay  C.  &  Alpena. 


1891. 

«~ 
3,943,796 

755,004 
35,676 

158,326 
35,119 
5.5,111 
13,186 
80,665 
73.543 

120,771 
37,681 
14,016 

155,018 
22.045 

283,103 

35,790 

SS.S'iO 

3,031 

7.953 


1890. 


3,613 

•    657, 

30, 

145 

30, 

51 

15 

71 

75, 

93, 

33, 

13, 

163, 

16, 

271, 

S3, 

37, 

3. 

9. 


,097 
258 
,983 
,212 
329 
,103 
,453 
.339 
,107 
,310 
.805 
,911 
,895 
,999 
,373 
,203 
.992 
,245 
.ill 


Increase. 


366.975 

97,746 

4,693 

13,114 

4,790 

4,003 


Decreasf. 
36,276 


9,326 


27,461 

3.876 

105 


5.04'! 

11,730 

2,587 

888 


2,267 
'i',564 


8,877 


194 
1,558 


Detroit  Gr.  Ha  v.  A  Mil . . . 
Detroit  Lansing  A  North. 
ETansT.  A  Indiananolis. 
E^'ansT.  A  Terre  Haute.. 
Flint  A  Pere  Marquette.. 
Pla.  Cent.  A  Peninsula. . . 
Grand  Rapids  &  Indiana. 

Cincinnati  R.  A  Ft.  W.. 

Other  lines 

Kanawha  A  Michigan 

Kansas  City  CI.  ASpr.... 
Kan.  City  Ft.  8.  A  Mem.. 
Kansas  0.  Mem.  A  Birm. 

Keokuk  A  Western 

Lake  Erie  A  Western 

Little  Rock  A  Memnhls,. 
LoulST.  ETansT.  A  St.  L. 
LoulSTille  A  NashTille... 

Louis.  N.  Alb.  A  Chlo 

Mexican  National 

Mo.  Kansas  A  Texas 

Kansas  City  A  Pacific. 

Hforlolk  A  Western 

Ohio  A  Mississippi 

Ohio  River 

Ohio  Southern 

Peoria  Decatur  AEvansT. 
Rich.  A  Dauv.  (8  roads) . . 
St.  L.  Alt.  A  T.H.  Brohes 
St.  Louis  Southwestern.. 
San  Antonio  A  Ar.  Pass. 
Toledo  Peoria  A  Western 
Western  N.  Y.  A  Penn.. 


Total  (86  roads) 8,071,223    7,440,345 

Net  increase  (8'48  p.c' 


1891. 


25,291 

28,65^ 

7,446 

23.826 

54,807 

21,550 

51.400 

9,431 

4,371 

7,515 

6,297 

92.576 

22,459 

9,619 

66,068 

14.183 

33,184 

410,240 

64,790 

81,143 

197,641 

8  127 

202;864 

114,982 

18,600 

13,836 

16.455 

307,200 

35,780 

100,020 

53,533 

21,893 

76,700 


1890. 


$ 

23,364 

28.681 

6,375 

22.559 

50.726 

18,660 

50.362 

8.679 

4.334 

7,665 

8,442 

93,290 

22,143 

8,045 

62,553 

13.391 

32.107 

385,090 

59,936 

69,737 

194,153 

7.072 

301.484 

103.121 

17.912 

10,809 

16,097 

304,400 

31,070 

81,992 

38,748 

20,418 

69,300 


Increase.     Decrease. 


$ 
1,927 


1,C71 

1,26' 

4,031 

2,890 

538 

752 

37 


316 

1.574 

3,51E 

792 

1,07 

25,150 
4.854 

11,411 
3,438 
1,055 
1,380 

11.881 

688 

3.027 

358 

2,800 

4,710 

18,028 

14,785 
1 ,475 
7,400 


684,647 
630.878 


24 


150 

2,145 

714 


53,769 


The  following  will  furnish  a  comparison  of  the  weekly  re- 
sults for  a  series  of  weeks  past. 


WEEKLT  GROSS  EARNINGS. 


Period  and  number  of  roads       1891. 

included.  $ 

2d  week  of  June  (84 roads).  6,391,208 

3d  week  of  June  (84  roads).  6,320,008 

4th  week  of  June  (81  roads).  7,930,910 

Ist  week  of  July  (80 roads).  6,379,906 

2d  week  of  July  (83  roads)  6,672„539 

3d  week  of  July  (83 roads).  6,780,071 

4th  week  of  July  (87  roads).  9,997,313 

Ist  week  of  Aug.  (85  roads).  7,120,224 

2d  week  of  Aug.  (86  roads).  7,281,159 

3d  week  of  Aug.  (87  roads).  7,209,400 

4th  week  of  Aug.  (77  road.s).  9,6.54,244 

Ist  week  of  Sept.  (36  roads).  7,718,822 

2d  week  of  Sept.  (86  roads).  8,071,223 

3d  week  of  Sept.  (23  roads).  3,885,093 


. — Increase.—, 

1890. 

Amount. 

$ 

9 

P.et. 

6,293,425 

97,783 

1-55 

6,173,502 

146,506 

2-37 

7,265,584 

665,326 

915 

5,832,189 

547,717 

9-39 

6,122,972 

549,567 

8-98 

6,240,040 

540,031 

8-65 

9,242,895 

754,418 

8'16 

6,584,592 

535,632 

8-13 

7,041,641 

239.518 

3-40 

6,921,416 

347.984 

503 

9,22 1 ,722 

432.522 

4-69 

7,166,190 

552.632 

7-71 

7,440,345 

630.878 

8-48 
8-29 

3,588,094 

297,59» 

Net  Earnings  Montlily  to  Latest  Dates. — The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  September  19,  The  next  will  appear  in 
the  issue  of  October  17. 


Roads. 
Balt.A  Potomac Aug 

Jan.  1  to  Aug.  31.. 
Cent.of  New  Jersey.  Aug. 

Jan.  1  to  Aug.  31... 
DenT.  A  R.  Grande  .July 

Jan.  1  to  July  31.. 
Elgin  Joliet  AE....Jiily 

Jan.  1  to  July  31... 
Jack.Tam.A  K.  W..Aug 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31.. 
N.Y.  A  Northern. ...July, 

Jan.  1  to  July  31.. 
N.  T.  Sus.  A  West'n.Aug. 

Jan.  1  to  Aug.  31.. 
Northern  Paoifl  0 . . .  July , 

Jan.  1  to  July  31... 
Wisconsin  Cent... July 

Jan.  1  to  July  31.., 
Tot.  both  Co.'»..July. 

Jan.   1  to  July  31... 
Phlla.  A  Reading. ..Aug 

Jan.  1  to  Aug.  31.... 

Deo.  1  to  Aug.  31... 

Coal  A  Iron  Co Aug. 

Jan.  1  to  Aug.  31... 
Dec.  1  to  Aug.  31... 

Total  both  Go's Aug 

Jan.  1  to  Aug.  31... 

Dec.  1  to  Aug.  31.  . 
Bt.  L.  A.  A  r.  H.  bchs  .July. 

Jan.  1  to  July  31... 
San  Ant.  A  Aran.  P.July, 

J.in.  1  to  July  31... 
San.  Fran.  A  N.  Pao  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
W.Va.  Cent.  A  Pitts.  Aug. 

Jan.  1  to  Aug.  31... 

Interest  Charges  and  Surplus.  —  The  following  roads,  in| 
addition  to  their  gross  and  net  earniuRs  given  above,  also  '. 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 


. Gross  Earnings. , 

1891.     1890. 

.   150.170   143,485 
.  1,147,293  1,114.536 

yet  Earnings. > 

1891.     1890. 

»        S 
51,410    36,995 
321,288   267,109 

.  1,305,042 
.  9,144,838 

1,295,535 
8,675.314 

560,970 
3,853,715 

587,976 
3,601,387 

.   768,211 
.  4,634,198 

810,017 
4,700,869 

333,935 
1,531,096 

369,435 
1,900,145 

66,569 
.   378,141 

46.953 
318,726 

24,499 
132,571 

13,083 
107,842 

34,321 

.   523,643 

74.146 

31,187 

415.618 

61.278 

4,256 

223.832 

17,097 

def. 2.307 

81,847 

def.4,877 

48,018 
.   282,404 

43,228 
305,916 

12,441 
49.011 

8,676 
49,840 

149,743 
.  1,060,426 

147.813 
1,007,972 

<I8,959 
464,263 

67.648 
431,982 

.  1,960,476  2,015,316 
.12,664,407  11,970,4.53 

779,515 
4,715,416 

806,297 

4,452,814 

.   481,078 
.  2,807,726 

483,730 
2,824,325 

183,292 
955,906 

171.452 
997,601 

.  2,441,554  2,499,046 
.15,472,133  14,794,777 

902,807 
5,671,321 

977,749 
5,450,415 

.  1,963,755  1,824,705 
.13,845,433  13,327,215 
.15,531,545  14,982,158 

1.007.099 
6,232.677 
6,932,326 

945.422 
5,703,029 
6,373,529 

.  1,947,729  1,747,847    82,707    10,908 
.12,264,012  11,336.691  df. 124,744  df. 303,909 
.13,870,389  12,711,286  df. 114,876  df  .337,396 

.  3,011,484  3,572,552 
26,109,447  24,663.906 
29,401,934  27,693,444 

1,089,306 
6,107,933 
6,817,450 

956,328 
5,399.119 
6,036,133 

114,896 
.   766,437 

109.623 
689,721 

47,107 
292,980 

44,390 

284,148 

.   139,430 
.   893,325 

115,911 

844,258 

25,167 
57,671 

4,587 
88,656 

99,358 
.   549,151 
.   183,902 

83,866 
493,838 
161,847 

52,435 

194,243 

89,529 

33,634 

131,347 

67,0.il 

94,304 

.   727,617 

93,823 
606,345 

33,160 

241,811 

33.3:!.") 
209,261 

Roads. 
Ban  Finn.  AN.  Pac.Aiig. 
July  1  to  Aug.  31... 


-Inter't,  rentals,  itc.—^  ^Bal.  of  Xel  Earns.-' 

1891.  1890.  1391.  1390. 

S  S  $  9 

34.416  34,800  1,-1,019  3.331 

51,640         52,200         37,889  14,33:: 
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ANNUAL   REPORTS. 


Uonvcr  &  Rio  Orando  Rnilroa<?. 

("For  the  year  ending  June  80,  1891 J 
The  aniiiinl  report  has  been  issued  in  pamplilet  form  for  the 
year  ending  June  30,  1891.  The  President,  Mr.  MolFatt,  re- 
signed a  short  time  since,  and  the  report  is  signed  by  Mr. 
Coppell,  Chairman  of  the  board  of  directors.  The  remarks 
will  be  found  in  full,  together  with  valuable  tables,  on  sub- 
sequent pngc  s  of  the  CnuomcLE. 
The  following  have  been  compiled  for  the  Chronicle  : 

OPERATIONS,     AC. 

18S9-90.  1890-91. 

Miles  operated  (average) 1,407  L.'jTS 

Kquipment  — 

T.iicomotlveB 239  .30.S 

liilKlit  cars  (Btiuuliird  Kiiuge) 6,646  7,2(17 

1  ri'it-'lit  ears  ( imrro w  KiiUKO 6,358  4,7.'M 

I'MssiiiKornirs  (stiiiulard  Range) 215  217 

rasseii;;,T  curs  cuarrow  gauge) 181  151 

Ojirratioiis — 

JJiiiiihcr  pasfienifcra  carried 604,846  67.3,73.') 

Passciiifer  inllcniro 63,321,609  66,135,n.'i2 

Kati"  perims.-ieiitfci-  pcrmilo 2  70  cts.  2-62  etc. 

rrci/lit  (tons)  ciirrled 1,833,S74  2,093. (i(iO 

Frcijilit  (Ions)  milcatte 279,506,391  308,520,371 

Katoper  tou  pur  mile 2-05  ots.  2-01  ctn. 

KABNINOS  JLHD  EXPENSES. 

1889-90.  189091. 

Eiirntngtji-om—                                                        $  ^ 

Fri'.'lit 5,743,250  6.189,300 

FaMCupcra 1,714,114  1,735,528 

Miseellaneous 905,772  926,033 

Total  earnings 8,303,136  8,850,921 

Exncnaesfiir— 

Roadway 964,076  953,492 

Briiij^csand  buUiiings _ 164,314  242,952 

RollinK  stock 701,755  795,0.")2 

Transportaiioii 2,524,416  3,027.()07 

Contniffent 146,703  167,51.-i 

feucral 302,087  324,195 

Total  expenses 4,803,351        5,510,303 

Not  eaminsa 3,5.59,785         3,340,618 

Per  cent  ol  expenses  to  earnings 57-43  62-26 

INCOME  ACCOUNT. 

1890-91. 

Ket  earnings 3,340,lilS 

Other  income 18.447 

Total 3,359,005 

Disbursements— 

Interest  on  bonds 1  944  roj 

Mi.'<ccllancoiis  interest,  dlscountand  exchange....... '  43*077 

Ta.^es  and  insurance 319,102 

Betterments  and  renewal  fund .  '"'    2.59'810 

Caslipoolfl 60,758 

Dcla.V(!d  accoimts 83  431 

Dividends  on  preferred  stook '..'.'.'.'.'............'.    59l|2.")0 

Total 3,252,320 

Buridus 106,733 

BAL-iNCE  SHEET  JUNE  30. 

,      ,  1890.  ISOl. 

Assets-r  $  ^ 

Cost  of  road 98,327,009        100,083,453 

Equipnient..   4,398,900  5,741,933 

Materials  and  supplies 901,321  880,130 

ABent.s  and  conductors 284  617  248  82"> 

Bills  rcceivalde 1,558,287  40o!286 

luilividiiaLs  a'  d  companies 451,250  724  141 

First  consolidated  bonds  in  Treasury 136,000 

Improvem't  mort.  bonds  in  Treas.,  (at  cost)          WsSt) 

Elo  (i.  .«o.  KU.  Co.  1st  M.  bds  in  Treasury 500,250 

Standard  gaii^'e  account 312,356 

Miscellaneous  accounts 127,232  136  1(^0 

Cash 807,772  76o!oiH 

Total  assets 107,305,097  110,442,750 

Liabililies—                                                                 $  $ 

Capital  stock,  common 38,000,000  38,000,000 

Capital  stock,  preferred 23,6.50,000  23,G50,00(i 

1st  mortgage  bonds,  7  per  cent 6,382,500  6,382,500 

l8t  eons,  mortgage  bonds,  4  per  cent 27,165,000  28,435,00(J 

Improve,  mortgage  bonds,  5  per  cent 7,500,000  8,050,00<i 

Betterment. fund 60,000  183. 10(; 

Vouchors 935,717  927,071 

f*yi"lls 621,533  655.442 

Loans  payable 605,200 

Bills  payable 847  340 

Foreign  roads 160,810  06.45<i 

Accrued  interest  on  Improvement  bonds...          33,541 

Accrued  interest  on  l.st  mortgage  bonds...          74,462 

Coupons  1  St  consolidated  mortgage  bonds.        545,340  572,920 

Dividend  on  preferred  stock 354,780 

JllsceUaneous 38.810  ll6,72.'"> 

Total  liabilities 105,414,509       108,713,870 

Balance  to  credit  of  profit  and  lo.s8,  being 
excess  of  assets  over  all  liabilities 1,890,597  1,728,886 

Total 107,305,097        110,442,756 

'  Lon^  Island  Railroad. 

CFor  the  year  ending  June  30,  1891.^ 

I  P  Til  e  statement  of  the  result  of  operation  for  the  year  ending 
June  30, 1891,  compared  with  previous  years,  has  been  compiled 
for  the  Chronicle  as  below  given;  in  1887-88  and  1888-89, 
however,  the  figures  are  for  the  year  ending  September  30  : 

EARNINGS,    EXPENSES  AND    CIIABGES. 

1887-89.       188«-S9.       1889-90.       1890-91. 

tt  A  ^  a 

OroBs  earnings 3,403,296    3,477,988    3,685,769    4,061,890 

i.xpeu,«08  and  taxes 2,222,630    2,277,809    2,404,130    2,060,51( 

Net  earnings 1,180,666    1,200,119    1,281,639    1,401,383 


Interest,  less Int received.  151,758  3-11,628  404  567  402  Ban 

««■"»»'», ?S''<»0='  254,024  172((45  ns'jm 

i;^'''"'"" ^SS'^W"  "0.000  480,000  480000 

Misoelluneous 63,067        .....  ■-■j>',<~w 

Total  disbursements..    009,918    1,035,052    ljTi7,212  1,148,218 

Surplus 180,748       104,467       164,427  '353^103 

OENBUAL  I1AI.ANCE  SIIBRT  JDWE  30. 

,       ,                                                          1889.               1890.  1801. 

Cost  of  road  and  equipment 21,029,668  21,039,207  22  342  040 

BtookH  and  lionds  of  other  oo's 732,584  722,740  '714026 

Opi-naocouuts 1,569,470  86H,242  880*081 

Duo  l)y  agents "5,104  68,502  92,168 

Buppliea  and  coal  on  hand 32,464  60,025  58  776 

C'ashouhaud 117,674  121,149  69,072  ■ 

Total  assets 23,556,973  23,470,865  24,157,653 

LlabltitUt— 

Capital  stock 12,000,000  12,000,000  12,000,000 

Funded  debt 0,815,703  9,820,703  10,385,403 

Accrued  Interest  on  funded  debt 100,211  107,270 

Pay-rolls,  supplies  c&  sundry  accts.      336,690  404,510  526,180 

Hurplus 1,404,580  1,148,441  1,138,701 

Total  liabilities 23,.556.973    23,479,865    24,157,853 

GENERAL  INVESTMENT  NEWS. 

Brooklyn  City  Bonds.— The  Brooklyn  Aldermen  have  au- 
thorized the  city  officials  to  increase  the  interest  on  the 
water  bonds  from  3  to  4  per  cent.  There  were  issued  some 
time  ago  Slj.'SOCOOO  worth  of  these  bonds  for  the  construction 
of  the  new  aqueduct,  and  §1.000,000  worth  was  disposed  of 
at  3  per  cent.  Owing  to  the  change  in  the  money  market,  it 
was  afterward  found  impossible  to  dispose  of  tlie  bonds  at  the 
low  rate. 

Chesapeake  &  Olilo. — It  is  stated  that  Mr.  C.  P.  Huating- 
ton  has  sold  through  Messrs.   Drexel,  Morgan  &  Co.   25,000' 
shares  of  common  stock  of  Chesapeake  &  Ohio.    The  purchase 
was  for  an  English  syndicate    Mr.  Huntington  still  owns  a 
considerable  amount  of  first  and  second  preferred  stock. 

Chicago  Fort  Madison  &  Des  Moines. — This  is  the  title  of 
the  Fort  Madison  &  Nortliwestern  recently  foreclosed  and  re- 
organized. The  road  has  been  made  standard  gauge  from  Fort 
Madison  to  Liberty  ville.  From  there  to  Ottumwa,  32  miles,  the 
line  is  about  ready  for  the  laying  of  the  rails  and  thence  it  is 
projected  westerly  to  Omaha.  The  company  has  a  traffic 
agreement  with  the  Atchison  from  Fort  Madison. 

Chicago  Junction  Railways  &  Union  Stock  Yards. — 
Messrs.  Armour,  Swift  &  Morris,  the  Chicago  packers,  have 
made  an  agreement  with  the  Union  Stock  Yards  by  which 
the  latter  will  acquire  the  ToUeston  tract  of  1,000  acres  near 
the  city  of  Cliicago,  and  will  also  obtain  ea,sements  and  restric- 
tions on  3,000  acres  additional.  The  Union  Stock  Yard  Co. 
guarantees  §3,000,000  5  per  cent  bonds  issued  on  the  1 ,000  acres. 

The  packers  guarantee  on  their  part  to  stay  at  the  yards  for 
fifteen  years  and  to  pay  yardage  on  any  animal  slaughtered  by 
them  within  200  miles  of  Chicago.  They  also  guarantee  that 
the  Union  Stock  Yards  shall  in  six  .years  derive  a  revenue 
from  the  Big  Three  business  of  §3,000,000.  The  members  of 
the  Big  Three  guarantee  this  not  only  individually,  but  for 
each  other  for  fifteen  years. 

The  contract  has  been  made  but  not  carried  out,  partly  on 
account  of  the  absence  of  the  officers  of  the  Union  Stock  Yards 
Co.  The^directors  passed  upon  the  matter  in  July  last, 
"^Cincinnati  Jackson  &  Mackinaw. — The  committee  of  reor- 
ganization of  the  Cincinnati  Jackson  &  Mackinaw  RR.  Com- 
pany announce  that  they  have  received  all  of  the  securities  of 
the  company  and  of  the  Cincinnati  Van  Wert  &  Michigan 
Railroad  Company,  with  the  exception  of  §40,000  first  mort- 
gage bonds,  §238,000  income  bonds  and  10,800  shares  of  the 
Cincinnati  Van  Wert  &  Michigan  Railroad.  As  the  commit- 
tee wish  to  allow  all  security  holders  the  fullest  opportunity 
to  join  in  the  reorganization,  the  time  for  the  deposit  of  secu- 
rities with  the  Central  Trust  Company  has  been  extended  to 
October  5.  Any  securities  not  deposited  on  that  date  will 
lose  all  right  to  participate  in  the  reorganization. 

i^oloratfiT  Fnel  Company.— The  Colorado  Fuel  Company 
of  Denver,  Colorado,  whose  stock,  to  the  extent  of  §4,195,000, 
lias  been  listed  on  the  N.  Y.  Stock  Exchange,  has  amended  its 
articles  of  incorporation  so  as  to  provide  for  the  issue  of  pre- 
ferred and  common  stock  in  lieu  of  and  exchange  for  tlie 
outstanding  stock,  in  the  proportion  of  40  per  cent  preferred 
and  60  per  cent  common  stock,  which  will  amount  to  §1,678,- 
000  preferred  stock  and  §3,517,000  common  stock.  The  pre- 
ferred stock  will  be  entitled  to  cumulative  dividends  of  8  per 
cent  per  annum,  and  no  more,  payable  out  of  the  net  earn- 
ings of  the  company  from  and  after  the  first  day  of  July, 
1891,  before  any  dividend  can  be  paid  upon  the  common 
stock. 

liie  Stock  Exchange,  in  compliance  with  the  application 
of  the  company,  lias  this  week  listed  the  new  stock  and 
stricken  the  old  common  from  the  list. 

In  the  Investors'  Supplement,  issued  to-day  in  connection 
with  the  Chronicle,  will  be  found  on  page  145  a  map  show- 
ing the  location  of  the  coal  properties  owned  and  controlled 
by  the  Colorado  Fuel  Company  and  the  territory  and  princi- 
pal markets  supplied  with  coal  and  coke.  The  net  earninw 
if  the  company  have  been  :  For  year  ending  June  30,  1889, 
$230,073  44  ;  June  30,  1890,  $.305,916  46  :  June  30,  1891,  §330.- 
.)38  14.  The  company  is  paying  dividends  on  both  classes  of 
stock. 
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Eel  Kiver.— A  holder  of  twenty-six  shares  of  the  Eel  River 
Railroad  stock  applied  to  the  courts  for  a  receiver  for  tlie 
property  on  the  ground  that  the  lea^e  to  the  Wabash  was 
illegal  and  Told  and  that  the  Wabash  was  diverting  traffic 
and  allowing  the  property  to  deteriorate.  The  Court  appointed 
Dennis  Uhl  receiver.  The  Wabash  Company  will  appeal,  and 
it  is  said  that  this  will  prevent  the  receiver  taking  possession 
until  the  courts  have  passed  on  the  merits  of  the  case.  The  alle- 
gations are  said  by  the  officers  of  the  Wabash  to  be  untrue  so 
far  as  the  deterioration  of  the  road  is  concerned.  On  the 
contiary,  the  road  was  never  in  better  condition,  large 
amounts  Iiaving  been  spent  upon  it.  The  whole  matter  they 
say  is  the  result  of  rivalry  betw  een  the  towns  of  Logansport 
and  Peru,  Ind.  The  Eel  River  Road  is  93  miles  long,  and  is 
•  leased  to  the  Wabash  at  2  per  cent  on  $3,000,000  capital  for 
five  years  to  April  1 ,  1892,  then  2>^  for  three  years,  and  there- 
after 3. 

Mexican  f'entral.— President  Reynolds  of  the  Mexican  Cen- 
tral Railroad  says  that  company  has  now  practically  earned 
$1,140,000  of  subsidy  on  its  Tampico  Division,  which  is  pay- 
able to  the  company  ia  Mexican  Government  sixes,  and  when 
the  work  is  done  it' will  get  $3,000,000  all  told. 

Mexican  Piiciflc. — This  railway,  which  is  building  a  line 
from  Tonal,  in  the  State  of  Chiapas,  to  Frontera,  in  Tabasco, 
has  received  from  the  Mexicaa  Government  $2,670,000  in  six 
per  cent  bonds,  on  account  of  subsidy  earned  on  the  last  30 
kilometers  of  road  constructed  on  the  Pacific  end  of  the  line, 
where  there  are  now  50  kilometers  in  operation. 

Minueapolis  &  St.  Louis.— In  advance  of  the  printed  re- 
port for  the  year  ending  June  30,1891,  thj  following  state- 
ment has  been  sent  to  parties  interested  : 

Earnings — 

Fromfreislit $1,167,746 

From  piiseengers 343,141 

From  mails 43.257 

'  From  express 23,406 

From  miscellaneous  sources 27,313 

Total $1,605,364 

Operating  expenses — 

Conductiug  transporiation $441,452 

Maintenance  of  way 302.786 

Maintenance  of  equipment 12()!o76 

General  expenses 139  578 

Taxes 561252 

Total $1,069,145 

Net  earnings $536,218 

The  income  account  shows: 
Debits. 

Expenses  and  taxes  as  above $1  069  145 

Rent  of  track  and  terminal  facilities '  "  '  65'o"4 

Coupons  on  M.  &  D.  bonds ig'coO 

Coupons  Pacific  Extension  bonds 131013 

Coupons  Minneapolis  to  Merriam  Junction  bonds...           "'  32168 

Coupons  Merriam  Junction  to  Albert  Lea  bonds               "'"  35  078 

Balance -;■  gei'.gol 

cJ^iu- ^iilai^e 

Balance  Jul.v  1, 1890 .$593  313 

Gross  earnings ."......".!.. 1  605  364 

Interest  and  exchange.. .                                     *     M221 

Rental  from  St.  Paul  &  Duluth  Co.'.!!!!!.!'! 22*024 

Rental  track  Minneapoli.s  to  Merriam  Junction    12'')63 

Rental  tracks  city  of  Minneapolis    5'l'<iis 

Sundry  other  rentals .■.".■.■.■.■.■.■.■.■.■.".■.■;  18,090 

"^o^^^- $2,313,936 

Additional  expenditures  out  of  income  for  lowering  and 
bridging  tracks  in  Minneapolis,  new  machine  shop,  eauio- 
ment,  &c.,  $369,293.  V'    ^    v 

New  Bonds  and  Stocks  Authorized  or  Oflfered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  oi 
Boon  to  be  oflfered  : 
Albaky.N.Y. --$180,000  Madison  Avenue  improvement  3i«  per  cent 

oonds,  duo  in  one  to  four  years,  are  authorized. 
Bbatrioe,  Neb.  -$35,000  water,  &c.,  bonds  are  authorized. 
BOSTON,  Mass.— $2,550,000  bonds  for  various  purposes  are  to  be  issued 
Bhauford   \^.-|i20,000  water  works  bonds  are  authorizert. 

authorSiJ'"*  '*'*^  ^"^  ^'^  "*"'  20-year  refunding  bonds  are 
Ckntrai,  Falls,  R.  I.-$20O,0oo  bonds  are  to  be  issued. 

IstmS  WH^i^'-^"'?  Railway  Co.-$450,000  6  per  cent  gold 

NWHL^?»*^^"''i"n''"  *''«*"'f°'^ ''«'"■''■ '"•«  offered  bv  Messrs. 

columSi  particulars  are  given  in  our  advertising 

i^uv^^i^c  V,f;W"'*\°'A'?,?.?,™'"l-^.*''*.^'""'^'"»  """Is  "•■«  issued. 

SvpTov  ^"S"' «?'?°'.?.?'i«'^T''""'"""l*  "!•«  authorized. 

i^kA  ?7.  .^^  J-~*U'5^'^  '">'"'''  '"■e  authorized. 

bonds    due  Iq'n-    *'s";^*nn"n°'g°"  ^'^  l"""""*  «*"«»  improvement 
Bids  will  hS  ™^L'   ?'?*''S*19  ^  "er  oent  revenue   bonds,  due  1901. 

Ltnn  Mass  ^ff.^^n^''^  J"^^'  ei<-ekwenn,Clty  Treasurer,  till  Sept.30. 
«U)  ooff^h^i^''  ^™  department  bonds.  $35,000  sewer  bonds, 
be  u™ed  ^°^  """^  $28,000  bonds  for  other  purposes  are  to 

NEBBAiK**.*>^f  ?°^i"?°  '!S'«''  ^'"'''8  '^'""Is  are  to  be  issued. 

"brd'^s'a^faV.aif  "'°°*'  ^  P*^  '^'''  -"-^'"'^-  '■"I't-  "°<»  '""1- 
OKr^NDo* i^f ; ^"i^^^.fJS^'^}'^^  "ent  bonds  are  to  be  issued. 
Port  T^Vw»<;ctr*i?'""°  *!?""*  »''"  authorized. 
S^oml^L^^r""'  WAsii.-Water  works  bonds  are  to  be  issued 

TOLKDo' oiio  ''\"7rf SS'*l''0  ^^"t'^'-  ?"."'»''  ''"■  authorized.         • 

xuj,Kijo   utiio.-S-75.3;»2  5  per  cent  impt.  bonds,  due  1 892  and  after 

TTL?K  V.i  ."i"  ''2St"A'=''  ""  tJetobcr  19  by  the  City  Auditor 

UNi5S'l?Am^.^~R*B^'°S-*',!'0"'i*'  >"•«  to  be  Issued. 

vri??..7v.^,  iT  KB; -$5,500,(100  coll.  notes. 

WlLS?NOT,fN  ^■c''^-^^.?^;T^  sewer  bonds  are  authorized. 

Teirak?obelfs1i?d\'"° '""'''"*' '''*"'''•  ^  Pe^  ««"'.  due  in  thirty 
New  York  Stock  E-vchan^e-New  Securities  Listed.-!  he 

toSZ^h.T.l"'""^  ''"'  ^'S''^  Exchange  have  admitted 
vo  aealings  the  foUo^vinji  securities  : 

..f,"?'?"^*''  Tobacco  Co.-Addltional  19,350  shares  of  preferred  stonk 
Issued  lu  pavmont  for  two  Baltimore  factories.  This  isFue  makes  the 
total  amount  of  preferred  stock  listed  $11,935  000  makes  the 


Louisville  St.  I>ouis  &  Texas  Railway— Additional  5,000  shares 
of  stock,  making  the  total  amount  listed  $3,000,000,  and  $250,000 
second  mortgage  gold  bonds  bearing  6  per  cent  iutorest  payable  semi- 
annually. 

Coi.OKADO  Fuel  Co.— $1,034,200  preferred  stock  and  $1,551,300 
common  stock  issued,  in  the  jiroportion  of  40  per  cent  preferred  and 
60  i)er  c(mt  common,  in  exchange  for  old  stock.  The  Committee  on 
Stuck  List  was  empowered  to  add  the  balance  of  both  classes  as  the 
exchange  should  be  made. 

LouisviLLt:  &  Nashville  RR.— Additional  $2,500,000  uulftod  4  per 
cent  gold  bonds,  making!  the  total  amount  listed  $7,250,100. 

Illinois  Central  RR.— Additional  15,000  shares  of  stock,  making 
the  total  amount  Usted  $43,595,400. 

HoBoi{KN  Land  &  Improvement  Co.— $1,000,000  first  mortgage 
gold  bonds  running  twenty  years  from  November  1.1890,  at  5  per 
cent  interest  and-seiured  by  real  estate  and  other  property  estimated 
to  be  worth  $3,000,000. 

New  York  City  Horse  Railroad.— The  following,  for  the 
years  ending  June  80,  is  given  in  addition  to  reports  published 
in  previous  issues  of  the  Chronicle  : 

--  23d    street  Rli.  ->. 

1889-90.         189091. 
$  $ 

Gross  pai  Lings 708,931  752,502 

Optrating  expenses 473,883  509,575 

Net  earnings 235,048  242,927 

Other  income 15,293  15,806 

Total 250,341  258,733 

Deduct— 

Inteiest  on  bonds 28,631  26,350 

Taxes 26,096  36,695 

Rettals 85,295  85.295 

Dividends,  10  per  cent 60,000  60,000 

Total 200,982  208,340 

Surplus 49,359  50,393 

Pacific  Short  Line.— It  is  expected  that  this  road  will  be 
sold  Oct.  28. 

Toledo  &  Ohio  Cntral. — The  bonds  of  this  company  are 
abundantly  secured  by  the  large  earnings  of  the  road,  but 
they  also  had  placed  on  them  in  1885  a  guaranty  of  interest  by 
the  Columbus  &  Hocking  Valley'  Railroad  Company  by  the 
following  indorsement  on  each  bond: 

Guabantee— Being  thereunto  fuUyauthorized  by  a  vote  of  the  stock- 
holders and  a  resolution  of  the  Board  of  Directors,  the  Columbus 
Hocking  Valley  &  Toledo  Railway  Company,  for  vitliie  received,  hereby 
guarantees  to  ihe  holder  of  the  within  bond  the  payment  of  the  interest 
on  the  said  bond,  according  to  its  terms,  as  it  may  mature. 

In  witness  whereof  llie  Columbus  Hocking  Valley  &  Toledo  Railway 
Company  has  caused  its  corporate  seal  to  lie  affixed,  and  the  same  i* 
attested  by  the  Vice-President  and  Secretary,  this  16th  day  of  July, 
A.  D.,  1885. 

(  C.  H.  V  &  T.  >  8.  Burke,  Vice-President. 

(         SEAL         5  Wm.  M.  Greene,  Secretary 

Now  it  appears  that  the  present  managers  of  the  Hockinj 
Valley  Road  have  served  upon  the  President  and  directors  oi 
the  Ohio  Central  a  notice  that  they  will  not  be  held  by  said 
contract  of  guaranty,  on  the  ground  that  it  had  no  valuable 
consideration,  and  that  in  case  of  default  they  will  not  be 
responsible  for  the  interest  to  the  holders  of  the  bonds  or  to 
the  Ohio  Central.  Fortunately  there  is  no  prospect  that  there 
will  ever  be  any  default,  but  it  seems  very  douDtful  whetlier 
this  notice  would  be  of  any  validity  against  hona  fide  holders 
of  the  bonds  who  had  bought  them  in  the  market  for  value 
with  this  endorsement  upon  them.  What  the  effect  might  be 
on  future  purchasers  taking  them  with  full  knowledge  of  the 
repudiation  of  the  endorsement,  is  a  different  question  both 
in  law  and  in  business  ethics. 

Union  Pacific— There  has  been  great  public  interest  thisi 
week  in  the  Union  Pacific  plan  of  fimding  its  floating  debt. 
The  time  for  creditors  to  sign  was  finally  extended  to  Septem- 
ber 26,  and  newspaper  reports  have  stated  tliat  the  Gould  in- 
terests were  indifferent  to  the  plan,  or  even  desirous  that  it 
should  fail,  in  order  to  depress  the  stock  market,  but  there^ 
has  been  nothing  to  confirm  the^e  rumors. 

At  Washington,  Messrs.  George  E.  Leighton,  John  F.  Plum-i 
mer,  Jesse  Spalding,  Rufus  B.  Bullock  and  Joseph  W.  Pad- 
dock, the  Government  directors  of  the  Union  Pacific  Railway 
Company,  have  filed  with  the  Secretrry  of  the  Interior  their 
annual  report,  in  part  as  follows: 

Though  the  operations  of  the  Union  Pacific  Railway  system  for  thB 
vear  1890  resulted  in  a  decrease  of  the  n.  t  earnings  to  the  amount  o( 
$1,417,962,  we  have  to  report  that  the  physical  condition  of  the  prop- 
erty has  i>een  fairly  well  mnintjined,  the  equipment  both  of  the  muB 
line  and  the  auxiliary  roads  and  branches  largely  Increased.  For  tb* 
year  1890.  as  compared  with  1889,  the  gross  earniuk's  of  the  Union 
Pacific  Kailway  Increased  $052,643,  while  the  net  earnings  decreasad 
$1,011,920.  For  the  same  period  the  gross  earnings  of  all  the  roaffll 
composing  the  system  increased  $3, 379, OI-*,  while  the  net  earnlnjl 
decreased  $1,417,962.  For  the  first  six  months  of  1891  the  s.ime  stM| 
of  facts  is  presented  of  decrease  in  net  earnings  both  from  the  Unloo 
Pacific  Railway  and  the  system,  though  in  the  latter  monihs  a  tendency 
to  improvouient  is  to  be  remarked,  especially  upon  the  Oregon  llnai^ 
and  there  is  good  reason  to  aucicipate  a  better  result  for  the  year. 

The  event  of  the  year  to  which  wc  feel  called  upon  to  direct  the  attcTi-' 
tioii  of  the  Department  has  been  the  financial  embarrassment  of  i : 
company,  brought  about  by  conditions  impairing  the  ability  of  H: 
company  to  carry  its  large  floating  debt.    The  gross  floating  debt  u. 
tlie  company  on   December  31,1889,  was  $20,161,000,  and  althougiii 
at  times  materially  less  during  the  year  it  reached  on  DccemlHT  31,1 
1890,  $21,400,000     Of  thisiimount  about  $15,000,000  was  the  result 
of  expenditures  and  advances  in  the  construction  of  branch  ami  tribu 
tary  lines,  or  the  purchase  of  stock  in  such  lines  for  the  puriwse  ol 
control,  and    was    fully  represented  b.v    securities    of   equivalent  ■'' 
greater  value  in  the  treasury  of  the  company.  But  under  the  conditii'i 
of  the  money  market  in  the  autumn  of  1830  the  company  was  uual' 
to  dispose  of  them. 

The  policy  of  the  Union  Pacifl«  Railway  Company  in  acquiring  con 
trol  of  tributary  lines  we  have  no  hesitation  in  sa.'s  ing  is  absolutely  nei 
essary  to  the  piosp  rity  of  the  system.  It  may  be  doubted  if  the  com 
pany  could  have  maintained  Its  solvency  except  through  such  a  policv 
W'c  iielieve  that  as  a  whole  it  has  heretofore  been  wisely,  conserv:! 
tively  and  honestly  carried  out. 

In  the  year  1S90  about  120  miles  of  new  road,  exclusive  of  sidint:!' 
had  beeu  added  to  the  system.  All  this  work  was  immediately  su.^ 
peuded  on      •  first  suggestion  of  financial  danger,  and  has  not  as  yi' 
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hwn  rcHiiinod.  Every  ciriirt  \vn«  iniule  to  retrench  exponrtltiirc  In  every 

d.-imrtiiiciit.  mid  It  wiiH  Imped  thftt  no  extraorrtlnary  meftdiireH  ivc.nl,! 

bccimio  ucoi'HHUry  to  prcitcet  tt»  credit,     A  crUln  In  tlio  Hunnnliil  nfTiiIrK 

of  Ihp  oomp'nv  wns,  however,  rciichoil  In    AiiKiist,  IHill.     It  liecimii' 

Impinellrublc.lf  nut  Imimaiilhle,  to  curry  th(>   liirKf  tlontlnK  <lel>t  any 

iMiiirer  throuifii  the  l)i\nk»  iinil   truHt  ODnipftnloH,  and  It  becvnie  npcoH 

\  to  fund  It.  nt  U'lixt  for  n  pec  lort  miltlolenl  to  eiiiihle  the  compiiny  to 

rkiH  ItH  »eciirltlen,  most  of  which  were  alrcndy  hypotheciited  In  tho 

pornrv  lonns.     Meniinres  were  adopted  nt  tho  nieetlne,  held  on 

list  1(5,  providing  for  the  Isatie  of  notes  to  the  amount  of  *■.' 4.000,- 

'  ninniUK  for  three  years,  at  (i  per  cent,  which  have  been  offered  to 

on>dltor»  at  'Ji's  per  cent,  and  nave,  at  thlx  date,  we  are  Informed, 

M  talten  or  nirrced  to  he  taken  by  creditors  and  othern  to  tho  amount 

ihout  two  thirds,  thus  rcllevInK  the  llnances  of  the  company  from 

...  present  emliarrassnient.    To  secure  these  notes  the  coinniiny  ban 

jiiiMlKcd  everv  available  aBsef.     The   deposit  of  seoiuitUw  ha»  been 

made  with  Drcxel.  Morcan  A  Co..  a*  trustees,  and  the  sale  or  dlsposl- 

'    .11  of  them  and  the  payment  of  tho  notes  are  to  be  under  the  control 

1  cUrectlon  of  a  committee  of  live,  to  be  composed  of  three  creditors 

I  two  directors  of  the  compRny.  with  power  to  add  to  their  numl)or. 

solution  was  unanlmoualy  passed  at  the  meeting  rcfiuestliiK  the 


iiiittee  to  add  one  Government  director  to  their  luimber,  but  we 
lot  advised  that  any  such  action  has  been  taken.  Both  the  letter 
spirit  of  Bectlon   IH  of  the  Act  of  July  1,  IHO'2,  would  seem  to  re- 


. .  such  representation  upon  the  comnilttoe. 
lie  Government  directors  have,  after  careful  consideration,  reluc- 
ilv  concurred  in  the  course  of  action  adopted  as  presentlns;  appar- 
v  the  only  means  of  relieving  the  company,  but  we  cannot  but 
it  the  temporary  character  of  the  provisiou  for  relief,  and  the 
litional  fact  that  It  has  become  necessary  to  hypothecate  not  only 
iioiids  but  the  stocks  represciitiun  ownership  or  control  In  the  ex- 
ive  coal  properties  and  the  companies  of  tho  entire  tributary 
^ .  -icm.     In  a  degree  It  hazards  the  Integrity  of  the  system. 

.No  one  can  come  into  a  close  knowlodKC  of  the  Union  Pacific  Railway 
svstem  willioiit  bcluK  Impressed  with  the  necessity  tor  relief  from  the 
exactions  and  limitations  rendered  necessary  by  the  various  statutes 
Imvlux  In  view  the  sec  irlty  of  the  Government  lien.  But  the  complex 
iiiid  involved  methods  arising  from  branch-Kuaranteod  collateral  trixst 
ind  indorsed  bonds  has  cost  the  company  a  vast  amount  of  money, 
»  fail  ly  stated  In  millions,  which  might  have  been  in  a  large  degree 

1  saved  if  It  had  been  permitted  to  issue  its  own  direct  obligation,  secured 
by  di'ect  inortsage  upon  its  own  property.  We  cannot  peroeivetha'  tb) 
Sovernnient  Is  in  any  way  benefited  by  these  limitations.    Tho  Union 
Pacific  no  longer  occupies  an  exceptional  position.    Except  as  apper- 
taining to  the  direct  security  of  tho  Hen  and  its  payment,  legislation 
jhould  not  harass  or  burden  it.    A  sound  public  policy  should,  in  our 
ludgment,  prompt  the  Government  as  a  creditor  to  make  such  pro- 
rtsion  as  to  time  and  date  of  payment  of  the  principal,  and  the  rate  of 
nterostto  be  paid,  as  may  IH<  within  the  ability  of  the  company  to 
ncct ;  but  having  done  this  the  Union  Pacifle  should  be  as  free  and  im- 
iranimeled  as  other  lines.    We  do  not  believe  that  tlio  position  of  the 
Soveriiment  as  a  creditor  will  in  any  degree  be  improved  by  delays  in 
iBOh  adjustment ;  whilst,  on  the  other  hand,  the  ability  of  the  com- 
my  to  discharge  its  obligations  by  such  legisl  ition  as  will  permit  of  a 
insolldation  and  unification  of  the  system,  and  an  extension  of  tho 
eourlty  of  the  Government,  either  directly  or  Indirectly,  to  the  whole 
iroperty. 
n      The  nearly  concurrent  maturity  in  the  near  future  of  the  underly- 
'■     ng  first  mortgage  bonds,  of  the  debt  to  the  Government,  and  of  the 
^    oUateral  notes  recently  issued,  aggregating  over  $100,000,000  is  a  fact 
s  i    lOt  to  he  overlooked  or  disregarded.    It  xiresents  pos.«lble  conditions 
s;    rlUch  a  wise  foresight  should  amply  provide  for,  and  in  abundant 
ah!    ••son^ 

[  5     — On  Friday  afternoon  Messrs.  Dow,  Jones  &  C!o.  reported  as 
,1   dlows: 

i„  "  President  Stewart,  of  the  United  States  Trust  Co.,  reiterates  his 
J  totement  this  morning  that  tho  delay  in  carrying  out  the  Union 
Jia  'aoiflc  plan  is  due  to  the  suplneness  of  some  of  the  directors  of  the 
Ito  ompany.  Hesavs:  '  If  the  other  directors  would  do  as  much  as  Mr. 
,1,  irrand  Mr.  Ames  have  done  towards  pushing  tho  plan,  it  would  soon 
,  •completed.  It  is  true  that  up  to  one  week  ago  the  committee  had 
'"  90»lved  $1'2,000,()()0  in  creditors'  assents  and  subscriptions.  The  com- 
IB  itttee  then  stated  that  if  $.'>,000,000  more  assents  or  subscriptions 
>((  ere  received  before  Saturday  the  plan  would  be  declared  opera'lve 
:bout  half  of  this  sum  has  been  received  since  then.  We  cannot  say 
liat  will  be  done  If  the  full  amount  is  not  raised  by  Saturday,  the  26th. 
,  ,t  he  gentlemen  on  the  committee  are  not  disposed  to  throw  up  the 
' "  Mnge  simply  because  snme  people  do  not  do  what  they  ought  to  do.' 
'\&  *<We  iiuderstand  that  conferences  on  Union  Pacific  attairs  are  be- 
^t  ij  held  to  da.v.  Creditors  representing  all  but  t4,, 500,000  of  the 
jij  jating  debt  have,  it  is  said,  signed  the  agreement,  and  $3,000,000 
"  :  the  notes  had  been  taken,  leaving  only  $1,500,000  of  notes  to  be 
111     wvided  for. 

Ibl  "Boston  Special.— Union  Pacific  offlcials  have  received  dispatches 
MD  New  York  to  the  effect  that  Drexel.  Morgan  &  Co.  have  agreed 
.  1  tarn  in  their  *2.000,000  of  Union  Paclflc  notes  indorsed  by  Gould, 
rim  niM  and  Dillon,  and  take  collateral  notes  on  the  same  basis  as  all 
Pi  her  creditors.  This  removes  the  only  hitch  and  makes  total  siib- 
j],  ifptlons  of  creditors  $12, .100, 000.  There  will  be  a  meeting  of  cred- 
'^.  m  to-morrow,  and  It  is  believed  that  if  a  further  extension  of  the 
:  I"    an  la  necessary,  it  will  be  granted. 

"Boston  Special.— We  can  state  authoritatively  that  the  differences 

,  I    tween  Mr.  Gould  and  the   Ui  ion  Pacific  creditors'  committee  have 

L     en  satisfactorily  adjusted.    Tlie  committee  will  probably  ask  a  tew 

,,     J»'  further  extension,  but  say  the  plan  has  auvanced  so  far  that  it  is 

f\     'W  fair  sailing." 

g     rehis  probably  means  that  the  $17,000,000  will  be  subscribed 

kH    3 the  plan  be  announced  as  operative.] 

J'lJ    IFftbash. — It  is  reported  that  the  Wabash  will  soon  begin 

am    Xk  on  its  new  line  from  Chicago  into  Detroit.     It  is  be- 

n*9    wed  that  the  necessary  bonds  can   be  floated  within  sixty 

vs,  and  the  issue   will  be  $3,.500,000.     The  extension   will 

"t  the  present  main   line  from  St.   Louia  to  Detroit  at  a 

lilt  a  few  miles  south  of  the  Michigan  and  Ohio  boundary 

le. 

Wes'ern  New  York  &  Pennsylyania.— The  interest  on  the 
>nd  mortgage  bonds  of  the  Western  New  York  &  Pennsvl- 
nia  R.K.  due  October  1,   1891,  will  be  paid  in  scrip  at  the 
"  of  ,5  per  cent  per  annum. 


M-9.  Joseph  Walker  &  Sons  offer  to  investors  §135,000 
Bridge  Railway  Co.  first  mortgage  5  per  cent  gold 
line  1915.  The  Bridge,  which  cros-ses  the  Mississippi 
at  Winona,  is  leased  to  the  Chicago  Barliugton  & 
lern  Railway  Co.,  Winona  &  Southwestern  Railway  Co. 
i  tho  Green  Bay  Winona  &  St.  Paul  Railway  Co.  for  a 
'u  of  thirty  years.  These  roads  pa-ss  all  their  traffic  over 
i  Bridge  destined  to  the  West  and  Northwest.  The  above 
VWho  are  the  fiscal  agents  of  the  company,  also  announce 
^  '  th^  coupons  of  the  Winona  &  Soutliwes.tem  Railway 
i.,  due  Oct.  1,  also  interest  on  the  SoOO  scrips,  are  payable  at 
enr  office. 


W^tpavtB  vmA  Documents. 


THE  DENVER  &   RIO  GRANDE   RR.  CO. 

FIFTH  A.NHUA.I.  REPORT  TO  THE  8TOCKnOT.DER8-FOR  THE 
YEAR  ENDING  JUNE  30,  1891. 

Denver,  Colorado,  Sept.  12, 1891. 
To  the  Stockholders  of  the  Denver  <fc  Rio  Grande  Railroad 
Company : 
Ob.ntlemen— The  accompanying  tabular  statements,  pre- 
jiarei  by  the  Comptroller  and  Auditor,  resooctively,  show  ii 
detail  t!te  operations  of  your  railroad  for  the  year  en.lin?  Junn 
30,  1891,  and  the  flnancial  condition  of  the  Company  on  that 
(late.  -Vs  intimate  1  in  our  previous  report,  your  consent  was 
asked  and  obtained  to  the  change  in  the  date  of  closing  tho 
fiscal  ye«r  of  your  Company  from  December  81  to  June  30,  in 
order  that  it  might  thereby  conform  to  that  of  the  Qener  il 
Government,  to*  which  the  railroads  are  required  under  the 
Inter-State  Commerce  Act  to  make  report.  This  hasnecegi- 
tated  the  division  of  the  operations  of  your  railroad  into  two 
periods  :  first,  for  tho  six  months  ending  June  .30,  1890  ;  an! 
second,  for  the  new  fiscal  year  ending  June  30,  1891.  To  pre- 
serve in  print  the  history  of  these  opera'ions  throughout,  the 
statements  for  the  former  period  are  published  as  an  appendix 
hereto. 

STATEMENT  OF  EARNINGS  AND  EXPENSES. 

FOR  THE  TE^BS   ENDING  JUNE  30.  1891.   AND  JCKE  30,  1890. 

1890-91.  1889-90.  Increa$e.        Decreate. 

Earningt—                   $  *                       «                     8 

Freight 6,189,359  59  5.743,2riO  14  146,103  45 

Passenger 1,73,527  65  1,714,11367  21,413  98 

Exp'rs,  Malls,  Mls- 

cel.  andRenta..    926,033  10  905,77194  20,26126 

Total Eand'gs.8,850.920  34    8,363,135  65    487,784  69 

Eipenset— 
M'nt^u'nceof  Rdw    953,492  15       964,076  59  19,584  41 

M'nt'n'nce  B'dges 

and  Buildings..  242,952  12  164,31428  78,637  84 
Maintenance  of 

Rolling  Stock. . .  793,05191  701,754  92  93,297  02 
Condctiiig  Trans.3,027,067  10  2.524.415  65  502,651  45 
Contingent  Exp.. 

(R'd'yA-B'dgs)..  167,514  62  146,702  65  20,84197 
General  Expenses    324,195  63        302,086  68       22.108  85 

Total  Exp 5.510,303  46    4,803,350  77    708,952  69 

P.  cent.of  Earn'gs  6226  57-43  4-83 

Net  Earnings....  3.340,P16  88    3,539,784  88  219,168  00 

Notwithstanding  the  satisfactory  increase  of  |487,784  69  in 
Gross  Earnings  for  the  year,  it  *a3  largely  exceeded  by  the 
increase  in  operating  expenses,  which  were  $706,952  69  over 
those  of  the  previous  year,  thus  reducing  the  comparative  Net 
Earnings  by  1219,168  00. 

By  reference  to  the  detailed  Income  Account  on  another 
page,  it  will  be  seen  that,  after  providing  for  the  interest  on  the 
Funded  Debt,  Dividend  No.  6  on  Preferred  Stock,  paid  in 
February,  1891,  and  other  charges  thereto  for  the  year,  the 
resulting  surplus  was  only  $106,733  29,  thus  precluding  the 
possibility  of  any  dividend  on  your  Preferred  Stock  (or  the 
six  months  ending  June  30th,  1891. 

The  application  of  this  surplus,  together  with  the  means 
realized  from  other  sources  during  the  year,  is  accounted  for, 
substantially,  as  follows,  viz. : 

RESOURCES  TO  BB  ACCOUNTBD  FOB. 

DecrcfiBeof  Assets $1,752,766  69 

Increase  of  Liabilities 3,800,588  27 

Total  to  be  Accounted  for $5,553.304  96 

This  sum  is  accounted  (or  as  follows,  viz  : 

Increase  of  Assets $4,890,426  31 

Decrease  of  Liabilities 501,168  20 

Total  Accounted  for $5,391,594  81 

Decrease  in  Profit  and  Loss  to  Balance 161,710  45 

$5,553,304  96 

Fo"-  proof  of  these  figures,  you  are  hereby  referred  to  the 
report  of  the  Comptroller. 

EQUIPMENT,  $1,342,973  72. 
This  increase  in  your  Equipment  for  the  year  is  made  up  p» 
follows,  viz : 

Standard  (Jauge.  ffumber.       Amount. 

Locomotives 63  $598,097  00 

Locomotive  Water  Tanks 4  6,764  64 

Passenger  Coaches 30  204,891  29 

Baggage.  Mail  and  Express  Cars 18  65,19119 

Box  Cars 700  474.275  67 

Htock  Cars lOO  65.540  1.5 

Kl;it  Cars 300  154.079  20 

Consiruction  Cars 16  19.022  83 

Cabooses..... 23  27,333  94 

Wattr  Cars  (10  Flats  changed  to  Water) 2.248  82 

Snow  Plows  (Sluiffeiv  2  953  45 

Htcam  Wrecking  Crane 1  10.00000 

Htcam  Shovel 1  7,423  14 

Flangcr 2  1,74044 

Tool  Car ^...       1  1.08804 

Total  Standard  Gauga $1,638,649  SO 

Narrtnn  Gauge. 

Locomotives 1                $1,50000 

Cabooses 3                  1,755  15 

Total  Standard  and  Nrrrow  Gauge $1,641,904  45 

Lc  .s  Equipment  R-'ld $213,882  06 

Deprceiatiun  on  same 23,202  93 

Equipment  worn  out  and  charged  olT.     61 .785  74  298,930  73 

Net  tncrcace  as  above $1,342.973  72 
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BETTEKMENT8,  ,'H,976,154  79. 

'The  betterments  made  to  your  property  during  the  year, 
including  the  completion,  practically,  of  your  standard  gauge 
line  between  Denver,  Grand  Junction  and  Trinidad,  respec- 
tively, are  located  as  follows,  viz. : 

Standard  Gausins.  First  District.  First  Division ^i'lH  ol 

Other  Improvements,  First  Uistrlct.  First  Division ^??-x2o  ok 

Pueblo  to  Triuidad  and  La  Vcta,  Wrst  Division.. o^S'oSi  %a 

Standard  GauginK.  Pueblo  to  Salida.  First  Division ^5^'.?|i  S? 

Otlier  IniproveinButs,  Pueblo  to  Salida,  First  Division...        60,374  37 

Standard  Gan(ring,  Second  Divi.Mon. ■''  oaaiii^ 

Otliorlmiirovcments,  Second  Division o'nii  J, 

TUrd  Division .i?'x,inaA 

Fourth  Division f  I'^^?  it 

Grand  Junction  Terminal  Improvements S'oon'T? 

Standard  Oauginc  West  of  Grand  Junction 'ii-'niii 

Duranao  Yard  ImprovementB ?"?"_'_ 

Total $2,114,602  12 

Less  amount  char?'jd  Income  for  year  (Including  Inter- 
,  est  on  Fund)  and  credited  to  Betterm't  Acct.  as  a  whole. 


138,447  33 


JJetas 


abo'c .$1,976,154  79 


This  sum  is  accounted  for  as  follows,  viz.: 

INCKEASE  OF   AS»ET». 


s 


Equipment 1.342,973  72 

Betterments 1,976,1.54  79 

Mule  and  Grading  Outtlt _..  3,000  00 

Ouray  Extension 2,810  12 

Aberdeen  Quarry  Branch 22,531  11 

New  Castle  Extension 64,10.5  63 

San  Luis  Distrlot 562,809  29 

LeadvUle  Cut-oflT 100  38 

Trinidad  &  Denver  BR 1,50  54 

Chandler  Branch 44,123  69 

Military  Post  Line 12,595  34 

Laws  Siding 5,025  90 

State  and  County  Warrants 1,109  34 

Individuals  and  Companies 272,892  11 

U.  B.  Government 10,510  57 

Improvement  Mortgage  Bonds  In  Treasury  (at  cost) 67,536  25 

B.  G.  Southern  EB.  Co.'s  Ist.  Mort.  Bonds  in  Treasury  (at 

cost 500,250  00 

Pueblo  Union  El^pot  Sinking  Fund 1,60000 

Trinidad  Terminals 147  -50 


CONSTEUOTIOX  AND  EXTENSION  OF  BRANCHES. 
Net  Increase  for  the  Year,  $631,580  23. 
The  report  of  Comptroller  shows  this  expenditure  in  detail. 

GENERAL  RE-MARKS. 
It  will  be  observed  that  the  sum  of  these  necessary  expend- 
itures for  New  Equipments,  Betterments,  etc.,  amounts  to 
over  ^,000.000  00,  to  which  add  the  8500,000  00  for  decrease  in 
your  liabilities,  making  say  $4,500,000  00  in  all,  against  which 
you  realized  in  cash  from  the  sale  of  $1,956,000  00  First  Con- 
solidated and  Improvement  Mortgage  Bonds,  (including  ?136,- 
000  00  First  Consolidated  Mortgage  Bonds  in  the  Treasury, 
June  30,  1890.)  $1,480,750,  thus  necessitating  not  only  the  use 
of  your  surplus  and  the  drawing  down  of  tke  Assets  which 
you  had  on  hand  at  tlie  beginning  of  the  year,  but  also  the 
creation  of  debts  in  the  shape  of  Loans,  Bills  Payable,  etc. 

With  these  large  expenditures  made  in  the  year  under 
review,  and  previous  years,  amounting  since  the  reorganiza- 
tion, (July  12,  1886,)  to  over  §21,000,000  00,  your  Road  and  its 
Equipment  is  now  in  such  condition,  physically,  that  no 
extraordinary  outlay  in  connection  therewith  is  anticipated 
for  the  current  year.  It  is  hoped,  also,  that  with  reasonable 
economy  in  every  department  of  the  service,  and  the  general 
revival  of  business  which  is  now  looked  for,  your  earnings 
will  be  sufficient  to  justify  the  ordinary  expenditure  for 
maintenance,  provide  for  all  fixed  charges  and  other  current 
Liabilities  now  existiog,  as  they  mature,  and  leave  a  tangible 
surplus  at  the  end  of  the  year.  Your  Company  had  on  hand 
June  30tli,  1891,  Materials  and  Supplies  to  the  amount  of 
$880,000  00,  which  can  be  drawn  down  to  $570,000  00  and 
maintained  at  that  figure,  thus  relieving  the  expenditure  of 
current  Earnings  to  the  extent  of  the  difference. 

Its  Bills  Receivable  and  other  amounts  due  from  various 
Individuals  and  Companies,  Agents  and  Conductors,  etc., 
carried  in  Current  Assets,  are  considered  good  and  collectible. 

Heretofore  the  Income  Account  of  your  Company  contained 
a  full  year's  interest  on  its  mortgage  bonds  as  such  interest 
matured,  but  left  out  that  which  had  accrued  since  the  pay- 
ment of  the  previous  due  coupon.  This  is  now  written  up  in 
the  General  Profit  and  Loss  account  for  the  year  ending  June 
80, 1891,  being  one  month's  interest  (June)  on  the  Improve- 
ment Mortgage  Bonds,  and  two  months'  interest  (May  and 
June)  on  the  First  Mort.  Bonds,  or  $108,004  17  in  all.  In  future 
the  accrued  interest  will  be  written  up  to  Income  each  month, 
thus  showing  at  all  times  the  true  condition  of  this  account. 

But  little,  if  anything,  was  done  in  the  way  of  preparing 
this  report  before  my  arrival  in  Denver  on  the  9th  inst.,  hence 
the  delay  in  placing  it  in  your  hands,  a  circumitanoe  which 
we  very  much  regret. 

By  order  of  the  Board  of  Directors, 

George  Coppell,  Chairman. 

rMm BY  OF  Financial  Oi'ebaho.xo  vf  iub  Dbkver  &  Rio  Qeasdb 

BR.  Co.  FEO-H  June  30, 1890,  to  June  30,  1891,  Outside  of  its 

Income  Accou.nt.    Resohrces  to  be  Accocntbd  fob  tuds: 


DECUEASE  of  ASSETS. 

$ 

Express  Property 8,S1214 

Ride  Creek  Extension 16*695  21 

Advance  Surveys '_  15!976  5» 

Material!  and  Supplies 31  181  98 

Bills  Receivable I,158ioo0  00 

CMh 47  752  78 

Agents  and  Conductors .'.  36'u»2  07 

Standard  Gauge  Account  (cash) 312355  92 

iirstConi.  Mortgage  Bonds  in  Treasury 136,000  00 

Total  Decrease  of  Assets 1,752  766  69 

INlREABB  op  LIABILITIES.  ' 

First  Cons.  Mortgage  Bonds 1,270  000  00 

I mproTeinen t  Mortgage  Bonds 5.5o'ooo  00 

I'"*""  I"».""''" .'  fc95;2(i0  00 

IJlUs  PaTabIc fcdT'^iaift 

Pay  Cliecks. -"eriis  ".V  ;..:...        i.""; oi'uko  21 

Unclaimed  Wages ,5  nS  79 

First  Mort.  Bonds.  Intercut  accrued  but  not  due. .'.'.'.'.'.."  74'4'!2  50 

yirst  Cons.  Mort  Houds,  Coupons  due  and  unpaid  27  5S0  00 

Improvement  Men!;.  Hondr.  f.oiipons  duo  and  unpaldir  "  11 '•■oi)  00 

Imp.  .-lort.  Bonds.  liiiereBtacMuedljatuotdue                '  sV-iifi' 

Carfierv'.co o.i,..iio 


Sondrles. 


11,  ■10  2'» 

Bettenn-ntFunci' ::;::::;;::::::;::::::::: ■•■   ilt-Tin'-^ 

Pueblo  Union  D,>i.,.t-M.-,Tlll  Award. i.'.".'.'.'.'.".'.";.'.'        45,'()76  02 


Totai  Inore.'iscof  Li.ibllltlos 3,800,5: 


38  27 


I:*)  

u     Gr»ndTotalto  beaccounted  tor .'5,553.304  96 


Total  Increase  of  Assets 4,890,426  31 

DECBEASE  of  LIABILITIES. 

Vouchers 8,642  14 

Pay  Rolls 63,212  67 

Express  Money  Orders 3,981  59 

First  Mortgage  Bonds,  Coupons  Due  and  Unpaid 6,460  00 

Dividend  Preferred  Stock 354,780  00' 

Dividend  t^erip 837  50 

Traffic  Balances 64,354  30 


Total  Decrease  ot  Liabilities 501,108  20 


Grand  Total  Accounted  for 5,391,591  51 

Decrease  in  Profit  and  Loss  to  Balance,  (See  Analysis) 161,710  45 

5,553.304  96 


INCOME    ACCOUNT 
FOB  THE  TEAB  EUDIMO  JUKE  30,  1891. 

By  Gross  earnings 

"  Interest  on  Standard  Gauge  Fund 

To  Operating  Expenses .JP5,510.303  46 

"  Taxes 286.562  60 

"  Insurance 32,629  63 

"  Interest.  Discount  and  Exchange 43,077  48 

"  Interest  on  Funded  debt 1,944,805  00 

"  Cash  Pools 60,758  89 

"  Bettermsnts  and  Renewal  Fund 259,816  35 

"  Delayed  accounts  chargeable  to  the  op- 

erations  of  the  year 33,430  97 

"  Balance  to  Credit  of  Income '697,983  29 


8,850.920  34 
18,447  33 


8,869,367  67    8,869,367  67 


PROFIT  AND  LOSS  ACCOUNT. 

By  Balance,  Surplus  .Tuly  1,  1890 

'•  Balance  of   Income  Account,  June  30, 
1 891,  transferred  to  credit  of  Profit  and 

Loss  Account 

"  Express  Equipment 

"  Mule  and  Grading  Outfit 

"  Foreign  Roads  Overcharges 

To  Dividoud  No.  6  on  Prcf.  Capital  Stock..  *391,250  00 
•'  6witfhingCIiiima,April,'8S,toJune30,'90  45,739,00 
"  Freight  Cars  destroyed  and  broken  up..  47,000  09 
"  Depreciation  in  value  of  Eqiilpmont  sold 

to  Rio  Grande  Southern  RR.  Co 11,759  16 

•'  Accn.ed  Interest  on  Funded  Debt 108,004  17 

"  Adv.auce  Surveys  Closed  Out 108.909  90 

"  Miscellaneous  Items 3,157  74 

"  Balance,  Surplus  June  30, 1891 1,728,836  23 


1,890,*96  68 


697,9<  ■    '  ' 
50,00 
3.01".    "1 
3,126  23, 


2,644,706  20    2,644,706  iC 


*  It  will  be  observed  that  "  Dividend  No.  6  "  was  charg  d  direct  to 
Profit  and  Loss  (see  above)  instead  of  Income  Account. 


CURRENT  RESOURCES  AND  LIABILITIES 
JUNE  30. 1891. 


Retowces— 
Cash 

State  and  Cnty  Warrants  (face 

value) 

Material  and  Supplies  on  Hand 
Agents'  and  Couductora'  Bal- 

auces  Due  and  in  Transit 

Bills  Receivable 

Improvement  Mort.  Bonds  in 

Treasury  (at  cost) 

Rio  Grande  Southern  Railroad 

Company  1st  Mort.  Bonds  in 

Treasury  (at  cost) 

Pueblo    Union  Depot  Sinking 

Fund 1 

Accounts  collectible  — 

U.S.  Government 45,104  94 

Individuals  and  Companies 724,141  89 

Ltubililiea— 

Vouchers 927,074  64 

Pay  Kolls 655,442  59 

Foreign  Roads 96,456  20 

Car  Service 11,810  20 


760,019  43 

10,557  78 
880,139  45 

218,825  41 
400,286  72 

67,536  25 

500,250  00 
1,600  00 

769,246  83 


Loans  Payable 695,200  00 

Bills  Payable 847.349  36 


roin)onfl,  1st  Mort.  Bonds 8,452  50 

Couijous,  Cons.  Mort.  Bonds... 572, 920  00 
Coupons,  Imp.  Mort.  Bonds...  21,912  50 

.Vccr'd  Int.  on  Imp.  5  per  cent 

Bonds 33,.54107 

Aeciuert  Int.  on  iat  Mort.  7  par 

cent  Bonds 74.462  60 


Kxpress  M«ney  Orders 

.Sundries 

Balance.  CnBiiExr  Liabiuties 
IN  Excess  of  Cuhrent  Re- 
SUlItCES 


$1,090,783  C 
1,542,5488 


603.285  ( 


108,00* 
9i 


329,633  59 


3,968,007  46    3,968,0J>7 
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COKDKNSED  COMPABATIVK  HALANCE  SHEET  JUNE  30. 

A88KTII 


June  30, 1890. 

9 

S3,(ix  1,1152  •'G 

■i.'MH.'MM  (IVi 

7,261, ills  05 

7,800  00 

58,812  14 


Cott  of  Hood  nnil  Appiir- 

Cost  of  Ho.kI  (I'ropcr) 

K(|tlllMIR'lll 

Hot  ttTiiinit-^ •- 

Ri-iil  Kxlalc 

KxprtMft  I'ropcrty 

Uulv  unci  Unidlu'g  Oiittlt.. 

Totnl  Cost  of  Roadaud  Ap- 
purteuaueos 95,711,700  07    00,025,07644  3,313,31637 


June  30, 1991,     Tucrfose. 

)b  $ 

B,7  1l,)i:i.T74  1,312.073  72 
ii,',;37,:ts»  84  I,a76,l3l  70 

7,H00  00 
50,000  00    Bee.  S.tri  rj 

3,000  00  3,000  00 


ConHriifUon  of  Branehet, 

GUuwond  Hxteusloii 

A.«pen  Kxt<inloii 

Ouriiy  Kxtoiislon 

Liiko  Kork   UxttMinion 

Itltlo  Crei'k  Kxtcu'dun 

Abenleon  Quarry  Urauch. 

New  Castli!  lixturislou 

Sail  I.ula  District 

Learlvillo  Ciit-olf 

Triiiidail  &  IJiMivor  BB 

Uourtii  Mine  Brani'll 

Cliaiidl«r  Urancli 

Conrhitii  lirancb 

Ix>iiia  Hraiich 

Strawlierry  Urnuch 

Cliaiui  Lii'jibor  Spur., 
abf 


3,006,370  23 

1,270,427  .'>4 

703,301  06 

770.996  80 

3<!(i,3:i7  5:1 

27,81)0  44 

379.948  43 

14.61)2  .^2 

58.274  19 

63.109  04 

104,719  89 

16,124  38 

85,606  24 

76,259  14 

61,548  25 

7,730  30 

5,107  03 

39,103  13 

17,358  04 


Tros  i'iadraij  Lmiibcr  Spur 

.  Military  PoatSiiur 

Advance  Surveys 

Laws  Sldiug 

Total  Cons,  of  .Broha 7,080,912  46     7,762,492  69     681,580  23 


3,000.376  23 

1,276,427  .54 

706,17'iOS 

770,9110  80 

319.042  32 

50,391  55 

444,054  11 

577,411  81 

59,374  85 

03,239  58 

104,719  89 

60,248  27 

85,606  24 

70,239  14 

61,348  23 

7,730  56 

5,107  03 

51,733  47 

1,382  05 

5,025  90 


2.S10  12 

X>€C.  r6,6(}j  2t 

22,3.11  11 

64,103  68 

862,809  29 

100  3(! 

150  54 

44,123  GO 


12,595  34 

Dec.  is.q7b  59 

5,025  90 


Current  Afsets— 

Materlnla  and  Supp  ies 

State  and  County  warrauta 

Bills  receivable 

Ca»h 

ludtvidnaUand  Coinpanie.1 
Aleuts  and  Conduoiora... 

U.S.  Govennucnt 

Imp.  Mort.  Konds  in  Treas. 
R.  (i.  So.  RK.  Co.  1st  .Mort. 

Ddiid.s  in  Trcaa.  at  co.st. . 
Stand.  Oaugo  Ace.  (Cash). 
Pue.lo  U.  D.  Sink.  Fund... 
1st  C0U3.  Bunds  in  Treas.. 

Total  Current  Assets 4,495,846  35      3,638,461  87  I>ec.*,-7J«/./'S' 


901.321  43 

9.448  44 

l,.->38,286  72 

807,772  21 

431.249  78 

284,817  48 

34,594  37 


312,355  92 
136,000  00 


830,139  45  Dtr.  2r,rSi  qS 

10.537  78  1,109  34 

400,288  72 Deei./sg,ooo  00 

700,019  43  Dec.  47.7S2  r'i 

724,14189     272,892  11 

21«,825  41  Dee.  3S  <1Q2  Of 

45,104  94        10,510  37 

67,336  25       67,536  23 

500,230  00     500,250  00 

Dte.  jr2.jjs  02 

1,600  00  l,6u0  00 

Dec.  /jQ.ooo  00 


Deferred  Assets — 
Trinidad  Terminals. 


16,577  73 


16,725  23 


147  50 


Total  Assets 107,305,096  81  110,442,736  23  3,137,659  6^ 

LABILITIES. 

June  80, 1 890.  J'unc  30, 1 89 1 .    Increase. 
CajiilfU  litoek—                                $  C  $ 

Common 38,000,000  00  38.000,000  00 

Preferred 23,650,000  00  23,650,00000 


Total  Capital  Stock 81,650,000  00    01,650,000  00 


Funded  Debt— 

First  Mortgage  Bonds 6,382,500  00  6,382,500  00 

First  Cons.  Mort.  douda...   27,165,00000  28,435,000  00  1,270,000  00 

Improvement  Mort.  Bonds.     7,500,000  00  8,030,000  00     550,000  00 


Total  Funded  Debt 41,047,500  00    42,867,300  00  1,820,000  00 


Current  Lmhittties— 

I<<>ans  I'ayable 

Bills  p.iyiililc 

Vouchers 

Pay   Bolls 

Pay  Checks,  Series  "A" 

Binclainied  Wages 

Express  Money  Orders... 

nrst  .Mort.  Bonds  Cuupoas 
due  and  unp.id  

IHrst  Mort.  Bonds  Int.  ac- 
crued but  not  duo 

Blrst  Cons.  Mort.  Bonds 
Coupons  due  and  unpaid. 

Improvemeut  Mort.  Bonds 
CoiipKu.sducand  unpaid. 

Ilmpruvni't  .Mort.  iiomls  in- 
terest accr'd  liut  uotdue. 
Ividend  I'rcferied  Stock. 

ilvidend  .Scrip 

ilKc  Balances 

Service 

idrles 


933.71C  78 
416,396  11 
177.837  02 
27,280  13 
13,336  89 

13,912  50 


543,340  00 
10,712  50 


334,780  00 

837  50 

180,810  50 


693,200  00 
847,349  36 
927,074  64 
333,183  44 
269,839  23 
32,419  92 
9,475  30 


695,200  00 

847,319  36 

Dee.  8,b4J  14 

Dee. 63,212  67 

91,982  21 

5.139  79 

Dec.  3,SSi  S9 


8,452  50  Dec.  5,460  00 

74,462  50  74,462  50 

572,920  00  27.580  00 

21,912  50  11,200  00 

33,541  67   33,541  67 

Dec.3S-f,?So  00 

Dce.g3jjo 

96,456  20  Dec.  64^5430 
11,810 'iO  11,810  20 
14,000  00        14,000  00 


rotal  Current  LlablUttes.     2,636,999  93      3,968,097  46  1,311,097  53 


-'Apparent  lAnbillHrs 
|IX  Jc  R.  G.    Railway  Co. 

Btoekliulders 

%&  K.  «.  Ry.  Co.  General 

Mortgage  Boudbolders.. 

Total 

>  (,'om'on  Capital  Stock 
I  Treasury  to  meet  sumo 


34,100  00 
1.000  00 


34,100  00 

1,000  00 


35,100  00 

35,100  00 

Ml. 


35,100  00 

35,100  00 

Nil. 


ferred  Liabilities, 

ermeut  Fund 

Wo  U.U..  Morrill  Award 

Fot  Defer'd  LlabiUties 


60,000  00 


18.3.196  52  123,196  52 
45.076  02   43,076  02 


00,000  00 


228,272  54     168,272  54 


Total  Liabilities 105,414,499  03  108,713,870  00  3,299,370  07 

Profit  &  Loss  to  Bal- 

JCE,    BKINO    E.XCE8S    .IF 

BirigoVBRldABIUTIiiS     1,890,.596  68       1,728,886  23  Dpe./6/,r/o./,- 


107,305,096  61  110,442,756  23  3,137,639  62 


C  3N8TRUCTION. 

.T^kJu  12,1880, 

to  Decern- 
bar  31,  imo. 
Summary—  $ 

Oleuwood  Extension. 3,0O0,.37fl  23 

Asimn  Extension 1,270,427  54 

Ouray  Extension 703.36196 

Trinidad  <ic  Denver  RB 03,109  04 

I.eailvlllo  Cul-Off 58,274  49 

Kcu.to  Mine  Btancb 05,030  .50 

L«mia  Hraiicli 73,17128 

CUanni  LuuiberSpur 7,7.3050 

Tros  riedras  Lumber  Spur...         5,107  OS 
Sirawlierrv  Brauoli 61,348  23 


18  Uonthi 

Ending 

June  :H),^Ol. 


2,810  12 

l.'^0  54 

100  30 

9,689  30 

3,087  80 


Couelilta  flrancli. 

Military  I'o.it  Lino 

Lake  Fork  Extension 

Aberdeen  Quarry  Branch... 

New  Castle  Extension 

Rifle  Creek  Extension 

Han  Luis  District 

Chandler  Branch 

Laws'  Siding 


82,140  18 

39,163  13 

770,990  «0 

27,800  44 

363,23-(  72 

283,372  31 


3,466  06 
12,593  34 


22,331  tl 
80,815  39 
64,270  01 
577,411  81 
80,248  27 
5,023  90 


Tolnl. 

* 

8,000,370  23 

1,270,427  64 

706,172  08 

63,259  58 

5"i,:i74  85 

104,719  80 

76,259  14 

7,730  56 

5,107  05 

81,548  25 

85,606  24 

51,758  47 

770,096  80 

50,301  55 

444,034  11 

349,042  32 

577,411  81 

60,248  27 

5,025  90 


6,918,908  57       842,202  07    7,761,110  04 


BETTERMENTS. 

July  12,  1888,     18    Months 

to  Veeem-  Eiuiing 

ber  31, 1889.  June  30,  'gi.         Total. 

Summary—                                       $  $                       $ 
C.  B,  I.  &  P.  Improvements, 

IstDlst.,  1st  DIv 792,00735  143,024  93       035,032  28 

Standard  Gauging,  1st  Dist., 

Ist  l)iv 322,265  07       322,265  07 

Other  Improvem'ts,  IstDlst., 

IstDiv 1,440,567  83  201,028  71    1,641,596  56 

Pueblo   to  Trinidad  and  La 

Vota,  Ist  Div 1,012,819  85  221,815  13    1,234,635  00 

Pueblo  to  Salida,  IstDlv....    813,163  61  1.061,400  37    1,874,305  98 

Hceocd  Division 497,267  65  2,603,996  59    3,101,26424 

Third  Division 539,009  01  128.23133        667,240  94 

Fourth  Division 127,225  29  77,82158        205,046  87 

Grand    Junction     Terminal 

Imiirovements 73,260  22         75,26022 

Standard  Gauging,  West   of 

Grand  Junction 113,692  21        115,69221 

Durango  Yard  Improvem't'.            500  73                560  73 

5,222,063  21  4,93)  ,('96  89  10,173.160  10 

Deduct  Am't  Cliar'd  Inc.  A't.    731,430  77  204,339  49       935,770  26 

4,490,632  44  4,746,757  40    9,237,389  84 


EARNINGS,  EXPENSES  AND  NET  EAENINGS,  ETC. 

FBOM  JAHUABY  1,  1883,  TO  JUNE  30,  1891. 

Av'ge 

Miles  Xel 

Oper'd.  Earnings.  '  Expenses.  Esminas. 

"Year.  $  S  <R 

18«5..'. 1,317  6,119,053  72  3,935,273  46  2,183,780  26' 

1886 1,317  6,738,077  47  4,227,416  08  2,310,660  79 

1SS7 1,347  7,983,419  05  4,742,048  53  3,241.370  33 

1888 1,463  7,66s,634  04  3,104,08174  2,863,972  30 

1839 1,493  8,046,603  37  4,714,193  27  3,332.410  10 

1890— Six  months 

ending  June  30....  1,497  3,890,852  97  2,360,142  88  1,530,710  09 
1891— Year  ending 

June30 1,579  8.830,92034  5,510,303  46  3,340,616  88 

FEB  mile  OFBKATED. 

Av'ge  Earnings  Expenses  Net  Eam- 

Miles  per  Mile  of  per  Mile  of  ingsper  Mile 

Oper'd.  Road.  Road.  of  Road. 

7'ear  $  S>  jr 

1885..'. 1,317  4,646  00  2,988  00  1,658  00 

1886 1,317  5,11600  3,21000  1,906  00- 

1HS7 1,347  ,3,927  00  3,520  00  2,407  00 

1888 1,463  5,242  00  3,43900  1,753  00 

1889 1,493  5,39000  3,158  00  2,2.12  00 

1890— Six  months 

ending  June  30....  1,497  2,599  00  1,577  00  1,022  00 
18:(1— Year  ending 

June  30 1,579  5,605  00  3,490  00  2,115  00 


TONS   AND    PASSENGERS 

CABBIED  ONE  MILE  AND  EAENNGS  PER  TOS  AND  FA8SENOEB  PEE  MILE, 

1885  TO  1891,  INCLUSIVE. 

Earnings  Earnings 

Tojis          Per  Ton  Passenaers  Per  Pass] 

Average  Miles    Carried       per  MUe  Canted      Per  Mile 

Tear,                Operated.      One  Mile.     In  Cents.  One  Mile.    In  Cents. 

1885 1.317        168,631,765        2-72  26.124,126           4-10 

1838 1,317        192,5«5,914       260  41.261.583           3-07 

1887 1,347       241,'-77,230        2-39  54,284,440           309 

1888 1,463        242,019,703        2'19  53,768.294           2-79 

1889 1,493       260,317,174       2-10  64,125,578           2-07 

1390,  J  an.  to  June 

Inclusive 1,497       124,929,884       2-13  29,095,«88           2-76 

1890-91 1,579        308,529,371        2-01  66,133,652           2-6a 


FBEIGHT  STATISTICS. 

1890-91 

i'relght  Earnings $6,139,339"  59 

Total  Tons  Carried 2.093,660 

Ton.s  CariicdOne  Mile 308,329,371 

.Mileagcof  Freight  rrains 2,714.388 

Loaded  Freight  Cars 35,133,923 

"        Empty         '•  "     14,313,027 

"       Freight    Cars,    Loaded    and 

Empty 49,449,455 

"       Freight   Engines    (excluding 

Switching) 5.107,924 

Freight  Earnings,  per  Mile  of  Road...         $3,919  79 
•'  "  per  Train  per  Mile.  $2  23 

"  "  1H.T  Car  per  .Mile...  Cents,     12-3i 

"  "  perTon  per  MUe...      "  201 

Average  Tons  to  Each  Train 113-<i6 

"  ••      Car 6*24 

"  '•  "      Loaded  Car....  3-78 

"        Cars  to  Each  Freight  Train. .  18'23 

"        Engines  to  Each  Freight  Trala  1'88 

"        Uaul  of  Each  Ton  (.Miles).. _  147-36 


1889-90. 

$5,743,250  14 

1,833,874 

279,.596,391 

2,337,919 

32.656,610 

12,613,947 

45,270,557 

4,164,709 

$3,826  2^ 

«2  4B 

Cents,    12-69 

2  05 

119-59 

618 

8-56 

1936 

1-78 

152-46 
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PASSENGER  STATISTICS. 
1890-91. 

PaesengerEarnlnm...    *^ci7?n'Rnn  ?t 

Mail  and  Express  EanilndS ^aoo.boo  i » 

Number  of  Passengers  Carried.  ..-.•-•■      „„  'il^'lii 
••    One  Mile.      6(>,13o,652 

Mileage  of  Passenger  Trains hln^'ili 

..  ••  Cars 10,201,89/ 

"  "  Engines  (exclud- 

cludlnK  BwltchlnK) 2,298.391 

Passenger  EarninKs  per  Mile  of  Road.         !tl,09»  id 
Mall  and  Express  Earnings  per  Mile  of 

Koad $355  03 

Passenger  Earnings  per  Train  per  Mile.  Cents,  98-70 
Mail  and  Express  Earnings  per  Train 

per  Mile '         „'So 

Earnings  per  Passenger  per  Mile oi'ci 

Average  Passengers  to  Each  Train ^Z  'si 

"        Passenger  Care  to  Each  Train.  5-80 

"        Enginesto  Each  Pas'gcr  Train.  „1,? 

••        Miles  Traveled  by  Each  Pas'gr  98-16 


1839-90. 

51.714,113  67 

$489,(>37  77 

694,846 

63,321,099 

1,581,054 

9,118,887 

2,08",737 
$1,141  98 

$326  21 

$108 


Centa, 


30-97 
2-70 

40-05 
5-77 
1-32 

91-14 


CLASSIFIED    FREIQHT.EARNING8. 
Year  Emdikg  June    30, 1891. 
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'  Including  a  few  minor  items  omitted  in  above  table. 


REPORT  OF  STOCKHOLDERS'   AUDITOR. 

Denter,  Colorado,  September  10,  1891. 
To  the  Stockholders  of  the  Denver  &  Rio  Orande  RR.  Co : 

Gentlemen— I  have  made  tlie  Annual  examination  of  the 
accounts  of  the  Company,  in  conformity  with  Article  13  of 
the  By  Laws,  dated  July  1886,  and  have  ascertained  the  cor- 
rectness of  the  Balance  Sheet  for  the  year  ended  June  30 
1891. 

As  a  result  of  my  investigation  of  the  books  and  accounts, 
and  vouchers  relating  thereto,  I  respectfully  submit,  that  in 
my  opinion  the  Balance  Sheet  is  a  full  and  fair  Balance 
Sheet,  and  is  properly  drawn  up  so  as  to  exhibit  a  true  a  ad 
correct  view  of  the  Company's  affairs. 

I  have  had  access  to  all  the  books  and  accounts,  and  all 
ftiplanationa  or  information  called  for  from  officers  have  been 
promptly  given  and  have  been  satisfactory. 

Very  respectfully  yours,  etc .  " 

Charles  Wheeler, 
Auditor  for  StockJiolders. 


—Foreign  governments,  railroad  companies,  bankers  and 
others  wishing  first-class  bond  or  bank  note  engraving  and 
printing  in  all  languages,  and  finest  stvle  of  the  art,  should  not 
rail  to  notice  the  announcement  of  the  American  Bank  Note 
Company  on  the  back  cover  of  the  Investors' Supplement 
issued  with  this  number  cf  the  Chronicle. 


COMMERCIAL    EPITOME. 

Friday  Night,  Sept.  25,  1891. 

.A.  failure,  tlie  result  of  a  speculation  in  the  corn  market 
occurred  early  in  the  week,  and  was  a  disturbing  influence  in 
commercial  and  financial  circles,  but  proved  to  have  nothing 
more  than  a  passing  interest.  The  temperature  has  continued 
high  for  the  season,  and  in  some  parts  of  the  country  exces- 
sive heat  has  prevailed.  From  the  extreme  Northwest  prairie 
fires  extending  over  wide  areas  have  been  reported.  The 
break  of  the  corn  speculation  was  followed  by  a  greatly  in- 
creased export  movement  in  breadstuffs.  The  speculation  in 
cotton  has  been  generally  toward  higher  prices.  Business 
circles  reflect  increasing  activity  in  the  distribution  of  mer- 
chandise, but  at  prices  which  leave  only  narrow  margins  for 
proflts.  There  is,  however,  a  pretty  general  confidence  in  the 
stability  of  values  of  merchandise,  because  in  maay  cases 
they  are  ■  exceptionally  low  and  in  others  special  influences 
are  felt  or  promise  to  be  exerted. 

Lard  on  the  spot  has  declined,  but  at  the  close  there  was 
rather  more  doing  at  6-TOc.  for  prime  City,  and  6-95,(2)  6 -971.^0. 
for  prime  Western,  with  refined  for  the  Continent  quoted 
at  7-10(37-40.  The  speculation  in  futures  quite  broke  down 
on  Tuesday,  in  sympathy  with  the  failure  in  the  corn  market, 
and  to-day  the  unloading  of  speculative  holdings  caused  a 
further  decline,  with  sales  of  9,000  tcs.  at  6-9a(8i6-95c.  for  Oct., 
7"04@7-05c.  for  Dec.  and  7-15a7-17c.  for  January. 

DAJLT  OLOBINQ  FRIOBS  Of  I.AKO  FDIUBBS. 

Sal.        Mon.  Tuet.  Wed.  Tliur.  Fri 

October  deliverr o.    7-18  7-13  714  70i  7-00  6-91 

December  delivery o.    7-^5  7-24  7-24  711  709  7-01 

January deUvery o.    7-32  7-34  732  7-24  7-18  7-14 

Pork  has  further  declined,  but  at  the  close  there  is  some  in- 
crease in  the  volume  of  transactions,  closing  at  $10  50  oo§ll  for 
old  mess,  $11  75  ccSlS  25  for  new  mess,  $11@$11  25  for  extra 
prime  and  $i3  50a)§15  for  clear.  Beef  has  been  dull;  extra 
mess,  $1  75@|8  25  ;  packet,  $9  50^ce§10  50;  family,  ?10S$13 
per  bbl.;  extra  India  mess,  $17  50rf$20  per  tierce.  Beef  hams 
are  easier  at  |13  per  bbl.,  with  a  good  business  at  the  West  on 
the  basis  of  this  price. 

Cut  meats  have  sjld  to  a  moderate  extent  at  late  prices, 
but  close  dull  and  weak.  Quotations  :  Pickled  bellies,  S%(§ 
9c.;  pickled  shoulders,  6i^@634c.,  and  hams,  l()]4'<^10'^c. 
Tallow  is  quiet  but  firmer  at  5  l-16c.  Stearine  is  quiet  and 
easier  at  8jj8^.^c.  in  hbds.  and  tcs.  Oleomargarine  is  held  at 
7J^  q7Jic.  Butter  is  easier  at  19>g  25c.  for  creamery.  Cheese 
is  easier  and  quiet  at  83^@95^c.  for  State  factory,  full  cream. 
Coffee  on  the  spot  continues  dull,  and  prices  have  had  a 
sharp  further  decline;  Rio  No.  7  is  quoted  nominally  at  14c. 
The  sales  to-day  included  4,000  bags  Rio  No.  7  at  11-55^ 
11-65C.,  c.  and  f.',  and  750  bags^do.  No.  8,  to  arrive,  at  12Jgc. 
Mild  grades  have  been  fairly  active  at  about  steady  prices. 
To-day's  sales  included  500  bags  Maracaibo  at  18c.  for  good 
Cucuta.  The  speculation  in  Rio  options  continues  fairly 
active,  though  at  a  further  decline  m  values,  due  to  weaker 
foreign  advices,  which  caused  the  "longs"  to  unload  rather 
freely.  Today  an  early  advance,  on  stronger  European  ad- 
vices, was  partially  lost,  under  '-firm"  offers  being  freely 
received  on  the  losvest  basis  thus  far  this  season.  The  close 
was  steady,  with  sellers  as  follows: 

September 13-50o.  |  December ll-30o.  |  Marob ll-40o. 

October 12-35ii.    Jauaavf ...11-450.    April Il-a5e. 

November ll-.'iSc.  I  February ll-40i'.  I  May ll-25o. 

—a  decline  of  20870  points  for  the  week. 

Raw  sugars  have  been  quiet,  and  at  the  close  were  quoted 
nominally  unchanged  at  3c.  for  fair  refining  muscovado 
aed  3  7-16c.  for  centrifugal,  96  deg.  test.  To-day  20,000  bags 
Brazils,  85  deg.  test,  sold  at  2i^c.  Futures  were  neglected, 
closing  dull  at  3-36@3-40c.  for  October  and  3-26@3-30o.  for 
December.  Refined  sugars  have  been  fairly  active  and  steady 
for  the  hard  grades,  but  the  soft  grades  are  a  shade  lower,  and 
close  easy;  crushed  quoted  at  5,^5i^c.  and  granulated  at  4%^ 
i.%c.  The  lea  sale  went  off  at  steady  prices,  though  the  offer- 
ing was  a  fairly  large  one. 

Kentucky  tobacco  has  remained  quiet,  but  prices  are  stead- 
ily maintained.  Seed  leaf,  though  less  active,  has  continued 
in  good  demand,  and  sales  for  the  week  aggregate  3,094  cases, 
including  600  cases  ^890  "crop,  New  England  Havana,  18i(% 
60c.;  154  cases  1890  crop.  New  England  seed,  21@3r)c.;  600 
cases  1890  crop,  Pennsylvania  Havana,  llV^^lSc;  150  cases 
1890  crop.  Pennsylvania  seed.  12316c.;  300  cases  1889  crop, 
Penn.,  10}^(c6l5c.;  300  cases  1890  crop,  Dutch,  13@14c.;  also, 
800  bales  Havana,  700.®$!  15  and  150  bales  Sumatra,  $2  a$3  25. 
Refined  petroleum  is  quoted  at  6-45c.  in  bbls.,  7-90c.  in 
cases  and  3-95c.  in  bulk  ;  naphtha  5-75c.,  crude  in  bbls.  5-60c. 
and  in  bulk  3-lOc.  These  prices  show  a  partial  advance  over 
those  current  last  Friday.  Crude  certificates  have  also  im- 
proved, selling  to-day  at  60(361c.,  closing  at  60J^c.  Spirits 
tux,,entine  is  easier  at  37>3@38c.,  but  closes  steady  at  the 
decline.  Rosins  have  been  quiet  but  close  more  active  at  $1  35 
(a  $1  40  for  strained.  Wool  is  in  moderate  demand  and  firm. 
Hops  are  selling  fairly  at  about  late  prices. 

On  the  Metal  Exchange  Straits  tin  is  slightly  dearer,  with 
sales  to-day  of  35  tons  at  20-15c.  on  the  spot  and  20-23i^c.  for 
the  last  half  of  October.  Ingot  copper  is  more  tirmly  held, 
but  nearly  nominal  at  12-45c.  for  Lake.  Domestic  lead  is 
steady  but  quieter  at  4-52)^0.  The  interior  iron  markets  re- 
port a  more  active  business  at  hardening  prices  for  pig  iron, 
with  muck  bars  and  steel  billets  also  improving;  but  little  OJ 
no  change  in  manufactured  stock. 
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COT  TON. 

Friday.  P.  M..  September  85,  1891. 
Thk  Movemkst  of  thb  Crop,  as  indicated  by  our  telot^ramg 
from  the  South  to-niRht,  is  K;lven  Ix-low.  For  the  week  on<liiin 
this  oveiiiiiK  the  total  receipts  have  reached  216,886  bales, 
a«aitist  IPa.O.V)  bales  last  week  and  93,190  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1891. 
506,023  bales,  against  586,458  bales  for  the  same  period  of 
180a,  showing  a  decrease  since  Sept.  1, 1891,  of  79,836  bajes 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  flgures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Oarey,  Yale  &  Lambert,  84  Beaver  Street. 


Reeeipti  at— 


Qalveaton 

£1  Paso.  &o... 
New  Orleans... 

Mobile 

Florida 

Bavaunab 

Brunsw'k,  Ac. 
Oharleston 

Port  Royal.Ao 
Wilmington . 

Wa*'gton,*c 
Norfolk 

Weit  Point... 

N'wp'tN'8,*o. 

New  York 

Boston 

Baltimore ... 
Pbiladelph'a,,&c 


Sal.    I  Hon. 


Tun.  I    Wtd.   I  THuri.  \    Fri.   1  Total. 


e,i9a   IS,490     8,494 


1,496   14,489 
a,470.    3,227 


9,994 

3,353 

1,069 

931 
549 

35 


1,036 


12,513 

5,540 

1,455 

1.463 
970 

87 
315 


19,478 
3,319 

•,959 

3,947 

1,09S 

863 
1,306 


4,923!    5,953;  10,572 

I     87 

2,128     7,530   ll,9S» 


860         655     3,261 


7,134 

3.327 

679 

1,153 
459 

90 


101 


9.722;     6,258 
1.337 


3.479 

963 

2.208 
441 

250 
96 


315 


1,940 

5 

991 

7 

1,549 

592 

341 

69 

156 

61 

879 


51,844 

»7 

59,454 

11,C»3 


50,.'58O 

1,337 

19,588 

0 

6,255 

7 

8,166 

4,317 

241 

369 

371 

61 

2,114 


Total* thlt  week   28.775  54.399  48,458  20,814   30.603  38,338  216,386 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1891,  and 
the  stock  to-night,  compared  witl^last  year. 


Reeeipla  lo 
Sept.  25. 


Qalveston... 

El  Paso.dko. 
New  Orleans. 

Mobile 

Florida 

Baraunah.  .. 

Bruns.,  Ac. 
Oliarleston  .. 

P.  Royal.Ac 
Wilmington . 

WasU'tn.Ao 
Norfolk 

West  Point. 

NwptN.,Ao 
New  York . . . 

Boston 

Baltimore. .. 
Pliirdera,4o 

Totals 


1891. 


ThU     Sin**  S*p. 
Week.     1, 1891. 


51,844 

87 

59.454 

11,692 


50,580 

1,237 

19,586 

5 

6,255 

7 

3,166 

4,317 

341 

869 

871 

61 

2,114 


141,643 

294 

130,069 

28,987 


121,853 

3,961 

37,513 

5 

10,933 

24 

15,759 

10,670 

789 

691 

609 

173 

3,199 


1890. 


ThU     Sine*  Sep. 
Week.     1, 1890, 


45,476 

93 

40,941 

9,161 

371 

42,885 

3,365 

29,064 


13,427 

8 

18,756 

8,454 

292 

40 

12 

17 

160 


141,444 

295 

98,837 

25,681 

586 

132,192 

7,161 

69,397 


38,139 

33 

48,197 

23,372 

995 

167 

22 

60 

390 


216,386     506.622  211,522     586,458 


Stock. 


1891. 


93,650 


116,287 
11,984 


83,332 

816 

30,941 


7,271 


10,327 
1.806 


155,236 
7,000 
5,893 
5,135 


529,638 


1880. 


62,222 


54,334 
6,776 


61,903 
40,240 
11,094 
11,698 


24,390 
4,000 
1,562 
2,756 


289,864 


In  order  that  comparison  may  be  made  with  other  years.  w« 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


1891. 


Galv'Hton,&o 
New  Orleans 

Mobile 

Savannah.  .. 
Oharrat'n.&o 
Wllm'gfn,4o 
Norfolk..., 
W't  Point,  Ac 
AI  others... 


lot.thlsweek 


ainoeSept.l. 


51,931 

59,454 

11,692 

50,580 

19,591 

6,262 

8,166 

4,958 

4,152 


216,386 


506.622 


1890. 


45,569 

40,941 

9,161 

42,885 

39,064 

13,435 

18,758 

8,746 

8,965 


211,822 


536,453 


1889. 


40,105 

48,711 

12,214 

43,300 

23,416 

5,586 

9,358 

7,582 

1,531 


191,833 


472.799 


1888. 


38,993 

30,043 

5,893 

35,87a 

13,406 

3,789 

7,322 

1,648 

2,338 


138,399 


303.931 


1887. 


36,784 
60,319 

6,908 
54,058 
28,436 
12,350 
19,609 
16,383 

2,909 


238.745 


1886 


83,349 

34,032 

8,059 

37,495 

34,808 

9,079 

9,696 

1,606 

3,841 


156,405 


654,7761   389,325 


The  exports  for  the  week  ending  tills  evening  reach  a  total 
of  56,679  bales,  of  which  36,335  were  to  Great  Britain,  5,776 
to  Frsmce  and  14,568  tothe  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1891. 


I 


Wuk  Znclint  Sept.  «5. 

rrom  Stpt.  1. 1881.  t«  Sent.  88. 1881 

Ezportt 
from— 

Exporttd  to— 

Ejoporttd  to— 

Oreat 

Oonti- 

Total 

ar*at 

Oonti. 

Brtt'n. 

Franct 

n*nt. 

Weik. 

Britain. 

Frana 

nent. 

Total' 

OalTeston 

«.06d 

0.068 

20.488 

t0.4S8 

Kaw  OrUanr.. 

ii.sn 

4.888 

8.705 

%i,1»l 

80,897 

8,886 

7,818 

48.831 

Uob.&Pcno'la 

Baraunah  

BrnniwHk  .... 

Ctaarlatton.... 

WttmlDgton... 

4.820 

4,880 

4.880 

4,820 

Korfolk 

M6 

•88 

1.868 

1.885 

West  l»oint... 

8.874 

8,271 

Sport.Nwa.to 



Jtew  Vork 

11,141 

787 

S,MS 

18.103 

38.320 

a.S3T 

0,841 

48,584 

Boston 

I.MS 



1.508 

3.800 

3.8-0 

Baltimore 

3,380 

400 

810 

4.5S0 

0.885 

400 

2.018 

8,783 

Phlla(l«lp'»,4o 

1.188 



1,188 

1.193 

1,1D8 

Total 

80  336 

6,770 
1,180 

14  668 

rJK  «^Q 

118.351 
~tIT.705 

18,183 
1,150 

.,.,„.. 

Total,  1800..., 

80,070 

84.107  U5,S33 

60.8131   »m,ita 

Sept.  25  a<- 


Haw  Orleans.. 
Ualvestou. .. . 
Savannah'  .. . 
Charleston ..  . 

Mobile 

Norfolk 

New  York 

Other  ports... 

Total  1891.. 


On  Shipboard,  not  eUartA—for 


Oreat 
Britain. 


15,386 
30,344 
5,000 
3,600 
None. 
1,100 
8,200 
10,000 


73,830 


Total  1890. 
Total  1889. 


81,557 
41,440 


Franee. 


8,470 
4,350 
None. 
None. 
None. 
None. 
800 
None. 


8,520 


Other 
foreign 


6.873 
1,410 
None. 
None. 
None. 
None. 
5.000 
5,000 


20,189 


16,002 
25.207 


34.412 
83.257 


Ooa*t- 
Miite. 


4,494 
4.4U2 
4.000 
2,500 
None. 
4.000 
None, 
None. 


Total. 


.10,486 


15,336 
15,854 


30.223 

4I,.'»02 

9,000 

6,100 

None. 

5,100 

14,000 

15,000 


131.825 


Ltaving 
Stock. 


86,0U 
53,148 
74,332 
24,841 
11.084 
5.387 
140.336 
12,011 


407,803 


147.307 
110.753  I 


143,857 
185.710 


*  Estimated. 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  exposed  for  the  week  under  review  to  strongly 
contending  influences.  Fluctuations  in  prices  have  not  only 
been  wide  and  frequent,  but  at  times  the  course  of  values 
moved  in  direct  opposition  to  what,  under  ordinary  circum- 
stances, would  have  had  effective  control.  Thus,  with  Liver- 
pool lower,  port  receipts  exceeding  all  estimates,  and  the 
weather  at  the  South  very  fine,  the  market  would  advance; 
and  again,  with  Liverpool  and  port  receipts  small,  prices 
would  give  way.  On  Tuesday  a  sharp  advance  was  caused 
by  a  report  that  the  acreage  planted  to  cotton  for  the  next 
crop  in  India  is  25  per  cent  below  last  year.  In  the  meantime 
private  letters  from  the  South  insisted  very  strongly 
that  the  new  crop  has  been  seriously  hurt ;  and 
on  Thursday,  with  a  better  report  from  Liver- 
pool, a  pretty  strong  bull  movement  set  in,  which  carried 
up  prices  with  a  good  deal  of  vigor,  and  well  maintained  them 
to  the  close.  To-day  a  stronger  report  from  Liverpool  caused 
January  contracts  to  sell  at  9'04c.  against  8.57c.  last  Monday 
afternoon.  But  the  large  receipts  at  the  ports  pointed  to  an 
out-turn  for  the  week  exceeding  the  phenomenal  movement 
for  the  correspnding  week  last  year,  and  the  weather  at  the 
South  continued  very  favorable  to  the  maturing  crop.  Sell- 
ing to  realize  followed,  in  which  the  early  advance  was  more 
than  lost.  Cotton  on  the  spot  advanced  J/^c.  on  Tuesday  and 
3-16c.  on  Thursday.  To-day  the  market  was  quiet  at  8  ll-16c 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  733,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,182  bales,  including  —  for  export,  2,182  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — September  19  to  September  25. 


UPLANDS. 


Ordinary 9  lb. 

Strict  Ordinary 

Gjod  Ordinary 

Strict  Good  Ordinary 

L>w  Middling 

.Srlct  Low  Middling 

Middling 

(ijod  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    nion  Taes  Wedj  Tta.  |  Fri 


5\ 

6'u 

7li8 

7',« 

7H„ 

8-<ifl 

aJg 

8''» 

^^ 

9'« 
lOM 


5% 

e-'is 

7'i« 
7ii„ 

8»8 

8 '8 

9H 

978 

10^4 


57, 

63l8 

7'i« 
7»,« 
7'»if 
85„ 
8H1 
9 

938 
10 


5-'a 

65l8 
7 '18 
79|, 
715if 

85,- 
8i« 
9 

9>8 
10 


10^       1038 


6,8 

6>« 

7>8 
7\ 
81* 
8I9 
8>'-ifl 

s^• 

9»18 

lO'ia    lOSiB 

10»l.     108|« 


6li« 

6^ 

7»8 

7% 

8^ 

8ll,g 

s^• 


GULF. 


Ordinary f  lb 

Strict  Ordinary 

G-jod  Ordinary 

S, riot  Good  Ordinary , 

L)W  Middling 

Strict  Low  Middling 

Middling .• , 

Good  Middling 

ScrlotGood  Middling 

Middling  Fair ilOS.i 

Fair..    lOil,. 


Sat. 


7»« 

7^8 

84 

858 

8i3ia 

9Si« 

9ll,e 


mo n  Toes  Wed 


63,8 
658 

7'a 

7-'8 

8>4 
858 

Si'" 
9S|8 

9''l8 

105,6 
1011,8 


65,8 

7\ 

7»B 

3 

83g 

8^ 

816,^ 

97,« 

9>ii. 

101,8 

lOl",, 


65,8 

TH 

T5i 

8 

888 

8^ 

8i6i» 

97,8 

»"|8 

10',« 

1013,8 


Tb.     Prt. 


61a 

6'6,e 

7'3i. 

8>8 

8»18 

8li,8 

91* 
96t 
10 

1058 

11        1 


6i< 

8>8 


8»i« 

818 

9W 

10 

1058 

11 


16 


STAINED. 


Good  Ordinary ^^lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat.    RIon 


5»i 

7 
713,8 


7 
713„ 


Toes 

8I4 
7i» 

713,8 


Wed 


551 

6I4 
7'« 
7"it 


Tli. 


5U„ 

5." 

7.18 


Fri. 

6 '18 
74l6 

8 


UAHKET  AND  SALKS. 

The  total  sales  of  cotton  on  the  soot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
sftme  days. 


SPOT  HXREBT 

CLOSED. 


Saturday  Eaay 
Monday..  Dnll 
Tuesday..  Firm  at  "e  adv 

Wed'day.  Firm 

Thursday  Steady  at  »ie  ad. 
Friday...  atoady 

Total.. .1 


SALES  or  SPOT  AND  TKAHSrT. 


Ex-      Con-    Spee-\Tran^  _  .  , 
port.    tump.  uTt'nl   tit.     "»'"*• 


707 
334 
434 
300 
300 
317 

3,182 


707 
234 
424 

;-oo 
200 
317 


..'   2,182 


Sate*  of 
Future*. 


73.200 
117.400 
145.500 

94.200 
154.400 
138,500 

723.200 
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The  Sales  and  Prices  of 
following  compieliensive  table 


Futures   are  shown  by  the 


1 

OD 

1 

9 

5s 
il 

a* 

Friday,  Sept. 
Sales,  total 
Prices  paid 
Closing 

rtinrsday,  8p 
Sales,  total 
Prices  paid 
Closing 

Wednesd'y,  S 
Sales,  total 
Prices  paid 
Closing 

rnesday,  Sep 
Sales,  total. 
Prices  paid 
Closing 

Saturday,  8ci 
Sales,  total. 
Prices  paid 
Closing 

Monday,  8e])t 
Sales,  total. 
Prices  paid 
Closing 

qn!>3 

V 

:2iS 

ii:^ 

;   e  •   to 

;  g:   to 

rH 

O  f» 

c ; 

,  e ;  M 

!  0 ;  r 

£  •  c 

ID 

»  ® 

«:' 

.   K.    H^ 

•  (n  •  CO 

;  eg.   1 

"S:  1 

H* 

KPT 

:  2.: 

:  2.:  1 

:  &:   1 

-J^ 

*1 

00 

t-K-Ott. 

X 

x6>-t) 

X 

JIXl-Q 

Easier. 
73,200 
800  8   9-32 
Steadv. 

ill 

IS 

W 

£»•:» 

iai^g 

0.    CI  5 

&!* 

^:oc2. 

■     i-DCi 

■<1  OCl 

■  ^S:' 

8  5.- 

s 

o 

■    0.  =  ? 
CI 

o 

IO«' 

CI 

03  '        » 

00  1        ^ 

»i  sr 

xop    5^ 

XX      ^ 

1 

CO  '         » 

10 1      2 

k6    2 

-1     2 

to         ^ 

66    2 

CiC      " 

o        S 

£      ^ 

C           >! 

CD 

at; 

w5 

1  s;  : 

0=  1 : 

1^:  : 

00 ,  ; 

1  «:  : 

cc ,  : 

1  «:  : 

"»c  = 

XXCX 

2 

Q 

o 

«i'  ■ 

^' ' 

10  '  ■ 

tol  ®6 

i6°6 

" 

o 

*-         ci 

CI 

xco     to 



> 

CCQD       5 

> 

occo     ^ 

> 

OCCD      5 

XX      5 

XX     5^ 

XX      5 

10  to     2 

106     2 

-0   » 

-6     2 

CK'      ■» 

0 

r-XH'*' 

IX  *--''> 

ifcXM"' 

«>-x>-.'< 

Ih 

<Xo 

1  a  *■: 

1  s  «: 

1  s.o: 

1  a,": 

1  «,'■=: 

1  ej^: 

o- 

§ 

"i 

o 

0 

crouox 

CCOnOQO 

acocco 

xxcx 

xxoop 

H-Hi'^r- 

--=■0 

■s 

o 

o 

lirfi®*^ 

rfi*l<^  w 

wti^to 

tici^io 

W(X)      w 

Cdit>'      CO 

o«     ^ 

cic;i     0 
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'  We  liave  included  in  che  above  table,  and  suall  continue  e»cti 

week  to  give,  tUe  avera'.re  price  of  futures  each  day  for  each  month  It 
will  be  found  under  each  day  following  the  abbreviation  '•  Aver  "  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  t*ble. 

The  following  exchanges  have  been  made  during  the  week: 
••JJpd.  tocich.  100  Dec.fjr  Jan.  I  '08  pd.  to  erch.  1.000  J'ne for  Julv 
•IS  pd.  to  eich.  oOO  Jan.  for  Feb.       -38  pd.  to  exch.  5i)0  Oct.  for  Dec     ' 

"11  ""l-  J"  ''^'^?- 1^'*  ^^P'-  '■'"'  O't-       ••*»  Pd.  to  exoh.  500  Oct.  for  Dec 
-37pd.  toexcb.  SOOOct.  forDec.    |  v,  i.  mi  ±^t.i,. 

Thk  Visible  Supply  op  Uotton  to-night,  as  made  up  bv  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  %vell  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  retarn.s 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-nigut  iSept.  23),  we  add  the  item  of  exports  from 
«te  United  States,  including  in  it  the  exports  of  Friday  only. 


stock  at  Liverpool bales. 

Stock  at  London 


1891. 

711,000 

19,000 


1890. 

57'2,000 

2S,000 


1889. 

43o,000 

27,000 


1888. 

219,liO(> 

14,000 


Total  Great  Britain  stock.  730,000  000,000  462,000  233,000 

Stock  at  Hamburg 2,900  3,000  2,300  4,400 

Stock  atBremen 50,000  1.5,000  14,400  16,800 

Stock  at  Amsterdam 18,000  3,000  5,000  4,000 

Stock  at  Rotterdam 300  200  300  300 

Stock  at  Antwerp 7,000  4,000  15.000  800 

StockatHavre 169,000  106,000  5.5,000  73,000 

Slock  at  Marseilles 11,000  3.000  6,000  2,000 

Stock  at  Barcelona 60,000  25.000  31,000  25,000 

Stock  at  C+f-_3; 7,000  4,000  6,000  6,000 

Stock  at  Trieste 33,000  3,000  3,000  7,000 

Total  Continental  stocks 358,200  166,200  133,000  139,3CO 


TotalEuropean  stocks..  ..  1,0*8,200  766,200  600,000  372,300 

IndlacottonalloattorEurope.  28.000  31,000  35,000  45,000 

Amer.cotfuafloatforEiirope.  110,000  176,000  130,000  89,000 

Egypt,Brazll.ii-c.,aHttorE'r'pe  12.000  18,000  11,000  10,000 

Stock  in  United  States  ports..  .'■|29,628  289,864  251,477  253,782 

Stock  in  U.S.  interior  towns..  108,211  C3.3.53  46.866  ■•   66,948 

United  States  exports  to-day.  5,329  19,291  15,861  15,572 


Total  visible  supply 1,881,378  1,303,705  1,090,204  852,602 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
Aynerican — 

Liverpool  stock bales.     516,000     237,000     235,000  103,00ft 

Continentalstocks 211,000        57,000       60,000  61,000 

American  afloatfor Europe...      110,000     176,000     130,000  89,000 

United  States  stock 529,628      289,864     251,477  253,782 

United  States  interiorstocks..      108,211        63,3.=)3       46,866  66,94S 

United  States  exports  to-day.         5,329       19,291       15,8'Jl  15,572 


Total  American 1,480,168 

EoMi  Tvdia^i,  Brazil^  dc. — 

Liverpool  stock 195,000 

Londonstock ,^2'209 

Continentalstocks 147,200 

India  afloat  for  Europe 2S,000 

Egypt,  Brazil,  &c.,  afloat 12,000 


812,50S      739,204     589,302 


335,000 
28,000 

10S.2(IO 
31,000 
18,000 


200,000 
27,000 
78.000 
35,000 
11,000 


116,000 
14,000 
78,300 
45,000 
10,000 


Total  East  India,  &c 401,200 

XotalAmeycan 1,J80.168 


521,200 
842,508 


351,000 

7B9.204 


263,300 
689,302- 


Total  visible  supply 1,881.368  1,363,708  1,090,204 

Price  Mid.  Upl., Liverpool 4^d.        53i,id.       6i»iid. 

PrloeMid.  Upl.,New  York Si'ioC.        lOSgo.         llisc. 


852,602 
6d 

10T,60 

1^  The  imports  into  Continental  ports  this  week  have  been 
3,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  517,660  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  791,16-1  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  1,023,766  bales 
aa  compared  with  1888. 

A.T  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890 — is  set  out  in  detail  in  the 
following  statement. 


t?  &£ 


M  ^  M  tt- CO  ; 

*- 01  O  '-C-  M  CO'^1  CT 

tJ  o  c  w  CO  O  ^- X  c: , 

COOiC^WOCCX-i**' 


JCW  WWy      MMH*CD      CiiOlpMCO;^ 

cp  iffc<i  w  M  o:  CJ' b' ci  XO  V.  C  CO  m'IU  to  X  a  Cj  OC 
K.  c  (t- ^i  ci  c  w  »*»■  CO  oi  c.  O' c:  ^1 '^  *■  01  CO -J  "-< -^ 
t-*  ic  00  to  a  o  li^  to  Ci  to  r-  O"  -^  O'  to  w  10  « tc  rf*.  CO 


CI  c  Vrc;  tc^c  c:  M  ** ; 

tOCOCODOXCSC-O- 


wc:  wtoc^w">>*- c  O'Occ  — to<ic;»"^xc;"r-^ 
ccxcc^oicO'CiciC  wc:C<IX'-c:cDa;xro 

l^-v]C:'-'CiC'-lX'-COO:tOr-CC-^OCCOiOiOlX 


to-jcxwx^-^to; 

<»o;occoi»*tou'M. 


^-•10       S^^^  i»    i-^i''Ff^5*'i'^ 

•^  i*-"V. 'x  r-  c;uO' o  —  oi  (-•  to  -^  x    li'zji'f-  x  o;  x 

^toxccxccct.-joi^xccci--iooiccxcowc;' 


'rc^  M  C- 03  =0 1*  X- 1-- ; 
C<j»t*o;xcicocto, 

Cd  -J  X  CO  r-  t!'  CJ  0<  O  • 


;    0«0S  tOWtO      CCOi  S^S^'^^^T' 

•^'  %'^     oscoo;c<i'i;<'t*:c;C:^^'ioo;c,''*'- b» 


o 


is 


to'co  rf»- »- 01  U"  t**.  wV  xVoi'j^  cc  WVOS X^t-ClV- O  fb- 0:  *o  o  o«  <i  01 
OXXWa:*.J--X--DC;C':t-"-J*CMCX<-'W'-*'XtOCCDO;-T*-Otfctt»- 
OWCiOlCOWOWi— OtOOSOJ>-'*iCWOi~lCO*^lC'-'OC.  occxtocc 


to  H  MtO<-»HCO 

od'u»% ».i CO o:  w X to  *— ie**>^ ^' co"cc  ffiO'^K- rf- A X Mx'co <]"*£'i* Vi  h- ir  o 

o>xcO'-'^c*;Oi"^Ci  —  ^-towoxco  —  '■ii*-xwcO'-j:ox--Ja'to»-^i 
Oc;'cocowc'c;»h-totcxc;tccj"XCO'0'tooc:cc^o;ostf^oiOt*»©'- 


H-       MtOM       tOb3t-i 


-"10       tOUCiCOtiICO 


(OOi'-'M     yc:tO'-*w«f*xca'Cox->io  — X     -]toxio-OipfcCn'"CCf- 
ctocnxt»^xi*--^i*-c:^ii-'OCotoO''i  —  toa'CiC;ooxcorotoccc;  01 

OXOXp*^**O«i»-'OC0iWt0tiOC0cD0'0iC0C0OOX(t^-JX-JO-^ 


w     w'Vo'.s.  OS  1^  cj  K  c;"     •    o-  l-^^ococcc:V'^o  to*-cC'tkCiCo'^  wVjxxx 

01       t'.trO'CCCDCO'-DXtO;     ►-;     O;^-O^CtUU0l-Jt0l0OtOXU'X-4CC0O 

CO     c  c;  "f^  >*»■  ffi— ocj'ij     ■!*■■    co-'C<iO'C'^xcoMrf>-0'J^Cj;c?'xxto 


8 


■?  ?>,   s- 


-§    93 


*  Louisville  figures  "  net "  In  both  years. 

t  This  year's  ilgurea  estimated.  /, 

The  above  totals  show  that  the  mterior  stocks  have  increased' 
during  the  week  23,051  bales,  and  are  to-night  44,858  bales  mora 
than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  16,411  bales  more:  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  14,009  bales  more  than  for  the 
same  time  in  1890, 
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QOOTA.TION8  FOR  MlDDLlNQ  COTTOS  AT  OTHER  MaKKKTH. — 

Below  we  give  closinK  quotatious  of  middlitiK  cotton  at  South- 
ern and  otlier  priiioii>»l  cotton  markets  lor  each  day  of  the  week : 


Wetk  eniling 
Ai7)(.  25. 


Galveston 
Hew  Orleaus 

Mobile 

6avaiiuah... 
Charle-ston. . 
Wlluiingtou. 

Norfolk 

Bostiin 

Baltiiuora... 
Phllaaelphia 
Aiii{ii»Ca..  .. 
Memphis  ... 

Bt.  Louis 

Ctuciiinatl .. 
Ij'>alsvlllf>. .. 


Cbosuia  qooTATioxs  roa  midolino  oortox  on- 


Salitr. 


8ii, 
8% 

7»8 

7HI 

8 

8^8 

89s 

8% 

T'a 

IJ'« 

8»a 
899 


Hon. 


8% 

??'« 

8»8 

7ag 

8 

8!>e 

83» 

T'a 

8 '4 
84 
8  •'8 


Tuet. 


i^• 

8>« 

7»8 

7»i 

708 

8 

8»» 

8^ 

85i 

r* 

8k 

8 '4 
B'h 

838 


WMllM. 


8>4 
8i« 

V> 
7\ 

759 

8 

e^ 

SH 

8^8 

7i5|»a3 

81* 

8 '4 

8»» 
8»8 


Thuri. 


8»i« 

7!k 
7Ai 
7''« 
8>« 
8H1 
838 

8% 
8^8 

85fl 

838 


Fri. 

«»i« 

8<i« 

7\ 

8 

8 

8^18 

9 

8'is 

8^» 
8-^ 

838 


The  closing  quotations  to-day  (Friday)  at  other  importaui 
Southern  markets  wore  as  follows; 


Atlanta 8''e 

Columbus,  Oa.  7^8 

CohMubLi8,  Mlas  H 

Eulaula 8 


Little  Rock.... 
Montsomery.  . 

Nashville 

Natchez 


8ifl 

8>8 

8>e 
8% 


Newberry... 

Kalelgh 

Selina 

Shroveport . 


738 


Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtek 

lUceipU  at  the  Parti. 

1380.  1   1S90. 

1891. 

Alw.  31 

6.&3«|   14.296 

17,894 

88 

27.709!   42.810 

31,489 

aept.  1 

87.453 1  8:.589 

84.438 

"     11 

91,1(94  lM.3n8,  98.190 

"     18 

188,34S  17!.70S'16».055 

••     S».  ... 

loi.ca'ati.sez 

216.S80I 

St'k  at  Interior  7V>wru. 


18S9.      1890. 


7.207 
8.7S7 
19.S03 
28,808 
II.lBo 
48.81)8 


8.981 
11.979 
31,448 

28.501 
40.998 
88.133 


1691. 


82.978 
52.001 
88.024 
86,680 
86,180 


Ree'ptt  from  Plant'ni, 


1889.      1890.      1891 


8.149   ie.8»g 

19.129    48.826 

87,866  100.884 

99.896  131.421 

141,»S7  188,008 

108.211  207,504  284.479 


17.004 
80.466 
54.616 

los.rm 

177.585 
239,437 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  539,904  bales;  in 
H90  were  633,241  bales;  in  1889  were  508,106  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  318,356  bales,  the  actual  movement  from  plantations  was 
239,437  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
#or  the  same  week  were  234,479  bales  and  for  1889  they  were 
207,504  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weeldy 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Sept.  25 
«nd  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1891. 

1890. 

SepUmber  25. 

Week. 

Since 
Sept.    1. 

Week. 

Since 
Sept.    1. 

eiiin/iefl— 

vkst.  Loui.'i 

Via  Cairo 

2,813 
3,569 
2,506 
71 
J,516 
l,02g 
1,236 

11,069 
5,994 
5,849 
96 
3.669 
2,532 
2,487 

2,532 
4,704 
2,251 

493 
1,077 
2,590 

4.G13 
7.330 
6,43J 

203 

ViaEvansville 

Via  I.ouisrtllo 

1  832 

1,(106 
6,6a9 

12,738 

2,915 

912 

2,561 

31,696 

4,672 
1,221 
6,253 

13,721 

229 

725 

1,809 

J>citucl  sliipmenis— 
Overlanil  to  N.  Y.,  Boston,  &o.. 

Hetween  intorior  towns 

Inland,  &c.,fi'0in  South 

639 

1,194 
5,929 

Total  to  bo  deducte9'...i. ...... 

6,391 

12,152 

2,763 

7  7lil 

Leaving  total  netoTerisnd*.. 

6,347 

19,544 

10,958 

30,189 

•  Incluiiing  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
*his  ye.ar  has  been  6,817  bales,  against  10,958  bales  for  the  same 
•week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
•overland  exhibits  a  decrease  from  a  year  ago  of  655  bales. 


In  Sight  and  Spinnerf 
lakings. 


1891. 


1890. 


Week. 


feec-ffipts  at  ports  to  Sept.  25 216,386 

Vei  overland  to  Sept.  25 6,347 

Southern  consumption  to  Sept.  26    12,000 

Total  marketed ■..<...  234.733 

lEti  ilor  Btoiilfs  in  excess •....    23,051 


imp  into  sieht  dnviae  week. 
jtaliuBishl  tiiiyt.  -5 


Situe 
Sept.    1. 


Wetk. 


Since 
Sept.   1. 


506.622  211,522  596,458 
19,544  10,9581  20,199 
40,000    11,000;       41,000 


572,166  233,4801 

62.282    22,957| 


647.057 

48,783 


.257,784       256,4371      

624,448'      '    G9t;.410 


ma.  1 19 


Xorth'n  jpinnera  tat'ffs  to  Sep.  25       1      73.854'      . . 

Tf  will  be  seen  by  the  abuve  that  there  has  come  into  si^nt 
'  ngthe  week  35r,78t  bales,  against  356,437  bales  for  the 
^  '  Mi:  week  of  1890,  and  that  the  decrease  in  amount  in^sight 
t.>uight  as  compared  with  last  year  is  71,993  bales.j 


Wratkeb  Reports  by  Teleoraph.— Reports  to  us  by  tel- 
egraph from  the  South  this  evening  indicate  that  except  id 
some  portions  of  Texas  the  weather  lias  been  dry  over  almost 
tlie  whole  cotton-growing  region.  This,  with  high  tempera- 
ture, is  causing  cotton  to  open  rapidly,  and  has  been  favorable 
for  its  speedy  picking. 

Oalveston,  Texaa.—We  have  had  hard  rain  on  five  days  of 
the  week,  the  rainfall  reaching  two  inches  and  flfty-four  hun- 
dredths, The  thermometer  has  averaged  77,  the  highest  being 
87  and  the  lowest  67.  '.'„   ' 

Palestine,  Texas.— There  has  iDcen  one  shower  during  the 
week,  the  precipitation  being  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  ranging  from  62  to  90. 

Huntsville,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-four  hundredths  of  an 
inch.  Good  progress  is  being  made  with  picking.  The  ther- 
mometer has  ranged  from  68  to  93,  averaging  79. 

San  Antonio,  Texas.— We  have  had  liard  rain  on  three  days 
of  the  week,  retarding  picking.  The  thermometer  has  aver- 
aged 77,  the  highest  being  90  and  the  lowest  64. 

Luting,  Tejas.— Picking  has  been  interrupted  by  rain, 
which  has  fallen  on  three  days  of  the  week;  but  no  other 
harm  done.  The  crop  in  this  and  adjoining  counties  is  good, 
though  the  top  crop  will  be  very  poor.  The  rainfall  reached 
one  inch  and  ten  hundredths.  The  thermometer  has  averaged 
79,  ranging  from  06  to  93. 

Columbia,  Texas. — There  has  been  a  deluge  of  rain  on  one 
day  of  the  week,  stopping  the  gathering  of  the  crop.  The 
precii)itation  reached  two  inches  and  thirty  hundredths.  The 
thermometer  lias  ranged  from  63  to  90,  averaging  76. 

Cuero,  Texas.— The  weather  has  been  dry  all  the  past  week 
and  picking  is  active.  Average  thermometer  83,  highest  94 
and  lowest  70.  > 

Dallas,  'Texas.^-The  weather  has  been  dry  all  the  week.  ' 
Many  sections  of  the  State  have  had  equinoctial  rains,  which 
seem  to  have  done  no  harm  except  interrupting  picking. 
Despite  the  increased  acreage  of  six  to  seven  percent,  I  adhere 
to  my  estimate  of  the  cotton  crop  of  the  State  of  Texas,  at  fif- 
teen to  twenty  per  cent  less  than  that  of  last  year— inclining 
towards  the  latter  figure.  In  many  spots  throughout  the 
State,  not  confined  to  any  particular  districts,  the  corn  crop 
is  a  very  poor  one — amounting  to  not  more  than  one-half  of 
an  average  yield.  In  precisely  these  identical  spots,  the  cot- 
ton crop  is  likewise  very  poor — both  resulting  from  the  same 
cause — deficient  moisture,  and  consequent  stunted  growth  and 
imperfect  development.  Tne  silly  reports  about  caterpillars 
current  a  while  back,  have  completely  died  out,  and  so  have 
those  about  boll  worms,  though  in  a  few  sections  there  has 
been  some  little  damage  by  the  latter.  Drought  has  been  the 
trouble— not  insects.  Average  thermometer  77,  highest  90 
and  lowest  64. 

Brtnham,  Texas. — We  have  had  hard  rain  on  five  days  of 
the  week,  stopping  picking  and  all  other  work.  The  rainfall 
reached  two  inches  and  twenty-four  hundredths.  The  ther- 
mometer has  averaged  79,  the  highest  being  93  and  the 
lowest  66. 

Belton,  Texas. — There  has  been  rain  on  four  days  of  the 
week,  to  the  extent  of  ninety-four  hundredtlis  of  "an  inch. 
The  thermometer  has  averaged  79,  ranging  from  60  to  98. 

Weatherford,  Texas.— We  have  had  one  light  shower  the 
past  week,  the  precipitation  being  five  hundredths  of  an  inch. 
Picking  is  active.  The  thermometer  has  ranged  from  58  to  94, 
averaging  76, 

New  Orleans,  Louisiana.  —We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  reaching  two  inches  and  thirty 
hundredths.     The  thermometer  has  averaged  78. 

S/ireweport,  LoMtsiana.— Cotton  cannot  be  benefitted  by 
rain;  the  top  crop  has  been  badly  injured  by  thodry  spell.  The 
week's  rainfall  has  been  seven  hundredths  of  ah  inch,  on  one 
day.  The  thermometer  has  averaged  78,  the  highest  being  91 
and  the  lowest  65. 

Columbus,  3Hssissippi. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  79,  ranging  from  64  to 
94. 

Leland,  Mississippi.— ^The  weather  has  been  hot  and  dry  all 
the  week.    Cotton  crop  is  claimed  to  be  quite  short. 

Vicksbitrg,  Mississippi. — Telegram  not  received. 

Clarksdale,  Mississippi. — The  weather  has  been  warm,  dry 
and  favorable  all  the  week.  Picking  i.s  making  good  progress 
and  cotton  is  being  housed  rapidly,  but  almost  none  is  being 
ginned  or  marketed. 

Helena,  Arkansas. — There  has  not  been  enough  rain  to  lay 
the  dust  since  the  33d  of  August,  and  none  at  all  the  past  two 
weeks.  Hill  crops  are  drying  up.  Cotton  is  opening  rapidly, 
and  except  in  low  lands  is  nearly  all  open.  The  thermometer 
has  averaged  75'5,  ranging  from  64  to  92. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Memphis,  Tennessee. — The  weather  has  been  hot  and  dry  all 
the  week;  no  rain  since  -September  10.  The  drought  has 
caused  cotton  to  open  rapidly  and  to  shed  forms  and  small 
bolls  on  uplands.  The  outlook  in  bottoms  and  for  late  cotton 
h.is  improved.  The  thermometer  has  ranged  from  68  to  95, 
averaging  81. 

Naslwille,  Tennessee. — We  have  had  n©  rain  all  the  week. 
Average  thermometer  70,  highest  98  an  1  lowest  61.  _     _      ; 

Mobile,  Alabama. — Reports  are  still  unfavorable,  vitality 
having  been  much  impaired  in  various  sections,    W«  hav». 
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had  rain  on  two  days  of  the  week,  the  rainfall  reaching 
twenty-eight  hundredths  of  an  mcb.  The  thermometer  has 
averaged  79,  the  highest  being  91  and  the  lowest  67. 

Montgomery,  Alabama.— The  weather  has  been  hot  and  dry 
all  the  week,  and  cotton  is  being  picked  and  marketed  rapidly. 
The  crop,  however,  is  reported  short.  No  rain  has  fallen  the 
past  twelve  days.  The  thermometer  has  averaged  78,  rangmg 
Irom  65  to  94.  ,  ,         „  .,  i 

Selma,  Alabama.— The  weather  has  been  clear  all  the  week, 
and  picking  makes  rapid  headway.  The  thermometer  has 
ranged  from  66  to  94,  averaging  80. 

Auburn,  Alabama.— Cotton  is  practically  made,  and  tne 
yield  will  be  small  compared  with  last  year.  All  other 
crops  are  doing  well.  There  has  been  no  rain  all  the  week. 
Average  thermometer  74-9,  highest  91  and  lowest  57. 

Madison,  Florida.— The  weather  has  been  favorable  for 
gathering  cotton.  Bain  has  fallen  on  one  day,  to  the  extent 
of  seventy  hundredths  of  an  inch.  The  thermometer  has 
averaged  79,  the  highest  being  92  and  the  lowest  59. 

Columbus,  Georgia.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  83,  ranging  from 
69  to  89. 

Savannah,  Georgia. — We  have  had  dry  weather  all  the  past 
■week.  The  thermometer  has  ranged  from  64  to  89,  averag- 
ing 76. 

Augusta,  Georgia. — Accounts  continue  unfavorable.  Pres- 
ent conditions  point  to  a  falling  oflE  of  from  twenty-five  to 
thirty  per  cent  from  the  prospects  of  three  weeks  ago.  There 
has  been  no  rain.  Picking  is  making  good  progress  and  cot- 
ton is  coming  in  freely.  Average  thermometer  77,  highest  93 
and  lowest  68. 

Charleston,  South  Carolina.— There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  77,  the  highest  being 
89  and  the  lowest  64. 

Stateburg,  South  Carolina.— It  rained  lightly  on  Wednes- 
day night,  the  precipitation  reaching  nine  hundredths  of  an 
inch.  Picking  is  progressing  well.  The  thermometer  has 
averaged  74'5,  ranging  from  62-7  to  85'5. 

Vf'ilson,  North  Carolina.— There  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  60  to  88,  averag- 
ing 76. 

T'he  following  statement  we  have  also  received  by  telegraph, 
■howing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  September  24,  1891,  and  September  25,  1890. 


Kew  Orleans Above  low-water  mark . 

Memphis Above  low- watermark. 

Nashville Above  low-water  mark. 

Bhreveport Above  low-water  mark . 

VlcksburK Above  low-water  mark. 


aept.  24,  '91. 


Feet. 
3-7 
4-7 
11 
0-8 
60 


3«pt.  25,  '90. 


Feet. 
4-5 

14-7 
8-2 
3-8 

14-8 


India  Cotton  Movement  prom  all  Forts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Sept.  24. 
bohbjlt  beoeipts  aud  shipments  fob  foub  teabs. 


Shipmenit  lhi$  week. 

Shipmentt  tince  Sept.  1. 

Seceiptt. 

Tear 

Oreat 
Brifn. 

Oonli- 
nent. 

Total. 

Ortat 
Britain 

Conti- 
nent. 

Total. 

Thi$ 
Week. 

Since 
Sept.  1. 

1891 
1890 
1889 
1888 

2,000 
2,000 

3,000 
1,000 

3,6o6 

3,000 
1,000 
2,000 
5,000 

1.000 
2,000 
4,000 
3,000 

7,000 

5,000 

8,000 

13.000 

8,000 

7,000 

12,000 

16,000 

4,000 
3,000 
5,000 
3,000 

23,000 
14,000 
14,000 
10,000 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  an  increase  in  the  shipments  of  2,000  bales,  and 
the  shipments  since  Sept.  1  show  an  im  re%se  of  1,000  bales, 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports  '  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipmentt  for  the  leeek. 

ahipmentt  $inee  Sept.  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta— 

1891 

1890 

Madras- 

1891 

1890 

All  others- 

1891 

11890 

2,000 
2,000 

i'ooo 

1,000 

1,000 

i',6o6 

3,000 
3,000 

i;6o6 

5,000 
12,000 

8,000 
18,000 

1,000 
1,000 

3,000 
2,000 

5,000 
4,000 

l,00O 
2,000 

8,000 
14,000 

13,000 
22,000 

Total  aU- 

1891 

1890 

2,000 
2,000 

1,000 
2,000 

3,000 
4,000 

13,000 
31,000 

9,000 
7,000 

22,000 
38,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
September  23. 

1891. 

1890. 

1889. 

Receipts  (cantars*) 

This  week 

Since  Sept.  1. 

70,000 
119,000 

100,000 
226,000 

60,000 
107,000 

Thit 
week. 

Since 
Sept.   1. 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

2,000 
1,000 

8,000 
3,000 

8,000 
1,000 

14,000 
3,000 

6.000  9,000 

1.0001  3,000 

1 

Total  Europe 

3,000 

11,000 

9,000 

17,000 

7,000     12,00O 

•  A  oantar  Is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  steady  for  yarns 
and  quiet  for  shirtings.  Merchants  are  not  willing  to  pay 
present  prices.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1891. 


32»  Cop. 

Twist. 


d. 
A'g31  6% 

"  28;6'8 
8ept.4,7 

"   11|7'4 

"  is!?^ 

"  25i7i8 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOKTS  TO  EUBOPE  FBOM  ALL  INDIA. 


Shipmentt 

b>  all  Europe 

from— 

1891. 

1890. 

1889. 

Ihit 
week. 

Sinet 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Sinet 
Sept.  1. 

Bombay 

All  other  ports. 

3,000 
3,000 

•       8.000 
22,000 

1,000 
4,000 

7,000 
38,000 

2,000 
6,000 

12,000 
41,000 

Total 

6,000|       30,000 

5,000 

45,000 

8,000 

83,000 

d. 

®7% 
■a>7''8 

«7% 


BM,  Ihs. 
Shirtings. 


s.    d.      s.  d. 

5    8i«S6  lO^ 

5    8    -97  0 

5    9    «7  1 

5  10    a7  m 

5    9>«a7  1 

5    9    -a>7  1 


OoWn 
Mid. 
Vplds 


d. 
47„ 

4»18 

4^8 
4 '8 

4\ 


1890. 


32»  Cop. 
Twist. 


d.       d. 

8>9  «8\ 
8I9  «8^ 
838  ■»8»8 
838  WSOs 

838  »8»8 
838   «868 


8I4  lbs. 
Shirtings. 


Cott'n 

Mid. 

Vpldt 


s.  d.      8. 

6  b    tDl 

6  4»aa7 

6  4>«a7 

6  41a  317 

6  4i«a7 

6  4>aa>7 


d. 
63» 
63„ 
5i»i« 

5lSi« 
513^. 


Exports  op  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  August  and  sinse  October  1,  in 
1890-91  and  1339-90,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


000<  ommei. 


Ootober 

Norember. . . 
D«oeinber... 

Tot.lst  quar. 

January 

February.... 
March 


Total  2d  qr. . 

Total  6  mos. 

April 

May 

June 

Tot.  Sd  quar. 

Total  9  mos. . 

July 

Anirast 


lom<tl  dread. 


1890-91 


Lbs. 

34  .sen 

83,042 
22,648 


1889-90 


Lbs. 
28,247 
23,B14 
20.307 


70,286 

20,043 
22,741 


67,468 

23,611 
24.421 
21,214 


64.965 


135,221 

22.763 
20,898 
20.494 


64,15' 


199,8'iH 

23,192 

32.900 


80,246 


136,714 

23,018 
25,675 
21,130 


21,920 
22.66; 


1890-91 


ros. 

449,484 
394,910 
455.396 


1.299,790 

412,652 
423,178 
428,797 


1889-90 


Yds. 
42:^446 
427,762 
395,834 


1.247,042 

413,715 
447,120 
356,192 


1890-91 


Lbs. 
85,130 
71,7»S 
86,218 


Lbs. 
74,814 
75,578 
69,812 


246.171  220,202 


81,380 
82,481 


1,284,527 1 1,217,027  243, 

2,564,317  2.464,06U  489,348  450,700 


78,355 
84,632 
67,481 


895,714 
381,479 
387,204 


1,144,391 


3,708,708 

410,801 
414.989 


411,499 

470,574 
391,898 

1,273.771 


3,737,840 

468,626 
482.895 


77,936 
89,293 
74,328 


220,076241.554 


692,254 

87,026 
87,836 


BtooklDga  and  socks. . 
Sundry  articles 


lotal  of  AVL. 


1890-91 


Ua. 
109,698 

97.835 
108,898 


316,427 

99,378 
104,121 
104,648 


1839-90 


Lbs. 
98,061 
99,490 
90,110 


287,670 

101,966 

109,109 

88.87S 


308,142  i    299,744 


624,569 

98,862 
94,258 
91.110 


587,414 

100,968 
114,96» 
95,466 


2S4,230l    311.377 


908,799 

102,194 
102.708 

1,652 
21,351 


Total  exports  of  cotton  mannfaetnres '1,188,702 


898,791 

108,946 
110,403 

1.787 
22,732 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eleven  months  1,136,702,000  lbs, 
of  manufactured  cotton,  against  1,142,659,000  lbs.  last  year,  or 
a  decrease  of  5,957,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  August  and  since  October  1  in  each  of  the 
last  three  years: 

BXPOETS    OF    PIECE    03003    AND    TAEX3    TO    PRINCIPAL    0OUNTEIB3    I» 
AUGUST,  AND  FROM  OCTOBER  1   TO  AnGtJST  31. 


Pieci  Oonds. 
(000s  omitted.) 

East  Indies  

Turkey,  Egypt  and  Africa... 

China  and  Japan 

Europe  (except  Turkey) 

Soutli  America 

North  America  

All  other  couti  tries 

Total  yards 

Total  value 

Tarns. 
(000s  omitted.) 

Holland 

Germany .  ■ . .  

Oth.  Europe  (except  Turkeys 

Rastludles 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 

Total  lbs 

Total  value 


Aug^LSt. 


1891.      1890.      1889. 


187,584 
57.597 
4»,^82 
25,708 
48,80' 
24,258 
23.173 


222,314 
61.28M 
53,884 
29,264 
47,860 
27,358 
21,146 


414,989 
£4,390 


162,894 
£4,899 


2,832 
2,124 
3,910 
4.574 
8,973 
2,956 
1,013 


2,489 
2.414 

4,202 
4,274 
3,854 
2,948 
723 


21.881    20,904 
£944    £1.013 


178,820 
82.519 
38,628 
32.046 
58,776 
26,874 
25,919 


416,581 
£4,343 


2.930 
2,981 
4.485 

4,2SI) 

2,388 

2,78(1 

901 


20,710 
SiVA' 


October  I  to  A  ug.  31. 


1890-91.    1889-90.    1888-89. 


1,9TO,2I4 
669,42" 
566,044 
318,490 
463,393 
281,290 
205.841 


4.534.498 
£49,001 


29.657 
29,767 
51.345 
48,546 
37,747 
31,455 
10,648 


229,186 
£10.<34 


2,078,525  2.184.188 
8i4,8la     584,237 


588.331 
324.527 
483,202 
300,174 
273.7811 


512,188 
343.2U0 
484,183 
286,029 
295.08S 


4,659,3E8  4,869,093 
£48,616    £47,837 


82,850 
31,354 
61.233 1 
45,444 

35,788, 

28,351 

9,16H! 


234,189 
£11,150 


37,113 

32,6" 

51,4« 

49,71fl 

31,MJL 

22.89n| 

10,^1 

~S35,i 
£10,7 


Sktbhbbr  38,  1801.] 
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JUTK  Butts,  BAOOlNa,  &C. — There  hoH  been  a  very  fair 
demand  for  bagging  the  past  week,  and  the  market  is  firm. 
Prices  are  as  last  quoted,  viz.:  5%o.  for  IJ^lbs.,  6>ic.  for  2 
lbs.  and  0%c.  for  standard  grades.  The  market  is  strong  for 
jute  butts  at  former  prices,  but  transactions  have  been  light. 
Quotations  to-night  are  l-30c.  for  paper  grades  and  IJ^c.  for 
bagging  qualiies. 

East  India  Crop.— The  following  is  from  the  Bombay 
Company's  Cotton  Report,  dated  August  14: 

Diirtne  thn  last  fortnigbt  tbe  reports  from  the  (Ustrlcta  have  been 
favoralilo.  and  siifllcleDt  rain  has  now  fallen  Konorally.  The  following 
arn  the  reports  In  dctatl : 

B«)i(/«/.— Ill  nearly  all  tho  districts  the  weather  has  been  most  season- 
able, lind  the  plimt^  are  reported  to  be  doing  well. 

Bcriirs.  —  X  break  In  the  distrlots  almut  Khamxanin  would  be  welcome, 
but  on  tliii  whole  the  plautH  are  lIoiirlsliliiK. 

Uadrat  —Col  ton  sowing  has  Keiiomlly  begun,  but  more  rain  Is  needed. 

Broaelt.—VhH  plant'*  look  well  and  weeding  has  tUready  oommeiieHd. 

/>/toi/era. -Cotton  sowing  goDeraU  but  In  the  low  grounds  a  break  Is 
needed. 

On  the  whole,  although  the  rain  Is  late,  the  prospects  so  far  may  be 
ooosUlerea  siitisfuctory. 

BHiPPiNa  News. — The  exports  of  cotton  from  the  Uniteo 
Stales  the  past  week,  as  per  latest  mail  returns,  have  reachno 
4,!,4.51  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
»re  the  same  exports  reported  by  telegraph  and  published  in 
the  CHKONICL.E  last  Friday.  With  regard  to  New  York  we 
i  iclude  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Tolalbalen' 

New  York— To  Llverpool.perateamers  Alaska.  2.516 City 

of  Chicago.  1.762. ...Kunlo,  3,524. ...The  Queen,  1,448.... 

Umbila,893 10,143 

To  Hull,  per  steamer  Hindoo.  1.000 1,000 


.Spree, 


787 


1,431 

1,2S0 

552 


To  Havre,  per  steamer  La  Bretagno,  787 . 

To  Bremen,  per  steamers  Fiilda,  dOl Saale,  564. 

366 

To  Hamburg,  per  steamers  GeUert,250 Moravia,  1.000.. 

To  Antwerp,  per  steamers  Apollo,  200 . . .  Rhynland,  352. . . 

New  Orleans— To  Liverpool,  per  steamers  Wm.  Cllffe,  352 

Yucatan,  3,600  3,952 

To  Ha VI  e,  per  steamer  Marseille,  8,377 5,377 

To  Antwerp,  per  steamer  Marseille,  300 300 

Galveston— To  Liverpool,  per  steamers  Amethyst,  2,974 

Venus.  7,524 10,498 

West  PeiNT— To  Liverpool,  per  steamer  Pat han,  3,274 3,274 

BosroN— To  Liverpool,  per  steamers  Bostonlan,  314 Cata- 
lonia, 1,002  ..  Ottoman.  332   1,648 

Baltimobe— To  Liverpool,  per  steamers  Nova  Scotlan,  1,002 

Kos-imore,  1,403 2,405 

To  Bremen,  per  steamer  Dresden,  834 834 

Total _ ...  43,451 

The  particulars  of  these  shipments,  arranged  in  our  usua  1 
form,  are  as  follows: 

Bre-  Ham-  Ant- 
Hull.  Havre,  men.  burg.  werp. 
1,000  787  1,431  1,250  552 
5,377     300 


Liver- 
pool. 

New  York 10,143 

N.Orleans 3,952 

Galveston.. 10,498 

West  Point 3,274 

Boston 1,648 

Baltimore 2,405 


834 


Total. 

15.163 
9.629 

10,498 
3,274 
1,648 
3,239 


Total 31,920    1,000    6.164    2,265    1,250       852    43,451 

Below  we  add  the  clearances  this  week  of  vessels  carry  ng 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston- To  Liverpool-Sept.  17-8teamer  Isleworth,  6,068. 

Nbw   ORLEANS— To   Liverpool— Sept.    19— Steamer   Vesta,  5,800 

Sept.  23    Steamer  Electrician,  6,200. 
To  Havre— Sejit  22 -Steamer  Jo.seph  John.  4.420. 
To  Bremen— Sept.  21— Steamer  Mareoa,  5.800. 
Norfolk— To  Liverpool- Sept.  21-Steaiuer  Flaxman,  985. 

Boston- To  i.iverpool-Sopt.  15— Steamer  Georgian,  25 Sept.  18- 

Steanier  Cephalonia,  487 Sept.  21-8teamcr  Roman,  1,056. 

Baltimore- Til  Liverpool -Sept.  23— Steamer  Carthaginian,  3,380. 
To  Havre-Sept  19-  Steamer  Alma,  400. 
To  Bremen— Sept  23— Steamer  Habsburg,  210. 
To  Hamburg— Sept.  11  -Steamer  Scandla,  200. 
Philadelpfua- To  Liverpool— Sept.  15— Steamer  British  Prince,  914 
Sept.  22— Steamer  Ohio,.  284. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
RossMORE,  steamer  (Br.),  which  arrived  at  Liverpool,  Sept.  20.  from 

Baltimore,  had  Are  In  hold  on  the  21st,  burning  four  bales  of 

cotton. 

Cotton  freights  the  past  week  have  been  as  follows: 


Saiur. 

Uon.    1    Tuet. 

Wtdne».\  Thurt. 

Fri. 

Liverpool,  steam  d. 

Sis 

3,8 

3l«              »1«       *3g^»'32 

TS2 

Do                   d. 

... 



Havre,  steam... (<. 

»16»'32 

^la^'^sa'  3ie®73a  Sig^Tja 

*i8®'3a  'i8®'3a 

Do          d. 

.--. 

.... 





1      

Bremen,  steam.,  d. 

*1« 

3l6 

'18 

»ia 

»»84»''8a  "m^^si 

Do       d. 



.... 

.... 

.... 



Hamburg,  steam. c 

^3» 

'.U 

^aa 

Tsa 

^a 

'sa 

Do        e. 



.-_. 

Amst'd'm,  steam.e. 

40* 

40* 

40' 

40* 

40- 

40* 

Do        e. 

.... 



Keval,  steam. ...d. 

">64a«3S 

"f4a»32  »»84®»M 

l"S«431»8a 

>»f*®»88  »»««®»sa 

Do      d. 





.... 

.... 

Barcelona,steam  d. 

W 

"41 

•41 

"41 

>4t 

kt 

Genoa,  steam... d. 

''sa 

Tsa 

'aa 

'sa 

'na 

'.la 

Trieste,  steam... d. 

>4 

\ 

H 

"4 

>4 

U 

Antwerp,  steam. d. 

6.,2 

Hi 

'sa 

».3a 

Hi 

H2 

*  Par  100  lbs.           t  Steamer  October  15th. 

Liverpool.— By  cable  from  Liverpool  we  have  the  folio  win  g 

■tatement  of  the 

week's 

sales,  8 

tocks,  <Si 

;c.,  at  t 

liat  port 

' 

Bales  of  the  week  bales. 

Of  which  exporters  took  .. 

or  which  speculators  took. 

Bitlen  American 

Actual  export 

Forwarded 

Total  stock— EHlimated 

Of  which  Americiin— EsUm'd 
Total  Import  of  the  week 

Of  which  American.... 
Amount  afloat 

Of  which  American 


SapH 

«rp(.  11 

80,000 

70.000 

4,000 

3,000 

«,800 

9.000 

08,000 

56.000 

4.000 

2,000 

50,000 

68,000 

849.000 

790.000 

634.000 

592.000 

17,000 

16,01,0 

7.000 

12,000 

33.000 

43,000 

18.000 

28,000 

Sept.  18 


Sept.  20. 


53.000 

4,000 

4.000; 

41,000 

6.000 

64,000 

746,000 

551.01(0' 

20,000 

l.-i.OOO 

70,000 

60.000 


49,000 

2,600 

400 

30.000 

.'..OOO 

.'^0.000 

711.000 

616,000 

29.000 

14.000 

00,000 

80,000 


The  tone  of  the  Liverpool  market  tor  spots  and  futures  each 
iay  of  the  week  ending  Sept.  25,  ana  the  daily  oloaing  prices 
of  4pot  cotton,  have  been  as  follows: 


apot. 


Market, 
1:45  p. 


et,    I 
■  «l 


Mld.Upl'ds 


Sales 

Spec  &  exp. 


Puturet. 

Market,   I 

1:45  P.  M.J 

Market,  ) 
4  P.  M.    J 


SeUurday 


4% 

5,000 
500 


Burst 
8-04  de- 
cline. 

Barely 
steady. 


Xonday. 
Steadier. 

4\ 

8,000 
1,000 


Ptrmat 
l-e4oa-(M 
advauce. 


Steady. 


Tuesday. 

In  bnyera' 
f»Tor. 

4^ 

7,000 
500 


Bsflr  al 
2-04  de- 
cline. 

gnlet  but 
steady. 


Wedne*. 


44t 

12,0«o 
1,500 


Finn  ut 
advance. 

Quiet  and 
Steady. 


Thursday. 


Pair 

business 

dolnic. 

*H 

10.000 
1,000 


Steady  si 
oart  tally 
UMiulv. 


Very  firm. 


Friday, 


Harden'ff. 


4% 

12.000 
3,000 


Firm  at 
vanoe. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  ara  on  th  e 
basisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

^P"  Tlie  prices  are  given  in  pence  and  64(A.  Thus :  4  63  meant 
4  63-64d.,  and  5  01  m^ans  5  l-64d. 


September.. 
8ept,-Oct. . . 
October.  ... 

0Ct,-N0T.... 

NoT.-Dec... 
Dea-Jan.... 
Jan.-Feb.... 
Feb.-Moh... 
Mch.- April. 
April-Hay. . 
Slay-June . , 
June-Joly... 


Sat,,  Sept.  19.        Man.,  Sept.  21.       Tae«..  Sept.  3«. 


Open  flljA  Low.  Oloi. 


d. 

136 
4  15 

4S« 
iM 
410 
143 
116 
119 
152 
156 
159 


d. 
1S6 
136 
187 
137 
111 
lU 
IIT 
150 
163 
156 
159 


d. 
136 
116 
136 
138 
110 
113 
116 
119 
162 
166 
169 


It. 
136 
186 
137 
187 
111 
111 
117 
160 
15t 
166 
168 


Open  High  how.  Clot. 


110 
110 
111 
111 
116 
118 
161 
151 
157 
160 
168 


d. 
110 
110 
111 
lit 
116 
118 
161 
4  64 
157 
160 
163 


d. 
110 
110 
110 
140 
111 
117 
150 
153 
156 
160 
162 


d. 
110 
110 
110 
110 
114 
117 
160 
163 
157 
160 
163 


Open  HithlLow.  Clo$ 


d. 
136 
136 
186 
4  36 
110 
148 

lis 

149 
162 
166 
169 


d. 
136 
186 
4  87 
137 
111 
111 
417 
160 
153 
166 
169 


d. 
136 
135 
136 
186 
139 
112 
116 
118 
161 
166 
168 


d. 

116 

18S 

136 

136 

139 

118 

116 

11* 

162 

456 

168 


September.. 
8ept.-0ot... 

October 

0c«.-N0T_  . 
Nov.-Dec... 
Dec. -J  an.... 
Jan.-Feb.... 
Feb.-Mch... 
Moh.-AprU. 
April-May. . 
May-June . . 
Jane-July... 


Wed.,  Sept.  US. 


Oren  High  Low.  Olos. 


d. 

Ill 
111 
111 
lit 
116 
118 
161 
151 
167 
160 
163 


d. 
112 
112 
112 
111 
116 
118 
151 
151 
167 
160 
500 


d. 
Ill 
111 
111 
111 

in 

117 
160 
163 
166 
169 
163 


d. 
Ill 
111 
111 
111 
116 
117 
150 
163 
167 
160 
163 


Thars.,  Sept.  -.24, 


Open  High  Low.  Olot. 


d. 
Ill 
111 
111 
111 
lU 
117 
160 
153 
156 
169 
163 


d. 
115 
115 
115 

lis 

118 
151 
151 
167 
160 
163 
6  02 


d. 
Ill 
111 
111 
lit 
111 
117 
160 
163 
156 
159 
163 


d. 
115 
116 
115 
116 
118 
151 
151 
157 
160 
168 
6  02 


Fri.,  Sept.  23. 


Open  Hith  Low.l  OUu. 


d. 
118 
118 
118 
118 
152 
165 
158 
161 
6  00 
6  03 
606 


d. 
119 
119 
119 
119 
162 

4  66 
158 
161 

5  00 
603 
5  07 


d. 
118 
118 
118 

lis 

162 
464 

167 
160 
168 
6  02 
606 


d. 

118 

148 

la 

118 
153 
166 
168 

161 
500 
503 
606 


BREADSTUFF  S. 

FBIDAT.  Sept.  25, 1891. 

The  market  for  wheat  flour  has  been  dull,  but  generally 
prices  are  pretty  well  maintained.  Corn  meal  shows  some 
decline.  Rye  flour  is  unsettled.  To-day  holders  of  wheat 
flour  made  concessions,  at  which  a  good  business  was  done. 
Buckwheat  flour  was  quoted  at  |2  85@|3 10  per  100  lbs. 

The  wheat  market  was  firmer  on  Monday  last,  owing  to  re- 
ports of  very  bad  we  ather  in  England,  and  some  revival  of 
export  demand,  mainly  for  low  grades  of  red  winter  at  99c.@ 
|1  per  bushel.  But  there  was  a  sharp  decline  on  Tuesday, 
owing  to  the  failure  of  S.V.White  &  Co.,  an  increased  export 
business,  aggregating  200,000  bushels,  having  been  done  at  the 
decline,  including  No.  1  hard  spring  at  $1  08^  for  early 
arrival,  No.  1  Northern  spring  at  $1  07}^  and  No.  2  rer 
winter  at  $1  05Ji@|l  OOJ^.  Wednesday  there  was  a  further 
decline,  and  again  a  large  business  for  export.  Thursday  was 
steadier,  but  less  active;  shippers  went  mainly  into  spring 
growths,  and  paid  $1  08%  for  No.  1  hard,  with  No.  3  red 
winter  selling  for  milling  at  $1  04%@$l  OiJi  afloat.  To-day 
the  market  was  further  depressed  by  weak  accounts  from 
the  Continent,  and  this  likewise  put  a  check  to  the  export 
business,  wbioh,  however,  included  a  moderate  quantity  at 
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$1  04®  |1  043^  for  No, 
No.  3  do. 

DAILY  CLOSING  PKICES  OF  NO 


2  red  winter  afloat  and  97>ic.   for 


Sat. 


Mon, 

10754 

108!li 

110% 

112 

1135g 


KBB  WINTBB  WHBAT. 

Tuet.     Wed.      Thur». 


105  "a 

107^8 

108% 

II014 

112 

II314 

114=8 


I04>a 

10638 

108 

1091b 

111>4 

113 

11458 


104=8 
106  Jfl 
108 
109  ■« 
111>8 

112'8 

114^8 


Fri. 

104 

10578 

1071s 

109 

110% 

11218 

ll3i« 


October  dell  very 0. 

November  delivery c. 

December  delivery 0. 

January  delivery c. 

May  delivery 


57  le 
5414 
52 
5II3 


5738 
5414 

5178 
5138 


57 18 
5414 
5114 
5lie 


Fri. 

5878 

57% 
54  "a 
5m 
5II4 


October  delivery c.  IO514 

November  delivery...  .c.  10678 

December  delivery c.  10n38 

January  delivery -..o.  IIO-* 

February  delivery c.  lllia 

March  delivery c 11478 

MaydeUvery 0.11438     11638 

Indian  corn  was  unsettled  and  depressed  on  Tuesday  by  the 
failure  of  S.  V.  White  &  Co.  At  the  decline  business  for  ex- 
port became  very  active;  shippers  have  taken  this  week  more 
than  a  million  bushels,  mostly  No.  2  mixed,  at  60@6lc.in 
elevator  and  afloat,  and  59)^o.  for  early  arrival.  To-day 
there  was  a  generally  stronger  tone,  owing  to  a  smaller 
movement  of  current  supplies  and  the  absorption  of  much 
stock  by  recent  purchases  for  export;  No.  3  mixed  sold  at 
603^@61c.  in  elevator  and  afloat. 

DAILT  CLOSING  PBICKS  OF  NO.   2  MIXED  COKN. 

Sal.        yion.      Tues.      Ved      Tli-urt. 

60  5914       6818        5810       58I4 

5812       5818 

54 »«       5478 

5214       52 

51%  51=8 
Oats  have  been  active,  but  at  prices  which  showed  some 
irregularity,  and  an  unsettled  feeling  prevailed.  The  decline 
on  Tuesday  in  sympathy  with  the  effect  of  the  failure  in  corn 
upon  that  staple  was  partially  recovered  and  to-day  there  was 
a  smart  advance  with  decided  strength  in  the  regular  trade, 
but  the  speculation  is  somewhat  sluggish. 

DAILY  CLOSING  PRICES  OP  NO.   2  MIXED  OATS. 

Sat.  Mon.  Tites.  Wed.  Thun.  Fri. 

Oct  delivery o.    33  323a  321*  32«g       32i2  3,J 

November  deliver}' o.    34  3338  33i4  33I9       3319  3.j% 

December  delivery a.    3iifl  34  3414  34ia       3419  346» 

MaydeUvery 0 37  ....  37          36% 

Rye  has  been  drooping,  and  to-day  sellers  submitted  to  a 
material  reduction  in  values,  at  which  a  large  business  was 
done  for  export.  The  sales  embraced  128,000  bushels  No.  2 
Western  at  94c.  down  to  92o.,  c.  f.  i.,  to  arrive.  Barley  has 
been  more  active  and  prices  ruled  about  steady ;  No.  2  Mil- 
waukee is  quoted  at  73(a74c.,  at  about  which  figures  two  boat 
loads  were  sold  to-day  for  arrival. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUR. 


Fine V  bbl.  $S20®$3  65 

Superflue 3  50a  3  85 

Extra,  No.  2 3  90®  4  GO 

Extra,No.l 4  10®  4  50 

Clears 4  50®  4  75 

Straishts 4  70®  5  00 

Patent,  spring. 5  15  a  5  50 


Wheat—  0.  0. 

Spring,  per  bush ...  1  00    « 1 10 
Red  winter  No.  2..  1  03'4®104% 

Ked  winter 96    ®l  07 

WUte 100    ®105 

Oatfi— Mixed.. ^  bu.    32    ®    34 

White 33    9    40 

No.  2  mixed 3219®    33ia 

No.  2  white 34    ®    35 

Buckwheat «3    ®    65 


Patent,  winter $4  90®$5  25 

City  Bhlppln^,  extras.  5  25»  5  30 

Kye  flour,  superflne..  5  00®  5  20 

Fine 3  75®  4  00 

Corn  meal- 
Western,  Ac 3  25®  3  40 

Brandywine 3  75  ®  3  SO 

GRAIN. 

Com,  per  bash.- 

Wesfn  mixed 58    » 

W'n  mix.  No  2 ® 

West'n  yellow 58    ® 

Western  white 62    ® 

Rye  - 

Western,  per  bush.  90    ®    95 

State  and  Jersey..  88    ®    95 

Barley— No.ZWest'n.  73    ®    74 


61 


61 
64 


Tde  movement  of  breadsculls  to  market  la  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
Vork  Produce  Exchange.  We  first  give  the  receipts  at 
West  em  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Sept.  19,  1891 
six'  since  Auitost  1,  for  each  of  the  lai^t  three  years: 


BtMiVtt  Ot- 

Hour. 

Wheat. 

Com. 
BlMh.se  lb 

Oaf. 

Barlty 

8» 

8M».11W». 

BtulLSODi 

Buih-SiW, 

BIUA.4HI 

Bu  «« 

OUOMO 

87,568 

2,278.838 

2,988,4S4 

1,645,878 

455,884 

«21,802 

Hllwankee. 

62,335 

380,390 

5,220 

102,000 

429,800 

99,940 

Dalatli 

72,911 

2,254,443 

HlnneapollB 

1,521,660 

Toledo 

1,118 

406,000 

73,600 

48,200 

93,100 

Detroit..   . 

7,037 

152,409 

19,686 

71,790 

6,817 

Olevelantl... . 

8,229           89.854 

10.891 

61,479 

7,157 

85 

BkLoula... 

35.545         944,444 

181,870 

562,200 

37,050 

69,971 

Peoru 

5,250           34,600 

aaZfiOfi 

418,00c 

18,600 

6,600 

Tot.wk.'91 

27»,99l[     8.061,538 

3,481,961 

2,899.547 

955,108 

891,498 

•wne  irk. '90 

2S1,'W5      2,813.378 

2,458,683 

2,055,737 

1,196.610 

110,843 

Bame  wk.'89 

247,686      3,289,968 

3,805,440 

1,651,060 

698,412 

1664253 

•ffus«  Aug.  1. 

1891 

1,525,709    48.717.544 

19,899,769 

19,933,749 

2.950,085 

5,992,103 

1890 

!.610.583    15,768,351 

17,298.192 

17.828,947 

3,966,060 

839,467 

1880.... 

I.521.S8I     22.440.017 

23  842.991 

16,884.778 

1.742.765 

991.899 

The  reoelpcH  of  Uour  and  grain  at  the  seaboard  porta  (or  the 
week  ended  Sept.  19,  1891.  follow: 


Flour,       Wheat, 
A.t-  hblt.  huth. 

JewYork 141,116  2,060,060 

Boeton 72,039       31,270 

Montreal 28,398     327,713 

Philadelphia..     67,827     349,639 
Baltimore..  ..     52,752  1,156,062 

RlchmoDd 13,705       22,286 

■ew  Orleans..    11,548     154,U97 


Total  week 


Com,  Oate, 

bu»h.  bush. 

465.000  1,070,000 
223,830     289,740 


Barley,      h  ye 
buth.        6«»/i- 
2,100  505,IS0 
1,780       1,070 
1,100  208,154 


55,298  30,730 

7S,244  188,622 

23,73t  83,300       ..■"■■  132',432 

9,»..7        12,807 S27 

7,312  43,735       .... 


387,385  4,101,127     858,375  1.718,934      4  980  847  Aat 
On.  week  '90.  293,972     431,434  1.320,324  liieelgis    49;000    isilll 
TbeexportBfroni  the  several  seaboard  pons  for  the  w'  ub 
ending  Sept.  19.  1891.  are  shown  in  the  annexed  statemen:; 


Exports 
from— 


Wheat. 


1,945,069 
19,332 

284;97'3 

418,043 

1,206,027 

549,772 

40,000 


(few  York 
Boston... 
Portland, 
tlODtreal. 
Phlladel . 
5altim're 
«.  Orl'ns. 
"ir.News.. 
■Siohm'd . 


rot. week.  4,463,216 
^'me  timel 
1890...!    165,721 


Com. 


Buth. 

287,513 
209,440 


160,250 

147 

34,971 

40,852 


733,173 
656,383 


Flour. 


Bbtt. 

97,303 

60,258 

33",248 

14,316 

81,469 

486 


OaU. 


B'fh. 

7,038 
10.472 


287,080 
152,576 


50 


17,560 
5,750 


Bye. 


Pea$. 


401.800 
48,000 

447;06il 

.--    .1 
57,229 


Buth 
6,027 


1,550 


954,090 


7,577 
13,000 


The  visible  supply  of  grain,  comprising  the  stocks  in  graoary 
at  the  nrincipal  points  of  accumulation  at  lake  nud  ^eabo.i  i1 
ports,  Sept.  19,  1891: 

Corn,         OaU,  Htfi,.  Hi    cy 

bu***..  6*4*^.  '»»/•*..  'o-x 

341,677     919,764     537,074  684 

99,500       

16,600       45,800 
447,617       95,086 


In  store  fU~ 
Sew  York 

Do     aUoat 

Mbany 

BaS^lo 

OmoaKO 

viUwaakee 

Dolath 


V.xeat, 

'JW.f  (i, 

3,628,097 
239,500 


705,200 
3,860.649 

151,494 
l,30a,629 


Toledo.. 1,350,524 

Detroit. 557.713 

OswBw ...  40,000 

«.  Lome 2,000,594 

Oluolnnatl 3,000 

l.ntou 38,008 

roronto 21,069 

(lontreal 167.7  L2 

PhUadelphia 855,388 

"eorla 7.882 

iQdianapollB 58,609 

Kansas  City 717,031 

Baltimore 1,871,960 

aUnneapolls 1,939,572 

OnMlBsiasippi...  102,124 

On  Lakes 3,235,859 

On  canal  &  river.  1,6  J8,0U0 


4,a27,702  1,441,739 

1,000       

19,689 

31,893 
59,679 


84,692 
22,1.59 
25,000 
74,589 
8,000 
73,280 

"3,506 

80.533 

36,885 

2,531 

26,742 

30,778 

2,234 

450 

1,898,466 

1,145,400 


537,074 
83,900 
20,000 
54,264 

618,225 
51,533 
2,016 

123.474 
28,057 


226,175 

14.000 

39,273 

750 

84,813 

166,738 

423,748 

163,980 

1011,125 

165,382 

13,046 

52,170 

406,096 

11,000 


15,800 

2,000 

18,413 

"7,254 

""l46 

14,000 

20,509 

162.856 

4,921 

9r7,'6i6 
383,600 


52,933 

29,929 

188.813 

22,167 

"i'.xsi 

"9,534 
7,000 
2,522 
4,508 
7,007 

'2,119 


17,105 

262^994 
60,500 


Tot,Sept.l9,'91.  24,543,614 
rot.8ept.l2.'91.  21,935,841 
Tot.  Sept.20,'90.  17,594,239 


9,249,335  4,180,946  3,084,653       677,002 
8,286,709  4,042,972  2,705.976      308,357 
8.506,835  4,179,747      5^9,905  1,344,470 
Cot  8ept.2l,-89.  17,19d,572  12.662,727  5,928,570  1,132,895      474,832 
Pot.  Sept.  22,'88.  31,011,175    9,930,1503  5,927,979     679.974     256,452 


THE    DRY    GOODS  TRADE. 

NBW  YORK.  Friday  P.  M..  September  25,  1891. 

Tne  main  features  of  the  market  have  undergone  little 
change  during  the  past  week.  The  demand  for  staple  cottons 
at  first  hands  has  again  been  irregularly  distributed,  and 
leading  houses  report  varied  experiences  ranging  from  de- 
cided quietude  up  to  comparative  activity.  In  the  aggregate 
an  average  business  has  been  done,  and  there  is  still  a  de- 
cided absence  of  anything  which  might  be  construed  as  a 
reflection  of  the  extensive  business  doing  in  the  West  and 
Northwest,  to  say  nothing  of  the  Eastern  trade,  which  is  re- 
ported to  nave  picked  up  very  considerably  during  the  past 
few  weeks.  It  is  probable  that  this  activity  has  been  largely 
confined  to  fall  specialties,  and  that  so  far  domestics  have  not 
been  distributed  to  any  notably  greater  extent  than  in  pre- 
vious seasons  by  jobbers  anywhere.  The  general  tone  of  the 
market  has  continued  very  steady,  with  low-grade  goods  still 
tending  against  buyers.  Stocks  of  brown,  bleached  and 
colored  cottons  are  not  in  the  aggregate  over -abundant,  but  full 
supplies  in  some  places  are  indicated  by  certain  concessions  in 
terms  to  buyers.  Business  in  fall  prints  still  shows  an  unu- 
sually good  demand  in  existence,  both  agents  and  jobbers  re- 
cording large  sales  in  popular  styles,  but  in  at  least  one  in- 
stance some  slow  sellers  have  Deen  marked  down  by  the  latter 
to  effect  a  clearance.  This,  however,  is  quite  exceptional 
from  the  general  position,  which  is  particularly  healthy.  Fall 
ginghams  and  dress  goods  have  been  in  steady  request  and 
are  likewise  in  very  good  shape,  while  spring  styles  in  the 
former  were  ordered  to  a  considerable  extant.  Next  week 
agents  will  be  well  in  the  market  with  their  spring  displays, 
when  business  may  be  expected  to  take  a  wider  range.  Print 
cloths,  in  the  absence  of  any  aefinite  move  on  the  part  of 
manufacturers,  are  without  new  feature.  Deliveries  of  all 
descriptions  of  cotton  goods  contiinue  on  a  free  scale,  and  col- 
lections maintain  recently  noted  improvement. 

OOME8T10  Cotton  Goods. — The  exports  of  cotton  goods 
(rom  this  port  for  the  week  ending  Sept.  22  were  3,624 
packages,  valued  at  $217,885,  their  destination  being  to  the 
onints  specified  in  the  table  below: 


BTbw  YORK  TO  Sept.  22. 

1891. 

1890. 

Week, 

Since  Jan.  1. 

Weele. 

Siiice  Jan.  L 

areat  Britain 

Other  European 

32 

20 

2J9 

470 

601 

4 

484 

256 

184 

1,319 

22 

3,331 
1,1X6 
105,933 
5,876 
9,183 
4,631 
9,970 
2,988 
6,.503 
24,917 
2,052 

141 
128 
367 
250 

491 
299 

49 
166 
314 

28 

2.233 
4,288 

4,571 

1,409 

32,740 

India     .—  .................. 

2,348 

Afattia    

7,487 

\frloa 

4,8(15 

10;589 

1,409 

3,582 

19,397 

2,112 

Total    ................... 

3,624 
3,624 

176,570 
20,807 

197,377 

90,449 

*  Oblaa,  via  Vancouver 

48,302 

Total 

6,521 

138,751 

'  From  New  BnKland  lolll  points  dlreol. 
The  value  of  the  New  York  exporEs  since  January  1  have 
been  $9,216,446  in  1891,  against  $5,081,035  in  1890. 
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Fine  yam  and  low  grade  brown  Bheetings  were  in  fairlj 
good  demand  and  very  steady,  with  heavy  makes  in  occa- 
sionally full  supply  without  activity.  Bleached  shirtings 
showed  some  irregularity  in  buyers'  requirements,  with  one 
or  two  impatient  a"llers  weakening  a  trifle  As  a  rule,  how- 
ever, agents  held  prices  well  up  to  former  range.  Flat- fold  cam- 
brics and  other  low-grade  bleached  and  dyed  cottons  were  com- 
paratively strong  and  in  request.  In  colored  cottons  ticks  are 
in  very  good  shape,  and  leading  makes  of  denims  and  checks 
are  by  no  meana  abundant.  There  is  a  well  sustained  demand 
for  these,  while  cottonades,  cheviots  and  plaids  are  in  steady 
request.  Cotton  flannels,  flannelettes  and  fancy  shirtings 
moved  with  some  freedom  on  home  account,  with  fair  export 
orders  in  the  first  named.  As  already  noted,  a  good  business 
has  been  done  in  fall  novelties  in  printed  fabrics,  and  fully  an 
average  demand  has  been  met  for  staples,  shirtings  and  indi- 
go blues.  Indications  of  the  close  of  the  season  in  fall  ging- 
hams and  the  advent  of  regular  trade  in  spring  styles  have 
been  more  clearly  deflned  this  week.  Print  clothes  have  ruled 
firm  at  3c.  per  yard  for  standards,  and  a  good  business  has 
been  recorded  on  that  basis. 

1891.  1890  1889 

aiock  of  Print  Ofnthn—                  Sept.  19.  Seal.  20.  Sept.  21. 

Holrt  by  Prov-ldenoe  manufacturers.  239,000  473,000  208.01)0 

Fall  Klver  inanufBoturera 311,000  268,000  15.000 

Provident  e  speculators None.  None.  None. 

OatBtde  speoulacors  (est) None.  10,000  6,000 

Total  stock  (pteoes) 550,000  751.000  229.000 

Domestic  Woolens. — The  unusually  warm  weather  pre- 
vailing during  the  past  week  over  such  a  wide  extent  of 
country  has  further  decreased  the  demand  for  heavy-weight 
woolen  and  worsted  trouserings  and  suitings,  without  improv- 
ing the  call  for  spring  ssyles,  and  business  has  again  been  of 
an  indifferent  character  in  these.  Complaints  on  the  score 
of  cancellations  are  somewhat  numerous;  otherwise  the  fea- 
tures of  the  market  are  much  the  same  as  lately  commented 
upon.  Overcoatings  are  inactive  throughout,  but  fair  orders 
have  been  recorded  in  cloakings,  some  makes  of  which  are 
well  sold  ahead.  Satinets,  doeskins  and  Kentucky  j^ans  are 
featureless.  In  flannels  there  has  been  a  good  demand  for 
white  makes,  with  colored  styles  in  comparatively  slow 
request. 

Foreign  Dry  Goods.— The  current  demand  for  staple 
lines  and  popular  novelties  was  well  sustained  at  firm  prices, 
but  auction  sales  of  certain  specialties  which  moved  slowly 
in  the  way  of  regular  trade  were  again  a  feature.  Good 
progress  with  spring  styles  in  dress  fabrics  and  men's-wear 
worsteds  was  reported,  and  from  the  prices  at  which  orders 
are  taken  it  is  evident  that  foreign  houses  are  making  extra 
efforts  to  retain  their  hold  on  the  American  market. 


ImportaUon*  of  Drr  Ooo4a. 

The  importations  of  dry  good*  at  this  port  for  the  week 
ending  Sept.  34,  1891,  and  since  Jan.  1,  and  the  name  factti 
for  the  corresponding  periods  of  last  rear  are  as  follows: 
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IKliscellaueotiB 


J.   Spencer   Turner, 

8DCCB8S0B  TO 

BrlnckcrhofT,  Turner  &.  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  0» 
(X)TTON  CANVAS  FELTINO  DUCK, 
CAR  COVERING.  BAGGING. 

RAVENS  DUCK,  SAIL   TWINES.  &0.. 
ONTARIO"  SEAMLESS  BAGS. 
"AWNING"  STRIPES. 
Also,  agents 

UNITED  STATES    BtlNTINfi  CO. 

A  full  supply,  all  Widths  and  Colors,  alwars'ln 
stooli. 

No.  109  nuane  Street. 

The    American 
Manufacturing  Company 

Offlce«5 11*  ^»^«I«»«>«  St.,  St.  Louis,  HIo. 
*""**■<  16  &  18  Exchange  Place,  N.  Y. 

THI  LABOIST  WORKERS  OF  riBRX  IN  THS  WOKLD. 

Mannfsctarers  of 

CORDAGE 

AND  OP 
BAGCING  FOK  COTTON. 

In  addition  to  mills  at  St.  Lnnis  and  Charleston 
nave  jnst  completed  at  Greenpoint.  Brooklyn,  the 
largest.,  best  equipped  and  best  located 

CORDAGE 

AND 

BAOGIIWO  niLiL, 

IN  ANT  COUNTRY. 


JOSEPH  GILLOTT'S 

STEEL  PENS. 

GOLD  MEDAL,  Paris  exposition,  1889. 

THE  MOST  PERFECT  OF  PENS. 


W^iscj^llKuzauh 


1850.  1891. 

The  United  States  Life 
Insurance  Co 

IN  THE  CITY  OF  NEW^  YORK. 

1888  1S89.  1890. 

New  Insur- 
ance writ- 
ten  18,835,86550    »)),483.625  00    tll,B55.1570 

Total  am't 
Insurance 
in  force 
Dec.  3l8t.26.455,249  00    29.4fl9.590  00      35,395.462 

GEO.  H.  BURFORD,  President. 

C.  p.  FRAI.EIOH,  A.  WHEELWRIGHT 

Secretary.  Assistant  Secretary. 

WM.  T.  STANDBN.  Actuary. 

The  two  most  popular  plans  of  LIFE  INSUR- 
ANCE are  the  CONTINUABLE  TERM  POLICY 
which  Rives  to  the  insured  the  greatest  possible 
amount  of  indemnity  in  the  event  of  death,  at  th 
lowest  possible  present  cash  outlay;  and  the 
GUARANTEED  INCOME  POLICY.which  embraces 
every  valuable  feature  of  investment  insurance, 
and  which,  in  the  event  of  adversity  overtakirifi 
the  insured,  may  be  used  as  COLLATERAL  SE- 
CURITY FOR  A  LOAN,  to  the  extent  of  the  full 
leffal  reserve  valne  thereof.  In  accordance  with  the 
terms  and  conditions  of  these  policies. 

Good  Agents,  desiring  to  represent  the  Company 
are  Invited  to  address  J.  8.  GAFFNEY,  Supe 
intendent  of  Agencies,  at  Home  OflSce. 


AXiON    ELASTIC    TRUSS 


(PATKHT  ALunrasw) 
POSITIVELY  HOLDS  RUPTURE. 

WORN  NIGHT  AND  DAY. 

Can  be  worn  durtnn  burseback  riding  or'^ymnafttlc 
exercise  without  plijrblest  dantrer  of  displacement. 
Has  an  adjustable  pad  whtoh  can  be  made  LARGER 
OR  SMALLER  by  the  patient  to  suit  the  varying 
conditions  of  the  (^ane.  Call  and  examine.  Illus- 
trated catalog^ue  sent  securely  sealed. 

G.  V.  HOUSE  MANUFACTURING  CO., 
744  Broadway,  New  York, 


W^isczllmitons, 
Alfred   H.   Benners, 

ATTORNEV   AT  LAW, 

1913  FIK8T  ATEtruB, 

BIRIHI1VOIIA9I.  AL,A. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  lEON 

m  Round  and  Flat  Bars,  and  A-pIy  Plates  and  Angle 

FOR  SAFES,  VAULTS,  40. 

Cannot  be  Sawed,  <'ut  or  Drilled,  and  positively 

BurKlar-Proof. 

STEEI.    irORKS, 

BROOKIiYN,  N.  V. 


OHROinE 

Sole  Man'f 'ers  In  the  D.  8. 


Stock,   and   Bond,  bouglit   and 
sold  oa  Commlaalon  for  Ca.b, 

or  carried  on  faTorablc  terms. 
Interest    allonred     on    balances. 
Funds    awaltinK    investment    re- 
ceived on  favorablo  terms. 

Wm.  G-.  Hopper  &  Co., 

its  South  Third  Ht..  Philm. 


L I  E  B  E  R  'S 
TELEGRAPHIC     CIPHER. 

17  anil  19  Broadway,  New  York. 

Mr.  B.  FRANKLIN  LIKBEK  has  proaaaed  a 
CIPHBR  equaliy  available  f.ir  bankers,  itook 
broilers,  importers  and  merchants  of  every  class. 
Its  simplicity  is  matched  only  by  lu  loRenalty.— 
Journal  of  Commerce,  New  I'orfc,  Oct.  8^.  ISeo. 

ig^SeaA  for  ll.t  of  SnbM^rlbera. 


THOniAA  BKAN<;H   At  «..•., 

nANKRIlH     AND    COMMISSION    MBBCeANTI«. 

RICHinOND,   VIKCINIA. 

Circulars  and  information  on  fnndlriK  the  debu  of 
rinrtnlaand  North  Carolina  free  of  cost;  one-.lghtk 
pn  cent  oharced  for  funding.  Southern  Ballroa* 
■nd  Stat,  and  City  Bonds  booitht  and  sold. 
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WOODWARD 

&  STILLMAN, 

MERCHANTS 

16  TO  22  WILLIAMISTREET 

NEW     YORK. 

COTTON  OF  ALL  GHADES  SUITABLE  TO 
WANTS  OF  AMERICAN  BPINNEE8. 


Lehman,  stern  &  Co.,     Lehman,  Dobr  &  Co., 
New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN    BROS., 

COMIHISSIOIV  SIERCHANTS. 

No.  40  Exchange  Place, 

JiElX  ITOBK. 

UEMBEBS  OF  THE  STOCK,  COTTON,  COF- 
FEE AND  FKODUCE  EXCHANGES, 
New  Yobk. 

Orders  executed  on  tbe  above  Bzchanges  as  well 
as  m  New  Orleans,  ChlcaKO  and  forelKn  markets. 

Crenshaw  &  Wisner, 

16  &  18  Excbauge   Place,  Neur  York. 
COMMISSION  MERCHANTS. 

Members  of  the  Cotton,  Coffee  and  Produce  Bxch's. 
AGENCY  OF 

THE   HAXALL  CRENSHAW    CO., 

RICHMOND,  VA. 

Standard  Brands  of  Flour  for  Shipment   to  Warm 
Climates  always  on  hand. 

ORIENT   MANUFACTURING  CO., 

ORIENT,  L.  I. 
Standard  Superphosphates. 

SULPHUR  MINES  COMPANY 

OF  VIRGINIA. 
Hlffh-Grade  Pyrites,  free  from  Arsenic. 

Hopkins,  Dwight  &  Co., 

OOTTUM.  COTTONSEED   OIL 

ASS 

SOeTHEKN  FRODCOE 

COMMISSION    MERCHANTS, 

K«*m  S!l,  Gatten  Exebance  Bnlldlni, 

NBW  TOBK 


Unstavus  C.  Hopkins. 
Charles  D.  Miller. 


Lucius  Hopkins  Smith. 
Samuel  Hopkins. 


G;     Schroeder    &    Co., 

BnooeMorB  to  WARB  &  SCHBOBDBB. 

connissioN  merchants, 

COTTON  EXCHANGE  BUILDING 
NEW    YORK. 

Orders  for  future  delivery  of  Cotton  executed  iu 
New  York  and  Llverpoul ;  also  for  Qratn  and  Pro- 
▼MonB  iQ  Mew  York  and  CbloaKO,  and  Coffee  In 
New  York. 


ITBAUSS  &  CO.. 
BaTaooafa  and 
New  Orleans. 


STRAUSS  A  CO.. 
Manchester,  and  at  prin- 
cipal   Cotton    Centres 
on  the  Continent. 

Strauss  &  Co., 

COTTON     MERCHANTS, 

48  BKOWN*8    BCILDINGS, 

LIVERPOOL. 

Specla  attention  given  to  correspondence  with  In- 
terior Cotton  Merchants  and  Buyers  for  the  pur- 
chase and  sale  of  Cotton  both  on  spot  and  for  future 
deUrery. 

I  iLlberal  advances  made  on  consignments. 

Geo.    Copeland  &  Co., 

OOTTOS    BBOKBB8, 
1B4  PKARL    8TRBKT.  NEW    VOBK 


i£>otton. 


INM  AN,  S  W  ANN&  Co 


COTTON    MERCHANTS, 


Neiv  fork. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 
33  William  Street,  New  York. 

BZBCUTB  ORDERS  FOR  FDTDBK  DKLIVBBT 

COTTON 

at  the  NKW  YORK,  LIVBRPOOL  AND  NBW  OR- 
LBAN8  COTTON  BXCHANGBB.  Also  orders  for 

COFFEE 

at  the  NHW  TOBK  COFFBB  BXCHANGB,  and 

ORAIN    AND    PROVISIONS 

at  the  NKW  YORK  PRODUCB  KXCUANGB  and 

the   CHICAGO  BOARD  OF  TRADB. 

CORBES  pondknis  : 

Messrs.  Smith,  Bdwards  &  Co.,  Cotton  Brokers, 

Liverpool, 

Jas.  Lea  McLean  &  Co.,  New  Orleans. 

Hubbard,  Price  &  Co., 

COTTON  BXCHANGB  BUILDING, 
NEW  YORK. 

AND 

Price,   Reed  &  Co., 

NORFOLK,  VA., 

Cotton  Brokers  and  Commissioii  Merchants, 

Liberal  advances  made  on  Cotton  constgnments. 
Special  attention  given  to  the  sale  of  Cotton  to 
arrive  or  In  transit  for  both  foreign  and  domestic 
markets.  Orders  executed  for  the  purchase  and  sale 
of  Cotton  for  Future  Delivery. 


B.F.BABCOCK&CO., 

COMMISSION    MEECHANTS, 

17    irater  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  prod- 
uce, and  execute  orders  at  tbe  Exchanges  In  Liver- 
pool.   Represented  In  New  York  at  the  office  of 
SAM'L    D.    BABCOCK, 
32  Nasaan  mreet.  New  York. 


Rountree  &  Co., 

COMMISSION  MBBCHANT8, 

COTTON   EXCHAKGK.  NEW  YORK,  and 

NORFOLK,    VA. 

COTTON,  COFFEE,  GRAIN,  PROVISIONS, 

STOCKS  and  PETROLEUM. 
Orders  executed  iu  New  York.  Chicago  and  Liver- 
pool. All  grades  of  cottou  suitable  to  spinners'  wants 
offered  on  favorable  terms. 

Geo.  H.  McFadden&  Bro. 

OOITOn    MEBOHANTB, 
PHII.  ADBI.PHIA. 


liiTiBpooL  ooRRuromuna, 
FREDERIC  »KRB«A   A  CO. 

Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PHILADELPHIA 

Selling  Agents  for  Lbaoino  Brands 

BROWN    and     BLEACHED     SHIRTING 

and   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &C. 

ToweU,  Qullta,  White  Gooda  and  Hosiery. 

DriUt,  SAeetinat,  tie.,  for  Export  Trade. 


Fifth  Avenue   Hotel, 

Kladlfson  Square,  TtKVT  YORK. 

The  largest,   best-appointed  and   most   liberally 
managed  hotel  In  the  city,  with  the  most  central 
and  delightful  location. 
HITCHCOOK,  DARLING  A  CO. 


Massasoit  House, 

SPRINGFIELD,     MASS. 
THB  BH8T-APP0INTED  HOUSE  IN  WB8TBBN 
.      ^^    NBW    ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 

Hr.  H.  OBAPUf. 


I^lnancial. 


Waller  1.  Hatch, 

Henry  Prescotl  Hatch,         Arthur  Melvin  Hatch 

Members  of  N.  Y.  Stock  and  Produce  Exchanges. 

W    T.  Hatch  &  Sons, 

14r  Nassau  Street,  New  York, 

Dealers  in  investment  stocks  and  bonds. 

Persona]  attention  given  at  the  N.  Y.  Stock  Bx- 
change  for  the  purchase  and  sale  on  commission  o 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  a 
sight. 


F.    H.    Prince   &    Co., 

BANKERS  AND  BROKERS' 

BOSTON,     MASS. 

HIGH  GRADE  INVESTMENTS 

Members  of  New  York  and  Boston  Stook  Bzcbauges 


The  Short  Electric  Rail- 
way  Company. 


THE 
GEARLESS     MOTOR. 


CLEVELAND,     OHIO. 

New    York  CIty-Werld    BulldlDK- 
Phlladelphla-Peon   Mutaal    Building. 
Chlcaso— 323   Dearborn   Street. 


E.  D.  Shepard  &  Co., 

SUCCESSORS    TO 

AUG.  T.  POST,  Banker, 

DREXEL  BUILDING,  BROAD  ST.,  N.  V 

State,  Conutr   and   City   Bonds. 

American  Exchange  Bank, 

ST.  LOUIS,  MO. 

Capital,  ■   8300,000  I  Surplua,  -   8300,000 
PBTBR  NICHOI,SON,  President. 

ALVAH  MANS  UK,  Vice-President. 

WALKBK  HILL.  Cashier 
We  send  items  dirbot  to  every  banking  point  in 
this  State. 


INVESTMENT  BONDS  A  SPECIALTY. 

Roiston  &  Bass, 

STOCKS,  BONDS  AND  MISCEI.LANEOUS 
SECURITIES. 


W.  H.  ROLSTON, 

W.  ALEX.  BASS,  Jr. 

Members  N.  Y.  Stock  Ex. 

EDWIN  S.  HOOLBT. 


i20    Broad   Street, 
NEW    YORK.: 

P.  O.  Box  8,oe» 
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CLEARING  HOUSE  RETURNS. 

The  following  statetneat  shows  the  bank  clearings  for  the 
'week  ending  to-day  (October  3.) 


CLKAKIHaS. 

H4twrfu  bv  Telegraph. 


New  York 

Boston    

Philwlelphia 

Baltimore 

<!hicago 

et  Lonls 

New  Orleans 

Seven  cities,  5  days , 
Other  cltleK,  S  days 


Total  all  cities,  S  days.. 
.AH  cities,  1  day 


Total  all  cities  for  week... 


Week  Bndint  Octcber  S. 


1891. 


$661,773,603 
91.901.317 
5S,923,8nO 
11.088,111 
77,447,000 
17,431,260 
7.296,499 


$92S,8B1,9i40 
154,823,107 


$1, 080.684,64  7 
246.016,211 


$],»25.700,a»8 


1890. 


$835,816,830 
88,049,744 
68,794,142 
11,847,200 
76,742,000 
18,269,290 
6,918,983 


$904,23!>,IS9 
151,908,766 


Cl,056,14e,946 
216,743,633 


Percent. 


-H-1 
+4-4 
-11-8 
-6-4 
+09 
-4-» 
+5'6 


+2-4 
+  1-9 


+2-3 
+13-8 


$1,371.890,578 


+4-3 


The  exhibit  of  clearings  f oi  Sept.  and  since  Jan.  1  is  as  follows 


September. 


New  Tork 3,323,530.209 


Boston 

Providence.. 
Hartford  — 
New  Haven . 
fiprlni;fle]d  .... 

Worcester 

Portland 

Loweil 

New  Bedford 

Total  N.  Bn« 

Philadelphia. 

Pittsburg 

Baltlruure 

fiulTslo 

Washington. 

WUmlnKtoa.. 

fiyracase... 


Total  Middle 


Chicago.... 
Clncinnatt. 
Milwaukee 
Detroit..  .. 
-Cleveland . 
ColambuB. 
IndtanapullB». 

Peoria 

-Srand  Rapids 


Tot.M.WeBt. 

San  Pranctsoo. 
iPortland.. , 

Seattle 

Taooma 

Ijos  Angeles.. 

Total  Pacific 

Kansas  City.. 
Minneapolis.. 
St.  Haul... 

Omaha 

Denver.. .. 

Dnialh 

6t.  Joseph  .. 
Bloux  City  .. 
Des  Moines. 

Wichita 

Zilnooin 

Topeka 


Tot  oth'rW. 


BULonls , 

Mew  Orleans.. 

Loalsville 

Memphis 

Richmond  .... 

Galveston 

Nashville 

Dallas 

Port  Worth.., 

Norfolk 

Chattanooga.. 
Blrmlijgbam.. 
Lexington 


Total  Sooth. 

Total  aU 

•Outside  N.  T. 


408,997.955 
80.7 1 7.500 
7,670,«11 
5,694,580 
4,906,619 
5.029.724 
5,195,885 
3,120,48u 
1,611,128 


1800.         f.Ct. 


3,091,»93,339 


+7-5 


462,852,480 

281.516.189 
53..i75.83a 
63.303,645 
34,121,087 
6,478,488 
3,404,001 
3,537.641 


445,966.783 

398.167,000 
54,«57,250 
31.838,630 
26,145.899 
24.033.833 
13.464,900 
8.945,690 
6.054,017 
3.963.435 


567,890,684 

78,236,649 
9,323,186 
3,650,000 
8,788,358 
3,250,863 


98,248,046 

41,627.010 
39,207,070 
19.367,206 
17,150,000 
18,361,872 
10,220.000 
6.349,046 
3,173,607 
2,862,438 
2.028,624 
2,150,000 
1,604,938 


164,081,810 

97,411,603 

32,466,242 

26,766,737 

6,078,847 

8,665.000 

17.806.878 

7.000.000 

2,750,000 

1,721,771 

4,29.'>,263 

1,712,000 

2,U5,26(I 

1,837,832 


370,407,195  +10-4 
19,561,900  i-60 
7,745,631 
5,639.214 
5,074.069 
4,937,426 
5,247,818 
2,621,034 
1,460,707 


422,884,984 


299,901,796 

65.420,124 

62,120,336 

31,203,181 

6,500,026 

3,388,374 

3,292,129 


471,826,985 


359,984, 
53,099, 
36,79; 
26,964, 
24,926, 
12,420, 
8,808, 
7,920, 
3,028, 


533,624,220 


98,732,959 


39,388,816 
28.399,868 
18,520,415 
21,047,727 
21,824,401 
9,609,696 
6,869,764 
8,818,080 
2,748,197 
3,283,016 
2,447,425 
1,538,538 


210,337,427 

6,271,895,439 

1,049,376,230 
*  Not  Inclnded  In  totals. 


169,069,894 

93,532,926 

32,120,442 

30,322,072 

6,357.246 

8.648.917 

16.832.068 

8,874,431 

4,726,331 

3,233,877 

4,167,080 

2,728,800 

2,492,0191 

1 


2-3 
+1-0 
-3-3 
+1-8 
-10 
+  19-2 
+10-3 


+9-6 

-61 
-181 
+1-9 
+9-3 
-0-3 
-tO-5 
+7-6 


Kine  Months. 


1891. 


— 5-5 

+10-6 
+2-9 

-13-5 
-30 
-3-5 
+8-4 
+  8-5 

—180 

t3r2 

^6-4 

-0-1 

+13-2 

30-7 

12-8 

+28-5 


-iO-6 

i-6-9 
t381 
-r4-6 
-18-5 
-161 
+7-6 
-7-4 
-16-7 
-t-41 
-87-8 
-12-1 
-H4-3 


-t-8-2 

+4-1 
-tl-1 
-16-1 
—4-4 
—1-0 

-H4-4 
13-2 
41-8 

-46-8 
-t-31 

-37-2 

—13-9 
-f8-2 


24,259,906,430 

3,477,176.732 
198,420,300 
78.834,490 
52,512,412 
46,067,713 
44,936,600 
4rt,135,729 
29,025,550 
17,174,743 

3,990,283,278 

2,417,426,389 
600,801,864 
538,972,102 
282,615,353 
65,618,276 
31.409,657 
83,220,323 

3,868,063,9M 

3,209,461,867 

487,017,750 

221,692,862 

229,754,488 

191,3;)7,079 

114,767,200 

76,558,854 

66,451,518 

82,454,943 


1890. 


27,674,815,280 

3,812,468,420 
189.021,700 
79,118,310 
49,748.870 
48,467,670 
43,183,594 
44,229,007 
27,370,987 
14,956,544 

4,308,551,802 

2,75.1,623.734 
588,048,310 
665,361,474 
240,495,476 
62.182,719 
31,II4B,547 
29,631,650 

4,282,173,009 

2,963,903,785 
470.8:i(>,300 
213,1132.429 
219,lill.),354 
192,31)7,340 
111.101,400 
77,05l),767 
60,107.474 
28,107,485 


4,627,406,541    4,367,436,324 


855,818,176 
70,416,976 
37.870,482 
36,268,041 
27,737,091 


826,630,784 

328,213,237 
238,108,918 
161,348,816 
165,020,199 
170,139,177 
71,622,146 
57,457,472 
36,381,296 
29,360,633 
19,419,049 
19,944,278 
14,610,422 


1,803,526,542 

827,117,661 
868,347,451 
269,867,802 
82,906,838 
87,991,926 
99,206,634 
80,002,078 
84,196,576 
24,981,984 
37,690,123 
17,872,000 
23,479,918 
ie,581,9U 


1,900,360,459 


617,808,601 
86,697,805 
41.2311.312 
31,317,942 
22,804,747 


778,828,307 

368,309.848 
198.773,117 
102,111,756 
190,380,749 
191,2»-).839 
78,093.436 
69.159,231 
83,731,972 
•21,307.804 
30,309,316 
21,117,112 
14,014,300 


1,372,894,179 

826,543,421 
360.0»5,169 
303,543,133 
86,38.',060 
81,231.497 
81,415,857 
84.573.818 
44,374.7;  6 
87,180.393 
29.089,708 
24,782,600 
80,296,747 
17,623,323 


-12-3 

-8-8 
-)-6-0 
—0-4 
-h5-6 
-4-0 
-H-O 

+6-0 
+14-8 

-7-4 

-12-3 

-14-8 
-6-0 

413-3 
-(-SO 
-0-8 

+12-1 


-D-7 

-I-3-4 
-9-2 
-I-4-6 
-0-5 
+  3-3 
-1-9 
-f8-7 
■HllO 


-I-80 

-i-e-1 

-I-7-3 
-9-4 
1-12-6 
+21-6 


-(■61 

-10-9 
+19-8 
+1-4 
-18-8 
-12-4 
-6-9 
-2-9 
-(-4-9 
-t^21-3 
-S8-0 
-7-0 
•i3-5 


-61 

-»0-l 
-I-2-2 
-HI 
-4-0 

-hSi-6 
-6-4 
22-5 

-32-9 

-^■2«■2 

-27-9 
-22-5 
-8-4 


—1-0 
-6-8 


The  exhibit  for  the  week  ending  Septembec  26  is  as  follows 

Week  Bnd<nt  SeptemlKr  26.        Week  Btul'i  Sept.  19 


IMl. 


New  Tork 

Sale*  of— 

(Stock) eharet.) 

(Oottoiv holes.) 

(Grain buehels.) 

(Petroleum bbls.) 


Boston 

Providence — 

Hartford 

New  Haven... 
Springfleid.... 
Worcester.... 

Portland 

Iiowell 

New  Bedford,. 


Total  New  Bnglsnd. 


Philadelphia.. 

Pittsburg 

Baltimore 

Buffalo 

Washington.. 

Hocbester  

Wilmington... 
Syracuse 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids.. 


Total  Middle  Western. 


San  Francisco.  . 

Portland 

Salt  Lake  City., 

Seattle 

Tacoma 

Los  Angeles — 


Total  Pacific. 


Kansas  City. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph 

Sioux  City.... 
Des  Moines.. 

Wichita 

Lincoln 

Topeka 


Total  Other  Western. 


St.  Louis 

New  Orleans 

LnulSTllle 

Memphis 

Richmond 

Galveston 

Nashville 

Dallas 

Kort  Worth 

Norfolk 

Chattanooga 

Birmingham 

Lexington 

Houston* 


Total  Soatham. . . 

Total  all 

Outside  New  Tork. . 


914.068,623 

(3,692.895) 

(723,200) 

(83,635.775) 

(2,028,000) 

101,764.171 
4,406,700 
1,747,127 
1,151, -263 
1,026,962 
1,236,812 
1,068,783 
672,383 
365,934 

118,440,106 

73.778,363 

13,280,238 

13,935,937 

7,964.169 

1,412,947 

1,278,141 

820,800 

825,710 

118,294,305 

86,628.925 
12,877,850 
7,188,552 
5,712,907 
6,484,862 
3,173,800 
1,874,768 
1.717.813 
929,634 

125,538,991 

15,354,705 
2,398.982 
1,285,264 
1,030,276 
848,020 
742,608 

21,669,845 


8.964, 

8,920, 

5,001 

4.226, 

3,979, 

2,823, 

1,428, 

714, 

546, 

490. 

504. 


,846 
,669 
.931 
,887 
,140 
,847 
688 
,165 
069 
.044 
.806 
1,223 


37,960,211 

21,378.879 

7,5,10,478 

6,403,901 

1,379,763 

1,871,696 

4,648,657 

1,560,107 

644,009 

475,250 

1,063,023 

340.000 

679,966 

341,778 

2,475,493 


1890. 


729,218,488 

(1,286,989) 

(464,800) 

(21,646,632) 

(1,292,000) 

89,445,410 
4,401,000 
1,870,924 
1,163,978 
1,174,288 
1,114,980 
1,243,677 
607,201 
346,947 


101,387,405 

70,388,561 

15,846,601 

14,16.%003 

8,034,007 

1,412,988 

1,216,216 

755,905 

723,719 


112,342,897 


117,759,295 


14,997,135 
2,048,148 
1,200,272 
1,021,440 
1,139,986 
622,100 


20,939,071 

8.400.817 

6,220,022 

4,294,373 

4,818,243 

4,870,396 

2,398,831 

1,467,905 

914,484 

685,704 

731,044 

573,290 

392,478 


S6,607,S«7 

19,381,418 

7,103,301 

5,948,394 

1,463,190 

1,991,637 

3,818,630 

1,728,952 

1,194,437 

760,500 

1,048,694 

630.000 

724,089 

342,202 


48,002,044 
1,163,326,667 
469,000,8*4    434,008,079 


P.  Oenf 


-^26•8 

(-I-178-2) 
(-)-66'6 
(-(-3e-6 
(■t-670j 

-t-13-8 
-tOl 
-8-6 
-1-1 

-12-5 

-1-10-9 
.-141 

-I-10-7 
-t-6-8 


1891. 


-fll-9 

-H-8 
-161 
— 1- 
-0-9 
-0-0 
461 
4-8-6 
-H41 

-fO-8 

-t-9-9 
-I-7-8 

-19-7 
-0-6 
—1-7 

-I-31-2 
-5-8 
-H-7 

-1-31-9 

~+6-6 

-f2-4 

-H71 

-I-7-1 

40-9 

-25-6 

442-2 


43-5 

4«-6 
443-4 
4190 
-12-8 
-18-3 
417-7 

-2-7 
—21-9 

-6-9 
-33-0 
—11-9 

-6-2 


46-6 
-(-10-4 

+eo 

-9-2 

-6-0 

-6-0 

4-19-1 

-9-8 

-461 

-36-7 

40-9 

—35-9 

-19-6 

401 


+9-4 
418-0 


46-8 


P.  Cent. 


731,943.687 

(3.686.004) 

(696,600) 

(44.018.260) 

(1.472.000) 

99,084,167 
6,105,000 
1,771,849 
1,280,281 
1,196,930 
1,255,246 
1,831,046 
746,133 
373,518 

112,142,1^ 

66.309,331 

12,884,094 

16,478,001 

8,796,793 

1,610,727 

1,517,930 

797,484 

903,370 

108,197,820 

03,919,948 
13,190,500 
7,166,085 
6,626,311 
6,397,069 
3,35-2,000 
2,133,169 
1,857.949 
966,167 

183,509,168 

20,055,.'>05 

2,124,639 

1,456,877 

763,446 

889,676 

934,821 


rs\ 
•5) 


26,164,863 

9,436,220 

9,296,390 

4,310.880 

4,030,486 

4,355,726 

2,705,981 

1,429,288 

703,430 

660,692 

478,224 

636,803 

384,868 

"18,808,867 

32,890,377 

7,432,880 

5,973,378 

1,476,228 

2,064,734 

4,769,629 

1,891,898 

661,920 

446,240 

976,2^^ 

400,000 

466,416 

460379 

3.996.346 

49,919,063 

1,100.186.394 


468.241.707 


-11-7 

(+110-5; 

}+«-0) 

413-7 
410-4 
+2-7 
40-2 
46-6 
-3-8 
411 
-H8-1 
4£1 

418-7 

-8-3 
-18-5 

+4-0 
410-9 
-0-4 
47-9 
-6-3 
4-3-8 

-6l 

49-9 
+6-9 

-189 
-2-4 
-7-2 
42-8 
+2-7 
-t-6-4 

+60-5 


+&■» 

-8-0 
+390 

-8-2 
-36-4 
-16-3 
+66-9 


-1-6 

+4-1 
+44-5 

-iss-i 

-10-5 

+17-4 
-7-4 

-18-2 
-6-4 

-38-3 

-16-3 
+9-1 

+8-8 

+60 

-0-3 
-23-3 
+21-4 

-S-6 
+38-6 

-5-0 
—41-3 
-41-6 

—2-6 
—87-4 

-irs 

+3-3 


-0-9 
-«-5 


+2-9 


*  Not  Inetaded  In  totals. 

Our  compilation  of  sales,  &c.,  for  eight  months  is  as  follows  • 


Descr4pt4«n. 


Nine  Montht,  1891. 


For  Valxie 
or  (^uantftii 


Actual 
Value. 


Aver'ge 
Price. 


vSi'  »48?67f7rfi5l  f  2785461123    66-7 
RH.  bonds..  »260,167,300i  $196,365.204 •  75-1 


1.226.900 
2,436,100 
1,669,866 


(*ov't  bonds 
State  bonds. 
Bank  stocks 


Total  ...  1514215(830 
Pet'l'm.hbis'  33,182,000 
(k>tton.  bls.l  18.226,700 
Grain. bosh.  1738,906,790 


Total  valoel 


418,926  116-6 
,478.5.37,  60-7 
,261,271  144-3 


t3,966e6»46«    57-7 

{21,937,460'6a  l-lOo 
|80S,4(l6,830|t44-«8 
$1.7M472483  980. 


»6,494806828l 


mne  Montki.  1890. 


Par  rolue 
or  QuantUv 


49,915.305 
11595,366,155 
$311,721,730 
$3,841,800 
$4,180,100 
$3,471,296 


Actual 
Value. 


1 8856341181 

$868,876,848 

^S80.788 

p^  160333 


Aver'ge 
Price. 


«tl 
SO-S 

68-9 
189-9 


$4016,870,570  $3,1178696861    63-4 

185,434.000  $113,910,670  90J4C. 

16.70e.900  $»'27,413,44l!$>5'50 

1,498,169,300  $1,1760-23976  78)«). 


l$5.8346479Ul 
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THE  FINANCIAL  SITUATION. 
Some  disappointment  has  been  felt  at  the  slower 
progress  made  this  week  in  financial  and  commercial 
affairs.  The  Stock  Exchange  has  been  more  quiet, 
and  mercantile  business,  especially  in  the  dry  goods 
department,  has  not  developed  as  rapidly  as  was  hoped. 
No  doubt  the  latter  has  been  in  good  part  due  to  the 
hot  weather  prevailing  for  t  ,vo  weeks  or  more,  while 
the  former  is  a  natural  result  of  well-known  causes, 
and  a  healthful  reaction  rather  than  an  unfavorable 
omen.  That  honestly-managed  properties  have  a 
substantial  basis  for  the  improved  values  ruling, 
is  fully  established  by  the  events  of  the  past 
fortnight.  There  have  in  that  period  been  failures 
and  disclosures  and  attacks  upon  prices  of  so  great  im- 
portance as  to  have  proved  disastrous  were  the  advance 
based  upon  an  unreasoning  speculation,  and  not  strong- 
ly fortified  by  industrial  conditions  warranting  the 
better  market.  It  is  a  good  fault  to  go  slowly,  with 
■  values  kept  under  the  control  of  net  earnings  and  divi- 
dends. 

Money  has  shown  increased  activity  this  week.    This 
is  in  keeping  with  the  condition  of  bank  reserves  as 
disclosed  by  last  week's  statement.     The  surplus  of  all 
the  clearing  house  institutions,  as  reported  a  week  ago, 
was  only  $4,008,135,  while  five  of  the  larger  banks  held 
13,520,400,   making  it    evident    that    very  many   of 
the  others  must  have  been  in  no  condition  to  accom- 
modate   their    customers    freely.     During    the    week 
beginning    with    Saturday,    September    36,  the  gold 
arrivals      have      been      $5,546,300,      the      amount 
reaching    New    York    on    Saturday    being  $600,000, 
on  Monday  $3,246,300,  on  Tuesday  $1,350,000,  and 
on  Thursday  $1,450,000.     This  $5,546,300  gold  must 
be  offset  by  a  loss  during  the  same  period  of  nearly  a 
like    sum  from   (1)   net  shipments    of    currency    to 
the   interior  and  (2)  by  withdrawals  from  the  banks 
by    the    Sub-Treasury,     so    that     the     reserves    as 
they    will    be    reported     to-day     cannot    after    all 
have    been    augmented  to    a    very    great    extent    by 
the  week's  gold  imports.     An  additional  reason  for 
greater  activity  in  money  is  the  fact  that  there  was 
some  disturbance  of  loans  on  account   of  preparations 
for  the  October  settlements,  and  still  another  reason 
was  most  likely  the  decline  in  certain  stocks  which  led 
to  a  changing  of  loans  and  tended  also  to  make  lenders 
Tery  conservative  and   to  scrutinize  collaterals  more 
closely. 

After  Wednesday  however  the  supply  of  funds  was 
more  ample.  This  better  tone  and  condition  was 
largely  in  consequence  of  a  new  order  by  the  Director 
of  the  Mint  issued  on  Wednesday,  authorizing  the  super- 
intendent of  the  assay  office  at  New  York  to  pay  on 
deposit  of  gold  imported  90  per  cent  of  the  nominal 
value  of  foreign  coin  or  bars  sent  to  the  office,  the 
balance  to  be  paid  after  the  correct  value  of  the  impor- 
tation had  been  ascertained  by  melting  and  refining. 
This  order  went  into  effect  on  Thursday.  On  the 
afternoon  of  that  day  three  consignments  of  gold 
amounting  together  to  $1,450,000,  imported  by  Messrs. 
Brown  Bros.,  Belmont  &  Co.,  Muller,  Schall  &  Co., 
were  entered  at  the  Custom  House,  having  arrived  from 
Europe  on  the  Havel  and  Majestic.     The  point  was 

raised  by    some   one — by    whom    does  not    appear 

that  these  importations  were  defective  because  of  the 
absence  of  a  consular  certificate  certifying  to  the  invoice. 
It  seems  that  August  10  Assistant  Secretary  Nettleton 
ruled  that  an  importation  of  bullion  from  Mexico  into 


the  United  States  was  in  violation  of  customs  regula- 
tions because  it  was  not  accompanied  by  a  consular 
certificate.  This  ruling  in  that  case  was  held  by 
the  new  Collector  of  this  port,  Mr.  Hendricks,  to 
apply  to  the  importations  above  mentioned  and  the 
delivery  of  the  gold  to  the  importers  was  stopped.  The 
enforcement  of  the  regulation  would  compel  the  im- 
porter to  file  a  bond,  submit  to  the  examination  and 
appraisal  of  the  gold  by  the  customs  authorities  and 
cause  delay  and  loss  of  interest.  The  bankers  affected, 
together  with  others  who  have  consignments  of  gold  on 
the  way  hither,  united  in  an  application  to  the  Secre- 
tary of  the  Treasury  to  issue  such  an  order  as  would 
release  the  gold  detained  and  prevent  any  similar  de- 
tention hereafter.  This  request  was  granted  by  the 
Secretary  yesterday,  the  Collector  being  instructed  to 
waive  the  requirement  as  to  consular  certificates.  The 
necessity  for  the  step  is  shown  by  the  fact  that  on 
Monday  there  were  sent  to  the  Assay  Office  14,331,500 
francs  gold,  the  whole  of  which  was  not  paid  for  by  the 
office  until  Wednesday  afternoon,  the  importers  losing 
at  least  three  days'  interest. 

Money  on  call,  as  represented  by  bankers'  balances, 
loaned  at  12  and  at  2  per  cent  this  week,  but,  as  is  usually 
the  case,  very  little  was  done  at  the  extremes,  and  the 
average  for  the  week  was  about  6  per  cent.  Renewals- 
were  at  5  early  in  the  week  and  at  6  per  cent  later,  and  - 
banks  and  trust  companies  have  maintained  6  per  cent 
as  the  minimum.  Time  contracts  were  in  good  de- 
mand and  the  supply  of  funds  was  limited.  Lenders 
carefully  scrutinized  the  collateral,  declining  to  loan 
upon  a  certain  class  of  stocks  or  bonds,  and  they  re- 
quired unexceptional  security  well  margined.  While- 
some  loans  have  been  made  at  5  per  cent  for 
sixty  days,  the  rate  is  6  per  cent  for  all 
dates  from  thirty  days  to  six  months.  Com- 
mercial paper  is  dull  and  the  purchasers  are  mostly 
Eastern  institutions,  although  some  of  the  city  banks 
are  accepting  offerings  of  choice  names  at  full  rates. 
Rates  are  nominally  6  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  6  to  6|  for  four  months  com- 
mission house  names,  and  6^  to  7^  for  good  single- "j 
names  having  from  four  to  six  months  to  run. 

The  only  announcement  of  any  considerable  import- 
ance abroad  this  week  is  that  specie  payments  had  been 
suspended  in  the  Argentine  Republic  for  two  years.  It 
seems  also,  according  to  an  Associated  Press  dispatch, 
that  "a  new  monetary  unit  has  been  adopted  there, 
"composed  of  a  fixed  amount  of  silver  and  nickel,  and 
"that  this  money  is  now  being  coined."  That  dis- 
patch looks  a  little  like  a  burlesque  on  the  prop- 
osition which  our  Congressmen  have  several  times 
made  to  have  a  silver  and  gold  monetary  unit. 
We  would  suggest  why  have  any  silver 
or  gold  in  it  at  all?  why  not  be  satisfied 
with  a  unit  made  of  nickel  and  coppei',  for  it  is 
certainly  cheaper.  The  information  from  Buenoa 
Ayres  resulted  in  a  break  in  Argentines  in  Loudon, 
The  cable  reports  discounts  of  sixty  to  ninety-day  bank 
bills  in  London  at  3  per  cent.  The  open  market  rate 
at  Paris  is  3|,  at  Berlin  it  is  3|,  and  atFrankfort  3|  per 
cent.  The  Bank  of  England  reports  a  loss  of  £513,000 
bullion  during  the  week.  This,  as  we  are  advised  by 
special  cable  to  us,  was  due  to  the  export  of  £653,000, 
principally  to  Germany  and  the  United  States,  to  ship- 
ments of  £187,000  to  the  interior  of  Great  Britain,  and 
to  an  import,  principally  from  Portugal  and  Australia,of 
£327,000.  The  Bank  of  France  reports  a  loss  for  th» 
w«ek  of  £719,000  gold,  and .  since  the  last  return  the- 
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Bauk  of  Gonnany  shows  a  decrease  of  about  £412,500 
of  this  metal. 

Foreign  eichunge  has  been  quiet  and  irregular 
during  the  week.  Until  Wednesday  sterling  was  eiisy 
while  continental  was  firmer,  but  after  that  day  tlie 
whole  market  grew  easier,  influenced  by  offerings  of 
arbitrage  bills  and  by  dearer  money  in  our  market. 
The  posted  rates  remained  unchanged  throughout  the 
week  at  4  81  for  60  days  and  4  84  for  sight  until  yester- 
day when  Brown  Bros.  &  Co.  reduced  long  sterling  to 
4  80^.  Kates  for  actual  business  at  the  close  were  4  79| 
to  4  80  for  long  ;  4  83  to  4  83i  for  short ;  4  83^  to 
4  83f  for  cable  transfers  ;  4  79  to  4  79^  for  prime  and 
4  78^  to  4  78|  for  documentary  commercial  bills.  The 
Bureau  of  Statistics  at  Washington  has  this  week  issued 
the  foreign  trade  statement  of  the  country  for  August, 
and  we  furnish  below  a  summary  for  that  mouth,  and 
the  previous  months,  in  our  usual  form. 

rUHIION  TRABI  UOTEHENT    Of  TH>  ONITEO   8TATKB— (OOOl  omitted.) 


MCBCHANDIBB. 

0<JU>. 

Bthrtu. 

Emt 

Bxcf 

Im> 

Ac- 

Bxcei 

Ex- 

BxctK 

BatorU. 

ImiMrU. 

Of 

HxporU 

roru. 

port*. 

t 

of 
fmportc. 

port: 

port. 

of  Bx 
ports 

i»i»i. 

t 

t 

i 

t 

t 

t 

t 

t 

Jan....|    S2.6S0I    »-i.301 

■J0.329 

1,398 

729 

669 

1,618 

1,319 

209 

Feb... 

74.8761    S3.9T9 

8.897 

666 

4,010 

+3,446 

1,623 

977 

848 

Much 

»5,3U|   Jr,n33 

•i,321 

eu 

3,156 

+4.512 

•J,071 

1.049 

1.023 

April.. 

»O,007l    St.275 

•10.368 

233;14,163j+13.930 

i4.093 

831 

1.202 

Mar.. 

5S,0«2     ri.99* 

•13.932 

213  30.581 

+30,368 

718 

1,141 

•423 

June.. 

.17.505     73.462 

•13.867 

283, 1.1,822 

+  13,539 

1,06) 

1.C26 

624 

JnlT.. 

62.8B5     B7.M2 

•4.377'     1.029'    6.662 

+3,633 

1,861 

1,905 

•244 

Ang... 

7-J.753 

«5,895 

6.868|     1.396|        172 

1,223 

3,149 

1,881 

1.488 

Total 

3.'»4,802 

365.583 

•10,781 

5,730 

77,295'+7 1.565 

14,483 

9,909 

4.574 

1860.j303,(>ti' 

54!»,887 

•46317 

8,223 

•.J.»,15a'+13,9S:! 

18,445 

13,901 

4,644 

18»9.'47.'J.607 

3-i9.191 

•35.527 

3,719 

47,522+41,803 

•i«,293 

l-i,319 

14.074 

lSSH'4O-i,970 

490.39 

•87.425 

3,596 

aO,115i  + 14,8X9 

17,177 

8,608 

8,569 

18Sr.;4a3.208 

4711.807 

•44.599 

14,153 

7,900       8,253 

16.306 

10.580 

3,726 

J886.U31,o94 

44ii,920 

•11.326 

9.935'40,050 +30,116 

17,125 

]  0,376     6,760 

*  Exceas  of  imports.  f  Excess  of  exports. 

It  will  be  seen  that  t!  "  merchandise  exports  for 
August  exceeded  the  merchandise  imports — in  amount 
16,858,000 — a,  condition  which  has  not  existed  in  thac 
month  of  any  year  back  to  1884.  The  imports  were 
quite  heavy,  reaching  $65,895,000,  or  $4,695,000  in 
excess  of  the  amount  for  the  corresponding  month  last 
year,  but  on  the  other  hand  the  exports — as  was  expect- 
ed in  view  of  the  heavy  breadstutfs  shipments — show 
an  increase  of  $16,563,000  and  aggregate  $72,753,000 

For  the  first  time  this  year  our  monthly  statement 
of  clearings  shows  an  increase  in  the  total  as  compared 
with  the  corresponding  month  of  last  year.  With  the 
aid  of  the  telegraph  we  are  able  to  present  the  results 
to-day  for  the  month  of  September,  and  we  find  that 
the  aggregate  for  the  present  year  reaches  5,271  mil- 
lion dollars,  as  against  4,992  million  dollars  for  Sep- 
tember, 1890,  the  increase  thus  being  279  million  dol- 
lars, or  5  "6  per  cent.  Of  course,  this  gain  follows 
entirely  from  the  activity  and  enlarged  dealings  on  our 
Stock  Exchange,  where  the  share  sales  the  present 
year  were  over  double  those  of  a  year  ago.  That  factor 
alone  will  account  for  the  whole  of  the  increase  shown 
in  the  clearings,  and  a  great  deal  more.  But  this 
activity  on  the  Stock  Exchange  is  merely  evidence 
of  a  general  revival  of  tone  and  confidence 
in  the  whole  commercial  and  financial  world,  and 
should  it  continue  must  tend  by  its  influence  and 
effects  further  to  stimulate  general  trade  and  business. 
Besides,  even  outside  of  New  York,  where  stock  specu- 
lation is  not  nearly  so  important  a  factor,  the  clear- 
ings also  show  enlarged  totals  as  compared  with  a  year 
ago,  though  the  ratio  of  increase  is  smaller  than  when 
New  York  is  included  in  the  comparison.  la  other 
words,  while  the  aggregate  of  all  the  cities  indicates  a 
gain  of  5-6  per  cent,  the  aggregate  exclusive  of  New 
York  indicates  2-6  per  cent  gain.  In  August  the  outside 


cities  recorded  a  lose  of  4*3  per  cent,  and  there  was  a 
falling  off  in  every  other  month  of  the  year  with  two 
exceptions.  With  New  York  included  there  was  a  loss 
for  August  of  as  much  as  13*3  per  cent;  in  July  the 
loss  was  9*4  per  cent,  in  the  quarter  ending  June  30  it 
was  11  "8  per  cent,  and  in  the  quarter  ending  March  31, 
8"7  per  cent — from  which  it  is  evident  what  a  decided 
change  for  the  better  the  month  of  September  brought- 
with  it.  Below  is  our  usual  summary  giving  the 
figures  for  each  month  and  quarter,  back  to  the  Ist  of 
January. 

MONTHLT  OLEABMOS. 


Month. 


JanaaiT.'- 
febraanr . 
March..  .. 


OUarinoi,  Tbtal  AB. 


1891. 


1890. 


t  « 

4,939,313,738  5,255,443.346 
3,049,471,428  4,449,730,868 
4,2U,421,507|  4,640,485,106, 


P.  at. 

-6-0 
-11-2 
-9-2 


13,100,236,671  14,315,661,110,  -8-7 

,396,124 
,680,812 


1st  qiur.. 

April 

May 

June 

2d  guar. . .  13.933.571,95.1 

6  months.  27,033,808,821 


4.785, 
4.189, 
4.368. 


,815.217 


July 

AuKIUt. 

September. 

:ld  qu'ir... 

9  months 


4.371, 
4,158, 
6,271 


,S85,(.89 
,818,818 
,805,439 


13,802,130.^6 


4.828, 
6.881 
5.092, 


,116,139 
,786,427, 
,838.75" 


-0-9 

— 18-6 

14'4 


15.805.5.39.32; 
30,151,200.432 


1,827, 
4,794, 
4,992, 


-11-8 


,28;,187 
,466,373 
,363,798 


14,614.102,658 


40,835,938.870  44.765.303.090 


-10-3 

-9-4 

-13-3 

+6-6 


— 5-8 


OUartnot  OuUile  !Ttw  Fork. 


1891. 


1890. 


( 

1,062,344, 
1,644,934, 
1,765,311, 


I  » 

,370  1,981,046,938 

,332  1,628,261,112 

,083  1,817.861,516 


5,392.693,687  5,426,859,661 

1,889,618,330  1.904,531,973 

1.882322.090  2.1)06.253.865 

1.813,102.505  1,934,025,081 


5,585,443,015    5,934,813,719 

10,978,038,702  11,361  6  3,283 

41  1,994,125,043 
,7671  1,831,329,025 
2301  1,000,380.439 


l,893,2e9,- 
1,755,350.7 
1,949.375,8 

5,597,995,738    5.728,814,527 


16,578,032.  4     17.090.487310 


ROt. 

+0-1 
+1-0 
-2-9 


-0-8 

-0-8 

—10-8 

-6-3 

-6-9 


+2-« 


Another  way  of  indicating  the  nature  and  extent  of 
the  improvement  which  occurred  in  September,  is  to 
take  the  totals  of  the  leading  cities  and  extend  the 
comparison  back  a  series  of  years,  as  is  done  in  the  fol- 
lowing. 

BANK  CLEABINOa  FOB  8GPTEUBBB  AT  LEADING  CITIES. 


OOO.OOOs       1891.     189C.    1889.     1888. 

omitted.  S  $  $  $ 

New  York.... 3,323    3,092    2,699     2,679 


18S7.     1886.     1885.    1884. 
$  $  $  9 

2,683    2,606    2,101    2,056 


Boston 

409 

370 

331 

336 

332 

204 

267 

237 

Philadelphia . . 

232 

soo 

277 

2."il 

249 

23-! 

189 

185 

Baltimore .... 

63 

62 

48 

53 

51 

52 

44 

49 

CUicaKo 

398 

360 

285 

271 

252 

230 

193 

177 

8t.  Loiiis 

97 

94 

81 

73 

75 

72 

60 

«e« 

New  Orleans . . 

32 

32 

28 

23 

25 

21 

19 

21 

San  Francisco 

78 

78 

71 

71 

72 

59 

49 

49 

Total 4,682    4,388    3,820    3,762    3,739    3,572    2,922    2,836 

Other  cities  ..    590       601       430       372       344       297       231       205 


Total  aU     ..5,272    4,992    4,250    4,134    4,033    3,869    3,153    3,041 
Outside  N.  Y. 1,949    1,900    1,551     1,455    1,400    1,263    1,052        985 

The  result  here  is  quite  interesting.  The  very  heavy 
gain  at  New  York  has  already  been  explained  as  being 
due  to  the  large  stock  sales  on  the  Stock  Exchange; 
had  it  not  been  for  these,  there  would  have  been  a 
decided  loss.  But  barring  only  Philadelphia,  which 
shows  a  falling  off  from  1890,  every  one  of  the  other 
leading  cities  given,  namely  Boston,  Chicago,  Balti- 
more, St.  Louis,  etc ,  shows  for  September,  1891,  the 
largest  clearings  of  any  of  the  eight  years  taken. 
Doubtless  speculation  in  cereals,  as  well  as  in  stocks, 
had  some  effect  in  raising  the  1891  aggregates,  but  the 
precise  influence  of  this  it  is  never  possible  to  deter- 
mine. 

As  regards  the  volume  of  the  stock  dealings  on  our 
Exchange,  it  is  a  long  time  since  the  number  of  shares 
sold  reached  such  very  large  proportions  as  it  did  ia 
September.  Altogether  the  transactions  amounted  over 
11  million  shares  (11,176,232  shares),  which  compares 
with  only  a  little  over  flve  million  shares  (5,141,541 
shares)  in  September  last  year.  In  August,  1891, 
$5,845,383  shares  had  been  sold,  in  July  but  3,154,417 
shares  and  in  June  3,978,514  shares,  so  that  the  Sep- 
tember sales  are  almost  as  large  as  the  sales  for  the 
whole  of  the  three  months  preceding.  The  market 
value  of  the  share  sales  for  the  month  reached  almost 
600  million  dollars  (592f  millions),  as  against  311^ 
millions  in  September  last  year. 
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■ALES  OP  STOCKS  AT  THE  NBW  TORK  STOCK  KXCHANOB. 


Uonfh. 


Number 
of  Shares. 


Jan.... 
Feb.... 
Uucb. 

Istqr 

^prU. 
May... 
Jime... 

2dqr. 

6  mo9. . 

July. 

Aii«tut 

Sept.... 

3dqr. 


5,618,789 
3,276,89* 
8,646,978 


5*0,138,550 
318,304,825 
348,087,315 


12,541,661 

7,183.818 
6,288,232 
3,978,514 


1,206,630,620 

699,806,920 
616,644,000 

390,688,6251 


Actual. 


268,489,862 
176,663,847 
195,297,053 

639,460,762  16,049,882 


1890. 


Number 
of  Sharei, 


6,353,019 
6,199,190 

4,497,653 


422,983,510 
872,333,386 
233,397,187 


6,082,477 

11,052,779 

6,440,123 


17,150,664  1,706,539,446 
29,992,225  2,913,069,966 


1,028,714,083 


8,154,417 

6,845,383 

11,176,232 


20,176,032 


809,692,100 

574,308,250 

1,079,688,850 


1,963,687,200 


21,576,379  2,038,307,290 


1,668,164,845 

180,596,153 
824,048.808 
592,654,462 


1,097,299,283 


646,416,800 
472,192,000 
383,144,125 


1,401,762,926 

488,465,200 

1,061,139,085 

518,713,026 


37,626,241 

8,001,918 
4,141,606 
6,141,5*1 


12.288,084 


3,438,060,216 

276,741,236 
392,072,316 
488,382,890 


1.157,196,940 


316,979,202 
311,174,518 
234,407,943 


sylvania  case  aad  hence  tho  statement  must  be  re- 
garded aa  being  quite  satisfactory.  On  the  Eastern 
lines  there  ia  an  increase  of  $381,520  in  gross  earnings 
and  of  $159,384  in  net.  On  the  Western  lines,  how- 
ever, there  is  a  decrease  of  J109,416  in  gross  and  of 
$88,950  in  net.  The  comparison  on  the  Eastern  lines 
ss  as  follows. 


881,561,863 

304,199,207 
«28,978,858 
322,129,909 


1,255,307,974 


2,118,869,637 

178,683,4*4 
250,580,605 
811,310,476 


738,474,624 


Links  bast  of 
pittsdurq. 


9  1008. .  60,188,257  4,876,767,185  2,785,464.128  49,913,306  4.596.256.155  2,855,344,161 

Returns  of  railway  earnings,  both  gross  and  net, 
continue  in  the  main  yery  satisfactory.     The  Burling- 
ton &  Quincy  statement  for  August  shows  an  increase 
of  $145,611  in  gross  earnings   aa   compared  with  1890, 
and  an  increase  of  $293,066  in   net  earnings.      It  is 
worth  pointing  out  that  for   the   eight   months  to  the 
end  of  August,  though  gross  earnings  have  decreased 
nearly  two  million  dollars,  net  earnings,  owing  to  the 
great  saving  effected  in  expenses,  actually  record  a  small 
increase.     The  Atchison  for  the  same  month  also  has  a 
Yery  good  statement,  with  an  increase  in  both  gross  and 
net— $239,970  in  the  former  and  $123,312  in  the  latter. 
This  does  not  include  the  St.  Louis  &  San  Francisco, 
which  sustained  a  slight  decrease  in  gross  and  a  slight 
increase  in  net.    The  Louisville  &  Nashville  has  gained 
$89,114  in  gross,  but  loses  $13,876  in  net.    For  the  two 
months  from  the  1st  of  July  net  on  this  road  is   $139,- 
449  ahead  of  a  year  ago.     The  Norfolk  &  Western  has 
$52,196   gain   in   gross   and   $28,084   gain   in  net  for 
August,  and  $368,850  gain  in  gross   and  $134,971  gain 
in  net  for  the  eight  months  to  August  31.     The  Pitts- 
burg Youngstown  &  Ashtabula  appears  again  to  be  doing 
a  large  traffic  in  the  transportation  of  iron  ores  from  the 
lower  lake  ports  to  the  mines,  for  the  company's  state- 
ment shows  gross  for  the  month  increased  from  $132,- 
326  to  $174,889,  and  net  from  $52,942  to  $91,334.  The 
Rio  Grande  Western  has  increased  its  net  from  $73,765 
to  $94,119,  the   Chesapeake  &  Ohio  from  $313,112  to 
$251,809,  the  Canadian  Pacific  from  $677,576  to  $720,- 
603,  the  Buffalo  Rochester  &   Pittsburg  from    153,149 
to  $107,183,  the  Mexican  National  from  $58,577   to 
$96,336,  the  Northern  Central  from  $115,078  to  $198,- 
052,  the  Milwaukee  &  Northern  from  $48,430  to  $58,- 
724,  and  the  Kansas  City  Fort  Scott  &  Memphis  from 
$111,479  to   $113,836.     The  Milwaukee  &  St.   Paul 
shows  a  decrease  from  $751,883  to  $654,894,  the  Colo- 
rado Midland  a  decrease  from  $56,347  to  $50,106,  the 
Iowa  Central  a  decrease  from  $46,599   to  $45,977,  and 
the  Atlantic  system  of  the  Southern  Pacific  a  decrease 
from  $401,889  to  $267,937. 

The  Pennsylvania  in  its  statement  issued  last  week 
does  not  quite  seem  to  have  met  general  expectations 
in  the  amount  of  increase  shown  over  a  year  ago.  The 
New  York  Central  for  August  had  reported  an  increase 
in  gross  receipts  of  $816,925  (the  earnings  of  the  Rome 
Watertown  &  Ogdensburg  being  included  in  both 
^  years,  thus  making  the  comparison  correct),  and  hence 
some  persons  had  looked  for  an  equally  large  gain  by 
the  Pennsylvania.  But,  as  our  readers  know,  there 
was  special  reason  for  the  exceptional  increase  on  the 
Central  in  the  fact  that  comparison  was  with  the  month 
last  year  when  the  strike  prevailed  and  earnings  were 
No  such  circumstance  existed  in  the  Penn- 


August. 

Gross  earninffS 

Operat'g  expenses. 

Net  earnings... 

Jan.  1  to  Aug.  31. 

Gross  earnings 

Operat'g  expenses. 

Net  earnings... 


1891. 


t 

212,375 
,760,965 


2,451,410 


,367,688 
,132,891 


1890. 


t 

5,930,855 
3,638,829 


2,292,026 


43,263,882 
80,610,092 

12,623,740 


1889. 


* 

6,998,96* 
8,361,490 


2,632,474 


1888. 


t 

6,390,939 
8,241,616 

2,149,428 


39,239,876  88,071,656 
28,841,276 126,680,982 


12,898,601  12,440,694 


1887. 


$ 

6,022,012 
8,114,476 

1,907,538 


86,047,106 
23,881,616 

12,366,160 


t 

4.585,990 
2,680,815 

1,905,015 


32,192,231 
21,0.'i8,»31 

11,156,897 


reduced. 


It  will  be  noticed  from  the  above  that  both  gross  and 
net  for  the  eight  months  this  year  are  better  than  last. 
On  the  Western  lines  for  the  same  period  net  is  also 
larger  than  in  1890 — $352,351  larger — though  gross  de- 
creased $1,216,816. 

The  Lake  Shore  &  Michigan  Southern  road  does 
not  furnish  monthly  returns  of  its  earnings,  either 
gross  or  net,  but  in  view  of  the  increased  interest  felt 
in  the  property  the  following  statement  of  the  gross 
earnings  for  July  (the  latest  month  for  which  figures 
can  be  obtained)  and  the  seven  months  ending  with 
July,  for  a  series  of  years,  will  be  found  useful. 

LAKB  SHORE  &  MICHIGAN  SOUTHERN. 

1891                1890.                1889.  1888. 

Gross  Earnings—             9                     $                     $  $       ' 

July 1,840,850       1,701,812       1,591,928  1,4,19,08! 

Januarylto  July  31.  11,390,897    11,625,662    10,421,623  10,086,981 

It  will  be  noticed  that  since  1888  the  July  gross  ha; 
increased  regularly  each  year,  so  that  the  amount  foi 
1891  at  $1,840,850  compares  with  only  $1,419,089  thre( 
years  ago.  For  the  seven  months  the  earnings  an 
somewhat  behind  last  year,  but  ahead  of  the  othe 
years. 

Until  yesterday  the  stock  market  was  weak  am 
lower.  The  performances  of  last  week  seemec 
to  have  scared  the  public  away  temporarily! 
and  at  the  same  time  there  were  heav; 
realizing  sales,  while  operators  for  a  declin 
made  active  demonstrations  against  the  market  am 
sought  to  demoralize  it.  Mr.  Gould  followed  up  tb 
advantage  which  he  had  already  gained  and  passed  th 
Missouri  Pacific  dividend,  accompanying  the  move  b 
the  issue  of  a  very  unfavorable  statement  of  earnings^ 
showing  that  no  dividends  had  been  earned  at  al 
during  the  present  year,  though  they  had  been  reg 
ularly  paid.  This  paved  the  way  for  a  further  shar 
break  in  Missouri  Pacific  and  the  rest  of  the  raarke, 
also  dropped  lower.  The  suspension  of  the  house  o 
C.  11.  Venner  &  Co.  likewise  had  a  temporary  advers 
effect.  On  Thursday  rumors  of  a  new  issue  of  bonds  b 
the  Rock  Island  exercised  a  depressing  influence,  upde 
which,  and  the  continued  decline  in  Missouri  Pacific 
the  market  became  very  weak,  so  closing.  Yesterday 
however,  there  was  very  considerable  buying  al 
through  the  list,  and  after  some  weakness  at  the  open; 
ing  prices  steadily  and  largely  advanced,  the  tone  agaii 
becoming  very  confident.  As  far  as  the  underlyin; 
conditions  affecting  values  are  concerned,  there  ha 
been  no  change  whatever.  Our  crops  are  all  made 
railroad  earnings  are  good,  trade  is  reviving,  our  bread 
stuffs  exports  continue  large,  and  the  outlook  quit 
generally  remains  encouraging. 

The  following  statement,  made  up  from  returnl 
collected  by  us,  shows  the  week's  receipts  and  shipment 
of  currency  and  gold  by  the  New  York  banks. 
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ITMk  ending  CMl.    t,  1801. 


OurnuoT. 

eoid 


ToUl  gold  »nd  l«g»l  teinlem 


RM<iv«t  by 
If.r.  Biinlu. 

"ia.MB.ooo 

3.10,000 

~^a,^o>'.ooo 


Skipiied  111/ 
s.r.  »m«i.l 


SH  Inltrittr 


«3,'^  1 1 ,000  Loaa.f  1 ,0O'i,Ouu 
2,800,000  Lou.  2,S(I0,00<I 

f  8.0 1 1 ,000 1  L<MII.«8.502.O«0 


Result  with  Su.b-Troa3uryoporatiou3 ami  gold  imports. 


ITmH  K<mng  Oct.    »,  1801. 

into 
Banla. 

out  of 

fiankf. 

NtOhantHit 

Blink  Holding. 

Banks'  Interlur  mursment,  M  ikbOTe 
Sub-Traas.  oper.  una  gold  Imparls.. 

(2,609,000 
23,180,000 

$25,869,000 

$6,011,000 
19,300,000 

Loss.  $3,60^,000 
Qain    8,860,()Ou 

ToUl  gold  juid  l«K«l  tondors  — 

$23,311,000 

Gain.    $3i8.000 

The  following  table  iadicates  tlio  atnoiuit  of  bullion 
In  the  [Iriacipal  Europeaa  banks  tliis  week,  and  at  the 
corresponding  date  last  year. 


Aifkko/ 

Oct.  1.  1891. 

Oct.  2,  1890. 

GkXd. 

SUvtr. 

Total. 

Sold. 

saver. 

ntiu. 

■nxland 

rranM  

Oannany*.  .. 
Anst.-Hun'j. 
Nstherluids.. 
N»t.  B'liiuni' 

a 

U,091,88a 

62,81»,000 

S4.590.000 

6,474.000 

8,6S4.000 

2,830,533 

134.374,213 

lao.oos.sw) 

i 

50,391,000 

11,530,000 

18,631,000 

8,013,000 

1,419,667 

85.8S1.667 
83.912, 107 

S 
«6.0S1.8S0 

io?,«ia,ooo 

46.ltO.000 
22,005.000 
9.567,000 
4.269,000 

£ 

20.060,692 

60.236.000 

24.167.833 

4.810,000 

4,812,000 

2,830,000 

S 

i 

20.080.502 

loo.aKo.ooo 

88.236,0 1 1 

21.332,00:j 

10,164.00" 

4.258.0m' 

50.154.000 

12.078,68T 

18.6'ja.OOO 

6.344,000 

1.419.000 

Tot.thls  week 
Tot,pr«T.  Wk 

«10,e68,8B0 
812,005,766 

106,934.025 
110.161,389 

86.515.087|ia2,460,592 
88,601,000  196,765,889 

•  rue  division  (between  gold  and  silver)  given  In  our  table  of  com  and 
bnlUon  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from 
the  best  o.stlmati-  we  are  able  to  obtain;  In  nolth.tr  oaao  is  It  nlalinod  to 
be  acouratu,  as  those  banks  make  no  lUstlnoilou  In  their  weekly  retiims, 
merely  rHp.jrtiriK  the  total  K'dd  aud  sliver,  but  wo  b«lieve  the  division 
we  make  is  a  close  approximation. 

Note.— Wo  recc^lvethe  foregolnj?  results  weekly  by  oa'Jle,  and  while  not 
all  of  the  dat«  given  at  the  head  of  the  column,  they  are  the  return- 
Issued  nearest  to  that  date— that  Is,  the  latest  reported  llVures. 


TUBA  SUET  CASH  A  ND  DEB  T  REDEMP  TION 
The  monthly  exhibits  of  the  Treasury  Department 
p»blished  this  week  are  more  than  usually  interesting, 
as  they  disclose  not  only  the  ordinary  movements  of 
currency  but  likewise  the  effect  the  redemption  and 
extension  of  the  4^  per  cents  have  had  on  the  funded 
debt  and  on  Treasury  resources.  This  bond  transaction 
is  of  interest,  too,  because  of  its  importance  as  a  fea- 
ture in  the  history  of  our  Government  finances,  since 
it  removes  one  more  issue  of  bonds  from  our  statement 
of  debt,  an  issue  also  which  has  been  conspicuous  not 
only  for  its  use  in  refunding  the  5-20s  but  likewise  for 
its  use  as  the  instrument  for  helping  gather  in  the  100 
millions  gold  reserve  against  the  old  legal-tenders,  a 
preliminary  to  the  resumption  of  specie  payments.  It 
will  be  remembered  that  the  Government  put  out  185 
millions  of  the  4i  per  cents  for  the  former  pur- 
pose and  65  millions  for  the  latter  purpose.  Then 
again,  the  continuance  effected  at  2  per  cent  is  of 
special  interest,  as  the  transaction  has  virtually  brought 
a  new  security  into  the  monthly  record  bearing  a  rate 
80  low  that  the  bonds  will  no  doubt  always  be  dis- 
tinguished as  carrying  the  lowest  interest  the  Govern- 
ment can  ever  hope  to  reach. 

It  was  on  the  second  day  of  June  that  Secretary 
Foster  called  for  payment  September  2d  all  the  4^  per 
cents  outstanding,  reserving  to  the  Government  in  the 
call  the  option  of  continuing  at  a  low  rate  of  interest 
such  of  the  bonds  as  the  holders  might  offer  for  that 
purpose,  if  after  further  consideration  the  acceptance  of 
such  offers  should  seem  profitable  to  the  Government. 
Under  date  of  July  2,  in  pursuance  of  this  reservation, 
the  Secretary  issued  a  notice  to  the  effect  that  any  of 
said  bonds  might  be  presented  on  or  before  the  day  of 
payment  for  continuancj  during  the  pleasure  of  the 
Government  with  interest  at  the  rate  of  2  per  cent,  and 
if  so  presented  they  would  be  stamped  and  continued 
accordingly.  The  day  limiting  the  time  of  presenta- 
tion was  on  September  2d  extended  until  further  notice ; 
and  on  September  16th  a  final  circular  was  issued  noti- 
fying holders  of  the  4^  per  cents  still  unpresented  that 


the  privilege  of  having  the  bondi  continued  at  'i  p«r 
cent  would  expire  on  September  30th,  And  after  th«t 
date  all  bonds  preaoDtod  would  be  rodoi-mod. 

Coniequeiitly  the  fignrcM  issued  this  week  etikble  one 
to  know  not  only  the  extent  of  the  new  issue  of  bondi 
bearing  a  phenomenally  low  rate  of  Interest,  butaho  the 
amount  of  the  4^  per  cents  which  has  l>ecn  paid  und 
the  draft  this  operation  has  made  on  the  OovernmeDt 
cash.  The  Treasury  Department  tells  us  that  the  total 
4^  per  cents  outstanding  on  July  2  (at  which  ditc,  aa 
noted  above,  the  offer  was  issued  to  continue  them  at  2 
per  cent),  was  150,869,200 ;  that  the  amount  which 
had  been  continued  down  to  the  close  of  busineM  oa 
September  30,  when  the  offer  expired,  was  125,364,500 ; 
that  the  total  redemption  up  to  the  same  hour  was 
118,009,600,  and  consequently  that  there  were  out- 
standing, drawing  no  interest,  October  1  $7,516,900*  of 
the  4^  per  cents.  Hereafter  and  until  this  unredeemed 
remnant  of  these  bonds  has  been  presented  and  paid 
they  will  appear  in  the  item  of  the  debt  statement 
which  includes  all  overdue  debt.  Very  likely  half  of 
the  amount  now  outstanding  will  come  in  during 
October,  but  subsequent  redemptions  will  prove  a 
slow  affair.  Substantially  then,  it  may  be  said  Mr. 
Foster  has  now  passed  what  has  been  called  the  Sep- 
tember crisis  and  has  completed  the  important  work 
attendant  upon  the  retirement  of  the  4^  per  cents.  As 
it  was  feared  that  this  operation  would  prove  a  serious 
drain  on  the  Government  resources,  the  following  state- 
ment, in  the  form  we  always  prepare  these  figures,  will 
be  found  to  be  a  useful  method  of  getting  at  the  re- 
sults in  brief. 

. 1891 . 

Uoltling$  Ify  Treagurer  in  SulhTretu.,  ^.    BeptembtrX.  October  1. 

Net  gold  coin  and  bullion $132,471,408  $132,5J3,223 

Net  sUver  coin  and  buUlon 9,080,792  3,852,829 

U.S.  Treasury  notes,  act  July  14, 1890...      13,937.683  7,045,1)02 

Trade  doUar  buUlon 3,048,153  2,394,260 

Legal  tender  notes 529,530  2,104,B1S 

National  bank  notes 6,822,252  5,695,080 

FraoUonal  sUver 18,410,722  16.846,620 

Total  Gov't  cash  In  sub-treasuries $184,330,592     $170,262,723 

Amount  In  national  banka 22,769,179         21,137,977 

Total  cash  In  banks  and  sub-treasuries.  $207,099,77 1     $191,400,705 

The  first  fact  is  the  genei-al  one  that  Treasury  cash 
in  banks  and  sub-treasuries  decreased  in  September 
$15,699,066.  As  the  Secretary  paid  out  118,009,600  in 
redeeming  the  4^  per  cents  and  $414,972  for  interest, 
and  also  reduced  the  national  bank  deposit  fund 
(which  is  now  a  part  of  the  debt)  net  $832,070,  he 
seems  to  have  disbursed  $19,256,642  on  account  of  the  > 
debt  at  a  sacrifice  of  $15,699,066  in  his  net  cash.  That 
is  to  say,  he  has  paid  out  a  trifle  over  3^  millions  more 
on  the  debt  account  than  his  total  net  loss  of  cash. 

However  we  view  this  result,  it  certainly  must  be 
very  satisfactory  to  Mr.  Foster.  In  the  first  place  he 
cannot  help  being  gratified  under  the  circumstances  to 
have  had  more  than  half  of  the  outstanding  bonds 
presented  for  continuance  ;  and  then  in  the  second 
place  to  have  got  through  the  redemption  and  the 
other  debt  payments  with  so  small  a  loss  of  cash  is  a 
surprise  to  outsiders,  if  not  to  Mr.  Foster.  To  esti- 
mate the  difficulties  correctly  it  should  be  borne  in 
mind  that  the  total  revenue  in  September  was  only 
$28,001,247,  against  $39,804,334  in  September,  1890, 
or  perhaps  we  ought  to  say  for  1890  $37,800,000, 
because  the  receipts  on  account  of  the  national  bank 
deposit  fund  were  about  2  million  dollars  more  in  1890 
than  in  1891.  Whichever  way  we  put  it,  though,  the 
revenue  for  this  year  is  obviously  small— disappoint- 

•  Theie  Osuiw  do  not  Mem  to  be  quite  correct,  but  m  tbej   •»•  o«  » 
cial  w*  do  not  ehMge  ttem. ; 
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'ingly  small  we  should  think — while  the  appropriations 
are  supposed  to  be  large.  It  has  been  suggested  that 
there  must  have  been  some  postponements  of  the  ordi- 
nary payments.  "With  regard  to  that  we  have  no 
information;  but  we  do  not  see  how  postponement  could 
be  so  long  continued  without  much  more  evident  signs 
of  it  than  exist.    . 

Looking  at  the  details  of  Treasury  cash,  it  is  pleas- 
ing to  note  that  notivithstanding  bond  redemptions 
the  cash  holdings  in  sub-treasuries  show  a  slight  gain  in 
gold,  the  total  being  now  $132,533,223  net  gold,  against 
$133,471,408.  Of  course  this  outcome  was  aided  by 
the  large  deposits  of  gold  in  September  by  the  New 
York  banks  for  the  transfer  of  currency  to  the  West 
and  South.  Were  it  not  for  those  transactions  the  new 
legal  tenders  which  the  1890  silver  law  created  would 
be  troublesome.  But  it  is  hardly  worth  while  just  now 
bothering  ourselves  about  what  might  be  if  we  had  not 
such  a  big  country  and  such  big  crops  to  mitigate  the 
harmfulncss  of  our  ill-advised  currency  legislation. 
Providentially  time  for  education  in  economics  has 
been  granted  the  country,  and  it  will  be  the  trust  of 
conservative  classes  everywhere  that  the  time  will  be 
improved.  The  Chamber  of  Commerce  has  diagnosed 
the  disease  correctly  this  week.  Mr.  Simmous's  resolu- 
tion passed  so  unanimously  voices  the  sentiment  of  the 
moneyed  classes  in  Europe  as  well  as  America;  and  the 
West  as  well  as  the  East  should  know  that  there  can  be 
n©  unfettered  prosperity  so  long  as  capital  hesitates. 

PROSPECTS  FOR    THE  EXTRA   DIVIDEND 
ON  NEW  YORK  CENTRAL. 

More  or  less  speculation  is  being  indulged  in  as  to 
whether  New  York  Central  stockholders  are  to  have  an 
extra  dividend  the  present  year,  the  same  as  in  1890 
and  in  1889;  and  the  publication  this  week  of  both  the 
company's  annual  report  for  the  year  ending  June  30, 
1891,  and  the  preliminary  exhibit  for  the  quarter  end- 
ing September  30,  invests  the  matter  with  special 
importance.  The  market  price  of  the  stock  has  re- 
cently been  quite  strong,  which  would  seem  to  indicate 
belief  in  an  extra  payment.  Still,  it  must  be  admitted 
that  there  is  an  element  of  uncertainty  in  regard  to  the 
matter  which  did  not  exist  in  other  years.  The  mere 
fact  that  the  directors  the  present  week  declared  only 
the  regular  dividend,  and  nothing  additional,  would 
count  for  little,  for  December  is  the  period  when  the 
extra  distribution  is  usually  made.  That  was  the  time 
adopted  when  the  fiscal  year  of  the  company  ended  with 
September,  and  though  the  fiscal  year  now  ends  with 
June  the  extra  dividend,  it  would  seem,  is  still  acted 
on  at  the  old  period. 

The  element  of  uncertainty  arises  from  the  circum- 
stance that  the  extra  payment  has  always  heretofore 
come  out  of  the  earnings  of  the  preceding  fiscal  year, 
and  been  based  on  the  results  of  that  year;  and  if  that 
rule  is  to  be  adhered  to  in  this  instance,  there  is  no  like- 
lihood of  such  a  dividend  All  doubt  as  to  just  what 
further  amount  can  be  paid  out  of  the  income  of  the 
late  year  ending  June  30  has  been  removed,  now  that 
the  company's  annual  report,  showing  the  exact  results 
for  the  twelve  months,  has  been  issued.  That  report 
shows  that  the  balance  remaining  above  the  amount 
required  for  the  regular  4  per  cent  dividends  was  very 
small.  To  state  the  situation  in  figures,  the  net  profits 
(above  expenses  and  charges)  for  the  year  were  $3,- 
649,298,  while  the  4  per  cent  dividends  called  for 
$3,577,132,  leaving  a  surplus  of  only  $73,166,  equivalent 
to  less  than  one-teuth  of  one  per  cent  pa  the  stpcj?.  ' 


But  it  is  just  possible  that  even  though  the  late  year's 
accounts  do  not  yield  an  extra  dividend,  an  additional 
dividend  may  yet  be  declared,  but  based  on  the  cur- 
rent   year's  income.     We  have  of  course  no  ofiicial 
knowledge  on  the  point,  but  there  seems  warrant  for 
the  suggestion  in  the  very  favorable  returns  of  earnings 
which  the  company  is  now  making.     The  statement  for 
the  quarter  ending  Sept.  30  reveals  a  very  encouraging 
state  of  the  company's  earnings — so  much  so  that  while 
in  the  corresponding  quarter  of  last  year  the  profits  for  the 
stock  reached  only  $744,713,  or  0-83  per  cent,  for  the 
quarter  this  year  the  profits  are  a  full  million  more, 
being  $1,795,896,  equal  to  over  two  per  cent  (3'01  per 
cent)  on  the  stock.     To  be  sure,  comparison  is  with  the 
period  in    1890   when  the  strike   prevailed.      As  we 
shall     show     below,     however,      this     will    account 
for    only     part      of      the     improvement.     But  even 
if  the   whole    improvement  were   attributable  to  that 
cause,  it  would  not  alter  the  fact  that  earnings  for  the 
three  months  in  1891  have  yielded  an  amount  for  the 
stock  more  than  double  the  amount  for  1890.     Consid- 
ering the  large  crops  harvested  and  the  prospects  of  a 
revival  of  trade,  all  the   indications  at  the   moment 
encourage  the  idea  of  continued  improvement  in  income 
for  the  rest  of  the  fiscal  year.     But  should  the  remain- 
ing nine  months  yield  only  the  same  results  as  in  the 
previous  year,  the  increase  already  established  in  the  first 
quarter  would  ensure  profits  equal  to  over  5  per  cent  on 
the  stock.     As  the  regular  dividend  is  only  4  per  cent 
per  annum,  and  as  the  extra  dividend  has  always  been 
one-half  of  1  per  cent,  it   would   thus  be  possible  to 
make  an  extra  distribution  of  the  usual  rate  the  coming 
December,  and  still  leave  enough  to  render  certain  also 
the  extra  dividend  in  December  1893,  thus  avoiding  a 
lapse  or  reduction  in  either  year. 

Whatever  the  intentions  of  the  management  in  this 
regard,  there  is  no  gainsaying  the  fact  that  the  quar- 
terly statement  is  an  extremely  favorable  one.  In  the 
form  in  which  the  return  is  furnished  by  the  company 
there  is  an  increase  of  $2,845,698  in  gross  earnings  and 
of  11,435,804  in  the  net.  The  actual  increase,  however, 
is  hidden  by  the  circumstance  that  the  figures  of  1891 
include  the  operations  of  the  Rome  Watertown  & 
Ogdensburg,  while  those  for  1890  do  not,  the  road  not 
having  been  operated  by  the  Central  at  that  time.  It 
must  not  be  concluded  that  that  factor  accounts  for 
the  whole  of  the  increase.  Far  from  it.  The  Rome 
in  that  quarter  in  1890  earned  $1,118,698  gross  and 
$512,357  net.  Enlarging  last  year's  Central  earnings 
by  these  amounts,  we  still  have  left  an  increase  of 
$1,737,000  in  gross  receipts  and  of  $933,000  in  net. 
Considering  now  the  extent  of  the  falling  off  in  1890, 
occasioned  by  the  strike,  we  find  that  the  loss  then, 
though  large,  was  but  half  the  gain  now  shown  for  1891, 
both  in  net  and  in  gross,  after  allowing  for  the 
earnings  of  the  Rome  system.  That  is,  the  loss  in  gross 
last  year  was  $681,000  (against  the  present  year's 
gain  of  $1,737,000)  and  the  loss  in  net  $545,000 
(against  the  present  gain  of  $933,000).  In  fact  the 
1891  results  are  the  best  for  the  Sopte  uber  quarter  of 
any  year  since  the  year  following  the  absorption  of  the 
West  Shore  in  1885.  This  will  appear  from  the  follow 
ing  six-year  table. 

Quarter  Bulane* 

endiii'i         Gross  Xel  Fixi'd  f''r 

Sipl.  30.  Earnings.  Expenses.  Earnini/s.  CKa.tjea.  Slick 

1801*. .$11,909,932  $7,647,410  $1,263,31(5  S2.1iti.lU'J  $l,79.i,S!t7 

1800...  9,061,231  6.237,S22  2.S26,712  2.0Si.<>0i)  741.712 

1^169..  9,745,201  6.373,181  3,37,!,020  l.'l"  ■■,2sl  l,;M:i.73fi 

1888...  9,490,061  6,,'548,43S  2,941,623  l,»tf'i.8Sl  97t,739 

1887...  9,5.50,074  6,063,068  3,487,006  l,tsi».3.'4  1,5:17  6S2 

1886  ..  8,717,147  4,877,675  3,839,472  1,92..,S:I6  l,tfl2,5d« 

•Includes  operations  oJt  Eome  Watertown  &  Ogaenjburjf. 
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Taking  the    surplus    remaining    for    the    stock  as  I  facilities,  and  bujing  additional  motire  power  «rul  roll- 


the  best  guide  of  the  outcome  in  each  year — for  on 
that  basis  even  the  inclusion  of  the  Rome  road 
in  1891  does  not  alter  the  comparison,  since  the  surplus 
is  reached  after  allowing  in  full  for  the  rental  paid 
under  the  Rome  lease — the  amount  at  $1,795,897  for 
the  current  year  compares  with  1741,712  in  1890,  with 
$1,393,739  in  1889,  with  $974,739  in  1888,  with  $1,597,- 
683  in  1887  and  with  $1,912,580  in  1886.  Only  in  the 
latter  year  was  the  amount  larger  than  that  remaining 
the  present  year,  but  in  that  yeair  the  ratio  of  operating 
expenses  to  earnings  was  only  55 •95  per  cent,  while  for 
the  current  year  it  was  as  much  as  64*21  per  cent. 

Wo  all  know  that  considerable  energy  has  character- 
ized the  management  of  the  Central  property  of  late, 
and  part  of  the  gain  and  improvement  may  justly  be 
attributed  to  that  cause.  But  there  was  also  a  special 
favoring  circa mstance  of  very  large  magnitude,  namely 
the  heavy  grain  movement.  We  can  not  give  the  fig- 
ures for  September  as  yet,  but  for  July  and  August  the 
increase  in  the  deliveries  at  New  York  is  strikingly  in- 
dicated in  the  subjoined  table. 


Grain 
dtHveries. 

Central 

We»t  Shore.... 


■ Jvi  y 

i8»l.  1890. 

bush.  bush. 


Axigust » 

■  ISfll.  1890, 

bush.  bush. 


.  2.624,737 
.  1,533,199 


908,37* 
340380 


4,220,021 
2.003,900 


W9,674 
1,117,897 

1,707,471 


^Totnl  two  monthi-% 

l«»l,  l-DO, 

bush.  busK 

0.733.758    I,5U.Mg 

3,339,139    1,458.777 


Total    S,8»7,936    lM7Jt6i    0.234,961    1.707,471    10,092,917    S,014,7tS 

Thus  the  Central  and  the  West  Shore  together  car- 
ried over  10  million  bushels  of  grain  (including  flour 
expressed  in  its  equivalent  in  wheat)  in  July  and 
August,  1891,  against  only  about  3  million  bushels  in 
the  corresponding  two  months  of  1890. 


THE  ILLINOIS  CENTRAL  PROPERTY. 

Two  things  appear  from  a  study  of  the  report  of 
the  Illinois  Central  Railroad  Company  for  the  late 
fiscal  year,  issued  this  week.  First,  it  is  evident  from 
the  accounts  and  statements  submitted  that  the  reduc- 
tion in  the  rate  of  the  last  semi-annual  dividend  was 
fully  justified,  the  step  having  clearly  been  a  wise  and 
conservative  one.  In  the  second  place  certain  charac- 
teristics of  the  year's  management  impress  one  very 
favorably.  There  is  hardly  a  page  of  the  report  that 
fails  to  reveal  signs  of  progress — progress,  too,  which 
extends  to  every  department  of  the  service. 

In  reviewing  the  report  for  the  previous  year  we 
called  attention  to  the  opinion  expressed  by  the  man- 
agement "  tbat  competition  among  Western  railways^ 
"  which  has  heretofore  been  almost  entirely  on  the  line 
"  of  a  reduction  of  rates,  was  coming  to  be,  as  in  Great 
"Britain  and  the  Eastern  States,  one  of  adequacy  and 
"  frequency  of  service,  and  that  in  such  a  struggle  suc- 
"cess  lay  in  furnishing  the  best  service."  We  also 
pointed  out  what  was  being  done  to  put  the  Illinois 
Central  in  condition  to  meet  this  form  of  competition, 
such  as  providing  additional  track  and  facilities,  in- 
creased motive  power  and  equipment,  and  raising  the 
old  standards  and  requirements  in  the  various  branches 
of  the  service,  the  weight  of  rail  in  the  track  being 
now  fixed  at  75  lbs.  per  yard  against  the  former  maxi- 
mum of  60  lbs.,  the  maximum  weight  of  locomotives 
having  been  increased  from  49  tons  to  61  tons,  the 
capacity  of  freight  cars  from  40,000  lbs.  to  60,000  lbs., 
and  the  number  of  ties  in  the  track  being  also 
increased,  and  additional  amounts  of  ballast  put  in. 
The  present  report  tells  us  that  in  pursuance  of  the 
same  policy  tlie  directors  did  not  hesitate  during  the 
late  year  to  spend  further  large  sums  in  ballasting  the 
railway,  and  in  enlarging  and  re-arranging  terminal 


ing  stock.     The  report  rofer/i  among  other  thing*  to 
the  bailding  of  a  station  at  .Momphii  ami  to  the  entire 
remodelling  of  the  yard  at  that  point,  to  the  parohaaM 
of  real  estate  for  a  paaaonger  station  at  New  Orleaof, 
and  to  the  acquisition  of  iixty  acres  of  land  in  Chicago 
— at  Fordham,   within   two  milea  of  the  itte  of  the 
World's  Fair— for  the  purpose  of  relieving  the  con- 
gested condition  of  the  company's  tracks  and  yard*, 
and  also  to  make  provision  for  handling  the  extra  traf- 
fic expected  at   the   time  of  the  coming  Kiposition. 
The  company  did  not  daring  the  year  poueu  that 
degree  of   freedom,  financially,    that  it  would   hare 
possessed  had   the    stockholders  sabscribed    in    full 
for  the  new  stock   allotted    to    them  last    aatamn, 
and    yet    notwithstanding    that    drawback    the    out- 
lays  on   capital    account  during  the   twelve  months 
aggregated      $3,141,804.      This     doei     not    include 
the  Dubuque  &  Sioux  City,  on  which  $274,847  more 
was  spent,  making  altogether  nearly  3^  million  dollars. 
The  money  went  not  to  build  new  road,  bat  to  acquire 
additional  facilities  for  the  road  already  controlled. 
Indeed,  from  the  detailed  statement  furnished  it  ap- 
pears that    of    the  $3,141,804  capital  expenditures, 
$1,825,221,  or  considerably  more  than  one-half  of  the 
whole,  was  spent  for  new  motive  power  and  equipment. 
About  50  per  cent  of  the  company's  entire  rolling 
stock  has   been  acquired  or  built  during  the  last  8^ 
years,   or  since  the  Ist  of  January,   1883.     In  this 
periojl  0,111  new  revenue  freight  cars  were  acquired 
and  2,290  revenue  freight  cars  rebuilt,  making  8,401 
out  of  a  total  of  15,133  cars  owned  June  30,  1891.    Of 
the  463  passenger  cars  owned,  234  have  been  purchased 
or  rebuilt  since  1883,  and  out  of  547  engines  274  have 
been  purchased  or  built  in  the  8^  years.     Not  alone, 
however,  is  there  this  decided  difference  in  the  extent 
and  condition  of  the  equipment,  bat  as  the  averag» 
capacity  of  each  car  is   very  much  larger  now,  the 
difference  in  the  aggregate  tonnage  capacity  of  the  roll- 
ing stock  is  even  greater   than  the  figures  given  in- 
dicate— that  is  to  say,  while  the  number  of  revenue 
freight  cars  owned  has  increased  from  just  8,000  on 
January  1,  1883,  to  15,128  on  June  30, 1891,  or  not 
quite  100  per  cent,  on  the  other  hand  in  the  tonnage 
capacity  represented  by  the  cars  there  has  been  an  in- 
crease from  113,684  tons  to  no  less  than  290,427  tons, 
or  over  150  per  cent. 

But  the  management  has  been  active  not  onlf  ia 
making  needed  improvements  and  providing  additional 
equipment  and  facilities,  but  it  has  been  active  in  other 
ways.  There  is  an  item  in  the  report  which  doubtless 
will  attract  little  attention,  and  which  is  yet  very 
significant.  We  have  in  mind  the  reference  made  to 
the  fact  that  a  fast  mail  and  an  additional  limite<l  ves- 
tibuled  passenger  train  in  each  direction  had  been 
placed  in  daily  service  between  Chicago  and  New  Or- 
leans, and  that  the  running  time  between  those  cities 
had  been  reduced  six  hours,  making  it  only  29  hoars. 
To  understand  the  significance  of  this  time  schedule, 
it  should  be  remembered  that  the  distance  between 
Chicago  and  New  Orleans  by  the  Illinois  Central  is  915 
miles ;  and  it  is  this  distance  that  is  covered  in  S9 
hours.  In  going  from  New  York  to  Chicago  25  hoars 
is  considered  very  good  time,  even  on  the  fastest  trains, 
the  distance  by  the  Pennsylvania  and  Fort  Wayne  route 
being  about  912  miles.  Hence  it  is  seen  that  the  Illi- 
nois Central  is  rendering  a  train  service  between  its 
termini  whiclk  is  not  very  far  behind  what  is 
'  considered  very  exceptional  service  on  the  great 
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and  west  trunk  lines  between  Chicago  and  New  York. 
Such  a  circumstance  shows  at  once  the  degree  of  effi- 
ciency which  the  Illinois  Central  p  roperty  has  attained, 
and  the  spirit  of  enterprise  dominating  those  in  charge 
of  it.  We  need  hardly  say  that  in  promoting  public 
convenience  in  this  manner  the  Illinois  Central  people 
are  also  furthering  the  best  interests  of  their  company. 
If  proof  were  needed  of  this  it  would  be  found  in  the 
exhibit  of  the  revenues  of  the  passenger  department. 
These  revenues,  as  a  result  of  the  enlightened  policy 
being  pursued  in  stimulating  travel  on  all  the  lines  of 
the  system,  not  excluding  suburban  travel,  increased 
(on  the  same  mileage  in  both  years)  from  13,287,293  in 
1890  to  13,812,339  in  1891,  the  gain  being  over  half  a 
million  dollars  or  about  16  per  cent — all  in  a  single 
period  of  twelve  months ;  and  there  had^  likewise  been 
an  increase  in  the  passenger  earnings  in  the  year  pre- 
ceding. 

The  management  have  an  eye  to  the  future,  too. 
They  have  been  considering  the  possibilities  of  develop- 
ing new  sources  of  traffic  through  the  proposed  exten- 
sion of  commerce  and  intercourse  between  the  produc- 
ing and  manufacturing  sections  of  the  Mississippi 
Valley  and  the  countries  to  the  South.  The  report 
states  that  the  negotiation  of  reciprocity  treaties  be- 
tween the  United  States  and  Cuba  and  the  various 
South  and  Central  American  States  having  invested 
the  matter  with  much  interest,  the  directors  of  the 
Illinois  Central  deemed  it  wise  to  send  commissioners 
to  Cuba,  Mexico  and  Central  and  South  America.  The 
Commissioners,  we  are  told,  found  a  general  desire  to 
trade  with  the  United  States,  and  especially  "  on  the 
"direct  line."  In  explanation  of  this  latter  remark  it  is 
pointed  out  that  whereas  the  distance  by  rail  from  Chi- 
cago to  New  Orleans  is  almost  precisely  the  same  as 
that  from  Chicago  to  New  York,  the  sailing  distances 
from  New  Orleans  to  ports  in  the  Gulf  of  Mexico  and 
the  Carribean  Sea  are  very  much  less  than  from  New 
York  and  other  Atlantic  ports.  Obviously  this  is  an 
advantage  of  no  little  importance,  and  it  is  natural  that 
a  desire  should  exist  to  avail  of  it. 

As  to  the  results  of  operations  in  the  late  year, 
the  income  accounts  of  the  Illinois  Central  reveal 
the  same  general  characteristics  as  the  returns  of  other 
leading  roads  in  the  West.  There  is  a  very  noteworthy 
increase  in  gross  receipts,  showing  growth  of  traffic, 
but  an  even  more  striking  augmentation  in  expenses, 
leaving  the  net  earnings  sopiewhat  smaller  than  for  the 
year  preceding.  The  gain  in  the  gross  reached  $1,429,- 
632,  of  which,  as  already  remarked,  $525,047  jjame 
from  passengers.  The  augmentation  in  expenses  was 
$1,607,626,  and  the  loss  in  net  $178,094,  the  opera- 
tions of  the  Dubuque  &  Sioux  City  being  included  in 
all  the  figures  given.  As  the  experience  of  the  Illinois 
Central  in  being  obliged  to  do  an  increased  amount  of 
business  for  a  reduced  amount  of  profit  has  thus  been 
similar  to  that  of  its  neighbors,  the  explanation  given 
for  this  state  of  things  possesses  considerable  general 
interest.  The  reasons  for  the  enlarged  expenses  are 
tersely  summed  up  in  the  «tatement  that  the  increase 
is  "due  to  a  strict  adherence  to  the  higher  standards  of 
"maintenance  adopted  last  year;  to  enhanced  pay- 
"  ments  for  wages  and  allowances  for  overtime;  to  in- 
"  creased  taxation;  and  to  better,  faster  and  more  fre- 
"  quent  service  rendered  to  the  public."  In  the  report 
of  the  Second  Vice-President  some  details  are  given  as 
to  the  enhanced  cost  o.f  labor.  The  agreement  made 
with  the  men  last  October,  it  is  stated,  increased  the 
rate  of  pay  of  freight  hands  15  per  cent  over  the  rate 


formerly  paid,  and  the  rate  of  pay  of  passenger  train 
hands  21  per  cent,  and  in  addition  delay  time,  we  are 
told,  is  now  allowed  on  some  divisions  where  previously 
no  compensation  was  granted  for  overtime  occasioned 
by  delays. 

With  reference  to  the  payments  for  taxes,  the  Illinois 
Central,  as  is  known,  under  its  charter  pays  over  to 
the  State  of  Illinois  in  lieu  of  the  ordinary  taxes  a 
percentage  of  its  gross  receipts.  The  payment  called 
for  in  the  late  year  under  this  requirement  amounted 
to  over  half  a  million  dollars — $530,949.  The  largest 
sum  previously  paid  in  any  year,  the  report  says,  was 
$496,489  in  1865,  and  then  the  average  rate  of  freight 
per  ton  per  mile  was  3  '13  cents,  whereas  the  average 
now  is  less  than  a  cent  per  ton  per  mile.  In  addition 
the  company  paid  for  other  taxes  (on  the  Dubuque  & 
Sioux  City  system,  etc.)  the  sum  of  $349,731,  making 
together  $870,680.  AVe  have  said  that  the  average 
freight  rate  is  now  less  than  a  cent  a  ton  a  mile.  In 
point  of  fact  the  rate  has  been  below  that  figure  for 
some  years,  and  in  the  late  year  there  was  a  further  de- 
cline, reducing  the  average  to  934  thousandths  of  a 
cent.  This  reduction,  however,  in  the  late  year,  the 
report  points  out,  is  not  the  result  of  any  actual  reduc- 
tion in  rates,  but  follows  from  the  carrying  of  an  in- 
creased proportion  of  low-class  freight.  The  important 
fact  to  note  is  that  the  average  is  very  low  and  it  is 
evident  that  the  public,  and  not  tho  owners  of  the 
roads,  are  reaping  the  benefits  arising  from  the  growth 
of  traffic  and  the  increased  efficiency  of  railroad  prop- 
erties. The  public  not  only  gets  very  low  rates,  but,  as 
we  have  seen,  also  gets  "  better,  faster  and  more  frequent 
"  service."  At  the  same  time  increased  amounts  are 
paid  for  taxes,  and  employes  receive  larger  compensation 
and  enhanced  pay.  Under  the  circumstances  the  out- 
come has  been  about  as  might  have  been  expected, 
namely  smaller  profits  and  reduced  dividends. 

On  the  whole,  however,  the  Illinois  Central  is  able 
to  present  a  very  good  income  statement  for  the  year. 
The  company  paid  two  semi-annual  dividends  out  of 
the  year's  earnings — one  of  3  per  cent  and  a  second  of 
3  per  cent — and  this  five  per  cent  the  income  for  the 
twelve  months  was  just  about  sufficient  to  provide. 
Of  course  had  6  per  cent  been  paid  there  would  have 
been  a  deficiency  of  nearly  half  a  million  dollars,  as  the 
stock  is  $45,000,000  and  one  per  cent  on  it  calls  for 
$450,000.  There  was  no  contribution  out  of  earnings 
to  the  betterment  fund  as  in  other  years,  but  the  out- 
lays for  repairs  and  renewals  were  on  a  liberal  scale. 
Owing  to  the  fact  that  only  about  1^  million  dollars  of 
the  five  millions  stock  offered  the  stockholders  last 
autumn  was  taken  during  the  year,  there  was  on  June 
30  some  floating  debt,  but  for  a  company  of  the  size 
and  standing  of  the  Illinois  Central  the  amount  was 
quite  insignificant.  The  total  of  the  bills  payable  was 
only  $2,436,153,  the  total  of  all  current  liabilities  $3,- 
198,035,  and  against  this  enough  cash  and  cash  assets 
were  held  to  reduce  the  net  liabilities  to  less  than  l-J- 
million  dollars.  But  though  the  amount  is  small  the 
management  have  been  desirous  of  getting  rid  of  even 
that  little,  and  hence  it  is  pleasant  to  know  that  now  the 
company  is  practically  without  any  floating  debt,  for 
since  the  close  of  the  fiscal  year. over  two  millions  more 
of  the  stock  has  been  disposed  of. 

The  situation  of  the  Illinois  Central  then  is  this  : 
It  has  earned  smaller  dividends,  but  physically  and 
financially  it  is  in  excellent  condition,  and  its  manage- 
ment is  live  and  energetic.  Not  unnaturally  the  Board 
have  not  ventured  on  any  predictions  as  to  the  results 
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expected  for  the  current  year,  but  wo  think  wo  are  vio- 
lating no  confidence  to  say  that  they  look  forward  to  a 
period  of  active  and  improved  business  as  a  result  of 
the  good  crops  and  the  revival  of  general  trade  ;  and 
furthermore,  wo  think  they  are  fully  warranted  in  their 
expectations. 

THE    EUROPEAN    PROSPECT  —  HOPEFUL 

SIGNS. 
The  news  from  Europe,  although  still  of  a  somewhat 
undecided  character,  is  less  bellicose  than  it  was  a 
week  ago.  For  some  days  war  was  really  in  the  air. 
More  than  anything  else  it  was  the  subject  of  conver- 
sation in  high  places  the  world  over.  The  change 
which  has  come  over  the  general  situation  furnishes  ug 
with  a  fresh  illustration  of  the  existence  of  that  dread 
of  consequences  which  is  really  one  of  the  most  effect- 
ive safeguards  of  the  peace.  The  speeches  of  the  Ger- 
man Chancellor  Caprivi  and  of  the  French  statesmen 
Ribot  and  Ferry  have  not  only  given  a  more  hopeful 
aspect  to  the  situation — they  have  made  it  abundantly 
plain  that  the  men  who  now  control  Germany  and 
France,  and  the  non-military  classes  generally  in  both 
countries,  are  bent  on  the  maintenance  of  peace. 

It  is  not  wonderful,  however,  that  there  should  be 
doubt  in  some  minds  as  to  the  honesty  of  these  declara- 
tions.    No  one  can  deny  that  however  anxious  the 
rulers  and  the  leading  statesmen  of  the  countries  most 
concerned  may  be  to  avert  the  threatened  danger,  the 
facts  have  for  some  time  been  sufficiently  alarming.    It 
is  impossible  to  read  the  utterances  of  the  statesmen 
above-named  without  feeling  that   they  were  fully  con- 
scious of  the  difficulty  of  the  task  they  had   under- 
taken, and  that  they  needed  all   their  courage  to  give 
assurances  of   peace  in   full  view  of  warlike  actions 
of    the    most    pronounced    and    unmistakable    kind. 
Very  suggestive   are  the   words  attributed   to  Chan- 
cellor   Caprivi :     "  No     European    sovereign    wishes 
"to   disturb  the   peace.     No    European    government 
"desires  war."   Why  ?    Becanse  it  "  would  probably  be 
"  more  terrible  than  all  previous  wars."     One  feels  in 
reading  these   words  that  the  question  of  peace  or  war 
is  dependent  for  solution  not  alone  on  the  intelligence 
and  wills  of  statesmen,  but  also  upon  the  natural  ten- 
dency  of   events.     In   the  history  of   nations   and   of 
continents,  as  in  the  history  of  individuals,  ther^are 
times  when  men  are  not  masters  of  the  situation;  and 
signs  are  not  wanting  that  Europe  is  on  the  verge  of  a 
great  crisis — a  crisis  which  may  be  deferred  but  which 
cannot  ultimately  be  prevented. 

Among  the  less  pleasing  aspects  of  the  times  is  the  I 
steady  and  persistent  movement  of  Russian  troops  to  the 
west  and  southwest.     We  have  long  been   accustomed 
to  hear  of  these   movements.     They  have  often  been 
explained;  but  they  have  never  been  discontinued,  nor 
have  they  ceased  to  constitute  a  cause  of  alarm.     Per- 
haps  too   much  has  from  time  to  time  been  made  of 
those  movements.       The  persistency,   however,  with 
which  they  are  conducted  compels  attention;  and  it 
would  be   unwise   to  regard  as  insignificant  the  later 
news  that  Russia  is  massing  troops   in  Poland  and  that 
temporary  barrack  accommodations  are  being  provided 
all  the  way  from  Odessa  to  Warsaw.     There  may  be  no 
truth  in  the  rumors  that  Russia  is  really  making  prep- 
arations for  a  rush  upon  Constantinople,  and  that  all 
these  side  movements  have  a  relation  to  this  one  grand 
central  purpose.     But  it  is  not  easy  to  treat  lightly  the 
report  that  the  King  of  Roumania  has  become  concerned 


about  the  inviolability  of  his  territory,  and  that  h»  has 
made  it  his  business  to  inquire  how  far  the  Dricbund 
will  stand  by  him  in  the  event  of  Russia  attempting  to 
force  her  way  through  his  territory.  Nor  is  it  a  matter 
of  no  moment  that  Austria-Hungary  and  Uolland, 
two  powers  in  many  respects  so  different,  should  in 
view  of  what  they  consider  impending  danger  be  mak- 
ing provision  on  a  larger  scale  for  the  support  of  their 
respective  armies.  Such  reports  would  be  loss  fitted  to 
alarm  were  it  not  that  Europe  is  armed  as  she  never 
was  armed  before — armed,  it  is  not  too  much  to  say, 
beyond  her  resources,  whether  regard  be  had  to  men  or 
to  money.  This  aspect  of  the  general  situation  is  not 
improved  by  the  attitude  which  the  Germans  have 
assumed  toward  the  Russian  loan. 

On  the  other  hand,  there  are  somethings  which  war- 
rant a  more  hopeful  view  of  the  situation.     Austria- 
Hungary,  Germany  and  France  have,  in  grand  reviews 
and  sham  fights  on  scales  of  unprecedented  magnitude, 
been  testing  the  merits  of  their  respective  armies  ,  and 
according  to  report,  they  are,  every  one,  satisfied  with 
the  morale  of  the  troops,  with  their  discipline,  with 
their  military  weapons,  and  indeed   with  all  that  con- 
cerns the  art  of  war.     It  may  seem  strange  that  we 
should  seek  signs  of  peace  in  such  movements  or  in  the 
results  of  such  movements.    We  are  not,  however,  with- 
out evidence  that  these  things  have  made  for  peace. 
Since  the  conclusion    of    these    military  manoeuvres, 
self-gratulation     and     peace-speaking  have    been    on 
the      increase.      France     has     come      to    the    con- 
clusion  that    her    military    recuperation    has    been 
completed,     that     she    has     no     longer     cause     to 
fear     any     of    her     neighbors,     and    that    having 
secured  a  friend  and  ally  in  the  great  Northern  Power, 
another  Sedan  disaster  is  no  longer  among  the  possi- 
bilities.    Germany,  on  her  part,  leans  confidently  on 
the  strength  and  skill  which  bore  her  so  bravely  to  vic- 
tory in  1870.     And  while  France  and   Russia  promise 
each  other  succor  in  the  event  of  any  combination  be- 
ing made  against  them,  the  Triple  Alliance,  secure  in 
the  sympathy  and  aid  of  England,  in  certain  contin- 
gencies,   towers  up  as  the  great  bulwark  of   peace. 
Thus  it  is  that  these  manifestations  and  exhibitions  of 
military  strength  have  proved  helpful  in  bringing  about 
what  has  the  appearance  at  least  of  a  peaceful  disposi- 
tion.    The  nations  are  so  well  prepared  for  war  ;  the 
armies  are  so  mighty  in  numbers  and  so  near  perfection 
in  discipline  ;  and  the  means  of  destruction  are  so  tre- 
mendous, that  the  dread  of  dealing  the  first  blow  is 
exercising  upon  all  the  Powers  an  almost  paralyzing 
influence. 

This  view  of  the  case,  as  it  seems  to  us,  is  borne  out 
by  some  of  the  facts  of  the  hour.  Prominent  among 
these  facts  are  the  concessions  made  by  Kaiser  William 
in  regard  to  the  passport  arrangements  in  Alsace-Lor- 
raine. Various  explanations  are  given  of  the  Emper- 
or's action,  as  commonly  happens  in  such  circum- 
stances. The  most  natural  explanation,  however,  in 
the  general  case  is  the  one  which  most  easily  com- 
mends itself.  The  concessions  come  after  the  com- 
pletion of  the  French  military  manoeuvres.  They 
come  after  the  speeches  of  President  Carnot  and  of  M. 
de  Freycinet,  which,  while  laudatory  and  exultant,  as 
they  had  a  right  to  bo,  breathed  a  genuinely  pacific 
spirit.  They  came  after  a  German  expert,  who  had  wit- 
nessed the  evolutions  of  the  French  army,  had  made 
to  his  Government  a  report  which  was  in  the 
highest  degree  flattering  to  the  French.  As  we  are  dis- 
posed to  regard  them,   these  concessions  in  the  matter 
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of  passports  in  Alsace-Lorraine  practically  say,  "  So 
"  long  as  you  Frenchmen  are  willing  to  keep  the  peace 
"you  need  fear  no  attack  from  us.  N"ay,  more;  as  these 
"concessions  testify,  we  are  willing  to  cultivate  with 
"you  friendly  relations,  and  extend  to  you  courtesy  for 
"courtesy." 

Among  the  other  facts,  we  lay  stress  upon  the 
care  which  has  been  taken  in  official  circles  in 
Germany  to  deny  the  genuineness  of  the  speech  at- 
tributed to  the  Kaiser's  uncle,  the  Grand  Duke  of 
Baden.  The  speech  as  at  first  reported  was  of  a  dan- 
gerous character  and  well  fitted  to  stir  up  hostile  feel- 
ings. In  other  circumstances  no  pains  would  have  been 
taken  to  deny  it.  As  it  is  we  have  been  furnished  with 
an  additional  proof  that  the  German  authorities  have  no 
desire  unnecessarily  to  irritate  the  French  Government 
or  the  French  people.  There  is  yet  another  proof  of  the 
same  kind  and  pointing  in  the  same  direction.  Among 
our  very  latest  cable  dispatches  is  one  to  the  effect  that 
the  Czar  and  the  Kaiser  have  made  arrangements  to 
meet  at  Swinemunde,  in  the  Island  of  Usedom,  on  the 
Swine,  in  the  Baltic  region,  on  October  13.  If  there 
be  any  truth  in  this  report — and  we  have  no  more 
reason  to  question  it  than  the  others — it  is  probably 
quite  fair  to  conclude  that  the  meeting  will  be  in  favor 
of  peace.  It  is  also  well  to  remember  that  Russia, 
with  her  famine  on  hand,  is  hardly  in  condition  to 
provoke  war  at  present. 

COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 
Although  the  present  crop  of  cotton  was  at  the  close 
of  August,  as  referred  to  in  our  Annual  Cotton  Crop 
Report,  behind  the  one  immediately  preceding  it  in 
point  of  maturity,  the  weather  conditions  almost  all 
through  September  have  been  such  as  to  cause  a  rapid 
ripening.  Furthermore,  excellent  progress  has  been 
possible  in  picking,  and  as  a  result  the  amount  now  in 
sight  approximates  very  closely  to  the  total  for  the 
corresponding  period  last  year.  To  be  exact,  the 
amount  brought  into  sight  through  the  ports,  interior 
towns  and  the  rail  movement  overland  reaches  836,932 
bales,  against  860,274:  bales  for  the  month  of  1890. 
Spinners  have  been  less  liberal  takers  of  the  staple  thus 
far  this  season,  having  carried  over  larger  stocks  at  the 
close  of  August,  and  having  to  some  extent  at  Jeast 
adopted  the  policy  of  buying  merely  for  present  re- 
quirements. 

OVERLAND   MOVEMENT    FOR   SEPTEMBER. 

The  gross  movement  overland  has  been  greater  than 
in  September  a  year  ago,  and  moreover  exceeds  tbe  total 
for  September,  1887,  the  heaviest  heretofore  recorded. 
In  the  excess  over  last  year  all  the  routes  except  that 
via  Cairo  share,  but  the  most  conspicuous  gain  has  been 
in  the  shipments  from  St.  Louis,  although  the  increase 
via  Louisville  is  quite  marked.  The  net  also  exhibits 
a_gain  over  the  same  month  a  year  ago,  and  compared 
with  1889  the  increase  is  17,049  bales.  The  details  of 
the  whole  movement  overland  for  three  years  are 
appended. 


OVERLAND  DCRINQ  SEPTEMBER 

1391. 

1890. 

13S9. 

Ammml  $Mpped— 
Via  St.  Loots 

14,990 
9,297 
7,726 
96 
5,361 
3,409 
6,186 
1,194 

6,928 
9,471 
6,692 
240 
•    3.10S 
2,360 
6,603 
1,146 

Vl»  Cairo 

6,752 

via  Hannibal ^ 

Via  ErantTlUe lill^Ii 

Via  Louisville* '„ 

2,362 

1,356 

162 

Via  Cincinnati* 

2,019 

Via  oUierrvntes 

BUpped  to  mUU,  not  Included  above... 

15,867 
919 

Total  KNM  overland 

48,559 

35,546 

21.619 

Deduct— 
Overland  toNew  York,  Boston,  Ac... . 
Between  Interior  towns. 

Galveston,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  mills. .. 

Mobile,  Inland  and  local  mills 

Savannah,  Inland  and  local  mills 

Charleston,  inland  and  local  mills 

N.  Carol'a  ports.  Inland  and  local  mills. 
Virj^lnla  ports,  Inland  and  local  mills.. 


Total  to  be  deducted 

L  laving  total  net  overland*. 


1891. 


5,974 

1,834 
319 
920 

5,875 
125 

1,209 
37 

1.157 


17,450 


31,109 


1,434 

1,705 

6C 

1,571 

2,130 

129 

516 

49 

1,808 


9,408 


26,138 


1881. 


1,106 
792 

1,038 

2,786 

25 

54 
1,708 


7,559 


14,060 


*  Tbls  total  Includes  shipments  to  Canada  by  rail,  whlcH  since 
September  1  In  1891  amounted  to  2,763  bales.  In  1890  were  2,401 
bales  and  in  1889  were  1,147  bales. 

RECEIPTS,  EXPORTS   AND   SPINNERS'  TAKINGS. 

As  our  statements  from  week  to  week  have  indicated, 
the  movement  of  cotton  through  the  outports  has  in 
the  aggregate  been  less  free  than  in  1890.  But  a  glance 
at  the  subjoined  statement  shows  that  this  results  en- 
tirely on  account  of  less  liberal  receipts  at  the  Atlantic 
ports.  In  fact,  while  at  all  the  Gulf  ports,  notably 
New  Orleans,  the  net  receipts  are  ahead  of  a  year  ago, 
not  one  of  the  South  Atlantic  ports  has  received  as 
much  cotton  as  last  year,  and  in  some  cases  the  falling 
off  is  very  marked.  The  net  receipts  have  been  676,823 
bales,  which  contrasts  with  732,336  bales  and  561,710 
bales  respectively  in  the  two  preceding  years.  Foreign 
exports  during  the  month  have  reached  a  total  of  201,- 
895  bales,  or  153,790  bales  less  than  a  year  ago.  Owing 
to  the  smaller  export  movement  and  decreased  takings 
by  spinners,  stocks  have  accumulated  quite  rapidly,  and 
at  the  close  of  the  month  are  297,578  bales  ahead  of 
September  30,  1890. 


Uovenunt  from 

Sept.  1, 1891,  to 

Oct.  1, 1891. 


Salves  ton 

Bl  Paso.  &c... 
New  Orleans.  .. 

Mobile 

Florida  

davannah 

Bmnswlck,  &o. 
Oharleston 

Port  Koyat.&c. 
Wilmington 

Waablngt'n,&o 
.'Norfolk 

West  Point.... 
Newp'tNews.&o. 

.'4aw  York 

Bostoa 

Baltimore 

Philadelphia,  jte. 


Receipts 
since 

Sept.  1, 
1391. 


179,237 

338 

179.721 

39,717 


liS0,908 

6,723 

65,265 

6 

19,074 

83 

23,609 

15,247 

949 

691 

1,491 

178 

3,619 


Receipts 
siTv:t 

Sept.  1 
1891. 


170,808 

844 

131.858 

33,725 

778 

160,131 

12,622 

86.216 


44,865 

81 

81.481 

27,963 

1,073 

4U4 

102 

418 

390 


732,238 
561,710 


BXPOHTS  SINCE  SEPT.  1,  1891,  TO— 


Great 
Britain* 

82,739 
88,515 


6,364 
3,985 


1,983 
3,274 


65.167 
4,107 
8,154 
1,198 


154,468 


26l,S85 
180,1197 


5,026 
9,966 


3,536 
400 


18,927 


Conti- 
nent. 


3,8.S0 

7.868 


8,914 
3,048 


2'',500 


Total. 


41,694 
6«,389 


B,304 
8,965 
i.i 


1,985 
8,274 


67,647 
4,107 

11,602 
1,10» 


201,893 


356,683 


71.942,    298,177 


StocltB 
Oct.  1. 
1891. 


107,930 


166,79* 
12,426 


96,394 

1,528 

38.090 


14,179 


14,?45 
8,399 


169,897 
8,500 
8,5»2 
1.827 


623,39t 


325,S1* 


239.371 


Great  Britain  exports  Inolade  to  the  Chanuel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  during  September 
this  year  and  the  two  previous  years,  is  as  follows  : 


Receipts  at  the  ports  to  Cot.  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1 

Total  to  Oct.  1 bales. 


1891. 


676,823 
31,109 


707,932 
49,000 


756,932 


1890. 


732,236 

2tj,138 


75a, 374 
43,000 


801.374 


1889. 


561,710 
11,060 


57.=i,770 
38,000 


613,770, 


The  amount  of  cotton  marketed  during  September  in 
1891  is  thus  seen  to  be  44,442  bales  less  than  in 
1890  and  143,163  bales  greater  than  in  1889.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have  pre- 
pared the  following: 

Total  receipts  in  September,  1891,  as  above bales.       756,932 

Stock  on  hand  commencement,  ol  year  (Sept.  1, 1891)— 

At  Northern  ports 142,160 

At  Southern  ports 86,524-    223,684 

At  Northern  interior  markets 2,768—    231,45.^ 

Total  supply  during  September,  1891 !»88,384. 


October  8,  1891.J 
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Of  this  aupjily  there  has  been  exported 

to  (orolxn  ports  ilurlnx  September.    201,805 
Less  furelKo  cotton  tnoludod '...            Sid- 
Bent  to  Ouuudii  direct  from  West 

Burnt  North  and  South 

Stock  on  huud  end  of  mouth  (Oot.  1, 1801)— 

At  Northern  ports 178,303 

At  Southern  ports 441,585— 

AtMorthurn  Interior  markets........... 

Total  takings  hy  spinners  during  September,  1891. 
Takeu  by  SoiitUern  spinners 


201,018 

2,783 

53 


623,391 
5,317- 


832.570 


ISS.dU 
10,000 


Taken  by  Northern  spinners  daring  Sept.,  1S91 ....bales       106,S14 

Takeu  by  Northern  spinners  same  time  In  1890 135,350 

Deorease  In  tuklntcs  by  Northern  spinners  this  ye&r. . .  .bales.         29,0 15 

The  above  indicates  that  Northern  spinners  had  up 

to  October  1   taken  106,814  bales,  a-  decrease  from 

the    corresponding    period  of    1890    of    29,015  bales 

and  an  increase  over  the  same  time  of  1889  of  10,737 

bales. 

AMOUNT  OF  CROP  KOW  IN   SIGHT. 

la  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  Oct.  1,  com- 
pared with  previous  years,  and"  this  is  shown  in  the 
followinsr : 


1891. 

1890. 

1E89 

Total  marketed,  asabore bales. 

Interior  stocks  in  excess  of  Sept.  1 . 

756,932 
70,0U0 

801.374 
58,900 

613,770 
42,000 

Total  In  slKht hales. 

826,932 

860,274 

655.770 

This  indicates  that  the  movement  during  September 
of  the  present  year  is  33,342  bales  less  than  in  1890 
and  171,163  bales  greater  than  in  1889. 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Oct.  1  we  give  below  our  usual  table  of  weight  of 
bales.  We  give  for  comparison  the  figures  for  the  same 
tims  in  the  two  previous  years. 


Texas 

liOOlslana 

Alabama 

Georgia* 

South  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  &o.. 

Total 


Month  of  September,  1891. 


Same 
peri'd  in 
^890. 


Number  of 
Bale*. 


179,573 
179,721 
39,747 
157,631 
55,270 
39,805 
19,102 
86,083 


756,932 


Weight  in 
Pounds. 


96,603,091 
89,363,064 
19,873,500 
79,012,539 
27,982,648 
20,025,099 
9,706,108 
42,964,025 


385,53  i,074 


Average 
Weight. 


537-98 
497-28 
500-00 
501-25 
506-29 
503-08 
508-12 
499-10 


509-34 


Averagt 
Weight. 


541-61 
50038 
525-00 
502-46 
505  00 
496-31 
507-15 
501-00 

511-40 


ifame 

peri'd  it. 

1839. 


Averagi 
Weight. 


543-18 
198-CO 
525-00 
502-25 
50185 
500-CO 
49006 
500  00 


511-27 


•  TnoludinK  Florida. 

It  will  be  noticed  that  the  movement  up  to  October 
1  shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  periods  of  the  last  two  years,  the  average 
this  year  being  509'34  lbs.  per  bale,  against  511'40  lbs. 
per  bale  for  the  same  time  in  1890  and  511-27  lbs. 
in  1889. 

DRY   GOODS   TRADE   IN    SEPTEMBER. 

The  demand  for  staple  cottons  during  the  month, 
while  generally  characterized  by  a  cautious  spirit, 
amounted  in  the  aggregate  to  a  considerable  total. 
The  tone  has  shown  a  gradual  improvomentj  and  a 
number  of  minor  changes  have  been  made  in  an 
upward  direction.  These  at  the  close  are  well  main- 
tained, with  low-grade  goods  in  both  brown  and 
bleached  cottons  comparatively  strongest.  The  export 
demand  was  not  more  than  moderate.  The  busiaess 
in  fall  prints  was  unusually  large  for  the  time  of  year, 
with  firm  prices,,  and  all  popular  makes  well  cleaned 
up  at  the  close.  Advances  of  ^c.  per  yard  were  made  in 
some  second-class  prints.  Ginghams  and  Oliver  wash 
fabrics  are  also  in  excellent  shape  in  dark  makes,  with 


staples  occasionally  dearer,  Approhonsions  of  trouble 
at  Fall  Eiver  on  the  wages  question  stimaluted  the 
demand  for  print  cloth8,a  large  business  was  done,  and 
standards  show  an  advance  of  ^o.  per  yard  from  the 
low  price  ruling  at  the  beginning  of  the  month.  The 
jobbing  trade  was  until  near  the  close  more  active 
than  usual  for  September,  but  latterly,  under  the 
influence  of  abnormally  warm  weather,  the  demand  for 
fall  goods  has  sensibly  slackened.  Other  distributing 
points  report  similar  interference  with  trade,  but  out- 
side of  the  South  they  have  nearly  all  recorded  an 
exceptionally  large  business.  Collections  were  irregu- 
lar early  in  the  month,  but  during  the  last  two  weeks 
an  improvement  was  generally  noted.  * 


1891. 

K 

Ooten 

Prinir]  Sheet- 

Lan- 

S'th'n 

■i 

loiB 

ing     inge. 
cloths,  stand- 

east'r 

3-yd. 

mid- 

ging- 

sheet- 

dliiig. 

61x64 

ard. 

hams 

ings. 

1.. 

T'k 

2-75 

7 

7 

6H 

2.. 

7'»ie 

2-75 

7 

7 

Sh, 

3. 

Hir« 

2-88 

7 

7 

5% 

4.. 

8"fl 

2-91 

7 

7 

5\ 

6.. 

8 '4 

2-94 

7 

7 

5% 

A 

...8... 

7.. 

...  .. 

.  H... 

H.. 

83lfl 

2-94 

7 

7 

5% 

«.. 

8a,« 

2-94 

7 

7 

5% 

10. 

H'fl 

2-94 

7 

7 

5% 

11.. 

8»1« 

2-91 

7 

7 

5% 

12.. 

H»i« 

3-00 

7 

7 

5^t 

IS 

...8... 

11.. 

8li« 

3-00 

7 

7 

5^ 

l.\. 

8 

3-00 

7 

7 

5% 

16.. 

7!»i« 

3-00 

7 

7 

5^ 

17. 

716,„ 

3-00 

7 

7 

5:^ 

18.. 

7'3,8 

3-00 

7 

7 

5% 

19. 

7ia,fl 

300 

7 

7 

5% 

20 

..  S... 

21.. 

71»|„ 

3-00 

7 

714 

5H 

22.. 

71<.|« 

3-00 

7 

7>4 

5\ 

23.. 

7lt',B 

3-00 

7 

714 

534 

21.. 

Sifl 

3  00 

7 

7'4 

5% 

25.. 

H^ 

3-OU 

7 

714 

5^4 

26.. 
•?.7 

M^s 

3-00 

7 
...8... 

7H 

5% 

2S. 

81i« 

3-Ou 

7 

714 

5% 

29.. 

8lt8 

3-00 

7 

IH 

5!l. 

30.. 

«>« 

3-00 

7 

1^ 

6\ 

1890. 


OoU'n  Print- 
low   I   ina 
mid-  cloths, 

dling.  64x64 


Sheet- 

stojuL 
ard. 


lOJ,, 

1  "*is 
103,4 

103,a 

lOSlS 

los'ie' 

lOitg 

lO'ia 

IOI4 

10'4 

10i,e 


105,9 

lOSiB 

103,8 
1018 
101,8 
10 


10 
9"l8 
9l»i. 

91518 
915 

9"ii 

■gi's;; 

915,8 


3-31 
3-31 
3-31 
3-31 
3-31 

s'si 

3-31 
3-31 
3-31 
3-31 
3-31 


3-31 
3-31 
3-31 
3-31 
3-31 
3-31 


3-31 
3-31 
331 
3-31 
331 
3-31 

3'3i 
3  31 


...H.. 

71* 
7«4 
7>4 
714 
7>4 
...8... 
7'4 
714 
7H 
714 
7»4 

...a... 
714 

714 

7 14 

7>4 

7'4 

7% 
...S... 

7^4 

7»4 

7H 

714 

TH 

7>4 
...8... 

714 

714 


Lan- 
caster 
Ging- 
hams 


S'th'n 
3-yd.- 
tiUtt 

ing$. 


0^ 
6^ 
6>4 

en 
"eii" 

an 
a>4 

6H 


6>4 

en 

6'4 

«k 


6'4 
6"« 

614 

6>4 
614 


The  above  prices  are  -For  cotton,  low  middling  uplands  at  New  York, 
for  priming  clothe,  munufaoturers'  net  prices:  for  sheetings,  agents' 
prloei,  which  are  subjecP  to  aa  average  disoount  of  5  per  cent,  except 
when  otherwise  stdteJ:  Southern  sheetings  net. 


REVIEW     OF    PRICES    Ilf    SEPTEMBER- 
STOCKS,    GOVERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N".  Y. 
Stock  Exchange  during  the  month  of  September,  1891, 


BAILBOAD  AKD  UISCELLANEOCS  STOCKS. 


E\ILnOAD3. 

Atchison  Top.  ,&S.Fe. 
Atlantic  *  Pacitlc.... 
B.  &0.  8.  W.  pref.... 
BxiS.  Roch.  &  Plttsb. 

Do        pref 

Bnrl.C.  Bap.  &  Nor.. 
•California  Paciflc... 

Canadian  Paeittc 

Canada  Southern 

Ued  .r  Falls  &  Minn.. 
Centralof  N.Jersey.. 

Central  Paciflc 

Ohea.&0.,Vot.Tr.oert. 
Do  do  Istpref. 
Do       do     2d  prof. 

Chicago  <&  Alton 

Chic.  Burl.&  Qulncy.. 
Ohio.  <fe  East  lU 

Do  pref. . 

Ohio.  Mil.  <fc  St,  Paul. 

Do  pref.. 

Ohio.  &  Northwest... 

Do  pref. . 

Ohio.  &  Rock  Island . . 
0hlc.St.P.Mlnn.&O. 

Do  pref. . 

01.  Clu.  Ohio.  <fe  St.  L. 

Do  pref.. 

Cleveland  ft  Pitts  .. 
Col.  Houk.  Val.  &  Tol. 
Delaware  61  Uuilst>u. 
LM.  Lauk.  ,b  Western 
Den.  Ik  Klo  (iraude. . . 

Do         pr.-f 

Oea  Moines  ,fc  1<'I^.  U  . 
*Duliah  S.  8U.  Ji  Aa. 

•Uii  p  ef  . 

B.Tentt.Va.  &  Ua.  Ry. 

Do  liit  pref. 

Do  2d  pref. 

Ells.  L,ex.  &  U.  4  .... 
Kvausv.  dc  Xerre  H.. 


Loxe. 

High. 

Z'i-'a 

4714 

6 

b's 

4'4 

4»« 

38^4 

43 18 

79  k. 

8031 

30 

35 

13 

13 

85''8 

91 

52 

6II4 

7>s 

8 

117 

120^8 

32I9 

341s 

21 

23 

53<a 

W» 

Si's 

iO\ 

131 

139 

91!>8  100^8 

69  "a 

731* 

9714  10318 

6918 

76 

II714 

1-J2 

11038  II714 

137 

ISSi* 

Hl»8 

H7^ 

29 19 

35^8 

8»38 

95 

68  M 

74  >a 

»6l4 

97I3 

150 

15.! 

27 

■ii\ 

13  i%   11U>9 

140 

U5i>8 

IB>9 

iO 

45  "a 

SI'S 

6-« 

T's 

5i« 

8I4 

12 

17 

« 

7 

45 

63 

11 

ts 

17 

17 

123 

127 

Railroads. 
Flint  4  Pere  Marq. .. 

Do  pref.. 

Great  North'n,  pref. . 
Green  Bay  W.  <tdt.  P. 

H..US.  &T.  C 

Illinois  Central 

Iowa  Central 

Do  pref.. 

Kanawha  A  Mich.... 
Keokuk  &.  Western.. 
Kingston  &  Peiub'k. 
Lake  Erie  <b  West'n.. 

Do  pref.. 

Lake  Shore 

Long  Island 

Louiav.  Ev.  &  St.  L  . 

Do  pref.. 

LoaisviUo  .St  Nashv.. 
LiiuisT.  N.  Alb.  ot  Ch  . 
Lou  St.  L.  &  Tbi  ... 
Vlauhattan  uousol.... 
Mexican  Central.  ... 

.Wex.  Nat.  cert-    

Michigan  Central  ... 
HUw.l*8.*W.. 

Oo  pref. 

MlnnxapoUs  &  St.  L  . 

Do  prec . . 

.Mo.  K«n.  Jk  Texas... 

D»        pref  ...     . 

Missouri  Pacitlo 

M»mle  AOhIo 

Morris  Jc  Ksaex .. 

..tsh.  ChatU  .fe.St.  L.. 
».V.  .<4ews.v.Mi>-s.  VaL 
y.  Y.  CbuL  a  ll.id.  R. 
<<.  Y.  Culo.  J(  St.  Umia 

l>o  lat  pn-r. 

Do  -2<l  pr-r. 

<.  Y.  Ivaok.  *  West.  . 
v.  y.  Lane  Krw  Ji  W. 

Do  ptif. 


Low.   Bigh. 
23       2.^ 
81>3     82 
9714  IIOI9 


8 

3 
101 

914 
23 
10 
32 
10 
15!l4 
6  J 


12i« 
3* 
lOl^s 
12 
33 14 
11>9 
32 
10 
22>« 
6914 


115  "4  1-255H 


99 14 

23 

60 

82>8 

2918 

15>a 


97  "4 

27I9 

60 

7til9 

.6 

12 1« 

101  >«  106<fl 

■.il^s  2514 
5  51a 

t  7'«  103>a 

8U        85  % 

lu6>s  IIJI4 

719        7^8 


13 

30 

29\ 

771* 

45 


15'8 

1  H 

2  »8 

1  >«4 

Ill's  lit 

a '      91 

■  3        15 
tOi\   112 
ll>4      -JUVt 
73'a'  (<2i« 
.»   •»     43»i 
lih*      1«N> 
2%        3lH 
.<2>«     13\ 
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RAJLBOA.DS. 

N.  Y.  i  >ew  EnglaDd 
N.Y.  &Nor.  pref.... 
N.  Y.  N.  H.  &  Hart. 
N.  Y.  Ont.  <t  We«t.... 
H.Y.  Susq.  &  West... 

Do  pref. . 

Norfolk  &  Western. . . 

Do  prel. . 
Northern  Paclflc 

Do  pref. . 

Ohio  4  Mississippi. .. 

Ohio  Southern 

Oregon  Ry.&Nav.Co. 
GreK.  8h.  L.  &U.  N.. 
•Pensa.  &  Atlantic... 
Peo.  Decat.  &  E'vUle. 
Peoria  &  Eiisteru  — 
Phila.  &  Read,  certs. 
P.  C.  C.  <fc8t.  L 

Do  pref. 

Plttsb.  Ft.  W.  &  Chic. 
Pitts.  &W.pf  tr.rtc. 
Richmond  Terminal. 

Do  pref. 

Eio  GianJe  Western. 

Do  pref. 
Rome  Water  &  Oed. . 
St.  Jo.  ir  Gd.  Island.. 
St  L.  Alt.  &T.  H.... 
St.  L.  &S.  F.  1st  pf.. 
St.  Louis  Soathw 

Do  pref.. 

Bt.  Paul&Dululh... 

Do  pref.. 

St.  Paul  Minn.  &  Man. 

Sixth  ATeaue 

South  Carolina 

Southern  Paclflc  Co.. 

Texas  &  PaoUic 

Tol.  AnnA.  &No.  M. 
Toledo  &  Ohio  Cent.. 

Do  pref. . 

•ToLPeoria  &  West'n 

Union  Pacitio 

Union  Pac.  D.  AG... 
Wabash 

Do  pref.. 
Wheel.  ifcL.  Erie 

Do  pref. 

Wisconsin  Cent.  Co. . 


Lotc.    High. 
37'4     43 
16         19>s 

225  230 
18  23 !« 
81a  11% 
32  41 'a 
la's  18>a 
53i«  55% 
26  30^8 
70>4     7838 


22 
n't 


261a 
20  k 


70%  82 

24'«  27% 

21s  31a 

201a  241s 

9  Ilia 

331>8  43% 

17  2614 

GQia  68% 

1  =  014  15238 

371a  42% 

lO's  15 

53  62 

40  42% 

7118  75''e 

107  108 

7  9 
34  36 
75  76 

714  91a 

14^8  181a 

36  38 'e 

96  97% 

1071a  11036 

106  106 

8  9% 
35°8  44ie 
13'8  1608 
167e  21 
42I4  45 
80 
16 


85 
161a 
3938    45% 
19        20% 
13        16 
2718     341a 
361a    39% 
76  »8    80 
191s     23 


EiPKESS. 

Adams 

American 

United  States 

Wells,  FarKO  &  Co — 
Coal  and  Mininq, 

Cameron  Coal 

Colorado  Coal  &  Iron 
Col.  AHock.  C.  &I.. 
Homestake  Mining .. 

Maryland  Coal 

Mlun^eota  I.on 

New  Cent.  Coal 

N.  Y.  &  Perry  C.  &  I. 
Ontario  Silver  Miu.. 
Quicksilver  Mining.. 

Do  pre!.. 

Tenn.  Coal  <fe  Iron — 

Do  pref. 

VARions. 
Am.  Cotton  Oil  Co. . . . 

Do  pref. . 

•Am.  Sugar  Relin.Co. 

*Do  nref.. 

Amer.  Tel.  &  Cable. . . 

Amer.  Tob.  Co.,  pref. 

Brunswick  Co 

Chicago  Gas  Comp'y, 
Chic.  Junction  Ry . . . 
Clt'nb'  Gas  of  B'klyn 
Claflin,  H.  B.  &  Co... 
Commercial  Cable ... 
Consolidated  Gas  Co. 
Dis.  &  Cat.  Feed.  Co. 
EdiBon  Gen.  Electric. 
Laclede  Gas,  St.  L... 

Do  pref.. 

Mnliattan  Beach  ... 

*Mex.  Nat.  constr 

National  Cordage 

Do  pref.. 

•National  Lead  Trust 
National  Linseed  Oil. 
North  American  Co.. 
Oregon  Improvem't.. 

Pacific  Mail 

'Pipe  Line  Trust 

Pullman  Palace  Car. 
Silver  BuUiou  certs.. 
rex.  Pac.  Land  Trust 
Western  Union  Tel.. 
'West  Union  Beef.... 


Lote. 

High' 

146 

147  "a 

117 

IWia 

58 

63 

139 

143 

2 

3 

34I4 

3S% 

16 

17 

11 

III4 

211a 

231a 

721a 

821s 

11 

13 

5 

51a 

39 

40 

5 

5% 

25 

3()'« 

32 

373a 

861a 

90 

Lout. 

Utgh. 

241s 

26% 

4S 

4'4>a 

8568 

9358 

90% 

98 

81 

82 

97 

98% 

11% 

14 

49 14 

53 1« 

73 

80 

80 

82 

108 

108 

106 

124 

97 14 

991a 

46I3 

54^8 

97 

102 

I714 

211a 

50 

60 

4 

4 

14 

17'a 

9II4 

971a 

100 

IOH4 

I6I4 

IH 

261a 

3018 

14% 

2038 

23  7e 

27% 

35 18 

4038 

54>a 

64I3 

187 

195% 

97 

98% 

17 

1914 

811a 

85i« 

im 

13 

•  Unlisted. 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
to  September  was  as  follows: 

OOTESNMENT  BOia>g, 

4ia»,  1891 
reg.,  exl.'Oi'Z  p.e. 

Opening *»9ia 

Hlgliest....       '991* 

Lowest *99'4 

Closing •99's 

The  following  highest  and  lowest  prices  are  from  actual 
Bides  at  the  New  York  Stock  Exchange: 

KAKGB  OF  STATE  BONDS  IN  BEPTaHBES. 

High. 
loll* 
106 


4*,  1907, 

4»,  1907, 

6»,  c.  '98, 

G<  e,  99 

reg. 

coup. 

reg. 

no. 

11618 

118 

♦116 

♦liU 

11618 

H8ia 

•117 

♦1191a 

11618 

117 

*116 

♦119 

11618 

11739 

♦117 

•H91s 

Low,    High. 
So.  Car.  nonfiind.  68..     3  3 

Brown  consol.  6s 94        94 

Tenn.  new  settiem't  es.lOAia  lO.i 

5b 100      100% 

38 70        71 

Virginia  68  deferred. . .     8ia       8% 
Do        stamped...     7  8% 


Low, 

Alabama  Class  A 100 

do  do     B 106 

Currency  fund'K  4b..  95  95 

A.LR.P.B1.&N.0.7B.     4%  4ie 

L.  B.  &  Ft.  Smith  7s.     6  6 

ist.  of  Col.  3-6JS  op. .113  114 

oulsiana consol.  4s...   85is  87% 

N.  Carolina  cousol.  48.  97  98i2 

Si>eclal  tax  trust  reo.     514  5ia 

The  daily  posted  rates  for  60  days  and  de  Aland  sterling 
exchange  in  September  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  (osted: 

BAIIKEK8'  STERLINO  EXOHASOB  (POSTED  BATES)   FOB  SEPT.,  1891. 


Sept, 

60 
day: 

De- 
mand. 

Sept. 

60 
days. 

De- 
Tnand. 

Sept. 

60 
day. 

De- 
mand. 

1.... 

4  821a  3 

4  851a 

13... 

8. 

25.... 

481 

4  84 

2.... 

4^3 

4  85ia-6 

14... 

4  82is-3|4  35-is 

26.... 

4  31 

4  84 

8.... 

4  83 

4  851s -6 

15... 

4  82-ia 

i  84ia-5 

27.... 

8. 

4.... 

4  8j 

4  86 

16... 

i82-ia 

4  84ia-5 

28.... 

4  81 

184 

5.... 

4  83 

4  86 

17... 

182-ia 

4  84ia-5 

29.... 

481 

1  84 

6.... 

8 

18... 

1811S-2 

4  841s 

30.... 

4dl 

1  84 

7.... 

H 

19... 

4  81ia-2 

4  84  1s 

8.... 

183 

4  86 

20... 

8. 

9.... 

183 

4  85>s-6 

21... 

181-2 

4  84-ia 

Open. 
HQgh.. 

4  82is-3 

4  851s 

10.... 

183 

4  851s  6 

22... 

4  81-ia 

4  84-13 

4  S3 

1  86 

11... 

.  82ia-3 

4  85-is 

23... 

>81-ia 

4  84-ia 

Low.. 

4  81 

4  84 

la... 

i82i«-3  1  H5is  1 

■^i... 

I  81          »  81        1 

i^ast.. 

181 

4  84 

DUBT    STATEMENT   SEPTEMBER    SO,    1891. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  September  30,  1891. 


INTBREST-BEARINO    DEBT. 


TWte  0}  Loan. 


/nJ'rt 
Pov'l* 


Amount 


4Ml,F'n'd  Lou. 1891  (j.-M.I 

ConUnned  at  2  p.c.  Q.-U.! 

4i,  F'ded  Loan..  1907  Q.-J 

4«,  Rard'K  C«rliflc'l. 

AKKrenate  eiol'd'« 
Bdii  to  Pac.  RR. 


;  $250,000,000 ' 

740,'as,480 
40,012,750 


1,080,S41,;00 


Amount  OiUitandlnn. 


ReoUitered.     Coupoi;. 
$26,364,600  t     ~.^. 


483,406,160 


808,770,>150 


76,160,950 


Total 


»25,364,5Q0 

659,567,100 
93,120 


76.160.960    685,024.720 


DBBT  ON  WHICH  INTBRKaT  HA3  CBASKD  BINCB  MATDRITT 
S&dlonS.     •"  °'  •■"•»"»'  onwrnsof  which  th.  prmciSif  inlUu'w,- 


DBBT  BEARING  NO  INXIBEST. 

Legal-tender  notes t34S,6Sl,0l9 

Old  dfimand  notes 55,647 

National  Bank  notes : 

Redemption  account 36,540,13S 

Fractional  currency fl5,282,626 

Less  amount  estimated  as  lost  or  destroyed 8,375,934 

6,906,692 

Aggregate  of  debt  bearing  no  interest , $390,133,493 

CERTIFICATES   AND    N0TE3    ISSUED    ON    DEPOSITS  OS"   GOLD    AND 
SILVER    COIN  AND  LEGAL-TENDER  NOTES. 


OUutifleation  of  OertiJlcaXes  and  Notes, 


Gold  oertiflcates 

Silver  oertiflcates 

Currency  certiacates 

Treasury  notes  of  1890 

Aggregate  of  certificates^ 


In  the 
Treasury. 

$23,332,490 
2,9^0.072 
1,990,000 
7,046,902 


$10.238,464 


In 
Circulation 


Amount 
Issued. 


$112,461,569  $140,784,059 


324,936,559 
19,835,000 
64,251,130 

$509,518,2S4 ,'  $549,806.748 


322,016,487 
17,845,000 
57,-.'05.22l 


RECAPITULATION. 


Classification  of  Debt, 

Sept.  30, 
1891. 

August  31, 
1891. 

Increase  or 
Decrease, 

$ 

$586,024,720 

9,127.290 

390,183,493 

$ 

610,629,420 

1,611,770 

391,016,552 

D.  25,504,700 
I.  7,515,520 
D.  833,069 

Debt  <iQ  vhlch  Interest  has  ceased 

Segregate  of  interest  and  non-inter- 

984,336,603 

649,806.748 
1,534,1H;,261 

1,003,167,748 

659,078,803 

D.  18,822,839 
D.  9,271,855 

Certlfloates  and  notes  offset  by  an  equal 
amount  of  cash  In  the  Treasury... . 

Aggregate  of  debt,  inol'g  oert's  A'notes. 

1,662,236,346!  D.  28,094,094 

CASH  IN  THE  TREASURY. 


$178,631,016 
e«,J4S,775-| 

348,311.193 
16,84-1,62 ) 
41,579,263 
2,391,290- 

19,949,815 
7,045,902 

2S,3S2,4P0 
2,920.072 
1, 1^(0,000 
5,695,080- 

95,289 

865,468 

16,363,925 
4,774,068- 

Bars 

Silver  dollars 

244,974,781 

Bars 

408,161,826 

Paper— Legal  tender  notes  (old 
issue 

Gold  oertiflcates 

Currency  ce  rtifleates 

National  bank  notes 

Other— douds.  interest  and  Cou- 
pons paid,  awaiting  reimburse- 
ment  

Minor  coin  and  fractional  cur- 

66,933.369 

D  '"  ^its  in  national  bank  depos- 
itor! j  i  -general  account 

DlBliur,.ng  olBcers'  balances 

21,6^,734 

Gold  oertiflcates $140,784,059 

Silver  certificates 324,938,559 

Currency  certifljates 1H,886,'I0J 

Treasury  notes  of  l'«90 64,251,130— $549,806,748 

Fund  for  redemp.  of  uucurrent  national  bank  notes. . .  5,w93,704 

Outstanding  checks  and  drafts 6,317,504 

Disbursing  oaicers' balances 30,«03,5«0 

Ajieiioy  accounts,  OT  3.928.725—     «.873,498 

Gold  reserve $100,000,000 

Net  cash  balance 44,987,969  141,987.989 

Aggregate  $741,188,210 

Cash  balance  in  the  Traasurr  August  31, 1891 180,^74,395 

Cash  balance  in  the  Treasury  September  30, 1881. 144,(187,989 


Decrease  during  the  month $15,288,426 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Name 
of  Railway. 


Cen.  Paclflc 
San.  Pacific 
Dnl'n  Pacific 
Cen.Br.U.P. 
West.  Paclflc 
810UZ  C.  &  P. 

Totels 64,823,512 


Prinj:ipcU 

Out- 
ttaniino. 


25,885,180 
8,303,000 

27,238,512 
1,800,000 
1,970.590 
1,828,320 


Interest 
accrued 
and  not 
yet  paid. 


$ 

388,277 
94,545 

408.648 
24.000 
29.55'< 
24,425 


Interest 
paid  by 
the  U,  S. 


35,87  r,4lJ 
9,164,773 

38,031,376 
2,317,808 
2.614,118 
2,245,891 


999,353  90,241,379     23,784,799 


fnt.  repatdfii/Compantes.  [  gaitfTUje 
of  Interest 


By  Trans- 
portation 
Service. 


$ 

9,261,131 

3.913,239 

12,9J8,768 

482,447 

9,387 

179,849 


By  cash  pay- 
m^ts;  5 p.c. 
net  earnings. 


$ 

668,2d3 


438,410 
6,927 


1.103,620     65,:i62,960 


paid  by 
the  n.  a. 


28,957,998 
5,211,634 

21,684,200 
1,828,435 
2.604,761 
2,0il8,012 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished  us 
this  week  the  returns  of  imports  and  exports  of  gold  and  sil- 
ver for  the  month  of  August  through  that  port,  and  we  pre- 
sent them  below,  in  conjunction  with  the  figures  for  previous 
months  of  the  calendar  year  1891,  The  imports  have  b3en 
heavier  than  in  any  month  since  November,  1830,  the  aggre- 
gate of  gold  being  |790,938,  of  which  the  larger  part  from 
AustraUa,  and  of  silver  |330,4;84  from  Mexico.  There  has 
been  received  during  the  eight  months  a  total  of  $1,861,500  gold 
and  $1,905,901  silver,  which  compares  with  $991,562  gold  and 
$2,282,431  silver  for  the  like  period  of  1890.  The  shipments 
of  gold  for  August  were  $75,000  coin  to  Honolulu  and  $16,117 
coin  and  $825  bullion  to  China.  Of  silver  coin  China  took 
$729,249  Mexican  dollars  and  $40,069  ballion,  and  $90,069  gold 
Mexican  dollars  went  to  Japan,  For  the  eight  months  the 
exports  of  gold  have  been  $1,030,430,  against  $858,867  in  the 
same  months  of  1890,  but  only  $3,842,605  silver  has  been  sent 
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out,  against  $4,740,640  in  1890.    The  exhibit  for   AuKust  aiiJ 
the  ei^ht  months  is  as  follows  : 

IMPOBTi  OF  HOLD  AMU  8ILTBR  AT  SAN   FSANOISnO. 


MODTnil. 


Ooln. 


iH:n. 

Jnniiary. .. 
Fobnuiry.. 

Mari^lt 

April 

Mny 

Juno 

Jnly 

Auxust 


$ 
•IS!), 

L'4H, 

35 
15 

755, 


210 

,001 
,508 
,1H5 
,002 

,733 
IttS 


Tot.  8  mos.l  1.637,530 


BuUimi 


9 
37,738 
16,670 
10,217 
2 1, 846 
23,020 
30,*71 
38,-l«8 
35,740 


Tnlal. 


530,948 

26S.174 

45,725 

57,031 

39,012 

30,471 

106,201 

790,938 


228,970  1,861,500 


BILTKB. 


Onin.       Bullion,  I     Tolw, 


31,922 
35,840 
21,288 
11,627 
17,060 
41,005 
41,180 
146,»72 


$ 
192,692 
207,003 
207.200 
213,450 
163,5118 
164,030 
2i7,.'')10 
l»3,!112 


» 
224.614 
242,843 
22X,494 
22r.,0S3 

2or>,035 
2fi'<,fi90 
3:10,484 


346,494  1,559,407  1,905.901 


EXPORTS  or  aOLD  AND  BILVBR  PEOM  SAK  PRAXCISCO. 


18!U, 
Janiinry . 
Febnmry. 
Marob. 


OOLI). 


Ooiv,      BulPni    Total, 


$  $  3 

176.602  876  177,478 

9H.628  ....  98,628 

72,843  320  73,163 

AprU '     l.iS.lOO  ...   '  158.100 

May i     122.X95  160(  123,055 

June I     147.729  172  147,901 

July 149,263  90ii  150.163 

August....        91,117  825  91,942 


Tot.  8  mos.  1.017.177    8,253^1,020,430 


SILVER. 


Coin. 


297, 
286, 
303, 
433, 

222, 
510, 
580, 
819, 


,373 

,168 
,983 
466 
,860 
536 
982 
318 


3.454.6R6 


Bullion, 


Total. 


183.400 

140,4.'iO 

24.000 


40,069 


297.373 
2S«.]68 

487,383 
.S7.1.916 
240, KOO 
510,536 
580,982 
859,387 


387.919    3.842,605 


[Prom  our  own  oorrespondtnt. ] 

London,  Saturday,  Sept.  19,  1891. 
Gold  is  being  withdrawn  from  the  Bank  of  England  for 
Germany,  Egypt  and  other  countries,  and  although  none  hag 
yet  been  taken  for  New  York  there  is  an  American  demand 
In  the  open  market.  Besides,  harvesting  has  now  become 
general,  and  coin  will  continue  to  flow  out  from  London  to 
the  interior  for  a  couple  of  months,  while  the  value  of  money- 
is  rising  in  Germany.  Therefore  there  is  again  an  advance 
in  rates  here.  At  the  beginning  of  the  week  the  discount 
rate  in  the  open  market  was  as  low  as  \}g  per  cent,  and  at 
times  business  was  done  at  even  1%  per  cent;  but  since  then 
't  has  gradually  risen  to  over  2}4  per  cent.  If  an  American 
demand  springs  up,  the  advance  will  probably  be  rapid  ;  but 
in  any  case  it  seems  inevitable  that  there  must  be  a  consider- 
able rise  in  the  value  of  money  before  long. 

The  silver  market  remains  inactive.  There  is  scarcely  any 
demand  either  for  India  or  for  the  Continent,  and  speculation 
for  the  time  being  is  dormant.  The  price,  therefore,  is  no 
better  than  44  13-16d.  per  oz. 

The  week  opened  with  a  political  scare.  The  bourses  and 
stock  exchanges  of  Europe  were  suddenly  startled  early  on 
Monday  by  telegrams  fram  Berlin,  Vienna  and  Constantinople., 
aU  announcing  that  British  sailors  had  been  landed  at  Sigri, 
and  were  throwing  up  fortifications.  The  telegrams  were 
evidently  intended  to  damage  the  Russian  loan  in  Paris,  and 
very  soon  they  were  recognized  to  be  utterly  without  founda- 
tion. But  for  a  while  they  caused  a  general  fall.  Their 
momentary  success  proves  how  very  apprehensive  the  public 
mind  has  become  and  on  what  a  slight  thread  the  peace  of 
Europe  hangs.  But  even  before  Monday  had  ended  alarm 
had  passed  away  and  since  then  confidence  has  been  com- 
pletely restored.  On  Tuesday  there  was  a  very  active  spec- 
ulation in  the  American  market,  which  continued  on  Wednes- 
day until  the  opening  prices  in  New  York  were  received.  On 
Thursday,  owing  to  the  decline  in  New  York,  the  market 
eased  off  and  there  was  a  good  deal  of  realizing  until  the 
afternoon,  when  prices  again  rose,  and  yesterday  speculation 
became  once  more  very  active.  Several  of  the  leading  dealers 
in  the  Stock  Exchange  and  of  the  greater  operators  outside 
wish  for  a  reaction,  partly  because  they  have  not  been  able  aa 
yet  to  provide  themselves  with  enough  stock,  and  partly  be- 
cause they  fear  that  the  boom  is  being  carried  too  far  and  to 
rapidly.  Few  doubt  that  prices  will  be  decidedly  higher  some 
months  hence  than  they  are  now,  for  everybody  recognizes 
how  favorable  the  conditions  are  to  the  American  railroad 
companies. 

But  many  careful  observers  argue  all  the  same  that  if  th« 
rise  IS  carried  on  with  equal  rapidity  for  some  time  longer  the 
market  will  Ijecorae  top  heavy  and  the  general  public  will  be 
discouraged  from  acting  in  support  of  it.  At  the  same  timo 
it  may  be  observed  that  the  speculation  here  has  not  as  yet 
become  dangerously  large.   In  the  first  place  prices  even  now, 


taking  thoni  nil  together,  are  not  aa  high  as  they  wore  buforo 
the  Baring  crlsin,  when  condltionii  were  certainly  not  ai  favor- 
able as  they  are  at  present ;  and  in  the  second  place,  at  th« 
fortnightly  sotllement,  which  began  on  Monday  and  endad  on 
Wednrsday  evening,  money  wai  in  plentiful  supply.  Stock 
Exchange  borrowers  were  able  to  get  all  the  ac- 
oommodation  they  required  at  from  IJ^  to  2  per 
cent,  and  even  within  the  Stock  Exchange  carrying 
over  rates  in  the  American  department  range!  only 
from  8  to  4  per  cent.  It  seems  clear  that  if  the 
speculative  account  threatened  to  become  unwieldy,  rat«a 
would  have  been  much  higher  than  these  figures  show 
they  were.  Unless,  then,  a  check  comes  from  Now  York,  the 
speculation  is  likely  to  continue  hero.  It  is  expanding,  too, 
from  the  American  to  other  departments.  For  example,  this 
week  there  has  been  a  very  marked  revival  in  the  market  for 
South  African  gold  and  land  bhares.  For  a  long  time  past 
these  securities  have  been  entirely  neglected,  owing  to  the 
gross  mtsmanagement  in  South  Africa,  and  to  the  banking 
crisis  there.  But  people  argue  that  the  depression  ha.<«  now 
lasted  a  long  time:  that  the  management  has  greatly  im- 
proved; that  the  banking  crisis  is  nearly  at  an  end,  and  that 
next  year  railway  com  nunication  with  the  gold  fields  will  be 
completed.  The  speculation,  however,  has  been  originated  in 
London — not  in  South  Africa. 

British  railway  stocks,  too,  have  been  firmer  during  the 
week,  and  there  is  surprising  steadiness  in  the  market  for 
inter-bourse  securities.  It  is  entirely  due  to  the  confidence  of 
Paris,  In  spite  of  the  deficiency  of  the  French  crops  and  the 
greater  failure  in  Germany  and  other  Continental  countries,  and 
of  the  famine  in  Russia,  the  leaders  of  the  Paris  Bourse  pro- 
fess to  be  confident  that  they  can,  not  merely  support  the  mar- 
ket but  that  they  will  carry  prices  much  higher  than  they  are 
at  present ;  indeed  they  are  predicting  a  general  boom. 
And  it  is  proof  of  their  belief  in  their  own  professions 
that  a  syndicate  of  bankers  is  about  to  bring  out  a  Russian 
loan  of  30  millions  sterling,  bearing  3  per  cent  interest,  at  a 
price  that  will  not  yield  the  investor  quite  4  per  cent.  The 
negotiations  have  been  going  on  for  some  weeks.  The  syndi- 
cate desired  that  the  price  should  be  under  80  per  cent.  That 
would  be  two  or  three  points  lower  than  Germ  in  3s,  audit 
would  be  greatly  lower  than  French  rentes  and  British  con" 
sols  ;  and  the  syndicate  therefore  argued  that  at  such  a  price 
there  would  be  a  fair  prospect  of  a  rise  and  consequently  an 
inducement  to  the  public  to  subscribe.  On  the  other  hand, 
the  Russian  Finance  Minister  wished  the  price  to  be  about  88, 
for  the  sake  of  his  own  prestige  and  for  the  credit  of  Russia. 
It  is  said  that  at  last  an  agreement  has  been  come  to,  that  the 
syndicate  has  prevailed,  and  that  the  issue  price  will  be  about 
79.  There  is  obvioisly  a  strong  inducement  for  the  Finance 
Minister  to  give  way.  His  original  desire  was  that  the  loan 
should  be  for  40  millions  sterling,  but  the  syndicate  pointed  out 
that  so  large  a  loan  might  not  succeed  and  that  it  would  be 
better  to  first  place  a  smaller  loan  and  that  a  second  would 
then  be  surer  of  success. 

At  a  meeting  of  the  shareholders  of  the  Bank  of  England 
on  Thursday  a  dividend  for  the  half-year  ended  with  August, 
at  the  rate  of  53^  per  cent,  was  declared.  The  dividend  ab- 
sorbs nearly  three-quarters  of  a  million  sterling,  and  leaves 
the  Rest,  aa  it  is  called— that  is,  the  undivided  profits — at  a 
little  over  three  millions  sterling.  In  the  course  of  his  speech, 
Mr.  Lidderdale,  the  Governor,  stated  that  when  the  Bank  of 
England  undertook  to  pay  the  acceptances  of  Messrs.  Baring 
Brothers  the  liabilities  of  the  house  were  in  round  figures  31 
millions,  and  that  there  were  other  liabilities  which  had  to  be 
added  amounting  to  nearly  7l^  millions  sterling,  making  the 
total  liabilities  a  little  under  33'^  millions  sterling.  On  the 
last  day  of  August  the  whole  of  these  vast  liabilities  had  been 
paid  off  except  £380,000,  and  this  small  remainder  has  since 
been  reduced.  The  Bank  advanced  to  Messrs.  Baring  to  m*ke 
these  payments  7J^  millions  sterling,  which  has  since  been  re- 
duced to  £7.300,000.  The  Gtovemor  assured  the  shareholders 
that  the  debt  of  the  Bank  would  be  slowly  realized ,  and  he 
added  that  he  still  does  not  expect  the  guarantors  to  be  in- 
volved in  any  loss. 

The  tenders  for  the  new  loan  to  New  South  Wales,  amount- 
ing to  4J^  millions  sterling,  and  bearing  8}^  per  cent  interest, 
were  opened  at  ,the  Bank  of  England  on  Thursday.  The 
whole  loan  was  allotted,  the  average  price  being  £95  Os.  Si^d.i 
or  barely  5},^d.  per  cent  above  the  minimum.  Even  so,  the 
success  has  been  much  greater  than  most  people  expected. 
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The  weather  th^s  week  has  not  been  quite  so  favorable  for 
harvesting  as  last  week.  There  has  been  little  sunshine  and 
Bome  rain.  Upon  the  whole,  however,  it  has  been  fairly  good 
and  harvesting  is  proceeding  rapidly.  The  wheat  market  is 
dull,  owing  mainly  to  the  very  large  exports  from  the  United 
States. 

The  Board  of  Trade  returns  for  August  compare  with  those 
of  previous  months  as  follows  : 
1891. 


1890. 

IVTORTS.  «  *     „,„ 

January 33,741,082  38,143,850 

February 33,311,354  31,018,842 

MarcU... 35,253,039  36,140,334 

AurU 38,982,537  35,680,242 

May 34,377,698  33,341,005 

June    36,8.50,124  32,926,295 

July       32,824,111  33,082.629 

August 32,746,279  31,323,897 

8  months....  277,716,930        271,245,384 
The  total  exports  for  the  past  eight  months  show  the  fol- 
lowing contrast : 

1890. 


Difference. 
S. 

—4,402,768 
+2,292,512 

—  887,275 
+3,302,293 
+  1,036,693 
+3,923.829 

—  238,518 
+1,423,382 


+6,471,546       +  2-38 


Enzllsh  Financial  IWarltets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  8: 


1891. 

Exports.              *  s. 

January 19,834,315  21,586,752 

February 20,470,621  21,084,228 

March 21,663,378  20,067,022 

AnrU 20,919,066  20,344,367 

l5»y 19,744,473  22.940,779 

Jane 21,434,399  21,532.817 

July 21.945,112  24,321,336 

August 20,670,489  22,817,609 


Difference. 

s, 

—1,752,437 

—  613.607 
+  1,596,356 
+  574,699 
—3,196,306 

—  98,418 
—2,376,224 
—2,147,120 


Per  Ct 


-8.013,057 


8  months....  166.681,853         174,694,910 

Exports  of  foreign  and  colonial  produce  were  as  follows  : 


9-41 


Jannary — 
February... 

March 

AprU 

May 

June 

July 6,104,233 

August 3,657,451 


1891. 
£ 
4,389,802 
5,862,215 
5,935,458 
5,535,152 
5,447,331 
4,612,759 


1890. 

4,779,931 
5,369,507 
6,827,102 
4,8.59,746 
6,476,915 
5,106,549 
5,443,433 
5,279,199 


Difference. 
£ 

—  390,149 
+    492.708 

—  391,644 
+  675,406 
—1,029,584 

—  493,790 
+  660,800 
—1,621,748 


Per  Ct. 

—  8-20 
+  9-17 

—  6-19 
+13-89 
-15-89 

—  9-66 
+  1-21 
—30-71 


8  months. 


41,544.401 


-2,038,001       —  4-80 


43,642,402 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
oompated  with  the  last  three  years  : 

1891.  1890.  1889.  1888. 

Sivt.  18.  Sept.  17.  Sivt.  18.  Sept.  19. 

£  £,  S,  £ 

Olrenlatlon 25,477.605  84.518.875  24,5n7,B60  21.819.785 

PaWIC  deposits 4,822.933  3,063,533  4,981,018  4.368,871 

Other  deposits 31.859,138  )i7,790,545  24.in.835  23,852,873 

OoTernment  securities 10,183,855  14.415.362  14,560,892  14,721.400 

Other  securities 27.559.609  21.342,288  20,576,893  20,042,036 

Beserre  17,-284.375  13,87ii,-50  12,161,045  ll,9i0,72-i 

Coin  «na  bnlllon 88.311.880  21,741,625  20.82-i,705  20.569,507 

Prop,  assets  to  llabUlties.per  ot.         47X  44  42!^  42  1-18 

Bank  rate perct.           £^4  4  4 

Consols  2H  per  cnet 94  15-18  95  6.18ld  98j^x]  97  6-16 

Cleartng-Uouse  returns 128.883,000  102.232,000  153,204.000  147,871.000 

Messrs.  Pixlev  &  Abell  write  as  follows: 

Gold— A  still  stronsor  dcmanil  for  'Rold  prevails,  and  all  arrivals  are 
eagerly  inauired  for.  During  the  weelc  £137,000  lias  reached  tlie  Bank 
and  £186,000  lias  beeti  withdrawn,  chiefly  lor  Kg.vpt  and  Germany 
Arrivals— Natal,  £1,000:  Ani>tralia,  £61,000;  Chili,  £5,0011;  West  In- 
dies, £38,000;  total,  $105,000.  Shipments— To  Calcutta,  £4,500- 
Alexandria.  £200.000;  Bombay,  £52,500. 

Silver— Silver  purchases  were  made  for  the  Continent  at  somewhat 
reduced  iiriccs  towards  the  close  of  last  week,  and  the  metal  gradually 
fell  to  44%d.  After  the  India  Council  sales  yesterday  a  somewhat  bet- 
ter feeling  prevailed,  and  to-day  the  price  has  recovered  slightly  to 
44  13-16d.  The  arrivals  per  Mo.selle  will  not  he  tcmched  until  the  in- 
junction ag,alnRt  Its  sale  has  been  removed.  Arrivals— New  York  £11 
000;  Chili,  £13,000;  West  Indies  and  Montevideo,  £146,000-' t  ital 
£170,000.    Shipments— To  Calcutta,  £10,500;  Bombay,  £5,000;  Hiogo,' 

Mexican  DollSrs— Mexican  dollars  have  been  dealt  in  at  meltin"-  pari- 
ty, and  are  at  present  quoted  435Hd.  Arrivals- From  New  York"  £66  - 
000.    Shipments- To  Penang,  £112,000.  ' 

The  following  ghows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  two  weeks  of  the  season  com- 
pared with  previous  seasons  : 

mPOBTS. 
1891. 
3,006,020 
611,-206 


Wheat cwt 

Barley 

0»t«. 748,329 

£•«« 33,468 

B«»n8 84.262 

Indian  corn 743,901 

Kour 531,916 


1890. 

2,802,027 

734,160 

562,863 

41,800 

57,316 

1,571,748 

538,867 


1889. 
2,727,525 

561,391 

489,960 
01,824 

220,830 
1,437,636 

640,993 


London, 


Sat. 


Mon. 


1888. 
2,347,665 

253,407 

748,652 
45,M35 

150,782 
1,271,816 

66U,8U 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


unportsofwheatowt  3,006,020 

Imports  of  flour 531,967 

Balea  of  home-grown.      534,157 


1890.  1889. 

2,802,027  2,727,523 

558,867  640,993 

1,296„539  1,3.59,230 


Silver,  per  oz d    io^ 

Consols,new, 2^  percts.    94ii]e 

do     for  account 94tii4 

Fr'oh  rentes  (in  Parl8)fr.  96-25 

U.  S.  413S  of  1891 '103 

U.S.  4s  of  1907 '120 

92I4 

7734 

106% 

1261s 

83I3 

75% 

115 

32 

107% 

5778 

8OI4 

5658 
21=8 

43^8 
33 18 


Canadian  Pacific 

Cliio.  Mil.  &  St.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Norfolk*  Western. pref. 
Northern  Pacifio,  pref. . . 

Pennsylvania 

Philadelpliia  &  Reading. 

Union  Pacific 

Wabash,  pref 


Total.. 


1888. 

2.347,665 

6611.811 

492,129 


4,072,144 
1891. 
Aver,  price  wheat  week...  4 1   2d 
Average  price,  season.. 33s.    7d, 


4,657,433      4,727,748      3,509,605 
1890.  1889.  isaa 

33s.    7d.       30s.    2d.       38s    Id 

The  foUowmg  shows  the   quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

_^„»                             Thistceek.  Lantwerk. 

2"$t* •■■:■■  in.  1,703.000  1,605,000 

Wour,  equal  to  qre.      181,000  183.000 

V» 152,000 


Maize. 


1890. 
2,019,000 
188,000 
589,000 


45 !« 

P4',6 

945s 

96-25 

103  >4 

120'u 

92% 

771a 

1061s 

I28I3 

84i4 

75% 

II514 

3158 

108 

58I4 

8079 

5678 

2158 

4413 
3314 


Tues. 


4473 
9459 

9458 


Wed. 


447a 
94X., 
9413j« 


Thura.     Tri, 


45 

947,1, 

941'.i 


45 

947,4 

941,, 


9607i«  96021a  95-92ifl  96-17>a 


IO314 
120i« 
91=3 
761a 
1061a 
128  >4 

8273 

75% 

115 
sola 

107% 
57% 
79% 
o6ia 
2I14 
44 
3178 


IO314 

1201a 

91% 

7678 

10613 

128I4 
8238 
751a 

II514 
30% 

1071a 
57 19 
79I8 
561a 
207a 
4313 
3114 


103 14 

I2OI3 

9158 

76I4 

1051a 

1281a 

821a 

7514 

114% 

30% 

107 14 

5778 

7858 

5658 

2058 

421..J 

31>4 


10314 

1201« 
9II4 
7513 

105 

127'« 
81 
75 14 

II414 
29% 

107 
57 
76I3 
56% 
195g 
411a 

3058 


QPammcyctaX  mul  aiXtsceXlauecrns  ^etPS 

Imports  and  Exports  for  the  Wbek. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  mtirchandise. 
The  total  imports  were  $10,370,969,  against  |9, 650,658  the  pre- 
ceding week  and  $7,887,930  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  29  amounted  to  J7,639,23'3,  against 
$10,551,984  last  week  and  $7,447,603  two  weeks  previous.  Tlie 
following  are  the  imports  at  New  York  for  the  sreek  ending 
(for  dry  goods)  Sept.  24  and  for  the  week  ending  (for  general 
merchandise)  Sept.  25 ;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

FOREIGN  mPOETS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dlse. 


1888. 


1889. 


1890. 


$2,792,104 
5,702,997 


!,495,101 


Total 

Since  Jan.  1.    , 

Dry  Goods '$100,578,909  $103,813,825  $116,142,597 

Gen'l  mer'dlse. I   251,662,221i    272,863,760    285,944,471 


$2,008,793, 
5,933,369 


$2,173,113 
6,534,898 


$7,942,162,      $8,708,011 


1391. 


$2,121,554 
8,219,415 


$10,370,969 

$90,377,070 
305,574,549 


Total  39  weeks.  $352,241,130  $376,677,585  $402,087,068  $395,951,619 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  29  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  TORK    FOR  THE  WEEK. 


1883. 

1889.                 1890. 

1891. 

For  the  week.. 
E^ev.  reported. 

$7,196,743 
212,040,242 

$7,327,175 
251,793,066 

$10,247,772 
240,933,497 

$7,689,332 
261,209,095 

Total  39  weeks. 

$219,236,983 

$259, 119,84l'$251, 18 1,209 

.$271,898,327 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  forthe  weekendingS9ptetnber26  and 
since  Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890 
and  1889  : 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  TORK. 


1889. 

1,385,000 

180,000 

402,000 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan. 1. 

Week. 

Since  Jan.X 

Great  Britain 

$21,966 

$37,081,097 

IR  .=li7  1«-T 

$96,500 
241,250 

164,379 

$374,153 
1,723,819 

Germany  • 

17,031,557 

2,70.5,187 

14,213 

40,500      1,611,810 
27,525 

987,170 

1,215,937 

Mexico   - 

2,200 

34..5&a 

South  America 

AU  other  countries.. 

11,155          271,177 
416,794 

Total  1891 

Total  1890 

Total  1889 

$62,466  $75,018,572 
14,0001    18,599,570 
H,600!   46,480,334 

$455,484    $5,053,657 

153,-J65       7,173,058 

24,757      4,817,590 

BUter. 

Exports. 

Imports. 

Week.       ]^SinctJan.\. 

Week. 

Since  Jan.l, 

Great  Britain 

France 

Germany 

West  Indies 

$120,411 
50,000 

170,6d6 
49,000 

$11,048,442 
690,866 
216 
250,406 
43,000 
601,290 
137,535 

$i',596 

400 

36,160 

"$il7 

20,633 

123,781 

485.846 

South  America 

All  other  countries.. 

Total  1891 

Total  1890 

Total  1889 

360,809 
535,481 

$389,411 
456',i'02 

$12,771,755 
14,454,997 
14,977,498 

$38,150 
45,560 
26,418 

$1,520,466 
3,23(1.124 
1,074,103 

— We  present  in  this  number  of  the  Chronicle  the  report  of 
the  condition  of  the  National  Bank  of  Deposit,  this  city,  made 
to  the  Comptroller  at  the  close  of  business  September  25,  1891, 
This  bank,  under  the  direction  of  its  President,  Mr.  L.  E.  Ran- 
som, now  shows  total  resources  of  $1,372,052,  with  a  capital  of 
$300,000  and  surplus  and  undivided  profits  of  $77,250. 


Foreign  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House,  The  first  state- 
mant  covers  the  total  imports  of  merchandise. 


OcTOBEn  3, 1891.] 
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mpoim  nrro  nmw  tork. 


Jannarr.-- 
r«bra*r]' . 
Muob.... 

April 

M»r 

June 

July 

Aajru)it»  ■ 

ToUl... 


Dm 

Ooo<ta. 


11,819.905 
13.U6,I«« 
13.011,330 
a,l)6-.188 
e.SM.OTO 

g.ws.tro 

0.201.074 
I8.ai0,7»7 


S8.9?I.(H« 


Otntnt 
Mfcttait- 


• 

t8,8aLM8 
«8.»B3.8C6 

as.aTii.7ai 

41.4;».«53 
98.S78,4ei 
83.547.131 
31.92T.B44 
8l.078.Me 


a«8.4a7.a»» 


letaL 


t 

48.080,763 
43.10fl,8'« 
48.fll8.07l 
48,448.8S1 
4S,B37.»3I 
48.S46,MI 
41.188.flS8 
43,889,048 


889.439.817 


1890. 


JJn» 
Ooodi. 


• 

I6(fi06,80& 
18.796.870 
1S.570.1B3 
0.348.910 
8.963.99^ 
lfi,4S6,4»7 
14,814,70»l 
11,149,487 


Omtral 
Merchan- 

i 

ae,i«i.88e 

88.438,879 
88,060,730 
38.5^.940 
88.887,881 
84.838.819 
87.«89,01l 
88  851.047 


Ibtal. 


t 

48.78S,181 
41.830.149 
43.f)3«,»23 
47.t30,flSfl 
4«,giSI.3t8 
49.789.818 
B1.50.'<.7I9 
40.000,814 


108.8W8.«4Bi855.30«.e09  8«l.(108.46t 


BXrOBTS  TKOM  HBW  TOBX. 


JfontA. 


JuiauT 

fabniary.^. 

March 

April 


Job* 

Jnlr 

AogoM... 

Total. 


Totat  UtnlumMat. 


8T.000.18S 
98.488.849 
88.874,475 
89,644,853 
98,994,487 
S839B.491 
81,183,180 
S3,883.78« 


1890. 


88.508.401 
87,940,531 
88,485,854 
88.148,068 
89.187.97i 
89,058,921' 
87,811,440] 
8».080.9!0 

a.Sl.Tltl.BOe  ii2!i.813,«03l 


0D8TOMS  BKOKIPTB. 


Month, 


January .... 
February. . ., 

Mar^b 

April 

Mar 

Judo 

July    

August 


Total . 


M  Ntw  Tork. 


1891. 


1890. 


t  • 

16.794.H68  15.883.823 
18.280.600  13.888.819 
10,580.5S0| 

7.718,0.W 

7.450.360 


9.131.83» 
11.304.103 
10.461.012 

85,651,.)74  110,518.005 


18.560.417 
13.518.084 
10.674,S28 
14.402,237 
17.173.523 
12.078.344 


CtoVERSMENT  Kkvkndb  AND  EXPENDITURES.— Through  the 
eooiteey  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  September, 
Ttom  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
nine  months  of  the  calendar  years  1891  and  1890. 
EECKiiTS  <0008  omitted). 


Oiu- 
tom». 


January I  83.0-:7 

Fabruarr 18.904 

Harch 15.373 


Apnl 

mt. 

tma 

July 

AuKuat 

September., 


U.053 
11,995 
14,169 
15.48S 
15.165 
14.121 


Inttr'l 
Rev'ue 

~i 

11.965 
9.490 
11.207 
12.290 
12,23:i 
13.726 
14.552 
18.502 
11,916 


ItUe'U 
Sourc'i 

~J 

a2,848 
61,127 
c2,838 
(12.778 
e3,180 
/S.826 
174.280 
)ll.218 
kl.93i 


Total  9  months..  140.416  100.980    24.038  874.373    186.843  110.975    87,576  3*1.807 


lotal. 

~i~ 

37.890 
20,611 
2e.41H 
27.130 
27.417 
31.721 
34.300 
28.885 
28.001 


1890. 


Out-     rnt«r'l 
ioma,    iZev'u« 


* 

22.216 
18.966 
20,300 
10,359 
17,156 
21.613 
83.053 
20.316 
22,038 


« 

10,681 
10,115 
11.282 
12.508 
16,857 
18.849 
11.718 
12.557 
18.615 


Mitc'h 
SoweU 

~i 

3,701 

1.786 

8,606 

1,091 

9.527 

3.263 

{3.632 

J3.731 

15.151 


lotoi. 

38.60 

30.S86 

31.778 

33.861 

36.140 

37.517 

S8..S03 

38,607 

30,804 


National  bank  deposit  fund  Included  :— 

In  ISal:  a  »215.740  6  1338.115.  c  tSOO.S.'iB.  d  8580.600.  f  $121,120. 
/IN9.000.  u(lli>,luo.  /itllO.H'u.  Jc<833,603,  tlietutaltoSeptember30,l&01,bolnK 
|2,862.r03. 

InlhOO:  1003,730.  182,700,540,  I  $3,021 ,000,  the  total  to  September  30, 1800  • 
belnit  t«,i>'.;5,i90. 

DISBUBSEMEjnS  (OOOs  Omitted). 


1801. 

I                               1890. 

Ordi- 

P«n- 

In- 

PrffWr 

TotaL 

1 
Or<M- 

Peri- 

In- 

Prsm- 

loroL 

flary. 
$ 

•lon«. 

terett. 

iums. 

'  nary. 
t 

aioru. 

terat. 

iunu. 

* 

t 

i 

1 

I 

% 

8 

t 

Jan 

080,000 

1.C81 

8.851 

40 

83.981 

15.680 

2.176 

7.918 

8,086 

27.858 

■mt)..... 

M1.055 

17,811 

360 

31,788 

9.924 

13.681 

518 

957 

85.080 

Ifanh.. 

C21.278 

9,518 

702 

81,493 

10.826 

8.852 

1,399 

8,005 

17.518 

AprU... 

(122.712 

264 

2.355 

85,831 

13,938[     0.815 

5,861 

671 

29,908 

Max.... 

t20,9S6!     8.510,      817 

29,772 

13.301 

12.593 

180 

811;  27.287 

Jons... 

/16.4fl:ii    18.-88       718 

35,903 

9.366 

8.-61 

1,511 

282 

14,883 

jBly... 

023,231     13,663    8^83 

39,720 

114.903 

11.883 

7,282 

2.051 

89,052 

A<I«„... 

his,  175 

5,091       488 

.... 

20,738 

J  14,750 

18,839 

876 

1.730 

86,201 

Bopt.... 

kiejanri 

8,88J       415 

88,936 

1 15,367 

S8  13,410 

4,581 

83,139 

•  moa.. 

170.898 

80355  11.010 

40 

268.598 

117,577 

70,808  8-<,955 

1->,15 

J51,03S 

National  bank  redemption  fund  Included  ; — 
,  In  1891:    at:;.4>ll,7«ii.     6  82.270.310.     c  $2,440,804.     4  81.540,086.     «  13.051,758. 
/»«jir71.*5S.     »|i,ii.s.617.     ft$1.200,538.    fc  1.867,773,  the  total  to  September  30, 
1801,  bolnn  $17,644,035. 

..'?  ^. '  •  ,'  »*'3,730.     $1,849,219.    1 8,071,431,  the  toUl  to  September  30,  1890 
belDC  $1,287,400. 

Bonds  Held  by  National  Banks.— The  followlntr  Interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
ihows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  September  23.  We  gave  the  statement  for 
September  1  In  Chronicle  of  September  12,  page  S.'iT,  and 
by  referring  to  that  the  changes  made  during  the  month  can 
be  seen. 


OtMtriptUm  of  Bonds. 

XJ.  8.  Bond$  Beld  Sept.  28, 1891,  (o  Seeurt- 

Pubtie  DepotiU 
in  Bankt. 

Bank 
OireuUUion. 

Total  Beta. 

Oarrenoy  68 

$1,553,000 

$9,838,000 

451,900 

119,481,100 

21,319,100 

911,391.000 
451,900 

i>«Ii«roent8 

4p«roenta 

16,667,500 
2.108,000 

136,138,600 
23,426,100 

2per  cents 

TotjU 

♦20.3:13,500 

»151,087,I00 

$171,410,600 

Changes  in  Lkoal  Tenders  and  National  Bank  Notkc  to 
Oct.    1,— The  Comptroller  of  the    Currency  has    furnished 


lu  the  following,  showing  the  amounts  of  national  bank 
notes  Sept.  1.  together  with  the  amounts  outstan'ling  Oot. 
1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  In  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Oct.  1: 


JfaHonal  Bank  Sotu— 
Amount  oiitetanillnK  Sent  1, 1801. 

Amount  Immo'I  diirhiK  0»t 

AiuouQt  rotlriMl  ilurlnK  Oct 


Amonnt  outatandlng  Oot.  1,1891* 

Ltgat  Tender  Ifota— 
Amount  on  depoalt  to  redeem  national  bank 

not««  Sept.  1.  1801 

Amount  dcponltcd  during  Oot 

Amount  relitanud  A  b'nk  notes  retlr'dai  Oct.. 

Amount  nn  deposit  to  redeem  national  bank 
notes  Oot.  I,  1801 


92,n8.390 
1,531,633 


•fi3.\693 
1,935,463 


9171,213,463 
603,757 


9171,817,310 


937,423,713 
099,770 


936,723,042 


*  Olrculallun  ut  uatloual  ffold  bauKs,  not  included  above,  $1 18,387, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Oct.  1  with  the  Treasurer  of  the  United  Statea  to 
redeem  national  banknotes  was  $38,723,012.  The  portion  of 
(his  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (8)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  foUows-on  the  first 
of  each  of  the  last  five  month.i : 


DtpotUt  by- 


[nsolv't  bks.. 

Lltinld'Kbkfl.. 

Beil'o'K  undr. 

act  of  '74.." 

Total 


June  1. 


$ 
850.263 
5,555,393 

36,439,861 


July.  1. 


822,692 
5,420,605 

34,341,669 


42.815,717140,584.966 


Aug^ut  1. 


9 

76i5.870 
5,355,551 

32,593,061 

33.714.482 


Sept.  1. 


$ 
745.800 
5,274,724 

31,403,128 

37,423,712 


Oel.  1. 


9 
730,420 
5,334,161i 

30,659,353 


36,723,942 


>  Act  of  June  20. 1874.  and  July  12. 1882. 


— Mr.  Augustus  Floyd,  broker  in  investment  securities  at  82 
Pine  Street,  publishes  a  list  of  different  city  bonds  which  he 
offers  for  sale  at  prices  that  make  them  yield  all  the  way  from 
Z%  to  5J^  per  cent  per  annum  to  the  buyer.  Also  $5i),000  of 
the  first  mortgage  bonds  of  the  L.  N.  Alb.  &  Chic.  BR.  gold  .sixes 
on  the  Indianapolis  Division,  at  105  and  interest,  which  ought 
to  be  one  of  the  best  sixes  in  the  market,  as  they  sell  lower  for 
not  being  on  the  Exchange  list. 

— Under  the  title  "  Free  Coinage  from  the  Business  Man's 
Standpoint,"  the  Matthews-Northrup  Co.  have  just  issued  an 
address,  delivered  by  Mr.  William  C.  Cornwell,  Cashier  of  the 
Bank  of  Buffalo,  before  the  Merchants'  Exchange.  The  little 
volume  is  printed  on  heavy  paper,  and  has  a  cover  of  slate- 
colored  paper,  on  which,  in  silver- frost  work,  is  a  censer  emit- 
ting a  dense  column  of  smoke  which  assumes  the  hideous 
shape  of  a  demon  with  horns  and  tusks  and  diabolical  claws. 
This  is  labeled  ''Free  Coinage." 


Anction  Sales.— The  following  were  recently  sold  at  auc- 
tion by  Messrs.  R.  V.  Harnett  (R  Co. : 

Sharet. 
20  Equit  Gas  Co.  of  N.  Y...117 
Bonds. 
.$5,000  Suspension    Bdi^e.  St 
Eric  June.  RR.  Ist,  78,1900 


tiharcs. 

10  National  City  Bank 479 

25  Nat.  B'kof  the  RepubUc.l79is 

31  Fourth  Xat.  Bauk 170 

2.T  Third  Avenue  KR.  Co  ...300 

28  Westchester  Fire  ln3.Co.161  (Erie  ReiUway) Ill 

The  following  were  recently  sold  by  Messrs.  Adrian  H.  Mul-« 
ler  &  Son : 


Shares. 
10  Lawyers'  Title  Ins.  Co.. .159 
25  John  Pattern  MTgCo..  20 
134  Universal    Lasting    Ma- 
chine Co  20 

17  Third  Avenue  RR.  Co. ...Sol's 
20Thurber.    Whyland     Co. 
prefered 100>i-101 


Shares. 
128  Standard  Oil  Tr'st  157%-158 

2NorthKiver  Ins.  Co 75^4 

B<>nita. 
$1,000  Bleecker  St.  it.  Fulton 

Perry  KK.  7s.  1900. . I AJ  ..113^1 
$1.00J  Bushwick     KR.     Co., 
Bklyn,  1st,  «a,  1902,  J*J..100 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUB  CITY  OK  SEW  YORK., 

No.  191  Broadway. 

Capital,  -         $1,000,000 1  SurplasdcProata,  $050,000 

WILLIAM  P.  ST.  JOHN.  President.     I  ITRBDBRIOK  B.  3CHB.VCK.  OasUaCi 

JAMBS  V.  LOTT,  AssUtant  Cashier. 

ACCOUNTS    80L,ICITKD. 

THIRD   NATIONAL    BANK 
OF  THE    CITf    OF   NEW  YORK. 

Capital,  ...---  91,000,000 

J.  B.  WOODWARD .....President. 

HKXBTCHAPl.V.  JU. Cashier  I  J.  FRBD'K  SSVSA*r....Asst.C»»hl«r 

Aeoonnts  •olloltad  and  careful  attanUoa  to  the  Interests  of  DsposltoM 
<aanuit««d. 

Spencer    Trask     &    Co., 

BAMKER3. 
No*.  18  and  18  Broad  Street,  Ifew  York  ritr, 

ALBANY    N.  Y.         3AKATOOA.  N.  ¥:        PROVIUK.SCB.   A.  L: 

TBANSAC-r   A    6BNBKAI.    B.INKINH    Hr.SINESH. 

All  olasaM  of  Seooritim  Boagbt  and  Sold  on  Commission,    i^pjolal  •tt«oUo« 

BTen  to  iDTestmeot  SacorlUes.    Direct  «lrd  to  a*cn  oao*  aad  to  eaiUdslplila 
ostoo  and  Chlowo. 
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l^hc  IBaukers'    ^n^zft 


DIVIDENDS. 


Xame  of  Company. 


Kailroad*. 

Cent.  KR  of  New  Jersey  (quar.) 
Del.  Lack.  &  Westeru  (quar.).. 

Long  Island  ■quar) 

N.  Y.  Cent.  &  Hud.  Elver  (quar.) 

K  Y.  &New  England,  pref 

N.  y.  Susquehanna*  Western.pf 

Norfolk  &  Western,  pref 

Tol.  &  OUio  Central,  pref.  (quar.) 
Banks. 

Gallatin  National 

Produce  RxchauBC 

mia<-ellanooiis. 
lUlBOn  Elcc.Illu'K,  B'kl.(n(quar.) 


Per 

When 

Cent. 
l?i 

Fayuble. 

Nov.      2 

1% 

Oct.     20 

IM 

Nov.       2 

1 

Oct.     15 

31a 

Nov.       1 

m 

Oct.     25 

l^a 

Oct.     22 

IM: 

Oct.     15 

6* 
3 

Oct.        6 
Oct.     15 

1 

Nov.      2 

Books  Olosetl. 
(Days  inclusive.) 


Oct.  16 
Oct.  1 
Oct.  11 
Oct.  1 
Oct.  18 


Oct.  16  to 

-   to 

Oct.    2   to 


Oct. 
Oct. 


Nov.  1 
Oct  20 
Nov.   3 

Nov.  2 
Oct.  26 

Oct.  15 

Oct.  5 
Oct  15 


2   to    Nov.  2 


ply.  The  imports  of  gold  this  week  have  been  about  $5,546,- 
300.  Actual  rates  for  exchange  are :  Bankers'  sixty  days 
sterling,  4  793^(34  80  ;  demand,  4  83  fe4  83}^  ;  cables,  4  83i^ 
(g4  83^.     Posted  rates  of  leading  bankers  are  as  follows: 


October  2. 


Prime  bankers' sterling  bills  on  London 

Prime  commercial 

Documentary  commercial 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Prankfort  or  Bremen  (reiclimarkslb'nkers 


Sixty  Days. 


Demand. 


4  80i«    4  81              4  84 
4  79     94  791*         

4  7Si3(»4  78%I  

5  26i4*5  2558  5  23Jfl  *5  23% 
39%     ®391'i6l     40    «  401,8 

9414994%     I     95     ®     951a 


"  1  per  cent  of  tliis  Is  extra. 

WAI.I.  STREET,  FRIDAS,  OCT.  2,  1S91-S  P.  M. 

The  Money  Market  and  Financial  Situation.— The  im- 
ports of  gold  since  Sept.  12  amount  to  about  $7,100,000,  and 
some  $7,100,000  more  is  afloat  for  this  country.  The  differ- 
ent estimates  vary  slightly,  but  the  difference  is  of  little  im- 
portance, as  it  is  the  main  fact  that  the  imports  continue  on  a 
large  scale  which  affects  our  markets  most  decidedly. 

The  Union  Pacific  funding  plan  was  successfully  completed 
on  Monday,  and  another  first-class  railroad  negotiation  cal- 
culated to  remove  fears  of  impending  trouble  was  thus  put 
to  the  credit  of  the  leading  member  of  the  syndicate.  The 
collateral  for  the  loan  is  very  large,  and  it  is  doubtful  whether 
the  bankers  would  have  negotiated  the  transaction  had  they 
not  believed  that  the  new  6  per  cent  notes  would  be  abund- 
antly secured. 

The  Missouri  Pacific  business  has  been  hanging  over  the 
market  for  ten  days,  and  it  may  now  be  considered  out  of 
the  way;  it  is  of  little  practical  use  to  discuss  here  the  why 
and  the  wherefore  of  passing  the  dividend  or  the  morale  of 
it  from  a  stockholder's  view  ;  the  chief  point  of  interest  to 
the  public  is  the  fact  that  the  stock  has  had  its  great  break 
and  is  now  comparatively  powerless  to  do  harm. 

Railroad  earnings  are  watched  with  much  interest.  New 
York  Central  makes  a  remarkable  statement  for  the  quarter 
ending  September  30,  with  an  increase  of  $1,726,998  in  gross 
earnings  and  $923,445  in  net,  including  the  Rome  Watertown 
&  Ogdensburg  in  both  years  for  comparison.  Burliagton 
shows  an  increase  of  $293,066  net  for  August  and  $652,858  for 
two  months.  Atchison  began  its  current  fiscal  year  with  an 
•  increase  of  $223,923  net  in  July,  and  now  reports  an  increase 
of  $127,130  for  August,  making  $351,053  since  July  1.  For 
three  weeks  of  September  the  gross  earnings  of  the  whole  sys- 
tem are  $416,424  ahead  of  last  year,  the  net  not  yet  rejorted. 
But  Atchison's  large  increase  this  year  ought  to  begin  with 
November,  as  the  net  earnings  in  that  month  of  1890  were 
$260,000  and  in  December  $360,000  less  than  in  the  same 
.months  of  the  previous  year.  In  five  months,  November  to 
March  inclusive,  the  loss  in  net  earnings  last  year  was  nearly 
$1,000,000,  owing  to  small  crops.  The  St.  Paul  statement  for 
August  is  not  as  favorable,  showing  a  decrease  of  $96,988  net, 
and  for  two  months  $38,402.  For  Missouri  Pacific  and 
Rock  Island  we  get  no  reports  of  earnings,  and  hence  the 
greater  imcertainty  about  the  stocks  of  those  companies. 

A  fiist  dividend  of  \]4  per  cent  has  been  declared  on  New 
York,  Susquehanna  &  Western  preferred,  and  this  removes 
one'more  stock  from  the  list  of  non-dividend  payers. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  12  p.  cent 
the  average  being  6  p.c.  To-day  rates  on  call  were  4  to  6 
p.  c.     Prime  commercial  paper  is  quoted  at  6;a6J^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £512,000,  and  the  percentage  of 
reserve  to  liabilities  was  41-14,  against  45-88  last  week;  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  a  decrease  of  17,975,000  francs  in  gold 
and  an  increase  of  875,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Sept.  26  showed  a  decrease  in  the  reserve  held  of  $4  228  200 
Sl,*„  suTlus  over  the  required  reserve  of  $4,008,125,  against 
$7,756.750  the  previous  weeK. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  5^(3!^  premium;  New  Orleans,  commercial, 
$1  25  to  $1  50  discount :  bank,  50c.  per  $1,000  discount ; 
Charleston,  buying  }^  c{  3-16  discount,  selling  par ;  St  Louis, 
25c.  per  $1,000  discount ;  Chicago,  25c.  per  $1,000  discount. 

Dnited  States  Bonds.— Governments  steady.  The  closing 
prices  at  the  New  York  Board  have  been  as  follows: 


Interest 
Periods 


Sept. 
26. 


Sev 
28 


Sevt. 
29. 


4is8,ext'dat2%.reg.  Q.-Mcli. 

48,1907.. rog.  Q.-Jan.l 

4s,  1907 coup.'Q.-Jan.! 

68,  our'cy,'95 reg.  J.  &  J. 

6a,  oar'cy,'96 reg.  J.  &  J. 

6s,  Ottr'cv,'97 reg.  J.  &  J. 

68,  our'i3j,'98....reg.  J.  i-   J. 
68,  our'ey,'99-...reg.iJ.  &  J. 


Sept. 

so. 


Oct. 
1. 


Oct. 
2. 


9914*  9914;*  99i«*  9912*  991s!' 
11334*115?4,''115%i*ll«  *116  ;■ 
116%*1163i  "116!ii  11738-xnr.  ■ 
110!%  *110%  *110%  '110%  '110% 
112i«  *112i«  ♦112i«  •112'«i*112i«  *112ia 
*n4i2,*114ia*114i<i*114Ss*11459 
117     *117      *117     ni7     MI71S 


991s 
116 
116 
110% 


11468 

117% 


'1191a  *119isI*119isl*H9i2 -11958, '119<Sg 


TUsistlie  price  bid  attne  morning  board:  no  s.iie  was  mx  \- 
Coins.— The  following  are  the  current  quotations  in  gold  foe 
various  coins: 


Sovereigns f4  83  ®$4  87 

Napoleons 3  85  ®  3  90 

XXKeicUmarks.  4  74  ®   4  77 

25  Pesetas 4  78  '»  4  85 

Span.  Doubloons. 15  55  ®15  75 

Mei.  Dimbloons.lS  50  ■»15  70 

Pineeold  bars...      par  SH  prem 

Government  Purchases  of  Silver. 


Plnesllver  bars..       97i«a  —  98 

Fiveft_  .OS —93     4-94 

Mexican  dollars..  —  76I2*  —  77ia 
Do  unoommerc'l  —  —     a  —   - 

Peruvian  sols — 71i«*   —  72'a 

English  silver...    4  80     a     4  90 
U.S.  trade  dollars—  75     a   —  — 

The  following  shows 


the  amount  of  silver  purchased  by  the  Government  in  October. 


' 

Ounces 
offered. 

Otitices 
purchased. 

799.000 

Price  paid. 

Previously  reported 



I,fl94,000 

$ s  $  

SO-9750    3  SO-9760 

;    1$ ®  « 

,( 

$ ®  $  

9 «  $  

•Total  in  month  to  date.. 

799,000  $0-9750    a  *0-976C 

Capital 

Surplus 

Loaii^  and  dlsc*t9 

Circulation 

Ret  deposits. 

Bperie 

Legal  tendera... 

Beserre  beld... 
Legal  reeerve... 

ftnrpuiii  rf^rterve. 


1891. 
Sept.  36. 


* 


Differcn'sfrom 
Prev.  week. 


1890. 
Sept.  27. 


1889. 
Sept.  28. 


60,762,700 
54,625,100 


60,772,700        60,812.700 

64,068,100       59987100 

4O7.«17.10O  Inc  .3,227.600  394;029;iOC  iOQsti^M 
5,.'>70.300  1i.c.       66,500,      3  481  900       3'94R  1  ^ 

404.64l,5(K)  Dec.1,918  300  406,838  80a417'3242oo 
^S-SSS-'StSe^"-  '"-OOOl  93  397  300169  57i'oo2 
42.765,400  Def.l,148,300]  22,387:300    SS.eSMTO 

105,168.500  »ec.4.228,200  115,785.100  10=1  9Rr.  ann 
101.100,375  Dec.    47i>:575  loijog:?^'!"!!!?:^?^ 


4,008.125  Dec.8,748,62Sl    14.075^0ol       "gisj^ 


Porelffn  Exchange.— Sterling  exchange  has  been  dull  with 
out  much  change  m  rates.    Commercial  bills  are  in  good^up- 


•Tlie  local  purchases  of  eaoli  week  are  not  reported  till  Monday  0 1 
the  following  week. 

State  and  Railroad  Bonds.- Sales  of  State  bonds  this  week 
include  $4,500  Louisiana  consol.  4s  at  87)^;  $5,000  N.  Car. 
special  tax  trust  receipts  at  5}4;  $5,000  Alabama,  class  "A, 
at  lOlii;  $34,000  Va.  defd.  trust  receipts,  stamped,  at  8;  $2,000 
Ark.  68,  fund.  (non-Holford),  156;  $4,000  No.  Car.  consol. 
4s,  9S^;  $5,000  Tenn.  settlement  3s  at  70. 

Railroad  bonds  have  been  overshadowed  by  the  stock  ma  r- 
ket  this  week,  and  some  of  the  leading  incomes  have  declin  ed 
in  sympathy  with  stocks.  Atchison  incomes  fell  off  to  61  % 
this  morning  and  Reading  pref.  incomes  to  6!ii^,  47J^  and  35 
respectively  for  the  three  different  issues.  Other  bonds  were 
generally  lower  or  barely  maintained  at  their  previous  quota- 
tions. The  favorable  points  of  the  general  situation  not  hav- 
ing changed  at  all,  the  flurry  in  stocks  offers  a  good  oppor- 
tunity for  buyers  of  bonds  who  take  them  for  investment 
Several  of  the  4  per  cent  mortgage  bonds  are  still  selling  near 
the  same  prices  that  were  current  before  the  large  advance  in 
stocks  took  place.  The  lowest  prices  on  the  incomes  above 
mentioned  were  made  in  the  morning  and  prices  later  in  the 
day  were  higher,  Atchison  incomes  closing  at  63^^  and  Read- 
ing incomes  at  69J^,  49  and  37.  , 
There  was  a  general  feeling  to-day  that  the  reaction  had 
about  run  its  course,  as  it  was  started  by  the  decline  in  one 
single  stock  under  peculiar  circumstances  and  that  stock 
appeared  to  have  reached  bottom  and  already  rebounded, 
while  the  more  important  influences  of  gold  imports,  railroad 
earnings,  crop  movement,  etc.,  remained  as  powerful  as  ever. 
Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  much  excited  during  the  past  few  days,  and  prices 
sharply  declined  on  Wednesday  and  Thursday.  On  Monday 
the  success  of  the  Union  Pacific  funding  plan  was  announced 
and  the  amount  of  notes  offered  to  the  public  was  over-sub- 
scribed. This  strengthened  prices  for  the  time,  but  there  was 
suspense  about  the  Missouri  Pacific  dividend,  to  be  acted  on 
by  the  directors  on  Wednesday,  and  this  kept  the.  tone  very 
sensitive;  and  when  it  was  actually  passed  Missouri  Piioinc 
stock  fell  off  to  60,  affecting  somewhat  the  rest  of  the  market. 
On  Thursday  everything  was  wealser,  Missouri  Pacific  ruii- 
ning  down  to  U%  at  the  close  (probably  under  exaggerated 
reports  of  Mr.  Gould's  hysterical  attack  at  Wednesday  s  meet- 
ing), and  with  rumors  of  the  new  issue  of  Rock  Island  bonds. 
Prices  opened  still  lower  this  morning,  but  soon  began  to  re^ 
cover,  and  Missouri  Pacific,  as  the  leader,  advanced  from  51ti 
to  573^  at  the  first  board,  closing  this  afternoon  at  57:'g,  when 
prices  all  around  were  much  better  at  a  considerable  advance 
from  the  morning  and  a  derided  improvement  in  tone. 

Unlisted  stocks  were  dull.  Silver  bullion  certificates  inactive 
at  973^. 
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STOCKS 


Actlvo  HH.  Stork*. 

Atohlnoii  Ton.  >t  8auM  F«... 

Atlantlo  >(:  riiolHo , 

Cauaiiiaii  I'ltcillu , 

Canndit  souilierii 

Ceiitr.il  of  Sfw  Jersey 

Cciitnil  I'liollli' 

Clie»aj>i'ako  J:  O.,  vot.  tr.  oert. 

Do       do       lot  pref 

Do       do       2d  pref 

Ohloaii^o  A  Alton 

Cliloago  BiirlliiKtou  fi  Qiiiiicy, 
Ohloago  &  EiiKtcrn  IUIuhIh 

Do  I!™'- 

Cbloago  Milwaukee  v%  St.  Paul 

Do  pref. 

OhloBKO  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Pacillc. 
Chtcaco  St.  Paul  Minn,  ti  Om. 

Do  pref 

,  Clave.  Clnoln.  CUIo.  &  St.  L. . . 

Do  pref 

Coluiubu.«  Hocking  Val.  ifcTol 

Delaware  &  lludnon 

Delaware  Lackawanna  <&Wegt 
Denver*  RIoGrande 

Do                             pref. 
East  Tennessee  Va.  &  Oa 

Do  1st  pref. 

Do  2d  pref. 

Evansvlllc  *  Terre  Hauto 

Great  Xnrtliem,  pref . 

IUInui»  Central 

Iowa  Central 

Do                             pref. 
Lake  Erie  &  Western 

Do  pref. 

Iiake  Shore  It  Mich.  Soutnern. 

Long  Island 

Lonr9vllk'&  Na-shvllle 

Loulsv.  New  All).  &  Chicago 
Manhattiin  Elevated, cousol. 

Mexiean  Central 

Mlchik-aii  Central 

Milwaukee  Lake  Sh.  4  West.. 

Do                               pref 
Minneapolis  A  St.  Louis 

Do  pref. 

Mo.  K. 4  Tex.,  ex  2d  m.  bends 

Do  pref 

Missouri  Pacific 

Mobile  A  Ohio 

Nashv.Chattjuiooga&St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chlo.  &  St.  Louis  . . 

Do  1  St  pref. 

„       Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref-. 

New  York  &  New  England 
New  York  Now  I£av.  &  Hart. 
New  Y'ork  Ontario  .(;  Weatern 
New  York  Susquehuu.  &  West. 

Do  pref 

Norfolk  &  Western 

„  Do  pref. 
Northern  Pacific 

Do  pref. 

Ohlo.S:  Mississippi 

Ohio  Southern 

Oregon  K'y  <t  Navigation' Co! 
Oregon  sb.  Line  &  Utah  North 
Peoria  l)eca"ur  &  Evansville. 
Phila.  &  Head.,  vot.  trust,  cert 
Pittsburg  Clnn.  Chic,  i  St.  L 

Do  pref 

Pitts.  A  West .  pref.  tr.  certs. 
BIchiuond  AWeat  P'tTermlnal 

Do  pref 

Bio  Grande  Western 

„  Do  pref. 
Bome  W  atertowii  A  Ogdensb 
St.  Louis  Alton  &  T.  II.,  pref. 
St.  Louis  Southwestern 

Do  pref 

8t  Paul  A  Duluth 

_    _  Do  pref. 

Bt.  Paul  .Minn.  A  Manitoba  . 

•  fioathem  Pacific  Co 

Texas  A  Pacific 

Toledo  Ann  Arbor  A  N.  M'lc'li' 
Toledo  A  Ohio  Central 

Do  nref 

Union  Pacific 

Union  Pacific  Denver  A  Gulf  I 
,  Wabasb 

Dc  nref 

Wheeling  A  Lake  Erie. ...... 

Do  pref 

Wisconsin  Central  Co. ....... ' 

niscellancoiiK  siocka. 

American  Cotton  Oil  Co 

P"  pref. 

Ajd.  Sugar  Ref. Co. ,te<up.  otfs. 

Do        pref.,  temp.  otfs. 
.     Chicago  fJas  Co.,  trust  ree'to 
Coloraili)  Coal  A    , 
Couwillilaied  Oas  Co. . 
DiRtinii.L-  \-  "attle  Feed"'gCo' 
Kdisdii  (ipiieral  Electric 
Natii>nal  Cordage  Co '.'. 

iJo  pref* 

National  Lead  Trust.. 
North  American  Co 

Oregon  Iniprovuinent  Co     '.' 

Paeille  .Mail  . . 

PtiH-  I.iii,.  Cprtltlratr.iV 

■        PUllll.      :!  ,  , 

BliV,    ! 

Tern..     . 

_       '  0  iJref 

Western  Union  Telegraph ... 


aiQBBST  AND  LOWm  PBIOBB 


BatnrdaT, 
Sept.  26. 


iS>6  46>4 
*6  a>a 
8H%    88% 

110     ll»iii 
•33       33>« 

60»4    60Sb 

3Ui4  10>4 
134     134 

98  »9    09"b 

72        72 
101*4  102 

74%  76K8 
121%121'8 
llSOglieKB 
138  138>9 

84^8  86 
*34»4  35I4 
•03   94 

72»8  73'9 


Monday, 
Sept.  28. 


31<4  32>9 
ISO's  I3518 
I4314  144 
18%  18% 
50   60% 
♦7    714 
•50   60 
*14>s  16 
118  125Ja 
■107i«  109 
10239  102»s 

in«  im 

31   31 


1 

68 

123 

•98 

80 


2168 

68% 
125 
90  >s 

80'e 


27''e  2838 
103%  103% 

23 19  23  >s 
1021a  103 
•83   86 
'109  Ja  112 
7>a   7>s 


•16 
18>s 
27% 


17 

IS^s 

28 


6238  681s 

441a  44% 

'86  90 

Ill's  lll'a 

18%  191s 

82Vj  8214 

43  43  ig 

3058  311a 

69  701-2 

4078  4218 

225  230 

2114  21% 

10%  1138 

37  3SI4 

•18  1818 

•551b  56 

2914  3018 

76%  77% 

26  26 
*l9ia  20 
•79  85 

27  27 
231a  2414 


44I4  46 

a   0 

'89   80% 
dOVt  60^ 
11M%  Hi) 
•33%  34 
26'*  27  le 
6818  60 
S9is  4OI4 
139   139 
OH'a  10038 
72   72 
102  102 
7414  76''8 
121%  121% 
11508  11608 
137   187 
H8408  8618 
34   3538 
92   02 
71''8  731a 


41  >a 

24 

66 

-38 


42 
2414 
66 
40 


13>a  1418 
69   69 


41 
75 


41 
75 


IO8I4  IO8I4 
125   ... 

8%  8^8 
•17I4  17% 
37%  37% 


109 
433e 
I518 
191s 
45 

•80 
4108 
20 
14>a 
311s 
3814 
78% 
211* 


110 
44 
151a 
191s 
45 
84 
4379 

20»8 

15 

39 

79»8 

211a 


2508  25% 

'461s  48 

01  V|  91 14 

•9719  971s 

61%  62% 

37%  38ie 


99 
51  ■« 


>tea. 


98 
51 
100>4  1000^ 
94       95 14 

101  Is  102 
16%    le^e 
181s    lOOg 
24       25 
87119    38^ 
60       61 

102  102 
9839    OS's 
36%    37 
00       90 
83       83% 


33»4    34% 
134  Is  1351a 
I4338I44I4 
VO       20 
49%    50I4 
3I8      714 
•50       60 
14ig    141a 
'121     125 
109     no's 
103     1031s 
11        HI* 
30       301a 
2114    2214 
681a    68'8 
124     12539 
99       90 
791s    81 !« 

2738   ad's 
101  la  103 

' 24 

102%  103 
•80        85 
'109      11138 
•7  71, 

•15       17 
17^8    1878 
26'a    28I4 
6119    6516 
44 14    45 
•86       88 
lllia  11108 
19       20 

8038     8038 

43       4308 
BO'S    31 
63       7OI4 

40-8      4108 

•225  230 

20%  2108 

11  ll'a 

ad's  40'4 

1818  la's 

55%  55% 

■2a  i«  3038 

76%  78 

• 26% 

19'4  19'4 

81  82 

261a  261s 

23  23  ij 
401a  4;^i4 

24  24% 
66  66 14 

•38       40 
1308    14ie 
•58       60 
411a    42I4 
•741a    75'a 
10814  108>4 

•125      

8%      8% 
17        17 

37  371a 
971a    e7is 

109      100 

43 14  44>8 

141a  16 

lOOg  20i« 

•43  48 

'80  84 

42%  4314 

-I914  20    I 

I414  14% 

2978  32 

38I4  38»8 

781a  79% 

21  211a 

26  2eia 

471s  48I4 

90%  01% 

OOI4  O6V1 

611s  52% 

38  38 
9878  987e 
611s  8178 

100  IOOI4 
04ia  05% 

102  102 
I60g  17 
18%  19% 

•23   25 
37   871s 
67%  59 

105  105)4 
08  08  «4 
3608  37%' 

•00  05  I 
Si's    83% 


Tuesday, 
Sept.  29. 


4314     4478 
•6         U"* 

80       89 

58       59  la 

llMis  ll-*.>| 

•33       33  la 

25%    '.•C'S, 
58       5m  :|, 
39       39 
•137      110 
98%    »<(1V 
*71        7: 
102      10; 

73%  TIN 
120%  lil-a 
1140s  115> 


WeduMdaji    Thnnday, 
Sept.  80.         Got.    1. 


82  H414 

34  347,. 

•93  SIS 

71%  7278 


33       3-1  ti 
135%  136 
142%  144 
19         1!) 
18%    49:it 
718      71* 
•50       60 
•131s    141s 
120     126 
110     llOia 
103      103 
•loia    Ills 
29       2!i 
21%    22>s 
67%    681-2 
123%  124% 
•98       9914 
78%    7ii% 
261a    iiS^V 
101%  101% 
2208    22»8 
101%  102  ij 
•82        86 
>109iall2 
714      714 
15        15 
17I4    IIH 
261a    2714 
62       64  ij 
43%    44 
•86       88 
lllia  Ill's 
18%   lyie 
80  "a    SU'-i 
42       43 14 
2808    3018 
68       69 
39'8    401a 
■225     230 
2018    20% 
11        ll'a 
39       41 
18       18 
•55       55% 
2878    290s, 
75%    7678 
' 25% 

18  18's 
-79       85 
•251a    26'4 

2278    23 

3978     4078 

23  23% 

OS's  OS's 

•36  40 

1314  13% 

•57  60 

42  42 
75  75 

106     108 

125      

8%      818 

•16%    17% 

36       36 

■97       9-* 

loo's  loo's 

43  4309 
1418  14% 
10       19% 

♦44  48 

-80  84 

4079  42  la 

19  1914 
14  141a 
29%  300s 
38  3S08 
78I4  79  "a 
2II4  2II4 


48*«    44«i 
•6         6% 

*88>a    80>« 
A77g    aOB^ 

117     118 
83%    34>« 
20       27 
60       60>a 
80       40 

136     140 
OS's    09  >4 
70%    72 

102     IO2I4 
73%    7479 


41«9    U. 
6         6 

' SOI* 

67  ■«    60 

117  1171s 
34  34lfl 
it>\  26'e 
&71S  68% 
80       89 

136     140 
96I4    9918 
72        72 

101%  102 
7208    741a 


Friday, 
Oct.    2. 


Bales 

of  the 

Week, 

Shares. 


I20%121i4xll7    117 

116     116081  114     II514 

188     138     *137is  ISSia 


88>8  83% 

84  86 

•02  04 

71%  78 


3214  33«8 
13316  135% 
xl40>al4178 
18  lOis 
40>g  SO 
•7  71s 

51%    51% 
'14        15 
'120     126 
•109     111 
102     103 
lOis    lOia 
29       29 
211a    22% 
671s    68 
1231s  125% 
'98       09>s 
7879    80 
261s    27O8 

101  moils 
2210    2218 

102  102 
-82  86 
nils  112 

7%      714 
1579    1578 
171s    17^ 
261s    27 
50%    63% 
44       44 
•86       88 
xllO    Ill's 
18%    18's 
•80       82 
41%    iZH 
2S78    jo^i 
68%    6OI4 
33%    39% 
225     235 
20%    2lis 
H        11% 
3078    417g 
18        181s 
&5>s    55  •« 
280g    20% 
75%    76% 
25       25 
*18>s    20 
•70       83 
2478    2479 
22%    2314 
40       4076 
23%    25 
66       67 
371s    38 
13%    130e 
•561s    50 
•41       42 
•78       7306 
108     108 

126     

3%      878 
•Id's    17 


791s  83% 

*34  35 

'08  94 

70%  72% 


32  3318 
13314  134'6 
13908l4l'4 

20       20 

48%    -19 14 

7  7 

•60       60 

13%    13% 


100%  109% 

427e  43 16 

14%  14^ 

18%  19% 

•46  60 

•80  84 

4OI9  417g 

•18  20 

14  14% 


110     110% 

102  102 
10%     10% 

•29  30 
21  22 
OOis    67% 

123%  1241s 
98%    99 
77%    79% 
26       27% 

102  102 
22%    22% 

101 14  101% 
82%    82% 

lll%lll% 
714  7% 
15  1578 
17  17% 
25%  26% 
54%    59% 

•42       44 

•85       87 

110%  110% 
17'4  18% 
79%  79% 
41%  42% 
28»8     2978 

67       68% 


41%  4a7« 

'6%      6% 
88        88 

67  69% 
116%  118 

83%  34 

2508  27 

68  60% 
40  40% 


05%  08% 
72       72 

101  102% 
7208    74% 

116%  117 

11379  11.578 

136     138 
78        81% 
31%    33% 

•91        04 
70%    73 


31%    33% 

133      135 

139%  1417s 

19%    20 

48%    49% 

6%  7 
•50  60 
'13%    14% 


37 

'229 
20 
11 


39% 
230 
207g 
11% 
39%  41% 
•18  18^ 
55  55 
2708  2878 
74%    76% 

25% 

•18  20% 
•79  83 
25  2509 
22%  22% 
38%  40% 
23%  25 
•66   67 


13 
•56 

40 

72 
106 
125 

8%   8% 
♦16%  18 

36   36 


13% 
59 
40 
72 
108 


109%  110 

•42%  43% 

137g  14% 

18  18% 

•46  50 

•80  84 

39%  41% 

•18  20 

13%  14% 


•109     110% 
101      101 

10%    10% 
•28        31 
20%    217e 
6578    67% 
12278  125 
98        98 
78       80% 
25%    26% 
101%  10278 

21 4t  22 
101  102 
•80%  83 
100      112 

-7  7% 

•14%    16 
17%    17% 
25%    27*4 
54%    58% 
44        44 
•84       87 
109%  110% 
17%    18% 
79%    79% 
40       43 
2s08    30% 
6678    68 
36%    39% 


Range  of  i*lu  In  180L 


IrOweaL 


413,372 

178 

470 

16,170 

3,829 

850 

18,886 

5,455 

4,660 

200 

173,163 

1,600 

2,415 

173,300 

3,285 

28,315 

210 

142,841- 

4,590 

5 

44,259 


40,031 

6,33j 

36,969 

1,271 

4,120 

l,27t 

2b 

250 


20  2078 

H  11% 
40%    41% 

18  18 

•54  55% 

27%  29% 
7378    70% 

' 25 

•18  19 

•79  83 

25  25 

21%  23% 

38  40% 

23%  25^1 

65%  66% 

•35  40 

1208  13% 

•54  59 

40  40 

•71  73 

108  108 

125  135 

8%  8% 

16%  16% 

35%  35% 


1,670 

2,233 

1,195 

560 

20,968 

7,965 

21,403 

656 

58,220 

10,817 

4,070 

1.135 

2,045 

115 

310 

770 

450 

3,390 

7,441 

325,892 

900 


6,301 

7,416 

640 

4,860 

113,298 

5,406 

31,576 

150 

18,578 

19,783 

33,458 

1,920 

300 

37,776 

87,950 

200 

500 

322 

1,051 

4,160 

51,980 

10,679 

2,416 


24<%  Mar  10 
4%  Aug.    6 
72%  Jan. 
47%  July  30 

105%  June  29 
29  Feb.  24 
14%  July  30 
42  July  29 
22     July  31 

123     M.iy  12 
75%  Mar.    7 
41%  Jan.     3 
83     Jan. 
60%  Jan. 

105%  Jan. 

102%  Mar. 

130  Mar.  18 
63%  Mar.    6 

21  July  30 
77%  Jan.  29 
56%  July  30 
90     July  27 

22  July  31 
12478  Au«r.  1 1 
130%  July  27 

13%  July  30 
40     July  30 

5  July  30 
42     July  20 

979  July  80 

111%  Feb.     5 

72     Jan.     '.' 

90     Mar.    9 

6  Aug.  10 
20  Jan.  3 
12%  July  31 
53     July  31 

xl05%Jne30 
86  Jan.  3 
6578  Aug.  14 

18  Mar.  9 
95  July  30 
17  09  July  29 
87%  July  30 
70  May  21 
98%  May  19 

3%  Aug.  3 
708  July  30 
11%  Mar.  14 
l!>S!l  Mar.  6 
54%  Oct  2 
26  Jan.  2 
79%  Aug.  17 
98%  July  28 
11%  Aug.  1 
57     Jan.     2 

23  Jan.  2 
17%  July  31 
47%  June  29 
31     July  30 

;225   July     6 

14     July  30 

eOsJuly  30 

25     Aug.     4 

13  Aug.  17 
46%  Aug.  6 
20%  July  30 
58%  July  31 
15i«  Mar.  11 

14  Jan.  2 
65     Mar.    9 

19  Jan.     5 
14%  Jan.     7 
2576  Aug. 
12%  Jan. 
48     Jan. 


HlxliMt. 


4 

7 

6 

300    28     Jan.    8 

20,688    10%  July  27 


100 
850 
210 


49%  Aug.  11 
23  J.-n.  2 
56%  Jan.     2 


276  xl05%July31 


47%  Sept.  21 
7  Aug.  81 
01  Hept.  10 
01%  Sept.  21 
133%  Apr.  3S 
S4%Bept31 
8M  Sept.  2ft. 
007„  Sept.  21 
40%  Sept.  21 
139  Sept.  28 
100%  Sept.  28 
73%8cpt.  21 
103%  Sept.  2 1 
70  Sept.  31 
122  Sept.  21 
U7%8ept.21 
188%  Jan.  13 
87%  Sept.  21 
3579  Sept.  22 
95  Sept.  21 
74%  Sept.  21 
98  Jan.  » 
34%  Sept.  38 
141%  Sept  8 
l45N8cpt.21 
2038  Jan.  13 
63^9  Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 
129  Apr.  2 
110%  Sept.  28 
104%  Sept.  21 
12  Sept.  10 
33%  Sept.  21 
22%  Sept.  29 
69%  Sept.  21 
125%  Sept.  28 
99%  Sept.  15 
82%  May  1 
20%  Apr.  27 
100  Apr.  6 
25%  Sept.  10 
103%  Sept.  18 
93  Jan.  18 
113%  Sept.  21 
9  Aug.  24 
18  Aug.  24 
20  Sept  18 
29%  Sept.  17 
77%  Sept.  21 
45  Sept  21 
110  Hay  29 
112  Sept  17 
20%  Sept  22 
82%  Sept  22 
43%fcept21 
31%Bept  16 
72%  Set't  16 
i-6  Sept  21 
271  Pel).  3 
23%  Sept  17 
11%  Sept  30 
4176  Sept  30 
18%  Sept  30 
57%  Jan.  14 
307g  Sept  22 
78%  Sept  21 
26%  Sept  18 
20%  Sept  21 
82  Jan.  12 
30  Apr.  28 
24  %  Sept.  24 
4:1%  Sept.  21 
26%  Sept  22 
68%  Sept  22 
43%  Aug.  25 
19%  Feb.  7 
76%  Feb.  10 
44  May  1 
7578  Sept  18 
114%  Apr.  18 


120     Jan.     6il22%Jan.     3 


2008  31%  29%  3008 

87%  380b  37  38 

78  79%  77O8  79 

20%  20%  20%  20% 


25 

47% 
89 


26 
48 
90% 


•95%    97%, 
51%    51% 


36 

90 

51% 

90% 

9379 


37 

99 

51% 

99% 

95 


102      102% 
16%     16% 


1879 
24% 
37% 
58%; 


1779 
•23 

37 

66% 
195%  105% 

07%    97% 

36       37% 
•00       05 

82       82%' 


24^    24% 
47%    48 
S8iB    89% 
06%    96 
81%    517e 

•30       36% 

•08%  90% 
51%  81% 
997»  0978 
04       94%| 

101%  101411 
16%  16%' 
17%  180e 
237g  a37g 
37  37% 
85%    87% 

104%  104% 
07%  07% 
3d       30% 

•00       05 
81%    827g 


1,410  6     June  11  9%  Sept  21 

350  12     Aug.    4  18%  Septal 

676  24     Jan.  15  3878Sept21 

200  85     Jan.     5  90%  July  37 

108%  100%!        426  100     Jan.     2111     Feb      6 

4179    43%    11,732  23     Jan.  16  44%-Sept28 

14       14%      6,700  ll%July27i  16%8ept21 

18%    10         2,9e0  13     JnneSO  21     Sept31 

46   46     110  48  Apr.  6  01  Jan.  IS 

x81   81      10  78  June  8  88  Feb.  10 

39%  42%  208,187  32%  Aug.  11  52%  Apr.  38 

"18       20             500  14     Aug.  11  24%  Jan.  14 

13%    14%      7.355  8%  Mar.  10  16     Sepi.  18 


29%  31%  39,7.52 

36%  37^  24.040 

77%  78%  18,433 

20  20%  1.510 


1678  Jan.     2  34%t'ept21 

20%  July  30  39%  Sept  23 

67%  Jan.     2  80     Sept  31 

15     July  30  23%  Jan.  14 


24%  24% 

46  46 

85%  83% 

•04  00 

5o  81% 

3879  80 

08%  08% 

5I'79  51% 

09%  100 

02%  91% 

100%  100% 

160g  16% 

17%  18% 

•23  34% 

35%  87% 

87%  58% 

102%  103 

97%  97% 

86  807g 

•90  OS 

81%  82% 


24%    25 

46%    47 

83%    87%  31,071 

04       08    I  1,0.57 

60%    61%  30,055 

85%    80%  " 

•08%    09% 

50%     52%  12,560 

KM)  %  100%  1.275, 

92%    9:!%  10,7421 

101%  101% 
16%     16% 

17%     19%  60,512 

•28       34    I  3381 

86%    37    I  7.610 
88       61     >,^9,0(»; 

192     193  1.446 
07%    97%370,000 

36       36%  7,235 

•00       05    1  00 

81%    827g'  18.471 


5,306 
1,368 


3,180 
805 


890 
6,401] 


*  These  are  the  prices  bid  and  aaked';  no  sale  made     {  Price*  from  both  Rxohange*.    xBxdlv.        i;Bx  rlgbtr. 


1578  Jan. 
33%  Jan. 
57  ^,  Jan. 
S.')  Fob. 
3t  Jan. 
27%  July 
02%  July 
41%feb. 
88  Jan. 
7.1%  Mar. 
98%  Aug. 
14%  July 
11%  Jan. 
18%  Jan. 
31%  Jan. 
61%  Aug. 
173  July 
06%  Apr. 
34%  July 
80  Jan. 
70     Jan. 


20 
53 


17 

03% 

27 

08 

2 

88% 

30 

39% 

3 

00% 

16 

447« 

3111 

11  104 

18  110% 

28 

21% 

2 

20% 

7 

33% 

2» 

41% 

7 

81 

31  lfHl% 

22  107% 

30 

39% 

«i 

90 

2 

86% 

Apr.  22 
Apr.  88 
Septal 
Sept  81 
June  18 
Mar.  10 
Apr.  30 
8eptl8 
Feb.  6 
May  17 
May  7 
Jan.  17 
Sept  14 
May  1 
Feb.  SO 
Feb.  10 
Jan.  14 
Jan.  14 
Jan.  16 
Septal 
Sept  19 
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NEW  rOBK  SrOCK  EXCHA.NttE  PBCCES  (Continueil)— fiVAar/FS  STOCKS.         (t  Indicates  actual  sales.) 


INACTITE  STOCKS. 
U  Indicates  unlisted. 


RHllroa<l  StockSc 

Alabama  &  VickburKH....^.  ..100 

Albany  &  Susqiicbanna 100 

Atlanta  &  Cliarlotte  Air  LIT — 100 
Belleville  <t  South.  111.  pref...-100 
Bostonc&N.  Y.  Air  Line  prel... .100 

Brooklyn  ElevatertT 100 

Buffalo  Eotbester  &  Pitts 100 


Oct.,  2. 


Bid.     Ask. 


'160 

90 

135 


170 

921* 
150 


26 

39^8 


9 


8 
25 

8 
16% 
29% 


Preferred 100  J  7914 

Burl.  Cedar  Eapids  &Nor 100  *  So 

California  PaciflcIT 100    ...... 

Cedar  Falls  &  Minnesota 100        7% 

Cliio.  &  Atl.,  Benef.  trust  reots.lT.- 

Cleveland  &  Pittsburg 50    150     153 

Columbia  &  Greenville  pi 100 

Des  Moines  &  Fort  Dodge 100        6% 

Preferred 100      15 

DulHtb  S.  bore  &  Atlan.U 100       IH 

PrcferredH 100     15% 

Flint  &  Pere  Marquette lOOi*  2512 

Praferred 100    

Georgia  Paciflcif 1001       6 

Green  Bay  Win.  &  St.  Paul.  ...100  t  11 

Houston  &  Texas  Central 100        2% 

Illinois  Central  leased  lines 100      90 

Kanawha  &  Michifjan 100      10 

Keokuk  &  Des  Moines 100    . — 

Preferred 100    

louisv.  Evans.  &  St.  Lo.,  cons. 100,*  27% 

Preferred lOOl  

lyoulsv.  St.  Louis  &  Texas 100*  12is 

Uskhonlng  Coal 50    

Preferred 50    

Memphis  <fe  Charleston 25    

Uexican  National 100    

Morris  &  Essex 50  J143 

H.  Y.  Lack.  &  V/estem 100    

H.  Y.  &  Northern  pref 100     16 

Peoria  &  Eastern 100     10 

Ktts.  Ft.  Wayne  &  Chicago. .. .lOn  *150 


Range  (sates)  in  1891. 


Loicest.        Highest. 


162  Aug. 


30 
40% 
79% 
40 


135 
99 
30 
29 
74 
20 
13 


7 
It's 
314 


13 


28 


June 
June 
Apr. 
Jan. 
Jan. 
Apr. 
Sept. 


1671a  May 


3%  Mar. 


140  May 

1031a  Feb. 

30  Apr. 

43I8  Sept. 
SIH  Aug. 
35  Sept. 
13  Sept. 
9  Aug. 


144     June 


4%  Feb". 
12     Feb. 

5  Apr. 
12  Sept. 
16 14  June 
78     Mar. 


112 


6 

5 

2 

90 

10 

1 

7 

25 

55 

5 

70 

101 

33 

5 


July 

July 

Jan. 

July 

Sept 

Feb. 

Jan 

Aug' 

Jan. 

Mar. 

July 

Apr. 

May 

Jan. 


152     Jan. 


ISH 
lli« 
153 


1371s  July 
104     Jan. 

16     Mar. 

5  June 
149     Jan. 


7 'b  Sept. 

15  Mar. 
8I4  Sept. 

17  Sept. 
2758  Sept. 
86I3  Apr. 

8%  Jan. 
I214  Sept. 

41a  Aug. 
96     May 

16  Feb. 
6     Aug. 

13%  Apr. 
30%  Jan. 
63     Jan. 

18  Jan. 
85     Jan. 

109%  Apr. 

40     Jan. 

5%  Aug. 

1 48%  Mai-. 

110     Mar. 

22     Apr. 

11%  Sept. 
15214  Mar. 


Inactive  Stocks. 
vindicates  unlisted. 


Oct.i 


Bid.    Ask. 


Pittsburg  &  Western 50    

Rensselaer  &  Saratoga 100|*165 

St,  Joseph  &  Grand  Island lOdi   .... 

St.  Louis  Alton  &  T.  H ....lOOt  3314 


St.  L.  &  San  Fran.  Ist  pref 100 

South  Carolina 100 

Toledo  Peoria  &  Western II 100 

Toledo  St.  Louis  &  K.  City f 

Virginia  Midland 100 

Miscellaneous  Stocks. 

Adaras  Expre  ss 100 

Americi  n  Bank  Note  CoH 

Americau  E.xpress 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co.,  pref  ..100 

Brunswick  Company 100 

Chic  June.  Ry.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  ol  Brooklyn 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  OU  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegi-aph— CableU . .  . 
Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Express 100 

Wellg,  Fargo  Express 100 


75% 
7% 

15% 
8 


;i45 

44 
118 

t  81 


83% 
80 
16 
120 
26 
t    19% 


15 
21 
81 
25 
{  12 
39 
260 


ISO 


8% 
17% 
11 


146 

46 

120 


93% 

14 

79% 

84% 

81% 


123 
30 


Ranie  (sales)  in  1391. 


Lowest.        Highett, 


165     Aug. 

5  Feb. 
26%  Jan. 
55      Feb. 

3%  Jan. 
14     Mar. 


142     Jan. 


185     May 

9     Aug 

36     Apr 

76     Sept. 

9%  Sept. 

16%  Sept. 


150     Feb. 


28 

4% 

25 

17 

60 

138 


18 
24 
S3 
27 


40% 


5% 
30 
19 


142 


113  Jan. 
78%  June 
97  Aug. 
9  June 
69  June 
81  July 
77%  June 

14  July 
103%  Jan. 

23%  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68     May 

22  Aug. 
9%  July 

38     Aug. 
260     May 

23  Fell. 
34     Jan 

4     July 

23     Sept. 

14     Mar. 

50%.lune 

137     Jan. 


123  Feb. 
82%  Apr. 

101%  Mar. 
21  Jan. 
80  Mar. 
86  July 
92  Mar. 
1938  Jan. 

124  Sept. 
28  July 
21%  Sept. 
60  Jan. 
16  Mar. 
23%  Sept. 
82%  Sept. 
42-%  Jan. 
13  Sept. 
44     Jan. 

290  May 
21  May 
38  Feb. 
6^8  Jaa. 
40  Feb. 
lO'faApr. 
70     Jan. 

145     Feb. 


*  No  price  Friday ;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    FRICES.— STATE    BONDS    OCTOBER   2. 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Alabama— Class  A,  4  to  5 1906 

New  York— 68,  loan 1893 

North  CaroUna— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  J.  &  J. ...  1 892-1898 
Chatham  RR 

S.C.  (cont.)— Brown  cousol.68.1893 

Tennessee— 6s,  old 1892-1893 

Comiromise,  3  4-5 -6s 1912 

New  settlement,  68 1913 

58 1913 

95 

Class  B,  58 1906 

Class  C,  4s 1906 

■" 

Currency  funding  48 19^0 

Arkansas— 6s,fund.Hol.l899-1900 



do.  Non-Holford 

150 

190 

Special  tax,  Class  1. 

38 1913 

Virginia — 6s  old 

69 

70 

7e,  Arkansas  Central  KR 

Consolidated  4s 1910 

68 1919 

Louisiana— 78,  cons 1914 

Stamped  48 

87 

Rhode  Island— 68,  cou.. 1893-1894 
'South  Carolina— fia.  nou-fund.1888 

68,  consolidated,  2d  series,  rects. 
6s,  deferred,  t'st  rec'ts,  stamped 

Missouri— Fund 1894-1 895 

2 

.  . 

New  York  City  Bank  Statement  for  the  week  ending  Sept. 
96, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Baa&o. 
(0}l  omitted.) 


lavitaL    SurpltM. 


Bknk  of  New  York 

Manhattan  Co 

Merchants' 

Mechanics' 

America — 

Pbenix 

City 

Tradesmen's 

Chemical 

Merchants'  Exchangf 
Gallatin  National. 
Butchers'  A  I'rovers' 
Mechanics'  &  Traders 

Greenwich __ 

Leatnet  Manufact'rs. 

Seveuth  National 

State  of  New  York.... 
American  Exchange.. 

Commerce 

Broadway 

Mercaotue 

Paclflo 

Bepnbllc 

Chatham 

Peoples' 

North  America.. ...... 

Hanover 

Irving , 

Citizens' 

Kasaan 

Market  A  Fulton 

St.  Nicholas 

Shoe  A  Leather 

Com  Kxcliange. 

Continental 

Oriental 

Importers'  <ft  Traders' 

Park . .. 

East  River '.'.','," 

Fourth  National 

Central  National 

•eoond  Naiioual 

Klatb  National 

Plrrt  National... 

Third  National 

N.  Y.  Nat'i  Kxchange 

BowetT 

New  York  Connty.... 
Germac.Arafcrit^n.. 

Chase  N"Uonal '. 

Fifth  Avenue 

#erman  h^xcbange. . 

Gemianta 

■DnI ted  state* 

Lincoln 

Garfield 

Fifth  National 

Bank  or  the  Hetrop... 

West  Side ; 

Seaboard 

Sixth  National 

Weatem  National.... 
nnt  Nauon«l,B'kijrii 


»l .... 


S 
2,000.0 
2.050.0 
2,000,0 
2,000.0 
8,000,0 

i.oon.o 

1,000,0 

750,0 

300.0 

600,0 

1,000,0 

300.0 

400.0 

200,0 

600.0 

800,0 

1,200,0 

6,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

600.0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2.000.0 

250.0 

3,200,0 

2,000,0 

300,0 

750.0 

600,0 

1,000.0 

800,0 

250,0 

200, 

760... 

800,0 

100.0 

200,0 

200,0 

600,0 

800.0 

200,0 

160,0 

800,0 

200,0 

600.0 

200,0 

S,60P,0 

800,0 


» 
1,823,0 
1,638.2 

P00.7 
1,900,'! 
2,050,0 

442.S) 
2.607,3 

lob.e 

6,603.7 
141,2 

1,539.4 
294,7 
4U.V 
149,0 
674,0 
66,3 
505.7 

2,068,6 

8,271,6 

1,5S1,4 
967,6 
43^,3 
958,8 
814,5 
321,3 
573.6 

1,683,6 
284,5 
413,1 
244,9 
763.8 
112,8 
244.2 

l,18!i,2 
21)2.'^ 
408.1 

5,120,9 

2,6'i2,i 
137,0 

1,643.1 
616,3 
863,0 
263,3 

S,834,)« 
28.2 
151,9 
490.5 
673.0 
277.1 

1,013,3 
8U0,2 
616,9 
603,3 
682,1 
855,9 
869.4 
297,7 
63»,7 
242.0 
175,0 
868,1 
'.206,1 
788,5 


— .  eo.772.7  64.068.1  407.817.1 


Loana. 

« 

11,960.0 

10,909.0 
6.9i4,6 
8,62.1,0 

14,6»<9,9 
4.1(12,0 

11,073.7 
1.9(16,7 

22,15i.0 
3,435,0 
5,181.3 
1,732,4 
2,140.0 
1,149.5 
2,1-47.7 
1,299,3 
3,66i),l 

16,i<29,0 

18,504,7 
5.466.6 
8.341.7 
2,716.7 

10.348,7 
5.803.9 
2,394.8 
4,29'J,e 

14,182,7 
3.2 15.0 
2,792.9 
2,734.0 
8,942,0 
1.864.0 
2958,0 
7,158,7 
4.385,1 
2.040,0 

22,910,0 

20,9  i2,0 
1.099.1 

18.15'.,3 
7.804,0 
4,669.0 
2,646,9 

23,790,6 
3,369.9 
1,608.1 
2.417,0 
3,078,1 
2,779,1 

11,368.1 
4,8h';,0 
2,760,2 
2,700,6 
4.386,9 
8,l'48,6 
8,371,5 
1,9(16,9 
4,067.0 
2,095,0 
3,780.0 
1,630.0 
9,912,4 
3,670,0 


SptcU. 

* 

l,320,r 

1,486.0 

764,1 

1,306.0 

2,141,1 

468,0 

1,354,6 

144,1 

5,325,0 

526.7 

762.9 

203,6 

220,0 

18-AS 

374,7 

172,2 

192,5 

1.491,0 

1,679.4 

1,015.1 

8H6,9 

138,7 

1,355.1 

806.7 

145,5 

586,2 

3,623,7 

482,0 

670,7 

228,1 

600,7 

93,5 

■  887,0 

1,010,1 

1,013,3 

186,1 

3,485,0 

4,589.4 

92,5 

3,443,2 

1,223,0 

1,037,0 

749,6 

2,956,5 

350,5 

79,. 

563.0 

700,0 

367,5 

1,769,6 

940,2 

166,5 

825,8 

1,P10,3 

55.<,8 

559,2 

84K.3 

813,8 

400,0 

601,0 

192.0 

1.323,8 

769,0 


Leoall.    DspMitl. 


C  » 

1,270,0  10,910,0 

585.0  9,857.0 

725,0  6,475,6 

046,0  7.455,0 

1,220,3  14,086  8 

481.0  3.617,0 

2,028.0  11,275,9 

210.4  1,695,9 
2,266,6  22,920.6 

5l!),l  3,9S9.7 

337.7  4,15i,7 
224,><  1,716,9 

255.0  2,110,0 

101.1  1,103,6 
325,3  2,428,3 
148,3  1,339,1 
4b6,3  2,924.2 

1.876.0  13,372!o 

2,074,2  12,9745 

2,(7,8  4,680,5 

933.8  8,314  5 

544.1  2,982,1 
1,252,0  10,976  2 

832.5  6,112,0 

371.2  3,0511.9 

742.0  6,206.8 

687.7  14,996  8 

285.3  3,208,0 

157.1  2,916,>' 

406.0  2,9^0,9 

709.2  4,139,0 

274.1  1,781.1 
664,0  3,660,0 

281.0  6,229,0 

207.1  4,949,9 

316.4  1,876.0 
2,254,0  22,872,0 
2,411,0  25,429,8 

174.6  933,1 
l,0u4,2  17,835,6 

942.0  8,588,0 

334,0  5,410.0 

267.8  3.'247,7 
2,473,8  22,194,0 

261.7  3,012,9 

246.9  1,400,8 
168,0  2,627,0 

88,4  3,333,0 

189.5  2,447.5 
1.734,0  12,983,7 

259.8  4,66S;o 
541,0  3,190,6 

407.0  3,118,1 
169,8  4,65-(,4 

452.1  4,177,1 

663.3  4,045.0 
225,8  2,018  1 
477.3  1,643,3 
241,0  2,276!o 
464,0  4,120,0 
111,0  1,261,3 
987,7  8  119  3 

299,0      3,71i;o 

62.403,1  42.765.4  liil  6n^ 


NetT  York  City,  Boston  and  Philadelphia  Banks: 


Capitat  tx 
BAKKB.       Surolua.     Loam.      Specie,     ur^au.    Devositi.i  Cl-'r.'i'nlOltarinat, 


N.  Vork.' 
Au8.  29... 
Sept.  6..., 
12... 
19  ... 
26  ... 
Boston.' 
12  ... 
9... 
26..., 
Phlla.'* 
Sept.  12.... 
•  19.... 
28.... 


Sept.  12 
•'^     19 


124,920,5 
124,920,5 
124,920.5 
124,810.8 
124,840,8 

66,812,9 
65.842.9 
85,342,9 

35,793,7 
35,793,7 
35.793.7 


397,347,3  60,496,9 
400,580,6;  58,789,0 

101.518.0  81.714,3 
404,589,6  62,183,0 

107.817.1  63,103,1 


151.360,1 
15.1.907,7 
154,728,3 

93,120,0 
98,867,0 
97,204,0 


8.151,0 
8,278,1 
8,379,2 


53,121.9 
51,099.5 
47.999,8 
46,913.7 
42,785,4 

5,938,6 
6,557.4 
7,083,6 


28.352,0 

28,873,0 
29.383,0 


403,403,9 
102,818,1 
103,98.1,3 
108  559.8 


5,103,«  549,111,9 
5.462,0|752,633,O 
5.52H  6:626,987,8 
503.8  731,913,6 


101,841,5,5,570,3  911,066,6 


128.R86.8|3,765.8 
126,181,3. 3.813;4 
129,146,1  3,810,9 

96,529,0  2.8,51,0 

98.07  4.0  2.979,0 
98.526,0  3,096,0 


81,242,5 

99,081.a 

101,781,2 

65,324,2 

68  209,3 
73,776.1 


•  Weo-nlttivo  cif}^r3  in  all  t}icie  flnires.    t  lacluliJg,  for  B  as  to  a  and  Fhlla 
delphla,  tbe  item  "  due  to  other  banks." 

City  ilailroad  Securities— Brokers'  Quotations. 


Atlantic  AT.,  B'klyn.St'k 

Gen.  M.,  5s,  19(j9...a&0  100 

Bl'cterSt.  A  Ful.  K.  -Stk.  25 
Istmort.,  7s.,  190(>-.J&J  110 

Sr'dway  ii  7th.4-T.  -St'k..  195 
1st  mort.,  5s.  1904  .  J&D  102 
2dmort.,5s,  1914. ..J&J  100 

8'way  let,  6s,  gn '24  100 

and  58,  int.  as  rent.,  '05.    90 

Brooklyn  City— Stock 138 

Ist  mort,,  6s,  1902.. J&J  100 
B'klyncroist'n  68.,  1908  108 

Bkn.U'y&N'ji58,1938  J&J'IOS 

Jentral  Crosstown—Si.'k.,  1 145 


1st  mort.,  6s,1922.M&N 
3ent.  Pk.N.A  E.RlT.— Stk. 

Consols.  78,  1902  ...J&D 
ary  Dk.E.B.dk  Bat'y— stk. 

Istmort.  7s    1893..J,ftD 


115 
113 
112 
125 
100 


110 
105 

27 
114 
200 
104 
101 
104 

SI 
IbO 
102 
110 
105 


117 
120 
118 
130 
103 


Drv  Dock  B.  B'y  &  B.— 
S'orlp 

Biithth  Av.— Stock 

EiglithAv.— Scrlp,8s,1911 
42d  &  Gr'nd  St,  F'ry-Stk. 

iBt  inort,  7a,  1893. AAO, 
42d  St,  .Mauh.A  8t.N.Av6. 

l»t  mort.,  6s,  1910..  M&a 

2d  ,\£,,  income, 6s J&J 

HoQst,  W.8t.&  P.F'y— Stk. 

1st  mort.,  78, 1894. .JiJ 

Niiuh  Ave 

Se  "nd  Ave. — Stock 

lat  mort.,  5s,  lOOO.iSIcSN 

Sixth  Ave.— Stock 

Third  Ave,— Stock.. 

1st  M.,  53,  1937.  ..  J&J 
Twenty-third  St.— Stock.. 

l»t  moT-t.  7».  1893-  


99 

205 
105 
240 
102 

37 
110 

19 
200 
100 


90 
100 
183 
3U0 
108 
210 
102 


101 
210 
109 
250 
105 

10 
113 

51  , 

107 

96 

95 
103 

175  , 

111 

ic'i" 


Bank  Stock  List — Latest  prices  of  bank  stocks  tins  weeki 


BAN  KB. 


l.merica 

Im.  Eioh... 

Bowery 

Broadway . . . 
Sntchs'&Ui-. 

Central 

Ohase 

Chatham  — 
Chemical 

any.... 

Citizens' 

Oolumbia  — 
Commerce... 
Onutineutal  . 
Corn  Exch... 

Deposit 

£a8t  River., 
nth  Ward... 
Fifth  Ave 

e-itth 

ffirst  

First  N.,  8. 1. 
14th  street.. 
Fourth.  .. 


300 
2.')5 

178 

ion" 

100 
1600 


155 
250 

181 
138 

112" 

135 

200 

2000 

300 

2500 

101 

170 

170 


2G3 
S3 
312 
280 
185 
128 


1900 

ISO 

18U 

280 

187 

liO 

230 

120 


107 


BANKS. 

^Jallatln 

Gartlold 

German  Am. 
German  Ex. 

Germania 

(Greenwich.. 

Hanover 

Hud.  Kiver.. 
Im.  tfc  Trad's* 

Irving. 

I^eather  M£s' 

Lincoln 

Manliatt.in... 
MarketiS  Ful 
Mechanics'.. 
M'chs'&Trs'. 
Mercantile... 
Merchants'.. 
Morch'ts  Ex 
Metropolitan 
Metropolis.. 
Mt.  Morris  .. 
Murray  Hill 
Nassau 


Bid. 

Ask. 

295 

400 

120 

123 

310 

330 

330 

113 

315 

110 

515 

l>'6 

210 

280 

370 

. 

17  <  '■J 

177  ".J 

218 


8 
375 
250 
600 
165 


220 
191 
2^0 

lii" 

121 


BANKS. 

New  York... 
N.Y.  CoHuty. 
N.Y.Nat.Ex. 

."Jinth 

l.ith  Ward.. 
N.  America.. 

Oriental 

Pacilio 

Park 

1  People's 

Plieiiix 

Pi0(buc6  Ex. 

Republic 

Seaboard  

Second....... 

Seventh 

ShoeALeath. 
St.  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
Unit'd  States 
Western.. 

Wt.at   SidA 
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nUSTON.  PillLlDELPUU  AND  BALTIXORE  STOCK  EXCHANGES. 


Activ*  Stockti 


At«h.  T.  Jk  8.  Fo  (DottonJ.^O0 
Atlantic  *  Pno.  •'         100 

Baltliiion-  ,v  Ohio  ^''a'U.lOO 
1st  intfirrcil  '•         100 

2.1  pr.fi-m'tl  "         100 

Boston , V  All)anV(  Boston;.  100 

EosliiM  A  I.DWI'U         "  100 

Boslmi  A  Maine  "  100 
Central  of  Mass.        "         100 

J'ri'riTn,!  "         100 

Clilf.lJiir.Aquln.  "  100 
Ohio.  Mil.  A-  St.  P.  (Pliil.).lOO 
Chli.'.  Sc  W.  Miili.  (BoalonJ.lOO 
Cli'vi>.  it  Cantou       "         100 

Pnf.rriil....  "         100 

FltflilMir^- iii-cf.  "         100 

Fl.  A  IVrr  Slarq.       "        100 

PreferrL-il  "         100 

Hunt.  &  Hr. Top. (Pliila  ).  50 

Prpfcrreil  "  tO 

LelilK'h  Valley  "  50 

Maiiio  Central  CBo«ton;. TOO 
Mexican  ('mitral  "  100 
K.  Y.  &  N.  Eng.  "         100 

Preferred "         100 

Kortberii  (Vutral  (Bait.).  50 
Kortheni  Pautflc^P/ii7a.>.100 

Prefcrriil  "        lOO 

Old  Cdliiin- fBo.WonJ.100 

Pennsylvania..  (PhUa.J.  50 
Pbila.Ul.  .t  Erie.       "  60 

Phlla.AUcadlnfr       "  60 

Bamniit  Branch  Ci?o>ton;.  60 
TTnlon  Padllc  '•        100 

United  Cos.of  S.I.rriiila.)V)0 
WwternN.  Y.  Al'ar/'/nVa.; .  100 

nilac<>l1ane»a«  Stock* 

Am.Suc'rKofln.HrBoston;.. . 

Prefernii " 

Bell  Telephone ..  '•  100 
Bost.  A  Montana       "  23 

Butte  A  Boston..        "  23 

Calumet  &  Hecla       "  25 

Canton  Co fBall.J.100 

Con8oll<latDdQa8  '•  100 
Erie  Telephone  f Boston)  .100 
Lanison  .Store Ser.     "  50 

linhi'hCoiiUt.Vav  'FhU.j  50 
K.K.ni;.  Telephone  f/S')Wn;l0O 
North  American.  (Phil.). 100 
Thomson-H'n  El.  .fBosfn;  23 

Preferred "  25 

West  End  Land..       " 

*  Bid  and  asked  t>nep8; 


lar  Share  Prices  —  not  Per  rentnoi  Prteee. 


Satiirdar, 
ISopt.  20. 


4S>8 

•tt 

lom 

iii" 

201 
178 
177 
la 
•3S>« 

74^ 
•4»>9 


4e^ 

ioi>i 
i:<i 

118 
211 
17« 
170 
lt» 

sah 

0U4» 
751s 
50 


Mondar, 
BepU  28. 


7d       76 


•81  Si's 

25''9  26 

48V» 

51  31>4 


23  Hi    23~o 
4118    42 
105     100 


29%    3018 
7tiT9    77% 

'167      ... 
5408    5478 

• 341s 

20°8    21% 
♦7  8 

41%    4'3ii8 

224     224 
i)is      91s 


914    911s 
97       97 
'183     18<: 


49 
'19 


49 
19^ 


•273     275 
60       65 


40 
46 


46 
46 
20 
49°8    49% 

• 60 

18^9    19i« 

5014    5014 

*26        2618 

13%    18% 

un  sale  wna 


44i« 

*6 
101 


20  L 
I75»s 

19" 
30 
99 
74>fl 
49 13 


25 

•ie" 


46  ig 

102 
131 
118 
201 

nsis 

179 

19 

39 
100 1» 

73% 

491s 
714 

25 

77 

261s 


Tuosdar, 
Sept.  29. 


43>9    44% 


26 

•47 
51 


26 
48 
61 


2314 
401s 
105 


231s 
401s 


29% 
76% 
167 
54% 


30I4 

777, 


20i,« 


42% 
222 
9% 


647e 

34 

21 

7% 
431s 


038 


901a 

9G 
185 

48=8 

I9I3 
270 


45% 

"49% 

60 

1838 

50 
'26 

18»8 
made. 


91I4 

97 
185 

49 

19% 
273 

63 

46 

45% 

20 

49i>8 

50 

19% 

50 

26% 

18% 


'101      102 

' 131 

•114      117 
201%  201% 

175      

178     17H 
13%    18% 
37%    38 
98%    911^ 
73%    741S, 


50 
6% 


26 


•48 

6% 
23%    24 

' 7 

25 

•82 
25%    25% 
47%    4S 
eo^    81 

121     127 
2J»9    23% 
39-'8    40SB 

105  107 
70   70 
28 '8  29  »4 
75'e  76'i 

167%  167% 
54%  54% 

34 

20      20, K 


Weilnosdar, 
Hcpt.  iO. 


43%    44% 
5%      6 
'100%  101% 

131 

117     117 
21)1%  201% 
176      176% 
!77%  178 
•1M%    19 
•;i7%    80 
9SI4    09% 
73'e    74% 


41 
222 
9% 


42% 


9% 


89%    90<4 
96%    97 
135     186 
*48%    4S% 
18%    1!*% 
270     275 


46  46 
•45  46 
20 

49%  49% 
50 

18  18-is 

49%  50 

26I4  284 

18%  ISSal 

X  ex  dlv.  ' 


•0 
•23 

70 
•26 
•80 

25 
'47 

61 
124 


7% 


Tbiirmtny, 
Oct.    1. 


41% 

5'e 

101 

117" 
201 

iVa"" 

•18% 
87% 
96% 
72% 


77 


61 
25 
48 
51% 
124 
22%    221^ 
38%    39% 
105     105% 

71 

28%    29% 

75%    76% 

167%  167% 

54%    64% 

S5 
I'jiilg  20% 


40%    41% 

222      ... 

9%      9% 


88%    89% 
9.5%    95% 

185     186 
43       48% 
18        18% 

270     275 


46  46 
43%  40 
20 

49%  49% 

49%  50 

17%  18% 

48%  49 


26 
18 


26 
18% 


•23% 
75 
20 


44 

5'« 
101 
131 
118 

177" 
175 

10 

37% 

09% 

74% 

60 
7% 

24 

70 

26 


Krlday 
Oct.   11 


24%  25% 
*47       47% 

50%    51 
124%  124% 

22       22% 

37%  39% 
lot  105% 
' 70 

27%    29 

74%    70 
107%  167% 

84%  54% 
•33      ... 

19%    20% 


39%    41% 
X222%222% 
9  9 


85%    88% 
93       96 
xl81    182 
46       47% 
17%    17% 
269     270 
•58       65 
45%    40 
♦45       40 
19%    19% 
43%    49% 
50       50 


18 
43 
20 
18 


18>4 
43% 
26 
18 


41        44 

fl'e     6^9 
100     100 
'130     183 
'U7     113 
202%  203 
175%  170 
174     174% 
18%    18% 
•37       38% 
95%    08% 
72%    74% 
48       43 

5%      7% 
23       23 
76       76 
20       20 


Bales 
of  the 

WMik, 
Sbnres. 


120,445 
800 
193 


*2:>% 
•47 

50 
124 

22 

36% 
103 
'OH 

27% 

74 
108% 

54% 

33% 
I9I16 


23% 
47% 
50% 

124 
22% 
39% 

104 
70 
29 
70% 

107  ■« 
54% 
33% 

203, « 


39%    42 

222% 

9  9% 


84       87% 


130- 

45 

16% 
270 
'60 
•45% 
•45 

"49" 


17% 
47% 
20 
17'8 


180 

46% 

18 
270 

03 

45% 

40 

20 

49% 

50% 

19 

48% 

26 

18 


0 

187 

103 

141 

120 

30 

16.255 

23,730 

125 

47 

as 

61 
310 


720 

108 

1,690 

51 

9,578 

18,761 

434 

6 

23.806 

29,001 

142 


Rnnira  Of  sales  In  1801, 


Lowest. 


24%  Mar.  10 
4%  June  30 

85  Mar.  4 
127  Jan.  7 
113     Jan.     6, 

192     Jan.     3  205     Jan.  20 
172%  Jnno  12  1 33%  Feb.     5 


Illllhest. 

47%Hept,21 

6%  Aiii<.  31 

103%ftept.  10 

131     Apr.     8 

19     Apr.  16 


157  July  10 
10%  July  7 
34%  Jan.  2 
75%  Mar.  7 
61  Jan.  2 
41  Mar.  13 
6     Uar.  14 

17  Mar.  14 
60%  Aug.  14 

18  Mar.  19 
65  JiUy  30 
17%  Jan.  2 
43%  Mar.  20 
43%  June    4 

120     AUR.  18146 
17%  July  31     23 


200%  Keh.  13 
20%Jnn.  19 
40      Feb.     3 

100%H«ut.28 

73%8opt2l 

61      Jan.     0 

7%  Sept.  19 

23     Sept.  2» 

8.~>%  Jan.     5 

27%8ept.l» 

86%  Apr.  33 

23%H«pt.23 

49     Sept.  21 

61%8epi22 

"     Fob.  H 

8spt.l9 


July  31  -42%  Sept  18 

-   •     —  116%  Jan.  15 

71     Aug.  31 

»0%8ept.  21 

78%  Sept. 21 


31 

94     July  31  : 
63%  June  17 
20%  July  30 
53%  July  81 
1G2     July  29  108%  Apr.  28 
6,500j   49%  May  19    35      *ppt.2  I 
400!   24     July  30    35     8ept.21 
47,650  I2i5„  Au(?.  4  21i3„8ept.2 1 
4%  Feb.     6'     7%  Aug.  31 
32%  Aue.  11    52%  Apr.  S8 
222     July  31 230     Feb.     6 
6%  July  31,     0%  Sept.  13 


44,358 

75 

1,882 


15,401    53% 

464    84% 

167.173 

2.089i   39% 

2,195i    13% 

6j240 

I    49% 

4S5i   42 
73 
10 


383 
41 


43% 

13 

44% 

47% 


9,923!    11% 

3,437  X38% 

493!  24% 

4,875  1 13% 

lEx 


J.in.  17 
Mar.  11 
Aug.  27, 
Jan.  2t 
Jan.  2 
July  31 
Jan.  27 
Auk.  1 
Aug.  12 
Mar.  30 
July  31 
July  30 
June  23 
Aug.  5 
Aug.  14 
July  31 
rights. 


931s  Sept.  31 
07%  Sept.  22 

220  Jan.  14 
50  Sept.  3 
20     Sept.    3 

•230  Mar.  81 
62%  Sept.    1 

49  Jan.  14 
50%  Mar.  81 
24  Jan.  9 

50  Sept.  22 
53  May  5 
20%  Sept.  24 
82%  Sept.  21 
26%  Sept.  21 
24%  Apr.  28 


Inactive  Stocks, 


Bid. 


50 
60 
50 
60 
50 
100 


Priees  of  Oct.    2. 

Atlanta  it    Charlotte     (/?«».). 100 
Boston  &  Provl<leu(e  (7/')s/oh).100 
Camdemt  Atautlo  pf.  (Pliita.) 
Catawlssa •■ 

1st  piiferred " 

f  2d  ineirrrcd " 

ventral  Ohio (Ball.) 

Cliarl.  Col.  &  Augusta  .  "  .„„ 
Jonuectlout  &  Pass.  (Boston). 100 
Connecticut  River...  "  100 
Delaware  A:  Hound  Br.(PAiia.).100 
Har.Ports..Mt.Joy&L.        "  50 

Kan.  C'y  Ft.  S.&  Mem.  (Boston). 100 
K.C'yFt.  S.  &(lnlfpf.  "  100 
K.  City  Mem.  &  Blrm.        "         100 

I-iftle  Scliuylkill (P/iita.).  60 

BfaiK  li.  -i,i-  &  Law..  («os/om).100 

Waiylan.l  Central (Halt.)  50 

Mine  liilUt  S.  IJaven   (J'/iito.).  50 

KesqnehoiiingVal "  60 

»ortUeni  N.  fit (Boston). 100 

KortU  Peimsylvnnla.  tPhlta.).  ,30 
Oregon  bliort  Uno...fBo»/«H;.100 

Parkersliiirg (Jlall.)   50 

Pennsylvania  &  N.W.    {Philu.)   .50 

Balelgh  &  Gustou (Ba/MlOO 

Butland (Boston). 1<»0 

Preferred 100 

Seaboard  &.  Roanoke.     IBalt.)  100 

Ist  preferred ,       ••        100 

West  End ,{Bo$ton).  50[ 

Preferred "  50 

West  Jersey {Phila.).   501 

West  Jer-sey  &  Atlan.        "  50 

western  Maryland..  (Bait.)  50 
Wilm.  Col.i  Aiiu'iwta  "  100 
WUiuiugt'n&Weldon  "  100 
Wiwonsiu  Central...  (Boston). 100 

P»eferred "        100 

Wotc'st.NaslvARooh.         "         100 

MIsiKIXAMBOtrS. 

Allonez  Minim- (Boilon).  25 

Atlantic  Mining ••  26 

City  Passenger  RK...     [Ball.).  25 

Bay  State  (ias (Boston).  50 

10 
10 
25 
25 
6 
25 
100 
25 


25 


68 
65 
62 


1219 

150 

t   80 


Ask. 


63 


81 
25 


U 
107 


Boston   Land 

Centennial  .Mining. 
Jort  Wayne  ElectrlcIT 

Franklin  .Mining 

rrenchurn's  liuy  L'nd 
Burou  .Mining 

nii.-.-  ^...,.111 ;;; 

I;  iiiilngiil! 

*'  I  guar.  4.  (PA«a.).100 

i  ...,,..  1  guar.  10         ■■        100 

Osieohi  .M,ning (Botlon).  251 

Pewablc  .Mining.  "  25 

Pullman  Palace  Car..        "         100 

Qulniy  Mining <<  23^ 

Tamaraik  .Mining  <■  o< 


20% 


1"8 
"63 


90 


30 
S 


67 


66 


Inactive  stocl(s. 


Bid. 


14 


Ask. 


5185 
5100 

sioo 
5100 

85% 
89 


88 

Stioi' 

5l21 
M20 
Jll9 


100% 


4%, 
74 


Tliom.Europ.E.WcldTI  [BofUm)  100 

Water  Power '•        100 

Westing.  El.  tr.  rec.H       "  60 

Bonds.— Boston.— „ 

At.Top.&S.F.lOiKvr.  lg.,1939,  J4J 

100-year  income  5  a.,  1939.Scpt. 
BnrL  &  Mo.  River  Exempt  6s,  Ji-J 

Non-exempt  Gs 1 918,  JAJ 

Plain  4s 1910,J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  Os 1896,  J&U 

Cliic.Burl.&Qulncy4s..l922,FAA 

Iowa  Dlvislou  4s 1919,  A&O 

CI1IC.&  W.Mich,  gen.  5s.  1921,  JAD 
Consol.  of  Vermont.  38.1913,  JAJ 
Current  River,  1-t.  5s. .1927,  AAO 
Det.  Lans.A  Noi'n  .M.  Ts.  1907,  JAJ 
Eastern  Ist  niort.  li  g.,  1906,  M&8 
f  ree.Elk.AM.V.,1st,6s.l933,A&0 

Unstamped  lat,  (is ....  1933,  AAO 
K.C.C.A8pring.,lsl,.'>g.,1923,AAO 
K.  C.  F.  8.  A  M.  con.  Os,  1928,  MAN 
K.C.  Mem.  A  Blr.,1  st,  58,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  7». .  1907,  JAJ 
L.  Rock  A  Ft.  8.,  Ist.  7». .  1903,  J>VJ 
Louls.,Ev.ASt.L..lst,0g.l926,AAOS 101 

2m., '2—0  g 1936,  AAO 

Mar.  H.  A  Out.,  6s 1925,  AAO  {l 1102 


3% 

15 


Bonds. 


Penua.  Consol.  58,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAU 

Pa.  AN.  Y.  Canal,  7s...  1906,  JAD 

Consol.  55 1939,  AAO 

80%    81      Pcrkiomcn,  Ist  scr.,53.1913,  Q-J 
63%    (i3%  Phlla.A  Eric  gen.  M.3g.,1920,  AAO 

110    jll4    I      Gen.  mort.,4g 1920,  AAO 

103     !  PhUa  A  Read,  new  4  g.,  1958,  JatJ 


94 


07 
SU6% 


1st  prcf.  income,  5  g,  1953,  Feb  1 
2d  prcf.  income,  5  g,  1933,  Feb.  1 
3d  pref .  income,  5  g,  1938.  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  78 1911,  JAU 

Consol.  mort.  Og 1911,  J  AO 

Improvement!Nr.6g.,  1397,  AiO 

Con.  M.,5  g..stamped,1922,MA.V 

Phil.  Wilm.  A  Bait.,  48.1917,  AAO 

106%  Pltt.s.  C.  A  St.  L.,  7b. ...1900,  FAA 

122     !  Po'keepsie  Bridge,  0  g.lU36,  FAA 

i  SchuyLR.E.Side.lstS  i;.19:l.>,  JAD 

120    I  Steuben. &Iud.,lstm.,?3.1'.)ll,JAJ 

UiUtedN.  J.,6g 13s)  1,  AAO 

Warren  A  Frank., lst,7s.  1 3 J6,FAA 

Bonds.— Baltimore.   .,,, 

Atlanta ACliarl.,  Ist78,  1907, .TtJ 

Income  6s 1900,  AAO, 

Baltimore  A  Ohio4g.,  1933,  AAO 
Pitts.  A  Coun.,  3  g...l923.  FAA 
Stateu  Island,  2d,  5  g.  1926,  JAJ 


100 


Exton.  68 1923,  JAD  5 1 | iB«l.AOhlo8.W.,l8t,4%g.l990,JA.J 


75       76 
83%    84% 


!2% 

20 


31 
15 


20% 


M104 
M   20 


1% 
15% 


0% 
10% 

14    I   14% 
17%     18 

, I     8 

70c. 
81    I 
15%' 
80    I 


87% 


80 
14 


193 
37 


103%  105 
i75"ii77' 


Mexican  Central,  4  tr.  ..1911,  JAJ 

!    Ist  consol. incomes,  3  g,non-cum. 

2d  consol.  incomes,  3ti,  non-cum. 

N.  Y.  A  N.Eug.,  Ist,  7»,  1903,  JAJ 

I    l8t  morl.  6s 1903,  Jij 

2d  mort.  Os 1902,  FA .\ 

I    2d  mort.,  scaled,  us...  1902,  F'A:A  5 
Ogden.  A  L.  C.,Cou.6».1920.AA05 

I    Inc.  Os «1920, 

Rutland,  1st,  6s 1002,  MAN! 

I    2d,  08 1898,FAA 

Bonds.— Philadel  ihia 
Allegheny  Val.,7  3  His.  Is'iii,  JAJI 
i Atlantic  City  1st  3s,  k..  1919,MA.V  (103 
Belvidere  Del.,  Ist, (is..  11(02,  JAU    113 

Catawissa,  .M.,  7s 1900,  FAA  (115% 

Char.  Cin.A  Chic.  1st  3if,  1947.  O— J    .... 

ClearUeld  AJetr.,  1st. '      '•   •"    lij 

Connecting,  (is ' 

Del.  A  B'd  Br'k,  1st. 
Enston  A  Am.  IstM.. 
Elmir.  A  Wilm.,  Ist.i 
Hunt.  A  Br'd  rup,Co 

Lehigh  Nav.  4%a.  cm  1 

2d  68,  gold I 


72%,  72%  CapeP.AYad.,Bor.A.,6g.l916.  JAD 

33% 1;    Series  B.,  6  g..., 1916,JAI> 

23%'      Series  C,  6  g 1916.7AD 

I  Cent.  01uo,4%g 1930,  MAS 

112%  CUarL  Col.AAug.  lst78.1H95,  J,feJ 


100 


104 


25 
100 


Ga. Car.  A  Nor.  Ist  5  g..  1929,  JAJ 

North.  Cent.  6a 1900.  JAJ 

I    Os 1904,  JAJ 

Scries  A,58 1920,JAJ 

4%8 1925,  AAO 

,Oif.*Clark.,lnt.gu.,6g.l937,MAX 
Pledm.ACum.,lst,  5 g.  1911,  FAA 
•Pitts.  A  Connells.  Ist 7s.  1393.  JAJ 
Virginia  Mid.,  Ist  68.. .1906,  MAS 

2d  Series,  6» 1911  MAS 

3d  Series,  6« 1916,  MAS 

4th  Series,  3-4-58.....1921.  MAS 

&tb  Series,  88 1926,  MAS 

s  1117    I 'i  West  Va.C.*P.l8t,6g.l9ll.  JAJ 

\    125%! f  West":. N.aOon»oL  eg. 1914,  JAJ r 

V    103     ' WIIUI.C0L  A  Au«.,  69..1910,  JAU 

I.I i  MISCELI.1NK0CS. 

<»tl03    I Baltimore— CltyUalia».1000,Q-J 

•..ii,u^j    106     1    Fandlng68 1000.  o— J 

807.jrAU    110     !     West  Muryl'dRfCO*.. 1002,  JAJ 


117%' 


aeneralmort.  4%s,  g.l024,(>-F     90     100         Water  5s 1916,  MAN 

LehlgUValley,  I»t6s...l308,  JAU    112     1     FundlngSs 1916,  MAN 

2d78 1910,  .MAS    130%' Exchange  3%8 1930,  JAJ 

Consol.  6 1923,  JAU  1124% Virginia  (State)  3*.  new.  1033,  JAJ 


North  Peuu.  1st,  7s....  1396,  MAN 
Oen.  M.  7s 1903,  JdtJI 

Pennsylvania  gen.  6s,  r„1010,  Var 
fMFi.ot.  <i«. .         ..  ..      1»0^.  Vnr 


i2e 


lis 


123 


Cbf»apeakeOas.6« 1000,  JAU 

CoDaolTaM,  Os 1010,  JAU 

&• 193l»,  JAJ 

EqnIUble  f»as.  a» 1913,  AAO 


Bid.    lAsk. 

I 

::::::!;::::: 

122  !....„ 
Ill 

103  I 

112      

100 

80%    80% 

63% 

49    i  *9^ 
36%    37 
1107%; 

127      

115      

102% 

102 

!;.'.""  il4% 

30  I  54 
106% 

104      

102     I 

107% 

117%  119 
103 

i'03"  ios" 
i'oo"  106% 

101  102 
101%  101% 
102 

ioV.is  103% 
100%  100% 
114%  115  J 

119 

109% 

102  t 

Iioo 

I  99 

113%  114>a 

115%' 

114%  114% 
107     I 

ioi%io2i« 

106 1« 

"'""1  i'JJ^J 

'll7>« 

117% 

'.'.'.'.'.'.  ia'tt" 
io2%  ioa" 

Ki  :  63 
107  108 
112%  112% 

I  98«* 

105      106 


1  Umiated.   J  Atd  accrued  IntereaU      1  Last  price  %U»  week. 
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VBW   TORK    STOCK  EXCHANaE   PRICES  {ContlnaBi).- AGTIVE    aO.VPS  OOr.  '2,  AND  SINCE  JAy.  1,  1891. 


Baii,boad  ; 


\Otoa'ng  nange  (sales)  m  W9l. 


AU.  &  Pac-W.D.  inc.,  68-1910  •..^...     14 
Brookl'n  Elevat'(ll8t,6.g.l924  A.  |  O  110    D, 

SZeral  LWagV,  5  ?:-1987:J    &   J  109yb. 
Leli.&\V.B..Con.,7s,a8'd.l900    Q-M  1108 
do.    iiiorteage,5s. J^lf ^*  *  'i^.yi'i 

Ce^^afpfeiLToil^s::  i  |  Jl  ^. 

«-*^S'^-2Tcr.-4V.^:i9ii  t  a! 

Ches.  O.  &8o.W.-6g.....l911 
Chic.  Burl.  &  Q.— Coii..7»-1903 

Debenture, .19 }„iS  p-  jt,   ai   a«u,i. 

Denver  Divi«ion,48 1922|F  &  A    S6%b, 

Nebraska Exten-sion,  49.1927  M  &  Nl   85>aa. 

hie.  &  K.  Ill.-l8t,s.f.,68.1907  J  &  Dlld 


Chi 


Lowest.    I    HighesL 


&   J  llOHib. 


Conrofee"     "'"";;".'.'.:".i934!A  &  Olua    b. 

3eneralcon801.-i8t,58..1937!M  &N|   97^ 

Chicago&Erie-l6t.4-5g.l982M  &  N;  93^b. 

Income,  58 lS§2i?'^P?^^2o^h 

Chic.Ga8L.&C.-l8t,5g.l937J    &   itlf    »). 
Chic.Mi).&St,P.-Con.7B.190o  J    &   J|124i9 

let.  Southwest  Div.,  68.1909  ^ 

let,So.Mln.  Div.,  68.. -.1910 

Ist.Cb.&Pao  W.Div  ,  .=J8.1921 

Chic.  &Mo.Riv.Dlv.,  59.1926 

Wis.  &  Minn.  Div.,  5  g..l921 

Terminal,  5  g 1914 

Gen.  M.,  4g.,  series  A...  1989 

WUw.*  North.— M.L., 6s. 1910 

l8t,  con.,  68 1913 

Chic.  &  N.W.— Consol.,  78. .1915 

Coupon,  gold,  78 1902 

Sinking  fund,  68 1929 

Sinking  fund,  58 1929 

Sinking  fund  deben.,  5s.  1933 

25-year  debentures 1909 


& 
& 
& 
&. 
& 
& 
&  D 
&    D 
Q-F 
J    &  D 


113    b. 
10513b. 

98  a. 
101«ib. 
103    b, 

S3    b, 
109    b. 
109 
13412 
123    b. 


M&  N 
Extension,  48 .' 1926  F  &  A. 

-     ■     ~    S 

J 
J 

o 


Cliic.  Peo.  &  St.  I^uis— 5  g. :  928  M  & 
Chic.R.I.&Pac— 6s,coup.l917  J  A 
Extension  HUd  col., 58. ..1934  J  & 
Chic. St.L.&Pitt. -Con., 5g. 193-2  A  & 
Chic.  St.  P.  M.  &0.— 68....1930  J  & 
aevelandcfeCanton— 5g..l917  J  & 
C.  C.  C.  &  I.— Oonsol.,  7  g.l914  J 

General  oonsol.,  8  e 1934  J 

Col.  Coal  &  Iron— 6  g 1900  F 

Col.  Midland— Con.,  4  g. . .  1940  F 
Col.H.Val.&Tol.— Con.,5g.l931 

General,  6g 1904 

Denver  &  Klo  G.— Ist,  7  g.l900 

l8tcon80l.,4g 1936 

Det.  B.  City*  Alpena— 6  g.l913 
Det.  Mac*  M.— L'dgrant8.1911 

Dul.  &  Iron  Range— 58 1937 

Dul.  80.  8h.  &  Atl.— 5  g. . . .  1937 
E.Tenn.V  &G.— Con.,  5g.l956 

Knoxville  &  Ohio,  6  g. . .  1925 
Eliz.  Lex.  &  Big  San.— 6  g.l902 
Ft.  W.  &  Denv.  City— 6  g..l921 
Gal.H.&San  An.-W.Div.l8t,5  g. 
Han.  &  St.  Jos.— Cons.,  68.1911 

nilnois  Central— 4g 1952 

Int.  &  Gt.  No.— l8t,  6  g....l919 

Coupon,  6  g.,  trust  reo..l909 

Iowa  Central— 1st,  5  g 1938 

Kentaeky  Central— 4  g 1987 

Kings  Co.  El.— l8t,5  g....l925 

Laclede  Gas— 1st,  5  g 1919 

X^ke  Erie  &  West.— 5  g. . .  .1 937 
L.  Shore— Con.  cp.,  Ist,  78.1900 

Con  sol .  coup. ,  2d,  7s 1 903 

Long  Isl'd- 1st,  con.,  5  g..l931 

General  mortgage,  4  g..l938 
Louis.  &  Nash.- Cons.,  78.1898 

N.O.  &  Mob.  Ist,  6  g 1930 

do.  2d,6g 1930 

E.  H.  &N.  1st,  6g 1919 

General,  6g 1930 

Unified,  4  g 1940 

Lonis.  N.A.  iCh.— Ist,  68. 1910 

Con80l.,«  g 1916 

Louis.  8t,  L.  ATexas— 6g.l917 
Metro.  Elevat«d— Ist,  6g.l908 


A  &   O  115    b. 
A  &0*|104iiib. 
M&   n'iOS    b. 
105 
94    b. 
98    a. 
1201a 
100 

*100  b. 

D|117isb. 

&  J    89    a. 

&  D  125    h. 

<fc   J  *115  b. 


&  A  100    a. 


2d,68 ,« 18991m  & 

Mich.  Cent.— Ist, con., 78. .1902  M  & 

Consol.,  58 1902  M  & 

Mil.I^keSh.&W.— I8t,6g.l921  M  & 

Ext«D.  A  Iinp.,5  g 1929,F  & 

H.  K.  AT.— l8i  4b,  g 199olj   & 


A 
M  &  8 
J  &  D 
M&  N 
J  &  J 
J  &  J 
A  &  O 
A  &  O 
J  &  J 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 
MAS 
A  A  O 
MAN 
MAS 
J  A  D 
J  A  J 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A    I) 

Q-J 

J   A  D 

A  A  O 

J   A   J 

A  J 

A  D 

A   D 

A   J 

A  J 

A  O 

&  A 

A 


69  lab. 
831s 
89  a. 
*115  b 
7813b. 
91 

33  b. 
98  a. 
96  b. 
9714a. 


75     Mar. 

38%  Mar. 
9 '8  July 

69  July 
lOS'e  Apr. 
10213  July 

9519  Jan. 
115  Jan. 
120     May 

107  Jan. 

108  July 
92     Aug. 

10513  July 

107%  Aug. 

llOis  July 
941s  May 
65 13  July 
64     July 

IO213  Aug. 

117i2JiUy 
95%  Aug. 
86     Sept. 

80  July 
10858  June 
11913  Apr. 

95     Jan. 

81  Apr. 
26  June 
S0I3  Aug. 

120  Jan. 
IOSI3  Aug. 

110  Jan. 

104  Jan. 
94     Aug. 

100%  July 
100  Mar. 
81 »«  July 
107i«  Jan. 
107  Jan. 
I3113  Aug. 

121  June 

111  July 

105  Jan. 
102 14  July 
102     July 

93     Oct. 

92 13  July 
llSisJuly 

9514  Mar. 
100  Feb. 
11314  June 

861a  Apr. 
129  Jan. 
113     July 

99     Aug. 

62     Apr. 

78I3  Aug. 

80  July 
114%  Juno 

77     Aug. 

91     Jan. 

291s  Jan. 

95     Jan. 


8113  a. 

98    b. 

9413b. 
Ill    b. 

93  a, 
115    b. 

72    b. 


85 
96 
102 
81 
93 


2d  48,g 1990F  A  _ 

Ko.  Pacific— l8t,  con.,  6  g.l920'M  A  N 

8d,78 1906  MA   N 

Pac.  ofMo.— l8t,  ex.,4g.l938iF  A  A 

2d  extended  .5s  1938  J    A  J  ^^ .„ 

Mobile  A  Ohio— New, eg..  1927  J  A  D  113isb. 

G«neral  mortgage,  48. ..1938  M  A  8'   65    b. 
■Mh.  Cli.  ASt.L.- 1st,  78.1913  J    A  J|l24is 

Con.,5  g 1928  A  AO*  lOSisb. 

KOTB— ' 


BO'S 

97    a. 

7713 
1071s  a. 
119 
120isb. 
117 

90  a. 
110  b, 
*117  b. 
108  b 
112isb. 
112%b. 

79isb. 
110%a. 

94    a. 

8II4 

81  b. 
105isb. 

121  b. 
10813b. 

122  a. 
100 

7714 

44 

105  b. 
lllisb. 

97 
102  lab. 


July 
May 
July 
Got 
Aug. 


91i3July 
110     Mar. 

93%  May 
10913  July 

68     Mar. 

8OI3  Aug. 

78     July 

9713  Apr. 

711a  June 
105  Aug. 
11713  Sept. 
118  June 
110%  Jan. 

88  -June 

110  Sept. 
3%  Julv 

105%  Aug. 

111  June 

112  July 
7678  Aug. 

101     Mar. 

84     Mar. 

65  Aug. 
111=8  Jan. 
103     Juno 


82i2  Sept. 
66%  Sept. 
16  Sept. 
75     Jan. 

11213  June 
10714  Feb. 
100  Feb. 
118  Mar. 
123  Mar. 
Ill's  May 

113  Jan. 

99  May 
IO8I3  Jan. 
112%  Mar. 
117%  Mar. 
102     Sept. 

7II2  Feb. 
73     Feb. 

114  June 
123  Jan. 
IO2I3  Apr. 

95     Jan. 

88%  Jan. 
llS^eApr. 
121  Jan. 
100     Apr. 

9314  Sept. 

39     Sept. 

921a  Apr. 
12513  Feb. 

11214  Apr. 

114  Feb. 
107%  May 

98  Jan. 
104  JiUy 
103 13  Apr. 

87  Fob. 
112  Feb. 
112  Apr. 
13!)  %  Apr. 
127%  Feb. 

115  Feb. 
109  Sept. 
109  Feb 
105%  Apr. 

100  Jan. 
IOOI3  Jan. 
12714  Feb. 
100  la  Aug. 

103  May 
119  Jan. 

911a  May 
132  Fob. 
121  Mar. 
106     Jan. 

71i3  8ept. 

86     Jan. 

89  Sept. 
II9I3  Feb. 

83     Feb. 

961a  Feb. 

35%  Sept. 
100 Is  May 

99     Feb. 

104  Jan. 
10918  Apr. 

95     Jan. 

105  Jan. 
96I3  Sept. 

117     Jan. 


118 

107 

117 

97 


June 
Mar. 
Juno 
Aug. 


97 
116 
76 

87 


Mar. 
Sept. 
Jan. 
May 


•  h  "  indicates  price  bUl  ; 


74%  Jan. 

36  July 
103  May 
105     July 

94     Juue 

99i3Jan. 
112     Jan. 

62  July 
124  July 
103     June 


8213  Jan. 
lOOiaMay 

821a  Jan. 
109'8  Jan. 
122%  Jan. 
124     Jan. 

116  Sept. 
9212  Jan. 

11558  Mar. 
118  Feb. 
112  June 
113i4Apr. 

117  May 
85^8  Mar. 

112    Sept. 

98     Apr. 

88  Jan. 
I1513  June 
108  Apr. 
1241a  Apr. 
108  Feb. 
127^  Apr 
101^8  Jan. 

79  Is  Feb. 

48  Sept. 
Ul  Mar. 
116  Apr. 
100  Jan. 
103=8  June 
II713  Apr. 

70  Feb. 
12712  June 
107%  May 


Baileoad  and  Miscel.  Bonds. 


Oios'ng  Range  (saUs)  in  1891 ' 

'Inter'sl]  Price  I . 

\Period.\  Oct.  2       Lowest.    |    Highest, 


N.  Y.  Central- Extend.,  58.1893  M  AN  IO213    '100%  May    IO314  Mar. 
ist,  coupon,  79 1903;j    &   JI123    b.  12314  Aug.   127i4Apr, 


July 
July 
Feb. 
Jan. 
June 
Jail. 
June 
Mar. 
Juno 
Jan. 
ImiaMay 


.1940  A  A  O^   80 

IM  A  S  lOlSs 

I  J  A    J  105    b. 

iJ    A   J!l09i4b. 

!  J    A   J  109  "4 1). 

J  A    D  108    b. 

M  A  Ni   5913a. 

J   A   J 

A  D 

A  O 

A   J 

AD 

A   J 


J  *106  b. 
MAS  100'4 
M  A  Ni   72    b. 
A  &  O 
April. 
J    A   J 
Feb. 
Feb. 


51    b, 

99isb. 

63 
1106    b. 

86    b. 
n04  b. 


76I3  July 

761a  July 

101     Sept. 

104     July 

108  >4  July 

107     July 

101  la  July 

55     J  an, 

50     Ju' e 

90     Jan. 

58     Julv 

I0514  Sept. 

85     Aug, 


Deben., os.coup.,  1884. .1904  M  A  8,104  b.i04i48ept. 
N.Y.  AHarlom— 78,reg...l900(M  A  N  119  b.jllSisMay 
N.Y.  Chic.  &8t,  L.— ig...l937  A  A  Ol   93i3       89     July 

N.  Y.  Elevated— -9 1906  J    A   J;112         109      '   ' 

N.Y.  Lack.  &W.— l8t,69..193l!J    A  J  121    b.  125 

Construction,  53 1923  F  &    A|*108  b.'loS 

N.Y.L.E.&W.-l8t,con.,7g.l920,M  &    8*133  b.;i33 

Long  Dock.  78 ..1893  J  A    D  105    b.i03 

Consol., 6g 1935  A  A   O  117    b.  115 

2doon801.,6g        1969JJ   A  D  104        |   96 

N.Y.  Ont.  A  W.— l9t,  6g..l914  M  A  S  llli«a.  110 

Oonsol.  Ist,  5g 1939  J  &  D;   9713       90 

N.Y.8n8.AW.— l8tref.,5g.l937iJ    A   J  100    b.]  94 

Mldlandof  N.J.,6g....l910  A  A   O  113 
Nort&W.— lOO-year,  5k.1»901J   A   J    87    b.     88 
North.Pac— l8t,coun.,(ig.l9Jl  J   A   J|115i4b.  113 

General,  2d,  coup.,  6  g.. 1933  A  A  0,109    0. 

General,  3d,  coup.,  6  g..  1937  J   A  D  108 13a. 

Oonsol.  mort.,  5  g 198nlJ  &  D    82% 

CUo.  &N.P.— let,  5g. 
North. Pac.  AMon.— 6g...l933 
North,  Pac.  Ter.  Co.— 6  g..l933 
Ohio&Mlss.- Cons.8.f.,78. 1898 

Oonsol.,  78 1898 

Ohio  Southern— 1 8t,  6  g ...  1 92 1 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.- Ist,  O  g.l910 

Consol.,  5  g 1939 

Ore.RANav  Co.— Ist,  6  g.  1909 

Consol.,  5  g 1925 

Pa.  Co. — 413  g. ,  coupon 1 92 1 

Peo.  Dec.  A  Evansv.— 6  g. .  1920 

Evans ville  Div.,  6g....l920 

2d  mort., 5  g .....1926 

Peoria  &  East.- Cons.,  48. 1910 

Income,  49 1990 

Phila.  A  Bead.- Gen.,  4  g.l958 

l8t  pref .  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref .  income,  5  g 1958     Feb. 

PlttaburgA  Western— 4  g. 1917  J   A   J 
Kloh  ADanv.- Con.,6g..l915  J   A  J 

Consol., 5g 1936  A  AO 

Bi0h.AW.P.rer.-Tru9t,6g.l897F  A  A 

Con.  1st  A  col.  trust,  5  g.  1914  M  A  8 
Bio  G.  Westoru— l9t,  4  g..l939  J  A  J 
B.  W.  AOgd.— Con.,  59....1922  A  &  O 
St.  Jo.  A  Gr.  Island— 6  g..l925  MAN 
8t.L.  Alt.&T.  H.— l8t,78.1891  J    A   J 

2d  pref.,  78 1894  F  A    A 

St.  L.  AlrouMt.— Ist7s...l892  F  A   A 

2d,7K 1897  M  AN 

Cairo  Ark.  A  Texas,  7  g-  .1897  J    A  D 

Gen.  R'y  Aiandgr.,5g..l931  A  &  O 
St.L.  ASan  Fr.— 6  g.,Cl.A.190U  .MAN 

6  g..  Class  B 1906  M  A   N 

6  g..  Class  C 1906  MA    N 

General  mort.,  6  g 1931  J  A    J 

St.  L.So.West.- Ist,  4s,g..l989  M  A  N 

2d,48,g.,  income 1989  J    A   J 

S.P.M.AM.— Dak.  Ex.,  6g.l910  M  A    N 

1st  consol.,  6g 1933  J 

do         reduced  to 4i3g...  J 

Montana  Extension,  4  g.  1937  J 
San A,AAran.P.—l8t,6g. 1916  J 


80    a. 
28    a. 

8058 

69 14 
49 
37 
78% 
108  lab. 


110  Jan. 
123  Mar. 
95=8  Sept. 
115  Apr. 
132  Jan. 
109%  June 
137%  Feb. 
107 13  Apr. 
120  Sept. 
105     Sept. 

115  Feb. 
98     Sept. 

lOlis  Aug. 

116  Sept. 
Juno  IOOI3  Feb. 
Jiin.  |1171q  Apr. 

109     May  IHlHMar. 
IO6I3  July  ni.3i4Feb. 


857s  Jan. 

84 14  Mar. 

109  Feb. 


110 
112 
112 
110 
63 


102 
100 
95 
66 
73 
16 


July 
Jan. 
Jin. 
Jan. 
Juno 
Juue 


l8t,6g ..1926 

Seattle  L.8.AE.—lst,gu.  6.1931 
So.Car.— I8t,  6  g.,ex  coup. 1920 

Income,69 1931 

80.  Pac.,  Ariz.— 6  g 1909-10 

So.  Pacific,  Cal.— 6  g 1905-12 

Ist,  oonsol.,  gold.  5  g 1938 

80.  Paoiao,  N.  M.— 6g 1911 

Tenn.  C.  I.  A  Ry.— Ten.  D.,  1st,  Og 

Birm.Div..  6g 1917 

Tex.  APac— 1st,  5g 2000 

2d,  Income,  5  g 2000 

Tol.  A.  A.  A  N.  M.— 6  g 1924 

Tol.  A.  A.  A  Gr.  Tr.— 6  g. . . .  1921 

Tol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  West- 4g 1917 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916 
Onion  Pacific— 6  g 1899 

Sinking  fund.  88 1893 

CoUat.  tru.it  413 191« 

Kansas Paciflc—lst,  6  g..l895 

iBt,^  g 1896 

Denver  Div. —6  g 1899 

lstoon80l.,6  g 1919 

Oregon  Short  Line— 6  g..l922 

Or.S.L.&Ut'hN.— C011.5  g.l919 

U.P.Den.A  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  m.,59, 1936 

do  stamped  guar. 

Wabash— l8t,5  g 1939 

2d  mortgage,  5  g 1939. 

Debent.  M..  series  B 1939 

West  Shore— Guar..  4s 2361 

West.  N.  Y.  A  Pa.— l9t,  5  g.  1937 

2d  mort.,  3g.,59C 1927lA 

West.  Un.  Tel.— Col.  tr.,53.19381J 
Wis.  Cent.  Co.— l9t,  5  g 1937  J 

Income,  5  g 1937'.. 


A  J 

A  J 

A  D 

A  J 

A  J 

A  A 


b. 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March. 
MAN 


J  A  J 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
J  A  D 
MA  N 
MAN 
F  A  A 
A  A  O 
J  &  D 
MAN 
MAN 
MAN 
MAN 
F  A  A 
J  A 
J    A 

A 

A 


77  lab. 

81 

53% 

76 
108 13 

87  b. 
110  b. 
10414b. 
IOI14 
107 
104iab. 

86I3 
11014b. 
llOHb 
11014b. 
106 

68 

29% 
117 
113 
-98 

83 

61 

61 

98  b. 
105  b. 
»  2613a. 
lOliab. 
logsgb. 

97i«b. 

102  b. 

"86  b, 

•So  b. 

83 

3II3 

94  a. 

104  b. 
104i8b. 

73iab. 
88 
IIOI3 

105  b, 
70    a, 

lOSisb. 
107  b 
108 
106 
101 

71 

72 
110 

79 

79 
101 

79 

45 14 
101  la 

98 13 

33 

99    b 

94%a. 

40    b 


7413  Aug. 
4713  Mar. 
32  Mar. 
2514  Mar. 
7513  Jan. 
10713  Sept. 


78  Aug. 
83  Sept. 
51  Sept. 
7314  Aug. 
105  Jan. 
82ie  Mar. 

108  June 
101  Aug. 
100  la  Aug. 
1041a  May 
10313  Julv 

81     May 

109  Juue 
1061a  June 
107  June 
103     July 

651a  July 
25     Aue. 


114 

111 

97 

80 


May 
July 
July 
Ja< 


611s  Aug. 


60 
95 

102 
13 

100 


Aug. 
Aug. 
Aug. 
Jan. 
Sept. 


10913  Apr. 
98     Oct, 


101 
82 
84 
83 
27 
92 

103 


July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 


1021s  July 
711s  July 
79     July 

110     Sept, 

10.5  Sept, 
69     Feb. 

10458  Aug. 

107     July 

106     Sept. 

105  Aug. 
93%  Aug. 
66  Aug. 
64     Aug 


106 

73 
83 


Jan. 
July 
Jan. 


961s  May 
70  Feb. 
27  Miy 
9913  July 
96     Jan 


27 
98 
88 
28 


July 
Jan. 
July 
July 


Mar. 
Feb. 
May 
Mar. 
Feb. 
5319  Jan. 
I0313  Feb. 

74  Feb. 
1 10  May 
100%  Mar. 

106  Jan. 
IO913  May 
103  Feb. 

7478  Apr. 
81%  Sept. 

2913  Sept. 

82  Feb. 

69%  Sept. 

51  Sept. 

3958  Sept. 

81  Feb, 
118  Jan. 

9113  Jan. 
loo's  Jan. 

75  Feb. 
77%  Feb. 

114  Mar. 

9313  Jan. 

110%  Mar. 

107  Jan. 
105  Jan. 
108%  Apr. 
10714  May  , 

93%  Jan. 
II214  Apr. 
11313  Apr. 
1 14  Apr. 
1 10  Jan. 

704  Sept. 

32 13  Sept. 
118  Jan. 
117  Feb. 
102 13  Feb. 

871a  May 

74     Feb. 

7313  Feb. 

103  Mar. 

107  Feb. 
29     Sept, 

103%  May 
114  Mar. 
101%  Mar. 

104  Apr. 
94  Jan. 
961s  Jan. 
90 13  Apr. 
35 14  Jan. 
99  "s  Feb. 

108  Apr. 
1071s  Jan. 

77     Jan. 

91  Jan. 
1141s  Mar. 
111%  Feb. 

74  Apr. 
Ill  Jan. 
10958  May 
IIII4  Mar. 
nils  Apr. 
1061s  Jan. 

80%  Feb. 

82  Jan. 
Ill     Apr. 

891s  Feb. 

90     Feb. 

102  Feb. 
80  Aug. 
5114  Sept, 

103  Jan. 
101     Feb. 

SB's  sept 

100%  Apr. 

97     Jan. 

47     Sept. 


price  asked;  the  Rtinge  is  mnde  up  from  actual  saloi  only.       •  Lat9,?t  price  tiiUwcek. 
NEW  YORK  STOCK  EXCHANGE  PBICES-{Continned).-JiVACr7ra;  BONDS-OCTOBER   9. 


SECUKITIES. 


RaiIro.-\d   Bonds. 

(Stock  Kxchangt  Prices. j 

Alabama  Mid.— 1st,  g..  Go 1928 

Atlantic  A  Dan.  .-Ist  g.,  68. .1917 
Atl.  A  I'ac— yd  W.  D.,gu.  69,. 1907 
Bait.  AOhlo— lgi,6e,ParkB.1919 

S».  Ifold 1925 

_  Pons,  mort.,  gol  1.  JSs 1988 


SECUEITIES. 


B.  A0.8.  W.,lst.  g.,  4I98.  . 

Mon.  Riv.,  1st  g.,  g.  5, 

iJeni'l  Ohio  Reor.— Ist,  4143" 
R?oiv?-  '^S?-  *  W.-Deb.  5s: 
Brooklyn  Elevated— 2d,  3-53 
*"8-  ^ich.  A  Pltt«.-Gen.,  hi. 

Koch.  A  Pitts.-!  St,  69 
«„,i  n  .,<;?'is»Mat'dl8t,69! 
8nri  Ced.Rap.&No.-lst,58. 

Lon9ol.  A  collat.  trust.  58 


*  ""  Pn«!  rtiaay ;  theu  are  the  latest  quotaiiou-  made  this  week 


1990 
1919 
1930 
1913 
1915 
1937 
1921 
1922 
1906 
1934 


Bid. 


100 

9713 

80 

901s 
116 
114 

98I4 

881s 


Ask. 


100 
"94" 


99 


SECURITIES. 

Burl.  Ced.  Rap.ANo.— (Contln'd)- 
Minn.  A  St.  L.— 1st,  7s,  gu..l927 
lowaC.  A  We.st.— lst,,7»....1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  6S.1920 

I8t,  5s 1021 

O.Ohio—  ;ol.  &Cln.M.l9t,4i39.1930 

lent.  RE.  A  Bank.- Col.  g. 59. 1937 

Chat. KomeA Col.— Gtd  g.59.1937, 

8av.A  West.— lstcou.gtd.5«.1929 

Jent.  of  N.  J.— Cony,  deb.,  68.1908 


Bid. 


100 

100 

97 


80 
79 


Ask. 


95 


85 
75 


OCTOBKR  8.    l^Ol.l 
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NEW  YORK  STOCK  EXCHANGE   PRlCEH.-mAOTTVB  BONDS— fOontinutdJ-OCTOBBR   9. 


flECURITIEe. 


e«. 


Otnlral  PiK-iflr— Gold  bdn, 

(liild  Ii.iikIii,  11k 

(lold  l).iiiil,<,  flu 

1*1111  JoiiiMilii  Dr.,  A« 

Miirt.  tnlil  S» 

I.11111I  urjiiil,  An,  1; 

WKSt.  ratlllc— HoikIk. Bh 

Vo.  Kiillway  (Cal.)  — 1st,  Hm. 

ftt>.  yrar  .*>•* 

C  i  Tiir.  M.  tiiud.  CiM 

rli>a  A 

f  ...  \V<>«t.— '2d,  tiK.. 

f  Mtdii— l»t,7» 

iiid,  i\« 

■ici.  Ulver— l8t,  79. 

9t.  L.  Jarks.' AChio.— iiKvi". 
l»t,  uimr.  (S64),  7e 

Mias.U.  Kridire— liit,8.  f.,ns. 
Ohio.  Burl.  &  Nor.— Deb. 68... 
Ohtc.  Hiii-lliiK.  A  0.-58,  8.  t.. 

Sk.  •onvi'rtll)le 

towa  I>iv.— .■<lnk.  fund,  59.. 
SIuWiii;  fuiid.U 

Plain.  1- 

OhU-  .V  iMiliannCoal— l.<it59. 
Ohl.  Mil.  .V  st.P.-l8t,8«,P.D. 

ad,  7  3-10.1,  p.  D 

Ist,  79,  «K.,  R.D 

l8t.  Lacrosse  Division,  78. 

l8t,  I.  A  M.,7» 

Ist,  I.  4   D.,  78 

l8t,C.  A  M.,  78 

let,  I.  A  I).  Extension,  78... 

l«t,  LaC.  ADav.,  58 

l8t,  H.  A  D.,  78 

l8t,  H.  A  D.,  5a 

CMcairo  A  Paoltto  DIv.,  68.. 

Mineral  Point  DIv.  58 

O.  A  L.  Sup.  Div.,  58 

Farifo  A  South.,  68,  Assu... 

Inc.  conv.  sink.  fund,5».... 

Dakota  A  Gt.  South..  58 

Ohlc.AN.  W.— .30  year  deb.  58, 

Escanain  A  L.  S.  ist,  «8  ... 

Dea  M.  A  Minn.- lat,  78 

Iowa  .Midland— 1.9t,  89 

Peninsula— Ist,  conv.,  7a... 

Chlo.  A  Milwaukee— l9t,  78. 

Whi.  ASt.  P.— 2d,  79 

Mil.  A  Mad.— Ut,  69 

Ott.  C.  F.  A  St.  P.— l8t,  59.. 

Northern  111.— l9t,  58 

O.P.I.AP.— l).M.AF.D..l8Us. 

I«t,  2i«s 

Extension,  49 

Keokuk  A  Dea  M.— Ist,  59.. 
Ohio.  St.  P  A  Kan.  City— 59.. 

Minn.  A  N.  W.— l9t,  g.,  59.. 
Olilo.8t.P.  A  Minn.— 1st, 68... 

St.  Paul  AS.  C— Ist,  68 

Cblc.  A  W.  Ind.— l8t,  8.  f.,  69. 

Uoueral  mortgaee,  68 

Oin  Ham.  A  D.— Con.  s.  f.,    s. 

2d.  Kold,  4>9S 

Oin.  1.  St.  L.A  Chic.— l8t,i?.,48. 

Consol  ,  08 

an.  Jack.  A  Mac— Ist,  (?.,  5s! 
Clsv.  Ak.  A  Col.-Eq.  A  2d  68. 
aC.C.  ASt.  L.,  Cairo  div.— 49, 

8t.Lou.Div— l8t<)ol.ts't48,K. 

BpriUK.ACol.Div.— l9t,e.4e. 

WUileW.  Val.Dlv.-l9t,|.  48. 

Cln.8an.ACl  — Con.  1 9t,g.5s, 
a.Col.  an.  A  Ind.-l9t,T8,8./. 

Con801.  sink,  fund,  79 

Oleve.  A  Mah.  V.— Gold,  .59... 
Colorado  Midland— Ist,  (5.,  69. 
Oolumbia  A  Green.- l9t,  69. . . 

2d,  68 

Del.  Lack.  A  W.— Convert.  78, 

Mortgage  78 

aTa.  Bfug^A  N.  Y.-lst,  78. 
orris  A  Essex— 1st,  78 

Bonds.  78 

78  of  1S71 

Ist,  con.,  guar.,  7b '.'.'.. 

Del.  A  Hud.  Can.— 1st,  ex.  78. 

Ooupou,  78 

Pa.  DIv.,  coup.,  7s 

Albany  A  Susq.— l8t,gu.,78. 

Ist,  cons.,  guar.,  68 

Bens.  A  Bar.— Ist,  coup.,  78. 
Danver  aty  Cable-lst,  6s... 
Denv.  A  K.  G.— Imp.,g.,  59... 
S.  Tenn.  Va.  A  Ga.— l9t,  78... 

Divisional  58 

1st  ext.,  gold,  5s ] 

£q.AInip.,K.,58 

Mobile  A  Blrin.— 1st,  g.,6e. 
Alabama  Central— Ist 6»... 

■rie— l«t,  extended,  78 

2d,  extended,  58, 

3d,  extended,  4'as. " 

4th,  extended,  5s '.'. 

Stti,  extended,  4s '.,'. 

1st,  CODS.,  fd.  coup.,  7s.  ... 

Beorg.,  Ist  Hen,  Us 

B.N.  Y.  A  E.— 1st,  78 

N.  Y,  L.  E.  A  W.-Col.  tr.,68 
Funded  coup.,  5s 

Inroiiu',  fis 

Hull.  .V  -.  W.-Mortgi'ds!.'.'.' 

jLtl'er...iii— 18«,  gu.  g.  58 

Coal  A  KK.— 68...... 

evan.i.  A  I'.U.— I8t,oon8.,68.. 

Mt.  Ntirnoii — lst6s 

Sul.  Co.  Ilrauch— l8t,  g.,  5«' 
EvauB.  A  Indian.— l»t,  cons.. 
Flint  A  i'.  Man|.— Mort.,  6s 

Ist  con.  (told,  OS 

Port  Huron  — 1st,  .'is .." 

Fla.  Ceu.  Jc  Pim.— Istg.  5s!'" 
Kl  Worth  A  R.  G.— 1st  g.,  58.. 


1805 
1896 
1807 
IIMX) 
1039 
1900 
ISDO 
1!»07 

li):w 

1-<1)S 
I'H)^ 

iin  I 

1S!»3 
1903 
1000 
1000 
1804 
1804 
1912 
1896 
1901 
11103 
1910 
1910 
1021 
1036 
1808 
1808 
1002 
1893 
1807 
1809 
1003 
1008 
1919 
1910 
1910 
1910 
1910 
1921 
1924 
1916 
1910 
1021 
1901 
1007 
1900 
1898 
1898 
1907 
1903 
1909 
1910 
1905 
1905 
1905 
1923 
1936 
1934 
1918 
1919 
1010 
1932 
1905 
1037 
1036 
1020 
1936 
1930 
1939 
1940 
1940 
1940 
1928 
1899 
1914 
1938 
1936 
1916 
1926 
1892 
1907 
1906 
1914 
1900 
1001 
1015 
1801 
1894 
1017 
1006 
1006 
1021 
1008 
1928 
1900 
1030 
1937 
1938 
1037 
1018 
1807 
1919 
1923 
1920 
1928 
1920 
1908 
1916 
1022 
1069 
1977 
1008 
1009 
1922 
1021 
1023 
1930 
1026 
1920 
1039 
1939 
1018 
1928 


Bid.  Ask. 


106 

107 

108 

•101 

•■06>« 
104 


■  96>« 
109  Ml 


104 
120 
116 


104 
104 
1034 

ioi 

108  >4 
101>« 

90 

81 

95 
117 


116 


116 
123 

123 
101 
118>9 
'  98i» 
113 


93 

ide" 


120 

114 
*122>» 
110 
102 
102 


53 


02^8 


'120 
118»« 


llli« 

121»9 


88 


92 


115 


•103 

105 

"102 


•123 1« 
•IBS'* 
•112 
•118 

134i« 

102 

107 
•137 


116 


■105 


116 

115 

113 

105  If 

107>4 

101 

id7>« 

130 

•so' 


•102>« 

lie" 
log 


117 


07 
96 


lllVl 
115'*! 

id54 
iii 


108^ 


96 
118% 
11S>« 
125 
ll7J« 
120 


103 


76 
65 


85 
02 


110 


133 


lO?"* 


IStf 


102 

80 

113 

■75" 


129 


8S 


lOS 


08 
98 
78 


'lal.  Har.  ASan  Ant.— Ist, 6a. 1910 
Oal.  H.  48.  A.— 'id  luort.,  7S..1905 

West.  Wv.,  2drts 1931 

Gu.  Ho.  A  Fla.— 1st,  K.  69 1927 

Grand  Rap.  A  lnit.-(l«n.  6a. .19*24 
Green  B.  W.  AHI.  I'.-Ut  68  .1011 

2d  Inoome,  all  subs.  paid.. 

H(Ui8atonlo— Oons.  gnhl  St. . . .  1  Ob  7 

N.  Haven  ADerby,  Cons.S8..1918 

H0U8.  A  T.  C— Waco  A  N.  7s.. 1908 

Istg.,  59  (Int.  Ktdi 1937 

Cons.  g.  69  (Int.  ittd) 1912 

Oen.  g.  4s.(lnt.  gtil) 1021 

Debont.  Os,  prin.  A  Int.  gtd.1807 

I>ebent.  49,  prin.  A  int.  gtd.1897 

Illinois  Central- Ist,  g.,  4s  ...1951 

l8t,  gold,  3149 1051 

Sprlngf.  DIv.— Coup.,  6s.. ..1808 

^^lddle  DIv.— Reg.,  Ss 1921 

C.  St.  L.  A  N.  O.-Tcn.  1.,  78.1897 

Ist,  oonsol.,  7s 1897 

2d,  68 1907 


BEOtlRITIES. 


Gold.  6s,  couiHm 1981 

Memp  DIv.,  lat  g.  4s 

Dub.  A  8.  C— 2d  Div.,  78  . .  .1894 


.1951 


Ced.  Falls  A  Mlnii.-lst,7e..l907 
Ind.  D.  ABpr.- I9t78,  «x.  op.1006 

Ind.  Deo.  A  Wpst.-.M.  .59 1047 

2d  M..  Inc.  .5s,  trnst  reo 1948 

Inter.  A  Gt.  Nor.— Coup.  6s...  1900 
Kanawha  A  Mich.— Mort.  4s. 1990 
Kan.  C.Wyan. A  N. W.— Ist,  68. 1938 
L.  Sh.  A  M.  So.— C.  P.AA.— 78.1802 
Buff.  A  Er.— New  bonds,  7s.  1898 

Det.M.  AT.-l9t,  79 1900 

Lake  Shore— Div.  bond9, 78. 1899 

Mataon'g  Coal  RR.-l9t,  68.1934 

Kal.  All.  A  G.  K.— 1  at  gu.  58.1038 

I.ehlghV.,N.Y.— l.st  gu.K.4>ss.l040 

1  .Itchf .  Car.  A  We9t.-l9t  6s.  g.  1016 

I<ongl8land— Ist,  7s 1808 

N.Y.  A  B'wayB.-l8t.g.  68.1027 

2dmortg.,  inc 1027 

SmithtownAPt.Jeir.— lst,78 1001 
Louis.Evana.ASt.  L.— Con.5s.l939 
Louis.  ANash.- Cecil.  Br,  7s.  1907 

Penaacola  Division,  69 1920 

St.  Louis  Division,  1st,  6s..  .1921 

2d,  38 1980 

Nastav.  A  Deoatnr— lat,78..1900 

8.  f.,68.-«.  A  N.  Ala 1910 

10-10,  gold,  6s 1924 

SOyear  5a,  g .* 1937 

Pens.  A  At.-  1st,  68,  gold.. .1921 

CoUat.  trust,  58,  g 1931 

Nash.  Flor.  A  8.  Istgu.  58.,1937 
Lou.N.Alb.ACh.— Gen.m.g.5s.l940 
Lou.  N.  O.  A  Tex.— Ist,  Is.. ..1934 

2d  mort.,  5s 1034 

Louis.  St.  L.  A  Tex.— 2d  g,  6*. .  1017 

Manhattan  Ry.— Cons.  4s 1090 

Memphis  A  Charl.— Os,  gold..  1924 

Ist  con.  Tcun  lien,  78 IHlS 

Mexican  National— 1st,  g.,  68.1027 

2d,  income,  Os,  "A" 1017 

2d,  income,  6s,  "B" 1017 

Michigan  Central— 6» 1009 

Coupon,  59 1931 

Mortgage  49 1940 

Mil.  L.  S.cSw.— !;onv.  deb.,  58. 1907 

Mich.  Div..  l9t,  69 1924 

Ashland  Division— Ist,  6s  ..1925 

Incomes 

Mlnn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  1st,  7s 1909 

2d  mort g.,  79..; 1891 

Southwest  Ext.— ist,  7s 1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  A  equipment,  69 1922 

Minn.  A  Pac— Ist  mortg.,  58.1936 
Minn.S.Ste.  M.  A  Atl.— ist. 68.1926 
Minn.8t.P.A8.S.M-l8to.g.4s.l938 
Mo.K.AT.— K.C.AP.,  I8t,4s,g.l990 
Dal.  A  Waco— Ist.Ss,  ga....l040 
Missouri  I'acitlc— Tru8t  58...  1017 

1st  coil  ,  5s,  g '. 1020 

St.L.AI.  M.-Ark.Br., 1st, 78.1805 
Mobile  AOhIo— letext.,  6S...1027 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s....  1920 

l8t,79 .......1918 

Nash.  Chat.  A  8t.  L.-2d,  68..  1901 
New  Orleans  A  Gulf— Ist,  6a  .1926 
N.  O.  A.  No.  E.— Pr.  1..  g.,  6s..  1015 

N.  Y.  Cent.— Deb.  g.  4s 1005 

N.  J.  June— <Juar.  1st,  4s. ..1086 

Seech  Creek— lat,  gold,  4s. .1036 

N.  Y.  N.  H.  A  H.— l.st,  reg.  4s.l0O3 

N.  Y.  A  Northern— lat.  g.,  6s. 1027 

2d,  48 1027 

N.  Y.  Susq.  A  West— 2d,  4>9e.l937 

Gen.  mort.,  5s,  g .......1940 

North'n  Paciilc—Ulvldd  scrip  ext, 
James  River  Val.— Ist.  «s. . .  1036 

Spokane  A  Pal.— lat,  »s 1936 

St.Paul  A  N.  P.— 0«u.,  68.. 1923 
HolenaARed>rn-l3t.g.,6a.l937 
DulutUAManltoba—  Ut,g.6al936 
DuLAMan  Dak.Dlv.-l9Wp.JOT7 
Cffiur  d'Aleue— lat,  6s,  gold.1916 

Gen.  Ist, g., 09.... v.-}Si§ 

Oent.Wa8Ulngtou-l8t,g.,e«^e8 
Norfolk  A  West-General,  6S.Ittl 

New  River,  iBt,  6a 10S3 

Imp.  A  Ext.,  6s 1934 

Adjustment  M.,78 1924 

Equipment,  58 1908 

Cllnob  Val.  IstSe 1997 

SclPto  Val.  A  N.  E.-l9t,4s,.1990 
Ogd.  A  Lake  Ch.— 1st  con. «».. 1920 
Ohio  A  Mlsa— 2d  oonsol.  7a...  1911 

Spring.Div.— Ist7.s 190R 

General  6a. 1983 

OhloBtverBB.— lst,&a. 1BS6 


Pid. 


OB 


77 
78 


103 
110 

09  >s 

97 


89  >s 
106 
113 
•110 


109 


•100 

•  35 

104 


70 
71 


100 

111 

123 

112><i 

105 


117 


33 
104 


102 

il6i« 

61 
1X2 

98 
101 
102% 
101 
100 

96 
■  80 

85 


97 
115 


44 

11 
113>4 
111 


•  OSJ^ 


114 
101 
108 
104 


06 
95 
87 


70 


75 
106 
109 

80 
106 
1141a 
•108 


97>« 
100 

ids 

104 

S0>f 

77 

82 
100 
100 
103 


Ask, 


100 
100 


331a 
104>a 


100 


106 
91 


114 


92 
108 


75 


112>9 


115 
110 

id6'>a 

98 
119 
101 

35 


84 

idf 


113>s 

i'di 


82 


103 


100 
46 
15 


116 


105  >« 


106  la 
57«a 

1L5 

100 
60 


71 


90 
79 


108  >a 


96 


53 

82^ 

84 


104 


95 
106 

100 
106 

105 

102 

106 

131 

113>g 

108 

92 

96 

78 

103 

105 

113 

il3>a 

08 

8BCURITIK8. 


Bid. 


ObloRlv.-lCon.l— Oen.  g.,Bs.l937 
Oreg.  Rr  A N»t.— Col.  tr.  g. .na.  Hi  1 11 
Penn.BR.'P.C.A8.L.-lat,c.,7s.llMKi 
Pitta.  Pt.  W.  AC— lst,7B...l»12 

2d,  7s 1912 

8d,  7s 1012 

Clev.  A  P.— Cona.,  8.  fd.,  78.10')« 

4tb,slnk.fuiid 6s.  1 8i)'J 

St.  L.V.  AT.  U.— 1st, 6s., 7s. 18117 

2d,  78 ISOH 

2d,  guar.,  7s 189H 

Peo.AE.-Ind.B.AW.-lst,pf.7B.19<H) 
Ohio  fnd.AW.— lstpref.58..1038 
Peoria  A  I'vk.  Union— 1st,  68.1921 

'2d  mortg.,  4's8 1021 

Phila.  A  Road.— 3d  prof,  convert 
PltU.(^CA8t.L.— Con.g.maAIOlO 
Pitts.  Cleve.  A  Tol.— lat,  «a...l922 
Pitta.  A  \j.  Er.— 2d  g.  %»,  "A".  192m 

Pitts.  Mc.  K.  A  Y.-lst  69 1032 

Pitta.  Palnsv.  A  F.— Ist,  59...1916 
Prnso't  A  Ariz.  Cent.  1st,  6a,g.  1910 

2d  Inoome,  68 1016 

Rich.  A  Danv.— Debenture  68. 1027 

Equip.  M.  9.  f.,g..  5s 1009 

Atl.  A  Char.— l9t,  pref.,  78. .1897 

do.  Income,  68 1900 

RloGr.  .Tunct.,lst,guar.,g.,58.1938 
Rome  Wat.  A  Og.— lat  M.,  78.1891 

St.  Jos.  AGr.  In.— 2d  Ino 1926 

Kan.  C.  A  Omaha— let,  58..  1927 
St.  L.  A.  A  T.U-2d  m.lnc.78.l894 

Dividend  bonds 1894 

Bellev.  A  Ho.  111.— 1st,  88.,.i896 

Bellov.  A  Car.— 1  st,  «s 1923 

Chl.St.L.APad.— l8t,gd.g.58l917 

St.  Louis  80.— l9t,  gd.  g.  49.1931 

do  2d  Income, 59. 1931 

Car.  AShawt.- l8t  g.  4s 1032 

St.  Low  A  H.Fran.— Equip.,  79,1895 

General  OS 1931 

l»t,  truat,  gold,  5s 1987 

Kan.  City  A  8.— Ist,  68,  g...l916 

Ft.  8.  A  V.  B.  Bg.— lat,  69. . .  1910 

St.  Paul  A  Duluth— l9t,59....193] 

2(1  mortgage  68 1917 

St.  Paul  .Minu  A  M.— let,  7s..  1909 

2d  mort.,  69 1909 

Minneap.  Union— lat,  6s....  1922 
Mont.  Con.— 1st,  guar.,  69..  1937 
East.  MInu.,  lat  div.  Ist  59.1908 
San  Fran.  A  N.  P.— Ist,  g.,  Ss.lOlO 
Shenan.Val.— lat  79,  g.  tr.reo.l909 
Gen.  6s,  g.,  tr.  reo.  a8«t'd...l021 

South  Caroliua-2d,  68 1931 

So.  Pac.  Coast— Ist,  guar., 48. 1937 
Texas  Central— Ist, 8.  f.,  78...  1909 

1st  mortgage,  78.... 1911 

Texas  ANcw  Orleans— l8t,79. 1905 

Sabine  Division,  1st,  68 1912 

Tex.  A  Pac.,  E.  DIv.— Ist,  6t.l905 
Third  Avenue  (N.Y).— I8t58, 1937 

Tol.  A.  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  AMt.  PI.— 68 1919 

Tol.  A.  A.  AN.  M.— 5s,  g 1940 

Union  Pacitic— Ist,  68 1896 

Ist,  68 1897 

Ist,  68 1898 

Collateral  Trust,  6a 1908 

Collateral  Trust,  5s 1 907 

C.  Br.  U.  P.— F.  0.,  78 1895 

Atch.  Col.  A  Pac.— 1st,  68.. .1905 
Atcb.  J.  Co.  A  W.— l9t,  6s. . .  1905 
U.  P.  Lin.  A  Col.— I  St,  g. ,  5s.  19 1 8 
Oreg.S.L.AU.N.,col.tr8t.  ,58.1919 

Utah  A  North.— let,  79 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  l8t,  79 1909 

Valley  R'y  Co.  of  C— Con.  69.1921 
Wabash— Deb.  M. ,  series  " A" .  1939 

No.  Missouri— l9t,  79 1895 

8t.  L.K. CAN  .—K.E.ARB.  78.1805 

8t.Charle9  Br'ge- l8t,6s. . .  1908 

West.  Va.  C  A  Pitts.— Ist,  6a.  1911 

Wheel.AL.E.— Ist.  Ss,  gold. ..1026 

Exton.ilon  A  Imp,  g.,  5s. — 1030 

.tliaeellaueuiia  Honda 

Amer.  Cot.  Oil   DcU.,  g.,  88...100O 

Amer.  Water  Works— 1st  Os..l0O7 

Ist  cons.  58,  g 1007 

Cahaba  Coal  Mm.— Istg.  7s. .1907 
Chlc.Juu.AS.Yds.— Col.t.g,5e,1916 

Colorado  Fuel— Oen.  6s 1910 

Col.  A  Uo«k.  Coal  AL— 6s.g..l0l7 
Consol'u  Coal— Convert.  6s...  1807 
Cons  Oa3Co.,Chtc.-lat  gu.5a.l036 
Denv.CWat.Wka.—Uon.g.  58.1910 
iDet.Un.DepotAdtu— l9tg.  49.1938 
Edison  Eluc.  111.  Co.— lat,  5s.  1010 

Equitable  G.  A  F.— Ist  68 1906 

Hendcraon  Bridge— Ist  g.  6s. 1931 
Hoboken  Land  A  Imp.— g.  Ss  19i0 
Mutmil  Union  Telegli— 6s,  g.1911 
Nation'!  Starch  Mfg.— 1st.  «a,l»20 
N.Y.  A  Perry  0*1.— Ist,  g.  68,1920 
Northwestern  Telegr.:i>li— 7.,  1»04 
People's  Ooa  A  Coke  ( lat  g. 6a,  1004 

Co.,  Chicago J  2d  g.  68,1904 

Peoria  Water  Co.— 6a.  g. 1019 

Pleaa.  Valley  Coal— lat  g.  68. 1020 
ProotorA  Gamble— lat, g., 6a.  1940 
West.  Union  1VI.-7!....  I878-19UU 

linllaled  Honda. 
Ala.  AV1oka.-Cou9fl#.5K.,  1 92 1.  A  AO 
•Mi  M..  Income  till  'ill.  192 1..  AAO 
Vloka.  A  .4erld.,l9t  Os,  1U21.AAU 
Atlanta  A  Charl.— Ist  7b,1907.JAJ 
lOomatockTun.— Ino.4a,  i910.MA.<l 
Oeorgla  Pac— 1st  6a.  1033.. ..JAJl 

Conaol.  5g.,  1033 AAU 

Income  5s 

UttleB.AMem.-  lat5«,19i*7.MAS 
Mem.  ACharL  -  Oooa.7  g. ,  19 15.  J  AJ 


130 


120>al31i« 
101  <«  101% 
110% 


um 


110 

60 


90 
100 


00 


06 


•7 


•HiO 
100     105 

63% , 

I01«g    


lOO 

55 

110 


100 
80 
60 
78 

100 
03 


89 
105 
100 


114 
*109>« 


•101 
100 
110^ 


69 


113 
103 


85 


115 


03 


83 


107  >4 
103  >< 
100  la 


77 
77 
6919 


105 


96 
95 


•106 1« 

ids" 


"I05>« 


108 


73 


93>a 
034 

1U4 

100 


losia 


100 
08  >a 


90 
70 
96 
118 
31 
094 
564 


iim 

83 

si" 


95 


764 


110 


S3 

08it 
106 
07  >• 

iia 


98 

105 

76 


»4>t 

1084 
105 
07 


I'dsJ* 


117 

06 

80 
100 
130 

S3 
100% 

»8>a 


7341 

110    1114 


'  No  price  Friilay;  these  are  tbe  lataat  quotations  mada  tbts  weak. 
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I%«  Investors'  Supplement,  a  pamphlet  of  150  pages  > 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Bail- 
roads,  and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
vix.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chronicle,  Extra  copies  are  sold  to  siib- 
teribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
$i  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
alx  pages  of  the  Chronicle,  are  published  on  the  tliird 
■stnrday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


AlabainaMidl'Q.  Aupist.. 

Allegheny  Vai..  August.... 

Atch.T.  &  S.  Fe..  3(1  wk  Sept 

Half  owned  ...  sd  wk  Sept 

Total  system.  3a  wkSept 

BtL.&BanF..  .3dwkSept 

Half  owned..  3d  wkSept 

Tot.S.L.&S.F.  3d  wk  Sept 

AKfT.  total  ..  3d  WkSept 

Atlanta&Char."  July 

Atlanta  AFIor'a  August... 
Atlanta &W.Pt.  August... 
B.&O.EastLlnes  August... 

Western  Lines  Augusr... 

„    Total August... 

Bal.&O.Soutliw.  3d  wk  Sept 
Bait.  &  Potomac  August. . . 
Blr.  &  Atlantic.  Autjust... 

Bir.Sh.&Tenn.K  July 

Blshopsville July 

Bofr.Roch.iPitl  3d  wkSept 
Bur.C.Rap.&N.  August... 
Camden  &  Atl.    August 
Canadian  Pacific  3d  wk  Sep, 
Cp.F'r&Yad.Val  3d  wkSep 
Car.Cum.G&Cii.  July. 
Car.  Midland...  July. 
Cen.RR.&Ba.Co  Juiy. 
Oentialof  N.  J..  August... 


Central  Paclflo..  July 
Central  of  8.C..  " 
Char.Cin.&Chtc 
CBiarlest'D&Say 
Char.Sum.&No. 
Ohatt'n'gaUni'u 
Cheraw.  &  Darl. 
Cheraw.&Salisb 
Ches.4.01iio.... 
Ohee.O.  &S.  W. 
Chlo.  Burl.  &  Q. 
Ohlo.&  East.  111. 
Chicago  &  Krie. 
Ohic.Mil.&St.P. 
Chic.  (feN'tliw'n. 
Ohle.Peo.&St.L. 


uly 
July 
July 

July 

August 

July 

July 

3d  wk  Sept 
August  . 

August 

3d  wk  Sept 

July 

3d  wk  Sept 

August 

June 


Chic.  K'k  I. &p.a]  August 


3d  wk  Sept 

August 

3d  wk  Sept 
August 


Ohlc.St.P.&K.U. 

Ohlo.8t.P.M.&o. 

Ohle.&  W.Mich. 

CJn.Ga.A Ports.  ^„g„»i.... 

On.  Jack  &  Mac.  3d  wk  Sept 

Cln.N.  O.  &T.  P.  3d  wk  Sept 

Ala.Gt. South.  Sd  wk  Seirt 

N.Orl.  AN.  E.  ,3d  WkSept 

Ala  -SiVicksb. [3d  WkSept 

yicKS.  eh.  &  P.  |3d  wk  Sept 

Erlanger  Syst.  3d  wk  Sept 

OJnn.Northw'u.  August... 

Cin.  Ports.  &V..lAngU8t  .. 

Col.  &  Maysv.  I  August 
Oln.WaD.&Micb.'August" 
Olev.AkronACoi  3d  wkSept 
Olev.  &  Cautou..lJulv 
01.Cln.Ch.&h.L   3dwkSe"iH 
Peo.  &  Easfn.  3d  wk  Sept 
Olev.  &  Marietta  |  ;>  ugust 
Color.  Midland. .  3d  wk  Sept 
Co.  H.V.&Tol.' August.... 
Cpl.Shawuce&II  4th  wkAug 
Colusa  *  Liikc.  August... 
Current  River. .  3d  wk  Sept 
Deny.  &  Kio  Or.  3d  wk  Sept 
Dea  Moin.  &  IS  o.  August. . . . 
DesM.&N'west  August.... 
5et.BayC.&Alp  3d  WkSept 

»iUnthB8.&Atl  August.... 
DiUuth  &  Wiuu.  August. 
«.Tenn.Va.<StUa.  July. 
■iKln  Jol.iVEast.  July. 
Bui.Lex.<feB.8...  July      '  " 
Erans.&rud'plis  3a  wk'Scpt 
*J»°»v-  &  T.  H.  3d  Wk  Sept 

ntohburg July. ...... 

jnint.  4  P.  Mara.  |3u  wk  Sept 

Korenee July 

Flor. Cent.,*  P.  |3d  wkSept 
»t.W.&Klo(ir.  I  August... 
Oa.Car'la<tMo.  July. 
Oeor»a  RK. ....  j  August! ; ; 
Geo.  80.  *Fla..t August... 
OeorgefnAW'"  Jul" 


1891. 


1890. 


34,266 

214,673 

769.596 

34,179 

=03,776 

153.908 

33,485 

187,393 

991,169 

67,613 

7,622 

32,789 

1,848,576 

504,013 

2,352,589 

53,382 

150.170 

3.751 

19,178 

440 

58,223 

330.756 

157.731 

414,000 

14,120 

3,844 

6,197 

496.9'<2 

1 ,305.042 

1,505,268 

6,9.iO 

13,375 

46,345 

8,630 

9,413 

6,215 

1.386 

184,839 

203,287 

3,161.840 

90,2551 

2'J5,817 

734.097' 

2,747,108 

60,1731 

1,658,452 

110681 

686,329 

41,644 

6.676 

13,510 

92,328 

34,569 

23,428 

13,026 

13,268 

170,619 

1,840 

24,683 

1,245 

78,103 

23.020 

75.674 

284.218 

38.260 

27.617 

39,105 

324,089 

14,185 

5.100 

3,065 

179,500 

12,917 

17,h96 

8,036 

25,923 

262,497 

5,252 

515,991 

66,569 

80,000 

6,928 

25,014 

598,043 

55,560 

1.738 

23,000 

27.448 

8.977 

121,751 

54,596 

3.153 


37,192 

242,349 

663,161 

34,577 

697,738 

143,792 

33,714 

179,506 

877,244 

61,021 

8,061 

34,582 

1,752,674 

498,363 

2,251,037 

51,108 

142,485 

6,132 

14,819 

562 

48,491 

285,096 

161.667 

365,000 

18,268 

2,007 

4,925 

416,641 

1,295,535 

1,451,819 

8.026 

8,925 

41.412 

5.869 

10,259 

6,563 

1,056 

lC5,05y 

206,367 

3,016,229 

84,792 

216,747 

635,603 

2,670,530 

28,287 

1,540,758 

90,050 

596,173 

32,640 

6,927 

13,670 

88,512 

38,913 

20.686 

10,854 

10,395 

169,360 

1,779 

25,142 

971 

55,664 

20,263 

51,050 

283,728 

34.033 

35,384 

38,715 

274,953 

6,144 

4,094 

3,193 

190,000 

12,129 

21,610 

10,M76 

26,502 

246.498 

3,123 

613,010 

46,953 

78,067 

6,387 

22,233 

596,138 

53,761 

1.012 

21,216 

16,717 

3,311 

133,927 

6-,820 

2.948' 


Jan.  1  to  Latest  Date 


1S91, 


1890. 


1,633 

22,982, 

1,199 
24,182; 

4,691. 

1,174; 

5,866 
30,048: 


,817|  1, 
,720  21 

,3971  1, 
,119,22 
,624  4, 
,483  1, 
,105  5, 
,22428, 


284, 

12,330. 

3,606. 

15,937. 

1,729, 

1,147, 

34, 

111, 

13, 

1.977, 

2,211, 

582. 

13,668 

417 

25.' 


,095 
,588  12, 
6B4i  3, 
252  15, 
263 


;9:i 

026 
472 
377 
152 
020 
202 
041 
24o 
697 


,676,512 
,594,305 
,160.083 
,7d4.3,-<6 
,478,223 
,136.464 
614.6^7 
,369,073 


280.3.50 
,147,615 
.698,735 
,846,350 
,651.040 
,114,536 

51,761 
111,006 

11,764 
,518,991 
,929,273 
592.009 
,484.173 
3-i5,510 

14,424 


Roads. 


9,144,838 

9,174,965 

57,257 

86,408 

466,048 

57,873 

66,191 

59,024 

13,947 

6,176,787 

1,487,178 

20.692,921 

2,671,990 

1,450,232 

19,108,262 

17,470,587 

328.604 

10,554,336 

3,172,923 

4,561,819 

1,244,995 

42,880 

522.0-)8 

3,072,055 

1,307,658 

784,856 

419,(  97 

395,959 

5,980,226 

13,694 

153,270 

_8,244 

453,685 

682,183 

389,713 

9,527,697 

1,156,471 

221,716 

1,468,072 

2,021,187 

356,537 

19,115 

111,102 

5,928,998 

80,583 

124,-34 

341,368 

882.340 


48,553 

4,003,292 

378,141 

417,274 

24-',419 

839,128 

3,905,259 

2,090,113; 

25,601 

994,826 

151,530 

64,941 

1,153,916 

492.494 

24,9831 


8,675,314 

8,333,045 

67,857 

66,782 

408,304 

32,643 

76,615 

54,421 

12,917 

5,474,328 

1,325,988 

22,674,652 

2,271,320 

1,571,374 

17,934,430 

17.345,376 

187,325 

10,809.208 

3,064,046 

4,141.762 

1,122,324 

41,954 

473,355 

3,128,941 

1,358,650 

875,703 

454,800 

392,231 

6,210,325 

12.952 

145,842 

6.238 

390,350 

603,841 

297,423 

9,411,490 

1,015,111 

205,826 

1,348,639 

1.8.=)3,902 

180,6S7 

17,183 

125,707 

6,051,869 

73,980 

135,051 

400,993 

864,703 


34,352 

4,123,597 

318,726 

446,063 

210,674 

751,365 

3,893,916 

2,127,752 

22,271 

831,826 

88,967 

33,145 

1,090.836 

455,526 

23,299 


Gr.Eap.&Ind.. 

Cin.R.&  Ft.  W 

Other  lines. .. 

Total  all  lines, 
GrandTruuk. .. 

Chic  &Gr.Tr. 

DetGr.H  <fc  M. 
Great  North'n  - 

St.  P.  M.  &  M. 

East,  of  Minn- 
Montana  Cent. 
Tot  system. 
Gulf  &  Chicago. 

Housatoiiic 

Humest'n&Shen 
Hutch.&South'u 
Illinois  Centr'l.. 
Ind.Dec.&Quin. 
In.&Gt.North'n 
Iowa  Central.. 
Iron  Railway.. 
Jack'v.South't'u 
Pk'nv.T.&K.W 
Kanawha&Mich 
Kan.  C.  CI.  &  Sp 
K.C.F.S.&Mem 
K.C.Mem.  &  Blr. 
Keokuk  &  West. 
Kingst'n  &  Pern. 
L.  Erie  All.  &  80 
L.  Erie  &  West. . 
L.  Shore  &  M.S. 
Lehigh  &  Hud.. 
L.Rock  &Mem. 

Long  Island 

Louis.&Mo.KiT. 
Louis.Ev.&St.L. 
Louisv.&Nashy. 
Louis.N.A&CU. 
Looisv.N.O.  ifcT. 
Lou.St.L.&Tei. 
Lynchb.&Dur'm 
Memphis  .feChas 
(Mexican  Cent... 
(Mex.  National . 
(Mexican  K'way 
Mloh.C.&Can.So 
Mil.L.Sh.&West 
Milwaukee  ANo 
Mineral  Range.. 
Minneap.  &8t.L. 
M.St.P.  A8.S.M. 
Mo.  Kan.  &  Tex. 

Kan.  C.  cfe  Pao. 
Total  Syst'm 
Mobile  vSiBirm.. 
MobUe&Ohlo.. 
MoutereyAM.G 
Nash.Ch.&StL.ft 
N.Jersey  &N.Y. 
NewOrl.  AGult 
N.  Y.  C.&  H.K.f/ 
N.  Y.  L.  E.  &  VV . 
N.  Y.  Pa.  &  Ohm 
N.  Y.&N.Eng.. 
N.  Y.  &Nonh'u. 
N.  Y.Ont.  A  W.. 
N.Y.  Susq.&W.. 
Norfolk*  West.. 
N'theast'n(8.  C.i 
North'u  Central. 
Northern  Pacittc 

No.Pac.&W.C. 

Ohio  &  Miss 

OhloKlver 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Peunsylvuuia  .. 
Peoria  Dec.  &Ey. 

Petersburg 

Phila.  &  Erie... 
Phila.  &  Read'g 

Coal  &  Iron  Co. 

TotalbothCos. 
Pitts.  Mar.  Al  Ch. 
Pitt.Shen.&L.E. 
PlttsU.  cSe  West'u 

Pitts.Cley.&T. 

Pitta.Paiu.&F. 
Total  system 
Pitt.Youug.iKA. 
Pt.  Royal  &  Aug. 
Pt.Roy.&W.Uiu-. 
Pres.&Ariz.Cen. 
QuincyO.&K.C 
Rich.&Dauville. 

vir.  Midland.. 

Char.Col.tfcAu. 

Col.  &  Greeny. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.A  W.. 

Ashy.  itSpart. 
Total  Sys'm. 
RicHi  &  Petersii. 
Rio  Gr'de  South. 
Rio  Gr.  West... 
Rome  W.  &  Ogd. 
Sig.Tuscola&H. 
»t.L.A&T.U.li's 
St.L.  Southw'rn. 
St.Paul&Uul'tl) 
S.Ant.&Ar.Pass. 
8.  Fran.&N.Pac. 
Bar.  Am.  &  Mou. 
Seattle  L.  S.  &  Q. 

Silyerton 

Sioux  City  &  No. 
South  Carolina  - 
Si>.  Pacmc  Co.— 

Gal.Hai-.&S.A. 

Louis'a  West. . 

Morgan's  L&T. 

N.  Y.T.&Mex. 


Latest  Earnings  Reported. 


WeekorMo      1891. 


3d  wk  .«ept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
WkSept.26 
WkSept.  19 
WkSept.19 

August. . . 
August. -- 
August... 
August... 
August- . . 

uly 

August... 

July 

August.  -  - 
August.  .- 

August 

3d  wk  Sept 

August 

3d  wk  Sept 

August 

3d  wk  Sept 
3d  wk  Seift 
3dwkSe(it 
3d  wk  Sept 
3d  wk  Sept 
June . . 

August 

3d  wk  Sept 

.luly 

Auga.st 

3d  WkSept 
4th wk  Sep. 

July 

3d  wk  Sept 
3d  w,>  Sept 
3d  WkSept 
3d  wk  Sept 
3d  wk  Sept 

August 

July 

3d  wk  Sept 
3d  wk  Bept 
Wk  Aug.22 

July 

4th  wk  Sep. 
3d  wk  Sept 
August. . . . 

August 

August 

3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
4th  wkAug 

August 

August 

August 

July 

August 

August 

August 

Jiil.y 

August 

August 

3d  wk  Sept 

<ugust 

3d  wk  Sept 

JtUy 

August 

3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
3wksjuly. 

July 

July 

.\ugust 

3d  wk  Sept 

July 

July 

August 

August... 
August . . . 
Augu.«t... 
August... 

July 

July 

JiUy 

3d  wk  Sept 

August 

July 

July 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

3d  WK  Sept 

July 

3d  wk  Bept 
3d  wk  Sejit 

August 

August 

3d  wk  Sept 
2d  wk  Sept 

August 

3d  wk  Sept 
3d  wk  Sept 

August 

4thwkMay 

July 

June 

August 


Augu.st 

August 

August 

August 


52,787 
9,300 
4,764 

66,852 
429,511 

68,666 

26,696 

794,977 
82,901 

108,696 

986,575 
2,899 

144,541 

16,000 

7,004 

1,582,297 

50,315 

308,162 

46,715 

2,27  2 

24.314 

34,321 

7,068 

5,848 

95,187 

21,095 

9,001 

12,936 

6.821 

67,567 

1,840,850 

36,372 

14,48 

87,008 

42,053 

32,640 

417,650 

64.735 

67,660 

9,099 

14,854 

123,036 

135,543 

74,959 

67,50J 

1,261,360 

101,076 
40,534 
13,666 

145,948 

235,959 

221,595 
9,840 

231,435 
5,873 

233,648 
70,608 

493,357 

27,H07 

12,298 

4.046,502 

2,946,208 

690,264 

572,104 
49,805 
63,575 

149,743 

183,817 
41,527 

612,108 

653,333 

755,829 

106,321 
18,425 
15,555 
16,188 
42,781 

369,810 

6,212,375 

16,441 

40,607 

499,551 

1,963,775 

1,947,729 

3,911,504 

3,800 

37.691 

140,680 
46,836 
32,991 
52,223 

174,889 
27,171 
23,910 
12,796 
22,069 

464,800 

202,500 
73,500 
60,700 
87,650 

166,300 
19,370 
15,525 

299,530 

28,362 

5,993 

59,000 

373,077 
11,487 
33,890 

100,020 

151,579 
57.747 
19.542 
36,427 
10,150 
13,541 
33,444 

115,000 

355,283 
81,657 

376,53? 
20.756 


1890. 


53,182 
9.368 
4,165 

66,716 
449,447 

73,115 

25,277 

720,862 
67,426 

101,052 

889,339 
3,249 

147,691 
19,409 


1,423,827 

45,140 

334,390 

4c, 639 

2,630 

16,316 

31,187 

7,389 

8,974 

91,243 

22,803 

8,045 

16,231 

6,975 

60,829 

1,701,812 

36.097 

13,391 

83,023 

31.352 

31,195 

386,430 

59,602 

60,835 

8,606 

10.117 

141,615 

101,696 

69,974 

83,981 

1,193,764 

126,231 

39,162 

12,865 

122.997 

163,599 

194,153 

7,072 

201,225 

6,991 

291,943 

31,186 

355,668 

26,102 

9,748 

3.229,577 

2,798,618 

616,049 

570.730 

43,559 

52,202 

147,812 

185,119 

39,337 

553,698 

598,775 

713,976 

104,790 

17,912 

14,922 

13,976 

44,267 

457,373 

5,930,855 

15,576 

45,207 

454,867 

1,824,705 

1,747,847 

3,672,552 

3,182 

23,278 

123,989 

39,715 

24,612 

44,581 

132,326 

19,634 

25,203 

9,242 

22,381 

473,450 

205,700 

76,300 

64,800 

85,4ti0 

164.000 

20,100 

15,400 

304,650 

27,866 


Jan.  1  to  Latest  Date, 


1891. 


1,732,912 
317,822 
164,403 

2,215,138 
14,087,124 

2,635,874 
843,319 

5,929,379 

570.743 

834,566 

7,334.685 

23,618 

846,055 

104,904 

40,904 

11,568,603 

309,156 

2,292.228 

1, 199.90' 

22,953 

801,161 

523.643 

228,642 

218,569 

3,233,403 

794,101 

279,419 

64,448 

47,198 

2,271,731 

11,390,897 

274,415 

452,312 

3,220,683 

233,040 

1,094,893 

14,098,714 

2,016,925 

2,350,667 

321,766 

115,422 

636,352 

5.022.750 

2,987,199 

2,705,280 

8,220.360 

2,642,607 

1,196.176 

91,003 

1.042,865 

1,384,548 

5,947,344 

257,686 

6,205,031 

160,659 

2,210,495 

576,529 

2,892,116 

158,336 

109,403 

27,870„370 

19,550.584 

3,833,092 

4,036.140 

3.i  1,879 

2,160,428 

1,060,426 

6,442,747 

464,484 

4,353,905 

10,469,072 

2'.S072,901 

3,030,288 

493,787 


1890. 


1,914,640 
339,815 
157,255 

2,411,712 
14,773,162 

2,692,524 
791,670 

5,357,090 
381,370 
690,469 

6,428,926 

27,133 

862,698 

101,799 


45,150 

386.055 

11,113 

34,910 

81,992 

138,094 

50.279 

19,138 

36,011 

13,158 

11,662 

22,283 

122,942 

370,463 

113,184 

444,716 

23,631 


155,423 

260,091 

2,236,152 

43,367,568 

644,027 

321,565 

2,788,938 

13,815,453 

12,264,012 

26,109,407 

28,8871 

206,805 

819,137 

256,9461 

168.516 

1,618,495 

781,119 

222,615 

236,193 

87,813 

162,416 

3,866,700 

1,474,950 

631,150 

533.270 

669,100 

1,239.870 

99,120 

101,403 

10,550,901 

197,210 

171,052 

1.793,522 

2,628.980 

65,736 

982,633 

2,673,903 

1,056,753 

1,230,937 

609,121 

305,bl4 

144,755 

56,891 

212,150 

1,043,569 

2,722,923 
614,718 

3.306,778 
124,075 


10,300,293 

293.636 

2,359,179 

1,146.110 

21,675 

488,931 

415,618 

233,925 

299,588 

3.402,693 

830,870 

251.972 

79,836 

44,056 

2,168,210 

11,625,662 

237,109 

376,402 

3,017.639 

228,197 

893,658 

13,448.948 

1,848,979 

1,881,934 

280,245 

59,421 

1.006,890 

4,465,879 

2.640,451 

2,626,026 

8,036,764 

2,887.589 

1,127,363 

79,446 

897,888 

1,284,329 

5,696,997 

222,132 

5,919,131 

151,623 

2,144.406 

224.815 

2,406,471 

144.747 

92,655 

26.188.843 

19,027,119 

4,074,303 

3,897,931 

354.474 

1,710..<!05 

1,007,972 

6,079,122 

426,249 

4.390,532 

15,771,446 

19.447,453 

3,005,000 

486,683 


116,201 

351,355 

2,505,296 

43,263,832 

570,939 

329,137 

2,891,023 

13,327,215 

11,336,691 

24,663.906 

I    24,273 

171,715 

832,128 

I   273,725 

158,283 

1,589,174 

941,358 

185,422 

219,956 

83.117 

157.524 

3.627,150 

1,432,.500 

590,390 

5  31, OSS 

620,514 

1,209,175 

94.298 

93,727 

9,0*' 8,641 

204,243 


1,262,872 

2,608,543 

63,611 

903,904 

2,542,109 
899,478 

1,127,249 

519,890 

210.354 

146.009 

42,603 


920',833 

2,630,832 
739,866 

3,336,909 
122,351 
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Roads, 


Bo.Pnf.ro.iVim) 
\      Tax.  A  N.  Orl 

AtllllltU- «>•».<•. 

PaoKlo  svstotn 
Total  ii'f  all.. 
Bo  Pao.  KR.— 

Ko.  DIv.  (I'al.) 

So.  Ulv.  (Cal.) 

Arizona   DIv.. 

NewMcv.  J)lv 
Bpar.  Un.  A  (.'ol 
Staten  [^l.  K.  T. 
BtonrCi,  VCMi.. 
Baiii'iii:  i;i;iiicli. 

J.\;(.  u.  Vallin 

T..n  l.oiii  CD's 
T«mi.  Mi.ll.Tiiil.. 
Texas  A  I'acillc 
Tex.8.VnU\:.\.\V. 
Tol.  A.  A.  Je  N.  M 
Tol.  Col.  A  Clu. 
Tol.A01iUiC.»iit. 
Tol.  P.  A  Wpst.. 
Tol.  St.  L.  A  K.C 
Ulster  A  Del.... 
Uaton  Paoitic— 

Or.S.h.AU.N. 

Or.Ky.AN.Co. 

Un.Pac.D.&O. 

BtJo.A(i'(iral. 

AUotU.  lines.. 
Tot.lT.l'.Sy.s. 

Oant.Br.AL.l.. 
Tot.  eonflcil 

Montana  Un.. 

I^av.Top.  A  a, 

Man.AI.ABur. 

Jolnt.owu'il.is 

Grand  total. 

Vermont  Valley 

Wabash 

Wab.  Chest.  AW. 
Wash.  Southern. 

West  Jersey 

W.V.Cen.Al'itts. 
WestVir.APitts. 
We.stern  ot  Ala. 
West.N.Y.  APa. 
WheellngAL.  E. 
Wil.  Col.  A  Aug. 
Wisconsin  Cent. 
Wrii;ht.sv.ATen. 
Zancs.  A  OUio... 


LaUtt  Samlngt  Reported, 


1800. 


Weekorllo      1891 


AutniBt 

AiiKUSl 

July 

July 


Inly 

July 

July 

luly 

July  

Aucust 

July 

.Vu),'n»t 

.^utrust. ... 

.\Ut(UAt 

Au^'ust 

:I<1  wkHcpt 
M  wk  Sci>t 

.\n^;ust. ... 
;t(l  wk  Sept 
:!(1  wk  Hcpt 
:iil  wk  Sept 
'id  wk  Sopt 
July.... 


July 

July 

.lulv 

July 

July 

July 

JiilV 

.luiy 

July 

July 

July 

July 

July 

.\UgU8t 

3(1  wk  Sept 

July 

August 

August 

August 

July 

.Vugu.st 

3d  wk  Sept 
3(1  wk  Sept 

July 

3(1  wk  Scut 

July 

Istwk  Sept 


« 

la  1,146 

975,586 
3.333,481 
1,288.917 

247.311 

620,700 

100.020 
81,890 
10,002 

134,125 
13,49) 

109,061 
75,426 

184,48^ 
19.539 

150,034 
934 
87.578 
0,J80 
3 1 ,0B.-> 
2.'),  104 
41,409 
48,892 

654,013 

400,960 

531,389 

70,000 

1.838,401 

3,500,823 

54,990, 

43,911 

2.060 

2.951 

24,476 

3,580.288 

20.0S5 

310,000 

7,230 

18,530 

190,635 

94,204 

21,574 

39,430 

7^,400 

27,710 

56,758 

102,496 

6,175 

3,607 


Jan,  1  lo  Lalael  Oate 


1801, 


» 

1751,141 

1,124.135 

3,143..'>83 

4,079,519 

246,291 

5,'i9,540 

139.450 

70.704 

9.689 

138.735, 

13,439 

07,297 

82,940 

180.237 

18.004 

150.709 

1.780 

98.384 

6,212 

34,373 

23.514 

30,402 

47,819 

699,268 

464,519 

527.062 

115,.5(i0 

2.030,318 

3,837.362 

66.149 

3,903,511 

80,831 

2.157 

2,001 

45,824 

3,949.335 

20.130 

270,200 

5,070 

20,.'578 

194,071 

93,828 

9,951 

42.018 

75,300 

23,829 

56,996 

115,201 

6,210 

3,419 


1890. 


S 

1,025.135 

7.844,918 

20.031,117 

26,900,449 

1.217.176 

3,063.317 

1,127.207 

593.240 

75,509 

720,028 

2«,.'i07 

837,3.'5 

619.711 

1.437.204 

128.541 

4,579.761 

30,524 

681,712 

l,d34',733 
072,291 

1,310,881 
207,060 

4,356,193 
2,978,094 
3,00.'),955 

435,79 

11.6I0.5;>0 

22,4ie.0'28 

301,97;- 

22,778.603 

438.818 

10.511 

22,771 

230,049 

23,017.052 

121,500 

9,646,312 

36,230 

191,218 

991,9«6 

727.617 

88.818 

312,839 

2,601.-103 

913.341 

558,818 

3,603.829 

52,511 

98.586 


• 

1 .209,002 

8.039,040 

18.731.109 

25,074,220 

1,240,158 

3,611,019 

1,151,892 

602.707 

r67.833 

707,627 

20.209 

656,873 

eSH.HSl 

1,295.2.J2 

131,900 

4,734,798 

3.'i.062 

703,297 

l,d3V.939 
602.0-'2 

l,12»,ino 
199.032 

4.222,828 

2.330.914 

3,160,308 

856,070 

13.102,393 

23.739.112 

050.271 

21.389,383 

513.174 

16,981 

19,621 

275,887 

24,66.1,270 

125.673 

9,199,985 

32,452 

185,248 

980,239 

606,345 

50,789 

328,521 

2,583,500 

828.818 

549,867 

3,670.008 

47,413 

101,224 


*  Figun^s  cover  only  that  part  of  mileaso  looaterl  in  South  Carolina 
a  The  flgures  from  Jan.  1  to  date  inolude  corrections  for  the  first  throe 
mouths  o(  each  year.  6  Western  and  Atlantic  Included  in  August,  1891. 
but  not  iu  1890.  c  Includes  earnings  from  ferries,  etc.,  not  <lTen 
separately.  I  Mexican  currency.  rf  Includes  Rome  Wat.  4  Ogd.  in 
both  years  for  August  and  tlie  eight  months. 

Latest  Gross  Earnings  by  Wesks,— The  final  statement 
for  the  third  week  in  September  covers  88  roads,  and  shows 
7'61  per  cent  gain  in  the  agKi'egate: 


3(1  teeeh-  of  September. 

1891. 

1890. 

Increase. 

Decrease. 

Prev'ly  report'd  1 23ro»d») 

3,885.693 

3,588,094 

$ 
356.024 

S 

58,425 

Atch.  Top.  &  S.  F.  system 

769,596 

663,161 

106,433 

Roads  j'tly  owned  "s. 

34,179 

34,577 

398 

Bt.  Louis  A  Sau  Fran... 

153.908 

143.792 

8,116 

Roads  j'tly  owned  »«. 

33,485 

33,7)4 

229 

Bait.  A  Ohio  8oulliweat'n 

53,382 

51,108 

2,274 

Cape  Fear  A  Yadkin  Val. 

14,120 

18,268 

4,148 

Chicago  A  East.  Illinois. . 

90,255 

84.792 

5.463 

Chicago  A  Grand  Trunk.. 

68.060 

73,115 

4.449 

Chicaao  .St.  P.  A  K.  City. 

110,681 

90,050 

20.631 

Chicago  A  West  Michigan 

41.644 

32.640 

9,004 

Cin.  Jackson  A  Macinaw 

13.510 

13.670 

ibo 

Cin.N.O.  AT.Pac.(5  roads) 

176,619 

169.300 

7.259 

Cleve.  Akron  A  Columbus 

23.020 

20.263 

2,757 

Cleve.  Ciu.  Chic.  &  St.  L. 

284,218 

283.728 

490 

PeorlaA  Eastern 

38,260 

34.033 

4,227 

Colorado  Midland 

39,105 

38.715 

390 

Current  River 

3,065 

3.193 

123 

Detroit  Bay  C.  A  Alpena. 

8.036 

10.376 

2,340 

Detroit  tir.  Ilav.  A  Mil... 

26,696 

25.277 

1,419 

Detroit  Lansing  A  North. 

25,923 

26.502 

579 

Evausv.  A  IndianaiMjIls. 

0,928 

6,387 

541 

Evansv.  A  Terre  Haute.. 

23,014 

22.233 

2,781 

Flint  A  I'ore  .Marquette.. 

55,560 

53.761 

1,799 

ria.  Cent.  A  Peuinsula... 

23.000 

21.216 

1,784 

Grand  Rapids  A  ludiaua. 

52,787 

53.182 

395 

Cincinnati  R.  A  Ft.  W.. 

9,300 

9,368 

68 

Other  liue.^ 

4.761 

4.165 

599 

Iowa  Central 

46  715 

45.639 
16.316 

1,076 
7,993 

Jacksonville  Southeast .. 

24,314 

Kansas  City  CI.  ASpr.... 
Kan.  Citv  Ft.  S.  A  Mem.. 

5,848 

8,974 

3,128 

95,187 

91,243 

3,941 

Kansas  c.  Mem.  A  Birm. 

21,093 

22,803 

1,708 

Keokuk  A  Western 

9,001 

8,043 

936 

Lake  Eric  A  Western.... 

67.507 

60,829 

6,738 

UtUo  Rock  A  Mcmpliis.. 

14.482 

13.391 

1,091 

liOUlsv.  Evai.sv.  A  St.  L. 

32,640 

31.195 

1,445 
31,220 

tiouisville  A  Na.shvilie... 

417,6.50 

386.430 

liOuls.  N.  Alli.  A  Chic 

64.735 

59.602 

5.133 

Mexican  National 

74.959 

69.974 

4.985 

Mo.  Kansas  A  Texas 

221,593 

194,153 

27.412 

Kansas  City  A  Paclflc.. 

9,840 

7,072 

2,768 

■orfolk  A  Western 

183,817 

185,119 

1,302 

Ohio  A  Missis.sippl 

106,321 

104,790 

1.531 

Ohio  River 

18,423 

17,912 

513 

1.5,555 
16.441 

14,922 
15..576 

6?3 
805 

Peoria  Decatur  A  EvansT. 

Rich.  A  Danv.  (8  roads).. 

299.530 

304,850 

5,120 

Rio  Orando  Western 

59.000 

45,150 

13,850 

St.  L.  Alt.AT.n.  BrcUes 

33,890 

34,910 

1,020 

Han  AnI.Milo  A  Ar.  Psiss. 

57,747 

50,279 

7.468 

Han  I ratuisco  A  So.  I'ac. 

19,542 

19.138 

404 

Texas  Siili.  V.  A  N.  W 

931 

1,786 

852 

Toledo  Peoria  A  Western. 

25,164 

23,514 

i,650 

Western  N.  Y.  A  Penn.. 

78,400 

75,300 

3,100 

Total  (88  roads) 

8,091,808 

7,519.452 

656,803 

84.447 

Net  increase  (7-61  p.o.> 



572,336 

Net  Earnlngfi  IMonthlr  to  Lntest  DateH.— The  Ubla  fol- 
lowinir  BhowH  tho  net  eamioKs  re|«.rt^(|  thi.i  week,  A  full 
detailed  statement,  incIudiiiK  all  roads  from  which  monthly 
retunw  can  be  obtained,  is  given  once  a  month  In  the.4 
columns,  and  tho  latest  statement  of  this  kind  will  be  fr^und 
in  the  CHRomcLK  of  September  19.  The  next  will  appear  in 
the  issue  of  October  17.  '^'^ 


4 Orou  Sarninat 

„      ,  1801.  IgOO 

Itnatlt.  s  ( 

Atoll.  T.  A  8.  re....Ang.  3,00S,3.M  2,763,615 
Jan.  1  to  Aug.  31... 20.009.247  10.673.899 
July  1  to  Aug.  31...   5,826,891    B,18I,401 


■yel  Bammg:- 


R'd«J'llyow'd(Hi).Aug. 
Jan.  1  to  Aug.  31.. 


125.703 
1,099,101 

2.N3,010 
.3.134.002 


130,478 


1891, 
• 
1,018,003 
6,314,703 
1,830,311 
def.  2,799 


21,798,352  20,740,213 
6,079,940    5,443,547 

0(»0.873 
4,232,150 
1,194,036 


July  1  «o  Aug.  31... 
Total  Atch.  »v»...Aug.   .3,134.002    2,894.092 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
St.  I/.  A  San  Kran.Aug. 

Jan.  1  to  Aug.  31  .. 

July  1  to  Aug.  31... 
R'ds J'tly  ow'd  Csl.Aug.       122.138 

Jan.  1  to  Aug.  31...   1,070,197 

July  1  to  Aug.  31...      247.273 
Tot.8.L.48.F.8j».Aug.       732.314 

Jan.  I  to  Aug.  31...   5.308.347 

July  1  lo  Aug.  31...   1,441,309 
Atch.  A  San  Fran. Aug.  3,806,376    ..,  ..  ,  

Jan.  1  to  Aug.  31...27,10(),098  25,8U.9Ji9 

July  1  to  Aug.  31...  7,321,219    6,803,087 
Buff.  Rooh.  A  Pitts.  Aug..       260,705 

Jan.  1  to  Aug.  31  ..   1,804,772 

July  1  to  Aug.  31  ..       489,044 
Canadian    Pacific. ..Aug.   1,734,985 


1,000,340  def.13,083 
202.117    dof.  3,320 


607.413 
4.058,794 
1,102.916 

127,304 
1,044,932 

2.50,624 

731,806 
5,103.723 
1,419.539 
3,028.899 


195.406 
1,373,518 

397,812] 
1,530,000 


Jan.  1  to  Aug.  31. ..12,447,011  10,375,173 

Chesapeake  A  Ohio. Aug.  836.187  728,041 
Jan.  1  to  Aug.  31...  5,021,383  4,979,'151 
July  1  to  Aug.  31...   1,005,933    1,371,705 

Ches.  O.  A  Southw.July  199.517  186.186 
Jan.  1  to  July  31...   1,282,548    1,119,621 

Chlo.Burl.AQulncy.Aug.  3.161.840  3,010,'>29 
Jan.  1  to  Aug.  31. ..20,692,921  22,674,652 

Ohlc.Mil.ASt.Panl.Aug..  2,367,006  2,322,689 
Jan.  1  to  Aug.  31. ..16,984,362  16,086,165 
July  1  to  Aug.  31...   4,670,538    4,471,750 

Colorado  Midland. ..Aug.       188,729        161.287 
Jan.  1  to  Aug.  31...   1,349,930     ' 
July  1  to  Aug.  31...       302.076 

EUz.  Lex.  A  B.  8..  July..  80,000 
Jan.  1  to  July  31...       417,274 

XowaCentral Aug.      156,812 

Jan.  1  to  Aug.  31...   1,003,217 
July  1  to  Aug.  31...       285,440 

K«n.C.Ft.S.AMem..Aug.  383.394 
Jan.  1  to  Aug.  31...  2,9t;3,9.">9 
July  1  to  Aug.  31...       732,456 


LoulsT.  ANashville.-Aug.   1,796.054 


1.233,196 

316.481 

78.067 

416,063 

150,252 

1,02«,843 
276,833 
405,333 

3,121.871 
774.081 

1,706.940 


3,602,845 

1346,683 

2,750,131 


3,232.122 

280,638 
2,435,.301 


Jan.  1  to  Aug.  31...  12,849.199  12;378.909 

July  1  to  Aug, 
Uexican  National. 

Jan.  1  to  Aug. 
Mil.  A  Northern... 

Jan.  1  to  Aug.  31. 

July  1  to  Aug.  31... 
N.  Y.  L.  E.  A  Western .  Aug. 


31... 
..Aug. 

31... 
•  Aug. 


152.203 
1,082.043 

304,717 
2,940.268 


1.016.190 

6,290.0-iO 

1.8.32.984 

283,719 

1,096, 1  M7 

526,472 

3 

2,175 

2,593 

283,721 

1,698,302 

029,063 

1 .299,920 

7,097,412 

2,382.049 

107,183 

591.862 

168.310 

720.003 

4.3J7.540 

251,809 

1,43>«,034 

458,930 

75,468 

360,820 

1.344.531 

7.492.013 

634.894 

4,888,032 

1,380,206 

50,100 

333,901 

90,197 

27,968 

103,913 

45.977 

263.468 

69.319 

113.836 

780.013 

190.176 

657,253 

4.716.970 

1,318,454 

96.236 

743,828 

58.721 

390.819 

117.031 


1800. 
• 

801358 
S.753.M3 
1 .469,009 
def.l,47t 

123,366 
1 1 ,735 

802,884 
5.879,210 
1,481,644 

277,403 
1 ,075,«2» 

531,435 
V„V)2 

146.771 
17,918 

279.008 
1,822.400 

519,352 

1.172.70O 

7.701,609 

2,030,097 

53,150 

458,235 

111,461 

677,37« 
3,541,312 

213,112 
1,032,734 

417,802 
71,377 

396,000 
1,051,165 
7,413,724 

751,883 

4,730,567 

1,418,600 

56,247 

410,244 

112,203 
33,052 

174,383 

46,599 

279.291 

70,850 

111.479 

831.833 

200,604 

671,129 

4,580,707 

1,209,005 

58,577 

483,643 

43,430 

323,881 

91,01S 


118,041 
1,018,773 
281,321 
2,798,618  11,122,345  11,095,234 
Jan.  1  to  Aug.  31. ..19,550,584  19,027,119  t0,851,213  t6.379,14« 
Oct.  1  to  Aug,  31. ..27,155,382  26,499,152  19.419.070  19,214,585 


Norfolk  &  Western.  .Aug.  828.923 
Jan.  1  to  Aug.  31...  5,807,640 

Northern  Central... .Aug.  612.108 
Jan.  1  to  Aug.  31...   4,353,903 

Pennsylvania Aug.  6,212,375 


776,727 
5,498,790 

533,098 
4,390,532 
3,930.855 


323.256 
1,923,701 

198,052 
1,321,395 
2.451,410 


295,173 
1,788,733 

115,078 
1,192,270 
2,292,028 


Jan.  1  to  Aug.  31. ..43,367,568  43,263,832  13,-234.677  12,623,740 


Lines  westofP.AE.Aug. 

Jan.  1  to  Aug.  31... 

Pitts.  Youngs.  A  A.  ..Aug. 

Jan.  1  to  Aug.  31... 

Elo  Grande  West'n.Ang. 

Jan.  1  to  Aug.  31  .. 

July  1  to  Aug.  31... 

San.  Fran.  A  N  Pao  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Southern  Pacific  Co.— 

Gal.  Har.  A  8.  Ant.  Aug. 

Jan.  1  to  Aug.  31  .. 

Louisiana  West'n.  Aug. 

Jan.  1  to  Aug.  31.. 

Morgan's  La.  A'r.  Aug. 

Jan.  1  to  Aug.  31  .. 

H.Y.Tex. A  Mex.Aug. 

Jan.  1  to  Aug.  31 .. 

Tex.ANowOrl'us.  Aug. 

Jan.  1  to  Aug.  31 .. 

Tot.  Atlantio  sys.  Aug. 

Jan.  1  to  Aug.  31 .. 

WMt.  N.  Y.  A  Penn.JUy 


Deo.  109,416 
Deo.  1,216,816 


Dec.  88,930 
Inc. 232,351 


174,889 
781,119 
240,089 
1,630,122 
489,645 

99,353 
549,151 
183,903 

355,283 

2,722,923 

81,057 

614,748 

370,533 

3,306,778 

20,736 

121.075 

131,110 
1,023,133 

973,586 
7,844,918 

333.889 


Jan.  1  to  July  31...  2,009,603 


132,326 
911,353 
187,436 
1,148,0-22 
361.578 
83,866 
493,838 
101,847 

370,463 

2,630.832 

113,181 

739.866 

414.710 

3,336.909 

23,031 

122.351 

172.111 

1,209.092 

1,121,133 

8,039.019 

324.828 

2,026,671 


91,331 
313,179 

94,119 
583,433 
198,090 

52,435 
194,243 

89,529 

102,341 
539.111 

36,785 
201,867 

01,338 
632,2.13 
7,'S03 


52,942 
348,197 

73,785 
323,190 
143,747 

38,684 
131,317 

87,031 

100.173 
466,025 
59,013 
374.475 
110.457 
920.039 
7,203 


6.337  dcl.19,837 


56.821 

412,231 

2(i7.i><7 

1,796.333 

09,727 

558,922 


03,340 
539,855 
401,839 
2,270,605 
131,399 
6^3,611 


f  After  deducting  proportion  due  roads  operated  on  a  percentage 
basts,  net  iu  Aug.,  1891.  was  *S33,"91.  against  *840.831  In  189i>;  for 
8  mouths  to  Aug.  31.  .*5.162.36ti,  against  ti4.!<02,  (44,  and  October  1  to 
Aug.  31,  t7 ,030,281,  against  *0.842.390  last  year. 

Interest  Charges  and  Snrplns.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  char»<e8  for  interest,  Sk,,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

r-Inler'l,  rentals,  <*e.— .  ^Bal.  of  Xel  Samt.-^ 
1891.  1890.  1891.  1800. 

•  «  S  9    ^ 

800.000       773,510       544.531        277.049 

6,332,000    6,188,1-23    1,140.013    1,223,599 

96,283 

183,--'90 

17,192 

34,416 


Itoadr, 
Chic.  Burl  A  Qulncy.Aug. 

Jan.  I  to  Aug.  31... 
Kan.C.  Ft.8.  A  Mem. Aug. 

July  1  to  Aug.  31... 
San  Fran.  A  N.  Pac'Aug. 

July  1  to  Au«.  31... 


93.201 

17.551 

16.215 

184, i93 

10.880 

16,311 

17,4<  O 

35,213 

31.334 

31,800 

55,113 

S2^3a 

'  Figures  corrected  by  company. 
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ANNUAL   REPORTS. 


Illinois  Central  Railroad. 

fFor  the  year  ending  June  30, 1891 J 
Tlie  annual  report  of  the  directors  for  the  year  ending  June 
30,  1891,  is  given  at  length  on  subsequent  pages,  with  full  bal- 
ance stieet  and  exhibits.  Comparative  statistics  of  the  opera- 
tions and  income  account  have  been  compiled  for  the  Chroni- 
CII-E  below,  all  the  statements  including  the  Iowa  lines. 


OPERATIONS. 


1889-90. 

MUe»  operated 2,875 

ZguipttunI- 

Locomotives 4'^ 

PuBsengor  pars ,,  *17 

FreUhtcars ^*'^9o 

Work  oars    "8 

Operations —  • 

Kumborot  passengers  carried 8,207,213 

Nuiut)er  of  passengers  carried  one  mile  158,167,006 

Rate  p-r  passenger  per  mile 2-078  cts. 

Freisht  (tons)  moved 6,359,729 

FreiKlit  (tons!  moved  one  mile 1,189,282,889 

Bate  per  ton  per  mile 0-953  cts. 

FISCAL  BEIULTB. 

1889-90. 

Samnigt—  $ 

Passenger 3,287,292 

Freight    11,335,365 

Mall,  express  and  mlsoeUaneoua 1,829,365 

Total 16,452,022 

Operating  expenses— 

Maintenance  of  wav,  Ac  2,505,499 

Maintenance  of  eauipment 1,483,969 

Transportation  and  mlsoellaneous 6,376,282 

Taxes  787,669 


1890-91. 
2,875 

547 

4fi3 

15,406 

157 

10,108,375 

183,875,079 

2-073  cts. 

6,948,807 

1,302,002,213 

0-934  cts. 

1890-91. 
$ 

3,812,340 
12,160,000 

1,908,615 

17.881,555 

2.732,828 

1,802,396 

7,355,142 

870,680 


Total .-. 11,153,419 

»et  earnings 5,298,603 

INCOUB    ACCOUHT. 

1889-90. 
Receipts—  $ 

Vtt  earnings 5,298,603 

tfbt  receipts  from  laterett,  &o 731,135 

*l«(»llaneous 10,018 


12,761,046 
5,120,509 

1890-91. 

$ 
5,120,509 
1,163,109 
34,905 


Total  8,059,806 

IH»lrtiri>emeni$— 

Interest  on  lUinoia  Central  bonds 1,464,925 

Int.  on  Chicago  St.  Louis  &  N.  Orleans  bonds. 1,106,955 

Rental  DubuqiioA  Sioux  City  RR  *415,629 

Dlv  ideuds  on  Illinois  Central  stock 2,400,000 

Dividends  on  Leased  Line  stock 400,000 

Permanent  improvements 213,415 

Misoellanoous 50,000 


6,3I8,5'23 

1,462.425 
1,247,010 

829,169 
2,250,000 

400,000 

136'027 


Total 6,050,924 

Balance  Sur.8,832 


6,318,633 
Def.118 


*  On  same  basis  as  In  1890-91,  namely  the  net  earnings. 
The  statement  for   the  leased  lines  in  Iowa  is  made  up  as 
follows: 

„,,              .  ^  1889-90. 

Miles  operated 600 


Gross  earnings 2,004,016 

Operating  expenses  and  taxes 1,603,290 

Net  earnings 400,72^ 

Other  income 39g 

Total 401,124 

Dcauct— 

EentofC.  F.  AM.  RR.,  paid  Into  cpurt 113,370 

Interest  on  bonds 460  760 

Interest  on  notes  I.'.'.".".'."."  14,568 

Sinking  fund    9  210 

Ch.  4  Dak.  and  C.  R.  &ICh.  bond  int.  prior  to  ' 

JulvI.lHUO 
■     ide    - 


1890-91. 
600 

2,558,221 
1,729,052 


830,060 

113,370 

471,935 

16,000 

9,210 

139,549 
79,996 


830,060 


Diviclend on  Dub.  A  Bloux CltyVi'per  cent  ..."     .'.'".'.'.' 

Total 597,908 

Balance Def.196,784 

Chesapeake  it  Ohio  Railway. 

CFor  the  year  ending  June  30,  1891.^  . 

The  annual  report  for  the  fiscal  year  ending  June  30  1891  ha^j 
nust  come  to  hand.  The  figures  have  been  compiled  for  the 
Chronicle  in  comparison  with  the  previous  year,  and  are 
presented  below.  The  report  was  received  too  late  for  com 
ments  upon  it  this  week  but  in  the  next  Chronicle  an  ana^- 
8ia  of  It  will  be  made.  The  remarks  of  Mr.  Ingalls  the  Pres^ 
dent  together  with  the  balance-sheet  on  June  30  wHl  be 
found  on  another  page.  '  "® 

OPBBATIONB  AND  FISCAL  BE8ULT8. 

Mljes operated  JuneSO. ^^923^^' 


Mquipment— 

Locomotives    

Passenger  oars... 
Frolght,  Ac,  cars. 

Operation*  - 


237 

144 

9,889 


1890-91. 
1,027 

252 
151 
11,330 

1,692,072 

81,9C8,154 

2-155  cts. 


Panaengers  carried 1  470  fi^.^ 

Passengers  carried  one  mile 71  560  114 

f?^gK^yoTs^c^a^x^"?".!•.v.v.•.■.•;.■•■•  r^tit-  , ,,,  -. 

Eaminf,,-                   ' 0  535  cts.  0  525  ct-^. 

Passengers  ,  .^.  .„„  __    $ 

Freight  :.:: \'%LAlt  1,7«5.299 

Miscellaneous Qo'no?  5.963.516 

Express ".         "I ll'^li  187,241 

Mali    ::.:::::::.: ifA%%  9o,488 

Hewport  News  and  Norfolk  Terminal.'.'.".'  "g.'oel  120.567 

^"^ ~7T6T:949  liLi^JT^. 


1889-90.  1890-91. 

Eipenset—  *  $ 

Mainteuanceof  way  and  structures  ..  ..  1,574,687  1,429,889 

Maluteiiauce  of  equipment 1,053,827  1,212,251 

Conducting  transportation 2,386,031  2,436,243 

General  expenses 164,359  169,951 

Traffic  expenses     188,288  191,428 

Newport  iNews  and  Norfolk  Terminal....  *76,048  *312,087 

Covington  &  Cincinnati  Bridge 111,887  tl38,569 

Total  expenses 5,455,127  5.920.418 

Netearnings 1,706,822  2,-z06,693 

*In  1890  the  accounts  of  the  Newport  News  and  Norfolk  Terminal 
were  kept  separately,  and  only  the  monthly  balances  appeared  iu  C.  <fe 
O.  accounts.  In  18tJl  the  gross  earnings  are  Included  in  C.  &  O.  earn- 
ings and  the  gross  expenses  appear. 

tin  1890  the  accounts  of  the  Covington  &  Cincinnati  Bridge  were 
kept  separately,  the  monthly  balances  of  earnings  appearing  iuC.  &  O, 
accounts,  any  balances  of  cxi)enses  l)eing  charged  tUciein.  In  1  891 
the  gross  earnings  of  the  Bridge  are  included  iu  C.  &.  O.  figures,  and 
total  expenses  are  charged  therein. 

mOOMB  ACCODNT. 

1889-90.  1890-91. 

Netearnings 1,706,822  2,206,693 

Oflierlncome 19,969  18,520 

Total 1,726,791  2,225,213 

Veduct— 

Interest  on  bonds *1,663,641  1,745,129 

Rentals  of  tracks 44,401  11,609 

Taxes.                    156,841  163,101 

Loss  on  grain  elevator 16,419 

Discount  and  exchange,  &c 1,628  69,145 

Total  1,866,511  2,005,403 

Balance Def.139,720       SiiT.219,810 

*  Interest  charges  for  the  year  ending  June  30, 1890,  included  about 
$200,000  bonds  issued  for  construction  which  was  not  finished  or  used 
until  1891 

New  York  New  Haren  &  Hartford  Railroad. 

fFor  the  year  ending  June  30,  1891. >) 
The  annual  report  states  that  there  was  charged  during  the 
year  to  capital  accounts  the  following  items  : 

Real  estate  and  right  of  way $1,251 173 

Double  track.  Shore  Line 510,862 

Four  tracks,  New  York  Division 333,569 

Elimination  of  grade  crossings 313,830 

Harlem  Blverpas8'gerstatlon,Suburbanconnect'n.&equip.  209,418 

New  equipment 184,770 

Mlsoellaneous 207,359 

Total $3,073,982 

"Work  on  the  four  tracks  has  been  continued  between 
South  Norwalk  and  Bridgeport,  and  it  is  expected  that 
between  those  points  they  will  soon  be  in  use.  The  four 
tracks  are.  also  being  carried  through  the  Village  of  Port 
Chester  and  across  the  Byram  River.  Upon  the  Shore  Line 
Division  it  is  expected  that  the  double  track  will  have  been 
finished  between  New  London  and  Leete's  Island  by  the  time 
of  your  annual  meeting.  The  method  of  connection  with  the 
Harlem  Railroad  near  Woodlawn  Junction  is  being  changed 
as  proposed  in  the  last  annual  report." 

On  the  10th  of  January,  1891,  it  was  voted  by  the  directors 
that  the  capital  stock  of  the  company  be  increased  on  the  first 
day  of  October  from  the  present  amount  (§18,700,000),  by  the 
issue  of  46,750  shares,, to  be  paid  for  at  par  by,the  stockholders 
of  record  June  30,  189l.  The  capital  stock  of  the  company  will 
then  be  $33,375,000.  The  proceeds  of  this  stock  will  be  used 
in  payment  for  the  improvements  in  four-tracking,  double- 
tracking,  elimination  of  grade  crossings  and  other  permanent 
work. 

The  results  of  operations  have  been  compiled  for  the  CHRON- 
ICLE as  follows : 

EQUIPMENT  JUNE  30. 

1890.  1891. 

Locomotives 209  221 

Passenger  cars 583  *651 

Freight  oars 4,362  4,364 

Other  equipment 16  34 

*  In  addition  to  those  stated,  company  owns  310  of  22  drawing- 
room  and  10  sleeping  cars  in  the  Waguer  Shore  Line,  and  124-'232  of 
11  baggage,  0  smoking,  2  postal  and  19  passenger  cars  in  the  Boston  & 
New  York  Shore  Line  Express  line. 

EABNINGS,  EXPENSES  AND  CHARGES. 

1888-89.         1839-90.         1890-91. 

Gross  earnings 10,094.487    10,749,167    11,323,617 

Operating  expenses 7,089,939      7,379,771      7,928,902 

Netearnings 3,004,548      3,369,393      3,304,715 

Other  income 142,383  149,383         183,365 

Total 3,146,931  3,518,776  3,583,080 

Deduct— 

Interest 80,000  80,000  80,000 

Rentals 906.033  982,883  984,060 

Taxes 484,254  552,878  61«,923 

Dividends  (10  per  eont) 1,550,000  1,705,000  1,865,000 

Total 3,'-'20,287      3,320,766      3,545,983 

Burplus 126,644         198,010  37,097 

The  operations,  and  earnings  and  expenses  in  detail,  for 
1890-91  were  as  follow.  The  figures  for  1889-90  being  re- 
ported for  nine  months  only  are  not  available  for  cotnpariscn: 

Operations—  1890-91. 

Patsongers  carried  No 1 4,030,868 

Passengers  carried  one  mile 341.370,316 

Average  rate  per  passenger  per  mile l-69ct8. 

Freight  carried  (tons) 3,80-2,012 

Freight  carried  one  mile  (tons) '..  .'.'.".' 255,243,884 

Average  rate  per  ton  per  mile 1-79  cts. 

Earnings —  9 

Passenger  department 6,649,987 

Freight  department '...'.'..'..'. 4,673.630 

Total  earnings 11,323,617 
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Malnteimnoe  of  w»y,  etc.... 
MalDtciimirK  of  (tqulnment. 
CoudiiciluK  tr»u«i>ortatlon .. 
Ui'ueriil 


1  RIM)  01. 

i.flii.ar.s 

l,33-l.3M4 

(iUl.GOM 


Total  expenses. 
Ket  earnings 


OCHBRAL  BALANOI  8IIBKT  JUNE  30. 

1890. 

Aiifit—  A 

Constriu'l inn  acoouut 14,836,533 

Eqnlpiiii'iit 3,461,573 

Beal  catnto 871,026 

Docks  mid  whnrves 128.688 

New  f(«imlrui)tion 3,039,835 

('a«b 271, ass 

Due  from  aireuta 56,063 

IJut;  rroiii  cuiupanlos  and  IndlTidaaU 305,371 

Advances  to  Uiirlem  lUv*  &  Portoliester  RB.  24,530 

Bills  Toeelviiblo  300 

Stocks  and  bonds  owned 2,328,769 

Materials  and  suiipUes  on  haiid 627,992 


7,928.901 
8,394,716 


1891. 

» 

15.922.014 

3,8711,485 

871,0J(i 

12H,fi,'<8 

4,71(l,:i02 

719,774 

90,118 

281,1108 

24,5:)0 

300 

2,239.277 

794,190 


Total  a.<)set8 25,951,935 

Liabililio— 

CaplUl  stock 18,600,000 

Bonds  («ic  SurrLKMENT) 2,000,000 

Advaiuis  iiooornt  of  new  stock 

Bills  iiH\able 660,000 

InttTcst  iinpiilrt  (aoorued  not  due) 6,667 

Routals  iiiiiiaid  (accrued  not  due) 139,945 

Rentals  mipaid 53.024 

Dividends 3,909 

VoucUers  and  accounts 581,863 

Profit  and  loss ". 3,706,527 


29,670,612 

18,700,000 

2,000,000 

870,.'505 

S,140,00i> 

6,607 

192,2H4 

45,524 

3,069 

845,500 

3,860,484 


Totol  liabilities 25.051,935       29,670,612 

Cliicugo  St.  Paul  &  Kansas  City  Railway. 
(For  the  year  ending  June  30,  1891.^ 

Tiie  annunl  report  is  almost  entirely  statistical,  and  the 
figures  are  given  below.  At  the  comtnencenitnt  of  the  fiscal 
year  there  were  in  operation  863 -68  miles,  leased  and  owned. 
During  tlie  year  the  company  has  leased  trackage  from  St. 
Joseph,  Mo.,  to  Kansas  City,  67-67  miles,  and  1-30  miles  in  the 
city  of  Ues  Moines,  making  a  total  of  931-55  miles.  But  dur- 
ing the  same  time  the  lease  of  the  line  from  Mason  City  to 
Manly  Junction,  9-10  miles,  has  been  abandoned,  leaving  the 
net  mileage  owned,  leased  and  operated  at  the  close  of  the 
year  92'3-45  miles. 

The  tables  following  have  been  compiled  for  the  Chronicle 
from  the  present  and  previous  reports. 

OFEHATION8. 


At.  miles  operated 
Passenger.?  carried. 
Passenger  mileage 

Rate  per  pass   p.m.  

Tons  carried 1,030,356 

Tonnage  niUoage 18 

Rate  per  ton  per  m. 


1887-88. 
608 

831,274 

22,350,172 

2-34  c, 


1888-89.  1889-90.  1890-91. 

750  845  887 

1,153,168  1,217,175  1,189,713 

27,758.311  42,081,253  42,970,824 

2-23  o.  2  02  c.  2-20  c 

935,479  1,483,238  1,3-8,638 

,092,505  197,25S,630  423,789,894  391,436,313 

'80  c.               -95  o.  -72  c.  -79  c 


EABKINOS,  EXPENSES  AXD  CHABOES 

1887-88. 

527,666 

1,504,550 

219,299 


1888-89. 

688,962 

1,871.453 

217,570 


Eaminga— 

Passengers 

Freight 

Mail,  exprsss,  <&o.. 

Total  earnings....      2,251,515      2,777,985      4,225,665      4,360,851 
Op.  exp.  and  taxes.     1,817,13.%      2,140,080      3,265,885      3,378,310 


1889-90. 
$ 

930.959 
3,040,698 

248,007 


1890-91. 

S 
1.010333 
3,077,738 
212,2a0 


Net  income. 
Iteducl— 

Interest 

Rentals 


434,380 

595,725 
163,826 


637,905 

871.879. 
236,825 


959.780 

•54,590 
296,235 


982,511 

•92,276 
355,291 


Total 769,551       1,108,704  350,825  417,567 

Balance def  326,171  def.  470,799  sur.  608,955  sur. 531,944 

♦  Thl.s  interest  Is  on  the  three-year  notes,  5  per  cent  priority  loan  and 
collateral  notes. 

OBHESAL  BAIANCE  SHEET  JUNE  30. 

.       ,  1888.  1890. 

A  rtrig—  $  ^ 

r..-t  of  ro.-Ml  and  terminals 40,889,478    42,113,790 

""■•' 2,017,003 


469.323 
252,797 
941,0.'>0 
442,264 

64,898 


1891. 

9 

42,898.883 

4,017,003 

1,524,510 

638.(157 

40,249 

1,882.100 

438,365 

5,211,000 

82,723 


<'n,i  of  equipment  ... 2,009,623 

Ltj;t-t;de<4uipuient 

Accis  reo'ble,  fuel,  4o.,  on  hand  .      401,306 

i^^"*'',  -■•. 145,108 

l- milled  Interest  on  Ist  mortgage 

Funded  interest  on  general  mort 

tieneral  mortgage  Is,  owned 

Expensesi'f  funding  scheme 

Balance  of  Income  aceount 731,358 

t'^°}^\j 41,176,873    46,321,125    64,735,920 

Stock...     14,882,900    14,892.900 

Bonds  and  notes  (see  Sdpflbm't)  .27,877.700    30,108,750 

r.quiiunent  warrants 

tlouiM'HS  495,710 

V  oiiclicrs.  pay-rolls  A  curr't  aoo'ts.     910,663 
Balance  of  Income  account 


6.563 
703,955 
608.955 


14,892,900 

36,284,670 

1,521..'>10 

1 1 ,725 

878.187 

1.14^.899 

Total 44,176,973    46,321,125    84,735,920 

Chicago  &  Eastern  Illinoig  Railroad. 

CFor  the  year  ending  June  80,  1891, y 

..  J?®  '*?**'■'  o'  Mr.  H.  H.  Porter,  Chairman,  remarks  that : 
"  The  result  of  the  year's  operations  cannot  but  be  satLsfuctorv 
to  every  stwkholder,  when  carefully  analyzed.  It  shows  that 
while  the  average  rate  earned  per  [passenger  per  mile  was  1  -IMl 
cents,  compared  with  1-68  cents  last  vear,  the  avera^re  (lis 
tance  traveled  by  each  passenger,  13-5  "miles,  as  against  13H 
S  K?  ^^"'"'  ""^  '■^'*'  ^"^  transportation  of  freight,  onlv 

W-59  cents  jjer  ton  per  mUe,  as  against  00-60  last  year,  and  the 
earnings  per  ton,  779  cents,  as  against  75  cents  last  year 


(occasioned  by  the  iiu^reased  distunre  of  th.'  av.iugi'  li ml  per 
ton  from  134-8  miles  to  133-.'i  mil<.»),  y,,t  the  protK.rtion  of 
operating  expenses  to  earnings,  including  taxes,  wa.s  but  54 -M 
per  cent,  as  against  09  46  per  cent  a  year  ago.  It  also  shows 
that  there  was  an  incTeMe  in  pawenger  earnings  of  171.160  or 
13-7i  jH-r  cent,  and  an  increase  in  freight  earnings  of  $.'591  742 
or  27-35  per  cent.  These  resulu  have  been  brought  about 
by  a  policy  of  liberal  •xpenditure  for  additional  room,  entilp. 
ment  and  betterments  to  the  railrcjad  proi>erty.  The  expendi- 
tures already  made  and  now  in  contemplation  are  giving  to 
this  road  better  facilities  in  Cliicago  and  along  its  line  in- 
creased doable-track,  increasM  side-track,  reduced  grades, 
better  bridges  and  more  mo<lern  equipment  than  under  the 
same  conditions  are  usually  to  be  found  on  Western  railroads  " 
Operations,  earnings  and  charges  are  shown  b«low,  com- 
piled for  the  Chronicle: 

OfEBATIOIlS  Alin  nsCAL  BESDLTB. 
1888-89. 
Mtles  operated 471 

OperaUmu— 

Passengers  carried.  No 1,931.969 

Passengers  carried  one  mile    28,016.887 
Rate  per  passenger  per  mile.       1-76  eta. 

Freight  (tous)  carried 2.692.888 

Freight  (tons)  car.  I  mile 338,479.066 

Rate  per  ton  per  mile 0-61  cts. 

Eamitiga—  $ 

Passengers 492,079 

Freight 2,066,364 

Mall,  express  and  mlscel 161,489 

Total 2,719,932 

Oper,  expenses  and  taxes...      1,721,547 


1889-90. 
436 


189041. 
439 


2,414,183  2,819,271 

33,334,s83  37,978,620 

1-68  cts.  1-60  cU. 

2,887,443  -      3,838,574 

360,215,767  468,812,032 


Net  earnings. 


995,385 
INCOME  ACCOUNT. 
1888-89. 


060  cU. 
9 

559,486 
2,163,639 

188,598 

2,911,723 
1,731,369 

1,180,354 


0-59  cU. 

• 
630,646 
2,755,382 
181,167 

3,967,195 
1,946,500 

1,620,695 


Net  earnings.. 
Other  Income. 


995,385 
5,013 


1889-90. 

1,180,3.54 
31,992 


1890-91. 

1,620,695 
39,584 

Total 1,000,398  1,212,346  1,660,279 

Dieduel— 

Interest  on  bonds 724,045  768,663  769,905 

Interest  on  floating  debt 505  2,851  

Rentals 222,118  200,061  204,227 

Dividends  on  pref.  stock. (6  p.  c.)  267,912  (3p.c.)  133,956(6p.c.)275,949 

Total 1,214,580 

Balance def.  214,182 


1,105,531         1,250,081 
sur.  106,815    sur.  410,198 

New  York  Ontario  &  Western  Railway. 

fFor  the  year  ending  June  SO,  1891.^ 

At  the  annual  meeting  of  stockholders  on  Sep- 
tember 80  the  following  directors  were  elected  :  John 
Greenough,  Richard  Irvin.  William  H.  Paulding,  John 
B.  Kerr,  Thomas  P.  Fowler,  Eben  K,  Sibley,  Francis  R.  Cul- 
bert,  Samuel  Barton  and  Albert  S.  Roe,  of  New  York  ;  Charles 
S.  Whelan,  of  Philadelphia,  Pa. ;  H.  Pearson,  Joseph  Price  and 
Charles  J.  Russell,  of  London,  England.  After  the  stockhold- 
ers' meeting  the  board  organized  by  re-electing  the  old  offi- 
cers— Thomas  P.  Fowler,  President;  Joseph  I*rice,  Vice-Presi- 
dent; John  B.  Kerr,  Vice-President  and  General  Coimsel; 
Richard  D.  Rickard,  Secretary  and  Treasurer. 

The  annual  report  of  the  President  of  the  company, 
Mr.  Thomas.  P.  Fowler,  states  that  the  gross  earnings 
for  the  year  ending  June  30,  1891,  were  $3,809,702,  being  an 
increase  of  $609,356,  or  37-69  per  cent  over  the  previous  year. 
Rentals  and  fixed  charges  for  the  year  were  $5"i3,890,  leaving 
a  surplus  of  $100,439.  The  number  of  tons  of  freight  carried 
one  mile  was  194,897,759,  as  compared  with  114,554,570  tons 
in  the  previous  year,  an  increase  of  70-13  per  cent.  The 
amount  of  coal  received  from  the  Scranton  division  during 
the  year  was  495,335  tons. 

There  were  850  coal  cars  purchased  upon  the  "car  trust" 
plan,  under  trusts  to  the  Bristol  Wagon  and  Carriage  Works 
Company,  Limited,  and  the  British  Wagon  Company,  Lim- 
ited. These  trusts  are  payable  in  monthly  instalments,  aggre- 
gating $5,177  per  month,  of  which  a  sum  representing  the 
interest  on  the  cost  of  the  cars  and  the  expense  of  insurance 
and  of  the  trust  is  charged  to  income,  and  the  remainder  to 
capital. 

The  traffic  and  earnings  statistics,  &c.,  have  been  compiled 
for  the  Chbonicx,e  as  follows  : 
oriaATioNs 

Miles  operated 

Operatinnt— 
Paaseugers  carried,  number.  . . 
Passengers  carried  one  mile. . . . 
■amlDgs  per  passenger  per  m. 
Freight  carried,  tons  .  . . 
Tons  freight  carried  one  mile.. 
Earnings  per  ton  per  mile 

£amtn^»— 


AND  VISCAL  BBSULTS. 
1888-89.  1888-80. 

424  477 


Passengers 

Frelghf. 

Mall,  express,  &o. 
Miscellaneous 


628,494 
31,781,378 

l-6«>9o. 

850,239 
82,311,943 

1-365  c. 

511,304 

1,123,776 

81,001 

24.632 


827,766 

82,142.497 

1-912  0. 

1,267,199 

114,554,570 

1-271  0. 

614,653 

1,456.994 

98,968 

30,831 


1890.91 
477 

1,008,216 
36,011,439 
l'8'i2  0. 
1,737,090 
194,897.790 
1033  0. 

660.185 

2,013,685 

103,319 

36,517 


Total 

Oprruttnff  rxprrwc* — 
Conducting  transportation. 

Motive  power .. 

Maintenance  of  oars 

Maintenance  of  way 

dC'  eml  expenses       

Miscellaneous  expenses 

raxes 


1,740,713         2,200,446         2,300.702 


Total 

Net  earnings 

Per  cent  expenaea  to  earnings. 


411,220 
890,614 
100,879 
28:M80 

83,336 
100,869 

84,500 

1,473,862 

267,851 

84-61 


926,163 

906,968 

142,79'i 

321.663 

00,311 

96.322 

83,364 

1,768,043 

432,403 

SO'Sg 


660.876 
6(>4,0ai 
170,487 
399,377 
100,947 
114,93S 
90,7*7 

3,159,372 

664330 

76-71 
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INCOME  ACCOUNT. 


18?9-90. 

$ 

432,403 


Keeeipts— 

Net  enniings 

Interest  on  O.  C.  &  8.  bonds 

Total "2,403 

JHfl/urFrntoils—  „„,  nnn 

Interest  ou  bonds —  ■ -- 4  212 

Miscelhmeous  interest  and  discount 78750 

Keutais 1 


1890-91. 

$ 

G54.330 

75,000 

'  729,330 

45.%902 

5,03S 

169,056 


Total 

Balance,  surplus. 


285,962 

.."*.'.'...."..'.'..'." 146,441 

GENEBAL  BALANCE  SHEET  JUNE  30. 
1890. 

$ 

Franchises  and  pmiierty ^^'mVlta 

InvestiDpnts' In  otUcr  companies '  is'qsi 

Cash  at  bankers       ...-.- im'otO 

Btores,  fuel.  etc..  on  hand iS7'nfi8 

Biindrv  accounts  due  company 5i'^?i 

Traffic  accounts  due  company onl'^is 

Loans  secured  by  mortgages >^s7ns 

Miscellaneous aa,ivo 

Total  assets 67,194,794 

Liabilities—  >ia  1 1  <»  QS2 

-Common  -tock ^^'     6  000 

Preferred  stock ...-.- o  < ^r'non 

First  mortgage  6  p.  e.  bonds    I'^oOOOO 

Consol.  istmort.  5p.  c.  bonds ^'Q^fi'^02 

Kevenue  balance ins  137 

Interest  due  and  accrued iftS'ioi 

Sundry  accounts  due  by  company Tna'^on 

•Trafllc  accounts  due  by  company IxT'oni 

Wages  for  month  of  June iui,.:u4 

Xoans  and  1)1118  payable. 

■Whar.  Val.  B'y  construe,  fund  bal 

Hancock  &  ra.  RR.       do       do    o^^'^afi 

Profit  and  loss dJ9.0i!o 


628,891 
100,439 


1891. 

'$ 

64,776,850 

3,071,530 

50,200 

190,245 

649,193 

109,422 

422.044 

25,740 


465,136 

58,301 

154,959 


69,295,225 

53,113,983 

6,000 

3,444.000 

5,600,000 

456,741 

104,071 

302,843 

131.51I9 

111,463 

504,267 

55,264 

147,6.57 

317,337 


Total  liabilities., 


67,194,794         69,295,225 


GENERAL  INVESTMENT  NEWS. 


Atinlson  Topeka  &  Santa  Fe.-An  official  circular  to  the 
holders  of  the  guarantee  fund  mortgage  6  per  cent  notes  of 
this  railroad  was  issued  this  week,  stating  that  the  guarantee 
fund  notes  issued  Nov.  1,  1888,  and  due  Nov.  1,  1891,  for 
S9  000  000,  and  of  which  $7,000,000  are  yet  outstaiiding,  are 
UDon  an  underlying  lien  to  the  general  mortgage  4  per  cent 
gold  bonds.  There  are  held  by  the  Union  Trust  Company  of 
New  York  as  trustee  some  §9,000,000  of  the  4  per  cent  gold 
bonds  to  provide  for  ultimate  retirement  of  the  guarantee 
fund  notes.  The  directors  of  the  Atchison  Company  believe 
that,  with  the  encouraging  prospects  of  the  property,  it  would 
be  more  advantageous  to  the  company  to  defer  retirement  of 
the  guarantee  fund  notes  two  years,  or  until  Nov.  1,  189-3,  the 
general  mortgage  4  per  cent  gold  bonds  reserved  to  continue 
with  the  trustee  imtil  required  for  purpose  of  such  retire- 
ment. The  company  now  offers  to  the  holders  of  the  guaran- 
tee ftmd  mortgage  6  per  cent  notes  the  right  of  such  exten- 
sion at  par,  with  a  cash  commission  of  1  per  cent,  to  be  paid 
by  the  company  to  such  holders  as  will  signify  their  assent  on 
or  before  Oct.  20.  The  notes  of  those  holders  who  have  not 
assented  to  the  extension  by  Oct.  20  will  be  acquired 
and  paid  for  in  full  on  or  before  Nov.  1  by  a  syndicate,  which 
■will  extend  notes  upon  the  terms  offered  to  present  holders. 

This  probably  means,  briefly,  that  the  managers  believe 
that  in  less  than  two  years  the  Atchison  4s  may  be  worth  10 
per  cent  more  than"  their  present  price,  and  10  per  cent 
on  $9,000,000  will  be  $900,000  gain  to  the  company.  The  cir- 
cular will  be  found  at  length  among  our  advertisements. 

Chicago  Rock  Island  &  Pacific— Dow,  Jones  &  Co.  say: 
"We  have  been  shown  one  of  the  new  Rock  Island  bonds  in 
proof.  It  is  a  30-year  5  per  cent  debenture  bond,  dated  Sep- 
tember 1.  1891.  The  authorized  issue  is  $10,000,000,  but  only 
$2,000,000  or  $3,000,000  will  be  issued  at  present,  and  for  some 
time  to  come.  The  immediate  issue  is  to  provide  equipment 
and  to  lift  a  floating  debt,  incurred  in  the  building  of  90 
miles  of  road  a  year  or  two  ago  at  a  cost  of  about  $1,500,000. 
This  road  extends  from  Pond  Creek  to  Minco  in  the  Indian 
Territory.  It  was  built  for  the  Chicago  Kansas  &  Northern 
Road  before  its  foreclosure.  It  is  not  a  mortgage  bond.  It  is 
patterned  closely  after  the  Northwest  debentures." 

Denver  &  Rio  Grande— Mr.  E.  T.  Jeffrey,  formerly  Gen- 
eral Manager  of  the  Illinois  Central,  has  been  made  President 
and  General  Manager  of  the  Denver  &  Rio  Grande  Railway, 
with  offices  at  Den'-er.  The  newspaper  reports  from  the 
West  say  :  "  It  is  generally  understood  his  election  is  due  to 
the  influence  of  President  Manvel,  of  the  Atchison  Topeka  & 
Santa  Fe,  with  which  road  the  Rio  Grande  recently  made  a 
traffic  alliance.  Under  the  new  agreement  the  Santa  Fe  has 
partial  control  of  the  Rio  Grande,  and  one  of  the  stipulations 
of  the  agreement  is  said  to  be  that  no  president  or  general 
manager  shall  be  chosen  for  the  Rio  Grande  without  having 
received  the  approval  of  the  Santa  Fe."  This  is  a  fair  speci- 
men of  the  sort  of  reports  that  have  been  circulated  about  the 
Denver  &  Rio  Grande  ever  since  the  late  president  and  gen 
exal  manager  resigned.  The  Chronicle  has  the  best  of 
reasons  for  stating  that  Mr.  Jeffrey  has  been  made  President 
only  because  he  was  a  capable  railroad  man  and  would  man- 
age the  property  entirely  in  the  interest  of  its  own  stock- 
holders. The  idea  that  the  Atchison  has  partial  control,  or 
that  no  president  or  general  manager  shall  be  chosen  without 
Its  approval,  is  absurd  on  its  face. 

Great  Northern.— The  entire  line  of  the  Great  Northern's 
♦xtension  to  the  Flathead  Valley  and  the  Pacific  is  in  an  ad- 


vanced stage  of  construction  from  the  Rockies  to  a  point  near 
Spokane.  The  rails  are  down  to  McCarthysville,  seven  miles 
west  of  the  summit  of  the  main  range,  and  the  steel  will 
reach  Kalispell  early  in  November. 

Kentncky  &  Indiana  Bridge— Lonisvllle  EvansTille  &  St. 
Lonis.- President  D.  J.  Mackev,  acting  for  the  Louisville 
Evansville  &  St.  Louis  R.  R.,  has  acquired  the  Kentucky 
&  Indiana  Bridge  over  the  Ohio  River  between  New  Albany 
and  Louisville,  with  all  its  terminals  and  equipments,  includ- 
ing the  suburban  lines  (13  miles  of  track)  yards  and  shops  at 
Louisville,  the  New  Albany  street  raib-oad  and  equipments 
and  the  New  Albany  &  Portland  ferry  line  franchises  and 
boats,  and  the  New  Albany  belt  and  terminal  roads.  The  prop- 
erty is  capitalized  for  $2,000,000  bonds  bearing  5  per  cent, 
$450,000  sixes,  and  $2,000,000  stock.  In  the  deal  President 
Mackey  obtains  51  per  cent  of  the  stock  in  consideration  of  the 
L.  E.  &  St.  L.  guarantee  of  8  per  cent  on  the  minority  stock 
and  assumption  of  the  fixed  charges,  which  are  $127,000.  The 
net  income  of  the  Bridge  Co.,  including  the  rental  paid  by  the 
L.  E.  &  St.  L.,  is  estimated  at  $230,000  per  annum.  The  prop- 
erty is  to  be  delivered  entirely  free  from  any  floating  debt, 
and  gives  entrance  into  the  large  Union  depot  in  Louisville. 

Missonri  Pacific— At  the  meeting  of  directors  on  Wednes- 
day the  quarterly  dividend  of  1  per  cent  was  passed.  The 
statement  of  earnings  submitted  would  have  been  much  more 
satisfactory  if  it  had  been  given  by  months  instead  of  for  the 
whole  nine  months  from  January  1  to  September  30.  As  this 
road  is  presumably  in  a  position  similar  to  the  other  South- 
western roads,  it  is  probable  that  its  earnings  were  meager 
early  in  the  year,  and  have  been  on  the  increase  since  July, 
But  as  long  as  the  management  gives  out  no  monthly  earnings, 
the  public  is  liable  to  be  misled  constantly  as  to  the  company  s 
current  business.  The  official  statement  submitted  was  as 
follows : 
To  the  Directors  of  the  Missouri  Pacific  Boilicay  Company  : 

Herewith  is  the  Auditor's  statement  for  the  last  nine  months 
of  the  current  year,  September  estimated  : 
MissotJBi  Pacific. 


arosscarnings ^?'t^rS?2 

Operating  exiicnses /,ias,-<» 

flurplus $2,273,741 

Dividends  received *?o?'j?a 

Rentals  received H^'I'Ib 

81eeplng-car  earnings "-^W         007  70A 

Sundry  amounts 23,5/0  397,730 

Total $2,671,471 

Payment  interest ^'^'SSo'S!!! 

Taxes ,X,'i.o, 

Rentals.... ^9,1'A^i 

Sundry  amounts ,^o',"rn 

Refunding  2d  mortgage  bonds ,. i.s.ooo 


Deficit. 


2,731,404 

f  59,033 

Iron  Mountain. 

Gross  earnings *?'S)^^'qJJ' 

Operating  expenses j,iov,mi. 

Surplus $2,256,390 

Dividends  received. §S'?!^?  Anica 

Sundry  amounts .39,102  •12,163 

Total $2,298,558 

Interest  payments „ $1,698,729 

Taxes 22/,i38 

Rentals 282  2j.8 

Sundry  amounts yy,(00 ^„„  _«_ 

Refunding  C.  &  F.  bonds.. 661,370      2,969,237 

Deficit $670,673 

Net  deficit  before  the  pajrment  of  dividends ^ST2"2ol 

Dividends  paid 048.593 

Total  deficit $1,619,273 

The  Auditor  has  charged  against  net  earnings  for  this  period 
the  expenses  of  refunding  $7,000,000  Cairo  &  Fulton  7  per 
cent  bonds  (which  fell  due  on  January  1  of  this  year)  into 
the  new  general  mortgage  5  per  cent  bonds,  amounting  to 
$661,370  37;  also  a  similar  charge  for  extending  $3,573,000 
Missouri  Pacific  7  per  cent  bonds  (due  July  1)  to  5  per  cent, 
amounting  to  $128,650,  a  total  of  $790,020  37. 

While  this  operation  results  in  an  aggregate  saving  of 
$192,000  in  the  future  annual  fixed  charges,  the  mortgages 
required  the  exchange  of  bond  for  bond,  thus  leaving  this 
expense  a  charge  to  be  paid  out  of  current  earnings. 

The  almost  total  failure  of  crops  in  Kansas  and  Nebraska 
last  year,  coupled  with  the  low  rates  for  carrying  the  same, 
is  the  cause  of  the  temporarily  poor  showing. 

The  present  floating  debt  of  the  company  is  $4,481,347,  and 
would  have  to  be  increased  if  a  dividend  were  declared.  To 
liquidate  the  same,  whenever  satisfactory  prices  can  be  ob- 
tained the  company  has  available  current  securities  as  fol- 
lows: 

$1 ,000,000  Iron  Mountain  5  per  cent  bonds. 
3,000,000  Missouri  Pacific  1st  collateral  trust  5  per  cent  bonds. 
5,500,000  Wabash  debenture  B  bonds. 


*9,500,000 

Our  stockholders,  in  valuing  their  Missouri  Pacific  stock, 
must  not  forget  that  for  the  eleven  years  during  which  }na,ve 
acted  as  President  it  has  never  missed  its  quarterly  dividend, 
having  paid  $22,555,303,  while  during  that  period  such  a  strong 
road  as  the  Lake  Shore  was  obliged  to  suspend  the  payment 
of  its  dividend  from  November,  1884,  to  February,  1887,  two 
and  one-quarter  years ;  and  Michigan  Central  from  August, 
1881,  to  February,  1883,  one  and  one-half  years,  and  from 


OCTOBBB  3.  18«1.] 


THE    CHRONICLE. 


475 


Fi'l>niary  1884.  to  Folmmrv,  1887,  tlireo  yenr.s;  and  Baltimore 
&  Ohio,  Atchison,  St.  I'aiil  and  Union  Pacilio  suspended 
nnd  havo  not  y<>t  resumed  payment.  WhiU^  durinu:  the  liwt 
cU'Vi'u  years  dividend.s  have  l>een  paid  by  this  company,  it  him 
expended  in  betterments  and  charged  direct  to  operating  ex- 
penses the  sum  ot  f  1,038,7-17  40.  „  ,.  . 
*^                                                        Jat  Qould,  President. 

Monterey  &  Mexican  (Jnlf.-Measrs.  T.  S.  Bullock  and  F. 
A.  Wil  ler.'of  40  Wallst.,  New  York,  the  projectors  and  owners 
of  the  .Monterey  &  Mexican  Gulf  Boacl,  which  haa  recently 
been  opened  throuph  to  Tampico  on  the  Gulf  of  Mexico,  have 
had  (luriuK  the  summer  a  thorouich  examination  made  of  the 
I)roperty  by  Mr.  Edward  Bates  Dorsey,  the  eminent  railroad 
export,  and  Mr.  Cecil  Gabbett,  the  former  General  Manat?er 
of  the  Georgia  Central  RR.  Abstracts  from  the  reports  made 
bv  these  gentlemen  will  be  found  on  subsequent  pages  of 
tliis  issue  of  the  Chroxicle,  and  will  serve  to  acquaint  tha 
financial  public  with  the  present  condition  and  prospects  of 
this  roail.  A  trafflic  contract  has  been  made  with  the  Mexican 
National  which  will  enable  the  Monterey  &  Mexican  Gulf  to 
compete  for  business  for  the  City  of  Mexico. 

Arrangements  are  about  completed  for  the  shipment  to 
Tampico  for  Monterey  of  coal  and  coke  to  the  extent  of  8,00.) 
to  111.000  tons  per  month.  Machinery  for  the  discharge  of  coal 
at  Tampico  is  in  place,  which  will  handle  100  tons  ofcoal  per 
hour.  About  800.000  pounds  of  general  merchandise  from 
New  York  to  Montery  was  forwarded  in  the  last  two  weeks. 

New  Bonds  &  Stocks  Authorized.— This  item  is  published 
to-day  on  page  484. 

New  York  Capital  In  New  Jersey  Corporations.— Tlie 
Evening  I'ost  of  September  19,  had  an  extended  article  show- 
ing how  New  York  capital  has  been  driven  to  New  Jersey  by 
the  restrictions  placed  on  corporations  by  our  New  York  State 
laws.  The  Post  said  :  "  Public  attention  has  frequently  been 
called  of  late  to  the  large  number  of  corporations  owned  by 
New  Y'ork  capital  which  have  been  organized  under  the  laws 
of  New  Jersey  to  the  great  detriment  of  this  city  and  State. 
For  instance,  among  the  companies  so  or.canized  may  be  mon- 
tionod  the  following,  with  the  amount  of  their  capital  stock, 
namely  : 

The  Aiiiprlcan  Cotton  Oil  Company $30,000,000 

The  American  Tohacco  Company 2,i,0>>0.iKm 

The  ChleiCi)  .Stock  Yards  Company l»,Oi)0,0()0 

The  Amcric;in  Suear  Rpflning  Compaoy 50,000,000 

The  II.  B.  Clafliu  Company , 0.000,000 

The  Thiirber-Whyland  Company 3,000,1100 

I'ark  &  Tiirovrt 500.000 

The  National  Tube  Works  Company 11,500.000 

Tlie  North  American  Company 50.000.000 

P.  I.orillard  Company 5,000,000 

Tlie  National  Cordage  Company 15,000.(100 

Aiuerhan  Hoda  Fomitaiu  Company 3,7.i0,000 

Tron-  Directorv  Company 1,500,000 

TAi«n\  Electric  Company 12,00(1,000 

Unili'd  Electric  Tractlim  Company 7,000,000 

tinted  Smeltine  and  KeflnlnK  Company 4,000.000 

United  States  Book  Company 3.2.50,000 

Amiilean  (las   Investment  Company 50,200,000 

TheCelluloiil  Company 6,000,000 

The  I.ttho  Carbon  Company 5,000.000 

The  Proctor*  Gainlile  Company 4,500,000 

The  Penokee  A  Gos;ei>lo  Consolidated  Mining  Company 10,000,000 

The  Union  OH  Company 5,000,000 

"  And  these  are  only  a  few  of  the  larger  ones.  The  matter 
has  been  considered  to  some  extent  by  legislative  committees 
in  af desultory  sort  of  way,  generally  incidental  to  some 'in- 
vestigation,' but  no  very  clear  or  distinct  explanation  of  the 
evil  has  been  given  by  any  one,  or  any  remedy  suggested, 
with  the  exception  perhaps  of  what  may  be  found  in  some  of 
the  testimony  taken  by  the  committees  already  mentioned."  *  * 

Mr.  William  Nelson  Cromwell,  of  Sullivan  &  Cromwell, 
lawyers,  at  45  Wall  Street,  said  in  reply  to  questions  of  a  Post 
reporter  : 

"  While  it  is  the  policy  of  nearly  every  other  State  in  the 
Union  to  encourage  capital  and  to  invite  new  enterprises 
within  its  domains,  the  very  opposite  has  recently  become  the 
attiui(le  of  this  State.  The  result  has  been  an  enormous  loss 
in  corporation  fees,  in  annual  franchise  taxes  and  also  in  the 
employment  of  our  citizens  in  the  varied  occupations  pursued 
by  these  corp-irations.  For  instance,  the  amount  exacted  for 
the  mere  privilege  of  incorporation  is  a  heavy  tribute,  and 
makes  an  important  Inroad  on  the  capital  of  the  company  at 
the  very  outset,  frequently  some  thousands  of  dollars.  In 
other  words,  the  State  compels  the  company  to  start  with  an 
impaired  capital  by  exacting  an  extravagant  and  unjust  toll 
merely  for  its  certificate  of  incorporation."        »        »        « 

"  If  then  the  corporate  form  is  becoming  universal,  it  is 
more  sensilile  to  recognize  and  regulate  it .  Many  States,  such 
•8  Connecticut.  Kentucky,  Illinois,  Virginia,  Maine  and  New 
Jersey,  have  framed  their  laws  so  as  especially  to  invite  capi- 
tal and  draw  it  from  New  York.  For  illustration  :  In  New 
Jersey  alone  in  the  last  two  years  there  have  been  organized 
1,626  corporations,  with  an  aggregate  capital  of  over  $000,- 
000,000,  and  covering  every  kind  of  business.  In  1890  alone 
925  corporations  with  a  capital  of  $401,925,125  were  organized 
in  New  Jersey.  The  greater  part  of  these  would  have  been 
organized  under  the  laws  of  this  State  if  our  corporation  laws 
haA  been  reasonable.  This  indicates  the  loss  to  the  State  that 
is  going  on  daily. 

"  What  has  attracted  such  vast  capital  to  that  State?" 

"  The  sensible  and  fair  laws  which  it  has  enacted.  Thechief 
advantages  are  that  New  Jersey  expressly  authorizes  one 
corporation  to  own  and  hold  the  stock  of  another,  while  New 
York  does  not,  save  under  unsatisfactory  limitations.     New 


Jersey  allows  st<H;ks  to  bo  divided  inlo   iirefurn-l.  gi-neral.  or 
guaranteed;  while  New  York  diM'  i.uit.  .V.nv 

Jersey  allows  the  directors  to  l  .•*  York 

does  not.     New  Jersey  allowii  r  .. ,,  '"li/.c!,! 

for  any  lawful  businivis  and  they  mi;.  ,iisi- 

neswes;  where.is   in  New    York  the  c  .  .       i  i  :.illy 

confined  to  one  businoRH. 

"  In  New  JiTsey  the  dissolution  of  a  corporation  U  Inflx- 
pensive  an  I  rapid;  in  New  York  it  requires  month*  of  tima, 
and  is  vexatious  and  expensive. 

"  There  are  other  minor  advantages  in  the  law  of  corpora- 
lions.  As  to  taxation,  a  decided  pecuniary  advantage  is 
olTored,  and  a  comparison  may  bo  of  interest.  Asmme  a 
company  of,  say,  $  0,000,000  capital.  Tiie  incorpDr^tion  fee 
ill  New  York  would  be  $13,500,  while  In  New  Jersey  It  would 
only  be  $2,000.  The  annual  tax  in  New  York  would  be  $15,- 
O'JO;  in  New  Jersey  it  would  be  $4,250." 

Manv  other  points  of  advantage  in  the  New  Jerssy  laws 
have  also  been  noticed  in  the  Post  of  recent  issues. 

New  York  Central  &  Hndson  River.— The  report  for  the 
quarter  ending  Sept.  30  (1891  l)eiog  estimated)  is  as  follows. 
Rome  Watertown  and  Ogdensburg  is  included  in  1891,  but 
not  in  1890. 

moo.  1891. 

(Actual.)  (RMlmated ) 

Oroii.s  earnlnn  $9,004,235  9II,m0»,932 

Operating  exyeiues.  (03-81  p.  c.)  6,237,523       <61-21  p.  c.)    7.617,416 

Net  earnings $2,826,713  94,262,510 

First  cliargcs 2,082,000  3.466,619 

Profit $744,712  $1,795,897 

Dividends  (1  p.  0.  quar.) 894,283  894,2M3 

Biilanco  dcf.$149,571  snr.  $901,614 

Philadelphia  &  Reading. — The  statement  for  August  and 
for  nine  months  of  the  fiscal  year  shows  the  following: 

, Auaugt. .    , — Dee.  1  to  Aug.  31.— » 

1890.  1891.  1880-90.         1890-91. 

Raii.road  Comt'v.  $  $  $  $ 

Gross  receipts 1,821,703    1,983,773    14,9-12,1.58    1.5,531,565 

Grossexpensea 870.283       936,657       8.608.620      8,399,220 

Net  earnings 945,422    1,007,118      6,373,529      6,932..345 

Other  net  receipts 31,319  7,.503         308,126         327,773 

Total 976.941  1,014,621  6,771,033  7,200,123 

Detiuet— 

Permanent  improvcm'ts  21,663  53.171  486.980  369,761 

Proport'n  year's  charges  598,304  620,749  5,386.542  5,.557,293 

Total 620,167  676,220  5,873,322  5,927,0.)4 

Surplus 356,774  338,401  893,133  1.333,068 

Coal  &  Ikon  Co. 

Gro.ss  receipts 1,747,847  1,947,729  12.711.286  1.3,870,389 

Operating  expenses. ...1.659,348  1,781,016  12,397.013  13,185,733 

Net  earnings 88,499  166,713  314,273  684,606 

Deduel — 

Colliery  Improvements.  77,593  72,863  631,669  663,800 

Permanent  improvem'ts     11,113           133,683 

Proport'u  year's  charges  68,511  68,000  616,595  612,000 

Total 146,104        152,006      1,268,264      1,411,483 

Dcf.  of  Coal  &  Iron  Co..       67,603  sur.  14,707  95.3.991  726.877 

Surplus  of  KaUioad Co..    356.774       338,401  898.133       1,333,080 

Bal.  both  corai)an'8.sr.299.169  8r.333.108  def.53.858  sr.  606,193 
Richmond  Terminal.- The  Richmond  Terminal  Co.  is  pay- 
ing interest  and  rentals  on  the  Danville  system  and  Georgia 
Central,  amounting  to  about  §600,000.  President  Inman  says 
that  the  money  was  provided  entirely  out  of  earnings,  but 
that  he  has  sold  for  the  Terminal  Company  2,000  shares  of 
Baltimore  &  Ohio  stock  at  97*^,  which  has  been  held  as  an 
asset,  as  there  is  a  good  market  for  it  and  the  directors  au- 
thorized the  sale  of  it.  The  proceeds  of  the  sale  have  been 
used  in  part  to  reduce  the  floating  debt.  President  Inman  is 
at  work  arranging  a  plan  to  take  care  of  this  debt  which  he 
expects  to  complete  shortly. 

Union  Pacillc— The  plan  to  extend  the  floating  debt  of 
the  Union  Pacific  Railroad  was  formally  declared  operative 
by  the  committee  of  creditors  on  the  28th.  That  committee 
consists  of  J.  Pierpont  Morgan,  John  A.  Stewart,  Edward 
King,  F.  L.  Ames  and  Alexander  E.  Orr.  Mr.  Morgan,  the 
chairman  of  the  committee,  announced  that  all  of  the  $5,500,- 
000  of  the  new  trust  notes  offered  at  public  subscription  had 
been  taken,  and  the  sutwcription  books  were  closed.  The  sub- 
scriptions received  for  these  notes  aggregated  $6,200,000.  _  The 
work  of  settling  with  the  floating  debt  creditors  by  giving 
them  the  6  per  cent  three-year  notes  will  now  proceed  without 
delay.  Nearly  all  of  the  creditors  have  agreed  to  accept  the 
said  notes  at  92J|)  surreniiering  their  present  notes  and  collat- 
erals. 

The  new  tliree-year  notes  come  on  the  market  as  a  short- 
time  security,  secured  by  a  very  heavy  amount  of  collatera,! 
and  as  such  will  invite  the  attention  of  buyers  of  that  class  of 
bonds.  A  full  list  of  the  collaterals  was  published  in  the 
Chronicle  of  Aug.  29  on  page  290,  and  next  week  we  shall 
probably  be  able  to  give  an  abstract  of  the  deed  of  trust. 

—The  Comptroller  of  the  City  of  BufTilo  will  receive  pro- 
posals up  to  Wednesday  noon,  the  7th  inst.,  for  $150,000 
twentv-year  refunding  bonds,  bearing  3\4  per  cent  interest, 
payable  in  Buffalo,  or  at  the  Gallatin  Bank  in  New  York. 
Further  particulars  will  be  found  in  the  advertisement  in  an- 
other column. 

—The  City  of  Springfleld,  Mo.,  invites  proposal.s  up  to  the 
20th  inst.  for  $50,000  of  4^  per  cent  sewer  bonds.  Particnlaia 
as  to  the  issue  may  be  founcl  in  our  advertising  columns. 
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ILLINOIS    CENTRAL    RAILROAD    COMPANY, 

REPORT  OP  THE  DIBECTORS  TO  THE  STOCKHOLDERS  FOE  THE  FORTY-FIRST  FISCAL   YEAR,   ENDED  JUNE  30,  1891. 

In  order  to  simnlifv  the  accounts  and  to  reduce  expenses,  this  Company  has  leased  from  the  Dubuque  &  Sioux  City  Raii- 
roid  Comoanv  its  railway  524  miles  in  length,  together  with  its  interest  in  the  Cedar  Falls  &  Mmnesota  Railroad,  76  miles  in 
leneth.  forTterm  of  sixteen  Tears  from  July  1,  1890,  reserving  the  right  to  terminate  the  lease  on  short  notice. 

The  onlr  liabilities  assumed  by  the  Illinois  Central  Railroad  Company  are  to  operate  and  maintain  those  railways  and  to 
nav  to  the  Dubuque  &  Siou.t  City  Company,  during  the  continuance  of  the  lease,  their  net  earnings  based  on  an  agreed  divi- 
sion of  through  business.    The  lessor  is  to  provide  funds  for  all  betterments  as  they  are  made. 

The  gross  911111  received  by  this  Company  during  the  year  ended  Juno  DO,  1831,  from  2,875  miles  o{  railway,  has  been $17,881,554  72 

In  the  year  previous  the  receipts  from  the  same  2,875  miles  of  railway  were 16,452,022  37 

Mailing  an  increase  in  the  gross  receipts  from  traffic  of  (8-09  i)er  cent) $1,429.532  45 

The  expenses  of  operation  and  taxes  during  the  year  ended  June  30, 1891,  amounted   to $12,761,046  37 

And  in  the  preceding  year  to - 11.153,419  91 

Making  an  increase  of  (14-41  per  cent) $1,607,626  46 

The  earnings  from  traflic,  being  the  sum  remaining  after  deducting  from  the  gross  receipts  the  expenses  of  operation  and  the  ^=^==^ 

taxes,  have  been  during  the  year  ended  June  30,  1891 $5,120,508  40 

And  In  the  preceding  year 5,298,602  41 

Making  a  decrease  of  (3-36  per  cent) $178,094  01 

The  available  sum  from  all  sources  has  been  : 

Surplus  Divideni  Fund,  as  declared  In  last  report $211,037  35 

Interest  on  Bonds  in  that  Fund 8,520  00 

219,557  35 

Traffic 5,120,508  40 

Lands 34.904  61 

Miscellaneous  profits,  and  income  from  investments 1,154,589  52 

$6,529,559  88 
From  this  there  has  been  paid  : 

Interest  on  Funded  Debt  and  Bonds  drawn  under  the  Sinking  Fund $1,512,425  00 

Rent  of  the  Chicago  St.  Louis  &New  Orleans  Railroad 1,727,039  32 

Bentot  Dubuque  &  Sioux  City  Railroad 829,169  51 

4,068,633  83 

Leaving $2,460,926  05 

Out  of  which  there  have  been  taken  the  dividends  payable  March  1  (3  per  cent)   and  Sept.  1   (2  per  cent),  1891, 

5  per  cent  on  $45,000,000 2,250,000  00 

There  has  been  carried  forward  to  Surplus  Dividend  Fund  (invested  in  Illinois  Central  4  Per  Cent  Gold  Bonds  of 

1952),  and  set  apart  as  applicable  to  future  dividends $210,926  05 


The  continued  increase  iu  expenses  is  due  to  a  strict  adherence  to  the  higher  standards  of  maintenance  adopted  last  year  ; 
to  ttnhance  payments  for  wages  and  allowances  for  overtime  ;  to  increase  taxation,  and  to  better,  faster,  and  more  frequent 
service  rendered  to  the  public. 

The  failure  of  the  majority  of  stockholders  to  subscribe  for  the  shares  offered  to  them  last  autumn  entailed  the  necessity 
of  carrying  a  floating  debt,  the  interest  on  which  further  diminished  the  fund  applicable  to  dividends.  This  also  delayed 
work  on  improvements  needed  for  the  economical  handling  of  the  increased  traffic. 

The  average  rate  per  ton  per  mile  received  for  the  transportation  of  freight  has  been  934-1000  of  a  cent,  as  against  9531000 
of  a  cent  in  the  preceding  year  and  94-100  of  a  cent  in  1889.  While  this  shows  a  diminution  of  19-1000  of  a  cent,  it  can  hardly 
be  said,  on  this  railway  at  least,  that  rates  have  been  reduced  during  the  past  year,  the  rate  on  the  aggregate  tonnage  being 
lowered  by  the  largely  increased  amount  of  coal,  lumber  and  grain  hauled  long  distances  at  rates  below  the  general  average. 
This  decrease,  although  small  in  itself,  corresponds  to  a  loss  of  $343,213  in  revenue. 

This  losses  by  fire  have  been  unusually  severe.  Although  the  amount  recovered  from  the  insurance  companies  during  the 
past  year  has  exceeded  the  premium  paid  for  three  years' policies  for  the  insurance  of  upwards  of  twelve  millions  of  dollars 
of  property,  it  fell  short  of  the  losses  by  |38,800  33. 

.  .Jo'?.®n?nTi"^"S?  "f  *''®  ^'■*'^*  Revenue  of  the  Illinois  Central  Railroad  paid  to  the  State  of  Illinois  in  lieu  of  taxes,  amounted 
o  ^r,  AA  .  •  ^®  largest  sum  heretofore  paid  in  any  one  year  was  $496,489  84  in  1865,  when  the  average  rate  of  freight  was 
8  13-100  cents  per  ton  per  mile,  or  more  than  three  times  that  now  in  force. 

Taxes  on  the  leased  lines  and  branches  have  also  been  greater  than  ever  before,  amounting  to  8349,730  81,  being  an 
mcrease  of  $43,411  79  over  the  sum  paid  in  the  previous  year.  .     '  ^ 

The  increase  in  the  rent  of  the  Chicago  St.  Louis  &  New  Orleans  Railroad  is  more  apparent  than  real.  The  $130,700 
interest  on  the  Cairo  Bridge  Bonds  reverts  to  this  Company  as  part  of  its  Income  from  Investments.  The  $37,655  83 
^^In  ,  f^J^o-  Premium  w  due  to  the  payment  in  Sterling  money  of  368  New  Orleans  Jackson  &  Great  Northern  eight  per 
cent  Bonds  of  £22i  (approximately  $1,100)  each,  which  have  always  stood  on  the  books  of  the  C.  St.  L.  &  N.  O.  RR.  Co.  and 
?8<^  MiTP.*A^f'^h*'f'ifion^^''',l^'"*'°u*''°''-  The$l,480,000N.  O.J.  &  G.N.  eight  per  cent  Bonds  outstanding  June  30, 
IK  1S01    M  ?K    1  .^*"'  I'     u   '  *°<l.^"*^e  been  funded  into  Five  per  cent  Bonds.     The  interest  due  December  15,  1890,  and  June 

itfg  year'  ^11  be  ap^ro^mately  |u645.m  ''  ''"'  "^^  °°'°''''  ''  ^^'  "'^  ''''  "^'^^  "^^  "''''  ^°°'*^-  ^''^  '^"'  '""  '"^  ^°^"- 
PomnMp,'tf.II.*,?„^3/''P^*fu'°°'  *^?  completion  of  the  Chicago  Madison  &  Northern  Railroad  was  again  delayed  by  fresh 
h^^n'^exe,    tPd   nnH^hf,''     if  ""''""^"^"^^^^  but  since  the  close  of  the  fiscal  year  all  nicessary  contracts  have 

been  executed,  and  the  tracks  are  now  connected  and  in  daily  use. 

hilt  aWntn  fJn  UvLT^  required  the  direct  payment  to  other  Companies  of  upwards  of  $70,000  for  the  use  of  their  tracks, 
the  rear  0^00!  of  of,f  n««^nf°^^-^^'1.-?  ^''''°^^  ''"''"i  '^"^  injured  by  reason  of  a  train  of  another  Company  running  into 
rear  ot  one  of  pur  passenger' trains  while  on  the  track  of  that  Company. 

ally  increS.''"^  *  "^       '"  ^^"^  °'''®*°'  ^""'^  ^^'''^  renewed  for  a  term  of  twenty-flve  years,  and  their  extent  materi- 

Com'^Lv^'and  i?«'3nnw''\  ^®'I'°'T  °'^°®*^  •'""'•y  ^'th  the  Pullman  Company,  4  were   burnt,  1  was  purchased  by  this 

paT^ent7o°/sWnln!t'V^rL!;'^''°'?'°  ^^""^P^"/  ^'^  .^^^°  abrogated  by  consent,  and  a  new  one  entered  into,  under  which  the 
SSorthe  highest  standard  '^  ''^°''  ^°  '""'  '=^°'^  P"  ™"^'  ^^^  PuHman Company  agreeing  to  furnish 

ChicL!MnTNLw"oHpn^a'^!.*iTtL"'""^'^  vestibuled  passenger  train  in  each  direction  have  been  placed  in  daily  service  between 
gain^,^,^en.feTS^^nTJ^?uUv?^^^^^^^^  .me  between  those  cities  reduced  from  thirty-five  to  twenty-nine  hours.     The 

For  advances  mldp  5f  t^^^^  k      ^*  the  furnishing  of  this  and  other  improved  passenger  service. 
000  of  the  5  D^r  4Sn^«  nAw  n*^"^  *  Sioux  City  Railroad  Company  during  tiie  past  year  there  have  been  received  $336.- 
mitted  herewith  Company.     The  attention  of  the  proprietors  is  invited  to  the  Report  of  that  Company  sub- 

rem^n''unMW*«l**^VMM?  of  »ww?*'"^^u  P®'',  '"'"*  ^tol  1  Bonds  of  1963  to  the  amount  of  $1,818,000.  Of  these  Bonds  there 
^main  unsom  1|!1,437,000,  of  which  there  have  been  set  apart  for  Surplus  Dividend  Fund  $310,000,  and  to  the  Insurance  Fund 

As  shown  in  greater  detail  in  the  accompanying  tables,  the  outlay  on  capital  account  has  been  as  follows : 
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IlUnota  Osntral  Riitlrowl 93.a«U,'J  t.^  H'4 

CbloMO  4  SpriiiKtIi'Ul  Railroad WW  35 

Kankakee  A  stoiiiliwiniiMn  UBllroaa... H7(»  -i? 

Buiilb  ChlcuRn  Kallnmil .<i i....i 4,0*7  83 

Bantoul  Kiillroad ;•  •;,■•••.■ • • t ' OOO  0.7 

ClilriiKiP  Havana  &  Woatoiu  Railroad '. ;... 87B  (ti 

ChU'uito  Madison*  Norlherii  Railroad  ; 287.fl»l  7« 


Ouutoii  ADurdeeu  A  Nashville  Railroad 731  ia 

Yhzoo  &  MlBslMlppI  Valley  R-illrond 4,7>'7  tfl 

CliloogoSt.  Louto  i  Mew  Orleans  Railroad 277,6«a  Or» 

$8,141.90404 


The  litigation  which  has  been  pending  with  the  Baltimore  &  Oliio  Railroad  Company  for  six  or  seven  yeirg.  c  >  ifTiiina' 
lands  and  tlie  use  of  tracks  in  Chicago,  having  resulted  in  a  Hiinl  jud«inont  favoralile  to  your  Compauy,  ixisspsiion  wj-  takeo 
in  April  last.  Tlio  Rround  rents  have  been  coll"cted  witn  iiucreKt,  anu  iiie  Baiiiuiorei  Oliio  Cumpany  are  now  ofxiipying 
other  lands  of  this  Company  and  usini;  its  tracks  under  a  tpni|>orury  arranKeinent  at  an  enliauotxl  r<nt.  The  land  in  con- 
troversy, wliich  was  rented  to  the  Buitiiuore  &  Ohio  Company  in  1874,  lies  in  the  middle  of  the  Terminal  Freight  Yard  in 
ChiiaKo,  and  it«  recovery  mal'  3  it  now  possible  to  remodel  that  yard  so  as  to  liandle  cars  and  merchanJisf  with  ocumr.ny 
and  di-spatch.  This,  in  connection  with  the  new  yard  at  Fordham,  referre<l  to  below,  will  enable  the  Company  to  h  indh-  the 
Freight  Traffic  incident  to  the  World's  Fair  to  be  held  in  1893,  without  regard  to  wliether  its  righta  to  mak?  addiiioaal  land 
on  the  Lake  Front  be  determined  in  the  meanwhile  or  not. 

In  tiie  report,  for  last  year  the  opinion  was  set  forth  ''that  cjujpetition  am  jnx  Western  Rail ivays.  whi'-h 'lai  heretofore 
been  almost  entirely  on  the  line  of  a  redujlion  of  rates,  is  coining  to  b?,  as  in  Qreat  Britain  and  the  Eist.'ru  S'.a:ei),  ouu  of 
adequacy  and  frequency  of  service,  and  that,  in  such  a  strugKh;,  success  lies  in  furnishing  the  best  s-^rvice." 

Fully  impressed  with  this,  your  Directors  have  not  hesitated  duriui<  the  past  year  to  spend  lar>;e  sum»  in  hitlaslliix  the 
rail<vay,  and  in  enlarging  and  re-arranging  terminal  facilitius  and  in  buyiux  additional  motive  power  and  equipment.  A 
commodious  and  tasteful  station  has  been  built  at  Memphis,  and  the  entire  yard  is  being  reaiotleli'd.  The  purclla^es  of  fal 
estate  for  a  passenger  station  at  New  Orleans  have  been  completed,  and  the  erection  of  a  building  has  l>fen  a.vaiiing  the 
passage  of  the  necessary  ordmances  for  the  occupancy  by  the  Company  of  certain  streets.  Since  the  tlose  of  the  ti^cal  year 
these  ordinances  have  been  obtained  and  work  commenced.  Work  on  the  passenger  station  at  Chicago  was  deloyed  by  i'>iig 
and  fruitless  negotiations  touching  a  compromise  of  the  controvertiy  couooming  the  right  of  the  Company  to  reclaim  from 
Lake  Michigan  the  submerged  lauds  lyiu^  between  the  prolonijatiou  of  Ran  lolph  Street  and  of  Park  Rjw.  Srjce  the  failure 
of  those  negotiaciens  an  agreement  has  been  had  with  the  Michigan  Central  RR.  Co.,  which  owas  an  uadivi  led  half  interest 
in  the  site  of  the  old  passenger  station,  for  the  erection  of  a  new  building  thereon. 

With  a  view  to  relieving  the  congested  condition  of  thn  Company  s  tracks  and  yards  in  and  ab;>ut  Chicago,  some  sixty 
acres  of  land  at  Fordham  have  been  pu'-chased  and  are  being  converted  into  a  General  Yard  for  the  handling  and  dis'.ribution 
of  freight  cars.  This  will  reduce  the  outlays  now  made  for  delays  to  freight  a  id  overtime  to  men.  Thi  Fordham  Yard  lies 
midway  tietween  Burnside  and  Grand  Crossing,  within  two  miles  of  the  site  of  the  World's  Fair,  an  1  will  prove  of  great  value 
during  the  next  few  years.  Indeed,  it  is  hardly  conceivable  that  during  the  tinio  of  the  Exposition  the  busine.is  of  this  com- 
pany could  be  carried  on  without  such  an  accessory. 

In  the  matter  of  the  litigation  concerning  the  lease  of  the  Cedar  Falls  &  Minnesota  Railroad  to  the  Dajuque  &  Sioux  City 
Railroad  Company  for  the  term  of  forty  years  from  January  1, 1807,  which  was  on  Septemb-^r  13, 1867.  assumed  by  the  Illinois 
Central  Railroad  Company  in  leasing  the  Dubuque  &  Sioux  City  Railroad  for  a  term  of  twenty  years  frooi  Oetot)er  1,  1867,  the 
Circuit  Court  ot  the  United  States  has  caid  that  : 

"  The  reasonable  interpretation  of  the  instrument  of  September  13,  1867  (the  lease  of  the  Dubuque  &  Sioux  City  Railroad 
to  the  Illinois  Central  Railroad  Company),  taking  into  view  its  words  and  the  circums'.ances  attending  its  execuiion,  is  that 
the  Illinois  Central  Railroad  Company,  so  long,  and  only  so  long,  as  it  retained  the  Dubuque  Road  as  lessee,  would  meet  the 
obligations  imposed  upon  the  Dubuque  Company  in  respect  to  the  lease  of  the  Cedar  Falls  Road.  And  this  construction  is  in 
nowise  affected  by  the  indorsement  over  the  signature  of  the  President  of  the  Ce.lar  Falls  Company  on  the  bonds  secured  by 
the  mortgage  of  1866.  In  respect  to  that  indorsement  it  may  be  said  that  it  does  not  impose  any  oidigation  upon  the  Illinois 
Central  liailroad  Company,  even  by  way  of  estoppel.  There  was  no  act  upon  the  part  of  that  Company  in  respect  to  the  bonds 
or  that  indorsement  from  which  an  estoppel  could  arise.  The  indorsement  was  not  made  at  the  inhtance  or  by  the  direction  of 
I  the  Illinois  Central  Railroad  Company.  So  far  as  the  record  shows,  it  was  entirely  the  work  of  those  interested  in  the  negotia- 
tion of  the  bonds  secured  by  the  mortgage  of  September  22,  1866.  I'he  facts  set  out  in  the  indorsement  are  true.  But  if  the 
parties  making  it,  or  causing  it  to  be  made,  omitted  to  state  the  additional  fact  that  the  very  instrument  containing  the 
assuuiptionof  the  lease  of  the  Cedar  Falls  Road  expressly  provided  for  the  termination  of  the  lease  of  the  Duriuque  Road  at  the 
end  of  twenty  years,  at  the  pleasure  of  the  Illinois  Central  Railroad  Company,  the  responsibility  for  sujh  omission  is  upon 
them,  and  not  upon  the  latter  Company. 

"  The  result  is,  that  as  the  rentals  due  the  Cedar  Falls  Company  up  to  Octotier  1,  1887 — on  which  day  its  road  was  surren 
dered  to  the  Dubuque  Company — were  fully  paid  by  the  Illinois  Ceniral  Railroad  Company  before  the  commen  :ement  of  this 
suit,  there  is  no  ground  whatever  for  a  decree  against  that  corporation.    As  to  it,  the  original  suit  must  be  dismissed  witn  costs 
against  the  plaintiff." 

This  fully  vindicates  the  position  taken  by  this  Company,  as  set  forth  in  tb"j  Annual  Report  for  the  year  ended  December 
31,  ISiiS,  in  the  following  language: 

'■The  assertion  tiiat  the  Illinois  Central  ever  undertook  in  any  way  to  pay  those  bonds,  or  the  interest  thereon,  is  without 
foundation  in  fact.  Such  bonds  were  issued  on  or  about  October  1, 1866.  Oa  May  25,  1870,  the  President  of  the  Cedar  Fal's  & 
Minnesota  was  authorized  by  that  Company  to  make  an  application  to  the  New  York  Stock  Exchange  to  place  such  bonds 
on  its  'regular  call.'  Without  previous  notice  to  the  Illinois  Central,  or  any  subsequent  ratiticatiou  by  it,  an  enlorsemsnt  was 
placed  on  a  portion  of  such  bonds  in  the  following  words: 

"  '  The  lease  ot  the  Cedar  Falls  &  Minnesota  Railroad  to  the  Dubuque  &  Sioux  City  Railroad  Company,  referred  to  in 
the  within  bond,  has  this  day  been  assumed  by  ths  Illinois  Central  Railroad  Company,  and  the  minimum  rent  wuich  that 
Company  has  thereby  become  obligated  to  pay  in  monthly  instalments  is  more  than  sufficient  to  meet  the  entire  amount 
of  interest  on  this  issue  of  bonds. 

"  'John  S.  Kennedy, 
"  '  President  Cedar  Falls  &  Minnesota  Railroad  Company. 
"  •  New  Tokk,  October  1,  1867.'  " 
The  Court  further  held  that  the  lease  of  the  Cedar  Falls  Railroad,  executed  September  27.  1866,  is  valid  and  binding  upon 
Ihe  Dubuque  &  Sioux  City  Railroad  Company.     Appeals  have  been  taken  to  the  Supreme  Court  of.  the  United  States  by  both 
he  Dubuque  Company  ana  the  Cedar  Falls  Company. 

The  negotiation  by  the  Government  of  the  United  States  of  reciprocal  treaties  of  commerce  with  Spain  in  regard  to  the 
nuie  with  Cuba,  and  with  various  S  )Uth  and  Central  Am-'rioan  republics,  excited  such  widespread  interest  and  openetl  the 
>o88ibility  of  such  an  exteuded  commerce  tjetween  the  food-producing  and  m^uiufaciuring  districts  of  the  Upper  Mississippi 
■/alley  and  the  countries  lying  south  of  the  mouth  of  that  River,  that  your  Directors  thought  it  wise  to  send  Com.nissioners  to 
^ba,  Mexico  and  Central  and  South  America.  Their  reports  indicate  a  general  desire  to  trade  with  the  United  States,  and 
■specially  to  do  so  on  the  direct  line.  The  advantages  of  this  route  are  shown  by  the  fact  that  while  the  distance  by  rail  from 
ii'ago  to  New  Orleans  (915  miles)  is  almost  precisely  the  same  as  that  from  Chicago  to  New  York,  the  sailing  distances  from 
V  Orleans  to  port*  in  the  Gulf  of  Mexico  and  the  Carribe.\n  Sea  are  very  mujh  less  than  from  New  York  and  other  At- 
auiic  ports. 

I  During  the  past  year  tliere  was  formed  an  associatioa  of  fifteen  railways,  under  the  title  of  the  "Western  Traffic  Associa- 
ion,"  the  cm'.rol  of  which  is  vested  in  a  joint  committee  of  conference,  consisting  of  the  President  and  one  Director  from 
»ch  Company,  named  by  its  Board  of  Directors.  The  Illinois  Central  Railroad  Company,  by  a  resolution  of  its  Board,  became 
]  member  of  that  Association,  the  influence  of  which  has  already  been  widely  felt  for  good.  The  method  of  its  organizdtion, 
•a  purposes,  the  position  and  character  of  the  memtwrs  of  its  contndltng  Board,  and  the  fact  that  the  administratiou  iu  mat- 
.ita  affecting  the  maintenance  of  agreed  rates  and  kindred  subjects  is  vested  in  a  Commiisioa  of  five  disinterested  and  experi- 
oced  men  of  high  character,  give  the  l>?st  augury  that  it  will  continue  to  exercise  a  salutary  and  conservative  influence.  This 
Jsociation  has  gone  further  than  any  other  heretofore  formed  in  recoKuiziug  that  the  responsibility  with  regard  to  rates,  aa 
"ell  as  the  power  of  making  them,  is  vested  in  the  Boards  of  Directors  of  the  several  Ckimpanies,  and  in  acknowleding  the 
lecessity  for  separating  the^wer  of  making  rates  from  the  businessjof  soliciting  freight. 


f  the  Bve  lullUoin  of^doll  irg  of  Block  offcrc-d  to  the  nhareholders  forkubscrlptlou  oo  Nov.  I,  1800,  there  were  taken $5S5.450i    ■  J  MB 

•uriiig  tlie  rimaiuclir  of  Uic  tlseal  year  there  were  sold *'**•'''**•*; '.-o —. 

.laklOKltlieJfUiii  lealizcu  from  this  souree  previous  to  June  3041H91 »l.40g.«76 


I 


•uriiig  the  reiiiaiiiilir  of  ; 
•t»klnK|the]t<uiii  realizcu  1 

F"in<;nvinHHn|th(<'tr*»sury  of*  tho  Company  JuneJSO,  1891 

r  wblcli  there  bare  been  lold  siaee  the  close  of  the  tUoal  year.. 
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rrv.      tf„^ti^„  nt  th..  Sf ookholders  is  invited  to  the  Report  of  the  Vice-President    with  accompanying  Balance  Sheet  and 
Ab8tr^tf^d?othaf^  th^Snd' Vi"  President,^^  tho^  of  the  General  Manager  and  of  the  Traffic  Manager, 

;  wWcSe^  greater  detaU  than  is  here  practicable  the  results  of  the  year's  business. 

By  order  of  the  Board  of  Directors, 

ALEXANDER  G.  HACKSTAFF, 

-^  NEW  YOKK,  September  16,  1891.  Secretary. 


GENERAL  BALANCE  SHEET. 


Abstract. 
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Northern  Lines. 

Road  and  Equipment,  Illinois  Central  KK 

"^  Chicago  &BrrinKflcld  KB..... 

•'         '         Kankakee  &  Southwestern  KK 

"  South  Chicago  KB.... ---■ 

«  Chicago  Havana*  Western  BR 

"  EantoulBB ■■-■ 

I     -      ••  Chicago  Madison  &  Northern  BK 

Southern  Lines. 
Boad  and  Equipment,  ^icago  St.  Lom,&  New  O^^^^^^^^^ 

<<  Canton  Aberdeen  &  Nashville  KB 

"  Yazoo  &  Mississippi  Valley  EB 

Cairo  Bridge  and  Kentucky  Approach 


Material  and  Supplies. 

Stocks  Owned 

Bonds  Owned 


Assets  in  Surplus  Dividend  Fund . 
Assets  in  Insurance  Fund 


Abstract,  r 


"it 

i 
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I.HL 
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Capital  Stock  of  Illinois  Central  BB.  Co 

Funded  debt  of  Illinois  Central  BB.  Co.— 

6     per  cent  Pteiling  Bonds  of  1895,  iSoOO.OOO 

6     per  cent  Sprinpflelrt  Division  Bonds  of  1898....... 

5     per  cent  thinking  Fund  Bonds  of  ia03,  £740,000. 

5     per  cent  Steiliug  Bonds  of  1905,  £200.000 

5     per  cent  Middle  Division  Bonds  of  1921 

4     per  ci  nt  First  Mortgage  Gold  Bonds  of  1952 

4     percent  Gold  Bonds  of  1951 

3H.  per  cent  First  Mortgage  Gold  Bonds  of  1951 

3H  per  cent  Sterling  Bonds  of  1950,  £1,053,200 


$2,500, 
1,600, 
3,700, 
1,000, 
968, 
1,,500, 

15,000, 
2,499, 
5,266, 


000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 

000  00 

000  00 


Past  Due  Bonds^ 

Leased  Line  Stock  of  Illinois  Central  BB,  Co 

Funded  Debt  of  Chicago  St.  Louis  &  New  Orleans  BB.  Co. 

7  per  cent  Bonds  of  1897 

6  per  cent  Bonds  of  1907 i;v;'iVri-„-AX'«.A 

5  per  cent  Gold  Bonds  of  1951 $16,542,000  00 

Less  owned  hj  Illinois  Central  BB.  Co,  and  pledged  to 
secure  £1,053, 2(i0,  3'fl  per  cent  Sterling  Bonds  of     ^         „„„„„ 
1950,  shown  above 5.266,000  00 

4  per  cent  Gold  Bonds  of  1951,  Memphis  Division 

5  per  cent  Gold  Bridge  Bonds  of  1950 


$34,033,000  00 
1,000  00 


iPastDue  Bonds. 


Net  Liabilities 

Profit  and  Loss 

Set  apart  to  provide  for  Dividend  payable  September  1, 1891.. 

Surplus  Dirtdend  Fund 

Ineurauce  Fund 


$1,372,000  00 
80,000  00 


11,276,000  00 

3.324,000  00 
2,643,000  00 


$18,695,000  00 
6.000  00 


$39,108,144  80 
1,600,902  35 
1,433,738  00 

235,079  06 
1,801.775  49 

573,879  89 
9,926,925  55 


$28,210,570  25 
3,324,537  76 
1,902,323  76 
2,,^18,621  47 
2,643,000  00 


$11,078,786  03 
9,479.600  00 


$210,926  05 
5,326  01 


$54,680,445  14 


38,399,059  24 

958,214  40 

20,558,356  03 

216,252  OS 


$114,812,356  87 


$45,000,000  00 


34,034,000  00 


$10,000,000  00 


18,701,000  00 


$210,926  05 
5,326  01 


$79,034,000  00 


28,701,000  00 

1.417,138  57 

4,.543,966  24 

900,000  00 

216,252  06 


I       $114,812,356  87 


ABSTBACX  "A"— PERMANENT  IMPROVEMENTS  CHABGED  TO  CA  PITAL. 


Way  lands  acquired 

Station  grounds  acquired. 
Buildini 


ops. 
Wor 


Water  Works 

Sidings 

Widening  roadway. 
Ballasting 


Fencing. 

CatUe  guards  and  ciossings. 

ficction  houses. 


New  tracks,  7  and  8,  from  53d  to  67th  streets,  Chicago 

Kewmain  track  froin  Peotone  north  (on  account) 

Filling  at  Weldon 

Filling  at  car  works , 

Approach  to  Cairo  Bridge,  Illinois  shore 

New  telegraph  Ijctween  Cliicago  andNew  Orleans,  1  wire 

Looomo  Uvee,  25  8-whecl  passenger  engines $238,344  07 

26  10-whcel  passenger  and  freight  engines 236,814  80 

"  2  consolidation  freight  engines 20,998  05 

*  21  6-whecl  switching  engines '.'.'.".'.'.'. 169,128  92 

"  Air  and  dilver  brakes,  37  engines 23,243  49 


Passengtr  Cars,  40  day  coaches $200,063  47 

"  ■■       24  suburban  coaches 73,680  00 

"  "         6  postal  cars  (60  feet) '. 23,005  37 

"  "      10  bagKiigecars,  balance ."." 21,231  99 

"  "         1  business  c.ir '     "            11,58698 

"  "      vestibullug  and  gas,  10  new  coaches..               12,897  04 

"  "      vesUbuling  5  baggage  cars ...'..'..'..'..... 3,(372  06 

Freight  cars,  1 ,250  coal  cars,  with  air  brakes .$654,266  8,= 

"      53  furniture  cars 29,759  99 

"      air  brakes  ou  195  freight  oar.^ 10,442  88 


New  shop  machlniry  and  tools. 

69  ballast  cirs  and  plows 

1  tteani  shovel. 


ditching  inadilne 
1  snow  excavator 


Independent  entrance  into  cliicago  (C.  M.  AN.  BR..  ■ «okQ 'i-Vft  Vi 

pur  track  to  AUdiron,  Ul .■.'.'.".'.'.".'.'.'.'.■.■.■.■■■■.■■.'.■.■.■.■.■.■■.'.■.■■.■.■.■. 1*567  2 


$80,793  41 

211,1(!7  71 

132,344  58 

5,887  07 

294,367  71 

13,132  49 

186,847  04 

64,i26  90 

34  10 

586  68 

27,436  53 

880  13 

1,327  96 

286  68 

8,383  02 

31,380  33 


688,52933; 


352,73691 


694,469  73 

23  098  97 

82,40000 

6,!;00  00 

2,000  Oi> 

15,00011) 

267,937  67 

$3,141,80494 


October  8,  1891.] 
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Trnnnportntlon  I>i>imrtm«nt 

Koiid  I)i*partnient 

Miii'liiueiy  Dupartment 

SliKlouory 


m,*m  48 

4H8,1A3  KS 

887,34A  n 

5,308  20 


|»68.ai4  40 


Illinois  Central  KR.  Co.  Stock  aud  Scrip 

Lc»f<ea  Line  Stock,  I.  C.  RR.  Co 

C.  St  L.&N.  O.  RK.  Co 

Cblcavo  &  SiinnKlli-ld  RR.  Co 

Mound  City  KR.  Co 

Dubunup  A  Sloiix  City  RK.  Co 

Iowa  PmIU  a  Sloiix  City  RR.  Co 

Dunlcith  A  Dubuque  Bridge  Co 

HoiK>  Oil  Mill  t'onu>re«8  &  Manufacturing  Co . 

Iowa  Land  A-  Loan    'o 

MlKslsslppI  Valley  ('o 

Holly  Hpiiuga  Compress  &  Manufacturing  Co 

MlH-sWlppI  4Tenuc88ce  RR.  Co 

AUiiueUaueuus 


Par  Value. 


1 1  ,()0u  00 

10,'2O0  00 

25.000  00 

25,000  00 

7,917,800  00 

7,700  00 

1,000,000  00 

7,500  00 

92,40000 

800,000  00 

5,000  00 

43,700  00 

18,825  00 


Book  Tatue. 


93,503.335  00 

11,000  00 

10.300  00 

25,000  00 

3,000  00 

6,954,664  83 

3.8.V)  CO 

1,373,990  20 

5,750  00 

02,400  00 

47.000  00 

5,000  00 

43,700  00 

600 


$1  ?,067,350  00    »11.078,78a  Oc« 


ABSTRACT    "D."- BONDS  OWNED. 


IlUnols  Central  RR.  St«rllnK  SinkhiK  Fund  Bonds 

lUlnola  Central  l  per  ceii".  (iold  Bonds  of  li»52 

Clileago  Ht.  Liiuia  A  New  Orleans  RK.  Co.  Gold  .58  of  1951 

Clilcaeo  St.  Louis  &  iNew  Orlean.s  KR.  Co.  Gold  5  per  cent  Bridge  Bonds ^ 

Cbicago  St.  Louis  *  New  Orleans  KR.  Co.  Memphis  Division  1  per  cent  Gold  Bonds  of  1050 

Mississippi  Central  Second  Mortgasre  Bonds  (pust  duo) 

Dubuque  &  Sioux  liiy  RR.  Co.  Gold  58  of  1838 

River  View  Hotel  Co.  Bonds 

Bonds  Pledged,  sec  Abstract  "  K." 

Cber.ikee  &  Dakota  RR.  Co.  5s 1P3,100,000 

Cedar  Rapids  &  Chicago  RR.  Co.  58 830,000 


Par  Value. 


$7.O00  00 
1,222,000  00 

62,000  00 
2,643,000  00 

74.000  00 

GiiO  00 

1,531.000  00 

10.000  00 


$5,549,600  00 


3,930,000  00 


$9,479.600  0)) 


Book  Value. 


$7,000  OO 
],222,f>00f)0 

62.000  00 
2,643,000  00 

74,000  00 

600  OO 

1,531.000  00 

10.000  00 


$5,549,600  00 


3,930,000  00 


$9,479,600  00 


ABSTRACT  "E."— ASSETS    AND    LIABILITIES. 


Cash 

Bills  receivable 

C.  St.  L.  &  N.  O.  RR.  Co.— Account  Cairo  Bridge. 
Miscellaneous 


Bills  payable 

Coutious  due  July  1. 1891 

Rent  due  July  I,  1891 

Coupons  and  Dividends  overdue  and  uuiiald. 


LlABIUTIEB. 


Net  Liabilities  Chicago  office. 
Net  Liabilities 


$490,004  27 

2,678  79 

94.998  43 


$2,436,153  64 

213,887  30 

200.000  00 

78,985  80 


$1,193,125  42 


587,771  49 


$1,780,896  91 


$2,929,026  94' 
269,008  54 


$3,198,035  28 


$1,417,138  57 


ABSTRACT  "H." 


ABSTRACT  "F."— [SEB  KBXT  PAGE. J 
-INCOME  FROM  INVESTMENTS  AND  MISCELLANEOUS  PROFITS. 


Dr. 


Interest  on  money  loaned $33,587  65 

Interest  on  Dub.  &  8.  City  RR.  Co.'s  notes..!  16,000  00 

ISTEHEST  ON   BONDS— 

IlUuols  Central  5  p.  c.  sinking  fund  bonds. 
Do.  4  p.  c.  gold  bonds.  1952.  . 


C.  St.  L.  &  N.  O.  RK.  5  p.  0.  gold  bonds. 

Do.  Do.       bridge  bonds 

K.  O.  J.  &  Gt.  N.  RR.  2d  nitge.  bonds 

D.  &  S.  C.  RR.  Co.  5  p.  c.  bonds,  D.  &  S.  C. 
D.  &  S.  C.  RR.  Co.  5  p.  c.  bonds,  Cherokee 

&  Dakota  RR.  Co 

D.  A  8.  C.  RK.  Co.  5  p.  c.  bonds.  Cedar 
Rapids  &  Chicago  RR.  Co 

D.  &  S.  C.  KR.  Co.  on  account  Interest  ac- 
crued prior  to  July  1. 1890.  on  bonds  of 
C.  4  D.  and  of  C.  K.  &  C.  RR.  Co.'s 

Interest  on  bonds  of  subsidiary 
lines  pledged  to  secure  $15,000.- 
000  III  Cen.  4  p.  c.  gold  bonds  of 
lU.5-.i— $16,340.1 00  5  p.  C.bonds.$8l7.500 
Less  interest  collected  irom  D.  & 
8.  City  RR.  Co.  as  above- 
On  Cherokee  &  Dak.  RR.  Co. 

f      bonds $155,000 

On  Ced.  Rap.  i  Chic 

KB.  Co.  bonds 41,500 

— 196,500 

Bonth  Chicago  RR.  5  p.  c.  bonds 

Interest  on  Canton  Abcr.  &  Nash.  RR.  Co. 
note  given  for  bonds  canceled. 


DrviDKSDS  ON  Shares — 

Illinois  Central  RR.  Co.  stock 

Dubuque  ABloux  City  RR.  Co.  stock.. 
I  Chic.  St.  L.  *  N   O.  KR.  Co.  stock 

Dunleith  Sc  KUbuque  Bridge  Co.  stock. 

Iowa  Laud  &  Loan  Co.  stock 

Mississippi  Valley  Co.  stock 

PnoriT— 

Sterling  exchange 

Net  premium  on  bonds  sold....... 

Suuary  items .. 


340  73 

117,910  96 

324.31>S  75 

130,700  00 

160  00 

0,650  00 

155,000  00 

41,500  OO 

139,549  17 


621.000  00 
10,U00  00 

12.900  00 


$49,587  65 


980,129  61 


643,500  00 


358,969  34 


20,910  04 


■2.0^3.09664 


Cr. 


Interest  on  bills  payable $183,244  28 


Expenses  New  Yobk  Office— 3 

Salaries 

Expenses....... 


Fixed  charges  of  snbsldlary  lines  written  off. 


Bklttooe,  representing  net  incomejf  rom  In- 
i^yestmeuts^and  miscellaneous  profits....  | 


71,762  86 


|643,500|IQ 


1,154,989 


$2.O5S.00«l  6* 
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ABSTRACT   ••  F."— APPLICATIOlf    OP    IITCOME. 


«^'"%^'^?.^«re^on¥^100o'S?'cenS'^ 

IS  SoSthB-  iSteJert  ol  l-nsiSoO  nuSols  g'eptrtl  48  of  1952  in  tbat  Fund  AprU  1.  1891. 

■Wot  Hecpiots  durlnsr  the  year  ended  June  30, 1891—  i  ,,  r  » 

^^omthl  Deration  It  the  BaUway,  as  shown  in  Abstract     L." 

IJSS  * ve'^stmeS.f  Snd  msbeWan^bui  Pr^^^^ 

^'octol^1-?"l890:  and  April  1,1891.  on  6  per  oent  Sterling  Bonds 

JamiM^  1  and  July  1, 1891,  on  6  per  cent  Springfield  Division  Bonus    .  

Ootobl?!.  1890.  and  April  1.  1891.  on  5  per  cent  SteTling  Smldue  Fund  Bonds 

D^Smberl,  1890.  and'june  1,.1891,  on  5  per_cent  8t-erl,ng  I  oiuU 


August  1. 1890.  and  February 'l,.1891.  on  S^per  cent  Middle  Divkion  Bonds  . 


trua%V>  and  J^'y  1. 189Ton  4  peV^nt  First  Mort«^ 
October  1, 1890,  and  April  I,  1891,  on  4  per  cent  Gold  Bonds  of  19o2  . 
January  1  and  j\Uy  1,  1891,  o.i  3i,  per  cent  Fir»t  Mortgase  Bonds  . 
January  1  and  July  1, 1891,  on  31*  per  cent  Sterling  Bonds 


niinois  Central  5  per  cent  Sterling  Sinking  Fond  Bonds  of  1 903  drawn  for  payment 

^"october^i',  ^SOO^'iiSiiJ^st  on  8  per-  cent  N.  O.  J.  &  Gt.  N.  Second  Mortgage  Bonds  . 

•  NoTembc^  1 ,  1890.  and  Mav  1. 1891,  Interest  on  7  per  cent  C.  St,  L-  &  N^  O.  First  Mort.  Bonds. . 
December  1 .  1890,  and  June  1 ,  1891,  Interest  on  6  per  cent  C.  St.  L.  &  N.  O  Second  Mort  Bonds. . 

•  npcember  15.  1890,  and  June  15,  1891,  Interest  on  5  per  cent  C.  St.  L.  &  N.  O.  Gold  Bonds 

December  1, 1890.  and  June  1.  '9 1,  Intereston  4  p.c.  C.  St.L.&  N.O.,  Memph.  Div^ First  M.  Bonds. 
December  1 .  1890,  and  June  1. 189 1,  Interest  on  5  p.c.  C.  St.  L.  &  N.O.  EH.  Cairo  Bridge  Bonds. . . . 

c      For  account  Contingent  Fund  Cairo  Bridge -^-uv-Ai-v 

January  1  and  July  1. 1891.  Interest  at  4  per  cent  on  Leased  Line  Stock  

f      Sterling  Exchange  Premiums 

Salaries  of  Trustees  and  others 


Bent  Dubuque  &  Sioux  City  RR.  Co 

DiTidend.  .March,  1891.  on  Illinois  Central  Shares 

Dividend,  September,  1891.  on  Illinois  Central  Shares 

Surplus  Dividend  Fund,  applicable  toTuture  Dividends,  and  invested  in   $210,000  Illinois  Central 
4e  of  1952,  and  $926  05  cash 


$150,000  00 
96.000  00 

186.250  00 
50,000  00 
48.400  00 
60.000  00 

600,0<iO  00 
87,465  00 

184,310  00 


$59,200  00 

96,110  00 

4,800  00 

826,200  00 

130,000  00 

130,700  00 

49,300  00 

400,000  00 

27,656  82 

3,073  50 


$1,350,000  00 
900,000  00 


$211,037  35 
4,220  00 
4,300  00 


$5,120,508  40 

34.904  61 

1,154,589  53 


1,462,425  00 
50,000  00 


1,727,039  32 

829,169  51 

2,2f  0,000  00 


$219,557  35 


6,310,002  53 
$6,529,559  88 


6,818,633  88 


$210,926  05 


ABSTRACT   "  K."— BOSDS  PLEDGED  AS  SECURITY 
For  $15,000,000  Illinois  Central  4  per  cent  Gold  Bonds  of  1952. 


Class  of  Bonds. 

MUes 
incl'fl^d 
in  Mtg. 

87-89 
140-36 
I31-6i 
222-14 

74-43 
155-58 

41-85 

TIME. 

Amount  of 

AutJwrized 

Issue. 

Jimmtnt 
Outstanding. 

INTlBEgT 

Date  of  Utue. 

"When  Due. 

Bate. 

When  Payable. 

Anmiai 
Interest. 

Canton  Aberdeen  &  Nash.  RR.  Co.  Ist  M  ,  gold 
Yazoo  &  Miss.  Valley  RR.  Co.  1st  M.,  gold. 
Chicaco  Havana  .fe  West.  RR  Co.  Ist  M.,  gold. 
Chicago  .Madison  &  North.  RR.  Co.  1st  M.,  g. .. 

Dec.  1,1887 
Dec.  1,  1887 
Dec.  1.  1886 
Mar.  30, 1888 
.Inly  1, 1887 
Mar.  1,  1888 
feb.  1.1888 

June  1, 1952 
June  1, 1952 
Dec.  1,1926 
Dec.  1,1935 
June  1,1927 
Dec.  1. 1935 
Dec.  1,1935 

$1,750,000 
2.800,000 
2,500,000 
4.370.000 
1,000.000 
3,100,000 
830,000 

$1,750,000 
2.800,000 
2.500,000 
4.H70,000 
1,000,000 
3,100.000 
330,000 

5  per  cent  June  and  Dec. 
5  per  cent  June  and  Dec 
5  per  cent|June  and  Dec. 
5  per  cent' June  and  Dec. 
5  per  cent'June  iuid  Dec 
5  per  cent  Juno  and  Dec. 
5  per  cent  June  and  Dec. 

$87,500 
140.000 
125.CX)0 
218,500 
50,000 

Cherokeee  &  Dakota  BR.  Co.  Ist  M.,  gold.... 
Cedar  Rap.  &  Chicago  RR.  Co.  Ist  M.,  gold. .. 

155.000 
41,500 

Total -..— 

853-87 

$16,350,000 

$16,350,000 

$817,500 

For  $5,266,000  Illinois  Central  3^  per  cent  Sterling  Bondi  of  19  iO  (5.26aa£200=£l,0")3,200).  there  are  pledged  $5,266,000  Chicago 

St.  Louis  &  New  Orleans  Railroad  Company  5  per  cent  Gold  Bonds  of  1951. 

ABSTRACT  "  L."— RECEIPTS  AND  EXPENSES  FOR  THE  YEAR  ENDED  JUNE  30,  1891. 


Wholb   Like. 


Kkceipts  from  OPERA-nON— 

Freight     

Passenger   

Mail 


Express 

Extra  Baggage... 

Transportation  of  Milk 

Train  Privileges 

Bleeping  Cars ............. 

Bent  of  I»roperty , 

Rent  of  Tracks  ..  

Telegraph  Receipts 

Demurrage - 

Storage,  Dockage  and  Cairo  Wharf  Boat 

Team  Scale  Fees 

Switching    

Compressing  Cotton 

Railroad  Hotel  and  Eating  Houses  

Inter-State  Transfer,  and  Earning*  oyer  other  lines. 


Total  Receipts  from  Operation. 


Expenses  of  Operation— 
Maintenance  of  Way  and  Structures........... 

Maintenance  of  Equipment ..... 

Passenger  Traiu  Expenses 

Freight  Train  Expenses 

Station  Expenses 

Telegraph  Expenses ., 

Claims  and  Damages. 

Track  Service  and  Switohlng 

Mileage  of  Cars  (net) , 

Stationery  and  Printing 

Outside  Agencies 

Advertising 

Salaries  of  Officers .... 

Salaries  of  Werka  , 

General  Oflioe  Expenses  and  Supplies 

Legal  Expenses , 

insurance 

Proportion  of  St.  Charles  Air  Line  Expense  . 

Operating  Mound  City  Bailway 

ProiMirlinn  of  Belt  Line  Expense,  Memphis.., 
Railroad  Hotel  and  Eating  House  Expenses. 

Compressing  Cotton 

General  Expenses 


Total  Expenses  of  Operation. 


ExocMof  Receipts  over  Operation  expenses. 


Taxks  - 


Proportion  Gross  Receipts  paid  the  State  of  nilnols  as  required  by  Charter. 


Other  taxes 
Total  taxes 


Total. 


Per  Cent  of  Total. 


Expenses  of  Operation  and  Taxes 


Met  Recelpte  from  Operation . 


$12,160,600  22 

68  006 

3,812,339  80 

21-320 

412,784  92 

2-309 

363,949  49 

2035 

60,782  38 

•340 

40,957  50 

-2-29 

15,149  80 

•085 

41,899  26 

•231 

122,691  81 

•686 

234,995  23 

1314 

7,793  57 

•044 

12,860  80 

•069 

3,483  84 

•020 

1,172  30 

•007 

95,312  89 

•533 

18,944  72 

•106 

44,401  48 

•248 

432,435  21 

2^418 

$17,881,554  77 

•100 

$2,732,828  69 

15^283 

1,802,395  73 

lO^OSO 

1,040,667  34 

5-819 

2,536,113  65 

14-183 

1,679,652  08 

9-393 

217,213  91 

Vil.5 

278,826  69 

1-559 

165,023  47 

-923 

268,143  33 

1-500 

139,932  93 

-782 

165,517  88 

•926 

47,353  04 

•265 

184,021  88 

1^029 

246,447  94 

1^378 

70,730  98 

-395 

97,949  20 

•548 

64.319  05 

•360 

7.293  45 

•041 

1.767  63 

•010 

1.576  19 

•009 

40,150  71 

•224 

13,970  50 

•078 

88,469  94 

•495 

$11,890,366  21 

66-495 

$5,991,188  56 

33^505 

$520,949  35 

2913 

349,780  81 

1^956 

$870,680  16 

4-869 

$12,701,046  37 

71-364 

$5,120,508  40 

28-636 

OcrroBBR  8,  1891.J 
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OOMPAR1.TIVB  STATEMENT  OF   EARKINQfl  FOR   THE  TEARS  ElfDKD 

JUNE  30,  1891  AND  1890. 
If  llM  ot  rond  operated  during  1881,  3,873>"iooi  during  1890,  2,875l»ioo  mile*. 


FfflKht 

Pii8.'<('nger 

Mall  

Kxpri^^A 

Kv  rise 

-I  :ou  of  Milk 

li  •  K08 

bliVMtiiiL''  t  iirs 

Bent  of  Property 

Rent  of  Trarks  

T('Ic«rii|>li   Rvoelpts 

Dcniurriii!(> 

StoruKc  l>(ickaKe  and  Cairo  Wharf  Boat 

Team  MoAlt'  Ft-OM 

SwitoliiiiK 

ComiTi'tAlni;  ('otton  

Rallroiul  Hotel  nnil  Eating  Houses  

Intcr-Stttte  Transfer  and  Earnings  over  other  Unes 


Ttar  SnOti  Juh4  30. 


1891. 


Total $17,881,554  77 


$12,160,600  33 

8,812,839  80 

412,784  03 

363,049  40 

60,783  83 

40,037  30 

16,149  80 

41,300  30 

123,691  81 

234,005  23 

7,703  37 

13,360  50 

3,483  84 

1.172  20 

95,812  86 

18,944  72 

44,401  48 

432,433  21 


180a 


$11,335.364  77 

3,287,292  22 

388.790  09 

333,183  10 

54.179  19 

31,761  80 

13.838  50 

47,984  76 

148,093  96 

284,31613 

8,179  46 

6.602  00 

3,13135 

87,229  42 

10,935  27 

88,616  45 

422,625  16 


$16,462,022  32  $1,429,532  45 


/nerfOM. 


$835,335  46 

526,047  68 

38.004  83 

80,766  89 

0,603  14 

9,196  20 

1,31130 


67910 


6,758  50 
352  20 
1,172  20 
8,083  47 
8,009  45 
6,785  03 
9,910  05 


Per  fltnt  o/  tn- 
eretue  or 
D*er*a§t. 


7-28 
15-97 

0-17 

9-28 
13-10 
38-93 

9-48 

13-72 

17-16 

•29 

4-73 
87-32 

ii^as 

100-00 

9^27 

78-24 

14-98 

3-36 


869 


DttrtOM. 


? 6,583  60 
5,401  IS 

"sss'ss 


COMPARATIVE  STATEMENT  OF  OPERATION  EXPENSES  FOB  THE  TEABS  ENDED 

JUNE  30.  1891  AND  1890. 


Year  Ended  June  30. 


1891. 


Mtttutcuanoo  of   Wayand  Structures 

Maiiiteniuu'i'  of  £:qiiipment 

Passeni4er  Train  Erpouses 

Freight  Train   Kxpenses  

Station  Kxpeases  

Telegraph  Expenses  

Claims  ami  Damages  

Track  Service  and  Switching 

Mileage  of  Cars  (not)  

Stationery  and  Printing 

Oiitrtlde  Agencies .. 

Advertising 

Salariesof  OtHcers 

Salaries  of  Clerks  

Oencral  Utilce  Expenses  and  Supplies  

Legal  BxiH'iisos  

Insurance   

Proportion  of  St.  Charles  Air  Line  Expenses. 

Operating  -Mound  City  Railway 

Proiportinii  of  Belt  Line  Expenses.  Memphis.. 

Ralroad  Hotel  and  Eating  Houses  

Compressing  Cot' on  

Expense  Account  Southern  Flood 

Beut  of  Locomotives  borrowed 

<}eneral  Expenses 


Total  ■ {$11,890.366  21    $10.365.7.50  39  $1,524,615  82 


$2,732,828  69 

1,802,395  73 

1.010.667  84 

2,536.113  65 

1,679.652  03 

217.213  91 

278.826  69 

165,023  47 

268,143  33 

189,932  03 

165,517  88 

47,353  04 

184.021  88 

346.447  94 

70,780  98 

97.949  20 

64,319  05 

7,293  4.-> 

1,767  63 

1,576  19 

40,150  71 

13,970  50 


88,469  94 


1890. 


$2,505, 

1,483, 

854, 

2.131, 

1,400, 

207, 

172, 

128, 

205, 

132, 

141, 

3,1, 

164, 

216, 

70, 

110, 

63, 

8, 

2, 

2, 

38, 

9, 

143, 

7. 

38, 


,499  14 
,969  27 
,044  46 
,494  02 
,571  25 
,376  15 
,195  94 
,623  23 
,543  93 
,619  80 
,01197 
,579  72 
,515  86 
,865  28 
,033  18 
,532  07 
,759  06 
,564  38 
,196  89 
,810  12 
.545  65 
61491 
856  60 
400  00 
,387  51 


Inereate, 


$227, 

318, 

186, 

404, 

189, 

9, 

106, 

36, 

62, 

7, 

24, 

11, 

19, 

29, 


329  55 
426  46 
622  88 
619  63 
030  83 
837  76 
630  75 
400  24 
.599  40 
313  13 
.505  91 
773  32 
506  02 
583  66 
647  80 


559  99 


1.605  06 
4,355  69 


50,082  43 


I 


Per    Cent  of 

Itierease. 
or  Deerea$e. 


907 

21-46 

31-85 

18-98 

12-69 

4-74 

61-92 

28-30 

30-46 

5-51 

17-38 

33  09 

11-86 

13-64 

-92 

11-38 

-88 

14-84 

19-54 

43-91 

4-16 

45^.30 

100-00 

100-00 

130-47 


14-71 


DeereoM. 


$12,582  87 


1,270  93 

420  26 

1,238  98 


143,856  60 
7,490  00 


The  proportbn  of  Operating  Expenses  to  Earnings,  excluding  rentals  and  taxes,  was  86-50  per  cent,  being  an  increase  o£ 
8-49  per  cent  as  compared  with  year  ended  June  30,  1890. 

COMPARATIVE  STATEMENT  OF  GENERAL  OPERA-nON  FOR  THE  YEARS  ENDED 
JUNE  30,  1891  AND  1890. 


Wholb  Lnra. 


Miles  of  road  operated 

Mileage  of  Engines  on  Passenger  and  Freight  TraltiB 

and  Switching  at  Stations 

Oross  Earnings 

Operation  Expenses. , 

Net  EarninK".  without  deduotlng  Rentals  or  Taxes. 

Oross  Earnings  per  mile  of  Road.    

Operation  Expenses  per  mile  of  Road 

Net    Earnings  per   mile  of  Road,  without   deducting 

Rentals  or  Taxes 

Gross  Earnings  per  mUo  run , 

-Oi>eratlon  Expenses  per  mile  rtin. '. 

Net  earnings  per  mile  run,  without  deducting  Reiitaii 

orTaxes 


Year  Ended  June  30. 

Inereate. 

Per  CI 
0/  In- 
crease 
or  De- 
create. 

Deereau. 

18S1. 

1890. 

2,875-18 

20,018,384 

$17,881,554.77 

11,890.366-21 

5,991,188-56 

6,219-28 

4,135-52 

2,083-76 

-89  33-100 
-59  40-100 

•29  93-100 

2,875^18 

17.242,528 

$16,452,022-32 

10,365.750-39 

6.086,271-03 

5.722'08 

3,605-25 

2,116-83 

•95  42-100 
-60  12-100 

-35  30-100 

2,775,856 
$1,429,582-45 
1,524,615-82 

'i9T20 

530-27 

16-10 
8-69 

14-71 
1-56 
8-69 

14-71 

1-66 
6-38 
1-19 

15-21 

$9'5,088-S7 "J* 

33-07 

■06  00-100 

72-100 

-06  37-10 

COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEAB8  ENDED 
JUNE  30,  1891  AND  1890. 


Year  tnded  June  30. 

,    Inereate. 

Per  Cent  of 

Inereate 
or  Detreate 

Dtertat. 

1891. 

1800. 

Tom  of  freight  transported 

6,948,807 
$13,160.60033  - 
8175 
1 14.229  51 

10.088,055 
$1  20  54-100 
1,303.008,318 
137-8710. 
934-10000. 

6.359,729 
$1t,335,3«4  77 
$1  78 
$3,942  49 

9,100,847 
$1  24  55-100 

1,180,282,880 

ISTm. 
953-10000. 

580,138 
$825,235  45 

026 
7-28 
1-69 
7-38 
10-86 
8-22 
9-48 
-20 
1-99 

Revenue  from  same    

Average  revenue  per  ton 

■030. 

Revenue  per  mile  of  road .. 

$i28762' 

987,308 

Mileage  of  engine.*  hauling  freight  trains... ..'.'      

^ 

Revenue  per  mile  run 

-04  oi-i6o« 

Tonsof  freight  carried  one  mile '.'..'.  '.      

112.719,324 
37-lOOm. 

Average  distance  each  ton  was  carried „ 

Revenue  per  ton  per  mile 

19-10000. 

Vnmber  of  passengers  carried 

10,108.375 
$3,812,339  80 
37  711000. 
$1,32.-.  95 

193,875,079 
IS-IOin. 
$4,705,968  84 
$1,636  73 

8,805,488 
8106-lOOc. 
3078-10000. 

8,207.213 
$3,287,292  22 
40  0S-100O. 
$1.143  33 

153.167,606 
10-27m. 
$4,109,014  40 
$1,429  14 

4.771,584 
8612-1000. 
2-078-lOOOa. 

1.901,162 
»525,047  58 

23  16 
15-97 

6-84 
16-97 
16-33 

8-60 
1452 
14-53 
81-67 

5-38 
-24 

B^venne  from  same 

Average  fare  of  each  passenger 

8  34-1000. 

Revenue  per  mile  of  road 

$182  63 

26,707,478 

$666.9  lO'ii"" 
$207  61 

1,033,954 

Humbor  carried  one  inile 

Average  number  of  miles  traveled  by  each  paasenger 

lOS-lOOm. 

oross  earningH  of  passenger  trains 

•Oross  earnings  of  passemrer  trains  ner  mile  of  road 

...„ 

Mileage  of  engines  haulinir  n.'vssenirer  trains 

«.aminK«  of  piwacnger  trains  i)er  mile  run 

6  06-1000. 

-Average  rate  per  mile  received  from  each  passenger  .'. \... 

3-10000. 
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CHESAPEAKE  &  OHIO  RAILWAY. 

ANNUAL  REPORT  OF  THE    DIRECTORS   TO   THE  STOCKHOLD- 
ERS-FOR  THE  YEAR  ENTDING  JUNE  30,  1891. 


To  the  Stoekholders  : 

Pursuant  to  the  By-laws,  the  annual  report  is  submitted  as 
follows : 

The  railway  operated  by    the  Chesapeake  &  Ohio  Railway 
Company  during  the  past  fiscal  year  consisted  of  • 
Main  line,  from  Fortress  Monroe  (via  Newport 

News,     Kichmond,    Charlottesville.    Clifton 

Forge  and  Huntington)  to  Cincinnati 065       miles. 

James    River  Division,   from  Orleans    Street, 

Richmond  (via  Lynchburg),  to  Clifton  Forge..       232-5       " 

Total  miles  of  main  line 897'5 

Total  miles  of  branches 36  4 

Total 933-9 


In  addition  to  the  foregoing,  the  branch  from  Gordonsville 
to  Orange,  Va.,  9  miles,  has  been  operated  under  lease  since 
March  1,  1891,  and  this  Company  has  also  run  its  own  trains  into 
"Washington  from  Orange,  845  miles,  under  a  trackage  contract 
■with  the  Virginia  Midland  and  Pennsylvania  Railway  lines. 

The  Cabin  Creek  Branch  (18  miles),  controlled  by  this  Com- 
pany, has  been  operated  by  the  Kanawha  Railway  Company  ; 
and  the  Freestone  Branch  (9  miles),  which  is  also  controlled  by  this 
Company,  has  been  operated  for  account  of  the  Kinniconnick 
&  Free.stone  R.  R.  Company.  The  Craig  Valley  Branch,  from 
Bessemer  (near  Eagle  Mountain,  Va.)  to  traig  City  (near  New- 
castle), Va.,  26i  miles,  has  been  completed  since  the  close  of  the 
fiscal  year,  and  is  now  operated  by  this  Company.  The  same  is 
true  of  the  Warm  Springs  Valley'Branch,  25  miles  ;  making  the 
total  road  operated  and  controlled  by  this  Company  (or  over 
which  it  has  trackage  rights)  at  the  date  of  this  report  (Septem- 
ber 10,  1891),  1, 105-9  miles. 

The  arrangement  made  a  year  ago  for  the  lease  of  the  Kanawha 
&  Ohio  Railway  (now  Kanawha  &  Michigan  Railway)  to  this 
company  has  been  abandoned,  owing  to  the  unwillingness  of  the 
Kanawha  &  Ohio  managers  to  bring  the  matter  to  a  conclusion. 

EARNINGS  AND   EXPENSES. 

The  earnings  and  expenses  of  the  Company,  and  the  mileage 
operated,  for  the  year  ending  June  30,  1891,  compare  witli  the 
two  previous  fiscal  years  as  follows : 


Tear  ending  June  30. 


1889. 

1890. 

Miles  operated 

777. 

923. 

Gross  Earnings 

$5,290,000 

$7,161,949  37 

Operating    Expensess 

and  Maintenance. . 

4,265,000 

5,455,127  80 

Net  Earnings 

$1,0-25,000 

$1,706,822  07 

1891. 
934.* 

8,127,111 


09 


5,920,418  20 


Interest  on  Funded 
Debt,  Taxes  and 
Rentals,  including 
Grain  Elevator  and 
other  charges  for 
the  year 


$2,206,692  89 


t;  1,904,683  83§     1,986,882  16 


1890. 

1891. 

$7,759 

$8,660* 

5,910 

6,312* 

1,849 

2,348* 

,  »Also  9  miles  additional  (Gordonsville  to  Orange)  since  March  1  1891  and 
toackage  for  through  business,  84-5  miles  (Orange  to  Washington),  since 
April  1,  1891. 

tThe  Interest  on  funded  debt,  etc.,  for  year  ending  Jane  30,  1889  cannot 
l)e.»tated,  as  the  reorganization  of  the  Company,  which  involved  a  readiust- 
ment  of  Its  debt,  was  not  accomplished  until  January  1,  1889. 

9.^^^^*"  "^7^  '"■■.  "'*  ^^^  *'"''°8  •'""«'  ^'  "90,  included  about 
Sl^ran^?^Jh"  ""  <=°°f""^"°"  -hich  was  not  finished  or  used 
untU  1891,  and  for  other  purposes  from  which  no  benefit  was  derived  in  1890. 

1889. 

Gross  Earnings  per  mile $6,808 

Operating  Expenses  per  mile.  ...     5,490 
Net  Earnings  per  mile 1_318 

^1  'w"'"^™  "'  ^"''"^  and  expenses  of  Washington  Line,  which  has 
only  been  operated  since  April  1,1891.  ""=,  wmcn  nas 

The  Craig  Valley  and  Warm  Springs  branches  as  stated  in  » 
prevousparagiaph.  have  been  c{,mpf  ted  since  the  close  of  tb^ 
^^}j^"i  ^'  ""^  "'«  expectation  of  the  CompLy  that  th  v 
would.be  in  operat  Ion  tefore  the  end  of  the  last  fiscal  vearbnt.Z 

SvTran^f  ^i/;r  T  "7*"  «»<'  other  causer  The  Craig 
mi  n^inP  «.  t^  "  .''''!i^'°P  ^  '^'•S^  """C"-"'  business  to  feed  thi 
Tuain  line,  as  11  extends    nto  a  country  rich  in  iV^n  ^1  1 


add,  perhaps,  as  largely  to  the  passenger  traffic  of  the  main  line 
as  any  enterprise  that  the  company  has  in  hand. 

Your  Directors  have  for  some  time  felt  the  need  of  belte- 
facilities  for  reaching  Washington  and  that  the  Chesapeake  & 
Ohio  should  be  able  to  control  the  making  of  its  rates  and  the 
movement  of  its  trains  from  that  city,  as  the  business  to  and 
from  the  Capital  of  the  country  is  increasing  and  promises  in  the 
future  to  be  very  large.  In  pursuance  of  these  views,  surveys 
were  made  to  build  into  Wasliington,  and  good  and  cheap  routes 
were  found,  but  the  Virginia  Midland  Railwaj'  Company  met 
this  Company  fairly  and  proposed  to  give  it  substantially  what 
was  wanted  on  reasonable  terms.  Under  these  circumstances  it 
seemed  better  to  arrange  for  trackage  over  the  Virginia  l^Iidland 
and  its  connections  than  to  build  an  additional  line  ;  and  there- 
fore during  the  year  contracts  were  closed  with  tlie  Virginia 
Midland  and  with  the  Washington  Southern  and  I3altimore  & 
Potomac  Companies,  securing  to  the  Chesapeake  &  Ohio  the 
right  to  run  its  own  trains  in  and  out  of  Washington  and 
manage  its  own  business  with  that  city.  The  contracts  are 
especially  favorable,  as  they  depend  mainly  upon  the  business 
done,  and  if  the  business  should  be  light  the  payments  will  be 
light;  while  if  it  is  large  the  pa3'ments  will  be  proportionate. 
They  are  also  fair  to  the  other  companies,  as  they  give  them 
increased  business  and  rental  for  their  property  without  addi- 
tional outlay.  Operations  over  this  line  were  started  on  the 
first  of  April,  but,  as  it  has  been  the  dull  season  for  Washington 
business,  it  lias  not  developed  largely,  although  it  has  proved 
a  source  of  profit  even  in  the  dull  season  ;  it  is  expected  during 
the  Autumn  and  Winter  to  be  of  great  advantage  to  the  Com- 
pany. 

This  Company's  relations  with  the  steamship  lines  doing  busi- 
ness between  Newport  News  and  New  York,  Providence  an'd  Bos- 
ton have  been  closer  during  the  last  year  than  ever  before,  and 
have  worked  smoothly.  The  Chesapeake  &  Ohio  has  more 
business  than  these  steamers,  so  far,  have  been  able  to  take  care 
of  readily,  but  it  is  probable  that  the  parties  owning  these  lines 
will  increase  the  facilities  as  the  demand  grows.  Your  ofiicers 
have  kept  in  mind  during  the  year  the  necessity  of  a  steamship 
line  from  Newport  News  to  Europe,  and  tlicy  have  succeeded  in 
closing  a  contract  with  the  owners  of  a  line' of  steamers  to  ope- 
rate from  Newport  News  to  England,  which  commenced  in  the 
early  part  of  June  last,  and  under  the  agreement  there  are  to  be 
such  a  number  of  sailings  as  may  be  determined  by  the  volume 
of  export  business  and  the  requirements  from  time  to  time.  At 
present  the  sailings  are  semi-monthly  and  the  line  promises  favor- 
al)le  results  to  this  company.  With  steamship  lines  to  New 
England  and  New  York,  and  to  England,  and  with  passenger 
lines  to  Fortress  Monroe  and  to  Washington,  the  thiough  busi- 
ness of  the  Company,  eastbound,  would  seem  to  be  well  pro- 
vided for.  Westbound  the  relations  of  this  Company  with  the 
Elizabethtown  Lexington  &  Big  Sandy,  the  Louisville  &  Nash- 
ville and  the  Clevelanrt  Cincinnati  Chicago  &  St.  Louis  railways 
have  continued  very  intimate  and  satisfactory,  and  there  Is  nothing 
to  desire  in  the  way  of  traffic  arrangements  with  those  Com- 
panies. 

The  officers  in  charge  of  the  Traffic  Department  of  the  railway 
during  the  past  year  are  to  be  congratulated  upon  the  fact  that 
they  have  largely  increased  the  traffic  and  at  the  same  time  have 
increased  the  rate  received  for  carrying  it,  other  than  for  coal.  It 
is  rarely  that  a  railway  can  increase  its  traffic  except  at  some  de- 
crease of  the  general  rate,  but  in  the  present  case  both  general 
f  reiglit  and  pa-senger  traffic  have  increased  largely  in  amount  and 
at  better  rates  than  iu  the  previous  year.  The  only  business  that 
shows  a  less  rate  is  the  traffic  in  coal,  and  this  business  depends  en- 
tirely on  the  rates  which  are  made  by  other  companies  with  which 
the  Chesapeake  &  Ohio  is  forced  to  compete.  These  have  been 
made  less  and  less  each  year  until  they  are  entirely  too  low, 
especially  for  seaboarS^coal.  It  is  hoped  that,  after  the  various 
companies  get  tired  of  advertising  their  lines  by  supplying  sea- 
board coal  at  unnecessarily  low  prices,  an  agreement  may  be  made 
which  will  give  fair  and  paying  rates  on  this  business.  It  has 
been  the  policy  of  this  Company  to  take  only  such  of  the  coal 
traffic  as  would  pay  the  highest  rate  and  would  keep  the  road 
moderately  employed.  The  traffic  in  coal  to  the  seaboard,  especi- 
ally, IS  not  valuable  enough  to  push  ;  most  of  the  other  traffic  in 
coal  pays  fairly  satisfactory  rates. 

The  results  of  the  Transportation  Department  show  great  im- 
provement, which  is  due  both  to  more  efficient  organization  and 
to  the  improved  condition  of  the  road  and  ite  equipment,  and  to 
additional  side  tracks.  Freight  engine  mileage  was  4,313,391  miles, 
against  4,475,114  miles  last  year,  while  freight  car  mileage  was 
117,024,607  miles,  against  112,839,347  miles  last  year,  showing 
that  a  larger  number  of  cars  was  handled  with  less  engine  service. 
The  load  per  train  was  increa.sed  from  225  to  263  tons.  The  passen- 
ger traffic  shows  a  corresponding  improvement  in  its  handling  by 
the  Transportation  Department. 

During  the  year,  as  will  be  seen  from  the  tables  accompanying 
this  report,  and  also  from  the  General  Manager's  report,  the  Com- 
pany has  handled  the  increase  of  business  at  a  very  little  increase 
of  expense,  and  without  any  loss  of  life  to  a  passenger.  With 
the  double  track  that  was  c«»apleted  and  put  in  operation  in 
June,  1891,  and  with  the  new  Sidings  that  have  been  completed, 
even  better  results  are  looked  for  during  the  present  year. 
.  The  company  has  been  able,  through  contracts  with  new 
mines  that  have  been  opened,  to  secure  very  cheap  coal  for  its 
engines,  so  that  the  large  increase  of  tonnage  and  passengers  has 
been  handled  at  a  less  expense  for  fuel.  The  company  is  now 
getting  (oal  suited  to  its  use,  loaded  on  its  cars  at  sixty  cents  per 
ton  of  2,240  pounds,  which  is  a  remarkably  low  price. 

Hie  output  and  distribution  of  coal  for  the  year  have  been  as 
follows : 
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OUTPUT  OF  COAi. 


-Yeab  Emdiko. 


June  30,  1800.    June  80,  1801. 

Tons.  Tons. 

Cannel 10,444  20,47.3 

Gas 408,743  618,282 

Splint  unci  Block 420,197  425,218 

l/ew  Uivor 790,083  1,042,.527 

Coko 284,750  269,108 


1,920,124 


2,273,0 


DISTRIBUTION  OF  COAL. 


->Ybar  Ending. - 


June  80,  1890. 


Fuel  for  uso  of  Company 

Dtlivcro'l  to  points  on  Cincinnutl 
Division  and  beyond  

Delivered  to  points  on  E.  L.  &  B. 
8.K.  H 

Delivered  to  points  on  C.  &  0.  (old 
line),  except  Richmond 

Delivcreil  to  points  on  C.  &  O. (James 
River  Division),  except  Rich- 
mond   

Deliveretl  to  points  on  Shenandoah 
Valley  R.  R 

Delivered  to  points  on  Virginia  Mid- 
land Railway 

Delivered  to  points  on  R.  F.  &  P. 
R.R 

Delivered  at  Richmond 

Delivered  at  James  River  wharves. 

Delivered  at  Newport  News,  Nor- 
folk, etc 

Shipped  at  Newport  News 


Tons. 
329,910 

273,650 

44,673 

239,803 

120,792 


54,746 

20,184 

161,799 

10,818 

33,158 
641,594 


June  80,  1801. 

Tons. 

874,479 

852,458 

61,469 

231,885 

177,016 

1,275 

68,893 

23,917 

176,827 

16,210 

24,390 
772,370 


1,920,124  2,275,608 

The  Operating  Department  has  during  the  past  year  continued 
the  work  of  steadily  improving  the  physical  condition  of  tlie  ex- 
isting property.  As  the  stockholders  well  know,  the  whole  ten- 
dency of  railway  management  for  years  back  has  been  (as  a  mat- 
ter of  necessity)  towards  heavy  engines  and  large  cars,  which  re- 
quire heavy  rails,  ballasted  roadbed,  strong  bridges  and  long  side 
tracks.  With  the  low  rates  of  compensation  which  now  prevail, 
a  railway  doing  a  large  traffic,  which  sliould  adhere  to  the  lighter 
and  less  economical  standards  of  a  few  years  ago,  would  not  to  day 
be  able  to  earn  its  operating  expenses.  The  transition  from  the 
old  to  the  new  conditions  necessitates  a  large  amount  of  recon- 
struction work  and  the  substitution  of  heavier  material  for  that 
which  is  abandoned.  The  principal  lines  of  railway  commenced 
making  the  change  gradually  ten  years  (or  more)  ago.  but  the  im- 
poverished condition  of  the  Chesapeake  <fc  Ohio  rendered  such 
a  general  course  impossible  for  it  to  pursue  ;  indeed,  in  many  re- 
spects its  financial  straits  necessitated  a  retrograde  movement,  and 
the  neglect  of  even  ordinary  maintenance. 

As  a  result,  an  unusually  large  amount  of  reconstruction  has 
devolved  upon  the  Operating  DByartmcnt  since  the  reorganization 
of  the  Company,  to  pat  the  exiting  property  in  order  and  to 
bring  it  up  to  modern  conditions,  such  as  alone  permit  of  its  profi- 
table operation. 

The  priucipul  items  of  expenditure,  partaking  more  or  less  of 
this  character  during  the  past  fiscal  year,  have  been  :  Stone  bal- 
last on  882  milos,  and  gravel,  slag  and  cinder  ballast  on  163'6 
miles  (aggregating  9,615  carloads  of  stone,  14,897  carloads  of 
gravel  and  8,4'iti  carloads  of  slag  and  cinders) ;  the  laying  of  78 
miles  with  75-pouud  steel  in  the  place  of  lighter  rail,  and  the  charg- 
ing of  the  difference  in  the  rail  and  the  cost  of  laying  the  same 
to  expenses  ;  also  f45,322  47  spent  in  arching  Big  Bend  and 
Millboro  tunnels,  which  were  not  arched  when  the  road 
was  built,  but  have  been  in  process  of  arching  for  several  years  ; 
a  large  portion  of  the  cost  of  re-building  the  liinton  roundhouse, 
■which  was  too  old  and  dilapidated  for  further  use,  and  in  place 
of  which  a  large  and  economical  bouse  has  been  built  ;  the 
building  of  9  miles  of  siding  for  Industrial  works  and  21  addi- 
tional miles  of  sidings  for  passing  of  trains  ;  also  considerable 
ezpeaditurcs  for  new  stations  along  the  line  ;  and  finally,  for 
replacement  of  efiuipment,  as  detail^  in  the  General  Manager's 
report,  a  considerable  sum  in  excess  of  full  maintenance  and 
ordinary  renewals. 

Of  course,  a  certain  amount  of  work  of  the  character  detailed 
is  always  necessary,  but  the  outlays  of  the  past  year  (like  those  of 
the  two  previous  years)  are  largely  in  excess  of  the  average,  and 
a  good  part  of  them  represent  reconstruction  which,  under  ordi- 
nary conditiont,  shuuld  have  been  commenced  years  ago,  and 
liave  been  spread  out  gradually.  In  addition  to  these  special 
items,  the  condition  of  the  road  and  equipment  generally  has 
been  kept  up  to  first-class  standard  in  every  way,  and  |41,524  57 
hare  becu^penl  in  b.dlastingand  widening  banks  on  the  Cincin- 
nati Division,  which  suffered  during  the  floods  of  1890  ;  also 
$70,203  03  in  rebuilding  Bull  Creek  and  Cabin  Creek  bridges  on 
the  same  division,  both  of  which  (owing  to  defective  conslniction) 
were  curried  away  by  flood  in  that  year. 

The  ex|ienditurps  mentioned,  have,  of  course,  added  to  the 
apparent  cost  of  op 'niting  the  road  during  the  pist  yrar,  but  it 
is  gratifying  to  state  that  their  benefit  is  most  evident  in  the 
couditii>n  of  the  property  and  the  results  from  its  operation, 
iucludiug  its  trc^doin  from  auoidenta  and  delays  due  to  defective 


track  or  poorly  mnlntalnod  equipment  (which  were  formerly  of 
frequent  occurrence),  and  Ita  unusual  freedom  from  other  scrloufl 
accident*,  to  say  nothing  of  Iho  greater  fncllily  and  conxlnntljr 
increasing  ratio  of  ccon(miy  with  which  Us  buHinesi  Is  trans- 
ported. Transportation  difllcullle*  hare  been  the  Krcnl  problem 
on  the  ChesajrHMiko  &  Ohio  Rjillwav,  and  they  are  now  mostly 
overcome.  The  road  LsaUo  reaching  a  point  where  the  extraor- 
dinary betterments  can  be  steadily  reduced,  and  the  stiK  kliolderi 
will  have  secured  to  themselves  a  permanently  largo  and  estab- 
lished traffic,  with  a  road  able  to  handle  it  ecoDomically  and 
profitably. 

During  the  next  few  years  the  heaviest  extra  outlay  will  prob- 
ably be  for  filling  trestle-s.  TlK^re  are  a  dozen  or  more  large 
trestles  on  the  Huntington  Division,  which  should  lj«  filled  up 
(rather  than  rebuilt)  before  their  safe  limit  of  life  is  reached,  and 
the  policy  of  your  management  will  ix;  to  fill  them  up  gradually, 
spreading  the  expense  over  the  next  five  years.  A  good  deal  of 
ballasting  also  remains  to  be  done,  and  a  moderate  amount  will 
have  to  be  expended  annually  in  other  needed  betterments,  in- 
cluding some  additional  sidings  in  each  year  ;  also  in  the  continu- 
ance of  the  work  of  arching  tunnels  until  their  completion, 
which  at  the  present  rate  of  progress  will  take  about  throe  years. 
It  would  seem  probable,  however,  that  with  the  increased  earn- 
ings of  the  company,  the  work  could  be  handled  without  an 
undue  ratio  of  expense,  and  that  the  company,  before  very  mucb 
longer,  would  be  able  to  consider  the  question  of  paying  moder 
ate  dividends  on  its  first  preferred  stock,  and  in  due  course  to 
increase  them  and  later  on  to  pay  on  its  second  preferred  stock 
also. 

COST  OP  BOAD  AND  KqUITMEHT. 

The  following  condensed  statement  of  cost  of  road  and  equip- 
ment and  the  amounts  charged  to  construction  during  the  year 
is  published  here  in  order  that  the  stockholders  may  see  just 
what  the  expenditures  under  this  head  have  been  ;  they  are  as 
follows : 

The  balance  sheet  of  June  30,  1890,  showed  the 
cost  of  the  entire  line,  including  additiops  and 
the  liichmond  and  Allegheny  Division,  also 
the  New  River  Bridge,  to  be  on  that  date $106,.5.53,138  5« 

Since  then  there  has  been  charge<l  for  bonds 
outstanding  on  property  at  Manchester,  Va., 
assumed  from  Richmond  &  Alleghany 
Railroad  (of  which  $10,800  have  since  been 
paid  off  by  this  company) 107,000  00 

Payment  to  Phoenix  Bridge  Company,  in  full 
compromise  of  claims  from  construction  of 
Ohio  River  Bridge 45,000  00 

Other  reorganization  claims 17,708  67 

Liquidation  of  claims  against  Receivers  of  Rich- 
mond &  Alleghany  IJailroad  Company,  sub- 
ject to  which  the  property  was  acquired 28,897  34 

Total $106,751,834  57 

All  miscellaneous  improvements  made  during  the  past  year, 

have  been  handled  by  the  Operating  Department,  and  their  cost 

has  been  included  in  operating  expenses. 
The  two  principal  charges  to  Construction  Account  during  the 

years  have  teen : 

Cost  of  Craig  Valley  Branch,  26Ji  miles,  (nearly 
completed  on  July  1st) $609,248  53 

Cost  of  1,000  box  cars  and  500  coal  cars;  also  13 
locomotives,  the  purchase  .of  which  was  an- 
nounced in  the  last  report,  and  part  of  additional 
passenger  equipment 1,111,987  58 


$1,731,236  10 


The  other  charges  to  this  account  have  been  for  the  balance  of 
cost  of  the  23  miles  of  double  track,  freight  yards,  shops,  etc., 
undertaken  two  years  ago  ;  the  cost  of  completing  the  Hawk's 
Nest  and  Cabin  Creek  branches,  and  Fortress  Monroe  and  Fourth 
Street,  Cincinnati,  extensions  ;  also  for  some  additional  real 
estate  required,  together  with  one  or  two  other  itctns  as  detailed 
below . 

It  is  gratifying  to  note  the  completion  of  the  double  track, 
also  of  the  shops  and  yards,  and  to  state  that  the  company  now 
has,  for  the  first  time  in  its  history,  these  facilities  in  sorao 
degree  approaching  its  requirements.  Their  advantage  is  shown 
in  the  ease  with  which  the  increased  volume  of  traffic  going 
over  the  line  at  the  date  of  this  report  is  handled. 

The  cost  of  this  work  during  the  past  year  has  been  : 

For  yards,  roundhouse  and  additions  to  shops 

at  Covington,  Ky.  ;  drainage   work  at  Cov- 
ington, Bellevuo  and  Dayton,   Ky.  ;  viaduct 

at  Newport,  Ky.,  also    other    aitditions    on 

Cincinnati  Division  and  Ohio  River  Bridge. . .  $189,617  88 

For   completion    of   23-3  miles    double   track 

(Clifton  Forge  to  Low  Moor,  Don  to  Brooks, 

Thurmond  to  East  Sewell,  and  Mt.  Carbon 

toHandley) 8»i9M  49 

For  completion  of  Hawk's  Nest  Branch 85,033  44 

For  completion  of  Cabin  Creek  Branch 88,867  98 

For  completion  of  Fortress  Monroe  extcnsiou  . .  11,393  03 

For  extension  in  Ashland  (not  yet  finished) .. ..  25,036  00 

For  a<lditional  real  estate  (mostly  at  Newport 

News) 86,978  64 

For  completion  of  Uiuton,   Lewis  add    River- 

view  yards 80,016  70 
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83,966  83 
17,019  37 


For  cost  of  shops,  round-house,  and  other  new 

work    at    Clifton  Forge;  also   completing 

new  yards  at  that  point $333,966  88 

Less  proceeds  of  land  sold 250,000  00 

For  completion  of  Fourth  Street  elevated  exten 

sion  in  Cincinnati,  O 

1753,748  26 
disking  the  total  cost  of  road  and  equipment  on 
June  30,  1891  (after  deducting   |8,732  75 
for  credit  balance  of  Bnndry  items),  as  per 

balance  sheet 1109,218,096  18 

The  construction  of  the  Warm  Springs  Valley  Branch  has  been 
completed  since  the  close  of  the  fiscal  year,  and  has  been  paid 
for  by  an  issue  of  |400,000  five  per  cent  bonds  on  that  branch. 

The  Company  now  has  no  important  construction  work  in  prog- 
ress, although  there  are  several  short  branches  which  ought  to  be 
undertaken  soon. 

FHTUKE  ADDITIOHB. 

The  problem  that  seems  to  confront  your  Directors  is  how  to 
take  care  of  the  increased  business  that  is  constantly  pressing 
xjpon  them.  It  will  be  noticed  that  the  earnings  of  the  Company 
(both  gross  and  net)  since  the  present  management  took  charge 
have  steadily  grown,  and  the  future  never  looked  so  promising  as 
to-day.  To  take  care  of  the  rapid  pncrease  of  business  requires 
considerable  expenditures.  The  Company  has  still  in  its  treasure 
11,000,000  of  Its  5  per  cent  consolidated  bonds,  which  can  by 
sold  from  time  to  time  for  terminals,  additional  double  track  and 
other  like  purposes,  so  far  as  they  will  go. 

The  policy  of  the  Company  should  be  to  add  to  its  equipment ; 
to  build  additional  sections  of  double  track  on  the  main  line,  and 
steadily  to  develop  business  by  the  construction  of  branch  lines 
into  the  coal  fields  and  timber  territory  of  West  Virginia. 

The  Company  will  also,  in  the  course  of  the  next  few  years, 
have  to  improve  its  terminal  facilities  at  Richmond,  Lynchburg, 
and  one  or  two  other  points.  Fortunately,  all  or  nearly  all  of 
the  land  for  these  purposes  is  already  owned.  The  heaviest 
outlay  will  be  at  Richmond,  to  effect  a  suitable  connection  be- 
tween the  old  main  line  and  the  James  River  Division  tracks  with- 
out interfering  with  the  city  streets.  An  additional  merchandise 
pier  at  Newport  News  is  also  urgently  needed. 

Means  for  such  work  must  of  course  be  provided  when  op- 
portunity offers,  by  issuing  such  securities  as  the  stockholders 
may  determine. 


FIXED   CHABGES. 

The  fixed  charges  of  the  ^Company  for  the  coming  year,  in 

eluding  rentals,  etc.,  are  estimated  as  follows: 

6  per  cent,  on      $2,287,000  00    Purchase  Money  Bond* 8i37,2S0  DO 

6  per  cent,  on        8,033,729  1"    Bonds  of  1908 122,023  75 

6  per  cent,  on        2,000,000  00    Bonds  of  1911 180,000  00 

""""""    Bonds  of  1918 159  63 

Bon.lsof  1922 8,.520  00 

Consolidated  Mortgage  Sa 1,104,800  00 

Equipment  68 28,440  00 

James  Eiver  (B.  &  A.)  Division 

1st  Mortgage 40,000  CO 

James  River  (R.  &  A.)  Division 

1st  Mortgage 100,000  00 

James  River  (R.  &  A.)  Division 

2d  Mortgage 40,000  00 

Craig  Valley  Branch  Ist  Mort- 
gage   ■  32,500  00 

400,000  00    Warm  Sprmgs  Branch  1st  Mort- 
gage   20,000  00 

Elevator  Bonds }600  00 

Elevator  Bonds 33,800  00 

New  River  Bridge  Bonds 10,200  00 

Alleghany  Car  Trusts 16, 1 60  00 

(Average  amount)   Equipment 

Notes 54,000  00 

Bpercent.on            60,200  00    Manchester  Bonds 4,816  00 

6  per  cent,  on            36,000  00    Manchester  Bonds 1,800  00 


6  per  cent,  on 
6  per  cent,  on 

5  per  cent,  on 
0  per  cent,  on 
4  per  cent,  on 

2  per  cent,  on 

4  per  cent,  on 

6  per  cent,  on 

5  per  cent,  on 

6  per  cent,  on 

4  per  cent,  on 
6  per  cent,  on 

5  per  cent,  on 

6  per  cent,  on 


$2,287,000  00 

2,033,729  ir 

2,000,000  00 

2,658  89 

142,000  00 

22,096,000  00 

474,000  00 

1,000,000  00 

6,000,000  00 

1,000,000  00 

660,000  00 


10,000  00 
820,000  00 
170.000  00 
323,000  00 
900,000  00 


Trackage,  Rentals,  etc.,  are,  say  (net). 


Total  annual  charges. 


$1,874,029  28 
80,000  00 

$1,904,029  28 


The  foregoing  figures  are  exclusive  of  taxes,  which  amounted 
last  year  to  $163,100  90.  Taxes,  which  have  heretofore  been 
treated  as  a  part  of  "  Fixed  Charges,"  will  hereafter  be  included 
in  the  monthly  operating  expenses,  in  conformity  with  the 
custom  now  generally  adopted  by  railway  companies. 

Attached  to  this  report  will  be  found  the  balance  sheet  of  the 
company,  a  statement  of  profit  and  loss  account,  tables  showing 
earnings  and  operating  expenses  in  detail,  and  other  statistics  of 
the  Company  ;  also,  the  report  of  the  General  Manager,  giving 
•the  details  of  the  various  operations  of  the  Company  in  his 
charge. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board  of  Directors. 

M.  E.  INGALLS, 
President. 

Cincinnati,  O.,  September  10,  1891. 


Debit. 
To  cost  of  road  and  eqnipmeiit,  including 
ownership  In  MaysvlUe  &  Big  Sandy 
R.  R.  Co.  and  Covington  and  Cincinnati 
Bridge,  also  Pnint  Creek,  Cabin  Creek, 
Hawk's  Nest  nnd  Craig  Valley  Branolies 
To  cost  of  sundry  securities : 

Buhscription    to  Southern  Improve- 
ment Co.  securities  (Warm  Springs 

Valley  properties  I $100,000  00 

Sundry  subscriptions  to  enterprises, 

&c 15,39686 

Craig  Co.  etook  (land  at  Bessemer) .. .        9,54610 

Rockbridge  Alum  and  Goshen  Ey 5,074  75 

Freestone  &  Kiunloonnlck  E.  E.  Co. 

stock        ..  44,65873 

Greenbrier  &  New  River  E.  E.  Co 54,567  86 

Buckingham  E  E.  bonds 41,500  00 

Sundry  Rccnrlties 35,10100 

Seat  N  Y.  Produce  Exobange    ... 857  00 

Stindry  construction  and  equipment 
accounts 119,79125 

To  special  cash  deposit  to  pay  Coupons  $218,720  73 
To  Special  cash  deposit  to  pay  balance 
cost  Craig  Valley  Branch 


CONDENSED    BALANCE    SHEET 

June  30  1891. 

Credit. 
Bv  capital  stock — 

First  preferred ;.  $13,000,000  00 

Second  preferred _ 12,000,000  00 

common. 46,000,00000 


.$109,218,096  18 


To  material  and  Biipplles  on  hand 
To  cash  in  hands  of  Treasurer . 


To  current  Accounts.Agouts,  Conductors' 

Balances,  etc.,       

To  amount  due  by  Coal  Agenctps..ir."^'i 

To  profit  and  loss 


44,697  62 

$362,551  12 
82,142  44 

731,697  69 
520.475  58 


426,493  55 


263,418  25 


1,696,866  83 
189,904  45 


$111,794,779  26 


By  funded  debt- 
Six  per  c't  P.  M.  gold  bonds,  due  1898 
Six  per  cent  gold  bonds,  due  1908 — 
Six  per  cent  gold  bonds,  due  191 1  — 
Six  per  cent  currency  bonds,  due  1918 
Six  per  cent  gold  bonds,  due  1922  ... 

Six  per  cent  equijimeut  bonds  

First  consolidated  mortgage  five  per 

cent  gold  bonds  

First  mortg.fge   four  per    cent  gold 

bonds.  E.  &  A.  Division  1,000,000  00 

First  mortgage  two  to  four  per  cent 

gold  bonds,  E.  4  A.  Division 5,000,000  00 

Second  mortgage  four  per  cent  gold 

bonds,  E.  &  A.  Division 1,000,00000 

First  mortgage    five    per    cent  gold 

bonds.  Craig  Valley  Branch . 

New  Elver  Bridge   six  per  cent  gold 

bonds. 

Manchester  City  eight  per  cent  bonds 
Manchester    improvement     five    per 

cent,  bonds... 


$71,000,000  00 


$2,287,000  00 

2.033,729  17 

2,000,000  00 

2.658  89 

142,000  00 

474,000  00 

22,096,000  00 


650,000  00 

170,000  00 
60,200  00 


Allegheny  five    per  cent  Car  Trust 

certificates  

C.  &  O.  Equipment  notes,  six  per  cent. 
Real  Estate  notes 

By  unpaid  coupons  (see  special  cash  de- 

po«it,*218,720  73,  opposite) 

By  accrued  interest  on  funded  debt 


36,000  00 
$36,951,588  06 


323,000  00 

1,010,190  18 

75,238  24 


$218,531  64 
256,270  61 

By  bills  payable  to  coal  operators  (see 

coal  agencies,  opposite) $454,373  34 

Bv  bills  payable  for  rails,  supplies,  &o..  452,123  92 

By  audited  vouchers 1,020,530  64 

By  sundry  liabUitles 32,932  63 


38,360,016  48 


474,802  25 


1,959,91,0  03 


$111,794,779  26 


New  Bonds  and  Stocks  Authorized  or  Offered.-The  follow- 
ing  18  a  list  of  new  issues  of  securities  offered  or  to  be  offered  • 

B^^T^^^T^t*^^'  ""'^  ^''O'  "<'"<»«  "">  »"thorized. 
**^uaorii«r''''*^  *«*'  oftnt  water  bond.. redeemable  In  1902.  are 


CtmBERLAND,  R.  I.— $100,000  funding  4  per  cents,  due  1892  and  after. 
Bids  will  be  received  till  October  24.  Full  particulars  are  given  In 
our  advertising  columns. 

Dayton,  Ohio.— $100,000  street  bonds.  Bids  will  be  received  till  Octo- 
ber 23  by  C.  A.  Herbig,  City  Auditor.  * 

GrjlKD  Forks,  No.  Dak.— $50,000  sewer  bonds  are  to  be  Issued. 

New  Whatcom,  Wash.— $370,000  sewer  bonds  proposed. 

Macox,  Ga. — $210,000  sewer  bonds  are  authorized. 

Ebdlands,  Oal.— $100,000  drainage  ditch  bonds  are  to  be  Issued. 

SoMBBViLLE,  Mass.— New  bonds  are  authorized. 

SPBtxocimLD.  Mo.— $50,000  4^  per  cent  10-20  sewer  bonds,  due  1911, 
are  offered.  Full  particulars  are  given  in  our  advertising 
columns.  , 

Waxkbtowk.  N.  Y.—f  20.000  etrett  and  sewer  bonds  are  to  be  Issued. 


OCTOBKR   ?,  Ibbl.l 
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MONTEREY  A  MEXICAN  GULF  RAILROAD. 

KEPOBT    UPON    CONDITION    AND     BUSINESS 
PROSPECTS 

BT 

EDWARD  BATES  DORSEY. 

la  compliance  with  instructions,  I  have  carefully  examined 
the  Monterey  &  Mexican  Gulf  Railroad,  which  extun'ls  from 
Vonadito  or  Trevino,  a  station  on  the  International  K'lilwar 
of  Mexico,  southeasterly  tliroufrh  Monterey  and  Victoria  to 
Tanipico,  a  total  length  of  393  miles. 

Sixty-six  miles  from  Venailito  it  crosses  the  National  Rail- 
way at  Monterey.  This  road  has  been  built  by  a  eoncession 
from  the  Mexican  Government,  which  gives  a  grant  of  $8,000 
per  kilometer  in  0  per  cent  bonds  at  90  cents  of  their  nominal 
value;  this  equals  114,220  Mexican  money  per  mile.  All  this 
subsidy  has  gone  or  will  go  to  the  contractors.  The  conces- 
sion from  the  Mexican  Government  is  in  two  concessions, 
oovering  the  entire  line,  one  from  Trevino  or  Venadito  to 
Monterey,  and  the  other  from  Monterey  to  Tampico. 

The  Mexican  Government  has  recently  given  a  subsidy  for 
opening  the  harbor  of  Tampico.  Mr.  E.  L.  Corthel,  the  emi- 
nent engineer  who  bad  charge  of  and  directed  and  built  the 
Mississippi  River  jetties  below  New  Orleans,  isj^the  consulting 
engineer  of  the  Tampico  Harbor  works,  He  is  sanguine  that 
he  will  soon  have  on  the  bar  24  feet  of  water.  At  the  present 
time  there  is  9%  (nine  and  three-fourths)  feet  at  the  i-nd  of 
the  soutli  jetty,  and  minimum  depth  of  13  feet  between  jetties. 
The  lighterage  charge  it  now  |l  70  Mexican  or  |1  23  Ameri- 
can money  per  ton  from  the  ship  to  the  wharf.  The  railroad 
company  has  a  contract  at  these  rates,  pending  the  opening  of 
the  harbor.  This  road  is  standard  gauge,  i-Q}4>  "'^'h  56  pound 
steel  rail  laid  with  double  standard  angle  plates  with  four 
bolts  at  the  joint;  nearly  all  switches  are  of  the  standard  split 
type,  with  improved  standard  and  targets,  and  2,640  ties  to  the 
mile.  The  ties  are  8  feet  long,  7x8  Southern  pine  and  tropical 
ha»d  wood.  It  is  very  well  built,  about  40  per  cent  being  bal- 
lasted; most  of  the  remainder  can  be  operated  as  it  is,  the  soil 
being  very  favorable.  Of  course  it  would  be  mucli  better  to 
have  it  thoroughly  ballasted,  which  would  cost  $350,000  Mexi- 
can money. 

The  depot  buildings,  stations  and  section-houses  are  well 
located  and  built,  and  are  ample  for  a  large  traffic.  The 
water  tanks  are  of  iron  on  stone  masonry,  all  equipped  with 
steam  pum|)s  and  some  with  windmills.  The  depot  budding, 
in  which  are  located  the  general  offices,  at  Monterey,  is  espe- 
cially a  fine  building,  being  built  of  brick,  liandsomely 
trimmed  with  black  marble. 

Tampico  by  this  road  is  the  nearest  port  on  tidewater  to  the 
northeastern  quarter  of  Mexico,  embracing  over  185,000  square 
miles,  and  with  a  large  population  must  necessarily  com- 
mand the  trade  of  this  section,  with  its  rich  mines.  The  road 
also  passes  through  a  very  rich  agricultural  country,  produc- 
ing com,  coffee,  sugar,  dyewooas,  all  kinds  of  tropical  and 
semi-tropical  fruits  and  vegetables. 

The  traffic  of  the  road  will  be  largely  the  export  of  ores  and 
bullion,  and  the  import  of  coal,  coke  and  lumber  for  the  dif- 
ferent smelters,  reduction  works  and  mines.  In  addition  to 
the  mining  business  is  the  transporting  of  farm  products, 
principally  corn,  sugar,  coffee  and  fruits,  and  the  imports  to 
the  interior,  being  the  shortest  mileage,  and  consequently  the 
cheapest  route  to  a  very  large,  populous  and  rich  section  of 
Mexico. 

The  railroad  intersects  the  International  Railroad,  of  stand- 
ard, or  4  feet  S}4  inch  gauge,  at  Venadito,  and  the  Mexican 
National,  of  3  feet  gauge,  at  Monterey,  with  both  of  which  it 
has  profitable  traffic  connections,  which  make  it  a  connecting 
line  for  the  City  of  Mexico  traffic. 

No  railway  system  of  Mexico  has  such  a  high  percentage  of 
good  farming  land  along  it  as  this.  In  fact,  nearly  all  the 
'distance  from  Monterey  to  Tampico  can  be  called  good  agri- 
cultural country,  and  now  that  the  railroad  gives  cheap  trans- 
Eortation  many  of  the  streams  that  the  railroad  crosses  will 
e  used  more  extensively  for  irrigation,  thereby  largely  in- 
'Crsasing  the  crops  and  consequently  the  traffic. 

The  following  are  some  of  the  principal  places  on  this  rail- 
road, with  their  population  resident  and  tributary  : 

Monterey 50,000 

Juarez 5.000 

Caderoyta 3.5,000 

Mout«niorale8 32..')00 

Linares 40,000 

Victoria 30,000 

Tampico 15,000 

These  figures  are  only  approximate  as  all  Mexican  figures 
-of  population  are  inaccurate. 

The  road  has  easy  grades,  the  maximum  being  IJ^  per  cent 
»nd  easy  curves  with  very  cheap  fuel,  paying  small  wages, 
and  as  the  legal  charges  for  freight  are  very  high,  it  will  be 
operated  for  leas  than  half  of  the  earnings. 

Monterey  is  now  the  most  important  industrial  town  in 
Mexico,  and  70  per  cent  of  its  business  will  go  over  this  road. 
At  the  present  iime  it  has  the  following  smelting  furnacee  :  9 
in  operation,  9  under  construction  and  4  that  will  be  com- 
menced soon.  A  large  machine  shop  and  foundry  is  in  oper- 
ation. A  large  brewery  is  under  erection.  The  smelting  fur- 
naces will  require  daily  over  1,000  tons  of  ore  and  200  tons  of 
•coke,  of  which  70  per  cent  of  the  ore  and  all  the  coke  will  pass 
•over  this  road  ;  they  will  ship  200  tons  of  bullion  per  day,  all 


of  which  must  pan  over  this  road.    Other  amelterR  are  ia 
contemplation,  which  will  add  largely  to  the  net  eaminga. 
TbU  roa<l  ban  cniitrncti  with  th*  thrne  tmeltcn 

at  Monterey  wbioh  will  give  in  groM  annual 

•arnlUK*  from  tbo  ahovn  i>f 91,340,220 

All  the  buriliiosM  of  tboAc,  Minnlt^rs.  a«  reported, 

amniiiitn  to $1, 452,700 

From  wlilrb  30  per  o'tof  the  ore  bunliiou  raunt 

b«  (lediictod  M  belonging  to  other  r»lJroa<lii..      212,530 

Balance $1,240,220 

Operating  expenaea,  SO  per  cent t020,110 

Net  prollH,  at  per  oontraott  with   the   three 
MoDterejr  tmeltera f630,110 

In  my  ju<lginent,  it  is  perfectly  safe  to  etitimat*  that  the 
net  earnings  of  this  road  from  all  other  sources  will  be  at 
least  equal  to  that  from  the  mineral  or  ore,  bullion  and  coke 
of  the  Monterey  smelters. 

This  will  make  the  annual  earnings  as  follows  : 
OrosR  earnings  on  ore  or  mineral,  bullion  and  cokt  of  the 

three  Monterey  smeltem,  at  per  contract 91,340,220 

Estimated  earnings  from  all  other  aourcet 1,240,220 

Total  grosa  earnings $2,480,440 

Leas  operating  expenaea,  50  per  cent 1,240,220 

Total  annual  proflt,  .vCexioaB  money 91,240,220 

It  is  estimated  that  the  present  consumptjon  of  coal  and 
coke  that  will  be  imported  through  Tampico  and  transported 
over  this  road,  independent  of  that  required  by  the  three 
Monterey  smelters,  is  over  235,000  tons  annually. 

This  company  owns  considerable  valuable  land  independ- 
ent of  its  right  of  way,  the  most  important  being 

In  Monterey 460  acres 

Trevino 200acrea 

Oonzoles 300  acres 

Tampico 7,500  acres 

The  Monterey  land  and  improvements  is  estimated  to  be 
worth  over  $500,000.  The  Tampico  land  includes  over  two 
miles  of  water  front  on  deep  water,  being  by  far  the  best 
there  for  dock  purposes. 

As  the  road  has  only  been  completed  to  tide-water  at  Tam- 
pico within  the  last  few  days,  it  has  done  no  through  busi- 
ness. Its  business  has  heretofore  been  confined  to  local 
traffic.  Fortius  purpose  its  rolling  stock,  yard  acM>mmo<la- 
tions  and  sidings  have  been  ample,  but  now  with  the  large 
increased  business  all  must  be  largely  increased. 

As  soon  as  possible  this  road  should  be  extended  northwest- 
erly from  Venadito  through  the  Cuatro  Cienegas  and  Sierra 
Mojada  mining  districts  to  the  Mexican  Central  Railwaj. 
This  would  open  up  these  and  other  important  mining  dis- 
tricts, and  would  give  the  road  a  much  larger  haul  on  these 
ores  than  now,*a3  well  as  on  the  imports  and  farm  products 
going  from  the  coast  to  ihe  interior.  The  peculiar  kind  of 
ores  produced  by  the  Sierra  Mojada  mines  are  very  necessary 
to  the  Monterey  and  other  smelters,  and  they  will  require 
daily  several  hundred  tons  of  them. 

In  all  my  railway  experience  I  have  never  seen  a  new  rail- 
road commence  operations  with  such  absolute  certainty  of 
good  and  profitable  future  business,  with  binding  legal  con- 
tracts that  will  much  more  than  pay  its  fixed  charges  on  the 
first  issue  of  bonds. 

(Signed)  EDWARD  BATES  DORSEY. 


REPORT     UPON     THE     CONDITION    AND    BUSINESS 
BY   CECIL  GABBETT, 


In  accordance  with  instructions  I  visited  Mexico  during  the 
latter  part  of  July  of  this  year,  and  inspected  the  above-named 
road,  whose  gauge  is  4  feet  8}^  inches,  from  Trevino  to  a  point 
near  Tampico,  the  latter  being  the  southern  terminal  of  the 
road,  situated  on  the  Gulf  of  Mexico,  and  the  former  being 
the  northwestern  terminus  where  it  intersects  the  Mexican 
International  Railroad,  whose  gauge  i-J  standard  (4  feet  8J^ 
inches.)  At  Monterey  it  crosses  the  Mexican  National  Rail- 
road, whose  gauge  is  3  feet.  The  entire  length  of  the  road  is 
393  miles,  on  which  the  grading,  track-laying  and  bridging 
have  been  finished.  This  line  of  railroad  had  granted  to  it  by 
the  Government  of  Mexico  two  concessions  covering  the  en- 
tire line,  one  from  Trevino  to  Monterey  and  the  other  from 
Monterey  to  Tampico. 

PHYSICAL  CONDITION  AND   LOCATION  OF  ROAD  FROM  TRB 
VINO  TO  TAMPICO. 

The  location  traverses  mostly  wide  valleys  bounded  on  the 
west  by  the  Sierra  Mad  re  Mountains  and  by  the  San  Carlos 
Mountains  on  the  east.  The  grading  is  very  light,  the  maxi- 
mum grades  being  IJ^  per  cent,  with  easy  curvature.  The 
soil  IS  of  a  loamy  texture,  with  "tippe  tatte,'  or  cement  gravel, 
in  abundance,  the  latter  making  an  excellent  ballast,  quite  an 
amount  of  which  has  been  placeil  under  the  track,  forming  a 
first-class  road-bed.  In  my  opinion  it  will  lie  unnecesoary  to 
make  any  large  outlay  for  ballasting,  since  this  work  can 
proceed  from  time  to  time  in  connection  with  the  repairs  of 
the  road,  utilizing  the  regular  track  forces. 

All  thn  material  used  in  construction  is  of  the  best  quality. 
The  ties  are  of  standard  dimensions,  being  7  by  8  inches,  3 
feet  long,  and  of  Southern  pine, .sawn,  2,640  to  the  mile,  and 
spaced. 

The  rail  is  56  lbs.  per  yard,  steel,  laid  with  double  standard 
angle  plates,  four  bolte  to  the  joint.  Mo-»tly  all  the  twitches 
are  of  the  standard  split  type,  with  stands  and  targets  of  the 
most  improved  character.  The  bridges  are  all  wooden,  made 
of  Southern  pine,  built  substantially,  and  Tarying  in  height 
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from  18  to  58  feet.  Several  of  these  wooden  bridges  are  being 
replaced  by  iron  ones  placed  on  substantial  stone  abutments, 
the  construction  of  which  is  weU  under  way  These,  when 
completed,  will  cost  in  the  neighborhood  of  $500,000.  On  the 
whole,  the  cost  of  the  maintenance  of  the  bridges  on  thi»  line 
will  not  be  an  item  of  much  expense  as  compared  with 
other  lines  in  the  United  States.  The  water  station* 
are  all  of  a  substantial  character,  having  iron  tanks 
with  a  capacity  of  30,000  gallons,  placed  on  masonry  sup- 
porters. These  water  stations  are  to  be  run  by  wind- 
mills, some  of  which  have  already  been  received.  By  this 
means  of  pumping  the  cost  of  water  supply  will  be  reduced  to 
a  minimum.  The  shops  of  the  company  are  located  at  Mon- 
terey, and  though  at  present  sufficiently  large  will  before  long 
require  large  additions.  They  now  consist  of  one  wooden 
ro\md  house  with  15  stalls,  foreman  and  tool  houses  and  car 
shed.  Neatness  and  order  were  to  he  found  everywhere  I 
went.  Tlie  yard  facilities  at  Monterey  are  also  inadequate  for 
the  business,  but  I  was  informed  that  a  number  of  additional 
tracks  were  to  be  laid  at  an  early  date.  Material  in  the  shape 
of  steel  rail  and  ties,  and  in  abundance,  was  already  on  the 
ground  for  this  purpose.  The  telegraph  line  which  belongs  to 
the  company  has  been  built  in  a  substantial  manner  and  is  a 
■ouroe  of  revenue. 

The  side  track  facilities  as  they  now  stand  are  sufficient,  but 
will  have  to  be  increased  as  the  traffic  increases.  The  station 
buildings,  with  the  exception  of  those  at  Cadereyta,  Monte- 
morelos  and  Monterey  are  of  wood,  the  latter  being  of  stone. 

The  one  at  Monterey,  which  wUl  cost  about  $43,000,  to  be 
completed  in  about  thirty  days,  will  contain  the  general  offices 
of  the  company.  These  three  stations  are  equal  in  design  and 
workmanslvip  to  any  of  the  eame  character  of  stations  to  be 
found  in  the  United  States  on  the  best  equipped  roads.  The 
wooden  stations  will  also  do  credit  to  any  road,  being  neat 
and  commodious.  The  following  is  a  list  of  stations  which 
have  depots,  besides  owning  right  of  way  100  feet  wide,  from 
Trevino  to  Tampico : 


Acres. 

At  Trevino  It  owns 200 

Monterey 450 

Cadereytn 10 

SanJuan 275 

Teran 10 

Montemorelos 10 

Linares 15 


Acres. 

AtVillagran 15 

Victoria 40 

La  Panocha 40 

San  Francisco 40 

Gonzales 200 

Tampico 7,500 


Also  all  the  stations  between  Trevino  and  Monterey  have 
suitable  and  ample  station  g^rounds.  It  has  been  and  is  still  the 
policy  of  this  company  to  give  or  lease  land  suitable  for  enter- 
prises on  which  to  locate.  In  consequence  of  this  policy  hav- 
mg  been  in  force  most  of  the  indus'  ries  of  Monterey  are  lo- 
cated on  grounds  donated  by  this  company  which  are  reached 
sclely  by  their  tracks  and  to  whioh  toll  is  paid  by  other  rail- 
road companies,  amounting  to  not  less  than  one  dollar  per  car. 

The  estimated  value  of  this  plant  at  Monterey  is  in  the 
neighborhood  of  half  a  million  dollars.  The  facilities  at  Tam- 
pico I  consider  unrivaled.  The  company's  lands  extend 
about  two  miles  down  the  Panuco  River,  commanding  a  valu- 
able wharf  frontage  on  deep  water.  The  removal  of  the  bar 
at  Tampico  is  a  matter  which  bears  an  important  part  in  the 
earning  capacity  of  this  road,  hence  a  careful  investigation  of 
this  subject  was  made,  necessitating  a  trip  to  the  City  of  Mex- 
ico to  examine  into  such  records  as  were  on  file  in  the  office 
of  the  Secretariat  of  Public  Works,  which  examination  re- 
sulted in  the  following  information  being  obtained.  The 
Panuco  River  for  some  miles  above  the  city  of  Tampico 
has  a  width  of  from  1,500  to  1,800  feet  to  its  intersec- 
tion with  the  Gulf  of  Mexico,  where  it  has  been  contracted 
to  1,300  feet.  It  has  an  area  of  about  1,000  acres,  of 
24  feet  water  at  low  tide,  with  a  channel  of  36  feet. 
The  plans  for  the  removal  of  the  bar  were  made  by  Mr! 
E.  L.  Corthell,  and  are  being  executed  bv  Mr.  Wronaske",  both 
of  these  gentlemen  having  been  connected  with  Mr.  Eads  on 
his  works  at  the  South  Pass  on  the  Mississippi.  The  north 
jetty  starts  at  shore  line,  and  continues  straight  into  the  Gulf, 
taking  the  direction  of  the  river  for  some  miles  above.  The 
jetty  on  the  south  side  leaves  the  shore  on  a  curve,  which  is 
continued  until  its  tangent  is  parallel  to  1,000  feet  from  the 
north  jetty,  contracting  the  channel  and  giving  a  current  of 
five  miles  an  hour  at  ebb  tide.  The  north  jetty  on  July  15th 
had  been  run  into  the  Gulf  5,T00  feet,  leaving  1,300  feet  yet  to 
be  built.  The  south  jetty  had  reached  a  distance  of  5  300  feet 
The  minimum  depth  between  jetties  is  18  feet.  The  effect  of 
the  work  thus  far  done  has  been  to  move  the  outline  of  the 
bar  outwards  or  seawards  without  materially  deepening  chan- 
nels across  the  same.  No  radical  result  could  be  expected 
while  the  work  is  in  course  of  construction,  with  no  portion 
completed  and  the  waters  of  the  Gulf  passsing  over  the  jetties 
as  they  now  do.  The  work  of  completion  of  jetties  is  beine 
pushed  forward,  and  it  is  hoped  deep  water  will  be  reached 
by  next  November,  resulting  in  the  securing  of  a  harbor  siv- 
ing  at  least  24  feet  of  water.  This  achieved,  will  without 
doubt  secure  Tampico  ai  the  port  on  the  Gulf  through  which 
the  majority  of  the  traffic  of  the  republic  from  foreign  noints 
together  with  traffic  from  the  Eastern  States  of  America  will 
find  Its  way.  From  Tampico  there  are  onlv  two  lines  of  rail 
roads,  one  being  the  Monter.y  &  Mexican  Gulf  RR.  with  easv 
grades  and  light  curvature,  entering  large  n  arkets  direct  or 
over  Its  connections.  The  other  is  the  Mexican  Central  RR 
which,  unfortunately,  has  to  contend  with  eitraordinarilv 
heavy  grades  and  curvature,  the  latter  having  been  reported 
•8  18  per  cent  while  the  former  is  4Ji  per  cent.  ThWui- 
drances  would  debar  this  line  from  competing  with  the  Mon- 


terey &  Mexican  Gulf  RR.  for  business  for  points  north  of  Tam- 
pico and  east  of  its  own  bnes  between  El  Paso  and  the  City  of 
Mexico. 

The  sanitary  condition  of  Tampico  is  reported  good,  yellow 
fever  not  having  existed  there  since  1879.  at  which  time  it  was 
brought  from  New  Orleans.  The  commerce  of  this  port  is  in- 
creasing with  marvelous  strides.  Many  new  docks,  ware- 
houses, offices  and  residences  are  now  under  construction. 
Tampico  is  picturesquely  situated  on  a  succession  of  beautf  ul 
hills,  lising  to  an  altitude  of  300  feet,  and  affording  natural 
drainage.  It  is  totally  unlike  the  average  Mexican  town,  in 
that  the  buildings,  instead  of  being  flat-roofed,  have  gable 
ends.  The  character  of  the  soil  through  which  the  Monterey 
&  Mexican  Gulf  RR.  passes  is  rich  in  the  extreme,  and  capable 
of  growing  any  products.  It  requires  only  to  be  cultivated, 
which,  now  that  the  road  is  practically  completed,  will  be 
rapidly  done.  The  soil  requires  no  fertilizing,  the  climate 
admitting  of  two  crops  being  raised  per  year;  hence  it  is  fair 
to  surmise  that  in  a  few  years  the  transportation  of  the  agri- 
cultural produce  will  be  a  source  of  large  revenue  to  the  rail- 
road company.  On  the  whole,  the  physical  condition  of  this 
line  is  better  than  nine  out  of  ten  new  lines  I  have  ever  passed 
over. 

TRAFFIC. 

The  local  traffic  on  this  line  is  worked  on  the  basis  of  the 
rates  granted  in  the  concession  by  the  Mexican  Government, 
the  only  change  in  the  same  being  the  adoption  of  another 
class,  "A,"  which  covers  practically  light,  bulky  and  perish- 
able articles,  and  the  subdivision  of  the  1st,  3d  and  3d  classes 
into  "  car  loads"  and  "  less  than  car  loads,"  thus  giving  prac- 
tically seven  classes,  the  car  load  rates  being  lowered  upon  a 
graduated  scale  on  basis  of  10  per  cent.  Class  A  is  advanced 
50  per  cent  over  1st  class.  It  was  found  admissible  in  conse- 
quence of  competition  of  coast  lines  to  reduce  the  rates  on 
local  business  as  far  east  as  Montemorelos  (60  miles),  but  in  no 
case  was  it  to  be  less  than  eight  and  three- tenths  cents  per  ton 
per  mile  for  less  than  car  loads  and  three  cents  per  ton  per 
mile  on  car  loads.  Prior  to  the  building  of  this  line  the  terri- 
tory tributary  to  it  was  supplied  mostly  from  Matamoras. 
Now  Monterey  is  doing  the  bulk  of  the  business.  That  por- 
tion of  the  line  from  Trevino  to  Monterey  (66  miles)  will  not 
yield  much  local  traffic  for  the  present  at  least.  There  are 
but  three  points  on  it  which  can  contribute  much  business, 
viz.:  Garcia,  Eutamala  and  Padrone.  The  first  of  these  has  a 
population  of  about  3,000  inhabitants  ;  the  last  two  have  back 
of  them  a  section  of  country  with  about  10,000  people. 
The  through  business  of  this  portion  of  the  line  will  be  an 
important  factor,  since  it  connects  with  the  Mexican 
International  RR.,  being  of  the  same  gauge  and  bring- 
ing it  in  close  contact  with  the  trade  of  the  country  tribu- 
tary to  that  line  as  well  as  the  Mexican  Central  territory, 
north  of  Zacatecas.  It  has  also  placed  Monterey  on  an 
equality  with  San  Louis  Potosi  and  the  City  of  Mexico,  in  so 
far  as  having  through  rates  from  the  United  States,  previous  to 
which  Monterey  was  simply  a  local  point  on  the  Mexican  Na- 
tional RR. ;  hence  the  rapid  growth  of  the  business  of  this 
town.  Its  merchants  are  now  distributing  goods  throughout 
the  entire  length  of  the  line  of  the  Mexican  International  RR.,. 
and  along  the  Mexican  Central,  between  Zacatecas  and  Chi- 
huahua. This  latter  will  materially  increase  when  the  line  is  in 
operation  to  Tampico,  since  this  company's  alliance  with  the 
various  steamship  companies  touching  at  Tampico  will  enable 
it  to  reduce  rates  from  European  and  American  points,  and  to 
force  the  long  lines  out  of  the  market.  There  is  now  in  effect 
via  Tampico  a  rate  of  50  shillings  per  ton  on  aU  business  from 
Liverpool  to  Monterey.  Out  of  this  this  company  receives  aa 
its  proportion  28  shillings,  or  two  cents  per  ton  per  mile.  On 
wheat,  cotton,  beans,  corn,  barley,  etc.,  grown  on  the  Mexican 
Central  and  Mexican  International  railroads,  for  points  on 
the  Monterey  &  Gulf  RR.  this  company  receives  four  cents 
per  ton  per  mile.  The  average  revenue  on  coke  from  the 
Felipe  mines  is  two  and  one-half  {2\4)  cents  and  on  coal  two 
(2)  cents  per  ton  per  mile.  The  northern  competition  business 
with  the  Mexican  National  RR.  via  Eagle's  Pass  averages  3 
cents  (three  cents)  per  ton  per  mile.  On  all  competitive  busi- 
ness except  24  Ixtle  originating  at  or  destined  to  points  east  of 
Monterey,  the  average  revenue  is  8}^  cents  per  ton  per  mile. 
On  Ixtle,  one  of  its  greatest  staples,  the  revenue  is  about 
3  7-10  cents  per  ton  per  mile.  During  the  year  1890  there  was 
imported  into  the  city  ot  New  York  alone  some  40,000  bales  of 
this  article,  26,000  hales  of  which  went  out  of  this  republic  via 
Tampico.  During  the  past  twelve  months  there  was  moved 
over  this  line  13,487,575  lbs.  of  piloncillo,  or  raw  sugar,  at  an 
average  distance  of  164  miles,  and  upon  which  the  revenue 
was  7J^  cents  per  ton  per  mile.  I  have  been  informed  that 
the  acreage  in  sugar  cane  this  year  is  much  larger  than  ever 
before.  The  cotton  crop  of  the  Lagunal  country  for  the  year 
1890  was  36,000  bales,  the  bulk  ot  which  seeks  markets  in 
Southern  Mexico.  Of  this  the  Monterey  &  Gulf  RR.  moved 
over  8,000  bales,  at  a  rate  of  not  less  than  two  cents  per  ton 
per  mile.  The  fruit  industry  is  rapidly  developing,  and  is  a 
growing  source  of  revenue  to  this  company.  On  oranges, 
bananas  and  pineapples,  etc. ,  the  rate  on  local  shipments  i» 
10  cents  per  ton  per  mile,  and  on  through  7  cents  per  ton  per 
mile.  In  the  past.  Northern  Mexico's  coffee  supply  has  reached 
it  through  Eagle's  Pass,  El  Paso  or  Laredo.  There  are  large 
coffee  fields  immediately  contiguous  to  Tampico  which  ought  to 
be  a  source  of  revenue  to  this  company,  on  which  a  rate  of 
3  6-10  cents  per  ton  per  mile  will  be  realized  from  Tampico  to 
Rio  Grande.  There  are  also  at  Alta  Mira,  near  Tampico,  salt 
wells,  but  so  far  uiideveloped- 
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Wool,  hides  and  skitiM,  live  stock,  cascarilta  bark,  dyewoods 
and  rirp  nro  a  source  of  constant  shipments  on  which  mostlj 
local  riites  are  ol)tniiied.  During  the  past  year  there  has  been 
located  iit  Monterey: 

Two  Hineltfipi,  capacity  450  tons  of  ore  daily,  to  which  b 
now  bcinK  added  250  tons  a  <lay  additional. 
One  foundry  and  niacliino  slioj). 
One  aaah,  door,  blind  and  furniture  factory. 
One  rollint;  tlour  mill  of  133  bbls.  capacity  daily. 
One  soup  factory. 
Two  ict."  factories. 

One  tnachiue  brick  yard  and  several  ordinary  hand  brick 
yards, 

— all  of  which  (with  the  exception  of  one  ice    factory)  are 
on  the  company's  tracks  and  in  operation.     A  large  brewery 
and  cold  storage  house  is   nearing  completion,  from  which 
meats  from  the  United  States  are  to  be  distributed.     A  third 
smelter  of  500  tons  daily  capacity  is  under  construction.     This 
smelter  in  known  as  the  Guggenheim    smelter.     To  operate 
these  smelters  it  will  require  daily  about  1,000  tons  of  ore,  300 
tons  of  coke,  133  tons  of  lime  stone  and  7  car-loads  of  wood. 
The  coml)ine(l  output  of  the  bullion   will  amount  to  300  tons 
daily,  on  which  the  company  have  one,  two  and   five  years 
contracts,  the  revenue  thus^  accruing  to  ihem  on  which   will 
average  two  (2)  cents  per  ton  per  mile.     The  bullion  will  all 
seek  the  European  and  New  York  markets  via  Tampioo.    The 
net  revenue  which  the  Monterey  &  Qulf  RR.  Co.  will  derive 
from  the  above-named  smelters  at  Monterey  in  my  estimation 
will  amount  to  $490,400  American   money  yearly  at  the  least. 
In  addition  to  the  product  of  the  Monterey  smelters,  contracts 
have  l)een  m;ide  with  the  Mexican  smelters  of  the  Cerrabro 
mining  districts  for  their  outputs,  amounting  to  86  tons  ner 
month.    The  character  of  the  ore  produced  in  the  Sierra  Mo- 
jada,   LaMula  and  Cuatro  Cienegas  districts  lying  west  of 
Trcvino  is  of  such  a  nature  that  the  smelters  at  Monterey  re 
quire  it  for  fluxing  purposes.     Shipments  of  ore  from  Linares, 
in  the  State  of  Tamaulipas,  commence  moving  at  the  rate  of 
15,000  tons  per  month,  on  which  this  company   will  receive 
two  and  one-tenth  cents  per  ton  per  mile.    Traffic  agreements 
are  now  pending  for  the  establishment  of  a  line  of  boats  from 
New  Orleans  and  Pensacola  to  Tampioo,  which  will  enable 
this  •oinpany  to  compete  for  business  to  and  from  all  points 
south  in  the  United  States  with  the  present  rail  lines.     From 
these  markets  most  of  the  lumber,  coal  and  coke  used  in  the 
eastern  portion  of  Mexico  will  be  obtained.     Lumber  at  pres- 
ent at  Monterey  is  costing  about  thirty  dollars  per  thousand 
feet,  board  measure.     The  price  of  this  article  ought  to  be  re- 
duced about  one-half.     Coke  is  costing  seventeen  dollars  per 
ton,  which  ought  also  to  be  reduced  one  half  in  price  after 
giving  to  the  railroad  company  large  revenue  from  Tampico. 
An  important  traffic  alliance  with  the  Ward  line  of  steamers 
between  New  York  and  Tampico  has  been  made  which  should 
enable  this  line  of  railroad  to  handle  a  large  volume  of  busi- 
ness from  the  Central  Traffic  Association  Territory. 

-Firs^— The  future  of  this  railroad's  success  will  be  greatly  in- 
creased by  its  immediate  extension  into  the  Sierra  Mojada  dis- 
trict, a  distance  of  about  213  miles.  The  proposed  line  bet  wees 
Trevino  and  Sierra  Mojada  would  go  up  the  Canyon  de  San 
Marcos,  leaving  Sierra  de  laPila  on  its  left.  Both  these  districts 
are  mineral  bearing,  but  so  far  few  prospectors  have  visited 
them,  and  no  developments  have  been  made.  Several  mines 
were  discovered,  but  from  lack  of  transportation  facilities 
abandoned.  At  Sierra  San  Marcos  three  mines  are  being 
worked.  The  San.  Marcos  is  now  in  position  to  furnish  30  tons 
of  ore  daily,  and  the  other  two  mines  will  be  ready  in  three  or 
four  months  to  produce  -ore.  In  adition  to  these  mines 
various  others  are  being  worked  in  the  Sierra  de  la  Fragus. 
Coal  cronpings  are  also  reported  to  have  been  run  across  that 
section,  but  nothing  definite  has  been  reported  on  this  subject. 
From  or  near  San  JIarcos  two  routes  are  open  to  Sierra  Ma- 
jada.  One  by  way  of  the  Puerto  de  Jova,  which  route  would 
traverse  an  undeveloped  mineral  country  and  non  agricul- 
tural. The  other  round  by  Cuatro  Cienegas,  tapping  the  trade 
of  Cienegas  with  its  wine  and  fig  culture,  and  also  securing 
ore  from  San  Pablo  mining  district  and  the  Purissuna  range, 
gi  the  latter  range  are  located  the  Reforma,  Santa  Pila  and 
Porvenir  mines,  which  are  now  in  a  position  to  furnish  90 
tons  of  ore  daily,  with  prospects  of  large  increase.  The  other 
mines  in  this  range  can  furnish  30  tons  daily.  These  ores  are 
now  being  hauled  by  wagons  to  Monclova  on  the  Mexican  In- 
ternational RR. 

Second.— The  Monterey  &  Mexican  Gulf  RR.  in  being  con- 
sidered m  Mexico  a  home  enterprise,  and  having  General  Tre- 
vmo  as  Its  President,  Ls  guaranteed  the  hearty  support  of  all 
persons  m  its  vicinity  and  in  the  republic,  which  counts  much 
in  Its  favor. 

lhird.—lt  is  not  dependent  on  agricultural  products  for 
l^  i  *"'<="  *■■«  only  to  be  had  at  certain  periods  of  the  year, 
though  most  of  the  territory  which  it  covers  is  capable  of  high 
cultivation  and  pasturage.  Lauds  can  be  purchased  at  from 
Mty  to  sixty  cents  per  acre. 

Fourth.— This  railroad  can  be  operated  at  a  very  low  per- 
centage of  its  gross  earnings,  since  water  and  fuel  can  be  ob- 
tamed  at  a  very  low  cost.  AUo  the  rates  permitted  to  be 
cnarged  by  the  Government  are  very  high  compared  with  those 
charged  m  the  United  States,  in  fact  more  than  double. 

(Signed,)  CECIL  GABBETT. 
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COMMERCIAL    EPITOME. 

Feiday  Nioht,  Oct.  8,  1891. 

The  weather  has  turned  seas  )nably  cool,  putting  4n  end  to 
a  period  of  excessive  heat  somewhat  remarkable ?or  its  lonir 
duration.  Raina  have  fallen  over  wide  are*,,  and  qalte 
heavily  in  some  section'^,  relieving  the  drought  which  bad  hZ 
come  serious,  but  hardly  enough  to  replenish  the  streams 
that  supply  many  towns  and  cities  with  water.  General 
trade  inakes  moderate  progress.  Speculation  in  lealine 
staples  show  a  good  deal  of  feverishnewi,  and  fluctuations  in 
values  are  often  quite  fitful,  subject  apparently  to  other  than 
legitimate  influences. 

The  following  is  a  comparative  statement  of  stocks  of  lead- 
ing articles  of  merchandise  at  dates  given  ; 


fork bbls. 

Lord tea. 

robaooo,  domeatio hluls. 

robaooo,  foreign bales. 

Ooffee,  Rio bags. 

Oo  (Tee,  other bat 

Ooffee,  Java,  Ao mau. 

Biigar iihds. 

8n)?ar boxes. 

Sngar bags,  Ao. 

Melado ..hhrts. 

Molasses,  foreign hhds. 

Molasses,  domesUo bbls. 

Hides No. 

Cotton bales. 

Roslo bbls. 

Spirits  torpenilne bbls. 

Tar  ...  bbU. 

Kloe,  E.  I bags. 

Rloe,  domestio pkSs. 

Unseed oam. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour. bbls.  and  sacks. 


1891. 
Sept.  1. 


1*),482 
90.280 

«1.161 

137,721 

4I,«92 

17,603 

3,7a7 

None. 

685.037 

None. 

603 

16,000 

426,800 

129,288 

19,8e0 

1,218 

493 

81,200 

300 

None. 

21,5.10 

66,000 

!',707 

14,000 

U  0.500 


1891. 
Oct.  I. 


16.985 

34.857 

19,978 

42,464 

216,242 

17,603 

43,830 

792 

Nou». 

628.576 

None. 

390 

15,500 

401.400 

159.H97 

25,998 

1,698 

503 

26,000 

900 

None. 

19.800 

50,500 

2,707 

11,590 

13<»,970 


1890. 
Oct  1. 


12.375 

49,938 

2V861 

4t.6l3 

171, 10» 

45.470 

66.283 

Noae. 

None. 

213,47«» 

None. 

129 

8,500 

378.60O 

32,408 

20,T9l 

1.757 

822 

22,500 

1,800 

None. 

16.200 

lO^.OOO 

6,707 

10.100 

146.875 


Lard  on  the  spot  has  been  inactive  and  variable,  but  closes 
steadier  with  a  fair  demand  at  6-8)^6-90c.  for  prime  City  and 
7'10;^7  12J^c.  for  prime  Western,  with  refined  for  the  Conti- 
nent quoted  at  7-15  rf7-45c.  The  speculation  in  futures  made  a 
smart  advance  on  Tuesday  in  sympathy  with  the  rise  in  corn 
but  turned  easier.  To  day,  however,  there  was  a  fresh  ad- 
vance on  reduced  stocks. 


D&ILT  OLOSIira  PBIOCS  OF  L^BO  rOPITBKS. 


Ifon. 
700 
707 
7-15 
7-25 


Tu»t. 
710 
718 
7-21 
7-32 


Wgct. 
70i 
710 
713 
7-23 


Thur.  frt 

705  7- 10 

709  7-15 

7-13  7-20 

7-23  7-29 


.^~?^u-^  statement  of  the  Fourih  Street  National  Bank  of  Phil- 
aaeiphia  may  be  found  among  the  bank  statements  in  the 
aavertising  columns  of  this  issue. 


October  delivery c.    6'90 

NovemhtT  liellvery o 

Decemherilllvery o.    703 

January  delivery o.    7  13 

Pork  has  been  dull  but  closed  more  active.  Cut  meats  have 
been  quiet.  Medium  and  light  weights  of  pickle  1  bellies  are 
quoted  at  8%'^S^4c.  Tallow  is  lower  aai  more  active  at  5c. 
Cheese  firmer,  with  a  fair  demand  at  S^i  U|9  'io.  for  State  fac- 
tory, full  cream. 

Coffee  on  the  spot  has  been  a  trifle  more  active,  but  at  a 
slight  further  decline.  Rio  No.  7  is  quoted  at  l3''^c.  Mild 
grades  have  met  with  a  very  fair  inquiry  at  steady  prices. 
To-day  1,600  bags  Maracaibo  sold  on  the  basis  of  13o.  for  good 
Cucuta.  The  speculation  in  Rio  options  has  been  less  active, 
and  prices  were  somewhat  unsettled,  shosving,  however,  no 
important  changes  for  the  week,  but  some  irregularity.  To- 
day covering  by  local  "shorts"  caused  an  early  decline  to 
be  recovered.    The  close  was  firm,  with  sellers  as  follows: 

S'^**'- 12-400. 1  January ll-35c.  I  April  ll'35o> 

Wojember  ....  U-40c.    February U-SOc.    May ll-40o- 

December ll-35o.  I  March ll-30c.!june ll-45o 

—a  decline  of  10,^15  points  for  some  months  and  an  advance 
of  5®  15  points  for  others. 

Raw  sugars  continue  quiet  and  values  have  given  way  a 
tnfle,  closing  at  27^c.  for  fair  refining  Muscovado  and  3  5-16c. 
forcentrifugals  M-degrees  test.  The  sales  to-day  included 
2.000  tons  domestic  molasses  sugar,  83-degree  test,  at  2  Kc, 
Futures  are  dull  and  slightly  lower,  closing  at  3-3(>f^3-38c.  for 
October  and  3-22(u3-38c.  for  December.  Refined  has  been 
rather  quiet,  and  in  some  instances  prices  have  declined  a 
trifle  ;  crushed  is  quoted  at  5(35 i^c.  and  granulated  at  i^(^ 
4>^c.  The  tea  sitle,  which  was  a  small  one,  went  off  at  steadr 
prices. 

Kentucky  tobacco  for  the  month  of  September  has  sold  to  the 
extent  of  only  1,200  hhds.,  but  stocks  are  comparatively 
small;  good  grades  are  firm,  low  grades  quite  neglected.  Seed 
leaf  has  again  been  in  brisk  request. 

Refined  petroleum  is  quoted  at  6-40c.  in  bbls.,  6-80o  in  cases, 
and  8'90c.  in  bulk,  showing  a  slight  decline  from  last  week; 
naphtha  5-75c.;  crude  in  bbL,  5-60c.  and  in  bulk  3- tOc.  the 
same  as  last  week.  Crude  certificates  have  been  more  active, 
selling  today  at  68S^c<«r  61c.,  closing  at  eOJ^c.  Spirits  turpen- 
tine and  rosins  are  unchanged.  Wool  is  dull  for  domestio, 
but  faiily  active  for  foreign. 

On  the  Metal  Exchange  Straits  tin  soldat201.5c.  for  Novem- 
ber, showing  a  partial  recovery  from  a  recent  decline.  Ingot 
copper  is  dull  and  nominal  at  12  30c.  Domestic  lead  ha* 
slightly  improved  and  is  quoted  at  4-5ac.  The  interior  iron 
markets  have  not  fully  maintained  the  improved  prospects  of 
last  week. 
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COTTON. 

Friday.  P.  M..  October  2,  1891, 
Thb  Movement  of  thk  Crop,  as  indicated  by  our  celegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  330,968  bales, 
against  316,386  bales  last  week  and  159,055  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
737,583  bales,  against  833,398  bales  for  the  same  period  ot 
1890,  showing  a  decrease  since  Sept.  1,1891,  of  93,803  bales 

~  Total. 


Beeeiptt  at- 


Qalveston 

El  Paao,  dio. 
New  Orleans. 

MobUe 

Florida 

Bavannali 

Brunsw'k,  <&o. 
Charleston . . 

Port  Royal,&o 
Wilmington . 

Wa*'gton,Ao 
Norfolk 

West  Point... 

N'wp'tN's,<to. 

Mew  York 

Boston 

Baltimore 

Phlladelph'a.&o 

Totals  this  week 


Sat. 


11,93» 


8,673 
1,870 

8,901 


3,743 


1,811 


1.440 
578 


30 


39,039 


Iton. 


15,290 

12,145 
3,385 

14,064 

6,644 

2,415 


Tuei. 


4,260 


2,697 
870 


119 


56,634 


20,109 
5,222 

2,865 

3,6(1 

2,514 


2,453 
2,299 


341 


43,714 


Wed. 


6,119 

42 

8,725 

1,233 

3,685 

2,762 
3,714 

1,101 
4 

1,260 
832 
210 

422 


385 


30,824 


T/iurt. 


6,084 


5,430 
1,104 

3,071 

4,247 

2,302 

3,612 

3,427 


200 
163 


60 


28.700 


Fri. 


8,840 

104 

6,039 

1,300 

5,742 
1,632 
4,157 
7 
1,183 

2,096 
1,784 
163 
15 
133 
323 
698 


50,518 

146 

61,120 

13,164 


In  addition  to  above  exports,  our  telegrams  to-night  ' 
give  us  the  following  amounts  of  cotton  on  shipboard,; 
cleared,  at  the  ports  named.  We  add  similar  figureai 
New  York,  which  are  prepared  for  our  special  use  by  Met 
Oarey,  Yale  &  Lambert,  34  Beaver  Street. 


38,868 

4,394 

36,166 

7 

11,576 

4 

13,558 

8,788 

873 

215 

1,178 

323 

1,178 


32,065  230.966 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1891,  and 
the  stock  to-night,  compared  with  last  year. 


Beeeiptt  to 
Oct.  2. 

1891. 

1890. 

Stock. 

Thit 

Sine*  Sep. 

Thii 

Since  Sep. 

1891. 

18*0. 

Week. 

1,  1891. 

Week. 

1, 1890. 

Galveston... 

50,518 

192,161 

48,518 

189,962 

95.274 

53,857 

El  Pa80,Ao. 

146 

440 

136 

431 

WewOrleang. 

61,120 

191,189 

52,759 

151,096 

148,892 

53,702 

Mobile 

13,164 

42,151 

10,738 

36,419 

12,025 

11,110 

Florida 

232 

813 

'Savannah.  .. 

38,368 

159,721 

49,928 

182,120 

97,793 

80,318 

Bruns.,  Ac. 

4,394 

8,355 

8,823 

15,989 

3,187 

•Charleston  .. 

26,158 

63,669 

29,147 

93,544 

46,494 

88,779 

P.  Royal,Ao 

7 

U 

25 

25 

Wilmington . 

11,576 

22,509 

10,913 

49,057 

17,394 

21,846 

Wash'tn.Ao 

4 

28 

21 

44 

Norfolk 

13,558 

29,317 

26,714 

74,911 

16,888 

34,183 

West  Point. 

8,788 

19,458 

6,782 

30,154 

6,110 

NwptN.,Ao 

373 

1,112 

534 

1,529 

Sew  York. .. 

215 

906 

327 

494 

164,782 

37,544 

■Boston 

1,178 

1,787 

183 

203 

10,000 

6,000 

Baltimore. .. 

233 

396 

447 

507 

6,491 

3,268 

Phll'del'a,4o 

1,178 

4,377 

701 

1,091 

1,990 

2,387 

Totals 

280,966 

737.588 

246,938 

833,396 

625,820 

330,993 

On  Shipboard,  not  cleared— for 



Oct.  2  at— 

Oreat 
Britain. 

France. 

Ottwr 
Foreign 

Coast- 
wise. 

Total. 

r^ 

New  Orleans... 

Galveston 

Savannkh*  .. .. 
Charleston ..  .. 
Mobile 

87,648 
34,030 
8,000 
4,000 
None. 
2,800 
4,100 
12,000 

13.707 
2,751 
None. 
None. 
None. 
None. 
425 
None. 

5,127 
1,766 
5,000 
4,800 
None. 
2,900 
5,500 
8,000 

4,051 
1.778 
5,000 
1,900 
None. 
4.000 
None. 
None. 

50.533 
40,375 
18,000 
10,700 

None. 

9,700 
10.025 
20,000 

97 
54i 

78\ 
33 
12 
7 
154 
24 

466 

Norfolk; 

New  York 

Other  ports 

Total  1891... 

92,628 

16,883 

83,093 

16,729 

159,333 

Total  1890... 
Total  1889... 

89,697 
67,645 

7,321 
9,372 

27,068 
18,117 

19,481 
18,890 

143,567 
114,024 

187 
186 

In  order  that  comparison  may  be  made  with  other  years  we 
■give  below  the  totals  at  leading  ports  for  six  seasons. 


Estimated. 

The  speculation  in  cotton  for  future  delivery  at  this  mar 
had  a  buoyant  opening  on  Saturday  last,  but  the  higher  pr 
were  mainly  the  result  of  speculative  manipulation;  and 
Monday,  under  estimates  of  a  very  full  crop  movement 
the  week,  with  lower  prices  at  Liverpool,  most  of  Saturd:! 
advance  wtis  lost.  On  Tuesday  there  was  a  fresh  rise,  ascri ! 
to  the  approach  of  a  "cold  wave"  from  the  Northwest,  ;i 
fears  that  the  general  rains  at  the  South,  which  were  qi;  j 
heavy  in  some  sections,  might  damage  the  bolls  that  w  I 
open  and  ready  for  the  pickers.  On  Wednesday  the  mar  | 
was  variable;  an  early  advance,  in  which  manipulation  pla  i 
a  part,  was  followed  by  considerable  depression.  The  recp  i 
at  the  ports  falling  below  estimates  were  accounted  for  by  i 
news  of  an  extensive  strike  among  laborers  at  Savannah ;  and  i 
weather  over  agreat  portion  of  the  cotton  region, though  sligl  i 
cooler,  had  cleared  up,  dispelling  for  the  time  apprehensi^ ! 
of  damage  by  excessive  rains.  On  Thursday  there  were  ■ 
vices  of  serious  troubles  among  cotton  pickers  in  West  T<  i 
nessee  and  a  stronger  report  from  Liverpool,  but  an  ea  i 
advance  was  not  maintained.  To-day  an  early  advance  wi 
soon  lopt  and  a  further  decline  took  place,  which  was  attr  i 
uted  to  the  increased  receipts  at  the  interior  towns,  but  v  j 
largely  due  to  realizing  by  bulls  who  had  become  tired  ! 
carrying  their  loads.  Cotton  on  the  spot  has  been  varial  i 
Quotations  were  reduced  l-16c.  on  Monday  and  advani  | 
l-16c.  on  Wednesday,  although  stocks  begin  to  show  a  la  i 
accumulation  thus  early  in  the  season.  To-day  the  marl  i 
was  dull  and  nominal  at  8  ll-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  449,'  i 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  w.  | 
3,080  bales,  including  —  for  export,  2,060  for  consumpti 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bf  j 
were  to  arrive.  The  following  are  the  official  quotations  I 
each  day  of  the  past  week— September  36  to  October  3. 


UPLANDS. 


Beeeiptt  at- 


Galv'Hton,4o 
Wew  Orleans 
Mobile.... 
Savannah 
Oharl'st'n.Ao 
Wilm'gt'n,Ao 
Jforfolk.. 
Wt  Point,  Ac 
Al  others 

Tot.  this  week 

<lnceaept.l.|  737.588 


1891. 


50,664 
61,120 
13,164 
38,368 
26,156 
11.580 
13,558 
9,161 
7,195 


230,966 


1890. 


48,634 
53,759 
10,738 
49,928 
29,172 
10,939 
26,714 
7,316 
10,718 


246,938 


333,396 


1889. 


43,218 
67,684 
13,518 
52,284 
19,062 
7,858 
13,882 
13,339 
14,529 


245.374 


718,173 


1888. 


39,931 
4.5,653 

8,746 
43,888 
28,937 

6,932 
18,336 

8,917 

3,758 


190,568 


493,499 


1887. 


35,155 
60,996 

8,944 
63,396 
25,084 
10,574 
21,147 
34,039 

2,851 

251,186 


905,962 


1888 


34,080 

43,819 

5,304 

47,234 

30,348 

12,647 

14,191 

5,309 

4,001 


197,166 


588,491 
a  total 


of^ 07  l79*r^*°'",**'^,!^®?'^®'i'^^'iS  this  evening  reach  a  total 

>h«VrJ^5   »       ?'^'^  '"'^^  ^^^^  o'  'lie  Continent.    Be'""  »  — 
*he  exports  for  the  week,  and  gjnce  September  1,  189l! 


Ordinary « lb. 

Strict  Ordinary 

Good  Ordinary 

Scrlot  Good  Ordinary 

Low  Middling 

Scrlot  Low  Middling 

Middling .„... 

Good  Middling '  ' 

Strict  Good  Middling.     .  """' 

middling  Fair .! 

Fair 


Sat. 


6li« 

6>« 

7«8 

7^^ 

8I9 

8>a 

9»i« 
103,e 
10»ia 


ITlob 


6 

6116 

7>lu 
81,4 

8»8 
9>« 

lOig 
104 


rae> 


6 

67i« 

9i« 

9i« 

1018 

IOI9 


Wed 


6-„ 
6>. 

7% 
7% 
8>s 
8i« 

9'16 

9»16 

lO'i, 
109,, 


Tta. 


6',e 
6>ii 

738 

7\ 

81a 

81a 

8U„ 

93,„ 

9»,H 

103,8 

10»|. 


GULF. 


Ordinary sib 

8  crict  Ordinary „... 

Good  Ordinary '..,',\ 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling..    . 

Middling 

Good  Middling..  .        

Strict  Good  Middling.. I ^„ 

MIddUngPair Iinsg 

F»lr :|u 


Sat. 


6^ 

6li 

7'3,e 
8i« 
8»is 
8l*if 
91s 
96, 
10 


non 


SI" 

6^8 

7«i 

818 

8i< 

8'8 

So' 6 
9i5ie 

109i6 
1016,. 


Tneii 


6'» 
7H 

Sl8 

8i« 
S's 
91,6 

91*18 

109,, 
lOiS,, 


Wed 


6i8 

8'S,6 

713 

83„ 

8»j, 
81« 
9i« 
9«8 
10 

10=8 

11 


Til 


6i» 

61", 
71a,, 
83,e 

8».^ 
8<6,, 
913 

9=8 

10 

10=8 

11 


6 
6 

7 
8' 
8 
8 
9 
9 
10 
10' 


STAINED. 


From  Apt.  1, 1801,  to  Oct.  t.  18B1 
Bxportti  to— 


Good  Ordinary «ib 

Strict  Good  Ordinary 

LowMiddling 

Middling ".y.'.'.'.V. 


Sat. 


IHon 


Tnes 

714 

7">18 


Wed 


Th. 


513,6  3!li  a\  513,„  S1S,„  51 

6lie  «38  «•»  6i,e  6i,,  6 

7i'i«  714  714  76,g  75,6  7t 

8  716,,  7l»iB  81a  8ie  8 

MASKET  AND  SALES. 

The  total  sales  of  cotton  on  the  soot  and  for  future  delivt 
each  day  during  the  week  are  indicated  in  the  followi 
statement.  For  the  convenience  of  the  reader  we  also  a 
a  column  which  shows  at  a  glance  how  the  market  closed 
same  days. 


SPOT  M.UIKBT 
CLOSED. 


Saturday  Firm 

Monday.,  steady  at  1,8  do. 
Tuesday..  Quiet  but  firm.. 
Wed'day .  Steady  at  i,,  ad. 

Thursday  Steady 

Friday...  Quiet 


Total. . 


SXLES  or  8POT  AND  TBAKSIT. 


Ex- 
port. 


Oon- 
tump. 


825 
388 
336 
349 
330 
187 

3,060 


Spec- 
ut't'n 


Tran 
lit. 


Total. 


825 
233 
236 
;i49 
230 
187 


Sales 
Futur 


73.(9 
84,i 
78,! 
103.(1 
58.4i 
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BX  8ALK8  AND  PwcKS  OF  FUTDBK8   are  Hhown  by  the 
DwinK  comprehenaive  table: 


■  We,  have  incliideil  in  H\e  above  taHlB.  ana  nuall  oouiinue  each 
to  (five,  the  averai?e  i>rtce  of  futures  eiM^li  day  for  eaoh  month      It 
e  found  under  ea<-U  ilay  following?  the  abbreviation  "  Aver."    The 
ige  for  each  month  for  the  week  is  also  given  at  bottom  of  tjtble. 
e  following  exchanges  have  been  made  during  the  week : 
A.  to  exch.  500  Oct.  for  Jan.      I  ■4S  pd.  to  exch.  1.60(>  Oct.  for  Jan. 
d.  to  cxeh.  l.OOii Oot.  lor  Nov.  |  •(2  pa.  to  excli.  loi)  Oct.  lor  l>ec. 
d.  to  exch.  2(X)  Dec.  lor  Jan.    i  '47  pd.  to  exch.  300  Jan.  for  May. 
d.  to  exch.  200  Dec.  for  Jan.       -lo  pd.  to  exch.  600  Oct.  for  Nov. 
■d.  to  exch.  100  Dec.  for  Jan.    |  47  pd.  to  exch.  700  Jan.  for  May. 
IB  Visible  Supply  of  (Jotton  to-mght,  as  made  up  bv  cable 
telegraph,  is  as  follows.    The  Continental  stocks,  »a  well  as 
e  for  (jreat  Britain  and  the  afloat  are  this  week's  retams, 
consequently  all  the  European  figures  are  brought  down 
Imrsday  evening.     But  to  make  the  totals  .the  complete 
rea  for  to-night  (Oct.  2),   we  add  the  item  of  exports  from 
United  States,  including  in  it  the  exports  of  Friday  only. 


atock  at  Liverpool b»lM. 

Stock  Ht  London 


1891. 

667.000 

14,000 


1800. 

488.000 

26.000 


1889. 

868.000 

33.000 


Toul  Great  Britain  (took. 

atork  St  Hamburg 

Stuck  at  Bremen 

Stock  at  Amiterdam 

Stock  at  Rotterdam 

Stork  at  Antwerp 

Stock  at  Havre 

Stork  at  Marseille! 

Stork  St  Barcelona 

Stock  stU  ._.... 

Btock  at  Trieste.... 


681.000 

4.300 

BO.OOO 

18.000 

800 

7.000 

163,000 

10.000 

bti.OOO 

6.000 

32,000 


nOO.MM) 
1.9(M 

13.000 

2.000 

200 

4.000 

87,000 
3,000 

21,000 
S,000 
S,000 


385,000 

1.H00 

8.700 

5,000 

800 

15,000 

63.000 

6,000 

27,000 

7,000 

6,000 


1888. 

380,UO» 

13,006 


803,000 

4,000 

9,600 

4,000 

800 

600 

73,000 

3.000 

90,000 

6,000 

7,000 


Total  Continental  itooks 845,600     162,100     127,800     130,500 


1,026,600 

88,000 

109,000 

21.000 

62^,820 

142,246 

20,680 


661,100 
3K,000 

299,000 
22,000 

330,993 
87,879 
21,086 


512,800 
37,000 

261,000 
IH.OOO 

300.048 
87,742 
37,«69 


432,500 
84,000 

123,000 
15,000 

337,641 

107,722 
26,144 


Total  European  stooka..  .. 
India  rottonnnoat  for  Europe. 
Anjer.  cott'i]  afloat  for  Europe. 
E)typt,Braill.Ac.,KtltforK'r^pe 
Block  in  United  States  ports .. 
Stock  In  U,  8.  Interior  towns.. 
United  States  exports  to-day. 

Toul  visible  supply 2,039,346  l,4.>7,0.'iS  1,252.250  1,060,007 

Of  the  above,  tbetotals  of  A  merlcan  and  other  description  s  are  as  f  ol  Iowa: 
Amfricau— 

504,000  199,000  202,000 
212,000  48,000  56,000 
165,000  298,000  261,000 
62.i,820  3.30, BOS  30ii.048 
142.246  67,870  87.742 
20.680        21,086        37,069 


Liverpool  stock bales. 

Continental  stocks 

American  afloat  for  Europe... 

United  states  stork 

United  Htatesinteriorstocks.. 
United  States  exports  to-day. 


171.000 
50,000 
123,000 
327.641 
107,722 
26,144 


1,669,746     984,958     944,459     805.507 


Total  American 

tasi  Indian,  Brattl,  dc— 

Liverpool  stock 103,000  181.000  161,000  119  000 

Londonstock 14,000  26,000  22.000  13,000 

Continental  stocks 133.600  104.100  71.800  80  500 

India  afloat  for  Europe 38,000  36,000  37.000  34  000 

E(rypt,  Brazil,  Ac,  afloat 21,000  22,000  16,000  15,000 


Total  East  India,  Ac 369,600 

Total  American 1,669.746 


472,100 
984,9*8 


307,^00 
944,459 


260,500 
805,507 


Total  visible  supply 2,039,346  1,457.058  1,252,239  1,066,007 

Price  Mid.  Upl.,  Liverpool I'sd.  5\d.         6".  d.       5i6,„d 

PrlceMid.Upl..  New  York....        8H,„c.        10>sc.         10%c.       105|sc. 

1^*  The  imports  into  Continental  ports  this  week  have  been 
7,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  582,288  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  787,087  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  iruirease  of  973,339  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890 — is  set  out  in  detail  in  the 
following  statement. 


i  M  > 


''^'?:'9^\  P: 


oTSi!  M  ,*  C3  B  ;    .    ; 


'  bt'x  o:  u«  e  o  00 "c  m  ■ 


M       M<l       ►^r^COKJMtO  WKtO      c:  05  ■-' A^  *».  W 


10 

OC  A  *>  «_*-•—_*.  M       ; 

toci^OJOioota-vito- 


otwec  —  fcootv'XiO'-'0)0»®os4-OQDO:cntJO 


■-3  a  pU  GC  >•».  "l- c  "i --J  c  «0  oc  c  V|  <i  ""U  CO  c  CD  h- ae 

aD-*lQ0WOQ«C-'l*JMC0®:     tCOCOCtiOiWCOtC 

c;Ta3w^^oa'<OQDOioDt>'Cco&-j«Dc;oj«o» 


?■!;■ 


8? 


CJ>  to  ^  CDOA  M 10  CO: 

O  01  CCCOr^Cff  9  kO  0>> 


acoc 


CO  tu. « cc'o  w'rf^Viau'U  x"bsos««  CD"!  wo>'c;»«©oi 


U>  a  CO  O  •^  it^  QO -^  ^  03  O  *1»  OD 1^  CO  ifh  CO  —  <Xi  O  ^  ^1 0  <1  «>^  »C  Ol  ^  ^  1^  *> 

o  c;<  CD  Cd -^  CO  ;^  to  o  cc  u  o<  tf>  00  •^  en  on  to  CO  <»  #•  CD  M  <0' Cd  00 -^  oo  QD  ^  CO 


O"-* 


to 


■•  UCOtOi- 


"Co     <iecxArcaD 


C  o"W(^      COSi^       CJWtO  WCiC  CCtW  JL  CC->lWC'v'i-'-OC  ■'lii^OCC^ 
0^0>-abOk9i-'COl^COOr-COCDOO'->C>iC<CX'-'OCiCC0401tO^'C;*^ 


8h 


l» 


\^t^^        .      M<      W(d 


eo»9^     toA     *-*     cro)oi(oo:co 


CD  I  A  oi  «-*  c;t  o  X  —  o  •  >-*'  U"  t!'  06  "J  K  CD  '-■■  w  iv  u  a  ©  J.  c;  ^  -J*  *-  to  CO 
-o  c-J'^  — •Pk-^iccoto;  o:  *-i(k  pa:  X  tcC'M  /  WT  ©xto-iccocou- 
cc       O-g*'".t0D0»0DCJtit.      Q.     .->>-OK<XiCJ-l^lOt>CJOXOtCei^OP'^ 


."  * 


*  L  MiisvUle  dgures  "  net "  in  both  years. 
t  Tills  year's  flirares  estimated. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  34,035  bales,  and  are  to-night  54,367  bales  mor« 
than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  23,156  bales  mnri>  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  31,865  bales  more  than  for  the 
same  time  in  1890. 
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Rboeipts  Fbom  the  Plantations.— The  following  table 
ladteaSs  the  actual  movement  each  week  f'om  the  plantation 
The  figures  do  not  include  overland  receipts  nor  Southern 
OOMumption;  they  are  simply  a  statement  of  the  weekly 
m^mt  from  the  plantation  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outports.  


Week 
Enitnt— 


Ang.  28... 
Sept.  4... 

»     11.. 

"     18.. 


RetttpU  at  th«  Ports. 


18S9.  I  ISSO.  I  18S1. 


»7,*0»    42,810 

tT.lil    82,589 

S2.BS1  1M,3«8 
1$6,S*8' 171,708  159,05 
191,8331211,622  3  l«,S86 


81,i39 
tl,43t 
98,190 


Cot.     2 l84S,S7t|24e,»38'330,966 


St'kat  Interior  Towne. 


Rtc'ptt  from  Plant'nt. 


1889.      1890.      1891. 


8,737 
19,205 
2«,fl08 
(1,196 

ia,8ee 

87,713 


11,979 
Sl,t48 
28,501 
40,895 
83,U3 
87,879 


61,001 
e«,02( 

eo,6to 

85,100 
108,311 
143,240 


1889.  [  1890.  I  1891. 

29,119'  46,826 
67,865  100,884 


99,196  181,431 
141,967  188.601 
207,504  234,479 
28«,15ol271,464 


80,466 
64.6(6 
108^96 
177,685 
239.4S7 
166,001 


The  above  statement  shows:  1.— That  the  total  receipts  from 
th^  plantations  since  September  1,  1891,  are  833,905  bales;  id 
1S90  were  906,705  bales;  in  1889  were  792,356  bales. 

2  —That,  although  the  receipts  at  the  outports  the  past  week 
were  230,966  bales,  the  actual  movement  from  plantations  was 
265,001  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  271,464  bales  and  for  1889  they  were 
286,250  bales. 

Quotations  for  MiDDLiNa  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week : 


Week  ending 

OLosraa  QnoTATions  for  middliso  cotton  on- 

Oetjber  2. 

Satur. 

3£on. 

Tues. 

Wednes. 

Thur$. 

Fri. 

Oalveston... 

S^id 

89i, 

81s 

81s 

81s 

81s 

New  Orleans 

838 

838 

8=8 

838 

838 

838 

Mobile 

8I4 

Sh 

8I4 

8^4 

^^ 

8U 

Savannah . . . 

7i3ie 

7i3ia 

7i3,a 

713,9 

7i3ie 

71316 

Charleston. . 

8 

8 

8 

8 

8 

8 

Wilmington. 

8 

8% 

8»« 

SJfl 

lis 

8I4 

Norfolk 

8J4 

8I4 

8H 

838 

838 

838 

Boston 

81I16 

Silifl 

8»8 

868 

i"ie 

§"10 

Baltimore... 

81a 

8i« 

SHl 

81s 

S-s 

8i« 

Philadelphia 

9 

9 

S 

9 

9 

9 

Augusta .... 

8% 

S'ls 

81.6 

81,.®l8 

eu,a^ 

8',.®l8 

Memphis  — 

8  IS 

8>8 

!Il« 

§3'8 

f3l8 

i^'" 

Bt.  Louis 

838 

8% 

838 

87,e 

Sh<i 

81  IS 

Cincinnati . . 

8=9 

8»8 

868 

8=8 

8»8 

858 

Louisville... 

8% 

838 

83e 

838 

838 

838 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta SH  Little Kock....  8is  Newberry 8 

Columbus,  Ga.  8  Montgomery..  8Hp  Kalelgh S^s 

Columbus, Miss  8i8  Naahvllle 8H  Selma 8I4 

Kufaula 7^8  Natchez 8>j6  Shreveport 77e 


Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
(or  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  2 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


October  2. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Ix>uisville 

Via  Cincinnati 

Via  other  routes,  &o. 


2,308 
1,720 
7,122 

23,2S8 

2,794 

815 

5,011 

Total  to  be  deducted 8,620 

Leavlngtotal  netoverland*..!  14,668 


Total  po88  overland 

J}  iuct shipments — 
Overland  to  N.  Y,,  Boston,  Ac. 

Between  interior  towns 

Inland,  &c.,from  South 


1891, 


Week. 


5,827 
3,934 
2,377 


Since 
Sept.   1. 


16,896 
9,928 
8,226 
96 
5,977 
4,252 
9,609 


1890. 


Week,     ggp,    j^ 


4,683 
4,492 
2,007 
61 
2,500 
1,215 
4,772 


54,981     19,720 

7,466,     1,658 

2,036  844 

11,270      2,765 


20,773      5,267 


34,212     14,453 


9,296 
11,822 

7,445 
254 

4,332 

8,121 
11,411 


47,681 

2,297 
2,038 
8,694 


13,029 


34,652 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  14,168  bales,  against  14,453  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  404  bales. 


In  Sight  and  Spinners' 
takings. 


Receipts  at  ports  to  Oct,  2 

Net  overland  to  Oct.  2 

■outhem  consumption  to  Oct.  2 . 

Total  marketed 

Interior  stocks  In  excess 


Came  Into  sight  during  week 
Total  in  sight  Oct.  2 


1891. 


Week. 


230,966 
I4,KbS 
12,000 

257,681 
34,033 


291,669 


Si7ice 
Sept.  1. 


1890. 


Week. 


Since 
Sept.   1. 


737,588' 246,938  833,396 
31,212  14,433  34,652 
58,000    ll,000j      52,000 


920,048 
73,309 


829,800 
86,317 


916,117 


272,391 
24,526 


296,917 


893',357 


Worth'n8plnnergtak'g«toOct.2 115,003 I^jjilsj 

It  will  be  seen  by  the  above  that  there  has  come  mto  siifht 
during  the  week291,669  bales,  against  296,917  bales  for  fhe 
same  week  of  1890,  and  that  the  decrease  in  amount  in  sieht 
to-night  as  compared  with  last  year  is  77,240  bales. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  to-night  indicate  that  in  Texas  and  at  a 
few  points  on  the  Atlantic  picking  has  been  interrupted  by 
rain.  Elsewhere,  however,  crop  gathering  has  made  exc.ellent 
progress  and  cotton  is  being  freely  marketed.  The  movement 
at  Savannah  has  been  interfered  with  by  a  strike, 

Oalveston,  Texas.— It  has  rained  heavily  on  four  days  of  the 
week,  the  precipitation  reaching  three  inches  and  fifty-seven 
hundredths.  The  thermometer  has  averaged  77,  ranging  from 
70  to  84,  During  September  the  rainfall  was  seven  inches  and 
twenty-eight  hundredths. 

Palestine,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  ninety-one  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  64  to  90,  averaging  77.  Rain- 
fall for  the  month  of  September  one  inch  and  twenty-one 
hundredths, 

Huntsville,  Texas.— Vfe  have  had  hard  rain  on  three  days 
of  the  week  to  the  extent  of  three  inches  and  nine  hundredths. 
Picking  has  been  interrupted.  Average  thermometer  77,  high- 
est 90  and  lowest  64,  Rainfall  for  September  four  inches  and 
eighty-eight  hundredths. 

Dallas,  Texas. — We  have  had  rain  on  two  days  of  the  week, 
the  precipitation  being  fifty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  the  highest  being  90  and  the 
lowest  66,  During  the  month  of  September  the  rainfall 
reached  one  inch  and  thirty-seven  hundredths. 

San  Antonio,  Texas. — We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-three  hun- 
dredths of  an  inch.  Picking  has  been  interrupted.  The  ther- 
mometer has  averaged  77,  ranging  from  66  to  88.  During  the 
month  of  September  the  rainfall  reached  three  inches  and 
and  thirty-seven  hundredths. 

Luting,  Texas. — There  has  been  hard  rain  on  five  days  of 
the  week,  the  rainfall  reaching  ene  inch  and  fifty  hnn  Iredths, 
Picking  jhas  been  interrupted.  The  thermometer  has 
ranged  from  64  to  93,  averaging  78.  During  the  month  of 
September  the  rainfall  reached  three  inches  and  twenty-five 
hundredths. 

Columbia,  Texas. — Picking  has  been  partially  resumed. 
Bain  has  fallen  on  two  days  of  the  week  to  the  extent  of 
twenty-eight  hundredths  of  an  inch.  Average  thermometer 
79,  highest  88,  lowest  72.  Rainfall  for  the  month  of  Septem- 
ber two  inches  and  sixty-four  hundredths, 

Cuero,  Texas. — Picking  has  been  stopped  by  the  heavy  rain 
which  has  fallen  on  four  days  of  the  week.  The  rainfall 
reaching  three  inches  and  eighty-nine  hundredths.  The  ther- 
mometer has  averaged  83,  the  highest  being  92,  and  the  low- 
est 73.  During  the  month  of  September  the  rainfall  reached 
four  inches  and  sixty-four  hundredths. 

Brenham,  Texas.-^t  has  rained  heavily  on  six  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-seven  hun- 
dredths. Picking  has  been  interfered  with.  The  thermo- 
meter has  averaged  78,  ranging  from  66  to  90.  Rainfall  for 
September  four  inches  and  sixty -tliree  hundredths, 

Belton,  Texas. — We  have  had  rain  on  one  day  during  the 
week.  The  precipitation  reached  sixty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  60  to  93,  averaging 
76,  Rainfall  for  the  month  of  September  one  inch  and  sixty- 
two  hundreilths. 

Weatherford,  Texas. — Picking  is'active.  There  has  been  one 
shower  during  the  week  the  rainfall  being  thirteen  hun- 
dredths of  an  inch.  Average  thermometer  78,  highest  96, 
lowest  60. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  two  hundredths  of  an 
inch.     The  thermometer  has  averaged  79. 

Shreveport,  Louisiana.— There  has  been  heavy  rain  on  one 
day  of  the  week,  the  rainfall  reaching  four  inches  and  one 
hundredth.  The  thermometer  has  averaged  76,  ranging  from 
65  to  89. 

Columbus,  Mississippi. — More  than  half  the  crop  is  already 
picked.  Rainfall  for  the  week,  four  hundredths  of  an  inch  on 
one  day.  The  thermometer  has  ranged  from  66  to  92,  aver- 
aging 78. 

Leland,  Mississippi.— 'No  rain  has  fallen  during  the  week. 
Average  thermometer  79 '4,  highest  97  and  lowest  63, 

Vicksburg,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — The  past  week  has  been  dry  and 
only  four  hundredths.'of  an  inch  of  rain  has  fallen  since 
September  10.  The  weather  continues  warm.  The  ther- 
mometer has  averaged  76,  ranging  from  59  to  90. 

Helena,  Arkansas. — The  bottom  crop  is  opening  rapidly  and 
is  being  picked  in  good  condition.  The  crop  is  short.  Dry 
weather  has  prevailed  aU  the  week.  The  thermometer  has 
ranged  from  60  to  90,  averaging  75'5.  Th<!  month's  rainfall 
has  been  thirty -eight  hundredths  of  an  inch  on  two  days, 

Memphis,  Tennessee. — It  has  been  hot  and  dry  all  week— no 
rain  since  Sept,  10,  The  weather  has  affected  cotton  unfavor- 
ably, causing  shedding  and  premature  ripening,  and  the  con- 
dition continues  to  decline.  Fields  are  white  with  cotton  and 
picking  is  generally  making  rapid  progress.  The  cotton  mar- 
keted thus  far  is  of  superior  erade  and  staple.  Average  ther- 
mometer 78,  highest  93,  lowest  58.  September  rainfall  fifty- 
nine  hundredths  of  an  inch  on  two  days. 

Nashville,  Tennessee. — We  have  had  no  rain  all  the  week. 
The  thermometer  has,  averaged  76,  the  highest  being  93  and 
the  lowest  57. 

Mobile,  Alabama. — Picking  and  marketing  are  progressing 
actively.    We  have  had  rain  on  two  days  of  the  week,  the 
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rainfall  reaching  six  hundredths  of  an  inch.  The  thermom- 
etor  ha.-*  averapted  70.  rnnijinK  from  68  to  89.  Month'b  rainfall 
finir  ini'lies  and  Hve  hiimiredtli.s. 

Montgomery.  Alabama.  -The  weather  has  heen  hot  and  dry 
all  the  week  and  picking  and  urarketing  are  making  rapid 
progress.  If  tlie  line  weatlier  conti  luoa  anotlier  fortnight 
most  of  the  cotton  will  be  gathered.  The  thermometer  ha» 
ranged  from  64  to  83,  averaging  78.  September  rainfall  two 
inches  and  fifteen  hundredths. 

Selmrt,  .4/(i;><i»irt.— It  has  rained  lightly  on  one  day  of  the 
week.     Average  thermometer  79,  highest  90,  lowest  69. 

Auburn,  Alabama.— The  weather  has  been  excellent  for 
picking  cotton,  and  the  staple  is  being  gathered  in  good  con- 
lition.  Rainfall  for  the  week  two  hundredths  of  an  inch, 
lie  thermometer  has  averaged  67.8,  the  highest  being  89  and 
the  lowest  S6. 

Madi-ion,  Florida. — Picking  has  made  good   progress,  the 
conditions  having  been  favorable.      There   has  been  rain  on 
one  day  of  the  week,  to  the  extent  of  forty-flve  hundredths  of 
an  inch.     The  thermometer  has  averaged  81,  ranging  from  62 
to  91. 
Columbus,  Georgia. — No  rain    all  the  week.     The   ther- 
lometer  has  ranged  from  68  to  89.  averaging  81. 
Savannah,  Georgia. — The  movement  of  cotton  and  general 
fbusiness  are  being  retarded  by  the  strike.     Rain  has  fallen  on 
'  Biz  days  of  the  week,  to  the  extent  of  one  inch  and  eighty- 
tone  hundredths.     Average  thermometer  76,  highest  84  and 
jwest  67. 
Augusta,  Georgia. — The  weather  has  been  pleasant  during 
the  week,  with  light  rain  on  three  days,  the  rainfall  reaching 
i-thirty-four  hundredths  of  an  inch.     No  improvement  is  to  be 
Inoted  in  crop  accounts.     Shedding  and  rust  prevail  to  a  con- 
Biderable  extent  and  will  reduce  the  product.     The  thermom- 
hter  has  averaged  75,  the  highest  being  87  and  the  lowest  65. 
Juring  the   month  of  September  the  rainfall  reached  two 
Qches  and  fifteen  hundredths. 

Charlexton,  South  Carolina. — There  has  been  rain  on  seven 
days  of  the  week,  the  precipitation  reaching  two  inches  and 
seventy-eight  hundredths.    The  thermometer  has  averaged 
f  76,  ranging  from  66  to  84. 

Stateburg,  South  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  precipitation   reaching  twenty  nine  hun- 
reths  of  an  inch.     The  thermometer  has  ranged  from  65-8  to 
•7,  averaging  73. 

V^ilson,  i^ortli  Carolina. —    It  has  rained  on  four  days  of 

lie  week,  the  rainfall  reaching  forty-eight  hundreths  of  an 

ttch.     Averiige  thermometer  74,  highest  83,  lowest  64. 

The  following  statement  we  have  also  received  by  telegraph, 

howing  the  height  of  the  rivers  at  the  points  named  at  3 

I'olock  October  1,  1891,  and  October  2,  1890. 


Ai.,BXANDRU  Reckipts  AND  SHiPMENTfl.— Through  amDM- 
menta  we  have  made  with  Memni.  D»vle*,  Benachi  ft  Co.,  of 
Uverpool  and  Alexandria,  we  now  rec«iTa  m  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
&re  the  receipts  and  shipmnnts  for  the  pant  week  and  for  th« 
oorresponding  week  of  the  previou.s  two  yeara. 


Alexandria,  So 
ttptember  3( 


Sooelpts  (oantars*). ... 
Tills  week.... 
BInoo  8ept.  1. 


1891. 


120.000 
339,000 


1890. 


180.000 
376.000 


1889. 


80,000 
147,000 


Exports  (bales)— 
TO  Liverpool ... 
ToContlueat 


Total  Europe. 


Thit  I    Since  I     Thit      Since  jl  ThU      Since 
iieek.\Sepl.  I.    veek.   Sept.  l.U  leeek.  Sept.  1. 


8,000    16.000' 
1,000!     4,000 


9,000'   20,0OOi 


9,000'   22.00()  {  7,000     16,000 
2,000      S.OOO,     1,000*     4,000 


10,0001   27,000!     8,000;    30,000 


*  A  cantar  la  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Sept.  30  were  120,000  cantars  and  the  shipments  to  all  Europe 
9,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  strong  for  yarns 
and  firm  for  shirtings.  The  demand  for  both  yarns  and 
cloth  is  good.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


ITew  Orleans Above  low- water  mark . 

Vemphis Above  low-water  mark. 

fashvllle Above  low-water  mark. 

reveport Above  low-water  mark. 

loksburg Above  low- water  mark . 


Oct.  1,  '91. 

Oct.  2,  '90. 

Feet. 

Feet. 

3-5 

5-8 

3-4 

13-7 

0-6 

6-5 

2-7 

60 

3-4 

22-9 

India  Cotton  Movement  from  all  Foets. — The  receipts 
nd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
|he  week  and  year,  bringing  the  figures  down  to  October  1. 

BOMBAY  BECBIPTS  AND  SHIPMENTS  FOR  FOtJK  TKASS. 


Shipmente  thit  week. 


Great 
BriVn. 


Conti- 
nent. 


Total. 


891  10,000  10,000 

1890  1,000    2.000!   3,000 

89i  4,000    4,000 

|888l  I   1,000|    1,000 


Shipment t  tince  Sept.  1. 


Great      Oonttr  , 

Britain    nent.         ^'>'<"- 


1.000 
3,000 
4,000 
3,000 


17,000 

7,000 

12,000 

14.000 


18.000 
10,000 
16,000 
17,000 


Receipt: 


Thit 
Week. 


3,000 
4,000 
3,000 
3,000 


Since 
Sept.  1. 


26.000 
18,000 
17,000 
13,000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  an  increase  in  the  shipments  of  7,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  8,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
(he  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipmentt  for  the  week. 

Shipments  tince  Sept.  1. 

Great   1    Conti- 
Britain.'    nent. 

Total. 

Great 
Britain. 

Continent.      Total. 

Caiontta  - 

1891 

1890 

Madras— 

1891 

1890 

All  others- 

1891 

1890 

1,000        

1,000 

3,000        

1,000        

1,000        1,000 
2,000 

1,000 
1,000 

3,000 
1,000 

3.000 
3,000 

1,000 
1,000 

7,000 
9,000 

9,000 
18,000 

1,000          2,000 
2,000           3,00« 

3,000         10,000 
6,000         15,000 

6,000         15.000 
6,000         34,000 

Total  aU- 

1891 

1890 

4,000 
1,000 

1 
1,000        5,000 
3,000  '      4,000 

17,000 
38,000 

10,000 
14,000 

27.000 
42.000 

EXPOKTS  TO  ECROPE  FROM  ALL  INDIA. 


Shivmentt 

to  all  Europe 

from— 

1801. 

1890.              1             1889. 

Thit 
leek. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.!. 

TAi> 
week. 

Since 
Sept.  1. 

Bombay 

All  other  ports. 

10,000       18,000 
5,000        27,000 

3,000 
4,000 

10.000 
42,000 

4,000!      16,000 
4,000{       45,000 

Total 

15,000       45,000 

7,000 

62,0001      8.OO0I       61,000 

1891. 

1890. 

32«  Cop. 

8<4  Ibt. 

Ootfn 
Mid. 

32»  Cop. 
TwitC. 

8I4  Ibt. 

OotVn 

Hid. 

Upldt 

Twitt. 

Shirlingt. 

Vpldt 

Shirtingt. 

d.         d. 

R.    d.      s.    d. 

d. 

d.       d. 

s.    d.      8.    d. 

d. 

A'r38 

6'8    «7»ii 

5    8    «7    0 

<^i« 

8»9  as*      6    AH1H    3 

vi?s 

8ept.4 

7        97^ 

5    9     »7     1 

4''« 

8^8  asss 

6    4»«»7    3 

'•   11 

7>4    «778 

5  10    ®7    m 

4'a 

838   »8»8 

6    4)997    3 

5»« 

••  18 

718     07% 

5    9'»^i7    1 

*'».« 

8%  I»8<% 

6    4is(»7    3 

5»" 

"  25 

7%   ■ai\ 

5    9     ai7     1 

4\ 

8^8  •8«e 

6    4>s«7    3 

»>Ss 

Oct.  2 

7%     tf?^ 

5    9     97    m    478    I87„»8n,g!6    4'«»7    3 

5% 

COTros  CoNsnMPTioN  AND  Overland  Movemsnt  to  Oot.  1. 
— In  our  editorial  columis  to- lay  will  b3  found  our  usual 
O/erland  M  >vement  brought  down  to  October  1. 

Liverpool  Stock. — A  re-count  of  the  stock  of  cotton  at 
Liverpool  was  made  on  Saturday  last,  September  26,  and  it 
disclosed  a  deficiency  compared  with  the  estimited  figures  of 
19,289  bales,  distributed  as  follows:  Am-^rican,  4,810  bales  and 
others,  14,439  bales.  This  showa  that  the  deliveries  to  spinners 
have  been  that  much  in  excess  of  the  figures  published  by  the 
Liverpool  Cotton  Association. 

Egyptian  Cotton  Crop. — ^The  rep-irt  of  the  Alexandria 
General  Produce  Association  for  tha  mjnth  of  August  refers 
to  cotton  as  follows : 

The  iDform:ttion  received  dnrlni;  AiiKOSt  ontlaaes  to  be  favorable 
Tliehcat  hash  'en  latenseaidromil  ird  irlosftUe  first  half  of  them'inth. 
The  fl  'Od  of  thR  NiU  has  attalnnd  a  fairly  hiijh  l«v  I,  wlilch  permits  of 
a'Mindant  irrikjatioi.  TUess  olrou instances  hav.3  stimul »teil  th <  <levfll- 
opm  at  of  tho  cotton  trees  and  the!r  bl  )83amlni;.  The  fl  >wer.i  und  bolls 
are  pltmtif  111,  and  a  ci>rtaln  proportion  of  the  latter  are  already  rip?  or 
on  thepniitof  beini?80.  N  ve:thelo8n  the  crop  U  m>re  biouwa-d  th»n 
last  year,  ontlmitted  in  eo  ne  distriors  at  els(ht  and  in  others  at  flfteen 
days.  It  iH  therefore  believe  1 1  lat  the  (lr.4t  piokinijoaaQO  besome  gen- 
eral In  Lower  Egypt  bj'oro  from  the  10th  to  tho  iOth  of  Septem  ler, 
a0  3ordlnK  to  provini'es  and  lo  'alities. 

In  U  >per  gyptand  thu  Fayoim  picking  oomnaenoed  aboat  a  fort- 
nUbt  .*go.  Worms  In  very  am  ill  qii  tntlcles  made  thjlr  itp  >e  ir.»aoi  la 
Au?U8t, but,  as  prev  onal .-,  they  ilisippe ire  1  withiat  do'ai  say  »> 
preclab'.o damage.  Oq  tho  oth^r  hand,  tox*  mire  or  l'«s  latensearo 
repo  ted  to  have  o-oarrod  sevo-al  tl  nea.  The  li\)iii-y  done  by  them  up 
to  the  p:eieat  to  the  .vlir-AiH  oott m  is  soaroely  n  iciooible.  Suoh, 
however.  Is  not  the  oase  with  the  .^.-ihmoanl  and  B  i^nieh  oottoa.  T  lese 
la  some  lo -alitlex  ha^es  ifferdd  ooasideraaly.  Ve-y  fortunately  th«»e 
two  qu.ilitle8  h  .vfi  fallen  more  and  more  oat  of  oultlvatlon,  aa  1  have 
been  rep'a'ed  by  Mlt-.vilfl.  .      . 

T  .  sum  up.  our  mformatlon  Is  g  >od.  The  rapirts  w.>  haveraoelvei 
give  reason  to  ho  )eas  good  res'ilis  la  HOO.  a  id  wj  shmldeislly  share 
thUhope  If  the  dinger  or  fo^s  aid  uoavorab  1  wjaher.  which  are 
still  very  much  to  be  fearel  In  Sjptemb  t,  did  out  oblige  iia  to  post- 
pone un'll  later  our  estimate  of  tne  or.>p. 

Tho  foil  wing  a'e  the  oia  la  rtgures  of  the  ao-eagi  undiroottin  this 
year,  pr  ivluce  by  pr  ■vinoe.  I  will  bo  notio  id  th  it  tli^s  '  flg  irei  shiw 
a dliuinu'lon  or  ^4,'23-j  feddans,  whereas  tho  informaMon  wo  have  Ti- 
oelved  f  o  a  onrojr  ea  Miiido  iti  would  le.id  m  to  bellove  thit  Kaiy- 
th  ng,  tho  area  n  ider  00  ton  thli  year  is  rathjr  supjrlor  to  thato;  last 

^'»'-  1891. 

Beh»ra    ^l!!:.*''?!^ ^3*4 

Charkiah l"'*!? 

Dakahlleh  "''•^Sf 

Qalloubleh „ii'sll 

Garbleh *SS-2§» 

Menoofl.^h 82,338    • 


Total 779,860 

Fayoam ,^  ..-...-........—••••••  23,818 

A-Bloat. ,?'iJS 

Benl-Sonef **•*'! 

Bada ,8 

Oufrg' -Ir, 

Oalxoo *'ZlV 

Keu 135 

WxSi 6.913 

Tot»l  51,»8l 


770,433 


60,123 

1,063 

13,759 

23 

314 

1,981 

7,915 

85,086 


Grand  total .831,241  8aS,47» 

D*orM«el891 84,338  feddan.. 
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Jute  Butts.  BAOGma,  &c.— The  demand  for  jute  bagging 
on  the  spot  has  been  moderate  during  the  week  under  review, 
but  in  execution  of  former  orders  there  has  been  a  fairly 
Uberal  movement  of  stock.  The  market  is  steady,  the  close 
to-night  being  at  dj^c.  for  1%  lbs.,  8Mc.  for  2  lbs.  and  6%c. 
for  standard  grades.  While  there  has  been  only  limited 
transactions  in  butts,  the  market  continues  strong.  Quotations 
to-night  are  IJiJc.  for  paper  grades  and  3)^o.  for  bagging 
qualities. 

East  India  Ceop  Peospkcts.— The  following  is  fromMessrs. 
Gaddum,  Bythell  &  Co.'s  report,  dated  Bombay,  August  31; 

The  weatber  ba»  been  very  favorable  for  the  cotton  plants  during  the 
last  ween,  the  rains  having  held  off,  aud  althousrh  the  sky  was  uiost  y 
cloady  there  were  frequent  pr  longed  periods  of  suushme.  which 
BtrenKthened  the  plan's  and  allowed  weeding;  to  be  earned  on.  Sojue 
llaht  slinweis  of  r.Uu  in  Oomra  dlstrloto  would  now  be  welcomi!  and  the 
a  .pearance  of  the  sky  gives  early  promise  of  rain.  Broar-h  and 
BhownuK<t("r  are  getting  favorable  weath  -r,  and  the  re-sown  fields  are 
Bhiowlnif  plants  u  to  3  inches  above  the  ground.  Bengal  reports  are 
varied;  some  distrlo  s  want  rain,  while  others  are  suffering  from  too 
Bucli  rain,  and  in  other  districts  again  the  plants  are  flourishing. 

The  Bombay  Prices  Current  of  same  date  says: 

After  the  weather  and  crop  reports  by  wire  were  issue  1  in  the  middle 
of  last  week  there  had  been,  up  to  Monday,  very  little  rain  over  the 
cotton  area,  ami.  as  a  further  fall  was  not  generally  required,  the 
plants  were  repotted  to  bj  flourishing  in  most  or  the  distriits  where 
they  were  growing,  while  Siwing  was  making  good  progresn  in  others. 
The  only  district  where  the  absence  of  rain  uad  pteveited  the  cotton 
croii  b-ing  sown  -wat  Bellary,  while  a  further  fall  was  needed  at  Bea 
war,  in  the  Bengal  circle.  On  the  other  hand  the  crop  was  suffering 
from  too  much  rain  at  Dellii,  and  at  Khaugaum,  in  the  Oomra  circle, 
fine  weather  was  required;  but  at  Jnlf^aum,  in  the  same 
circle,  «here,  it  will  be  remembered,  the  rainfall  had  been  exces- 
sive, the  plants  continued  to  sh'nw  more  improvement.  At  Broach  the 
weather  was  seasouable,  Hnd  crop  pro.'iiiects  were  good,  the  late  un- 
usually heavy  rain  notwithstanding.  There  had  been  no  further  fall  in 
the  Dhollera  circle,  but  rowing  had  begun  at  Veerumgauu.  it  was  pro- 
gressing at  DSioUera  itself,  aud  the  plants  were  flourishing  at  Bhow- 
nuggur,  in  which  district  the  prospects  were  stated  to  be  good.  Since 
the  above  advices  came  to  hana  heavy  and  continuous  rains fel  at 
Cawnpore,  in  the  Bengal  circle,  briui^iug  up  the  fall  to  over  the  aver- 
age, and  the  plants  were  flourishing  in  this  distrlot.  Generally,  this  is 
.tfso  the  telegraiihic  report  from  other  circles  to-day,  though  more  rain 
Is  wanted  at  Oomrawuttee  and  Barsee  aud  a  break  at  Khangaum. 
Weeding  was  complete  1  in  the  Broach  district,  aud  from  BhoUera  the 
news  IS  favorable  on  the  whole. 

SHiPPiNa  News. — The  exports  of  cotton  from  the  United 
Spates  the  past  week,  as  per  latest  mail  returns,  have  reacheo 
64,788  bales.  So  far  as  the  Southern  ports  are  concerned,  thestr 
ftre  the  same  exports  reported  by  telegraph  and  published  ir 
the  Chboniclb  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balea- 
Hew  Yokk— To  Liverpool,  per  steamers  Bothnia,  1,574  ... 
City  of  New  York,  1.309...  Cuflc,  4,173.... Italy,  4,171 

...  Phidias,  2,67i:....8ervia.  2,083. ...Wyoming,  619 16,601 

To  Hull,  ler  steamer  Colorado,  2  223 2,223 

To  Havre,  per  steamer  La  Champagne,  699 699 

To  Bremen,  per  steamers  AUer,  6o4 Lahn,  531....Werra, 

724 1,939 

To  Hamburg,  per  steamer  dnia,  70) 700 

To  Amsterdam,  per  steamers  Dubbledam,  200 Better-  . 

dam, 81 284 

To  Genoa,  per  steamer  Victoria,  819 819 

Kbw  OBI.EANS— To  Liverpool,  per  steamers  Electrician,  6,200 

Vesta,  5,800 12.000 

To  Havre,  per  steamer  Joseph  Johns,  4,5b9 4,589 

To  Bremen,  per  steamer  Mareca,  5,705 5,705 

GALViiSToK— To  Liverpool,  per  steamer  Ifleworth,  6,068 6,068 

Wilmington— To  Bremen,  per  steamer  Stratheyre,  4,820 4,8^0 

HOKFOLK— To  Liverpool,  per  steamer  Flaxman,  985 985 

Boston— To    Liverpool,    per    steamers    Ceplialonia,   487  . 

Georgian,  25 Roman,  1,056 "'  1568 

Baltimokii.— To  Liverpool,  per  steamer  Carthaginian,  3,380  ."."  3,380 

To  Havre,  per  steamer  Alma,  400 400 

To  Bremen,  per  steamer  Habsburg,  210 .'.'1  210 

To  Hamburg,  per  steamer  Scandla,  200 200 

To  Antwerp,  per  steamer  Sorrento,  400 400 

PH1I.ADKLPHIA— To  Liverpool,  per  steamers  Britisli  Prince,' 914 

Ohio,  184 1  -198 

lotftl " 

i"'.  The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 

Bremen 
Liver-  d  Ham-    Ant- 

pool.      Sull.  Savre,   burg,    toerp. 
1«,60V    2,-/23        699    '   """ 

12,100    4,589 

6,068    ■•....     ....•• 


64,738 

usual 


985 
1,568 
S,3B0 
1,198 


2,639 
6,706 

4',820 


A  mater- 
dam.   Qenoa. 
284       819 


400       410       400 


Total. 

23,265 

22,294 

6,068 

4,o20 

985 

1,568 

4,590 

1,198 


New  York. 
N.  Orleans. 
Galvesion . 
Wllmlngt'n 
Norfolk.... 

Boston 

Baltimore . 
Pblladelp's 

Total....  41.800    2,223    6,638  13,574       400       284       819  "64,788 
Below  we  add  the  clearaooes  this  week  of  vessels  carrymB 

c  itton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

^■^T.f  H°!?~'''?,"y*J^g*°'~''«Pt-  28 -Steamer  Bt.  Clears.  6.250. 

ScmU«li>^Sce?-I^."""  impress,  a,025....8ept.  30-8teamer 

To  neval  -Sept.  ^is-Ste'amer  Birch,  3,830. 
li»Vl»i:''.n''*T'^T''  I'"erp<)ol-8ept.  25 -steamer  Graoia,  7,52.J. 

T?^?^~J"i''''.'"y<""rS''P'  •■i«-8teamer  Norfolk,  5,364 

To  Genoa-Sept  So-Steanier  Jesmond, 

WM?''pmS?~T"  ,"!''££?",'-|<""  ^«-8leamer  Momoa,  3.965. 
WEST  POINT— To  Liveriwol— Sept.  30 -Steamer  Fiiixiimn  't  i^-7 
BOSTON-To  l.iver,H,pli8,,pt.  22-8lea.T,er  iumiLb  a  i  aoV  '    Sent  25- 

Steamer  Samaria, ...Sept.  28    Steamer  Michigan   .!£_ 

Baltimoke-To  Uverp.K,l--Stpt.  2.<-Stea.n»  Quinsmo^^^^^^^ 

To  Ixmdon-Sept.  24-8teamer  Minnesota,  200  ' 

To  Haiuburg-Bept.  24-8t«amer  Oolhia.  900. 

To  Rotterdam -Sept.  24-Steamcr  Mendelsohn.  100 
PHILADKLPHIA-To  Liveppool-Sept.  29-8teamMLord'cilve 

Cotton  freights  the  past  week  have  been  as  follows: 


I  Satur. 


Liverpool,  steam  d. 
Do        bia...<i.l 


13. 


Havre,  steam. ..(<.'  'laS'^sa 

Do         d.l      .... 

Bremen, steam.. d.  I3«4a''a2 

Do        d.\      

Hamburg,  steam. c      733 

Do        c 

Amst'd'm,  steam.e.      40' 

Do        e 

Reval,  steam d.  iBt^a^sa 

Do      d 

Barcelona,steain(t.  Ht 
Genoa,  steam. ..<<.  7j,3 
Trieste,  steam. ..dj  H 
Antwerp,  steam. d.      b,^ 


Hon. 


Tues. 


Hi 


13« 


Wednes.   Thura. 


3l8®''.'!2    'l8®''.'i2    *l€®''32 


13g4'<*73j  1  '(4  aljj  13^4*732         732 


40' 


'4t 


"32 


40' 


40' 


»"84  0'"3a 

— «4«'-32 

Hi 

"41 

'32 

7aj 

^4 

^4 

»33 

»S2 

45350- 

16^4®»3; 
H\ 


Fri. 

7s2 

'as 


'32 


■'3; 

'39 

45950* 

l°e4«»«» 

Hi 

H 

H, 


Per  too  lbs. 


t  Steamer  October  15tli. 


LiVEBPOOL. — By  cable  from  LiverpDol  we  h-WA  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sept.  11 


Sales  of  the  week bales. 

Of  which  exporters  took  ... 

0(  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  whiohAmerican— Estim'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American  


Sy>t.  18.     Sept.  25. 


79.000 

3,000 

9.000 

56.000 

2.000 

68,000 

796.000 

592,000 

16.0(10 

12,000 

43.000, 

28,000 


53,000 

4,000 

4,000 

41,000 

6,000 

64,000 

746,000 

551,0110 

20,000 

15,000 

70,000 

50,000 


Oct.  2 


49,000 

2,500 

400 

39,000 

5.000; 

59,000 

711,000, 

516,000, 

29,000 

14.000 

90.000; 

80,000| 


66,000 

2,400 

4,500 

53,000 

4,000 

58.000 

667,000 

604.000 

38,000 

31.000 

105,000 

95,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  Ooi.  3,  and  the  daily  closini<  pricf  s 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Saturday 


Market,   ( 
1:45  P.  M.) 

Mld.Upl'ds 

Sales 

Spec  &exp. 


Future*. 
Market, 
1:45  p. 

Market,  } 
4  p.  M.    5 


:et,    I 

.M.J 


413,6 

10,000 
1,000 


steady   at 
1-64  de- 
cline. 


Monday. 


Pair 

bnainess 

doing. 

413x9 

10,000 
1,000 


steady  at 
partially 
l-«4  adv. 


Dull. 


Tuesday. 


tjulet  but 
steady. 

4i3ia 

8,000 
600 


Qalet  at 

l.ei@2.64 

decline. 


steady. 


Wednea. 
Harden'g. 

413i, 

12,000 
1,000 


Firm  at 
3  64  ad 
vance. 


Qolel. 


Tkurad'y. 

Good 
demand. 

4''8 

12.000 
1,000 


steady   at 

l-»4®>!-«4 

decline. 


Quiet  but     o,.-fl, 
steady.       Steady. 


Friday. 


Steady. 


4''8 

10.000 
1,030 


Steady. 


Tbe  opening,  highest,  lowest  and  closing  prions  of  f  utarei  a  t 
Liverpool  for  eaoh  dav  are  givan  balow.  Prioas  ar  >  on  th  e 
basis  of  Uplands,  Low  Middliai  clausa.  ualeas  ot  Her  wine  st  ite  1  ; 

^P"  The  prices  are  given  in  pence  and  64(A.  Thus;  4  63  meant 
4  63-6id.,  and  5  01  means  5  l-61ri. 


Sat.,  Sept.  'i6. 

Man.,  Sept.  28. 

Toes.,  Sept.  29. 

Open  Biati 

Low. 

Cloi. 

open 

High 

Low. 

Oloi. 

Open 

Bigh 
d. 

Low. 

Clot 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

September.. 

4  61 

4  61 

4  61 

4  61 

148 

4  49 

446 

446 

4  47 

118 

lie 

417 

Sept.-Oct... 

4  51 

4  61 

4  51 

4  61 

4  46 

4  49 

446 

44« 

4  47 

4  18 

416 

147 

October.  ... 

4  61 
4  51 

4  61 

4  51 

4  51 
4  51 

448 
44S 

119 
419 

4  46 
4  48 

4  46 
4  46 

4  17 
117 

418 

148 

4  46 
146 

4  17 

Oct.-NoT.... 

4  61 

4  51 

117 

NoT.-Dec... 

4  66 

165 

4  65 

4  56 

152 

163 

4  60 

4  51 

4  61 

4  62 

150 

151 

Dec. -J  an... . 

4  67    4  58 

4  67 

4  68 

4  55 

4  66 

453 

453 

4  54 

4  64 

163 

15a 

Jan.-Feb.... 

4  60    4  80 

460 

4  60 

168 

468 

4  55 

466 

4  57 

157 

153 

16« 

F«b.-Mch... 

4  63    4  63 

4  63 

4  63 

160 

4  61 

4  68 

4  59 

4  59 

4  60 

168 

169 

Moh.-Aprtl. 

603    602 

5  02 

6  02 

4  63 

6  0» 

161 

4  62 

4  62 

4  63 

4  61 

182 

April-May. . 

6  02    6  03 

6  05 

5  05 

6  02 

6  03 

6  00 

6  01 

6  01 

6  02 

600 

6  01 

May-June . . 

6  08    6  08 

5  08 

5  08 

6  06 

6  06 

5  03 

604 

6  01 

606 

6  04 

50t 

June-July... 

.... 

.... 

Wed.,  Sept.  30. 

Than.,  Oct.  1. 

FrI.,  Oct.  2. 

Oven 

High 

Low. 
d. 

Clot. 

OpCTl 

Blah 
d. 

Low.j  Olos. 

Open  Bith  Low. 

CiM. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

September.. 

4  50 

4  60 

450 

4  60 

.... 

.... 

Sept.-Oct... 

450 

450 

4  60 

4  60 

.... 

October 

4  61 

4  52 

450|  450 

4  61 

4  62 

15t 

4  51 

4  62 

4  53 

152 

463 

Oot.-NoT_  . 

4  61 

4  52 

4  50  1  4  50 

4  51 

4  62 

4  61 

4  51 

4  52 

153 

152 

4  53 

NoT.-Deo... 

465 

4  66 

4  54 

454 

4  61 

4  65 

464 

4  51 

1  56 

4  65 

4  55 

456 

Dec- Jan.... 

468 

458 

4  56 

4  57 

4  57 

4  67 

156 

156 

4  57 

4  57 

167 

4  67 

Jan.-Feb.... 

460 

460 

4  59 

4  59 

4  58 

4  59 

158 

158 

4  59 

4  58 

159 

4  69 

Feb.-Mch... 

4  eS  ;  4  63 

4  62 

tei 

4  62 

4  62 

4  60 

161 

4  61 

161 

161 

4  61 

Mch.-AprU. 

6  02  1  5  02 

6  01 

5  01 

iOl 

5  01 

4  63 

60O 

500 

5  00 

463 

600 

April-May.. 

6  05 

60« 

5  01 

5  04 

604 

6  01 

6  02 

6  03 

5  02 

6  03 

5  02 

6  02 

May -June . . 

6  08 

6og 

6  07 

6  07 

5  07 

6  07 

iOo 

6  00 

6  06 

6  06 

6  05 

6  05 

June-July... 

.... 

510 

5  10 

6  08 

6  08 

6  03 

608 

6  07 

6  08 

BREADSTUFF  S. 

Fkidat,  October  2, 1891. 

The  markets  for  flour  and  meal  have  been  more  active  for 

the  week  under  review,  but  improvement  in  the   volume  of 

trade  may  be  ascribed  largely  to  a  disposition  amoag  holders 

and  receivers  to  make  concession).     This  is  eapecially  true  of 
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low  xraileB  of  Hour  from  new  whoat,  of  which  stocka  bexan  to 
■how  an  uncomfortable  accumulation.  High  grades  from  old 
wheat  are  reliitively  soaroe  and  well  held.  To-day,  holders 
of  nearly  everything  were  inclined  to  ask  more  money, 
after  a  very  jjood  morning's  business  at  old  prices. 

The  wheat  market  has  been  unsettled,  yet  the  fluotuations 
were  within  narrow  limits.  Advices  from  the  Continent  have 
not  given  support  to  values.  The  export  business  has  not 
been  large,  but  on  Wednesday  transactions  were  reported  to 
the  extent  of  210,000  bushels,  including  No.  2  red  winter  at 
(tl  031^  afloat  and  §1  Oi^^Cottl  05  for  early  arrival,  and  No.  1 
Northern  spring  at  |1  04S|(S|l  0!i,  afloat  but  part  of  the  early 
purcliHst's  were  re-sold  before  the  close  of  business.  Evidence 
accumulates  that  the  yield  iu  the  Northwest  is  enormous.  To- 
day stronger  cables  and  wintry  weather  (including  heavy 
snow)  in  the  Northwest  caused  a  smart  advance,  but  brought 
export  business  to  a  stand. 

DAILT  OLOgINO  PRICKS  07  NO.  2  RBI)  WINTBB  WH8AT. 

Jlfon.  Tue».  Wed.  Thurt.  Fri. 
IO2I1  10359  102''8  102'8  10438 
101»g  105%  104%  104'8  1<";%1 
106V»  I0718  100%  106%  108=8 
107%  10««8  108  4  lOSag  llOU 
1093a  llO^i  no>8  110  UPe 
llO's  Ill's  Ill's  112  llS^i 
11239  113>4  11278  113  114% 
Indian  Corn  was  quite  buoyant  early  in  the  week  Sup- 
plies, which  had  been  increased  through  speculative  cimpli 
cations,  showed  a  material  reduction,  and  the  export  demand 
became  more  active.  Shippers  took  about  half  a  million 
bushels,  mostly  at  Q)^@6iio.,  in  elevator  and  afloat,  for  No. 
3  mixed.  White  corn  brought  about  the  same  prices  as 
mixed,  but  yellow  remained  nominal.  To-day  a  reduced 
movement  at  the  Wf  St  caused  a  dearer  speculative  market, 
but  spot  corn  was  dull.  A  load  of  prime  yellow  s  >M  at  63c. 
for  early  arrival,  and  No.  3  mixed  was  taken  by  the  local 
trade  at  6S@63i^c.  in  elevator  and  afloat. 

DAILY  CLOSINO  PRICES  OF  NO.  2  MIXED  CORN. 


Below  are  the   rail   ahipnaenta  of  flour  aad  grain  from 
Weatern  lake  and  river  ports  for  four  years: 


Hour . 


.  bbU. 


1891. 

Weik 
Sept.  26. 
280,462 


Wht%t btuh.     726,764 

Oom 316.514 

OaU 1,505.901 

Barley 313,331 

Bye 138,103 


1800. 

Week 
Srol.  27. 
237,900 

.■531.6.37 

453,802 

1,436,594 

312,444 

47,968 


1880. 

ITm* 
Bmt.  28. 
1(W,.W7 

.'50';.»73 
339,379 
8'43,63i 
820,994 
82,616 


1B88, 

r«4* 

a«pt.  20 

332.511 

832.502 
236.5aA 
1,519,217 
419,402 
103,031 


Sat. 

OctotxM- lU  llvory o.  I0«3g 

Novi'inliir  (Inhvery o.  lO.i'g 

DooemI)cr  <lt-Uvery o.  106% 

Janiiarv  delivery c.  lOS"* 

February  delivery ..o 

Murcli  delivery o 

May  delivery 0.  112% 


Total. 


3.000,613       2,782.143        2,133.096       3.111,858 

The  reoeipta  of  flour  and  gram  at  the  seaboard  porta  for  tba 
weekended  Sept.  36,  1891,  follow: 

'/?!"■•  '?*«o<.  Oom,  Oalt,      Barley,      Rye, 

^    ^f  ^             l>ht§.  Imth.  buMh.  buth.       biuh.  biuh. 

iTewTork 140,757  2,257,385  1,385,125  1,095.725    6,000  463,850 

TfUm 87,310  50,110  143,882  254,551        P70  24  030 

oS?'?^V.""     Wi^i  114,978  87,025  74,240  12,337  893.573 

PhlladelpWa..     64.879  239,891  60,316  122,623    ......  1  200 

Baltimore 62,752  68H,197  31,411       65,310    207  127 

Hlohmond  ....       8,040  11,785  6,5.56        23,849     100 

taw  Orleans..    10.607  226,750  9,782  30,532      ..... 


'ober  delivery o. 

' .  eiuber  delivery c. 

'■t'nil»er  delivery  .....o. 

iimry  delivery o. 

i>  delivery c. 


Sat. 

59 

57% 

5414 

5114 

51 


Jfon. 
60% 
5959 
54  >a 

51 


Taes. 

61% 

61 

55i« 

51% 

51% 


Wed. 
60»8 
59% 
55 


Thurt. 
6II4 
60 19 
55I4 
51% 
SI'S 


Fri. 

61»8 

62 

55^8 

52 

51>4 


Total  week..  393,551  3,5S8,999  1,724,097  1,675,830  19,207  1039.880 
Jtr.  week  '90.  316,241     318,588  1,612,795  1,053,317  32,400       14,974 

The  exports  from  the  several  seaboard  ports  for  the  week 
Aiding  Sept.  30,  1891,  are  shown  in  the  annexed  statement: 


KxportM 
from— 

WUal. 

Oom. 

Flour. 

OalM. 

By. 

itw. 

»ewYork 
Boston... 
Portland. 
Montreal. 
Pliiladel . 
Baltlm're 
».  Orl'ns. 
S.News.. 
Slobm'd . 

BwK. 

1,419,428 
48,756 

20i;672 
258,320 
819.143 
585,1.55 
1,921 

Buih. 

535,030 
84,043 

62;45" 
86,000 

■■206 

...... 

Bblt. 

6l,6>i6 

59,800 

14;689 

10,079 

22,398 

804 

...... 

Bu$h. 

3,040 
10,343 

32;648 
■■"30 

Bulk. 
329.749 
55,511 

383;335 

83',54"8 

BiuK. 
3,776 

■->■■• 

rot.  week. 

4'me  time 

1890... 

3,331,795 
117,490 

767,724     169,471  i       45,467 
727,295     142,320          4,303 

852,143 

81,354 
13.268 

Oats  had  the  benefit  of  tome  renewal  of  export  demand 
in  mixed  grades.  Although  purchases  for  this  account  were 
not  large,  they  liad  the  effect  of  stiffening  values.  The 
purchases  were  mainly  at  33@34J^c.  for  No.  3  mixed,  in  ele- 
vator and  afloat.  To-day  the  export  demand  continued  and 
the  general  market  w  as  slightly  firmer. 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXED  OATS. 
Sal. 

Oct.  delivery o.  3278 

Novcmlier  delivery o.  3358 

DeiembiT  delivery o.  Sl"^ 

May  delivery 0.  37>4 

Rye  has  been  dull  and  prices  have  latterly  shown  a  droop- 
ing tendency,  but  to  day  the  market  was  firmer,  with  a  sale 
of  No.  'i  Western  at  97c.  afloat.  Barley  has  been  quiet  and 
barely  steady. 

The  following  are  closing  quotations  for  wheat  flour  in- 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUR. 

Fine V  bbl.  $3  203*3  65 

Supcrtlne 3  50»  3  85 

txlia,  .No.  2 3  908  4  00 


Mon. 

Tuet. 

Wed. 

Thuri. 

Fri. 

327g 

33 

3316 

3318 

fni« 

33>t 

33% 

34 

34 

3414 

3438 

3t% 

34^8 

3478 

35 



3713 

37>s 

37»fl 

37% 

Extra,  No.  1 4  10»  4  50 

Clears 4  50®   4  75 

Siraiiihts 4  70a  5  00 

Patent,  spring 5  15i»  5  50 


Wheat—  c.  0. 

Spring,  per  hush ...  1  00  » 1  10 

Red  winter  No.  2..  1  04  ®105'4 

Red  winter 96  ®108 

White 100  ®105 

Oats— Mixed.. S  bu.    32 "^a    35 

White 34  t>    41 


No.  2  mixed 33>i3 

No.  :i  white 35>s3 

Buckwheat 55    ■» 


Patent,  winter $4  90a$5  25 

City  slilppin/j,  extras.    5  25'»   5  30 

Rye  flour, supertlne..    5  Ooa  5  20 
Fine 3  75®  4  00 

Cora  meal— 

Weslern.Ao 3  2E  «  3  40 

Brandywlne 3  75  ®  3  80 

GRAIN. 

Corn,  per  bush.— 

We.-it'n  mixed 61    •    63i» 

W'n  mix.  No.  2 a    

West' n  yellow 61    •»    63i« 

Weotern  white 61    ■»    63 

Rye  - 
Western,  per  bush.    95    ®    97 
State  and  Jersey..    93    9    08 

Barley— No.2Wegt'n.    71    a    72 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Sept.  38,  189J_: 

Oom,    Oait, 

bu$k.         busk. 

450.989  1,403,547 

241.000   

10,000    42,600 

449,651   146,090 

4,30S,750  1,606,874 

1,000       


Wkeat, 

In  $tore  at—  buth. 

SewYork 4,383,.597 

Do     afloat 302,700 

Albany 

Buffalo 1.082,639 

'Jhloago 2,998,473 

vfllwaakee .,  203,.543 

DulutH 1.20^,9ti2 

Toledo 1,311,157 


buek.  ' 


341a 
57 


The  movement  of  breadsratfs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
Jfork  Produce  Exchange,  We  first  give  the  receipts  at 
West  em  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Sept.  26,  1891. 
ant*  since  August  1,  for  each  of  the  last  three  years: 


HKMpU  ot- 


"bioaao 

Mllmntae. 

Uolnth 

utnn<Mpoli». 

TolMo 

"•troll..    . 
CI«T«iaD<5.... 
iu  Lonla... 
e*orU 


Touwk.  -Vl. 
Sam*  wk.to. 
ii>m«  wk.'89. 
Sinc4  Amt.  1. 

1S»I 

18110 

laaa..... 


nour. 


83.961 
53.7« 

se.oiH 


8,021 
4.685 
12,247 
27,471 
S,150l 


(FkMt. 


au<k.mib, 

1,470.886; 

822,040 

3,1«3.864 

1.7«3,820 

886,077 

183.788 

46,087 

1,018,870 

84.800 


863.875 
286,446 
265,4671 


7,209,4'j8 
3,009,328 
3,488,041 


1,779.084    53.»87.02e 
1,866,089    18,7T7,67» 

ijaB.a4al  ajaa.oaB 


Oom, 

2,107,8«2 
8,100 


30,612 

16,806 

8it.8l« 

818,060 

189,800 


8,687,637 
3,612,008 
2,8M,;S8 


uato 

Bujk.S8lh. 

1,381,751 

M,0M 


18,835 

60,486 

88.861 

416,960 

348.000 


Barl*» 


Buak.4HI', 
484.466 
475,300 


8.414.863 
8,176,171 
1,868,873 


80,968 

8,464 
78.886 
80,600 


1,108,794 

1,613,827 

697,887 


A»«. 


489.068 
68,380 


78,378 

44 

83.419 

8,900 

788,990 
118,778 
189.001 


Detroit 

Oswego 

31.  Louis....... 

Olnolnnatl 

Soston. 

Toronto , 

vtontreal 

Philadelphia... 

Peoria. 

Indianapolis 

Kansas  City 

Baltimore 1.756.308 

'illnneapoUa 3,177.858 

OnMlaslmlppl...       129,621 

On  Lakes 4,391,360 

On  oanal  A  river.  1,36'4,0U0 


rot.8ept.26.'91. 
Tot.  Sept.  19,'91. 
rot.  Hept.27,'90. 


541.914 

40,000 

2,25i,974 

6,000 

42,820 

23.427 

lH3.12:i 

705,439 

6.463 

46,988 

662.171 


69,797 
18,992 
20.000 
130,851 
8.000 
40,510 

"2,200 

43. ISC 

41,195 

2,710 

25.8J6 

35,234 

7,3 -IS 

6,375 

1.701,948 

1,211,800 


54,883 
73,342 

225',748 

10.000 

64.195 

1,4,50 

98,.'i92 

108.976 

440.904 

192.1fi5 

71,507 

182,203 

37,602 

68,560 

480,180 

94,800 


5.56,274 
108,800 

18,500 

30,756 
647,910 

80.403 
2,609 
165.709 

49,152 

iie'oo 

13,000 

1,879 

153 

9,716 

""923 

1  I. '100 

36.690 

247.940 

1,556 

323.831" 
215,800 


Barley 
but*. 


106,780 
99,896 
203,087 
841 

'{9.336 
25,000 
2  (.791 
11.000 
2,285 
7.433 
18,817 

"i'Xii 


52,230 

58iU9"3 
109,800 


26,861,537    8,887,009  5,470,224  2.538,201   1,263,707 
24,-543,614    9,249,335  4,180,946  3,034,658       677,002 
,„       „   -  .  16,8i9.828    8.039,204  4,123.010       570,3712,381,676 

Tot.  Sept.28,'89.  17.853,213  12.93  i,5;)8  5,739.112  1,552,456     585,559 
Tot.a8pt.29,'88.  31.509.963  10.048.020  6.914.960     834,463     364,438 

"Of  whloh  1,252,777  Is  due  to  Inoluslon  of  7  elevators  at  Minneapolis 
lust  made  "  regular."  

THE    DRY    GOODS  TRADE. 

Haw  TORK,  Friday  P.  M.,  October  2,  1801. 
The  full  effects  of  the  abnormally  warm  weith-^r  which 
prevailed  during  the  greater  part  of  last  month  were  plainly 
visible  in  the  smaller  busine-is  transacted  in  dry  goods 
circles  this  week.  Orders  from  the  West  and  Northwest  were 
fewer  than  usual,  and  the  attendance  of  buyers,  piece  and 
package,  much  reduced  from  late  dimensions.  Local  jobbers 
and  retailers  did  an  indifferent  business.  Other  Eastern  mar- 
kets were  comparatively  slow  and  the  demand  from  the  South 
no  better  than  it  has  been.  A  dull  trade  at  first  hands  have 
been  the  natural  consequence,  and  althous;h  som-^  few  agents 
have  reported  considerable  sales  the  majority  have  been  com- 
plaining of  indifferent  business  in  staple  cottons.  In  these 
the  tone  of  the  market  continues  steady  with  an  occasional 
slight  appreciation  in  the  value  of  low-grade  brown 
sheetings  and  in  colored  cottons  ;  but  there  has 
been  less  confident  expressions  of  belief  in  •  a 
generally  higher  range  of  values  than  were  heard  a  short 
while  ago.  Business  in  fall  prints  and  gingham-t  has  been 
moderate,  but  in  the  latter  good  orders  for  spring  deliverins 
have  been  placed  for  fine  dresi  makes.  Priut  cloth  manu- 
facturers this  week  decided  not  to  conflriu  their  previous 
resolution  to  reduce  wages,  a  course  whica  has  met  with 
general  approbation  here,  as  it  removes  all  probabilities  of 
trouble  with  the  operators  and  conse(|uent  disturb  ince  of  the 
market  for  finished  goods.  Trade  report.s  from  different 
parts  of  the  country  are  quieter,  although  still  confident  with 
regard  to  future  prospects,  and  collections  are  in  the  main 
satisfaotory, 
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DOME8TI0  COTTON  Gk)0D3.— The  exports  of  cotton  Koods 
from  this  port  for  the  week  ending  Sept,  29  were  ^,blB 
packages,  valued  at  |150,713,  their  destination  bemg  to  ti.» 
points  specified  in  the  table  below:  


Kbw  Yoke  to  Sept.  29. 


Qreat  Britain 

Othei  Enropean.. 

OUna 

India 

Arabia 

Africa 

West  Indies 

Uexloo 

Central  America.. 
Boath  America. . . , 
Other  ooontrles . . . 


Total 

Oblna,  via  VanooaTer., 


Total.. 


1891. 


Fee*:. 


136 

26 
857 
24,8 
37.5 

12 
321 

31 
133 
458 

18 


2,615 


2,615 


Since  Jan.  1. 


3,467 
1,212 
106.790 
6,124 
9,558 
4,643 

10,291 
3,019 
6.636 

25,375 
2,070 


179,185 
20,807 


199,992 


1890. 


Week. 


925 

961 

1,292 

207 


657 

98 

314 

1,662 

373 


6,489 
5,998 


12,487 


Since  Jan.  1 


5,496 
2,370 

34,032 
2,555 
7,487 
4,81 17 

11,246 
1,505 
3,896 

2i,059 
2,485 


96,938 
54,300 


151,238 


»  From  New  frnxland  nlU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $9,867,158  in  1891,  against  15,446,332  in  1890, 

Business  iu  staple  cottons  has  been  irregularly  distributed 
and  shows  a  falling  off  in  the  aggregate.  Low-grade  brown 
sheetings  were  in  good  request  and  firm,  some  Southern  4- 
yard  makes  being  advanced  Ji'c.  per  yard.  Heavy  makes 
wtre  all  unchanged  and  generally  quiet.  There  were  more 
inqniries  for  export  grades,  but  not  much  increase  in  business 
actually  done.  The  shirtiag  trade  placed  fair  orders  for 
bleached  ehirtings,  but  jobbers  were  conservative  buyer?. 
Wide  shretings  are  well  sold  up  and  firm,  and  flat-fold  cam 
brics  steadily  hold  late  advances.  Silesias  were  in  fair  re- 
quest, but  corset  jeflns  and  satteens  ruled  slow.  Cotton  flan- 
nels fancy  shirtings,  domets  and  blanntlettes  were  in  bteady 
demand.  Such  colored  cottons  as  demins,  ticks,  checks  and 
cheviots  are  in  good  shape,  and  an  advance  of  3^c.  per  yard  in 
Otis  checks  has  been  made  by  the  agents.  Cottonades,  plaids, 
etc.,  met  with  an  average  call.  Printed  fabrics  wei  e  quieter, 
but  f«gt  black  dress  cottons  and  satines  were  in  good  request, 
with  3^c.  advance  in  a  leading  make  of  the  latter.  New  fine 
dress  gingham.'^  and  zephyrs  were  freely  ordered,  with  a  quiet 
duplicating  demand  for  dark  standards.  Print  cloths  have 
ruled  steady  all  week  at  3c.  for  64x64s,  with  a  fair  business 
doing. 


ing  to  produce  goods  to  any  extent  for  stock,  the  position  of 
slow  sellers  shows  no  aggravation,  and  prices  ate  steady,  f 
Cotton-warp  makes  are  still  weak  and  inactive.  OvercoatingsiJ 
have  ruled  slow  througout,  but  fair  orders  have  be««n  placed  T 
in  numerous  lines  of  cloakiogs.  Satinets,  doeskins  and  Ken-  I 
tucky  jeans  were  in  hand-to-mouth  requeet.  Flannels  and.] 
blankets  in  average  demand. 

Foreign  Dry  Goods. — Importers  have  had  a  quiet  weetcl 
throughout  in  all  fall   goods,  but  a  considerable  number  of  j 
orders  for  spring  styles  in  dress  goods  and  fancy  worsteds] 
have  been  recorded  for  future  delivery.     Prices  are  firm  for 
all  staple  lines,  with  an  advance  of  i^c.  noted  in  burlaps  and 
an  advancing  tendency  in  linens  generally. 

Importations  of  l>rv  tiooda. 

The  importations  of  dry  goods  at  this  port  for  the  we.  k 
ending  Oct.  1,  1891,  and  since  Jan.  1,  and  the  same  facts, 
for  the  corresponding  periods  of  last  year  are  as  follows: 


1891.  1890. 

stock  of  Print  OMhi—                  Sept.  26.  Sept.  27. 

H»ld  by  Providence  manufacturers.  191,000  455,000 

Fall  Elver  maDuTacturert 281,000  325,000 

Provldoncft  fli)eculatorfl None.  None. 

Outside  speoulaturs  (est)... None.  7,000 


1889. 

.«'c/V.  23. 

216,000 

30,OOU 

Niine. 

7,000 

253,000 


Total  stock  (pieces) 472.000  787,000 

Domestic  Woolens. — The  duplicating  demand  for  heavy- 
weight woolens  and  worsteds  for  man's-wear  again  suffered 
from  the  effects  of  the  warm  weather,  and  only  small  parcels 
of  novelties  in  cheviots  and  homespuns  were  taken  fur  replen- 
ishing purposes.  In  light-weights  a  small  business  ha^  been 
recorded,  and  just  at  present  only  the  leading  linea  in  mixtures 
and  fancies  appear  to  attract  the  attention  of  buyers.  A 
number  of  these  are  in  comparatively  good  shape.  As  manu- 
facturers generally  are  pursuing  a  cautious  policy  and  refus- 
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REPORT  OF  THE  CONDITION  OF  THE 
A.UEKICAN  EXCHANGE  NATIOmXl, 

BANK,  at  New  rork,  In  the  State  of  New  York  at 
the  close  of  business  un  the  26th  dar  of  Sept..  1891; 

UESODBCES. 

Loans  and  discounts (10,78<.,MS  36 

Orerdrafts 27,639  27 

U.  S.  bonds  to  secure  circulation 60,000  (jo 

Stocks,  securities,  etc 184  wis  10 

Due  from  other  national  banks 1,917,4}8  12 

Due  from  State  and  private  banks  and 

bankers 238,919  98 

Banking  house 300,000  00 

Other  reiil  estate  and  mort'Kes  owned.  7.72.=>  72 

Prciniam  on  bonds  for  circulation 8968  75 

Checks  and  othercash  Items 109,838  (i« 

ExchanKCs  for  Clearing  Uonse 8,137,f63  71 

Bills  of  utlier  banks 63614  00 

Specie..... 1,808,927  at 

Letcal-tender  notes 695  827  00 

U.  S.  certificates  of  deposit  for  legal 

tendernotes 645,000  00 

Redem  ption  fund  with  U.  S.  Treasurer 

(not  more  than  6  p.  c.  on  circulation)  2.250  oo 

Total »27,843.184  88 

LUBILITIIg. 
Capital  stock  paid  in »6,000.000  00 

?i"7.'",?,'S""'",:; i.«oo,ooo  oo 

OndlTided  prollts B09.875  72 

IlHd  in  reserve  for  taxes  of  1891 114  OOu  00 

NHtlcmal  bank  notes  outstanding 44,040  00 

uiTlnends  unpaid 11  ;j93  SO 

IndlYldual  deposits  subject  to  check...  ll,87o!29H  47 

S*?.°i"i''"J^"'<''"*"''f  "epos" 53,213  89 

oertined  oheoits 1  543  i^  qh 

Dae  to  other  national  banks 4;6Sfl!470  m 

uue  to  state  A  private  banks  &  b'nkers    1,940,734  08 
T-"*! »27,343TTS(r68 

^^'■^S!  ,^'?T  "'^"r,'''  "^"y  »""'  0)n>ity  of  New  York,  u  ■ 
I,   KDWAKi.   BlK.v.t.    Cashier  of  The  AmencKn 

ta"w'i'eSg''e''2nl  bX^ ""'  "  """ '"  """• "«"  <"  "^ 
EDWARD  BURNS.  Cashier 

of^Jc^be'?,  fS?l."'""'^v«:3.  JlS'trrsVn'i}^''  -»' 

Corrcot-Atiest :  """*''  ^"'""=-  «'  ^-'C- 

J.  R.  MAXWELL,  1 

JNO,  T,  J'KBB Y^        I  DlreWorfc 


§^uh  MnUm&nts, 


DUMONT  CLAKka, 


REPORT  OF  THE  CONDITION   OF  THE 
FOURTH   NATION  All     BANK,    of   the 

City  of  New  York,  at  N-w  Y  rk.  In  the  State  of 

New  York,  at  the  close  of  business  Sept.  25, 1891; 

KE8OURCE8. 

Loans  and  discounts |!7,140,692  09 

Overdrafts 12,409  04 

0.8.  bonds  to  secure  circulation 50,000  00 

Stocks,  securities,  &c 78,-)BS  08 

Due  from  other  national  banks 1,614,59195 

Due  from  state  banks  and  bankers 83.42-1  11 

Banking  house,  furniture  and  fixtures        800,000  00 
Checlis  aud    other  cash 

Items 155,418  33 

Exchanges  for  Ulearing- 

House 9,458,4.39  53 

Bills  of  other  banks 11,043  00 

Nickels  and  cents 3  "9 

Specie 8.828,987  50 

Legal  tender  notes 125,000  00 

u.  8.  ctfs.  of  deposit  for 

legal  tenders 180,000  GO— 13,«80,490  15 

Redemption  fund  with  U.  S. Treasurer 

(5  Der  cent  of  circulation)  2.280  00 

Total t83,175.2Bl  89 

LIABILITIES. 

Capltalstock  13,200.000  00 

Surplus  fund 1,430,000  00 


Uliacjellaaeoas 


Undlvldeii  prouts,  net 

National  bunk  notes  outstanding 

Dividends  unpaid 

Ind.dcp.  sub. to  check...  10,148,170  14 
Demand  cert's  of  deposit  55,010  00 
Cashier's  checks  outst'g.  143,628  00 
Due  10  other  nat.  banks.  10,870,«75  57 
Due  to  State  bks.ib'kers    1,1B»,891  61 


302,976  49 
45,1100  00 
22,901  12 


„         ,      ^                             —  81,383,778  32 

Deposits  held  for  acceptances 7,090,826  46 


„.   Total ; $33,475,281  89 

SUte  of  New  York.  County  of  New  York. »«.; 

I,  CBA8.  H.  I'ATTEBSON,  Cishler  of  the  above, 
named  Dank,  do  solemnly  swear  thut  the  above 
statement  is  true,  to  the  best  of  my  knowledge  and 
belief.  CHA*!.  H.  PATTEK80.N,  I  anhier. 

Subscribed  and  sworn  to  before  me  this  30th  day 
of  September.  18ul.  D.  O.  FANNING, 

Correct— Attest ;  Notary  Public. 


J.  KDVVARD  i-IMVONS, : 
JAMBS  G.  CANNON, 
UOBEUT  W.  STUAiCS. 


Directors. 


North    British 

&  Mercantile    Ins     Co. 

OF 

LONDON  AND  EDlNBUROil. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Marianer, 
R.  H.  WASS,  General  Agent. 
W,  R.  ECKER,  Assistant  Gen.  Agent 
H.  M.  JACKSON,  Secretary. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
^t  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Ootober  10,  have- 
been  11,235,919,496,  against  11,301,138,650  last  week  and  $1,831  > 
312,176  the  corresponding  week  last  year. 


Clkasinob. 
RMunu  I>v  TelivravK 


"New  York 

Boston  

PWlartelphta 

Baltimore. 

Chicago  .....  .....,.„,., 

8t  LonU , 

New  Orleans , 

Seven  cities,  5  days . 
Other  cities,  6  days , 


Total  aU  cities,  6  days., 
AU  clUes,  1  day 


ToUl  all  cities  for  week... 


WuX  Sndint  October  iO. 


1891. 


»629,67f',704 
84.106.219 
58,621,934 
11.148,000 
75,*4H,00a 
18,135,197 
8,624,294 


S882,8S0,348 
141,687,932 


CI, 021.538,280 
201,411,216 


1890. 


««75,501,153 
86,047,570 
61,881,1286 
12,619,961 
78,940.000 
17,690,308 
9,033,9tt7 


$938,624,244 
150,818,293 


*l,0i^9,440,637 
211,871,639 


$1,325.949.496    I    (1,331,313,176 


Percent. 


-6-8 
-2-2 
-10-3 
-10-9 
-06 
+2-6 
-4o 


-5-8 
-81 


-60 
-17-1 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday,  We  cannot,  of 
I  <»ur8e,  furnish  them  to-day,  bank  clearings  being  made  up  by 
)  the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-tour  hours  of  the  week  have  to  be 
in  aU  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  deteUed  figures  for  the  previous  week,  that  is 
oovering  the  returns  for  the  period  ending  with  Saturday 
noon  October  3,  with  the  comparative  totals  in  1890. 

The  aggregate  for  all  the  clearing-houses  exhibits  a  loss 
from  the  preceding  week  of  seventy-two  millions  of  dollars,  a 
result  due  entirely  to  the  falling  off  at  New  York,  for  the  total 
'  outside  of  thU  city  is  more  than  thirty-seven  and  a  half  mil- 
lions greater  than  for  September  26.    The  reduced  volume  of 


speculative  transactions  at  the  Stock  Exchange,  of  course,  in 
considerable  measure  accounts  for  the  decrease  at  New  York. 
The  comparison  with  a  year  ago  shows  that  while  there  is  a 
gain  at  New  York  of  5-2  per  cent,  the  total  for  all  other  cities 
records  a  decline  of  2'1  per  cent,  leaving  the  excess  in  the 
whole  country  2  "3  per  cent.    Considered  by  sections,  the  Elast- 
ern  is  the  only  one  exhibiting  clearings  above  thoae  of  1890, 
Of  the  59  cities  furnishing  comparative  returns,  thirty-four 
record  losses,  and  in  some  instances  they  are  rather  heavy 
On  the  other  hand,  the  most  important  gains  are  at  Houston 
45'8  per  cent,  and  Lexington  20-8  per  cent. 


Wetk  BrxKno  October  8. 


1880. 


IP.  Cent 


Wuli  KtuVt  Sept.  a» 


1891. 


.\<iw  York  

Salrt  of— 

(fitKka >lmret.) 

(Cotton bolM.) 

tanta bvululs.) 

(PetroUwn bbls.) 


Boston 

Providence.... 

Hartford 

xew  Haven... 

Springfleld 

Worcester.... 

Portland 

liOwell 

New  Bedford,. 


Total  New  Bngland. . 


Philadelphia.. 

PlttahurK 

Baltimore 

HutTalo 

Washington. . 
Rochester  .... 
Wilmington... 
^rraouse 


Total  Middle.. 


Chloaco 

Cincinnati 

Milwaukee 

Detroit 

Cleveland  ...  . 

Coiumt)U8 

Indianapolis... 

I'eoria 

Grand  Rapids.. 


804,460,674     761,583,111 


(8.591,486) 

(449,000) 

(40,620,725) 

(6,638,000) 


118,700, 
5,804, 
2,278, 
1,774, 
1,882, 
1,35M, 
1,361 
821, 
460, 


Total  Middle  Western. 


Han  Francisco. 

Portland 

Salt  Lake  City.. 

Seattle 

Tacoma 

Los  Angeles.... 


Total  PaotSe.. 


Kansas  City... 
MiDueapolla... 

St.  Paol 

Omaha 

Denver 

Duluth 

St.  Joseph 

Sioux  City 

De^  .Molnee.... 

Wichita 

liincolo 

Topoka 


Total  other  Western.. 


St.  Louis 

New  Orleans.... 

Loaisvllle 

Oalveetoa 

Honston* 

Richmond 

NashvUle 

Memphis 

Dallas 

Kort  Worth 

.Norfolk 

Chattwioogs.... 
BIrmlnithaiii.... 
Leztagton 


Total  Sontham..., 

ToUlall 

Ontilde  New  York. . 


127,940,642 

72,364,987 

l.'!,123,462 

13,98:f,84() 

8,074,086 

1,637,393 

1,478.756 

708.954 

781.821 

113,113,277 

83,857,480 
« 1S,S0H,.'>00 
8,758,697 
6,712,167 
6,485,073 
3,166,600 
1.966,376 
1,438,.) 
868,995 

136,393,304 

18,606,678 
2,400,000 
1,600,000 

965,206 
l,«04,85e 

720,600 

26,396,443 

10.032,713 

8,768,434 

6,120,690 

4,007,221 

4,098,041 

2,316,419 

1,613,150 

836,360 

9^,067 

610,734 

656,623 

895,936 

"89,068,387 

21,386,246 
8,719,603 
»,7W,9»7 
4,700,000 
3,893,732 

s,9ao,ooo 

1.937,173 
1,»SS,123 
800,^100 
660,000 
1,023,866 
849,000 
tUMl 
M8.039 


-f6-2     814,066,6112 


;(1.157.498)  (+123-81 

(391.500)    (+14-7) 

(24,367,837)    (+6«-8 

(2,461,000)  (+1291 


106,419,323 
6..'>01,300 
2.142,731 
1,601.429 
1,466,616 
1,389,088 
1,516,062 
718,130 
133,362 


121,085,061 

79,288,013 

18,234.649 

15,407,487 

8,093,1.V) 

1,729,678 

1,400,540 

744.179 

888,261 


124,783,858 

82.522,153 
14,002.250 
9.620.818 
6,864,204 
6,806.965 
3,508,100 
2,011.012 
1,868.944 
778,955 

186,684,401 

21,088,440 
2,017,428 
l,6i<l.281 
1,124,172 
1,183,632 
624,300 

'l7i882,15S 

8,851,206 

8,296,372 

4,480,642 

6,069,134 

4,782,196 

2,101,130 

1,427.924 

1.049.806 

782.002 

760.028 

862.460 

428.160 

38,882,141 

21,923,C«3 

8.818,097 

7,868,136 

4,776,712 

2,328,132 

2,ae8,»M 

2,168,618 

1.888,6»1 

1,8663  ;8 

899,907 

1,2M,80« 

681,000 

702,189 

464,629 


+6-9 

+6-5 

+«-l 

+18-2 

-6-8 

-0-8 

-10-1 

+16-2 

+6-2 


+6-7 

-8-7 
-192 
-9-4 
—1-3 
-6-3 
+6-6 
+7-4 
—120 

~-9-4 

+1-2 

—4-6 

-8-0 

+0-7 

-5-6 

-10-0 

-2-7 

-203 

+10-1 


(3,692.895) 

(723,200) 

(83,836,775) 

(2,028,000) 

101,764,171 
4,406,700 
1,747,127 
l,UI,■^b3 
1,026,882 
1.236,812 
1.068,763 
672,383 
366,934 

113,440,106 

73,776,363 

13,280,238 

13,836,837 

7,964,188 

1,412,947 

1.278,141 

820,800 

826,710 


64,766,013       67,188,^68 
1,801,138,660  l.S71,8S0,678 


'  Net  loeladed  In  totals. 


49e,a7a,07a    t07,»07,467 


-0-9 

--7-6 
+18-0 

-1-0 
-14-1 

+1-8 
+16-4 


+0-8 

+6-8 
+14-3 
-21-8 
-14-0 
+10-2 

+8-0 
-20-3 
-16-6 
-81-S 
-84-8 

-7-8 

-8-6 

-ri 

-14-6 
-1-6 
+45-8 
+»S 
-10-7 
+14 
-41-6 
-88-9 
— 18« 
-40-9 

-ors 

+9U-8 


_+rs 

-=n 


p.  Cent- 

+«6-» 

(+179-2) 
(+66-6) 
(+36-61 
(+67-0) 

+18-8 

+0-1 

-6-6 

-1-1 

-12-5 

+10-8 

-14-1 

+10-7 

+6-8 

+U-9 

+4-8 
-16-1 
—1-6 
-0-9 
-0-0 
+6-1 

+ifJ 


113,294,305 

86,638,926 
12,877,860 
7,188,552 
6,712,807 
6,434,852 
3,173,800 
1,874,768 
1,717,813 
S2U,634 

126,638,991 

16,864,706 

2,396,982 

1,286.264 

1,080,276 

848,020 

742,808 

~ir869,846 

8,964,846 

8,820,660 

6,004.931 

4.226,887 

3,979,140 

2.823,847 

l,4ti8,68<l 

714.166 

646,069 

490,044 

604,806 

388.223 

l7,9«o!«ll 

21.878,879 

7,6.10,473 

6,403,»01 

4.M8,S67 

•2,476,403 

1.871,aM 

1,600,107 

1,378,763 

644,009 

476,260 

1,068,018 

840,000 

t7«,«60 

S41.n8 


+31-9 


47,107,877 


+0-8 

+9-8 
+7-8 

-19-7 
-0-8 
-1-7 

+31-2 
-6-8 
1-7 
31-9 

+6-0 

+«-4 

+17-1 

+71 

+0^9 

-26-6 

+42-2 

+r6 

+6-6 
+43-4 
+19-0 
-12-8 
-18-8 
+17-7 

-«-7 

— ai-9 

-0-8 
-83D 
-U-9 

+10-4 

+6-0 

-9-2 

+19-1 

-9-8 

-0-0 

-46-1 

+oi 

-86-9 

-U-0 

+0-1 


+r4 


1.878,087,466      +18-0 

~itS;oob3»4l   ~+ff> 
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THE  FINANCIAL  SITUATION. 
Affairs  here  and  throughout  the  country  have 
remained  without  any  essential  change  during  the 
week.  All  the  conditions  continue  extremely  favor- 
able and  perfect  confidence  in  the  outcome  remains, 
but  haste  to  discount  the  future  at  the  Stock  Exchange 
is  less  eager.  This  latter  feature  is  in  good  part  a 
natural  growth  of  the  substantial  rise  in  values  which 
has  already  taken  place,  added  to  the  recent  disclosures 
of  great  weakness  in  a  certain  class  of  railroad  proper- 
ties. It  should  be  taken  therefore  as  a  healthful  sigu, 
and  when  coupled  with  the  marvelous  growth  in 
income  the  roads  are  now  showing  it  becomes  a  sure 
promise  of  a  stable  market  and  prevents  a  rash  specu- 
lative one. 

In  the  absence  of  conspicuous  events  in  America, 
interest  here  has  centred  largely  upon  occurrences  in 
Europe  which  are  interpreted  as  having  in  their  re- 
moter aspect  a  financial,  because  a  political,  influence. 
We  have  remarked  in  another  column  upon  the  num- 
ber and  importance  of  the  week's  record  of  deaths  in 
England.  No  one  can  contemplate  the  dropping  out 
from  the  circle  of  active  lite  of  such  leading  characters 
without  the  suggestion  arising  of  material  change  in 
Great  Britain  and  of  possible  com'plications  in  Europe 
as  the  result.  Indeed,  Egyptian  bonds  weakened  on 
Wednesday  at  London,  and  our  market  was  said  to  have 
been  affected  similarly  over  the  mere  thought  of  the 
Liberal  party  coming  into  power  and  of  Mr.  Gladstone 
carrying  out  his  idea  expressed  a  few  days  previously 
of  reopening  the  Egyptian  question.  Mr.  Gladstone, 
with  all  his  gifts  and  all  his  worth,  has,  when  at  the 
head  of  the  government,  invariably  been  unfortunate  in 
his  foreign  policy.  And  hence,  though  just  now  every- 
one is  anticipating  a  change  of  parties  in  Great  Britain 
as  a  sure  event  of  the  near  future,  it  may  be,  in  case  of 
a  new  election,  that  the  remembrance  of  Gladstone's 
failing,  and  the  present  sensitive  and  complicated  con- 
dition of  European  politics,  will  serve  to  relegate  to 
a  secondary  place  domestic  questions.  However, 
this  contingency  of  a  change  in  the  political  party 
in  power  in  England  is  to-day  so  very  remote,  as  well 
as  so  very  uncertain,  that  it  can  hardly  form  a  serious 
basis  for  transactions  in  securities,  on  this  side  of  the 
Atlantic  at  least. 

The  money  market  has  continued  about  as  we  re- 
ported it  last  week,  though  perhaps  a  shade  easier, 
especially  towards  the  close.  Bank  reserves  have,  how- 
ever, been  increasing  in  consequence  of  the  double 
movement  from  the  Treasury  and  from  gold  imports. 
With  regard  to  the  latter,  the  arrivals  this  week  have 
been  $4,488,000,  all  of  which  came  in  on  Monday. 
During  the  same  time  the  diibursements  by  the  Sub- 
Treasury  in  this  city  have  reached  $4,300,000  more 
than  the  amount  of  its  receipts,  which  brings  up  the 
total  new  supply  of  our  Clearing  House  institu- 
tions during  the  week  to  about  $8,788,000.  From 
this  of  course  must  be  taken  the  ship- 
ments of  currency  to  the  interior,  but  after 
deducting  the  outflow  on  that  account  there  is  still 
left  several  million  dollars;  so  that  the  statement 
which  will  be  made  public  to-day  will  doubtless  show 
an  increase  in  the  reserves.  But  thij  addition  was 
needed,  since,  according  to  last  Saturday's  statement, 
four  of  the  larger  banks  held  14,387,300  surplus,  while 
the  institutions  as  a  whole  had  only  $3,102,750  ;  hence 
»  great  majority  of  the  number  must  at  that  time  have 
been  below  the  25  per  cent  limit  and  therefore  inclined 


to  husband  their  resources  rather  than  loan  them  out 
freely. 

Money  on  call  as  represented  by  bankers'  balances 
loaned  at  C  and  at  3  per  cent  during  the  week,  averag- 
ing about  5^,  at  which  renewals  were  made.  Banks  and 
trust  companies  maintained  6  per  cent  as  the  mini- 
mum. Time  money  was  in  good  demand  and  some 
lenders  have  manifested  an  inclination  to  be  more  lib- 
eral in  their  offerings.  First-class  collateral  is 
demanded,  both  for  the  body  of  the  loan 
and  the  margin,  and  on  this  security  money 
can  be  obtained  at  5^  per  cent  for 
thirty  to  sixty  days  and  at  6  per  cent  for  three  to  six 
months.  On  ordinary  collateral  6  per  cent  is  bid  for 
all  periods,  with  but  a  limited  business  doing.  Mer- 
cantile paper  is  dull,  especially  in  this  city,  where  the 
banks  are  keeping  their  money  to  satisfy  the  demands 
of  their  customers.  Boston  banks  and  those  in  other 
Eastern  cities  also  require  their  funds  for  home  de- 
mands, and  consequently  there  are  few  buyers  of  paper. 
The  supply  is  not  large,  for  many  of  the  merchants 
have  made  provision  for  this  period  of  the  year,  and 
what  accommodation  they  require  they  can  obtain  from 
their  banks.  Where  transactions  are  made  they  are  at 
somewhat  higher  figures  than  the  quoted  rates,  which 
are  5|  to  6  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  6  to  6^  for  four  months  commission 
house  names,  and  6^  to  7^  for  good  single  names  having, 
from  four  to  six  months  to  run. 

There  have  been  almost  daily  rumors  of  a  disquiet- 
ing character  regarding  financial  affairs  abroad,  with 
but  few  facts  of  importance.  It  was  rumored  that  a 
failure  of  some  magnitude  was  impending  in  London. 
This  was  an  exaggerated  report  of  the  troubles  of 
Arthur  Levy  &  Co.,  merchants,  who  suspended  on 
Wednesday  with  liabilities  of  $600,000.  It  was  said 
that  houses  dealing  in  Argentines  were  unfavor- 
ably affected  by  the  resort  of  that  government  to  a 
forced  currency  and  by  the  consequent  advance  in  the 
gold  premium,  but  it  became  evident  on  Thursday 
that  the  managers  of  the  Bank  of  England  regarded  the 
situation  as  not  at  all  alarming,  for  they  main- 
tained a  3  per  cent  rate  of  discount  in  the  face  of  large 
withdrawals  of  gold  for  the  week.  There  was  news 
of  depression  on  the  Berlin  Bourse  because  of  the  ex- 
pectation that  Russia  would  prohibit  the  export  of  wheat, 
but  it  appears  that  there  was  no  foundation  for  the 
fear.  From  Paris  came  the  statement  that  the  Russian, 
loan,  which  is  being  managed  by  a  syndicate,  was  likely 
to  be  unsuccessful,  but  this  has  not  been  confirmed^ 
Discounts  in  London  of  sixty  to  ninety  day  bank  bills 
are  reported  by  cable  at  2|-@3  per  cent.  The  open- 
market  rate  at  Paris  is  3|@3;  at  Berlin  it  is  3^  and  at 
Frankfort  3^  per  cent.  The  Bank  of  England  lost 
£1,433,000  bullion  during  the  week.  This,  as  we  are 
informed  by  special  cable  to  us,  was  due  to  the  export, 
principally  to  the  United  States  and  Egypt,  of  £933,000, 
to  shipments  of  £649,090  to  the  interior  of  Great  Britain, 
and  to  imports,  wholly  from  Australia  and  Portugal,,  of 
£148,000.  The  Bank  of  France  lost  £337,000  gold,  and. 
the  Bank  of  Germany,  since  the  last  report,  shows  ft- 
decrease  of  about  £1,394,000  of  this  metal. 

Foreign  exchange  has  been  dull  and  steady  thir 
week,  with  an  easier  tone  for  long  sterling.  Tlie  arbitrage 
operations  have  had  little  influence  either  way,  although 
the  sales  of  stocks  for  European  account  have  exceeded 
the  purchases.  Commercial  bills  are  not  plentiful,  but 
at  the  same  time  they  are  not  scarce.  On  Monday  the 
only  change  compared   with  Friday  last  was  by  the 
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Bank  of  Montreal,  which  reduced  the  long  rate  to 
4  80^.  On  Tuesday  Baring,  Magoun  &  Co.  alao  low- 
ered the  long  rate  to  the  same  figure.  On  Wednesday 
Brown  Bros,  reduced  it  to  4  80  and  the  Bank  of  British 
North  America  to  4  80^.  No  change  has  been  made 
since.  Tlie  market  closed  dull  and  steady  with  nominal 
I  iites  4  80  to  4  80^  for  sixty-day  and  4  84  for  sight. 
Uates  for  actual  business  were  4  79i  to  4  80  for  long, 
1  83  to  4  83i  for  short,  4  83^  to  4  83|  for  cable  trans- 
fers, 4  78J  to  4  79  for  prime  and  4  78i  to  4  78^  for 
documentary  commercial  bills. 

Trade  remains  rather  quiet,  but  that  is  natural  under 
the  circumstances.  It  cannot  be  expected  that  after 
the  many  adverse  influences  and  events  which  marked 
the  course  of  affairs  between  the  summer  of  1890  and 
the  summer  of  1891,'an  immediate  and  very  decided  re- 
covery should  ensue,  even  though  the  outlook  for  the 
future  appears  very  promising.  Yet,  as  previously  said, 
there  are  distinct  signs  of  improvement — the  pig-iron 
trade,  for  example,  being  an  illustration — and  as  far  as 
can  be  judged  from  the  leading  conditions  which  must 
control  the  course  of  business  during  the  next  twelve 
months,  such  as  crop?,  exports,  railroad  earnings,  &c., 
tlie  indications  point  as  strongly  to  a  revival  of  activity 
Hi  they  did  a  year  ago  in  the  opposite  direction.  It  is 
not  generally  recognized  how  very  severe  was  the  nature 
of  the  depressing  influences  at  work.  We  have  an 
illustration  in  the  statement  of  mercantile  failures  for 
the  third  quarter  of  the  year,  issued  this  week  by 
Messrs.  R.  G.  Dun  &  Co.,  and  showing  an  increase  in 
the  number  of  iasolvent  traders  a^  compared  with  last 
year  in  every  leading  section  of  the  country.  The 
total  number  of  failures  for  the  three  months  of  1891 
is  placed  at  2,754,  against  only  2,196  in  1890,  2,276  in 
1889  and  2,361  in  1888.  The  liabilities  amount  to  $44,- 
302,494  for  1891,  against  135,452,436  for  1890,  and 
this  in  the  face  of  the  fact  that  in  the  New  England 
States  the  amount  was  only  $3,743,835,  against  $11,585,- 
540,  there  having  been  fewer  large  failures  in  that  sec- 
tion, though  evidently  more  small  failures,  as  the 
number  of  bankruptcies  is  larger  than  for  1890  even 
there. 

The  South  of  course  ^shows  greatly  enlarged  totals, 
both  as  to  the  number  of  failures  and  the  amount  of 
liabilities.  A  good  many  circumstances  have  conspired 
to  make  such  an  outcome  inevitable — as,  for  example, 
the  low  price  of  cotton,  the  depression  in  the  iron  trade, 
the  collapse  of  real  estate  speculations  and  the  general 
reaction  which  has  been  in  progress  in  that  section. 
It  appears  that  there  were  558  failures  in  the  three 
months  of  1891,  against  353  in  1890,  the  liabilities 
amounting  to  $9,309,987,  against  $4,305,302.  For  the 
nine  months  the  failures  in  that  section  have  been 
■',012,  against  1,322,  and  the  liabilities  $29,952,441, 
against  $11,854,884.  Bui  the  reaction  from  the  great 
activity  which  the  South  had  previously  experienced, 
may  be  considered  as  having  now  about  run  its  course, 
ftnd  in  the  iron  trade  certainly  the  tendency  is  towards 
improvement.  The  Middle  States  also  aflford  evidence 
of  the  unfavorable  conditions  which  prevailed.  For 
the  quarter  the  failures  there  aggregate  727,  against  576, 
and  the  liabilities  $15,742,852,  against  $3,483,070;  for 
the  nine  months  the  failures  are  2,198,  against  2,000, 
and  the  liabilities  $47,311,060,  against  $36,144,986.  The 
record  for  the  Western  States  affords  a  somewhat  better 
comparison,  and  yet  the  failures  there,  too,  are  larger  in 
both  number  and  liabilities.  For  the  entire  country  the 
number  of  disasters  for  the  nine  months  is  8,828, 
against  7,681,  and  the  amount  of  liabilities  $136,718,- 


761,  against  $100,771,820.  Theae  comparisons  refer  to 
the  past,  and  are  useful  chiefly  in  showing  how  aerere 
has  been  the  depression  through  whicii  we  have  passed, 
and  how  pronounced  the  eflects.  The  future  happily 
affords  promise  of  different  and  very  much  more  en- 
couraging results. 

It  has  been  known  that  new  railroad  construction  ia 
the  United  States  was  going  on'  at  a  greatly  reduced 
rate.  From  figures  just  published  by  the  Railway  Age 
of  Chicago  it  appears  likely  that  the  new  mileage  for 
1891  will  be  the  smallest  of  any  twelve-month  period 
for  many  years  past.  The  unsatisfactory  conditions 
as  to  trade,  noted  above,  of  course  militated  against 
the  building  of  a  very  large  amount  of  new  road, 
but  in  addition  there  were  special  drawbacks  in  the 
inability  to  sell  railroad  bonds,  there  being  only  an  in- 
different demand  even  for  the  best  issues,  and  the  in- 
quiry on  European  account  having  almost  entirely 
fallen  away.  This  latter  was  an  influence  of  very  great 
importance,  since  Europe  had  for  many  years  absorbed 
a  large  proportion  of  the  new  bonds  issued  on 
our  roads.  Besides,  in  view  of  the  evil  conse- 
quences which  resulted  from  the  reckless  con- 
struction of  new  mileage  a  few  years  back,  there  has 
been  a  marked  disinclination  to  encourage  other  new 
ventures.  The  Railway  Age  finds  that  during  the  nine 
months  ending  September  30  only  2,892  miles  of  new 
track  were  laid  in  the  United  States,  being  about  950 
miles  less  than  for  the  corresponding  nine  months  last 
year,  which  our  readers  know  was  not  a  year  of  active 
construction.  The  Age  thinks  that  the  total  new 
track  laid  for  1891  will  be  leas  than  5,000  miles.  In 
no  other  year  since  1885  has  the  aggregate  been  so 
small  as  this. 

Reports  of  railroad  earnings  for  current  periods  con- 
tinue very  satisfactory.  We  review  the  figures  of 
gross  for  September  quite  at  length  in  another  article, 
and  they  make  a  good  comparison  with  a  year  ago. 
In  the  matter  of  net  earnings,  the  Wabash  statement 
for  August  shows  $420,185  in  the  month  this  year, 
against  $370,788  in  the  month  last  year,  gross  being 
$1,373,470,  against  $1,194,406.  The  Northern  Pacific 
return  for  the  same  month  has  also  come  to'hand  this 
week  and  indicates  a  slight  falling  off  in  net,  which  at 
$854,835  compares  with  $895,608  in  August,  1890.  This 
is  on  the  Northern  Pacific  proper.  For  the  Wisconsin 
Central  the  totals  do  not  differ  much  in  the  two  years, 
net  for  1891  being  $195,582  and  for  1890  $195,111. 
The  Oregon  Improvement,  while  having  lost  a  little 
in  gross,  reports  net  of  $140,165,«again8t  only  $103,735. 
The  Philadelphia  &  Erie  is  another  road  which  has 
gained  heavily  in  net,  its  totals  being  $205,148,  against 
$135,022.  The  Cleveland  Cincinnati  St.  Leuis  & 
Chicago  reports  net  of  $403,023,  against  $346,617,  the 
Cincinnati  Sandusky  &  Cleveland  being  included  for 
1891  but  not  for  1890.  The  New  York  Ontario  & 
Western  has  net  of  $95,600,  against  $89,188;  the 
Chicago  &  West  Michigan  $55,855,  against  $53,919; 
the  Detroit  Lansing  k  Northern  $62,193,  against  $48,- 
790;  the  Flint  &  Pere  Marquette  $84,790,  against 
$63,214;  the  Mexican  Central  $165,838,  against  $179,- 
344;  the  Ohio&  Mississippi  $165,889,'again8t  $168,346; 
and  the  Kansas  City  Memphis  &  Birmingham  $9,653, 
against  $24,477. 

On  the  Stock  Exchange,  transactions  have  been  on> 
greatly  reduced  scale,  and  the  course  of  prices  has  been 
irregular.  The  tone  remains  strong  on  the  whole,  but 
the  market  is  drifting  intodullness.  Buying  by  the  out- 
side public  has  fallen  off.     There  have  been  few  devel- 
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opmentB  of  moment  affecting  the  intrinsic  meru  of 
share  properties.  Shipments  of  wheat  at  present  are 
not  as  large  as  a  few  weeks  back,  but  yet  are  of  consid- 
erable dimensions,  and  gold  still  continues  to  flow  this 
way  from  Europe.  Missouri  Pacific  has  ceased  to  be  a 
disturbing  factor  in  the  market,  though  still  fluctuating 
somewhat  feverishly.  The  market  yesterday,  while  not 
being  very  active,  evinced  strength. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


LVoL.  LIU- 


Wttk  «ndin»  Oct.   9.  18«l. 


Onrrency.. 
Sold 


Total  goia  and  l»g«l  tepderg.— 


W.r.  Banla.\N.T.Bank$.\ 

"iTwiiooofw.eis.ooolLoss.ss,  137.000 

'iOO,00(>l      1,900,000  Loaa.   l.oOO.OOO 
tl.Sal.OOol  $6.518.00olLoa8.$1.627.nOO 


Result    with 
imports. 


Sub-Treasury    operations    and    gold 


WttK  SnMna  Oct.    9.  1891. 


ka'  Interior  movement,  as  abovi 
Bub-Treas.  oper.  anil  gold  imports. 
Total  told  and  legal  tendera  . . . 


Int« 
Banla. 

$1,891,00( 
25,788,000 


$27.679.000 


Out  of 
Bankt. 

S6,618,000 
17,000,000 


$23,518,000 


Wet  Ohange  in 
Bank  Holdingt. 


Lo8a.$4.637,000 
Gain.  8,738,000 

aaln.$l,161,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bank  of 

Oct.  S,  1891. 

Oct.  9,  1890. 

Gold. 

SUver. 

TotaL 

Oold. 

SUver. 

Total. 

£ 

X 

£ 

£ 

t 

£ 

EngiuaA 

23.680,534 

13.860,634 

19,422,662 

19,482.56J 

62.r  88,000 

50,261,000  102.839,000'  49.713,000; 49,915,000 

99.828,000 

Oermany*.  .. 

83,195,760 

11,086,260 

14,181,000 

12,603,333|  11,801,867 

J3,905,0DJ 

▲nat.-Hnn'y. 

6,474,000 

ie.»i5.aoo 

21,989.000 

4,965,000 

16,810,000 

11,661,000 

Mttherlanda.. 

8,554.000 

5,978.000 

9,630,000 

4,815,000 

5,803,000 

10,118.000 

Nat.  B'l(lnm> 

2,900,000 

1,150.000 

4,350,000 

1,958,000 

1,479,000 

4,437,000 

Tet.thl»  week 

m,»72,»84 

85,257,J60  308,829.584 

104,486,895 

81.808.887ll89,075,68S 

Tot.  prer.  w'k 

114.874,213 

86,881.887  «10,«58.8!>0ll08.(l34.925i»5.515.887  192.450.592 

•  The  diWsion  (between  gold  and  silver)  given  In  our  table  of  coin  and 
bnlllcn  In  the  Bank  of  Germany  and  tbe  Bank  of  Belgium  Is  made  from 
the  best  estimate  we  are  able  to  obtain;  in  neltlier  case  Is  It  claimed  to 
be  accurate,  as  those  banks  make  no  distlnotiou  In  their  weekly  returnp, 
merely  reporting  the  total  gold  and  silver,  but  we  beUeve  the  dlvialon 
we  make  is  a  close  approximation. 

NOTB.— We  receive  the  foregoing  results  weekly  by  cable,  and  while  not 
>U  of  the  date  given  at  the  head  of  the  column,  they  are  the  returni: 
iHued  nearest  to  that  date— that  is,  the  latest  reported  Ugurep. 


GROWTH   OF  LOUISVILLE  S  NASHVILLE. 

Perhaps  the  most  striking  feature  in  the  annual 
report  of  the  Louisville  &  Nashville,  which  we  print 
at  length  to-day  in  our  railroad  columns,  is  the  testi- 
mony it  affords  of  the  steady  growth  and  development 
of  the  operations  of  the  system.  With  each  year  traffic 
is  getting  larger,  and  the  contrast  between  the  results 
for  the  late  year,  and  those  say  only  half  a  decade 
previously,  or  for  1885-6,  ii  very  noteworthy  indeed. 
In  that  circumstance  we  have  an  illu3tration]at  [once 
of  the  wonderful  industrial  activity  and  expansion 
which  have  characterized  the  recent  history  of  the 
South  and  of  the  care  taken  to  secure  to  the  Louisville  & 
Nashville  a  share  in  the  enlarged  traffic  resulting  from 
this  activity,  and  by  low  tariffs  and  wise  management 
further  to  promote  and  stimulate  it.  The  Nashville 
has  done  its  part  in  opening  up  the  mineral  resources 
of  the  section,  and  it  is  from  the  mineral  development 
that  the  quickened  trade  and  manufacturing  activity 
have  sprung,  creating  new  enterprises,  new  cities  and 
towns,  and  a  constantly-expanding  body  of  consumers 
and  producers. 

One  evidence  of  the  growth  in  the  extent  of  the 
company's  operations  and  affairs  is  seen  in  the  enlarged 
form  of  report  which  the  management  have  now  found 
themselves  obliged   to  adopt,  the  present  report  being 


issued  in  folio  size,  like  that  of  the  New  York  Central, 
the  Pennsylvania,  the  Baltimore  &  Ohio,  Ac.  Blab- 
orate  statistical  tabulations  have  always  been  a  feature 
of  the  Nashville  reports,  and  the  new  form  is  well 
adapted  to  displaying  these  tables  to  advantage,  and 
allowing  of  their  presentation  without  the  breaks 
which  a  smaller  page-size  would  necessitate.  The 
report  is  signed  by  Mr  August  Belmont,  Chairman  of 
the  Board,  and  Mr.  M.  H.  Smith,  the  President,  and 
the  results  for  the  year  are  shown  by  means  of  a  series 
of  summarized  statements,  which  reveal  at  a  glance 
the  salient  points  in  the  accounts  and  history  of  the 
twelve  months ;  and  these  statements  are  allowed  to 
speak  for  themselves — it  being  deemed  unnecessary  to 
accompany  them  by  any  elaborate  general  comments 
or  remarks. 

In  point  of  mileage,  of  course  the  Louisville  & 
Nashville  takes  rank  with  some  of  the  largest  systems 
of  the  day,  the  total  length  of  road  owned,  oper- 
ated and  controlled  (including  in  this  the  recently-ac- 
quired Kentucky  Central,  the  Nashville  Chattanooga  & 
St.  Louis  and  the  721  miles  on  the  Georgia  Railroad 
and  dependencies  in  which  the  L.  &  N.  is  interested 
as  joint  lessee  with  the  Central  of  Georgia)  being  4,708 
miles.  Taking,  however,  only  the  mileage  directly 
operated  and  included  in  the  year's  accounts,  which 
for  the  twelve  months  covers  an  average  of  2,350  miles, 
we  find  that  gross  earnings  on  this  mileage  reached 
$19,220,728.  This  is  only  $374,000  in  excess  of  the 
amount  for  the  year  preceding,  but  over  six  million 
dollars  in  excess  of  the  amount  five  years  before,  in 
1885-86.  Net  earnings  were  not  quite  as  large  as  in 
the  year  preceding,  standing  at  $7,162,284,  against 
$7,426,911,  the  operating  cost  having  increased,  as  in 
other  sections  of  the  country;  at  $7,162,284,  how- 
ever, the  amount  compares  with  only  $4,950,289  in 
1885-86. 

It  is  true  that  in  1885-6  results  were  rather  poor,  but 
it  is  the  recovery  from  this  period  of  depression  that 
lends  special  interest  to  the  comparison.  With  gross  of 
but  little  over  13  million  dollars  in  that  year,  if  any  one 
had  at  that  time  ventured  to  predict  that  in  the  period  of 
five  years  the  amount  would  be  increased  nearly  50  per 
cent,  to  $19,230,728,  and  that  the  net  would  rise 
from  $4,950,288  to  $7,162,284,  the  prediction  would 
have  been  regarded  as  reflecting  more  credit  upon  his 
powers  of  imagination  than  upon  his  capacity  for  indi- 
cating actual  possibilities  ;  and  yet  the  earnings  have 
increased  in  each  and  every  year  since  that  time, 
though  in  the  late  year,  owing  to  heavy  expenses,  as 
already  stated,  the  net  fell  off  slightly  from  the  total 
of  the  year  preceding.  If  we  go  back  of  1885-6  and 
compare  with  the  best  totals  reached  prior  to  that  time, 
the  increase  is  only  less  remarkable  than  that  already 
shown,  for  we  find  that  while  in  1883-84  gross  was  $14,- 
261,386,  in  1890-91  the  total  was  five  millions  more, 
and  against  $5,742,354  net  for  1884-85  the  amount  in 
1890-91  had  risen  to  $7,162,284. 

Nor  can  it  be  contended  that  increased  mileage  has 
been  responsible  for  the  growth — in  any  but  a  very  small 
measure.  For  1890-91,  as  already  stated,  the  average 
number  of  miles  operated  was  2,250;  for  1885-86  it  wM 
1,943  miles.  That  is,  the  addition  has  been  only  about 
300  miles,  and  as  compared  with  some  of  the  earlier 
years  the  increase  would  not  be  quite  as  much  as  that. 
Taking  the  earnings  per  mile  as  a  basis  of  the  progress 
made,  it  must  be  considered  that  quite  a  high  average 
has  been  attained,  the  gross  for  both  of  the  last  two 
years  having  been  in  excess  of  $8,500  per  mile — $8,541 
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for  1890-91  and  $8,573  for  1889-90 ;  in  1885-8fi  the 
average  waa  but  $6,738;  in  1884-85,  $0,961;  and  in 
1883-84,  $7,139.  As  to  the  not  earnings  they  were  $3,- 
182  per  mile  in  1890-91  and  $3,378  per  mile  in  1889- 
90,  against  $2,547  in  1885-86  and  $2,88G  in  1884-85. 

Such  results  are  the  more  satisfactory  in  view  of  the 
low  average  rates  realized  for  a  sytem  of  its  size.  Th« 
road  has  a  considerable  traffic  in  coal  and  otlier  min- 
erals, which  will  not  bear  high  rates  of  transportation, 
and  yet  to  those  who  have  not  followed  the  coarse  of 
the  company's  affairs  it  will  be  somewhat  of  a  surprise 
to  hear  that  taking  the  freight  tonnage  as  a  whole  the 
average  per  ton  per  mile  on  the  Louisville  &  Nashville 
is  as  low  as  on  leading  Western  systems,  being  less  than 
a  cent  per  ton  per  mile.  There  was  in  the  late 
year  a  further  decline,  reducing  the  average  to  970 
thousandths  of  a  cent.  It  will  be  remembered  that  in 
our  review  last  week  of  the  report  of  the  Illinois  Cen- 
tral we  found  the  average  for  that  road  to  be  934 
thousandths.  On  the  Chicago  Milwaukee  &  St.  Paul 
and  the  Chicago  &  Northwestern  the  average  in  the 
late  fiscal  year  was  in  both  cases  slightly  in  excess  of  a 
cent  per  ton  mile — the  figure  on  the  St.  Paul  being 
1-003  cent  and  on  the  Northwest  1002  cent. 

As  the  company  hai  been  able  to  attain  its  present 
prosperous  basis  on  such  low  average  rates,  its  situa- 
tion of  course  is  all  the  more  satisfactory  and  assuring. 
Granting  that  there  may  be  further  declines,  yet  it 
cannot  be  supposed  that  the  reduction  will  in  any  one 
year — barring  a  rate  war— be  of  such  dimensions  as  to 
threaten  a  serious  loss  in  income  on  that  account.  As 
is  known,  the  stock  of  the  road  has  now  become  a 
regular  dividend  payer.  But  while  dividends  in  the 
years  immediately  preceding  were  paid  either  wholly 
or  partly  in  stock,  in  the  late  year  they  were  paid 
entirely  in  cash  and  on  an  enlarged  amount  of  stock. 
There  is  no  better  way  of  indicating  the  degree  of  pros- 
perity attending  the  company's  operations  than  to  state 
that  out  of  the  year's  income  $3,400,000  in  dividends 
were  paid,  and  that  even  then  a  surplus  of  $656,226 
remained  from  the  income  of  the  twelve  months,  and 
this,  too,  after  allowing  for  the  loss  on  the  Pensj.cola 
&  Atlantic  and  the  Alabama  Mineral.  The  $2,400,- 
000  for  dividends  represents  5  per  cent  on  $48,000,000 
of  stock.  Since  the  close  of  the  year  the  stock 
has  been  further  increased  to  $52,800,000  to  get 
means  to  pay  for  the  new  shares  of  Nashville  Chatta- 
nooga &  St.  Louis,  etc.;  but  on  the  income  of  the  late 
year  the  company  could  have  paid  the  regular  dividends 
on  the  enlarged  amount  of  stock  and  yet  have  left  over 
a  surplus  of  $416,226. 

From  the  statement  given  to  show  the  charges  for 
interest,  rentals,  &c.,  in  the  current  fiscal  year,  it 
appears  that  $4,790,047  will  be  required  for  that  pur- 
pose. This  is  apparently  $582,418  in  excess  of  the 
amount  for  the  late  year,  but  it  includes  full  interest 
on  the  Kentucky  Central  Jjonds,  against  which  the 
company  will  have  the  income  derived  from  the  opera- 
tion of  that  road,  and  it  also  includes  $180,000  inter- 
est on  the  Pensacola  &  Atlantic  bonds,  which  in  pre- 
vious years  were  treated  separately.  As  the  Pensacola 
&  Atlantic  is  operated  at  a  loss  and  the  Louisville  & 
Nashville  has  always  made  good  the  deficiency  and 
charged  it  up  in  its  accounts  (the  late  year's  income 
for  instance  having  had  to  bear  a  reduction  of  $189,991 
in  that  way),  the  $180,000  increase  in  interest  charges 
on  that  account  is  really  not  an  increase  at  all,  being 
due  simply  to  a  change  in  the  method  of  stating  the 
accounts  arising  from  the  incorporation   of   the  Pensa- 


cola &  Atlantic  as  part  of  the  parent  syntcm  of  the 
Louisville  &,  Nashville  As  for  the  rest  of  the 
increase  in  charge's  over  last  year,  so  much  of  it  a* 
arises  from  the  opening  of  new  mileage  will  of  coart* 
be  offset  in  part  or  in  whole  by  the  net  earning! 
which  may  be  contributed  by  such  now  mileage. 

Aq  important  piece  of  new  road  is  the  Cumberland 
Valley,  which  constitutes  the  link  connecting  the 
Louisville  &  Nashville  with  the  Norfolk  &  Western. 
This  line  draws  coal  and  coke  from  the  Pocahontaa 
district,  which  district  furnishes  such  excellent  Bup< 
plies  of  fuel  of  that  kind,  and  the  line  at  the  same 
time  affords  the  assurance  of  a  large  merchandise 
business  between  points  on  the  Norfolk  &  Western  and 
Louisville.  It  should  also  be  noted  that  in  this  waj 
the  Kentucky  Central  will  be  very  useful  for  develop- 
ing trade  and  traffic  with  Cincinnati — aside  from  the 
advantage  which  the  Central's  terminals  in  the 
city  gives  the  Louisville  &  Nashville.  The  connection 
with  the  Norfolk  &  Western  was  made  last  May,  but 
the  new  route  was  not  opened  to  through  traffic  till 
July.  The  results  thus  far  have  proved  very  satisfactory; 
in  fact,  this  Cumberland  Valley  line  has  apparently 
proved  a  profitable  investment  from  the  first.  On  the 
fifty  miles,  from  Corbin  to  Cumberland  Gap,  operated 
in  the  late  year,  net  earnings  from  local  business  alone 
(the  through  route  not  then  being  in  operation)  were 
$137,293,  which  is  $66,000  over  and  above  interest  on 
the  cost  of  those  fifty  miles- 

Aside  from  the  promise  which  the  opening  of  this 
through  route  affords,  and  aside  from  the  contribution 
of  earnings  expected  from  the  Kentucky  Central  and 
other  new  acquisitions,  the  general  outlook  would  seem 
to  be  quite  encouraging.  The  Southern  iron  industry, 
after  having  experienced  a  period  of  considerable  de- 
pression, is  now  beginning  to  show  signs  of  improve- 
ment. We  are  informed  that  most  of  the  furnacei 
about  Birmingham  are  again  in  blast.  In  the  Anniston 
district,  though,  the  activity  is  not  yet  very  pronounced, 
and  hence  the  Alabama  Mineral  Road  at  present  is  not 
making  the  earnings  which  it  is  expected  to  make  later 
on  Thus  far  in  the  current  year  the  monthly  returns 
of  the  L.  &  N  have  not  been  disappointing,  even  allow- 
ing for  the  fact  that  the  1891  earnings  are  based  on  a 
much  larger  mileage  than  those  for  1890,  since  the 
Kentucky  Central,  Alabama  Mineral  and  other  roads 
are  now  embraced  in  the  returns.  For  September,  gross 
earnings  on  the  enlarged  mileage  are  $145,122  better 
than  a  year  ago ;  and  for  July  and  August  (for  which 
period  we  have  the  net  as  well  as  the  gross)  there  was 
an  increase  over  1890  of  $139,449  in  net  and  of  $410,- 
723  in  gross. 

As  regards  the  company's  finances,  the  large  outlays 
on  capital  account  for  additions  and  improvements  and 
for  new  road  have  led  to  the  creation  of  some  floating 
debt,  but  the  amount  is  not  large  or  burdensome,  is 
abundantly  off-set,  and  well  within  the  ability  of  the 
company  to  carry  at  its  pleasure.  There  was  on  June 
30,  1891,  a  total  of  $3,294,574  of  bills  payable.  Adding 
to  this  pay-rolls  and  vouchers,  interest  and  various 
amounts  due  or  accrued,  and  also  the  $1,200,000  re- 
quired for  the  dividend  paid  in  August,  the  grand 
aggregate  of  current  liabilities  reaches  $7,875,138-  As 
against  this,  the  company  had  $924,348  of  actual  cash, 
$:!, 395,901  of  accoHnts  and  bills  receivable,  and  hold 
besides  in  its  treasury,  unsold,  $2,536,000  of  its  new 
unified  4  per  cent  bonds.  The  net  amount  of  the  float- 
ing debt  therefore  was  but  little  in  access  of  a  million 
dollars. 
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EXHIBIT    OF     THE     CLEVELAND 

CIXGINNATI-  CHICAGO  &  ST.  LOUIS. 
To  interpret  properly  the  report  of  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  for  the  fiscal  year  end- 
ing June  30,  1891,  it  is  necessary  to  bear  in  mind  what 
■were  the  ruling  conditions  during  that  period.  Since 
the  original  consolidation  of  the  old  Cleveland  Colum- 
bus Cincinnati  &  Indianapolis  with  the  Cincinnati  In- 
dianapolis St.  Louis  &  Chicago,  the  mileage  of  the  sys- 
tem has  been  extended  through  further  acquisitions, 
■  but  the  location  of  the  system  has  not  been  changed ; 
that  is,  while  there  have  been  additions,  they  have  been 
in  substantially  the  same  section  of  country  as  that  oc- 
cupied by  the  original  mileage.  The  field  of  the  sys- 
tem's operations,  then,  lies  in  what  may  be  termed  the 
Western  Middle  States— more  particularly  Ohio,  In- 
diana and  Illinois. 

Kow  what  have  been  the  conditions  as  to  traffic  and 
income  in  this  section?  We  know,  in  the  first  place, 
that  the  1S90  crops  were  short,  involving  a  diminution 
in  the  agricultural  tonnage  of  the  road.  A  large  pro- 
portion of  the  system's  tonnage  is  composed  of  this  class 
of  freight,  agricultural  produce  usually  going  over  the 
Vanderbilt  connecting  lines  to  the  seaboard.  We  see 
the  effect  of  the  short  crops  in  the  fact  that  while  in 
the  previous  fiscal  year  919,106  tons  of  freight  (all 
kinds)  were  delivered  to  the  Lake  Shore  at  Cleveland, 
in  the  late  year  the  amount  fell  to  863,164  tons. 
Incidentally,  it  is  worth  noting  how  important 
the  Big  Four  must  be  as  a  connection  of  the  Lake 
Shore  in  furnishing  it  with  a  tonnage  of  such  magni- 
tude. There  was  also  a  falling  oS  in  amount  of  freight 
delivered  to  the  Chesapeake  &  Ohio,  this  being  259,- 
648  for  1891,  against  279,225  tons  for  1890.  Per  con- 
tra, the  Big  Four  received  296,931  tons  from  the 
Chesapeake  &  Ohio  as  against  257,068  tons  in  1890, 
and  from  the  Lake  Shore  290,731  tons  against  282,- 
310  tons. 

But  the  crop  shortage  was  not  the  only  unfavorable 
circumstance.  The  Middle  Western  States,  as  is  known, 
are  by  no  means  an  agricultural  section  exclusively. 
They  contain  large  manufacturing  industries  and  quite 
a  number  of  iron  furnaces.  Now  manufacturinsr 
activity  and  general  business  as  well  were  affected 
adversely  by  the  financial  panic  last  autumn,  the  short 
crops,  and  various  other  influences,  while  the  iron  trade, 
as  our  readers  are  aware,  underwent  a  period  of  great 
depression — depression  as  severe  as  any  ever  experi- 
enced. The  Connellsville  coke  strike,  in  shutting  off 
the  supply  of  fuel  from  some  of  the  furnaces,  had  an 
additional  effect  in  restricting  the  production  and  con- 
aumption  of  iron. 

It  will  be  gathered  from  what  has  been  said  that  the 
conditions  were  not  favorable  for  producing  the  best  re- 
sults. A  slight  reduction  in  rates,  in  part  as  the  result 
of  the  same  circumstances,  did  not  tend  to  improve 
matters.  Owing  to  the  fact  that  so  large  a  part  of  the 
system's  traffic  is  through  traffic  taken  at  low  rates,  the 
average  for  the  system  has  always  been  near  a  mini- 
mum. Indeed,  in  the  case  of  the  Big  Four,  as  in  the 
case  of  the  Chesapeake  &  Ohio,  success  depends  alto- 
gether on  the  ability  to  transport  business  at  low  rates, 
since  it  is  impossible  to  realize  high  rates.  The  aver- 
age for  the  late  year  was  683  thousandths  of  a  cent  per 
ton  mile,  as  agn  =  !  t  694  thousandths  of  a  cen*  in  1889- 
90.  There  was  :  :  o  a  slight  decline  in  the  average  per 
passenger  per  mile,  this  being  2-248  cents,  as  ao-ainst 
2*294  cents.  ° 


On  the  whole,  then,  the  year  was  one  well  calculated 
to  test  the  ability  of  the  company  to  maintain  the  po- 
sition which  it  had  assumed  as  a  dividend  payer.  Of 
the  two  principal  constituent  companies  composing  the 
present  Big  Four  system,  the  Cincinnati  Indianapolis 
St.  Louis  &  Chicago  had  been  raised  by  Mr.  Ingalls 
from  a  state  of  bankruptcy  to  a  position  of  great  pros- 
perity, where  regular  dividends  were  paid  (in  much  the 
same  manner  that  the  Chesapeake  &  Ohio  has  been 
transformed).  But  as  the  Cleveland  Columbus  Cin- 
cinnati &  Indianapolis  had  througl^  its  career  paid  div- 
idends only  irregularly,  there  was  naturally  some  anxiety  ■ 
to  know  whether  the  new  consolidated  company  would 
in  a  vear  of  depression  be  able  to  make  a  good  record — 
to  show  earnings  large  enough  to  warrant  the  con- 
tinuance of  dividends  on  the  common  stock  of  the 
company. 

The  actual  outcome  is  certainly  very  satisfactory. 
The  report  shows  that  over  and  above  the  5  per  cent 
dividends  paid  on  the  preferred  shares,  calling  for 
$500,000,  and  the  3  percent  paid  on  the  common  stock, 
calling  for  1818,321,  a  surplus  remained  on  the  opera- 
tions of  the  twelve  months  of  $57,499.  Of  course,  in 
the  year  preceding  the  company  was  able  to  pay  not 
only  the  regular  3  per  cent  on  the  common  shares 
but  also  an  extra  dividend  of  1  per  cent,  making  4  per 
cent  altogether.  But  even  this  extra  1  per  cent  would 
have  been  earned  except  for  one  special  circumstance, 
namely  the  enhanced  price  of  labor.  In  referring  to 
the  augmentation  in  expenses,  which  as  has  happened 
with  so  many  other  roads,  has  served  to  reduce  net 
earnings  in  the  face  of  a  gain  in  gross  receipts. 
President  Ingalls  points  out  that  the  augmentation  is 
due  to  no  fault  of  the  management — that  it  has  arisen 
out  of  an  increase  in  the  wages  of  engineers,  firemen, 
trainmen  and  switchmen.  "The  management,"  he 
says,  "was  confronted  early  in  the  season  with  the 
"fact  that  in  the  amalgamation  of  a  large  number  of 
"lines  there  were  different  scales  of  wages  for  each  of 
"them.  The  men  asked  for  a  uniform  rate,  and  ia 
"such  adjustments  the  lowest  usually  goes  up  to  the 
"highest,  but  the  highest  rarely  comes  down."  The 
result  has  been  an  increase  in  expenses  on  that  account 
of  $275,000.  As  the  amount  of  the  common  stock 
June  30,  1891,  was  $27,247,305,  this  $275,000  is  in 
excess  of  1  per  cent  on  it.  Hence  the  demonstration 
is  complete  that  in  consequence  of  the  better  wages  paid, 
stockholders  have  had  to  forego  1  per  cent  in  their 
dividends. 

It  is  interesting  to  note  that  Mr.  Ingalls  thinks  the 
Big  Four  system  is  now  about  complete.     He  says  that  ' 
the  directors  are  negotiating  with  the  Ohio  &  Missis- 
sippi for  a  trackage  arrangement   into  Louisville  for 
Southern  business,  but  that  otherwise  the  system  would  i 
seem  to  be  well  equipped.     He  refers  to  the  connection 
with  the  Lake   Shore  and  New  York   Central  lines 
as  furnishing  a  good  outlet  to  New  York  and  the  New 
England  States,  and  to  tSie  connection  with  the  Chesa- 
peake &  Ohio  as  furnishing  an  outlet  to  Virginia  and; 
the  Southeast.     He  also  refers  to  the  outlets  which  the| 
system  has  to  the  West,  the  J^orthwest  and  the  South-- 
west,    and    to   its  excellent  facilities   for  business  at' 
the  leading  points  on  its  lines — all  of  which  leads  himi 
to  the  conclusion  that  "with  a  few  short  connecfious,! 
"  built  or  leased,  to  connect  some  of  its  lines,  it  will' 
"  be  able  to  command  its  share  of  the  business  of  these 
"  great  Central  States  of   Ohio,  Indiana  and  Illinois, 
"  and  the  business  between  the  North  and  South,  the 
"  East  and  West."  ^  ,jl 
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BRITISH POLITiaS- SMITH,  PARNELL  AND 
IIENNESSY. 
In  the  higher  walks  of  political  life  death  has  been 
singularly  busy  during  the  last  few  days.  Following 
close  upon  the  death  of  the  vonerablo  ex-President 
Grevy  of  France  came  the  suicide  of  Boulanger  ;  and 
scarcely  has  t!ie  grave  closed  over  the  mortal  remains  of 
the  French  adventurer  when  we  are  apprised  of  the 
deaths  of  the  eccentric  king  of  Wurtemberg  and  of  the 
Right  Hon.  William  Henry  Smith,  First  Lord  of  the 
Treasury  and  leader  of  the  House  of  Commons.  Only 
a  few  hours  later  and  we  learn  of  the  sudden  passing 
away  of  two  of  Ireland's  most  prominent  representa- 
tives— Charles  Stewart  Parnell  and  Sir  John  Pope  Hen- 
nessy.  Although  brought  together  in  a  sense  by  death, 
and  although  all  of  them  men  of  talent  and  occupying 
high  places  in  the  eyes  of  the  public,  these  men  had 
otherwise  but  little  in  common.  Some  of  them  had 
made  but  poor  use  of  the  advantages  and  opportunities 
which  nature,  family  and  education  had  given  them  ; 
some  of  them  were  yet  in  the  thick  of  the  fight ; 
and  some  of  them  had  finished  their  work,  if  they  had 
not  even  outlived  their  usefulness. 

The  passing  away  of  three  such  men  as  Smith,  Par- 
nell and  Heunessy  compels  attention  to  British  politics, 
with  which  each  was  more  or  less  prominently  identi- 
fied.    Of  these  the  oldest  and  the  most  prominent,  so 
far  as  official  position  was  concerned,  was  Mr.  W.  H. 
Smith.     The  late  First  Lord  of  the  Treasury  furnished 
a  striking  example  of  the  change  which  has  been 
brought  about  in  Great  Britain  by  the  successive  reform 
measures — measures  which  have  removed  restrictions 
on  trade,  and   have  thus  encouraged   and  stimulated 
enterprise,  which  have  opened  up  the  way  to  the  high- 
eat  offices  u  nder  the  Crown  to  all  without  distinction,  and 
have  thus  smoothed  down  class  barriers.     In  England 
, wealth  has  ahvays  had  its  privileges;  but  time  was  when 
the  wealth    which    gave    Smith      his      opportunity 
would    have  been   less  easily  won,  and  it  is    not  so 
long   since     even    his      wealth      would    have      been 
powerless    to     secure      for      him      the     recognition 
which    he  obtained  immediately  upon    his    entering 
Parliament.     Peel  and  Gladstone  both  sprang  from 
|the  popular  ranks ;     but    both  the  Peel    and   Glad- 
stone families  had  won  distinction  and  been  honored 
with  titles  before  the  young  men  became  candidates  for 
political  preferment.     Nor  was  this  all.     Peel  and  Glad- 
stone each  in  his  day  had  had  all  the  advantages  which 
Eton  and  Oxford  could  give  them  before  they  entered 
the   Parliamentary  arena.     Yet   they  had  to  content 
themselves  for  years  with  very  subordinate  positions. 

This  son  of  a  London  news  vender,Jhowever,  no  sooner 

Gnds  himself  in  Parliament  than  he  becomes  the  object 

f  Tory  attention.     It  was  in  November,  1868,  when 

Mr.  Smith,  having  defeated  John  Stuart  Mill  as  candi- 

late  for  Westminster,  first  secured  a  seat  in  the  House 

)f  Commons.    In  1874  when  Mr.  Disraeli  came  into 

lower  Mr.  Smith  was  made  Financial  Secretary  of  the 

Treasury.    The  appointment  occasioned  some  surprise  ; 

)ut  the  surprise  was  the  less  that  it  was  made  by  Mr. 

)i8raeli.      Smith  had  been  a  pronounced    Liberal  in 

lis  pre-Parliamentary  days.     Disraeli  showed  his  usual 

irescience  in  securing  this  man  to  his  party;  for  no 

nan  has  been  more  useful  to  the  Conservatives  in  these 

ater  years  than  William  Henry  Smith.     In  opposition 

iud  in  office,  his  ways  were  ways  of  wisdom;  and  as 

eader  of  the   House  of  Commons  in  times  of  much 

aore  than  ordinary  difliculty,  he  did  Lord  Salisbury 


and  his  party  yeoman  service.  Not  learned  in  the 
strict  sense  of  the  term,  not  highly  gifted  with  the 
powers  of  speech,  he  was  abundantly  endowed  with 
practical  common  sense;  and  with  admirable  skill  and 
sagacity  he  guided  and  controlled  the  fierce  spirit  of 
debate,  avoiding  difficulties  which  might  have  forced 
divisions  and  wrecked  the  Ministry.  His  death  is  a 
serious  loss  to  his  chief  and  to  his  party;  for  it  will  be 
difficult  to  fill  his  place  in  the  House  of  Commons. 

It  is  somewhat  singular  that  the  deaths  of  Sir  Joha 
Pope  Hennessy  and  Mr.  Parnell  should  both  be  attrib- 
uted, if  not  immediately  at  least  remotely,  to  the 
famous  Kilkenny  election.  There  can  be  no  doubt 
that  it  was  a  fierce  and  testing  struggle,  and  that  to 
many  as  well  as  to  the  principal  contestants  it  proved 
trying  alike  to  body  and  mind.  It  is  certainly  j»  strik- 
ing commentary  on  the  election  that  the  two  men  who 
were  chiefly  concerned  in  the  result  of  that  day  should 
die  on  the  same  evening,  and  so  far  as  we  have  gath-  " 
ercd  about  the  same  time.  Neither  of  the  men  was 
old.  Hennessy  was  born  in  1834.  Parnell  was  ten 
years  his  junior.  Both  had  worked  earnestly  and  with 
some  success  in  the  cause  of  Ireland. 

Ilennessy's  work,  however,  was  of  an  earlier  date;  and 
although  on  seeking  re-admission  to  Parliament  after 
long  absence  in  the  Colonial  service,  he  revealed  some  of 
his  early  love,  there  were  few,  if  any,  who  imagined  that 
he  would  ever  figure  again  in  any  prominent  way  as  an 
Irish  Party  leader.    Practically  his  work  was  done.     He 
entered  Parliament    in  1859   as    member  for  Kings 
County,  and  will  live  in  history  as  the  first  Catholic 
Conservative  in  the  British  House  of  Commons.     Born 
in  Cork,  he  was  educated  at  Queen's  College  in  that 
city,  and  called  to  the  Bar  at  the  Inner  Temple  in  1S61. 
Without  family  support,  and  dependent  entirely  on  his 
own  resources,  he  was  attracted  by  the  genius  of  Dis- 
raeli,    and      ranged    himself     under     the     Conser- 
vative   banner.      In    spite    of     the    opposition    of 
Lord    Palmerston,    who    was    then    in    power,    he 
carried    several     popular     measures,     winning      the 
approbation     not     of     the     Irish    Catholics      only 
butof  the  Catholics  of  the  United  Kingdom;  denounced 
the  policy  of  Russia  in  Poland  and  won  the  sympathy 
of  the  Poles  the  world  over;  opposed  the  war  in  China, 
and  blamed  the  Government  for  the  bombardment  of 
the  Japanese  ports ;  took  the  side  of  the   Northern 
States  during  our  Civil  War,  and  otherwise  did  good 
work  in  the  capacity  of  member  of  Parliament.     On 
some  points  he  found  himself  out  of  touch  with  his 
countrymen;  and  his  circumstances  made  office-holdinjf^ 
somewhat  of  a  necessity.     In  1867,  the  Tories  being  in 
power,  he  was  persuaded  to  accept  the  post  of  Governor 
of  Labuan.     He  was  successively  Governor  of  the  West 
African  Settlements,  of  the  Bahamas,  of  the  Windward 
Islands,   of  Hong-Kong  and  of  Mauritius.     What  he 
might  have  done  as  a  Conservative  Reformer  had  he 
been  spared  it  is  not  easy  to  say.     He  might  have  been 
of  great  service  to  the  Tories  in  helping  them  to  carry 
those  Irish  measures  by  which  it  is  hoped  to  anticipate 
and  render  unnecessary  Mr.  Gladstone's   Home  Rule 
scheme.    His  work,  however,  the  presumption  is,  would 
have  been  limited.     His  death  is  more  or  less  loss  of 
strength  to  the  Tories. 

Of  Mr.  Parnell  it  is  difficult  to  write.  Since  1876, 
but  especially  since  1878,  when  he  was  elected  in  the 
place  of  Mr.  Isaac  Butt  President  of  the  Home  Rule 
Confederation,  he  has  been  the  most  prominent  of  all 
Irishmen.  His  name  and  form  and  features  and  work 
are  as  well  known  all  over  the  Continent  of  Europe,  in 
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America,  in  India,  and  in  Australia,  as  in  the  British 
House  of  Commons,  where  he  was  for  a  time  the  most 
oonspicuous  figure.  That  Mr  Parnell  showed  ability 
as  a  leader  no  one  can  deny.  That  he  was  successful 
in  creating  sympathy  with  the  Irish  people  under  what 
has  been  called  their  wrongs  and  their  grievances  has 
been  abundantly  proved  oy  the  enormous  sums  of 
money  which,  at  various  times,  were  placed  at  his  dis- 
posal That  success— final  success— was  beginning  to 
appear  when  he  fell  from,  his  proud  position  is  by  no 
means  certain.  He  obviously  ruined  his  own  prospects 
as  a  leader,  and  damaged  the  cause  with  which  he  had 
been  so  long  and  so  prominently  identified,  by  refusing 
to  retire  from  Parliament.  But  when  he  died  Irish 
reform  had  ceased  to  be  dependent  upon  him.  The 
presumption  is  that  the  ranks  of  the  Irish  Reformers 
will  be  restored  to  something  like  their  old  condition, 
but  the  spirit  of  Parnell  will  be  wanting;  and  the 
question  is  whether  Mr  Gladstone  without  such  aid  as 
Parnell  at  one  time  could  have  given  will  be  able  to 
push  Home  Rule  to  victory. 

In  view  of  a  general  election,  which  cannot  now  be 
long  deferred,  British  politics  have  become  increas- 
ingly inferesting.  There  are  home  questions  and 
foreign  questions  of  the  greatest  moment — all  pressing 
for  solution.  But  there  are  too  many  glaring  possi- 
bilities of  the  most  peculiar  and  dangerous  kind 
to  permit  any  exact  conclusion.  A  European  war 
may  make  domestic  reform  impossible.  The  death 
of  Mr.  Gladstone  might  mean  the  abandonment  of  the 
measures  to  which  he  is  known  to  be  pledged.  The 
presumption  is  that  it  would  detach  the  Liberal  Union- 
iats  from  the  Tories  and  lead  to  the  reconstruction  of 
the -old  Liberal  Party.  Perhaps  the  deaths  which  have 
this  week  occurred  may  have  serious  and  important  in- 
fluence. They  have  at  least  the  effect  of  compelling  us 
to  consider  the  situation,  and  to  look  at  the  coming 
times  in  the  light  which  they  furnish. 


i 
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THE  CHESAPEAKE  £   OHIO. 

The  issue  of  the  Chesapeake  &  Ohio  report  directs 
attention  anew  to  the  great  transformation  which  has 
been  wrought  in  the  condition  of  that  property  daring 
the  last  two  or  three  years.  In  this  period  it  has  been 
raised  from  a  low  level  to  a  high  level,  both  physically 
and  financially.  The  achievement  attests  the  wisdom 
and  farsightedness  of  those  directing  the  property,  the 
new  era  in  its  affairs  dating  from  the  time  of  their 
accession  to  control.  It  also  shows  the  good  results 
that  may  be  obtained  from  honest,  efficient  manage- 
ment, even  when  applied  to  a  property  with  a  poor  and 
unsatisfactory  record,  and  whose  previous  history  has 
been  marked  by  a  series  of  failures  and  disasters. 

Until  the  present  owners  took  hold,  hardly  any  one 
would  have  regarded  the  Chesapeake  «&  Ohio  as  affording 
material  for  a  very  successful  experiment  in  railroad 
management,  or  as  possessing  the  essentials  necessarv 
to  the  establishment  of  a  strong  and  prosperous  sys- 
tem. Its  past  was  uninviting  and  its  future  must 
have  remained  equally  so  had  not  the  property  been 
entirely  reconstructed  and  reorganized,  and  a  complete 
change  made  in  its  operation  and  control.  The  old 
company's  finances  were  in  bad  shape.  It  had  been 
reorganized  after  foreclosure  in  1878,  but  the  same  fate 
.  was  again  awaiting  it,  and  its  credit  was  sinking  lower 
and  lower.  This  was  doubly  unfortunate,  for  as  a 
result  of  it  the  physical  condition  of  the  property 
deteriorated  more  and  more,  till  finally  the  task  of 


again  placing  the  road  on  a  profitable  and   economical  i 
basis  seemed  well-nigh  hopeless.  S, 

Mr.  Ingalls,  the  President,  states  the   situation  very  \ 
clearly    in    his  present    report,   when   he    says  that  " 
for  years  back  the  whole   tendency   of   railway  man-  n 
agement     in    the   United    States   has    been    in    thet 
direction   of  securing  increased  economy  by  acquiring  l 
heavier  and  more  powerful   engines  and   larger  cars,  i 
and   that   to   this   end   heavy  rails,  ballasted  roadbed, 
strong  bridges  and  long   side  tracks   have   become   an  - 
absolute  necessity.     With  the  low  rates  of   compensa- 
tion  which  now  prevail,  he  observes,  a  railway  doing  a 
large  traffic  which  should  adhere  to  the  lighter  and 
less  economical  standards  of  a  few  years  ago  would  not 
to-day  be  able  to  earn  its   operating  expenses.     "  The 
"  principal  lines  of   railway   commenced    making   the 
"  change  gradually  ten  years  (or  more)  ago,  but  the* 
"impoverished   condition   of   the  Chesapeake  &  Ohio' 
"  rendered  such  a  general  course   impossible   for   it  to» 
"  pursue  ;  indeed,  in  many  respects  its  financial  straits. 
"  necessitated  a  retrograde  movement,  and  the  neglect 
"  of  even   ordinary  maintenance."    And   yet  in  the 
Chesapeake  &  Ohio  case  it  was   above  everything  else 
essential  to  reduce  the  cost  of  transportation  to  a  mini-  , 
mum,  since  the  traffic  which  the  road  could  command   \ 
and    develop    was    chiefly    coal    and   other   low-class   j 
freights  carried  in  competition  with  other    routes,  and  ' 
which  must  be  taken  at  very  low  rates  or  not  at  alL  \ 
Aside  from  the  improvements  necessary  to  attain  this 
end  there  were  some  very  steep  grades   to  be  overcome  U 
or  reduced,  and  new  outlets  had  also   to   be  provided  {^ 
for  the  system's  traffic. 

Thus  the  work  was  difficult  and  exceptional,  and  it 
had  to  be  undertaken  vigorously,  earnestly  and  intelli- 
gently.    But  the  Drexel-Morgan   party  clearly  saw  the 
possibilities   open   to   the   property  under  skilful   and     i 
careful  management.     They  reorganized  the  company's  :  i 
finances  and  placed  the  credit  of  the  concern  on  a  new  i  ] 
and  improved  basis,  such  as  it  had  never  before  known.     < 
In  the  reorganization,  care  was  taken  to  place  the  oblig-     ; 
atory  fixed   charges   per   annum  well  within   the  com-     < 
pany's  earning  capacity,  estimating  the  latter  at  a  very  ' 
low  figure.     Again,  abundant  means  were  provided  for     \ 
carrying   through   the    physical    rehabilitation  of  the      ' 
property.     Mr.  Ingalls,  who  had  been  so  successful  in 
raising  the  Big  Four,  or  Cleveland  Cincinnati  Chicago 
&  St.  Louis  system,  to  a  high  plane  of  prosperity,  was     | 
made  the  executive  head  of  the  new  enterprise,  and  as     j 
he  understood  the  needs  and  requirements  of  the  prop- 
erty thoroughly,  it  did  not  take  long  to  show  that  the 
system  had  a  future  of  great  promise  before  it.   The  road 
has  been  practically  reconstructed  from   one  end  to  the 
other  ;   its  grades  have  been  reduced  ;  the  Richmond  & 
Allegheny,    possessing    very   light    grades,    has    been 
acquired  to  further   promote  economy  in  operations ; 
the   Ohio  River  extension   has   been   built,  with  thej 
bridge   across   the   river  at  Cincinnati  ;  several   small: 
branches  have  been  added,  and  finally  a  close  alliance 
has  been  maintained  with  the  Big  Pour  system,  so  thai) 
from  being  a  weak  and  comparatively  unimportant 
road  the  Chesapeake  &  Ohio  has  become  an  importanj 
trunk  line  system  between  the  West  and  the  seaboardj 
The  change  that  has  been  effected  in  the  brief  periotj 
of  two  years  is  really  wonderful.     In  the  year  endinfl 
June  30,  1889,  gross  earnings  were  only  $5,290,000;  ii 
the  late  year  they  were  $8,127,111.     In  the  same  tw 
years  net  earnings  have  risen  from  only  a  little  over 
million  dollars  ($1,025,000)  to  nearly  two  and  a  quarte 
million  dollars  ($2,206,692),  notwithstanding  that  th 
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cost  of  manv  improvoraents  was  charged  directly  to 
operating  expenses.  Gross  earnings  per  mile,  which 
in  1889  stood  at  $6,808,  in  1891  had  increased  to  $8,- 
660  ;  and  not  per  mile,  which  was  $1,318,  is  now  $2,348. 
As  illustrating  the  degree  of  efficiency  which  has  boon 
attained  in  the  management  of  the  property,  and  to 
which  the  successful  results  achieved  as  to  earnings  are 
due,  it  is  only  necessary  to  say  that  in  the  late  year  the 
arerago  freight  train  load  reached  the  high  figure  of 
263  tons,  this  comparing  with  225  tons  in  the  year  pre- 
ceding. Tl)e  Lake  Shore  &  Michigan  Southern  carries 
Tery  heavy  loads,  and  its  average  for  the  calendar  year 
1890  was  268  tons,  which  is  but  5  tons  more  than  the 
average  of  the  Chesapeake  &  Ohio. 

Net  earnings  in  1890-91,  as  already  stated,  were 
$2,206,693,  and  as  fixed  charges  and  taxes  were  only 
$1,986,882,  there  was  a  substantial  surplus  on  the  oper- 
ations of  the  twelve  months.  It  is  important  to  note 
that  this  is  the  result  on  rates  which  must  surely  be  as 
low  as  those  on  any  road  in  the  country.  The  general 
average  per  ton  per  mile  on  the  entire  freight  tonnage, 
including  coal,  was  only  a  little  over  half  a  cent  per  ton 
per  mile  (0"525  cent);  on  coal  it  was  less^  than  half  a 
cent  (0"48  cent)  on  shipments  elsewhere  than  to  the 
seaboard,  and  to  the  seaboard  the  average  was  actually 
not  a  third  of  a  cent  per  ton  per  mile,  being  0*328  cent 

Such  has  been  the  progress  made  that  Mr.  Ingalls 
finds  himself  able  to  hold  out  a  promise  of  dividends  on 
the  company's  preferred  shares  in  the  early  future.  He 
says  that  transportation  difficulties  hare  been  the  great 
problem  on  the  Chesapeake  &  Ohio,  and  that  they  are 
now  mostly  overcome.  "The  road  is  also  reaching  a 
"point  where  the  extraordinary  betterments  can  be 
"steadily  reduced  and  the  stockholders  will  have 
"secured  to  themselves  a  permanently  large  and  estab- 
"  lished  traffic,  with  a  road  able  to  handle  it  economi- 
"cally  and  profitably."  Some  betterment  expenditures 
will  still  be  necessary,  but  he  thinks  that  before  very 
much  longer  the  company  "  will  be  able  to  consider  the 
*' question  of  paying  moderate  dividends  on  its  first  pre- 
"ferred  stock,  and  in  due  course  to  increase  them,  and 
"later  on  to  pay  on  its  second  preferred  stock  also  " 


in  1889.  Of  course  in  the  comparison  between  the 
present  year  and  1890  no  such  advantage  existed,  there 
having  been  the  same  number  of  working  days  in  1801 
as  in  1890.  But  even  in  1889  the  September  statement 
made  a  strikingly  satisfactory  exhibit.  Thus  the  situ- 
ation is  that  for  throe  successive  years  the  September 
returns  have  shown  large  gains — that  is  to  say,  the  gain 
of  $3,731,800  the  present  year  follows  a  gain  of  $2,- 
973,989  in  1890,  which  in  turn  followed  a  gain  of 
$3,459,018  in  September,  1889.  The  subjoined  table 
furnishes  a  summary  of  the  September  results  for  a 
series  of  years  past,  and  also  a  summary  of  the  totals  for 
the  nine  months  ending  September  30.  As  illustrating 
the  improvement  in  the  character  of  the  exhibits  which 
has  occurred  since  last  Miy,  it  should  be  noted  that 
while  the  ratio  of  gain  for  September  is  9  00  per  cent, 
for  the  nine  months  it  is  only  6*00  per  cent. 


RAILROAD    GROSS    EARNINGS  FOR 
SEPTEMBER. 

The  September  comparison  of  gross  earnings  comes 
fully  up  to  expectations,  and  thus  it  is  evident  that  the 
conditions  which  were  relied  upon  to  swell  the  business 
of  the  roads  are  making  their  influence  felt.  The  im- 
provement over  a  year  ago  is  large  both  in  ratio  and 
amount,  is  well  distributed,  every  loading  section  con- 
tributing to  it,  and  at  the  same  time  the  number  of 
roads  showing  decreases  is  smaller  than  hitherto  and 
the  aggregate  amount  of  their  decrease  is  also  smaller. 
Our  table  embraces  returns  from  140  roads,  which  rep- 
resent all  parts  of  the  country  except  the  New  Eng- 
land section.  These  140  roads  in  their  aggregate  earn- 
ings exhibit  a  gain  of  $3,731,800  over  the  correspond- 
ing month  last  year,  or  just  9  per  cent.  In  August 
the  increase  was  not  quite  so  large,  being  $2,892,942, 
or  721  per  cent. 

Nor  can  it  be  claimed  that  comparison  is  with  a 
period  of  poor  earnings  in  1890.  On  the  contrary,  Sep- 
tember last  year  made  a  very  good  showing — much 
better  than  the  month  preceding,  though  there  was  an 
advantage  in  the  fact  that,  as  compared  with  1889, 
the  month  had  an  extra  working  day,  September 
1890  having  contained  only  four  Sundays,  against  five 
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U.6M 

4:),sr8 
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222,535,901 
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Inc.  6.8&M88 

188»(135raada) 

282,360,252 

261,307,526 
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1890  USroada) 

336,4&9,:il4 

305,450,003 

c.31.008,Sll 

1391  (138  roads) 

87,533 

85,116 

343,788,212 

324,303,771 

f/u  19,484,441 

Our  industries  have  not  yet  fully  recovered  from  the 
effects  of  the  many  depressing  influences  which  existed 
until  quite  recently,  and  general  trade,  therefore,  has 
not  shown  any  special  activity  ;  hence  in  the  case  of 
such  roads  as  have  not  had  counterbalancing  advan- 
tages in  other  directions,  we  find  some  loss  in  earnings, 
though  as  already  said  the  decreases  are  not  so  numer- 
ous as  in  other  recent  months  nor  so  large  in  amount. 
There  has  likewise  been  a  smaller  provisions  movement 
in  the  West,  a  smaller  cotton  movement  in  the  Souths 
and  the  ore  shipments  from  the  Lake  Superior  mines 
have  evidently  also  continued  on  a  diminished  basis, 
judging  from  the  returns  of  such  roads  as  the  Milwau- 
kee Lake  Shore  &  Western  and  the  Wisconsin  Central. 
But  while  these  circumstances  have  left  their  mark  on 
earnings  in  the  case  of  individual  roads,  when  consid- 
ered alongside  of  the  favoring  influence  exerted  by  the 
enlarged  grain  movement  they  are  one  and  all  of  trif- 
ling importance. 

This  grain  movement  has  really  overshadowed  every- 
thing else.  In  referring  to  its  dimensions,  it  is  possi- 
ble only  to  speak  of  it  in  the  superlative  degree.  It 
has  been  simply  prodigious.  Take  the  movement  at 
Chicago  for  illustration.  At  that  point  during  the 
month  of  September,  1891,  the  receipts  of  wheat 
amounted  to  about  8^  million  bushels,  as  against  only 
about  1^  million  bushels  in  September,  189J.  The 
increase  has  been  not  alone  in  the  winter  wheat  arriv- 
als, which,  however,  furnish  the  bulk  of  the  whole, 
but  also  in  the  spring  wheat  arrivals.  Even  in  corn 
there  was  an  increase  of  2^  million  bushels  in  the  face 
of  the  very  general  belief  which  had  prevailed  that 
there  were  no  supplies  of  old  com  left;  the  attempted 
corner  in  the  cereal  caused  heavy  shipments  to  market, 
and  served  to  reveal  quite  unexpected  supplies.  So,  too, 
high  prices  are  drawing  out  extraordinary  amounts  of 
rye.  We  referred  a  month  ago  to  the  heavy  arrivals 
in  August,  and  the  movement  was  continued  through 
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I^Sb^iT^b^Sl  million  bashekh^^i^^b^  delir^ 
ered  at  Chicago  during  that  month  in  1891,  as  agamst 
only  about  one-third  of  a  million  bushels  in  the  corres- 
ponding month  last  year.  Oats  likewise  show  heaTier 
Livals  than  in  1890.  Altogether  the  gram  delireries 
at  Chicago  for  September  1891  foot  up  nearly  31 
million  bushels,  a  total  of  remarkable  dimensions,  and 
Tfhich  compares  with  only  ISJ  million  bushels  m  1890 
and  20i  million  bushels  in  1889. 

BBCEIPTS  AT  CHICAGO  PORISO  SErTEMBER  AVD  8ISCE  JANOATtY  1. 

January  1  to  SeftcmberSO. 


[Vol.  LIII. 


SepUmber. 


Wheat.bosh. 
Com.  ..bush. 
Oats.,  bush. 
Bye.,  .bush. 
Barley.bush. 

Total  irraln 
Flour.,  bbls. 
Pork....bbls. 
entm'ts.lb8. 

Ijud lbs. 

IilTehogsNo 


1891. 

8.151,046 
10,880.838 
7,301,761 
2,613,265 
1,775,890 

30,831,790 

378,931 

1.301 

13,1.')0,377 

3,851.528 

136,581 


1890. 


1889. 


2,939,132 

10,255,287 

6,299,670 

192,952 

'     1,208,913 


1,637,633 1 

8,142.499' 
6,183,7721 
31S,861| 
2,145,614' 

18,338,279    20,285,954 

109,010|        421,174 

l,436l  2,720 

18,347,Ulj  16,761,882 

8,478.325      4,372,138 


1890. 


1839. 

8,047^688'  10,950,275 

63,963,728'  61,258,525 

48,625,766|  36,402.641 

2,171,307j  1,4/1,512 

8,072,9131  6.047,511 


1891.    1 

27,169,366! 

67,876,031 

11,697,662 

6,115,967 

6,110,267 

142,26a,292'l35,781,402' 116,130,467 

2,869,3431     3,028,084]     2,638.719 

9,271  66,9581  24,893 

154,077,6171236,911,4331191,320,993 

63.26-,853il03,108.237l  71,019,2'*1 


'618]337l       '421,39ll     5,838.6791     5,217,27ll     4,016,537 


If,  now,  we  examine  the  grain  movement  at  other 
■Western  points,  we  find  the  same  general  re  suit.  There 
is  Duluth,  for  example,  in  the  spring  wheat  section  of 
the  Northwest,  and  which  is  eac  h  year  growing  in  im- 
portance. The  arrivals  of  wheat  at  that  point  in  the 
four  weeks  ending  September  20  amounted  to  over  6^ 
million  bushels,  as  against  not  quite  two  million  bushels 
in  the  corresponding  four  weeks  of  1890.  At  Minne- 
apolis the  arrivals  were  about  6  million  bushels,  against 
4  million  bushels;  at  Toledo  2,819,119  bushels,  against 

only  438,790  bushels;  and  at  St.  Louis  3,927,157  bush, 
els,   against  980,939  bushels,    with    oats    receipts  of 

1,684,155  bushels,  against  832,509  bushels.  The  fol 
lowing  is  our  usual  statement,  giving  full  details  of  the 

grain  movement. 

BDCEIFTB  OF  FLOUK  AND  GRAIN  FOE  FODR  WEEKS  BSDED  8EPTEMBEE  26 
AND  SINCE  JANUARY   1. 
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KV«, 
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2,189,016 
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158.215 
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15.610       271.000 
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132,153 

Since  Jan.  1. 1801 

1.781,900 

6.418,712 

637,640    3,177.084 

3.831,760 

1,134.418 

Bluce  Jan.  1, 18»o 

1,764,325 

1,224,110 

610,590    2,834,080 

6,588,578 

880,190 

St.  Louis— 

4  wks.Scpt..l801. 

117,689 

3,927,157 

632,731 

1,884,136 

161,235 

179,103 

4  wks.  Sept., 1890 

101,750 

980,9.39 

794,780 

832,509 

233,214 

37.093 

Since  Jan.  1. 1801 

933,850 

13.089,419 

13,174,119,   8,547,170 

830.058 

S37,87:f 

Blnoe  Jan.  1, 1890 

984,070 

8,629,751 

40,929,603!  9,002,659 

1,141,97? 

124,820 

Ibtedrt- 
4  wks.  Sept.,lS91. 

9,316 

9,819,119 
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4  wks.  Sept.,lB90. 
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23,834 
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receipts  11,832,850  bushels  against  8,892,543  bushels; 
the  barley  receipts  3,589,453  bushels  against  4,353,325 
bushels;  and  the  rye  receipts  3,320,163  bushels  against 
but  545,331  bushels.  Altogether  the  grain  receipts  in 
the  four  weeks  of  1891  stand  at  01,178,241  bushels 
against  only  33,778,533  bushels  in  1890.  The  increase 
is  about  27^  million  bushels,  equal  to  over  three  quar- 
ters of  a  million  tons  of  freight,  from  which  its  import- 
ance may  be  judged. 

In  view  of  this  marvellous  grain  movement,  it  is  not 
surprising  that  the  grain-carrying  roads,  whether  in 
the  East  or  the  West,  should  by  all  odds  present  the 
best  returns  and  show  the  heaviest  amounts  of  gain. 
The  New  York  Central  for  the  month  has  an  increase 
of  $535,175,  the  earnings  of  the  Kome  Watertown  & 
Ogdensburg  being  included  in  the  comparison  for  both 
years.    "The  road  in  September  last  year  still  suffered 
somewhat  from  the  effects   of  the  strike,  but   the  loss 
then  was  only  §132,340.     The  heavy  gain  the  present 
year  must  be  considered  in  part  at  least  as  due  to  the 
grain  movement.     The  Atchison  (with  the  San  Fran- 
cisco) in  amount  of  increase  ranks  nest  to  the  New 
York   Central,  it  having  a  gain  of  $514,038,  which 
follows  no  less  than  $407,633  gain  in  1890,and  a  gain  also 
the  preceding  year.     The  Milwaukee  &  St.  Paul  stands 
third  on  the  list  with  $378,981  increase;  then  comes 
the    Great   Northern     with    $255,369    increase,    the 
Canadian  Pacific  with  $194,285,  the  Northern  Pacific 
with  $172,125  increase.     Every  one  of  these  roads  had 
large  gains  a  year  ago,  to  which  the  present  g.iins  are 
additional.     The  improvement  on  the  Northern  Pacific 
will  attract  especial  attention,  as  in  the   mouths  pre- 
ceding that  road  had  reported  losses.     Some  other  large 
gains  are  those  of  the  Wabash  $162,511,  the  Louisville 
&  Nashville  $145,132,  the  Mexican  Central  $139,359, 
the  Rock  Island  $125,243,  the  St.  Paul  &  Kansas  City 
$109,234,  &c.     The  following  is  a  full  list   of  all  in- 
creases in  excess  of  $40,000  in    amount;  also   the  de- 
creases above  that  amount. 

PRINCIPAL  CHANGES  IN  GR098   EARNINGS   FOR   BEPIKMnER. 


Increases. 

N,  Y.  Central i?i3.i,175 

Atoh.  aud  San  Fran 514,038 

St.  Paul 378,981 

Great  Northern  (3  roads) .   2.55,309 

Caurtdian  Pacific  191,2S5 

NortUern  Pactflc 17  .',  1 25 

Wabash 162,511 

Louis.  &  Nasliv 145,132 

Mexican  Central 129,259 

Clilo.  E.  I.  &  Pac 12.5,243 

Chic.  8t,  Paul  &  K,  C 109,224 

Miua,  S,  P.  &  S.  8.  -M 98,431 

Ches.  &Ohio 87,152 

Mo,  Kan.  it.  Tex,  (2  roads)     84,258 


■ncrea«es. 

Burl.  Ced.Kap,  &  Nor....  $63,984 

St,  .Loui.s    Southweateru.  54,373 

Tol.  St.  L.  &  K.  0 51,273 

Mexican  National 40,839 

Minn.  &  St.  Louis 43,710 

I  Buff,  Boch.  it  Pitts 43,r,Sl 

I  Col,  H.  V,  &Tol 42,:;iU 

I  *Rio  Gr.  Western 42„)o0 

Jack.  Soutliciistcrn 40.0 1 9 

N.  Y.  Ont.  &W 40,325 

iiecr.-.asess 

Grand  Trunk  of  Can 57.604 

Wis.  Central ^.-■'^ii 

*Mex.  Railway 45,43 J 


It  will  be  seen  that  at  the  nine  western  ports  com- 
bined the  wheat  receipts  in  the  four  weeks  of  this  year 
liare  been  29,917,603  bushels,  against  only  10,042,396 
bushels  in  the  four  weeks  of  last  year;  the  corn  receipts 
1«,528,168  bushels  against  9,945,037  bushels;  the  oats 


*  Three  weeks  only  of  month. 

The  list  of  heavy  gains  comprises  chiefly  four  classes 
of  roads  :  first  and  foremost,  the  grain-carrying  roads 
already  mentioned  ;  second.  Southern  roads  like  the 
Louisville  &  Nashville  and  the  Chesapeake  &  Ohio, 
third,  coal  roads  like  the  Buffalo  Rochester  &  Pitts- 
burg, the  Columbus  Hocking  Valley  &  Toledo  and  the 
New  York  Ontario  &  Western  ;  and  fourth,  Mexican 
roads  like  the  Mexican  Central  and  Mexican  National. 
The  decreases  above  $40,000  are  limited  to  that  of  the 
Wisconsin  Central,  which  has  suffered  from  diminished 
ore  shipments,  the  Mexican  Railway  (Vera  Cruz  to  the 
City  of  Mexico),  which  is  meeting  new  competition, 
and  the  Grand  Trunk  of  Canada,  which  appears- 
to  be  unfortunate  always.  Taking  decreases  both 
above  and  below  $40,000,  we  find  there  are  39 
altogether— out  of  the  whole  140  roads  included  in  our 
statement. 

As  a  class,  first  place  must  be  awarded  to  the  North- 
western group  of  roads,  which    present  exceedingly 
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favorable  returns.  Aside  from  the  Milwaukee  Lake 
Shore  &  Western  and  the  Wisconsin  Central  and  two 
very  small  lines,  every  road  in  that  group  shows  im- 
proved results — in  noteworthy  amounts,  too,  as  a  rule. 
Thus  the  St.  Paul,  as  already  stated,  has  1378,931  in- 
crease, the  Great  Northern  $255,369  increase,  the  Rock 
Island  *125,243  increase  and  the  St.  Paul  &  Kansas 
City  $100, 23-1.  increase.  Even  the  "Soo"  road  and 
th«  Minneapolis  &  St.  Louis  have  made  very  heavy 
additions  to  their  earnings,  the  one  $98,431  and  the 
other  $43,710.  Then  the  Burlington  Cedar  Rapids  & 
Northern  has  added  $63,984  to  its  total.  The  improve- 
ment the  present  year  on  all  these  roads  is  the  more 
significant  since  in  most  cases  it  follows  improvement 
both  last  year  and  the  year  before,  as  will  be  seen  from 
the  following  six-year  comparison. 


EARNI.VQS  or  MORTHW«ST«RS  LIXIS. 


Burl.  Cod.  R.  *  No. 
Chic.  Mil.  4  St.Paul 
Chic.  R.  I.*  P«c.. 

Iowa  Central 

Mil.  I..S.&  West... 
MllwaakmJt  Nor.. 
Minn.  A  St.  Louis.. 
8t.  Panl&Duluth. 
8t.P.MInn.4Man. 
Wisconsin  Central 

ToUl 


6.191,201    6,810,907 


•  Not  inoludlux  the  linss  west  of  Missouri  River, 

The  Pacific  roads — Northern  Pacific  and  Canadian 
Pacific — this  time  likewise  show  heavily-augmented 
totals,  presumably  in  part  also  as  the  result  of  the 
heavier  grain  movement.  The  Rio  Grande  Western, 
too,  continues  to  make  considerable  gains. 

EAR.VINGS  OF  PACIFIC  BOADS. 


September. 


1891. 


Canadian  Pacific . 
Northern  Pacific. 
Bio  Grande  West . 

Total 


« 

1.802,000 
2,680,847 
(1  228,500 

4.710,847 


1890. 


t 

1,607,716 

2,608,222 

185,950 


4,301,887 


1889. 


t 

1,874,407 

2,126,291 

143,588 


3,843.286 


1888. 


1887. 


•1,130,947  •1.063,307 

1,711,275    1.408,210 

126,625       123,422 


2.068.8171  2.594.839 


1886. 


t 

•955,003 

1,372.073 

90,556 


2.419,192 


•  New  Brnn-iwlck  not  Included. 

a  Fourth  week  not  reported;  flKures  taken  same  as  last  rear. 

Southwestern  roads  reflect  satisfactory  results  in  most  ^ 
though  not  in  all,  cases.  Besides  the  Atchison,  the 
Missouri,  Kansas  &  Texas  and  the  St.  Louis  South- 
western deserve  mention  for  the  extent-  of  their  gains. 
Even  the  Denver  &  Rio  Grande  has  an  increase  this 
time,  though  it  is  not  large  in  amount.  The  roads 
showing  losses  in  that  section  are  the  Texas  &  Pacific, 
the  Kansas  City  Fort  Scott  &  Memphis  and  four  com- 
paratively minor  roads.  The  following  furnishes  a  six- 
year  comparison  on  a  few  leading  roads.  The  Atchison 
of  course  cannot  be  included  in  this  statement,  since 
its  reports  on  the  present  basis  do  not  extend  as  far 
back  as  that. 

EARXINOS  OF  SOUTHWESTBRS  OBO0P. 


September. 


BeDTer  &  Rio  Gr . . 
K.  C.  rt.  8.  i  Mem. 
Mo.  Kan.  ft  Texas. 
StX.  Bouthwestem 
•t.L.  A  San  Fran.. 
Tuaa  A  Pacific. . . . 

To««l 


1891. 


t 

801.600 
all3.111 
(1858.971 
439,891 
687,600 
664,468 

7,868.688 


1890. 


( 

797,600 
421,489 
826,668 
385,618 
634,749 
688.B88 


1889. 


t 

764,643 
4U,162 
719,161 
380,400 
682,631 
581,691 


1888. 


I 

721J872 
877,043 
697,726 
167,828 
877,790 
626.490 


3.764.609:  3.430,378:  3,087.658 


1887. 


t 

753,551 
420,138 
621,334 
286,032 
893,496 
6k.1,377 


1886. 


rnasK  i.i:«bs,  amd  middli  amd  MinuLi  wmtiuv  roadi. 


BtfUnibtr, 


Rtlt.&O.  Sontbw. 
BDff.  Booh.*  Pitt. 
Chloaao  A  Bast.  Ul. 
Chlo.k  Wwt.  Mich 
CI.CIn.Chlo.ftSt.L 
Col.Hock.  V.*Tol. 
I>et.  I.AnslnK  A  No 
HraiUT.ATerre  U. 
Flint  AP.  Marq... 
Grand  Rap.  A  Ind. 
Qr.  Trunk  of  Cao.t 
I<oa.BTana,A8t.l.. 
I..oula.  N.A.ACblo. 
.V.  Y.Cent.A  H.B.1t 
OUoAMiaalaalppl. 
PIttsbnm  A  West. 
8t.L.A.AT.H.br'».. 
Tol.  A  Ohio  Cent 

Wabtt.ih 

West.  N.Y.APa.. 

Total 


$ 

616.034 
388,169 
813,581 
165,572 
479,566 
668.687 


8.217.228    3.041.491 


a  Fourth  week  not  reported;  fl^area  taken  Mino  aa  last  Tear. 

In  the  Middle  and  Middle  Western  section  there  are 
13  roads  which  fall  behind,  but  except  in  the  case  of 
the  Grand  Trunk  of  Canada  the  losses  are  insignifi- 
cant ;  and  against  these  13  there  are  no  less  than  43 
roads  that  have  enlarged  their  totals,  some  in  heavy 
amounts,  but  which  have  already  been  mentioned. 


uei. 

»~ 

aio,«80 

161,6011 
886.438 
17«,76; 
t,S2».343 
844,628 

u«,se3 

104,019 

utjani 

288,806 

1,682.816 

142,694 

281,129 

4,128,055 

418,007 

219,8W 

132,5.W 

1.32,780 

1,356,142 

834.800 


18«0. 


f 

221,641 
«073n 
800,103 
148,771 

1,«62,S<0 
Ml,»65 
Ul>,61» 
05,602 
232,131 
281.261 

1,740,419 
137,678 
262,092 

8,692,880 
892,886 
196,221 
129,020 
141,490 

1,193,631 
319,973 


ia8». 


I 

190,000 
163,167 
242,332 
118,735 

1,167,120 
*4S,143 
100.117 
88,731 
189,122 
247,838 

1,766,161 
108,687 
240,003 

8,728,1*0 
896,601 
171,786 
110,986, 
122,140 

1,226,812 
340,641 


1888. 


1887. 


I 

196,778 
168,0O< 
2-10,760 
130,010 

1,148,685 
206,326 
102,201 
76,0621 
182.604 
248,446 

1,737,007 
106.059 
234.896 

8,690,283 
896.602 

87..'.79 

111,283 

1,199,187 

801,499 


• 

tlMM 
t20,SOI 

287,101 
1S'I,IS6 

tl.i!in.ax 

244,676 
107,071 
80,760 
•23.811 
»79.837 

1,',»7  jmt 
02,701 
228,491 

8,774.707 

408,054 

200.311 

94.976 

107,419 

1,201,936 
278,420 


U.161.087  11.228.227  10,967,377  10,836A'W  11,049.170 


I8M. 


9JKH1B 


*  All  lines.  t  Four  weeks.  t  For  these  rears  we  bare  <dd«d  toaetbar 
Clev.  Col.  CIn.  A  Ind.,  CIn.  Ind.  St.  I>.)ul»  .t  Chlo.  and  Cairo  Vlnceones  A  Cble. 
1  Rome  Watertown  A  Oicdenabarfr  Included  for  all  the  roars. 

In  the  South  the  gain*  and  losses  are  pretty  evenly 
distributed,  there  being  19  of  the  one  and  15  of  the 
other.  The  losses  are  not  large  as  a  rule.  On  the  other 
hand,  as  already  pointed  out,  the  gains  of  the  Louis- 
ville &  Nashville  and  the  Chesapeake  &  Ohio  are  very 
heavy. 


BARinSaS  OF  SOCTHBBX  OSOCP. 

September. 

1891. 

1890. 

1889. 

1888. 

1687. 

1886 

t 

( 

* 

« 

» 

t 

Chesapeake  A  Ohio 

801.399 

714.217 

681.207 

416.728 

473.161 

7445,003 

Cbes.  OtaloASo.W. 

O208.11.i 

200,119 

201.258 

170.332 

187,016 

160.944 

Cln.N.O.ATex.P." 

a700,936 

778,810 

708,082 

571,812 

611.817 

487,876 

LonlsTllleANasb. 

1,810.830 

1,685.728 

1,615,419 

1,391,831 

1,437,908 

1,253^180 

LonlsT.N.O.ATei. 

291,012 

283,111 

237,395 

149,942 

181.631 

181,083 

Mobile  A  Ohio 

275,324 

281,530 

239,101 

181,779 

242.048 

174,SS« 

Norfolk  A  Westt.. 

773,214 

751,501 

61,8,675 

579.163 

675,797 

474.8M 

Klch.iJt  Danv.syst. 

1,168,320 

i,i30,iwri 

1,018.119 

875,7.'2 

973,770 

812,206 

South  Carolina.... 

157,000 

182,332 

131,88 

100,833 

142,257 

101,800 

Total 

6,210,770 

6,977,613 

5,409,179 

4,470,060 

4,820,278 

4,013,635 

*  Entire sy^tsm.         t  Inclu-lei  Scioto  Vallor  A  New  Bnzland  and  Shenandoah 
Valler  for  all  the  rears.         K  Richmond  &  Alleehnnr  estimated, 
a  Fourth  week  not  reported;  flifures  taken  same  as  last  rear. 

We  have  stated  above  that  the  cotton  movement  the 
present  year  had  fallen  off.  But  this  does  not  apply  to 
the  Gulf  ports — Galveston,  New  Orleans  and  Mobile — 
each  of  which  shows  enlarged  receipts  The  loss  has 
fallen  entirely  on  the  Atlantic  ports,  Charleston,  Wil- 
mington and  Norfolk  having  suffered  most. 

BECBIPTg    OF    COTTON    AT   SODTHKRN    PORTS    IN    gEPT^MBER.   AKD  FROM 
JANUARY   1  TO  8EPTE.\IBER  30,   1891,   1890  ASU  lfl89. 


Port*. 

September. 

Slnte  January  1, 

1891. 

179.237 

338 

179,721 

39,747 

150,008 
6,723 
65,266 
5 
19,074 
28 
23,609 
16,196 

670,810 

1890. 

^0,8M 

314 

131.338 

33,723 

778 

160,131 

8,147 

86,216 

44,365 

31 

61,184 

29,010 

726,427 

1839. 

135,975 

313 

128.112 

32,609 

141,415 
4.883 
69,ll» 
21 
11,814 
26 
19.514 
25,092 

860,604 

1891. 

460^ 

12,683 
089392 
135,980 

19,052 
810,803 

61,281 

234,826 

6,063 

63,926 

801 

866.872 

209.806 

2.971,870 

1890. 

347,604 
17,.181 

696.370 
86,907 
11,381 

804,000 
60,661 

186,043 

488 

65.660 

1,069 

164.101 

160.287 

8,106329 

1880. 
387,615 

Bl  Paso,  Ac 

667,707 

.Mobile 

104,»M 

Florida 

1O.640 

838^4 

74v47l» 

Charleston 

Port  Roral,  Ac 

U1.0«T 
6,483 
8M53 

Washington,  Ao 

Norfolk 

144.888 

West  Point,  Ao 

Total 

863,487 

8,184,888 

GROSS  EARNINGS  AND  MILEAGE  IN  SEPTEMBER. 


OroM  Sarningi. 

MUeage. 

yanuo/Boad. 

fnereoMor 

1891, 

1890, 

DeereoM, 

1391. 

1390. 

Alabama  Midland 

S 
48,903 

$ 
43,603 

• 
+9.210 

209 

200 

Atch.  Top.  .ts.  Fe... 

3,235.600 

2,326,770 

+438,330 

6,539    6,637 

R'il»J'ntl}own'(I,>8. 

149,027 

U7.S90 

+  1.137 

587        5Sa 

St.  L.  JcSaii  Fran... 

697,800 

634,749 

+  53,791 

1,327'   1,329 

RMaJ'tly  own'u.'s. 
Bait.  *  Ohio  South w. 

146,207 

144,387 

+  1,320 

536       63S 

240,eso 

221.541 

+  19,139 

381        881 

Blrm'bam  &  AtlanUo 

4,043 

6,345 

-2.303 

22          33 

Buff.  Roob.  Ic  Pitts... 

291,50Z 

207,821 

+  43,681 

304       80A 

Burl.  Oed.  Rap.A  No. 

426.873 

362,889 

+  63,984 

1,083    1,048 

Canatllau  PaolOo 

1,802,000 

1,607,713 

+  19V235 

9,564    5.407 

C  FenrA  Yad.  Val... 

sa.l'Ci 

61,751 

-3,Si9 

S3S        339 

I'cilar  Kap.  .jk  Marlon 

2,70) 

2,.'i5l 

+  149 

li          li 

fbar  CIn.  A  Chlo  ... 

12,0'j!l 

13,.^73 

-1,573 

17J        141 

(barl.  Hiimter  A  No. 

i7,oao 

»,J0> 

+7.7JO 

IJi         7» 

Chattanooi^a  Union.. 

8,'  K 

»,>.->.i 

— l,l'»-t 

til       41 

Chesapeake  4k  Ohio.. 

soi.atf.-t 

714,^4' 

+  s7,1.32 

970,      m 

•Che»,0.4  8o.We»t'n 

lU,.Wi 

14^426 

+ 1 .1M 

S93        394 
436;       *3i 

Ohle.AEa«t.IlllDois. 

3 16, 13  S 

30g,li)J 

+  27.J44 

Obto.  MUw.  ASI.  P... 

3,')93,60 1 

a,7ll.62-i 

+373.9il 

5,72 1'   5.65J 

Chic.  R.  l«l.  ,t  Pi.< 

I.IIT    H    1 

1.7  •  •.•J4« 

1-18^.2  43 

3.4'H 

TlJSl 

50t5 


THE    CHRONICLE. 


lVol.  Lill. 


jrame  of  Road. 


Chic.  St.  P.  A  Kan.  C. 
Ohio.  AWest  Mioh... 
Cln.OeorK.  &  PorU. . .  | 
Oln.Jaclc.  A  Mack...  , 
"Cla  N.  Orl.ATex.  P.I 

•Ala.  Gt.  Southern.. 

'N.Orl.  &  Northeast 

*A]a.  AVicksburi;.. 

■"Vicks.ShreT.&Pao. 
can.  Northwestern. . . 
Clnn.  Ports.  &  Vir... 

Col.  &  Ma.  sville... 
Cln.  Wab.  &  Mich.... 
OleT.  Akron  &  Col  ... 
Clev.Cin.  Ch.  &St.  L. 

Peoria  &  East.  Div. 
Cleveland  &  Marietta 

Colorado  .Miillaucl 

Col.  Hock.  Val.  &  Tol. 
Col. Shawnee  A  Hook. 

Colusa  A  Lake 

-Current  River 

Denv.  &KioGrande.. 
Des  Moines  A  North 
Des  M.  A  N' western.. 
•Det.  Bay  City  A  Alp. 
Det.  Lnnsiue  A  Nor  . . 
Duluti  A  Winnipeg.. 
Bvana.  A  Indianap...: 
Ivanav.  A  T.  Haute. . 
riint  A  Pere  Marq  — 
Florida  Cent.  A  Pen.. 
Fort  Worth  AKio  G.. 
Ga.  South.  A  Florida. ! 
Qr.Raplds  A  Indiana. ! 

Cln.  Blob.  A  Ft.  W 

Other  lines 

tOr.  Trunkof  Canada 

tOhU.  A  Gr.  Trunk.. 

tDet.  Gr.  Hav.  A  Mil 
at.  So. -8.  P.  M.AM. 

Xasternof  Miun... 

Uontana  Central.. 
Humeaton  A  Shen  ... 
Ind.  Deo.  A  Quiucy.. 
luternat'l  A  Qt.  No.. 

Iowa  Central 

Iron  Kailway 

Jaok'ville  Southeast. 
Kanawha  A  Mich. .  . . 
•Kan  C.Clln.  ASpr.. 
*Kan.  C.  Ft.  S.  A  Mem. 
Kan.  C.  Mem.  ABlr. 
Keokuk  A  Western . . . 
Lake  Erie  All.  A  Bo... 
Lake  Erie  A  Western. 
Lehigh  A  Hud.  Klver. 
•Little  Kook  A  Mem. 

Lone  Island 

Loiaav.  Evans.  A  St.L 
Louisv.  A  Nashville.. 
Loul8.N.Alb.AChlo.. 
Loo.  N.Orl.  A  Texas. 
Louisv.  St.  L.  A  Tei. 
Lynohb.  A  Durham  . . 

Mexloau  Central 

MexiOBU  National 

•UaxJoan  Railway... 
Mllw.L.  Shore  AW... 
Milw.  A  Northern. .  . . 

Mineral  RauKO 

Minn.  A  8t.  Louts 

Minn.  St.P.AS.SteM. 
Mo.  Kans.  A  Texas... 

Kansas  City  A  Pao. 

Mobile  A  Ohio 

Monterey  A  Mex.Gulf 
V.  Orleans  A  South'n 
ir.Y.Cen.AHud.  Kiv. 

Rome  Wat.  A  Ogd. 

W.  Y.  A  Northern 

».  Y.Ont.  A  West.... 
Sorfolk  iS  Western. . . 

Northern  PaoiUo 

Ohio  A  Mississippi... 

Ohio  Klver 

Ohio  Southern 

Peo.  Dec.  A  Evansv. . 
Pitts.  Marion  A  Chic. 
Pittsb.  A  Western.... 
Prescott  A  Ariz.  Cent. 
Quin.  OmahaAK.  C. 
Klohmond  ADanvllle . 

Virginia  Mid.  Dlv.. 

Char.  Col.  A  A.Dlv.. 

Col. A  Oreenv.  Dlv. . 

West.  No.Car.  Dlv.. 

OeorKia  Pac.  Dlv. . . 

Wash.OhioAW.Dlv. 

Ashe.  A  .Spar.  Dlv. . 
•Rio  Grande  Western 
Sag.  Tuscola  A  Huron 
St.  L.Alt.AT.U.  Drs 
St.  Louis  Houtliwes'o. 

St.  Paul  A  Duluth 

SanAnt.  AAr.  Pass... 
"San  Fran.  A  No.  Pac. 
Bav.  Amor.  A  Mont.. 

South  Carolina 

Texas  A  Paclflc 

Tex.  Sab.y.A  North.. 
Tol.  A.  Arb.  A  N.  Mloh 

Tol.  Col.  A  Clnn 

Tol.  A  Ohio  Central. . 

Tol.  Peo.  A  West 

Tol.  St.  L.  A  K.  City  . 
Wabash  (consol.  sys.) 
West.  N.  Y.  A  Peun 
Wheel.  A  Lake  Erie 
Wisconsin  Central . 


Gross  Eariunys. 


1891. 


1890. 


512,319 

174,767 

7.001 

(12,08  I 

252,60;) 

9n,ei4 

65,336 

3:1.845; 

31,565 

l,9Uii 

26,0'J8, 

1,191 

7d,300! 

65,092 

l,2;!9.343 

163.233 

31, lU 

176,234 

■    314,626 

57,758 

2,750 

8,996 

804.600 

15.055 

20,75  T 

23,567 

116,i93 

5,479 

30,800 

104,019 

241,862 

98,024 

39,096 

61,488 

225,642 

42,684 

20,036 

l,68i,815 

279,816 

107,454 

1,302,23  1 

158,188 

106,404 

18,000 

41,457 

421,770 

180,511 

2,705 

109,713 

30,837 

18,493 

269,444 

100,497 

40,S68 

6,467 

290,625 

36.457 

42,396 

434,788 

142,694 

1,810,850 

23J.L29 

291,612 

42.000 

11,525 

614,903 

352,808 

207,786 

354,816 

171,893 

13,924 

196,530 

265.530 

I    946,630 

275,321 

75,671 

13,583 

3,776,532 

351,523 

47.38  i 

278,230 

773.214 

2,680,347 

41S,067 

68,550 

56,377 

73,702 

3.962 

219,850 

12,200 

26,313 

490,300 

213,100 

71,900 

67,600 

114,900 

176,200 

17,620 

16,700 

157,400 

11,498 

132,560 

439,891 

18^,766 

215,004 

59,973 

53,000 

157,000 

654,463 

4.752 

86.983 

29,052 

132.780 

08,011 

181.408 

1,356,142 

334,800 

120,672 

455,916 


Increase  or 
Decrease. 


403,09"! 

14-1,771 

7,116 

60,525 

264,231 

112.36" 

59,8"9 

32.067 

31,316 

2,05u 

23,401 

969 

54,627 

54,466 

1,252,830 

145,314 

34,635 

168,144 

301,965 

33,770 

3,02" 

9,815 

797,500 

14,074 

26,405 

29,713 

119,519 

4,215 

27,357 

#5,502 

232,131 

87,543 

22,510 

68,642 

223..'i69 

40,369 

18,326 

1,740,419 

293,991 

103,429 

1,097,356 

104,196 

109,902] 

13,170 

3a,876 

399,074 

17-^,932 

2.855 

69,1 '94 

33.276 

25,973 

277,822 

102,143 

34,861 

6,370 

277,499 

34,061 

40.173 

403.176 

137,678 

1,6.15,728 

262,092 

263,411 

37,590 

12,156 

485,644 

305.969 

233,218 

3i)0,6Hl 

165,-50: 

12,439' 

152,820) 

167,099 

862,392 

281,539 

40,150 

1 1 ,992 

3,2 1.5, -(-iy: 

3   6,991 

40,i53 

237,90) 

754,501 

2.508,222 

392,386 

71,649 

51,077 

68,427 

3.524 

196.221 

12.962 

21.495 

49^.550 

210.200 

85,900 

79.800 

85,200 

158,300 

16,950 

15,760 

114,850 

10,772 

129,920 

385,518 

161,000 

187,484' 

56,052 

43,689 

162.332 

688.688! 

6,531 1 

95.199 

27,008 

141,490 

93,140 

130,135 

1,193,631 

319,973 

103,493 

508,170 


+  109,224 

+25,996 

—115 

+  1,530 

—11,628 

—13.736 

+  5,527 

+  1.778 

+  349 

— 14» 

+  2,547 

+222 

+20,673 

+  10,626 

—23.487 

+  17,919 

—3.571 

+  8.090 

+  42.661 

+21, ..88 

+723 

—819 

+7.100 

+  981 

-5,649 

—6,146 

— 2,92rt 

+  1,264 

+  3,443 

+8,517 

+  11,731 

+  10,481 

+  16,586 

—7,154 

+73 

+2,315 

+1,710 

—57,601 

—14,145 

+2,025 

+204,»75 

+  .'3,992 

—3,498 

+2.830 

+  1,581 

+22,0J6 

+7,579 

—  150 

+  40,619 

—2,439 

—7,480 

—8,378 

—1,646 

+6,007 

+97 

+13,12') 

+  2,396 

+2,22,1 

+31,612 

+5,016 

+  145,122 

+21,037 

+  28,201 

+4,410 

—631 

+  129,259 

+46,839 

—45,432 

—35,875 

+  16,013 

+  1,485 

+43,710 

+98,431 

+81,258 

—6,215 

+  35.521 

+  1,591 

+  56i),6i6 

-25,471 

T  6,9J5 

+  40,325 

+  18,713 

+172,125 

+25,681 

—3,099 

+2.300 

+5,275 

+43i 

+23.629 

— 7'>2 

+  l,818i 

—3,250, 

+  2,900 

—14.000 

—12,2001 

+29,700! 

+17,900! 

+  670 1 

+940 

+42,5,')0 

'■726! 

+2,640! 

+  54,373 

+  18,766 

+  27,520 

+  3,921 

+9,311 

—5,332 

—31,223 

—779 

—8,216! 

+2,044 

—8,710 

+4,871 

•r51,273' 

+  162,511 

+  14,827; 

+  17,179 

—52,354 


Mile 

»v 

L891. 

1890. 

851 

863 

489 

489 

42 

42 

.144 

S44 

336 

336 

295 

295 

196 

196 

143 

143 

170 

170 

8 

8 

106 

108 

19 

19 

206 

163 

194 

194 

1.587 

1.632 

351 

351 

105 

105 

350 

288 

327 

325 

1.57 

146 

22 

22 

82 

82 

1.637 

1.499 

42 

42 

115 

115 

332 

232 

323 

323 

85 

81 

153 

153 

159 

159 

627 

627 

629 

374 

113 

90 

285 

285 

428 

419 

86 

86 

62 

62 

3,487 

3,487 

335 

335 

189 

189 

3,035 

3,032 

71 

71 

335 

179 

95 

93 

152 

152 

825 

825 

497 

497 

30 

20 

316 

310 

142 

142 

163 

163 

671 

671 

376 

275 

148 

148 

fll 

61 

722 

722 

90 

90 

135 

133 

361 

301 

373 

373 

2,856 

3,248 

637 

337 

800 

800 

121 

121 

114 

83 

1,803 

1,527 

1,218 

1,21? 

321 

293 

699 

699 

36  ^ 

303 

17 

17 

363 

363 

805 

803 

S1548 

1,630 

I    131 

125 

687 

687 

327 

187 

65 

63 

1,467 

1,485 

629 

629 

61 

61 

423 

425 

1,10ft 

1,017 

4,437 

4,183 

623 

623 

209 

209 

140 

140 

354 

251 

25 

23 

887 

367 

73 

73 

134 

134 

1,112 

1,073 

355 

355 

393 

393 

298 

298 

296 

392 

666 

618 

50 

50 

70 

70 

446 

376 

67 

67 

242 

242 

1,227 

1,227 

250 

247 

■  640 

640 

160 

160 

190 

175 

33d 

313 

1,497 

1,497 

38 

38 

386 

286 

7!l 

73 

335 

235 

847 

217 

461 

451 

1,921 

1,921 

640 

640 

337 

237 

867 

828 

37,754 

86,337 

GROSS  EARNINGS  FKO.M  JANUARY  1  TO  SEPfEVlBBR  30. 


Total  (140  roads).  .  45,204,504  41,472,704+3,731.800  87,754  86,337 


•  Only  three  weeks  of  Septembar  in  each  year. 
1  For  four  weeks  ending  8epte.nber  26. 


JTome  of  Road. 


Atch.  Too.  *  San.  Fe.. . 

Roadsj'ntly  own'd,  "a. 

at.  Louis  A  San  Fran. . 

Road*  Tntly  own'd, >«. 
Ball.  A  Ohio  South  west. 
Birmingham  A  Atlantic. 
Buff.  Roeh.  A  PlttsDurir. 
Burl.  Ced.  Rap.  A  Nor.. 

Canadian  Pacillc 

Cane  Fear  A  Yad.  Val.. 
Charleston  Cln.  A  Chic. 
Char.  Sumter  .t  North'n 

Chattanooga  Union 

Chesapeake  A  Ohio 

•Chesap.  Ohio  ASouthw 

Chicago  A  East.  Ill 

Chlo.  Milw.  ASt.  Paul.. 
Ch  0.  Book  Isl.  A  Pac.o 
Chic.  St.  P.  A  Kan.  City . 
Ohio.  A  W^est  Michigan. 

Cln.  Oeorg.  &  Ports 

Cln.  Jackson  A  .Maok... 
*Cln.  N.O.  A  Texas  Pac. 

"Ala.  Great  Southern 

*N.  O.  A  Northeastern. 

•Alabama  A  Vloksburg 

•Vicksb.  Shrov.  A  Pac. 

Clnn.  Northwestern 

Cinn.  Ports.  A  Virginia. 

Columbus  A  Maysvllls 
Cin.  Wabash  A  Michigan 

•Cleve.  Akron  A  Col 

Clev.  Cin.  Chic.  A  St.  L. . 

Peoria  A  Eastern I 

Cleve.  A  Marietta I 

Colorado  Midland ' 

Col.  Hock.  Val.  A  Toledo 
Col.  Shawnep  A  Hook    . 

Colusa  A  Lake 

•Current  Rlvor 

Denv.  A  Bio  Grande 

Des  Moiued  A  North'n.. 
Des  Moines  A  Northwest' 
*  Dot.  Bay  City  A  Alpena 
Det.  Lansing  A  North'n. 

Duluth  A  Winnipeg 

klvansv.  A  Indianapolis 
Evansv.  A  Terre  Haute. 
Flint  A  Pere  .Marquette. 
Florida  Cent.  A  Penln.. 
Fort  Worth  A  Bio  Gr... 

Ga.  Southern  A  Fla 

Or.  Rapids  A  Indiana. . . 

Clu.Rich.A  Ft. Wayne. 

Other  lines 

IGr.  Trunk  of  Canada.. 

iChic.  A  Gr.  Trunk.... 

tDet.  Gr.  H.  AMilw... 
Great  Nor.  St.  P.M.AM. 

Eastern  of  M  

Montana  Central 

Humeston  A  Shenand'h. 
Ind.  Decatur  A  CJuincy 
Int.  A  ureat  Northern.. 

Iowa  Central 

Iron  Railway 

Jacksonville  Southeast. 
Kanawha  A  Michigan  . . 
•Kan.  City  Clin.  A  Spr. . 
•Kansas  C.  Ft.  S.  A  Mem. 
Kan.  City  Mem.  A  Bir.. 

Keokuk  A  Western 

L.  Erie  AUlance  A  So. . . ' 
Lake  Erie  A  Western...; 
Lehigh  A  Hudson  River 
•Little  Book  A  Memphis 

Long  Island 1 

Louisv.  Evansv.  A  St.  L.; 
Louisville  A  Nashville..' 
Louisv.  N.  Alb.  A  Chic. . ; 
Loulsv.N,  Orl.  A  Texas. 
Louisville  St.  L.  A  Texas 
Lynchburg  A  Durham..! 

Mexican  Central j 

Mexican  National [ 

•Mexican  Railway 

MUw.  Lake  8h.  A  West.! 
Milwaukee  A  Northern. 

Mineral  Bange 

Minneapolis  A  St.  Louis 
Minn.  St.  P.  AS.  8te.  M.' 
Missouri  Kan.  <ft  Tex. ...  I 

Kansas  City  A  Pacific. 

Mobile  AOhio 

Monterey  A  Mex.  Gulf.. 
N.  Orleans  A  Southern.. 
N.  Y.  Cent. A  Hud.  Biv.. 

Kome  Water.  A  Ogd.. 
Hew  York  A  Northern. . 
N. Y.  Ontario  A  West'n. . 

Norfolk  A  Western 

Northern  Pacific 

Ohio  A  Mississippi 

Ohio  Biver 

Ohio  Southern 

Peoria  Doc.  A  Evansv.. 
Pittsb.  Mariou  A  Chle.. 
Pittsburg  A  Western  . . . 
Prescott  A  Arii.  Cent. . . 
Quincy  Omaha  A  K.  C 
Richmond  A  Danville.. 

Virginia  Midland  Dlv. 

Char.Col.  AAug.  Dlv.. 

Col.  A  Green V.  Div... 

West.  No  Caro.  Div.. 

Georgia  Paclflc  Dlv  . . 

Wash.  Ohio  A  W.Dlv.. 

Ashev.  A  Spar.  Div... 
•Bio  Grande  Western. . . 
Bag.  Tuscola  A  Huron . . 
St.  L.  Alt.  A  r.H.  Br'ch," 
St.  Louis  Southwe  iteru . 

St.  Paul  A  Duluth 

San  Ant.  A  Aran.  Pass. . 


1891. 

$~ 

23.984.847 

1.248,131 

4,919,650 

1,322,101 

1,804,797 

38,071 

2,056,274 

2,637,891 

14,249,011 

430,154 

112,465 

81,600 

74,738 

0.422.782 

.  1,630.427 

2,749.556 

30,077,971 

12,401,825 

3,32(1,395 

1,305,712 

5.1,063 

642.031 

3,072.055 

1,307,638 

784,856 

419,697 

395,969 

15.598 

179,278 

9,435 

528,983 

683.183 

9,917,184 

1,310,113 

252,827 

1.526,164 

3,365,813 

414.296 

21,885 

111,10J 

6,183.498 

93,0.18 

145.590 

341.368 

919,156 

54,032 

351,5641 

870,025 

2,169,619 

1,029,815 

190,626 

532,606 

1,799,718 

332,009 

168,946 

14,087,124 

2,703,721 

8/0,182 

7,231.532 

72H.94i 

940,972 

122.904 

350.613 

2,713,998 

1,243,728 

26,658 

835,583 

236,705 

218,569 

3,2X3,403 

831,320 

2.12,736 

53,965 

2,363,314 

311,330 

452,312 

3,22i),688 

1,139,941 

14,660,049 

2.106,550 

2,462,136 

338,413 

128.947 

5.214,429 

3.102.939 

2.983.333 

2.642.667 

1,253,941 

104,927 

1.241,563 

1.667.107 

1 8,510,728 

3,485,819 

652,200 

122,986 

29,017,928 

2,980,303; 

380.771 

2,256,231 

6.640,853 

17,399,051 

3,122,169 

606,213 

422,110 

666,088 

32,920 

1,683,(101 

100,013 

189,729 

4,357,000 

1,688,050 

703.050 

606,870 

784,000 

1,416,070 

116,740 

118,103 

1,793.522 

77.234 

1,019,110 

2.923,977 

1,240,356 

1.281.407 


1880. 


Jncreaie.    Decrease, 


22,500,669 

1,214,236 

4,69  1,543 

1,189,819 

1,719,267 

58,106 

1,531,339 

2,292,162 

11,982,888 

399,201 

89,120 

47,880 

86,570 

5,693.898 

1.46S.914 

2,346,325 

18,800,793 

12,531,454 

3,181,241 

1,173,777 

49.070 

493,323 

3,1-28.941 

1,858,660 

875,703 

461,800 

892,231 

15,002 

169,303 

7,207 

444,i*77 

603,844 

9,693,635 

1,091,88S 

240,611 

1,401,340 

2,153,867 

316,407 

19,210 

12^,707 

6,296,369 

83,051 

161,156 

400,u93 

902,755 

3-1,256 

319,036 

780.873 

■i,203,493 

859,880 

111,477 

624,  le^ 

1,985,898 

852,754 

163,110 

14,773,162 

2,762,911 

817,7  22 

6,454,499 

18.5,653 

800,316 

116,969 

333,512 

2,758.253 

1,199,773 

27,530 

511,.307 

213,472 

399.688 

3,102,693 

866,^95 

363,e»9 

50,426 

2,263,543 

271,170 

376,402 

3,047.839 

937.479 

14,044,697 

1,930.181 

1.971,117 

291,600 

71,577 

1,626,334 

2,741,470 

2,961,831 

2,8^7,589 

1,174,625 

91,885 

1,030,708 

1,461,437 

6,177,817 

2,125,915 

284,965 

104,647 

36,796,185 

3.985,537 
396,176 

1,793,823 

6,253,291 
16,599,311 

3,034,360 

504,  .)96 

393,933 

691,742 

17,797 

1,667,591 

96,079 

182,019 

4,125,700 

1,642,700 
676,290 
610,838 
705,711 

1,367,775 
111,218 
109,487 

1,262,872 

74,113 

911,634 

2.759,917 

1,063,47K 

1,184,785 


1,481,178 

33.395 

22.1.107 

32,585 

85,540 


474,935 

345,732 

2,266.153 

30.950 

23.343 

36.720 


728.881 

161.513 

403,231 

1,277,178 


1.39.153 

131,935 

993 

18,808 


3,728 

591 

9,973 

3,228 

84,008 

78,330 

223.499 

118,221 

12,316 

124,324 

309,946 

197.888 

3,655 


7,584 


S.803 


62.160 

777,033 

213,387 

140,626 

5.935 

17,101 

43.953 
324,376 


80,037 

8,539 

99,771 

10.160 

75.910 

173,019 

202,465 

615,353 

176.419 

191.019 

14,813 

55.370 

618.195 

381,469 

31,499 


79,316 

13. 042 

19.1,835 

215,680 

333,881 

59.871 

387.235 

18,339 

3,221,743 


463,108 

387.562 

799,710 

37,809 

1,6 

18,177 

71.316 

5.12s 

25.370 

3,931 

7,710 

231,300 

45,350 

26,760 


30,03> 


11,833 


129,639 


56,888 
60,991 
90,84r 
35,108 


16,4011 
15.776 
8a,5-28. 
89,332. 

189.936 
79,14); 
28,433' 


78,286 

48.293 

3.192 

8,616 

530.650 

2,821 

77,176 

164.010 

176.873 

96.622 


14.605 
113,871 

'15,88* 
59,826 


88,878 


186.180 
31,746 

688.638 
59,190 


44,-29i 

'"i',871 


8,767 

81.019 

18i»,'290 

35,678 


814.923 


6,081 
15,109 


4,961 


OCTOBBR  10,    IM  I. 


THE    OHRONKJLR 


607 


.Vamr  of  Ritn't. 


'Ban  Fran,  ih  So.  Paclflc 
0avan.  Amcr.  .1c  Mont.. 

Boiitb  Carollua 

Texas  iSc  riicltio 

Tox.Saliinn  Viil.A  N.W. 
Tol.  A.  A.  .t  Nil.  .Mli'h ... 
Toledo  Coliiiiib.  A  <Mii.. 
Toloilo  A.  nhiii  CiirilrHl.. 
Tolpilo  Poorlii.V  Wosi'ii 
Tol.  8t.  I,.  A  Kiiu.  t'ity.. 
Wabaxli  (uonmil.  sydtemi 
Westprii  N.  r.  lb  Peno. . 
WbeellUK  Jk  t<ake  Erie . . 
WUconsln  Central 


1801. 


609,124 

SSH.SII 

1,211,0:18 

4,813,080 

a-.M-i? 

7tt8,110 

2.V>,.fH2 
1,073,068 

7  2.017 

1.3«(!,1>77 

10,068.454 

2,700,40.) 

0.^3,064 
3,758,468 


Total  (138  road»)....  343,788,21J  334,303,771  22,02^,418  2,510,»77 
»>t  Inereaaa I. 10,484,441 


1800. 


510.800 

234,543 

l,0-<:l.lfl5 

i,tf7H,Ol7 

37,1110 

P.IJ.IOH 

229,671 

l,081,-<07 

(19  1,77-i 

l.lti'J.li).' 

9,5^4.3911 

2,8Hfl,l73 

862.1(11 

3. X3 1,848 


/•leriwMn. 

"i 

50,284 
104,271 
127,173 


3  .931 


11.231) 

304.8'>8 

48  ».(1!V8 

14,230 

90,(I0J 


Oeer^iiM, 


164.337 

5.723 

90,877 

"»',730 


PAatTRBs  roR  Third  Quarter  awd  Since  Jawjabt  1,— 
The  followitiR  flKurc»,  prc|)are<l  by  Memni.  R.  O.  Dun  A  Co., 
hhow  the  iiurnbtT  of  failures  In  thn  United  States  And  CuukU 
during  the  quarter  ending  Soptoraber  80,  18»1,  and  the  nine 
months.  For  purposes  of  comparison  like  fl|;are«  for  tb«  oor- 
reaponding  period*  of  the  two  precodinfc  yean  are  given  : 


76,377 


•  Only  thrae  woett.s  of  Soptnmber  In  eaoh  roar.  t  To  Sept.  36 

a  For  J.»n  i»ry  t'ni>rii  try  an  I  tlaroh  rtg.iren  are  actual  for  both  yean, 
bnt  for  rest  of  porloj  estimated. 

Condition  of  Banks  in  the  Cities  of  New  York  and 
Brooklyn.— Mr.  E.  8.  Laoey,  Comptroller  of  the  Currency, 
htks  fumished  us  this  week  abstracts  of  the  condition  of  the 
national  banks  in  the  cities  of  New  York  and  Brooklyn  at  the 
close  of  business  on  Friday.  September  35,  1991.  From  them 
and  from  the  latest  statement  of  the  condition  of  State 
banks — that  of  September  12— we  have  pr-  pared  the  following, 
which  gives  the  results  for  all  the  banks  in  New  York  City 
and  Brooklyn.  It  should  be  remembered  that  these  totals  for 
State  banks  do  not  include  either  savings  banks  or  trust 
companies. 


Nat,  ttankt. 

Sept.  25. 

1891. 

49 


MEW  YORK  OITT. 

Number 

lAana  and  dlioonnta,  inclnd'c  0T«drafta.  .1301,88(1,829 

Stocks.  bonilH.  .\o 84,:j58,111 

Due  from  batilis  sQd  hankera 8X,2i;,251 

BanklnK  house,  furniture  and  Sxtares U,30t.J7(J 

Other  real  esute I.ISO.'M 

iPecie 5:1.796.891 

LanI  tender  notee  and  oert'fa  of  depoilt.  Sl.r86.2  lO 

Blm  of  other  banks  .  I,3i5.128 

Bzchangcs  fnrilearinB  House 86,S0',889 

Curroni  expenwa  and  taxes  paid  787J17 

Premiums  ..o  U.  S  bonds 850.351 

other  rwuuroas ..  S,0S5,6T9 


Stale  Banks. 

Sept.  12, 

1391. 

<4 

t93,00?.lA4 

S.549.US 

7..lM.3ai 

8,61?.8W 

188.282 

10.479.211 

8,137,183 

87.te6,«e4 

319,047 


377,413 


Total. 
93 

1395,783.991 
87.907.254 
38..'S71.812 
14.917.675 

l,32;..'ni 

34,278. 102 
41,418.541 
123.  34,553 

i.oiw.sei 

9.i(l.3.sl 
8,412,992 


Total |«68,(M1,(»51    »IB5,35«.347    »723,S07,998 

Z.lil5Ui(l/'li- 

Capital  stock  paid  In »503«1,970 

Surplus  and  undivided  proflta 64.719,791 

ClrculatliiD  uutatandlQg 6,828,2.18 

DiTldends  unpaid 136,286 

udlTldoal  depoalta t74,4<i2.556 

Otber  deposlta 1.6S9..'83 

Due  to  banks  and  bankers 170,443,248 

Notes  and  bills  payable 50,000 

other  llabUitiee 


»17.222,7n0 

•  14,022,489 

2.605 

122,S78,'5i2 

690.192 

10.651,770 


387,779 


(68,084,670 

68,742,.'80 

6.810.843 

138.288 

39<',84l,0fl7 

2.2:W.076 

181.095,018 

511,000 

«87.779 


^o'*' $568,041,651    $165,366,347    $723,397,998 

STole. -The  amount  ($37,426,664)  under  State  banks,  opposite  ezotaanges  for 
LttSS"*  House.  IsRlTen  In  reports  of  State  banks  as  "cash  Items,"  but  Is  almost 
wBouy  made  up  of  exotaanjiea  for  Clearing  House. 


Xat.B'nika. 

S-pt.  26. 

1891. 

6 


BKOOKI,Y.\. 

Number  

_  Rejiource»-~ 

I  and  discounts,  Indud'g  orerdrafta. .  $8,813,619 

-J.  bonds,  .tc.  2,680,484 

l)nt>m  banks  and  bankers       1,357,701 

jwmwnn  huiue.  furniture  and  fixtures 176,659 

Otber  real  estate    20158 

?■■■■■ 815'.997 

1  tender  notes  and  cert'fs  of  depoelt.  765,966  i 

I^Ot  other  banks       188,3l5t 

usee  for  Clearlnit  House 718.698 

Jit  ezpensee  and  Uxes  paid 37,313 

^ioms  on  D.  8.  bonds    .  40,362 

Otb«rre*oiiroes Iiei83 


Specie.. 


Sta'e  Bfnk*. 

Stpt.  12. 

l!<9l. 

15 

$12,974,069 

U.'Kl.76t 

1,069,020 

474.196 

38.457 

18!<,09& 

720.999 

506.550 
47.189 

'62,712 


Total. 
30 

$21,687,688 
8,5172-'8 
2,428,721 
65' 1,9 .2 
56,815 
1.024.092 
1,87.1,310 

1,222.146 

81.602 

40.35J 

168.895 


Lll^tui-: •'*-*^-*«' 

Capital  stock  paid  In $1,352,000 

Bnrplin  and  undivided  proflta 2.384.130 

uircul/ition  uutntaodlng 487  561 

piTlilends  unpaid 7*157 

JndlTldnal  deiHwlie. .'  io.740'430 

Other  deposits     100J^^3 

Due  to  banks  and  bankers 374.229 

Notes  anil  bills  payable 

oth«rlisbilitles";.T  .......   


$17,028,051      $32,454,401 


$-',608,000 

1.886.153 

5,456 

12,137,076 

65.171 

232,204 


124.097 


$3,960,000 

4,t29,ri8.1 

49.1.007 

7.J57 

22,878,400 

16i,4i!4 

606,133 

124,01)7 


^O**' $15,426,360      $17,028,051      132,451,401 

rSfJ:.'"^*  amount  ($6«e,.'i50)  under  State  banks.  opposlK  exchanges  for 
JKI;?!,  .■""•  I»  "'»»?  In  reports  of  8tate  banks  as  "oaah  items."  but  laalmost 
tnoilT  made  up  of  exohansee  for  t  learlnit  House. 

A  comparison  with  previous  returns  of  some  of  the  leading 
items  in  the  foregoing  affords  useful  suggestions,  and  hence 
we  subjoin  similar  figures  for  other  years.  First  we  give  for 
four  years  the  total  loans,  i^pecie,  legal  tenders,  capital,  sur- 
plus and  undivided  profits  and  individual  deposits  of  the  New 
York  City  banks  (national  and  State) : 

i'^i*""  '*"<»»"'" $396,788,993  $S95.121.im)  $Ma.<06.1M  $S74.254'.2nS 

i!I!^i.  ■  ■; ::■■    .   6l.276.108       91,036.806       70,636.937       86.3.40.261 

i.f5,.",'""'®"*'=*'"''*''»P"«''    41,418,541       20,H'-.611       32,304  424       29.4(1.1.011 

M5Sii5..„;.         .,•    lL_i; 88.081.670      66,662,700      65.612,700      66,212,700 

I,?,TFJ?H»"!^"°'ilT''™'"*--  g.742.280  e4.7%J.468  68.789763  54.505.880 
luillvldual  doposlU 398,811.067     37S,ag«,660    410,7«6,0S4     874,997,017 

«i»t«'«^"'it."j'  ;S'J??'*""*.»"  '."  '^1  for  national  banks  Sept.  2.1,  and  for 
Se^«f'5;i.i'J5W,"iJ'!"°°'»'.  ""■*■*"'"«  *»<""•":  'n  1880  for  national 
sept,  an.  state  Sept.  7;  1886  for  national  Oct.  4,  state  Sspi,  22. 

We  now  add  the  same  items  for  the  Brooklyn  banks  for  two 
years :  ^ 

l«ns  and  dUconnt. $3l!w.«8 

?l^*-w-  • . .         1081003 

ygujwHiersand cortiflcatesof  dipciiit::::;;::::::;::;   lotmio 


nrldiui  deposits 


tt>78:400 


1890.  _ 
$21.;  78  60* 
l.l«S.y06 
1.23 1. 74S 
8.9fl0.0C0 
8.9 ;  7.7(8 

ti.477.seo 


Tklnl  Quirtrr. 


Eastern  States  

-  Mdle  States  

"SPitbom  States 

Wssleni  SutM 

I'aotao  rutes  a  Territories. 


ToUWnlted  State*.. 
Dominion  of  Canada. . , 


MM. 

1800.           , 

Do. 

MiMlttlw. 

tia.  iUaHltltm.\ 

~~~- 

3,748336 
15.74SM8 

a.»09,g6T 
13.Ua,8W 

2.349,000 

—~' 

■             ■■■ 

7«7 
658 
857 
829 

>t3 

wa 

$6.1 
76S 
S8R 

3.751 

44.*0«,4M 

2.196 

86.452.438 

$65 

$.762,771 

ssi 

8.211.794 

iTo.  ,r,«aMMMss. 


770 

»7a   «:o«i: 
$.276  wjmiott 

7.2S6,4M 


mm  JfonMs. 


Eastam  states 

Middle  8Ut«e 

Hoathem  States 

Western -itatea 

radflc  States  dk  territories. 

ToUl  United  States 

Pomlnliin  of  i^anada  


1891. 


Ho.  jlXaMIUlM. 


S72|  14.066.041 

2.1981  47.311.060 

2.012'  29,9&2.MI 

2  690'  38.991.419 

1,0.«  6,40(1,900 

8.828  1311,718.761 


Vo.    LiabVUiet. 


2,000 

1.!  " 

2,564 

8.Ti 


18,641  $81 
36.144.I46 
11354.881 

20.017.319 
5.193,600 


JfiSl  100,771.8201 

ll^^s^^oi^ 


1899, 


1.M7  $0J 

W87  86J     ., 

1.478  lojasj 

2,4X1  28,0O7,r 
98d      6480,ftU 

7.879  10»,06S,ail8 

1.2.53      9.617.764 


smum 
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[From  otirovn  corresponaent. | 

London,  Saturday,  Sept.  26,  1891. 
The  directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  to  3  per  cent.     For  exactly  13  weeks  it 
has  stood  at  2J^  per  cent,  and  probably  it  would  have  been  : 
advanced  somewhat  sooner  only  that  the  directors  last  week  : 
brought  out  a  loan  for  New  South  Wales  amounting  to  4^ 
miUions  sterling.    The  immediate  cause  of  the  rise  this  week 
was  the  large  withdrawals  for  New  York.     During  the  week 
ended  Wednesday  night  gold  amounting  to £823,000  was  with 
drawn  from  the  Bank,  of  which  £629,000  went  to  New  York  ; 
and  when  the  directors  met  on  Thursday  morning  Ibey  knew 
that  another  £100,000  would  be  taken  out  during  the  day, 
while  there  was  reason  for  believing  that  further  sums  would 
in  a  very  short  time  be  withdrawn.    Some  gold,  it  is  true, 
came  back  from  the  circulation,  and  a  considerable  sum  is  on 
the  way  from  Australia.     Still,  the  withdrawals  briught  the 
coin  and  bullion  down  to  not  much  more  than  35<^  millions 
sterling. 

During  the  next  six  weeks  coin  will  flow  out  to  the  English 
provinces,  to  Ireland  and  Scotland,  in  considerable  amounts. 
Tlie  demandior  Germany  still  continues,  and  there  will  be  the 
usual  miscellaneous  requirements.  Probably  the  receipts  will 
equal  the  German  and  miscellaneous  demands,  and  were  it 
not  for  the  withdrawals  for  New  York,  there  would  be  every 
reason  to  expect  an  exceedingly  easy  market  for  the  remain- 
der of  the  year.  But  nobody  here  is  able  to  estimate  what  the 
American  demand  is  likely  to  amount  to.  In  many  quarters 
it  is  thought  that  the  directors  would  have  done  better  to  have 
raised  their  rate  at  once  to  S}4  per  cent;  but  probably  they 
thought  it  wiser  to  advance  it  to  3  per  cent  at  once  and  then 
raise  it  to  4  per  cent,  if  it  becomes  necessary,  next  week  or  the 
week  after.  In  the  meantime.although  it  is  generally  believed 
that  we  shall  have  a  5  per  cent  rate  before  the  montb  of  Octo- 
ber is  at  an  end,  the  discount  market  gave  way  somewhat 
when  it  was  announced  that  the  Bank  rate  had  been  raised 
only  to  3  per  cent.  On  Wednesday  morning  the  general  ex- 
pectation was  that  the  advance  would  be  to  Z^  per  cent,  and 
the  rate  in  the  open  market  therefore  went  to  8  per  cent.  In 
the  afternoon  the  opinion  grew  that  an  advance  to  3  per  cent 
would  be  sufficient;  and  when  this  opinion  was  confirmed  on 
Thursday,  the  rate  in  the  open  market  declined  to  about  3^ 
per  cent,  and  yesterday  it  gave  way  further.  As  yet  bills  are 
scarce,  and  all  the  banks  are  well  supplied  with  money. 

The  silver  market  has  been  somewhat  more  active  this  week, 
owing  to  a  considerable  demand  for  Japan,  Portugal  and 
Spain.  The  Indian  demand  remains  exceedingly  small,  and 
there  is  a  total  absence  of  speculation.  Still  the  price  ad- 
vanced on  Thursday  to  46)^d.  per  ounce.  All  silver  securities, 
too,  are  quiet  and  neglected. 

Owing  to  tlie  uncertainties  of  the  money  market,  speoiUa- 
tion  has  been  much  less  active  this  week  than  for  seTeral 
weeks  previously.  The  smaller  speculators  on  Monday 
began  to  realize  their  profits,  and  selling  continued  on 
Tuesday  and  Wednesday.    On  Thursday  morning  the  feeUag 
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of  the  market  changed  and  prices  generally  advanced  sharply 
because  the  New  York  market  had  been  so  strong  the  pre- 
Tious  day,  apparently  considering  the  failure  of  S.  V.  White 
&  Co.  to  be  unimportant.  During  the  greater  part  of  Thurs- 
day prices  here  in  the  American  market  were  decidedly 
higher  than  the  New  York  parity,  generally  about  half  a 
dollar,  and  there  seemed  every  prospect  of  a  further 
advance  if  New  York  had  remained  firm.  But  when  it 
•was  telegraphed  that  in  consequence  of  the  passing 
of  the  dividend  on  the  Missouri  Pacific  there  had  been  a  fall 
in  the  stock  of  7  points,  the  whole  market  gave  way  and  there 
was  a  very  heavy  fall  in  the  Street  after  the  closing  of  the 
Stock  Exchange.  It  is  to  be  recollected  that  for  some  weeks 
now  the  leading  dealers  in  the  Stock  Exchange  and  the 
greater  operators  outside  have  been  in  favor  of  a  reaction. 
Most  of  them  had  been  unable  to  buy  enough  of  stock  because 
of  the  suddenness  and  rapidity  of  the  rise.  Bankers,  too, 
looked  upon  the  speculation  as  growing  dangerous,  and  exer- 
cised their  influence  to  keep  it  within  limits.  Speaking  gener- 
ally, therefore,  this  market  was  rather  in  favor  of  a  set-back  ; 
but  the  feeling,  for  all  that,  is  unquestionably  bullish.  There 
is  scarcely  a  member  of  the  Stock  Exchange  or  an  operator 
outside  who  does  not  recognize  that  the  conditions  are  all  so 
favorable  that  prices  must  be  higher  by  and  by  than  they  are 
at  present.  If  therefore  there  is  a  recovery  in  New  York 
there  will  probably  be  very  large  buying  by  the  greater  oper. 
ators  here  and  a  renewal  of  the  advance. 

It  would  seem  that  stocks  are  now  held  here  by  much 
stronger  parties  than  they  were  a  week  ago.  Quite  recently 
there  has  been  unquestionably  much  buying  by  weak  spec. 
ulators ;  but  this  week  the  weaker  holders  have  cleared  out  to 
a  large  extent,  and  it  appears  now  that  the  buyers  in  almost 
all  cases  were  financially  very  strong.  In  the  general  opinion, 
therefore,  the  market  is  in  decidedly  better  condition  than  it 
was  recently.  There  has  likewise  been  a  check  given  to  the 
speculation  in  South  African  gold  and  land  shares.  It  was 
almost  entirely  stimulated  by  the  rise  in  America,  for  there 
has  been  no  real  improvement  in  the  situation  in  South  Africa 
and  very  little  speculation  by  South  African  capitalists. 
When,  therefore,  money  began  to  rise  and  speculators  became 
fidgety,  business  eased  off.  Early  in  the  week,  too,  there  was 
a  good  deal  of  speculative  selling  of  British  railway  stocks 
and  as  usual  when  money  rises  consols  gave  way.  But  the' 
foreign  market  has  been  well  supported.  The  German  bourses 
are  still  in  a  critical  state  and  there  is  persistent  selling  from 
Germany,  but  the  confidence  of  Paris  is  so  great  and  it  buys 
so  freely  as  to  support  the  market. 

It  is  now  known  that  the  Credit  Fancier  de  France  has  con 
sented,  at  the  request  of  the  Finance  Minister,  to  bring  out  the 
new  Russian  loan  ;  and  quite  unexpectedly  it  is  announced 
that  the  loan  is  to  be  brought  out  in  Berhn  as  well  as  in  Paris. 
The  arrangements  have  all  been  completed  except  the  fixing 
of  the  day  of  issue  and  of  the  price  at  which  the  stock  is  to  be 
offered  to  the  public,  both  of  which  have  been  reserved  by  the 
Credit  Fonder.  It  is  believed  that  the  loan  will  come  out 
about  the  middle  of  next  month,  and  that  the  price  will  be  a 
fraction  under  80  per  cent.  The  President  of  the  Credit 
roncier  was  strongly  opposed  to  taking  part  in  the  issue  for 
the  statutes  of  the  Bank  forbid  such  a  transaction;  but  he  has 
been  overruled  by  the  Finance  Minister.  It  is  argued  in  France 
that  though  this  gives  the  loan  a  kind  of  official  stamp  no  ob- 
jection can  be  raised  by  other  countries,  because  seven  or 
e^ht  years  ago  the  Seehandlung  Societat,  which  is  a  German 
official  institution,  headed  the  issue  of  a  Russian  loan  in  Ber- 
lin. The  matter,  however,  has  ceased  to  be  delicate  since  the 
loan  IS  to  be  offered  in  Berlin.  And  the  intervention  of  the 
Credit  Fancier  ensures  the  success  of  the  loan.  The  market 
too  isstrengthedby  the  more  favorable  view  now  taken  of 
political  affairs.  The  German  Government  has  greatly  relaxed 
ttie  passport  regulations  in  Alsace-Lorraine,  and  the  measure 
has  made  a  very  good  impression  in  France.  It  is  also  said 
that  the  Czar  will  in  a  few  weeks  visit  Berlin.  The  report  h^s 
b^n  ^mi-officially  contradicted  by  the  French  papers.Ct  th 
German  papers  persist  that  the  visit  will  take  place     At  aU 

Sanv'  "'n'f "  "  """  ^°"^«  ''''''  *•»«  relaUons  beWeen 
Germany  and  France  on  the  one  side  and  Germany  and  RnT 
ma  on  the  other  have  improved.  vxermany  and  Rus- 

Trade  reports  and  cu-culars  are  somewhat  more  favorable 

e^cially  there  is  an  improvement  in  the  iron  trade  aid  ll: 

advance  in  the  prices  of  manufactured  iron.    Theret  lit": 

in  the  crops 


doubt  entertained  that  owing  to  the  deficiency 


there  will  be  a  large  falling  off  in  the  Continental  demand 
for  British  goods  ;  but  it  is  hoped,  on  the  other  hand,  that  the 
trade  between  this  country  and  the  United  States  will  in- 
crease, owing  to  the  great  prosperity  of  the  latter  country,  and 
that  also  a  better  business  will  be  done  with  South  Africa, 
and,  perhaps,  also  with  South  America.  At  home,  too,  the 
condition  of  the  people  is  so  far  highly  satisfactory.  The 
general  opinion  of  the  best  informed  is  that  the  crops  through- 
out Great  Britain  will  prove  to  be  better  than  tias  been  hith- 
erto believed ;  and  it  is  thought,  therefore,  that  there  will  not 
be  such  a  rise  in  the  price  of  wheat  as  will  materially  affect 
the  well-being  of  the  working  classes. 

The  weather  continues  unfavorable  for  harvesting  ;  still,  as 
already  said,  the  best  judges  think  the  injury  done  to  the 
wheat  crop  is  less  than  has  been  supposed.  They  argue  that 
the  yield  will  not  be  much  under  the  average,  and  that  al- 
though the  weather  has  not  been  good  while  harvesting  has 
been  going  on,  yet  the  wheat  when  cut  has  been  carefully 
"  shocked  "  and  that  consequently  it  has  not  suffered.  There 
is  no  doubt,  however,  that  barley  has  been  injured  more  than 
wheat.  When  it  is  at  all  discolored  it  will  not  be  bought  for 
malting,  which  means  a  very  considerable  loss  in  prices  to 
farmers.  All  the  grain  markets  continue  very  quiet  consider- 
ing all  the  circumstances,  mainly  owing  to  the  large  exports 
from  America. 

The  following  return  shows  the  position  of  the  Bank  of 
Ekigland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, 
compared  with  the  last  three  years  : 

1891.  1890.  1889.  1888. 

Sept.  23.  Sept.  24.  Sept.  25.  Sept.  28.    - 

£  £  £  £           • 

Olrenlatlon 25,297,003  24,330.120  24,483,155  24,789,990 

Public  deposits 6,187,350  8,803,383  5,210,075  4,878,984 

Other  deposits 81,107,210  28,085,781  24,001,637  24,318,508 

aoTernment  securities 10,183,855  14,416,882  14,580,892  14,731,400 

Other  securities 27,980,44a  22,870,194  20,791,121  20,774,737 

Reserve 18,758,534  13,183.280  13,393,420  12,213,250 

Oolnand  bullion 25,805,531  21,013,383  2a,856,o»4  20.808,240 

Prop,  assets  to  llabUitles.per  ct.         45^  41  42.^  41K 

Bankrate porct.            8  5  5  4 

Consols  29<  per  cnet 94  11-18  94  13-18  95  15-18  lOOa^ 

Clearlnit-House  returns 109,031,000  122,283,000  109,274,000  105,134,00 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  three  weeks  of  the  season 
compared  with  previous  seasons  : 

niPOBTS. 

18*^1  1890  1889  1888. 

Wheat cwt    4.544,892  5,167,760  3,9.57,.57n  3.411,173 

Barley 1,143,438  l,341,9i3  885,100  502,017 

Oats 1,052,823  800,344  982,fia7  1,001.914 

Peas 52,176  66.808  94,838  89,860 

Beans 203,075  83,842  275,k40  193,763 

Indian  corn 970,334  2,475,183  2,016,706  1,753,551 

Flour 824,428  910,301  1,062,212  1,058,417 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1891  18^)0                1889  1888 

Imports  of  wlieat.owt,  4,544,892  5.167.760  3,957,570  3.411,173 

Imports  of  flour 824,128  910,301  1,032,-212  1,034,417 

Bales  of  home-grown.       790,690  2,343,112  2,325,870  913,048 

Total 6,160,010     8,421,173      7,345,632       5,412,636 

1891.  1890.  1889.  1888. 

Aver,  price  wheat  week.36s.    5(1.        32s.    Id.       29s.    od.       343  lid. 
Average  price,  season.. 399.    9d.       33s.    5d.       303.    2d.       363,  lid. 

The  following  shows  the   quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

This  week.  Lastweek.  1890.  1889, 

Wheat qrs.  1,627,000  1,703,000  2,010,000  l,2'^^,i)00 

Flour,  equal  to  qrs.      190,000  181,000  172,Oiio  lOO.OlX) 

Maize qrs.      183,000  153,000  516,000  368,000 

EnsIlaU  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  LondoUi 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  9: 


London. 


Sal. 


Silver,  per  oz d 

Consols.new,  2%  per  cts. 

do     for  account 

Fr'ch rentes  (in  Parlslfr. 

U,  S,  4'33of  1891 

U.S.  48  of  1907 

Canadian  Pacific 

Chic.  .Mil.  &  St.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Norfolk  &  Western,  pref. 
Northern  Pacific,  pref. . . 

Pennsylvania 

Philadelphia <&  Reading, 

Union  Pacific 

Wabash,  pref | 


45 
947,8 

96-22Sa 

103 

liOis 

9238 

77 14 
1051a 
128'a 

83 

75ifl 
113»4 

3II4 
107% 

38 

7938 
5658 
2078 

43>4 

3178 


Mon. 

Tues. 

Wed. 

Ihuri. 

Fri. 

44i3,e 

45 

4459 

4458 

i*> 

940,8 

9411,8 

9413,8 

9413,8 

94% 

94% 

9479 

91"e 

96-ol»» 

9610 

96-30 

96O713 

96-33 

103 

103 

103 

103 

103 

120ii 

I20I9 

120 

1201a 

120 

9258 

9019 

91% 

9153 

9II4 

78 

77ie 

7714 

77 14 

76% 

106 

105 13 

1061a 

10531 

1041a 

12878 

1291a 

129^1 

129 

129 

8358 

8258 

83 

8278 

82I4 

75% 

7514 

75 13 

751a 

7514 

II514 

115 

1151a 

115  la 

115 

321a 

3133 

32% 

32 14 

31'9 

108 

1071a 

1091a 

lOSia 

109 

577a 

57% 

5753 

57% 

57 

7979 

79 

79 

79 

7733 

5658 

361a 

5658 

5659 

5659 

2158 

2I14 

2168 

2II4 

20% 

4314 

4278 

4278 

42% 

421a 

321s 

32% 

32I4 

311a 

aiH 

October  10, 1891.J 


THE   CHRONICLE. 


609 


CJiammcvclal  and  J^tscctlaucoits  Mevos 


iMPoiiTs  AND  Exports  ron  thr  Week.— The  imports  of  last 
week,  ciiinpnred  with  those  of  the  preceding  w«ok,  show  a, 
decrease  in  both  dry  (fooils  aud  general  merchandise.  The 
total  imports  were  $H,!i;{0,547,  against  $10,870,969  the  preced- 
ing week  and  $0,050, 05S  two  weeks  previous.  The  exports  for 
the  w.'.k  ended  Oct.  6  amounted  to  $9,703,080,  against 
$7. Csi), ',':!,•  last  week  and  l$10,551,98l  two  weeks  previous.  The 
following  :u(>  the  imports  at  New  York  for  the  week  endim? 
(for  drj  >;oods)  Oct.  1  and  for  the  week  ending  (for  i;enera! 
merchandise)  Oct.  3;  also  totals  since  the  beginning  of  the 
first  week  in  January, 

rORGIOH  IMPOSTS  AT  NIW  TOKX. 


For  Week. 


1888. 


1889. 


1890. 


1891. 

$1,941, «0H 
e,a38,7il 


Dry  OooiW t2,000,15l|     $2,588,720      $2,909,926 

eeu'l  mer'dlao.        A,HI1,027        5,477,767|      10,248,219 

Total I      $7,811,178)      $8,066,487|   $13,138,145  $8,330,547 

Since  J, I, I.  1.  I  I 

Dry  i;r,..,l. '$102.579.0fi0  $106,402,545  $119,052,523'  $92,318,876 

Oeu'l  Uifi  MUe.i   257,473,248    278,341,527    296,192,090  311,903,290 

rotal  40  wecka.  $360,052,308  $384,744,072  $415,245,213  $404,282,106 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
itm>orts  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
wpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  6  and  from  January  1  to  date  : 

KXPOKT8  raOH  NIW  TORS    FOB  THB  WEEK. 


For  the  week.. 
Piev.  reported. 

SbtaliOn-epk?. 


1888. 


$5,887,711 
219,236,98.5 


1889. 


1890. 


1891. 


$7,934.8831      $8,833,003 
259,119,841     251,181,269 


$225,124,696  $267,054,726  $200.014,277 


$9,708,989 
271,898,327 


$281,667,319 


The  following  table  shows  the  exports  and  imports  of  specie 
•t  the  port  of  New  York  for  the  week  ending  October  3  and 
•ince  Jan.  1, 1891,  and  for  the  corresponding  periods  ia  1890 
and  1889 : 

EXPOBTS  AKD  niPOBTS  OP  BPEOtB  AT  NEW  TORK. 


eo(d. 


ereat  Britain 

Vranoe 

Oenuanr 

West  Indies 

Mexico 

Bonth  America 

All  ether  cutiutrles. 


Total  1891 

Total  1890 

Total  1SS9 


Exports. 


Week.       Sitice  Jan.  1. 


*85,986 
1,688.181 


$37,081,097 

16,547,183 

17,031,557 

2,705,187 

14,213 

1,611,810 

27,525 


Imports. 


Week. 


$924,525 

2,165,175 

2,456,870 

64,246 


27.473 
9,745 


$75,018,572  1 
18,685,556 
48,168,515 


!5,638,334 

60,.-89 

63,731 


.^1  lice  Jan. 1. 


$1,298,683 

3.88il,2!)4 

3,441,040 

1,270,233 

34.552 

298,650 

456,539 


$10,691,991 
7,2.33,647 
4,881,321 


Silper, 


§SMA  Britain 

Vkvnoe 

G«niiany 

West  Indie? 

Kezleo 

Bonth  America 

All  other  cuuutries. 


Total  1891.. 
Total  1890.. 
Total  1889.. 


Exports. 


Week. 


$517,819 
82,415 


375 


$600,609 
226.150 
461.220 


SineeJan.l 


$11,566,261 
773,281 
216 
250,406 
43,000 
601,665 
137,535 


$13,172,364 
14,681,147 
15,438,718 


Imports. 


Week. 


$1,587 
763 


$2,350 
56,804 
24,439 


ShieeJan.1, 


$117 
20,632 
123.781 
485,046 
362,396 
536,244 


$1,528,316 
5,2!I5,!I28 
1,098,541 


Of  the  above  impprts  for  the  week  in  1891  $3,989,074  were 
American  gold  coin  and  8837  American  silver  coin. 


—Messrs.  August  Belmont  &  Co.  of  this  city  and  Lee,  Hig- 
Ktnson  &  Co.  of  Boston  invite  subscriptions  at  par  to  $3,000,- 
000  of  the  7  per  cent  cumulative  preferred  stock  of  the  West- 
tnghouse  Electric  &  Manufacturing  Company.  The  total 
issue  of  preferred  stock  is  $4,000,000  and  of  common  stock 
96,000,000.  After  the  payment  of  7  per  cent  upon  the  com- 
mon stock,  the  two  cla-sses  are  treated  as  one  in  the  distribu- 
tion of  any  additional  profits  that  may  be  made.  It  will  be 
remembered  that  the  company  has  just  been  successfully 
reorganizt^il  bv  the  voluntary  action  of  the  security  holders, 
and  mcidental  to  that  operation  subordinate  or  auxiliary  com- 
panies hare  been  absorbed,  the  floating  debt  wiped  out  and 
the  fixed  charges  of  the  company  obliterated.  It  is  proper  to 
add  that  the  reorganization  was  made  necessary  by  the  in- 
adequate working  capital  of  the  companv,  the  business  of 
which  has  increased  rapidly  and  steadily  since  its  beginning 
five  years  ago.  The  company  owns  three  large  factories, 
located  in  this  city,  Newark  and  Pittsburg.  All  of  them  are 
described  as  fully  equipped  with  couyilete  and  costly  machin- 
ery in  a  high  state  of  efficiency.  The  business  of  the  com- 
pany, as  is  well  known,  consists  of  the  manufacture  of  elec- 
tric light  plants,  motors  and  other  electric  appliances,  under 
patents  owned  by  it.  None  of  the  property  can  be  mortgaged 
without  the  consent  of  the  holders  of  a  majority  of  the  stock. 
The  validity  of  all  legal  steps  taken  in  the  formation  and  re- 
organiziitiun  of  the  company  are  certified  to  by  Messr.s.  Alex-  , 
ander  &  (.ireen,  while  its  accounts  and  financial  condition  I 
have  been  examined  and  verified  bv  well-known  public  I 
accountants.     Interesting  details  relating  to  the  business  and  " 

Its  prospects  will    be    found  in  the    proepeotun  printed    in    an 

other  column  of  this  issue.    The  subscription   lists  will  be 
opened  on  October  14  and  will  be  closed  on  the  16th. 


— Partiw  desiring  to  invest  in  southern  California  iiecurl> 
ties  are  aaked  to  notice  the  a<lvurti.<M>nient  in  to-dny'i  Chrok- 
fCLE  of  the  California  Mortgage  Loan  &  Trust  Co.,  of  San 
Diego,  which  offers  7  per  cent  ami  H  per  cent  guaranteed  or 
detienturo  boniU  on  fruit  on-liardu  and  lands,  or  on  inside 
city  property  never  in  excess  of  40  per  cent  of  present  value*. 
The  wonderful  resources  of  this  si'dion  of  country,  and  the 
capital  of  this  compjiny  and  character  of  Its  otilcers,  are  mich 
as  to  make  their  offerings  worthy  of  the  investigation  of  pec- 
sons  having  money  to  invest. 

— The  card  of  Mr.  Henry  8.  Redmond,  broker  in  inrest- 
ment  secorities,  will  ho  found  in  the  Chroniclk  to-<lay.  Mr. 
Redmond  has  been  for  some  years  manager  of  the  investment 
de|>artment  of  a  large  Wall  Street  house  and  has  a  thorough 
knowledge  of  securities.  His  experience  in  this  line  may  be 
valuable  to  partiet)  desiring  to  select  safe  securities  yielding  a 
good  interest. 

— The  town  of  Cumberland,  Rhode  Island,  invites  proposals 
for  $100,000  four  per  cent  bonds,  issued  for  the  purpose  of 
funding  the  unfuntled  debt,  the  entire  town  indebtness  being 
represented  by  those  t>onds.   See  particulars  in  advertisement. 

— Investors  are  invited  to  notice  the  advertisement  of  Messrs. 
C.  T,  Wing  &  Co.  ill  tod.-vy's  Curomicle,  and  to  send  for  their 
deMsriptive  circular  concerning  a  list  of  selected  securities 
paying  a  good  return  on  the  investment, 

— Attention  Ls  called  to  the  card,  on  the  third  page  of  the 
Chronicle,  of  Messrs.  Pierce,  Wright  &  Co.,  53  New  Broad 
Street,  London.  They  act  as  agents  and  execute  orders  on  the 
London  market. 

— Mr.  Joseph  C.  Piatt,  Waterford,  N.  Y.,  offers  his  services 
as  a  consulting  engineer,  and  will  make  examination  of 
properties  for  investors.    See  card  on  first  page  of  this  issue. 


N.  If.  and  Brooklyn  Was  Secarlties— Brokers'  Quotations. 

GAS  COMPANI&a.      I  Bid.     AHk.         GAS  COMPANIES.      ,Bld.  lAa* 


Brooklyn  GAB- Ijlght 

Oltlzens'Gaa.LlKht 

Bonds,  5s 

ConsoUilated  Gas 

Jersey  City  4c  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  6s 

Nassau  ( Brooklyn) 

Sorlp , 


00    ,105    ,  Peoiile'slBrooklynl 63 

80     1  iWilllarasbnrg |l--7 


'102 
98  Hi    99>9 
170    I 

108    'ill 


119 
100 
130 
100 


121 
102 


Bouila,  6s [106 

Metroi>olitan(  Brooklyn).,    ho 

MnulcVil— Bonds,  7» 102 

FultouMonlclpal 112 

Boliils,  6« 100 

EqiiltJible  1119 

Bonds,  68 105 


87 
110 
109 

M 
lOS 
114 
lOft 
121 
lOS 


Auction  Sales. — Tlie  following  were  recently  sold  atauc'* 
tion  by  Messrs.  R.  V.  Harnett  «  Co. : 

Sluires.  I  Bonds. 

1  X.  Y.  Law  tiistitiite 155     I  i!26.000  Ala.    New  Fundlnir 

35  Thurber-Whyland  Cc.pf.  I     4s,  1920 96 

OS-loo's    $1,000  Hel.  <fe  Red.  Mt.  Kit. 

15  N.  Y.  Nat  Ex.  Bant 135     |     Ist  sink.  loud  6s,  1937 110 

20  Mechanics'  Xat.  Bank ...  1 95     I 
20  Sat.  Park  Bank 320     | 

The  following  were  recently  sold  by  Messrs.  Adrian  H.  Mula 
ler  &  Son : 


Shares. 

160  Citizens' Fire  ins.  Co 99 

130  J.C.&  Hoboken  Gas  L.Co.181 
31  Tavlor  Iron  &  Steel  Co. 

(High  Bridge).  N.  J 50 

100  Am.  CoalCo..All('K'y.Md.  76 
20  Exchange  Fire  lua.  Co...  55 "4 
75  Cen.  Park  .\.&E.  Klv.RR.115U 
225  Cent.  Ariz.  .M'g  Co.,  N.Y. 

$10  each $5 

25  Dry  Dock  E.  B'y  &  Bat- 
tery RR 131 

1,000  Ray  Copper  Co..  Pinal 

Co.,  Ariz.,  .fiO  each .$21 

lOCent.  N.J.  Lnudlmp.  Co.  53 
30  Long  Island  Ins.  Co 71 


Shares, 
925  Salt  Lake  City  Iinp.Co.  of 
S.LakeCtty,Ut.ih.tullpd 

!f<30  each .$320 

ISX.J.Zino*  Iron  Co 130'4 

10  .\assau  Nat.  Bk..  B'klyn.273 
68  N.Y.  Prov.&Bo.st.RR.Co.222<4 
lOTexasSirtlugs  Pul).  Co..   10 
15  Thiuber-Whyland  Co.,p{. 

iom->« 

Bonds. 
$200  Am.  Coal  Co.  of  AUeg'y, 

Ud..  63. 1803,  Mis 102^» 

$1,600  Citizens'  Fire  lus.  Co. 

7  i>er  cent  reserve  fund.  71 
$57.50  Cent.  N.  J.  Laud  Imp. 
Co.  scrip $14 


SauUtug  ^nH  l^tuiittclal. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THK  CITV  OF  NEW  YOKK. 
No.  lUl  Broadway. 

Capital,  •         $1,000,000  I  Harplos  dc  ProBIa,  9950,000 

WILUAM  P.  ST.  JOHN.  Prosldont.     I  KRBD BRICK  a  3CHEXCK,  Cwhlar. 
JAMES  V.  LOTT.  Asstatant  Cashier. 
ACCOUNTS    WOLICITKD. 

THIRD    NATIONAL    BANK 

OF  THE    CITY    OF   NEW   YORK. 

Capltml,  ......  $1,000,009 

J.  B.  WOODWAKO Pr««ldeot. 

HMRT  CHAPIN.  JK. Casblar  i  J.  FRRD'K  3WaA'iV....Ai»t.C«<hlar 

AooonnU  solicited  and  careCul  alteatlaa  to  the  IntarasU  o(  Ucpoaltan 
gaaraot««d. 


Sp 


ALBANY    N 


encer 

BANKBR9. 
i>ad  acre< 

8AKATOOA.  N.  V: 


Trask     &    Co., 


IS  and  18  Broad  SCreet,  New  York  OUT. 

"    "    -  ~ PaOVIUB.NCi&  B.  I 


t. 


TBANSAOT   A    aBNEB.lL    BANKIXO    BtTSINBW*. 

All  elaim  of  Scenrttlsi  Rooibt  and  som  on  uommiWion.    8mcIi.i  aitwiM 

Mtmmt  r  ~ ~ 

Boctoa  and  CUeaco. 


flTan  to  lurMtmmt  dMortiMa.    Olnot  "Ir*  to  uoii  aSo*  aad  iu  failaJalpfeia 
Bo-* "■  "•- 


SMCIikl 

I  to  fail 


510 


THE    CHRONICLR 


fVou  Utl. 


Xhc  fjaukcis'    ^aicttr, 


OITI  BKN  VS. 


t^Otrnprnng. 


1^1 


T" 


ClA.  8M*aris*  C*»T^ p««t.,...! 
KTWMrt«**TbR«H ttinar.t 

«•        «•      ]M»t...(«<Mr> 
K«t.a>»wiimt.  tvTtnt 


t 


•T. 


L^ 


3O«t.S0 
99  0«t.:i3 


Sot. 
Oct. 


t        Oct.  15)1 
11»    iSOT.   i> 

4       Ih«t.      »Wi« 


to    KOT.    I 


KOT, 

Sot. 


WALL  stTKKKT.  rm»A».orT.  ».  i!<»i-a  r.  ». 
n«  X«M^T  Maurkft  m4  PiaaMial  Slt««tlo«.— It  was 
^t«  ««e*naiT  suppk«*xl  tbat  the  Bank  of  KnijUuHi  rate  would 
k*»d«WK«d  OB  Tbaisdaj,  anJ  it  was  «n  «gre*«We  surpris* 
vhw  it  ««s  uuKMniMd  t)»k  the  dirM-tors  had  left  the  rate 
■■iifciinnl  at  3  per  cent.  Thb  ako  strengtbeiuxi  the  buying 
of  •*AH«iouK'*  in  London.  The  goKi  alJl^!«t  !»nd  Mxviv^ 
riMeSe|>tM>b«rlSnow  aiMMBti  to  about  $n.5c)C.0tX\  aiid 
the(«  wBl  protMU?-  be  plenty  mon  oobudx  «s  the  se*^»n  ,■».!- 
Tasc««  mai  cottcot  exports  inowaa. 

The  pneent  hiOt  in  boojaac^  at  the  Sto(^  Eschangr?  is 
quto  kcatthr  aitd  cakubted  to  do  «;ood  f«w  the  sttx-k-bo.Ting 
yyhBt.  H  isgiTiiqc  tiMntan  oppcxtunit^r  to  think,  and  to  form 
1  iMWuiaM  miinionn  in  rrfiinl  Tf  trrk  — rilim  t'  *^-"<  ^- 
wad  ptvociectiTe  income  of  the  differeut  railrxxads. 
TVn  ai«  probabtr  some  stocks  thst  adranced  in  the  bite 
iMVTCaMM  M  ka^  W  Iher  vm^ht  tO|K>  in  the  next  Tear,  jiui^sl 
hy  tfecto  actual  mcfits.  and  there  ar«  others  that  may  liave 
^ftjtj  hqm  tkcfr  «|>ira(4  aaoiWMcnt  if  thair  roads  earn  as 
■MBbattMrsa^Ewnetriiiids  predict  for  then.    The  subject 

k  oaa  ttat  will  bear  some  inv«siixat*oo>  mmI  deliberate  o(vra- 
tieat  ai*  ainch  better  than  those  eutned  into  under  thc<  spur 
ot  warkrt  extiteaMBi. 

On-  wheat  aMvatamt  at  the  principal  Western  pilots  frv>m 
Awttast  t  to  October  Saaaoants  to  91.000.000  bosbt^l^.  .t^rain^* 
tt»«flk,MB  bMhcfe  in  laW  and  aboot  «kQOO.<K)0  hu$bo!$  in  IS^ 
.The  ^MblB  MtMb-  last  Satwnlay  was  about  :i^Oft>.000  lHi.>l)eS$, 
tlVJltMllbwidwIs  OB  Aaictst  1.  an  increase  of  only 


I^MMmWiwIB,  the  balaace  of  nceipts  haTtns  he«(i  export- 
ed «r  cone  into  coasaiutiaB.  The  receipts  of  wh«at  ar«  nove 
rawiiMt  ^bcfBt  T,4M,Cn  hwnhfli  pet  week,  and  farmers  are 
gHtias  a  leood  nrilM  Knr  their  prad«K«. 
The  hr^acial  wiaifctt^  hare  been  compaiatiTeW  f tee  from 
evcBts  or  vumks  tatelr,  and  the  outlook  seems 


The  following  were  the  rates  of  doaoaatM  azchanKe  on  New 
York  at  the  undermentioned  cities  to-day:  SaTanoah.  tMijing 
)4  discount,  !w>iUds  S  discount  to  par;  New  Orleana.  oom- 
merv-ial.  $1 00  disc^mnc:  bank.  SOc  per  (1.000 disoount:  Caiariea- 
toB,  boyuiK  3-19 « 14  dtscouni,  selling  par ;  St.  Louis,  SOe. 
per  91.000  discount ;  Chicaso,  par. 

Tailed  States  Baadic— OoTcnunenta  steady  w 
chanjtv.  At  the  Board  $35,000  re«.  4s  sold  to-dar  at 
91  lOitt'.  The  closing  prices  at  the  New  York  Board  hare  Umb 
as  fV.>Uojas : 


on 

s. 


Ort. 


<V1 

6. 


Oil 

7. 


4>i«.ezt*<Iat»«*.ie«.  t).-M<>i>. 

4«.1»MT..     r««.  g.Jao.' 

«a.l90T coup.  o,.J»n. 

<a.«BrVT.*»5....te«.  J.  &  J. 
e».  oarV,T."'»«— wnf- J-  *  J- 

ei,e«rVT.1»T r««.  J.  .*  J. 

•awoar"!;-,. .'»!'... .r»«.  J.  -v   J. 


»*»*'  «»«•  «»»»'•  S»-»l*  99V 
ttS     -116     'lis       lltiis'liev; 
116     •!»«     -lie    .  »16h    tt«-V 
lit      'IIO^'IH      '111      MIX 
ll3^"Hi^*H-:V*llS\  Mia-N 

tlT»»'UT     -IIT     MITViMt 


•».0ttr\-,T.-9>....rei:.  J.  *  J  *U!»'»  •H9>«*H9>i  *119* -lid* 


U4\ 


I  w«s  ta».ti> 


■Thtila  ta*i>rtoel>MatuieuioraiB<b«Htiil:  a 

Oaiss. — ^The  foUowing  are  the  currant  qnotatioas  in  gold  for 
Tarioos  coins: 

aw««i«litB». 94  83    •««  $7    naasUrar  aaia..      97   «       '~s 

MMMtMaa S^9    •  3  90    FlTerk^iea. -93.9  - 

zTSsiotaHkiks.  «  74    a  4  77    HoataaaAoUan..  -75Ha  -  :»% 

tSFwaias. 4':«    •4  89   I  l>a aaaaawHe'l a • 

toaa.  DaBblaoaa.15  55    •li  7S    iPwaviaaaots TO    •  -  72     I 

Max.  OoaMoMB.15  Mt    aiA  70    Swiatk  attTer  ...   4  »>    •    490 
naecoM  aan...     p*r  •««  pcwa.  U.8.ti««>«oltara  -  75    • 

GaTerainent  Parrhases  af  SIlTar.— Tha  foUowin?  show* 
the  amount  of  $Uv-er  purchased  by  the  ON>Tarnmeat  in  (Xrtober: 


PcaTtooalj  repoitod 

OaMar   3 

'bocal  purokascs 

•TMal  in  woalk  to  date. 


*0-973«. 


(far  call  loans  durtitK  the  week  v>a 
ssockaaiil  bcndejUatorala  hare  r.»^;«  I  frv>  u  3  ta  j  a>r  cent. 
«h»  aTwaitt  beiBK  SH  p,  c  To-day  rates  on  cal)  wine  4  to  5 
(kO.  PriBW  CO— ewsalpaperiaqaotedat  5i\t(ji9t^p.e. 
,  The  Baak  otEnglaBd  weefcly  stawment  on  Thursday  Stowed 
a  j>mea»  m  spacia  of  £1,4S3,<IM,  and  tite  percenta««>  of 
iMU^«  «a  habthtws  waa  aS-SS.  aniHt  41-14  last  w^k;  the 
4hK««at  lato  rMsaias  Barhanged  at  3  per  cent.  The  lUitk 
•f  F^anre  Mrnwa  a  decraasa  of  S,ns.WO  ftanea  in  gv>ld 
aad  3,900,009  ftaiK«  in  saver. 

The  New  York  Clearing  Boaaa banks  in  their  slateoient  of 
OeA.  3  ahowei  a  dtenMal*  the  teserre  held  of  Sl,4i:.^X), 
and  a  narptaa  o^rcr  tibe  reqaizad  twerte  of  t3,101T^V  a^nst 
Si,9K.13S  the  pverioas  wees. 


I 


I89(U 
9M.S. 


1«90, 
OM.  4. 


OeL  y 


9  s  « 

•0,*". ■:.*•>>  so.Ttw.-oo 
^"    ■  ■  tw 
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fhreira  Exchaacc.-Sterti^[  bilk  hare  been  ruUni  a  tride 
tlu<  week,  and  the  fkel  that  the  Bufc  of  Bnct; 
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««Ba*iT  is  cstiasMtad  arfK.'RT, 

Septcsaer  13  at  9IS.1IT, 
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4S^  :  cables,  4  d3i^#4  8Q^. 
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*n«  loc*!  iHtrvnasea  at  «a(Ci  «««k  ara  aot  rtpertsA  UU  Moa Jay  ct 
thal«Uowttucwr«k. 

State  and  Railroad  Ktiadji.— Sales  of  State  bood*  have  in: 
doded  9:9,000  North  Ou\Uina  con.  4s  at  S8t^-9SV  ^  *'^ 
T>Bn.  settleoMnt  3s  at  10-99i« :  9X000  SouUi  r 
Brown   coBsoK  at  99:  9S.0W   Ala.    claas    -'A° 
9S.000  d.^\.  clas»  "  B  "  at  109. 

Bailrv«d  bonds  hare     showw    a    rariable    boaiaess, 
(diief    dealings    as    usual    beioc     in    the     iooooae 
jiinini  or  lower c]a««  moctjasRes  of  (prominent  railruad" 
Atchtson  incomes  and  the  CX>torado  Midland  4^  >•->' 
NiBpla  of  these  ctaisseis— th«  inoNne  boada  i«pre< 
prospects  of  increased  earnings  and  the  paymentof 
T«ar,  white  th«<  Oilorado  Midlands  represent  the  I 
\  nw  ct>nt  m.^rtgaase  braids  to  which  ihf  v-'>i^li»  of 
fully  c  -muiittcsl  ;  Inil  the  .\tUnlic  it  P.i. 
what  sr.u;lar  K>ud,haT<?  be^u  entirely  no,_ 
[•St.    Ctiicagoft  Krte  iaoouets.  Brie  sn-viu^i  ^x 
em  Pacitic  oonsoL  Ss  and  MiAile  ft  Ofak>  general 
ot  ({,(.  .^ti.  .r  ik^ds  that  have  tx^^"  n-WaWv  ao-K  <- 
rongOBthege: 
i.;>adoas«ipport. 
K^,  aiKi  ou  itK'ir  merits  appear  (u  t>t>  ^i^»>i 
luw^-  class  U.uids  of  the  lK>uld  roads.    T 
osBt^Mngafie  bouts seliin^  uaJer  SJ ar«  no  oraier.  aua 
ot  theu  are  lower  uiaa  a  few  weeks  ago. 

Kailraad  aad  MIseelUuMaBS  Stacks.— The  sr    ';  - 
has  beeu  inv>:ular  and  the  Toluaaa  of  bosinem  sm 
prerious  weeks.    We  have  come  to  a  halting  Be;.  ..  ..   .-  -iie 

waitiDc  for  a  new  turn  in  the  market,  while  the  hoidiiurs  of 
stocks  are  meanwhile  being  distnbatied  and  a  stronger  -et  ^ 
owners  air*  probably  gettioc  p.^sseissioo  of  a  large  aatouat  of 
tbos«  shares  that  are  remored  from  the  floating  SBpplr  ot  the 
Street. 

S  4ne  of  the  n  Iroads  ai«  aheady  showing  a  large  inoreaw 
in  their  earnings  or^  last  year,  owing  aaaialy  to  the  tra  aspor- 
tation of  wheat  and  old  com  :  bat  the  great  gaia  expec:e.i  for 
most  of  the  Western  road*  should  begin  with  NoremNr  .ind 
Oece>mber,  when  new  corn  begins  to  aaove;  aad  the  tr. 
tatioo  of  this  crop  lasts  for  a  year. 

The  four  lectdin>:  Wt^tem  stocks  ate  haU  alea>r  a 

nanvw  limit  v^f  Auctu.^tions,  and  close  to-daj  at  ^t' 

chison.  ft^^  fKW  Burlington  dt  Qoiaey.  83!i£  fttr  ■■•^ 

and  T4S   (im-  Sl  PauL     Brie  has  been  strong  <» 

support,  with  the  rumors  from  there  of  a  po«istb>e  ^^i 

the  preferred,  though  the  latter  has  been  quite  duli.    Mtssoan 
Pacific  is  steadier  oow  at  abont  90l    Tto-iiay  tht^n^  ■ 
littte  movemtHat  in  Nicke'-l- Plate  common,  as  - 
Vaaderbilt  st^^ks,  an  i  it  s^tld  up  to  91^ 
aaore  aotire.  dicing  at  53  on  reports  or 
aieunst  the  Econoouc  Qas  OmpaayV 

aad  LoBtsrilie  New  Albany  A  C:htcag'o .. 

itMM  Stock  for  bettermenu  clostss  at  3.>^4.  i^ 
^ickiac  Valley  was  active  and  weak,  b.tt  fuUy 
SSU  at  the  k^Io.^ 

Suxar  h.^s  t<«en  r«ry  dull.     Lrad  ckaes  at  f  8V 
lion  certificatvs  97*«. 
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28% 

76% 

25% 

19% 

83 

25 

22% 

41 

26% 

67 

40 

13% 

00 

41% 


108%  108% 
'loo     102 
11        11 

•29       31 
22%     22% 
06%    67 

l'/5     1/5% 

•98       99 
79%    80% 
24%    26 

103     104 

ioo"  i'oi" 

•81       86 

109     112 

6%      0% 


16 
17% 

27% 
6-/% 


•14% 

17% 

27 

59% 
•,0 

86 
110 

20 

81% 

46 

30% 

69 

39%    33% 


85 
110% 
21% 

82 '4 


I 

li).2: 
2.8  k! 
2.90<J 
1.325 


400 

loO 

906 

2,2 1>: 

741 

l« 

•6.437 

4.8.'.0 

10,0o2 

400 

40,941 

6,928 

2,217 

2.500 

3,172 

100 

"i'atj 
2.0 

2,410 

4,7^2 

10l,'>08 

1,2481 

Ht» 

17,017 


7%Hap(.21 

188%  Ja&  If 

87%««pt.31 

86%  ••7122 

9«>%0«1,  • 
74%8«pt.31 
98  Jan.  f 
■H\  8*|fl.2i 

•^pl  • 
,rpt.»l 

'irt.  t 
03%  Ja<k  U 
8%  Jan.  U 
"     .Ian.  M 


4i»     July  30 

5  July  80 
42  July  20 
.9%  Joly  30 

111%1'el'.  6 
72  Jan.  '/ 
90     Mar.    9 

6  Aujf.  1'- 
20     Jan.     3|  3<%H4)t4.21 
n%  July  31     2l%(>ist     • 
.',3     July  311  H9%8<ipt.21 


l9%Jaa.  U 
129  Apr,  8 
llO%8«MtM 
IM%Hep(.it 

12     «*p4.1» 


X106%Jik30 
Hn     i»a.    3 
66%  Aa«.  14 
Mar.    9 


It 


I  if, '4  (Mil  » 
9w%8«pt.l8 
82%  May  1 
29%  Apr.  27 


July  30  109     Apr.    • 

-  -    —    25%39fcl* 

I08%«avt.l8 

•8     Jau.  li 

118%8rp<.21 

9     Aa«.S4 

18     Aar.  34 

20     «ept.l8 

29%  Mob*.  17 

77%  H#!y(.  31 


17%  July  20 
87%jDl|r  80 
70  Mar  21 
98%  May  19 

8%  Am.    3 

TtJnfy  80 
11%  Mar.  14 
lv%Mar.    6 

54%0«t.     2  

28  J-n.  21  4.',  Heptn 
79%  Auk  17'1I«  *iar  8f 
98%  Joly  28  ■  ■  ~     ~     ' 


•2«% 

20»» 

10% 

10% 

39% 

40% 

18% 

18% 
»5% 

•6» 

28% 

29% 

76 

76% 

26 

26 

14 

14 

•77 

82 

•24% 

23 

23 

40% 

41% 

25% 

20 

18%    13% 
5«       69 
O       41% 


8^%    90 
06%    98% 


>>4 
1'.0 


94% 
102 


61% 


91 
IOO 


62 


30%  31% 

37%  38% 

74  78% 

■21  22    I 


25 
46% 

-1% 

•1% 


te»>.... 
«Co 

iiacaioa. 
■  M4U-  Cut:  41  Irwa  . 


59%    >iO\\ 

lai    193   ' 


5«^ 

IMI 


i<%   I.;*'. 

•192      195 

.„1U     .,.,1, 


*                          pref 
»'  -  'rBCnl«»i»T»l«irr»pb 

xntkaprtMakMa 


9t% 

r,i% 

f        3'<% 
■%    98% 
2%    53%l 
102 
9»S 
IOO 
.     I«% 

J    87«. 

«J% 

i     192 

'■»    *7 

.    41 

9n 

81 


'8%  9 

•17  17% 

•35  37 

'If9  98    ' 

109    100  : 

43%    437* 


14% 

1* 

4« 
•80 

41 
•18 

14% 

80% 

88 

78% 

20% 


14% 
19  I 
46 

84     I 

41% 

19 

14% 

31 


72%    72%|   •72       73% 
108      108     ',•107%  109 
125     -125 

•8         9 
•17       17% 

39       89 
•97       98 
110%11U% 
'43       43% 

14%    16 

19%    19% 

47       47 
•80       84 

41%    41% 
'18       20 

14%    14% 

30%   81  ^ 

37%    88% 

78%    78% 

21       21^ 


•94%  »% 
•4«       48 

•1%  62% 
88  S»% 
W8%  »»% 
62%    »«% 

101  l«t%l 
•4%    9.>% 

100%  l</0% 
16%  l*\' 
lu%  19% 
21        21 

87  37% 
61        «3% 

191%  19 1 
••■%    •«»%. 

88  40<ai 
•90     IOO 

ar%    m»    I 


15 

20,784 

6,872 

6,988 

745 

IJ>9\ 

26,092 

864177 

•00 


ll%Aa«. 
67  Jau.  2 
23  Jan.  2 
17%  Jul/  31 
47%  June  29 
31  July  80 
1226  Joly  6 
14     Jnly  30 


12  Mept.!? 
2l%OM.  • 
82%6«pt.*3 
4»>>Ort.  9 
31  ■',  <>eL  7 
7/%p«|t  16 
*J  6rpl,31 
271  PeL.  8 
23%  HrpC  17 


loot  U 

60 


26  AOIC  4 
13  AOK,  17 
4«%Aii«.  6 
20%  Ji4r  80 
68%  Jaiy  81 
15%  Mar.  11 


Jan, 
Mar. 

808    19     Jan. 

1>I80     14%  Jan. 

83,4701  25%  Auk. 

•.333(  12%  Jan. 

766    48     Job. 

800    28     Jan. 


•%Jaly  30  ll%8epC*0 
41%8<9«.M 
18%  Oct.  • 
•7%Jaa.  14 


48%Anc.3* 
16/'44i  iO%JHlr27l  19%JrcC:    7 


78%8*pt.31 
'26%  flqM.  18 
20%  BcpCSl 
82  Jao.  IS 
m  Apr  28 
24%fl«pt.24 
4«%8«pt.21 
37%OM.  8 
•«%8rpfc33 


73a  12 
IOO  24 
IOO  85 
b28  100 

4/410    23 

8,'.8<1 

1.315 
114 


106 
3,2*0 


3CO!  49%  Aa«^  11'  76%  Fafc.  M 

200    28     J  U.     2    44     Mar     1 

270.  66%  Jan.     2    75%ll«pll8 

846  (IOS%Jaly3l  114%  Apr.  l| 

...    120    Jan.    8l22%J»m.    t 

750'     6     JWM II I     •%  acflSl 

Ab«.    4    l«%««fCtl 

Ja,..  15    38%««])CS1 

Jan.     .',    99%  Jol/  37 

Jan.     2  111      frti      • 

_       Jan.  16    «4%*«vt.2« 

ll%Jalr27;  16%a*t^31 

13     Joaaao    21     aepCSl 

45     Apr.     •    •!     Jen.  18 

78     Jaa«    8 

82%  Aa«.  1 1 

U     ABIT  II 

•HMar,  10 

2»,4<»|  Iff^aJan.     2  .     

88%  10J«89  30%  Joly  80  88%  ■•*><'» 
78%'  17.IM|  67%  Jan.  2.  80  ••pLSl 
20%{     1.5«2    19     Jaly  80(  28%  Jna.  14 

29%    29%      8,2«6|  U%Ja>.     2    28     Apr.  M 
47%    47%         7*3    80% Jan.     2    53     Apr.fi 

.  Oaptfl 
•apt.  31 

-     .J«n*18 

88       38       17/W8)  37%  Jaly  80    89%  Mar.  !• 

#4%    99    ,         38«    »2%jBlr    2    98%  Apr,  80 

62%    52%    16,884    41%l'«l>.  10    54%«ap(.U 

100%  101%      6.IM    an     Jan.     8  111     Pa*,     f 

9,4701   71%  Mar.  II  lOl     M«r  27 

I.34l>    88%Anc  18  Il«SMay     7 

2,7001   lt%jBir24    21>*Jaa.  17 

Il%Jaa.     2 

^    _.   16%Jaa.     7 
*ja7|  3l%Jaa.  26 


89  re*.  1« 
»2%  Apr.  3t 
24%J*a,  14 
18  ••M.lf 
34%r^21 


«7%     47'4  7*3  B»<a.«aB.      Z  Wi      Apr.  I 

84%    89%  18.91*  87% Jan.  17  •8%aaf«.1 

•9%  96%  1.700  •»    rt».  37  tm   aapi.] 

•8       63%  81,840  »4     Ja«.     2  64%  Jan*  1 


60%    HI      •SA.OnO    9l%Aac.    7 
il^t     IVi  736  175     Jaly  31 

97       V'''^ 'If,  If)- 1    X    -  AW 
89%     • 
•90     %••■ 
t2tm    - 


21'*  Oat. 
32%  Mar     1 
41%P«C.  •• 

81    r««L  1* 

(M%Jaa.  14 

.".'  l-rh  Jan.  ' 


5%»S 


t  FHaaa  troia  bolfe 


s  Ma.  dlr. 


1  SArUatr. 
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NEW  fORK  STOCK  EXCHA.NWE  PRICES  [CntiUnne  I)— T.V ACTIVE  STOOKS.         (t  Indicates  actual  sales^ 


Inactive  Stocks. 
1]  Indicates  unlisted. 


Oct.  9. 


Bid.    Ask. 


B»llroad  Stocks. 

A-lahama  &  VtckburRU ^....100 

Albany  &  Susquehanna 100 

Atlanta  &  Charlotte  Air  LIT.  ...100 
SellevUle  &  South,  ni.  pref....lOO 
Boston  &  N.  Y.  Air  Line  pref — 100 

Brooklrn  ElevatedT 100 

Buffalo  Rochester  &  Pitts 100j{ 

Preferred 100  t 

Burl.  Certar  Rapids  &Nor 100 

California  Pacitieir 100 

Cedar  Fo  lis  &  Minnesota 100 

Chic.  &  Atl.,  Belief,  trust  rects.TI.- 

Clevcland  &  Pittsburg 50 

Columbia  &  Greenville  pi 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Duluth  S.  hore  &  Atlan.H 100 

PrelerredH 100 

rUnt  &  Pcre  Marquette 100 

Pr3ferred 100 

Georgia  PaciflcTT 100 

Green  Bar  Win.  &  St.  Paul.  ...100 

Houston  &  Texas  Central 1001 

Illinois  Central  leased  lines 100 

Kanawha  &  MiehiKan 100 

Keokuk*  Des  Moines 100 

Preferred 100 

IjOuIsv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

liOuisv.  St.  Louis  &  Texas 100 

Mahoning  Coal 50 

Preferred 50 

Memphis  &  Charleston 25 

Mexican  Xatioual 100 

Morris  .fe  Essex 50 

H.  Y.  Lack.  &  Western lOO 

K.  Y.  &  Northern  pref 100 

Peoria  <fe  Eastern 100 

f  itts.  Ft.  Wayne  &  Chlcago.--.10n 


160 

90 

135 


170 
9214 


26 
4m 
79Te 
30 
13 
7\ 


151 


7 
15 

8 
17 
25 


Range  (.sales)  in  1891. 


Lowest.        Highest. 


162     Aug. 


30 
41% 
80 
40 


9 


135 
99 
30 
29 
74 
20 
13 


153 


5 
J   11% 

90 
10 


14 


*143 
♦106 
16 
1  11 
{151 


714 
25 

8ia 
18 
27 


7 

I214 

3 


June 
June 
Apr. 
Jan. 
Jan. 
Apr. 
Sept. 


167  "a  May 


3%  Mar. 


140  May 
1031a  Feb. 

30     Apr. 

4318  Sept. 

811a  Aug. 

35     Sept. 

14  Oct. 
9     Aug. 


144     June 


418  Feb. 
12     Feb. 

5  Apr. 
12  Sept. 
161s  June 
78     Mar. 


13 


14% 


ISH 


153 


6 

5 

2 

90 

10 

1 

7 

25 

55 

5 

70 

101 

33 

5 


July 
July 
Jan. 
July 
Sept 
Feb. 
Jan 
Aug 
Jan. 
Mar. 
July 
Apr. 
May 
Jan. 


137ifl  July 
104     Jan. 

16     Mar. 

5  June 
149     Jan. 


152     Jan. 


7 '8  Pept. 

15  Mar. 
8I4  Sept. 

17%  Oct. 
275(,  Sept. 
86ii)  Apr. 

8%  Jan. 
12%  Oct. 

412  Aug. 
96     May 

16  Feb. 
6     Aug. 

131a  Apr. 

301a  Jan. 

63     Jan. 

18     Jan. 

85  Jan. 
1091a  Apr. 

40     Jan. 

51s  Aug. 

1 48I9  Mar. 

110     Mar. 

22     Apr. 

11%  Oct. 
15214  Mar. 


Inactive  Stocks. 
vindicates  unlisted. 


Oct.  9. 


Bid.     Ask, 


Pittsburg  &  Western 50 

Rensselaer  &  Saratoga 100 

St.  Joseph  &  Grand  Island 100 

St.  Louis  Alton  &  T.  H 100 

St.  L.  &  San  Fran.  Istpref 100 

South  Carolina 100 

Toledo  Peoria  &  WesternH 100 

Toledo  St.  Louis  &  K.  CityH 

Virginia  Midland 100 

miBcellaneoas  Stocks. 

Adams  Express 100 

American  Bank  Note  CoU 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref  ..100 

Brunswick  Company 100 

Chic  June.  Ry.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Sliver  Mining 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph— Cable!! 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

1  Wells,  Fargo  Express. ...lOOi 


105 


32 
75I3 

8 
15% 

8 


tl47 

44 
JllTM 

80 


ISO 


35 


171a 
11 


46 
1171a 
811a 
981s 
13% 


;  80 
*  16I4 
;i2i% 

26 

{    1978 


1221s 
30 


15 
22 

80 

:  24 

12 

:  40 

260 


28 

33 

41a 

5 

t   25 

2514 

17 

19 

57 

59 

138 

142 

13 


280 


Range  (sales)  in  1891. 


Loive^t. 


165     Aug. 

5  Feb. 
26I3  Jan. 
55      Feb. 

312  Jan. 
14     Mar. 


142     Jan. 


Highest. 


185     May 

9     Aug 

36     Apr 

76     Sept. 

9%  Sept. 

161a  Sept. 


150    teb. 


113  Jan.  I 
781s  June 
97  Aug. 
9  Juiie 
69  June 
81  July 
7713  June 

14  July 
1031a  Jan. 

231a  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68     May 

22  Aug. 
9I2  July 

38     Aug. 
260     May 

23  Pell. 
34     Jan 

4     July 

25     Sept. 

14     Mar. 

5018  June 

137     Jan. 


123  Feb. 
821a  Apr. 

lOlia  Mar. 
21  Jan. 
80  Mar. 
86  JiUy 
92  Mar. 
19%  Jan. 

124  Sept. 
28  July 
211a  Sept. 
60  Jan. 
16  Mar. 
2312  Sept. 
83  Oct. 
42%  Jan. 
13  Sept. 
44     Jan. 

290  May 
24  May 
38  Feb. 
e's  Jan. 
40  Feb. 
19'8  Apr. 
70     Jan. 

il45     Feb. 


'  No  price  Friday ;  latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    VBICES— STATE    BONDS    OCTOBER  0. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  48 1906 

Currency  funding  48 1920 

Arkansas— 6s,fund.Hol.l899-1900 

do.  Non-Hollord 

7e,  Arkansas  Central  BR 

touisiana- "8,  cons 1914 

Stamped  4s 

Miesouri— Fund 1894-1 895 


Bid.    Ask. 


SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J 1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 68, cou.. 1893-1894 
South  Carolina— 63.  non-fuud.1888 


Bid. 

Ask. 

101 

30 

10 

20 

4 

7 

4 

7 

93 

9Sia 

121 

125 

101 

21a 

3 

SECURITIES. 


Bid.    Aek. 


B.C.  (cont.)— Brown  consol. 6S.1893 

Tennessee— 68,  old 1892-1898 

Comiromise,  3-4-5-63 1912 

New  settlement,  68 1913 

5s 10131 

38 1913 

Virginiar— 68,old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
63,  deferred,  t'st  rec'ts,  stamped 


96 
96 


g7>a 


10313107 

1001a  101 


egia 


613 


70 


10 


New  York  City  Bank  Statement  for  the  week  ending  Oct- 
8, 1891,  is  as  follows.     We  omit  two  cip/iers  (00)  in  all  cases. 


Banks. 
(00»  omUtei.) 


Oapitfil.    Surplus.     Loam.      Speeie.     LtgaU.    Deposits. 


Bulk  of  New  York. 

Hanhattati  Co 

Merchants' 

ICechauics' 

America 

Phenii 

City 

Tradesmen's 

Chemical 

Merchants'  Exchange 
Gallatin  National.. 
Batchers'  tt  Drorers'. 
Mechanics'  &  Traders 

Greenwicli , 

Ijeatnei  M.inufact*r8. 
fieventh  National... 
State  of  New  York. 
American  Exchange.. 

Commerce 

Broad  wav 

Mercantile 

Pacific 

BepnbUc 

Chatham 

Peoples' 

North  America. 

Hanover 

Irving 

Citizens' 

Kassan 

Mu-ket  &  Fulton.... 

Bt  Nicholas , 

Bhoe  <fe  Leather 

Com  Exchange __ 

Continental 

Oriental 

Importers'  &  Traders' 

l>«rk 

East  River 

Fourth  National 

Central  National 

Second  National 

Vinth  National 

PlTst  National 

Tlilrd  National 

N.  y.  Natl  Kxchange 

Bowery 

New  'i  ork  County.... 

German.  American.... 

Cba&e  National 

Filth  Avenue 

•erman  Exchange.... 

Gcrmania 

■Onlted  States 

Iilncoln 

Garfield 

Fifth  National 

Bonk  of  tlie  Metrop... 

We«t81rte 

Beaboard 

Blxth  National.... 
Western  National, 
rint  Natloual,B'ki7D 


Total 60.772.7 


$ 
2,000.0 
2.050,0 
3,000,0 
2,000.0 
3,000,0 
1,000,0 
1,000,0 
760,0 
300,0 
600,0 
1,000,0 
300.0 
400,0 
200,0 
600,0 
300,0 
1.200,0 
6,000,0 
S,000,0 
1,000,0 
1,000,0 
422,7 
1,500,0 
460,0 
200,0 
700,0 
1,000,0 
600.0 
600.0 
500.0 
760,0 
600,0 
600,0 
1,000,0 
1,000.0 
800.0 
1,600.0 
2,000.0 
260,0 
3,200,0 
8,000,0 
300,0 
7BO.0 
600,0 
1,000.0 
300,0 
260,0 
200,0 
760.0 
600,0 
100,0 
200,0 
200,0 
600,0 
800,0 
200,0 
150,0 
800,0 
300.0 
600.0 
200,0 
8,600,0 
800,0 


c 

1,823,0 

l,6;i8,2 

POO,  7 

1,900,') 

2,050,0 

442,8 

2,607,3 

10b,6 

6,603,7 

141,2 

1,539.4 

294,7 

414.2 

149,0 

674,0 

66,3 

505,7 

2,068,6 

3,271,5 

1,6S1,4 

967,5 

436,3 

958,8 

814,5 

321,3 

673.6 

1,663,6 

284,5 

415,1 

244,9 

763,8 

112,8 

244.2 

1,188,2 

202,2 

408,1 

6,120,9 

2,622,2 

137,0 

1,643,1 

615,3 

363,0 

263,3 

6,8.'i4,8 

28.2 

161,9 

480.5 

573,0 

277.1 

1,013,3 

800,2 

616.9 

6(>3,3 

632,1 

855,9 

86M 

297,7 

638,7 

242.0 

175,0 

858,1 

■296, 1 

788,6 


S 

11,210,0 

9,800,0 

6.845,4 

8,755,0 

14,60X,7 

4,177,0 

10,8'28,2 

1.858,3 

22,178.0 

3,491,9 

5,'22o.3 

1,718,0 

2,180,0 

1,160.4 

2,857.9 

1,267,8 

3,530,2 

17.(141,0 

18.251,8 

B,4S2.7 

8,016,1 

2,686.0 

10,2(18.4 

6,858.2 

2,431.9 

4,309,7 

14,008,8 

3,221,0 

2,779,4 

2,757.4 

4.039,6 

1,869.3 

8.095,0 

7.'^3>j,6 

4.431.7 

2,040,0 

22,865,0 

21,420,3 

1,103,8 

18.30il,4 

7,419,0 

4,579,0 

2,.'>49,4 

23,563,6 

3,i06,2 

1,476.8 

2,664.0 

3,057,1 

2,772,1 

11,471,0 

4,378,9 

2,778.7 

2,702,5 

4,637,6 

S,'>70,8 

8,l;l9,4 

1,88(1,3 

4,1119,5 

2. 164,0 

3,620,0 

1,530,0 

8,168.6 

8,708,0 


S 

1,320,0 

1,591,0 

1,145,1 

1,271,0 

1,814,5 

617,0 

1,967,8 

173,1 

5,911,4 

510,2 

750,7 

534,3 

210,0 

169,1 

403,6 

181,8 

121,0 

1,107,0 

1,654.3 

1.032,7 

1,031,0 

i.'^o.a 

1,308,6 
850.9 
199,5 
580,0 

8,570,6 
462,6 
600,5 
218,1 
561,0 
115,0 
428.0 
823,8 

1.116,4 
138,2 

3,408,0 

4,878.4 
83,6 

3,871,4 

1,284,0 

1,004,0 
643,8 

3,080,0 
264,9 
56,3 
560,0 
680,0 
377.7 

1,812,4 
889,0 
180,4 
331,8 

1,034,5 
821.9 
6ue,6 
854,7 
967,2 
388,0 
6b0.0 
191,0 
777,3 
662,0 


« 

1,130.0 

571,0 

69.1,8 

497,0 

1,156,2 

456,0 

2,43S,0 

155,1 

2,068,1 

4B1.B 

289,3 

241,5 

220,0 

103,7 

247,9 

105,1 

411,3 

1,499,0 

1,983.0 

155,3 

819,0 

553,9 

1,136,1 

742,4 

273,0 

550,3 

564,1 

232,8 

129,5 

368,1 

626,2 

281,4 

579,0 

248,0 

198,7 

287,1 

2,066.0 

2,071,8 

16'i.0 

1,134,8 

469,0 

313,0 

259,6 

2,2Sil,8 

601,6 

162,6 

165,0 

40,0 

200,9 

1,790,8 

287,6 

548,7 

369,8 

127,9 

648.5 

277,4 

210.2 

360,5 

243,0 

476,0 

1080 

1,618.8 

279,0 


64,068,1  405i833.5  64,158.8  89.592.1 


* 

10,060,0 
9,356.0 
6,673,3 
7,075,0 

13,661,5 
3,752,0 

12,'.i73,2 
1,638,6 

23,390,0 
4,003.6 
4,U1,2 
1,763,9 
2,150,0 
1,080.7 
2,397,5 
l,29'i9 
2.833,3 

12.794.0 

12,763,5 
4,48-2,3 
R.024.4 
3,065,8 

10,622.9 
6,102.9 
3.042,8 
6,133.8 

14,629.6 
3,138,0 
2,819,8 
2,856,7 
4,210,5 
1,866,9 
3,780,0 
6,977,0 
5,049,0 
1,870,0 

22,498.0 

25,<il7,0 
916,5 

1.8,511,6 
7.807,0 
6,366.0 
3.140,2 

21,880,7 
2,917,3 
1,264.9 
2,742,0 
3,279,1 
2,547,8 
13,202,7 
4,604,9 
3,18-3,3 
3,099,8 
4,89 -(,4 
4,561.3 
3,8.'>8,2 
2,011.9 
4,724,2 
2,340,0 
4,145,0 
1,270,0 
8.552,3 
3,609,0 


New  York  City,  Boston  and  Philadelphia  Banks : 


Capital  dc 
Banks.       Survius.     Loam.      Specie,     lie-galt.    Devoaits.-r  C^iTc^t'n  Olearint** 


N.  York.' 

Sept.    5 — 
-       12.... 
19 


* 
1'24,920, 
124,920 
124,840, 


26. ...1 124.840,8 


Oct.      3... 

124,840 

Boston.' 

Sept.  19.... 

1  66,812 

••      28.... 

B5.84',! 

Oct.      3  ... 

65,842 

fhiin.* 

Sept.  19.... 

35,793 

"      26.... 

35,793 

Oct.      3.... 

33,783 

5  400.580,6 
5,401,516.0 
"404,588.5 
407,817,1 
405,833,5 


153.907,7 
134,728.3 
155,239,6 

96,867,0 
97,204,0 
87,627,0 


58,769,0 
81,714,3 
82,483,0 
62,403,1 
64,158,8 

8.278.1 
8,379.2 
5,829,2 


51,099,5 
47,999,H 
46,913.7 
42,763.4 
39,682,1 

6.537,4 
7.083.6 
8,345,5 


28,873.0 
29.S83.0 
28,949,0 


402,848,4 
403,965,3 
406,569,8 
104,641,5 


5.462.0  732.533,0 
3,629,6  626,987,8 
.■i.303,8|73!.943,« 
5.570,3'814,066,8 


402,592,615,621,6  801,160,6 

128.131,3:3,813.41  99,081.8 
129,146,  ll3,8  46,91 101, 764,2 
129,044,3  3,855,3  112,700,5 

98,074,0  2,979,0  66-209,8 
98,326,03,096,0  73,776,4 
98,577.0  3,112,0     72,365,0 


*  We  ornit  two  ciphers  in  all  tka^e  fl;arei.    t  lacluliag,  tor  Bi>sLoa  aad  Phlla 
delphia,  the  item  "  due  to  other  banks." 

City  Railroad  Securities— Brokers'  Quotations.    


Atlantic  AT.,B'kljTi.st'k. 
Gen.  M.,59, 19C9...A&0 

Bl'okerSt.  &  Fai.  i\  -Stk. 
Istmort.,  78.,  I900-.JJiJ 

Br'dway  it  7thAv.  -St'k.. 
1st  mort.,  5s,  1904  .J&D 
2dmort.,  58, 1914. ..J&J 

B'way  Ist,  5s,  gu '24| 

2nrt  68,  int.  as  rent.,  '05. 

Brooklyn  City— Stock 

Istmort.,  5s,  1902. .J&J 
B'klyncro^st'n  68.,  1908 

Bkn.O'y&N'u53,1938  JAJ 

lentral  Crosatown— 8t,'k.. 
1st  mort.,  6s,  1922. M&N 

Cent.  Pk.N.cfe  E.Riv.— Stk. 
Consols.  78,  1902  ...J&D 

Jry  Dk.E.B.ife  Bat'y— Stk. 
Istmort..  78.  189.S..Jd!;D 


no 

100 

103 

26 

28 

110 

114 

197 

102 

104 

100 

104 

100 

104 

90 

94 

169 

lltl 

100 

102 

108 

11(1 

103 

105 

145 
Tl5 

117 

113 

116 

112 

116 

130 

I'M 

100 

103 

Drv  Dock  B.  B'y  &  B.— 
Scrip <    99 

Eighth  Av.— Stock 210 

EighthAv.— 9crip,08,1914  103 
42(1  &  Gr'nd  St.  F'ry-Stk.  240 
Istmort.,  7s,  1893. A&O  102 


42d  St.  Mauh..fe  8t.N.Ave. 

Ist  moi-t.,  68,  1910..  M&S 

2d  M,,  income,6a....J&J 
Hoast.  W.St.A  P.F'y— St.k. 

Ist  mort.,  7s,  1894.. J&J 

Ninth  Ave 

Se  "nd  ATe.— Stock 

lat  mort.,  58, 1909.  M&N 

Sixth  Ave.— Stock 

Third  Ave.— Stock. 

Ist  M.,  53,  1937.  ...J&J 
Twenty-third  St.— Stock.. 

Istmort.  78.1893 


38 
110 

49 
200 
100 

93 

80 
100 
165 
300 
103 
240 
102 


ICl 

280 
109 
230 
IDS 

41 
lis 

61 
...^ 
107 
105 

95 
103 
170  , 

liV 

ioi" 


Bank  Stock  List — Latest  prices  of  bank  stocks  tliis  -weefc 


BANKS.     I  Bid.    Ask 


402.692.6 


Imerica 

Am.  Ezoh... 

Bowery 

Eroadway... 
Batchs'&Uc. 

Central 

Chase 

Chatham  — 

Ohemloal 

City 

Citizens' 

Oolutnbia — 
Commerce... 
Continental . 
Com  Exch... 

Deposit 

Sast  iilver.- 
llth  Ward... 

Filth  Ave 

Filth 

First 

PlrstN.,  S.  I. 
14th  Street.. 
Fonrth 


205 

150 
H05 
255 
178 
ViO 
400 
400 
4600 
430 
153 
230 
184 
138 
243 
112 
150 
200 
'2000 
300 
2500 
105 
170 
Il70).j 


208 
153'ii 

3!2 

275 

185 

35 


.?    ! 


4900 

600 

175 

26J 

185 

112 

250 

120 


BANKS. 


17  mil 


=lallatin 

Qarttold 

German  Am. 

German  Ex. 

Germaiiia 

Greenwich... 

Hanover 

Hud.  River.. 

Im.  &  Trad's' 

Irving 

Leather  MCs' 

Lincoln 

Manhattan... 
Market&  Ful 
Mechanics'.. 

M'ch8'&  Trs'. 
Mercantile. . . 
Merchants'.. 
Merch'ts  Ex 
Metropolitan 
Metropolis... 
Mt.  Morris  .. 
Murray  Hill 
Nassau 


320 


1-25 
350 


305 

400 

120 

320 

330 

145 

345 

142Vs  155 

630      630 


185 
240 
370 
175 


18-2 
260 


il77 


2i2Hi225 
192i.i20U 
218 


218 
145 
118 
7 
370 
2.^0 
500 
Il65 


152 

125 

10 


BANKS.     I  Bid.  Ask 


New  Vork...i235 
N.Y.  OoHDty.iOOO 
N.Y.Nat.Ex.;i30 

Ninth 

l,)th  Ward..  150 
N.  America..  11 65 

Oriental |210 

Paciflo I'-'O 

Park 310 

People'3 1285 

Phenix ll'^o 

Pioilmce  Ex.  Ill 
Republic  ....1 177 

Seaboard |172 

Second i320 

Seventh 125 

Shoe&Leath. 
St.  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
Uuit'dStates 
Western... 
West  Side. 


148 
130 

no 

100 
95 
200 
111 
200 


240   I  j 

iiST  !  I 

108    ' 
170"  ; 

338"  1  \ 

^L  j  i 

165     I 
— -  j  I 

lis" 

ni"  »\ 

105     I 
100    ( 
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BOSTON.  PIIIL\l)EH»lir\  AND  BALTIMORE  STOCK  EXCHANGES. 

Active  Stocks. 
1  IxUcutca  uulUted 


Atoll.  T.  A  8.  Fe  (Botlonj-lOO 
Atlantic  A  Par.  "         100 

Baltiimiri'  .\:  Ohio  (nall.J.lOO 

l«t  pnf.  rr<Ml  '•         100 

2il  iHHif.ired  "         100 

Boston  A  Albany  i  Soslon) .  1 00 
Boston  *  lydwell  "  100 
Boston  A-  Maino  "  100 
Central  (if  Mass.       "        100 

I'rrferred  "         lOO 

OhU\Hur..<i  Qnln.  "  100 
Chic.  Mil.  fi  SI.  P.  (Phil. ).100 
CUic.  &  \V.  Mlc-li.  riJo«(o«;. 100 
Cleve.  A  fantou       "         100 

Profprr.il....  "         100 

Flti'lilinrif  prcf.  "         100 

Fl.  &  Pew  Marq.       "        100 

Prpfcrr.il  "        100 

Hunt.  &  Hi-.  Toi).  (Phila  ).  50 

PreteiTfil  "  &0 

Irfliiifli  Valley  "  50 

Maine  Central  (Boston).lOO 
Mexieaii  lentral  "  100 
K.  Y   >v  .N.  Kug.  "         100 

Pi.r.ir.d....  "         100 

Nortiicrn  Cuntral  r7?nW.>.  50 
Uortliprn  PaolUcrP/it/n.^.lOO 

Prifnrriil  "         100 

OW  Coloiiv (Boston).\Wi 

Peniisvlvania..  (Phila.).  50 
Pliihiiltl.  it  Erie.       "  50 

Pbila.AKeadinjf       "  50 

Sammit  Urancli  CBo<ton;.  BO 
Union  PaiiHc  '•         100 

UnltedCos.ofN.J.rPAi/o.>loO 
WesteruN.Y.AParPA«a.;.100 

niscellanenns  Stocks. 

Am.Sun'rHefln.lK  Bosto»t> 

Prefi'rnii "        

Bell  Teleuhooe ..  '■  100 
Boet.  A  Montana       "  25 

BntteABostou..  "  25 
Oalumot  &  Uecla       "  25 

Canton  Co (BaU.).\00 

OonsoliilatedGas  '•  100 
Erie Telpplioue  (BosUm).l(M 
Ijanison  storeSer.     "  50 

lehl'UCoal&Nav  ThU./  50 
K.EiiK.  Telephone  cBwCrtJlOO 
North  Anierieau.  (Phil.).lOO 
Thomson-II'n  El.  .CJSosCrt;  25 

Preferred "  2.5 

West  B^id  Land..       " 

*  Bid  and  aslred  prices; 


Ef  Share  Price*  — not  Per  Oentum  Price*. 


Saturday,       Monday,         Tuesday,     Wednosdny,    Thursday,        Friday, 
Out.   3.  Oct.    5.  Oct    0.  Oct.    7.  Oct.    ».  Oct.   ». 


44 


208 
170 

♦YsJa 
•37 

74=8 


45S8 
6l»i, 
102 

iis" 

203 
17U 
17H 

19>4 

30 

991s 

751a 


*6>« 
23  ki 


7 
24 


*2S 

47'8 
51 


26 

47'8 

51 


23 
3»ia 
103 

"2!)ia 

7609 
I6CI4 

511a 

34 

2014 


24  >4 
40 14 


71 
2d'8 
771a 
I6614 
544i 
34 
20^ 


41% 

2221a 

*9i8 


43 
"9^ 


88i«    8938 

95       95I8 

182     1821s 

•47       471, 

I8I4    18>4 

2U9     269 


4579  46 

*45  45  k 

• 20 

4914  4914 

' 501s 

191a  20% 

49 14  50 

•26  2tJi4 

13  I8I4 
no  sale  wag  mi  le. 


4536    4«<4 


' 102 

' 131 

117     118 
203     203 

170      

175     175 
•181a    191a 
37       37 
99  >4  100 
7519    7509 
*47ia    49 


76       78 


80       80 
20       2H 
471a    47% 
51       5II4 

1231a  1241a 
23i)a  211a 
4014    40% 

104     lOti 


29ig    3OH1 

76»9    77% 

10«ia  leijia 

54%    5519 

341a    34% 

2013,,  213,. 

61a      6>a 

41%    43 14 

2231a  2231a 

914      939 


90 
96 

1811a 
47 
181a 

♦bo" 

•45  la 
*46 

'49  "a 
50 
20"4 
50 
26I4 
181a 


9058 

961a 

182  la 
4714 

1818 

269 
65 
46 
47 
20 
491a 
50 
2He 
50% 
26I4 
19 


44»8  453^ 
•41,   ei« 

' 102 

' 131 

20314  203 14 
175   177 
174%  175 
*18ia  191a 
•37   39 

oak  08% 

74J8  74% 


75   7514 
•25  ■«  261a 
♦79   801a 
•251a  261* 
4713  471a 
51   51 
124  124 
2338  23% 
39'^  40 
105  105 

71 

28%    29»9 
7508    76»9 
166     168 
541a    54% 
34 14    35 
20ifl  20i3i 


41        42 
22258  223i« 
914      914 


89       90 

961a    961a 
1811a  185 

45       47 
•17%    19'4 
265     265 

65 

♦45       46 

45%    46 
20 

491a    49»8 


•49% 
20 


50 14 
20»8 


4959    49% 
2614    2814 
18%    19 
X  Ex  div. 


44ia    4S>fl 
5%      5% 
100     103 
131 

wi"  26314 

176     177 
!73     175 
•IHk    lek 
•37       39 
97%    98»« 
74       74% 
481a    481a 


75       75U 


25% 


•25 

•47 
50%    5 

1231a  1241a 
23 '4  23% 
39        39% 

1041a  106 


28=8  29 
7519  75% 
165%  168 
54%  54% 
35   35 
2033  20% 


41:18  41% 
223  223 
•919   939 


88%  89% 

95  96 

1841a  184  •< 

46 14  4lii4 

I714  17% 

265  265 

65 

46  48 

45%  45% 

♦181a  20 

49»9  49% 

50  50 

1914  20% 

49%  4959 

26  26I4 

18%  18% 


44 14    4S 

a»g    6«9 

103      103% 

131 

117  .... 
20314  203% 
176  177 
172  175 
•18  19 
•37  39 
97%  9838 
74%    74»(, 


75 
♦26 


78 


•25% 

♦47 
50% 

123% 
23% 
39% 

106 


2859 

75 

163 
5138 
31% 

203i« 


25% 
47% 
61 

124% 
23% 
39% 

106 
70 
28% 
75% 

163 
54% 
34% 
20% 


41%    41% 

222% 

9%      9% 


88% 
♦95 
183% 

45% 

17% 
265 
•58 

45% 
♦45% 
♦19 


1938 
49 
26% 
18% 


88% 

96 
184% 

45% 

17% 
205 

63 

45% 

46 

19% 

49% 

50 

19»8 

49% 

26% 
18% 


44       44% 
•5»8      6% 
103     104 
130     133 
'117     IIM 
203%  203% 

' 177 

' 176 

♦18%    10% 
•36%    39 
98        98% 
74%    74% 

■ 49 

■ 7% 

23% 

75       75 


25% 


•25 
•47 
50%    51 


2338 

30% 
106 
•68 

28% 

75 
162% 

5l»8 

35 

20% 


23% 

39% 
106 

70 

29% 

76% 
163 

64% 

35 

2038 


41%    41% 
223     223 
'9  9% 


83%    89% 


181 

45 

17 
260 
"60 
♦45% 
♦40 
♦18 

4939 

"19% 
49% 
26 
18% 


183% 
45% 
17 

265 
63 
46 
47% 
20 
49% 
50 
10% 
4939 
26% 
18% 


S»lei 
of  the 

Week, 
Shares. 

100,787 
540 
081 


97 

1 

70 


10 
10,246 
10,900 

20 


RsDRe  of  Mies  Id  1891. 


Lowest. 


100 
254 


27 

225 

151 

1,146 

5 

120,787 

6,140 

16 

261101 
29,310 

164 

^3,389 

2,327 

45,724 

100 
15,8-53 

219 
1,290 


24%  Mar. 
4%  June 

85  Mar. 
127  Jan. 
113  Jan. 
192  Jan. 
172%  June 
157     July 

16%  July 

34%  Jan. 

76%  Mar. 

61     Jan. 

41  Mar. 
6     Mar. 

17  Mar. 
69%  Auc. 

18  Mar. 
65  July 
17%  Jan. 
43%  Mar. 
45%  Juno 

120  Aiiir. 
17%  July 
31  July 
04  JiilT 
63%  June 
20%  July 
58%  July 

102  July 
49S9  May 
24     Julv 

I2i5if  AUK. 

4%  rel). 

32%  Aui;. 

222     July 
6%  July 


Hl«beel. 


47 -k. 
it's 
101 
131 
119 
20-. 
l'«»% 
20(1% 

211% 

4ll 
l(Hl% 

7.' '- 

51 
7% 

25 

85% 


■If 
51% 
18  141! 
31'    2.'i 
31 '.42% 
31  116% 
17     71 

30  30% 
811  7^% 
29  168% 
19i  5.1% 
30'    35 

4  21ii|. 

5  7% 
11  S-l-'i 
31230 

31  0% 


7,976    58% 
426    84% 
192,173 
2,691    39% 
4601   13% 
23  240 
40% 
42 
43% 
15 
44% 
47% 
11% 


Jan.  17    935« 
Mar.  11    07% 


Hept.  ai 
Aoc.  81 
Oct.  9 
Apr.  • 
Apr.  1« 
J»n.  20 
Keh.  B 
Feb.  IS 
Jan.  19 
Feb.  S 
B«pt.2S 
Sept.  31 
Jan.  9 
Sept.  19 
8«pt.2S 
Jan.     5 

" ^9 

13 

-2 
r-. -1.1.21 
Hept.  22 
Feb.  11 
8ept.ll> 
Sept.  18 
Jan.  IB 
Aui;.  31 
.Sept.  21 
-Sept.  21 
Apr.  38 
Oct.  B 
Sept.  21 
Sept.2 1 
Ani;.  31 
Apr.  28 
Feb.  S 
Sept.  IS 


413 
46 


335 

41 

19,465 

3,019  x38i4 

3:^6    24% 

7,050(15=8 

It  Ex 


Aug.  «7 
Jan.  21 
Jan.  2 
July  31 
Jan.  27 
AuK.  1 
Au(f.  12 
Mar.  30 
July  31 
July  30 
June  23 
Aug.  6 
Aug.  11 
July  31 
rights. 


220 
50 
20 

6J% 

49 

511% 

24 

5"1 

53 

21ij 

52% 

26% 

243e 


Sept.  21 
Sept.  22 
Jan.  U 
Sept.  2 
Sept.  2 
Mar.  81 
Sept.  1 
Jan.  14 
Mar.  81 
Jan.  9 
Sept.  22 
May  8 
Oct.  B 
Sept.  31 
Sept.  21 
Apr.  28 


Inactive  .Stocks, 


Bid. 


Ask.; 


Inactive  stocks. 


Bid. 


25 


58 

55% 

52 


30 
9% 


50 

50 

50 

50 

.   50 

100 

.100 

100    219 

.100    150 

50|  .... 

.100    

100    

100' 

.    50  

lOOl  

)   50'  I 

.  50  !  65 

50  53       54% 

.100  

.   .50  81 

.100  24% 

)  50l  

)   50  

)100 

4% 
4 


67 


25% 


I 


Prices  of  Oct,   9. 

Atlanta  &   Charlotte     (B<7;(.).100'  90 

Boston  &  Proviileuce  (7i(«Mii).100    250%-, 
Camden  JcAtautic  pf.  (i'/i(7a.)     "~        " 

Catawl.ssa " 

Ist  preferred " 

f  2U  preferred " 

\.entral  Ohio {Ball.) 

Charl.  Col.  &  Augusta       " 

Zonnectieut  &  Pass.  {Boston) 

Connecticut  River...         " 

Delaware  A  Bomid  Br.(P/iilo.) 

Har.Port.s.Mt..loyA-L. 

Kan.  C'y  Ft.  8.  &  Mem.  {Boston) 

K.C'yFt.  !<.&Gulfpf. 

K.  City  Mem.  &  Birm.        " 

Little  tielMiylkill {PhiUi.) 

Manchester  &  Law..  {Bosinn) 

MarylaiKi  Central (IKilt. 

Mine  UilUfc  8.  Haven  {Philu.) 

KesquelKuiing  Val " 

Kortliem  X.  11 {Boston) 

Korth  Pennsylvauia.  iVhilit.) 
Oregon  Short  lAnc... (Boslim) 

Farkersliurg {Bull. 

Pennsylvania  «fc  N.  W.    {ph  ila. 

Baleigb  i  Gaston ( Ball. 

Eutland {Boston) 

Bt  i   .    !  :  .V  Kiiancikel     {Bait.) 

l-t     I'i.lrlTCd ,  '• 

W(-t  i;i).i {Boston) 

I'rit'.rn  il •' 

We.-it  .h-r-ey (PAi/a.).   60  t  59 

West  Jersey  A  Atlan.         •'  50    

Western  Maryland..      (Ba«.).  50      11 
Wllm.  Col. i  Augusta        "         lOO    107 
WilmingCiiA  Welilon         "         100 
Wiscon.sin  Central...  (Bosfoii). 1(H)      20% 

Preferred "         looi 

Woie'st.Naslif&iSooh.        "         lOOi 
.Mis(;i:r.LJU«EOt;».  I 

Allonez  Mining {Boston). 

Allaiitic  -Minlnit '• 

Citv  I'a--.  iiu'erRR...     {Bull.). 

Bay  stall-  (ias {Buslon). 

Boston   Land •• 

Centennial  Mining...       " 
Fort  Way  ne  Kleetrlclt       " 

Franklin   .Mining " 

Fn*nchnrn'MliayL*nd       ** 

lliirim  Mining '• 

I'  -  ■  -III 

>■  Mining " 

'i  U  iruar.  4.  {Phila.). 

I'reli  111  .1  guar.  10         '• 

Osceola  MininK {Boston). 

Pewalile  Mining 

Pullman  Palar-e  Car.I 

§tiiucy  Mininif 
aumraek  .Mlniuir...' 
Thonm'nKloi'.W'-    "•"•^ 


Tbom.Europ.E.Weldll  {Boston)  100 

Water  Power "        1001 

Westing.  El.  tr.  rec.H       "  50| 

Bonds.— Boston.— „  ^^,, 

At.Top.&S.F.100-yr.4g.,1989,  J&J 

100-vear  income  5  g.,  1989.8ept. 

Burl.  &  Mo.  River  Exempt  68,  JiSiJ 

Non-exempt  6s 1918,  J*J 

Plain  48 1910,  JAJ  5 

Ohio.  Burl.  &  Nor.  l»t  5,1926,  A&O  5100 


2d  mort.  68 1918,  J<fcD  ^100% 

99 

85 
89 


Ask. 


Bonds. 


Bid.   'aiIt. 


68% 


100 


91 


5105% 


{tllO 


100 

100; 

100 
lOOl 

50; 

50 


75 

83 


75% 
84%; 

bo' I 

16    ' 


Debenture  68 1896,  J&D 

Chic.  Burl.&  Quiney  4s. .1922,  F&A 

Iowa  Division  4s 1919,  A&O  j 

Chlc.&W.Mich.  gen.  58, 1921,  J&D  { 
Consoi.  of  Vermont,  .58.1913,  J&J 
Current  River,  1st,  58. .1927,  A&O 
Det.  Lans.&Nor'nM.79.1907,J&J 
Eastern  Ist  mort.  0  g..  1906,  MiStS 
B  ree.Elk.  &M.  v., 1st,  63.1933,  AiSiO 

Unstamped  Ist,  69 ....  1933,  A&O 
K.C.  C.&  Spring., Ist.og.,  1925,A&0 
K.  0.  F.  8.  &  M.  con.  Us,  1928,  MAN 
K.C.  Mem.  &  Blr.,lst,58,1927,  M&S  ,  v„ 
K.C.  St.  Jo.  &C.  B.,  7s.. 1907',  JAJ  «117% 
L.Rock&Ft.S..l8t,7s..l905,J&J  §  90 
Louis. ,Ev.iSiSt.L.,lst,6g.l926,AAO  §107 

2m.,  2—6  g 1936,  aAO  5 

Mar.  H.  &  Out.,  6s 1925,  AAO  { 101 

Exten.  6s 1923,  J&Dfl.  ...  101 

Mexican  Central,  4  g... 1911,  J&J  S  71%'  72 

Istconsol. incomes, 3g,noncum.  5  36    I  37 


Pcnna.  Consoi.  58,  r 1919,  Var 

338'    Coliat.  Tr.  4%  g 1913,  J&D 

15%  Pa.  &N.Y.  Canal,  78. -.1906,  J&D 

I     ConsoL5s 1939,  A&O 

81%'  Perkiomen,  1st  sor.,5s.l91S,  Q-J 
63%  Pnila.cfe  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920.  A&O 

I  Phila  &  Read,  new  4  g.,  1958.  J&J 

Ist  pref.  income.  5  g,  195S,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  195S,  Feb.  1 

2d,  78 1893,  A&O 

Consoi.  mort.  7b 1911.  J&D 

Consoi.  mort.  6  g 1911,  J&D 

ImprovemcntM.6g.,  1897,A&0 

Con.M.,5  g..8tampcd,192-',M&N 

PhiL  Wilm.  &  Bait.,  48.1917,  A&O 

Pitts.  C.&  St.  L.,  7s. ...1900,  F&A 

121     ' Po'keepsic  Bridge,  6  g. 1936,  F&A 

1121    Sehuyl.R.E.Side.l.stog.lO:!.-).  J&O 


104 
121 


110  i 


66 


05 
100 


93 


Steubeu.&Ind.,lstm.,58.19l  l.J&J 

UultedN.  J.,6g IH^il.  A&O 

Warren  &  Frank., l8t,78,lH9«,F&A 

Bonds,— Baltimore,  _., 

Atlanta &CharL,  lst78,  1907,  JtJ' 

Income  68 lOtHI,  A&O 

Baltimore  &  Ohio4g.,  193.^,  A&O 

Pitts.  &  Conn.,  5  g...l92-'>,  FAA 

Stnten  Island,  2d,  5  g.  1U2U,  J&J 

Bal.&Ohlo  S.  W.,  Ist,4%g.l990,  J&J 

CapeF.&Yad.,Ser.A.,6g.l9lU.  J&I) 

Series  B.,  6  g 1916,  J&U 

Scries  C,  6  g 1916.  J&D 


l(i3 

109 

97 

100 

-0% 

80% 

6^1 

68% 

49% 

49% 

36% 

36% 

101     ' 

..•••■ 

127% 

115 

102%' 

102    1 

102% 

115    1 

50 

63 

1107    ' 

104 

103 

.•.•■■ 

107%  109 

2d  consoi.  incomes,  3a,  non-cMin.{t  22%*  23%      _„ 

N.  Y.  &  N.Eng.,  Ist,  7s,  1905,  J&J  {119% Cent.  Ohio,  4%  g 1930,  M&., 

I    Ist  mort.  68 1905.  J&J  hll      Charl. CoL&Aug.  Ist 78. 1895.  J&J 

I    2dmort.  68 1902,  F&A  M03% Ga.Car.  &  Nor.  l8t  5  g..l029,  J&J 


l»a 
14 


21 


2d  mort.,  scaled,  58..  .1902,  F&A  ^  101 
Ogden.  &  L.  C.,Con.6a.l920,A&u5  ;t03% 

1    Inc.68 1920  J 

Rutland,  Ist,  68 1902,  .MAN  J 

I    2d,  5s 1898, F&A  i? 


70 
28 
6% 
15%     16% 


13% 


25 
25 
25 
50 : 
10 
101 
25' 

6! 

25  25c. 

100  78 

25  14 

100  

100  195 

25  36 

25  

100  100%  193 

25  , 

25  172      175 

1(H)     


1% 


onds.— Philadelihia 
Ajiegneny  V'al.,7  3  Ids.  ly96 
Atlantic  City  1st  5.^,  g., 


13% 
17 
6% 

"so" 

1   16% 
80 

37" 


ly!)6,  J&Jl  109%  . 

1919,  M&.V    103%. 

Belvldere  Del.,  I8t,6s..l902,  J&D!  113     I. 

Catawlssa,  M..  78 1900,  FAA'  117    I. 

C;har.  Cln.&  Chic.lst  5g,  1947, 0-J    

(^leartteld&Jeff.,l8t,6s.l927,J.fcJ  t 

Conuecting.  Os 1900-04,  MAH]   

Del.  &  B'd  Br'k,  iRt,  78.1905,  FAA    125 


117%' 


Norih.  Cent.  68 1900,  J&J 

6s 1004,JAJ 

1    Series  A,  5s 1926.  JAJ 

4%s 1925,  A&O 

Oxf.&Clark.,lnt.gu.,6g.l937,.M&N- 
PIcdm.  A  Cum. ,  I  st,  5  g.  l!l  1 1 .  FA  A 
Pitts.  A  Councils.  1st /8.189-*.  J&J 
Virginia  Mid.,  Ist  68...  1906,  M&S 

2d8erie8,6s 1911  M&s 

3d  Series,  68 1916,  M&.-! 

4th  Series.  3-4-58.. ...1921.  M&.< 

5th  Series,  6s 1926.  M&S 

We«t  Va. CAP.  1st, 6 g.liU  1.  J&J 
West*:.  V.C.  ConsoL  6  g.lilll,  JAJ 


08     100 


llHJ      100% 

102 

103 

102 

ii>5%  i06** 
101      101% 

114% 

117% 

:.:;;:, ioi^i 

llOO 

:  99 

113%  114 

116% 

114% 


1(H>%  102% 
106      106% 


Easton&Ain.  l8t.M.,59.1920,MAN,  108     Wilm.  Col.  A  Aug..  6«..  1910,  JAD 

Elmir.&Wilm.,lst,69.19ip,  J4J.I  \ ^  m8CKLL.iSBO09.  I 

Uaut.  ABrMTop,Cou.58.'95,AAO:  100% Baltimore— t1tyUall6«.  1900, Q— J 

Lehigh  Nav.  4%a 1914,  O-J    106     Fundlug6s 1900,  (J^I 

2d08,gold 1897,JAD    110% '    West  .Uaryl'd  KR.  6«..  1902,  J.U 

General  mort.  4%s,g.  1924, (J— F     90% Water  Ss 1916,  .MAN 

Lehigh  Valley,  1st  68.. .1898.  JaD    111      I    Fundlng6s 1916,  MAN 

2d  <e 1910,M&8    132% I    Exchange  8%» 1930.  JAJ 

Conaol.6 1923.  JAD,  125      Virginia  (State)  3«.  new.  1932,  JAJ 

North  Punn.  Ist,  78.... 1896,  MAN'  118    ,  Chesapeake  Gas,  Oe 1900,  J&D 

Gen.  M.7» 1903, JAJj  12«    1 ConsoI.Ow,6s 1910,JAD 

Penn«ylvaniagen.  68,  r..l910,  Varll27     58 ■.^".•?;'-.  ^•' 

Consnl.  6s.  e  1!K)5.  Van  122    ' Equitable  Gas.  (I« 1913,  A Ai.) 


136 

ioi" 

Hl%    66 

107    loa 

112      113 
9-<        98% 
106106% 


ICnliated.   5  Atd  aoorued  Interest.      iLMtprioe  this  week. 
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JUILEOAD  X1.D  M.BCEL.  BONDS.  MJer-Wl    iVi« 


Vtos'tie  Range   (sales)  in  1891. 


At.Top.&8.F.-100-yr.,4g.l989 
100-year  income,  og l»o» 

AU.  A  Pac— W.U.  inc.,  68.1910 
Giiarauteed.  4  fr •  •  ■  •  ■,  «n  i 

Brookl'uElevafellst,6,g.l924 

Can.  South.— iBt  guar.,  5b  1908 

ad  5g      laid 

Oeiilralof  N.  J.-Con8.,78.189w 

Consol.,  78 ;----JS22 

Oeoeral  mortgage,  5  g.-ly?' 
Leli.&W.B.,con.,7a,aB'd.l900 

do.    mortgage,  58 191^ 

Am.  Dock  &  Imp  ,  58. ...  102 1 
Central  Pacitlc— Gold,68..1898 
Ches.  &  Ohio— Mort..  6  g--}Jl ' 

l8toon8ol.,5  g ;,-v"}..Qo 

B.&A.l)lv.,l8teon.,2-4g.l989 

do      iidcon..4g...l989 

Ches.  O.  &  So.  W.-6  g. . . . .  191 1 

Chic.  Burl.  &  Q.— Cou.,7b.19W 

DebeBture,58 ,,\, 

Deuver  Divi8lOT),48 19.i2 

Nebracka  Exteuaion.  48. 192  / 
Chic.  &  E.  111.— l8t,S.f.,6B.1907 

Consol., 6g 1»34 

General  consol.  Ist,  58. .  193  ( 
Chicago  &  Erie— I8t,  4-5  g.  1982 

Income,  58 1982 

Chic.  Gae  U  AC— I8t,5g.l937 
Chic.  Mil.  &8t,P.— Con. 78. 1905 
iBt,  Southwest  Div.,  68.1909 
lBt,8o.  Mln.  l)i\.,  68....1910 
let.Ch.&Puo  W.DlT  ,  58.1921 
CUic.  &Mo.Rlv.DiT.,  5.1.192G 
Wis.  &  Minn.  Div.,  5  g..l9'21 

Terminals  g 1914 

Gen.  M.,  4  g.,  series  A... 1989 
Wllw.A-  North.— M.L.,6s. 1910 

l9t,  con.,68 1913 

Chic.  &  N.W.— Consol.,  78. .  19 1 5 

Coupon,  gold,  7s 1902 

Sinking  fund,  68 1929 

Sinking  fund,  58 1929 

Blnkliig  fund  deben.,58.193:i 

25-year  debenture,  5 1909 

Extension,  48 1926 

Chic.  Peo.  ife  St.  Louis— 5  g.  1 928 
Chic.  R.l.  &  Pac— 6s,  coup.  19 17 
Extension  «nd  col., 58. ..  1934 
Chic.  8t.L.&Pitt.-Con.,.5g.l93Z 
Chic.  St.  P.  M.  &0.— 68....1930 
Cleveland  &  Canton— 5  g. .  19 17 
C.  C.  C.  &  1.— Consol.,  7  g.l914 

General  consol.,  6  g 1934 

Col.  Coal  &  Iron— 6  g 1900 

Col.  Midland- Con., 4  g...l940 
Ool.U.Val.&Tol.— Con.,5g.l931 

General,  6g 1904 

Denver  &  Rio  G.— Ist,  7  g.  1900 

ist  consol.,  4  g 1936 

Det.B.  City&  \lpena— 6g.l913 
Det.  .Vlac.&  M.— L'dgrants.  1911 

Dul.  Alron  Range— 5s 1937 

Dul.  So.  811.  &  Atl.— 5  g. . . .  1937 
E.Tenn.V  &G.— Con.,  5g.l956 
Knoxville  &  Ohio,  6  g...l925 
Eliz.  Lex.  &  Big  San.— 6  g.190-2 
Ft  W.  &  Uenv.  City— 6g..l921 
Gal.  H.&San  An.-W.Div.l8t,5  g. 
Han.  &8t.  Jos.— Cons.,  68.1911 

miDois  Central— 4g 1952 

InU&Gt.  No.— 1st,  6  g....  19 19 
Coupon,  6  g.,  trust  reo..l909 

lowaCentral— l8t,  5g 1938 

Kentioky  Central — 4g 1987 

Kiug8Co.  El.— 1st,  5  g....l925 

Laclede  Gas— Ist,  5  g 19 19 

Ijake  Erie  &  West.— 5  g 1 937 

L.  Shore— Con.  cp.,  1  st,  7s .  1900 

Consol.  coup., -^d,  78 1903 

Long  Isl'd— 1st,  con.,  5  g..  1931 

General  mortgage,  4  g..l938 

Louis.  &  Nash.— Cons.,  78.1898 

N.O.  A  Mob.  1st,  6  g 1 930 

do.  2d,  6g 1930 

E.  H.  &  N.  1st,  6g 1919 

General,  6g 1930 

Uulfled,  4g 1940 

Louis.  N.A.  &  Ch.— Ist,  6s.  1910 

Consol.,  6  g..  1916 

liouis.  8t  L.  &Texas— €g.  1917 
Metro.  Elevated— Ist,  6  g.  1908 

2d,  68 1899 

Mich.  Cent.— l8t,con., 78. .1901! 

Consol.,  ,58..  1902 

Mll.LakeSh.&W.- l8t,6g.l921 

Exteu.  &  Imp.,  5  g 1929 

M.  K.  AT.— Ist  48, g 199(. 

2d  48,g 1990 

Mo.  Pacific- Ist,  con.,  6  g.  1920 

8d,7s 1906 

Pao.  of  Mo.— Ist,  ex.,  4  g.  1938 

2d  extended  58  1938 

Mobile  A  Ohio— New,  6  g..  192 

General  mortgage,  48...  1938 

Sash.  Ch.  A  St.L.- Ist,  7s.  1913 

Oon.,5  g 1928 


Period.'  Oct.   9 


82>4 
63*1 
ll^ll 
7314 
110  b, 


J    A   J 

Sept. 


Lowest.    I     Highest. 


Bailsoaj)  and  Miscel.  bonds. 


J    A   J 

A  A  O 

J    A   JilOoiib, 

M  A  SI   9716 

Q— J  114  b. 
MA  n!i19  b. 
J    A   J1109«i 

Q— M  108i«b. 
M  A  N  92  b. 
J  A  J  108  b. 
J  A  J  109  b. 
A  A  0I112  b. 
MAN  lOl^s 


A  J 
A  J 
F  &  A 
J  A  J 
MAN 
F  A  A 
MAN 
J  A  D 
A 

MAN 

MAN 

Oct'b'r 

J  .A   J 

A  J 

A  J* 

A   J 

&   J 

A  J 

A   J 

A   J 

A 


013 
69    b. 
•102  b. 
121Hb. 
IOOI3 
Seigb. 
84    b. 
114    b. 
A  O  12oisa. 
9714 
9458b. 
42-4 
84    a. 
I24i«b. 
110i«b. 
11314b. 
10514b. 
97    b. 
10258 
10319 
>I4    b. 
A  D  109    b. 
.1  A   DllOO    b. 
Q— F   1135 
J  A  Dll23isb. 
A  A   0  112    0. 
A  A    OilOo 
MA   NllOo 
MA  N  105 
F 
M 
J 
J 
A 
J 
J 
J   A 


F  A 

A 

M  A 

H 

,T  A 

.J 

J  A 

.1 

\  A 

0 

.7  A 

l> 

J  A 

J 

a 


D 
A  J 
A  A 
A  A 

A  8 

A  D 

A    N 

A   J 

A   J 

A  O 

A  O 

A  J 

MAN 

J    A   J 

M  A  8; 


95 

9i 
120'«1). 

99% 
lOO-jb. 
118    b. 

88 

128  b. 


99    b. 

70I4 

87 

93 
*116  b. 

78'8 

91    a. 

34    b. 

98    a. 

96    b. 

953j 
103    a. 

80 


J   A  DlOO'a 
M  A  N    94isb. 
M  A  S*112  b. 


A  A  O 
MAN 

MAS 
J  A  D 
J  A  J 
J  A  J 
Q-F 
I  A  J 
J  A  J 
J  A  1) 
Q-J 
IAD 
A  A  O 
J  A  J 
A  J 
A  D 
A  D 
A 
J  A 
A  A 
F  A 
J  A 
MA 
.tf  A 
MAN 
MAN 
F  A  A 
J  A  D 
F  A  A 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  D 
M  A 


b. 


93 
116 

75 

86 

80 
'98 

77»9a. 
10714 

119  b. 

120  lab. 
113  b. 

90 

110  b, 
116  b 
188  b, 
113%b. 
ll^iiab. 

79% 
106  Hib. 

92'K 

SI'S 
113 
10638 
120»8b. 
lOSHiB. 
120    b. 

99»sb. 

77  ■« 

44 
108 
lU>«b. 

97  b. 
102'sb. 
114 

66 


75     Mar. 

3S39  Mar. 
9 '8  July 

69  July 
lOS^e  Apr. 
10213  July 

9519  Jan. 
115  Jan. 
120     May 

107  Jan. 

108  July 
92     Aug. 

105i«  July 
10738  Aug. 
llOMi  JiUy 

94111  May 

651a  July 

64  July 
102  Ki  Aug. 
1 17i«  July 

95%  Aug. 

86     Sept. 

30  July 
108=8  June 
I19I3  Apr. 

95     Jan. 

81     Apr. 

26     J  une 

8. 119  Aug. 

120  Jan. 
lOSis  Aug. 

1 10  Jan. 

104  Jan. 
94     Aug. 

100%  July 
100  Mar. 
8II9  July 
107 !«  Jan. 
107  Jan. 
I31I3  Aug. 

121  June 

111  July 

105  Jan. 
1021,1  July 
102     July 

93     Oct. 

921a  July 
1181a  July 

95 14  Mar. 
100  Feb. 
II314  June 

86I9  Apr. 
1 28  Oct. 
113     July 

OSiaOct. 

62     Apr. 

7812  Aug. 

80  July 
114%  June 

77  Aug. 
91  Jan. 
291s  Jan. 
95  Jan. 
85  July 
93%  Oct. 

102     July 

80     Oct. 

93     Aug. 

911s  July 
110     Mar. 

93%  May 
10912  July 

68     Mar. 

801s  Aug. 

78  July 
97  Oct. 
711a  Juue 

105  Aug. 
1 171s  Sept. 
118  Juno 
110%.)an. 
88     June 

110  Sept. 
1)3%  J  uK 
105%  Aug. 

111  june 

1 12  July 
76''e  Aug. 

101     Mar. 

84     Mar. 

65  Aug. 
nil's  Jan. 
103     June 


821s  Sept. 

66%  Sept. 

16     Sept. 

75  Jan. 
1121s  June 
10714  Feb. 
100  Feb. 
118  Mar. 
123  Mar. 
lll^sMay 

113  Jan. 

99  May 
1081s  Jan. 
112%  Mar. 
117%  Mar. 
102  Sept. 

711a  Feb. 
73  Feb. 

114  June 
123  Jan. 
IO219  Apr. 

95     Jan. 

88%  Jan. 
11558  Apr. 
121  Jan. 
100     Apr. 

93 14  Sept. 

4ii4  0ct. 

921a  Apr. 
1251a  Feb. 
I1214  Apr. 

114  Feb. 
107%  May 

98  Jaij. 
104  July 
1031a  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
109     Sept. 
109     Feu 
105%  Apr. 

100  Jan. 
lOOia  Jan. 
I2714  Feb. 
loo's  Aug. 

103  May 
1 19     Jan. 

911a  May 
132  Fob. 
121  Mar. 
106     Jan. 

711s  Sept. 

86     Jan. 

9OI4  Oct. 
II9I9  Feb. 

83     Fob. 

96 19  Feb. 

35%  Sept. 
lOOig  May 

99     Feb. 

104  Jan. 
10918  Apr. 

95     Jan. 

105  Jan. 
961s  Sept, 

117     Jan. 


J    A   J124%b. 


1)7 
110 
76 

87 


Mar. 
Sept. 
Jan. 
May 


118 

107 

117 

97 


June 
Mar. 
June 
Aug. 


74%  Jan. 

36  July 
103  May 
105     July 

91     June 

991s  Jan. 
112     Jan. 

62  July 
121     July 


A  A   O  10314b.  1021s  Oot. 


821s  Jan, 
100  la  May 

821s  Jan. 
I097e  Jau. 
122%  Jan. 
124     Jan. 

1 10  Sept. 
921s  Jan. 

115=8  Mar. 
118  Feb. 
112  Juno 
U314  Apr. 
117  May 

8578  Mar. 
112  Sept. 

98  Apr. 

88  Jan. 
1 151a  June 
108  Apr. 
1241s  Apr. 
108  Feb. 
127  Apr 
lOlTeJan. 

79  ig  Feb. 

48     Sept. 

111  Mar. 
116  Apr. 
100  Jan. 
i035e  June 
1171s  Apr. 

70  Feb. 
1271s  June 
107 ifl  .May 


NY.  Central— Extend.,  5s.  1893 

1st,  coupon,  78 1903 

Deben..5s,  coup.,  1884..  1904 
N.  Y.  A  Harlem— 78, reg...  1900 
N.  Y.  Chic.  A  St.  L.— 4  g...l937 

N.  Y.  Elevated— 7s ....1906 

N.Y.  Lack.  A  W.— 1st,  68..  1921 

Construction,  58 1923 

N.Y.I..E.&W.-l8t,con.,7g.l920 

Long  Dock.  7a 1893 

Consol.,  6  g 1935 

2dcoU80l.,6  g 1969 

N.  Y.  Ont.  A  W.— lat,  6  g..l914 

Consol.  Ist,  5g 1939 

N  Y..sus.AW.-lstref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  A  W.— 100-year,  5  g.l990 

Noi-th.Pac- l8t,coup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,  5  g 1989 

Chic.  A  N.  P.—  I  St,  5  g  .  .1940 
North.  Pac.  &  Mon.— 6  g. . .  193 
North.  Pac.  Ter.  Co.— 6  g..  1933 
Ohio  A  .Mias.— Cons.  8.f.,7s .  1 898 

Consol.,  7s 1898 

Ohio  Southern— 1st.  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 1  g  . .  1937 
Oregon  Imp.  Co.— lat,  (>  g.  1910 

Consol.,  5  g..   1939 

Ore.R.ANav  Co.— Ist,6g.l909 

Consol..  5  g 1925 

Pa.  Co.— 41a  g.,  coupon 1921 

Peo.  Dec. & Evansv.— 6  g. .  1920 
Evansville   Div  ,  6g....l920 

2d  mort., 5  k 1926 

Peoria  A  East.— Cona.,  4a.  1940 

Income,  43 1990 

Phila.  A  Read.— Gen.,  4  g.  1958 

lat  pref.  income.  5g 1958 

2d  pref.  income,  5  g 1958 

3d  i)rcf.  iucome,  5  g 1958 

Pittsburg  &  Western— 4  g.l917 
Rich  ADauv.— Con..  6g..l915 

Consol. ,5g 1936 

Rich.AVV.P.rer.-TrHst,6g.l89 
I  Con  Ist AooI.trust,5g. 1914 
RioG.  Western— 1st.  1  g..l93y 
Ik.  W.  a  Ogd.— Con.,  58... .192-; 
St.  Jo.  A  Gr.  Island— 6  g..  1925 
St.  L.  Alt.  A  T.  H.— 1st,  7s.l8v)  I 

2d  pref.,  7a 1894 

St.  L.  A  IronMt— Iat7s...l892 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g ..  1897 

Gen.  E'y  Alandgr.,5g..l931 

St.L.  ASan  Fr.- 6  g.,Cl.  A.  19' lU 

6  g.,ClasaB 1906 

6  g.,  Cl.ass  C 1906 

General  mort.,  6g 1931 


;  M  A  N  102    b. 

I  J   A   J  123    b. 

MAS  103  lab. 

I  M  A  N  llOisb. 

A  A  O    92% 

J  lllisb. 

J  12111  b. 

A  *109  a. 

8  133 

D  ]04%h. 

0115    b. 

Dl05i« 
MAS  llOi-jb. 
I  J  A  Di   97 
■J    A   J  100% 

0*112  b. 

J{   91     b. 

J  ns's 

Oil09%l). 

D  10-(i4b. 
82% 
79% 


J 
J 

F  A 
M  A 
J  < 
A 
J   A 


A 
J 

A  A 
J   A 
J  A  D 
A  &  O 


Olds' ng 
hUer'st,  Price 
Period.]  Oct.    9 


Ranne  (sales)  in  1891 


Lowest. 


100%  May 
I2314  Aug. 
104 14  Sept. 
USis  May 
89  July 
109  July 
125  July 
108  Feb. 
1321a  Oct. 
103     June 


115 
96 

110 
90 
94 


J 

June 
Mar. 
June 
J 


M  A  S  lOlia 

J  A    J  10719 

J    A   J  109%b. 

J    A   J  109%o. 

J  A    D  *106  b. 

MAN;   59% 
J    51    b. 
A  D  100    b. 
A  Ol   63I3 
A   J|lo7 
AD    86isb. 
A   J  105 
A  J. 106    b. 

M  A    S  I01'4b 

><  A  Ni   74    a. 

A  A  Oi 
April. 

J    A   J 
Feb. 


Feb. 

Feb.  i 
J  A  Jl 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
A  AO* 
MAN 
J  A  J 
F  &  A 
F  A  A 
MAN 
J  A  D 
A  A  O 
MAN 
MAN 
MA  N 
I  A     J 


Ill's  May 

88     Juue 

113     J.n. 

109     May 

lOtiis  July 

761a  July 

761s  July 

101     Sept. 

104     July 

IO8I4  July 

107     July 

101  Is  July 
55  J  u. 
50  Ju  e 
90  Jan. 
58     July 

IO514  Sept. 
85     Aug. 

102  July 


St.  U  80.  West.— 1st,  4s, g..  1989 

2d,  4s,  g..innome    I98.t 

S.P.  M.AM.— Oak.  Ex.,  6  g.  1910 

lstcousol.,6g 1933 

do  reduced  to  41a  g.- 

MontanaExteuaion,  4  g.l937 

San  A.&  Aran.  P.— lst,6g.l9lo 

lat,6  g 1926 

3eattleL.8.AE.—lat,gu.  6.1931 
So.Car.— iBt,  6  g.,ex  coup. 1920 

Inoome,69 1931 

So.  Pao.,  Ariz. -6  g 1909-10 

So.  Paoitto,  Cal.— 6  g.... 1905-12 

Ist,  consol.,  gold,  5  g 1938 

80.  Paoilc,  N.  M.— 6g 1911 

Tenn.  C.  £.  A  Rv.— Ten.  D.,  1st,  Og 

Birm.Div.,  6g 1917 

Tex.  A  Pao.— 1st,  5  g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  A  N.  M.-6g 1921 

Tol.A.A.  AGr.Tr.— 6g....l921 

Pol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  West.— 4  g 1917 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916 

Union  Pacitlc— 6  g 1899 

Sinking  fuud.  88 1893 

Collat.  tnut  413 lOlff 

Kansas PaclUo— let,  6  g..l895 

l8t,6  g 1896 

Denver Div.— 6  g 1899 

l8tcon»ol.,6  g 1919 

Oregon  Short  Liue— 6  g..l92J 
Or.S.L.  AUt'hN.— C0U.5  g.l91i> 
U.P.Den.A  Gulf  eon.  5  g.l939 

Union  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  m.,53, 1936 
do  stamped  guar. 

Wabash— Ist,  5  g 1939 

2d  mortgage,  5  g 1939 

Debeni.  M.,  series  B 1939 

West  Shore— Guar..  4s 2361 

West.  N.  Y.  A  Pa.— 1st,  5  g.  1937 

2d  mort..  3g.,  58C 1937 

West.  Un.  Tel.— Col.  tr., 5s.  1938 

Wis.  Cent.  Co.— Ist,  5  g 1937 

Income,  5  g 1937 


MAN 
J    A   J 

MA 
A 
A 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  &  O 
J  A  J 
J  A  D 
.March. 


A  N 

A    J 

A   J 

A   J 

A  D 

&   J 

M  &    S 

MAN 

F  A    A 

J  A    D 

■MAN 

MAN 

F    A  A 

A  A  O 

J   A  D 

MAN 

MAN 

MAN 

MAN 

F   A   A 

J    A   J 

A 

A 

A 

A 

A 


79<s 

2714 

80=8 

671s 

49  Is 

361s 

78  b. 
109    b. 

7719b. 

87    a. 

54    b. 

-6I4 
108  lab. 

87  a. 
*110  b. 
lOlMb. 
10114b. 
107  b. 
10614b. 

85%b. 
Ill  u. 
Ill  b. 
Ill    b 

105  b 
08% 
29  %b. 

116  b 
11419b. 

98% 

83    b. 

61 

61 

97 

106  b. 
2412a. 

lOliab. 
109  lab. 

97'sb. 
102 

85  lab. 

891s 

831s 

32is 

91  a. 
104    b. 

104  b, 
75  b. 
86I2 

llOisb. 

105  b. 
7219a. 

105 14  b. 
107    h. 
lOSisb. 
10714 
100 1,0. 

72    b. 

73 
112 

80is 

SOijb. 
lOlis 

77iS8b. 

471s 
101 !« 

98    b. 

33    b. 

99''8 

93',b. 
'  43    a. 


100 
95 
66 
73 
16 


J^u. 
J  <n. 
Jan. 
June 
June 


BighetU 


10314  Mar. 
I2714  Apr. 
110  Jan. 
123  Mar. 
9518  Sept. 
1 15  Apr. 
132  Jan. 
lo9%  June 
137%  Feb. 
107  "s  Apr. 
1  -20  Sept. 
IO6I4  Oct. 

115  Feb. 
98     Sept. 

I0119  Aug. 

116  Sept 
10012  Feb. 
11718  Apr. 
II414  Mar. 
1 1 3  >4  Feb. 

So^a  Jan. 

8414  Mar. 

"  09     Feb. 


110 
112 
112 
110 
63 


Mar. 
Feb. 
May 
Mar. 
Feb. 


741s  Aug. 
471s  Mar. 
32  Mar. 
25 14  Mar. 
751s  Jan. 


5819  Jan. 
I0319  Feb. 

74  Feb. 
110  May 
100%  Mar. 
106  Jan. 
10919  May 
103     Feb. 

74''e  Apr. 
81%  Sept 

291*  Sept 

82     Feb. 

69%  Sept. 

5 1     8ept. 

39%  Sept 

81      Feb. 


IO719  Sept!  118  Jan. 
78  Aug.  1  91  Is  Jan. 
82     Sept  1 100 Is  .Tan 


51     Sipt 

73 14  Aug. 

105     J  I.,. 

82%  Mar. 

108     JU'ie 

101     Aug. 

100  Is  vug. 

lOlisMav 

10319  July 

31     May 

108     June 

1061s  June 

107     Juno 

103     July 

651s  July 

25     Aug 


114 

111 
97 
80 


May 
July 
July 


6 lis  Aug. 
61     Oot 


95 
102 

13 
100 


Aug. 
Aug. 
Jan. 
Sept 


09 19  Apr. 

9719  Oct 
101     July 


82 
84 
83 
27 
92 
103 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 


10219  Julv 

71 19  July 

79     July 

110     Sopt 

105     Sept 

69     Feb. 

104%  Aug. 

107     July 

100     Sept 

105     Aug. 

9  5%  Aug. 

66     Aug. 

64     Aug 


106 

78 
83 


Jan. 
July 
Jan. 


96 19  Mny 
70  Feb. 
27  M  y 
991s  July 
96     Jan. 


27 
98 

88 
28 


July 
Jan. 
July 
July 


7.i  Feb. 

77%  Feb. 
114  Mar. 

9219  Jan. 

•0%  Mar. 
107  Jan. 
105  Jan. 
108%  Apr. 
107i4May 

93%  Jan. 

1 2  "9  Apr. 
1131s  Apr. 
1 14  Apr. 
110  Jan. 

7OI4  Sept 

32  Is  Sept 
US  Jan. 
117  Feb. 
1021s  Feb. 

8719  May 

74  Feb. 

73i8Feb. 

103  Mar. 

107  Feb. 
29  Sept 

103%  May 
1 1 4  Mar. 
101%  Mar. 

104  Apr. 
94  Jan. 
96I9  Jan. 
901s  Apr. 
3.5 14  Jan. 
99  Is  Feb. 

108  Apr. 
1071s  Jan. 

77  Jan. 

91  JatL 
lUisMar. 
1 1 1  %  Feb. 

74     Apr. 

1 1 1  Jan. 
109%  May 
111 "4  Mar. 
nils  Apr. 
1 06 19  Jan. 

80%  Feb. 
82     Jaiu 

1 12  Oct 
891s  Feb. 
90     Feb. 

102  Feb. 
80  Aug. 
5114  Sept, 

103  Jan. 
101     Feb. 

3 tils  Sept 

100%  Apr. 

97     Jan. 

47     Sept. 


^'"B— "b"  Indicates  price  bid;  "a"  price  atlccil;  the  Rin,'ei3  .niie  up  fro  n  .ictual  salaioaly.       *  Lite5t  prices  tiiiwjoi. 
NEW  YORK  STOCK  EXCHANGE  PRlCEH-{ConUnwi).-INACTIVE  BONDS-OCTOBER   9. 


BECUKITIES. 


ilailro.id   Bonds. 

IBuxk  Ezehange  Prices.) 
Alabama  Mid. -lat  g.,  68  ....1928 
Atlaatlc  A  Uan<.— Iscg.,  63. .1917 
AU.  4  Pac— 2d  W.  D.,  gu.  68,.  1907 
B«lt  *  Ohio— Isl, 68,  Park  B.  1 919 

te,  gold 1 925 

_  Oon».  mort,  gol  1.  6» 1988 


Bid. 

Aak. 
87 

79 

.13 

•ids" 

ide' 
1  0 

SECURITIES. 

B.  A  O.  S.  W.,  1st  g.,  4198.. .1990 

Mon.  RIv.,  1st  g.,  g.  5s 1919 

•eoiMOhio  Eeor.— lat,  4iia.l930 
803t  H.  Tun.  4  W.-Deb.  58.1913 
^^ooklyn  Elevated— 2d,  3-58.1915 
iutl.  Roch.  A  Pitts.— Gen.,  58.1937 

Roch.  A  Pitta.- 1st  63 1921 

Jo  ConsoLldat'dl8t68.1922 
•lurl  Ced.  Rap.  A  Xo.— 1st  53.1906 

"nninl.   *<"ollnt.  fr,i«t,  i»...T)?l 


Bid. 


Ask. 


100 

102 

9S 

100 

87 

89 

94 

11614 

114 

116 

98I4 

99 

00 

90 

SECURITIES. 


«o  (triue  muay .  i.iios<-  «r.^  me  laiest  ^uotatino*  made  this  week. 


Burl.  Ced.  Rap.ANo.— (Contin'li- 
.Vlinn.  A  St  L.— Ut  7s,  gu..l927 
Iowa  C.  A  West.— Ist,  7» . . . .  1 909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  63. 19  <  J 

l8t  53 1921 

C.Ohio—  ;ol.  ACIn.M  lst,4iss.l93J 

!6nt  RR.  A  Bank.— Col.  g.5».  1937 

Chat.Romo&CoI.— Gtd  g.5s.l937 

Sav.A  Woat— lstooii.gtd.5.t.  19  !9 

I'll,  of  V    i._o>»iv    i.ii    .!«.  im-i 


80 
81 
73 


Atk. 


10014 
95 

85 
75 
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NEW  YORK  STOCK  EXCH.iNUE   eKW1iA.-mA0TIVS  BOlfDS-fOontintudJ-OCTOBBR  9. 


SEOCRITISS. 


Btd.     Ai<k. 


Osntral  Pnolflo— Gold  bds.Oii,  ISOn 

Ooiaiwndr),  «B 18»0 

Gold  l)<)tiil.»,  «« 1907 

Bail  Jouinitii  Br.,  68 11)00* 

Mort.  Kiild  5» 10»9 

Iisnil  irnint.  fta,  it 1900 

Went,  PiiclHo— Ruiid<i,6a....l800 
No.  Kallwn;  (Cat.)— Ist,  as.  1007 

SOypftr  .')» 193S* 

OhiM.  .(<>.— Piir.  M.  fund,  6a.  18081 

6«.  Kiild,  KprieA  A 1008 

Ohea.  O.  &  8o.  Went.— Sd,  68..  1011 

ObloaffoA  Alton— l8t,  78 1893 

81nkln)t  fund,  «a 1903 

LohIh.  a  Mo.  River— l8t,  78.1900 

2d,  7n 1900 

Bt.  I..  .Taokn.  &  C'blr.— lBt,7B.1894i 

l»l.,  Kw.ir.  (^*l),  7s 1894 

Miss.K.  HridffO— lat,9.  f.,6s.l9l2 
Ohio.  Biiil.  A  Nor.— Deb. 69...  1896 

Otito.  Biirllnst.  A  Q 5a,  a.  f.. 1901 

5«.  oonvcrtlble l.JOS 

Iowa  l)iv.—<ilnk.  fund,  5a..  1919 

8lnkinKrund,4a 1919 

Plain.  4s lOai 

Ohio  A  Indiana  Coal— Ist  5s.  1936 
Obi.  .Mil.  A  St,  P.— l8t,8s,P.D.1898 

2d,  7  3-lOii,  P.I) 1898 

lat,  7s,  «  (f.,  R.  D 1902 

l8t,LaCros«e  Dtvislon,7a.l893 

l8t,t.A  M.,78 1897 

lat,  I.  A   D.,  78 1899 

l8t,C.  A  M.,  7a 1903 

lat,  I.  A  D.  Extension,  7a. ..1908 

lat,  LaC.  ADar.,Sa 1919 

lat,  U.  A   !>.,  7s 1910 

lal,  a.  A   D.,  .Vs 1910 

CMcavo  A  Piicltlo  Dlr.,ea..l910 

Mineral  Point  Dlv.Sa 1910 

O.  4  U  Sup.  D\v.,  58 19ai 

Fargo  A  South.,  Us,  As8u...l924 

bo.  oonv.  sink,  fund,  5s 1916 

Dakota  A  Gt,  South.,  58.  ...1916 

Cblo.AN.W.— .w  year  deb.  Sa,  19.il 

Esoana "a  A  I..  8.  i»t,  6s.. ..1901 

DesM.  A  .Miuu.— lst,78....1907 

Iowa  Midland— Ist,  Sa 1900 

Penluaultt— ist,  conv.,7a...l898 
Ohio.  A  .Milwaukee— lat,  7a. 1898' 

Whi.  A8t.  P.— v!d.78 1907 

Mil.  A  .Mad.— Ist,  6s 1905 

Ott.  C.  F.  A  St.  P.-lat,  58.. 1909 

Northermil.— lat,  5s 1910 

0.R  I.AP.-I).M.AF.D..lat4a.l905 

lit,  219a 1905 

Eitenslon,  4a 1905 

Keokuk  A  Dea  M.— lat,  5d.. 1923 

Ohlc.  St.  P  A  Kan.  Clty-58..1936 

Minn.  A  N.  W.-lat,  g., 58.. 1934 

Ohic.St.  P.  A  Minn.— Ist, 63.. .1918 

St.  Paul  AS.  C.-l8t,68 1919 

Ohio.  A  W.  Ind.— Ist,  s.  f.,  63.1919 

Geucral  mortgage,  68 1932 

Oln   Ham.  A  D.— Ckrn.  a.  f.,    a.l905 

2d.  gold,  4ias 1937 

Oln.  I.  St.  L.A  Chic— lst,g.,48.1936 

Conaol  ,  68 1920 

Oln.  Jack.  A  Mac— lat,  ft.,  5d.l936 

CUv.  At  A  Col. -Eq.  4  2d  6a.  1930 

0.i;.C.  ASt.  L.. Cairo dlv. -48, 1939 

8t.Lou.Dlv  —  l3t«ol.ts'Us,g.l940 

Bpnn<.A<  ol.I)iv.-lst,g.4s.  1940 

WhlleW.VHl.Div.-l8t,g.4a.  1940 

Cln.Bau.ACl  — Con.  1 8t,g.38, 1928 

OLCol.  Cln.  A  Ind.— lat,  7s,8.f.l899 

Consol.  sink,  fund,  73 1914 

Olevc  A  MaU.  V.— Gold,  .53...  1938 
Oolora<lo  .Midland— lat,  «.,  Us.l936 
OoluuibiaA  Green.— l8t, 63.. .1916 

2d,  68 192H 

Del.  Lack.  A  W.— Convert.  7»,1892 

Mort«kge78 1907 

8vi«.  Bliig.  A  N.  v.— Ist,  78.1906 
MorrUA  Essex- l8t,78....1914 

?<">?».  7; 1900 

7aof  1871 1901 

Del.  A  Hud.  Can.— 1»^  ex.  78.1891 

Coupon,  7b 1894 

Pa.  I)lv.,  coup.,  78 1917 

Albany  A  Suaq.- I»t,gu.,7a.i906 

l8t,cous.,  guar.,  6s 1906 

Kens.  A  8ar.— lot,  coup.,  78.1921 
Denver  City  Cable-lat,  68... 1908 
D«nv.  A  K  0.-Inip.,g.,  5a...  1928 
K.Teuu.  Va.  AGa.-l8t,78...19O0 

Divisional  58 1030 

lat  ext..  gold,  5s 193 

Mobile  A  Binn.— lat,  g., 58.. 1937 
Alabama  Central- lat  68...  1918 

■rio— Int.  eiteuded,  7a 1897 

2d,  ex  tended ,  53 19 19 

8d,  extended,  4198. 1923 

4tb,  extended,  58 1920 

Bth.  extended,  4a. 1928 

lit,  00U8.,  fd.  coup.,  7a 1920 

Keorg„  1st  lien,  *fi 1903 

B.  M.  Y.  A  i,.— lat,  78 1916 

M.y.  L.  E.  A  W.— Col.  tr.,68.1922 

Funded  cuup.,  5s 1969 

Income,  6s. 1977 

BuB,  J,  s.  W.-Mortg.teii.'.'lOOS 
J.-rt.r„.ii— 1st,  gii.  g.  5«  ....1909 
CoauvKit-Oa 1922 

Cvau8.  A  l'.H.-lat,cou8.,08..1921 
Mt.  \omon— 1st  lis  .  .,  1*)23 

Sul  Co.  Branch— l8t,  g..  Sa!l930 

Kvaua.  A  ludLtu.- Ist,  ouiia..lU26 

rUnt  A  P.  .Marq.— Moru,  68. . .  1920 
Istoou.  gold,  js 1939 

Port  UillDU-lsl,  !>» 19;J0 

Fla.  Con.  Jc  P«n.— 1st  g.  OS.  1918 
W\  Worth  A  R.  G.— tat  g.,  h■^  .19  in 


106 
107 
108 
101>4 


98 
104 

'97i« 
10i»>s 
114 

idi 

12i»« 
114 


103 
103 
103  >9 


loo 


1C2 
9I>« 

8m 
95 

117 


122  << 
116^8 


117 
123 
122>9 
10- Ss 

118>4 

99 
114 


97>« 


106 


lll>« 
116>« 


BBCBRrriES. 


109  •« 


96 
118^ 
IIS 
125 
U7'4 
120 


119 


1141a 

102 

104 


99  >s 


120 

liO 

114 

12219 

110 

1U2 

102 


92'9 


120 
119 


IIII9 


92 


113 


103 
99 


1U3 


123 
135 


116 


76 


92I9 


110 


lOiU 

131 

127 


119 

I3419 

102% 

107 14 

137 

123 

113 

140 


•lllij 
•105 


'116 
118 
115 
105  >t 
107 19 
101 

idfii 

130 


108 


10. 19 


116 
106 


117 


12tf>9 

Hi* 

ibo 

79 
115 

■75 


117>9 


129 


109 
93 


97 


\0J 

105 
118 
100 19 


Bid.     Ask. 


"tal.  Har.  ABan  Ant.-lat,6(.1010 
Oal.  H.  A  ■«.  A.— M  luort.,  78. .  1908 

Went.  I>lv.,  2d0s 1981 

G'l.  80.  A  Kla.— lat,  g.  6a 1927 

Grand  Ran.  A  tod.— Gen.  .^8..  1944 
Oreen  B.  *l.  ASt.  P.-lst  lis  .1911 

2d  Income,  all  aiibs.  paid 

Honaatonlc— Cona.  goUl  5» 1 9!»  / 

N. HavenADorhy,  (:(in-<.rm..lftl8 
Hous.  AT,  C.-Waco  A  N.  7a..  1 90S 

lat  g..  68  (Int.  gtd 193 

Cona.  g.  6s  (Int.  gtd) 1912 

Gen.  g.  4a.  (Int.  gtd) 1921 

Dnbent.  Os,  prln.  A  Int.  gtd.1897 

Debent.  4s,  prln.  A  Int.  gtd.1807 

nilnotsCentral— l8t,g.,4s  ...1931 

let,  gold,  3193 1951 

Bpringf.  Dlv.— Coup., 68....  1898 

mddle  Dlv.— Reg..  58. 1 921 

C.  St.  L.  A  N.  O.— Ten.  I.,  7«.  1897 

lat,  oonsol.,  7s 1897 

2d,  68 1907 

Gold.  58,  ooupun 1951 

Memp  Dlv.,  Istg.  4» 1951 

Dub.  A  8.  C— 2d  Dlv.,  7«  .  ..1894 

Cled.  Falls  A  Minn.— I  St,  7a..  1907 

Ind.  D.  A  8pr.— 1st  78.  ex.  op.  1906 

Ind.  Dec  A  West,— M.  5« 1947 

2d  M.,  inc.  5,s,  tr  streo 1948 

nter.  A  Gt.  Vor.— Coup.  69...1909 
Kanawha  A  Mich.— Mort.  Is.lHOO 
itan.  C.Wy.in.AN.W.— 18I..')8.1938 
U  8h.  A  M.  80.— C.  P.AA.-7a.l892 
Buff.  A  Er.— New  bonds,  7».1898 

Det^  M.  AT.-lst,  7s 1906 

Lake  Shore— Dlv.  bonds.  7a.  1899 

Mahun'g  Coal  RR.  -Isi.  3s.  1934 

Kal.  All.  A  G.  R.— Istgu.  5'..1938 

I*hlghV.,N.Y.— Ittgu.g.4i98.l940 

I  .Itohf.  Car. A  West,- lat  6s.  g.  1916 

Ix)ngl8land— lat,  7a 1898 

N.  Y.  A  R'way  B.— Ist.g.  58.1927 

2dmort^'.,  Inc 1927 

Sralthtowu&Pt.Joir.— lst,78  1901 
txiuls.Evrtns.  A  at.  L.— Con.58. 1939 
I,oui8.  A  Naab.— Cecil.  Br.  78. 1907 

Fenaaoola  Dl vtaiou,  6s 1920 

St.  Louis  DivUion,  lat,  6s.. .1921 

2d,  33 1980 

Naahv.  A  Dooatur— l8t,7s..l900 

8.  f.,68.— S.  A  N.  Ala 1910 

10  40,  gold,  63 1924 

SOyeiirSs,  g 1937 

Pens.  A  At.-  lat,  63,  gold.  ..1921 

Collat.  trust,  58,  g 1931 

Nash.  Flor.  A  8  l.st  gu.  59.,1937 
Lou.N.Alb.ACh.— G6n.m.g.38.1940 
Lou.  N.  O.  ATei.— 1st,  4s.. -.1934 

2d  mort.,  5s 1934 

Louia.  St.  L.  A  Tex.- -'d  g,  6a. .  1917 

Manhattan  Ry.— Cons.  la 1990 

Memphis  A  Charl.— 68,  gold.. 1924 

lat  con.  Tonn  lien,  7s 1  il5 

Mexican  National— Ist,  g.,  68.1927 

2d,  Income,  6a,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5a 1931 

Mortgage  4s 1940 

Mil.  L.  8.&W.—  lonv.  deb.,  5a.  1907 

Mich.  Dlv.,  1st,  68 1924 

Ashland  IHvialon— lat,  68  ..1925 

tncomea 

Mlno.A  St.  L.— lat,  g.  7» 1927 

Iowa  Ext  n.slon,  lat,  78 1909 

2dmortg.,79 1891 

Southwest  Ext,— 1st,  "a 1910 

Pacltlc  Ext.— Ist,  6s 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— l.st  morts:.,  .3a. 1936 
Minn.S.Ste.M.  A  All.-lst.. 38.1926 
Minn.St.P.AS.S.M-lst  e.g.  48.1938 
MO.K.AT.-K.C.AP.,  1st,  la.g.l990 
Dal.  A  Waco— Ist,  59,  gu....  1940 
Missouri  Pacific -Trust  05...  1017 

I8tooll,.38,  g 1920 

SI.L.AI.  M.-irk.Br., 1st. 78.1893 
Mobile  A  Ohio— ist  ext.,  6S...1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— lat,  68. . . .  1920 

l8t,  7a 1918 

Nash.  Chat.  A  St.  L.— 2d,  63..  1901 
New  Orleans  A  GuU— let,  68  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  68.. 1915 
N.  Y.  Cent.-Deb.  g.  48. ......1905 

N.  J.  June— Guar.  Ist,  4s...  1986 

tieecta  Creek- 1st, gold,  48. .  1936 

N.  Y.  N.  H.  A  H.— lat,  reg.  4s. 1903 

N.  Y.  A  Northern— lat.  g..  5s.  1927 

2d,  48 1927 

N.  Y.  Susq.  A  West.— 2d,  4198.1937 
Gen.  mort.,  5a,  g....... .....1940 

North'n  Pachlc— DIvlddacrlpext. 
Jamea  River  Val.— 1st,  6s.. .1036 

Spokane  A  Pal.- 1st,  6s 1936 

SiPaul  A  N.  P. -Gen.,  ii.H..1923 
HelenaAKodM'n-lat,g..(!9.1937 
DuluthAManltoba— Ist,i;.'isl936 
Dul.AMau  Dak.Dlv.— lstils.1937 
Ooeur  d'Alene— Ist,  63,  gold.  1916 

Gen.  lBl,g.,  68 1938 

Cent.  Washington— lst,g..6a.l938 
Norfolk  A  West.— General,  6s. 1931 

New  Rlv<>r,lat,68 1932 

Imp.  A  Ext.,  6s 1934 

Adiustment  M.,  7» 1924 

Equipment,  58 1908 

Clinch  Val.  IstSa 1957 

Scioto  Val.  A  N.  E.-IS1.  IS..1990 

Ogcl.  A  Lake  Ch.— I  st  con.  6«.  .1920 

uu -9  lOUio  A  Ml88-2d  conaol.  78. ..  191 1 

»7%|l    Spring.lJlT.  — I8t7 190.3 

M    OoneralSs.  1932 

7' to  Ohio  Rlv<T  Ra-l't.'tB.  1936 


77 


83  •• 

loan 

10119 

111 

■  •• 

101 

98 

62 

83 

60 

101 S 

,, 

89 

90^8 

106 

10819 

112 

110 

110 

100 

100 

92 

103 

110 

73 

idi' 

123 

112»6 

105 

idd' 


117 

100 

26 


83 
103 
103 
UO 

61 
112 

98 
102 
103 19 
102 
100 

95 


81% 


93 
112 


43 

11 

114 

111 


100 


90 


75 


110 

ldoi9 

98 
118 
101 

34 


84 


llS-g 


Si 


100 
46 
14 

120 


BK0URITIK8. 


9i% 
114 
114 
100 
109 
104 

57 

95 

95 

57 


103 
57 "« 


70 


73 
105 
109 
'  80 

il3% 


70I9 


79 
lOSig 


97  «9 
100 

idi" 

105 

77' 

82 
102 
103 
10219 


105 
105 


12019 

112 

108 


92 

75^ 


112-9 


105 19 


123 
10819 


96 
108 

'56  "J 
82 
8t 


104 

ido' 

107 
103 14 
102 
104 
100 


73 -9 


114 

08 ' 


ObloBlr.-lOon.l- Gen.  g.M- 10,17 

Oreg.  RrANaT.— <'ol.tr.  g.. 5..  1919 

Peiin.RR.-P.C.A9.L.-lat,c..78.liMMi 

Pitta,  Ft.  W.  AC- l8t,7«...ltll.' 

a<l,  7b 191/ 

8d,  7b 1912 

Ctev.  A  P.— Cons., b.  fd.,  7b.  I9')0 

4tD,8lnk.fttod 6b.  1 89'/ 

St.  L.  V.  A  T.  U.— iBt,  6b.,  78. 1897 

3d,  7b I89H 

3d,  guar.,  7b 189m 

Peo.AB.-Ind.B.AW.-l8t,pr.7a.l9<>0 

Ohio  Ind. AW.— lat pref. 5s..  1 938 

Feona  A  Pek.  Union— lat,  6b  .  192  i 

2d  mortg.,4i9B 1921 

Phlla.  A  Read.— 3d  pref.  convert 
Pltta.C.CASt.L.- Con.g.4i«8Al940 
Pills.  Cleve.  ATol.— l«t,6^...192i 
Pitta.  A  L.  Er— 2d  g.  5a,  "A".  192H 

Pltt.3.  Mc.  K.  A  Y.— 1st  6a 1932 

Pitts.  Palnav.  A  P.— lat,  5b.  ..1916 
Freao't  A  Ariz.  Cent.  l8t,0s,g.  1916 

2d  Income,  6s. 1916 

Rich.  A  Dauv.- Debentare6a.l927 

Eiiulp.  M.  8.  f.,g..  Sa 1909 

Atl.  A  Char.— lat,  pref.,  7a..  1897 

do.  Income,  6a I91K) 

RloGr.  Jnnct.,lBt,gnar.,g.,3a.l938 
Rome  Wat.  A  Og.— lat  M..  7a.  1891 

St.  J08.  A  Or.  la.— 2dlno 1923 

Kan.  C.  A  Omaha— lat,  5s..  1927 
St.  L.  A.  A  r.ri-2d  m.lno.7s.l894 

Dividend  bonds .1894 

Bellev.  A  80.  III.- lal,  8a...i890 

Bellev.  A  Car.— l9t,  6a 1923 

Chl.St.L.APad.— Ist,gd.g.58l917 

St.  Loula  So.— 1st,  gd.  g  43.1931 

do  2d  Income, 5s. 1931 

Car.  AShawt.— Istg.  4s....  1932 

St.  Lou  AS.Pran.— Equip., 78,1895 

General  3s 1931 

lat,  trust,  gold,  5s 1987 

Kan.  City  A  8.— l3t,  6a,  g. . .  1916 

Ft.  8.  A  V.  B.  Bg.— Ist,  68...  1910 

St.  Paul  A  Duluth— I8t,5a....l931 

2d  mortgage  59 1917 

St,  Paul  Minn  A  M.— lat,  78..  1909 

•2d  mort,,  63 1909 

Minneap.  Union- lat,  68 1922 

Mont.  Cen.— 1.9t,  guar.,  69..  1937 

East.  Minn.,  Ist  dlv.  Iat59.190'< 

San  Fran.  A  N.  P.-lst.  g.,  5s.l919 

Shenaii.Val.— IstTa,  g.  tr.reo.l909 

Gen.  68,  g.,  tr.  rec.  aast'd. ..  1921 

Scmth  Carolina -2d,  Os 1931 

So.  Pac  Coaat- lat,  guar., 4a.  1937 
Texas  Central— 1st,  a.  f.,  78...190i' 

1st  mortgage,  7s 1911 

Texas  A  New  Orleans— 1  st,78. 1903 

Sabine  Division,  1st,  6s 1912 

Tex.  A  Pac,  E.  Dlv.— 1st,  6  >.  1905 
Third  Avenue  (N.Y).— Ist  58,  193 

iTol.  A.  A.  A  Cad.— 68 1917 

iTol.  A.  A.  AMt.  PI.— 68 1919 

Tol.  A  A.  A  N.  M.— 58,  g. 1940 

lUnton  Paoitlo— Ist,  6s 1896 

1st,  6s 1897 

lat,  68 1898 

Collateral  Trust,  68 1908 

Collateral  Truat,  5a 1907 

C.  Br.  U.  P.— F.  0.,  7a 1895 

Atoh.  Col.  A  Pac— lat,  68.. .1905 
Atch.  J.  Co.  A  W.— lat,  6a...  1905 
U.P.  Lin.  A  Col.— Ist.g., 58. 1918 
Oreg.S.L.AU.N.,col.trat.,38.1919 

Utah  A  North.— lat,  78 190s 

Gold,  5s 1926 

Utah  Southern— Gen.,  78  ..1909 

Exlen.,  lat,  7s 1909 

Valley  K'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Uob.  M.,  8ene8"A".1939 

No.  Missouri— 1st,  78 1893 

St.  L.K.C.AN.—K.E.ARB.  73.1893 

Bt.Charle8  Br'ge- l8t,63. . .  1 90-4 

West.  Va.  C.  A  Pitts.— lat,  63.1911 

Wheel.ALE.— Isl.  3s,  gold...l9'26 

Kxien.,ion  A  Imp.  g.,  3s 1930 

.niHcellaiieous  HoiiUk. 
Amor.  Cot.  Oil   Oeb..  g.,  88...1900 
Amer.  Water  Works— lat  6s..  190 

1st  cons.  5s,  g 1907 

Cahaba  Coal  Min.— Istg.  73..190 
CblcJun.AS.Yda.— Col.t.g,58,19lo 

Colorado  Fuel— Gen.  68 1919 

Col.  A  Hoek.  CoalAI.— 63.g..l917 
Conaol'n  Coal— Convert.  6*...  1897 
Cone  Ga3Co.,Chlc.-l8tgu.59.1936 
Denv.  C.W.-it.Wk8.— Gen.g.  58.1910 
Det,Un.DepotAStn— Istg.  48,1938 
Edison  Eloc.  HI.  Co.— Ist,  Ss.ldlO 

Equitable  G.  A  F.— lat  6a 1903 

Henderson  Bridge— Ist  g.  6s. 1931 
Hoboken  Laud  A  Imp.— g.  5b.  19i0 
Mutu.1l  Union  Tcleg'n— 68.  g.1911 
Natlun'i  Starch  Mfg.— lat.  6S.1920 
N.Y.  A  Perry  C  A  I.— lat,  g.  6s,1920 
Northwestern  TelegrapU—7.,  1904 
People's Oaa 4 Coke/  Istg.Os.lt 

Co.,  Chicago 5  2dg.6i.l904 

, Peoria  Water  Co.— 68.  g. 1919 

'Pleaa.  Valltiy  Coal- lal  g.  68. 1920 
ProctorA  Gamble— l8t,g., 6s. 1940 
WoBt.  Unlou  Tel.— 79...  1875-19 Jl. 

Vnllaied  Hun4a. 
Ala.4Vi0ka.-Con8o#3g.,  1 92 1.  A40 
2d  M.,  Income  till  '94, 192 1..A AO 
Vleks.  4  •Ierld.,lst68, 1921.AAO 
Atlanta  4  Charl.— Isi  7s,l907.JAJ 
ComstockTun.— Inc.4a,  19t9.MA.'l 
Uoorgia  Pao.-lat  68, 1922. . . .JAJ 

Cousol.  5  g  .  1923 AAU 

Income  3.«     ...  .'. i-ii^. 

Little  R.A  «em.  ■  lst4g.l037.MA3 
M.'.u  V*''<-"'l.     Coii>*.7  if..l9|3.JAJ 


Bid, 


" 

86 

110 

140 

139 

135 

121 

ioi% 

10l>9 

110 

111 

10714 

•-■••• 

11119 

*•■■•• 

11219 

60 

70 

•  39^8 

100 

109 

^ 

• 

93 

93 

•loO 

....- 

101l« 



69 

• 

106 

33 

58 

no 

110 

100 

103>t 

81 

84 

63 

70 

77 

100 

*  9319 

83 

89 

95 

103 

.     >>•■ 

101 1« 

lom 

113 

109 

us 

*...... 

99 

90 



• 

'101 

•100 

...>-• 

111% 

80 

82 

^ 

107  ■« 

IO8I9 

•••••• 

109 19 

85 

77 

77% 

77 

69 

TU 

73 

105 

70 

75 

97 

93 

..••>• 

107 

ids 

106 

107% 

105 

1071. 

10il9 

..•••• 

•3 

98  >9 

99 

. 

•  •>• 

108 

112 

98 

103 

105 

72 

98% 

....•• 

OS 

it>4 

984 

104 

90 

•lOJ 

•  " 

93  >• 

100 

....•• 

9819 

102% 

11619 

lao 

00 

»3 

70 

80 

96 

100 

118 

120 

31 

93 

100 



»• 

"ii 

"ii" 

I  0 

114 

'  ou  pnuo  Kri  lav:  taeM)  are  tlie  laieat  qnotatluua  mad*  tbM  woaa. 
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THE    CHRONICLE. 


Vol.  UU, 


%nv(tstmtnt 


Th«  Investors'  Supplement,  a  pamphlet  of  150  pages, 
tmtains  extended  tables  of  the  Stocks  and  Bonds  of  Bail- 
roads,  and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
teribers  of  the  Chhonicle.  Extra  copies  are  sold  to  sub- 
aeribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
f  1  per  copy. 

Tlie  General  Quotations  of  Stocks  and  Bonds,  occupying 
li\x  pages  of  the  Chronicle,  are  published  on  the  third 
■atarday  of  each  month. 

RAILROAD  EARNINGS. 


Bo  ADS. 


Latest  Earnings  Reported, 


Weekorifo 


1891. 


I 

ATatiamaMldl'ii. 

Allegheny  Vai.. 

Atch.T.&S.  Pe.. 

Half  owned... 

Total  ayatem. 

StL.&8anF.. 

Half  owned.. 

Tot.8.L.&S.F. 

Agg.  total  .. 

AOanta&Ohar.* 

Atlanta  &  Flor'a 

Atlanta  &W.Pt. 

B.&O.EastLlnes 

Western  Lines 

Total 

B»\.&0.8outliw. 
Bait.  &Potoinf<o 
Bath&Ham'nds 
Blr.  &  Atlantic 
Bir.Sh.&Tenn.K 

Bisbopsville 

Botr.Rocli.&PiM 

Bor.C.Rap.&S. 

Camden  &  Atl. 

CanadianPaeitlc 

Cp.F'r&Yad.Val 

Car.Cnra.G&Cli. 

Car.  Midland... 

Ced.Rap.&Mar. 

Oen.KR.A  Bg.Co 

Central  o(N.  J.. 

Central  Pacifle 

Central  of  e.C. 

Ohar.Cin.  ACliio 

Oharlest'n  &  8av 

Char.Sum.&No. 

Chatt'n'gaUni'n 

Cheraw.&Darl. 

Clieraw.&  Salisb 

Ches.  <bOhlo.... 

OheB.O.  &8.  W. 

Ohio.  Burl.  &'Q. 

CII1I0.&  East.  111. 

CSilcaco  &  Erie . 

Ohlc.Mil.&St.P. 

OUc.  &M'tbw'n. 

dUc.Peo.&St.L. 

Chic.  K'kl.&P.a 

Omc.St.P.&K.C;. 

OWc.Bt.P.M.&0. 

Ohlo.&W.  MlcU 

Otn.Ga.A  Ports. 

Ctn.  Jack  &  Mae. 

Cln.N.  O.  &T.P. 

Ala.  Gt.  8outl) . 

K.Orl.  &N.E. 

Ala  &  Vickab. 

VlciiS.Bb.  &P, 

Erlanger  Byst. 

Olnn.  North  Wn. 

Cln.  Ports.  cfeV.. 

Col.  &  JIuysv. 

Oln.Walj.iMicb, 

Clev.AkroniSrCoi 

Clev.  di  Canton. 

01.Cln.Cb.i,8.L 

Peo.  &  Kast'n. 

Clev.  &  Marietta 

Color.  Midland. 

Col.  H.  V.  &  Tol. 

OoLStaawncc&U 

Oolusa  &  Lake.. 

Conn.  River 

Current  River.. 
Denv.AKloUr. 
Sea  Moin.  &  No. 
DeBM.&N'west 
Det-Bay  C.&Alii 
Det.  La  u  s  V  4Sc  N  u 
Daluth8.8.&Atl 
Bulutb  &  Winn. 
E.Tenn.Va.JeGa. 
£lgln  Jol..VEEasi. August 

Mlz.Lei.&B.8...iJiUy 

BTans.&Ind'pli^lltbwkSep. 
Bransv.  *  T.  H.  :4tU\vkScp. 

Fltobburg July 

»Unt. cb P. Maru.  IthwkSep. 

Florence July 

Flor.  Cenl.ct  p.  4thwk Sep. 
Ft,  W.  <t  Rio  «r.  Septemb'r. 
8a.  Car' la  *  No  July 


1890. 


Septemb'r 

Augu.st 

Ithwk  Sep. 

4tbwk  Sep, 

4tbwkSep. 

Ithwk  Sep. 

4tbwkSep. 

Itliwk  Sep. 

itbwkSup. 

July 

August 

August 

August 

August 

August 

4tbwk  Sep. 

August 

p'tJuly.... 

Septemb'r. 

July 

July 

4tbwk  Sep. 

Septemb'r. 

August 

4tbwk  Sep. 

4tbwkSep 

July 

July 

Septemb'r. 

July 

August 

July 

.iuly 

Septemb'r. 

July 

Septemb'r. 

Septemb'r. 

July 

July 

4thwk  Sep. 
3  wks  Sept 
August  — 
4th  wk  Sep. 

July 

4th wk  Sep. 

August 

June 

Septemb'r. 
4tUwk8ep. 

August 

4tbwkSci). 
Septemb'r. 
4thwk  Sop. 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sopt 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
3d  wk  Sept 

July 

4tUwkScp. 
4tliwkSep. 
Septemb'r. 
4tliwk8ep 
Septemb'r. 
Septemb'r. 
.■Septemb'r, 

Augu..it 

3d  wk  Sept 
ithwk  Sep. 
Septemb'r. 
Septemb'r. 
3d  wk  Sept 
4thwkSep. 

August 

Sc  I  temb'r. 
July.. 


43,903 
214,673 
1,002,127 
48,734 
1,050,861 
228,026 
47,921 
275,947 
1,328,808 
67,613 
7,622 
32,789 
1,848,576 
504,013 
2,352,589 
75,534 
150,170 
2,322 
4,045 
19,178 
440 
79,121 
426,873 
167,731 
581,000 
12,909 
3,814 
6,197 
2,700 
496,9'i2 
1,305,042 
1,505,268 
6,9,=iO 
12,000 
46,345 
17,000 
8,517 
6.215 
1,386 
245,995 
144,592 
3,161,840 
77,566 
225,817 
969,709 
2,747,108 
60,173 
1,847,489 
147.472 
686,329 
51.107 
7,001 
19,972 
92,328 
34.569 
23,428 
13.026 
13,208 
176,619 
1,902 
26,008 
1,191 
75,300 
23,020 
75,674 
391,472 
53,641 
31,111 
57,493 
314,626 
57.758 
2,750 
104,086 
3.065 
254..500 
15,055 
20.756 
8,036 
36,606 
262,49 

5,479 

545,091 

70.379 

80,000 

9,115 

30.,S96 

598.013 

77.682 

1.738 

27.303 

39.0.W 

8.977 


Jan.  1  to  Latest  Date. 


1891. 


1890. 


r.OADS. 


43  693' 

212,'349|   1,633,817 

906,365  23,984,847 

54,153!    1,248,131 

960,518  22,232,980 

215,318i   4,919,650 

53,356    1,222,404 

268,674'   6,142,054 

1,229,192  31.375,032 

61,021 

8.061 

34.582 

1,752,674 

498,363 

2.251,037 

68,217 

142,485 

2,008 

6,315 

14,819 

562 

62,347 

362,889 

161,667 

499,000 

13,696 

2,007 

4,925 

2,551 

416,641 

1.295,535 

1,451,819 

8,026 

13,5-3 

41,412 

9.300 

9.955 

6,563 

1.036 

219,070 

142,926 

3,016.229 

75,005 

216,747 


1,676.512 

22,500.669 

1.214.236 

23,714,903 

4,693,513 

1,189,810 

5.883,361 

29,593,265 


284,093 

12,330.588 

3,606.661 

15,937.252 

1,804,797 

1,147,293 

11,351 

38,071 

111,472 

13,377 

2.056,274 

2,637,894 

582,202 

14,249,041 

430,154 

25,637 


280.350 

12,147,615 

3,698,735 

15,846,350 

1,719,257 

1,114,536 

9.787 

58,106 

111,006 

11,764 

1,581,3.39 

2,292,162 

592.009 

11,932,888 

399,201 

14,424 


9.144,838 

9,174,905 

57,257 

112,465 

466,048 

84,600 

74,738 

59,024 

13,947 

6,422,782 

1,630,427 

20,692,921 

2,749,536 

1,450,232 

20,077.971 

17,470,587 

328.604 

12,401.825 

3.320,393 

4,561,820 

1,303,712 

50,063 

542,031 

3,072.055 

1,307,658 

784,836 

419.li97 

393,959 

5,9S0,.i26 

13,596 

179,278 

9,435 

528,955 

632,183 

339,713 

9,917,184 

1,210,112 

232,827 

1,526,161 

2,363,813 

411,293 

21,863 

721,583 

111.102 

6.183.493 

95.638 

143.390 

311,363 

919,156 

'54,032 
613,010    4,003,292 


866,303 

2,670,530 

28,287 

1,722,246 

117,197 

596,173 

38.923 

7,116 

19,866 

88,512 

38,913 

20.686 

10,834 

10,393 

169,360 

2,050 

23,461 

969 

54,627 

20,263 

51,050 

434,393 

44,776 

34,633 

52,702 

301,963 

35,770 

2,02 

108,698 

3,193 

244,300 

11,074 

26.405 

10.376 

33,500 

246,498 

4,215 


Latest  Earnings  Reported. 


WeekorMo      1891, 


52,332 
78,067 

8,382 

29,303 

596.133 

73,967 

1.912 
27,204 
22.510 

3.311 


443,520 

417,271 

231,364 

870,025 

3,9u5,259 

2,169,6111 

23,601 

1,029,815 

190,626 

61,941 


8,675,314 

8,333,045 

67,857 

89,120 

408,304 

47,880 

86,570 

54,421 

12,917 

5,693,898 

1,468,914 

22,674,652 

2,346,323 

1,571,374 

18,800,793 

17,345,376 

187.325 

12.531,454 

3,181,242 

4,111,762 

1,173,777 

49,070 

493,223 

3,128,941 

1.358,650 

875,703 

454,800 

392,231 

6,210,325 

15.002 

169,303 

7,207 

444,977 

603,844 

297,423 

9,693,683 

1,091,833 

210,511 

1,401,340 

2,153,867 

216,407 

19,210 

736,868 

125,707 

6,296,369 

83,054 

16l,15ri 

400,993 

902,755 

38',256 

4,123,597 

371,103 

446,083 

219,036 

7,30,673 

3,893,916 

2,203,492 

22,271 

859,880 

111,477 

33,145 


1890. 


GeorglaRR August....  121,751 

Geo,  So.  &Fla..  Septemb'r.  61,488 

Georget'n&Wii  July 3,153 

Gr,Rap.  &Ind..  4tbwkBep.  69,572 

Cln.R.&Ft.  W.  4thwkSep.  14.119 

Other  lines. ..  Ithwk  Sep.  6,280 

Total  all  lines.  4th  wk  Sep.  89,972 

Grand  Trunk...  Wk.  Oct.  3  424,912 

Chic  &Gr.Tr.  WkSept.26  67,847 

Det.Gr.H&M.  wkSept.26  26,863 
Great  North'n  - 

St.  p.  M.  &  M.  Seplemb'r.  1,302,231 

East,  of  Minn.  Septemb'r.  158,188 

MontanaCent.  Septemb'r.  106,404 
Tot.  system.  Septomb'r.  1,566,822 

Gulf  &  Chicago.  August 2,899 

Housatouic July 144,541 

Humest'n&shen  Septemb'r.  18,000 

Hutch.&Soutb'n  septemb'r.  9,167 
Illinois Ceutr'l..  August....  1,582,297 

Ind.Dec.&Quin.  Septemb'r.  41.457 

In.  &Gt.Norlb'u  Septemb'r.  421.770 

Iowa  Central...  4tbwk8ep.  43,821 

Iron  Railway...  Septemb'r.  2,705 

Jack'v.South't'ii  4thwk8ep.  31,422 

J'k'nv.T.&K.W.  August....  34,321 

Kanawha&Mieh  4,ii,wkSep.  9.554 

Kan.  C.  01.  &  8p.  3d  wk  Sept  5,848 

K.O.F.S.  &  Mem.  3d  wk  Sept  95,187 

K.C.Mem.  &Bir.  4thwkSep.  31,323 

Keokuk  &  West.  4th wk  Sep.  13,315 

L.Erie  All.  &  So  Septemb'r.  6.467 

L.  Erie&  West..  4thwkSep.  91,583 

L.  Shore  &M.S    july 1,810,850 

Lehigh*  Hud..  Septemb'r.  36,457 

L.  Rock  &  Mem.  3d  wk  Sept  14,482 

Long  Island —  4thwk8ep.  87,008 

Louis.&Mo.KiT   July 42,053 

Loms.ET.&St.L.  4tliwkSep.  45,032 

Louisv.&Nashv.  4tbwkBep.  561,335 

LK)ui8,N,A&Cu.  4tiiwkSep.  89,625 

Louisv.N.O.  &T.  4tbwkSep.  105,469 

Lou.St.L.&Tex.  4thwk8ep.  14.646 

Lyncbb.&Dur'm  Septemb'r.  11,525 

Memphis  &Chas  July 123.03 

(Mexican  Cent...  ithwk  Spp.  198,493 

{Mex. National  .  4thwkSep.  115,740 

tMexican  K'wav  wkSep.l9.  71,0J0 

Mich.C.&Can.So  July 1,261,360 

Mil.L.Sh.&Wesl  1st  wk  Oct.  69,191 

Milwaukee  &  No  4th wk  Sep.  57.765 

Mineral  Range..  Septen.b'r.  13,924 

Minneap.&St.L.  geptemli'r.  196.530 

M.St.P.  AsB.S.iNI.  Septemb'r.  265,530 

Mo.  Kan.  &  Tex.  3d  wk  Sept  221,595 

Kan.  C.  &  Pac,  3d  wk  Sept  9.810 

Total  Syst'm  4thwk  Sep.  305,694 

Mobile  &  Birrn..  4tbwkAug  5,373 

Mobile  &  Ohio ..  septemli'r.  275,324 

Montevey&M.G  septemb'r.  75,671 

Nash. Ch.&StL.A  August....  493,357 

N.Jersey&N.Y.  August....  30,209 

New  Orl,  &  So'n  septemb'r.  13,583 

N,  Y.  0.&  H.R.(/  Septemb'r.  4,128,055 

N,  Y,  L.  E.  &  W.  August....  2,946,268 

N.  Y.  Pa.  &  Ohio  July 690,264 

N,Y,&N.Eng..  A.u,gU8t....  572,104 

N.  Y.  &North'u.  Septemb'r,  47,388 

N.  Y.  Ont.  &  W. .  4tbwk  Sep.  92,362 

N.Y.  Susq.&W..  -uigust....  149,743 

Norfolk  &\Ve3t..  4tbwkSep.  198,107 

N'tbea3t'n(8.0.i  July 41,527 

North'n  Central.  August....  612,108 

Northern  Paeitlc  4th wk  Sep.  908,833 

No.Pac.&W.C.  ithwk  Bep.  1,044,882 

Ohio&Miss 4tbwkSep.  86,236 

ObioKiver IthwkSep.  12,425 

Ohio  Southern..  Septemb'r.  56,377 

OhioVal.  of  Ky.  swksJuly.  16,188 

Omaha  cfe  St.  L..  July 42,781 

Oregon  Imp.  Co.  August 440.610 

Pennsylvania  ..  August 6,212,375 

PeoriaDec.&Ev.  IthwkSep.  22,061 

Petersburg August 41,753 

Phila,  &Erle...  August....  510,324 

Phila. & Read'g   August....  1,963,775 

Coal&IronCo.  August....  1,947,729 
TotalbotbCos.  .August  ... 

Pitts.  Mar.  &  Ch.  Septemb'r. 

Pitt.8hen.&L.E.  August 

Pittsb.  <t  We3t'n,july 

Pitts.Ciev.&T.  July 

Pitts.Paiu.&F.  July 

Total systeui  IthwkSep, 

Pitt.Youug.JiA-  ■ 

Pt.Koy  alii  Aug. 

Pt.Uoy.&W.c.a. 

Pres.itoAriz.Ceu. 

Quincy  0.&  K.C.  Septemb'r 

Rich.&Danville.  '•  Septemb'r. 
vir.  Midland. .  I  Septemb'r. 
Char.  Col.  &  Au.  [  Septemb'r. 
Col.  &  Greenv.  Septemb'r. 
West.  No.  Car.  ~ 
Georgia  Pac. 
Wa3h.0.&  VV.. 
Ashv.  &  Bpart. 
Total  Sys'm. 

Rich.  &  Peters  b. 

Rio  Ur'de  South. 

Rio  Gr.  West. 

Rome  W.  &  Ogd. 

Sag.Tuscola&U. 

8t.L.A&T.H.B's 

St.L.Southw'rn. 

8t.Paul&Uiil'th 

S.Ant.&Ar.Pass. 

S.  Fran.&N.Pao. 

8av.  Am.  &  Mou. 

Seattle  L.  8.  &  E. 

Silverton 

81ouxCity&No. 

South  Carolina  . 

S3.  PaoiUcCo.— 

Gal.Har.&S.A.  August... 
1     Louis'a West..  August. 


138.927 
68,642 
2.948 
71,258 
12,939 
5,884 
90,081 

414,611 
70,387 
26,052 

1,097,336 

104,196 

109,902 

1,311,453 

3,249 

147,691 

15,170 


Jan,  1  to  Latest  Date, 


1891. 


1,153,916 

552.606 

24,983 

1,799,718 
332,009 
168,915 

2,300,673 
14,512,036 

2,703,721 
870,182 

7,231,532 
728,942 
940.972 

8,901.443 

23,618 

846,055 

122,901 


1,423,827 

39,876 

399,074 

E  2,649 

2,835 

22,376 

31,187 

10,858 

8,974 

91,243 

29,903 

10,726 

6,370 

91,813 

1,701,812 

34,061 

13,391 

83,023 

31,3.^2 

43,821 

495,748 

81,15 

86,182 

12,084 

12,156 

141,615 

154,618 

98,627 

83,078 

1,193,704 

85,057 

47,262 

12,439 

152,820 

167,099 

194,153 

7,072 

238,717 

6,991 

281,539 

40,150 

355,668 

26,83' 

11.992 

3,592,830 

2,798,618 

610,049 

570,730 

40,453 

74,672 

147,812 

174,169 

39,337 

553,698 

827,895 

986,733 

79,361 

17,912 

54,077 

13,976 

44,267 

419,870 

5,930,855 

20,803 

39,811 

434,833 

1,824,703 

1,747,84- 

3;911,504i3,572,55'. 


1890. 


S 
1,090,836 
524,168 
23,299 

1,985,898 
352,754 
163,140 

!, 501,793 

15,137.773 

2,762,911 

817,722 

6,454,499 
485,553 
800,346 

7,740,397 

27.133 

862,698 

116,969 


11,563,603 

350,613 

2,713.998 

1,243,723 

25,658 

835,583 

523,643 

236,705 

218,569 

3,233,403 

831,320 

292,736 

53.905 

2,363,314 

11,390,807 

311,330 

452,312 

3,220,688 

233.040 

1,139,944 

14,660,049 

2,106,550 

2,462,136 

336,413 

126,947 

886,35 

5.244.42!) 

3,102,939 

2,983,333 

8,226,360 

2,712,158 

1,253.941 

104,92- 

1.244,363 

1,667.107 

5,947,344 

257,636 

6,510,728 

160,659 

2,485,819 

652,200 

2,892,116 

188,545 

122.936 

31,998,431 

19,550,584 

3,833,092 

4,036,140 

380,771 

2,2S6.231 

1,060,426 

6,640,833 

464,484 

4,333,905 


17,399,031  16,599,341 
21,157,520  20.434,186 


August 

July 

July 

Septemb'r. 


Septemb'r. 
Septemb'r. 
Septemb'r, 
Septemb'r. 
IthwkSep. 

August 

Septemb'r. 

3d  wk  Sept 

Septemb'r. 

Septem  b'r. 

4thwkSep 

4thwk  Sep, 

Septemb'r. 

ithwk  Sep. 

3d  wk  Sept 

Septemb'r. 

ItbwkMay 

July, 

June 

Septemb'r. 


3,902 
37,091 

140,080 
46,836 
32,991 
61,465 

174,889 
27,171 
23,910 
12,200 
26,313 

490,300 

213,100 
71,900 
67.600 

111,900 

176.200 
17,620 
16,700 

267,730 
27,712 
27,137 
59,000 

351,523 
11,498 
35,180 

145,063 

182,766 
43,59" 
19,542 
53,000 
10,150 
13,541 
33,444 

157,000 

355,283 
81,657 


10,300,293 

333,513 

2,758,253 

1,199,775 

27,530 

511,307 

415,618 

24.5,472 

299,538 

3.402,693 

806,895 

262.699 

50,426 

2,263,513 

11,625,662 

271,170 

376,402 

3,047,639 

228,197 

937,479 

14,044,697 

1,930,131 

1,971,117 

291,600 

71,577 

1.006,890 

4,626,234 

2,741,470 

2,961,831 

8,036,764 

2,972,646 

1,174,625 

91.885 

1,050.708 

1,451,427 

5,696,997 

222,132 

6,177,847 

151,623 

2,425,945 

264,965 

2,406,471 

171,604 

104,647 

29,781,723 

19,027,119 

4,074,303 

3,897,931 

396,176 

1,792,823 

1 ,007,972 

6,233,291 

426,249 

4,390,532 


3,122,169 
506,212 
422,110 
155,423 
260,091 

2.676,762 


3,084.360 
504.596 
393,933 
116.201 
331.355 

2,955,166 


3,524 
23,273 

123.989 
39,715 
24.612 
59,441 

132,326 
19,634 
25,203 
12,962 
24,495 

498.350 

210,2011 
85,900 
79,800 
85,200 

158.300 
16,930 
15,760 

259,610 
25,521 

'isViso 

376,991 
10,772 
36,390 

127,243 

164,000 
50,120 
19,133 
43,689 
13,158 
11,662] 
22,283| 

162,332 

370.463 
113.184 


43,307,568  43,263,832 

666,0381   591,742 

363,318   368,948 

3,'299,262'  3,325,858 

13,345,433  13,327,215 

12,264,012  11,336,691 

26,109,467  24,663.906 


32,920| 

206,3051 

819,137| 

256,9461 

168,316 

1,682.961 

781.119 

222.615 

236,193 

100,013 

189,729 

4.337,000 

i,6ff8,O50 

703,030 

605,370 

734,000 

1,416.070 

116,740 

118,103 

9,818,561 

224,922 

179,701 

1,793,322 

2,930,503 

77,234 

1,019,110 

2,9i3,977 

1,240,356 

1,231,407 

609.1-24 

358,>^14 

144,733 

50,891 

212.150 

1,211,033 

2,722,923 
614,748 


27.797 
171.715 
832.128 
273.725 
158,283 

1,637,591 
941,358 
185,422 
219.9.56 
98.079 
132.019 

4.123.700 

1,612.700 
676,290 
610,338 
705,714 

1,307,775 
111,248 
109,487 

9,343,201 
229,763 


1,262,872 

2,935,537 

74,413 

941,634 

2.759,937 

1,063,478 

1.184,735 

349,890 

254,543 

146.009 

42,603 


1,083,165 

2.630,832 

739,366 


tMu.n 
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KOADI. 


Lalat  Kamingi  XeporUit, 


Week  or  Mo 


•o.Piic.C'().(ron) 

lfor««ir»LAT.lAnsii(it 

W.  Y.T.  AMKX.lAmciist.... 

Tex.  A  N.  Orl  'Aiiitiwt.... 

AtliiiitU'  rtyi^.r.  Au^rust 

P»p|tlo  sy«i<Mii  July 

Toittlofall..  July 

Bo,  P«i\  Kit—     I 

Mo.  niv.  (Cul.)  July 

Bo.  IJh-.  (Cul.)  July 

Arlionii  Dlv..July 

KewMex.  DIv.  July 

ap«r.  Uii.A  Col    July  

Bwteti  U\.  K.  T.  AuitUBt.... 

BtODTCl.ACMt..  Julv 

Bamiuit  lirnui'li.  Auituat 

Lykcns  Valley  AuifUHt.... 

TofI  I.e. Ill  CoM  Aunu.st.... 

lenii.  Mi,ll:iml..  Aututt 

Tela'*  .V  r.uiili-  ItliwkSep. 
T»x..'<.Va  ,vN.\V.  itluvkSei). 
Tol.  A  A.iV  N.  M  Sciil.Mub'r. 
Tol.  Co!.  ,v  cin.  ItliwkHop. 
lol.AouMC.ut.  lilnvkSep. 
lol.  1".  .V  U„st..  ItliwkSop. 
lol.  8t.  L.  A  K.C.  4tli\ykSop. 

Dlstpr*Del....  July 

Onion  Pacldp— 

Or.  8.  L.  A  U.N.  July 

Or.Ry.AN.Co.  July 

TJn.Piu'.t).A(l.  July 

8t.'Jii.J:(i'ilIsl.  July 

Alloth.liuoa..  July 

Tot.U.P.Sya.  July... 

0«nt.Br.AL.L.  Julv... 
Tot.  omit'led  July... 

Montan;t  Vn..  Jul.v 


1801. 


« 

870.583 

20,7A6 

13t.J4U 

975,588 

3,853.4H1 

4,288,817 

247,311 

620,700 

160,020 
81,896 
10,062 

134,125 
13.491 

100,061 
75,426 

184,487 
10.539 

233,920 
1,439 
86,983 
9,170 
37,605 
29,726 
50,095 
48,892 


189a 


s 

444.716 

23.631 

172.141 

1.124.135 


Jan.  1  to  Lauit  l>ai» 


617 


1891. 


S 

3,806,778 

134.073 

1,025.135 

7.844.918 


Lenr.Toii.  &  8.  july 

Man.AL.t  Bur.  July 

Jolut.own'rt.'s  July. 


Grauil  total.  July 

▼ermpLt  Valley  August 

Wabash 4tbwkScp. 

W»b.  Cbest.AW.  July 

Wash.  <outUerii.  Auftust 

We»t  Jersey Auiiust 

W.V.Ceii.Al»ltt9.  August.... 

West  Vir.&Pltts.  July 

Western  of  Aid.  .\ugu.st 

Weet.N.  Y.  &  Pa.  4tbwk8ep. 
Wheeling*  L. E.  Ithwkaep. 

Wil.  Col.  A  Aug.  July 

WlsconsluCent.  '4tb\vk8ep. 

Wri«htsv.i\rTeD.  July 

Zanes.  &Obio...  latwk Sept 


654,013 

406,060 

631.389 

.1       70,060 

.1,838,401 

.3,500,823 

.        54,»!I0 

.'3.555.813 

43.941 

2.060 

2..951 

24,476 

3,580.288 

20,085 

421,320 

7,230 

18,530 

190,635 

04,204 

21,574 

39,430 

99,000 

39,723 

56,758 

136,049 

6.175 

3,607 


3,143.583  20,031,117 
4,079,51Uj20,UOO,449 


346,201 

589,546 

139,456 

70,764 

9,689 

13S.735 

13,139 

07.297 

82,940 

180.237 

18,004 

243.220 

1,595 

95,1<.I» 

8,467 

45,283 

28.155 

38.0ii9 

47,849 

699,268 
464,519 
627,662 
H5.5f.iJ 
2,030,:)1S 

3 

6H.149 
3,903.511 
8(i,S31 
2.157 
2.661 
45.824 
3,949,335 
20,130 


1,217,176 
3,063,317 
1,127,207 

593,240 
75,569 

720.028 
2<l,.')fl7 

837.5J5 

619.741 
1,457,264 

128.541 

4,813.680 

3J.187 

7118.119 

250,.")92 
1,073,063 

702,017 
1,366.97 

207,066 

4,3.'>0.193 

2,97«,094 

3,00.5,'J.i5 

43.->.7!»2 


1890. 


• 

3,336.909 

122.3 -1 1 

1,20<I,0112 

8.()»'.».oll) 

18.731,169 

25,674.229 

1,246,158 

3,611,1119 

l,151.si)2 

602.767 

l07.-<;)3 

7i>7,tl27 

26.'.;C,9 

65(!,-IT3 

63M,:)m 

l,2U.'i,2Ja 

131,966 

4,978,017 

37,910 

858.11)6 

229,671 

1,0M1.S()7 

090.778 

1,162,169 

199,633 


4.222.R28 

2,'J30,!)14 

3.166,308 

H56.670 

,030,M1S  ia,640.5lt6l  13.162.393 

,837.362  2'2,416.6>8  23,7:!IM12 

" 3f,1.975i       650.J71 

22,778,603'2».38!l,;l-i3 

438.81SI      515.174 

16,511  16,'J-!1 

22,77ll         19.621 

239.049       275,HH7 

23,017,652  24,66.'), 270 

121.566 


384,46.)  10,068,454 


23,673 

9,584.396 

32,453 

185,248 

980,259 

606,315 

56,769 

328,521 

2,68  :. 173 

862.161 

549.867 

3,834,846 

47,418 

101,22 

•Figures  cover  only  that  pnrt  of  mllesife  loo«el  In  South  Carolintj* 
•  The  flgures  from  Jan.  1  to  date  Include  correotlois  for  the  first  tbreo 
monthsof  each  year.  6  Western  and  Atlantic  inolu.led in  August,  13ai, 
but  not  in  1890.  e  IneUidcs  earnings  from  ferriet,  etc.,  not  riren 
eepar.itel.y.  1  Mexican  ourroncr.  ,1  Includes  Kome  Wat.  A  Ogd.  in 
both  vcara  for  August  and  the  eight  month*. 

Latest  Gross  Earnings  by  Weeks,— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
lolliiws: 

For  the  fourth  week  of  September  th3  statement  below 
shows  7-.")9  per  cent  gain  on  70  roads. 


5,070 

20,578 

104,071 

93,828 

9,951 

42.018 

102,700 

33,644 

56,996 

158,838 

6,210 

3,419 


36,230 
191,218 
991,996 
727,617 

88,518 

342,839 

2,700.403 

953,0i.4 

558,818 

8,758.469 

52.511 

98,586 


4(A  tceck  of  September. 


Atoh.  Top.  &8.F 

Roads  ,i"tlv  owned  »». 
St.  Louis  \-  San  Fran... 

KOiids  i'tly  owned  >«. 
Bait.  ,fe  oiiio  tioutbwest'n 
Buffalo  Koeh.  &  Piiisb... 

Canadian  l'.->oitic 

Cape  Fear  A  Yadkin  Val. 

Chesapeake  A  Ohio 

Oblcaeo  &  East.  Illinois.. 
Ohlcawro  Mil.  &  St.  Paul.. 
Chloauo  SI.  P.  &  K.  Cltv. 
Chlcat'o  &  West  Michigan 
CIn.  Jackson  A  Macinaw 
Cleve.  C'lii.  ciilo.  ,.t  St.  li. 

Peoria  \.  Kastiru 

ColorailM  Midland 

Denver, ft  Klo  (Jrande... 
Detroit  Lansing  A  North. 
Eransv.  it  Indlanaoolis. 
Bvansv.  &  Tcrre  Haute. 
Fla.  Cent.  A  Peninsula... 
Flint  ,t  Pore  Marquette. 
G;  U  ic  Indiana. 

I  It.  &Ft.  W.. 


Gnin  I  liiitik  of  Canada. 

"ChUago  iV  Or.  Trunk.. 

•Det.  (ill.  Ilav.  &  MU.. 

Iowa  Central  

Jack.-oiivilli-  .Southeast .. 

Kunawiia  A:  Michigan 

Kansas  C.  Mem.  it  Birm. 

Keokuk  Sc  Western 

Lake  Erie  Jt  Western 

Long  I'lluiHl 

liOUlsv.  KvansT.  A  St.  L. 
Louisville  it  NasbTlUo... 

Louis,  y.  Alb.  A  Chic 

Louisville  X.  ().  A  Texas. 
Louisville  St.  L.  &  Texas. 

Mexli  an  Central 

Mexi.  in  National 

Milwaukee  L.  8h.  A  nest. 
Milwaukee  iV  Northern.. 
Mo.  K.in.  A-  Tex.  (.'  r'ds). 
Hew  Y,.rk  Ont.  A  West. 

■orfolk  .V  W.,,t.,rn 

■onh.-ni  Pai'ilK' 

Ohio  .V  Mi,-i».ii,Ml     . 
OhU.Ku.r.    .....     .. 

Ohl.i  -iuili.-rn  [ 

Peoria  Ufi  atur.tEvansT" 
Plttsljurg  A  Western 


1891. 


1,002,127 
48,734 

228,026 
47,921 
75,534 
79,121 

581,000 
12,909 

245,995 
77,566 

969,709 

147,472 
51.107 
19,972 

391,472 
53,641 
57,493 

254.500 
36,606 
9,115 
30,896 
27,305 
77,682 
69.572 
14,119 
6,210 

429,511 
67,847 
26,863 
43,821 
31,422 
9,554 
31,323 
13.315 
91,583 
87,008 
45,052 

561,335 
89.625 

105.46!! 
14,640 

198,493 

11.5,740 

101,076 

57,765 

305,694 

92,362 

198,107 
008,833 
86,236 
12,423 
14,367 
22.061 
64,465 


1890, 


* 

908,363 

54,153 

215.318 

53.356 

68.217 

63.347 

499.000 

13,696 

219,070 

75.003 

866.363 

117.197 

38.923 

19,866 

434,39-i 
44,776 
52,702 

241..^00 
83.500 
8.362 
29.308 
27,2C4 
73,967 
71,258 
12.939 
5.884 

449.447 
70,387 
26.052 
52,649 
22,376 
10.858 
29.903 
10,726 
91,815 
83,023 
43.821 

49.5.748f 
81.1 52 
86.182 
12.084 

154,6481 
98.6271 

126,231 
47,26j1 

258,717 
74,67-. 

174,169 

827.895 
79,361 
17.912 
15,735 
20.i»03 
59,441 


Increase. 

Deerttue, 

S 

» 

05,762 

5,419 

12,708 

6,435 

7,317 

16,774 

82,00€ 

787 

20.925 

2.561 

103,346 

30,273 

12,184 

106 

42,926 

8,865 

4,791 

10,000 

8,106 

753 

1,583 

101 

3,715 

1,686 

1,180 

306 

19,936 

2,540 

811 

8,828 

9,046 

1,304 

1.418 

3,589 

232 

3,985 

1,231 

65,587 

8.473 

19,287 

2,562 

43,845 

17,113 

28,155 

10,503 

46.977 

17.690 

2H.938 

80.U38 

6,875 



5,487 

1,383 

i,258 

6.024 

ilh  tetek  of  SepUmber. 


Rich.  *  Danv.  (8  roa<la). . 
SI.  I,.  Alt.  .VT  H.  Ilrches 
8t.  I/Oul«  MiiutliwonterD.. 
Snn  Antonio  ,(c  Ar.  Pom 

Tezaa  A  Paolllo 

TeXMSab.  V.  AN.  W.... 

Toledo  Col.  A  CInn 

Toledo  A  Ohio  Central... 
Toledo  Peoria  A  Western. 
Toledo  St.  L.  A  Kan.Clty. 

Wabash 

Western  N.  Y.  A  Penn.. 
Wheeling  A  L«ke  Krle... 
WlMoniln  Cantral 

Total  (76  roads) 

Wet  Increaae  (7-50  p.e.l 


1891. 

.« 

267,730 
35.lH(l 

1  t.'i.66:i 
43,.'>92 

238,020 

1,439 

0,170 

87.605 

29,726 

80,005 

431,820 
09,000 
39,723 

136,049 


9,992,084 


1800. 


• 

259,110 

36.3il0 

127.213 

5<>,  1 20 

243.220 

1 ,695 

8.467 

45,283 

28.1.15 

SH.Oflll 

3-(4.465 

102,70(1 

33,644 

158,83'< 


0,387,191 


Inertate. 


8,120 
'18,430 


703 

"V.Kii 

12.0261 

36,835 

"6,079 


l>tertmM, 


877,377 
704,893 


1,310 

'«',.5M 

9,300 

166 

'7.678 


3,700 
'22,789 


172,484 


The  following  will  furnish  a  comparison  of  the  weekly  r9> 
stilts  for  a  series  of  weeks  past. 

WEIKLT  0ROS8   EAR:<t!Cai<, 

Period  and  number  of  roads       1891, 

inrlmted.  ^ 

Ist  week  of  Mch.  (92  roads).  6,265,121 

3d  week  of  Mch.  (89  roads).  6.464,726 

3d  week  of  Mch.  (88  roads).  6.018,105 

4thweek  of  Mch.  (76  roadsi.  7,162,754 

Ist  week  of  Apr.  («6  roads).  6,4'<(i,()d:i 

2d  week  nt  Apr.  (88  roadsi.  fi.5-<7.866 

3a  week  of  Apr.  (84  roads).  6,:)27.145 

4tb  week  of  Apr.  (91  roads).  8..')3T.261 

Ist  week  of  May  (87  roads).  6.2ii2.044 

2d  week  of  May  (86  roa<l8).  6,3-'x.873 

3d  week  of  May  (87  roads).  6,358, MiO 

4th week  of  May  (88  roads).  8,674.160 

1st  week  of  June  (84  roads).  6,360,229 

2d  week  of  June  (84ro,ids).  6,391,203 

3d  week  of  June  (S4  roads).  6,320,003 

4th week  of  Juno  (81  roads).  7,930,910 

Igtwcekof  July  (MOroads).  0,379,906 

2d  week  of  July  (S3  roads)  6,672,339 

3d  week  of  July  (83  roads).  6.7S0,07l 

4thweekof  July  (87roads).  9,997,313 

Ist  week  of  Aug.  (85  roads).  7,120,224 

2d  week  of  Aug.  (86  roads).  7.281.159 

3d  week  of  Aug.  (87  roads) .  7,269,400 

4th  week  of  Aug.  (77  roads).  9,634,244 

1st  week  of  Sept.  (80  roads).  7,718,822 

2d  week  of  Sept.  (86roa<l8).  8,0"l,2i3 

3d  week  of  Sept.  (88  roads).  8,091,808 

4th  week  of  Sept.  (76  roads).  9,992,084 

Net  Earnings  Monthly  to  Latest  Dates.— Tlie  table  fol- 
lowing shows  the  net  earnings  reported  this  week,  A  fuU 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  September  19.  The  next  will  appear  in 
the  issue  of  October  17. 


, — Tnereatt.-^ 

1890. 

Amount. 

$ 

« 

P.  el. 

6,077,880 

187.241 

8-09 

6,190,992 

273,734 

4-43 

6,358.600 

259,505 

403 

6,S()1,.')S3- 

361,171 

8-31 

0.179.715 

306,338 

4-oe 

6,2s:i,460 

304,406 

4'84 

6,144,615 

182.H30 

2-97 

H.0-8,298 

448,963 

555 

6.167.798 

124,246 

201 

6,209,902 

118,971 

l-9« 

0.312,682 

45,478 

0-73 

8,926.206 108S252016 

2-82 

6,22s,02O 

132,209 

212 

6,2!)3,125 

97,7S3 

1-55 

6,173,.502 

140,506 

2-37 

7.26d,3M4 

665,326 

915 

5,832,189 

647,717 

0-39 

6,122.972 

549,567 

8-98 

6.2  10,040 

540,031 

8-65 

9,.'42,895 

754,418 

816 

6,384,592 

535,632 

8-13 

7,II41,(!41 

239,518 

3-40 

6,921,116 

347,984 

503 

9,221,722 

432,.322 

4-69 

7.106,190 

5.32.632 

7-71 

7,410,345 

630.878 

8-48 

7,519.452 

572.356 

7-61 

9,287,191 

704,893 

7-59 

-Gross  Earnings 
1890 


1891 

Roads.  8 

Ohlc.  A  West  Mich. Aug.      170,869 

Jan.  1  to  Aug.  31.  .   1,130,945 

OleT.CIn.Ch.ASt.  L.'Aug.   1,266,107 

Jan.  1  to  Aug.  31...  8,687,841 

July  1  to  Aug.  31...  2,426,851 

Det.  Lans.  A  North. Aug.       130,118 

Jan.  1  to  Aug.  31...       803,363 
FUnt  APero  Marq.-.Ang.      239.358 

Jan.  1  to  Aug.  31...  1,925,7.37 
Kan.  C.  Mem.  A  Blr.  Aug.        92,263 

July  1  to  Aug.  31...       172,367 
Mexican  Central Aug.      604,373 

Jan.  1  to  Aug.  31...  4,629,526 
N.  Y.  Ont.  A  West'n.Ang.       296.899 

Jan.  1  to  Aug.  31...  1.978,001 

July  1  to  Aug.  31...       595,064 
Northern  Paclflo Aug.  2,0.34,297 

Jan.  1  to  Aug.  31. .. 14,718.701 14;09i;il9 

July  1  to  Aug.  31...   4,014,773    4,135,982 
Wisconsin  Cent... .Aug.      494.827 

Jan.  1  to  Aug.   31...   3,302.553 

July  1  to  Aug.  31...      975,905 
Tot.  both  Co.'s...Aug.  2,549,124 

Jan.   Ito  Aug.  31. ..18,021,257  17,417,794 

July  1  to  Aug.  31...   4,990,678    5,122,063 
Ohio  A  Mississippi. .Aug.       418,238 

Jan.  I  to  Aug.  31...   2,704,103 

July  I  to  Aug.  31...       774,626 
Oregon  Imp.  Co Aug.      440,610 

Jan.  1  to  Aug.  31...  2,676,762 
Philadelphia  AErle.  Aug.      610,324 

Jan.  1  to  Aug.  31...   3.309.263 
Wabash Aug.   1.373.170 

Jan.  1  to  Aug.  31...   8.712,312 

July  1  to  Aug.  31...  2,663,320 


-yet  Earmngt.- 


139,3,34 

1,025,006 

1,130,447 

8,440,S55 

2,166,641 

112,495 

783,230 

225,024 

1,971,361 

05,423 

178,308 

476,090 

4,136,104 

3-i0,098 

1,554.918 

520,181 

2,120,666 


502,351 
3,326.676 

986,031 
2,623,017 


411,104 
2,691,974 

731,514 

419,870 
2,955,166 

434,835 
3,823,838 
1,194.406 
8.390,765 
2,310,381 


1891. 

S 

55,855 

350,449 

403,023 

2,802,206 

729,870 

.32,193 

330,675 

84,790 

519,202 

9,664 

8,554 

165,838 

1,593,796 

95,600 

473,733 

188,440 

854.8.35 

6,670,251 

1,634,350 

193,582 

1,131.483 

373,874 

1,050,417 

6,721,738 

2,013,224 

165,889 

730,966 

242,433 

140.165 

457,230 

205,148 


1890. 

S 

53.019 

872,035 

845,617 

3,860,670 

671,361 

48,700 

344.613 

63,214 

548,69  8 

34,479 

35,517 

179,344 

1,373,730 

69,188 

336,170 

149,004 

805,608 

6,348,432 

1.701,005 

195.111 

1,102,712 

386,563 

1,000,719 

6,541,134 

3,068,463 

lft8,345 

763,016 

260,761 

103,735 

451, loa 

133,023 


1,3^,160  1,(M4,273 

420.185  370,788 

2.209.085  2.006,387 

760,383  705,261 


*  Cincinnati,  Sanduaky  A  Cleveland  Included  for  all  periods  In  1891» 
but  not  in  1890. 

Interest  Charges  and  Snrplns.  — The  following  roads,  ia 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest.  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Jnlrr't,  rental*,  ite.-^  ^Bal.  of  Xel  Eamt.-^ 


1891. 

Soad*.  • 

Chic.  A  West  Mich ..  Aug.        21 ,250 

Jan.  1  to  Aug.  31...  186,656 

Cler.Cln.Ch.A8t  UAug.  310,643 

JtUy  1  to  Aug.  31...  422,457 
DctLans.  ANorth.Aug.        26,242 

Jan.  1  to  Aug.  31...  310.243 
Flint  A  Pere  .\Isrq. . .  Aug.        48.625 

Jan.  1  to  Aug.  31...  370.833 
Kan.  C.  Mom.  A  Blr.  Aug.        36,673 

July  1  to  Aug,  31...        71,341 


1890.  1891.  180a 

•  •  9 

32,8-9  34,603  31,060 

154,036  163,803  317,008 
206,667  192,380  138.0SO 
425.204       307,413       346,167 

26,242  25.951  33,948 

310.J43  20.437  34,362 

46,820         86,166  16394 

860,641        130,450       18S,094 

34,716  def.S8,018  def.10,337 

69,431  tleI.6J,787  det.33,914 


618 


THE    CHRONICLE. 


[Vol.  Lini 


ANNUAL   REPORTS. 

LonlsTille  &  NashTille  Railroad. 

fFor  the  year  ending  June  30.  1891J 
The  annual  report  of  the  Louisville*  Nashville  Railroad  for 
the  year  tndiriK  June  30  is  very  elaborate  in  details  and  a 
nunfber  of  interesting  tables  are  given  at  length  on  subsequent 
pages  oft  Lis  issue.  The  report  of  this  company  has  always 
&een  very  complete  in  its  particulars  regarding  financial 
affairs  tended  de  t,  leased  roads,  &c..  and  these  are  matters 
of  si)ecial  interest  to  readers  of  the  Chronicle.  ,.  „^„_ 

The  statistics  for  four  years  have  been  compiled  m  the  com- 
plete foim  below  for  the  Cheoniclk. 

ROAD  AND  OPERATIONS 


1887-8S. 
2,027 


1838-89. 
2,161 


1839-90. 
2,198 


1890-91. 
2,250 


413 

229 

11,546 

184 

4.167,916 


Miles  operated* 

Eqittpjnent — 
LoconiotlveB. . . 
Passenger  cai  s. 
Freight  cars.... 
Koadw'y  equip. 

Opertftvtiis— 
Pass,  c.^rrie(l..      -.  -■■ — 
Pa88.car.  I  inlle  173,292,336 
Bate  per  pnss 

per  mile  ....       2-40  cte. 
Freight     tons) 

earned 

^r,Ce  K997,034,232  1,077,221,842  1,250,836,794  1,293,687,203 
^pSmlle.'.°°.       106  018.  0-1  ct3.  0984  cts.  0-970  cts, 


449 

345 

14,067 

270 

4,334.175 
167,067,522 

2-38  Cts. 


480 

345 

15.710 

373 

5,193,630 
191,679,111 

2-42  cts. 

9,571,866 


540 

410 

17,047 

415 

5,276,618 
192,619,028 

2-45  ots. 

9,960,916 


'  Average. 

EARNINGS  AND  BXPENSEg. 

Earnings  from-      1887-S8.         1888-89.        1889-90. 


1890-91. 


plight  .$ri,OSl,650  $11,325,235  $12,84.5,951  $13,113,9H5 

^Mneers"  "  4224,413      4.0.36.362      4,704,769      4,800.683 

^sengers  '35T  193  419.050         42;.770         431,026 


368.139 
450,010 


406,294 
4««,221 


427,425 
447,625 


Express 350.811 

Miscellaneous  346,174  

Total  gross  earns  ...$16,360,241  $16,599,396  $18,346,004  $19,220,729 

Oprraiing  expenses  — 

Transport  tion...                            r$4,164.505  $4.45g.  86 

Motive  power 2,218.2.16  2,633,130 

-  ■     ■   ^     ■                 10,267,535-!     1,023.853  1,196.718 

I     1,868.386  2,040.334 

1    1.051,076  1,090.1<;3 


MaiBt'nctt  of  oars. . 

••       of  way,  Ac. 

General 


$4,752,901 
2.738, ■154 
l,2(i7,123 
2.097.670 
1,202.391 


Oper.  ex.  (exoL  tax).$10,267,535  $i0.s26,085  $11,419,092  $12,058,444 

Neteirnlngs :^(-.,0J-2,T06    $6,273,S11    $7,1-26,912    $7,162,285 

Per  ct.  of  ex.to  earn.        62-76  62-21  60-59  62-74 


INCOME    ACCOUNT. 

1887-88.         188«-89. 
Beecipts —  $  $ 

Net  earnings 6,0<12.706      6.273,3 1 1 

Income  from  invesfs      528,828         677,109 
Oa.BB.protlt 

Total  Income. ..... .       6,621,534      6,950,420      8,065,598      7,880,160 

410,810 


1889-90. 

$ 

7,426,912 
633,686 


1890-91. 

$ 
7,162,235 
657,217 
tiO,658 


Di'ibursements — 

Taxes 375,557 

Bentals 15,000 

Interest  on  debt. AC.  4,379,803 

Georgia  BR.detlcit.  3,453 

Pens.&AlLEE.det.  238,943 

Ala.  Min.  RE.  def 

Dividends tl,518,000 


401,112 

15.000  > 

4,590,493  i 

23,376 

109.4z5 


397,721 
4,524,694 
90,339 
186,203 


4,207,629 


Total  disbursements 
Balance,  surplus... 


6,530,765 
90,769 


189.992 

15,502 

11,594,800     :2,405,367    1I-2,400,0U0 


6,824,306 
126,214 


7,604,323 
461,275 


t  Stock  dividends  5  per  cent  each. 

i  4-9.)  per  cent  in  stocit  and  110  per  ceotin  cash. 

II 5  per  oeui  cash. 

GENBR.lL    BALANCE    JDNE  30. 

1888.  18'-9.  1890. 

Assets—  $  $  $ 

Boad.equlpmt.,  &c.   72,104,199    73,730.905    77.790,155 


Timb'r,q'uar.rd8,&o..         471,091 

Stocks  owned 1,921,307 

Bonds  owned 7,223,039 

etks&bds.  in  trust.:  12,027,878 
BlUs&iico'tsreceiv.  2,907,420 
Materials,  fu  1,  etc. .      1,2 1 8,01 8 

Cash  on  hand 213,987 

So.  &  No.  Ala.  BE...  61."),500 
Nash.  A  Dec.  BR...        663,391 

Other  roadiH 46.5,342 

Blukiiig  fund,  &c 

Profit  and  loss 


522,131 

1,974,4*4 

5,.507,2-J4 

13,9'iii37s 

2,'i77,l33 

1 ,089,429 

719,645 

9.33,938 

771,903 

807,937 

335,571 


5'.8,249 

2,224,834 

5,749,852 

14,447,878 

3,649,822 

1,282,871 

493,432 

51,130 

846,178 

935,032 

419,625 

1,255,483 


7,223,933 
656,227 


1891. 

$ 

88,157,?37 

654,693 

4,72 1, ss^ 

4,751, 0-iO 

16,121,944 

3,39.1,901 

1,482,595 

9.:4,319 

3  )3,3S2 

9.ll,0'..7 

1,351,422 

506,435 


ment  of  the  Syracuse  Ontario  &  New  York  Railway  through 
lease  to  the  West  Shore  Railroad  Company.  The  present  re- 
port is  the  first  complete  annual  exhibit  since  the  chanaie  in 
the  date  of  the  close  of  the  fiscal  year  to  end  on  June  80  in- 
stead of  September  30,  as  formerly. 

The  construction  account  now  stands  at  $151,003,283,  as 
shown  in  the  balance  sheet.  During  the  year  the  account  has 
been  increased  by  the  following  amounts,  which  have  been 
expended  for  new  construction  :  $345,891  for  land  purchased 
atsundry  places.  $89,244  for  grading,  laying  tracks  and  con- 
structing various  buildings  in  car-storage  yards  at  Mott 
Haven  and  Kamers,  $5,793  balance  for  new  passenger  station 
at  Canandaiaua,  and  $382,467  on  account  of  the  new  third 
track  lietween  Spuyten  Duyvil  and  Sing  Sing. 

The  total  funded  debt  is  now  $65,377,333.  During  the  year 
there  were  issued  $6,500,000  New  York  Central  &  Hudson 
River  Railroad  4  per  cent  gold  dehentures.  making  a  total 
issue  to  date  of  $8,500,000.  But  $306,000  of  these  bonds  were 
purchased  during  the  vear  and  retired,  making  a  net  increase 
in  the  funded  debt  of"  $6,194,000.  General  improvements  of 
the  proporty  have  been  charged,  as  usual,  to  operating  ex- 
penses, but  certain  items  have  been  debited  to  special  ac- 
counts. These  accounts  include,  in  addition  to  the  amount  of 
$5,706,464  charged  to  date  in  Special  Equipment  Account,  the 
following  amounts  charged  since  October  1,  1839:  $1,063,263 
increase  in  cost  of  Road  &  Equipment  Account,  $1,340,460  in- 
crease in  Harlem  Depression  Account  ,$300,000  decrease  in  oonds 
and  mortgages  on  property  purchased  for  Mott  Haven  yard. 
This  makes  an  aggregate  of  $8,309,187,  against  which  $8,194,- 
000  four  per  cent  gold  debentures  of  1890  are  now  outstanding. 

The  principal  data  as  to  operations,  earnings,  income  and 
balance  sheet  are  given  below,  but  the  following  summary  of 
total  receipts  antl  disbursements  of  the  year  is  of  much  interest: 

SUMHART    OF   FINANCIAL  TRANSACTIONS. 

Cash  balance  July  1,1890 ' $1,935,322 

Surplus  for  year  ending  Juno  30,  189 1 72,187 

N.  Y.  C.  &H.Eiv.  ER.  Co.  4i>.c.  g.  deb.cert. 80ld.$6,500,000 

Less  bought  for  redemption 306.000  6,194,000 

Eebate    on  N.  Y.  State  tax   on   earuings  for 

'81, '82  and '83 

West  Shore  KB.  Co.  bonds  sold 

8y.  G<;n.  &  Cor.  BE.  Co.  bonds  redeemed 

Increase,  current  liabilities 


Total  assets 99,834,892  102,837,496  109,755,241  123,304,959 


LiabUUies' 

Stock 31,518,000  33,112,800 

Bonded  debt* 64,046,660  65,726,660 

BUls  payable 474,229  193,269 

Interest 527,360  531,509 

Bundrv  acoounto....         314,«63  443,(101 

June  pay-rolls,  etc..     1,444,822  1,556,878 

Income  account 

Profit  and  loss 1,508,956  1,27-2,779 


48,000,000 

57,643,110 

683,229 

501,446 

tl,0il7.262 

1,829,394 


,000,000 

722,600 
,294,.5T4 
80),914 
993,=,70 
,777,080 
6.")6,226 
50.935 


Appropriation  of  Resources. 

Increase,  eonatructinn  account 

Iiicroase,  Harlem  BE.  construction  account 

Inciease,  West  Shore  ER.  cons,  account 

Incre.ise,  E.  \V.  &  O.  ER.  cims.  accouut --.- 

Special  equipment  account $4,554,688 

Less  reserve  for  redemp.  of  4  p.o.  gold  deb . . .      300,000 

Special  dividend  paid 

Bonds  and  mortgages  on  real  estate  paid 

Stock  of  New  Jersey  Jimciion  RE.  Co 

Stock  of  Buffalo  Cr  estowu  BE  Co 

Stock  anil  bouils  of  Beech  Creek  ER.  and  allied 

companies  purchased $4,617,547 

Less  Beech  Creek  By.  Co.  bonds  sold 4,544,260 

Increase,  current  Msets 


8«.741 

500.000 

3,000 

2.850,034 

$11,643,312 

723,398 
580,«90 
291,628 
140,230 

4,254,688 

447,141 
100,0(0 
100.000 

12,685 


73,237 
2,310,244 


$9,034,290 

Cash  balanceJuly  1, 18i»l $2,609,022 

The  statistics  of  traffic,  earnings,  income,  &c.,  are  shown  in 
the  following  tables,  compiled  for  the  Chronicle  : 


OPKRATIDNS. 

1888-89. 
1,421 


1889-90. 
1,421 


1890-91. 
2,096 


Miles  of  road  operated 

Equipment — 

Locomotives 919  971 

Passenger  equipment 1.036  1,095 

Freight  and  olher  cars 33,826  34,543 

rioating  equipment 80  83 

Operationft — 

Passengers  carded 18,289,736  18,546,886 

Passenger  mileage o6,-,984,815  557,727,282 

Bate  per  passenger  per  m...  1-93  cts.  l-^6cta. 

BYeight  itou^.)  moved* l5,0-i",738  16,208,451                „„„,,, 

l-Yeight  Itous)   mileagi-*....2,790,012.240  2,973,  98,069  2,890.066.04b 

Av.  rate  per  ton  per  mile. . .  0-74  cts.  0-76  cts.             0-74  ots. 

*  Exclusive  of  company's  freight. 


1.132 

1.199 

40,588 

123 

20.057.234 

5'.>7.406.825 

1-96  cts. 

16.6 '1.567 


Total  liablUties..  99,834,892  102,83",496  109,755.241 123,304,959 

*  The  bonds  deposited  in  trust  have  been  deducted  here, 
t  Includes  dividends  and  "  duo  sundry  persons." 
{Less  bonds  pledged.  H  Advances,  eto. 

New  York  Central  &  Hudson  niver  Railroad. 
CFor  the  year  endi'  g  June  30,  1891.^ 
The  annual  report  of  Mr.  Cornelius  Vandorbilt,  Chairman  of 
the  B  >aid,  remarks  that  the  present  year  has  been  one  of  the 
most  important  in  the  history  of  the  company.  The  milean-p 
revenue  and  general  biiaine.^s  h.ave  been  largely  increased "bv 
the  lease  of  the  Rome  Watertown  &  Oijdensbun:  Railroad 
and  leased  lines,  the  Beech  Creek   Railroad,  and  the  ac^uire- 


EARNIXGS  AND    EXPENSES. 

1888-89.  1889-90. 

Earnings—                                      $  * 

Freight 20,804,111  22,499.228 

Passengers 10,979,374  10,919,871 

Bents 1,733,915  1,709.300 

Mail  and  express* 1,090,296  1,043,613 

Telegraph 7,793  8,595 

Interest 480,195  553,942 

Other 345.382  273,824 


1890-91. 

$ 

21,456,473 

11,681,109 

1,680.996 

2,218,903 

11.244 

559.577 

293,812 


Total  earnings 35,4 11,096 

Expenses — 

Trafflc 9,562,060 

Motive  power 6,'288.781 

Maintenance  of  cars 2,501,048 

Maintenance  of  way 3,378,446 

(ieneral 774,313 

Taxes -.  1,321,154 


37,008,403       37,902,111 


9.987,974 
6,448,130 
2,222,694 
3,523,682 
779.510 
1,530,140 


10,365,628 
0,743,992 
1,954.185 
3  722,522 
8<W,  123 
1,636,102 

T4,492,130      "25^370,852 
12,516,274        13,531,261 
66-18  66-94 

*  I'rior  to  1890-01  express  earnings  are  included  in  froigbt  earnings. 

INCOME    ,VC0  .CNT.  ^, 

18!i9-90.  1P90-91. 

j>  $ 

12,510,274        12,531,262 
111,030  8-',740 


Total  expenses 23,885,801 

Net  earnings 11, .555,293 

Perct,  of  op'gexp'stoearu.i.  67-39 


Jteeetpls— 

Votearniugs 

Bebate  on  State  tax  of  prior  years. 


Totiilinoome 12,627,304       12,620,00'i 


OOTOBBR  10    18U1.I 
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mukurxmautt—  188<M)0.            188001. 

Ren  tain  paid l»4,0N3.3O3       (4,463,100 

iDterast  on  debt S,AflO,&35         S,854,0e-t 

THxes  on  earnlniCR  and  oaplUil  >took 200.M84           274,806 

UlvldendM  (4  •«  per  oent) 4,024,273         4,024,273 

Keaorved  fi>r  (lobentiiret 300,OjO 

UliooUauooiia) 72,223 

Total  dl»l>ur«ement» 11,878,088       12,978,450 

Balance ^1740,219      def.338,457 

OEHBRAL  BXLARCie  JUMB  80. 
Auelt. 

1889.  1890. 

9  ft 

Bead  anil  equipment 14^.473,164  150,278,885 


Special  oqiiliMUont 

Stookaauil  b'iuil« 7,767,913 

OwDerghip  in  other  lines,  real 

oslatp.  .to 3,382,163 

Duo  bjr  itKuutn,  Ac 2..">«S,S38 

eupi'liex  ou  tinud 2,438,920 

Cash   3,042,U9 

Harloiu  oo  stnictloii  uccoiint 

Now  Jer8ey  .1  uuo.  const,  aoct 

Wext  Shore  oonatruotiou  aoot... 
B.  W.  &  Ok.  construction  acot. . . 
Miscellaneous 


17,272 
313,160 


379,850 


1,451,776 
6,550,204 

3,442.253 
.3.371,^115 
3,215,289 
2,178,080 
468,903 

■  108,906 

'212;668 


1891. 

151,002,283 
5,700.464 
10,034,635 

4,lfl!),701 

.'>,2-iO,7'll 
3,()72,S13 
l!.89(i,277 
1,019,984 


140,230 


Total  asoeta 10,8383,137  171,398,370  183, 153,178 

LiabUities. 


Capital  titook 

Fundotl  debt 

Reol  cor  utp  iiiortKaices 

Securiiies  acquired  from  leased 

llUC8 

Harlem  ooDRtruotlon  account. . . 

Past-due  bouds 

Intereit  and  rfntaLi  accrued 

Dnolaliiied  Intorest 

Dl\  Mends 

Unclaimod  dividends 

Wanes,  supplies,  &c 

Due  othtT  ruods,  Ac 

West  Shorf  oonsiruotlon  aoot... 
Profit  and  loss 


80,128,300 

67,113,333 

657,000 

89,428,300 

5«,18:i,-<33 

457,000 

474,751 

11,255 
3,227,789 

8,98i» 
894,283 

6,>55 

3,234,456 

8,132 

891,283 

27,333 
2,647,'<46 
1, 057,291 

27,y45 

3,643,421 

931,774 

12,835,2ti4 

13,584,480 

89,429,100 

65,377,:i33 

357,000 

3,339,700 

'4',7h6 

3,890,1)39 

1 4,324 

894,28:) 

30,075 

3,822,833 

2,i)3ii,0().) 

0,472 

13,22ti,02« 


Total  llabUIUes 168,383,437  171,398,379  183,353,178 

CleTeland  Cincinnati  Chicago  &  St.  Lonis  Railway. 

fFor  the  year  ending  June  30,  1991.  J 
The  report  of  the  President,  Mr.  M.  E.  loi^alls,  i«  an  interest- 
ing document,  and  will  be  found  on  anotner  page,  together 
with  the  balance  sheets  June   30,  1890  and  1891.     Comments 
upon  the  re.>ort  are  also  made  in  the  editorial  columns. 

The  statistics  for  two  years  compiled  in  the  usual  form  for 
the  Chbonicle  are  given  below  : 

OPGRATI0^8  AMD  FISCAL  RESCLTS. 
1889-90 
Uiles  operated  Jime  30 

Equihmeni  of  O.  O.  0.  <t  St,  L.— 

Locumoiivcs 

Passcnge  r  oa  rs 

FrelRht  cars 

Optrationt— 

Passengers  carried 4,811,640  4,975,023 

Pa.flseniiers  earned  one  mile 149,19«,246  162,342,123 

Rate  per  passenKcr  |)er  mile 2'294  cts.  2-24S  cts. 

Freight  (tons)  ourriert 7,890,916  7,«01,377 

Freight  (tousi  carried  one  mile 1,199,144,271       l,221.509,s>61 

Rate  per  ton  per  mill- 0-094  cts.  0-683  cts. 

Earnings—  $  ^ 

Passenx'cr 3,422,872  3,649.505 

Freight 8,318,865  8,337.130 

Mall,  express  and  trackage b97,408  901,081 


1,629 

357 

316 

15,955 

4,811,640 


1890-91. 
1,629 

367 

358 

17,386 


12,639,145 

1,510,396 

1.3 11,173 

5,176.297 

175.351 


Total 

Erpetisca — 

Malnten  luoc  of  way.  &o 

Maiiitcimnoe  «»f  equip,  and  engines 

Transport:. tlnu  and  general 

Car  and  eugiue  service 

Total 8,373,418 

Net  eart  Ines 4,265,727 

Per  cent  of  oarniugs  to  expenses 61-59 

INCOME  ACCOONT. 

Receipls—  1889-90. 

Neteaminga 4,265.728 

Rentals,  intero^t,  &o ' 


323,162 


12,838,616 

1,591,126 

1 ,5J3.H6 1 

5,601,975 

80, 1 1 0 

8.808.874 

4,081.742 

66-85 

1890-91. 

4,1181.712 

328.7(il 


Total  r.et 

.  Ditbursenuntt— 

Interest 

Bentals  

DlTldeods' 

Ta-xes 

Hlsocllaneoiu 


Total. 
Barplns... 


4,588,889 

1,788,256 

•     936.385 

1,320,000 

365,764 

14,910 

4,425,545 
163,344 


4,410,503 

2.123,303 
476,1^7 

I, -118.3  ..;2 

3«0,338 

10,792 

4,308,942 
101,561 

*  5  on  pf  d.  In  both  years,  and  4  on  common  In  1889-90  and  3  In  1 890-9 1 . 

Manhattan  Elerated  Railway. 

CFor  the  year  ending  June  80, 1891.^ 
The  earnings,  expenses  and  charsres  have  been  as  follows  for 
the  years  given,  compiled  for  the  Chronicle  : 

^Ttar  ending  Sept.  30.-,  ^Tear  ending  June  30.- 

1887-8.           1888-0.  1889-90.           1800-91. 

¥8.073.871    $9,080,881  •$9,388,681    •«n.9r><>,7 10 

.   5.20I,0A0      5,422.391  5.307.129        5.4.'S3.<!:iO 


Orom  earnings. . . 
Op.  ex.  and  taxes 


Net  o.-<rnlugs...!fa,472.821 
Interest  aud  reulals  1.354,080 


Rnlaiioe ^I.Ol'J.TSl 

Deduct  dividends..    1,300.000 


$4,031,532 
1.397,8-<0 

$2,483,672 
1.360,000 


$l,.~lOt,<'HO 

1,907,404 


f2..V>6.">'<« 
l,6J(i,000 


The  following  ia  a  ttatempnt  of  the  numlMr  of  pMwncnt 
carried  on  the  elevated  railroada  in  New  York,  and  the  gioe* 
eaniiogi,  nnce  the  oompletioo  of  the  roads  : 


Bnrpliu $618,741 

*  iDolauM  ot&or  Income. 


$674,407         $923,072         1^976,586 


r«a<*  end. 

Urnl  30.  PattriigrTi. 
l>-7M-7!l..4(t.01.\.181 


IH7!i--"i 

188 
lH-«t 


'-■11.757 

..•78 

.'>iO 

..»»3 

."  :."i20 

;    1.7.19 

.09,391 


naming: 
$3,3{6,82ft 
4,012,976 
8,3I1,07<I 
8,973,<133 
e,380,50<l 
6,723,832 
7,000,56<i 
7,-l26,216 


Year  end. 

Mrnl.  30.  rattmatri. 
11^*1-87. 158,9«.1,383 
1887-H8. 171.520,788 
188  •'-89. 170,497,433 
Year  nut. 
Jmif.  30. 

1889-90. 1  a5,8a3,n3a 
l89O-01,18«,7l4,199 


Barnlnai. 

8,073,871 
0,O8O,«81 


».S88,681 
»,000,710 


A  comparative  statement  of  passenger  traffic  on  the  several 
lines  in  the  past  three  yearu  makes  the  following  exhibit : 

Year  ending         Year  ending       Year  autiiui 
Jte»(.  30,  1 88  ).    Juiu  30,  IS'tO.    ./une  30,1891. 

Seeond  Avenne 33,111,928  33,292.488  3-2,>  (i<>,6H2 

Thud  Avenue 60,024,730  72,33-<.-29«  76,IHI7  834 

Sixth  Avenue 58,329,410  61,843,089  67,789,-275 

Mutlt  Avenue 18,131.368  18,359,707  19,266,408 

Total 179,497,433         165,833,632         106,7 14, 1 9» 

Ohio  k  Ills8i88f()pi    Railway. 
CFor  tlie  year  ending  June  80,  1891. ^ 

The  annual  report  of  Presiiie  C  J.  F.  Barnard  showit  tliat  in 
the  charges  in  1891  are  $60,500  for  principal  of  car  trusts  and 
$73,000  for  contribution  duo  to  second  mortgage  sinking  fund. 
Poor  c.-ops  decreased  the  gross  earniufrs.  as  grain  tonnage 
alone  fell  off  f55  per  cent.  The  company  has  raised  no  new 
money  since  October,  1886,  and  liie  large  floating  debt  has 
Ix'on  niucli  reduced. 

The  principal  items  of  worl^  done  on  the  road  in  the  last 
five  years,  all  of  which  under  the  English  system  would  be 
charged  to  capital,  are  given,  and  the  total  expenditure  haa 
been  $1,838,187. 

The  unfunded  debt  June  30.  1886,  was  $1,006,598,  and  on 
June  80,  1891,  was  $594,719,  a  decreajse  of  $411,879. 

The  company  should  have  $090,000  to  put  the  line  and  equip- 
ment in  proper  condition  to  reduce  operaiing  expenses  and 
increase  earnings,  and  if  no  new  capital  is  raised  the  poliv-y  of 
making  improvements  out  of  revenue  should  be  pursued  for 
two  years  more. 

Operaiiuns,  income,  etc.,  on  the  whole  line  for  four  years 
have  been  as  follows  : 

OPERATIOKS  Aim  FISCAL  BKSULTS. 

18S7-88.    1888-89.    1889-90.  1890-91 

1,143,088   1,232,924   1.217,739  1.258.404 

67,2H4,820  76,171,  J12  68,94->,115  71,211,360 

2-1:1  ots.        1-91018.        2-23  Ota.  2-OU  ota. 

,      1,«30,4  8       1,652,318       1.787,038  1.86(!,H3e 

2i»7,460.528  272.738.538  283.0.'8,332  248,8 ■l.'i.0O3 

0-763  cts.       0-814  cts.       0-854  cts.  0-937  cts. 

1,456,800       1,492,738       1.466,889 
2.218,961       2,433.553      2..332,248 


Operations— 
Pass,  carried  (Vo.). 
PaBe.oaT.one  mile. 
Rate  perpasa.  p.  m. 
Frelgnt  tonsioar*-!. 
Freig't  t'noione  m. 
Rate  iwrtouper  m 

Barningt-  « 

Passengers 1.433,109 

Freight 2,26«,672 


Express  and  mall...  273,778 

Total 3,977,559 

Erpr.nms— 

Transportation 1 ,431,686 

Bfointonance  of  cars.  196,796 

Maint.  of  way.  &e. . .  652,657 

Qeneral  and  taxes.. .  -119,278 


279,404  288,454  309,838 


3,955,165      4,214,747      4,108,979 


1,448,735 
24ii.8«2 
769.546 
476,184 


1,355.472 
404,663 
67h,416 
472.922 


1,338,613 
415.548 
650.782 
531,619 


Total 2,733,417      2,933.3'Jl       2,912,473      2,936,562 


Net  earnings 1,214.1.12      1,019.804 

IXCOHB  ACCOUNT. 


1,302,274       1,172,413 


1887  88. 
$ 

Netearninus 1,244,142 

Disltttrsenient*— 

Int<-rpat  on  debt 1,042,530 

Slukini;  fund Ul.OOO 

Miscelliineous -29,931 


1888-89. 

$ 
1,019.804 

1,047.671 
63.000 
'80.377 


1889-90 

$ 
1,302,274 

1,0.^>4,245 
69.000 
•96,600 


1890-91. 

1,172,413 

1, 066,892 

73.0t»0 

•70,102 


Total 1.133.-161       1.193.01S 

Balance sor.llO.OSl  deM73.21t 


1,219.813 
Bur.82,4i9 


1,210,052 
def  37,639 


'  Includes  $50,500  to  equipment  trust  In  1883-39,  $30,500  In  1889-00 
and  $60,500  in  1890-01. 

Comstock  TnnncI  Company. 
fFor  the  year  ending  August  .,1.  1891. y 
The  report  of  Mr.  Theolore  Sutro,  the  Pre-ident,  says:  The 
company  has  no  floiting  de  it.      The  cipital  st-jok  of  the  com- 
pany is  $(,000,000,  VIZ  ,  3  000.030  shares  of  $3  each,  par  value. 
The  funded  debt  of  the  company  is  as  follows: 

First  mortj^age  4  per  cent  income  bonds,  au- 

tbocUed $3,000,000 

Of  which  there  are  in  the  company's  trtMory        861,000 

There  were  originally  issued  $3,139,000 

And  redeemed  and  canceled  dnrlng  the  past  year 231,000 

Leaving  outstanding $1,008,000 

There  waa  applied  to  the  payment  of  the  entire  inter- 
est for  the  fiscal  vear  cnlin^  on  Septcm'ier  I,  1890,  the  first 
moneys  received  from  the  mining  compauiej  for  royalty 
earned  during  said  year. 

Th<a  tntrrr^t  (oonpons  i  and  2)  amounted  to $85,500 

It-                 Hiring  on  May  I,  :8  >1 38.160 

<■                    I.  duoon  NovemOer  1,  1891 3'>.iaO 

•  <i  ".  1891,  purchase  of  bonds,  face  value,$'J3l,000, 

nl  u  ei.n  of 8»,43a 

Total $251,313 

There  was  also  paid  all  operating  and  extra-irdiiiarv  ex- 
penses and  disburMe-iient.-".  and  a  surplus  of  ?«W.3I6  lash  is 
carried  for wani.  >u;standing  claim*  foi  '  i  lainst 

the  Occidi-iit  d  I  1   and    .Mtn   Silver  'mp«»- 
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The  ODerating  expenses  for  the  twelve  months  ending  on 
Aueus^ll  1891,  amounted  to  $59,667,  against  §71,799  6§  for 
the  eleven  months  covered  by  the  last  annual  report. 

"The  only  litigation  now  pending  is  the  suit  already  re- 
ferred to.  It  has  been  prolonged  in  consequence  of  the  dila- 
tory tactics  pursued  by  our  antagonists.  w!io  have  exacted 
constant  delay.  A  great  mass  of  testimony  has  been  taken, 
and  the  suit  will  no  doubt  be  brought  to  a  hearmg  longbetore 
the  close  of  our  next  fiscal  year."     *    *    * 

"  After  prolonged  negotiations  with  the  mmmg  companies  on 
the  Comstock  Lode,  extending  over  a  period  of  nearly  a  year, 
an  agreement  was  reached  with  them  on  November  1,  1«!W, 
providing  for  the  payment  of  royalty  on  a  new  basis,  i  he 
details  of  this  agreement  were  not  finally  arranged  until  tde 
month  of  March,  1891,  when  the  new  contracts  were  executed 
and  the  suits  which  had  been  commenced  against  the  mining 
companies  withdrawn." 

The  basis  finally  adopted  for  royalty  was  a  payment  by  the 
mining  companies  of  4  per  cent  on  the  value  of  each  ton  ot 
ore  taken  out.  The  report  says  :  "At  this  rate  we  fare  better 
on  ore  yielding  between  §25  and  §40  per  ton  than  under  the 
old  contracts,  and  on  ore  vielding  §25  or  less  per  ton  the  roy- 
alty gradually  diminishes  from  one  dollar  per  ton  down, 
thereby  regulating  itself  upon  the  most  equitable  basis  possi- 
ble. The  i)ast  year  has  been  an  exceptionally  poor  one  in 
which  to  test  the  new  arrangement.  The  yield  of  the  Com- 
stock Lode  has  been  considerably  less  than  for  several  pre- 
vious years,  having  been  checked  in  consequence  of  a  tem- 
porary "cessation  in  the  extraction  of  ore  on  the  part  of  various 
mining  companies." 

The  President  anticipates  that  the  income  of  the  company 
will  be  increased  by  contracts  with  new  companies  and  by 
other  plans  to  be  carried  out  soon. 

EECEITTS  AND   BISBUESEMENTS    SEPT.  1,  1890,  TO    SEPT.  1,  1891. 

Or. 
$53,213 


Dr. 
Bal.on  liancl  Aup.  31, '90, 
Boyalty   (#107,630  only 

for  1S90-91) 333,747 

Kejits 5.''>6 

CultlTation 3,660 

Sundries 3,Oo6 

Interest 2,427 

$396,690 


$52,781 
13,271 


Disbiirsetnentstn  Nevada. 

Disbursements  in  N  Y 

Extraordinary    disburse- 
ments (litiKation) 23,829 

Interest  paiii 11 3,o8() 

Paid  for  bonds  bougUt. . .     89,433 
Balance,  cash 103,695 


$396,690 


GENERAL  INVESTMENT  NEWS. 

Allcfflieny  Valley. — A  purchasing  committee  of  the  credi- 
tors of~  the  Allegheny  Valley  Railroad  gives  notice  that  an 
agreement  embodying  a  plan  of  reorganization  of  that  com- 
pany is  now  ready  for  signatures.  The  agreement  states  that 
the  indebtedness  of  the  company  to  be  provided  for  consists  of 
$4,000,000  first  mortgage  main  line  7-3  bonds  due  1896, 
$10,000,000  first  mortgage  low  grade  division  7  per  cent  due 
1910,  §9,.j00,895  purchased  coupons  of  low  grade  division  and 
interest  thereon,  §2,200,000  five  per  cent  bonds  dated  April  1, 
1870,  §3C-5)<'08  interest  on  a  portion  of  the  5  per  cent  bonds  of 
1870  and  §10,000,000  income  mortgage  7  per  cents  due  1894. 
In  addition  there  is  also  §3,500,000  capital  stock.  The  decision 
of  the  U.  S.  Circuit  Court  at  Pittsburg  ordering  the  sale  of 
the  road  divests  the  lien  of  all  of  the  above  debts  excepting 
the  principal  of  the  §4,000,000  first  mortgage  low  grade  7  3-10, 
the  §10,000,000  first  mortgage  low  grade  division  7s  and 
$1,800,000  of  the  5  per  cent  bonds  of  April,  1870,  the  latter 
being  the  amount  still  unpaid  and  in  the  possession  of  the 
Sinking  Fund  Commissioners  of  the  State  of  Pennsylvania. 

It  is  proposed  to  issue  §30,000,000  four  per  cent  fifty-year 
mortgage  bonds,  principal  and  interest  guaranteed  by  the 
Pemisylvania  Railroad ;  §15,000,000  cumulative  3  per  cent 
first  preferred  stock;  §8,000,000  non-cumulative  3  per  cent 
second  preferred  stock,  and  §5,000,000  common  stock.  Of  the 
§20,000.000  four  per  cent  guaranteed  bonds  to  be  issued, 
$17,100,000  (being  tlie  principal  and  8  per  cent  additional  of 
the  liens  not  to  be  divested)  are  reserved  to  take  up  the  said 
liens  as  they  mature,  §400,000  are  to  be  issued  to  the  Pennsyl- 
vania Railroad,  the  Northern  Central  Railway  and  the  Phila- 
delphia &  Erie  Railroad  to  meet  the  principal  of  the  amounts 
now  paid  by  them  to  the  Commonwealth  as  guarantors 
OB  the  five  per  cent  loan  of  1370,  and  §1,500,000  in 
lieu  of  a  10  per  cent  assessment,  which  is  to  be  paid 
by  those  who  are  to  receive  the  §15,000,000  first  pre- 
ferred stock.  The  balance  of  4  per  cent  bonds,  being 
one  million  dollars,  is  to  be  reserved  for  the  future  purposes 
of  the  company.  Of  the  fifteen  millions  first  i)referred  stock 
to  be  issued  on  the  payment  of  a  10  par  cent  assessment 
thereon,  the  Pennsylvania  Railroad  is  to  receive  ten  millions 
in  lieu  of  the  coupons  of  the  low  grade  division  bonds  pur- 
chased by  them.  The  private  holders  of  the  present  income 
bonds  will  receive  $4,500,000,  being  the  amount  ot  th-^ir  hold- 
ings of  said  income  bonds,  and  §365,000  will  be  issued  to  the 
three  railroad  companies  who  have  paid  that  amount  as  inter- 
est on  the  Commonwealth's  loan.  The  balance  is  to  be  issued 
to  the  Pennsylvania  Railroad,  free  of  any  assessment  tliereon 
m  heu  of  any  future  purchases  of  the  coupons  of  the  low 
grade  division  bonds.  Seven  millions  of  the  second  pre- 
ferred stock  goes  to  the  Pennsylvania  Railroad  in  lieu  of  the 
principal  and  interest  of  their  holdings  of  income  bonds 
$600,000  to  the  Philadelphia  &  Erie  Railroad  and  §300,000  to 
the  Northern  Central  Riilway  for  the  same  purpose  Two 
million  five  hundred  thousand  dollars  common  stock  goes  to 
the  present  common  stockholders,  §1,251,050  Ijsing  owned  bv 
tbe^Pennsylvania  Railroad  Company.  -The  balance  ot  the  new 
CCiiiiiuu  !.wjcii.  IB  w  u«3  lesei  veJ  I'ur  liie  luture  legitimate  pur- 


poses of  the  new  company.  The  notice  to  bondholders  states 
that  all  who  desire  to  become  parties  to  this  agreement  must 
sign  the  same  and  deposit  their  securities  and  certificates  of 
stock  on  or  before  Monday,  the  33d  day  of  November,  1891 ; 
and  it  is  signed  by  Messrs.  Peter  A.  B.  Widener,  R.  D.  Bar- 
clay and  John  B.  Jackson,  purchasing  committee. 

Cincinnati  Jackson  &  Mackinaw.— Acting  under  decrees 
from  the  circuit  courts  of  Ohio  and  Michigan,  and  in  default 
of  mortgages  made  by  the  Cincinnati  Jackson  &  Mackinaw 
Railroad  Co.  in  favor  of  the  Central  Trust  Co.  of  New  York, 
special  masters  B.  F.  Wade  and  H.  F.  Carleton  sold  the  road 
in  the  United  States  Court  at  Toledo  on  Tuesday,  the  8th  inst. 
The  sale  was  made  in  two  divisions.  The  middle  division, 
extending  from  Cecil  to  Greenville,  about  80  miles,  and  being 
the  portion  of  the  road  covered  by  the  Cincinnati  Van  Wert 
&  Michigan  first  mortgage,  was  sold  to  Gen.  A.  V.  Ritchie, 
of  Ottawa,  for  §1,642,370.  This  amount  is  said  to  be  at  the 
rate  of  par  and  interest  for  the  firsts  and  par  for  the  incomes. 
The  remainder  of  the  road,  248  miles,  was  purchased  by  Mr. 
F.  A.  Brown  for  the  reorganization  committee  for  §2,525,000. 
The  Bondholders'  Committee  are  at  a  loss  to  understand  the 
large  amount  bid  for  the  middle  division,  and  should  the  sale 
be  confirmed  it  will  give  them  a  larger  sum  than  was  con- 
templated. The  result  of  the  sale  disarranges  the  plans  for 
the  proposed  lease  to  the  Cincinnati  Hamilton  &  Dayton. 

Indianapolis  Decatur  &  Western. — In  regard  to  a  Chicago 
dispatch  stating  that  an  application  for  a  receiver  for  the 
Ind.  Decatur  &  Western  Railway  Company  has  been  made 
at  Indianapolis,  it  is  stated  that  the  trustees  of  the  first  mort- 
gage of  the  Indianapolis  Decatur  &  Springfield  Ry.  Co.  are  in 
possession  of  the  property  and  have  been  since  July,  1889.  It 
IS  reported,  however,  that  a  negotiation  concerning  the  prop- 
erty ha=i  been  pending,  and  that  the  petition  for  a  receiver  at 
this  time  is  said  to  be  for  the  purpose  of  facilitating  the  con- 
summation of  matters  which  could  not  otherwise  be 
arranged. 

Louisville  &  Nashville.— At  the  annual  meeting  of  stock- 
holders, held  in  Louisville,  the  following-named  gentlemen 
were  elected  directors :  August  Belmont,  J.  A.  Horsey,  Arnold 
Marcus,  William  Mertens,  Eckstein  Norton,  J.  D.  Probst,  J.  8. 
Rogers,  Thomas  Rutter  and  Jacob  H.  Schiff  of  New  York ; 
Edmund  Smith  of  Philadelphia ;  M.  H.  Smith,  John  A.  Carter 
and  John  D.  Taggart  of  Louisville.  Executive  officers  were 
subsequently  elected  as  follows :  Chairman  of  the  Board  of 
Directors,  August  Belmont ;  President,  M.  H.  Smith  ;  First 
Vice-President,  Stuart  R.  Knott ;  Second  Vice-President,  A.  M. 
Quarrier ;  Third  Vice-President,  W.  J.  Wood ;  Treasurer, 
W.  W.  Thompson  ;  Secretary,  J.  H.  Ellis.  The  annual  report 
will  be  found  at  length  on  other  pages  of  the  Chronicle. 

LouisTille  New  Albany  &  Cliicngo. — Gen.  Samuel  Thomas, 
the  President,  has  issued  a  circular  to  stockholders  referring  to 
the  much  improved  condition  of  this  company,  the  payment 
of  its  floating  debt  of  §2,000,000,  settlement  of  suits,  &c. 
The  traffic  of  the  past  six  months  shows  a  gain  of  §150,000 
over  last  year.  The  existing  facilities  are  taxed  to  the  utmost 
and  capital  is  needed  to  purchase  more  equipment,  to  improve 
terminal  facilities  in  Chicago,  to  lay  steel  instead  of  iron  on  a 
part  of  the  line,  and  to  replace  wooden  bridges  with  iron.  It 
is  proposed  to  issue  stock  to  the  stockholders  (at  some  price  not 
mentioned)  to  raise  the  necessary  funds,  and  a  meeting  is 
called  for  November  9  to  sanction  such  increase  of  stock. 

New  Bonds  and  Stocks  Anthorized.— This  item  is  published 
to-day  on  page  537. 

New  York  City  Surface  Railroads.— This  item  is  published 
on  page  537. 

New  York  State  Railroads. — The  roads  following  have 
reported  results  to  the  N.  Y.  State  Railroad  Commissioners 
for  the  year  ending  June  30. 

Br.  a  Bright  B.-«   ^Hr'k.Balh  dW.  E.~y 


1889-90.       1890-91. 


Gross  earnings 119,799 

Operating  exi)enses 69,946 

Net  earnings 49,853 

Other  income 

Total 49,853 

Deduct— 

Interest  on  bonds 25,000 

Taxes 15,815 

Miscellaneous,  rentals,  etc..  53,489 


1889-90.  1890-91, 
S  ~ 

99,232 
77,245 


103,065 
84,301 


116.482 
69.470 

47,012 
500 


47,512    21,987   18,761 


21,987      13,761 


25,000 
10.496 
40,198 


21,149 
3,041 


24,912 
3,917 

4,880 


Total 94,304  75,694  24,190      33,709 

Balance df.44,451    df.28,182      df.2,203  df.14,948 

Northern  Pacific.- This  company  has  applied  to  the  Stock 
Exchange  to  list  about  §4,000,000  consolidated  mortgage 
bonds,  which  have  been  issued  to  the  company  by  the  trustee 
under  the  consolidated  mortgage  to  retire  first  and  second 
mortgage  bonds,  refund  branch  road  bonds,  new  construction 
and  equipment.  This  makes  the  total  number  of  bonds  issued 
about  §43,500,000.  Referring  ,to  this  new  tissue  a  director  of 
the  company  said:  "It  simply  means  that  the  company  is 
alive,  and  is  meeting  and  anticipating  the  necessities  of  the 
times.  The  business  of  the  road  was  never  as  promising  as 
it  is  to-day.  The  company  is  unable  to  meet  the  demands 
made  upon  it  with  its  present  facilities.  It  is  therefore  build- 
ing branch  roads  and  acquiring  new  equipment.  We  are 
building,  for  instance,  through  northern  Idaho,  and  have 
already  completed  a  line  .into  the  Coeur  d'Alene  district, 
which  has  opened  to  us  the  richest  mining  section  in  the 
country.  The  Black  Hills  district  alone  will  compare 
with  it."      ^  '^^^   Z:  ^Z  .-..«• 
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jKcpovts  and  tfocmajeata, 

LOUISVILLE    &    NASHVILLE    RAILROAD. 

FORriETlI  ANN'UAr,  REl'OKT  OF  TUB    BOARD  OF  DtKECTORfl 
FOR  THE  FISCAL  YEAR  ENDED  JUNE  80,  1801. 

To  the  Stofkholdera  of  the  Louisville  <&  Nashville  RR.  Co.: 

The  Board  of  Directors  of  the  Loiiisvillo  &  Nashville  RU. 
Company  res[)octfiilly  submit  their  report  for  the  fiscal  year 
ended  June  80,  1801,  as  follows  : 

<►  LENGTH  OP  ROADS. 

■The  length  of  roads  operated  by  this  Company,  and  of  tho.  e' 
in  which  it  if>  interested,  at  the  close  of  the  fiscal  year,  Juuc 
80,  1801,  is  as  follows: 

,  Owned  Ab80h:tely  or  Tnaonon  tub  OwsERsmp  op  tub  Entire 

Cafitai,  Stock. 

Length  in  ifilet. 

Mnlii  Bti>m— Louisville  to  NaahvUle 185-2S 

Bar.lslowii  Uniiicli— Hnnlstown  .luiic.  to  Bnrdstown.  1737 

Hiiiiiiu'li'lil  Branch "rtinlsiown  to  8|>rlngtlcl<l 20  07 

Knowlll.'  BraiK'li  — I,('l);moii  .IiiiK'tlon  to  Jollloo 171*20 

C'lMiilii  rlniiil  Vnlli'V  Branoli— C'ort)lii  to  Norton IIC'.SS 

MinilOils  Line— Mcinplits  .luuction  to  MeiupbU 25850 

C'liiik-.\  ilk' A  Princeton  Dlv.— Princeton  Junction  to 

J'riinrion 0'i-7i 

niMuUisouT.lvialon— Editefleld  Jnnc.  to  Henderson..  1S5"25 

UaUisouvillc  Brnuch— Mndlsouvlilo  to  ProTidence 16-20 

_                                                                                           151-45 

PcDKacola  Dh-ialon— Flomaton  to  Ppusacola. 41-54 

Pensnooln  &  Atlimtlo  UR.— Pensnooln  to  River  Juno.  100-28 

Pensacola  AScliim  Dlv.— tJulf  June,  to  Pineapple 35-01 

Escaml>lu  June,  to  Rci>ton.    29-36 

Cincinnati  Division— LoulsvUle  to  Newport lOHIUi 

LexlnKtim  Braneh— LaOtrange  to  Lexlnitton 07-00 

I/OuUvllIe  Hatrod's  Creek  &  Wcstport— Louisville  to 

Prospect 11-36 

8u  Luuu,  W ,  lolou— KvansviUo  to  East  8t.  Louis 161-00 

^. .     .                         Sbawneetown  Branch— McLeans- 
j»*i.                                boro  Junction  to  Shawiiectown.    41-00 
O'Fallon  Branch- O'Fallon  Junc- 
tion to  O'FulIon 6-00 

^^~^—       208 '00 

Alabama  Mineral  KB.— Att,aUa  to  Shelby 110-00 

Shelby  to  Calora 10-70 

Shelby  to  Columbiana 5-19 

^-^~~~~       125-89 
Blmilnirliam  Mineral  Railroad— 
Koith  Hraiicli— Magella  to  Brick  yard  Y. .   8-02 

Alice  lirancU -SO 

Fossil  Branch -63 

9-54 

South  Braneb— Graces  to  Bessemer 11-57 

Uuscoda  Branch— Sloss  to  Muscoda 1-20 

12-77 

Blue  Creek  Ext<^nslon— Blue  Creek  Junction  to  * 

Blocton  Junction 27-08 

Dudley  Braucli — Yolande  to  Brookwood 9-01 

Ploufcr  lir.incli— Chambice  to  Gocthite 3  65 

Huntsville  Braneh-Bessoitierto  Oneonta 49-30 

Gurley  Creek— Village  Siiriugs  to  C^mptons 4-05 

Limestone  Spur  1-18 

Belt  Creek- Palmers  to  Comptons 4-30 

Brown  Ore— Spiir^Oneonta  to  Champion 3-50 

Gate  City  Branch- Boyles  to  Trussville 17-14 

Red  Gap  Branch— Gate  City  to  Graces 10-28 

Helena  &  Blocton— Hel.  (Tacoa)  to  Plncy  Woods.  10-C 1 

^  101-84 

Kentucky  Central  Railway- 

C'ovluL'ton  to  Livingreton 150-67 

Maysvllleto  Paris 4933 

Paris  Junction  to  Loxineton 18-46 

£atUl  Junction  to  Rowland 2907 

248-43 

Mobile  *  HFonfeomery- Mobile  to  Montgoraery 178'51 

New  Orleans  A  Mobile  UK.— N.  Orleans  to  Mobile.  140-39 

Pontchoi'tralu  ER.— Pontchart.  June,  to  Milenb'rg.  5-00 

2,498-11 

n.  Ln«Es  over  which  this  Compast  Run  its  TRAiyg, 
THE   Earnings  of  which  Accrue  to  this  Compakt. 

Birmingham  Mineral  RR.— Blocton  to  Bl'ton  Juno.  7-91 

Piuey  Woods  to  Blocton.         14-41 

22  32 

tn.  Operated  frdbb  Lease,  Earnings  in  Excess  of 

Fixed  Charges  Accrcino  to  this  Company. 
Nashville  A  Decatur  RR.  Co.— Nashv.  to  Decatur.,       119-09 

Phelliy  KR.— Anehoraife  to  Sheniyi-Ule 19-10 

Bailway  Transfer— East  LoulsvUlo  to  a.  LoulavUlo.  4-13 

142-32 

IV.  Operated   for  AccotrNT  op  the  South  &  North 
Alabama  Railroad  Company. 

South    &   North  Alabama  RR.— New  Decatar  to 

Hontfcomery 182-37 

Wetumpka  Branch— Elmore  to  Wctumpka 6-30 

188-67 

Total  LonlsvlUe  *  Nashville  system 2,851-42 

V.  Operated  under  Lease  for  Accoi^t  of  the  Various 

COMPAKIKS. 

Bonthem  Division  Cumberland  ic  Ohio— Comber- 

land  &  Ohio  J  miction  to  Oreenahurit 30-90 

northern  I«iv.  Ciunti.  A  ().— Slieibyv.toBloomfleliL  2«-72 

Otaagow  RR.— Glusifow  Juuction  to  Glasgow 10-.">0 

Elkton  <Sc  Guthrie  Rl{.—]':ikton  June,  to  Elkton...  10-02 

Jfammotb  Cave  RR.— Glasgow  Jnc.  to  Mam.Cave.  8-38 

87-42 

VI.  Lines  in  which  -niE  Company  is  Interested  asJOwser 
OF  A  .M.i.ioniTY   ok  the  Capital  stock  in  iue  Company 

THAT    OI-KHATESTHK    RoAD. 

Nashville  Chattanootra  A  St.  Louis  Railway 810-00 

Owensboro  <t  Nn.«hvilln  Hallway— 

Owenslioro  to  .Adairvllie 84*00 

Uud  River  Br'h— Pcnrod  to  Mud  Rlv.  Mines  4-49 

„  88-40 

Kashrille  Florence  &  Sheffield  Railway— 

Columbia  to  Shellleld 82-13 

West  Point  Branch-Iron  aty  to  Plnkney.. 11-78 

„      .  03'91 

Henderson  Bridge  and  Coonecting  Track lo-06 

.  1,002 -m 


ictwIA 
JiMM 
Brouoht  fonnanl „,,,       j/nrao 

vn.  Lmmi  in  wnii-ii  tub  Tompant  m  I.rrBRKirreD  a*  Jonrr 

LBmKB  WITH  THE  CENTRAL  RAILROAD  Cu.  OP  GBOROIA. 

Ooorgln  Railroad  and  D<!iH!iidenrleii ,       721*00 

VI ri.  Lines  Owned,  nuT  not  opbkatkd  by  tub  Compaht. 
Cecilia  Branch,  Louisville  to   Cecilia   Junction  (leaMd  to 
Choa.  Ohio  it  Southwustorn  ati|MiO,000  pcranuom) ^t-OO 

Total  mileage 4,70e-S0 

The  eamin((8  and  expenses  in  this  report  are  base*!  on  kn 
average  of  3,250-83  miles,  as  shown  in  Table  No.  VI.  Atten- 
tion is  called  to  the  tables  submitted  herewith  for  details  of 
the  year's  business :  ^ 

I.  Income  Account,  Fixed  Charges,  etc. 
II.  Profit  and  Lo»s  Account. 

III.  General  Balance  .Sheet. 

IV.  Bonded  Debt  in  detail. 

V.  Securities  Owned  by  the  Company. 
VI.  Gross  Earnings,  Oper.  Ejpen.  and  Net,  br  months. 
VII.  Gross  Earnings,  Oper.  Expen.  and  Net,  "summarizej. 

BONDED  DEBT. 

The  tranded  debt,  as  per  Table  4  last  year's  report,  w««        PS6,177,660 

Bonds  Is81iei>— 
Five  per  cent  Collateral  Tr.  Gold  Bonds 


Uiillltd  .lOyear  4  per  cent  (JdIiI  Bdiids. . 
Peusacola  A  Atl.lat  M.  Bonil.s.;j>3,000,000 
Less  deposited  with  Central 
Trust  Company ,  Trustee. .  1,000.000 


$209,000 
8,781,000 


2,000,000 


Deduct  Bonds  Redeemed  Durino  the  Year— 
General  Mortgage  Bonds  canceled  for 

the  Sinking  Fund 

Six  P.O.  Collateral  Tr.  Bonds reileemeil. 
Cecilia  Br.  Bonds  cau'l'd  for  the  Sink.  F. 
Evansv.  Henderson  &  Nashv.  Div.  Bonds 

canoolod  tor  the  Sinking  Fund. 


10,993,000 
^07,170,660 


$185,000 

207,000 

25,000 

31,000 


448,000 

Outstanding  June  30, 1891 $66,722,660 

Showing  an  increase  over  last  y'r  in  the  bonded  debt  of         $10,545,000 
The  increase  in  the  bonded  indebtedness  is  accounted  for  aa 

follows: 

There  were  issued  for  the  eeneral  put*, 
poses  of  the  ComjKiMy  and  for  tlie  pur- 
chase and  completion  of  the  Alabama 
Mineral  Railroad  UnlUcdFour  per  cent 
Bonds $5,000,000 

There  wore  i'-sucd  for  the  construction 
of  the  Cumberland  Valley  Branch  Uni- 
fied Fouri>ereent  Bonds 1,774,000 

There  were  issued  for  second  tracks. 
Unified  Four  i>er  cent  Bonds 339,000 

There  were  issued  for  miscellaneous  bct- 
tcnnents,  .such  as  side  tracks,  station 
bulldiDgs,  bail.isr,  equipment  and  re- 
newals of  bridges,  Unltied  Four  per 
cent  BoniU 1,671,000 

Maklngatotal  of $8,784,000 

(Note  —There  remain  In  the  Treasury  of 

the  Company  $2,536,000  of  those  bonds.) 

There  were  Issued  for  construction  and 
new  equipment  of  the  Birmingham 
Mineral  Railroad,  Five  per  cent  Collat- 
eral Trust  Bonds 209,000 

Fensaoola  <&  Atlantic  First  Mortgage 
Bonds,  assumed  on  account  of  the  pur. 
chase  of  the  Peusacola  &  Atlantic 
Railroad,  not  owned  by  the  Company. .        2.000,000 

Total $10,993,000 

LKS.S— 

Bonds  redeemed 448,000 

Increase $10,545,000  0« 

GENERAL   RESULTS. 

The  General  Results  from  operations  for  the  year  are : 

Gross  Earnings $19,220.729  62 

Oi^ratlng  Expenses,  02*74  per  cent 1-J.0u)?,444  59 

Not  earnings  from  Trafflo,  37-26  per  cent $7,162,28403 

Deduct  Charges  against  Income— 

Interest,  Rents,  etc $4,207,629  40 

Xaxes 410,809  55 

4.619.438  95 

Net  Earnings $2,543,84508 

Adi>— Income  from  Investments $657,216  85 

GeorgtaBaUroad  Lease  Profit....        60.658  13  _,_-,_,«, 


Deduct—  ..„._« 

Loss  on  Pensacola  *  Atlantic  RB $180,991  ,8 

Loss  on  Alabama  Mineral  Railroad 15.5U1  02 


$3,261,72011 


205.493  70 


Net  Income  for  the  year $3,050,236  41 

Deduct- 

2««  per  cent  Cash  Dividend  declared  _,_„ 

January  7.  1801 $1,900,000 

2>»  per  cent  Caah  Dividend  declared 

A  «.1891 1.200.00000        3,,oo.ooooo 

Net  Surplus  for  the  year $656.226  41 

The  average  length  of  roads  operated  was  2,830-33  mile*, 

showing  for  the  year  as  foUows:  i890-oi.       i  ^89-90 

Gross  earnings  per  mile •l-5tlS      ♦5f^M 

Operating  expenses  per  mile ft,353  0*        o.ii»»o» 

Set  earnings  pcrmile $3.183  79      $3378* .» 
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The  growth  of  traffic  is  shown  by  the  following  table.^ 


16TO-80. . . 
1880  81 
1881-82.. 
1882  83.. 
1B8S81.. 
1884-86.. 
1885  8a.. 
1880  87.. 
JS87  88.. 
1888-89.. 
1889-80.. 
1880-91.. 


1,100 

l,7f8 

1.012 

i.UU 

IS" 

1. 

l,04t 

1.94  !i 

2.02'; 

2,1«1 

a.lOf 

2,261 


$ 

7.394,615, 
10.812,9351 
11.011.430 
13.U4.714 
14.281,386 
13,847,113 
H,076.70.'i 
11,970.992 
18.3»0.241 
l<1.699.:i0f; 
18.846.003 
l»,220,72S 


.  3rt.0:ll  4.O40.4S 

8|016,737|  5.128,076 

6.823.783  6.437.603 

8104.789  6,742.354 

812«.60«  4,950,288 

8  943,502  6,026,490 

10  267,t35  6,092.706 

10.82>,n85  6.273..'il0 

11.410.092  7,43«,911 

:2,0.8.1-14l  7.162.284 


I 

6,210  85 
6.11-2  94 
6.229  02 
6.626  21 
7,139  44 
6,961  13 
6.728  41 
7.707  66 
8.071  lit 
7,679  08 
8.573  19 
8,641  33 


I        I        * 

3,505  27  2,70.')  68 
.3  749  23  2.303  71 
3h54  1312.371  39 
3.970  1212.546  09 
4.417  30I2.722  14 
i  074  38  2,888  76 
4.181  3.i|a.5 17  C8 
4.60rt  85  3.100  81 
6.066  30  3.005  77 
4  776  07  2.902  11 
6  104  113  3.378  56 
6  ,368  64  3,182  79 


SIS 

■&£ 

•a 


56-44 
6r,33 

61 -as 

60-ii8 
61-87 
58-63 
62-15 
59  77 
02-76 
62-21 
00-59 
62-74 


Brough  t  Foricard 99^4<3<>4  *J 

IMPBOVEME^T8  AT  NEW  ORLEANS  — 

Claiborne  Street  trades $3,.'i92  57 

Safety  gates  and -watcli  house 113  02 


CONBTBUCTION  ACCOUNT. 
The  expenditures  during  the  year  for  improvements  and 
additions  to  the  several  properties  are  as  follows : 
Cabs  Boilt  iu  Compawt's  Shops- 

1  General  Manager's  oar '  V'SSq  ?? 

2  bRKgaee  cars *-^y^  \^ 

1  wrecWnK  car. ..,..•-...-.••---•----•••••■••       *> 
Charcoal  cars,  changed  from  stock  cars —       5,460  25 

Pabsbkoeb  Cars  Bought  —  „„  „co  i  o 

1  parlor  vestibule  car SS'S5„  i" 

14  passenger  ears  70.80»  io 

Freight  Oarb  Bouoht- 

t  200  gondola  cars 

Kngineb  Bouoht—  •,„«.Q,^«/^ 

10  consolidatlin  euKines S10b,580  oo 

.">  len-whet'l  passeuger  engines.  53,950  00 

6  six-wheel  switching  engines 40,005  00 


$118  75 
6192 


$4,334  01 
1,658  57 


$22,009  31 

79,862  43 
88,432  79 

200,535  00 


Second  Tracks—  „  ,„ 

East  Loolsvilie  to  Anchorage S9,012  52 

IfliUsvllle  to  South  r.ouis-nlle 14,ti'40  10 

eouth  Louisville  to  ShepherdsVUle 60,276  86 

Shepherdsvllle  to  Lebanon  Junction 52,45:1  81 

Edgefield  Junction  to  East  SaehvlUe 3i;,674  42 

Boyleato  Oxmoot.. 16,816  93 

Impkovemekts  at  LomsviiLE- 
Union  I-asscuger  Depot,  Tenth  and  B'waj.  $38,9"4  83 

Train  shed,  Tenth  and  Broai'way 22,27.'>  64 

Coaobshed,  Tenth  and  Broadway 3,549  73 

Annex  and  carriage  shed,  TenthandR'way.  10,365  11 
Platform,  pa.^s'gr depot,  Tenth  and  B'wHy. .  2,830  59 
Fencing  and  wall,  passenger  depot,  Tenth 

and  Broadway 6,299  37 

Water  supply,  passenger  depot,  Tenth  and 

BroadwBy 3,00143 

Paving  siilcwalk,  passenger  depot,  Tenth 

andBroadway 8,59487 

Grading  and  draining  grounds,  Tenth  and 

Broadway 63739 

Tracks  and  ballast,  passenger  depot.  Tenth 

andBroadway $39,090  23 

/>«»-Value     material,    tracks 

taken  up 2,437  16 

36,653  07 

Ke-nrrangement  and  additional  freight  fa- 
cilities. Ninth  and  B'way— buildings  and 
platforms 32,839  28 


18r,874  64 


Granite  pavemeot,  south  side  Broadway.. 
Exten  iug  side  tracks,  Lou'vllle 

yard.... if2,931  08 

tc»»  -Value   material,   siding 

taktn  up 22674 


11,617  40 


Tracks  in  new  yard,  Oak  Street. 
Newmachinery.Louiavilleshops    $2,935  99 

!/«»»— Machinery    transferred 

to  Alabama  Mineral  Kuilroad.      1,490  00 


2,704  34 
2,213  32 


1,445  99 

Sand  and  ,icrap-iron  house.  Tenth  Street...  281  11 

"  A  "  sti  a -t  connection 1 ,209  74 

City  cisterns.  Tenth  and  Lexington  streets 

and  Tenth  and  Maple  streets  73200 

Filling  Wnter  Street  yard 2,097  19 

Fencing  right  of  way.  Water  Street  to  Bear- 
grass  Creek 1,15482 

Filling  between  Floyd  and  Preston  streets.  1,359  51 

Safety  gates,  Floyd  and  Fulton  streets 160  79 

Improvement  track,  ic  .  Market  St.  yard..  6,7-3  32 

Coal  chutes  at  East  Louisville 3,603  47 

Undergrade,  Pope  and  Charlton  streets 397  49 

Improvement  South  Louisville  yard 34,286  58 


Improvements  at  Penbacola  — 

Dredging  Pensacola  Bay *^^'*J2  n? 

Track  scales,  Muscogee  wharf r,iS2< 

Water  suppU ,  Muscogee  wharf 1,970  24 

Additional  warehouse,  Muscogee  wharf —  584  48 

Arrangements  for  handling  coal 61H  84 

Arrangements  for  handling  fertilizer SoO  36 

Improvements  at  Memphis  — 

Tra ck  scales 

Filling  shop  yard 

Improvements  at  Birmingham— 
Birmingham  yard,  changing  and  extending 

tracks 

Water  supply 

Improvements  at  Newport- 

Overhead  bridges  '  'oT  \  nn 

Crossing  gates    ^^x  22 

FUllngwell ti'^  73 

iMPR'ivEMEUTg  AT  Mobile  — 

Yard  facilities,  tracks $1,970  54 

Mobile  shops,  new  machinery 694  51 

Bridges 

Balla^t 

Buildings  —  «., .,  ^=o  /^o 

Depots,  platforms,  etc $14,^58  06 

Section  houses,  fences  and  wells 9,6ft3  88 

W.-iter  siatlons *'?^?  1? 

Telegraph  otlioes  1,46154 

Tool  and  watch  houses 1,051  88 

Shops,  turn-table,  etc 1.099  17 

Sidetracks  on  line   

Cross-over  tracks 

Filling  trestles 

Interlocking  arrangements 

Signal  towers.  Edgetield  Juno,  and  Oxmoor. 

Widening  embankinents 

Difference  in  weight  of  70-lb.  rails  replacing 
lighter  rails  on  106-58  miles 

Telegraph  Li.><EB—  „,-,„._» 

Louisville  to  .Mlddieshorough $4,205  76 

Louisville  to  Cincinnati 2,932  01 

Connecting  Louisville  Terminal  Office 18o  01 

Be»l  estate  bought 

Culverts 

Fencing  on  line 

Right  of  way 

Raising  Grade—  .  _,_,„,«„ 

Tenuessee  River  bottoms,  Memphis  Line. . .  $17,184  96 

Marsh,  New  Orleans  Division 65,995  80 

Teqsas  Bwamp,  Mobile  &  Montgomery  Div.  57  I'i 

Coal  bill  at  Guthrie,  on  Henderson  Division. 
Overhead  Bbidges— Maplewood,  Main  Stem 

Campbellaburg.  tinclnnati  Division 

Mt.   Pleasant,  Nashville  &  Decatur  Dlv 

Reynolds,  Nashville  &  Decatur  Division.. . 

Godwins,  Nashville  &  Decatur  Division — 

Fill  at  English  on  Cincinnati  Division $6,326  45 

Fill  at  Kentucky  Cent  BR.  oross'g  at  Milldale  900  06 

Fill  at  Breeden'e  Hollow,  Springfield  Branch.  697  35 

Interchange   with  Vauderbilt   Steel  &  Iron  Company, 

Boyles'  yard -  •  •  ■  •  — 

Connection  with  Paducah  Tenn.  &  41ft,  RB.  at  Paris.Tenn. 

Retaining  Willis  o-i  Cincinnati  Division 

Widening  approach  to  Eagle  Tunnel,  CI  clnnatl  Dlv 

Widening  tunnel  No.  a  on  Knoxvllie  Branch 

Oil-storage  tank  at  West  I'ascagoula 

Draining  tracks,  miles  30  anil  67,  Cincinnati  Division — 

Draining  out,  mile   11«,  Main  Stem 

Drain  tile  in  wet  cuts  on  Main  Stem 

Guard  rail  on  Baker's  Hill,  Henderson  Dlvisiou 

Pond  drain  at  Parksville.  Knoxvllie  Branch. 

Pond  drain  at  Laerange,  Cincinnati  Division 

Watei  Supply  at  McKenzie 

Semaphore  signals  on  Cincinnati  Division 

Change  in  line  at  ten-mile  water  station,  Cincinnati  Dlv. 

Inoll ne  a t  Scranton 

Underpass  at  Columbia 

Evansville,  safety  gate 

Ditching  on  lino.  Cincinnati  Division 

Diffeienoe  value  ties  replacedon  Claiksv.  A  Princeton  BB. 
Sundries — Depot  scales,  signals,  &o 


Ihprovemekts  AT  Rowland— 
T«rd  tracks,  turn-table,  ike 

IMPHOVEMKNTS  AT  BOWLI    O  ORBKN- 

Underpass .• $2,423  76 

Water  supply 48  62 

I>raiDing  shop  yard 397  81 


iHPROVKMI-irrS  AT  HOWKLL*— 

Building- Office,  store-room,  Jeo    $15,99131 

New  tracks 1,24259 

TnusksoalcB 1,011  10 

New  machinery 1,1  »9  98 

Filling  and  grading  yard 7,096  26 


385,005  77 
3,389  69 


2,770  19 


IMPROVEHCNTS  AT  N«W  DBCATDR— 

New  machinery $3,12908 

Water  supply 513  01 

Bhoptrncks 3K3  17 

Fencing  shop  yard,  &o 198  30 

Grading  and  curbing  Fourth  and  Sixth  aves.  400  88 


26,541  24 


$3,706  59 


15,911  47 


180  67 


5,992  58 


5,651  31 


2,665  06 
112,574  87 
227,906  34 


83,763  65 
6ri,489  92 

6,175  50 
60.796  90 

3,318  23 

762  58 

12,424  42 

77,265  23 


7,322  78 

33,725  87 

14,329  15 

3,996  57 

2,368  70 


83,237  88 
11,031  01 


5.001  74 


7,923  86 

4,285  50 

5,421  47 

632  97 

4.795  16 

194  61 

2,.?69  76 

1,604  74 

348  25 

218  .50 

367  63 

634  54 

13  10 

960  00 

noil 

22,^00 
79  33 
11000 
754  06 
110  20 
174  81 
136  23 


DEDUCT- 

For  material  received  from  side  tracks  taken  up. 


$1,716,602  77 
5,546  48 


IMPROVEMKNTS  AT  EAST  ST.  LoCIS— 

Raising  erade,  Missouri  Avenue $2,341  90 

Raising  grade,  St,  Clair  Avenue .',6  '9  S5 

Track  scak-s 1,01757 

FlUlngpond 7753 

IJTPBOTEMENTS  AT  NASHVII  LE— 

Reconstructing  East  N-shville  yard $30''  87 

Coal  bins,  Ea*f  Nashville 46553 

Track  to  Bush's  biick-y^rd 5,9''6.56 

Tr«okdown  Front  Street, 7,617  13 


4,604  44 


6,10133 


14,312  09 


Total .$1.7U.056J9 

COST  OF  ROAD  AND  EQUIPMENT. 
There  has  been  expended  during  the  year    $3,295  16116, 
which  has  been  charged  to  the  cost  of  road  of  the  following 
Divisions,  viz.: 

Main  Stem ^"5'SISSS 

New  Orleans  Division '*^'  Sn  n3 

Birmingham  Mineral  Railroad .  ??•;  14 

Springfield  Branch J'liill 

KSioiville  Branch ^'^•^24  §V 

Cumberland  Valley  Branch -■ 1,79",097  bi 


Sl.825  14 
1.503  27 
88,718  51 
61,999  42 
4B0  37 
15."70  77 


lati  &'Y,exYnetbn'RaiVway.'.".'.".'.'.'.'.'.'.'.'.'.'.'      209.746  84 
's  Creek  &  Westport  Railroad 1,145«» 


Memphis  Line 

Clarksvilie  &  Princeton  Division 

Henderson  Division 

St.  Louis  Division  

Pensacola  &  Selma  Division 

Pensacola  Division 
Louisville  '  inoinn: 
Louisville  Harrod' 

$3,295,161  16 
There  has  also  been  added  to  the  cost  of  road  the  cost  of  the 
Pensacola  &  Atlantic  Railroad,  $3,703  459  91,  and  the  cost  of 
the  Alabama  Mineral  Railroad,  $2,524,711  27,  both  of  which 
hereafter  will  form  a  part  of  the  Louisville  &  Nashville  sys- 
tem. 
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In  adilition  to  the  foreeoins,  tho  discount  on  the  Uninsd 
flfty-yoar  four-per-ceiit  Gold  MortKai^e  Bonds  sold,  has  been 
'oharged  to  the  ooat  of  the  following  Uiviaiong,  vii. : 

Main  Stem »20S,987  80 

Kiioxvlllo  Branch B8.071  88 

MmmihlK  Lluo llx,20U3U 

Ili-ndormiii  Wivlnlon 150,940  H>( 

lA>uUvUle  Ciuciunatl  A  Lexington  Divlglon.. 17!),«34  3s 

*843.75<i  (10 
MakliiK  tbo total  luMltloiito  th*  costot  road  tortho  year. $I0,3A7,082  33 

WUloU  uaaeU  to  tlio  cost  of  roadjune  30,  1890 77,7UlMrt4  H3 

Bhowi  the  total  cost  to  June  30.  '91,  at  i>er  Table  No.  3.p^,157,238  98 
COST  OK  nRANOHES. 

Alabama  Mineral  Railroad. — Thtre  was  charged  to  tliis 
line  duririK  the  year  $811,843  49.  There  had  been  previously 
chnrgca  $1,612,867  78,  makin;;;  the  total  cost  to  June  30,  1881, 
$2,524,711  27. 

BiRMiNOHAM  Mineral. — There  was  charged  to  this  line  dur- 
ing the  year  $293,048  57.  There  had  been  previously  charged 
$6,068,889  55.  making  the  total  cost  to  June  30,  1891,  $6,357.- 
588  13,  which  i%  repreeented  by  the  bonds  and  stock  of  that 
Company,  w'lich  are  all  owned  by  the  Louisville  &  Nashville 
RR.  Co.  The  total  length  of  this  ro«d  on  June  30,  1890,  was 
166'32  miles.  During  the  fiscal  year  ended  Jure  80.1891, 
there  has  been  constructed  5-62  miles,  making  the  total  length 
of  the  road  at  that  date  161  84. 

Cumberland  Valley  Branch. — There  was  expended  dur- 
ing the  year  on  the  road  west  of  Cumberland  Gap  $26,721  90 
and  on  the  road  east  of  Cumberland  Gap  $1,770,365  71,  making 
a  total  of  $1,797,087  61.  There  had  been  previously  expended 
on  the  roat  west  of  Cumberland  Gap  $1,406,558  50,  and  on 
road  east  of  Cumberland  Gap  $1,337,354  02,  making  the  total 
cost  to  June  30,  1891,  $4,541,000  13. 

Claaksviuj::  Mineral  Branch. — ^Therehas  been  expended 
during  the  year  $352,625  36. 

STEEL    BAILS. 

At  the  close  of  the  fiscal  year  ended  June  30,  1890,  there 
were  in  the  tracks— 

MUe*. 

Steel  Rail* 2,(i37-40 

Iron  Balla 17880 

3,216-20 

There  have  been  added  during  the  year  on 
new  tracks — 

BtrmiDKbam  Mineral  Railroad,  ateel 5-62 

Oumberland  Valley  DlvlBlon 6-18 

Total 2,22i-00 

During  the  year  there  were  106-58  miles  of  track  re-laid  with 
new  steel  rails,  replacing  old  steel,  at  a  cost  of  $213,127  81. 

Of  this  amou  t  $135,862  69  has  been  charged  to  Operating 
Elxpense-i  and  $77,265  23  to  Construction  Account,  for  differ- 
ence in  weight  caused  by  replacing  lighter  rails  with  heavier 
rails. 

4 '69  miles  of  old  steel  rails  from  main  lines  were  used  to 
replace  old  iron  rails  in  branch  lines,  and  11-80  miles  of  new 
iteel  rails  laid  in  new  lines,  viz. ,  Birmingham  Mineral  Rail- 
road and  Cumberland  Valley  Division. 

There  are  in  the  track,  therefore,  on  June  30,  1891  : 

MiUt. 

Steel  rails •. 2,053-89 

IronrsUa 174-11 

2,22800 

Of  the  new  steel  laid  25-54  miles  is  of  the  68>^-pound  pat- 
tern and  97-53  miles  is  of  the  70-pound  pattern. 
INTEKEBT  CHABQB8  FOR  1891-92. 
The  interest  charges  against  Income  Account  for  the  fiscal 
year  1891-02  are  estimated  as  follows: 

Prineipal  0/  Amount  of 

.    .  ^61.  Inlerett 

Conaolidated  Mortcafce  Bonde $7,070,000  $404,900 

Cltv  ot  LoiiisvlUe,  Lebanon  Braneb  Exten- 
sion Bonds 333,000  19.980 

tieneral  MiirtttaKc  Bonds 11,P26,000  893,7H0 

Henipbls  &  Ohio  Sterling  Mortgage  Bonds.     3,500,000  248,784 

Memphis  tlarksvUic  &  LouUville  (<tcrUng 
MortgiiKe   Blinds 2,015,660  121,540 

Cei-lli.-iBriinoh  l-|rat  Mortgage  Bonds 8  26,000  56,875 

Bvanoville   Hi  nderaon   &  Nashville  Divi- 
sion First  Mortgngo  Houds 2.271,000  135,300 

Pensacola  Division  Kirst. Mortgage  Bonds,         580,000  34,800 

Lebanon-Knoxvllle  Branch  Boniis 1,500,000  90,000 

■oatlieast  A  8t.  Louis  Division  First  Mort- 
«Me  Bonds 3,500,000  210,(00 

Boutbeaet  A    Bt.  Louis    Dlvlaion  Second 
Mortgage  Bonds 3,000.000  90,000 

LonlavUle  &  Xaslivillo  and  Boutb  &.  North 
Alabama  Trust  Deed  Bonds 1,960,000  1 17,800 

LoulsvlUe  *  Nashville  and  Mobile  ik  Mont- 
Comerr  Trust  Deed  Bond* 2,677,000  160,020 

Nev  Orleans  A  Mobile  Division  First  Mort- 

»***?,^'"^* "•      6,000,000  300,000 

Kew  Orleans  A  Mobile   Division    Second 

Mortgage  Bonds 1,000,000  OO.OOO 

Six  per  cent  Collateral  Trust  Bonds  oalied; 

interest  ceased  May  1st,  1890 1.000 

Teu-fortv  Adjustment  Bonds 4,531,000  371,880 

l^iiisvUle  Cincinnati    <b   Lexington  First 

Mortgage  Bonds 2,850,000  19»,.'50O 

Louisville  Cincinnati  ik  Lexington  Second 

Mortgage  Bonds 892,000  62,440 

Louisville  Cincinnati  A  Lexington  OenersI 

Mortgage  Bonds 3,254,000  195,480 

Fensacola  &  Selma  Division  Bunds 1.248,0o0  74,8«0 

rensaeola<V  Atlantic  First  Mortgage  Bds.      3,000,000  180,000 

Five  per  cent  First  Mortgage  Tnist  Gold 

„?"•"'"■ ■  5,129,000  358,450 

''"\JipTteage   FIve-per-cent    Fl/ty-year 

OU'^BondM  1,764,000  88,200 

InJUed     Fl.ty-year     Four-percent    Gold 

MortgogeBoud 8,784.000  351.360 

$78,315,060  (4.514,349 


Brought  funeard ^tj'SA^ 

Dkuuct  K'>m»  !•«  ll-dkii  IK  Voumoiiiu 

I' •    ivrrii  TiiusTKM. 

To  our  AdJ'istincnt  Bond*  and 

Unlii<  .ir  Four  pur  veut  (iold 

Mortnuk'i"  i.i'iiiis  — 

Loli.iiiMii-Kniixvlllc  Branch 91,500,000 

LoiUsvllle    .V   Nashville    and    Mobile  A 

.Moiitxoniery  Tri  st  Deed  Bonds !(,077.OOO 

Ixiuiiv,  'In.  .V  l.ci.  Geu.  M    Bonds 3.208.000 

I'ensiicola  1.1c  8oluin  Ulv.  tst  M.  Bonds..  .        8')8,'>00 

I'eusacolu  A  Atlantic  ist  M.  Bonds 1,000,000 

And  alto  n*  coll.  tor  Os.  RH.  Lease 
Pensa.  A  Selma  Dlv.  1st  U.  Bonds S50,000 

To  be  deducted  from  foregoing  tot«l $0,638,000 

ToUl $68,682,660 

Deduct  to  secure  Loulsv.  &  Naatav. 
and  So.  A  No  Alabama  Tnut  Deed 
Bonds  tor  $1,060,000,  Included  In 
foregoing 1,060,000 

Total  Loulsv.  A  Noabv.  RR.  Co $88,732,660 

Nashville  &  Decntur  1st  Mortgage  Bonds.  $3,100,000 

Nanhvil  e  A  Deeutiir  Kailrond  Stock 2,305,582 

South  it  North  Al  >.  RR,  Htcrling  Bonds. . .      4.496,020 

ijoiith  &  North  Ala.  UK,  iA  .M.  Bonds 2,00  >,000 

Houth  k  North  Ala.  RR.  Con.  M.  Bonds....     8,36'2,O0O 

Loulsv.  By.  Transfer  letM.  Bonds 286,000 

Shelby  Railroad  Kent 

Kentiicliv  Central  Ky,  Co.  1st  M.  Bonds..,     6.523,000 

iinysvlUe  it  LeiluKton  KB.  Co 400.000 

Covington  &  Lcxlngtou  5  per  cent  Bonds.        219,000 

$21,652,502 

Louiflv,  *  Nashv.  RR.  debt  and  Interest... $66,723,660 
Other  companies  in  the  system 21,652,602 

$89,375,162 
DantJCT— 
Int,on  Louis,  dc  Nash.  RR.  Bonds  In  Treas'y      $148,100 
Rent  Cecilia  Branch 60,000 


Total  estimated  Interest  charges  for  1801  02.. 


*4^'4J0 


$00,00$ 

180,690 

103.41)0 

58,880 

60,000 

'i  1,000 

$677,080 

$3,936,880 


117,600 
$8,818,700 

$147,000 

135,384 

371,164 

130,000 

168,100 

23,880 

15.000 

3t!0.e20 

28,000 

10,030 

♦  M70,37$ 

$3,814,760 
1,179,378 

$4,008,147 


308,100 
$4,700,047 


PAYMENTS    ON    ACCOUNT 

Memphis  ClarlcsvUle  &.  LouisvlUe 
Sterling 

Memphis  Clarksvllle ifc  Louisville 
Sterling 

Pensacola  Division 

Louisville  ti  Nashville  and  Sou  b 
li  .North  Alabama  Trust  Deed.. 

Evansvlllo  Henderson  A  Nash- 
ville Division 

Louisville  Cincinnati  Sl  Lexing- 
ton First  Mortgage 

Ixmisville  Cincinnati  A  Lexing- 
ton Second  Mortgage 

Cecilia  Branch 

General  Mortgage 

South  &  North  Alabama  Sterling, 
South  A  North  Alatiama  .^tirllog. 
South  &  North  Aliibama  Sterling, 
Nashville  Si.  Decatur  Railroad 


OF   SINKUfG    FUNDS,   1801-02. 


I  Aug.  1,  1891, 

I  Feb.  1, 1392, 
Sept.  1, 1801, 
I  Oct.  1, 1891, 

I  Deo.  1, 1891, 

\  Jan.  1, 1892, 


^Jan.  1,1892, 

March  1,1893, 
June  1,  1b92, 

Nov,  1, 1S9I, 
Dec.  1,  1891, 
Mav  1,  1«92. 
April  1, 1893, 


$36,980 

12,280 

8,00O 

20,000 

30.000 

50,000 

10.000 

40.000 
300,485 


$407,846 


27,850 
53.4HO 
27,850 
10,000 


128.160 


Total •'535,509 

GUARANTEES  FOR  OUTSIDE    COMPANIIS,  ETC.,  1891-92. 
Joint  lease  of  the  Georgia  Railroad  with  the  Central  Railroad  Company 
of  Georgia- 
Total  yearly  rental  under  lease $600,000 

Louisville  A  Nashville  Railroad  Co's  liability  for  half  rental:f300,00O 
By  reference  to  the  General  Results  statement   it  will   be 
seen  that  there  was  a  profit  on  this  lease  for  the  past  year  of 
$60,658-18. 

Southern  Division  Cum.  A  Ohio  Railroad,  guaranteed  Interest, $2 1,000 

Nashville  Florence  A  Sheffield  Ry.  1,920  bonds,  guar,  interest, $96,000 

BONDS  IN  SINKING  FUNDS. 

The  Trustees  of  the  Memphis  ClarksvUle  &  Lonisville  Rail- 
road Company  First  Mortgage  hold  the  following  bonds  for 
the  Sinking  Fund  : 

75  Louis.  A  Nashville  5  per  cent  Trust  Bonds.  $1 .000  each, . . .  $75,000 
18  Louis.  A  Nashville  General  Mortgage  liouds.  ^1.000  each.      18,000 

11  Pensacola  A  Atlantic  1st  .Mortgage  llonds.  $1,000  each 11,000 

14  Nashville  Chattanooira  A  .St.  Louis  1st  .Mortgage  Tracy  City 

Branch  lii>uds,  ot  fl.OOO  each 14,000 

30  Nash.  Chatt.  A  St  Ix)uis  Bun  Air  Line  Bonds,  $1,000  each.     30.000 

93  Nash.  Flor.  A  ShetHeld  1st  Mortgage  Bonds,  rl.OOO  each..     03.000 

58  South  A  North  Ala.  5  p,  o.  Cun,  Mort.  Bonds,  «1,U00  eaok.      58,O0O 

3  Louis.  A  Nash,  Uullled  50-year  4  p,  c.  Bonds,  $1,000  each.       3,00O 

$302,000 
The  Trustees  of    the  South  &   North   Alabama  RR.   Co. 
Sterling  Mortgage  hold  the  following  bonds  for  the  sinking 
fund: 

98  South  A  North  Ala.  Sterling  Mort,  Bonds,  $1,000  each. . . .  $03,000 
235  Loalsville  A  Nashville  5  p.  c.  Trust  Bonds,  $l.00J  each. .   235,00$ 

5  LouUv.  A  Nashv.  Pensacola  Dlv.  1st  .M.  B'ds,$1.000*ach.        5,000 
45  Louiav.  A  Nashv.  General  Mort.  Bonds,  $1,000  each 45.000 

101  Pensacola  A  Atlantic  1st  .Mort,  BoncK  $1,000  each 101,000 

$560,000 

The  Nashville  &  Decatur  RR.  Co.  holds  for  its  First  Mort- 
gage sinking  fund  the  following: 

'.'on  Nashville  A  Decitur  1st  .Mort,  Bonds,  $1 .000  each $200,000 

Ok  Loulsv.  A  .viishv.  Pensacola  Dlv.  1st  M.  B'ds.$l.OuOeach.  Ol.OOO 

3i>  Nashv.  Chattanooga  A  St.  Louis  7  p.  c.  B'ds,  $1,000  each.  SO.OOO 

'JO  Nashv.  ChutUnooga  A  St.  Louis  5  p.  o.  B'dt,  $1,000  each.  SO.OOO 

70  Tennessee  3  per  cent  Bonds,  $1,000  each 70.000 

29  South  A  North  Ala.  5  p  c.  Cons.  M.  B'ds,  $I,UOO  each S0.009 

4  Nashville  Corporation  Bonds,  $1,000  eaidi 4.00O 

11  Nashville  Corpotatlon  tends,  11500  ea^ 6.60O 

2  NashvUle  Corporation  Bonds.  $S0O  each! 600 

6  Nashville  Corporation  Bonds.  $100  each OOO 

3  Nashville  Water  Works  Bonds.  $600  each 1.00O 

3  Davidson  County  Bonds,  $500  each 1.50O 

$409,300 
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The  Trustees  of  the  Louisville  &  Nashville  and  South  & 
North  Alabama  Trust  Deed  hold  the  following  bonds  for  the 
sinking  fund: 
66  Lonisv.  &  Nasliv.  5  p.  c.  Trust  Boiids, $1,000  each.. .......  5*66,000 

21  Lou.  &  Xasli.  and  So.  &  No.  Ala.  Tr.  Deed  B'ds,  $1,000  eacli    21,000 

$87,000 
EQUIPMENT. 

At  the  close  of  the  fiscal  year  ended  June  30,  1890,  the 
equipment  consisted  of  fourteen  thousand  two  hundred  and 
eichtv-four  (14,284)  cars  and  four  hundred  and  fifty^seven 
(457)  locomotives.  aU  of  which  have  been  mamtamed  m  effi- 
cient condition  at  a  cost  of  $2,037,434  53,  which  has  been 
chareed  to  operating  expenses.  The  expenditures  last  year  on 
this  account  were  $2,000,812  79,  showing  an  increase  of 
$36,621  74.    The  company  has  no  Car  Trust  bonds  outstand- 

There  have  been  built  in  the  various  shops  of  the  company, 
and  charged  to  operating  expenses,  three  hundred  and  eighty- 
six  cars,  consisting  of  two  passenger  coaches,  three  baggage 
cars,  fifteen  cabooses,  sixty  box  cars,  one  fruit  car,  eighty- 
four  rack  cars,  fifty-five  flat  cars,  one  hundred  and  fifty  coke 
cars,  one  oil  car,  two  gondola  (eight-wheel)  cars,  one  drop- 
bottom  car,  eleven  boarding  cars,  one  tool  car. 

There  were  built  in  the  shops  and  charged  to  construction 
account,  one  General  Manager's  car,  one  wrecking  car,  two 
baggage  cars,  and  there  were  bought  fifteen  coaches,  two 
hundred  double  hopper  cars,  making  a  total  of  two  hundred 
and  nineteen  (219)  cars  charged  to  that  account. 

This  makes  the  equipment  as  of  July  1,  1891,  as  follows : 

Car  Equipment  June  30, 1890 14,284 

Cliarged  to  Operating  Expenses  durins  tlie  year 386 

Cbarged  to  Construction  during  tUeyear 219 

From  this  is  to  be  deducted  : 

Cars  destroved  during  the  year 373 

Cars  sold  during  the  year 1 


374 
OTiELeaving  a  balance  on  hand  July  1, 1891,.of 14,515 

Birmingham  Mineral  Railroad — At  the  close  of  the  fisca 
year  ended  June  30,  1890,  the  equipment  of  the  Birmingham 
Mineral  Railroad  consisted  of  twelve  hundred  and  eighty- 
seven  (1.287)  cars  of  all  kinds  ;  there  were  built  in  the  Com- 
pany's shops  three  box  cars,  making  a  total  of  twelve  hundred 
andninety  (1,290)  cars,  from  which  has  to  be  deducted  three 
box  cars,"  seven  double  hopper  cars,  three  single-hopper  cars, 
destroyed  during  the  year,  leaving  on  hand  July  1,  1891, 
twelve  hundred  and  seventy -seven  (1,277)  cars. 

OwENSBORO  &  Nashville  Railway— At  the  close  of  the 
fiscal  year  ended  June  30,  1890,  the  equipment  of  the  Owens- 
boro  &  Nashville  Railway  consisted  of  two  hundred  and 
ninety  -nine  (299)  cars  of  all  kinds  ;  there  was  built  in  the 
Company's  shops  one  drop-bottom  car,  making  a  total  of  three 
hundred  (300)  cars,  from  which  has  to  be  deducted  one  box 
and  one  drop-bottom  car  destroyed,  leaving  on  hand  July  1, 
1891,  two  hundred  and  ninety-eight  cars. 

Nashville  Florence  &  Sheffield  Railway.— At  the 
close  of  the  fiscal  year  ended  June  30,  1890,  the  equipment  of 
the  Nashville  Florence  &  Sheffield  Railway  consisted  of  four 
hundred  and  ninety  cars  of  aU  kinds  ;  there  were  built  in  the 
Company's  shops  two  box  cars,  making  a  total  of  four  hundred 
and  ninety-two  cars,  from  which  has  to  be  deducted  three  box 
and  two  double-hopiier  cars  destroyed,  leaving  on  hand  July 
1,  1891,  four  hundred  and  eighty-seven  cars. 

Pensacola  &  Atlantic  Railroad.— At  the  close  of  the 
fiscal  year  ended  June  80,  1890,  the  equipment  of  the  Pensacola 
<fe  Atlantic  Railroad  consisted  of  sixty-eight  cars  of  all  kinds, 
from  which  has  to  be  deducted  one  flat  car  destroyed,  leaving 
on  hand  July  1,  1891,  sixty-seven  cars. 

Kentucky  Central  Railway.— At  the  close  of  the  fiscal 
year  ended  June  30,  1890,  the  equipment  of  the  Kentuckv 
Central  Railway;  consisted  of  one  thousand  and  one  care  of  all 
kinds,  from  which  has  to  be  deducted  four  box  cars,  twelve 
rack  cars,  five  flat  cars,  ten  gondola  (eight-wheel)  cars  de- 
stroyed during  the  year,  leaving  on  hand  July  1,  1891  nine 
hundred  and  seventy  cars. 

Alabama  Mineral  Railroad— At  the  close  of  the  fiscal 
ended  June  30.  1890,  the  equipment  of  the  Alabama  Mineral 
Railroad  consisted  of  two  hundred  and  sixty-five  cars  of  all 
kinds,  from  which  has  to  be  deducted  one  box  car  destroyed 
leaving  on  hand  July  1, 1891,  two  hundred  and  sixty-four  cars! 

Locomotives— At  the  close  of  the  fiscal  year  ended  June  30 
1890,  the  Company  owned  four  hundred  and  fifty-seven  loco- 
motives ;  there  were  purchased  during  the  year  fifteen  con- 
solidation locomotives,  five  passenger  locomotives,  five  switcli- 
ing  locomotives,  making  in  all  twenty -five,  five  of  which  were 
charged  to  operating  expenses  and  twenty  to  construction  ac- 
count ;  five  of  the  old  locomotives  were  condemned  and  de 
Btroyed  during  the  year,  leaving  on  hand  July  1,  1891,  four 
tiundred  and  seventy-seven  locomotives. 

Your  attention  is  called  to  the  table  below,  showing  the  ex 
cess  of  mUeage  paid  on  foreign  cars  during  the  last  six  years: 

1885-86 $22,868  38 

1886-87 172,000  00 

1887-88 169,545  04 


"88-«9 $11.3,107  26 

J2n?;R? 134,48000 

I'*"'*-''! 168,636  97 


For  comparison,  your  attention  is  called  to  the  followine 
tables  showing  the  number  of  locomotives,  passenger  eauiii- 
ment  and  freight  cars  on  hand  at  the  close  of  each  6t  the  nast 
sue  fiscal  vears  :JHIfc{^S?^  '^ 


Louisville  &  NAsnvibLE  Bailroad  Company. 

1885-6.  1886-7.    1887-8.   18S8-9.   1889-90. 


413  428  457 

319  330  330 

11,681     12,215     13,954 
Bailboad    Compant. 

5  5  7 


Engines 389  389 

Passenger  equlp't.       316  311 

Freight  cars 10,123     10,907 

BiRMIKGHAM    MCNEBAL 

Engines 

Passenger  equlp't 

Freight  cars 

OWENSBOKO  &  Nashville  Railway  Company. 

Engines 2  2  4  4  4 

Passenger  equlp't.  6  6  5  5  5 

Freight  cars 30  17  32  299  294 

Nashville  Florence  &  Sheffield  Railway  Company. 


561 


1,280       1,287 


Engines 

Passenger  equlp't. 
Freight  cars 


2  2  2  2 

2  2  2  2 

4  3  215  482 

Kentucky  Central  Railway. 


2 
2 

488 


Engines 

Passenger  equlp't. 
Freight  cars 


Alabama  Mineral  Railroad. 


Engines 

Passenger  equlp't. 
Freight  cars 


1890-1. 

477 

3J.7 

14,168 

15 
1,277 

4 
5 

293 

Z 
2 

485 

29 

43 

922 

3 
6 

253 


Pensacola  &  Atlantic  Railroad. 


Engines 

Passenger  equip't. 
Freight  cars 


10  10  10  10 

8  8  8  8 

68  62  60  59 

Recapitulation. 

Engines 393           393  434  449  480  540 

Passenger  equlp't.        324           319  334  345  345  416 

Frelghtcars 10,157     10,927  12,587  14,338  16,083  17,162 

PASSENGER   TRAFFIC 

The  whole  number  of  passengers  carried  was  .5.276,618,  an 
increase  over  the  number  carried  last  year  of  82,988,  equal  to 
1'59  per  cent. 

The  average  fare  received  per  passenger  was  88  cents, 
against  87  cents  last  year,  an  increase  of  1'14  per  cent. 

The  aggregate  number  carried  one  mile  was  192,649,028, 
against  191,679,111  in  the  previous  year,  an  increase  equal  to 
•.56  per  cent. 

The  number  of  passenger  train  miles  was  4,453,257,  against 
4,380,300,  being  an  increase  of  1  '64  per  cent  compared  with 
last  year.  The  net  earnings  (ler  train  mile  were  47 '014  cents, 
against  44'951  cents  in  the  previous  year,  an  increase  of  4'59 
per  cent. 

The  average  number  of  passengers  carried  in  each  train  was 
40'41,  against  42'23  in  the  previous  year,  a  decrease  of  4'31 
per  cent 

The  average  nijmber  carried  in  each  passenger  car  was 
11 '92,  against  11  73  in  the  previous  year,  an  increase  of  1'63 
per  cent. 

The  average  distance  traveled  by  each  passenger  was  35'78 
miles,  against  36'10  in  the  previous  year,  and  the  average  rate 
per  mile  received  from  each  passenger  was  2*45  cents,  against 
2'42  cents  in  the  preceding  year. 

FREIGHT   TRAFFIC 

The  earnings  derived  from  the  freight  traffic  for  the  year 
show  an  increase  of  $240,791,  the  figures  being  §12,547,990  54 
gross  freight  earnings,  against  813,307,199  55  earned  in  the 
previous  year,  an  increase  of  1'96  per  cent. 

The  tonnage  carried  was  9,960,916  tons,  against  9,571,866 
tons  carried  the  previous  year,  an  increase  of  389,050  tons,  or 
4'07  per  cent. 

The  average  rate  received  per  ton  was  72 '66  cents,  against 
73'73  cents  the  previous  year,  a  decrease  of  1'45  per  cent. 

The  number  of  tons  moved  one  mile  was  1.293,687,368, 
against  1,250,836,794  in  the  previous  year,  an  increase  of 
42,850,474,  or  3'43  per  cent,  and  the  average  rate  received  per 
ton  per  mile  was  '970  of  a  cent,  against  '984  of  a  cent  in  the 
previous  year,  a  decrease  of  1  -42  per  cent. 

The  number  of  freight  train  miles  was  8,001,118,  against 
7,825,190  in  the  previous  year,  an  increase  of  2'2o  per  cent. 

The  net  earnings  per  train  mile  were  53'510  cents,  against 
59-355  cents  in  the  previous  year,  a  decrease  of  9'85  per  cent. 

The  number  of  mixed  train  miles  was  315,381,  against  331,- 
332  in  the  previous  year,  a  decrease  of  4'81  per  cent. 

The  average  number  of  cars  hauled  in  each  train  was  17'94, 
against  18'32  in  the  previous  year,  a  decrease  of  2'07  per  cent. 

The  average  number  of  tons  carried  in  each  train  was  167  •43, 
against  164-77  in  the  previous  year,  an  increase  of  r61  per  cent. 

The  average  number  of  tons  in  each  loaded  car  was  13'83, 
against  12  57  in  the  previous  year,  an  increase  of  2  07  percent. 

The  average  number  of  miles  that  each  ton  was  carried  was 
75  miles,  against  75  miles  in  the  previous  year. 

GENERAL  IMPROVEMENT. 
The  new  Union  Passenger  Station  at  Louisville,  on  Broad- 
way, between  Tenth  and   Eleventh  Streets,  was  opened  for 
traffic  on  September  7,"  1891.     The  total  expenditure  on  this 
account,  including  tracks,  etc.,  to  date,  is  §310,656  47. 

DOUBLE  TRACKS. 
The  double  tracks  authorized  by  the  Board  and  mentioned 
in  the  last  report  have  all  been  completed  with  the  exception 
of  the  one  from  Shepherdsville  to  Lebanon  Junction,  a  dis- 
tance of  about  twelve  miles,  on  wliich  there  has  been  expended 
to  date  §53,481  94,  and  the  one  from  South  Louisville  to  East 
Louisville  4'13  miles  in  length. 

NASHVILLE  CHATTANOOGA   &  ST.  LOUIS  RAILWAY. 
Your  attention  is  called  to  the  statement  of  general  results 
from  the  operations  of  this  road  for  .the  past  year  compared 
,  with  the  year  previous  :];^3 
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For  12  mot.  endrj  for  12  mon.rntlrd 

June  30,  isni.  Junf  30,  IHHO. 

OrosK  nnrnlneR (13,1(43,303  71  (3,3nO,4«)l  42 

OiicratluK  cxpvnte* 2,3'J3,722  39  3,13U,S300o 

Kete»rnln(t« f  1,619,881  35  91,410,610  02 

iDtermt  anil  taxss (014,798  64  $873,888  S3 

ImproTtmeutg 142,(117  34  85,88183 

$1,057,416  03  *950,270  38 

BurplQR 9S62.16S33  $4S],340I4 

dvldvua*  paid 333,43793  333,427  72 

Net  surplus  for  the  year $238,737  35  $117,013  42 

KENTUCKY  CENTRAL  RAILWAY. 

In  December  last,  the  Company  contracted  to  purchase  not 
less  than  two-thirda  of  the  outstanding  capital  stock  of  the 
Kentucky  Central  Railway  Company,  agreeing  to  pav  therefor 
on  the  basis  of  $1,500,000  of  Unified  4  per  cent  gold  bonds  and 
18,000,000  of  South  &  North  Alabama  Railroad  Company's  5 
per  cent  consolidated  bonds  for  69,088  shares,  being  the  total 
number  of  shares  of  outstanding  capital  stock.  Under  this 
agreement  the  company  had  on  June  30,  1891,  received  69,0tU 
sbaref,  and  had  paid  therefor  in  bonds  as  aforesaid,  83,498,- 
783  90.  At  this  date  all  but  three  shares  of  the  stock  have 
been  received  and  paid  for. 

The  Kentucky  Central  Railway  Company  owns  215-89  miles, 
and  leases  33-04  miles  of  railroad,  the  main  line  e.xtending 
from  Covington  to  Livingston,  Ky.,  with  branches  from  Mays- 
ville  to  Paris.  Paris  to  Lexington,  and  Richmond  to  Rowland. 
It  connects  with  the  railroad  of  the  Louisville  &  Nashville 
Railroad  Company  at  Milldale,  near  Cincinnati,  at  Lexington, 
Ky.,  at  Rowland,  Ky.,  and  at  Livingston,  Ky.  In  securing 
this  property  the  Company  acquires  a  road  with  an  important 
local  traflic,  and  one  that  reduces  the  distance  between  all 
points  on  Louisville  &  Na-ihville  Railroad  south  of  Livingston, 
Ky.,  and  Cincinnati,  Ohio,  ninety-four  miles;  also  valuable 
terminal  facilities  in  Covington,  Ky.,  and  Cincinnati,  Ohio. 

It  is  believed  that  the  property  acquired  will  be  directly 
profitable,  and  that  it  will  add  to  the  value'of  your  system  of 
roads. 

PEN8AC0LA  &  ATIJLNTIC  RAILROAD. 
This  road  was  sold  under  foreclosure  sale  on  May  4, 1891, 
and  bought  by  the  Louisville  &  Nashville  Railroad  Company 
for  the  protection  of  its  interests  thert- in,  it  being  a  large 
creditor  of  the  Pensacola  &  Atlantic  Railroad  Company,  and 
the  guarantor  of  its  first  mortgage  bonds. 

By  order  of  the  Board  of  Director.s, 
M.  H.  SMITH,  AUGUST  BELMONT, 

President,  Chairman. 

REPORT   OF   THE   COMPTROLLER. 


AccouNTiNa  Department  Lom.sT:LLE  &  Nashville 
Railroad  Comp.n^'y, 

Locisvil:.e,  Sept.  15,  1801. 
Mr.  M.  H.  Smith,  President : 

_  I  submit  herewith  statements  showing  tlie  financial  condi- 
tion of  the  Company,  and  the  results  from  operation  for  the 
year  ended  June  30,  1891 ,  as  shown  in  the  following  tables  : 
No.       I. —  Income  Account. 
No.     IL— Profit  and  Loss. 

III. — General  Balance  Sheet. 
IV.— Bonded  Debt. 

V. — Securities  owned  by  the  Company. 
VI.— Gros<  Earnings,  Operating  E.xpenseB,  and  Net,  by 
Months. 

No.  VII. — Total  Eirnin^,  Operating  Expenses  and  Net. 
Very  respectfully, 

Ccshman  Quarkier.  Comptroller. 
TABLE  I. 

IXCOME  ACCOUNT,  JUNE  30, 1391. 
QROHS  EARNT5GS— 

From  frciirlFt $13,113,965  40 

Friiiii  |.,i!.-iim.T 4,800,688  31 

From  nv.uU 431,02580 

From  exycis 427,424  35 

From  mUccllitueouii 447,624  53 


No. 
No. 
No. 
No. 


TABLE  11. 

PROFIT  AND  LOSS  ACCOUNT,  JUKE  80,  IMl. 

Ptbil: 

To  hnlniirp  to  tlic  (lnt>lt  of  till*  ncroiint  July  1,  1800  ...    >1  2.'.S  409  *r 

Ti-n    iH-r  I'i'iit  I'riMiilnm  on  21tl  liiiiidsro-  »».*«>».««  ly? 

ili'einpd  forHiiiklnK  KuuiliK'i-oinit (21,60000 

Ten  ftt  cent  Premium  on  207  nix  iier  cent 
Cullntorul  Trunt  BomlB  roileeuied 30,700  00 


Exncrlmnntal  survpyn 

Uuluuce  tuurvdlt  of  this  account  Juno  30,1801. ii.'.'iill 


43.300  00 
11.908  49 

50,034  oe 

$1,360,710  08 


CredlU. 

Ry  donation  for  shops  at  Howells'  Station 

.'<ubacri|itlon  from  HlioflleUI  Land,  Iron  A  Coal  Company 

Intercut  rocelvcd  on  BonclH  In  HlukInK  Fund 

Iiicri-iiHc  In  valuoof  10,870  sliarcB  Binulngbam  Mlnerni 

Kitllroud  Hl<»ck 

UliriTcnco  liotwcen  actual  cost  of    constructlni   BlV- 

nilnKliani  MIntTal  Rnllroad  and  bonds  received 

$.1.^0.0(10  AIal>ania  Mineral    Kutlruiid  Flr»t  Mortgage 

BondH 

Premium  on  1,087  South  &  North  AIal>ama"BaYlroad 

Five  per  cent  Consol.  Hondx  sold 

Credits  from  various  sources "' 


$30,000  00 
3o,<i00  00 
18,535  00 

636,284  00 

74,031  27 

530,000  00 

22,175  00 
O,08t  78 

^300,710  05 


TABLE    III, 
GENERAL  BALANCE  SHEET,  JUNE  80,  1891, 
AmcIs.      , 
COST  OF  ROAD  AND  EQUIPMENT. 

Road  fixtures  and  cquiinneut.t $88,157,236  96 

Keal  estate,  quarry  and  tluiber  lands if634,C93  34 

INVESTMENTS. 
Bonds  0wni:d— 

Teu-fortv  AfUustment  Bondx $519,275  00 

Unitled  Fifty-year  4  per  cent  (Sold  MorteaKo  Bonds. ..  3,5.30,000  00 

Loulsv.  lin.  >k  Lexington  Ry.  Gen.  .MortKaire  Bonds...  50,000  00 

f^loss  Iron  &  Steel  Co.  First  .Mort(fai?e  Bonds 44,193  25 

Eureka  Com  puny  First  .Mortease  Bonds 29,000  00 

KIkton  *  Guthrie  Riiilr.>.ul  First  .MortKage  Bonds 25,000  00 

Pensacola  dr  Atlantic  Rallroiit  Land  Orant 006.000  00 

lyoiils.  &  Nasli.  and  Mob  &  .Mont.  Kv.  Tr.  Deed  Bonds.  367,000  00 

Na.shvllle  Iniu  Stent  &  Chareoal  Ist,  Morteaite  Bonds..  2.5.000  00 

Five  per  cent  1st  M.  CollaU-ral  Trust  Gold  Bonds 316,478  81 

Sundry  Railroads  and  other  Bonds 33,140  94 


$4,-51,0s6  00 

$■ 


T.  ;  /^ 

DKI'I  INU  EXl'EXSES— 

£>"'  u.sport.-itlon $4,752,90100 

Motive  power 2,738,33131 

MBUtennnee  of  cars 1,2«7.12«  23 

Matnten  mee  of  way  and  structures..  _2,097.<!rt9  81 
Oenerai  exi>eu:ies 1,202.301  24 

Total  operntlnc  expenses,  62-74  p.  c 

Net  e.Tininirs  from  traflic,  37-26  p.  c 

DEDI  I  T    1  l\KI>   I'lIAKUbS— 

Interest  and  rents $4,207,620  40 

Taxes 410,^109  55 


.  $19,220,729  62 


12.058,444  .-lO 
$7, 1 62,'^  8 103 


Deduct— 
Loss  on  Pens.  ,1- Atl.  RR. 
tAMODAla.  Mlucr'l  RR. 


$4,618,438  95 


$189,001  78 
15,501  02 


205,493  70 


Met  eamlnrs. 
Add— 


4,823,032  65 


Income  from  Invrstmonts $657.216  85 

Georgia  UR.  U'ose  profit 60,658  18 


_   Net  Income  for  the  rear. . . 

2>«  p.  c.  cash  dlv'd  declared  Jan.  7,  '91  (1 .200,000  00 
sop.  c.cashdlv'd  declared  July  9, '01      1,200.0UO  00 


$2,33H,351  38 

717.875  03 
$3,056,326  41 


Net  surplus. 


2.4i)0.0f'O  00 
$656.220  41 


Stocks  Owned  - 

Nashville  A  Ueeatur  Railroad 

Owenslioro  &  Nashville  Kailwayj 

Nashville  Florence  &  Hheltleld  Railway 

Blnninj-'ham  Mineral  Kailro.id 

Elkton  it  fiuthrlo  Kallio.id 

Louisville  New  Albany  &  Chicago  Railway 

Mobile  &  M(mtgomery  U  lilway  Company 

South  &  North  Alabama  Railroad  Cumpany 

Birmingham  Rolling  Mill  Comi)any 

Kentucky  t'eiitral  Railway  Company 

Export  Coal  Cciaipany  of  Pensacola 

Sundry  Railroads  and  other  stocks 

$4,721,887  60 
Material  and  Scpplies— I.s  Shops  and  on  Line  op 

Road $1,482,594  79 

TRUST   ACCOUNTS. 
Stocks  and  Bonds  ueld  in  Tri;»t  by  tiik  Central 
Trust  C«.Mi'ANv  of  New  York,  Tkustke  fob  Tkk- 

yOKTY  .Vr>J|-STMKNT  BONDS  AND  ITNIFIED  FirTT-VEAB 

Four  per  cent  Gold  Mortgage  honds,  viz.: 
Lonlsv.  iNashv.  Lcbannon-Knoxv.  Branch  Bonds $1,500.00000 


87,709  87 
15,214  28 
600  00 
159,250  00 
15,175  00 
66,000  00 
10,543  20 
15,183  66 
34.600  00 
3,498.783  90 
75,iX»0  00 
43,837  88 


Lonlsv.  ANaiihv.  Pensacola  ASelma  Dlv.  Bonds 

Lcnlsv.  lb  Nashv.  Mobile  &  Moutgomerv  Dlv.  Bonds... 
Loul.sv.  &  N:i8hv.  I.«ulsv.  Cin.  cSi  Lex.  R'R.  Co.'s  Bonds. 

Pensacola  .t  Atlantic  Railroad  Bonds ,.. 

Alabama  Mineral  Railioail  Bonds 

Stock  in  Louisville  Cineinnati  &  Lexington   Ry.  Co 

Stock  In  South  it  .Nortn  Alabama  Railroad  Co 

Stock  In  Mobile  &  Moiitifomerv  Kailwav  Co 

Stock  In  New  t  irieaas.  .Mobile  '&  Texas  R.iilroad  Co 

Stock  lu  Southeast  A-  St.  I>ouls  Railway  Co 

Stock  In  PoiitehartRiin  Railroad  Co 

Stock  In  Nashville  Chattanooga  &  St.  Louis  Rv.  Co 

Stock  In  Owenslioro  A-  NaslivUlc  Railway  Co 

Stock  in  Henderson  Br  alge  <-onip:iny 

Stock  in  Pensae<ila  Railroad  Company 

stock  In  I.ouisville  Railway  Transfer  Comv>anv 

Stock  in  Biniiingli.im  .Mineral  Kailro.id  l-<niipany 

Btoek  In  .Mabania  .Mineral  Kailmail  Cumpany 

Stock  luNashvllle  Florence  A  shettield  Railway  Co 

Stock  lu  UcnderaoD  Belt  Railroad  Company 

J>«fMCf— 

Cost  of  Lou  Cln.  A  I.cx.  Ry.  Stock, 
which  having  been  added  to  Cost  of 
Boad  Is  hereby  deducted  from  this 
account $3,070,950  75 

Coster  Alabama  Mineral  RR.  Bonds 
and  Stock,  which  having  been  added 
to  Cost  of  Roail  is  hereby  deducted 
from  this  account 1,335,00000 

Bonds  included  in  Bonded  Debt  depos- 
ited with  Central  Trust  Co.  of  N.  Y. 
to  secure  *-1.93I.OOO  Ten-forty  Ad- 
justment Bouds  and  ITnltled  Fifty- 
year  4  ver  cent  Gold  Mortgage  Bnutls, 
Which  having  been  dciiueted  from  the 
Uabilttles  (Bonded  Dcbti,  Is  there- 
tore  deducted  from  tbi.s  account,  vli. 
I^banon— Knoxvtile  Branch  Bonds  . 


HH«.(IO0  00 
2.ti77.<)0«  00 
3,20m,ooO  00 

1)00,000  00 
1.650,000  00 
3,070,950  75 
1,1-2.5,500  69 
3,-272,906  13 

304,000  00 

4,632  37 

4.082.288  75 

260,T:i8  48 

5O1.000  00 

2,H50  00 

3i*.777  95 

690,410  00 

22.5,000  00 

60.100  00 

19.750  00 


$24,421,904.00 


Mobile  A  Montgomery  Division. 
Pemacola  .It  Selma  Division . 


Loo.  Cln.  A  I.ex.  Ry.  Gen.  .Mgn.  Bonds. 
Peoaaoola  A  Atl.  1st  Mortgage  Bonds 
Bonda  Ini-ludol  In  Bonded  Debt  de- 
posited with  the  Farmer's  Loan  4k 
Truat  Co.  of  New  Yi.rk,  Tniste*. 
as  collateral  for  Georgia  Ruilrond 
Lease,  which  having  been  dcduetcil 
from  the  Liabilities  (Bonded  Debt),  Is 
thervfore  deducted  from  ttila  ae- 
cuunt.  Pensacola  A  BeUna  dlvlaton. . . 


1.500,000  00 
2,677,0<)O00 

«;lH.O<HKSl 
1,000,000  00 


850.000  00 


Balance. 


14.02S^9597l» 
$10^2,944  8t» 
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Brough  I  forward ■  ■  •  •  • 

ROKDSHELD   IV   TBDST   BY    FAEMKE8  LOAK  &   TBDST 
OOMPANV    oV^NaW  YOSK,  TRCSTEB    FOB  5-PKE-CEST 

Trust  Bonds—  _      , ,,     . 

Birmmghaa.  Mineral  RRUtMortKage  ^3  ^^^^^  ^ 

Owen»boro  ifeNneiiviUe  Kallway  First 
Mortgage  Bonds l.^ou.wu  »» 

BONDS  BEI.D  IN  Trust  by  Farmers  Loan&Tbdst 
Company   OF   Nkw  York,    Tbcstkb    fob  Geokoia 
Baileoad  Lease- 
Bo  ith  &  North    Alabama  5-per-cent  _„  ^„  „„ 

Consols  Bonds -•-•-       $250,000  00 

LonlsvUle   &  Xaelivllle   Pensacola  &        ^.^oooooo 

Belma  Division  Bonds 350,000  00 


%ilo,tbo,443  °7 


$5,129,000  00 


BONP8  AND  Cash  held  by  trustees  of  Sinking 

V*fTNDB  " 

Trustees  Louisville  Cincinnati  A  Lei 

Ington  Kailwtti  aiuuins   tuna  ...... 

Union  Tru8t  Company,   New  Jiork, 

Trustee  L'>ui!«vlllo  &  Nashville  and 

Bouth  &  North    Aliibama    Railroad 

Trust  Deed  Bonds  (inves  ed).....-.. 
Union   TriHt   (;oiin.anv,    .Vew    York, 

Trustee  Louisville  &  Nashville  and 

Bouth   A   North   Alaliniua  Kall.oad 

Trust  Dppd  Bonds  (uninvested) 

Union  Trust  Company,  New  York,  to 

redeem    called    Bonds    of    CeoUia 

Trustees  M  emphis  Clarksviile  &  Louis- 
ville Railroad  (Invested) 

Trustees  Mem  hie*  larksvllle* Louis- 
ville Railroad  lunlnvt  ste^i) 

•  LooisviLLic  &  Nashville  and  South 

&  NOBTH  AlABAHA  RAII  EOAD  TBUST 

Deed  Sinkiwo    Fund   Bonis     Ek- 

desmed 

ADVANCES. 


' 600,000  00 


$50,000  00 


89.105  91 


579  08 

26,000  00 

300,197  95 

552  05 


466,434  09 
40,000  00 


Nashville  &  Decatur  BB.  Co 

South  &  North  Alabama  BB.  Co 

Mobile*  Montgoiuery  Hy.  Co 

Northern  Div.  Cumb.  &  Olilo  BR.  Co... 
Boutbem  Div.  Cumb.  &  Ohio  RK.  Co... 

Elhtou  &  Guthrie  Ry.  Co - 

Nash.  Florence  *  Shetfiekl  Rv.  Co 

Hash.  Florence  &  Sheffl  Id  Ry.  Con.  Ao. 
New  ai  d  Old  Decatur  Belt  &,  Ter.  RR. 

Kentucky  Central  Ky   Co 

Clarksvl  le  Mineral  Branch 

lioulsvllle  Ry .  Transfer  Co 

CURRENT  ASSETS. 

Daefrom  station  agents $585,884  31 

Nettrafllo  balances  due  from  othei  Cos.  2.528  79 

Due  from  Adams  and  80.  Br.  Co's 40,.'>20  66 

Due  from  U.  B.  Govt.,  IV  O  Dep'mt. . . .  124,042  00 

Due  from  sundry  railroads  and  persona  1,'  '97,904  00 

Bills  receivable— Land  notes 108,<i49  99 

Bills  receivable— Other  notes 1,436,97147 


$901,026  85 

333,'i81  94 

312,503  44 

197,334  43 

91,0.39  87 

)  ,034  14 

131,4' 5  52 

149,-'43  71 

47.077  08 

64,v78  73 

352,6:i5  36 

7.S8W09 


2.588,831  16 


Casb. 


3,395,901  22 
924,348  92 

Total $123,304,959  33 

LiaMlUia. 
CAPITAL   STOCK. 

Btook  Issued $47,893,920  00 

Capital  Stock  Liability. 
Original  stock  ai'd  am  )sequent  diyldends 

nnlBaued *8S. 18680 

Scrip  luued  on  stooK  dividends 20.993  20 

106.180  00 

Total  capl  lal  stock  and  stock  1  lability $48,000,000  00 

BO.VDED   DEBT. 

OoneralMo.tgage  Bonds $11,626,000  00 

6lx-per-cent  CoUatoial  Trust  Bonos 1,00000 

Consolidated  MorlKage  Bonds 7,070.0  000 

Ten-forty  Adjiialment  Bonds 4,531.000  00 

Unified  Flft\  -ycMr  Fourper-oent  Gold  Mortgage  Bonds  8,784,000  00 

Memphis!  larksvilleci Louisville  1- Ir^t Mortgaite Bonds  2,015.6li0  00 

Memphis  &  Oh'O  liailroart  First  Mortg;ige  Bonds 3.500.000  00 

New  Orleans  Mobile  &  Tesas  Div.  Kirs    Murt.  Bouda...  S.OOO.Odo  00 

New  Orleans  M.l)lle  *  Tex  .8  IJlv.  Second  Mort.Bonds.  1,000,000  00 

Peisaeola  Division  First  Mortgage  Bouda 58i',U0ii  00 

Pensacola  &  Atlai  tic  RU.  First  Mortgage  Bonds 3,000,000  00 

Cecilia  Branch  V\Tf,%  \torlgago  Boud-< 826,000  00 

Evansville  Henderson  &  Nash.  Div.  First  Mort.  Ronda.  2.271,000  00 

Louis,  di  Nash,  and  Mobile  &  Mout.  Trust  Deed  Bonds.  2,677,000  00 

Southeast  &  et.  Louis  Div.  First  Mortgage  Bonds 3,500.000  00 

aouthetst  &  St.  Louis  Div.  Second  Mortgage  Bonds 8,000.000  00 

Lebannn-KiDXvUlc  Branch  Mortgage  Bonds 1.500,00000 

Pen.sacola  &  l<elina  Dlvl  i 'U  First  Mortgaee  Bonds 1,21«,'  00  00 

Lenls.  (in.  A  Lex.  Ry.  First  Mnrtgace  llonrt  2,8^0,000  00 

1x>uie.  Cln.  A  Lex.  By.  Seoimd  Mortgage  Bonds S-92,(100  00 

Louis,  ri'i.  A  I^x.  Ky.  Ooucal  Mortgiige  Bonds 3,25  ,000  00 

■City  of  Louisville,  Lebanon  Branoli  Exienalon  Bonds..  333,000  00 

yirat  Mortgage  5  per  cent  .'lO  year  Gold  Bonds 1 ,764,000  00 

Five  per  cent  (Collateral  Trust  Gold  Bonds 5,129,00000 

„  _,     ,  "$76,355,660  00 

Bonds  Includedln  the  foreglug  deposited 
with  Central  Trust  Companv  of  New 
York  to  secure  $4,53,1  .OiH)  Teti-forty 
Ad,1ustment  Bonds  and  Unified  Fifty- 
Tear  Four  per  cent  Gold  Moitgage 
Bonds,  viz  : 

I/«Vianon-Knoxville  Branch  Bonds 81,500.000  00 

l«uisvllle  ft  v'anbvlllc  and  Mobile  A 
Mont«oracry  Trust  Deed  Bonds 2,677,000  00 

PeDsarola  A  Selma  Division  First  Mort- 
gage Bonds 898,000  00 

liOalsTllle  (^nclnnatl  A  Lexington  Oen- 
•ral  Mortgsge'^Bonds 3,208,00000 

Pensacola  A  Atlantic  First  Mortgage 
Bonds 1.000,000  00 

$9,283,000  00 

Bonds  Included  In  the  foregoing  de- 
poilted  with  the  Farmers  Loan  A 
Trust  Company  of  New  York,  Trustee, 
as  Collateral  tor  Georgia  Railroad 
Ijea-e.  viz.: 
Pensacola  A  Selma  Division  First  Mort- 
gage Bonds 350.000  00 

9,633,000  00 

Balance  of  bonded  debt $66,722,660  00 


BrmiBM  forward 9"4i7^^i<'6<i  00 

CURRESr  LIABILITIES. 

BUls  payable $3,294,574  08 

Pay  Rolls  for  June,  1S91.  payable  in  July...f  837.801  21 
Vouchers  for  June.  1 8i)l,  payable  In  July..  56H,780  31 

Unclaimed  on  Pay  Bolls Iii9.450  13 

Unclaimed  on  Vouchers  201.048  75 

1,777,080  40 

Interest  on  Bonds  due  July  1  and  Aug.  1 . .  702.026  17 

Unprescuted  Coupons 107,888  00 

809,914  17 

Dividends  unclaimed 37,50148 

Cash  Dividend  No.  34,  payable  August  1, 

1891  1.200,00000 

1,237,50148 

Due  Sundry  Railroads  and  Persons 756,068  76 

Total $7,875,138  86 

Income  account— Suriilus  from  Operations  for  year 

ended  June  30, 1891 $656.236  41 

Pbokit  and  Loss  Account 50,93406 

Total $123,304,959  3* 

[TABLE  IV.— Seb  next  page.] 

TABLE  V. 

SRCUBITIES  JUNE    30,    1891. 

Following  is  a  statement  of  securitieg  owned  by  Company  : 
Bonds. 

531  10-40  Adjustment  Bonds,  $1,000 each $531,00000 

2.536  Unified    Fift>-year   4-pei-cent   Gold    Mortgage 

Bonds.  .+1.000  6  ch 2,536,00000 

60  Louisville  CiuciDuati  &  Lexintrton  Division  Gen- 
era 1  M  ortgage  Bonds,    1 .000  each 50,000  00 

43  Sloss  Irou  &    Steel  Company  First    Mortgage 

Bonds,  fl.OOO  each 43.00000 

29  Eurok..  Compai  y  First  Mort.  Bonds,  *l,000eaoh  29,000  00 

.^O  Elkton  A  Guthrie  Railroad  Bonds,  S-500  each. . . .  25,000  00 

906  Pensacola   A    Atlantic    Railroad    Land    Grant 

Bonds.  $1,000  each 906.00000 

267  Louisville  A  Nashville  and  Mobile  A  Monteomery 

TrustDeert  Mortgage  Bonds.  $1,000  e.ich 267,00000 

25  Nashville    Iron    ^ttel    A    Charco:il  Company's 

First  Mortgage  Bonds.  $1,000  each 25,000  00 

318  Flve-ppr-ceul  First   Mort-'aue  Collateral  Trust 

Gold  Bonds,  $1,000  each 318.000  00 

Sundry  Railroads  and  other  Bonds 33.H0  94 

$4,763,140  94 

Stocks. 

Sharei —  „„„  „. 

32, 1 72  .SashviUe  A  Decatur  BR.  Co.  Stock,  $25  each. . . .  $304,300  00 

6i30weu3boro      Nash.  Kv.  Co.  Stock.  *100  each...  61,30000 

6  Nash.  Florence  s  Sheffield  Ky.Co.Stook,$100e».  *'0000 

4,550  Birmingham  Mineral  RB.  Co.  Stocir,  iflOO  each..  455.000  00  , 

691  Elkton  A  Gutlirie  Rlt.  Co.  Stock.  $25  each 17,27500 

3,000Lou.  N«w  Alb.  AChio.Ry.  Co.    took,  $100  each..  300.000  00 

111  Mobile  A  Montgomery  Ry. Co. Stock,  -lOOeaoh..  11.10000 

14-*  South  .t  Nortli  Ala.  Hy.  Co.  Stock.  -BlOO  each....  14,800  00 

346  Birmineham  Ro  ling  villi  Co.  Stock.  $100  each"-  S*'"**?!™ 

69,061  Kentucky    entral  Ry.  Co.  Stock.  *100eaoh 6.906,1(10  00 

750  Export  Coal  Co  of  Pensacola  Stock,  $100  each..  75,00000 

Siindrv  Railroads  and  other  Stoeks 51 ,707  97 

Bills  Receivable,  Laud  N  otes,  etc 1 ,545,021  46 

Total $10.277,104  38 

Total  Bonds,  Stocks  and  Bills  Beceivable $15,040,245  37 

In  addition  to  the  foregoing  securities  the  company  also 
owns  the  following  bonds  and  stocks   which  are  deposited 
with  the  Central  Trust  Company  of  New  York,  Trustee,  to  se- 
cure the  Louisville  &  Nashville  10-40  Adjustment  Bonds  and 
the  Unified  fifty-year  four- per  cent  Gold  Mort.  Bonds,  viz.: 
Bonds. 
1,.500  Louis.  A  Nash.  Leb.-Knox.  Br'ch  Bonds.Sl  .000  each.  $1,500,000 
898  Louis.  A  Nash.  Pen.  A  Bel.  Div.  B'.nds,  $1,000  each.        '*9t)'999 
2.677  Louis.  A  Nash.  Mob.  A  M'y.  Div.  B'nds.  -1.000  each.    2,677,000 
3,20'^  Louis.  ANash.L.  C.A  L.  RR.  Co.  Bonds.  $l,000eaou.    3,-.:O4,O00 

1,000  Pen.  A  Atlantic  RR.  Co.  Co.  Bonds.  :)!1, 000  each 1.000,000 

16  Alabama  Mineral  KR.  Co.  Bonds,  $100,000  each....    li«OOi9S2 
50  Alabama  Mineral  BR.  Co.  Bonds,  $1,000  each SOiOPO 

$10,933,000 

Stocks. 

Sharei —  .,^ 

15.000  Louisville  Cln.  A  Lex.  Ry.  Co.  ptd.,  $100  each $1.-''9S'22S 

10.000  LonisviUe  Ciu.  A  Lex.  Rv.  Co.,  com..  $100  each '•<'92'X2S 

20,000  South  &  North  Alabama  RR.  Co..  pfd..  $100  each. . .  2,000,OW 

11,274  South  A  North  Alabama  RK.  Co.  com  ,  $100  each...  l.lJ'.WO 

29,3i)7  Mobile  A  Montgomery  Ry.  Co  .  $100  each "•'•^'Jf'ZSS; 

40,000  N.  O.  Mob.  A  Tex.  RR.  Co  ,  as  reorgan'd.  $100  eaot.  *.000,000 

9,800  Southeast  A  St.  L.  Ky.  Co., $100  each 9?9'SxX 

7.400  Pontchnrtrain  RR.  Co  ,$100  each '*?'!2Ci 

33,850  Nash.  Chatt.  A  St.  Louis  Ry.  Co..  $100  each 3.38o,000 

9,634  Oweusboro  A  Nashville  Ky.  Co..  .$100  each SJS'sS 

5,010Ue  derson  Bridge  Co.,  $100  each 521'22i 

2,850  Pensacola  KR.  Co..  $100  each ?SX'X2! 

1,000  Louisville  Ry.  Transfer  Co.,  $100  each .  IS^Svi 

19,726  Birmiugham  MineraWtR.  Co.,  $100  each ^'SX^-SIC! 

13,690  Alabama  Mineral  RR.  Co.,  $100  each '-"Sj'SiS 

5,650  Nashville  Floience  A  Sheffield  Ry.  Co.,  $100  each. ..  S^R-xS; 

■      395  Henderson  Belt  BR.  Co., $50  each ^19^7»o 

$23.447,850 
Total ^380,850 

The  Company  also  owns  $2,000,000  South  &  North  Ala- 
bama RR.  Co.  second  mortgage  bonds,  which  have  been  de- 
posited with  the  Union  Trust  Co.  of  New  York  City  to  secure 
the  Louisville  &  Nashville  RR.  Co.  $3,000,000  6  per  cent  sink- 
ing fund  loan  of  April  1,  1880.  Forty  thousand  dollars  of 
these  bonds,  through  the  operation  of  the  sinking  fund  of 
said  L.  &  N.  loan,  have  been  redeemed  and  canceled,  thus  re- 
ducing the  amount  to  $1,960,000  ;  and  the  Trustee  holds 
$21,000  of  the  same  bonds  for  this  sinking  fund,  which  have 
not  been  canceled.  Being  unabl-  to  buy  this  issue  of  bonds  to 
advantage  the  Trustee  bought  $66,000  Louisville  &  Nashville  0 
per  cent  trust  bonds  for  this  sinking  fund.  .,, 

The  Company  also  owns  $1,200,000  Owensboro  &  Nashviiie 
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Railway  Company  ftret  mortRaKO  bIx  \teT  cent  bonds,  ami 
$3.930, ()t)0  Hiiimn^ihaiu  Mini>rul  Kit.  Co.  (irbt  niorlKu^t-  5  ptr 
o«nt  bonds,  which  have  b«!t(U  tleposiUjd  with  tho  Farmoni' 
Loan  &  I'ruit  CIo.  to  secure  the  isauo  of  $5,130,001)  Louiavillu  & 
Naalivillo  5  (wr  cent  trust  bond;). 


Ttix  Com|>a»y  alxo  ownn  $3.10,0U0  i^uth  &  N  >rth  Alnbaou 
RR.  Co.  0  |iur  <:oiit  consolidatMl  mortfcaice  boniJN,  aid  $3JM),000 
IxMimvillf!  &  Na-thTJllo  Honsaoola  ft  Selina  Di7l»i'm  boiuia, 
whi(-h  urn  (l(>(H)^iie(l  with  the  rann»r»'  Lo«n  A  frunt  Co.  m 
collateral  fur  Oeorgia  UR.  leaae. 


TABLE  NO.  IV. 

BONDED  DEBT.  J  ONE  80,  1891. 


DI80RIPTIUK, 


City  of  Louisvlllu.  Aooount  LobauoD  Branoh  Extension 

T©n-f'>rtv  AdJUHLiueiit  Boutlfi 

Ixiuitivlltn  (.iLioiniiHll  &  LoxliiKtou  Kullway  Flnit  MortKage 

CoiiHulhliiiud  IdotttiaKen,  .Main  Utem  nixl  Hraiu-b(M 

Mi-iiipliii  A  Ohio  BaUioad  fUirlliiK  M(n-t)(in?«  Itoiids 

ll«ni!>ril->  (  ItrxHvllle  i!t  lyoiitHvill»KK.  BtorUug  MurtfTUKe  Bonds 

(1  rinill     llrainili  Mort);a){e  BiiuiU 

I.(>uls\  illu  cliiulniintl  >k  l.cxliiKtoo  Second  MnrtKaeo  Bonds 

i.  KviiiMMlIu  U«.  <l>-r80D  Sc  N.u<>bvllle  Kirst  MortKSKe  Bonds 

I'im-uii.ili  Ulvlnlon  I'irst  Moit({ftiio  lioiulH 

Soiitlii'.i^t  Ji  SI.  I.<iul8  Division  Hr>t  Morlt^axe  Bondn 

Six  |>ur  oeiit  (JolliH*r.»l  I  runt  Bunds 

New  uriuans  A  Moblie  Ui  viHiou  l^'irat  MorMuge  Bonds 

New  Oi'leuus  A  Mobile  Division  Bocoad  MortgaKe  Bonds 

e.  Ooiii~r  1  .Moruciice  Bunds 

LoiiisvUI,' '  iuoiiiuitii  .&  Lvxlnitton  K'y  General  MortKSKe  Bonds... 

Flint  .MurtuiiKo  live  per  cent  Trust  Bonds 

Firai  .MortKane  Uvo  per  ooni  Flfty-vear  fiold  Bonds 

BoiiUxiiiHt  >u  at.  Louis  Division  Second  MorucaKe  Bonds 

UniliiicJ  Hfty-year  lour  per  eenl  Hold  MortftSHge  Bonds 

Fensaoola  A  A..  iaaUc  Kallroad  First  Mortgage  Bonds 


A  moun'. 


«3»3,0OO 

4,ivai.O(io 

■.2,M0,000 
7,070,000 
»,500,000 
!i.0I5.6(iO 

8'.<e,ooo 

80-2,000 

2,371,000 

680.000 

3,aoo.ooo 

I.OOO 
fl.Ooo.ooo 

1,001  >.OIH) 

ll,ti'J<;.l>IMI 

.'lO  <MI<) 

5,l.:i,n.j,. 
l,7t;.i.ti(Mi 

,1,01111, (XMI 

8,7m  I.OOO 
2,0UU,UUU 


UatitrUy. 


Oetoi>erl9,  1MU3. 
November  1,  isul. 
January  1,  1807. 
April  I.  \HOH. 
June  I,  1901. 
AiiKnBt  1,  1902. 
.Siaroh  1,  1907. 
October  1, 1U07. 
December  1,  i019. 
March  1.  19:10. 
MnrchI,I02t. 
f'Hil-dMay  1,1890, 
.Taiiuary  1,  I'slO. 
Innunry  1,  l!»30. 
Ill  lie  1,  10.10. 
s.ivomber  1,  1931. 
-.civuintier  1.  19:il. 
Mav  1,  1937. 
March  I.  IH80. 
.Iiinu2.  1910. 
August  1.  l)«21. 


*<>H,722,6«0 


Satenf 
Inter 'l 


Ooupont  Dut, 


A  pi  II  IS,  Oouiber  10. 
May  I,  NoTemlier  I. 
Jaiiunry  1.  July  I. 
April  1,  October  1. 
JuuH  1,  Deoeuiber  I. 
(February  I,  Augu>t  1. 
March  I,  Soptoniber  I. 
April  1,  October  1. 
Juno  1,  December  1. 
March  1,  Septemltor  1. 
March  I.  Bebtember  1. 
Int.  cease.1  May  1 .  1890 
January  I.July  1. 
January  I,  Jnli  1. 
June  1,  Derember  I. 
May  1,  November  1. 
May  1,  November  1.  • 
May  I,  Novenibpr  1. 
March  I,  Hciitember  1. 
January  1,  July  I. 
February  1,  August  1. 


imminl  of 
lixUrtU. 

■10,1)80 

371,860 

1 '10,500 

404.000 

348,784 

1-2 1. 6 10 

50.875 

02,440 

n.5,300 

34,800 

210,000 


8uo,000 
60,000 

603,780 
3,000 

256,450 
8*<,200 
90,000 

3.')  1.360 

120,000 


•3,818.769 


u.  $l,0<H)o(  thusa  bonds  drawn  fDr.SiuKlui;  l''u  id,  due  -laroli  1.  Liito,  but  not  preseaied  for  redemption.  Interest  ceased  on  Septemlx 
1,  1800.    AU  )  liz  J,  I  JO  of  those  bonds  driwn  for  rjinklnu  Pun  1,  duo  March  1,  HJl.    Interest  will  ovuo  on  September  1.  I89i. 

6.  f  l.OOJ  of  these  bjuds  drawn  tor  Hiuklui;  fund,  due  Decoiubur  1, 1889,  but  not  presented  for  redemption.  Interest  ceased  on  Deoember 
1   1889. 

0.  $1,0  )[)of  th<9e  bonisdrawn  for  Sinking  Panl.  due  Juno  I,  ma.'bufnnt  presonted  for  reiemptlon.  Interest  ceaiel  Juno  I.  H89. 
Also  •  I, OJJdrAWn  for  Sinl[iu!(  Fund,  due  June  i,  I8<)i>.  but.  unt  prosontal  far  re  Imnptiun.  Interest  erased  June  1,1830.  And  alto  ifiLOOO  of 
Mmm  bjnij  drawn  tor  SlnKlug  Faad,  dae  June  1,  IcjOl,  but  nut^roio.ito.l  tor  redemption,    tntsrost  oeaaed  June  1, 1891. 

TABLE    VI, 


OB088  EABNIHOS,  OFBBATIXO  ESPBHgBS  AND  NET,  BT  MOSTHS. 
BECAPITULATION.    (L.  A  N.  SYSTEM.) 


[Average  for  year,  3,250-33  mllM.) 


HONTHS. 


Jnly 1800 

Angast " 

Septemucr " 

Ooiobrr " 

November " 

Doofraoer " 

January 1891 

February " 

March " 

April " 

May " 

Juno. " 


FrtigtU. 


1,005.9 17  3 
1,174,885  52 
I,l43.2.i0  29 
1, -247.709  31 
1,199,021  44 
1,113,067  79 
1,07T,865  88 
1.043,391 1«3 
l,08--',755  27 
1,03,3,671  18 
993,350  9 
t>99,CK>9  32 


PoMtnger. 


429,835  60 
410,749  56 
4-J1I.I41  ('2 
428,441  5.-) 
381.9H5  17 
42.%6J2  53 
35.9,870  m 
375.718  56 
359,140  09 
3.')7,56l  29 
380,426  42 
401,209  87 


UaU. 


Bxprtn. 


36,0'27  25 
35.714  97 
33.757  23 
35,763  0' 
36.273  07 
33,4.53  08 
35.977  4.- 
36.225  OB 
35.704  83 
37,751  98 
3S,504  54 
3-^,812  10, 


31.383  43 
29.096  08 
3;i.S)!»8  74 
3!l,«22  60 
■iff.  1 46  28 
44,757  61 
3i,S)83  01 
28.827  55 
32,917  95 
3  ■..749  59 
45,437  03 
33.704  88 


MiteeOanr 
tout. 


« 

41,088  57 
35,893  64 
34,581  07 
37,H3  16 
20,359  51 
84.948  17 
4.3.81197 
45.618  86 
41,460  75 
42.314  27 
38,784  91 
40,729  65 


Total. 


1.545,182  22 
1,706,9.(9  77 
1,005, 7  J  8  35 
1,788.!>20  27 
1.675,700  07 
1,051,8.39  08 
l,590,.M4  9i 
1,r.2y,78100 
1,5.5 ',038  89 
I, .507.048  31 
1,496.503  87 
1,510,465  82 


Operating 
Expenses. 


1,007,305  76 

1,03.\8I0  95 

l,0.i2.088  64 

1.057,618  75 

1,061,9.52  07 

1,0.5.830  41 

1.004.656  64 

934,548  22 

992.3~5  19 

1.033,0-27  31 

1,004,531  41 

848,089  24 


Net 

Eamingi. 


* 

5.37,876  46 
671.128  82 
613,639  71 
:31,"J0i  .52 
613,814  00 
626,008  67 
585,8  "<  27 
595,232  84 
55tf,6.->3  70 
473,421  00 
491,1*72  46 
662,376  5H 


P.et.ofMxpi. 
to  SarHingt. 


65-19 
60-68 
63- IS 
5012 
63-37 
62-10 
63-16 
01  09 
63-94 
68-50 
67-13 
B6-15 


Tot-1 13,113,965  40  4,800,688  34  431,025  80  4i7.424  55  447.624  53  19,2/0,728  62  12.058,444  59  7.162.2»4  03         62-74 

TABLE    Vn. 

Total  Eakhinos,  Operatiho  GxpRiraM  and  Net. 

RECAI-ITOLATIOX. 


SoiTRcas. 


PMsenaer  earnings 

■xprcs  cat  nliigs 

KUl  earnings 

Train  prlviloKes 

Freight  earuin  t» 

Bent  of  paasengrr  cars 

Kentof  freight  oars 

Kent  of  engines 

Rents 

Car  detention,  storage,  etc 

Wharfaice  and  storage,  Pensaoola,  Fla 

Bridge  TolU 

Talegraph 

Grand  total , 


Percentage 

Operating 
Expenses. 

iret 

of  Oros9 

Orott  Earning: 

Samings. 

Earningt, 

24976 

$4,800,688  34  \ 

2-224 
2-248 

427,424  55  [ 
431,025  80 

$5,678,659  45 

(3,417,684  09 

$2,200,075  36 

-102 

19.520  78) 

68-2-23 

13,113,905  40 

8,640,760  50 

4,473,204  90 

-324 

02,2.50  75 

62.250  75 

-613 

11 7.090  00 

]17.6i«6  06 

■»iS 

180,..86  00 

180,98J  00 

-208 

49,706  35 

49.706  35 

•030 

9,0 IS  49 

B.618  49 

•018 

3,346  91 

3,340  91 

-003 

306  75 

306  75 

-02-J 

4.19J  46 

4,l»2  4a 

100  000 

$19,2-20,728  62 

$12,05«,444  59 

#7.162.284  0» 

New  Bonds  and  Stoeks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  offered  or  to  be  offered  : 

Adboba,  Mo.— City  Hall  bonds  arc  to  bo  Issued.  ,. 

Bkatriok,  Nkd.— i|!21,0u0  paving  and  $35,000  water  bonds  are  author- 
ised. 

BBXABC■•'II^Tr— $240,000  6  per  cent  20-year  Court  House  bonds  are 
authorized 

OmciN  -ATI.  ().— Bonds  in  an''' '■■'  nf  tatea  are  authorized. 

CoLrAX.  Wakh.— .f30.000«  ire  nuthonzed.  ,„  , 

OOTIKOT   N,  Kv.-J»150.000  iionils.  due   1931.    Bids  will  be 

received  till  Oct.  20  by  i...  .  n>  .  ..  ik  .or  the  t;oiumon  Council. 

DEL  Kl   ,  Ti.x.     TiO.O<)0>chool-hou»e  Imuds  nr- aiitliorlzed. 

Denison,  ri:.\.— #1  lO.OOO  0  |K-r  rent  30vear  bonds  iir«»uthori»ed. 

HOOSTON,  'rfx.— $60,000  school  bunds  are  to  lie  issued. 

Lbwis  County,  Wash.— $100,000  bonds  are  olTered. 

Missoula.  MoN.— $5.^,000  6  per  cent  sower  and  $38,000  6  percent 
hridgu  bonds  wlil  i>e  offered  at  auction  Oct.  1.5. 

Mason  County.  Wash.— $100,(K>o  bonds  are  to  bu  Isauod. 

K«w  Yuan  City— $.5-2-2,118  30-year  bonds  are  authorised. 

Norfolk.  Va.-  *i.0,0OO  5  per  cent  30-ycar  w.iter  bunds.  Bids  will 
bo  recelveil  till  Oct.  13  iiy  the  City  Treasurer. 

Port  Amiki.ks,  Wash.— $Oo.iXM)  bonds  am  authorised. 

Bah  >■! I'lX.-iiso.OOOstreetliuprovemtntlMimUareto  be  Issued 

f:  ■  tlnio. 

SB  r  I  . .  Mil.— $25,000  Court  Housii  bonds  are  authorised. 

Tti.i  .    x.—$35,0o0  bonds  are  ofl-erett  .     . 

Ysi.i,  .u-i.  .,,    rou.>TT,  Moh.— $59,000  6  per  cent  10-30s  are  to  h« 

Ih«ii.M. 


Wbstixobousb  Electric  &  MANtiFAcruRiMo  Co.— $3,000,000  .  pot 
cent  cum.  pref.  stock  is  offered  at  par  by  Messrs.  Aug.  Belmont  * 
Co.,  .V.  Y.,  and  Messrs.  Lee.  Higgluson  &  Co..  Boston.  Details  are 
given  in  our  a<lvcrtUlug  coliunus. 

New  York  City  Surface  Bailrosda.— In   addition  to  the 

reports  already  published  in  the  Chboniclb  the  following  ar« 

ffiven  ; 

— 42<JrfOr.«.F'r».->       ^nar.B.Mor.dlU,-^ 

1880-90.     1890-91.        1889-»a       1800-91. 

Grose  earnings 423,686       446,086       171,953       182.789 

Operating  expenses 240,733       356,401       lft0.7«7       181.144 

Net  earnings 1-2,053       189,68ft         13,156  1.638 

Other  Income.  8,778  5,428       ^1^        065 

Total 101,731  196^113  13,-232  aJsW 

Z>cduc(— 

latarest  on  bonds 16.520  16,520  8,95ft  8.880 

OttMr  Interest 1.046  ....^  «»«  ♦*• 

Rentals 1.500  1.222  i"oii  ViiM 

TazM                     82,351  33,708  7,83«  7,58» 

Dividends 9Z.240  110.680           

Total                             ..    148.657       171,40$         la.OW         11.825 
Surplus....'..'.' 48.074         83,706  1.188  •.SSa 
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UNION     PACIFIC     RAILWAY. 


ABSTRACT  OF  THE  TKUST  INDENTURE 
TO 

DREXEL,  MORGAN  &  CO.,  TRUSTEES. 


THIS  INDENTURE,  made  this  fourth  day  of  September, 
T,.,„       1891,  between    the    Union    Pacific    Railway 
and         COMPANY  (hereinafter  called  the  Railway  Corn- 
Parties,      pany),  a  corporation  duly  organized  and  existing 
under  the  laws  of  the  United  States,  party  of  the  first  part,  and 
the  firm  of  Drexkl,  MoEaAN  &  Co.,  of  the  City  and  State  of 
New  York,   hereinafter  called  the  Trusteeg,  parties  of  the 
second  part : 
Whereas,  The  Board    of    Directors  of   the  said  Railway 
Company  at  a  meeting  duly  conrened  and  held 
BeBolutions    ^„  the  18th  day  of  August,  1891,  unanimously 
of  the  Boara.    ^j^pte,!  t^e  following  resolutions  : 

"  Whereas,  This  Company  has  •  floating  debt  of  about  $20,000,000, 
fw  shown  by  tbe  statement  ot  its  Comptroller  laid  before  the  Directors, 
much  of  which  is  represented  by  promissory  obligations  due  on  call  or 
demand  and  other  of  which  will  shortly  matvire  or  may  be  made  to 
become  due  by  provisions  for  further  security  at  the  option  of  the 
bolder ; 

And,  whebeas,  it  Is  desirable  to  consolidate  the  said  floating  debt  by 
the  issue  of  the  obligations  of  the  company  maturing  at  a  fixed  time 
and  to  be  equally  secured,  and  to  provide  in  addition  a  fund  lor  the 
necessary  corporate  uses  of  the  company ; 

And,  WHEREAS,  the  means  and  earnings  of  the  company  in  past 
years  have  been  Invested  in  certain  bonds  and  shares  of  lateral,  eon" 
necting  or  tributary  railroads,  with  a  view  to  protect  the  value  of  this 
company's  property  and  franchises,  and  to  provide  a  fund  or  reserve 
which  It  could  use  whenever  necessary  or  expedient  to  meet  its  obli- 
gations to  its  creditors,  as  well  as  for  other  lawful  corporate  purposes, 
and  the  company  likewise  owns  shares  ot  the  Pacific  Express  Company 
and  shares  and  bonds  of  the  Union  Pacific  Coal  Company  and  of  vari- 
ous other  companies,  and  holds  the  same  as  assets  In  its  treasury,  as 
well  as  other  assets  and  personal  property ; 

And,  whereas,  certain  of  said  creditors  of  the  Company  have  signi- 
fied their  willingness  to  assent  to  the  following  plan  for  the  adjust- 
ment, settlement  and  security  of  the  company's  indebtedness,  to  wit: 

[The  creditors'  agreement,  dated  August  18,  1891,  is  here 
quoted.1 

Now,  THEREFORE,  RcsoIved,  That  the  Board  ot  Directors  agrees  to  the 
planof  Issuing  $24,000,000  of  collateral  notes,  to  be  secured  by  Deed 
of  Trust  to  Drexel,  Morgan  &  Co.,  Tru  stees,  in  the  manner  hereinbefore 
set  forth ; 

Also.  Resolred,  That  the  Exeout  ive  Committee  of  the  Board  of  Di. 
rectors  of  this  Company  Is  authorized  and  instructed  to  carry  the  fore- 
going resolution  into  effect,  and  to  cause  to  be  issued  the  Three-Year 
Gold  Six  Per  Cent  Promissory  Notes  of  this  Company  for  an  amount 
not  exceeding  $24,000,000,  to  be  secured  by  pledge  or  deposit  of  the 
I>onds,  shares  and  personal  property  of  this  Company,  and  to  cause  to 
be  executed  .ill  such  notes  and  Deed  of  Trust  to  secure  the  same,  and 
all  other  instruments  as  they  may  Judge  to  be  expedient  and  necessary 
in  the  premises,  with  authority  to  make  or  assent  to  such  changes  in 
the  foregoing  plan  as  their  Judgment  shall  approve. 

And,  whereas,   the   Railway  Company  owns  bonds   and 
shares  of  stock  and  other  property  described  in 
an'Tpledge  of  Schedule ' '  A,"  hereto  attached  [SeeSchedule  "A," 
aecuritles.  at  the  end  of  this  abstract],  some  of  which  are 

in  its  treasury  unpledged,  which  it  is  the  pur- 
pose of  this  indenture  shall  be  forthwith  transferred  to 
to  the  Trustees,  and  some  of  which  are  pledged  as  collateral 
for  loans  to  the  said  Railway  Company,  which  loans  it  is 
among  the  purposes  of  this  indenture  to  provide  the  means  for 
retiring  or  paying  or  providing  for,  thereby  releasing  such 
bonds,  shares  and  other  property  from  such  pledges,  to  the 
end  that  when  so  released  they  shall  be  transferred  to  the 
Trustees  herein  upon  the  trusts  of  this  indenture. 

»«»        •        »•«        *«#» 

Now,  conformably  to  the  foregoing  resolutions  of  the  Board 
of  Directors  and  of  the  Executive  Committee  and  the  prem- 
ises hereinbefore  recited,  the  said  Railway  Company  has 
signed  or  will  sign  promissory  notes  in  amounts  of  -510  000 
each  and  in  the  forms  set  forth  in  Schedule  "B"  to  the  aggre- 
gate amount  of  §24.000,000,  and  has  delivered  or  will  deliver 
said  notes  to  the  Trustees  herein,  to  be  held  and  used  under 
and  pursuant  to  the  terms  and  provisions  of  this  Indenture 
The  Railway  Company  hereby  transfers,  and  delivers  to  the 
Trustees  herein  and  hereby  pledges  simultaneously  with  the 
execution  and  delivery  of  this  Indenture,  such  of  the  bonds 
and  shares  of  stock  and  other  property  described  in  Schedule 
A  as  remain  unpledged  in  its  treasury,  the  same  being  enu- 
merated and  shown  by  a  schedule  thereof,  signed  by  the 
Compuollerof  the  Railway  Company,  and  delivered  to  the 
Trustees,  upcm  the  truste  of  this  Indenture,  and  hereby  coven 
anls  and  agrees  to  transfer  and  deUver,  or  cause  to  be  trati<. 
ferred    and   delivered    to    the   Trustees   all     of    the    other 

^h»H.  f^t  /^'^\°'  ^^^  ^^  °'^"  property  mentioned  in 
Schedule  _^'A'  hereto  annexed,  and  hereby  assigns  and  trans^ 
few  to  theTrurtt.^  ""  °^  *,h«  ^'^^ds  and  shares  and  other 
property  mentioned  m  Schedule  "A,"  and  also  all  other  securT 
ties  m  the  treasury  of  the  Railway  Company,  and  all  persoM 
property  known  and  u^nknown.  as  contemplated  in  sa^d  cred 
Uors  agreement,  upott  tiir  trusts  of  this  Indenture.    It  being 


1  understood  that  when  the  term  underlying  securities,  or  any- 
equivalent  term,  is  hereinafter  used,  the  same  shall  be  held  to 
include  all  the  bonds,  shares  of  stock  and  other  property  so 
delivered,  assigned  or  transferred. 

Schedule  "B." 

(FOEM  OF  REGISTERED  NOTE.) 
$10,000.  $10,000. 

Thb  Union  Pacific  Railway  Company  Six  Per  Cent  Gold  Collat- 
eral Trust  Registered  Note. 

Boston,  August  1,  1891. 
Three  years  after  date,  without  grace,  the  Union  Paclflc  Railway 
Company,  for  value  received,  promises  to  p,iy  to 

or  aasigus,  Teu  Thousand  Dollars,  upon  surrender  of  this  note,  and  to 
pay  interest  thereon  at  the  rate  of  six  per  cent  per  annum  from 

,  payable  to  the  registered 
holder  hereof  on  the  first  days  of  February  and  August  in  each  year, 
both  principal  and  interest  being  payable  at  the  oftice  of  the  Trustees 
under  the  Trust  Deed  hereinafter  mentioned,  in  the  City  of  New  York, 
in  gold  coin  of  the  United  States  of  the  present  standard"  of  weight  and 
fineness,  and  without  deduction  from  either  principal  or  interest  of  any 
taxes  which  the  Railway  Company  may  be  required  to  pay  or  retain 
therefrom,  the  Railway  Company  hereby  agreeing  to  pay  all  such 
taxes.  This  uote  is  secured  by  a  pledge  of  collaterals  with  Drexel, 
Morgan  &  Co.,  Tnustees,  under,  and  is  sulyect  to  the  terms  of.  a  Trust 
Indenture  made  by  said  Railway  Company  to  said  Trustees,  dated  the 
fourth  day  of  September,  1891.  and  is  not  valid  or  entitled  to  the  bene- 
fit of  said  Trust  Indenture  until  the  certificate  hereon  shall  have  been 
signed  by  the  said  Trustees.  This  note  is  subject  to  redemptiim  at  par 
and  accrued  interest  at  anytime  before  maturity,  as  set  forth  in  the 
said  Trust  Indenture.  This  note  shall  pass  by  assignment  and  maybe 
transferred  on  the  books  of  the  said  Trustees  pursuant  to  the  provisions 
of  said  ]  rust  Indenture. 

The  Union  Pacific  Railway  Company, 
By 

[SEAL] 

President. 
Attest : 

Secretary. 

(TRUSTEES'  CERTIFICATE.) 

It  is  hereby  certified  that  the  foregoing  note  is  one  of  the  notes  speci- 
fied ic  the  above-mentioned  Trust  liideuture. 

Trustees. 


(FORM  OF  COUPON  NOTE.) 
$10,000.  $10,000. 

The  Union  Pacific    Railway    Company  Six  Per  Cent  Gold  Col- 
lateral Trust  Bearer  Note. 

Boston,  August  1. 1891. 
Three  years   after  date,  without  grace,  the  Union  Paoifle  Railway 
Company,  for  value  received,  promises  to  pay  to  be.arcr  Ten  Thousand 
Dollars  upon  surrender  of  this  note,  and  to  pay  interest  thereon  at  the 
rate  of  six  per  cent  per  annum  from  ,  paya- 

ble to  the  bearer  hereof  on  the  first  days  of  February  and  August  in 
each  year,  upon  presentation  of  this  note  and  endorsement  of  such  pay- 
ment thereon,  both  priueipal  and  interest  being  pavable  at  tlie  ottice  of 
the  Trustees  under  the  Trust  Deed  hereinafter  mentioned,  in  the  City  of 
New  York,  in  gold  coin  of  the  United  States  of  the  present  standard  of 
weight  and  fineness,  and  without  deduction  from  either  primipal  or  In- 
terest of  any  taxes  which  the  Railway  Company  may  be  recjuired  to 
pay  or  retain  therefrom,  the  Railway  Company  hereby  agreeiui  to  pay 
all  such  taxes.  This  note  is  secui^ed  by  a  pledge  of  collaterals  with 
Drexel.  Morgan  &  Co.,  Trustees,  under,  and  is  subject  to.  tJie  terms  of 
a  Trust  Indeuture  made  by  said  Railway  Company  to  said  Trustees, 
dated  the  fourtii  day  of  September.  1S91,  and  is  not  valid  or  entitled  t» 
tliebenefitof  said  Trust  Indenture  until  the  certificate  hercou  shall 
have  been  signed  by  the  said  Trustees.  This  note  is  subjeci  to  redemp- 
tion at  par  and  accrued  interest  at  anytime  before  maturitv,  as  set 
forth  in  the  said  Trust  Indenture.  This  uote  shall  pass  by  delivery, 
but  mav  be  converted  into  a  registered  note  pursuant  to  the  pro\ision». 
of  said  Trust  Indeuture. 

The  Union  Pacific  Railway  Company, 
By 
[SEAL,] 

President. 
Attest : 

Secretary. 

(TRUSTEES'  certificate.) 

It  is  hereby  certified  that  the  foregoing  note  is  one  of  the  notes  speci- 
fied in  the  above-mentioned  Trust  Inacntm'o. 

Trustees. 

It  is  further  understood  and  agreed  that  if  for  any  reason 
Schedule" A"  'I'®  Railway  Company  should  be  unable  to  de- 
may  be  chang-  liver  all  the  stocks,  bonds  and  other  inoiJerty 
ed  reasonal^ly  mentioned  in  Sched.  '  'A,"  or  if  any  errors  sliould 
be  found,  or  changes  should  be  necessaiy,  in  the- 
said  particular  statement  furnished  by  the  Comp- 
troller of  the  Railway  Company  of  the  said  indebtedness  and 
liabilities  of  the  Railway  Company,  or  of  the  collateral  or 
other  security  held  therefor,  the  Committee  may  in  its  dis- 
cretion on  such  terms  as  it  may  see  fit,  and  if  in  its  judgment 
the  purposes  of  said  creditors'  agreement  are  substantially  ac- 
complished, make,  or  empower  the  Railway  Company  to 
make,  such  changes  in  said  Schedule  "A,"  or  in  said  Comptrol- 
ler's statement,  as  to  said  Committee  may  seem  reasonable  in 
the  premises,  and  said  Schedule  "A,"  and  said  Com]itroIler'» 
statement,  as  so  altered  by  or  with  the  consent  in  wuitiug  of 
the  Committee  shall  stand  for  and  be  taken  for  all  purposes  to 
be  the  Schedule  "A,"  and  the  Comptroller's  statement  men- 
tioned or  referred  to  throughout  this  Indenture. 

It  is  further  agreed  that  any  registered  note  issued  and 
Registered  &  certified  hereunder  may  at  any  time  be  transfer- 
Coupon  Notes  red  on  the  books  of  the  Trustees  by  the  registered 
exchange-  holder  hereof,  in  person  or  by  attorney,  upon 
"'''*•  surrender  of  such  note  to  the  Trustees  (w'ith  the 

written  authority  in  favor  of  the  attorney  making  such  trans- 
fer, if  made  by  attorney),  whereupon  a  new  registered  or 
bearer  note  shall  be  issued  to  the  transferee,  and  that  any 
bearer  note  of  §10,000  may  be  surrendered  and  exchanged  for 
a  registered  note  of  like  amount ;  and  that  any  registered  or 
bearer  note  of  $10,000  issued  and  certified  hereunder  may  at 
any  time^be  surrendered  and  exchanged  for  ten  co'apon  notes 
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of  $1,000  each  (in  case  notes  of  the  denomination  of  $1,000 
each  shall  ho  issued  by  direction  of  the  Committee,  as  herein- 
after provided).  All  such  ezchangea,  except  the  exchange 
of  registered  notes  for  other  registered  notes,  shall  be  subject 
to  such  reasonable  charge  as  the  Railway  Company  may  pre- 
scribe. It  is  n^reed  that  if  the  Committee  shall  so  resolve  or 
direct  in  writing,  there  may  be  issued  and  certified  coupon 
notes  secured  horol)y  in  denominations  of  $1,000,  similar  to 
the  other  notes  herein  provided  to  be  issued,  but  payable  only 
to  bearer.  *  •  »  [Details  follow  here  as  to  excbanee  of 
$1,000  notes  for  the  $10,000  issues.] 

No  note  or  notes  intended  to  be  secured  hereby  shall  be 
so  secured  or  valid  for  any  purpose  until  certified  by  the 
Trustees. 

It  is  further  provided  and  agreed  (anything  herein  to  the 
Notosninj-iio    contrary    notwithstanding),    that    the  Railway 
paid  lit  parat    Comiwny  may,  at  anytime,  and  from  time  to 
«">■*'■">-■    ""    time,  before  August  1,  lS9-t,  at  its  option,  upon 
noiioo.  notice  as  hereinafter  provided,  pay  tlie  whole  or 

any  part  of  the  notes  secured  hereby,  together  with  interest 
accrued  thereon ;  provided  that  if  only  part  of  the  notes  are 
to  be  thus  paid  before  maturity,  the  notes  so  to  be  paid  shall 
be  drawn  by  lot  by  the  Trustees,  or  by  some  person  duly 
authorized  by  the  Trustees,  at  their  office  in  the  City  of  New 
York,  who  shall  make  a  certificate  of  such  drawing,  and  make 
oath  to  the  same  before  a  notary  public.  The  Railway  Com- 
pany shall  publish,  in  at  least  one  newspaper  of  general  circu- 
lation in  each  of  the  cities  of  Now  York  and  Boston,  at  least 
once  a  week  for  a  period  of  thirty  days  after  the  first  publica- 
tion, a  notice  stating  the  numbers  of  the  notes  thus  drawn 
(unless  all  the  notes  are  to  be  paid,  in  which  event  the  notice 
shall  so  state  and  the  numbers  may  be  omitted),  and  the  time 
and  place  of  payment  of  the  notes  to  be  paid. 

It  is  further  provided  and  agreed  that  the  following  persons. 
The  Commit-    to  wit :   J.  Pierpont  Morgan,  John  A.  Stewart 
tee  aud  iis    and  Edward  King.of  the  City  of  New  York,  and 
sowers.  Frederick  L.  Ames  and  Alexander  E.  Orr,Direct- 

ors  of  the  Railway  Company,  and  their  successors,  chosen  as 
herein  provided,  shall  constitute  the  Committee  in  this  Inden- 
ture referred  to,  they  having  signified  their  acceptance  at  the 
foot  hereof ;  and  said  Committee  shall  have  the  power  to 
control  ami  direct,  consistently  with  the  provisions  of  this 
Indenture,  the  disposition  of  any  of  the  securities  deposited 
with  the  Trustees,  and  to  do  any  acts  herein  mentioned  to 
be  done  by  them,  also  full  power  to  do  any  other  acts  which 
may,  in  their  judgment,  be  necessary  or  expedient  in  the  ex- 
ecution of  this  Trust,  or  calculated  to  protect  the  holders  of  the 
notes  secured  hereby,  and  not  in  conflict  with  the  express  pro- 
visions of  this  instrument ;  and  the  enumeration  of  specific 
powers  in  this  Indenture  shall  not  be  construed  to  limit  or 
restrict  the  general  powers  hereby  conferred.  The  said  Com- 
mittee shall  have  power,  inter  alia,  to  direct  the  Trustees  as 
they  may  deem  expedient  to  waive  or  defer  the  enforcement 
of  or  to  enforce  or  protect  at  the  expense  of  the  Trust  estate 
any  of  the  bonds,  shares  or  other  property  deposited  here- 
under, and  to  join  in  any  reorganization,  &c.,  in  respect  of 
any  of  them,  and  to  accept  the  new  securities  resulting  there- 
from, which  new  securities  shall  constitute  part  of  the  Trust 
estate  hereunder.  The  said  Committee  shall  have  power  in 
its  discretion  to  add  to  itself  one  or  two  additional  members, 
as  is  provided  in  the  Creditors'  Agreement  above  set  forth. 

All  acts  and  action  of  the  said  Committee  shall  be  reduced 
to  writing,  and  a  majority  of  the  members  of  the  said  Com- 
mittee may  exercise  such  power  of  control  and  disposition, 
and  any  power  herein  conferred  upon  the  said  Committee,  ex- 
cept as  herein  otherwise  expressly  specified.  Any  member  of 
the  Committee  may  at  any  time  resign  by  notice  in  writing  to 
the  remaining  members  of  the  Committee  and  to  the  Trustees. 
In  the  case  of  a  vacancv  in  such  Committee,  however,  occur- 
ring, such  vacancy  shall  bo  filled  by  the  remaining  members 
of  tjie  Committee,  or  as  many  of  them  as  shall  constitute  a 
majority  of  the  Committee  as  constituted  before  such  vacancy 
by  electing  a  new  person  to  fill  the  vacancy  in  such  manner 
that  at  least  three  out  of  five,  or  at  least  four  iu  case  the  Com- 
mittee be  incre.-«ed  as  above  provided,  shall  be  holders  of 
notes  secnred  hereby,  or  the  official  or  selected  representatives 
of  some  such  holder  or  holders,  and  not  Directors  of  the  Rail- 
way Company,  and  not  over  two  out  of  five,  or  not  over  three 
out  of  seven  shall  be  Directors  of  the  Railway  Company,  and 
so  that  not  less  than  two  members  of  the  Committee  shall  be 
Directors  of  the  Railwav  Company.  »  «  ♦  *  The 
Committee  shall  furnish  the  Trustees  with  copies  of  all  their 
acts  and  proceedings,  authenticated  bv  their  Secretary  or  by 
a  member  of  said  Committee,  and  the  Trustees  shall  not  be  re- 
quired to  take  notice  of  anv  proceedings  of  the  Committee 
unless  a  copy  thereof  so  authenticated  shall  have  been  fur- 
nished them. 

The  bonds,  or  any  part  of  them,  mentioned  In  Schedule 
Bonds  pled i'd  "  ■'\."  or  any  other  bonds  that  may  be  de- 
mav  be  sold  posited  under  the  provisions  hereof  with  the 
and  proceeds  Trustees,  may  be  sold  at  any  time  or  times 
Soles  '"""'  ^y  '•'®  Committee  in  their  discretion,  and  in 
such  event  the  bonds  shall  be  delivered  by 
the  Trustees  herein  to  the  purchaser,  upon  the  written  ordiT 
of  the  Committee  designating  the  price  at  which  the  bonds 
were  sold  ;  provided,  however,  that  all  the  net  proceeils  of 
such  sale,  at  the  price  so  designated,  shall  come  into  the  hanis 
of  the  Trustees  herein.  The  Committee  may  also  authorize 
the  Trustees  to  sell  any  bonds  at  such  prices  and  on  such 
terms  as  the  Committee  may  specify,  and  the  Trustees  shall 
in  such  case  be  entiUed  to  charge  and  deduct  from  the  proceeds 
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notice  as  the  Committee  may  determine.  The  net  nroce^ 
nZ-Ui^n^^  the  Trustees  from  any  sales  mvle  pursue  ^tS 
provUions  of  this  paragraph  shall  (unless  the  CoramitlSS 
otherw  je  direct  the  Trusteei  in  writing)  be  used  b/tl™  Trw! 
t^  eUher  in  purchasing  the  notes ''secured  iior'Lby  at  n^ 
over  par  and  accrued  interest ;  or  if  within  the  Mriod  of 
thirty  dys  after  the  receipt  of  the  proceeds  of  bi^dssoTd 
and  applicable  to  the  purchase  of  notes,  as  provided  in  this 
ih«T'■^''^  »°'«'„'^«ed  hereby  to  the  requisite  amount 
shaU  not  be  offered  to  the  Trustee,  for  redemption, 
at  a  price  not  exceeding  par  and  accrued  interest 
such  offers  to  be  made  at  such  time  and  ph^  m 
^n.L^Tu'^  f."^"^  designate),  they  shall  m  W  m 
may  be  thereafter  use  the  moneys,  or  unapplied  bailee  of 
moneys,  from  such  sales  which  they  have  in  their  hands  be- 
h«^5^J*a^"'^*'■f'^°^  '^''  Indenture  in  retiring  the  notw 
n,^  /„!r  ?'^''kP^!:*^'^  **'^"^«'1  '"'e'-est  in  such  manner  as 
may  be  directed  by  the  Committee,  and  the  Committee  may. 
infer  «/.a,  direct  that  such  moneys  shall  be  used  in  paying 
notes  secured  hereby  to  be  drawn  by  lot  by  the  Trusteed  or  bf 
some  person  authorized  by  the  Trustees  in  the  same  manner 
as  It  IS  hereinbefore  provided  that  the  Railway  Company  may 
cause  notes  to  be  drawn  for  payment.  In  cai  notershall  1^ 
^?..'  i?h^.^  ^^^t"^  Trustees,  thirty  days'  notice  ther^-of  shall  bo 
published  in  the  same  manner  as  when  notes  are  drawn  for 
redemption  by  the  Railway  Company,  and,  at  the  expiratioa 
Of  such  thirty  days'  notice,  interest  shall  cease  to  accrue  on 
said  notes  so  drawn,  and  the  principal  of  the  notes  so 
drawn  for  payment  shall  become  immediately  due 
with  accrued  interest  and  be  paid  by  th-,  trustees 
to  the  respective  holders  of  such  notes  or  their  as- 
signs out  of  the  proceeds  in  the  hands  of  the  Trustees 
ot  bonds  sold  hereunder  upon  surrender  to  the  Trustees  for 
cancellation  of  such  notes  with  the  coupons,  if  any,  then 
belonzmg  thereon.  It  is  distinctly  understood  and  agreed. 
Proceeds  of  'lowever,  anything  herein  contained  to  the 
sales  may  be  contrary  notwithstanding,  that  if,  in  the  opinion 
prorata  °^*''«  Committee  desirable  or  expedient,    in 

'  J.  .  order  to  insure  or  facilitate  a  more  equitable 
pro  rata  division  of  the  Trust  estate  among  all  the  holders 
of  notes  secured  hereby,  they  may  instruct  the  Trustees  in 
writing  to  distribute  the  proceeds  of  any  such  sale  or  sales, 
jjro  rata,  in  partial  payment  of  the  principal  of  all  the  notes 
secured  hereby  then  outstanding  ;  and,  if  so  instructed  by  the 
Committee,  the  Trastees  shall  distribute  such  proceeds  in  con- 
formity with  such  instructions,  the  payments,  when  made, 
being  smUbly  endorsed  or  stamped  by  the  Trustees  on  the 
respective  notes. 
The  sliares  of  stock  mentioned  or  described  in  Schedule 
A,  or  any  part  thereof,  or  other  shares  or  securi- 
ties except  bonds  deposited,  or  that  may  bia 
deposited,  with  the  Trustees  under  the  provi- 
sions hereof,  may  be  sold  in  the  same  manner 
as  bonds,  in  case  of  default  in  payment  of 
inter<»3t  or  principal  of  the  notes  secured  hereby ; 
or_  they  may  be  sold  at  any  time  or  times  by 
said  Committee  without  such  default,  in  case  the  Com- 
mittee unanimously  resolves  to  sell.  In  case  of  any  sale 
pursuant  hereto  the  shares  or  other  securities  so  sold  shall  be 
delivered  by  the  Trastees  herein,  and  the  net  prooaeds  shall 
be  received  and  applied  by  them  in  any  of  the  manners  above 
mentioned  in  the  case  of  sale  of  bonds,  and  any  such  sales  jmay 
be  made  in  any  of  the  ways  above  provided'for  the  salea  of 
bonds. 

All  notes  in  any  manner  paid  or  retired  as  herein  provided, 
Not«8  retired  together  with  the  unmatured  couiK>ns  thereon, 
must  be  can-  shall  be  immediately  canceled  and  surrendered 
«<"e"-  to  the  Railway  Company. 

The  Committee  may  sell,  or  authorize  the  Trustees  to  sell. 
Holders  of   any  of  the  underlying  securities  to  the  holders 
notes  may  buy    of   notes  secured    hereby,  at  public    or    private 
seourttleii.  gale  ;    but  nothing  herein   containe<l    shall    re- 

quire the  Committee  or  the  Trustees  to  offer  any  of 
the  underlying  securities  to  the  holders  of  notes  secured 
hereby  unless  the  committee  deem  desirable.  In  case 
of  any  sale  made  as  hereinafter  provided,  upon  the  request  of 
the  Committee,  or  of  the  holders  of  fifty  per  cent  in  amount  of 
the  notes  secured  hereby  and  outstanding,  after  default  of  the 
Railway  Company  in  the  payment  of  the  principal  or  interest 
of  any  of  the  notes  secured  hereby,  made  by  the  Trustees  as 
hereinafter  provided,  or  pursuant  to  the  decree  or  order  of 
a  Court,  any  holder  or  holders  of  notes  secured  hereby  may 
bid  for  and  purchase  the  property  sold  on  equal  terms  with 
other  persons ;  and  the  purchaser  or  purchasers  at  such  sala 
in  making  settlement  for  or  on  payment  of  the  purchasa 
price  may,  if  the  Trustees  consent,  on  presenting  any  of  said 
notes  or  overdue  and  unpaid  coupons,  be  credited  on  account 
of  the  purchase  with  the  portion  of  the  net  proceeds  of  tha  • 
sale  which  would  be  applicable  to  the  payment  of  such  notes 
and  coupons  (or  accruea  and  unpaid  interest  as  the  case  may 
be)  so  presented  upon  a  just  distribution  of  the  prooeeda  k 
the  sale  among  the  holders  of  notes  and  coupons  secimd 
hereby.  In  such  case  such  notes  and  coupons,  if  any,  so  {■»> 
•ented  shall  be  stamped  with  the  amount  paid  thereon. 
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The  Railway  Company  furthermore  agrees  to  and  with 
the  Trustees  and  the  holders  of  the  notes  secured 
p3S„  w°t«  hereby  that  it  will  notissue.guarantee  or  endorse. 
ulSe  or  en-  and  it  agrees  that  the  companies  composing  the 
doree  bondo  Uuion  Pacific  System  severally  shall  not  issue. 
or  to  make  guarantee  or  endorse,  any  bonds  or  notes,  except 
leases.  ^^^.^^  ^^^  supplies  actually  furnished,  and  that  it 

will  not,  and  they  shall  not,  enter  into  any  new  leases  of  rail- 
way or  navigation  lines,  until  the  notes  hereby  secured  are 
paid,  unless  such  issue,  guarantee  or  endorsement  of  bonds  or 
notes  or  leases  shall  be  approved  unanimously  by  the  Com- 
mittee. 
The  Railway  Company  agrees  to  pay  promptly,  as  it  ma- 
The  Notes  turee,  the  interest  on  the  notes  hereby  secured,  as 
t»x  free.  provided  in  the  said  notes:  also  the  principal  of 

gaid  notes  at  maturity,  and  without  deduction  from  said  prin- 
cipal or  interest  f  ^r  any  tax  or  taxes  which  by  any  present  or 
future  laws  of  the  United  States  or  any  State  thereof,  may  be 
payable  for  or  in  respect  of  the  said  principal  or  interest  for  Na- 
tional, State  or  municipal  purposes;  the  Railway  Company 
hereby  agreeing  to  pay  any  such  tax  or  taxes  which  it  may 
now  or  hereafter  be  required  by  any  such  laws  to  deduct 
therefrom.  It  is  further  understood  and  agreed  that  when 
and  as  the  interest  coupons,  if  any,  attached  to  said  notes  are 
paid,  they  shall  be  canceled. 

The  Railway  Company  agrees,  whenever  so  directed  by  the 
Th«  TTnlon  Committee,  to  deposit  with  the  Trustees,  as 
Paclflc  to  de-  bankers,  upon  special  trust  for  the  payment  of 
posit  oasli  interest  on  said  notes  a  sum  equal  to  all  accrued 
monthly.  j^^^  unpaid  interest  to  the  end  of  the  last  pre- 

Tious  calendar  month  on  all  the  notes  secured  hereby  and 
then  outstanding,  and  thereafter  to  deposit  on  or  before  the 
last  day  of  each  calendar  month,  a  sum  in  cash  equal  to  one- 
twelfth  of  the  annual  interest  on  the  notes  secured  hereby  and 
then  outetanding,  together  with  such  additional  sum  as  shall 
equal  any  previously  accrued  and  unpaid  interest  on  any  notes 
secured  hereby  issued  during  such  month,  and  such  moneys 
shall  be  applied  by  the  Trustees  to  the  payment  of  interest  on 
the  notes  secured  hereby  as  the  same  matures. 

Upon  any  purchase  or  sale  of  any  coupons  attached  to  the 
Coupons  pur-  notes  hereby  secured,  or  any  interest  on  any 
obaeed  no  registered  or  bearer  note,  or  upon  any  ad- 
longer  ft  lien  vance  or  loan  upon  any  of  said  coupons,  or 
upon  any  of  the  said  interest,  made  on  or  after  the  date  of 
maturity  of  such  particular  coupons  or  interest,  the  coupons 
or  interest  so  purchased  or  sold  or  advanced  or  loaned  upon, 
shall  not  be  deemed  to  be  secured  by  or  otherwise  within  the 
trusts  of  this  Indenture,  unless  accompanied  by  the  note  or 
notes  to  n  hich  the  same  originally  belonged,  except  after  pay- 
ment in  full  of  the  principal  of  the  note»  issued  hereunder, 
and  all  of  the  interest  not  so  purchased,  sold,  loaned  or 
advanced  upon. 
So  long  as  no  default  shall  be  made  in  the  payment  of  any 
U.  P.  Com-  principal  moneys  or  interest  of  any  of  the  notes 
p»ny  to  re-  hereby  secured,  or  in  respect  ot  any  other  matter 
oelve  the  In-  qj.  thing  to  be,by  the  Railway  Company  observed 
«o^tiUa"d  or  performed,  the  Trustees  shall,  at  the  request 
to  vote  on  of  the  President  or  Comptroller  of  the  Railway 
stocks.  Company,  collect  the  interest  on  all  said  under 

lying  bonds  or  notes,  and  shall  pay  over  the  amounts  collected 
to  the  Railway  Company,  but  all  interest  and  coupons  on  any 
of  the  underlying  bonds  or  notes  shall  until  actually  collected 
be  retained  and  held  by  the  Trustees  for  the  further  security 
of  the  holders  of  the  notes  issued  hereunder.  And  so 
long  as  no  such  default  is  made  in  the  payment  of  the 
principal  moneys  or  interest  of  any  of  the  notes  hereby  se 
cured,  or  in  respect  to  any  other  matter  or  thing  to  be  by  the 
Railway  Company  observed  or  performed,  the  Railway  Com- 
pany shall  be  entitled  to  receive  the  income  from  other  under- 
lying property  and  the  dividends  on  any  of  the  underlying 
shares  of  stock,  and  the  Trustees  shall  from  time  to  time  exe 
cute  such  order  or  orders  or  other  instruments  as  may  be 
necessary  for  this  purpose  ;  and  the  Railway  Company,  until 
such  detault,  shall  be  entitled  to  vote  the  underlying  shares  of 
stock  at  all  corporate  meetings,  and  the  Trustees  shall  on  the 
written  request  of  the  President  or  Secretary  of  the  Railway 
Company  execute  such  proxies  to  the  Railway  Company  or  Its 
nominees  as  may  be  necessary  for  this  purpose.  The  underly- 
ing shares  and  registered  boads  may  be  registered  in  the  name 
of  the  Trustees,  or  their  nominee  or  nominees,  approved  by 
the  Committee,  except  tufficient  shares  to  qualify  directors  of 
the  various  companies ;  and  the  Trustees  at  any  time,  and 
from  time  to  time,  shall  upon  request  of  th«  President  of  the 
Railway  Company  transfer  shares  sufficient  to  qualify  directors 
of  such  companies. 

In  case  the  Railway  Company  shall  fail  to  make  payment  of 
Provisions  In    interest  as  it  matures  on  any  of  the  notes  se- 
case    ol  de-    cured  hereby,  or  shall  after  notice  in  writing 
fault  by   the    Committee   or    the  Trustees,    fail    or 

neglect  to  observe  and  perform  any  other  matter  or  thing  to 
be  by  it  observed  or  performed,  and  any  such  default  shall 
continue  for  a  period  of  three  months,  then  upon  the  request 
in  writing  of  the  holders  of  notes  secured  hereby  to  an  amount 
•qual  to  titty  per  cent  of  the  amount  of  notes  then  outstand- 
.  ing,  or  upon  the  request  in  writing  of  the  said  Committee,  the 
Trustees  hereunder  shall  sell  at  public  auction,  at  a  time'  not 
less  than  three  months  from  the  date  of  such  dsfault,  all  or 
•uch  portion  of  the  underlying  bonds  and  shares  and  other 
property,  as  they  may  deem  best,  or  as  may  be  necessary,  after 
providing  for  all  proper  charges  and  expenses,  and  all  sums 
due   the    Trustees   and    Committee    hereunder,  to   pay  the 


amount  of  principal  and  accrued  interest  of  all  the  notes  then 
outstanding  secured  hereby  remaining  unpaid,  whether  due 
or  otherwise,  and  apply  such  net  proceeds  to  pay  the  amount 
of     such     principal    and    interest ;    and    if    the    net    pro- 
ceeds of  the  said  sale  shall  be  insufficient  for  that  purpose, 
shall    distribute    the    same  pro  rata    and    without    prefer- 
ence or  distinction  as   between  principal  and  interest,  and 
the    Railway    Company    shall     remain    liable    for    any    de- 
ficiency ;    and,    after    payment    of    all    the    principal    and 
accrued  interest  of  said  notes  from  the  proceeds  of  said  sale, 
shall  surrender  the  surplus,  if  any,  with  the  remainder  of  the 
bonds  and  shares  and  other  property  to  the  Railway  Company. 
It  is  further  understood  and  agreed  that  upon  any  such  de- 
fault as  aforesaid,  continuing  as  aforesaid,  the  whole  principal 
sum  hereby  secured  shall,  at  the  option  of   the  Committee  or 
of  the  holders  of  fifty  per  cent  in  amount  of  the  notes  secured 
hereby  then  outstanding  (expressed  in  writing),  forthwith  be- 
come due  and  payable,  anything  in  said  notes  or  herem  con- 
tained to  the  contrary  notwithstanding,  and  that  upon  any 
sale  as  aforesaid  (made  on  default  of  the  Railway  Company 
and  upon  the  request  of  the  Committee  or  of  the  holders  of 
fifty  per  cent  in  amount  of  the  notes  outstanding  as  above 
provided)  the  principal  of  all  the  notes  secured  hereby  and 
then  outstanding,  if  not  already  matured,  or  declared  due  and 
payable  as  aforesaid,  shall  at  once  become  due  and  payable, 
with  the  accrued  interest  to  the  date  of  such  sale,  anything 
herem  or  in  said  notes  contained  to  the  contrary  notwith- 
standing.    The    Railway  Company  may,   however,    redeem 
such  default  at  any  time  before  any  actual  sale  of  any  of  the 
underlying  securities  pursuant  to  the  provisions  of  this  para- 
graph (unless  the  principal  sum  shall  have  been  declared  due 
as  herein  provided),  by  complying  with  all  the  provisions  of 
this  Indenture  and  paying  to  the  Trustees  all  sums  which  at 
the  time  of  such  redemption  are  due  and  payable  by  the  Rail- 
way Company,  according  to  the  provisions  hereof,   together 
with  the  expenses  incurred  to  the  date  of  such  payment.     In 
case  the  Railway  Company  shall  fail  to   pay  the  principal  of 
any  of  said  notes  at  maturity,  the  Trustees  hereunder  shall, 
upon  like  request  by  holders  of  notes  or  by  the  Committee,  in 
like   manner  sell  and  dispose  of  the  underlying  bonds  and 
shares  and  other  property,  apply  the  net  proceeds  in  Uke  man- 
ner to  the  payment  of  the  principal  and  accrued  interest  of 
the  notes  secured  hereby  then  outstanding^ro  rata,  and  with- 
out distinction  as  between  principal  and  interest,  and  surren- 
der the  surplus  and  the  remainder  of  the  underlying  bonds, 
shares  and  other  property,  if  any,  to  the  Railway  Company, 
and  the  Railway  Company  shall    remain  liable  for  any  de- 
ficiency ;  provided,  however;  that  in   case  of  any  exercise  of 
the  power  or  trust  for  sale  hereinbefore  contained   in  respect 
of  the  said  underlying  bonds  and  shares  and  other  property, 
the  Trustees  shall  sell  the  same,   together  or  in   parcels,  by 
public  auction,  at  such  time  or  times,  and  at  such  place  or 
I  places,  in  the  City  of  New  York  or  Bo:iton  as  the  Committee 
may  determine,  with  full  power  to  buy  in  or  rescind  any  con- 
tract of  sale  and  re-sell  without  being  responsible  for  loss,  and 
for  the  purposes  aforesaid  to  make  and  do  all  such  deeds, 
agreements  and  things  as  the  Trustees  shall  think  fit.    And 
the  Trustees  shall  first  give  public  notice  of  such  sale  and  the 
time  and  place  thereof  by  advertisement,  published  in  each  of 
the  cities  of  New  York  and  Boston  not  less  than  twice  a  week 
for  six  consecutive  weeks  immediately  prior  to  the   week  in 
which  such  sale  is  to  take  place  in  one  or  more  newspapers 
there  published,  and  this  shall  be  the  onlv  notice  required  of 
such  sale. 
It  is  furthermore  agreed  by  and  between  the  parties  hereto 
No  holder  of    and  the  holders  of  the  notes  secured  hereby  that 
Notes    shall    no  holder  of  notes  secured  hereby  shall  institute 
bring  suit.         ^uy  gyj^  ^^  jjjg  ^^^  behal    or  on  behalf  of  him- 
self and  other  holders  of  notes  secured  hereby  to  enforce  the 
provisions  of  this  Trust  or  any  rights  or  equities  claiming  to 
arise  thereunder,  until  after  notice  in  writing  to  the  Trustees 
herein  by  the  Committee  or  by  the  holders  of  at  least  fifty  -per 
cent  in  amount  of  the  notes  secured  hereby  to  enforce  said 
rights  ana  equities,  and  the  failure  on  the  part  of  the  Trustees 
within  a  reasonable  time  so  to  do ;  provided,  however,  that 
the  holders  of  any  notes  secured  hereby  shall,  after  failure  to 
pay  when  due  the  interest  or  principal  thereof,  be  at  liberty 
to  bring  personal  actions  to  recover  judgments  at  law  thereon. 
The  Trustees  may  resign,  and  thereby  become  discharged 
Trustees    from  the  trusts  hereby  created,  by  notice  in  writ- 
may  resign         ing  given  to  the  Railway  Company  and  to  the 
Committee  at  least  two  months  before  such  resignation  shall 
take  effect  ;  but  such  resignation  shall  take  effect  immediately 
upon  the  appointment  of  a  new  Trustee,  if  appointed  before 
the  time  limited  by  such  notice.     In  case  of  such  resignation, 
a  new  Trustee  shall  be  appointed  by  the  Committee  by  an  in- 
strument in  writing  executed  by  the  Committee  in  triplicate, 
one  of  which  instruments  shall  be  delivered  to  the  Railway 
Company,  one  to  the  Trustees  resigning,  and  one  to  the  new 
Trustee.    Any  new  Trustee  so  appointed  shall  thereupon  be- 
come vested  with  all  the  property,  rights,  duties  and  trusts  of 
the  Trustees  hereunder,  with  like  effect  as  if  named  Trustee 
herein  ;  and  the  Trustees  so  resigning,  shall  on  the  written  re- 
quest of  the  new  Trustee  execute  such  instrument  or  instru- 
ments as  may  be  necessary  to  vest  in  such  new  Trustee.upon  the 
trusts  herein  expressed,  all  the  right  and  title  of  the  Trustee  so 
resigning  in  and  to  the  Trust  estate,  and  shall  assign,  transfer 
and  deliver  to  such  new  Trustee  the  several  bonds  and  shares 
of  stock  and  other  property  remaining  in   their  hands  belong- 
ing to  the  Trust  hereby  created.     The  Trustees  so  resigning 
shall  thereupon  be  discharged  from  all    trusts   and  duties 


OCTOBBB  10,  1891.1 


THE    CHRONICLR 


581 


under  this  Indenture.  In  case  of  resitunalion  of  Trustees  and 
the  appointment  of  a  new  Trustee  as  aforesaid,  if  the  new 
TrustW!  HO  ap|K)inted  shall  not  be  satisfactory  to  the  holders  of 
a  ninjority  in  amount  of  the  notes  secured  hereby  then  out- 
btanding,  tlie  ho.'ders  of  a  majority  in  amount  of  the  notes 
may  apply  t"  any  JuJRe  of  the  Unite<l  States  Circuit  Court  for 
the" .Second  Circuit,  for  tlie  appointment  of  new  Trustee,  and 
anv  now  Trusteo  appointed  upon  such  application  sliall  super- 
sede any  Trustee  so  appointed  by  the  Committee,  and  l)ecome 
th«  Trustee  hereunder  with  tlie  same  etiect  as  if  appointed  by 
the  Committee  as  aforesaid.  The  Railway  Company  shall  pay 
any  new  Trustee  who  may  be  appointed  a  reasonable  compen- 
sation, as  well  as  paying  all  expenses,  as  hereinbefore  provided. 
The  words  "Trustees"  herein  shall  be  held  to  signify  the 
parties  of  the  second  part,  or  their  successor  or  successors  for 
the  time  being  in  the  Trust  hereby  created. 

The  Trustees  have  become  parties  to  this  instrument  in 
order  to  signify  their  acceptance  of  the  Trusts  hereby  created. 

In  witness  whereof,  the  said  Union  Pacific  Railway  Com- 
pany has  caused  this  Indenture  to  be  executed  on  its  behalf 
by  its  President,  and  its  corporate  seal  to  be  hereto  affiieil, 
attested  by  its  Secretary,  and  the  said  Trustees  have  caused 
the  same  to  be  executed  in  their  proper  firm  name  and  style, 
this  instrument  being  executed  in  three  uniform  originals. 
The  Union  Pacific  Railway  Company, 


[seal." 
Attest: 


(Signed) 


Br 


SiDNBY  Dillon,  PreHdent. 


(Signed) 
(Signed) 


Alex.  Millak,  Secretary. 
Drexel,  Morgan  &  Co.,  Trusteet. 


The  foregoing  Deed  of  Trust  is  satisfactory  to  and  is  ap- 

g roved   by  the    Committee   hereinbefore  provided  for,  who 
ave,  in  token  of  their  accepcance  thereof,  hereunto  sub- 
acribed  their  names. 

f  J.  PiKRPONT  Morgan. 
I  John  A.  Stewart. 
(Signed)  -{  Edward  Kino. 

I  Frederick  L.  Ames. 
I  A.  £.  Orr. 


Schedule    "A." 

Bond?.  Par  Talw. 

Union  Paolflc  Den.  &  Gulf  Ry.  Co.  First  Mortgage  5» $8,923,OOa 

Oregon  Short  Line  &  Utah  Nor.  Ry.  Co.  CousoUdated  5»..  3,971,000 

OreKon  8hort  Line  &  Utah  Nor.  Ry.  Co.  Col.  Trust  58 4,573,500 

Utah  Jc  NcirUuTu  Ry.  Co.  First  Mortgage  7« 3.53,000 

Idaho  Ceutial  Kv.  Co.  First  Mortgage  6s 91,000 

Utah  Southern  KR.  C).  First  Mort.  due  July  I,  '91,  7b 424,000 

Utah  Southern  RR.  Extension  Fir.-*t  Mortgage  78 899,000 

Union  I'aeltle  KK.  Co.  Omaha  Biid>;e  Ss  5.000 

Union  Pacltlc  Rv.  Co.  Omaha  Bridge  Reuewal  59 14.">,000 

Union  PaclMo  Ry.  Co.  Kansas  Division  &  Col.  Mort.  58....  5,000,000 

Union  Paciflo  Kv.  Co.  Collateral  Trust  iHt 237,0i'0 

Colorado  Central  RR.  Co.  First  Mortgage  78 1,370.000 

Colorado  Central  RR.  Co.  First  Mortgage  83 2vi,000 

Kansas  City  *  Omaha  RR.  Co.  First  Mortgage  58 1,595,500 

Kansas  Cltv  RR.  Co.  First  Mortgage  68 1,347,000 

Lovelaud  Pass  Mining  A  RR.  Tun.  Co.  Ist  Mort.  7a 400.000 

Manhatlau  Almt  A  Burliugame  Ry.  Co.  1st  Mort.  6s 339.000 

Icbo  Lk  Park  City  Railway  Co.  First  Mortgage  68  480.000 

Omaha  &  Repnlilioan  Valley  RR.  Co.  LstMort.  78 41,000 

Omaha  &  Reputilic  .u  Valley  Ry.  Co.  Con.  Mort.  58 520.000 

Omaha  4  Repuljlicau  Valley  Ry.  Co.  Extension  5s 1,246.000 

Uulou  Paeide  Coal  Co.  First  Mortgage  59 4,950.000 

Green  River  Water  Works  Co.  First  Mortgagees 223,000 

Bat tlesuake  Creek  Water  Co.  First  Mortgage  68 132,000 

Union  DepotCo..  Bpckaue  Falls.  First  Mortgage  58 300.000 

Ogden  Union  Rv.  &  Depot  Co.  First  Mortgage  59  163,000 

Western  PacitlcRR.  Co.  (Cen.  Pac.)  First  Mort.  68 12,000 

Kansas  Pacitlc.  Denver  Extension,  Fir.st  Mortgage  6» 1.000 

Kan.sa8  Pacitlo  Railway  Co.  Income  7s 1,250 

fit  Louis  Coun.il  BluBs  &  Omaha  RR.  Co.  l9t  Mort.  68....  19,500 

Kearney  .ti  mack  mils  Ry.  Co.  First  .Mortgage  58 105,000 

City  of  Wichita.  Kansas.  69 42.566 

Junction  City,  Davis  County.  .Cansaa,  68 5,000 

©rsKon  Kv.  .St  Nav.  Co.  First  Mortgage  Consol.  58 712,000 

Oregon  Ry.  &  ,Vav.  Co.  Collateral  Trust  5s 1,632,000 

Atchison  Union  Depot  Co.  Second  .Mortgage  58 4..500 

Denver  Leadvlllo  Jt  Uunnlsou  Ry.  Co.  Ist  Mort.  4198 23,000 

Total  Bonds $40,207,816 

Stocks. 

Oregon  Short  Lino  <Sc  Utah  Northern  Ry.  Co $14,090,703  S3 

Union  Faelflc  Denver  &  Oult  Ry.  Co 13,251,882  00 

Union  Pacitlc  Coal  Co 5,000,00000 

Pacific  Express  Co 2.400,000  00 

Central  Branch  Union  Paoitto  BR.  Co 874,i(H)00 

Oregon  Railway  &  Navigation  Co 1,03.5.00000 

CarlK>n  CutOa'  R.ilwayCo 420,00000 

I>enier  Le.advlllo  &Ounnl8on  Railway  Co 3,000.00000 

Sdio*  Park  City  Railway  Co 480,00000 

Junction  City  A-  Fort  Kearney  Railway  Co 44,000  00 

Kanaaa  Central  Railroad  Co 1,313,400  00 

Kansas  City  A- Oniiiba   KR.Co 1,72.5,32500 

Lanimle  North  Park  A  Pacitlc  RR.  &  Telegraph  Co 86,500  00 

Lawrence  A  Emporia  Railway  Co 465,000  00 

Leavenworth  Top.ka  A  .Southwestern  Railway  Co 550,900  00 

Manhattan  Alma  A  Burlinv'aine  Railway  Co 419,65000 

Montana  Railway  Co..  70  per  cent  paid  on  $600,000 420,000  00 

Montana  Unlou  Railway  Co 425.000  00 

Omaha  AEKhoru  Vallev  Railway  Co 40.3(0  00 

Omaha  4  Republican  Valley  Railway  Co 2,327  523  77 

8t  Joaeph  A  Orand  Island  RR.  Co 2,301.50000 

BaUoaABouthwestetn  Railway  Co 331,70000 

Union  Pacltlc  Lincoln  &  Colorado  Ballvaj  Co 1,997,800  1)0 

Boieman  Coal  Co 96,00000 

Green  River  Water  Works  Co '..'.'.'.  225,00000 

Morrison  titone,  I.luje  &  Town  Co     ...  100.00000 

Ocotdental  A  ( )rieutnl  88.  Co..  3  per  cent  on  $5,000,000.  150,000  00 

Omaha  Uulou  Deiiot  Co.,  10  per  cent  on  $75,000 7,500  00 

Rattlesnake  Creek  Water  Co .  66,30000 

St.  Joseph  Terminal  RR.  Co 29,00000 


Hmugkt  Fortcard $01,340,18410 

Ht.  Louis  &  MlulMlppI  Vallor Transportation  Co $116,000  00 

Salt  Lake  Pouodry  «  Hamitaoturing Co 0700 

Union  Depot  Co.,  Kania*  City 31,000  00 

Union  Elevator  Co.,  Oouuoll  BlulTi 46,700  00 

Union  Elevator  Co.,  Omaha 81,00000 

Union  Pacific  A  Western  Colorado  Railway  Co 400,000  00 

Woo<l  River  Improvement  Co.,  80  per  rent  on  $100,000.  80,000  00 

Atchison  Colorado  Jc  Pacltlc  BR.  Co 020,30000 

Atohlaon  Jewell  County  A  Western  RB.  Co 105.000  00 

Kearney  A  Black  Hills  Railway  Co  337,96«B1 

Uidon  Pacific  Railway  Co 177,46000 

Loveland  Pass  MlulngA  Railroad  Tunnel  Co 4,80000 

Colorxlo  Western  BaUroad  Co 0,100  00 

Oray'B  Peak  .Snake  River  i  I/eadville  RR.  Co 6.000  00 

Hoilth  Park  A  Leadville  Short  Line  RR.  Co 1,000,00000 

Weetern  National  Fair  Aisocialiou 7,90000 

ToUlStoclM $S7.063,0«8  01 

MlH<  BLLAHKODt.  ^^~~~~~"~^^ 

Debt  Certlfloatea  of  the  Portland  A  Paget  .Sound  RB.  Co.  $960,240  OS 

Noteof  the  Echo  A  Park  City  Railway  (Jo 200,00000 

Note  of  the  Union  Depot  A  KB..  Co.,  Denver S3,683  84 

Nol«8of  the  Hutchinson  A  Southern  RR.  Co 768.500  00 

Noteof  the  W.od  River  Improvcnieut  (Jo 350,000  00 

Note  of  the  Uulou  Depot  Co.,  Spokane  Falla 31,051  64 

Total  Miacellanooua $3,342,48146 

Grand  Total $10o;il3.8«0  47 


CLEVELAND  CINCINNATI   CHICAGO  A  ST. 
LOUIS  RAILWAY. 


ANKUAL  RBPORT  OK  THB  DIRECTORS-FOB  THE  TEAB  KND- 

INQ  JUNE  30,  1891. 

For  the  flioal  year  ending  June  30,  1991,  the  gross 

earnings  of  the  Company  were $13,173,319  31 

Operating  expenses,  not  Including  taxes 8,806,873  60 

Net  earnings $4,366,441  66 

Interest,  Rentals  and  Tazee „ 3,990,620  54 

Balance  $1,375,821  12 

Less  5per  cent  dividend  paid  on  preferred  stock 500.000  00 

Leaves $879,821  12 

From  which  deduct  3  per  cent  dividend  paid  on  eom- 
monstock 818,321  78 

Leaves  a  surplus  from  transportation  earnings,  vhloh 
has  been  carried  to  profit  and  loss,  of $57,490  84 

The  atwve  dividend  on  common  stock  includes  $111,071  78 
paid  upon  S3. 703. 400  of  stock  issued  to  the  Cincinnati  San- 
dusky &  Cleveland  Railway  Co.  and  the  Columbus  Springfield 
&  Cincinnati  Railway  Co.  in  purchase  of  those  lines,  being  the 
amount  due  for  dividend  thereon  for  the  full  year,  althou.;h 
this  Company  received  the  earnings  of  said  railways  for  only 
eight  months  of  the  year  ;  but  under  the  agreement  of  consol- 
idation they  were  mtitled  to  dividends  for  the  full  year. 

The  above  earnings  were  obtained  from  the  railway  origin- 
ally formed  by  consolidation,  together  with  the  White  Water 
Railroad, from  Harrison  to  Hagerstown  {63-30  miles  in  length) 
for  the  entire  year ;  and  the  Cincinnati  Sandusky  &  Cleve- 
land and  Columbus  Springfield  &  Cincinnati  railways,  from 
Columbus  to  Sandusky,  via  Springfield  (including  the  Findlay 
branch)  191 '42  miles,  since  the  1st  of  November,  1890. 

The  entire  mileage  of  track  operated  by  the  Company  at 
close  of  fiscal  year  was  as  follows  : 

Main  Line 1,630-20 

Double  track 35-28 

Sidings 5K-20 

Total  mileage 2,178-77 

In  addition  to  this  the  Company  has  controlled  the  opera- 
tion and  management  of  the  Peoria  &  Eastern  Railway,  under 
the  agreement  as  set  forth  in  the  last  report.  Including  the 
Peoria  &  Pekin  Union  Railway,  9-flO  miles,  under  lease,  it  has 
352  00  miles  of  main  track  and  75-87  miles  of  sidings,  a  total 
of  427-87  miles ;  the  gross  earnings  of  which  for  the  year  end- 
ing June  80th  were  81,518,679  54  and  the  net  earnings  |2W,- 
423  56.  Interest,  rentals  and  taxes  were  $515,467  40,  showing 
a  deficit  of  $221,041  84,  which  has  been  advanced  by  this 
Company,  under  the  contract,  to  be  repaid  out  of  future  net 
earnings. 

Also  the  Mt.  Oilead  Short  Line,  including  sidings,  808  miles, 
the  gross  earnings  of  which  were  $4,023  26  and  the  expenses 
$5,766  01,  showing  a  deficit  of  $1,743  75,  which  has  been  ad- 
vanced by  this  Company. 

Also  the  Cincinnati  Wabash  &  Michigan  Railway,  from 
Rushville  to  Benton  Harbor,  on  Lake  Michigan,  controlled  by 
this  Company,  consisting  of  206-30  mile*  of  main  track,  80-50 
of  sidings,  which  earned,  gross,  $636,785  61  and  net  9SM,- 
093  18. 

The  Kankakee  &  Seneca  Railroad,  main  line  42-50  miles, 
sidings  5-49  miles,  total,  4799  miles;  the  gross  earnings  of 
which  were  $81,081  76  and  the  net  $8,105  62. 

The  foregoing  makes  the  total  mileage  of  track  of  all  the 
system  operat^  and  controlled  by  this  company  2,804'46 
miles,  the  total  gross  earnings  $15,418,883  48  and  the  net 
$4,894,828  27.  ,    .  .  ^ 

In  addition  to  this  the  company  controls  its  own  rates  ana 
manages  its  business  into  Chicago  over  the  Illinois  Central, 
under  a  hundred-year  contract;  the  earnings,  however,  of 
these  M  miles  being  paid  to  the  Illinois  Central  Railroad 
Company  as  rental. 
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During  the  year  there  have  been  added  to  the  track  21-40 
miles  of  sidings;  making  at  close  of  the  fiscal  year,  on  the  C. 
C.   C  &    St.   L.  Ry.    proper,    the    mileage    of    track    given 

The  accounts  of  the  Cincinnati  &  Springfield  Railway  were 
kept  separate  the  previous  year,  but  the  Directors  made  an 
arrangement  by  which  its  earnings  and  expenses  were  con- 
solidated with  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
Ry.  since  the  1st  of  July,  1890. 

The  Peoria  &  Eastern  fell  short  of  earning  its  fixed  charges 
during  the  year  by  1221,041  84.  This  was  due  to  the  fact  that 
there  was  a  failure  of  the  com  crop  along  its  Une  and  in  the 
tributary  country  west,  and  further  to  the  fact  that  in  past 
years  the  road  had  been  allowed  to  deteriorate,  and  in  order 
to  bring  it  up  to  the  proper  standard,  during  the  year  large 
sums  of  money  had  to  be  expended  on  track  and  equipment. 
Under  the  strict  terms  of  the  contract  our  company,  for  some 
portion  of  tliis  sum,  was  entitled  to  bonds,  and  could  have  sold 
them  to  repay  its  advances;  but  it  seemed  better  not  to  enlarge 
the  bonded  debt,  but  to  carry  the  entire  amount  as  a  loan,  and 
there  would  not  seem  to  be  much  doubt  but  that  in  the  future 
this  money  will  all  be  repaid,  as  the  fixed  charges  of  the  road 
are  moderate,  and  with  fair  crops  and  Ordinary  expenditures 
there  should  be  no  diflSculty  in  earning  the  fixed  charges  and 
a  surplus;  the  road  already,  in  the  two  months  of  the  present 
fiscal  year  that  have  elapsed,  showing  a  large  improvement  in 
both  gross  and  net. 

The  White  Water  Railroad,  from  Harrison  to  Hagerstown, 
was  acquired  under  the  arrangement  alluded  to  in  the  last 
report. 

The  Directors  early  in  the  consolidation  were  confronted 
with  the  situation  that,  while  operating  a  railway  with  an  ex- 
tensive mileage  in  Ohio,  their  main  lines  did  not  reach  the 
capital  of  the  State,  to  which  a  large  portion  of  the  business 
tended  ;  also  that  the  main  line  from  Dayton  to  Springfield 
was  operated  over  a  leased  road  at  an  enormous  rental  which, 
year  by  year,  was  getting  more  onerous.  There  were  but  two 
alternatives  :  one  to  buUd  another  line  from  Springfield  to 
Columbus,  and  the  other  to  purchase  the  Cincinnati  Sandusky 
&  Cleveland  Railway,  with  its  leased  line,  the  Columbus 
Springfield  &  Cincinnati  Railway.  After  a  long  negotiation 
a  satisfactory  arrangement  was  made  for  what  was  virtually 
a  consolidation,  by  which  this  company  agreed  to  issue  its 
stock  in  exchange  for  the  stock  of  said  two  companies  on  an 
agreed  basis,  and  assume  the  interest  on  its  debt,  amounting 
to  1207,201  per  year.  This  was  a  very  good  negotiation  for 
the  Cincinnati  Sandusky  &  Cleveland  people,  as.  owing  to 
its  being  (apart  from  the  C.  C.  C.  &  St.  L,  Ry.)  a  short  and 
diiconnected  line,  its  expenses  in  previous  years  had  been 
large  and  the  cotnpany  had  been  unable  to  make  a  fair  return 
to  its  investors.  It  was  also  a  good  thing  for  this  company,  as 
it  perfected  its  line  via  the  capital  of  the  State,  and  also  gave 
an  additional  line  to  the  lake  at  Sandusky,  over  which  the 
business  is  steadily  growing. 

The  Directors  also,  early  in  the  season,  found  a  condition  of 
aflfairs  between  Anderson  and  Indianapolis,  and  Anderson  and 
Greensburg  (via  Rushville),  which  disturbed  them.  The  Cin- 
cinnati Wabash  &  Michigan  Railway,  extending  from  Ander- 
son to  a  point  on  Lake  Michigan,  had  secured  in  previous 
years  a  perpetual  contract  over  the  hne  from  Anderson  to  In- 
dianapolis which  was  very  burdensome,  and  would  in  time 
have  become  insufferable.  The  control  of  the  C.  W.  M.  &  Ry 
had  been  bought  by  outside  parties  who  were  extending  it  to 
Bushyille,  and  were  proposing  to  build  farther  west  and 
parallel  a  portion  of  our  lines.  To  prevent  this  a  portion  of 
the  securities  of  that  company  were  purchased  ;  this  led  to 
further  purchases,  until  finally  in  November  last  the 
entire  ownership  of  that  company  was  acquired,  and  to 
pay  for  tlie  same  $4,000,000  four  per  cent  bonds  of  this 
company,  secured  by  a  special  mortgage  on  that  piece  of  road 
were  issued;  the  entire  capital  stock  of  that  company  being  now 
owned  by  this  company.  $1,294,000  of  these  4  per  cent  bonds 
7o"r,taf!'J,  IZP^y.  ^°''  outstanding  securities,  and  the  remaining 
$8,706,000  this  Company  has,  with  which  to  pay  its  floating 
Mm  nm''"!-  T  l^^  purchase,  and  a  debt  of  that  Company  of 
f«00,000,  subject  to  which  the  property  was  purchased  This 
gives  this  Company  the  ownership  of  the  railway  from'  Rush- 
ville to  Benton  Harbor  and  Saint  Joe,  206-30  miles,  and  it  will 
require  $160,000  of  net  earnings  to  pay  the  interest  on  the 
bonds  issued  to  provide  for  the  purchase  of  the  same  To  this 
report  is  attached  a  statement  of  the  earnings  and  expenses  of 
tha  line  for  the  last  three  years,  which  will  be  founnery 
gratifying  as  It  shows  that  it  will  undoubtedly  be  a  source  of 
profit  to  this  Company.  The  earnings  for  the  fi'rst  two  months 
ol  the  present  fiscal  year  have  exceeded  its  proportion  of  fixed 
charges  by  a  large  amount. 

R^?^-?'?^^?  *l*  negotiating  with  the  Ohio  &  Mississippi 
Railway  for  a  trackage  arrangement  into  Louisville  for  South 
?^.l  >'°^''!  r'.i'^?  they  hope  to  obtain  on  fair  terms.  When 
this  IS  completed  It  would  seem  as  though  the  system  warwell 
equipped  for  business.  With  the  connection  of  the  Sike  SlTore 
and  ^ew  York  Central  lines  at  Cleveland  for  NewYork  and 
n«H  f?,°v'''°'*  ^""'Tl'-  ^^'^  *•*«  Chesapeake  &  Ohio  at  Cindn 
nati  for  Virginia  and  Southeastern  tratfic,  it.  Eastern  busine^  is 
provided  for.  The  railways  to  Cleveland  and  sSdusky  L 
Dish  good  facilities  for  traffic  on  Lake  Erie  ;  the  hne  to  Benton 

S"  North  tVlfr^^''"  J^i^'^-^"  '  **"^'  -ia  Chicago  for 
the  North  and  West ;  through  Peoria  to  the  direct  West  • 

^rZ^^t-  .^"''/°  "'^  ^^^*  ^^  Southwest ;  through  Cairo 
for  the  Southwestern  country ;  and  through  Louisville  «nH 
Cmcnnati  for  the  South.    It  is  also  well  located  iilhecitres 


of  Terre  Haute,  Lafayette  and  Indianapolis  in  Indiana ;  and 
Dayton,  Springfield,  Columbus  and  other  interior  cities  in 
Ohio.  With  a  few  short  connections,  built  or  leased,  to  con- 
nect some  of  its  lines,  it  will  be  able  to  command  its  share  of 
the  business  of  these  great  central  States  of  Oliio,  Indiana  and 
Illinois,  and  the  business  between  the  North  and  South,  the 
East  and  West.  Attention  it  here  called  to  the  map  of  the 
system  annexed. 

'  The  Company  has  been  very  much,  cramped  in  past  years  in 
Cincinnati  for  room  for  storage  of  freight ;  and  to  relieve  the 
freight  houses,  plans  were  made  f»)r  building  a  warehouse  on 
the  grounds  known  as  the  old  Plum  Street  passenger  station, 
and  a  well-arranged  warehouse  of  brick  and  iron,  with  hy- 
draulic elevators,  was  erected,  at  a  cost  of  $88,162  89,  which 
was  charged  to  construction.  The  warehouse,  in  addition  to 
relieving  cars  and  controlling  freights,  will  undoubtedly,  from 
its  storage  receipts,  earn  an  income  on  the  investment.  A 
large  sum  of  money  has  been  spent  during  the  year  at  various 
points  on  the  line,  buying  land  in  order  to  accommodate  the 
growing  traffic  of  the  Company.  With  3,894-46  miles  of  track 
through  a  thickly-settled  and  prosperous  country,  the  demand 
for  new  facilities,  for  grounds  for  loading  and  unloading,  for 
sidings  into  warehouses  and  manufactories,  is  great  at  all 
times ;  and  if  the  Company  develops  its  local  business  as  it 
should,  it  must  supply  these  wants  as  called  for.  Something 
like  $250,000  has  been  spent  during  the  past  year  in  new  work 
of  this  nature,  and  nearly  as  much  more  ought  to  be  expended 
during  the  coming  year.  The  investment  will  be  well  repaid 
in  the  future  in  increased  local  traffic. 

The  relations  of  the  Company  with  connecting  lines  during 
the  year  have  been  friendly  and  favorable.  The  interchange 
of  business  at  Cleveland  with  the  Lake  Shore  &  Michigan 
Southern  has  been  large ;  the  eastbound  freight  business, 
however,  showing  a  slight  reduction,  owing  to  short  crops  in 
the  West.  During  the  past  fiscal  year  we  delivered  to  that 
company  862,164  tons  of  freight,  as  against  919,106  the  year 
before  ;  and  we  received  from  them  290,731  tons,  as  against 
282,210  the  previous  year.  In  passengers  we  gave  them 
82,739,  as  against  28,081.  showing  an  increase  of  seventeen  per 
cent.  We  received  from  them  40,277,  as  against  39,189  the 
year  before,  or  an  increase  of  about  three  per  cent.  We  de- 
livered to  the  Chesapeake  &  Ohio  Railway  during  the  year 
259.648  tons,  as  against  279,225  tons  the  year  before  ;  and  re- 
ceived from  them  296,931,  as  against  257,068  tons  the  previous 
year.  We  delivered  to  them  4,759  passengers,  as  against 
3,695  the  year  previous  ;  and  received  from  them  11,418,  as 
against  8,296  the  previous  year. 

The  property  of  the  Company  is  in  good  physical  condition  ; 
the  improvement  in  the  track  and  equipment  has  been  con- 
tinued during  the  year.  Seventy-six  miles  of  67  pound  steel 
has  been  laid  to  replace  56  pound  and  60  pound  steel ;  18,442 
cars  of  gravel  were  distributed  in  renewal  of  ballast ;  100 
freight  cars  were  purchased  and  charged  to  repairs,  in  addi- 
tion to  the  work  done  at  the  Company's  shops  ;  10  heavy  loco- 
motives were  purchased  and  charged  to  repairs,  to  replace  a 
like  number  of  old  light  engines  that  were  broken  up — all 
this  in  addition  to  the  la'ge  and  heavy  repairs  of  the  engines 
at  the  Company's  shops ;  2  parlor  cars  were  purchased  and 
charged  to  repairs.  The  passenger  equipment  of  the  Company 
was  fully  maintained  and  improved. 

The  Company  having  been  formed  by  the  amalgamation  of 
several  companies,  its  equipment  consisted  to  a  large  extent  of 
old  and  liglit  engines,  small  freight  cars  and  old  style  passen- 
ger coaches.  During  the  two  years  of  consolidation  a  large 
number  of  new  and  heavy  locomotives,  a  great  many  large 
and  heavy  freight  cars,  and  quite  a  number  of  new  style 
passenger  coaches  have  been  bought,  a  portion  of  which  has 
been  charged  to  equipment  and  a  large  amount  to  expenses. 
The  latter  is  a  slow  method  of  carrying  on  improvement,  but 
it  would  seem  to  be  the  best.  A  very  large  addition  will  have 
to  be  made  to  the  passenger  equipment  in  order  to  accommo- 
date the  Columbian  Fair  at  Chicago,  and  it  the  Company 
takes  care  of  its  local  business  offering,  it  will  require  a  large 
addition  of  heavy  box  cars.  Early  last  spring,  1,000  heavy 
flat  cars  were  bought  and  paid  for  by  notes  of  the  Company, 
payable  each  month  through  ten  years,  with  6  per  cent  inter- 
est. These  cars  have  enabled  the  Company  to  take  care 
properly  of  the  large  and  growing  stone  business  on  its  lines. 
At  the  same  time,  200  refrigerator  cars  were  purchased  on  the 
same  terms  ;  as  these  notes  fall  due  they  will  be  charged  to 
expenses.  It  would  seem  to  be  good  policy  on  the  part  of  the 
Company  to  purchase  from  time  to  time  such  freight  equip- 
ment aa  it  needed,  on  the  same  plan. 

The  Company  during  the  year  handled  7,801,377  tons  of 
freight  at  68-100  of  a  cent  per  ton  per  mile  ;  this  low  rate  was 
due  to  two  causes  :  First,  the  ihort  crop  on  our  own  line,  there- 
fore the  necessity  of  getting  more  through  business  to  offset 
the  shortage  in  local,  which  consequently  reduced  the  rate 
per  ton  per  mile  ;  and,  second,  the  low  rate  which  was  forced 
upon  us  for  through  business,  owing  to  the  cutting  of  rates  a 
large  portion  of  the  year  by  some  of  the  trunk  lines.  Freight 
trains  of  the  Company  earned  an  average  of  $1-45  per  mile. 
During  the  year  the  Company  carried  4,975.023  passengers 
one  mile,  at  the  rate  of  2-25  cents  per  passenger  per  mile. 
Passenger  trains  of  the  Company  earned  an  average  of  $1-03 
per  mile  run.  Considering  the  short  crops  and  the  disorgan- 
ited  condition  of  rates  during  the  first  portion  of  the  year,  the 
results  of  the  Traffic  Department  are  very  gratifying. 

It  is  very  satisfactory  that  the  Company  has  earned  more 
money  from  freight  on  less  mileage,  bo  that  the  earnings  per 
train  mile  have  gone  up  to  $1-45  from  $1-37.     This  is  due  ia 
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part  to  the  increase  in  the  siee  of  loooraotives  and  partly  to 
better  West-bound  traflSc.  The  passenger  trains  also  show  an 
increase.  It  w>)uld  have  been  more  had  it  not  been  for  tlie 
fact  that  in  takinx  in  nosv  lines  the  Company  was  not  able  to 
re-arrange  its  schedules  in  season  to  have  the  reduction  in 
niileago  shown  in  this  tiscal  year. 

The  oiM»ratin(j  expenses  have  been  largely  in  excess  of  last 
year,  e«iH>cially  in  the  train  expenses.  This  is  due  to  no  fault 
of  the  miiuaKement  of  the  Transportation  Department,  but  to 
the  fact  that  that  there  was  a  large  increase  m  the  wages  of 
engineers,  firemen,  trainmen  and  switchmen.  The  manager 
ment  was  confronttd  early  in  the  season  with  the  fact  that  in 
the  amalgamation  of  a  large  number  of  lines  there  were  dif- 
ferent scales  of  wages  for  each  of  them.  The  men  asked  for  a 
uniform  rate,  and  in  such  adjustments  the  lowest  usually  goes 
up  to  the  highest,  but  the  highest  rarely  comes  down.  By 
this  process  the  expenses  of  the  Company  were  increased  dur- 
ing the  year  about  $27"),000.  Had  it  not  been  for  this  fact  the 
4  per  cent  dividend  that  was  paid  the  previous  year  could 
have  been  paid  this  year.  The  men  were  allowed  too  large  an 
increase,  but  the  settlement  wbs  probably  a  wise  one,  as,  if 
less  had  been  given,  great  dissatisfaction  would  have  existed. 
The  emploves  behaved  very  well  under  the  long  negotiation 
that  was  entered  into  in  regard  to  wages,  and  have  worked 
with  faithfulness  since  ;  the  trains  of  the  Company  have  been 
run  with  great  regularity  and  freedom  from  accidents,  only 
one  serious  accident  to  a  passenger  train  having  happened 
during  the  year,  and  that  due  to  a  broken  rail  on  the  St.  Louis 
Division,  by  which  a  sleeper  was  overturned. 

During  the  year  the  Company  paid  out  for  car  service 
$63,698  67,  against  $175,350  89  the  year  previous,  showing  a 
ne  t  paving  of  $1 12,652  22. 

During  the  year  there  has  been  expended  and  charged  to 
equipment  and  construction  the  following  : 

For  new  passenKer  sud  frelKht  cars $298,142  03 

For  adilittonal  lands  at  various  points  sloDg  the  line 123,188  39 

For  21-4()  miles  of  sldiu 2  constructed  during  the  year  at 

different  iiolnts  along  the  line 109.163  53 

Other  payments 40,821  55 

Making  a  total  of $571,316  40 

To  pay  for  this,  money  was  derived  from  the  issue  of  new 
stock  sold  early  in  the  year,  and  from  the  sale  of  the  various 
securities  in  the  Company's  treasury,  and  from  an  increase  of 
floating  debt. 

In  the  coming  year  there  will  be  nothing  required  for  the 
maintenance  of  the  property  except  the  ordinary  expenditures. 
The  track  and  equipment  can  be  improved  with  the  usual  ex- 
pense. There  will  have  to  be  purchased  at  various  places  sun- 
dry pieces  of  land  to  provide  facilities  for  the  business  of  the 
Company,  and  to  perfect  its  right  of  way;  no  large  amounts, 
however,  will  be  required.  In  Indianapolis,  in  order  to  provide 
for  change  of  tracks  and  to  meet  the  requirements  of  the  city 
in  regard  to  viaducts,  there  will  have  to  be  expended  probably 
the  amount  of  $91,000.  Owing  to  the  increase  of  local  busi- 
ness, sidings  to  accommodate  the  business  of  th-i  Company 
and  the  various  industries  along  its  line  will  have  to  be  built 
from  time  to  time.  Twenty-one  and  one-half  miles,  it  will 
be  seen,  were  built  last  year,  and  it  will  require  probably  as 
much  during  the  coming  year.  Additions  to  the  shops  at 
Lindale  (near  Cleveland)  and  at  Bellefontaine  must  be 
built,  and  should  be  provided  for  out  of  capital.  New  and 
improved  shops  should  also  be  built  at  Indianapolis.  The 
Company  has  in  its  treasury  14,226  shares  of  its  common  stock, 
which  ought  to  be  sold  from  time  to  time,  as  money  is  needed 
for  these  purposes.  The  management  estimate  $500,000  as  the 
net  amount  that  should  be  appropriated  during  the  coming 
year  for  tbeee  various  additions  and  betterments.  Twenty 
heavy  locomotives  have  been  purchased  and  will  replace  an 
equal  number  of  old  and  light  engines,  and  the  cost  of  same 
will  be  charged  to  repairs.  Also,  1,200  freight  cars  have  been 
purchased,  and  one-tenth  will  be  charged  out  during  the  year 
to  repairs,  they  having  been  purchased  for  120  monthly  notes, 
which,  as  paid,  wUl  be  charged  to  expenses.  This  is  in  addi- 
tion to  what  may  be  purchased  hereafter  and  cliarged  to 
equipment  account.  The  locomotives  referred  to  above  were 
not  delivered  until  after  the  close  of  this  fiscal  jear,  and  do 
not  appear  in  the  attached  statement  of  equipment ;  neither 
were  all  of  the  1,200  freight  cars  delivered  ;  and  the  notes  for 
same  do  not  appear  in  the  Company's  liabilities. 

The  financial  condition  of  the  Company  at  the  close  of  the 
fiscal  year  Is  satisfactory.  It  owes  $470,000  for  the  purchase 
of  cars,  which  is  payable  in  monthly  intalments  running 
through  a  period  of  three  and  a  half  years,  $110,000  for  land 
purcha-sed  in  Cairo  ;  for  bills  payable  incurred  in  the  purchase 
of  the  Cincinnati  Wabash  &  Michigan  Railway,  and  the  con- 
struction work  of  the  year,  $2,177,944  44.  It  is  also  liable  for 
$800,000  of  the  old  debt  of  the  Cincinnati  Wabash  &  Michigan 
Railway,  subject  to  which  it  purchased  that  property,  almost 
the  entire  amount  of  the  last  two  items  being  on  long  time, 
due  next  spring  and  summer.  The  Company  has  in  its  treas- 
ury a  sufficient  number  of  its  first  mortgage  bonds,  whi  h  at 
their  fair  market  value  will  pay  this  debt  whenever  the 
Directors  feel  justified  in  selling  the  same.  The  amount  due 
from  the  Company  on  coupons  unpaid  is  $431,47249,  for  which 
it  has  in  bank  $430,527  25.  It  also  owes  for  bills  audited,  in- 
cluding June  pay-rolls  and  bills,  accrued  interest  but  not  due, 
dividends  unpaid,  $1,635,865  09;  and  it  has  cash  and  current 
assets  sufficient  in  its  treasury  to  pav  this  sum.  So  that  the 
Directors  for  the  coming  year  will"  have  to  provide  for  the 
payment  of  the  bills  payable  by  sale  of  the  securities  in  hand 
and  for  such  construction  work  .  during  the  coming  year  as 


may  be  ordered.    This  latter  snm,  aa  pre Woualr  stated,  to  eeti- 
mated  at  $800,000. 

The  fixed  charges  of  the  Company  for  the  coming  y»«ar  for 
interent  and  rentals  will  amount  U>  about  $2,500,000.  The  Di- 
rectors are  gratified  to  call  the  Ktwkholders' attention  to  the 
fact  that,  owing  to  the  settlement  with  the  Ht.  L'mi«  Alton  ft 
Terre  Haute  Co.  and  the  refunding  arrangmnent*  that  have 
been  carried  on,  the  fixed  charges  of  the  (Jompany  hare  been 
decreased,  while  the  earning  capacity  has  been  Increased,  thna 
strengthening  the  Company's  financial  position  materially. 

Attached  hereto  will  be  found  the  balance-sheet  of  the  Com- 
pany and  other  statements,  list  of  the  equipment  in  detail, 
mileage  of  main  track,  double  track  and  sidingn. 

The  thanks  of  the  Company  are  due  to  the  faithfulness  and 
care  with  which  the  employes  have  conducted  its  businees 
during  the  past  year. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board  of  Directors. 

M.  E.  INGALLS,  President. 

CiNCDiNATi,  September  80, 1891. 

COMPARATIVE  GENERAL  BALANCE  SHEET. 

JUItB  30,  1890,  AND  JUKB  80,  1891.       - 

AS8ICT8  ' 

1890.  1891.      Ine.  or  Dec. 

S  8  S 

ronatruotion  and  Equipment 52,402,061  75.194,110122,791,149 


nil?  Four  Oraln  Elevator 215,758 

(Jcncral  Supplies 601,481 

-clun.T.af.  &Cblc.RR,  latM.Bonds.      320.000 
i'Clim.I.af.  Aflilo.  RE.  2dM.     do    .       840,000 

•-'C.  H.  AG.  RR.  1st  M do    .       275.000 

^Kankakee&HeDecaRR.letM.do    .      325.000 

HV.  G.  &  B.  RR.  l8t  M do    .      450,000 

Clnn.  &  Sprinc  By.  2d  Mort.     do    .      526,000 
PoorlaA  East.  Ry.  Ist  Cou.  M.  do    . 
Clov.Clun.Cliie.>fe  8t.  I,.  By. (C.  W. A  M. 

Ry.  Dlv.)  MiirtzoKC  Bonds 

Clev.Cinn.Chio.  &  St  L.  Ry.  (Spring.* 

Col.  Div  )  1st  MortKajte  Bonds 

Stock  owned  In  Branch  Roads,  etc..      831,652 
Clnn.  Wabash  &  Mich.  Ry.  Payments 

on  Account  of  Purchase 

Central  Trust  Co.,  Trus.  Sink.  Fund. 

under  Ist  Mort.  St.  L.  Div 

Capital  Acct.  of  Fast  Fet.  I.lnes.etc.         11,102 

.'<l)«ci8l  Bond  Redemption  Fund 351.856 

I'lum  Street  Depot  Improvement...         13.092 

(lark's  Hill  Elevator 2,844 

hloane  Pro|)crty,  Sandusky ,,.. 

Peoria  &  East.  Ky.  Loan  Accoont 

Advances  to  Branch  Lines 3,608,878 

Cash  in  Hands  of  Treasurer 414.235 

Cash  la  Banks  to  Pav  Coupons 327,389 

Cash  m  Bauks  to  Redeem  Bonds,  etc  4,57 1 

Bills  Receivable  4,326 

Accounts  Receivable,  Balanoea  due 

from  RR.  Co's  and  others 409,539 

Station  Agents 167,790 

U.  8.  Govt,  and  P.  O.  Dept 95,969 


D  41,429 
16,000 


218.758 
56-',653 
326.000 
840,000 
275,010 
325.000 
450,000 

526,000     ...; 

173,000        D  173,000 

2,706,000  13,706,000 


98.690 
886,348 


I  98.690 
I54,79e 


440,000    2,762,263  I  2,322,265 


256,000 

18,002 

349,056 


I  256.000 

16.900 

D  2,800 

D  13.092 

140 

110.000 

I  235.981 

1)9.066 

D  60.499 

I  103,188 

I  10,474 

14.434 

I  279.549 
D  6,408 
I  2,776 

Total 62,815,343  91,396,843128,581,49 


2,884 

10,000 

235.981 

3,509,812 

353,736 

430,.'.27 

15,045 

8,760 

689,088 

161,381 

98,745 


LIABILITIES. 

1890. 
$ 

Capital  Stock.  Common 20.500.000 

Capital  Stock,  Preferred 10,000.000 

fcCapltal  Stock,  C.8.  &  C.Pref.*  Scrip 

C.  &  I.  RR.  1st  .Morfffaee  Bonds....       295.010 

C.  4  I.  RR.  2U  Mortgaifo  Bonds 707,000 

I.  C.  &  L.  RR.  Funded  Cou.  Bonds..  22.750 
I.  C.  &  L.  RR.  Mort.  Bonds  of  1867.  379,000 
C.   t.  St.  L.  &  C.  Kt.   1st  Consol. 

Mortgage  6  per  cent  Bonds 760.000 

C.I.etL.iC.Ry.Gen.  i  st  M.4p.c.B'l8  6.835,00) 
B  4  I.  BR.  Ist  Mortgage  Bonds...  191,000 
C.  C.  C.  &  I.  Ry.  let  Mort.S  F.Bonds  3,000.000 
C.  C.  C.  &  I.  Ry.  1  St  Con.  Mort.  Bonds.  4,089,000 
C.C.C.4,I.Ry.Gen.Con.Mort.  B  )nds.  3,205.000 
I  A  St.  L.  RR.  1st  .Mortgage  Bonds.  2,000,000 
I.  *  8t.  L.  Ry.  Ut  Mortgage  Bonds.  500,000 
C.  C.  C.  &  St.  L.  Ry.  (C.  V.  &  C.  Ry) 

Ist  .Mortgage  Bonds 5,000,000 

«C.  L.  *  C.  RR   Ist  .Mort.  Bonds 

"C.  *  8.  Ry.  1st  Mortgage  Bonds 

K;.  4  8.  Ry.  2d  Mortgage  Bonds 

8C.  O.  0.  &  8.  L.  By.  (St.  L.  Div.)  1st 

Coll.  Trust  Mortgage  Bonds 

ec.  C.  C.  &  St.  L.  Ry.  (W.  W.  Val. 

Dlv.)  Mortgage  Bonds 

SC.  0.  C.  *  St.  L  Ry.<C.  W.  &  M.  Ry.) 

Dlv.)  Mortgage  Bonds 

fC.  a  4  C.  RR.  1st  C-  'n.  Mort.  Bonds 

88.  D.  4  C.  BR.  Ist  Mortgage  Bonds 

»C.  0.  C  &  St.  L.  (Sp.  4  Col.  Div..  1st 

Mortgage  Bonds 

I.  C.  4  L.  KB.  Equip.  Bonds  Unred 

I.  4  C.  RR.  Booda  Unredeemed 

B.  4  L  BR.  Bonds  Cnrodeemod 

BlUaPayable „ 2,343,425 

Bills  Payable  for  Land  Purohased, 

Eaat  St.  Louis  

•Bills  Payable  for  Cairo  Transfer. . . 
IMo.  Car  4  F.  Co.,  New  Box  Cara.... 
Bills  Audited  ilnoljune  Pay  Rolls) 
.\ccrue<l  IntcH'St  on  Bonds,  not  due 

Coupons  Unpiiid 327.390 

Dividends  Unpaid 10.387 

Balance  to  Credit  of  Income  Acet. .      633.717 


ftOO 
1,000 
1.000 


1891.       Inc.  or  Deo. 

27,247.305  16,747,305 

10,000,000  

428.997  1 428.997 

294.000  D  1 ,000 

689,000  D  18,000 

1.50  D  22,600 

379,000  

753,003  D  7,000 

6,823,000  D  12,000 

173.000  D  18,000 

3.000,0iM) 

4,06 -.000  D  2,000 

3.205.000  

2,0110.001  

500,000  

5,000.000  

794.000   1 794.000 
2,000.000  12.000.000 

125.000   I  125.000 

10,000,000 1 1 0,000.000 

650,000      1 650.000 

4,000,000  14.000.000 

3,483.000  I  2.483.00O 

123.000      I  123,000 

1,099.330  I  1,099,310 
.500    

1,000    

1.000    

3,177.944     O  165,480 


D  16,000 

"ieo.oiio 

I2«,S.VS 
195.937 

1 104,083 
15,011 

I  101.561 

Totlkl 62,815,343  91..396,843I28,58l,4»» 


16.500 

110,000 

410.000 

1.209,6«fl 

288.0.18 


110.000 

470.000 
1,986..52i 
381.965 
431,472 
15.378 
733,278 


2  These  booda  are  deposited  under  the  C.  I.  St.  L.  4  C  4  per  oeot 
martmst.    3  See  explanation  In  President's  report.    0  Aaeamad  IB 

f>iirohM«.  e  and  7  Heretofore  these  bonds,  and  the  propertiea  seear- 
ng  same,  wlilah  have  been  Hcqulred  hr  this  Company,  have  not  ap- 
peared OB  the  iMlanie  sheet  as  assotx  or  llabtlltlea;  the  Interest,  how- 
ever, on  the  bonds  baa  l«eD  include<l  In  fli^d  obMces.  Tliey  are  now 
made  to  appear  in  the  oonstrurtion  aoo  >uut  aa  saaeta  and  among  the 
outstanding  bond  liabilities.  8  Hee  sUtement  of  tflknaoctlona  In  Pieal- 
di'ut's  report.  •  Payable  In  February.  1892.  t  Monthly  paymenta  ex- 
tending over  a  period  of  3^  years. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Oct.  9, 1891. 

The  weather  was  cold  in  Northern  latitudes  during  a  por- 
tion of  the  week  under  review,  and  snowfaUs  were  reported 
from  the  extreme  Northwest.  The  cold  weather  extended  so 
far  southward  in  the  Mississippi  Valley  as  to  cause  frosts,  more 
or  less  severe,  in  a  portion  of  the  cotton-growing  region,  pro- 
moting speculation  for  the  rise  in  that  staple,  which,  however, 
was  not  pressed  with  much  vigor.  Breadstuffs  also  felt  the 
influence  of  the  storms.  The  recent  droughts  caused  early  in 
the  week  a  decline  in  corn,  owing  to  indications  that  it  would 
make  the  new  crop  ready  for  market  much  earlier  than  usual. 
General  trade  is  moving  along  with  a  fair  degree  of  spirit,  but 
presents  no  salient  features. 

Lard  on  the  spot  has  declined,  the  lower  prices  leading  to  a 
fair  business  at  the  close  at  6-75c.  for  prime  City  and  6-95(a7c. 
for  prime  Western,  with  refined  for  the  Continent  quoted  at 
7-15@7-35c.  The  speculation  in  lard  for  future  delivery  has 
been  dull  and  prices  have  declined.  Western  packers  were 
free  sellers  on  the  report  that  the  new  com  crop  will  be  ready 
for  marketing  earlier  than  usual.  The  sales  to-day  were  at 
T'Olo.  for  December  and  7-18c.  for  January. 

DAiLT  otiosma  PBioBs  or  LABD  FirrosBs. 

Bat.        Hon.      Tiies.      Ted.      r*«r.         /Vi 

October  delivery o.    7-10       7-09       7  03       702       6'98       6-95 

November  delivery o.    7-15       714       706       7-05       7  00       C-98 

December d-Uvery e.    718       7-17       7-10       7  09       701       701 

January  delivery o.    7-30       7'27       718       7-18       7-lt       7-12 

February  deUvery o 7'37       7'29       7-29       723       7-22 

Pork  has  been  dull  and  prices  were  to-day  revised  on  a 
lower  plane;  quoted  at  flO  50@10  75  for  old  mess,  |11  50®|12 
for  new  mess,  $10  75@$11  for  extra  prime  and  |13  50S$14  50 
for  clear.  Beef  has  been  dull;  extra  mess,  $7  75a|8  25; 
packet,  $9  50®  $10  50;  family,  $10@$12  per  bbl.;  extra  India 
mess,  $17  50®  $20  per  tierce.  Beef  hams  are  quiet  at  $13  per 
bbl.  Cut  meats  have  been  dull  and  prices  show  some  de- 
pression. Quotations:  Pickled  bellies,  SJ^'aS^c.;  pickled 
shoulders,  6@63^c.,  and  hams,  9i^@10}^c.  Tallow  is  quiet 
but  firm  at  5®  5  l-16c.  Stearine  is  quiet  and  easier  at  8@8%c. 
in  hhds.  and  tcs.  Oleomargarine  is  held  at  73^c.  Butter  is 
firmer  at  21@37c.  for  creamery.  Cheese  is  firmer  at  SJ^'g; 
9Jgc.  for  State  factory,  fuU  cream. 

Cofifee  on  the  spot  has  been  quiet  and  prices  have  declined  ; 
Eio  No.  7  is  quoted  at  125^c.  To-day's  sales  included  250  bags 
Rio  No.  6  at  13J^c.  and  1,000  bags  Rio  No.  7  to  be  shipped  at 
llj^c.  store  terms.  Mild  grades  have  also  declined.  The  spec- 
ulation in  Rio  options  has  been  fairly  active,  but  at  declining 
prices,  due  to  weaker  Brazilian  advices.  To-day,  however, 
the  market  was  buoyant,  on  covering  by  "  shorts,"  stimulated 
by  stronger  European  advices  and  buying  for  European  ac- 
count.    The  close  was  firm,  with  sellers  as  follows  : 

October 11-850. 1  January ll-OOo.  I  April ll-lOo 

Ifovember ll-15c.    February ll-05c    May ll-20o. 

December 11-050. 1  Marcb lllOo.  1  June ll-15o. 

— a  decline  of  20  ®  80  points  for  the  week. 

Raw  sugars  have  been  fairly  active  at  slightly  better  prices, 
closing  firm  at  2  15-16c.  for  fair  refining  muscovado  and  3%c. 
for  centrifugals,  06  deg.  test.  The  sales  to-day  included  two 
cargoes  muscovado,  89  deg.  test,  at  2  15-18c.  and  4,000  tons 
Java,  96  deg.  test,  at  3  5-16c.  Futures  were  unchanged,  clos- 
ing at  3-22(1 8 -280.  for  December.  Refined  has  been  fairly 
active  and  firm  ;  crushed  is  quoted  at  5  a  51^0.  and  granulated 
at4J^(a4J^c.  The  tea  sale  on  Wednesday  was  a  large  one 
and  prices  were  easier. 

Kentucky  tobacco  was  sold  for  the  week  to  the  extent  of 
about  250  hhds.  at  firm  prices.  Seed  leaf  has  been  more 
active,  and  sales  for  the  week  are  2,518  cases  as  follows :  530 
cases  1890  crop,  Pennsylvania  Havana,  lli^@40c.;  338  cases 
1890  crop.  New  England  Havana,  20^c8  52c.;  100  cases  1890 
crop.  New  England  seed,  21@35c.;  450  cases  1890  crop 
Zimmers  Spanish,  113^®  16c.;  200  cases  1890  crop,  Ohio,  S\i4 
lOc;  300  cases  1890  crop.  State  Havana,  15ra  20c.;  400  cases 
1890  crop,  Wisconsin  Havana.  12?^*  16c.,  and  200  cases  sun- 
dries, 7fffa5c.;  also  700  bales  Havana,  70(d$l  15,  and  400  bales 
Sumatra,  $1  90«  $3  00. 

On  the  Metal  Exchange  Straits  tin  sold  to-day  at  20-20c.  for 
March  and  was  quoted  at  2015c.  on  the  spot.  Ingot  copper 
18  easier  and  dull  at  12 -200.  Domestic  lead  declined  to-day 
closing  at  4-45c.  The  interior  iron  markets  are  dull  but  firm- 
muck  bars  sold  at  $26  50,  deUvered;  steel  rails  in  better 
demand,  and  held  firmly  at  $80. 

Refined  petroleum  is  quoted  at  6-45c.  in  bbls.,  7-80c  in 
CMes  and  3  95c.  in  bulk;  naphtha,  5-75c.;  crude  in  bbls 
6-65C.  and  in  bulk  8-15c.  These  prices  are  shghtly  dearer. 
Orude  certificates  were  less  active,  selling  to-day  at  OOJI^  *61c 
cloeing  at  60%c.  Spirits  turpentine  is  easier  at  37.(i37i<Cc' 
Roeins  are  lower  at  $1  32i^rd$t  37)^  for  strained.  Wool  is  in 
moderate  demand  and  prices  are  barely  steady.  Hops  are 
firm  and  more  active. 


COTTON. 

Fridat.  p.  M..  October  9,  1891. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  399,384  bales, 
against  330,936  bales  last  week  and  216,386  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
1,036,952  bales,  against  1,129,515  bales  for  the  same  oeriod  of 
1890,showinga  decrease  since  Sept.  1, 1891,  of  92,568  bales 


Receipts  at— 

Sat. 

Mon. 

Tuet. 

Wed. 

Thurt.  1    jFW. 

row. 

Galveston 

ElPaso,  <1eo... 
Hew  Orleans... 
Mobile 

7,055 

9,398 
3,086 

6,759 

6,344 

2,265 

2,716 
1,530 

366 

42 

13,251 

19,800 
3,S83 

18,213 

7,188 

2,613 

4,729 
2,579 

204 
154 

5,583 

24,026 
3,653 

6,155 

4,338 

1,624 

4,379 
2,925 

66 
352 

8,476 

9,668 
862 

9,811 

5,148 

1,120 

4,505 
3,136 

83 
226 

5,525 

15,031 

1,717 

6,495 

3,452 

1,820 

3,430 
2,835 

115 
85 

8,497 

1,426 

9,633 

1,796 

67 

11,311 

4,765 

1,727 

93 

1,684 

19 

4,43S 

3,748 

303 

200 

395 
411 

48,387 

1,426 

87,551 

14,987 

Florida 

Savannah 

Brunaw'k,  Ao. 
Oliarleston 

PortRoyal,*o 
Wilmington 

Waefc'gton.ic 
Norfolk  

6T 

58,444 

4.765 

«8,197 

98 
11,410 

19 
24,192 

West  Point... 

N'wp'tN'g,&o. 

Sew  York 

10,751 
>68 

300 

834 

Baltimore 

PbUadelpb'a.Jco 

S95 
1,280 

rotaU  this  week 

39,561 

73.614 

53,101 

43.030 

40.485 

50,573 

299,364 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1.  1891,  and 


Receipti  to 
Oct.  9. 


aalveston... 

El  Paso.Jko. 
Sew  Orleans. 

Mobile 

Florida 

3avannah.  .. 

Bruns.,  dio. 
Charleston  .. 

P.  Royal,Ao 
Wilmington . 

Waah'tn,ibc 
Sorfolk 

West  Point. 

NwptN.,&c 
Slew  York. .. 

Boston 

Baltimore. .. 
PhU'del'a,&o 


1891. 


This     Since  Sep. 
Week.      1,  1891. 


48,387 

1,426 

87,551 

14,997 

67 

63,441 

4,765 

23,197 

93 

11,426 

19 

24,192 

16,753 

368 

200 

834 

395 

1,250 


240,548 

1,966 

278,740 

57,148 

67 

218,165 

13,120 

91,866 

105 

33,935 

47 

53,509 

36,211 

1,480 

1,106 

2,621 

791 

5,627 


Totals 299,364!l,036.952  296,119  1,129,515 


1890. 


TMe 
Week. 

53,019 
302 
73,532 
13,803 
7,099 
58,ti04 
11,418 
23,320 


9,866 

23 

28.533 

14,581 

423 

140 

206 

137 

1,113 


Since  Sep. 
1, 1890. 


242,981 

733 

224,628 

50,222 

7,917 

240,724 

27,407 

121,864 

25 

53,923 

67 

103,444 

44,735 

1,952 

634 

411 

644 

2,204 


Mtoek. 


1891. 


104,325 


180,812 
1S,224 


108.808 

4,528 

66,015 


20,891 


29,364 
14,612 


165,265 

11,000 

9,064 

3,127 


731,033 


1890. 


69,354 


89,371 
15,994 


104,011 

6,981 

44,935 


19,474 
38,659 


38,757 
5,500 
3,432 
2,927 


426,294 


In  order  that  comparison  may  be  made  with  other  years,  w« 

give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipt!  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

(Jalv'Rton,&c 

49.813 

53.321 

52,643 

35,346 

37,774 

33,975 

(few  Orleans 

87,551 

73.532 

74,522 

64,733 

81,477 

62,334 

Mobile 

14,997 

13,803 

13.447 

8,439 

9,532 

7,758 

Savannah. .. 

58,444 

58.601 

60,131 

43,795 

55,743 

46,313 

Oharl'8t'n,Ao 

28,390 

23,320 

16,332 

39,809j      28,394 

30,110 

Wllm'gt'n,&o 

11,445 

9,839 

9,080 

13,858]      10,576 

8,395 

Sorfolk 

24,192 

28,533 

21,213 

30,421 

25,339 

26,375 

W't  Point,  &o 

17,121 

15,004 

13,693 

19,581 

33,358 

12,001 

4J  others 

7,511 

20,118 

12,513 

5,862         5,733 

3,337 

rot. this  week 

299.361 

296.119 

273,609 

250.644'    276.876 

230.238 

■InoeSept.l. 

1036.952 

1129.515 

991,782 

744.113!ll82,833 

816,779 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  161,356  bales,  of  which  94,368  were  to  Great  Britain,  25,984 
to  France  and  31,036  tothe  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1391. 


Week  BniUno  Oct.  9. 

From  Sept.  1, 1S91,  t«  Oct.  9, 1891 

Exported  to— 

Exported  to— 

from— 

Great 

Oontt- 

IV>taI 

<^r«at 

Oonti- 

flrtt'n. 

Franee 

nmt. 

Week. 

Britain. 

France 

nmt. 

TVlM  . 

Galveston 

23.011 

1,276 

3,250 

30.636 

72,607 

11.199 

7.080 

93.786 

New  OrU»n». . 

83,011 

17,863 

50,897 

71,156 

27,829 

2>.S33 

121.617 

Mob.  i.  Pano'Ia 

g&Tnanah 

18,«S0 

10,037 

at,697 

18,021 

11,087 

M.061 

Bruniiriek  — 

Charleston .... 

6,879 

6,879 

9,611 

...   

9.611 

Wilmington... 

6,600 

6.600 

11.12« 

ll.UO 

Norfolk 

2,200 

2,200 

1,986 

2,200 

1.185 

Weit  Point... 

6.711 

(.711 

N'portNw»,*o 

New  York 

12,770 

1*6 

7.S18 

20,512 

70,8»0 

1.962 

17.699 

»J.s:i 

BoHton 

S,181 
1.613 

1,200 

(.823 

6.181 
6.668 

11,782 
9.797 

1,600 

9.09* 

11.782 

Baltimore 

20.493 

Phna(lelp'a,&o 

885 

886 

2.178 

2,17» 

Total 

94.386 

25,91)1 

31.028  151.358 

J74.903 

19.780 

81,565 

i06.2l3 

Total.  1890.... 

123.291 

11,689 

39.768  176,018 

133.1-8 

32.071 

112.963 

603.152 
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In  addition  to  above  exporw,  our  telegrams  to-night  alHO 
give  us  the  following  amounts  of  cotton  on  8hipl)<>ara,  not 
Seared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  wliicli  are  prepared  for  our  ajjecial  use  by  Messrs, 
Oarey.  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  eltwrtd-for 

L4avtnt 
Block. 

Oct.  0  at- 

Oreo/ 
BHIaitt. 

Franct. 

OIKer 
Ftirttgn 

Ooatt- 
u)Ue. 

Total. 

New  Orleans... 

Ualvedton 

BkTknnab*  

CharloHUin ..  .. 
Mobl,« 

21.486 

88.417 

10,00* 

1,^00 

None. 

e.'OO 

5.000 

18.000 

8,899 
200 

2.000 

None. 

None. 

None. 
900 

None. 

17.8<7 

2.004 
10,000 
10,800 

None. 

None. 

6,300 
14,000 

2,766 
1.999 
3.000 
1.900 
None. 
10.000 
None. 
4,000 

90.988 
43.310 
25.000 
13,900 
None. 
19.000 
12.300 
86,000 

128.824 
61,015 
83,S0H 
82. 11.1 
1J.-.J24 

Hortolk 

New  York 

Otber  porta — 

10.3(i4 

153.065 

27,332 

Total  1891... 

103,403 

11.999 

61.331 

23.665 

200.39S 

530,637 

Total  1890... 
Totol  1889... 

107,155 
87,617 

16.008 
30,119 

8l7082 
44,120 

20,669 
20,436 

304.910 
172,201 

221.384 
196.457 

'  Estimated. 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  values  somewhat  de- 
pressed by  weak  foreign  advices  and  the  full  crop  movement, 
but  the  market  on  Monday  was  quite  buoyant  on  reports  of 
low  temperature  in  the  northern  belt,  threatening  frosts  more 
or  less  severe.  A  sharp  rise  in  futures  at  Liverpool  was 
attributed  to  the  same  cause.  On  Tuesday  it  was  reported 
that  the  frosts  had  done  no  harm,  and  values  opened  lower 
but  rallied  and  made  a  slight  advance  on  a  demand  of  local 
"  shorts"  to  cover  contracts.  On  Wednesday  there  was  a 
renewal  of  frost  reports,  and  a  killing  frost  was  recorded,  (on 
the  Government  weather  map),  at  Fort  Smith,  in  Northern 
Arkansas,  with  the  temperature  quite  low  in  the  South- 
west. Buoyant  markets,  not  only  in  New  York 
but  in  Liverpool  and  New  Orleans  were  the  result. 
On  Thursday  there  were  fresh  frost  accounts,  including  a  re- 
port of  a  killing  frost  in  Northern  Texas  ;  but  the  conviction 
gained  ground  that  no  serious  damage  had  been  done,  and  the 
early  return  of  warmer  weather  was  predicted  by  the  U.  S. 
Signal  Service ;  Liverpool  turned  easier  at  the  close ;  there- 
fore, values  with  us,  after  opening  slightly  dearer,  began  to 
give  way  toward  lower  figures.  To-day  the  U.  S.  Signal  Service 
confirmed  reports  of  killing  frosts  as  far  South  as  Shreveport, 
Aberdeen  and  Selma,  and  our  market  had  a  stronger  opening, 
but  most  of  the  earlier  advance  was  lost  in  the  later  dealings 
under  sales  to  realize,  prompted  in  a  measure  by  the  free  crop 
movement.  Cotton  on  the  spot  has  been  cjuiet,  stocks  show 
considerable  accumulation,  yet  prices  have  improved  and  the 
close  to-day  was  firm,  though  quiet,  at  %%  for  middling  up- 
lands. 

The  total  sales  for  forward,  delivery  for  the  week  are  574,300 
balea.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,976  bales,  including  46  for  export,  1,930  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — October  3  to  October  9. 


UPLANDS. 


Ordinary V  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

l/Ow  Middling 

•crict  Low  Middling 

Middling 

Good  .Middling 

ScrlotGood  Middling 

Middling  Fair 

Fair 


Sa.x.    ISon  Taea  \g«A   Th.     Pn 


6 

67i6 

7*ie 

711,6 

Slid 

8I>8 

9>fl 

914 
lOJs 
lOif 


61, « 

6>« 

7% 

1\ 

8% 

8V1 

8iln 

»3lB 

9*16 
103,« 
109, « 


61.. 

6H 

7«B 

7% 

8i6 

8% 

811,(1 

9»,6 

9*i<i 
10t„ 
10',, 


6»e 

«*,e 

7',« 

7"!li« 

8',« 

8«',8 

8\ 

9I4 

9^ 

10  >4 

10»g 


6% 
6»i, 
7', 6 
7l»„ 
83  „ 
8»g 
8^ 
914 

10>4 
10»» 


V'* 

7",. 
8',. 

»\ 
914 

9°8 

10i« 
lOOg 


GOLF. 


Ordinary V  lb, 

Scnot  Ordinary 

(lood  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  .Middling , 

Middling  Fair 

F»lr..    , 


itat. 


67,« 
6'e 

^\ 

8i« 

8J« 

8'8 

91,8 

9»,« 

109,6 

lowi 


non  Tne» 


6,0. » 

7'3i, 
83i« 

8ii„ 
9>s 

968 

10 

10»8 

U 


6H 
6"„ 

si'" 

816,6 

918 

10 

tOBg 
11 


Wed 


6»,« 

7 

7^8 

814 

8»8 

9 

9',« 

9>lie 
10i,a 
10Ui« 
lli,« 


Tb 


6.. 

T't 

8>4 

8»g 

9 

93,, 

911,, 
10i.« 
lOii.e 
111 


9tI 

~6»I« 
7 

7'e 
8H 
8»8 
9 

»3l6 

911,6 

101,, 

1011,6 

111,. 


STAINED. 


Good  Ordinary ^Ib. 

Strict  Good  Ordinary 

Low  Middling 

MlddUng 


Sat.    nonlTaM  Wed    Tta.     Fri. 


5^ 

«3» 

714 

8l„ 


I"" 

Z?i« 
8i« 


51J,fl 

76.6 
8>« 


ST, 
61a 
7* 
8»,» 


»'8 

6^ 

8*16 


739 

83,. 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  snot  and  for  future  delivei^ 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
k  column  which  shows  at  a  glance  how  the  market  closed  on 
Mme  days.  


SPOT  MASKBT 
CLOSED. 


Saturday  Qidetat  i,«dec. 
Monday..  Steady  at  'ig  ad. 

Tuesday..  I  y  met 

WedMsy .  Very  flmi,>,«  tA. 

Thursday  Siesdy 

Friday...  iijuiet 


Total. . 


BALIS  OF  SPOT  AITD  TRAKBIT. 


Xx-      Con-  I  Mpee-  Tran- 
».  uf-t's 


port.    tump. 


46 


540 

fi4 

163 

394 

B3t 

388 


46    1.930 


M. 


Total. 


540 
54 
162 
354 
933 
334 


1,976 


Satao/ 
ruturt$. 


««.noo 
100.200 

70.300 
119.900 
125.400 
119,700 


574.300 


The  Sales  and  Prices  or  FaTOEBS   are  ihown  \>j  the 
fullowing  comprehensive  table: 


I' 

n 

n 

tfrr 


o?3 


»o 

o 


«3 


2*. 


<o-o 

0»o 

o 


2III 


'■rs  :  0-ro   :  o-r^ 

3~:  **  ;  5:  a  !  a-  • 

_ ;  «/  •  S  •  B     I 

I: '  :|ir  ili 


0000      ^ 

■i*    2 

ttOOOX 


QDOD       ^ 


os-i'-^-j 

oco     c 


I  »r: 

OOOnQOD 

as     w 


0»      ^ 

'>•*■    2 

JO)     *• 


00  CD 


00 

I  "PS" 


»10>      " 

I  •    : 

le 

QOOOOOO 
OCCO      00 


»00      ^ 
woo     *« 

I  er; 

OOQOOOO 


OOOD  ^ 
toco  9 
OOOD       "^ 

I  «    : 

M 

00    000 


ooop     5 
aen     2 

I  •?>: 

I  M='<1 


ODOO        ^ 

I  9..®: 


WW    2 


OOODQOO      ODOOOOO 


0000  ^ 
cJrW  2 
►SO     ■• 

I  •«; 

ooo« 
>»    o 


0000 


ODOO      2 

I  ft.": 


ODOO 

00  ob 


I  ».": 


OOOD      ^ 

te-i    2 
I  •«"; 


0900000      OOOOOOO      OOODOX 


»oo     ^ 

■^•^    2 

I  ».«: 

00 
OOOOOOO 

OOOD 


ODOO      ^ 

-id»     2 

WJDM*< 

I  »*; 

00 

xooooo 
•4ab*-i 


00  00 


,"1 
aa>    2 

I  •»: 
aooSoo 

OO      00 


QDCO      ^ 
to'i      2 

»  *.""-: 
cs 
«-oo<s 
oci®6 
o«    w 


woo      .^ 
(OCO      9 


o-Od> 


ODOO 


I  a.-^; 


<DOD       2 

I  »«: 

to 

OOODOX 


0000      ^ 

teob     2 

I  ».=>: 

o 
ootooz, 

w     coo     ta 


CC'OO 


OCX      • 

oiw— ■• 

I  *?>: 

a 
opooox 

»i30D®ob 

-J~l      w 


ee    !« 

A-^    2 

I  «?". 
-J 
<ceo» 

WW     o 


^M    2 
-J 

<D9Ot0 

WW     o 


cote    ^ 


I  «.' 


<oto    ^ 
•^o    2 

I  «.-^. 
w 

<e<oo<o 


COD      ^ 

6<6    2 

I  ar: 

«ieoto 


ot& 


w 

<otS9<e 


O<0 


w-^    "^ 


tor*     2 

WO»M^ 

I    »?■ 

u 


<o»  5^ 

to—    2 


oco 


I  «.► 


vcoo'A    totoz>*£>    cotooto    (fi^oote     <o<oq^ 

,iej^ei      ijcj^cj      ejtj®ij      tito^to      r^tO®r- 


.    .       < 

MO    2 

ceote 
^^o,j 


WO 

totooco 
MW     to 


<oco 

WW 

I  a 


»<0      ^ 

,►!►•       2 

ii»o    " 
I  «.": 

(OtCOfO 
WW      w 


<DCO      ^ 

WM     2 
w-i    ■" 

I  «»♦: 
to 

<0<OCC 

ww°ci 


(CM      2 


»»    2 

MO      "^ 


<DtDO<0      (OtOOO 


^w 
wo 

I  «r 


(OCD 
I^W 
UiO 


«OtD 
W*- 

I  »r 


«o,&oco  <o,ooto  (C;D0(^ 
^w^J,  rf^w^w  ww®w 
<io»     »     ^»     ta     WW     o 


<0<0      ^ 

o 
<ocoto 

»W      M 


WW     2 

-!».      ■< 

I  «    : 
-J 
ceo<o 
tiji^w 

OD0,y     OP 


WW 
MO 

I    • 


WW 

,^00 


WW    2 

WCI      "• 

w 


CCCOOO      CDtOO^ 


Aw    2 

MW      " 

I  er: 
o 
<otfroco 

»W*^W      WW*" 
i**.(0      00      WW 


I  «    : 

00 

e<eo<e 


»<eo  — 


-o 
!  « 


I  • 


"?  I     •< 
»       2 

M  ■< 

I  «    : 

M 

««OI0 


<e<o    5 

is    S 

I  «    : 
-J 

tevptt 


o 
I  « 


0-4 

I   « 


<D«O<0     ««b« 


wo      10 

-ii    2 
*300     '^ 

I  »    : 
»-» 
e  ,  o<o 


i: 


I  « 


w  ' 
w 


*•'  ■ 


01         " 


a '      2 

0  •' 

1  «:  : 


I  •: 

w    • 


I  I 
I  * 


I  1 

|«: 
I  i: 


I  I 
!«: 
I  li 


I  I 


i: 


I  I 

I  * 
I  I 


I  I 
I  «: 


•  Includes  sale*  In  September,  1891,  for  September,  19,600. 

HT'  We  have  included  in  the  above  table,  and  shall  oontinne  , 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "ATpr."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

The  following  exchanges  have  been  made  daring  the  week: 
■17  pd.  to  exoh.  100  Deo.  for  Jan.    I  -18  pd.  to  eieh.  100  Deo.  for  Jan. 
■14  pd.  til  exch.  200  Jan.  for  Feb.       -10  pd.  to  eioh.  200  Dot.  tor  Nov. 
•47  pd.  tn  exch.  201)  Oct.  for  Jan.     | 

The  Visible  Sophly  of  Cottos  to-night,  as  made  up  bv  cable 
and  telegraph,  is  as  follows.  The  Continent.il  stocks,  v  well  as 
those  for  Great  Britain  and  the  afloat  are  this  weeks  retams, 
and  conseiiuently  all  the  European  Bgures  are  brought  dowa 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgores  for  to-night  (Oct.  9),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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1891. 

fltockat  Liverpool bales.     633,000 

etookat  London ii.uw 


1890. 

460,000 

29,000 


1889. 

346,000 

21,000 


1888. 
270,000 
9,000 


Total  Great  Britain  stock. 


489,600 

2.200 

18,000 

2,000 

200 

4,000 

101,000 

3.000 

12,000 

5,000 

5,000 


367,000 
1,600 
9,900 
5,000 
300 
8,000 

52,000 
4,000 

22,000 
9,000 
6,000 


279.000 

3.500 

9,400 

4,000 

300 

700 

71,000 

2,000 

25,000 

5,000 

7,000 


647,000 

fltocV at  Hamburg 4.300 

Btook  at  Bremen  ?7'Knn 

Btook  at  Amsterdam "%nn 

Stack  at  Rotterdam ^"O 

Stock  at  Antwerp iR?'nnn 

Stock  at  Havre    ^?o'22S 

Stock  at  Marseilles lO.gOO 

Btook  at  Barcelona toon 

Stock  at  O    ^- Qnnoo 

8tookatT.i>?te 30.000     

Total  Continental  stocks 330.600     15^.^00  _U7.3£0  _126^0 

Total  European  stocks..  .. 
Indlacotton  atfoatfor  Europe. 
Amer.cotfnaOoatfor  Europe. 
EeTPt,Brazll,&e.,afltforE'r'pe 
Stock  in  United  States  ports  .. 
Stock  In  U.  8.  interior  towns.. 
United  States  exporte  to-day. 

Total  visible  supply 2,268,878  1,665,947  1,437,485  1,240,953 

Of  the  above,  the  totals  of  American  and  other  descriptions  areas  follows: 


Quotations  fob  Middlino  Cotton  at  Other  Markets. — 
Below  we  give  closing  quotations  of  middliuii  cotton  at  South- 
ern and  other  principal  cotton  markets  toj:  each  day  of  the  week: 


977.600 
36.000 

269,000 
2S.000 

731.035 

191.133 
36,110 


641,400 
33,000 

395,000 
31,000 

426,294 

107,925 
31,328 


484,800 
41,000 

342,000 
25,000 

3«S,658 

124,545 
51,482 


405,900 
32,000 

197,000 
18,000 

407,928 

150,192 
29,933 


Amertcan—  . 

Liverpool  stock bales.  474,000 

Oontinentalstocks.... oRo'nnn 

American  afloat  for  Europe...  269.000 

United  States  stock  ...........  7^J'"g* 

United  Stateslnterlorst«ck8..  191.133 

United  States  exports  to-day.  3b,ll0 


175,000 
46,000 
395,000 
426,294 
107,925 
31,328 


190,000 
44,000 
342,000 
368,658 
124,545 
51,482 


161,000 
48,000 
197,000 
407,928 
151.092 
29,933 


Week  ending 
Ocliibtr  9 


Gialveston 
New  Orleans 

Mobile 

Savannah . . 
Cliarleston. 
Wilmington. 

Niorfolk 

Boston 

Baltimore.. 
Philadelphia 
Augusta.. . 
Memphis  .. 
St.  Louis . . . 
Cincinnati . 
LonisviUe. . . 


CLOSINa  QOOTATIONS  FOB  MIDDLINO  OOTTOS  ON  — 


Satur. 


81a 
8»i 
8I4 
7i»ia 

8 
814 

838 

8;ii6 
a 

81. 6«^ 
8 '19 

She 

858 
839 


Jfon. 

Tues. 

8'i« 

888 

8h9 

§,'!« 

8I4 

8»4 

71318 

7i3ie 

8 

8 

SM. 

S'.g 

838 

8»8 

3=9 

8"l8 

S>a 

8^ 

9 

9 

8i,„a»i 

8',, 

8i.«a>8 

81,6 

Bhi 

8',6 

8»8 

858 

8»8 

'        838 

Wednes. 

Thurs. 

838 

838 

838 

8% 

8I4 

8'4 

713,8 

77a 

8ifl 

8% 

8>4 

Sk 

*38 

838 

8'll8 

8\ 

8918 

8'*8 

9 

9I6 

8l,.«i8 

8»a 

87,8 

8',8 

87,8 

8»8 

8=8 

838 

838 

Fri. 
8»8 

838 
8Vt 

7'8 

8% 
SH 

838 

s\ 

^> 

9I8 

87,8 

858 
8»8 


Total  American 1,898,278  1,181,547  1,120,685 

Matt  Indian,  BroMU.ac-  „ .  ... 

Liverpool  stock ^??'SSS 

London  stock.... ,iHRS 

Oontinentalstocks ^%%nnn 

India  afloat  for  Europe. ^t'^SS, 

Egypt,  Brazil,  Ac,  afloat 28,000 


385.000 
29,000 

106,400 
33,000 
31,000 


158,000 
21,000 
73,800 
41,000 
25,000 


994,053 

109,000 

9,000 

78,900 

32,000 

18,000 


Total  East  India,  Ac 370.600     4S4,400     316,800 

Total  American.. 1,898.278  1,181,547  1,120,685 


246,900 
994,053 


2,268,878  1,665,947  1,437,485  l,a40.9.=)3 

416, «d.  5\d.  6'4d.  578d. 

8%c.        1038C.         10=80.        911, ec. 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Bufaula ^ 


83,6 

8 

8Jfl 

8 


8»8 

81,. 
8I4 

83l6 


Newberry 8H 

Raleigh 8a8>8 

Selma 8^4 

Shreveport 778 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Little  Rock 

Montgomery .  . 

Nashville 

Natchez 

Receipts  From  the  Plantations, — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Bnally  reaches  the  market  through  the  outports. 


Week 
andmff— 


Total  visible  supply..... 
Price  Mid.  Upl.,  Liverpool.. 
Price  Mid.  Up!.,  New  York. . 

(g~  The  imports  into  Continental  ports  this  week  have  been 
6,000  bales. 

The  above  figures  indicate  an  increase  m  the  cotton  in  sight 
to-night  of  602,931  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  831,393  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  1,027,925  bales 
M  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipt* 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890— is  set  out  in  detail  in  the 
following  statement. 


Sept.  4.... 
"    11... 

"     IS... 

-    M.  . 
Oct.    2... 

"       9... 


Beceivtt  at  the  Porte. 


1889. 


1890. 


S2.U94 
K6.S48 
191.638 
246,374 
373.609 


m.388 


1891. 


ei.43S 

98.190 


17I.70Sl5a.05fi 

211.622  8  la.asa 

248,938  230.986 
29<).119'299.S64 


St^k  at  Interior  Totvns. 


1889. 


IS.SOo 
28.«08 
11.195 
46.8SA 
87,71» 
124.545 


1890.  I  1891. 


21,448 
28..501 
40,896 
63,353 
87.879 


68,024 
66.530 
85.160 
108.211 
142.246 


107.U26ll91.H3 


Bec^pta  from  PUinVne, 
1889.  I   1890.  I   1891. 


67.885  100.894  [  64.616 
99.395  131.421  108.''9« 


141.987 
207,604 
288.250 
810.112 


1S3.803  177.68* 
234.479  239.487 
271.464  266.001 
3 1 6. 16  J  348.261 


•  BH^^"'  ftp''  o'  •  •  •  S'5»a"5S' 


S  n  S  <  »  o  p  ►n-o'crT  c  R  " 


^iii 


4nV osT- <o -^ -^ tt to^x ©woo 01  w cj' #. c  tc coco o " oc <, w h*  10 V uo 

_        - —  ail*OWh-WCOW<l<,^CO*..CCtOOD^CW  — 

tSCCObOkOOOQO^O^QDtOOOf.CX'l-'HOV  OiV 


The  above  statement  shows:  1. — Tliat  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  1,172,156  bales;  in 
1890  were  1,223,870  bales;  in  1889  were  1,102,768  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  299,864  bales,  the  actual  movement  from  plantations  was 
548,351  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  318,165  bales  and  for  1889  they  were 
310,412  bales; 

Overland  Movement  foe  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  9 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


10 

H  *J10  MM  MH-M  M      to      WMCflMWrffc 

OSWWMMaloM0DWWMCnrf*':qxcfiV,x'kMaaMMCOtOl©M^ 

i^tOKi^o>a>(xah'toc}<-^aDaDtooo3cccitCit.b..^<*-ei9uocoiouito 

»0i(»UI^C0WO0)0DMaDMV1Mts)O030:aiCl^^tD0iQD0DV|fkH0)<D 


co>»*o'oot--no; 


WM      ZPtO       M;OMfcOMMMMM      KiOiOUlrf^tc 
'u  OS  CD  01 C:  OlVl'rf..  CP  w"r- V 10  C  <C  Ui  o:'.-!;  CD  o  O 

c:MCit*toMotixctccc.^c<,Kixitk.-ocjctf* 

tOlOQOM<DOCCDOC'CCi(X(XCa.COWUiif..QCDt4 


♦■MO' CI 
HCT.  Klt)i^^if^4dO<<l#-ODU1QCCaoVMak 

<CCOCCCD-.JCCCDWlUOS.-K.^OiK*,CDt? 

o:t-©c-.jtwtf..a:crfkCoc«cDcn"-Ma*.QD 


WJ^MMWaO-UI      ;    f;    «»      W O: « (« l« <J> CT M      M 

M  MQCQCj  W^  O'OO  ^; 

OGcuiccoiMuac;', 


October  9. 


OMM  MMM      low     i^OO^MOiCC^MWCO      (3      .-yicoctcu 

s'cooo  oa  AotaToi  h*  wos « cc  od  c  V  *40  00  m  w  Vcc  o  oo  louiu  o  gi'U 

5^11-'»0>t5«»CMU>COCWMCDO»'K>;OKltOOo3o>0>0~atO*. 
SOdiO^iaUOOCe-JMOJM^IM  —  MWCDCOO-JQOCCOJXOieaQOuS 


M    tOKti^Kioen 


SflMMCOpW      COp^p©WpopWCOO»UfWC;(tc|OCDOOait.-K.OO 

-  _  Vi©  McoaV  1^  w  w  wa^Xja  w  »7,^  aoD'^'wac  *.  c;»0)c;»'.-Ma) 
V|^u><cuaDC7>a-jxK>u<ccoauii^«ecDi^oce«-'cou<K.i-Aco 
OUMUXxUM^<cceaacsaDOr-a>Wv]h'^a)r'Hi>>>]coffi#>K 


.f  8' 


vt^ucf  ,*jMitk    M*-cooi05'co<,0'aiV'Kj"^oo()"to*»'ikOi'cV,'lio 

OtD*JC0^MX*J»M.-©aDl(>.MK>t0MMt)IK'C0O..30DMMOQD*.2 

Sa*.u<e»w#.i^eoMMOOMMi^OMM<jo»3«-3S-3wSo5 


Sri 

s-8-3 


K-M        MX. 
M  X  0;  C.  M  Ci  X  W 
y  LI  W  .-  CCI4  ^ 
0^v£tCi^ClX  — 


t*;    M*i.       MIOtOM      to*.M      MWX*3^c;,*kJ 

•   w.   xwoK^]Ma5*.xwa.-i^«oc?i**S:*^ ' 


a  "> 


Shipped — 

Via  St  Louis 

Via  Cairo 

Via  Hannibal , 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  route.',  &o. 


Total  gross  overland 

Deduct  sinpmeyits— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  iSic.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland* 


1891. 


Week. 


12,629 
4,683 
4,457 


3,204 
3,742 
6,283 


34,998 

2,679 
1,S15 
3,S0» 


7,603 


27,395 


Since 
Sept.   1. 


29,535 

14,611 

12,683 

96 

9,181 

7,994 

15,892 


1890. 


Wetk. 


6,640 
6,352 
2,318 
154 
2,637 
3,664 
5,524 


89,9821   27,289 


10,148 
3,351 

14,879 


1,590 
3,883 
3,500 


28,S751      7,979 


61,607    19,310 


Since 
Sept.   1. 


15,936 

18,174 

9,76* 

408 

6,969 

8,788 

16,985 


74,970 

3,893 

4,921 

13,194 


21,008 


53,962 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  37,395  bales,  against  19,310  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  7,615  bales. 


*  LonlsvlUe  Bgures  "net"  In  both  years, 
f  This  year's  fltmrei  estimated. 


The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  43,887  bales,  and  are  to-night  83,208  bales  more 
than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  69,597  bales  more  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  108,163  bales  more  than  for  the 
same  time  in  1890. 


In  Sight  and  Spinneri" 
Takings. 

1891. 

1890. 

Week. 

Since 
Sept.    1. 

Week. 

Since 
StpL    1. 

Receipts  at  ports  to  Oct.  9 

Net  overland  to  Oct.  9 

Southern  consumption  to  Oct.  9 . . 

299,364 
27,39» 
12,000 

338,759 

48,887 

1,036,952 
61,fi07 
70,000 

296,119 
19,310 
11,000 

1,129,815 
53,963 
63,000 

Total  marketed 

Interior  stocks  in  excess 

1,168,559 
135,304 

326,429  1,246,477 
20,016        93,355 

Came  into  sight  during  week. 
Total  in  sight  Oct.  9 

387,646 

1,363,763 

346,475       

1,339,883 

North'n  spinners  tak'gs  to  Oct.  9.. 

179,532 

310,463 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  387,646  bales,  t.,;ain9t  346,475  bales  for  the 
•ame  week  of  1890,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  yrar  is  36,069  bales. 
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Weather  Reports  bt  Telboraph.— Reports  to  ua  by  tel- 
«g:rapb  from  the  South  tliia  evening  indicate  tliat  the  weather 
has  been  cool  and  at  some  points  frosty,  but  favorable  for 
gathering;  the  crop,  and  tliat  as  a  consequence  picking  and 
marketing  have  progressed  rapidly.  There  has  been  light 
frost  in  many  localities,  but  our  reports  show  in  most  cases  no 
damn(;e  to  have  been  done.     A  few  points  show  killing;  frost. 

Galveston,  Texas. — We  have  had  rain  on  two  days  during 
the  week.  The  precipitation  reached  fifty-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  57  to  81,  aver- 
aging 70. 

Palestine,  Texas. — There  has  be'^n  no  rain  all  the  week, 
and  picking  is  active.  Average  thermometer  66,  highest  88, 
lowest  44. 

Huntaville,  Texas. — Picking  has  been  resumed.  We  have 
had  one  light,  harmless  frost.  It  has  rained  lightly  on  one 
day  of  the  week,  the  rainfall  reaching  ten  hundredths  of 
an  inch.  The  thermometer  has  averaged  63,  the  highest  be- 
ing 88  and  the  lowest  88. 

Dallas,  Texas. — Many  sections  of  the  State  report  light 
frosts,  doing  no  damage,  It  must  be  understood,  however, 
that  the  question  of  frost  is  of  no  importance  whatever  in 
Texas,  as,  frost  or  no  frost,  there  will  be  no  top  crop  worth 
picking.  The  plant  has  already  done  all  it  is  going  to  do.  The 
weather  has  been  dry  all  the  week  and  picking  has  progressed 
finely.  The  thermometer  has  averaged  65,  ranging  from  40 
to  90. 

San  Antonio,  Texas.— It  has  been  showery  on  three  days  of 
the  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
Picking  partially  resumed.  The  thermometer  has  ranged 
from  48  to  88,  averaging  68. 

Luting,  Texas. — It  has  rained  hard  on  two  days  of  the  week, 
and  picking  is  still  suspended.  The  rainfall  reached  one  inch 
and  three  hundredths.  Average  thermometer  64,  highest  84 
and  l()west44. 

Columbia,  TVaro*.— Dry  weather  has  prevailed  all  the  week 
and  picking  is  going  ahead  again.  The  thermometer  has 
averaged  64,  the  highest  being  88  and  the  lowest  40. 

Cuero,  Te.xas.— There  has  been  rain  on  two  days  during  the 
week,  the  precipitation  being  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  ranging  from  40  to 
88, 

Brenham,  Texas.— We  have  had  one  light  shower  the  past 
week,  the  precipitation  being  four  hundredths  of  an  inch. 
Picking  resumed.  The  thermometer  has  ranged  from  44  to 
M,  averaging  69. 

Belton,  Texas. — There  has  been  one  light  frost.  It  has 
rained  lightly  on  one  day,  ihe  precipitation  reaching  six  hun- 
<lredths  of  an  inch.  Average  thermometer  65,  highest  92  and 
lowest  38. 

Weatherford,  Texas.— There  has  been  one  harmleta  frost. 
We  have  had  dry  weather  all  the  week  and  picking  is  active. 
The  thermometer  has  averaged  64i  the  highest  being  90  and 
the  lowest  38. 

New  Orleans,  Louisiana.  —Rain  has  fallen  on  three  days  of 
the  week.     Average  thermometer  73. 

Shreveport,  Louisiana.-  It  has  been  showery  on  four  days 
of  the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  39  to  86,  averaging  65. 

Columbus,  Mississippi. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  eleven  hundredths  of  an 
inch.     Average  thermometer  72,  highest  90,  lowest  35. 

Leiand,  Mississippi.— R&inf&U  for  the  week  one  inch  and 
.sixty-five  hundredths.  The  thermometer  has  averaged  68-7, 
the  highest  being  96  and  the  lowest  41. 

Vicksburg,  Mississippi.— Telegram  not  received. 
Little  Rock,  Arkansas. — The   weather  has  been  cool  and 
pleasant  during  the  week,  with  rain  on  two  days  to  the  ex- 
tent of  one  inch  and  sixteen  hundredths.     The  thermometer 
has  ranged  from  41  to  85,  averaging  62. 

Helena,  Arkansas. — Cotton  in  the  bottoms  is  being  gathered 
and  marketed  rapidly.  The  crop  has  not  improved  and  will 
be  soon  picked.  It  has  rained  slowly  on  one  day  of  the  week, 
to  the  extent  of  forty  hundredth  of  an  inch,  and  the  indica- 
tions to-day  are  for  more  rain.  No  frost  yet.  Average  ther- 
mometer 62,  highest  82,  lowest  42. 

Memphis,  Tennessee.— Wo  had  heavy  rain  on  Sunday,  the 
first  in  twenty-four  days.  The  quality  of  open  cotton  has 
been  lowered  since  cool  weather  set  in.  Killing  frosts  are  re- 
T".rted  at  Forest  City  and  Brinkley,  Arkansas,  and  light  frosts 
Brownsville,  Milan.  Arlington  and  Grand  Junction,  Ten- 
•  ssee,  and  Marion,  Arkansas.  No  damage  is  thought  to  have 
been  done.  Picking  and  marketing  have  made  good  prog- 
ress. The  rainfall  reached  two  inches  and  seven  hundredths. 
The  thermometer  has  averaged  63,  the  highest  being  84  and 
the  lowest  43.  e  e 

Aashville,  Tennessee.— There  has  teen  rain  on  two  days 
during  the  week,  the  rainfall  reaching  forty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  71,  ranging  from 
40  to  88. 

Mobile,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
Killing  frost  occurred  on  Thursday  in  northern  and  middle 
sections  and  light  frost  in  soutliern  sections  of  Alabama  and 
Mississippi.  Picking  and  marketing  are  active.  The  ther- 
mometer has  ranged  from  46  to  86,  averaging  72. 

Montgomery,  Alabama.-  It  has  been  dry  all  the  week— only 
a  trace  of  rain— and  picking  and  marketing  are  progressing 
i»pidly.  The  grade  is  excellent.  The  weather  has  been  cool 
the  past  two  nighte,  but  no  froat  here.    A  slight  froet  is  re- 


ported to  the  Signal  Office  from  Opeliks  and  Selnu.  Arerase 
thermometer  67,  highest  89,  loweat  45. 

Setma,    Alabama. -ThS  weather    has    been    clear    all  the 

week.     The  therriiometer  has  averaged  71,  the  highest  beln^ 

90  and  the  lowest  46.  " 

Auburn,  Aluhama.—Tlxen  has  been  no  rain  all  the  week. 

The  thermometer  has  averaged  68-.5,  ranging  from  51  to  85 

Madison.  Florida.— Dry  weather  has jprevail«<l  all  the  week 
and  picking  has  progressed  well.  The  thermometer  has 
ranged  from  S5  to  91,  averaging  76. 

Columbus,  Oeorgia.-We  have  had  no  rain  all  the  week. 
Average  thermometer  71,  highest  88  and  lowest  50. 

Savannah,  (feorgia.— The  week's  rainfall  has  t)een  eighty- 
one  hundredths  of  an  inch  on  four  dajs.  The  thermometer 
has  averaged  73,  the  highest  being  89  and  the  lowest  62. 

Augusta,  Georgia.— The  weather  has  been  clear  and  pleas- 
ant, with  light  rain  on  one  day  of  the  past  week,  the  rainfall 
being  twenty-one  hundredths  of  an  inch.     Accounts  from  the 
crop  are  uniim.roved.    The  thermometer  has  averaged  72 
ranging  from  57  to  90. 

Charleston,  South  Carolina.— We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  reaching  two  inches  and  flfty- 
seven  hundredths.  The  thermometer  has  ranged  from  82  to 
83,  averaging  74. 

Stateburg,  South  Carolina,— Bsda  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  nineteen  hundredths  of  an  inch. 
Average  thermometer  7U,  highest  85,  lowest  .58. 
I^Hson,  North  Carolina.— Telegrata  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  October  8,  1891,  and  October  9,  1890. 


New  Orleans Above  low-watermark. 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VloksburK Above  low-water  mark. 


Oct.  8,  '91. 

Oct,  9,  '90, 

Feet. 

Feet. 

40 

60 

20 

10-5 

4-3 

7-5 

1-8 

6-4 

0-9 

18-2 

India  Cotton  Movement  vrou  all  Forts, — Tne  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  October  8. 

BOMBAT  RECEIPTS  AND  SaiPXENTS  FOR  FOUR  TEARS. 


rear 


1891 
1890 
1889 
1888 


Shipments  this  meek. 


3,000 
1.000 


Oonli- 
nent. 


2.000 
3,000 
3,000 


Total. 


2,000 
6,000 
4.000 


Shipments  since  Sept.  1. 

Oreat      Oonti-       _  ,  , 
Britain    nenl.         "«'«•• 


1.000 
3.000 
7,000 
4,000 


17,000 

9,000 

15,000 

17.000 


Receipts. 


This 
Week. 


18.000 
12.000 
22,000 
21,000 


6,000 
3,000 
2.000 
3,000 


Sinet 
Sept.  1. 


32,000 
21,000 
19,000 
16,000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
3,00C  bales  and  a  decrease  in  the  shipments  of  2,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  6,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
Ae  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calontta— 

1891 

1890 

Madras— 

1891 

1890 

All  others- 

1891 

1890 

Total  aU- 

1891 

1890 


Shipments  for  the  meek. 


Great 
Britain, 


1,000 
1,000 

3,000 


3,000 
1,000 


Conti- 
nent. 


2,000 
1,000 


3,000 


2,000 
3,000 


Total. 


3.000 
2,000 


2.000 
2,000 


5,000 
4.000 


Shipments  since  Sept.  1. 


Great 
Britain. 


;  Continent . 


1,000 
1,000 

8,000 
10,000 

11,000 
1 8,000 


1,000 
2,000 

5.000 
7,000 

6.000 
8,000 


20,000 
29,000 


12,000 
17,000 


Toua. 


2,000 
3,000 

13,000 
17,000 

17.000 
26,000 


82,000 
46.000 


BXPOKT8  TO  SUROFS  FROM  ALL  INDIA. 


Skipmtnts 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

ThU 
week. 

Since 
Sept.  1. 

This 
teeek. 

Since 
Sepl.l. 

This 
week. 

Sinet 
Sspt.l. 

Bomba7 

All  other  ports. 

5,006 

18,000 
32.000 

2,000 
4,000 

12.000      6.000 
46,000      6,000 

22,000 
51,000 

ToUl 

5,000 

.50.000 

e.OOol       5S,000|    12.000 

73,000 

Alexandria  Receipts  and  Shipments.— Through  arrang^e- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
October  7. 

1891. 

1890. 

1889. 

Beoelpts  (oantars*) .... 

This  week 

Since  Sept.  1. 

160.000 
399,000 

170.000 
546,000 

135.000 
313,000 

This 
week. 

Since  1 
Sept.  1. 

This 
week. 

Since  1     ThU 
Sept.  1.     week. 

Sinet 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

13.000    29.000 
2.000      6,000! 

9,000 
3,000 

81.000   10.000 
9.000  1   1.000 

36,000 
1,000 

Total  Europe 

15.000    35.000 

12,000>  39,0OO|l  11.000 

31,000 

'  A  oantar  U  98  Doono*. 
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Manchester  Market.— Our  report  received  by  cable  to-mgh 
from  Manchester  states  that  thejnarket  is  firm  for  yarns 
and  strong  for  shirtings.  Merchants  are  not  willing  to  pay 
T^esent  Dnces.  We  give  the  prices  for  to-day  below,  and 
F^vltCe  for  previous  weeks  of  this  and  last  year  for 
comparison: 


Bept.4 


1891. 


32«  Co-p. 
Twift. 


18 


d.        d. 

7      e7% 


Sot's    ■a7H 
Oot.  2  7>«    17^ 
"     9T>e    nT'e 


8H  Ibt. 
Shirtingt. 


8.  d.     «.  d. 

5  9    ®7  1 

5 10  «7  m 

5  9'«^7  1 

5  9    a?  1 

5  9   «7  m 

5  9's»7  2 


OoU'n 
Mid. 
Uplds 


d. 

4''8 

4'8 

4i3l« 
4% 

478 
41B,„ 


1890. 


32»  <7op. 


d.       d. 

8%  SSI's 
8%  38»8 
8%  98»8 
8^8  aSOs 
S'lnfflSlii^ 
8^']B'^8ll■fl 


8H  2i«. 
Shirtings. 


d.      8. 

6  4ia®7 

6  4isa7 

6  41337 

6  41^97 

6  41a  «7 

6  41s  »7 


OoWn 
Mid. 
Vpldt 


d. 

5'''l6 
513,8 

5!^ 
5% 


Hand-Book  for  Daily  Cable  Records  of  American, 
East  Indian,  Egyptian  and  Brazillwj  Cotton,  &c.— Mr. 
John  Jones,  of  Liverpool,  has  just  published  his  twenty-first 
annual  issue  of  the  daily  cable  records  of  the  principal  cotton 
crops  of  the  world,  with  considerable  other  useful  informa- 
tion. The  pages  are  so  arranged  as  to  leave  a  column  on  each 
for  inserting,  aS  received,  the  daily  and  weekly  figures  for  this 
year  side  by  side  with  those  for  previous  years.  The  book  will 
be  found  on  sale  at  the  office  of  the  Commercial  Telegram 
Bureaux,  83  Broadway. 

Jute  Butts,  Bagging,  &c.— The  demand  for  jute  bagging 
has  been  fair  during  the  past  week,  and  quotations  have  been 
firmly  maintained.  The  close  to-night  is  at  5%c,  for  \%  lbs., 
6^0.  for  2  lbs.,  and  6J^c.  for  standard  grades.  Dealings  in 
jute  butts  have  been  on  a  limited  scale,  on  the  basis  of  l^gC. 
for  paper  grades  and  23^c.  for  bagging  qualities. 

Memphis  District  Crop  Report. — Messrs.  Porter  &  Macrae 
of  Memphis,  issued  on  October  1  their  report  for  September 
on  cotton  in  the  Memphis  District,  summarizing  it  as  follows: 

We  beg  leave  to  submit  our  regular  montlily  report  for  Septemb  r  on 
tbe  coitv  n  crop  io  tbe  Memi>hU  District.  The  report  is  made  up  from 
letters  of  in  qulry  sent  o  at  Sep'  ember  25,  and  bear  average  date  of  roiuru 
September  28. 

ARKANSAS— The  condition  has  uteadtly  declined  from  the  flne  pros- 
pects of  August,  and  the  cause  is  attributed  to  cold  weattier  In  that 
month  aiid  ihe  exoesfive  heat  during  September,  wh  oh  ciusert  rapid 
Bhed<linfi;,  and  the  premature  oi'enli  g  ff  small  bolls.  The  estimnied 
yield  of  lint  cotton  Is  quite  a  surprise  to  us,  beiu:^  only  198  pouids  vs. 
285  pounds  last  year,  and  showing  a  greater  los.s  than  the  percentage 
of  yield  indicates  There  is  little  or  no  top  crop,  and  those  ofouroorre- 
Bpondents  who  report  any,  say  it  is  very  light  t.r  small. 

MISSISSIPPI-  Has  fared  a  little  worse  than  Arkansax,  probably  on 
SCO  'unt  of  having  a  larger  upland  territ  ry;  out  the  ^ame  c  mdition^ 
have  pr.vail^d.  Th>-  yl  Id  ot  lint  >  otton  )er  acre  is  e- imateri  at  182 
pounds  vs.  244  pounds  last  >  ear,  while  the  perc-entage  of  yield  as  com 
pared  with  last  year  is  27  per  cent  lesx.  The  same  is  said  ot  the  top 
crop  as  in  A  b»nsaB,  small,  or  very  light  where  there  Is  any  at  all. 

TENNhSSEE— Oue  hundred  and  df ly-three  c  rrespondents  say  the 
month  past  ha»  been  very  unfaTorable,  on  account  of  the  intense  heat 
doing  great  injury,  forcing  ihe  small  bulls,  and  causing  all  the  top  fruit 
to  drop  off  On  :y  fifteen  say  there  la  any  top  crop,  ana  that  very  light. 
The  yield  of  lint  >  ot'on  is  est  mated  at  165  pounds  vs.  230  pounds  last 
year,  ana  the  percentage  of  yield  is  estimated  at  23  per  cent  below  last 
year. 

NORTH  ALABAMA— Has  declined  less  than  any  portion  of  this  d's- 
trloi,  though  the  crop  in  that  section  is  estimated  nt  20  per  cent  less 
than  last  year.  Ihe  yield  of  lint  cotton  is  estimated  at  158  P"uud8  vs 
201  pounds  last  year  Five  currespondents  estimate  their  crops  at  10 
to  20  per  cent  better  than  last  year,  and  these  lew  replies  we  ma^e 
special  mention  of. 

The  repirt,  as  a  whole,  is  decidedly  the  poorest  we  have 
ever  issued  at  this  season  of  the  year.  The  decline  In  con- 
dition from  the  15th  of  August  U  the  grea  est  we  have 
ever  known,  and  Is  due  to  the  very  cool  weather  up  to  the  5th  of  Sep- 
tember, and  Intense  h-at  tlnce.  While  the  weather  hns  been  decidedly 
iinfavorable  for  growth  ad  making  fruit,   ii;  has  been,  so  far   un- 

?irecedented  for  picking.  Our  friends  advise  us  that  fully  three- 
ourtbB  of  the  crop  In  the  uplands  is  o  cned,  and  one-half  in 
the  biittoms,  and  ve  y  rapid  progress  is  being  made  in  picking 
The  yield  of  lint  cotton  per  acre  is  estimated  at  17b  pounds  vs  248 
pounds,  while  the  per  centage  ot  dec reate  from  last  year  is  estimated^ 
at  24  per  cent.  Between  thise  two  estimates  their  is  a  disc-epanov  of 
about  7  percent.  The  ttnal  results  heretofore  have  been  in  favor  of 
the  yield  per  acre  as  being  the  most  correct,  but  we  give  the  figures  as 
we  g.-t  them.  The  estimate  of  damage  from  all  causes  is  put  at  30  nei 
cent,  and  is  reckoned  from  about  August  l.ltn.  when  the  oron  was  at 
its  best.  There  is  little  or  no  t<  p  crop,  and  those  wuo  write  they  have 
one,  say  it  U  small  or  verj-  light,  tl-ost  is  yet  to  come  and  w  11  do 
some  damage  at  almost  any  «aie,  but  we  thluk  a  frost  on  the  7tb  of 
October  (as  in  18S9),  would  do  less  iujury  than  it  did  on  the  27th  of 
October  last  year. 

Shipping  Nkws.— The  exports  of  cotton  from  the  Unit<-o 
States  the  past  week,  as  per  latest  mail  returns,  have  reaoheo 
104,627  bales. 

Hew  York— To  Liverpool,  per  steamers  Arizona.   791  ^'''■'*"'**- 

BessPl,  2,240.,.. City  of  Berlin.  1,274. ...Etruria  347 

Holland,  2,668...  St.  Pancras,  5,162 i9iao 

To  Hull,  per  steamer  Sophie  Rlckmers.  103      in^ 

To  London,  per  steamer  Tower  Hill,  185 TqJ 

To  Havre,  per  steamer  La  Bourgogne,  426        ISr 

ToBrenien,    per   tteamers   Ems,   975 Havel'sk^ 

Kaiser  Wilhelm,  632 »voi,   o4d 

To  Hamburg,  per  steamers  Amalfl,  l,65'6.'.".".Ru^a,'5oo"."/.^  ^,iai 

To  Kotterdam,  per  steamer  Veeniainrie ^''*?2 

To  Antwerp,  per  steamers  c^hlcago,  400..'."CoiIntv"iftn"" 

_Nederland.  1.062.. ..NoordlandTese....'^'    ""  —  o  ,0:, 

ToStettIn,  per  steamer  Polaria,  550  ...          'i-ii 

*"^  ORLBASS-To  Liverpool,  persteamer  GracVaV?  523 7  %Vi 

To  Bremen,    ner   sleHmnr   Kiirnnoo«     k  nnn'    '„•■:■•-.•  7.8.^5 


Focal  bale»^ 
Scottish  Prlnoe, 


To  Havre,  per  steamers  Empress,  5,025 
4,899 -•■-- 

To  Kcval,  per  steamer  Birch.  3,830 

SAVANNAH- To  Liverpool,  per  steamer  Norfolk,  5,364 

To  Genua,  per  steamer  Jesmond.  4.000 ;,-x\;; 

OHARLtSTON— To  Liverpool,  per  steamer  Moruca,  3,965.. 

West  Point— To  Liverpool,  per  steamer  Flaxman,  3,437   ... .. 
Boston- To    Livemool,    per    steamers    Columbian,    307... 

Michigan,  1.990... Samaria,  501 ......... 

Baltimore— To  Liverpool,  per  steamer  Queensmore,  1,869... 

To  London,  p^r  steamer  Minnesota,  200 

To  Bremen,  per  steamer  Muiichen.  2.225 

To  Hamburg,  persteamer  Gothia,  900 

To  Rotterdam,  per  steamer  Mendelisoha,  100... ....  ...... 

PmLADBLPHiA— To  Liverpool,  per  steamers  Lord  Clive,  695  . 


Total - 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Hull  Bremen  Ritter-  Rival 

Liver-    d  'on-  <*  Bam-  dam  dt    and 

pool        don.    Havre,    burg.  Antie'p.Steltin. 
12,482       288        426    4,552 

7,f.25     8,500 

23.007     9,924    

5,361 


9,924 
3,830 
5,364 
4,000 
3.965 
3,437 

2,798 
1,669 
800 
2,223 
900 
100 
595 


104,527 

in  our  usual 


New  York. 
N.  Orleans. 
Galveston , 
Savannah . 
(JIbarleston. 
West  Point 

Boston 

Baltimore . 
Phlladelp'a 


3,965 
3.437 
2,798 
1,669 
595 


203    3,125 


2,214 

550 
8',830 

5,976 
4',6o6 

"ioo 

S'lnna, 

Mal'ga  d 

Qtnon.     Total. 

20,512 

22,001 

36,761 

9,364 

3,965 

3,437 

2,798 

5,094 

595 


Total....  60,842       488  10.35016,177    2,314    4,380    9,976  104,.527 
Below  we  add  the  clearances  this  week  of  vessels  carry. ng 
•3tton  from  United  States  ports,  bringing  our  data  down   to 
the  latest  dates: 

Galveston— To  Liverpeol-Oot.  2-Steamer  Fulham,  4, 115. ...Oct.  5  — 
Steamer  Edeiimore,  5,511. 
To  Vera  Cruz— Oct.  5    Steamer  Harlan,  1,000.  „,.„ 

NEW  ORi,KAN8— To  Liverpool- Ojt.  2 -Steamer  LaBxell,  3.14b. .... 
Oct.  5-Ste»mer  Alava,  4.526. ...Ojt.  6— Steamer  Franclsca, TiOOO 

Oot.  7— Steamer  Costa  Blcan,  10,395. 

To  Havre— Oct.  3-8teaiupr  ChoUerton,  4  850  ...Oot.  6— Steamer- 
Havre,  6.335. ...Oct.  7-Steaiiier  Aldersgate.  6,fi78.  • 
Savannah- To  Liverpool— Oct  7— Steamer  Larnaca,  7,137. 

To  Bremen  -O  t.  7— Steamer  Lamington,  10,037. 
'HARLBSTON— Po  Llvcrpool-Oct  8 -Steamer  Euttcld,  5.679. 
Wilmington— To  Bremen- Oct.  7-Steamer  Sheenieas,  6,600. 
Norfolk— To  Havre— Oot.  5— Steamer  Yesso.  2.200. 
Boston— To  Liverpool -Sept.  29 -Steamer  Vlrdnlan.  1,670  ...Oot.  I  — 

Steamer  Pavonla,  1.205...  Oct.  5        Steamer  Kansas,  2,309. 
iJtLTiMOKE— To  Liverpool-Oct.  1— Steamer  Baltimore,  1,196.. .  Oct.  6  — 
Steamer  Caspian,  447. 
To  Havre-Oct.  3— Steamer  Prodano,  1.200. 
To  Bremen  -Oct  7-  Steamer  Stuttgart,  3,623. 
To  Rotter  tam  -Oot.  6— Steomer  Patajisco,  200. 
Philadklphia— To  Liverpool— Oct.  6— Steamer  British  Princess.  383. 

Below  we  give  all  news  received  to  dat;e  of  disasters  to. 

vessels  carrying  cotton  from  United  States  ports,  &c. 

Chollerton.  steamer  (Br),  from  New  Orleans  for  Havre.  A  flr» 
occurred  in  a  lot  of  cotton  on  steamer  ChoUerton.  night  of  Sept.  29. 
One  hundred  and  seventy-eight  bales  were  discharged  the  foUow- 
lug  day,  five  ot  which  were  damaged. 

Louisiana,  steamer,  at  New  York,  from  New  Orleans.  A  Are  occurred 
A.  M.  of  October  7  in  the  lower  hold  of  steamer  Louisiana,  which 
arrived  Oct  6  from  New  O  rleans.  The  fire  was  extiugul»hed,  and 
her  carno  in  now  being  discharged.  There  were  about  500  bal.  a 
of  cotton  in  the  lower  after  hold,  and  It  was  necessary  topumii 
the  compartment  full  of  w  ater  before  the  Are  was  extinguished. 
The  los-  bv  Are  and  water  will  amount  to  between  $1»,000  and 
$20,000,  mostly  covered  by  insurance. 

Madrili-;no.  steamer  (Span  )  Fifteen  bales  of  cotton  consigned  to 
steamer  Mudrileno.  and  two  bales  for  steamer  Alava.  were  dis- 
coveied  to  be  on  fire  Oct.  1,  at  Tost  27,  Flrot  District,  New 
Orleans. 

Chickasaw,  qteamboat.  of  the  M  emphl.4  &  White  River  Pa  cket  Company,, 
sank  Oct.  6,  at  4  A.  M..  at  Cat  Island  Crossing,  16  miles  below. 
Uempbis.  She  had  580  bales  of  cotton  on  board  and  was  on  heri 
way  to  Memphis.  She  is  liable  to  break  in  two  and  prove  a  total' 
wreck.    Cotton  fully  insured;  vessel  insured  for  *20,000. 

Cotton  freights  the  past  week  have  been  as  follows: 


'" A^gMZ^i-SOO. .'!*""".?. ..^.".''.?**"'   ^-^ P"  bark 

To  Hamburg,  per  steamer  Markomannia,' 


6,800 


To  Barcelona,  per  steamer  CrraTbarCoTou,' 4.976 I'ZSS 

ToMalaga.  per  steamer  Cristobal  Colon,  1,000       innS 

»AI,VB»Toii-Tp  Liverpool,  per  steamers  Caetleaeid",'5"id6""  ' 
Rita,  5,375. ...St.  Clears,  6,250....Trevalgan,  6  276 


23,007 


I  Satur. 

Mon.    1    Tue». 

Wednes.   Thur: 

Fri. 

Liverpool,  steam  d.       i^a 

■'32 

"m 

"61 

"d4 

^\i 

Do        bia...d.'      .... 

l'«4 

.... 

.... 

.... 



Havre,  steam... d.l     'sa 

'S2 

7sa 

732 

73a 

'sa 

Do         <f.l      .... 

.... 

.... 



Bremen,  steam .  .d.      1^2 

'.sa 

'sa 

732 

'32 

73.2 

Do        d 



.... 

.... 

.... 

Hamburg,  steam. c      7,j, 

'..a 

73a 

7sa 

'32 

7,a 

Do         c'      .... 

.... 



.... 

Amst'd'm,  steam.e. '  453.50' 

30- 

60- 

80" 

50 

50' 

Do        e.|      











Beval,  steam.. ..d.'iB6«9032 

»3a»»i» 

»sa®5is 

•sa®"!* 

»32'a'">i« 

9,ja5,, 

Do      d 

1 



.... 

Barcelona.steamd.        Ht 

kt 

kt 

"♦t 

>*f 

^t 

Genoa,  steam... if.         >4 

H 

H 

^4 

H 

\ 

Trieste,  steam ...d.\       '^ 

\ 

H 

54 

H 

"4 

Antwerp,  steam. d.       B,j 

>ifti»'i« 

11,493,8 

Hei-a-'u 

"«4»'l8  »«-3='l 

'■••.r  .no  lus.            t  Steamer  October  15t 

ti. 

LiVBRPOOL. — By  cable  from  Liverpoo 
statement  of  the  week's  sales,  stocks,  & 

we  hive  the  following 
K.,  at  that  port: 

SepL  18 

Sep 

(.25 

0:i.  2 

Oct.  9 

Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

53,000 

4,000 

4,000 

41,000 

6,000 

64,000 

746.000 

551,000 

20.000 

15,000 

70,000 

4 

3 

7! 
51 

S 
1 

r 

9,000 
2,503 
400 
9.000 
5,000 
9,000 
1.000 

66,000 
2,400 
4,500 

53,000 
4,000 

69.00< 
2,90( 
3.00< 

59.00' 

4  00 

Forwarded 

58  000:       65  00. 

Total  stock— Estimated 

«fi7  nno     fiSS.OO 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

6.000  504,000     474,00 

9.0001  ."»B  000       aiOC 

Of  which  American 

4.000 
0,000 
0,000 

31,000:       28,00 

Amount  afloat ,, 

JO.ii  000       lAO.OO 

Of  which  American 

50 

,000 

S 

95.OO0I 

130,00 

OOTOBBB  10,   IBM,] 
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The  tone  of  the  Liverpool  market  tor  spota  and  futures  et^ch 
day  of  the  week  ondiuK  Oct.  0,  and  the  daily  closing  prict  n 
of  spot  cotton,  liave  been  as  follows: 


Spot. 


Hikrket,    I 
1:45  p.  M.) 

Uld.Ui>l'ds 


Bales 

Spec  Aexp. 


Fuliiret. 
Market, 
1:45  r. 


Market, 
4  p. 


ket,  I 


Saturday 

In  bsjera 
faror. 

41'9 

8,000 
500 


Baarat 
oline. 


Kuj. 


Monday. 


Steadier. 

4Tg 

10.000 
1,000 


Steady  at 
1.04  ad. 
.Tano*. 


Tuesday. 


SteadT. 


4'« 

10.000 

1,000 


Basr  at 
deoHne. 

Vary 

Bt«aU7. 


WldHtB. 


4 '8 

12,000 
1,500 


Steady  at 
1-64  ad- 
Tanoe. 


Irregolar. 


Thur$cFy. 


trirm. 


4i4ia 

15,000 
2,500 


Steady  at 
l.iMa2-«4 
adTiuKie. 


rirm. 


Friday. 


In  buyeri* 
(aror. 


4ie„ 


12,000 
1,000 


Dall  at 
!MH  de- 
cline. 

Barely 
ateady. 


The  opening,  highest,  lowest  and  closing  prices  uf  futures  a  t 
Liverpool  for  each  dav  are  given  below.  Prices  arj  on  Ih  e 
basidof  Uplands,  Low  Middliui;  clause,  unless  other  wise  atitei  : 

anil  OUh.      TAu.i .    4  U3  mtant 


r^  The  prices  are  i/iven  m  pence 
4  u3-tU(i.,  and  5  01  incaiui  5  l-iH<l. 


8at..  Oct.  3. 


Optn' Bioh\Lou>.\  Clot. 


October.  .. 
Oct.-NoT... 
NoT..Deo...|  160 
Dec-Jan....  4  63 
Jau.-Feb....|4  5& 
Keb.-Mch.J  45; 
Mch.-Aprll.'4  69 
Aprl!-May..l  l«a 
May-June..  6  01 
Juiie-Joly...  6  03 
July--'VnK...    — 


d.       d. 
«  48  I  4  49 

U  48  !  4  49 


4  SI 
45a 
4  56 
4  57 
4  60 
402 
SOI 
504 


418 
448 
4  60 
463 
156 
4  57 
4  59 
4  A3 
6  01 
6  03 


It. 
4  49 
4  49 
4  51 
tM 
4  55 
4  57 
460 
4  6« 
5U1 

sot 


Mon..  Oct.  3. 


Opan 


4. 
4  53 
4  52 
454 

4  66 
458 
460 
4ta 
6  01 
504 

5  06 
609 


fli«k 


d. 
4  52 
4  52 
454 
466 
468 

4  61 
463 

5  0* 
501 
507 
5  09 


Lov). 


d. 
4  61 
4  51 
4  53 
4  55 
4  57 
459 

4  61 

soo 

6  02 
605 

5  09 


Oloa. 


d. 
4  61 

4  61 

453 
455  j 
4  67{ 
400' 

4  62! 
500 

5  03^ 

sosi 

609i 


Tnea..  Oct.  tt. 


Oftn 


I         1 


d.  d. 
4  61  4  62 
4  51  4  62 
4  52  4  53 
4  64  4  55 
4  66  45; 
4  59  I  4  80 
4  61  I  4  62 

4  63  !  5  01 

5  02    5  04 
506 


604 


d. 
4  61 

4  51 
4  52 
4  51 
450 
4  5» 

4  61 
463 

5  03 
5  01 


d. 

4  52 
4  52 
4  53 
4  55 
4  67 
ISO 

4  62 

5  01 
5  04 
5  08 


,sra(. 

W>m. 

r<iet. 

Wet 

Tuitri. 

rri. 

«l!|l 

5!»"8 

993^ 

60  ■« 

0»>4 

00>9 

at 

60 

aoH 

liOls 

)10<4 

BO'S 

•■56 

65 

51% 

Sl'e 

51't 

sit* 

5l'ii 

513g 

51% 

52 

6l\ 

52 

5138 

50% 

507, 

6138 

5l7a 

51  ■< 

October.... 

Oct.-JSoT. 

Nov.- Dec. 

Dac-Jan... 

Jan.-Feb... 

Feb...Mch.. 

Mcta.-AprU 

Aprtl-May. 

May-June . . 

Jane-July.. 

Jnljr- Aug. . . 


Wed.,  Oct.  9. 


Upei, 

<t. 

4.92 
4  52 
4  51 
4  56 

4  58 
460 
4I>S 

5  02 
5  04 
5  07 


Hint 


d. 

4  55 
4  56 
4  57 

4  59 
401 
463 

5  02 
51.6 
508 
510 


Lnw.\  Clot, 

A. 

4  62 
4  52 
4  54 
4  56 
4  58 
160 

4  63 
5Ca 

5  04 

6  07 


d. 
4  55 
4  55 
4  57 
4  59 
4  61 

4  63 

5  02 
5  05 
5  08 
5  10 


Tbnn,,  Oct.  8. 


Open  J7l{ik 


4  58 
468 
4  59 

4  01 
463 

5  01 
604 
5u7 
500 
SU 


li. 
458 
4  58 
4  69 

4  61 
463 

5  03 
5  05 
5  07 
510 
512 


Low.  Olo». 


d. 

4  07 
ih7 
469 
4  61 
4  63 
6  01 
604 
506 
6  09 
511 


d. 

4  58 
4  58 
4  69 

4  61 
463 

5  03 
604 
5  07 
609 
512 


FrI.,  Oct.  ». 


Open 


d. 

4  64 
454 
4  50 
4  57 
4  00 

4  62 
500 
6  03 
6  00 

5  04 


Bitih 


(L 
4  67 
4  57 
468 
460 

4  02 
6  01 
503 

5  05 
5  09 
511 


Lrtw.]  Giiia. 


It. 
4  54 
4  54 
4  53 

157 
4  60 

4  62 
500 

5  03 
5  03 
508 


4  57 
4  57 
4  38 

4  60 
182 
r,01 

5  03 
5  05 
5  09 
5  11 


contracts.  Corn  for  that  month  brought  more  th^in  In  any 
oth<<r  position.  But  it  was  at  once  reported  f.li*t  the  reu.4ipt« 
at  Chicago  embraced  considerable  <iu*ntities  of  new  c  irn  in 
fair  oonditlon.  The  drought,  it  apuoared,  had  brought  for- 
ward the  new  crop  v«ry  rapidly,  and  the  priMpect  of  these 
early  supplies  cacisel  the  decline  that  followed.  The  ri«e  on 
Wednesday  was  mainly  due  to  sympathy  with  wheat.  To- 
day the  market  was  r.ither  Hriner,  in  syiuptthy  wit'i  wheat, 
but  transactions  small ;  No.  3  mixed  ttold  at  OiiJ.(U.@U'tc., 
in  elevator  and  adoat. 

DAILT  CLOSINO  PSICBS  or  MO.  3  NIXUU  0OB:<. 

Ootbberdellvery .0. 

November  delivery 0. 

Oeoemberrtellvivry 0. 

Janoary  delivery o. 

May  deUvery 0. 

Oats  have  not  been  taken  ao  freely  for  export,  but  the  crop 
movement  was  not  lar^e,  and  prices  show  no  material  de- 
cline. To  day  speculation  was  dull,  but  a  fair  local  trade 
was  done. 

OAILT  CLOSING  PRICIM  UF  HO.  2  HIXBI)  OATS. 

Sat.       itnti.      Tuet.      Wed.     Tliur$.      frt 

0«n  delivery 0.    M^       33  33  3Z^ 

NovcinUer delivery 0.    34'4       .<i3:«i       SS"*       34 

DHceiulHir  ilxllvery 0.    35  31-^       3t>4       34% 

MayduUvery 0.    37%       37  37  37'i 

Rye  has  been  more  active  at  h  irdeni'isj  values. 
saleH  for  export  were  reported  to  the  extent  of  100,001  baihel's 
at  95@95>{c.,  c.  f.  i.,  for  No.  'i  to  arrive,  and  to-dar  40,000 
bushels  at  the  same  prices. 

Barley  has  met  with  a  moderate  demand  at  steady  prices. 
Buckwheat  is  firmer. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FU>OB. 

Fine V  bbl.  $3  20a$3  «5 

Saperaoe 3.W»3  95 

Extra,  No.  2 3  90a>  4  00 

Extra,  No  1 4  1(>B>   1.50 

Clears 450a   4  7.5 

SiralKhts 4  703  5  00 

Patent,  sprint; 5  15(t  5  50 

Buckwheat  Hoar  per  100  lbs.,  $2  05  3  $2  20. 
GRAIN. 


3-4  3< 

3)^%  33>4 

31 3g  3t>4 

37  37 

Yesterday 


Pateat,  winter $4  90  S$5  25 

Clty8UI|ipln/,extrae.  5  25«  5  30 

live  flour,  aiiliertlno..  5  Oil  9  5  20 

Fine 3  75»  4  00 

Giro  ineU— 

vVo.slerii. io 32.t»140 

Braudywine 3  759380 


Wheat—  0.  0. 

^iirlnx,  |ierbiiHh...l  00  9112 

Red  winter  No.  2.1  08  ®  I  0714 

Ked  winter 98  ®l  10 

Wiilte  100  ®107 

Data— Mixed.. «  bu.    32>i9    34>i) 

White. 34  a    40 


Corn,  per  bush.— 

Wesfa  mixed   60     (» 

W'n  luli.  No  2 » 

We8t'u  yellow 61    9 


No.  2inlX'id 33isa    34>4  | 

No.  2wbite 35    a    36  "4  | 

Backwheat 53    9    60     1 


Western  wbica 
Rye  - 

Western,  per  binh . 

sttvte  aad  JnrH,<v  . 
BATley— .Vo.2Wcdu'n. 


61  9 

95  » 

93  a 

71  9 


62i« 

63' 
6J>9 

97 

72 


BREADSTUFF  S. 

Kkidat,  October  9,  1891. 

The  market  for  wheat  flour  has  been  without  importaa 
feature  and  changes  have  been  alight  in  values.  On  Monday 
thf  re  was  some  depression  of  tone,  and  on  Wednesday  hold- 
ers were  inclined  to  ask  more  money  ;  yet  the  range  of  values 
remained  substantially  the  same.  The  difference  was  more 
of  that  between  a  dull  and  an  active  demand  than  in  any 
other  particular.  To-day  the  market  exhibited  renewed 
strength  and  was  fairly  active  at  somewhat  better  figures, 
but  generally  late  prices  ruled. 

The  wheat  market  was  depressed  early  in  the  week,  with 
the  export  movement  small  and  the  speculation  sluggish, 
with  an  uncertain  tone.  But  on  Wednesday  it  was  reported 
that  Russia  was  about  to  prohibit  the  export  of  wheat,  and  at 
the  same  time  it  was  said  that  the  heavy  rains  in  the  North- 
west had  damaged  wheat  in  the  stack,  besides  obstructing 
the  work  of  threshing.  There  was,  consequently,  an  active 
and  buoyant  market  for  futures,  without,  however,  any  re- 
vival of  business  in  the  spot  market,  whether  for  export  or 
local  milling.  Next  day  the  story  from  Russia  was  denied, 
and  prices  fell  off,  but  the  stories  of  damage  by  bad  weather 
in  the  Northwest  were  repeated,  and  caused  a  recovery  from 
t^e  lowest  figures  of  the  day.  To  day  there  was  renewed 
Mioyancy,  on  firmer  cables  and  bad  weather  reports  from  the 
Northwest.  The  export  demand  was  more  active,  shippera 
taking  84-1.0  0  bushels',  including  No.  3  red  winter  at  |l  UTL' 
afloat,  No.  3  do  at  89o.  afloat  and  No.  1  Northern  at  f  1  W%. 

UAILV  CLOStNO  PBICKS  OF  NO.  2  KBI>  WINTER  WHBAT. 

n  .  ,      ....  *''•       ^»".      Tae».      Wed. 

Ootolierdf livery o.  lom     104         lOl"*      1065b 

Noveiubi-r  delivery...  .0.  10618  10.5-4  105%  10778 

Iteoember  delivery 0.  108  \m^  10738  109!^ 

January  delivery 0.  109»a  108%  lOUU  Hl>| 

Febrijary  delivery e.  Ill  110:iS  lU  1125^ 

JJa^:^';le"v«ry c luvg  J1214  114 

"*y<««'"»'^'T 0.  lM>s  113%  1134  115% 


The  movement  of  breadscutf  s  to  market  is  indicated  in  the 
scatement  below,  prepared  by  us  from  the  figuras  of  the  New 
Vork  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  oresent  the 
oomparative  movement  for  the  week  ending  Oct.  3,  1891, 
tnA  since  A.Uitust  1,  for  each  of  the  last  three  years: 


euat/tru  ot- 

*Iour. 

WhMU 

Oora. 

oott. 

Barbli 

«W. 

IMj.KMIb 

BiMVaoli, 

9«l»i.5«  0. 

Biu'>.3215< 

au<V4S  IS 

Bii.  Vl'f 

dhlOMO 

90.356 

1,179.854 

908,48; 

1.263,367 

641,315 

487,637 

MUmakM... 

82.886 

331.142 

8,120 

11 3,0  JO 

442,90C 

63,580 

Ooloth. 

M,B80 

2,341.809 

lilnMapolla. 

l,8»t.8O0 

. .  ... 

roledo 

1.238 

335,500 

10,800 

15.000 

1,800 

77300 

>«tralt..  .  . 

.S.700 

169,561 

7,189 

49,813 

43,180 

..   -.. 

31«T«land.... 

11,697           55.026 

14.510 

91,492 

8,889 

1,343 

)t.I.00il..... 

29,796        818,800 

179.630 

815,745 

81,900 

83jr71 

PeorU 

S,a(»|          23.500 

72.800 

332.001 

31,300 

4,950 

rot.wk.  "91. 

237.662      7."03,5S"3 

1.201.318 

2.307.147 

1.231, 181 

700.531 

Urn*  wk.'Sa 

28g.23tj     S.3J  >,992 

2433,215 

3,401,048 

1.721.148 

99,409 

Same  wlcW. 

874.710      3,941,9^      2.101412 

2,03^.947 

l.«7,«66 

288,541 

«4n«  A  ..J.  1. 

1 

1 

1891 

2,018,646,  61019.608    23.4<n.723 

34,555.539 

5.310.063 

7,494.7  ?4 

1890 

2.126.260    2.).108,671    22.313.465 

23.495,164 

7.20  J,«« 

1.067.651 

1888.... 

9  061.658'  29.870  (MS    ■*Srt'*8.lSI 

21  20S  »9i 

3.5.58  018 

1  4IJ.411 

Below  are  the    rail    shipments  of  flour  and  grain  from 
Western  lake  and  river  parts  for  four  years: 

1891.  1S91.  IS49.  ms. 

Week  Week  Weet  Week 

Oct  3.  Oct.  4.         •     Osl.  5.  OcL  6, 

noar bbU.      286,736  243.133  181, 15i  291.911 


TAttr*. 

105% 

107 

10878 

110>4 

112 

113% 

114«g 


Fri. 
106  >« 

1H7I58 

109 1« 

lit 

112<<8 

111 

115>4 


"  -.—    D  >  &v    Q  a.a.i^-0  AA-X'g  AKV-^ 

The  market  for  Indian  corn  has  developed  some  special 
features  of  interest.  Early  in  the  week  the  smill  crop 
movement  excited  apprehensions  of  a  deficiency  in  early 
Buppues,  and  there  was  an  exceptional  advance  in  November 


*be»» busli.  1.099.19S 

Jom 407.863 

>at« 1,330.051 

Barley 305,472 

Rye 160.87J 


519.395 

5(9.242 

1,461.986 

328,196 

62.0  J  4 


542,380 
370.841 
9-;7.l!»l 
4l9,ttn 
95.377 


632.774 

3  48.794 

1,353,625 

50rt,45i 

74,360 


Total 3,303.163        2,891,153        3,395,19J        3.971,005 

Ttas  receipts  it  tioiir  aa  1  <r  ita  at  the  seaboard  porta  for  the 
waek  ended  Oct.  3.  1891.  follow: 


Flour,        Wheat,       Oorn, 

bhlt.  btith.        btuh. 

153.233  1,309.150  1,217,775 


At— 

KewTork.. 

Bottoa 70.734  11.8.476  80,012 

Montieal 22.787  3S7.t2l  600 

PblUulelphla..  76.286  352,151  7i,08l 

Baltimore 72.529  337.079  12.913 

aiohmond ....     4.275  10.960  .5,432 

Vw  Orleans..     9,818  185,000  11,235 


OaU, 

hHth. 

576.050 

317.774 

68.163 

121.239 

38.,582 

16.7.1i) 

40.985 


Barley,       It  ye, 

hiith.         busk. 

72.250  807.100 

800 

47,529  301.354 


92.918 
300 


Total  week    408,662  2.685.217  1,429.080  1.081,52  2  119,779  652,772 
»r.  week '90.301,161)     291,249  1,570,125  1.037,005  12:,'.)  )o      18.063 

The  ezporta  from  the  several  seaboard  ports  for  the  wee^ 
diUnff  Oct,  3,  1891,  are  shown  in  the  annexed  statemeqt;. 
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Exports 
from— 


Wheat. 


Ktwh. 


Com. 


•BuMh. 


KewYorlt 

Boston... 

Portland 

Montreal. 

PhlUdel 

Baltim're 

».  Orl'na 

H.NewB.. 

BlolunM  . 


'£ot.week. 
8'me  tlmel 
1890...I    117,611 


982,167  1,266,165 


78,433 

226,735 
100,778 
347.769 
144,970 


1,874,851 


26,586 


tUrur. 


Oat$. 


57,030, 

40 

125 


Bblt. 
112,067 
59,101 

li'.eVi 

35,804 

55,831 

295 

62,899 


Buth. 

7,058 
20,322 

46',498 


1,349,946 
818,638 


337,669 
117,163 


67,878 
4,406 


Byt. 


Peat. 


Ru<A. 

452,269; 


Butk. 

8,461 


159,949      30,230 


32,497| 
20,000, 


664,715 


33,691 
39,064 


The  visible  supply  of  grain,  comprising  the  stocks  m  granary 
at  the  principal  points  of  acournulation  at  lake  and  seaboard 
ports,  Oct,  3,  1891: 

butlK.         bufli. 
775,995  1,588,436 

139,400      

14,600       34,800 

367.313     126,624 

2,762,039  1,444,633 


Wheat, 

In  store  at— 

b\uh. 

Hew  York 

4,834,582 

Do     aBoat 

88,000 

Albany 

Balfalo 

1,485,893 

OliloaKO 

3,239,273 

MllwaulTflft 

281,067 

Do     afloat  — 

Doluth  

1,561,111 

Toledo 

1,487,088 

Detroit            .... 

544.415 

OsweKO 

40,000 

St.  Louis 

2,550,852 

Do       afloat.... 

Oinolnnatl 

6,000 

Boston 

13,542 

Toronto 

28,455 

Uontreal 

79,371 

PWladelphla 

988,329 

Peoria 

6.248 

Indianapolis 

44,715 

Kansas  City 

691,773 

Baltimore 

1,594,952 

*  Minneapolis 

3,379,342 

On  Mississippi... 

34,233 

On  Lalces 

3,073,8.15 

On  canal  &  river. 

1,704,000 

1,000 


39,536 

15,200 

20,000 

156,177 

"aiooo 

33,822 

"2,506 

50.117 

3,516 

2,543 

27,104 

22,968 

11,5S3 

375 

1,963,996 

1,128,800 


898 


55,834 
62,936 


Rye, 

buth. 

412,360 

54,900 

28,600 

101,240 

625,589 

81,989 


Bar  ey 

bu*i. 

549 


267,541 
34,470 
19,000 
74,073 


2,609 

193,510 

53,913 

■■9,882 


3,500 
213,924 
196,3H3 

276.857 
41,718 
46,281 

32.233 
25,000 
46,388 


13,000  2S,000 

1,879  1,368 

1,450   23.357 

127,722   15,966  32,714 


174,650 

451.277 

200,868 

77,876 

211,518 

44,014 

11,320 

726,241 

118,100 


1,048 

14,300 

31.545 

186,662 

3,504 

71  ,"016 
265,600 


4,481 


33,360 

1261097 
136,600 


Tot,Oot.  3,  -Ol.  27,755,056  7,546,5815,851.281  2.169,142  1,263,617 
Tot.8ept.27,'91.  26,861,537  8,887,00s)  5,470,224  2.538,201  1,263,707 
TotOct.  4, '90.  17,0.')9,092  8,721,426  4,024,888  584,155  3,231,075 
Tot.  Oct.  5,  '89.  18,849,813  11,511,974  5,815,516  1,183,019  845,987 


THE    DRY    GOODS   TRADE. 

SBW  YOKK.  Friday  P.  M.,  Octoljer  9,  1891. 

There  has  been  a  quieter  market  during  the  past  week  than 
has  been  experienced  for  a  considerable  time  past.  The  de- 
mand for  all  fall  specialties  has  fallen  off  very  mattrial'y, 
and  in  ft»  pie  cot  tons  orders  are  less  numerous  than  before,  and 
with  rare  exceptions  for  small-sized  lots  only.  Under  01  di- 
nary  circumstancf  s  this  would  have  caused  no  disappoint- 
ment, but  business  has  all  along  been  conducted  on  such  a 
conservative  basis  that  it  was  expected  buyers  would  con- 
tinue their  purchases  without  much  variation  in  the  usual 
betweeE-seascns  interval.  That  they  have  not  done  so  is  a 
disappointoient.  The  general  tone,  while  quite  steady,  re- 
flects this'in  the  disappearance  of  the  mild  buoyancy  which 
prevailed  during  part  of  last  month.  The  cause  of  the  check 
to  trade  is  pretty  unanimoutly  agreed  upon.  The  weather 
has  been  unseaeonaDly  warm,  and  the  distribution  by  retail- 
ers of  their  fall  etccks  has  been  delayed  in  consequence. 
Jobbers  have  experienced  the  effect  of  this  in  the  absence  of 
a  duplicating  demand,  and  their  purchases  from  first  hands 
have  in  turn  been  decidedly  light.  It  is  believed  that  a  good 
supplementary  fall  trade  has  yet  to  come  forward.  Reports 
from  the  West  and  Northwest  indicate  light  stocks  in  second 
hands,  and  local  jobbers  also  have  had  their  assortments 
badly  broken  up.  Agents  are  carrying  unusually  small 
supplies  of  fall  fabrics,  and  leading  makes  of  staple  cottons 
aie  generally  reported  in  very  fair  shape.  Collections  are 
progressing  more  regularly  than  a  year  ago  and  few  com- 
plaints are  heard  of  backward  payments. 

OoHESTio  C!OTTON  GOODS.— The  exports  of  cotton  goods 
(ram  this  port  for  the  week  ending  Oct.  6  were  8  494 
ptckages,  valued  at  |177,481,  their  destination  being  to  the 
p lints  specified  in  the  table  below: 


Skw  York  to  Oct.  6. 


Oreat  Britain 

Oslier  European., 

Oliina 

India , 

Arabia... 

AMoa 

West  Indies 

Hexloo 

Central  America.. 
Boath  Amerloa. . .. 
OUieT  countries... 


Total 

CUna,  via  Vancouver.. 


Total. 


1891. 


Week.  Since  Jan.  1, 


194 

59 

676 

308 

1,178 

6 

288 

24 

120 

584 

59 


3,494 


3,494 


3,661 

1,271 
107,466 

6,430 
10,736 

4,649 
10,579 

3,043 

6,756 
25,959 

2.129 


182,679 
20,807 


203,486 


1890. 


Week.  Since  Jan.  1 


306 

129 

168 

10 

75 

5 

1,220 

111 

199 

1,223 

10 


3,456 


*  Prom  Mew  Bnglang  nlll  points  dlreou 


3,456 


5,802 
2,499 

34,200 
2,565 
7,562 
4,812 

12,466 
1,616 
4,095 

22,282 
2,495 


100,394 
54,300 


154,694 


The  value  of  the  New  York  exports  since  January  1  have 
bien  ♦9,,544,579  in  1S91,  against  16,677,830  in  1890. 

In  ttaple  cottons  business  has  been  but  moderate.  Brown 
sheetings  in  low  grades  continue  in  fair  request,  but  stand- 
ard and  three-yard  makes  are  quiet  both  on  home  account  and 
for  export.  Bleached  shirtings  were  in  irregular  demand  by 
jobbers  an4  the  shirting  trade,  and  there  was  less  doing  in 


low-grade  bleached  and  dyed  makes,  such  as  flat-fold  cam- 
brics and  cotton  linings.  Brown  sheetings  and  cotton  flannels 
are  well  sold  ahead  and  in  steady  request,  whil'^  colored  cot- 
tons are  in  good  shape  in  all  reputable  makes,  with  fair  orders 
from  cutters  and  exporters,  but  an  indifferent  request  from 
jobbers.  Fall  prints  and  ginghams  were  slow  throughout. 
For  new  spring  styles  in  the  latter  there  was  a  gooi  request 
and  a  satisfactory  businss  was  reported  in  fast  black  dress  cot- 
tons, fast  black  satines  and  white  goods  for  future  delivery. 
Spring  ginghams  have  opened  without  change  in  price  from 
last  season.  Print  cloths  continue  unchanged  at  3c.  for 
64x648  and  2  li-16c.  for  56x60s,  but  the  demand  ha8_i 
fallen  off.    Concessions  to  buyers  have  been  made  in  some 

odd  numbers, 

1891. 
aioek  of  Print  Olotht—  Oet.  10. 

Held  by  Providence  manufacturers.  263,000 

Pall  River  manutaotnrers 172,000 

Providence  speculators None. 

Outside  speoulators  (est) None. 


1890. 

1889. 

Oct.  11. 

Oct.  12. 

454,000 

335,000 

337,000 

37.000 

Nouft. 

Ncvne. 

5,000 

3,000 

Total  stock  (pieces) 435,000 


798,000 


273.000 


Domestic  Woolens. — This  department  has  been  practically . 
featureless  throus:hout  the  week.  The  demand  has,  it  any- 
thing, been  even  less  th.in  last  week,  as  in  addition  to  the  un- 
favorable weather  influences,  the  Hebrew  holidavs  have  kept 
bacfc  some  orders.  Heavy-weight  business  in  men's  wear  is 
slow,  orders  being  few  and  for  a  limited  number  of  pieces 
only,  while  spring  goods  are  comparatively  neglected  outside 
of  a  few  leading  makes.  Frequent  cancellations  continue  a 
disagreeable  factor,  and  some  agents,  instead  of  makint<  prog- 
ress, are  worse  placed  by  reason  of  these  than  they  were  a 
week  ago.  Prices  are  quoted  steady  as  a  rule,  but  buyerj 
have  the  advantage  in  some  instances  where  there 
has  been  a  preliminary  divergence  of  views  between  them 
and  sellers.  Overcoatings  were  quiet,  but  for  cloabings  the 
demand  continues  steady  and  of  fair  extent.  Satinets,  doe- 
skins, Kentucky  jeans,  flannels  and  blankets  were  all  without 
change  from  a  week  ago.  All-wool  and  worsted  dress  goods 
in  fall  makes  were  inactive,  but  fair  orders  were  reported  in 
some  new  lines  of  cashmeres,  Bedford  cords,  &c.,  for  spring 
delivery.  A  novelty  in  the  coming  season  will  ba  the  first 
successful  American  essay  in  printed  all-wool  cha'.lifs,  the 
Pacific  Mills,  after  long  experimenting,  having  succeeded  in 
producing  styles  likely  to  compete  with  the  beat  imported 
French  challies. 

Foreign  Dry  Goods. — Business  in  Importing  circles  has 
again  been  dull  in  all  branches  of  fall  trade,  neither  jobbers 
nor  retailers  placing  orders  for  immediate  execution  with 
any  freedom.  The  bulk  of  business  for  spring  deliveries  has 
also  been  concluded  in  various  lines  of  dresa  goods.  Prices 
are  generally  steady,  although  some  new  styles  of  all-wool 
and  cotton-warp  makes  are  cheaper  than  they  were  a  year 

ago. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  8,  1891,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  ve.ir  are  as  follows- 
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OLEARINQ  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
tliat  tbe  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  .States  for  the  week  ending  to-day,  October  17,  have 
been  $1,305,685,687,  against  $1,330,293,835  last  week  and  $1,338,- 
044,800  the  corresponding  week  last  year. 


Clbakisos. 


Kew  York 

Boston 

PhlUdelphia , 

Baltimore 

Chicago 

St  Louis 

Msw  Orleans 

Seven  cities,  5  days . 
Other  cities,  6  days 


Total  all  cities,  5  days.. 
All  elUea,  1  day 


ECTotal  all  cities  (or  week... 


Witk  Brwlino  Oetolwr  17. 


1891. 


$S9.';,119,>'4e 
83.143,643 
56,130,021 
13.902,986 
79,386.000 
31,429,4eS 
8,163,690 


i8S6,874,e08 
147,693,417 


(1,003,566.925 
202.118,763 


1890. 


»«83,496.740 
91,505,821 
63,595,325 
12,705,367 
75,38»,000 
19,814,067 
9,8(17,998 


«9S6,270,gf>8 
157,300,906 


•1,113.671,904 
214,473,896 


$1,205,686,887     I     (1,33'',04«,800 


PtrOmt. 


-13-9 
-»-l 

-11-7 
-16 
+6-4 
-81 

-17-3 


I  crease,  so  that  in  the  whole  country  the  loss  from  tbe  week 
ending  Oetober  3  reaches  $80,970,702. 

Instituting  comparison  with  the  corresponding  period  of 
last  year  we  find  that  there  is  a  decline  of  8  8  per  cent  in  the 
aggregate,  the  total  outside  of  New  York  recording  a  loss  of 
4-4.  Most  prominent  in^percentage  of  increase  this  week  are  : 
Lexington,  33-8  per  cent ;  Grand  Rapids,  39-9 ;  Houston,  27-9  ; 
Los  Angeles,  231 ;  Rochester,  326  ;  Des  Moinee,  22-2,  and  St. 
Paul,  Oregon  and  Memphis  each  21  "1  per  cent.  Heavy 
losses  are  eihii'ited  at  Dallas,  Fort  Worth,  Seattle,  Chatta- 
nooga, Wichita  and  Birmingham. 


New  York    

iSolM  of— 

ISlockt tftarM.) 

{Ootton balea.) 

(Grain butlieU.) 

(PetroUam bbU.) 


Boston 

Providence — 

Hartford 

New  Uaren... 
Sprinittleld — 

Worcester 

Portland 

Lowell 

.New  Bodford.. 


W*4k  KrutWN  October  10. 


Total  New  England. 


Philadelphia. 

Pltuburtt 

Baltimore 

BufTalu 

Washington.. 
Rochester 
Wllmlncion... 
Syracuse 


-11-5 

-61 


-»-7 

— 5!< 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  he  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  bouses  at  noon  on  Saturday,  and  hence  in 
the  atx>ve  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usnal  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  October  10,  with  the  comparative  totals  in  1890. 

Concurrent  with  a  reduction  in  the  volume  of  speculative 
transactions  on  the  New  York  Stock  Exchange  there  has  been 
a  further  decline  in  the  bank  clearings,  the  falling  off  dur- 
ing the  week  under  review  being  nearly  sixty-five  millions  of 
dollars.    Outside  of   this  city  the  exchanges  also  record  a  de- 


ToUl  Middle.. 


Chleago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland  . .    . 

Columbus 

Indianapolis... 

Peoria 

Orand  Rapids. 


Total  Middle  Western. 


San  Francisco. 

Portland 

Salt  Lake  City.. 

Seattle 

Tacoma 

Los  Angeles — 


Total  Psclflo. 


Kansas  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Uulnth 

St.  Joseph... 
SloaxClty.... 
Des  .Molnea... 

Wichita 

Lincoln 

Topeka 


Total  Other  Western.. 


St.  Louts 

.New  Orleans. 

Louisville 

Oalvestoo  — 

Bouston 

RIcbiuond 

MashvUle 

Memphis 

Dallas 

Fort  Worth... 

Norfolk 

Chattanooga.. 
Birmingham.. 
Lazlogton — 
Atlanta* 


:: 


Total  Soothem... 

Total  all 

OmUlde  New  York. 


114,272,506 

«5..375.849 

13.S05.8.H 

13,<m,34» 

B,0«».S27 

1.734,459 

l,60/,i»a3 

808,71S 

973,020 

104,316,529 

90,117,164 
13.977.400 
7,579.438 
6,817,474 
5,853,204 
3.S04.4IX) 
2,00fl,«90 
1.V40.53S 
974.661 

131,971.050 

19.163.334 
»,723,256 
1,48»,942 

y&4.306 
1,174.255 

839.800 

(6,344.892 

10.562,650 

10.604,571 

5,387,154 

4.215,590 

5,031.070 

2,009.704 

l,77i.4«2 

993,054 

891,081 

563.444 

554.648 

438,471 

"«J)17,899 

n,5S.'«,805 

9,677.164 

6,702.810 

6.167 .6  il 

8,289, 156 

«,6I0,(HXI 

1.907,079 

«.816,e76 

7-0,000 

480,000 

1,303,120 

473,000 

tes.616 

BOO.0OO 
8,671,668 


U8.524,548 

75,663.6(10 
15.494.282 
15.358,546 
9.364,521 
2,053.731 
1,22«,580 
861.96  7 
894,060 

180,877,317 

89.740.589 
13,904.600 
9,d8.'!,817 
6.SH  8,794 
6.131,946 
3,894.100 
2,268.825 
1,981.615 
750,325 

134,702,511 

18.395.573 
2,29i,690 
1,588.171 
1.491,379 
1,102,499 
882,000 

t5,552,31S 

10.350.840 

9,019,021 

1,413,308 

.5,347,600 

4,961.931 

2,277.700 

I,48«.2l8 

1.056.544 

729,328 

762.733 

«e6,660 

473,079 

41,642,460 

21,301,951 

10,990.841 

7.877.170 

4,«»2.372 

2.556,«44 

2,a68,«»4 

2,452,238 

2,316,347 

1.576,618 

091.430 

1,858.138 

«>8,60U 

741.818 

873,885 


68.806,848       81.aM.l8S 

t,l«).292,83«  l.S31,>U,17e 

480.648.7221    602.853.307 


-11-9 

(+6-8 
(+27-7 

(-5-9. 
(*10-7 

—48 
-Hl-3 
+16-6 
+8-4 
-2-4 
-5» 
-7-1 
— 5-7 
-6-5 

-13-8 
-14-6 

-111 
-  S-7 
15-6 

-I-22S 
—6-2 
-t8-8 

—120 

+0-4 
4  0-6 
-21 
—1-0 

-12-7 
-61 

-11-5 
-fl 

+29-9 

~rjo 

+4-2 
•18-8 
-8-2 

— 36-0 
+6-5 

-23-1 

+2-0 
+18-5 

r«»l 
-21-3 

+1-5 
-11-8 

+zoe 

-6-9 
+22-2 
-25-1 
— 20-3 

-7-1 

-Hr9 

— U-9 
-lf7 
+11-3 
1-27  ■9 

-22-2 
-t-31-1 
-61-2 

-»i-a 

-tl'4 
-»7-l 
— »4-0 
+38-8 


(Feek  Bna\  Oet.  8: 
1801.         P.  Omt. 


804,460,574'        +ff^ 

I 

(2.891.486)  (+12S-8) 

<419,000),  (+14-7) 

(40,820,725)!  l-h8n-8) 

(6.638,000)  (+120-1) 


112,703,630 
5.804.800 
2.273.-i97' 
1,771,978, 
1.382.191' 
1,.15-<,143| 
1,.'I61,468 
821,797 
460,460 


-I-6* 
+6-8 
+61 

+i»-a 

-68 
-0-8 

—lot 

+18-2 
+*8 


127,940,8421        f&-7 


72..3.54,067 

13,12;),402l 

13,9(1.>.840 

8,974.086 

1.837.393 

1,478,766 

798,954 

781.831 

113,113,277 

93,657,480 
13.36M,  OO 
8,759,597 
6,712,157 
5,485.073 
3,158,600 
1.968.378 
1.438,  .,28 
868,996 

135.393.804 

19.506,879 
'4.801,6:11 
1.600,000 

985,208 
1,2IM,958 

7'J0,600 

~26!58e,074 

10,032,713 

8,768.4.)4 

6,120,690 

4,007.221 

4,098,041 

2,316,419 

1,513,150 

83a.3oO 

923,087 

610,734 

665,823 

886,036 

'w,088.SO7 


-8:7 
-10-2 
-0-4 
-1-8 

-t-B-e 

+7-4 
— 12.-0 

-0-4 

+1-2 
—4-6 
-8-0 
+0^ 
-6-5 
-10-0 

-2-r 

-20-3 
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Look  for  the  Announcement  Kext  Week 


OF   CUE 


Its  speedy  publication  will,  we  expect,  follow  the  announce- 
ment. It  is  a  publication  unique  in  character  of  over  150 
pages,  full  of  just  the  kiad  of  information  everyone  with  a 
ttioasand  dollars  or  more  to  invest  wants. 

The  method  we  have  adopted  for  ensuring  the  wide  circu- 
lation of  this  new  Supplement  and  for  increasing  the  circula- 
tion of  the  Cheonicle  (which  already  goes  not  only  to  every 
city  in  America  but  has  a  larger  number  of  readers  in  Europe 
than  any  other  publication  in  the  United  States)  will  be  worth 
a  study. 

WILLIAM  B.   DANA  &  CO., 

102  WiUiam  Street, 

New  York. 


THE    FINANCIAL    SITUATION. 

The  week  has  been  a  dull  one.  Nothing  of  a  de- 
pressing nature  has  occurred  and  nothing  of  a  very 
exhilarating  character.  To  be  sure  the  crop  reports 
•which  have  been  given  out  by  the  Agricultural  Depart- 
ment are  all  that  could  be  desired,  indicating  a  volume 
of  products  never  before  equaled,  and  we  have  reviewed 
those  matters  in  an  article  which  follows  ;  but  crops  as 
an  immediate  influence  have  lost  their  freshness. 
Eesults — not  merely  in  railroad  earnings  but  in  their 
fruitage  railroad  dividends  ;  not  alone  in  low  foreign 
exchange  rates  but  in  their  sequence  gold  imports — are 
the  kind  of  events  the  markets  are  waiting  for.  Indeed 
there  is  a  touch  of  disappointment  at  what  seems  to 
many  the  tardy  manner  in  which  hopes  are  being  ful- 
filled, as  for  instance  at  the  moderate  flow  of  gold  this 
way  instead  of  the  flood  that  was  anticipated.  For,  as 
usual,  the  public  had  in  this  particular  entered  into 
and  taken  possession  of  its  remote  ideal,  and  has  now  be- 
come impatient  over  the  naturally  slow  march  of  events 
which  castle-building  had  weeks  since  materialized. 
For  all  that,  the  situation  of  the  country  is  in  every 
substantial  respect  strong  and  the  outlook  is  the  more 
promising  in  that  the  public  does  not  favor  a  promis- 
cuous speculation. 

Has  there  not  been  this  conspicuous  feature  in  the 
situation  all  along— a  kind  of  individuality  about  Stock 
Exchange  prices,  a  close  accord  between  a  security  and 
current  developments  affecting  it  ?  There  have  often 
occurred  buoyant  times  in  past  years,  when  one  stock 
was  as  good  as  another,  in  fact  when  the  least  valuable 
stocks  were  the  most  profitable  for  operators  to  handle, 
for  they  were  all  involved  in  one  general  enchantment. 
This  season  has  proved  quite  out  of  character  in  this 
particular  with  its  predecessors;  the  better  class  of  prop- 
erties have  apparently  disassociated  themselves  from 
their  less  vigorous  neighbors,  and  to  such  an  extent 
that  as  one  discloses  financial  weakness  and  goes  down 
the  other,  instead  of  being  pulled  down  with  it,  in  an 
independent  fashion  goes  up.  Buyers  seem  to  be  after 
an  income,  not  so  much  as  usual  after  something  to 
sell  again.  There  is  too  little  prosperity  and  too  short 
crops  in  Europe  and  too  poor  a  currency  in  America  for 
Yenturesomenes3  to  take  deep  root  easily. 

The  money  market  has  reflected   the  better  con-    ...... g  .. 

dition  of  reserves  reported  last  week,  and  the  better  I  cable    to 


condition  which  will  be  reported  this  week.  This  con- 
dition both  weeks  is  the  result  of  disbursements  by  the 
Treasury  in  excess  of  receipts  and  of  large  gold  imports, 
these  two  inflows  together  netting  more  than  the  out- 
flow from  the  banks  to  the  interior.  The  gold  arrivals 
have  been  $1,065,000  by  the  Elbe,  $1,448,000  by  the 
La  Bretagne,  $1,375,000  by  the  Umbria,  $750,000  by 
the  Aller,  all  on  Monday;  and  $300,000  by  the  Teutonic, 
$240,000  by  the  Spree,  $350,000  by  the  Lahn,  all  on 
Tuesday;  making  a  total  of  $5,428,000.  From 
the  Treasury  transactions  our  banks  have  gained  $3,- 
300,000.  Hence  the  inflow  has  been  about  8|  million 
dollars.  The  outflow  to  the  interior  has  continued 
large,  both  to  the  South  and  to  the  West,  but  not  in  so 
considerable  a  measure  as  in  earlier  weeks  through  the 
Treasury,  because  the  currency  demand  is  not  now 
from  the  points  to  which  the  Treasury  15  cent  express 
rate  applies.  The  coming  week  our  gold  imports  must 
lie  comparatively  small.  According  to  the  Bank  of 
England  return  the  withdrawals  for  the  United  States 
have  only  been  £200,000  up  to  Thursday  ;  we  presume 
there  have  been  none  since  Thursday,  foreign  exchange 
having  advanced.  We  have  no  special  advices  from 
other  points,  but  the  public  announcements  would 
indicate  only  a  limited  amount  afloat. 

Money  on  call,  so  far  as  represented  by  bankers'  bal- 
ances, has  loaned  this  week  at  5  and  at  3  per  cent, 
averaging  about  4^.  Eenewals  have  been  made  at  4 
per  cent,  and  banks  and  trust  companies  generally 
maintain  4  per  cent,  though  some  are  able  to  get  5 
per  cent.  Time  money  has  been  put  out  more 
freely ;  lenders  have  been  less  exacting  in  their 
requirements  as  to  collateral,  and  at  the  same  time 
have  reduced  their  rates  to  figures  which  meet  the 
views  of  borrowers.  Loans  are  now  made  at  4  to  4^ 
per  cent  for  thirty  to  sixty  days  and  at  5  to  5^  per 
cent  for  from  three  to  six  months,  on  prime  security 
as  to  the  body  of  the  loan  and  mixed  as  to  margin. 
The  rulingrate  for  loans  on  all  mixed  collateral  remains 
unchanged  at  6  per  cent  for  all  periods.  Commercial 
paper,  while  dull,  is  meeting  with  a  good  inquiry  from 
out-of-town  institutions,  and  there  are  some  indications 
of  a  demand  very  soon  from  city  banks.  The  supply  of 
first-class  names  is  not  large,  merchants  not  being  so 
much  in  debt  as  is  usual  in  the  fall  months  and  having 
kept  their  stocks  of  merchandise  low  and  forced  col- 
lections as  much  as  possible.  Quotations  are  5|  per 
cent  for  sixty  to  ninety-day  endorsed  bills  receivable; 
5J@6J  per  cent  for  four  months  commission  house 
names,  and  6@6i  per  cent  for  good  single  names  h.iv- 
ing  from  four  to  six  months  to  run.  Last  week's  bank 
return  showed  that  five  of  the  larger  banks  held  $4,- 
394,100  surplus,  while  the  institutions  as  a  whole 
reported  $6,639,475  surplus  reserve. 

The  leading  event  of  the  week  in  Europe  has  been 
the  negotiation  of  the  Russian  loan  by  a  syndicate  of 
Paris  bankers.  This  encountered  considerable  opposi- 
tion for  political  reasons,  and  while  successful  the  sub- 
scriptions were  not  aslan-ge  as  they  were  expected  to  be. 
Reports  on  Wednesday  that  the  loan  would  be  a  failure 
made  the  Paris  Bourse  flat  and  more  or  less  affected  Ber- 
lin and  London,  but  there  was  a  recovery  on  the 
following  day.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2f  per 
cent.  At  Paris  the  open  market  rate  is  2f  per  cent;  at 
Berlin  the  rate  is  3^  per  cent,  and  at  Frankfort  .3^  per 
cent.  The  Bank  of  England  lost  £478,000  buUioa 
during  the  week.  This,  as  we  are  advised  by  special 
us,    was    due    to    imports    from    Portugal 
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and  miscollaneous  sources  of  X272,000,  to  the  export 
of  £505,000  (of  which  £200,000  went  to  the  United 
States  and  £315,000  to  Egypt),  and  to  shipments 
to  the  interior  of  Great  Britain  of  £185,000.  The 
l?ank  of  Franco  lost  £126,000  gold  and  the  Bunk  of 
Ciermany,  since  the  last  report,  shows  a  decrease  of 
about  £172,000  of  this  metal. 

Foreign  exchange  was  quiet,  but  firm,  until  Wed- 
Dcsday,  when  it  grow  more  active  and  stronger  under 
the  influence  of  a  scarcity  of  commercial  bills,  the 
cotton  movement  being  light,  easier  discounts  in  Lou- 
don, which  affected  long  sterling,  a  good  demand  to 
remit  for  stocks  by  the  arbitrage  houses,  they 
having  been  liberal  sellers  for  European  account, 
and  easier  money  here.  The  market  opened  on 
Monday  at  4  80  to  4  80^  for  long  and  4  84 
for  short,  being  unchanged  compared  with  last 
Friday.  There  was  no  alteration  until  Tuesday, 
when  Brown  Bros,  advanced  the  long  rate 
to  4  80J.  On  Wednesday  there  was  another  advance 
bj  this  house  to  4  81  for  60  days  and  4  84|  for  sight, 
and  these  figures  were  also  posted  by  the  Bank  of  Brit- 
ish North  America  and  by  the  Bank  of  Montreal.  On 
Thursday  Baring,  Magoun  &  Co.  followed  by  advanc- 
ing to  the  same  figures,  and  the  Bank  of  Montreal 
moved  up  to  4  81^  for  long  and  4  85  for  short,  to 
which  figures  the  Bank  of  North  America  followed  yes- 
terday. The  market  dosed  steady  at  4  81  to  4  81^  for 
60-day  and  4  84^  to  4  85  for  sight.  Rates  for  actual 
business  were  4  80J  to  4  81  for  long,  4  83|  to  4  84  for 
short,  4  84J  to  4  84^  for  cable  transfers,  4  79}  to  4  80 
ior  prime  and  4  79^  to  4  79^  for  documentary  commer- 
cial bills. 

The  influence  which  our  largo  grain  crops,  and 
especially  our  large  wheat  crop,  is  having  on  our  foreign 
trade  is  shown  in  the  preliminary  statements  of  the  ex- 
ports of  breadstuff^,  cotton,  provisions  and  petroleum 
for  the  month  of  September,  issued  this  week  by  the 
Bureau  of  Statistics  at  Washington.  It  appears  that 
the  shipments  of  flour  and  wheat  were  but  little  less 
than  in  the  month  preceding,  and  reached  24f  million 
bushels.  In  the  corresponding  month  of  last  year 
the  shijiments  amounted  to  only  about  5:^  million 
bushels,  so  that  we  sent  out  this  year  over  four  times  as 
much  as  in  1890.  For  August  and  September  com- 
bined Ihe  wheat  and  flour  shipments  have  been  about 
50  million  bushels,  against  only  about  14J  million 
bushels  in  the  corresponding  two  months  of  1890.  In 
the  value  of  the  shipments  the  contrast  is  still  more 
striking,  for  while  last  year  the  total  for  August  and 
September  was  only  about  14J  million  dollars,  this  year 
it  is  over  53  million  dollars. 

Nor  is  the  improvement  confined  to  wheat.  There 
are  gains  on  the  other  cereals,  too.  In  the  case  of  corn, 
oats  and  barley  the  gain  is  small,  and  on  the  first- 
mentioned  cereal  the  improvement  follows  entirely 
from  the  higher  average  price  received,  the  quantity  of 
corn  shipped  having  been  less  than  in  1890.  But  in 
the  case  of  rye  the  gain  amounts  to  nearly  tliree  million 
dollars.  In  fact,  the  contrast  on  that  cereal  is  of  such 
a  nature  that  probably  few,  if  any,  parallels  to  it  can 
be  found  anywhere.  In  September,  1890,  the  rye 
exports  reached  just  16  bushels,  valued  at  $13.  In 
September  this  year  we  exported  3,161,637  bushels 
valued  at  $2,968,569— that  is,  from  having  exported 
nothing  our  exports  rose  to  a  total  of  about 
three  millioa  bushels.  Of  course  we  all  know 
the  reason  for  this  large  movement  of  rye. 
But  that  the  United  States  should  without  previous 


preparation  have  been  able  to  throw  three  million  bnsh- 
ela  into  the  gap  in  one  month,  is  a  surprising  revelation. 
Taking  all  the  various  cereals  together,  the  broadstuffs 
shipments  for  September,  1891,  show  a  total  in  value 
of  $31,462,021,  against  only  $7,199,348  in  September, 
1890,  being  a  difference  in  favor  of  tlio  present  year  on 
those  shipments  of  over  24  million  dollars.  In  the  fol- 
lowing wo  give  the  different  items  of  tlio  breadstnfTs 
exports,  and  also  the  value  of  the  exports  of  provis- 
ions,  of  cotton,  and  of  petroleum. 
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The  other  leading  staples  all  show  losses  as  compared 
with  the  same  month  last  year — petroleum  a  loss  of  about 
a  million  and  a  half,  provisions  a  loss  of  1^  million 
dollars,  and  cotton  a  loss  of  over  10  million  dollars,  the 
cotton  exports  this  year  being  valued  at  only  $10,857,- 
345,  against  $21,094,640  in  September,  1890,  And 
yet  such  has  been  the  gain  on  breadstuffs,  that  when 
we  combine  the  exports  of  that  staple  with  the  exports 
of  the  other  staples,  the  total  for  the  whole  four  is 
found  to  be  11  million  dollars  larger  than  the  total  for 
the  four  staples  last  year  and  over  15^  million  dollars 
larger  than  tli«  total  for  the  same  month  in  1889.  In 
other  words,  the  total  now  is  $59,451,229,  against  $48,- 
170,403  for  September,  1890,  and  $43,843,735  for  Sep- 
tember, 1889. 

Railroad  earnings  on  the  whole  continue  quite  satis- 
factory. There  are  losses  as  well  as  gains,  but  the 
latter  predominate,  and  the  general  tendency  is 
towards  improved  results.  We  give  on  another  page 
our  usual  monthly  review  of  net  earnings  (covering 
this  time  the  month  of  August),  and  while  the  results 
are  somewhat  irregular,  the  final  total  shows  an  in- 
crease over  a  year  ago.  For  September  it  seems  likely 
the  ratio  of  gain  will  be  somewhat  larger,  since  the 
gain  in  gross  is  larger,  our  statement  last  week  having 
shown  $3,731,800,  or  9  per  cent,  gain  on  140  roads.  As 
for  the  current  month,  85  roads  have  furnished  re- 
turns thus  far  for  the  first  week  of  October,  and  from 
the  summary  given  in  our  railroad  department  it 
will  be  seen  that  these  85  roads  for  that  week  show  6-20 
per  cent  gain  over  the  corresponding  week  last  year. 

Until  yesterday  the  stock  market  continued  dull  and 
drooping,  with  only  occasional  and  feeble  rallies  due 
to  purchases  to  cover  short  contracts  by  some  of  the 
smaller  operators.  The  Jewish  holiday  and  the  delay  in 
cabling,  owing  to  the  interruption  to  the  land  lines  in 
Great  Britain  by  the  storm,  had  much  to  do  with  the 
dull  and  heavy  tone  on  Monday  and  Tuesday.  Operators 
for  a  decline  freely  sold  Louisville  &  Nashville  on  the  fol- 
lowing day,  asserting  that  the  smaller  cotton  crop  would 
seriously  affect  the  earnings  of  the  road,  but  this  was 
denied  later  in  the  day  by  an  official  statement  to  the 
effect  that  but  a  small  percentage  of  the  traffic  coa- 
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sisted  of  cotton  evea  in  the  years  when  the  crop 
■was  largest.  The  grangers  were  sold  ou  reports  of  a 
light  movement  of  grain  and  damage  to  crops  in  the 
extreme  Northwest  by  the  wet  weather,  and  the  Gould 
specialties  were  broken  down  on  reports  that  decreased 
earnings  would  be  shown  by  the  Union  Pacific.  Atch- 
ison Topeka  &  Santa  Fe  was  persistently  sold,  but  it 
yielded  stubbornly.  The  coal  shares  were  about  the 
strongest  properties,  being  influenced  by  news  of  a 
large  movement  of  coal  to  the  West  and  an  increased 
Eastern  deqjand.  On  Thursday  afternoon  the  market 
was  turned  upward  and  it  closed  generally  strong  with 
a  rise  in  Missouri  Pacific  as  the  feature,  and  this  road 
for  the  first  time  in  many  years  reported  weekly  earn- 
ings. Yesterday,  New  York  Central  stock  displayed 
great  activity  and  made  a  sharp  advance.  This  had 
the  effect  of  stimulating  the  entire  market,  and  as  a  re- 
sult a  general  rise  in  prices  ensiied,  accompanied  by 
dealings  on  a  larger  scale  than  for  several  days  pre- 
viously. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wuk  Endint  Oct.    16,  1881. 

Received  by 
N.Y.  Banks. 

Shipped  by 
N.  T.  BaiKs. 

mtlnUriiir 

■  Movement. 

$1,705,000 
200.000 

$1,905,000 

$3,900,000 
2,200,0110 

Losa.$2,196,0(IO 

Clold 

Loss.   2,000,0011 

TotAl  gold  and  legal  tenders  — 

$8,100,000 

Lo88.$-l,l^o.0t'0 

Result    with    Sub-Treasury  operations     and     gold 
imports. 

WeA  Bn-tin«  Oct.  18,  1891. 

Into 
Banla. 

Outot 
Bankr. 

Net  Change  in 
BankSn'.dinQ^. 

Bai*8'tnterl(>r  moTement,  as  above 
Bab-Treas.  oper.  anil  gold  Imports.. 

$1,905,000 
29,450,000 

$6,100,000 
20,700,000 

L03B.$4, 195.0011 
Galn^   8,750,000 

Total  gold  and  legal  tenders  — 

$31,365,000 

$26,800,000 

a.iin.$t,565,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year,  • 
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Q«nnan7*.  .. 
▲ast.-Hnn'y, 
Netherlands.. 
NaL  B'ldam* 

Tet.thls  w*«k 
Tot.  prar.  w*k 


Oct.  15,  1881. 


Sold. 


£ 
tS.182.33S 

fta.iez.ooo 

13,021.000 
6.481,000 

i.SM.aoo 

S.838,S33 

i]o.5<3,ee9 

lll,<72,iM 


18,851.000 
11,008,000 
1S.»58.000 
8.018,000 
1,418,687 


£  £ 

t3.182,336^  19.783,232 

lOa.113.000    48,773,000 


TotaL 


Oct.  18.  1880. 


OoM. 


44.031,000 

22,038.000 

8.670,000 

4,259,000 


t05,496.S<6 


13,248,000 
4,942,000 
4.816,000 
•.881,000 


49,803.000 
11.621,000 


Total. 


£ 
18,78S,I3< 

88.666,000 
34,872,0  J) 


84.862.887 

85.U7.250  908.838.631 1 101.188,886 


101,166.232 


18.594.000  »1,538,00» 
6,275,000  10,090,000 
1,142,000   1,328,000 

81.828.000  189.283.232 
84,008.667jl89,076,662 


*  The  division  (between  gold  and  sUver)  given  In  our  table  of  coin  and 
balllon  In  the  Bank  of  Oerman^  and  the  Bank  of  Belgium  la  made  from 
the  best  estimate  we  are  able  to  obtain:  In  neither  case  Is  It  claimed  to 
be  aoourate,  aa  those  banks  make  no  distinction  in  their  weekly  returns 
merely  reporting  the  total  gold  and  silver,  bat  we  believe  the  division 
V6  make  is  a  close  approximation. 

Note.— We  reoeivetheforegolnjjresttlts  weekly  by  cable,  and  while  not 
aUof  the  date  given  at  the  head  of  the  column,  they  are  the  return  p 
1  waed  neareet  to  that  date— that  is,  the  latest  reported  ttgurec. 


OUR     LARGE    CROPS. 

The  publication  this  week  by  the  Dijpartment  of 
Agriculture  at  Washington  of  its  October  report  on  the 
condition  of  the  crops  in  the  United  States  permits  of 
closer  computations  than  have  previously  been  possible 
of  the  probable  total  yield  of  our  leading  productions. 
The  results  reached  are  most  encouraging,  and  bear  out 
in  full  the  very  favorable  anticipations  en.tertained  re- 
garding the  outcome.  Rirely  does  it  happen  that  the 
harvests  turn  out  so  large— and  not  merely  in  the  case 
of  one  or  two  chief  crops,  but  in  the  case  of  all  of  them 


the  yield  being  almost  uniformly  high.  There  is  but 
one  exception,  namely  cotton,  and  for  that  another 
such  crop  as  was  raised  in  1890  was  not  at  all 
desired. 

The  Agricultural  Bureau  has  as  yet  made  no  estimates 
of  total  production.  These  will  not  be  furnished  till 
after  the  close  of  the  year.  But  the  average  yield  per 
acre  has  been  given  on  wheat,  oats,  rye  and  barley  for 
all  the  States,  and  by  combining  these  averages  per 
acre  with  the  Bureau's  statements  of  the  acreage  sown 
to  the  various  crops,  as  presented  several  months  ago 
in  the  early  reports,  we  ought  to  be  able  to  interpret 
quite  accurately  the  situation  as  portrayed  by  the 
Bureau  figures.  Such  an  interpretation  we  have  at- 
tempted in  the  tabulations  given  f  u  rther  on  in  this  article. 
But  even  without  working  the  results  out  in  this  way, 
we  get  a  very  clear  idea  of  the  exceptional  character  of 
the  year's  harvests  from  the  large  average  yields  shown 
per  acre.  Take  wheat,  for  instance.  The  Bureau  says 
that  this  averages  15  bushels  per  acre  for  the  country 
as  a  whole.  When  have  we  had  an  average  as  high  as 
that  on  the  entire  acreage  of  the  United  States  ?  The 
answer  is,  never  In  fact  the  Agricultural  Department 
says  the  average  is  more  than  one  bushel  per  acre  above 
the  best  average  ever  before  recorded.  Last  season  the 
average  was  only  a  little  over  11  bushels  per  acre  (11 '1 
bushels).  That  was  a  very  poor  year,  as  we  all  know. 
But  the  year  before,  1889,  was  considered  a  good  year, 
as  it  yielded  a  total  production  close  to  500  million 
bushels  ;  even  in  that  year,  however,  the  averasre  for  the 
country  was  only  12'9  bushels,  or  over  two  bushels  per 
acre  less  than  it  has  proved  the  present  year.  If  we  go 
back  to  1884,  we  get  an  average  of  just  13  bushels, 
which  is  the  highest  for  the  whole  of  the  period  since 
then,  up  to  1891.  The  following  brings  out  this  con- 
trast as  to  the  yield  per  acre  not  alone  on  wheat  but 
also  on  rye,  oats  and  barley. 

AVBRAOE  YIELD  PER  ICBB— BUSHELS 

1891.  1890.  1889.  188S.  1887.  1886  1885. 1891. 

Wheat 15'0  11-1  12-9  11-1  12-1  12-4,  10-4  13-0 

Bye 14-i  11-8  11-9  12-0  10-1  11-5  10-2  12-2 

Oats 29-3  19-8  27-4  26-0  25-4  26-4  27-6  27-4 

Barley 25-8  21-0  22-2  21-3  19-0  22-4  21-4  23  5 

We  here  see  that  what  is  true  of  wheat  is  also  true 
of  the  other  cereals.  .The  averages  are  exceptionally 
and  uniformly  high.  Oats  shows  29*3  bushels  per 
acre,  as  against  only  19*8  bushels  in  1890.  Such  a 
decided  contrast  as  this — with  a  difference  of  nearly  10 
bushels  per  acre  on  the  entire  breadth  sown — is  possible 
of  course  only  in  a  comparison  of  two  extremes,  the 
one  a  very  favorable  period  and  the  other  an  exceed- 
ingly bad  period  ;  but  even  where  the  1891  result  is 
compared  with  the  result  in  good  years,  it  retains  pre- 
eminence, for  back  to  1884  the  highest  yield  per 
acre  in  any  year  is  the  37"6  bushels  for  1885,  while  for 
1891,  as  already  stated,  the  average  is  29-3  bushels. 
So,  too,  in  the  case  of  barley.  This  averages  for  1891 
25*8  bushels,  as  against  21-0  bushels  in  1890  and  23"5 
bushels  in  1884,  which  latter  was  the  highest  from  that 
time  till  1891.  On  rye  the  present  average  is  14'4 
bushels ;  in  1890  it  was  only  11*8  bushels ;  for  the 
seven  years  preceding  1891  the  highest  was  12'2  bushels, 
in  1884. 

Just  as  striking  is  the  situation  as  to  the  crops  (bar- 
ring cotton)  that  have  not  yet  reached  the  stage  where 
yields  per  acre  can  bo  given,  and  the  probabilities  in 
regard  to  which  are  expressed  by  condition  figures  indi- 
cating the  promise  as  compared  with  a  full  yield.  Here 
is  a  statement  of  that  kind  for  such  crops  going  back, 
as  in  the  other  case,  to  1884. 
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CONI>mOJf  OP  CROPS  OCTODKB   I. 

IfiOl.  isno.  18fl9.  IflSa.  IHHT.  ISSe.  18S5.  1884. 
tt-J'O 
79-1 
86-8 
85-7 
7H-9 


I  Urn Oa  5 

liiiekwboat Oi-7 

I'otatoon 81-3 

r.ibaroo 03-8    85-4    80-7 

■  ttou 78-7    800    81-5 


70(1  IH7 
90-7  000 
61-7    77-0  • 


728  80-0  Oa-0    030 

70-0  86-5  02-0    870 

«in  810  82'0    88-0 

73-8  860      

70-5  79-3  780    74-7 


The  condition  of  corn,  it  will  be  seen,  is  reported  at 
!t2-5,  against  only  70*6  in  1S90,  and  is  the  highest  of 
any  year  since  1885,  when  it  was  reported  as  O^'O.  Still 
more  favorable  is  the  comparison  on  potatoes,  where 
the  average  at  91  "3  is  decidedly  the  highest  of  any  of 
the  years  given,  and  compares  with  only  'JT?  for  1890. 
'LMien  there  are  tobacco  and  buckwheat,  which  also  show 
the  highest  averages  of  all  recent  years. 

Obviously  such  high  condition  figures  and  such  high 
average  yields  per  acre  are  sure  indications  of  a  very 
heavy  total  production,  even  without  the  advantage  to 
be  derived  from  that  other  circumstance  which  must  be 
taken  into  consideration,  namely  the  increase  in  acreage, 
this  having  in  the  case  of  wheat  at  least  been  large. 
Applying  the  yield  per  acre  as  now  given  to  the  total 
acreage  sown  in  wheat  as  reported  by  the  Department 
last  June,  we  get  a  total  production  for  1891  of  588 
million  bushels.  The  yield  for  1890  was  put  by  the 
Department  at  399  million  bushels,  so  that  the  increase 
is  close  to  200  million  bushels.  The  increase  comes 
from  the  winter-wheat  and  the  spring-wheat  sections 
alike.  In  the  spring-wheat  States  the  production 
figures  out  211,951,000  bushels  against  only  143,888,- 
000  bushels,  and  in  the  winter-wheat  States  376,549,- 
000  against  255,374,000  bushels,  the  addition  in  the 
one  case  being  68  million  bushels  and  in  the  other  121 
million  bushels.  We  annex  the  following  statement 
to  show  the  comparative  yield  in  all  the  principal-pro- 
ducing States,  the  1891  totals  being  arrived  at,  as 
already  stated,  by  applying  the  yield  per  acre  for  each 
State  to  the  acreage  reported  for  such  State. 


WnnUr  TTJwot. 


Indicated 
Product, 


Ohio 

Indiana 

lUlnoli 

lilchifran 

Kansas 

Galirornla     ... 

MlMonri 

Oregon 

P«nni7lTaala . 

Santuck7 

T«DnM»ea 

Kaw  Tork 

Total 

All  othen 


Total  winter  . 


ButhrU. 

42.OS8.000 

46,»0S.U00 

Se.&84,00« 

!!T,4i>5,0OO 

««.8<».000 

31,071.000 

17.515.000 

iT.oeo.ow 

20,8M,00« 
1:<,8«S.000 
11,513.000 
10.638.000 


3SS,79S,0a0 
40,793,0<>0 


9T(1,M9,00« 


Pro: 
duction, 

iseo. 


»uth4ls. 

«9,9S4,000 

ZT.Slf.OOO 

IS.IOI.OOO 

80.871,000 

38,195,000 

29,121,000 

17.638,000 

12.865,000 

ia,049,00<l 

9,152,000 

7,813,000 

9.288.000 


226.525.000 
88,8<9.000 


266.874,000 


Sprint  Wheat. 


Minnesota 

Dakota 

Iowa 

Nebraska  

Wisconsin 

Washington 

Colorado 

Utah 

Montana 

Idaho 

.New  Mezioo 

.Maioe 

Total 

All  others 


Total  spring.. 


Indicated 
Product. 
,     1891. 


Buehel: 

56,993,000 

72,235,000 

26.040,000 

22,  334.000 

14.202,000 

9,081,000 

2,037,000 

8,393,000 

1.856,000 

1.81 1. OUO 

1.167.000 

628.000 


Pro- 
duction. 
1890. 


BuehtU. 

38,356,000 

40.411,000 

19,041,000 

15,315,000 

13^196,000 

S.PTl.OOO 

1,777,000 

2.27y,000 

1,488,000 

]  ,370,000 

1,105,000 

51».000 


210,727,000 !  142,852,000 
l,224.0O0l     1,036.000 


211,9M,000il43,S8H.000 


The  differences  between  this  year  and  last  in  the 
case  of  some  of  the  States  are  of  course  very  note- 
worthy. Take  Minnesota  and  the  Dakotas  for  instance, 
whose  production  the  present  year  figures  out  129i  mil- 
lion bushels,  against  only  about  78i  million  bushels  last 
year,  the  addition  being  over  50  million  bushels. 
Besides  this,  there  is  about  7  million  bushels  addition 
in  Iowa  and  the  same  amount  in  Nebraska,  with  about 
»  million  bushels  more  in  Wisconsin,  making  65  mil- 
lion bushels  altogether  for  the  spring-wheat  States  of 
the  Northwest.  It  is  not  surprising  that  under  such 
»n  addition,  and  with  the  increase  in  traffic,  both 
direct  and  indirect,  which  it  brings  with  it,  the  Chicago 
Milwaukee  &  St.  Paul  and  other  roads  in  the  same 
section  similarly  situated  should  be  able  to  show 
largo  gains  in  earnings  in  their  returns  from  week 
to  week.  The  same  circumstance  would  also  seem  to 
point  to  a  continuance  of  improved  returns  for  some 
time   to    come.      In    the    winter-wheat    States     the 


contrast  with  last  year  is  just  an  marked.  Ohio, 
Illinois,  Indiana  and  Michigan  combined  have  a  pro- 
duction the  iiresont  year  of  i.'J5,000.000  bu«hels 
against  only  about  96,000,000  bushels  in  1890.  In 
Kansas  the  production  figures  out  46,849,000  bushel* 
against  28.195,000,  and  in  Missouri  27,515.000  against 
17,638,000  bushels.  In  California  the  yield  is  34,071,- 
000,  against  29,121,000  bushels. 

There  is  a  prevailing  impression,  too,  that  when  the 
Department  makes  its  final  report  for  the  season  at  the 
close  of  the  year,  the  production  for  many  of  the  States 
and  for  the  country  as  a  whole  will  be  stated  much 
larger  than  it  now  appears.  The  opinion  seems  to  be 
that  the  figures  of  acreage  as  given  in  the  June  report 
will  be  revised  and  enlarged.  However  that  may  be,  it 
is  certain  that  the  State  Boards  of  Agriculture  quite 
generally  make  the  production  a  great  deal  higher  than 
the  result  reached  from  the  Washington  "figures. 
Kansas  is  a  very  conspicuous  case  of  the  kind.  The 
State  Board  reports  the  yield  58,399,619  bushels,  while 
the  Washington  results,  as  already  stated,  yield  a  total 
of  only  46,849,000  bushels.  In  Ohio  the  State  Board 
puts  the  production  at  45,063,480  bushels,  while  the 
Washington  figures  indicate  only  42,039,000  bushels. 
Even  in  Pennsylvania  there  is  a  difference  of  nearly  2 
million  bushels,  the  State  estimate  at  22,500,000  bush- 
els comparing  with  only  20,864,000  bushels  per  the 
national  report.  In  Michigan  the  local  Board  makes 
the  crop  30,041,130  bushels,  the  Washington  returns 
only  27,485,000.  There  is  thus  a  discrepancy  in  these 
four  States  alone  of  over  18|  million  bushels,  as  will 
appear  from  the  following. 


KaDisi 

Ohio 

PennsylTuila. 
MloUgan 


State 
Estimates. 
Bus/tets. 
58,399,619 
45.063.480 
32,500,000 
30.041.130 


Wathtnqion 
Indicatwnt. 

Bushels. 
46.819.000 
42,039,000 
20,864,000 
27,185,000 


Differ- 
ence. 
Bu$tta$. 
11.550.6X9 
3,0^4,480 
1.636,000 
2.556.130 


ToUl. 


156,004,229         137,237,000  18,767,229 

And  in  other  States  the  same  differences  are  observ- 
able— Iowa  reporting  34  million  bushels  as  against 
Washington  indications  of  a  total  of  26  million  bushels. 
In  Indiana,  though  the  Department  total  is  nearly  46 
million  bushels,  estimates  by  conservative  parties  in  the 
State  run  still  higher. 

Putting  all  these  facts  together,  the  conclusion  seems 
warranted  that  the  wheat  crop  of  the  United  States  for 
the   current   season   will   aggregate   fully   600  million  ' 
bushels,  and  may  be  much  heavier.     This   means  that 
we  shall   have  a  larger  surplus  for  export  than  ever 
before  in  our  history.     Last  year  on  a  reported  crop  of 
about  400  million  bushels  we  exported   106  million 
bushels.     Of  course,  though  the  present  crop  is  appar^^ 
ently  200  million  bushels  larger,  it  does  not  follow  that* 
we  shall  have  that  much  more  for  export.     In  the  first 
place  it  is  evident  that  the  1890  crop  at  400  million 
bushels  was  under-estimated,  and  in  the  second  place  in 
order  to  send  out  what  we  did  reserve  supplies  had  to 
be  drawn  down  to  very  low  figures.    In  any  event,  how- 
ever, the  surplus  for  export  will  be  exceptionally  large, 
and,  what  is  equally  important,  it  will  all  be  needed  to 
make  good  the  deficiency  in  other  parts  of  the  world. 
One  of  the  first  effects  of  the  coincident  abundunc»v 
here  and   deficiency  abroad    is  strikingly   illustrated, 
by    the    preliminary    statement    of    the     breadstufia 
exports  during  September,  which  we  give  in  oar  arti- 
cle on  the  Financial  Situation   on   a  preceding  page. 
This  statement  shows  that  the  value   of  the  wheat  and 
flour  shipments  in  the  month  this  year  reached  an  ag- 
gregate of  26^  million  dollars,  against  only  5i  millions 
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total  breadstuSs 


in  the  same  month  last  year,  while 

shipments  foot  up  31^  millions,  against  less  than  7i 

millions  in  September,  1890. 

With  regard  to  corn,  we  have  already  pointed  out 
that  the  general  average  of  condition  for  the  country  at 
large  is  very  high.  This  presupposes  of  course  very 
high  averages  for  the  separate  States,  and  hence  an  ex- 
hibit of  these  will  be  interesting. 


COSDITION     OP     COKN. 


Slalee. 


niinoU 

Iowa 

Missouri 

Kansas- 

ludiaiia 

Kebraska 

Ohio 

Micliisaii 

WiecoiiBin 

Minuesota 

Texas 

Tennessee 

Kentucky 

Fennsjlvanla.. 


1891. 

92 
9.> 
86 
83 
94 
93 
97 
b5 
74 
84 
91 
97 
98 
98 

9i-5 


1890. 

72 
73 
80 
43 
71 
54 
60 
72 
86 
b5 
72 
76 
80 
83 


1889. 


90 
97 
96 
96 
83 
97 
83 
66 
76 
86 
94 
98 
95 
89 


1888. 


98 
99 
92 
77 
98 
97 
(.9 
86 
86 
83 
94 
86 
95 
93 


1837. 


1886.  1885. 


70-6   91-7 


92 


60 

78 
70 
45 
61 
67 
70 
56 
76 
85 
90 
73 
58 
86 


72'8 


74 
7d 
68 
65 
93 
73 
90 
85 
75 
93 
75 
89 
92 
87 

80 


97 
oG 
9i 
88 
100 
101 

100 

97 
88 
81 
97 
i)0 
90 
95 

95 


Av'ge  U.  Statep 

If  now  we  combine  these  averages  as  to  condition 
■with  the  changes  in  acreage  as  previously  reported  by 
the  Agricultural  Department,  we  get  results  which 
should  prove  a  close  approximation  to  the  figures  of 
production  to  be  shown  by  the  Department  in  its  report 
at  the  close  of  the  year.  The  results  reached  by  this 
method  are  given  in  the  following  table.  The  table 
also  shows  the  indicated  production  of  oats  in  the  lead- 
ing States,  based  on  the  Department's  averages  of  yield 
per  acre. 


Com. 


Iowa 

IlUnolB 

Kansas 

Mtsflonrl 

Nebraska.  .  . . 

Indiana 

Ohio 

Texas 

TenneBsee... 

Kentucky 

Pennsylvania, 

Arkansas 

Wisconsin  — 

MicliiKan 

Minnesota... 

Total 

All  ottaers... 

Totnl  U.  "... 


IndicaUd 

Froiuct, 

1891 


Production. 
It99. 


Bushels^ 

sio.ooo.noo 

857,01)0,000 
158,542.000 
187,«lK,000 
111,720,000 

iis,roo,ooo 

109,719,000 
y8»,323,000 
b8,«7K,000 
79,558.000 
46,6  .2,000 
4»,4«2,0OU 
28,761,000 
Si.fiS'.OOCI 

zu^ocom 


,67»,«08,00(J 
litl  ,059,001 


Bushels. 

232,489,000 

187,448,000 
56,269,000 

175,345.000 
55.310,000 
89,025,000 
85,876,000 
63,802,000 
67,682,000 
6,1,645,001 
88,C43,000 
33,443,000 
33,081,031 
26,5-SO,0O0j 
8:,28«,000 


1,208,2112,000 
281.708,000 

I.48U,B70,0(.0 


Illinois 

Iowa 

Minnesota 

Wisconsin 

Kansas 

Ohio 

Missouri 

Pennsylvania. 
New  York..    . 

Michigan 

Nebraska 

Indiana .. 

The  Dakotas.. 

Texas 

OrcKon 

Total 

A.11  others 


Indicated 

Product, 

1891. 


Bushels. 
108,637,000 
108,479,001) 
57,873,000 
13,794,000 
41,093,000 
34,101,000 
30,377,000 
3!',70I,000 
44,434,00(1 
30,280,000 
40,817,000 
23,801,000 
40,996,000 
17,228,000 
7,10.-i,000 


Pro- 
duction, 
1890. 


Bushels. 
70,821,000 
71,397,000 
38,402.000 
38,919,00J 
31,20f,000 
20,004,000 
24,679,009 
21.072,000 
23.913,000 
25,033,000 
23,480,000 
17,800,000 
24,846.000 
11,050,000 
6.65t,000 


670,227,000 
87,428,000 


767,855.001 


449,112,000 
74,519,000 


523,621,00 


The  corn  crop  thus  stands  at  about  2,060  million 
bushels  against  but  1,490  million  bushe's  last  year,  and 
the  oats  crop  at  757  million  bushels  against  523  million 
bushels.  In  the  one  case  the  yield  is  close  to  the  high- 
est ever  reached  ;  in  the  other  case  it  is  the  highest.  As 
A  final  summary  we  present  the  following. 


Total 
Production. 

1891. 

1800. 

1880. 

1888, 

1887. 

Bushels. 

1.456,161,000 

453,329,000 

659,618,000 

Com  

Umhds. 

2,060,000.000 

600,000,000 

7b7,OOO,O0O 

siir?,' oo.oiio 

Bushels. 

1,489,970,000 

899,262,000 

6i3.62 1,000 

2,412,858,000 

Busluls. 
2,112,892,000 
?  490,580,000 

761,615,000 

Bushels. 

l,98;,79O,0C0 

415,888,000 

701,735,000 

Total 

3,854,967,'  00 

3,105.891,000 

2,572,108,000 

This  reveals  the  situation  at  a  glance.  Disregarding 
the  minor  cereals  and  counting  only  the  three  leading 
crops  —  corn,  wheat  and  oats  —  the  1891  production  is 
over  1,000  million  bushels  in  excess  of  the  short  harvest 
of  list  season  ;  it  is  also  larger  than  the  aggregate  yield 
of  any  other  year.  We  do  not  know  what  the  effect  of 
Buch  abundance  may  be  on  our  Stock  E.'?change.  Bat 
certainly  it  ensures  prosperity  and  plenty  throughout 
the  laad,  and  as  a  sequence  a  revival  of  trade  and 
great  industrial  activity. 


CONDITION  OF  NORTHERN  PACIFIC. 

Except  in  one  particular,  the  annual  report  of  the 
Northern  Pacific,  issued  this  week,  reveals  a  very  satis- 
factory situation— satisfactory  as  regards  past  results 
of  operations  and  satisfactory  as  regards  the  promise 
held  out  for  the  future.  Under  the  skillful  guidance 
of  Messrs,  Villard  and  Oakes,  who  for  so  many  years 
have  beelt  associated  together,  the  property  has  been 
raised  to  a  position  of  great  strength  and  of  large  im- 
portance—its mileage  and  territory  extended,  its  physi- 
cal condition  advanced  to  a  high  state  of  efi&ciency,  its 
traffic  developed  and  enlarged,  its  earning  power 
steadily  added  to.  As  a  consequence,  we  find  the  com- 
pany in  a  position  to-day  where  it  earns  and  pays  regu- 
lar dividends  on  its  preferred  shares. 

This  is  certainly  an  achievement  of  no  mean  order. 
In  fact  the  record  of  the  Northern  Pacific,  ever  since 
Jilr.  Villard  took  hold  of  the  undertaking  and  carried  it 
through  to  completion,  has  been  a  record  of  continuous, 
we  might  almost  say  phenomenal,  growth.     And  the 
growth  is  still  in  progress,  reflecting  in  this  the  careful 
and  intelligent  way  in  which  the  property's  interests 
are  being  fostered.     The  results  for  the  late  year  fur- 
nish an  excellent  illustration  of  this  growth,   gross 
receipts  during  those  twelve  months,  as  compared  with 
the  twelve  months  preceding,  having  increased  over  2\ 
million  dollars  ($2,541,041),  raising  the  total  to  above 
25  million  dollars  ($25,151,544),  independently  of  the 
$5,245,713   earned  by  the  Wisconsin  Central   system. 
While  gross  earnings  increased  2J  million  dollars,  net 
earnings  during  the  late  year  increased  only  $689,776, 
owing  to  a  heavy  augmentation  in  expenses,  which, 
however,  may  be  taken  merely  as  evidence  that   the 
management  was  very  liberal  in  making  outlays  for 
repairs  and  renewals.     But  even  though  the  addition 
to  the  net  was  not  as  large  as  some  had  expected,  yet 
the  total  net  amounted  to  nearly  lOi  million  dollars 
($10,211,142),  and  the  Wisconsin  Central,  if  included, 
would  add  $1,888,444  more  to  the  amount. 

This  net  income  was  sufficient  to  meet  all  charges 
for  interest,  rentals,  &c.,  besides  $153,639  for  improve- 
ments to  tunnels,  &c.,  and  yet  leave  a  balance  of 
$1,910,752  for  the  stock.  The  four  per  cent  dividends 
on  the  preferred  shares  called  for  $1,472,466,  so  that 
over  and  above  the  amount  requr  jd  f  jr  that  purpose 
there  was  a  surplus  of  $438,236.  It  is  worth  noting 
too  that  this  result  has  been  attaiaed  on  quite  low  aver- 
age rates,  the  rate  per  ton  per  mile  on  the  entire 
freight  traffic  of  the  company  having  been  1-38  cent, 
which  compares  with  140  cent  per  ton  mile  in  the 
year  preceding.  Considering  that  a  large  part  of  th& 
Northern  Pacific  mileage  runs  through  a  new  and 
sparsely  populated  section,  an  average  of  but  little 
over  li  cent  per  ton  mile  must  be  regarded  as  quite 
low.  A  further  satisfactory  feature  is  found  in 
the  fact  that  of  the  total  freight  revenue  of  the  sys- 
tem, no  less  than  77'6  per  cent  was  derived  from  local 
traffic. 

The  outlook  for  traffic  and  earnings  the  current  fiscal 
year  is  as  encouraging  as  could  be  wished.  Of  the 
$2,541,041  increase  in  gross  earnings  the  late  year, 
nearly  a  million  dollars  resulted  from  an  enlarged 
wheat  tonnage,  the  shipments  for  1890-91  having 
reached  22,448,266  bushels,  against  only  18,577,266 
bushels  in  1889-90.  The  increase,  we  are  told,  came 
mostly  from  shipments  originating  on  the  western  por- 
tions of  the  system.  Thus  6,000  car  loads  of  wheat 
from  Washington  and  Oregon  were  transported  during 
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the  year  to  Miaaeapolis  and  Daluth — a  very  uausnal 
moTement.  But  the  present  year  the  wheat  crop  is 
large,  not  only  in  Wasliington  and  Oregon,  but 
also  in  Minnesota  and  the  Dakotas — in  thc3o 
latter  sections  indeed  the  yield  is  of  extraordinary 
dimensions.  The  report  states  that  in  the  territory 
tributary  to  the  Northern  Pacific  there  was  an 
increase  in  acreage  averaging  Vi  to  15  per  cent,  and 
this  with  the  favorable  conditions  under  which"the 
croi)  was  raised  indicates  an  increase  in  yield  of  fully 
v'j  per  cent.  Moreover,  the  unusual  rainfall  in  the 
spring  and  early  summer,  it  is  stated  gives  promise  of 
an  increased  yield  per  acre  of  all  farm  products,  also 
increased  shipments  of  live  stock  of  not  less  than  40  to 
50  per  cent,  while  another  effect  of  the  copious  rainfall 
has  been  to  stimulate  largely  all  kinds  of  mining  indus- 
tries, especially  that  of  placer  mining.  "  The  pros- 
*'■  perity  of  the  farmers  all  along  our  lines  is  certain  to 
"  have  an  important  effect  also  upon  the  Northern 
"  Pacific  earnings  from  the  carriage  of  supplies,  which 
'•'  will  now  be  purchased  more  freely. '' 

The  one  unsatisfactory  feature  in  the  company's 
affairs  is  the  extent  of  its  floating  debt,  which  proves  to 
be  very  much  larger  than  had  been  generally  supposed. 
Of  course  in  the  case  of  a  company  of  the  magnitude  of 
the  Northern  Pacific,  it  is  impossible  to  avoid  having 
at  any  given  time  a  large  amount  of  outstanding  ac- 
counts. Hence  it  is  not  surprising  to  find  that  the 
item  of  accounts  payable  reaches  $5,859,182.  Nor  is 
there  anything  unusual  about  certain  other  items — the 
^3,103,331  for  interest  accrued,  the  $563,757  of  rentals 
and  taxes  accrued,  the  $604,049  for  interest  and  sink- 
ing funds  on  branch  roads,  and  the  $374,298  for  divi- 
dends. But  it  appears  that  in  addition  to  all  these, 
which  are  ordinary  every  day  accounts,  there  were  $6,- 
285,447  of  bills  payable  incurred  on  account  of  the 
Chicago  terminals,  and  $5,064,552  more  independent 
of  these,  giving  a  grand  total  of  current  liabilities  in 
the  sum  of  $20,854,616.  The  offsets  were  $6,097,311 
of  accounts  receivable,  $6,285,447  of  bills  receivable  on 
account  of  Chicago  terminals  and  $126,408  of  ordinary 
bills  receivable,  and  $3,406,810  of  actual  cash  held.  A 
year  ago  the  cash  held  amounted  to  5J  million  dollars. 
A  comparison  of  the  floating  obligations  in  the  two 
years  is  furnished  in  the  following. 

Northers  Pacific.  Ju)ie  30. 1891. 

B1U8  payalilc $5,064,552 

BUIh  ptyanlp,  Cbicago  Terminals 6,28.5,447 

Anounts  iiayalile 5,859,182  6,281,9r)7 

Inteii'Bt  uicriied.  &o 2,103.331  2,071.I3li 

Kentnl»,  taxi'8,  *c 503,757  178.-i7!) 

iDteroet  and  Ainkiag  fund  on  branch  roads        604,049  417.<',<)i) 

Dividends 374,298  37(i.7l3 

Total f;i0,854,C16 

Qffiets— 

OaA $2.4(.6,810 

Accounts  rcoelvaWo 6,097,211 

BtUa  receivable 126,408 


J««e30.1890 
*-175,0(K) 


$9,S07,375 

^5,3'31,r,5f) 

5,35:i.(ins 

140,931 

Total $8,630,429         $10,815,495 


Vet  amount  of  delit $12,224,187  8ur.Sl,009,120 

Cbicago  Terminals 6,285,147         

$5,938,740  Sur.$l,008,120 

This  shows  quite  a  decided  change  from  1890.  Presi- 
dent Oakes  points  out  that  on  account  of  the  advances 
for  the  enlargement  and  improvement  of  the  Chicago 
Terminals  the  Northern  Pacific  holds  bills  receivable 
secured  by  first  mortgage  bonds  on  those  terminals,  that 
the  work  on  the  terminals  is  approaching  completion, 
and  that  as  a  consequence  the  company  will  soon  be 
able  to  reimburse  itself  for  such  advances  by  the  sale  of 
the  bonds,  for  which  he  states  proposals  have  already 
been  received,  "including  a  firm  offer  for  a  large 
"  amount."  As  to  the  remainder  of  the  floating  debt, 
it  has  been  incurred  in  the  construction  of  branch  lines 


and  the  purchase  of  equipment,  and  $^,000,000  of  U 
has  been  discharged  since  the  close  of  the  fiscal  year. 
Tiie  balance,  Mr.  Oakes  says,  is  praotioally  all  "  bor. 
"rowed  on  twelve  months'  time,  up'>n  terms  that 
"  justify  the  belief  that  before  maturity  it  will  all  bo 
"  paid  off."  This  gives  the  matter  an  assuring  aspect, 
and  yet  the  debt  is  so  large  that  the  situation  will  of 
course  be  more  satisfactory  to  those  interested  in  the 
property,  when  it  has  been  extinguished. 


RAIL  WA  r  NET  EA  R NINO 8  IN  A  UG UST. 

Judging  from  the  final  totals,  it  might  be  supposed 
that  there  had  been  no  very  important  changes  in  earn- 
ings, either  gross  or  net,  during  August,  since  though 
there  is  a  fair  amount  of  increase  over  a  year  ago,  ia 
ratio  the  improvement  is  only  moderate.  As  a  matter 
of  fact,  the  results  are  marked  by  considerable  irregu- 
larity, not  only  as  between  different  sections  and  groups 
of  roads  but  also  in  some  cases  as  between  different 
roads  in  the  same  group;  and  the  increase  in  the  total 
is  due  mainly  to  very  largo  gains  by  a  few  prominent 
eompanies.  Of  course  it  is  pleasant  to  find  that  the 
final  balance  is  on  the  right  side  and  that  aggregate 
earnings  this  year  are  larger  and  not  smaller  than  a  year 
ago;  but  at  the  same  time  the  irregularity  noted  is  an 
important  feature  of  the  situation,  especially  as  an 
indication  that  as  yet  the  tendency  is  not  all  in  one 
direction,  losses  having  by  no  means  been  eliminated 
from  the  returns.  The  irregularity  is,  however,  natu- 
ral, and  easily  explained;  though  there  has  been  a. 
grain  movement  of  unusual  magnitude,  all  roads  are 
not  grain  carriers,  and  besides  this  the  quietude  and 
inactivity  of  trade  and  some  other  circumstances  have 
in  many  cases  served  to  counterbalance  or  overbalance 
the  advantages  derived  from  the  large  grain  move- 
ment. 

Stated  in  brief,  gross  earnings  for  the  month  show  an 
increase  of  $2,931,991,  or  4-92  per  cent,  and  net  earn- 
ings an  increase  of  $1,177,192,  or  552  per  cent.  Thia 
is  not  as  good  as  the  showing  for  the  month  immedi- 
ately preceding,  but  compares  pretty  well  with  the  re- 
sult for  the  eight  months  to  August  31,  where  there  is 
an  increase  of  3 '06  per  cent  in  gross  earnings  and  of 
5-37  per  cent  in  net  earnings.  The  following  furnishes 
the  aggregates  for  both  periods. 


Gross  eam'B 
Opsr.  exp... 

Net  eam'i 


(137  rtxuU.) 


1801. 


« 

62.171.852 
39,ge.l,89l2 


69.542.801 
38,209.083 


2S,SlO,»70i  «,333,7T8 


Janxtaru  1  '-^  Auqiat  31. 
1 122  nM(to.) 


2.0.'il,09l!4in.002,120 


ia77,UI2fl31.316,«M 


ISOO. 


*  * 

106.639.080  12,ia3,0» 


■81.917,213 


E,749,SM 
a.W8,Tt8 


One  other  circumstance  tends  to  modify  somewhat 
favorable  conclusions  based  on  the  August  re.<iults, 
namely  the  fact  that  comparison  is  with  a  very  poor 
month  last  year.  August,  1890,  furnished  a  poorer 
exhibit  as  to  both  gross  and  net  than  any  previoaa 
month  of  that  year,  this  arising  in  part  however  from 
the  fact  that  the  month  in  1890  had  one  less  workin^r 
day  than  the  corresponding  month  of  tho  year  preced- 
ing. There  was  a  loss  in  not  then  of  $1,206,256,  or 
is  6'47  per  cent.  The  gain  tho  present  year  we  have  seen 
is  $1,177,192,  or  5*52  per  eent.  Hence  it  is  apparent  that 
the  1891  improvement  just  about  equals  tho  1890 
loss.  In  other  words,  the  gain  now  is  simply  a  recovery 
of  what  was  lost  a  year  ago,  and  that  applies  not  merely 
to  the  result  as  a  whole  but  also  to  the  comparisons  for 
many  individual  roads,  of  which  quite  a  number  report 
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improved  totals  in  1891  after  diminished  totals  in  1890. 
The  following  furnishes  a  comparison  of  the  August  re- 
sults for  a  series  of  years. 


August. 
ISSTi  aflr'ds) 
1898  (  SSr'ds) 
1889  (103  r'dl) 
1890(125r'a«) 
1891  (137  r'dt) 


Orjtt  Earning'. 


Tear 
Given. 


S0,538,«80 
41.031.891 
54.481.109 
68.743.102 
02.474.852 


Ttar 
Preceding 


fncreate  or 
Decrease. 


16.702.623; 
41.«7a.936' 
49,488.833 
67.477.629 
69,642.801 

247,164,461 
262,920.755 


+3,830,137 
+2,863.959 
+6,0L6,2i7 
+l,26.j,676 
+  2,931,991 

+32,108,769 
+  14,920,228 


328,859.207  +20,041,804 
303,907,033+34,106,693 
406,689,088  +12,403,032 


Net  &am<ngt 


Year 
Given. 


16,408,969 
16.434,231 


rear 
Preced'g. 


1S,94S.403 
16.155.107 


21.878.  »97:37.771,724 
20.838.664122.045,320 
22,510,970  21,833,778 

99,002,607i8S,i82,861 
81,276,044  90,787,97.^ 
11844800;  98,730,837 
12.M77660  117816684 


Incr'i*  or 
Decreasf. 

i 

^1,523,666 

-720,876 

+4,10(1,873 

-1,206,2  ■^e 

+1,177,192 

+16780210 
-0,462,331 
»-14717170 
<- 7,560.866 


13131560t  124,621,870  •6,693,728 


Jan.ltoSept.l| 

1887  (  62r'a»)  279,233,818 

1888  (  77  r'dsV 277 ,816,98-! 
1889(  96r'di)J348,901,071 

1890  (116  r'dt)  S98,132,68« 

1891  (122  r'di)l419,002,120 

We  have  said  that  the  increase  for  the  mouth  is  due 
chiefly  to  heavy  gains  hy  a  few  prominent  roads.  This 
is  preeminently  true  as  regards  the  increase  of  $1,177,- 
192  in  the  net  earnings.  Thus  the  Chicago  Burlington 
&  Quincy  has  a  gain  of  $393,066  ;  the  Pennsylvania 
(Eastern  lines)  a  gain  of  $159,384  ;  the  Philadelphia  & 
Reading,  with  the  Coal  &  Iron  Company,  a  gain  of 
$133,478 ;  the  Atchison,  with  the  San  Francisco,  a 
gain  of  $127,130  ;  the  Northern  Central  a  gain  of  $82,- 
974 ;  the  Big  Pour  (or  Cleveland  Cincinnati  Chicago  & 
St.  Louis)  a  gain  of  $57,406  ;  the  Buffalo  Rochester  & 
Pittsburg  a  gain  of  $54,033;  the  Wabash  a  gain  of  $49,- 
397 ;  the  Peoria  &  Eastern  a  gain  of  $48,844 ; 
the  Canadian  Pacific  a  gain  of  $43,027  ;  the  Balti- 
more &  Ohio  a  gain  of  $42,955,  and  the  Nashville 
Chattanooga  &  St.  Louis  a  gain  of  $40,598.  Here  are 
.12  systems  or  companies  (representing  in  our  tables  17 
roads)  which  in  the  aggregate  have  $1,132,292  gain, 
while  ihe  whole  137  roads  from  which  we  have  returns 
show  no  more  than  $1,177,192  gain.  The  following  is 
a  full  list  of  all  changes — whether  increases  or  decreases 
— above  $40,000  in  amount  both  on  the  gross  earnings 
and  the  net  earnings.  The  increases  in  gross  earnings 
are  a  great  deal  more  numerous  than  the  increases  in 
net,  but  comprise  mainly  three  classes  of  roads — 
namely,  grain  carriers  in  the  East  or  West,  coal  roads 
and  a  few  Southern  roads. 


PEINCIl'AL  CHANGES  IM  GROSS  EABNINGS  IN   AUCitJST. 


Increase*. 

Phil.  &E.  and  C.  &  I.  Co.  $338,932 

FeuDsylTania 281  ,.'>20 

Ateb.  and  Ban  Fran 237,477 

Can.  Paciflo 204,985 

WabaBh  179,064 

Illinois  Central 158,470 

Erie 147,650 

Cliic.  Bur.  <fe  Quincy 145,61 1 

Nash.  C.  A  St.  Louis. . . .  137.689 

Clev.  C.  C.  <t  St.  Louie.  135,660 

Mexican  'entral 128,283 

Che».&OLio 108,146 

Bait.  &  Ohio  (2  roads)..  101,552 

Louis.  &  Nash 89,114 

Minn.  St.  P,  &  8.  B.  M..  71,627 

Bufi'.  Koch.  &  Pitts 71 ,299 

Mexican  National 60,045 


Increases. 

Peoria  &  Eastern 

Northern  Central 

Ei«  Grande  West 

BaL  &,  O.  Southwest. . . , 
NortoDc  &  Western... 

Chicago  &  East.  Ill 

Bur.  C  R.  &  No.... 
Chic.  M.  &St.  Paul... 
Pitts.  Youngs.  A  Ash... 


$58,833 
58,4  lO 
52,1133 
52,422 
52,196 
48,241 
45,661 
44,317 
42.563 


PHINCIPAI,  CHAN0E8  1»    NET 

Ift  cf  cases 

Chic.  Bur.  A-  Quincy. .'. .  $293,066 

Pennsylvania 159,384 

Phil.  <St  K.  and  C.  &  I  Co.  133,478 

Atch.  &  San  Fran 127. J30 

Norlhem  Central 82,974 

Clev.  C.  C.  &  St,  Louis. .  57,406 

Butf.  Roth.  &  Pitts 54,033 

Wabash 49,397 

Peoria  &  Eastern 48,844 

Canadian  Pacilic 43,027 

Bal.  A  Ohio  (2  roads) . . .  42,955 


Total  (representing  31 
roads) $3,052,400 

Union  Pacific  (9  roads') .    $155,674 
Northern  Pacific 66.369 

Total  (10  roads' $222^043 


EABNINGS  IN  AH    •  UST. 

Increases. 
Nash.  C.  &  St.  Louis $40,598 

Total  (17  roads) $1,132,292 

Decreases. 
Chic.  Mil  &  St.  Paul. ..       $96,989 

DBn.  &  Kio  Grande 53,871 

Union  Pacific  (9  roads)  40  «74 

Northern  Pacific 4oi773 


Total  (12  roads) $232,507 

While  the  Burlington  &  Quincy  now  has  $293,066 
gain  in  net,  a  year  ago  it  had  a  loss  of  $331,501.  The 
$159,384  increase  on  the  Pennsylvania  follows  $340,448 
decrease,  and  the  $133,478  increase  on  the  Reading' fol- 
lows $41,014  decrease.  The  gain  of  $127,130  on  the 
Atchison,  however,  comes  on  top  of  a  gain  of  $55,395 
last  year.  On  the  Northern  Central  the  $82,974  gain 
succeeds  $84,779  loss;  the  $57,406  gain  on  the  Cleve- 
land Cincinnati  Chicago  &  St.  Louis  succeeds  $44,187 
loss;  the  $49,397  gain  on  the  Wabash  succeeds  $76;5M 


loss,  and  on  the  Canadian  Pacific,  the  Buffalo  Roches- 
ter (St  Pittsburg  and  the  Baltimore  &  Ohio  the  1891 
gains  all  come  after   larger  or  smaller  losses  in  1890. 

With  reference  to  the  roads  reporting  diminished 
earnings  the  present  year  in  August,  there  are  60  of 
these  in  the  case  of  the  net  (out  of  137  roads  report- 
ing altogether)  and  50  in  the  case  of  the  gross.  Tak- 
ing, however,  those  where  the  loss  runs  above  $40,000 
in  amount,  there  are  only  two  systems  (one  of  which, 
however,  comprises  9  roads)  in  the  case  of  the  gross  and 
4  in  the  case  of  the  net.  The  latter  embraces  the 
Milwaukee  &  St.  Paul  with  $96,989  decrease  (due, 
entirely  to  augmented  expenses,  gross  earnings  having 
increased),  the  Denver  &  Rio  Grande  with  $53,871  de- 
crease, the  Union  Pacific  (representing  9  roads)  with 
$40,874  decrease,  and  the  Northern  Pacific  with  $40,773 
decrease.  It  is  worth  noting  that  these  roads,  with 
the  exception  of  the  Rio  Grande,  also  all  recorded 
diminished  net  earnings  a  year  ago.  If  the  Western 
lines  of  the  Pennsylvania  could  be  included  in  our 
totals  there  would  be  one  other  large  decrease,  as  that 
svstem  lost  $109,416  in  gross  and  $88,950  in  not  for 
the  month. 

Arranging  the  roads  in  groups,  the  best  exhibits  as  a 
rule  come  from  the  groups  which  last  year  in  this 
month  made  the  poorest  comparisons — among  them, 
the  trunk  lines,  the  Middle  Western  roads  and  the 
Northwestern.  The  latter  show  $294,207  gain,  or  11-84 
percent.  The  Burlington  (&  Quincy  has  $293,060  in- 
crease, but  as  against  this  the  St.  Paul  has  lost  $96,- 
989.  Besides  the  St.  Paul  there  are  three  others  that 
report  diminished  net,  namely  the  St.  Paul  &  Duluth, 
the  Iowa  Central  and  the  Des  Moines  &  North- 
western, but  in  no  case  is  the  falling  off  large 
in  amount ;  moreover,  on  the  Iowa  Central  and 
thu  St.  Paul  (.%  Duluth  the  decrease  follows  entirely 
from  augmented  expenses.  Exceptionally  good  returns 
are  supplied  by  the  Minneapolis  &  St.  Louis,  the  "  Soo" 
Road,  the  Burlington  Cedar  Rapids  &  Northern  and 
the  Milwaukee  &  Northern.  The  figures  for  these  and 
all  other  roads  may  be  found  in  our  railroad  columns, 
where  we  give  once  a  month  in  the  week  when  we  pub- 
lish this  review  a  full  detailed  statement,  embracing  all 
the  roads  from  which  we  can  obtain  monthly  returns  of 
gross  and  net  earnings. 

For  the  Southwestern  group  the  gain  is  only  $66,312, 
or  3 '89  per  cent,  and  aside  from  the  Atchison  and  the 
San  Francisco,  the  Kansas  City  Fort  Scott  &  Memphis 
is  the  only  one  showing  an  increase.  All  the  others 
fall  behind,  the  loss  on  the  Denver  &  Rio  Grande  being 
quite  heavy.  On  the  Pacific  roads  there  is  a 
gain  of  $35,536,  or  0-68  per  cent.  The  Union 
Pacific  system  reports  a  loss  of  $40,874,  and 
the  Northern  Pacific  and  some  of  the  lines  in  the 
Atlantic  system  of  the  Southern  Pacific  also  show  losses. 
The  rest  have  gains,  the  Rio  Grande  Western,  the 
Oregon  Improvement,  the  Canadian  Pacific,  the  Saa 
Francisco  &  North  Pacific  and  the  Prescott  &  Arizona 
Central  all  meriting  notice  for  the  decided  character 
of  the  improvement  reported. 

The  Middle  Western  group  shows  $87,330,  or  7-35 
per  cent  gain,  and  only  six  of  the  twenty-one  roads  in 
that  group  report  losses.  These  six  comprise  the  Chi- 
cago &  Eastern  Illinois,  the  Grand  Rapids  &  Indiana, 
the  Kanawha  &  Michigan,  the  Toledo  Ann  Arbor  & 
North  Michigan  (the  Lake  Erie  Alliance  &  South- 
ern) and  the  Detroit  Bay  City  &  Alpena,  and 
the  losses  are  quite  considerable  as  a  rule.  On  the 
other  hand  there  are  also  some  large  gains.     The  Balti- 
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more  &  Ohio  Southwestern  reports  net  of  $11C,3;J8 
Hgiiinst  $83,286  ;  the  Pittsburg  Youngstown  &  Ashta- 
bulii  $91,334  against  $52,942  ;  the  Lalce  Erie  &  West- 
ern $l5r,(;93  against  $134,616;  the  Toledo  &  Ohio  Con- 
tral  $53,097  against  $37,962  ;  the  Flint  &  Pere  Mar- 
quette $84,790  against  $63,214,  and  the  Elgin  Joliet 
&  Eastern  $29,940  against  $19,112.  On  the  trunk- 
line  group  there  is  a  gain  of  $394,016,  or  6*85  per  cent. 
Losses  come  from  the  Grand  Trunk  of  Canada  and 
one  of  its  tributaries,  and  from  the  Ohio  &  Mississippi 
and  the  western  system  of  the  Baltimore  &  Oiiio.  The 
eastern  system  of  the  latter  has  quite  a  considerable 
gain,  and  the  Wabash  reports  net  of  $420, 185  against* 
$370,788. 

Southern  roads  reflect  but  a  slight  change  in  their 
grand  aggregates,  but  23  of  the  37  roads  have  losses  in 
net.  This  group  did  unusually  well  a  year  ago.  Quite 
good  exhibits  are  made  by  the  Chesapeake  &  Ohio,  the 
Norfolk  &  Western,  the  South  Carolina,  the  Jackson- 
ville Tampa  &  Key  West,  the  Florida  Central  &  Penin- 
sular, the  Nashfille  Chattanooga  &  St.  Louis,  the 
Petersburg;  and  the  Louisville  St.  Louis  &  Texas. 


ilUfflUt. 

an—  Saminga. 

Net  Bam*?iQ$. 

1891. 
1 

1890. 

« 

1891. 

1890. 

Inc.  or  Dec, 

* 

t 

t         \l'.  c. 

Trunk  llnea..(lli 

ia.»62.901 

16,062,670 

6,118,224 

6,721,208 

+304,018      6-88 

Mid.  WeM'n.cai 

S.819,988 

3,166,978 

1,275,407 

1,187,867 

+87.830      7-35 

Horthwest'ti  (li) 

7,588,261 

7,217,869 

2,778.557 

2,184,350 

+204,207    11-81 

Beathwait'n..(QI 

6.a3».303 

6.032,605 

1,771,370 

1,705,067 

4  66,312      3-89 

Paelflorosdi(2l) 

12.927,087 

11,819,239 

5,288,835 

6,263,299 

+35,538      0-68 

Bontb'n  r'da.(37> 

6,703.629 

6,100,885 

2,211,530 

t,227,93U 

+13,609,     0-61 

Coal  comp's..(  &) 

8,262.003 

5,821,897 

1,065,101 

1,830,712 

+131.359,     7-31 

Sut'nAMIddSf 

2,020,722 

1,035.010 

809,064 

682,291 

+127,870    18-71 

li*x'nroul«..(2l 

961,066 

762.728 

262.071 

237,921 

-f21,153    1015 

Tot..(137)r'd» 

62.t71,852 

69,612,861 

,22,610,97c 

21,333,778 

+  1,177,192      6-52 

Jan.  1  to  Srpt.  1. 

Tnmk  Ilne»..(  9) 

11»,«7,88S 

111.667,891 

31,170,569 

33,316,381 

+8S1,185 

2-67 

Mid.  WMfn.(i!l) 

26,703,207 

25,111,238 

7,825,072 

7,708,131 

+117,838 

1-63 

RoittawMt-n(12l 

19.398.824 

19,661,191 

16,181,772 

16,128,782 

+762,990      188 

Sonthwe9t'n..i8) 

36,866,283 

85,751,732 

10.951,081 

11,232,792 

-278,708.     218 

Buiflor<Md8(21i 

90,378.616 

87,961.073 

31,057,02S 

28,803,610 

+2,263,382;     7-83 

Sonth'n  r'ds.(27i 

10,171.789 

37.618,562 

12,09»,124 

11,702,034 

+1.207.090    10  21 

0ml  comp's..(  Oi 

12,«84,S05 

39,988,610 

11,061,321 

10,857,384 

+1.103,037    10-lT 

■ut-n  AM  1(1(13 i 

12,688,576 

12,266,983 

8,828.116 

3,625,363 

+202.763      580 

M*i'i>ruiU]ii..l2 

7,379,6.J7 
119,002,m 

6,571,605 
■108,S39,i)8,S 

2,337,621 
131,315,604 

1,857,37:( 
I24,«21.87f 

4180.251    25  86 

Tot.  .(122  r-d») 

-  6.fl93.7-:8      5-37 

HOTK.  — INCLI'IIICI)  U.VDIR  THE  HK     U  of— 

8  Trunk  I.ine«.  SoathWfMem. 

.*•>.,  Kjwtol  OHIO.         'Atoh.T.ip.ft  Sa  .ta  FeSy 
_.  *  O..  Wa-t  of  Ohio.       I    Roads  loliitiT  owned  X 
St.  L.  it  .-^an  Priin.  ays. 
I        R  ■»d<  Jointly  own.  X. 
Colorado  Midland. 
Denver  i  Rto  lir. 
Kan.  C.  K  .  <.  4  .VIem. 


_.  <t  O..  We-t  of  Ohio. 

Cle».  Cin.  I'liic.  A  St.  li. 
Peo.  A  K  -srern  Hit. 

Grand  Truok  of  Can. 
Chic.  *G  '.Tru(k.* 
Det-Gd.  II.  A  vt.' 


M.  Y.  Ijiki  Krie*  Vest'n.  Silverton.' 


Ohio  A  .viisHstiuiipi. 
PennflrlTan  a, 
Wabiuh. 

HiddU  ir«t«m. 

g«lt.  A  o.  ^.  West. 
hlcA  B.  Ills. 
Ohio.  A  'eat  Hlon. 
Oeveland  .-VkronACol. 
Del.  itay  lily  4  Alpena. 
Pet.  iMns.  .t  S.ir. 
XlKln  .I(jllut  .t  Kaatern. 
niiit  A  r'ere  vf  Hr(j. 
Grand   Rauids  .K  Indiana. 
CIn.  Klch.  ,t  Kt.  W..  4o. 
Dilnolarentral. 
lad.  Dec<tnr  .t  West. 


bon. 
Sanaa 


awha  A  .M'chlsan. 

Lake  R.  Aiiiaii<*e  A  So. 
Sake  ISrle  A  Western. 
Pltrab.  Yoaii.ra.  A  \Bb. 
Tol.  ».  \.  Si  N.  M. 
Toledo  (>>l.  A  Cm. 
Toledo  A  Ohio  Central. 
Toi.  Peorlu  A  W. 

ynrlhiiretUm. 
Borl.  r«dar  Kap.  A  Nor. 


Qbio.  Bun.  .1  (juinoy. 
Chlo.  Mil.  A  Hr  Panf. 
pes  " 

Dm. 


hlo.  Mil.  A  Hr  Panl 
'*t  Molnen  A  N.  West. 
•al.  s.S.  &  Atl.' 
lOWa  Central. 

SeoknK  A  Wos  ern. 
Ilwau.>.-e  .t  Northern. 
Mloo.  A!<i.  l.,o.i». 
Minn.  St.  Paul  A  s.  i^.  M. 
UUnc'  Omnha  A  K.  i;. 

it.  Paul  A  i>a  uth.  , 

Sioux  City  A  .N  rtbero.*    Ua.  Moutnern  A  ria. 


Tei.Sab.Val.A  N.Weat. 

PaciHc  Road). 
Canadian   Pacittc. 
Northern  Pacldc. 
Oretfon  Imjrovem't  Co. 
Preicdtt  A  Ana.  t^ent. 
Rio  Gnind.*  Western. 
Sao.  Fran.  A  North.  Pao. 
So.  Pac-— Pao.  -lyatein. 

Oal.  Uar.  A  S.  A.. 

liouls.  Western. 

Morgan's  Li.  A  T. 

N.  Y.  Tei.  A  Mex. 

Texas  A  New  Orleans. 
Union  Pdcidc- 

0(W.  3h.  I>.  A  Dtah  Nor. 

Orerfon  Rr.  A  N.iv.  Co. 

Union  Pac.  Den.  A  Oulf. 

St.  Joseph  ACjran'l  ttl. 

All otherl Ini^a  U . P. eya. 

Central  Bran.^h  U.  P. 

Montana  Union. 

Leaven,  r  <p,  A  Sonthw. 

Man.  Alma  A  Burl. 

South^n  Roadt, 
BIr.A  Atlantic. 
BIr.  shoir.  A  T.  B. 
(iioe  Kear  .t  Yad.  Val. 
Char.  iHn.  A  Chic* 
Chattanootft  Union, 
(^beraw  A  Darllnffton. 
Ches.  A  Ohio. 
Cm.  N.  <).  A  Tex  Pao. 

New  Orl.  A  Northeast. 

ALt'>ania  A   Vick-burg. 

Vlok»bar.r  Sh.  A  Pao. 
Fla.  lent.  A  Pen 
(soorifta  liailroad. 


wtscimslD  C-»ntral. 


Oalf  A  I  hloago. 
IJ  sok.  Tampa  A  K.  W. 


Kan.  City  Mora.  A  Blr.» 

Louisville  A  Na.'ihvllle. 

Louisville  .v.  o.  A  Texaa. 

Louis,  -(t.  Louis  A  Lex. 

Nash.  Chat.  A  St    Lonls. 

!^ew  Orleans  A  Southern. 

N  .rfolk  A  Weatorn. 

Ohio  Kiver. 

Peters  Ijiirtr. 

illohiuond  A  Danville  • 
Virxinla  .\lidlan  I.' 
Char.  Col.  U.  \atl.' 
Cotutni>la  .t  (ireeiivllle.' 
West.  North  Carolina.* 
Georgia  Paciflo.' 
Waaa.  <).  A  W.' 
Ash.  ASpar.« 

Rloh.  .A  Peter:*bur(f. 

S*v.  Araar.  .t  .Mont. 

So.lth  (^arolinii. 

Wash,  .•'outhera. 

Coal  Gomvanla. 
Bnir.  Hoch.  A  PItu. 
Central  of  ^Bw  lersey' 
N.  Y.  Sua.  A  We4t. 
Phila.    A   ILmilinic. 

C  .si  .A  Iron  Co. 
Summit  Branon. 

Lykens  Valley. 
West  Va.  Central. 
Western  N.  Y.  A  Penn 

Bosfarn  A  Middle. 
Alletfieny  Valley. 
Baltimore   .t    Potomac 
Camden  A  Atlantic. 
Lehiiih  A  [luds-iD. 
New  York  A  Northern. 
N.  Y.  Ontario  A  West. 
Northern  Central. 
Pitta.  Mario  1  A  C. 
Pitta.  Shen.  A  Lake  Brie. 
Statan  Island- 
Sony  Clove  AC.  Mt. 
Ulster  A  Delaware. 
West  Jersey. 

Hexicnn  Hoadt- 
Mexloan  Central. 
Mexicaa  National. 


*  For  the  mon!  h  only. 

The  coal  roads  show  a  loss  in  the  case  of  the  Central 
of  New  Jersey,  the  Western  New  York  &  Pennsylvania, 
the  West  Virginia  Central  &  Pittsburg,  the  Summit 
Branch  and  the  Lykens  Valley.  The  Keadinj:,  the 
Buffalo  Rochester  &,  Pittsburg,  and  the  Susquehanna 
A   Western   have  gains,  th«  first  two  in  quite  large 


amounts.  In  the  Eastern  linil  Middle  group  only  three 
of  the  13  roads  report  losses,  and  only  in  very  small 
amonntg,  these  three  being  the  Staten  Inland,  the 
Ulster  &  Delaware  and  the  West  Jersey.  In  the  Mexi- 
can group  the  Mexican  Central  has  a  docreaae  and  the 
Mexioan  National  an  increase. 


Condition  of  National  Banks  in  Boston,  Chicago.  Phila- 
delphia AND  Baltimore.— TtirouKh  the  couru-sy  of  Mr.  E. 
H.  Liicey,  Comptroller  of  thp  Currency,  we  have  rt-cclvcd  thia 
week  abgtracta  of  the  condition  of  the  national  baulcH  in  the 
cities  of  Boston,  Chicago,  Phiiarlelphia  and  Baltimore  at  the 
close  of  business  on  Friday,  Septemtter  2)5,  1891.  From  them 
and  from  previous  rejwrti  we  have  prepared  the  foliowine, 
which  cov«r»  the  results  for  SeptoiibiT  25  and  July  0,  1891, 
and  for  iiurpu  ea  of  coiuparison  the  fibres  for  last  year 
(October  2)  are  given  : 

Stpt.  26.  July  0.               Oct.  t. 

HOMTrt.S.                                                         ftoi.  18*1.               UiS: 

Number 56  56                      66 

Hemturce*— 

L,oans  and  dlaoounU.  Inol.  overdraft* $116,730,013  tll3.M7.l)lS  |11.'S.9!IB,7<I8 


Stoflka,  bonds,  Ac 10,280,270    "     9.0.32,758 

Uaefromreaarveaoenta 17,5&0,73«  H),183,l.<ia- 

Doe  (mm  bank*  and  bankers 11.170.222  16.lW.i81 

BanktnK  bmue.  furniture  and  flztures 3,668.101  3.S18.i«e 

Otharreal  estate I<i0,l7i  I5i,003 

Gold  ooln  and  oertiacates 7,219,628  T,9et,a8e 

Silver  coin  aid  certlflcatea 1,677,111  l,87i»8 

Lexal  tender  notes  and  cert'fs  of  deposit..  6.8t0,7ii5  B,lil.39!i 

Bills  of  other  bauka 1,008,138  96:1,297 

Bxohaa«ea  for  riearlns  Honae  U,1S1,S»T  8,796,768 

(hirrent  expensea  and  taxes  paid 709,230  600.918 

Premiums  (in  n.  8.  bonda 536388  185.31.'> 

other  raaouroea  663,661  6^0,966 


9,6S8,71« 
17.72^1^ 

ii.oS^ 
«.6»t.oas 

17S.8ST 
l»,l9e.8U  - 

832368 
U.4M.I»t 

a7.ns 

138,104 
091378 


ToUl »2t8,6188,800    $217,618,190  t218.iai.«7» 

LtuhUUUt- 

Capltal  atook  paid  In t51.800.000 

Surplus  and  undivided  prollU 21.61U,«  .6 

Ctreulatloa  outstanding 3.u<vi,3tS 


(61.800.000     151,800,000 
21,a;i8,2t9       18.730,021 


Dividends  unpaid.. 

Individual  dopostta 

Otber  deposits    

Due  to  banks  and  bankera. 
Noteaaod  bllla  payable 


ToUI. 


CHICAGO. 

Number 

/r«s<mrc«f— 
l.oana  and  dlaoounta,  Inclnd'g  ovedrafte. 

Stocka,  bonda,  .to  

Uue  from  banka  and  bankera 

Ranklotf  house,  furniture  and  fixtures — 

other  real  estate 

Gold  coin  anil  c(^rtlfloates 

Silver  coin  and  cortiftcales 

l.eRal  tender  notes  and  cert'fa  of  deiTOslt. 

liilla  of  other  banks 

Kxchftn^os  for  ('Utaring  Houae 

Current  QxpeiiHOB  and  taxes  paid  

Premiums  on  U.  S.  boudjs 

Other  reaouroea 


183,020 
08.121.318 

S13.76J 
12,207,729 

111,000 

,1218,628,800 

Sept-  25, 
1891. 
21 

187,617,862 

6,"20,71l 

18.171.619 

680,1.51 

2:«!.709 

18,167,615 

1,671,967 

11.021.610 

1.163.813 

6.153.819 

133.223 

60.316 

S963>3 


».536,7:!0 

36  164 

96,251,919 

661,511 

M,106.a7T 

241,000 


3,363,830 

609,ei» 

98,177.976 

808.187 

M.1I6.M4 

268,728 


1217.618.190  $218,161,675 

Julv  0.  Del.  2, 

1»91.  1890. 

to  19 


188.601.623 

6.9j!8.9« 

15.000.111 

683.160 

72.851 

17.»10..'.00 

1.364,121 

9.135.360 

1.408.a68 

6.I19.17S 

11.807 

ae.xM 

207.«15 


t78.SI«.0U- 

6.178.  lU 

17.771307 

671.063 

91.880 

14.046J84 

911,t7S 

7,790.608 

586310 

c.oae.ao8 

87,788 
76.568 
177,328 


Total »160,802.589    1116.176.062    «133.6e3311 


lAtibilUiea  - 

Capital  Btock  paid  In $20,600,000 

Surplus  and  undivided  proflu 12,01*0.821 

Circulation  outstanding 766,716 

Uivldendn  unpaid 27.611 

IndlvliMal  doimaltl 66,952,027 

Other  iluposlts 279,211 

Due  to  banks  and  hankers 61,086,298 

Noteaaod  bllla  payable 

ToUl $160,803,689 

.Sept.  26, 

PHIL.AI>ELPHIA.  1891. 

Number 13 

Rasourcrs— 

Loana  and  discounts,  tnolud'g  overdrafts..  $92,223,688 

Stocks,  bonds.  4o 8,129,191 

Due  from  reserve  amenta 9.789,212 

Due  f  ruin  banks  and  bankers       8,H38.197 

Banklntc  house,  furniture  and  flztnrea —  3,1'4>.369 

other  real  eatate       208.808 

Ooldcoln  and  oertlfloates 10,288.160 

Silver  coin  and  certlflcatea 2,18i,.'i08 

Leital  tender  notes  and  cert'fs  of  depoait..  7,.371.827 

Bllla  of  other  banks 235,969 

Bxcbanges  forClearlnu  House "''S-ySS 

Current  expenses  and  taxes  paid 682,130 

Premiums  on  U,  S.  bonds    *5S".. 

Ottaarraaoimsea. 902.16S 


$19,900,000 

11.VI7.020 

708.165 

30.788 

67.118319 

5S5.Ur3 

16,316.318 


"S; 


lOO.OCO 
.715.817 
887.710., 

68.788 

I.7S3.916 

763.781 

1.6863(4 

8.136 


$116,176,062 

JulvV, 

IMIl. 

13 

$87,881,316 
8,388.035 
^688.373 
7.71H.M6 
S.297,373 

3i2,.'J58 

12.74)..38 

2..'3...500 

6.16'i.)!8d 

219.811 
7.106.979 

801.166 

36l.>01 
1,180.467 


(133.663311 
Oct.  3. 
1830. 
16 

(01.331.716 

7.809.503 

103  3.371 

y;686.615 

3.466.668 

277.601 

8.1132.010 

1.621.4a0 

6.720.688 

339.610 

10.116.196 

719.103"' 

311331 

1.008.681 


ToUl   $168,280,226    $117,121,068    $1S1.92S,10« 

LCibUUies— 
Capital  stock  paid  In $22,888,396 


Surplus  and  undivided  proflU 16,.'n3,»ll 

Circulation  outsUndIng 3,225,8^ 

DlTldends  unpaid „  »J5'SS 

I  ndlTldnal  deposits. 88.060.867 

Otherdepoalts  „29}'??S 

Due  to  banka  and  bankers '■"•Jij-ti? 

Notea  and  bills  payable 100.000 

Total (153.869.226 

Sspt.  26, 

isr- 


1881. 
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BALTIMORE. 

Number .. 

JZaaotsrM^— 
Loans  and  discounts.  Inclndlng  overdrafts.  $31,3103M 

Stoeka.  bonds,  so. IfJJ-SS 

Dim  *tom  reserve  agents . .  ••'5*'2S 

Dim  tromoaaks  and  bankers. MSt'S^ 

■^aii^fg  boaaa,  (umltare  and  Oxturaa  ....  L337373 

OUiar  real  aetata '^'^SR 

Oold  coin  and  cerUlleates *•i?^JS 

SUver  3oin  and  oarUOcata*.  .'ll-^ij 

Legal  tender  notes  and  oartM's  ot  deposit.  3,138.130 

BlUs  o(  other  oank*    ■    ■•  .  IH-SS 

Kzobawna  tor  Clearlng-Ronw ^^!?-II? 

Comat  axpanaes  and  taxes  paid.    ^8i-sii 

Premiums  on  Dnlted  State*  bonds .??'??I 

Other  re«>aroe«  152.619 


(22.066,000 

16.513.771 

3.221.300 

113.763 

85.615,1)11 

692,987 

19,023.917 

l6J.:tOO 

(117,121,009 
Jul  II 8, 

83 

(so,a6i.i4a 

»37J.-'9» 
3,816.631 
13M.tl8 

lSi.WO 
3,0M,6Ta 

817334 
t3«.9a( 

308,411 
1,638363 

71,636 
171,108 


(23306.000 
l&3B63a« 
3..)03.700 

ii.in 

87.358,^ 

410.7»r 

32.0oO,lSl 


(16l.828,30« 

(fcf.8, 

1830. 

18 

(si.gas,7aa 

3.3S8.oa» 
1.318301 
8,7173U 

»073n 

1.031317 
U7.3M 

1.418304 
141388 
la30« 
168314 


Total (17330.903    (17.1M.388    (ia38138« 

LtaMUtl**— 

Oapllal  stock  paid  In *^JX^ 

Sorpliu  and  undivided  proSta r-SriTt 

(Imolatlon  outstanding ^"s-!;: 

DIrldMidB  unpaid ^  J^SS 

laiUTklaal  deposlu •*>!&?2! 

Mbaritapoatta. .StiSi 

Dnatobaaksaad  banker* ^Sr 


Note*  and  bills  payable.  . 


1,800 


(13,118.060 

6.21J.II96 

870381 

399,567 

3S,17S.6(U 

8W>,787 

1.041.764 

1B3J0J 


(1331M88 

6.17S.'1« 
S<>S.I6ft 

»(3ia 


ITOiOO^ 


Total.. 


(«TJi03aa    MT.4M.t9B    (M341. 
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IMPORTS  AND  EXPORTS  FOR  AUGUST. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  August, 
1891  and  1890,  and  for  the  two  and  eight  months  ending 
August  31, 1891  and  1890,  as  follows : 

MERCHANDISE. 


For  the 
mmilh  of 
August. 


f6,85S,029 


1891— Exports— Domeslio....  $71,492,215 

Foreign 1,260,568 

Total $72,752,783 

Imports 65,894,754 

Excess  of  exports  overimports 
Excess  of  imports  over  exports 

1890.— Exports— Domestic 

KOUffl  Foreigfl 

Total 

Imports 

Excess  of  exports  overimports 
Excess  of  imports  over  exports 


Fm-the  '. 

months  ended 

August  31. 


For  the  8 

months  ended 

Augusfil. 


$133,258,853 

2,158,952 

$135,417,805 

132,936,789 


$545,8'. >3,471 

8,908,78.i 

$554,802,256 

565,582,811 


$55,390,689 
798,656 


$56,189,345 
61,200,440 


$5,011,095 


$2,481,016 


$109,068,775 
1,565,402 


$110,634,177 
138.759.744 


$28,125,567 


$10,780,555 

$495,432,713 
7.b07.653 


$503,010,366 
549.887.296 


$46,846,930 


GOLD  AND  BILVEE— com  AND  BHLLIOK. 


1891.— Exports- Gold— Dom. . 

Foreign 

Total 

Bllver— Domestic 

ForcigTi 

Total 

[  Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1890.— Exports— Gold— Dom. . 

Foreign 

Total 

Silver— Domestic 

Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excessofim  ports  overe.xports 


$170,143 
2,025 


$172.1^ 
$509,665 
2,639.818 


$3,119,483 

$3,a21,651 

$1,394,755 

1.660.768 


$6,126,507 
708,335 


$3,056,523 
$266,128 


$2,016,853 
119,000 


$2,135,853 
$883,807 
1,138,318 


$2,021,125 

$4,156,978 

$1,724,565 

1,872,945 


$3,597,510 

$559,468 


$6,834,842 
$1,157,840 

3.652,377 

$4,810,217 

$11,645,059 

$2,423,903 

3,.565,910 
$5,989,813 
$5,655,246 


$13,673,088 
322,794 


$13,995,882 

$3,131,086 

1,692,386 


$4,823,472 

$13,819,354 

$2,919,619 

3,158,923 


$75,534,365 
1,760,881 


$77,295,246 

$7,131,384 

7,351.439 


$14,482,823 

$91,778,069 

$5,730,167 

9.909,145 


$15,639,312 

$76,138,757 


$18,796,355 

3,360,351 

$-2,156,706 

$11,169,105 

$7,275,774 


$6,078,542 
$12,740,812 


$18,444,879 
$40,601,585 
$8,223,406 
_J3,901.397 
$22,124,803 
$18,476,782 


TOTAL  MEKCHANDI8E  AND  COIN  AND  BULLION. 


1891.— Exports— Uomcstic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imporl  B  over  exports 

I890.—Export8— Domestic. 
Foreign... 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$72,172,023 
3,902,411 


$76,074,434 
68.950,277 
$7,124,157 


$140,543,200  $628,559,220 
6.519.6o4|      18,021,105 


$i47.062.>- 64  $646.5811.325 
138.926,6021    581.222.123 

$8,136,262    $65,358,20^ 


$58,290,349 

_2^55,974 

$60,346,323 

64,797.950 


$4,451,627 


$125,872,949'$525,393,1 73 
_  3.580.582|    J8,243,778 

$129,453,531  $543,641,951 
144,838,286    572,012,099 


$15,384,7551   $28,370,148 


IMPORTS  AND  EXPORTS  Br  PRINCIPAL  CDST0M3  DISTRICTS. 


OtTBTOMs  Dis- 
tricts AND 

POKTS. 


Baltlntore.Md. 
Bosl.  k  Char- 
teat'wn.Mass 
Buffalol  k.Ji.Y 
Auupl'n.N.Y 
QiwIeat'D,  g.C 
Chlouio.lil.... 
Clndnnail.  O.. 
Detroit,  Klicb. 
Duluth.Mlnn. 
Galvest'n.Tei: 
MIlw'kec.WlB. 
Mion'B'u.Minn 
Mobile,  Ala... 
New  OrFns.La 
New  York.N.T 
Kladara,  N.Y.. 
Norrk.Va..&c. 
OreKon.Oren.. 
0»we«a'le,N.Y 
OeweBo,  N.Y.. 
Phlladel'a,  Pa. 
Portld.&c.Me. 
Bt.  l.oul,«,  Mo. 
Sen  DIeBo.Cal. 
ten  Fran.,Cal. 
Bav&nnah,  Ga. 
Vermont.  Vt.. 
Willamette.Or 
WUml'gn.N.O. 

a"oUl»,  (In. 
dndluir  ai 
oth'r  KIslj.) 


August,  I89i. 


Imvorts.    Exports. 


% 

1C4.U0 

B,2';7,303 
!Srtli,»>-e 
»';2.057 
11!I<.6U 

l)!f.40(l 

25  ..74 

s;v.H62 

SS.BSl 

77,3«8 

138.V48 

4. SOB 

l,8si.7i;i 

43.a»W,043 


% 

9,332.492 

6,C8N.416 
B:!,78H 

27(1,932 
71.89 

82I,U1S 

748.667 
85:1,730 
270,921 


118.821 

236,020 

4.617.»:i» 

Jl>.7li8 

21I9.7J-3 

60.402 

8,664.01)0 

20.»2a 

8<'H.047 

121,147 

12 


52,818 

2t',>-8s 

4.219,'^  00 

33,353.76n 

4.2'~ 

40H,IO0 

19l.8lk 

27«,361 

153.8'6 

6.591.284 

(|9.1C>9 


14,6«t) 

8.904,7*1 

81IJ.0.'>V 

2«3,^93 

e  1.441 

77,241 


Imports. 


8  monthi  emUng 
August  31. 


1891. 


13,606,758 

51.657.500 

2,272.114 

2,2»«,7S2 

017.614 

8.»H2,449 

1.H59.151 

1,878.880 

66.998 

43e.C90 

705.fiO5 

689.687 

43.H49 

15..Sf,S.9nB 

352.449,817 

2,020.344 

16,831 

101.168 

1,109,183 

1,147,367 

44,45a.Mie 

BlOSll 
2,232.995 

371.505 
87,225.1 

319.8.',K 
8.Z06.212 

886.441 

134,004 


1890. 


t 

9,613,136 

46.025.381 

8,174,478 

8,285,1115 

411,102 

9,lh9.752 

1.567.576 

l.»73.«19 

19.800 

2B0.2e9 

534,H90 

7«1,«18 

74,251 

9.7«b.54- 

361.970.074 

2,435,330 

51.1129 

128.4B2 

1,107.812 

1.63'*.655 

39.437.318 

4KV.II88 

2.195.029 

258,129 

31.843,631 

19',.14.S 

4,273,09n 

652.K77 

68.206 


W.e»4,-54i78.75».783k'18.582.61l's49.887.296 


KX  PORTS. 


8  months  tfi'liiiQ 
Auimtil. 


1891. 


18S.0. 


51,710.1=8 


t 

47,088,965 

62,288,886    16  453  an 
i.*!i-lm        8U<l-4 


1,6S3.0»» 
9,949.025 
2,898,684 


8.843,541 

I.U82.0I1 

10,970,203 


870.963 

1.845.110 

61,681.17.1 

231,719.6011 

80.385 

7,052.057 

792.443 

1,852.164 

1.117.019 

25,73f<,4"8 

2,349,'.i9e 


220.017 
29,715.904 
12,821,883 
2,16^,573 
3,619,780 
2,811,581 


1.042.693 
8,2Ur(,«79 
1.271,2i9 

3.558,162 

1.109,105 

4,854.743 

7.020 

1.208.214 

1.491,7.'!3 

5;i.63(i.lB2 

825,213.603 

25.306 

6.362,161 

227,793 

1,411  4^13 

l,0;8,2;il 

25.038.1?51 

1,936,685 

i68.144 
22.II74.3.)8 
9831,157 
1,663,261 
1.P21.103 
1.811.056 


Bemalnln;  to 
Bemaining  in 


warehouse  Angust  31,  1890., 
vrareliouse  August  31,  ISBI., 


534.802.2561503.010.889 


.  $43,406.P06 
•    28,416,512 


[From  our  own  correspondent,  i 

LONDOK,  Saturday,  Oct.  3,  1891. 

A  number  of  temporary  causes  has  made  the  money  mar> 
ket  somewhat  tight  this  week.  The  Stock  Exchange  settle- 
ment, which  began  on  Monday  morning  and  ended  on 
Wednesday  evening,  showed  a  much  larger  account  open  for 
the  rise  than  had  been  anticipated.  It  was  thought  that  the 
selling  last  week  was  chiefly  by  small  speculators  and  that  the 
stock  had  gone  into  the  hands  of  powerful  capitalists,  who 
would  pay  for  and  take  up  the  greater  part  of  it ;  but  the 
amount  to  be  carried  over  proved  to  bo  much  larger  than  was 
expected.  Further,  the  old  jobbers  in  the  American  market 
took  advantage  of  the  circumstance  to  endeavor  to  drive  out 
newcomers. 

Your  readers  are  probably  aware  that  each  large  market  in 
our  Stock  Exchange  has  a  separate  part  of  the  building  for 
its  own  use  and  that  the  members  consist  of  jobbers,  or  deal- 
ers, as  they  are  indifferently  called,  who  act  for  themselves, 
and  brokers  who  act  on  commission  for  the  public.  Usually 
one  jobber  acts  in  only  one  market ;  but  recently  since  busi- 
ness became  more  active  in  the  American  market,  many  have 
drifted  into  it  from  other  departments  ;  and  the  old  jobbers, 
jealous  of  these  newcomers,  made  great  difficulties  about 
carrying  over  their  stock.  Besides  all  that,  the  joint-stock 
banks,  which  now  make  up  their  accounts  on  the  last  day  of 
each  month,  have  this  week  been  restricting  the  accommoda 
tion  they  give  to  their  customers,  and  the  India  Council  has 
been  calling  in  money  to  pay  interest  and  dividends  due  from  it. 

In  consequence  the  supply  in  the  open  market  became  so 
scarce  that  applications  on  a  large  scale  had  to  be  made  to  the 
Bank  of  England,  which  lent  at  3)^  per  cent;  yet  the  direct- 
ors of  the  Bank  made  no  change  in  their  rate  of  discount. 
Apparently  they  tliink  that  the  causes  of  the  scarcity  this 
week  were  temporary  and  that  the  payment  of  the  interest  on 
the  National  Debt  early  next  week  will  so  increase  the  supply 
in  the  open  market  that  it  would  be  useless  to  raise  the  rate. 
But  an  early  rise,  for  all  that,  seems  inevitable.  Up  to  the 
present  just  a  million  sterling  in  gold  has  been  withdrawn 
from  the  Bank  for  New  York,  about  a  million  and  three  quar- 
ters sterling  have  been  withdrawn  for  Germany,  and  large 
sums  have  been  withdrawn  for  Egypt,  South  Africa,  India 
and  South  America,  while  coin  is  flowing  out  for  the  internal 
circulation  and  the  continuance  of  the  American  drain  seems 
inevitable.  The  rate  in  the  open  market,  which  at  one  time 
last  week  was  three  per  cent,  fell  late  on  Saturday  to  about 
2}^  ;  but  it  has  again  gradually  risen  to  3  per  cent. 

There  is  very  little  doing  in  the  silver  market.  Speculation 
is  quite  absent,  and  there  is  no  Indian  demand.  The  price  for 
the  time  being,  therefore,  depends  entirely  upon  the  purchases 
of  Spain  and  Portugal.  Early  in  the  week  it  gave  way,  but 
has  again  recovered  to  45d.  per  oz. 

Business  in  the  Stock  Exchange  has  been  decidedly  slacker 
this  week  than  for  several  weeks  previously,  mainly  owing  to 
the  decline  of  prices  in  New  York.  For  the  time  being  the 
American  market  regulates  the  course  of  all  other  depart- 
ments ;  when  it  is  sanguine  they  go  up,  when  it  loses  courage 
they  go  down.  Every  one  here  is  convinced  that  the  condi- 
tions in  the  United  States  are  so  favorable  that  prices  must 
again  rise  before  long  and  that  they  will  be  much  higher  next 
year  than  they  have  been  as  yet.  For  all  that,  they  apprehend 
that  Mr.  Gould  may  be  able  to  check  the  recovery  for  some 
time,  and  most  operators  are  consequently  waiting  upon 
events.  The  general  public,  however,  appears  to  be  more  con- 
fident than  the  members  of  the  Stock  Exchange ;  indeed, 
brokers  are  rather  discouraging  the  public  from  buying  at 
present.  It  seems  to  follow  that  as  soon  as  th<te  is  a  recovery 
in  New  York  there  will  be  a  large  increase  of  speculation  here. 
The  uncertainties  of  the  money  market,  too,  are  rather  check- 
ing business.  Large  withdrawals  for  New  York  are  expected  ; 
brokers,  therefore,  are  looking  for  a  4  per  cent  rate  next  week, 
and  they  are  disinclined  to  encourage  weak  speculation, 

A  more  important  influence,  perhaps,  in  checking  business 
is  the  news  from  the  Argentine  Republic.  A  bill  has  been  in- 
troduced into  Congress,  and  is  expected  to  pass,  requiring  all 
creditors  who  have  stipulated  for  payment  in  gold  to  accept 
payment  at  the  rate  of  250  dollars  in  paper  for  every  100  dol- 
lars in  gold.  The  premium  on  gold,  however,  is  330  ;  conse- 
quently 100  dollars  gold  are  worth  in  the  market  420  dollars 
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imper.  If  creditors  refuse  thia  composition  then  they  are  re- 
quired to  give  a  moratorium  of  2  years.  Gold  due  abroad, 
however,  must  be  paid  according  to  contract,  or  in  paper  at 
the  market  price  of  the  day.  Many  think  it  an  clectioneorinK 
measure,  not  intended  to  bo  enforced.  However  that  may  be, 
there  is  no  doubt  that  the  crisis  in  Argentina  shows  no  si^ns 
of  abating  yet  and  tliat  distress  is  very  general.  There  has 
consequently  been  a  lieavy  fall  in  all  Argentine  securities. 
But  whatever  may  happen  in  the  Argentine  Republic  is  hardly 
likely  now  to  have  much  effect  in  London.  The  foreign  bank- 
ers doing  business  in  the  River  Plate  country  may  of  course 
suffer  from  anything  advers*  that  occurs,  but  it  is  believed 
that  they  have  taken  precautions  against  all  contingencies,' 
and  the  general  market  has  cut  itself  completely  adrift  from 
Argentine  securities.  Business  in  South  African  gold  and 
land  shares  has  been  quieter  this  week,  although  in  some 
specialties  there  has  been  pretty  active  dealing. 

It  was  arranged  last  week  that  the  new  Russian  loan  was  to 
be  brought  out  in  London,  Berlin  and  Amsterdam  as  well  as 
in  Paris,  but  it  is  now  said  that  the  two  Berlin  banking  houses 
— Mendelssohn  and  Warschaeur — will  withdraw,  so  strongly 
has  public  opinion  in  Germany  declared  itself  against  their 
participation  in  the  issue.  In  any  case  it  is  clear  that  very 
few  subscriptions  will  be  sent  in  either  in  Germany  or  in  this 
country  ;  but  that  is  hardly  likely  to  affect  the  success  of  the 
loan ;  tho  hostility  of  Germany,  on  the  contrary,  is  more 
likely  to  increase  French  enthusiasm  for  it.  At  the  same 
time,  the  Paris  market  is  not  as  strong  this  week  as  it  has 
been  hitlierto,  which  is  an  unfortunate  circumstance  at  ths 
present  moment.  The  monthly  liquidation  is  a  difficult  one, 
the  value  of  money  is  rising,  and  the  sales  of  stock  from  Ger- 
many and  Austria  are  persistent  and  very  large.  As  soon  as 
the  settlement  is  over,  however,  there  is  expected  to  be  a  re- 
covery, and  those  who  are  intimately  acquainted  with  France 
believe  that  the  Russian  loan  wiU  be  covered.  When  the 
loan  has  been  placed,  however,  the  probability  is  that  there 
will  be  a  general  decline  in  prices. 

With  the  exception  of  Thursday,  which  was  very  wet,  the 
week  has  been  favorable  for  harvesting,  and  the  opinion  of 
the  best  informed  continues  to  be  that  our  own  harvest  will 
prove  to  be  very  little  under  the  average,  and  that  the  quality 
of  the  wheat  will  not  be  as  bad  as  hitherto  hai  been  feared. 
Barley,  however,  has  undoubtedly  suffered  from  the  bad 
weather ;  it  is  much  discolored,  and  the  greater  part  of  it, 
therefore,  is  unfit  for  malting.  The  wheat  market  continues 
Bnrprisingly  dull,  owing  to  the  large  exports  from  the  United 
States.  Buyers  are  unwilling  to  give  the  prices  asked  ;  but, 
on  the  other  hand,  holders  are  equally  indisposed  to  lower  the 
quotations  ;  they  argue  that  before  long  there  must  be  a  sharp 
recovery.  Just  now,  however,  European  growers  are  hurry- 
ing their  grain  to  market,  and  the  large  receipts  from  abroad 
convince  dealers  that,  for  some  time  at  all  events,  quotations 
must  remain  low. 

The  bill  introduced  into  the  Argentine  Congress,  referred 
to  above,  provides  for  the  winding  up  of  the  existing  National 
Bank  and  the  formation  of  a  new  one  with  a  capital  of  50 
millions  of  dollars.  It  also  proposes  bi-metallism,  with  free 
coinage  of  silver.  Further,  it  proposes  that  the  interest  on 
the  national  gold  cedulas  during  the  next  two  years  is  to  be 
paid  in  5  per  cent  gold  internal  bonds,  and  that  the  National 
Mortgage  Bank  is  to  be  authorized,  in  lieu  of  gold  loans,  to 
accept  payment  in  paper  at  the  rate  of  200  per  cent. 

The  following  return  shows  the  position  of  the  Bank  of 
EBgland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. : 
oompared  with  the  last  three  years  : 


1881. 

Stvt.  so. 
f 

OInalatlon «e,230.e9a 

Pabllsdspoiiu 5.13«,lli 

Otber  deposits 31.601.71)0 

Oorarnment  •«carltl«a 10.103.055 

other  •acarilles S0.081.eil 

Reaerre 15.312.116 

Oolnand  bullion tS,0«i,S3S 

Prop.  UMts  to  liablUtlei.  i>«r  ot.         ua 

BtDknt* perct.  1 

OoaaototMparanat »1  9-10 

OI»»rlii«-Hog«e  returns 138.01.1.000 


l«s>a. 

18S9. 

Oci.i. 

Oct.  2. 

s 

* 

M.107.785 

25,681,780 

S.»06,«t3 

1.812.5.S0 

X9.01 2.970 

20.016,005 

U.S03.812 

15,0W.I0l 

20,089,029 

»S,817,B89 

11.121.847 

lo.too.ia: 

to.oao.59* 

19.7*3.282 

tSM 

sa  5-ta 

6 

6 

94  S-IO 

90  9-10 

Meosrs.  Pixler  A  Abell  write  as  follows: 


177.307.000    187.901,000 


ISM. 
0e(.3. 
I 
28.896.790 
6,419.735 
23.S53.185 
15.1(I3.9«() 
23.368,152 
10.SO2..160 
19  999.110 
S3M 
t  (Oct.  1) 

172,0»8.000 


Gold— Alttionjth  oliiilitl.v  lower  than  those  recently  mllng.  very  (food 
prices  tiRvp  >icon  obtained  for  nil  open  market  arrivala,  for  vrh.ch  tho 
"^'"■■'""  '  '  "'  '■  AU  the  KoUl  received  by  the  Bank  ba.s  been  in 
"'  ii.ounis  dnrii'E  tte  week  to' £.373,000 :  wliilo  JtT'^T,- 

0"  I'Irawn,  rlilefl.T  for  Gerranny.  New   York  and  Kpypt. 

Arri\.ii^:  hiiir  i'lnte.  Jil SM.OOO  ;  AuMrnlla.  XllS.OOO;  Natal,  £12;).- 
^P-vS*!'"-  *'-0<»0;  total,  4422,000.  Shlpmentt:  To  Calcutta,  to-day, 
«8,500  in  bar». 


M.r  trrarliialiy  fell  awn\  i       <  i  . ,, 

r                         Irinund  uhN<irlfe<l  all  •''  ^ 

Ai                   '   hill,    i'^a.oilO;    Aiulrali  I  _         ,  ,  ■' 

total. X5 1 ,000.    HblimiouU:  Tot.'Bii-.uit,!  ;  .lo.                '        ' 

Heztean  Doll  irit-Thcsa  coin  hare   nm  red  tnr.nnA  are 

nominally  quoted  at  43  VI.    il:^4,U0U  huH   i  u  .Sew  York, 

The  following  shows  the  imports  of  cereal  prodm^o  into  th« 
Cnlted  Kingdom  during  the  first  four  weeks  of  the  aeaeoo 
compared  with  previoiu  season*  : 

IMPOBTS. 

1891.  1«90.               ISSft.  H<JH. 

^heat CWt  6.142.860  6.737.Ptl  .'5,511,007  5,137.01.3 

Barley 1,7M..140  2.012.97.'.  l,l«i..1-.B  7«!J.i;!»7 

Oat* l,348.6.^2  1,032,IJ2  l,32rl.338  H2r..i<l 

P«M 76.2.'54  »«,!t73          10I,7h7  I24,H2« 

Heans 331,440  140,004          3S1,4'0  242,100 

Indian  corn 1,35.5,907  3,373.07.'i  2.«2m,m30  2.227,4<ll 

l^oar 1,190,30J  1,152,1)20  1.314.621)  l,3B3,ldS 

Supplies  available  for  consumption  (exclusive  of  stocks  oa 
September  1): 

1R01.  1A90.                1R))0.               1A99 

[mportnofwheatowt.  6,142,4'10  6,737.911  S.Ml.ob?  8.137,013 

Imports  of  floar 1.19i),:)0i  1,1.52,920  I.3ll.6i0  1.3')3.13(( 

■tales of home-gruwD.   I,l0.5,r.iil  3,3S0,308  3,517,275  1,227,.517 

Total 8,439,780  11,271,169  10,346,001   ,  7,748,6l« 

1891.  1890.  1889.               1888. 

Aver,  price  wheat  week  348.    .5d.  31 «.    6d.  29v    Id.        32a.  34« 

Average  price,  seaaou.. 388.    5d.  328.  lid.  29a.  lid.        35i.  lOd 

The  following  shows  the   quantities  of  wheat,  flour  end 

(uaize  afloat  to  the  United  Kingdom: 

Thitweek.  LastmreU.  ISPO.  1B89. 

niiaat qrs.  1,638,500  1,627,000  2,010.000  1,310,500 

Flour,  eaoal  to  qrs.      179,000  190.000  170,01)0  160,000 

Ualse qra.      227,500  185,000  477,000  402,500 

Ensllsb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  <S;c.,  at  London^ 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  16: 


London. 

surer,  per  oz d 

Consols, new,  2%  per  cts. 

do     foracconut 

Fr'oh  rentes  (In  Parlsjfr. 

O,  8.4>28  0f  1891 

U.S.  43  of  1907 

Canadian  Pacific 

Ohio.  Mil.  &  St.  Paul.... 

nUnola  (;entral 

Lake  Shore ., 

Louisville  &  Naabville.. 

Mexican  Central  4.<< 

!f.  Y.  Central  A  nurtson. 
N.  T.  Lake  Erie  &  West'n 

do       2d  eons 

Norfolk*  Western, pref. 
Northern  Pacific,  prcf... 

PennsTlvania 

Philuiielphiu  <h  Beading. 

Union  Pacific 

Wabash,  nref 


Sat. 

Ifon. 

Tnes. 

Wed. 

Thurt. 

44is,« 

4413, ► 

445i 

44% 

44% 

913l 

9413,« 

94% 

94% 

!(47, 

94ii,« 

94>3,„ 

94':t  > 

94  .. 

94  ». 

95-95 

95-72i» 

95-62ia  9,5-80 

96-17i« 

103 

103 

103 

1.13 

103 

120 

120 

120 

120 

120 

9m 

91% 

»11« 

9m 

om 

76'8 

7608 

76 

76  >4 

7579 

105>9 

105 

105  H 

105>4 

105 14 

129 

12819 

12->ij 

129 

1-^74 

82.'% 

si's 

8114 

8H4 

Pli« 

751a 

751* 

75  Vi 

751, 

7514 

114% 

ll4"a 

114 

iim 

1131, 

32 

3li» 

307» 

31  le 

31 

108 

108 

107% 

10814 

IO8I4 

57<9 

5fi7s 

5«'8 

5718 

5718 

7S3a 

78 

7'^ 

77i« 

7«»» 

56»a 

567a 

56 1« 

5639 

56% 

21 

205i 

20  ■« 

207a 

20% 

43 

42=8 

4258 

4-214 

41 

31% 

3|i4 

311* 

807, 

aoi. 

44% 

941%« 

»5 
96-25 
103 
120 

91\ 

76% 
105 
128U 

81% 

75*« 
113 

31% 
log's 

57% 

77 

56% 

21% 

41% 

3Q7g 


(Sommtvci'Al  aufll  3^iscctlaueaus  Mtms 


Imports  and  Exports  for  the  Week.  —The  imports  of  last 
weet,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  dry  goods  and  an  increase  in  general  rn-rcbandise.  The 
total  imports  were  $9,.567,186,  against  $8,330,547  the  preced- 
ing week  and  $1 0,370,969  two  weeks  previous.  I'be  •xports  for 
the  week  ended  Oct.  13  amourited  to  *8,347,644,  against 
$9,768,989  last  week  and  $7,689,333  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  veck  endinjr 
(for  dry  goods)  Oct.  8  and  for  the  week  ending  (for  general 
merchandise)  Oct.  9 ;  also  totals  since  the  beginning  of  tho 
first  week  in  January. 

VOREIOH  IMPORTS  AT  HSW  TOKK. 


For  WefJc. 


Dry  Goods 

Sen'l  mer'dlae. 

Total 

atHceJan.  1. 

Dry  Qooda 

Qen'l  mer'dise. 

Sstal  41  weeks. 


1888. 


1889. 


f2,28S,502 
0,765,429 


$9,053,931 


$1,987,794 
7,241,446 


$9,229,240 


$104.867..562  $108,390,339 
264,238,6771   285,532,973 


$369,106,239  $393,973,312 


1890. 

$5,001,253 
10,o5»,103 

$15,560,361 

$124,053,776 
306.7.51.798 


1891. 


$1,931,111 
7.')36,075 


$9,567,180 

$91,249,987 
319.599,365 


$430.805.57  4i.«l  13.840,380 


In  our  report  of  the  dry  goods  trade  will  l>e  found  the 
iinports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apecie)  from  the  port  of  New  York  to  foreign  ports  for  thO 
week  ending  Oct.  18  and  from  January  1  to  date  : 
BXPOB-rs  raoM  hbw  tobk  roa  thb  wibk. 


for  the  week.. 
Prev.  reported. 


1898. 


1889. 


1800. 


1891. 


$6,769,151'     $6,217,6471   $16.11O.0<»4      $8,317,644 
225,124.696,   267,051,726|  260,014.277    adl.ri67.310 


rotaUl  weeks.  $231.894.1.50  $273,302,373  $27  •■.1';4.371  W90.014.90S 


Tlie  folluwiu!?  table  sliow.^  the  exports  an  1  iti  » •ri.i  '»f  -toeoio 
4t  the  port  of  New  York  for  the  week  endintc  Ocloi»r  10  and 
<ince  Jan.  1,  1891,  and  for  the  oorreapoaling  periods  in  18W 
and  1889 : 
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SXPOBTS  *S1>  IMPOKTS  OF    SPECIE  AT  NBW   rORIi.. 


Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l- 

ereat  Britain 

$600 

"s.i'so 

$37,081,697 

16.547,183 

17,0':11.557 

2,70.5,1  »^7 

14,213 

1,611,810 

32,655 

$493,325 
3,187,403 

"  'i',703 

15.000 

3.600 

34,572 

$1,792,008 
7,076.ti97 

WeBI  Indies 

Mexico 

South  America 

All  other  countries.. 

49.552 
302,250 
491,111 

Total  1891 

Total  1890 

Total  1889 

$5,730 
47,563 
58,100 

$75,024,302  $3,735,602 
18,733,119          f4,99!) 
48,226,615          25,851 

$14,427,593 
7,288, 6j6 
4,907,172 

Bx2)oi-ts. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jmi.l 

Breai  Untain 

France 

Germany 

West  Indies 

$792,927 
39,690 

$12,359,188 
812,971 
216 
250.406 
43,000 
601,665 
137,535 

$i;2l'6 

ie.ibo 

1,276 

■"$i'i7 

20.632 
124.997 
485.046 

South  America 

All  other  countries.. 

37ti,796 
537.5.0 

Total  1891 

Total  1890 

Total  18-49 

$832,617 

400 

662,917 

$14.?04.981 
14,681,547 
16,101.635 

$18,892 
78,302 

$1,547,708 
5,374,230 
1.098, .')41 

New  York  City  Bank  .Statement  for  the  week  ending  Oet- 
10. 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Of  ilie  above  imports  for  the  week  in  1891  $2,872,120  we  re 
American  Bold  coin  and  S1.061  American  silver  coin.  Of  th  e 
exports  during  the  same  time  $130  were  American  gold  com. 

COINAUB   BV    UNITKO  STATBs    UlNrs, —  rtle    foUowm>4    Ma.-' 

ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  showj 
the  coinage  at  the  Mmts  of  the  United  States  duriu);  the  mon  b 
of  Si^pterunei-  and  the  nine  months  of  1891. 


Dtnomination. 

Sr.ptemtyer. 

Nine  Montht  18W1. 

Pieces. 

Value. 

Pieces. 

Taltir.. 

Doable  eagles 

Kagles 

102.009 
10,009 
12.009 

19 

t 
2,040,180 
100,090 
60,045 

48 

917,434 
129.49n 
169,630 

■  3,582 

18,348,680 
1,294.960 

Hftlf  eaf^lefi. ......... 

818,150 

Ttiree  dullarf.... 

Quarrer  eaifles 

"a  1905 

124,046 

720,100 

100 

780,100 

4,650,100 

1,200,363 

720,100 
30 

1,220,122 

20,534,363 
15:<  95  1 

20,50.1,695 
20,554,363 

Standard  dollars 

Half  dollars 

Quarter  dollars 

Dimes 

195.025i      1,4^0.450 
465,010    19,516,566 

1 

370,113 
1,»51,«57 

Total  silver 

Five  cents........... 

6,150,400 
1,762,400 
S,406',400 

1,380,185    41,70^,629 
68,120     11,505,800 

'si.OOi     2il.ftl1*fto'. 

22,952,758 
575,290 

One  cent............ 

298  Hi 

Total  minor 

5,162,800 

122,124 

41,317,600 

873,408 

Total  ootnatTP 

11.437,246 

3,703,672 

84,212,351 

44,326.861 

Auctiuu  sales. — me   tollowmg  were  recently  sold   at  auc 
tit  B  by  Messrs.  R.  V.  Harnett  &  Co. : 


97 

..  82 


Shares. 
13  Thurbei-Whyland     Co., 

Vref 98-100»a  I 

50  J.  K.  AlsiiigCo 176 

8  Nat.  Bank  of  Commerce.] 90 
33  Nat.  Bntch.  &  Drov.  B'k.lSOJs 

60  FouithKat.  Bank l?]"!!  1 

83  NafBankofN.America.169i*  | 

The  following  were  recently  sold  by  Messrs.  Adrian  H,  Mul 
ler  <fe  Son  : 


Honds. 
$10,000  Panama  BB.  Co.  s.  f. 

6s, 1910 

$5,(100 1  ity   of  Elizabeth  4b, 

adJustmeDt  bonds,  1932 

$1.(jO('  Federal   Valley    Coal 

Co.  6s,  1908 15 


Shares. 

50  Chatham  Bank 410 

170  N.  Y.  &  Harlem  BE.  Co.246>8 
24,t00  Dexter  Gold  4  Silver 
Mfg.  Co.  of  California. .$15 

30  Corn  Exchange  Bank 242 

45  Coutinectal  Ins.  Co 233 

25  C.  A.  BlanchardCo.$2  65  p.sh. 

50  Orinntal  Bank 232 

20  9th  Ave.  BE.  Co.  (ei-dlv. 
on) : 86 


Shares. 
32  Standard  ciil  Trust 159 

19  Ninth  Nat.  Bank....         102 

20  Thurber-Whj-land  Co.  pf. 

97%-100i« 
3  Blytheboume  Imp.  Co..  .$22 
^                        B'inds. 
$700  38   Beoeiver's  cert,   of 
indebt.  of  the  Marine  Nat.- 
Bk,  N  T.,  on  which  80  p.  o. 
hasbeenpaid $19 


— The  programme  of  the  annual  convention  of  the  Amer- 
ican Bankers'  Asssociation,  to  be  held  at  New  Orleans  on  No- 
vember 11  and  12.  will  include  iseveral  papers  by  prominent 
New  York  bankers  ;  the  address  of  Morton  McMichael  Jr 
Efq.,  President  of  the  association  ;  a  paper  on  '•  Wall  Street '' 
which  wiJI.touch  incidentally  upon  the  exportation  and  im- 
portation of  gold,  by  Mr.  George  Rutledge  Gibson  ;  a  paper 
by  Professor  Arthur  T.  Hadley,  of  Yale  College,  upon  'Re- 
cent Eailrcad  Legislation  and  Its  Effect  Upon  the  Finances  of 
the  United  States."  Other  interesting  papers  are  promised  bv 
well-known  gentlemen  in  the  West  and  South.  Topics  nro- 
poeed  for  discussion  will  be  "  The  Banking  System  and  the 
Currency  of  the  Future,"  and  "  Is  It  Practicable  to  Have  a 
National  Rate  of  Interest?"  The  dates  selected  are  much 
later  than  usual,  but  this  was  necessary  in  order  to  insure 
,  suitable  weather  in  a  Southern  latitude."  "laure 

-  A  ~i  "^^^  Curley  Iiivestment  Company  of  Denver,  Colorado 
;  deaU  in  standard  Western  securities  and  makes  real  estate 
•  loans  for  Eastern  clients.    It  has  been  doing  business  in  Den 

•«^'nnn?if.'7™*''*'°  y^""' ^'"1  \'^^  «  capital  and  surplus  of 
.IWO.OOO.  Correspondence  receives  prompt  attention,  and  all 
.(eecuuties  purchased  by  the  company  are  carefully  scrut 


HANKS. 

(00(  om<tt<  %.) 


duik  of  New  York. 

tf  anhattan  Co 

tfercliants'  -. 

yteulumics' 

Imerica 

Phenii. 

City 

Tradesmen's 

jhomical 

tfei'cliauts'  Excbaai^e 
^Idllatm  Natioua.- 
Biitcliers'  &  Drovers'. 
*f  echunics'  &  Trailers 

Slreeuwich 

LeaineT  Manufact'rs. 

ieventh  National 

State  of  New  York 

4.merican  Exchange.. 

Oommerce 

Broadway 

Vleri'HUtue 

Paoilic.  .- 

Republic 

JhathHni 

Peoples*. 

'Corth  America. 

Hanover 

[rvlng . 

Citizens'.  ., 

^fatfsau  

Market  &  Fulton 

it.  Nicholas 

Shoe  &  Leather 

Jorn  Exchange 

Oou  ttnental 

Jriental 

Importers'  &  Traders' 

Park    ...  

Kast  Kiver 

f-'ourth  National 

Central  National.... 

Second  Naiioual 

Siuth  National 

First  National 

Third  N  atioual 

S.  Y.  Nat'l  iLxcbange 

Bowery 

!^rtw  York  County 

Gl^nnan- American ... 

Chase  Nittiunai 

Ftfth  Avenue 

German  Exchange.. 

^ermanla..  

tjnited  States 

Lincoln 

JatHeld 

Filth  National 

Sank  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National 

Western   .National... 
»lrst  Natioual.B'klyn 


Vatntil. 

Sumlw. 

% 

$ 

2,000,0 

1,8!15,7 

2.050.0 

1,63».2 

3,000,0 

P49,5 

2,000.0 

1,971.4 

3.000,0 

2,0''0,0 

1,000,0 

445,1! 

1,000,0 

3,4  84,1 

750,0 

121,2 

300.0 

6,673.6 

600,0 

161,0 

1,000.0 

l,6fb.H 

300.0 

301,9 

40l',0 

414,-' 

200,0 

149,0 

600,0 

567,9 

300,0 

70,2 

1,200.0 

5('5.7 

5,000.0 

2.109.9 

5,000,0 

3,851.0 

1,000,0 

1.618,3 

1,000,0 
422.7 

),.120,7 
43--,a 

1,600,0 

886,-' 

450,0 

834,4 

200,0 

321. ••' 

700,11 

676. f 

1,000.0 

1.693,3 

500,(1 

312.0 

600.ti 

4:4,7 

6OO.0 

244.9 

760,.' 

778.7 

500,0 

112.1' 

SOO.fl 

263.8 

1,000,0 

1,188.2 

1,000.0 

282,(i 

300,0 

408.1 

1,500,0 

5,231.1 

-.iOOO.li 

2.728,8 

250.0 

\ii.b 

3,200,0 

1,733.0 

'i,000.0 

549,i) 

SOO.C 

408.'. 

750,0 

270.3 

500,0 

ii.800  o 

1,000.0 

32.7 

300,0 

1S0,6 

350,0 

490  5 

300,0 

579.» 

750,0 

277,1 

500,t 
lOCC 

l,038,f 
800.2 

300,0 

5li>,9 

300,0 

503.3 

600,0 

630.6 

300,11 

358,7 

300,0 

386,0 

160,0 

SOI  .4 

800,0 

6»'<.7 

3OO.0 

242.0 

500.0 

18:1,8 

200,0 

350,8 

S,6OP,0 

351. V! 

300,0 

800.7 

80,774,7 

66,281,9 

LoafW 

* 

11,400.0 
9,i<92.0 
6.  "39.2 
8,  .-64.0 

14.556.8 
4.426.0 

10,6'.'3,9 
1.832.3 

22,^22,6 
i.282.4 
5,176.0 
1,723,3 
2.160.0 
1,140.9 
2,9J8.8 
1,284. i 
3,5.16,8 

16,967.0 

17,»41,9 
5.676.7 
7.6H7.7 
2,737,8 
9,967.o 
6.939,9 
3.421.1 
4,387,0 

13,690,9 
3,!!-2.0 
3,7-.'8.8 
2,604,3 
4,o!<6,-.! 
1,907,3 
3.187,0 
6,978,4 
4.371.5 
2.0:h7.4 

22.034,0 

21,091,8 
1,113.3 

18,8»5,9 
7.165.0 
4,6til.O 
2,:^67.0 

23,0.^7,8 
3,216,2 
1,437,4 
2,580.0 
3.011,0 
2.831.0 

11,203,2 
4,43fe,4 
2,780,1 
2,747,2 
4,651.2 
3,729,0 
3,496,2 
1,>>93,3 
4,300,3 
2,191,0 
3,723,0 
1,580,0 
8  526.9 
3,716,0 


apteit, 

s 

1,540,0 
2,314.0 
1,301.0 
l,J90.:l 
1,997,7 

68ti,0 
2,46',6 

233.6 
6,5S^,I 

505.1* 

804.1 

160." 

166.6 

503,7 

217, 1 

176.4 

1,619.0 

2,26  ■  6 

1,039.6 

1.465,8 

220. w 

1,360.6 

173,4 
791  8 

3,836.2 
622,0 
42i',9 
ls4,.i 
624,1 
169,' 
496.0 
9!»l(.v 

1.100,1 
138,6 

3  076,0 

4  904,1 

85.3 
3,7"7,l- 
1.641,0 
1,0111,0 
610,- 
3,333,7 
213, 

82,. i 
536.0 
217,0 
391  8 
2,004,2 
901,5 
170,4 
282 
1,218.6 
1,327,.'. 
7o7,3 
361.9 
888,2 
:<»4,0 
717,0 
172.0 
8i.6,2 
809,0 


80,778.7  66,281,9  402,842,3  70,076,9  37,750,4  404,751.». 


Lenalt. 

* 

1,420  0 
530.0 
384,6 
402.0 

1,185,9 
314. II 

l,60-.O 
99,8 

1,320,9 
43  1.4 
383.0 
195,6 
22", I' 
lOl.H 
288.4 
140, S 
530,5 

2,102.0 

l,93S.i 
195.1 

i-e^.o 

597,1 
1,44  >.l 
819,1 
307.2 
58  ,0 
68  ,6 
32l,.i 
lf.6.9 
421,'2 
467.x 
209,3 
406,1 
274,0 
303.5 
256, 
1,565.0 

i.eex.ji 

160.. 

982,2 
823,0 
36 1.0 
'212,6 

2,S:i7.H 
636,1 
182.11 
180,0 
48.'),0 
148.U 

1,614,9 
26.'>.H 
6«8.7 
367,7 
l.S 
S37.0 
353.3 
230,1 
■ivo.l 
257,0 
468, o 
173.0 

1,656  6 
»2l,0 


4,246,1 

1,77  7,r  u 

2.040.0  .1 
1,077,8 
2,315.7 
i.;H9l,l 
•/,9u»,l 

14.0117.0  ;f 

12.875.6  ', 

4,798,9  ij 

7.947.8  1 

3.108,9-  !] 

10.723.S  \\ 

6,176,»  1 

3.052.1  |1 
5,  *87,*  l' 

14,5H0,».  J 
3.249,0  jl 
2.790,7  !J 
2,907,7  1] 
4.IIO,i  il 
1,808,4  - 
3.750,0  !  ' 
6,071,2 
5.035,5 
1,840,0 

2  2,01  8,0   , 

24  Oob.O  . 
909,a  . 

lS.i78,7   '  I 
7.839,0  ,| 
5.473.»: 
3.109,1 

21.635,T  I! 
3,l>05,S  ■  I 
l,276,»  I 
2.69i,0  I  I 
3,408,0  i  1 
2,561,ft.l    I 

13,029,»Jj 

3,i2»,» 

8,117,1 

6.126.B 

4,733.». 

3.987,» 

2,0>0,».. 

4.806,1 

2,373,0 

4,l93,fr 

1,367,0  • 

t..921,» 

3,791,0 


New  York  City,  Boston  and  Philadelphia  Banks: 


Capital  dc 

BASKS. 

Swnlu*. 

Loaila. 

Specie. 

LingaLi. 

N.  Vork.» 

f 

t 

* 

$ 

Sept.  la  ... 

124,920,5 

401,616,0 

81.714,3 

47,999.« 

••       19     .. 

124,S10.8, 404,689,5 

63,483.0 

46.913.7 

"     26    .. 

l'24,S4i),8 

40:. 817,1 

82,103,1 

42.765.4 

Oct.      3  ... 

!24,840,K 

405.8.i3..i 

64.15^8 

39,59  2,1 

••      10.... 

1-26,054,3 

403,842,3 

70,076,9 

37,750,4 

Boiitoii.' 

Pept.  26  ... 

66,842,9 

154,738,3 

8.379.3 

7.053.6 

Oct.       3  ... 

65,842.9 

155,239,11 

8.345,5 

5,829,'2 

••      10.... 

65,842,9 

154,384,0 

8,4^3.8 

5,763,1 

PhilH.' 

Sept  '26.... 

35,793,7 

97,204,0 

29.383,0 

Oct.      3... 

36,793,7 

97,627.0 

28,949,0 

"       10.... 

35,793,7 

98,090,0' 

28,629.0 

«.08.').S 

j569.h 

;.692,6 


i  Cl»artfl0*« 


5.629  6  626.987,0 
5.503.8,73  1.9 13,«. 
5,57i),,'<l914,086,» 
3,b21,K  8  '4.46'l,ft 


403. 
406 
404. 

»o; 

404,761,316,631,7,739,744,1 


:29.146,l  3,846,<>l  101.764,8 
L39.041.3!3,S55.3,1  12.700.5 
.27.230,6;3,866.5     99,133,0» 

98,526,0,3,098,0  73.776,4 
98,577, o|3,ll2,0  72.36«,ft 
98,305,0  3,148,0     85.375,» 


•  Weo'nltt 
JelphU,  the 


ivocip'iers  iii.  all  tiir«  Hl'fet.    t  Inc. a  li  i« 
tem  "  diie  to  other  banks." 


for  Bia. 0:1  and  Palis 


—  Attention  is  called  to  the  notice  of  Messrs.  Reed  &  Hurl~i 
but    in  to-day's   Chkonicle.     The  firm  of    Reed  &  Hurlbu*"  1  . 
has  been  loaning  on  Chicago  real  estate  the  money  of  prom- 
inent Eastern  cauitalists  during  the  last  sixteen  years,  and  can.  ; 
refer  to  their  patrons,  who  have  been  well  satisfied   with  their  , 
investments.     Mr.  Hurlburt  is  the  Chicago  partner  of  the  firm.  ^ 

—    t 

^aiiMug  and  Iftimuctal  i 

THE  MERCANTILE   NATIONAL  BANK 

OF  TUK  CITY  OF  NEW  YORK, 

No.  191  Broad\ray. 

OapUal,  -         $1,000,000  I  Surplus  dc  Proflts,   $950,00(^ 

ITIIililAMP.  ST.  JOHN,  PreaWent.     |  FUBDKRIOS  B.  SOaB:^}OK.  Casalsr.  ,    ' 

JAMBS  V.  LOTT.  Assistant  Cashier.  '  ! 

ACCOU.NTS    WOUCITED. 


THIRD    NATIONAL    BANK 
OP   THE    CITY    OF    NEW   YORK. 

Capital, $1, 000,00a 

J.  B.  WOODWARD President. 

HBNRY  CHAPIN,  Ju Caslller  I  J.  PRBD'K  SWEASY...  Asst.Casliier 

Accounts  solicited  and  careful  attention  to  the  Interosts  of  Deposltora 
guaranteed. 

Spencer    Trask     &    Co., 

BANKERS. 
Noa.  16  an<l  18  Broad  Street,  Nenr  York  Oltf. 

ALBANY    N.  Y.         SARATOGA,  N.  Y:        PROYIDBNCB.  R.  I 

TRANSACT    A    OBIVERAL    U.INKINK    UIJSINE.S!«. 

All  olasnes  of  Securities  Bought  and  Sold  on  rommlssion.  Special  attention 
Elvento  Investment  Securities.  Direct  wire  to  each  o  Bco  and  to  PhllaOelpW* 
Boston  and  Cblcago 


Oqtobbb  n,  lUUl.l 
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\\z  iiiUUicrs'    i^mtXl' 


DIVIDKNDA. 


name  of  Oompan]/, 


icnilroail*. 

Ori>iit  Norllii'rn  prof,  (qimr.)  — 

NHHhvtIleC'liutt.  A  St.  Louis 

WhoellDK  Jt  L.  E.prof....  (guar.) 


Per 
Oeitt. 


1'4 
1^ 


When 
Payuble. 


Not.  2 
Nov.  2 
Nov.    16 


Bookt  doted. 
[Dayt  iiieliiriee.) 


Oct. 

22 

to 

Nov. 

4 

Oct. 

22 

to 

Not. 

,S 

Oct. 

81 

to 

Mot.  to 

WAI.I.  HTKKKT.  KKIUAV.  OCT.  1«.  INHl-S  P.M. 

The  .Honey  .Uarkot  and  Financial  Situation.— The  week 
has  been  free  from  bad  events ;  gold  continues  to  arrive 
frt'ely,  tlioiigh  sliipments  from  the  other siile  are  novr  smaller. 
Wheat  moves  in  large  quantities;  cotton  is  coming  to  market 
very  freely,  but  the  exports  are  small  compared  with  last 
year. 

The  Bank  of  England  has  again  allowetl  its  rate  of  digconnt 
to  remain  at  3  per  cent,  and  this,  with  the  reported  success  of 
the  Itus-ian  loan,  brightened  up  everything  in  London  andset 
them  to  buying  Americans  once  more. 

A  ray  of  "liijht  lias  been  projected  upon  our  stock  market  this 
week  by  the  publication  of  Missouri  Pacific  earnings  and  the 
announcement  that  they  will  hereafter  be  given  out  regularly. 
This  is  a  good  sign,  and  it  maybe  accepted  hereafter  as  a 
mere  truism  that  no  railroad  stock  is  safe  to  handle  which  is 
not  made  an  open  stcjck  for  the  dealings  of  all  on  equal  terms 
by  a  regular  publication  of  the  earnings  of  its  company.  The 
principle  of  dealing  "  unsight  unseen  "  belongs  to  a  past  age, 
and  there  has  been  no  more  hopeful  development  of  late  years 
for  the  legitimate  business  of  stock  brokers  and  their  custom- 
ers than  the  increase  in  the  number  of  railroad  comjianies 
that  furnish  their  gross  and  net  earnings  for  publication. 

The  tone  of  feeling  to-day  was  remarkably  good,  and  there 
seems  to  be  a  healthy  sentiment  as  to  steadiness  in  values 
during  comint;  months. 

Memberships  in  the  various  Exchanges  have  recently 
changed  hands  at  the  prices  following: 

EXCHANGB  MEMBERSHIPS. 


Eichangt. 


Oct., 
1891. 


$23,000 

300 

900 

450 

350 

1,170 

-20.000 

2,.500 

■7vf5 

1,500 


Oct., 
1890. 


$20,000 

275 

80O 

700 

4^0 

l,40i 

16,000  bid 

2,500  tiid 

900 


Sev  Yo>  1/  htoek  Exulianee  

New  YofK  Consolidated (*iocK A PetroleumExoli. 

Sew  Yo,-k  P)  iiduce  KxohaiiKO 

Mew  York  Oottoii  K.xcliimgo 

New  Y'ork  f'otfce  Exchange 

New  Y'ork  Heal  Estate  Exoh.  Ji  Auction  Room.. 

Bostou  ^'tock  Exclian!<e 

P'  ■■  iticlubia  Stock  Kxcbange 

('Iiir;ti,'),  8t<ick  IOxc!iHnj;e 

Cuk.i.'o  li')ard  o£  Trade 

*  Mo  gale  tlil8  montli. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  per  cent, 
the  average  being  4}^  p.  c.  To-day  rates  on  call  were  3  to  B}4 
p.  c.     Prime  commercial  paper  is  quoted  at  5^ra6J^  p.  c. 

The  Bank  of  England  weekly  statement  on  Tnursday  showed 
%  decrease  in  specie  of  £477,000,  and  the  percentage  of 
reserve  to  liabilities  was  38-06,  against  38-35  last  week:  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  tuows  a  decrease  of  8,150,000  francs  in  gold 
and  5,025,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Oct.  10  showed  an  increase  in  the  reserve  held  of  13,536,725, 
and  a  surplus  over  the  required  reserve  of  ?6,639,475,  agsin-it 
98,103,750  the  previous  wees. 


Ohptt«l 

BurpUis 

I,"  HI-  and  dlsc'ta 

Clrri!arif>n 

Net  ■lctM>9ii« 

flppi'lr 

Leiral  toii.lt*ra,... 
RfR»*rvc  hfid. . 
LeKuI  if.serve.. 


1891. 
Oct.  10. 


Diferen'i/rom 
Pre*,  week. 


*  * 

«)0,772,700        

65.-J8l,900l       

402,842,300  Doo.a,991, 200 
.^,631.700  1110.        10,100 

404,751,900  I  no  .2,15s,700 
70.07ti.l'()<l  1110.5,918,100 
37,750,400  Heo  1,841,700 

'  107,827.300 ino  .4.070,400 
101,^87,82^!Ino.    5j9,675 


1890. 
Oel.  11. 


60,812 
60,028 

400,792 
:l,5-i:i 

400,742, 
85.<'80, 
19,760 

104.840 
101,685, 


1889. 
Oct.  12. 


,700  60,76».700 
,100  55,(145,100 
,900  403,246.200 
900  3.»4li,5oO 
300  407,160,100 
."jOO  69,157,1100 
,300    31,926,500 

,800  101,0-<3,50O 
575|  101.791,523 


terplm  re»«rve  I     6,639,475|lno.3,a36,7-i5l     3,155,225'df.    708.02 5 

Foreign  Exchange.—  Sterling  bills  have  been  very  firm  on 
a  moderate  volume  of  basiness.  The  supply  of  grain  bills  con- 
tinues fair  but  of  cotton  bills  relatively  small,  though  London 
i-s  again  a  sharp  buyer  of  our  securities,  and  the  strength  of 
foreign  bills  is  attributable  to  special  operations  of  certain 
bankers  in  settling  a  lino  of  sterling  loans.  Imports  of  gold 
since  September  13  have  been  about  $17,550,000.  Actual 
rates  for  exchange  are :  Bankers'  sixty  days  sterling,  4  80?:^ 
(24  81:  demand.  4  83^<i«  4  84  ;  cables,  4  84 '4^@ 4  84 J^. 

Posted  rates  of  leading  bankers  are  as  follows  : 


October  16. 


AiJrty  Dayt. 


Demand. 


Prime  hauliers' 4terliug  bills  on  London 

FrlnieoottmiHrclal  .,  ....... 

Oocuiiitiiiiary commercial "II.....  ..,^..>  ,» 

farla  baukcrij  ifrauca) Js  25i%<>5  25  "'3  23'9i»5  221* 

AmatarUanuKuildcrsi  bankers '39^     •391>|.      40    «40'in 

f™nliforJ^ir  Kreuicn (ruicbmarkslb'nkers  ,  943B»94'g     I     95'8«    95U 


4  81       4  811a  4  84>s<r4  85 

4  79%»4  80    I        

4  79>4»4  79>a. 


The  following  were  the  rateH  of  doiniMtic  e>' 
York  at  the  undenneniiDned  cities  to-ilny:  .Sm 


r.    New 

irin£ 
...13  50 
iiscoiint  U)  par; 
.St.    I»uis,  'J5c, 


|)ar,  selling  la'* '4  diw-oiint ;  New  C>rleiinM,  c.ii 
ra$8  00    discount;   bank.  $1  ."iO   (>er  tl,<MH)     " 
Charleiiton,  buying   l^  disiMunt.  uplling  par 
per  91,000  discount ;  OhicaKo,  13)^0.  discount. 

United  States  BnndM.—  OoTernm<>nt  hoods  remain  withont 
material  change.  The  closing  prices  at  the  N.  Y.  Board  har» 
been  as  follows : 


tnterai 

Od.    '   (M. 

Oel. 

Oel.      Oel. 

<M. 

PeriMli 

10.        12. 

13. 

14     1    15 

16. 

4>«»,exf<I»t2%.re«.  q.-Moh.  'lOO    ,M00 

MOO 

•100     MOO 

M00«4 

4s.  1907 red.  <;.-.loii  .JM  lOU  •110^  Miei* 

Iliiai9*ltii>« 

•116^ 

4s,  1907 cout).  0.-.liin  .  "116'4  •llrt'4    116 

«s,  onr'nT,'05....reit.  Jr.  A  .r.  •Ill      -111    I'lll 

Mlfl     ♦lIHii 

•116% 

MU      '111 

MU 

6s.  curVy,'96....re((.  J.  A  J.,'112%  •112IW  Ml-i^i  M12%  M  12S 

•1I2<« 

6s,  cur-cv,-97....reif.  J.  A  J.i'l  U^^i -llHi  MU^Ii -114^  •U4'« 

•lUi* 

6»,  ourV.j,'98....rei{.,J.  i    J.1m17     '117      •II714  M  I7-«  •!  17 

•117.. 

8s,  eur',)r,'9i....ren. 

J.  A  J. 

•119W119'« 

•1'20 

•120     'lUlis 

•119>a 

•TUs  ts  tDa  urioe  bid  at  cue  moruiaic  board :  no  talt  was  nxade. 

Coins. — ^The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Pine  silver  bars..      96'%s  —  97 

Plvefi...ic« —82    »  —  95 

'Mexican  clollars..  —  75     »  —  77 
I    IJo  (iDooiiiinero'l  —   —    9  —  — 

Peruvian  sols —70    9-72 

Bu^llsli  illvor  ...    4  80    a     4  90 
par  »i4  preui.U.H.  trade  dollars  —  75     9 


»$4  87 
«  3  90 
»  4  77 
9  4  85 
»15  70 
»15  70 


Sovereigns $4  83 

Napoleons 3  h5 

X  X  Kelvbniarks.  4  74 

28  Pesetas 4  78 

Span.  I>iiubloons.l5  SO 
Mex.  Doubloons  15  50 
Pine  void  bars. 

Goveruuient  Purchases  of  Silver.— The  Government  ha  v- 
ing  purchased   the  full  amount  of  silver  required  by  law,  no 
further  offers  will   be  considered  until  the  3J  proximo.    The 
following  showp  the  amount  of  silver  purcliased  by  the  Gov- 
ernment in  October: 


Previously  rei>orted. 
Ootobci  12 

•      14 

••      16  

•Local  purcliaaea 


Ouneea 
offered. 


987,000 

1,378,000 

810,000 


Ptiee  paid. 


Otmeet 
jmrchated. 


2,478,000  $0-9680   a 
500,00  '  $0-9740  a 

1,0  is,ooo  $0-9710  a 

130,000  $0-u640  « 
343,000* a 


«0-«7Se 
ao-9790- 
io-9725 
iu-9645 


♦Total  Inmonth  to  date 4,499,000  .tO-9640  •»  $0'978» 

•  The  local  purchases  of  each  week  are  not  reported  tUl  Mondar  ot 
tlie  foUowluK  week. 

State  and  Railroad  Bonds.— The  sales  of  State  bonds  in- 
clude |!,000  N.  C.  consol  43  at  98}^;  $10,000  S.  Car.  8e,  n<Hl- 
fundable.  at  i,%;  $5,000  Ala.  Class  "  B  "  at  106>^. 

Railroad  bonds  have  been  rather  inactive  iu  the  specula- 
tive issues,  with  Atchisons  leading,  and  selling  lower  early 
in  the  week,  but  cl'ising  to-dav  at  64J^.  The  only  two 
issues  of  income  bonds  on  which  there  seems  to  be  a 
good  chance  that  full  cash  interest  may  be  paid  in 
1893  are  the  Atchison  and  the  Reading  Ist  preferred. 
We  refer  of  course  to  bonds  that  have  not  hleen  pav- 
ing full  interest.  Colum  us  &  Hocki  g  Valley  53  and  63 
have  both  advanced  since  the  plan  was  broached  of  issuing 
preferred  stock  to  take  up  old  7  per  cent  bonds  maturing.. 
Ches.  &  Ohio  R.  &  A.  Ists  3-4s  have  risen  to  73  :  these  bonds 
will  carry  4  per  cent  interest  from  January  1.  1894.  The  other 
low-priced  mortgage  bonds  remain  without  much  change. 
Rio  Grande  Western  4s  sell  at  76%;  Scioto  Valley  &  N.  E.  48 
(guar,  by  Norfolk  &  Western)  at  75i^  bid  ;  St.  Louis  &  South- 
western 43  at  70.  Ches.  &  Ohio  R.  &  A.  3d  43  (issue  $l,000,00ll> 
are  quoted  73  bid  ;  Mo.  Kan.  &  Texas  1st  4s  at  78*^  ;  Mobde  & 
Ohio  general  Aa  at  66}.^;  Northern  Pacific  consol.  5s  at  83, 
and  St.  Louis  &  Iron  Mountain  5s  at  85. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  held  its  own  very  fairly  against  the  prevailing  dulness 
and  the  occasional  drives  at  one  stock  and  another.  There  is- 
undoubtedly  an  undertone  of  strength  in  the  general  market, 
and  the  large  advance  which  took  place  in  August  and  Sep- 
tember has  been  well  sustained,  without  any  great  reaction 
in  the  leading  stocks.  .\s  we  remarked  last  week,  it  is  much 
better  to  buy  stocks  on  a  deliberate  estimate  of  their  merits 
than  on  the  impetus  of  a  market  boom,  and  an  opinion  of 
merits  can  best  be  formed  by  watching  the  development  of 
earnings.  Only  two  roads  of  prominence  have  yet  reported 
net  earnings  for  September— the  Illinois  Central,  showing  an 
increase  of  $85,983  gross  and  $63,733  net.  and  the  Nashville  & 
Chattanoo<;a,  showing  a  gain  of  about  $7,000  in  net  income 
before  deducting  expenses  for  improvements.  The  monthly 
statement  of  the  last-named  company  is  always  issued  very 
promotly.  and  it  gives  tixed  charges  an-.l  also  expensea  for 
improvements;  it  is,  upon  the  whole,  the  best  monthly  state- 
ment issued. 

There  hiis  been  some  weakness  in  special  stocks.  Mi.ssoun 
Pacific  sold  down  to.'iS'.ion  Wodnes'lay.  Union  Pacific  to  88,^ 
and  Louisville  &  N.Tsliville  touched  76-Ji;:  on  Thursday  Atchison 
sold  at  i2%  and  North.  Pacific  pref.  at78t4.  Tennessee  C.  * 
Iron  was  more  active  and  strong.  To-day,  with  guoa 
London  buying  and  a  better  feeling  all  around,  stocks  ad- 
vanced and  closed  strong  at  the  improvement. 

The  unlisted  stocks  have  l)een  very  dull.  Sugar  clo««  at 
88U.  Lead  at  16?||.  Silver  bullion  certificates,  almost, 
neglected,  cloae  at  96}^. 
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STOCKS 


'  Saturday, 
Oct.    10. 


HIGHEST  AND  LOWEST  PBIOES 


Active  RU.  Stock*. 

Atchlsou  Top.  &  Santa  Fe 

Atlautlc  &  Pacific 

Canadian  Pacific 

Canada  Boiitbern 

Central  of  New  Jersey — 

Central  Pacific 

Cbesapeake  &  O.,  vot.  tr.  cert. 
Do       do       1st  prcf 
Do       do       2d  pref . 

CMoago  &  Alton 

OUcago  Burlingtou  &  Qwiiicy. 

CUoaKo  &  Eastern  lUinoia — 

Do  pref. 

OhlcaKo  Milwaukee  &  St.  Paul. 

Do  pref. 

ChicaKo  &.  Korthwestern 

Do  prct. 

Cblcago  Rock  Island  &  Pacific. 
Cblcafco  St.  Paul  Minn.  &  Oni. 
Do  pref. 

Cleve.  Clnoln.  Clilc.  it  St.  L. .. 
Do  pref. 

Colnmbns  Tlocklng  Val.  &  Tol. 

Delaware  &  Hudson 

Delaware  Lackawanna  &West 

DenTer  &,  Klo  Grande 

Do  pref 

East  Tennessee  Va.  &  Ga 

Do  1st  pref 

Do  2(1  pref. 

EvansTllle  &  Terre  Haute 

Oreat  Northern,  pref 

Uliuol  8  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Iiake  Shore  &  Mich.  Southern. 

I/ODg  Island 

IjOufByUle<&  Nashville 

LouisT.  New  Alb.  &  Chioagro.. 
Uanhattan  Elevated ,  coueol . . 

Mexican  Central 

Uichigau  Central 

Milwaukee  Lake  Sli.  &  We.st.. 
Do  pref. 

Minneapolis  &  St.  Louis 

Do  pref. 

Mo.K.&Tex.,cx2dm.  boud.s. 

Do  prof. 

Missouri  Pacific 

Moblle&Ohio 

JlashT.Cbattanooga&St.  Louis 

New  York  Central  &  Hudson. 

Hew  York  Chic.  &  St.  Louis  . . 

Do  1st  pref. 

Do  2d  prct. 

^  Sew  York  Lake  Erie  &  Wcst'n 

Do  pref 

New  York  &  New  England  . . 

New  York  Now  Hav.  J;  Hart 

Now  Y'ork  Ontario  &  Western 

New  Y'ork  Susquehan.  &  West 

Do  pref 

Korfolk  &  Western , 

Do  pref. 

Northern  Pacific 

Do  pref 

Olilo  &  Mississippi 

Ohio  Southern , 

Oregon  K'y  &  Navigation  Co. 
Oregon  Sh.  LiDR&Utah  North 
Peoria  Deca'ur  &  Evansville. 
Phila.  &  liead.,  vot.  trust,  cert. 
Pittsburg  Cinu.  Chic,  ii  St.  L. 
Do  pref. 

Pitts.  &  West .  pref.  tr.  certs. 
Kichniond&WestP't  Terminal 
Do  pref. 

Bio  Grande  Western 

Do  pref. 

3Konie  Watertown  &Ogdensb. 
Bt.  Louis  Alton  &  T.  H.,  pref. 

St.  Louis  Southwestern 

Do  pref. 

St  Paul  &  Duluth 

Do  pref. 

Bt.  Paul  Minn.  &  Manitoba... 

Bouthcrn  Pacific  Co 

Texas  <fc  Pacific 

Toledo  .\nn  Arbor  &  N.  Mich 
Toledo  &  Ohio  Central..  . 
„  .    Do  pref. 

Cnlon  Pacific 

Union  Pacific  Denver  &  Gulf 

Wabash ; 

_      Uc  pref. 

Vlieellng  A  Lake  Erie. ....... 

„.     Do  prof. 

Wisconsin  Central  Co 

niscellanooiiM  Slocks. 

American  Cotton  Oil  Co 

Do  pref. 

Am.  Sugar Ecf.Co.,toiijp.  otfs. 

Do         pref.,  temp.  ctfs. 

Chicago  Gas  Co.,  trust  rco'ts. 

Colorado  Coal  &  

Consolidated  Gas  Co  .. 
Distilling  i  Cattle  FcedV'co 
Edison  General  Electric...  . 

National  Cordage  Co 

„       '>»  pref! 

National  I*ad  Trust 

North  American  Co 


4438    ll^a 

*88i2    90 

5»i9    59*1 
118^119 
*34       35 

2(5>4    26% 
*59       5i}% 

40  40 
134     140 

98  ^  99 
*-i.\  72 
101     102 

741s  75 
U61>  117 
116%  116>s 


83 
34% 

92 
73% 
96i« 
32  H) 


8358 

34% 
94 

74 

33% 


Monday, 
Oct.    12. 


ASTs    44 
'5^      573 
88>4    88>s 
58%    59 
118     118 
331a    3313 
25%    26 
SaH)    59 
39J4    3914 
134     138 
971-2    98.% 
*71ia    72 
101     101 

73I4  7414 
116''a  110^8 
115     116 


I3412  134i« 
142     142 14 


48% 

60 
14>s 


48% 
6% 
'50 
■14 


♦108  1101* 
100  1021^ 
•1034  Ills 
•29       31 

21'8     22I4 

67       671s 
125     125 
•96%    93 

7914    80 

2513    2578 
IO212  104 
«23        23i« 
IOOI2IOII11 
»81i4    85 
109      112 

•519       7 

141s 

17% 

2713 

6OI4 
•42 

85 


33% 
*93 

Ti 

96% 

3219 


Tuesday, 
Oct.    13. 


42%    431s 
'5%      5 
881s    SSHi 
59       59 
119     119 
33 14    33 14 
'IbH    257g 
58%    59 
39        39 
134     138 
971a    98% 
'71 14    72    I 
'loo's  102 
73%    74 
1161s  116>v 
115     1161-2 


Wednesday, 
Oct.    14. 


Thursday, 
Oct.    15. 


42=8 

•5% 

8sis 

5818 
118% 

331s 

2514    26 

581s    58% 
*3S       40 
•134     138 

9778    98% 

71=8     715s 

100%  100% 

73       741S' 

116%  116% 

114%115i4 


42ia 

*5"4 


4388 

57« 
Soifl 

59  58 
18%xU6 
331s 


82% 

33% 

95 

7318 

96% 

33 


14114  141% 


81% 
33I4 

*i)2 
72% 


821-., 
34 
94 
72% 


•18 
•48 

•6  "a 
-50 
•14 


191s 
49 
7 
60 
I4I3 


109     llOis 
101     101 
♦lOis    11 
•28I3    311? 
21I4    21% 
67       67 
123%  1^414 
97       97 
78I4    797e 
25       25% 
103     103 


141s 

171s 

2718 

61 

431a 

87 


11014110% 

2114    iil% 


82% 
46 
30% 
•69 
39% 

"2613 
•10% 

40 

18 
•5313 

29 

75% 
•25 
•18 


81 

46% 

3114 

71 

40 

'26% 
11 
40 
18% 
54% 
29 
76I4 
26 
20 


22% 
40% 
25% 
♦66 


22% 
4078 
2558 
67 


100     100% 
•81 14    85 
109     112 

6I4      6>4 
•14 
•1714 

2678 

5878 
•42 
85% 


33       33 
133%  Vibh 

141%  142% 
17%     17% 


48 

6% 
•50 
13% 


43 

6% 
60 
13% 


109     110% 
101      101 

979      07e 

•28       30 

2li8    211-1 

67 14    67 14 

12378  1241* 

•i.7       98 

7778    79's 

25        2,Ti.j 

IO214  102% 


81% 
33% 
92% 
71% 


82% 
33% 
92% 

7278 


32%  3314 
133%  134% 
II2I4  14314 


43% 
578 
89 
59 
116 
33       33 
25%    2578 
58       53% 
•38        40% 
•135     138 
9778    98% 
71%    71% 
100      101 
7278    73% 

II6I4  11678 

1147e  115-^ 
137%  133 

8II4    8214 

33%    " 
•00 

71% 

96 

32% 


18 
•47% 

*6% 
•50 
•13% 
122 


1914 
48% 

7 
60 
14% 
126 


16 

13 

27% 

60 

44 

85% 


10978  110 
20%    21% 
82        83 
45%    46 
30        30% 

•63       71 
38%    39I4 

231%  231% 
1973  -2014 
lOM 

3978 

17% 
•63% 

28 '4 
74% 


Oregon  Improvement  Co  . 

PaoiHcMall 

Pipe  Line  Certificates^ 

Pullman  Palace  Car  Co 

Silver  Bullion  Ceriiflcate.').... 
Tcnno^sfe  Coal  i  Iron  ..  .. 
_      '^0  pref 

WMtem  Union  Teleernph 


13%  137a 
•56  60 
•40  41% 
•72  7314 
lOSM  IO8I4 
125 

-8 
•17 
•35 
•96 
■109 

43% 

l4% 
•18% 
•45 
•80 

41% 
•18 
•1414 

30% 

38I4 

78% 
•20 


9 
17% 
37% 
98 
111 
44 
14% 
19% 
50 
85 
41% 
20 
14% 
£0% 
38% 

7378 

21% 

25% 
48 
89% 
96 
53% 
S8I4 
99% 
52% 
102 
95I4 


•18 
•77 
•24 

21% 

39% 

25% 
•65 
•37% 

13% 

55 
•IOI4 

73% 
108 
125 
8% 

17% 

36 

97% 


\0H 

3978 

17% 

5414 

28% 

75  •« 

24I4 

20 

83 

25% 

22 

40% 

25% 

67 

40 

13% 

65 

4II4 

73% 


100%  100% 
•31       85 
109     112 
5%       6I4 


•14 

17 

26% 

58% 

43 
•83 
109 


34 
92 

72% 

97 

33% 


16 

17 
27 
595a 
43% 
80 
110 
21%    22% 
83%    84 
46%    47 
30       30% 


38%    39% 
'227     235 
1973    20I4 


10 14 
39 
17% 
5314 

28 14 
7414 


•18 
-76 
•23% 

21% 

39% 

23 14 
•66 

37% 

13% 

56 

•40 

•7214 

108%*107%  103% 

1^5      

878 
I7I4 

•35 
96 


10 '4 

39 

17% 

5314 

28% 

75% 

24 14 

^0 

83 

24% 

22 

41 

25 14 

67% 

37% 

13% 

57 

41 

7314 


109%  109% 

101%  10178 

•10 

11 

•28 

30 

2II4 

21% 

i.614 

66I4 

122%  124 

•97 

98 

76% 

78 

25 

25 

102 

103 

22% 

2;% 

100%  100% 

'81 

85 

109 

112 

•5 

6% 

•-.414 

16 

17 

17 

27 

27 

.58% 

5914 

•42 

43% 

84 

H4 

108%  109 

21% 

2214 

84 

84 

46 

47% 

29% 

30% 

6U 

6914 

38% 

39% 

227 

235 

20 

20% 

10 

10 

39% 

40 

Friday, 
Oct.    16. 


Bates 
of  the 
Week. 
Shares. 


43% 

-514       0'8 

88%    88% 

59%    59% 

117     II714 

33       33% 

26       2614 

59%    59% 

•39       4014 

137     137 

98%    99% 

•71        71% 

100%  10 

737e    74% 

11678  117 

115%116 

137%  137% 

82%    83 14 

3414    3414 

92%    92% 

72%    73% 


133%  135 
142%143i4 
19%     19% 

47% 

6%      6% 
•45       54 
13        13 
122      126 
103%  110 
101%  101% 
10        10 
28        28 
21        21% 
66       66% 
12278  123% 
93        98 
7714    78% 
24%    25% 
10.:-%  102% 
22%    22% 
■100     101 
•81        85 
■109     112 
•5%       6I4 
14 
•17 
26% 
58% 
41 


33%  33% 
134%  135% 
14278  14t,% 

I8I4     19% 


48% 
•6% 

•45 

•13 


44%  222,781 

578  100 

1 ,000 

6, 1 25 

1,149 

932 

7.7.-3 

3,58s 

38ii 

33(i 

80,485 

200 

200 

117.743 

833 

8,395 

90 

66,140 

l,6(i0 

220 

21,t<79 

4 

13.025 

3.15C 

51,742 

5U 

410 

42 


48% 

7 
55 
14 


•17% 
53% 
28 
73% 

■•18"' 
•73 


18% 

53% 

28% 

75 

26 

19% 

80 


21 

40% 
♦24% 
'65 


21 

41% 
25I4 
67 


109 

21 
•82 

46 

29% 

69 

38% 
327 

19% 

9% 

1133 

•i7% 

•52% 

27% 

73% 

•17'" 
bO 
25 
21 
40 
24 14 
66% 


14 
17% 
26% 
60 
41 
84 
109 

21.8 

84 
46% 
30I4 
69 
39 
235 
20% 
10 
39% 
18% 
53% 
23% 
74% 
26 
19% 
SO 
25 
22 
41 
25 
66% 


109     110 
101%  102 
'10        10% 
29        29% 
2114    2114 
66%    67 
123%  124% 
97       97 
73%    79% 
25        2578 
IO214IO2I4 
'22% 
100%  10076 
•sO        85 
109      112 

6  6I4 

*14        16 
17%     18% 


Bange  of  sales  In  1891. 


Lowest. 


24%  Mar  10 

4%  Aug.    6 

72 14  Jau.     6 

47%  July  30 

10514  June  29 
29  Feb.  24 
14%  July  30 
42  July  29 
22     July  31 

123     May  12 
75%  Mar.    7 
41%  Jan. 
83     Jan. 
50%  Jan. 

105%  Jan. 

102%  Mar. 

1 30     Mar. 
63%  Mar. 

21  July  30 
77%J!iu.  20 
56%  July  30 
90     July  27 

22  JiUy  31 


Highest. 


47%  Sept.  21 

7     Aug.  31 

91     Sept.  10 

61%  Sept. 21 

122%  Apr.  28 

3478  Oct.     5 

23     Sept.  25 

6078  Sept.  21 

41     Oct.     5 

139     Sept.  28 

100%  Sept.  28 

73%  Sept.  21 

103%  Sept.  21 

76     Sept.  21 

122     Sept.  21 

117%  Sept.  21 

138%  Jan.  12 

87%  Sept.  21 

3578  Sept.  22 

9ti%0ct.     9 

71%  Sept.  21 

98     Jan.     9 

34%  Sept.  23 


12478  ."Vur  11  141%  Sept.    5 


601' 


27% 
59% 
42% 

83 


27% 
6o78 
43% 

85 


109%  112 


8% 
17% 
36 
97% 


109%  109%  *109 


25% 
•46 

89 
•95 

52% 
•37% 
•98% 

52% 
101 

95 
100%  101 

16%    16% 

19%    20% 
♦21        23% 

87%    37% 

60       60% 
193%  194% 

97%    97% 

40%    4"% 
•90     100 

a93«    eos. 


43 

14% 

19 
•45 
•80 

40% 

18 

137e 

29% 

37 

77% 

20 

23 
••46 

87% 

95 

52 

37% 

99 

52% 
♦97 

9378 


43% 

14% 

19 

50 

85 

41% 

18 

14% 

30% 

38% 

78% 

20 

25% 
47% 
88% 
95 
53% 
38 
99% 
52% 
100 
95 


100%  100% 
16%  16% 
18%  19% 
21  22 
36%  36% 
60       62% 

194%  195 
97%    97% 
40       40% 

♦90     100 


43% 

14% 
•18% 
•46 
-80 

40% 
•18 

1378 

29% 
37% 
77% 
20 

25% 

•46 
87% 
9473 
527a 
38 
98% 
5-2% 
99% 
94 

101 
16% 
13% 

♦21 
S5% 
62 

193 

•97 
40% 

•90 
-2% 


9 

18% 
36 
93 
110 
43% 
14%! 
19% 
50 
85 
41 
20 
1378 
30% 
3779 
78% 
20 

25% 

47% 

88% 

95 

53% 

38% 

98% 

52% 

99% 

91% 

101% 
16% 
19  1h 
23% 
36% 
63 

196% 
97*. 
4-.% 

100 
S't. 


13%    13% 
•56       60 

41       41 
•72       73% 

108  108 
125      

•3%      9% 
17%    17% 
•35       36 
97       97 

109  109% 
•43       43% 

14%    14% 
19%    "~ 

•46 

•80 
39% 

•1778 

13% 

29% 

37 

77% 

20 


13%    13% 
•36       60 

40%  40% 
•72  73% 
107%  108% 
125  . 
8% 
•17% 

33% 
•96 


22 
83 
47 
30% 
•69 

?- 

"26% 
10 
33% 

•18 

•33% 
23%- 
74% 
23% 

•17% 

•74 


834 

5i2 

95 

30(1 

3,810 

2.900 

7,6ii2 

400 

82,678 

2,655 

77.=^ 

200 

820 


2-/% 
83 
47% 
30% 
69% 
39% 
235 
20% 
10 
33% 
18% 
53% 
28% 
75% 
23% 
19 
80 


8% 
18 
35% 
98 
107%  103% 
42%    43% 


19% 
50 
85 
41 

•10 

1379 

30% 

37% 

73% 

20 


24% 
46 

87% 
94% 
52% 
37% 
98-9 
52% 
100 
94 


25 
46 
83% 
94% 
53% 
33% 
98% 
52% 
100 
93 


100%  101% 
l&^     16% 


18% 

•21 
35% 
61% 

193 


19% 
23% 
30 
62I4 
195*. 


96%    97% 
40%    41'4. 
•90     101 1 

Q  Mo       QOt 


14 
18 

•46 

•80 
39% 
1773 
13% 
29% 
37 
77% 

•19% 

2473 

44% 

87 

93 

52% 

37% 
•98% 

52% 

98 
x91% 
x99% 

16% 

19 
•21 

33% 

60% 
193 

96% 

40 
•90 


'.^2% 

41% 

34% 
-65% 

37 

13% 

57 

*iO% 
•72% 
108 
125 
9 

17% 
*33 

96 


2-.i% 

25% 
67 
37 
13% 

57 
41% 
73% 
108 


600 

2«0 

350 

1,306 

61,61 

1,495 

60. 

9.2J2 

13.630 

i.',5lo 

o,.533 

68,385 

40-<l 

6,470 

25' 

9,836 

2,230 

1,39  > 

210 

150 

ll,3i>3 

68,440 

395 


9% 
17% 
37 
98 


103%  105% 


14 

18 
50 
85 
40% 

1778 

13% 
29% 
37% 

78% 
20 

247e 

44% 

88% 

95 

53% 

38 

99% 

52% 

98 

92% 

99% 

ia% 

19 

23% 

36 

61% 
193 

96% 

40% 
100 


43 
14 
19 

•46 

•80 
40% 
13% 
13% 
2979 
37% 
77% 
19% 


44 

14% 

19 

50 

84 

41% 

19 

13% 

30% 

3778 

78% 

20 


25 
-45 
83% 
95% 
53 
38% 
9'% 
52 
97 
92% 


L  30%  July  27 
13%  July  30 
40     July  30 

5  July  30 
42     July  20 

97.,  July  30 

lll%l<eb.     6 

72     Jan.     ■- 

90     Mar.    9 

6  Aug.  10 
•20  Jan.  3 
12%  July  31 
53     July  31 

xI05%  JneSO 
86  Jan.  3 
6573  Aug.  14 
13  Mar.  9 
95  July  30 
17%  July  20 
87%  July  30 
70  May  21 
93%  May  19 
3%  Aug.  3 
7%  July  30 
11%  Mar.  14 
!;<%  Mar.  6 
54%  Oct.  2 
26  Jn.  2, 
79%  Aug.  17  110 
98%  July  28 
11%  Aug.  ' 
57  Jau.  2 
23  Jan.  2 
17%  July  31 
47%  June  29 
31  July  30 
!223  July  6 
14  July  30 
6%  July  30 
25     Aug.     4 

13  Aug.  17 
46%  Aug.  6 
20%  J  ily  30 
38%  July  31 
15%  Mar.  11 

14  Jan.     2 
65     Mar. 
19     Jan. 
14%Jnn. 
257^  Aug. 
12%  Jan. 
48     Jan. 
23     Jan. 
10%  July  27 
49%  Aug.  11 
23     J  n.     2 
55%  Jan.     2 

241  1105%  Julys  1 

120     Jan.     0 

June  11 

Aug.    4 

Jan.  15 

Jan.     5 

Jan. 

Jan,  16 

11%  July  27 

13     June  30 

45      Apr.     6 

78     June    8 

32%  Aug.  Ill 


5 

50' 

1.490' 

43,1201 

1,336 

15 

200 

7,022' 

600 ; 

110 
5 


1,000  6 

1.861  12 

200  24 

215  85 

500  100 

2.150  23 

1,70.) 
372 


93,32.'J 

825 

1.720 

17,9-10 

ln.OOO 

11,193 

390 


145%  Sept.  21 
21  Oct.  3 
0373  Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

1 29     Apr.     3 

110%  Sept.  28 

104%  Sept.  21 
12  Sept.  19 
33%  Sept.  21 
24%  Oct.  5 
69%  Sept.  21 

126%  Oct.  3 
99%  Sept.  15 
82%  May  1 
'29%  Apr.  27 

109  Apr.  6 
25%  Sept.  19 

103%  Sept.  18 
93     Jan.  15 

113%  Sept.  21 
9  Aug.  24 
18  Aug.  24 
20  Sept.  18 
29%  Sept.  17 
77%  Sept.  21 
45  Sept,  21 
May  29 

112  Sept.  17 
2'.i%  Oct.  13 
84  Oct.  10 
47%  Oct.  14 
317e  Oct.  7 
7i%Sept  16 

43  Sept.  21 
271      Feb.     8 

23%  Sept.  17 
1 1  %  Sept.  30 
4 17^  Sept.  30 
18%  Oct  5 
57%  Jan.  14 
3078  Sept.  22 
78%  Sept.  21 
26%  Sept.  18 
'20%  Sept.  21 
82  Jan.  18 
30  Apr.  28 
24%  Sept.  24 
43%  Sept.  21 
27%  Oct.  3 
68%  Sept,  22 
13%  Aug.  25 
19%  Feb, 
76%  Feb. 

44  May 
7379  Sept.  18 

114%  Apr.  18 
l:;2%Jan.    3 
9%  Sept.  21 
18%  Sept. 21  , 
3878  Sent.  21 
99%  July  27  ! 
Ill     Feb     6i 
44%  Sept,  28 
16%  Sept,  21 
21     Sept,  21 
61     Jan.  18  , 
88     Feb.  16  J 
52%  Apr. 


ig.  z»  , 

*>•  1  \l 

b.  1?  \i 

ly     X  I 


14     Aug.  11     24%  Jau.  14 
8%  Mar.  10    16     S.pt.  18 


I 


167?  Jan.  2 
29%  July  30 
67%  Jan.  2 
15     July  30 


34%^ept.21 
30%  Sei''..  22 
80  Sept,  81 
23%  Jan.  14 


25 

47 

83% 

95% 

53% 

.38% 

9.)% 

52% 

93 

92% 
98%  100 
16%    16% 
19%    19% 
•21        23% 
35%    36% 
60%    61%;256.0ii0 
19373194%      3.   4^ 
96%    96%'247,0o 
41        41%       8,935 
•90     100 
B2'->     «  ".J        1  '- 


1,522 

173 

U,8M3 

1.'255 

37.9113 

4.692 

838 

5,953 

7J0 

6.160 

1,434 

3,520 

25,.i37 

73 

5.210 


1578  .Tan.  2 
33%  Jan.  2 
57  -»  Jan.  17 
8>)  Feb.  27 
34  Ja-'.  2 
27%.Tuly  30 
92%  July  2 
41%  Feb.  16 
83  Jan.  3  111 
73%M.ar.  11  104 


29  Apr.  28 
53  Apr.  SS 
93%  sept.  81 
98  Sept.  21 
,')5%  June  18 
30%  Mar.  16 
99%  Apr.  30 
3473  Sept.  15 
-  Fel).  8 
May  87 


98%  Aug.  18  110%  May    7 
14%  July  2S|   21%Jhu.  17 


11%  Jnn 
15%  Jan.  7 
31%  Jan.  20 
51%  Aug.  7 
175  July  31 
96%  Apr.  22 
24%  July  30 
80     Jan.     6 

7n       .1:1  >1         •? 


•  111636  are  the  prlce«  bid  and  aakedj  no  sale  made]   §  Prices  from  botliEioliaiiges.    lExdiv.    ll  Lowest  elex  dly.      tlExtl8lit*\ 


21%  Oct.  5 
32%  May  1 
41%.  Feb.  26 
81  Feb.  10 
196%  Jan.  14 
107%  Jan.  14. 
41%  Oct.  13. 
90  Sriit.21 
-51..  Sept. Ig: 
"1 
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BWrON,  PiULVIHSLPrtU  4.VI>  BVIiriMOBB  HrDCK  EXCIIANUB^ 


Aetivs  Stocks, 

H  iBiltoatcn  unllAted 


At<'li.  T.  A  8.  Fe  f  Bo«(«»>.  100 
AtliiTitlp  *  Pno.  ••         liH) 

BalliiiH.i.'  Si  Oh\o  (nall.J. IWi 
iKi  |.:.  r nod  "         loo 

•J.I\M.Mnml  "         100 

Biision.t  \li)i>iiy,Bo»/oii>.100 
Host. . 11  &  Lowrll  ••  UKI 
Hi.-i.Mi  it  M.illio         "  100 

OmiMl  ..r  Muss.       "        100 

I-iV   .  :;,    1  "  JOO 

Cliii-.lt  K.v  ijiitn.  "  100 
Ohio.  .M:].  .V  -(i.F.  fP/ilt.).llM 
Ohio.  A  W.  Mloh.  (Boalonj.mo 
OleTC.  A  Civiitou       '•         100 

Pi-ffi'iiv.!....  "         100 

Flti'liiiiHL-  i>rof.  "         100 

Fl.  Sc  I'.ir  Marq.       "         100 

I'ivf,r:.l  <•  100 

Hinii  .^  r.r.Top.fPhUa).  50 

rivf.ii.-.t  "         M) 

i-eUlsli  Valley  "  50 

Maine  Central  ^JXostan^.lOO 
Mexican  C»iitral  "  100 
H.  Y.  &  N.  Entf.  "         100 

Pi(>f«>rr(»(l "        100 

Noithcru  rputrnl  (Bait.).  50 
Korllicm  PaulUo r/'/iiVrt.;.100 

I'refprred  ••         100 

Old  Colony (Bnslon).lOii 

Ppuiisylvauia..  (Fhila.).  50 
Pliihulol.  i- Erie.       "  5(i 

Pliihi.,Vl{ciidinff       "  50 

Bauiiuit  Hrauuh  (Boston).  60 
Union  Pncino  '■         lOo 

United  Cos  of  N.J.rP/n7(i.>loo 
WesternN.  Y.&Pa(r>tila.).lW 

nisC(>ll«n«.'n«  NtockR. 

Ani.8iisrUi>fln.TrrBo.stort>..., 

I'rt'fon-od •* 

B.VI  T.-I  -Iiane..  '•  10:1 
B  ir;ina       "  23 

i'.  ■>»..       " 

C.i  locla       "  25 

Caulou  Co (Bait.). \00 

Ooniolldnti.d  (}.■«>  ••  ton 
■rio Telephone  rBos(on;.100 
liamRon  Shire  Ser.     •'  50 

Iiolil'hCoal&Nav  ThU.,  T,0 
K.Eng.  Telephone  r /?'«<■  n>100 
Kortli  Aiu-rUMU.  (l'hil.).i.O" 
Ulsmson-II'n  Kl.  .(BosCnJ  25 

Preferred "  2n 

West£ndT,:ind..       " 

•  Bid  :ind  fifikwl  nn"*.«: 


tW  Sh»re  Prtrea  —  not  Per  rantnm  PrICM. 


Samrday,      Monday,        Tueadny, 
Oct.    10.        Oct.    12.         Oct.    13. 


4138    44''b 

8i« 

101     101 

131 

117      

20J>4  2  13  Si 

1T7 

173     175 
'l-.\    ISJs 

37       37 
9«'a     09 

7lHi    74'8 


"75 

•47" 
51 

123>« 
2339 
3U4t 


28% 

160 

54'rt 
351a 
20  ■„ 


7<ii 
"75" 

■"so" 

2BVi 

47>i) 
51 

121>« 
23  ly 
39Ai 

10 
t)9>t 
2<»>e 


51^ 

331* 
20;, 


41  >9     41  Tf 

223      

9  9 


00  go 
90       96 

181  183 
45  45 
1714    17'* 

260  263 
63 


•13 '4  46 

46  46 
*13  20 

49  <4  491V 

' 50 

19%  20 

47  •'8  49 
23%  26 
l^M  ISij 

no  naif,  w.m 


42'8 
•103  ■« 


203 
•l74-\ 

173 

•17i« 

•36 
9713 
7Hn8 

•47 

"ii" 


41>» 
His 
105 

iYh".^ 

20314 

177 

175 
1!) 
38  M 
98% 
7II4 


42%    43  S> 


23 
75 


' 2014 

•47       47  ■» 
SO^'a    51 

124     124 
22%    2318 
38%    39 

104     1051s 

74%    7318 
16;i     162 
54^    3458 
35 '4    33  M 
10%    20 '8 


40%    41% 
223422319 

S^B        »% 


97M    8818 
95 1«    iloifl 

182     183 
43%    44i« 
16^8     17 

263     265 


•43  46 

46  46 

•13  19 

491a  491a 

50  50 

la's  19'i 

47%  48 14 

26  26 14 

13  I8I4 
'm-ile 


102 


202 

176 

170 
17 

•36 
97% 
733g 

•48 

"22" 
73 


104  Hi 

131 

ll?!* 

201 

177 

175 

ISij 

38 

98% 

74 

49 
7»« 

22 

73 


Wndnonday,    Tburiulay, 
Out.    14.         Oct.    IS. 


42<^    43  ■« 


42--H)    4S<ti 
0>« 

' loa 

ISt 

21)2"  202 
176      176% 
!7!ia  175 
•17        181.. 
•;i7       a» 
»7%    98% 
7,)'4    74 
•48       


• 26'< 

47       47 
50%    51 
•12319  I21i« 
22%    22% 
39       39 
104     103 
•63       69 
28I4    28i« 
74^8    7514 
162i9l62's 
54%    54I11 
35        35 
19  3)6  20  ii 

• 12 

40%    41 
223%  223% 
"8%      9% 


8714    88I4 

96       96 

181     182 

44%    44% 

*H       17 

264     264 

03 

•45       46 

46       46 

♦18        19 

•49%    49=8 

50       50 

18%    19 

47%    43 

26       23 14 

•18        18% 

X  Ex  diT. 


72 
26 


73 
26 


•23  ..... 
47  47 
.'.0%    01 

123      123 
22%    22% 
38%    39 

103%  104 


•102     103 
' 131 

203"  203 
176     170 

175 

•17%    18% 

♦.16       39 

97%    98% 

73%    73  V 

•47% 


22        22 

72%    73 


Fiida: 
Oct. 


43%    44  Vt 


Hlllo* 

of  ibe' 
17,  I  Week, 
IH.     Hbare8. 


75,997 


'102 
130 
117 
202 

175 


1»1 
132 
118 
20  j% 

•  70% 
175 
♦17%  18% 
♦36%  39 
98%  00% 
73%  74% 
♦47%    48% 

•'22"  "23' 
•72%    73 


28%    3838 
71        74V 
162      169 
5414    »4'8 


20%iOH|, 


3y%   41 

'223%  .... 
8%      8% 


.87%  880e 
91%  94% 
181  18 - 
41%  41% 
16  U  lO'.i 
261     26 1 

63 

•4.       46 

•43% 

•18      

49%    49% 


49%  49% 

18'-3  19% 

4S  4-% 

28 14  2BI4 

18  18% 


60% 

23% 
38% 

101 

•dS 
27% 
73»8 

165 
5414 


20 


46% 

50% 
123 

2218 

38% 
104 

60 

23 

7439 
163% 

543e 

86 
20' 


39 -a    40 

•223% 

9  9 


87       88% 
9314    9314 

181%  182 
44  44 
16        16% 

260     264 


•44%    45% 
45%    43% 

•18%  . 
49%    49% 


50 

18% 


48%  48% 
261.1  26I4 
18       18 


,  ^25  27 
47  47 
50%    51 

123%  123% 
22%    23 
39      sole 

105     106 

•en       70 
28%    28'8 
74%    75'» 

163     163 
54%    63 '4 
33 14    35 14 
20»820.»,. 


40%    41% 

223% 

8%      9 


88        83% 


181 

4133 
•16 
255 
•60 
•45 

45% 
♦18 

40% 

50 

19% 

48 

26% 

17% 


182 

44% 

17 
260 

63 

45% 

45% 

20 

49% 

50 

19% 

49 

26% 

18% 


123 

)'27 

113 

121  192 


Ranice  of  aalM  la  !••!. 

Lowimt. 


21%  Mar.  10 
4%  June  30 
Mj      .'Mur.    4 
Jim.     7 

Jfbti.     Ii 

JllT 


UlfbMt 


47%  flnpt.  31 

OH  Anit.  31 

101      OrL      V 

Apr, 

Apr. 


131 

1  I') 


21)  17-.:%  Jim  . 


01  l.->7 

llMl       1 


.1   - 


lO.O.".,. 
8,5<>U 


21H 

43 

60 

"ssi 

713 

56 

7,780 

2,2.30 

43U 

13,462 

22.0.iO 

2-() 

6,221 

431 

57.940 

31 

41 

5 

17 


18,(13 
112 
635 


6,102 
35.1 
139 

2,374 

997 

33 


7.1 

"iVJ 
39 
6.400 
4.490 
1,403 
3,760 
I 


J.ii 

Mar.  13 

Mur.  11 

Mar.  14 

60%  Ail«.  14 

Is     Mar.  10 

85     July  30 

17%  Jan.     2 

4.1%  Mar.  20 

45%  Juno    4 

120     Auk.  18 

17%  July  311 

31     July  311 

04     July  31 

03%  Juno  171 

20'4  July  30' 

58%  July  3l| 

1G2     July  29 

49i9.M;iy  I'l 

21     July  30i 

1216,,  Auk.   4 

4%  Pch.     ft  I 

32%  An  It.  11 

222     July  31 

0%JiUy  31 


iS 

5 

13 

HI.     1» 

'  -1).     S 

■  pi.au 

7.")",  r^i-l.l.21 
51  Jan.  ft 
7%8i-pt.  19 
25  Sept.  28 
85%  Jan.  5 
27%  Sept.  19 
86<%Apr.  23 
28%Bepl.2'2 
40  8('pt.2l 
8m8rpt.22 

146  Keb.  H 
23  8fpt.l9 
42%  H.'pt.  18 

110<4Jun.  15 
71  Auk.  31 
?0%Spt.21 
78%  Sept.  21 

168%  Apr.  38 
33%  Got.  16 
33%  Oct.    12 

21i3i.8ept.21 

7%  Aii<.  31 

52ig  Apr.  38 

230  Feb.  5 
9%  Sept.  18 


58%  Jan.  17 
81%M:u-.  U 

173  Aug.  S7, 
31%  Jan  21 
13%. Tan.     2, 

240  July  31 
4«%Jiiu.  27 
42  All!;.  1 
43%  Au','.  12 
15  Mar.  30 
44%  July  31 
47%  July  30 
1 1  %  June  23 

x38%Aui?.  5 
24i4Aug.  14 

tl3'<8  July  31 

t  Ex  rUliLa. 


931%  Sept.  21 
97%  Sept.  22 

220  Jan.  14 
50  Sept.  2 
20     Sept.    2 

280  Mar.  31 
62%  Sept.    1 

49  Jan.  14 
50%  Mar.  31 
24     Jan.     9 

50  Sept.  22 
53  May  5 
21%  Oct.  5 
62%  Sept.  21 
26%  Sept.  21 
243b  Apr.  28 


Inactive  Stocks. 


Priees  of  Oct.    16. 

Atlanta  &  Charlotte  [Bait.) 
Boston  &.  Providence  (Busloti] 
Oamden  &  Atautio  pf.  IPhila.) 
Oatawis.ia •■ 

l8t  prefirred " 

8d  preferred " 

Central  Olilo (Bait.) 

Charl.  Col.  &  AiiRiista       '• 
Jonneetioiit   &  Pass.  (Bostoni 
Connecticut  River... 
Delaware iS;  Hound  Br.(P/iifa.) 
Har.Port.'<..Mt.Joy&L.        " 
Kan.  Cy  Ft.  8. &  Mem.  {Boston) 
K.C'yKt  S.&Oulfpf.        " 
K.  City  Stem.  &  Birm. 

Utile  Scliiiylliill {PhlJa.) 

Kancliester  &  t.aw..  {Boston) 

Maryland  Ceulral {Hall. 

Mine  Hill  ic  8.  Havcu  (Pliita.) 
BenquelionlngVal....        " 

Korthem  N.  H {Boston) 

Horth  Pennsylvania.  (Pliila.) 
Oregon  8liort  Line... (Boaton) 

larkorsbur^' {Bttlt. 

Pennsylvania  4  N.W.    {PliUa. 

Balelgli  dc  Gaston ( Butt. 

Bntland {Boston) 

Preferred 

Seaboard  &  Roanoke.     {Ball.) 

Ist  preferrod ,       •• 

West  End ,(Boaton) 

Preferred " 

Weet  Jersey {Phila.) 

west  Jersey  A  A  Man. 
Western  Maryland..       {Bait.) 
Wiliii.  ("1  ,\;  AuKU.<ta        " 
WilniiiiLfn.v  Widdou         " 

Vi                     ruirvd...  {Boston) 
J  ^  «* 

W  .  U.&Kooh'.        " 

All  SCE  I.L  A^  KOtTS. 

AUooez  Mining {Boston). 


.    {Ball.) 
.{Boston) 


▲tlautio  .Mining. 

Oty  Ptt.*9eneer KB.. 

Bay  State  (ias 

Boston  Land 

Centennial  Mining...       " 
Port  Wayne  Kl.itricV       " 

Pranklin  Mining " 

Prenchni'u'.fBayL'nd       " 

Huron  .Mining •' 

nUuois  Steel  if.....?..        " 

Kearsarge  .Mining " 

Morris  1  anal  cuar.  4.  {Phila.) 
Pnfi Mill  Kuar.  10 

9"  "K {Boston) 

}■  ing 

1   I        ■     '       ice  Car..        " 

Quiucy  Miiiiiig " 

nnarark  .Mlnin  - 

5*^  **?».«'" 


.100 

.100 

.   50 

50 

50 

50 

.   30 

100 

.100 

100 

.100 

50 

.100 

100 

100 

.   50 

.100 

)   50 

.  50 

oO 

.100 

50 

100 

)  50 

)  50 

MOO 

.100 

100 

100 

100 

.  50 

50 

.   60 

50 

.   50 

100 

100 

.liH) 

100 

100 

.  25 
25 

.  25 

.  60 
10 
10 
25 
23 
5 
25 

100 
25 

100 

100 
25 
25 

100 
35 

^^ 


Bid. 


230 
25 


58% 


219 
150 


53 
139 

81% 
24 


Aek. 


Inactive  s»-'ckSi 


90 


30 
9 


Bid. 


..57% 


2% 
13 

81% 
64% 


83% 


67 


105% 

121 


73 
83% 


U 
107 


I  Thom.Europ.E.WeId;i  {Boston)  100 

i  Water  Power "        100 

!  Westing.  El.  tr.  rec.U       "  60 

I  Bonds.— Boston.— „  ^.  , 

I  At.Top.&S.tM00-yr.4g..l989,  J&J 

II  100-year  income  5  g.,  lU89.S«pt.  , 
Burl,  k  Mo.  Elver  E.xeiupt  6g,  J&J  i^  1 1 10 

Non-exempt  68 1918,  J.feJi5H03 

Plain  4r 1910,J&.Ttft   84 

Chic.  Burl.A  Nor.  I8t3,1926,  AcfeOtjlOO 

2d  mort.  6.s 1918,  J&D  §100% 

Debenture  63 1896.J&D5  97 

Chic.Burl.&Quinoy49..192-2,F&Al 

Iowa  Division  48 1919,  A&O, 

Chic.&  W.Mich,  gen.  5».  1921,  J&D' 

Consol.  of  Vermont,  .3.1. 1913,  J&JI 

Current  Kiver,  Ut.  5s. .1027,  A&o; 

I  Det.  Lan9.<fcNor'nM.78.10O7,J<tJ, 

B  »8tern  1st  luort.  6  p.,  1906,  MiS- 

i  Sree.Elk.&M.V.,l8t,6.'».1933,A&0 

Unstamped  l8t,  68 — 1933,A&0 

K.C.C.&8pring.,l8t,3g.,l923,A&0' 

K.  C.  F.  8.  &  M.  con.  6«,  1928,  Mifc.Vi 

l|K.C.Mem.<tBir.,lst,.3s,1927,MJi8l. 

24%  K.C.  St.  Jo.  &C.  B.,  78..1907,  JA.I  I 

L.  Eock&Ft.8.,lst,78..lU05,J&J  I 

47%  Louis.,Ev.dkSt.L.,lst,6g.l926,AAO  51-07 

I     2«i.,2— 6  g 1936,  \&o5 

4^  Mar.  H.  &  Out.,  6s 1925,  A&O  §101 

74%  I    Exten.  6s 1923,  JAD 

(Mexican  Central,  4  e... 1911,  J&J 

1!    l8t consol. incomes. 3  g,uon-cum.] 

2d  consol.  incomes.  3»,  non-cniu.' 
N.  Y.  &  N.Eng.,  Ist,  7»,  1903,  JAJ 

Istmort.  6s l903,JiJ 

2d  mort.  6a 1902,  K&A 

11    2d  mort., scaled,  58.. . 1902,  F*A| 

Ogden.  &  L.C.,Con.6«.19-20.A*o« 

1    lnc.68 19'20 

1  Rutland,  Ist,  6s 1902,  .H4N 

!|    2d,  58 1898, F&A 


Ask. 


Bonds, 


1'. 


100 


94 

»8%l 


65    II 

54%|i 


07 
96' 


711a    72% 


75%| 
84     , 


80 


36 

22 

119 

5111 

h04 

1 102 


2 
13% 


Sonds,— Philadelihia 
eny  V'al.,7  3  lOs.  1896,  jow    m/ 
2%  Atlantic  City  1st  3s,  «..  1;I19,M*N    103 


,  J<U 


110 


113 
117 


15 
130g 


22% 


14 
195 


34%  I  35 
i94 


170     171 


Belvidere  Del.,  1st,  6.^..  11102,  J&D 

70      Catawissa,  M..  78 l.'tOO.  PiA 

28      Char. Cin.AChlc.l8t5g,  1947,  Q->J    

6%  Clear(lcld&Jeff.,l8t,6.^.19-27,JiJ  I 

16  amuecting.  6» 1900-04,  MAS    

13%  Del.  AB-dBr-k,!*!,  7s.iy05,FJcA    125 

17  Easton&Am.  l8t.M..5s.l;i-20,M&N|  107% 
514  Elinir.  &Wilin..lst.6s.l9lO.  J^U 

27%   Hunt.  &  Br'd'l'op,Cou.5.s.-»3,A*0:  100% 

Lehigh  Nav.  4 %s 1914,Q— J    107% 

2d  Os.gold 1897,JiD 

General  mort.  4%s,  g.l9-24,Q— F 

Lehigh  VaUey,  Ist  6». . .  1  •<9d,  J&  D 

2d  78 1910,  M*8 

Consol.  6 1923.  J,VU 

North  Ponn.  1st,  7»....1896,  MA.V 
Gen.  M.  78 1903,  J&J 

Pennsylvania  sen.  6s,  r..l910,  Var{ 


120 

93 

100 


119 
93 


14% 

80    ,1 


110% 
99% 
112 
133 
125% 
114 
126%' 
129     I 
1  't 


Penna.  Consol.  3s,  r 1919,  Var 

3%      Collat.  Tr.  4%  g 1913,  J&D 

14      Pa.  &.  N.  Y.  Canal,  7»...ino(i,  JAD 

'      Consol.Ss 1939.  A&O 

81%  Perkiomen,  let  8cr.,3B.1918,  Q-J 
65     I  Pnila.A  Erie  gen.  M.  3g.,1920,  A&O 

!      Oen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958.  J&J 

'      Ist  pref.  Income, 5 g,  1938,  Feb! 

I    2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1938.  Fob.  1 

2d,  79 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,.i&U 

Improvement .M. 6  g.,  1897,  A&O; 
Con.M.,5  g..stamped.l922.M&N 
Phil.  WUm.  &  Bait.,  48.1917,  A&O 
PItte.  C.  &  St.  L.,  7s....  1900.  F&A 
Po'keepsio  Bridge,  6  g.  1936,  F&A 
8chuyl.R.F..Sidc.ist3  g.l933.  J&D 
8teuben.&Ina.,l8tm.,5.^.l;•ll.J&J: 

United  N.  J.,  6  g 1891,  A&O 

Warren  &  Frank., l8t,78,1896,F&A 

Bonds.— Biltimoro,   ... 

Atlanta &CEarl.,  Ist 7s.  1907, /Ul 

Income  6s 1900,  A&O; 

.1  Baltimore  &  Ohio4g.,  1935,  A&Oi 

Pltte.  A  Conn.,  5  g...l923,  F&a| 

Statcn  Islan<l.  2d.  5  g.  1926,  J&J| 

Bal.&Ohio8.W.,l8t,4%g.l990,J&Jl 

CapeF.&Yad.,8er.A.,6«.1916.  J&D; 

Series  B.,  6g 1916,  J&Di 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Chart.  C'ol.&Aug.  Ist  7s.  1 893.  J&J 
Ga.  Car.  &  Nor.  Ist  5  g..l929.  J&J 

North.  Cent.  6« 1900.  J&J 

6s 190l,J.tJ 

Serie*  A,  5b 1926,  J&J 

4%8 1923,  A&O 

Oxf.&Clark.,lnt.gu.,6g.l937.M*N 
Pledm.&Gum.,l8t,  5g.l911,  F*A 
PltU.  A Connells.  1st  7s.  1898.  J&J 
Virginia  Mid.,  l»t  Os. . .  1900,  MAS 

2d  Series,  6« 1911  M&tf 

3d  Series,  «• 1016,  M^k8 

4tliBerie«,  3-4-5a.....l921,MA8 

6th8crleB.  6s 1928,  MAS 

We«t  Va.  C.  A  P.  Ist.  6  g.  19 1 1 .  JAJ 
West":.  V.C.  Consol.  6  g.l91 »,  JAJ 
WUm.  Col.  A  Aag.,  6s. .  1910,  JAO 

IU8C£I.I.ANIi.iL'». 
Baltimore— City  UallOs.  1900,  Q— J 

Pandlng6« 1900, 0-J 

Wen  .laryl'd  KR.  6s. .1902,  JAJ 

Water  59 1916.  MAN 

Funding  5s 19ir>.  M.v.v 

Kxch.inge  3%s 1 

Virginia  tBt.ite)  39,  new   1 

CbesuueakeUas.Oa 1.' 

Consol.  Gaa.Ua 191u,Jj(Li. 

5« 1939,  JAJ 

Po-iUnhln  "^l  , .    •:•  rut     *  *  •' 


Bid. 


104% 
122 

t 

103 
112 


81 

68 

49% 

37% 
101 
123 
115 
103 
102% 


115 
>   50 


A^k. 


110% 


100 
81% 
68% 
49% 


37 
23 


104 
101 


107% 


99    I. 
97%i. 


10» 

ii 

.108 


112 


100 


117% 


100>» 

101%  102 

101\ 

lui     ,102 


.  106 

:ioii» 


114 

117%!. 
108 


IIM 
....jlOp 


...  too 

113%[ll4% 

116i« 

114% 

108** 

102%  itS" 

106     1061t 


122 

1  J.'. 

6S>I 
107  •» 

ii-'»; 

98      M>a 
■  ■'»oe% 


t  LiuiiBico.    i  And  accrued  iBlereat.      1  La«t  price  this  week. 
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Bailboas  ahd  Mmcbl.  Bonds. 


\Vloini  Range   (sola)  in  1891 
lnUr'»l\  ITiee 
Period.  Oct.  16 


Ajt.Top.&S.F.-100-yr.,4g.l989 
100-year  income, 5g laaa 

Atl.  &  Pac— W.U.  inc.,  68.1910 
Quaniiitped.  4  k 19^^ 

Brookl'u  Klevat'd  Ist,  6,  g.  1924 

Can.  South.— I8t  guar.,  58  190h 
2d,5» 191 

Central  of  N.  J.— Con9.,7B.189H 

Consol.,  78 1902 

General  mortgage,  5  g..l9s 
Leh.&W.B.,con.,78,a8'd.l900 

do.    niortg.ige,5s l»l'f 

Am.  Dock  &  Imp  .  58.  ...1921 
Central  PaciUc— Gold,68..1898 

Ches.  &  Ohio-Mort..6  g--lJl\ 

lBtcou8ol.,5  g "-,-•, Hoo 

E.&A.I)lv.,l6tcon.,2-4g.l98S 

do      2d  con..  4  g... 1989 

Ches.  O.  &So.  W.— 6g 1911 

Ohio.  Burl.  &Q.-Con.,78.19W 

Debenture,  58 191 J 

Denver  Division,  48 192'2 

Nebraska  Extcusion,49.1927 

Chic.  &  E.  111.— l8t,8.f.,68.1907 

Con80l.,6g 1934 

aeneral  consol.  l8t,58..193< 
Chicago  &  Erie— I8t,  4-5  g.  1982 

Income,  .^8 1982 

Chic.  Gas  L.  <feC.— I8t,5g.l937 
Chic.  Mil.  &8t.P.—Con.78. 1905 
l8t.  Southwest  Div.,  68.190a 
l8t.  Bo.  Min.  Div.,  68.  ...1910 
l8t,Ch.&Pao  W.Div  ,  5s. 1921 
■Chic.  &  Mo.  Riv.  Div.,  5a.  192G 
Wis.  &  Minn.  Div.,  5  g..l921 

Termlnal.o  g 1914 

Gen.  M.,4g.,  series  A. -.1989 
Mllw.A  North.— M.L., 68. 1910 

l8t,  con.,  68 1913 

Ohio.  &  N.W.— (Jousol.,  78. .  19 15 

Coupon,  gold,  78 1902 

Sinking  fund,  68 1929 

einkiug  fund,  58 1929 

einUiig  fund  deben.,  58.1933 

25-year  debenture,  5 1909 

Extension,  4s 1926 

Ohio.  Peo.  &  8t.  Louis- 5  g.l928 
Chic.  R.I.&  Pac. —68,  coup. 1917 
Extension  nnd  col.,  58. .  .1934 
Chic.  8t.L.&Pitt.-Con.,5g.l93-J 
Chic.  8t.  P.  M.  &0.— 08. ...1930 
Cleveland  &  Canton— 5g.. 1917 
C.  C.  C.  &  I.— Consol.,  7  g.l914 

General  consol.,  6  g 1934 

Ool.  Coal  &  Iron— 6  g 1900 

Col.  Midland— Con., 4  g...l940 
CoLH.Val.&Tol.- Con.,5g.l931 

General,  6g 1904 

Denver  &  Kio  G.— 1st,  7  g.  1900 

1st  consol.,  4  g 1936 

Det.B.  City&  vliiena— 6g.l913 
Det.  .Mac.&  M.— L'dgrant8.191 1 

Dul.  &  Iron  Range— 5s 1937 

Dul.  80.  Sh.  &  Atl.— 5  g. . . .  1937 
E.Tenn.V  &G.— Con.,  5g.l9oU 
Knoxville  &  Ohio,  e  g...l925 
Eliz.  Lex.  &BiKSan.— 6  g.l902 
Ft.  W.  &  Denv.  City— 6  g.  .1921 
•G»l.H.&San  An.-W.Div.lst,5  g. 
Han.  &  St.  Jos.— Cons.,  68.1911 

Illinois  Central— 4g 1932 

Int.  &Gt.  No.— l8t,  6g....l9i9 
Coupon.  6  g.,  tru8t  rec..l909 

Iowa  Central—  1  st,  5 g 1 938 

Kentucky  Central — 4  g 1987 

Kings  Co.  El.— 1st,  5  g....l925 

l*cledcGas— Ist,  5g 1919 

lAke  Erie  &  West.— 5  g. . . .  1 937 
L.  Shore— Con.  cp.,  1st,  78. 190O 

Consol.  coup., 'Jd,  78 190S 

Long  IsI'd— l8t,  con.,  5  g..l931 

General  mortgage,  4  g..l938 

liOuls.  &  Nash.- Cons.,  78.1898 

N.O.  &  Mob.  Ist,  6  g 1 930 

do.  2d,  6g 1930 

£.  H.  &  N.  Ist,  6g 1919 

General,  6g 1930 

Unified,  4  g 1940 

liOols.  N.A.  &Ch.— l8t,68.1910 

Consol.,  6  g 1916 

Louis.  8t,  L.  &  Texas— 6  g.  1 9 1 7 


J    &   J 

Sept. 


J  &  J 
A  <Si  O 
J  &  J 
M   &  S 

Q-J 
M&  N 
J  &  J 
Q-M 
M  &  N 
J  &  J 
J  &  J 
A  &  O 
M  &  N 
J  &  J 
J  &  J 
F  &  A 
J  &  J 
M  &N 
F  &  A 
M  &N 
J  <t  D 
A  <t  O 
M  &  N 
M  &  N 
Oct'b'r 

&  J 

& 

& 

& 

& 

& 


& 


8238 
6478 

141a 
72»sb 

lOS'eb. 

lOo^b. 
9Ti2b. 

lllifib 

119    b. 

109% 

10918b. 

ibs'b. 
10914b. 
110  h. 
IOII9 

72 

72  b. 
101  b. 
I21isb. 


Lowest. 

75     Mar. 

38%  Mar. 
9'8July 

69  July 
lOS'e  Apr. 
102 12  July 

9518  Jan. 
115     Jan. 


120 

107 

108 

92 


seisb. 

86    b. 
123isa. 
9714 
94Xjb. 
39 13 
83    b. 


J 
J 
J 
J 
&  D 
&  D 
Q-F 
J  ,&  D 
A& 
A&  O 
M<S!:  N 
M&  N 
F  &  A 
M  c&  S 
J  A  J 
J  &  J 
A  &  O 
J  &  D 
J  &  J 
J  &  D 
J  &  J 
F  &  A 
F  <fe  A 
M  &  S 
J  &  D 
U&  N 
J  &  J 
J  &  J 
A  &  O 
A  &  O 
J  &  J 
M  &  N 
J  i£  J 
M  &  S 
J  &  D 
M  &N 
M  &  8 
A  &  O 
M  lie  N 
M  &  8 
J  &  D 
J  &  J 
J  &  J 
Q-F 
J  &  J 
J  &  J 
J  &    D 

Q-J 

J   &  D 

A  ,Si 

J    & 

& 

& 

& 

& 

& 


111 

113»8b. 
106 13 

97  Is  a. 
10358b. 
10414b. 

84  b. 
10914b. 
109 14b. 
135  b. 
124  b. 
0112  b. 
103%b. 
103i«U 
104%b. 


98 
120 
100 


a. 


118i«b, 
8814b. 


99isb. 
71 
83 
931s 
117    b, 
79 

85  b, 
33  b, 
98  a, 
96  b 
93  >4 


80 
101 'a 


1121a 

93    b. 
11514b. 

75 

8614b. 

80%a. 

98 

78 

106^b. 
120 
121isb. 


&  O 

_^ &  A 

Metro.  Elevated— 1st,  6  g.l908  J    &  J 

2d,68 1899  M  &   N 

Mich.  Cent.— Ist.con., 78. .1902  M  &   N 

Consol.,  5a.. 1902  M  &   N 

HU.LakeSh.&W.— lBt,6g.l92l'M  &   N 

Exten.  dclmp.,  5  g 1929  F  &  A 

M  K.  i&T.— Ist  48,g 199o:J   &D 

2d  48,g 1990F  &  A 

Mo.  Pacific— l8t,  con.,  6  g.l920  M  &  N 

8d,7s 1906'M&   N 

Pac.of  Mo.— I8t,ex.,4g.l938  F  &  A 

2d  extended  58        1938  J    &   J 

Mobile  lit  Ohio— New,  6  g..l927!J  &   D 

General  mortgage,  48...  1938  MAS 
«»8h.  Ch.  &8t.L.— Ist,  78.1913  J    &   J 

Oon.,5  g 1928  A  &   O 

MOTB— ' 


90 

lUiab. 
117  b. 
108    b. 

113  %b. 

114  b. 
80 

112 

94 

84 
113    b. 
106  3k  a. 
122    b. 


May 

Jan. 

July 

Aug. 

0513  July 

107%  Aug. 

llOia  July 

94 1«  May 

651a  July 

64     July 

102  la  Aug. 

1171?  July 

95%  Aug. 

86     Sept. 

80  JiUy 
10858  June 
llOifiApr. 

95     Jan. 

81  Apr. 
26  Juno 
3uia  Aug. 

120  Jan. 
108  la  Aug. 

110  Jan. 

104  Jan. 

94  Aug. 
100%  July 
100     Mar. 

811a  July 
107^1  Jan. 
107  Jan. 
1311a  Aug. 

121  June 

111  July 

105  Jan. 
1021.1  July 
102     July 

93     Oct. 

92  >a  July 
USisJuly 

95i4Mar. 
100  Feb. 
II314  June 

861a  Apr. 
128  Oct. 
113     July 

981a  Oct. 

62     Apr. 

78  "a  Aug. 

80  July 
114%  June 

77  Aug. 
91  Jan. 
291a  Jan. 

95  Jan. 
So  July 
93 14  Oct. 

102  July 
80     Oct. 

93  Aug. 
911a  July 

110     Mar. 

93%  May 
1091a  July 

68     Mar. 

80  la  Aug. 

78  July 
97  Oct 
7 1  la  J  une 

105     Aug. 
1171a  Sept. 
118     Juno 
110%Jan. 
88     June 


Highest. 


821a  Sept. 

66%  Sept. 

16     Sept. 

75  Jan. 
1121a  June 
.0714  Feb. 
100  Feb. 
1 18  Mar. 
123  Mar. 
Ill's  -Maf 

113  Jan. 
99     May 

1081a  Jan. 
112%  Mar. 
117%  .Mar. 

102  Sept. 
71 12  Feb. 
73  Feb. 

114  June 
123  Jan. 
1021a  Apr. 

95     Jan. 

88%  Jan. 
1155b  Apr. 
121  Jan. 
100  Apr. 

93  Oct. 

43i4  0ct. 

921a  Apr. 
1251a  Feb. 
II214  Apr. 

114  Feb. 
107%  May 

Jan. 
104  July 
10414  Oct. 
87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
109  Sept. 
109  FeiJ 
105%  Apr. 
100  Jan. 
100  "a  Jan. 
12714  Feb. 
100  la  Aug. 

103  May 
119     Jan. 

91  "a  .May 
132  Fob. 
121  Mar. 
106     Jan. 

711a  Sept. 

89%  Oct. 

931a  Oct. 
II913  Feb. 

83     Feb. 

961a  Fob. 

35%  Sept. 
louie  May 

99     Feb. 

104  Jan. 
10918  Apr. 

95     Jan. 

105  Jan. 
961a  Sept. 

117     Jau 


97 

116 

76 

87 


Mar. 
Sept. 
Jau. 

May 


821a  Jau. 
100  la  May 

821a  Jau. 
lOO'e  Jan. 
122%  Jan. 
124  Jan. 
lib     Sept, 

921a  Jan. 


110  Sept.  llSSg  Mar. 
113%  Julv  I1I8  Feb. 
105%  Aug.  112     Jime 

111  ouneill3%Oct 


120    b. 

99% 

78% 

45 14 
108 
112    b. 

96    b. 


1 12  July 
76''8  Aug. 

101  Mar. 
84  Mar. 
65     Aug. 

11158  Jau 

103 

118 


117     May 

8578  Mar. 

112     Sept. 

98     Apr. 

88     Jan. 

1151a  June 

June  108     Apr. 

June  1241a  Apr. 


107  Mar.  108     Feb. 

117  Juno  127     Apr 

97  Aug.  ilOl'e  Jan. 

74%  Jan.      79ie  Feb. 

36  July  !  48     Sept. 

103  May    111     Mar. 

105  July  116     Apr. 

94  Juue  100     Jan. 


102iBb.l  991a  Jan. 
114  b.ill2  Jan. 
66I4  62  July 
124%b.ll24  July 
103i»     1 102 1«  Oct. 


103  58  June 
1171a  Apr. 
i  70  Feb. 
1271a  June 
107ifl  May 


Bailboad  and  Miscel.  Bonds, 


N.  Y.  Central— Extend.,  os.  189 

1st,  coupon,  7s 190 

Deben., 59.  coup.,  1884..  1904 
N.  Y.  &  Harlem— 78,  reg. . .  1 9O0 
N.  Y.  Chic.  &  St.  L.— 4  g. . .  193: 

N.  Y. Elevated— 78 ....190t 

N.Y.  Lack.  &  W.— 1st, 6s..  1921 

Construction,  58 192:i 

N.Y.I-.E.&W.— l8t,con.,7g.l92ir 

Long  Dock,  78 189:^ 

Consol.,  6  g 1935 

2d  consol,,  6  g 196V) 

N.Y.  Out.  &  W.— 1st,  6  g..  191-1 

Consol.  Ist,  5g 1939 

NY.SU8,&\V.— lstref.,5i,'.1937 

Midland  of  N.  J.,  6  g....l9b 
NorJt.  &  W.— 100-year,  5  g.l990 
North.Pac- Ist,  coup. ,  6  g .  192 1 

General,  2d,  coup.,  6  g..l93:-l 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5K 1989 

Chic.  &  N.  P.—  1  st,  5  g , . .  1940 
North.  Pac.  &  Mon.— 6  g. . .  193 
North.  Pac.  Ter.  Co.— 6  g..l93;i 
Ohio  &  Miss.- Cons.  8.1., 78. 1898 

Consol.,  7s ■ 1898 

Ohio  Southern— Ist,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  &  St.  Louis— 4  g  . .  193" 
Oregon  Imp.  Co.— 1st,  6  g.  1910 

Consol.,  5  g 1939 

Ore.R.&Nav  Co.— Ist, 6 g.  1909 

Consol..  5  g 1925 

Pa,  Co. — 4 13  g. ,  00  upon 1921 

Peo.  Dec. <&Evan8v.—6g..  1920 

EvansviUe  Div.,  6g....l920 

2d  mort.,  5  g 1926 

Peoria  &  East.— Cons.,  48. 1940 

Income,  48.  1990 

Phila.  &  Read.— Gen.,  4  g.  1958 

Ist  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  Income.  5  g 1958 

Pittsburg  &  Western— 4  g.  1917 
Klch  &Danv.— Con.,  6g..l915 

Consol., 5  g 1936 

Bloh.&W.P.rer.-Tru8t,6g.l897 

Con  Ist&col.  tru8t,5g.l914 
Rio  G.  Western- tst,  4  g..  1939 
E.  W.  &  Ogd.- Con.,  58. ...  1922 
St.  Jo.  &  Gr.  Island- 6  g..l923 
8t.L.  Alt.  &T.  H.— Ist, 73.1894 

2d  pref.,  78 1894 

St  L.  &  IroaMt— l8t78...1892 

2d,7g 1897 

Cairo  Arli.  &  Texas,  7  g. .  1397 

Gen.  R'y  &  land  gr.,5g..  1931 
8tL.  &8an  Fr.— U  g.,  CI.  A.  I911  ' 

6  g.,  ClassB 1906 

.6  g.,  Class  C 1906 

General  mort,  6g 1931 

St  L.  80.  West.— 1  st,  Is,  g. .  1 989 

2d,48,g.,  income 1989 

S.V.M.&M.- Dak.  Ex.,  6  g.  1910 

Ist  consol.,  0  g 1933 

do  reduced  to  41a  g 

Montana  Exteusiou,  4  g.  1937 
SanA.  &  Aran.  P.— I8t,6g.l9l6 

Ist  6  g 1926 

Seattle  L.8.&E.—lstgu.  6. 1931 
So. Car.— 1st,  6  g.,ex  coup. 1920 

Income, 6s 1931 

80.  Pac,  Ariz.— 6g 1909-10 

80.  Paoidc,  Cal.— 6  g 1905-12 

Ist,  consol.,  gold,  5  g 1938 

80.  PaciJc,  N.  M.— 6g 1911 

Tenn.C.  I.  &  Ry.— Ten.  D.,  Ist,  6g 

Birm.Div..  6g...r 1917 

Tex.  &  Pac— 1st  5  g 2000 

2d,  income,  5  g 2000 

ToL  A.  A.  &  N.  M      - 


M  &  N  102%b. 
J    d,   J1I24 
.M  &    8  104 
.M  &  N.llOiab 
A  &  o'   93 lab, 
J    &   J  112    b. 
J    &  J  127    a. 
F  &   A  108    b. 
M  &   8  132% 
J  &    D  103    b. 
A  &   O  USiab 
&  D  105»t 
&  B  IIII4 
&  D    97    b. 
J  100 
O  112    b. 
J|    91     b. 
jlllo'eb. 
Olio    b. 
&  D  10914b. 
&  D    83 
&  O    7918 
,  M   &  8' 102 
i  J  &    JllOS 
!  J    &   J,  10914b. 
I  J    &    J  IO9140. 
J  &    D  106    b. 
M  &  Ni    59% 
'  J    &   J    50    b. 
&  DlOl 


Oios'ni,  Range  (tales)  in  1891. 
tiller' st    Price 


Period.  Oct.  It 


& 


&  O 

&   J 

&D 

&    J 

&   J 

M  &   S 

M   &  N 

A   &  O 

April. 

J    &   J 

Feb. 

Feb. 

Feb. 

J    &   J 

J    &   J 

A   &  O 


F  & 
M  &. 
J  & 
A  &. 
M& 
J  & 
F  & 
F  & 
M  &  N 
J  &  D 
A  & 
.M& 
M& 
M& 
.1  &  J 
M  &  N 
J  &  J 
M&  N 
J  &  J 
J  &  J 
J  &  D 
J  &  J 
&  J 
&  A 


64 
1 06 19b. 

86  lab. 
104iab. 
lOUiab, 
100  ■4  b. 

73 

79% 

25    b. 

81 

63 

491a 

36% 

79 
109    b. 

7719b. 

85    b. 

561a 

76% 
108  lab. 

86 
llOigb. 
lOlia 
10114b, 
107    b. 
106    b. 


HI 
114 
111 


6g._.. 
Tol.  A.  A.  &  Gr.  Tr.— 6  g. . . 
Tol.  &  Ohio  Cent— 5  g..., 
Tol.  Peo.  &  West— 4 g... 
Tol.  St  L.  &  Kan.  C— 6  g 


1924 
1921 
1935 
1917 
1916 


J  A 
A  & 
A  &  O 
J  & 
A  &  O 
J  &  J 
J  &  D 
March. 
M  &  N 


Lowest.    I     Highest, 


100%  May 
12314  Aug. 
104  Oct 
1 18 19  May 
89  July 
109  July 
1 25  July 
108  Feb. 
132i.jOot 
103     June 


113 
96 

no 

90 
94 


J 

Juue 
Mar. 
June 
J 


lUiaMay 

88     June 

113     Jul. 

109     May 

I0«i9  JiUy 

7612  July 

761a  Julv 

101     Sept 

104     July 

108 14  July 

107     Julv 

101  >a  July 

55     J  -u. 

50     Ju  e 

90     Ja  I. 

38     Julv 

10514  Sept. 

Aug. 


IO314  Mar. 
127 14  Apr. 
110  Jan. 
123     Mar. 

956s  Sept 
113      Apr. 
132     Jan. 
lo9%  Juue 
137%  Feb. 
107 1«  Apr. 
1  -^0     Sept 
IO614  Oct. 
ll.^     Feb. 

98  Sept 
101%  Aug. 
116  Sept. 
100 la  Feb. 
II718  Apr. 
II414  Mar. 
I1314  Feb. 

8378  Jan. 

8414  Mar. 
109     Feb. 


110 
112 
112 
110 
63 


102 
100 
95 
66 
73 
16 


July 
Jan. 
J. 11. 
Jan. 
Juue 
June 


&  J 

&  J 

&  J 

&  D 

&  J 


Union  Pacific— 6  g 1899'J 

Sinking  fund.  88 1893  M  &    8 

Collat.  trust  419 191s]M  &  N 

KansasPaciUo- Ist,  6g..l895  F  &    A 

l8t6g 1896J&    D 

Denver  Div. —6  g 1899  M  &   N 

lstcou80l.,6  g 1919  M  &  N 

Oregon  Short  Line— 6  g.. 1922  F  &  A 
Or.S.L.AUfhN.— Cou.5g.l919  A  &  O 
U.P.])en.&  Gulf  con.  5  g.l939  J   &  D 

Union  Elevated— 6  g 1937  M  &   N 

VirglnlaMid.- Gen.  m.,53,  1936  M  &  N 
do  stamped  guar.  M  &  N 

Wabash- lst,5  g 1939  M  &  N 

2d  mortgage,  5  g 1939.  F  &  A 

Debent,  M.,  series  B 1939  J    &   J 

WestShore- Guar..  43 2361  J   &   J 

WestN.  Y.  &Pa.— Ist5g.l937  J    &   J 

2dmort,  3g.,58C 1927  A  <&  O 

West  Un.  Tel.— Col.  tr.,  5s.  1938  J    &   J 

Wis.  Cent  Co.  —1st,  5  g 1937  J    &   J 

Income,  5  k 1937 


'  Indicates  price  bid ; 

NEW    YORK 


106  Vjb. 

70 

321a 
117    b. 
115    b. 

98%b. 

83  b. 
61  b. 
61    b. 

ioo'ial). 

23 
102    b. 
110    b. 

98% 

102  b. 
89I9 
giia 

84  b. 
32% 
93    a. 

103  'b. 

751a 
86    b. 

IO514 

68  lab. 
107 
109 

109    b. 
10713 
101 

71i8b. 

73 
111% 

80    b. 

83  ij 
IOII9 

79 

45    b. 
10178 

98    b. 

32%b. 

997eb. 

9459 

4019 


7419  Aug. 

47 la  .Mar. 

32      Mar. 

2314  Mar. 

7519  Jan. 
1071a  Sept 

78     Aug. 

82     Sept 

51     Sept 

73I4  Aug. 
105      J.*... 

8218  Mar. 
108  JUTie 
101  Aug. 
IOOI9  vug. 
lOliaMav 
10319  July 

3 1  May 
103  June 
10619  June 
107  June 
103     July 

65 ^i  July 

25      Auk. 


114 

111 
97 
80 
61 
61 
95 

102 
13 

100 


May 
July 
July 
Jan. 
Oct. 
Oct. 
Aug. 
Aug. 
Jau. 
Sept 


1091a  Apr. 

97^1  Oct 
101     July 

82     Aug. 

81     Aug. 

811a  Oct 

27     Aug. 

92  Aug. 
103  July 
1021a  July 

7119  July 

79  July 
110     Sept 

105  Sept 

69  Feb. 
10468  Aug. 

107  July 

106  Sept. 
105     Aug. 

95%  Aug. 
66  Aug. 
64     Aug 

108  Jau. 
73  July 
82%  Oct 
961*  May 

70  Feb. 
27  M.y 
9919  July 
98     Jan. 


27 
98 
88 
23 


July 
Jan. 
July 
July 


Mar. 

Feb. 

May 

Mar. 

Feb. 

5319  Jan.      < 

1031a  Feb. 

74      Feb. 

110     May 

100%  Mar. 

106  J  .in. 

1 09  "a  May 
103     Feb. 

7473  Apr. 

81%  Sept 
2914  Sept 
82  Feb. 
6n%8ept 
5 1  Sept 
3969  Sept 
81      Feb. 

118  Jan. 
911a  J-in. 

10019  Jan. 

73  Feb. 
77%  Feb. 

114  Mar. 
21a  Jan. 
0%  Mar. 

107  Jan. 
103  Jan. 
108%  Apr. 
IO714  May 

93%  Jau. 
1121,  Apr. 
11319  Apr. 
1 14     Apr. 

110  .Ian. 
/0'4  Sept 
32  "a  Sept 

113  Jan. 
117  Feb. 
102 19  Feb. 

8719  May 

74  Feb. 
7313  Feb. 

103     Mar. 

103  Oct 
29     Sept 

103%  May 

114  Mar. 
101%  .Mar. 

104  Apr. 
94  Jan. 
9Uia  Jan. 

90  la  Apr. 
3314  JaiL 
99  ^  Feb. 

108  Apr. 
1071a  Jan. 
77     Jan. 

91  Jan. 
11418  Mar. 
111%  Feb. 

74  Apr. 
HI  Jan. 
1<)95»  May 
IIII4  .Mar, 
Ulia  Apr. 
lOOi*  J^iu. 

80%  Feb, 

82  Jan. 
112     Oct 

891a  Feb. 

90     Feb. 

102  Feb. 
80  Aug. 
5II4  Sept, 

103  Jan. 
101     Feb. 

3619  Sept 

100%  Apr. 

97     Jan. 

47     Sept 


a"  price  asked;  the  Ran<e Is  mule  up  from  notual  saloi  only.       *  Liteit  price  thisweek. 
STOCK    EXCHANGE    PRICES.— STATE    BONDS    OCTOBER    1«. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1908 

ClasB  C,  4» 1906 

Currency  fundine48 1920 

Arkansas— 68,fund.Hol.  1 899-1900 
_  do.  Non-Holford 
7i,  Arkansas  Central  RR 

Xoolslana— 7b,  cons 1914 

Stomped  48 

Mlsiouri— Fund 1894-18951 


Bid. 


Ask. 


100 1«  101% 
lOSii  1O6I4 


93 

100 

93i« 

97 

7 

15 

150 

190 

3 

10 

IWi 

•6% 

88 

101 

SECURITIES. 

New  York—6s,  loan 1893 

North  Carolina— 6s,  old J&Ji 

Funding  act 1900 

New  bonds, . I.  &  J.  ...1892  1898 
Chatham  RR.  .. 

Special  tax.  Class  i.'.. ..'... 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— e'sVcoii.'.lMS- 1894' 
South  Carolina— 61.  non-fund.  1888 


Bid.    Ask. 


101 
30 
10 
20 
31a 
31a 
97 19 
121 


SECURITIES. 


B.C.  (cont)— Brown  oonsol.Os.  1893] 

Tennessee- 68,  old 1892-1898 

Comiromlse,  3  4-5-6S 1912 

New  settlement,  6s 1913^ 

5s 1913 

3s 1913, 

98>4'  Virginia— 68. old I 

125    II    6b,  consolidated  bonds. 


Bid.  {Ask. 

97    I  98 

62      

72     

104     105 
101 

6919    OB'S 


101      1    68,  consolidated,  2d  series,  rects. 

2    I     3    |i    6b,  deferred,  t'st  rec'ts.  stamped 


61a 


OorOBKR  17,  18kl.] 
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GENEKAL    QUOTA.TCOMS    OP    STOCKS    AVD     BOVDd. 

q«otHt1on«1n  N«w  York  reprenent  th«p"r  cwnt  T»lU'>,  wli»te\r«r  thn  p  ir  in%f  bo;  ot.ti'^r  niiiCatlxiM  %rn  tr-vi<i»MT  a\\n  ftuhtn. 
Tlio  toll'iwMiK  ulibnivlaMoim  »ro  iiftxn  ini«>,  vU.:  "  X  "  f  >r  inori.t{»i{.i    •' <"  for  «olil ;  "  « -I,"  f,ir  g  nr»ntM-yl:  ••  noil ,"  for  «nil>r««)ts 
for  oiiiinolldiitwl ;  ••  oonv."  for  oonvertlliln ;  "  «.  f.,"  for  nlnkliiK  «unil ;  "1.  g.,"  for  land  Krmnt. 
QiiotHtloim  In  New  York  are  to  Ti.iirixlay :  from  othcir  oUlen,  to  Uta  inall  dktM. 

Subscriber*  irtll  eonfbr  •  Ikvor  br  gtrtng  notloe  ofmufrror  dlMiov«r«4  la  th«««  Qantatlwaa. 


Uhitki>  htatri  Bunds. 


I'NlTlin  KTATBS  BOND8. 

:3a,  O[itlon  U.  8.,  re* Q— M 

4a.  no; reK.--9~^ 

ta,  1*1)7 ooup..  .Q— J 

8t,  I'urrnnoy,  189ft reic JAJ 

8i,  CutrKiioy,  1896 Ten JAJ 

6«.  f.'urrmi<-y,  1897 r»K J4J 

St.  CiirrHiioj-,  1898 reft. ...JAJ 

8«.  ('iirp.iioy.  1899 rue JAJ 

STATIC     NKrllKIXIEtt. 

A'abaiiiM— ('lHiis"A,"4  toS,  1906.. 

Clnitr  "  R,"  ">«.  1906 

C!llM>l"(V'  *s,  1906 

Currency  fiinrtlni;  is,  1920 

Arkaii .— ti..(,  fund. ,  '99.  Holtord .  J  A.) 

6b,  fuml  ,  nnu-Holforil JAJ 

78,1..  K.  J!Ft.8.iHsiie,1900.A  *0 
7«,  Meic|ihlB  A  I..  R.,  1899.  A  A  O 
7»,L.  R.P.B..tN.O.,1900.A  AO 
7«.MlRS.O.  A  H.  Ulv.,1900.A  A  O 
7»,  Ark.  (Central  RR.,190<).  A  AO 

<Jonn«otlo't-Npw,r)f.,3>«8,1903.JAJ 
New,  reg.  or  eoiiii.,  3b.  1910 

DlBtCol.— Con«.3-6.'iB,1921,«p.FAA 

Fnudlng  ."SB.  1899 JAJ 

W»«h.-Pun(l.lo»n(Con(f.)68,K.,'92 
Fund.  lo»n(LeK.I68,K..  1902Var 

Markot  stock,  78,  1892 

Water  stock,  78, 1901 

do  78,1903 

#lor1d»— Consol.  gold  6g J  A  J 

Qeor(fi«-4'«»,  igi.") JAJ 

8'«B,  191     t.i  1936 JAJ 

Cndlana— Trm'y  Iomu.  .S"t8, 1895... 

Refunding,  3  ^b,  189.S 

State   House,  3>«9,  189.^ 

lemiwrary  loan.  38.  1899    

Temporary  Int  loan,  38, 1894  .. 
Temporary  int.  loan,  3e,  1892.. 
Temporary  Int.  loan.  3«,  1893. 
dckool  fond  refunding.  38, 1909. 
Temporary  loan,  38.  1899 

Lsolslaua— Cousol.  7e,  1914.  ..JA.1 
8tami>ed  4  per  cent,  1914 JAJ 

If alne— New  3s.  1899  1929....JAD 

Maryland-. Is,  gold,  1900 JAJ 

»-K6b,  1S9H JAJ 

lfa88aolm8ett8-58,  gold,  1894.. JAJ 
48,  Kold,  18K7 MAS 

Mlnneeota— Ad|.  4>«8,1912. 10-3U. 

•Missouri-  •Kyl'morUniv'ty,'92.J  AJ 

Fund.  6s,  1894-95 JAJ 

Funding  314.  5-2(.a,  1006-8  ..JAJ 

■ew  Hampsmre— 5s,1892 JAJ 

War  loan,  68,  1894 JAJ. 

War  loan,  69,  1905 JAJ 

««w  York—  H.  gold,  1893....  AAO' 

•o.Oarollna— 6s.  old,  1886-'98.JAJ 

68    N.  C.  RK.,  1883-5 JAJ 

6«  do  7  ooupouH  off  ...AAO 
68, fondiBgactof  IStia  1900.J&J 

6»,  new  Ijourts,  1892-8 JAJ 

6«,  (Jhatliaui  RR AAO 

6s,  special  rai:,cla88  l,1898-9AAO 

Trust  oeitifleaie* 

ia,  now,  oouH  ,  1910 J  A  J 

_6b,  1919 AAO 

Worth  Dakota  bonds, t'ded48jAJ.. 

n>niiaylv«nla- 

6g,  new.  reg.,  '92-1902 FAA 

4e,reg.,  1912 FAA 

Rhode  Isl'd— «8, 1893-4,  coup. J  AJ 

Boatb  Carolina— 6e,Non-fund.,1888 
Brown  consols,  Is,  1893  ...  J* J 

Blue  ponsiils  4»jg,  1928 JAJ 

•BoutU  Dakota  lijs,  1893 

TonueflBtM^— 1>8,  uu  funded j AJ 

OomprouilBe.  3-4-.5-68, 1 912. .JAJ 

Bettleiuent,  6s,  1913 J  vj 

Bettleiueut,  .Ss,  1913 JAJ 

Settlement.  3fl,  1913 JAJ 

Texae— .  fl,  gold,  1904 JAJ 

Virginia— en,  old,  1886-'95...J  A  J 

8a,  new  bonds,  1866 J  A  J 

a«,  consols,  1905.  ex-coap JAJ 

8«,oonBol.,  2d  series JAJ 

6a,  deferred  bonds 

Do    truat  reeeipts 

Taz-reo'vable  coups., from  cons'ls 

Do  from  10-408. 

irew38(Rlddleberger),  1932.J  A  J 

ip-40e,op.  A  reg.,  3  to5,19 19. JAJ 

Oonaol.  coupon,  new 

ilo  uon-fundable  .. 

eiT*  8Bci;hitik!«. 

Albany,  N.Y.— ib.  1015-1919.MAN 

4a,  1920  to  1930 MAN 

Allegheny, l'a.—&«,ep.,  '87-97.  Var. 

4'«s,  coup.,  1900 Var. 

I  Vlleglieuy  Co..58,  cp.,  1913.JAJ 

48.  Court  House,  lOO",  reg.  JAJ 

8'8a,  reruud.!d.  1895,  reg  .  ..JaJ 

Atlanta,  Qa.—Wat«r  7a,  1904. .JAJ 

6a,  1895-6 JAJ 

5a,  1914-15 JAJ 

4i».,  1916 JAJ 

Aogueta,  .Me.— 6a,  1905,  Fund  .JAJ 

Aagusta.  Ua.— 6a,  1905 J>vJ 

Baltimore— rj«,  bounty,  1893. M  A  P 

5a,  water,  1894 MAN 

8a,  1900 Q_j 

6a,  West.  Md.  KR.,  1902....  JAJ 

6a,  1916 MAN 

4a.  11.-20 Q_j 

31,8.1928 .IaJ 

Bangor,  Me.— W8ter,6B,  1905.  J,tJ 

„K.'«N.  A.  KK.  68,  1894 JAJ 

Bath,  .Me.— 6s,  1902  Var 

^'aa,  1907 .■.■.'.".■.JAJ 


Bid. 


100 

I16>t 

lltfH 

111 

11'./ >• 

114>« 

117 

119>« 

100  ■« 

105  >« 

94 

92 

7 

ISO 

3 

3 

3 

3 

3 

HOO 

}lOO 

;i2 

104 

10l>4 

116 

lU'H 

120 

122 

}108 

109 

lol 


105 

86  >< 
5  9911 
97 

110314 
IU6>t 
99 
101 
lul 

ioo 

104  >• 
li!3 
101 
30 


10 
20 

3 

3 

3 
97  la 
120 

i 

100>a 

117 

101 

2 

97 

ioiii 

62 

72 
104 
100 

69 
13i 


117 
117 


lOm 

107 

100 

96 

IS 
190 

10 

10 

10 

10 

10 


116 


114 
102 


88 
lOOH 


103 
103  >« 
107 


01 
103 
1-25 


7 

7 

7 

99 

123 


7>« 
6t 
63  •« 
US'* 
64ag 
33 

•n't 

20 

§132 
U02 
108 


3 
97 


102 


107 

101 

70 

137 


43 


9 
10 


102 
1<5 
100 
110 
104 
102 

i'tii' 

108 
ioftif 


122 
107 
103 
118 

1»2>9 

IU2 
102 


65 
40 
40 
25 


103 
108 
1U6 


117 
110 
03  ■< 
104  >s 
I18 
112 
107 


117<« 
121 


OlTT  BaonRITIM. 


BeUaat,  Me.— 68, railroad  ald.'flS.. 

Birmingham,  Ala.-5  «..  1030  AAOl 

Bosion,  Mass.- Wat>'r6fl,190a .  Varj 

Water  5a.  gold,  1906 Var 

Wat«r4a,  1917 VbI 

Water3>««,  1917 AAO 

8« AAO 

B'klyn,N.Y.— B'ge7s,1915  a4.JAJ 

Park  Hs,  1924 JAJ 

Bridge  ."ia,  1919 JAJ 

Riidge4s.  1926 JAJ 

Water  3b,  1905 JAJ 

Buffalo,  N.Y.-7a,  1924-5 JAJ 

Water  fts,  I89H9 AAO 

Water  is,  1m04 MAS 

Waier3>«fl,  1905 JAJ 

Waier  3a,  1916 PAA 

Cainbrldg<',Ma8s.-Watera«,'96.JAJ 

(1iy«B,  lh04  JAJ 

W8ter3i«-,  1911 Var 

Camlen,  N.  J.— 7b.1«03 JAJ 

Obarleflton.-t.C— Conv.78,'97.AAO 
CouT.  4s,  1909 JAJ 

Cbioago,  111.— 7a,  1899 

7s,  1895 

4»«B,  1900 

3-65B,  1902 

48,  1911 

Cook  Co.  4>»8, 1900 

West  Chicago  5s,  1899 

Lincoln  Park  78, 1895 , 

Clnctnnatl,  O.  -7'308,  1903  ...JAJ 

78,  190-( Var 

6a,  gold,  1906 MAN 

48,  1905 Var 

4b,  3O-.508,  sink,  fund,  1931.  JAJ 
.58,  30-508,  silk,  fund,  1930.  MAN 
Hamllttm  County  48... 

Cleveland,  0.-7S,  1894 AAO 

68,  1900 MA.*) 

5r,  1907 JAD 

Funded  debt  4s,  April,  1902.  JAJ 

(Mumbus,  Ga.— 78 Var 

58 

rx)vlngton.  ^.—48,1927,  new. JAJ 

5s,  1920 FAA 

Dallas,  Tex.— 5s,8t.  Imp'm't,  1928. 

5a,  water,  1920 

D'ytn.O.— 58.  1895— 1906 

Denver  Col.— Pub.  lm.4s.l904.MAP 

Duliith,  Minn.- 48,  1920 JAJ 

Detroit,  Mich.— 78, 1894 PAA 

68,  W.  L.,  1906 JAD 

.i»«a,  1911 JAD 

Erie,  Pa.— Consol.  78,  1894  ...JAJ 
Eliiabeth,  N.  J.— New  48,1922  JAJ 
Evansville,  liid.,  comprom.  48,19 1 2 
Pltcbburg,  MaS8.-6e.'05,  W.L.  .JAJ 
Galveston, Tex.-8a,1893-1909.MA8 

58,  1920 JAD 

Gr'nd  Rapida,  .MIoh.-5a,  1904. JAJ 

Water,  «8.  1895 JAD 

Harrl.burg,  Pa.-6B,  1895 JAJ 

Wat«r  tjB,  1H03 JAJ 

Hartford,  Conn.— 68, 1897 JAJ 

towns.  38,  1909 

Hoboken,  N.  J.-78,  1892 AAO 

Improvement  6e,  1898 JAD 

do  58. 1901 MAN 

Houston, Tex.— 68 .,  .... 

Coinpromifte  58,  1918 

In(ltaaapolia,Ind.-"D"7'8,'99.JAJ 

68.1897  JAJ 

Jersey  City— 78, 1905 Var 

Water  68.  1904 JaJ 


Bid.    A*k. 


107 


aofi>t 


122 
110 
101 

08  >i 

85 
145 
135 
116 

too 

94 

140 
il<3 

(mo 

99 

97 

li8>l 
il?0 

94 


134 

113 

102 

05 

87 


|10H 

,118 

98 


78 

75 

§118 

100 
95 

102 


iios 

)  84 
llOO 
il05>t 
lloO 

102  >a 
92 

108 

103 

116 

107 


110 

121 

98 


103 
80 


108 


101  >« 


r25>« 

132 
120 
lol 
105 
113>« 
106 
104 
110 
105 
99 


102 

lom 
i-.o 

103\ 
102 


107^ 
120 


1-3 

80 
120 
102 

98 


106 


122 
109 


Water  5s,  1916 AAO  § 105>« 


110 
I02>t 
120 
lOi 
104 
02     ' 


Water  .tB8esB.,>s,  1916 AAO 

Hudson  •  'ouniy  as,  1905 MAS 

Hudson  Couuty  78,  1894 JaD 

BayonneClty,  78,  long JAJ 

Kansas  City,  Ma.— 78,  1898..  MAN 
4s,  li'lO AAO 

l.diwreuce,  Mass.- 6s,  190O  ...Aa< 

Leavenworth,  Kan.— 4s,  1914  JAJ 

Lou^r  iBlaiiiKJiiy,  N.Y— Water.78. 

Los  Angeles,  Cttl.— 78  .--..,...,.. 

Louisville,  Ky.-7s,  1908 Var 

68,1897 Var 

2O-408,  Sb,  1920 MAN 

48.  i9'i3 JAJ 

Lowell  4b,  1903  AAO 

Lynchburg,  V».— 68,  1901-4. ..JAJ 

Lynn,  Ma8S.-Waterloan,6a,'94.JAJ 
6«,  1905 MAN 

Macon,  Ga.— Hb,  1909 

Manchester,  N.  U.- -6a,  1902.. JAJ. 
48,  1911 

Memphis.  Tenn.— Comp.  6s,  1907.. 

Tax  DlBt.,  68,  1913 JAJ 

Tax  DlBt,  «8,  1915 JAJ 

Mlddletiiwn.  Conn.— 3-66, 1900.... 

Minueupoils,  Mlun. -8a,  1893.JAD 

7s,  1901  JAJ 

4'«»,  1912-15 

48,  1D1.V17  

Mil  waakee.  Wis.  -  Water78,'02.  J  AJ 
Water  4»,  1906-7 J.vJ 

Mobile,  Ala.— 4-58,  t'ded,  l906.J.kJ 

Montgomery,  Ala.— 6a 

5a,  new 

Na«hvlile,Tenn.-<S8,  1800 JAJ 

48.  1910 . 

Newari- 48. 1908   AAO 

4'tB,  1918 

5b,  1909 

68,1910    Var 

78,  Aqaeduot,  1905 Var 

New  Bedford.Maaa.— 6«,1909.AAU 
3><8.  1910 AAO 


;104 
105 

1 105 
116 


105  H 


115 


104 


133 


OITT  BBOVBmas. 


Bill. 

TTo" 
105 

93  >« 

105\ 
lOi 


§111 

lil6\ 
MI4 
(115 
§lu9 


110 

110 

124>t 

120 

140 

106 

118 
§120 
§102 

lue 
102 

130 
li,9 
116>« 
lua% 


N.  Bmn*wlek,NJ.-7a.wat«r.l904 
6«,  1906 V»i 

New  HaT'n-Park,3>f  p.e.  20.50*.  JAJ 

New  Orleana,  La.— Premium  5>  .. 
Cons,  es,  1923,ezt.  CroBsin.kn.JAJ 
8a,  1934    JAD 

W.T.Cltr— 7a,  1900 MAV!«t/fl 

68,  1900 MAN 

88,  gold,  1901 JAJ 

6a,  1908 MAS 

5b,  goM,  1896 MAN 

48. 1906 MAN 

3>«8,  1904 MAN 

3a,  1907 A.»0 

Park.  2>«8,  20-48 MAN 

Norfolk,  Va.-6«,  1914 Var 

88,  Water,  1901 MAN 

.5s,  1916 AAO 

Norwich,  Ot.— 5s.  1 907 AAO 

Omaha,  Neb. -Paving  .58, 1905  .... 

Orange.  N.  J.— 7s,  long 

Patarson,  N.  J.— 78, 1900 

08.  19(H 

«8.  1908 

Petersb'irg.  Va.— 6b,  long JA.l 

Phlladelpbla.  Pa.— 6s,l8w6....  J.fcJ 
68.  1904-.S-6 JAJ 

PIttalmrg.  Pa.-58,  1913 JAJ 

7a.  1912 Vat 

48,  1915  JAD 

68,  Consol..  1904  reg JAJ 

Portland.Me.— rt8,KR.Ald,1907MA8 
4a.  funded,    1912 J.k.t 

Portland,  Ore.— Gold  58.192n.MAN 

Portsmouth,  N.H.— 68, '93, RK..I  A. 

Poughkeepsle.  N.  Y.— 7s, water  lonn 

Providence,  R.I.—5s,g., 1900... J.\i.l 
6s,  gold.  1900.  water  loan.. J  A  J 

4i«8,  1899 JAD 

3i»«.g(ild.  1916 MAS 

Qulnoy   111.— Ha,  1898 JAJ 

Rahway.N.  J.-01d7a 

New  ad^iiintinent.  4s..  ...... 

Beadlup.  Pa.— 48.  1920 AAO 

Ktuhimmd,  Va.— 68, 1914 JAJ 

8s,  1909 JAJ 

58,  1921  A  1922 JAJ 

48,1930 

Rochester,  N.  ir.-78,  Water.1903 . . 
48.  1912 FAA 

8t.  Joseph,  Mo.— 68, 1903 FAA 

Comp'inl8e48.1901 FAA 

St.  Louis.  Mo.— 68.  1899 Var 

68,  gold,  1894 

5e,  1900 

48,  1905. 

3'<15a,  1907 

St.  L.  Co.— 68,1905 AAO 

it.  Paul,  Minn.— 48, 1912 

4>M,  1916 

58.1915 

68, 1904. 

78  1898 

8ttu  Antonio"  TexV-^'«,i9<)9^i9J*J 
.58,  19iU 

Savannah— Fd  58,  cons.  1 909  Q—' 

Scranton.  Pa.  -48, 1*193  1910.FAA 

Sl.ux  Cliy,  Iowa— 4  "an,  1899 

Spokane  Falis,  Wash.— i^a 

SpringHelil,  Mass.— 68, 1905. .AAO 
78,1903,  water  loan AAO 

8pringfl.5ld,  O. -58,  19j7 MAN 

Toledo,  O.— 7-308,  RK.,  1900. M  A  » 

88,1893-94 Var 

6b,  1899  Var 

5s,1911 AAO 

4«.  1913  Var. 

Trt-nion  N.  J.-48,  1911 J<tJ 

Worcester,  Mass.— 68,  1892...A.tiy 

5a,  1905 AAO 

48,  1905 AA<i 

3<18.  1905 JAD 

RAIIiKOAD  BONDS. 

(Boniti  of  eoMpania  eotuol'Ud  art 

generally  uruier  the  mtuol'd  namcl 

Aia.Ul.  ttouthem- l8t,68,l90«JAJ 

Debenture  68,  gold,  1906..  .FAA 

Oeu'i  miirt.  5«,  1927 JaD 

Alaba  ua  Midland -Ist,  68,  1928.. 
Ala.  N.  O.  T.  Ac.  l«t  deb.  tia,  1W07, 

.id  debent  68. 1907 JAD 

Ala.A  Vicksb.-C  .ns.  5s,1921.AaO 
VioksU.AMer.  -lat.Oa.  1921.AAO 

2d.  oonaol.  5a 

Alb'y  ASusq.- Cona.  7s,  1906,  guar. 

Cousol.  mort.,6a,1906,  guar.AAK 

\llegu.  Val.— «ien.  M.,73-10a- JAJ 

l«t  mort.,  78,  1910 AAO 

Income. 7b.  end.,   1894 AAt. 

AllentuwuTarm.-l8ta.4a,  1919.  JAJ 
iiuh.l'.  AS.  Fo— new48, 1989,JAJ 

New  incomea,  1949 

4  J.  A  CuarL— lai  pf.  78. 1897.AAU 

1st.  7s.  I;i07 

luooiun.  6s,  1900    AAU 

Atl  A  Florlda-l8t,6a.  1939.  Man 
aUantio  City— 1st. 5«.g.. 1919.  MAN 
4lMau.  A  Dan.  — Ist g.  oa,  191..AAO 
Auautlt'A  Pao.-lst48,  1937. .JiU 
2d  W.D.,  guar.,g,  B.f.6«.190;.MA} 

W.   D.    lUOUUMM,  1910 AAO 

Oantral  Div.,  lat.  6s,  1891. .Ma.N 

Incomes,  68,  n  .n-cuiuul.,  192^ 

Land  gr.  incum^-s,  oum.,  Itfol. 

laiUuiore  A  oulu  —4s.  19M . . .  AAU 

(■araersburg  Br.,  6s,  1919...AA^< 

5a  gold,  1925 FAA 

OonaoL  gold  .58,  1988 FAA 


95 
157% 
lOllf 

lom 


119 

1-20 

:33ii 

130 

ISi 

il»7 

in 

101 

••••«v 

100 

•  •■ 

h2H 

95 

128 

118 
107 

11« 
110 
100 


40 
70 

ii2>s 

133 
17 

97 
132 
lot's 

Oi 

94 
108 
luS'a 
K'4 
100.. 

1*7 
§116._ 

ioi"* 


110 


loO 
100 


120 

127>a 


HI 
103 
lb8 
104  >> 
94 

ibois 

11 
100  Is' 

9j's 


stlS 

104 

«  96 

80% 
(  93 
< 

90 

96 

70 

iis" 

10914 


133 
108% 


10« 

110* 

118 
104 


114 
188 

■99" 
135% 


"^  \ 


98 

iot" 

99" 


118 

102% 

103 


133 
138 


111% 

1<5 

no 

105 

97 

100 

101 

118 
.    1% 
•7 


11» 
10« 
98 
85 
94 


91 
100 

80 
136% 
120 


35 


83%'  88% 
83%    63 

101     I 

117      119 

1103 

§ H03 

10di« 


?noe  nominal. 
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GENERA.L    QaOTA-TIOMS    OH"    dPOOHS    A..VD     BON'DS— Oontinctsd. 
For   Kxplanatlona  Sae  Notes   at    Head  of   FIrat    Pase  or  (laotatloas. 


railboad  Bonds. 


Baltimore  &  Ohio— (  onTlnuedl— 
Boboj-lklllRlv.  Eaiit  Side  58, 1935 

BterUng,  68, 18P5 M&a 

Bterllng.  68,  g.,  1902 MAS 

Bterllnir,  6»,  ST..  1910 M&N 

BteninK,  5b,  1927 J.tT3 

Bterlinic,  4'«8,  1033 A&O 

Equ.Tr.ser.  8,1891  to  19no.M&N 

Mon.Riv.— Istgu.K  ?iR,1919.FA«L 

Cen.  a-Corj».  lBt,4i«B.l9J0.MA8 

Balt.A  O.  8.W.— (■in.&Balt.78,1900 

Me\y  4VsRuar.,19»0 J&J 

let  pref.  luf-ome5s-... ........... 

2(1     do        do         

8d     do        do         

B»lt.&  Pot'o— let,  6s,K.,1911AAO 

iBt,  tnnnel,  6s, «..  g'd,  1911.  ,T<feJ 

Beech  Crtwb— l8t,e'id,  4e,19.i6,J&J 

BelTldere  Del.— lat,68,o.,1902.J<tel: 

OonB.4»,  1927 F&A 

Boaton  A  Albany— 78, 1892. ..F&A 

6«,1895 J&.J 

Boaton *.  Lowell— 7b,  1892.  ..A&C 

6s,  1896 J&J 

6s,  1899 J4J 

4e,  1905-R-7 Var. 

4i«8,  1903 M&N 

BoBton  4  Maine— 7b,  1893 JA.l 

7b,  1894 JAJ 

ImproTPment  48, 1905 F*.4 

De  48,1937 FAa 

Boet.  *  Provideuue— 78, 1893.J&J 

48, 1918 J&J 

BoBt.  Revere  *  Lynn— 68.'97.. J&J 
Bradford  Burd.  A  K.— l8t,6s,  1932 
Br»<U.Eld.&  Cub»r-l9t.68.1932J  AJ 
Brooklyn  Ele.— Ist,  68, 1924. .A40 

2d  n)ortg,  .58.  1915 J&J 

Union  Kl.— Ut.  6e,  1937  ...M&N 
Brunsw.  &  W.— lat.is,  g  ,1<»38.J&J 
Baft.  Bracl.4  P.— Oeu.M.7s,'96.J&J 
Bntt.N.Y.&Erle— iBt,  78. 1916.JA1) 
Bnff.Rocb.  &  Pittul).- Gen.Se,  1W37 
Eoeh.  &P.,  let,  6r,  1921  ...F&A 

Consol.,  1st  «9, 1922 J&D 

Bifl.&  Southwest.— 6a.  1908. .J.&J 
Burl.  C.  R.  A  N.— l8t,58,1906.J&D 
OonB.lHt&col.  tr.,  .58.1934  A&O 
Mlnn.&St  L,.l8t7e,g'd,19.7.J&  ) 
Iowa  O.  &  W.,  let,  78,  1909  MjiS 
a,  Eap.LF.*  N.,lst,6!<.1920.  A&O 

do  let,  5b,  1921 A&O 

Oallfor.  Pao.— lat  M.,4»ss.l912  J&J 

2d  M..  6e,  g.,  '9l,exr.at4>%%.J&J 

8d  M.  (guar.  C.  P.),  68, 1905.J&J 

do  do  39, 1905. J&J 

Osmden  *  Atl.— lst,78,  g., '93.. J&J 

Ckjneol.  68,  1911 J&.' 

Camden  &  Burl.  Co.,  Bs,  1897.F&A 
Canada  8o.— let  58,  guar.,  1908, J&J 

2dmort.,58, 1913 M&8 

Cape  Fenr  A  Yadkin  Valley— 

let  «8,  Series  A,  1W16 

let  Ce,  scr.  B.    1916 J&D 

let  tie,  eerlfB  O J&D 

Cape  Hirard.  8.  W.oon.68.1908M&S 
Carolina  Cent.— let,6B,K.,ln20.  J&J 
0»tawl8sa-Mort.,  7e,  1900.. ..F&A 
f}edar  F.  &  Min.— Ist,  78, 1907.  J&J 
Cent,  of  Ga.— l8t,conB.,7s,'93.J&J 

CoUat'l  tru8t  5b,  1j37 M&N 

Cliat.  R.  &C'ol.— 58,  g.,  1-3.37. M&3 
Bav.A  West..  let.gu»r.,1929M&3 
Ce&tral  of  New  Jereey — 

let  cone.  7b, '99 Q-J 

Convert,  ni.irt.  76, 1902.  ...M&N 
Oonveit.  debfnl.  68,  1B08..M&S 

Gen.  mort.,  58, 198'' j&j 

Iieb.A  Wll.— '  :un.  78,g.,1900,aBe.Q 

Mortgage  5b,  1912 M&I? 

Am.  Dk.&  Imp.  Co.,  58,1921. J&J 
Central  Pac— let.  68,  g,  1895.J&J 

lat,  68,  gold,  1896 J&J 

1st,  6e,  gold,  1B97 J&J 

1st,  6a,  gold,  18i)S J&.) 

B  Joaquin,  lHtM.,68,g.l900.A&0 
Oal.A  Or.— 8erle6A.5  g.,1918.J&J 

Series B..  «8,  £. '92 j&j 

Mort.,  sold,  58,  1939 A40 

lAudg.    B,g.,19(J0 A&O 

west.  Paoif.,  lei,  6e,  g.,  '99..J&J 
Central  of  So.  Car.  let  as.ly.'l.J&j 
GtiarleB.Cln.&  C.letg.58,iy47.Q-J 
Oftarl'te  Col.&A.— c;ons.,78,'95.j&J 

Sd  mort., 7a,  1910 A&O 

Oonsol.,  giiid,  6e,  1983 J&J 

Ohartlers-  let,  7b,  19u1 A&O 

CllieB.&Oblo.— Piir.iBoney  fd.,6e'us 

Seriee  A,  68,  1908 A&O 

Mortgage  -ie,  1911 A&O 

O.&O.  Ry,  let 58,  1939...    MatN 
1st  Coueul.  K  &  A.2.4.1989.  J&J 
do  do       4B,  1989. ..J&J 

2d  do  do       48,  1989. ..J*J 

Craig  Val.  1st  5»,  g ,  1940.. ..J&J 
Ohes.  o.  &8.W.— M.OB,  1911. .t<»A 

2d  mort.,  6a,  1911 F&A 

Oheslilre— 68, 1896-98 J  AJ 

«B.  1910 ::::j&j 

out;.  A  Alton.— let  M., 7b,  "93.  J&J 

Bjerllng  mort.,  6e,  g.  1903. .J&J 

Blnklng  fund,  6s,  g.,  1903. . .  M&N 

IiOaiB'a&  Mo.R.,l8t,78,1900F&A 

•*.**?     ^,     ^„^'1,78,1900MAN 

8tL.JaokB'v.*C.,let,78,'94.A&0 

do    Ist  guar.(564).78,'94A&0 

do    2dM.  (360>,  78,  •9S..J&J 

do    2dgaar.  (188)78,'98.J&J 

M1S8.R1V.  Bridge,  lBt.,B.t.,68,1912 

CWo.  Burl.&  Nor.— 5b,  1926. .a&O 

2d,  66,  1918 Jd!D 

Dobent.  68, 1896 Jdtu 

KqUtpmPTir  7n.  «*»   S         ...    FA  A 


Bid. 


«103 
elll 
ell9 
«105 
el02 


101 
"99ii 


8I3 
el20 
el20 


113 

(looii 
1103 

,100% 
ilOS-n 
101 
981a 

iiom 

1IO2 

10S% 
.100 

101 
1IO2 
•  100 

105 
5 

i'lo'i^ 

37 
llOig 

65 
loo's 
13) 

92 
116 
114 
101 

95% 


Ask. 


105 
113 
121 
107 
104 


102 

iro'is 

75 


125 

125 

96 


99% 

100>8 
105 
101 
106 
105 
Si9 
105 

1U2>4 

104 

101 

102 

102  >« 

100i« 

106 


10 
lllij 

89 
111 

75 


116 


100 

'97' 


98 't 
90 


100 

99 
1064 

bO 


10036 

95 
105 


105 14 
98 

101 

100 

lei 

91 

117" 

83 

102 

85 

79 


114>s 
119 


IO9S3 
1091s 
90 
1<  8 
106i» 
107 
103 
10;* 
104 
tlOSifl 
100 


9^ 
104 


105 
113 
103 


110 
114 
110 
101 

70  ij 

77 

71 

95 
102 

i'ii" 


103 19 
lOS". 
107h 
107 "« 
103 

f 

5100  >« 

{100 


98»si 

102 
102 
102 
97 
107 


91 

lOiij 
93 

78 


110 


106 

115 
104 


lllij 

iie-s 
ibisg 

71 


1031a 

80 
106 


106 


117 «» 


101 
lol 
10  >•« 
10014 


Eailkoad  Bonds. 


Bid. 


103 

101 

5UC% 


97  Is 

135 

124 

112 

1(5% 

101  >♦ 

lOl!^ 


Ask. 


Ill 


124>s 


(Mo.B.&Q.— Cone.,7e,1903..JAJ    12m  122% 

SB.a.f.,  1901 AAO    l<  0%  104 

Se,  debenture,  1913 MAN   100^  101 

Iowa  Dlv.  8.  F.  58, 1919 A&O    IO1I3 

Iowa  Dlv..  48,  1919 A&O      91^    96 

Denver  Dlv.,  4a,  1922 PAA      86i« 

48.  plain  bonds,  1921 MA8      8II4 

Neb.  Ext..  48,  1927 i..M&N      86      

Plain,  78,  1896 J&J  5IO6     107 

Bonds,  58. 1895 JAD^  99     100 

Convert,  deb.  58.  If  03 M&S    108     108% 

Bar.  &  Mo.  R.,  I'd  M.,  7b,'93.AAO  §10.14  104 

Bnr.&Mo.(Neb.),l8t.69,1918.J,SsJ  $112      113 

Cons.  68,  non-ei.,  1918. ...J&J  §102%  103 

48,  (Neb.),  1910 JAJ  §  gS       86 

Neb.  RR,  let, 78, 1896 AAO  SlOTk  109 

Om.  A  8.  W.,  let,  89,  1896.JAD  JIO?!*  109 
Ott.  Obw.AFoxR.,89,  1900.J&J  S116  118 
Atoh'n  A  Neb.— let,7s. 1908  MA.e  5122  123 
Repub.  Val..  let,  tin,  1919. ..JAJ  ^lOiH  103 

Chlc.&Eastni.— let  mort.  6e,  1907    114      117 

Ist.con., 68, gold.  1934  ....A&O    12314 

Gen.con.,  let,  58,  1937 MAN    97% 

Cl.AI.CoalR'y,l8t59.1936..  J.t,;      9i       96 

Cblc.  A  Or.  Trunk-let,  6a.,  1900..    105     .... 

Chic.  Mil.  A  St.  Paul— 
M.&St.P.lBt,  88,  P.D.,1898.F&A    118     llSSe 

P.  D.,  2d  M.,  7  3-109, 1898. .F&A     117      

R.D.,  let,  $,  gold,  7s,  1902. .J&J     122      125 

La.  C,  let  M.,  76, 1893 J&J    115%    .... 

LAM.,  1st  M.,  7s,  1897 JAJ      120 

I'a.  ADak.,  lBtM.,7s,  1899.J&J    116      

Cblo.  A  Mil.,  let  M.,78,  1903.J&,1    1224 

Consol.,76, 1905.  J&J     1234  12536 

let  M.,  I.  &  D.  Ext.,  78,  1908J&J    123 

let  M.,08,  S'tbwest  Div.l909J&J    1104  111% 

1st  M.,  58.  LaO.  &  Dav.l919J&J    101      

80.  Minn.  1st  68,1910 J&J    1134  lit 

Hast. &Dak.Ex.lBt,78, 1910. J&J    H^     

do  6e,  1910 JAJ      89     100 

Cblc.  A  Pae.  Div.  68, 1910  ...J&J    lim  115 

do      West  Div.,  5,-i. 1921. J&J    1054 

Chic.  A  M".  RIv.  .-SB,  1!)  :6....J&J    99 

Mineral  Pt.  Dlv.,  58, 19 10... J&J    101 

Chlo.  &  L.  8up.  Dlv.,  ^s.  192IJA0    

Wis.  &  Minn.  Dlv.,  5e.  1921. ..JAJ 

Terminal  58,  g.,  1914 J&J 

Dulmnue  Dlv.,  1st,  68,  lit20.J&J  , 

Wie.  Val.  Dlv.,  Ist,  6k,  1920.J&J  51034  105 

Fargo  &  South.-  68.  asN.  1924.  J&J 

Inc.  conr.  8.  F.5s,  1916 J&J 

Dak.  A  Gt.  80.  58,  1910 JAJ 

Gen.  g.  4e,  ser.  A.,  IBrtC) J&J 

(/'blcagoA  Noithwi-Bt, 

Con.  78, 1915 Q— F 

Consol.,  gold,  78,  ci>.,  l'.)02..J&D 

Sinking  fund,  6b,  1929 A&O 

do         08,1929 AAO    1*5%  lv6 

do         debent.,  5s,1933.M&N 

25-yrs.  deb.  59, 19' 19 M&N 

SO-jrs.  deb.  58,  1921 AAO 

Exteu.  bus.  48,  li'2a  F&A13    97 

Eecan.&L.Sup.,  Ist,  69, 1901.J&J    106. 
Dee  M.&Mlnn'B,l8t,78,li)07.F&A 
Iowa  Mid.,  let  M.,  88, 1900.  A&O    I'^O 
Peninsula,  Ist,  conv..73,'98.M&8    120 
Chic.  &  Mil.,  Ist  M.,  76, '98.. J&J    114     1164 
Wlnona&8t.Pet.-2d78.1907M&N    1224 

1st  extension,  7  g.,  191<> J&D 

MU.  &  Mad.,  l8t,  68,  1905. .„M&8  HO 
Ott.  C.  F.  &St.  P.,^8,  li!09..M&fl  102  lOtS 
North.  Ills.,  let,  5b.  1910.. ..M&8  102 
Madison  Ext.,  1st,  78, 1911. A&O  130 
Menominee  Ext.,lst,7s,l91 1 JAD  130 
Northwost.Uu.,  lst.7s,  1917. MAM  133 
Chic.  ATomah.— l8t,6,t,'05.M&N  elll  115 
Cedar  B.  &  Mo.— Ist,  7e.  '94.FAA  S1034  105 

iBt  mort.,  7e,  1916 M&N  }130      131 

2d  mort..  78,  1909,  guar.. .JAD 
8.  C.&Pao.,  1st,  68,  1893. .JAJ  $108      io9 
Frem.Elk.&M».V.— 69,1933A,fiO  }122      1224 
do  do       Unsamped..  51194  12J 

Chio.Peo.  ASt.L.— 16156,1928.MA8      98 

l.oui8Vllle  &  St.  L.,  06,  1U27.AAU 

Chlc.R.l.&Pac.- 

68,19l7,coup j^    121      125 

Chicago  A  Southweetern till 

Exten.  A  001.56,1934 J&J      99      100 

ChicA  St.  L.— iBt  6b,  1915. ..MAS 

Chic. St.  L.dtP.— Con.5s,1932.AiJtO 
Ohio.  &  Gt.  East.,  let,  7s,  93-'95. 
C0I.&  Ind.  C,  let  M.,78, 1904.J&J 

do  2d  M.78,1904.M&N  §113      116 

.-,5?,-.*„''V??°'P"l8''7H,1905.A&O 

Clll.8t.P.&Tcc.-Pr'ty  59,1934.  J&J 

let,  g,  68,  193B ...J&J 

Minn.  A  N.W.lst,  58,1931. .J&J. 

Cblp.8t.P.Miu.&0m.-C(m,  69, 1930 
g'l-ftP-'te Miun.  lBt,69,1918MAN 

r,K?-  ?'',i','^'*i^''»y'  l8t69,1919.A&0 

Chic.A  W.lnd.-a.W.  6b,  1919  M&N 
ueneralmort.,68,  1932         Q— M 

Chi.  &W.  Micb.-Geu.58,  ig'iij&D  5  UJ% 

Ciu.«eorg.&  Porte. -68,1901  A&O    

Cnn.  Ham.  &Day.— Cousol.  osA&.O  5104 

Coneol.S.  F.,  78, 1905 AAO    120 

Ooneol.  iuort.,66,  1905 A&O  51 12 

2d  mort.,  gold,  448  1937.    J&J      93 

n?5;  ?•  i^-  \^^  *•■'  ^8'  1903.J&J  §115 
l/.l.8t.  L.AC.— let  g.  la,  ls)36,Q— F      924 

Con.  6b.  1920 '^        S105 

^:.*i."**i*°*P'  l8t.,7a,'92'jAb  100 
2d  M.,78, 1892 j,si.l    100 

iQdlanap.  C.  AL.,  78,  1897. .FAA  5  , 

lin. Laf.AC— let,7s,g.lMm  mamjS  10 
S;^'  bf'C  *  J^OT-lst,  5e,  1916J&.I  5100 

^n'n^^SH*//,,*^--^'"''^'''^ "•'l-J  &U ]  I  ' 8 

cma.Sand.A  Clev.- bs,  laoO..F&A  5,1004 
Consol. mort., 66,  1928 JAJ  JlOi% 

Cto.Aap.-78,C.C.C.A  I.,  l»01.A&O|  1 10 
,7s, guar.,  L.8.&  .m.b.,  1902. .A&oI  110 


100 

,:01 

1II6 

113 

116 

1 

e  75 

1  75 

1174 

1204 

120 

1144 


'•IJ 


80 

80 

119 


12o 

lis" 

94 

95 
106 
U34 
1144 

95 
1154 

9  4 
1.-74 
104 

i'i5"' 

115 

1024 

107 

118 

101 

105 


Railroad  Boia>8. 


Bid.  Aak. 


,  _^ ; ■ — ^-^ .f-.  -i»,  K.  ,11  '7      t.<,,.i,    1.74     •  -'■>'  •i^.Aw.  roT— i«>.7q  ' 

ftlconoaaaal.      J  Purchaser al«, pay. acomed  mterest.   six. London.    UOo.ponolE    t  In  Amsterdam.    ,  In  Frankfort, 


1104 

115 

90 

'Vj" 


10.i 


964 

884 


132 


ICO 

ibisj 
"70" 


116 


881* 
107 


108 


132 
100 

79I* 
120 

SO 

78 

56 

77 

95 
113 
112     , 
105 

"34%iJ 


98 
97 


Clev.  Akron  &  Col.— 

Gen.  M.,  g.,  5a,  1927 MA8  I 

Equip  r.  &  2d  M..  10-408  ..FAA 
Cleve.  &  Canton -Ist,  58. 19 17. J&J 
C.C.C.&S^.L.- C.  Div.,  48,  1939JAJ 

St.  L.  rtiv.lst,col.  tr.  48.  '90. M&N 
Clev.Col.Cin  .&  In.— let  78,'99.  M&N 

Consol.  mort.,  7b,  1914 J&L' 

Cons.  8.  F.,  78, 1914 J&J 

Gen.  con.  69,  1934 J&J 

BeUef.  &  Ind.  M.,  7s,  1899... J&J 
Cleve.  &  Mah.Val.— Q.  5s.  1938J&J 
Cle.  &  Pitts. -Con.s.f.,78,1900MAN 

4th  Mort.,  68.  1892 J&J 

Colorado  Mid.— 1st,  68,  1936..  JAD 

Consol.  gold, 46 1940 

Columbia  A  Gr.— let,  66, 1916.  JAJ 

2d  mort.,  63,  1923 A&O 

Ool.AO.Mid.— 1st,  446,1939..  J&J 
Colum.  Hock.  V.  &  T .— Con.58,193 1 

Gen.  68  gold,  1904 J&D 

Col.&Hock.V.— latM.,76,'97.AAO 
do  2d  M.,  7b,  1892.  JAJ 

Col.  AToledo—lBi  78,1905. .F&A 
do  2d  mort.,  1900.  MAS 

OliloAW.Va.,l8t,B.f.,7a,H>i0MA,\' 
Col.Shaw.  A  H'k.-lst  5  <,1940. JAJ 
Col.  A  We6ttrri,  let,  6e.l9ll...J.*J 
Con.&Mon.— B.C.&  M.—  !oa.78,'93 

Oonsol.  mort.,  69,  1893 A&O 

Improvement  6a,  1911 J&J 

Conn.  &Pa88ump.—M.,7e,'93.A&Ol§  1024 

Connecting  (Pbila.)— 1st,  69  ..M&S    

Consol.BR.df  Vt.,  let,  58, 1913.J&J  5  H8I4 
DaytonAMi<!h.— Con.  5d,1911.JAJ  il06 
Dayton&Union— Ist,  Ta,  1909J&D  5l20 
Dayt.&West.— l8tM.,68,1905.J&J!5ll2 

l6t  mort.,  78, 1905 JAJ  5122 

Delaware— Jlort., 68, guari, '95. J&J    

Del.  A  Bound  B'k— lBt,79,1905FAA  I  125 
Del.&Hud.—l8t.Ex.,78,189  I.MAN  1  1<)3 

C.,up<n76, 1891 AAOj  1074 

let,  M.,  Pa.Div.,78, 1917.. ..M&S    138 
Del.L.  &W.— Convert. 7b, '92..  J&li    102 

Mort.  78.  1907 MAS    130 

Den.  City  Cable  Ist  66,  1908.. J&J 
Den.AR. G— letoon.  48, 19d6.JAJ      78% 

l8t7a,gold,190.> MAN    117 

Inipr.,  g.,  53,  1928 JAD      75 

Des .M.  &  F.D.— Guar.  4s,1905.J&.l       66' 

l8tiuort.,guar.,  248,  1905     J&J 

let  M.,  ou  Ext,, guar.  48,1905J&J 
Det.  B.  C.  &  Alp.,  lst,6s. 1913  J&J 
Det.G.Haveu&MlL- E(Hilp.68,101  ^  ellO 

CoD.M.,  guar.  68,  1918 A&O  ellO 

Det.  L.  ANorth.— l8t,78,1907.J&.i  51014 

Gr.Bap.L.&  D.,l8t,59,1927.Mjir-  L... 
Det.  Miick.A  M.— Ld.  gr.  34b,  S.  A.  33 
Dub.&S.  City— let.2dDlv..'94.  J&J  lt-0 
DulutUA  [rouR.— l8t,58,193?  AAO 
Duiuth  8.  Sb.  &  Atl.— 5s,1937.J&  J  90 
Duuk.A.V.&P.— lBt,7B.g..l900J&D 
E.Ten.Va.  &  Ga.— lBt,7a,  1900.J&J 

Divisional,  5»,  1930 J&J 

Cousol.  58,  g.,  1956 M&N 

let  Ext.,  gold,  58,  1937 J&D 

Equip.  &  imp.,  g.,  .58,  1938. .M&S  e 

Cioi' iiinatlExt.  — .58.,g,1910P&A 

Mobile  &  Birm.,l8t,  5»,1937.J&J 

Kaoxv.  &  Ohio,l9t,68,  1925. J&J 

Ala.  Cent.,  Ist,  6b,  1918 J&.1 

Eaet.  A  W.  Ry.,  Ala.-l6t,  66,  1926    

Eastern,  Ma.ss.— 68.  g.,1906.  .M&>    12i>4l21>s* 
Eaetou  A  Aiul)oy— M.,58,1920M&N    10   4.-- 
Elizab.Lex.&  Big  8.— 6a,  1902.M&S 
ElmiraA  W'mept— Ist  68,1910.J&J 

59,  2:i62 A&O 

Erie  A  Pitts.— Con.  M.,  76,  '98.J&J 

Equipment.  7b,  1900.  A&<.) 

Eureka  SpringB— l8t,6a,  1933  F&A 
Bvaus.A  ind.— l8t„g.,68 1921 

1st,  con.,  guar.,  1926 JAJ 

Evans.A  T.H.,l8t  oou.,68,1921,J&j 

Ml.Vemon— let,  68,  g.,1923.1&o 

Sul.  Co.  Br.  l8t,  g.  58,  19  iO.A&  O 
Evane.  &  Rich.- I8t5  g.l928.Al&S 
Evanev.T.H.&Cbl.- l8t,  68,  g.l9j0 

2d,  6s,  gold,  1900 J&J 

Fitchburg— 58, 1899-1903  ....  Var.  i  102      lol 

5s,  19UB M&N  M   4      106 

66,  1897 A&O  6105      106 

76, 1894 A&O  61014  U'o 

448,  1897 M&S  5  99%  100 

4s,  1907 AAU      934    95 

Bost.H.T.  &  West.,  deb.  68,  1913.      98      100 
Flint  &  P.  Marq.— M.  68, 1920. A&O    1 17.      118 

1st.  con.,  gold,  58. 1939 M&N    1O04  lei's 

Port  Hurou  Div.  58,  19.>9  98 

Fla.C.&  Pen.— l8t,g.,58,1918.J&J      96        98 
Ft.  Worth  &  Deuv.  C— let,  6s,  1921    10  J4  lOl"* 
Ft.W.&RloG.lstSa.  g.,l928    J&J      714    724 
Gal.Uar.«SanAat.— lot,6a,g.  1910 100 

2d  mort.,  78,  1905 J&D 

Weat.  Div.  Ist,  58,  1931. ...M&N      944 
Qal.Hous.&Hen.— l8t,58,1913A&0      70       77 

Georgia^es,  1910 J&J    106     1D9 

lieorgla  Pacilic— 1st,  68,  1922.J&J      98        99 

Oon.  2d  mort.,  58,  g.,  1923. ..A&O      62        53% 

Con.  income,  OS,  g.,  1923    .- 4.&0    16 

(la.Carol.&No.— l8t,58,g.,1929.J&J     101      1014 
Ga.  80.  &  Fla.-  Ist  Os,  g,  1927.JAJ      61        67 
lir.  Kap.  Alnd.— Ist,  l.g.,  g'd,  7B,g.  5 1124 

let  M.,7s,l.g.,gold,not  guar. AAO  § 

Ex  land  grant,  Ist  7s, '99 s 

General  Ss,  1924 M&S      77 

MuBkeg.m  Dlv.  f  8,  1926. .. JAJ..  <  94 
iJr.  Bay  Wiu.  A  St.P.— Ist,  6s,  1911      80 

2d,  Incomes,  1911,  all  sub.  pd 33 

Hau.&St.Jo.— Con.  63, 1911..M&S    112i% 

aarriBb'gP.,&o.,lat.,4H,1913.J&J    

Hon.  &  Conu.Weal.— 5a,1903.J&J  J  98 
aoasatonic— Cons.  58,  1'3J7 ..M.A.S    1034 
'    ■       •i;.*^.  Tot— I«'.79 'Q«.M.<rN 


> 


1121a 

95i* 

75 
85 


106 


75 

81% 

5109 

113 

107 

108 

110 

112 

105 

117 

120 

109  4 



BO 

6105 
§102 

....•• 

97 
90 
34 


i- 
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Vor  Bcplmaatlons  naa  Notn«  at  ilaad  of  Vlrat    P««e  or  <(iiatiiilna«. 


RiULItOAD  BONDS. 


\  Hoaston  A  T»xn«  Cntit.— 

W»c..  A  K.  W.  lat,  78,g.,190l..T*J 

lilt  K-  f>'.  10^7 JAJ 

2.>lf.  6h,  1912 A*0 

J>flieutiirc  i>.  1807 ,..AAO 

eon.K  *-,  'O'Jl AAO 

Hel>oiitiiii>  la,  18!>7 A*0 

HatLABr/rcip-lit,  4a,  1920. AAO 

Oonii.Sd  M..1,i.  lN!>ft AAO 

lUlnotaOn.— l«t,KoUl,48,1051.JAJ 

GoM,  Ski-i,  lOM J*J 

<'i)l.  ir..  KDld,  48,  19.^2 A&O 

BiiiliiKll.-M  Div.,  fis,  1«!>8.  .J.feJ 
MKMlwDlv.  reK.  80.1021...  F*A 
etPilHK,  P.  F.,  5«,  K.,1903..A.feO 
Btf.rllriK.eon.  ^t.,CH,K.,lS!>.^.AAO 

Btcrllii  •,  ."ill.  130.1 Jifel) 

<'!ii.'.Hi..tNO.-r.l'u,7B,'97.MAN 

in  <nii.7».  1897 

2(1.  (is,  1!I07 J&l) 

if.  lO.M.  Kold JAD 

Mi'in.  Dlv.,  I9t4s,  p.,  1<),51.TAT) 
lii.l.  n.  A  W.— Oul(l,59,l9i7...  AAO 

2(1  III.  inc.  «8,  1U4S JA.) 

Ind.  Dec.ABp.— lBt,7s.,inofi.A&0 
Ind'pollii&St.U— liit,7B.191<>.Var. 
Ild'»poll»AVlu.— let,78,190«.FAA 
8d  mort..  en,  k.,  Buar.,  1!)OO.MAN 
Ilit.AOt.N(.rth.— lBf.««.1919.M,tN 
2d  o«ui>.  en,  1909,  Trust  reo.-MAS 
lowarviit.— iHt  If.,."!!!,  19S8.  ,1AD 
r»  Falls  A  S.  r.— liit.7(i,l917.AAO 
Jaok.T.A  Key  W.. Into  (C,1914.JAJ 
Jefferson— Int. IP, g.  Krli', 1 909. a AO 
Jafl.  Mad.  A  Ind.— lRt,79,1906.AAO 

Sd  mort., 7b.  1910 J,tJ 

KaUkW.  A  Willi..  Igt  4  g.,  1990.JAJ 

Kansas C.  Belt,  lnt.nR.  191(!...1AJ 

Kan.  C.  nridire  .t  Tt-nn.,  1st  M  JA.I 

Kan.  D.CUiiKin  A  Bpr.— 181,58.192,". 

Plea«.HIllADe8oto,  l8t.7a.I907 

K.O.F.Bc.AMmn.-lBt,6s.l928.MAN 

K.C.AM.Rv  ABr.lBt.'J  K.1929.AAO 

Current  River,  1st.  5.%.  1927.  AAO 

K.O.Ft.8(<ottA  G.— l8t,78.190S  J  AD 

Kan.  C.  M.  A  B.- l8t,  58. 1927.  MAS 

BIT., equip., 6 K.,Kii..  1903.  .MAS 

K.0.8t.Jo8.A  O.B.— M.78,1907.  JAJ 

Nodaway  Val.,  l8t,7B,192().jAL) 

Kan.C.Wy.AN.\V.-l8t53.1935.JAJ 

Ken.  Cent.  Ry.— (ioUl  4e,  19H7.JAJ 

Kentucky  Ud  lat  M.,5s.l92^.JAJ 

KeokukADesM.— lat.S8.1923.AAO 

Kings  Co.  El.-  Sr.  A., 68, 1925. .JAJ 

2d  mort  ^8. 1938 AAO 

Fultou  El.  l8t  M.  .5b,  1929  .mas 

Kings.  A  Pem'i.— l8t.6B,1912  JAJ 

liake  E.  A  West.— 1 8t,g.  ,6a,  1937J  A  J 

Lake  Sliore  A  Mioli.  So.— 

Ot.  P.  AA8li.,new78, 1892. .AAO 

Bair.AE.,  new  hd8,M.,78,'98.AAO 

DetMon.  A  Tol.,l8t,78.1906.FAA 

Dividend  bonds,  78,  1899... AAO 

lAkeSliore  oons., op.,  l8t,78. JAJ 

do    OOn9.,op.,2d,78,l>i3..JAD 

Hahoa.  ro»l  kR.lst,58.1934.JA.I 

Kal.A.AGr.R.-lbt  5b,  1931.J.VJ 

Lebigli  A  H.  K.  co".  Ss,  -.OH)  ..JAJ 

liSlugb  Val.— 1st,  6b,  189S....JA1> 

Con.  M.,8teiling,  6  <.,  1897.. .JAD 

8d  mort.,  78, 1910 MAS 

Con.  M.,  68.g.,1923reg  ....JAD 
l.eU.V.Ry,lBt  -iiai.  g.,  1940,reo.eu. 
UtoU .  Car.  A  West,  t  st  g.  68.'  1 6  J  A  J 
Zi.  Mlauil— Renewal  58,1912. .MAN 
1..  Book  A  FtB.— lat,  78, 1905..JitJ 
UttleR.A  Mem.— l8t.58,1937.MA3 
Long  Island— lat  M.,  78, 1898.MAN 

lit  oonaol.  5e,  1931 Q— J 

Gen.  M.  48.  19^8 JAD 

N.Y.AI4'yliVli,istg..58.1927.MA8 

8d  luurt.  Inu.,  1927 8 

W.  Y.  A  Man.  Beaoli,  1st  78,'97,JAJ 
N.  Y.  B.  A  M.  B.,l»t  con.  5s,  1935 
Brook.  A  Mon.,l8t«8, 1911. MAS 

lit  5s,  1911 MAW 

SM,68,  1938 IAD 

Bmlth.A  Pt.  Jeff.,lst.78,1901MAS 

L.I.atyAFIu.  l8t6s,l911.,MAN 

Lou'v.Ev.A8t.L,— lst.68.l928.AA  } 

E.  R.  A  E.  Dlv.,  Ist,  e8,ll)21.j4J 

2d  mort.,  2-6b,  g.,  1936 

H.  T,  C.A  O.  Isi  a8,g.,1927.AAO 

Oonsol.  5b,  U'39 JAJ 

LoulsvwtNushv.— (!on8.l8t,7B,1898 

Oeolllan  Br.,  78, 1907 MAS 

■.  O.  A  Mobile.  l8t  68, 1930.JAJ 
_  _do  2<1,  6s,  1930. ...JAJ 

K.  H.  4  N.,  1st  68,  1919 JAD 

Cl«nl  mort.,  6s,  1930 JAD 

Lon'v.O.A  Lex.— l8t,78,'97  ..JAJ 

Sd  mort.,  78, 1907 AAO 

Hem.A  0.,8U.,  M.,7s,  g.,1901JAD 
M.*Clarksv..8t'g,6B,g.,1902  FAA 
Feaaacoia  Dlv.,l8t,0a,lit2O..MA8 
Bt.  Louis  Dlv..  1st,  68, 1921.  .MAS 
do  2d.,  38.,  1080. MAS 

Bash.  A  Deo.,  lat  7a,  1900. ..JAJ 
Bi>.  A  No.  A  Ih.,  8.  F.  6a,  1903.MAN 

Tan-forty  Us.  1924 MAN 

60-Tear  .-  .!  !.  .^s,  IH37 MAN 

Unllkd  l.s,  g.,  1910 JiJ 

Faosti.  A  All.— lst,«e,gu,'21.KAA 

Ool.  tr.,  g.iul,  58,   19.ll .MAN 

8.  AN.  Al.  B.  f.  (is.  1910. ...AAU 

B.A.V.  Al.  (J.iiiho!     B.  ll»;!6    tJi.K 

NasU.F.AH.lstml.  K-..'i^l».17.FAA 

LSV.N.A  A  CIlH-.— l«l.t8,1910.JA.I 

Con.  niori.  es.  1916 AAO 

General  m.  g.  .Ih,  1940 MAN 

lad'ap.  Div.,.(3gold,  1011. .F«A 

L'>'8T.N.O..A£lVT.-l«t.48,1934MA8 

2(1  raorr..  In,*.,  '•.«.  1  ■  'ti  .M.tS 
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RAILnOAD  BOKDt. 


80 


1101* 
83<« 


T,oul«.St  UAT.— lBtnB,<.igi7.FAA 

Ijoulsvllle  Boutlii<rn  .'a  JAJ 

Macon  A  Nor.— Ist  4<«s,  lOnQ.M AS 
Miiiihiit  Kl.,  consdl.  4b,  1900.AA'> 

Bond,  scrip,  48 AAO 

M.'CTop'n  El.— lat, 08,1908.. J.t-I 

2de8,  I8i<9.... .MAV 

N.Y.Elnv»te<l.-I).t.7i,  1900.JAJ 

Maln«Cent.-M(irt.  7s,  m08...JAJ 

Exten.  bonds,  6s,  g.,  1900...  AAO 

Cons.  7s,  1912 AAO 

Cons.  4>«s,  1912 AAO 

Leeds  A  Fttrm'Kt'ii,  Os.  1896.JAJ 

Portl.A  K.,Caiis.  M..  6s,'95.AAO 

Debentnrn.  6b,  10-20h.  IBOS.FAA 

Mailc.  A  Plimnlx-  lat  Ga.l919.HAN 

Mnr'taAN.O».-lBt.(la,K.,l911.JA1 

Consol.,  6g,  1937 JAJ 

Marii'tte  Ho.A  O.— Mar.ACSs.  '92 

lis,  1908 MAS 

68,1923  {extension) JA!> 

Ra,  1925  (M»r(]  A  West.).    AAO 

Mempli.A0harl.-lst,7B,  19l.^.JAJ 

2d  mort.,  7s,  extiMi.tiMl,  1915.JAJ 

latconsol.  7b,  igi.l JAJ 

lat.  cona..  Tenn.  lien, 7s,  1015  JAJ 

Gold,68. 1924 JAJ 

2.168,1899 MA'V 

Mex.  Cent.- Conaol.  48,  1911..  J<hJ 

iBtcon.  inc.  Ss,  lii:f9 July 

2d  oon.  Inc.  38.  1939 Juli 

Old  lat  mirt.  78,  nil JAJ 

MexIcanNat.— Ist,  «R,   1927. .JAD 

2d  M..8er.  A,lnc.,(;s,1917...M(h8 

2d  M..  Ser.  B.  IncCs,  1917. .April 

Mloh.Cen.— Consol.,  Ts.  1902.MAN 

Conaol.  5a,  1902 MAN 

6fl.  1909 MAS 

58,  coup.,  1931 ..MAS 

MorUage  48, 1940 JAJ 

J.  L.  ASair.— IstoTt.  5s 1901 

Joliet  A  N.Tnd..lst,7a  (gnar.M.C.) 

Det.  A  B.  (•>.,  Ist  H«.  19  2  ..MASf 

Midd.  Un.  A  Wat.f^ap-l8t.^8,1911 

2d  5b,  guar.  N.  Y.  3.  A  W.,  H9fl. 

Mil.  Lake  Sh.A  W.-8»,  1921..  MAN 

Conv.  deb.  5s.  r.)07 PAA 

Ext.  A  lisp.  s.  f.  K.5«,  1929. .FAA 

MIcli.  Div.,  Ist,  6s.  1924 J(kJ 

Astilaud  Dlv.,  tat  6b,  1925.. MAS 

Iaoome8,Hg,  1911  MAN 

St.  P.  E.  A  Gr.  Tr'k,  1st,  guar.,  6s. 
MU.  A  No.— l8t,  6e,  1910..     JAD 

lat,  oonaol.  6b,  1913 JAD 

Mlnn'p.  A  St.  L.— 1st,  78,1927.JAD 
l8t  M.,  Iowa  aty.t  W.,  1909.JAD 

2dmort.,7B,  IHDl J,fcJ 

Southweat.Ext.,lst,7a,1910.JAD 
FaoiHo  Kxt.,  iBt,  6s,  1021..  AAO 

Imp.  A  Eiinip.  6a,  1922 JifeJ 

Mlnn'p.  A  Pac  ,  Ist,  58, 1936  JA.I 
Minn.S.Ste.  .M.  A  Atl.— l8t,48,l  '26 

Consol.  4s,  1933 JAF 

i«to.Kaa.AT.-l8t,  g.,  4s,1990.JAD 

2d,  g.  48,  1990 PAA 

Kuns.  a.  A  Pac.    Ist  »8.  g    FAA 

Tobo  A  Xeisho  lat  7s,  1903  JAD 

Mo.  Pao.— Consol.  «a,  1920... MAN 

3d  mortgage,  7s.  Ii06 MAN 

Trust  gold,  fa,  19!7 MAS 

Col.  trust,  '^s,  lti20 FAA 

Lexingtiin  Div  .  5,  1920.. ...FAA 
Pac.of  Mo..Istex.g.4»,l938.Fj[A 

2d7s,  1X91 JAJ 

Ver'8Vy.In(l.AW.lst3a,1928MAS 
Leroy  AC.  Val.,  lsi,5«.irt26.JAj 
Car.  Br..  l8t .  6a,  g.  1893... .AAO 
8t.Li.l'nMt..vSj.— l8t,7s,'92.FAA 

2d  nort..78,g.,  1B97 MAN 

Ark.  Br.  I.  gr.,  H..  7s,  g.,  -gS.JAD 

Cairo  Ark.  AT.,lst,78.g.,'97.JAD 

Gen.  oon.  r'r  A  1.  g..  5s,1931AAO 

MobileAO.— let,K'il.«8. 1927.JA  > 

1st  Ertenalon  6s.  1927 

Gen  mort..  4s,  193!*..  . 

Bt.  L.  A  Cal  ro— 4s,  euar..  1 931  .JAJ 

Mont.  A  Eufttiila.  Ist  8s.  lynn    J  aJ 

Morg'n'8La.ATox.,l8t,6B,1920JAJ 

Ist  mort.,  7a,  1918 AAO 

MorrisA  Essex— 1st.  78, 1914  MAN 

i"«nv.  bonrta,  78,  1900 JAJ 

General  raort.,7«.  1901 AAO 

Oonsol.  mort.,  7s,  1915 JAD 

Nashna  A  Lowell-»i8,  g., '93. PAA 

58,  1900 FAA 

Na8h.Cliat.A8.L.-let.78.1913.J(*J 

2dinort.,68,  1901 JAJ 

Consdlldaieilgclil  ''8, 19i8  AAO 
New  ll^ivcn  A  crliy  -Ciin.."ia,l^i  IH 
New  Haven  A  N"  ,  1st  7s,1h99  .JAJ 

Consol.  6s,  1909 AAO 

M.J.  Junction,  Ist.  4s,  1986.. F*A 
N.  J.  AN.Y. -Ist.Os,  1910  ..MA.S 
N.J. Sou.— ist,  6S.1M90  lnt.gu.J,tJ 
N.  O.  A  NoriU«tt«t.  -I'rior  Los.  19 1 5 
N.Y.ACan.-£.M..i>B,g..l904.MAN 
N.Y.C.A  Hud  Riv.-i:xt'dis.  MAN 

lat  coup.  7s,  l'M>.< JAJ 

Debenture  "■s.  1--I4  1904... MAS 

do  «8.  lH.i:t  1904. ..MAS 

do  4s,  1-  Id  190.^..  JAD 

Sterllngmori..  t  ■'.  ■;■.  19<>3...J(fcJ 

N.Y.CIii(^.ASt.l,.  -1-  .is,l!i37.AAO 

N.  Y.  A  Hi   (•  iwM  I.. -iBt  M.  luc'tta 

2d  inorlgukc  in.  j^Ke,  «8 

N.Y.AHarlem— 7s.f"iH..,l900.MAN 
N.Y.  Laok.A  W.-l-r.68,  1921. JAJ 

2nd,  5b.  ■,"!■>■■     I  '    < FAA 

N.  Y.  L.ikc  :  •■■m- 

lat  M..  (<x  Mdt» 

2d  mort. .  --..lOig.MvVS 

3d  SI.  extcii'lcl.  ■'■*•,  1923. .MAS 
4th  M.  i.Tt,.ii.|.-.'  ^«  »«>■■('     »,>■ 
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RAtLaOAD  Bahim. 


«M. 


N.Y,  MkeErieA  WW.-fnnt'd  ) 
6th  M  .d'oiidml,  «-  '    "■ 

1st  cona.  M.,7b,  g..  I 
Istcims. fiindc(mi>  .. 
ReorgHiitxat'n  Istlwoi.  *\n.  new 
Jjnnt  Dock  mort.,  7b.  1893. .JAD 
X^nog  Dock  con.  g..  As.  1935  AAO 

New  2rt  cons.es,  1969 JAD 

Collateral  Tr.  6«.  1922 MAN 

Funded  couDOn  .la,  1969  ...JAD 
GoldlnoomeHondB, ««.  1977 
Cliic.  A  Eria iBt 4-^8 g.  1042. HAN 

IncoiunSa,  1982 

N.Y.  AL,  Ur'cli-  «i.  Bb,  1931  JAD 
5.  y.  N.  H.  A  H.latr.4«.ti>0i.JAi. 
N.Y.A.Vortli'u     iBt  g..^a,1927.  AAO 

2d  gold  IB.  1927 

N.Y.Ont.A  W.— Isr.g.,  68, 1914VTA  ■ 

Consol.  As,  g.,  1930 ...JAD 

N.  Y.  A  N.  Eng.- Ist,  7s,  1905.JA  I 

lat  M.,  fie,  1905 JAI 

2dm.,6a,  1902 KAA 

2d  Bb  (scaled -%  p.o.  Mil  '92). FAA 
N.Y.  Pa.  A  O.— Prior  Hen,  «s.  ISnr, 

do  l8t  7a.  lOO'* 

2d  mort.  Inp.,  ,^b,  1910 

3d  mort.  inc.,. ^8, 191. 'S t. 

E(iul».  Trust,  5s,1908 MAN 

!I.Y.  Phil.  A  Nor.- 1st,  1923  ..JA.I 

Inooine  68,  1933 AA'« 

N.  Y..Prov.  A  Boston  7b,  1«9>.JAJ 
N.Y.S.AW.-lat  refnd.,5B,1937.JA 

2d  mort.,  i^a.  1917  F.tA 

Gen.  m.  58.  g,  1910 FAA 

MidI'dnf  N.  J.— lBt,,H8.1910.AA.  ■ 
Newli'g  Dutch.A  Conn.— 'ncB.l977 
Norf.  AWeat.- Oen.,6a,  1931. MAN 

New  River  lat  68,  1932 AAn 

Impr.  A  Exten.,  e«.  1934. ...FAA 

Adjustment  7s,  1924 Q.— M 

E()ulpment,  Ss,  19(i8 Jkl> 

Clinch  V.  D.,  1st  5b,  1957... .mas 

Debenture  68,1905 vt.ts 

Norf'k  A  PeterBb..2d,  88,  'OS-JA-I 

Bo.  Side,  Va.,ext.  5-68 19ij0 

do       2dM.,ext.  s-6s  ...1901. 

do       3dM..e8, 'g6-1900.JA.I 

Ya.A  Tenn.,  4tl)  M.,88, 190O.J,t.l 

do         extended  Sa,1900.JA.l 

lOn-year  mDrt.  58,  1990 JAJ 

Nortli.  Pac.  Coast  lat 68  .  ...Mti.V 
North  Penu.— lst,7B,  1896.....MA.'(l 

Gen.  mort.,  78, 1903 J.tl 

Debenture  68, 1905 .MAS 

Northea8t..S.C.— 1st  M.,8a,'9ii,M  V- 

2d  mort.. 8s,  1899 .M.v- 

Consol.  gold,68,  ig^S JAJ 

Northern ,  Cal.— I  st,  68,  1907 . .  .1  <«  I 

C(m.=ol.  5a,  1938 AAO 

Northern  Cent.— 4'«e,  1925.. AA J 

2d  mort.,  6a,  1900 A.« 

Con.  mort., 68,g.,ooup..  1900.JA  I 
Mort.  bds.,  Sa,  1926,  aerien  A  JA  .< 

do  series  B 

Oons.  M.  63., 1904 JAJ 

Oon.  mort,  stg.  6a,  g.,  19i>4 — 1(«. 
Uaion  RK  — 1st,  Hs,  ead.  C»nt.,'9» 
Northern  Pac— Geo..  6s.  1921.JAJ 
Oon.  iand«r.,2d.  «s.  1933.. .AAO 
Gen.  land  gr.,  3d,  6b.  1937... J .»I) 

L.  Q.  con.,  g.  58,  19S9  J.»D 

Dividend  scrip  exr.  6a,  lv07.JAJ 
P(!nD'Oreillel)lv.,68,l919...vlA- 

Ho.  Div.  68,  1919 ....MA'» 

James  Biv.Val.— l8t.g..68.'3«J«J 

Spokane  A  PaL.lst  ria,  1936.  MA.^ 

UelenaA  Red  Mt.  I  st.S ..  1 937  M.fc* 

Dul.  A  Man.,  lat.  tts,  19J6...JAJ 

Dak.  ext.,l8t  B.f.68,i937.J.«U 

No.Pac.A  Mon..  Ist.'is.  19:18. M»8 

Coeurd'Al.,l«t.g  ,6a.  1916.M*8 

do  G(!n.  l8tK..«'.  1939.  .AAO 

Cent.Waah'n,  lat  g.6s.l938.  »I.*3 

Cli.  ANo.Pao.  cou.  .g.lsH -.AAO 

North.  P.  Tnr.  Co.     lai.  6a.  '3  *.J A  1 

N.  W.  Gr.  Trunk  lat.  6',  1910  .J  «J 

.S.  W.  Nor.  Car.  Ist  «8,  193s. .AAO 

Norw'h  AWor.— l8tM.,6a.'97..MAS 

Oitd.A  UCham.-ConB.6a,19'20.  AAO 

Inooiue.Os,  192o 

Ohlol.  A  W.— l8tpM.68,l938    VJ-J 

Ind.  Bl.AW.— lal,  pi.,  7«.  1900 
O.  A  Miss.— Cons.,  f.t.,  7s.l8  If-. J(»J 

Cons,  mort.,  78,   lSJi<  JAJ 

2d  consol.  mort.,  7e,  1911. ..AAl> 
lat.Spriiigf.  D1V..7S,  IU05    MAN 

iBt  gen  ,  Ss,  1932 JAD 

Ohio  River  RR.— lat.  Sa.  1936.JAD 

Gen.  gold,  5s,  19  17 AA  > 

Ohio  Southern— Isl  6s,  1921...  J*l) 

Gen.  M.  4S,  1921 MAV 

Ohio  Valley-  lien.  .M..5  g.,  19Jt>.J  aJ 

Old  Colony— 68, 1897 Faa 

es,  1895 JAI' 

78,  1894 MA.- 

4»«a,  1904 AAO 

4»«a,  1897 .JAI> 

48,1938 J* 

B.  C.  P.  A  N.  B..  58,  1910  ..JAJ 

N.  Bedford  RK-,  7s,  1S94  ..JAj 

OmahaASt.  L.— l»',4s,  |hi7..JaJ 

Orange  Beit— let  M.,  Ss.  1907.  .J aJ 

Oreg.ACal.— Ist5».  1927 JAJ 

Or«g.  R'y  A  Nav.— I»t6»,  lMtf.JAJ 

C.msol.  mort.  5b,  l.»2>  JAU 

Odliiitoral  tra«t    8.  1919  ...  >lAi 

Osw.ARome— lal  M.,  7».  1914..MJI.S 

Ox.AClars.—  at.  p.A  1.  «ii.  6a.  J*A  < 

1st  lotonwt  gu».-..  !■»  l».*7  .  M  w  ^ 

Panaiua— <iterl'g  !*..  7».  g.  '97. A.'. 

Subsidy  bourt*.  d».  I .» lu  —  « .« 

Paau.  Rii-G«a.M.6s.op.,19li).JAi 

Cons.  M..6B.C.'.. .  I  %  AU.  IS 
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lOJ 

"95 
1    4>« 
I01>t 
10l\ 


7038 


1<'8 

b9 

ilutf 

.1)4 
i  20 


Ul>t 
109% 
10tl>t 


91 

"sT 

106 
59 


4107 

JloS 
0106% 
5  I    4'« 

}ioa 
Si.'o 

5107 
}»OJ 
51% 


101  <» 
10& 
40 
«<• 
8*4, 
98 

'ii" 


103 

ii" 


116 
92  >• 
96 


108 


107 

110 


104 


100 
109 


106  4 
116>a 
110% 
10» 
82% 


104^ 
100 


102 


104 
100 

io8>« 
oi" 

101 

105 

82 


111 

iii"" 

113% 

100 
93 

110 
59  ■• 


lOi) 
105  >« 
107 
104  ■• 
103 
102 
103 
106 


07      ....>. 
IU6>«  107 
'6>»!...«., 
80       S« 

120      ...^ 
'100 

. .  ..(7 
"IS 
.00 

l.:9    ~ 

124    '....^ 


*  Prloe  nomiual.   {ParoUaser  also  var«  accrued  inteiast.    <  In  London.    I  Ooopon  oO.  t  lo  AouHram.    •  la  Praaktort  Uannaay. 
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tJfiJNtfKAL    QUOTATIOJ^S    OF    3 TUCKS    AXD     BO.S'DS— OoNTistiaD 
For  KxpIaaatlouB   Sec  Wote«  at   ^lead    of   First  Pa«e  of   itimtatlonv. 


Bailboad  Bonds. 


Bid. 


Pottn»ylTaui»  KR— Coutlnued. 
CoUateral  trust,  4i«8, 1913. .J&I 
Consol.  ,'>s,  cp.,1919 M&f 

Equip.  Tr.  4s,  series  A Q— r 

Penn.  Co..  6b,  coup.,  1907. .Q.—. 

Penn.  Co.lst  M.,4i«8.1921,r.J&.' 
Peiin.AN.Y.Can.-l8t.78,'96.J&I 

l8tmort.,7s,  1906 J&' 

<k  BE.  eoDfOl.  4s.  lO.'ift A&O 

Pinn.  AN.  W.-Sb,  1930 J*o 

Pa.  P.  &  Boat.— Ist,  6s,  1939.  J&J 
PenB.&  Atlantlo-l8t.  68,1921. F&A 
Peo.  Deo.  &  Ev.— iBt.  68, 1920  .1*.' 

2d  mortRHKe.  .58, 1 926 MAN 

Evansville  Div.,l8t  68.1920.M&f'' 
Peoria  &  Eastern  -  Cons.  48.  1940 

Income  4  e.  1990 

Peo.4  Pekin  Ur .  -lBt,6B,1921.0-F 

2d  mort.  4>i8,  1921 M*N 

Peikiomen— iBt  ser.  58, 1918  Q-J 

2d  series  56.  1918 Q.— J 

PetersbuTK  -Class  A,  5b,  1926.J&J 

Class  B,  68,  1926 A&O 

Plilla.&E.-Gen.guar.,6s,g.,'20.J&J 

General  5s,  1920 A&O 

General  48, 1920 A&O 

8unb  A  Erie— 1st,  7s,  1897..  A&O 
Philtdelphia  &  Reading— 

lBt,6B.   1910 J&J 

2d,  78,1893 A&O 

OonBOl.M.,78,1911,reg.&op.J&I.> 

Oonsol.  moirt.,  6b,  1911 J&T.' 

Improvement  mort., 6a,  '97.  A&O 
Cons.  5s,  lstserleB,1922....M&N 

Deferred  income  6s 

New  gen.  mort.,  4i,  1958....  JAJ 
Istpref.  inc.,  fts,  gold,  1958. ...F 
2dpref.  inc.,  58,  gold,  1958. ...P 
3dpref.  Inc.,  68,  nold,  1958. ...F 
3d  pref.,  Inc.,  .'b,  convertible... F 
Pblla.  Wll.  A  Bait.— 68, 1892.. AAO 

68. 1900 A&O 

Ss.  1910 J&D 

Trust  certs.  4b,  1922 MAN 

Pled.  A  <  umb.— Isi,  .'8,  1911. F&A 
Plt.C.C.*8l.L.CQii.4»t8  S1940A&O 
Plttsb.(  .'.&  Bt.l.u— Ist,  7s.  1900.F4A 
Plttsb..,l.*Tol.— lst,68, 1922.  A&O 
Pittsb.&Con'Usv.— l8tM.78,'98.J.W 
Sterling  cons.  M.  6s,  g.,guar.JAJ 
PittBb.Ft.W.  &  C.-lBt,7»,1912  Var 

2d  mort.,  7b,  1912 Var 

3d  mort.,  78,1912 A&O 

Pltteb.  June.  I8t6«,1922 J*J 

Pitisb.  &  Lake  E.-2d,5s,1928  A&O 
Plttsb.  McK.A  Y.— lst,68,1932..14J 
Pltt«.Paln.&F.— lBt,g.,CB.1916J&J 
Pitts  81ien.&L.E. 1st  5S.1940.  A&O 
Plttsb.  &  West.— 1st,  48.  101,7. JAJ 
Pitts.  Y.  &  Ash.-  l8t,6s,  1927. MAN 
Ashtabula  &  Pitts.— 1st  6s.  1908. 
Portl'nd&Ogb'g— lst6s,g.,.l900JAJ 
Port  Koyal  A  Aug.— Ist,  6s,  '99 .  J&J 

Income  mort.,  68,1899 J&J 

PortB.Gt.  F.  &Ci.n.-4i«B,  I9«7.  J&D 
Pres.  &Ariz.C.— lBtg.68,1916.J&J 

2d  Inc.  68,  1916 J&J 

Prov.&  Worces.- Ist  f  b,1897.A&0 
Raleigh  &  Ousron- 8s,  1898..  .J&J 
Ben.&S'toga— 1st  78,1921  cou.M&N 
Blch.&Uan.— Vien.m.,68,  1915JAJ 

Debenture,  68,  1927 A&O 

Con.  mort.  gold,  Ss,  1936. ..A&O 

Equip. M.S.  f.58, 1909 M&8 

Eioh.Fr.&P.— Cous.4is8,1940.A&O 

Rich.  &  Petersb.,  6s,  1916 MAN 

Klch.  York  R.  A  Ches.,  Ist  86,  1891 

2d  mort.,  6s,  19tO MAN 

Bloh.  A  West  Pt.Ter.,  6s,  1897.  FAA 
.  Con.<ol.  trust.  Ist,  56,  1914. MAS 
Rio  Grttr.de  Wt  st. .  1  st  ^  s,  1 M39  JAJ 
Blc  Gr'deJunc.lBtgu.58,1939.JAD 
Rome  A  CarroUt.— ist,  bs,  g.,  1S>16 
BomoWat'uAO.— S.F.,78,1891 .  JAl) 
Consol.,  eiteuded  58,  1922.  A&O 
Butlanu— 1st  M..  68,  1902. ...MAN 

Equipment.  2d  5s  lff98 Fi:A 

StJo.&Gr.  Isl'd— l8t,guar.68,1925. 

Sd  mort..  IncomeB,  58,  1925 

Kan.  C.  &  Om.  Ist  58,  1927. .JAJ 
JStl  .Alt.  &T.H.l8tM.,78,  '94. Var 

2d  mort.,  pret.,  76, 1894 Var 

2d  Income,  78, 1894 M&N 

Div.  bonds,  1894 

BeUev.&  8.111.. lst,8.F.8s.'96.A&(j 
Bellev.A  Car..  Ist  6s,  1923.. J&D 
Ch.8t.l..A  Pa<I.,lst,g.,  5b,  1917. 
Bt.  L.  8onth.,  Ist,  4s,  1931. .M&8 
do  20,  income  .^s,  1931  ..MAS 
Oarb.  &  Sbaw.,  Ist  g.4s,  1 932.  M  A8 
Bt.L.8o.-.V.lBt,g..  4b,  11)89. ..Man 

2d,g.,  ino.  48. 1989... J&J 

Bt.  i  OU18  viL  r  an  1'  raucisoo — 

2dbB,  ol.  A,JH(i6 M&N 

2d  .M.,  6s,  class  B.  1906 M&N 

2d  M.,  I  8,  class  C,  1906. ...M&N 
Ut  m.  Mo.  A  W.  6s.  1919  ...F&A 

Ool.  Trust,  b.  g.,  1920 F&A 

Equipment  7e.  1895 J&D 

Geueral  mori..68,  1931 J&J 

Qeneral  nic.rt.,5s,  IWSl J&J 

iBt  trust,  g.,  58. 1987 AAO 

Kau.C.  ASw.,  lBl,ti8,g.,191«..J&J 
Fc.n.A  V.B.lid.,lBt,6s,  IblO.AAO 
SuUK.&go.W.  -1st  68,  1916MA8 
Kauaas  Mid.- Ist,  4«,  1937. J&D 
Bt.  Louis  Balem  &  Arkuiisas-as 

_  Bt.  L.  W  .  &  W.,  68,  1919 MAS 

«t.i,.Vand.A'r.U.-l8tM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

-.^i- ^"•J*"*'''  '898 M&N 

B».  F.  A  Daluth- iBt,  5b,  1931. F&A 
2d  mort..  08. 1917.. AAO 


104  >« 


Ask. 


104  9| 

Iioij 

122 



94 

100 

45 

ioe'ig 

72 

73 

10014 

101 

77% 

79 

25 

26 

1121, 

67 

70 

103 

105 
105 


111 


BAILBOAJ)   Bokds 


\05H 
106 


100 


113»s 
«li6 


104 
127  >« 
115 
U2\ 
10k  3e 

"soK 

66% 
48'« 
36 

ibo" 

lti8 
104 


102  >« 

vr 

671* 

49 

89 

i'oois 

110 

106 


115 


125H 
117 


120 


78 

ic's' 
5111% 

i'l'o' 
§102  J« 


9» 


HE'S 


114>« 
1S8 
139% 
13i)% 


95 


79 


1:2 


104 


e  83 


1054  107 

116     

140    I 

109 

8.^ 


1041$ 

102 
84 
54i« 
761* 


90 

101  ij 

1081s 

10  ij 

5  99 


noifl 

104 

'ss'i, 

110 

io'2" 

81 
65 
77 
6Hi« 

3138 

111 
111 

HI 
el07 
UOOij 

100 

106 
95 


89 


1  90 
1106 

io7i< 
107 1« 
ICS 
101 


921s 
82 


Bid. 


in=B 
1131s 

116 
115 

98% 

S3 

10914 


117 

61 

61 

93 
118 

75 
1C9 
106 
110 
105 

7^3 

ibo 

98 
101 
117 


106 

"22 
102 
110 
971s 


5102 


U05 


85ij 
58 
76 »« 


li'8 
100 

87 

'69" 

ibs" 

103 

58 


110 
lOzls 

84 


6.'<% 
31% 


114 

1121s 

117 


•81 
95' 


113 


102 


at  P.Minn.&  Man.— l3t  7g,1909  J&..' 

2.1  68.1909 AAO 

Dak.  Ext..  68. 1910 M&N 

l«t  oonsol.  6a,  1933 J&.1 

Ist  consol.. reduced  to  iifB  ..J&J 
Montana  Ext.,  Ist,  4s,  1937.JAI> 
Mian's  U'n.  Ist,  68, 1922  ....J&.1 
Montana  Cent.— Ist.  6s,  1937JA.I 
East'n, Minn, Ist.g.. 58.190  i^.A&O 
St.P.&No.Pae.  -Gen.6r.. 1923. F&A 
4»n  Ant.A  .4.Pa88.,l8t.68,1916.J&J 

1st,  iis.1926 J&J 

SanF.&N.P.-lBt,58,g.,1919...J4J 
Sandusky  Mansf.&  N.— Ist,  78,1909 
Bav.Ara.  &M)r.con.,n,g.,1919.JAJ 
^nv.  Fl.  &W.— Ist,  Hs,  19.34. .A&O 
kt.  &  Omit,  con.  78, 1897  ....  J&.I 
80.  Ga.  A  Fla.— 1st,  78, 1899.M&N 

2d,7s.lS99 M&v 

Sdot.V.&N.E -lat.g..48, 1989. M&N 
Seaboard  &  Ronn.-  6s,  191(1. .F&.\ 

58,  coup.,  1926 J&J 

8eat.L.8.&E.— l8t,golfl.6B,'31.F&A 
lliam.  dun.&  Lew.— l»t,  5B,'12  MAN 
8ham.V.&  Potts.— 78,  cou.  1901J&J 
iaen.Val.  -l8t.7a,Tr.  reo.asB.J&J 
Gen.  M.,  68,1921  Tr.  reo.ass  A&O 

Incomes,  68, 1923 

Shreve.  &  Hous.— Ist,  6s,  ga.,  1914 
Sodas  BayA  80.— l8t,58,g.,1924JAJ 
9o.  Oen.  (N.Y.)— Consol.  mort.,  Ss. 
80.  Carolina— Ist  M., 68,1920. .AAO 

2d  mort.. 68, 1931 JAJ 

Income  68, 1931 

3o.  PacAriz.— l8t,68,1909-10.JAJ 
80  Pao.Cal.-l8t,68,g., 1905-12  A&O 

Isr  con.  g,  68, 1938 AAO 

80.  Pai.  Bmncb— 68.  1937....  AAO 
80.  Pac.  Coasts— let  gu..  g.,  4a,  1937 
do.  Pac.  N.  .M.— 1st,  6s,  1911  .J&J! 
8pok. Falls  AN.— 1st  (i8.g.,1939.J&J; 
State  L.&8ul.-lst  68,  1899. ..J&J 
Stiat.Isl.  R.Tr.— lst68,},'..1913.AAO 
2d  mort.  guar.  58,  g.,  1926... J&J 
•Iteubea.  &  Ind.,  lat  6s,  19 14.. J&J 
8anb.Haz.&W-B.— l8t,.")S,1928M&N 

id  mort.,  68,  1938,  reg MAN 

8'inb.  &Lewi8town.  7a,  1896.. J&J 
8u8p.  B.  &  Erie  Juno.— l»t  78, 1900 
8y  r.Bing.&N.  Y.— oonsol. 78,'06A40 
8yraiU8>-8r.R'y.— Ist  5s,1920.JAJ 
TerreH  AInd.— lit,78,1893  AAO    102 

C'lDSol.  mort.,  08, 1925 J*J 

Terre  H.  A  Log'pt.— l8t,gu.,6s.JAJ 

1st  aud  2d,  6e,  1913 J&J 

r«x.  Cent.-l8t,8k.fd.,7s,1909M&N 

Ist  mort.,  78, 1911 M&N 

Texas  &  New  Orleans— lBt,7B.F&A 
Sabine  Dlv.,  Ist,  6s.  1912. ..M&8 
Tux.  &  P.  -Ea8t.D.l8t68,1905.M&8 

Ist  gold,  58,  2000 J&D 

2d  gold  inc.,  ^s,  iOOO Mch 

Third  Avenue  Ist  5b,  193V.  ...J&J 
Tol.  A.  A.&Cad.— lst,6s,1917.M*3 
roL  A.  A.sGr.T.- l8t,68,1921.JAJ 
ToL  A.  A.&M.P.-lst,6s,1916.M&8 
r.ii.A.  Ar.&N.M.— Ist.tiN,  1924.M&N 

lBtooriB(jl.  58,  g.  liUO JAJ 

ToL&OhloCeut.— Ist,  5b,  gu.l93^ 
Tol.  &  O.  C.  Ext.-l8t,  58,  g.,  1938.  J 

Do    do     guar 

Marietta  Mln.,  Ist,  6s,  g.,  1915.. 
Tol.PeorisAW.- lst.4s,1917....JAJ 
ToL  8t.L.AK.C.,l8t,H8,1916...JAD 

Tr.iy  &  Boston  Ut  79,  1924..  JAJ  § 

Ulster  &Del.  con  ,  5,  1328 J&D|   

Uuited  Co'sN.J— Gen.68,1901.MA8 

do        gen.  4s,  1923 FAAI 

do         gen.  48, 1929 MAS: 

BterUngdo         68,1894 MAS 

do  68,1901 M,Si« 

dolon  Pacmo— Ist,  6b,  g,  1896.J&J 

iBt,  68.  1897 J&J 

Ist,  68, 1898 J&J 

Ist,  6s,  1899 JAJ 

Sink.  F.,  89, 1893 MAS 

Om.  Bridge,  sterl.  88,  g., '96. AAO  el07 

Collateral  trust,  68,  1908 J&J 

Collateral  trust,  58, 1907 J&D 

Collateral  tru.tt  4, ijB,  1918.. M&N 
Gold  I  8  col.  t'st  notes,  1894.  F&A 

Equipment  Xrudt  Ss AAO 

Kans.  Pac,  Ist,  68,  1895 F&A 

do    iBtM.,  68,  1896 J&D 

do     Den.  Ext.,  68,1899.M&N 
Jo    Ist  cons.  M.,68,1919  M&N 
Ten.Br.U.P— A.&P.  P.68,'9o  M&N 
Fund,  coupon  78,  1895  ...MAN 
A  tiih.Col.  &  P.,  l8t,6s,1905Q.— F 
At.J.Co.A  W.,l8t,68,1905.Q,— F 
U.P.  Lin.  &  C.  l8t.g.,5B'18A&0 
Oregon  Shi  rt-L.  &  U.  N.  Oonsol 

Collat.  Trust  Ss,  1919 MAS 

Oregon  ShortrL.,  68. 1922  ..  F&A 

Utah  80.,  gen.,  7b,  190i>  J&J 

do  Ext,l8t,78,lS09J&J 
Utah  &  Nor.— lat  M.7s,1908.J&J 

Gold  58.  1926 .  J&J 

U.P  Den.AQiilf  con.,5.g  ,1939.J&D 
U  AISI.  R.-Cou.  4s,  g,  1922. .JAJ 
Ullca  Clin.&Bing.l  at  5. 1 939  . . JA J 
Valley  of  Ohio— Con.  Bs,  1921.M&S 
Ver.  A  Ma98.-,Guar.  ."is,  1903.  MAN 
Vloknb.  8h.  &  Pac  Prior  lien,  6s. . 
Va.  Mldl'd.— l8tSBr.,68, 1906. M&S 

2d  series,  6s,  1911 MA8 

Sdsorlea,  68,1916 MAS 

4tU  series,  3-4-58, 1921 M&8 

5th  aeries,  58, 1926 M&S 

General  .ia,  1936 MAN 

>io        guaranteed,  etamped 
Wabash    lat  gold  5s.  1939    ..MAN 
2dgold_oe^939 F&A 


Ask. 


100 

85 


115 

118 

63' 


80 
110 
107  If 

110' 
76 


108 
981s 


110 
i5 

108 
88 
2J 


1041s 


100 


104 
102% 
97% 
11(9 
110 
125 


lOi 

101 
99 

■40' 

ibi" 
100 

831^ 
31% 

'so' 

104 


li3is 


75 


117 
102 
105 
li3 


107 

1081s 

109% 

110 

1051s 


•  Prtoe  numlnaL    «  PurohaMr  also  pars  aoorued  Inte:  e«t.    e  In  LoDdon 


9314 
t  9II4 


107 
109 14 
107 
100 
100 

78 

77 

■70 

72 
10    Is 

97 

96 
105 

75 

70 

99 
210 

ib's'is 


114% 
107 


101% 
79 
SO 

10138 

78 


Railroad  and  Miscel.  Bokds. 


107 


Wabash— Continued. 

Deb.  moit.  series  A,  1939... JAJ 

neb.  mort..  ae'ies  B   1939.. .J*J 

St.L.K.C.&N.  (r.e8t.&R.),78.MA8 

do    St.  Cha's  Bridgn  68, 190S 

do    No.  Mo.,  Ist,  IRO.n.. .  JA-I 

West  Cheater— Con.  7s,  1891..  A&O 

W.  Jersey  A  At.  Ist  M.,6sl910MA8 

West  Jersey -1st,  68, 1896 JA.1 

lstM.,78, 1899 A&<^ 

WestShore- Guar.  4s.  2361.  J&.T 
WostVa  C.&Pltts.- lst.6a.l9llJAT 
West  Va.&  IttB.— lBtn8.1990  AAO 
Weat.Marvl'd— 3d  en.,68. 1900.J*  1 
West.  V.  Y.&Penn— lBt..=>8. 1 937  J&J 

2d  ra.,  38  g.— 5S8C.  1927     .  AAO 

Warren  &  Prank.,  l8t,78,'96  F.feA 
W'n  No.Car-Con.68,guar.l914.J&.I 
vVest'nPenn.- iBt  M.,  68.  "93..  A&O 

Pitta.  Br.,  1st  M..  6b,  '96.. 

Gold  4s.  1928 

Wheeling*  L.  Erie— lat. 5s,. 

Wheel.  Dlv.,  1st,  58, 1928 

Extens  and  Imp.  5s,  1930 
Wllm.  Col.  &  Aug.,  6b,  1910 
Wilm.  &  No.— Ist  58.  1907-27.  J&1> 
Wllin.  A  Weldon— 7b,  g.,  1896. .JA.I 

58,1935 J&J 

WlnonaAS.W.— l8t.6i,g..l<i2S.AAO 
Wiscon.  Cent.Co.— lst,58l937.J&J 

Incomes,  non-cum.,  58,  1937 

Wore.  Naali.  A  R.— 58,  •93-'9.'>.  Var.  UOl  is 

Naab.ARooh..euar..5s.'94.A&0|  102 

iMi.som-i- vfuKoiis  BOMns.V 

Amer.  Bell Teleph'e    7s,  18'>8  F&A;  112 
Am.  Cot.  Ol-.M.  g.  8s.  liiHO  .0     K 
Aoi.WaterW'BCo.- li.t6«,1907..I&J 

let  Clin,  gold  58, 1907  J&  ( 

iiner.  Steamship— 6s,  1896..  A&O 

Bnonevllle  Krtrtgf  7s.  190«...Mvy  x 

Bo-ston  &  Moirtana— 7s,  1898.  J&J  ^102is 
Biis'Oii  United  Gas- 58,1939.  JAJ  j  8.5is 


.JA.1 

..  JAD 

..1926 

....T&J 

FtA 

JAD 


l(i7 
ll» 
101% 
el  06 
101 
115 

98 

P3 
107% 

i'03" 

lom 

'l'0'2" 


114 
105 
110 

108 

"g's'is 


93  Is 


102 

106i« 

103 

99ia 
3379 
109 
97 


105 

tf2i« 


98  H 


115 

127 


2a58,  1939 JAJ 

CaiiabaC'l  Mln.— lstg.7s,1907.JAJ 
Ches.  A  DeLCau.— Ist  58,1916  J&J 
Oh  .1.  A  Ohio  Canal— 6s  ...  .JAJ 
Chic.  Gas  L  &  C.  -g.  59, 1937.  JAJ 

i:h  0.  Jum  .  col.  e,  5s,  191.5 l&J 

Col  rado  Coal  &  I— 6s.  1000 .  F&  A 
Col  AHork.C'l&l'n-g  68.1017.JA.I 
Comst'k  Tun.— Ist  In.  48,1919. M&N 


Cousol.  Ga«,  Bal'.— 6s,  1910.  .J&I'  112i« 


t4is 

32 
Ii2 

84 
107 


931s 


104 


103 

75% 

87 


118 


lOSis 


111 


100 
921s 


lt7is 


80 


100% 


79 

72 
102 
220 

ibe'ij 
i'i6 

108 

MO 

103 

DO 

ib'is 

781s 


74 
108 


80 
'99'* 


31 


Consol.  58, 1039     J&J 

^onsolld  Coal— Conv  68.1897. J&J 
EdlwmEle.'.Ill  C.>.-lat8..^8..19  0 
Eq.G''&F.  Chic— Istg.ea.lOOS.  J&J 
G.  'd  R.C1.&  O.— l8t  g.69,19 19  A Ai ) 
H.nde  son  Bildge- 69,  li'31.  M&S 
Hoboken  L  A  Imp.  5s,  1910.. MAN 
Iron  8ie  ouboat  C0.-68  1901.  J&.I 
Laob  de  Gas.  St.  L.— 5».  1919  Q— F 
L<-hli<hC  &Nav.— M.4isB,1914.y— J 

RR.  t;s,  1897. Q-F 

Convert,  ts,  1894 M&S 

Mort.  68,  1897 15J&i> 

Consul,  mort.  78. 1911.. ....J  &D 

Greenwood  Tr.  7s,  1892  ...FAA 

Gen.  mort.  4149.  1924  Q— F 

Man.BihHLgen.48g.1940  .MA.S 
.vlin'p'BSr,.  R'y  1st  con. 5s.  1919  J&J 
Mui.Uu.Tel  — 8K^.fd.6s,1911  M&N 
Sat.Si'rcliJVir  Co.-ist,g.ps,'20  .MAN 
New  Eng.  Telev)hone,  6B,18i)9.  A&O 
New  Orleans  Pac —land  granti<... 
N.Y.AOut.  L'd-l8tg.6s.l!<10  F.tA 
N  Y.  &Perry  C.  A  I.  lat  g.Cs.  1920. 
Northw'n  Telegraph— 76,1004  JAJ 
Ocean  88.  Co.— IstOs,  18i2.  guar 
Oregon  Imp.Co— 18168,1910  J&D 

Cons.  1.  58,  1939 AAO 

Penn.  CauHl— (Is,  1910.  ...  JAJ 
Penn.Sleel— iBt  Is,  1917....  M&N 
Peoide'sG  AC.Ch-lst,6,g.'04.M&S 

2(1  do        1904  J&D 

Peoria  Water  Co.  68,  g.,  1919  MA.S 
Pleas.  V.l.  Coal  iBtOs  8.194"  M&N 
Po'k'p«ieBridge-l8t  69,1936  FAA 
Proi  tor  &  Gamble  1st  68.  1901 
St  L  B'dg.&Tun.— 18178,1928. A&O 
TeuD.  Coal  Iron  &  R 
Tenn.  dlv.  Ist  68,  1917..  -.  AAO 
Bir.  div.  Ist  con.  6s,  1917...  J&J 
W'n  Uo. -Deb  7s,  1875- 1900.. M&.V 

Drben.  78.1884-1900 M&N 

Collat.  trust  cur  5-.  193>»...  J&J 
Woodst'ek  Iron— Istg.O",  1910.JAJ 
S'rot;KS-KAH.ttOAI>.  I'm. 
Ala.  Gt.  South.— A.,  68,  prof.,  *10 

B,  oommou .AiO 

Ala.  N.  O.  *  Pac,  Ac,  A,  pref.iiO 
do  do  B,  det    KIO 

Alabama  A  Vlckeburg, 
AUiaiiy  &  auaqueu..  Guar.,  7.  ..100 
Atcliison  TopoKa  &  Santa  Fe..lOo 
Atlanta  &  Charlotte  Air  Line  . .  lOo 

At'anta  A  West  Point 100 

Atlantic  &  Paoiflc 10^ 

Augusta  &  Savannah,  leased . . .  loo 

Baltimore  A  Ohio 100 

do  let  pr6f.,6....10(, 

do  2d,  pref 100 

Bait.  A  O.  S.  W.— prif ...:0/ 

BeoDh  i;reok,  guar ...    50 

Belleville  x  So.  lU.,  pref It'O 

Boston  &  Albany lOU 

Boston  A  Lowell 100 

Boston  A  .Maine '....lOi; 

do  do     Pref 100 

Boston  AN.  Y.  Air-Llue,  prof..lO'i 

Boston  A  Providence tot 

Boston  Revere  BeachA  Lynin..li>> 

Brooklyn  Elevated lOu 

Buitalo  Rochester  A  Plttsb lOo 


98 

102 

99 


105 
,   99% 
5  75 

77% 
107 
10- ii 
101 
llOis 
126 
lol 

991s 

50 


105 
.  90 
Viol's 


94'8. 

41 
lf4 
105 

11314^ 

98''t 
1.  5 
97i« 


103 
85>i 
74l» 

112 


23 

E4 

i'0'6" 

98 

33 
113 

98  <» 


100 

9li«. 


li'6 
80 
80 


111 


lOil 
IOOI4 

63 

61 
1'..3 


101 

98  >s 
.  Sals 
§ 

«127 

871s 
8»is 
112 


991s 


9 
3 

m 

H 

35 
ISO 

42% 

89 
104 

ii* 
122 
102 


117 
4 


135 

202 

176 

174^ 

138% 

98 
25U 
1»5 

26 

40 14 


51 


108 


102 


101>» 


63  <4 


95>* 


1021« 


132 


89i» 
93 


100 


10>» 

4 
2 


170 

427* 

92 
106 

5%. 
124 
105 
IJl 
118 
6 


150 
203 
177 
17i 
>39 

E52'" 
133 

30 

40%> 
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a3:^ifiKA.Li    ga<)r.Vri<JM.S    oh*    drOOK.3    AMD    BOMDS— Oostimobo. 


Baff.  RQvli.AP.,p{.iaO 
JJ.  <:.  K.  .»  Norm.. 1 00 
Cullforiiiii  P»(ilrto  ion 
OBiiKltMi  A  Atlniitic.nn 
•Ut  ilo  Pf  &0 

0«iiiiMh  ^oullmru  100 
Cn  UKlUin  PHoino.  100 

C  .tawiHrta 50 

lit"  let    pf..M 

do         2il  |)re(..no 

C^-rtarF.  A  Minn. ..100 

Otut.  of  um>rKii»...100 

UoDlral  Miuig 100 

do  pref.  100 

Cent,  of  N..1 100 

Central  OUlo 50 

do  Pref... 50 

Oiiitral  Paolflo  ...100 
Orntral  of  8o.  Oar. .50 
Char.  Ool.  A  Auk  .100 
Ode*.  A  O.-Vot.  Tr.  cor 

do         letpMOO 

do  2d  pref.  100 
OhloavoA  Alton..  1(H) 

do  pref.  100 

Chlo.  Bur.  A  Qnlu .  I  (K) 
Uhio.*  east.  [11  ..100 

do  pref.  lOO 

Chlo.  Mil.  <k  St.  P.  100 

do  pref..  100 

Chlo.  *  North  w'n.  100 

do  pp«f.,  7.100 
Okie,  ik  Nor.  Pao  100 
OUio.  K.  1.  Jt  Pac.  loo 
0.8t.P.M.&()..uonU00 

do  nref.ioo 

Olllo.  *  Woal  MioU.  100 
Cln.  Ham.  A.  Day.  100 
Clno.N.O.AT.Pac.lOO 
Oln  Hand.  ,fe  P.pf  50 
Clniiu.  JiSpriug  ... 
Olevel.  An.  Oi  Uol.lOO 
Oleve.  A  c'autun . .  100 

do  pi-ef.lOO 

OtoT.  C.  C.  <bi)t.  L.100 

do  pref.  loo 

01.APitt.,){u»i.,7.  50 
Ool.  A  Qi«»n.,piBi.lOO 
OoL  H.  Val.  ATol.lOO 
OoLA  XMu.,^aar.,8  50 

Oon    &    MuUtTMBl— 

Cl.I  (B.C.i.M.pf.100 
Claw*  IV.  (C.mo.)100 
O0Q.«Poru>.,^u..7  100 
Oouu.  A  PasKump.lOO 
Oouuootlout  RlverlOO 
Conn,  i.f  Vt.,  pref  100 

Current  Kiver lnO 

Dauburi-  4  cV»rw'llt.50 
Day.  4  Mioli.,  «u..  60 

do  pf.,<u.,8.50 
DeL  <£  Bound  Br'klOO 
Delaware  Jt  Hud. .100 
Del.  Lack,  ji  West.  .30 
Del.  ctt  New  Eug..  100 
Denv.  AKioUr....lOO 
„       do  pref.lOO 

Dee  M.  «  Ft.  b'Ke.lOO 

do  pre;.  100 

Dot  day  City  A  A.  100 
Del.  Hills.  &s.  W.IOO 
Oet.  Lau.  Jt  «ortli.lOO 

do  pref.lOO 

Daluth  3.  8  A  Atl.lOO 
„  T  <1"  „  pref.lOO 
K.  Teun.  Va.  .vua.lOO 

do    Int  pref.lOO 

do  2d  prof..  100 
Bast  PeuUByivanla..^O 
BMCeru  in  N.  H...100 
Clli.  Lvi.  A  BiK  8.100 
EiuiiraA  Wujrtp't.  50 

do      Pref 50 

Bvausville  AT.  H    50 

Rlchburg loo 

_  do  Pref.. ..100 
Fdut  A  Pore  Harq.  1 00 
do  pref.luo 
Fla.OeQ.AP.  -V.T.Cer. 
do  181  pref.uuiu.  LOO 
do2dpf.n.>u-uiiui.l00 
Ge.irKla  Pacinc...lO0 
Ga.  KK.  A  U'kK  Oj.lOO 
Or.  Hi,.i,l»  jt  lud.lOO 
Uu  Norcu.  Kv.  pref.. 
Wr.B.  *.A8uP...100 
„  do  Prof...  100 
Har.P.r..'Ht.J.AL..50 
HaritMACt,  WesulOO 
HdU^aiouic  prer  100 
iloua.  A  iei.Cout.  100 
Hautiux.  A  llr.Top.50 

do  Pref.  50 

lUUioia  Central... lofl 

do  leased  I.,  Ip.o.lOO 

Ijira  ceniral 100 

J"  Pref.lOO 

Jpwa  F.  A  810UX  City  . 
Kjka.  A  MieU.  uerie.... 
JbO.  M.a  Ind.,rd.l00 
Hau.CKt.s.*  iloiu.lOO 
lCau.iJ.Fi.rt.A  i.t.pf.100 
Kau.o.Jloiu.A  lilr.  li'ti 
Kau.C.Cl'u  A  Up'd.luO 

Xeutuoky  C-uI 1 00 

KeoKUK  s  l>o»M..loO 

J'  i>re(..lou 

eo<u*  .i!We«fa..l00 

Klngsi'  J  APeuior'ke60 

IJkko  .no  A  W....100 

do        Pref.lOO 

U  tta.  A  Jlioli.  Uo. .  100 

iiBiUgu  Valley .-h) 

~  <  rtoe  nomlaaL 


Bid. 
"79 

:i5 

14 
t 

<  25 
58  >4 
t8 

f5S'« 
•  55>a 
7 
91 
)6^ 
36  •« 
116 

<  5l>« 
< 

33 

10 
2538 
53 
34 
135 

■98" 

71 
100 

72  Tf 
116 
Il4!k 


16 

81% 
33% 
HO 
i8 
116 
60 
57 "« 

7 

22 

7l»i 

96 

150 


3iit 
175 

132% 
165 
14U 
12  i 
219>< 
85 

»"53 
75 
173 
150 
133  <i 
142% 


17»t 

7" 
15 

w 

35" 

7 
15 

tiVt 
45 
13 

7i» 
15 


121 
17 
721a 
25 

78 


5  7 

190     192 

2  5 


80 
40 


30 

89 

■57"'. 

H 

95 
17 

3M 
118 


00 
34 

"'16" 
25% 
,-.«% 
40>« 

138 

"9i5'< 
7l»« 

101 
73 

116% 

115 


17 
8!% 
34% 
92 
4) 
l'.<0 
65 
62 

28% 
7>a 
23 
7l% 
97 
153 


33 


133 
16->t( 
"50    I 
U3 
221 

36 

30 

55 


135 

142^ 


19 

47>«l 

25 

88" 
U6 


8 
1«>4 

6% 
54 
14 
52  >9 
791 
20 
60 

Via 

M 
73 
26 
bO 


108  >« 
111 


40 
2't 
$   35 
•  47 

lom 

90 
10 
25 


10 

105 

"i" 

40 


2iia 

66 

12. 
<  5()% 


110 
12 


SO 
3 


102 


11 
30 


IS 

"ai 

106 
25 
li 
50 


21>« 

o6>4 

l<3<i 
51 


R^ILBOAUUTOCKS. 


Bid. 
166 


97 


77», 

25 

17 


65 


218 

lOi 

15 

00 


100 

81 
10  I 

64  » 
Sig 

14 

17 

26  •« 

6»5b 

41% 


MMIe  Miami 50 

.ictle  acha'k'l 50 

Unix  Inlaad SO 

.011.  Gvaua.ASr,  L,.100 
do  Prof.  100 

.oiimv.  A  Na«nv..lOO 
.ouUv.N.A..»(;hl(!.100 
Umln.  Ht  LA  Tex. 100 
LoulHville  Siiuth'n.loO 
vtahoulUK  Coal  UK.50 
do  Pref..  50 

tamo  Central  ....100 

If  an.  A  Law'oe 100 

tfinhiittan,  00a.. .100 

4ar<i.  H.  AOnt..  .100 

do         Pref..  100 

Maryland  CnutraL.SO 

ta-sawlppi 100 

•leiupn.A  Charl....25 

viexicau  Central  ..100 

ilexluau  Nat.,  T.K.100 

•flohigan  Cent  ...100 

ifU.  LateB.  AW  .100 

do  pref.lOO 

vilne  H111A8.  H....r)0 

■finneapA  8t.L...10O 

do       Pref...  100 

Uo.Kau.AT.,-<x.  ZdM. 

do         pref.-.loO 

tlMour'  Paclllo...lOO 

M  .iille  AOhlo  ....100 

M  rrgau'B  La.Arex.t00 

>(  irris  A  b:'x,  gu.,7.5o 

N  nhv  Cna.A'^t.  L.25 

Nash.  A  Deoatur...2.'^ 

N  vniia  A  liU well..  100 

Naugatuok 10' > 

N  4giieiiouin<  Vairy-'^O 
N.wH'n  ANorth..lOO 
N'W  .lerseyAN.Y.loO 
do  pref.lOO 

Vew  London  Nor..  100 
N  i".Cent.A  H.Rtv.lOo 
N  V.Ch.A8t.L.newloO 
do  let  pref.  100 

do  2d  pref  100 

N  Y.  4  Harlem 50 

N  ir.Laok.AWest...lOO 
N  Y.L.BrieA  West.  100 
do  Pref.lOO 
N  r.AN.Kuiclaud.lOO 
do  Prof,  loo 
N  Y  S  H.AHartt.lOO 
N.Y.ANorth.,coin.lOO 
do  pref.lOO 

N  Y.  Out.  A  West..  100 
N  Y.  Phil.  A  Norf.lOO 
N  Y.  Prov.  A  Bust.  100 
N.  I'.Susq.A  Weat'nlOO 
do  Pref.lOO 
N.News  A  Miss.  Val.Oo 
N  Tf.A  West,,  com. 100 
do  pref.lOO 

N  I.  Peua^ylvauia.-SO 
N  irthoru  Central . .  .50 

Northeastern So 

Viruern  N.  H 100 

N'lrth'u  Pac.oom.lOO 
do  Pref.lOO 

iforir.A  Worojster.luu 
0<d.  A  L.  Cliaiup.loO 

)htoAMiS8 100 

do  Pref.lOO 

)  iio8uataera 100 

0;d  Colony 100 

0iu.48t.L. 100 

.10.  pref....  100 
OroK.  Ify  A  N4V  100 
Or.  4.  U  A  Utah  H.lOO 
["nausylvauia  tiR.  .50 
Penu.  A  Northwest. 50 
PeiuaOJlaA  Allan. loO 
'Borla  Ueo.  A  Er..lOO 
Peo.  A  F.a8tern....lOO 

■etersborg 100 

Phila.  A  line 50< 

Pull,  ilorui.  A  Nor..50  «li!6 


Aak. 

lllRIf 
(17 
!)^ 


77", 

r.i 


11': 

12ft 

102>t 
30 


I15>t  116 


101 

H5 
112 

(i5 
(iV, 

11 

17 

58% 
44 


85 

20.2     204" 

•  .'46>s  2tS>« 

<  5.1         54>< 

87>s     !JJ 


140 
lO'^'s 
2|is 

82 
45% 


29% 

67 


110 

i!2 
H4 
4tj>s 


30 

,0 


3S'«!  3S% 


104 
2J7 

"le" 
ly% 
10 


9% 
3i 


10) 
235 


IS-* 


10 
3i'9 


17% 
52% 
81 
65 
48 

I3;^•< 
27=8 

7.i58 

173  4 
3% 


17 
162 


74 

23% 

5414 


18% 
53t 

69 
50 

UO 
27% 
73'g 

171 
4 
26 

19 1 
16^  >• 


P'llia.  A  Knad.aert.50 
POUa.  A  Trenton..  100 
c'uua.  Wllm.A  Bait. SO 
>ttta.  Oln.  A  Ht.  L..SO 
Pitta.  01n.'J.AlSt.  L.  100 

do  pref.lOO 

Pitts.  A  Couuell'e..SO 
'i'.w.Ft.W.A0.,guar.7 

CilU.  Juiiot SO 

Pilts..M.K.AYougU  50 
"Itts.Va.  A  Cli.tries.SO 
Pitta.  A  Wesleru...50 

do  Pret.-M) 

Pitts.  Younga.  AAsh .  50 

do       pref SO 

P<>rt.8aoo  A  Ports.  lOO 
Port  Royal  A  Aogusui 
Pro7.  A  Spring. ..100 
Prov.  A  Woroestrr.lO 
Rsiia.  ASaratoga. .  KM 
Kluh.  F.  AP.,uoiu.LOO 
Ricbuioud  A  P'U  g.lOO 
Rich.  AW.  P.Ter..iOO 

do  Pref  ...100 
Rioh'uoud  York  R.AC. 
Rio  Uraude  West. .  100 

do  pref.lOO 

RtmeW.  AOgd...lO0 

RiCUad 100 

do  Pref. ,7..  100 
8(.  Joa.Aa-dIal'd.100 
S-..l.oulsAlt.Ar.U.100 

do  Pref.lOJ 
8'  r,  AS.P.lstp/ef.lOO 
St.  L.  ASj'weU OJ 

do  Prof  100 


4J 

•"so" 

■24'» 
651 

i'so'i 

20 
60 
45 


127 
15 


80 


2,; 
li>a 
8j 
.151 
1-27 
101 

531 

'  75 
67 

ivi" 
2j 
0: 
4>i 

40 ' 


18 


24>1,.!4j 
165      180 


105 
60 


131 
5  J 
9J 

40 
72 


,   7.11 
1071  lu8l| 


4 
71 


33 

125 
7Jl 
81 

171; 


*1 

71 


Uuoau  STOCKS. 

SirL.  Van.  A  r.  H  100 
8t.  P*nl  A  Ouluth.loo 
Do  do  Pf.loo 
8  .P..Mti(u.AM»n.l(>0 

Shore  Line 100 

8  "it'i  CariUna l(Mi 

South.  Cul  i>nf...,l'>0 
SiMiinern  Pao. Co..  100 
B'w««t.,(ia.,g'd.7.100 
Baiu-!ilt  Braneh.Pa..50 
Siinli'ry  A  Lewist'n.  0 
Tnrre  U.  A  tnd'nap..^O 
F'tas  A  PaelHo  .  100 
rol.  Ann  Aroiir  A  N. M 
ToL  A  Ohio  (Vnt'l.lOii 

do  Pref...  100 
Tol.  Poor.  A  Went  10. 1 
Tol.8t.UA  K.Clty.  100 

do  pref..  100 

O.  N.J.RRAO.  C«).lOu 

Onion  PaiOHo 100 

Uii.  Pac.  Do.i.  A(4.100 
UtIeaAKlaokKlT.liK) 
Vt.A  ^^a*^.,l'aed.6.IOO 
V  rgmia. Midland.. loo 
Wabash  UR  100 

do  pref  .I'HJ 

Warr'n(N.J.I.l'«'d,7..50 

West  En  I  (Host.)... 5. 1 

do.    pref.  (Bos.)  50 

West  Jersey 50 

*flSt  Jersey  A  AtL . .  5' 

V.mern  Maryland. SO 

West.  N.Y.APenn.  100 

Wheel.  A  L.  E.   ...loo 

do  pref.  100 

Wll.  (teluittbla  .V  A.  100 

Wllmln^tou  A  Nor..^i) 

iVliiu.  A  Weldou,  7.I1VI 

Uivlil'ud  oulltfations 

WlseotisinCenr.  Coloo 

'to       Prer  loo 

W.r  Nash. A  Rooh.lO'i 

COAL   &    .ni'VING 

STOCKS,  Ji.V. 
Caiunroii  lr.,1  OoaliOO 
Olora<lu  Coal  A  1 .  100 
Col.AUock.C.  Al.lOO 
CoQSOl.Coal  of  .Md.  100 
Hoiuestake  .Mlu'g.lOO 
LsnK'h  A  Wilkosu.Ooal 

Maryluud  I'oal loO 

Minnesota  Lon  .  .  100 
New  Central  Coal .  lOO 
N.Y.APorryC.AI.lOO 
Ontario  Sil.  Min'g.lOO 


Hid 
12 

as 

9H 
1071 

•  16M 

7% 
10 
42% 

loe 

•  ""« 

<  56 
90 
14 
18 
46 
»-0 
15% 


22^1 
391* 
17', 

125 

xi41 

"ni 

r  75% 
I  8J1 
I 

I 

•   II 

»  8'» 
3  1 
77% 
107 

i'lo' 


Aak 


37 

98 

1081 


81 
12 
4I>, 
107 
7 


MUOKU    HTiIOK*. 


Rid 


IK"! 


14>4 

19 

50 

85 

171 


li)% 

471 

1161 


1>« 

371 

26 

111 

15 

21 

80 

11 

'39' 


89»i, 

19 
145 
135 

liu 
291 

78  ' 
84 

"sjT 

16    I 

9'e 

371 

78     I 


Peuasylvnula  Ooal.50   200 


35 


18 


Quicksilver  Min'g.lOO 
do  oref.lOO 

Xenn.CoalAlronColuO 
do  pref.lOO 

BLBCTKIC 
LIUHT,  Ac. 

Brush.  Bait 100 

Consolidated 100 

Cou  Kle.>.  Storage 

Rdlson  Oen.  Bleo  10  r 
Edison  Ul.  Co.  of  N.Y. 

'     Bklyn 

Kdls'n  Phou.Toy  Mf  Co. 
Ft.  Wayne  Eiee.0...i5 
N.Y.  Phonogra  hCto.. 
North  Auier.  Phon.  Co. 
Suauish-.vmer.  L.  A  P. 
Tlio>u.'tl.  Eleo.Co  ..25 
do  prof..  25 

do    T.SscSer.O.lo 
do       do    Ser  O  .. 
Thoiu.-H.  luternat.  100 
do  pref..  100 

Thorn.  Welding  Co.  100 
do  Europ.iV.Co.lOO 
U.S.  EloctrleCo..lOO 
U.  S.  Ilhiininat.Co.lOO 
Westlngbouae  El.  L.50 

UAS  !«TOOKS. 

Bait.  <;<iuaul.  Uas    100 

Bay  State .SO 

Brooklme,  Mass. . .  100 
Brooilyu.  L.  t. — 

Brooklyn 25 

Cilueiis' 20 

Fuliou  .Manlulp.  100 
Metropolitan  ...100 

Na.tsau 25 

People's .10 

Wlillaruiliurg  ...50 
Ca.norM^o,  .Mass.. 100 
Charlust'u,8.C.,Uas.'i5 
Charilurs  Va.ley..iOO 

Chelsea,  .M^tsa 100 

Chlo.  Uas  tr.  reo.  .  100 
Ulncin.  (i.  A  Uoko.ioo 

Bast  Bo<ton  .... 2J 

Hanfortl,  Ct.,  U.  L..2.'> 
Jaiuaica  Pl'u,.Mav<lOO 
Jersey  (  Ityiias  Light. 
>/O.AUo(>ok'u.iO 
ice.  Mass...  100 

Ue  Qas  tight. 

Lowell too 

Lyuu,  .tfa'S.,  U.  L..100 
Maiit.,t  .Mnlrosc.lOO 

.M  

■^  100 

••  ll.OO 

•  •1  ...100 
too 

lO.) 

aiAii  1  ir.i '.»as,pt.lOji 
IXawum  A  Wat'o  .lOo! 


41 


401 
90 


6> 


;97 
8J 
76 

>8 

131 


47% 
i61 


40 

14  "i 


45 

•   271 

111 
100 

80 
112 

90 
130 

6i 
105 
109 

• 

5 
1091 

52^8 
104 

391 

isj' 


140 
12  7 
250 
155 
139 
3J1 


llti 
20 
49 

118 


2>» 


30 
13 

18 
24 
83 
13 

Vo'i 

28 

51 


4i 

100 


70 


100 

81 
80 

13% 


43'« 


60 


50 
IS 


48 

j8 
1111 

LOS 

81 
Hi 

95 

67" 
110 
^00 

211 
6 
111 

SJ'b 

lOit 

40 

151' 


43 


1211 

a.'s 

98 
IM 
85 
SO 
38 
75 
82 

180 
451 


981 
130 
110 

iVs' 


141 
128 

157 
140 

35 

99 

UJ 

991 


PhlU.  Co.  Nat..  rtM.ftO  <  JOS 
iPltUhurgGasOn ...Ao's  ''31 
Portland.  Me.,  O.  L.V>      HO 
St.  Unlls    L'Wtlede.lOO 
'  do        prof,  ion 

Sali-ni.  Mass....     .  lOO 
San  Franntson  Oas 
IW»-ll't<in  (il'Trt.  L  20 
N.V.  A  HlfKLVN 

HOIttK  ntm. 

Loeitt      <f.'-HrUtf^      fn 

CilK'iKlrl.Rrrirl  uteric 

err-;''  'M  'if  mnnlll. 

T8t.K»HAI*H. 

Anier.  Tel. ,v  1  able.  lOO 

<Vnt.  A  Ho.  Am.  Cable 

'Viiu'tmr  I  Cable  <>>|0<> 

Franklin  ...100 

Mold  A  Stoek loo 

Mexinan lOO 

Norihwe^t.  g«ir 60 

Paellli  A   Atlantic 
PoHtal  Tel.  (Jable. .. 
Soiith'n  A  Atlantic. 25 
Western  Itni.in  ...100 
TBLBPHONK. 

American  Bell KK) 

Erie 100 

Hudson  River. 1(X) 

Mexinan    10 

N.Y.A  New  Jersey.IOO 

.New  England 100 

Tropical 10 

TitUMT  ao>s 
\m.  Loan  A  Trust.lOO 

\tlantlo 100 

Brooklyn  l'rnat...lOU 

O-ntral 100 

(tont'nental   100 

Farmers' Loan  A  Tr.25 

Fr.inkllu 100 

Holland  100 

K  nt»  County loo 

iCniokerboeker....  10«) 
Long  Island  ....  .     100 

vlanUattan 30 

M-roantlle 10 

.Metropolitan    ..  ..100 

Sassau  100 

N.  Y.  Life  A  Trnst.lOo 
N.Y.SeoiirityA  Tr.tOO 
•'ooples'.BrtwKiyulO  I 
RealEstateL.AT.lOO 

8tate 100 

Union 100 

United  States 10' 

Washington lOo 

tlMC'L.LA.'VBOIIK 
STOOKH    AND 

TUC'STS. 
Adams  Eip  ess  ..100 
Am.  Bank  Note  U<i..r>0 
Am.  Cotton  Oil.... lOj 

do  pref.lOO 

Am<«rlouu  Expres.  100 
Am.  Pig  ron  war.lOO 
Amer.Sug.Ref.Co.ots.. 

do  pref.ots.. 

Am.  TobAOOo  Co.,  pref 
Aiplnivall  Lind....lO's 

6  iston  Laud....  ...lo|s 

6  istou  Water  Power. 
Brookllue  (Mas.s.iL'd5lt 
Bruuswiok  Co  ....100 

aintou  Co.  (Balt.i.lOO| 
C.  J.  K'y's  U.  St'k  Yds 

do  Pref 1001 

JlaQinOo.... lOOt 

ao      1st  pref.  100  SlOi 

do  'Jd  pref.  100 l{lOi 
Oon.  Kan.  C.S.  A  R..2S  .... 
O.mcineut'1  C  'n.Aiiup. 
Uist.  A  C.  Feed.  Cj.IOJ 
East  BiMkon  Laud.  . . 
Freuoliman's  Bay  Ld. 
daukeusaok  V  >tar,  25 

do  prer.,  2  > 

Henderaon  Bridge.  100 

lUiuou  Steel 100 

[i-ou  SuiaiU0O.it. ..100 

Keeiey   M.ilor Sj 

Lijisou  Store  ser.  .50 
Liiii<uCi>al  ANar.  SJ 
Lio.AN  Y.L.AI.C0..SJ 
Mauh'tt'u  B'ou  Co.  100 
Mavorick  L.tul....  10 
Maxwell  Liud  UrauC 
Mex.  .Sat.  oustrujt'u 
Horns  Cau..  go.  4. 100 
do  pf..g.i.L0.1OO 
Mt.  U.is.  AE.S.L.aad.5. 

I  .S{tt.  Curd  t  jo 

'  do  Fret... 

.Vatloual  Lial  riuat  . 
•Sat  L  u»eo<l  Oil  Co... 
[.<4at.  8laroh  M.Cj.IOO 

1st  I'l-et , 

'Jd  Pref...   

IN.  t.  Lj.iu  Aliapr^ 
IN.  Y.  A  Texai  Land 

Laiidscrlp 

N  'rth  A  ujr>uauColOj 
Nortu.vd<t  >i<|iiip.l00 
Orugiu  Lupr.jve  .100 
.  Paoldu  .Mad  S8.  Co.  lOo 
Peuusylv.  .s,,eol...loo 

p.>u<o.  u.'ia,(s ..  .100 

PuduuPala  ev;arl<>J 
S.(a  Ui>:^i>  Laud.,  ...     t 
id^.Ljitii<  B'<tge,lstprol  « 


4«k. 

75 
90 
80  <• 


1011  105 
631    63>a 


43>« 


80  >• 
lAO 
136  <• 


301V 

"dii" 
as 

8S 

4a 


XOS    1-10 
91 S    9i^ 


10 


ISO 
320 


280 

2»0 


521:   521 

•  ^y      4H 

•  a       St 


loo 

l"" 
at 

I  18 

1  <i 

103 

17- 

4. 
1» 

49>a 

4 

■u 

15 

20 
Si* 

17 

80 

98>alUO 
16^    16>a 
.^0    ,   35 

35 

loo 

100 

34    I , 


31 
SjI 


19J 

18 
OJ 

121    1'     Jd  prel.  oart lOOls  50 

78      ilLUiuis  I'au.  RK.lOJslOS 
176    Hit.  L.'  i>"  l'ra'Mt"r  (!■■  I     co 


181^ 


)  Parohaier  also  paj a  aoorued  Interest.' 


•  Quutattoos  doUan  per  sbara,    •  tM  UaaAau, 


IM 
SO 

53 

107 


56i- 


THE    CHRONK^LK 


rvoL.  Lui. 


GE}fERA.L    QU0r.\TI0>f3    OP    S  COOKS    AND    BO J^DS— Concluded. 

For  Bxp'anatlon  see  Vote«  at  Head  of  First  Page  of  (Jnotatlonii. 


MlSCEH  AKEOOSST'KH. 


Bid. 


Ask. 


Standari  O'l  Ir't.lOO 
Texas  PncillcCoal... 
Tex.*  Hao.  LMl'r.'OO 
tJ.  S.  Expri'fB  ...  .10< 
"Wells  Fareo  Exv  10' 
WestEni  Linrt  (Biwl-i 
Wesl'iilTiiion  etf  Co. 
ITII.V1N«4  STOCKS 
(N.  Y.  A  SAN.  PRAN. 

Adams  Cone 

Araenoaii  Plas 

AUce 

Alta  Montana IC 

Astoria  

Barcelona 

Belle  Isle 10( 

Belmont    

Be.1t  <fe  BelL'lier 

Bodle too 

Breece 

Bulwer lOn 

Caledonia  B.  H  ...100 
Oonsol.  C.illfornla.lOO 

Con.  Imperial 

ChoUar lOo 

CJlirysolito 50 

Oomstocn  Tiionolst'k. 

Consol.  Cal   &  Va 

Crown  P..iiit.  100 

Deadwood  terra 

Denver  city  Con... 

Dunkln 

El  Christo 

EutaC'i 100 

Father  DeSmet.... 100 

Freelaud 

Gould&Ciirrvs.30.l00 
Hale  &  N'ororo8S..I00 

Horn  Silver 

Iron  Silver 20 

Iron  H.ll 

Kinga.it  Pembr'ko  Iron 

Lacrosse 10 

teadvillf  Consol lO 

Wttle  Old  f r,n 

Mexican  G.&Silv.lOO 

Mono 

Moulton 

Navajo 100 

North  Belle  Isle 

OpWr 10 

Oriental  AMIUfr 

Fhoenlx of  Arizona.. 

Flyrooutli 

Potosi lOo 

Bappalia  nock I 

BobmsutjCousol 50 

Savase  

Sierra  Nevada 100 

Silver  Kui^' 

Standard lOi 

XJulon  Cousol 100 

Utah 

Yellow  .lacket .     . . 
BOSTO'«  'tlTVIJfO. 

(Ses  Paae  ?•  ."'.< 
aiAi\UFA«T'I.VG 
Am. Limn  (F. ill V).  10. 

Amory  (S   H  ) 100 

AmoskeaK  (N.H.)  100( 
Andr.-'8Cii{,''n  (.Me.i.lDH 
Api>letoii  (.\l:i8S.).100 
Atlantic  ( .Vfaa«  )  .   1 00 
Bamal).  (F.ill  Riv.). 
Baniii"!  Mfc.  (F.K  ) 
Bates  (Me.) lOfi 

Boott  U  >  [.  ( .M  :  1  «s. )  01  (■ 
BorderCity.Mfif  (F.K  I 
B08tonCo.(.Ma,s3.)  loOi 
Boston  Belting  ...lOi) 
Boat. Duck  (.Mis.'!.) TOO 
Chaci^  ( F.d[  «l ver) .  100 
Chlcopc"  (Miis.'<.)..10 
Cochico  (>r.H.)..  .500 
Collins  Co.  (Coiiu.).l<i 
Oontine  tai  (vte.)  Kid 
Cres't  Mills  il-'.K)  100 
Crvstnl  -1  r.  Ml  (F.K  ) 
Davol  Mills  (P.R  ).lo 

Dwigh  t  (.M.isa  ) f><  i 

EdWiiia.,  (.vie.).... 100 
Everett  (.MiiH-.)..Now 
Flint  MilU  (i-'.K.).l0li 
Franklin  (Sle.)  ...I'lO 
•Ol'beY.M.ll»(K.R.)100 

Oranlte(K  K) Iwi 

Great  I'all-i.V.H.)  li/O 
Bamiltou  (iM:uis)100 
Hartf  Caipei  lCt.)100 

HUl(Me) 10 

Holy,  ttc  W.  Po wi>r  lOi 
Jackson  (.v.  11.)  loiMi 
KlngPb  lip(l"'  K.).l(iO 
lAconia  (Me.)  .  .:0i' 
I^ncjsfi  .M.t.V  H.)1(H) 
I/rel  Lake  Mills  (F.  \) 
lawreiici-  (MiiR«.)10')i/ 

liOWcil  (M..(m  ) out) 

liOWcU  liiiuctierj-.Kii' 
LowplLMacli  Hliop  600 
Ijrman  M  ( Hu8.s.)  loo 
Manch'siori  i.u.)  nu 

MaM.  Coiiiin 10<i0 

Mechanii  h"  (P.  K.)  100 
MercliHiil.v  (K.  R  )  lOii 
Mrrrima.  k.M!iRs)iU'  0 
MIddie.'w  X  (AIuss.j.lOi 
Vasbiia  iN.  H.)  ..  f  00 
Wannikiuc  (.Ma8».)100 

Fewniarlo-t 6i  0 

Oeboru  M.|I»|P.R.)I0I 
Paolllo  (Muss.)  .11  no 
P«pP6rfll(Mi- 1       fi'-o 


21>a 
17 
53 
138 

r   18 
12 


1-85 


loO 
•30 


•05 
•40 
•70 
3-65 
•3[ 
•35 
•15 

•6a 


110 

•25 

•1 

,12 

115 

2-00 


22I2' 
19     I 

143 

IsOf 
14 


2  00 
•04 


Manitfact'o   Stocks. 


Bid.    Ask. 


•80 
4^0 1' 


•75 


■30 


•40 

1-50 

•25 

•08 

l^fiO 

1-20 

3-40 

1^40 

•10 

•40 

■"•13 

•28 
2-S5 
•10 
■30 
•10 
■55 
34i 

■■■•30 

3-10 

2^20 

•01 

•Si 

2  •as 

2'30 


200 

•30 

1-50 


85 

201)5 
i42ij 
6'25 
83% 


12'i's 
133S 

1010 

19.S 

1155 

SlO 

92<4 
3J0 
9 

18 


a^io 

"•5U 


2-lQ 


3-50 

l-7r. 

•20 

•50 

•08 


•3.^ 


750 
115!), 

80 

95 
101  Hi 


103 

»7i 

iiOHi 

69 
2S0 
900 

h'Jry" 
6'.!S 
I  I 

1500 
65.b 

750 

06  H 
'3S 
10. 5 


•34 


•0- 


3^50 


•02 


145 


11=5 
.040 
l.a 

eio 

84 

S2>4 
126 

1J40 
13  1 

lot' 

137 

1180 

971, 

93 

360 

9 

2'>>4 

40 


100 
775 
1  6 
92 
100 
102 
1121< 
2.1711! 

980 

too 

ti9i8 

9'7"S 
117 
61)0 
835 


104 

1010 

10'5 

131Jj 

132 

6'0 

50.% 

108  Hi 

1» 

3  0 

S30 

100 

1750 

1755 

I30O 

1  21 

1505 
660 
13\ 
755 

67 
140 
10.10 

80 


Pooasset  (P.  R.)...10i' 
Rich.  Bord'n(FR.)100 
Robe-on  (P.  Riv.)100i' 
aac^more  (F.Riv.).lOO 
8almonPalls(N.H.)300 
Shove  (Pail  Kiv.)..100 
Slade  (Fall  Kiv  )  .lOd 
Stafford  (Pail  Riv.)100 
StirkMillMN.H.llOOii 
recumseh(i'\R.)..lOO 
Thoriidikt(.V[as3.)1000 
Tremont&-'.(  Muss)  100 
Uni"nC.Mf.  (P  I4.)100 
Wampauo.ig(P.R.)100 
WashlngfiKJlass  )100 

do       prof 

Weetamoe  (P.  R.l.lOO 

Tilllm'tl  1  Linen  Co.25 

York  Co.  (Me). ...750 

BANK  STO<!KS. 

Bnlliiriore. 
Bank  of  Baltimore  100 
lianu  of  Commerce- 15 

Citizens'  ...10 

iCJom.  &  Farmers'..  100 
Fanners'  B'k  of  Md.SO 
Farmers'  A  Mercli  .40 
Farme''s'&Plaiiter.i'  2.) 
First  Nat.  of  Bait  .iOO 
German  Americaa.  100 

Howard 1 

Marine 30 

Mecbauics'... 10 

.Me  cbaut<' 100 

National  Exoh'so.lOO 

iPeople'a 20 

'^ei'oiid  National. .101 
Third  National  ...10 

Union 75 

Western 20 

Boaton.f 

Atlantic 100 

Atlas .100 

Blaekstone 100 

Boston  National. ino 

Boylston 100 

Broadwav Km 

Banker  Hill 100 

Central lOo 

City 100 

Columbian IW 

Ciimmeree 100 

Commercial 10' 

ComraonwealtU  .  .100 

Continental 100 

Easile 100 

Eliott 100 

Everett lOo 

ExcbaiigH 100 

'Paueuilllall    lO.i 

First  National 100 

Piist  Ward lOO 

Pourtb  National. ..10 

Freeman's lOo 

Uioue 100 

Hamilton 100 

Hide  &  Leather  ..  .10 

Howard 100 

Lincoln lOi 

Manufacturers'  ...IfiO 

Market loo 

M..rket  (Brighton).  lOO 

Vlasaacbusetts 10 

Maverick 100 

Mechan  OS' luo 

Mrtrchants' 100 

Metropolitan I'O 

Monument.... 100 

Md.  Vernon  ...  ...10 

'New  England loo 

iNorth 100 

North  Amerl-a....lO() 

!01d  Bo<ton 100 

, People's .10 

'Redemption  100 

Republic lO'j 

[Revere 100 

Rockland 10' 

Second  National.     lOii 

;Secnrity 10  1 

'■Ihawmut luo 

'Shoe  *  Leather. ..no 

ISoutUEud 100 

Slate Uio 

Suffolk 10. 

Tiiird  National 100 

Traders' 10 

iTremont li)( 

Union 10. 

iWashlngtm lOi 

IWeb^ter 101 

iWlulhrop       100 

Brooklyn. 

IBedford lO) 

Broadway 10  i 

Brooklyn  loo 

City  National  50 

Commercial   (jo 

Fifth  Avenue 100 

First  National loo 

Pulton 40 

Hamilton ....100 

Kings  County loo 

Long  Isiind 100 

Maiiuficturers     .    30 

Mechanics' 50 

.viechanloa'  *  Traders' 

J'asiau       too 

North  Side 10 

Severitfenth  W.ir.l.l  0 

■J.Taguo too 

i6th  Ward uh} 

Wa'IaHnnt  ...       .  too 


125 


220 
90 


102 
1210 

9) 
1200 
119 
205 

'45' 
104 

"26"  ■ 
1025 


16 

19 
128 

45 

59 

47 
115>« 


10 

33 

13 

14J 


18 
175 


79 


110 

12m 

100 

112 

13') 

130 

201 

137 

92H! 
106 
126 

gii^a 
183 
127 
103 -a 
1-22 
102 
13631 
110 
241 
123 
120 

98 

99 
lis 
Hi 
llOH 
1  8 
100 

9!) 

91 
10'>i« 
250 
129 
119% 

89 
230 
135^ 
16ii 
137 
125 
117 
158 
125 
16.' 
105H! 
147 
l-<2 
220 
126 

92Hi 
101 
I2II4 
104^ 
106  \i 
100 
101 
H9 
118 
lOl 
110 

158 
1<5 
165 
415 
160 
125 
500 
200 


140 

95 

80 
107  H) 
230 

'eo" 

l'2'i5 

r250 
121 


106 

55 
106 

50 

28  >a 
1033 


145 
17 

1912 


61 

48 
ll-ii« 
123 

IOI9 


Bank  Stocks. 


131 
19 

i'0.5" 
81 

37 1« 

141 

122 
102 
11215 
132 


203 
140 

93 

!OS>s 
l'26l2 

9s 
186 
129 
10 1 
I '3 
lOi 
137 
142 
212 
130 
122 
lOi 
100 
120 
12  i 
111 
110 
101 
101 

96 
107 
2'iO 
131 
150 

X9^ 
240 
137 
164 
140 
1^8 
120 
162 
127 
16i 
107 
150 
185 


Obicaso. 

American  Exch.  Nat. 

Atlas  National 

Chicago  Nat 100 

Commercial  Nat. ..100 
Continental  Nat..  lOo 

First  National 100 

Fort  Dearborn  Nat  ... 
Hide  and  Leather.  100 
Merchants'  Nat...lon 
MetroDoKtan  Nat-lO' 
Nat.  Bk.  of  Amer..l0O 
Nat.B'kof  Illinois.lOO 
Northwestern  Nat.  100 
Union  National..  .100 

Oinclniiatl. 
Atlas  National  ...lOO 
Citizens'  National. 100 
Commercial  Bank    50 

Equitable  Nat 10" 

Fifih  National. ...100 
First  National.. ..100 
Fourth  National  ..100 
German  National.  10(i 
Market  National.. lOi 
Merchants'  Nai'L.li'O 
Natlon^il  LatavettelOi 
Ohio  Valley  Nai'l  100 
Second  National  ..100 
Third  National.  ...100 
Western  German.. 100 

Nenr  Orleans. 

American  Nat lOf 

Bank  of  t'ommerce.  10 
Canal  &  Banking. .  HO 

Citizens'.  100 

GermaniaNatioi'i.lOi' 
Hibernia  Nat  tonal.  100 

Louisiana  Nat 100 

Metropolitan 100 

Mutual  National  .100 
New  Orleans  Nat.  .10' 

People's 5i 

Sout'iern  Nationa'lOO 

State  National 10' 

Traders' H 

Union  National .  .  100 
Whitney  National.  100 


131 
140 
200 
•.!70 
240 
273 
160 


New  Tork. 

Ameiloa loo 

American  E.ioh'gelOO 

Bowery 100 

Broadway 2" 

Butcher8'<feDi'0vers'2 
neutral  Sfittioaal    10 

Chas^  National lOii 

ICnatham 23 

Chemloiil 10 

City ICKi 

Citizen's 2' 

Columbia 

Commerce lOo 

Continental 100 

Corn  Exchange...  10" 

Deposit 10(^ 

Bant  River 2' 

Eleventh  Ward '25 

Fifth  Avenue lOi 

Fifth  National 

First  National KiO 

Fi  stNat.ofStatenId 
Fourteenth  Street.  10 
Fourth  .Vatioual  ..lOo 
ftallat'n  National  ..50 

Garfleld h» 

(German  American. .7.' 
German  ExcliaugolCO 

Qermunla 1  0 

Greenwich 25 

Hanover 100 

Hudson  River 10 

I'oporters'  &  Tr...l00 

Irving. 50 

L<;ather  .Mamift3..1i'0 

Lincoln 100 

ilUaniiattan 50 

I  Market  &  Fulton . .  100 

Mechanics' 25 

Mechanic-!'  &Tr  ...25 

Mercantile 10 

jMerchanta' ..5 

Merchants'  Exch'e.50 

lu4ia\  Metropolitan 100 

107    1 1. Metropolis 100 

1.  O'l   Mount  Morris 100 

lOlij    Murray  Hill .50 

Nassau 50 

Now  York 100 

New  York  County.  100 
N.y.Nat.Excii'ngelOo 

.Vlntti  National 100 

Nineteenth  Ward  100 

North  Amerio* 7(i 

Oriental 25 

Pacillo 50 

Park.  ......  —    100 

People's 5 

Phenix 25 

Produce  Exohangeioo 

Republic 100 

Seaooard 100 

3  ootid  National...  100 
Seventh  National  .lOs) 
Shoe  A  Leatiier  ...lOo 

St.  Niclioiaa 100 

8  ate  of  N.  Y 100 

16i       ruird  National...  100 

170      Tradeameu's 40 

16  5  United  8tat»s  Nat.lOO 
130  Wostem  National.  100 
25      We^tSlde 10  ' 


126\ 

93 

102 

12  ml 


141 

US'* 
1001a 
112 

165 
140 
170 


132 


2(H 
126 
135 
145 

2"7.'5' 
260 


Bid.    Ask.     Insurance  Stocks.      Bid.    Ask, 


135 

112 

115 

290 

300 

350 

150 

180 

345 

365 

109 

ieo 

500 

, 

225 

143 

300 

895 

175 

109 

2471a 

110 

•ah' 

272 
250 
19J 
118 
136 
335 
135 
303 


111 

l'2'6 
135 

97i« 
275 


200 

iW 
310 
1371s 


300 


111 

li% 
162 

76 


165 
114 
715 
111 
101 
1H5 
10 
123 


202 
150 
305 
250 
1'3 
120 
400 
400 
4100 
450 
1'.5 
230 
184 1« 
IS.-i 
213 
112 
1'.0 
■200 
2000 
300 
2500 
103 
170 
1701, 
310 
400 
1'20 
3.-0 
330 
145 
315 
140 
525 
185 
240 
370 
175 
2iO 
190 

2ls'^ 
145 
120 
7 
370 
250 
300 
16i 
235 
600 
130 
100 
150 
167 
235 
190 
3'>0 
SOS'S 
120 
114 
1-7 
172 
32  J 
125 
148 


P.  icee  nominal,    t  Bo.toii  bank  quotations  are  aUex-divldand.   .  Price  per  share-i 


125 
100 

95 
200 
115 

•no 


153 


1141a 
1»J4 

167 
78 

225 


170 
119 

775 


109 


11 
130 


208 

1521s 

312 

2S0 

185 

130 


4900 
500 
180 
260 
187 
139% 
217 
117 


112 


171' 
320 


12i 
350 


360 


192 
260 


223 
200 
213 


50 

125 

10 


243 


PhDadelplita.x 

Bank  of  Nn.  Am.r.lOO 
Clioatnut  8t.  Nat  10' 
Commeclal  Na"  ...50 
Comm'uwoalth  Nat. 50 

Fiist  National -00 

Fourth  St..  Nat'l...  100 
Girard  Na  ional  ...40 
Kensington  N«t'l..  50 
Manufact'rs'  Nat  10  ' 
Mechau  cs'  Nit'l  100 
Nat.BK  N.LiberilesSO 

Penn  National .50 

Philadelphia  Nat'l.  100 
Seventh  Natliju  d  lOn 
Western  National. .50 

St,  Iionla. 
^mer.  Exohang<.  50 
Nat.  Bai.kof  Com.lOii 
Commerctil  ...  .100 
Oontlnen  al  Nat'l.  100 
Franklin  ..  ..10  ■ 
Fourth  National.. 100 

Internatioual    100 

Laclede  National..  '0 

Mi'Oiianics  10> 

Merchants'  NMt'1..100 

St.  Lou's  Vatiotial.lO  ■ 

Third  .Vational  ...100 

San  Francisco. 

An-Jlo-Ciilitornian 

Bank  of  (al  f  >rn;a  .. 
Flist  Nat'l  God. ..100 
Pacillo 


330 

|114 

58        59 


ISSN's  140 


225 


95 

180 
144 
450 
117 
340 
200 
Ul 
lis 
215 
l:« 
12i 
116 


2 '17 
170 


185 
146 


FIRB     IN<i17R'CB 

STOCKS 
Hartford,  Conn^ 

.'Elna  File  100 

Connecticut 100 

Hartford ..10 

National 100 

Orionr 100 

Phio'iix  ..    10  1 

Steam  Biiler 50 

New  York. 

Allia:,ce  1000 

Americnn 50 

Bowery 23 

Broadway 2'> 

riitizens' '20 

Ciiy ..  70 

Commonwealth  ...100 

Continental 100 

Eagle 4ii 

Empire  City 10  1 

Exciiauge    So 

Parragut    50 

Fire  Association    100 
Goriniu- American  100 

O^rmaula .50 

Globe 50 

Greunwo  h ..25 

Guardian lOo 

Hamilton  15 

Han  iver 5 

Home 100 

JetFe'SOQ 30 

Kings  Co.  (B'klyii)  20 
Lafayette  (B'klyn)  50 

L'lie  ty kO 

Manuf.&  Rnild-^ra'  100 
Nassau  (Br..okiyn).30 

Natiomd 3  "ij 

N-w  York  Fire 100 

Niagara       50 

North  River 25 

P.acitlo 25 

Park.... lOil 

Peter  Cooper 20 

People's   50 

Phenix  (B'klyn)  ...5) 

Rutges 25 

Standard 5  ' 

Stuyves'int •.i5 

Unit.*!  States 25 

Weati'h  ster 10 

WiiliantsburgCi  y..50 
in.AUl.NB   IN.SVB- 

AN'iE    <•€({!?. 
Atlantic  Mutiiat 

18  7 

18S8 

1889 

1890 

1891 

Coium'ol  Mut.l'<73-< 


252i« 
l'27i« 
310 
1-7 
92 
194ii 


1'20 

65 
120 
100 
120 

60 
225 
210 

75 

."0 
100 


265 

165 

85 

150 

55 

70 

1S5 

140 

75 

100 

6) 

60 

85 

135 

65 

60 

135 

60 

160 

65 

135 

65 

150 

115 

H5 

80 

120 

160 

310 


119 


1I2>* 
120 


130 
119 


75 


175 


258 
133 


9Sii 
198% 
101% 

80 
140 

80 
140 

110 
125 

75 
235 
220 

85 

60 

HO 

lOO 
275 
175     . 

95 
180 

60 

85 
145 
145 

80 
170 

70 

65 

95 
143 

75 

70 
145 

75 
170      I 

70 
145 

75 
155 
123 
100 

99 
140 
175 
325 


103  104 
1031s  101i« 

104  |104is 
101     105 
104>sll05i« 

70    I   80 


PKIOKS  OF    i-:.^ 
iiii(:.nKii:K!< 


OHA.Miili 


llu 


172 
24J 

3'30" 
320 
130 

is'i" 


155 


105 


N.  Y.  Slock     

Last  salrt  Oct 

N.Y.OouHoi.St'K  A  Pol 

L'>st    saifi.  Oct.  5. 
N.  Y.  Prod  ice 

Last  sain,  Oct.  13.... 
N.  Y.  Co  too 

Last  sile,  Ooi.  12 

N.  V.C.trce 

Last  sae,  Oct.  12... 
N.  Y.  .Metal     

Last  Ha  e,  Ju'y   15  . 
R'lEst.  Ex.  Ji  Alio.  K'm 

Lint  sale.  Au^'.  12... 
Boston  8 lock 

Last  sal  •,  Se.x.  20.. 
Pbiladelobla  Stock 

h'i'it  sale  -. 

Chic.  Boat-dot  Trade.. 

Last  sale 

Chicago  Stuck 

Last  sale,  Sept.  14 
Pitt-ll.  ''.•t.Si'K  (cM-t. 


1^12 1.003  ask. 

23,000 
30 J  1.    3258. 

300 
9  50  aak. 

900 
tSOb.    525a. 

430 
325  b.    375a. 

350 

35 

"'i',i'6 

19,500  bid. 
20,000 

2,5^o5 

"ir50()^"" 

5750     800». 

72.% 
395b.    4058 


not  per  cent. 


QOTOBBB  17,  iSDl.J 


THE    CHRONICLE. 


iuucstmiCttt 

AMD 

|ilailroad  Intelligetxcie. 

The  iNVEsmiis'  Supplement,  a  pamphlet  of  150  page*. 
contains  frtcnded  tableit  of  the.  Stocks  and  Bonds  of  Rail- 
roadH,anil  oth-r  Jompanien,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  i^ubliahed  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  ind  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
tcrihers  of  the  Chkosicle.  Extra  C02nes  are  sold  to  sub- 
teribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
|1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
ix  pages  of  the  Chronicle,  are  published  on  the   third 
Saturday  of  each  month. 
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RAILROAD  EARNINGS. 


BOAOF. 


Latest  Samingg  Reported. 


Week  or  Vo      1891 


Alabama  Mldl'a 

Aaeghenj  Vai.. 

AtcU.T.AS.Ke. 

Half  own<^d .. 

Total  Hvxtfiii 

StL.dkS»iiK.. 

Halfowuid.. 

Tot.8.L.*>i.r 

Ac?.  tut:il  .. 

Atlanta.l-i  h.ir.' 
Atlanta  A-  Fior  n 
Atlanta <ti  W.Pt 
B.&O.EustLiuH' 
Western  Liu.^^ 

Total    

B»1.40.8oinliw 
Balt.*Po>'>iii'< 
Satht&Hain'iiiU 
Blr.  <Sc  Atluntlu. 
Bir.8h.*Teim.K 
BuCRocb.d.'  fii 
Bor.CKap.A.N 
Oam<l<>n  A  \ti. 

C3-~  ■■     ■    ■-     -111. 

C  \„ 

C  <  1, 

<  i  .. 

«  lar.. 

Cc ,-.C' 

Ceuii'ui  or  .N.  .1 . 
OtntralFaciiio. 
Omtralof  t.r.. 
Ohar.Cfn.  A<iiii 
Oharlest'ii  *  sm 
Obar.Siini.ANc 
Ohatl'n'tariii'i 
Oheraw.  A  i  m:'i 
Cheniw.iV.-.ili.-.  ' 
0be8.4sOUiu... 
Cbe«.0.  A  ».  vv 
Chic.  &  Alton... 
Ohk-.  Km  ..  ,v  <^. 
Chic.t  r;a-.i.  111. 
CliU',1-;'  .V  l.rlp. 
Ohlc.Mil.v  >t.P 
Ohk-.iV.S'iinVu 
Ohtc.IVo..V-^l.L 
Ohlc.  K'kl.^vl-.u 
Ohlc.St.P.A-  K.c. 
Oblc.BkP.M.AU 
QilcAW.  .Mieu 
OlD.Ga.  JiP(>ri.'< 
Obi.JavkJc.Mu<. 
OIn.N.  U.  •liT.  P. 
Ala.Ot.H<>uili 
K.Orl.  A  N.  K. 
Ala  A  Viik-Kh 
Viois.Sb.  &P 
Brian  cemvHT 
Obin.N' 
Cln.  1'^ 
Col.  .^ 

01[l.Wull.,V.VLi'll 

Ol6V.AkrouA:Co; 

OleV.  A  <';\T'tnIi. 

01.<'ii!.i" 

1',  o    , 

C.cv.,\ 

C  )iiir.  M:  . 
i;.l:.  H.  \  .  A 

UoL.-'hrtV^  II'  >    . 
Oolusa  iV  I..IKI'. . 

OonD.  Blver 

Coirent  Elver. . 
DeDT.AHIoUr. 
SmHoId.  &No. 
DMM.AN'wesl 
n«tB«7C.AAI|> 
DatXUM'vA.Nx 

lmi«aia8.AAii 

Dolutb  A  Wiiiii. 
£.TenD.Va.,v(ia 
EUlu  JoL.VKaai. 
■ui.Lex.Aii.»... 
STan«.Aluir|ilii. 
BranaT.  A  T.  >1. 

Fltabbars 

nint.AP.MHi'u. 

Florence 

nor.  Cent. A  P. 
»t.W.  A  Rlodr 
S*.  Car'la  A  No  I 


I 


^eptemb'r. 
.Vii(tii»f.  .. 
1st  wt  Oct. 
IrttwkOct 
IstwkOet, 
I  St  wk  Oft. 
IstwkOi^t, 

1  St  Wli  ( )l>t. 

1st  wk  <.)ct. 
.\usu.st.   . 
.Soi.toiuh'r. 
Septenib'r. 

-Vtijru^t 

Vntrus 

-Viitru.st 
isi  wkoct. 

VllKUSt 

.lulv    ... 

soDtomb'r. 

Ausnist 

I  at  wk  Got 
Ht-pteinb'r. 
\m.'ii»t..  . 
1st  wk  Oct. 
I.^t  wkOct 

.\iipu.st 

.\ugust 

Seiiteiub'r. 

J'l.y 

\iti;ii»t 

\u).'U:..t 

\nfni-it 

rit'pit-nih'r. 

Au'^ist 

-cpti'inl/r. 
~i|iii-ml>'r. 

A    -:l,t.... 

All^".i>t 

1  St  wk  Oct 
H  w;;s8i-i)t 
Septoiiib'r. 
August  ... 
1st  wk  Oct. 

July 

1  »t  wk  Oct 

AU(fii»t 

Jtinp 

8ept*mb'r. 
1st  wk  Oct. 

August 

l8t  w^kOct 
8ept<nib'r. 
1st  wk  Oct 
IstwkOet 
1st  wk  Oct 
IstwkOet. 
IstwkOet 
1  St  wk  Oct 
I  St  wk  Oct 
t'litcTiib'r. 

pteml/r. 
-■  pli'mb'r. 
>ept*_'iub'r. 
4tbwU8ep. 

I)ilv 

I  -twkOct. 
-I  wkOct 

pf.  iiilt*r. 
Oct 
.l>'r. 

:illl'r. 

Seiitimb'r. 

August 

IstwkOet 
Ist  wk  Oct. 
Septemb'r. 
8Dpt<'mh'r 
HipiiMiib'r. 
IstwkOet 

.\UKllst 

Hp  temb'r. 

.luly 

Auirusc... 

luly 

IstwkOet. 
IstwkOet 

Alicilst 

1st  wkOot 
AUK'lst. ... 
1  St  wk  Oct 
IstwkOet. 
AuKUst 


• 

48,903 

214.673 

731,052 

3.'.,78.^ 

70!J,837 

1«1.5S3 

33.030 

100,618 

9^e,4.^0 

61,400 

10,201 

46,77.5 

l,848,57(i 

■'>'>.1.013 

2,332,.58i> 

03,S72 

150,170 

2.;^3 

4,04. i 

20,393 

426.  ■471 

i;>7,73 

44I,00i> 

14,975 

3.688 

4,38 

2.700 

49H.9s'j 

1,30.).04 

1,610,944 

7,707 

12,000 

41.545 

17.000 

8.517 

6.25' 

1.328 

176,73 

144..)9.' 

7r)5,100 

3,161,840 

91, -^3;^ 

225,817 

748.707 

2.747,10'< 

60.173 

1,817,489 

96  783 

686,329 

39,861 

7.O01 

13,4.89 

80.3S9 

33,945 

25.387 

15.640 

14.381 

171,948 

1,902 

20.008 

1,191 

75,300 

23.918 

75.674 

25^.214 

29.428 

31.111 

37,197 

344,626 

67.768 

2.750 

104,086 

2.959 

190,300 

15,053 

20.756 

33.500 

27.513 

262.497 

5,479 

645.991 

70.379 

80,000 

7.777 

23,049 

641,898 

65,918 

2.086 

27,717 

13,100 

8,0621 


1890, 


Jan.  1  to  Latett  Date. 


1891. 


1890. 


43,693 

242,3  m 

663.979 

30,808 

696,787 

153,4,811 

30,114 

185,394 

88J,3«1 

63.964 

1.5,357 

40,323 

752,67  1 

•iy~i,3(i:! 

2,25 1,0;  17 

•18,771 

142.48.> 

2.008 

6,313 

13.682 

51.333 

362.880 

161.667 

390,000 

13.93' 

2,3.59 

4.876 

2.551 

416,641 

1.295,335 

1,637,437 

7.901 

13,5-3 

42,302 

9.300 

9.955 

7,83(- 

1,448 

157,103 

142.926 

659,800 

3,010,22!) 

8!*,28' 

2I6.7.I 

6T4.759 

2.670,530 

28.287 

l,72'.'.2t(l 

97.857 

59i.l73 

30.758 

7.116 

14.349 

86.271 

37.934 

20,490 

13,538 

12,118 

170.351 

2,050 

23,461 

969 

54,627 

24,000 

51,050 

274,140 

33.264 

34.685 

33.658 

301.965 

85.770 

2.027 

108.6H8 

3,229 

184,000 

14,074 

28,405 

41,989 

25,701 

246,498 

4,215 

613,010 

52,382 

78.067 

7.813 

23,690 

701,64(1 

53.012 

2.490 

25,398 

7.180 

3.7171 


1,633,817 

24,718,80!) 
1.2S3,<)I6 

20,(102.917 
5,081,233 
1,237,131 
6.338,6(i7 

3:^,341,482 


330,870 

12.330.388 

3,(i(i6,(>(>4 

13.937.232 

l,->Ui).740 

1.147.293 

11.351 

38.07 1 

131.X65 

2.111.325 

2.637,895 

582.202 

11,690,041 

44").4')2 

29,385 


9.141,838 

10,783,909 

61.961 

112.405 

307.  '.93 

84,600 

74.800 

65,276 

13,275 

6,.599,513 

l,630,4i7 

20.692,921 

2,844,756 

1.450.232 

20.826.678 

17.470,587 

328.604 

12.401.823 

3,417,17-' 

4,561,820 

1,345,373 

30,063 

559.033 

3.287.161 

1.100,128 

830,4 

458,474 

437,843 

6,434,079 

13.696 

179.278 

9.435 

528.915 

703,692 

389.713 

10.169,398 

1.263,H55 

232.827 

1.563,361 

2.365,813 

414.295 

21,863 

721,5>i3 

118,008 

6.413.161 

95,638 

146.807 

851,301 

»4«.6t>0 


1,676,512 
23.166.648 

1,243.0.  1 
24.41 1. T!)l) 

4,8'l9.(Vj:i 

1,219.93  t 

6.00-*.!).'i3 

30,480,(140 


326.S7.^> 

12,147.613 

3.698.733 

15,816,33(1 

1,76s. Is7 

1,114,331; 

9,7~ 

58,111 

120,(!-- 

1,632,(;7J 

2,292,162 

592.009 

,2,372.HS8 

414, •'75 

16,983 


54,032 

4,003,292 

448.520 

417,274 

269,341 

893.074 

4,546.937 

2.225.637 

27,687 

1,061.934 

2i  13.726 

73,'I03 


8,673.314 

9,970,502 

75,738 

89,li!0 

430.6(16 

47,880 

86,370 

62,2i7 

14,363 

5,851,0(51 

1,468.914 

22.(374!63'j 

2,435,612 

1,571,374 

19.475,332 

17.343,3:6 

187,325 

12.331,431 

3,279,0!)!) 

4,141.762 

1.204.535 

49.070 

510.792 

3,356.330 

1,136.931! 

929.0111 

488,12(i 

428,937 

6,6.59.619 

15.002 

169,303 

7.207 

444,977 

626,111 

297,4l!3 

9,967.823 

1,127.132 

•i\0,h\  1 

1.434.9!IH 

2.153,867 

216.107 

19,210 

736.MI-.8 

132,712 

6,.501,«17 

88,03  I 

161,433 

413,269 

928.436 


38.236 

4,123.397 

371.108 

446.013 

226,8);!» 

804.3113 

4.395,536 

2,250.504 

24.761 

884,621 

118.657 

36.892 


■OAM. 


OMrnaRR.... 

(ifto.  No.  A  Kl  < 

UeorKit'n.v  \\ 
Qr.Kan.AIutl.. 

Utu.R.A  Kt  >V 

Oth»r lines. . 

Total  all  linns 
QrandTrunk. .. 

Uhlo  AOr.Tr 


Week  or  Mo 


1891. 


r>"i  I 


•  M 


flu;.  .V 

HOdslKdIIIC 

Buninst'nA81iei 

Hii-'i'   ''^ li'' 

III  I.. 

Iv.  11 

111. ..  > Ili'ii 

Iowa  (;oiitrat. 
Iron  Hallway. 
Jnck'v.Soiitirt'ii 
rk'nv.T.AK.W 
KanuwhaAMk-li 
Cau.C.  CI.ASp 
K.aF.B,AMeni, 
K.aMem.ABii. 
Keokuk  A  West 
L.BTle  All.  A80 
U  Erie  A  West. 
L.  Shore  A  M.  8 
LehlKbA  Hud.. 
U  Book  A  Mem 
Umg  Island  — 
U)Uis.A  .Mo.Kiv 
Louls.Ev.ASt.L. 
Loulsv.ANasliT. 
Louls.N.A&Cii 
Loulsv.N.O.AT. 
Lou.  8t.L.\-  Tex. 
Lyucbo.iDiir'u) 
MemublsACbiv 
(Mexicua  Cent... 
(Mex.  Natioual  . 
iMeTtcan  K"wa< 
MIcb.C.&Can.Si) 
.Mil.l..8b.&\Ve9i 
MllwMiikpe  ANm 


.,1(1.  IMIII.  iV    i  t^,\ 

Kan.  <;.  &  I'lK-' 
Total  8y.st'iii !i^  «k Oct. 
Mo.Pac.&IiouM  IstwkOet. 


I  St  wk  Oct 
Ist  wkOct 
IstwkOet 
Vd.Oct.  10 
Wk.Oet  3 
Wk.Oot    3 

8<>pieinb'r. 

^■'I'leintt'r. 

I'l^'liibV. 
,r(rlilll'l'. 

-•■plcuib'r. 

.luly 

."^I'ptctnb'r. 
^eptenih'r, 
septemb  r. 
8opteiub*r. 
8eiiieinb'r. 
IstwkOet 
8fnt«tnl>'r. 
1  St  wk  Oct. 

An^nist 

IstwkOet 
IstwkOet 
IstwkOet 
4th  wk  Hep. 
lstwkO(-J. 

8or»tc'llb*r. 
IstwkOet, 

uly 

Septemh'r, 
4tfiwk8.'p 
IstwkOet 

Inly 

IstwkOet 
1  St  wk  Oct. 
IstwkOet, 
IstwkOet, 
2cl  wk  Oct. 
8eptemb'r. 

luly 

IstwkOet 
IstwkOet 
Wk  Oct  3. 

July 

2(1  wkOet. 
IstwkOet. 

iicn.li'r. 

'•emii'r, 

■  icTiih'r. 

wkSep, 
lib  wk  Sep, 


1800. 


• 

13'),927 

OH.HCJ 

3.10:1 

47.0:17 

lO.OIfi 

■1. ■.-',' 

(;■       - 

.1,  . 

'2fi,H  i  1 


3*n.\fL<umtka». 


1801. 


1800. 


1.133,016 

332  6O6 

27.9  1:1 

1.8|".9.'r9 

3II.I1M 

17'.-i;ri 


Mobile  A  Blrni.. 
Mobile  A  Oliio.. 
MoTiiercyAM.O 
NaBh.Cb.A8ti,.fc 
N,Jer3oyite>'.V 
New  on.  A  So'n 
N.  Y.  C.A  U.U.I/ 
S,  Y.  L,  E.  A  W 
N.  Y.  Pa.  AOUi.. 
N.  Y.AN.Kui;.. 
M.  Y.ANortb'u. 
N.  V.OatAW.. 
N.Y.  8usq.  A  W .. 
Norfolk  JiSVest.. 
N'theaat'nlS.  C- 
Nortli'n  Centra.. 
NortberuPaelUi 

So.Pao.&W.C. 

ObloAMlsa 

ObloKiver 

Ohio  Southern. . 
OUlo  Val.  ofKy. 
Omaha  A8t.l,.. 
Orepon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Dec.  AEv. 

Petersburif 

Phtla.  AKrle... 
Phtla.ARead'g 

CoalAIronCo 

Total  both  Cos. 
PltU.  Mar.  A  Cb. 
Pltt.8bcn.A  L.K. 
Piltsb.  A  West'u 

PltM.Cler.AT. 

PltU.Pain.AF. 
Total  system 
PittYounit.AA. 
Pu  Boyal  A  AUK. 
PtRoy.A  W.Oiii. 
Pi'es.AAriz.C«u 
(iulnoyO.AK.C 
Rleh.ADauville. 

Vlr.  Midland 


nh  wkAii); 
.'^cptenib'r 
8eptemi.'r. 
Hep'enib'r. 

.VUKUSt 

8eiiti^nib'r. 
8ci>temb'r. 

Aiiirust 

UlRlLst 

August 

•'eptxjiiib'r. 
IstwkOet 

UKUSt 

Ist  wkOct. 
.\nini.st 
.\uirust 
i  bt  wk  Oct. 
IstwkOet 
1  et  «vk  Oct 
IstwkOet 
IstwkOet 
3  wks  July. 

July 

Aufi^ust 

.\UKU8t 

IstwkOet 

August 

August 

August 

Augl^t 

\llgllSt    ... 

Scptiimb'r. 
Septomb'r, 

July 

July 

.Inly 

IstwkOet 

August 

August 

August 

Septemb'r. 
Septomb'r. 
Septemb'r 
Septemb'r, 


Uhar.Col.AAu.lSeptemb'r. 

OoL  A  GreeUT.  8epteml)'r. 

West  No.  Car.  8epteiab  r. 

Georgia  Fao ..  septemb'r. 

Waah.O.A  W..  Dertemb'r, 

Aahv.ABpart  Septomb'r. 
Total  Sys'in.  IstwkOet 

RIeh,  A  Petersb.  August 

Rio Ur'de South.  IstwkOet 
Bio  Or.  We«i...  IstwIcOot 
Bob*  W.  a  Ogd. 'Septemb'r. 
Sig.TuicalaAH. 'Septemb'r. 
8tL.AAr.lI.B'H  IstwkOet 
8t.L.8(iutbw°rn.  IstwkOet 
StPaui.v  Uiiriti  IstwkOet 
8.Ant.A\r.Pa«a.  AihwkSep. 
S.  Fran.AN.Pa&ISd  wk  Sept 
8aT.  Am.  A  Hud.  Septemb'r. 
Seattle  L. 8.  A  !£.  4ltiwkMay 

BtlTerton '  August 

SloaxCiiyANo.  Augiut 

SuBth  Carolioa  Septemb'r. 
So.FMincCo.— I 

Oal.Uar.Aa.A.  August. 


1.552.924 

39.976 

399.074 

38,98^ 

2.855 

19.122 

31.187 

7,097 

8,346 

83,476 

29,903 

9,041 

6,370 

62,890 

1,701,812 

3 1,06 1 

13,391 

93,401' 

31,3 ''2 

33,7 10 

399.810 

54,z72 

05.990 

8,22( 

12.13(1 

141.613 

115.902 

70..:73 

87.100 

,193.71.4 

94.762 

32.924 

l'^.4:i9 

152.820 

167.099 

249.62.1 

9.09. 

229,97  < 

505,779 

6.991 

281.539 

40.130 

330.06') 

26.8 

11.992 

3,692,8*0 

■.^,798,618 

667,071 

570.73(1 

40.133 

49,328 

117,8  2 

ls8,304 

42,331 

333,69.« 

630.748 

747,701 

106,576 

15,570 

14,112 

13,970 

44,267 

449.870 

5,930.835 

16.132 

39.8111 

431.833 


13.27'',296 
330.613 

2,713  998 

1,283.424 
25.HI3 
859.970 
523.64  ' 
243.271 
23.5.922 

3.484, 3s:i 

831.32'' 

803,524 

63.9.M: 

2;429.13I 
11.390.89 
311.14? 
472.4  ^6 

3,31 ».  I0-' 
213  oir 

1,176,3s. 
13,08''. 03!i 

2,Iii3.H'?i 

2,.5.53.79 
336.16 

12  .or 

8'^6.3.52 

5.368.90 

3.173.15' 

3,1  '3,33: 

8,22G,Se^ 

2.78!),77(: 

1.289  91 

101.92 

1.24  1. .16 

I,679.'20il 

6,241.96- 

26-'.7:(: 

6,761,677 

18,680,  :,. 

160.6.'.9 

2,485.1 19 

632.20tl 

3.37-'.07l 

188.54.^ 

122,981. 

31.998.431 

19,350.581 

4.532,716 

4.(136.14(1 

380.77 

2,31  ..567 

1.(KK).42 

0,810,23.- 

501, i7i 

4,353.90." 

18,091,2''( 

21,954,57.' 

3,230,7.  0 

521,83 

434,-85 

15.-,.42.> 

200.091 

2.676.702 

43.367,5(i~ 

6-1.113 

363.31- 

3.299.21 


1.824.703  13,843,433   1 


355.2881 


1.747.847 
3.572.53; 
3.524 
22.823 

123.980 
39.715 
24,612 
47,802 

132,326 
■22,305 
31,111 
12.982 
24.496 

498.560 

210.^0' 
85.900 
79.800 
85,2(  O 

138.300 
16.950 
15.760 

31 1.323 
•25.521 

34.3«)6 
876.904 
10.77'2 
29.270 
89,164 
38.447 
6'1.1'iO 
19.138 
43.689 
13.168 
12.105 
S(8.701 
162.33 

370.463 


12.264.012  11,336.091 
26,109.167  24.063.906 


32.9201 
212,0 
819.137 
250.946 

168.016 
1,72",798 
7t.l.ll9 
248.13.< 
262.669 

KHI.dl.l 

18!i 
4.357 
1.70T. 

6»6.3l(' 

698.801 

780.38O 
1,410  0' 

117.8.55 

121,13  1 
10.208.733 

224,9  i2 

1-7,017 
1.934.972 
a.9H' 1.503 
77.33  » 
1.050,620 
3,040.745 

1.2H.S.6I9 

1,291,4071 

609.124 

357.261 1 

lil.7..3 
70.647 

371.2J8  ., 

1.211.038    1.083465 

a.732.923    2.630..838 


97 

194.238 

833.128 

273.735 

158.283 

1.706,3M 

941.3AS 

207,727 

231.067 

98.07» 

2.01» 

.70O 

.5oa 

(174, 17» 
610,07» 
705.777 

1,367.775 
111.415 
109.456 

9.716.734 
220.763 

1,368.272 
2.985.537 
74,413 
070.004 
3.840.101 
1.101.925 


il>.i»W 

51.708 


5n4 


THE    ('HRONICLE. 


[Vol.    Llir. 


Road*. 


Latest  Barning'  Keportta. 


Week  or  Mo 


1891. 


1890. 


Bo.Pac.ro.(Con)l 

Louis'a  West. .  August — 

Morgan's L*T.  August — 
U.Y.T.&Mex  August.... 
Tex.  &  N.  Orl.  August — 

Atlantic  sys.c.  August 

Pacific  system  August 

Total  of  all..  August... 
Bo  Pac.  RR.—     i 

No.  Div.  (Cal.)  August... 

So.  Dlv.  (Cal.)  August... 

Arizona  Dtv..  August... 

New  Mex. Div.  August... 

BpaT.  Un.  A  Col    August 

Btatpn  Isl.  R.  T.  August 

BtonyCl.ACMt..  August 

Bummlt  Branch.  .August 

Lykene  Valley  August 

Tofl  both  Co's  August 

Tenn.  Midland..  Scptemb'r. 
Teias  &  Pacillc  'Ist  wk  Oct. 
Tex.S.Va  AN. W.. Ist  wkOct. 
Tola  A. an  M  Septemh'r. 
Til.  Col.  A  Cin.i4thwk8ei). 
Ti.l.A  Ohio  Cent.  '  "  • 
I'll.  P.  A  West.. 
Til.et.  L.  AK.C. 

Ulster  A  Del 

Dnlon  Pacific— 

Or.S.L.AU.N 

Or.Ry.AN.Co. 

Un.Pac.D.AG. 

Bt.Jo.&G'dIsl. 

All  oth.  lines.. 
Tot.U.P.Bys. 

Oant.Br.AL.L. 
Tot.  con  fled 

Montana  Un. 

liCav.Top.  A  8. 

Man.Al.A  Bur. 

Joint.own'd,>« 

Grand  total. 

Termont  Valle.i 

Wabasb 

Wab.  Chest.  AW. 
Wash,  •'•uthern . 

West  Jersey 

W.V.Cen.APitt*. 
WestVlr.APltts. 
Western  of  Ala. 
W.st.Ii.Y.  A  Pa. 
WheellngAL.  £. 
Wll.  t'Oi.  &  Ai  g. 
Wisconsin  Cent. 
Wrightsv.ATen 
Zanes.  &  Ohio. . . 


1  et  Tvk  Oct. 
1st  wk  Oct. 
1  St  wk  Oct. 
August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

1st  wk  Oct. 

July.... 

August. 

AUglLSt. 

August 

July 

September 
1st  wk  Oct. 
1st  wk  Oct. 

August 

IstwkOot 

July 

Istwk  Sept 


*  I 
81,6571 

376.53? 
20.7.=>6 

131. J46 


267.080 

608,307 

156.786 
88,587 
11,661 

134.125 
15,036 

109,061 
75,4-26 

184,487 
17.515 

176,302 
1,046 
86,983 
9,170 
28,306 
21,683 
40,150 
53,629 


Jan.  1  to  Latest  Oat  t 


1891. 


* 
113,184 
444,716 
•.!3.631 
17?, 141 
975,586  1,1-24,135 
3.540.671  3.3.")9,635 
4,516.257  4,483,770  3 1,41 6,706 
I 

2.^8.1201    l,434.2ri6 

540,r<20:   4,271.624 

144,76h1   l,283,fl93 

73,173| 

11.358 

138.735' 

1 5, 1 27 

97.397 

82,940 

180.237 

1 8,094 

171,020 

1,022 

95,199 

8,467 

33,728 

2<:,144 

31,085 

51,974 


1890. 


% 

614,748 
3.S06.778 

124.075 
1,025.135 

7.844.918 
23.571.788 


681.82 
87,230 

726,028 
41,603 

837.5.5 

619.741 
l,457,i64 

146056 

4,988.485 

33.233 

7^9.108 

25(1,592 
1,101,374 

723,700 
1,40  .1-27 

260,695 


4.885.459 

2.787,139 

3.675,671 

922.887 

15.341,870 

27,613,026 

714.601 

28,327,6-J7 

601,194 

19,722 

23,108 

322,012 

28,640,639 

125.673 

9,8.8ri.089 

32,452 

185,248 

980,239 

6116,345 

56,789 

383,694 

2,7. il, 273 

886,075 

608,175 

3,951,799 

47.41  S 

101,224 

*  Figures  oovor  only  ttiat  pan  of  mileage  looited  in  SoiiilTT'aroUna 
■  The  figures  from  Jan.  1  to  date  include  corrections' for  the  flr.it  tiiroo 
montUsof  each  year,  b  Western  and  Atlantic  Included  In  August,  1891, 
but  not  in   1890.  c  Includes  earnings  from  fr.rrlM.  ate.,  not  (iren 

Beparately.        1  Mexican  ciirrencv.        '/ InoludsB  Kom«  Wat.  *  Ogd.  in 
both  years  for  August  and  the  eight  months. 

Latest  Gross  Earniu^g  by  Weeks,— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  first  week  of  October  the  statement  below 
embraces  the  returns  of  85  roads,  which  in  the  aggregate  show 
6-20  per  cent  increase  in  their  earnings  as  compared  with  a 
year  ago. 


627,973 

430,622 

550,903 

86,51'7 

2,004,-  28 

3.700,242 

101,247 

3.H01.4iiO 

47,877 

2.998 

3,537 

27,206 

3,828.696 

20.085 

294,911 

7,230 

18,530 

190,635 

94,204 

21,574 

56,622 

75,700 

26,006 

52,325 

104,900 

6,175 

3,607 


739,866 

3,336,909 

122.3=11 

1,209,092 

8.039.0411 

22,090. 801: 

30.157.9i)9 

1,504,279 
4,152,439 
1,296,660 

675,940 
79,191 

707,627 
41,390 

656,873 

63>-,381 
1,295,252 

150,060 

5,149,(137 

37.079 

860.446 

229,671 
1,115,5^5 

712,922 
l,19:l,2S4 

251,606 


662.631 

456,226 

.509.3(^3 

66,217 

2.179,477 

3.873,914 

64.330 

3,938,245 

86,020 

2.710 

3.488 

46.124 

3,984.369 

20,130 

300,693 

5,070 

20,578 

194,071 

93,828 

9,M5l 

55,173 

75,100 

23,614 

58,308 

116,953 

6,210 

3,419 


4,981,166 

3.408. 

3,556,85-< 

522,308 

13,644.8^3 

26,116.870 

4K3,222 

26,580,0'3 

486.695 

19,509 

26,307 

266,255 

26,846,vi48 

121,566 

10,363,365 

36,230 

191,218 

991,996 

727,61' 

88,518 

399,461 

2,770,441 

979,070 

611,143 

3,863,369 

52,511 

98,586 


\8i  week  of   October. 


\tt  week  of  October. 


Atoh.  Top.  A  8f.P 

Roads  j'tly  owned  H. 

St.  Louis  A  San  Fran... 

Roads  t'tly  owned  >«. 

Bait  A  Ohio  Southwest'n 

Buffalo  Koch.  A  Pitisb... 

Canadian  I'aclflo 

Cape  Fear  A  Yadkin  Val. 

ChesapeaRc  A  Ohio 

Ohlcaco  *  East.  Illinois  . 
Ohlcatro  .Mil.  A  St.  Paul.. 
Chlcai.'o  St.  p.  A  K.  City. 
Chicago  A  W'est  Michigan 
OIn.  Jackson  ><i  Mackinaw 
Cin.  N.  O.  A  Tex.Pac.5  rds 
Oleve.  Clu.  Chic.  A  St.  L. 

PeorlnA  Ka.xtem 

Oblorado  Midland 

Current  River 

Denver  A  Rio  Grande... 
Detroit  Lansing  A  North. 
Evansv.  A  Indianauolis. 
Evamsv.  A  Terre  Haute.. 
Flint  A  Pero  Marquett ;. 
Fla.  Cent.  A  Peninsula. . . 
Ft.  Worth  A  Rio  Grande. 
Srand  Rapids  A  Indiana. 

ClncinnntiR.  AFt.  W.. 

Other  lines 

•Grand  Trunk  of  Canada. 

•Chicago  A  Gr.  Trunk. . 

•Det.  6d.  Hav.  A  Mil.. 

Iowa  Central  

Jacksonville  Southeast .. 

Kanawha  A  Mlchiean 

Kansas  City  Clin  AHpr.. 
Kan.  City  Ft.  B.  A  Mem... 
Keokuk  A  Western 
Lake  Erie  A  Western.... 

Long  Island 

Uralsv.  Evansy.  A  St.  L. 
Louisville  A  Nashville... 
Iiouis.  N.  Albany  A  Chic. 
Louisville  N.  O.  A  Texas 
XiOuiBvllle  St.  I,.  A  Texa* 

Mexican  Central 

Mexican  National    

Milwaukee  L.  8h.  A  ft  est. 
Milwaukee  a  Norihern.. 


1891. 

734,052 
35,783 

161,583 
35,(130 
.'J3,8-2 
55,251 

441,000 
14.973 

176,731 
91.232 

74M,707 
96,783 
39,861 
13,489 

171,948 

2.'i2,214 

29,428 

87.197 

2,959 

190,300 

27,513 

7.777 

23.019 

55,918 

27,717 

13,100 

48,241 

9,399 

3,-15 

424,912 
70,841 
26,459 
39,696 
24,:)B' 
6,566 
6,526 

103,918 

8,723 

66.117 

93,714 

36,438 

426,010 

57,276 

82,641 

9,366 

124,474 
70,517 
69,491 
35,970 


1890. 

J 

665,979 
30,808 

155.480 
30,114 
48,774 
51.333 

390.000 
13,930 

137,163 
89.287 

674.759 
97,857 
30,758 
14,349 

170,351 

274.140 

35,261 

33,658 

3,229 

184,000 

25,701 

7,833 

23.690 

33.012 

25,598 

7,180 

47,637 

10,016 

4,285 

414,611 

78,123 

26,874 

38,985 

19,12-i 

7,097 

8,346 

85.476 

9,041 

62,890 

95,400 

35,710 

399,810 

54,272 

65,999 

9,00^ 

115,902 
70,273 
85,05 
32,924) 


Increase. 

Decrtatt. 

t 

» 

68,073 

4,977 

6,1(3 

4,916 

5.098 

3,918 

31.000 

1,045 

19,568 

1,945 

'     73,948 

1,074 

9.103 

860 

1,597 

21,926 

5,836 

3,53H 

270 

«,306 

1,812 

56 

.... 

611 

2,906 

2,119 

5,920 

604 

617 

470 

10,301 

7,282 

415 

711 

6,265 

531 

18.442 

1,820 

318 

3,227 

""'728 

1,686 

26,200 

3.004 

16,642 

358 

8,572 

244 

15,566 

3,046 

Mo.  Kan.  A  Tex.  (2  r'ds). 
Mo.  Pacific  A  Iron  Mt... 
New  York  Ont.  A  West. 

■orfolk  A  Western 

Bforthem  Pacific 

Ohio  A  Mississipiii 

Ohio  River 

Ohio  Southern 

Peoria  Decatur  AEvansv. 

Pittsburir  A  Western 

Rich.  A  Oanv.  i8  roads).. 
Rio  Grande  Western...  . 
St.  L.Alt.  AT, H.  Brches 
St.  Louis  Souf hwestern. . . 

St.  Paul  A  Uuluth 

Texas  A  Pacific  

Texas  Sab.  V.  AN.  W.... 
1  oledo  A  Ohio  Central. . . 
Toledo  Peoria  A  \Vnstern 
roiedo  St.  L.  A  Kan.City. 

Wabash 

Western  N.  Y.  A  Penu.. 
Wheeling  A  Lake  Erie... 
Wisconsin  Central 


Total  (85  roadsi 

Net  Increase  (6-20  p.o.l 


1891. 


8,672,96J 


1890. 


239.973 

505,779 

49,328 

188,304 

630,748 

100,576 

15,570 

14,442 

16.132 

47,802 

314,325 

34,300 

29,270 

89,164 

38,447 

171,020 

1,1  22 

33.728 

22.144 

31,083 

300.693 

75,100 

23,614 

116,953 

8,166,624 


Increase,     Decrease. 


* 

10.976 
45.897 
10.00 1* 
11,098 
61.407 
2,045 
55 


19,2-0 

13,750 

2,240 

27,S04 

9,«16 

5,282 

24 


9,065 


600 
2,39-. 


602,770 
506,345 


2,267 
1,107 
9,965 


5.422 
461 

"5,782 
12,033 


96,425 


*  For  week  ending  October  3. 

For  the  fourth  week  of  September  our  final  statement  covers 
!9  roads,  and  shows  7'43  per  cent  increase  in  the  aggregate. 


ith  week  of  September. 

1891. 

1890. 

Increase. 

Decrease. 

» 

t 

♦ 

PreT'lTreport'd.76roadt) 

9,992,084 

9,287.191 

877,377 

172,484 

Burlington  C.  R.  A  No. .. 
Cln.N  .O.  AT.Pac.  {5  roads) 

134,755 

122,577 

12,178 

281,905 

278. 96S 

2,942 

Cleve.  Akron  A  Columbus 

23.918 

24,009 

91 

Current  River 

3,947 

3,806 

141 

Kan.  City  Clin.  &  Spring. 

7,933 

10,121 

2,188 

Kan. City  Ft.  S  A  Mem.. 

.122.(16^ 

115,267 

6,795 

Little  Rock  A  Memphis.. 

20,144 

13,391 

6,753 

Mexican  Railway 

71,500 

81,-26 

10,326 

Rio  Grande  Western 

93.400 
10,751.648 

71,100 
10,008,251 

22,300 

rot»l(89  roads) 

928.186 

185,089 

■et  Increase  (7-42  p.  o.) . . 

743.397 

Net  Earningrs  Monthly  to  latest  Dates. — The  followinf; 
•howi  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
evsry  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  luoath.  Early  returns  are 
published  from  weelc  to  week,  as  soon  as  issued,  but  for  the 
conTenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (Tf)  added  nfter  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
Tiously  been  given,  but  appear  for  the  first  time  in  this  issue. 


6;i9,873 
4,332,150 
1,194,036 
122,438 
1,070,197 
247,273 
732.314 
5,308,347 
1,441,309 
Aug.  3,866,376 
31. ..27,106,698  25,843.969 
31...   7,521,249    6,863,087 


5,443,547 
607,443 
4,058,794 
1,162,916 
127,364 
1,044,932 
256,624 
731,806 
5,103,725 
1,419,539 
3,628.899 


; Uross  Barnings. 

1891.  1800. 

Roads.  $  $ 

Allegheny  Valley. ITAug.       244,673        242,349 
Jan.  1  to  Aug.  31...    1,633,817    1,676,512 
Atoh.  T.  A  8.  Fe.... Aug.   3,008,359    2,763,615 
Jan.  1  to  Aug.  31. ..20.699,247  19.673,899 
July  1  to  Aug.  31...    5,826,894    5,191,401 
E'ds  J'tly  ow'd(i»).  Aug.       125,703        130,479 
Jan.  1  to  Aug.  31...   1,099.104 
July  1  to  Aug.  31...       253,046 
Total  Atoh.  »3r»...Aug.   3,134,063    2,394.092 
Jan.  1   to  Aug.  31... 21,798,352  20.740,243 
July  1  to  Aug.  31...   6,079,940    ^  " 

St.  L.  A  San  Fran.  Aug 
Jan.  1  to  Aug.  31  .. 
July  1  to  Aug.   31... 
R'ds  j'tly  ow'd  (H) .  Aug. 
Jan.  1  to  Aug.  31.. 
July  1  to  Aug.  31... 
TotS.L.&S.F.  Sya.Aug. 
Jan.  1  to  Aug.  31... 
July  1  to  Aug.  31... 
Atch.  A  San  Fran 
Jan.  1  to  .\.ug. 
July  1  to  Aug. 
Baltimore  A  Ohio — 
Lines  K.Ohio  RiT.TI  Aug.   1,848,576     1,752.674 
Jan.  1  to  Aug.  31.. .19,330,588  12,147.615 
Oct.  1  to  Aug.  31. ..17,130,245  17,037,346 
LlnesW.of  O.RlT.UAug.       504,013        498,363 
Jan.  1  to  Aug.  31..     S,606,(Jii4    3,698,735 
Oct    ltoAug.31...    5,057.630    5,151,927 

Total  system HAug.    2,352,589    2,251,037 

Jan.  1   to  Aug.  31. .15,937. 252  15,-46,350 

Oct.   1  to  Aug.  31.  ..22, 187,875  22,189.273 

Bait.  AO.  Southw  UAug.       265,129        313.707 

Jan    1  to  Aug,  31...   1,575.188    1,497,873 

July  1  to  Aug.  3 1 ■"' 

Bait.  A  Potomae Aug. 

Jan.  1  to  Aug.  31... 

Blrm.  A  Atlantic. .^Aug. 

Jan.  1  to  Aug.  SI... 

July  1  to  Aug.  31... 

Blr.  Shair.  ATenn.  R.  If  Aug . 

Jan.  1  to  Aug.  31... 
Buff.  Roth.  A  Pitts.. Aug. 

Jan.  1  to  Aug.  31 .. 

July  1  to  Aug.  31  .. 
Burl.  Ced.  R.  A  No. UAug. 

Jan.  1  to  Aug.  31... 
Camden  A  Atlantic .  IT  Aug. 

Jan.  1  to  Aug.  31... 

Canadian    Paoiflc.Aug 
Jan.  1  to  Aug.  31. 


481,179 

150,170 

1,147,293 

3,751 

34,026 

7,214 

20.393 

131. 8«» 

26'i,705 

1,804,772 

489,014 

330,757 

2,211,021 

157,731 

582,202 

1,734,986 


.13,447,041  10,375,173 


1811. 

$ 

12i.097 

641,000 

1.018,995 

6.314,703 

1,856,311 

def  3,799 

1,066,346  def.lS.iiSS 

262,147    dor.3.3i6 

1,016.198 

6,299.0-iO 

1.852,994 

283,719 

1,696,1-7 

526,472 

5 

2,175 

2,593 

283,724 

1,698,362 

529,065 

1,299,920 

7,997,442 

2,382.049 

759,463 

4,165.117 

5,825,126 

101,870 

562,110 

808,506 

8in,333 

4,727,227 

6,633,632 

116.339 

666.434 

191,360 

61,410 

321,288 

841 

8,383 

1,997 

7,232 

45,429 

107,183 

591,862 

168,340 

89,260 

602,415 

91,555 

138,671 

720,603 

4,337,546 


— Net  JSamings. . 


406,793 

143,485 

1.114.538 

6,133 

51.761 

12,515 

15,683 

128,688 

195,406 

1,373,518 

397,912 

295,096 

1,929,273 

161,687 

592,009 

1,530,000 


1890. 

« 

112.147 

711,696 

894,355 

5.753,943 

1.469.909 

def.  1.171 

12,1,366 

11.735 

893.984 

5,879.210 

l,48l.6U 

277,405 

l,673,'i29 

531,435 

2,.50a 

146.771 

17.918 

279.906 

1.922.400 

549.353 

1,172.790 

7,701,609 

2,030,997 

683,593 
3,7.<7.650 
5,696,332 

134,785 

539.021 

924.677 

818,378 

4,325.278 

6,611,009 

83.296 

307.267 

144.671 

36.995 

267,109 

1.623 

]7.3.'^6 

4,199 

3,311 
31,230 

5!, 1-10 
45.H.235 
111.461 

63.074 
426.642 

83.094 

140,439 

677.376 

3,541,312 
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-Yd/  Bamlnat.- 


1801.  1800.             1801. 

hoait:                               $  «                  • 

OapeP.A  YKrt.VaLUBept.        53.S3S  6J,495         20,i77 

Jan.   I   III  Houl.  3il...       430..M7  40l).9iA        157. 4H8 

Julj   1  tiiM«t>t.  30...      117.J30  lA^.SJO           B1.343 

Oent.ort««<rJ*r<aj,  Aug.    1,30.'<,<I4-J  l.-Jt»5,535        580,U70 

Jku.    I  tu  Aug.  31...   I»,14t.'i3'i  S,673.3U    S.>4.')-i.71S 

Geuiral  Psoinu  ...HAug.    I.iiio.tfli  1.637.07       70'),97U 

Jau.  1  lu  Auk.  31...1O,7ii3,u0i)  0,U7U,302    4.0'JU,10'J 

•bar.  Cm.  ACHIcHAuK.         li,0.^7  8.78'i    list.  4,S43 

Jan.  I    to  AUK.  31...       100,409  75,S47  det.  2'2,68l 

Cbatt'uuiiiraUulnu.fAus.           8,475  10.2.^0 

Juii    I    lo  Au«.  31...         S0,2i3  7e,tilS 

CUuMwADarl'Kfn.TIAug.           «.2.5a  7.836 

Jaa.  1  to  Aug.  31...         65.278  62.257 

Obesaueake  <k  Obio.AuK.      836.187  7'28,041 

Jan.   I  to  Aug.  31...   5,ti21,3S3  4,97t>.  >51 

July  I  to  .vu^f.  31...    l,tJ05,93S  1,371,705 

Ohes.  O.    4  Soutbw.July       199,517  186,180 

Jan.  I  tu  Jalj  31...    1,282.948  1,119.621 

Oblc.  Burl.  AQiiinoy.  Aug.  3,161,840  3,011,229 

Jau.  1  to  Xng.  3l...20,tf0.',921  22,874.'t52 

Cblo  KO  A  B.  111.  H  aAug.       344.798  29ii.557 

Jau.  1  to  Autf.  SI...    2,417,0-6  2,037,132 

July  1  to  Aug.  31...       687,W«1  576,e33 

Ohio.  Mil.  A8l.Paul.Aug..    2,367.006  2,322.689 

Jau.  1  to  Aug.  31.. 

July  1  to  Aug.  31.. 
Oblc.  <b  Weal  .Mieb.Aug. 

Jau.  1  to  Aug.  31.. 
Oln.N.O.ATei.Pac.TIAug. 

Jau.  1  to  Aug.  31... 

July  1  to  Aug.  11.  . 
Ala.Gt.  Southern..  July. 

Jau.  I  to  July  31... 

New  Orl.  A  N'eattH  Aug. 

Jau.  1  to  Aug.  31... 

July  1  to  Aug.  11... 
Alabama  A  Yiokt.11  Aug. 

Jan    1  to  Aug.  31... 

July  1  to  Aug.  31... 
Tloka.  8U.  dl' Pao  HAug. 

Jan.  I  to  Aug.  31... 

July  1  to  Aug.  31... 
Ctor.  Akrou  dc  Col. II  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  .Aug.  31... 
devel'd  A  Canton. II July. 

Jan.  1  to  July  31... 
01eT.Cln.Ch.*8t.  L.'Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 


1890. 

3.-).724 

17(1.(131 

69,27  I 

R«7,0   6 

8,S01.3«r 

833,303 

3,447,554 

def.  9.48i» 


.10,9.S4,302  16,0-j(i,165 
.    4,676,^08     4,471,756 


Peo.  *  Kast.  UlT..1IAug. 
Jan  I  to  Aug.  31... 
July  I  to  Aug.  31... 


170,869 
1.130,!U5 
373.513 
3,819,152 
76j,051 
156,014 
1,063,378 
86.960 
719.5iO 
177,105 
44,687 
333.852 
92.725 
43,165 
364,494 
82,2J4 
83.122 
614,683 
169,313 
75,674 
389,711 
l;2«<i,l07 
8.H87.841 
2,426,851 
177,491 
1,070.994 
335,408 
23,019 
194,099 


Cleve.  <t  Marietta.. ..July 

Jan.  1  to  July  31... 
Colorado  Fuel  Co. H  Aug 

July  1  to  Aug.  31 

Colorado  .Midland. ..Aug.      183,729 

Jan.  1  to  Aug.  31...    1,349,930 

July  1  lo  Aug.  31...       36i.076 
OoL  Hock.  V.&Tol  ..July       318,336 

Jan.  1  to  July  31...    1,697,098 
Ool.Bbaw.<&  Hoc<...JuIy         6<S,»92 

Jau.  1  to  July  31...       296,511 
DenT.  <k  R.  QrandeHAug.      784,063 

Jan.  1  to  Auj-   31...   5,41S.2til 

July  I  to  Aug.  31. ..1 1,552.274 
DeaMoiuesdkNorw.KAug         10,213 

Jan.  1  to  Aug.  31... 
Det.  Bay  City  4  ALU  Aug. 

Jan.  1  to  Aug.  31... 
Det.  Laos.  4  North.  Aug. 

Jan.  1  to  Aug.  31... 
Duluth  3.  S.  4  Atl.f  Aug. 
K.Tenn.  Va.4Qa.  .July. 

Jan.  1  tu  July  31... 
Elgin  Jollet  4  E  ..fAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
■111.  Lex.  A  B.  8..  July.. 

Jan.  1  loJuly  11... 
Flint  4  Para  Marq. . .  Aug. 

Jan.  1  to  Aug.  31... 
Via.  Cent.  4Penln.1TAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
OeorglaRR IT  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
ea.  Boutb'n  4  Fla..1IAug. 

Jan.  1  to  Auic.  31... 

July  1  to  Aug.  31... 
Brand  Kap.4  Ind..1IAag. 

Jan.  1  to  Aug.  31... 

Total  tyiteiu tJuly. 

Jan.  1  to  Aug.  31... 


139.3J4 

1.025,008 

404,401 

2,3iil,7lO 

744..i96 

145, I 16 

1,075.980 

8>.332 
815.804 
168,699 

51,231 
422,733 

92,700 

49.070 
361,015 

90,129 

74.233 
647.63« 
145,943 

51.030 
297,423 

1,130,447 
8,440.  S53 
2,166,641 
118,658 
946.574 
227.432 
28.299 
170,353 


•raadTr'k  of  Can. 1i  Aug. 

Jan.  1  to  Aug.  31  .. 

Obla.4  Uraud  Tr.liAug. 

I>et.Qr.H.4MU  <;Au<. 


126,051 

33,401 

117,'SOI 

130,116 

802,563 

262,4»7 

545,991 

4,0a3.2!j2 

70,379 

448.r>20 

•136,948 

80,000 

417,274 

239,358 

1,925,757 

89,305 

936.193 

195,467 

131,751 

1,153,916 

348,530 

93,320 

441,118 

132,106 

231,185 

1,576.442 

293,338 

3,01«,74< 

M 

354,231 

3,483,436 

62,219 

26,821 

S 

2.309 

23,618 

1.838,!>07 


161,237 

1,233,196 

316.481 

377,.i3« 

1,578,949 

26,303 

147,760 

...bl9.448 

5,5211,317 

l,629.1«i5 

21,6Q9 

133,050 

41.046 

371,280 

112,405 

783,  i36 

246,498 

613,010 

4,123,397 

52,382 

371,108 

00,135 

78,067 

416,063 

325,024 

1.971,361 

80,849 

771,483 

160,198 

138,927 

1,090,836 

258,943 

67,830 

435,526 

134,493 

362,478 

1,760,330 

322,324 

3,217,529 

Jt 

858,151 

3,610,085 

63,354 

22,004 

• 

3,349 

37.133 

1.552,924 


Oalf  4  Chloago...1IAug. 
Jan.  1  to  Aug.  31... 

nUnoU  Central ^Sept. 

Jan.  I  to  Sept.  30  ..11,278.296  11,353.217 
July  1  to  Sept.  30  ..   4,717,004    4,257,341 

lad.  Dec.  4  Qulnoy!iAag.         50,315  4.5,140 

Jan.   1  to  Aug.  31...       309,150       293,636 
July  1  to  Aug.  31...       101,495  87,333 

Iowa  Central Aug.       156,812        150,252 

Jan.  1  to  Aug.  31...    1,063,217    1,026,843 
July  1  M  Avg.  81...       389,440       276,833 


2,7-i9 
19,758 
1.3tO 
23.244 
251,300 
1,43  (,034 
438,930 
75.403 
36O,i20 
1,344.531 
7.492,613 
al40,lS8 
1,073,226 
299,112 
634,S.)4 
4,338,032 
1,380,206 
55,855 
33U.440 
13S,198 
919,305 
271.113 
40,799 
328.720 
12.000 
138,000 
30,000 
5.000 
90,129 
6,000 
3,00.1 
63,000 
3.000 
37.8  J8 
160,130 
48,470 
27,338 
135.431 
403,023 
2,802,206 
729,870 
64,679 
215,428 
106,363 
4,304 
46,133 
18,903 
40,491 
5o,108 
333,9ol 
90.197 
175.903 
772,150 
24,181 
123,2il 

209,501 

1,830.597 

633,436 

8,810 

44,324 

9,221 

123,337 

52,193 

230,675 

127,089 

152,874 

1,461,274 

29,940 
162,511 

54,439 

37.963 
105.918 

84.790 
819,292 

10,128 
240,765 

32.481 

10,378 
336,912 

62,371 

18,098 
151,591 

50,604 

90,902 
486,116 
151,128 
597,965 

z 

101,249 

669,953 

14,133 

10,500 

« 

267 

def.  1.131 

523.853 

3,197,118 

1,288,528 

16.315 

83,937 

29,582 

45,977 

283.488 

89,310 


3.931 

3  1.213 

2,70^ 

13.003 

113.112 

1,03.',7U 

417,3(12 

7I.3W 

396.0  pO 

l,051,l0^ 

7,413,724 

167.730 

•.•93,301 

306,313 

751, 3X3 

4,730.5«7 

1,418,600 

53.919 

372.033 

151,970 

989.153 

260.2(W 

34,333 
303.30.) 
15.517 
207.317 
30.317 
0,42^ 
75.425 
9,423 
11,0.').) 
i.Oi') 
3,0Ji» 
22.869 
145.13) 
140.145 
19,501 
101,332 
143,617 
2,889,67(1 
671,361 
15,33.') 
26.3,716 
42,370 
4.624 
36.283 
18,333 
31,l7.f 
5«.^.!47 
410.i<4 
112.20) 
120,15 
722,671 
6,99 
34,230 
853,372 
I6.i,5l7 
22,307 
10,018 
46,731 
12,931 
177,036 
48,790 
244,313 
1'23,45J 
187,822 
1,156,839 
19,112 
126.954 
32,195 
33,032 
174.333 
63,314 
548,696 
4,953 
148,681 
10.616 
43.314 
323,140 
84.640 
25,290 
170,023 
51.284 
107.306 
621,764 
125.093 
784,787 

* 

102,210 

739,207 

14,292 

7,095 

S 

597 

3,602 

465,130 

3.910.799 

1,1»1.330 

13.333 

79.049 

,     S),11H 

40.599 

279.291 

70,850 


2,2 


Koadt. 

Iron  Ballway TAuf. 

Jan.  I  to  Aug  31... 

/aok. Tarn. 4  K.  W..Aug. 
Jau.  I  to  Aug.  31... 
July  1  to  Aug.  31... 

Kan.  4  MlcblgaM..VAug. 
Jau.  I  to  Aug.  31... 
July  I  to  Aug.  31... 

Ean.  C.  Mom.  4  BIr.  Aug. 

July  I  lo  Auk.  31... 
<an.C.  Fl.S.AMem.Aug. 

Jan.  1  to  Aug.  3t... 

JnlT  1  to  Aug.  31... 
Caokuk  4  Wo«t'n..1l  Aug. 

Jau.  I  to  AOg.  31  .. 
L.BrleAII.4  8outb.1IAug. 

Jau.  I  to  Aug.  31.. 
l.ake.  K.  4  We«t'n..1I  Aug. 

Jan.  1  to  Aug.  3i ... 
Lab.  4  Hud.  Rlvor.H  Aug. 

Jan.   I   lu  Aug.  31... 

July  I  to  Aug.  31... 
LauUT.  4Na«hTllle..Aug. 


-Oron  Komlnet.  -~. 
1801.  1800. 

3,257  3,830 

33,038  34,673 


-ITH  itamuvf.  — ^ 
1801.  1800. 

340  114 

6,88*  1.707 


31,3^1 

923,613 

74,140 

27, 104 

30.3,363 

92,855 

92,263 

17. ,367 

383.304 

2,01:3,039 

732,456 

37.34.-; 

353,0.13 

6.312 

47,439 

310,164 

3,076.901 

36, 184 

274,913 

73,00J 

1.798,094 


81,187 

413.618 

Ol,i78 

33.0-44 
312  I9H 


4,298 

133.132 

17,087 

dar.  201 
9,016 


06,'122  def.  11,577 


93,423 

178,  >03 

405,3  15 

8,124,371 

774,034 

«5,80J 

227.338 

8.975 

44,059 

293,149 

1,086,044 

3>l,0.)8 

237,110 

67,114 

1,706,940 


Jan.  1  to  Aug.  31. ..12,849.199  12.373.96) 


July  1  to  Aa..  31 

Louie.  .V.  A.4Cblc...July. 

Ja-i.  1  to  July  31... 

LoulsT.N.0. 4  Tex.ir  Aug 

Jan.  1  to  Aug.  31... 

Louie.  St.  L.4Tex...Aug. 

Jan.  1  to  Aug.  31..- 
S(em.4  Cbarle«ton. ..  July. 

Jan.  1  to  July  31... 
JCaxiean  Central... .Aug. 

Jan.  1  ti>  Aug.  31... 
Mexican  National..  Aug. 

Jan.  1  to  Aug.  31... 
Mil.  4  Northern Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
Kinn.  4  St.  Louie. .<;  Aug. 

Jan.  1  to  Aug.  31.. 

July  1  to  Aug.  31... 
Ifluu.  .3l.P.4S.B..M.^Aug. 

Jan.  I  tu  Aug.  31  .. 
i«  aeb.Chait.Ar8t.  Lt  H  3ept. 

Jiiu.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
New  Orl.  &  8outh'n.1I  Aug. 

Jan.  1  to  Aug.  31... 
N.T.  L.  E.  4  Western .  Aug 

Jan.  1  to  Aug. 

Oct    1  to  An., 
K.Y.  4  Nortborn..11Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Auk.  31... 
K.T.  Ont.4  Weet'n.Aug. 

Jan.  1  to  Aug.  31... 

July  I   to  Aug.  31... 
N.  T.  Sue.  4  Wesfn. Aug. 

Jan.  I  to  Aug.  31... 
Nerfolk4  Weatero.  .Aug. 

Jan.  1  to  Aug.  31... 
Rortbern  Central 

Jan.  1  to  Aug. 
Northern  Pad  Si).. . 

Jan.  1  to  .lug. 

July  1  to  Aug. 
Wlaconelu  Cent.. 

Jan.  1  to  Aug. 

July  1  to  Aug.  31. 
Tot.  both  Co.'a...Aug. 

Jan.   1  to  Aug.  31... 

July  1   to  Aug.  31... 
Oblo  4  MlealeelppL.Aug. 

Jan.  1  to  Aug.  31... 

July  I  to  Aug.  31... 
Ohio  Rirer TIAug. 

Jan.  1  to  Aug.  31... 
Oregon  Imp.  Co Aug. 

Jan.  1  to  Aug.  31... 

Dec.  1  to  Aug.   31... 
PeBnaylTBuia Aug 


8,6t>2,'415  3,2  V2. 1  22 

263.037  340,657 
1.551,372  1,42^,125 

22-2,333  331,308 

3,179.512  1,7j7,706 

43,230  33,752 

394,413  354,010 

123.038  141,615 
886,333  1,008,3-JO 
601,373  476.000 

4.629.528  4.136.104 

S46,6S3  236.633 

2,75t),131  2,435,301 

152,J03  143.341 

1,032.043  1,018.773 

304,717  381.524 

151,116  122,997 

1,043.033  897.333 

30-2,917  217,3-23 

243.062  176.435 

1,413,678  1,231,3'29 

479.950  S30.0',9 

3,372.071  2,733,5«0 

1,503,766  1,016,903 

12.298  i',748 

10J,403  92,655 

2,946.263  2,7P8.018 

31...19,350,3»4  19,327,119 

31.  ..27,153,382  26,499,152 


..Aug. 

31... 
.Aug. 

31... 

31... 
..Aug. 

31 


50.970 

33.1,333 

93,9*7 

296,899 

1,978,001 

595,o64 

149,743- 

,1,060,426 

828.923 

5,867,640 

812.108 

4,333,9J3 

3,0.-.4.297 

14,713. 

4,014, 

494.327 

3,302.353 

975.905 

2.549,124 

18.0J1.257  17,41'7,794 

.   4,990,678    5,122,063 

418,238 


48,359 
3.>4.473 
91.787 
8^0,098 
1,554.913 
520.181 
147.813 
1,007,972 
776.727 
5,498.790 
533,698 
4,390,532 
2.120.606 
01  14,0tJl.ll9 
3    4.133,932 
502,331 
3,326,076 
98J,03l 
2,623,017 


2,704.102 

774,626 

65,069 

431,231 

440,810 

3.876,762 

3,0.7,050 

6,212,375 


411.101 
2,691.971 

731,311 
74,663 

432,945 

419,870 
2,955.166 
3,276,633 
3,930.355 


Jau.  I  to  Aug.  31. ..43,367,503  43,263,332 


•       0,691 

8..331 

113,338 

TH6.U13 

196.176 

1 4, 103 

93,161 
3,190 

8,901 
197,693 
884,980 

13,080 
119,272 

37,3)0 

697,253 

4,718.970 

1,318,434 

76,29'5 
335,397 

30,510 
455,473 

20.394 
131,734 

2;),087 
21G,0J3 

165.838 
1,593,70! 

96.233 

743,323 

58.72 1 

390.319 

117,031 

64,176 

391.712 

1. '4,387 

108.302 

503.413 

139,518 

l,34<i,323 

593,9.>4 

1,298 

729 

1.122,315 

6,831,215 

0.419.070 

14.931 

63.992 

27,425 

05,600 

473,732 

188,440 

68,959 

464.263 

323.256 

1,923,704 

1»8,032 

1,321.395 

834.835 

5,570,251 

1,631,330 

193,582 

1,151,433 

373,874 

1,050.417 

6.721.738 

2,013,224 

166.889 

780,966 

242.433 

28,429 

198,097 

140,165 

457,210 

908,646 

3.451,410 


def.  3.307 

81,317 

def.  4.877 

1 1 .2H0 
.91,231 
23, 1  29 

24.470 

35.517 

111.170 

H51.HS3 

200.604 

14.251 

67.808 

2,271 

7.6  J 1 

I34.UI8 

769.632 

8,783 

01.375 

21,287 

871,129 

4,580,797 

\,20i,OOt 

91,519 

387,901 

33,030 

248,187 

17.788 

109,493 

33,252 

240,801 

179,344 

1.373.730 

53.577 

433.843 

43.430 

333.831 

01,018 

32,140 

217,341 

70,195 

74,798 

394.998 

146.331 

1.033,539 

436,513 

def.  00 

4,008 

1.093,284 

6,579,146 

9,214,985 

14.321 

84,161 

22,997 

89,186 

336,170 

149,004 

67.848 

481,982 

295,178 

1,788,732 

115.078 

1,192,370 

893,608 

5.348.433 

;  ,70 1 .903 

193,111 

1,192,713 

366.563 

1,090,719 

6,511,134 

2,068,463 

168,349 

762.016 

260,761 

40,614 

196,492 

103,735 

431,100 

467,154 

2,393,0-28 


Llnet  weet  of  P.4E.  Aug. 

Jan.  1  to  Aug.  81... 

Pelereburg IT  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 
PklladelpblaACrle.Aug. 

Jan.  1  to  Aug.  31... 
Pblla.  4  Reading... Aug 

Jan.  ■  ' 

Oe«. 


Deo.     100,416 
Dec.  1,218,318 

39,311 

368,943 

85,018 

434.335 

3.323.338 

1.324.703 


41,753 

363,3 18 

82,360 

510,324 

3.299.262 

1,963,775 

1  to  Aiig.  31. ...13,845.453  13,327,213 

1  to  Aug.  31... .15,581,565  14,932,158 

Coal4IronCo....Aug..    1,917,739    1,747.847 

Jan.  1  to  Aug.  31...12,'264.0I3  ll.338.U9l 

Dec.  1  to  Aug.  3 1 . . .  13.870.  t89  12,7 1 1 ,288 

Total  both Co'a..   .Aug.  3.911, .304    3,573,552 

Jan.  1  to  Aug.  31... 36,109,467  21,663.906 

Deo.  1  to  Aug.  31.  .30,401,-J31  27,SJ3.444 

Pltta.C.C.  4  8t.  L..Aafl.  Deo.    41,783 

Jan.  1  to  Aug.  31...  Deo.  982,0 1 8 

Pttta.  Mar  4  Chlo.ltAug.  3.871  3.182 

Jan.  1  to  Aug.    31..         28.998  24,273 

Pttta.  Shea.  4  L.E.1I  Aug.         37,822  33,278 

Jau.  1  to  Aug.   31  .       2'J6,936        171,715 

PttUbarg  4  Weet. .July.       140,680        133.989 

Jan.  1  to  July  31...       819,137        832,123 

ritU.  CUT.  4Tul..  July.         46,638  39,715 

Jan.  I  to  J.ilr  31...       358,946       273.735 

PItU.Painae.  4  F.July.         33,901  34.613 

Jan.  1  toJoIySl...      168,916       198,283 


13,234.677  12,023,740 
Dec.   88,050 
Ino.252,391 
20,783  16,128 

142.410        146,877 
39,649  34,308 

20). 143 
1,133.160 
1.007.119 
6,233.896 
6,933,345 
83,707 
df.  134,744  df. 308.000 
df.ll4,878dr  337,336 
l,089.-<2e        956,338 
8,107,053    5,390.110 
6,817,470    6.036,138 
Deo.  71.267 
Deo.  92.339 
1,190     def.l,38a 


lS5.02a 
l.Olt.273 

943,422 
5.7l>M,029 
8,373.530 
10,006 


3,538 

13,503 

81.131 

37,174 

214,636 

3.740 

5,836 

def.  3.369 

def.S97 


893 

8.770 

0i.3M 

41,037 

3J0.84i) 

8,761 

93,309 

6,04a 

38,0  so 
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— Gross  Eaniinifs- 


Total  syBtem July. 

Jau.  1  to  July  31.. 


220..507 
1.241,599 


1890. 

S 

188,317 

1,-.;61,139 

132,336 
941,358 

9.242 

83,117 

22,381 

157,524 

432,3r.7 

8^1,639 

213.070 

409,902 

75,315 

147,189 

64,847 

ll«,(i42 

85,458 

158,133 

20,162 

34,2G7 

15,429 

2«,H69 

1,131.6J1 

2,151,7ii8 

25,521 

229,763 

53,386 

187,456 

1,148,022 

361,578 

11,323 

52,528 

109,6  i3 

689,721 

138,094 

899.478 

279,058 

115,911 

844,258 

83,866 

493,838 

101,847 

36,011 

210,854 

69.838 

12,105 

54,708 

28,704 

122,942 

920,833 

227,521 

370,463 

2,630.832 

113.184 

739,866 

444,716 

3,336,909 

23,531 

122,351 

172,141 

1,209,092 

1,124,135 

8,039,049 

3,359,635 

Jan.  i  to  Aup.  31. .. 23,571,788  22,0i»0,804 

Total  ot  all lAug.  4,516,257    4,483,770 

Jan.  1  to  Aug.  31..  .31,416,706  30,157,999 


-ffet  Earnings. 

1891.  1890. 


PltU.  Yonng!?.  &  A- .  Aug. 
Jan.  1  to  Aug.  31... 

Preso'tJeAria  CentfAug. 

Jan.  1  to  Aug.  31... 

Quin.Omaha&K.CHAug. 

Jan.  1  to  Aug.  31... 

Kioli.  &D,vuvf Aug. 

July  1  to  Aug.  31.... 

Vir.  MWlandU....  Aug. 

July  1  to  Aug.  31.-.. 

Char.  Ool.  &  A.  IT. .Aug. 

July  1  to  Aug.  31.... 

Col.  &  Greeny.  IT . .  Aug. 

J>il5   1 1«  Aug.  31.... 

"West  Nor.  Car  TT..  Aug. 

July  1  to  Aug.  31.... 

■Wash.  O.  &  W  If-.  Aug. 

July  1  to  Aug.  31.... 

Asli.  &  Spar  f Aug. 

July  1  to  Aug.  31.... 
Total  eystem  clI..Aug. 

July  1  to  Aug.  31 

Bisb.  *  Pcter8b'g..1I  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Klo  Grande  West'n.Aug. 

Jan.  1  to  Aug.  31  .. 

July  1  to  Aug.  31... 

aag.Tua.  &  Huron.HJuly. 

Jan.  1  to  July  31... 

Bt.Ii.  A.&  r.H.bchs.  July. 

Jan.  1  to  July  31... 

flt. Paul  A  Duluth..11  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Ban  Ant.  &  Aran.  P.  July. 

Jan.  1  to  July  31... 

8an.  Fran.  &  N  Pac  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Bav.  Am.  4  Mont.  TI  Vug. 

Jan.  1  to    Aug  31... 

July  1  to  Aug.  31... 

Silrerton HAug. 

Jan.  1  to  Aug.  31... 
BlouxClty&  Nor.. IT  Aug. 

Boutb  Carolina 11  Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Bouthern  Pacific  Co.— 

Gal.  Har.  &  8.  Ant.  Aug. 

Jan.  1  to  Aug.  31.. 

liOuisiana  West'n.  Aug. 

Jan.  1  to  Aug.  31  .. 

Morgan's  I.a.  &T.  Aug. 

Jan.  1  to  Aug.  31 .. 

H.Y.Tex.  A  Mex.  Aug. 

Jan.  1  to  Aug.  31 .. 

Tei.ASewOrrna.  Aug. 

Jan.  1  to   Aug.  31 .. 

Tot.  Atlantic  8y8..Aug. 

Jan.  1  to  Aug.  31... 

Pacific  system. -.11  Aug. 


174.899 
781,119 

12,796 
87,813 
22,0.59 
163,116 
430,512 
87.:,152 
198.758 
416,490 
72.916 
153,795 
57,0 1» 
107,131 
86,993 
171,331 
20,331 
31,755 
17,990 
33,455 
1,115.355 
2,253,038 
27,712 
224,922 
56,074 
240,089 
1,636,122 
489,645 
9,046 
54,249 
114,896 
760,437 
152,416 
1,057,590 
309,454 
139,430 
893,325 
99,358 
549,151 
183,  ...02 
36,194 
304,251 
72,364 
13,756 
70,647 
32,108 
120.409 
1,054,038 
V!35,186 

3r>5,283 

2,723,923 

81,657 

614,748 

37)6,533 

3,306,778 

20,756 

124,075 

134,446 

l,02.i,135 

975,586 

7, -'44,9 18 

3,54 1,671 


3S,549 
220,117 

91,334 
313,179 

8.355 

46,077 

7,599 

48,199 

li5.136 

356,073 

81.170 

170,153 

25,279 

53,628 

11,948 

11.4a5 

30,635 

5b,48i 

9,557 

13,661 

3,504 

8,191 

400,351 

761.593 

9,877 

44,335 

20,U9 

94,119 

583,433 

19B,090 

deM,070 

10,033 

47.107 

292,980 

43,290 

338,769 

90,632 

25,167 

57,671 

52,435 

194,i43 

8tf,529 

1S,513 

113,920 

26,780 

8,127 


60.430 
45J,120 

52,943 
348,197 

4,284 

52,966 

7,540 

42.1J2 

197,138 

349.055 

8(i,617 

162,363 

22,410 

42,009 

15,578 

20,462 

31, -'51 

47,116 

12,382 

18,587 

4,740 

8,075 

416,266 

741,141 

8.838 

79,0a3 

2u,316 

73,765 

333,190 

143.747 

4,503 

9,7a7 

44,3  JO 

284.14^ 

55,754 

363.375 

103.898 

4,587 

88,656 

38,634 

134,347 

8 .  ,03 1 

17,010 

95.756 

34.369 

8,770 


Oo»3t  Division.. K Aug.      267,  )8J       258,12J 

Jan.  1  to  Aug.  31..   1,484,  .'56    1,501.278 

Soutli'nDIvlslon.TIAug.      608,30?       540.820 

Jan.  1  to  Aug.  31...  4,271.621    4,152,439 

AriJonaDlvlsion.irAug.      156,786       141,763 

Jan.  1  to  Aug.  31...   l,283,9t»3    1,396,660 

HewMeilOQDlv.HAu^        8  <,o87         73.173 

Jan.  1  toAug.  31...       68l,'<27       675,943 

Btatenl.RaplUTr.TTAug.      134,125       133,735 

Jan.  1  to  Aug.  31...       72i.,028       70T,6,!7 

July  1  to  Aug.  31...       277,926        284,795 

BtonyCiove&C.M.HAug.        15,038         15,127 

Jan.  1  to  Aug.  31..         41,6i>J  41,3JJ 

Summit  Brancli Aug.      100,031         97,297 

Jau.  1  to  Aug.  31...      837,525       65J,a73 

liyken-t  Valley Aug.         75,426  82.94o 

Jan.  1  to  Aug.  31...       619,741       633,331 

Total  both  (;o'a.... Aug.       134.487       180,217 

Jan.  lo  Aug.  31.;.   1,457,264    1,.;95,252 

Tenn.Coal&I'uCo.lTScpt 

Jan.  1  to  Sept.  30 

Tenn.  Midland July.        16,200         19,158 

Tei.Sab.V.&.V.W..1IAug.  2,985  5,531 

Jan.  1  to  Aug.  j1...         27,*3.)  32,379 

Tol.  A.  A.&N.  M..1IAug.         88,567        l(i0,33i 

Jan.  1  to  Aug.  3: 682,125       765,247 

Toledo  Ool.  <!rCln..T(  Aug.         29,823  26,182 

Jan.  1  to  Aug.  31...       221.540       20 .",663 

July  1  to  Aug.  31...         57.769  51,510 

Toledo  &0.  Cent.. II Aug.       142,075        137,397 

Jan.  1  to  Aug.  31...       910,288       910,317 

July  1  to  Aug.  31..,      278,783        281,371 

ToL  Peoria  &  West. HAug.         82,749  82,481 

Jan.  I    to  Aug.  3i...       604.006       597,638 

July  1  to  Aug.  31...       167.478        150,434 

DUtor  4  Delaware.  HAug.         53,629  51,974 

Jan.  1  to  Auk.  31...       2fiii.095       251.008 

July  1  to  Aug.  31...       102,521  99,323 

Union  PaciBc— 

Orcg.  8.  L.&O.N.ITAug.       027.973       662,632 

Jan.  1  to  Aug.  31...   4,984,166    4,885,459 

Ore.  Ry.i.V.  Co.liAug.       430,621        456,226 

Jau.  1  u>  Aug.  31...   3,408,715    2,787,139 


8,127 

49,749 

2i)2,599 

67,450 

102,814 
539,141 
36,785 
201,367 
64,358 
652,2.15 
7,"05 
6,337 
58.321 
412,234 
267.917 
1,796,333 
1,714,185 
9,7.7,384 
1,982,122 
11,313,717 
166,431 
735,886 
274,509 
1,563,304 
57,5  40 
380,231 
44.934 
303.232 
68,474 
250,387 
146,487 
11,-^27 
18,959 
1,372 
41,435 
det.  9,372 
det. 19,643 
det. 8,000 
21,793 
69,600 
4aj..200 
3,100 
def.Ul 
«,lol 
35,333 
250,141 
11,879 
85,189 
23,957 
53.097 
321. MOO 
104,706 
23,559 
154,166 
45,218 
24,696 
92,321 
45,369 


-—Gross  Earninqe.- 


1891. 


1890. 


8,770 

SJ.41U 

320.V!70 

66,742 

100,473 

463,035 

69,al2 

374,475 

140,457 

939,039 

7,203 

deM9,637 

93,340 

529,655 

401,889 

2,279,605 

1.530,743 

7,524,822 

1,932,632 

9,805,i26 

149,46  7 

631,952 

201,441 

1,234.523 

40i,961 

439.326 

37.733 

231,020 

72,161 

262,111) 

152,807 

11,761 

16,769 

def. 3,037 

def. 53,539 

3,725 

1,781 

6,7t,3 

dof.51,756 

63, -00 

645.5.  0 

5,522 

2,409 

15.5:,9 

43,053 
274,  30 

5,179 
83,501 
12,833 
37,962 

367,828 
96,876 
23,473 

146,052 
37,421 

26,829 
98.932 
51,140 


Roatls. 
Union  Vac—iConlitiued.) 
On.Pac.D.&Qulf.1TAug, 

Jan.  1  to  Aug.  31... 
St.  Jos.  &  Gd.  I«l  TI  Aug. 

Jan.  1  to  Aug.  31.. 

All  other  lines  ..TIAug. 

Jan.  1  to  Aug.  31..  13,644,823  15,341,870 

Total8v8tem HAug.  3.700,243    3,873,914 

Jan. '1  to  Aug.  31.  .26,116,870  27,613,026 
Can.Br.&Leas.L.TTAug.       101,247  64,•^30 

Jan.  1  to  Aug.  31...  463,222  714.601 
Total  controlled..  1i  Aug.   3,801,490    3,938,245 

Jan.  1  to  Aug.  31.  ..30,580,093  28,327,627 


— Net  Earnings. — 
1891.  1890. 


550,903 

3,556,858 

80.517 

632,308 
2,004,228 


509,363 

3,675.671 

66.217 

922,887 
2,179,477 


164,725 

1,123,730 

def.  9,054 

311,708 

972,705 

5,565,770 

1,475,630 

8,9s6,»79 

def.  5,071 

187,594 

1,470,560 

0,174,573 

20,978 

def. 17,014 

def.  8,274 

def. 30,772 

328 

def.  7,205 

13,032 

def. 54.991 

1,477,075 

9,147.078 

370,788 

2,096,387 

705,251 

4,381 

7,747 

104,492 

371,031 

125.543 

809,154 

259,942 

38.335 

209.264 

14,574 

104,043 

20,930 

K  A  paragraph  mark  added  after  the  name  of  a  road  indicates  that 
the  figures  for  that  road  hare  not  previously  been  given,  but  appear 
for  the  first  time  in  this  issue.  ,   ..    .    ,  „„, 

*  Cincinnaii,  Sandusky  &  Cleveland  Included  for  all  periods  in  1891, 
but  not  In  ISslO.  .    .   ,     ., 

t  Figures  for  September  this  year  include  Western  &  Atlantic. 

n.  Expenses  include  $40,090  for  August  and  S'iP.iOO  for  2  months 
maintenance  and  repairs,  and  joint  expenses  with  Chicago  &  West. 
Indiana. 

c  Including  Georgia  Paoiflo  and  all  other  roads. 

d  Miners  strike  lasted  from  May  1  to  July  10.  Expense  of  clearing 
up  mines  further  reduced  earnings.    Mines  all  in  full  operation  again. 

Interest  Charges  and  Surplus.— The  foUowinK  roads,  in 
addition  to  their  gross  and  net  earninKS  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inler't,  rentals,  die.—.  ^Bal.  of  Net  Earns.-^ 


Montana  Union... HAug.        47,877         86,020 

Jan  1  to  Aug.  31..       486,695        601,194 

Laav.Top.  AS.  W.HAue,  2,998  2,740 

Jan.  1  to  Aug.  31..         19,508  19,721 

Man.AlmaA  Bur.. HAug.  3,537  3,488 

Jan.  1  to  Aug.  31...         26,307  23,108 

Roads  Jointlyownod— 

On«-half HAug.        54,412         92,248 

Jan.  1  to  Aug.  31...       532,511        644,023 

Grand  total 'Aug.  3,828,696    3,984,369 

Jan.  1  to  Aug.  31.  .26,816,348  29.619,639 

Wabash Aug.   1,373,470    1,194,403 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Wash'gton  So'th'n H.Aug. 

Jan.  1  to  Aug.  31... 

Wast  Jersey  &  Brs.H  Aug. 

Jan.  1  to  Aug.  31... 

West.  N.  Y.&  Penn.HAug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

W.Va.  Cent.  *  Pitts.  Aug. 

Jan.  1  to  Aug.  31... 

Whitebr'stFuelCo  HAug. 

Jan.  1  to  Aug.  30... 

July  1  to  Aug.  31... 


8,712,312 

2,665,320 

18,530 

191,218 

227,195 
1,120,770 

350,338 
2,3.59,941 

684,227 
94,204 

737,617 


8.390.765 

2,310,581 

20,578 

185.248 

237,760 
1,140,274 

839.527 
2,366,201 

664,355 
93,823 

606,345 


176,781 

761,836 

16,463 

87,413 

819.749 

4,577,323 

1,362,762 

8,277,244 

45,980 

55,052 

1.428.742 

8,332,296 

20.527 

80.882 

def. 4,008 

def.  26,902 

def.  1,599 

def. 9,521 

14,920 

44,4  iy 

1,436,201 

8.354.528 

420,135 

2.209,035 

71)0.335 

def.  2.685 

36,732 

97,637 

301,912 

113,023 

671,945 

212,750 

33,160 

241,811 

6,690 

.50,246 

d  5,853 


223.176  280.346 

1,837,251  l,7iy,'.59 

146,614  66,909 

963,421  266,512 


Roads. 

Gr.  Rapids  <!!lnd....Aug. 

Jan.  1  to  Aug.  31... 

Total  System....  Aug. 

Jan.  1  to  Aug.  31... 

Nashv.  Ch.  *  St.  L...8ept. 

July  1  to  Sept.  30... 

Tenn.Coal&Iron    o.Sept. 

Jan.  1  to  Sept.  30... 

Tex.  Sab.  V.  &  N. W..  Aug. 

Jan.  1  to  An>  31... 


1891. 
$ 
82.745 
632,669 
103,544 
768,798 
139,016 
426,546 


1.979 
'  15,833 


1890.  1891. 

$  $ 

69,097  8.247 

552,700def.  166,553 

87.023  7.584 

690,1 32def.  171, 233 


82.867 
250,630 


1,979 

15,833 


51.502 

172,4(18 

33,600 

167.2C!0 

def.  'J.OnO 

def.  9,732 


1890. 

S 

38.209 
69,064 
38.070 
94,635 
63,934 

185,354 
27,800 

322,500 
435 

def.  215 


ANNUAL   REPORTS. 


Nortliern  Pnciflc  Failroad. 

(For  the  year  ending  June  80,  1831.^ 
The  report  of  Presi.ient  Oakes,  quoted  at  length  on  another 
page,  gives  explanations  and  detail.s  concerning  the  past  year's 
operations  of  this  important  corporation.  S  >me  p.irticulara 
of  the  Land  Commissioner's  report  are  also  given  after  the 
President's  report,  and  other  details  of  ibe  land  operations 
will  be  found  subjoined. 

The  following  tablo  shows  the  average  prices  per  acre  ob- 
tained for  lands  sold  during  the  last  two  fiscal  year.*  in  each 
of  the  States  : 

1890. 

Minneaota.  payable  in  preferred  stock f  2  90 

North  Dakota  •'  "  "     iM.  &  D.  Dlv.)...    3  69 

"  "     cash  or  bonds  (Mo.  Div.) 3  53 

Montana  "  "  "      '3  4^^ 

Idaho  "  "  "      809 

Washington  "  "  "      6  23 

Oregon  "  "  "     2  00  ■-.- 

Average , $4  76        if3  93 

The  receipts  and  expenses  of  the  land  department  for  the 
year  were : 

KECEIPT8. 

Minn,  and  Dakota  Div.— Prefer,  stock $324,711  35 

—Cash 116,530  08 


1891. 
^2  50 

4  67 
3  80 
2  63 
7  86 

5  63 


Missouri  Division— Cash 

Pend  d'Oi eille  Uivlsion- Cash 

Montana  and  Pacific  Divisions — Cash. 


S1441.241  43 

ll,6-.'n38 
52!>,.50j<  63 
731,819  41 

Total  receipts $17714^28  85 

EXPENDITDKES. 

Minnesota  and  Dakota  Division $117,096  70 

Missouri  Division -^^-'iyiS 

Pcndd'OrcilleUivisioa '"^'^•^S'?.  "^ 

Wisconsin,  Montana  and  Pacific  divisions 3j2,t).jb  ■)/ 

Total  expenditures $555,029  90 


OOTOBBR  17,  1891.]; 
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Tlicre  is  included  ia  expenses  $184,186-90  paid  for  taxes  on 
l.iti.l^  in  North  Dikoto,  Moatana.  Idaho,  Washington  and 
c)iv:;.iii  and  J4,0J4-29  paid  to  registers  and  receivers  of  tlie 
liiiiod  States  laud  offices  for  fees  on  lands  listed  and  selected 
during  the  liscal  year. 

The  total  acreage  listed  and  solocteil  and  duly  CBrtlflod  by 
registers  and  receivers  up  to  June  30th,  1891,  is  as  follows : 

Indevmila  Limilt, 
6n4,284-3.S 


Place  Limita. 
2,iiia-:io 

l..');U,373-(i8 

;,» 6,0OU,OiJ5«!> 

4,017,«85-37 

»."i,!)99-10 


M 

Ml.:,;  I 

I. lull. 1 -    . 

\V:ishliigtou 6.484,3 U-58 

Oiv-on.. 171,608-08 


l,-i07,:^13-04 

7(i7.U49-73 

27,844  06 

933,18710 

245.380-39 


Toua. 

8,632-0.'* 
2.02«,(ir.8-28 
7.116,580-73 
4,785,f)3510 

123,8 13'4ll 
7,417,4Ml-tH 

416,992-47 


Totals 18,016,-240  10  3,882,683  63  21,897.823  75 

The  upprovmiato  iiumbtT  of  acres  of  land  earned  by  the 

Coinpanv  lo  Jiiiu'  :ii)ili.  IrtHl  is 46,824.960-00 

Total  sales  tu  Juuo  30th,  1891 7,749,4-2419 


Unsold  Juno  30th.  1891 89.075,635  81 

The  summary  of  comparative  statistics  for  four  years  past, 
compiled  in  the  usual  complete  form  for  the  Chronicle  is 
given  below  : 

BOAO   AKD   EQUIPMENT. 


MilcaKcJuiioSO. 

K(4nipmeilt — 
Ix)com(>tives  — 
FusHourrer,   mall 

and  «xp.  cara. . 
FruiKbt.  coal  & 

other  earn 

Steamers,  Ac 


1887-88. 
3,337 

442 

283 

11,518 

2 


1888-89. 
3,465 

482 

317 

13,335 

7 


1889-90. 
3,775 

561 

878 

16,914 
7 


1990-91. 
4,333 

603 

403 

10,737 

8 


OPERATIONS   AKU  FISCAL   BBSCLTS. 

Opfratioiit—           1837-88.         1838-89.           1889-90.  1890-91. 

Pasa.  c»r'a(XO.).      1.343.737       1,606.497          2,214.704  3,112,122 

Pa!<s.mlU'a(?e....  159.483.893  223.832,019     231.382.920  244,321,-iOl 

Kate  p.  pas.  p.m.       -^-70  018.        2-30  oCa.            2.55  ets.  -.i-63  eta. 

Kr-ght  (tons)  car.     2,597,897     2,877,978          8,56^,969  4.383.819 
Fr-Kht(t'n»)  mil. 704,772,506  874,7rtt,'233  1,095,880,073  l,258,-^66,789 

Av.  pertoup.m..        1-14  o. 8.         1-43  ct8.            1-40  cts.  138  cts. 

Earnings—                    $                     «                         $  $ 

Passenger 4.577.893       5,821,163          6.167,702  6,680,491 

FrelKfat 10.420.^44    12,877.338        15,600.320  17,531.222 

Mall,  ex.,  Ac...         842,136       1.003,467              842.481  939,331 


Total. 


Operating  aenentes 
Haiti,  of  way,  Ac.    2,239,512 

Main,  of  ears 822,110 

Trans,  expenses.    5,397,299 

a«DflraL 36a,615 

Taxes 241,283 


1.3.846,328    19,707,468        22,610,503         26,151,544 


3.216.327 
1.074,896 
6,480.361 
1,091.957 
322,403 


3,563.372 
1,978.581 
6,133,899 
1,408,282 
374,609 


4.150,32« 
2,189,033 
7,039,448 
1,561.596 
460.591 


Total 9.266,834    12.185,944        1.3,463,746 

6,579,444      7,521,521  9,146,757 


Net  earnings. 
P.  c.  ex.  to  earn.; . 


Refeiptt— 

Net  earnings 

Trom  Inv'tm'ts.&c. 


58-48  61-83 

l>XOMB     ACCOU>T. 

1887-88.  1888-89. 

$  S 

6,579,444  7,521,524 

548,337  332,325 


59-03 


1889-90. 

$ 
9,146,757 
1,311.172 


15.400,996 

9,750,548 

61-23 

1890-91. 
-  ft 

9.750.547 
1,593,135 


Total 7,127,081      8,053,819        10,487.928    11,343,682 


THabxirseincnts — 
Interest  on  l>OQds . 

Rentals 

Ouarautecs 

BInhinK  funds 

Dt.  ou  Wis.  Central 

line.  Ac 

Dividends 

MlsceUaueuiis 


S 

4,703.955 
732.339 
881.072 
224,095 


17,813 


Total 6,609,294 

Balance,  surplus..        518,687 

OENEBAL 

18-!8. 

AttSftg $ 

KR.,equip..rds,&c.l64,2'29,98l 
Contiuireiit  assets.  19,767, .101 
8t'ks.tl>o»dsowii'd  4,939,023 
Defeii-eil  p.ivm-19*.  4.313,829 
Bills.Vacclsrecelv.  3,778,576 
Ualcrlals.  fuel,  Ac.     1 ,572,491 

Citshonhaud 1,991,329 

Biuklug  funds.  Ac.  1,913,398 
Buspcuse  account 


4,917,833  5,115,752 

1.139.203  1.424.021 

1,060,738  1 ,333,008 

313,309  301,919 

111,630 

1,112,732 

91,228  108,708 

7,572.371  9,540,770 

481,178  947,159 
BAt>ANCE  JVmS   30. 

1889.  1890. 

$  $ 

164,432,688  180.484.350 

2-2.-203,731  26,884,285 


6,217,071 

1.3U2.U4 

1,014.698 

73,600 

337,365 

l,472.1(i<i 

343,077 


3,-.!31,38-i 
5,119,117 
4,^79,739 
2,206,846 
1,''33,894 
2,328,900 


4,976.252 
5,581,910 
5,493,460 
2.360.962 
5.321.5.'>6 
3,618,201 


10,903,395 
438,237 

1891. 
$ 
193.811.596 
29.866.079 
7.-26-<,051 
5,6W,'<90 
tl2,!J09.0«7 
2.119.258 
2,10G,><11 
l,00.").43l 
57,339 


Total , 

LiabUUio— 

Btock.  common 49,000,000 

Btock. preferred...  37.488,618 

Fun  led  debt 80,314.000 

Ulvldpiid  certs 1,271,500 

Branch  li'ds guar..  13,783,000 
Iiit.Arcntalsacer'd  1,894,232 
Guar.  Int.  A  8.  fui.d 

ou  br.  road  bonds 

Dividendx 

Sinking  funds 1,701,341 

Bales  of  land  cov'd 

by  llr-it  mortgage     1,.502,445 
BlllsAacetspay'ble     7,393,386 

Miscellaneous 139.117 

Protlt  and  loss 2,992,792 


...202,508.431  206,891,181  234,721,006  254,741,672 


49,000,000 
37,172.578 
82,503,000 
935,500 
20,981,000 
2,323,300 


2,494,604 

2,008,386 
5,909,983 
88,631 
3,474,269 


49,000,000 

S6,983,321 

108,470,279 

749,500 

22,204,000 

2,253,016 

417,690 

376.713 

3,420,514 

2,503,671 
6,759,958 
3,4-21 
1,576,989 


49.000,000 

36.658.613 

121,308,000 

615,300 

15.16«.0<I0 

2,867,089 

6O4,0.'JO 
'  371,-293 


increMe  In  gross  revenue,  bacaiue  of  the  falling  off  in  mi«c«1- 
laneoiu  ruvenuoti,  such  as  the  commercial  news  »<tv!.-i<  m-.tnl 
of  private  wiies,  rental  of  ofllcos  la  the  noinpn: 
and  dividends  on  stocks  held  in  other  cnmp-i 
crease  in  gross  p.Tpense*  was  considerably  r.  .    ia- 

oiMse  in  gross  revenues  ;  but  a  large  p'>ri  i  .  for 

the  repairs  of  both  Atlantic  cables  undone!  mil  -    j 

large  portion  was  for  tb«  increased  cost  of  m.  i 

reconstructing  land  linos,  on  account  of  the  uuu 

of  severe  storms ;  and  still  another  large  item  was  < 
naiy  expenses  Incurred  by  the  loss  of  tbe  use  of  the  o.  i 

operating  rooms  and  other  large  expenses  incident  to  the  re- 
construction of  our  main  building  m  New  York,  which  was 
partially  destroyed  by  the  flro  in  the  flrst  month  of  tbe  fiscal 
year.  The  remainder  was  for  the  increased  force  npcessarjr 
to  maintoin  and  operate  3,961  additional  miles  of  pole  line, 
86,.'J04  miles  of  additional  wire  and  710  additional  ofli  ;e8,  and 
the  handling  of  3,209,581  additional  messages.  The  net  profits 
are  thereby  reduced  somewhat  below  those  of  tbe  previous 
year. 

"  The  average  tolls  collected  were  83*6  cents  per  measage. 
against  82-4  cents  the  previous  year,  showing  an  increased 
yield  of  one  mill  per  message.  The  average  cost  to  the  com- 
pany was  S3-2  cents  per  message,  lx.-ing  an  increase  of  half  a 
cent  per  message  over  that  of  the  previous  year.  As  no  rates 
have  been  increased,  and  all  the  changes  in  tariff  rates  have 
been  in  tbe  line  of  reduction,  the  incretised  yield  is  due  en- 
tirely to  an  increase  in  the  number  of  long-distance  messages 
paying  the  hi;?her  rates."    *    »    • 

"  The  increase  for  ten  years,  or  since  June  30. 1881,  has  been 
77,641  miles  of  line,  or  about  75  per  cent,  8*i7,430  miles  of  wire, 
being  considerably  over  100  per  cent,  and  9,301  ofBces,  being 
over  90  per  cent,  showing  that  the  facilities  for  liaDdliog  busi- 
ness in  wire  mileage  have  been  more  than  doubled  in  ten 
years.  The  accumulated  surplus  of  $11,417,741,  and  a  further 
surplus  accumulated  previous  to  October  1,  1881,  of  |1,598,- 
184,  as  shown  in  the  balance  sheet,  making  the  aggregate  sur- 
plus earnings  which  have  not  been  capitalized  $13.01.5.92.5.  has 
been  substantially  expended  and  is  represeutud  in  these 
acquisitions. 

The  results  for  three  years  were  as  follows,  compiled  for  tbe 
Chbonicle  : 

1888-89. 

Revenues  for  tbe  year $20,783, 194 

Ejcjienses — 
Operating  and  gen.  expenses.. $10,515,185 

Rentals  of  leased  lines 1,647,509 

Maintenance  A  reconstruction.     1,878,633 

Taxes 333,568 

Equipment  of  offices  A  wires. .         190,358 

Total  expenses $14,565,153 

Profits $6,218,041 

Dtsburtementi— 

For  dividends $4,309,520 

FoTlnterest  on  bonds 75.5,686 

For  sinking  funds 39,982 

Total  dlsl)ur8cments $5,105,188 

Balance  of  proHts $1,112,833 

BnrplusJnlyl  (begiu'gof  yr.).  $7,498,549 

Balance  of  profits  for  year 1 . 1 12,853 

Total  nominal  surplus  June 
30  (cud  of  year) .^  $8,611,402    $10,052,984 

BALjnis  SHEET  JUNE  30. 

A$set:  1890 

Telegraph  Lines ;  stocks  owned  of  leased  tele-  $ 

graph    companies  In  Western  Union  t'o.'s 

system ;  franchises,  patents.  Ac 95,733,905 

Stocks  and  bonds  uf  leased  tel.  cos.  received 

In  excbunge  for  coll.  trust  bonds 8,129,000 

Stocks  ot  not  leased  tel.  and  telep.  cos.,  and 

other  securities 7.586.932 

Reale-^latc 2,903,833 

Supplies  and  niiterlals 391.474 

Sundry  accounts  lectlrable,  Ao 1,897,147 

Cash. 90^,615 

Slnkli^funas 404,457 

117,952,415  119,456,397 
LuibUUiet. 

Capital  stock. 86,199.832 

Funded  debt 15,183,»8« 

Gold  A  Stock  Tel.  Co.  for  stocks  of  other  com- 
panieg,  held  through  lease  of  tliat  co.  until 
1981 8,264,200 

Sundry  accounts  (Including  dividend  payable 
July  15) 2,653,210 

Surpl  of  Income  prior  to  Oct.  1, 1881,  appro- 
priated for  tel.  lines  and  property  (in  ex- 
cess of  the  $13,3;^6,390  stock  uistrlbuted  In 
1H8U 


2.778,289 
117,209,132 


1889-90. 
$22,387,029 

1800-91.  ' 
$23,034,326 

$10,863,063 

1.637,128 

1,988,653 

310,293 

275,161 

$11,637,763 

1,598,163 

2,500.827 

320.-291 

351,807 

$15,074,304 

$16,428,741 

$7,312,725 

$6,603,685 

$4,936,008 

87.3.133 

40.000 

$1,309,607 

891,228 

39,091 

$6,871,143  $5,240,829 

$1,441,382  $1,364,759 

$8,611,402  $10,052,983 

1,441,582  ],36-»,759 


$11,417,742 

1881. 
$ 

96,745,301 

8,182,300 

7.,199,312 

3,261,981 

320,232 

2.129.856 

837.423 

350,902 


86,199,862 
15.161,2«6 

2,264,200 
2,819,153 


Bnriilus  ot  income  subsequent  to  Oct.  1, 1881 
lu    ■■         


plus  the  (lortlon  of  suridtui  of  Income  prior 
to  Oct.  1 .  1^81  ($629,739  91),  tliat  was  not 
appropriated  as  above  10,032,983 


1,698,184      1,598,184 
11,117,740 


5.335,030 

_    Total •202,508.431  206,891,181   '234,721,006  251,714,672 

*  Apidieablc  to  retirement  of  preferred  stock  and  bonds. 

t  Iiielndi  d  here  aie  •■«8.28  1.447  bllin  receivable  ou  accouut  of  Cliicago 

Teriuiuals ;  they  are  olDiet  by  tbe  same  amouut  of  bills  payable  on  same 

aooouDt. 

Western  Union  Telegraph  Company. 

fFor  the  year  tnding  June  30,  1891. > 

The  report  of  President  Norvin  Green  says  :  "  The  earnings 

from  tolls  for  the  transmission  of  messages  of  all  classes  were 

$20,704,270,  against  $19,463,618  the  previous  year,  showing  an 

increase  of  $1,240,632,  which  is  considerably  more  than  the 


117,932,415  119,456,397 

St.  Pan!  &  Diilnth  Railroad. 

("For  the  year  ending  June  30,  1891.^ 
The  annual  report  states  that  no  additional  new  mileage  of 
main  track  has  been  constructed.  The  tenninal  yards  at  Du- 
luth  have  been  enlarged,  and  much  attention  i-*  Ix-ing  given  to 
an  improved  arrangement  of  tracks  by  which  it  is  believed 
the  cost  of  terminal  work  at  that  point  will  he  greatly  de- 
creased. Under  an  agreement  with  the  Northern  Pacific 
Railroad  it  has  been  decided  to  improve  the  old  lino  from 
West  End  Junction  up  the  St.  Loui-i  River  to  Fonil-du-Lac,  re- 
newing the  bridging,  laving  new  steel,  and  thon)ii^;lily  ballast- 
ing the  road;  the  kx-ation  of  various  manufacturing  interests 
on  the  St.  Louia  River  and  the  apparent  disposition  of  manu- 
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facturers  to  adopt  this  location  creates   the  necessity  for  this 
work.     The  increase  In  passenger  earnings  orer  the  previous 
fiscal  year  is  $118,626  ;  tlie  increase  in  freight  earnings  is  588.-  ' 
591.     The  special  item  of  $31,900  in  the  income  account  rep- j 
resents  payments  made  on  account  of  personal  injuries,  and 
other  expenses  which   have  been  held   in   abeyance   by  the  | 
coiu-ts.  and  which  should  have  been  charsed  to  the  operating  j 
expenses  of  previous  years.     The  net  earnings  obtained   from  | 
the  operation  of  the  railroad,  after  providing  for  the  payment 
of  fixed  charges,  taxes  and  other  items   charged  to  Income  ac- 
count, together  with  the  receipts  from  sales  of  land  and 
stumpage.  enabled  the  directors,  after  the  payment   of   seven 
per  cent  dividend   on    the  preferred  stock,  to   retire   $175,032 
worth  of  preferred  stock  in  accordance  with  the  terms  of  the 
plan  of  reorganization.    The  net  cash  receipts  of  the  land  de- 
partment, mainly  from  stumpage,  were  $249,545.     The  lands 
unsold  on  June  30,  1891,  were  1,111,368  acres. 

The  statement   of   operations,  earnings   and   charges  h»Te 
been  compiled  for  the  Chronicle  as  follows  : 


OPERATIONB  AND  FISCAL  BESnLTS. 


Operations—  1888-89. 

Passen jrera  carried 722,538 

Passengers  carried  one  mile 16.048,480 

AveragerHtepcrpaBsengerp.  mile.     23s  cts. 
Freicbt  (tons)  moved 1,02 1 ,682 

Eamlings  frovi —  $ 

PasseuKers 395,232 

Freighr 963.!i29 

Mail.  exprcBS,  &0 47,704 


Total : 1,406,865 

Operatinfi  expenses  and  taxes 1,052,394 

Net  earnings 354,471 

DiCOME  ACCOnST. 

JUeHpUt—  1888-89. 

Ket  earnings 354.471 

Other  income 47.707 

Total 402,178 

DUbnrsemenU— 

Rentals 78,890 

Intereston  bonds 119.702 

Dividends 295,040 

Miscellaneous ....-  20,218 


1889-90. 

847,117 

16.579,0'25 

2-23  cts. 

953,748 

$ 
393.530 
9«6,363 
50,634 

1.410,527 
1,017.158 

393,069 


1890-91. 

1,200,856 

20,t)33.056 

2-34  ct.s. 

1.007.330 

$ 

512,156 

1,054.955 

54,828 


Total 513,851 

Balance  fromER.  opera'ion8..df.lll.673 
Beoeipts  from  stumpage  and  lands      1 11.596 


1889-00. 

393,069 

22,497 

415,666 

82,O0» 
150,000 
134,117 

26,912 

393,032 
8T.22,a34 

192,848 


1,621,939 
1,071,192 

550,747 


1890-91. 

550,747 

25,146 


575,893 

93.548 
1.^0,000 
348.749 

31,900 


624,197 

df.48,304 

249,546 


Balance. 


df.77     »r.215.382     Br.201,242 


Bailroads  in  New  York  State. 

fFor  the  year  ending  Juna  30,  1891.  J 

From  the  returns  made  to  the  New  York  State  Railroad 
Commissioners  for  the  year  ending  June  80,  1891,  the  follow- 
ing atstracts  have  been  compiled  for  the  CHRONICLE.  The 
figures  below  are  for  the  following-named  railroads  : 

Central  New  England  &  Western. 

Coming  Cowanesque  &  Antrim. 

New  York  &  Canada. 

New  York  &  Rockaway  Beach. 

New  York  &  Sea  Beach. 

Ogdensi  urg  &  Lake  Champlain. 

Rensselaer  &  Saratoga. 

Southern  Central. 

Syracuse  Bingbamton  &  New  York. 

Syracuse  Geneva  &  Coming. 


EABNINeg  AND  ISCOME  ACCOriMT. 

^N.r.itB.BeacK.-, 
1889-00.      1890-91. 

Oross  earning* 310,023       t33,085 

Operating  expeuaes 166,535       186,919 


Ket  earning! 43,483 

Other  Income 1,250 


46,166 
3,635 


-Jf.T.dStaBea'h.-. 

1880-00.  1890-91. 

«  « 

65,546      75,215 

66,401      69,»60 

54        5,955 
38,300      40,286 


Total 44,738 

Deduct — 

Intereston  bonds 38,600 

Taxes 2,533 

Ulsoellansous 1,818 


40,801  38,444      46,241 

38,600 
3,738 


15,764 

409 

0,906 


15,708 
313 

1.827 


Total 42,050 

Balance,  surplus 1,788 


41,838  26,070       10,861 

8,463  13,865      26,J90 

^S*)i$.  <t  Saratoga.-.    ^Jf.  T.  <(   Oanada.-^ 

1889-90      1890-91.       1889-90.     1890-91 

«  «  $  $ 

Orosseamlngs 2,622,866    2.565,512    1,114.870    1026  762 

Oper.  expenses 1,501,982    l,60tj,316       660,086       785,'349 

454,784       241,413 


Net  earnings 1,120,884 

Otherluoome 6,681 


Total 1,127.668 

Drduet— 

Interest  on  bonds 140.000 

Dividends  on  stock 703,708 

Taxes 109.747 

Bentals,  etc 110,704 


967,198 
6,681 

963,877 

140,000 
703,708 
104,(142 
151,743 


454,784 
265,778 
'32,645 


241,413 

273,195 

32,043 


^-Syracuse  limg.  rf  A .  i  .— 

1889-90.  1890-91. 

$  $ 

(Jross  earnings 856.594  864,241 

Operating  expenses.         445.312  46S.0(S3 

Netearntngs....          411.383  395.258 

Other  Income 2.044 

Total 411,282  397,302 

Deduel— 

Interest  on  bonds. . .          137.620  137.620 

Taxes 42,648  37,218 

Dividends 300,000  200,000 

Total 380,268  374,838 

Surplus 31,014  32,464 

'  Interest  Is  paid  by  Fall  Brook  Coal  Co. 

,-~0gdcn8b.  t£  L.  Ch.~.  >■ 

188.'i-90.  1890-91. 

$  « 

Orosssamlngs 771,964  800.181 

Operating  expenses.         543.849  &86.i90 

Neteamlngs....          228,105  213,683 

Other  income 26.173  7,180 

Total 254,277  220,862 

DtdMtl— 

Intereston  bonds...          239,446  224.000 

Other  intereit 4,509  6,085 

Rentals 4,083 

Taxes 28,455  29,571 

Dividends 

Total 262.410  283,739 

Balance def.8,133  def. 43,877 

^Cen.  y.  Eng.  <i  W.^ 

•1889-00.  1890-91. 

$  S 

Gross  earnings 3a6,100  626,558 

Operating  expenses 269,137  464,001 

Net  earnings 11 6,963  162,555 

Other  Income 25,419  19,378 

Total 142,382  181.033 

Deduct— 

Interest  on  bonds l  125,000  75,000 

Other  interest 27.038  20,113 

Bentals 70.473  74.S63 

Taxes 31,803  17,147 

Total 244,312  187,123 

Balance    def.  101,930  def.6,190 

*  For  10  months  only. 


-Coi-n.  Cow.  <t  Ant.—. 
1889-90.    1890-91. 

$        .4: 
602.762     723,285 
556,832    530.076 

135,930    193,200 


135,930    193.209 


14,914 
150,000 

164,914 
def.  28,984 


9,962 
150,000 

159.962 
33,247 


-Sura.  Gen.  <1  Corn , 

1889-90.        1890-91. 


636,908 
532,209 

669.073 
491.603 

104,897 

177.465 

104,697 

177.465 

88,000 

88,000 

i6',i53 
93,750 

"  0,547 
02,750 

100,903  190.306 

def.88,206     def.  12,841 

- — South.  Central. — . 

1889-90.      1890-91. 


456,608 
411,808 


44,800 


521,919 
450.373 


71,546 


44,800    71,546 

190,403   100,402 
8,909 

190.403   199.312 
def.  145,603  df.  127,766 


GENERAL  INVESTMENT  NEWS. 


Total 1,064,159    1,100,092 


Balance... 


.sr.  63,406  df.136,215  sr.  156,363  df.  63,325 


298,431       305,238  [ 


Allegheny  Vall'^y.— In  the  United  States  Circuit  Court  in 
Pittsburg,  Judge  Acheson  made  an  order  for  the  sale  of  the 
Allegheny  Valley  Road  in  sixty  days. 

Baltimore  *  Ohio. —  Messrs.  Hambleton  &  Co.,  of  Bal- 
timore, said  in  their  circular  last  week:  "  At  last  we  have 
what  we  consider  definite  information  regarding  the  proposed 
policy  of  the  Baltimore  &  Ohio  Company.  From  a  source 
which  we  consider  entirely  relialile  we  learn  that  it  is  pro- 
posed to  ask  the  stockholders  at  the  annual  meeting  in  Novem- 
ber to  authorize  the  issue  of  $10,000,000  additional  stock,  this 
stock  to  be  appropriated  as  follows  : 

"  As  a  dividend  to  present  stockholders,  $8,000,000  ;  to  the 
Pittsburg  &  Western  Railroad,  $2,000.000 ;  to  be  sold  as  re- 
quired for  extensions  and  betterments,  $5,000,000. 

"  It  is  also  proposed  that  the  company  shall  announce  that 
it  will  hereafter  pay  cash  dividends  at  the  fate  of  IJ^  per  cent 
quarterly.  This  programme  has  not  been  announced  officially, 
but  we  have  every  reason  for  believing  that  such  a  policy  has 
been  agreed  upon  and  that  it  will  be  announced  at  the  proper 
time.  The  B.  &  O.  Company  has  in  the  last  two  years  earned 
over  and  above  all  fixed  charges  an  amount  equivalent  to  10 
per  cent  per  annum  on  its  capital  stock,  which  amount  ia 
claimed  to  have  been  spent  in  other  than  ordinary  expenses, 
and  to  reimburse  the  stockholders  who  have  been  deprived  of 
their  earned  dividends  it  is  now  proposed  to 'divide  among 
them  20  percent  in  stock." 

Columbus  Hocking  Talley  *  Toledo.— A  meeting  of  stock- 
holders is  called  for  November  12th,  to  vote  on  authorizing 
the  issue  of  $2,500,000  new  preferred  5  per  cent  stock,  non- 
cumulative.  Of  this  stock  $2,000,000  is  to  be  issued  soon  to 
stockholders  at  50  if  they  wish  to  subscribe,  or,  otherwise,  sold 
to  a  syndicate  at  the  same  price,  and  the  proceeds  used  to  pay 
off  the  $777,000  second  mortgage  7  per  cent  bonds  which  fall 
due  on  .January  Ist,  and  other  maturing  obligations.  Stock- 
holders of  record  on  November  19th  will  have  the  privilege  of 
subscribing.  A  notice  of  the  meeting  is  published  among 
advertisements. 

Lake  Erie  &  TTestcrn. — This  road  has  been  of  late  years 
one  of  the  most  prosperous  of  the  reorganized  companies  in 
the  Central- Western  States,  and  has  been  paving  regular  divi- 
dends on  its  preferred  stock  of  1  per  cent"  quarterly.  It  is 
understood  that  in  view  of  the  present  and  prospective  needs 
of  the  company  for  equipment  and  to  provide  for  the  rebal- 
lasting  of  a  part  of  its  tracks,  the  officers  have  recommended 
an  issue  of  second  mortgage  equipment  bonds.  The  amount 
will  probably  be  $1,500,000,  and  it  is  stated  that  they  have 
already  been  negotiated  with  a  leading  investment  house  that 
has  heretofore  handled  the  company's  bonds. 

From  a  report  submitted  by  the  officers  at  a  recent  stock- 
holders' meetmg  we  have  the  following  condensed  informa- 
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tion  :  LpiikHi  of  main  line  and  branchos,  72S  milee,  of  which 
667  miles  are  laid  with  steel  and  58  mileH  with  iron,  with  I.^O 
miles  of  sidinKs,  or  above  30  percent.  The  phyaical  condition 
of  the  road  is  good  for  its  cluis.  The  equipment  conHista  of 
100  locomotives,  li  poaaonf^er  oars,  4S  cabooges,  13  work  curH 
8,650  freight  cars.     There  are  no  car  trusts. 

Between  February  1,  1887,  and  August  1,  1891 — a  period  of 
four  and  one-half  years — there  has  been  expended  for  better- 
ments to  the  pro))>*rty  the  sum  of  $1,536,735,  wholly  paid  for 
from  surplus  earnings.  The  wi!<dom  of  this  liberal  ez|)endi- 
ture  is  proven  In  the  operation  of  the  road  by  the  immuaity 
from  accidents  and  the  low  ratio  of  expenses  to  oarniii^;s 
(38'51)  per  cent,  attained  in  the  face  of  a  continuous  decline  in 
rates.  The  average  receipts  per  freight  ton  mile  were  0'6(i7 
cent.  During  the  year  1890  there  were  added  :  To  cost  of 
road.  |1. 700,000;  to  equipment,  $319,893  ;  which  with  $77,000 
for  debts  ami  improvements,  made  a  total  of  $1,998,893,  repre- 
senting the  cost  of  the  Fort  Wayne  Ciiiciniiali  &  Louisville 
Railroad,  133  miles,  and  its  equipment,  which  were  acquired 
in  June  of  that  year.  For  this  purpose,  $1,330,000  of  first 
morignge  bonds  were  issued,  the  remainder  of  the  purchise 
money  being  paid  from  the  surplus  and  by  a  temporary  loan 
to  the  extent  of  $360,000,  of  which  $50,000  has  since  been  paid 
out  of  the  excess  of  earnings  of  the  road  bought,  over  the  in- 
terest on  the  bonds  issued  therefor.  Beginning  witn  Febru- 
ary 1890,  the  company  has  paid  seven  consecutive  quarterly 
dividends  of  1  percent  each,  aggregating  $828,000.  Notwith- 
Btanding  the  almost  total  failure  of  the  wheat  crop  in  Indiana 
and  Ohio  in  1890,  the  business  of  that  year  taxed  the  equip- 
ment to  the  utmost  and  gave  the  largest  earnings  in  the  his- 
tory of  the  road,  showing  the  growing  and  diversified  char- 
acter of  the  traffic  from  its  tributary  territory. 

That  year  showed  : 

Or08g  eaniinKS $3,071,538 

Operating  expenses 1,798,782 

Net  earnlnRs $1,275,658 

From  which  were  paid  : 

Taxes  and  rentals $146,502 

Interest  on  bourta 332,750 

Divldemls.  473,600 

Betterments 223,255    1,176,108 

Balance  to  aurplus $99,5*7 

Despite  some  labor  troubles,  which  have  been  finally  and 
satisfactorily  settled,  the  gross  earnings  for  the  eight  months 
ending  August  31,  1891,  show  a  substantial  increase  ($90,054) 
compared  with  corresponding  period  of  1890,  though  as  yet 
little  or  no  benefit  has '  been  derived  from  the  abundant 
<5rop3  of  the  year. 

Without  added  equipment  maximum  earnings  may  be  said 
to  have  been  reached.  With  additions,  it  is  safe  to  assume 
that  they  will  continue  to  improve  in  an  increasing  ratio. 
With  the  cars  that  will  be  put  into  Mrvice  this  fall  a  con- 
-aervative  estimate  puts  the 

<Jro»«  earnings  of  1891  at $3,250,000 

Met  earnings,  iay $1,397,500 

Payments : 

Taxes  and  rentals $190,000 

Intereston  firsts 362,500 

Other  interest 30,000       552,500 

Surplus  for  the  year $845,000 

Which,  if  so  applied,  would  give  a  dividend  of  6  per  cent  on 
the  preferred  stock  and  leave  a  surplus  of  $134,600  for  the 
common  stock. 

Brooklyn  Water  Bonds  and  Tax  Rate. — Bids  were  opened 
for  $1,000,000  of  water  bonds,  due  in  1911  and  bearing  4  per 
cent  interest,  and  the  following  awards  made  to  the  highest 
bidders  :  Blake  Brothers,  $700,000  at  101-809  :  Albany  County 
Savings  Bank,  $35,000  at  103-50;  South  Brooklyn  Savings  In- 
stitution, $50,000  at  103-28,  $50,000  at  103-41,  $50,000  at 
$102-68,  $50,000  at  103-88;  Port  Chester  Savings  Bank,  $25,- 
000  at  103  ;  Albany  Savings  Bank,  $10,000  at  102-53,  $10,000  at 
102-59,  $10,000  at  103-66,  $10,000  at  102-71,  $10,000  at  10277. 
■ — The  tax  rolls  in  Brooklyn  for  1893  have  been  prepared, 
and  the  average  rate  for  the  present  year  is  $25-653  on  the 
$1,000  of  assessed  valuation.  The  average  rate  last  year  was 
$25  768.  This  shows  a  decrease  of  11  cents  and  5  mills  on  the 
average  tax  in  the  city. 

Cincinnati  Lebanon  &  Northern.— The  stockholders  of  this 
company  have  acreed  to  issue  $500,000  5  per  cent  bonds,  to  be 
secured  by  mortgage  on  its  property,  $200,000  to  be  used  for 
retiring  outstanding  mortgage  bonds.  The  balance  is  to  be 
used  in  widening  the  gauge  and  providing  for  additional  ter- 
minals and  extensions. 

International  &  Ureat  Northern.— Following  the  modifi- 
cation ijy  the  Texas  courts  of  the  injunction  restraining  the 
officers  of  the  International  &  Great  Northern  Co.  from  hold- 
ing meetings,  or  performing  any  act  of  authority  or  owner- 
ship, relative  to  the  affairs  of  the  company,  the  first  meeting 
of  the  board  in  two  years  during  which  the  injunction  has 
been  operative  was  held  on  Saturday  last.  An  adjourned 
meeting  was  held  on  Monday,  when  a' plan  of  reorganization 
was  approved  and  its  acceptance  by  the  company  and  tender 
to  the  Ixindholders  authorized  with  the  concurrence  of  the 
stockholders.  The  acceptance  of  the  plan  by  the  bondholders 
would  prevent  foreclosure,  provide  for  the  discharge  of  the 
receiver  and  for  the  return  of  the  property  to  the  company. 
The  plan  apnroved  provides  that  the  six  unpaid  coupons  up 
to  and  including  the  one  of  Nov.,  1891.  on  the  first  mortgage 
boDda,  $1,431,720,   together  with  interest  on  same,  $81,017, 


and  aggregatitn{  $1,512, 7;t7,  be  paiil  one-half  in  cnjth  and  the 
other  half  funded  into  citriiflcate*  of  iiidebl«dn«fs  ■ccurcd  by 
the  coupons  <lepo«ifed  with  a  trustee  and  payable  in  one- 
slxtli  instalmoiils,  beginning  Mnv  1,  1807.  and  annuallr 
thereafter  until  p^iiiceleil,  the  certitlcate*  to  bear  dato  Nov.  I, 
1891,  and  to  l)ear  5  ()er  cent  intrrent,  payable  semi-annually,' 
Tlie  BPCond  mortgage  bond  holders  get  for  the  fac« 
value  of  their  iKinds  and  the  six  unpaid  coupon*  to 
Sept.  1,  1891,  new  80-year  incomes,  carrying  4J.^  per 
cent  for  six  years  and  5  per  cent  thereafter,  non- 
curanlative.  The  cash  re4|uired  to  carry  out  this  plan, 
including  reorganization  ex|>ense8,  will  be  over  $M00,U00, 
which  will  be  advanced  by  Mr.  Gould.  The  stock- 
holders claim  that  in  view  of  the  reduction  by  the 
State  Railroad  Commissioners  of  the  rates  on  cotton,  which 
includes  in  the  rate  the  cost  of  compreesing,  and  which  reduc- 
tion it  is  estimated  will  reduce  the  earnings  $100,000  per  an- 
num, it  is  a  fair  offset  that  the  last  two  coupons  should  be  in- 
cluded in  the  arrangement  proposed.  The  receivers  have 
practically  disbursed  aU  the  earnings  on  the  road  and  will 
turn  over  to  the  company  an  empty  treasury.  The  Bond- 
holders Committee  are  indisposed  to  fund  the  last  coupon,  a« 
propoied  by  the  stockholders. 

LoaisTllle  New  Albany  £  Chicago.— The  new  stock  of  this 
company,  it  is  stated,  will  be  oflereil  pro  ratato  the  sharehold- 
ers at  25,  at  which  price  it  has  been  underwritten  by  a  syndi- 
cate. Officers  of  the  company  say  that  proxies  are  coming  in 
rapidly,  and  that  there  is  little  doubt  that  the  proposition  to 
increase  the  capital  will  be  approved  at  the  special  meeting 
on  Nov.  9. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  offered  or  to  be  offered  : 

Bbistol,  Va.— $50,000  6  per  cent  30-yeac  bonds  are  offered. 
•  :abkollton,  Oi.— $'25,000  water  worics  bond  are  autliorized. 
Harrisburo.  Pa — 30,000  school  -t  i>er  cent  bonds,  due  lu  20  30  years. 

Bids  will  be  received  till  12  M.  Oct.  17  by  J.  W.  Young,  121  Chests 

■  ut  Street.  Harri.il>iirg.  Pa. 
Ltnn.  Mass.— $25.0f)0  street  bonds  have  been  authorized. 
Lowell.  Mass. — ^^t  1 9,OeO  school  bonds  are  authorized. 
Pkabodt,  Mass.— $47,00  <  clHCtrie  liKht  Ironds  an;  authorized. 
Keadisq,  Pa.— .*1.'>0,o<iO  water  bonds  arc  authorized. 
SCRANTON,  Pa  — $40,000  bonds  are  olTered. 
St.  Joseph,  MK'ii. — ^.'j.OOO  water  worku  bonds  are  authorized. 
TOLEIK),  O.— 1'24,648  Lenk  Street  bonds  aie  for  sale. 
Watne  Co.,  O.— $85,000  bonds  are  autliorized. 

New  Tork  &  New  Jersey  Bridge  Co.— The  New  York  & 
New  Jersey  Bridge  Company,  of  New  York,  and  the  New 
York  &  New  Jersey  Bridge  Company,  of  New  Jersey,  met  at 
No.  314  Broadway  ou  the  loth  and  consolidated  their  prop~ 
erty,  corporate  powers  and  franchises.  The  companies  agreed 
with  each  other  to  issue  their  stocks  and  bonds  for  value  sub- 
stantially as  follows:  The  total  stock  issue  of  the  two  cor- 
porations to  be  $15,000,000  at  par,  and  to  iosue  coupon  bonds 
secured  by  a  first  mortgage  covering  all  the  property,  fran- 
chises, rights  and  privileges.  The  total  amount  of  bonds  to 
be  issued  by  the  two  corporations  is  $60,000,000.  The  pro- 
ceeds of  the  bonds  are  to  be  used  only  for  the  acquirement  of 
property  necessary  for  the  building  and  maintenance  of  the 
bridge.  The  structure,  it  is  proposed,  shall  be  such  as  will 
enable  all  the  railroads  having  their  terminals  at  Jersey  City 
and  Hoboken  to  land  their  passengers  within  the  heart  of  the 
City  of  New  York  without  change  of  cars.  It  is  stated  that 
work  on  the  piers  on  the  New  Jersey  side  will  begin  this  falL 
The  office  is  at  214  Broadway. 

New  York  Stock  Exchange.— New  Securities  Listed.— The 

Goveming  Committee  of  the  New  York  Stock  Exchange  have 
listed  the  following  securities  : 

WHBELrsQ  A  Lake  Erik  Bmlwat  CO.— $64,000  additional  exten- 
sion and  improvement  5  percent  gold  bonds,  making  total  listed  to  date 
$1,494,000. 

CLEVELAND  CiNcraNATi  Chicao  >  &  ST  Louis  Eailwat  Co.— $712,- 
400  additional  eommon  stoolt,  making  total  listed  .■ii2S,0O0,0O0. 

iLLiNi'is  Okstkal  Railr  AD  CO.— $600,000  4  per  cent  gold  bonds, 
malting  total  listed  $14.3al,00i>. 

NORTHKRN  PuuFic  RAILROAD  Co.— $4,309,000  Railroad  and  Land 
Qrant  Consolidated  5  jior  cent  bonds,  matcing  total  listed  *43,:V29,000. 

Chicago  Gas  Lioht  <fe  Cork  Co.— S700,000  flist  mortgage  5  per 
cent  guaranteed  gold  bonds,  m;ikini;  total  listed  $8,330,000. 

Br    OKLYN    ELEVATED     RaII.ROAII     CO.    OF    BROOKLYN    (UBIOX    ELS- 

VATED  Railroad  Co.  — -.'iOO.oOO  additional  first  mortgages  percent 
guaranteed  gold  lionds.  malilng  total  li8t<'d  $li,000,oOO. 

MiiSTAMA  (;e^tr>l  Railway  C).—*.">00.000  first  mortgage  5  per 
cent  gold  bonds,  taking  pl.ice  in  list  of  (i  per  cent*, 

Mexican  Central  Railway  C  •.,  Limited.— $2,.59fl,oi>0  consolt. 
mortgage  4  per  cent  bonils,  making  total  amount  listc  I  *.>.),S4O,000: 
S766,o(M)  tlrit  oonsoUdatcit  income  bondK,  making  total  ninoiiut  listed 
$l«,7;iii,(XHi:  .fl, 077.000  second  consolidat^'d  income  bonds,  making 
total  amount  listed  $1 1,7-24,000.  Tbo  committee  Is  emiwwered  to  add 
to  thelist  from  time  to  timn,  astUey  »h  ill  receive  oOlcial  notioe  trom 
the  oompany  that  the  bonds  have  been  delivered,  the  balance  of  boDla 
applleifor,  amniutiugto  $2,780,000  coDWIidated  4»  and  $-*74,000 
additional  first  Incomes.  .... 

UnoN  Pacific  Railway  Co.— $2..')00.000  6  per  cent  gol.l  eolUteraJ 
oonpon  notes  of  1894.  for  $1.0i)0  each.  Noa.  7,501  to  lo.ooo  inolusive. 
The  oommittee  is  empoworod  to  add  to  the  list  from  tiiuo  to  time  addi- 
tional amounts  of  said  notes  up  to  $20,000,000,  when  offlolal  ooUoe 
shall  have  been  raoelvod  that  they  have  beAD  iiaaed. 

Ohi*  A  Missisidpni.— The  New  York  Herald  cable  dispatch 
from  London,  Oct.  14,  said  :  "A  public  meetmg  of  the  pre- 
ferred and  common  stwkholdeis  of  the  Ohio  &  Mississippi 
Railroad  was  held  here  to-day.  and  the  plan  of  the  rcoruaniza- 
tion  of  the  coiniianv'a  affairs,  as  proposed  by  the  joint 
committee,  was  unanimously  passed.  The  meeting  repre- 
sentediiearly  $17  000,000  of  stock  out  of  a  total  capital  of 
$24,000,000.     •    •  .  _>  J 

"  As  a  result  of  the  negotiations  which  have  been  carried 
on  with  Mr.  0.  F.  Mayer,  President  of  the  Baltimore  &  Ohio, 
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and  Mr.  E.  R.  Bacon,  President  of  the  Baltimore  &  Ohio 
SouthwesterE.  Mr.  Bacon  representing  both  companies  in 
London,  the  Ohio  &  MisHssippi  will  hereafter  be  worked  aa 
a  nart  of  the  Baliimore  &  Ohio  system.  The  plan  provides 
for  a  conversion  of  the  bonded  debt  from  a  sevgn  per  cent  to 
a  four  and  a-half  per  cent  basis.  It  also  secures  adequate 
f  mids- at  least  $3.000,000-to  put  the  line  in  first-class  order 
and  provide  the  needed  equipment  and  improvements,  ine 
Baltimore  &  Ohio  guarantees  the  maximum  amount  ot  inter- 
est of  $1,100,000  per  annum,  which  is  said  to  be  ample  to 
cover  the  inteiest  on  the  new  bonds  to  be  issued. 

"The  scheme,  roughly,  is  as  follows  :  It  is  proposed  to  form  a 
new  contr  Uing  company,  which,  as  its  name  implies,  is  de- 
signed to  control  the  reorganized  Ohio  &  Mississippi  Railway. 
The  capital  of  this  company  is  to  be  as  follows  :  Five  per  cent 
first  income  mort.  bonds,  $5,800,000 ;  five  per  cent  second 
income  mort.  bonds,  §6,000,000;  five  P"  cent  referred 
rtock,  non-cumularive,  $16,000,000;  common  stock,  S8,000,000. 
To  preferred  shareholders  it  is  proposed  to  give  $1,340  in  farst 
income  bonds  and  six  per  cent  in  cash  for  every  $1,000  of  ex- 
isting seven  per  cent  thare  of  capital ;  second,  to  give  to  every 
«1  000  of  ordinary  share  of  capital  $300  in  second  income 
bonds  and  $800  of  the  new  preferred  stock.  The  ordinary 
stock  of  the  controlling  company  is  to  be  handed  over  to  the 
Baltimore  &  Ohio,  which  will  then  assume  control  of  the 
Ohio  &  Mississippi,  but  which,  in  exchange,  guarantees  the 
interest  upon  the  new  issue  of  four  and  a-half  per  cent  mort- 
gage bonds  issued  to  retire  existing  bonds  and  to  provide  new 
capital  for  the  phy.sical  rehabilitation  of  the  line." 

At  the  meeting  of  stockholders  in  Cincinnati  Oct.  15 
an  adjournment  was  taken  to  the  19th  by  a  viva  voce  vote. 
It  was  claimed  by  some  that  a  stock  vote  should  have  been 
taken,  and  they  endeavored  to  hold  a  meeting  later  ;  but  the 
inspectors  decUned  to  act,  and  an  adjournment  to  Friday 
■[yesterday]  was  made  ;  an  injunction  was  issued  though,  and 
at  the  present  writing  the  situation  is  uncertain. 

Oregron  Pacific— There  was  a  meeting  of  bondholders  of 
the  Oregon  Pacific  Railroad  Company  on  Thursday  at  the 
oflSce  of  the  Farmers'  Loan  &  Trust  Company.  After  some 
excited  discussion  the  following  gentlemen  were  appointed  a 
committee  to  devise  a  plan  for  the  road's  reorganization  : 
Alexander  Brown  of  Baltimore :  Joseph  Wharton,  Philadel- 
phia; James  A.  Blair  of  Blairstown  ;  Linly  Smith,  Philadel- 
phia; George  S.  Coe  of  this  city;  George  B.  McKim  and 
Rowland  G.  Hazard. 

Pallman's  Palace  Car  To.— At  Chicago,  Oct.  15,  stock- 
"holders  representing  $18,000,000  of  the  $25,000,000  for  which 
Pullman's  Palace  Car  Company  is  capitalized  met  and  au- 
thorized the  issue  of  $5,000,000  more  stock  and  re-elected  the 
old  board  of  directors.  The  new  stock  is  to  be  offered  to  the 
present  stockholders  at  par  in  proportion  to  the  present  hold- 
ings. Any  stockholder  who  owns  five  shares  will  be  entitled 
to  one  more  share  at  par.  The  stockholders'  privilege  will 
expire  on  Nov.  17.  after  which  the  directors  may  dispose  of 
what  is  leftas  they  see  fit.  As  areason  for  increasing  its  stock, 
the  company  says  in  its  circular  that  indications  point  to  a 
large  increase  in  the  demand  for  equipment  for  the  move- 
ment of  both  freight  and  passengers,  and  that  it  is  antici- 
pated that  many  railway  companies  will  desire  to  avail  them- 
selves of  this  or  other  forms  of  credit.  In  view  of  these 
facts,  together  with  the  necessity  for  a  large  increase  of  the 
sleeping  and  parlor  car  equipment  of  the  company  to  meet 
the  steady  growth  of  business,  and  especially  the  demands  in- 
cident to  the  World's  Fair,  the  company  believes  that  addi- 
tional capital  could  be  profitably  employed. 

The  revenue  for  the  past  year  was  $9,773,334  and  expendi- 
tures $6,788,101. 

Union  Paeiflr.— The  new  six  per  cent  collateral  trust  gold 
notes  of  this  company  due  in  1894  have  just  been  listed  at  the 
Stock  Exchange,  and  were  quoted  today  for  small  lots  at 
98-94.  The  notes  are  dated  August  1,  1891,  and  as  originally 
issued  are  in  registered  or  bearer  form  for  $10,000  each,  but 
are  exchangeable  into  the  engraved  coupon  notes  of  like  date 
and  of  $1,000  each,  which  are  the  notes  now  listed.  In  the 
Chronicle  of  last  week,  on  page  538,  was  given  a  full  abstract 
of  the  trust  indenture  securing  these  notes  and  the  whole  list 
of  collateral  pledged  as  security  for  them.  The  form  given 
there  as  "Coupon  Note"  should  have  been  "Bearer  Note." 
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PRESIDENTS  EEPOKT  FOE  THE  YEAE  ENDING  JUNE  30,  1891, 


To  the  stockholders  of  the  Northern  Pacific  RR.  Co.: 

The  Directors  submit  the  following  report  of  the  operations 
of  the  Company  for  the  year  ending  June  30,  1891  : 
The  groM  earniiiBS  of  tbe  Company,  Includins  reccipta 
from  leased  and  brancti  roads,  but  not  including  tbose 

oitlie  WiRconslu  Central  lines,  were $25,151,544  0» 

Operating  expenses f  14,940,402  18 

Taxes 460,594  44 

Total  operating  expenses  and  taxes 15,400,996  62 

:Net  earnings  from  operating $9,750,547  47 

Other  receipts 1,593.135  28 

Total  net  In  come $11,343,682  75 

Out  of  which  have  been  paid  the  following  : 

Kentals $1,362,114  25 

Guarantees  to  blanch  roads 1,014,698  05 

Interest  on  funded  debt 6,247,074  28 

Payments  under  leases  Wisconsin  Cen- 
tral &  ChlcHgo  Terminals 

Traffic  contract,  Puget  Sound  <fe  Alaska 
88.  Co 

Improvements  to  tunnels  and  main  Hues 

Premiums  on  sinking  fimd  bonds 

Interest  other  than  on  funded  debt 

Sundry  items 

*  9,432.930  2W 


387,365  43 

54,928  42 
153,639  95 

73,600  00 
105,717  81 

33,792  01 


Surplus  over  expenses  and  fixed  charges $1,91 0,753  55 

Dividends  at  4  per  cent  on  preferred  stoek 1,472,460  00 

Surplus  for  the  year $433,286  5& 


Freight 

Commercial 

Construct '  n 
material 
for  Co.  A 
br'ch  r'ds. 

PAS8ENGKB.. 

MAIL,  KXP.  & 
MiaCUL  . . 


1809-91. 


16,800,693  52 


623,623  Se 


17,531,323  38 


6,680,191  S; 

939,830  34 
25.161.644  09 


15.046.563  82 


654,765  90 


15,800.319  72 


6.187,701  6C 


842,481  V 


1,930,902  08 
1,884,034  70 


66,867  90 
51»,788  77 

"97,848  8» 


22,810.502  7t  ;.641.041  81 


— ^Messrs.  Latham,  Alexander  &  Co.,  bankers  and  commis- 
sion merchants,  16  and  18  Wall  Street,  have  shown  their  ac- 
customed enterprise  and  good  taste  in  again  issuing  their  lit- 
tle book, ''Cotton  Movements  and  Fluctuations."  This  is  an 
elegantly-bound  hand-book,  adapted  for  the  use  of  all  who 
are  Interested  in  cotton  statisticB,  and  in  addition  to  the 
figures  for  a  series  of  years,  admirably  arranged  for  reference, 
there  is  reading  matter  of  much  interest  pertaining  to  the 
movement  of  last  year  and  to  the  future  prospect. 

— The  well  known  Cincinnati  banking  house  of  Messrs. 
Morehead,  Irwin  &  Co.  has  recently  been  changed  to  the  style 
of  Irwin,  Ellis  &  Ballmann.  The  courtesy  and  attention  to 
customers'  interests  which  have  characterized  the  dealings  of 
the  firm  in  the  past  will  no  doubt  be  continued  in  the 
future. 

— Mr.  Henry  S.  Redmond  calls  attention  in  to-day's  Chron- 
icle to  a  list  of  investment  bonds  especially  selected  to  meet 
the  wants  of  conservative  buyers,  and  yielding  iU  to  over  G 
,iPer  cent  per  annum. 


There  was  a  decrease  of  6,337  in  the  number  of  through 
passengers.  There  was  a  decrease  in  gross  revenue  from  this 
source  of  $165,367  40,  or  9-7  per  cent.  The  earnings  from  local 
passengers  increased  $697,833  50,  or  166  per  cent. 

The  gross  earnings  from  local  freight  were  $1,834,133  59  in 
excess  of  the  previous  year,  being  15'8  per  cent  increase.  In 
local  tonnage  the  increase  was  767,707  tons,  or  nearly  34  per 
cent.  The  earnings  froqi  through  freight  were  $94,574  88 
greater  than  th»  previous  year,  or  nearly  3  per  cent.  The  net 
iucrca.'ie  in  gross  earnings  from  all  commercial  freight  was 
$1 ,864,034  70,  being  about  13-39  per  cent. 

Of  the  total  freight  earnings,  local  traffic  yielded  77*6  per 
cent ;  the  through,  18'9  per  cent ;  and  the  carriage  of  con- 
struction material  for  the  Branch  Lines,  3'5  per  cent.    The 
table  of  commodities  carried  shows  the  iiercentages  of  the  total 
tonnage  made  by  the  different  articles  transported  ;  no  one  par- 
ticular product  having  preponderating  importance. 
CAPITAL  STOCK  AND  FU.VDED  DEBT. 
Stock. 
The  Common  Stock  remains  the  same  as  in  nrevious  years. 
Of  the  Preferred    Stock,  $334,711  35  was  canceled  by  land 
sales  during  the  year. 

FuNnED  Debt! 
At  the  close  of  the  fiscal  year,  $3,461,000  Fir.<t  Mortgage 
Bonds,  $374,000  Second  Mortgage  Bonds,  §165,000  Missouri 
Division  Bonds  and  $830,000  Pend  d'Oreille  Division  Bonds 
had  been  acquired  by  operation  of  the  several  Sinking  Funds, 
and  applied  to  reduce  the.original  Funded  Debt. 

Under  the  operation  of  the  Consolidated  Mortgage,  tho 
Funded  Debt  is  converted  from  a  sinking  fund  to  a  non-sink- 
ing fund  deBt  by  reason  of  the  fact  that  Consolidated  Mort- 
gage Bonds  take  the  place  of  prior  bonds  retired  by  operation 
of  the  Sinking  Funds.  Under  this  provision  there  has  been 
acquired  by  the  Company  $1,333,000  in  Consolidated  Bonds  in 
lieu  of  a  like  amount  in  First  and  Second  Mortgage  Bonds, 
retired  by  action  of  their  respective  Sinking  Funds. 

Up  to  the  end  of  the  fiscal  year,  underlying  Branch  Bonds- 
to  the  amount  of  $13,350,000  have  been  retired  by  the  substi- 
tution of  a  like  amount  of  Consolidated  Bonds,  making  the 
latter  a  first  lien  on  613'59  miles  of  completed  road.  There 
has  also  been  issued  $15,944,000  of  Consolidated  Bonds  for  the 
construction  and  acquirement  of  new  road  aggregating  6r)3'73 
miles,  on  which  they  are  also  a  first  lien.  'The  Consolidated 
Mortgage  Bonds  therefore  are  now  secured  by  a  first  lien  upon 
1,376-31  miles.  ,  _.    ,  ,„   •» 

FLOATING  DEBT.  "  H       3X88 

In  the  matter  of  the  indebtedness  of  the  Company,  as  set 
forth  in  the  Auditor's  statements,  $6,000,000  has  been  incurred 
in  advances  for  the  enlargement  and  improvement  of  Chicago 
Terminals,  for  which  the  Company  holds  Bills  Receivable  se- 
cured by  First  Mortgage  Bonds,        _ 
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The  work  on  these  terminals  is  now  approaclung  ocnple- 
tion,  and  tli»>  Company  will  soon  bo  able  to  rciinburse  itself 
for  these  advnnct's  by  the  sale  of  the  bonds  abovo  ini'ntionpil, 
and  for  which  proposaU  have  already  been  received,  includ- 
inK  a  firm  oiTcr  for  a  liu-Ko  amouu'. 

The  remainder  of  the  tloatinf;  debt  of  $5,350,000  has  boon 
incurred  in  the  construction  of  branch  lines  and  purohaso  of 
equipment.  Since  the  close  of  the  liiKial  year  about  |2,O00,0L)l) 
of  this  indebtoilnea;!  has  been  discharKed.  Practically  all  of 
the  reuiuiiiin);  debt  is  borrowed  on  twelve  months'  time,  upon 
terms  that  juatify  the  oelief  that  before  maturity  it  will  all  bo 
paid  off. 

ST.  PAUL  &  NORTHERN  PACIFIC  RAILWAY. 
During  the  year  the  Northern  Pacific  acquired  the  balance 
of  the  capital  stock  of  the  8t.  Paul  &  Northern  Pacific  Rail- 
way Co,  This  Company's  line  connects  the  cities  of  St.  Paul 
&  Minneapolis  with  the  North<?rn  Pacific.  The  Company  owns 
valuable  terminals  in  the  cities  named. 

CHICAGO  &  NORTHERN  PACIFIC. 
Terms  liavo  been  asrreod  upon  with  the   Baltimore  &  Ohio 
Railroad  for  the  use   by   that  Company  of  the  Chicago  Ter- 
minals of  the  Chic.igo  &  Northern  Pacific,  and  the  contract 
will  soon  be  executed  by  both  companies. 

PROPERTY. 

The  increase  in  total  mileage  in  the  hands  of  the  operating 
department  on  June  30,  1891,  over  the  mileage  of  the  previous 
year  was  529-21  miles,  making  a  total  of  operated  mileage  at 
the  close  of  the  fiscal  year  of  4,333'18  miles.  The  principal 
increases  during  the  year  were  as  follows  :  Duluth  Crookston 
&  Northern,  32  miles;  Northern  Pacific  &  Montana,  122  miles; 
•Central  Washington,  20  miles;  United  Railroads  of  Washing- 
ton, 66  miles;  Northern  Pacific  &  Manitoba,  263'5  miles. 

The  average  mileage  operated  during  the  year  was  4,222'2 
miles. 

The  Northern  Pacific  &  Manitoba  was  incorporated  into  the 
Northern  Pacific,  as  explained  in  report  for  last  year.  "The 
■completion  of  the  70  miles  of  road  from  Missoula  to  the  Idano 
boundary,  and  of  the  11  miles  of  the  Coeur  d'Alene  Railway, 
meeting  the  former  at  the  boundary  lines,  gives  the  Northern 
Pacific  full  access  to  existing  and  developing  mining  proper- 
ties in  the  imfwrtant  Cceur  d'Alene  region.  The  Lewiston  ex- 
tension of  the  Spokane  &  Palouse  Railway  has  already  devel- 
oped much  local  business.  The  section  penetrated  by  the  new 
lines  of  the  United  Railroads  of  Washington  is  already  well 
settled,  and  capable  of  yielding  remunerative  traffic.  Favor- 
Able  bonuses  were  granted  by  the  towns. 

During  the  year  a  new  and  commodious  passenger  station 
■was  erected  at  Spokane  to  serve  also  as  division  headquarters. 
The  shops  at  Tacoma  are  about  completed.  They  are  substan- 
tially built,  and  are  equipped  with  the  best  machinery,  with 
«lectric  lighting  and  propulsion,  and  have  connected  with 
them  ample  yard-room  and  tracks. 

LAND  0EPARTMENT. 

_The  report  of  the  Land  Commissioner,  printed  herewith, 
^ives  a  history  of  the  operations  of  that  Department  for  the 
year,  and  a  summary  of  the  situation  as  to  the  lands  of  the 
Company. 

Tv^  important  legal  decisions  affecting  Northern  Pacific 
land'have  been  rendered  during  the  year.  In  the  Circuit 
■Court  for  the  District  of  Montana,  on  June  12,  1891,  Judge 
Sawyer  decided  the  case  of  Northern  Pacific  vs.  Barden.  The 
point  in  controversy  was  the  legal  construction  of  that  clause 
in  the  Charter  Act  of  the  Company  which  provides  "  that  all 
jnineral  lands  be  and  the  same  are  hereby  excluded  from  the 
operation  of  this  Act" — Act  of  Congress  July  2,  1864,  granting 
lands  to  the  Northern  Pacific  Railroad  Company.  Judge  Saw- 
yer, in  an  able  opinion,  holds  that  only  those  lands  known  to 
•contain  minerals  at  the  time  of  the  passage  of  the  Act  were  re- 
«erved  from  the  Company's  grant.  The  after  discovery  of 
minerals  upon  lands  not  then  known  to  contain  them  does 
not  aflfect  the  Company's  title.  This  decision,  if  confirmed  by 
the  United  States  Supreme  Court,  will  be  of  great  importance 
in  clearing  up  the  title  of  the  Company  to  valuable  lands  now 
am  dispute.  It  is  proper  to  add  that  in  case  the  decision  is  up- 
held it  is  the  purposo  of  the  Company  to  deal  fairly  and  liber- 
ally with  those  who  have  spent  time  and  money  in  improving 
these  disputed  lands. 

On  March  2,  1891,  the  United  States  Supreme  Court  awarded 
•OS  the  lands  in  dispute  with  the  St.  Paul  Minneapolis  &  Mani- 
toba Railway  Company  in  the  State  of  Minnesota.  The  ques- 
tion at  issue  was  the  ownership  of  certain  lauds  in  that  State, 
•claimed  by  each  company  as  included  in  its  grant.  Pending 
the  decision  Commissioner  Sawyer  was  appointed  by  tlie 
Court  to  sell  the  lands  and  to  hold  the  proceeds.  On  Sept.  14, 
1891,  Commissioner  Sawyer  filed  his  preliminary  report.  The 
number  of  acres  involved  in  the  original  controversy  wasover 
half  a  million.  Funds  received  by  the  Commissioner  from 
•wUe  of  part  of  these  lands,  invested  in  United  States  bonds  of 
*he  face  value  of  $000,000,  were  turned  over  to  this  Company. 
There  remained  in  the  hands  of  the  Court  about  $400,000,  to 
■which  with  other  moneys  yet  undivided  this  Company  is  en- 
titled under  the  decision.  Of  the  original  lialf  million  acres 
«bout  half  remains  unsold,  valued  at  about  $1,500,000.  This 
decision  is  interpreted  by  our  counsel  as  also  giving  to  North- 
ern Pacific  the  title  to  certain  other  lands  not  embraced  in  the 
original  suit,  and  amounting  to  102, 150-93  acres,  now  claime.l 
by  the  St.  Paul  Minneapolis  &  Manitoba.  Suit  will  be  brought 
at  an  early  date  to  enforce  this  latter  claim.  The  proceeds  of 
all  these  lands  receive<l  and  to  be  received  are  applicable  to 
tie  retirement  of  the  Northern  Pacific  preferred  stock. 


Attention  i«  called  to  the  Land  CommliitlonM-**  raport  upon 
Irrigation.  The  Company  has  bmn  Piuoce«rfuMii  prom.iii.g 
Irriga  ion  In  the  Yakima  and  Oallatin  »alley.and  el«>wi...r,^ 
The  plan*  will  have  Important  regultsupon  the  prodactirciMH 
of  arid  lands,  and  upon  our  tratBo.  ^^ 

THE  NORTHERN  PA(  IFIC  KXPREBH  fOWPANY. 
The  grow  earningn  of  the  Northern  Pacific  ExproM  Coow 
pany  amounted  to  $1,065,010  and  tho  operaiinw  .•xpeniiM  to 
$905,489,  leaving  a  profit  from  o|x<raiing  of  $1.59  .-iTfj- addiiM 
miscellaneous  receipts,  the  total  profits  of  tho  year  amounted 
to  $16'3,984,  an  increase  over  last  year  of  $28,MXi. 

NORTHERN  PACIFIC  COAL  COMPANY. 

This  company  mined  410,iMll  tons  of  coal  during  tho  reai- 
an  increase  over  the  previoua  year  of  88,609  tons.  The  aver- 
age coat  per  ton  was  $3-23  in  1888-89,  $1-B8  in  1880-90  and 
$1-69  in  1890-91.  The  total  revenue  from  irales  of  coal  darinic 
the  year  was  $1,095,617  61,  as  compared  with  $1,(1^4,894  18  ia 

WISCONSIN    CENTRAL  LI.VES  AND   CHICAGO  TERMI.VALH. 

The  Wisconsin  Central  lines  have  been  operated  by  the 
Northern  Pacific  during  the  year  in  accordance  with  the  con- 
tract of  lease  set  forth  in  the  last  annual  report.  The  results 
have  proved  the  lease  to  be  as  important  commerclnlly  to  the 
Northern  Pacific  as  was  expected,  this  company  berng  greatly 
assisted  by  the  Wisconsin  Central  connection,  and  by  the  con- 
trol of  the  very  valuable  terminals  of  the  Chicago  &  Northern 
Pacific  in  the  City  of  Chicago.  The  sum  paid  from  income  to 
the  Wisconsin  Central  and  Chicago  Terminals  arises  entirely 
from  the  improvement  and  use  of  these  terminals  in  Chicago. 
It  is  expected  that  in  the  future  this  use  will  be  secured  to  the 
Northern  Pacific  and  Wisconsm  Central  lines  without  any 
further  annual  charge.  The  report  of  the  General  Manager  of 
the  Wisconsin  Central  lines,  printed  herewith,  girei  an 
account  of  the  year's  operations,  and  of  the  good  prospects  for 
increased  traffic. 

Attention  is  called  to  the  report  of  the  General  Manager 
of  the  Northern  Pacific,  and  to  the  report  of  the  General 
Auditor. 

By  order  of  the  Board  of  Directors. 

T.  F.   OAKES, 

New  York,  October  15, 1891. 

EXTRACT    FROM    REPORT    OF  LAND  COMMISSIONER. 

General  operations  of  the  Land  Department  for  the  fiscal 
year  ending  June  30,  1891,  were  as  follows  : 

Tlie  total  aoream  of  land  sold  WM 436,771*«D  for  81,71^556  40 

Amount  of  town  lot  Hales 27.^84  50 

Amount  of  timber  sales,  coal  royalties,  Ac.  63  567  64 


91,810,708  M 


Total  actuAl  bostness  of  the  year........ 

From  the  total  land  sales    436,771-69  for  $V7'l7,d56  40 

the  rollowliiK  deductions  have  been  made 
in  the  iiccuuut9  - 
Old  contracts  canceled  covering— 

70,bH)-51.  acres  for $'265,370  93 

Rebates   i.llowed   for  im- 
provements        1,728  13 


Total 70,619-51  for       267.09906 

LoaTlne  net  business  of  the  year  in  land 

sales...  .  366,152-18 ft)r$M50.«7 34 

And  town  lot,  timber  sales.Ao.  (asabove) H3,153  14 

Net  total  new  business  to  be  taken  up  in  accounts $1,513,609 13 

Nkt  Lakd  S.vles  i.t  Each  State. 

„,  ,  Aerer. 

Minnesota 157,.594l0 

North  Dakota 'IH,\'2'J  90 

Moutana 0S.539--0 

Idaho 2,017-54 

Washington 157.340-53 

Oregon tl,^40  00 


Amount. 

$3!)-',  it -I  '.'g 

■liO.  MW  75 

17:1.019  43 

17.:<'.'7  40 

9:n,.'6;i!« 

t2,83a  OO 

Total 366,1520?      ml, 450,457  34 


'  rotal  actual  sales  durint;  year  in  North  Dakota acres.   R.OOS-SS 

Less  old  coutracts  oauculcd 23,135-76 

Di'flclt— as  per  statement  above acres. l'',129-t'0 

I  There  wore  no  sales  in  Oregon  during  yesr,  deficit  of  1,240  acrea 
shown  above  being  on  account  of  old  oontracts  caLoelad. 

The  Same  nr  Fiscal  Divisions. 
(Including  Town  Lot  Sa  es.) 


DiTMloif. 


Minn,  and  Dakota 

Missouri 

Pendd'Orelile.... 

Montana  and  Fac. 


Land  Sales. 


Aera, 


139,177-S!t 

1,6.'>U-0J 

65,078-91 

150,336-33 


il  mount. 


$3-JfS.s77  01 

■>,-Jtil  07 

278,728  0« 

837.591  20 


366,152-18  $1,450,457  34  118  loU  and  $37,584  SO 
30-84  aona. 


Town  Lot  Sales. 


A'«. 


it 

1134 

20.1  & 

30-84  acres. 

112 


$2.007  00 
18,064  S» 

24,896  GO 
8,656  OS 


t  Deflelt— tho  canceliatloa  of  town  lot  contracts  in  excess  of  sales  (oc 
the  jrear. 

The  net  land  sales  for  the  pre vioiu  fiscal  year  were  278.3  J2-iW  aotM> 
for  $1,405,678  89.  ^ 

The  total  number  of  purchasers  of  land  during  the  fiscal 
year,  exclusive  of  Minnesota  timber  land  sates,  was  1.717, 
and  the  average  numt>er  of  acres  sold  to  each  purctiaser  was 
109-07.  In  the  previous  year  the  number  of  purcfiosers  was 
3,089,  and  the  average  acres  sold  to  each  purchaaot  wasI83'JI% 


'■.TA' 
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COMMERCIAL     EPITOME. 

Friday  Night,  Oct.  16,  1891. 
■  The  weather  has  heen  milder  and  more  seasonable,  bring- 
'vg  to  an  end  the  speculations  that  were  in  progress  last  week 
in  staples  of  agriculture  and  which  had  for  their  bases  adverse 
crop  accounts.  The  movement  in  the  new  crop  of  cotton  has 
exceeded  all  precedent,  but  of  cereals  has  been  less  liberal, 
though  still  large  of  wheat.  The  export  of  breadstuflfs  has 
been  comparatively  slow.  General  trade  is  fair,  but  does  not 
develop  the  activity  which  was  expected  to  follow  the  free 
marketing  Si  abundant  crops.  Somehow  the  purchasing 
power  of  the  people  seems  to  be  frittered  away  before  it 
reaches  the  great  commercial  centres.  Still  the  actual  needs 
of  a  great  nation  are  large,  and  the  volume  of  business  reaches 
no  inconsiderable  proportion.  Labor  troubles  have  almost 
■wholly  ceased. 

Lard  on  the  spot  haa  been  dull,  and  at  lower  prices  the  close 
is  nearly  nominal  at  6-85(a6-40c.  for  prime  City  and  6'75@ 
6"77i^c.  for  prime  Western,  with  refined  for  the  Continent 
quoted  at  6-90@7'10c.  The  speculation  in  lard  for  future  de- 
livery was  at  drooping  prices  until  yesterday,  when  there  was 
a  sharp  advance  on  a  demand  to  cover  contracts;  but  to-day 
prices  were  lower,  the  decline  being  attributed  to  the  arrival 
of  large  numbers  of  swine  at  j)rimary  points  of  the  West. 

OAILT  aLOSIHO  PRIOBS  OF  UASD  fUrnSEB. 


C  OT  TON. 

Friday.  P.  M..  October  16,  1891. 
Thb  Movement  of  the  Crop,  as  indicated  by  our  celesrram 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  375,830  bales, 
ftRainst  299.361  bales  last  week  and  330.956  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1891, 
1.413,773  bales,  against  1,440.833  bales  for  the  same  oeriod  of 
1890,8howinga  decrease  since  Sept.  1, 1891,  of  88,058  bales 


Kovember  delivery o. 

Det  eml>er  delivery c. 

January  delivery o. 

February  delivery. .....c. 


Sat. 

Mon. 

Tue*. 

Wed. 

Thur. 

6-88 

6  +  2 

6-74 

6-72 

685 

6-97 

6-85 

6-77 

6  75 

6-S9 

708 

6-9B 

6-87 

6-85 

6-99 

717 

7-06 

6-98 

696 

710 

Fri. 
C-75 
6-78 
6-88 
6-97 


October ll-Soo. 

Sovemher 10-90c. 

December lO'tOo. 


Pork  has  declined  and  closes  dull;  quoted  at  |10(ffi$10  35  for 
old  mess,  $10  50@$11  for  new  mess,  $10  50c<i$ll  for  extra 
prime  and  $13  50«i$14  50  for  clear.  Beef  has  been  dull;  extra 
mess,  $7  75(a$8  35;  packet,  $9  50Co$10  50;  family,  |10,ff$13  per 
bbl. ;  extra  India  mess,  $17  50io$30  per  tierce.  Beef  hams 
have  declined  to  $11  50  per  bbl.,  with  a  large  business  at  the 
West  on  the  basis  of  this  price.  Cut  meats  have  been  dull, 
but  prices  show  no  material  changes.  Quotations:  Pickled 
bellies.  8i^Ji8^c.;  pickled  shoulders,  6(i63^c.,  and  hams, 
93^(a  lOJ^c.  Tallow  is  lower  and  active  at  4Jgc.  Stearine  is 
quiet  and  easier  at  7^^io  7^c.-  in  hhds.  and  tcs.  Oleomargarine 
18  lower  at  7 J^c.  Butter  is  firmer  at  34(i31c.  for  creamery. 
Cheese  is  firmer  at  SJ^talOc.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  been  rather  more  active  at  about 
steady  prices.  Rio  No.  7  is  quoted  nominally  at  IS^^o.  Mild 
grades  have  also  been  in  better  demand  and  steady.  The 
speculation  in  Rio  options  has  been  quiet  and  prices  have 
gradually  weakened  throughout  the  week,  under  easier 
Brazilian  advices  and  the  absence  of  speculative  interest  in 
the  market.  The  close  was  barely  steady,  with  sellers  as  fol- 
owB  : 

January..... . ...10-n6o.  1  April lOCOc 

February lo-SSi-.     May IOGOl' 

Marcli 10-600.  I  June 10-65o 

— a  decline  of  35  (a  60  points  for  the  week. 

Raw  sugars  have  continued  in  fair  demand,  and  prices  have 
made  a  slight  further  improvement,  closing  firm  but  quiet  at 
8c.  for  fair  refitning  Muscovado  and  3%c.  @  3  7-16c.  for  centri- 
fugals, 96  deg.  test.  Futures  were  quiet  but  steady,  closing  at 
8-36c.  @  3-30c.  for  November  and  3-24c.  (a  3-28o.  for  Decem- 
ber. A  sale  was  made  to-day  of  35  tons  at  3-88o.  for  Decem- 
ber. Refined  has  been  fairly  active  and  steady,  though  at  the 
close  the  tone  of  the  market  appeared  to  be  a  trifle  easier  • 
crushed  is  quoted  at  5c.  @  5i^c.  and  granulated  at  4%c  @ 
4}^c.  The  offering  at  the  tea  sale  on  Wednesday  was  some- 
what fmaller  and  prices  were  steady. 

Tobaccco  has  been  quiet  at  this  market  for  Kentucky  leaf 
but  transactions  are  said  to  aggregate  900  hhds.  at  fair  prices' 
Seed  leaf  has  continued  in  good  demand  and  sales  for  the  week 
are  3,000  case°,  as  follows  :  1,200  cases  1890  crop,  Pennsylvania 
Havana,  ll@40c.;  100  cases  1889  crop,  Pennsylvania  seed  lira 
U^c;  .500  cases  1890  crop,  Zinimer'e,  13-0 16c.;  330  cases'  1890 
crop,  State  Havana,  15(rt20c.;  150  cases  1890  crop,  Dutch  13® 
14c.;  300  cases  1890  crop,  Ohio,  8J^(«.10i^c. ;  250  casts' 1890 
crop  Wisconsin  Havana,  13i^(a  16c.,  and  170  cases  sundries, 
6@35c.;  also  700  bales  Havana,  70c. ft  $1  15  and  150  halpa 
Sumatra  $19.5« $3  25.  •    ^   ^*  c  u  i,u  Dales 

On  the  Metal  Exchange  Straits  tin  is  cheaper,  with  sales 
to-day  of  80  tons  at  20'12J^c.  on  the  spot  and  20-lOc  for  No- 
vember. Ingot  copper  has  further  declined,  and  Lake  is 
quoted  to-day  at  13c.  Domestic  lead  has  further  declined 
with  sales  to-day  of  64  tons  at  4-30c.  The  interior  iron  mar- 
kets are  depressed  by  the  increased  output,  for  which  there 
IB  no  adequate  demand. 

Refined  petroleum  is  quot«d  at  6-45c.  in  bbls.,  7-80o.  in  cases 
^h^i'f  ^.-  t'n  "''tv:  "^P*"-^^'  5-75C.;  crude  in  bbls.,  5%0c.'and 
m  bulk,  8-lOc.  These  prices  are  in  some  cases  slightly  lower 
Crude  certificates  sold  to-day  at  60%(a  6U^,  closinl  at  «1  Vc  -1 
11?,^  "d'^npe.  Spirits  turpentine  quiet  and  unchanged  at'i? 
@37^c  Rosms  are  dull  at  $1  30(«$f  37i^  for  stratael.  W^l 
has  a  slow  sale  and  prices  are  barely  mafntained.  Hops  meet 
••^ith  a  fair  general  demand  at  steady  prices. 


Receipt!  at— 

Sal.       Hon. 

Tuet. 

Wed. 

TKur: 

Fri. 
9,341 

Total. 

Salveston 

8,*S0   16,411 

8,748 

8,773 

6,559 

58,261 

El  Paso,  iko. . . 

2,863 

2,863 

Hew  Orleani... 

9,626   17,348 

30,404 

15,653 

10,197 

17.751 

100.879 

Mobile.., 

1,717 

3,853 

1,766 

3,033 

999 

2.398 

18,765 

Florida 

Bavannab 

11,68* 

15,834 

12,131 

12,909 

9,828 

16,321 

79,703 

Brunaw'k,  Ac. 

13,798 

13.798 

Charleston 

«,271 

8,747 

6,717 

5,788 

7,899 

3,05  a 

88,181 

Port  Royal.Ae 

93 

93 

WUmlni^n 

1,520 

S,049 

i,8se 

3,075 

1,980 

1,481 

11,961 

Waah'gton,cko 

52 

53 

Norfolk 

2,953 

5,933 

4,614 

4,383 

6,088 

5,»10 

29,180 

West  Point... 

8,676 

2,686 

6,252 

3,803 

S,8S5 

3,264 

22,566 

K'wp'tN'8,4c. 

628 

628 

trew  York 

100 

300 

177 

577 

90 

SO 

349 

138 

177 

35 
349 

827 

Baltimore 

849 

PhUadelph'a.Ao 

60 

196 

32 

339 

454 

760 

1,931 

retail  this  wMk 

45,928  74.3071 

72.869 

56.870 

48.366 

77,480  375,820 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1891,  and 
the  stock  to-night,  compared  with  last  year. 


Bte*ipt$  to 
Oct.  16. 


Salveston . . . 

El  Paso,&o. 
Sew  Orleans. 

Uoblle 

norlda 

bavannab. . 

Bruns.,  ilco 
Cbarleston  . 

P.  Royal.Ac 
Wilmington 

Wasb'tn,d[0 
Norfolk 

West  Point. 

NwptN.,<feo 
JTewYork... 

Boston 

Baltimore. .. 
Pbirdel'a,*o 

Totals. 


1891. 


1890. 


Week. 


58.261 

2,863 

100.879 

13,768 


tint*  Sep. 
1, 1891. 


Week. 


79,708 

13,798 

38,481 

9S 

11,961 

52 

29,180 

32.568 

628 

577 

887 

349 

1,931 


298.S09 

4,729 

379,619 

68.054 

4,927 

297,873 

26,91  S 

130,847 

198 

45,896 

99 

83,889 

58,777 

2,008 

1,683 

3,44ij 

1,140 

7,558 


37,805 
435 
84,408 
15,980 
343 
56,218 
10,589 
28,101 


10,676 

83 

33.289 

13,666 

876 


778 

538 

1,067 


Mine*  Mep. 
1,  1890. 


300,386 

1,158 

309,0^U 

63,649 

11,813 

296,943 

37,992 

147,985 

25 

69,999 

130 

135,733 

58,401 

3,828 

634 

1,188 

1,181 

3,271 


Slo*k. 


1891. 


118,112 


375.820  1,41  i.773l31 1.3131 1,140,828 


200,717 
18,294 


165.866 

4,186 

94,380 


12,107 


43.295 

21,133 

189 

190,489 

12,000 

18,513 

3,394 


1880. 


97,971 


109.433 
13,085 


91,571 
13,489 
52,323 


23,411 


40,579 


912.575 


35,410 
7,000 
3,178 
4,125 


490,564 


In  order  that  comparison  may  be  made  with  other  years,  wa 
give  below  the  totals  at  leading  oorts  for  six  seasons. 


Bteeiptt  at— 


Qalv'ston.&o 
Vew  Orleani 
Mobile.... 
Savannab. 
Oharrst'n,4o 
WUm'gt'n,4o 
ITorfoU... 
W't  Point,  Ac 
Al  otbers. 


Tot.  tbli  week 


UnceSept.  1 


1891. 


61,124 
100.879 
13,766 
79,708 
88,574 
18,013 
29,180 
33,094 
17,482 


375.820 


1890. 


57,730 
84.406 
15,980 
56.218 
26,101 
10,739 
82,289 
14,513 
13,308 


311,313 


1412.773  1440.821 


1889. 


50,325 
97,191 
13.697 
54,645 
18,890 
13.138 
24,518 
34.040 
9,037 


304.501 


1296.383 


1888. 


33.150 
72,829 
13.093 
51,653 
35,008 
9,022 
37,484 
10,781 
13,283 


2S3.263 


1887. 


36,797 
77,612 
10,114 
46.383 
28,713 
11,309 
28,242 
89,887 
4,743 


271,799 


1007.40811454,637 


1886. 


40.936 
88,331 
15,197 
54,103 
27,690 

8,286 
81,291 
14,253 

6,700 


268.813 


1085.813 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  158,858  bales,  of  which  9.5,921  were  to  Great  Britain,  12,356 
to  France  and  50,673  tothe  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1.  1891. 


Bxports 
from— 


QalTeston... 
Niw  Orteani 
Mok.  *  Peno'U 

BaTftunsb  

BruQiwtik  .... 
CharUston  — 
VfUmin#tOQ... 

Norfolk 

Wilt  Point... 
N'portKwi,  t* 
Clew  York.. 

Boiton 

Baltlmon. . 
Pkilad*Ip'a,fta 

ToUl 

T»tal,  1890.  ■■ 


Evt>orted  to — 


no  ( 


Oreat 
BHt'n. 


23.067 
•  1.070 


18,019 


4,8I» 


1S.808 

7.849 

1.540 

473 


M.9t4 


iia.m 


1,200 


i,au 


Conti- 
nent. 


e.M9 

M,OM 


e.eis 


(i.tes 

iOO 
2,881 


»0,873 


Ibtal 
Wetk. 


29.708 


11 ,899 1  S9.8tl  JtO.Ml 


from  Stpt.  1, 1801,  to  Oct.  16. 1891 

IDrp'rtMl  to— 


Sriai    I 


96,504 
402,6Zt 


11,019 
t,Sl« 

18,024 
11,019 
9,644 

6,419 

6,104 
6,711 

24,068 

8.049 

4,402 

471 

86.718 

19,4S1 

10.190 

2.6&0 

669,880 


549.?40 


14,199 

se,9to 


Oon(4- 
n#nt. 


6,887 


11.-19 
41,157 


14,087 


8,518 
11,42* 


11,*24 

400 

11,968 


ltl,2M 


lll.SlM 


ToUi\ 


1U.4M 

487.831 

(1.061 
12.01» 
1K.U7 
11,410 
».60i 
1.711 

115.419 

1»,8S1 

21.848 

2.650 

163.151 

'»«9.07» 
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In  addition  to  above  exports,  our  telegrams  to-niKht  aixo 
give  VLB  the  following  amounts  of  cotton  on  shipboard,  not 
Closed,  at  the  porta  nam«d. 


Oel.  10  Hi- 


New  Orleaas.. 
OalvestoD. ..  .. 
Bavannali.  .. .. 
CtiarleatoD  ..  .. 

Mobl.e , 

Horfoili 

NewYorli 

Other  ports 

Total  1891.!. 


Total  1890. 
Total  l««9 


On  Shipboard,  not  eUared—fttr 


Sreat 
Brilain. 


Pranee. 


l!t.022 
49.371 
26,1100 
10,^00 

8,000 
15.300 

5.800 
27,000 


165,993 


107,758 
107,334 


1I,10S 
1  ,.504 
5.600 

None. 

None. 

None. 
1,000 

None. 


19,213 


17,328 
18,005 


Other 
Foretffn 


Ooatt- 
»Ue. 


6.200 
8.)» 

16,100 
8,K00 
None. 
6,<00 
4.700 

18.000 


1,165 

9:u 

4.200 

1,800 

None. 

6.000 

None. 

Nona. 


Total. 


87.S0S 
52,665 
8 1,1*00 
20,900 
3,000 
27,300 

n.fioo 

45,000 


60.468  14,098  249.770 


Ltaving 
tloek. 


169,212 
70,447 

113,966 
7:<.S8" 
16.-294 
15.9»5 

178.989 
31,922 


I'HK  Ualbb  A.ND  Priobs  Of  FuTOBM   are  shown  bv  the 
f  'lldwlnK  oomprehensive  table: 

g 
2 


h 


s 

it 


662,805 


54,389    23,906    203,471  ! 
55.H08    2u,948    201.895  ' 


287.1193 
2819^6 


The  speculation  in  cotton  (or  future  delivery  at  this  market 
for  the  weeli  under  review  opened  on  Saturday  morning  quite 
depressed,  in  sympathy  with  lower  prices  at  LivcTpool,  where 
a  decline  had  been  brought  about  by  the  circulation  of  a  rumor 
that  the  forthcoming  report  by  the  As'ricultural  Department 
on  the  condition  and  prospects  of  the  crop  was  to  be  a  com- 
paratively favorable  one.  The  report  was  made  public  soon 
after,  and  proved  less  favorable  than  had  been  rumored,  and 
prices  quickly  recovered  the  early  decline.  But  on  Monday 
morning  the  return  of  better  weather  at  the  South  and  an 
excessive  movement  of  the  crop,  with  the  prospect  that  these 
unfavorable  influences  were  likely  to  continue  for  some  time, 
gave  a  downward  turn  to  values,  which  continued  throughout 
that  day  and  Tuesday  and  Wednesday,  until  January  con- 
tracts sold  at  8'63c.,  against  9'llc.,  the  highest  figure  in  the 
preceding  week.  The  free  offering  of  cotton  by  wire  from 
various  points  in  the  South,  where  the  accumulation  of  stocks 
was  becoming  oppressive,  contributed  also  to  the  decline. 
On  Thursday  tliere  was  a  buoyant  opening  for  the  general 
market,  but  October  contracts  declined,  falling  below  8  cents. 
There  was  much  buying  to  cover  contracts  and  some  operating 
for  the  "long"  account,  on  the  belief  that  reaction  would  be 
natural.  Besides,  the  port  receipts  promised  to  be 
less  excessive,    and  from  Arkansas  came  reports  of  a  tem- 

Eerature  too  low  for  picking,  to  say  nothing  of  maturing  the 
elated  bolls.  There  were  also  predictions  of  frost;  but  part 
of  the  early  advance  was  lost  under  sales  to  realize  and  in 
sj^mpathy  with  lower  spot  markets  at  many  Southern  towns. 
The  break  in  October  at  the  opening  was  ascribed  to  the  revis- 
ion of  spot  quotations,  the  high  grades  being  reduced  and  the 
low  grades  advanced.  The  market  to-day  was  feverishly  vari- 
able, closing  lower.  There  was  an  advance  during  the  morn- 
ing hours,  on  rumors  of  a  frost  at  New  Orleans,  but  this  dis- 
proved, the  decline  was  continuous,  untU  January  sold  at 
8-57c.,  when  there  was  in  the  last  fifteen  minutes  a  slight 
recovery.  Cotton  on  the  spot  was  quoted  l-16c.  lower  on 
Monday  and  Tuesday  and  %c.  lower  on  Wednesday,  Yester- 
day quotations  were  revised.  To-day  the  market  was  dull 
and  weak  at  SJ^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  751,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,844  bales,  including  145  for"  export,  1,199  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive,  Tlie  following  are  the  otficial  quotations  for 
Wtch  day  of  the  past  week— October  10  to  October  18. 


i  II?  m  m  m  m 

ti  r  iii     11;     jSj^ 


.  6:  w 
IS:  I 


«  «*-5 


w 


2f*-t 
•4  <eof 


P"Sk 


US 

2w 


£2  ■r'».$a   JB'-sS: 


10 


.52 


UPLANDS. 


Ordinary f  lb, 

Btrlot  Ordinary 

Good  Ordinary 

Strict  Goiiil  Ordinary 

liOw  Middliui; 

Bcrict  Low  MiddlinK 

Middling 

Good  .MiddlinK 

ScrictGood  Middling 

Middlinsr  Fair 

Fair....: 


xat. 


6i8 

7"if 

8»I8 

8^ 

9=8 

I014 
lOOg 


mon 


61,, 
6i« 

7'8 
7% 

8>8 
811,6 

9"^ 
10»„ 
10»  . 


Toes 


6 

67,6 

7^1, 
711,, 
81,, 
6  Id 

8»8 

8^ 

91s 
IOI9 
lOHi 


We4 


5'» 

S''« 

7'i(i 

7»,8 

715, 
8i,„ 
81s 
8 

9% 
10 

1038 


Tb. 


6^ 
61s 

73a 
711,, 
81, « 
85. « 
8^ 
813  t 
91  « 

956 

10 


fr 


6>« 

6i« 

738 

711, r 

8',e 

8V, 

81s 

8i'i« 

91., 

9»8 
10 


GULF. 


Sat. 


O.-ilnary y  lb. 

Strict  Ordinary 

O.jod  Ordiuary 

Scrict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  .Middling 

Strict  Good  .Vllddling 

Middling  Fair 

F4lr 


6»i« 
7 

7'8 
914 

8«8 

0 

91, 
9lli„ 
101,. 


loll 


eis 

6  ».. 

73,, 

8«„ 

8»,« 

814,. 

9i« 

9»» 

10 

IOSb 

It 


Tae« 


67,« 
6^8 
7\ 
SH 

9i|^ 

98,8 

9'8,e 
lO*,. 

1016, 


Wed 


6^. 
61% 

7»8 
8 

8% 
8\ 

913,„ 
10  , 8 
1013,. 


Tb 


6  *i„ 
615,, 

7i»;, 

81a 
8^ 
8% 
8    1. 
914 

10',. 
10' I 


6<, 

6l»i, 

7i'i„ 

Pi« 

Sis 

»\ 

8i'i« 

»H 
101,, 

10   18 


STAINED. 


Good  Ordinary y  lb. 

StrloiGood  Ordinary 

Low  Middling 

Middling 


5'» 
6i« 
739 
8»i. 


V|«><l 


513,, 
6'i, 
7',« 
8i« 


'rnaa 

i\~ 

638 
714 

81  . 


Wad 


5«» 
6>4 
7I8 
7ii>., 


Til. 


SOS 

61< 
7I4 
8>ta 


fr.. 
«i4 

7-4 

8'  « 


MARKET 

AND  8ALHS. 

SPOT  HAKKBT 
CLOSED. 

•ALBS  OF  SPOT  AMD  TKAHSIT. 

Sola  of 
Future: 

Ex- 
port. 

Oan- 
rump. 

i3t» 

Tran- 
til. 

Total. 

BktDTday 
Honda;.. 
Tpesday.. 
Wed'day. 
^ursday 
Prtday... 

Quiet 

145       no 

1 

261 
132 
176 
39« 
141 
235 

97  000 

DaU  <fte'r,i,8do. 
Quiet  at  1  ,  dee. 
Quiet  at  i«dec.. 
Quiet  at  rev.Quo. 
Dull  and  easier. 



132 
176 
396 
141 
235 

lln.tfOO 
1j9.0.«0 
185. '^00 
124.700 
146,700 

Total... 



145     1,199'     ....1     .... 

1,344 

751,500 
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« 

XXQO 
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xxox 
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« 

xxox 
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XX 
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xxpx 
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xxex 
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w 

xxox 
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XX 
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XX 
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OOOOOOD 


ODQO      5 


;d«c 


COtO      9 
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00  2 
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X 
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oo^o 
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I  a?"; 
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X 

xter 
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X 
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to 
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CDS! 


I  US' 


I  ar: 

X 


t&cocco    tcxo<o 
,i,io,l    »to*io 


W>3      2 

I  ».": 

t&t&QtO 


^-1 


Lver..  9-09 

2,600 
905  ♦  914 
90«-  907 

H'H-'      2 

o-x    '' 

1  9    : 

CKOoe 

M^OJ, 
9«      <1 

I »." 

eoxoo 
tap    01 


'to 


tC«      ^ 

tcci    2 
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w 

0^0«D 
COW  — CO 
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tCM 


«e 
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to 

w,ox 
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tC:D     o, 


WU    2 

I  »    : 

X 

xepo 

10 -J      ,^ 
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ti,^      2 

COW      " 

I  ei 
te 

«B«0    - 
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en 
XXOX 

_«->_o 

«to    ^ 
«!i<^    2 
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I  «     : 
» 

XtCPtt 
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to  to 
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•  to  15 
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tOtOptD 


u 
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o- 
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o 
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titiO 


I  9 
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V 
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X '     2 
I  •ir': 

O 

»1»      w 


I  wet    w 


I  «    : 

V 
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I  «    : 
w 

COXPCO 
X~l        M 


ttX      V 
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w 
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I  « 
0 
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l«: 
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*  Inclndes  s  ile*  In  3eptflm'>er,  1S91,  fur  Septenber,  19,6  K). 

B**  */n>  Have  iiioiudi^ii  lu  tue  aDove  lanie,  and  tuMi  ouutinae  eaek 
ireelt  10  give,  the  average  price  of  futures  eaob  day  for  eoob  oiDaib.  It 
will  b«  found  ,indor  each  d.iy  followinit  the  ahlirnvlatlon  "•  Aver."  Th» 
tverase  for  each  inoiirh  for  tile  week  Is  also  given  at  borfoio  of  tible. 

I  hefiillovviiig  e»cliaiii;e«  have  Doen  iu;ide  duruiic  tht«  w«ek: 


-20  pd.  to  ezob.  200  Oo'.  for  Nor. 
■18  p<L  to  sxob.  3 1 )  Nor.  for  Deo. 
■36  pd.  to  exob.  tOJ  Hov.  for  Jan. 
■14  pd.  to  ezoh.  i'M  Jan.  for  Feb. 


•17  pd.  to  exoh.  .""OO  Doc.  jr  Jan. 
.30  pd.  to  exch.  400  Nov.  for  Jan. 
.18  pd.  to  excU.  40^1  Oct.  tur  .Sov. 
.  1 8  pd.  to  exoh.  loo  Deo.  for  Jan. 
.52  pd.  to  exob.  100  Feb.  for  July. 

I'HK  VtsJBLB Supply  of  Cotton  to-night,  as  made  up  b^  c*bl* 
and  telegraph,  is  as  follows.  The  Continental  stocks,  v  *ell  M 
those  for  Oreat  Britain  and  the  afloat  are  thin  we«"k>  rotams, 
and  con.sequontly  all  the  European  ftgure-t  are  brought  dowa 
to  Thun«lay  eveninit.  But  to  make  the  total*  the  complete 
Hgures  for  to-night  (Oct.  16),  we  add  the  item  of  export*  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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Btook  at  Liverpool bales . 

fltookat  London 


1891.         1890. 

643,000     462,000 

13,000       28,000 


1889. 

354,000 

22,000 


Total  Oreat  Britain  stock. 

Btockat  Hamburg 

Stock  at  Bremen 

Btockat  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Harre 

Btockat  Marseilles 

Stock  at  Barcelona 

Btook  atG  _3a 

Stock  at  T.iast3 


656,000 

4,300 

54.000 

16.000 

300 

6,000 

151,000 

10,000 

40,000 

6,000 

29,000 


490.900 
2.300 

27,000 

2,000 

200 

3,000 

97,000 
3,000 

12,000 
6,000 
5,000 


376,000 
1,500 

17,»00 

5,000 

200 

8.000 

58,000 
4,000 

20,000 
6,000 
5,000 


1888 
250,000 
8,000 

258.000 

2,000 

8,500 

3,0Wi 

300 

6u0 

70,000 

2.00C 

30,000 

5,000 

6,000 


Total  Contlnentol  stocks 315,600  157,500  125,200     lii7,4  lO 

Total  European  stocks..  ..  971,600  647,500  501,200 

Indiacottonafloattor  Europe.  40,000  32,000  42,000 

Amer.cotfnafloatforEurope.  343,000  499,000  447,000 

Eirypt,Brazil,&c.,afltforE'r'pe  34.000  45,000  32,000 

Stock  In  United  States  ports..  912,575  490,564  4-!3,831 

Stock  in  U.S.  interior  towns..  258.127  148.672  154,425 

United  States  exports  to-day.  36,100  56,737  21,038 


385, 400 
21,000 

247,000 
20,000 

515,913 

188.071 
27,257 


Total  visible  supply 2,593,402  1,919,473  1,681,494  1,404,641 

Of  the  above,  thetotals  of  American  audother  descriptions  are  as  follows: 

American— 

Liverpool  stock bales.  484,000  191,000  193,000  150,000 

Continental  stocks 183,000  43,000  40,000  54.00U 

American  afloat  for  Europe...  343.000  499,000  447,000  247,000 

United  States  stock 912,575  490,364  483,831  515,913 

United  States  interior  stocks..  258.127  148,672  154,425  188,071 

United  States  exports  to-day.  36,100  56,737  21,038  27,237 


Total  American 2,216,302  1,428,973  1,339,294  1,132,241 

Matt  Indian^  Brazil^  Ac, — 

Liverpool  stock 159,000  271,000  161,000  100,000 

London  stock 13.000  2^,000  22,000  8,000 

Continental  stocks 132.600  114,500  85,200  73.400 

India  afloat  for  Europe 40,000  32,000  42,000  21,000 

Egypt,  Brazil,  Ac,  afloat 34,000  45,000  32,000  20,000 


Total  East  India,  &c 378.600     490,S00     342,200     222,400 

Total  American 2,216,802  1,428,973  1,S39,294  1,182,241 


Total  visible  supply 2,595,402  1,919,473  1,681,494  1,404,611 

rrlce  Mid.  Upl.,  Liverpool 4i-<,,d.  5%d.         6'ifd.       5i"  «(J. 

PrIceMid.Upl.,  New  York....  f^c.        W^c.       109„c.  9%^. 

ly  The  imports  into  Contiaental  ports  this  week  hare  been 
8,000  bales. 

The  above  fibres  indicate  an  increase  in  the  cotton  In  sight 
to-night  of  675,939  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  913,908  bales  as  compared  with  the 
oorresponding  date  of  1889  and  aa  increase  of  1,190,761  bales 
as  compared  with  1888. 

AT  THB  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890— is  set  out  in  detail  in  the 
foUowins:  statement. 


LoulsvUIo  agures  "  net  "  in  botb  years 


The  above  totals  ^how  that  tliemteriir  stocks  have  increati-ti 
durmg  the  week  66,994  bales,  and  are  to-night  109  455  bal„ 
mart  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  67,459  bales  mnr,  than  the  sam«   w.ek  la,l 

II^'^trmeTlSoT'  '  ^""'^  "'  '"'"''^  ''*'''  '"'"•*  "^"^  ^°^  «>^ 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  we  give  closing  quotations  of  middling  cotton  at  South - 
em  and  other  principal  cotton  markets  for  each  day  of  the  week: 


Wetk  ending 
October  16 


3»lveston... 
Sew  Orleans 

tfobUe 

Savannah . . . 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
PhUadelphia 
Angasta . . 
VIemphis  . 
Jt.  Louis . . 
Cincinnati 
Louisville. 


OLOSINO  QCOTATIONS  FOB  MIDDLINO  OOTTOS  ON  - 


Satur. 


8«i 
8% 
8^4 
7^8 
SJfi 

838 

838 
8\ 

8>16 
9l8 

8i8»'ie 
8 '1,1 
87,„ 

858 

8^ 


Xon. 


838 

8>,6 

8\t 
7'. 
8^ 
8  18 

838 

8\ 
St.o 
9ifl 
9H 

8    16 

8'is 

8»8 


Tua. 


8I4 

83,8 
71*18 

8 
8I4 

8"'18 

8'lifl 

81s 

918 

81, « 
8«i 

8'i8 
8»8 

8^ 


Wednet. 

Thurt. 

8H 

83,8 

8M 

83i° 

8H 

81,8 

7% 

7% 

8 

7 '8 

8i« 

8i8 

8I4 

8I4 

858 

8i« 

8i« 

SH 

9 

9 

8»8li8 

8 

e-'ie 

8I4 

8',6 

8B,8 

8»8 

858 

838 

8»8 

FH. 
8'ie 

7% 

7'8 

8 

89i« 

8I3 

838 

S's 
8 

814 
8I4 

8»8 
8»8 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

8 


Atlanta 7^8 

Columbus,  Ga.  Vi 

Columbus,  Miss  7% 

Bofaola 7iii8 


Little  Rock.., 
Montgomery . 
Nashville.... 
Natchez 


7^8 
8i« 

8 


Newberry 7^8 

Raleigh 8a8i« 

Selma 8 

Shreveport ....         TH 


Receipts  From  the  Plantations.— The  following  tabl« 
indicates  the  actual  movement  each  week  from  the  plantations- 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
9nally  reaches  the  market  through  the  outports. 


Wuk 

MniuiQ— 


Sept.  11.. 

••    18.. 

'•     ti. 

Oct.     ».. 

9.. 

'•      16 


Receipt!  at  the  Ports. 


1889.      1880.      1891, 


02.8B4 
lie.SiS 
181.833 
246.374 

973.609  S08.11DJ299.J64 
I04.l>0l'3l  1.313  3;S.8iO 


lt4,3«8 
171.709 
311.638 
146.938 


88.190 
loO.OS.i 
316.S86 
J3n.o«« 


SVk  at  Interior  Toivnt. 


18SS.   1880.   1881. 


25,«0« 
«1.105 
46.866 
8-.74S 
134,515 


98,501 
40.396 
63,353 

87.878 
107,925 


166.9a5'l*8.672 


Rec^pts  from  Plant'nt. 


1888.      1890.      1891. 


66.530  99.395  131.4ZI  108.896 
85.160  141.937  183.608  177.685 
108.211  207.504'234.479  «39.437 
142,«4e  28«.t50'271.464'«65.001 
191.133  810.413  316.16ij«48.SJl 
268.13i  1336,881  362,060  442.814 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  1, 614,870  bales;  in 
1890  were  1,574,930  bales;  in  1889  were  1,439,819  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  375,830  bales,  the  actual  movement  from  plantations  was 
443,814  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  353,060  bales  and  for  1889  they  were 
336.881  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  16 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1891. 

1890. 

October  16. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Slapped— 
Via  St.  Louis 

18,485 
11,333 
6,643 
45 
5,506 
6,631 
7,569 

56,212 

3,684 
3,046 
4,679 

48,010 
25,944 
19,326 
141 
14.687 
14,625 
23,461 

9,280 
7,169 
1,810 
259 
2,798 
4,311 
6.105 

25,216 

Via  Cairo 

Via  Hannibal 

Via  Evan  9 ville 

25,343 

11,573 

667 

Via  Louisville 

9,767 

Via  Cincinnati 

11,096 

Via  other  routes,  Ac 

23,040 

Total  gross  overland 

146,194 

13,829 

6,397 

19,558 

31,732 

2,381 
2,H97 
3,165 

106,702 

Deduct  sliipmentt— 
Overlanil  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  South 

6,274 

7,618 

15,359 

Total  to  be  deducted 

11.409 

39,784 

8,243 

29,251 

Leaving  total  net  overland*. . 

44,803 

1C6,410 

23,489 

77,451 

*  Inoluding  movement  by  rail  to  Qmada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  44,803  bales,  against  33,489  bale.^  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  a.go  of  28,959  bales. 


In  Sight  and.  Spinners' 
lakings. 

1891. 

1890. 

Week. 

•    Since 
Sept.    1. 

Week. 

Since 
Sept.   1. 

Receipts  at  ports  to  Oct.  16 

Net  overland  to  Oct.  16 

373.820 
44.80.1 
13,000 

433,623 
66,994 

l,412.772'31I,313'l,440.818 
106.410    23,489'       77.451 

Southern  con-sumptlon  to  Oct.  16. 

Total  marketed 

Interior  stocks  inexcess 

83.000,    12.000;       75,000 

l.fi02.182  346.802  1,593.279 
202,198    40,747:     134,102 

Came  into  sight  during  week. 
Total  in  sight  Oct.  li  

500,617 

1387,549'      

1,804.380]      jl,727,381 

Worth' u  jpinners  tak'gs  to  Oct.  16 

257,1471      1    259,868 

It  will  be  seen  by  the  above  thit  there  has  coaie  into  sight 
during  the  week  500,617  bales,  agiinst  387,549  bales  tor  the 
same  week  of  1890,  and  that  the  increase  in  a-miint  in  sight 
to-night  as  compared  with  lait  year  is  76,999  bales. 
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Wkathkb  Reports  by  Telkoraph.— Our  telegrapliic  ad- 
vices from  the  South  to-night  show  that  the  weather  has  been 
quite  cool  at  some  points, but  generally  satisfactory  for  gather- 
ing the  crop.  Marketing  has  made  very  rapid  progress,  the 
aggregate  week's  receipts  at  the  ports  being  the  heaviest  on 
record. 

Oalveston,  Texas.— We  have  had  rain  on  one  day  of  the 
week  to  the  extent  of  twelve  hundredths  of  an  inch.  Aver- 
age thermometer  66,  highest  76  and  lowest  56. 

Palestine,  Texas.— The  weather  has  been  dry  all  the  week 
and  picking  has  progressed  finely.  The  thermomter  has 
averaged  61,  the  highest  being  83  and  the  lowest  40. 

Huntsi'itle,  Texas.— Kcking  has  been  active,  dry  weather 
having  prevailed  all  the  week.  The  thermometer  has  aver- 
aged 60,  ranging  from  40  to  80. 

Dallas,  Texas.— We  have  had  dry  weather  all  the  week 
and  crop  gathering  has  been  active.  The  character  of  the 
picking  season  is  of  unusual  importance  this  year,  for  the 
reason  that  all  the  unpicked  cotton  that  will  mature  at  all  is 
now  open  and  awaiting  picking.  On  account  of  the  July  and 
August  drought  there  is  practically  no  top  crop.  Killing 
frosts,  whether  early  or  late,  will  in  nowise  affect  the  out- 
turn. The  thermometer  has  ranged  from  40  to  78,  averaging 
58. 

San  Antonio,  Texas.- Picking  is  active.  No  rain  all  the 
week.    Average  thermometer  65,  highest  84  and  lowest  46. 

Lvling,  Texas.— Picking  has  been  resumed  and  vigorously 
pressed,  though  hampered  by  lack  of  sufficient  pickers.  There 
has  been  no  raio.  The  thermometer  has  averaged  64,  the 
highest  being  86  and  the  lowest  42. 

Columbia,  Texas.— It  haa  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  Pick- 
ing is  active.  The  thermometer  has  averaged  61,  ranging 
from  40  to  88. 

Cuero,  Texas. — Favored  by  dry  weather  picking  is  progress- 
ing rapidly.  The  thermometer  has  ranged  from  46  to  86, 
averaging  65. 

Erenham,  Texas.— Picking  is  active.  There  has  been  one 
shower  during  the  week,  the  rainfall  being  four  hundredths 
of  an  inch.    Average  thermometer  64,  highest  84,  lowest  44. 

Belton,  Texas.— There  has  been  a  light  frost.  Picking  is 
active.  We  have  had  no  rain  all  the  week.  The  thermome- 
ter has  averaged  61,  the  highest  being  84  and  the  lowest  38. 

Weatherford,  Texas.— The  weather  has  been  dry  all  the 
week.  We  have  had  a  light  frost.  The  thermomer  has 
ranged  from  38  to  84,  averaging  61. 

New  Orleans,  Louisiana.  —We  have  had  no  rain  during  the 
week.    The  thermometer  has  averaged  66. 

Shreveport,  Louisiana.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch. 
Average  thermometer  60,  highest  80  and  lowest  42. 

Columbus,  Mississippi. — There  has  been  no  rain  all  the 
week.  Three-fourths  of  the  crop  has  been  gathered.  The 
thermometer  has  averaged  65,  the  highest  being  86  and  the 
lowest  48. 

Leland,  Mississippi.-Theie  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  58-9,  ranging  from  41  to  82. 

Little  Rock,  Arkansas. — We  have  had  light  rain  on  one 
day  of  the  week,  but  otherwise  the  weather  haa  been  clear 
and  pleasant.  The  precipitation  reached  fourteen  hundredths 
of  an  inch.  Average  thermometer  59,  highest  76  and  lowest 
44. 

Helena,  Arkansas.— Owing  to  the  fine  weather  the  crop  is 
being  gathered  and  marketed  rapidly,  but  is  claimed  to  be  at 
least  25  per  cent  short  of  last  year.  It  has  rained  slowly  on 
one  day  of  the  week,  the  rainfall  reaching  sixty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  56.  the 
highest  being  74  and  the  lowest  40  (this  morning),  with  light 
frost. 

Memphis,  Tennessee. — Picking  and  marketing  are  making 
rapid  progress,  the  conditions  having  been  favorable.  There 
has  been  light  rain  on  one  day  of  the  week,  to  the  extent  of 
four  hun  Iredths  of  an  inch.  The  thermometer  has  averaged 
60,  ranging  from  46  to  75. 

Aa.ihville,  Tennessee.— ^o  rain  all  the  week.  The  ther- 
mometer has  ranged  from  42  to  72,  averaging  57. 

Mobile,  Alabama. — There  has  been  no  rain  all  the  week  and 
picking  and  marketing  have  made  excellent  progress.  Aver- 
age thermometer  62,  highest  78,  lowest  48. 

Montgomery.  Alabama.— Thexe  has  been  no  rain  during  the 
week.  The  picking  season  thus  far  has  been  the  finest  on 
record  and  the  gathering  and  marketing  of  the  crop  unpre- 
cedentedly  active.    Nights  have  been  cool,  but  davs  warm  and 

Pleasant.  The  thermometer  has  averaged  68,  the  highest  being 
8  and  the  lowest  45. 

Selma,  Alat>ama.— There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch.  The  thermometer 
has  averaged  63,  ranging  from  45  to  80. 

Auburn,  Alabama.— The  week's  rainfall  has  been  four 
hundredths  of  an,  inch.  The  thermometer  has  ranged  from 
38  to  74,  averaging  54 'S. 

Madison,  Florida.— Telegram  not  received. 

Columbus,  Georgia.— There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  66,  the  highest  being  75  and 
the  lowest  52. 

Savannah,  Oeorgia. — We  have  had  cloudy  weather  the  past 
week,  with  rain  on  five  davs  to  the  extent  of  one  inch  and 
forty-two  hundredths.  The  thermometer  has  averaged  61, 
ranging  from  50  to  72. 

Augusta,   Georgia.- Picking  is  progressing  well  and  the 


croip  IS  being  freely  marketed.  Rj.in  has  fallen  on  three  riayg 
and  the  remainder  has  been  clear  and  plxasant.  The  precipi- 
tation reached  fifty-three  hundredthn  of  an  inch.  The  th»- 
momcter  has  ranged  from  47  to  74.  averaging  57 

Charleston,  South  Carolina.— It  hoH  mined  on  five  dayt  of 
the  week,  the  rainfall  reaching  seventy-four  hundredths  of  an 
Inch.     Average  thermometer  60,  highest  73,  lowest  49 

Statd)urg,  South  Carolina.— It  has  rained  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  twenty-flve 
hundredths.  The  thermometer  han  averaged  55-4  ramrins 
from  47  to  697.  ^^    ■ 

W^iUon,  North  Carolina.— It  haa  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twelve  hundredthg. 
The  thermometer  has  ranged  from  46  t<)  64,  averaging  66. 

The  following  statement  we  have  also  received  by  telegraph, 
«howing  the  height  of  the  rivers  at  the  points  named  ai  8 
o'clock  October  16,  1891,  and  October  16,  1890. 


Oct.  15,  '91. 


feet. 
31 
18 
0-1 
1-4 
0-6 


Oct  16, '90. 


F€tt. 

81 
9-8 
4-7 
6-2 
l.'»-2 


ffew  Orleans Above  low-water  mark . ' 

Uempbts Above  low-water  uinrk.i 

Nasbvlllo Above  low-water  mark. 

Shreveport Above  Iow-waf«r  mark. I 

Vtek»bur>; Above  low-water  mark .  I 

India  Cotto.s  Movembnt  pkom  all  Poets,- Tne  receipto 
aad  shipments  of  cotton  at  Bombay  have  been  as  follows  tot 
the  week  and  year,  bringing  the  figures  down  to  October  15. 

BOHBAT  BECEIPTS  AHD  BHIFMENT8  FOB  FOCB  TEABS. 


Tear 


1891 
1890 
1889 
1888 


Shipmentt  Ihit  week. 


1,000 
1,000 


Conti- 
nent. 


Total. 


3,000, 
1,000 
2,000 
4,000  j 


SMpmenti  tinee  Sept.  1. 


Great 
Britain 


OonH- 
nent. 


Total. 


3.000 
1,000 
3,000 
5,000| 


1.000 
3.000 
8,000 
6,000 


Beeeipt*. 


This 
Week. 


Situ* 
Sept.  1. 


20,000 
10,000 
17,000 
21,000l 


21.000 
13.000 
25.000 
26,000 


8.000  40.000 

7,000  28,000 

3.000  22,000 

3.0001  19.000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  an  increase  in  the  shipments  of  2,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  8,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  for 
«he  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

SMpmentt  since  Sept.  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Cfreat 
Britain. 

Continent. 

Total. 

Calcutta  - 

1891 

1,000 

1,000 

2,000 

1890 

1,000 

2,000 

3,000 

Madras— 

1891 

8,000 

5.000 

13,000 

1890 

411  others— 



10,000 

7,000 

17,000 

1891 

2,000 

1.000 

3.000 

13,000 

7.000 

20.000 

1890 

1,000 

1,000 

2,000 

19,000 

9,000 

28,000 

Total  all- 

1891 

2,000 

1,000 

3,000 

22.000 

13,000 

35,000 

1890 

1,000 

1,000 

2,000 

30,000 

18,000 

48.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOKTS  TO  EUROPE  FBOH  ALL  IHOLL. 


Shipment) 

to  all  Europe 

from — 

1891. 

1890. 

1889. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Tkis 
week. 

Since 
Sept.  1. 

Bombay 

All  other  ports. 

3.000 
3,000 

21.000 
35.000 

I.OOO!       13.000 
2,000{       48.000 

3,000       25.000 
S.UOOJ       56,000 

Total 

e.OOOl       58.000 

3,000l       61.000 

S.OOOl       81,000 

Albxandria  Receipts  and  Shipments.— Through  arranga- 
ments  we  have  made  with  Messrs.  Davies,  Benacni  Sc  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
October  14 


Receipts  (cantars*) 

This  week.... 
Since  Sept.  1 , 


1891. 


200.000 
599,000 


1890. 


2W.O0O 
746.000 


1889. 


l.'iO.OOO 
462,000 


This 
week. 


Since 
Sept.    1. 


Exports  (bales)—  | 

To  Liverpool 8.000    37.000, 

ToContlnent 3,000;     9,000 


Total  Europe. 


!  11,000    46.000 


Thit 
week. 


Since 
Sept.   1. 


This 
week. 


Sine* 
Sept.  1. 


IS.OOO, 
6,000 


46.000 
14.000 


lO.OOO 
2,000 


36,000 
7.000 


21,000:   60,000   12,000    43  000 


*  A  osntar  Is  98  ponnds 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  14  were  200,000  cantars  and  the  shipments  to  all  Europe 
11,000  bales. 

Mancbbstrr  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  maricot  is  easy  for  bnth  yams 
and  shirtings.  The  demand  for  both  yarn.'*  and  cloth  is  poor. 
We  give  the  prices  for  to-day  below,  an!  leave  those  for 
preTMUB  weeks  of  this  and  last  year  for  co.np  krisoa: 
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B'pll 
"•18 
"  25 

Oct.  2 
9 


1891. 


■S2»  Cop. 

Twist. 


8H  lbs. 
Shirtings. 


d.  i1.    8.    a.     8.  d. 

7»4  aT'a    5 10    '97  I's 

7^  »7%    5    Q"**?  1 

7^  «7H«    5    9    »7  1 

7%  '<Ii7^    5    9     •7  m 

73e  ®7'8    5    9i3'»7  2 


OoU'n 
Mid. 
Vplds 


1890. 


32«  <7op. 


161738     »7''8  '5    9     a7    Ik 


d. 

4i»,« 
4^ 

4''8 

416 


d.       d. 

8%  »8=8 

838    »8'8 
838    »808 

8''i«»81h 


8>4  lbs. 
Shirtings. 


OoU'n 
Hid. 
Vplds 


B.  d.      B.  d. 

6  4isa7  3 

6  41s  87  3 

6  41a  3)7  3 

6  4i«a7  3 


S'ls^Sliule    4>ii'»7    3 


413,  187  g'l>8il|g'6    4i«»7    3 


d. 

5l3i8 

513,., 

5>Si« 

5% 

5% 

5% 


JUTK  BoTTS,  BAaama,  &C.— While  the  dealiags  in  jute 
bagging  the  past  waek  have  been  mainly  confined  to  smiU 
parcels,  a  fair  aggregate  aonu  it  of  bininess  hn  been  trans- 
acted. Prices  have  been  reduced,  the  close  to-night  being  at 
6}^c.  for  15^  lbs.,  6c.  for  2  lbs.  and  63^c.  for  standard  grades. 
In  jute  butts  transactions  have  been  light,  on  the  basis  of  1  %o. 
for  paper  grades  and  SJ^'c.  for  bagging  quality. 

Domestic  Exports  of  Cotton  Manofaotures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing;  the 
erports  of  domestic  cotton  manufactures  for  August,  and  for 
the  eight  months  ended  Au?.  31.  1891,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


Quantity  of  Manufactures  of  Cot- 
ton {colored  and  uncolored) 
exported  to — 


Month  ending  Axt^.  31.  S  moa.  enHinfj  Aug.  31 


Great  Britain  and  Ireland — yards 

Germany....     

Other  coantries  In  Europe — 

Britlsta  North  America 

Mexico 

Central  American  States  and 

British  Honduras 

West  Indies 

Argentine  Repnbllc 

BraiU  

United  St<4tes  of  Colombia... 
Other  countries  In  S.  America 

China 

British  India  and  East  Indies 
Other  counines  In  abIh  and 

Ooeanlca 

Africa 

Other  oonntries 


Total  yards  of  above.. 

Total  values  of  above.. 

Tklueperyard 


FoJuf*  of   other   3fanu/acturM  of 
Cotton  exported  to — 

Great  Britain  and  Ireland 

Germany 

France 

Other  countries  In  Europe 

British  North  America .... 

Mexico _ 

Centra]  American  States  &  British 

Honduras 

West  Indies 

Argentine  Republic 

Brazil 

United  StfitAB  nf  Colombia 

Other  coantr'es  In  ^o.  America.. 
British  possessl'  na  In  Australasia 
Other     countries     In     Asia     aud 

Oceanloa... 

Africa , 

Other  countries 


T  'tal  value  of  other  mannfao- 

tnres  of 

Agirregate  value  of  all  cotton  ffoodd 


|-0ii23 


»16,0R3 

1,K4« 

l.'iirt 

ea,3is 

10.859 

6.S89 
11.6flS 
4 
e,007 
3,5.S» 
4.00)1 
6.8^0 

18,207 

2,537 


t162.081 
tl.C9«.S7a 


124,017 
106 

■■■6.«<2l 

28.1631 

9,521 

9.773 
6,071 
50l 
4,^85 
1.5H1 
3.109; 
8,lb7i 

17,8«!i 

582 

2,069 


»119.S91    11,215,200    »1,012,587 
$8:10.719    «9.85B783    t6.631.18S 


»175,«60 

1193.070 

25,168 

2i,9'7 

1.4tl7 

1.788 

1S.81S 

46.9110 

395,526 

2iT,978 

91.56H 

96,840 

6t,701 

l',630 

78.Su» 

68,921 

8.2»fl 

6.01  H 

40,112 

28577 

2S,3"3 

26,470 

25  305 

27,447 

4I5,'.S50 

36,087 

200.2110 

ai8,'61 

7.23a 

4,789 

28,893 

14,149 

The  AaRiC[7LTejB.AL  Dspartmsxt's  Rsport  for  Oc!tober. 

— The  Agricultural  Depart insnt's  repDrt  on  otton  for  October 

1  is  given  below. 

The  Octolier  cot  ton  report  of  the  Departinnn'- of  A 'rioalture  sh  wi 
the^eneral  average  of  th.^  condlton  of  oott  >a  75*r,  Hg.tinst  82*7  a 
monh  aRO.  LHSt  yenr  In  Octoher  it  w  is  s  •.  B  •sid'si  lhl.<  un  avnr,ibte 
difiVrei  01  In  ci'iirtliiiin  th"  crop  is  lut'i  this  yi-ar,  and  the  O'laooeB  arf 
agaiDf-taiepetlliun  of  last  year's  extraorrttiiay  leigih  <>f  sea.son  of 
srowth.  The  avraBe  ciindlt'on  by  8ti»t.-8  la  ns  follows-  Virgin'a,  72' 
NorthCarolli  8,  70;  South  Carolina,  72;  GfOrdla,  78;  Florida  74;  Alv 
bama,  76;  MisM  sippl,  74;  Loal-iaua.  79:  Tevas,  78;  Arkansas  7ti; 
Ttnneseee,  70.  The  Atlantic  oo^ist  oread'h  h!ia  suff.)r.icl  in  in  fr.im  ad 
vcree  condition-  than  th»  Gilf  ooist  ari'as.  Kx  ess  of  moisture  i  \ 
An^mPtand  early  in  Septenibe'-,  wi'li  droutb  and  high  lemperature 
later.  tP^tel^  the  vitality  of  the  plautu  or  the  coa-t  reifion  aeve  el 
coaling  ^heddti  g  of  if-avi-s  at  d  bulls,  preiiiat'ire  opctiing  aud  ll'/ht 
yield.  Wi  St  of  the  Mi-slselppl  tliere  v-as  a  v  irlaiile  record  o.  uiol»tura 
A  county  m  Texas,  forlnstnnoe,  reports  a  oonilnui-d  drouth  f  ir  HO  days, 
■while  aiiothi  r  i.ces  the  prevalenue  oi  destructlv"  ruins.  This  neitioii 
reports  a  smaller  Lss  of  tniltanebv  siddHnchan^e-.of  teuiperatureand 
rainfall  than  tliemor.' eafteru  Sates  rhernnreli3  ei  som  what  teu- 
cro],  tliough  n  t  uimsual  or  very  heavy,  throng  m  ist  of  tUn  cotto  i 
belt  from  li'S'OtK,  such  :i8  the  oaterpidar,  b  lU  worm  and  amy  worm 
esfeclully  In  boitom  lauds.  ' 

That  the  reader  may  have  for  comparison  the  condition,  ac- 
cording to  the  Ajfricultural  Depirtmeot,  for  October  1  of 
previous  years,  wa  give  the  foUovriog,  coilited  from  its  re- 
ports : 


Stales. 


No.  Carolina 
Bo.  Carolinu 
Oeorgla  ..  . 
Fioriaa  . .  . 
Alabama.  . 
Mississippi. 
X^^ulnlana.. . 

Texas 

Arkansas  . . 
Tennessee  . 


Average  ..I76-7 


oo 


81  78 
7.=),  7i. 
79  7 

88'  7» 

82  76 

Hi;  7: 

70  78 

75  7.=i 


80-0  81-4I78-9 


76-3 


76 

74 

81 

8 

80 

7« 

79 

7 

86 

96 

79-3 


77  74 

79  80 

87  79 

88  84 
81  74 
80 1  7>i 


78I74-7 


CO 

ci 

00 

00 

ll 



^,.^ 

69 

Xh 

h7 

89 

68 

86 

82 

HJ 

67 

88 

67 

8' 

6-. 

82 

6.") 

lOu 

7] 

9K 

7 

84 

68 

88 

New  Bank  Clearing  Houses  at  the  South.— Since  the 
fi  rst  of  October  the  Clearing  House  system  has  been  a  i  opted 
at  Savannah  and  Atlanta.Georgia.  The  clearings  at  the  former 
city  for  the  week  ending  October  15  were  $3,933,188  and  at 
Atlanta  the  figures  for  the  week  ending  October  10  were  $3,- 
571,558. 

East  India  Crop  Prospects.— The  following  is  from  the 
Bombay  Company's  report,  dated  Bombay,  September  11; 

StUQOX.  —A  large  qunrtity  of  rain  has  fallen  in  most  of  the  districts, 
and  tine  weather  Is  nnw  required.  In  some  parts  damage  by  ralj  has 
been  done. 

Berura.  -  Seasonable  rain  haa  fallen,  and  the  prospe  its  are  good. 

.If'ufrcM,— The  oontinaed  abtenoe  of  rain  Is  causing  a  good  deal  of 
anxiety. 

Broach  —The  reports  o  mtlnne  excellent. 

Dhniieri.—  Rain  is  still  requlr  d  In  the  nelghborh  H>d  of  Bhownugger,. 
otherwise  reports  all  conti  .ue  good. 

The  Bombay  Prices  Current  of  the  same  date  savs: 

The  "tBo'al  tele  r;iphic  weather  anl  crop  reports  piiillshed  ouMon- 
dsy  advlaert  a  further  fall  "f  al"  over  the  greater  porti  m  of  the  cotton 
area  tince  the  date  of  ou"  last  report,  thousih  1 -ss  than  an  inoli  wns  reg- 
isfered  in  t'le  d  striets  where  thire  had  be  n  any  fall,  except  Cawnpo'e, 
N.igpure  Oomrawuttee,  Barst'e  ai'd  Broai-h.  where  i'  had  ranged  from 
on"  to  nearly  fou  inches,  the  only  i  istiii'ts  wher-  there  had  b«en  no 
f  iriher  fall  havintr  been  Bellary.  where  cotton  sowini.'  was  s'ill  delayed 
from  the  .bsenie  of  rain  ;  in  Jnlgium  and  Dhiilia,  where  more  than  a 
sufflcl 'Qcy  had  already  been  received ;  and  Dh' llei-a.  w'lere  much  less 
tlian  the  •iverage  iiad  been  registernri.  The  condition  of  the  crop  wa? 
flourlshlnir  and  prospect-  wi-r.'  good  throughout  the  O  mrawut  ee 
circle,  aLd  the  p'auis  could  s^iaicely  look  better  than  they  did  at  Bar- 
see;  aud  the  same  r  piirt  came  from  Broach,  where  the  weather  had 
become  bright  and  s  a-mnahle.  In  the  Bengal  circle  the  plants  were 
flourl  hing  at  Asra:  the  c  ops  hat  improved  consider.\bly  at  Delhi; 
some  sdght  'lamai:e  had  bee  i  done  bv  the  excess  of  rain  ar  Cawnp  *re; 
and  at  Beawar  tiie  plants  lequired  more  lain.  Sea  enable  weather  pre- 
vailed at  VVadwan.  and  In  this  and  all  other  districts  of  the  Dhollera 
eirch-  the  cotton  i  l.ints  were  flourishing,  thongh  more  rain  was  needed 
at  Viramgaum. 

Theteleg  ams  t'^  hand  to-da^  report  that  the  damage  fr'-m  excessive 
rain  at  Cawnnore  had  become  serious  and  that  fine  weather  was  n  eded 
at  Agra:  while  at  Beawar  tlie  cntt«»n  plants  needed  more  rain  ;  he  last 
compliilnt  cominif  also  from  Bhowuugagir.  Cotton  mowing  had  at 
length  begun  .11  Bellary;  but  at  Hub li  the  .ibio  ice  of  rUnwas  causing 
anxiety.  Fiom  ther  ((i-t''icts  the  news  is  favorable,  the  plants  contin- 
uing to  fl  'Un^h  in  seasonable  '  e  ither. 

The  Government  report,  dated  Simla,  September  Ist,  says  : 
Except  in  the  Bombay  Pr»«liienoy,  where  the  deficiency  is  le»s  than  4 
peioent,  or  .'SO  48  i  acres,  the  area  of  the  earlv  cotton  cro;i  has  been 
SPTioU'-ly  affected  b  ihe  ab^en '"of  rain  during  June  and  the  g-e-iter 
part  of  July,  which  i.s  the  chief  mouth  of  sowing  operation".  In  Berar 
there  IB  a  fallme  off  .it  about  403,000  ai  res,  or  18  per  cent:  in  the  Pun- 
jab, ot  about  231, <I00  ores  oi  2'  percent;  In  the  Northwestern  prov- 
inces of  ab'Ut  510.1100  acres,  or  30  per  cent ;  and  in  Madr.s.  of  alicnt 
34,609  acres,  or  45  per  cent.  In  the  Central  i  rovinces  not  more  than 
half  or  two-thlrrts  of  a  'ull  ■  rop  i-  expected.  The  pant  Is  everywhere 
uuus'ially  backward,  aud  has  been  much  dania^/ed  by  excessive  rain 
in  the  Central  piovinces  and  the  norinern  parts  o'  Bomb  ly,  in  the 
Pu' jab  by  locusts,  and  in  Madras  by  drought.  In  Berar  pros^'ects  are 
favorable. 

SHIPPING  News.  —The  exports  of  cotton  from  the  United 
9  at»B  the  past  week,  aa  per  latest  mail  returns,  have  reached 
152,810  >)ales.  So  far  as  the  Southern  ports  are  concerned,  these 
»re  tae  same  exports  reported  by  telegraph  and  published  in 
he  Chronicle  last  Friday.  With  regard  to  New  York  wo 
itolude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

TotalbaUs. 
New  York— To  Llvoriiool,  ner  gteamers  Anranla,  1,785 — 
City  of  Paris.  1.078. ...Gallia,  2,3.M....8t.  Ronans,  2,i)45 

Tauro,  1.984        Wisconsin,  461  13  304 

To  Hull,  per  steamer  Buff.il.«.2..'J94 2,594 

To  Havre,  per  Bteamers  Euphrates,  1,049 La  Touraiue, 

(.8!  1935 


6lti  93 

63  87 

73  88 

82l  8^ 

75  8i 

68  75 

75  70 

60,  88 

5  85 

58  87 

eel  84 1 


To  Bremen,  per  steamors  Eider,  1.093  ...Elbe,  1,H0 

To  Hamb.trg,  per  steamers  Gallo  a.  1.150       Suevl.i.  t,050. 

To  Antwero,  ner  steamers  Cascapedla.  197 De  Ruytir, 

400     .  Filealanl.  1.165    

New  Orlbans— To  Liverpool,  per  steamers  Alava,  4,526  ... 

Costa  Rican,  7,RiO  ...Pranoisca.  6,'.!22 Las  ell,  3,146 

Professor.  4,17.5  ...Waifierer.  ",500    

To  Havre,  per  Bto. liners  Avona.  6,700 Chollerton,  4,8<5* 

...  Havre,  6  3:i5 

(iALVBSTtiN — ^To  Liverpool,  per  steamers    Bentala,   7,0~5 

Eilenmore,  ."1,5   1        Fulham,  4.11.)  ..Windsor,  6,310  ... 

To  H'*vre,  per  s" earner  I'harrington.  4,275 -. 

To  Bremen,  per  steamer  Solnaon.  4S0 

To  Vera  Crnz.  per  steamer  Harlan,  1,000 - 

8AVAMNAH— To  Liverpool,  per  steamers  Clintonla,  5,.52J 

Larnaca,  7.137  

To  Bieoien,  pr  steamer  Lamlngton,  3,612 

To  Barcelona,  per  steamei'  Briseoe,  6,4  ^,5 

i-HARLKSTON — To  Li vc' pool,  per  fteamtT  Enfield,  5.679... 

Wilmington— To  Breujen,  per  steamer  Sheorness,  6,100 

"i'lRFoLK— To  Havie,  per  steamer  Yesso,  •/, 200 

Bos 'ON— To  LlveriwKil,  per  steamers  Kansas,  2,309 Pavonla, 

1.20^...  Vliglnian,  1,670 

Hamhii  iRB— To   Liverpool,   per  steamers  Baltimore,  749 — 

Caspian,  4  47 

To  Havre,  per  steamer  Prod  mo,  1.200 

To  Bremen,  per  steamer  Stuttgart,  .i.ei'? 

To  Rotter  lam.  per  steamer  Pat  ipsco,  200 

Philadelphia— To  Liverpool,  per  steamer  Brltiah  Prlnoeea,  3  r5 


2.2H3 
2,200 

1,762 


33,167 

17,885 

23,011 

4,275 

4,50 

1,000 

12.«60 
:<,«12 
6,425 
5.6  "9 
e.tiOO 
2,'-'00 

6,181 

1,196 

l,2fl0 

3.623 

200 

385 


Total 

The  p.articular8  of  these  shipments,  arranged 
form,  are  as  follows: 

Hull  Bremen  R  Mer- 

LiveT'   A    on-  tt  Ham.  dam  A  Bttres- 

pool.       don     Havre,    barg.  Antw'p.   Vina. 

13.304    2,.^94    1.93  s     '  —     " 

3.1.167 17,8s5 

23.01I     4.275 

12,660    

5,679     


...     ,  l-i2,810 
in  our  usual 


New  York. 
N.  Orleans. 
UalvMsion . 
Savannah  . 
I  'harlesum. 
Wiludngt'n 
Norfolk  ... 
Boston  .... 
Baltimore . 
Phtladelp'a 


4,463     1,762 

iVo 

3,612 


6,425 


Tera 
Or;Z. 


1,000 


2,20) 

5,l'<4     

1,196     1,200 

385     


6,100 


3,623       200 


Total. 

24.0.58 

M,052 

2S.736 

2  ;.6>>7 

,'S,«79 

6.600 

2.20O 

5.181 

6,219 

385 


Tot»l....  94.856    2,59127,495  18,748    1,962    6,425    1,000  162,8l(> 
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Below  we  add  the  otuaraaoos  this  wettk  of  vewetH  carry  log 
ootton  from  Unittxl  Scales  porta,  brinxin){  our  data  down  to 
the  ItttKHt  (iHteti: 

Qalvbhtok— To  Lirnrpaol-Oot.  0    ateamer  Maaln,  5.208  ...Oct.  10— 
8ti>tiiii<'rs    Kiii-hautreM,   o.OOO  ...Lochuioru,   6,'JBi....0ut.    14— 
t4t«aiuer  Nitlit  i  icatP.  t<,;  89. 
To  Bruiu.-u  -UJt.  10    Utiiaiu  r  Rnd'Um,  3.509 
Saw   <)Ri.K*M»-To    Llvern  lOl-Oit.  U    rtuwu^r  Bitllnn'tnn.  fl.4<!0  ... 
Oot.  12       8toam»M-8  Kli)rlillim,  .^.leo;  Lnnnnra,  «,322;  Madrtleno, 
7.4S0  ...'>ot.  i3— Sto»iU..r  N  iviiCHtor.  .'\,aOi>. 
To  Havre -Ool.  10— Sluaiuor  Auitrun,  4,833. ...Oot.  14-Hteaui»r 

ail  Un.  4.'J41. 
To  Broiuea-Ojc.  9— Steamer  Rhela.  6.5^0  ...Oct  10 -Steamer  Erl 
KluK.  3.1100  ...Oo-.  t4-8tea  iier.iobraon.  4,5  iH. 
BBDN.twicK— To  LlTi-rpool— Oct.   1^-Steamera  Aoooinao,  «,5:9;   i4jn- 

OiiHter.  3,410. 
Charlkston— To  Bri-mi'ii-O.'t  14— Steamer  Oape  ComlDO,  7,334. 

Til  Mai  no    Ool  9    Biirk  Fri'z.  1,170. 
WiLMiNuniN— To  LIverpo  l-Oot.  9-8teamflr  Nowbr.  6,0^0. 

Mbwfout  Nkws— To  Llverpnol— Oct.  14— 8t«»uier  Oiiuromii,  . 

Boston— Til   i.ivnrpool -Out.  6— 8ieaiu»r  Veiie'tan,  AA'ii Oot.  9  — 

Btrauier  Soyibia,   1.M4       Oct.   13 -Siramvr  Norseman,  2,088. 
To  Lnniion  -  Oct.  13    81,  amrr  Ni-rgumrK.  400; 
Tk  Hamburg  -O  t  9-8tfttiuer  Ura- brook,  4Utl. 
Saltihiikk— Tu  Lherp'iol— Oot.  i;— .Sioaiui-r  ^4rd/(emo^•,  1,340. 
T.'  Liiiidon— Oct.  7— 8toaui<  r  M^ri  land,  20u 
To  Ureuien  -  Oi't.  14— MtOiimer  Weliuar,  4d0. 
To  Hamburg— Out.  9-St.aiui-r  Kiik~i»,  l,.5ti2. 
Til  Riitterduiu-Oct.  S-StJ-amei  Urbluo,  2l0. 
To  Antwerp- Oot.  3— Sceamui  Riuitu,  7U0. 
PaiL^aiiuLPULA— To  Liverpuol— Oot.  13— Steamer  Lord  Oough,  472. 

Cotton  freights  the  past  week  have  beea  an  follows: 


1  Satur. 

iron.    1    rua. 

Wedntt. 

T»ur». 

JH. 

Liverpool,  steam  d. 

"a. 

».« 

lt„ 

1»«4 

>»M 

'».« 

Do        bia...d. 

.... 



.... 

.... 

Havre,  steam. ..d. 

's» 

•>*» 

lit 

T»» 

•>»» 

^t 

Do         d. 

.... 

.... 

.--, 

.... 

Bremen,  steam. .d. 

^3* 

■'»» 

"39 

^38 

''3S 

Tss 

Do       d. 

..•• 

.••■ 

.... 

.... 



Hamburg.steam.it. 

■>x» 

■>»» 

TSJ 

^31 

T,8 

''31 

Do        d. 

.-.. 

.*.. 

...a 

.... 

Amsl'd'm,  steam.e. 

50* 

50* 

50* 

£0* 

50- 

90' 

Do        e. 

.... 

.... 

.... 

-.-. 

.... 

Beval,  steam d. 

»s»»»i. 

"ssS'i. 

"m»»i« 

•sjaOis 

•si^'ul  »893»18 

Do      d. 

.... 

.... 

.... 



.... 

Barcelona.steam  d. 

Ht 

■«» 

'4t 

>4t 

7,9 

■'3% 

Genoa,  steam. ..it. 

H 

H 

>4 

U 

H 

•* 

Trieste,  steam.,  d. 

•   M 

>« 

•4 

H 

>4 

>4 

Antwerp,  steam. d. 

"«4*»R 

>t«4»»Il> 

1'S4»'18 

1. 

21m»»i«  "m»»i« 

■  K«r  lou  tna. 

t  Steamer  Oot 

ober  17tl 

LiVBBPOOU— E 

Jy  cable 

from  Li 

verp>>ol 

we  h  iVf 

)  the  fol 

owing 

fltatement  of  the  week's  sales,  stocks,  &o.,  at  that  pore: 


I 


Sales  of  the  week bales. 

01  which  exporters  took  ... 

Of  whti-ta  apeoolators  took.. 

Sales  Aiuerican 

Actual  export -. 

Forwarileii  

Total  stuik— Estimated 

Of  which  Amtirican— Esttm'd 
Total  ImiioriTif  the  week 

Of  which  American 

Amount  aSi.at 

Of  which  Amerioan 


.Sept.  25 


49,000 

2.500 

400 

39.000 

5.0OO 

.'9.100 

Tll.OiiO 

516,000 

29.000 

14.000 

OO.OUO 

80.000 


Oct.  2 


Oct.  9 


66  000 

■2.4110 

4.500 

53,000 

4.000 

58.000 

667.000 

504  000 

38  0O0 

31000 

105.000 

95.00 


69  000 
2.900 
3000 

59  000 
4(100 

fis.coo 
esa.ooo 

474  000 

34.U(  0 

28.000 

140.000 

130,iiiiO 


Oel.  16 


60  000 
1.000 
3.000 

50.00O 

1.000 

fi.^.ooo 

ct.i.ooo 

481.0<i0 

811.000 

63.000 

2»i  l.OOO 

190.000 


The  tone  of  the  Liverpool  tnarkec  tor  spots  and  futures  each 
day  of  the  week  ending  Oct.  16,  and  the  daily  closing  prict  a 
of  spot  cotton,  have  beon  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday. 

Wedntt. 

Tkund'y. 

Friday. 

Market,    ( 
1:45  p.  M.J 

Mld.Upl'ds 

Sales 

Spec  Jcexp. 

Fair 
baslnes) 
dolna. 

4:»1. 

10,000 
1,0^0 

Steady. 

41»i, 

12,000 
1,500 

Freely 
offered. 

4'8 

10,000 
1,000 

In  bnyern' 
favor. 

4  ■'8 

10.000 
1.000 

Moderate 
demand. 

4Hia 

10.000 
1,000 

In  bnyan' 
favor. 

4>'i« 

8.000 
l.OOO 

Future*. 

Market,   } 

1:45  P.  M.J 

Market,  1 
4  P.  M.   5 

Unlet  al 
2.JM  de- 
cline. 

IrreKSlar. 

Irrea.  at 

l-«42!t-S4 

advance. 

Barely 
steady. 

Weak  at 
iUM  de- 
cline- 
Barely 
steady. 

stead  T    at 

1  MOS-M 

decline. 

Barely 
steady. 

Qalet  at 

iW4de- 

oltne. 

Steady. 

Steady  al 

fSU'd'iU 

Kasr. 

The  opening,  highest,  lowest  aadolo»ng  prio^  of  futures  at 
Liiverpool  for  each  dav  are  given  balow.  Prices  arj  on  the 
basisof  Uplands,  Low  Middling  clause,  unless  otiierwi^e  stite  J : 

QP*  The  price*  are  given  in  petiee  and  OUIi.  Tkut:  4  63  mean* 
4  63-64<l.,  and  5  01  mean*  5  1-6  Id. 


Sac,  Oct.  10. 

Man..  Oct. 

13.    1 

.     1 

Tim.,  Oct.  13. 

0p«n|»«a|£<>w. 

OtM. 

Op*n\mth\t(»e.  aiot}\optn 

Bigh 

r^. 

c*. 

4.    I    d.    j    d. 

4. 

4. 

d.       d.   1    d.        d. 

d. 

d. 

4. 

October.  ... 

463.  4S8,  463 

463 

462 

463    4  63  1  462,  460 

ISO 

4  40 

4  49 

Oot.-Nov„.. 

463    463    463 

463 

4  52 

463    462    462^    160 

460 

111) 

t  1* 

Nov.-Dec... 

164    156;  464 

466    !4&4!464|4i3|  t»4|,  461 

4  62 

4i0 

4  M 

Dec. -J  an-.. 

466 

4  67    4  58 

46T     46«    46« 

4  66    4  6«      4  6i 

464 

16l! 

4»« 

Jan.-Feb.... 

4  69 

4»    169 

469   1468    460 

457    467     4  66 

460 

464 

4S1 

Keb.-Mch... 

4  01 

1  «»    4  «1 

402 

4  81    4  «1 

4«0    4W    ,458 

46S 

4  67 

457 

Mcb.-Aprll. 

600 

SCO 

60S 

600 

463  '600 

4«3    463      4«1 

4  01 

46* 

460 

April-May.. 

602 

603 

6  02 

603 

602    602 

601  .602|,4«3 

600 

462 

4n 

May -June . . 

60S 

606    606 

6  06 

604 

606 

504 

60A   i&Ofl 

602 

6  01 

501 

June-July... 

606 

60S    606 

608 

»0» 

S07 

607 

607     605 

606 

603 

504 

July-Au(... 

... 

.... 

.... 

.... 

.... 

.... 

•"*' 

... 

Ootober.... 

O0I..NOV. 

Nov.-l>ee.. 

Oea-Jao... 

Jaa.-F«b... 

Peb..Moli.. 

Moh.-AprU 

April-May. 

May-Jnne . 

June-July.. 

Jnly-An«.. 


Wai^..  Out.  14. 


(h*n\Ht,k\tj>». 

4.       d.  4. 

1  4.1    4  40  4  46 

4  46    4  tfl  4  45 

!<47    417  4  40 

4  49    1  4»  4  18 

4  61    4  61  4  60 

464,464  16* 

I  4  6n  ,  4  57  I  4  64 

,459 
102 
6  01 


4  69  4  60 
4  02  4  el 
6  01    6  00 


/Tliw. 


4. 
iU 
445 
Its 
4tf 
4H 
453 
4M 
466 
4  01 
600 


Tkara.,  Oat.  !•. 


0»min«k  Lew.  Olea 


4. 
4  44 
444 
445 
417 
449 
154 
*55 
4  68 
4  61 
609 


4  46  4  U 

4  4.1  4  43 

4  40  145 

4  48  4  17 

4  60  4  19 

4  63  1  61 


4. 
4  44 
4  44 

4  40 
448 

410 
4  63 

464|465l456{'46«'45> 


rrt..  Om.  is. 


4. 

445 
445 
I4« 
448 
460 


4L 

4U 
4  45 
417 
119 
4  61 


4  68    4.'8    4Ui   469    400 


4  01  I  1  01    4  01 
600    403    500 


Otm  ntk  Ltm. 

"Z" 

444 
4  44 

145 
4  47 
44* 

4e« 

465 
410 

4*1 
500 


4  61    4  54 


40*    4*1 

6  01    6  01 


Om. 

4,"" 
44* 
4U 
4a 
1*7 
44t 
46* 
46* 
416 
4*1 
*0» 


BREADSTUFF  S. 

Pbidat.  Ooto  ber  16, 1891. 

The  market  for  wheat  flour  has  been  very  dull  throughout 
the  week,  but  price-i,  though  favoring  buyers,  have  not  ax- 
perienoed  any  material  d^-cline.  Snippers  wonlJ  at  tioies 
buy  to  a  very  fair  extent,  but  their  bids  were  in  nearly  all 
casus  below  the  viewn  of  sellers.  Stocks  begin  to  show  soma 
accumulation.  Ryu  flour  and  corn  meal  are  scarce  and  drm. 
To-dar  whe,>t  fl  jur  continued  weak  and  the  whole  market 
was  dull. 

The  wheat  market  hns  at  times  exhibited  strength 
on  rumors  from  Russia  ani  Qermany.  The  rumor 
from  Russia  said  tiie  Imperial  Uoveroment  was  about 
to  prohibit  the  ezponat  ou  of  wheat  from  that  country. 
The  rumor  from  Germany  siid  the  duties  on  Ameri- 
can wh'  at  were  to  bo  removed  under  a  reciprocity 
treaty.  Neither  of  thpsa  rep  >rts  proved  to  be  correct 
and  prices  soon  lost  the  advance  they  caused.  The  ex- 
port denrmnd  his  been  lii{ht  and  complaints  of  bad  weather 
in  the  Northwest  have  almost  wholly  ceased.  The  mov-ment 
of  the  croD  does  nc,  howev.-r,  maintain  that  eaoruous  ex- 
cess which  was  so  conspicuous  a  few  weeks  since.  To-day 
prices  were  depi-eosed  by  dull  accounts  from  the  Continent, 
wdicn  caused  selling  to  realize,  but  there  was  somi  recovery 
on  stroniter  Enxli^th  a'tvices  and  the  spot  mirket  was  more 
active  for  export  and  loctl  miilini<.  The  sales  included  No. 
3  red  winter  at  |1  OttJ<  c(|l  0«?^,  No.  1  Northern  spring  at 
$1  071^  and  No  1  hara  spring  ai  $1  08^. 

OAILT  CLOSINO  PBIOliS  OF  NO.  2  BSD  WINTBB  WBBAT. 


Fri. 
105 
lo6 
107"* 
109 1« 
111 
112> 
113<<S 


S't.       Mon.      Tue*.      Wed.      Thurt. 

Ootober  d(  lively o.  107>«     lOi"*     lOH^     105S9     loi'g 

November  delivery...  .0.  10819     10  >«     107^8     106''8     look's 

December  ilellvery 0.  mm      lO-"*     lo9>g     lOi^     lO-"* 

January  delivery 0.  111"!     10!t%     110»8     li  9%     no's 

February  delivery 0.  lia"*     lim     IIZ^B     :il%     llfi 

Marchdelivery 0.  U.i^j     112%     114         11314     ll3i( 

MaydeUvery 0.  11  .'g     114         115         114>4     114i 

Indian  corn  was  unsettled  and  rather  dull  until  to-day, 
when,  at  some  decline,  there  was  a  large  business  on  the  spot. 
Shippers  took  200  000  bushels  No.  3  mliod  at  61@63i<o.  in 
elevator  and  afloat,  part  for  early  arrival.  The  speculation 
in  futureo  xained  strength  for  the  early  months,  owing  to  the 
smaller  movement  of  the  crop,  and  some  anxiety  was  shown 
regarding  supplies  in  NovemtKsr;  but  today  there  was  general 
depression  in  anticipation  of  full  early  receipts  of  the  new 
crop. 

DAILT  CLOSINO  PKICBS  OF  NO.  2  MIXED  COBN. 


October  dell  very 0. 

November  delivery 0. 

December  delivery o. 

Jaumiry  delivery 0. 

May  delivery 0. 


Sal. 
61^8 
613g 
55 
52  >4 
51  >• 


If  on. 

6iH 

Bl'8 

S49b 

52  >4 

511* 


Tuet. 

62^8 

62^8 

55 

52% 

5138 


Wed. 

6l''8 
61 'a 

51^8 
Sl>4 


Thurt. 

61>« 

60 ''8 

54^8 

52>* 

51% 


FH. 
601* 
60 
54  >4 
92 


Oats  have  shown  firmness.    Appearances  indicated  that 

frowers  would  not  mark-t  their  crop  at  recent  low  prices. 
0-day,  however,  the  market  showed  general  depression. 

OAILT  OLOSINO  PKICBS  OF  HO.  2  MtXKD  OATS. 

ScU.       Hon.      rue*.      Wed.     Thurt. 

OotsdeUverr o.    3:<>4       33%       34i«       34^8       31% 

Noveinlier  delivery 0.    33%       33^8       34>4       34>       34% 

December  delivery 0.    34>4       31%       35  35'i       35 

MaydeUvery 0.    37  37  S?"*       37'*       37% 

Barley  has  been  in  demand,  selling  at  73c.  for  No.  3  Mil- 
waukee and  82c.  for  Canada.  Rye  baa  ruled  firmer,  selliag 
at  97c.  for  prime  afloat.     Buckwheat  is  dull. 

The  following  are  closing  quotations  for  wheat  floor  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUB. 
Fine VbbL«3  20a$3H5    Patent,  winter «190MS39 


Fri. 
34>* 
34  >• 
31% 

37 


Snpertlne 3  509  3  90 

Extra,  No.  2 3  909  4  00 

Sxtra,No.l 4103  4  50 

Clear* 450»  4  75 

Siralichts 4709  5  00 

Patent,  spring 5159  550 

Buckwheat  aoiir  per  100  lbs.,  fa  10  •  $3  30. 

OBAIN. 

0.           o.  Com.  per  bosh.— 

.100    alio  Wesrn  mixed.....    60 

.105>«9107  VTa  mix.  No  3 

.    98     9110  Weet'n  yellow 61 

.100    9107  Weatem  white....    61 


Wheat- 
Spring,  per  bush. 
Bed  winter  No.  3 

Bed  wUiter 

White 


Oat<i-MUad..V  ba.  33>e9  36 

White 34<«9  41 

No.2mlx>'d 34>49  S5>* 

No.  2  white 33'«9  37 

Buckwheat 68    •  CO 


Cltyshlpplnz.aztra*.  5  25*  5  30 

Bye  flour.suuerltne..  S  00«  5  29 

Fine 3759  40U 

Cora  inoAl— 

Wealam.Ae 3  31  •  3  40 

BraodywUia. 3  75*  3  80 


63 


vre«tcm,perbuah.    96 

State  and  JecMy..    93 

Barley— NaSWesi'a.    71 


63 
«3 


•    73 


578 
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Exports  of  Bbeadstuffs  for  Ssptember,  1«90   and  1891, 
AND  FOR  Three  Months  of  the  Fiscal  Year  1891-93. 


Srtadilufs 
Exportt. 


Barlty,  biuh. 
New  York 

Boston 

Philadelphia.. 
Baltimore.... 
yew  Orleans.. 
Pac.  oust,  dlste.* 
Other  oua.  dlsts.t 

Total,  barley.. 
Corn,  buth. 

New  York 

Boston 

Philadelphia.. 
Baltimore — 
New  Orleans.. 
Pao.  cust.  dlsts.* 
Other  COS.  dlst8.i 

Total,  oorn...  .. 
Oorn-m*ol  bbU. 

New  Torn 

Boston 

Philadelphia.... 

Baltimure 

New  Orleans 

Pac.  cust.  dists.* 
Other  ous.  dists.t 

Total,  corn-meai 
Oatt.  bus)u 

New  York 

Boston 

Philadelphia.. 
Baltimore — 
New  Orleans. 
Pac.  cust.  diats.* 
Other  cus.  dlsu.-l 


Total, oats 

Oatmeal,  lb$. 

New  York 

Boston 

Philadelphia.... 

Baltimore  

New  Orleans 

Pac.  cost,  divts.* 
Other  cua.diBts  t 

Total,  oatmeal.. 
Rye.bush, 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dista.* 
Other  cus.dists.t 

Total,  rye 

Wluat,  buth. 

New  York 

Boston 

PhUadelphla.... 

Baltimore 

New  Orleans 

Pao.  cust.  dIsts.* 
Other  ous.dlsts.t 


September. 


1801. 


(tu'ntttiea     Value. 


19S,484 


19S,484 

I,9U,S&2 
S"K,2'4 

ia8.:)8» 

34.W7.! 

41,584 

873 

300,k77 


2,838.919 


11,592 
S,sa8 


1,513 
7 


2,760 


ieMOO 


214,274 
819 


Total,  wheal. . 
Wheat-fiour,  bbii 

New  York 

Boston 

Philadelphia.... 

Balttmore 

New  Orleans.. 
Pac.  cusi.  dIsts. 
Other  cus.dlBts.+ 

Tot.,wheat-lluu' 

Totalt. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans  ... 
Pac.  cust.  dlsts.* 
Other  cus.dlsts.f 

Orand  total.. 


2,01/6 
10D,8Sa 


322,avi! 

1.361 

l,1^9.l7li 

120.000 


85,800 
10,000 


1,865,737 


1,453.514 
103,511 


287,696 


1,316,916 


3,161,537 

7,499,268 
17B.BB1 
1.606.354 
S,7u8,»62 
2,lli',8»0 
S.047,i)04 
1.3a7,«0« 

19,496,165 

360.559 
215.639 
lul.424 
208.611 
2,805 
171,034 
80,991 

1,146,563 


(Ju'nMMM     Value. 


133,670 


133,570 

1,268,840 
23:1.169 
113,571 
23.291 
29,174 
832 
18^919 


1,846,676 


45.687 
16,4bS 


4,5f.l 
26 

■■8,765 


73,512 


108,767 
116 


25 

117 

940 

38,911 


187,878 

4 
36.696 
3,8'.0 


994 
250 


l,417,n2l 
87,354 


2,998,569 

8.003,990 
lt-3,6S0 
1,71T.«15 
3,8m,732 
2,a01.7i9 
3,u25.l82 
1,319.512 

20,388,430 

1,805,047 

1,139,022 

507, 12r) 

1,120,386 

14.^9i« 

814,623 

470,535 


5.871,^08 


12,638,792 
l,6i'7,320 
2.34 1.9  U 
5,257,093 
2,345,.i05 
8,U7B.19l 
8.005,408 


....  31,482,021 


1890. 


24,144 


24,144 

1,438,297 
369.819 
174.517 
154.03a 
159.128 
16,089 

1,00.1,757 


3,315,636 


11.740 
11,005 


2,e 


89,770 


21,9.55 
290 


71 
6.609 
8,625 


32,250 


30.595 
4.9,000 


(95 

7,500 

26,(>00 


482,990 
16 


2J3,376 


43,031 
192.9.r9 

13,  00 

1,410.417 

151,853 


2,006,676 


216,302 
109.917 

33,030 

14rt.iUil 

2.217 

159,7^4 

5 1,495 


720,999 


QuanUtiea       Value. 


16,051 


19,061 

807,354 
li0,4«2 
911.225 
87,0.52 

7i,m4 

12,831 
509,138 


1,778,044 


39,9911 
27,445 


5,180 
40 


10,007 
181 


35 
3.6H 
1,670 


717 
14,034 


39 
853 
088 


15,781 
13 


13 
233,753 


45.031 

161,921 

11,900 

1,16.1.401 

lSl.ri96 


1,770,902 

1,080,007 
6^3,271 
14S,2o8 
76:4.590 
11.3  1 
642,316 
269.3U1 


3.5V6,174 


,157.8--.0 
855.S78 
292,544 
,018,.  43 
95.307 
,838,533 
94^.998 


7.199,848 


Three  Monthg. 


490,550 


490,650 

8,835,710 

l,12v,99il 

Ml  6-.4 

459.601 

187.98i 

28.748 

l,1696iu 


7,097,342 


87.741 
18,402 


-     4,U1I 
29 


324,339 
645 


104 

7,128 
195,949 


528,915 

79.861 

2.34 -.'.sue 

120,000 

■■"406 
87.400 
lO.oOO 


2,640.557 


1,643,084 
lu3,51l 


05,123 
2,177,1'0 


4.26f,93 

18,919,909 

57H.997 

4,240,269 

10,069.8u9 
5,215,975 
8.235.ur 
3,123,419 

50,414,889 

869,  ;43 
440US5 
2-'0,22l 
67«,892 
7.U1J 
374, 
283,183 


81 


315,359 


315,440 

8,598,416 
693,724 
205.8  <2 
314,^57 
136,H07 
32.912 
725.700 


4,708,247 


146.669 

54,4:^8 


12,470 
99 


226.015 

148,352 
356 

55 

396 

3,618 

95,476 


218,853 

2.820 
77,300 
3,600 

■■'  '12 

2.798 

230 


1,48«.474 
.37.384 


884,370 


75,210 
1,971,376 


8,956.784 

20,380.510 

6i>0,H47 

4.5l9.0rt2 

10,469.266 
5.571. ;i»4 
8,098,365 
3,064,8:7 


52,731.611 

4,380,8 19 
2,35<.811 
1,. 193,041 
3,0.:4,9il 
36,120 
1.8i8,908 
1,521,122 


14.449.202 


29,084.630 
3,897.621) 
6,122.035 

14.155  939 
6,!44.8i5 

10,S57.ti70 
7,a02,163 


'  76,994,822 


•Value  Of  exports  from  Paoiflo  districts  for  the  month  of  Seplember,  1891 

Oregon.  Oreg... t6«,970  !  Willamette, Oregon t591,087 

Pugetsound,  Washington 4.13,982 

gan  Francisco,  California 2,899,452  I     Total 13,978.191 

t  Value  of  exports  from  other  customs  districts  for  the  month  ol  SeiJt.,  1891 


Braios.  Texas $3,310 

Chicago,  111 1,180.065 

Detroit.  Michigan 328,839 

Duluth,  Minn ...  584,694 

Huron,  Michigan 78,083 

Miami.  Ohio 461,137 


Newport  News,  Va (559,951 

Portlanrt,  Me 13 

Rhhmond,  Va  14,37b 


Total $8,205,408 


NOTB.— This  statement  Includes  about  6g  per  cent  of  the  entire  exports  ol  tl  e 
articles  named  from  all  ports  of  the  oountrr. 

AoRicuLTURAL  DEPART.VIENT  REPORT.— The  Agricultural 
Department's  report  on  the  cereal  crops  was  issued  on 
October  10,  and  is  given  below: 

The  October  repcrt  relates  to  yield  per  acre  of  grain  and  oondition  of 
com,  pottttoee,  buckwheat  and  tobacco.  The  eetlmatedaTeraee  vl  Ma 
are:  Wheat,  15  bush.;  cats,  20-3  do.;  bailey,  25  B  do.;  rye,  14-1  do 
The  condition  of  the  oorn  crop  Is  »2-6 ;  buckwheat,  92-7:  potatoes' 
bl-3 ;  tobacco,  93-8.  The  yield  of  wheat  in  thrashing  has  la  moat  als- 
trlots  proved  hightr  than  the  apparent  condition  of  the  en  d  at  hai  vpst- 
mg  would  indicate.  In  the  Oljlo  Valley  States  and  in  the  i-prmK-wheat 
region  the  exceptional  inn ividual  j  iclrts  have  been  more  numerous  than 
usual,  carrying  the  Slate  average  above  the  average  of  the  best  reooirts 
of  foimei  years.  The  aveiag.s  of  the  Middle  Slates  are  near  v  as 
higli.  taUf  rnla  presents  a  disappoiuting  output,  a  large  area  hav- 
ing been  tut  for  hay,  and  some  districts,  uotahly  in  the  San  Joaauin 
Valley,  let  urn  reduced  yields  that  are  nearly  failures.  Th.,  ave?"ge 
yields  of  oate  are  liiglier  tliau  early  returns  of  condition  would  indicate 
though  tajit  month  Hlu.wing  condition  when  harvest,  d  the  h  gl  eit 
forfcveral  year»- slightly  a.iove  the  record  .f  ls89.  Oats  have  evi- 
dently shared  the  beneflccut  Influences  of  the  pre»eut  s.  ason  vieldini 
qiille  up  IQ  the  popular  expectalon.  The  same  may  be  said  of  barleV 
ILc  corn  crop  was  very  promising  last  im  nth,  though  a  little  lata  and 
in  db  nger  of  frost  above  the  latitude  of  40  degrco^  and  has  been  some- 
what 11  jiiredal:eady  Id  more  northern  dlstrlSts.  It  has  im,  r  ved  du?- 
ng  the  mo.  th  1,.  he  result  .  f  the  high  temperature  of  the  last  two  or 
three  weeks.  A  good  .  rop  Is  »ssure3.  Potatoes,  which  w.  re  in  sum e 
fS^"'"\?.i'""*''*''°,!?  ■"'«•>  ™'  on  ^^  Is'  of  September,  have  Jome 
through  the  mouth  In  good  condition,  with  a  loss  of  only  h.  It  a  point 
There  was  a  sU^ht  lowering  of  condition  in  Maine,  and  fn  some  states 


an  improvement  was  made.  The  average  condition  of  tobacco  was- 
mate.ially  advauc  d  during  September  by  the  tine  weather  fur  matur- 
ng. 

Tbemoverneac  of  breadscurfs  to  caarket  is  indicated  in  l» 
Bcatement  below,  prepared  by  us  from  the  figures  of  tlie  New 
York  Produce  Eioiiaage.  We  first  give  the  receipts  at 
Western  lake  ani  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Oct.  10,  1891. 
an*^  Btno«  A.ii^U'it  1 .  'or  *^aoh  of  th**  \ik^t  tH^t^"  y/^.^.-* 


3M«t>tt  at,- 

flow. 

iriMii. 

Oorn 

Oaf 

Barii-, 

Hi-. 

ai>is.lR6n. 

iiuth.m  iti 

8mi.S6i> 

Biult.32  (1 

BlU>>.4'< 

Bu.  I''  / 

JUoago 

90.859 

1,212.085 

311,152 

1,136,150 

503,4',9 

319,901 

Milwaukee.. 

58.615 

418.450 

4.640 

134,000 

493,900 

63,260 

Saluth. 

112,120 

1,815  289 

19,011 

tflnnoapolls 

1,730,59 

roledo 

1,422 

417,900 

14,900 

48.800 

600 

66,600 

Jetrolt..   . 

3.419 

273,071 

8,852 

44,082 

39,0  9 

Jlevelantf.... 

9,839 

59.291 

14,046 

77,745 

7.141 

19 

iUhoxit.,.. 

29,650 

681.902 

88.18" 

332.410 

109,0^7 

52,251) 

"•orta 

3.450 

25.500 

31.3,80 

211,uil 

37,800 

6,600 

Touwk.  Vl. 

808.874 

6.019,765 

771.881 

8,00J.217 

1,187,938 

505,530 

tame  wk.'BO 

208,6  iS 

3,434,499 

2,163,34) 

8,393.240 

1.489,88.5 

118.190 

<ame  wk.'89 

325.706 

4,531,411 

8,112,872 

8,498,567 

1,S45,575 

228.031 

^tfics  Aug.  1 

1391 

8.325  520 

67  939.373 

24,270.603 

88,557,776 

6,497.999 

7,930  301 

1890 

2.3  3  88i 

25  541, 167 

24.406,80) 

84.813,404 

8.692.120 

1,175.814 

1889.... 

2.187  264 

34,45 ',456 

3I.100.«53 

22,70  ,58^ 

4.803..)9 . 

1,9.47.472 

Che  visible  supply  of  grain,  comprisiug  cne  sia^cks  lu  grauai  y 
at  the  princioal  points  of  accuiuulation  at  lake  and  seaboai  d 
ports,  Oct.  10,  18912 

Oorn,         Oats, 

butli,         buth. 

900.695  1,052,891 

21S>.700       30,000 

18,500       42,800 

262.980     247,lfi6 

1,661,412  1,109.802 


In  ttore  at— 
Sew  York 

Do     alloat. . . 

Albany ^ 

Baflilo 1,410,951 


Wheat, 
h^i8h. 
5,18t,3«l 
252,600 


Oliloago 
Milwaukee 
Duluth  .... 

Toledo 

Detroit 

OSWBgO. 


3,411,423 

338,378 

1,457,:  02 

1,418,4.55 

729.134 

35,000 

9t.  LonlB 2,714,738 

Ulnobmatl 6,U00 

ioaton. 90,113 

Toronto 25  000 

itontreal 239  685 

Philadelphia 927.003 

'eorla 6.3  8 

[ndlanapoUs.  ...  45,632 

Kansas  Oity 570  103 

Baltimore l,K(i5,667 

tlinoeapollf 3,770,602 

^n  MisBlsBippi. . .  

On  Lakes 2.453,536 

On  oanalA  river.  2,664,000 


1,000 
11,611 
lH.OvS 
10,995 

7,500 
105,352 

7.000 
61,490 

'""500 
88.194 
7,062 
3,200 
28,948 
14,785 


1,390.2«2 
672,300 


898 


57,387 
45,953 

285,76'7 

20,000 

50,571 

1,450 

163.455 

125.291 

344,752 

208.493 

85,025 

203,342 

32,212 

3 ',005 

820,042 

10;.3t0 


•■'«•». 

523,771 
42,000 
24,600 
10.421 

390.123 
81.785 
3,071 

204.322 
50,208 

10,83i 
13,000 


38,967 

"2,048 

14,300 

32.:h26 

200.641 

5,407 

Sa'^OSi 
307,100 


ria-  ejf 

bUHn. 

549 

30,000 

4,600 

205.664 

250,955 

291.615 

25,990 


35,094 
85.000 
80,201 
5-(,000 
1,138 
62,000 
68,402 


45,710 

51S417 
167,000 


rot.  Oct.  10, '91.  29.357.381  5.489.601  5.073, H02  2,511,958  1,933,129 
rot.Oet.  3. '91.  27,755.056  7,546,584  5.854,2812,169,142  1,26'',647 
Tot.  Oet.  ll,'90.  17,73.t,032  8,364,  ;35  3,989,892  « 16,725  4,189.039 
rot  Oct.  12.  ng  19.838.919  12.456,60:1  6,537.  .57  1,229,07  J  1,0  IJ, 150 
Tot  Oct.  13,'88.  32,260,201  10.461,176  7,737,778  1,116,040     713,762 


THE    DRY    GOODS   TRADE. 


1891. 


NEW  YORK.  Friday  P.  M.,  October  16, 
When  tbe  business  done  in  ppring  goods,  such  as  new 
standard  dress  and  fine  ginghnms,  fast  black  dress  cottons 
and  white  goods  is  Eiken  out  of  the  week's  operations,  a  very 
dull  state  o(  trade  is  disclosed.  Fall  goods  have  been  in 
trifling  demand  at  first  hands,  such  duplicate  orders  a3,have 
come  forward  being  •small  and  conftned  to  popular  styles 
only,  whether  in  priated  or  woven  fabrics.  This,  however, 
is  less  of  a  disappointment  than  tbe  continued  backward  de- 
mand for  staple  cottons.  In  these  buyers  have  operated 
sparingly,  even  leading  houses  finding  business  short  of  mod- 
erate expectations,  and  in  some  quarters  the  week's  opera- 
tions have  made  a  dispiritirg  showing.  Agents  still  talk 
hopefully  of  future  prospects,  but  there  is  no  concealing 
the  fact  that  much  of  this  ia  for  self-sustaining  par- 
pose?,  and  that  behind  it  there  is  some  uneasiness 
that  before  the  good  time  comes  they  will  have  to 
make  extra  efforts  to  induce  buyers  to  take  a 
greater  interest,  in  brown  and  bleached  cott  jus  particularly. 
At  present  the  tane  may  be  called  steady  and  prices  without 
change,  but  production  in  the  aggregate  is  ahead  of  con- 
sumption, and  this  means  an  irregular  accumulation  of 
stockp,  with  increasing  pressure  in  the  weakest  places.  The 
weather,  as  previously  reported,  has  been  against  the  market 
for  some  time  past,  the  short  interval  of  colder  diys  recently 
having  so  far  had  no  effect  on  commission  business.  Buy- 
ers are  also  watching  the  course  of  the  cotton  market,  from 
its  downward  progress  drawing  the  inference  that  there  i3 
no  necessity  to  hurry  their  movements  from  fear  of  having 
prices  raised  against  them.  Reporta  of  business  frem  the 
Wtst  and  Northwest  are  only  moderate,  but  collections  con- 
tinue fairly  regular,  ana  some  of  tbe  Southern  houses  report 
country  payments  improving  there. 

Domestic  Woolens. — There  has  been  no  relief  in  this  de- 
pirtment  from  previous  dulness,  and  the  withdrawal  of  aa 
important  S(  ction  of  tbe  trade  from  the  market  in  the  early 
pait  of  the  week,  owing  to  the  observance  of  the  Hebrew 
Day  of  Atonement,  reduced  the  already  small  business.  The 
duplicating  demand  for  heavy-weight  men's-wear  wooIen» 
and  worsteds  runs  in  very  small  parcels,  and  tbe  light-weight 
basiness  is  in  an  intensified  between  seasons  condition 
Pric-8  are  without  quotable  change,  but  out<ide  of  some  lead- 
ing makes  si.ld  ahead  hbyers  would  be  well  treated  if  it  led 
them  to  place  fa'r  orders.    Cancellations  are  frequent — more- 
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frtqui'Dt  than  orders  in  some  quartHre.  Overcoatings  and 
oloakings  lire  without  special  feature,  and  there  i»  only  a 
lmiul-t<>  mouth  .mil  for  sutim  tH,(loe»ki;iBand  Kentucky  jeans. 
Flunnels  ai  d  blankets  are  in  quiet  demand  and  carpets  weak 
and  irre>.uliir.  S'lne  fair-szed  orders  have  been  placed  for 
all-wool  and  worsted  dress  goods  In  new  spring  makes 
Worsiedr<  are  steady  all  round,  but  in  wool  descriptions  bohid 
leading  lines  have  opened  at  a  dtcline  frooa  last  season's 
pi  ices. 

OOMKSTIO  CJOTTON  QooDS. — TIio  exports  of  ootton  gnnds 
from  this  port  for  the  woek  ending;  Oct.  13  were  2,646 
packaKes,  valued  at  |152,063,  their  destination  being  to  thp 
points  speciiied  in  the  table  bnlow 


1891. 

1890. 

SBW  TORH  TO  OCT.  13. 

Week. 

ainee  Jan.  1 

Week. 

aineeJan.  1 

Gre»t  Britain 

27 

3.688 

380 

6.182 

Other  Kuropean 

46 

l,:n7 

17 

2,516 

Clllua. ...................  .... 

254 

1(7,7-20 

34  ,-.200 

India 

8;n 

7.261 

4 

2,569 

ArahlH 

525 

11,'261 

7.f62 

Africa 

42 

4,691 

85 

4,8i-7 

West  luiUm 

333 

10,1.12 

1,227 

13.6<»3 

Hexloo 

41 

3,t84 

451 

2,007 

Central  Aniurlca.... 

162 

6.»I8 

855 

4.950 

Soach  Aiuorloa 

386 

20,.S45 

1,390 

23,ti:2 

39 

2.163 

144 

2.639 

Total 

2.6P6 

185,365 

4,553 

104,947 

Ohlna,  via  Vanooaver 

2,1  85 
4.771 

22,892 

54,300 

Total 

2(  8,257 

4,553 

159,247 

*  Prom  Mflw  KnKland  mill  points  cureoi 

The  value  of  the  New  York  exports  since  January  1  hbvc 
been  »9  6!)6,641  in  1891,  against  16.972,131  in  189)). 

Domestics  were  in  generally  indiflferent  demand  during  the 
week  and  business  in  brown,  bleached  and  colored  cottons 
has  been  conUned  to  meeting  limited  current  demands  and 
supplying  back  ordi  rs.  Piles  are  all  unchanged  and  the 
tone  is  report<d  steady.  Fine  yarn  brown  sheetings,  wide 
sheetings  and  leading  makes  of  colored  cottons  are  generally 
in  good  chape  so  far  as  stocks  are  concerned,  but  heavy 
makes  of  brown  goods  and  medium-priced  bleached  shirtin>(8 
are  in  ample  supply.  Business  in  fall  prints  and  ginghams 
has  been  slow  at  first  hands  and  quiet  with  jobbers,  but  the 
absence  of  ''  drives "  shows  that  the  market  is  in  a  clean 
cordition.  For  new  ppring  ginghams,  zephyrs  and  other 
fine  woven  cotton  fabricH  th. re  has  been  an  active  de- 
n  and,  and  very  consioeratile  i-alesare  reported  by  all  leading 
agents,  prices  bting  uichanged  from  last  season.  In  napped 
drtsa  fabrics,  however,  some  leaning  mak'  s  have  opened  at  a 
decline  of  about  5  per  cent.  Print  cloths  are  nominally  un- 
changi  d  at  Fall  River  at  3o.  per  yard  for  64x648,  but  thire 
has  been  only  a  slow  business  th>  reat,  and  it  is  reported  that 
in  (utsKie  markets  sales  have  been  made  at  a  decline  I'f  1-I6c. 
ptr  yard. 

1891  1890 

SCoek  of  Print  Clotht—  Oct.  10.  Oel^  11. 

Held  bj  Providence  manofactorers.  180.000  436.000 

Pall  River  manufaoturert 2T.'V,000  3' 8,O00 

Froviden  6  8i)tciilator8 None.  None. 

Oatsldeapeuulators  ^estl... None.  5,000 


1889. 
Oct.  12. 
235,000 
32.000 

N.me. 

None. 


FOHEION  Dry  Goods.— There  has  hwn  •  qul«t  market  «ll 
week  for  imported  goofls,  neither  jobbers  nor  large  re- 
tailers placing  orders  with  any  freodoin.  For  new  xpring 
stylea,  in  both  wiK)len  dress  gooil*  and  men'swear  fa'iric<i, 
prices  are  steady ;  but  this  is  iit  the  lower  level  when  eompared 
with  Inst  season  at  which  early  ini|>ortm  ion  orders  were  tskmi 
particulirly  in  hII  wool  goods.  Novelties  were  slow  throuifh- 
o\x',  and  until  there  is  a  apell  of  cold  weather  to  stimu- 
late the  movement  of  rftailem'  atoclu,  are  likely  to  con- 
tinue so. 

Imporlatlons  of  Orr  aoo«a. 

The  Importations  of  dry  goods  at  this  port  for  the  we-  k 
ending  Oct.  15,  1891,  and  since  Jan,  1,  and  the  same  fa-ts 
(or  the  correapoadlng  periods  of  last  rear  are  as  follows: 
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DORFLINGER'S 
AMERICAN 
CUT  GLASS 


for  the 
tdble  is 
per  feci  ioD. 

For  sale  by  all 
first-class  jewel- 
J   erg,    glass    and 
china  dealers. 


f       Every  piece  has 
this      trade-mark 
,   label. 


^ibtzUnnzauB* 


Bliss,   Fabyan  &  Co., 

NKW  YORK,  BOSTON,  PUIL.ADELPHIA 

SEIXINO   A0EKT8  rOK  LEADINO  BRANDS 

BROWN    and     BI.EACIIEO     8HIRTINO 
nod    SHEETINGS. 

PRINTS.  DENIMS,  TICKS,  DUCKS,  AC. 

Towela,  Qallta,  White  Oooda  and  IIoslerT. 

DrilU,  Slieetinge,  *f.,Jor  Export  Trade. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  lUOM 

la  Roond  anil  Flat  Ban.  aad&-plT  Plataa  and  Aii«l< 

rOH  SAKBS.  VAULTS.  *0. 

'^anoot  Be  Sawed.  Cnt  or  Drlllad.  and  poalUral} 

Bamlar-Proof. 

CHRO.nK    NTKKL     WORKS, 

SolaMwi'rerslnttaeU.S.     BKOOKLYN,  N.  V. 


Stock*  and   Bonds  boaglit  and 
sold  on  Commlaalon  for  <  ash, 

or  carried  uu  favorable  temu. 
rntereat    allo^veil     on    baUnct*. 
Fiiods    awiiltlnK    InTcstment    re- 
celve<l  on  favorable  terms. 

Wm,  G.  Hopper  &  Co , 

-.£»  Souib  Third  St.,  Phlla. 


piisc«ll»aeoti£. 


J.   Spencer   Turner, 

8UCCKS80R  TO 

Brinckerhoff,  Turner  4c  Co., 

MANUFACTURER  AND  DBALBR  IN 

COTTON  SAIL  DUCK 

AND  AU.  KIICD8  Or 
OOTTON  CANVAS  FBLTING  DUCK, 
CAB  COTERINO.   BAQOINQ. 

RAVENS  DUCK.  SAIL  TWINES.  *«, 
ONTARIO  "SEAMLESS   FAOS 
"AWNING"  STRIPES. 
ALSO.  AQIHTS 

UNITED  STATES   BUNTING  CO. 

A  rnll  tupplj.  all  Wldthf  and  Color*.  almfrS 
itook. 

No.  109  Duane  Street. 

The    American 
ManufacturingCompany 

__, 5  113  WalnntSt.,  St.  Louie,  So. 

oncce^  16*  18  Kzrhauce  Place,  N.  ¥. 

TBI  LAROUT  WORKCRS  Or  riBRS  IN  TBI  VOBLO 

MannfAf^lurara  uf 

CORDAGE 

AND  or 

BAGOINO  FOR  COTTOW. 

Inaildltion  tom.Haat  SI.  LooK  and  Cbarlettoa 
naieju«tc.  niplated  at  OrMOpiilnt.  nroo»ljn.  IB* 
larne-i.  be^t  equlppt  d  and  b«»i  I<>oatea 

CORDAOE 

AND 

BAOGIIVG   MILL 

IN  ANY  COUNTET. 
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(jTotton. 


WOODWARD 

&  STILLMAN, 

MERCHANTS 

16  TO  22  WILLIAM  STREET, 
NEW     ¥ORK. 

COTTOK  OF  ALL  GKADES  SUITABLE  TO 
WANTS  OF  AMJEKICAN  SFINNEE8. 


Cotton. 


INMAN,SWANN&Co 

COTTON     MERCHANTS, 


Mew   ffork. 


LIBHAN.  STKBN  A  Co., 

Ni.«  Orleans,  La. 


LXHHAN,  DUBK  &  CO.j 

Montgomery,  Ala. 


LEHMAN    BROS., 

COnmiS^ION  MERCHANT!*, 

No.  40  Exchange  Place, 

NEW  YOKK. 

MEMBEB8  OF  THE  STOCK,  COTTON,  COF- 
FEE AND  PEODUCE  EXCHANGES, 
New  Yoek. 

Orders  executed  on  tbe  abof  e  Bichanges  as  well 
H  m  New  Orleans,  ChlcaKO  and  foreign  markets. 


8TBAU88  *  CO.. 
Barannah  and 
JNew  OrleanjJ. 


STRAUSS  t  CO., 
Manchester,  and  at  prin- 
cipal   Cotton    Centres 
on  the  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS, 
48  BROWN'S    BUILDINGS, 

LIVERPOOL. 

Special  attention  given  to  correspondence  with  In- 
terior Cotton  Merchants  and  Buyers  for  the  pur- 
chase and  sale  of  Cotton  both  on  spot  and  for  future 
4eUTery. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 
1 6  to  32  William  Street,  New  Vork. 

BXBGCTB  0RDBR8  FOR    FCTURB  OBLIYBRT 

COTTON 

at  the  NBW  YORK,  LIVBRPOOL  AND  NEW  OR- 
LBAN8  COTTON  BXCHANQB8.  Also  orders  for 

COFFEE 

at  the  NBW  YORK  COFFBB  BXCHANOB,  and 

CRAIN    AND    PROVIitlONS 

at  the  NBW  YORK   PRODDCB  BXCHANOB  and 

the   CHICAGO  BOARD  OF  TRADE. 

COKHEBPONI>ENTS : 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool, 
Jas.  Lea  McLean  &  Co..  New  Orleans. 


ffiuancial. 


Walter  1.  Batch, 

Benru  rreseotl  Hatch,        Arthur  iletvin  Hatch 

Members  of  N.  V.  Stock  and  Produce  Eichangw, 

W    T.  Hatch  &  Sons, 

14  Nassau  Streflt,  New  York. 

Dealers  in  investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  stock  Bz. 
change  for  the  purchase  and  sale  on  oummlssion  0 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  ft 
sight.  


Hubbard,  Price  &  Co., 

COTTON  EXCHANGE  BUILDING, 
^£W  YORK. 

AlTD 

Price,   Reed  &   Co., 

NORFOLK,   VA., 

Cotton  Brokers  and  Commission  Merchants. 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  Cotton  to 
arrive  orln  transit  for  both  foreign  and  domestic 
markets.  Orders  executed  for  the  purchase  and  sale 
of  Cotton  for  Future  Delivery. 


F.    H.    Prince   &    Co., 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

UIUHURADE  INTESTMENTH 

Member*  of  New  York  and  Boston  Stock  BiohS'  gM 


Crenshaw  &  Wisner, 

16  &  18  KxthanKe    Place,  New  York. 

C08I]HIS!»I0N  IHERCHANTS. 

Members  of  the  Cotton,  Coffee  and  Produce  Bich's. 
AGENCY  OP 

THE   HAXALL  CRENSHAW    CO., 

RICHMOND,  VA. 

Standard  Brands  of  Flour  for  Shipment   to  Warm 
Climates  always  on  huid. 

ORIENT   MANUFACTURING  CO, 

ORIENT,  L.  I. 
Standard  Superphosphates. 

8DLPHUR  MINES  COMPANY 

OF  VIRGINIA. 
Hlgh-Orade  Pyrites,  free  from  Arsenic. 


J.  O.  BL038. 


G«o.  H.  CHURCH,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    IHERCUANTS, 

ft  William    Street, 
NEW  YORK. 


Hopkins,  D wight  &  Co., 

COTTON.  COTTONSEED    OIL, 

AHP 

SOBTHEKN  PRODUCE 

COMMISSION   MERCHANTS, 

B«eB  a!«<  Cetton  Exohanse  Building. 
HEW  YORK 


GostaTOs  C.  Hopkins. 
Charles  D.  Miller. 


Lucius  Hopkins  Smith. 
Samuel  Hopkins. 


Gi     Schroeder    &    Co., 

BseOMSOrstO  WARB  &  BCEROEDBR, 

conmssioN  herchants, 

COTTON  EXCHANGE  BOILDING 
NEW    YORK. 

Orders  tor  future  delivery  of  Cotton  executed  In 
New  York  and  Liverpool ;  also  for  Grain  and  Pro- 
visions In  New  York  and  Chicago,  and  Coffee  In 
New  York, 


Geo.  Copeland  &  Co., 

OOTTOX    BBOKEB8, 
!•«  PBABIi   ITaBBT,  NEW    TOBF. 


B.F.BABCOCK&CO., 

COMMISSION    MERCHANTS, 

17    Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  prod- 
uce, and  execute  orders  at  the  Exchanges  In  Liver- 
pool.  Represented  In  New  York  at  the  office  of 
SAIU'L    D.    BABGOCK, 
32  Naasan  siireet.  New  York. 

W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS, 

COTTON   EXCHANGE  BUILDING,  NEW 

YORK,  and  NORFOLK,  VA. 

COTTON,   COFFEE,   GRAIN,   PROVISIONS   AND 

STOCKS. 

Orders  executed  in  New  York,  Chicago  &  Liverpool 

Geo.  H.  McFadden&  Bro. 

OOITOir     HBBOHANXB, 
PUII.  &DBI.PHIA. 


Utikfool  ooaBiapoHSMna, 
FRBOKRiO  ZBBEOA   A  CO. 


The  Short  Electric  Rail- 
way Company. 


THE 
GEARLESS     MOTOR.' 


CLiEVEEAND,    OHIO. 

New   York  CUy-World    Building. 
Phlladelphla-Penn   Mutual    Building. 
Chicago— !*!i5   Dearborn  Street. 


M 


Fifth  Avenue   Hotel, 

niadlaon  Square,  NEW  YOBK. 

The  largest,  best-appointed  and  most  liberally 
managed  hotel  in  the  city,  with  the  most  central 
and  delightful  location. 

HITCHCOCK,  DARLING  &  CO. 


Massasoit  House, 

SPBING  FIELD,     RIASS. 
THE  BEST-APPOINTED  HOUSE  IN  WESTERN 
NBW    ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Onion  Depot. 

W.  H.  OHAPIN. 


E.  D.  Shepard  &  Co., 

SUCCESSORS    TO 

AUG.  T.  POST,  Banker,        , 

DREXEL  BUILDING,  BROAD  ST.,  N.  V.    j 

State,  Connly  and   City   Bonds.       \ 

American  Exchange  BaDk,i< 
ST.  LOUIS,  mo.  ■■■ 

Capital,  -  »300,000l  Surplu.,  -  8300,000(  \ 

PETER  NICHOLSON,  President.  i    ■ 

ALVAH  MANSUK,  Vice-President.  i 

WALKKK  HILL,  CasMerl    I 
We  send  items  direct  to  every  banking  point  ui   i 
this  State.  

INVESTMENT  BONDS  A  SPECIALTY, 

Rolston  &  Bass,       i  : 

STOCKS,  BONDS  AND  MISCKLLANEOOB  I  "< 

SECURITIES.  I 

W.  H.  ROLSTON,           !iO   Broad   Street,  . 

W.  ALEX.  BASS,  Jr.               NEW    YORK.:  I 

Members  N.  Y.  Stock  Ex.         "x."     • 

EDWIN  8.  HOOLBY.  P.  O.  Box  S.08e 


xmm 
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Terms  of  Sabscrlption — Payable  in  Advance: 

For  One  Year  (incliiilln«t  postage) $10  20 

For  Six  M<)Utb3  do.  6  10 

Eiiroiwan  8ii\iscriptlon  (Includius  poataue) 11  50 

EuroiH'iin  Snbscrijitlou  Six  Montba  (iucludiuK  postage).       6  75 

Animal  Subscription  In  I^ndon  (IncludluK  poatage) «2  Sa. 

Six  Mos.  do.  do.  do.  *1  9a. 

Thesf  prices  Include  the  Investors'  Supplemkst,  of  150  paees 
tuned  everv  other  uiouth,  on  the  last  Saturdays  of  Jan.,  Mar^h,  May. 
Jnly,  Sept.  and  Nov.,  and  furnished  without  extra  charge  to  all 
subscribers  ot  the  Cbbonicle. 

A  file  cover  Is  furnished  at  50  cents;  postage  on  the  same  U  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 

Snbacrlptiona  will  be  continued  until  doflnltely  ordered  stopped.  The 
publlsliers  cannot  he  responsible  for  remittances  unless  made  oy  drafts 
or  Post  Ollice  money  orders. 

Terms  of  Advertising— (Per  Inch  space). 

Onetime $  3  50  I  Three  Mouths    (18  times). .$25  00 

One  Miinth  (1  times)..   11  00    Six  .Mouths         (26     "     )..   43  00 

Two  Months         (8     "     ).     18  00  |  Twelve  Mouths  (52     "     )..  58  00 

London  Asents : 

Messrs.  Edwards  &  8.iiith,1  Drapers'  Gardens,  E.  C.,wlll  take  sub 
•oriptions  and  advertisements,  and  supply  single  copies  of  the  paper  at 
Is.  each. 
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Post  Officb  Box  958 


WILLIAM    B.    DANA 
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CLEARING  HOUSE  RETURNS. 
The  follovring  table,  made  up  by  telegraph,  etc.,  indicates 
Chat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  October  24.  have 
been  $1,187,316,493,  against  §1,334,681,338  last  week  and  51,355,- 
629.449  the  corresponding  week  last  year. 


CLKARHtOB. 


New  York 

BMton 

Phlltdelphia 

Baltimore 

Chicago 

Be  Loals 

N«w  Orleans 

Seven  cities,  6  days ... 
Otlier  cities,  R  days 


Total  all  cities,  5  dsys.. 
▲11  olUea,  1  day 


Total  all  cities  tor  week.. 


Wuk  Bmting  October  24. 


1891. 


$574,399,9(17 
80.583,100 
58.6'il,082 
11.312,980 
til, 189,122 
19,871,634 
9.398,735 


1890. 


««19.626,164 
94.866,312 
61,255,643 
12,07,',777 
75.212.000 
17,966,190 
9.5!lP,350 


t8:i5,26e.810 
)50,ie5,9t<3 


«890,572,438 

i40,s;';,4:3 


(985,422.133 
201.794,382 


«l,040,3bl<,849 
216,239,600 


-7-3 

-151 

-1-4 

-6;! 

+7-9 

-rlO-6 

-1-8 


-t>-2 
+0-2 

-i-3 
-6-2 


$1,187.216,495    »l,2»5,6a9,449 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  wQl  be  given  next  Saturday.  We  cannot,  of 
course,  furni.sh  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  In 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  i;* 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  October  17,  with  the  comparative  totals  in  1890. 

In  the  aggregate  for  the  week  under  review  there  is  an  in 
crease  in  the  whole  country  of  nearly  four  and  a-half  millions 
Of  dollars,  there  being  a  decrease  at  New  York  of  fifteen  and 
a-half  millions  and  a  gainat  all  other  cities  of  twenty  millions. 


Speculation  in  share  properties  on  the  New  York  Stock  £x> 
change  was  less  active  than  in  the  previous  week. 

Contrasted  with  the  corresponding  period  a  yt-.ir  ago-the  fall- 
ing ofiT  at  New  York  reaches  10'9  per  cent,  but  In  the  total  for 
the  remaining  cities  the  decline  is  only  2-8  per  cent.  The  cities 
showing  the  heaviest  ratio  of  gain  are  Grand  Ripid',  9i-i  per 
cent;  Houston,  86-.J  ;  Memphis,  85'6.  and  Los  Angeles,  23'8 
per  cent.  There  are  a  number  of  [Kiinls  at  whioh  the  losses  are 
important,  notably  Dallas,  ioii  per  cent ;  Chaitan(x>ga,  87"8; 
Fort  VVortli,  33-3:  Lincoln.  28-6;  Wichita,  24-6;  and  Milwau- 
kee, 24'4  per  cent. 


Sew  York    

.*U«  of— 

iSUxlu tkara.) 

(Cotton bala.) 

(anrin buthtU.) 

iPetroleum bbU.) 


Boston 

Providence. 

Hartford 

.New  Uaren 

.-^pnnKfleld 

Worcester 

I'urtland 

Lowell 

.Sew  Bedford 


Total  New  England... 


l-htlAdelpbU.. 

I'lttaburie 

Battimure 

ttiitr.ilo 

Wusliintfton.. 
liocliester  ... 
WilniluKton... 
.'-rracoae 


ToUIMiddle.. 


f'hicaao 

riiictnnatt 

.Milwaukee 

Iietruit 

Cleveland  ...  .. 

Columous 

liiilianapoUa... 

reorla 

Grand  Raplda. 


Total  Middle  Western 


San  Francisco. 

I'l.rtland 

Salt  bake  City. 

Seatilo 

Tacoma 

Iios  Angeles. . . . 


Total  Paolflo. . 


Kansas  City . . 
.Minneapolis.. 

St.  Paaf 

iimatia 

Denver 

Daluth 

St.  Joseph.... 
Sioux  Cfty.... 
lie*  Molnee... 

Wlohiu 

l.lnooln 

Topeka 


Total  Other  Weatem.. 


St.  Lonta 

.New  Orleani... 

l.onlivllle 

Oalvuton 

tlouRton 

Klohmond 

.Saahvllle 

Memphis 

Dallas 

Kort  Worth.... 

-Vorfolk 

I'battanooga.... 
Blrmlngliaai..., 

I^xlngton 

AilanU*  

Savannah* 


ir-.t  «»«»-»  OcfoOff  17. 

1881.        I       1830.         P.  Cent 


744.253.814'    812.971.407 


(1,899.276) 

(751.500) 

(36,555.600) 

(48l,000> 

100.534,121 
6.485,600 
2.353.2Z0 
l.fl'.lO.aOo 
1.408,1  81 
1.874.667 
1,161.708 
913.817 
83;,7o8 

116,668,960 

69.253.511 

U,■i»^,li21 

15,529,17; 

9,21)7.698 

1,641.7(10 

1,492.W2I 

8a4,420 

929.3/7 

1m,374,117 

95,765.026 
11,083,300 
7,518.076 
6,781,273 
5,47>1.807 
3.406.300 
2.230.955 
l,79o..178 
1.197,68 

188,259.68 

19,902.640 
2,4u8..t54 
1,780.601 

996,803 
1J!74,89' 

803,500 

27,266,658 

10,171.28J 

9.970,007 

6,8<M,26« 

4,501.141 

4,716.257 

2,9.0.882 

l,«58.'Wa 

915411 

833.1:15 

672.208 

461,368 

418.716 

"42.117,725 

28.204,338 
10,8e>,456 
6,9Ui>,20t 
«>lt2.a37 
3,479.544 
8.500,000 
1,986,580 
8,870,581 
860,1100 


UHMM 

408,000 

48T,8»5 

650,000 

1373.400 

4119.!" 


Total  Sontbara |     e2.8«0.8«l 

Total  all IM^M^ 

OnUlde  Mew  York 1  ~»00,i«7.«<4 


(1.469,441) 

(618.0001 

(20.299. -.62 1 

(7X8.000) 

107,477.2.34 
8.591,50(1 
2.156.612 
1.453.191 
1,503,617 
1.114.90H 
1,437,370 
822.SI8 
741,62^ 


123,599,200 

77,431.510 

17.112.621 

15.127,851 

9,072.121 

1,880,620 

1,58;>.9SI 

882.607 

1^78,362 

123,905,686 

01.193.819 
13.1:12.050 
9.91U.9U8 
6.168,983 
6.517.215 
3.^78.100 
2,325.503 
2.010.147 
865.125 

136.358,839 

20,160.534 
2,360.000 
l,561.99i 
1.108.703 
1,23.1.311 
664,lt04 


27,162,834 

9,680,186 

8,875,360 

6,289,617 

6,331,868 

6,160,967 

2,32  .,407 

1,617,956 

1.106,001 

726,073 

758.906 

616.2M 

448,876 

"111774,846 

23,165,9.0 

11,878.703 

7,7«e,32« 

4.851,10« 

8.648,l<35 

8,386,624 

2,352,718 

8,484,9X9 

1,6«S,j01 

asil,018 

l,n9.167 

6*8,000 

084.336 

473,688 


eS,871.96» 

1,388,044,800 

616,07S,SW 


•»•"«  «.M«'»0ct.8. 
:89l.         P.  Cmt. 


-10i»J    7^9.744.113       — U-« 


(-I* 
(-|-16-8)| 
(+8J-6)| 

(— 82-n/l 

-6-61 
-1-2 1 

-(■9-1 
-HO-1 
-6-4 
-2-l! 
-192 1 
+11-6 
■j-lS-0 


(t.904.760) 

(574.300) 

(32,899.9.10) 

(1,1S1,U00) 

99.182,99e| 
6,963,800' 
8,331,707  i 
1,578.688 
1.340.139, 
1.248.749 
1,311.179 
908.883 
483,015 


+5-8     114,272,506 


-10-6 
-160 
+2-7 
-t2-5 
-21 
-61 
-6-1 
—6-0 

~-8r« 

46-0 
-H-8 
-24-4 
-hO-4 
-1-2 
+3-9 

-10-7 
+38-4 


+8-1 

■-1-3 

-HJ-3 

+14-0 

-16-7 

+3-4 

-(■88S 

"~-10-3 

+6-2 
+12^ 
-(-12-1 

-16-e 

-8-6 
-11-8 

+8-6 
-l4-6 
-(-14-8 
-84-0 
-86^ 

-7-S 

"~+0i» 

48* 
-WO 
-ll;4 

+5«-5 

-I-4-8 
-W2 
+86'« 
-4»-« 

-8r8 

-ar* 
-*n 

-88-1 
+U-1 


-0-7 

-rs 

^75 


65..175.819 

1.1.205,S54 

13.01 1.311 

».0l)«.327 

1,731.159 

l.30-.i.l*i3 

808.743 

973.020 

106,316,529 

»0,117,-i54 
13,677,400 
7.579.438 
8,317,474 
5.353,204 
3,6u4,100 
2,006.690 
1.910.629 
974.601 


131,971,060 

10,163.334 
8.723,258 
1,48D.912 

v&i.aa6 

1.174.256 
838.800 


86,344,892 

10,652,060 

10.604,671 

6,38;45t 

4,215,6aO 

6,031,070 

8,008,701 

1,77«,4«4 

993,061 

881,081 

563,444 

654,648 

438.471 

"42.917,899 

82,55.'S,806 
9,077.104 
0.708.810 
&,  107X1 
8,809,160 
8.610,000 
1,907,079 
8,810.076 
7:0,000 
480,000 

Laosoio 

473,000 

6a3,»IO 

500,000 

1,786,779 


a8,oaa3M 

l,«MM^ 


(i1?ll 

(-6* 
(+1*1) 

-4-« 

+l»8 
+8-4 
-»•* 

-6-8 
-7-1 

-6-r 

-0-6 

-lS-8 

-14-S 

-U1 

-8-7 

-lft-8 

+82-8 

-0-8 

4-M 

-1*« 

-fo-i 

+0-8 
-2-1 
-1-9 

-18^ 
-6-1 

-U-5 
-81 

-|-8»9 

-8-0 
-*8 

-a»o 

+•■8 
-88-1 

~+V 
-^8-0 

H-io* 

+8W 

-81-S 

-H-5 
-U-8 
+20-8 

-6-9 

-|-S« 

-861 

— 80-S 

-7-1 

~+W 

-t?S 

-18-7 

-l-U-8 

■trr» 

-iSi 

-u-s 

-«l-4 
-871 
-84-0 

+8r8 


-4-8 


•  Kot  inolnOed  la  totals. 
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gTATE    MJD 

SUffttWEMT 

Will  be  issued  next  Saturday  morning, 

October  31,  1891. 

'    See  colored  leaf    opposite  the  previous  page  for  the   an- 
nouncement of  Supplement. 


THE    FINANCIAL    SITUATION. 

The  general  features  of  the  markets  noted  during 
recent  weeks  have  remained  unchanged  this  week,  ex- 
cept that  the  tone  at  the  Stock  Exchange  has  improved 
somewhat.  So  far  as  this  improved 'tone  is  accom- 
panied by  an  advance  in  prices,  the  advance  has  been 
Confined,  as  has  invariably  been  the  case  of  late,  to 
the  more  substantial  properties,  those  which  aiford  the 
strongest  evidence  of  an  enhanced  investment  value. 
On  the  other  hand,  general  business  recovers  but  slowly. 
Still,  there  are  evidences  of  growing  financial  strength 
and  vigor  among  many  classes.  Merchants  for  instance 
report  collections  much  better  and  quite  prompt,  and 
as  the  crops  continue  to  be  rapidly  marketed  the 
consuming  capacity  of  producers  cannot  fail  to 
develop  correspondingly.  It  should  not  be  over- 
looked that  corn,  which  is  the  staple  product  of  a 
very  large  section  and  what  we  may  call  the  surplus 
crop  because  the  last  crop  of  a  larger  section,  is  not 
ready  for  market  until  about  the  first  of  January. 
Until  that  staple  comes  in,  the  farmer,  in  most  cases, 
has  not  got  the  means  to  make  free  purchases.  Does 
not  this  account  in  good  part  for  the  fact  that  general 
business  improves  but  slowly.  And  does  it  not  account 
also  for  the  further  fact  that  though  a  large  consump- 
tion of  products  is  no  doubt  in  progress,  prices  of  almost 
all  manufactured  articles  continue  low  and  the  margin 
of  profit  continues  very  narrow.  The  truth  is,  not- 
withstanding the  country  is  obviously  recuperating, 
health  restoration  is  always  a  slow  and  disappointing 
process,  and  is  especially  slow  when  the  subject  is  the 
commerce  of  a  country  which  is  basing  its  hopes  of  re- 
vival upon  crops  scarcely  harvested  as  yet,  and  when, 
apparently,  a  main  element  involved  in  the  depression 
which  has  existed  is  a  false  and  weakened  currency. 

Money  has  made  further  progress  towards  easier  con- 
ditions. This  is  the  natural  outcome  of  the  enlarged  re- 
serves of  our  associated  banks  and  the  expectation  of  fur- 
ther additions  through  gold  imports.  According  to  last 
Saturday's  return  the  Clearing  House  institutions  held 
$112,314,600  reserve  against  $100,530,200  a  year  ago, 
and  a  surplus  of  $9>f)29,700  against  a  deficit  of  $349,- 
225  at  the  same  date  in  1890.  That  for  the  time  being 
affords  a  very  promising  outlook,  and  with  the  addi- 
tional increase  which  the  report  to  be  made  public 
to-day  will  show  encourages  the  belief  which 
prevails  that  reserves  are  to  be  ample  the 
remainder  of  the  year.  Gold  to  the  amount 
of  $2,050,000  arrived  on  Monday,  $750,000  arrived  en 
Tuesday  and  $250,000  on  Thursday,  making  $3,050,000 
for  the  past  week.  In  the  same  period  our  banks 
gained  $2,200,000  on  account  of  Treasury  disburse- 
ments in  excess  of  receipts.  These  two  sources  of  new 
supply  consequently  indicate  a  total  currency  inflow  of 
♦5,250,000  ;  and  as  the  interior  movement  West,  South. 
&c.,  shows  a  smaller  net  outflow  than  last  week,  the 
statement  to  be  made  public  by  the  banks  to-day  must, 


as  remarked  above,  record  a  further  increase  in  their 
gross  reserve  holdings. 

Call  money,  as  represented  by  bankers'  balances, 
loaned  at  5  and  at  3  per  cent  during  the  week,  but  the 
average  was  not  above  3| ;  renewals  were  made 
at  4  per  cent  early  in  the  week  but  fell  ofE  to  3^ 
by  the  close.  Banks  and  trust  companies  quote  4  per 
cent  as  the  minimum  Time  money  has  been  in  active 
request,  and  a  large  business  has  been  done.  Borrowers 
who  would  not  pay  G  per  cent  and  who  have  been  re- 
sorting to  the  call  loan  branch  of  the  market, 
finding  lenders  more  liberally  disposed  as  to  rates 
and  also  as  to  security,  have  made  contracts  at  the 
ruling  figures  of  4  to  ^^  per  cent  for  thirty  to  sixty 
days  and  5  to  5^^  for  four  to  six  months.  There  are  no 
quotations  for  contracts  maturing  in  January.  For 
commercial  paper  the  demand  is  good,  and  the  city 
banks  and  institutions  are  now  the  largest  buyers,  while 
the  inquiry  from  the  interior  is  light.  There  is  not  a 
very  good  supply  of  really  first-class  names  offering,  and 
lower  grade  notes  cannot  be  readily  negotiated.  Rates 
are  5^  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  5f  to  6^  for  four  months  commission  house 
names,  and  G  to  Q^  for  good  siagle  nam?s  having  from, 
four  to  six  months  to  run. 

The  European  markets  have  been  without  sp3cial 
feature  this  week.  The  new  Russian  loan,  according  to 
the  reports  made  public,  was  well  distributed  among 
small  subscribers  and  is  understood  to  have  been  chiefly 
taken  in  France.  Toward  the  close  of  the  week  ex- 
change at  Paris  on  London  fell  to  25fr.  25^0.,  indicat- 
ing a  movement  of  gold  to  Paris  from  London.  The 
Bank  of  England,  however,  made  no  change  in  the  dis-- 
count  rate,  and  not  only  that,  but  it  lowered 
the  selling  price  for  American  Eagles  to  7C  shillings  > 
pence  per  ounce.  The  cable  reports  discounts  of  sixi 
to  ninety  day  bank  bills  in  London  2|  per  cent.  The 
open  market  rate  at  Paris  is  2f,  at  Berlin  it  is  3^  and. 
at  Frankfort  3^  per  cent.  The  Bunk  of  England  lost 
£384,000  bullion  during  the  week.  This,  as  we  aie 
advised  by  special  cable  to  us,  was  due  to  an  export  of 
£425,000  (of  which  £200,000  was  for  the  United  States, 
£185,000  for  Russia  and  £40,000  other),  to  the  ship- 
ment of  £67,000  to  the  interior  of  Great  Britain  and 
the  import  of  £108,000  from  Australia  and  Portugal. 

Foreign  exchange  was  easy   early  in  the  week,  when 
there  were  liberal  offerings  of  commercial  bills  drawn 
against  cotton  ;  but  these  seemed  to  be  quickly  absorbed 
and  then  came  a  good  demand  for  long  sterling,  caused 
by  easier  discounts  in  London,  which  encouraged  buying 
of  this  diss  of  bills  in  preference  to  sight,  and  as  com-' 
mercial  drafts    were   scarce  the  market   grew   firmer 
toward   the  close   for  sixty-day  bills,  while  sight  drafts 
and     cable     transfers    were   steady.       Francs     were 
affected  on  Thursday  by  the  fall  of  exchange   at   Paris 
on  Loudon  and  they  closed  firm.     Some  sterling   loan 
have  matured   tliis   week   and  been  jiaid   off,  and  this 
tended  to  increase  the  demand.     The  arbitrage  trading  . 
was  comparatively  large,  but  stocks  bought  early  in  the- 
week  appear  to  have  been  sold  toward  the  close  and"' 
therefore  these    ojierations    have    made    little    or  no 
impression.     The  opening  rates  on   Monday  were  4  81 
to  4  81i  for  sixty  day  and  4  84^  to  4  85  for   sight,  but 
Brown  Bros,  reduced  the  latter  on  that  day  to  4  84  and.  j 
the  Bank  of  British  North  America  to   4  84^.     Therql 
was  no  further  change  until  Wednesday,  when  Baring, 
Magoun  &  Co.    reduced  the  short  rate  to  4  84,  but  on, 
the  following  day  they  restored  it  to  4  84.},  while  Browa 
Bros,  advanced  both  long  and  short  half  a  cent  and  tli<| 
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Ilk  of  Montreal  moved  the  sixty-day  rate  up  to  4  82. 
terdiiy  Bariug,  Magoun  &  Co.  and  the  Bank  of 
1  itisli  North  America  advanced  long  to  4  8'2  and  sliort 
>i  4  8"),  and  the  market  closed  steady  at  4  81i@4  83  for 
iixty-day  and  4  84^@4  85  for  short.  Rates  for  actual 
jusincss  were  4  81  to  4  81i  for  long,  4  83 J  to  4  84  for 
ihort,  4  84  i  to  4  84  J  for  cable  transfers,  4  80  to  4  80^ 
'or  prime  and  4  79J  to  4  79J  for  documentary  commer- 
■ial  bills. 

Accounts  in  regard  to  the  condition  of  the  anthracite 
joal  trade  continue  very  favorable,  and  what  is  still  bot- 
:cr  the  statistics  in  regard  to  the  trade  are  also  very  en- 
iraging.  Mr.  John  H.  Jones,  the  Chief  of  the  Bu- 
-oau  of  Anthracite  Coal  Statistics,  has  this  week  issued 
disslatement  for  the  month  of  September,  and  it  shows 
jn  the  whole  a  very  satisfactory  state  of  things.  There 
was  a  further  reduction  during  the  month  in  the  stocks 
of  coal  held  at  tidewater  shipping  points,  and  these 
stocks  have  now  got  down  to  568,833  tons,  against  703,634 
tons  only  two  months  before.  They  are  also  much 
lower  than  at  the  corresponding  period  of  either  of  the 
two  yca's  preceding,  the  present  total  of  568,833  tons 
comparing  with  676,318  tons  October  1,  1890,  and  with 
877,237  tons  October  1,  1889.  This  reduction  has  oc- 
curred moreover  notwithstanding  the  companies 
mined  a  great  deal  more  coal  than  they  had  agreed 
among  themselves  to  mine.  After  having  in  the 
month  preceding  very  closely  lived  up  to  the  restric- 
tion policy  to  which  they  had  pledged  them- 
selves, they  seem  in  September  to  have  resumed 
the  old  practice  of  disregarding  their  agreements  to 
restrict.  The  output  for  the  month  had  been  fixed  at 
3,000,000  tons  ;  tlie  actual  production,  accerding  to 
Mr.  Jones's  statement,  was  3,333,404  tons,  an  apparent 
'excess  of  a  third  of  a  million  tons.  There  appears  to 
he  some  question  whether  in  fixing  the  output  the  com- 
panies intend  to  include  the  production  of  the  out- 
side companies  not  members  of  the  combination,  in 
which  event  the  difference  between  the  agreed  and  the 
actual  production  would  not  be  so  great  as  it  appears  to 
be.  But  during  August,  when  the  output  was  also 
fixed  at  3,000,000  tons,  actual  production  went  only 
146,435  tons  over  the  amount,  and  the  fact  that 
for  September  the  excess  was  333,404  tons  shows  that 
whether  the  monthly  output  is  supposed  to  embrace  the 
outside  companies  or  not,  the  correspondence  between 
the  agreed  and  the  actual  output  was  much  less  close  in 
September  than  in  August. 

However,  though  the  amount  of  coal  mined  was  more 

than  had  been  agreed  upon,  it  was  not  quite  as  large 

as  the  production  for  the  same  month  of  last  year. 

i  That  is,  while  in  Septem\)er  1891  the  production  was 

3,333,404  tons,   in  September  1890  it  was  nearly  a 

hundred  thousand  tons  larger,  or  3,438,078  tons.     It 

.likewise  appears  (after  allowing  for  the  changes  in  tide- 

'  water  stocks  in  the  two  years),  that  the  amount  of  coal 

j  disposed  of  by  the  companies,  or  apparently  gone  into 

'consumption,  was  also  less  than  in  1890.     But  that  is 

I  not  strange,  since  for  the  year  to  date  the  production 

jby  previous  statements  had  been  shown  to  be  greatly  in 

I  excess  of  the  corresponding  period  in  1890.     The  fol- 

i  lowing  table  furnishes  the  figures  on  this  point. 
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It  will  be  Mon  that  the  companies  spparontly  ditpotied 
of  3,413,471  tons  in  September  1891  against  3,512, Ml 
tons  in  September  1890  and  3,105,394  tons  in  Septem- 
ber 1889.  For  the  nine  months,  however,  the  con- 
sumption for  1891  is  nearly  2i  million  tons  hoarier  than 
for  1890,  and  almost  3  million  tons  heavier  than  for 
1889— that  is,  28,203,092  tons  were  disposed  of  in  1891, 
against  only  26,745,551  tons  in  1890  and  25,362,209 
tous  in  1889.  We  have  stated  above  that  the  produc- 
tion for  September  was  less  than  a  year  ago,  but  that 
does  not  apply  to  the  Schuylkill  region,  whence  come* 
the  Heading  coal.  In  that  region  there  was  an  increase 
of  6,685  tons,  whereas  in  the  Wyoming  region  there 
was  a  decrease  of  47,378  tons,  and  in  the  Lehigh  region 
a  decrease  of  53,980  tons.  For  the  nine  months  of  the 
year,  with  an  increase  of  2,840,510  tons  in  aggregate 
production,  the  Lehigh  region  shows  a  falling  off  of 
112,960  tons ;  the  Schuylkill  region  gained  1,085,103 
tons  and  the  Wyoming  region  1,868,367  tons,  the 
latter  including  some  new  producers  like  the  New  York 
Ontario  &  Western. 

Very  few  returns  of  net  earnings  for  the  month  of 
September  have  yet  been  received,  it  being  rather  early 
for  them,  but  those  that  have  come  in  are  satisfac- 
tory as  a  rule.  The  Baltimore  &  Ohio  shows  a  gain  as 
compared  with  the  same  month  last  year  of  $92,388  in 
gross  earnings  and  of  $35,122  in  net  earnings  on  the 
Eastern  system,  but  there  was  a  slight  decrease  in  gross 
earnings  on  the  Western  lines,  accompanied  by  a  heavy 
augmentation  in  expenses,  so  the  net  of  the  combined 
system  falls  $20,131  below  the  amount  of  a  year  ago. 
September  ends  the  company's  fiscal  year,  and  for  the 
twelve  months  the  gross  shows  198,702  increase  and  the 
net  t5,983  increase  as  compared  with  the  twelve  months 
preceding — a  result  very  much  better  than  was  sup- 
posed possible  at  the  beginning  of  the  year,  in 
view  of  the  short  crops  of  1890,  the  reaction  in 
general  business  and  other  unfavorable  circumstances. 
The  Pittsburg  Youngstown  &  Ashtabula,  one  of 
the  Pennsylvania  lines,,  shows  for  September  an 
increase  of  $29,394  in  gross  earnings  and  of  $14,- 
754  in  net  earnings,  indicating  that  the  traffic  in  coal 
aod  iron  ore  is  comparing  well  with  a  year  ago.  The- 
Pittsburg  Cincinnati  Chicago  &  St.  Louis,  another 
Pennsylvania  road,  reports  a  decrease  of  $45,788  in 
gross  receipts,  accompanied  by  a  saving  of  $65,816  in 
expenses,  leaving  an  increase  in  net  earnings  of  $20,- 
027.  The  Richmond  &  Danville  has  increased  its  net 
from  $449,554  to  $471,277,  the  Kansas  City  Fort 
Scott  &  Memphis  from  $130,274  to  $151,470,  and  the 
New  Y^ork  Susquehanna  &  Western  from  $63,694  to 
$71,298.  The  West  Virginia  Centralf&  Pittsburg 
reports  $1,822  increase  in  gross  and  $305  increase  in 
net.  For  the  month  of  August  the  Columbus  Hocking 
Valley  &  Toledo  has  increased  gross  earnings  from  $286,- 
549  to  $332,134,  and  net  earnings  from  $115,284 
to  $171,612.  We  have  been  favored  with  a  statement  of 
the  net  earnings  for  July  and  August  of  the  Cincinnati 
Wabash  &  Michigan,  which  is  owned  by  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis,  but  whose  accounts  are 
kept  separate.  It  appears  that  this  road  is  earning  a 
considerable  surplus  over  and  above  the  charges  for 
interest,  the  surplus  for  July  being  $15,273,  and  for 
August  $13,442.  The  Peoria  &  Eastern  also  forma 
part  of  the  "Big  Four"  system  ;  it  shows  for  Au- 
gust a  surplus  above  charges  of  $26,806,  against 
a  deficiency  below  charges  in  the  corresponding  month 
of  1890  of  $23,190,  an  improvement  therefore  for  this 
one  month  of  about  $50,000. 
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The  tendency  of  prices  on  the  Stock  Exchans^e  ap- 
pear* again  to  be  upward.  Quotations  have  been  hard- 
©aing  all  through  the  week,  and  there  has  also  been  an 
increase  in  the  volume  of  transactions,  though  of 
course  business  has  been  on  a  much  smaller  scale  than 
during  the  period  of  exceptional  activity  a  few  weeks 
ago.  A  great  deal  of  discrimination  is  being  used  in 
making  purchases,  which  of  course  is  a  favorable 
feature;  this  week  the  leaders  in  activity  and  strength 
have  been  New  York  Central  and  the  other  Vander- 
bilt  properties,  the  first  mentioned  having  reached 
a  higher  figure  than  for  many  years  past — the 
highest  since  1886.  Another  favorable  feature 
has  been  an  increase  in  the  demand  for 
bonds,  which  previously  had  been  lacking.  No 
change  has  occurred  in  the  general  outlook.  Further 
shipments  of  gold  from  the  other  side  have  been  an- 
nounced, and  apprehensions  of  stringent  money  appear 
to  have  been  removed.  Our  industries  continue  in 
rather  a  quiet  state,  but  are  in  Found  condition.  There 
has  been  some  European  buying  of  our  stocks  and  bonds, 
but  the  movement  has  apparently  been  fitful,  London 
changing  its  attitude  very  frequently,  one  day  sending 
large  buying  orders  and  ihe  next  equally  large  selling 
orders. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


W««*  BlwHno  Oct.  23,  1891. 


Oiirre«cy . 

Sola 


Total  gold  anfl  legal  tenders 


Received  by 
N.T.  BankK. 


$1,441,000 
450.000 


Shipped  t>v 
N.  V.  Brin'ia. 


$3,240,000 
1,800,000 


Net  Interior 
Movement. 


Lo98.$l,79H,00e 
Loss.   1,350,000 


Loa9.$3.1 49.000 


Eesuit 
imports. 


with     Sub-Treasury    operations     and     gold 


Week  Ending  Oct.  23,  1801. 

Into 
Banks. 

itutof 
Binkt. 

Net  Olvinge  in 
Bank  Holdhigt, 

BHIka' Interior  movement,  as  above 
8al>-Trea.9.  oper.  and  gold  imports.. 

«1,S«  1,000 
20,950,000 

i22,84T.0OO 

$5,048,000 
16,700,000 

Loxs.CJ.llU.OOO 
Oaln.  5,250,000 

Total  gold  and  legal  tenders 

$20,740,000 

G.ln.$2.101.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corrosponding  date  last  year. 


Sank  of 


Bngland 

FraoM 

Germanj..  .. 
▲nit.-Hon'y. 
Netherlands.. 
Nat.  B'lglum . 

Tot.tblB  we6k 
rot.pr«T.w'k 


Oct.  »2,  1891. 


Gold. 


£ 

!a,798,383 

68,499,000 

83,265,600 

5,488,000 

(,554,000 

2,786,667 

110,385,550 
120,542,669 


£ 


49.958.000 
11.OSS.500 
16.740.000 
8.017,000 
1.393,333 


Tottl. 


Oct.  «S.  1590. 


Gold. 


SUver. 


£  £        \        * 

J2,798.38«    19.801,676    

102,467,000'  48,369.0iK)  49.816,000 

«4,S54,000|  23,893.333|  11.946,667 

S«,S22.000;  4,942,000  16,611,000 


9,571,000      4.792,000 
4.180,00o!     »,913,000 


85,196,833  205,582,3-13  104,410,909  8.>,114,6B7 
84,952.967  »05,495,8»ai  104.465,232  84.828,000 


6,235,000 
1,456,000 


Total. 


£ 
19,601.676 
98.085,000 
35,840,00 ) 
21,553.000 
10,077.000 
4.869.000 

189,62.i,576 
182i283.2S» 


CHANGED  CONDITION  OF  MOBILE  <&  OHIO. 

The  history  of  railroad  properties  in  the  United 
States  in  recent  years  has  presented  many  disappoint- 
ments. Reduced  earnings,  yanishing  dividends  and 
steadily-shrinking  values  have  produced  a  situation 
which  has  been  the  reverse  of  cheering,  and  thout^h 
our  bounteous  harvests  ensure  a  change  for  the  batter 
now,  past  unfavorable  conditions  have  left  distinct 
marks  of  their  presence  in  results,  and  the  process  of 
racovery  is  slow.  But  the  tendency  has  not  been 
entirely  in  the  one  direction.  Here  and  there  we  find 
evidences  of  an  opposite  course  of  aSairs— evidences 
ihovring  that  certain  properties  have  had  a  different 
and  an  independent  career,  and  have  moved  towards 
improvement  and  prosperity  at  a  time  when  so  many 
systems  have  experienced  reverses  and  misfor- 


other 


tunes,  and  been  drifting  towards  a  lower  plane  of  pros 
perity. 

The  Mobile  &  Ohio  is  one  of  the  fortunate  few  of  the 
latter  class — one  of  the  exceptions  to  the  general  rule. 
And  the  altered  situation  and  prospects  of  this  property, 
wholly  the  development  of  the  last  few  years,  adds  an- 
other to  the  many  proofs  we  have  previously  had  that  in 
the  United  States  a  railroad  system,  even  if  possessing 
no  special  advantages  as  to  location  or  territory,  can  by 
close  attention  to  details  on  the  part  of  the  officials,  and 
a  careful  fostering  of  the  road's  traffic  interests,  be  grad- 
ually raised  to  a  position  where  prosperity  and  profit  for 
the  shareholders  are  in  sight.  The  truth  is,  the  United 
States  presents  so  many  and  such  varied  opportunities, 
and  population  and  industries  keep  so  continually  ex- 
panding, ensuring  new  and  larger  activity  and  widening 
consumptive  and  productive  capacity,  that  if  a  manage- 
ment will  only  avail  of  the  opportunities  ailorded  and  give 
the  property  uuder  their  charge  the  full  benefits,  the  fu- 
ture can  never  be  in  doubt,  even  in  the  sections  not  the 
most  favorably  situated.  That  is  certainly  an  assuring 
perspective,  for  by  bestirring  themselves  it  is  always 
within  the  power  of  owners  to  secure  a  management 
that  will  be  at  once  honest  (honest  in  the  full  signifi- 
cance of  the  word),  energetic  and  efficient — the  three 
requisites  that  ensure  success. 

The  Mobile  &  Ohio  is  not  a  large  system.     It  com- 
prises less  thai  700  miles  of  road,  and  it  is  not  supplied 
with  a  great  number  of  branches.     Besides  this,  the 
area  immediately  tributary  to  the  system  has  parhaps 
been  less  favored  by  nature  thaa  most  other  sections  of 
the  country.     Moreover,  a  considerable  portion  of  the  - 
traffic  of  the  system  has  to  be  taken  in  compatitioa  with 
other  roads,  and  hence  realizes  only  very  low  average  i 
rates.     Yet  in  the  face  of  all  these  disadvaitages  the ■ 
property  has  developed  during  the  last  few  yeai-s  in  such 
a  marked  way  that  its  prospects  and   condition  have 
completely  changed.     The  change  is  well  illustrated  ini 
the  fact  that  whereas  but  a  short  time  back  it  was  a 
question  whether  the  road  could  be  depended  oa  to  earn  | 
its  fixed  charges,   now  there  is  (under  the  growth  otl( 
traffic  and  income)  a  clear  surplus  over  and  above  the  [ 
charges,  and  some  of  the  shareholders  are  grumbling,] 
because  the  management  does  not  see  fit  to  distribul^ 
said  surplus  in  the  shape  of  a  dividend  on  the  stock. 

0-oing  back  a  few  years  and  looking  for  the  causes  ol 
the  change,  it  is  easy  to  trace  several  important  steps  in 
the  road's  career  which  have  contributed  to  bring  about 
the  present  improvement  and  prosperity.     In  the  fiwt 
place,  the  acquisition  of  the  St.  Louis  &  Cairo,  giving 
the  Mobile  &  Ohio  a  northern  terminus  and  outlet  at 
St.  Louis,  was  evidently  a  wise  move.    Not  less  import- 
ant was  the  securing  of  the  services  of  Mr.  J.  C.  Clarke 
as  President  and  General  Manager  ;  for  Mr.  Clarke  is* 
practical  railroad  man,  thoroughly  familiar  with  th^  1_ 
section  of  country  traversed  by  the  road,  and  who  knows 
how  to  develop  the  possibilities  of  the  system.     Then 
the  adoption  of  a  well-matured  and  carefully  consid- 
ered plan  of  finauciering,  by  which  the  various  classes 
of  preferred  incomes  were  retired  and  means  furnished 
for  supplying  the  company's  needs  and  placing  it  in'  : 
easy  condition  financially,  was  also  an  essential  element!  j 
in  the  new  order  of  things.     The  providing  of  motive j| 
power    and    equipment     for     taking    care     of    addi-H 
tioaal  business,  and   the  ctrrying  out  of  a  judicious'  \ 
system    of    improvements,   were    aids    in    the    same-  \ 
direction ;    for    they     made     it    possible    to    operate'  < 
the  road  at  a   minimum   of  cost  and    thus  enabled'  i 
it     to     take     business      at     the      steadily-diminish'!  4 
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rates  which  have    como   contemporaneously  with 

^extension  of  the  traffic  of  the  system,  and  which, 

5d,  were  necessary  to  secure  sucli  extension  of  the 

ic.     We  get  some  idea  of  what  has  been  done  in 

ly  of  providing  additional  facilities  by  examining 

'exhibits  of  the  company's  rolling-stock.     On  Juno 
0,  1887,  the  road  hud  only  eighty-eight  engines  ;  now 

has  110,  which  is  an  increase  of  just  25  per  cent  in 
our  years.  The  number  of  freight  cars  in  the  same 
leriod  lias  been  increased  from  2,2G2  to  3,338,  or  nearly  ' 

per  cent,  and  the  number  of  construction  cars  has ' 

■11   increased  from   105  to   176,  and  the  number  of ' 

-senger  cars  from  56  to  66. 

As  regards  rates,  the  decline  has  been  really  striking. 
Twelve  yoars  ago  the  average  received  per  ton  of  freight 
jer  mile  was  almost  2^  cents  (2'48  cents).  As  recently 
18  1885-G  the  average  was  as  much  as  1^  cents  per  ton 
iiile.     For  the  late  year  the  average  was  only  a  little 

or  seven-eighths  of  a  cent  (0"89  cent).  These  figures 
ire  for  the  Mobile  &  Ohio  proper  and  do  not 
include  the  St.  Louis  &  Cairo,  where  the  average  is 
jtill  lower,  and  where  there  has  been  a  decline  from 
1-489  cent  per  ton  mile  in  1886-87  to  only  0-802  cent 
in  1890-91.  And  yet  in  the  face  of  these  low  rates  and 
the  large  decline  in  them  which  has  occurred,  the  road 
has  been  able  to  show  steadily-improving  results  as  to 
earnings  and  income.  AVhy  ?  Because  the  traffic  of  the 
road  has  been  developed  in  such  a  marked  way,  in  part 
as  the  result  of  these  low  rates.  In  1885-86  the  freight 
movement  of  the  road  was  represented  by  less  than  98 
million  ton  miles ;  for  1890-91  the  amount  was  226 
million  tons.    The  St.  Louis  &  Cairo  in  1886-87  carried 

million"  tons  one  mile  ;  in  1890-91  it  carried  just  four 

I  tmies  as  much,  or  80  million  tons.     Thus  the  gain  in 

traffic  has  been  so  large  that  even  with  declining  rates 

;  revenues  have  steadily  risen.     The  earnings  from  the 

freight  traffic  were  $1,464,000  in  1886-87  and  no  less 

I  than  *••.', 010,000  in  1890-91,  while  in  the  same  time  the 

freight  revenue  of  the  St.  Louis  &  Cairo  advanced  from 

$298,000  to  $642,000.     There  has  also  been  growth  in 

passenger  revenues  in  the  interval. 

As  a  result  of  this  expansion  in  revenues,  se- 
cured through  the  carrying  out  of  plans  having 
that  end  in  view,  the  road  has  been  raised  to 
a  position  where,  as  stated  above,  it  has  earned 
not  only  all  its  charges,  including  full  cash  inter- 
est on  ■  the  general  mortgage  bonds,  but  also  a 
surplus  over  and  above  such  amount.  The  surplus  for 
the  twelve  months  is  $145,213.  The  amount  of  the 
'  capital  stock  being  only  $5,320,600,  this  is  equal  to 
<  over  H  per  cent  on  it.  The  result  is  satisfactory  and 
pleasing,  but,  as  already  intimated,  there  are  differences 
of  opinion  as  to  how  the  surplus  should  be  treated. 
Some  of  the  stockholders  think  that  an  immediate 
distribution  should  follow,  and  these  holders  criticise 
Mr.  William  Butler  Duncan,  the  Chairman  of  the 
Board,  for  not  yielding  compliance  to  their  wishes.  As 
we  understand  the  situation,  however,  Mr.  Duncan, 
knowing  that  the  best  interests  of  the  company  do 
not  warrant  such  a  course  at  the  present  tin^e,  is  firm 
in  the  determination  not  to  make  a  dividend. 

We  cannot  but  think  that  the  attitude  of  Mr.  Dun- 
can is  to  be  commended.  A  wise,  conservative  policy 
has  been  pursued  in  the  past,  and  it  were  to  be  regret- 
ted if  a  different  policy  should  be  entered  upon  now. 
Assuming  that  the  property  can  be  brought  to  yield 
permanent  returns  to  stockholders,  the  time  for  the  be- 
ginning of  dividends  can  be  deferred  with  advantage. 
Wonderful  progress  has  been  made,  but  the  property 


will  be  further  strengthened  and  improved  by  a  continu- 
ance of  the  policy  that  has  raised  it  to  its  present  prom- 
ising  basis.  The  surplus  of  $145,213  was  used  to  meet 
in  part  the  year's  requirements  for  new  equipment  and 
new  constrnction.  The  company  has  about  two  milllona 
of  general  mortgage  bonds,  by  the  sale  of  part  of  which  it 
could  reimburse  itself  for  the  outlays  made.  But  theee 
bonds  do  not  at  present  command  a  high  enough  price 
in  the  market  to  warrant  their  sale.  They  bring  66, 
and  the  officials  think  that  for  a  four  per  cent  interest- 
paying  bond  that  is  too  low.  The  reason  for  the  low 
price  is  found  in  the  past  situation  of  the  property.  It 
is  only  recently  that  doubt  as  to  the  ability  of  the  com- 
pany to  meet  full  cash  interest  on  these  bonds  has  been 
removed.  Should  the  management  maintain  the  old 
conservative  policy  the  bonds  will  doubtless  gradually 
apj)reciate  in  value,  and  a  better  opportunity  be  afforded 
of  disposing  of  those  in  the  treasury. 

The  Mobile  &  Ohio  is  in  the  position  of  a  business 
man  who  for  a  long  time  has  found  it  difficult  to  make 
both  ends  meet,  but  who  has  finally  reached  a  year 
where  his  business  has  netted  him  a  good  balance  on 
the  right  side  of  the  account.  Sound  judgment  would 
dictate  that  such  a  man  should  keep  that  balance  in  his 
business,  and  thus  improve  his  prospects  for  the  future, 
rather  than  draw  the  money  out  and  devote  it  to  per- 
sonal uses.  There  is  a  further  consideration  that 
should  influence  stockholders  in  the  Mobile  &  Ohio  to 
prudential  action.  The  road's  traffic  is  so  largely  com- 
petitive that  it  is  absolutely  essential  to  good  re- 
sults that  the  property  should  be  kept  in  excel- 
lent condition,  both  financially  and  physically, 
so  as  to  cope  successfully  with  rival  lines.  Out  of  226 
million  tons  of  freight  moved  one  mile  in  the  late  year 
on  the  Mobile  &  Ohio  proper,  no  less  than  174  million 
tons  is  classeil  as  competitive  freight,  and  out  of  80 
millions  carried  on  the  St.  Louis  &  Carlo  58|  millions 
was  competitive.  The  average  rate  on  this  competitive 
t-affic  was  only  759  thousandth  of  a  cent  per  ton  per 
mile  in  the  one  case  and  but  714  thousandths  of  a  cent 
in  the  other.  Considering  the  requirements  of  such  a 
situation,  it  is  evidently  the  part  of  wisdom,  especially 
at  a  time  like  the  present,  to  keep  the  treasury  situation 
easy  rather  than  deplete  its  resources  by  the  payment 
of  a  dividend.  The  object  must  be  to  improve  the 
company's  credit,  to  the  end  that  it  may  borrow,  when 
borrowing  becomes  necessary,  on  advantageous  terms. 
Such  a  policy  will  also  be  best  for  stockholders.  It 
may  keep  them  out  of  a  return  for  a  time,  but  it  will 
make  dividends  surer  when  they  do  come. 


THE  RAPID  TRANSIT  PLAN. 

The  subject  of  rapid  transit  for  New  York  City  has 
more  than  a  local  interest.  Every  one  whose  business 
brings  him  to  New  York,  or  who  comes  here  for 
pleasure,  is  interested  in  seeing  the  means  of  transit 
between  the  different  parts  of  the  city  made  quick,  easy 
and  pferfect.  Hence  the  report  of  the  Rapid  Transit 
Commissioners  published  this  week  will  attract  wide 
and  general  notice. 

The  need  for  better  facilities  of  travel  is  urgent.  At 
present  there  is  no  way  of  going  quickly  from  one  end  of 
the  city  to  the  other.  The  elevated  roads  are  a  decided 
improvement  on  the  horse  cars,  but  they  do  not  meet 
the  requirements  of  the  situation.  They  are  perform- 
ing ft  useful  public  service,  and  they  have  contributed 
in  no  unimportant  degree  to  make  the  upper  end  of  the 
island  accessible,  and  thus  to  add  to  the  value  and  de- 
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Birability  of  property  in  that  section.  We  do  not  share 
•the  views  of  those  who  are  heaping  indiscriminate  abuse 
on  these  roads.  On  the  contrary,  we  think  the  roads 
have  done  remarkably  well— far  better  than  there  was 
any  reason  to  anticipate  they  would  do  when  they  were 
opened.  Still,  one  cannot  shut  his  eyes  to  facts,  and  a 
patent,  undisguisable  fact,  with  which  New-Yorkers 
are  confronted  every  business  day  in  the  week,  is  that 
the  means  of  transit  supplied  by  the  elevated  roads  are 
entirely  inadequate  to  the  city's  needs. 

Least  of  all  do  the  elevated  roads  give  us  vapid 
transit.  At  the  hours  when  there  is  the  most  need  for 
quick  service — that  is,  in  the  evening  and  the  morn- 
ing— they  break  down  completely.  At  such  times  it  is 
easier,  as  well  as  more  pleasant,  to  go  to  one  of  the 
suburbs  on  Long  Island  or  in  New  Jersey  than  it  is  to 
reach  one's  home  in  Harlem  or  Yorkville.  That  is  to 
say,  it  is  actually  easier  to  get  away  from  New  York 
than  it  is  to  stay  in  New  York.  The  cable  cars  on  the 
Brooklyn  Bridge  handle  a  hundred  thousand  passengers 
or  more  every  day,  easily,  expeditiously  and  safely.  And 
the  tide  of  population  is  turning  very  strongly  in  that 
direction.  We  were  surprised  recently  to  find  how 
many  of  the  present  residents  of  a  suburb  on  Long 
Island  had  formerly  been  residents  of  Harlem.  Nor 
does  there  seem  any  way  to  make  the  elevated 
roads  fill  the  requirements  of  the  case — re- 
quirements wiiich  call  not  only  for  quicker  service 
but  also  for  capacity  to  handle  a  steadily  expanding 
traffic  year  by  year.  The  engines  are  not  powerful 
enough  to  haul  heavier  loads,  and  the  structures  are  not 
strong  enough  to  support  such  loads,  while  the  platforms 
are  entirely  inadequate  to  accommodate  them.  Then 
the  roads  are  lacking  in  terminal  facilities,  and  have  no 
tracks  for  running  through  express  trains  independent 
of  the  way  trains,  so  that  the  limit  of  speed  is  that 
fixed  by  the  service  which  provides  for  the  making  of 
stops  and  the  letting  off  and  taking  on  of  passengers  at 
every  station.  In  a  word,  the  elevated  roads,  though 
very  useful,  cannot  furnish  the  kind  of  transit  esjieci- 
ally  required. 

The  Rapid  Transit  Commissioners  appear  to  have 
been  fully  alive  to  the  necessities  of  the  situation  and 
earnest  in  their  determination  to  provide  a  solution  of 
the  problem.  As  far  as  can  be  judged,  too,  at  the 
present  time,  they  have  been  successful  in  pro- 
posing a  plan  which,  if  the  means  to  carry 
it  out  can  be  obtained,  promises  to  furnish  the 
city  with  transit  on  a  large  and  comprehensive  scale, 
capable  of  meeting  both  present  and  probable  future 
needs.  The  report  is  undoubtedly  an  able  one,  and  is 
thorough  and  exhaustive.  The  arguments  in  favor  of 
the  various  features  of  the  plan,  and  the  reasons  tliat 
infiuenced  the  Commissioners  in  their  action,  are  stated 
clearly  and  with  much  force.  Two  main  routes  are 
provided,  one  along  Broadway  and  the  Boulevard,  and 
the  other  diverging  from  this  at  Fourteenth  street  and 
running  along  Fourth  avenue  and  Madison  aveiuie. 
There  are  to  be  four  tracks  on  the  same  level  over  both 
routes  till  the  upper  end  of  the  city  is  reached,  and  be- 
yond that  double  tracks.  The  road  is  to  run  through 
tunnels  for  a  great  part  of  the  distance  and  thence  by 
viaducts,  and  the  tunnels  are  to  be  built  as  near  tlie  sur- 
face of  the  streets  as  regard  for  sewer  pipes  and  water- 
mains  and  the  foundations  of  underground  structures 
will  permit. 

This  latter  feature— namely,  the  adoption  of  shallow 
rather  than  deep  tunnels— is  undoubtedly  the  feature 
that  will  most  commend  itself  to  the  public.     The  idea 


of  a  deep-tunnel  system  would  not  meet  with  favor. 
While  such  a  system  would  we  presume  be  just  as  safe 
as  any  other,  the  thought  of  going  down  into  the  bowels, 
of  the  earth,  far  away  from  all  sunlight,  is  abhorrent  to 
most  persons,  and  they  could  not  readilj'  overcome  the 
dread  of  making  the  journey,  and  would  not  make  it 
if  any  other  means  of  transit  existed  which  offered 
reasonably  quick  even  if  inferior  service.  These  are 
mere  sentimental  considerations,  but  they  are  cousider-^ 
ations  which  are  entitled  to  much  weight.  If  it  were 
possible  to  obviate  it,  no  form  of  underground  road, 
would  be  tolerated  ;  unfortunately,  however,  the  under- 
ground method  seems  to  be  the  only  one  available  for 
the  lower  half  of  the  city.  But  while  accepting  the- 
inevitable,  the  public  desire  is  to  have  the  underground 
road  as  near  air  and  sunlight  as  circumstances  will 
permit. 

There  are,  however,  practical  as  well  as  sentimental 
objections  to  a  deep  tunnel  scheme.  These  objectiona 
are  carefully  set  out  in  the  Commissioners'  report.  A 
deep-tunnel  road,  they  show,  would  require  elevators  as 
a  means  of  access,  and  stairways  would  be  necessary  in 
addition.  Modern  and  improved  elevators,  they  add, 
would  doubtless  provide  for  the  regular  volume  of 
traffic  at  ordinary  stations,  but  are  not  believed  to  bfr 
adapted  for  large  crowds  such  as  must  frequently  gather 
on  a  line  of  transit  under  Broadway.  "  Stuirways  one 
'•'  hundred  feet  more  or  less  in  vertical  height  would  be 
"  of  no  avail  as  sources  of  relief  for  crowds  moving 
"  upward,  and  would  be  extremely  dangerous 
"for  crowds  moving  downward."  The  Commis- 
sioners show  a  proper  grasp  of  the  problem 
when  they  maintain  that  ready  accessibility  by  means 
of  short,  broad  and  commodious  stairways,  supple- 
mented where  necessary  by  elevators,  is  alsolutely 
essential.  This  would  not  only  give  a  feeling  of 
security  to  those  using  the  road,  but  would  provide 
security.  Moreover,  ventilation  and  drainage  are  very 
important,  and  the  difficulties  in  regard  to  these,  as  th» 
Commissioners  well  say,  increase  with  every  foot  of 
depth.  The  further  conclusion  of  the  Commission, 
that  a  deep,  subterranean  line,  with  elevators,  would 
not  attract  short-trip  passengers,  and  that  the  short- 
trip  business  is  essential  for  the  success  of  a  road  th» 
cost  of  which  approximates  that  of  a  four-track  tunnel 
in  New  York,  is  also  founded  on  sound  commoa 
sense. 

As  to  the  routes  selected,  an  obvious  criticism  is  that 
they  do  not  take  in  certain  important  sections  of  the- 
city.  Below  59th  street  the  Broadway  line  will  be  out 
of  the  reach  of  the  population  of  a  large  part  of  the 
West  Side — say  persons  residing  on  Ninth  and  TentU 
avenues  or  further  west.  The  East  Side  line  could 
with  propriety  be  termed  a  central  line.  It  is  laid  out^ 
as  already  said,  along  Fourth  and  Madison  avenues,  and 
hence  will  lie  far  to  the  west  of  the  Second  and  Third 
avenue  elevated  lines,  and  must  accordingly  be  un- 
available to  a  considerable  proportion  of  the  poijulatioa 
of  the  East  Side  all  the  way  up  to  the  Harlem 
River.  But  we  are  not  to  suppose  that  these  sec- 
tions, either  on  the  West  Side  or  the  East  Side,  have 
been  overlooked.  It  was  felt  no  doubt  that  having  ia 
both  cases  the  elevated  roads  to  serve  them,  their 
needs  would  be  met  by  relieving  those  roads  of 
the  congestion  of  traffic'  which  now  interferes 
with  their  rendering  quick  and  efficient  service.  The 
opening  of  the  new  rapid  transit  lines  would  have  the 
effect  of  removing  this  pressure,  and  thus  the  elevated 
roads  would  be  free  to  develop  and  serve  the  interests 
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'ft  the  populiition  niitarally  tributary  to  them.     On  the 

*her  hand,  tho  now  linos  while  tending  to  give  relief  to 

elevated  roads,  will  at  the  same  time  furnish  what  is 

\  c  everytliinj;  else  called  for,  namely,  means  for  quick 

mgh  travel  between  tho  upper  and  lower  ends  of  the 

.  —a  class  of  traffic  which  tho  elevated  roads  can 

,  r  hope  to  provide  for.     In  other   words,   tho  new 

■;.  while  taking  some  of  tho  existing  traffic,  will 

ite  much  new  traffic.     Looked  at  in   this  way,  the 

'I  transit  linos  will  not  supplant  the  elevated  roads, 

merely    supplement    them — each    being    free  to 

•lop  its  own  special  fields,  thus  permitting  both  to 

..ain  their  highest  usefulness. 

,11  Of  course  it  is  yet  to  be  determined  whether  capital 

o.ifficient  amount  can  be  secured  to  carry  out  the 

undertakings.     But  certainly  there  ought  to  be 

-  difficulty  under  a  scheme  having  the  merits  of  that 

ow  submitted  than    under  any   other.     Should  the 

ntcrpriso  find  the  necessary  financial  support,    then 

.V  York  will  at  last  be  given  a  system  of  transit  com- 

iisnrate  with  its  needs. 
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NA  VARINO  AND  NO  W. 


foreign  news 


Among  the  more  interesting  items  of 
■ived  during  the  course  of  the  week  was  that  regard- 
:  the  celebration  at  St.  Petersburg  of  the  famous 
.al  battle  fought  iu  Grecian  waters  in  1837,  and 
I  ring  the  name  of  Jfevarino.  A  feature  of  the  cele- 
tion  in  the  Russian  capital  on  Tuesday  last  was  the 
nchiug  of  throe  ironclads,  one  of  them,  .the  largest 
I  most  powerful,  taking  the  name  of  the  naval  en- 
i  liter  referred  to. 

I'he  name  Navarino  is  more  than  ordinarily  suggestive 
the  present  time.     It  carries  the  mind  back  to  a  most 
■resting  period  of  European  history ;  and  it  has  an 
imate  relation  to  a  long-continued  series  of  events  of 
iich  we  have  not  yet  seen  the  end.     Greece  was  then 
in     the    throes    of    that     revolution    which    secured 
for    her    the    sympathy    of    all     the     civilized    na- 
tions.    The     Turk,     however,      refused      to      yield 
to    her    demands ;     and      the    Turk    had    a    pow- 
erful   and    skilful  servant    in    Ibrahim     Pasha,    son 
'A  the  ruler  of  Egypt,  Mehamet  Ali.     At  the  head  of  a 
fleet  of  130  ships,  of  which  eighty-nine  were  ships  of 
war  with  3,438  guns,  he   terrorized   the  Hellenes  and 
ravaged  their  coasts.     Meantime  a  treaty  looking  to  the 
enforcement  of  peace  was  signed  in   London,  and  the 
illied  fleets  of  England,  Erance  and  Russia  appeared  in 
ician  waters.     Greece  was  to  be  tributary  but  other- 
wise independent.      Ibrahim  at  first  yielded    to  the 
'lemands  of  the  allies;  but,  provoked  by  some  doings  of 
'  Greeks,  he  let  loose  his  forces  on  the  coast  of  Mes- 
seuia,  and  inflicted  terrible  damage.     A  collision  was 
now  inevitable.     The  allied  fleet,  which  was  under  the 
imiand  of  the  English  Admiral  Codrington,   was 
"ciik  in  comparison  with  that  of  Ibrahim,  consisting  of 
lOnly  twenty-seven   ships  with  1,276  guns.     But   there 
i>  no  comparison  of  the  skill  which  was  ranged  on 
her  side.     In  four  hours,  during  which  for  a  time 
iree  thousand  cannon  thundered,  from  five  thousand 
-^ix  thousand  of  the  Turks  and  Egyptians  were  slain, 
I  the  entire  fleet  was  in  fragments. 
It  was  a  great  victory.     It  was  a  great  victory  for 
Russia,  although  it  was  not  one  in  which  she  bore  off 
the  highest  honors.     It  was  noticed  at  the  time  that  the 
I  Hike  of  Wellington  caused  the  king  to  speak  of  the 
victory  ai  an  "'unfortunate  event."    The  reason  was 


obvious.  Russia's  ambitious  designs  upon  Turkey  had 
already  become  plainly  revealed  ;  and  tho  deatruction  o( 
the  fleet  of  the  latter  left  her  at  Russia's  mercy.  From 
that  time  down  to  the  present  tho  wisdom  of  tho 
judgment  attributed  to  tho  Duke  of  Wellington  haa 
been  more  and  more  clearly  seen,  because  Russia's 
purpose  in  the  direction  of  Constantinople  has  never 
ceased  to  be  active.  Wi'-hia  a  few  mouths  Russia 
took  advantage  of  her  opportunity,  Turkey  being 
cii[)pled  alike  by  tho  stat-j  of  things  in  Greece 
and  by  the  massacre  of  the  Janissaries ;  and  in 
two  campaigns,  the  victorious  Russian  General  Diebitsch 
was  in  possession  of  Adrianople.  It  was  the  treaty  thea 
signed  between  tho  two  Powers  which  first  brought  the 
question  of  the  Dardanelles  prominently  to  the  front. 
By  the  treaty  of  Adrianople,  September  14,  1839,  Rus- 
sia obtained  such  concessions  as  made  her  mistress  of 
tho  eastern  shores  of  the  Black  Sea,  with  full  privileges 
of  navigation  of  the  same.  All  restrictions  were  re- 
moved from  the  navigation  of  the  Danube;  and  the 
Dardanelles  was  thrown  open  to  the  merchant  vessels  of 
all  nations,  without  distinction,  at  peace  with  the  Porte. 
In  the  matter  of  trade  and  commerce,  Russia  gained 
immensely  by  this  treaty. 

It  soon  became  manifest,  however,  that  she  had  not 
gained  all  she  wanted.  The  treaty  of  Adrianople  did 
dot  give  much  satisfaction  among  the  European  States, 
but  no  protest  wa3  raised.  A  change,  in  fact,  liad  begun 
to  come  over  the  Europeiu  mind  in  regard  to  the  affa.'ra 
of  tlie  East.  Russian  growth  and  ascendancy  began  to 
bo  viewed  with  alarm.  It  was  no  longer  Turkey  which 
was  the  dangerous  power  ;  it  was  Russia.  This  feeling 
was  not  improved  by  a  series  of  events  which  tended  to 
Russia's  advantage.  Mehamet  Ali  had  turned  his  arms 
against  his  master  ;  and  his  son  Ibrahim,  after  a  series 
of  victories,  was  threatening  Constantinople.  The  Sul- 
tan called  in  the  aid  of  the  European  Powers.  Russia 
responded  to  the  call  for  help,  but  France  and  England 
refused,  threatening  if  Russian  interference  went  too 
far  to  go  to  the  aid  of  Egypt.  In  the  emergency,  and 
somewhat  disgusted  with  the  othar  Powers,  tiie  Sultan 
signed  with  the  Czar,  July  8, 1833,  the  treaty  of  Unkiar 
Skelessi ;  and  in  a  secret  article  agreed  to  close  the 
Dardanelles  to  all  war  vessels  except  those  of  Russia. 
In  this  treaty  the  aggressive  purpose  of  Russia  was 
made  unmistakably  and  oft'ensively  manifest.  It  was 
hardly  conceivable  that  it  would  be  allowed  to  last. 

Mehamet  Ali  was  no  better  pleased  with  this  last 
treaty  than  were  tho  Western  Powers,  although  his 
reasons  for  dissatisfaction  were  different.  He  had  been 
robbed  of  what  he  considered  his  gains ;  he  had  been 
hindered  of  his  purpose ;  and  the  Sultan  had  provoked 
him  by  an  attempt  to  recover  Syria,  which  had  been 
secured  to  the  Egyptian  ruler  by  the  previous  treaty. 
Ibrahim  again  wins  a  series  of  victories.  The  Turkish 
Admiral  revolts,  and  places  his  fleet  at  the  service  of 
the  Egyptian  General.  The  way  to  Constantinople  ia 
again  open ;  and  the  situation  is  all  the  more  serious  that 
Mohamet  Ali  has  set  his  heart  on  the  Imperial  Throne 
of  the  East.  It  became  a  necessity  for  the  Powers  gen- 
erally to  interfere,  if  Russia  was  not  to  bo  allowed  to 
have  things  absolutely  her  own  way  ;  for  Russia,  it  was 
known,  was  again  ready  to  take  action.  But  they  were  not 
all  of  one  mind,  France  having  already,  and  for  purposes 
of  her  own,  espoused  the  cause  of  Egypt.  Action  waa 
taken  by  England,  Russia,  Austria  and  Prussia — Franca 
ultimately  agreeing  ;  and  a  convention  was  signed  la 
London,  July  13,  1841,  by  which  peace  was  secured. 
According  to  this  arrangement,  it  was  agreed,  among 
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other  things,  that  the  Straits  of  the  Bosphorus  and  the 
Dardanelles,  in  conformity  with  ancient  usage,  should 
be  closed  against  all  foreign  vessels  of  war  as  long  as  the 
Ottoman  Porte  should  enjoy  peace,  the  Sultan  reserv- 
ing to  himself  the  right,  as  of  old,  to  grant  firmans  of 
p^sage  to  small  vessels  of  war  employed  in  the  service 
of  ambassadors  of  friendly  Powers.  This  treaty,  it  will 
be  seen,  was  a  complete  set-down  to  the  Czar  Nicholas. 
He  bore  it,  however,  with  as  good  grace  as  posssible,  as 
he  felt  satisfied  that  he  had  been  successful  in  humbling 
Louis  Philippe,  whom  he  heartily  disliked. 

This  treaty  remained  in  force  until  the  outbreak  of 
the  Crimean  war  in  1854.  It  is  unnecessary  to  go  into 
details  as  to  the  causes  of  this  great,  disastrous,  and  in 
Bome  important  respects  fruitless,  war.  Suffice  it 
to  say  that  the  radical  cause  was  Russian  ambition. 
We  know  the  result.  The  treaty  of  Paris  which  fol- 
lowed the  war  was  very  much  a  repetition  of  the  ar- 
rangement of  1841.  The  Danube  was  to  be  free, 
as  before.  The  Black  Sea  was  neutralized ; 
all  ships  of  war,  including  those  of  Russia  and  Turkey 
were  to  be  excluded,  except  a  small  number  of  light 
vessels  to  protect  the  coasts,  and  Russia  was  forbidden 
to  bulla  fortresBCS  in  said  sea  or  on  the  shores.  By  a 
special  convention  Rusiia  and  Turkey  agreed  to  limit 
the  number  of  vessels  on  each  side  to  ten — six  of  them 
not  to  exceed  eight  hundred  tons  and  four  of  them 
not  to  exceed  two  hundred  tons  each.  It  is  obvious 
that  this  treaty  was  in  a  very  high  degree  obnoxious  to 
the  great  Northern  Power.  It  was  a  foregone  con- 
clusion in  fact  that  Russia  would  take  advantage 
of  the  first  opportunity  to  undo  what  had 
been  done.  The  opportunity  came  in  1870,  when 
France  was  helpless  in  the  grip  of  Prussia.  On  October 
30  she  issued  a  note  declaring  that  she  could  no  longer 
be  bound  by  the  Treaty  of  Paris  as  to  the  number  and 
size  of  vessels  whicli  she  might  maintain  on  the  Black 
Sea.  As  England  could  not  at  the  time  go  to  war 
alone  for  a  clause  of  the  Paris  treaty,  and  as  Bismarck 
was  willing  to  do  Russia  a  favor,  a  convention  was  held 
in  London;  and  on  March  31,  1871,  the  clause  provid- 
ing for  the  neutralization  of  the  Black  Sea  wa»  abro- 
grated.     This  time  Russia  gained  a  victory. 

The  next  stage  is  marked  by  the  Treaty  of  Berlin. 
The  commencement  of  that  war  was  quite  as  strikingly 
illustrative  of  the  persistency  of  Russian  purpose  as  was 
the  commencement  of  the  Crimean  war.  Into  the  de- 
tails of  the  struggle  we  do  not  need  to  enter.  It  is  the 
same  old  story — Russia  pressing  southward  and  west- 
ward on  the  one  hand  and  Europe  resisting  on  the 
other.  In  no  document  was  Russian  purpose  more 
clearly  revealed  than  in  the  treaty  of  San  Stefano.  But 
Europe  would  not  have  it ;  and  the  Treaty  of  Berlin 
took  its  place.  Not  to  mention  the  other  numerous 
features  and  provisions  of  the  treaty  of  Berlin,  it  con- 
firmed the  arrangement  of  1854  in  regard  to  the  Dardan- 
elles and  the  arrangement  of  1871  in  regard  to  the  Black 
Sea.  Russian  purpose  and  Russian  persistency  were 
again  revealed  in  1886,  when,  without  consulting  any  of 
the  Powers,  she  made  Batoum  a  close  port,  and  pro- 
ceeded to  fortify  the  harbor.  In  the  same  line  of  policy, 
and  illustrative  of  the  same  ancient  hereditary,  undying 
purpose,  were  the  recent  experiments  with  the  transports 
in  the  Dardanelles. 

The  chain  of  events  from  Navarino  till  now  is  a  long 
one  ;  but  after  all  that  war  and  diplomacy  has  been  able 
to  accomplish,  Europe  is  still  facing  the  same  difficul- 
ties and  is  perplexed  with  the  solution  of  the  same  great 
question. 


LTFS  ANNUITIES. 

The  increased  attention  which  has  for  several  year 
past  been  given  to  annuities  in  the  practice  of  life  in 
surance  and  the  prospect  that  they  will  play  an  in 
creasiugly  important  part  hereafter  make  it  wort! 
while  to  consider  them.  A  few  companies  in  tli 
country  have  done  a  little  with  annuities,  but  not  mi 
have  published  rate  tables  for  them,  and  they  are 
even  now  treated  distinctly  or  prominently  in  the  ol 
cial  reports.  We  find  as  below  for  1883  the  returns  o 
the  annuity  business  of  the  companies  represented  ii 
this  State  which  give  a  record  of  it.  We  have  addei 
for  comparison  the  figures  for  the  years  1889  and  1690 


^      -ISSii. -. 

. 1889.-- > 

, .1890 

Rpc'ved. 

Paid. 

JifC'i^ed. 

PnUl. 

Jiec're-d. 

J'.ii.i. 

Equitable 

.  tl32.823 

»13,e61 

J5e3,lll 

$208,880 

»536.730 

iiM.it 

GermatUa 

.         2.190 

1,715 

62,089 

16.590 

11,296 

Home 

801 

8,519 

2.460 

6,326 

Manhattan 

4,112 

1,715 

3,157 

2,815 

Mutual 

5,014 

24,047 

464,409 

82,8C5 

748.598 

iiailt 

New  York 

1,160.000 

509,051 

1,870,380 

1,160,753 

1,870,809 

1.27<l» 

United  States 

137 

709 

4.700 

Washington   

8,932 

1,51T 

»,600 

8,759 

3.000 

Mutual    Benefit  .. 

14,983 

8,262 

87,122 

24,140 

18.861 

Penn  Mutual / 

10,304 

90 

2,306 

PrOT.  Life  &  Trust. 

38,206 

14,332 

41,234 

21,970 

13,206 

23jE 

Travelers'  

8,728 

950 

1.M 

Note-The  Northwestern  reports  receipts  on  this  account  of  $1,822  and  th* 
Phoenli  of  $900  during  1690.  j 

Below  we  give  a  table  of  rates  for  a  sufficient  numbeii 
of  ages  to  represent  the  present  practice.  j 


, Old  rates . 

Purchase 

. Present 

Purchase 

rales. , 

Eqaiea- 

money  for 

Annuity 

money  for 

letU  of 

Age  at 

an  aimuitu 

/or  $100 

an  annuity 

$100 

ttartUig. 

o/*100. 

sunk. 

o/«100. 
$1,490 

sunk. 

40   

....  *1,339 

$7-47 

«6-71 

45 

....     1,264 

7-91 

1,383 

7-22 

."iO 

....     1,165 

8-,i8 

1,255 

7-97 

55 

....     1,035 

9-66 

1,120 

8-92 

60 

....        894 

11  19 

975 

10-25 

05 

776 

12-88 

829 

l-2-()6 

70 

634 

15-78 

710 

H-08 

75 

499 

2O-05 

616 

16-22 

80 

390 

25-62 

543 

18-41 

tioii  of  j 
ii/e-' 
years.' 
23-2 
24-5 
20-9 
17-4, 
14-1 

ii-i: 

8-5' 
8-31 

4-4l 

This  skeleton  table  gives  first  tiie  purchase-money| 
to  be  paid  down  for  which  may  be  obtained  an  annuity; 
of  $100  for  life,  the  first  payment  to  be  made  in  one! 
year  from  the  date  of  the  transaction.  It  is  noticeable; 
that  there  has  been  a  considerable  increase  in  the  coat  of' 
annuities  or  decrease  in  the  annuity  value  of  a  dollar  prinH 
cipal  (which  is  the  same  thing),  and  we  should  add  that! 
the  present  rates  are  by  no  means  certain  to  be  main-i 
tained  very  long.  The  payment  of  annuity  may  bej 
made  semi-annually  or  quarterly  at  some  increase  of  | 
cost  ;  thus,  at  50  as  age  of  entry  $100  sunk  will  bujj 
$3  90  and  %1  93  semi-annually  and  quarterly,  which  ii; 
16  and  24  cents  less  in  the  year  than  by  the  annuali 
payment.  To  the  above  we  add,  for  comparison,  thei 
"expectation  of  life "  at  the  ages  given.  We  also  com-i 
pare,  as  below,  the  American  rates  with  those  obtainingi 
in  Great  Britain. 


Agt          American  Rate, 
of  $100  Sunk 

Starting,    buys  an  Annuity  of 
50 ?797 


60. 
70. 


10  25 
14  08 


— Bight  British  Offices. , 

Maxi-         Mini-      Aver- 
mum,        mum.       age. 
f7  33         $6  98       $7  15 
9  77  8  99         8  05 

13  20         X2  65         9  20 


British 

OovernnuM  I 

Rate. 

$6  21       I 

8  05       i 

1172        i 


These  rates,  in  both  countries,  are  on  male  lives ;  on 
female  lives  the  rates  are  somewhat  higher.  The 
American  company  whose  rates  we  quote  makes  an 
extra  charge  upon  female  lives  as  compared  with  male  \ 
up  to  age  48  when  writing  insurance,  which  meaM 
a  difference  in  mortality  unfavorable  to  the  female ;  i 
the  higher  annuity  charge  upon  females,  on  the  con- 
trary, would  suggest  that  they  are  reckoned  more  per- 
sistent survivors  as  annuitants.  The  fact  is  that  the 
higher  insurance  rate  is  according  to  experience  ;  the 
higher  annuity  rate  has  no  mathematical  basis. 

The  simple  interest  received  by  the  purchaser  of  an  ! 
annuity  ranges  from  6"04  per  cent  at  40   to  7'96  at  50|  ! 
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[:25  at  60,  14  84  at  70  luid  18-45  at  80,  it  beiug  always 

lerstood  that  these  are  the  ages  of  setting  out,  and 

t  an  annuity  (unless  in  some  case  by  a  special  agroi-- 

:)  never  increases.     Comparing  *100  annually  with 

amount  which  will  purchase  it,  it   is  plain  that  the 

ipany  is  promising  much  larger  return  than   it  can 

lize  from  the  use  of  the  deposit  money  ;  to  pay  seven 

(ighteon  dollars  a  year  for  the  use  of  iilOO,  or  $100 

lar  for  the  use  of  $543  to  11,489,  looks  at  first  sight 

a  losing  bargain.     But   the   recompense  comes  in 

exhaustion  of  the  contract,  and   in   this  insoluble 

incertainty  as  to  the  duration   of   the  life  contract  lie 

ill  the  difficulties  and  perplesities  of  the  business.    An 

•inuity  may  bo  called   the  reverse  of  life  insurance. 

lie  looks  forward  to  death  as  its  consummation  and 

he  reaping  of  the  benefit  in  money  ;  the  other  begins 

"  once  and  is  ended  by  death.     One  pays  instalments 

the  company  periodically  and  is  to  withdraw  a  lump 

sum  at  death  ;  the  other  pays  in  the  lump  sum  now  and 

begins   to   withdraw  instalments.      One,  we  may  say, 

.contracts  to  give  an  uncertainty  for  a  certainty  ;  the 

■Dther  gives   the  certainty  for  the   uncertainty.     The 

business  is  a  Tontine  in  essence,  in  that  each  member  is 

to  receive  a  return  largely  beyond  the  current  earnings 

pi  his*  deposit,  but  is  to  forfeit  at  death  his  int«rest 

to  the  survivors  ;  but  there  is  this  very  great  difference, 

that  successive  deaths  do  not  at  all  affect  the  income  of 

the  survivors,  while  in  a  Tontine  the  moving  spring  is 

the  fact  that  the  share  of  each  decedent  reverts  to  the 

survivors  until  the  last  is  gone. 

If  one  wishes  to  take  an  individual  case  as  illustra- 
tion, one  will  find  that  the  fund  is  diminished  each  year 
by  the  difference  between  the  annuity  and  the  actual 
'earnings  realizedjon  the  fund  itself,  and  that  the  rate  of 
diminution  is  progressive.  Starting  at  age  50  and  as- 
suming 5  per  cent,  the  deposit  is  exhausted  within  19 
years;  at  4  per  cent  it  does  not  last  quite  17;  at  3^  per 
'cent  15  years  will  consume  it.  If  the  pensioner  of  50  ful- 
fills his  "expectation,"  then  he  more  than  consumes  the 
principal  and  its  increment,  upon  any  interest  rate, 
and  the  few  persistent  ones  who  hang  on  to  a  still 
greater  age  become  a  still  heavier  burden.  This  is 
compensated  in  the  insurance  element.  In  each  case 
the  buyer  of  an  annuity  insures  himself,  the  "self-insur- 
ance" here  differing  from  that  in  life  insurance  in  that, 
in  this  aspect,  each  one  does  it  for  himself  and  stands 
alone.  He  stakes  his  entire  deposit  for  the  first  year, 
for  if  he  dies  within  that  year  the  company  has  the 
deposit  without  drawback.  In  the  second  year  he 
virtually  insures  his  life  with  his  entire  deposit,  less 
■such  portion  of  the  "year's  annuity  as  he  could  not  or 
would  not  have  earned  by  handling  it  himself.  And 
so  on  forward.  Every  year  his  stake,  upon  his  lasting 
•  year  more,  diminishes. 

The  "  expectation"  given  above  is  for  selected  lives, 
and  naturally  the  vitality  standard  would  be  a  little 
lower  among  annuitants,  since  the  company  has  for 
tthose  no  standard  of  health  and  no  medical  examina- 
ition.  Naturally,  the  stronger  a  man  believes  himself 
!to  be  the  less  he  feels  drawn  towards  life  insurance 
pure  and  simple  ;  the  shakier  he  thinks  himself  the 
better  he  thinks  of  insurance  and  the  lower  his  estima- 
tion of  an  annuity.  Either  way,  as  the  company  wants 
him  more  he  wants  the  company  less,  and  vice  versa. 
It  will  not  refuse  him   the  annuity  because  he  is  too 


latter  oould  be  done,  only  it  would  be  speculation  in 
tie  duration  of  individual  lives,  which  is  a  proceeding 
s;ifu  only  for  ir.-esponsible  ooncoms.  Such  conccroi 
have  in  fact  been  addicted  to  it,  and  it  bcg4n  in  that 
way.  as  may  bo  said  of  life  insurance  also  with  meaiure- 
able  truth.  It  is  now  hard  to  believe,  says  the  London 
Review  (insurance),  that  there  was  ever  a  time  when, 
without  reliable  data  of  any  kind  on  which  safe  prioei 
coulil  be  calculated,  single  individuals  were  eager  to 
sell  annuities  on  the  lives  of  other  persons,  equally 
ready  and  eager  to  buy  them,  and  that  the  entire 
annuity  business  of  Great  Britain  was  of  this  sort.  It 
was  the  sheer  spirit  of  gambling,  and  so  understood. 
The  annuity  depended  on  the  life  and  honesty  of  the 
seller  as  well  as  on  the  life  of  the  buyer,  and  the  hazard 
was  so  well  recognized  that  the  purchase  price  of  an 
annuity  then  seldom  exceeded  its  value  for  seven  yeari. 
The  British  Government,  under  Mr.  Pitt,  attracted 
by  the  large  profits  at  that  time  derived  by  the  leading 
life  insurance  offices,  thought  there  was  an  opportunity, 
and  therefore  devised  a  scheme,  for  reducing  the 
national  debt  by  means  of  annuities;  those  were  in 
ready  demand,  but  a  mistake  was  made  in  using  the 
Northampton  mortality  table, which  was  quite  unsuited 
to  the  purpose,  so  that  annuities  were  offered  too  low, 
with  a  disastrous  result.  In  our  own  times  the  Water- 
Works  Company  of  the  city  of  Manchester,  with  a  bet- 
ter opportunity  for  knowledge,  undertook  an  annuity 
scheme  by  which  about  £100,000  loss  was  incurred  in 
a  little  more  than  twenty  years.  The  Government, 
however,  on  discovery  of  the  error,  repaired  it,  and 
have  gone  so  far  in  the  other  direction  that,  as  already 
shown,  the  Government  price  is  more  onerous  than 
that  of  the  companies. 

An  annuity  is  a  good  thing  in  cases  where  it  fits,  and 
it  is  80  unlike  insurance  that  there  is  little  likelihood 
of  any  case  arising  where  it  is  reasonably  doubtful 
which  of  the  two  fits  the  better.  Naturally  the  man 
whn  seems  to  have  a  long  life  before  him  thinks  he  can 
do  better  with  money  than  to  sink  it  for  a  life  stipend  ; 
on  the  other  hand,  a  company  is  not  likely  to  pick  ui*. 
good  bargains  in  the  shape  of  very  shaky  annuitants, 
for  if  a  man  is  satisfied  he  cannot  possibly  last  more 
than  a  few  years  longer  he  can  consume  his  principal 
himself,  with  the  chance  of  also  having  some  romainder 
to  endow  survivors.  Yet  in  case  of  old  men  who  from 
the  dollar  view  only  are'an  increasing  care  upon  relatives, 
an  annuity  may  fit  excellently,  for  its  avails  will  pay 
the  relatives  for  their  care  and  give  an  inducement 
to  keep  the  man  alive  to  the  uttermost,  whereas  an 
in  urance  on  him  would  not  only  lack  insurable  interest 
but  would  throw  the  inducement  upon  the  wrong  side. 
Of  course  this  sordid  view  is  not  pleasant,  but  it  exists 
in  real  life,  and  in  some  cases  where  relatives  were 
about  to  attempt  the  appointment  of  a  guardian  over 
the  property,  on  the  plea  of  senile  incompetency,  by 
converting  the  coveted  property  into  an  annuity  (a  very 
quickly  done  and  quite  final  transaction),  the  position 
has  been  adroitly  shifted.  There  is,  moreover,  an 
advantage,  too  obvious  to  need  pressing,  in  exchanging 
the  cares  and  worry  of  business  and  the  risks  of  invest- 
ments for  the  peace  and  serenity  of  an  assured  income 
without  further  thought  than  to  watch  for  the  dates  of 
drawing  it. 
The  London  Review,  while  saying  that  the  ever- 


healthy,  nor  will  it  invite  in  the  tottering  by  the  bait  \  decreasing  interest  rate  allowed  by  the  Government  is 
of_a  higher  stipend.      On   arithmetical   grounds  the  I  practically  putting  Government  annuities  out  of  the  mar- 
'Both  bocanHc  of  its  rcmsrtabie  virirtness  and  dramatic  Interest,  and    ket,  80  that  the  rates  upon  them  are  Valuable  mainly  for 

Bjeause  it  collaterally  Ulu8trate.s  this  subject,  we  suiree.st  the  re»dlng '„,„.„„„„    „jJc    tUat  »Ka  oala  nf   A.-iirArnmnnt  annuitiea 

of  an  EDKiiah  storj:,  ••  TiiB  Great  Tontine,'"  by  Hawiey  Smart.  reference,  adds  that  tue  sale  01  uovarnmeni,  anauiliea 
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has  not  shown  any  falling  off,  the  amount  of  stock 
annually  transferred  as  the  purchase  price  having 
varied  little  from  £900,000  during  the  last  seven  years; 
the  reason  is  that  the  purchasers  are  among  a  class 
with  whom  ancient  traditions  die  hard,  and  the 
increase  in  annuity  business  is  among  the  companies. 
Because  of  the  intrinsic  comfort  of  annuities,  and 
because  the  decline  in  interest  which  reduces  their 
yield  also  narrows  the  field  of  investment  and  height- 
ens its  difficulties,  annuity  business  will  doubtless  go 
on  increasing  in  this  country.  We  should  add  that 
annuities  are  also  working  into  life  insurance  practice 
as  afterthought  and  alternative,  being  incorporated  in 
the  options  offered  for  settlement  of  Tontine  policies, 
and  offered  as  an  alternative  to  receiving  the  avails  of 
policies  in  present  cash  to  beneficiaries  of  policies  ter- 
minated by  death. 


J58.073.C38  |l(!8.208.(l 
1,680.209      26.0a8,( 


IMPORTS  AND   EXPORTS    OF   GOLD   AND 

SIL  VER  AT  SAN  FRANCISCO. 

The  CoUeotor  of  Customs  at  San  Francisco  has  furnished  us 
this  week  the  returns  of  imports  and  exports  of  gold  and  silver 
for  the  month  of  September  thrfiugh  that  port,  and  they  are 
given  below,  in  coDJunction  with  tlie  figures  for  previous 
montlis  of  the  calendar  year  1891.  The  imports  reach  a 
heavier  aggregate  than  in  any  other  month  of  1891,  the  total 
of  gold  being  $1,137,711— largely  from  Australia— whUe  of 
silver  there  was  imported  from  Victoria,  Mexico,  &c.,  $197,519 
There  has  been  received  during  the  nine  montlis  a  total  §2;, 
999,311  gold  and  §2,103,420  silver,  which  compares  with  $1,- 
760,330  gold  and  §2,684,130  silver  for  the  like  period  of  1890. 
The  shipments  of  gold  for  September  were  $75,000  coin  to 
Honolulu  and  $23,332  coin  to  China.  Of  silver  China  took 
$730,434  Mexican  dollars  and  $15,300  bullion,  and  $194,800 
Mexican  dollars  and  $39,000  bullion  went  to  Japan.  For  the 
nine  months  the  exports  of  gold  have  been  $1,117,753,  against 
$961,742  in  the  same  months  of  1890,  but  only  $4,813,139  silver 
has  been  sent  out,  against  $5,063,515  in  1890.  The  exhibit  for 
September  and  the  nine  months  is  as  follows  : 

IMPOBTf"  OF  GOLD  AVD  SILVER  AT  SAN   FRAXCISCO. 


cities  of  New  York  and  Brooklyn.     The  totals  for  State  bani 
do  not  include  either  savings  banks  or  trust  companies. 

KEWYOKK  lint.  Banks.       State  Uanlcs.  Tottl 

(Other  ttanN.V.  City  and  Brooklyn).         Sept.  25.  Sii>'.12.  SaiUu.  { 

Number 281  118  S79 

Uvsiiurces—  «,.«,n.  ««.. 

LoBiiB  uml  discounts,  inel.  overdrafts (110,1:11.995 

Sl^icks.  bonds,  4c 28,618,309 

Due  from  reserve  agents 15,008,579  j 

Due  fnini  biinks  and  bankers l,8^9.0(9> 

BankluK  bouse,  furniture  and  Srtures 8,063.391 

Otberreal  estate I'S^l-^S 

Specie        5,6il0,.'S88 

i-egal  tender  notes  and  cert'fs  of  deposit..      3,130.287  ( 

Bills  of  other  bonks 893.923  ( 

Exchanges  for  Clearing  House 208.5;^. 

Current  expen.scs  and  taxes  paid 112,601 

Premiums  on  U.  S.  bonds P^'*'! 

Othor  resources 1,560,134 

Total '. $171,723,883 

LAabilities—  „. 

Capital  stock  paid  In e3).63».090 

Surplus  and  undivided  proHts 19.312.012 

Circulation  outstanding 12.191.91fi 

Dividends  unpaid ,?,2'?J3 

Individual  deposits "*"Si'^i9 

Other  deposits  639.135 

Due  to  banks  and  bankers 9.451,154 

Notes  and  bills  payable 1,115,477 

other  liabilities 

Total f.l71.723.C83      $70,539,636  $218,283,311 

Condition  of  St.  Louis  National  Banks.— The  abstract 
of  the  condition  of  the  national  banks  in  the  City  of  St.  Louis 
has  also  been  received  from  Mr.  Lacey,  and  from  it  and  from 
previous  reports  we  have  prepared  the  following,  which  covei& 
the  results  for  Sept.  2.5  and  July  9,  1891 ;  and  for  purposes  of 
comparison  the  figures  for  the  last  year  (Oct.  3)  are  given. 

Sept.  25.  Jill],  9,  0.t.  2,. 

ST.  I.OUIS.  1891.  isi'l.  1890. 

Number 9  9  8 


9,930,195 

30,678Jfiil 

1.204.9119 

l,161,6(-8 

987,007 

I;i3 

2.556,187 

6,88O,80M 

.585,040 
228,745 

■■264,258 

e39!31« 

$76,569,636  $748.283,31(| 

$11,816,000 
7,517,722 

»46.319.06( 

28.860,331 

12,191,9« 

62,31( 

142.339.8(iC. 

3.107.e« 

11.702,«« 

1.115.17f 

1.22i.«a 

18,285,810 
2.168,11 
5,218.212 

■i,22r."6ii 

»28.fl04.120 

2.9«9,5i:7 

2,80.5.064 

792.0C1 

128.701 

3.280.123 

7i;..88r 

1,679.808 
211.178 

],25«,230 
41.110 
109.437 
108,121 


$29,507,971 
2.00f..3SI- 
4.00ri.rt9C 

7^S,837 

OKJWC 

2.3411.314 

711,116 
2,610 

l(j'.l«l 
1,111  ,196 

7i',79c: 

l-,4.1fi9 

i;.!'.r.33 


$10,931,415      $15,(.S:,C21 


ai05iaB. 


1891. 
Jmuiury. 
Ftfbruary 
Xarob... 

Aoril 

May 

Juue 

J"iy 

All  ruBt 

September 


huUtu/t 


Tot.  9  mos. 


489.210 

248.604 

26„508 

35.185 

15,092 

67,733 
755,1!<8 

1,(118,285 


* 

37,738 
16.570 
19,217 
21,846 
23,920 
30,4',  1 
38,408 
35.710 
119.426 


526,94f^ 

265,17-1 

45,72S 

57,031 

39,012 

30,471 

106,201 

790,938 

1,137.711 


SILVER. 


Vviri.       BuUUnt. 


,655.815  343.39612,999,2 1 1 


31,922 
35,840 
21,288 
11,627 
17,060 
41.005 
41,180 
146,!)72 
16.471 


192,692 
207,003 
207,206 
213,456 
163,598 
164,030 
227,510 
183,912 
181,048 


362,965  1,740,455 


Total. 


224.614 
242.843 
228,491 
225,083 
180.658 
205,035 
268,690 
330,484 
197,510 


2,103,420 
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1891. 

January . . 
February. . 

March 

April 

Way 

Jjue 

July 

AU)!U8t 

September 


Tot.  9  mos 


BvlVn     Total. 


176,602' 

98,628, 

72,843 

158  100 

122.895 

147,7291 

149,263 

91,117 

97,3i2 


876 
326 

ieo 

172 
90(1 
825 


177,478 

98,628 

73,163 

158,100 

123,0."^  5 

147,901 

Io0,l(i3 

91,942 

97,322 


1.114.4981  3.253'  1 , 1 1 7,752 


SILVER. 


Coin.       Bullion.        Total, 


297,373 
286,168 
303,983 
433,466 
222,860 
510,536 
580,982 
819,318 
925,234 


4.379.920 


183,400 

140,450 

24,000 


40,069 
44.300 


297,373 
286.168 
487,383 
573,916 
246,660 
510,536 
580,982 
859,387 
969,534 


432,219'  4.812,1.39 


Condition  of  New  York  Banks,  National  and  State, 
Outside  of  the  Cxttes  of  New  York  and  Brooklyn.— "We 
have  received  this  week  from  Mr.  E.  S.  Lacy,  Comptroller  of 
the  Currency,  the  abstract  of  the  condition  of  tlie  national 
banks  in  the  State  of  Nesv  York  outside  of  the  cities  of  New 
York,  Brooklyn  and  Albany,  and  also  the  abstract  for  Albany, 
at  the  close  of  business  on  Friday,  September  35,  1891.  From 
them  and  from  the  latest  statement  of  condition  of  the  State 
hanks— that  of  September  12— kindly  furnished  by  Mr.  Charles 
M.  Preston,  Superintendent  of  the  New  York  State  Banking 
Department,  we  have  compiled  the  following,  which  gives  the 
results  .for  all  the  banks  in  New  York  State  outside  of  the 


tii'^ti'iLf'CCS^^' 

loans  and  discounts,  Inelud'g  overdrafts.  $27.889.0?9 

Stocks,  bonds,  so ^•'^Ss-'iti 

Due  from  banks  and  bankers l.i  95.910 

Uauking  bouse,  furniture  and  fixtures. . . .  o2''^'2''2 

Ottier  real  estate -  i*^„ 

Gold  coin  and  cortitlcates 2.»19,be3 

8ilver  coir  and  certificates ^8o.S19 

l.egui  tender  notes  and  cert'fs  of  deposit.  2.021.877 

Bills  of  other  banks  23;,002 

Kioliangos  for  Clearing  House 1  fi''"'*^ 

Current  expenses  and  taxes  paid SO.i-ia 

Premiums  on  U.  S.  bonds 105.125 

Other  resources 107,603 

Total $13,372,878 

Luitritities- 

Capital  stock  paid  in $10,OoO,000 

Surplus  and  undivided  profits 2,3ij9.920 

Circulutiim  outstanding *'''''?SS 

Dividends  unpaid , ^'i^ 

Individual  deposits 17,S8o,899 

Other  d  oposlts ^°?i'ssi 

Due  to  b  jnks  and  bankers 12,2o0.ao3 

Notes  and  bills  payable 65,000 

Total $43,372,8:8 


[From  our  own  correspouaent.] 

London,  Saturday,  Oct.  10,  189tJ 

During  the  week  ended  Wednesday  night,  gold  somewl 
exceeding  three-quarters  of  a  million  sterling  was  withdraw 
from  the  Bank  of  England  for  the  United  States,  Germai^ 
and  Egypt.  It  was  generally  expected,  therefore,  that  (M 
Thursday  the  directors  would  raise  their  rate  to  4  per  cen|; 
The  coin  and  bullion  had  then  been  brought  down  to  abo^ 
23>^  millions  sterling,  and  the  reserve  was  under  14  millions 
sterling.  The  outflow  of  coin  to  Ireland  and  the  provinces  is 
still  going  on,  and  the  withdrawals  for  abroad  are  likely  to  be 
large.  But  the  Directors  made  no  change.  Apparently  they 
believe  themselves  unable  to  raise  rates  in  the  outside  market 
since  the  joint-stock  banks  wiU  not  support  them.  For  the 
monjent  the  supply  in  the  outside  market  has  been  increased 
by  the  payment  of  the  interest  on  the  national  debt ;  but 
probably  next  week  there  will  be  an  advance.  Meantime  the 
competition  in  the  outside  market  is  so  great  that  money  from 
day  to  day  is  freely  lent  at  %  per  cent  and  the  discount  rate  is 
only  about  fi}g  per  cent. 

The  silver  market  continues  very  quiet.  There  is  no 
speculation,  the  demand  for  the  Continent  is  small, 
and  the  Indian  demand  is  less  than  it  has  been  for  a 
long  time  past.  Last  year,  it  will  be  recollected,  the  export- 
of  the  metal  to  India  were  on  an  enormous  scale.  Evidently 
they  were  larger  than  the  country  required  for  the  moment, 
and  it  will  be  some  time,  therefore,  before  India  is  able  to  ob- 
sorb  all  that  has  been  sent.  Meantime,  however,  the  exports 
are  very  large,  and  by-and-by  a  demand  will  sjiring  up.  Just 
now,  on  the  other  hand,  it  is  to  be  recollected  that  the  rice 
crop  has  failed  in  Madras  and  some  other  parts  of  the  country; 
and  further,  both  in  China  and  in  the  Straits  Settlements  there 
has  recently  been  a  very  wild  speculation  in  mining  and  othei 
shares.  The  crisis  that  has  followed  has  involved  the  nativ* 
speculators  in  heavy  losses.  Very  many  of  them  have  beer 
ruined,  and  the   banks,  especially  in  Singapore,  have  sufferec 
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heavily.    As  an  inBtance  of  how  heavy  the  looses  are,  it  may 
be  mentioned  that  iho  chartered  Mercantile  Bank  of  India, 
London  &  China  this  week   hai  issued  a  report  in  which  it 
states  tliat  to  meet  losses  iti.Sin^i^apore  it  last  year  appropriated 
a  sum  of  £75,000.     lu  addition,  this  year  it  has  to  take  £135,- 
0  )!•  Iiom  the  reserve.    The  two  sums  together  make  £300,000; 
»uU  besides  this  all  tha  profits  of  the  present  year  are  Kone,  so 
it  no  dividend  can   be  paid.     There  are  three  other  banks 
^oing  biLsine.ss  at  Singapore,  and  it  .is  understood  that  two  of 
hem  have  lost  nearly  as  much  as  the  Chartered  Mercantile  ; 
he  fourth  has  escaped  more  easily.    Still  there  U  no  fear  of 
erious  embarrassments  in  any  of  the  banks.    They  are  well 
nanaged,  and  they  have  boldly  faced  the  situation  and  proved 
hemselves  equal  to  it.     The  price  of  silver  is44;^d.  per  ounce. 
The  stock  markets  have  beori  uncertain  in  tone  this  week. 
he  American  department  has  been  stronger  in  con-iequenco 
the  recovery  in  New  York  on  B'riday  of  last  week.     But 
hough  the  large  operators  are  as  confident  as  ever,  and  look 
rard  to  a  further  considerable  rise,  the  smaller  speculators 
tve  lost  courage  and  have  been  selling  all  the  week.    It  is 
Blieved  that  most  of  them  have  now  cleared  out,  and  a  very 
rly  advance  is  looked  forward  to.    In  other  departments, 
Dwever,  there  has  been  much  weakness.    In  the  first  place, 
he  German  and  Austrian  Bourses  are  depressed  and  the  sales 
9m  both  are  so  large  that  it  looks  as  if  Paris  were  unable  to 
orb  all  the  stock  offered.     The  Credit  Fonder  loan  has  not 
en  as  great  a  success  in  France  as  was  expected,  and  already 
he  Russian  losm  is  at  a  discount  of  from  }4  to  %.  It  is  said  that 
his  is  due  to  the  unwise  conduct  of  some  of  the  banks  form- 
ing the  syndicate.     They  have  ofifered  their  clients  a  discount 
of  %  per  cent  if  they  will  subscribe.     Many  of  their  clients 
have  readily  accepted,  and  are  now  selling  at  the  discount 
mentioned  to  cover  themselves.     Over  and  above  this,  the  re- 
port of  the  Chirtered  Mercantile  Bank  of  India,  London  and 
China  has  made  a  bad  impression,  especially  as  it  was  fol- 
lowed immediately  by  a  report  of  the  Bank  of  South  Aus- 
tralia announcing  that  the  whole  of  the  reserve  had  to  be 
appropriated  to  cover  losses,  and  that  in  addition  £6  per  share 
•.vould  be  written  off  from  the  capital.    The  report  came  as  a 
loniplete  surprise  and  caused    much  indignation,  for  about 
two  months  ago,  when  the  shares  began  to  fall  heavily,  the 
directors  issued  a  circular  stating  that  there  was  no  reason  for 
the  depreciation  that  had  taken  place.     It  is  now  said  that 
they  acted  on  the  advice  of  their  manager  in  Australia.     He 
has  since  been  removed  and  the  new  manager  has  recom- 
mended  the  steps  that  have  now  been  taken.     Naturally, 
however,  the  report  has  caused  fears  that  other  Australian 
banks;  may  be  in  a  bad  way.     The  best  informed  are  of  opin- 
ion that  there  is  little  foundation  for  the  fear.     There  is  no 
doubt,  of  course,  that  losses  have  ensued  from  the  wild  specu- 
lation in  real  estate  that  went  on  some  time  ago  ;  but  for  all 
that  it  is  believed  by  well  informed  persons  that  the  banks  are 
juitc  safe.     It  may  be  added,  as  telegrams  from  New  York 
-ay  that  apprehension  is  enter  ained  there  of  serious  financial 
difficulties  in  London,  that  the  best  informed  here  are  con- 
vinced that  there  is  no  ground  for  the  apprehension.     There 
will  of  course  be  failures  froqj  time  to  time.     After  such  a 
crisis  as  we  have  passed  throuufh  that  is  inevitable.     But  no 
•Tious  failure  is  likely  to  occur.     Abundant  time  has  been 
f;iven  to  make  the  necessary  preparations  and  it  h;is   been 
fully  availed  of. 
Subscriptions  to  the  Russian  loan  were  invited  siraultane- 
lily  on  Thursday  morning  in  Paris,  London,  Amsterdam  and 
openhagen.     It  amounts  to  500  million  francs,  or  £19,775,000, 
lid  the  issue  price  is  £7817-0perbondof£9S'17-16— being  just 
!>out  'Q%  per  cent. 
The  Board  of  Trade  returns  for  September  and  the  first  nine 
months  of  the  year  are  fairly  satisfactory— somewhat  more  so 
indeed  than  those  for  August  when  we  take  into  considera- 
tion that  the  exports  to  the  United  States  were  swollen  last 
year  by  the  efforts  to  anticipate  the  McKinley  tariff.    The 
value  of  the  imports  for  the  month,  compared  with  September 
-f  last  year,  show  a  falling  off  of  £1,363,000,  or  about  3/^  per 
•nt.    For  the  nine  months  there  is  an  increase  of  £5,253,000, 
or  about  1%  per  cent.     The  decrease  in  the  value  of  the  ex- 
ports of  British  and  Irish  produce  and  manufactures  was 
€1,071,000,  or  about  8%  per  cent.    For  the  nine  months  the 
decrease  was  £9,984,000,  or  about  5  per  cent.    Some  improve- 
ment in  the  cotton  trade  is  beginning,  as  it  is  anticipated  that 
owing  to  the  smalt  crop  there  must  be  a  rise  in  prices  by  and 
y.  and  the  better  feeling  in  the  iron  trade  also  continues. 


The  weather  has  not  been  favorable  during  the  WMk.  Thvre 
has  been  a  good  deal  of  rain  and  much  wind,  but  the  wheat 
market  i«  Rtill  very  quiet. 

The  Board  of  Trade  returns  for  September  compare  with 
those  of  previous  months  as  follows  : 


Impobt*. 
•InimiNpy,..., 
I'l'iTiiary... 

Mnrrh , 

AprU 

Miiy. 


1801. 
« 
33,711,082 
:)3,3 11,3.14 
3!\,2S3.0.M» 
38,fm2,537 
3i,377,<l»)* 


June S«,H.%U,1U4 

•'Illy S2,H'.>4,I11 

Aiii:»»t 32,74(1,270 

Hcptember 31,180,301 


1 800. 
« 
88.143.8150 
31,01H,m2 
3A,  140,33  I 
3r>.080.212 
33,34 1  .OO.t 
32,020.20.'! 
33,082,(12« 
31,322.807 
S5,a&l,b8ti 


TUfffrmer, 

M 
— 4.4(>3,7fl8 
+  2,202..112 


4 1.423.»88 
-l,3«V,3t)7 


PtrOt 

-Il-.-.t 
f   7:ii» 


..   .1 

-  -77 
■f   4-M 

-  S-83 


!>  inontlli!....  311.878,181         300,02.5.138  +9,293.043        -|-   1-71 

The  total  exports  for  the  past  nine  months  show  tbo  fol- 
lowing contiaat : 


1891. 

Export*.  a 

Jiiiiimry 19,834,315 

Kotiruarjr 20,470.»i21 

March 21,B«3.378 

April 20,010,006 

May 10,744,473 

■'"lie 21,434,309 

■>"ly 21,94.5,112 

A»!tu«t 20,670,480 

Hcptomber....  20,7I>3,.543 


1800. 
£ 
21.RHrt,7.52 
21,081,228 
20,0117.022 
20,344,3(17 
2-'.91().770 
yi.ii.lJ.sl? 
24,321,336 
22,817,009 
2i,704,077 


IUfferetut. 

M. 
— l,7.-i2.l87 

—  ni3.(l«7 
-I- 1  ,.59B.:j.-.« 

-f  .574,090 
— 3,Ht0.3llO 

—  08.418 
-2.37.1,2  a 
—2.1 17,120 

—  1,071.131 


PerOt 

-  8-U 

-  2-»l 
+  7-«6 
+  2-82 
— 13-9J 

-  -45 

-  9-77 

-  »U 

-  s-ae 


0  uionthe....  187,475,306 


—9.081.1111       —  9'0» 


107,450,587 

Exports  of  foreign  and  colonial  produce  were  as  follows : 

Per  Ct, 


1891.  1890. 

£  S. 

latitiary 4,380,802  4,779,951 

I'Vbriiary 9,862,215  5,309,507 

Mirth .5,91.5,458  6,327.102 

AlTll 5,535,1.52  4,8.59,746 

Mi»y 5,447,331  6,476,915 

Jiiiio 4,612,7.59  5,lO0..549 

July 0,101,233  .5,443,(33 

Auffiiat 3,657,451  5,279,199 

Septoinber....       4,353,478  4,599,738 

0  months ....    45.897.870 


Difference. 
S. 

—  300,149 
+    492.708 

—  391,1144 
+  675,406 
-1,029,584 

—  491.700 
-h  630.800 
—1,021,748 

—  246.280 


-  8-ao 

+  017 

-  619 
+  13-89 
— 15-89 

-  9-66 
+  12-14 
-30-71 

-  9-35 


49.242,160  —2,341,281       —  4-80 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o« 
compared  with  the  last  three  years  : 


isni. 

Oct.  7. 
£ 

Oiroulatlon 2fl,18J.390 

PabHodeposlts 4,8l;,310 

Otherdeposlts 31,217,813 

<30TerQiDent  securities 12,663.01'.! 

Other  securities 27.3'>.,.078 

fteserTe 13,923.933 

Corn  and  bnilion 23,6JI).S83 

Prop,  assets  to  llabllitles.per  et.         38.)$ 

Ban l£  rate perct.  3 

C(ins.>l9  2J(  percnat 95  It-ia 

Cloarlng-House  returns  ........  132.923,000 


1890. 

188). 

vnn. 

Oc(.  8. 

Oi(.  9. 

Oee.ro 

i: 

s. 

£ 

i!6,»I.»70 

25.201.740 

25.«3«.U 

4.rt53.;rti 

4,410.931 

7.1li9.i78 

28,033,171 

2!!.5Bl.0U 

21.701,77 

17..>1S,503 

17,957.«0l 

IS.ie9.S8> 

-^1,111.(110 

20,OSS,919 

20,7»«.»* 

lOMl.lOi 

10.511.919 

11.093.3fS 

19,i32.3a.i 

19,519,a;>9 

2J,328,S7S 

Sl!< 

:«« 

S«!4 

5 

5 

s 

91  13-n 

97  3-13 

vm 

13>,n.)2,ii00 

13  !..'>9«.O0O 

12i.OS7.O0O 

rhe  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  five  weeks  of  the  seasoa 
compared  with  previous  seasons  : 


ffheat cwt 

Barley 

Oiit< 

Peas 

Beans 

Indian  corn 

Flour 


1891. 
8.04  1,259 
2,311,901 
1,513,113 
110.513 
492.077 
1.878,432 
1,577,210 


1890. 

8,63 1 ,473 

2,999,960 

1,210,293 

90.917 

100.137 
4,'20-i.O'>4 
1,410,106 


1889. 
6,000.748 
2.9>».).ll9 
1,644.120 
120.98-2 
4J3.883 
3.141,792 
1,378,108 


1398. 
6.0.19.211 
1.017,!»05 
1,99-', 404 
160,.505 
260,422 
2.B15.-J91 
1,S15,110 


Supplies  available  for  consumption  (exclusive  of  stocks  oo 
■September  1): 


1891  1800. 

[aipart8afwh«at.cwt.  8,0i4,2.>9  8.031.473 

tmimrts  of  flour 1,577.240  1,110,191 

Sales  of  home-grown.  2,550.450  4,379,0ti.^ 


1889.  1888. 

0,0  10.718  e.939,-ill 

1,578.4!>8  1.81.5.419 

4.7.5.5,119  2,017,213 


Total 12,177,94J  14,420,737 

1891.  1890. 

Aver,  price  wheat  week.Sls.    4!.  3ts.    2(1. 

Average  price,  season.. .378.    7d.  329.    7(1. 


;,39 1,305  10,801,843 

1889.  1888. 

29.1.    3(L  30*.  7a. 

209.    9(L  344.    8(1. 


Knscllab  Financial  lllarketa— Per  Oakle. 

The  daily  closing  quotations  for  securities,  Ac,  at   London 
»re  reported  by  cable  as  follows  for  the  week  ending  Oct.  33; 


Lon.<ioi\, 


Silver,  per  or. d 

Consol8,new,2-li  pcrots. 

ilo     for  account 

Fr'cli  rentes  tin  f"arU)fr. 

IJ.  S.  4'3Sor  1801 

U.  s,  4!ior  1907 

Caiia'lian  PaclHo 

Chlr.  Mil.  &  St.  Paul.... 

Illini>i8  Central 

Utke  Shore 

Ix>iiixville&  NaAhvUle.. 

Movican  Central  4s 

H.  Y.  Central  &  Hndson. 
y.  \.  Lake  Erie  4c  West'n 


Sal. 


do 


44»m 

9ft»8 

05^1, 

96-20 

103 

120 

nm 

77 
106 
128  >« 

8178 

75(4 

115 '4 
31% 


2d  COM :108>a 


.SorfnlkA  Western,  prof . 
Northern  Paoiflo,  pret... 

Pennsylvania 

Philadelphia  &  Beading. 

Union  PaclHo 

Wabagh.  pref 


78  >« 
57 '4 

2m 

42% 
3I»H 


Jfon, 


440,8 

P5S,8 

95% 
95-92% 
103 
120 

91'4 

70  "4 
1051* 
l-.>8>a 

Si's 

75(4 
114>4 

3l>s 
108  4 

.551s 

78 

57'8 

21  's 

42^8 

31 


ri(«.     yred.    r/iwr*.    m. 


44'a 

44U„ 

44»,« 

44»,« 

95»i, 

95 

!»5 

99«„ 

9.5»  . 

951  , 

95 

95l.« 

OO-nij 

06-10 

95-82%  95 -67 >• 

103 

103 

103 

103 

l-.'O 

120 

121 

121 

91% 

9l\ 

91V. 

91>e 

70 

77% 

77% 

77^ 

105  >a 

I06'« 

107% 

100% 

128 

128% 

1-29 

1-28% 

81<s 

81% 

H2% 

81% 

75  >« 

79% 

75% 

75% 

119 

lie 

117% 

117% 

31 

317s 

31% 

31'ii 

103 

100% 

109 

109% 

.55 1« 

59% 

99% 

94% 

77»i. 

78 

78 

77% 

97Hl 

57% 

97% 

57'» 

21 

21% 

21% 

31% 

4'2>e 

42°ii 

42% 

42% 

31 

31% 

Sl% 

30% 
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CPommevctal  and  I^Xtscellaueoiis  IUcms 

National   BA.^^K8.— The  following   national   banks    havt 
lecentlr  been  organized  : 
4,«30— The  Commercial  National  Bank  of  Sioux  CHt.  lojya.    C«pit«l' 

*150,000.    President,  Jonathan  W.  Brown ;  Cashier,  Louis  H- 

Brown. 
Imports  and  Exports  for  the  Week.  —The  imports  of  last 
week,  compared  with  those  of  the  precedinR  week,  show  an  in- 
crease in  dry  goods  and  a  decr-»ase  in  general  merchandise.  The 
total  imports  were  57.854,570,  against  89,567,186  the  preced- 
ing week  and  $8,330,547  two  weeks  previous.  The  exports  for 
the  week  ended  Oct.  20  amounted  to  18,442,094,  against 
$8,347,644  last  week  and  $9,768,989  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  15  and  for  the  week  ending  (for  general 
merchandise)  Oct.  16;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

FOREION  IMPORTS  AT  HEW  YORK. 


For  Week. 


Dry  Qoods 

Cton'l  mer'dlse. 


Total 

Biiice  Jan,  1. 
Dry  Goods. 


18S8. 


12,120.775 
0,513,266 


$8,631,0.11 


1889. 


$2,650,007 
7,513,809 


$10,163,816 


1890. 


$2,570,652 
8,023,669 

$11,094,321 


1891. 

$1,913,024 
5,911,546 

$7,854,570 


$126,634,423    $96,193,011 
315,275,467    325,510,911 


$106.9.«8.337:$111.040,346 
Oeii'l  mer'dlse.  I  270,751,943,  293,096,782 

Total  42  week».l$377,740.28i)  $404,137.128  $441,899,895  $421,703,922 

In  our  report  of   the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

■  The  following  is  a  statement  of  the  exports  (exclusive  ol 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  thf 
we«k  ending  Oct.  20  and  from  January  1  to  date  : 


BXPOKTH  PKOH   N£W  TORK    FOR  THE  WEEK. 


For  the  week.. 
Prev.  reported. 

Totn)  42  wppVs. 


188S.        I         1889. 


$5,903.0911     $7,022,903 
231,894,150,   273,302,373 


1890. 


1891. 


$8,333,0031     $8,442,094 
276,124,371    290,014,9(j8 


$237.797.24 1  $280.325.276  $a84,457,374'$298,457.060 
rue  [olio  wm^  caoio  dtiovvs  DUd  e.'cparw  and  imporcj  of  s^mcie 
at  the  port  of  NevT  York  for  the  week  ending  October  17  and 
since  Jan.  1,  1891,  and  for  the  corresponding  periods  in  l;j9  i 
and  18S9 : 

BXPORT8  AND  IMPORTS  OP   SPECIE  AT  NEW  TOBK. 


Oot<f, 


Sreat  Britain 

France 

Oermany 

West  Indies 

Uezico 

South  America 

All  ether  countries. 


Total  1891. 
Total  1890. 
Total  IHSfl. 


Exporlt. 


Week. 


$306,170 

"i.o'oo 


$307,170 
12,700 
33.205 


Since  Jan. 1. 


Imports. 


Week. 


$37,081,697  $2,912,069 

16,547,183  1,397,320 

17,031.557  11,200 

3,011,357  158,472 

14,213  4,971 

1,611,810  8.802 

33,655  6,476 


.$75,331,472 
18,745,819 
48,259,820 


Since  Jan.l 

$4,704,077 

8,474.017 

3,455,240 

1,430,407 

54,523 

311,053 

497,587 


$4,499,3 10, $18,926,903 
240,293       7.528,939 
12,2691     4,919.441 


Silver. 


ereat  Britain 

France 

Germany ..'.'.'. 

West  Indies 

Mexico 

Boutb  America 

All  other  countries.. 

Total  1891 

Total  1890 

Totnl  l«afl 


Mxpvrtt. 


Week. 


\SineeJan.l. 


$265,500 
37,590 


$12,624,688 
850,561 
216 
250,406 
43,000 
601,665 
137,535 


$303,090  $14,503,071 
43,812:    14,725,369 
4.54.650'    16.,550.285 


Imports. 


Week.     [Since  Jan.l 


$79,f00; 
163,55. 
7,935 


$117 
20,632 
301.497 
649.201 
386,731 
537,5i:0 


Of  the  above  imiwrts  for  the  week  in 
American  gold  coin  and  877  American 
exports  during  the  same  time  12.500  were 


$250,990    $1,798,698 

128,5861      .5,502,816 

10,965i      1,109,508 


1891  ?2,014,178  were 
silver  coin.  Of  the 
American  gold  com 


—The  coupons  due  November  1  of  the  Atchison  Comnanv'a 
Guarantee  Fund  Notes  will  be  paid  on  and  af  er  that  date  a? 
the  National  Bank  of  North  America,  Boston.  Holder  exUnd- 
mg  the  time  of  the  same  can  receive  the  coupon  interest  due 
Nov.  1  between  now  and  that  date,  as  well  as  the  cash  premium 
of  1  per  cent,  at  the  same  time  that  their  notes  are  presented 
SSg"unT£o.,^LtTor°k^  '^'""P^"^  "^  ^°«'-  -^  Ba'r^S 

matter  is  not  confined  to  Chicago,  but  iaclu/es  information 
relating  to  many  corporations  located  elsewhere.    Price  $3 

-The  Thorough  Cipher  Coda  for  tele^raohin-  nub'li^h'pH 
by  Burnz  &  Co..  24  Clinton  Place,  New  York  sM^',,?!^ 
amined  by  parties    desiring    a  cVnvrniemlylarran  1 
graphic  code ;  see  advertisement .         ""^""^^'y  arranged  tele- 


FoRBioN  Tradb  OP  Nbw  York-Monthly  STATEMBVT      Tn 
•ddition  to  the  tables  on  another  pane    made  ,.n  fwT        T, 
returns,   we  give  the  following  Ses  to  th«  f,,T  "''lu^ 
also  iEHued  by  our  New  York  Customhouse    Th«flcT?'''' 
ment  covers  the  total  imports  of  mer^hanS.    ^^  °'*'  '"*'*■ 


IMPORTS   INTO    NEW    rORK. 


Ih91. 


Goods. 


Jannarf 

February  .. 

March 

April 

May 

June  

/nly 

August.. 
September. 

Total.... 


14.249.50S 
13.148.984 
13,041,350 
6.96,- .738 
6.364.0T0' 
8.«99.4-o' 
9,30I.074i 
12,310.7H7J 
8,818.868 


General 
Merchan- 
dise. 

28,331.24S 
29.958,31,5 
35,576,721 
4i.4;9.»l53| 
38.673.101 
33.547,131 
31.927,564 
31.068.248: 
31,140,387 


42,580,753 
43.10n,3,.9 
48,618,071 
48,44K,39l 
42.027.531 
42.216,801 
41,128.638 
43.399,013 
39,487,275 


1880. 


Ory 
Ooods. 


16.586,805 
15.795,270 
15.570,193 
9,246.910 
8.263.99  i 
15,4S6,497 
14,214,70*1 
11,149,467 
12,738.678 


General 

Aferchan- 

diu. 

i 

26,181.330 
25.438,879 
28.068,730 
38.5!«,e46 
38.8S7.351 
34,236.319 
37,2H9,011 
28  851,047 
38.662,641 


9a.3i8.876l2(^9.817.?I«l,'<91,B36,5m  119.052,523  291.973.253  411,024.j 


EXPORTS  FROM  NEW  YORK. 


Uonth, 


Jaaaary.... 
iTebruary... 

March 

April 

May 

Jona 

July 

Aagust — 


Total  Merchandise. 


27.000.185 
a6,433.24H 
28.874.476 
29,644.853 
28.924.487 
28.325.491 
31,183,120 
83.353,78« 
•Jeptamber 37,919,406 


1890. 


I 

25.506.491 
27.910.631 
28.485.251 
28.142.08- 
29.187.97 
k  9,058,92^ 
27.1-11.440 

ay.oso.Bin 

29,7.)9,03-  I 
Total 269,6811,012  a''4.95:i.239l 


ODSTOHB  RECEIPTS 


MontK 


January 

February... 

March 

April 

May 

June 

luly    

AUKUBt 

September.. 
Total , , . , 


At  Ifew  York. 


itm. 


Ib90. , 


*  »       ' 

16.794,658    15,923.aj| 

12.280.690  13.888.011 
10.520,550    12.369,4 

7,712,053 

7.450.:i69 

9,I3I,21!< 
ll,:«1.10» 
10.461.0 12 

9,962.117 

95.616.691  128.at-; 


Auction  Sales. — The  following  were  recently  sold  at  au 
tii,E  by  Messrs.  R.  V.  Harnett  <K  Co. : 


Shares. 

6  Seventh  Nat.  Bank 133>4 

15  Thurber-VVhylaud  Co.yf. 

98-09% 
40  Farmers'  L.  &  Trust  Co.  .745 

5  Union  .Square  Bank ISO's 

100  San  Miguel  Gold  Placer 

Co 70c.  sh. 


Shares. 
50  Imp.  &'n-ad,  Nat,  Bank. 545 

600  Ohio  Ceutral  B.R,  Co. $110  lot 
71  Jf,J,  LiKhteiMKe  Co. .  ,.*l,s  lot' 
50  Nat.  B'k  of  the  Rciniblie.179-; 

50  Fourth  Nat.  Biiiik niW 

'JO  Biink  of  New  Amsterdam  143,": 

2C0  MuchaLics'  Nat.  Bank,.  .195^1 

The  following  were  recently  sold  by  Adrian  H.  MuUer  &  Soiv^J 

.•ihares!.  a 

14  Continental  lus.  Co 2301 

a  Oswego  &  Syracuse  RR.        f. 


Shares. 
4  Williamsburg   City   Fire 
Ine.  Co 345 

12  Germauia  Fire  Ins.  Co.  ..176 
10  Carr  &  Ilonson  Land  & 

Build'g  Co.,  US  1 00  each. $10 

13  Nassau  Firo  Ins.  Co.  of 

Brooklyn 140 

13  Williamsburg  Gas-L.  Co  1 10  9 
50  Phenixlns.  Co.  of  B'hlyn.l50 

30  Rutgers  Fire  Ins.  Co 107 

16  Citizens'  lua.  Co 110 

1 3  Pacitio  Fire  Ina.  Co 1 4ii 

12HomeIns.  Co no's 

20  Hanover  Fire  Ina.  Co 1 28 

10  Nat.  Bioadway  Bank.... 263 
375  NicaraguaCan.  Const.Co.   20 

25  12th  Ward  Bank 125 

85  People's  Tr.  Co.  of  B'lyn.208 


Co  (guar. !)  per  cent  by 

U.  L.  &  W.  RR.i 185    ; 

32  Standard  Oil  Trust IST^li 

10  Conaolidaled  Fire  Works 

Co.,pref 7a||i 

Botitls. 
ifo.OOO  City  of  B'Rlvn  Cs  Pub- 
lic Park  Loan,  lyj4,  J&J..143'tl 
iJS.ilOO  Bleecker  Ht,  &  Fulton 
Ferry  BU.  Co.  1st  78,  lyOO, 

IWa  anil  iuterdrti 
,$3,000  Cent.  P.  N.  &  .E.  Rlv. 

RR.  Co.  7,s,  1902 114  and  iu^ 

$1 ,000  Ohio  River  RR.  1st  58, 
laaO,  J&D 95* 


jQauIittig  and  iTtuiiuctal 


THE  MERCANTILE   NATIONAL   BANK 

OK   TMB  CITV  OP  NBW  YOlMi, 
No.  l!K  Broadway. 
Capital,  -         $1,000,000  I  (Surplus  A;  Praata,   $950,00 

WILLIAH  P.  ST.  JOHN.  Presldant.     I  KilMoaaiCK  B.  3C  ja.VOK.  0ashl9t,| 

JA.ME3  V.  LOTT.  Assistant  Cashier. 

ACCOU.NTliS    "*OLICITE». 


THIRD    NATIONAL    BANK 
OF   THE    CITV    OF    i\EW    VOaK. 


J 


Capital, $1,000,00 

J.B.  WOODWARD President.  j 

HBMRY  CHAPIN,  JB Cajbler  I  J.  FKBD'K  SWHA-t?  ...As!t.C»sW«    • 

Accounts  solicited  and  carefal   attention  to  the  interests  of   DeposltOIV.'l 
guaranteed. ^ ' 

LIBERTY    NATIONAL    BANK 

AND  SAFE  DEPOSIT  VAULTS, 

Central    Butldlng,    143    Liberty    Street. 

CAPITAL,  .....  SSOO.OtfJ 

ACCOUNT8  OP  BANKS,  BANKERS  AND  MERCHANTS  SOLlCITBDi >'  ' 
HENRY  C.  TINKER  President. 


HENRY  GRAVES,  Vice-Presli 


itm^. 


JAMES  CHRISTIE,  Cashier. 


Spencer    Trask    &    Co.,        * 

Nos.  16  and  18  Broad  Street,  New  York  Olt;-. 

ALBANY    N.  Y.         SARATOGA.  N.  Y:        PROVIDBNCK,   R.  t 


TaANS.\Cr    A     GENBK.ili    BANKING    BUSIMRSS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.    Spectsl  attentH*  I 

rlTen  to  Investment   3aCUritia.«.      nirunt.  wlrAt..i  an„h  n  Hn.,  «n -.-.-. 

loston  *nd  rhlrairo 


f Wen  to  Investment  Securities.    Direct  wireto  each  oBca  and  t,7  r'liiU.itilpUft^  1 
lo-*—   ■--  "" 


S>l'EtJIA.L,    AIOTlCESi. 


S^CITir  BONDS  AND  OTHER  FIRST-CLASS  INVEST- 

ment«  .adapted  for  aaviaits*  baukg,  trust  funds,  and  oarot.ii  lavostcueBM 
of  Indivlduala  are  made  a  proiuineat  spejialty  lu  tha  buslaesa  ot 
Messrs,  Blake  Baos,  &  Co.,  Bmkifs,  .>f  Neiv  York  au  I  Bitoa  3M 
oajd  in  the  oolumaa  ot  the  Ciro.siols. 


October  24,  18U1.J 


THE    CHIIOXICLE 


£»8 


%ht  IBaukcts'    %nztXU, 


Di  V  I  n  iCN  ns. 


Hamt  of  Gompun^, 


ItMllroaila. 

Buvtnii  ts  Mivliu'  com 

Coiicunl^lcM.iliiHs  tiU  O.&M.pf.l 

ClOKn  IV.   rniioord) 

Lake  Krio  iV  Wcsieru  pref.  (quar.) 

Aiiierlcnn  Exuhuuge  Nat 

Niirts;kti   

Niitliuiiil  (,'lty 

PniilU'  (qimr.) 

TriiMl  <'<>in|>uulCS. 

HolJ iukI  ((| iiivr. ) 

.TIi«4-*'llaiii*iiiiM. 

PiilliiiairA  I'lilaci'C'iir  Co.  (qiiar.l. 

TrowDliectoty. riiiitlUK*  Book- 

bliuUiig  pruf  (qnar.) 


Ptr 

OtHt. 


4>« 

3 

1 

3>s 
4 

5 
2 

2>S 

3 

2 


Payiiblt. 


»ov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 

I 
.Nov. 

Nov. 

Nov. 


Hooka  Ctnnrti, 
{Iktyt  inctiifivr.) 

Oct.  23    to    Oct.  27 

Nov.   I    to  Nov.  10 

Oct.  24  to  Nov.  0 

to  Nov.  2 

to  Nov.  1 

to  Nov.  1 

Oct.  21  to  Nov.  3 
Nov.  3  to  Nov.  17 
Oct.  31    to 


WAri.  HTKRiST.  KKIUAV,  OCT.  43.  l»<91-a  P.M. 

The  .Honey  .Harkct  uiiil  Piiiuiicial  .Sitiiutlon. — On  another 
page  will  be  found  a  table  giving  the  highest  and  lowest 
prices  of  leading  stocks,  arianged  by  groups,  for  the  past 
twelve  years,  including  the  current  year  1891  from  January  1 
to  date. 

There  has  been  a  distinct  improvement  this  weelf  in  one 
feature  of  Stock  Exchange  dealings,  and  that  is  in  the  better 
investment  demand  for  railroad  bonds.  Heretofore  the  active 
transactions  had  been  mainly  confined  to  the  income  specula- 
tives  and  they  had  sharply  advanced  while  the  mortgage 
bonds  scarcely  changed  in  price;  but  now  there  is  a  better 
inquiry  for  the  mortgage  bonds  at  rising  prices. 

There  has  been  quite  a  general  lamentation  at  the  Cotton 
and  Produce  Exchanges  of  late  over  "too  heavy  receipts." 
At  the  South  cotton  has  been  pouring  in  at  a  rate  heretofore 
unparallelled,  and  the  receipts  of  wheat  in  the  Northwest  have 
been  on  a  scale  of  similar  magnitude.  This  superabundance 
of  products  heaped  on  the  markets  has  been  unfavorable  for 
the  maintenance  of  prices,  and  they  have  yielded  for  the 
time  being;  but  the  situation  is  one  which  railroad  men  and 
stockholders  can  contemplate  with  entire  satisfaction, 
and  with  every  freight  car  pressed  to  the  utmost  it  would 
seem  that  October  earnings  on  the  railroads  in  those  districts 
ought  to  make  a  good  showing. 

The  monetary  condition  of  affairs  remains  easy  ;  the  Bank 
of  England  has  again  this  week  declined  to  raise  its  discount 
rate  above  3  per  cent,  and  gold  continues  to  flow  in  this  direc- 
tion. Notwithstanding  the  heavy  crop  movement  West  and 
South,  it  is  generally  believed  that  the  supply  of  money  this 
year  will  be  sufficient  to  prevent  any  severe  stringency. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  per  cent, 
the  average  being  3i^  p.  c.  To-day  rates  on  call  were  3  to  3^ 
p.  c.     Prime  commercial  paper  is  quoted  at  51^(36}^  p.  c. 

The  Bank  of  England  weekly  statement  on  Timrsday  showed 
ft  decrease  in  specie  of  £386,000,  and  the  percentage  of 
reserve  to  liabilities  was  3755,  against  33-06  last  week;  the 
discount  rate  remains  unchanged  at  3  per  cent.  The  Bank 
of  France  shows  an  increase  of  925,000  francs  in  gold 
and  175,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Oct.  17  showed  an  increase  in  the  reserve  held  of  $4,487,300, 
and  a  surplus  over  the  required  reserve  of  19,029,700,  against 
16,639,475  the  previous  weeK. 


1891. 
(Ml.  17. 


'  IHjrertn'sfrom 
Frev.  week. 


1890. 
Oct.  18. 


Capital 

Surplus 

Loaiiei  and  disc'ts 

Olrculation 

Net  deposits 

Specie 

Legal  teDders 

Reserve  held 

Legal  reserve 


59.372, 
'>4.»30, 

405.351, 
5,579, 

413,13!), 
75.900, 
36.414, 

112,314, 
103,284, 


700 
7001  •--• 
300  Ino  .2, 
liiO  Deo 
600  Ino. 8, 
OOOliic.5, 
,600  Peel, 

oOO  luc  .4, 
900  Ino. 2, 


$ 


60, 

!  62, 
512,000  406, 
52,600  :«, 
3!*8.:f00  401, 
823.100  80, 
33ft,800|   20, 

487,300  100, 
097,075  100, 


,812.700 
,331.6110 
082,500 
521,400 
.')17,70O 
3*2.800 
187.400| 

530,200 
879,425 


1889. 
Oct.  19. 


* 

60,762,700 

55,945.100 

397.812.100 

3.9S5,HU0 

404,951,200 

71.79-',5iM) 

30,363,300 

102.15.5,800 
10I,23'<,550 


giirpliis  reserve  I     9,029.700  Inu  2,390,2^5  Def.349,a25|         917,250 

Foreign  Exchangre.—  Sterling  bills  have  been  dull  and  firm 
moat  of  the  week,  and  the  settlement  of  some  sterling  loans 
haa  probably  kept  rates  stronger  than  they  otherwise  would 
have  b<>en.  The  gold  imports  since  September  12  now  amount 
to  over  520,000,000,  and  shipments  from  the  other  side  still 
continue.  Actual  rates  for  exchange  are  :  Bankers'  sixty  days 
sterling,  4  81(5(4  8II4':  demand,  4  83?^  «  4  84  ;  cables,  4  8414® 
4  84J^. 


Poated  rateH  of  leading  hanken  aro  aa  follow*  ; 


Oelober  23. 


Slsly  Dayi, 


Dtmatyi. 


•''•tnrllng  blllaon  lA>D<lon. 
.1..'.  


l'r;nil(roii  or  liioiui 


.1 


iikvrs 

-iiiriili^liiiiibrlislb'nkprH' 


,4  Hli,    4  H2     4  84<««i  «5 

|4  HII      /ll    H.II4  

■    ;3  22ii»6  ar, 

•  I  ■  .    ■>,{    40    a  401,, 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  thp  undermentioned  cities  to-day:  .Savaniuili.  buviog 
(4'  discount,  selling  %  discount  to  par;'  New  Orleans,  com- 
mercial. (1  50  discount;  hank,  50c.  per  fl.OOO  iliscount; 
Charii'Rton,  buying  8-18<*,'4  discount,  selling  par ;  St  Loub, 
75<i90c.  per  $1,000  discount ;  Chicago,  12i^c.  diicount. 

[Jutted  States  Uondit.— Governments  steady.  The  cloving 
prices  at  tfae  N.  Y.  Board  have  been  aa  follows  : 


'This  Is  the  urloe  bid  at  cue  iuorum;{  board ;  no  icUt  was  male 

Coins. — The  following  arc  the  current  quotations  in  gold  for 
various  coins: 


Soverolgus $4  83  <^$4  87 

Napoleons 3  !<5  9   3  90 

X  X  Beluhuiurks.   4  72  ai   4  76 

25  Pe«eta« 4  78  »   4  85 

Span.  Doubloons. 15  .50  915  70 

Mex.  Ouabluons.15  50  alb  70 


Pine  sliver  bars..      91  3  —  97 

Flvefi;..i08 — 9i)  9  —  «S 

.Mexican  iloUars..  —  75  »  —  77 

I    Do  iinuoiuiuero'l  —  —  »  —   - 

Peruvian  sols —70  4—72 

English  silver 4  80  »     4  90 

« 


Fine  cold  bars...      par  aiH  prem.  i  U.S.  trade  dollars  —  75 

Goveruiuent  Purchases  of  Silver. — The  Government  hav- 
ing purchased  the  full  amount  of  silver  require.l  by  law,  no 
further  offers  will  be  considered  until  the  2J  pr.jxim).  The 
following  shows  the  amount  of  silver  purchased  by  the  Gov- 
ernment in  October: 


* 

Ouneea 
offered. 

Ouneea 
jturchased. 

Price  puid. 

Previously  reported 

987,000 

2,473,000 
500,00  1 

$0-9680    a  *0-9738 
*(i-n740  a  .*o-'i75n 

••      14  

1,378,000 

l,OH,000.*0-97iO    a  $0-9725 
130,000  .'^'U640   a>  $09643 

•■      16   

810,000 

343,000.*  «  «            - 

4,499,000 

•Total  In  month  to  date.. 

$0-9640  9  *0'9750 

*  The  looal  purchases  of  each  week  are  not  reported  till  ilowlaj  0 1 
the  foUowInK  week. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  this  week 
include  $10,000  Ala.  class  B  at  106'^  ;  $15,000  T»nu.  settlt. 
3s  at  m]^-Ji  ;  $5,000  do  53  at  101  ;  $3,000  do  63  at  106  ;  $7,500 
brown  consols  at  98. 

There  has  been  a  much  better  market  for  bonds  this 
week,  and  for  the  first  time  this  season  a  decided  in- 
quiry for  the  low-priced  mortgage  bonds.  This  is  a  good 
sign,  as  it  indicates  investment  buying  and  an  inclina- 
tion to  place  money  where  it  will  be  relatively  safe  and  pay  a 
good  interest.  It  is  somewhat  refreshing  to  bond  brokers,  after 
their  long  dull  period,  to  see  Atchison  4s  at  84,  Reading  general 
4s  at  85,  Hocking  Valley  5s  at  88,  Mo.  Kan.  &  Texas  4s  at  79, 
Rio  Grande  Western  4s  at  78,  St.  Louis  &  Southwestern  43  at 
71,  and  some  other  mortgage  bonds  of  similar  grade  picking 
up  more  or  less.  Income  bonds  have  also  been  very  strong oa 
larger  dealings,  the  Atchisons,  Reading  preferred,  M.  K.  &  T. 
seconds,  Green  Bay  incomes,  St.  Louis  &  Southwestern  2d3 
and  Texas  &  Pacific  2ds  being  most  in  demand.  Northern 
Pacific  consol.  5s,  Chicago  &  Northern  Pacific  Ss  and  Oregon 
Improvement  53  have  all  been  fairly  active  without  much 
change  in  prices,  and  the  Richmond  Terminal  5s  on  active 
buying  advanced  to-day  to  58?^. 

Railroad  and  Miscellaneous  Stocks.— Stocks  were  dull 
early  in  the  week,  but  have  latterly  been  more  active,  with  a 
strong  tone.  It  has  been  one  of  the  healthy  signs  in  the 
recent  stock  movement  to  see  the  Vanderbilt  dividend-()ayinK 
stocks  take  a  leading  part  in  the  advance,  and  now  New  York 
Central  comes  to  the  front  with  a  rise  to  114  on  the  prospect 
of  an  extra  dividend  for  this  year.  The  granger  stocks  are 
holding  their  prices  well,  and  it  is  supposed  that  most  of  those 
roads  will  show  still  better  earnings  as  soon  as  new  com 
iiegins  to  move.  Missouri  Pacific  is  in  better  demand  since 
the  company  began  to  publi-ih  earnings,  as  they  are  showing 
a  considerable  increase  over  last  year. 

London  has  at  times  been  a  free  buyer  in  our  market,  but  at 
other  times  has  sold  some  stocks,  and  there  is  no  reason  why 
sales  to  realize  handsome  profits  should  not  be  mad-j  from 
that  quarter  as  well  as  at  home,  Richmond  Terminal  was 
quite  aitive  this  afternoon,  selling  up  to  14}^',  and  it  is  pre- 
sumed that  insiders  are  buying  for  some  good  reason.  Pitts. 
On.  Chic.  &  St.  Louis,  among  the  less  prominent  stocks,  ad- 
vanced to  iSJi.  At  the  close  business  was  moderate  and 
prices  steady. 

The  unlistad  stocks  have  been  very  didl.  Silver  bullion  cer- 
tificates inactive  and  down  to  96. 
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NEW  YORK  STOCK  EXCH.iNUE— AOrrFS  STOCKS  tor  wse't  enoling  OJV.  2J,   ani  since  JAN.   I,  1891. 


8TOCK81 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Oct.    17. 


Active  KK.  Stocks. 

AtcblBOu  Top.  &  Santa  Fe 

Atlantic  &  Paciflo 

Canadian  Pacitic 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific 

CUeuapeake  &  O.,  vot.  tr.  cert. 

Do       do       1st  pref — 

Do       do       2d  pref 

OUoago  A  Alton 

OhicaBo  Burlington  &  Quincy. 
Chicago  &  Eastern  Illinois.. . 

Do  pref 

OliloaKoMilwankee&St.Faul 

Do                            pref 
OWcajto  Jt  Northwestern 

Do  pref. 

Chicago  Rook  Island  &  Pacific 
Chicago  St.  Paul  Minn.  &  Dm. 

Do  pref. 

Oleve.  Cincin.  Chic.  &  St.  L... 

Do  pref. 

ColumliuR  HockingVal.  &Tol. 

Delaware  &  Hudson 

Delawn  re  Lackawanna  &West 
Denver  &  Kio  Grande 

Do                            pref 
East  Tennessee  Va.  &Ga 

Do  1st  pref 

Do  2d  pref. 

Evansvllle  ATerre  Haute 

Great  Northern,  pref 

lUluois  Central 

Iowa  Central 

Do                            pref. 
IrfkkeKrle  &  Western 

Do  pref. 

lake  Shore  &  Mich.  Southern 

IjOng  Island 

liouisvillc  &  Nashville 

liouisv.  New  Alb.  &  ChicaKO.. 
Manhattan  Elevated, consol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  <fc  West.. 

Do                            pref 
Mlinneapolis  &  St.  Louis 

Do  pref 

Mo.  K.&  Tex.,  ex  23  m.  bends 

Do  pref 

Missouri  Pacific , 

Mobile*  Ohio 

•Mashv.ChattanooKa&St.  Louis 
New  York  Central  &  Hudson 
Wew  York  Chic.  <t  St.  Ix>uls  . 

Do  1st  pref 

Do  2d  pref. 

Sew  York  Lake  Erle<&  West'n 

Do  pref. 

New  York  &New  England  ... 
New  York  Now  Hav.  &  Hart. 
New  Y'ork  Ontario  &  Western 
New  York  Susquehan./St  West. 
„        Do  pref. 

•Horfolk  &  Western 

„  Do  prof. 
Jlortliem  Paeiflc 

Do  pref. 

Ohlo&  Mis.sisslppl 

Ohio  Southern 

Oregon  K'y  &  Navigation  Co 
Oregon  Sh.  Lino&Utab  North 
Peoria  I)i-oa"ur  &  Evansvllle. 
Phila.  &  Kciid.,  vot.  trust,  cert 
Pittsburg  Ciuu.  Chic.  &  St.  L 

Do  pref 

Pitts.  &  West .  pref.  tr.  certs. 
Elohniond&WestP'tTeruilual 

Do  pref. 

■Bio  Grande  Western 

„  Do  pref. 
Borne  Watertown  &  Ogdensb 
fit.  I»ui8  Alton  &  T.  H.,  pref. 
•8t.  Louis  Southwestern 

Do  pref. 

Bt  Paul  &  Duluth 

_    _  Do  pref. 

fit.  Paul  Minn.  &  Manitoba  . 

Southern  Pacific  Co 

Texas  &  Pacitic 

Toledo  Ann  Arbor  &  N.  Mich 
Toledo  &  Ohio  Central...    . 
_  .    Do  pref 

Onion  Paciflo 

Union  Pacific  Denver  &  Giiif ' 
Wabash 

Dc  '"prof* 

Wheeling  A  Lake  Erie.......' 

„.      Do  prof. 

Wisconsin  Central  Co 

(aiHr4-llaii<>ouN  Siocba.' 
American  Cotton  Oil  Co 

Do  pref* 

Am.  Sugar  Eef.Co.,tc'up.  ctfs! 

D<>         pref.,  temp.  ctfs. 
Chicago  Gas  Co.,  trust  rec'ts 
■Colorado  Coal  & 
■Consolidated  (ias  Co 
Dlstilliug  A:   -attic  Fce*d*'g"Co' 
Edison  Oeneral  Electric 
National  Cordage  Co '.'."', 

^'o  pref* 

National  Lead  Trust 

North  American  Co '" 

•Oregon  Improvement  Co' 

Paciflo  .Mall 

Pipe  Lino  CcrtlHcatosJ 


44  44^ 

'53e  5't, 

88  88 

5914  5958 
117      117>4 

33I4  -Mh 
26I4    26»4 

•39        41 

135      140 

9H^    99^6 

71        71 

99I3  100 

741s    74''iJ 

117     117 

1151a  116>4 


82% 
3415 
'90 


831* 
3412 
93 
73 


32^8  3314 
13514  ISS's 
143     143''e 

Ifeia    20 


*48 

♦47 
«13 
121 


49»2 

7 
55 
141a 
126 


llOis  llOki 
lOlia  lOlij 
*10'4    1034 
*28ia    2912 
■22       22 
67        6/18 
12438  124% 
97       97 
78%    7938 
25        26 
102%  1031* 
2238    2238 
101      101 
*8l       85 
109     112 
*5%      7 
•14%    16 
•17%    I8I4 
27>a    27I3 

6038     6118 

44       44 
*84       861* 
111      Ill's 
Zl's    2214 
81%    81% 
47       47 
3OI4    30^8 
•OS's    69i» 
39%    40 
•227     233 
2019    2058 


10 
*38ia 
•18 
«53 

2S5g 


10 '4 

39 
I8I9 
5358 
29 


751a    76 
235g    23=8 


18 

*76 

*23ifl 

♦21% 

411a 

24% 


12^8 

♦56 
411a 


Monday, 
Oct.    19. 


4338    44 
'538       6 

♦88       89 
53%    60 

117     117 
321a    321* 
25 14    25% 
5914    5914 

♦38       40 

136     140 
98I4    98'8 

72 

100 

7338    74 

116     1171s 

II514  li5^! 

1371a  1381? 
8214  82=8 
331a    34 

"90        94 
72        72% 


3278    33 
134S;134% 
142'78  I43I6 
♦I8J4     19% 

48       48 

*6i4      7 
♦45       55 

13%    I3I8 


110     110i« 

10158  101% 

'10       10% 


21%    21I2 

6658    66=8 

123%  124 

•97       98 

■7iH    7->% 

25%    2558 

IO214  IO214 

22        22 


100 
♦81 
109 

♦6 
•14 

17I4 

27 

5938 
•43 
•84 
IIOI4II2 

211a    22 

83       8314 

46I3    46'a 

30%    3012 
'681a    63% 

3913    397i 
'2'.i7      233 

2038    20% 


101 

85 
112 
6% 
16 

17'4 

27 
6OI4 
44 
86% 


20 
80 

*22% 

41'8 

24% 
67 
37 
133a 

60     I 
41%' 
'72%    73% 
108     108 

125      

93e      9% 

1838     18% 

•35%    37 

•96       98 

'107%  108% 

4368    43^8 


♦10 
39 
18 
53% 
28  »4 
74% 
23% 

♦18 

♦76 

•23% 

♦21% 

4058 

24% 
66 

"12% 
'56 
*40i4 


1038 

39 
18 

5358 

28% 

75% 

23% 

20 

80 

25 

22% 

41 

2378 

66 

37 

13% 

60 

41% 


Pullman  Palace  CarCo!!!.!!!    193 


Silver  Bullion  Conlflcates 

TenuoHee  Coal  ic  Iron 

Do  pref 

We«tem  Union  ToleLrrnnS  . . . ! 


14% 

19 

50 

84 

41'8 

19% 

I414 

SI 

38I4 

787^ 

20 

26 
45 

88% 
94% 
537b 
38% 

98 -H. 

a-' 
99% 

92 

9H7,, 

1638 

20 
23% 

36=8 
6178 

193% 
96%    06% 
41        41 
•90     100 

a27n     B27a 


1414 

19 
♦46 
•80 

4II4 

19 

1414 

30 

3779 

78 14 

19% 

•25 

45 

88I4 
•93% 

5339 

38 14 

9858 

51% 

98 

91% 

"16*14 
1998 
•21 
36 

617, 


Tuesday, 
Oct.   20. 


Wednesday, 
Oct.    21. 


43%    44 
'538      6 

♦88       89 
5939    60% 

116     1171^ 
33%    33% 
2514    25% 
59       59 
38%    38% 

137%  138 
98       98% 

71% 

i)9%    99% 
73%    74 

11678  117 

115%116>4 


82% 
34 


82% 
34 


7234    73 14 


32%  327e 
131%  134% 
142%  143 


*6'4 

45 

13 


7 
45 
13 


110%  110% 
101     102 
*10       10% 
30 

21%    21% 
66%    66% 
124%  125 
♦97        98 
7838    78% 
25        26I4 
102%  102% 
2178    2178 
100      101 
•81       85 
110     110 
5%       7 


•14 

I7I4 

21 

59% 

43% 
•84 


16 

17>4 

27% 

60% 

43% 

86% 


H15g  112% 
21         21% 


83 
45 
30 
68% 

39 '8 
•228 
20 


83% 
46 
30% 
68% 
4033 
232 
20% 


IOI4  IOI4 
•38I4  39 
•18  18% 
•52%  53% 
28%  28% 
7458  75% 
24% 
20 
80 


•18 
80 

•'21"% 

41 

2578 

66 

**l27e 

'56 

'40% 


22% 

4I14 

20=8 

66 

37 

13 '4 

60 

42 


73% 

73% 

7314 

73J4 

107%  107% 

108 

108 

125 

'l.i5 

9% 

9% 

9% 

10 

IH'fi 

18''8 

1878 

1914 

-36 

37 

•35 

37 

*96 

98 

-97 

9-f 

107 

109 

'107 

109 

43 14 

4314 

42% 

4  3 '4 

•14 

14% 

14 

I4I4 

♦18% 

19% 

19% 

19% 

-46 

bO 

•46 

50 

«80 

84 

-80 

84 

40% 

41 

4038 

41 

19% 

19% 

•19 

20 

13% 

13% 

•IS'^i 

1-138 

'i^,'!^ 

30  "4 

2978 

3111,1 

3758 

SSM 

37% 

38 

77% 

VS'r 

7778 

78% 

•19% 

2014 

2014 

25 
-43 
87% 
94 
53 
38 


25     I 

47 
88 
9414I 

5356i 

3814! 


OS's    OS'-bI 
5178    52    ' 


98 

91% 

99% 

10 

1914 
•21 

3514 

60 
190 


98 
9:! 
89% 
16'4 

1958 
23% 
36% 
61 
191 


96%    9658 
•40%    41 
•90      100 


2458 

45'4 

8038 

93 

53 

37% 

98% 

5178 

98 

9178 

99% 

16 

19  >4 
•21 

35% 

60% 
192 

96% 

40 
•90 


2458 

46% 

H8 

93 

53% 

3778 

99 

52 

99 14 

92% 

99% 

16 

19% 

23% 

3638 

61 
192 

96% 

40 
100 


45% 
5% 


44% 

538 

•8838 

597e    60% 

117     117% 

•33        34 

26       26% 

58%    59% 

39%    39% 

138     138 

98%    99% 

71% 

IOOI4  100% 
74%    75 
11714117% 
116     116% 
138      138 
8278     S35(, 
34        34% 
94        94 
73        73% 


32%    33% 
135      13534 

I43I4  144% 
IHH    1914 


4814 
6% 
45 
1214 
V25 


48I4 
6% 
45 

I2I4 
125 


X 109%!  10 

102     104% 

10        10 

29%    30 

21%    21% 

66%    67I4 

124%  1253s 

•97        98 

79%    79% 

2538    25% 

102      102% 

2258      2.58 
10178  103% 

'81        85 

111%  1111 

•6  7 

•14       16 

1814 

27I4 
60% 
44 
82% 


I8I4 
27% 
6I14 
44 14" 
86% 


11238  115 
2158     22% 

♦8214  83I4 
4558  46% 
3058  3138 
69%  70% 
40        40% 

2J0%231% 
2014     2078 


1014 

-oShi 

•18 

♦53 
28% 
7514 

"19" 

•75 

24 

22 

4138 

26^8 

66% 
♦35% 

1278 

57 
♦40% 
•72% 
108 
125 

10 

19% 

'35 

'97 


IOI4 
39 

18% 
53% 
28% 
75% 
24 
19 
80 
24 
2214 
4 
28  >4 
66% 
37 
I314 
5758 
42 
73 14 
108 

■"1*6** 
193e 
37 
98 


Thursday, 

Oct.    22. 


4438    45 14 
5%      5% 
•88I4    8914 
60%    61% 
118      118 
•33        31 
26%    26'>t 
5914    59% 
39 14    39 14 
•138      142 
9878    99% 


101      101 

7458    75 
117%  118 
11634  II714 
138      138 

8314    84 


34% 
95 

7338 

97 
32 


34% 
♦93% 
7278 
97 

3278 
134%  135 
1427a  144 
*1814     I9I4 
48         48 
•014       6% 
•45        50 
•12%     13% 
^1-iO      123% 
•11014  IIOI4 
103%  104 
-IOI4     11 
* 30 

2178     2178 

67        6714 

124%  1^2538 

97        97 

7858     7938 

2534    25% 
10j%  102% 

1*0*314  ib*-i*% 

80       80 
•110      112 


'6 

15 

17% 

27 

60% 
•44 
•83% 
114 

21 

83 
♦45% 
•30% 

70 

3934 
230     : 

20% 
•IOI4 
•38% 
•18 
•53 

2838 
7458 

21% 

•18% 

7478 

24% 
2214 
41% 
28 
•65 


7 
15 
17% 
27 
6II4 
44% 
86% 

11478 

22% 
84 
46% 
313e 
7014 
40:i8 
231 
2058 
10% 
39 
18% 
53% 

2878 

75-'8 

24 

20 

7478 

"2"-2*% 
4178 
28% 
66 


109%  110 
43       4359 


1358 

60 
42 
73I4 


Friday, 
Oct.    23. 


4438 

-5% 
8858 

61 

11738 

'33 

26 

59 14 

39% 
138% 

99 

71% 
102 

75 
118 
116% 


447e 

578 

885t 
61% 

1173t 
34 
26% 
59 14 
39% 

138% 
99% 
71% 

102 

7578 

118L1 

1173e 


8338 

837g 

3438 

3436 

*90 

94 

7234 

73% 

33 

33 

I3414 

134% 

143 

14b  5^ 

19 

•47% 

48 

•6I4 

6% 

'45 

50 

13 

1314 

110% 

104% 

-10 
27% 
21% 
66% 

124% 
97 
78% 
24 14 

10178 
22% 

104 

-75 

110 
•6 

'14% 

•17 14 
27% 
60 14 

'4358 

•83% 

11338 
2178 

•82I4 
46% 
30% 
69  •'s 
39% 

231 
2036 
10 

-38% 

•18 

•53 
2339 
74% 
23 

•18 

•74 
24 
*'2 
4158 
2^*14 

60 14 
-35 
13)4 
5758 
41 
7269 
109% 
'125 
9% 

18^8 
■35% 
97% 


14% 
19 14 

•46 

•80 
4078 
19% 
I414 
30 
38 
7338 


1438 
I9I4 

50    I 

84 

41% 

20 

1438 

3.  % 

38% 

787e 


1314 
•56 
•40% 
•72% 
10,%  109 

'125      

9%     10 
1878     I9I4 
•3d        37 
•96        98 
11058  111%'  111% 
43%    43%,     4314 
14%| 
19% 
50 
84 
41=8 

20 

I414 
3039I 
38% 
7878 

20 


14% 
19% 

•46 

•80 
41 

•19 
1414 
29% 
38 14 
78=8 
20 


14 

19% 

46 

80 

4979 

19 

1438 

30 

3SI4 

78% 


111 
IO414 

11 

30 

21% 

67 
124% 

97 

79I4 

25 14 
101 7e 

22% 
10476 

85 

112 

7 

16 

17% 

27 14 

6078 

44% 
86% 
114 

84 

40% 

31% 

70 

40 14 
231 

20% 

10 

39 

18% 

54 

28=8 

75% 

23% 

20 

80 

24% 

22% 

42>4 

2878 

60% 

37 

1414 

58% 

41 

725e 
109% 

**'9*% 

18% 
37%; 
98 
115 

43%l 

I414J 

19%! 

50    i 

84    I 

41% 

20 

1438 

30% 

33=8 

7938 


Sales 
of  the 
Week, 
Shares. 


140,069 

350 

1,0 

33,967 

1,710 

710 

7.722 

2,258 

7.'i0 

216 

40,456 

200 

81.i 

146,439 

2,710 

19,908 

220 

33,'o5 

1,625 

100 

14,276 

5 

3,045 

3.IJ9II 

42,039 


25 

47% 

3514 

9314 

53% 

38 
*98% 

51 

98I4 

92 
•98 

16% 

1914 
•21 

36I4 

59 
190%  193 

96%    961- 

40%    40;' 
•90     IOC 


25% 

48 

87% 

94 

53% 

38% 

99% 

517e 

9938 

92\ 

99  7^ 

16% 
193.i 
23 1-, 
36  . 
605v 


.  •  These  are  the  price.  Wd  and  MkedS  no  sale  madej    §  Prices  from  both  Eiohangea.    xExdiyl 


50) 

100 

375 

640 

lOu 

1,426 

3,15^ 

100 

580 

2,015 

1,730 

12,559 

300 

41.090 

3,646 

1,755 

1,145 

3,6:i5 

150 

120 


150 
360 
2,37 
35,2^2 
500 


33.613 

5.085 

1,770 

2,475 

89,89ii 

1,463 

14.801 

424 

6,600 

1,635 

10 

100 

200 

7,295 

45,58^ 

250 

100, 

105' 

2611 

1.400 

38.480' 

2i,w69     __ 

1,339    48 

J8 

31,060 

800 

150 

210 


Hange  of  sales  In  1891. 


Lowest. 


2456  Mar   10 

438  Aug.    6 

7214  Jan.     6 

4738  July  SO 

1 05 14  June  29 

29      Feib.  24 

I414  July  30 

42     Julv  29 

22     July  31 

123     May  12 

'75%  Mar.    7 

41%  Jan.     3 

83     Jan.     2 

50%  Jan.     2 

105%  Jan.     3 

102%  Mar.    9 

130     Mar.  18 

6338  Mar.    6 

21  July  30 
77%Jiin.  29 
56%  Julv  30 
90     Julv  27 

22  July  31 
12478  Ausr.  1 1 
1303s  July  27 

1314  July  30 
40     July  30 

5  July  30 
42     July  20 

97b  July  30 

111%  leb.     5 

72     Jan.     ' 

90     Mar.    9 

6  Aug.  10 
20  Jan.  3 
12%  July  31 
53     July  31 

xl05%  JnB30 
86  Jan.  3 
65  78  Aug.  14 

18  Mar.  9 
95  July  30 
1758  July  29 
87%  July  30 
70  May  21 
98%  May  19 

334  Aug.  3 
75b  July  30 
11%  Mar.  14 
1!!%  Mar.  6 
54I4  Oct.  2' 
26  Ji'li.  21 
79%  Aug.  17 
98%  July  28 
11%  Aug.  7 
57     Jan.     2 

23  Jan.  2 
17%  July  31 
47%  June  29 
31  July  30 
225    July     6 

14     July  30 

658  July  30 

25     Aug.     4 

13  Aug.  17 
46%  Aug.  O 
20%  J-ly  3(1 
58%  July  31 
15%  Mar.  11 

14  Jan.  2 
65     Mar. 

19  Jan. 
14%  Jau. 
257h  Aug. 
12%  Jan. 

J;in. 

Jan. 

10%  Julv  2 
49%  Aug.  11 
23     J  n.     2 

5514  Jan.     2 

1,205  xl05%Jnly31 
120     Jau.     6 


Highest. 


47%  Sept.  21 

7     Aug.  31 

91      Sept.  10 

61%  Oct.  23  i 

122%  Apr.  28 

3478  Oct.     5  , 

28     Sept.  25 

6078  Sept.  21 

4 1      Oct.     5 

139     Sept.  28 

10038  Sept.  28 

73%8ept.  21 

103%  Sept.  21 

76     Sept.  21 

122     Sept.  21 

11739  Oct.   28  I 

138%  Jan.  IS 

8738  Sept.  21 

357s  Sept.  28 

91;%  Oct,     9i 

74%  Sept.  21s 

98     Jau.     M 

34%  Sept.2f' 

141%  Sept.    5 

14558  Sept.  21 


3 

14 

14 
14 
14 

3 
23 
21 


7,417 
6.255 


6 
12 
24 

250  85 
6,160  100 
2,325  23 
2,648 

540 


June  11 

Aug.    4 

Ja  ..  15 

Jau.     5 

Jau.     2 

__      Jau.  16 

1 1%  July  27 

13     June  30 

45      Apr.     6 

'78     June    8 

37,396,   32 14  Aug.  11 

600    14     Aug.  11 

910       85ft  Mar.  10 

12,190l    1678  Jan.     2 

8.940    29 14  July  30 

9,560    67%  Jan.     2 

350    15     July  30 


21  Oct. 
eS'^s  Jan. 
8I4  Jan. 
66  Jan. 
19%  Jan. 

129     Apr. 

Ill     Oct. 

104%  Oct. 

1 2  Sept.  19 
33%  Sept.  21 
24%  Oct.  S 
6914  Sept.  21 

I26i4  0ct.  9 
99  %  Sept.  15 
8238  May  I 
29%  Apr.  27 

109  Apr.  6 
25i4Scpt.l9 

10479  Oct.  23 
93     Jan.  15 

113i4Scpt.  21 

9     Aug.  24 

18     Aug.  24 

20  Sept.  18 
29%  Sept.  17 
77%Sopt.  21 
45      Sept.  21 

110  May  29 
115     Oct.  21 

22%  Oct.  13 
84  Oct.  10 
47%  Oct.  14 
3178  Oct.  7 
7-23g  Sef  1. 16 

43  6e|)t.  21 
27 1   Fell.  8 

2338  Sept.  17 
11  34  Sept.  30 
417b  .Sept.  30 
18%  Oct.  5 
67%. Tan.  14 
3078  Sept.  22 
783t  S<^pt.21 
2(i%.'^cpt.l8 
■20 14  8opt.21 
82  Jan.  13 
30  Apr.  28 
24%  Sept. 24 
43%  Sept.  21 
2»78  0ct.  23 
6834  Sept.  22 
43%  Aug.  25 
19%  Feb.  7 
70%  Feb.  10 

44  May  1 
757eSopt.  18 

114%  Apr.  18 
122%  Jau.  8 
10  Oct.  20 
1938  Oct.  21 
3>5  7b  Sent.  21 
99%  July  27 
115  Oct.  23 
44%  Sept.  28 
1658  Sept.  21 

21  Sept.  21 
61  Jan.  IS 
88  Feb.  16 
52%  Apr.  28 
24%  Jan.  14 
16  Sept.  18 
34%8ept.21 
39%  Sep:. 28 
80  Sept.  31 
23%  Jan.  14 


1,800 
1,0113 

23.631 
1.186 

20.810 
2,885 
3,914 
9,455 
1,520 
3,5051 
995 
4,665 

11,422 

300 

5.885 

122.000 

2.407 

194,0011 
2,850 


1579, Tan. 
33%  Jan. 
57  *^  Jan. 
8-)  Feb. 
31  Ja". 
27%  Julv 
92%  July 
41%  Feb. 
88  Jan. 
73%  Mar. 
98%  Aug. 
14%  July 
11%  Jan. 
15%  Jan. 
314  Jan. 
51%  Aug. 
175  July 
96  Oct. 
24%  July 
80     Jan. 


29 
53 

935s 
98 
55% 
39% 
1011% 
5479 
3  III 
11  104 
18  ll;i% 


2 

21 
17 
27 

30 

2 

16 


1% 

2     21% 

7    32% 

26     41%, 

7    81 
31  196% 
23  107% 
30    4134 
•  6     90 


Apr.  2S 
Apr.  2S 
S.'pt.  21 
Sept.  21 
June  18 
.Mar.  18 
(let.  2 J 
Sept.  15 
Fen.  5 
May  27 
May  7 
Ji.n.  17 
Oct.  5 
May  1 
Pi'\\  26 
Feb.  10 
Jan.  14 
Jan.  14 
Oct.  IS 
Sept.  21 

«i'nt   '• 


(Exriglita 


October  21,  1891.] 
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.NKlV  V  rit  Sr  lOii  BlUIUNWE  PttdiBS  {ConUn<i'ii)-rVAOTiyiC  STOOKH.        <t  rn-tioitAM  uriuil  hiIm.) 


INAHTIVK  STOCK*. 
H  Inillrnti'sunllHtcil. 


Or/.  23. 


Bid.     Ask. 


KHllron-   Kt»rkB« 

Alahniua  .&  VIckhiirKU 100.* 

A!l>iiny  ife  SiisqiiiOiaiina lOOl 

Atluiitn&Clmrldltc.Mr  r.1l....l<IO 
««llpvlllfl  A  Hoiitli.  III.  i>rpf....l00 
Boston *N.Y.  Air l.lDe  i>rcr....lOO 

Brooklyn  Elovntciir H)o! 

Bumilo  KooliestBr  &  Pitts 100 

rrir.rr.'.! 100; 

Burl.  <V(lnr  Knplds  4  Nor 100 

California  I'arllloTT 100 

C<><tar  KallM  A  Minnesota 100 

Clilc.  A  Atl.,  ItMief.  trust  rccts.TT.. 

Clovclaml  A  PItlsbnrK 50 

Columbia  A  (Iroftuvlllc  pt 100 

Vex  Moines  A  Fort  Dodge lOO 

Pn'ferreil 100 

Dnlntli  8.  lioro  A  Atlau.1I 100 

Preferreilll 100 

Flint  A  IVro  Marquette 100 

Preiferred 100 

Oeor(?la  PacllloU 100 

Orcen  Bay  Win.  A  8t.  Paul.  ...100 

Houston  A  Texas  Central 100; 

niinoia  Central  leased  Hues 100 

Kanawha  A  Mlehi»ran 100 

Keokuk  A  Ucs  Moines 100 

Preferred 100 

liOuisv.  Kviins.  A  St.  Lo.,  cons. 100  ; 

Preferred 100| 

Loui.sv.  St.  Louis  A  Texas 100 

Mahoniuf;  Coal 50 

Preferred 50 

Heni)<his  &  Charleston 25 

Mexican  National 100 

Morris  A  Essex 50 

K.  Y.  Lark.  A  Western 100 

H.  Y.  A  Northern  prcf 100 

Peoria  A  Eastern 100 

Pitts.  Ft.  Wayne  A  ChicaK0....10'i 


IRO 

89 

inn 

98 

25 

'll>« 

70  >< 

30 

14 


149 


»^ 
15 

H«4 
15 
'.JO 
80 

5 
12 

2 
00 
10 


25 


:i44 
:i07 
t  17 

10  Hi 
UaOii' 


170 

92 

ISO 


29 

41^6 

80 

45 

22 


152 


71* 
20 

7 
10 
28>a 
85 

7 
12  M 

3 


13 


16>4 
75 
112 


12 


Jtange  {lultn)  <n  1801. 


Lowett,        nigheit. 


162     Aug. 


135 
99 
30 
29 
74 
20 
13 
33j 


June 
June 
Apr. 
Jan. 
Jan. 
Apr. 
Sept. 
Mar. 


107 >«  May 


144    June 


4 '8 
12 

5 
12 
16H) 
78 

6 

5 

2 
90 
10 

1 

7 
25 
55 

5 
70 
101 
223o 

1371s 

104 

16 

5 

149 


Feb. 

Fob. 

Apr. 

Sept. 

June 

Mar. 

July 

July 

Jan. 

July 

Sept 

Feb. 

Jan 

Aug 

Jan. 

Mar. 

July 

Apr. 

Oct. 

Jan. 

July 

Jan. 

Mar. 

June 

Jan. 


MO  May 
10:!>«  Feb. 

30     Apr. 

43>«  Sept. 

81  >«  Auk. 

33     Sept. 

14  Oet. 
9     Auk. 


Inactive  Stocks. 
n  Indicate*  nnllstod. 


Oet.  2.1. 


Bid.    Ask 


152     Jan. 


7'8  Pept. 
15     Mar. 

H'.i8ept. 
17^  Ocl. 
27^,  .Sept. 
Sliia  Apr. 

H-Tt  Jan. 
12 \  Oct. 

4>s  Aug. 
96  May 
10     Feb. 

0  An  J?. 
I3I4  Apr. 
301a  Jan. 
63  Jan. 
18  Jan. 
83  Jan. 
lOOijApr. 
40     Jan. 

5^  AuK. 

148 1«  Mar. 

110     Mar. 

22     Ai)r. 

11%  Oct. 

I5214  Mar. 


No  price  Friday ;    latest  price  this  week 


Plttsburit  4  Western Bo! 

Rensflclner  A  8arat4iga I(N> 

Ht.  Joseph  A  Ornnil  iHlnnd l(N> 

SI.  I<ouls  Alton  A  T.  II 100 

St.  L.  A  San  Fran.  Ist  prel 100 

South  Carolina 100 

Toledo  Peoria  A  Westernll 100 

Toledo  8t.  Louis  A  K.  CItyK 

Virginia  Midland 100 

raiscellaneoas  Stooka. 

Adams  Express 100 

AiuerloiLn  Bank  Note  Coll 

Aiuerlean  Kx press lotl't 

Am.  TeleKraph  A  Cable lOOl 

Anierleau  Tobacco  Co.,pref  ..100  } 

lirunswlck  (Jompanv 100 

(hie  June.  Ry.  A  Stock  Yards.  100 

1  'referred 100 

Citizens'  Unsot  Brooklyn lOOJ 

Coluinhus  A  Hocking  Coal 100 

Commercial  Cable 100  ! 

Cousol.  Coal  of  Maryland lOOi 

Laclede  Oas 100  ! 

Do  pref lOOi 

Lehlgb  A  Wilkes.  CoalU | 

I  Maryland  Coal 100  t 

Minnesota  Iron 100| 

National  Linseed  Oil  Co 100| 

New  Central  Coal lOOi 

Ontario  Sliver  Mining lOOi 

Pennsylvania  Coal 50  ; 

Phila.  Natural  Oas 50 

Postal  Telegraph -OableU 

Quicksilver  Mining 100 

'     Preferred 100 

.  Texas  Paolfle  Laud  Trust 100 

I  U.  S.  Express 100  ! 

Wells,  Fargo  Express .100; 


IDS 


33 

76 

7HI 
U\ 


142 

431* 
110% 

80 

I>6>1 


80 


180 


35 


0 
17 


145 

45  If 
117 

81>« 


82 


130 

130M 

27 

80 

19 



...... 

15 

1ft 

21 

21)a 

HO 

83 

20 

23 

UH) 

13 

39 

40>4 

270 

2H 

32 

4=8 

5 

17 

19 

62% 

138 

142 

Ranir  (tiUtii  In  1401. 


Lowetl, 


in.->     Aug. 

5  Peh. 
20>9j»n. 
5.5      Keb. 

3iaJ«n. 
14     Mar. 


134     Oct. 


113  Jan. 
78 '9  June 
0fli«Oct. 
9  June 
A9  June 
81  July 
771s  June 
14     July 

1031s  Jan. 
23  If  Mar. 

12  July 
40  May 
16     Mar. 

13  Jan. 
68  May 
lH>s  Oct. 

913  July 

38     Aug. 

2K0     May 

•23     Fell. 

34     Jan 

3%  Oct. 
23     Oct. 

14  Mar. 
5013. 1  une 

137     Jan. 


UlghtH. 


ISO     Feb* 


123  Ket. 
821s  Apr. 

101  Is  Mar. 
21  Jan. 
80  Mar. 
86  July 
92  Mar. 
Ifl^Jan.l 

1 30 1»  Oet. 
28 14  Oct. 
2 1  Is  Sept, 
60     Jan 
16     Mar 
2:1  Hi  Hepl' 
83     Oct. 
42^  Jan. 
13     Sept, 
44     Jao  I 

2i>0  May!! 
24  Ma/, 
38  Feb.. 
6^  Jan.l 
40  Feb. 
19'«  Apr. 
70     Jan. 

145     Feb. 


f 


.ilCfi 


NEW    Y4)RK    STOCK    EXCHANOE    PRlCt^S.— STATE    BONDS    OCTOBER   21. 


SECURITIES. 


Alabanvii— Class  A,  4  to  5 1906 

Class  n,  5s 1901) 

Class  C,  4s 190« 

Currency  f uudine  4s 1920 

Arkansas— Cs.fund.HoLl  839-1900 

do.  Non-Holford 

78,  Arkansas  Central  KR 

louisiana— 7s.  cons 1914 

Stamped  4s 

Missouri— Fund ..1894-1895 


Bid.     Ask. 


SECURITIES. 




94 

96 

New  York— 68,  loan 1893 

North  Carolina— Gs,  old J  A  J 

Funding  act 1900 

New  bonds.  J.  A  J. ...  1 892  1898 

Chatham  Rit 

Special  tax.  Class  1 

Consolidated  4s 19J0 

68 1919 

Rhode  Island— 68, coil.. lsn.3-1894 
South  Carolina— Os.  non-fund.1888 


Bid. 


Ask. 


SECURITIES. 


Bid.    Ask. 


S.C.  (cont.)— Browucon8ol.6s.l893! 

iTennessee- 6s,  old 1892-18981 

Comi  romise,  3  4-5  6s 1912 

New  settlement,  6s 1913 

58 1913 

3s 1913 

Virginia— 6s,  old 

6s,  consolidated  bonds 

68,  consoli<latcd,  2d  series, reels. 
68,  deferred,  t'at  rcc'ts,  stamped 


70 


7014 


614'. 


New  York  City  Banli  Statement  for  the  week  ending  Oct- 
I7. 1891,  is  as  follows.     We  omit  two  ciphers(OQ)  in  all  eases. 


BaMIvb. 

(OOa  om{"«t.) 


Btnk  of  New  York... 

ICtiili'ittAn  Co.      

MerelnDUs' 

ICorliiiiiics' 

Ani'.iii'a. 

Pli,-m\ 

Citv 

Trai't'smon's 

CliKiiiii'al 

Mtir-ii;iuts'  Exchange 
6jiU:iIiii  Xatioua'. 
BllIrluTs'A  l^rovors*. 
lleth. lilies'  &  Traders 

Ore*Mi  u'ich 

Lea'iifi  Mainifact'rs. 

Seventh  National 

Btitiuf  New  York.... 
▲nit;rii>au  ExcliAnge.. 

Comiiiefce ■. 

Broa<Uv:iy 

Verrautile 

Pacific 

Bepublio 

Chiith.im 

PeopU's'. 

North  .Vraericft 

Hanover...         

IrviiiK 

Citizens'...,       ........ 

Nas.HHU  . 

Market  A  Fulton 

St.  Nicholas 

Shoe  .&  Leather 

Com  KxchanKO 

Conlltiental 

Oriental 

Importers'  A  Traders' 

P«rk 

Kast  Hlver 

Fouttli  .National 

Central  National.... 

Secouit  NaiioiuU 

Ninth  .National 

First  National 

Thliil  National 

N.  V.  Nat'l  Kxcliange 
BowetT  ...  .  .  .^ 

Sew  York  County..!! 
0«nnat:-Ani»irii-.;vu.... 

Chase  National .'. 

Fifth  Avontio ] 

tteriuan  Exchange..  . 

Gernianla..  

Unlttil  States 

Uniulii 

Gsnii'lil 

Fifth  .N.Tllonal.. '. 

Bank  of  the  Metrop... 

West.siiie 

Beatioanl 

Blith  .National 

Western  National 

tint  .NaUoual.B'klyn 


< 

2,000,0 

2.050.0 

2,000,0 

2.000.0 

3,000,0 

1,000,0 

1,000,0 

7.iO,0 

300,0 

600,0 

I.OOO.O 

300.0 

400,0 

2U0,U 

600,0 

300,0 

1,200,0 

5,1M)0,0 

6,000,0 

1,000,0 

1,000.0 

122.7 

1,500,0 

450.0 

200,0 

700.0 

1,000,0 

1500.0 

800.0 

600.0 

7S0,0 

500,0 

600,0 

1,000,0 

1,000,0 

800,0 

1,500,0 

Z.OOO.tr 

260,0 

3,200,0 

3,000,0 

800.0 

750.0 

600.0 

1,000.0 

300,0 

250.0 

200,0 

760,(1 

soo,r 
100.0 

200,0 
200,0 

eoo.o 

8UU,0 
200,0 
160,0 
800,0 
200,0 
SOO.O 
200.0 
2,100.0 
M0,0 


VapitcU,  \surfilua.\    LoitM. 


*  S 

1,8PS,7  11,020.0 

1.6;<H.2  10,31«.O 

949.6  6.»29.2| 
1,971.4  K,.t49,0 
2.0'n,0  U.3SI.51 

445.2  4.»87.0 

•i.iHi.l  10,12ti.4 

121.2  1,811,6 

»,e73.6  22,205.0 

164,0  J,31B,.'5 

l,6Pb.S  5,1147.0 

301.8  1,7.')3,9 
4U.V  2,160.0 
149.0  1,131.0 

567.9  2,S>i>5.9 
70.2  1,339.7 

505.7  3,467.1 
2  1(19,9  1H,740.0 
i.Sil."  19.066.4 
'.Bl-S.a  5.054.4 
1,.;20.7  7.J09.4 

43'i.3  '2,8UJ,3 

988,'J  9,MI4.« 

t'34,4  5.927.4 

3il.:-i  2.354.3 

576.5  4,299,5 
1,693.3  14,288,4 

312.0  3.20  !.0 
4:  4.7  2.708,7 
244,9  2,765.4 
778.7  4,(.84,8 
1129  l,9ti4.4 
26J.8  3.077,0 

1,18j<2  7,l''5.0 

282.6  4..0O0.7 
40.S.1  2,0U0.1 

6,231.1  21,743.0 

2.728.8  al,7ol.O 
4J.0  l.lOi.:'. 

l,7.<3.0  19,4^9.7 

649,d  7.219,0 

4UM,1  4,487.0 

2:9.3  2,645.9 

1,800  0  23.48.1.5 

32.7  3,225,9 

160,5  1,402.3 

4900  2.51)9.0 

579,2  3,057,9 

277.1  tJ.THM.Ui 

1.038.9  11,707.8 

800.2  4,013,5 
61D.9  2,7H2,1 
Se3.3  2.875.6 
6'<0  5  4,708,0 

858.7  3,759,1 
888.0  3,499,6 
301.4  1,6U'2,2 

848.7  4, 178.8 
242.0  3,2:2.0 

181.8  8,860,0 
860,8  1,698,0 

8,882.* 

800.7  3.704,0 


Sptcte. 


Tot»i .... 


lia.H72.7'fi4,9i0.7 


* 

1,700,0 

2,353.0 

1.624.3 

1,283,0 

2,217,5 

825.0 

2,446,8 

234.6 

5,476,0 

493.4 

702.0 

338,- 

170,0 

180,. 

513,4 

18j,v 

146.8 

2,64    .. 

3,267.2 

1,056  G 

l,78;s8 

19.',8 
1,40»,6 
9-18.0 
206.4 
63B.5 
3,866.7 
548.2 
812,0 
281,9 
745.7 
144,2 
480,0 
882,0 
1  117,6 
134,0 

4  566,0 

5  408.1 

86,4 

4,9M,8 

1  822,0 

1  091,0 

5!i<,4 

3,339,9 

101,4 

ltS!,« 

53U.0 
223,0 
449.5 

2.193,4 
953,7 
171,4 
2^4,7 

1.210,7 

1,(3. ',2 
642,4 
299,7 
6S8,6 
3  !.\i) 
713,0 
175,0 

:,18'2,1 
813,0 


« 

3,0200 
558,0 
463,11 
451,0 

1,129,3 
287,0 
89S,0 
141,7 

1,124,5 
510.9 
277,3 
147,3 
2*5.1 
121,7 
286, 

lao.f 

515,3 

2,0J1,0 

2,261.8 

•232,1 

718,6 

397,0 

1,4  30.4 

813,1 

343,S 

511,2 

4si,a 

323.1 
203..^ 
438.0 
468,3 
212,1 
471,0 
2>i3,0 
199,4 
3:8,5 

1.65'2.U 

1  743.8 
160.8 

1.180,2 
48',0 
228.0 
331,5 

2,085,9 
68  2,4 
187.4 
183,0 
62^,5 
178,9 

1,645,0 
239,9 
560,8 
448.8 
13I,U 
240.8 
855,1 
309.  < 
422.1 
243,0 
179,0 
145.0 

1  451,2 
318,0 


Legais.    Oepotitt. 


• 
10,140.0 

10. 6  52.0 
7.0li6,S 
6.s:)6.u 
13.80,8.3 
3,»oH,o 

10,64  8,7 
l,68.i..i 

22.36  ■.3 
3,84". 2 
3,938.2 
1,8<3.5 
2,1  90.U 
1,1110.9 
2,637.2 
1,401,9 
S,8lo,  I 

14,607.. I 

15,4->,J.5 
4,8l7,2 
8.241^,8 
3. -.'2  2, 1 

10,613.7 
8.157,4 
3.232.'2 
5,1.(5,3 

13,0.'I4  7 
3,302,0 
3,153.2 
3,121.9 
4,29:(.8 
1,784.1 
:1.687,0 
8,113.2 
5,105.6 
1,900.0 

2'!,683,o 

25.412.4 
93i.8 

2n..'<81,5 
8,189.0 
5.24^.0 
3. 1  29,0 

2l.''42,9 
2,96 1 . 1 
1,241.0 
2.82^.0 
,1.41^.7 
2.83  ;(.4 

13.5727 
4,»7s.-l 
3,il»H,a 

,t,;37.2 

5,173.5 
4.653.1 
8,991,9 
■2,0)3.3 
4.682.7 
2,3:3<l 
4,037,0 
l,34i",0 
9,312.9 
3,822,0 


NeiT  Yoric  City,  Boston  and  Philadelphia  Banks 

3AHS8. 


Capital  jc  \ 

Surnlu$.     Loant.      Specie,     ue^att.    OeoosiU.-r  ''(•■'•''•n  Otearwifj, 


\-.  V»rk. 

Sept.  19  ...  124.810, 

■•      26  ...  I31.=4  ), 
Oct.       8  ...;i24.840, 

•'       10....ll26.0.>4, 

"      17....  124,303, 
Boatoa.' 
OcU       3  .. 

••       10... 

"     17... 

Ptalln.' 
Oct.     3... 

"      10... 

'•     17..., 


1.8  404, 
8'10,- 
8|l03 
6  40i 
4  105, 


85.812, 
86.84  2, 
65,843, 


35,793, 
86,793, 
35,703, 


155 
1.54 
154, 

97, 

98, 
97 


589,5 
.817,1 
,813,5 
.842,3 
,351,3 

239,6 
384.0 
812,7 

327,0 

,090,U 
871,0 


82.483.0  16, 

82.403.1  42, 
6l.l3^.8|  (9, 
70,076,9  37, 
75,900,0  38, 


8,315,5 

8.4^3.8 
8,736,8 


$ 

913.7!  106 
785  4|  101. 
692. 1.0;. 
750.  ti4>l4 
114,6  113, 


28.949, 
28.629 
28,807 


,829,2 
,75i,l 
,972,5 

0 
0 
0 


t 

559 
'ill. 

5  J.', 
,7.il, 
139, 

014, 
220, 
095, 

57  7, 
•Mi. 
311, 


t 

03, 
6  6  3'i). 
,6i.J.o21, 
.i'j  6<1, 
,6  5,578. 

3  3,855. 
6  3,8H8 
3  3.965, 

I 
0  3.112, 
I)  3,148, 
0  3,141, 


8  731.91.^.8 
,■;  914.068.8 
,ii  8  ll.lO'l.tf 
,7  739.:**.l 
.1721,263,6 

3;  112.700.5 
5I  99.133.0 
,9  100,531,1 

,0  72  355.0 
0  83  375.8 
,0     8J  253,5 


•  \Veo-ntttn;icip\er:i  in  iiU  tiei«  tlii'f^ 
Jelphu,  ttie  item  "  due  to  other  biaks." 


1 1 J  J  a  ti  ,,<,  ( jr  tf  iii.oa  aai  Paila 


City  Kailroad  Seearities— Brokers*  Quotations. 


.itla-itlc  At„  B'klvn.St'k. 

Gen.  M.,5s,  1909... AiO  100 
Ji'OKBrSU  A  Ful.  K. -Sttl   28 

1st  mort.,  7s.,  1 900-.JAJ  110 
ir'dwaF  t  7lhAv.  -8t'k..ll88 

1st  mart..  6s.  1904  .J&D  102 

2d  mort,  5s.  1914.  ..J AJ  100 
fway  1st,  6s,  ifa  ....'24  100 

2n>l  68,  Int  as  rent.,  '05.1  OO 
irooklyn  Olty— Stock 1159 

1st  mort.,  5»,  1902..J<tJ  100 

B'Klvucro«t'n  B«.,  1908  108 
llku.C'yAN'n5s,1938  JJIJ  103 
tenrral  Crosstown— Si.'K..|  ..... 

1st  mort.,  8s,19'22.M.&.V  lis 
lent.  Pk.N.<fcE. BIT.— 8ik.' 120 

Consols. 78,  1902  ...J,lfcD:112 
>ry  Dk.K.B.<fe  Bafy- Stk.|128 

istia')rt.78  l89S..J*r>lloO 


no 

105 
28 
114 
195 
1C4 
101 
101 
91 
Ibl 
102 
110 
106 
147 
117 
126 
118 
132 
103 


Dtv  Dock  B.  B'T  dt  B.- 
ricrlp '    99 

miKhth  At.— Stock. 200 

ElehthAT.-8crlu,6«,1914  105 
4'23  ii  Or'uil  «t.  F'ry-Stk.  240 

Ist  mort..  7»,  1893.  A  AG  102 
42d  St.  .M.iull.>t  8t..N.AvB..    :n 

l»l  mort.,  8s.  1910..  M.tS  110 

2d  M..ia>:omo,6s  ...JAJ,  19 
Boost.  W.St.  A  I'.fy-MtK.  200 

1st  mort..  78,  1894  .J AJ,  100 

Nimh  Ave  ...  89 

8e  •  nd  Ave.— Stock I  90 

1st  morL,  5s,  1909.H«N;100 

Sixth  Ave.— Stock iI65 

Third  Ave.— Stock        ri...,300 

lat  M.,  6s,  1937.  ..JAJ|108 
Twenty-thlnl  8t — Stock..  230 

1st.  mort.   7».  1893.   ....Jl03 


iriBv 

215  „ 
109 
29041 
lOS 

iOiS 
I13J 

61^ 

102  J 
95  i 
M 

103  I 
176 

••••••• 

lUi 

210 

104  ■. 


Bank  Stock  List— Litest  prices  of  ba-ik  stocks  cliis  we  jk. 


403.3:^4.3  78,900,0  30,414.0i413,ieg.6 


BAirKS. 

Bid. 

Ask. 

imsTloa 

30.1 

vm.  Bxoh... 

153 

Bowery 

305 

312 

8nMulTay... 

275 

Satohs'dtbr. 

176 

1911 

;»atral 

120 

130 

Jhase 

100 

...  . 

juatbam.... 

106  >9 

408 

;tioinloal. 

481)0    4HO0 

Jiiy 

4,-)') 

500 

Jittians' 

16.-. 

176 

jolnmlila 

260 

26a  1 

Jomiaarae... 

185 

Joatmental . 

138 

189  Hi 

Jom  ifixob... 

26U 

Deposit 

117 

iilast  KlTer.. 

I.VI 

•  •••» 

■llh  Ward... 

200 

fitthATa... 

2000 

f'lfth 

300 

firat  

2600 

e-lrst  N.,  8. 1. 

107 

112 

llthStTMt.. 

170 

Foartb 

no 

17118 

BANKS.     I  Bid.     Ask. 


4allatln 3S3 

Glarilold Iloo 

(ierman  Am.  120 
Qermaa  &x.  3..0 
Qermaula....  3.30 


170 
316 


Qreeovtflh.. 

Hanover 

Hud.  RlTer.. 

Im.  *Trad'8' 

trying. 

Leather  94  r»' 

Llncolo 

Manhattan... 

Markets  Fat 

tfectaaalos*.. 
lM'ohs'*Tr»'. 

.Mercantile... 
'Mere  ban  ts'.. 
'  Meroh'U  Bz.  120 
;  Metropolitan  7 
lMetropolls...l350 

Mu  Morris  ..|2»0 

Murray  HUl.    ..., 

Mauao. I166 


870 
176 


320 

■iia 


125 
350 

iyi'ii 

Hi    I 

166 

646 

190 

250 


BANKS.     I  Bid. 


326 
2i5 
212 

iio" 

125 
11 


New  York... 
iN.V.  Cosnty. 
iN.Y..VauEx. 

Ninth 

mn  Wanl.. 

N   Americik. 

Oriental 

Paoltto 

Park 

People's. 

Phenix    ..  . 

Pi-Oftaoe  Kx. 

RepabUo.... 

Seaboard  .... 

Seooud....... 

deventb 

8hoe«l.e«ti>. 

St.  Nicholas. 

SutaolN.r. 

Third. 

Tradesmen's. 

IJnit'd  State* 

Weelem 

IWeet  Side... 


240 

iVo" 


235 
805 
1.1U 
100 
16U 

Id)    I  ...« 

2.12  >9  210 

180    I 

3-JO 

303  Si'... 
124 


12« 

170' 
820 
125 
148 
130 

100" 
97 
200 
115 
200 


IT* 


lis 

106 


110 


596 


THE    CHRONICLE. 
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BOSTON.  PHILAUELl'HFA  AND  BALTIXOKB  STOCK  EXCBAXQES. 


Active  Stocks. 
1 1ndicates  unlisted 


A.tcn.  T.  &  S.  I'a  fDo8loH).100 
Atlantic  A  Pac.  "         100 

Baltluiorp  &  t)hlo  (SatU. IW 
iBt  prefcired  "         100 

2d  preferred  "         100 

Bostou  &  Allmny  i  Boston  J  -100 


^^  !«iiare  Prices  —  not  Per  rentnm  Prices. 


Saturday. 
Oct.    17. 


445*. 

lOiHi 
131 


44 


100 

too 

100 
100, 
100 


Boston  &  Lowell 
Boston  A-  Maine 
Central  nf  Mass 

Preferred 
OhIc.Bur.A  Quin 
Ohle.  Mil.  A  St. P.  (Phil.J.lOO 
Chic.  <fc  W.  Mich.  C£o«ton;. 100 
Cleve.  <fc  Canton       "         100 

Preferred....  "         100 

PltohiMirkpref.  "  100 
FL&PereMarq.       "         100 

Preferred  "         100 

Hun  t .  &  Br.  Top.  (PhUa  ) .  50 

Preferred  "  50 

LehlKh  Valley  "  50 

Maine  Central  (Botlon).\W> 
Mexican  Central  "  100 
F.  Y  AN.  Kng.         "         100 

Preferred....  "         100 

northern  Central  r«a/«.;.  50 
Horthem  FaclflcrPAt'a.J.lOO 

Preferred  "         100 

Old  Colony rBo»(onMOO 

Pennsylvania..  (Phila.),  50 
Phlladel.  A  Erie.       "  50 

Phlla.  A  Reading       "  50 

Bnmnilt  Branch  ^Bo«ton;.  50 
Union  I'aeitlc  "         100 

United  Cos. of  K.J.rPhita.JWO 
WeaternN.T.APaCPAiZa.J.lOO 

mscellaiio--  nn  Stocks, 

Am.  Sue'rRefln.lI  r'Bos  (on; ... . 

Preferrea *• 

Bell  Telephone.. 
Bost.  A  Montana 
Butte  A  Boston.. 
Calumet  AHecla 

Canton  Co (Ball.J. 100 

Consolidated  Gas  "  100 
Brie  Telephone  C.Bo»to)i>.100 
lAmson  Store  Ser.     "  50 

tehi'h  CoalANav  ThU.j  60 
K.Enfr.  Telephone  f  B'<»<'n;iOO 
Korth  American.  (Phil.). 100 
Ttomeou  H'uKl.  .(Boifn)  25 

Preferred "  '2h 

West  End  Land . .       "        

*  Bid  and  asked  pnees; 


100 
25 
25 
25 


202 
177 
174% 

*17>3 

•SB's 
99% 

74% 
4S 

22'^ 
73 


2  i2 
177 
174% 

la's 
39 
99% 
74% 

48 

7'« 
22  "4 
73 


251a 
'so'e 


80 
25>a 
48 
50'8 


22^ 
39% 
104 


22'« 
3H78 
104 


28% 
75»s 
164 
55  >4 
3514 
20=8 


2a 
7B% 
lt)5 

5538 

35=1 
20-8 


41% 
224% 

8% 


41% 

224% 

8% 


88I4    88»e 
'  95 

i'8i%  181  >« 

•44%    45 
16%    lei* 
'258     260 


45%    455h 
44        45 

*18      

49%    499; 


50        50 
19%     ig^s 
4914    49% 

•26       2t)% 
17%    18 

no  tale  was 


Munda) , 
Oct.    19. 


Tuesday, 
Oct.    20. 


43*j  43'8  4338  43'?8 
Bij  5%  5% 
103%  103%  nOl  102% 
131     ' 131 


202     202% 
176     177 
173     174 
•17%    19 
•36       39 
98%    98% 
73%    73% 
47%    47% 

7% 

22%    22% 
*72%    73 


25%  25% 
47  47% 
50''8    SO's 

* 123% 

22  22% 
39%  39=8 
103 


28>4    28% 
74%    7d>4 

105 

55       55% 
35>4    3514 

20 ■„  20', 


40%    41 

224%  224% 
8''8       S'e 


37%    87% 
94%    95 

181     182 
44       44  >4 
16%    17 

258     260 


•43 
44 

18 


46 
44% 

18% 


49%    49% 
50 

19% 
4979 
26'4 
18 


19% 

49 

26 

*i7'e 
joa.le. 


202 
■175% 

•17% 
*36 

9i 

73% 

46 


202 

Hi' 
18% 
39 
98% 
74 
46% 


22 14 
72% 


2214 
72% 


'77 
25% 


50% 


79 

25% 
4:% 
50% 


22 
39'8 
'101 


28% 
74% 
165 
55 
35 
20% 


22i^ 

40% 
102 

71 

28% 

75% 
165 

55% 

35 
209,, 


40%    40''8 

'224% 

8%      8% 


86%  87% 
9314    94% 

180  182 
44  44 
16%    16% 

256     258 
60 
45 
44 

*18 
49%    49»» 

• 50% 

19%  igi* 
48%  49% 
26       23 

n7%    18 

z  fix  dir. 


60 
45 
44% 


Wednesday, 
Oct.    21." 


44%    4  5 
5%       5% 
103      103 
' 131 


202  %  203 

' 177 

174%  174% 

*17        19 

*36       39 

98T8    99>4 

74%    7478 

46       46 

' 7% 

*22        23 
72%    73% 
'25        27 


79 
»23 


80 
25% 


47%    47% 
50%    51 

• 123% 

22       22% 
40       40% 

xl02    10'^ 
69%    69% 
28%    28 's 
75%    7578 

• 165 

55%    55% 
*34%    36 
20'>8    21 


41        41% 
'224% 

8%      8% 


85%    87 
93%    94 

'180     182 
44%    44% 
16%    16% 

255     255 
'55 


4--.%  45% 

*43%  44% 

18  18% 

49%  4973 

50  50 

*19%  19% 

49  49 

33''8  26 

17%  17% 


Thursday, 
Oct.    22. 


44%    45% 
5%       5% 
102%  .... 
131 


'202%  .... 
'176  177 
173  174 
«18  19 
*.<6  39 
99%  99% 
74%  75% 
♦46%    50 

' 7% 

22%    22% 
74%    75 


*78      ... 

'25%  ... 

47        4: 

50%    SO'b 

■»123      ... 

22%    22% 

40       40% 

102     103 

69%    69% 

28%    28% 

74%    75% 

* 165 

65%    55''8 
*34       36 
20:iu20  6,p 


41        41% 

'224% 

8%      8% 


85% 

94 
180 

43% 

15% 
255 
*60 
•45% 

44 

18 

49''8 

50 

19% 

49 
•2578 

17  7e 


86% 

94 
181 

44% 

16% 
255 

63 

45% 

44 

20 

50% 

50 

19% 

49 

26% 

18 


t  Friday, 
Oct.    23. 


103     103% 
130     132 
117      117 


]  Sales 
of  the 
I  Week, 

Shares. 

I   45.654 
I         520 
205 


75% 


46%    47 
50%    50% 


•69       70 
28%    28% 
74%    75 

'55%  "56' 
*34%    35% 
20''8  21I1. 


'224%  ... 
8%      8% 


-60       62 

'45%    45% 


50%    50% 
"19%  "19% 


18 
43 
32 
25 


Range  of  sales  in  1891. 


Lowest. 


2.560 

10,802 

385 

"230 
119 


218 

140 

180 

1,043 

3,706 

7,137, 

328 

26 

6,161 

14,122 

2 

14,299: 

860 

37,491 


5,145 

63 

700 


24%  Mar. 
4%  June 

85  Mar. 
127  Jan. 
113  Jan. 
192  Jan. 
,172%  Jnne 
'1.57     July 

16%  July 

34%  Jan. 

75''8  War. 

51     Jan. 

41  Mar. 
5     Mar. 

17  Mar. 
69%  Ant;, 

18  Mar. 
65  July 
17%  Jan. 
43%  Mar. 
4.'5''8  June 

120  Auk. 
17%  July 
31      July 

•  94  Jul\ 
63%  June 
20%  July 
58%  Julv 

1G2  July 
49%  May 
24     Julv 

1210,,  Auk. 

!      4%  b'eb. 

32%  Aue. 

222     Julv 
6%  July 


Highest. 


47% 
6% 
104 
131 
119 
205 
183% 
209% 

20% 

40 
100% 

7578 

51 
7% 

25 

85% 

27% 

86% 

28% 

49 

51% 


5 
13 
19 


18  146 


25 

4  278 

116% 
71 
0% 

31|   78% 

29  16«% 
1st     56 

30  35% 
4i21i:t,. 
51      7% 

111   52% 
31230 

31  978 


6,828 
238 
1T6 

2,719 

2,030 

47 

25 

175 

394 

323 

4,747' 
42: 

1,6021 

1,0781 
576, 

1,429 


Sept.  21 
Auk.  31 
Get.  9 
Apr.  8 
Apr.  16 
Jan.  20 
Feb. 
Fell. 
Jan, 
Feb.  2 
Sept.  28 
Sept.  21 
Jan.  9 
Sept.  19 
Sept.  28 
Jan.  5 
Sept.  19 
Apr.  23 
Sept.  22 
Sept.  21 
Sept.  22 
Fell.  11 
Sept.  19 
Sept.  18 
Jan.  IS 
Auk.  31 
Sept.  21 
Sept.  2 1 
Apr.  28 
Oct.  23 
Oct.  12 
Sept.2 1 
Aug.  31 
Apr.  28 
Feb.  6 
Sept.  18 


58%  Jan.  17 
84%  Mar.  11 

173  Aug.  ■-  7 
39%  Jan  21 
13%  Jan.     2 

240  July  31 
49%  Jan.  27 
42  Aug.  1 
43%  Aug.  12 
15  War.  30 
44%  July  31 
47%  July  30 
1178  June  23 

x38%Aug.  5 
24%  Aug.  14 

tl5%  July  31 

1  Ex  rights. 


93%  Sept.  21 
97%  Sept.  22 

220  Jan.  14 
50  Sept.  2 
20     Sept.    2 

28O  Mar.  31 
62%  Sept.  1 
49  Jan.  14 
50%  Mar.  81 
24  Jan.  9 
50%  Oct.  33 
53  May  5 
21%  Oct.  5 
62%  Sept.  31 
26%  Sept.  21 
24%  Apr.  2a 


Inactive  Stocks. 


Bid.     Ask. 


53 


82 
24 


Pricet  of  Oct,    23. 

Atlanta  A  Charlotte  {Bait.) 
Boston  A  Providence  (Boston) 
Camden  A  Atantio  pf .  (Phtla.) 
Catawissa " 

1st  preferred " 

2d  preferred " 

>»entral  Ohio (Ball.) 

Cbarl.  Col.  A  Augusta       " 
Jjonnecticut  A  Pass.  (Bo»toii) 
Connecticut  River...        " 
Delaware  A  Bound  Br.(P/nia.) 
Har.Ports.Mt.JoyAL.        " 
Kan.  Cy  Ft.  8.  A  Mem.  {Boston) 
K.C'yFt  8.  A  Gulf  pf. 
K.  City  Mem.  A  Blrm. 

Little  Schuylkill {PhUa.) 

Manchester  A  Law..  {Boston) 

Maryland  Central iBalt. 

Mine  Hill  A  S.  Haven  {Phita.) 
HesouehonlngVal....        " 

Korthern  N.  H {Boston) 

North  Penusylvaula.  {Phita.) 
Oregon  Short  lJne...Ci<os(on; 

Farkersburg {Bait. 

Pennsylvania  AN.  W.    (Phila. 

Ealeigh  A  Gaston {Bait. 

Entland {Boston) 

Preferred 

Beaboa rd  A  Roan oke .     {Bait.) 

Ist  preferred ,       •■ 

West  End {Boston) 

Preferred^. " 

West  Jersey {Phita.) 

West  Jersey  A  Atlan. 
Western  ^Iaryland..      {Batt.) 
Wilm.  Col.  A  Augusta        •' 
Wilmlngt'n  A  Weldon 
Wisconsia  Central. ..  (.Boston) 

Preferred " 

Worc'st.Nash.ARoch.        " 

MIRCKLLAKEOUS. 

Allouez  Mining (Bo«/on) 

Atlantic  Mining 

City  I'asseugei  KR...     {Bait.) 

Bay  State  Gas (Boston) 

Bostou   Land <• 

Centennial  Mining...  " 
Fort  Wayne El.'ctrleTi  " 
Franklin  Mining.....  ■• 
Frenchnj'n'sBayL'nd       " 

Huron  .Mining •• 

Illinois  steel  fl 

Kearsarge  Mining...!       " 
Morris    anal  guar.  4.  {Phila.) 
Preferred  guar.  10        " 

Orceola  Mining {Boston) 

Fewablc  Mining " 

Fullman  Palace  Car. I       " 

jfuiucy  Mining •• 

Taiuantck  Miulne " 

Thnin«''.KI,....\V       '..r.         .< 


100      85 

.100   250    I 

.50      25     I 

50        9    I 

50      60 

50  t ' 

.50      52 

100    

.100    120% 

100    222% 
.100  tl50 

50    

:100    

100    

100    

.    50    

100    

)   50: 

.   50! 

50' 

100 
50 

100, 
)  50! 
)  .50 
1100 
.100 

100 

100 

100 
.   50 

50 : 


Inactive  stocks. 


Bid. 


90 

3o| 

60% 
57% 
54 


43 

2% 
13 


82%' 

6478 
112 


123 


67 


84 
5100 
5100% 

99 

85 

81 

'88% 


5121 


65 
54% 


25 
"4'7% 


4% 

74 


75 
83% 
.    50  1    57% 

50    

.   50      I'i 
100    107 

100    

.100     1973 

100    1 

100    1 


84 


28 
15 


20% 


IV 
12%; 


6% 
13% 
13% 


25 

25 

25 

50 

10 

10 

25 

25    

5'        4% 

25  12  %c. 
100:     75 

25      10% 

100    

100    195 

251     31% 

25    

100,  190 

25i  

26  164 
inn 


2 
13 
69 
26 

6% 
14% 

1* 
16 

4% 
15c. 

78    ; 
11% 


Thom.Europ.E.WeldH  iBoston)  100 

Water  Power "         100 

Westing.  El,  tr.  rec.H       "  50 

I      Bonds.-Boston-;Oc«.   22.     | 
!At.iop.A8.F.10ii-yr.4K.,1989.  J*J] 
100-year  income  5  g.,  1989. Sept. 
Burl.  A  Mo.  River  Exempt  68,  J&J 

Non-exempt  68 1918,  JAJ 

Plain  4s 1910,  JAJ 

Chic.  Burl.  A  Nor.  lat  5,1926,  AAO 

2d  mort.  68 1918,  JAD 

Debenture  68 1896,  JAU 

Chic.  Burl.A  Quincy  4s..l922,F&A 

'     Iowa  Division  48 1919,  AAO 

Chic.A  W.Mich,  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  l<t,  53..1927,  AAO 
Det.I,an».ANor'nM.78.1907,JAJ5l06% 
liiateru  1st  mcirt.  6  g.,  1906,  MAS  "' 
F  ree.Elk.  A  M.  V.,  1  st,  68.1933,  AAO 
Unslanipedlst,  66....1933.  AAO 
K.C.  C.&Spring.,  1  st,5g.,  1925,AAO 
K.  C.  F.  8.  A  M.  con.  68, 1928,  MAX 
K.C.  Mem.  A  Bir.,  1  st,  59,1 927,  MAS 
K.C.  St.  Jo.  AC.  B.,  73..  1907,  JAJ 
L.  Rock  A  Ft.  8.,  1st,  7a..  1905,  JAJ 
Louls.,Ev.ASt.L..l3t,6g.l926,A&0 

I    2m.,2T6g 1936,  lAO 

Mar.  II.  A  Out.,  6s 1925,  AAO 

Exien.  68 1923,  JAD 

Mexican  Central,  4  e... 1911,  JAJ 

'    Ist  cuuaol. incomes,  3  g,nou-cum. 

2d  cousol.  iucome.s,  38,  non-com. 

N.  Y.  A  N.Eug,,  1st,  7e,  1905,  JAJ 

Ist  mort.  68 1905,  JAJ 

2d  mort.  6a 1902,  FAA 

2d  mort.,  scaled,  5s.. .1902,  FAA  , 

Ogden.  A  L.  C.,Cou.6a.l920,AAO§  s\103% 

Inc.  68 1920  ■ 

Rutland,  lat,  6s 1902,  .HAN 

]    2d,  6a 1898, FAA 

Bonds.--Philadelihla 
; Allegheny  Val.,7  3  10s,  ISiJe,  JAJ 

At  antic  City  1st  5a,  g.,  1919,  MAN  .„„ 

Belvidcre  Del.,  lat,  6s. .1902,  JAD  112 

Catawi3.sa,  M.,  78 lyOO,  FAA  117 

Char.Cin.AChic.lst5K,1947,  Q— J  .... 

ClearllcldAJctf.,  1st,  6d.  1927,  JAJ  


Ask. 


55 
3 

13% 

82% 
65 
113 


Bonds. 


100% 

ibo 


83 
94 
88% 


5100 
66 


fl07 


71 
36 


119% 
f 

1104 
tl02 


)100 

110 
103% 


li25 
108 


32 


191 
165    I 


Couuecuiig.  6a 1900-04,  MAS 

Del.  AB'd  Br'k,  1st,  73.1905,  FAA 
Eastou  A  Am.  1  stM.,5s.  1920,  MAN 
Elmlr.  AWilm.,l8t,6s.l910,  JAJ.'  .... 
Huiit.  A  Br'd  'rop,Cou.5s.'95,AAO    lOt 

Lehigh  Nav.  4%3.  1914,  O-J    107 

2d  OS,  gold 1897,  JAD 

General  mort.  4%.s,  g  1924, Q—F 
Lehigji  Valley,  1st  bs...l898,  JAD 

•i"  '»,-■■ 1910,  MAS 

Consol.  6 1923,  JAD 

North  Peun.  lat,  7s....  1896,  MAN 
Gen.  .M.  /s 1903,  JAJ 


122 
122% 


118 


101 

■71% 
36% 
23 
20 

112 


20 


117% 


117 


Pennsylvania  gen.  ds 


r..l910,  Var  tl29 


110% 

99% 

113  |.... 

133% 

126% 

114      

126% 


Penna.  Consol.  58,  r 1919,  Var 

Coliat.  Tr.  4%  g 1913,  JADl 

Pa.  A  N.  Y.  Canal,  7b...  1906,  JAD, 

ConsoL5s 1939,  AAOj 

Perkiomen,  Ist  8er.,5s.l918,  Q— Jj 
PnUa.A  Erie  gen.  M.  5g.,1920,  AAOl 

Gen.  mort.,  4  g 1920,  AAO! 

PhUa  A  Read,  nevr  4  g..  1958.  JAJ 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort,  78 1911.  JAD 

Cousol.  mort.  6  g 191 1,  .1  AD, 

Improvement M. 6  g,,  1897,AAO] 
Con.  M.,5  g.,8tampca, 1922,  MAN! 
Phil.  Wilm.  A  Bait.,  4s. 1917,  AAOj 
Pitts.  C.  A  St.  L.,  78. ...1900.  FAA, 
iPo'keepsie  Bridge,  6  g.l936,  FAAf 
Schuyl.R.E.8ide,l8t5  g.l935,  JAD 
8teubeu.&Ind.,l3tm.,5s.l914,JAJ| 

United  N.  J..6K 1894,  AA«i 

Warren  A  Frank., l8t,78,1896,FAA 

Bonds.— Baltimore. 
AtlantaACharl.,  Ist7s,  1907,  JU 

Income  6s 1900,  AAO 

Baltimore  A  Ohio  4g.,  1935,  AAO 
1  Pitts.  A  Conn.,  5  g...l925,  FAA 
!  Staten  Island.  2d,  5  g.  1926,  JAJ 
Bal.AOhio  8.W.,l8t,4%g.l990,  JAJ 
CapeF.AYad.,8or.A.,6g.l9t6,  JAD 

Series  B.,  6g 1916,  JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio,  4%g 1930,  MAS 

Charl.  Col.AAug.  1st  78.1895,  JAJ 
Ga.Car.  A  Nor.  lat  5  g..l929,  JAJ 

North.  Cent.  63 1900.  JAJ 

63 1904,  JAJ 

Series  A,  5a 1926.  JAJ 

4%9 1925,  AAO 

Oxf.AClark.,int.gu.,6g.l937,MAN 
Piedm.ACum.,l.st,  5g.l911,  FAA 
Pitts.ACouuells.  Ist78.1898.  JAJ 
Virginia  Mid.,  Ist  68. ..1906,  MAS 

2d  Scries.  63 1911  MASI 

3d  Series,  68 1916,  MAS 

4th  Series,  3-4-5s 1921,  MAS] 

5th  Series,  5s 1926,  .MAS 

West  Va.  C.  A  P.  Ist,  6  ga9l  1,  JAJ 
West'-,  N.C.  Cousol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  6a..  1910,  JAD 

MISCELLANEOUS. 

Baltimore— City  Hall 63.1900,  Q— J 

Fund(nK63 1900,  (J-J 

West  -laryl'd  RR.  63..1902,  JAJ 

Water  53 1916,  MAN 

Funding  5s 1916,  MAN 

Exchange  3%s 19.10,  JAJ 

Virginia  (State)  33,  new.  1932,  JAJ 

Chesapeake  Gas,  6s 1900,  JJiD 

Con8oLGas,6a 1910,  JAD 

58 1939,  JAJ 


Bid.     Ask. 


104% 

110%' 

'112 

102     I 

112     I 

100 

84%  84% 
69%  69% 
50%  50% 
38%    38% 

104    ; 

128      

115% 

103%' 

102%' 


1  Unlisted,    {Atdaooroedlntereat.      1  Last  price  Uu.  week. 


io<i%.  v.r  (124    I iKnuitahle  Gas.  R.s 1913.  AAO 


51% 

108 


115 
51 
107 
104 
101 

103% 


117%  118% 
99      100 
98        99 

104  107% 

id6%  iu6% 

101     1101% 

'101% 

1102 

I 

105  1105% 
101     [101% 
114      115 
117%'llS 
108      110 
1104% 

"95"|!----- 
113%'ll4 
115%  116 
114%  115% 
107     [110 

102"  ids  ' 

106  106% 


117 


123      124 


119 


102%  103 
65%'   65% 

107     !108 

112%, 113 
9S     j   98% 

105%  106% 


;  Boston  wire  damaged  by  storm;  telegram  not  received. 


October  24,  1801.1 
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NEW   YORK   STOCK  EXCHANGE  PRICES  (Continued  .-ilCr/VE  flO.VO.S  orr.  98,  A.\n  si.ycK  JW,  I,  fut. 

IU1L.0XD  XMD  .vi,«,.L.  Boxu.,'/,./*,-./  "^li'r**^  r../«/<,T2l 

^^ \f*rlo<l.  (M.  23      Lowest.         UiglnH. 


ISHl 


BaILBOADAHD  MlSOBL.  BOKDS.  inl«r'«|    iVK*     -— 

\Period.  Oct.  i^sj     Lowul.    {    Uightil. 


&S.K.— 100-yr.,4g.l989  J 
ic.Sa 11>8U 


AtToi 

100-j car  Inioii; 
Atl.  A  Piic— W.l).  liiK. 

Uiiiiniiitrpil,  l  It 


it  J    83^        76     Mar. 

Seyt.  1   «5's        88%  Miir. 

'U    b.      OTgJiily 

<V  J  73^  01)  July 
BrookriiKli.vivt'iilst,0,«.19-24|A  A  O  1 1 1 1«  I08''a  Apr. 
Can.  B.Mith.— l«tKuiir.,5»  lilOS'J    i    J  107     b.  If 'JH)  July 

2<l,.'i.H I'.iia  M   A  S,    l)7ni        OSijJaii. 

CeiilrBlof  N.  J.— Coii8.,7s.lHU9    Q— J     115    b.  XL'S     J:ui. 

Cou»ol..  7*1  iwc.'tM  A   N  llil     b.'120     May 

General  iHortifaec,  5  k.. li)87|J*   J  I0;i-1,b.  107     Jan. 
Leh.&W.B..o(in..7»,a8'(1.1900i  Q-.M    lOil        |108     July 

do.    1111)11  i:.fL-f,3» l»12iM   &  N     U5    b.     !t2     Auk. 

Am.  l)..(k  A  liiiii,5»....li»2l  J    &   J  lOSHja.  IIi.IId  July 
Central  faiiiU'-OoUl, 6b. .1898! J    &  J  Kill^tib.  ■■-"    ■ 
Ches.  ckOlilo-Mort.,0  g..lJlliA  <fe   O  115 

l8t<ou»ol.,5)? 1939  M  ii  N|101^ 

R.cSiA.l)tv.,l»lcou.,'.!-4K.ly80  J    &    J     7liab. 
<io      •i(loon..lK  ■•1989r'    *   J  *  73    b. 

Che*.  O.  &  So.  W.— «  K 1911  F  &  A  103    b. 

Cailc.  Burl.  AQ.— Coii.,78.ia03  J    &   J  122>« 

I>ebenturc..i8 1913, M  &  N '100  b. 

Denver  Division, 48 1922;1''  <!i  A    85    b. 


Nebraska  Extcualou, 49. 1927, M  A  N'SOisti. 


107%  Aug. 

110i«  July 
94  Mi  May 
C.'>  's  July 
64     July 

lei's  Auk. 

117'«  Julv 
95^  Aug. 
88  8ei>t, 
80     July 


81     Oct, 
'  0U\8i-|>t. 
I»l     8<'i>t. 

7.'>  Jail. 
UaHiJiiii.' 

1 07  "4  Koli. 
loo  Foil. 
118  Mar. 
123  Mar. 
Ill's  Mai- 
ns    Jan. 

99  .May 
108>«Jaii. 
lI-'%Mar. 
117UJ  Mar. 
102     Sept. 

72     Out. 

74  Oct. 
114  June 
123  Jan. 
1 102  "a  Apr. 

9.')     Jan 


N.Y.  t'enlrnl— Kxt<-nd.,5«.lH9:<  H  4N  103 

l«t,  coupon. 78 19o;)'J    A   J  124i« 

Deipi'n..;iK.  coup..  1SS4..1904  .M  A    .s  l<)-. 

S.  Y.  A  llarl.'iii— 7H,reg...l9<K»,.M  A  .V  I  lin,li 

N.  Y.  Dhlc.  A8I.  I,.— 4g...l937!A    AO     94's 

N.  Y.  lOlcvatcd— 7» 1906  J    A    J  113 

!N.Y.  l-.ic'k.  A  \V.— l»t,6»..1921:J    A   j'127 

I    Coiirttruotlon,  ,'i« 1983  K  A    a' 

N.Y.I,.K.A\V'.— lBt,oon.,7g.l9-..'0  M  A    8  '132  b.  1821,  Oct. 

Ln»gUoi'k.7a 1893  J  A    1)  10.-)'4t>.  103     June 

Cousol.,«g 19.35'A  A   ()  115    b.  115      " 

'  90 

no 

90 


100%  M»7 
133>4  Anc. 
104  Oct. 
IHi,  May 
H9  July 
109  July 
B.  125  July 
108      Kcl 


94 


_.  ,,  -      ---,       88?»Jaii. 

Chlo.  A  E.  III.— l8t,9.r.,68.U)07  J  A   DllU        llOSSgJuuo  US     Oct. 

Cou»ol.,Og 1934;A   A  0*117  b.  1191a  Apr.    121     Jan. 

General  consol.  l8t, 58. .19371 M  A  N|   97'4       95     Jan.    lOii     Apr. 
ClLU'au'oAErle— l8t.4-5g.l982M  AN,   94    b.'  81     Apr.      9.-)     Oct, 

Iiicoiuo,58 l'(82i  Ocfb'r    40  

Chic.  (;a»  L.  AC— lat,5g.l937  J    A   Ji'SO    b. 

-       -     '    A   jI123Hi 

AJ'.lllisb. 

A    J;114 

A 

A 

A 

A 

A 


Chic.  Mil.  ASt.P.— Con.7s.l90o]J 
l«t.  S<llltllWC8t  Div.,  09. 1909,  J 
iBt,  .^o.  Min.  »iv.,  68....1910  J 
Ist.Cb.Al'ac  W.DIv  ,  5».192l!J 
Chic.  A  Mo.  Kiv.  DIv.,  5s.  1926  J 
Wig.  A  Minn.  Div.,  5  g..l92l'J 

Teriiiiual.o  g 1914, J 

Gcii.  M.,4g.,  serlcB  A...1989  J 
Mllw..vNortU.— M.L.,G8.1910;J   A  D  110 
l8t,con.,69 1913J  A    DllO 


J  1 0638b. 
J  100 


26     June  !  4ii4  0ct. 

8.>ifl  Aug.  I  92 Hi  Apr. 
120  Jan.  123i2Fcl>. 
lOHh  Aug.  112 14  Apr. 
110  Jan.  114>sOcl. 
104     Jan.  1 107%  .May 


J  loo's 

O  113  b.  limMny 
J  90  li.  H>i  June 
J  IHCv  113  J.n. 
O  110:'ib.  109  May 
I>  109'«b.  loti'aJnly 
D    83        I  7«>Jjuly 


lo3>4  Mar. 
i37>4Apr. 
1  10  Ju. 
123     Mar, 

»»iV«ept. 
lis     Apr. 
132     Jan. 
Ii>9^  Jrioc 
l:i7\  feb. 
i"?-,)  Apr. 
.    I  vo    Sept 
June  10«3„oit. 
.M«r.    MA     Peb. 
•J"    Sept, 
101 'it  Aug. 
116     Sept. 
loo's  Feb. 
117',  Apr. 


June 

Jiiii 


94     Aug. 


J  104'4b.  100^  July 
J1IO5  1100  Mar. 
J|  35  Si's  July 

b.  107 '9  Jan. 

b.!l07     Jan. 


ChlcAN.W.— Cou9o1..7b..1915    Q— F    '  135  b.  131  is  Aug. 

CoiiiM.u,  gold,  79 1902,J   A  D  124         121     June 

Sinking  fund,  68 1929  A  A    0-ll2b.lll     July 

Slnkiiia  fund,59 1929  A  A    OiI06i4b.l05     Jan. 

Sinking  fund  deben.,  59.1933  MAN*  106i4b.'l02 1.1  July 
2r>-y,-nr  debenture,  5. ...190!)  M  AN*  106>sa.  102  July 
Exteu9iou,  49 1926F  A  4*92     b.'   93     Oct. 

Cl'ic.  I'uo.ASt.  Louis— 5g.l928M  A  S    98    a.'  gaisJuly 

Chic.K.I.APac»6s.coup.l917  J  A    J  120    b.lllSisJuly 
ExtensiouHndcol.,5s...l934  J    A   J  loo's       95 '4  Mar. 

Chlc.St.I-.AlMtt.-Cou.,52.1932!  A  A    o;io0    b.  100     Feb. 

Chic.  St.  P.  .M.  A  O.— 68... .1930  J  A   i»,119        lll3'4June 

Cleveland  A  Canton— 3 g..  19171 J   A   Jl   86'4b.'   8Uis  Apr. 

C.  C.  f.  AI.-rou.sol.,7  g.l914  J  AD*12ib.l28     Get. 
General  coiiijol.,  6  g 1934  J    A   J*113b.ll3     July 

Coi.  Coal  A  Iron— 6g 1900  F   A  A  100    b.    98 is  Oct. 

Col.  Midland— (Jou.,  4  g... 1040  F   A  A     70%        62     Apr. 

Col.Il.Val.ATol.— Con.,5g.l93I|M   AS    87%b.    78  is  Aug. 
General. tig 1904J   A  Dl   93    b.    80     July 

Denver  A  RioG.— l8t,7g.l900iM  A    N|117    b.  11438juue 
l8tconBOI.,4g 1936  J    A   Jl   78%       77     Aug. 

Det.B.CltyA  \[j)eni»— 6g.l913;j    A   J    00  90     Oct. 

Det.!yiac.A.M.— IAlgraut8.I91l'A  A  O,   3413a.    29is  Jan. 

Dul.  A  Iron  Range— 59 1937;AAO''98    a.    95     Jan. 

Dul.  So.  Sh.  A  Atl.— 3g....l937  J   A   j'   96    b. 

E.Tenn.V  AG.— Con.,5g  1956  M  A  N*93    b. 
Knoxville  A  Ohio,  6  g..  1925  J    A   J  102    b. 

Ellz.  Lex.  ABijrSau.- 6g.l902  M  A  SI    81    b. 

Ft.  W.  ADeuv.  City— 6g..l921  J   A  D  101 's 

Gal.H.ASanAn.-W.Uiv.lst.Sg.  M  AN    94'sb. 

Han.  A  St.  Jos.— Cou9.,  68.1911  MA   S  *113  b. 

niiuols  Central— 4  g 1952  A  A  O    94 

Int.  AGt.No.— l8t.6g....l919M  A  N  115    b. 
1909, M  A  8    70    b. 
1938  J   A  l)i   86    b. 
1987  J    A   J    801s 
1925  J    A   J|   98 
1919    Q-F  1  79 
1937  J    A   J  IO714 
A    J  1201s  b. 


Coupon,  6  g.,  trii8t  rec 
Iowa  C'eutral—  1 8t,  3  g. . . 
Kent3oky  Central — 1  g. . 
KingB  Co.  El.— l8t,  5  g. . 

Laclede  Gas— Ist,  5  g 

Lake  ICrie  A  West.- 5  g. . 

L.  Shore- Con.  cp.,  l9t,  78.1900  J 


100  Ocf. 
I0414  Oct. 
104'eOct. 
!  87  Feb. 
1 112  Feb. 
112  Apr. 
13!) -41  Apr. 
127%  Fell. 
,115  Feb. 
1 109  Sept. 
109  fn.l 
105%  Apr. 
loo  Jan. 
loo's  Jan. 
I2714  Feb. 
loo's  Aug. 
103  Mar 
1 19  Jaii. 
1  91's  .May 
132  Feb. 
121  .Mar. 
1 1 06     Jan. 

71'sSept. 

89%  Oct. 

931s  Oct. 
114%  June  1191a  Feb. 


July 
J.in. 
J  >». 
Jan. 
June 
June 


85 
93 
102 
80 
93 


83  Feb. 
961s  Feb. 
35%  Sept. 
lOO'e  May 
99     Feb. 

104  Jan. 
IO919  Apr. 

95     Jan. 

105  Jan. 
96'a  Oct. 

117     Jan. 

Mar. 

Sept. 

76     Jan. 

87     May 

8  2  Is  .Tan. 

loo's  May 

8213  Jan. 

lOO'eJan. 


C0U80I.  coup.,2d,7s 1903  J  A    1)122 

Longlgl'd— 1st,  con.,  3g.. 1931    Q^J    114    b. 

General  mortgage,  4  »f..  1938  J    A  D    90 
Louis.  A  Nash.-Cous.,  79.1898  A  AOllO    b. 

N.O.  A  Mob.  l9t,  6  K 1930  J    A   J1177eb. 

do.  2d,6g 1930J    A   J  112    a. 

E.  H.  A  N.  Ist,  6  g 1919'J  A    D  113%b. 

General,6g 1930  J  A    U115%b. 

Unifieil,4g 1940  J    A   j'   Hn^ 

Louis.  N.A.  A  Ch.— Ist,  69. 1910  J   A  Jill    a. 

Cous()l.,6g 1916  A  AO    94    b. 

Louis.  St.  L.  ATexas— 6g.l917F  A  A    8514 
Metro.  Elevated— Ist,  6  g.  1908  J    A  J  113'sb 

2d,69 1899  M  A   N  106i4b.ll03 

Mich.  Cent.— l8t,con.,78..1902  .M  A   N  122ie     118 

Consol.,  58 1902  MA    N  lUSisb.  107 

Mil.LakeSh.AW.— lst,6g  1921  MAN*  laiiflb. 

Exteii.  AImp.,5  g 1929  F  A  A    99^8        _      _„ 

M.  K.  A  T.— 1st  48,  g 199(iJ   A  D    7914        74%  Jan.      79i40et. 

2d  48,g 1990F  A  A    io''a       36     July     4S     Sept. 

Mo.  PaclBc— l8t,  con.,  0g.l92O  M  A  N  108         103     May    111     Mar. 

3d,78 1906MA    N'lUb.lOo     July   118     Apr. 

Pac.of  Mo.— l8t,ex.,4g.l938  F  A  A    96'sa.    91     June  100     Jan. 

2dcxteuded58        1938  J    A   J  *102  b.    99isJan.    103%June 

Mobile  A  Ohio— New,6g.. 1927  J   A   U  114    b.lll2     Jan.    117iaApr. 

General  mortgage,  48.  ..1938  M  A  S    66  62     July      70     Feb. 

»»8h.  Ch.  ASt.L.— l9t,  78.1913  J    A   J  125    b.  124     July    127'sJune 

Con.,  5  g... 1928  A  A  O*  lOSVib.  102's  Oct.     107'fi  >lay 


July 

Oct. 

July 

Oct 

Aug. 

91's  July 

HO     Mar. 

93%  May  i  97 

109i2July    116 

68     Mar. 

SO's  Aug. 

78     July 

97     Oct. 

7 lis  June 

1 05     Aug. 

117isSei>t.  122%  Jan. 
118  June  124  Jan. 
110%Jan.  llii  Sept. 
88     June     92is  Jan. 

110  Sept.  11558  Mar. 
113%  Julv  1118  Feb. 
105%  Aug.  1 112     June 

111  june  113%  Oct. 

112  July  !ll7     May 
70''8  Aug.     85^8  Mar. 

101     Mar.   112    Sept. 

84     Mar.     98     Apr. 

65     Aug.  '  88     Jan. 

111%  Ian.    llSiaJune 

June  108     Apr. 

June  1241s  Apr. 

Mar.  108     Feb. 

117     June  127     Apr 

97     Aug.   lOfeJan- 


.6g 

2<lconsol.8g 1969  J   A  0  106'4 

».  Y.  Ont.  AW.— iBl.  6g..l9U  M  A  H  1 1 1 14 

Consol.  l8t,5g I939J    A  D    98 

N  Y.HiiB.AW.— l8tref..5g.lfl:f7  J    A 

Midland  of  N.J.,(lg  ...I9li>A  A 

Norf.  A  W.— 100  year,  5  g.litim  J    A 

North.Pac— Ist, coup., lig.  192rj   A 

General,  2d,  coup.,  6  g..  1933  A  A 

General,  .3d,  coup.,  6  g. .  1 937  J  A 

Consol.  inort.,  fig losiij  A 

Cbio.  AN.P.— Ist.  5g  ..1940  A  A  O    7!>i*)b.'  76>iJuir 
North.  Pac.  AMon.— 0(f...l93'*  M  A  8  102%     101     ««„(. 
North.  Pac.  Ter.  Co.— 0g..l933  J  A    J  107%h.  104     July    110 
OhloA.Miss.- Cons.8.f.,78.18!»8  J    A   J  109i|ib.  108>4  July    112 

'    Consol.,  79 18!)8J    A    J  10!)'4e).  IU7     Jftly    112 

OhioSouthern- iBt.O  g...l921  J  A    I>  107  "sb.  101  is  July    110 

General  uiort.,  4  g 1921  iM  A  N    62        j   55     J.n.   I   63 

Omaha  A  St.  Louis— 4  g  ..1937  J    A   J    55  50     Ju  e 

Oregon  Imp.  Co.— 1st,  6  g.  1910  J   A  D  100    b.!  90     Jan. 

Consol.,  .5  g 1939  A  A  O    85%    158     July 

Ore.R.ANav  Co.— lflt,6g.l90!t;J    A   J  106%b.  10514  Senl. 

ConsoI..5g 1925J    AD    90    b.    85     Aug. 

Pa.Co.—4iag., coupon. ...192i:J    A  J  104%b.  102     " 
Peo.  Deo.AEvansv.- 6g..l920!J    A  J  10)>isb.  100 
Evansville   Div.,  6g....l920iM  A  S  100    b.j  95 

2dmort.,5ir 1926  M  A  N    74  60 

Peoria  A  East.— Cons.,  48.1910  A  A  O    79    b.^  73 

'    Income,  4s 1990   April.     28%       16 

Phila.  A  Read.— Gen.,  4g.l958  J    A   J    84%       74>9  Aug. 

ist  pref.  Income.  5  g 19.58;    Feb.   ,  69'8       4718  .Mar. 

2d  pref.  income,  5  g 1958     Feb.   I  50%       32     Mar. 

'    3d  pref.  income.  5  g 1958     Feb.    ,  SB's       2514  Mar. 

Pittsburg  A  Western— 4  g.  1917  J    A   J<   79  75>s  Jan. 

Kich  ADanv.— Con.,0g..l915  J    A  Jill    b.  107<98ept.  118     Jan. 

Consol., 5g 19.36  A   A  "--"■-  '  —      •  '        - 

Rioh.AW.P.rer.-Tru8t,6g  1897  F  A 
Con  l9t  Acol.tru9t, 5g.l914  M  A 
Rio  G.  Western- l9t.  4  g..l!)3'.l  J  A 
R.  W.  AOgd.— Con.,38....1922  A  A 
St.  Jo.  A  Or.  I9land— 6  g..l923  M  A 
8t.L.  Alt.AT.  H.— l9t,?3.18!»4  J    A 

2d  pref.,  73 1894  F  A 

St.  L.  AlronMt.— I8t7s...l892  F  A 

2d,7g 1897MAN108    b.  1 04  is  May    ^.. 

CalroArk.  ATexa.9, 7K..1897  J   A  DllOOisb.  103ts  July    IO714  Mar 

Gen.  R'yAlandgr.,5g..l931|A  A  O    86    b.j  31     May  |  93%  Jan. 

StUASanFr.- 8g.,Cl.A.19i>(r.M  A   N  113    b.'lOS     June  !l  I2is  Apr. 

6g.,cna99B 1906MA   N;ll2'sb.  1081s June  llSigApr. 

6g.,Cla9sC 1908MA    N|112    b.  107     June  ' "  '      " 

General  mort.,  6  g 1931  J  A  J*  lOOisb.  103     July 

8t.L.8o.We9t.— Iat,49,g..iy89  M  A  N    71        |65>sJuly 

2d,48,g.,in'wrae 198M  J    A   J    33  25     Aug. 

8.P.M.A.M.— Dak.Ex.,  6g.l910  M  A   N  Il7i«b.lll4 

l8t  consol.,  6  g 1933  J    A  J*115b.'ll 

do  reduced  to  4'ag...j  J    A 

-'       *        ■      ''   A 

A 
A 
A 


.  Anr. 

Il4>4>nir. 

1I3>4  Feb. 

857,  Jan. 

81 '4  Mar. 

109     Feb. 

Mar. 

Feb. 

May 

Mar. 

Feb. 

581s  Jan. 

103 's  Feb. 

74     Feb. 

no     Mar 

100%  Mar. 

106     Jan. 

1091s  May 

103     Feb. 

74^9  Apr. 

81%  Sept 

29ii  Sept. 

85     Oct. 

70     Oct. 

51     Sept. 

SSI's  8«pt. 

81     Feb. 


0*79ish.i  78 
A    85    b.'  82 
S    5814        61 
Jl    7319        73i4Aug, 
O  103%b.'l05     Jai". 
N-83    b.    82%  Mar. 
J  11018b.  1U8     June 
A  105    b.  101      Aug. 
A  101 '4b.  loo's  Aug. 


Aug.  1  91's  Jan. 
Sept  IOC's  Jan. 
Sept     76     Feb. 

'  78ieOot. 

114  Mar. 
92i«Jan. 

1 10%  Mar. 

107     Jan- 

105     Jan. 

108%  Apr. 


99 

85  a. 
'60  b. 
60isb. 
98    b. 


Montana  Extension,  4  g  1937  J 
San  A.  A  Aran.  P.— l8t,6g.  1916;  J 

Ist  6  g 1926' J 

8eattIeL.8.AE.—l8t.gu.  6.1931  F 

So.Car.— I8t6g.,excoup.l920| 108 

I    Inoome.es .193l| '   24 

So.  Pac.,  Ariz.— 6  g 1909-lOJ    A   J  102 

80.  PaciHc.Cal.- 6g 1905-12'A  A   O  llOijb.'lOgis  Ap"r. 

l9t  consol.,  gold.  5  g....  193^  A  A  O    97isb.    97 "s  Oct 

So.  PaciJc,  N.  M.— 6g 1911  J    A   J;102    b.lOl     July 

Tenn.C.  I.  AR.y.— Ten.D.,lst,6i:  A  A  o;   90  "^      " 

Binn.Div..  6g 1917  J    A   J 

Tex.  A  Pac.— Ist,  5  g 2000  J  A  D] 


97 
80 
61 
61 
95 

102 
13 

100 


May 
July 
July 
Jan. 
Oct. 
Oct. 
Aug. 
Aug. 
Jan. 
Sept 


2d,  income.  5  g 200O  March. 

Tola.  A.  AN.  a.— 6  g...  - 


A  N 


., 1921  .M 

Tol.  A.  A.  A  Gr.  Tr.— 8  g 1921' J 

Tol.  A  Ohio  Cent- 5  g 1935,  J 

Tol.  Peo.  A  We.9t— 4g         1917'J 
Tol.  St.  I.  A  Kan.  C.-6g..l916lJ 

Union  Pacific— 8  g 1899  1 

Sinking  fund.  89 1893  M  A   3  I03'4b. 

Collat.  trust  4'8 lOli  .M  AN    89    b. 

KansasPaoiao- I8t8g..l893  F  A    A  loo's!). 

I8t6g 1898J  A    D  103 Sib.  107 

DenverOir.— 6  g 1S99  M  A    NlIO    b.|l08 


93 
85  >s 
32% 
93    a. 

A   J  ':06  b. 

A    J  103    b. 

A   J    75    b. 

A  D'   88 

A   JllOisb 


82     Aug. 

84     Aug. 

Si's  Oct 

27     Aug. 

92  Aug. 
103  July 
1021s  July 

71  Is  July 

79  July 
110  Sept 
105     Sept 

69     Feb. 

I04Sg  Aug. 

"     July 

Sept 


2d  mortgage,  5  ff 1939.  F  A  A    78 

Debent.M..  series  B 1939  J   A  J:  46 

West  Shore— Guar..  48 236llJ   4   J  lOJ 

WestN.  Y.  APa.— I»t5g.l937  J    A   Jl   99    b. 

2d  mort.  3g.,  5so 1927  A  A  0*33    b. 

West  Un.  Tel. —Col.  tr.,59.1938lJ    A   J  100 
Wis.  Cent  Co.— Ist  5  g 1937  J    A   J    93%b. 

Income,  5  g. 1937| '   35    b. 


1 14     Apr. 

1 10  Jan. 
711s  Got 
3514  Oct 

113     Jan. 

117     Feb. 

1021s  Feb. 

871s  May 

74     Feb. 

73««  Feb. 

103     Mar. 

!  108     Oct 

I  29     Sept 

103%  Mar 

1 114     Mar. 

j  101%  Mar. 

il04     Apr. 

94     Jan. 

96>aJaii. 

801s  Apr. 

'  35^  Jan. 

'  991s  Feb. 

1108     Apr. 

10719  Jan. 

77     Jan. 

91     Jan. 

lUisXar. 

111%  Feb. 

74     Apr. 

111  Jan. 
109%  May 
11114  Mar. 
limApr. 


lBtoonsol.,6g 1919  M  A  N  I07'sb.'l05     Aiig. 

Oregon  Short  Une—«  g.. 1922  F    A  A  lOO'tb.    93%  Aug.  ilOUif  Jan. 

Or.S.L.AUt'hN.— Con.5g.l91il,A  A  Oi   7214        ""*   "  ' 

U.P.l>en.AGuif  con.  5g.l939  J   A  D[  72%b. 

Union  Elevated— 6  g 1937  M  A   N  110% 

VirglniaMid.— Gen.  m.,6s,  1936  M  AN    SO's 

do                stamped  guar.  M  A  N,   81    b. 
Wabasb— lst,5g 1939  .M  A  N  102is 


66  Aug. 
81  Aug. 
106  Jan. 
78  July 
82%  Oct 
961a  -May 
70  Feb. 
27  M.y 
9»is  July 
9«  Jan. 
27  July 
98  Jan. 
88  July 
88     July 


80%  Feb. 

82     Jan. 
112     Oct 

8»>i  Feb. 

90     Feb. 
I02>*0et. 

80     Anc 

51 14  Sept. 
103  Jan. 
101     reb. 

S6i«8ept 
100%  Apr. 

97    Jan. 

47     8ept 


NOTE- 


"  b"  Indicates  price  bid ;  "a"  price  aaked;  the  Bim,'e  is  made  up  from  actual  sale*  onW.       *  Latest  price  this  week. 
NE»r  YORK  STOCK  EXCUANUE  PRlCES-CCoatlnned).— /.V.lCr/Kfi  BO.VOS-OCrOB£R   aS. 


SECURITIES. 


Railroad   Bonds. 

(Stock  Krekiinge  Prica.) 

Alabama  Mid.— Ist,  g.,  6s 1938 

Atlantic  A  Dan..— Ist g.,  68..  19 17 
AU.  A  Pac— 2d  W.  D.,  gu.  6fe,.  1907 
Ball.  A  Ohio— Isi,  6s,  Park  B.1919 

59,  gold 1925 

Cons.  mort,goll.  5s 1988 


Bid. 

Ask. 

82 

115 
105 
105 

SECURITIES. 

~B  a"o.  S.  W.,  Ist  g.,  419s.. .1090 

Mon.  RIv.,  Ist  g.,  g.  5» Ifllfl 

Jeni'lOhio  Reor.- 1st  4>8».1930 
Sost  II.  Tun.  A  W.-Deb.  6s. 1913 
Brooklyn  Elevated- id,  3-5S.1915 
<uH.  Rdch.  A  Pllt8.— Oen.,5«.1937 

Roch.  A  Pitt.s.- l9t6« 1921 

do       Con9o:idat'dl*t,68.1923 

*irl  Ced.  Bap.  A.Vo.— l»t,58.1906 

CJonsol.  A  collat.  trust,  5«... 10.^4 


Bid. 

Ask. 

... 
100 

16  i"' 

98 

99 

90 

94 

lie 

114 

116 

9811 

99 

80% 

90 

SECURITIES. 

Burl.  Ced.  Rap.A  No.— (Contin'di— 
Minn.  A  8t  I.u— 1st  7s.  gu..I0-J7 
lowaC.  A  West— I8t7>....l009 
Oed.  Rap.  L  F.  A  N.,  1st  6».1W) 

Ut  5* 19" 

C.Ohio-  k>l.  ACIn.M.l»t,4i»«.1933 

•«ni.  RR.  A  Bank.-Col.g.8«.1937 

ChatRoraeACol.-GId  ir.5t.l!»37 

Sav.A  West— l»tcon.trta.5«.l»J9 

Vni.  of  N.  I.-C.iiiv.  d-lK.  lU  I'lO-i 


Bid. 


Atk. 


100 

^^ 

05 

100 

97 

lOOlt 

80 

93 

9S 

79 

8S 

73 

...••« 

*  Jio  price  mday ,  tbM*  are  the  latest  quutatlon*  made  ibis  week. 
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NEW  YORK  STOCK  EXCHANGE  FRlCliS.-INACTIVE  BONDS-fContinuedJ-OCTOBER   23. 


SECURITIES. 


Central  Pacific— Gold  bds,  6e,  1895 

tioldbontU,  08 18a6 

Gold  lioiids,  OS 1897 

Ban  Joaquin  Br.,  68 1900 

Mort.  (fold  5s 19^*9 

Land  prant.  58.  g 1900 

West.  Pacific— Bonds, 68.. ..1899 
Ko.  Railway  (Cal.)— l8t,C8.1907 

SO.year  58 1938 

Ohes.  &  O.— Pur.  M.  fund,  6s.  1898 

68.  gold,  series  A 1908 

fjhes.  O.  &  So.  West.- 2d,  0S..1911 

OhicacoA  Alton— l8t,  78 1893 

BInViiiK  fund,  68 1903 

liouis.  &  Mo.  Rlver-lst,  78.1900 

2d,  7s 1900 

Bu  L.  Jacks.  A  CTilc— l8t,7s.l894 

1st,  euar.  (,^64),  78 1894 

MI3S.R.  Bridjre— l8t,  8.  f.,  6s.l912 
Qliic.  Burl.  &  Nor.— Ueb.  63. ..1896 
Onlc.  Burltnp.  &  Q.— 5s,  8.  f..  1901 

5s.  convertible 1903 

Iowa  Div.— Sink,  fund,  58..  1919 

Sinking  fund,  48 1919 

Plain,  4.S 1921 

Ohic  &  Indiana  Coal— 1st  58.1936 
OhI.  Mil.  &  St.  P.— l8t,8s,P.D.189g 

2d,  7  3-103,  P.  D 1898 

Ist,  78,  $  c,  R.  D 1902 

Ist,  La  Crosse  Division,  78. 1893 

l8t,I.  &  M.,  78 , 

l8t,  I.  &  D.,  7s 

l8t,C.  AM..7.'* , 

Ist,  I.  &  U.  K.vUiU.'iion,  7 
lai,  La  C.  &  Da  v.,  5s.... 

1st,  H.  &  D.,  7s 

lat,  H.  &  D.,  5s 

Chicago  A  Pacific  Div.,  68 


..1897 
..1899 
..1903 
..190!- 
.1919 
.1910 
.1910 
.1910 


Mineral  Point  Div.  5s 1910 

C.  &  L.  Sup.  Div.,  53 1921 

Farco  A  Soiitli.,  6s,  Assu...  192.1 

lac.  conv.  sink,  fund,  5s 1916 

Dakota  A  Gt.  South.,  5s 1916 

Oilc.&N.W.— 30  jear  deb.  5s,  1921 

Escauai.a  A  L.  8.  1st,  68 1901 

Des  M.  A  .Minn.— l8t,  7s. . . .  1907 

Iowa  Midland— 1  st,  88 1900 

Peninsula— Ist,  conv.,  7s. -.1898 
Chic.  &  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  7s 190' 

Mil.  A  .Mad.— 1st,  68 190r) 

Ott.  C.  F.  A  St.  P.— 1st,  53..1il0i> 

rKortUeru  111.- Ist,  5s 1910 

0.R  LAP.— I).W.AF.D.,l8t48.iy05 

lat,  2>2S 1905 

Extension,  4s 1005 

''K-okuk  A  DCS  M.— 1st, 5s. .1923 

O  il'.  St.  P  A  Kan.  Cltv— 5s..l930 

Minn.  A  N.  M'.— 1st,  jj.,  5s..  1934 

C lie. St.  P.  &  Minn.— 1st, 6s.. .1918 

_8t.Paul  AS.  C— Ist,  6s 191 

Olio.  A  W.  Ind.— Ist,  s.  f.,  63.1919 

General  mortgage,  6s 193:; 

Oji  Ham.  a  D.— (Jon.  8.  f.,    8.1905 

2d,  gold,  4I2S 1937 

O  n.  I.  St.  L.&  Chic— l8t,g.,4a.l936 

Consol  ,6s 1920 

On.  Jack.  A  Mac— Isr,  «.,  5s.l93t 

Clev.  Ak.  A  Col.-  E<i.  A  2d  6s.  1930 

CCC.  A  St.  L.,  Cairo  div.— 4s,  193!i 

et.Lou.Div  — lsttol.ts'ws,s.l940 

Sprinp.ACol.Div.-  l.'tt.g.  4s.  1940 

WlilleW.Vai.Div.— lst,g.4.s.  1910 

Cln.8au.ACl  —Con.  1  ot,g.op,  Wii 

OUCol.  Ciu.  A  Ind.— Ist,  78,8.1.189 

Consol.  sink,  fund,  7s l'M4 

Clcve.  A  -Mall.  V.— Gold,  r)8...193(- 
Colorado  Midland- Ist,  n.,  6s.l93(i 
Columbia*  Green.— l8l,0s..  lOlt 

.^2<1.  68 192ii 

I>sl.  Lack.  A  W.— Convert.  78,1892 

Mortgage  78 1907 

Byra.  Bliig.  A  N.  Y.— Ist,  78.1906 

JforrigA  Essex— Ist,  78 1911 

Bonds,  7s igot' 

7«of  1871 1901 

Ist,  con.,  guar.,  78 1915 

Del.  A  Hud.  Can.— l8t,  ex.  7s.l891 

Coupon,  78 Ig94 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Siisfi.— lst,gu.,7«.l»06 

Ist,  cons.,  guar.,  63 19O6 

Reus.  A  Bar.— 1st,  coiii>.,  7S.1921 
»«nvcr  l-tty  Cable-  Ist,  Gs.  ..1908 
Denv.  A  R.  G.— Iiup.,g.,  3s...  1928 
JS.  Tenn.  Va.  A  Ga.— Ist,  "s...  1900 

OivLsioual  08 1930 

1st  «xt.,  gold,  58 193' 

Kq.41uip.,g.,68 J93B 

Mobile  A  Blrui.— l8i,  g.,3s.  1937 
Alaliaiua  Central- Ist «8...191b 

■rie— Ist.  extended,  78 Is97 

■|2d,  extended,  58 1919 

IJM,  ext«'uded,  4H.8 1923 

riltli,  exteudi'd,  5.-( I92(j 

UiMh,  extended,  4s 192h 

Ulst,  con.s.,  rd.  coup.,  78...!;"l«2r 
Keorg.,  1st  lien.  Us i9o>, 
,l5-NY.AE.-,8, 7s...::::is?t 

n».Y.  L.  K.  A  tt  -Coi.tr..0s.l92i 

I^Funiled  cuup.,5» 196'( 

^tccouie,  *»8 1«»7'' 

jiBuB.  A  8.  w.-Moitg.  B8;::ii)08 

BJJea.rs.jii-iM   Kii.  g.  u»  ....  1909 

^CoalARK.— Us 1.,.^ 

.Cvaus.  A  I'.ll.- I«t,uon8.,0»'  ]9s>i 

Mt,  \eniou— Ist  OS  ...  hiu  , 

Sol.  Co.  Bruncli-liii«,  g.,  bk'.l^M 

KTans.  A  Indian.— Ist,  uuna    1920 

FllntAP.  Mari|.— Mort..68      1920 

Ist  con.  gold,  5ft 1931, 

Pott  Huion— .81,  5s i93(, 

W\tL.  Cen.  A  Pen.— isi  a.  b*.    'l9i>, 


Bid. 


106 1» 
107% 
108% 
IO.516 
100 
98 
IO414 


971s 
109  »s 
114 


105 
1211s 
'114 


1031s 
1031s 
104 


101 
•1091^ 

1C2 
9li« 
8II4 
93 


117 


117 
117 
117 
123 
♦125'* 
101 
119 
99 
114% 


Ask, 


99 


116 
80 


110 
106 


9715 
1181s 


125 


'10211 

110 

90 

99 

•ibs' 


*I20 
120 
116 

1221* 

m 

1021s 
IO2I2 


9278 


121 
120 


114% 

11512 

"9236 

92 

"si" 

i"l6' 

'102 

107 

99 

iu'i' 
1309i 
1251s 
138 
•1141s 
119% 
133 

99% 
107% 
138 

iie" 

140 

93 

78 
110 
'103 

so" 


116 

115% 

107 

110 

101 

iofij 
io'JH 

88 
72 

ibi'% 
no 


■117 

101 
97 '8 
9Uiii 
72 


100% 


100 


11612 


123 
124 


110 
110 


132 

127 


lie's 
133'" 


SECURITIES. 


Bid. 


fial.  Bar.  A  San  Ant.— 1st,  68.1910 
Gal.  H.  &  8.  A.— 2d  mort.,  7s.  .1905i* 

West.  Div.,  2d  68 1931 

Ga.  80.  A  Fla.— Ist,  g.  6s 1927 

Grand  Rap.  AInd.— Gen.  5s. .1924 
Green  B.  W.  A  St.  P.— 1  st  6s  .1911  * 

2d  income,  all  subs,  paid 

Housatonlc- Cons,  gold  58.. ..1937 

N. Haven  ADerby,  Cons.5s..l918 

HouB.  AT.  C— AVaco  A  N.  7s.. 1903 

let  g.,  5s  (Int.  gtdi 1937 

Cons.  g.  68  (int.  gtd) 1912 

Gen.  g.  48.(int.  gtd)...... ...1921 

Debent.  6s,  priu.  A  mt.  gtd. 1897 

Debent.  49,  prin.  A  int.  gtd.1897 

niinois  Central— 1st,  g.,  4s  . .  .1951 

1st,  gold,  31SS 1951 

Spriugf .  Div.— Coup. ,  6s ....  1 898 

Middle  Div.— Reg.,  5s 1921 

C.  St,  L.  A  N.  O.-Ten.  1.,  78.1897 

1st,  consol.,  7s 1897 

2d,  6s 1907 

Gold.  5s,  coupon 1951 

Meiup  Div.,  1st  g.  4s 1951 

Dub.  A  S.  C— 2d  Div.,  7s  ...1894 
r«d.  Falls  A  Minn.— 1st,  7s. .  190' 
Ind.  D.  A  Spr.— 1st  79,  ex.  cp.1906 
Inter.  A  Gt,  Nor.— Coup.  6s. . .  1909 
Kanawha  A  Miob.— Mort.  4s. 1990 
ICan.C.Wyan.AN.W.— lst,5s.l93S 
L.  Sh.  A  M.  So.— C.  P.  AA.— 7s.  1892 
Buff.  AEr.— New  bonds,  7s.  1898 

Dot.  M.  AT.— 1st,  79 190(j 

Lake  Shore— Div.  bonds,  7s.  1899 

Mahon'g  Coal  RR.-lst.  58.1934 

Kal.  All.  A  G.  R.— 1  st  gu.  5^'.1938 

LchighV.,N.Y.— Ist  gu.g.4ics.l940 

I. ttchf.  Car. A  West,— 1st  68.  g.  1916 

I/ong  Island— 1st,  7s 1898 

N.  J.  A  R'way  B.— 1st,  g.  5s.  1 927 


1081s 

120 
147 
100 
79 
Ill's 

"75" 


117  Is 


129 


92 

78 


110 


98 

97 

3 


2d  mortg.,  inc 19; 

SmithtownAPt.Jeff.— lst,7s  190! 
Louis.Evans.ASt,  1..— Con.59.193!i 
Louis.  ANasb.— Cecil.  Br.  7s.  1907 

Pensacola  Division,  Gs 1 92(1 

St.  LouisDivislon,  Ifit,  6S...192] 

2d,  3s 1980 

Nasbv.  A  Decatur— Ist, 7s. .190(1 

8.  f.,6s.— S.  A  N.  Ala 1910 

10-40,  gold,  63 1924 

50  year  5s,  g 1937 

Pens.  A  At.-  1st,  6s,  gold.  ..1921 

Collat.  trust,  58,  g 1931 

Nash.  Flor.  A  S.  1st  gu.  5s.,1937 
Lou.N.Alb.ACh.— Geii.ui.g.59.194( 
Lou.  N.  O.  ATox.— 1st,  is. J. .1934 

2d  mort.,  5s 1934 

Louis.jSt.  L.  A  Tex.— Ud  g,  O's.  - 1917 

MHnhifctau  Ry.— Cons.  I9 199( 

Memphis  &  Cliarl.— 69,  gold. .1924 

1st  con.  Tenn  lien.  7s. 1   1" 

Mexican  National— Ist,  g.,  Gs.l927 

2d,  income,  Gs,  "A" 1917 

2d,  iucome,  Gs,  "B" 1917 

Michigan  Ceutral— 68 1 909 

Coupon,  5s 1931 

Mortgage  48 194( 

Mil.  L.  S.AW.— (Jonv.  deb.,  3s.  1907 

Mich.  Div.,  Ist,  63 1924 

Ashland  Division— 1st,  6s  .  .1925 

Incomes 

Mino.A  St,  L.— 1st,  g.  78 1927 

Iowa  Ext;nsion,  Ist, 73 190! 

2d  mortg.,  78 1 891 

Southwest  Ext.— 1st,  7s 1910 

PacitlcExc.— 1st,  6s 1921 

Impr.  A  equipment,  Gs 1922 

Minn.  A  Pac— 1st  mortg.,  58.1936 
-Miun.S.Stc.M.AAtl.— l8t.5s.192t; 
Mlun.St.P.  AS.S.M-l6t  c.g.43.193^ 
Mo.K.AT.— K.C.&P.,  1  st,  4s,  g.l  991 
Dal.  A  Waco— 1st,  58, gu.... 1940 
Missouri  t'aciUc— Trust  5s...  1917 

IstcoU.Ss,  g 192< 

St.L.AI.  M.-Ark.Br.,lst,7.s.l89o 
Mobile  A  Ohio— 1st  ext.,  Gs.     192', 

St.  L.  A  Cairo— 4s,  guar 193  > 

Morgan's  La.  A  T.— 1st,  Gs....l92<' 

1st,  7s 1918 

Nash.  Chat.  &  St.  L.— 2d,  Gs  1901 
NewOrleans  AGiilf- lst,6s  1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  Ga.  1915 

N.  Y.  Cent.-Deb.  g.  4s 1903 

N.  J.  June— Guar.  Isit,  ts  .  1986 

Beech  Creek-lst,  gold,  4,-i . .  1936 

iv-  V-  ?■#•  ^H.-lst,  reg.49.1903 

N.  Y.  A  Northern— 1st,  g..  58  1927 

2d,4s 19U.; 

N.  Y.  Susq.  A  West,- 2d,  4ii9"l937 

Gen.  mort.,  59,  g 1940 

North'n  Pael.ic— Dlvid'dBoriV)  ext 
James  River  Val.— 1st,  Gs.  193(!, 
Spokane  A  Pal.— 1  st,  6s. .  1 931 
St.PauI  A  N.  P.-Ueii.,  Gs'.'.igls 
HelcuaAltcdM'n— lst,g.,6s  ]<)3', 
Dululh&ManiUiba— Istg.dilMi, 
Dul.&.Maii  Dak.Div.— Ist6s  1937 
Cteurd'Aleue- lat,6s,gold  191(j 

Gen.  lsi,g.,6s 'l93h 

Cent.  Washington— lst,g.,08' 1 93h 

Norfolk  A  West.-GcneriiGs  11131 

Now  River,  1st,  Gs  .  "  i  an,- 

Imp.  A  Ext.,  Gs ■.' i93J 

Adiustment  M.,  78...  1924 

Equipmeut, 5s jyyj, 

CUueU  Val.  IstSs..        iQ'iv 

Scioto  Val.  A  N.  E.— liV  4.; '  1990 
Ogd.  A  Lake  Ch.-lst  con.  69."l92(j 
OHIO  A  M1.9S— 2d  consol.  7s      1911 

8piing.Div.-lst73 190'. 

General  58 "  wrt-t 

Ohio  Itiver  RR.-i,t.  ds". ! ! !  I ! ! I93U 


77 
78 


103  Is 


112 
100 

981« 

61 


60 

'89' 
106 
112 
•111 
111 


Ask. 


100 
100 


SO 

ibeis 


99i« 
621s 

83 

105 '" 
90% 


SECURITIES. 


109 


100 

83 

103 


72 

102' 

1121s 

123 

113% 

lOj 


117 
a7 
26 


103 
103 
II4I8 

6214 
112 

98 
1021s 
103 
103 
100 

98 


99 
115 


4311 

11 
113 
111 

"9^% 
114 
115 
100 
110 
lOlSg 

'95 
95 
53 


91 


75 


115 


100% 

98 
119 
100 

34 

si' 


711s 


Geu.  g.,58 . 


Oreg.  Ry  AKttv.'— "(5oi;  ti-!  K.'.iiV  1919 


•  *io  price  Friday;  tnew  ar«  the  laceat  quotations  made  tWs 


100 
46 
14 

12U 


102 


123 


1061s 
5714 


63 


72I4 


' 

90 

79 

SO-., 

105 

•109 

•  80 

106 

113 

'109 

ioo" 

'100 

951a 

'103 

104 

51I4 

51% 

80 

82 

84 

lOi 

105 

1021s 

103 

no's 

117% 

99 

1044! 

1041.., 

105 "' 

100 

120% 

110 

108 



"94" 

■98" 

75% 

104 

ids 

116 

114 

98 

88' 


Penn.RR.-P.C.AS.L.-lst,c.,7s.l900 
Pitts.  Ft.  W.  A  C— Ist,  78. . .  1 912 

2d,  7s 1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  8.  fd.,  7s. 1900 

4tb,sink.fund, 6S.1892 

St.  L.V.AT.H.— Ist,6s.,7s.l897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 
Ohio  Ind.AW.- lstpref.58..1938 
Peoria  A  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  41SS 1921 

Phila.  A  Read.— 3d  pref.  convert 
Pitts.C.CASt.L.— Con.g.4i«8A1940 
Pitts.  Cleve.  A  Tol.— Ist,  0s...l922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A". 1928 

Pitts.  Mc.  K.  AY.— 1st  6s 1932 

Pitts.  Paiusv.  A  F.— 1st,  53...1916 
Presc't  A  Ariz.  Cent.  1st,  G3,g.l916 

2d  income,  69 1916 

Rich.  A  Dan  v.— Debenture  Gs.1927 

Equip.  M.  s.  f.,  g.,  5s 1909 

Atl.  A  Char.— 1st,  pref.,  7s..  J 897 

do.  Income,  63....  1900 

Rio  Gr.  Junct.,l8t,guar.,g.,5s.l938 

Rome  Wat,  A  Og.— 1st  M..  78.1891 

St.  Jos.  A  Gr.  Is.- 2d  inc 1925 

Kan.  C.  A  Omaha— Ist,  5s..  192 
St.  L.  A.  A  T.H— 2d  m.  inc.78.1894 

Dividend  bonds 1894 

Bellcv.  A  So.  111.— 1st,  8s...i89G 

Belle V.  A  Car.— 1st,  6s 1923 

Chi.St.L.APad.— I9t,gd.g.5sl917 

St.  Louis  So.— 1st,  gd.  g  48.1931 

do  2d  income, -53. 1931 

Car.  AShawt.— l8t  g.  4s 1932 

St.  Lou  A  S.Fran.— Equip.,  7s,1895 

General  5s 1931 

Ist,  trust,  gold,  5s 19S7 

Kan.  Cltv  A  8.— Ist,  6s,  g...l91G 

Ft.  S.  AV.  B.Bg.— l8t,  6S...1910 

St.  Paul  A  Duluth— lst,58....193] 

2d  mortgage  3s 1917 

St.  Paul  Minn  A  M.— 1st,  7s. .1909 

2d  mort,,  6s 1909 

Minneap.  Union— 1  st,  Os 1922 

Mont.  Cen.— 1st,  guar.,  6s. .1937 

1st  guar.  g.  59 1937 

East,  Minn.,  1st  div.  1st  58.190«> 

San  Fran.  A  N.  P.— 1st,  g.,  .3.9.1919 

Shenan.Val.— Ist7s,  g.  tr.iec.10O9 

Gen.  6s,  g.,  tr.  rec.  asst'd...l921 

South  Carolina    2d,  68 1931 

80.  Pac.  Coast— 1st,  guar., 48. 1937 
Texas  Central- Ist,  s.  f.,  78. . .  1909 

1  st  mortgage,  7s 1911 

Texas  A  New  Orlean^lst,78.1905 

Sabine  Division,  1st,  6s 1912 

Tex.  A  Fac,  E.  Div.— 1st,  G<.]905 
Third  Avenue  (N.Y).— 1st  58,  1937 

Tol.  A.  A.  A  Cad.— 63 1917 

Tol.  A.  A.  A  Mt.  Pi.— 6s 1919 

Tol.  A   A.  A  N. -M.- 58,  g 1940 

Union  Pacitic— Ist,  Os 189b 

Ist,  6s 1897 

1st,  6s 18^8 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1907 

Gold,  68,  col.  tr.  i.otes 1894 

C.  Br.  U.  P.— F.  c,  78 1893 

Atch.  Col.  A  Pac— Ist,  6s...  1905 
Atch.  J.  Co.  A  W.— 1st,  6s...  1905 
U.P.Lin.  &C0I.— lst.g.,53. 1918 
Oreg.S.L.AU.N.,coi.trst.,5s.l919 

Utah  A  North.— Ist,  73 190» 

Gold,5s 1926 

Utah  Southern— Gen..  7s  ..1909 

Exteu.,   1st,  7s 1909 

Valley  K'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Deb.  M.,  8eries"A".1939 

No.  Missouri- 1st,  78 1895 

St.L.K.C.  AN.— R.E.  ARR.7S.  1895 

St.  Charles  Br'ge— lBt,6s. . .  1908 

West.  Va.  C.  A  Puis.— 1st,  Ga.lOll 

Wheel.&L.E.— Ist.  58,  gold.. .1920 

Exteu.iion  A  Imp.  g.,  58 1930 

iTllsceiluiieuiiM  Aloud.4. 
Amer.  Cot.  Oil   Deb.,  g.,  Ss... 1900 
Amei.  Water  Works— ist  Gs..  1 90 

Ist  cons.  5s,  g 1907 

Cahaba  Coal  Min. — 1st  g.  7s. .1907 
ChicJun.AS.Yds.— Coi.t.g,5s,191d 

Colorado  Fuel— Gen.  Gs 1919 

Col.  A  Hock.  Coal  Al.— 6s,g..l91i 
Cousol'u  Coal— Convert.  6s. . .  1897 
Cons  GasCo.,Chic,-lst  gii.58.193G 
Denv.  C.Wsft,  Wks.- Gen.g.  3s.l910 
Det.Uu.DepotAStn— 1st  g.  4s.l938 
Edi.son  Elec.  111.  Co.— 1st,  5s.lt>10 

Equitable  G.  A  F.— 1st  6s 1903 

Heuderson  Bridge— Ist  g.  6s.l93i 
Hoboken  Land  A  Imp.— g.  3s.  19i0 
iMutual  Union  TeiegU — Gs,  g.l9H 
Nation';  Starch  Mlg.- 1st,  6s,192u 
N.Y.  A  Perry  C  A 1.— 1st,  g.  68,1920 
Northwestern  Telegruph— 7o,  1904 
People's  Gas  A  Coke  /  lstg.G3,1904 

Co.,  Chicago 5  2d  g.6s,1901 

Peoria  Water  Co.— 6s.  g 1919 

Pleas.  Valley  Coal— Isc  g.  68. 1920 
Proctor  A  Gamble — lst,g.,63.1940 
West.  Union  Tel.— 7^...  io/3-.iyao 

Uullated  Uouds. 
Ala.  AVlcks.-Cou8o#3g.,l  y21.A&0 
2d  M.,  income  till  '94, 1921..AAO 
Vick3.  A  .»lerid.,l8t  6s,  1921.AAO 
Atlanta  A  Charl.— Ist  7s,  1907.  J  AJ 
ComstockTuu.— lnc.4s,  1919.MA.S 
Georgia  Pac— 1st  Gs,  1922.. ..JAJ 

Consol.  3  g.,  1923 AAO 

Income  68    

Little  It.  AMem.-  l8t5g,1937.MAS 
Meui.ACbarl.-  Cons. 7  g..  1915.J A.I 


Bid. 


*110 
*J39 
•138 

128 

12216 
•lOlis 

111 
'IO7I4 


II2I2 


113 
70 


100 
-109 


♦102 
100 


1021a 


Aek. 


13915. 
140 


112 


95 


87>a.r 


104 
33 

no 
102" 

81 

65 

77 
100 
'   94I2 


89 
103 
101 


Ill's 
llOis 
112 

92 

99 


.101 
100 

no 


10712 

108% 
109 1-j 


92 
100 
78 
77 
77 
72 
105 
75 
97 
95 


108 
105 
103 
100 

1021s 
91 

10014 


10414- 
58 


110  . 
1021a.; 

84 


83 


95 


115 

ii'i" 


101 


88 


llllo 

80 


IIOI4 


93 12 


79 


97 


107 


108 


103  ■« 
70 


91 
lo7 
106 
10314 

96 

ibais 

"92 
101 
OS's 


•112 

90 
70 
9712 
117 
31 
99 
5313 

"73  ij 
lio 


101 

"98 '4. 
112 


98 
103 


100 
94I9. 

no 

107 
107 1». 
97 


95i« 
lb2ia> 


95 

80 
100 
129 

33 
100 

64 

■73" 

114 
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The  1NYE3TOK3'  SUPPLEMENT,  a  pamphlet  of  150  payan, 
eontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
■roads,  and  othtr  Companies,  with  remarks  and  statistics  eon- 
eerning  the  income,  financial  status,  etc.,  of  each  Company. 

It  is  published  on  the  last  Saturday  of  every  other  month 

viz.,  January,  March,  May,  July,  September  and  November, 
■and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chronicle.  Extra  copies  are  sold  to  nib- 
*eribers  of  the  Chbonicle  at  50  Qfiits  each,  and  to  others  at 
■f  1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
4x  pages  of  the  Chronicle,  are  published  on  the  third 
'•aturdny  of  each  month. 


RAILROAD  EARNINGS. 


Roads. 


Latal  Samingt  Reported. 


Week  or  Mo 


Alabama  Mtdl'a 
Atlagbeuj  Vai. 
Atoh.T.<be.Fci. 

Halt  owned ... 
Total  sjswiii. 

8tL.&BanF.. 

Half  owned.. 

Tot.S.L.AS.F 

Akk.  total  . . 

AtUntaAChar." 

Atlanta  A  Plor  a 

Atlanta  A  W.Pi. 

B.AO.EastLiuu.- 

Western  Line:* 

Total . 

Bal.AO.eoutliw. 
Bait.  A  PotiiiB"! 
Bathitllain'nd.-^ 
Blr.  it  Atiaiitie. 
Bir.Sh.&TeuD.K 
Bait  Roch.A  Pill 
Bar.C.R.ip.&N 
Oamdea  A  At>. 
■Canadian  Pacittp 
Cp.F'r&Yad.  Val 
Car.Cmn.G&Cli. 
Car.  Midland... 
Ced.Rap.&.Mar.. 
Oen.RR.ABs.Co 
Oentralof  N.  J.. 
Central  Paoillo.. 
Oantralof  8.C.. 
Ohar.Cln.AC'hic 
•Oharlest'n&Sav 
Ohar.Siiiu..feNo. 
Ohatt'n't'aUnru 
tJheraw.  <lt  Darl. 
Cheraw.&,SaU8b 
Cbes.  &01il().... 
Ohes.  O.  &  H.  W 
•Chic.  &  Alton... 
Ohio.  Biiii.  iv  I.). 
Ohlc.A  Ea.st.  111. 
riii(.a!,'o  A  Erie. 
01iic..Mil.&St.P, 
CWc.&N'tliWu. 
<3hlo.IVo.A.St.L 
Chic.  R'Ifl.&P.H 
OhIc.St.P.AK.C. 
Chie.bt.P.M.AO. 
cue.  A  W.  .Micli 
•Cln.Oa.  APorta. 
'Oin.  Jack  A.Mac. 
■Ctn.N.  O.  AT.  p. 

Ala.Gt.Buulh. 

K.Orl.  AN.i;. 

Ala  A  Vicksb 

VicKe.SU.  &  i' 

ErlanKcr  S.vat. 
Oinn.Noiiliw'u. 
•Clu.  PortH.  A  v.. 

Col.  A  Mav.sv. 
01n.Wai).A.\iicli. 
Olev.AkrouJcCo. 
<31ey.  A  Cuutou.. 
Ol.Cin.i'li.A.s.l- 

Peo.  A  lOasfn. 
-Clev.  A.Marieci:i 
•Color.  Midland. 
Coi.  H.  V.  A  i'ol.i 
Col.SUawneeAU 
Ooliisa  A  LuKc. 

•Conn.  Itiver 

•Current  itiver.. 
Deny.  A  KioUr. 
Des  Moiu.  A  No. 
Des.M.AN'wesI 
JDeuBay  ';.&Ali> 
Det.Lu[iH*>c  A  No 
Diilutlii^.S.,VAtl 
Duliitli  A  Winu 
K.Tenn.Va.AOa. 
Elgin  Jol.AEaat. 
£ui.i>«x.Aii.a.. 
E7an9.AInd'i>llh 
Bvans7.  A  T.  U. 

Fltohburi; 

nint.AP..MarQ. 

Florence  

Flor.  Oni.A  p. 
Wt.Vi.Si  KloUr. 
Oa.  Car'la  <v  No 


Sci>tenib'r 

August 

•2il  wk  Oct. 
•Jd  wk  Oct. 
■Jd  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
•-'1  wk  Oct. 
■Jd  wk  Oct. 
Auen.st. 
Si'iitemb'r. 
Wj'iitcinb'r. 
Hoidomb'r. 
3Ri)tcmb'r. 
Soptcuib'r. 
•Jd  wk  Oct. 

AURll.St 

Aiif^ust 

Seottnub'r 

.Vii>?ust 

,1  wk  Oct. 
IstwkOct. 

.\UKU8t 

2(1  wk  Oct. 
:;<1  wk  Oct. 

.Vujrnst 

.Vuyii.st 

Soptcmb'r. 

Juiy 

August 

Antru.st 

.august 

Scptcmi>*r. 
A  uguxt 

'Oiiloiul^'r. 
•^eptcuib'r. 
A'iu'n«t. ... 

AuRuat 

•-'d  wk  Oct. 
8i>|itemb'r. 
■Sci)teiub'r. 

Ailfjllst 

•id  wkOct. 

Autrust 

•Jd  wkOct. 
8eptemb'r. 

.Tunc 

September. 
■Jd  wk  Oct. 

Ausju.«t 

•2d  wn.  Oct. 
Beptcmb'r. 
'-'i.  wk  Oct. 
■>A  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
■:d  wk  Oct. 
'2d  wk  Oct. 
2d  wk  Oct. 
Hcptemb'r. 
Si'ptemb'r. 
Siptciub'r. 
Weptcmb'r. 
2d  wk  Oct. 

Julv 

2d  wk  Oct. 
2d  wk  Oct. 
.-^optcmb'r. 
2d  wk  Oct. 
.Septenib'r. 
Hcpt*iul»'r. 
.Seiilemb'r. 

August 

2il  wk  Oct. 
2il  wk  Oct. 
Septenib'r. 
S  ptenib'r. 

Ill  wk  Oct. 
2d  wk  Oct. 

Au);iiHt 

Se  lemb'r. 
2d  wk  Oct. 

Aii»;ii8i 

iHily 

2d  wk  Oct. 
2d  wk  Oct. 

lAiii^u.st 

2.1  wk  Oct 

iAuKUSt 

2il  wk  Oct. 
2(1  wk  Oct. 
Au«iii.t  ... 


1831. 


1890. 


9 

4 '9 .903 

211,«73 

79H.407 

39,463' 

838,870 

lfi9.823 

38..536 

208,359 

1,047,229 

61,409 

10,201 

46,775 

1,803,018 

500,335 

2,303,353  2, 

54,567 

150.170 

2,796 

4.'045 

20,.393 

63,203 

88,344 

157.731 

464,000 

15,715 

3,688 

4,381 

2.700 

496,912 

1 ,305.042 

1,610,944 

7,707 

12,000 

41.545 

17.000 

8.547 

6,252 

1.328 

183,020 

211,636 

755,400 

3,161.840 

80.581 

250,485 

743,729 

3,186,213 

00.173 

1,847,48U 

98  901 

686,329 

35,974 

7.001 

13,223 

91.639 

40.917 

26,148 

16.172 

15,433 

190,309 

1,902 

26.008 

l,lv>l 

75,300 

19,559 

75,674 

207.G.'55 

33,867 

31,111 

35,067 

344,626 

57,758 

2,750 

104,036 

2,920 

184,300 

15,055 

20.756 

7.266 

27.279 

262,497 

5.479 

151,291 

70.379 

80,009 

6,1i22 

23,331 

641.698 

54,365 

2.086 

27.702 

11.514 

8.062 


Jari.  I  to  Latest  Dale. 
1891.      I      1390. 


43,693 

212,349 

725.935 

37.313 

763,278 

148.975 

36,655 

185.610 

948.90 

65.964 

15,357 

46,.525 

,710,630 

512,193 

222,8-23 

48,774 

142,485 

2,556 

6.345 

15,682 

51.332 

88,272 

161,667 

397,000 

16,559 

2,559 

4,8?C 

2.551 

416.641 

,295.335 

,637,457 

7.901 

13,5"3 

42,30 

9.300 

9.955 

7,836 

1,448 

157,163 

206,449 

659,800 

,016.229 

8.1,957 

235,761 

660,523 

,030,651 

2.8.287 

,722,246 

98,451 

59'i,l73 

34.334 

7.116 

13,810 

93,647 

39,021 

22.615 

14.128 

13.236 

182.647 

2.050 

23,461 

969 

54,627 

17,722 

51,0.50 

281.577 

34.014 

34.685 

32,210 

301.965 

35,770 

2,027 

108,698 

3,483 

188,000 

11,0741 

26,405 

9.054I 

24.338, 

246.49d 

4.215] 

155,005 

52,3-92 

78,067, 

6,519; 

22,620, 

701,6iul  4, 

56,2Jli 

2.490 

20,720 

0,236 

3.747I 


633.S17 

,51s.30B 

323.379 

,841.78' 

231.0.-,6 

295.970 

547.02K 

338,711 


330.870 
,177.019 
,083, 12(; 
,260.17.-i 
,924,307 
,147,29:1 
14,147 
38,403 
131,H65 
174,72 
,72«,23!t 
582.202 
151.011 
461,2(r7 
29,385 


6, 


.144,838 

,785,909 

61,961 

112,465 

507.M>3 

84,600 

74.800 

65.27(1 

15.275 

,782,533 

,697,471 

.69'2.»2i 
,925,337 
,700,717 
,572,407 
,656,800 
328.601 
,401,825 
,516.079 
,.561.820 
,38  1 ,5 17 

50,063 
572.256 
,37'<.-i00 
■141.045 
876.620 
471.616 
453.276 
,624.:i88 

1 5.596 
179,278 
9,435 
.542.386 
712,087 
389,713 
437.0,".3 
297,.">22 
2:):l,926 
599.328 
37:4,8:i?i 
4U,29.> 

2l,8li.-' 
721,5ti3 
120.928 
597.4111 

95,638 
146,^07 
366.X70 
073.918 

fi4',032 

),474,9!I9 
41H,520 
4  1  7,271 
266,1 6:1 
916,155 
,546,957 
!,279.9l)2i 

1,089,696; 

215,210 

73,1)03 


,1,676,512 

23,892,583 
I.2.'-2.387 

2.^.175.068 
4,9;i7.998 
1,256,588 
6.25  1.585 

31,429.553 


326.875 

13.858,245 

1.210,928 

18,069.173 

1.816,961 

1,114,536 

12.34:< 

58.319 

126,688 

1.681,004 

2,380.434 

592.009 

I  2,769.888 

431,4:14 

16,983 


8,675,314 

9,970,502 

75,758 

8'l,120 

4."0,006 

17.880 

86,570 

62,2.>7 

14, .385 

6.00-,2-24 

1,53  .',437 

22,671.652 

2,.'.  19.669 

1,807,135 

20,13'i.075 

2(1,3;  6.035 

1-7.325 

r25:il,45l 

3,377,5.50 

4,  m  .762 

l,2:i-<.869 

4!i,070 

521,607 

3,419.9s3 

1,19.">,957 

i)."il,619 

502,554 

4  12,173 

0,812.286 

lr..O02 

lii!),;<03 

7.207 

4U.977 

66  M  12 

2;i7,423 

10,219,402 

1,1'. 1,106 

210.511 

1. 4(17.208 

2.167,46;j 

216.107 

I'.P.^tO 

7:16,868 

i:i(i,2.i5 

6,(1-9,817 

--,051 

1(1. ,4.55 

4  29.-93 

952,791 

■:iV,25d 

.-,.719.957 

:!71.I08 

4  16.0113 

23  1.388 

82(i.983 

4.595,.5J6 

2,312.755 

24.781 

9ll5.3.(  t 

1 27.B93 

36.8I»3 


ROAUf. 


Lalett  MarntHf  Ktinrmi. 

WukorUn 


ItWI. 


cpicinb'r, 

(•lilcinli'r. 

cptcinb'r. 

••((tcniirr. 
*•  lub'r. 

AutCUHt 

.   uib'r, 

((ptcinb'r, 

(•ptemb  r. 

■•ipteiiib'r. 

•d  wk  Oct. 

■d  WkOct. 

■Ktcmb'r. 

2d  WK  Oct. 

AniruBt 

iBtwkOct. 
2a  wk  Oct. 
2d  wk  Oct. 
IrttwkOct 

d  wk  Oct. 
Hcptcuib'r 
2a  wk  Oct, 

.July 

Septemh'r. 
IstwkOct. 
2d  wk  Oct 

July. 

2d  wk  Oct. 
2d  wk  Oct 
■2d  wk  Oct. 
2d  wk  Oct. 
3d  WkOct. 
Scptcmb'r. 
2d  wk  Oct. 
■2d  wk  Oct. 
2d  wk  Oct 
Wk  Oct.  3. 

July. 

3d  WkOct. 

.  .. »  Oct. 

opton.u'. 

•ptemb'i 

eptomb'i 

UwkSei 

•hwkSei 

wk  Ocl 

„'.  ^. 

latwkOct! 
Sopteiub'r. 
8cpteml>'r. 
.Scp'enib'r. 

.VUKU.^t 

.8epterab'r. 
.Septemh'r. 

AURll-it 

AUKU)!t 

All^U.^t 

eiiteiKb'r. 
2d  wk  Oct. 
Scptcmb'r. 
2d  wk  Oct. 

-VuBU.st 

Vugust 

2d  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
Lit  wU  Oct. 
'2d  wk  Oct. 
3wksjuly. 

July 

AU)5i«t 

■iuifiwt 

2d  wk  Oct. 

Aii);ust 

.VUjTIl.Ht 


« 
121.751 
UI.488 

2,1*30 
50,172 

9,971 

4,695 

n  1,838 

419,.521 

U8.31I 

27,136 


acKiririn  RR I  Auirunt .... 

(liMi.  Mo.  &  KiH..  Mcitcnib'r. 

(icrfcl'ii,*  Wii  AiiKimt 

Or.  Rup.  Aliid..  •Jd  wk  Oct 
OIn.lt.APl.  W  -Jil  wkOnl. 
Oth«r  line* . ..  ad  wkOct. 
Total  all  linen.  2<1  wk  Oct. 
Grand  Trunk...  Wk.Oet.  17 
Ohio  AOr.Tr.  Wk.Oet.  10 
Oet.Or.M  AM.  Wk.Oat.  10 

Oreot  Nortb'n 

Ht.  P.  M.AM. 

KiiBl.of  Minn. 

MootiinaC'ent 

Tot.  Bystein. 

Ouir  AChleuKo. 

UouHutoiiic 

HuTue»t'iiA8het> 
lliilch  A.Soutb'n 
Illinois  Centr'l. 
Illd.Dee.AQilIn 
In.  Aot.Nortli'n 
Iowa  Ontral... 

Iron  Railway... 
Jack'v.Houtb't'ii 
J'k'nv.T.AK.W. 
KnnawliaAMlch 
Kan.C.  CI.ASp 
K.C.F.S.  AMeni. 
K.C.Mein.  ABii. 
Keokuk  A  We«t. 
L.  Kile  All.  A 80 
L.  Krie  A  West  . 
L.  Sliorc  A  M.8 
LeblKhA  Hud.. 
L.  Rook  A  Mem 
LoDR  Island  — 
I.oiili.AMo.Riv 
Louis.  liv.ASt.L 
Louisv.ANasbv. 
Louis.  N.  A  A  On 
Loniav.N.O.AT. 
Lou.St.L.ATox. 
Lvncho.ADur'iii 
MempblRACba^ 
tMezIcan  Cent.. 
(Mex.  National  . 
I.Mexican  R'wa\ 
Micb.C.ACan.So 
.Mil. l,.8b.A  Weal 
Milwaukee  4  No 
MineralRange.. 
Mluneap.ASt.l~ 
.M.Ht.P.  A8.S.M. 
Mo.  Kan.  A  Tex. 

Kan.  IJ.  A  Pac 
Total  Syst'ui 
Mo.Pac.AIrouM 
.Mobile  A  Blnu.. 
Mobile  A  Obio.. 
MonU'ieyAM.O 
Nash.Cb.AStL.t 
.S.JerseyAN.Y 
New  Orl.  A  Su'n 
S.  Y.  C.&  H.K.I' 
S.  Y.  L.  E.  A  W . 
N.  Y.  Pa.  AOUu 
N.  Y.AN.Euif.. 
N.  Y.ANonU'u. 
N.  y.Ont.  A  W.. 
N.Y.  8u«q.  A  W.. 
SorrolkAVVe.ll.. 
S'tlieast'iuS.  C; 
Sorth'uCeiitiai. 
Sortberu  PaciUi 

No.Pac.AW.C. 

Ohio  A  .diss 

ijblo  mver 

Obio  Southern.. 
Obio  Val.  of  Ky. 
Omaba  A  8t.  I... 
Oreuou  Imp.  Co. 
Peunayivuuia  .. 
Peoria  Uec.AEy. 

Peteraburu 

Pbila.  A  Erie... 

Phlla.  A  liead'g    Auifust. ...  1 1 .963.7 

CoalAIrouCo.  August...  1,917,729 

Total  both Co.s.   Vut'ust  ...  3,91 1..504 

Pitta.  .Mar.  A Cli.  Hcpl-^Bili'r.'         

Pltt.9hcn.A  L.E.  Supteiul.'r.i 
Pittsb.  A  West'ii  July ! 

Pitla.Ulcv.AT.  July ! 

Pitta. Pain. AF.  July | 

Total  aysteiu  2d  wk  ("ct. 
Pltt.YotiuK.AA.  .Seplemb'r.' 

PuRoyalAAUK.Aujtuat I 

PtRoy.A  W.u.ii.'. August I 

Pie8.AAiix.Cen.;Hcptoinb'r.! 
(JHlncy  O.A  K.O.  Hoptcmb'r. 
Ricb.AOauvlllc.  .8epleml>'r.l 

Vir.  .Midland..  Scptemb'r  | 

Obar.CoL.VAii.  Seplcmb'r., 

Uol.  A  Dreeuv.  .iiptemb'r.' 

W<!at.  No.  Car.  8epleiub  r.| 

OeorKia  Pac  ..  Seiil.'iub'r. 


i»9a 


I, .302,23 

158,188 

106,404 

1,. 566,822 

2.947 

1.58,6.58 

18,001 

9.167 

1,638,907 

41.4.57 

I09.'295 

51.437 

2.7  05 

27.204 

34,321 

6..566 

6,327 

108,341 

28.444 

8.40s 

0.46' 

6^<,289 

1,840,8.50 

36.457 

17.4')0 

81,381 

42.053 

31.250 

428,2611 

61.214 

107.59  1 

10,'i55 

11,5 

40,882 

173,913 

80.408 

68.5  .0 

1,261.360 

74,118 

40.766 

13.921 

190.530 

265.530 

291.624 

11.070 

247.564 

565,457 

7,065 

275,321 

75.671 

479,955 

30,20.1 

13,583 

1.128,055 

2.916.'26S 

699,621 

57J,104 

47.388 

63.20'< 

158.121 

217.749 

:16.788 

612.108 

678,203 

781.579 

102.777 

15,625 

14,688 

16.188 

42,781 

410.610 

6.2  1  2,375 

14,87  • 

41.75! 

610,321 


* 

T'N.nz? 

68.612 
H.I03 

53.4M2 
9.h;i7 
3,785 

67,101 
4<'8.516 

77,4«7 

25,540 

1, 097 ,350 

lot. 196 

lO9,902 

1,311,453 

2,89<» 

152,990 

15,170 

1..55-2.92J 

39.876 

109.333 

48,908 

2.855 

16,r28 

31.18- 

7,097 

9.312 

10O.246 

21.6.: 

9.04 1 

6.370 

64.77 1 

1,701.812 

31.061 

17.563 

87.26 

31.3^2 

33,282 

401,310 

6l).94l 

68,819 

8,276 

12,1.56 

41,621 

122.965 

79,451 

87.100 

1.193,764 

89.833 

32.725 

12,439 

152.8.0 

167.099 

249.62 

9.09 

239.97J 

496,30 

6,840 

2dl,53tf 

40,15. 

350.06-1 

26,8.7 

1 1,992 

3.592.8-0 

2.798,61 -i 

667,071 

570.73.1 

40.153 

5^.427 

115,7,6 

201.5  .8 

42.33  I 

533.698 

663. S9 


■l»n.  I  (•  Lmlttt 


IW*. 


t 

w,vn 

2.087,017 

r72,ao7 

t7l.-ilO 

3.fl!>0,)«34 

t5,*HHI.2»| 

2,01'<..-,Ol 

()70.l34t 

O,154.4)»0 

t85.5.',.'V 
80fl.34rt 

7,-/40„397 
3o.O'i3 

J,01'.,«SH 
1I6,0«I> 


1,1.53.916 

AA'i.Ooa 

27.11 1.1 

1,«98.I3I 

351,379 

177.4.5.1 
2.426.U6A 
I5,:l4i'.40| 
2.84'2.873 

023.77- 

7.231.532 

728.942 

910.972 

8,IMlt.44:i 

26.565 

1,001,713 

122.1<OI 

13.2'-7--''- 

;i 
2,;(; 
l,3:i  i.^^',  I 

25.643 

887,174 

523.643 

213,271 

^242,'249 

3,.592.72l 

6.59.701 

311,932 

53.956 

2.5111,622 

11,:190,H97 

311,442 

48-.»,946 

.3.335,78(1 

23'i.OlO 

1,210,632 

15.51 1.3 1!i'l4;84.5;8i7 


l,"-'-/.*HiH 

27.5;«» 
546.957 
415,618 
252..569 
330.(U9 

3.73^J.O'<.J 

88«..-,52 

2H(),78! 

5(1. 126 

2.391.201 

ll,625.6(:2 

271.171 

406,'<I5 

3.23O.308 
228.197 

1,000.471 


2.235.100 
2,661,389 

366.424 

126.947 
1.214.543 
5.542. "lO 
3,2.-::  :  ■ 
3,1 
8,2- 

2.86.1. -.11 
1.330.677 

104,927 
1.244.563 
1,679.209 
6.24I.96'* 

26-*.7.i6 

7.009.241 

19,215,711 

195.146 
2,485.819 

652,200 
3,372,071 

188.515 

l-.:2.986 


2,045.397 

2.105.935 

317.111 

71.37 

1.411.001 

4.865.101 

-*  -:iI.I94 

:  •,76«> 

•  ■1.761 

:i.l.'i7.2ll 

1,240.271 

91.8M5 

1,050,708 

1.451,427 

5,946,6-22 

231.224 

6.6.")7.793 

19,377,050 

186,034 

2,425,045 

264.985 

2.756,540 

171.604 

104,647 


3l,9D-i,43l  29.78 1. 7^23 

19.550..',><1  19.027.I19 


4.532.7161 
4.(136.141)1 

380.771 
2.37N.775 
1.-218.553 
7,0>8,001 

501.^72 

4.3-.3.905' 

18.7  19.1C9  1 


4.741.374 
3,^(97.931 

396.176 
1,'<96..578 
1.153,688 
6.643.153 

468.583 
4.3L»o,532 

89:1.98 1 


7-0.768  2  i.73i>.  15121  .'.(62.6.55 
Iu9.6il0     3.3  13.5I>7:    3.3lK).6-26 
521.8.(7 
41S.973 
155.423 
260.091' 
676.762 
.5.93.).8^')  4J.3'i7.5(i>J  43.:63,833 
11.572       6:n,983,       6'22.44S 
3->.>9ll        36J.il8i       368.048 
4:it.835    3.2:»9,2(!2    3.3-23.853 
1.821.705  13.8l.).4>3  H.3-27.al5 
1.717.817  12.261.012  11,330.691 
.1,572,532  26,1(19,467  24.663.906 


1  5.570 

l:!,028; 

13.970 

4  4,267 

419.87  )' 


520.166 
421,403 
116.201 
351.355 
2.955,166 


Waab.O.A  W ..  Scidenib'r., 

Aaliv.  A  Spai-t.  Scplemb'r.] 

Total  Sy.a'm.  -26  wk  OcLi 

Rich.  A  Pelerali.  AuKUat , 

Kioilr'deSdUth.  2(1  wk  Oct. 
Rli)  Or.  Weal.  {2d  wk  Oct.: 
Rome  W.  A  Ot'd.'8ept;-nib'r.t 
S.iir.TiiacolaAlI.  .Septenib'r.; 
81. 1,.  A  A  1'.  1 1. 1!'.-;  2d  wk  Oet.i 
9t.l,.8(inthw'rii.i-2d  wk  Oct. 
8t.  Paiil.v  ixil'in'l at  WkOct. 
S.Ant.AAr.Pasa.  ithwkSen. 
8.  (■•ran. AN. Pac  lat  wkOc^. 
6aT.  Ain.  .t  .Mull  scptemb'r. 
8<^nitlel,.8.  A  1..  ItbwkMay 

SUvcrton |.Vin((iat 

6IOUX  City  *  No    .ViiKiiat 

Suttib  (.'arolina    8epieiub'r. 
Bj.  PacincCo.— I 
Qal.Httr.A.8.A.'Auini«t.... 


3.96 
35.1 4 1| 

110.680 
46.8:>6 
32.9;il 
46.873: 

150,1,81 
25.518, 
26.176! 
1-2.200] 
26.313' 

490.3001 

213.10>; 
71.9001 
67.6llOl 

lll.iliKi! 

176.200 
17.620 
16./-(iOl 

3.53.005 1 

27,712 

t<.41i; 

58.100 

351.523 

ll.lO^! 

35.55U 
r2.-|.-202 
4S.263 
43.5921 
10.861 
53,000 
10.1.501 
13,7.56 
32. lO- 
157,000 


355.2831    370.463    9.7a2.»a3' 


3.524 

22.5231 

123.98'.> 

3J.7I5 

21.612 

47,892 

]2l.2>7, 

22.3ll5i 

31.111 

12.962' 

2J.-19.. 

4  18.550 

210.i0   , 

(<5.1<00 

79,-0.; 

8  5.2.  01 

158.30OI 

16.'I50| 

1  5,76o: 


32,920 
2l2,0-Oi 
«rj.i:)7 
256,946, 
168.  .16 
1.767,671' 
9(2,101, 
21-'.!  i:! 

i-(" 
I-  ■ 

4.357.(>  >.i, 

l.-07,»3-l 

696.546 

.59  8.  so  I 

7-<6.3-<o; 

1,116  070 
117.8.55, 
121.131' 


332.575  10.56a.93l 


•25.521 


38.3J0! 
376.991 


III.772 
31.570 

106.1-5 
3S.U7 
ft  •.r2<) 
18.1-<4 
43.689 
13.15S 
12.105 
2-'.7l'l 

162.33. 


22*.92'2, 

I9.5.42:«l 

I.993.072 

2.9-(n.5(i3 

77  2.1  i 

1.0-1. --9 

3.1'i5.9«7 

1.2'<«.6l9 

1.2S  1.407 

662.i:i8 

357. .:5l 

Hl.7  ■•. 

7().«»7 

1. 2  il. (").!> 


I 


27.797 
104.23a 
832.128 
273.7-25 
1 53.283 
1.7.53.105 
1.062.446 
207.7-27 


4.12:..7(K» 

1.6J7JM)3 

674.17» 

610.979 

703.777 

1.307.775 

111.415 

109.4.56 

IO.O93.7O0 

220.763 

l.iO'J'i':^ 

2.985,.V37 

71.413 

1.0)5.474 

2.955,286 

1.I01.9-2S 

l.I«i.7tA 

5(10  551 

2.>4.MS 

146.00* 

51.709 

i.oss^iVii 
9.6ao33a 


eoo 
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BOADB. 


Bo.Pac.Co  (Con) 
Louis'*  West.. 
MorKau'sI.AT. 
H.  Y.  T.  A  Mex 
Tex.  4  N.  Orl 
Atlantic  sys.c. 
Pacific  sjrstpui 
Total  of  all. 
Bo  Pac.  RR.— 
BNo.  Div.  (Cal.; 
Bo.  Wv.  <Cal.) 
Arliotia  DIv.. 
New  Mex. Biv 
Bpar.  Un.*  Col 
Staten  Isl.  K.  T. 
BtonjCl.ACMt.. 
Bnnmiit  Branch 
LykeoH  Vallej 
Tot'l  both  C'o'p 
Tenn.  Mkllatirt.. 
Texas  A  Pacilli' 
Tex.S.Vai&N.W. 
lol.A.A.AV  M 
Tol.  Col.  A  CID. 
TOI.*  Ohio  Cent 
ToLP.  A  West.. 
lol.St.  L.  AK.C. 
Ulster  A  Del.... 
DnlOD  Paoitle— 
Or.e.L.&U.N. 
Or.Ry.AN.Co. 
Un.Pac.D.A(?. 
8t.Jo.A(5'(ll8l. 
All  oth.  lines.. 
Tot.lI.P.Sys. 
Ceiit.Kr.&L.L. 
Tot.  coiit'leil 
MontaiinUn 
Leav.Top.  &  S.' Auitust. 
Man.AI.A  Bur.  Auenst... 
Jolnt.own'<m  I  AuKUst. . . 
Grand  total .  August. . . 
Vermont  Valle.i  August — 

Wabash 2d  wk  Oct 

Wab.  Chest.  AW. ! Augriist. . . . 
Wash.  K«uthern.  I  August. 
WestJcrse.y  — 
W.V.Cen.APlttt 
WestVli-.APitts. 
Western  of  .Al,i. 
WpBt.N.Y.  A  Pa. 
WbeellDgJkL.IC. 
WU.  Col.  *  A  g 
Wisconsin  Cent. 
WrlehtsT.ATen. 
Zaues.  A  Ohio... 


Aufcust... 
August... 
August... 

.\UKUSt. .. 

August. . . 
August... 
Auifust. . . 
August... 
August 


August 
Sei'temb'r. 

Tilly 

September 
.'rt  wk  Oct. 
2d  wk  Oct. 
August....! 
■id  wkOot. 

July I 

Istwk  Sept 


*  Kgures  eoTrr  only  that  part  of'mllease  located  In  South  Caroliaa 
«  The  fltfures  from  Jau.  1  to  date  include  corrections  for  the  first  three 
monthsof  each  year.  ^  Western  and  Atlautio  Included  In  Sept.,  1891. 
bat  not  In  1890.  (Includes  aaruiagt  from  ferries,  ate.,  not  ^iren 
•eparatelT.  <  Mexican  ourrencr  •/  loeludee  Rome  ff  at.  *  Ogd.  i> 
both  rears  for  September  and  the  nine  mouths. 

Latest  Gross  Earniugs  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

The  returns  on  the  whole  continue  very  favorable,  and  for 
the  second  week  of  October  the  88  roads  included  in  the  state- 
ment below  show  a  gain  of  6'82  per  cent  in  the  aggregate. 


2(i  »e«fc  0/  October. 


Ateb.  Top.  AS.P 

Roads  J'tly  owned  "i. 

Bt.  Louis  A  San  Fran.. . 

Roads  .J'tly  owned  ^. 

Bait.  A  Ubio  iSouthnest'D 

Buffalo  Koch.  A  Pitub.. 

Canadi.iii  Paciflc 

Cape  rear  A  Tadkin  Val 

Ohesajieako  A  Ohio 

Ohloago .«  east,  niluois 
Ohicaeo  Mil.  *  St.  Paul. 
ChtcacoSf.  P.  A  K.  Clt.r. 
Ohicatco  A  West  Michigan 
Oin.  Jackson  A  Mackinaw 
CIn.  N.  O.  A  Tex.Pac.5  rds 
Cleveland  Akron  A  Col . . . 
Cleve.  Cm.  Clilc.  A  St.  L. 

Peoria  A  Eastern 

OoloraUo  Midland 

Current  River 

Benrer  A  Rio  Grande... 
Detroit  Bay  C.  A  Alpena 

Detroit  Lansing  A  North. 

Baet  Tenn.  Va.  A  Oa 

■vanev.  A  IndianapoUa 

Bvansv.  A  Tcrre  Haute.. 

FIlntAPere  Marquett; 

ria.  Cent.  A  Peninsula  . 

Ft.  Worth  .4  Rio  Grande, 
•rand  Rapids  A  Indiana. 
Cincinnati  R.  A  Ft.  W. 
OthfrUnes 

•Orancl  Trunk  of  Canada. 
•Chicago  AOr. Trunk.. 
•Det.  (id.  Hav.  A  .Mil 

Int  AOt.  Northern  . 

Iowa  Central  

JackeonTillc  Southeast. 

KMiBcsCliy  Clin  ASpr.. 

Kan.CityFt.  g.AMein.. 

Keokuk  A  Western 

Lake  Krie  A  Western 

Long  Islnnri 

Lonlsv.  Eviitsv.  A  8t.  L 

Louisville  A  .Nashrllle... 

Louis.  N.  Albany  A  CUie. 

LoulsTllle  N.  ().  4  Texas 

Louisville  St  L.  ATcxac. 

Meuiphlt  A  Charleston... 

Mexican  Central 

Mexican  Saiioiial     


1891. 


798,407 
39.463 

I6il.823 
38.530 
.">4.5«7 
63,^03 

461.000 
15.71.1 

183.020 
80.581 

745,7'J9 
98.901 
35.974 
13,223 

190.309 
19,559 

2«7,65S 

33,867 

35.PS7 

2.920 

184.300 

7.260 

27.279 

151.291 

6,822 

2:t,S81 

54.365 

27,762 

11.514 

60,172 

9.971 

4.>i95 

40.^.8441 
68.311 
27.136 

109,2-.6 

51,4371 

27.204' 

6.327i 

lO^.Wll 

8.408 

68,289 

81,384' 

34,250 

428,260 

04.244 

107,594 

10,(90 

40,882 

173,943 

"O.l^S 


1890. 


725.93.^ 
37,343 

148,975 
3H.65E 
•48,774 
51,332 

397.0111 
16.55f. 

157.16;- 
8»,957 

66  ),52S 
98.451 
34.334 
13.811 

182.647 
17.722 

281.57 
34.014 
3-l,i  IC 
3.483 

ISa.OOO 

9.051 

24,338 

155,005 
6,518 
22,62(1 
56,251 
20,720 
9,236 
53.4i2 

3,785 

400,00.') 
77.467 
25.510 

109,333 

48,908 

16.528 

9.312 

10O,246 

9.041 

64.771 

87.267 

3i.1-'2 

401,310 

60.94 1 

68.819 

8.227 

41.624 

1 22.965 
79.451 


hicrcas(,      Decrtcut. 


73.472 
2,120 

20,><4S 
1,881 
5,79S 

11,871 

67,000 


25,857 


83,206 

450 

1.640 

"7.662 
1,837 


3,757 


2,941 


303 

781 


844 


3.376 


58'; 


13,932 
147 

""563 
3.700 

1,788 


2d  !»««&  o/  October. 

1891. 

1890. 

Increase. 

Decreate. 

» 

S 

$ 

» 

af  llwauVee  L.  Sh.  A  ft  est. 

77,618 

94,762 

17,144 

Milwaukee  «Norihern.- 

40.766 

32,725 

h.oii 

Mo.  Kan.  A  Tex.  (2  r'ds). 

247.-564 

239.973 

7.591 

Mo.  Pacific  A  Iron  Mt... 

565,457 

496,307 

69.150 

Kew  Tork  Out.  A  West. 

63.208 

54,427 

8.781 

Serf  oik  A  Western 

217,719 

201,558 

16,191 

Borthern  Paciflo 

678.203 

663.892 

11,311 

Ohio  A  Mississippi 

102,777 

10!>,690 

6,913 

Ohio  Southern         

14,688 
14.870 

13,028 
14.572 

1,660 
298 

Peoria  Decatur  A  Evansv, 

PittsbursT  A  Western 

46.873 

47,802 

929 

Rich.  A  IJanv.  (8  roads). . 

353.005 

332,575 

2C,436 

Rio  Grande  Western...  . 

58.100 

38,300 

19.800 

St.  L.  Alt.  A  T.H.  Brches 

35.550 

34,.570 

980 

8t.  Louis  Southwestern. . . 

125.202 

106.185 

19,017 

200.H50 
1,109 

186.259 
1.383 

14,391 

Texas  Sab.  V.  AN.  W.... 

274 

Toledo  Col.  A  Clnn 

7,014 

6.195 

869 

.  ...... 

Toledo  A  Olno  Central... 

32.841 

36.998 

4.158 

Toledo  Peoria  A  Western 

21.-26 

20.455 

1,371 

Toledo  St.  L.  A  Kan.Clty. 

40.470 

34.110 

6,360 

Wabash  

295.904 
75,500 

303.394 
75,500 

7,490 

Western  N.  T.  A  Peun.. 

400 

Wheelliig.i  Lake  Erie... 

28,370 

15,586 

2,784 

friseonsin  Central 

103,376 

116,876 

13,500 

Total  (88  roadsi 

9,264,583 

8,673,470 

695,195 

104,082 

Net  increase  (6-82  p.o.l 

591,113 

For  week  ending  October  10. 


The  following  will  furnish  a  comparison  of  the  weekly  re- 
sults for  a  series  of  weeks  past. 

WEBKLT  GROSS   EARNINGS. 


3,714 


7,042 

2,278 

"ill 

910 

8,839 

'i',59'6 


3.529 
10,676 


1,886 
'3,310 


9,156 
""38 


8.095 

"3,518 

""968 

2R,950l 

3.303 

3ii.775[ 
2,163 

'50,978; 

1.017' 


2,985 

"'  (s'si 

'S.ii'ss 


1891. 


1890. 


Period  and  number  of  roads 

Uicluded. 
1st  week  of  Sept.  (86  roads). 
2d    week  of  Sept.  (80  roads) . 
3d    week  of  Sept.  (88  roads). 

4th  week  of  Sept.  (89  roads) .  10.7.T  1.648  10,008,251 
1st  week  of  Oct.  (8-i  roads) .  8,672.969  8,166,624 
■Jd    weekofOet.   (88  roads).     9,264,583    8,673,470 


7.718,822 
8, 0-1, 2 23 
8,091.808 


7,166,190 
7,440,345 

7,519,152 


. —  Increase. — . 
Amount. 

S 
552,632 
630.878 
572.356 
74.^397 
506,345 
591,113 


P.ci. 
7-71 
8-48 
7-61 
7-42 
6-20 
6-82 


Net  Earnlufirs  Mnuthly  to  Latest  Dates.— The  table  fol" 
lowing  shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
return*  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  CilKONiCLE  of  October  17.     The  next  will  appear  in  the 

issue  of  November  21. 

. Orots  JCarnmas         , N^el  Earnings.-- — . 


1891." 
S 


1890 


Ro'ids 
Baltimore  A  Ohio- 
Lines  K.Ohio  Riv.. Sept.   1,803.013     1.710,630 
Jan.  1  to  Sept.  30.  .14,177.049  IS, 858, '245 
Oct.  I  to  Sept.  30.  ..18,976,706  18.747,976 
Lines  W.ofO.RlT.. Sept.       500,335        512,193 
Jan.  1  to  Sept.  30..     4,083.126    4,210,928 
Oct    1  to  Sept.  30...   5,534,092    5,664,120 

Total  system Sept.    2,303,353    2,222,823 

Jan.  1  to  Sept.  30. ..18.260.175  18,069,173 

Oct.   1  to  Sept.  30.. .24.510.798  24.412,096 

Cleve.  A  Marietta... Aug.        28,716         35,384 

Jan.  1  to  Aug.  31...       222,815        205,826 

July  1  to  Aug.  31...         53.765  63,683 

Col.  Hook. V.&Tol..  Aug.       332.134       236,549 

Jau.  1  to  Aug.  31...   2,029,23;i    1,865,493 

Col.  Shaw.  &  Hock... Aug. 

Jan.  1  to  Aug.  31... 

tan.C.Ft.S.AMera.Seiit. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

N.  T.  Sue.  &  VTest'n.Sept. 

Jan.  1  to  Sept.  30... 

Peoria  A  Eastern... Aug. 

Jau.  1  to  Aug.  31 ... 

July  1  to  Aug.  31... 

Plttc.  C.  C.  A  St.  L..S.pt. 

Jan.  1  to  Sept.  30... 

Pitts.  Youngs.  AA..  Sept. 

Jan.  1  to  Sept.  30... 

Rich.  A  Dany.  8ys..8ept.   1.175,513 

July  1  to  Sept.  30        -  —  --- 

Sag.Tus.  A  Huron... Aug. 

Jan.  1  to  Aug.  31... 

Sioux  City  A  Nor....  Aug. 

Jan.  1  to  Aug.  31... 

Bumiult  Branch Sept. 

Jan.  1  to  Sept.  30... 

Lykens  Valley Sept. 

Jan.  1  to  Sept.  30... 

Total  both  Go's.  ...Sept. 

Jan.  1  to  Sept.  30... 

Tenn.  Midland Aug. 

July  1  to  Aug.  31... 

W.Va.  Cent.  A  Pitts. Sept 

Jau.  1  to  Sept.  30... 


2,029,23;^ 
60.026 

356,537 

430,901 
3,394,960 
1,163,357 

158,121 
1,218,550 

177,491 
1,070.994 

335,408 
Deo. 


32,877 

180,637 

421,499 

3,546,380 

1,195,574 

145,716 

1,153,688 

118,658 

946.574 

227,432 

45,789 


Dec.  614.549 

150.681   131,287 

1,062,646 

1,195,070 

3,346,838 


932.101 


8,429,151 
11.602 
65,851 
32,108 

278,228 
109,241 

946,769 
70,004 

688,745 

179,218 
1,636,512 

20,515 
36,715 
93,448 

821,065 


11,113 
63,641 
28,705 


105.175 
782,048 


1891. 
«l 

723.931 

4,911.086 

6,571.095 

90.166 

633,713 

880,114 

814,087 

5,514,804 

7,451,209 

7,446 

53,578 

11,810 

171,013 

913.163 

24,863 

143,144 

151,470 

937,513 

347,646 

71,298 

535.561 

64,679 

315,428 

106,863 

luc. 

Dec. 

5?,4i7 

371,007 

471,277 

1,232,870 

d8f.3,293 

6,740 

10,920 

110,155 

dot.  423 


1890. 

• 

688.799 

4.176,419 

6,375,130 

145,419 

683,443 

1,070,096 

834,218 

5,159,891 

7,445,226 

9.179 

45.467 

13,803 

115,285 

837,955 

9,468 

43,718 

1.30,274 

982.107 

330,879 

63.694 

495,676 

15,835 

263,716 

42,376 

20,027 

6,208 

41.663 

392,861 

449,554 

1,190,695 

1,854 

11,651 

9,596 


def. 7,830 

44,007  def. 61,369 

70,686  def. 12.729    det.fi,075 

709,067  def. 3-', 372    def  4,294 

175,860  det.  13,156  def.  13,905 

1,471,112  11,637  def. 05, 661 

7,009  3,643 

10,409  9,165 

31,660  31,355 

273,471        240,619 


18.001 

37,163 

91,626 

697,970 


Interest  Charg'es  and  Surplus. — The  following  roads,  in 
addition  to  their  gro-ss  and  net  earnings  given  abore,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

—Inter't,  rtntals,  ■««.-,  ^Bal.  of  Xet  Earnt.-^ 

Koads. 

Kan.  C.  Ft  S.A  Mem. Sept. 

July  1  to  Sept. 30... 
Peoria  A  Eastern. ..Aug. 
Cln.  Wab  A  Mich.— 

Gross  e.Triiings 

Operating  expcncoa.. 


Net  earnings... 
Internet  charges. 

Surplus 


1891. 

1890. 

1891. 
$ 

1890. 

89.374 
274.670 

87,966 
272,339 

62.096 
72.976 

12,308 
58,520 

37.872 

■Inly. 

$71,994 

43.388 

39,025 

26.806  def.23,190 

Atll/Utl. 

$82,775 
56,000 

$2s.(06 
13,333 

$26,775 
13,333 

$15,273 


$13,.412 


OCTOBEK  M,   18tf..| 
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ANNUAL   REPORTS. 

Piillmau's  Pnlaco  Car  Company. 
fFor  the  year  tndiug  July  31,  1891J 

^PresUleiit  Pullman  supplemented  his  annual  report  with 
the  following  Koncral  infurmatioD: 

Duriiit;  tlio  (isral  year  new  contracts  hare  been  male  with 
the  following  railroad  companies:  Monterey  &  M»xi(';ui  Onlf 
RR.  Co.,  for  a  period  of  llfteen  years;  Chicago  l^eoria  &  St 
Louis  Railway,  and  Jacksonville  Louisville  &  Ht.  L')>ii8  (tail- 
way,  comprisinK  the  Jacksonville  Southeastern  Line  for  a 
period  of  twenty-live  years.  The  contract  with  the  'lllinoi* 
Central  RR,  Co.  has  been  changed  for  a  now  contract  for  a 
period  of  twenty-live  years,  this  company  purchasing  the  rail- 
road company's  interest  in  tlie  cars  owned  under  the  previous 
contract. 

There  have  been  built  durinR  the  year  191  sleepine  parlor 
and  dming  cars,  costing  $3,079,09;J,  or  an  average  of  116,124  per 
car.  Orders  have  been  placed  at  the  company's  work's  for  51 
Pullman  cars,  the  estimated  cost  being  about  '818,500  each  or 
an  aggregate  of  1841,500. 

The  number  of  cars  owned  or  controlled  is  8,239,  of  which 
1,9(15  are  standard  and  274  tourist  or  seconJ-oL-m  cars. 

The  number  of  passengers  carried  durini;  the  yesr  was 
5,310,813  ;  the  number  of  miles  run  186,839,830.  Darin-  the 
previous  year  the  number  of  passengers  carried  waj  5,023  057 
the  number  of  miles  run  177,033.116.  The  year  just  ended 
shows,  therefore,  an  increase  of  about  6  per  cent,  both  in  the 
number  of  piuisengers  carried  and  miles  run. 

The  total  mileage  of  railways  covered  by  ontracts  for  the 
operation  of  the  cars  of  this  c  >mpany  is  124,.557  miles. 

There  has  been  addefl  daring  the  fiso.il  year  to  the  com- 
pany's investments  in  shops  and  plant,  $127,341.  The  value  of 
manufactured  product  of  the  car  works  of  the  company  for 
the  year  was  $11,906,977,  and  of  other  industries,  includ- 
ing rentals,  51.353.494,  makin;;  a  total  of  §13,230,471,  a-amst 
|10,?13,058  lor  the  previous  year.  " 

The  earnings  and  inc3:ne  account  compiled  in  the  usual 
form  for  the  Chronicle  show  the  following : 

l>'COME  ACCOUST. 

„  1887-88.     1888-89.      1889-90.      1890-91. 

Reeenue—  ^  ii  ii  S 

EarnluRs  do  ,80(1  liQealno.). 6,239,371  6,825,955  7.173,138  7,87I.U6 
Patent   royalties,    manufnc- 
tuilDKproan,  Jtc 1,250,383  1,-1?7,341   1,337,823   1,901,178 


ytarwa,  IH-lOOofono   mill  ,«.r  (on   ,«.,  mil...    .S,„  .11  ,^,  tl.U 
Ust  rear,  it  would  hnvo  ma  to  a  diirerenc*  in  our  Mt  cArnintcs 


of  more  than  Ib'IO.iKXi. 

The  fwllowinKHtatisii.;H of  eamingH. exonumA 
compiled  for  the  (^hro.nici.k  :  '^v-numm.et 

OI'KHATloXd    AJIIl  f  mcAI,  «r.»l7l,Tli. 


TntHl  iiilton  nper 

'  inrrlotl.. 

llOHIt"'.. 


1KS7-HS. 
UN7 


IMS*,  no. 
0H7 


is«in-oo. 

«t«7 


617.1 1."* 
lI»,!mM,73» 
2-3<to 
1,I.'>>I,.M2 


43rt,.%7^  ftTV2i7 

I6.433.S7!i  10.W3.W3 

Av.  l.ilr  I,  piM.  y.in.          'J-.-iJo.  2-3lr 

l.mi  in,ivo.l I.mVJ78  l,3l.\310  .,..„v,,a 

Tons  iiic.vi!.!  ouu  in.. 102,.i81,3U0  21M.37.1. 1.31  2i5,V.77.-.  033 

Av.r.itoi>.  tonp.m..         lOlc.  OUOc!  O^I2c 

*  «  •' 

4I«,II0  43H.76.'5  402:311 

1.!)57,317  2.0!K),707  2.333.0111 

l»7.2S(l  WH.t.18  Il(1.3ni 

llf,784  243,413  2fll.737 


Eiii'ninifM — 

Pn»«<!ng*T» .. 

Fr<il«?lit 

Mat),  oxproaa,  tto.. 
MlsooUaiiooiw 


OroM  enrnlnm.. 
Oper.  ex.  and  tuxes. 

Surplus    onnilnipi... 

IHMb  HvsemeiUa — 
tnt.  on  iRt  luurtKuKO 
Int.  on  Ut  miirt.  ex. 
Rontiil  on  St.  !>.  A  C. 
Int.  on  (luhetiturcs.. 
Int.  on  ttt-ii.  niorr... 
Im.  on  oar  tru<t,  SiC. 

Total  Ulaburs't.. 
Balance 


2,629,530 
1,9I9,1»4 


2,881,473 
1,046,693 


S.  173, 131 
2,102,313 


bare  been 


«(»7 

flH^.755 

30,31rt,2«»7 

2-:mV». 

l.'tM.ilM 

300.1  nj.330 

0-SlliJc. 

* 

470,mu 

2.<J^3.^U 

1  ».MI»5 

2>t3,>l08 

3.3.V).138 
2,3 1 1,485 


710,392  9J4,780       1,070,918       1,21.^713 


420,000 

60,000 

103,000 


5H,918 

701,918 

5,474 


420.000 

OO.i'OO 

165,000 

1,333 


63,368 

709,901 

221,870 


420,000 
60.000 

172.128 
lU.Os'i 

232.923 

•7J,ft22 

0: 8.057 
•93.361 


420,000 
60,000 

191,914 
12,239 

3r.-,830 
7.i,.'W0 

1,070,500 
•143.213 


..'.Tu?""*  7.*-''  "'*"  exponlnit  for  eanlpment  and  mtr   conitnictlOQ 
}3>'!",'„'S°.*.' **"'1'^''''*'"«  «'='""'«»)  «20s,tSl   In   l8S9-90ana«13l,g80 


In  1890-91. 


Cast  of  road  and  equlpraent 

Stock  and  bonds 

L  inds.  &c 

CasU 

Bonds  on  duiHMit  In  New  York 

Due  from  asrmits,  RBs.,  Ac 

MatorlnU,  fuel,  Ac 


UBNICRAL  ]IALA!ICE  8H»Br  JU!tE  30, 
Attet: 

1888-89. 

22.287.799 
3,314,280 


Total  rovonua  7,509,754  8,303.296  8,880,961  9.772.324 

Disbursements—  >'...<.,«-■. 

OporatliJK  expanses 2,508..584  3,070,779  3.271,60.5  3.- 69.681 

Paldo»her8leo|).Cira88'n8..1,01.%398  -920,906  l,02i,«25  1008  324 

Coiiponi.teroil  on  bonds...     132,450  7H,627         65.60(1        6S.600 

Dividends  oil  capital  stoolt..  1.510,800  1,795,638  2,000,000  2,00o!ooo 

Bepnirs  of  cari  In  excess  of  .           ■       ,     « 

mileage 198.870 

Contingency  account 100,000 


81,913        139,496 

100,000      100,000       ........ 


Total  disbursement* 5,494,192  6,051,765  6,462,830  6,783,101 

Wet  surplus 2,015,562  2,231,531  2,398,131  2,939,223 

Mobile  &  Ohio  Railroad. 

(For  the  year  ending  June  30,  1891. y/ 
The  report  of  Mr.  J.  C.  Clarke,  President,  remarks  that  the 
gross  revenue  from  all  sources  for  the  year  ending  June  3J, 
1891,  subject  to  the  lease  agreement  with  the  St.  Louis  & 
Cairo  Railroad  Company,  amounted  to  $3,275,330,  a'^ainst 
$2,937,615  for  the  previous  year.  Of  this  25  per  cent  of  150-640 
went  as  rental  to  the  St.  Louis  &  Ciiro,  amounting  to  §191,913 
for  1890-91,  a;^ainst  §172.127  for  1839-90,  being  a  surplus  thU 
year  over  the  guaranteed  rental  of  $26,913.  against  a  surplus 
of  §7,127  for  the  previous  year.  Other  credits  to  income  ac 
count  not  subject  to  lease  agreement  amounted  to  §283.807, 
against  $235,786  for  the  previous  year. 

The  average  rates  on  the  Mobile  &  Ohio  Railroad  decreased 
■036  of  a  cent,  and  on  the  St.  Louis  &  Cairo  Railroad  -074  of  a 
cent;  but,  owing  to  the  increased  tonnage  and  mileage,  the  ratio 
of  expenses  to  earnings  for  the  year  has  slightly  decreased  as 
compared  with  the  preceding  year. 

The  principal  items  charged  in  "  operating  expenses."  on 
account  of  maintenance  and  improvement  of  et^uipment,  road- 
way and  track  during  1890-91  amounted  to  $148,989,  against 
$350,575  the  previous  year. 

"  New  equipment  and  new  construction "  represents  the 
cost  of 

125  Box  oars $50,356 

?  5"^  *""■"• ''*™°*'''*"''' ^6™tofore  leased 10,120 

2  New  baggage  cars 3,314 


499,1441 
1 46,603 
131.7<iO 
177,110 

28.i.0O8 

Total 26.839,791 

lAabUUiet. 

Stocit  issmd 5,320,6  K) 

.stock  in  treasury 2,359, 100 

Funded  debt .' 16,518  423 

(;nr  trust 600,810 

Bills  and  loans  payable 59 1 ,585 

Par  rolls,  .iccounta,  Ac   271,953 

Interest  due  md  uniiaid 176,250 

Interest  accrued,  not  due 35.000 

Income  account. 80,3 17 

ProUt  and  loss 834,767 


1889-90. 
<9 
2  >,338.314 
3,030,OS5 
30l..->00 
lN,»i22 
17.!>(I3 
206.032 
226,764 


1800-91, 

« 
22,.5.59.033 

2.7.>T.030 
11"..  :  13 

-.j.'5 
210.041 
210.176 


26^33,852    20,336,360 


5,320,600 

2,359,100 

16,  i:w,230 

674,567 

473,166 

333,2 1 3 

77,380 

35,000 

58.306 

780,987 


5.320,600 

2.331).  100 

16.231.165 

775.437 

307.884 

339.141 

59..301 

147,S0O 

22.565 

672,662 


Equipment  covered  by  car  trust  "  O," 


:.\ 


249,000 


r.ocomotlvc8, 
200  Fruit  cars, 
100  Uoudola  cars,  ^ 

Principal  of  car  trust  bonds  matured  and  paid lOi^iSOS 

Now  construction,  M.  A  O.  RK 10,622 

do  do         8t.L.AC 21.262 

9451,980 
"  The  interchange  of  business  with  connecting  lines  at  ter- 
minal and  junction  points  has  been  fairly  satisfactory  during 
the  past  year.  Freight  delivered  the  Mobile*  Ohio  Kiilroad 
at  East  St.  Louis  and  Cairo  destined  to  points  in  southeastern 
territory  must  be  delivered  at  junction  points  to  lines  that 
enter  into  active  competition  for  the  control  of  this  busine.ss 
at  points  of  origination  ;  this  has  a  tendency  to  prevent  our 
controlling  a  greater  proportion  of  this  traffic.  The  decrease 
in  the  average  freight  rate  for  the  whole  line  for  the  current 


Total 26,839,791    26,453,852    26,236,568 

Cincinnati  Now  Orleans  t  Texas  Pacific  Railway. 

fFor  the  year  ending  June  30,  IS91.J 
The  report  of  the  President,  Mr.  S.  M.  Felton,  remarks  tliat 
the  expenses  of  conducting  transportation  increased  $195,319, 
or  30'33  per  cent,  over  the  previous  year,  and  tlie  principal 
items  of  increase  were  agents  and  clerks,  conductors,  brake- 
men  and  baggagemen,  switchmen  and  yardmen,  station  labor, 
sleeping  cars  (mileage  and  expenses),  freight  car  mileage, 
train  exptinses,  loss  and  dama^je  to  freigh'.  The  increase  is 
due  to  an  increase  in  train  raile.ige  of  8°9 1  per  cent  and  to  a 
general  increase  in  wages  of  train  and  yardmen,  made  early 
m  the  year. 

The  motive  power  expenses  increased  $116,748.  or  1719  per 
cent,  as  compared  with  the  previous  year.  The  maintenance 
of  cars  increased  $38,107,  or  15-56  per  cent.  The  total  expend- 
tures  on  this  account  were  $181,811,  a  decrease  of  $63,921,  or 
12'04  per  cent,  owing  mainly  to  the  very  large  amount  of 
work  done  on  this  account  the  previous  year. 

The  tonnage  was  2.004,418,  an  increa.se  of  81,113,  or  4-22  per 
cent.  The  number  of  tons  carried  one  mile  was  351,572,982, 
an  increase  of  21,699,595,  or  6  62  per  cent.  Of  the  total  ton- 
nage carried  1,083,432,  or  54  05  per  cent,  was  through,  930,066, 
or  45  95  per  cent,  local.  The  revenue  per  ton  per  mile  was 
•88,  against  '92  th'>  previous  year  ;  the  decrease  t>eing  caused 
by  the  transportation  of  a  larger  proportion  of  low-class 
freight.  The  number  of  passengers  carried  during  the  year 
was  896,255,  an  increase  of  82,403,  or  1012  percent.  The 
number  of  passengers  moved  one  mile  was  42,321,514,  a  de- 
crease of  843,876,  or  "80  per  cent.  The  earnings  per  passenger 
mile  increased  from  2-25  cents  to  2'34  cents,  or  4  per  cent. 

Of  the  Cincinnati  Southern  Railroad  lease  the  report  says  : 
"The  first  ten  years  of  the  lease  will  expire  on  October  lltli, 
1891.  For  the  five  years  from  that  date  the  rental  to  be  |>aid 
by  your  company  to  the  citv  of  Cincinnati  will  be  at  the  rat« 
of  $1,000,000  per  annum,  instead  of  $900,000  per  annum  paid 
for  the  nast  Hve  years  and  $800,000  per  annum  for  the  pre- 
ceding five  years.    •    »    • 

"  After  ciireful  consideration  of  the  su  ject,  your  Board  is  of 
the  opinion  that  the  improvements  and  additions  to  the  prop- 
erty that  will  revert  to  the  City  of  Cincinnati  under  the  terms 
of  the  lease  should  be  treated  as  n-ntal,  and  the  construction 
account  should  he  closed,  except  so  far  as  it  pertains  to  equip- 
■nent  and  property  that  will  belong  to  th?  stockholders  at  toe 
expiration  of  the  lease.  After  providing  for  the  ex  leiue  uf 
maintenance,  operation,  taxes  and  for  the  cash  rental,  tiM 
surplus  revenue  for  the  fiscal  year  was  $443,406.     This  sorplua 
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was  disposed  of  as  follows  :  SOO.OOO  being  paid  in  dividenf-,, 
«179  828  for  improvements  and  additions  to  the  property  which 
wiu'revert  to  the  city  at  the  expiration  of  the  lease  and  are 
considered  a  part  of  the  rental ;  190,680  for  capital  expend- 
itm-es,  which  embrace  additional  rolling  stock,  tools, 
machinery  and  other  property  to  which  your  company  retains 
title.  In  addition  to  this.  $100,576  has  been  credited  to^  the 
sinking  fund,  leaving  a  balance  of  $ll,d81. 
"The  terminal  expenses  in  Cincinnati  during  the  fiscal 
Tear,  occasioned  by  the  want  of  sufficient  depot  and 
yard  accommodation,  were  $133,506.  The  expend- 
itures by  vcmr  company  arising  from  the  failure  ot  tne 
city  to  comply  under  tl-is  heading  with  the  requirements  ot 
the  lease  now  exceed  ti.e  sum  of  $970,000.  As  stated  m  the 
report  for  1886  your  Board  is  of  opinion  (and  in  this  it  is  sus- 
tained by  eminent  counsel  who  have  examined  the  case)  that 
this  claim  is  a  just  and  valid  one  against  the  city  :  that  it  will 
be  awarded  under  arbitration,  and  when  so  awarded  can  be 
enforced  against  the  city  or  be  deducted  from  the  current 
rental  payments.  I  regret  to  report  that  all  negotiations  with 
the  Trustees  of  the  Cincinnati  Southern  Railway  and  the  Sink- 
ing Fund  Commissioners  of  the  city  of  Cincinnati,  for  the  ex- 
tension of  the  lease,  have  failed." 

The  tables  of  statistics  compiled  in  the  usual  form  for  the 
Chbonicle  are  as  follows : 

OrF.EATIONB   AJ.T)    FISCAL  EESULTS 


Miles  Of  rfadop't'd. 

Operatiwis — 
No.  of  pass,  carried. 
Ko.ot  pass.  car.  1  ml. 
Kntc  pr  pass,  pernil. 
Tons  freiKlit  moved" 


1S87-88. 
336 

656,018 

31,910,719 

2-45  cts. 

1,576.340 


1888-89. 
336 

895.2.S8 

34,283,703 

2-32  cts. 

1,737,060 


1889-90. 
336 

813,852 

42.686,890 

2-25  r.ts. 

1,923,306 


1890-91. 
330 

896,255 

42.324,514 

2-34  ct8. 

2,'04,408 


ions rreiKiii  moveu       i,ij/o.o'±vp       j.. / .> , , vi>\^      j,.^-.^.^,/,,      ..,- %-^,-^>. 
Ton.sfftm'v'd  1  ml*273, 173,941  298.910,667  332.873,387  354..>i2.982 


Kate  per  ton  per  ml 

Earnitujs—  jp 

PaeBeneer 780,596 

Frcieht 2,597,191 

Mall  service 67.193 

Express  service 54,900 

Miscellaneous 25,896 

Total 3.525,776 

Op.  expeu.  &  taxes.  2,3li2,376 


0-93  cts.         0-83  cts.         0  92  cts. 


Net  camiDfirs.... 

Pet  ct.  of  op.  expen. 

*o  earnings 


I 


1,163,402 
6700 
Keveuue  frelgbt  only 

IKCOHE 

1887-88. 
$1,163,402    ^ 


794.399 

2,672,151 

96,315 

60,527 

32,467 

3,655,859 
2,510,603 

1,145,256 

68-67 


959,119 

3,122.674 

105,749 

81,980 

39,622 


0'88  cts, 

$ 

9*9.975 

3,154,057 

107,149 

88,601 

39,361 


4,309,144      4.379,143 
2,728,181      3,024,50'~ 


1,354,641 
69-06 


1,530,963 
63-31 


Met  earaings 

Deauet— 

Kental $912,000 

Interest 

Dividends 

Blnklng  fund 69,199 


ACC0t7>(T. 

1888-39. 

!1,145,257 

$912,000 


90,000 
77,359 


1889  90.  1'90-91. 

$1,580,963  $1,354,611 

$912,000  $91-.',000 

3,447  174 

180.000  60,000 

87,465  10(1.57(1 


\ 


Total $981,199    $1,079,359    $1,182,912 

Ket  surplus *182,203         $65,897       $398,051 

BALASCE  SHEET  jnSE  30. 

Assets—                                             1889.  1890 

Koad.  equipment,  &c $4.444,7.57  J4,fi3 1 ,200 

Materials  and  supplies 175,()G2  204,631 

Casli 2,961  22,967 

Other  accounts 358.515  448,138 


$1,072,750 
$281,891 


1891. 

$4,901,709 

264,7.=>0 

15,527 

527.920 


TotPl  assets $4,981,895 

hwbilitics— 

Capital  stock $3,000,000 

Keserve  for  sinking  fund 403,112 

Kollliig  stoclc  fund 46,378 

Siindrv  accounts 782,634 

Bent  accrued,  not  due 201,032 

Kttrevenue  account 548,739 


$5,306,936       $5,709,900 


$3,000,000 

492,000 

27,3,56 

579,757 

201,033 

1.006,790 


$3,000,000 

594.000 

52,094 

634, 1 00 

201,032 

1,228,680 


Total  llabllitle? $4,981,805       $5,306,936       $5,' 


09,900 


Minneapolis  &  .St.  Louis  Railway. 

;  fFor  the  year  ending  June  SO,  1891.^ 
The  report  of  Mr.  \V.  H.  Truesdale,  Receiver,  says  :  "  A  graf  '- 
lying  increase  in  both  freight  and  passenger  earnings  will  be 
noted,  due  in  great  measure  to  continued  growth  of  local  busi- 
ness and  to  a  considerable  extent,  also,  to  the  better  mainlen- 
filf®*  ^^  "?  ^*'  ..*  "  The  farming  and  business  interests 
located  along  cur  line  of  road  are  prosperous  and  well  to- 
•  /■  A  Tlie  physical  condition  of  the  road  has  been  fullv 
niaintpined,  and  it  is  in  condition  whereby,  witli  a  moderate 
increase  of  equipment,  it  could  transiwrt  a  much  larger  traffic 
efficiently  and  economi<-elly." 

The  Keceiver  applied  to  the  Court  in  July  for  authority  to 
purchase  200  new  box  cars.  Permission  was  granted  and  a 
contract  was  made  tor  delivery  of  that  number  of  cars  in 
»95m  ^''I"^'"'^'-    The  cost  of   them  will  be  about 

thP^ol"'^  *'r  r*'.*!"®  ^""^  ^"^^  '■'■"«'  t'lne  to  time  ordered 
JmHrfv  ?°^  "*  '"''"*■•"*  coupons,  with  interest  from  date  due 
I^»i^L''?  '  ^fK^'K^tuJg  the  sum  of  $217,860.  Further  pav- 
Snr,lITJ"^''™%-'J''  ^"^f*""*  "f  construction  and  other 
Sw  «l'«°'l'tures  have  been  made  to  the  amount  of 

The  following  have  been  compiled  for  the  Chronicle  : 

OI-EHATIO.NS  AND  FISCAL    RESCLTS. 

Optralwnt—  1888-89.        1889-90 

«l««engerB carried  (No.) 50994') 

«M«i.gcr8  carried  one  mile 13  plo'.'iOS 

Bate  mr  pasi-enger  per  mile 2-31  er« 


JrelKM  itonsi  ranied'. 787  i2-j 

Jrelght  (tons)  carried  one  mile TLia^'doi 

Hatopcr ton  permile 1-3 1  cte. 


500,419 
13,831, i'<2 

2  23  cts. 

882.015 
77,087.412 

1-43  cts. 


1890-91. 

498.743 
15,871,446 

2-10  eta. 

0S6.044 
83,549,4  59 

1-10  cts. 


1888-89. 
Earnings  from —  $ 

Passengers 305,970 

Freight 93-2,347 

Mail,  express,  &c 92,202 

Total 1,330.519 

Operating  expenses  and  taxes 996,559 

Net  earnings 333,960 

P.  c.  oper.  expenses  to  earnings...  74-90 

INCOME  ACCOUM. 

Receipts—  1888-89. 

Net  earnings 333,960 

Otlier  income 97,705 


1889-90. 

$ 
30S,562 
1,101.911 
90,651 

1890-91. 

$ 
343,141 
1,167.747 
94,476 

1.507,124 
1,001,950 

1,605,364 
1,069,146 

505,174 

536,218 

66-48 

66-60 

1889-90. 

1890-91 

505,174 
106,867 

536,218 
115,259 

Total 431,665 

Deduct— 

Rentals 63,873 

Interest  paid  during  year 9,800 


612,041  651,477 


Total 

Balance  over  interest  &  rents  paid 


73,673 
357,992 


62.2S1 
312,873 

375,154 

236,837 


65,025 
217,860 

282,885 
*3  68,592 


*  Additional  expenditures  out  of  income  for  lowering  and  bridging 
trarks  ia  Minneapolis,  new  machine  shop,  eauipment,  &o„  $269,294. 

Toledo  &  Ohio  Central  Railway. 

(For  the  year  ending  June  30,  1891.) 
The  report  of  the  President,  Mr.  Stevenson  Burke,  states 
that  the  gross  earnings  were  $1,501,832,  as  against  $1,388,749 
last  year.  The  operating  expenses  $999,8,S4,  against  $809,636 
last  year,  giving  a  result  of  net  earnings  $501,988,  as  against 
$579,113  last  year.  The  tonnage  moved  was  increased  305,374 
tons,  and  the  tonnage  moved  one  mile  .was  increased  $13,671,- 
677  tons.  The  road  has  required  heavy  expenditure  to  bring 
it  up  to  the  state  and  condition  which  the  interests  of  the 
owners  require.  The  only  fund  available  for  this  purpose  ia 
the  regular  income  of  the  property  from  operation.  A  refer- 
ence to  the  report  of  the  Auditor  will  show  that  the  increase 
in  betterments  charged  to  operating  expenses  more  than  ac- 
counts for  the  shrinkage  in  net  earnings  during  the  part  year. 
The  properly  has  been  very  much  improved  cluring  the  past 
year.  New  iron  bridges  have  been  constructed,  much  masonry 
in  the  w  ay  of  culverts  and  otherwise  has  been  constructed, 
and  the  tilling  of  trestles  has  been  continued. 

The  Chronicle  obtained  very  early  figures  of  earnings  and 
income  account  for  this  company,  and  published  tliem  in  the 
issue  of  August  8  on  page  186.    The  balance  sheet  isas  follows  : 

CONDEKSED  BALANCE  SHEET  JUNE  30,  1891. 

Liabilities—  $ 

Stoclr,  preferred. 
Stock,  common 


Resourcm—  $ 

Cost  of  road 7,853,505 

(;o,-t  of  equipment 1,6.S7,137 

Cost  of  construction....  16P,.537 
Car  trust  series  2, 3,  4..  83,999 
Investments,    miscella- 
neous   8,000 

Investments  in  K.  &  M 

Ey.  stock 3,000,000 

Due  from  U.  S.  P.  O.  De- 
partment   4,354 

Due  from  station  agts. .  30,634 

Due  from  Individuala. . .  99,401 
Traflic    balances     due 

from  companies 27,970 

Sundry  accounts 3,984 

Bills  receivable 49,504 

Cash  in  Central  Trust 

Co.  of  New  York 78,651 

Cashonhand 2,496 

Suiipliesonhand 98,328 


I'irst  mortgage  bonds. . 

*Car  trust  series  i 

*Car  trust  series  3 

*Car  trust  series  4 

Audited  vouchers,  &c.. 

Wages  and  salaries 

Sundry  accounts 

Sills  payable 

Interest    due    July    1, 

1891 75,000 

Interest  due    prior    to 

July  1.1891 900 

Dividends  unpaid 3,017 

Income    account    June 

30,1891 714,685 


3,706,000 

4,849,000 

3,000,000 

353,540 

56,856 

168,668 

130,137 

52,331 

7,062 

41,307 


Total 13,158,506       Total 13,158,506 

*  Includes  unearned  interest. 

Concord  &   Montreal  Railroad. 

{Fur  the  year  ending  June  30, 1891.^ 
The  annual  report  enumerates  in  detail  certain  important 
extensions,  acquisitions  and  improvements,  estimated  to  cost 
$1,200,988.  To  provide  for  these,  and  in  pursuanceof  authority 
cninted  by  the  Legislature,  the  directors  proposed  the  issue  of 
$1  2CO,000  new  stock,  which  has  been  voted. 
The  earnings,  expenses,  charges,  &c.,  were  as  follows  : 

EAKNINGS  ASD   EXPENSES 

1889-90.  1890-91 

(15  mos.)  (12  mos.) 

Earnings—                                                          $  * 

Pa.s8engers 1.056,989  937,734 

I'ltight 1,588,319  1.120.164 

E.xpiess,  mall,  &c 130,264  113,500 


Total  earnings 2,775.603 

Operating  expenses  and  taxes 1,927,339 


Net  earnings 848,203 

INCOME  ACCOUNT. 

Net  earnings 848,203 

Dahict— 

Interest 107.638 

Eentals 66,.=>27 

Dividende,  &o 41 1 ,917 


2.171,698 
1 ,806,646 

605,052 

665,052 

240,667 

73,504 

228,000 


Total 586,082  542,171 

Balance,  surplus- 262,181  122,881 

*  In  1889-90  $262,116  was  spent  for  new  equipment,  improvements, 
cSic.,  leaving  *65  surplus;  in  1890-91  were  so  spent  $117,437,  leaviug 
a  .surplus  of  $5,144. 

Ohio  Valley  Railway. 

fFor  the  year  ending  June  30,  1891.^ 
The  annual  report  makes  this  statement  :    "The  Chesa- 
peake Ohio  &  Southwestern  Railroad  Company  having  ac- 
quired control  of  the  Ohio  Valley  Railway,  this  property  will 
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bo  operated  in  close  connection  with  that  system,  and  as  a  di- 
vision of  the  "  Mis-fisslppi  Valley  Route,"  formioK  the  HhorteBl 
route  Iwtween  Evansvillc,  Intl.,  Memphis,  Tenn.,  Now  Or- 
leans, and  nil  other  southwestern  points.  The  Reneral  con- 
Boliduted  and  first  mortRaRe  bonds  of  this  company  to  the 
amount  of  $3,162,600,  with  interest  subsetiuent  to  January  1 
18M,  have  been,  or  will  be  Kunranteed  by  the  Chesapeake 
Ohio  &  Southwestern  Railroad  Company,  but  theorRanizution 
of  the  Ohio  Valley  Railway  Company  is  to  be  maintained  and 
the  road  operated  as  a  separate  and  distinct  property,  so  that 
all  benefits  from  increased  business,  the  improvement  of 
property  and  the  development  of  local  traffic,  will  inure  to 
the  benefit  of  the  .stockholders." 
Operations,  earnings  and  income  were  aa  below  : 

OPERATIONS  AND  FISCAL  RESULTS. 

1888-89.  1880-90. 

10.3,008  117,40.'? 

1 ,842.602  2,470,420 

2-88  Ots.  2-68  ctK. 

71,801  146,319 

3.185,634  8,851,170 

2-11  cts.  1-40  ets. 


of  iheoom* 

it  nuteUiH 


Optrationit— 

Pa»8cu)rcrs  earriftrt.  No 

PasspiifTors  cdrrlpd.  one  mile 

Uatt'  per  pn^senifer  ])or  mile 

Freight  (ti)iis)  e:iirieil 

Frciiflit  (tons)  carried  one  mile  . 
Bate  per  ton  per  mile 

Kantinf/s — 

Pasionifcrs 

FrolgUt. 

Mail,  express,  &o 


Total , 

OperatiDg  cxpeuaes. 


Net  earnings 

Per  cent  of  expenses  to  earnings. 


53.729 
67.388 
14.U6 

135,233 

87,280 

47,947 
C4-5 


INCOME  ACCOUNT. 


Jirfeiptf! — 
Nft  eariiin>f8.. 
Otber  lueome.. 


07.415 

124,200 

18,.525 

210,140 
144,685 

65,455 
68-8 


1889-90. 
65,455 


Total 

Detlurl— 

TntiToston  bonds  and  car  trusts 

Other  interest 

Kcntals,  extraordinary  and  terminals,  &c. 

Total 

Balance,  surplus 


65,455 

7,020 

5,772 
18,725 

31,517 
33,938 


1890-91. 
122,232 
2.(i<t7,348 
2•.^5  ct«. 
22S,200 
16.555,465 
1  lOcts. 

S 
70.070 

la.i.eio 

16,124 

270,404 
179,187 

91,217 
66-2 

1890-91. 

$ 
-  91.217 
5,614 


The  roadbed,  equipmuntand  all 
pany  have  not  only  been  thorouK'li 
iially  unproved  durini;  the  year 
them  in  stich  condition  at  all  time,  a^  to  Wvr' 
wants  of  all  local  industrieii  tributary  to  itn  lines  „ 

HALANCi; 
Aitett. 

Cost  of  road. ifll,424,207 

(  asn  on  hand 16.440 


Due  from  aireuts 

Materials  on  hand 

1)110  from  other  Rall- 

■"oada 

Due  from  Individuals'. 
Conatriictlon  <St  Impr.. 

Insuraneo  

New  enulpmont  (slneo 

paid  for  by  konds) . . 
Other  Investmoute 


RiiKkT  jime  30,  1891. 

LUUMUiu. 

Capital  «to«!k %»,Oi>n,Oon 

Hr«t  niortKaKR  liond*.      0,479,000 


7«i,22:i 
18,281 

37,  MO 

2<4,745 

19.301 

J, 876 


108,574 
27,317 


Total *11.758,124 


Dun  iither  railrnitd*. 

Pay  rolls  for  June, '01 

PayniaHtei'H  iu-eount.. 

VoiKluT'i  audited 

Duo  Individuals 

1  nelalnied  waires 

Aecnied  Int.  not  due. 

Drexel.  Morgan  A  f;o. 
(a«alnst  new  enulp- 
meut;  since  paid  tor 
by  iMnds) 

Profit  and  las* 


47,344 
1I.M3 

ai4 

45,eft9 


73.162 
13.141V 


Total fll,7S8,134 


96,831 

59.683 

3,312 

12,100 

7.5,155 
21,676 


Elgin  Joliet  &  Eastern  Railway  Company. 

fFor  the  year  ending  June  30,  1891.^ 

The  first  annual  report  of  this  company,  Mr.  Samuel  Spen- 
cer. President,  has  just  been  issued,  and  "shows  the  following 
earnings  and  expenses  for  two  years  ending  June  30  : 

1890. 

Gross  earnings 5!459,172 

Kxpensea  and  taxes 317,013 

Net  earnings $142,159  $195,833 

3(Uai. 

For  the  year  1890  there  were  in  operation  for  12  months 130-93 

For  a  mouths  (Spauldiug  to  Waukegan) 35-60 


Total 166-53 

For  the  year  1891  theeutire  system  was  In  operation 106-53 

When  the  construction  of  the  several  portions  of  the  road 
was  decided  unon  a  reserve  fund  was  created  in  each  case  to 
pay  interest  during  and  after  construction,  as  follows  : 

Eicin  JoUet  &  Eastern  Railway  Company $200,000 

(Jardner  Coal  City  &  Northern  Hallway  Company 37,500 

Waukegan  &.  Southwestern  Railwdy  Company 42,500 


Total $280,000 

This  fund  has  answered  the  purposes  for  which  it  was 
intended  —  of  providing  for  interest  during  construction  and 
of  supplementing  the  net  earnings  during  the  infancy  of  the 
enterprise  to  such  an  extent  as  to  enable  the  company  with- 
out borrowing  to  meet  regularly  the  interest  on  its  bonds  up 
to  the  time  when  it  was  expected  that  the  net  earnings  would 
be  sufficient  for  this  purpose.    The  result  has  been  as  follows  : 

Net  earnings  prior  to  Juno  30, 1888  $11,035 

Net  earnings  fo   the  year  ended  June  30,  1 889  (Dellcit) 0,639 

Net  earnings  for  the  year  ended  June  30, 1890 142,1,59 

Net  earnings  for  the  year  ended  June  30,  1891 195,833 

Total $352.0i8 

Reserve  fund  aa  above 2sO,000 


Total  available  for  Interest $632,028 

Interest  paid  aud  accrued  up  to  June  30, 1891 $827,700 

"  It  is  hoped  that  for  the  ensuing  year  the  earnings  from 
operation  will  be  sufficient  to  meet  the  fixed  charges. 

"  Although  the  road  was  originally  designed  especially  as  a 
belt  line  around  Chicago,  connecting  all  the  principal  rail- 
ways centering  there,  and  furnishing  a  cheap  and  rapid  means 
of  traffic  interchange  between  them,  it  has  in  addition  to  this 
purpose  been  the  means  of  creating  and  encouraging  large 
local  development  at  several  points  on  its  lines. 

"  Until  within  the  last  few  months  this  development  was 
more  rapid  than  the  growth  of  the  transfer  buainess  between 
the  railroads,  but  the  latter  has  recently  begun  to  increase 
quite  largely,  and  the  managers  of  connecting  railways  are 
beginning  to  appreciate  in  a  substantial  way  the  advantages 
to  be  derived  from  a  cheap  and  quick  transfer  of  carload 
freights  around  Chicago  over  a  line  built  and  equipped  with 
special  reference  to  this  service,  and  not  subject  to  blockades 
in  crowded  yards  within  the  city  limits. 

"  The  revenue  derived  from  '  transfers'  for  the  past  year  was 
$144,882,  as  against  $48,204  for  the  year  previous,  showing  an 
increase  of  about  200  per  cent.        ♦       »       » 


Kallroadg  in  New  York  State, 

fFor  the  year  ending  June  30,  1891.^ 

From  the  returns  made  to  the  New  York  State  Railroad 
Commissioners  for  the  year  ending  June  80,  1891,  the  follow- 
ing aistracts  have  been  compih-d  for  the  Chronicle,  ad- 
ditional to  those  publi-hed  in  last  tveek's  issue.  Tho 
figures  below  are  for  the  following-named  railroads  : 

Brooklyn  Elevated. 

Newburg  Dutchess  &  Connecticut. 

Northern  of  New  Jersey. 

Ulster  &  Delaware, 

AVallkill  Valley. 


Gross  earnings 

Oper.  exp.  St.  taxes. 


Net  earnings. 
Other  Income 


^TTliler  rf  Delawarf , 

1889-90.    189091. 
$         $ 
360.069    370.144 
243,908    257,527 

116,161    118,617 


. —  WatlkiU  rallty. — . 
1889-90.  1890-01. 


Total 

Decltat— 
Interest  on  bonds.. 

Other  interest 

Rentals 

MUcellaneous 


Totjil. 
Surplus... 


116,101 

51,939 

500 

11,805 


118,617 
70,459 

"  "i,825 


64,244 
51,917 


72,284 
46,333 
'-yeio  DtiMut  Coim.-^ 
1889-90.      ISHO-gi. 


9 

145.241 
121,768 

23,'t73 
1,246 

24,719 

17,500 

■■9,'293' 

22,793 
1,026 


9 

148,313 
111,64a 

36.667 
1.207 

37,874 

17,500 
9,024 

■"'sisi'? 

32,671 
5,2ai 


Gross  earnings. 


183,519 


Operating  expenses 137,745 


Net  earnings. 
Other  income.. 


.,    45,774 
326 


Total 46,100 

DetUtet — 

Interest  on  bonds 11,400 

other  interest 409 

Taxes 5,9,2 

P.entiis .... 

Dividends 


$ 

175,909 
145,672 

30,237 
280 

30,517 

10,500 
4.051 
6,102 


r-Xorrn  of  Nob  Jermv-^ 
1889-90.  1890  91. 


» 

114,741 
38,461 

76,280 
2,183 

78,463 
33,690 


10,275 
30,000 


■* 

123,847 
41,535 

8.'.342 
330 

82.672 
35,640 


9,52» 
4O,O0« 


Total • 17,721 

Surplus 28,379 


Gross  earnings 

Operating  expenses. 


Net  earnings. 
Fixed  charges.. 


21,553  73.965  85,1(15 

8,964  4,498      def.  2,403 

. Brooklyn  Slevaled . 

1889-90.       1890-91 


Surplus.. 


$1.574.4i9 
924,580 

$64  9,909 
553.968 

$95,941 


$1,759,200 
l,00i,477 

$7S«,732 

63a,aoo 

$134,232 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Paclflc. — Notice  is  given  to  holders  of  the  Atlan- 
tic &  Pacific  Railroad  t.'ompany's  Central  Division  first  mort- 
gage 6  per  cent  bonds  (81,189.000)  duo  November  1.  1891,  thtit 
they  can  present  their  bunds  for  payment  at  the  offices  of  this 
company  in  Boston,  or  Baring,  Magoun  &  Co..  l")  Wall  Street, 
New  York,  on  and  after  November  1  prox.  Holders  are  alao 
notified  that  they  have  the  option  until  November  10  proximo 
of  accepting  in  exchange  for  their  bonds  at  par,  with  cash 
bonus  of  25  per  cent,  Atlantic  &  Pacific  Railroad  Com- 
pany's trust  4  per  cent  gold  bonds,  guaranteed  by  the 
Atchison  Topekn  &  Santa  Fe  and  St.  Louis  &  San  Francisco 
railway  companies,  principal  of  which  is  due  January  1, 1967. 
Particulars  are  given  in  tlie  advertisement  on  aootbeppage. 

Raltiniore  &  Ohio.— At  the  monthly  meeting  of  directors 
in  Baltimore  on  the  ilst,  the  Finance  Committee  did  not  OOO- 
sider  the  question  of  a  dividend  on  the  common  9to<.-k,  but  d*- 
tcrmined  to  act  upon  the  matter  at  its  meeting  on  tlie  seoood 
Monday  in  Novemt>er,  when  the  result  of  the  year's  bniinfM 
will  be  accurately  known.    The  summary  of  th>>  '^teni 

east  and  west  of  the  Ohio  River  gives  the  ear  the 

fiscal  year  ended  Sept.  30  at  $24,510,79S,  increB.-T  t^.  ■. .-..  ax- 
penses  117,059,589,  increase  $92,719;  net  increftiip  ^.9^3. 
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Brooklyn  Surface  It  all  roads -The  ^"""j!^^  •" '°{,^^S 
eodiiiK  June  80,  as  reported  to  tUo  New  York  Kaiiroaa 

~  Coney  I  <t  Brook.— 


year 
Comraisaioners  : 


-AUantir.  Awenw. — — — 
,P  P.  I>iv.) 


1839-90. 
f 

Earning* 4«2,728 

Expenses 440,83* 

Net "2r;«9« 

Otber Income..-  5,,l*6 

ToUl 79,042 

Z>educf~- 

Intcrert 81,085 

Taxes 16,t<si 

Beutali,  Ac 13,710 

Total 81.7B2 

Surplus def.  2.760 


1890-91. 

• 
478,052 
449,768 

•28.284 
flO,252 

68,536 


erosscanjinns....; fl2'T9Z 

Oparatiug  •ipente* -  atfo.i*^ 

...     87,566 


Ket  sanilBgt. 
Otlier  Inooms 


Total 87,565 

Jttdiul—  ,„  „„. 

Intension  bonrts 42,000 

lot'reat  ou  mortgagei. ...  1 8,42S 

Othpr  intsrest ,S'qoS 

TaxoR I8,oyo 

Di^i<leu<U. . 


1890-91. 
» 

164,044 
143.030 

20,964 

79S 

~il,757 

250 

4,763 

34,071 

29,034 
def.  7.337 

-Brook.  City  •*  jrete.— 
1889-90.  1890-91. 
«  « 

414,875 
808,703 

106,172 
675 

106,847 

51,718 
10,291 

1,649 

12,003 

10,000 

105,661 

1,186 


1889-90. 

• 
218,131 
172,434 

45,7»0 
380 


1890-91. 

9 
250,614 
217.714 

41,900 
8, OS  8 


46,080        43,938 


16,730 

8,308 

171 

"34,109 
21,971 


30,224 

9,789 

854 

40,867 
1,071 


, Broaduay. 

1880-90.       1890-91 . 


856,703 
290.098 

60,605 
2,617 

69,222 

17,500 


894,674 
314,102 


60.482 
3,234 


83,716 
17,800 


18.007 
86,260 
~88,757 
10,465 


15,460 
39,175 
72,335 
11.381 


Tot.1 74,109 

Surplus 13.*36 

Central  Paclllc.-l  here  have  been  canceled  thw  year  from 
proceeds  of  laud  Bales  $694,000  of  the  land  grant  extended 
08.  reducioR  the  amount  now  outstanding  to  $3,564,000. 

Cliesapcake  &  Ohio.— At  Richmond,  Va.,  Ojtob  r  20,  the 
Chesapeake  &  Ohio  Railroad  Company  held  its  annual  meet- 
ing. President  Ingall's  annual  report  was  publishpd  in  the 
Chbokicle  of  October  3.  The  following  board  was  elected : 
"Wilham  P.  Anderson,  Cincinnati :  D.  Axtell,  Richmond ; 
George  T.  Bliss,  C.  H.  Coster,  Charles  D.Dickey,  Jr.,  C.  P. 
Huntington,  New  York  ;  M.  E.  Ingalls,  Cincinnati ;  Samuel 
Bpencer,  New  York  :  Henry  T.  Wickham,  Richmond. 

Colnmbiis  Shannee  «  Hocking.— At  the  annual  meeting 
of  the  Columbus  Shawnee  &  Hocking  Railroad  Company  at 
Columbus  OB  the  19th  inst.,  the  directors  were  authorized  to 
perfect  arrangements  for  leasing  the  Sandusky  &  Columbus 
Lake  Erie  &  Southern  Short  Line,  now  in  process  of  con- 
struction, from  Sandusky  south  by  direct  line  to  Columbus, 
108  miles.  The  new  route  will  be,  when  completed,  the 
shortef^t  and  most  direct  between  Central  Ohio  and  the  great 
lakes.  The  following  board  of  directors  was  elected:  P.  W. 
Huntington,  Columbus,  President;  F.  J.  Picard,  Columbus, 
"Vice-President  and  General  Manager;  W.  E.  Guerin,  Colum- 
bus, Secretary  and  General  Solicitor;  H.  B.  Turney,  Colum- 
bus, Treasurer;  Chase  Andrews,  Zanesville;  D.  B.  Hatch  and 
H.  W.  Putnam,  New  York;  D.  S.  Gray,  Charles  Parratt,  O, 
C,  Hoover  and  Samuel  Huston,  Columbus. 

Comstock  Tunnel  (Sutro). — The  contract  has  been  closed 
for  running  a  drift  to  the  Occidental  Mine  through  the  Bruns- 
wick lode,  and  other  contracts  have  been  made  with  the 
consolidated  California  &  Virginia  Co.,  Hale  &  Norcross 
and  the  Savage  Mining  Co.  for  the  transportation  of  waste 
rock,  debris  and  ore.  These  contracts  were  alluded  to  in  the 
annual  report,  and  work  under  them  has  begun.  The  revenue 
derived  from  these  sources  will  be  in  addition  to' the  royalty 
paid  to  the  company. 

Denver  &  Rio  Grande.— At  Denver,  Oct.  20.  the  annual 
met  ting  of  stockholders  was  held.  The  following  were  elected 
directors :  George  Copnell,  R.  T.  Wilson,  Adolph  Engler,  W. 
Hertens  and  C.  C.  Beaman,  of  New  York  ;  J.  Lowber  Welsh 
and  EMmond  Smith,  of  Philadelphia,  and  Edward  T.  Jeffrey 
and  Edward  O.  Wolcott,  of  Denver.  The  largest  representa- 
tion of  stock  ever  held  at  any  meeting-  was  present,  namely, 
861^  |)er  cent,  or  53;J,8.56  shares  out  of  a  total  issue  of  616,500 
shares.  The  meeting  was  harmonious  and  the  votes  were 
unanimously  cast  for  the  new  directory.  The  annual  report 
of  the  company  was  submitted  to  the  meeting ;  a  full  abstract 
of  it  was  published  some  time  since  in  the  Chronicle,  in  the 
iasue  of  Sept.  26. 

International  &  Great  Northern.— The  stockholders'  prop- 
osition, given  iu  our  last  issue,  should  have  said  in  reference 
*o  the  second  mortgage  that  it  is  to  be  left  undisturbed,  the 
bondholders  retaining  their  bonds,  but  agreeing  to  a  reduc- 
tion of  interest  to  4}^  per  cent  per  annum  for  the  first  six 
years  and  thereafter  5  per  cent.  The  unpaid  coupons  on  the 
aecoml  mortgage  bonds  it  is  proposed  to  pay  in  4  per  cent  30- 
rear  income  bonds,  which  will  also  be  given  to  Mr.  Gould  for 
his  judgment  and  for  the  cash  he  will  advance  to  meet  the 
reqii  remenU  of  the  reorganization  plan.  The  position  of  the 
two  committees  representing  the  bondholders  is  to  proceed 
.Tl  r!!f  forec  osure.  At  Pans,  Texas,  on  the  19th  inst..  in 
mII.  l"w  ^'"■''  on  t^^%  application  of  the  bondholders, 
Th^;.-  *"?  ^°°  °/-  ^y°°  '*'®"  appointed  receivers 

Ihia  action  was  taken  pendmg  the  possible  discharge  of  the 
State  receivers  by  the  Court  sitting  at  Tyler,  before  whom 
the  case  came  up  on  the  2l3t  inst.  As  the  Gould  judgment 
obtained  in  the  State  Court  has  not  been  satisfied,  owing  to 
the  failure  of  the  several  interests  to  come  to  an  agreement 
the  situation  as  regards  the  receivers  U  not  likely  tT  be 


changed  at  present,  and  the  State  Court  has  declined  to  dis 
cliarge  its  receivers,  according  to  latest  despatches. 

Lake  Erie  &  Western.- This  company  has  executed  to  the 
Central  Trust  Company  of  this  city  and  Robert  C.  Bell  of  lort 
Wavne,  Ind.,  as  trustees,  a  trust  deed,  or  mortgage,  to  secure 
second  mortgage  bonds  not  exceeding  $5,000  per  mile.  The 
instrument  bears  date  of  June  30  and  covers  the  property  of 
iherailroad,  725  miles,  including  roadbed  and  all  other  prop- 
erty appertaining  to  the  lines.  The  company  is  to  execute  its 
bonds  for  $1,000  each,  to  bear  date  June  30,  1891,  and  to  be 
payable  July  1,  1941,  in  gold  coin  of  the  present  weight  and 
fineness,  with  interest  at  5  per  cent  from  July  1,  1891,  payable 
stmi-annually  Jan.  1  and  Julv  1,  the  bonds  to  be  issued  at  the 
rate  of  not  to  exceed  $5,000  for  each  mile  of  the  lines  described. 
This  mortgage  is  to  be  subject  to  ihe  first  mortgage  dated  Feb, 
21  1887.  The  aggregate  of  bonds  to  be  delivered  is  $3,625,000. 
Tliere  has  been  some  complaint  among  buyers  of  the  stock 
that  no  intimation  was  given  of  this  issue  of  bonds. 

National  Lead  Trust.— A  circular  to  the  National  Lead 
Trust  certificate-holders  announces  that  a  majority  m  number 
and  value  of  the  certificate  holders  having  become  ijarties  to 
the  agreement  of  reorganization,  the  time  for  the  deposit  of 
National  Lead  Trust  certificates  to  be  exchanged  for  new  cer- 
tificates is  limited  to  and  includes  December  1,  1891.  .As  soon 
as  practicable  thereafter  certificates  of  stock  of  the  National 
Lead  Company  of  New  Jersey,  the  name  of  the  reorganized 
company,  will  be  ready  for  delivery  in  exchange  for  certifi- 
cates of  deposit,  as  provided  in  the  reorganization  agreement. 
If  a  sufficiently  unanimous  deposit  shall  be  made  to  justify 
the  prompt  completion  of  the  reorganization,  the  reorganizing 
trustees  expect  to  be  able  to  pay  to  holders  of  their  certificates 
of  deposit,  under  the  reorganizing  agreement,  a  sum  equal  to 
SO  cents  upon  each  share  of  Lead  Trust  represented  by  the  cer- 
tificates of  deposit,  this  sum  to  be  paid  simultaneously  with 
the  exchange  of  certificates  of  deposit  for  stock  in  the  Na- 
tional Lead  Company. 

New  Bonds  and  Stocks  Authorized.- This  item  is  pub- 
lished to-day  on  page  608. 

New  Vork  Ceu'ra'.— The  Executive  Committee  of  the  board 
of  directors  of  tlie  New  York  Central  have  decided  to  recom- 
mend in  December  an  increase  of  the  regular  quarterly  divi- 
dend on  the  common  stock,  which  is  now  one  per  cent,  or 
four  per  cent  per  annum. 

New  York  New  Haven  &  Hartford.— At  the  annual 
meeting  in  Hartford  President  Clark  explained  concerning 
the  Long  Wharf  property.  He  said  that  the  property  was 
owned  by  thirtv  to  forty  people,  most  of  whom  had  agreed 
to  take  the  railroad  stock  in  exchange  for  the  wharf 
stock,  on  the  basis  of  one  share  of  wharf  stock  for  four  shares 
of  railroad  stock.  Some,  however,  did  not  want  the  railroad 
stock,  and  about  250  shares  were  sold  to  furnish  the  neces- 
sary cash.  The  railroad  stock  exchanged  and  sold  was  upon 
the  following  basis : 

756  shares  at  $250 *^8?'225 

18  shares  ai  »270 4,860 

5  shares  at  $270 ■^•??9 

2  shares  at  *270 „„5*2 

86  shares  at  *2B2  50 22,575 

133  shares  at  $269  25 35,810 

Total  shares  1,000 $254,185 

A  ballot  for  directors  resulted  in  the  choice  of  Wilson  G. 
Hunt,  of  New  York;  E.  H.  Trowbridge,  of  New  Haven  ;  Wm. 

D.  Bishop,  of  Bridgeport;  Nathaniel  Wheeler,  of  Brideport; 
Henry  C.  Robinson,  of  Hartford;  Edward  M.  Reed,  of  New 
Haven;  Joseph  Park,  of  New  York;  Chauncey  M.  Depew,  of 
New  York;  Henry  S.  Lee,  of  Springfield;  William  Rockefeller, 
of  New  York;  Leverett  Brainard,  of  Hartford,  and  J.  Pierpont 
Morgan,  of  New  York. 

New  York  Pennsylvania  &  (liio.— The  annual  meeting  of 
stockholders  of  this  road,  operated  under  lease  by  the  New  York 
Lake  Erie  &  Western  Railroad,  and  forming  a  part  of  the  Erie 
svstem,  was  held  at  the  Erie  offices  in  this  city  on  Wednesday. 
The  old  board  of  directors  was  re-elected.     President  Chas. 

E.  Whitehead,  in  his  annual  report,  states  that  the  earnings 
of  the  past  year  were  very  good,  although  showing  a  slight 
decrease.  The  gross  earnings  for  the  year  were  $7,101,067,  or 
$188,000  less  than  last  year.  The  decrease  is  said  to  be  chiefly 
owing  to  the  falling  off  of  the  transportation  of  coal.  The 
physical  condition  of  the  road  is  improved,  and  this,  with  the 
good  order  of  the  equipment,  has  enabled  the  operators  to 
handle  a  large  amount  of  through  business.  Extensive  im- 
provements in  the  way  of  terminal  facilities  in  Cleveland 
have  been  added,  and  the  actual  capacity  of  the  iron  ore 
docks  has  thus  been  materially  increased.  Nearly  every 
matter  of  difference  between  the  company  and  the  lessees  of 
the  road  have  been  adjusted  to  the  entire  satisfaction  of  both, 
and  the  best  of  feeling  prevails. 

Norfolk  &  Western.— President  Kimball  says  :  "Work  on 
all  the  extensions  of  the  road  will  be  pushed  forward  with 
greater  vigor  than  ever.  By  Dec.  I  sixty  miles  of  track  on 
the  Ohio  extension  will  be  completed  to  the  bridge  now  being 
built  across  the  Ohio  River,  and  regular  trains  will  be  running 
to  Columtius.  The  entire  Ohio  extension  will  be  done  by  next 
■Tuly,  opening  up  the  Pocahontas  coke  and  coal  regions  to  the 
West.  The  business  of  the  road  is  growing  so  rapidly  that  it 
is  difficult  to  provide  cars  fast  enough.  During  the  present 
leason  the  Norfolk  &  Western  has  hauled  from  the  Clinch 
Vallev  extension  to  tidewater  a  million  bushels  of  wheat  for 
export.  This  is  an  entirely  new  business,  as  the  road  did  not 
handle  a  bushel  of  wheat  for  export  last  year." 
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Northorii  Pacific— At  Farito,  North  Dakota,  on  thi-  I'lth 
inat.,  Jiiilut"  CaMwell  in  the  U.  H.  Circuit  Court  r<>ii<li'ri>i|  a 
deciwion  hulilint;  tho  Northern  I'.iciliu  linbk'  for  tin-  Uuim  on 
certain  lands.  It  appoarx,  however,  timt  alth(ni;;h  on  the 
main  issue,  as  to  tho  taxation  of  lands,  tho  decision  is  against 
the  company,  it  ^ivea  them  a  clear  title  to  all  the  landt 
within  their  Kraut  not  known  to  contain  minerals  at  the  time 
of  the  filing  of  the  mapof  thedetinito  location  of  therond.  The 
Interior  Department  haH  hitherto  reftwed  to  patent  tliesw  lands 
until  the  raiiro  .d  should  prixluce  proof  that  the  lands  <li(l  not 
conl.iiii  mitienilM.  Many  tlious.inils  of  acres  of  land  in  Moo- 
tana,  Idaho  and  \Va»hin>;ton  upon  which  gold,  siilvt-r  and 
copper,  etc.,  have  been  discovered  since  the  filing  of  tho  map 
and  the  location  of  which  the  Interior  Department  lia-i  held 
was  not  included  in  the  grant,  are  hy  Jud^e  CaldwellV  de- 
cision declai'ed  to  be  the  property  of  the  railroad.  "  Not  only 
the  land,  but  minerals  sis  well."  The  raluc  of  railroad  taxes 
involved  in  Judge  Caldwell's  decision,  for  twelve  counties  in- 
teri-sted,  will  Ite  about  §100,000. 

Mr.  James  McNauKht,  Counsel  for  the  Northern  Pacific  Com- 
pany in  New  York,  said  in  regard  to  this  decision  : 


It  alio  hold«  that  tho  grant  U)   the  oinpwy  U  on.,  of 

mmntity  an  1  that  the   in  Inmtdty  land*  m  well  Lthtvi^ 

aij.U  were  Kranle  I,  and  th.it  the  comjmny  hw  at  tbix  tlin^ 

title  111  fee  Hir.pl,.  to  the  in.lefnnily  IwU  without  refer.n  •«  to 

whether   tho   Interior   Department   hai  approved  th«  »«lw. 

'•  This  d8.-i»ion  is  of  jtreat  r.nluc  to  the  company  n.  •  ;„ 
conse<iuence  of  its  UarinR  on  the  mineral  land  |,r 
but  alKo  as  seltluiK  and  lixi.ii:  the  title  of  its  in  l.m.,,,  .  „.,.,;. 
It  places  tliat  t  itle  beyond  any  arbitrary  rulinj;  or  decwion  of  th« 
Inwrior  Department.  The  .,u.*tion  of  it*  value  in  doIh« 
cannot  be  dellnitelv  nniwerod  now.  Additional  valuabla 
mineral  claims  are  ljein>?  discovered  every  day  in  the  jtrantT 
Sections  of  tho  country  known  to  bo  mineral  have  not  all  bem 
survevel  and  it  will  be  a  number  of  years  before  the  full  valiM 
or  these  decisions  can  be  ascertaineil, 

"  The  ori(^inal  case  of  Northern  Pacific  vi.  Bardcn  ha«  been 
appealed  to  the  United  States  Supreme  Court.  The  Supreme 
Court,  however,  duriuK  ita  last  term  in  a  similar  ca-e,  decided 
the  same  way  and  we  therefore  regard  the  question  as  8ut>- 
stantially  settled. ' 


HIUHEST  AND  LOWEST  PRICES  OF  LEADING  STOCKS  AND  INCOME  BONDS  FOR  TWELVE  VEAR'". 

There  has  been  much  interest  manifested  in  stock  lluctuations  ever  since  the  beginning  of  that  important  upward  m  ove- 
ment  which  started  in  August  last.  For  this  reason  it  seemed  desirable  to  compile  and  present  to  our  readers  a  table  showins 
the  actual  highest  and  lowest  prices  reached  by  a  large  number  of  prominent  stocks  in  each  of  "the  past  twelve 
years. 

There  is  no  disputing  the  logic  of  Stock  Exchange  prices,  and  whatever  the  talk  may  l>e  about  the  value  of  this  property 
or  that,  it  all  comes  down  eventually  to  a  question  of  market  price,  which  really  forms  the  conclusion  of  the  whole  argument 
Hence  the  best  practical  history  of  the  stock  market  for  a  series  of  years  is  found  in  the  range  of  prices,  and  having  these 
figures  before  us  as  the  c^entral  point  of  observation,  we  may  throw  around  them  any  amount  of  explanation  and  historical 
environment  in  the  way  of  remarks  upon  the  financial  situation,  the  crops,  the  money  market,  the  panics  the  London  em- 
barrassments, &c.,  &c. 

The  period  covered  by  these  twelve  years  runs  back  to  within  one  year  of  the  resumption  of  specie  payments  by  the 
CJovernraent,  on  January  1,  1879  ;  it  also  embraces  two  notable  stock  panics,  that  of  Grant  &  Ward  in  May  1884  and  the 
Barings'  crisis  in  November,  1890.  Quite  a  ntunber  of  the  companies,  too,  whose  stocks  are  embraced  in  this  list  have 
been  entirely  reorganized  during  this  period. 

RANGE    OF    LEADING    STOCKS    AND   INCOMfi    BONDS    FOR   TWELVE    YEARS. 


TlirXK  LINES- 

Ballimore  i&  Ohio 

Cnnnda  Suuthern 

Erie 

Lake  *.hor.> 

MIchlKan  Central 

N.  Y.  Cm  t.  <&  II  u<lsan. 

Ohio  (3k  MlnsimlppI 

PeiinKylvania 


COAL  J!0.-1/).S— 
Del.  I.Rck.  <&  West'n.. 
Oe'nwari-  &  Hudson.. 

LebiKh  Vailer 

New  JerMey  4-entral... 
N.  Y  Wu-q.  *:  WcBt'n. 
Phila.  <k  Kenilins 

iRt  pref.  Income  5s... 

*2A  prft*  incdinB  .Is — 

3d  pref.  1 1. come  3s.... 


1S80. 


^rESTEIl^- 
Atch.  Top.  &:  g.  Fe 

Income  58 

Chic.  Burl,  lb  Quincy.. 
Chic.  Mil  w.  &  tit.  I'aul 
Chic.  &  N'orili weHtern. 
Chic.  K.I.  &.  i>aciflc.... 
Great  N'ortliern  pref.... 

Illinois  C**nirai 

DllsBOuri  Pacific 


40  -SIH 

80  -  5m 

95  -13BH 

78  -130H 

122  -15654 

23  -  ua 

48  -  67}i 


88«-110H 
60  -  92K 
48  -  57?< 
45    -  90H 

13H-  7256 


ISSl. 


1135(-1525( 


US  -lasii 
eea-iuu 

87M  1.30 

nooii  2w 


PACIFIC  ROADS— 
Canadian  P"ciflc... 
Central  I'aciflc.  ... 
Northern  Pacific... 

Preferreil 

Union  Pacific 


SOVTBER!:  ROADS- 
Chesapeake  «&  Ohio... 

1st  pref. 

East  Tcnn.  Va.  i&  Ga. 

1st  pref. 

Ijonisv.  (fe  Nashv 

Norfolk  Sc  West.  pref. 
Bich.  Oc  W.  Pt.  Term. 
Texas  (fc  Pacific 

Income  5s 


itISCELLA  NEOVS- 
Am.  Cotton  Oil  Trust.. 

Stock 

National  Lend  Trust... 
Pipe  Line  C'ertiflcntea. 
Silver  Bullion  Ceriifs. 

Sugar  Trust 

Am.  SuK.  Hi'f.  Co.  com. 
West'n  I'nIon  Teiea'h. 


mi-i2TH 


183  -210 
50-80 
3»«-52J<i 

U2?6  135Ji 
81J4-1SOM 

130M-1S5 
33-60 
6»«-  70H 


107    -131 
895<-116« 
57«-  64!< 
82)i-112 

50    -  7ifi 


ISHi. 


33«-  43« 
98    -120>i 
77    -105 
12354-138 
87    -  42 
5SM-  «6H 


116^-150i( 
58X-67X 


1883. 


IPO    -202     102)^  20S 
44    -  73       47M-  nn 


92    -154X 


133«-182H 
101J4-129H 
117    -136 
129    -1185(1 


'SJi-mi 


63    -  97H 
20-36 
3954-  675» 
80    -1135ii 


15    -  255i 

22  -  sax 


30-4754 


77H-110K 


124 
85 


-146)4 
•114« 


80H-102J4 
325i-  31 
64)4-88*4 
105)j-1315< 


2054- S3J4 
IS    -  21 


79    -110)4 
5.1    -  70 
122    -174)4 
41)4-  7354 


x77  -IS7J4 


180)4-141 
96)4-128)i 


26J4-40J). 
am.  1U% 
77    -100)4 

21-3651 
66)4-  645< 


111)4-131)4 
102)4112X 
63  -  73X 
08),(-  90 
4T4-  8H 
46M-  ai)4 


1^MI. 


78   -  80)4 


1155i-12t^ 
9154-108)4 
124  -160«|  115)4-140)4 
122    -140)4  116)4-127)4 


12754-150)4 
8654-112)4 


8254-  97)4 
2754-  5454 
8954-10054 
9854-11954 


19)4-  27 

27X-  41)4 

8-16 


49)4-10054 
44)4-  60 
23    -263 
34-56 


76V4-  9854 


1S7  -leo 

24X-  5754 
tm-2854 
69H-10454 
5154-  »*)< 
83)4-122 
1454- 26J4 
48)4-  61 

8654-183H 
67    -114 
57    -  71J4 
.37)4-  80 
154-    9 
l(%-9054 


1^8.?. 


160)4-183 
23  -  47)4 
9)4-  27T4 
60«-8»J» 
40)4-  7954 
8154-107X 
10)4-  28)4 
4.'->«-  56)4 


I88«. 


59M-80 

107    -12754 

81X124 
100X-12«H< 


8254-12054 
86)4-100)4 
54)4-  OIX 
31  -  52 
1«-  954 
13-26 


-148 
-106« 


48)4-65)4 
61  -  S 
23)4-  63)4 
4954-  9054 
704-10454 


13-2354 
23-35)4 
4)4-  "X 


4054-68)4 
32-4954 
21-89 
17)4-  43 


71H-  88)4 


110    -140 
83)4-100 

38-58)4 
30    -  6754 
14-27 
87M-5754 
28-8454 


S  -  15 
W4-28 
S    -    8)4 


884-  5154 
17-42 
12-32 
SM-2254 


4>   -  78)4 


63)4-89)4 

U5X-138)4 

6454-0 

8454  11554 
106    -132 


160    -191 
3454-  71)4 
22)4-  3854 
7UH-10054 

61)4  mi 

9854-11754 
1954-3.554 
5154-  60)4 

116    -Ui 

87X-108)4 
66X-  62 
42)4-  64 

6  -  12)4 
18)4-  5374 


1887. 


104    -180 
40    -<M54 
24)4-3554 
80-0854 
80    -  95)4 

10154  11454 
21  -  32)4 
53)4    00 


1N8M. 


80  -106)4 
46H-  67)4 
2254-  3054 
85)4  104)4 
72-02)* 
102)4  111 
17)4-  28)4 
62M-6854 


128)4  i:»)4 123)4  146)4 


1^89. 


81  -101)4 
50)4-  S7)4 
2654- 30J4 
0854-108)4 
81 W- 98)4 
104J4UO)4 
1954-8454 
SOU-  66 


86)4  100)4 
63K-  5754 
55)4-86)4 

754-14 
S4    -  7154 


118)4-140 
88X-U154 


8654-63)4 
26)4-  48 
16    -SIX 

8««-6e54 
41   -  e 


3  -  13X 
7  -2354 
254-    854 


70J4-100 


12854-141 

8254-  88 

1O4X-12054 

120)4-131 


22  -6154 
14  -  84X 
1854- 43X 
8X-  26H 


B3X-8154 


ISO    -14SX 
1005{-U8 


81-73 
."»    -  61 
22    -8154 
63)4-  66)4 
44X-68X 


7    -  13X 

13  -  nx 

K-  8X 
67  -83*4 
SS54-«e 
M  -6854 
27X-77X 
7X-2854 


90X-118J4 


12854  150 
6054    »5 
104X-12754 
109    -140)4 


SO    -  70X 
MM- MX 


80)4-  80X 


U4    -138 
8454-U2 


40)4-6854 
2W4-4354 
20  -  3444 
4154- 63M 
U    -6354 


2    -    8X 
4-17 
•8)4-  17 
62    -82X 
S4)«-70X 
S4)4-S6!4 
2054-53 
20    -  3654 


103    -134 
51X-67T4 
73)4- 96X 
754-  IIX 

«44X-  69 
85X-  SIX 
69W-  7854 
59X-87X 

5SX-9954 


10354-130X 
68X-  78 

10254-Ue 
94M114X 


13454  151 
130  -168 
62-66 
8254-131 

7    -    8X 
38    .  60 
7W4-94X 
56-8254 
46    -  62X 

2954-  68X 


54    -90H 


«7X-  8154 


113    -123X 
86X-8e54 


61X-  a*x 

26X-  S7X 
19M-»»4 
4254-84 
48    -  C«X 


11-2254 

•354- »)4 

8   -  IIX 

^  -  e 

6054- a4X 
41X-  18K 

S7    -  U 


25  -6754 
71M-100 


W54-8854 


8854  UIX 
80M-  76!» 

102X-U4X 
88X10454 
71-88 

106  -11854 
64X-78 


1890. 


92X107X 
42-61)4 
16  -  28X 
101  -114X 
83  -lOIX 
95X-1U 
15  -  2754 
4754- 38X 


12354- U8X 
120    -176 
I47X-54X 
80    -USH 

554-    9 
26X-  4tiX 
50    -  -5X 
2e«-5»X 
23-48 


(•titemu 


8S    -104 
4754-  <tlH 

i7x-aij< 

105X12e5< 
87)4-10454 
96)4-116 
16)4- S«« 
4954-  M 


U054-14«5< 
12454- UIW 
4654-  61K 

iaex-U2N 

2S5|r4aN 
47X-  70 
32-61 
«6X-«H 


47X-  78 
38    -3854 
26    -8854 
58)4- 78X 
68)4- 71X 


116)4-28 
l66X-9e« 
8X-11X 
63    -7«X 

68X-»rx 

47)4-8154 
l>W-a754 
17H-2S 
S4    -40 


87    -MX 
17    -  S 

80  -uax 

•M#-96X 
66    -US 


2354-5054 
4654-  70X 

80  -mx 

44    -7»H 
9S   -117 

eix-«N 

80-88 
86  -120 
53    -7»X 


97    -84X 

29X-a9M 

51654- 3»X 
66-89 
40    -68H 

tl4,X-  »7M 
136-8854 
854-  "X 
66-81 
«»14-  9ZX 
48-8654 
WW-S8X 
13  -MM 
«    -4AX 

«54-  37 

10  -  as 

14)4-  2»X 
90X-ll)W4 
*8«4-121 
48-88 


2454- 4TW 

nH-iUXH 

a05t-76 
IMM-U^ 

n  -ui 
ao  -ioM< 

64X-77M 


7SX-  M 
»    -»«« 

MM-aoH 

14X-  » 

4»  -«m 
»  -  8M 
49  -  « 

mt-«mt 

llM-  t«M 

27  -a»M 


SIM-  WN  n«4-  n 


1614-  » 
t454-ll.i< 
61X-  B 

\  Urn- mi 


•  New  stock.      +  Ixjwest  price  ex-dlTidend  of  100  per  cent  In  stock,      t  Tmsteos'  certlflcatss.      I  Ke-orirantaUlon  certllleaus. 
1  Under  the  rule.  cub.       x  Lowest  price  Is  ei-stocli  dividend  ot  48X  P«r  o«iit,       (u)  In  1881  to  OctolMr  SS. 


I  Voiina  truM  cartiaeatas. 
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COTTON  MOVEMENT  AND  FLUCTUATIONS 


Messrs.  l,atliain,  Alexander  &  Co.,  bankers  and  commission 
merchants,  No.  14  V/all  Street,  have  just  issued  their  annual 
book  on  cotton  (the  eighteenth  yearly  issue),  from  which  im- 
portant extracts  are  quoted  below.  The  address  of  the  firm  to 
their  customers  giyes  at  some  length  their  views  of  the  cotton 
trade;  and  an  elaborate  letter  from  Messrs.  Ellison  &  Co.,  of 
Liverpool,  written  expressly  for  this  publication,  reviews  quite 
thoroughly  the  history  of  the  European  situation  during  the 
past  cotton  year,  and  indicates  the  prospects  for  the  future. 
Messrs.  Latham,  Alexander  &  Co.  address  their  friends  and 

patrons  as  follows :  ^      ^   wom 

*^  New  Yobk,  Oct.  1, 1891. 

Dear  Sir— The  season  of  189n-91,  because  it  has  been  un- 
commonly eventful,  will  long  survive  in  the  history  of  the 
cotton  trade.  ,      ,  ■  ,     , 

Events  of  paramount  importance  occurred  which  iiave 
affected  alike  the  planter,  the  picker  and  the  manufacturer. 

The  grand  total  of  the  American  crop,  values  of  exports  and 
other  interesting  facts  we  give  as  follows  : 

Total  cro'>  of  Unitea  States bales. 8.652,507 

Total  value  of  crop    • |429.792,047 

Totil  value  of  American  consumption *lJ7.l7.i,b<d 

Cents.    Pence. 
Averaitc  price  of  middllog  uplands  in  New  York  and 

Uverpool  1,S!)U-91 9-03       4-21 

Average  price  of  middling  uplands  in  New  York   and 

Liverpool  1830-90 11-53       5'97 

The  crop  of  the  United  States  for  the  season  just  closed 
shows  an  excess  over  that  for  1889-90  of  1.345,316  bales. 

This  phenomenal  increase  over  a  yield  which  only  a  year  ago 
was  the  heaviest  on  record  is  susceptible  of  but  one  explana- 
tion. 

The  farmer  elated  over  the  gratifying  returns  for  his  product 
in  lb89--90  determined  to  extend  his  area  to  its  utmost  capacity 
under  cotton  cultivation.  The  result  has  therefore  been  that, 
favored  by  a  propitious  season  for  picking,  a  crop  was  mar- 
keted which  was  altogether  disproportionate  to  the  wants  of 
the  world,  and  the  raw  material  has  sold  at  a  price  the  lowest 
within  the  memory  of  most  of  us. 

Although  the  responsibility  for  this  state  of  affairs  rests  of 
course  mainly  with  the  farmer,  yet  the  year  past  has  been  ex- 
tremely prohiic  of  events  which  independently  have  exercised 
a  depressing  influence  on  the  value  of  the  staple  product  of  the 
South.  What  those  events  have  been  it  is  our  purpose  in  the 
following  pages  to  partially  and  cursorily  describe. 

The  season  opened  with  spots  (quoted  at  11  cents)  and  con 
tractH  (November,  10-30 ;  January,  10-35 ;  March,  10-40),  at 
such  prices  as  had  they  been  maintained  would  have  guaran- 
teed to  the  planter  a  handsome  return.  But  it  was  not  to  be. 
Under  the  combined  influence  of  the  suspension  of  the  leading 
operator  at  Liverpool,  large  receipts  and  cheeiful  crop  reports, 
the  first  week  witnessed  a  fall  in  prices  which  was  the  com- 
mencement of  that  decline  which,  with  but  few  interruptions. 
did  not  complete  its  downward  course  until  August  contracts 
sold  at  7-46  in  July  and  spots  at  7  15-16  in  August  of  the  folio  w- 
ng  year. 

Whatever  foundations  unfavorable  weather  reports  estab- 
lished upon  which  a  bull  movement  might  have  been  inaugu- 
rated, they  were  speedily  buried  out  of  sight  by  the  unusual 
dimensions  of  the  receipts  at  the  ports  and  by  the  accounts  of 
clearing  weather  at  the  South.  By  this  time,  too,  the  truth 
was  ai-certained  that  though  parts  of  the  crop  in  certain  sec- 
tions of  the  cotton  belt  had  been  seriously  damaged,  still  they 
had  not  been  destroyed  :  that  though  the  quality  had  been  im- 
paired the  quantity  had  not  been  reduced. 

As  the  iei3on  progressed  statistics  began  to  foreshadow  the 
outlines  of  that  prodigious  movement  before  which  the  price 
of  cotton  was  to  melt  away  like  snow  under  the  noonday  sun. 
Holders  at  the  primary  points  betrayed  considerable  anxiety 
in  their  desire  and  efforts  to  dispose  of  their  cotton  at  or  even 
under  current  rates,  and  aided  by  the  growing  gloomy  aspect 
of  financial  affairs  on  both  sides  of  the  Atlantic,  supplemented 
by  the  growing  popularity  of  maximum  estimates,  the  value 
of  cotton  broke  down  completely,  and  November  contracts 
sold  at  9centB,  a  figure  which  the  bears  had  all  along  predicted. 

Instead  of  monetary  matters  assuming  a  brighter  aspect  they 
RTew  more  alarming  until  the  crisis  was  reached  in  the  strand- 
ing of  the  historic  hou.se  of  Baring  Bros.  &  Co.,  resulting  in 
the  complete  collapse  of  commercial  credit  and  the  advance- 
ment of  the  Bank  of  England  rateot  discount  to  the  minimum 
of  0  per  cent,  actual  diBCoaniB  being  granted  at  7  and  8  per 
cent.  '^ 

The  closeness  of  the  relations  which  the  Bariums  held  with 
corporations  in  this  country  cr.ated  lively  apprehensions  of 
financial  disturbance  over  here,  and  the  banks,  determined  on 
a  course  of  self-preservation,  adopted  a  policy  so  conservative 
^utious  and  circumspect  that  at  last,  when  the  negotiation 
of  foreign  exchange  with  bills  of  lading  attached  was  ren- 
dered extremely  difhcult.  if  not  impossible,  the  demoralization 
that  ensued  naturally  checked  all  trading  in  cotton  for  ex- 
port and  liampered  business  in  all  lines  in  any  way  depeudiuir 
on  theuiarkttingof  till-  cr,)p.  F^uuiuf, 

In  fact,  thf  iransaction  of  all  business  was  seriously  emliar- 
ra»i«J  and  opecuiative  enterprise  was  completely  suspended. 


In  the  clasing  week  of  the  year  March  contracts  fluctuated 
between  9-15  and  940  ;  May,  9-40-9-65 ;  July,  9-59-9-84,  and 
spots  were  quoted  at  9  3-16-9  5-16  cts.  Hitherto,  it  may  have 
been  observed,  the  general  course  of  the  market  had  been 
toward  a  lower  level  of  prices. 

The  new  year  opens  under  auspices  more  distinctly  favor- 
able than  had  existed  for  some  time  previous. 

The  movement  of  the  crop,  thougli  large,  had  been  relatively 
small,  and  began  to  show  some  signs  of  abatement — so  much 
so  indeed  that  maximum  estimates  were  generally  abandoned. 
Spinners  here  and  abroad  operated  with  less  timidity,  and  the 
nearer  prices  declined  toward  the  cost  of  production  the  more 
nervous  the  bears  became.  But  early  in  February  credence 
was  given  to  rumors  that  the  planters  were  holding  back  their 
cotton  and  maximum  estimates  were  again  entertained. 

Stress  was  now  laid  on  the  statistical  position,  in  which  the 
visible  supply  was  shown  to  exceed  that  of  last  year  for  the 
same  period  by  475,000  bales.  Under  the  influence  of  these 
features  there  was  a  severe  fall  in  the  price  of  contracts.  May 
selling  at  904  and  August  0-20  and  9-21  respectively,  which 
figures  were  further  scaled,  owing  to  dull  trade  at  Manchester 
and  large  port  receipts,  to  8-79,  8-98  and  9'01  for  the  months 
before  mentioned. 

The  bulls  now  made  most  of  the  argument  that  at  the  then 
ruling  prices  curtailment  of  cotton  acreage  was  inevitable,  and 
furthermore  they  insisted  that  the  planting  season  was  late. 
But  the  force  of  these  arguments  was  more  apparent  than  real, 
for  after  an  advance  of  nearly  a  quarter  of  a  cent,  upon  favor- 
able accounts  of  better  weather  for  field  and  planting  opera- 
tions, July  and  August  fell  to  8-93  and  8-98  at  the  beginning 
of  April. 

Speculation  then  lapsed  into  a  moribund  condition,  out  of 
which  it  revived  the  middle  of  April,  to  force  the  price  to  8  61 
and  8-68.  A  perfect  avalanche  of  cotton  deluged  the  South, 
sweeping  away  with  iirresistible  force  every  argument  that 
the  bulls  could  offer  in  favor  of  higher  rates. 

Prices  now  looked  attractive,  and  it  was  natural  to  sup- 
pose that  the  lowest  prices  of  the  season  had  at  last  been 
reached. 

The  bears  covered  their  contracts,  and,  assisted  by  fresh  buy- 
ers, a  reaction  followed,  and  August  sold  up  to  9  cents  again. 

In  June,  however,  the  Chronicle  and  Department  of  Agri- 
culture united  in  representing  that  there  had  been  some  re- 
duction in  cotton  acreage,  and  that  generally  the  conditions 
were  less,  favorable  than  at  the  same  date-  the  year  before. 
This  was  a  sore  disappointment  to  the  bulls,  who  had  expected 
and  relied  on  a  more  unfavorable  report.  A  stampede  fol- 
lowed; the  bulls  relinguished  their  cotton  with  such  vigor  that 
August  sold  down  to  8-45  and  a  little  later  to  8-04. 

For  the  rest  of  the  season  fluctuations  were  caused  by  re- 
ports of  the  weather  from  the  planting  regions, which  affected 
the  market  according  as  they  were  construed  to  be  favorable 
or  otherwise.  But  it  must  be  mentioned  that  on  July  28,  upon 
glowing  accounts  of  favorable  conditions  for  the  growing  crops 
and  upon  the  receipt  of  weak  cables  from  Liverpool,  August 
finally  sold  down  to  746,  the  lowest  piice  for  contracts  during 
the  season. 

The  season  of  1891-93  begins  with  the  world's  visible  supply 
of  cotton  about  600,000  bales  in  excess  of  what  it  was  this  time 
last  year.  The  question  is,  what  effect  has  this  large  increase 
had  in  curtailing  tbe  acreage  planted  for  the  coming  crop. 

Our  own  inquiries  lead  us  to  believe  that  there  has  been  a 
very  material  reduction. 

The  Chronicle's  investigations,  expressed  in  numbers,  shows 
a  di'crease,  though  a  small  one,  at  the  same  time  asserting  that 
"the  promise  is  that  we  shall  have  a  'good'  crop;  there  is, 
however,  a  chance  that  we  shall  have  a  '  poor '  crop,  but  there 
13  no  possibility  of  our  having  a  'full'  crop." 

In  the  light  of  these  inquiries,  taking  into  consideration  the 
ravages  of  worms  and  the  destruction  of  parts  of  the  crop  from 
other  well-known  causes,  desiring  to  be  as  consistent  and  con- 
servative as  the  existing  conditions  will  permit,  our  estimate 
of  the  prospective  crop  is  7,600,000  bales. 

In  conclusion  we  cannot  omit  to  call  attention  to  the  ad- 
monitions that  in  the  past  we  have  repeatedly  addressed  to 
our  friends,  the  farmers,  in  regard  to  the  folly  of  overpro- 
ducing the  staple  and  thereby  depressing  its  value  almost  to 
the  cost  of  production  point,  and  neglecting  to  raise  such 
cereal  crops  as  wheat  and  corn. 

The  past  season  has  illustrated  in  a  forcible  manner  that  very 
state  of  affairs,  which  we  have  all  along  tried  to  induce  the 
farmer  to  avoid  begetting.  To  the  most  unreflecting  it  must 
be  plain  that  the  persistence  in  a  policy  which  tends  to  keep 
the  value  of  cotton  by  overproduction  at  about  what  it  costs  to 
raise,  and  to  oblige  the  paying  of  $1  75  for  corn,  must  termi- 
nate sooner  or  later  in  disastrous  consequences. 

Unless  the  farmer  resolves  to  invest  less  of  his  capital  in 
cotton  and  more  in  breadstuffs,  unless  he  resolves  to  keep  the 
limits  of  his  acreage  in  cotton  more  in  conformity  with  the  re- 
quirements of  the  times,  be  cannot  reasonably  expect  that 
amelioration  in  his  financial  condition  which  the  pioducer  of 
an  article  of  such  universal  consumption  as  cotton  should  en- 
joy. Unlike  other  produce,  its  cultivation  is  limited  to  certain 
latitudes,  and  is  incapable  of  being  indeliniiely  extended  ex- 
cept in  the  purlieus  of  these  latitudes.  Com  pftition  is  there- 
fore confined  amongst  Southern  farmers  themselves,  who, 
because  they  are  unable  to  consume  all  they  raise,  are  depend- 
ent upon  foreign  nations  to  buy  their  surplus ;  and  if  such 
siupUis  more  than  supplies  these  nations'  wants,  the  result  is 
the  markets  of  the  world  become  overst<x;ked  and  the  whole 
crop  is  depressed  beyond  its  intrinsic  value,  when  It  is  no 
longer  a  money  crop. 


October  a4,  1891,  j 
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The  European  spinner  prefers  American  cotton  when  li(>  cun 
get  it,  and  i«  willinR  to  pay  a  premium  to  ol)tain  it.  If  on 
account  of  itH  scarcity  or  relative  dearness  he  u»e«  other 
growths,  lie  does  so  under  compulsion.  To  us.  llierffo.o.  it 
seems  tliat  llie  farmer  has  llie  sliapinK  of  lii.s  own  rlc.jtlnics 
more  in  liis  own  haud^  than  one  would  think  ho  belii'vot  ha 
has.  It  behooves  him  to  become  a  student  of  the  iniliHtrial 
world,  to  extend  the  ran^e  of  his  vision  beyond  the  condnes 
of  his  own  |)luntation.  If  he  will  do  this,  we  do  not  doul)t 
that  in  the  future  he  will  become  more  and  more  indei>end- 
ent,  and  shar(>  in  a  greater  degree  the  prosperity  of  the  most 
progressive  section  of  tliut  country  which  is  to-day  the  won- 
der of  the  world.  Again  availing  ourselves  of  this  opjKjrtu- 
nity  to  present  our  compliments  to  our  friends  in  all  sections 
of  the  South, 

We  remain  obediently  yours. 

LATHAM,  ALEXANDER  &  CO. 


LETTER  FROM  ELLISON  &  CO.,  LIVERPOOL. 

(WBITTEN  EXPRE88LV  FOR  THIS  BOOK). 


Liverpool,  September  12, 1891. 
Messrs.    Latham,  Alexander  &  Co.,  New  York. 

Dear  Slits — Although  the  past  season  cannot  be  said  to 
have  been  altogether  uneventful,  there  have  been  no  exciting 
episodes,  such  as  were  witnessed  in  connestion  witli  the 
"squeezes"  and  "corners"'  of  the  previous  two  seasons.  The 
course  of  prices  during  the  first  ten  months  was,  with  slight 
fluctuations,  constantly  downwards,  owing  to  the  com'oined 
influence  of  the  ever-increasing  developments  of  the  American 
crop  and  of  the  aimultaneousiy  diminishing  volume  ot  busi- 
ness in  Manchester,  atcgravated  at  the  outset  and  for  several 
months  after,  by  financial  uneasiness  and  the  interruption  of 
exchange  operations  ;  and  in  the  sequel,  by  temporarily  over- 
loaded markets  for  both  the  -raw  material  and  the  manufac- 
tured article ;  and  by  the  advent  of  an  universally  bparish 
sentiment  which  carried  everything  before  it,  in  consequence 
of  the  current  depressing  surroundings  and  the  apparently 
hopeless  future  of  the  trade.  The  "  bears  "  attained  as  firm  a 
grip  of  the  market  as  the  "  bulls  "  had  secured  in  the  previ- 
ous two  seasons,  and  prices  were  driven  as  unjustifiably  low 
as  they  had  last  year  and  the  year  before  been  forced  unjus- 
tifiably high.  The  check  to  the  downward  movement  came 
at  the  end  of  July,  at  which  date  it  became  apparent  that  both 
spinners  and  Epoculators  were  heavily  '"short";  and  since 
then  prices  have  steadily  advanced,  owing  to  the  efforts  of  the 
"  bears"  to  cover  and  to  the  uneasiness  occ.isioned  by  the  un- 
favorable character  of  the  new.s  received  about  the  condition 
of  the  new  crop  :  the  upshot  is  :i  rise  of  ^^d.  to  ll-16d.  after  a 
fall  of  l?gd.  lo  1  7-16d.— leaving  prices  still  %d,  to  J^d.  below 
the  rates  of  twelve  months  ago. 

Tbe  season  opened  with  luuulling  at  SJ^d.  for  spots,  55gd. 
for  the  current  month's  delivery.  These  prices  sho  ^ed  a  decline 
of  about  Id.  per  lb.  from  the  top  rates  paid  in  August.  There 
was  naturally  a  little  more  business  doing  at  the  decline,  but 
with  favorablj  crop  advices  and  unprecedentedly  heavy  re- 
ceipts, there  was  no  disposition  to  buy  for  the  rise  ;  and 
throughout  the  month  of  October  prices  gradually  eased  off. 
The  depression  was  further  intensified  in  November  by  the 
adverse  turn  taken  by  financial  affairs.  On  the  7th,  the  Bank 
of  England  rate  oi  discount  was  unexpectedly  raised  to  6  per 
cent,  and  the  state  of  things  on  the  Stock  Exchanges  of  Lon- 
don and  New  York  began  lo  assume  -a  very  threatening  ap- 
earance, 

^iiit^  i,ousequence  was  a  very  uneasy  feeling  in  cotton  circles 
on  both  sides  of  the  Atlantic,  especially  as  increased  esti- 
mates uf  tlie  crop  began  to  be  put  forth,  and  on  the  19th  mid- 
dling was  sellin.;  at  5  3-16d.  for  spots  and  5  3-64tL  for  Novem- 
ber delivery.  The  news  respecting  the  assistance  given  to  the 
eminent  house  of  Messrs.  Baring  Bros,  had  a  very  depressing 
intluenoe  and  caused  people  to  fear  that,  altiiongh  a  great 
crasli  had  been  averted,  monetary  troubles  of  less  important 
magnitude  might  be  experienced.  The  near  approach  to  od. 
per  lb.  and  diminished  crop  movements  attracted  buyers,  but 
continued  misgivings  as  to  financial  matters  prevented  any 
improvement  in  value,  and  on  the  Ist  of  December  middling 
was  at  5i^(i.  for  spots  and  5  1-32J.  for  the  current  month's  de- 
ivery.  Dista  it  cotton,  however,  was  at  a  premium,  August- 
September  being  quoted  5  !)-16d.  per  lb.  In  the  month  of 
December  there  was  a  slight  recovery  between  the  1st  and  the 
10th,  8ix)t8  rising  to  5  3-16J.  and  near  deliveries  t<j  5  11-64J.; 
but  thence  to  the  23d  there  was  a  falling  back  to  5}gd.  and 
5  l-64d.  respectively,  in  consequence  of  lower  price  from 
America  and  increased  crop  movements.  Once  more  buyers, 
infiuenced  by  the  idea  that  prices  were  at  a  safe  level,  again 
came  to  the  rescue,   and  the  month  closed   with  spots    at 

5  3-16il.  and  December-January  deiivery  at  within  one  point 
of  5;  ^d. 

Tl'io  new  year  opened  hopefully.  There  was  a  sliarp  rise  in 
values  at  New  York,  and  wuh  an  excellent  demand  prices  be- 
tween the  Ist  and  9th  of  the  month  gained  'gd.   for  spoti  and 

6  to  11  points  for  futures.  Tiie  crop  movements  were  not 
lar^r  nnd  though  people  talked  of  8,0U0,O00  bales,  no  one  siu- 
leiiS  .(.ntemplali'd  much  higher  figures;  but  with  increased 
njov!;u»eat.s,  eslioiates  aa  higli  as  S.SDO.WO  to  8.3o.).00Q  bf,'-n 


lo  1)6  put  forth  a<  p  iH-Mlble  of  altahimont,  HImultnnnoutIr, 
hu!>ine«  in  Mant;h  htir  became  very  (piiot,  w)  much  m>  that 
the  sale  of  yarn  ami  good*  fell  b<-htnd  the  rut*-  of  prridiiRtion. 
The  uiishot  was  a  general  lo(w  of  coiitldence  and  a  <l<H-line  trf 
Sgd.  per  lb.  in  KjKJtn  and  one  of  »^d.  to  7-ltl<l.  In  futures  Iie- 
twcen  tiie  9th  of  January  and  the  7th()f  February.  During  the 
sutwcquent  wei'k  there  was  a  slight  reaction,  owing  tol  •«»  san- 
guine views  about  the  cron  ;  but  tli(!iii-e  t-i  the  7th  of  March, 
with  weak  prices  at  New  York  and  the  South,  heavy  receipt* 
and  the  threat  of  excessive  supplies  for  tlie  tialance  of  the  se*> 
son,  prices  again  gave  way  until  sfKits  were  quoted  4  19-lOd. 
near  deliveries  4-4(i<l.  and  Heptcmlier  futures  4-6td.  The  fact 
that  values  had  fallen  almost  to  the  loweitt  level  touched  for  a 
generation  again  brought  in  buyers  ;  and,  with  rP[iort<  of  the 
backward  condition  of  the  preparation  for  the  new  crop, 
prices  between  March  7th  and  IHih  gained  >gd.  per  lb.  for 
both  8[M>t8  and  futures.  But  with  renewed  heavinem  ia  Man- 
Chester  and  continued  large  receipts  at  the  American  ports, 
the  improvement  was  more  than  lost,  and  on  the  2lHt  April, 
middling  was  at  4  ll-16d.  for  spots  and  at  4  9-16d.  for  the  cur- 
rent month's  delivery.  Once  more  the  notion  that  prices  had 
at  last  touched  the  bottom  led  to  a  In-tter  demand,  which  re- 
sulted in  an  advance  of  }gd.  for  spots  and  nearly  i^d.  per  lb. 
for  futures.  There  was  more  animation  also  in  Manchester, 
and  people  began  to  think  that  the  worst  wa"*  over  ;  and  that 
henceforth  any  fall  that  might  take  place  would  onlv  be  slight 
in  extent  and  temporary  in  duration.  This  was  ori  May  7th, 
but  the  inclination  to  take  a  cheerful  view  of  the  future  was 
not  backed  up  by  any  sustained  support  from  consumers, 
while  improved  accoimta  about  the  progress  of  the  new  crop 
raised  visions  of  a  possible  glut  of  supplies.  This  state  o"" 
things  thoroughly  disheartened  the  "bulls"  and  threw  tha 
market  as  completely  into  the  hands  of  the  "bears"  as  it 
had  twelve  months  previously  been  in  the  grasp  of  their  natu- 
ral enemies.  The  result  was  that  witli  slight  imerruptlons 
the  market,  h.-inimered  by  the  "shorts,"  weakened  by  impov- 
erished "longs"  and  neglected  by  spinners,  sank  into  a  con- 
dition of  absolute  demoralization;  and  prices  t)etweeii  the  7th 
of  May  and  the  29th  of  July  lost  J^^d.  per  lb.  for  spot  s  and  fgd. 
to  Jfd.  per  lb.  for  futures,  middling  selling  at  4  5-l6d.'for 
spots  and  only  one  point  over  4  8-l6d.  for  July  delivery  and 
two  points  over  the  same  figure  for  September  delivery. 

These  prices  had  not  tieen  touched  since  1848— the  year  of 
political  revolutions  on  the  Continent  and  of  commercial  dis- 
location everywhere.  Nevertheless,  the  talk  was  that  the  de- 
cline would  not  stop  on  this  side  of  4d.  "  Bulls"  sold  out  and 
became  "bears"  and  spinners  sold  "short,"  as  if  they  could 
evolve  yarn  out  of  their  inner  consciou3nes3.  The  result  was 
the  creation  of  enormous  "bear"  interest.  We  pointed  out 
the  danger  of  this  course  at  the  time,  and  we  held  that  even 
at  4}^d.  selling  "short"  was  more  hazardous  than  wise, 
thougli  prices  might  temporarily  be  driven  lower.  The  last 
J^d.  decline  was  absolutely  unjustified  by  the  facts  of  the 
situation,  and  was  the  result  of  that  species  of  insane  panic 
which  occasionally  runs  riot  on  'Change — sometimes  in  cot- 
ton and  sometimes  in  other  departments  of  business.  Daring 
the  closing  days  of  July  and  the  first  week  of  August  there 
were  indications  that  all  the  weak  "  bulls"  had  sold  out,  and 
that  spinners  and  speculators  who  had  sold  "  short"  were  be- 
coming nervous.  Moreover,  the  low  prices  were  attracting 
tlie  attention  of  outsiders.  The  attempt  to  buy  on  anything 
like  a  liberal  scale  discovered  an  unexpected  scarcity  of  sell- 
ers. This  only  made  the  "shorts"  and  consumers  more  anx- 
ious to  buy,  and  the  upshot  was  that  between  the  29th  of  July 
and  the  8th  of  August  prices  advanced  J^d.  for  spots  and  17  to 
18  points  for  futures.  During  the  subsequent  four  weeks, 
with  an  extensive  demand  from  spinners,  to  cover  the  consid- 
erable business  doing  or  done  in  Manchester,  and  with  eager 
buying  by  spsculators  to  cover  "shorts"  or  to  go  "long," 
prices,  with  the  usual  slight  fluctuations,  gradually  advanced 
—ending  in  a  rise  (between  August  8  and  Septeuilier  7;  of 
5-16J.  for  spots  and  27  points  for  near  futures.  Middling  was 
now  quoted  at  47gd.  on  the  spot  and  the  same  price  for  Sep- 
tember delivery.  The  confidence  of  oiietators  was  strength- 
ened by  less  favorable  reports  about  the  crop,  but  these  had 
less  influence  than  the  improved  state  of  business  in  Man- 
chester, inJi<:atfd  by  the  large  purchases  of  the  raw  material, 
and  the  growing  conviction  that  aside  altogether  from  the  crop 
prospects  prices  had  been  forced  unduly  low.  After  a  rise  of 
9-16d.  for  spots  and  almost  ll-16d.  for  futures  from  the  previ- 
ous lowest  point,  there  was,  very  naturally,  a  pause,  especially 
as  though  near  cotton  was  still  only  at  4^gd.,  June-July  was 
selling  at  5  5-18(1.,  making  August-SepteniU-r  worth  S^d.; 
and  particularly  as  even  the  most  sanguine  "bull"  had  not 
ventured  to  look  for  more  than  ii'j'l-  »^  the  eventual  top  of 
the  market.  The  re.-iult  of  thij  reflective  mood  wa.s  tliat  be- 
tween the  opening  of  the  7lh  an<l  the  morning  of  the  9th  there 
was  a  reaction  of  about  7  points.  The  receipt  of  unfavorable 
crop  advices  cau.se<l  a  rebound  of  -5  to  7  points  before  the  close 
of  the  last-named  day,  but  the  improvement  was  lost  on  the 
10th  in  conse<iuen(.'e  of  the  receipt  of  telegrams  from  New 
York  stating  that  the  forthcoming  Bureau  report  would  be 
better  than  expected.  As  the  report,  however,  provi'd  to  be  an 
unfavorable  one,  though  not  so  bad  as  the  bogus  pointers  pre- 
viously circulated  lor  manipulating  purposes,  the  market  be- 
came very  stn^ng,  es|>ecially  n-s  spinners  continih-d  large  bay* 
ers  of  b->th  sjKits  and  futare^:  and  the  result  is  that  pri^^i  an 
to-day  (Sept.  12thi  ainnst  back  tu  the  higbeat  nies  KWtlied 
on  the  7th,  with  the  tendency  still  upwaros. 

The  princi|>al  fluctuations  in  spots  and  fatarra,  during  the 
scssou,  compare  as  follows  : 
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Spot. 

isw  <'■ 

October  1 ^?* 

November  18 ?  '« 

December  1 ■'^ 

1891.  ,» 

JaniiWT  1 2''" 

JanAiryS ^A' 

Febniary  7 *  ''« 

Febrimry  13 *  ,!« 

M«roh7 f  "i« 

Marcli  18 *  *'« 

April  21 *  ''« 

May  7 f''* 

June  11 ^Js 

June  29 ''.i" 


July  29. 


.4,\, 


FulWfS. 
Current 
Month. 

a. 

5-40 

5-3 

5-: 

5'7 

6-18 

4-.i6 

4-46 
4-59 
4-.'i6 
4-54 
4-30 
4-35 
4-13 
4-31 
4-58 
4-51 
4-.^7 
4  50 
4-58 


Spot, 
(t. 

5-44 
5-2  i 
5-20 

5-26 

.»i-32 

54 

510 

4-Cl 

5-9 

4-49 

4-«3 

4-39 

4-40 

4-14 

4-31 

4-58 

4 -SI 

4-57 

4-50 

4-53 


Auguits..... *;■« 

Bepteinber  7 •■*.J8 

Beptember9 J47g 

September  10 f's 

September  12 4ib„ 

The  fluctuations  since  the  7th  inst.  indicate  the  nervous  con- 
dition of  the  market.  The  oEBcial  quotation  for  middling  is 
only  ij»d.;  but  the  grade  is  selling  4  15-I6d. 

The  opening,  lowest,  highest,  cloiing  and  avarage  prices  or 
middling  upland^compare  as  follows  : 
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Opening 5?i 

Liweit 4^14 

Hlgrhest 5% 

Closing 4i»i» 

Average 4"i« 
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5'i8 
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4"l8 

59l8 

5'l8 
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5^ 

51,, 
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5% 
5\ 
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00 
00 
rH 

d. 

6',, 
5% 
6l»i> 
5\ 
53>sj 
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The  ofBcial  quotation  was  never  lower  than 
plenty  of  the  sales  are  done  at  4  5-16d. 

The  imoort  into  Europe  during  the  past  season  (September 
estimated)  compares  as  follows  with  the  actual  arrivals  in  the 
previous  four  seasons,  in  thousandj  o'  bales.  The  stocks  and 
deliveries  are  added.  The  stock  at  the  end  of  September  is 
estimated  at  1,100,000  bales,  against  709,000  last  year. 


Import— 


i 


American 5,785 

East  Indian 1,345 

Sundries 885 

Total 8,015 

Stuck,  Oct.  1 709 
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4,886 

1,8«6 

734 

4,711 

1,618 

741 

4.556 

1,182 

933 

4,405 
1,57-i 

988 

4,234 
1,299 

700 

3,X59 

1,023 

U02 

7,486 

7,090 

0,073 

6,971 

8,233 

5,784 

527 

416 

812 

613 

746 

1,003 

8,013 
709 

7,536 
527 

7.485 
446 

7,586 
812 

7,029 
615 

6,792 
746 

7,304 
140 

7,009 
131 

7,039 
135 

6,771 
130 

6,414 
123 

6,046 
116 

Deliveries 7,624 

Average  per  week..      146 

The  new  season  opens  with  lower  prices  than  have  been 
witnessed,  at  the  same  date,  for  a  generation  past,  and  with 
stock  little,  if  any,  larger  than  at  the  end  of  Septem'jer,  1883, 
when  the  rate  of  consumption  for  Europe  was  137,000  bales 
of  400  11)8.  per  week,  against  the  present  date  of  173,030  bales, 
In  our  letter  of  twelve  months  ago  we  stated  that  the  world 
wanted  an  American  crop  of  7,500,000  bales,  assuming  full 
supplies  to  be  received  from  other  quarters ;  but  although 
Egypt  sent  a  bumper  crop,  tiiere  was  a  more  than  counteract- 
ing deposit  in  the  shipments  from  India  ;  aid  so  far  as  we 
can  estimate  at  present,  the  consumption  of  American  cotton 
during  the  season  ending  on  the  30th  inst.  will  not  fall  short 
of  7.850,000  bales.  In  this  connection  it  should  be  borne 
in  mind  that  an  estimate  of  7,500,000  was  of  cotton  equal  in 
quality  to  that  of  last  season,  but  it  turned  out  at  least  2  to  3 
per  cent  worse  ;  equal  to  about  200,000  bales.  In  the  coming 
sea.son  there  will  be  a  further  reduction  in  the  shipments  from 
India,  as  the  crop  is  smaller,  and  is  moreover,  like  the  Ameri- 
can crop,  doing  badly;  but  as  the  new  American  crop  promises 
to  be  better  in  quality  than  the  last  one,  it  may  be  that  the 
consumption  in  1891-92  will  not  exceed  that  of  1890-91  and 
that  a  yield  of  7,250,000  would  suffice  to  go  around.  But  so 
serious  a  reduction  in  supply  would  mean  a  material  advance 
upon  present  values,  as  the  stocks  in  the  world  would  once 
more  be  reduced  to  figures  small  enough  in  compass  to  attract 
the  attention  of  speculative  operators  able  and  willing  to 
engineer  a  "  corner."  So  far  as  the  prospects  of  trade  are 
concerned  they  are  fairly  good  for  this  country,  and  for  most 
placet  on  this  Continent -the  chief  exception  being  Russia 
which  country  will  probably  take  at  least  100,000  bales  less 
American  than  in  the  old  sea-son,  owing  to  the  distress  caused 
by  the  Bemi-failure  of  the  food  crops.  It  is  for  this  reason  that 
•we  tlimk  U  poesible  that  not  more  cotton  wUl  be  required  in 
the  new  season  than  was  used  last  season.  As  to  prices,  as 
already  obeBrred  we  look  for  some  advance— great  or  small- 
according  to  the  out-turn  of  this  American  crop.  As  to  the 
probable  extent  of  this  crop,  any  estimate  put  forth  thus  earlv 
can  only  be  mere  gusss  work,  but  private  advices  at  hand  thw 
jreek  do  not  ]u«Ufy  expectation  of  more  than  1]^  to  114  mil- 
lions, while  some  consider  these  figures  too  large. 
Yours  obediently, 

■  ELU80N  &  CO. 


New  Bonds  and  Stocks  AiiUiorizcd  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  offered  or  to  be  offered  : 
A08TIN.  Tex.— $60,000  aehool  bonds  arc  autliorized. 
Pn  'CKTOX,  Mass.— *  100.000  City  Hall  bonds  are  authorized. 
BuooKLTN,  N.  Y,— $750,000  3  per  cent  pulilio  market  bonds,  due  Jan. 

1.  1917-'18-'19;  $100,000  3  percent  N.Y.  &  B.  Bridge  t.onds,  due 

Jan.  1,  192.'i.    Bids  will   be  received  till  Oct.   28  by  the  city  corap- 

ti'olier.  $.'00.0  10  3  per  cent  se-ver  bonds,  duo  1914;    bids  will  be 

redeived  till  Nov.  5  by  the  rity  Comptroller. 
Cdlumbus.  Ohio.— $23,805  water  works  bonds  will  ho  sold  Nov.  2. 
Denison,  Tex.— $32,000    nchool.  $25,000    street    improvement    an  d 

$25,000  sewer  bonds  are  t )  be  Issued ;  all  (i  per  cents,  and  due  in 

1921. 
Eari.v  Con  tt,  Ga —$10,000  bonds  are  authorized 
Ge  HOIA.— ^50  '.000  bonds  are  authorized  for  pensions,  to  be  Uaued 

during  the  next  ten  years. 
Henry  County,  Mo.— 50,iiOO  court  house  bonds  are  to  be  Issued. 
HoBOKE-.  N.  J. — $31,000  5  per  cent  sewer  bonds  arc  to  be  issued. 
Muskingum.  County,  Ohio— $50,000  5  per  cent  bridge    bonds,  due 

1905  and  1906.    Bids  will  be  received  by  J.  A  Kuight,  ZanesvlUo, 

Ohio,  till  Oct.  30. 
Nassau  Gas  (Bko  klyni- $250,000  new  stock  is  to  be  issued. 
KsoxviLLK.  Ten^.-.- $100,000  public  improvement  5  per  cents  bonds, 

due  1921.    Bids  will  be  received  till  Nov.  1. 
Gadsen,  Ala.— $25,000  6  per  cent  bonds,  due  1921,  are  for  sale. 

Ohio  &  Miss'ssippi.— At  Cincinnati,  Oct.  17.  1891,  Judge 
Maxwell  decided  in  favor  of  the  Baltimore  &  Ohio  party  on 
the  method  of  -voting  to  adjourn.  Their  opponents  had  in 
Thursday's  meeting  secured  an  adjournment  to  Nov.  19  by  a 
viva  voce  vote,and  the  Court  held  that  not  only  the  'ly-laws  of 
the  company  provided  that  the  vote  should  be  by  shares,  but 
also  that  the  drift  of  modern  judicial  decisions  with  regard  to 
corporations  is  founded  on  the  principle  that  property  is  the 
foundation  of  their  being,  not  per.sons,  and  that  votes  should 
be  by  the  amount  of  prop'^rty  held  bv  individuals  and  not  by 
the  number  of  persons  holding  it.  Therefore  th=  vote  to  ad- 
journ was  void.  The  majority  stookhold  'rs  voting,  by  proxies, 
adjourned  till  the  16th  and  then  to  the  17th,  when  Mr.  C.  K. 
Lord,  representing  Brown.  Shipley  &  Co.  of  London,  voted 
147,760  shares  of  stock  in  favor  of  Julius  S.  Walsh.  D.  Fahne- 
stock  and  8.  McKim  as  director*,  and  they  were'  declared 
elected. 

Pacifle  Mall. — A  statement  has  been  made  that  the  Pacific 
Mail  Steamship  Company  has  decided  to  issue  6  per  cent 
bonds  to  the  amount  of  $3,000,000  for  new  boats  for  its 
Ciiina  service,  provided  it  could  get  a  good  price  for  the 
bonds  and  could  get  the  contract  from  the  Government  to 
carry  the  mails  under  the  new  postal  law.  The  China  ser- 
vice alone  will  be  worth  $450,000  to  the  company  if  it  gets 
the  mail  contract.  The  company  will  need  three  new  steam- 
ers on  this  line.  It  has  two  steamers  now  building,  which 
will  be  finished  by  March  1,  and  two  others  rebuilding,  which 
will  be  finished  by  Mav  1. 

Mr.  J.  B.  Houston,  the  Vice-President  of  the  company,  was 
quoted  as  saying:  "The  company  has  not  decided  to  issue  any 
bonds,  but  may  do  so  should  contracts  warrant  it.  We  have 
not  got  the  Government  contract  and  no  issue  of  bonds  has 
been  ordered." 

Pennsylvania  State  Bonds. — The  Sinking  Fund  Commis- 
sion have  resolved  that  in  view  of  the  fact  that  moneys  suffi- 
cient to  redeem  the  maturing  loans  are  in  the  State  Treasury, 
the  Treasurer  shall  apply  the  said  moneys  to  the  redemption 
of  the  $  5,028,000  of  Penn  iylvania  State  3  per  cent  bonds,  which 
are  reimbursable  on  February  1,  1892,  paying  the  holders 
thereof  the  principal  of  said  bonds  together  with  interest 
thereon  to  the  date  named. 

San  Antonio  &  Aransas  Pass. — In  a  report  of  the  receivers 
for  the  twelve  m in ths  ending  July  14,  1891,  it  is  stated  that 
circumstances  did  not  ad  nit  of  adequate  expenditures  for 
renewals  during  the  past  year.  A  necessity  exists  for  the 
improvement  of  the  track,  and  putting  the  line  in  good  physi- 
cal condition,  thus  conserving  the  best  interests  of  all  con- 
cerned in  the  property. 

In  June  an  order  of  Court  authorized  the  completion  of 
the  unfinished  line  between  Lexington  and  Lott  stations,  a 
distance  of  53  miles.  Bids  were  invited  for  this  construction 
complete,  and  M.  Kenedy  being  the  lowest  bidder  was 
awarded  the  contract  for  $300,000  payable  in  receivers'  cer- 
tificates at  par,  bearing  6  per  cent  interest  per  annum.  His 
contract  called  for  completion  of  the  work  by  Septemljer  25, 
1891,  but  owing  to  a  legal  conflict  and  failure  of  M.  Kenedy 
to  complete  the  line  as  agreed  upon,  a  great  loss  is  entailed 
upon  the  property,  and  the  receivers  are  pushing  the  work  to 
completion. 

INOOMB  account  AND  FrNANCIAL  EXHinrr. 
Earnings- 
Freight $1,331,621 

Passenger 331.163 

Mall 40,051 

Express 30,706 

Miscellaneous 7,402 

Total  earnings $1,740,945 

Operating  expenses  ..  1,421,880 


Net  earnings 

Deduct — 

Taxes $21,597 

Insurance 7.597 

Court  costs 28,053 


$319,065 


57,247 


Balance  income  aooount $261,817 


Bills  payable $325,962 


Unpaid  vouchers 

Unpaid  pay-rolls 

•Eeccivers'  certiUcates, 
IReoelvers'  oertlfloates, 


Series  ' 
Series  ' 


166,103 

113,668 

93,000 

27,000 


*725,735 

*  Oertlfloates  Series  "A"  Issued  account  of  oonstructton  Lexington 
to  Lott.    t  Oertifloatae  Series  "B"  issuttd  aooount  of  equipment. 
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6  02 

6-6'» 

6  6tf 

6-BH 

6-78 

6-72 

6-81 

6-8  i 

COMMERCIAL     EPITOME. 

Frujat  Niqht,  Oct.  23,  1801. 

More  seasonable  weather  in  all  latitudes  Ims  given  soiue- 
thing  o(  au  impulse  to  such  business  as  depends  iti  a  great 
degree  upon  the  progress  of  seasons  and  on  atmospheric  condi- 
tions :  but  it  canuot  be  said  in  general  terms  that  trade  is 
active.  Among  ijpeculative  incidents  it  uay  be  mentioned 
that  wheat  has  dechned  under  th«  excessive  movement  of  the 
new  crop,  and  that  cotton  hiis  partially  recovered  an  early  de- 
cline from  some  reduction  in  receipts  and  reports  of  killing 
frosts.  A  lar>(e  export  movement  in  oats  was  attended  by 
rumors  that  Russia  was  about  to  prohibit  the  export  of  oats. 
There  have  been  storms  of  unusual  violence  at  sea,  delaying 
the  ocean  steamers  and  causing  many  disasters  to  shipping, 
more  or  less  serious. 

Pork  declined  early  in  the  week,  and  the  lower  prices  led  to 
better  business,  but  the  close  is  dull;  quoted  at  $9  73  it $10  for 
old  mess,  $10  23.4 $10  75  for  new  mess,  $10  50*$11  for  extra 
prime  and  $13  50  a/$14  50  for  clear.  Beef  has  been  dull;  extra 
mess,  $7  75  a$8  25;  packet,  $9  50^$10  50;  family,  $10oj$i3  per 
bbl. :  extra  India  mess,  $17  50(a$30  per  tierce.  Beef  haiiis  steady 
at  $ia  50  per  bbl.  Cut  meats  are  dull,  and  prices  in  some 
cases  are  cheaper.  Quotations:  Pickled  bellies,  8}^i<?8^c.; 
pickled  shoulders,  8@di^c.,  and  hams,  9^  tt  10c.  Tallow  is 
lower  and  active  at  4%c.  Stearine  is  quiet  and  easier  at  7>^'^ 
7J^c.  in  hhds.  and  tcs.  Oleomargarine  is  lower  at  6^c.  Butter 
is  firmer  but  dull  at  24  dSSc.  for  creamery.  Cheese  is  lower  and 
dull  at  8J^  aiQJic.  for  State  factory,  full  cream. 

Lard  on  the  spot  has  been  rather  inactive  all  the  week,  and 
closes  quiet  at  6'25c.  for  prime  City,  6-62i^<56'65c.  for  prime 
Western,  with  refined  for  the  Continent  quoted,  at  6-80^7c. — 
prices  which  show  a  slight  decline.  The  speculation  in  lard 
for  future  delivery  has  not  been  generally  active,  but  at  times 
there  have  been  buying  movements  in  sympathy  with  the  rise 
in  corn.  To-day  there  was  some  selling  on  Western  account. 
uA^iLir  OL.USINU  rmoiM  or  i^ajw  fdtukkb. 
aat.       Uon.      r««».      Wed. 

November  delivery o.    6-U9       6  62       6  57       6  57 

DeiemDer  drllvery  o.    6-71        6-6ii       661        6  63 

.laaiiary  delivery o.    682        677        670       b-7'2 

February  delivery o.    6'a2        687        6'80       6  78 

Coffee  on  the  spot  has  been  moderately  active  and  stead  v. 
Rio  is  quoted  at  12J^c.  for  No.  7.  To-day's  sales  included 
1,000  bags  Rio  No.  7,  to  arrive,  at  ll^c.  Mild  grades  are 
closing  active  and  decidedly  higher,  the  sales  to-day  includ- 
ing 5,000  bags  Maracaibo  on  the  basis  of  ISJ^tflS^o.  for  good 
Cucuta.  Tue  speculation  in  Kio  options  has  been  quiet,  but 
prices  have  advanced  on  reports  of  damage  to  the  growing 
Brazilian  crop  by  excessive  rains,  which  gave  rise  to  a  more 
contideut  feeling  among  traders  generally.  To-day,  however, 
a  firm  opening,  on  stronger  European  advices,  was  followed  by 
a  decline,  owing  to  rumors  that  advices  from  Rio  were 
weaker.     The  close  was  steady,  with  sellers  as  follows: 

October ll-65c.  I  January 10-80c.  |  April 10  8.'5o- 

Hovember .  U-l'ie.    February lOSOc.    May 10-85o 

December 10-90o.  1  Mareb.. 10-80c.  I  June lO-uOo 

—an  advance  of  10(330  points  for  the  week. 

Raw  sugars  have  been  ouiet  until  to-day,  when  there  was  a 
fair  business,  but  at  a  decline  from  the  nominal  prices  previ- 
ously quoted,  closing  at  2  15-16c.  for  fair  refining  muscavado 
and  3  9-32c.  for  centrifugals,  96  deg.  test.  The  sales  to-day 
were  60.000  bags  centrifugals,  96  deg.  test,  at  3  9-82c.  Futures 
were  tirmer  at  3-26,rt3-30c.  for  December.  ReQned  have  been 
fairly  active  at  lower  prices,  though  at  the  close  the  market 
was  steady  at  a  slight  recovery  from  bottom  prices.  Crushed 
is  quoted  at  5  <«53^c.  and  granulated  at  4  1-16  («4J^c.  At  the 
tea  sale  on  Wednesday  the  offerings  were  larger  and  prices 
were  easier. 

Kentucky  tobacco  shows  rather  more  life,  and  sales  for  the 
week  are  300  hhds.,  of  which  200  hhds.  for  export.  Seed  leaf 
has  been  in  steady  request  at  full  prices,  and  sales  for  the  week 
are  2,400  cases,  as  follows  :  600  cases  1890  crop,  Pennsylvania 
Havana,  61*423.^0.;  200  cases  1890crop,  Pennsylvania  seed,  13  <* 
16c.;  1.50  cases  1889  crop.  Pennsylvania  seed,  12)^  a  15c.;  500 
cases  1890  crop,  Wisconsin  Havana,  I2J^'<il6c.;  1.50  cases  1890 
crop.  New  England  Havana,  18>>i'a60c.;  100  cases  1890  crop. 
New  England  seed.  21(a35c.;  250  cases  1890  crop,  Dutch,  12® 
13c.:  1.50  cases  1890  crop,  Ohio,  8)^  d  lOJ^c. ;  150  cases  1890 
crop,  Zimmer's,  12@14c.,  and  150  cases  sundries,  6a3.'>c.; 
also  1,580  bales  Havana,  70c@$l  15,  and  150  bales  Sumatra, 
$1  83^3  25. 

On  the  Metal  Exchange  Straits  tin  is  quiet  and  easier  ;  ten 
tons  sold  to-day  at  19  95c.  for  December;  quoted  at  2005c.  on 
the  spot.  Ingot  copper  has  further  declined,  with  more  doing 
at  the  reduced  prices.  There  were  sales  to-day  of  75.000  I  lis. 
of  Lake  at  lli-^c.  for  October  and  December.  Domestic  lead 
is  again  easier  and  dull  at  4}ic.  Pig  iron  warrants  are  quoted 
at  $15-25  for  January.  The  interior  markets  continue  very 
dull,  but  a  considerable  sale  of  scrap  steel  is  reported  at  about 
$17  per  ton. 

Refined  petroleum  is  quoted  at  6-40c.  in  bbls.,  7*80c.  in  cases 
and  3-20c.  in  bulk  ;  naphtha,  5-75c.;  crude  in  bbls.  5-60c.  and 
in  bulk  3-lOc.  Crude  certificates  were  active  to-d»y,  selling 
to  the  extent  of  85,000  bbls.  at  59^@60%c.,  closing  at  60''gC. 
These  prices  show  a  partial  decline  from  last  week.  Spirits 
turpentine  is  easier  and  quiet  at  36^((«37*4'c.  Rosins  are  quiet 
and  unchanged  at  $1  30(a$l  87  j^  for'strained. 
slow  sale,  but  hops  are  in  better  demand. 


Wool  has  a 


COTTON. 

Fkidat.  p.  M..  Octobw  n.  18»1. 
riui  MovKjfRNT  or  Tns  Crop,  an  lndic»t«d  \,r  our  tnl«Krams 

from  the  .Sfuith  to-night,  in  given  l>^low.  For  thf  w.i-k  i.fidlnB 
thin  evening  the  total  re<!«MntH  have  reachfd  iH»  121  bales 
ftffainst  370.820  bales  last  week  and  309.M1  bahw  th«  prevloni 
w»>ek,  making  the  U>ln\  r.vreiptii  Hincti  the  Int  of  S«(>t..  1801 
1,791,893  bales,  against  l,7)4.a;9  bales  for  the  name  O"riod  1 
INK),  showing  an  inoreas*  since  Sept.  1, 1891,  of  8S,fll4  t«alw. 


/ 


It4e«lp^»a^— 


Mat.\  Mm.  I   Tutt.  I    Wed.   |  TAurf.  I     m.    I   IbteJ. 


SalvestoD 

Kl  P»*o,  <ka... 
Wew  Orleam... 

Uobtle 

Florida 

Bavaunali 

Bruniw'k,  Ao. 
Oliarletton 

Port  Koyal.Ao 
Wilmington....! 

Wa*'^on,ft«l 
Sorfolk , 

West  Point... 

t('wii'tN'i,Aa. 

(few  Tork 

Boaton 

Baltimore 

Phlladelph'a.&o 

retail  thU  week 


g.Sil   14,043   10,979,    8,8*7     8,090 


10,948 
3,339 


17,898  85,23S 


4,184 


9,833  23,897 
6,309'  11,291 


1,782 


9,625 


8,441 


2,378 


S.Otl 
3,075 


102 


253 


54,710 


1,939     1,177 


8.123 
3,960 


48 


134 


83.603 


8.778 
5,260 


198 


172 


79.6.'S3 


8,756 
I,030j 


18,101 
3,399! 


9.019    60,418 

2,3)13      3,362 

U.0U3  10«.831 

8.821    ie,8«4 


9,437|  13,391 


7,200 

1.394 

3.894 
2,481 


40 


80 


4,826 

1,188 

5,027 
1,924 


836 


140 


48.1431  SS.724 


loo 
10.382 
14,697 

IB} 

9Ss| 

102 

0,781 

t,573 

1,203 

237 
418 
518 


10» 

74,454 
14,097 
88,333 


fl.'i.SgS 


8,9*3 

103 

35,01* 

17,480 

1,308 


l.SSS 

418 

1,S0S 


880.111 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  .September  1,  1891,  and 
the  atook  to-niccht.  comoared  with  last  rear. 


BteHpltlt 
Oct.  38. 

1891. 

1890. 

1                    «*M*. 

mu     KnttMep. 

TMe     tint*  tep. 

1891. 

18*0. 

Week.     1, 1891. 

Week.     1, 1890. 

3al  veiton . . . 

60.416     359.125 

50.702     356,988 

141.808 

101,000 

Kl  Paso.Ao. 

3,162          7,001 

338          1,490 



<ew  Orleans. 

106,831      486.450 

80.793     889,839 

202.748 

146,581 

Hoblle 

16,664;       82,718 

14,426       77.075 

24.679 

18.347 

Florida 

100          6,027 

630        13,462 

Savannah.  .. 

74,454     372.327 

63.084 

360.036 

177,217 

119,575 

Briuis.,dM. 

14,6»7{       41.615 

9.<:63 

47,664 

7,528 

8,712 

Obarleston  .. 

88,313     168.569 

19,864 

167,829 

132,719* 

53,1*4 

P.  Royal.Ao 

]             193 

25 

VIlmlnKton . 

8,913l       54,839 

11,821 

81,420 

34.039 

15,795 

Wasb'tn,^bc 

•      |182             361 

74 

204 



Vopfolk 

85.013     118.803 

86.372     172.005 

64.605 

39,083 

West  Point. 

17.480        70,237 

18,648!       73,049 

24,096 

HwptN.,^ko 

1,208 

8,216 

899 

3,723 

898 

31T 

Hew  York. .. 

1,683 

686 

1.300 

114.620 

86,079 

Boston 

1,258 

4,706 

1,201 

3,489 

13,50i>i 

0,000 

Baltimore. .. 

418 

1,558 

146 

1,S2T 

11,991 

0,338 

Pbr  de'a.Ao 

1,803 

8,861 

207 

3,478 

4,447 

4.675 

T-la's 

88'>.I2l'l,7B'?.893 

113.451  1,754.279 

1 .074.985 

559,58 

n  irder  that  comparison  may  t>e  made  with  other  years,  we 
g\\  •  iaIow  the  totals  at  leading:  norts  for  six  seasons. 


Ml  'ta»— 

1891. 

1890. 

1889.    1 

1888. 

1887. 

1888 

I  alT  iMU.Ao 

62,778 

57.040 

53.687 

85,373 

34,232 

35.393 

1  ew  Orleans 

106,831 

80.795 

102,711 

75,538 

102,254 

72,930 

Mobile 

16,664 

14.426 

16.137 

10.041 

11.602 

0,018 

Savannah. .. 

74,454 

63.084 

53,524 

53.376 

47,435 

49.611 

Oharl'st'n.Ao 

18.222 

19,834 

31,647 

32,957 

25,0  iO 

27,081 

mim'«rt'n,Ac 

9.095 

11,895 

5.950 

10,529 

13.314 

9,403 

■ortolk 

85.613 

86.272 

27,073 

31.941 

27,010 

81,781 

Wt  Point,  40 

18,6-)8 

17,543 

24,786 

32,036      15,472 

13.747 

Al  others.... 

17.776 

13,532 

15,063 

8.887|        8,895 

8.379 

rot.  this  week 

390.121 

813.491 

320,578 

270,707    304.934 

238.48* 

fliooeSept.l. 

1793,883 

1754,271) 

1616,801  1278.113  1749,371 

1343.801 

The  exports  for  the  week  eniling  this  evening  reach  a  total 
of  181,300  bales,  of  which  123,786  were  to  Great  Britain,  12.691 
to  France  and  45,733  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1.  1891. 


Baportt 


Wtk  MnMiu  Oet. 


Qreat  \ 


OonM-; 
IMfU.  ' 


jytmi  StH-  1.  >*•!.  to  Ore. 
Jtoportad  to— 


tt.lSSt 


Ibtol 

irMk.1 


Conti. 


IMa'. 


QalTestoo... 
Hew  Orluuia 
Mok.  A  Peneta 
aaTaaQah  .... 
Bninswlek  ... 
Charlutoo . . . 
WUnlDston.. 

Norfolk 

W»st  Point.. 
N'por'  Sw.tf 

Nsw  York ! 

Boston 

BalUaora 

Phllad*lp'a,a« 


«4,17»,     1,144    Se.SM 

Sl,4M      MI7l     T,M9i  *«.«M, 


IS.IST 
t.SM 
4.S40 
6,400 

8,Wt 


j 

4,7*0 '  i4.oeo' 


U.tM 
T.tlO 

Ma4' 

SM 


«.M6 


1JT4 


lOJM 


MO     »,0»t 


St.lOt 
S,«SO 
11.716 

1.000 

M,tlt 

r.MO 

•371' 

*m' 


119,741    U.tM 
11S.0m|  41,MT 

14.Mt      4,TM 


MOO 


T.IU       tl.Itl 


14.0T0 
1.004 
IM41 

UI.T40 

trjmi 
tun* 

Total 'in.78«    11.001    g.TMjiwjOO,    4»0.tl0    T4.71T      17«.44»     T10.0W 

t»ui.mo....iiM.oiol4]wio"iii5ntw.oio   iii.8m  oo.wo'  irtoio T.oiijo* 


i7.fleo 

14,444: 
U.OM 

1.104 
M.I41 

I01.4«t! 

M.Nt' 

13.8V4 

1.100' 


i&.*n 

M.110 


18.067 


1UA16 
MMIt 


1T.4 


U.448 
U.410 


iMO.    i«.n», 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
mve  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Oarey,  Yale  &  Lambert.  24  Beaver  Street. 


Oct.  23  at— 


New  Orleans... 

29.540 

Galveston 

52.525 

Savannah 

17,6U0 

Charleston .... 

24,000 

Mohiie 

4,000 

Hortolk 

32,500 

How  York 

5,200 

Other  ports 

31,000 

Total  1891... 


Total  1800. 
Total  1889. 


On  Shipboard,  not  cleared— fof 


Qreat 
Britain. 


196,365 


77.276 
.   113,U3 


France. 


2C.,7S)5 
6,856 
4,500 
None. 
None. 
None. 
1,200 
None. 


39,351 


32.776 
22.707 


Other 


Foreign     wise, 


15,2.52 
5.564 

12,800 

13,800 
None. 
6,t00 
3.800 

19,000 


76.216 


77,027 
66.937 


Coast- 


638 
4,878 
4.200 
1,900 
None. 
9.000 
None. 
None. 


20.616 


Total. 


72.225 
69,823 
39,!00 
3!*,700 
4,000 
47,500 
10.200 
50,000 


332,548 


23.683 
19.969 


I  210.762 
I  222.756 


Leaving 
Slock. 


190.523 
71,985 

138.117 
83,089 
20,679 
17,195 

184,4-20 
36,499 


742.437 


348.8-24 
325.767 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  vmder  review  with  a  sharp  decline  in  prices, 
-which  appeared  to  be  caused  wholly  by  the  exceptionally  large 
movement  of  the  crop  and  the  rapid  accumulation  of  stocks  at 
the  ports  and  interior  towns.  The  downward  tendency  of  values 
continued  until  near  the  close  of  Monday's  business,  when  con- 
tracts for  January  sold  at  8-29c.,  a  fall  of  82  points  in  ten  days. 
Here  the  decline  was  checked,  and  the  day  closed  at  a  partial 
recovery.  The  market  on  Tuesday  opened  at  a  pretty  smart 
advance.  The  bears  were  disappointed  with  the  partial  steadi- 
ness of  the  Liverpool  market,  and  became  buyers  to  cover  con- 
tracts; but  the  early  advance  was  soon  lost.  The  port  receipts 
■were  excessive,  and  private  letters  from  some  portions  of  the 
South  said  the  recent  fine  weather  had  caused  some  in- 
crease of  crop  estimates.  Frost  accounts  were  numerou? 
(and  in  the  Northern  belt  were  of  killing  severity),  but  they 
■were  for  the  moment  quite  ignored.  Prices  recovered  on 
Tuesday  afternoon,  on  reduced  receipts  at  interior  towns  and 
reports  that  the  Continent  had  begun  buying  freely  at  the 
South.  There  was  a  buoyant  opening  on  Wednesday  in  re- 
sponse to  an  excited  Liverpool  market,  but  part  of  the  early 
advance  was  lost  under  sales  to  realize.  On  Tliursday  an 
early  decline  was  quickly  recovered,  and  finally  a  further  ad- 
vance was  made,  on  reports  of  buying  for  the  '•  long"  account 
by  parties  outside  of  the  regular  trade.  To-day  the  market 
was  very  unsettled,  an  early  advance  being  followed  by  a 
sharp  decline,  which  was  jjartially  recovered  when  it  was 
seen  that  the  interior  receipts  fell  below  estimates.  Cotton  on 
the  spot  declined  l-16c.  on  Saturday  and  Monday  and  recov- 
ered i^c.  on  Wednesday.  The  market  to-day"  was  dull  at 
8  7-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  883, tOO 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,033  bales,  including  —  for"  export,  1,032  for  consumption. 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— October  17  to  October  23. 


DPLANDB. 


Ordinary y  lb. 

Strict  Ordinary 

Good  Ordinary 

Scnct  Good  Ordinary 

I^owMiddline 

Btrlct  IjOw  Middling 

Middling 

Good  Middling 

SulctGood  Middling 

Middling  Fair , 

F*lr....: 


Sat. 


6lt« 

7»i« 
7»8 
8 
8>4 

8% 
9 


mon  Taes  Wed    Tb 


5i5u 
73,e 

T<'. 
8% 
8S.6 

8  ■'8 

9  IS 
913,, 


516,f 

65,e 

l> 
714 

7^6 
8>« 
86„ 

8«9 

8^8 

9'i, 

91am 


6,a 
6'.« 
7*16 

759 

8 

8I4 

8',« 

83t 

9 

9'i« 

916, 


S'ls 
«'!« 

7^.« 

8 

8I4 

8 'IS 

8% 

9 

9^1  s 

9IS1. 


Fr 


g'.i« 
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8 14 
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9 

9»I« 
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O-dlnary y  lb. 

B'.ncl  Ordinary 

0>od  Ordinary 

Btrlct  Good  Ordinary 
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Good  Middling 

Strict  Oood  .vriddllng... 

Middling  Fair "  ""' 
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87„ 
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MARKET  AND  8AL2S. 

-  Jk  ,i'^*'''i''*^''^  ^',  '^**"""  "^  "'S  ™°'  and  for  future  deliverv 
each  day  during  the  week  are  indicated  in  the  foUowine 
rtatement.    For  the  convenience  of  the  reader  we  a  so  add 


SPOT  MARKET 
CLOSED, 


Saturday  Dull  at  li«d«c 
Mouilay.    Dull  at  I,,  dec. 

Tuc»day..  Dnll 

■WcdMay .  Riea<ly  at  %  adv! 

Thiiriid.iy  Jiiiji 

Friday...  Dull "■ 


TbtaL. 


SALES  OF  SPOT  AND  TRANSIT. 


164 

416 

47 

241 

164 

1.032 


Ei-      Con-    Spec-  Tmn-  „ 
port.    rump,  ut't'n    sit.     Total. 


164 

416 

47 

241 

i'o"i 


1,032 


Sales  0/ 
Future!. 


83.800 
ISl.-iOO 
147,700 
187,600 
152.100 
127,400 

883.1C0 


The  Sales  and  Prices  of  Futures   are  shown  by  the 
fi>llowing  comprehensive  table: 
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*  Includes  sales  iu  September,  1891,  for  September,  10,600. 

The  following  exchanges  have  been  made  during  the  week: 


17  pd.  to  excli.  1, '200  Dec.  for  .Tan. 
'36  pd.  to  exfcU.  300  Nov.  for  ,(iiu. 
■14  pd.  to  exch.  700  Jim.  for  Fet). 
•13  pd.  to  exch.  'JOO  IMcli.  for  Apr. 

18  pd.  to  exch.  400  Dec.  for  .Ian. 
'63  pd.  to  exch.  900  Nov.  for  Mch. 
'29  pd.  to  exch.  200  Jan.  tor  Mch. 


•18  pd.  to  exch.  1,000  Nov.  tor  Dec" 
•15  pd.  to  exch.  200  Jan.  for  Feb. 
'14.pd.  to  exch.  300  Feb.  for  .Mch, 
•16  pd.  to  exch.  100  Jan.  for  Feb. 
■35  pd.  to  exch.  200  Nov.  for  Jan. 
.30  pd.  to  exch,  800  Jan.  for  Mch. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  bv  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
agures  for  to-night  (Oct,  23),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


OOTOBEB  24.  18»l.] 


THE    CHRONICLE. 


611 


■Stock  at  Urerpnol balei. 

Siook  al  Luiiiluu 


1H91. 

623.000 

I'.'.OOO 


1R90. 

,M  3.000 

•2i),O00 


4'i:i.000 
1  H.OOO 


Total  Oroat  Britain  stock.  633.000 

Stock  at  Itiiiiilmrg 4,300 

Btook  111  Brwimii.. 01,000 

fitorkut  Aiiiironluru 17,000 

Btook  at  ItottcrdiiiB 300 

Stix-i.   i,  A,, rp 5.000 

8t.>                         l.TI.OOO 

Bti.                        Ilea lO.OOO 

StOv:.  ..; ,.oUii 2.^,000 

Stock  at  C*    .jx ,5,000 

Stock  at  r.llsC? 20,000 

Total  Contlaeatal  Stocks 309.000     ISO.SOO     136.1U0     118.2  >0 


.512.000 

•i..1IIO 

13,000 

2.000 

300 

3.000 

1 1 3.000 

3.000 

10.000 

9,000 

5.000 


1 1 1 .000 

L.'iOO 

27.300 

4.000 

3f)0 

O.oiiO 

7S,(>00 

4.01)0 

;;ii.ooo 

7.000 
5.000 


IHHH 
253,000 

h.OOl) 


2M1.0()u 

2.()i>0 

S.iDO 

4.0(HI 

3U0 

.~il>0 

T.'.OOO 

2.00C 

2;».iM>n 

.'^.l«tO 

.'>.00() 


QOOTATION8  rOR  MlOUUNO  OOTTOIf  AT  OTHKR  MaMCKTM.— 
flHlow  wii  Kivn  c.liwinK  (luotiitionn  of  ini<I(llln.  OOttoa  iit.Soutb- 
ern  and  uthur  principal  ooiton  inarkuta  for  mrh  day  at  (ha  WMkt 


Total  European  stocks..  ..  014.600 

Inillacotlon  afloat  for  Kiirope.  30.000 

Aiucr.  oott'uutloatfor  bliiroiie.  4U0.OO0 
Efrpt,Br.izll.i\:r.,atIr,rorE'r^pe  .•12.000 
Stock  lu  Uulti'<l  States  ports  ..  1,074,!)-<.1 

BMck  In  I'.  S.  IntBriiir  towns..  310.803 

Uultcd States  exoorts  to-day.  34,142 


72'».'fO0 
33.000 

3r)S.000 
62.000 

559,588 

19  4.907 
30,023 


597,100 

3!^•^.2  »o 

41.000 

23.000 

474.000 

34J.OOO 

80.000 

2.2,000 

54^.543 

571.054 

17S,013 

210.3.i7 

33,970 

5,370 

Total  visible  supply 2,89^,500  2,163,376  1,902.032  1,500.591 

■Of  thervliove.  tlietotalsofAmerloauandother  descriptions  areas  rollows: 
A  »rtcri(*«Jfc — 

tlvcrpnol  stock bales.     400.000  210.000  252.000 

Conliimiihilstooks 180.000  7.^^.000  92.000 

AiiiiTiciii  aBoatfor  Europe...     400.000  5,")S.OOO  474.000 

Uiiu.il  st.itesstock 1,074,985  559,580  54S.543 

Uulteil  States  luterlorstiicks..      310.803  191.907  17S.013 

United  States  exports  to-day.       34,142  36,023  33,970 


152,000 
00,oou 
345.000 
571.0".4 
210.357 
5,370 


'm*  indltm 
Oeluber  23. 

9l»IVHst<>n... 
Mew  OrlMuni 
Mohlln  .  .. 


>Mrrnik 

BoHton , 

Baltiiiiorn... 
Phlludelplila 
AuKUstu  ..  . 
MeuiplilK  .. 
St.  Uiiim ... 
Clii(;lnnati . 
Louisville. . 


obosiRo  QOOTATioN*  ru«  Mioouiia  oonos  «M— 
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The  olosinff  quotations  to-day  (Friday)  at  other  important 
Southern  tnarlcets  were  as  follows: 


Atlanta 

Columbus,  Oa. 
Columbus,  Miss 
Bufaula 


75« 

75h 

7'a 
7 'a 


Little  Rock....        8 
MontKoinery . .  7%*'^ 

NaKlivlUe 7'g 

Matcbez 7', 


Newberry.... 

KiileiKli 

Selma 

Shreveport .. 


7H 
7% 


Total  American 

Matt  t>ulia)t,  Brazil,  lic.— 

Xilverpool  stock 163.000 

tflnilon  stock 12.000 

Continental  stocks 129.000 


2,519,990  1,009,576  1,538,532  1,341,331 


ludia  afloat  Tor  Europe 

Egypt,  Brazil,  &c.,anoat. 


T'>tal  East  India,  &o 

Total  Auiorlcan 


30.000 
3. ',000 


207.000 
29.000 

11 1.400 
33.000 
52,000 


171.000 

1  H.OOO 

104.100 

41.000 

30.000 


101,000 

s.ooo 

6S.JO0 
23.000 
22.000 


.      375.600      492.800      364.100     222.200 
2.519.990  1,069,576  1,538,332  1.344,381 


Total  visible  supply... 
■Price  Mid.  Upl.,  Liverpool 
Price  Mid.  Upl.,  New  \ork. 


2,895,590  2,102,370  1,902.032  1,566.581 
4^d.       5Hi»d.  5!Hd.  5'sd. 

8'itO.       lOfisO.         lOijo.       9i»,oc 
t^"  The  imports  into  Contineatal  ports  this  weeii  have  been 
13.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  733,'il4  bales  as  compared  with  the  same  date 
of  1S90,  an  increase  of  992,958  bales  as  compared  with  the 
oorresponding  date  of  1899  and  an  tTicreowe  of  1,339,009  baJes 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890— is  set  out  in  detail  in  the 
following  statement. 


Rkceipts  From  thb  PLAXTATioyg.— The  following  ubl« 
Indicates  the  actual  movement  each  week  from  tht'  plantation*. 
The  figures  do  not  include  overland  riH;eipU  nor  Southern 
eonsumptiou;  they  are  simply  a  stiitemcnt  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
anally  reaches  the  market  through  the  outports. 


Week 
Enttng— 


Sept.  18.. 

*•     25. 
Oct.    e... 

"       9... 

"     W.. 


Reeeipf  at  tiM  Portt. 


lSii9. 


1890. 


1891. 


St'lt  at  Interior  Tmmt. 
1.  I  1891. 


1889. 


138.348  171.703  liil.Oejl  31.195 
191,833  811.522  218.S86    46,83« 
2ir>.371  2-16,»38'230,!)«8    87.712 
273.609  2»rt.ll0  299,381  124.515' l(y7,828 
301.501  31 1.313:373.8io!lD0.925U8.«T2 
320.578  313.45l'380.121  178.UullB4.987 


40,396i  85.160 
83.353  108.211 


Rrc'pti  from  PlaaCM. 
1889.  I  1890.  I  18»1. 


87,879 


142,246 
191,133 
2S8.tt1 
n.J.8«8 


141.937  183.603  i;;.e8s 
207.601  234.«;»  239337 
284.250  271,484'2(B.aM 
310.4l2'310.165|M&m 
S3«38l|35«,0«0  1423U 
841.086  3.->9.7l«l432  8t7 
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The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  2.047.827  bale»:  in 
1890  were  1,934,676  bales;  in  1889  were  1,780,315  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  380,121  bales,  the  actual  movement  from  plantations  was 
43'2,857  bales,  the  balance  going  to  increase  the  st<Kks  at 
the  interior  towns.  L.ast  year  the  receipts  from  the  plantations 
for  the  same  week  were  359,710  bales  and  for  1839  they  were 
341, 66«  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  gite  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  mokithly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  28 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


October  23, 
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ICCX<).C3tO^O.- 


if 
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lit 
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Slitpped— 

ViaSt  Tx)uls 

Via  Cairo 

Via  Hannibal 

Via  Kvansville 

Via  Ix)ul.svllle 

Via  Cincinnati 

Via  other  routes,  &e 

Total  (rross  overland 

Deduct  itKipmrnts — 
Overland  to  N.  Y.,  Boston,  *o. 

Between  interior  towns 

Inland,  Ac,  from  South 


1891. 


1890. 


Week. 


Sinee     '   _    , 
Sept.   1.  I    "^w*. 


24.737 

18,827 

12,217 

707 

9,042 

5,903 

7,055 


79,148     225,342    43,550 


72,747 
44,771 
31,.'543 
818, 
23.729 
20,5  SSi 
31,116 


13.677 
9,83U 
3,223 
302 
3,599 
4,345 
8,.565 


Sinee 
Sejil.  1. 


2.979 
3.515 

3,839 


16.«03.     2.220 

9.912:      2,236 

23,396      2,174 


Total  to  be  deducted '   10.332       50,110      6,730 


Lwtvlnstotal  netoverland*..!  68,816'    175,220    36.820 


38,9a< 
35,182 
14,79« 
909 
13,366 
15,441 
31,514 


1S0,2S2 

8.494 

9.954 

17,533 


35.981 


1 14.271 


*  Including  movement  by  rail  to  Canada, 

The  foregoing  shows  th.at  the  week's  net  overland  movement 
this  year  has  been  6s,816  bales,  against  86,820  bales  for  the  sane 
week  in  1890,  and  that  for  the  season  to  date  the  aggregnte  net 
overland  exhibits  an  increase  over  a  year  ago  of  6U,9oJ  balea. 


*  Louisville  Heurcs  "  not "  in  both  years. 
t  This  year's  ttj^urcs  estlui.ited. 

The  above  totals  Ahow  that  the  interior  stocks  have  inertias  I 
during  the  week  ry2, 730  bales,  and  are  to-night  ll.'i,89.(  bile^ 
more  than  at  the  same  period  lajtyear.    The  receipts  at  all  the 

■towns  have  been  .'>'i,.583  bales  more  than  the  same  we-'k  last 
year,  and  since  Sept.  1  they  are  330,513  bales  7?ior«  than  for  the 

'Same  time  in  1890. 


In  Sight  a)ut  Spinntr^ 
lakiitgs. 


1891. 


189a 


ir«*. 


Receipts  at  ports  (o  Oct.  23 380.12 

Nat  overland  to  Oct.  23 i  d^.HlC, 

Southern  consumption  to  Oct.  23.  i    13,000 


Total  marketed 

iBterlor  stocks  In  excess.... 


Sinte 
Sept.    1. 


ir«e*. 


Slmf 
Stft,  1. 


1,792.893  313.451  I.73«.S7« 
175.2  «  36,820;  114^71 
90.000     12.000,       87,0UU 


461.037  2.004.119  302.271  l,9.5A..5SO 

92.730     254,934    40.295      180,397 


Caioe  Into  slirbt  during  week., 514,673 
Total  In  slKht  Oct.  23  


408.506       

2,319.0.53        2.I.'W.947 


355,189 


324.6SS 


Worth'n  spinners  tak'gs  to  Oct.  23i ^. „    __   __ 

It  will  be  seen  by  the  above  that  there  htii  come  into  sight 
during  the  week  514,673  bales,  ag.iinst  408,'i6C  bile-t  for  the 
same  week  of  1890,  and  that  the  inorc.i^e  in  n  n  >tiat  in  sight 
to-night  as  compared  with  last  year  is  183,106  bales. 
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Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  this  evening  indicate  that  the  temperature  has  been 
lower  as  a  rule  during  the  week,  with  frost  at  a  number  of 
points  and  in  some  cases  killirg  frost.  Otherwise  the  weather 
has  been  favorable,  and  the  gattering  and  marketing  of  the 
crop  has  progressed  rapidly. 

Galveston,  Texas.— It  has  rained  lightly  on  one  day  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  the  highest  being  79  and  the 
lowest  60. 

Palestine,  Texas.— The  weather  has  been  dry  all  the  week 
and  picking  has  progressed  finely.  The  thermometer  has 
averagid  63,  ranging  from  44  to  82. 

Huntsville,  Texas.— There  has  been  no  rain  all  the  week, 
and  the  work  of  gathering  the  crop  has  been  actively  prose- 
cuted. The  thermometer  has  ranged  from  40  to  80,  averag- 
ing 60. 

Dallas,  Texas. — Picking  is  progressing  actively,  no  rain 
having  fallen  during  the  week.  Average  thermometer  64, 
highest  86  and  lowest  43. 

Luling,  Texas. — Dry  weather  has  prevailed  all  the  week  and 
picking  is  going  on  rapidly.  The  thermometer  has  aver- 
aged 69,  the  highest  being  96  and  the  lowest  42. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  nineteen  hundredths  of 
an  inch.  The  thermom  eter  has  averaged  67,  ranging  from  46 
to  88. 

Columbia,  Texas. — Picking  is  active.  We  have  had  no  rain 
all  the  week.  The  thermometer  has  ranged  from  43  to  83, 
averaging  63. 

Cuero,  Texas. — Dry  weather  has  prevailed  all  the  week  and 
picking  has  made  e-xcellent  progress.  Average  thermometer 
66,  highest  84  and  lowest  48. 

Brenham,  Texas. — We  have  had  dry  weather  all  the  week 
and  picking  is  active.  The  thermometer  has  averaged  63,  the 
highest  being  82  and  the  lowest  44. 

Belton,  Texas. — There  has  been  no  rain  all  the  week  and 
picking  is  active.  The  thermometer  has  averaged  63,  rang- 
ing from  38  to  83. 

Weatherford,  Te.vns.~The  weather  has  been  favorable,  and 
picking  has  progressed  finely.  The  thermometer  has  ranged 
from  42  to  84,  averaging  68. 

New  Orleans,  Louisiana.  —There  has  been  no  rain  all  the 
week.     Average  thermometer  6.5. 

Shreveport,  Louisiana. -We  have  had  excellent  harvest 
weather  the  past  week.  Rainfall  eighteen  hundredths  of  an 
inch,  on  one  day.  The  thermometer  has  averaged  63,  the  high 
est  being  82  and  the  lowest  38. 

Columbus,  Mississippi.— The  picking  season  has  been  ex- 
ceptlomiUy  good  and  but  little  cotton  is  left  in  the  fields. 
There  has  beeen  no  rain  during  the  week.  The  thermometer  has 
averaged  63,  ranging  from  4.5  to  80. 

Leland,  Mississippi.— Telegmm  not  received. 

Clarksdale,  Mississippi.— Three  killing  frosts,  the  tempera- 
ture 32,  being  followed  by  dry,  clear  weather,  have  been  a 
benefit  instead  of  damage  to  cotton.  The  crop  is  fully  half- 
housed,  and  will  be  short.  There  have  been  only  two  showers 
since  picking  began. 

Meridian,  Mississippi.-Cotton  picking  is  about  completed 
very  little  being  left  to  gather.  ' 

Little  Rock,  Arkansas.— There  has  been  but  a  trace  of  rain 
the  past  week.    The  weather  continues   dry  and  cool  and  cot- 
ton 18  moving  freely,  yet  not  as  much  so  as  before  the  decline 
in  prices.    The  thermometer  has  averaged  59,  the  highest  be 
ing  81  and  the  lowest  39. 

Helena,  Arkansas.- Cotton  is  being  rapidly  picked  and 
marketed.  Receipts  are  nearly  double  those  of  last  year  but 
■till  the  crop  will  be  short.  The  weather  has  been  fine  durin- 
the  week,  there  having  been  but  thirteen  hundredths  of  an 
inch  of  rainfall,  on  one  day.  Heavy  frost  this  morning  The 
thermometer  has  averaged  .56-7.  ranging  from  38  to  78 

Memphis,  Tennessee—This  week's   receipts  are  the'  largest 
on  record.    There  lias  been  light  rain  on  one  day  of  the  wfek 
to  -he  extent  of  ten  hundredths  of  an  inch.     Picking  h  mil' 
inggoo.1  progress  and  marketing  is  unprecedented      KilhnJ 
fro8t  th.s  morning  general  throughout  the  Memphis  district 

t^LZrT"'  '""  ''"""    The  thermometer  has  ranged 
from  41  to  77,  averaging  .59.  ""seu 

^ashnlle,  Tennessee.-There  has  been  rain  on  one  dav  of 
tte  week  the  precipitatiou  reaching  twenty-nine  hundredth 
Of  an  mch.     Average  thermometer  54.  highest  76.  lewes  36 


Mobile,  .<4ta6oTOa.— Killing  frost  was  generally  reported 
throughout  the  interior  on  Tuesday.  Picking  is  active  and 
nearing  completion  in  many  sections.  The  weather  has  been 
clear  all  the  week.  The  thermometer  has  averaged  63,  the 
highest  being  79  and  the  lowest  43. 

Montgomery,  Alabama.  There  has  been  no  rain  all  the 
week,  and  none  hardly  during  this  present  unprecedenttdly 
favorable  picking  season.  We  have  had  light  frost  on  each  of 
the  past  three  nights.  The  water  courses  are  low  and  rain  is 
needed.  The  thermometer  has  averaged  60,  ranging  from  40 
to  79. 

Selma,  Alabama.— It  has  been   clear  all  the   week.     The 
thermometer  has  ranged  from  38  to  80,  averaging  .59. 
Aubutn,  ^/(ihama.-No  telegram  received. 
Madison,  Florida. — Telegram  not  received. 
Columbus,   Georgia. — Tliere  has  been   no  rain  during  the 
week.     The  thermometer  has  averaged  61,  ranging  from  42 
to  75. 

Savannah,  Georgia. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  4.5  to  78,  aver- 
aging 60. 

Augu.tta.  Georgia. — The  weather  has  been  clear  and  pleas- 
ant with  light  rain  on  one  day  of  the  week,  the  rainfall  reach- 
ing four-hundredths  of  an  inch.  There  have  been  several  light 
frosts.  Cotton  is  coming  in  freely.  Avernge  thermometer 
56,  highest  73  and  lowest  37. 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  averaged  61,  the  highest 
being  74  and  the  lowest  46. 

Stateburg,  South  Carolina. — There  has  been  light  rain  on 
one  night,  the  precipitation  reaching  thr€e  hundredths  of  an 
inch.  Light  frosts  occurred  on  low  grounds  Sunday,  Tuesday 
and  Wednesday.  The  thermometer  has  averaged  546,  rang- 
ing from  43-5  to  05-3. 

H'itson,  Aorth  Carolina. — There  has  been  light  frost,  but  no 
damage  to  cotton.  We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  43  to  64,  averaging 
54. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  October  32,  1891.  and  October  2*,  1890. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-water  luark. 

Shreveport Above  low-water  mark. 

Vloksbursr Above  low- water  mark. 


Oct.  28,  • 

91. 

on.  23, '90. 

Feel. 

Feet. 

2-9 

5-2 

2-0 

8-9 

01 

5-8 

1-5 

6-8 

21 

H-8 

India  Cotton  Movbmbnt  from  all  Ports. — The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  fo' 
the  week  and  year,  bringing  the  figures  down  to  October  23. 

BOHBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEARS. 


Tear 


1891 
1890 
1889 
1888 


ShipTneyits  this  Keek, 


Great 
Brit'n. 

1,000 


2,000 
1,000 


Conti- 
nent. 


Total. 


6,000 
2.000; 
3,0(10 
3,000| 


7,000 
2.000 
5,000 
•J.OOO 


Shipments  since  Sept.  1. 


Great 
Britain 


2.000 

3.000 

10,000 

6,000 


Conti- 
nent. 


26.000 
12.000 
20,000 
24,000 


Total. 


Receipts, 


Th  is 
Week. 


28.000  17.000 
l.'i.OOO  6.000 
SO.OOOi   7.000 

30.0001  3.000 


Since 
Sept.  1. 


57,000 
31,000 
2l),000 
22.000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
11,000  bales  and  an  increase  in  the  shipments  of  5,000  bales,  and 
the  shipments  since  Sept.  1  sliow  an  increase  of  13,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta— 

1891 

1890 

Madras — 

1891 

1890 

All  others- 

1891 

1890 


Total  all- 
1891... 
1890... 


Shipments  for  the  week. 


Great 
Britain. 


Conti- 
nent. 


1,000 


1,000 
2,000 


1,000 
3,000 


1,000 


1,000 


Total. 


1,000 


1,000 


1,000 
2,000 


2,000 
3,000 


Shipments  since  Sept,  X. 


Great      ] 
Britain.  | 


Continent, 


1,000 
1,000 

8,000 
11,000 

14.000 
21,000 


2,000 
2,000 

5,000 
7,000 

7,000 
9,000 


23,000 
33,000  I 


14,000 
18,000 


Total. 


3,000 
3,000 

13,000 
18,000 

21,000 
30,000 


37,000 
31,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FKO.U  ALL  INDIA.  I 


Shipments 

to  all  Europe 

frotn — 

1891. 

1890. 

1S89. 

This 
istek. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sine* 
Sept.  1. 

Boml>ay 

All  other  ports. 

7,0001       28.000 
2,000,       37,000 

2,000 
3,000 

15,000 
51.000 

5,000 
4.000 

30,000 
60,000 

Total 

9.000'       65.000 

5,000 

66,000 

9.000!       90,000 

OcTOnBR  24,  1891.1 
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Alexandria  Receipts  and  iSiiipue^ts. — ^Tbrouich  arrannre- 
ments  we  Imve  made  with  Messra.  Davies,  Benachi  &  Co.,  of 
Liverpool  aad  Alexandria,  we  now  receive  a  weekly  cal)l'e'  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipuientti  for  the  past  week  and  for  the 
correspondinfi;  week  of  the  previous  two  years. 
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AlexanitHa,  Eaypl, 
Octobtr  22. 

1801. 

1890. 

1889. 

BeoelptB  (cnntars*) 

Tills  week 

SiuooSept.  1. 

220,000 
819,000 

225.000 
UTI.OOO 

2.50.000 
712.000 

• 

TM3 
week. 

Since 
Sept.   I. 

This 
week. 

Sinee 
Sept.    1. 

Thit 
week. 

Sinee 
Sept.  1. 

Exiwrta  (hales)— 

To  Liverpool 

ToCoutiucut 

14,000 

a.ooo 

51.000 

r.i,ooo 

13,000 
5,000 

59.000 
19.000 

12.000    48.000 
1   4,000     11,000 

Total  Biirope 

17,000 

63,000 

18,000    78,0Oo! 

16.000    59  000 

*  Acantarls  98  poui 

da. 

The  rainfall  averaKM  are  aa  follows; 


This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  39  were  330,000  cantars  and  the  shipments  to  all  EuroDe 
17,000  bales.  *^ 

Manchestkb  Market.— Our  report  received  by  cable  to-ni(»h  t 
from  Manchester  states  that  the  market  is  quiet  for  both  yarns 
and  shirtings.  Spinners  are  considered  to  hold  small  stocks 
of  coiton.  We  give  the  prices  for  to-day  below,  and  leave 
those  t>'i  orevious  weeks  of  this  and  last  vear  for  compinson: 


1891. 


32*  Oop. 
Twist. 


d. 
8'p  18  71s 

"  237'9 
0«t.  2  7>8 

"     9  73? 

"  leva's 

"   23  7% 


d. 

»7% 

<»7^ 

■aT's 

IT'S 


814  Ihs. 

Shirtings. 


d.  8. 
9'«a7 
9  a>7 
9  tl 
91a  »7 
9  «7 
9    »7 


d. 

1 

1 

l"* 

2 

mi 


Oolt'n 
md. 

Uptds 


A. 
4% 

478 

4ia,^ 
413, 
4.\    I 


IH90 


32»  Cop. 
Twist. 


d.       d. 

838    »8»8 

8=%  »8»8 
8'',«i»8"i 
3'i««8H. 
87,g«8'l,8 


8H  tbs. 
Shirtings. 


d.  8. 
4iaa7 
4J«97 
4>9*7 
44*7 
4'««7 


C'liirn 
ifid. 
Uptds 


d 
5i»„ 
5i»i, 
5\ 
55i 
5V 
5"ie 


AyBRAQB  OF  Temperatuhe  AND  RaNPALL.—A9  of  Interest 
in  cona>'Ction  with  our  monthly  we  .th^r  record,  we  hive 
prepared  tie  subjoined  tables,  whicu  show  tie  State  averai^es 
of  rainfall  and  thermometer  in  Jure,  July,  August  and  Sep- 
tember fur  six  years,  1886  to  1891  inclusive.  The  thermometer 
averages  are  given  first : 


1  hermoTneter 
Averages. 


N.CAa'LINA 

1891 

IstWCfulli.. 

1889  (.<oo<l) 
188.1  (lt>...<l) 

1887  (good) 
188d  (fair). 

B.  CAR'LI.V.i 
1891 

1890  (full).. 
1889(K..o<l 

1888  (go  -a) 

1887  (gijodi 

1888  (fair'. 
OBoaoiA. 

1S»1 

18W)  (full).. 

1889  (iii«i<l) 
ISV*  iKood) 
1887  (good) 
188»(falr) 

Florida. 
18»1 

1890  (foil) . 
1889  >■  od. 
18»->  (good) 
1887 (good 
18SB  (fairi 

AI.ABAMA. 

18H  

18911  (full).. 

1889  (good) 
isas  (good) 

1887  (good  J 
18SB  ffair) . 

LOri8LA.VA. 
18-1 

1890  (full). 
1989  (good) 
1881  (good) 
18^7  (.food) 

1886  (fair). 

UISSISSIPPI 
ISvll 

18911  (foil).. 
188H  (g  odj 

1888  (good) 

1887  (good, 

1886  (lair). 

ARKA  KSA8. 

1891    

1890  (full).. 

1889  (g,,o  ) 
1881  (go  d) 

1887  (good) 
188C(fair). 

TKNNE88EE 

ln91 

189lJ(fulI),. 
18S9  lg„  d 
18M8  (good) 

1887  (good) 

1886  (fair). 
TlXAS. 

1891 

1890  (foil).. 
W89   good. 

1888  (good) 

1887  (good); 
18S«(falrl.' 


93-1 


57- 


97-2    B2» 

91-7!  50-5 
93-31  55-0 
9til    5?  9 


91-9 

85-8 
97-3 
95-i 
9<-8 
100-6 
90-7 

B6-5 

an- 

9J!-.'i 
90-8 
99-^ 
99-2 

95-e 

9t-n 
92-4 
9»- 

9U-. 

87-.' 
M4  7 
91  6 
91-9 
9rt-4 
94-3 

97-0 
9.)-l 
9-^-9 
94-. 
9"-l 
9S-. 

971 
97-' 
90-7 
Uii 
95> 
V»-b 

9R-7 

96-7 

91-h 

919 

9. 

94  7 

»3-K 
965 
89-8 
94  7 
97-: 

98! 
96-1 
91  4 
9.i-S 
01-5 
vryu 


57-3 

62- 1 
654 
48-a 
611-4 
53-1 

es-a 

85- 
Hri-' 
475 
"15 
8-i-6 
64-1 

e«-o 

66-8 
55-a 
62~<i 
64-8 
67-3 

62-3 
•^25 
50-S 
B7-4 
61-7 
641 

83-8 

«a- 

52-5 
Bi-H 
B«-9 
70  0 

62-4 
62-7 
4HU 
5o-.S 
57-9 
«3-0 

«S0 
607 
49-7 
64-s 
68-0 
BU-8 

60-7 
63-8 
47-3 
48-« 
55  4 
o»'3 

82-9 

60-ft 
6o-2 
na-5 
6.13 

H2-s| 


74-8 

78-3 

73  0 

78 

75-.1 

7S-9 

7S-H 
HO-4 
75  5 
78a 
78-8 
79-9 

80-2 
112 
75-8 
78-4 
78-5 
7B-d 

79-B 

80-7 
77-1 
79-K 

77-11 
80-4 

80-5 
79-6 

7.1-8 

77-4i 
'.8-6 
77-* 

81-0 
79-91 
7.1-0 
78-21 
80-2! 
80-4| 

80-0 
794 
73-3 
7^6 

77  4 
76-S 

78-1 
79-1 
7i-7 
76-2 
7D-9 
75-9 

78  6 
80-8 
782 
76-n 
75-0 
73»i 

81-9 

80-2 
7«-0 
70-5 

78  3 

78-7 


JiUy, 


80-3 
94-2 
92-11 
9rt-4 
100-1 
93  5 

94-9 
9t-« 
95-3 
98.7 
102-8 
92-u 

93-0 
M7"^ 
9«-2 
97-4 
101-2 
93-3 

93-0 
9:f-o 
91-0 
95-" 

911-4 
9i-9 

BS-0 

95-9 

96-5 

96- 

972 

023 

95-2 
97-8 
95-n 
97-1 

9ro 

94-2 
94-5 

i-r? 

93-0 
96-3 
9«-.S 
96-7 

91-8 
9u' 
95-S 
9«-9 
liiO-3 
96-7 

92-5 
97-8 
91-0 
96-5 
98-9 
96-0 


srs 

57-4 
«r2 

S8-8 

6;-i 

65-5 

8! -2 
61« 
d«S 
6<'9 
660 
64-7 

64-f 
re-, 

8--:; 
63-1 
6J-4 


99-0 
97-5 
97-7 
95-4 
98-8 
9n-8 


70-: 
6-- 

KM- 
70-v 

835 
1)7-0 
6i-» 
89-4 

eon 

6«-0 

83-8 
64-5 
70-2 
6R-S 
70-8 
69-0 

987 
63-1 
B6-■^ 
«5-7 
60-2 
63-4 

6S-4 
81-7 
82-8 
84-3 
66-1 
82-8 

66-0 

811-8 

6-^-8 

61 

89 

60-0 

65-1 
66-1 
67-4 

D-e 

66-7 

67-6 


74 
'6-8 

78  21 
77-3' 
810 

78-71 

77-1 
783 
71.-2 
78-«l 
80-2i 

79  0 

7S-4 
80-0 
80-7 
8- 1-3 
80-4 
70-B 

SC-6 
^0  1 
HO- 7 

-I-l 

80-0 
pO-2 

78-9! 
8U-4| 
80« 
81-3 
80-7] 
79-2 

80-8 
81  0 
81-9 
81-7 
8-.1-5 
82-4 

77-7 
Sl-1 
78-H 
8II-I 
S0-|. 
81-0 

7B- 

80-1 

79-9 

Hl-i. 

81-2 

79-6 

76-2 
79-1 
KO-H 

79-; 

81-4 
80-6 

8S-4 
88-6 
81-9 
Bii-I" 
79-4 
82-8 


August. 


9i-4 
90-9 
8U-3 
97-4 
92-1 
92-4 

93-4 
92-1 

89-5 

96-r 

94-9 
91-6 

93-0 

92-4 

91 

97-3 

9j-3 

98- 

94-9 
9-2-8 
«l-3 
91-3 
939 
94-5 

ItiVO 
89-H 
92-1 
92-8 
93- 1 
95-7 

06-3 
h5  1 

05-7 
.«-v 
95-3 
96-1 

91-7 
94-7 
92-2 
965 
98-2 
97-1 

96-3 
9V3 
9J-3 
97-0 
98-9 
99-5 

94-.1 
94-0 
81.-5 
98-1 
99-4 
97-4 

98-6 

07- 

•7-0 

0'-4 
07-6 
98-6 


586 

5fl-8 
80-0 
58-U 
50-0 
61-9 

81-4 

ao- 

63-S 
«4-V 
57-2 
64-0 

81-2 
62-5 
>v4-0 
63-1 
00-4 
64-e 

693 

6-i- 

65-9 

"8-7 

69-6 

67-6 

;i4-6 

612  77  8 

63-91  7«-9 

«4-8  78-0 

62-4  7S-H 

B8-9,  80-6 

54-0  78-6 
63-3  79-8 
84-7    80-7 


78-0 
74 

74-4 
7! 
74 
7B' 

78-S 

7«-8 

76- 

80-4 

77-5 

77-6 

78-8 
77-9 
71-1. 

7e-'> 

78-9 
78-1 

80-9 

8' 1-0 

79 

81-8 

811-0 

80- 

70-3 


Sentember. 


81- 
70-8 


53-0 

58-9 

■  0-5 

85- 

80-7 

62-6 

560 
60-0 
6U-0 
6-2-9 
59-4 

«o-» 

51-0 

55-8 

1W8 

811 

5-- 

61-S 

B8-I 

es-r 

«4-f 
641 
64- 
fl«-. 


80- 

83-2 

83-2 

77-0 
78-1 
76-1 
790 
78-3 
79-S 

7S-6 
7''-9 
77-3 
78-7 
79-0 
7»-9 

75-8 
78-1 
73  3 
77-7 
79-5 
777 

81-4 
81-0 
10-4  i 

7H-7 
100' 
80-8, 


89-0 

8-1-1 
8rt-2 

17- 
92-1 
83-9 

89-5 

19- 

89-3 

H7-* 

93-8 

87-0 

90-2 
Ml-O 
Hl-i, 
89  .i 
l'5-2 
92-0 

89-; 

90-3 

91  3 

02-7 

9-4- 

91-9 


02-0 
90-2 
948 
81  I 
96-0 

00 -a 

91-0 
02-2 
91-1 
92-8 

94-..  1 
91-8 

»4-8 
91-'' 
916 
87(1 
1449 
•2-5 

01-8 
ftr.i 
91-0 
19-' I 
97-0 
•4-8 

93-8 
88-5 
90-0 
l<5'9 
98-5 
89-8 

92-9 
9i-7 

8n-.. 
811-8 
92-2 
V8-8 


71-6 
71-1 
69-3 
118-7 
88-2 
73-4 

73-8 
73-0 
73-4 
72-4 
71-9 
75-U 

74-5 
74  0 
73-1 
711-8 
7. -5 
763 

77-9 
78-1 
■K-i 
76-4 
7.-* 
79-S 

75-0 
7&-il 
753 
71-9 

7. -2 
78-8 

75-8 
76-7 
78  4 
74-11 
5»-«!  78  9 
59  8    78-7 

50-8  7B-5 
5. -4  74- • 
4-0 
898 
7  1-2 
74-4 


5S-8 
5i!-4 
44-2 
38-5 
41-:i 
83-3 

ei-ii 

5.1.3 
oil 
4ft-.'. 
43-0 
610 

50-7 

51-7 

51-8 

48' 

4.1- 

80-4 

81-6 
«6'4 
605 
5.-. 
5  -9 


54-8 
53-5 
51.', 
47-2 
5  -U 
Sib 

66-1 
48-3 
61-.  I 
6J.1 


RMnfall  Avtraasi. 


(•'RTB  Cabolina. 
18»1 

l^MO(rull) 

l88l»(g..o<«) 

I8MHG..O.) 

18W(go<Kj) 

^lHHII(fair). 

SorTBCAROLMA. 

1891 

iHiio(fan');'!;!"" 

1889vgiH.d), 
l88>((g.,od), 
1887  (good). 

1886  (f  Ir). 

bniHOIA. 

1»»1 

189o(fall).. 

1889  (.«|.M|). 
1»I8  (gixid), 

1887  (good). 
l8CIB(Talr). 

fLUKIIlA. 

1891 

I8uu(ruii).. 

1889(g.«Kl). 
1881  (g  .od). 

1887  (good), 
1880  (fair). 

ALABAMA. 
1891 

Ill  (full).. 
188M  (K  od) 

1888  (guud). 

1887  (good). 
18SB  (fa  r) 

LUCISIANA. 

1891..      .. 
lH90(fnll).. 

1889  U  .od) 

1888  (good). 

1887  (go.  Id). 
188«  (fair) 

MISHI88IPPI. 
1891 

1890  (fail). 

188H  (liood), 

1888  (good) 

1887  good). 

1888  (f*lr) 

ARKANSAS. 

1891 

189.1  (full) 

1889  (go,)d 
1888  S„.d:. 

1887  (good), 

1886  (fair) 

TKNNE8SBB. 
1801.      .. 
189    (ful»   . 
1889(g,.ud). 

1888  (good), 

1887  (good), 

1888  (far) 

TBI  4  8. 

1891 

I8M0(full). 

1889  (go  d). 
1881  ft.  rod). 


1887  (good). 

1888  (f»lr) 


513 
19-^; 
48-5 
611 

64-4 

4--3 

46-7 

41- 

48-7 

M-S 

62-8 
49- 

43'(1 
400 
43-0 
48-4 

57-3 
48«. 

48-1 
56-11 
4ll'7 
58-4 


74-9 

70-1 
70- 1 
69-0 
74-5 
73-» 

70  8 

71-3 
BJ'S 
"7'3 
73-9 
71-9 

77-« 
75-0 
72-4 
73-7 
74-3 
77-6 


^W"  The  word»  "bad,"  "Bood,"   "fair"   and   "fall"    above 
ttiat  ihe  assrejEate  srsp  (or  tbarear  was  bad,  Kood,  (atr  or  fall. 


^p"  The  words  "bad,"  "good"  and  "fair"  tollowlng  ttio  year*  given 
above  mean  niiuply  tuat  Chu  aggregate  otop  (or  the  year  muund  wtm  bad 
KO.i.l  or  fair. 

Jute  Butts,  Baooiko,  &c.— There  has  been  no  special 
feature  in  the  market  for  bagging  the  pist.  week.  The 
demand  has  been  only  moderate,  the  wants  of  Sjuthern  buyers 
having  been  pretty  well  satisfied.  No  changes  in  quotations 
are  reported,  the  m3,rket  closing  at  SJ-^c.  for  1%  lbs.,  6c.  for  3 
lbs.,  and  6^c.  for  standard  grades.  Jute  butts  continue  ia 
limited  request  at  l^c.  for  paper  grades  and  2^c.  for  bagging 
quality. 

Thb  hiXPORTS  or  OoTTOS  from  New  York  thii  week  show  an 
inoreast  compared  witn  last  week,  the  total  reitchin,<  36,31 1 
bales,  aifaiast  34.053  bales  last  week.  Below  we  giy  out 
usual  cable,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  dirnotion  since  Sept.  1,  1891,  and  in  the  Uu  t 
uolumn  the  total  for  the  same  period  of  the  previous  year. 

■XPOBTSOr  OOTTOK  (B^LBS)  rSOM  ICBW  TOBC  BIROB  SBPT.  1,  18*  1. 


Exported  l»— 


Week  Sniinn— 


Uverpool    16,60l  12.4-2  13,!«)4  1-2,9dl 

'Hber  British  pons.. I   :<,'J23       288    2,»U4|  2,178 


Tot.  TO  OT.  Beit^.  18,8-24  13,770  15,898 


Havre 

Other  Frenoh  ports. 

TOTAX  Fbbmoh... 

(iremen    ....•.....•• 

aamburi; 

Other  poru 

Tot.  TO  No.  EuKOPB 


Spain.  Italy,  &o. 
mother 


609,       426    1,935 


699        426    1,935 


3,S23    7,316    6,225 


819 


Total  Spaih,  Ao 
QbakD  ToTAJ.....  83,265  20,512  84.058  26J11 


14,739 
1,3:4 


1,374 

725 
3,3(8 
3,424 


7,497 
3,801 

2,801 


Total 

since 

Sept.  1. 


fMrtott 


91,274 
10,.  83 


91,60$^ 
8,933 


101.457,     100,003 
7,161  4,83S 


7,161!         443S 


10,318 
9,148 
9,638 


39,309 
3,920 


3.1»0 


141.-.40 


11,410 
10,744 
10,078 

33,833 


e,io» 


143,663 


614 
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Weather  Record  for  September.— Below  we  give  the 
rainfall  anf*  thermometer  record  for  the  month  of  September 
and  previous  months  of  this  year  and  the  two  preceding  years. 
The  dgurea  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


thtrmorruter 

TIROINIA^ 
Iff  or/oik,— 

Hlfcheat... 

Lowest... 

ATeraoe... 
M.CAU'LA. 
ITilmitHPtoTU 

Hlstaeit.  . 

Lowest — 

ATeraffe... 
ITeldon.— 

Blcbeet... 

Lowest 

ATemcce... 
Charlotte— 

Hiffbest. . , 

Lowest. . . . 

Avfinute... 
Baieigh*— 

HUliMt... . 

Lowest — 

ATengre... 
Moraanton  — 

HiKhest... 

Lowest.... 

Averaue.. . 
B.  CAROL' A 
OharUtton.— 

HlKtiest... 

Lowest.... 

Avenure... 
Matetntrg. — 

Hiffhest... . 

Lowest.... 

Arerane.. 
(Mumbia— 

Hlfihest^.. 

lAwest.... 

Avorwre .. 
AUmaetie- 

Hluhest.... 

Lowest..., 

ATer*«e,. . 
Svergreen— 

HtKhest.... 

Lowest  .. 

Averaue... 

OBUUUIA. 

Aumuta.— 

HiRhest... 

Lowest.... 

Averafie.. 
AtlaiUa,— 

Highest... 

Lowest 

AreraAe.. . 
Suvaruiah.— 

HlKbest.. 

Liowest 

Average... 
ihlwnbus.— 

Highest. . . 

Lowest.... 

Arerage.. 
Monu.— 

Highest... 

Lowest.... 

Average... 
Fanyth.— 

Highest... 

Lowest.... 

Average... 
IPLOHIUA. 
JackaonvUle, 

Highest .. . 

Lowest.... 

Avenge... 
lampa.— 

Highest. . . 

Lowest 

Average. . . 
Lake  i?<ty-. 

Highest... 

Lowest.... 

Average.. . 
litusriUtf- 

Hlgtiest.... 

I«ow«et... 

Average. . 
loUoAoMM  - 

Highest 

Lowest*.  . 

Average... 

ALABAMA 

Montiiom'y.— 

Highest... 

Lowest 

Average... 
JToMte.- 

Hlghest.. 

Lowest... 

Average.. 
Balma~ 

Highest.. 

Lowest... 

Average.. 
dutmm— 

Highest. . . 

Lowest 

Average... 
Jtupfr— 

Jf'ghest... 

Lowest. . . . 

Avemge... 
IFtopdu- 

HUOt^st....  1040 

Lowtst....    "    " 

AverMne.. 

LOUlB'NA 

jr.  Orlfuns,- 

Ulghest.. 

Lowest. . . 

AvenMce.. 
MMttvtutft  f,— 

HiKbem... 

Lowest.. , 
_A»«ni«e... 

HlKtaMt... 

Lowest 

ATenuie.. 
M>ertyHm- 

BtobMt-. 

Lowest... 
,  Aiermm.. 
Ldkt  Clutrla 

BUihes',. 

Ix>WMt.. 

ATersce 


September. 


Thermometer 


LODIS'NA 

Chen  wUU— 

HiEh>«st. 

Lowest.. 

Averaue... 
lilSSitiS'Hl. 
'Tolurnfruf.— 

HiKhest.. 

Lowest  .. 

Average . . 
^iekaburg— 

Highest.. 

Lowest  .. 

Averaxe.. 

elands 

Highest... 

Lowest 

Arerage. . . 
'.tarkiiiale" 

Highest... 

Lowest — 

Average... 
Brftokhaven- 

Highest... 

L  >west  — 

Ave'-Hge... 
Corinth  ~ 

Hiuhest... 

Lowest  ... 

Average .. 
Waunesboro  • 

Highest...  1000 


June. 


1891.  1H«0.  1880. 


980 
640 
82-0 

980 
H7-0 
81-4 

9V0 
K50 
79-3 

97-0 
55-0 
7S-3 

96-0 
e2'(J 
78  3 

9«-0 
640 
78-6 


600 
816 


960 
640 
78-8 

96-0 
64-0 
79-3 

950 
61-0 
76-3 


97-r 
63- 

78-1 


970 
6«-(i 
79-5 


95-0 


Lowes 
Average... 

CdtUleRock.- 

Highest. . . 

Lowest  — 

Average... 
9«/ena— 

Hignest... 

Lowest  ... 

Average... 
Fart  Smith- 

Highest... 

Lowest — 

Camden— 

Huhest... 

Lowest 

verage... 
Newport — 

Highest... 

Lowest — 

Average... 

I'KN.NISS  U. 

Uighest. 

Lowest-.. 

Average.. 
ilemphu. — 

Highest.. 

Lowest. . . 

Average... 
tshwood.' 

Highest... 

Lowest. . . . 

Average... 
tiMfcin.— 

Highest . 

Lowest... 

Average.. 

TBXA8. 
Galveston.— 

Highest... 

Lowest... 

Average. 
Paieatine.— 

Highest. . . 

Lowest.... 

Average... 
i.uttin-~ 

Highest... . 

Lowest  .. 

^verart... 

Mignest.. 

Lowest 

Average... 
San  Ant-mio. 

Highest...  JOO-J 

ujwest o-.i*o 

Average.. .    81"a 
Hwntei'UU. — 

Hitfhesr... 

L<iwe  t 

AV  r-tge... 
LongvUw— 

Highest.... 

Lowest  ... 

Average. 
Dallas - 

Highest.... 

Lowest  ... 

Average.. . 
l>  DiAN  T. 
Oklaiaina— 

High  St.... 

Lowest — 

Average. . . 


940 
61-0 
79-2 


980 
«0-0 
79-0 

94-(i 

79-9 

9H0 
6«-0 
79-6 


90-0 
38-0 
70-0 

98-0 

75-4 

900 

45-1' 
74-1) 


794    71-3 

I 
98-0 

8ao 

78  8 


July. 


08-0 
601 

;u-3 

100-0 
640 
7li6 


9t' 

600 

Trrti 


641 

808 

lnO-(i 
581- 
78-c 


980 

ni-n 
80-0 


91-0' 
510 

7.<-01 

90-0  i 

72-8 

91-0 
50-n 
72-S 


1891.  1890.  1889 


960 
i>3-0 
81-3 


9«-0 

54-11 
77-(. 

93-0 

ezo 

79-3 

94-0 

BO-O 
78-0 

94-0 
57-0 
77- 

94  0 
56  0 

75  8 

94-0 

hO-'» 

76  8 

9i!-6 
62-0 
79-6 


96-0 

5S-0 
81-0 

99-0 
88-0 
82-6 

97-0 
65-0 
8i-J 

96-1 

80-4 

98-0 
H40 
80  9 

lO'TO 
600 
79-5 

980 
64-0 
80-6 


63-01  65- 
"7-6 


96-0 
55-u 


90-0 
69-0 
81-3 

960 
80-0 
7D-9 

99-11 
67-0 
84->' 

1040 
590 

78-8 


980 
60-0 

82'4 

100-0 
60-0 
82  6 


09-0 
65-0 
80-8 


90-1 
63-1 
80-3 

94-1) 

5«' 

78-2 

H5-' 

67-11 
81-5 

96-(i 
5H0 
78-2 

95-0 

58-11 

78-n 

97-0 
68-uJ 


46-CJ 
71-0 


87-0 
45-0 
71-9 

90-0 
48-0 
73-0, 


860 

680 
78-8 

91-0 
55-0 
75-2 

95-0, 
85-0 

79-8 


93-0  970 

60-0  6H-(l 

T6-8  81-3 

93-0  99-0 

60-0  81 

76-8  81-0 

97-0  101-11 

56-0  58-0 


94-0 
600 
77-0 

9S-0 
58-0 
77-6 


560  60-11 

75  0,  tO-0 

94-o'  98-0 

58-0;  84-0 

766'  81-0 

89-0  9ro 

55-0|  63-0 

73-2  789 

92-0l  98-0 


96-4- 
BO-I 
77-1 


94-0 

66-0 
79-2 

89-0 
61-0 
78-3 


Auyxut. 


1891.  1880.  1889. 


95-0  950 
50-0  62-0 
74-0    79-2 


98-0 
48-0 
77-0 

O.'J-O 
54-0 

78-4 

95-0 
51-0 
77-3 

95-0 
48-0 
750 

99-0 
75  0 
SI  5 

94  8 

4J-4 
74-9 


95-0 
65-11 
80-4 

93-0 
H4-n 
800 

HS-(1 
59-3 
79-4 


65- 
78-1 


92-0 

H9-0 
n2-« 


56-0 
78-1 


92-0 

7r 

82- 


64-0,  66-0 
80-2    820 


lOl-O 
5«-0 
81-4 


1010  101-8 
Hb-O  65-0 
84-31  8-1-3 


94-0' 

57-01 
74-3 


101-0 
720 
86-4 

101-0 
850 
82-4 

104-0 
690 

84-4 

97-0 

58-0 
8  J-3 

lOl-O 
62-0 
82-6 

100-0 
62-0 
86-2 


94-1' 
6-1-0 
7e-a 


1010 

K8-S 
85-4 


93-( 
62-' 

78-w 

94-0 
64-1' 

80-6 

90-0 

a.'-o 

85-0 

91-0 
8-2-0 
79-1 


90-5 
72-5 
83-8 

9a-o 

70-0 
81-8 


72-5 
84-4 


98-0 
68-0 
79-0 

93-0 

6S- 

300 

94 

61 
78-8 

94-1 

60-( 
77-4 


960 

48-.  I 
72-e 


95-0    94-0 
52-0    60  0 


94-0 

52-0 
76-. 

98-0 
5^■o 
70-0 

97-0 
45-0 
7B-5 

94-0 
MO 
76-4 

1000 
75-0 
90-0 


96-0 
51-11 
75-11 


08-0 
56-0 
75-0 

920 
66-9 


94-0 
60-O 
77-6 

87-n 
S9-11 
73-6 


94-0 
61-11 
78-0 


93- 

61 -d 
76-J- 


94-ii|  91- 
59-n  8I)-' 
77-7    77-1 


98-( 
59-0 
78 


6iri 
77-9 


95-0 
SI 

73-(l 


04-1    9»-i 

63-11    58-0 
76-7    77-4 


«l-( 
61-1 

73-1 

910 

50 

76-4 


90-0 

68-u 
82-0 

960 
54-1 
79-1 

100-0 

7' 
83-6 

102-U 
55-0 
80-1 

10 1-0 
57-0 

8ii-8 

9!>-0 
6'i-O 
81-0 

iOl-O 
48-0 
80-2 

100-0 
68-0 
81-0 


99-" 
49-11 
76  8 


91-(l 
55-11 
78-0 

fll-O 
56-0 
76-2 


90-O 
70-0 
82-8 


90-1 
581 
75-1 

B2-() 
6'i-O 

77-a 

88-0 
83-1 
7a-2 

88-0 
Hu-ii 
757 


920 
73-0 
85-1 


September. 


1881.  1880.  1888. 


91-0  92-0 
500  47-U 
70-0    74-8 


96-0 

66-0 

81-6 

96-5 

99-0 

71-0 

7O-0 

83-8 

1 

83-6 

94-0 

68- 

77- 

94-0 

53- 

76-d 

97-0 
490 
76  4 

98-0 

46 

74-5 

98  0 
48-0 
806 

92-6 
4M-4 
711 

900 
521. 
720 


93-0 

5f 

74-5 

9J-0 

50- 

73-3 

910 

48 

7.i' 

9V() 
500 

73-8 

970 
'2-0 
79-2 


93 

53  0 
72 

9->- 
53-4 
71  » 

91-1 
53  0 
70-3 

gj. 

511- 


W 
67-1 
78-3 

92-1 
62-(i 
75-11 


70 
80-5 

95-11 
51-11 
75-7 

9K-U 
570 
78-6 

92-0 
5r)-.'i 
77-0 

94-0 

6i)-i 


94-0 

56- 

79-u 


89-0 
46-0 
72-4 


90-< 
50-1 
71 -d 

91-1 
o3-f 
74-9 

91 

52-fi 
74-5 

89i 
50-1 
71-1 

96-0 

60 

774 

90  0 
50-0 
70-4 

84-0 
540 
79-1 


92-0 
.'il-' 
70'«; 

88-1 
6-0 
71-4 

91- 
44- 

898 


90-0 
46-0 
70-0 

94-0 
31-0 
75-6 

94-0 

47-0 
73-5 

84-0 
4b-0 
87-5 


90-0 
49-0 
70- 

90- 

•=iO-0 

70-1 

86-0 
50" 
892 

8-<-'. 
50-. 
75-1 


87-1: 
66-0 
77-p 

91-1 
47-C 
74-2 

91-0 
61-0 

77  J 

91-1 
43-0 
71-0 


92-0 
47-0 
72-6 

99-0 
47-0 
75-» 

«a-o 

49-0 
76-: 


91-0 
50-0 
70-8 

90-0 
48-0 
72-4 

92-0 

4b-0 
87-0 


91-0 
400 
89-0 

92-0 
51-0 
71-8 

87-0 
41-0 
67-8 

90-0 
40-0 
69-8 


88-0 
570 
77-6 

90-0 
53-0 
71-9 

92-0 
51-0 
75-8 


•in«Me.torl890.td  iiwaretorwilsoi 


aalnfaU, 


iriRGINlA 

lorfnllc  — 
Kalnfall.ln 
Days  rain.. 

i.  CAR'NA 

VitmingVri'- 
RalnfalMn 
Davs  rain.. 

VeUlnn.— 
Halnfall.ln 
Oavs  ralQ.. 

JharlnttS" 
Kalnrall.ln 
i>HT«  rain.. 
naeigh'— 
HaiafatUln 
Days  rain.. 

HoTfjant^n.— 
RalnfalMn 
Davs  rain. 

3.  CAROL' A 

OhartesUtn— 
Ralnfall.tn 
Days  rain.. 

3tatebw9~ 
Rainfall.ln 
Days  rain.. 

Columbia, 
KalnNll.in 
Days  ml 


1891. 

1890. 

i-156 
14 

2-79 
7 

3-47 
17 

3-26 
12 

4-19 
10 

3-64 
10 

377 
14 

0-52 
6 

1-46 
8 

2-48 
14 

3-85 

7 

8-95 
15 

1-3-2 
8 

3-86 
18 

2-85 

8 

4-3- 

1-13 

8 

4-75 
16 


6-03 
14 


8-«l 
14 


1054 
15 


7-45 
11 


6-50 
11 


6-96 
10 

*B-10 
18 

4-02 
II 


July. 


1891.  1890.  18»9. 


8-90 
19 


5-78 
18 


3-79 
14 


4-61 
14 


8-98 
16 


5-01 

7 


6-33 
li 


6-92 
13 


8-21 
10 


8-85 
8 


18-87 
18 


8-34 
14 


9-.34 
16 


10-89 
23 


11-10 
21 


8-59 
80 


8-17 
13 


8-35 
14 


8-75 
18 


6-74 
14 


6-88 
17 


•  Figures  lor  l!>90and  1889  are  for  Wllsun. 


A  li^tut. 

1891. 

1890. 

1889. 

5-87 
15 

8  36 
17 

5-93 
20 

11-86 
20 

8-4» 
17 

1 
7-81 
19 

8-79 
14 

6-95 
11 

364 
17 

8-82 

18 

5-3:, 
9 

4-53 
11 

10-42 
16 

12 

9-19 
14 

5-04 
11 

4-8,. 
10 

4-1 11 
12 

6-98 
13 

5-16 
10 

7.36 
15 

8-7M 
18 

7-07 
lii 

7-05 
15 

813 
18 

3-93 
11 

8-3 
10 

September. 
1891    1890    1889 


8-43 


1-61 
12 


1-37 
5 


0-78 
6 


S-52 
7 


8-61 
13 


8-'9 
19 


3-.S9 
13 


5-64 
18 


a-30 
8 


4-90 
12 


6-06  11-87 
15  I    18 


3-67,  3-5 
8        16 


4-1)4    7  09 
6  I    21 


5-41 
17 


3-18 
8 


3-aa 

9 


3-07 
8 


5-59 
8 


2-17 

4 


3-83 

S 
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SMnfaU. 


S.OAROL'A 
AUtruiate- 
RalnralLIn 
I)h7B  rain 
Bi'fryrcrn  — 
KalnfHll.ln 
Dajiraln. 

SSORUIA. 

^tifftMta.— 
RalnfaIMn 
Daja  rain 

quanta 

Ralofall.ln 
Dajrs  rain. 

8a«antMli.— 
Kalnfall,ln 
Dajs  rain 

Ooluttibiit.— 
RalnfHil.ln 
Dajrs  rain. 

RalnfaIMn 
Days  rain, 
For»y(ft.— 
RalnfaIMn 
Days  rain.. 

FLORIDA. 

Jackaonvitlt^ 
Kalnfall.lr 
Days  rain. 

Tampa.— 
Ralnfall,li 
Days  rain.. 

Lalu  Citu  — 
Rail  fall.tr 

_Days  rain.. 

rtflwi  me— 
Ralnfall.li 
Days  rain.. 

JalUihaifft- 
Ralnfall.li 
Days  lain. 

ALABAMA 

Rainfall.ii 
Days  rain. 

UobUt- 
Rainfall,!! 
Days  rain. 

Belma— 
Ralnfall.li 
Days  rain. 

AMbum— 
RalnfaIMn 
Days  rain. 

Ja^itfT— 
RalnfaIMn 
Hays  rain. 

Xrtggi  $— 
RalnfaIMn 
Days  rain.. 

liOUIS'ANA 

Stw  Orleans 
Ralnfall.lr. 
Days  rain. 

oftreti«pf/r(.— 
RalnfaIMn 
Bays  rain.. 

Srd  Cot€au- 
RalnfaIMn 
Days  rain.. 

lAbertyau- 
Ralnfall.ln 
Days  rain.. 

Lakf  Charta 
RalnfaIMn 
Dayi  racn.. 

Chtn^liv  lie— 
Kalnfall.ln 
Daysra  n. 

mSSIS'PI. 

Ootumtnu.— 
RalnfaIMn 
Days  rain.. 

Vicktbura.— 
RalnfaIMn 
Days  rain.. 

L$latul~ 
RalnfaIMn 
Days  raln„ 

€birhtdale~ 
RalnfaIMn 
Davs  rain. 

Brcnkaven— 
RalnfaIMn 
DftTS  rain.. 

Corinth— 
Raiufall.ln 
Days  rain.. 

Jvai^nwboTo- 
Ralnfall.ln 
Days  rain.. 

ARK'NgAg. 

Zutli  Rock^ 
Balnfall.ln 
Days  rain.. 

Scl«na— 
BainfalMr. 

J>»y»  rain.. 

f>>rj  Sm«  h- 
Balnfall.ln 
Day*  rain  . 

Camden— 
Balnfall.ln 
Days  rain.. 

HewjMtrt— 

RalnfaIMn 
D»ys  rain.. 

j    TSNNBS'B. 
I  Sathvme.— 
\      RalnfaIMn 
Days  raln„ 
Utmnhlt.- 
'      RalnfaIMn 
,Day«  rain.. 
Athuiiod— 
RalnfaIMn 
Days  rain.. 
,    Atufin— 
RalnfslMi. 
Days  rain.. 

TEXAS. 

ColrMfon,— 
RalnfaIMn 
Days  rain.. 

Palettlnr- 
Ralnfall.ln 
Days  rain.. 

iltutin- 
'      RalnfaIMn 
Days  rain.. 


June. 


1881.  1800.  U89 


8-M 

6 


4'71 
18 


l-W 
11 


4'78 

e 


718 
U 


3-31 
IS 


7I» 
14 


4'0a 

8 


lO'Rfl 
IB 


I0'47 
11 


e-4t 

13 


70» 
10 


a-27 
3 


4-l'8 
12 


3M 
9 


4-45 
14 


1-34 
10 


760 

8 


8-H4 

8 


4-7e 

10 


4-6S 
8 


60.S 
11 


8-41 
JS 


4-40 
7 


2-30 

4 


5-82 
7 


«-81 
8 


4-22 
10 


SdO 
IB 


4-74 
13 


6-90 
11 


4-lB 
13 


8-70 
« 


1-lli 
8 


4'88 
10 


r4» 

a 


1-86 
8 


a-4u 

8 


11* 

18 


a-ab 

13 


4'23 
16 


8-08 
7 


8-12 

8 


4-48 
9 


6-00 

4 


5-98 
10 


2'4lf 
6 


6-Sl 
18 


6  01 

e 


4-99 
7 


6-91 
12 


1-9S 
5 


8-36 
» 


BOH 
IS 


••7S 
14 


S-Of 
8 


4-K> 
10 


s-su 
IS 


S'89 
14 


6-89 
IS 


11-62 
19 


S-88 

a 


402 
16 


5-39 
10 


4-79 
8 


8-71 
8 


14 


4  90 
11 


10-38 
14 


718 
14 


9-83 
16 


9-41 
11 


9-58 
11 


8-88   8-07 
13  I    13 


s-oa 

7 


6-37 
17 


S-83    6-S3 
10  ,    16 


3-M    7-31 
9       16 


2-Bl    3-43 
7      1' 


4-6B    6-831 

10  I     16 


8-62    7-48    4-79 
7 

2-27 


318 
3 


4-70    680 
8         7  ' 


July. 


1801    1880.  1888, 


T-«e 

U 


6-41 
14 


18 


9-70 
18 


6-61 
7 


B-47 
8 


6-44 
18 


4-68 
20 


6-76 
16 


6'3& 
9 


4-87 
14 


7-EO 
81 


4-36 
11 


3-42 
8 


8-51 
U 


4-88 
8 


4-S7 
18 


8-67 

a 


9-SS 
8 


16-39 
IS 


4-64 
6 


11-40 
0 


8-28 
10 


8-07 
10 


5-81 

5 


3-89 
7 


9-88 
11 


7f9 
9 


9•8^ 
14 


6-14 
» 


1-49 
9 


6-06 
14 


5-OB 
10 


4-68 
8 


8-89 
7 


0-10 

8 


B88 

11 


816 
14 


6-87 
10 


r78 
18 


5-89 
8 


6-86 
8 


9-70 
84 


11-91 
8U 


r4e,  7-59 

21  I    19 


9-20    6-18 
15       18 


10-10 
18 


8-88 
18 


8-49 
10 


8-81 
14 


riso 

18 


lo-os 

21 


.4ua<ut. 


8-48    B-7U 
IS  I    17 


9-28    985 
19       81 


3-48 
7 


4-80 
8 


5-78 
10 


6-69 
15 


5-66 
II 


1-90 
7 


8-16 
9 


4-79 
9 


6-67 
13 


S-B6 
18 


8-8« 
6 


1-04 

4 


4-67 
11 


4-P5 
7 


4-17 
7 


1-83 
11 


4-S19 
6 


8-71 
6 


0-64 
7 


8-88 
10 


1-50 
7 


0-86 

« 


1-88 
0 


1-76 

4 


1-78 

4 


3-78 
10 


0-13 
21 


3-43 
16 


4-38 
8 


5-64 
11 


3-95 
IS 


6-B4 
19 


4-98 
11 


6-41 

7 


7-69 
13 


4-0? 
13 


4-rt4 
10 


8-74 

14 


4-77 
19 


9-08 
13 


5-78; 
18 


0-76 
3 


2*81 
0 


8-88 
7 


1881   1890   1880. 


1011 
10 


6-76 
U 


8-69 
81 


11-54 
18 


5-68 
7 


3-60 
6 


8-06 
11 


3-67 
14 


8-48 
13 


7-87 
13 


3-01 
10 


3-50 
15 


8-60 
7 


S-Bl 
10 


8-08 
7 


1-75 

4 


1-89 
11 


8-14 
8 


2-62 
(t 


a-5P 

8 


8-43 
6 


2-40 
5 


0-91 
« 


8-15 
7 


1-76 

4 


868 
6 


S-74 
3 


S-TT. 
3 


8-06 

8 


4-52 
6 


8-83 
8 


2-«8 
II 


8-78 
0 


8-86 
6 


3-89 
16 


2-80 
IS 


8-6(1 

4 


8-74 
10 


8-68 
16 


8-71- 
6 


86    5-2 
1  I    8fl 


8-87    4-9>- 
10       10 


4-41 
6 


3-74 
17 


400 
8 


4TS 
16 


4-7» 
12 


3-811 
10 


6-84 
8 


4-84 
10 


6-41 
14 


8-16 
6 


BOB 
11 


B-38 
3 


3-37 
7 


8-69 
0 


4-90 
11 


6-69 
14 


7-66 
13 


8-64  i  8-8! 

6  i    11 


4-05 

7 


4-01 
6 


3-44 

8 


1-88 
8 


4-70 


6-09 
18 


0-84 

8 


9-1-: 
10 


3-3(1 
16 


4-76 
11 


6-3."i 
16 


6-92 
8 


Septeenber. 


3-6S    6-89 
12       16 


0-62 
8 


619 
18 


5-f6 
10 


3-86 
10 


1-78 

7 


6-l.f 
18 


0-88 
6 


6-72    3-98 
10        9 


8-lP 
6 


2-18 

4 


8-op 

7 


8-12 
6 


1-44 
6 


1-67 
10 


5-62 

7 


s-oi 

B 


6-1 1 
10 


0-41; 

4 


1801   UNO.  I8H0. 


0-8.1 

« 


0-77 
6 


8-69 
8 


l-ll 
8 


4'IB 
7 


1-36 
6 


10-83 
11 


11-76 
81 


0-U5 
3 


8-15 
11 


4-05 
18 


200 
8 


S-16 
5 


8-78 
8 


S-('5 

4 


8-43 
12 


OBS- 

4 


0-67 
4 


0-85 

4 


0-20 
8 


0-48 
1 


0-29 
1 


l-?6 
8 


(-50 
1 


0-38 
8 


1-45 
B 


0-S4 
8 


1-86 

4 


0-68 
8 


1-lu 

4 


1-58 
6 


6-16 
10 


S-91 
18 


5'Sn 
19 


2-41 
6 


5-.1B 
15 


4-S8 
80 


87 


6-38 
1» 


682 
15 


B-ni< 

18 


4-76 
16 


8-85 
18 


7-<!3 
13 


«-T« 
10 


8-2? 
12 


3-28 

20 


6-5B 
16 


8'«8 
lu 


13-07 
13 


8.08 
10 


5-56 
14 


8-43 
6 


B'88 
10 


4-68 
8 


8-8S 
8 


3-60 
6 


3-70 
6 


8-19 
11 


4-97 
16 


0-89 
7 


2-87 
13 


4-41 

4 


436 
11 


6-C7 
8 


596 
5 


3-43 

4 


6-40 
11 


2-13 
3 


3-45 
4 


2-88 
7 


8-88 
6 


6-9B 
IS 


10-74    3-93 

12  I    11 


6-P8 
18 


4-42 
14 


6-89 
15 


4-7» 
10 


8-48 
18 


4-48 
8 


5.85 
19 


8-81 
11 


3fl 
9 


4'5I 
HI 


8-90 
10 


S-9S 
18 


4-78 
11 


6-IS 
16    ' 


IMHfU. 


TBXAS. 

Abiln*,- 
Raln/all.ln 
n«yi  rain. 

San  Antonio 
Hmlnf*  1.1 
Days  rain.. 

HunUvUli.- 
H>  n'Bll.ln 
Dari  r»ln.. 

Lonttn9W~ 
Hal'  (a>l,ln 
DsriralD 

Datbu- 
IUIof«ll,ln 
Daji  rain 

INDIAN    T. 

Ok'ttHama— 
K*lnfa<Mn 
Dayi  rain  . 


J»nt, 


1801.  tsoo.  II 


804 

8 


1-16 
« 


1-69 
7 


4-43 
10 


1-07 
t 


4-78 
IS 


b-6S 

4 


4-18 

6 


8-84 

t 


8-04 
4 


O'SO 
8 


1801.  IMO. 


I-IO 
t 


Juiy. 


a 

S-AI 

.J. 

1-47 

4 


l«M-  ir«l.  INO. 


7 


l-OB 

4 


4-(0 
B 


0-42 
7 


OM 
S 


7 


MM. 

l-«o. 

*v 

►r 

M- 

::.: 

6 

W 

,-04 

*r 

T 

8 

»-4S 

8 

Exports  of  Cotton  Ooods  moM  Urrat  Britain.— B«»Iow 
we  give  the  exports  of  cotton  yam,  goods,  Ac.,  from  f^reat 
Britain  for  the  month  of  .S«<pt«'ml)«'r  an(i  sini-**  Octohfr  1,  in 
1890-91  and  1889-90,  as  compiled  by  us  from  th«  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  hare  reduced 
the  movement  all  to  pounds. 


OOOsomtttAl. 

fmtlhread. 

OUKK, 

7etaia/AII. 

1890-91  |l8SO-00 

1880-91 

1889-90 

1800-01 

1888-00 

Us. 

74.814 
78.87H 
10.812 

180041 

tawoo 

OotobOT 

NoTamber... 
Daocmber... 

ToUIst  qasr. 

Janaarr 

Febraarr 

March 

Total  8(1  qr. . 

Total  6  mat. 

April 

May 

Un. 
MfiW 
88.018 
88.B48 

Lbl. 
83.847 
23,914 
80.307 

r<u. 

449.484 
394.010 
465.iie>l 

rds. 

4»<,44B 
487.782 
895JiS4 

86.18r. 
74.7(1: 
86,84" 

Us. 
100.608 

07X35 
1083<- 

Uf. 

00.400 
90,119 

70,288 

80,013 

88.741 
22.188 

67,46S 

83,611 
84.421 
31,214 

1.899,790 

418.852 
483.178 
428.797 

1.247.048 

41.1,715 
447,1211 
356,192 

846.171 

70,336 

81,8811 
82.481 

820  JOi 
78,856 

"4.a«8 

87.481 

816.487 

00,878 
104,181 
1U4.S4.'< 

101  J«« 
100,108 
88.079 

64.9B6    8H,2»«  1.384.627  1.817. 127 

243.17:J2.'«).49> 

308.142 

890.744 

185.281 

iJ8.76:< 
80.898 
20.494 

138,714 
23.0<8 
85.875 
21  I'm 

2.5-14.317 

395,714 
331,478 
387.204 

8,464,0«« 

411.409 
470,574 
391,698 

489.348 

78.099 
73,3811 
70.81B 

450,700 

77.ft'» 
88.2Ki 
74.33- 

•1M.589 

08«I8 
04.3SS 
81,110 

687.414 

I00.9M 
114,l«a 

Tot.  at  quar. 

1(4.155    <)0.88H 

1.144.391 

1,273.7711820.075 

241.564 

3-4.830 

SI1377 

Total  9  moa.. 
July 

AuffOSt 

Septamber . . 

199.3'ie  206,53; 

23,198'  81,980 
23.900    21^.867 
8.S.844    22,700 

8,708.708 

410.801 
414.989 
418  70(1 

1.242  5911 

3.737,840 
4S8,6.<B 
482,895 
413,188 

700,4'<8 

79.002 
T9,80fl 
80,I3S 

808,354 

87,088 
87,8!W< 
78.209 

008.799 

102,101 
108.70B 
I0S.970 

898.701 

lOSMO 
110.408 
100,900 

Total  4th  qr. 

69.936 

«7,18-: 
87.1,724 

1.33<.88.1  2as  94.S 
6,071.583  048.386 

i6».07l     .<I08.879 

8«i.-/S8 

Tetal  year.. . 

2)59.318 

4,95I.V08 

945,325 

1.817.678 

1,810,040 

1,806 
8S.8l« 

I.004 

Saadry  artloli 

..:..■".;".;"""....... 

84/11* 

Total  azpnrU  of  ootton  manofaoti 

area 



1,848,778 

1.8483« 

1'he  foregoing  shows  that  there  has  been  fzpirted  from  the 
United  Kingdom  during  the  twelve  mo- ths  1,243,778.000  lbs. 
of  manufactured  cotton,  against  1, '^45,855,000  lbs.  last  year,  or 
a  decrease  of  3,077,000  lbs. 

A  further  matt>-r  of  interest  is  th<)  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
8tatem«-nt«<,  slowing  the  amounts  taken  by  the  principal 
countrirs  during  September  and  since  October  1  in  each  of  tba 
last  three  years: 

■ZPOBTS    OF    PIECE    OX>DS    AXD     T*E'»9    TO    PRIWCIPAL   COUirTRUS   M 
REPTEMBKR,  KSD  FROM  OCTOBER  1  TO  8EPT>  MBEB  '^0. 


PUee  Ooodt. 
(000s  omitUd.) 


Baat  Indies    

Turkey.  ECirypt  and  Africa... 

1  hlnaand  Japan 

Rnrope  (except  Tarkey) 

Boutb  America 

North  America  

AU  utber  couL  trlea 


Total  yards. 
Total  Talue  . 


rams. 
(000s  omUUa.) 

Holland 

Gi^imany. 

Oth.  Europe  (except  Turkey 

Bast  Indies 

china  and  Jspan 


Turkey  and  Kirypt 

All  otner  conntHes» 


ToUllbs 

Total  Talae.. 


Sevttmber. 


1801.      1890.      1880. 


1011.1166  178, 

84.380;  67. 

SS,6«0  47. 

87,888  30. 

48.t'9H  43. 

28.881'  38. 

80.468,  20, 


Oeto6«r  1  to  Sei>L  10. 


i80i'-9i.  1N804M.  1  inamo. 


416.700412, 
£4,817   iA, 


9.801 
9,438 
4,M)« 
6,004 
8.81.1 
S.4I4 
1,01." 


8,468 
8.887 
4,184 
4,m 
8.903 
8,9111 
970 


180.085 
54.148 
38.268 
80.6''4 
48.U46 
81,594 
85.185 


£8,045 


8.980 
2.917 
4.0MI 
3.814 
I.8H9 
8,188 
MOW 


82,888    81.8741  18,878 
tvTB'  HI. Off  I      1^08 


9.1C0,87i 
7'i8,78-' 
604,7"4 
318..178 
SIO.802 
800.571 
!88,007 


4,061.108 
aSS,SI8 


83.468 
S2.iOi 
58.241 

Sn.lMO 
34.879 
n,6«l 


881.661 
£11. no 


8.8S4.X1S 
718jni 
OM.KvSi 
S5.1.7M 
5<i7.182 
3!«».4I*| 
90S.(«>i 


8.07l.«88 
1SS,04H 


S^SOH 

.14.111 1 

BUSS 

40,501 

»',7HI 

81.872 

10.139 


9S6.48S 

<I8.17& 


8JM4.881 

S?S8 

87>4.79« 
S13.ISS 
817.680 
S8U830 

£01,808 


4<>.i9e 

!ia.T78 
B\6«4 
BSJUt 
US.  184 
a4.0fl« 


»64.<m 
£ii.aai 


East  India  Crop,— The  following  is  from  the  Bombay 
Price*  Currenf  of  September  88: 

Except  In  ih«>  Bi  liary  an  I  H  bll  (ll«trlct«,  where  It  WM  mnoh  nenlpd, 
and  at  Bars  p,  whrre  rnoiuhhail  fallen  f  >r  a  tliiir,  rain  fi-ll  over  the 
«boln  if  (he  (Litton  are*  <  mlog  iht>  l»ti«T  part  «f  iMt  wetta,  the 
■  eavleat  fall  (ranfcmK  from  :<>«  ini  hoa  at  Wadwan  lo  'iVi  ineheaat 
KnrumifaKni)  liavlun  tieen  in  theDh  Hera  circle,  wbece  It  waa  con -rally 
needed,  a  d  where  Ita  ad  »tnt  has  much  iiiipr 'Ved  ihe  pro»i>'Pt«  if  ihe 
rrop.  At  BroHOh  n's  ■  (Whi  rt>  th-  dill  had  alrcadv  o-f n  iXi-**«itb) 
nearly  three  ini-hea  more  v  ere  nci-lcre  i.  imt  the  plani*  W'-rt"  "till  r»- 
Iiort<d  to  be  fl.  urisli  n*.  In  thi-  Bmiial  clrole  th-  f^U  wa«  I  i{ht,  not 
quite  reacliliKt  half  an  Ini-h  at  llt-awiir,  wMi-h  diatrl.'t  had  moit,  and 
where  more  waa  neednal;  ami  th«  i>o>ltlnn  <if  tho  i-r<>i>  was  iiiu-hini««d, 
tlie  1  lai  t- eiiirprli.tt  Iniiu  too  nimh  rain  at  Delhi  and  I'awi.poi-e  hot 
tlounahin);  »t  Agra  In  tli->  Ooinra  olrrle  iten.  rally  ihe  fall  ha4l  alao 
been  oomo  ratUoly  lu-ht.  and  the  i-ott»n  nlann  <«>  nlnne.!  t<>  fl.iur  «h, 
being  In  tlowerat  Oi'iiirow  iittee,  <«r*-e,  Dhiilla.  ani  JnlMnni;  Imt  In 
tbeNa«t|>ore  diairlct,  where!  "4  Incho*  dad  further  fallen,  mon-aalnc 
the  oxers*,  a  break  In  weather  wat  needed,  aomo  dainace  liartnc 
already  N-en  done  to  ti.e  1  lant*. 
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The  official  telegraphic  reports  made  known  yeKterdaya'lld^'* 
little  chan-^e  In  th  *p..8l  ion  of  the  gr  ■«'"",  .^'Pv  ralafall  at  Nag"ore 
of  the  we.  k  there  h»d  been  a  fU'  tber  confide,  able  '•a]^' 'J    «',f'.X  oo 
and  Dehl.and  in  b(.th  .Il9trct8_  the_^  plains  w_re  aim  ^^g 
mnob  moisture;  hot  in  other  .listriots  of  the  J,'"""^?  ","  L "f,  »„'•  pa -t  of 
thf  r-  h  .d  I.  eii  little  or  iiomorwr  tin,  and  n  't  hair  an  »ooQ   ■>  »>■    i 
the  DhoU^ra  circle;  and  in  this  and  th-  O"'"'^*  ^V.^J^Jb ftSr    No  in 
flouri8hl.,g.»«  .hey  also  we.-e  **  Broa«U  Inseasoua^.^e  we.th.r    No^  m^ 
proveuieut  w-«  reported  from  BeUary  or  riuuli,  wnere  i»'" 
muoli  needed. 

Cjmpvkvtivb  Post  Rbobcpts  iSD  D^ily  0«op  Mo^=""; 
-Acomp»ri8.,a..f  th- port mo.ejtieat by  «J««''''« "°'ff ^  ^*, 
M  the  «rl>ek8  i'.  different  ye*.«  do  not  end  on  ^''^  «*f  «3.  °' 
the  mo-.th.  We  have  consequently  added  t"""'' "t*'*''^:^^*  m°? 
tables  a  daily  and  monthly  statement,  that  the  reader  maj 
constantly  h*ve  before  him  the  data  f..r  seeing  the  e^»°'L^'^*'^^ 
movement  for  the  years  named.  The  monthly  movements 
Blnue  Sept.  1,  l'^91.  and  in  previous  years,  have  been  as  follows. 


JfonfAd/ 
Raetlpts. 


Tear  Beginning  SepUmber  1. 


1891. 


Bept'mh'r     676.823 

Psro'tageof  tot.  port 

receipt*  Sept.  30 


1890. 


732,23c> 
10-47 


1889.' 


561,710 
C9-58 


1388. 


332,017 


0598 


1887. 


654,776 
11-68 


1880. 


359,203 
08-75 


This  statement  shows  that  for  the  monih  of  Septembei  the 
receipis  at  the  ports  this  year  were  55,413  bales  less  thar  m 
lt*l>il  and  115,113  bales  more  than  at  tnn  same  time  in  l^«». 
By  a-  dii  g  to  ihe  totals  to  Sept.  30  the  daily  receipts  sii  ce 
that  time  we  shall  be  able  to  reach  an  esaot  comparison  of 
the  movemetit  for  the  difft  rent  years. 


To.8ep.3u 
0::t   1  .. 

"     8.... 

"     8.... 

"     *..... 

•'     5.... 

"     6.... 

"     7.... 

"     8.... 

"     9.... 

"  10.... 

"  11... 

"  12.... 

"  13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19... 

"  20.... 

"  21.... 

<<  22 

"  23... 


1891. 

67e,H23 
28,70(1 
82,065 
39,061 

S. 
72,614 
83,101 
43,030 
40,485 
60,573 
45,928 

8. 
74,307 
72,869 
56,870 
48.366 
77,480 
54,710 

8. 
83,603 
;  9.553 
43,143 
53.724 
6'^.3-i8 


1890. 


1889. 


Total.  . 1 1,792,893 

Percentage  of  total 

port  reo'pta  Oct.  23 


782,23« 
30,127 
83,067 
87,96  tt 
40,3  SI 

B. 
67,228 
58,530 
38,605 
36,933 
b9,49'.2 
46,107 

8. 
64,019 
62,301 
42,885 
41.711 
54,280 
45.455 

8. 
73,790 
58.937 
38,555 
43,75" 


1889. 


1,701,323 


18-81 


561,7111 
43,46K 
S1.B06 
33.97:; 
47.416 
40.9  il 

S. 
54.378 
52, 1 43 
37,252 
38,870 
50.025 
45.336 

8. 
60.101 
61.693 
40.2.16 
39,271 
57,H64 
53,347 

8. 
53,490 
66.719 
48,403 


1,518,242 


25-84 


332,017 
81,7t2 
34,657 
28.620 
29.756 

3B,68* 
38,634 

8. 
47,47{. 
52,24 
30,23U 
33.876 
48,121 
36,636 

8. 
56,259 
55,448 
35.122 
34,S8R 
45.412 
37,146 

8 
49,9' 5 
58.674 


1.153,081 


20-78 


1887. 

854,77r; 
36,2  i9 

8. 
48,654 
53,243 
32,2^9 
39,021 
44,21(1 
<  3,222 

8 

59,120 
50,223 
39,738 
39.725 
44,S4« 
89,197 

8. 
61,937 
55,573 
34,388 
32,188 
4«,.'i36 
39.514 


1886. 

358,203 
30,122 
27,1«« 

8. 
37,833 
38697 
27,495 
31,060 
34,913 
33,814 

S. 
42,380 
44,568 
32,421 
40.513 
3B,142 
34.468 

S. 
5R,308 
56.171 
32,218 
40,533 
4>1,*'43 
37,531 


Total  balet. 
To  Hamburg,  per  steamers  California,  1,900  ...Taormina, 

1.198. . ..WieUnd,  2.S0      ^---.^v.--"-;;-  ''•**'' 

To   Antwerp,   per  steamers  Oonemaugh,  9, 4. ...Marengo, 

1.2011        Waealand.  850 a.o<J4 

To  Stettin,  per  oteaiuer  Polynesia.  400 o  ,  oil 

To  Genoa,  per  steamer  Anglia,  2.12^ 'At? 

To  Naples,  pt-r  steamer  An(!lla.  676 .............       c/o 

NBW  OBLKANS-ro  Liverpool.   0"r  steamers  Bellenilen,  8.460 
....Floridian, 5,360  ..  Leonora,e,322  ...Madrlleno, 7,480 

...  Navigator.  .^1,300 :..,-^—^^,---A„4i-'     anii 

To  Havre,  per  ^team6rs  Austrian.  4.832.      Chlinn.  4.241..      9.073 
To  Bremen,  per  steameis  Erl  King.  3.900  ...F  deration. 

6,2iiO        Khein.6.5  0       Hohraoii,  4,5«8 .  -  21.308 

To  Hamburg,  per  steamer  Helve' ia.  4,7.50        ....     ........      4./0O 

SALVEST.  IN— To  Liverpool,  per  steamers  Enchantress.  6.000  ... 

L..ehmor^,  6.26i  ...Maidn.  .n,206  ...Nethergate,  ."i,:  89...   23.057 

To  Bremen,  per  steam  r  Roddam.  3.849 a,hi\) 

Bednswick— To  Liverpool,  per  steamers  Accomao.  6,579.... 

Lancaster.  5.410 .„        --■■  ,    --ViVi --Ai 

OHAKi..  STON— To  Bremen,  per  steamer  Cape  Comlno.  7.a34 ,'-,45 

To  Mai. no,  per  bark  FiHz,  1,179 „--r"i~^ I'ain 

WILMINUTON— To  Liverpool,  per  steamer  Newhy.  6,650 H  6-'0 

NoKKOLK-To  Liverpool,  per  steamer  Monarch,  4,219  T'.'tnh. 

To  Havre,  per  steamer  Khio,  1,2011.... 1,-uw 

BosroN— To    Liverpool,    oer   steamers    Norseman.    i.OSti. 

Soyihia,  l.'il4        Venetian,  3.422 

To  Loniiou,  per  steamer  Nehsmnre.  525  

To  Hamburg  per  steamer  Gra  brook.  400 --■-. 

8ALTIM.1RIC— To  Liverpool,  oer  8te«iiier  S«dgemore,  1,540.. 

Ti  London.  poT^Peam.  r  M<r»  laid.  200 

To  Hamburg  per  st.-aiuer  Russia.  l.'^'^2 -. 

To  R  •tterd.iiii,  i>er  steamer  Urbliio.  2i'0 ;JJJ^ 

To  Antwerp,  per  steamer  Rialto.  700  . . .     . . - . . . . -. . • 

Philadklphia— To  Liverpool,  per  steamer  Lord  Qough,  47Z  ... 

Total  - ; ^ 

The  particulars  of  these  shipments,  arranged  in  our 

form,  are  as  follows: 

Hull,  Bremen  R  ■tUr-  Sielhn  Genoa 

Liver-  'o.rioi  <<  Ham-  dam  <t  <t  M  il-   und 

pool.  <t  LeitH  Havre,    burg.  Antie'p.    mi    Nup  e>. 
New  York.  12,561    2.178     1.274    4.073    3.024       400    ---,801 

-  -  ..     9,073  26,0?>8     

3.819       


1.4(!4,1B1  l,122,8t9 


26-67 


21-10 


This  8tal■,^■m^nt  shows  that  the  reoelpts  since  Sept.  1  up  t* 
to-night  are  now  91,570  bales  greater  than  they  were  to  tho 
same  lay  of  tne  month  in  1890  and  374,951  bales  more  than 
they  ^rere  t  >  the  s-ime  day  of  th"  month  in  IS^ifl.  W«  add  to 
the  table  the  pernenta^es  of  total  port  receipts  which  had 
been  raiieive  1  to  October  33  in  each  of  the  years  name(l. 

The  FoLLowma  are  the  Uboss  Receipts  of  Uottok  at 
New  Y  >rk,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1891. 


SwttFCl 

NlW  roRK. 

BOSTOS. 

PHILADILPH'A 

Baltihoul 

Tkii 

Since 

Thit 

mnct 

Thit 

Sine. 

TM, 

34nM 

wtek. 

Stpt.l. 

w$tk. 

8«pt. 1. 

vmk. 

a<iit.  1 

UMk. 

Stpt.l 

N,  Orleani. 

17. '98 

87,521 

T*x».. 

ll.PlO 

77,016 



•avannab . 

14.7J6 

16,703 

3.635 

iB,iie 

92 

1,134 

6,t31 

21.St8 

Mobile 





norlda 

100 

in7 

••,  Cwol'm. 

5,810 

3!l,0«2 



Ho.Caro!'*. 

S84 

e.an 

81 

rirdola... 

8,7i7 

li.iM 

1,789 

8,890 

1,118 

1,608 

4,817 

17,897 

Nortbn  ptt 

19,113 

8S,5«1 

86« 

88« 

T«nn.,  Ao.. 

1,IM3 

827 

8,44S 

1,931 

7,6*8 

149 

1,140 

reralsB.... 

» 

aos.d'iO 

60 

149 

lUt  TMT 

88,»S7 

8(,85t 
11,899 

•  l,18t 

SM.'JO 

»,495 
~»,77e 

11,1«9 
8,«^9 

10,447 

40.876 

4S,'TJ 

S«S,47n 

~~*».im 

7,124 
525 
400 

1,540 
200 

1.562 


00 
472 

64,594 

usual 


N.  Orleans.  30.922 
vJalVHSion  .  23,i>57 
Brunswick,   12.019 
'liarlestoni 
IVilmiugt'n 
Norfolk  ... 
doston  — 
Baltimore . 
Pliiladelp'a 


Shii'i'inu  .Nkws.  —  I'de  exports  of  ouci^on  from  the  Umteo 
Status  the  past  wnok,  as  per  lattist  mail  returns,  have  reacheo 
164,594  bales.  So  far  as  the  Southern  ports  are  concerned,  thew 
»r«  the  sarne  exports  reported  by  telegraph  and  published  ir 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
iiclude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Hbw    YoaK— To   Liverpool,   ner   steamers    Alaska,  846 

Armeni».2.551  ...C'ty  of  Chicago,  1,265. ...Greece,  3,i67 

Mnmadlo.  4.219     .  Urnbria,  '■13  12  561 

To  Hml,  porsteamer  Galileo.  998 99.4 

To  Leitti,  per  stenmer  Benlawers,  1,180 1  igo 

To  Havre,  per  steamer  La  Bretagne.  1,274  ...         1274 

To  Bremen,  per  steamers  Saale,  3"  7 Spree,  503  "    '. 725 


_."     .■.■.■.".■    7;334     1,179 

6,6.50     

4,219     1,203    

7,124       525     4i>0     

],.=.40       200    1,562       900     

472     


Total. 
28.311 
6'i,053 
26, 106 
12.019 
8,M3 
6.6  O 
5.41» 
8.049 
4,202 
472: 


Total....  98,564    2.903  11.547  43,276    3,924    1,579    2,801164,59V 
Below  we  add  the  olearanoes  this  week  of  vessels  carry  ng 
ootton  from  Qnited  States  ports,  bringing  our  data  down  ti 
che  latest  dates: 

GALVB8TON-T0   Liverpool -Oct.   1 6  •  Steamer  Harrowgate,  4.8-50  .. 
Oct.  17    Steameis  Doiiiira.  4,720;    Blackheatb,  6,995;    ChatUeld, 
7,404;  Ida,  j."0'';  ■'oathery,  .^.510 
To  Hambu  g -Oct.  17— Steamer  Oresswell.  144. 

Nbw   oklkaniv-To   Llverpool-Ojt.    20— Sieauiers  American,    1 

Discoverer. .  .  „,  , 

To  Havre    Oot.  17-8teamer  Persian  Prince.  5.94><. 
To  Barcelona    Oot.  19 -Sieamer  Hernan  CorVz.  7,267.  .„„„.. 

Savannah- To    Liverpool-Oct     16- Steam,  rs    Nant    Gwrant,   4.226, 
Pharos,  5.H06  ....  ot.  21— Steamer  Sir  Wm.  Armstrong,  6,027. 
To  Havre-O  t,.  19 -Steamer  Tona  4.7 .iO. 

To  Bremen -Oct   20  -  Steamer  Lesbury,  7,920  ...Oo'.  21-Steamer 
F.orenoe  ti.lOO. 
BBDN8W10K— To  Liv  rpool— Oet.  2 !  -  Steamer  Keimore.  5.650. 
.HARi^KHTDN- To  Liverpooi-O jt  21— Steamer  Soutbwold,  4,«00. 
To  Br.  m.n— Oct.  !«— steamer  North  Flint,  5,7u0. 
To  Saleino-Oet.  22    Bark  Federico,  1  23i. 
WILHINOTON- loLiverpo  1-Oct.  1 6 -Steamer  Elmete,  6,000. 
WB.tT  Point— To  Liverpool— Oct.  23 -Steamer Bretwalda.  -,638. 
Boston— To  Liverpool     Oot.  13-Steamer  Bos  onian.  4.^87     ..Oct.  lb- 
Steamer  Catalonia,  1,461. ...Oct.  19    Steamer  Ottoman.  1,7/2. 
Baltimokk- To  Liverpool— Oot.  15— Steamer  Rossmore,  3,261. 
To  Have    Oot.  21 -Steamer  Ithamo.  250. 

To  Bremen -Oet    14-steamer  Weimar,  3,600.... Oot.  21-8team6r 
Hermnun.  1,157. 
PHiLADKLPHiA— ro  Liverpool— Oot.  20-8teamer  Indiana,  250. 

Cotton  frei.;ht8  the  past  wet-k  have  been  a-*  follows 


'  Satur. 

Jfon.    1    Tuei. 

Wednes. 

Thurs. 

Fri. 

Liverpool,  steam  d. 

"«4 

"(4 

«M 

"«4 

1><S4 

iSe4 

Do        bid.-.d. 



.... 





— 

Havre,  steam. ..<<. 

'.-.a 

Tia 

Tga    • 

7,3 

'3a 

'sa 

Do          d. 





— 



— 

— 

Bremen,  steam.,  d. 

'sa 

'SJ 

'»a 

''m 

•^sa 

■'.12 

Do         d. 

.... 

.... 





— 

— 

Hambnrg.steair  .d. 

'88 

'.ia 

73a 

7*9 

'sa 

''sa 

Do         d. 

.... 

.... 



— 

— 

Amst'd'm.  steam.c. 

50« 

50* 

50* 

£0' 

50- 

50* 

Do         e. 

.... 

..-. 

.... 







Reval.  steam.... d. 

»3a«5i, 

•sa®"!*  »'ia»'i« 

»sa3»i6 

»31.®I>16 

»1,2«5m 

Do      d. 



1 

— 

— 

.... 

Barcelona.steam  d. 

7aa 

7sa 

'sa 

'aa 

'la 

731 

Genoa,  steam... d. 

^4 

H 

■•i-J 

'saf 

%.t 

■'3tf 

Trieste,  steam. .  d. 

^ 

14 

H 

H 

H 

"4 

Antwerp,  steam. d. 

"e4*'i<> 

ii,4as,„'ii„«s,fl 
amer  October  25t 

"e4«'l6 

i'64®'ie 

ll6,33„ 

....^r  1  .III  Ion 

t  Ste 

4. 

Ltv 
statement 


ffiRPOOU— By  cable  fi-om  Liverpool  we  hwa  the  folio  wing  M 
lent  if  the  wn^k's  sil-^s.  stocks.  &o. ,  at  that  porr;  ! 


Bales  of  the  week  bales. 

Of  which  exporters  took  ... 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarde.i 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  ot  the  week... 

Of  which  American 

Amount  afloat 

Of  wbioh  American 


Oct.  2 


OCTOBKH  84,  1891.J; 
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The  cone  of  the  Liverpool  mivket  tor  apota  ftad  f uturee  est  h 
day  of  the  week  endtag  Oct,  'i'i,  and  the  daily  closing  prios 
Of  spot  ootton,  have  been  aa  foUowa: 


Spot. 

Saturday 
Doll. 

Xanday. 

Tuetday. 

Wtdnet. 
Eiarden'ff. 

Thttrxfy. 

Kair 

bDDlneai 

dotnK. 

tUday. 

Marki-t, 
1:48  r.  H. 

Dull. 

Staadj. 

Uardan'ii. 

Mld.Ul>r(l8 

4% 

4'li6 

4I1„ 

i\ 

4\ 

4^ 

8ttle8 

Speo  Aexp. 

6,000 
51 0 

Ba«y  al 

a-n*  d» 
oltna. 

8,000 
500 

Eas>at 

S-B4  (1«. 

ollne. 

8,000 
500 

13,000 
lOJO 

10  000 
1,000 

■a«T  at 

ii-Maa^ 

deoiina. 

lO.UOU 
1,0  ;0 

Fuhtra. 

Market, 
1:45  p.  u. 

«t»«<i»   at 

1  64(»9.e4 

deotioe. 

Ft  no  at 
4Mad 
Tanoa. 

Staadj  at 
advanoa. 

Market, 

4  P.  M. 

SuT. 

aar«l7 
•taadT. 

IrraKUlar. 

^troni. 

Finn  but 
Irrotiular. 

BarelT 
•taadr. 

BAiLT  OLoauro  PBioica  or  wo.  a  aan  wiima  waaar. 


^      ^  ,.                      »•'•  »"».  TuM.  Wtl. 

NnveinlMir  delivery...  .0.  10>>i«  loias  I0:<H  10 1». 

I)«o«iiiber  •If'liTnrjr c.  ii>7'«  10  loft  lofi'm 

J niiiiarr  delivery  ti.  I0<t>«  I07i^  10«l>t  !■  B", 

►Vbniary  delivery o.  1 1 1  "4  lO't"*  lo-i*  lo«i« 

Miinih  delivery 0.  11   °|  llO'g  lOlf,  110% 

«P  II  mil  very o.  11.'^  11H»  lio\  111 

Maydellvi-ry 0.  lUaa  lll\  no\  mi« 


Thurt. 
I0< 

10. H 
KM  « 

10  T, 
1'  »*t 

11  -H 
110  « 


104 

lOSI^ 
107  «a 

llOH 
llll* 
111% 


The  opaniag,  highest,  lowest  aad  oloaiag  prioi^  of  future.4  at 
Liverpool  for  eauh  div  are  given  below.  Prices  ar^  on  the 
basiso'  Uplands,  Lr>w  Middling olauae,  unleaaottterwi^e  st-ited  ; 

^f  Tlu  prices  are  giten  in  pence  and  QUh.  Tkat :  4  63  mean  1 
.4  G3-64(i.,  and  S  01  means  5  l-64d. 


Sat.,  Oct.  17. 

Men..  Oct.  19. 

Taea.,  Oct.  30. 

Opm^BiQh 

I^. 

aios. 

Opm 

Bioh 

Low. 

Cliu. 

Opm 

•t. 

Low. 

Cto. 

A. 

•L 

d. 

d. 

4. 

d. 

<t. 

d. 

1. 

It. 

It. 

October.  ... 

4  40 

4  40 

4  40 

4  40 

430 

4  86 

436 

4X6 

436 

4  37 

435 

♦  35 

OCt.-NOT.... 

4  40 

4  41 

4  40 

4  40 

486 

4  36 

4  33 

4  86 

ISd 

487 

135 

4  35 

NoT.-Dec... 

140 

4  41 

4  40 

4  41 

496 

4  86 

436 

436 

4  30 

4  37 

4  86 

4  85 

Dec. -J  an.... 

4  4J 

143 

4  42 

443 

438 

4  39 

438 

439 

4.'« 

4  89 

187 

43; 

Jan.-Keb.... 

444 

4  IS 

444 

4  4'S 

440 

441 

410 

4  41 

440 

4  41 

4  39 

4  39 

Keb.-Mch... 

4  47 

448 

4  47 

4  48 

4  43 

4  14 

4  43 

4  44 

443 

4  44 

4  42 

4  42 

Mch.-Aprll. 

4MI 

4  51 

4  50 

4  51 

4  46 

4  47 

446 

4  47 

446 

4  47 

4  4.^ 

4  15 

Aprll-Maf.. 

4&3|4M 

453 

164 

4  49 

460 

419 

450 

4  19 

4  50 

448 

4  48 

May-June.. 

4  56    4  57 

456 

4  57 

4  52 

4.iS 

4  52 

463 

4  52 

4  53 

4  51 

151 

June-Julr... 

45» 

400 

458 

400 

4  55 

4  55 

4  65 

4  53 

4  65 

465 

4  61 

4  61 

July-Auif... 

... 

... 

Wed.,  Oct.  31. 

Thnra..  Oct.  23. 

Fri..  Oct.  43 

Oi>«n{jft<ih 

hau. 

OlM. 

Onm 

High 

Low. 

Clot. 

Opm 

Htgli 

Louf. 

Vtiif 

<t.    1   d. 

d. 

d. 

<t 

d. 

<L 

d. 

4. 

It. 

It 

d. 

October 

4  41  1  4  44 

4  41 

4  44 

4  40 

4  42 

4  40 

4  4C 

4  46 

4  47 

4  43 

4  15 

Oct.-NoT..  . 

4  41    4  44 

441 

444 

4  40 

4  42 

4  40 

4  42 

4  46 

4  17 

4  45 

4  45 

NoT.-Dec.  . 

4  41 

4  44 

441 

444 

4  40 

4  42 

4  40 

4  42 

4  46 

4  47 

145 

4  45 

Dec. -J  an.... 

4  4X 

4  4« 

4  43 

4  46 

4  42 

4  45 

4  42 

4  45 

4  48 

118 

4  46 

147 

Jan.-Feb.... 

4  48 

448 

4  46 

448 

444 

4  46 

4  44 

4  46 

4  50 

460 

448 

4  49 

Ceb.-Mch... 

4  48 

4  61 

148 

4  61 

4  17 

4  48 

14; 

4  48 

4  6* 

4  63 

4  SI 

4  61 

Mch.-Aprll. 

4  51 

45S 

4  51 

4  53 

44) 

4  51 

4  49 

46ll 

4£t 

165 

4  68 

464 

.4prll-.Vlar.. 

4S4 

4:« 

454 

4  50 

4  52 

464 

4  62 

454 

458 

4. =.8 

4, VI 

4.'S7 

Uay^uue.. 

157    45S 

4  57 

4  59 

4  65 

4, '7 

4  55 

167! 

4  81 

4  61 

4.'>g 

4  69 

June-July... 

4ej 

4  81 

4<0 

4e« 

458 

4  60 

4  68 

460 

4  6.1 

5  00 

4  61 

4  63 

July-Aug... 

.... 

Indian  corn  has  advanced.  Suppliea  for  current  deliverj 
and  to  arrive  in  the  early  future  have  been  quit"  mnag-r.  and 
the  rep>'at<Ml  fiiilure  of  promi8t>s  and  prospeotit  in  thia  regard 
have  gradually  forced  the  convict io'i  that  valu^^  for  tie  new 
crop,  large  ua  it  promisee  to  be,  had  fallfO  too  low.  flHsce,  on 
W«dneaday  a  largH  and  resolute  bull  moveme'it;  and  to-dar 
the  market  showed  a  hardening  tendmoy  with  an  active 
speculation,  but  the  reguUr  trade  waa  lesa  active. 


63 

5HI4 

StVi 
51'^ 


DAILY  OLOSIKQ  PRICBS  Or  KO.  2  MUBO  OMB«. 

*•(.  Jfoii  Tuet.  #«//  rturt. 

November  delivery o.    60<s  tO^g  61%  62%  6   \ 

l)<>ceiul>eriteltVMry 0.    bX-t  6i\  54  5fl  S^tJ 

.1  an u«ry  delivery 0.    52'<  51%  Sl'g  53'^  63% 

February  delivery 0.    .    ..  Si's  51%  5.'%  53 

Am  ileUvery e.    Sm  5u%  5U<g  SI**  5l>i 

Oats  have  bien  a  feature  this  week,  tx  iking  an  imuortaot 
rise  in  prices  on  an  aitivri  and  well-iniiniai  lei  exp  irt  da- 
mand.  The  busin'ss  for  8hii>inent  here  and  at  ou  ports  on 
the  spot  and  for  arrival  amauatd  to  2}^  or  3  ailiion  bushels. 
To-day  tne  market  was  again  active,  and  prices  m4  le  a  fur- 
ther advance. 

DAILT  OLOSmO  PBIOES  OF  MO.  2  MtXRD  0\T8. 

Sat.  Man.  Tuet.  Wed.  Thurs.  tH. 

Vovemher  delivery 0.    34>s  34<«  3^  3d         Sil  «  a-fm 

Dwemuer  delivery o.    34''8  Si's  3>>s  36          36>a  36% 

MaydeUvery o.    37  37  37'«  3j<4       33I4  38% 

Rye  has  been  in  better  dem  md  and  prices  are  dearer,  choice 
Western  selling  at  99!.^c.  Barley  is  firm,  mnetiiig  W'th  some 
export  demand.  Buckwheat  is  aiso  reportel  sold  for  export 
at  full  prices. 

The  following  are  oloaing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  sli^hily  bjloir 
these  figures): 


Fine |lbW.  *3  20a$3  Ki 

Superflne S.'iO*  a  9i) 

Kxtia.  .N'o.  2 3  90*   4  00 

Kxtra,No  1 4  I'la   4  M) 

Clo..r»     4  5i>a   4  75 

S'ralifhts 4  704   5  00 

Patent,  8prinir. r,  if,a  ^  50 

Buckwheat  aour  per  100  Iba.,  $2  10  3  $2  20. 


Patent,  winter 9t903.f5  25 

Clty8liii>pm.c,e«ra«.  Hio*    1 30 

Kye  ll>>ur,8upei'due..  5  0>«  .5  25 

Fine ...  3  ;5»  4  00 

Corn  ineil— 

Weileni.Ao. ......  3  2'  a  <  40 

Brandywine 3  75  9  3  80 


GRAIN. 


Wheat—  0.  0. 

■<prlnir,  per  bush...  98    «108 
Red  winter  N0.2    1  Oi    «10J 

Re'l  Winter 93    ains 

White   97    ailOl 

0»t«— Mixed.. ¥  bu.  3'1'«»    SB's 

White 37«        43 

No.  2  mtx«d 37    «    a* 

No  i  white 33     »    39 

Buckwheat 6i    ■»    tiO 


Corn,  per  bush.— 

West'Q  inlX'iJ   .... 

Wa  luU.  No  2.-.. 

We8t*u  yellow  ... 

We-tera  wutto  ... 
Bye  - 

Western,  per  bush. 

Htaleand  Jer8<v  . 
B  irley— -Vo.  2  Wee  o'n. 


64 

6l" 
64 

97 
95 
70 


•  67 

9  

9  67 

a  67 

a  99 

9100 

9  71 


BREADSTUFF  S. 

FsiDAT.  October  23, 1891, 
The  market  for  wheat  flour  has  been  dull.  Holders  re- 
'  fused  to  make  the  concessions  that  were  necessary  to  leai  to 
large  transactions,  and  business  was  of  that  hand-to-mouth 
character  which  is  exceedingly  tentative  in  respect  to  values 
and  not  infrequently  leads  to  complete  demoralization.  Rye 
flonr  and  corn  meal  on  the  contrary  were  very  firmly  held, 
with  transactions  fully  up  to  the  average.  To-day  the  tone 
of  the  market  was  steadier,  but  without  activity  in  the  deil- 
ings. 

Wheat  has  declined.    There  have  been  at  times  moderate 
q>eculation8  for  the  rise,  based  on  the  very  bad  weather  in 
iOreat  Biitain  and  the  reports  that  the  Imperial  Government 
of  Russia  had  prohibited,  or  was  about  to  prohibit,  the  ex- 
portation of  this  or  that  cereal.     But  in  each  case  the  sp  cu- 

■  lation  was  short  lived,  and  was  followed  by  a  decline  exceed- 

■  ing  the  advance.     The  large   movement  and  accumulating 
stocks  of  the  new  crop  were  elements  of  weakness  there  was 

;  no  withstanding.  To-day  a  renewal  of  the  repirt  that  R'lssia 
'  will  prohii  it  the  exportation  of  all  breadstuffs  caused  a 
partial  recovery  of  values  for  both  futures  and  spots,  with 
buying  of  the  former  to  cover  contracts  and  of  the  latter 
for  export  to  a  moderate  extent,  chiefly  No.  1  Northern 
spring  at  |1  03@|1  03>i,  but  including  No.  2  red  winter  at 
*l  02Jg'3|l  03  afloa';  also  No.  8  winter  at  Mc. 


The  movement  of  breadscutf  s  to  market  is  indicated  in  the 
icatement  below,  prepared  by  us  from  the  tiguree  of  the  New 
York  Produce  Exchange.  We  first  give  the  reoeipta  a 
Western  lake  and  river  ports,  arranged  so  as  to  present  tte 
oomporative  movement  for  the  week  ending  Ojt.  IT,  1891, 
uni'  since  \u<ast  I,  for  each  of  the  la^t  three  y  «»r4- 


itMlpU  av- 

flOlf. 

tViuai. 

Corn. 

OaU 

am.. 

Rm. 

Wt.liw. 

(huik-xnti, 

SlMI.S^  "• 

Biul\.atlit 

BlW*.4'< 

Ba-MI.. 

•Mmm 

92.119 

1.407.918 

329.270 

1,06),"19 

4»S.8Sa 

286.613 

tfUwaakaa.. . 

39.807 

4M8-I7 

15.080 

87,0J0 

S»,OJ0 

74,8J« 

•math. 

T2,44« 

1,676,211 

11,376 

•linnaapolla. 

1,IW  4.970 

..     .. 



... 

I'olado 

.286 

497.900 

13,800 

87,610 

86,800 

latrolt..   .  . 

8,823 

261.883 

i.iOH 

47.918 

67,187 



Jlavelaatf.... 

7,881            86.504 

10.5UJ 

87,2  a 

7.014 

4 

■ULOOllk.... 

a)>,934         79e.49S 

83.935 

241.575 

124.^99 

4a,o«e 

'aorta 

2  85)           SI.IMO 

204.0  «> 

289.  »• 

40.20U 

8,800 

rouwk-W 

tiS.0S2      8.987.579 

619.S36 

131S.062 

l,»>7,3ia 

42tJ8B 

<ain«  wk.'M. 

tia,451      8,878,692 

S.ITS.**") 

2.118.988 

1.441,102 

ll.\aB3 

am*  wLW 

W7,80J     8.051.777 

«,«)l,»9e 

8,115.211 

l,3W.tl4 

»W.4S7 

•*ne»Au§.  1. 

1391 

».57S.5'«    74,«2«.91« 

24.990.499 

28.410.83$ 

7,78\84S 

8,811,8M 

181)0 

SJ»46.St9    2>).«2I,;6M 

28.580.101 

»I.99i,17> 

10,131,242 

1.2JIJ07 

1880.... 

«,H85.08<1    SK.W  1.2.1.1 

3.1.10)1.719 

2.5.0 16. 778 

6  Itl.TH 

!.■«<.«■ 

Below  are  the   rail   ahipmenta  of  flour  and  grain  from 
Weatern  lake  and  river  aorta  for  four  ysar^: 


1891.  1890.  1889. 

We*k  Week  Week 

Oct   17.  Oel.  18,  Oct.  19. 

riour bbli.     420.890  241,9J2  271,8S4 

ITheat buah.  I,2i9.137  650.328  547.411 

Oom 341.758  545.331  6W.37J 

OaU 1,271,746  1,7W,»71  1,050.824 

Barley 831,824  381,822  .  49  i.23 1 

aye... 14>,567  71,532  158.^87 


1888. 

ort  20. 

310.308 

734.921 

351.030 

l,'«72,e49 

70\101 

89,508 


Total  .• 8.320,73J       8,377,993       3,890,653       S.156,ai« 
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The  reoeipto  of  flour  aad  scram  at  the  seaboard  ports  for  the 
week  ended  Oct.  17.  1891.  follow 


riour,        Whtal 
At—  hhll.  lyuilh. 

■ewTork....  153.431  2,174.594 


Bo«ton 91.5-27 

Montreal 23,733 

Phlladelphla.  54,906 

Baltimore...  61.''5t 

Blobmond  ....  5  325 

He«  Orleans.  13,542 


110,4ri7 
128,  i  74 
281,837 
401.026 
12.310 
803,667 


Com, 

hMfh. 

650,950 

268.235 

39.955 

153,877 

2ti,3?6 

14,950 

5.335 


BarUy,  Kye. 
bmh.  bush. 
92,550  279,200 


OaU, 

bu»K. 

655.125 

^n.sl^  82,963  95.880 

71.S68        1,200 

21:000      12.939 

24,265       „^  200 

53,767       24,000 


Total  week  404,418  3,4l^,075  1,16S,63_3  1,044,76.5  17.5,516  413.419 
O.r  week -90  357.712     535,62J  1,-221.655  1.124,558  38^,500     30,J24 

The  exporw  from  the  Beveral  eeaboard  ports  for  the  w  es 
».ilin«  Oct.  17, 1891.  are  shown  in  the  annexed  atatemBn •. 


Xxporti 
fnmi— 


Kew  York 
Bob  too. 
Portland 
Uontrt-ai. 
Ptalladel . 
Baltlm're 
N.  Orl'na. 
R.News.. 
Rlahm'd . 

Xot  week. 

8'me  time 

1890. 


WMat. 


,ono.40i 
190,637 

23'\i-5i 

262,385 
5.S7,187 
202,774 
110,3»8 


2.555,933 
128,411 


Oom. 


5"'4,8'9 
24,6oS 


38,221 


8,760 
148 


626.616 
511.838 


Hour. 


Oati. 


SbU. 

70.089 

40,012 

125 
2''.453 
20,000 
69,  mo 

397 
33,<iu2 


244,568 
184,304 


Butii 
106.220 
11,158 

15'.309 


132,687 
7,603 


By*. 


But* 

275,361 

1,872 


136,495 

5i>57 
45,995 


Pea' 


But- 
5,376 


176,650 


601,580    182,026 
3.91S    117,287 


Tne  visible  supply  of  grain,  comprising  the  stocks  in  grauai  y 
at  the  principal  points  of  accumulation  at  lake  and  seaboa-  d 
pjrts,  Oct.  17.  1891: 

buili.  b'fK. 

811,741  1,057,964 

182.500  1-2,700 

28,0tiO  55,600 

36i.248  69,086 

1,073,145  840.V119 

549 


Wkeat, 
InUoreat—  bntH. 

H-'wYork 6,133,083 

Do     anoat 24-(,5-J0 

Albany 

Bnffelo    1,006,773 

ObtcaKO  8,873  766 


MUwaakee. 

Dulntb  

Toledo 

DeDolt 

Oswetto 

Bt    Lonit 

Do      afloat 
Olmlnnau  ..., 

Boeton 

Toronto 

Montreal..... 
Pblltulelphla. 

PeorlH 

IndlanapoUf.  ._, 

Kansas  Hty 560.3it0 

B.ltimiire 1,450,279 

U  aiieapoUn 

Go  HlHRlasippl... 

On  Lakee 

On  oanai  A  river. 


Tot.  Oct.  17,  '91 
Tot  Out.  10  '91 
Tot.  Oi-t.  IS,  '90 
Tot.  Oct.  19,  '89 


400.797 

l,tO-,588 

1,593,601 

741..'i73 

35,000 

2,88 1 ,560 

63,639 

6,00i» 

146,H72 

23.034 

289  144 

891.232 

5.886 

67,582 


3,958.505 

129,8  lO 

2,625,:i34 

2,00»,000 


17,238 
2.1  Kl 
7.000 

56,533 

"■r'.obo 

164,180 

"4,606 

187  094 

56,9<i5 

350 

29,129 

21,058 


5.57.173 
282,200 


898 

li9;725 
43,428 

2'5i',l68 

2i'.oo6 

68.733 
1,450 
210.  sso 
105.003 
343,043 
245,635 

90,61.6 
183,486 

25,671 

851 

487,'s76 

39,1C0 


Uye. 
hunh. 

582,928 
78.200 
29,0  K) 

206.842 

353,948 

50.965 

3,074 

183,322 
74,498 


9,275 

'13,606 

■■"257 
80,702 

"2',883 

15,615 

30,042 

.215.446 

7,795 

4b",3()0 
350,300 


Bar  ey 

b'lKrt 

3.542 

18,!^  00 

5,500 

4.^9.236 

224.89  > 

387,601 

41,178 

5r,69"i 

110.000 

82,281 

66.606 

1,57.1 

84,866 

109,265 

"9',794 


39,069 

436  300 
383,600 


31.038,941  3.853,853  4,274,337  2,695,922  2,-517,597 
29,357,381  5,4S-",604  5  073,602  2,511.933  1.931,129 
18,607,246  8,  i59,50;»  4.3-23,013  606,100  4,477.410 
22.057,370  11,33  1,476  7,113,  >1 1  1,277,778  1,582,5:2 
foi.  Oct.  26',  "88.  32,972,370  11,203.451  7,757,581 1,202,342  1,401,070 


THE    DRY   GOODS  TRADE. 

■■w  TOEK.  Friday  P.  H..  October  23,  1891. 

With  a  clear  falling  off  in  the  demand  for  spring  goods,  the 
market  has  during  the  past  week  worn  a  more  thaa  ever 
pronounced  between-seasons  appearance.  It  has  in  fact  been 
practically  featureless.  The  demand  for  stiple  cottons  has 
been  confined  to  immediate  requirements  almost  entirely, 
and  although  there  are,  as  usual  at  this  time  of  the  year,  in- 
quiries for  goods  to  ship  by  canal  on  spring  dating,  very 
little  actual  business  of  that  character  has  resulted. 
The  fall  trade  in  prints,  ginghams,  &c.,  at  first  hands  is  natur- 
ally very  small  just  now,  and  as  buyers  have  in  many  in- 
stances placed  their  first  orders  for  spring  ginghams,  &c.,  the 
demand  for  these  has  fallen  off.  The  general  position  of  the 
market  is  unaliered— at  least  on  the  surface — but  at  the  sam.:: 
time  it  i^  not  in  some  directions  as  steady  as  it  looks.  The 
most  favorable  feature  just  now  is  the  regularity  of  collec- 
tions in  all  parte  of  the  country,  the  improvement  lately  noted 
in  the  South  being  well  sustained.  The  jobbing  trade  con- 
tinues quiet,  an  occasional  "drive"  relieving  the  monotony 
and  showing  the  progrees  of  the  clearing-up  progress  by 
agents  and  commission  houses. 

Domestic  Woolehs.— There  is  even  less  to  report  of  this 
department  than  of  cotton  gools.  The  demand  for  both 
heavy  and  light  woolen  and  worsted  trouserings  and  suitings 
continues  on  a  very  restricted  scale  and  without  new  fea- 
t  ire,  agents  being  chiefly  occupied  in  charging  up  acjounta, 
m  iking  deliveries  on  back  orders,  and  watching  th^  progress 
O'  the  dispute  between  importers  of  worsteds  aad  the  Cus- 
toms officials.  As  this  dispute  iavolves  nearly  |1,OjOOOO 
worth  of  worsteds,  and  the  final  judgment  must  have  an  im- 
portant bearing  on  future  importations,  the  interest  taken  in 
it  by  domestic  houses  is  easily  understood.  Of  overcoatings, 
cloakings,  &c,,  there  is  nothing  new  to  report.  ^ 


DOHBSTio  Cotton  Goods. — The  exports  of    cotton  g(iod» 
from  this    port    for  the  week  ending  Oct.   20    were    2,199 
packages,  valued  at  $137,636,  their  destination  being  to  the 
Doints  specified  in  the  table  bt^low: 


Hbw  -Yokk  to  Oct.  20. 

1891. 

1890. 

Wftk. 

75 

33 
104 

64 

637 

2 

165 

63 
257 
744 

55 

2.198 
409 

2.608 

Since  Jan.  1. 

Week. 

Since  -1  an.  1 

Jreat  Britain 

:>ther  European 

Jblna    

3,763 

1,3.50 
107,824 

7,325 
11.898 

4,693 
11,077 

3,146 

7.175 
27,039 

2.224 

103 

45 
896 

20 
1,341 

47 
142 

94 

149 

1,131 

148 

4,122 

6.285 

2,561 

35,096 

Cndla 

2.589 

uabla 

8.9)6 

Ifrloa 

West  ladles 

4,944 
13  835 

tfexloo... 

2,161 
5,099 

tontb  America  ...  .......... 

2  1,8  6 

2.737 

Total    ..  ... ....... 

187,564 
23,301 

109,069 

Ohlna,  via  Vanoonver 

54.300 

Total 

2111,865 

4,122 

163,369 

*  From  New  Bnsland  mUll  points  direct. 

The  value  of  the  Ne  v  York  exports  since  January  1  have 
b:^en  »9,8J4,377  in  1891,  against  $6,330,74.5  in  1890. 

Business  in  leading  lines  of  domestics  has  been  strictly 
moderate.  Socks  of  brown  and  bleached  goods  are  still  re- 
ported in  generally  fair  shape,  particularly  in  low  grade 
goods  in  brown  and  bleached  cottons  wide  sheetin^js,  cotton 
flannels  and  colored  coton-'.  C.)averter8,  shirt  makers  and 
cutters  have  placed  som^  fair  orders,  but  the  jobbing  Hnd  ex- 
port demand  h-<B  been  slow.  There  are  no  qaotablo  changes 
in  prices,  but  "shadng"  in  80in>^  places  is  still  ijoing  on. 
White  «oods  in  1  iw- priced  makes  are  weak  and  slow  of  sale. 
Prints,  gi'iirhams,  &c.,  in  dark  styles  were  slow  als  >,  with 
spring  makes  quieter  than  they  have  been  since  the  oj^ning 
of  the  seasoa.  Print  cloths  are  quoted  unciaognd  ai  3 J.  for 
64x64s  at  Fall  River,  with  outsi  le  s^dlers  a',  4  l.'i-'.eo.  per 
yard.  The  stock  last  week  was  183,000  pieces  at  Providence 
and  393,0  (0  pieces  at  Fall  River,  in  all  475,i)0 1  pi-ces.  Last 
year's  stocks  for  the  correspoading  date  ware  dispute  1  and 
the  usual  table  of  comoarisons  is  omitted. 

FaRBl«N  DttY  Go  IDS  — Business  with  the  importers  has  been 
slow  in  nearly  all  bra-iches.  Phe  ■temand  for  Bedford  cords  in 
dress  goods  continues  exceptionally  good,  and  current  im- 
poits  find  a  marki-t  as  soo-i  as  laadei.  la  men's- weir  wor- 
steds a  number  of  cancellations  are  reporte  I.  owing  to  the 
delay  in  deliveries  entailed  by  the  dispute  already  r -ferred 
to.  Moderate  import-itioa  orders  are  noted  in  silk  fa-irics  for 
spring,  especially  printed  styles.  No  chaige  in  prio  s  of 
stnple  lines  have  been  reported  during  ths  week,  and  the 
market,  if  dull,  is  steady. 

Importations  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Oct.  33,  1891,  and  since  Jan,  1,  and  the  same  facts 
or  the  correspoading  periods  of  last  year  are  as  f.jUowa: 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  October  31,  have 
been  $1,146,316,279,  against  $1,177,341,216  last  week  and  $1,267,- 
336,017  the  corresponding  week  last  year. 


CLKABIHOS. 

Returru  by  Telegraph. 


Vsw  York ... 

Boston 

Phllatlelpliia 

Bsltimore 

Chicago. .V... 

Bt.  Louis 

Kew  Orleans 

Seven  cities,  6  days. 
Otker  cities,  5  days 


Total  all  cities,  5  days. 
AU  cities,  Iday 


Total  all  cities  for  week... 


Week  Ending  October  31. 


1891. 


$»«  1,267,952 
7l'.74?,061 
56,081,286 
11.300,000 
74,672.000 
18,8i<».897 
9,125,646 


1890. 


t629,814.857 
8?,427,103 
65,327,234 
10,737.l'4g 
72,770.000 
17,986,987 
10,547,860 


$799,683,824 
160,916,347 


»95O,60O,071 
196,818,208 


(880,811,486 
li9,S47,819 


(1,040,469.103 
226,876,912 


-12-5 
-6-8 

+1-4 
+62 
+2-6 
+2-2 
-13-5 


-9-2 
-5 


-8-8 
-l;i-7 


$1,146,316,279  I  $1,267,338.017  i    -f6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  In 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  case-s  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  October  24,  with  the  comparative  totals  in  1890. 
The  volume  of  speculation  on  the  New  York  Stock  Exchange 
liows  a  further  decrea.se  during  the  week  under  review  and 
^ncurrently  therewith  a  decline  in  the  total  clearings  at  this 
city  is  to  be  noticed.  On  the  Cotton  and  Produce  Exchanges, 
however,  there  has  been  increased  activity.  Outside  of  New 
Vork  a  falling  off  in  exchanges  is  also  exhibited,  so  that  in  the 
aggregate  for  the  whole  country  the  loss  from  October  17 
leaches  a  little  over  forty-seven  millions  of  dollars. 


Instituting  comparison  with  the  same  week  of  1800  we  find 
that  there  is  a  decline  at  New  York  of  8*2  per  cent,  but  this  ia 
largely  due  to  the  smaller  dealings  in  share  properties  the 
current  year.  The  total  for  all  other  clearing  houses  record* 
a  loss  of  3'3  per  cent.  Prominent  in  ratio  of  decrease  this 
week  are  Fort  Worth,  559  per  cent;  Dallas,  48  9;  Dulutli* 
32-7  ;  Chattanooga,  81  4,  and  Wichita,  286  per  cent.  The 
most  important  gain-i  have  been  at  Des  Moines,  105-8  percent; 
Grand  Rapids,  48*2 ;  Lowell,  47  ;  Oalveston,  24 ;  Houston, 
23-7 ;  St.  Paul,  21-4  ;  and  Memphis,  21-1  per  cent. 


VtekEnd'tOtt.17. 
P.  Cent.  I       1B»1.        P.  0ml, 


New  York 

Sola  of— 

t  Stocla tharea.) 

iCotUm baUt.) 

(Oram biMfieto.) 

(Petroleum tW».) 

Boston 

ProTldenoe 

Hartford 

.New  UsTan 

.Springfleld 

Worcester 

Portland 

Lowell 

New  Bedford, 

Total  New  England. 

Philadelphia. 

I'ittsburK 

Baltimore 

ItulTalo 

Washington 

Hi>che8t«r 

Wllmlocton.. 

Syracase. 

Total  Middle 

CblcaKo 

Cincinnati 

Mllwsakee, 

Uetrolt 

Cleveland 

Columbas 

Indianapolis... 

Peori 

Qrand  Rapids. 

ToUI  Middle  Western. 


San  Francisco. 
Portland 
Salt  Lake  City 

Seattle 

Tacoma 

iMs  Angeles... 

Total  PsolBo 

Kansas  cftr 
Minneapolis 
St.  Pant..  .. 

Omaha 

Denver, 
nuloth 
St.  Joseph 
Riouzcftr. 

Pes  Moines. 
Wichita 
l.lnooln 
Topeka 

Total  Other  Western.. 

St.  Loots 
New  Orleans. 

LuOiSTtll*.... 

Galveston 

Houston 

Kichiuond 

Nashville. 

Memphis. 

Dallas 

K<prt  Wottli 

Norfolk 

Chiittaaooga. 

nirmlngfiam 

I.eilnirton 

SsTinnah*. 

Atlanta*... 


Total  goathem 

Total  all 

Ontslde  Wew  York. 


•  Xot  Inelndsd  in  totals. 
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THE    FINANCIAL    SITUATION. 

In  home  matters  the  Chilian  affair  has  been  about 
the  only  event  which  has  been  raised  to  the  dignity  of 
a  new  influence  for  afiecting  the  markets.  Yet  even  to 
speak  of  it  in  such  a  connection  is  to  exaggerate  its 
importance.  No  one  imagines  that  the  United  States 
is  going  to  involve  itself  in  a  series  of  uncertainties 
by  taking  harsh  action  as  a  result  of  present 
differences.  Chili  is  too  small  game  to  make  a  basis 
for  glory  even  if  the  outcome  of  harshness  should  be 
wholly  fortunate.  To  humiliate  her,  assuming  it  could 
be  done  easily^i  would  humiliate  us  most,  for  the  sym- 
pathy of  the  entire  world  would  be  with  the 
weaker  nation.  The  whole  story  in  brief  is,  that 
America,  misled  by  its  agents,  threw  its  influence  on 
the  wrong  side  of  the  Chilian  civil  war.  As  a  result 
of  our  position  then  and  of  the  elation  of  her  repre 
Bentatives  now  over  the  victory  obtained.  Chili  at  the 
moment  is  acting  like  a  sensitive  child  whose  feelings 
have  been  hurt.  Obviously  the  wise  and  the  only  digni- 
fied course  for  us  is  to  humor  her  until  she  gets  over  any 
little  resentment  felt  and  exhibited  now,  and  after  that 
we  can  treat  with  her  as  an  equal.  No  doubt  those  who 
are  guiding  our  Government  councils  fully  understand 
the  situation,  and  will  avoid  even  the  appearance  of 
rash  or  risky  action. 

Another  matter  of  general  moment  that  has  come  up 
afresh  this  week  is  our  foreign  trade  condition,  the 
statement  which  was  issued  for  September  by  the 
Bureau  of  Statistics  giving  the  subject  a  new  import- 
ance. That  statement  is  of  deep  interest  because  it 
discloses  the  very  root  of  our  developing  strength,  sure 
to  produce  activity  in  all  branches  of  our  trade  when 
corn,  the  surplus  crop  of  the  Northwest,  begins  to 
seek  a  market.  It  seems  that  our  merchandise  exports 
in  Septembi-r  of  this  year  were  $83,587,897,  against  $68,- 
693,137  September  1890,  and  that  our  imports  for  the 
same  month  were  only  161,503,996  against  $75,939,- 
742  last  September.  As  a  consequence  the  month  in 
1891  shows  a  net  merchandise  export  of  $21,083,901 
against  a  net  import  of  17,246,605  in  1890.  That  must 
be  taken  as  the  first  month  when  the  new  conditions 
had  to  any  degree  gone  into  active  opera- 
lion.  Subsequent  reports  will  present  much  better 
results.  Even  now,  starting  with  July,  the  new  fiscal 
year,  the  net  merchandise  export  balance  is  $23,439,- 
080  for  the  three  months  of  1891  against  a  net  import 
balance  of  135,372,172  for  the  same  three  months  of 
1890.  This  reflects  the  absolute  revolution  in  the  con- 
ditions under  which  the  year's  trade  movement  has 
begun;  and  when  we  remember  that  the  figures  only 
bring  the  record  down  to  September  30  there  is  no 
avoiding  the  conclusion  that  we  are.  now  accumulat- 
ing a  balance  in  our  favor  which  mu.t  in  the  end 
kring  us  all  the  gold  we  nee  I  to  fortify  our  currency. 


Uuder  these  circumstances  the  foreign  exchange  mar- 
ket can  only  be  reported  short  of  commercial  bills 
because  bankers  here  have  for  the  time  being  put  the 
bills  in  their  pocketbooks  as  a  good  investment  in  the 
present  condition  of  money. 

Other  than  the  foregoing,  nothing  of  a  domestic  na- 
ture of  any  importance  has  occurred  except  the  appear- 
ance of  some  very  favorable  railroad  earnings  remarked 
upon  below,  and  the  continued  marvelous  character  of 
the  crop  movement  which  we  have  discussed  in  a  subse- 
quent article.  Aside  from  these  the  leading  influ- 
ences of  the  week  have  been  of  a  European  origin,  and 
have  related  to  matters  discussed  by  our  London  cor- 
respondent in  his  letter  to-day  and  to  the  rise  in  the  mini- 
mum of  the  Bank  of  England.  The  status  of  the  Rus- 
sian loan  is  a  matter  of  some  concern,  because  affairs  in 
Paris  were  looked  upon  as  being  already  in  a  somewhat 
strained  condition,  and  if  this  loan  has  simply  been  dis- 
tributed among  bankers  to  carry  until  marketed  the 
serious  decline  which  has  taken  place  will  try  the  en- 
durance of  the  weaker  holders.  That  affair  and  that 
condition  also  complicates  the  future  gold  movement, 
which  movement  has  been  so  largely  thrown  upon  Lon- 
don, the  only  free  market. 

The  tendency  of  money  is  still  towards  lower  rates 
and  easier  conditions.  Large,  increasing  and  bet- 
ter-distributed bank  reserves  are  the  cause.  Last 
Saturday  the  total  surplus  reported  by  our  clearing 
house  institutions  was  $12,391,150,  and  of  this  five  of 
the  larger  banks  reported  $5,593,000,  indicating  that  the 
situation  was  favorable  to  free  loaning  by  all  the  banks. 
The  gold  imports  from  Europe  this  week  have  been 
$200,000  on  Monday,  $750,000  on  Wednesday  and 
$1,000,000  on  Thursday,  making  the  total  $1,950,000. 
But  as  the  Treasury  Department  has  taken  from  the 
banks  a  small  amount,  and  as  a  further  amount  has 
been  withdrawn  for  shipment  to  the  interior,  the  re- 
serves according  to  the  statement  which  will  be  made  pub- 
lic to-day  are  likely  to  show  a  decrease.  During  the  past 
week  £320,000  gold  have  been  withdrawn  from  the 
Bank  of  England  for  shipment  to  the  United  States, 
and  some  exports  to  New  York  from  the  Continent,  but 
smaller  in  amount,  have  also  been  announced. 

Call  money,  as  represented  by  bankers'  balances, 
has  loaned  at  5  and  at  3  per  cent  during  the  week, 
averaging  about  3^  per  cent,  and  renewals  have  been 
made  at  4  to  3^  per  cent,  while  banks  and  trust  com- 
panies quote  3^  per  cent  as  the  minimum,  and  a  few  get 

4  per  cent ;  the  supply  of  funds  has  been  abuudint,  al- 
though the  demand  was  good,  and  it  was  somewhat  in- 
creased by  borrowings  by  commission  houses  on  a  class; 
of  collateral  which  lenders  on  time  were  unwilling  to 
accept.  For  time  money  the  inquiry  was  active  and  the 
supply  liberal  when  good  Stock  Exchange  collateral  was 
offered,  but  lower-grade  security  loans  were  placed  with 
difficulty.  Quotations  for  loans  on  acceptable  collateral 
were  4  per  cent  for  thirty  days,  4^  per  cent  for  sixty 
days,  4^  to  5  per  cent  for  from  three  to  four  months,  and 

5  to  6  per  cent  for  from  five  to  six  months.  Loans 
made  by  foreign  houses  with  the  gold  cliinse  inserted 
which  are  now  maturing  are  not  renewed  if  gold  re-pay- 
ment is  required,  for  the  reason  that  the  supply  of 
money  offering  is  so  abundant  that  borrowers  are  not 
obliged  to  comply  with  this  stipulation.  For  commer- 
cial paper  the  demand  has  been  good,  and  a  large  num- 
ber of  city  banks  and  other  institutions  are  now  in  the 
market  as  buyers,  and  there  is  also  agood  inquiry  from  the 
East  and  from  Philadelphia.  The  supply  of  really  first- 
class  names  is  light,  and  it  has  not  inci  eased  in  proper- 
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tiou  to  the  demand.  Consequently,  rStca  are  lower  and 
we  now  quote  sixty  to  ninety-day  endorsed  bills  receiva- 
ble at  5  per  cent;  four  mouths  commission  house  namog, 
6^  to  6,  and  good  single  names  having  from  four 
to  six  months  to  run,  5f  to  CJ  per  cent. 

The  Bunk  of  England  rate  of  discount  was  advanced 
on  Thursday  to  4  per  cent  from  3  per  cent,  at  which  it 
had  stood  since  September  2i.  It  is  said  that  the  rate 
would  have  been  advanced  before  had  it  not  been  for 
the  fact  that  the  open  market  was  in  such  a  condition 
that  it  would  not  respond  to  a  higher  Bank  rate.  This, 
it  is  also  stated,  has  now  been  remedied  by  borrowings 
by  the  Bank.  The  cable  reports  a  more  disturbed  feel- 
ing concerning  Spanish  finances,  growing  out  of  the 
bad  state  of  Spanish  trade  and  the  depreciation  of  the 
national  currency.  Discounts  of  sixty  to  ninety 
day  bank  bills  in  London  yesterday  were  3|  per 
cent.  The  open  market  rate  at  Paris  is  2| ;  at 
Berlin  it  is  2f  per  cent  and  at  Frankfort  3^  per  cent. 
The  Bank  of  England  lost  £572,000  bullion  during  the 
week  ;  this,  as  we  are  advised  by  special  cable  to  us,  was 
■due  to  withdrawals  for  export  to  the  United  States, 
Germany  and  Egypt  of  £830,000,  to  the  import  of 
£77,000  from  Portugal  and  Australia  and  the  receipt 
of  £181,000  from  the  interior  of  Great  Britain.  The 
Bank  of  Fiance  gained  £47,000  gold,  and  the  Bank  of 
Germany,  since  the  last  report,  shows  an  increase  of 
£304,500  of  this  metal. 

Foreign  exchange  has  been  influenced  this  week  by 
dearer  discounts  in  London,  which  lessened  the  de- 
mand for  long  sterling,  and  by  the  settlement  of  loans 
which  have  not  been  renewed  and  the  cancelling  of 
commercial  contracts  made  against  October  deliveries 
of  grain.  One  feature  on  Thursday  was  the  offering  of 
large  amounts  of  futures  against  grain  deliveries,  some 
of  which  are  as  far  in  advance  as  February  next  year. 
The  arbitrage  business  has  had  little  or  no  effect  upon 
the  exchange  market.  The  only  change  made  on  Mon- 
day, compared  with  the  previous  Friday,  was  a  reduc- 
tion in  the  sight  rate  by  the  Bank  of  British  North 
North  America  to  4  84|.  On  the  following  day  Baring, 
Magouif  &  Co.  reduced  the  60-day  rate  to  4  81J  and 
sight  to  4  84^,  and  the  Bank  of  British  North  Ameiica 
and  the  Bank  of  Montreal  reduced  the  long  rate  to 
4  81^,  which  made  all  the  drawers  uniform.  On  Wed- 
nesday Brown  Bros,  reduced  long  to  4  81  and  advanced 
short  to  4  85,  while  the  two  Canadian  banks  advanced 
their  short  rate  to  4  85,  and  on  Thursday  Baring,  Ma- 
goun  &  Co.  also  moved  the  short  rate  to  the  same  figure. 
Yesterday,  however.  Brown  Bros,  reduced  short  to 
4  84^.  The  market  closed  weak  at  4  81  to  4  81i  for 
long  and  4  84^  to  4  85  for  short.  Kates  for  actual 
business  were  4  80i  to  4  80|  for  60-day,  4  83i  to  4  84^ 
for  sight,  4  84^  to  4  84i  for  cable  transfers,  4  79i  to 
4  79f  for  prime  and  4  79  to  4  79i  for  documentary 
•commercial  sterling. 

The  week  has  been  distinguished  by  the  receipt  of  a 
number  of  very  favorable  returns  of  railroad  earnings. 
This  applies  both  to  the  exhibits  of  gross  earnings  for 
the  third  week  '  of  October  and  to  the  exhibits  of  net 
earnings  for  the  month  of  September.  It  is  seldom 
that  in  any  one  week  we  get  so  many  and  such  strik- 
ingly good  reports.  The  returns  for  the  third  quarter 
of  October  are  summarized  in  the  usual  place  on  aiioth»'r 
page,  and  by  reference  to  that  statement  it  will  be  found 
that  on  the  82  roads  embraced  in  it  there  is  a  gain  of 
$871,512,  or  1036  per  cent,  over  the  corresponding 
week  last  year.  This  is  a  larger  ratio  of  gain  tijan  in 
any  other  week  for  a  long  time  past — in  fact,  it  is  the 
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largest  percentage  of  gtia  nftobed  in  our  weekly  lum- 
maries  this  year.  Nor  m-jit  it  be  ropposed  that  ths 
gain  comes  after  a  loss  in  the  year  preceding  ;  m  a  mat- 
tor  of  fact,  there  wa.s  a  small  gain  then— 3C3 
cent,  the  summary  embracing  89  roadn. 

As  to  the  exhibits  of  not,  favorable  statomente  bare 
come  from  m-arly  all  sections  of  the  country.  Tha« 
the  Chicago  Milwaukee  &  St.  Paul  reports  an  additioa 
to  the  total  of  its  net  for  September,  1890,  of  no  Ie« 
than  1308,127,  the  aggregate  for  the  month  the  preaent 
year  being  $1,329,877,  against  $1,021,750  last  year. 
This  remarkable  improvement  in  the  net  is  the  result  of 
an  addition  of  $378,981  to  gross  receipts,  offset  by  an 
augmentation  of  only  $70,854  in  expenses.  Equally 
marked  and  decided  is  the  improvement  recorded  by 
the  Atchison  for  the  same  month.  As  compared  with 
1891,  gross  on  that  system  (including  the  San  Fran- 
cisco), is  up  from  $3,908,161  to  $4,268,768,  and  net 
from  $1,332,979  to  $1,671,580;  in  other  words,  there  ia 
an  increase  of  $360,597  in  the  gross  and  of  $338,601  in 
the  net.  Then  we  have  the  Chicago  Burlington  & 
Quincy  September  return,  issued  yesterday  afternoon, 
showing  gross  receipts  up  from  $3,244,467  to  $3,713,125, 
and  net  up  from  $1,326,488  to  $1,616,843,  an  increase 
of  $468,663  in  the  one  case  and  of  $290,355  in  the 
other. 

The  Philadelphia  &  Reading  is  a  totally  different 
class  of  road,  and  yet  in  the  extent  of  improvement 
shown  it  ranks  with  the  companies  already  mentioned. 
The  Railroad  Company  has  increased  its  net  from  $932,- 
106  to  $1,075,888,  and  the  Coal  &  Iron  Company  made 
a  profit  on  mining  the  presentyear  of  $143,275,  against 
a  loss  in  September  1890  of  $32,251,  being  an  im- 
provement of  $175,526.  On  the  two  companies  com- 
bined the  improvement  is  thus  as  much  as  $319,308. 
For  the  ten  months  of  the  Reading's  fiscal  year  since 
the  1st  of  last  December,  the  surplus  above  the  obliga- 
tory charges  on  the  combined  companies  is  $1,096,376, 
against  a  surplus  for  1889-90  of  only  $169,320.  The 
Canadian  Pacific  return  for  September  is  in  keeping 
with  the  character  of  the  returns  of  the  same  company 
for  the  months  preceding ;  it  shows  a  gain  in  net  of 
$113,188;  for  the  nine  months  to  September  30  the 
company  is  $909,423  ahead  of  its  net  for  the  same 
period  of  last  year.  Rio  Grande  Western  reports  an  in- 
crease in  net  of  58  per  cent,  the  total  at  $113,571  for 
September  1891  comparing  with  only  $71,776  for  Sep- 
tember 1890. 

The  statement  of  the  Pennsylvania  Riilroad  is 
likewise  very  encouraging.  The  gain  in  net  is 
small,  the  company  evidently  following  its  usual 
practice  of  increasing  the  outlays  on  the  property 
when  the  business  outlook  improves  ;  but  in  the  case 
of  the  gross  the  increase  reaches  as  much  as  $379,218. 
This  is  the  more  important  because  it  follows  a 
gain  of  $351,606  last  year  and  larger  or  smaller  gains 
in  all  the  years  preceding  back  to  1885.  So  decided 
and  continuous  has  been  the  upward  movement  in  re 
ceipts  that  for  1891  the  total  of  the  gross  amounts  to 
$6,159,557,  whereas  six  years  previously,  in  1885,  the 
amount  was  only  $4,276,628.  The  fact  that  the  total 
has  gone  above  six  million  dollars  is  worth  noting,  for 
in  only  two  oth»  r  ra  >nthi  in  the  p  lat — Aug.  l.'<91  and  Ock. 
IU90 — has  the  road  been  able  to  report  a  total  of  such 
magnitude.  And  this  ag.ir.-gato  it  mu-<t  be  remem- 
bered covers  only  the  so-called  lines  ea<t  of  Pittsbur;? 
and  Erie.  The  following  is  our  customary  c»mi>ari5on 
showing  the  gross  and  not  e>r  ings  of  the  PonusylvaaiA 
Eastern  lines  for  a  series  of  years  past 
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IjIms  kast  or 

PITTOnPKO. 

Sejitrmber. 

Qrwi  earnliurs 

OMnit'K  exp«Dseii. 
[Jset  «araliiii>.. 

"n.  1  In  Sfpt.  SO. 

OroM  •amines 

Op«rat'K  ervensw 

Met  eunUun.. 


1881. 


« 

8,913.181 
2,«M,37« 


W.627.U5 
S1.048,O7f 

lii^l.OM 


5,780.; 
S.5S2.9«8 


2,227.371 


49,0U.171 
34,193.060 


1880. 


t 

6.428,783 
3,448.905 

1,979.828 


44,668,60!) 


1888. 


t 

6.886,427 
3.329.985 


1.956,442 


43,356  983 


14.851,111 


29.700.180  [28.960.947 
14.8r8.429!l4,S96,036 


1887. 


5,006,568 
3,248,373 


1,768,195 


1866. 

i 

4,674,062 
2,857,617 

1,816,535 


41,053,675  86.866.283 
26.030,01»]23,894,J61 

U4g».666ll2,071,83g 


It  will  be  observed  that  for  the  nine  months  to  Sep- 
tember 30  the  net  the  present  year  iB  1629,942  better 
than  for  the  correepondiug  period  laat  year.  As  for 
the  Western  lines,  they  have  lost  very  heavily  in  gross 
receipts  during  the  nine  months,  there  being  a  falling 
off  of  11,294,121,  but  as  this  was  accompanied  by  a 
gaving  in  expenses  of  11,573,637,  the  net  has  increased 
$279,516.  On  the  Eastern  and  Western  ystems  com- 
bined therefore  the  improvement  in  net  for  the  nine 
months  is  $909,458.  For  the  month  of  October  the 
Western  lines  lost  $77,305  in  gross  and  gained  127,166 
in  net.  These  lines  run  through  the  section  where 
crops  are  very  heavy  the  present  year,  but  as  trad* 
remains  rather  quiet  and  the  lines  in  question  last  yei»r 
gained  no  less  than  1458,289  in  gross  and  $246,847  in 
netjit  is  not  surprising  that  the  result  the  present  year 
for  that  part  of  the  system  should  be  rather  indifferent. 

Quite  a  number  of  other  roads  have  also  issued  their 
September  statements  the  present  week,  and  with  a 
few  exceptions  they  all  show  improved  results.  The 
Northern  Central  is  one  of  the  roads  controlled  by  the 
Pennsylvania,  but  not  included  in  the  so-called  lines- 
east  of  Pittsburg  and  Erie.  It  reports  gross  increased 
from  $608,278  to  $625,919,  and  net  from  $193,187  to 
$194,375.  The  Baltimore  &  Potomac,  which  also  is  a 
Pennsylvania  road  not  included  in  the  lines  east 
of  Pittsburg,  has  increased  gross  from  $143,386  to 
$155,989,  and  net  from  $46,117  to  $46,923. 
The  Norfolk  &  Western  has  increased  its 
gross  from  $802,493  to  $820,774,  and  its 
net  from  $308,411  to  $318,986.  On  the  Jack- 
ionville  Tampa  &  Key  West  gross  has  risen  from 
$29,942  to  $42,189,  and  net  from  $541  to  $14,617. 
The  San  Francisco  &  North  Pacific  reports  net  of  $44,- 
822  against  $41,017,  the  Mexican  National  $108,351 
against  $81,274,  and  the  Staten  Island  $46,538  against 
$46,461.  Among  the  few  roads  which  have  suffered  a 
decrease,  the  Central  of  New  Jersey  has  net  of  $529,- 
030  against  $554,774;  the  Colorado  Midland  $45,941 
against  $55,084  ;  and  the. Iowa  Central  $45,468  against 
$63,906.  In  all  these  cases  the  loss  follows  from  an 
augmentation  in  expenses.  The  Southern  Pacific  on  its 
Atlantic  system  has  lost  $33,556  in  gross  earnings  and 
$42,566  in  net. 

There  has  been  no  decided  movement  to  prices  on 
the  Stock  Exchange  this  week.  The  market  has  see- 
sawed up  and  down,  evincing  on  the  whole  however  quite 
a  strong  undertone.  The  fluctuations  have  been  almost 
wholly  the  result  of  the  operations  of  those  seeking  to 
effect  a  decline  in  values,  and  the  course  of  prices  was 
upwards  or  downwards  accordingly  as  these  parties  put 
out  new  short  contracts  or  attempted  to  cover  their  old 
contracts.  Europe  has  bought  considerable  amounts  of 
stocks  at  times,  but  only  in  a  fitful  sort  of  way.  On 
one  or  two  occasions  the  market  has  had  quite  a  weak 
look,  but  as  very  little  buying  served  to  bring  a  rally 
the  aspect  quickly  changed.  St.  Paul  has  been  quite 
•trong  on  its  good  statements  of  earnings.  Richmond 
&  West  Point  Terminal,  on  the  other  hand,  has  been 
irregular,  on  a' variety  of  disquieting  rumors  bearing  on 
the  company's  condition,  and  the  anthracite_coal  prop- 


erties have  also  been  depressed,  especially  the  latter 
part  of  the  week.  There  has  been  a  fair  amount  of 
activity  in  the  bond  market. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


TFV»lt  andffHj  Oct.  80,  ISOl. 

RtceivKt  by 
JV.r.  Bantoi. 

Shipped  by 
N.  v.  Ban-,1. 

Net  Interior 

Movement. 

Currency 

9old  

$2,31H.OOO 
700.000 

$2,776,1)00 
3,lU0,0l>0 

Loss.    $.i60.000 
Loss.   1,400,000 

Total  (fold  and  legal  tenders 

$2,fl  16,000 

S4,87fi.li00 

LOBS.$1.980.000 

Result    with    Sub-Treasury    operations     and     gold 
imports. 

Wak  Ending  Oct.  30,  1891. 


Badcs' Interior  moToment,  as  abore 
Snb-Treas.  oper.  and  Rold  importa, 

Total  ^Id  and  le^  tenders  ... 


Into 
Banks, 


$2,916,0110 
17,050,000 

$19,966,000 


Ket  Ohanoe  in 
Barik  Elo'diligt. 


Out  of 
Bankf. 

f4,s70,000ll,os«.$l, 960,000 
15,400,OOo!aain.    1,660,000 


$10,378,000X088,     $310,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


le.l.  29.  1891. 

Oct.  30,  1890. 

Bcmkot 

Ooid. 

Siltifr. 

TotaL 

Oold. 

Sillier. 

Tntal. 

£ 

£ 

S 

£ 

£ 

S 

Bnnland 

PrauM 

»«,226,621 
52,541,000 

»2  226.621 

1Q7.<^0  462 

19,759,168 

49,998,000 

105,544,000'  47,695.0'") 

49,872.000 

97,567,006 

Glermanj*.  .. 

83,945,000 

11,315,000 

45,260,000,  23,940,000 

11.980,000 

35,940,000 

Aust.-Han'y. 

6,486,000 

16.767.000 

28,142,000 

4,936,000 

16.596,000 

21,532,000 

Netherlands.. 

»,»34.0()n 

6.104.000 

9,658,000 

4,722,000 

5,285,000 

10.007,006 

Nat.  B'lf  innj" 

2,778,667 
120,636,288 

1.389,333 
85,563,333 

4,168,000 
306,098,621 

3,811,00(1 
108,883,462 

1,406,000 

4.217.O0O 

Tot.thi8w«»li 

85,139,000  189,032,462 

Tot.  pr»T.  w'k 

130,385,650 

85,196.833 

10.i,583,38* 

104,410,809 

85,114,607  189,535,57« 

•  The  division  (between  (told  and  silver)  (rtven.ln  our  table  of  com  and 
bolUon  In  the  Bank  of  Qermany  and  the  Bank  of  Belgium  is  made  from 
the  best  estimati^  wt^  are.  able  to  obtalu;  iu  ueithrir  case  is  It  rlaimod  to 
be  >i0uuratt^,  as  those  bankt^  make  qo  distinoiioii  in  their  -v-eeldy  returns, 
mxrely  r'-portiaK  tlie  total  ({old  and  silver,  but  we  believe  the  division 
we  tnakt^  is  h  close  appritximution. 

NOTK,— We  reoi'lvetheforoKOiiixresults  weekly  bycaide,  and  while  not 
all  of  the  date  );iven  at  the  head  of  the"  oolumu,  they  are  the  returns 
Issued  nearest  to  that  date — itiM  Is.  the  latest  rHoorlod  UgurK'. 


NEW  YORK  SAVINGS  BANKS  LOSING 
SURPLUS. 

In  the  affairs  of  our  New  York  savings  banks  a  de- 
velopment has  been  going  on  which  is  worth  a  m;)ment'B 
attention.  It  is  nothing  less  than  a  rapid  contraction 
of  the  surplus  of  these  institutions — that  is,  a  falling 
off  in  the  excess  of  resources  over  and  above  thu  liabili- 
ties for  deposits  and  other  items.  If  the  contraction 
were  limited  to  a  single  annual  or  semi-annual  state- 
ment it  might  perhaps  be  regarded  as  of  little  signifi- 
cance, and  due  to  some  temporary  or  transient  cause. 
As  it  is,  the  falling  away  has  been  continuous  through 
several  recent  statements,  and  has  now  reached  a  con- 
siderable amount  in  the  aggregate.  Moreover,  it  hat 
been  general,  and  is  observable  in  nearly  all  the  coun- 
ties of  the  State,  especially  the  larger  ones,  and  the 
leading  and  strongest  banks  have  apparently  suffered 
the  most. 

A  few  figures  will  suflSce  to  illustrate  the  extent  and 
proportions  of  the  movement.     On  the  first  of  January 

1890  the  aggregate  surplus  of  all  the  banks  of  the  State 
was  reported   as  $94,601,800.     On  the  first  of  January 

1891  the  total  was  given  as  only  $89,741,231.  By  the 
half-yearly  statement  issued  last  July  it  appears  that 
the  amount  had  been  further  reduced  to  $87,613,032. 
Thus  there  was  a  loss  during  the  twelve  months  of  1890 
of  nearly  five  million  dollars,  and  a  further  loss  during 
the  first  six  months  of  1891  of  over  two  million  dollars, 
making  a  total  loss  of  nearly  seven  million  dollars  in 
the  brief  space  of  a  year  and  a  half. 

As  affecting  the  condition  of  the  banks,  which  ii  a 
notoriously  strong^one,  the  matter  is  of  course  of  comj 
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imratively  little  importance.  The  surplus  is  so  verj  largo 
— aggregating  us  we  have  seen,  even  after  the  reduction, 
over  87^  million  dollars — that  the  same  amount  of  loss 
could  be  suffered  year  after  year  for  many  years  to  oome 
and  yet  the  banks  maintain  a  position  of  exceptional 
strength.  The  movement,  however,  is  a  very  unusual 
one,  and  it  is  very  desirable  to  know  the  true  reasons  for 
it.  Mr.  Preston,  the  Superintendent  of  Banking,  in  his 
report  for  1891  gives  a  statement  to  show  the  amount  of 
surplus  on  the  1st  of  January  of  each  year  from  1891 
back  te  1862.  and  from  this  statement  it  appears  that 
up  to  1891  there  was  a  falling  off  in  the  total  but  twice 
during  the  whole  of  the  twenty-nine  years,  namely  the 
first  of  January  1878  and  again  ten  years  after  on  the 
first  of  January  1888.  On  the  second  occasion  the  fall- 
ing off  was  quite  insignificant,  and  even  on  the  first 
occasion  it  was  not  very  large,  and  in  both  cases  the 
loss  was  quickly  recovered  and  the  movement  towards 
higher  totals  resumed.  The  unusual  nature  and  extent 
of  the  present  falling  off  therefore  gives  added  interest 
to  it. 

What  then  is  the  reason  for  the  decline  in  surplus  ? 
Bad  investments  can  not  have  been  the  cause  of  it. 
Our  savings  banks  are  very  conservatively  managed, 
and  furthermore  the  law  ensures  conservatism  in  that. 
respect.  Persons  not  informed  as  to  the  provisions  of 
the  statute  might  think  that  the  banks  had  been  giving 
their  depositors  larger  dividends  than  the  yearly  profits 
of  the  institutions  warranted — that  is,  that  old  rates  of 
interest  had  been  continued  so  as  not  to  diminish  the 
income  of  poor  depositors  when  profits  really  were  not 
such  as  to  maintain  the  old  rates.  And  such  persons 
might  find  apparent  support  for  their  theory  in  the  fact 
that  some  very  large  savings  banks  in  both  New  York 
and  Brooklyn  even  yet  pay  as  much  as  4  per  cent  inter- 
est on  some  of  their  deposits.  It  is  well  known  that 
the  rate  of  return  on  investments  has  greatly  dimin- 
ished in  recent  years,  and  under  the  restrictions  as  to  the 
class  and  character  of  investments  imposed  by  law  it 
has  been  very  difficult  for  the  savings  banks  to  net 
satisfactory  averages.  Under  the  circumstances  there 
seems  to  be  an  air  of  plausibility  to  the  suggestion  that 
in  continuing  4  per  cent  dividends,  as  many  of  them 
have,  the  banks  have  been  obliged  to  draw  down  past 
accumulations  of  surplus. 

But  the  law  is  very  stringent  in  that  regard,  and 
expressly  prohibits  the  declaration  of  unearned  divi- 
dends. The  provision  bearing  on  the  matter  declares 
that  "  whenever  any  interest  or  dividends  shall  be  de>- 
"clared  and  credited  in  excess  of  the  interest  or  profits 
"  earned  and  appearing  to  the  credit  of  the  corpora- 
"  tion,  the  trustees  voting  for  such  dividend  shall  be 
"jointly  and  severally  liable  to  the  corporation  for  the 
'•  amount  of  such  excess  so  declared  and  credited." 
Does  it  not  follow  therefore  that  there  is  no  basis  for 
the  suggestions  above  advanced  ?  At  any  rate  the  true 
explanation  is  found  in  altogether  different  causes. 
The  falling  off  is  due  entirely  to  the  depreciation  in 
the  price  of  United  States  bonds.  The  surplus  is  fig- 
ured on  the  basis  of  the  market  value  of  the  securities 
held,  and  hence  the  decline  in  the  price  of  govern- 
ments has  led  to  a  shrinkage  in  the  total  of  surplus. 
Incidentally  this  brings  out  the  fact  that  the  great 
increase  in  the  surplus  account  during  the  last  decade 
arose  in  part  from  the  appteciation  in  the  value  of 
United  States  bonds  which  occurred  during  that  time. 
Many  of  the  4  per  cent  bonds  which  the  banks  hold 
were  purchased'  at  or  near  par,  and  hence  the  pre- 
mium which  ttose  bonds  command  represents  a  very 


substantial  profit,  and  one  which  of  course  went  to 
swell  the  surplus  account  of  the  institutions.  On 
the  first  of  January  1880  the  total  surplus  wm  onlj 
34}  million  dollars,  and  between  that  date  and  the  Itt 
of  January  1890— that  is,  in  just  ten  years— it  was  in 
creased  to  over  0^  million  dollars.  Good  and  prudent 
management  has  been  an  imjwrtant  factor  in  the  im- 
provement, and  yet  we  must  suppose  that  the  apprecia- 
tion in  the  value  of  Government  bonds  also  con- 
tributed to  the  result,  and  in  no  small  measure.  With 
the  change  in  the  tendency  of  prices  that  has  been  in 
progress  during  the  last  year  or  two,  and  ihe  consequent 
loss  of  premium,  which  with  the  banks  counted  as  that 
much  additional  surplus,  the  amount  of  the  latter  haa 
also  declined.  ;  '^ 

Superintendent  of  Banking  Preston,  in  explaining 
the  decline  in  surplus  from  $94,601,800  on  January  1 
1890  to  $89,741,231  on  January  1  1891,  says  that  dup. 
ing  this  period  the  United  States  bonds  'held  by  the 
banks  depreciated  in  value  to  the  extent  of  $5,700,000, 
and  that  except  for  this  shrinkage  the  aggregate  of  the 
surplus  would  have  increased  about  a  million  dollars. 
The  further  decline  of  two  million  dollars  in  the  six 
months  to  July  1  1891,  it  thus  follows,  must  have  arisen 
in  the  same  way,  since  during  that  period  the  price  of 
United  States  4  per  cent  bonds  dropped  very  considera- 
bly. Mr.  Preston,  in  his  report,  gave  the  following 
instructive  table,  showing  the  surplus  during  the  last 
six  years  both  on  the  basis  of  par  values  and  of  market 
values  for  the  securities  held. 

New  YOBK  State                                  Surpluiat  aurplitonhatit 

8AVIS08  Banes.                               Market  Value:  of  Par  VtUaet. 

AnnarT  1  1886 *77,2S2,SS9  $24,S79,925 

January  1  18H7 85,033,3.!9  26,715,985 

JanuaiT  1  1888 85.349.H47  30,456.733 

January  1  18S9. 02,()Oi).O91  34,033,864 

Jmiuary  1  1800 94,001.800  37.912.659 

January  1  1891 89,741,231  43,766,705 

The  interesting  fact  brought  out  by  this  tabulation 
is  that  the  surplus  on  the  basis  of  par  values  haa 
been  steadily  and  largely  rising  through  all  the  years 
given,  and  for  January  1891  amounted  to  $4.3,766,705, 
against  only  $24,879,925  on  January  1  1886.  Still, 
the  difference  between  par  values  and  market  valuee 
amounted  on  January  1  1891  to  46  million  dollars. 
But  this  represents  not  merely  the  premium  on  United 
States  bonds  but  the  total  premium  on  all  classes  of 
securities  owned — State,  city,  county  and  town  bonds. 

In  considering  the  probable  loss  on  account  of  future 
depreciation  of  U.  S  bonds,  it  should  be  remembered 
that  both  the  late  decline  and  the  rise  which  immedi- 
ately preceded  it  were  the  result  of  special  and  excep 
tional  causes.  The  bonds  had  advanced  to  quite  high 
figures  when  the  Government,  in  order  to  get  out  its 
surplus,  found  itself  obliged  to  buy  them  in  large 
amounts,  and  thus  put  what  may  be  termed  "  fancy 'g 
prices  on  them.  The  moment  the  Governmeat  ceased 
buying  and  the  special  stimulus  was  removed,  the  bonds 
naturally  and  necessarily  dropped  to  their  normal  level 
again.  The  effect  is  shown  in  the  fact  that,  whereas  in 
January  1890  the  4  per  cents  sold  as  high  as  Vi&i  and 
in  1889  sold  close  to   130,  the  preient  price  is  only 

ijeoin. 

It  is  obvious  that  a  similar  decline  in  the  immediate 
future  docs  not  fall  within  the  realm  of  probabilities. 
Indeed  an  equal  decline  would  mean  practically  the  ex- 
tinguishment of  the  entire  premium  on  the  bonds.  As  the 
4  per  cents  still  have  16  years  to  run — till  1907 — it 
seems  probable  that  the  decline  will  be  gradual  and 
will  be  distributed  over  the  whole  period  of  1«  years 
The  New  York  savings  institutions  held  on  January  1 
1891,  roughly,  85  million  dollars  of  4  per  cents,  which 
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on  the  ba^ls  of  116  per  cent  for  the  bonds  would  make 
the  aggregate  surplus  on  the  same  about  13^  million 
dollars.  If  this  should  be  gradually  wiped  out,  the 
yearly  loss  would  be  considerably  less  than  a 
million  dullars.  On  the  other  hand  the  banks 
also  held  23i  million  dollars  of  currency  6s. 
These  ma'ure  at  an  earlier  date  (iu  from 
1895  to  1899)  but  the  aggregate  surplus  at  116— which 
is  probably  a  fair  average,  the  bonds  varying  in  price 
from  111  to  120  according  to  date  of  maturity; — on  that 
basis  the  iurplus  figures  up  less  than  4  million  dollars. 
Hence,  we  are  warranted  in  the  conclusion  that  though 
future  depreciation  of  United  States  securities  may 
occasion  some  further  reduction  of  the  surplus  of  our 
javiugs  banks,  the  falling  off  will  be  of  very  much  more 
limited  proportions  than  that  already  experienced. 


THE  LARGE  GRAIN  RECEIPTS  AT  THj^ 
SEABOARD. 

Western  roads  are  not  the  only  ones  that  are  profiting 
"by  the  large  grain  movement.  The  trunk  lines  to 
the  seaboard  are  deriving  equally  important  gains,  as 
of  course  is  to  be  expected  seeing  that  so  much  of  the 
grain  comes  to  the  seaboard  and  thence  is  exported. 
Our  readers  know  that  the  breadstufEs  exports  from 
the  United  States  now  and  for  some  months  past 
have  been  of  exceptional  dimensions,  and  hence  it  fol- 
lows that  the  receipts  must  also  have  been  of  very 
exceptional  magnitude.  The  New  York  Produce  Ex- 
change, through  its  statistician,  Mr.  J.  C.  Brown,  has 
this  week  issued  its  usual  monthly  statement  »ho5ring 
the  deliveries  at  New  York  by  each  of  the  various 
routes,  and  this  statement  furnishes  a  measure  of  the 
nature  and  extent  of  the  movement. 

It  appears  that  during  September  1891  the  deliv- 
eries of  grain  at  New  York  (including  in  this  flour  and 
meal  at  their  equivalents  in  wheat  and  corn)  reached 
the  large  total  of  22,354,639  bushels,  which  compares 
•with  only  9,864,218  bushels  in  the  corresponding  month 
of  1890,  thus  giving  an  increase  for  that  month  alone 
ofj  12i  million  bushels.  Going  back  to  the  month 
preceding,  we  find  for  August  receipts  of  17,279,239 
Mshels  the  present  year  against  only  7,824,290  bushels 
in  1890— an  increase  of  nearly  9^^  million  bushels.  For 
the  two  months  together  therefore  the  arrivals  the 
present  year  have  been  22  million  bushels  larger  than 
for  the  two  months  of  last  year,  the  total  being  39,633,- 
868  bushels  against  17,688,508  bushels.  Of  course 
the  contrast  with  last  year  was  certain  to  be  striking, 
for  1890  was  a  period  of  poor  crops  and  small  receipts! 
And  yet  even  as  compared  with  1889  there  is  an  in- 
crease the  present  year  of  about  15  million  bushels— 
that  is,  while  the  arrivals  in  1891  were  39,633,868  bush- 
els, in  the  two  months  of  1889  they  were  only  24  891  - 
473  bushels.  J      '°  ^. 

The  gains  in  the  deliveries  by  some  of  the  routes  are 
impressive  in  their  magnitude.  Of  the  total  increase 
over  last  year  of  22  million  bushels,  the  water  route  has 
had  not  quite  4  million  bushels,  leaving  18  million 
hushels  as  the  contribution  of  the  various  rail  routes 
The  Central  with  the  West  Shore  has  brought  in  nearly 
10  million  bushels  more  than  in  the  two  months  of  1890 
and  this  independently  of  what  it  may  have  gained  on 
the  movement  at  Boston.  The  contrast  on  that  system 
between  the  two  years  is  most  noteworthy,  it  hav- 

r/utoaT."^  iT  '°  ^"^"'*  ^°^  September  1891 
14.148,993  bushels  as  against  only  4,325,629  bushels  in 
August  and  September  1890.     The  Erie  has  a  gain  of 


over  5  million  bushels,  its  deliveries  having  been  8,- 
094,714  bushels  against  2,924,321  bushels.  The 
Lehigh  Valley  gained  nearly  3  million  bushels,  having 
brought  in  4,583,321  bushels  against  1,679,349  bush- 
els. The  following  statement  furnishes  the  figures  for 
each  of  the  various  routes. 


KECEIPTS  OF  GRAIN  AT  NEW  YORK  BY  ROUTES. 

, September. -.  , August.       -^  r-ToPiJtwomotiVig.—^ 

1891.  1890.  1891.  1890.  1891.  ISM. 

hvsli.         bush.  bush.         b-usn.  huah.  bush. 

New  York  Central.  6,<88,353  t,40S,845  4,22ii,021      649,574    0,717,374     2,05.'i,419 

W»«t  Shore 8,i25,669  1,152,313  2,005,080  1,117,897     4,431,618     2,270,210 

"7^914,013  2,568,168  «,2i4,981  1,767,471  14,li8,993  4,825,629 

Krle 4,S2r,741  1,041,624  3,288,973  l,t82.8 17  8,09.1,714  2,934,821 

PennBylTMla 709,327  619,342  861,620      681,983  1,380,847  1,181,325 

Lackawanna 409,598  440,195  233,953      278,598  833,631  711,793 

Lehleh  Valley 2,480,352  778,374  2,093,989      902,975  4,68?,321  1,870,349 

Baltimore  4  Ohio  .      137,644  144,903  109,915        76,839  217,469  220,742 

Various  railroads..        60,193  43,058  43,913        48,395  94,108  »),4B» 

Water 6,816,832  3,640,664  4,854,015  2,908,332  10,470,877  6,548,898 

Total Mj54,fi29  9,884,218  17,279,239  7,8i4,290  39,633,838  17,688,608 

The  Baltimore  &  Ohio  and  the  Pennsylvania  show 
but  trifling  gains,  but  it  is  to  be  remembered  that  that 
refers  m-rely  to  their  deliveries  at  this  centre.  The 
bulk  of  the  grain  carried  by  them  is  delivered  at  Balti- 
more and  Philadelphia,  and  there  the  augmentation  in 
the  movement  has  been  no  less  noteworthy  than  at  New 
York,  We  annex  the  following  to  show  just  what  the 
increase  in  the  receipts  at  the  neighboring  cities,  Bos- 
ton, Philadelphia  and  Baltimore,  has  been. 

RECEIPTS  or  FLOUR  AND  GRAIN    AT  SEAB:)ARD  CIT1E9. 

f-Boston,  Biiltimore  A—,        .—Tof-al  /our-. 
,~New   rorTc.— ,  PhUadelptiin.  seaboard  ciUpf. 

1891.  1890.  1891.  1810.  1891.  1890. 

bush.  bush.  btish.  bush.  bush,  bua*t. 

Angust 17.279.239      7.824,290    13,634,787      6,956.207    30.814,006    14,779,497 

September... 22,864,629      9.834,218    16,411,337      6,261,279    37,766.060    16,118,497 

Total 39.638.868    17,a>i8,508    28,848,10*    13,200,486    e8>;B,U72    30,884,994 

Thus  the  aggregate  deliveries  at  tlie  three  neighbor- 
ing cities  were  28,946,104  bushels  in  1891  against  only 
13,206,486  in  1890,  being  an  increase  of  over  15J  mil- 
lion bushels.  Combining  the  figures  for  these  ports  with 
those  for  New  York,  we  get  tot  il  receipts  at  the  sea- 
board in  1891  of  68,579,972  bushels  against  only  30,- 
894,994  bushels  in  1890  and  41,494,619  bushels  in  1889. 
The  increase  over  last  year,  it  will  be  seen,  is  37f 
million  bushels.  Deducting  from  this  the  increase  in 
the  deliveries  by  the  canal,  we  have  left  an  increase  of 
about  334  million  bushels,  which  cannot  represent  far 
from  a  million  tons  of  freight  and  an  addition  to  rail- 
way revenues  also  running  up  into  the  millions. 

There  is  one  other  feature  of  interest  in  connection 
with  this  increase  in  the  grain  movement,  and  that  is  as 
to  whi<!h  of  the  cereals  have  furnished  the  gains  made. 
The  subjoined  exhibit  throws  light  on  that  point. 

COMPOSITIOK  OF  OBAIN  RECEIPTS  AT  SEABOARD  POETS  DDSINO  AUGUST 
AND  SEPTEMBER. 


August 

New  York. 

Boston,  Phil  nlslphU 

Totut  four 

seaboard 

and 

and  Batti  •  ore. 

cities. 

September. 

1891. 

1B80. 

1891. 

1811. 

1891. 

1890. 

("loar.  .bblB. 

1,04:1,657 

801,630 

1,67B,S«4 

1,IS5,«3J 

2.723.0)1 

2,037,263 

C"rn  m.wblj". 

83,537 

37,662 

48,580 

47,891 

77,087 

85,258 

Cornm.8*eka 

106,102 

83.318 



10'<.'02 

83,318 

Wheat.bush 

«0,84H,883 

S.OilJUbO 

14.684.894 

2,445.S3i) 

35,033,2HB 

8,492,330 

<'ora..bUBb. 

4.505,874 

8,8i4.800 

«,1(=2,184 

2,7T3."53 

6,«SK,06« 

6,698,468 

Oat8...h«Bb. 

6,404,426 

5,120,800 

8,347,678 

2,498.1' 76 

9,752,10.) 

7,817,778 

Barley.busb. 

112.500 

114,650 

8,006 

750 

12  ,60) 

115.400 

K7a...bii8b. 

2,437,840 

108,2)0 

801.714 

E8,3U4 

S,239,«54 

188,564 

PeaL.buBh. 

48,400 

62,800 

4S.100 

62.800 

Malt... bush. 

733  026 

945,K00 

190,(«lfl 

130  270 

82','<31 

1,076,070 

Total  bush 

34..'>91,«&8 

13.314,050    21,214,581 

7,«0"i,.s  S 

65,805,650 

21,219,423 

hlOTLT   to   btt. 

4,886,  )57 

4,067,334      7,557,271 

6,110,349 

12,(53.7:10 

8,187,6SS 

Mealtobuah 

346.359 

817,124         174,240 

190.764 

e:0  5tl2 

507,883 

Gd.tot.bn. 

88,683,868 

17,688,618    28,846,104 

13,2  «,48» 

6'<,57B.972 

80,894,984 

The  result  is  about  as  was  to  be  expected.  The  bulk 
of  the  increase  has  been  in  the  deliveries  of  wheat  and 
fiour.  Of  wheat  alone  the  receipts  were  over  35  million 
bushels  in  1891  against  less  than  5^  million  bushels  in 
1890,  and  besides  this  the  equivalent  of  12^  million 
bushels  more  was  received  in  the  shape  of  flour,  against 
a  little  over  9  million  bushels  in  the  same  way  last  year. 
Of  wheat  and  flour  together  therefore  the  deliveries 
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httvo  equaled  47i  luiUioa  bualiela  agaiuat  aUml  li^ 
million  bus'io!^,  uffunling  an  increase  of  about  32^ 
millions.  Tha  romaindor  of  the  iacroaso  has  como  to 
the  extent  of  two  million  bushels  from  oats  and  to  the 
extent  of  three  millioa  bushels  from  rye.  It  is  iuter- 
ceting  to  note  that  the  receipts  of  this  latter  cereal  were 
3,239,654  bushels,  which  compares  with  but  1G6,504 
bushels  in  1890  and  290,037  bushels  in  1889.  ^.^ 


FEATURES  OF  RAIL  WAV  OPERATION'S  LY 
THE  MIDDLE  STATES. 

A  second  bulletin  on  railway  statistics  has'come  from 
the  Census  Office.  It  covers  the  Middle  State-!,  the  first 
having  related  to  the  New  England  States  and  having 
been  reviewed  by  us  at  the  time  of  its  issue.  Obvious- 
ly the  criticum  mide  on  the  earlier  occasioa  applies 
with  still  greater  force  on  the  present  occasion — that  is 
to  say,  the  data  furaished  lack  freshness.  They  are 
no  later  than  for  1889.  Of  course  they  are  quite  iater- 
esting  nevrrtheless,  and  give  us  a  considerable  amount 
of  statistical  matter  that  could  hardly  be  obtained  in  any 
other  way,  but  the  usi'fulness  of  the  publications  would 
have  been  greatly  enhanced  had  they  come  earlier. 
Moreover,  as  there  are  to  be  ten  bulletins  altogether, 
and  only  the  second  of  them  has  yet  been  published,  it 
is  evident  that  considerable  time  must  elapse  before  the 
whole  series  is  complete,  and  thus  when  the  last  arrives 
the  period  to  which  it  relates  will  be  even  more  remot« 
than  at  present. 

Of  course  the  work  involved  in  the  compilation  of 
such  a  raa.<s  of  statistics  is  very  great,  and  there  would 
appear  to  be  special  reason  for  delay  in  the  fact  'that 
the  task  has  been  assigned  by  the  Superiuteadent  of 
the  Census  to  the  same  person  who  is  charged  with  the 
collection  of  railway  statistics  for  the  Inter-State  Com- 
merce Commissioa — that  is,  the  Statistician  of  the 
Inter-State  B.iard,  Professor  Henry  C.  Adams.  Not 
only  that,  but  Prof.  Adams  has  charge  of  the  entire 
jubject  of  transportation  under  the  Census,  which 
means  not  merely  rail  transportation,  but  river  and  lake 
transportation  as  well.  There  is  a  certain  appropriate- 
ness in  connecting  the  work  of  the  two  departments — 
in  utilizing  for  the  bansfit  of  the|Cen3U3  the  experi- 
ence and  facilities  possessed  by  the  Statistician  , of  the 
Inter-State  Commerce  Commission,  and  no  objection  to 
it  could  be  urged  except  for  one  circumstance,  namely 
the  fact  that  the  office  of  Statistician  is  itself  a  new  one 
and  its  work  has  not  yet  got  smoothly  under  way.  In 
such  a  state  of  things  combining  the  two  offices  has 
the  effect  of  delaying  the  work  of  both.  It  will  be 
remembared  that  the  later-State  Commission  .has  not 
yet  been  able  to  furnish  the  public  with  the  jresults  of 
railway  operations  for  the  year  ending  June  .30,  1890 — 
a  period  now  sixteen  months  past — and  we  can  conceive 
of  no  reason  for  the  exceptional  delay  but  the  cir- 
cumstance mentioned. 

The  statistics  now  submittedl[8erTe"'^to  bring  out 
several  characteiistics  which  have  distinguished  rail- 
road operations  iu  recent  years,  among  others  the  con- 
stant growth  and  expansion  of  traffic,  the  steady  decline 
in  ratej,  and  the  increasing  economy^of  administration 
in  the  management  of  railroad  properties.  The  bul- 
letin, as  alrea  ly  stated,  covers  the  territory  embraced 
in  what  are  known  as  the  Middle  States— n»mely,  New 
York,  Njw  Jersey,  Pennsylvania,  Dolawire  and  Mary- 
land—together with  a  8  nail  portion  of  West  Vir/inia. 
It  has  not  been  possible  of  coursa  to  follow  State  boun- 
daries strictly.     Tile  Balletin  says  that  onjhe  west  the 


line  is  drawn  from  Biiralo  Now  York  ibroagu  bal»- 
manca  Now  York,  thence  following  connty  lines  to 
Pittsburg,  thence  following  the  Ohio  Kiver  to  B«I. 
laire,  where  the  line  turns  across  the  northern  portion 
of  West  Virginia  to  the  southweitern  pnnt  of  Mary- 
land, and  follows  the  Potomac  River  and  Chesapeake 
Buy  to  Cape  Ucnry  on  the  Atlantic.  This  wo  suppose 
to  mean  that  the  Baltimore  &  Ohio  and  all  the  mileage 
to  the  north  of  it  is  included.  The  section  thus  takes 
in  the  great  east-and-west  trunk  systems  like  the  New 
York  Central,  Pennsylvania  (eastern  system),  the  Erie, 
etc.,  and  practically  the  whole  of  the  mileage  of  the 
Middle  States,  and  consequently  covers  the  lines  of 
densest  traffic  and  heaviest  income,  a  situation  which 
gives  especial  interest  to  the  results  disclosed. 

With  reference  to  the  growth  of  traffic,  that  is  » 
most  striking  feature  of  the  comparisons.  The  balle- 
tin gives  the  figures  separately  for  each  of  the  ton  years 
from  1880  to  1889  inclusive.  The  conditions  daring 
these  years  varied  greatly;  there  were  years  of  good 
crop§,  years  of  bad  crops,  years  of  active  trade,  years 
of  inactive  trade  and  depression,  years  of  rate  wars  and 
years  of  peace.  These  varying  conditions,  too,  are 
reflected  in  the  totals  of  gross  receipts,  which,  after 
rising  from  $202,206,732  in  1880  to  1240,908,827  in 
1883,  by  1885  had  dropped  back  to  1219,306,162;  the 
settlement  of  the  trunk  line  war  in  the  latter  year 
again  turned  the  totals  in  the  other  direction,  and  in 
1889  the  aggregate  had  got  up  to  $282,202,855.  But 
while  earnings  show  some  fluctuations  upwards  and 
downwards  (though  even  in  that  particular  not  ag 
marked  as  might  be  supposed),  passenger  and  freight 
traffic  has  tended  only  in  the  one  direction — steadily 
upward.  Through  good  years  and  through  bad  years 
the  volume  of  business,  both  passenger  and  freight, 
has  been  rising  without  break  or  interruption.  Take  the 
tons  of  freight  moved  for  example:  this  fell  off  somewhat 
in  1881  from  the  total  of  1880,  but  from  that  time  to 
and  including  1889  there  was  not  a  single  break 
in  the  upward  course,  and  the  aggregate  number 
of  tons  of  freight  carried  increased  from  about  145i 
million  tons  in  1880  to  about  242  million  tons  in  1889; 
that  is,  there  was  an  addition  of  over  96  million  tans,  or 
66  per  cent,  during  this  interval.  In  the  freight  move- 
ment one  mile  no  break  whatever  occurred  through  all 
the  years,  and  the  total  for  1839  was  over  10}  thousand 
million  tons  above  that  for  1880,  being  23,095  millions 
against  12,555  millions,  an  increase  of  about  84  per 
cent.  Nor  has  the  passenger  movement  failed  to  show 
progress  through  each  and  every  year.  In  1880  not 
quite  81}  million  passengers  were  carried;  in  1339  the 
number  was  over  189  millions,  the  increase  being  131 
per  cent.  The  passengers  one  mile  numbered  in  1880 
1,655  millions,  and  in  1889  just  about  twice  as  mnob, 
or  3,293  millions. 

What  a  wonderful  and  what  a  significant  record  these 
figures  present !  An  addition  of  107  million  pissenger* 
and  of  96  million  tons  of  freight  and  of  1,633  million 
passenger  miles  and  of  10,539  millioa  tons  of  freight 
one  mile — all  in  the  period  of  nine  years  !  Ii  would  be 
difficult  to  conceive  of  anything  better  calculated  to  ex- 
hibit the  marvelous  expansion  of  industries  and  steady 
growth  of  business  which  has  occurred  in  the  section  of 
country  represented  by  this  railroad  mileage — an  ex- 
pansion which  has  been  in  no  small  m-asure  due  to  the 
enlightened  policy  of  the  roads,  and  which  the  road*  in 
turn  have  found  to  be  of  the  greatest  benefit  to  them. 
The  tentlency  of  traffic  to  increase  as  the  n-sult  of  the 
additions  to  population  and  the  great  manufaoturinj. 
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agricultural,  mineral  and  industrial  activity  going  on, 
,  has  been  so  strong  that  even  crop  failures  and  business 
depression  hare  not  been  able  to  check  the  upward 
movement,  about  the  only  effect  of  such  untoward  cir- 
cumstances being  to  make  the  natural  increase  a  little 
less  than  it  otherwise  would  have  been.  And  what  en- 
couragement there  is  in  that  fact— what  a  degree  of 
promise  it  holds  out  for  the  future. 

Certain  prosperity  awaits  our  railroads  under  this 
development  of  traffic,  year  by  year,  if  once  the  point  is 
reached  where  a  further  decline  in  rates  can  be  arrested. 
This  reduction  in  rates  has  been  the  main  drawback 
during  the  last  decade,  and  if  we  may  assume  that  the 
downward  movement  is  not  to  go  much  further,  then 
the  outlook  is  very  bright.  New  railroad  mileage,  by 
intensifying  rivalry,  has  of  course  had  some  effect  in  ac- 
■  celerating  the  decline  in  rates.  Still  the  increase  in  mile- 
age in  the  Middle  States  has  not  been  strikingly  large. 
The  Census  Bulletin  finds  an  addition  for  the  whole 
nine  years  of  only  3,812  miles,  or  26-70  per  cent,  and 
the  bulk  of  this  addition  was  made  during  the  years  from 
1881  to  1884.  During  the  five  years  from  1885  to  1889 
the  addition  was  only  about  1,  per  cent  annually, 
averaging  less  than  200  miles  per  year.  This  section  is 
BO  well  supplied  with  railroads,  and  projects  for  parallel 
reads  are  so  strongly  discountenanced,  and-  those  that 
were  undertaken  in  the  last  decade  fared  so  badly,  that 
it  does  seem  as  if  little  harm  threatened  the  roads  in 
that  way  in  the  immediate  future.  As  to  rates, 
they  are  down  to  a  low  basis,  the  average  for 
1889  on  the  entire  traffic  being  only  a  little 
over  8  mills  per  ton  per  mile—  that  is,  the  average 
was  808  thousandths  of  a  cent.  This  low  figure  ought 
to  be  a  guarantee  against  further  very  considerable 
decline  in  the  next  few  years,  and  yet  bearing  in  mind 
the  experience  of  the  last  decade  it  behooves  one  to  be 
careful  in  venturing  definite  predictions.  In  1880  the 
average  certainly  was  low  at  1044  cent  per  ton  per  mile. 
Yet  the  decline  from  that  figure  to  0-808  cent  in  1889 
represents  a  falling  off  of  nearly  25  per  cent.  We  copy 
from  the  Census  Bulletin  the  following  interesting 
statement  giving  the  average  per  passenger  and  per  ton 
of  freight  per  mile  in  each  of  the  nine  years. 

AVEHAOE  PEK  TON  OF  FREIGHT  AKD  PER  PASSENGER  FEB  MILE. 


Freight. 
1880. .1-044  centa. 
1881..0-9H4  cents. 
1882.. 0  982  centB. 
ISS.'J.. 0-908  cents. 
1884.. 0-914  cents. 


Pas>tnger$. 
2-2.^2  cents. 
2-1 30  cents. 
•i-0i»7  cents. 
2-141  cents. 
2-094  cents. 


FrcigKt. 
1885. .0-804  cents. 
1886.. 0-819  cents. 
1887.. 0-827  cents. 
1888.. 0-816  cents. 
1889. .0-808  cents. 


Paisengert. 
1-875  cents. 
2-001  cents. 
2-041  cents. 
l-OH.')  cents. 
1-995  cents 


The  trunk  line  war  is  reflected  in  the  great  drop 
which  occurred  in  both  passenger  and  freight  rates  in 
1885.  Yet  it  is  a  remarkable  fact  that  in  1889  the 
average  on  freight  was  but  little  above  that  for  1885, 
being  0-808  cent  against  0-804  cent.  Well  may  the 
Census  Bulletin  say  that  it  cannot  be  denied  in  the 
presence  of  such  figures  that  the  public  has  shared  with 
the  railways  in  the  saving  which  results  from  increased 
economy  in  railway  administration.  One  of  the  effects 
of  this  decline  in  rates  is  seen  in  the  average  earnings 
per  mile  of  road.  The  average  on  freight  dropped 
from  $10,255  in  1881  to  18,212  in  1885  and  then  ad- 
vanced to  110,270  in  1889.  In  other  words,  notwith- 
standing the  great  increase  in  traffic  in  the  interval 
earnings  in  1889  were  but  115  per  mile  larger  than  thev 
had  been  m  1881.  Except  for  the  growth  of  traffic  the 
result  of  the  decline  in  rates  must  have  been  serious  ; 
as  It  IS,  the  outcome  has  not  been  so  satisfactorv  as 

w,   99x'  Xf"^  J'^'  ''""""'  ^^'^  ''"^  i"^  'i'^dends 
was  22i  million  dollars  in  1881  and  from  this  there  was 

•n  increase  to  26^  millions  in  1883;  in  1885  the  amount 

was  less  than  17^  railliou  dollars,  and  the  recovery 


from  that  total  was  very  slow,  the  amount  for  1886 
having  been  about  the  same  ;  for  1887  a  million  more, 
or  18^  millions,  for  1888  17f  millions  and  for  1889 
19J  millions. 

Economy. of  administration  has  been  the  natural  out- 
growth of  such  a  situation — not  economy  attained  by 
paring  down  expenses  but  economy  attained  by  adding 
to  the  efficiency  and  capacity  of  the  roads  and  hence 
cheapening  the  cost  of  the  transportation  work  to  the 
carriers.  This  economy  in  administration  is  seen  in 
various  ways.  Thus  as  the  result  of  the  more 
powerful  engines  used  and  the  increase  of  train  loads, 
the  expansion  of  66  per  cent  in  the  tons  of  freight 
moved  and  of  84  per  cent  in  the  tons  one  mile,  was  ac- 
companied by  an  increase  in  freight  train  mileage  of 
only  47  per  cent.  In  the  passenger  service  the  public 
has  demanded  larger  accommodation  au#more  frequent 
trains,  and  hence  the  saving  there  has  been  less  im- 
portant. 

But  there  are  other  evidences  of  increased  economy. 
For  instance,  it  is  found  that  while  in  1880  it  required 
64  passenger||cars  to  carry  one  million  passengers,  in 
1889  45  passenger  cars  were  adequate  to  perform  the 
same  service.  The  passenger  mileage  per  passenger 
engine  was  1,443,441  in  1889  against  only  1,165,704 
in  1880,  and  the  ton  miles  per  freight  engine  4,998,934 
against  4,307,363.  The  relative  efficiency  of  labor  is 
also  greater.  The  number  of  employees  per  mile  of 
line  has  increased  under  the  increase  in  traffic;  but, 
taking  the  employes  required  in  conducting  transpor- 
tation, we  discover  that  whereas  in  1880  one  man  was 
necessary  to  every  219,679  tons  of  freight  moved  one 
mile,  in  1889  only  one  man  was  called  for  to  every 
233,321  miles.  In  the  case  of  passengers  the  change  is 
still  more  marked,  for  whereas  in  1880  there  was  one 
man  to  every  29,050  passengers  one  mile,  in  1889  there 
wag  only  one  man  to  every  33,093  passenger  miles. 
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IKDIKA :  The  Country  and  People  of  India  and  Ceylon. 
By  John  Fletcher  Hurst,  DD.,  LL.D.  Harper  & 
Bros.,  New  York. 

A  handsome  volume  is  Bishop  Hurst's  "  Indika."  It  i'b 
beautiful  for  type,  beautiful  for  illustrations  and  beautiful  for 
exterior.  What  is  more  important  still,  its  literary  matter  is 
of  a  high  order  of  excellence.  We  all  know  much  about  India. 
It  is  a  great  Asiatic  Empire,  with  a  population  of  considerably 
over  250,000,000  ;  a  country  of  immense  hoarded  wealth  ;  of 
numerous  architectural  and  artistic  treasures,  and  of  immense 
resources.  All  this  is  known  in  a  general  way  ;  but  of  the  in- 
terior of  the  immense  empire,  of  its  institutions  and  real 
character,  only  a  limited  few  have  any  clear  or  definite  knowl- 
edge. It  is  not  that  books  are  scarce  on  the  subject,  for  there 
are  histories  of  India,  histories  of  the  Indian  people,  reports 
and  biographies  of  Indian  missionaries,  histories  of  the  differ- 
ent Indian  wars,  books  about  the  mutiny,  books  about  the 
different  Governors-General,  and  books  on  special  subjects 
and  on  special  sections  almost  innumerable.  Existing  books, 
however,  were  not  just  of  that  kind  which  prove  attractive  to 
the  general  reader  ;  and  now  that  we  have  Dr.  Hurst's  large 
and  beautiful  volume  before  us,  we  have  to  admit  that  he  has 
given  us  just  such  a  book  as  was  needed. 

Some  few  years  ago  the  Doctor  set  out  on  a  visit  to  the  great 
British  Empire  in  the  East.  He  does  not  take  us  into  his  con- 
fidence by  telling  us  what  his  object  was— whether  he  went 
for  pleasure  or  on  business.  The  presumption  is  that  his  East- 
ern tour  was  due  to  a  combinition  of  causes  which  included 
both  pleasure  and  business.  His  high  position  in  the  Meth- 
odist Episcopal  Church  as  well  as  the  book  itself  justifies  the 
judgment  that  ri-ligious  and  denominational  interests  had  to 
do  with  his  mission  ;  and  there  is  abundant  evidence  that 
during  his  extended  tour  the  Bishop  enjoyed  himself  to  the 
fullest  extent. 
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On  his  way  out,  he  tplls  ua,  he  went  by  the  East  of  Europe, 
passitiK  through  Vienna  and  parts  of  HuiiKary,  sailiiiR  down 
the  Danube,  visiting  the  more  interi'Stini?  parts  of  Bulgaria, 

proceeding  thence  to  Constantinople,  reaching  Alexandria  by 
way  of  the  Bosphorus  and  the  Dardanelles,  and  after  seeing 
somewhat  of  the  land  of  Old  Nile,  sotting  out  eastward  by  way 
of  Suez,  the  Red  Sea  and  the  Indian  Ocean.  The  voyage  down 
the  Rod  Sea,  usually  unpleasant  on  account  of  the  excessive 
heat,  and  across  the  Indian  Ocean  seems  to  have  been  en- 
joyed by  the  Bishop ;  but  his  joy  reached  a  climax  when  the 
great  city  and  harbor  of  Bombay  burst  upon  his  view. 

Dr.  Hurst's  plan  of  travel  required  him  to  visit  all  the  large 
places  as  well  as  the  various  important  spots  connected  with 
the  history  of  the  country.  After  landing  in  Bombay  and 
spending  some  time  in  exploring  the  city  and  visiting  the 
points  of  interest  throughout  the  Presidency,  he  went  across 
the  peninsular  to  Madras,  thence  to  Ceylon,  and  penetrated 
the  interior  as  far  as  Kandy.  From  Ceylon  ho  went  to 
Mysore,  thence  to  Madras  again,  and  there  took  passage  up 
the  Bay  of  Bengal  to  Calcutta.  The  limit  of  his  tour  in  the 
northwest  was  Lahore,  in  the  neighborhoo'Jl  of  which  Alexan- 
der the  Great  won  India,  his  last  conquest,  and  opened  its 
gates  for  the  first  time  to  the  Western  World. 

That  during  this  extended  tour  Dr.  Hurst  saw  and  observed 
much  this  t)ook  is  abundant  proof.  He  does  not  seem  to  have 
troubled  himself  greatly  about  the  resources  of  India;  and 
economic  questions,  although  not  overlooked,  do  not  form  a 
prominent  feature  of  his  book.  On  almost  all  other  subjects 
his  book  is  wonderfully  full.  We  have  exhaustive  chapters 
on  the  history  of  India,  on  its  natural  divisions,  on  the  topog- 
raphy of  the  country,  on  the  Indian  Government,  on  the 
feudal  States,  on  the  wild  tribes  and  on  tlie  Parsees.  Some 
attention  is  paid  to  animal  and  vegetable  life,  to  railroads, 
canals,  telegraphs,  &c.;  and  then  we  have  a  long  series  of 
chapters  devoted  to  the  great  sights  and  scenes  of  what  is  really 
a  land  of  wonders. 

It  would  be  a  pleasure  to  carry  the  reader  with  us  from  one 
marvelous  scene  to  another,  as  the  good  Bishop  does  the  work 
of  describer — to  the  Cave  Temples,  for  example,  of  Eliphanta, 
Karli  and  EUora,  to  Kandy  and  its  wonders,  to  the 
gorgeous  temples  scattered  over  the  country,  to  the  more 
modern  buildings,  the  schools,  colleges,  universities.  Gov- 
ernment buildings,  and  other  places  of  commanding  interest. 
And  the  many  who  are  interested  in  the  native  beliefs  of  the 
people,  in  the  great  work  which  has  been  done  and  is  being 
done  by  the  Christian  missionaries,  in  the  general  work  of 
education,  and  in  the  various  schemes  which  have  for  their 
object  the  elevation  of  the  native  races,  will  find  abundant 
food  for  thought  in  this  book.  Dr.  Hurst  leaves  us  in  no 
doubt  that  India  under  British  rule  has  been  a  great  gainer. 
After  enumerating  the  various  substantial  benefits  which 
have  resulted  from  this  rule — such  as  imification  and  the 
internal  peace  and  prosperity  which  have  been  the  fruit  of 
this  unification,  the  decrease  of  crime,  the  uprooting  of  certain 
barbarous  and  brutal  customs,  the  introduction  of  sanitary 
arrangements  on  a  scale  of  suitable  magnitude,  and  the  general 
development  of  the  resources  of  the  immense  territory — he 
quotes  the  words  of  the  famous  Frenchman,  Bartholemy  St. 
Hilaire :  "  Neither  in  the  Vedic  times,  nor  uniler  the  great 
Asoka,  nor  under  the  Mohammedan  conquest,  nor  under  the 
Moguls,  all  powerful  as  they  were  for  awhile,  has  India  ever 
obeyed  an  authority  so  sweet,  so  intelligent  and  so  liberal." 
Similar  testimony  was  borne  a  few  years  ago  by  the  late  Dr. 
DoUinger,  one  of  the  greatest  scholars  and  fairest-minded 
men  of  his  day. 

Of  the  illustrations,  they  are  numerous  and  well-chosen  and 
give  added  interest  to  the  book.  To  lovers  of  literature  there 
are  two  which  will  have  special  attraction — the  one  the  house 
which  was  Macaulay's  home  while  resident  in  India,  the  other 
the  house  in  which  Thackeray  was  born. 

To  many  the  name  "Indika"  will  be  a  kind  of  puzzle.  It 
is  a  Greek  word  signifying  "Indian  things;"  and  Dr.  Hurst, 
•3  if  apologizing  for  the  name  which,  to  say  the  least,  is  pecu- 
liar, offers  us  the  following  explanation.  After  the  conquest 
of  India  by  Alexander  the  Great,  and  when  tlie  Government 
had  again  come  into  the  hands  of  a  native  ruler,  a  learned 
Greek  named  Megasthenes  was  sent  to  the  Indian  Court  at 
Patna  by  the  founder  of  the  Syrian  monarchy,  Selencos  Nica- 
tor.  There  Megasthenes  lived  for  several  years,  and  on  his 
return  to  Greece  he  wrote  a  book,  calling  it  Indika,  in  which 
he  gave  an  account  of  his  travels,  observations  and  experi- 


•nces  in  the  Eaat.     It  wan  the  Bntt  book  which  gave  th«  Wm*. 
ern  World  any  definite  knowlmlgo  of  tar-ott  IndlM.    Only 
fragraentA  of  tliis  work  remiiin  in  thn  pagon  of  other   writvn. 
Dr.  Ilurst  having  conciude<l  that  the  title  nuitcd  his  purpoM 
was  pleased  to  adopt  it. 


TUKODORIO  THE  OOTH. 

NAMS:  New  York. 


By  Thomas  HoDOKnta,  D.  0.  I*   Pirt- 


Among  the  barbarbic  invaders  of  Italy  a  first  place  baa  bj 
common  consent  been  given  to  Tlioodoric  the  Goth,     As  ■ 
rule  the  wild  men  from  the  North  and  Northeast  entered 
Italy  to  plunder  and  destroy.      If  the  saving  of  what  was 
worth  preserving  in  Italy  was  not  the  immediate  object  of  the 
invasion  of  the  Gothic  leader,  the  salvation  of  Italy  was  the 
result.    The  circumstances  of  his  youth  had  been  such  that  he 
had  cultivated  a  liking  for  the    higher  forms  of  social  sur- 
roundings— not  perhaps  quite  willingly,  and  still  the  cultivation 
was  there  all  the  same.     But  for  Theodoric  the  new  worid 
which  has  grown  out  of  the  old  Roman  world,  which  waa 
then  crumbling  to  pieces,  might  have  been  very  different. 
His  good  work  consisted  not  in  that  he  shaped  ami  trana* 
formed,  but  in  that  he  guarded  and  preserved  much  of  that 
which  was  infinitely  precious,  and  handed  it  down  to  posterity. 
It  was  well  that  a  place  was  reserved  for  Theodoric  in  this 
series  of  "Heroes  of  the  Nations."    It  was  also  well  tliat  the 
work  was  entrusted  to  hands  so  skilful  as  Mr.  Hodgkins.    His 
previous  literary  labors  admirably  qualified  him  to  do  justice 
to  the  memory  of  the  great  Gothic  ruler.  The  ground  covered 
by  Mr.  Hodgkins  has  not  been  worked  over  in  recent  years. 
The  consequence  is  that  although  the  subject  is  old  the  book 
has  much  of  the  freshness  of  a  soil  which  has  been  newly 
upturned.  With  the  condition  of  Central  and  Eastern  Europo^ 
and  with  the  position  of  the  Gothic  tribes  and  their  relations 
to  the  Eastern  Empire,  the  author  is  careful  to  make  us  famil- 
iar.  As  a  mere  child  Theodoric  was  sent  by  his  father  as  a  sort 
of  hostage  to  Constantinople,  where  be  was  specially  in  charge 
of   the   Emperor  Leo.     In    those   days — about   the   middle 
of  the    fifth   century — Constantinople   was   a    most   beau- 
tiful     city.      It     had     already     in     a     sense    taken    the 
place  of  Rome.    It  was-  the  principal  seat  of  empire,  and 
was  the  home  of  all  that  was  refined  in  social  life  as  well  aa 
in  art  and  literature.     In  this  city,  amid  all  this  refinement 
and  undsr  this  tutelage,  Theodoric  remained  for  a  period  of 
ten  years.    There  was  education  in  his  everyday  experience- 
in  all  that  he  saw  and  all  that  ha  heard,  in  everything  around 
him.    That  he  learned  much  we  have  a  right  to  take  for 
granted ;  but  that  he  had  a  preference  for  the  life  of  his 
fathers  we  are  not  permitted  to  doubt.    Mr.  Hodgkins  tells  us 
that  he  never  learned  to  write. 

At  the  termination  of  the  ten  years,  and  when  he  bad 
reached  his  nineteenth  year,  he  was  allowed  to  return  to  his 
home,  bearing  with  him  costly  presents. 

He  had  not  been  long  back  among  his  own  people  when  hia 
father  died,  and  then  of  course  he  was  raised  to  the  head.ihip 
of  the  tribe.  How  trouble  arose  between  him  and  the  Em- 
peror ;  how  the  Emperor  made  peace  with  him  by  authorizing 
him  to  invade  Italy  and  put  down  the  growing  power  of  » 
rival  chief,  Odoacer  ;  how  this  work  was  done  in  a  series  of 
bloody  battles  ;  and  how,  having  removed  Odoacer  out  of  th» 
way  with  bis  own  hand,  he  established  his  headquarters  at 
Ravenna  and  ruled  over  a  vast  territory,  including  Italy, 
Sicily,  Southeastern  Ghtul,  Rhaetia  and  Noricum,  making  his 
Empire  prosperous  and  his  people  happy,  seeking  rather  to 
develop  the  resources  of  the  territory  which  he  posse-iaed  than 
to  make  new  conquests,  cultivating  the  gootl-will  and  esteem 
of  the  Roman  Senate  and  Roman  people  rather  than  prorok- 
Ing  their  enmity  or  encroaching  on  their  rights,  and  effect- 
ually shutting  out  during  his  time  aU  invaders  from  any  direc- 
tion—all this  Mr.  Hodgkins  tells  us  in  delightfully  pleasing 
language. 

It  is  difficult  to  resist  the  conviction  that  the  early  experi- 
ence of  Theodoric  in  Constantinople  came  to  hU  aid  in  the 
days  of  his  power.  He  could  have  overrun  Italy  and  de- 
stroyed whatever  remaine<l  of  the  treasures  of  antiquity.  Ha 
did  not.  He  8pare<l  and  prized  those  treasures  and  enoonr- 
nared  art.  He  could  have  extended  hU  conquests  on  every 
side.  He  did  not.  He  cultivated  peace  and  sought  tho  wel- 
fare of  his  people.  He  ruled  with  a  strong  hand  ;  but  he  held 
the  scales  of  justice  steadily.  An  Arian  himself,  he  was  toler- 
ant of  all  the  sects.  Under  him  agriculture  was  promoted, 
commerce  was  fostered,  and  Italy  became  one  of  the  moat 
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prosperous  coUJtries  ia  Europp.  For  more  than  three  decades 
he  maintained  his  rule  unbroken,  building  up  and  adorning 
Ravenna,  that  grand  medieval  city,  where  the  memory  of 
the  great  Gothic  king  is  .  fresh  after  the  lapse  of  fifteen  cen- 
turies. He  died  in  B26,  in  the  seventy-first  year  of  his  age, 
leaving  behind  him  a  name  which  will  be  held  in  honored 
remembrance  while  Roman  and  Italian  history  commands  the 
attention  of  mankind. 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Septem- 
ber, 1891  and  1S90.  and  for  the  three  and  nine  months  ending 
September  30,  1891  and  1890,  as  follows : 

MERCBXNDISE. 


18fll.— Exports— Domes-  ic. . . .  $81 ,578,523 

Foreign 1,009.374 

Total $82,5'<7,897 

Imports 61,503,996 

Bxeess  of  exports  ovorimports  $2 1 ,083,901 
Xxceas  of  imports  over  exports!  


For  the 
month  of 
Septeml/er. 


For  the  3 
months  ended 
September  30. 


!S214,7(;9.314 

3,168,326 

¥217.937,640 

194.198,.'i60| 


1890.— ExporU— Domostlo. . . .  $68,035,932  $177. 1 04.607 

Foreign 657,305        2.222,707 

Total $68,693,137  $179,327,314 

Imports 75.939.742    214,699.486 

XxoesB  of  exports  over  imports'   

gxeess  of  Imimrts  over  exporti    $7,246,605    $35,372,172 


For  the  9 
months  enrtrd 
Sejytember  30. 


$B27,403,;i32 
9,918,159 
$6.37,322,091 
627,144.582 
$23,439,080    $1(1,177,509 


$563,468,515 

8.264.!I58 


$571,731,603 
625,827,038 


$54,093,535 


OOI.n  AM)  SILVER— COIK  AND  BULLION. 


1891.— Kxports— lioiU— Uom.. 

Foreign 

Total 

Silver— Domestic 

Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Bxoessof  exports  over  imimrti 
Xxoess  of  Imports  over  exports 

1890.— Export*— Gold— Dom. . 

Foreign 

Total 

Bllver— Domestio 

Foreign 

Total 

Total  exports 

Imports— Gold. 

Bilver 

Total 

XxMss  of  exports  overlmports 
Xxcess  of  im  ports  over  e  -iports 


$223,;j24 
121,966 


$345,290 
$1,142,738 
1,391,837 
$2,534,573 
¥2,870,863 
$7,451,428 
_JL,58M05 
$9,032,833 


$6,34!),H31 
830,301 


^6,152,970 

$280,638 
989 


$281,627 

$2,190,248 
413,fl90 


$2,603,338 
$2,884,965 
$1.42:^632 
_2^98.441 
$3,824,073 


$939,108 


$7,180,132 

$2,300,576 

_  5,044,214 

$7,344,790 

$14,524,922 

,8-5,3311 

5,147,315 


$75,75T,6S9 

1,882.817 


$77,640,536 
$8,274,120 

8J43^76 

396 


TOFAl.  MKBCI1ANDI9E  AND  COIN  AND 


1991.— Exports— Domestio. ...  $82,944,583  $223 
Foreign 2,523,l77i 9 

,   Total $85,467,760  $23? 

Import« I  70,536,829    209, 

Bxeess  of  exports  over  imports  $14,930,931 
£x<Mas  of  uupor.s  over  exports!   


BCLLION 

,419,721  $711 
^042,841 
,462,562 
521,206 


$22,941,356 


20, 
$731 
6.il 


,435,741 
544,282 
,980,023 

,816.7v7 


$80,163,296 


18 30.-Eiport8-pomestio....  $70,506,718  $196,379,167  $595  904  89 
^T'^lKU 1.071,384        4,651,966;      19;315,16' 


1 
_       62 

"^i-SIi'i??  *2<"  '"^ '  -'"'^'^  $615,220,053 
79.763.815    224.692. 101 1   65 1 .77.5  91 4 


Total 
Imports 

Bxc«8s  of  exports  ov  er  im  ports 

XxcessoflmiK.rtsoverexports    $8.V85'.713    $23,570,46^1  $36:5,55.86 L 

'""  """'       XI-OHI8    Br   PBtNCIPAL  CDaD'tfs  DISTRICTS? 


IMPORTS   ANi> 


OtTRTOMS   l)IS- 

XBICTS  AND 

FORTS. 


Baltlmore.M<l 
Bo«t.  t  rhar- 
t«at*wn.MHHH 
BaaaioCk.N.^ 
^ampl'n,  N.v 
Otaarleit'n,  8.( 
OHoaKO.Ili. 
Olnotnnwl.  0.. 
D*troit,M1cri. 
Dolnth.  Minn. 
OatTMt'n.Tei 
lUlw'kee.\vii,. 
lluiD'a'a,M  inn 
Mobile.  Ala.. 
gew  Orl'nu.Iji 
gewTor»,N.N 
Riacara,  N.v. 
llorf'k.Va  .4c. 
Oreuon.OrfcM.. 
0»weiia'le,.V.V 
©•wego.  V.  V . 
rbtlaael'a.  Pa. 
Portld.tc.Me. 
St,  Loain,  Mo. 
Ban  DIcKo.ral. 
Ban  rran..('aJ. 
Mvannah,  o». 
vsnoonuVt.. 
Wlllamettr.Or 
WUmt'cn.  N.C. 

Total*.  (In. 
clndinir  at 
oth'r  ifiiig.i 

SraBaloluic  tn 
Hwn>lBlng  In 


September,  1891. 


ttupirrrt,     Bxportt. 

~i 

l,4nT,8i^ 


*,I»9,SS« 
i>'..-5l 

mv,  ;» 

131. '..ST 
1..S   l.«ll 

lu.'.wia 

8V3  2KH 
V  .U.MI 

9«.-:ta 

45.'0l 

<«.4W 

•|..).7 

3it.4"»:  a7A 

2»ll.5i.H 

iVt'.sVo 
isi.iKin 

4.4X4.UUH 

sat.i  s 

.l.tlil.l  0 
"»V0 

u«.7». 

51 


8,38l,<ISl 

7,100.917 

Bt<,.',7S 

SK-.90S 

2'*2.9«3 

1,181,440 

f*l'.«87 

'i)V,9S6 
1'7,0  0 

37,H4i'.40tt 
32.2f.u 
75S.N  5 
M.7»7 
VS.';«6 
l>'l.nit< 
4.8  0,«« 

"itfiii 

4.411,184 
81«,H«6 
a<7.7l'8 
fl-'l.-Ul 
S76.70t 


In  PORTS. 


9  months  ejuiina 
Seyt.  30. 


1891. 


14.974,808 
SS.748.73s 

ii.8ai.7«a 

8,18' 938 

ib-i,  SI 

10.^HS.8H0 

1.4>li.ll7 

«,lTi.l78 

87,0a8 

52»,H  8 

^511,1  68 

775.B78 

51  ,(li!n 

18.S9.191 

891,«SH,'.o 

17,4«7 

]Ol.le>^ 

1.88a.S.T.l 

!.«:•.«,  41  i.i 

4^.948,I>U 

Kin  4«v. 

«,4sa.««i 

411.1  61 

40,848.751. 

8^3,77^ 

8,6-4.Ko9 

l.ii8;i.2im 

1!I4.0S9 


11,131,404 

81.871.741 

8.986,1'  5 

8.81  ',525 

516.3)1 

10.53. .838 
1.7«4.0«4 

;.l!.6«.i 

30s.i)45 

6;16.8..7 

9«8.04l 

',».■  59 

11.44u.t«i 

41I.<UI.  91 

!i.9  l4.u:iS 

fia..7i 
iao.a5 
i,2;o.(it>9 
i!,3'i«.8-:( 

i.f,974.;"I 

R27.7r» 

2.488. 4<lu 

!ff*4.a5-< 

S4.si».5:i5 

244.19'l 

4.H'i7.N8> 

7211.41:1 

7'*,U94 


KiPDKTH. 


9  month*  ^it^iiu. 
Sept.  30. 


1891. 


18i<0, 


85,470,699    86.457,632 


89.3H7,«ns 

l.V'-i.mi 
1",2<1.«.SS 
3,5-0,024 

4,7"7,l>i 

l.«7r'.f.2H 

13,8«877S 

4oa.'-'h, 

1.3;2.h™i 

87.148.171 

!8M,tl41.Mlt; 

82  67. 

1.^1, -Vi 

8^7.lro 

1.44S.930 

1.27N,U'^H 

ai,4iiK,:4; 

2.3U3,-.'4a 


«l.Bn8.e98«,M7,W7j«7444.588  89S.8W.0S8 
warn'hniine  8.-pteinl>er  30,  l890 
warehouse  September  30,  lani .".'."." 


29l.S>,2 
3<,ln7...tw 
I3,0<8,M4 
)i,45:<,nHN 
4,25 1. « 1(1 
3,087.28; 


82,014,034 

3811,179 

l.2il.5iK 

4  87«,IX4 

1,  84,140 

4.iS7,S29 

1.2>N.imo 
8,M64.>'54 

lll.lHI 

l,!)9l,7:tl 

1.51U.234 

5-.  l(*i  1,11 

'64.U63.23n 

a;.i«l 

6.9:f',n50 

WH7.T41 

1,'«<9  242 

l.V8li.4i.i! 

2^.5i.»  10' 

1,984.4  0 

ioo.s.'ss 

24.!»l3,niil 
lS,l«ii.»:il) 
i.wH2.i'.H 
2,lll7,iai 
3.131.u;2 


.SZ:???:?*157J^733,!03 

$42,0  8,12, 

....    26,881,58^* 


[From  our  own  oorrespouaeoT.  i 

London,  Saturday,  Oct.  17.  1891. 

The  Directors  of  the  Bank  of  Eigland  on  Thursday  made  no 
change  in  their  rate  of  discount.  During  the  week  ended 
Wednesday  night  gold  amounting  to  £293.000  was  withdrawn 
from  the  Bank  ;  but  as  the  demaad  was  chiefly  for  Egypt  and 
the  Continent  it  is  regarded  with  eqaanim  ity  here.  For  the 
time  being  the  American  demand  has  eased  off,  and  it  is  hoped 
that  it  may  prove  smaller  than  was  apprehended  some  time 
ago,  or  at  all  events  that  it  will  be  satisfied  chiefly  by  the 
Continent.  Gold  will  continue  to  go,  of  course,  to  tlie  Conti- 
nent, to  Egypt,  India,  South  Africa,  and  possibly  to  South 
America  ;  but  the  drain  in  those  directions  will  more  or  less  b« 
compensated  for  by  receipts  from  Australia  and  the  East. 
Coin,  too,  is  flowing  out  to  Ireland,  and  by  and  by  it  will  be- 
g'n  to  flow  out  to  Scotland ;  but  of  course  it  will  come  back 
again  at  the  end  of  the  year.  If  therefore  the  American  de- 
mand does  not  become  large,  it  is  hoped  that  a  4  per  cent  rate 
will  be  sufficient..  Nobody  doubts  that  before  long  the  rate 
will  be  advanced  to  4  per  cent.  Whether  it  will  be  advanced 
to  5  per  cent  depends  upon  the  American  demand.  Meantime 
the  joint-stock  banks  are  lending  in  their  old  fashion — aa 
freely  as  tlieir  customers  demand.  It  was  hoped  that  the  issuing 
of  monthly  returns  would  induce  them  to  keep  larger  cash 
reserves  but  the  hope  has  not  yet  been  realized,  for  the  cash 
reserves  have  been  falling  every  month  since  July.  The  bill 
brokers,  being  able  to  get  money  freely  from  the  joint-stock 
banks,  are  competing  eagerly  for  bills,  and  the  discount  rate 
therefore  is  little  better  than  2%  per  cent. 

The  silver  market  remains  very  quiet.  There  is  no  demand 
for  India  and  but  little  from  the  Continent,  and  speculation 
for  the  time  being  is  at  a  standstill.  The  price  therefore  fell 
on  Tuesday  to  44%d  per  ounce  and  yesterday  to  44 5^,  Silver 
securities,  too,  are  flat  and  dull. 

The  stock  markets  have  been  depressed  and  quiet  during 
the  week.  For  the  time  being  the  American  department  gov- 
erns all  others,  and  that  department  itself  is  ivgulated  by  the 
movements  of  the  New  York  Exchange.  Up  to  Thursday 
there  was  great  discouragement,  as  the  "  bears"  seemed  able 
to  carry  everything  before  them  iu  New  York.  On  Thursday, 
however,  a  better  felling  sprang  up,  and  the  belief  is  now 
spreading  that  a  turn  has  come.  At  the  firtnightly  settle- 
ment which  began  on  Tuesday  morning  it  was  made  clear 
that  the  account  open  for  the  rise  had  been  greatly  reduced 
during  the  preceding  fortnight.  It  is  true  tlii^t  during  the 
morning  from  3  to  3}£  per  cent  was  paid  to  the  banks  by  Stock 
Exchange  borrowers  for  new  loans  ;  but  an  hour  or  two  after- 
wards the  demand  fell  off  so  greatly  that  the  rate  fell  about 
1  per  cent.  Within  the  Stock  Exchange,  too,  the  carry- 
ing-over rates  were  lower ;  in  the  American  department 
they  were  about  5  per  cent.  Everything  points  to  the  conclu- 
t-ion  that  the  weaker  speculators  have  now  been  cleared  out, 
and  that  stock  has  gone  into  the  hands  of  strong  capital- 
ists. That  is  one  reason  for  the  h  )pe  that  the  reaction  is  nearly 
if  not  actually  at  an  end.  In  additijn  to  the  weakness  in  the 
American  market,  several  other  influences  combined  to  de- 
press prices.  A  great  struggle  went  on  up  to  Thursday  be- 
tween the  supporters  and  opponents  of  the  new  Russian  loan. 
The  whole  Jewish  community  throughout  Europe  is  hostile  to 
the  issue;  so  are  German  bankers;  and  here  in  England  opinion 
is  not  favorable.  Every  effort  therefore  was  made  to  prevent 
the  subscriotions  being  large;  and  the  members  of  tlie  French 
syndicate  committed  mistakes  which  helped  their  opponents. 
For  one  thing,  they  puffed  the  loan  too  grossly  in  circulars 
to  their  clients,  and  for  another  thing,  they  tried  to  induce 
8ubscrit.tions  by  offering  allotments  to  their  clients  at  J^  per 
cent  below  the  issue  price.  The  clients  accepted  the  offers,  but 
immediately  sold  what  was  thus  assured  to  them,  driving  the 
price  of  the  loan  in  the  market  to  a  discount  of  about  %.  It  is 
now  said  that  the  loan  has  been  covered  7}^  times,  the  subscrip- 
tions in  France  alone  being  about  7  times  the  issue.  Bat  that 
means  little,  for  the  great  banks  could  easily  apply  for  as 
much  as  they  pleased.  It  is  evident  that  the  banks  themselves 
were  very  apprehensive,  for  they  sold  other  securities,  espec- 
ially Egyptian,  Spanish  and  Portuguese,  in  large  masses  to 
provide  themselves  with  money.  And  tho  weakness  in  Paris 
is  increased  by  serious  difficulties  in  Spain.  It  has  tieen  noto- 
rious for  a  long  time  that  not  only  is  the  Spanish  Government 
in  diflaculties  but  that  the  banks  also  are  embarrassed.    Now 
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The  uuoUtioni  for  bullion  are  report«d  m  foiloiri: 


•OLD. 
titndm  standard. 


Ot*.  IS. 


Oct.  a. 


■kriold.nn*.. ..•!.{ 
Bar  lotd.  euutftlo'g 
IOdwt».illr«r..oi.' 
f  Mn.  donbl(K>n«.oi . 
■.AjB.4o«blooQii.oa. 


..     4     I 
T7  UM 


•.       il. 

y  iiM' 


78  OK    w  (ni 


■iLTia. 


■•rtllTfr oi. 

BarillTtr,  snntiUs- 
lDtt(r>.icolil..oi. 

0*k*illT«r ••■tiS(4 

li««U4B aaU.    ..o«.  a** 


OM.  U. 
MM 


<*M 


OX.*. 


4. 


Mmi«r«.  Pizler  A  Abell  write  ••  follnwii: 

Oi>l<l-Th«  (leinnnd  la  well  ■mlntiitni-il  iiint  hiKti  prtorn  rnntlnna  to  bo 
pulil.  Tlir  Bnnk  liiia  n-cclvfd  «;27'J,<KJO  In  eiiiii.Huil  hiii  wild  jIM  1.000, 
of  which  £'JtK(.00<)  bnH  Korid  to  tho  SIntcs  n.  d  £.tU.OiiH  t»  Krrpt. 
ArrlMkld— Wfi-t  liidlcn,  iJvlii.oOO:  Ulvor  I'liite,  X77,(kk(;  Chill.  J i, (KM); 
Ciipr,  i:il.no<>;  tuml,  £110,UUU.  BhiiiiueutK— To  India,  «iu,rj00:  t» 
Kicypt.  <:iU,(Mio 

Bllv<<r— ('oni>l(lfrnbIe  utrenittb  waH  apparent  early  In  the  week;  a 
•mnll  riso  took  plucf.  OwhiK  to  th«  low  quotation  In  Nnw  York,  the 
market  hnx  nines  lieen  aiilct,  and  41^(1.  Ih  qiiott'd  t<i-dny.  Arrlrala— 
West  Indies,  i:4,(iOO;  New  York,  JB ."> .t ,( KK) ;  KIter  Plate.  £J,000  ;  Chill, 
«40,0()0:  total,  £tfe,0<Xl.  8Uipmeut«— To  Calcutta.  i;v,.^00;  to  Japan, 
«7i».0O0. 

Mexican  Dollars— Theae  coin  have  only  been  dealt  In  at  tli<>lr  relative 
value  to  illver,  and  are  at  present  43>td  Arrival*— Vow  Yoric,  «<iO,- 
000;  Went  ludlea.  £14,000;  total,  £74,000  BhlpmeDl»-To  China  and 
the  Straits.  A5e,09O. 

Tlie  following  allows  the  imports  of  cereal  produce  into  tbft 

dnited  Kingdom  during  the  first  six  weeks  of  -the  seacoa 

compared  with  previous  seasons  : 

mPORTS. 


1S91. 

«njeat cwt  »,50l,on5 

Barley 3,064,491 

Oats l,«'Ja,«U 

Peas.-. 139.403 

Beans 512.2^7 

Indian  corn 2.09«.S95 

Flour l,322,3i>l 


1S90. 

10,062.7fl2 

3,.i07,935 

1,539.387 

123.253 

273,737 

4,670.S92 

1,701.407 


1«^9. 
7,29-1,1 05 
2,iia,598 
l,'*23.«5e 
144,<i5:i 
5J2. 1 31 
3.911.299 
l,9U,»«6l 


1H«. 
8,.'S93,3.17 
1.3^7,282 
2,J6i,0»J3 
184,797 
340,188 
8,00J,«S9' 
2,155.009. 


gold  has  none  to  a  premium  of  about  11  per  cent,  and  there 
are  serious  fears  of  a  very  grave  crisis,  which  may  precipitate 
a  crash  in  Portugal  also. 

On  Friilay  morning  a  telegram  from  Buenos  Ayres  an- 
nounced that  the  Argentine  Senate  had  rejected  the  bill  de- 
creeing a  moratorium,  for  two  years  in  the  caso  of  gold  con- 
tracts unleiiB  creditors  were  willing  to  take  payment  at  the 
rato  of  2}^  paper  dolLars  for  one  gold  dollar.  As  the  premium 
on  gold  has  risen  to  850  per  cent  one  gold  dollar  is  worth  4>^ 
paper  dollars.  It  will  be  seen  that  the  measure  If  passed 
would  have  been  serious  indeed  for  all  foreign  banks  doing 
business  in  Argentina.  Fortunately  the  committee  of  the 
Senate  to  which  the  bill  had  been  referred  reported  strongly 
against  it,  and  the  Senate  has  acted  unanimously  upon  the 
recommendations  of  its  committee.  It  is  to  bo  hoped  that  all 
such  measures  of  couQscation  are  thus  finally  disposed  of.  As 
long  as  there  was  uncertainty  as  to  the  fate  of  this  bill  there 
were  of  course  apprehensions  that  the  English  banks  doing 
business  in  Argentina  might  be  seriously  affected,  and  this 
helped  to  bring  about  weakness  on  the  Stock  Exchange.  But 
a  more  hopeful  feeling  has  now  sprung  up. 

In  July  and  August  four  banks  and  finance  companies  in 
Australasia  failed,  and  telegraphic  messages  this  week  report 
that  there  has  been  a  run  in  Sydney  upon  several  other 
finance  institutions  and  that  most  of  them  have  had  to  close 
their  doors.  Two  or  three  years  ago  there  was  a  very  wild 
speculation  all  over  the  Australasian  colonies  in  land,  houses 
and  mines,  A  number  of  finance  companies  were  started  for 
the  purpose  of  making  advances  on  real  estate  and  mining 
scrip,  and  many  of  the  old  finance  companies  which  had 
previously  done  a  safe  business  were  induced  by  the  large 
profits  that  seemed  to  be  promised  to  go  iato  those  new  risks. 
At  the  end  of  1889  the  speculation  broke  down,  and  since  then 
the  finance  companies  have  been  struggling  against  their  diffl- 
culties.  The  Baring  crisis  last  year  caused  the  withdrawal  of 
much  E«glish  money  that  had  been  previously  invested  in 
Australa.«ia,  and  at  the  same  time  it  stopped  subscriptions  to 
colonial  loans  as  well  as  deposits  in  colonial  banks  and  finance 
institutions.  The  resources  of  the  Australasian  banks  were 
thus  materially  reduced,  and  the  difficulties  of  the  finance 
companies  were  of  course  greatly  increased.  In  July  failures 
began,  and  they  have  gone  on  ever  since.  The  fear  now  is 
that  the  run  in  Sydney  may  be  repeated  in  Mel. 
koume.  There  is  no  doubt  that  there  has  been  gross  mis- 
management as  well  as  grave  errors  of  judgment ;  and  it  is 
to  be  feared  that  the  assets  of  many  of  the  institutions  are 
quite  unrealizable  for  the  time  being.  It  is  said,  however, 
that  the  shareholders  are  able  to  pay  the  calls  that  may  be 
made  upon  them,  and  that  in  the  long  run  therefore  all  the 
liabilities  will  be  met.  But  in  the  meantime  there  will  be  a 
delay  in  recovering  the  deposits,  and  that  must  more  or  less 
affect  English  interests.  If,  however,  the  banks  are  safe,  the 
matter  will  not  become  serious,  and  the  best  opinion  appears 
to  be  that  though  the  banks  proper  have  no  doubt  incurred 
losses  the  losses  are  not  so  serious  as  to  lead  to  failures. 
Although,  then,  the  news  from  Australasia  is  disquieting,  the 
belief  of  the  best  informed  is  that  the  London  market  will  not 
be  seriously  disturbed,  and  that  there  is  no  ground  therefore 
for  apprehensions  of  a  renewed  crisis  here,  while  the  rejection 
of  the  moratorium  bill  by  the  Argentine  Senate  leads  to  the 
hope  of  a  gradual  recovery  in  Argentina.  Even  in  Paris,  |  (jPomxtlXeVCt'd^l  JlWtl  I^lSCCllJtUC0llS  U^CVOS 
where  there  are  undoubtedly  grave  difficulties,  a  crash  is  not 


Supplies  available  for  consumption  (exclusive  of  stocks  aw 
September  1): 

tmportsof  whoat.owt. 
Imports  of  flour...... 

Sales  ot  home-grown. 


1R91. 
9,501.005 
l,8i2.303 
3.3-*;,0B3 


1«90. 

10,002,782 

1,701,10? 

5.276.376 


18R9.  1898. 

7,29-1,185  8,503,357 

l.»ll,8i|l  2,1.55.008  , 

5,982,713  8.479,387' 


Total.. 


14,713,373  17,04.0,505  16.225,759  14,227,752 

1891.             1890.  1889.  1888. 

Aver,  price  wheat  week.318.  101.       S0».  lid.  299.    4d.  30s.  lid. 

Average  price,  season.. 37s.    2d.       32s.    3d.  29s.    9d.  31s.    »d. 

The  following  shows  the   quantities  of  wheat,  floor  and 
maize  afloat  to  the  United  Kingdom: 

Thuwefk.       Laitwfek.  1890.  1889. 

rueat qra.  1,521,000        1,600,500  1,652.000  1,332,50» 

Hour,  equal  to  qra.      189,000          204.000  142.000  166,000 

MotM qra.      204,000           265,000  388,000  321.000 


Biizllait  Flaanelal  .Tlarketa— Per  Cable. 

The  daily  closing  quotations  for  securities.  Sec,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  80: 


Londort, 

Bat. 

Hon. 

Tua. 

Wtd. 

TAurt, 

m. 

Sllver.peroK d'  44»i, 

44l|a 

44»8 

44  >4 

44% 

44% 

Con50l8.new,2!H  pcrcts.    95'. g 

93»,. 

85',« 

951 1. 

»5i.. 

95 

do      foniccount '   951| 

rr'ch  rentes  ilu  Tarls)! r.  95-86 

95<a 

85ln 

95    « 

95% 

96 

9602 »« 

85  90 

95-97%  9<>-«>2>i  95-flO 

0.  8.  4«ii8  0f  1891 103 

103 

103 

1(>3 

10:% 

102^ 

U.  8.  4»or  1907 121 

120 

121 

121 

121 

121 

Canadian  Poclftc 91% 

91'4 

01% 

91% 

91% 

90  V 

Chic.  -111.  &8t.  Paul....    773» 

78»» 

78% 

77% 

77% 

,!§'* 

lUiuols  (Central 106ia 

107 

106% 

106  »4 

106 

loe 

Lake  Shore 128 

128 

12->« 

128 

l-zl\ 

128 

UMilAvilleA  Nashville..     81>4 

81>a 

82U 

SlU 

f>0'a 

80^» 

.M«xloiin  Central  4s 1   7513 

75'* 

75  "a 

73% 

75% 

76% 

N.  Y.  Central.*  Hud.son.  116% 

117 

117"« 

117% 

116% 

116% 

N.  Y.  Lake  Erie  *  Wesf  n    31  >< 

31% 

32>9 

31% 

31 

31% 

do       2d  cons 109 

109 

10  J 

109 

109 

Norfolk*  Western. pref.    54% 

54^8 

54  T« 

54  >« 

64% 

64% 

Siirthern  Pacltlo,  pref... 

IIH 

77% 

77% 

76% 

76 

76 

58 
2m 

58 

21»8 

57% 
21% 

58 
21% 

57% 
31 

67% 

Philadelphia di  ReadiUK. 

21% 

Union  Pacitic 

42  ■« 
30% 

42% 
31 

42% 
30^8 

41% 
30% 

41% 

30% 

41% 

WahuRli.  i>ref 

80% 

» 


yet  anticipated. 

Trade  is  quiet,  but  upon  the  whole  not  unsatisfactory,  and 
the  general  condition  of  the  people  is  good.  The  weather  this 
■week,  it  is  true,  has  been  more  unfavorable,  and  has  interfered 
•with  the  late  harvest  and  also  the  operations  for  sowing  next 
year's  crops;  hut  the  wheat  market  is  very  quiet,  owing  to  the 
large  exports  from  the  United  States. 

The  followmg  return  snows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  Uie  price  of  consols,  &c. , 
compared  with  the  last  three  vears  : 

1891.  1S90.  1R89.  18SS. 

Oct.  14.  Oct.  15.  Oct.  19.  Oct.  17. 

C  £  £  1 

arrolatlon «8,871.920  26.049.010  e4.8«0.S75  £S  100.880 

Pabllcaapoalts S,(123.0!«  .">,S39.2M  4.133.99S  «.0)O.OSS 

Otker dopoiiU  S2..'M)1.873  S0.aia.t8l  29.413.039  SS.09I.M8 

OoTernmant  securities 12.693.013  17.248.600  17.357.W1  17.919.999 

Other aecarllloa 27,330,l»  s3.090.881  19.95i.999  20,t)R.S2J 

Eaaerva 13,780.701  11.191,:tl  11.1«X803  ll,9ai.l-« 

Oolnand  bullion 23.183,021  19,7W,M4  19.801.977  20.  3I,6«9 

I'rop.aueUtollBblllUes.perot.      381-19  331-16  S8  8-19  ** 

Bankrate perct.            3  5  6* 

Conwii  2i(<  per  caol 94V  94  7-19  97W  lOOM 

•leannK-iIouse  retoma 10l,»iai,0M  174,380.000  191.837.000  15?.3».00« 


National    Bahm.— The  following   national   banks    have 
recently  been  organized  : 
4.681-The    First  National   Bank  of   Lead.  South    Dakota.    Capital. 

»50.000.    President,  Thouiaa  J.  Grler;   Oaahiar,  Alexander 

Boss. 
4,032- The  Union  Slock  Tarda  Xational  Banket  Bonth  Omaha.  Keb. 

Capital,  «aio.ooo.    President, i  t<*»iuer, 

Tbomaa  B.  MoPharsou. 
4,033-The   Cltltena-    National    Bank   of  KnoxvlUe.  '«»»-_C»pUW, 

95O.0OU.    Prealdeut.  B.  L.  ColUna :  Cashier.  Lafe  9.  OoUIna. 
4,6S4-The  rirat  National  Bank  of  Aherleen,  Md.    C«P"*|' f:^-"®*- 

President,  Wui.  B.  Baker:  Caahlar.  John  A.  J.  Medoalf. 
4.635— The   Flrat   National    Bank   of    Newport    Sews.   Va.    OlPj*^' 

$100,000.    President,  Theodore  Livesey;   CaaUer.  Jotm  A- 

Wlllette. 
4.636— Tlie  Purcell  National  Bank.  Pnreell,  Indian  Territory.    Capital, 

SiO.noO.    President,  s.  L.  Williams ;  Cashier,  A.  T  Ball. 
4,«S7— The  National  Bank  ot  Canton,  Booth  Dakota.    CaplUl.  $50.0«#- 

President.  C.  B.  Kennedy ;  Cashier.  J.  A.  Godlnir. 

4,63S-Tha  First  NaUonal  Bank  of  East  Grand  •'•P'J'vf '"^vJSlf!  n 
••■to.OOO.  President,  Alexander  Griggs;  Caahlar.  Kraeat  k. 
Jacobl.  «-   u 

4.639— The  Wood  CountT  National  Bank  of  Grand  R*?'"*.  wl^  WXSt 
Ul.  $50000.    Preildeni.  Frank  (inrrl«oo  :  Cashier,  t.  J  wooa. 

4.641-The  Berlin  National  B.nk.  Berlin.  Wis.  £,»Pl»*fii*'*'*  "^ 
dent.  James  11.  Foster;  cashier.  John  W.  Browa. 
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4.642--ni6  OKerllu  National  Bank,  Oberlln,  Kan.    Capital,  $50,000- 
«,o«i    '  presjjent,  Judgon  J.  Foltz ;  oashior,  Otis  L.  Benton. 
4.  e4S-The  I'lret  National  Bank  of  Bluefleld,  W.  Va.    Capital,  $100,000. 
■*•  President,  Samuel  Walton :  oa»Uier,  James  E.  Mann. 

4  C44-Tlie  First  National  Bank  of  Breokenrldge,  Mlun.    Capital.  $50,. 
000.    President.  Fred.  E.  Keuastoa ;  CasWor,  Ea^iiom  Phelps- 
4.«45-Tbe  Liberty  National  Bank  ol  New  York.  N.Y.    Papl'*'' .f'^O," 

*""  000.    President, ;  Cashier,  Jas.  Clirlstle. 

4.e4«— Tbe  First  National  Bank  of  B^tavla,    III.    Capital.  $30,000. 
^  President,  Don  C.  Newton ;  Cashier,  Daniel  B.  Andrus. 

4.647— The  First  National  Bank  of  Madison,  Maine.    Capital,  $75,000. 

■  President. ;  Cashier,  M.  A.  Hewett. 

4,648-The  Holsten  National  Bank  of  KnoxvlUe,  Tennessee.    Capital, 
$1011,000.    President,  H.  M.  Aiken ;  Cashier,  W.  H.  Geers. 

Imports  and  Exports  for  the  Week.  —The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  dry  goods  and  an  increase  in  general  merchandise.  The 
total  imports  were  $9,363,353,  against  |T,8.54,5rO  the  preced- 
ing week  and  19,367,186  two  weeks  previous.  The  exports  for 
the  week  ended  Oct.  27  amounted  to  $8,393,648,  against 
38,442,084  last  week  and  $8,847,644  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  22  and  for  the  week  ending  (for  general 
merchandise)  Oct.  28;  also  totals  since  the  beginning  of  the 
first  week  in  Januiiry. 

VOBSIOM  IXPOBTS  AT  WW  TOKK. 


Wor  Wttk. 


Dry  Ooods 

Cten'l  mer'dlse 


T»t»l 

Since  Jan.  1. 

Dry  Ooodt 

0Mi'l  mer'dise 


TotAl  43  weekft. 


1888. 


1889. 


$2,021,470, 
7,078,964 


$l,.%77,743i 
7,837,091 


1890. 

$2,397,186 
7,066,569 

$9,100,434'     $9,414,834      $9,463,756 

$109,009,807i$112.618,089  $129,031,614    $97,970,705 
277,830,907    300,933,878    322,342,036    333,095,469 

J3SR.840.714  *413.551.002  $451.363.650  $431,066,174 


1891 

$1,777,694 
7,584,558 

$9,162,252 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
jnports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  oi 
-•pecie)  from  the  port  of  New  York  to  foreig"h  ports  for  the 
week  ending  Oct.  27  and  from  January  1  to  date  : 

■XPOBT8  FBOH  NEW  TOBK    FOB  TBB  WEEK. 


1888. 

1889. 

1890.   1    1891. 

for  the  week.. 
Prev. reported. 

$6,612,317 
287,797,241 

$6,342,558 
280,325,276 

$7,205,609 
184,124,371 

$8,393,(!48 
298,467,060 

Total  43  weeks. 

$241,309,558 

$286.667,8S4!$2»1,329,980 

$306,850,708 

The  following  table  shows  the  exports  and  imports  of  specie 
ftt  the  port  of  New  York  for  the  week  ending  October  24  and 
nnce  Jan.  1,  1891,  and  for  the  corresponding  periods  in  189 1 
and  1889  : 

■XPOBT8  AND  IMPOSTS  OF   gPEOIB  AT  RBW  TO  KB. 


eoid. 


ereat  Britain 

France 

OermauY 

West  Indies 

Mexico 

Bouth  America 

All  ether  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Srports, 


Week. 


Since  Jan.  1, 


Importt. 


TTcek. 


$25,972  $37,107,669  $2,192,258 

16,547,183,  531.908 

17,0'fl,557j  241,325 

8,023,8.57i  36,120 

14,213         

1,611,810  64.168 

33,655,  2,860 


12,500 


$38,472  $75,369,944  $3,070,639 
35,789,    18,781,608  2,425 

21,900    48,281,720        192,415 


Since  Jan.\. 


$6,896,335 

9.005,925 

3,698,.5(J5 

1,46(),527 

54,52.3 

375,220 

500,447 

$21,997,542 
7,531,304 
5,111,856 


Silver. 


Exports. 


Week. 


Great  Britain 

France 

Gennany 

West  Indies... 

Mexico 

Couth  America 

A3i  other  countries. 

Total  1891 

Total  1890 

Total  1889 


$873,656 


1,460 


Since  Jan.l. 


$13,498,344 
850,561 
216 
250,406 
43,000 
603,125 
137,535 


$878,11C;$15,383,187 

5,200    14.730,559 

807,4M8i    17  063,773 


Importt. 


Week. 


$2,187 


2,390 
1,760 


Since  Jan.l 


883 


$7,200 

409,K27 

27,264 


$2,187 
117 

20,632 
206.887 
650.961 
386.731 
538,383 


$1,805,898 
5,91-2,643 
1,136,770 


Of  the  above  imports  for  the  week  in  1891  $1,117,463  were 
American  gold  coin  and  $3,237  American  silver  coin  Of  the 
«xport8  dunng  the  same  time  $12,500  were  American  gold  coin 


—The  Liberty  Nitional  Bank  of  New  York,  whose  card 
appears  iii  the  Chroniole  to-day  uader  "Banking  and 
Financial,  was  opened  for  business  on  the  15th  inst.  in  the 
Central  Building.  143  Libt-rty  Street.  Mr.  Henry  C.  Tinker 
tlie  President, was  for  many  years  the  head  of  the"  well-known 
?^ii"iJ'"''®'*  '^^^^'f^'''  *'i'l  ^'^  an  extensive  business  in 
Wall  Street,  and  is  therefore  well  informed  as  to  financial 
matters  in  general  The  Vice-Presid.nt,  Mr.  Henry  Graves 
and  the  Cashier,  Mr.  James  Christie,  are  also  we^U  known 
in  nnancial  circles,  and  the  board  of  directors  i, 
composed  of  such  prominent  men  as  George  F.  Biker 
H.    O.    Fahnestock    and     J.    A.     Garland     pPe^idpnt  ^^^' 

Toht^^f •'"•'"  °^,\\'  ^'"'  National  Bank  of  N^wVoTk^- 
i?. I ■"•o'^':'?'r", '"'"«'"  *"  transportation  circle!-  Wm' 
Runkl..,  Pre.silent  of  the  Warren   Folindry  &  Maoiiine  C^' 

m7  ^u^i  ^'??-  ^^;;^«'  ^-  Hobart  of  New  Jersey;  J  RoVo;b 
Maxwell   Pre.-,ide,it  Central  Kailroad  of  New  Jewev-  E  F  r 
President  First  National  Bank,   Jersey  City,  N   J'^'and   M?' 


Dumont  Clarke,  Vice-President  American  Exchange  National 
Bank,  No  bank  recently  organized  in  our  city  has  had 
a  stronger  list  of  business  men  on  its  board.  The  bank  also 
has  in  connection  with  other  modern  appointments  a  large 
and  commodious  safe  deposit  vault,  containing  safes  of  vari- 
ous sizes  for  the  storage  of  valuables. 

— Mr.  Henry  S.  Redmond  pres'nts  in  the  advertising  col- 
umns of  the  Chuonicle  a  list  of  investment  bonds  yielding 
from  4:14  to  6  per  cent  per  annum. 

— Among  those  who  bid  for  the  whole  amount  of  $150,000 
bonds  recently  offered  by  the  city  of  Buffalo,  we  notice  the 
names  of  Messrs.  N.  W.  Harris  &  Co.,  Blair  &  Co.,  Augustus 
Floyd,  George  A.  Benwell  and  Blake  Bros.,  of  New  York. 
The  bid  of  the  latter  at  103  199  was  the  highest. 

— Messrs.  A.  M.  Kidder  &  Co.  advertise  high-class  invest- 
ment bonds  and  guaranteed  stocks. 

— Messrs.  John  H.  Davis  &  Co.  offer  and  recommend  a  line 
of  investments  in  our  advertising  columns  to-day. 


R.  "I.  and  Brooklyn  tJas  Securities— Brokers'  Quotations, 

6Aa  COMPANIES.      I  Bid.  ;  Ask.  ,  -   OA8  COMPANIES.      ,  Bid.  I   Ask 


ll 


Brooklyn Q»i- Light 105    illO      People's (Brooklynl 1  6.1 

OlUiens' Oai-Llght 80    ! .Willlarasbnrg 1'j9 

-      ■     -  102      I    Bonils,  68 10« 

99><|100>«  Metro;ioI-;caD( Brooklyn)..;   85 


Bondn,  5s 

>>naoUoate(l  Gas 

IsrseyCity  A  Holjoken.. 

kCstronoli  tan— Bonds 

VIataal(N.  Y.) , 

Bonds,  6b 

"fassan  ( Brooklyn) 

Scrip 


170 
108 
119 
100 
ISO 
100 


111 
121 
102 


Municipal — Bonds,  7s ,103 

Fulton  .Manioipal 115 

Bonds,  69 ;ioO 

Baultable ,120 

Bon<l8,68 106 

I 


70 
112 
10» 
100 
103 

lis 

101 

113 

log 


Auction  Sales. — The  following  were  recently  sold  at  auc- 
tion by  Messrs.  R.  V.  Harnett  &  Co. : 

Sliaref. 
40  Real  Est.  Bi.  &  Auction 

Room,  Limited 102 

50  Thurber-Wliyl'd  Co.  pret.  97'a 


Sharei. 
100  N.  T.  Dispatch  Refriger- 
ating Co 100 

1  Meuib.  N.  Y.  Produce  Ex .  800 
288  Pneiunatlc        l>ynaniite 

Gun  Co.,  $100  each.  ..$101ot 
10  Mercautlle  Nat.  Biiuk....220i« 

6  N«t.  ParkBnnk 322^ 

6  CentralNat.  Bank 125>8 


Bonds. 
•?3,0a0  Cent.  Park   N.  &  E. 

Riv.  ER.  Co.  -8,1902 ll?"* 

$1,000  Knickerbocker  Ice  Co. 

88,1905 91 


The  following  were  recently  sold  by  Adrian  H.  MuUer  &  Son 


Shares. 
100  Minn.  &  St.  L    Ry.  Co., 

0  luj fiie-6^4 

25  Ainer.  Cotton  Oil  Trust..   28 

100  Na-.  Citizens'  Bank 150 

30  Nat.  Park  Bank 300 

40  N.Y.  Bowerv  Kire  lus.Co.  70 
30  United  N.  J.  RK.  &  C.  Co. 224 
8  Mloh.  South  &  North  Ind. 
RB.  Co.  (Kuar.  10  p.c.)..200 
10  Empire  City  Fire  Ins.  Co.  80ia 
18%  Tradesmen's  Nat.  Bk..   97 

90  8tuy vesant  Ins.  Co 90 

104  Oswego  &  Syracuse  EE. 

Co  178-180 

2  Memb.N.Y.  Prod.Ex.800-805 

1  Colwell  Lead  Co 805 

4  Nat.  Bank  of  Commerce.  190 
10  Kulckerbockpr  Trust  Co.  176 
10  Manhattan  Life  Ins.  Co.. 400 

10  (Jontlnontal  Ins.  Co 23014 

12  W.  J.  Anderson  Mlg.  Co..  56 


Shares. 
100  Illinois  Coal  &  Coke  Co.. 

25c.  per  si, 
15  Cen.ParkN.&E.R.RR.Co.l25 
5  Thurber.Whvland  Co.  pf..  100 

lON.Y.  &N.H.  UK.  Co 229^4 

Bonds. 
$1,000  Pough.  Bridge  Co.  Ist 

6s,1936,  Aug.'DO  coupon  on    SOia 
*1 ,000  Ohio  [Southern  Rl{.  Co. 

68,  Income  1921 7658 

$1,00  1  Deuv.  &  Rio  Or.  West. 

Ist  Os  (Cent.  fr.  Co.recpt.).127% 
$1,000  Ury  Dock  E.B'y  &  Bat. 

UK.  Co.  78,  1h9:1,  J&D 105 

$2,000  Sand.MauH.&New.RR. 

Co.  7s,  consol.,  1909,  J&J..122 
$1,000  City  of  Phlla.  (is.  rtg., 

1003(No.ll,«14B)  J&J.121&int. 
$1,000  City  of  Piiila.  6s,  reg., 

1899(No.9,109Bi,J&.l.lll%&lnt. 
$9,000  Leh.  &  Hud.  Riv.  RR. 
Co.  OS,  1911,  J&J 85 


S^ttlitttg  atift  Iftwattclal 

LIBERTY    NATIONAL    BANK, 

Central  liaildinii.  143  Liberty  8tr«et.  >'cw  ^  ork. 
CAPITAL,  ....  $300,000 

ACCOUNTS  OF  BANKS.  BANKERS  AND  MERCHANTS  SOLICITKD. 
HKNRT  C.  TINKER  President.  HENRY  GRAVES.  Vice-President. 

JAMBS  CHRISTIK.  Cashier. 
IHKECTOKS. 
E.  F.  C.  YOUNG, 
WM.  RUNKLB. 
DUMONT  CLARKE, 
JNO.  U.  STARIN, 


HB.NRY  C.  TINKER, 
HENRY  GRAVES, 
GEO.  F.  BAKER, 
J.  B.  MAXWELL, 


H.  C.  FAHNESTOCK, 
HON.  G.  A.  miBART, 
J.  A.  GARLAND. 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUB  CITY  OF  NF,W  YOllK, 

No,  191  Broadway. 

Capital,  -         $1,000,000  I  8arplas&  Pruttts,   $950,000 

WILLIAMP.  ST.  JOHN,  President.     |  FRHDBRICK  B.  SCHB.VCK,  CaihUr. 
JAMBS  v.  LOTT,  Assiitiut  Caibitr. 
ACCOUNTS    MULICITED. 

THIRD    NATIONAL    BANK 
OF   THE    CITV    OF    MEW   YORK. 

Capital,  -  -  •  '        •  •  •  $1,000,000 

J.  B.  WOODWARD Prsildsnt. 

HENRY  CHAPIN,  111 Calhler  I  J.  FRBD'tt  S*VU  AIT...  Vnt.  C«hl«r 

Aocouats  sotiolted  and  carefal  atteatl:>n  to  the  interests  of  Deposltori 
guaranteed. ^_^ 

Spencer    Trask     &    Co., 

I  ALBANY    N.  Y. 

I         TkANSAOT    A    GENEK.lIi    BANKI\(i    BUSfVKSS. 

1A1I  classes  of  Sacuritles  Bought  and  Sold  on  Conimlssion.  Special  attention 
g'ran  to  luTSStmont  Securltlet.  Direct  wire  to  each  offloe  and  to  Philadelphia. 
Boston  and  Cblcaeo.     __^     j^  _;  ^^^        _^_     __ 


Nox.  16  and  18  Broad  »«treet.  New  York  City. 
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Jhe  gankera'   Cla«ettjc. 


DIVIDRNDN. 


tfame  of  Company. 


Kallrnad*. 

N.  Y.  *  Now  RiiKland,  pref 

Romo  Wnt,  A-  dml..  (tiinr.  (quar.). 
R'liikM 

Blink  of  Stiito  of  New  York 

(ioriniiniii 

rriiat  romnaiiles. 

I'ooples'  (Brooklyn) 

ini««-(»tlaiioi>iia. 
XIiomsou-Huiistoii  Eleotrlo 


Per 

Oenl. 


3^ 


When 
Payable. 


Bockt  OInteit, 
(Dayt  inelutiM.) 


Nov.      S  Oct.  10    to  Nov.    2 
Nov.     le.Nov.   I    to    


Nov.    10 


Nov.      2 


Nov.    14 


Nov.  1    to  Nov.    e 
to  Nov.    1 

to 


Nov.  5    to  Nov.  11 


WAL.b  MTKRBT,  FKIDAV,  OCT.  30,  lM»l-a  P.  IH. 

Thn  Money  Market  and  Financial  SItnation.— The  Bank 
of  England  has  finally  advanced  its  discount  rate  to  1  per 
cent,  but  the  London  reports  state  that  it  had  to  get  control 
temporarily  of  the  open  market  in  order  to  harden  loaning 
rates  and  thus  warant  the  advance.  It  is  scarcely  to  be  sup- 
posed that  a  4  percent  Bank  rate  in  November,  which  is  lower 
than  the  usnal  rate  in  that  month,  will  make  much  difference 
in  the  buying  of  American  securities. 

In  our  Stock  Exchange  markets  we  have  had  rather  a  dull 
and  irregular  week,  notwithstanding  some  excellent  "  point- 
ers" recently.  This  was  to  be  expected  in  the  week  preceding 
election,  as  there  is  seldom  much  activity  at  that  time.  The 
talk  about  large  railroad  earnings  to  be  made  this  Fall  has 
been  well  confinned  by  several  reports  for  September  which 
have  just  come  out.  St.  Paul  shows  again  of  $308,127  net; 
Atchison  a  gain  of  $338,600  net  on  the  system  ;  Reading  (both 
companies)  $319,308  net ;  Burlington  &  Quincy,  $290,355  ;  Rio 
Grande  Western,  $41,795.  At  the  same  time  further  gold 
shipments  from  Europe  of  considerable  amounts  are  reported, 
and  our  cotton  shipments  now  are  known  to  be  very  large. 
Cotton  counts  up  rapidly  in  value,  and  the  exports  of  275,000 
bales  at  only  $40  per  bale  amount  to  $11,000,000. 

The  investirrent  demand  for  bonds  has  not  developed  much 
further,  but  in  January  next,  even  if  prices  are  considerably 
higher  than  at  present,  the  buyers  may  be  ravenous  for  bonds. 
This  is  usually  the  case,  and  it  is  but  a  truism  to  say  that  the 
Fall  months  seldom  show  a  large  demand  from  investment 
buyers,  as  money  at  this  time  U;  in  active  requirement  for  the 
crop  movement  and  rates  of  interest  are  correspondingly 
high. 

The  open  market  rate  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  per  cent, 
the  average  being  3}^  p.  c.  To-day  rates  on  call  were  3  to  4 
p.  c.    Commercial  paper  is  quoted  at  5^6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £572,000,  aad  the  percentage  of 
reserve  to  liabilities  was  38'52,  against  37'55  last  week  ;  the 
di:icount  rate  was  advanced  from  3  to  4  per  cent.  The  Bank 
of  France  shows  an  increase  of  1,175,000  francs  in  gold  and 
1,000,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Oct.  24  showed  an  increase  in  the  reserve  held  of  $4,176,700 
and  a  surplus  over  the  required  reserve  of  $12,391,150,  against 
$9,029,700  the  previous  week. 


1891. 
Oel.  34. 


Capital 

Burpliis 

LoaDs  and  diso'ts 

t   Olrculation 

1    Retdeposita 

Bpecle 

LcKal  tenders.... 

RestTve  held 

Legal  reserve 

Bnrpius  reserve 


DijBTeren'ifrom 
Prev.  week. 


1890. 
Oct.  25. 


* 


59,372,700 60,812.700 

'i4.H30.700   e2.331.6'10 

405,602.400  Ine .  248,100  402, 106,000 
5,576.1100  Dee  3,100       3.499,800 

416,400.800  Inc  .3,2ol.000  398,76.=>,9')(i 
82,'210.tOO  Inc. 6.310.100  78.333.800 
34,2»1,200  Pee  2,133.400:    21,212.800 

1 16,491,300  Inc  .4,176,700    99,5«6,«00 
101,100.150  1110.    dl.i,250    99,691,475 


1889. 
Oel.  26. 


« 

60,762.700 

55,<i4.'J.10O 

395.383,800 

4.0*0,000 

400,818.100 

72,2.10,400 

29,083,400 

101,333,800 
100,204,525 


12,3Jl,l5o!lnc .3,361,450  Dof.l24,875l      1,129,275 


Foreign  Exchangee. — Sterling  bills  were  rather  &ull  and 
weak  till  Wednesdiy,  when  rates  became  firmer,  but  to-day 
they  are  again  easier.  The  Bank  of  England  rate  of  discount 
was  advanced  to  4  per  cent  on  Thursday  from  3  tlie  previous 
figure.  Cotton  bills  will  be  in  better  supply,  as  exporta  are 
increasing.  Arrivals  of  gold  from  Europe  are  liberal,  esti- 
mated this  week  at  $1,950,000;  total  receipts  here  since 
September  12  amount  to  over  $22,000,000.  Actual  rates  for 
i  xchangi»  are:  Bankers'  sixty  days  sterling,  4  80Ji'§4  80Ji  . 
K'mand,  4  83^^(34  84>i  ;  cables,  4  84>i^4  84?^. 


Ported  ratca  of  leading  banln-ra  are  at  followi  t 


October  90. 


aUty  Day. 


Ommm4. 


4  79>«»4  70«!|        

4  70     •«  TO"*!  

B  2ft    «S  31H  »  31  <49B  30% 

89i«..»8tCi,    I    40I  .#  40<t 

94>t09tS     '     »5>*«    9H 


Prime  bankers' •Kirllng  bills  on  London.. 

Prime  oommercluV  

OoonmeDtAryooininnrfllal 

Paris  bankers  (francm 

Amsterdam  (Kiilldoriii  hankers 

Prankfortor  Krniiii>nire[olnnarka)b'nkers      •^.^.rntit         ■f.^-ai 

The  following  were  the  ratexoiTdoni^c  exchange  on  !*•» 
Ifork  at  the  undermentioned  cities  to-day:  Havonnah.  buyinc 
^  discount,  selling  1^  diwount  to  par;  New  Orleans,  com- 
mercial. $1  25  discount;  bank,  50c.  per  $1,(H)0  dUouuot; 
Charleston,  buying  3-16 a >^  discount,  selling  par;  8t  Loola, 
par  ;  Chicago.  12J^o.  discount. 

United  StatAR  Honds.— Qiiotations  are  without  mucli 
chancre.  The  closing  prices  at  the  N.  Y.  Board  have  been  •• 
follows  : 


2s rec. 

4»,  1907 reit. 

4s,  1907 coup. 

69.  onr'ov,'95 ren. 

6s,  oiir'c!y,'»tl ren. 

6s,  car'cv,'97 reg. 

8«,  cur'  ij,'98 reif. 

6s.  oiir'j.v.'99 r»«. 


IntertMt 
Periodi 


Oct.      Oct. 


34. 


26. 


Oct. 
27. 


Oel.     Oel. 
38.        39 


Q.-Moh. '100    I'lOO     MOO     'loo    I'lOO  'lOO 

Q.-.lan.'116^M10^'llfl7s    117    I  117  'IIT 

y.^an.'ll6%Ml«\*ll(l»8,MlB*    117  'UT 

J.  &  J.'lll      '111     ,>111      '111      '111  '111 
J.  i  J.l*112»«ni2iii'112>»Ml2it 'iriit'llSlt 

J.  &  J.M15     *115    1*115     -lis     11.'*  |«M5 

J.  A  J.*ll7^Ml7l,•ll7^l*Il7'«•ll7  \'tn>» 

J.  A  .1.1*1/0    *i20    "120    *iao    'lao  1*120 


(M. 
•0. 


'TbinU  tDHi>riuf>  bid  attne  cnoruinir  Hoard:  no  <iu«  wtK  u.i  i. 
Colus. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Fine  silver  bars..    95>g    S  —  9S>a 

Plvefnaos — 9i»    S  -  95 

Mexican  dollars..  —  74>«i*  —  76 
Do  uucntniuercM  —   —     a  —   — 

Peruvian  sols —70     »  —  73 

EnxlUh  silver....    4  80    9     490 
17.8.  trade  dollars  -  75     » 

Sllyer. — The  Government  hav- 
ing purchased  the  full  amount  of  silver  required  by  law,  no 
furtner  offers  will  be  considered  until  the  2d  proxim  >.  The 
foUovving  show?  the  amount  of  silver  purchased  by  the  Qov« 
ernment  in  October: 


BiivereiKUd $4  83 

Napoleons 3  H5 

X  X  Relolimarks.  4  72 

25  Pesetas 4  78 

8i>an.  l)i>ul>loon8.15  50 
.Hex.  D>>ubloons.l5  50 
Finn Kold  bars...      par  »i4  prem.' 

Uoverniuent  Purchases  of 


9«4  87 
'  3  00 
9  4  76 
•  4  85 
915  70 
915  70 


Previously  reported. 
October  12 

••      14 

••      16  

'Local  purchases 


Oiincet 
offered. 


987,000 

1,378,000 

810,000 


Oaneet  Pnee  paid. 

purchased. 

2,478,000  $0-9880   «  «0-9736 

500,00  <  *()-9740  9  *0'9750 

l,Ots,000$0'U7IO  9  •0-9735 

130,000  $0y640  9  fU-9645 

343,00i)i* •  9  


Total  In  month  to  date 4,499.O00l  $0-9640    a   itiO-9750 

*  The  local  purcbaiies  of  eacli  week  are  nut  reported  till  Monday  ot 
the  foUowlujt  week. 

State   and    Railroad    Bonds.— Sales   of  State  bondu  this 
week  includei  only   S6,000  Tennes-see  settlement  8s  at  70.9 
70}^ ;  $5,000  Va.  Os.def.  tr.  rec,  stamped,  at  7  ;  $1,000  N,  Car. ' 
consol.  4s  at  975^. 

Railroad  bonds  have  shown  a  fair  activity  on  business  well 
distributed.  The  mortgage  bonds  continue  in  gocxi  demand, 
iho  igb  not  held  up  to  their  highest  recent  pric«s,  and  the  out- 
look points  to  a  pretty  steady  demand  during  the  next  six 
months  for  well-secured  gold  bonds.  It  is  a  question  for  con- 
sideration with  buyers  whether  it  is  not  probable  that  many 
of  the  popular  low-priced  mortgage  bonds  will  rule  higher 
after  the  first  of  the  year,  and  perhaps  never  again  re«ch  tneir 
recent  level.  The  two  leadini;  iuome  bonds  that  have  the 
best  prospect  for  interest  in  1892— the  Atchison  and  the  Read- 
ing first  preferred  —  have  both  been  fortified  this  week  by 
good  reports  of  September  net  earnings  on  their  respective 
roads.  Among  the  sales  to-day  the  Reading  bonds  were  all 
easier  in  sympathy  with  the  stock,  and  closed  at  83  for  the 
general  4s",  69a3'  for  1st  pref.  incomes,  50»^  for  the  2d8  and  88J^ 
for  the  31  preferre  1.  Atchison  incomw  at  64)^  :  Ches.  &  Ohio 
5s  at  102}^;  the  R.*&  A.  Ist  2  4s  at  73;  do.  2d  4s  up  to  75. 
Rich.  Terminal  5s  at  56>^  ;  Atlantic  &  Pacific  4fl,  guar.,  13% ; 
Rio  Grande  West.  4s  at  78Ji  ;  Northern  Pacific  consoL  58  at 

Railroad  and  Miscellaneons  Stocks.— There  was  rather  an 
indifferent  stork  market  early  in  the  week,  sijch  as  we  often 
have  before  an  election,  and  prices  were  sometimes  inclined  to 
weakness;  but  on  Thursday  the  news  was  very  bracing  and 
the  market  closed  ud  strong.  To- Jay,  however,  with  weak- 
ness in  the  coal  stocks  in  the  afternoon  the  market  bL-came 
sluggish  and  closed  ea'-ier. 

The  large  net  earnings  of  St.  Paul,  Atchison  and  Bur- 
lington &  Quincy  reported  for  the  month  of  Sj-plember, 
together  with  the  well-known  movement  of  wheat  and 
cotton  in  October  swelling  the  railroad  gross  earnings, 
and  the  re|>ort  on  Thursday  tliat  Russia  would  prohibit 
the  export  of  all  cereals  after  November  5,  were  trie  chief 
influences  which  had  the  effect  ot  turning  the  mar- 
ket upward  a.s  stated  above.  The  reports  of  Cotton  Oil  were 
quite  favorable  and  the  company  appears  to  be  in  a  better  con- 
dition, most  of  the  oppiwitiou  shares  having  nveotly  come 
in;  the  first  annual  report,  to  be  submitted  at  the  meeting 
next  week,  will  In;  re.id  with  interest.  Richinund  Terminal 
after  strength  shown  early  in  the  week  lias  recently  8»)1 1  off 
a  little,  though  it  is  supposed  the  negotiation  to  proviile  for 
Richmond  &  Danville  floating  debt  may  l>e  annouiK-ed  at 
any  time.  Sugar  closes  at  83i  .-V  on  the  niiuirs  of  an  "(>1>"J- 
ilion  ot>rapany  t<i  be  started  m  Philadelphia.  Silver  certifi- 
cates are  aull  at  90. 
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NEW  YIHIK  STOCK  EX.C1  VNliE— AOTTt^'S  STOas:^  for  lose'e  entmg  OJV.  3  J.  and  since  JAN.  1,  1891. 


STOCKS 


HIQHEST  AND  LOWEST  PBICE8 


Batnrday,       Monday,        Tuesday,    Wednesday, 
Oct.   24.        Oct   26.        Oct.   27.        Oct.   28 


Active  BK.  Sloeks. 

Atchleon  Top.  &  Sauta  Fe.... 

Atlantic  &  Paoidc 

Canadian  Pacitle 

Canada  Southern 

Central  of  .New  Jersey 

Central  Pacldc 

Chesapeake  &  O.,  vol.  tr.  cert 
Mo       do       Ist  pref — 

Do       do       2d  pref 

Chicago  &  Alton 

CWcago  BuriluKton  &  Quincy. 

Cldcago  &  Eastern  Illinois — 

Do  pref. 

Chicago  Milwaukee  &8t.Paul. 

Do  pref. 

OhicaKO  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  APacitlc. 
Chicago  St.  Paul  Minn.  <k  Oni. 
Do  pref. 

Cleve.  Clnoln.  Chic.  &  St.  L. . . 
Do  pref. 

Columbus  Hooking  Val.  &  Tol. 

I>elaware  &  Hudson 

Delaware  I..ackawauna&We8t 

Denver  &  Kio  Grande 

Do  pref 

East  Tennessee  Va.  &  Ga — 
Do  1st  pref 

Do  2(1  pref. 

EvansviUe  &  Terre  Haute 

Great  Northern ,  pref 

lUiiiuls  Central 

Iowa  Central 

Do  pref. 

Xdike  P:rie  &  Western 

Do  pref. 

I<ake  Shore  &  Mich.  Southern. 

lx>n^  Island 

I/Ouisville  &  Nasliville 

liOuisT.  New  Alb.  &  Chicago. 
Manhattan  Elevated, cousol.. 

Ifexican  Central 

Hichlgau  Central 

auiwaukee  Lake  Sh.  &  West.. 
Do  pref. 

Uinneapolis  &  St.  Louis 

Do  pref 

Ho.  K.&  Tex.,  ex  2dm.  bends 

Do  pref 

Missouri  Pncillc 

Mobile*  Ohio 

Kashv.Chattanooga&St.  Louis 

Kew  York  Central  &  Hudson. 

Mew  York  Chic.  &  St.  Louis  . . 

Do  1st  pref. 

Do  2d  pref 

Few  York  Lake  Erie  &  West'n 

Do  pref. 

Few  Y'ork  &  New  England  ... 

Kew  York  New  Hav.  A-  Hart. 

Kew  Y'ork  Ontario  &  Western 

Kew  Y'ork  Susquehan.  &  n  est. 

Do  pref. 

Forfolk  &.  Western 

Do  pref. 

Vorthem  Pacilic 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  SU.  Lin>'&Utah  North 
Peoria  Decatur  &  Kvansvillc. 
Phila.  &  Kead..  vot.  trust,  cert. 
Pittebuig  Cinu.  Chic,  it  St.  L, 
Do  uret, 

Pitts.  &  West .  pref.  tr.  certs 
JBlohnioDd  &WestP'tTeruilnal 
Do  pref 

Bio  Grande  Western 

Do  pref 

Borne  Watertown  A-Ogdeusb. 
8U  Louis  Alton  &  T.  H.,  pref. 

St.  Louis  Southwestern 

Do  pref. 

4Bt  Paul  &  Dnluth 

_^  ^  Do  pref. 

Bt-Paul  Minn.  A  Manitoba... 

Boufherii  PacltlcCo 

Texas  &  Pacitle 

Toledo  Ann  Arbor  &  N.  Mich 

loledo  <<t  Ohio  Central 

I'"  pref. 


44^    dl's 

5^      5% 

'88       89 '4 

om  6114 

llBJfl  118 
*32ia    SB's 

2a''9    26 
•osij    5s>i4 
"3914    40 
13T     142 

9S''8    99% 

71is 

■100     10^ 

7514  75'e 
118  118'8 
lie's  1173b 

"8318  "8378 

34%  34% 

9a  92 

73  73I8 


44 

♦5ie 

'8'4'4 

61 
116 


4478 

89 

eiH 

118 


-32>a  33 
2b\  20 
*53  5919 
•sg^  40 
139  139 
98%    9414 


43%    4414 

'0%  5 '8 
*kS        89 

60%  60% 
117%  117% 
«32iii    33 

25%  2til8 
•58        5912 

39       39 
•138      142 

98%    99 


33 
134 
143 


33 

134ie 
143I4 


♦47 

61s 
*47 
14 


48I4 
6I2 
52 
14 


lom  101% 

7oi«    76I4 
llt%  119 
II716  li7% 
138     138 

8314    84 

34'a 

90% 

72% 

97 

32i« 
132 


71I9  * 71I2 


34's 
90% 

72  68 

97 

32ii 

133'3 


14278  I4314 
18        19 


110i«  113 
103%  103% 

•9%  11 
*27        29 

•-0%     2078 

*t)6  66% 
124%  124% 
'97        98 

7878    79 

241a    2412 
•icm  103 

22%    2i% 
104 '4  104% 
■79       85 
110      112 

•6  7 
*141b    16 

17i« 
•26% 

60 
•43 

83I3 


*47i2 

6>8 

♦47 

14 

118 


481a 

6l6 

52 
I414 
124 


102     102 

75I4    76 
118     118'4 
116%117l3 
139     139 

82%     83I3 

341a 

93% 

72 

95% 

32 14 
130 


351a 
94% 
72I4 
95% 
32t 
I32I4 


142%  143 
IhM     1914 


17% 

27 

60% 

44 

861a 


11314113% 
21%    21% 


♦82 
4bi4 
30% 

♦691* 


84 

46I4 

31 

1 


40%    4OI4 
228      23: 
20%    20% 


10 

*38is 

•18 

♦53 
28I4 
74% 

•22 

•18 

•74 
24 
2II4 
41% 


10 

39 

181a 

54 

281a 

75% 

231a 

20 

78 

24 

2ii« 

42 


28%    2Bia 


llOijlll 

102%  103 
•9%    11 
28       28 
19%    2078 
65%    66 

124  l-.;4% 
9^%  9Si2 
78%  7918 
2J,ij    24  If 

101  101 !« 
22I4    2214 

101ial05% 

•78       84 

'110      112 
■6         7 

*14ia    16 
17%    17% 

•26%    27 
60%    61 

•43        44 


471a 
6 
•45 
•13 
118 
110 


47% 
6 

52 

141s 
12314 
11 


43       43% 

♦5%      5% 
87%    877e 
59%    60I4 
114%  115% 
•32        33 
25 12    26 
58%    59 
39%    39I4 
13-4  la  1381s 
98       9878 
7013    70% 
102     102 
74%    75! 
118     118 
116%117i8 
138      138 
82%    82% 
33% 
93 
71% 
95 
31% 


34% 

93 

72 

95 

32% 


130%  132 
140%  I4214 
18%    18% 


46% 

•6 

♦45 

♦13 

•118 


47% 

6% 

50 

14 

123% 


Thursday,        Friday, 
Oct   29.        Oct   30. 


43 

•5% 
8j:<14 
59% 


44 
5% 

88I4 

6078 


Sales 

of  the 

Week, 

Shares. 


43%    4414 


7% 

60% 


88% 
6116 


11434115%    114      115 


32%    3^% 

2514    26I4 

58        58 

38        3i'i4 
•137      142 

98       99 

72 

iOo     101 

7434    76 
118>4  118% 
116%  117% 
138      140 

8178    83 

34 

94 

71% 

96 

31*4 
130 


34% 
91% 
72% 
96 
3214 
131% 


140%  14178 
19        19 


113%  114 
21        21% 
82 
4€ 
30% 
69% 
39 14 
30 


82 
45% 
31 
71 
40  J4 
230% 


20%  20% 

JO  10 

38  39 

17%  18 

53%  53% 

28I4  28% 


74% 

-22 

•18% 

•74 
23% 
20% 
41% 
27% 

"•"35"' 

14% 
•58% 
•41 


75I4 

24% 

13% 

78 

24  >4 

2II4 

42% 

27'" 

67 

36 

1479 

60 

42 


1414    14% 

59       59 
•41%    42 

73       73         73 14    73I4 
110     110%   110     110 
'125      'ins      

•914       97^        9%       953 

18%    18%      18%    18% 
•35%    37%    -35%    37 
•97       98%    ^97       98 
114     114%[  114%  115% 
^4314    43%    *43       43% 


10234  102% 
•9%    11 
2S%    28% 
18%    19% 
63       63 14 
124%  124% 
•96%    97% 
7s%    7!>% 
24        24 
IOOI4  100% 
21%    21% 
105      lOo 
•78       84 
110     112 
■6         7 
•I4I4    16 
17       17 
26%    27 
59%    60  ^ 
43%    43% 
•83%    861., 

113       11378 

20%    21 
82 
•41% 
30% 
69 


111%  111% 
-102      103 
•9%     11 

•27%  30 
19  19 
1.3%    63% 

123-4  124 
97  97 
7778    78% 

*237e    2414 

101     101 


82% 
46  Hj 
31 
0% 


38%    39% 
230      -^30 

20% 
9% 

SS-a 
•17% 

52% 


20^ 
10 

38% 

1 

53 


27%  28I4 
73'e  74% 
23 


•18 

•74 
23% 
20% 
41 
26% 
66% 


20 
76 
23% 
20% 

4v:% 
27% 
66% 


104%  105 

-78        84 
IO8I4IO8I4 


•6 

•14% 
17 
25% 
09% 

"42 

-83% 


7 
16 
17 
26I4 

5978 

44 
66% 


112%  113 
20       2OI4 


•(<0 
•44 

29% 
•68 

38% 


S3 
45 
3014 
70 
39 1« 


i'.i97e  2J0 
19%    201, 


10 
•37% 

17% 
•5214 

27% 

73% 

22% 
•18 

74 

24 

2014 

40% 

26 

66 


47 14 
■5% 

•43 

•12% 


47 14 
6% 
50 
13% 


110     110 
102      103% 

-9%     11 
•2734     30 
1878    20 
63        64% 
123      1l5 
-90%    98 
78%    79% 
24        2* 
lOL      101% 


32%    33 
26        26% 
58%    5f% 
■"38        39% 
138%  139% 
9»%    99% 
....        72 
100     100 
75%    76I4 
II8I4  118% 
110%117 
139     139 
82ii    82% 


31 

•92 
7178 
96% 
31% 


34% 
94% 
72% 
96% 
3 


127%  131% 
139%  142 
*18        19% 
•47       48 
•3%      6% 
45        45 
■12%    14 


lOlTg  10714 

*78        84 
llO     111 


■6 
•14% 
17 
26I4 
58% 
43 
8.i% 


7 
10 
17 
2b% 
60% 
43 
83% 


II214  11314 
2014    20% 


I4I4 

18% 

46 

bO 


Union  Pacific ......I    41 


pref. 


Union  PaclUo  Denver'&Gult 
Wabash 

Dc 
Wheeling  A  Lake  Erie 
_.     ^o  pref. 

Wisconsin  Central  Co 

niMrrllaiK'oiin  Siorka. 
American  Cotton  Oil  Co 

Do  pref. 

Am.  BagarHef.Co..teiup.  otfs. 

Dn         pref.,tenip.  ctfg. 
Chicago  Gas  Co.,  trust  rcc'ts 
Colorado  Coal  & 
Consolidated  (ins  Co 
Distilling  &    attic  Fecd'g'Co' 
Kdlsrjn  General  Electric 
Katloiial  Cordage  Co ""■ 

j)o  pref 

Kational  Lead  Trust 

Korth  American  Co !!i!l!^ 

Oregon  Improvement  Co* 

PaciUr  .Mail 

Pipe  Line  Certificates  5  . 
Pullman  Palace CarCo...."" 
SUver  Bullion  Cenlflcateg. . 
XeiiDeoapp  Coal  &  Iron 


'19 

14 
•30 

38% 


1414 

18% 

50 

84 

41% 

20 

14 

S0% 

38% 


78%  79% 

19  19 

25  25% 

•46  48 

847e  8578 

93%  93% 

92%  53% 

38  38 
IOOI4IOOI4 

51%  5178 


99% 
91% 
99% 
16% 
19% 
23% 
36% 


99 14 
92 14 
99% 
I6I4 
19% 
2414 
367, 


60%    60% 
191      191 
95%    95% 
39%    40% 
•90     100 


14 

19 

47 
•80 

40% 
"18 

13% 

2978 

88 

78% 
•19% 


11% 

19 

47 

84 

41% 

20 

13% 

30% 

38% 

79% 

20% 


23% 

23% 

46% 

40% 

84% 

8.5% 

93% 

93% 

53% 

54% 

37% 

38 

100%  101 

61 

51% 

99 

99 

92 

92% 

99% 

«9% 

10 

16% 

19% 

20 

24% 

24% 

36% 

86% 

59% 

60% 

190 

192% 

95% 

95% 

38 

40% 

•90 

100 

13%     14% 

66       57% 
•41%     42 
•72%    73% 
111      111 
l.;5     .... 
9%       9% 

17%    18 
•33%    37 
-97       99 
114%  11478 
♦43%    43% 

14%     -    - 

18% 
•47 
"80 

40 
•18 

1378 

29% 

37% 

78% 


10 

38% 
18 
53 
28 
74% 
22% 
20 
75 
24 
20% 
41% 
26 
66 
36 
13% 
53 
41 
72 
111 


14% 

18% 

48 

84 

40% 

19 

1379 

30 

38% 

78% 


*24%  25% 
47  47 
8479  (.573 
93%  93% 
54%  53% 
37%    37% 

100     101  •., 
51%    5179 
98%    99 
92%    94 

100  100 
16  16% 
19%  197^ 
24%  24% 
36%  36% 
60       60% 

189     191 
95%    95% 
38       387e 

•90     100 


13% 
•56 

41 

72 
109 
125 

8%      8% 

17        17% 
•35%    37 
•97        99 
li4%114i-, 
•43       44 

13% 

18% 

47 
'80 

39% 
•18 

13% 

29% 


14 

18% 

47 

84 

40% 

20 

1379 

29% 


82 

44% 

29% 

69 

38% 
'228 

19% 
9% 

37 

•i7% 
•32% 

27% 

73% 

ns"' 
74% 

24 

20 

40% 

26% 

60% 


8 
45% 
30% 
6i)% 
40 
231 
20% 
9% 
37 
18 
52% 
277s 
74% 
22% 
20 
74% 
21% 
20% 
41% 
27 
6678 


no    111% 

102     103 
-9%    11 

•27%    30 
1978     V!C% 
64        64% 

124  124% 
i.7%  97% 
78%  79% 
24         24 

101%  10134 


113,820 

100 

1.010 

11,930 


Bange  of  sales  In  1891. 


Lowest 


24%  Mar  10 

4%  Aug.    6 

72%  Jan.     6 

47%  July  30 

3,6-0  105%  June  29 

200    29      Feb.  24 

11.770    14%  July  30 

495    42      Julv  29 

12o|   22     July  31 


80  123     May 
42,911    75%  Mar. 


100 

434 

156,530 

3,044 

11,795 

150 

25.770 

4,050 

6S2 

9,207 

272 

2,200 

9.001 

45,097 

460 

300 

6ft0 

lOU 

400 


72 
1,109 


1U0%  107% 
■78        84 
110      112 
6%      7 


16 
17% 
20% 
60% 
42% 
83% 
113% 
2078 

83 
46 
30 
09 
39% 
Z2a  230 
19%    20% 


•14% 
17% 
20% 
59% 
42% 
83% 

113 
20% 

■82 
40 
30% 
69 
38% 


9% 

38 
♦17% 
•52 

27% 

74 

"•"is" 

•74 


9% 
38 
18% 
53 
277, 
74% 
22% 
20 
80 


300 
8,030 
6,436 
5,955 

650 
17,230 

900 
1,07 

4,50 
7,078 


305 


Highest 


13%    14 
•30       00 
♦41        42 
♦72        73% 
110%  111 

'125      

9%      9% 

15%  17 
•35%  37 
•97  99 
113%  114 

'43        43% 


37% 

7-i 

38 
7s% 

19 

19% 

23 

26% 

48 

5  J 

82 

85 

93% 

93% 

51% 

55% 

36% 

37% 

100 

\W)% 

31% 

3178 

98% 

98% 

93% 

94% 

99 

993h 

16 

16% 

1879 

193, 

♦24 

23 

36 

36  • 

59 

61)3 

190%  If  03  1 

96 

96 

367e 

371 

•90 

1011 

«f<. 

so 

1378 

1878 
♦45 
♦80 

39% 
♦18 

13% 

29 

37% 

78 

19 

26 

50% 

81% 

93 

54 

36% 


20 
39% 
27 
66% 


20% 
41% 

27% 
67% 


11 
60 
42 
73% 
111 


1>'8 

1878 

48 

84 

4078 

19 

13% 

29% 

3 


13% 
-57 
•il 
♦72 
111 
125 

9  9 

17        17% 
•35%    37 
•97       99 
113%  114 

41%    42% 


14 
•18 

45 
♦80 

40% 
-18 

14% 

29 

37% 


2,185 

1,771 

20,339 

400 

892 
6,*J01 
3,555 

6 

1,340 

48,431 

1,091 

7,376 

239 
7,933 

790 
1,220 

129 

150 

6,232 

42,818 

100 


41%  Jan. 

83     Jjin. 

50%  Jan. 
105%  Jan. 
102%  Mar. 
130     Mar.  18 

63%  Mar.    6 

21  July  30 
77%J;m.  29 
56%  July  30 
90     July  27 

22  July  31 
12478  Aus-  1 1 
130%  July  2 

13%  July  30 
40  July  30 
5  July  30 
42     July  20 

978  July  30 

111%  leb.     5 

72     Jan.     '. 

90     Mar.    9 

6  Aug.  10 
20  Jan.  3 
12%  July  31 
53  July  31 
xl05%  Jne30 
86  Jan.  3 
657e  Aug.  14 
18  Mar.  9 
95  July  30 
17%  Julv  29 
87%  July  30 
70  May  21 
98%  May  19 

3%  Aug.     3 

7%  July  30 
11%  Mar.  14 
l;i%  Bhiv.  0 
54%  Oct.  2 
26  J  n.  2 
79%  Aug.  17  no 
98%  July  28 
11%  Aug.  7 
57  Jan.  2 
23  Jan.  2 
17%  July  31 
47%  Juue29 
31  July  30 
225    July     6 


47%  Sept  21 

7     Aug.  31 

9 1     Sept.  10 

01%  Oct   22 

122%  Apr.  28 

3479  Oct      5 

2S     Sept  25 

6078  Sept  21 

41      Oct     5 

139%  Oct   30 

100%  Sept  28 

73%  Sept  21 

103%  Sept  21 

76%  Oct   26 

122     Sept  21 

117%  Oct   26 

138%  Jan.  12 

87%  Sept  21 

357,  Sept  22 

90%  Oct.      ^ 

74%  Sept.  21 

98     Jan.     9 

34%  Sept  29 

141%  Sept    5 

143%  Sept  21 

21      Oct.     S- 

6379  Jan.  14 

8%  Jan.  14 

66     Jan.  14 

19%  Jan.  14 

"9     Apr.     2 


190 

870 

3.530 

67,910 

3,260 

2,214 


1 

111     Oct  23 

104%  Oct  21 
12  ScptlS> 
33%  Sept.  21 
21%  Oct  5 
09%  Sept.  21 

126%  Oct  h 
99%  Sept  15 
82%  May  1 
29  %  Apr.  27 

109  Apr.  6 
2.'i%  Seiit.  19 

107%  Oct  30 
93     Jan.  15 

113%  Sept  21 
9  Aug.  24 
18  Aug.  24 
20  Sept  18 
2934  Sept.  17 
77%  Sept  21 
45  Bept21 
May  2» 

115  Oct  21 
22%  Oct  13 
84  Oct.  1(>' 
47%  Oct  14 
3178  Oct  7 
72%  Sept  16 
43     Sept  21 

271      Feb.     3 


14     July  301  23%  Sept  IT 

^,1.    l.itr     nn       1  ,  a.    Halt*    Qft 


6%  July  30; 
25     Aug.     4 

13  Aug.  17 
46%  Aug.  0 
20%  J"ly  30 
58%  July  31 
15%  Mar.  11 

14  Jan.  2 
65  Mar. 
19  Jan. 
14%  Jau. 
237^  Aug. 
12%  Jau. 
48  Jiin. 
28     Jan, 


1 1  %  Sept.  30 
417b  Sept  30 
18%  Oct  5 
57  %  Jan.  14 
3078  Sept.  22 
783e8ept2l 
26%  Sept.  18 
20%  Sept  21 
82  Jan.  12 
30  Apr.  28 
24  %  Sept.  24 
43%  Sept.  21 
28 '8  Oct  23 
68%  Sept  22 
43%  Aug.  25 


78%;  X7714 


19 

27%' 

31% 

84% 

93 

55% 

37% 


J%  100% 
5?%    517e 
99       99 
93%    94% 
99%    99% 


16 
18% 
24 
36 
59% 
1 


16 
19% 
25 
30 
59% 
191% 


95%    96% 
37       37% 
•  I  •     100 
'1%     •'fi» 


19% 

20% 
50% 
83 

93%  93% 
53  537e 
36%  37% 
100%  100% 
51%    52 


14 

19 
45 

84 

4l% 

20 

14% 

29% 

83% 

78% 

19% 

27 
51% 

85% 


45,222  10%  Julv  27    19%  Feb.     7 

600  49%  Aug.  Ill  76%  Feb.  10 

100,  23     J  u.     21  44     May     1 

201!  .55%  Jan.  2  7378  6optl» 
93S  xl03%  July31  114%  Apr.  18 
100  IHO     Jau.     6  122%  Jan.     3 

630  6     Juno  11     10     Oct  20 

4,013  12     Aug.    4    19%  Oct  21 

1  24     Jai..  15    3878  8ept21 

I  85     Jan.     5    99%  July  27 

4,873  100     Jan.     2  115%Oct.  2tt 

600  23     Jan.  16    41%  Sept  28 

1,795  11%  July  27     lo%Sei.t21 

1.130  13     Juuo30|  21     Sept21 

125  45      Apr.     b!   61     Jan.  13 

78     June    8    88     Feb.  16 

32,578  32%  Aug.  11     52%  Apr.  28 

14     Aug.  11     24%Jau.  14 

7.50  8%  Mar.  10    16     Sept  18 

4,525  le'eJan.     2    34%  s^ept  21 

14.758  29%  July  30    3S1%  Sep'..  22 

10,123  67%  Jau.     2    80     Sept  21 

370  15     July  30    23%  Jan.  14 


»  akti. ^..  u..  n,«»  uu  w« Mkedii  no  e»l«  in«a«    i  Price.  Irom  both Eichanges.    x Ex  dlrj 


9<% 
93% 
99% 
10 

1878 

24% 
36% 
58% 
•189%  191 
95%  96 
37%  3i 
90     100 

SIS,      .<     I4 


98% 
94% 
99% 
16% 
19% 
24% 
37% 
60 


13,575 
4,642 

57,'72 
1,352 
105,536 
2,310 
1,487 
3,990 
3.662 

17,337 
728 


157g  Jan. 
33%  Jan. 


29     Apr.  28 
53     Aiir.  28 


57 -v  Jan.  17  93%  Sept  21 
S.")  Feb.  27  98  Sept  21 
34  Jan.  2  5.i78  0ct  30 
27%  July  30  39%  Mar.  18 
92%  July  2  101  Oct  26 
41%  Feb.  16  3473  Sept  15 
88  Jan.  3  111  Feb.  6 
73%  Mar.  1 1  104  May  27 
98%  Aug.  18  110%  May    7 


4,3821  14%  July  2S 

21,013  11%  Jan.     2 

900  15%  Jan.     7, 

2.710  31%  Jan.  26 

304.000;  51%  Aug.     7 


21%  Jan.  17 
21%  Oct  * 
32%  May  1 
41%  Feb.  26 
n      Feb.  10 


823,175     July  31  196%  Jan.  14 
630.000    95%  Oct   24  107%  Jan.  14 
7,360    24%  July  30    41%  Oct   13 

80     Jan.     6,   90     Sept.  21 

4.R«9     7^      .till       "     '-.'jl^HeptlS 


t  Ex  right* 


October  31, 1891.] 


THE    CHRONICLR 


8) 


WAV  T  MIK  STOCK  EXC»KN»B  PTtlCVA  {Qnntlnr\«i)~iyAOTlVg  9TOOKS.         a  InMeaUi  actual  mxUt., 


IHACTIVB  STOCK*. 
II  IiKllcatritnuHsted. 


Alfth»ma>fr  VlrkburKU ....100 

All»i>ir  *  HitHqiiehiiiiiin 100 

Atlanla  ACbiirlolie  Air  I.H 100 

BRllerllln  >'fc  South.  III.  iirer....l00 
Boston&N.  Y.  AirUiio  pret....l0O 

Brooklvn  lOlpviited' 100 

BulTali)  Koohcster  &  PltU 100 

rrffim-.l 100 

Bull.  Odiir  RnpldnANor 100 

Oallfornln  Fiuilloir 100 

f!ndur  KuMhA  Miiiuesota 100 

,,i.  .  .i^„.i  V  ritiHburK 60 

1  ilieruvUlo  pf 100 

1>  .V  Fort  Dodge 100 

1,,,,..,.;  100 

Diiliitb  S.  horo  ti  Atlau.^ lUO 

I'lPfermlH 100 

Flint  .tPcro  Mnrquette lOt) 

I'rL'ferrcd 100 

Qeorslii  l»iul(lcir 100 


OeU  30. 


Bid.     Ask 


1«0 

89 
130 

98 

27 

403(1 

71t 

33 

14 


148 


6>» 
12 

14 

'J5 

801s 

5 


«rfen  Kiiv  Win.  A  St.  Paul. ...100  t  H'e 

Hutistori  .(•  Tox«»  CeiitrHl 100,       2 

Illinois  Coiitral  le.t«cd  llne»....100l     90 

Kanawliu  .V-  Mlcliiean lOOi     10 

Keokuk  &  Dee  MoincB 100    

Preferred lOOl  

Loulsv.  Ev  ins.  &  8t.  Ix>.,  cons.  100    

Preferred 100    

Loulsv.  et.  r^onUAXexM loot  le"* 

iI»Uouing  Coal 50*  75 

Preferred 50[  

Memphis  A' Cbarleston 25    

Mexican  Ntitlonjl lOOl  

Morris  &.  Essex 50|)144!yi 

V.  Y.  Lack,  fi  Western 100  [107 


».  Y.  4  Nortliern  prel 100 

Peoria  A  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago. ...iOO 
plttebnrg  ft  Western 50 


18 
lOia 


170 

02 

150 


28  >« 

iO^a 

80 

45 

22 


150 


Rtmtt  («■<<()  In  INBl, 


Loaeil. 


103     Au«. 


lltghetl. 


107>t  May 


135 

09 

30 

29 

74 

20 

13 
3^ 
144 


Juno 
June 
Apr. 
Jan. 
Jan. 
Apr. 
Sept. 
Mar. 
June 


7'4 

20 

7 
16 
27 
Si 

7 
12  M 

3 


13 


112 


18 
13 


1501,153 


4ie 
12    . 

5 
12 

16>9 

76U 

6 

5 

2 
90 
10 

1 

7 
23 
55 

5 
70 
101 
22^ 

.■5 
137>» 
104 
16 

5 
149 


Feb. 

Feb. 

Apr. 

Sept, 

June 

Oct. 

July 

July 

J. in. 

July 

Sept 

Feb. 

Jan 

Aug 

Jan. 

Mar. 

July 

Apr. 

Oct. 

Jan. 

July 

Jan. 

Har. 

June 

Jau. 


140  May 
ion's  Feb. 

30     Apr. 

43>s  Sept. 

Si's  AiiK. 

35     Sept. 

14     OcTt. 

0     Auk. 

152     Jan. 


iKAonTB  Stock*. 
V  lDdleat«a  anIUted. 


Oct.  30 


BM.    Ask 


T's^epU 

15     Mar. 

8'4  Mejit. 

17^  Oet. 

270sHeiit. 

Sl.'s  Apr. 

"iH  Jan. 

12:1,  Oct. 

'^H  Au(t. 

90     May 

10     Feb. 

0     Aujt. 

13ij  Apr. 

30 ij  Jan. 

63     Jan. 

18     Jan. 

85     Jan. 

109i«  Apr. 

40     Jan. 

5i«  Aug. 

USIigMar. 

110     Mar. 

23     Apr. 

ll\Oct. 

1S2>4  Mar. 


31 

78>4 

IS* 


*  Vo  price  Fiiday ;   latMt  prlee  tbia  weak 


R«nsse1anr  A  Bttratoifa loO    105 

St.  Jos-ph  A  (Iranil  iKland KMi' 

St.  I,oiiU  Alton  A  T.  II 100) 

St.  I..  A  Han  Frau.  lat  pref IW 

South  Cnrnllna loi 

Toledo  I'euria  A  WesternH IQO 

Toledo  St.  l/ouls  St  K.  CItyl .. 
VlfBlnla  Midland 100 

niarellaneoa*  Stoeka. 

Adanin  l!:xiiresH 100  J 147 

Ainerlct  n  Ilank  Nnt«  Colt 43>« 

American  Express 100    lldis 

Am.  Teleeraph  A  Cable 1  Oo  ;  80 

American  Tobacco  Co.,  prof  ..100      07 

Brunswick  Company 100 

Chlo  June.  Ry.  A  Stock  Yanls.lOO 

Preferred 100 

Citizens'  «B»  ot  Brooklyn 100 

Oolunibiis  A  nockluK  Coal 100 

Com  inorcial  Cable 100 

Cousol.  Coal  of  Maryland 1 00 

Laclede  Gas 100 

Do  pref 100 

I^hlKh  AWllkeg.  CoalU 

Maryland  Coal 1 00 

Minnesota  Iron 100 

Naitonal  l.iiiseed  Oil  Co 100 

National  Standi  Mfir.  Co 100 

Ne w  Ce n tral  Ca:\> lOO 

Ontario  Silver  Mining. 100 

Peunnvlvania  Coal ."iO 

P.  I-orlliard  Co.  pref 100 

Phlla.  Natural  Gas 50 

Postal  Telenraph -Oablell {  34 

QuteksllverMininK 100  t     4'« 

Preferred 100     20 

Texn.<  Paeltlo  Land  Trust 100     17 

U.  8.  Express 100    53 

Wells,  Fargo  Bxpraas 100   13S 


80 

82 

15 

16^ 

tl34 

13.1 

27 

30 

i   19 

lOU 

Ih 

18 

;  22 

., 

so 

83 

20  >« 

23 

i  33 

11 

13 

39  >« 

40  >4 

26.')      3n0 

IUII3 

103 

ISO 


17 


45  s 
ll« 
(lOif 
98 


34>i 


2m 

19 

55 

143 


lUinir  mill  IK  IH91. 


fjomtl. 


\n^    Au«. 

5  Feb. 
3'l>sJan. 
5^      Feb. 

3>a  Jan. 
14     Mar. 


134     Col. 


113  Jan. 
78'».Fitne 
90  "s  Oct. 
9  June 
A9  June 
81  July 
77'*  June 

14  July 
loSHJan. 

23  >t  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68  Mnf 
1^^^0ct, 
33     Oct.. 

9>sJuly 
3S     Aoc. 
2110     May 


23  Fell. 
34  Jan 
3%  Oct. 
21  Oct. 
14  Mar. 
50i«  .lane 
137     Jan. 


18ft     Mar 

0     Anit 

71     Hept< 


IM     Fak' 


123     Feb. 

82 ><  Apr. 
101  S  Mar. 

21     Jaa. 

no    Mar. 

80     Jnlr 

9i     Mar. 

19%  Jan. 
137     Oct 

2«U0et. 

amsepc 

00  Jaa. 
Ifl     Mar. 

23i«Bep« 
83  Oct. 
42'>i  Jan. 

122  Oef. 
13  Hopt 
44     Jan. 

290     Mar 


21     May 

39  Feb. 
6^8  Ian. 

40  Pah. 
lO^aApr. 
70     Jan. 

14.^     reK 


NEW    YORK    STOCK    EXCHANttE    PRICKS.— STATE    BONDS    OCTOBER   30. 


SECURITIES. 

Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C.  Is 1906 

Currency  f uudinr  48 1920 

Arkansas— Us.fuud.Hol.l  899-1900 

do.  Non-Holford 

7», 'Arkansas  Central  KE 

Zi  ouistana— 7s,  cons 1914 

Stamped  4s 

ie/»80url— Fund 1894-1 895 


Bid.    Ask. 


100  >3  101 
105i«  107 


94 

95 

7 

150 

3 

105 

861s 
103 


100 
97 
15 

190 
10 


87  "a 


SECURITIES. 

New  York— 6s,  loan 1893 

North  Carolina— 68,  old JAJ 

FundiTi K  act 1 900 

New  bonds,  J.  A  J....1892  1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  4a 1910 

6s 1919 

Rbode  Island— 68,  oou.. 189.3-1894 
South  Carolina— 6b,  non-fand.1888 


Bid. 


101 

30 

10 

20 

3 

3 

9708 

120 

101 

2^ 


Ask. 


7 
7 
981s 
125 


SECURITIES. 


S.C.  (cont.)— Brown conaoI.6s.l893 

Tennessee— fis.  old 1892- 1 898 

Comiromise,  3  4-5  68 1912 

New  settlement,  68 1913 

58 1913 

38 1913 

Virginia— «s,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series, rects. 
6s,  deferred,  t'st  rec'ts.  stamtwd 


Neir  Tork  Citr  Bank  Statement  for  the  week  ending  Oc 
31, 1891,  is  as  follows.     We  omit  two  ciphersiOO)  in  all  cases. 


(00>  omU'ed.) 


Bank  of  New  York.. 

UanhattAu  Co 

Merchants* 

Mechanics' 

America. 

Phenix 

City 

TrailesTnen's 

Cliemical 

Merchants'  KxchauKe 
GalUtiu  Natloui 
Batchers'  A  I  'rovers'. 
Mechanics'  A  Trailers 

€h"«enirlch 

Lsstnet  Mannfact'rs 

fleveuth  Natluual 

■late  of  New  York... 
American  b-^:tcbaaj;e.. 

Oumnierce 

Brouilway 

Mer.'.iutlle 

Pacific ., 

Rdpablio , 

Ohathiiu 

Psoiiles' ..., 

North  America. 

Hanover 

IrririK 

Oltlzcn-s' 

Nsisiiu 

Marli.n  *  Fnlton 

St.  ^■H;holas 

Shoe  <t  Lejitlier 

Corn  Kxchau^e 

Continental 

Oriental 

Importers'  A  Traders' 

Park 

Rast  River 

Fouitli  Niitional 

Central  .NatioQ.d 

Secotul  .Nh  iunal 

Nlntli  N;,;:..i,al 

Plrsl  .\Ht,..ii.il 

Thlv.l.Nali,M,al 

N.  Y.  Nat'l  I'.xolianKe 

Bowery 

New  York  Oonntv... 
GerTnan-.VniHnc4ih... 

Chaj,e  N.tioaifcl 

Fifth  .Vveniiu 

•  ofiiian  Kxcban(fe.,. 

G^rrv.'inla , 

Cii.tc;  states , 

Lin.-., In 

Gaiil..lil.... 

Fittli  .Ns'iomil..    ... 

Bank  of  the  &letrop. 

Wost  SiilB 

Bsalioarrt   

Bixti  NailoniJ 

Wsstem    -.itlonia.... 
First  Natlaual,B'klyn 


T(r.al. 


'ap  til. 

Surplut. 

• 

• 

2,000.0 

1,895,7 

2.050.0 

1,538.2 

2,000,0 

P49,& 

2,000.0 

1,971,4 

3,000.0 

2,o.--n,o 

1.000.0 

446.1! 

1,000,0 

2.4  84,1 

750.0 

121,2 

300,0 

6,673,6 

6110,0 

154,0 

1,000,0 

l,5fb,8 

300.0 

301,9 

400.0 

414,2 

200.0 

149,0 

600,0 

667,9 

300,0 

70,2 

1,200,0 

505,7 

5,000,0 

2,109,9 

8,000,0 

3,351," 

1,000,0 

l.6t3,3 

1,000,0 

1,020,7 

422.7 

43^.3 

1,500,0 

986, '2 

450,0 

834,4 

200,0 

3ai.» 

700,0 

675.6 

1,000,0 

1,693.3 

500.0 

812.0 

600.0 

4:<4.7 

600.0 

244,9 

750,0 

778.7 

600.0 

112,9 

600,0 

3d3.8 

1,000,0 

1,188.2 

1,000.0 

•282.0 

300.0 

4()S.l 

1,500.0 

6,231,1 

•,*,ooo,i- 

2.728,8 

260.0 

142.5 

3,200,0 

1,7.43.0 

2,000,0 

649,d 

300,0 

4U8,1 

750.0 

270.3 

600,0 

8,800  " 

1,01)0.0 

32,7 

360,0 

160,5 

250,0 

4B0  5 

200.1 

679,2 

750,(1 

277,1 

600,( 
lOO.C 

l,03R,» 
8U0.2 

200,0 

61n.9 

200,0 

61.3.3 

500.0 

6i0.5 

300.0 

368,7 

300,0 

3U6.0 

160,0 

304,4 

800,0 

OM.l 

200.0 

242,0 

SOO.0 

18I.H 

200,0 

360,8 

2,100.0 

300,0 

800,7 

SB.  I7i.7 

64.990,7 

Learu. 

"• 

11,380.0 

10,351,0 
l,»<2,4 
8,'2l'2.U 

l4,3T-'.« 
4,273,0 
9,!t43,8 
1.80>'.2 

22.269.4 
3,4r.2,8 
6,n6«.4 
l,733..^ 
2,1-iO.O 
1,144.2 
2,b6.,« 
1.308.9 
3,328,4 

1H,571,0 

19.24e,K 
6.7(16,6 
7.f2U.9 
2,767,."* 
9.14  8.6 
6,004.3 
2,237.3 
4,710.2 

14,340,8 
3,144.0 
2,782,7 
2,7.<6,8 
4,(70,3 
1,977,0 
2.940.0 
8,941,0 
4,261  7 
],9Bil,0 

21,781,(1 

21,88S,5 
l.llb.t 

18,476.0 
7,154,0, 
«,46K,0 
2,47-,6 

23,471,9 

l,3»-(,7 
2,672." 
3,013,6 
2.-7:, 1 
12.010,1 
4.6 <  ,4 
2,7911,7 
2.6U8,4 
4,834,2 
4.097,8 
3,64  <,  4 
l,^98,.'^ 
S,s86,9 
2.184.0 
3.4  «  5.  u 
1.094.0 
9,"18,3 
8.7)2.0 


apeeit. 


S 
2,270.f 

:<  20.<.n 

2,i.5i',l 

l,4t4,.> 

?,  VII,  2 

859,0 

3,"H2,5 

2S11.. 

6.651,9 

6U7.4 

911, 

3l«,8 

175,11 

1611,3 

89il,5 

lbO,3 

•/0.<,7 

2.ei;6.0 

2,074." 

i  .022.2 

1.6  6,11 

3.i  i.3 

1,556.2 

999,6 

25  ■',6 

7»8.7 

4,13'!,» 

508.3 

721,2 

28i,li 

8'<4.5 

118,8 

443.0 

890.2 

1.072,4 

1211,. • 

4.702.0 

8.U61.1 

Hl,u 

3.6''0,1 

2,056,0 

1,195,0 

591,1 

4,4  4,8 

1^2  I 

>1S,6 

52 1.0 

710,0 

44Ud 

2,"74.0 

l,0"l.l 

1 7 1,2 

2-t7,2| 

1,297.0 

l.Oil.S! 

62^l 

8..K4 
81..4 
341," 
98',0 
ITi.o 
1,0  •.»,7 
825,0 


59,<7»,7  64.9aO,7  405.802,4  82,210.1  34  281.2  416.400.8 


t 

i.o'oo 

J5> 
2.10. 
41H,0 

1,"1,« 
482," 

1.24''.'l 
1*6.5 

1,558, 
623,1 
»8ll.^ 
150,5 
2-0,1 
1!4,3 
209,7 
14i.ti 
S-O.x 

1.:M!',ii 

l,M53,'l 
28H.7 
6.55,6 
44.<,0 

1,394.0 
69  .,  • 
360,0 
48«,,3 
542  5 
3112,8 
268.1 
392. 1 
34  ,ii 
2«9,r> 
329,11 
243,0 
Iff,* 
36S,B 

1,097.0 

1.62.'>.li 
177.8 
9  8.' 
37.1.0 
1780 
342.H 

l.-.«l,8 
«5«,1 
22.>,il 
15",0 
ll3,i 
:71.fl 

:,3fl*i 
•.11,» 

578,  i 
664.1 
12U.6 
981.4 
3'n.4 
190,2 
44H,l 
811»,il 
IHl.ll 
1.8  0 
1,3  12. < 
^64,0 


LtQatM.    Oepoat^ 


* 
11, no  1.0 

11  49>.0 

7  804.3 
6  8.8" 

15.018  9 
3.»»i.'. 

11,337  7 
1,882  8 

24,.  87,1 
3.»i>ii  2 
4,2..n,l 
1,'82.3 
2.110." 
1,0^4  3 
2,3  7.1 
1,37-',  ^ 
'.(,7  •1,9 

13,H9  ... 

13.H48.I 
4,888.6 
7.9«ii8 
3.3u0,» 

II1.872.I' 
6'27».3 
3,'20*.3 
5,0Hll  < 

15,4!.6  3 
3.218.. 
3,2'J08 
3,012,9 
4.27B.4 
1,9.!9  8 
3,383.11 
6.948.2 
4,895.8 
l,»i'li,l 

2  '..'.47.U 

25  8 15.4 
91(8,5 

I9.»7".0 

8  2"7.« 
5.278.0 

22,31^.9 
2,.'84  9 
1,2ki.3 
2.8''7.0 
3..^«4..« 
2,8.2,1 

1.1  684,1 
4,'<ltf..l 
*.314.7 
S,:>H..I 
6.17S2 
4.7.124 
4  1)5I.'> 
l,9-l!l  4 
4.897.1' 
2,2l»0  o 
4,1  :8.0 
1.32.1,0 
tf.210.i> 
8,853.0 


Vew  T  irk  City,  Boston  and  Philadelphia  Bunks; 

SAKKa. 


Oipital  41 
SurvluM.      LoofU,       ar*eU.      urVf      'trmaiu.      'l»e"» 


".  V«rli.< 

Sept.  26... 
Oct.      3  ... 

••      10... 

'•      17.... 

"     24    .. 

Boaton.' 

Dot.    10  ... 

••     17... 

"      24  ... 

Plllilt.' 
Oet.     10... 

'•      17.... 

"      21.... 


124.840,8 
121.840.8 
I26.iis4.<) 
l'/4.3ll3.4 
124.383,4 

ee.842.9 

65,842,9 

8.^.793,7 
85.79.3,7 

3.>.79.<.7 


107,817,1  62,403.1 
•  ((.V8I3..>  «J.16vi 
40i.g42.3  70,07H,« 
4. i,5..l5 1. <  75.910.0 
40>,6v>2.4!82,210.1 


i^i  384.0 
1I54.6J2.7 
154,430,4 

98,090,0 
9:.87l,0 

97.sr2.o 


8  493.a 
8.78 '.8 
8,392.0 


« 
l.78.f  4 
1.19  1  1 

r.7.v)  1 

t.411,8 
i.281.2 

(.75J.I 
S.H71.- 
1.584,3 


28.629. 
28,!'07 
20.H7i> 


lOt.Ril.S 
.0  •.6.«.fl 
404.7.M.3 

4 ;  1 1  <>i « 

418  4(818 


« 
9U,068,« 
«l|.««0,« 
739  744.1 
T.'4  2S3,» 


»  S-n,: 

5n21.' 
MUM 
5  57H  1 
\5  7«.0  S92  572> 


127.2  111."  3.8-I6I 
I  11.-95,3  3.S16V! 
'i3l,Hl.«  4,115,: 

I'S. 'OiS.ns  U8.( 
9  1.3 1 1.0  .4. 1 4  I,. 
9»,^0fl'>  1  l«7.( 


ielpbu,  tue  itoia  "due  to  othir  l>tAc9." 


99.i:i3.ll 

100,634.1 

95.632.0 

8.1  376.« 
69  253,S 
6»,0fl0,a 


1 1 jj  iU  u,  cjr  d  >s  .d  1  :uil  paua 


Citr  Railroad  Secarities— Brokers'  Quotations. 


Atlantic  AT.,  Bklyn.St'k. 

Gen.  .'l(.,5%  19uU...A,lt()  100 

il'oHerSU  4  Fal.  |('. -HIk.l   28 
Ut  moru.  7s.,  1 1)0<<-.  J.t  J  110 

tr'dwaj-  k  7tliAT.  -8t'»..l 

1st  moru.  6s,  1904  .JAO  102 
Id  mort.,  58,  1914. ..JAJ  100 
8'waj-  Ist,  58,  itu  ....'14  100 
2nd  »a,  int.  as  runt.,  '05.    92 

4rooklfn  (Jity— Stock 100 

l«  m.irt.,  5ii,  1902  .JAJ  100 
B'Klym  root'u  fo.,  1908  108 

Bku.l  ■rA .V'u.^s,  1938  JAJ .103 

Jsntrsi  Cro-ifliown— Jii.'it..     ... 
lat  mart.,  8->,1'.i22.UAN!i16 

]snt.  Pk..N.A  K.  KiT.— stk.;123 
Consols.  7s,  1902  ...JAO, 116 

iry  Ok.K-B.A  Bal'jr— Stk.ll28 
'•tm.rt    ■"«    1«<>'«..JAH  100 


.'no 

,105 

28 

114 

.'l9.i 

104 

,104 

104 

95 

'io-i" 
110 

109 
147 
117 
125 
117 
132 
103 


Dr»  Dock  a.  B'yA  1.— 

tjcrio       .....       . 99 

^ntnttl  AT.-..<t.onk. 1201 

Bl«nthAT.-HcrlI>.8^1914  105 

42.1  A  Gr'nd  8t.  PTv  -Htk.  2*0 

lat  laort.,  7»,  1H93.AAO  102 

,42rt  at  MaulL.t  8t.:«.ATe.    37 

l!.t  inort..  8«,  llllO..  HAS  110 

2il   «„  incniii,<,>!a  ...J«J     49 

,Hoaat.W.St.*l'.i^T-i««.  «"0 

I     1st  m.irl..  7s,  18i4    JAJ  lOO 

'Nl  uh  A»»    ..      I  »2 

Se     nil  Ave.— Stock '  »5 

I    lat  mart..  5a,  1909.  MAN  100 

SlxLb  Ave.— stock    '67 

jThlrrt  ATe.-.st.><ik  .  Suo 

I     Ist  U..  5a,  1937.        JAj   1»8 

TwentTthlnl  8U— 8tooa..  230 

'»•   n..ri     'a   1  JT»  102 


iri 
2ia 
iu» 

260 
lOS 

40 
ll«. 

61' 

Iffl 
90 

IU» 
103 

175 

iTT* 

910 

in« 


Bank  iicock  List— Latesc  pncea  of  ax  \i  tt^to  ci  cit4  week. 


BARKS. 

Bid 

Ask  II 

vusnea 

202     208 

Vm.  Sxch... 

U7>i  1)0 

iovarr 

306 

312 

irwuKray... 

255 

275 

latolis'A  h,: 

181 

l!>l> 

Neutral 

120 

130 

Hums 

42.1 

:nuUkam.... 

too 

420 

Jbemloal 

4.V)0 

480II 

3Uf  

45.1 

00 

ntisana' 

U< 

86 

loloiooia.... 

■260 

4Hl    I 

>>inui«rc«... 

184 

lo7    1 

Inntineutal  . 

l!«8 

•  4J 

Joro  Usch.  . 

MO 

250 

Oeposit  .... 

no 

liO 

iMt  lUrer.. 

\M) 

lib  Wara... 

200 

..».. 

IttllAT*     .. 

2000 

.... 

rifUi 

800 

Irsi 

2A00 

r.rst  H.,  8. 1. 

10^ 

ll'J 

Itlh  dtrsM.. 

170 

.... 

fMith 

no>% 

I7li» 

BANkS.       Bid     Ask.  I     BAITK8.     I  BM.    Alk. 


4allacln 

aarflold 

German  Am. 
Oennan   Ks. 

(.ilermftuia { 

(^reeiiir'.i  ti..  , 
MsnoTsr.  .. 
Hud.  RlTer.. 
im.  .aTrad'a' 

Irnoit. 

Leal  her  Alt  a* 
Lincoln  ..... 
Maahallan... 
JfarketA  Pul 
iCeobaalos'.. 
M'cbs'A  Trs'. 
Mareaallla.. 
JferubaoM'. 
Mnrvh'U  BX. 
lietrapalltaa 
MttirDpoUs... 
Mt.  Murrls  .. 
Xarrar  HUl. 
Naasao... 


3.15 
4.10 
120 
S^O 
3'<U 
145 
345 
145 
535 
I8i 
i40 
37il 

nsH 

220 
90 

2'20" 
ll7 
I '20 

7'! 
JTi> 
2»0 


12.% 
850 


sido 

155 
5.>0 
liH> 
345 


2 '5 
li<5 
ilH 

liu' 

I'i.S 

10 


If  aw  rork...lZ.)5 
X  V.  f^ianlf.  KM 
N.r.Nal.K<    KU 

.Slntb .101 

I  t>i  Want..  150 
M  Amanoa..  18'> 
iirlental.  ...2*2 

Pscitto 18} 

Park    2«0 

Peopla'a .  ...  1(10 
Phenlx  l.t 

Piohice  Rx.  120 
Kepitblle  ....'  .... 
SMiMnrd     ..  172 

.8..t-<iail. XM 

f.r»uUl..         lit 
!5(iv*>.sL««ttl. 
St.  XtcJ>uia«. 
8uM.if  .v.r 

Tnint    

TnMleanien'a. 
Utilt'.IStatM 

Waaura 
Wfltat  «•».»• 
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BOSTON,  PHILADEbJ'KrA  AND  BALTLVOKB  STOCK  EXCHANGES. 


Active  Stocks. 
I  Indicates  unlisted 


^'  Sliare  Prices  — not  Per  (^eutiini  Prices. 


Saturday, 
Oct.   24. 


203     2U3 

' 177 

leeht  167 


18 

*35 
99>fl 
75Tg 

*47 


19 
39 
9913 

7578 


»22ia 
75 


7>4 
23 
75 


•79  .... 
24%  25 
47  47 
5058    50=8 


39''8 


^Usb.T.  &  8.  Fe( Boston). 100      4438    44% 
Atiantlo&Pac.         ••        100    _    5         5 
Baltimore  &  Ohio  fSalt.J.lOO  n03»4  IO3I9 

Ist  preferred  '•        100* 131 

2d  preferred  "         100 

Boston  A  Mhany  ( Boston;  .100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Ohlc.Bur.&Quln.  "  100 
Ohio.  Mil.  &  St.  P.  rPA«.;- 100 
Chic.  &  W.  Mich.  (Boston). 100 
Cleve.  &  Canton        '•         100 

Preferred "         100 

FitchliurK  prcf.  "         100 

Fl.  &  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  &  Br.  Top.  (Phila  ).  50 

Preferred  "  50 

LehlKh  Valley  "  50 

Maine  Central  (Boslon).lOO 
Mexican  Central  "  100 
N.  Y  &  N.  Eng.         "        100 

Preferred "         100 

Morthern  Central  CBaif.;.  50 
Northern  Pai;illcCPAt(«.>.100 

Preferred  "         100 

Old  Colony. . . .  (Boston) .  100 
Pennsylvania..  (Phila.).  50 
Philaclel.  A  Erie.       "  50 

Phlla.AKeadinR       "  50 

Somiuit  liranob  TBos'on;.  50 
Union  Pacitlc  ••         100 

Ontted  Cos.of  N.J.rPA«a.;l()0 
We»t«mN.Y.&ParPA«a.>.100 

flll«c>-llane    as  Ntoeks. 

Am.Susr'rRefln.lK'Boston; 

Preferrea "        

■ell  Teleiihone ..  '•  100 
Bost.  A  Montana       "  25 

Butte  &Bo.ston..        "  25 

Calumet  &  Uecla       "  25 

Canton  Co (Balt.).lOO 

Consolidated  Gas  "  100 
Brie  Telephone  (Boston).lOO 
Lanison  store  Ser.     "  50 

tehl'hCoal.SiNav  FhU.j  50 
N.EnR.  Telephone 'iJoKfiiJlOO 
North  American.  CPAa.;. 100 
Th»m»on-H'n  El.  .r-Bo»('n>  25 

Preferred "  25 

Vest  £nd  Land..       "        

*  Bid  and  asked  prices; 


♦22=8 
3978 

lOlia 
•69 

28%  281* 

75I8  75% 
163      li4 

5578  58 

'34  "t  36 

2078  21 


Monday, 
Oct.    26. 


4379    44% 

*539         579 

103>8  1031s 
131 


202 ^  203 
' 177 

165     167 

*17ia    19 

•35       39 

9878    99 

75i«    7616 


714 

22        22% 
74%    76 


•80      ... 

*25 

*47     "47  Is 
5038    50% 

123 

22       22 
39%    39% 

'102     1021a 


28I4  2814 
74  Bg  75 
164  164 
5513  56 
35  35 
20%    21 


4114    411s 
'224     227 
81a      81s 


85       8578 
»a3i2    94 
180     ISO 

43%    43% 
•1558     16 
250     250 
-60       63 

45ie    4514 

44        44 
•18      

5018    5014 


I914 


5OI4 
1938 


4919    491s 
26       26 
173a    17S8 
no  sale  was 


.4078    411s 

22419  ... 

•838      87e 


85 
9319 
180 

4358 

147a 
252 

* 

•i'sifl 
43 19 
18 
5014 
49% 

1938 

49 14 

26 

1678 

maile. 


851s 
931s 
181 
43% 

1558 

235 
65 
45% 
43% 
18 
JOM 
49% 

1978 

49% 

26 

1714 


Tuesday, 
Oct.    27. 


43%    44% 
♦514      6 
102%  1031s 
131 


202 13  203 
175%  i77 
164     166 

11)68     17% 
•35       38 
9838    99 
75%    75% 


714 

21        22 

74%    75 


•80       81% 


♦47    

49%    50  Hi 


315s    224 
38%    39% 

102     102 

•68  71 
2778  28 
74        7468 

I6514  I65I4 
55%  555e 
35       35 

209,„20  0 


40       4078 

224%  224% 

8%      8% 


85       85% 
8358    935b 

180  180 
44  44 
15%    15% 

255     256 


45 
44 

18 


45% 

44 

1 


50%  5014 

49%  49% 

"I9I4  19% 

49I4  495g 

26  26 

1658  1678 


Wednesday, 
Oct.    28. 


43       43% 

' 5% 

101%  IO214 


203     203 
'175% 

165%  166 
17%    17% 
36%    36% 
98%    98% 
74%    75% 


714 

•21        22 
74%    74% 


•80% 

♦25       26I4 
47       47 
48%    4914 

123 

21   21% 
3838  3838 

102  102 

"2778  "2778 
73%    74% 

163      

55%    5558 

3514 

20%  20.<,s 


3978    40% 
225 

•8I4       8% 


S2  85 

93  93% 
180     180 

43%  43% 

•15  16 
255     255 

♦60  63 

♦4514  45% 

43%  43% 

18  18 
497a  50% 
49%  49% 

19  1914 
49  4958 
26  26 
1678  17 


Thursday, 
Oct.    29. 


43       4378 
5I4       5% 
102     103% 
131 


202% 

175%  177 

165%  167 

17%    18% 


•36 
98 


40 

987e 


74%    76 
•46%    47% 
7% 


74% 

"so' 

25 
47% 
49 14 
123 
1% 


20 

•24% 

80 

25 
•47 

49 
122 

21% 

38%     39% 

' 102 

70 

27%    277? 

7358    74% 
163     163 

55%     55% 

' 3514 

203, .  20>', 
7% 

40        40% 
' 225 

'8%      878 


81%    84 
93 14    93% 

180     180 
44       44 

•15        15% 
'252     255 


4314    44% 

5% 

♦102     102% 
♦ISO     132 
117     118 
202%  203 

177 

166     167% 

•17        19 

♦35        39 

9858    99% 

7538    76% 

47%    47% 

7 

♦20      

74% 


•45%  46 

43%  43% 

•18      

4978  50 

49%  49% 

19%  19% 

48%  49 

26  20 

16%  17% 


Friday, 
Oct.    30. 


♦81        81% 


47        47 
49%    49% 

' 122% 

21%    21% 
38%    39% 

' 103% 

69        69 

2768      2778 

74%  7458 
163%  163% 

55%    55% 

' 35% 

19%  205e 


40%    41% 
225 

8%       8% 


83        8456 
9378    94 
179%  181 
43%    44 


15% 

252 

60 


16 


60 


♦45%    45% 
43%    43% 


18 
50 

"19" 
49 
26 


18 
50% 
50 
19 
49% 
28 

1678    17% 
X  Ex  div. 


Sales 
of  the 
week. 
Shares. 

39,512 
120 
320 


91 

23 

1,630 

80 

10 

7,992 

7,300 

17 

"■785 
294 


Range  of  sales  in  1891. 


Lowest. 


2 

305 

119 

1,189 

11 

2,731 

1,550 

17 

35 

4,432 

13,305 

19 

9,813 

200 

40,874 


6,677 

35 

157 


13,012 

578 
151 

1,037 
974 
96 
100 
124 
462 
208 

1,535 
40 

3,010 
862 
780 

9,951 


24%  Mar.  10 

4%  June  30 

85     Mar.    4 

127     Jan.     7 

113     Jan.     6 

192     Jan.     3 

172%  June  12 

1.57     July  10 

16%  July     7 

34%  Jan.     2 

7578  Mar.    7 

51      Jan.     2 

41      Mnr.  13 

5     Mar.  14 

17  Mar.  14 
69%  Auk.  14 

18  Mar.  19 
65  July  30 
17%  Jan.  2( 
43%  Mar.  20! 
4578  June    4 

120  Aug.  18 
17%  July  3J 
31  July  31 
94  JulT  31 
63%  June  1' 
20%  July  30 
58%  July  31 

102  July  29 
49=8  May  19 
24     July  30 

121B,,AUK.   4 

4%  Feb.     5 

32%  Aue.  11 

222  July  31 
6%  July  31 


Highest. 

47%  Sept.  21 
668  Aue.  31 
104  Oct.  » 
131  Apr.  8 
119  Apr.  16 
205  Jan.  20 
183%  Feb.  5 
209%  Feb.  12 

20%  Jan.  19 

40  Feb.  2 
100%  Sept.  28 

76%  Oct.   36 

51  Jan.     o 
7%  Sept.  19 

25  Sept.  28 
85%  Jan.  -^ 
27%  Sept.  19 
865fl  Apr.  23 
28%  Sept.  22 
49  Sept.  21 
51%  Sept.  32 

146  Feb.  11 
25  Hept.  1» 
4278  Sept.  18 

116%  Jan.  1.^. 
71  Aug.  31 
30%  Sept.  21 
78%  Sept.  21 

168%  Apr.  28 
56  Oct,  23 
35%  Oct.    la 

21i3,.Sept.21 
7%  Aug.  31 

52  3e  Apr.  28 
230     Feb.     5 

978  Sept.  18 


58%  Jan.  17 
84%  Mar.  11 

173  Aug.  27 
39%  Jan  21 
13%  Jan.     2 

240  Jnly  31 
49%  Jan.  27 
42  Aug.  1 
43%  Oct.  26 
15  Mar.  30 
44%  July  31 
47%  July  30 
117e  June23 

X38%  Aug.  5 
24%  Aug.  14 

11558  July  31 
lEx  rights. 


93=8  Sept.  21 
97%  Sept.  22 

220  Jan.  14 
50  Sept.  2 
20     Sept.    2 

•i!80  Mar.  31 
62%  Sept.  I 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
50%  Oct.  3» 
53  May  5 
21%  Oct.  ^ 
52%  Sept.  21 
26%.Sept.2l 
2438  Apr.  38 


Inactive  Stocks. 


Bid.    Ask. 


Prices  of  Oct.    30. 

Atlanta  «fe  Charlotte  (Ba/«.). 100 
Boston  &  Providence  (Boston).  100 
Camden  AAtantic  pf.  (P/iiio.).  50 
Catawissa "  50 

Ist  preferred "  50 

2d  preferred "  50 

,./entral  Ohio (Boifc).  50 

Charl.  Col.  &  Augusta  "  100 
ronnecticut  &  Pass.  (Boston). 100 
Conueoticnt  River...  "  100 
Delawiire&Bonud  Br.(PAjZa.).100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  C'y  Ft. S.& Mem. (Boston). 100 
K.C^-Ft  S.&(iulfpf.  "  100 
K.  City  Mem.  &  Birm.        "         100 

Little  Schuylkill (PhUa.).   50 

Manchester  &  Law..  (Boston).  100 
Maryland  Central....  (B««.)  50 
Mine  U1II&  8.  Haven  (Phila.).  50 
NesqueboniugVal...  "  50 

Nonhcni  N.  U (Boston). 100 

North  Pennsylvania.  (J'Ai/a.).  50 
Oregon  short  i-lne...fBosto»i>.100 

Parkersburg ^...     (Bolt.)  50 

PenngylvaniaJkN.W.  (PAt/o.)  50 
l^'e'fi'*  Oaston....  (Ba«.)IO0 
KM'and (Boston). 100 

Preferred 100 

Seaboard  4(  Roanoke.     (Ba<f.)  100 

Ist  preferred ,       ••        100 

West  End.  .(Boston).  50 

Preferred •■  50 

West  Jersey (PhUa.).  50 

West  Jersey  i  Atlan.        •■  50 

Western  Maryland..  {Bait.).  50 
Wn).<(,l.&  Augusta  "  100 
WllmingfiiA  wcldon  "  loo 
Wisconsin  Central. ..  (Boston). 100 

Preferred «        xoo 

Wore'st.NaHh.&Rooh.        "         100 

MISCKLLAMKOng. 

Allouez   Mining (Boston).   25 

Atlantic  ^liulng^..  ••  25 

City  1-assenge.TUt...     (Bait.).  25 

Bay  State  (ias (Bostoi*).  50 

10 
10 
25 
25 
5 
25 
100 
25 


89 

250 

25 

9 


Boston   Laud. 
Centennial  Mining  " 
Jort  \\ ayue Kl-itrlc'v 
Franklin  Mining 
Krenchiii'n's  Hay  L'nd 
Huron  .Mining. 

Illinois  bleelTl... 

Kearsaigr  .vliulng!!" 

w!;.',"  .^i'","'  »""»■■•■»•  (PAt7a.).100 
Prci.ired  guar.  10        ■•        100 

Osceola  Mining (Bostonl  ^ 

Pewal.lr  .Mining...  ''^'-  ot 
Pulliuan  Palace  Car.  "  ion 
Quincy   MiiihiK....  "  oV 

fcuiarack  .Mining....       ••  tt 

Thonis'nElcc.Wc.  I'etl        "         i5^ 


52% 
10 


223 
150 


66 


65 
53 


82 
24 


73 


11 

107 

123 

19 

37 


2% 
12 


25% 


13 
13% 


70 

llTg 


90 


30 


60 
57% 


105 
32% 


189 


165 


67 


25 


47 


Inactive  stocks. 


Bid. 


2% 


82 

64 

1114 

(107 


1 100 

(100% 
99% 
86 
92 

88" 


5121 


5120 


4% 
74 


27 
18 


19% 


12% 
69    i 

26    I 

6    I 

14    ' 

14    ! 

'I    \ 


75 
1238 


190 


158 


'  Unu.ted.    4  Acd  accrued  Iniereat. 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "        100 

Westing.  El.  tr.  rec.H        "  50 

Bosnd— Boston, 
At.Top.&8.F.100-yr.4g.,1989,  J*J 
100-year  income  5  g.,  1989.Sept. 
Burl.  &  Mo.  River  Exempt  6s,  J&J 

Non-exempt  6s 1918,  J&J 

Plain  4s 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort  68 1918,  JiDi 

Debenture  6s 1896,  J&U 

Chic.  Burl.A  Quincy  4s. .1922, F&a' 

Iowa  Division  49 1919,  A&O 

Chic.&  W.Mich,  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&Ji 
Current  River,  1st,  58. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  7b.  1 907,  J&J 
Eastern  1st  mort.  6  g.,  1906,  M&8 
I  ree.Elk.  &  M.  V.,1  st,  68.1933,  A&O; 

Uuslaiupedlst,  68. ...1933,  A&O  5 
K.C.C.&Spring.,l3t,5g.,1925,A&0  i 
K.  C.  F.  8.  &  M.  eon.  69, 1928,  M&Ni5l02 
K.C. Mem. & Bir.,lst,58,1927,  M&S;|  6973 
K.C.  St.  Jo.  &C.  B.,  78. .1907,  J&J;5118 

L.  Rock&Ft.8.,l8t,7s..l905,  J&J  5 

Loui».,Ev.&St.L.,l8t,6g.l926,A&O'5107 

2m.,  2— 6  g 1936,  l&O' 

Mar.  H.  &  Ont.,  68 1925,  A&Ol 

Exten.  6s 1923,  J&DI 

Mexican  Central, 4  g... 1911,  J&J 

Ist  cousol.incomes,  3  g,non-cuiu.l 

2d  consol.  incomes,  3s,  uon-cum.i 

N.  Y.  &  N.Eng.,  1st,  78,  1905,  J&J 

1st  mort.  (js 1905,  J&J 

2d  mort.  69 1902,  S'&A 

2d  mort., scaled,  5s... 1902,  F&A 
,Ogden.  &  L.  C.,Con.6s.l920,A&05 

l„Inc.6s 1920 

Rutland,  Ist,  6s 19O2  .M&N 

2d,  5s 1898, F&A 

.„   Bonds.-Philadelihja 
AUegheuy  Val.,  7  3  10s,  iSiJo,  J&J    . .  „ 
Atlantic  City  Ist  Ss,  g.,  191 9,  M&N    103 
Belvidere  Del.,  Ist,  69.  .1902,  J&D    112 

Catawissa,  M.,  7s 1900,  F&A  t 

;Char. Cin.& Chic.lst  5g,  1947.  o— J    - . . 

Clearfield  &  Jefl.,  1st,  6s.  192'7,  J& J  t 

Connecting,  (is 190O-04,  M&S      

Del.  &  B'll  Br'k,  1st,  7s. 1905,  F&A    126 
Eastou&Am.  l8tM.,5s.l920,M&N  tl08 

Elmir.  &  Wilm.,  I8t,6s.l910,  J&J 

P"o''.*Br'lTop,Con.58.'95,A&0    101 
Lehigh  Nay.  4%3 1914,  Q-J    108 

2d  bs.gold 1897,  J&D    111 

(general  mort.  4%s,  g.l924,Q— F  I    99 
Lehigh  Valley,  1st  (is...  1898,  J&D    113 

?,"  "s-,--- 1910,M&S    134 

„^on8pl-6 1923,  J&IJ    127% 

North  Peun.  Ist,  78....  1896,  M&N    114 

Gen.  M.  78 1903,  J&.l    127% 

Peuusylvauia  gen.  68,  r..l9I0,  Var,  130 

'"■"-'■'  ■'  1905.  Varl  


71% 
35% 

il'l9% 

[104" 
il03 


Ask. 


82% 
64% 
116 


100% 


94 

»^8% 

95 
108 
122% 


90 
103 

73 
119 

90 
109 


101 


72 

36 

22 
119% 
112 


107% 

9978 

110 


100 


C<»nsoi.  li? 


117% 
il7% 


135 


124 


i  Laat  price  this  week. 


Bonds. 

Penna.  Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  78. .  .1906,  J&D 

Consol.  5s 1939,  A&O 

Perkioinen,  Ist  ser.,58.1918,  Q— J 
PnUa.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.;  4  g 1920,  A&O 

PhUa  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Fob.  1 
3d  pref.  income,  5  g,  1958  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  l&D 

Iu)provemeutM.6  g.,  1897,  A&O 
Con.  M.,5  g..stampod,1922,M&N 
Phil.  Wilm.  &  Bait.,  4s.  1917,  A&O 
Pitts.  C.  &  St.  L.,  78.... 1900,  F&A 
Po'keepsie  Bridge,  6  g. 1936,  F&A 
Schuyl.R.E.Side,l8t5  g.l935,  J&D 
Steubeu.&Ind.,lstm.,58. 1914,  J&J 

United  N.  J.,  6  g 1 894,  A&O 

Warren  &  Frank., lst,78,1896,F&A 

Bonds.— Baltimore,   ,.  , 

Atlanta  &  Charl.,  l8t78,  1907,  J  fcJ 

Income  6s 1900,  A&O 

Baltimore  &  Ohio4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Stateu  Island,  2d,  5  g.  1926.  J&J 

Bal.&Ohio  S.  W. ,  l8t,4%g.  1990,  J&.I 

CapeF.&Yad.,8er.A.,6g.l9l6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4  %  g 1930,  M&S 

Charl. Col.&Aug.  I8t7s.l895,  J&J 
Ga.Car.  &  Nor.  1st  5  g..l929,  J&J 

North.  Cent.  68 1900,  J&J 

68 1904,  J&J 

Series  A,  5a 1920,  J&J 

4%s 1925,  A&O 

Oxf.&Clark.,int.gu.,6g.l937,M&N' 
Piedm.&Cam.,lst,  5g.lUil,  F&A 
Pitts.  &Connell8. 1st 7s.  1898,  J&J 
Virginia  Mid.,  Ist  68.  ..1906,  M&S 

2d  Series,  63 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&S 

5th  Scries,  5s 1926,  M&S 

West  Va.  C.&  P.  1st,  6  g.l911,  J&J 
West'-  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  69..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  Hall 6s.  1900,  (J— J 

FuudiugOs 1900.  O— J 

West  >laryl'd  KR.  6s. .1002,  J&J 

Water  5s 1916,  M&N 

Funding  59 1916,  M&N 

Exchange  3%9 1930.  J&J 

Virginia  (Stivte)  38,  new.  1932,  J&J 

Chesapeake  lias,  68 1900,  J&U 

Con.sot.  Gas,  68 1910,  J&D 

5s 11139,  J&J 

Equitable  Gas,  (is 1913.  A&n 


Bid.     Ask, 


112% 
104% 
122 


112% 


82% 
6979 
50% 
37% 

104 

128 

116 

103% 

102% 


98 
103 

ioo" 

83% 
70 
60% 
38 


115 
51 


1151* 

53 
107»i 

104  I 

101     ' 

108%110 

117%  118%  j 

100% 

98% I 

105  106 

109 

100%  101%  , 
101      101>s  j 

103      1 

il01%l 


K 


105 

10 

114 


5%  106%  I  I 
I     101%  I  ^ 

lis"  1 


109 
103%;104 

.'.".'.'.''ioo" 

113%  114% 
115%'ll5% 

115      

108      110     ] 



r()2%  IDS 

loe"* 


H5 
107% 
llJii 

9-% 
loo's 


124% 
124%  I 
103         i 

108         ' 
113    : 
!<8i4, 
106%' 
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NEW    YOBK    STOCK  EXCHANGE  PRICES  {Contlnuei).- ACTIVE  BONDS  OCT.  30,  AND  SINCE  JAN,  I,  IMI. 


KULBOAD  kSD  MlSCBL.  BOHDt. 


\Vlo^nt 


iHler'ill  Ifie* 
Period.  Ocl.  ao 


J    A 

A  it 


J 

M   &  8 
Q-J 


83  Or 
64  >8 

O  llCsb. 


107  >s 
120 


b. 


At.T<>i>.ir<.l''.— 10O-yr.,-lg.l9»8  J   *  J 

lOU  J nar  IndOiiic, 5(1 H>89    8«pt. 

Atl.  .V  Hue— W.U.  »nc.,09.1«10 

Ouiiriintotd,  4  K l'.>37 

Brimkru  Klevat'd  l8t.0,K.  1924 
Cbu.  doutli.  — IstKUi""..  5»  1!KI«!J, 

2<l,6« li'lH 

Coiitral  of  iV.  J.— Cou8.,7s.  IHOa 

Couwil.,  7« I'Jl'V 

G«.iii<nil  iiiortKiittc.  5K-1987  J    *   J|110 

Leh.A\V.H.,m)u.,7g,a<)'(l.iy00    Q-M  (lOiCtb. 
no.    iiimti,':ii;e,58 1912  M  A  N:   03    b 

Am.  DcKk.V:  lnii).,58....l921  J  &  J  lOH  b. 
Ceolral  Patlllc-Uol(l,«8..1898  J  &  JlllO^b. 
Chen.  AOUio— Mort.,0  K-.lJIl  A_  *  <J  115 

l8toon8ol.,5  g 1939 

R.&A.l>iv.,l8toon..2-4K.198'.) 
do      2d  con..  4  g...  1989 

Cbe8.  O.  &  So.  W.—tiK 1911 

Chic.  Burl.  &Q.— Cou.,79.1903 

I)ehcutur«,.58 1913 

Dmiver  l)ivl8lon.48 1922 

Notiruska  Kxteufdou.  48.1927 
Chit.  &  K.  111.— Ist,8.f.,(i8.1907 

CouboI.,Gk 1934 

3riierai  uousol.  l8t,Ss..l937 
CliU-ayo&Krie— lst.4-5  g.l982 

Income,  .">8 1982 

Clilc.  Cas  I,.  AC— 1st, .5g. 1937 
Cblc.  Mil.  .\;St.P.— Cou.7s.l90.^ 

Isl.soiitliwest  Div.,  08.1909 

l8t..So.  Mln.  Ulv.,  (J8....1910 

Ist.Cb.&Pao  W.Dlv  ,  58.1921 

Chic.  &  M<>.  Rlv.  DIv.,  58. 1926 

Wis.  &  Mlun.  Div.,  5  K..1921 

Teruiiual.a  g 1914 

Geu.  .M.,  4 g.,  series  A...  1989 

Mlhv.&Nortb.— M.L.,68.1910 

l8t,  COIl.,«8 1913 

Chlc.AN.W.— (^on8ol.,78..1915 

Coiipou,  k'old.  78 1902 

BluklUK  fiind,()8 1929 

eiukiiig  rmid.oa 1929 

BiuklU!.'  fiiud  ileben^  5s.  1933 

2.Vyeiir  debentures 1909 

Extcuslou,  48 1926 

Ohlc.  Peo.  ii  St.  I.oul»— 5  g.  1 928 
Cblc.  R.I.  A  Pac— 6s, coup. 191" 

Exteiislou  and  col. ,5s...  1934 
Cbic.8t.L.ifcPitt.-Cou.,5g.l932 
Chic.  St.  P.  .M.  &  ().— (is. . . .1930 
Cleveland  &  Canton— 5 g..  1917 
C.  V.  C.  A  I.-Con80).,7  g.l914 

General  consol.,  6  g 1934 

Col.  Coal  &  Iron— 6g 1900 

Col.  Midland— Con. ,4  g...l940 
Col.H.  Val.ATol.— Con.,5g.  193 1 

General,  (ig 1904 

Denver  A  Rio  G.— 1st,  7  g.  1900 


long*  (§aUt)  in  IHfll.l 


75     Mar. 
38%  Mar. 

O'aJiily 
69     July 

108 '8  Apr. 

1021s  July 
951s  Jan. 


b.  115 


l8tcon80i.,4g 1936 

Det.  B.  City  A  Alpeua— 6  g.  1913 
Del.  .Mac.A  M.— t'dgrauts.  191 1 
Dul.  A  Iron  Range— Ss.... 1937 
Dili.  So.  8h.  A  Atl.— 5 g....  1937 
E.  Tenn.V  AG.— Con.,  5 g.  1956 

Knoxville  A  Obio,  6  g...I925 
Elir.  I.ex.  ABigSan.- 6g.l902 
Ft  W.  A  Deny.  City— 6  g.  .1921 
Gal. ll.ASan  An.-W.Div. lst,5  g. 
Han.  A  St.  Jo9.— Cons.,  68.1911 

niiuuis  Central — 1  g 1 952 

Int.  A  Ot.  No.— l8t,0g....l919 

Cinnjon.  6  g.,  trust  ree..l909 

Iowa  I'entral- l8t,5g 1938 

Kent  loky  Central — 4  g 1987 

KiuKsCo.  El.— l8t,  5  g....l925 

L»<'liile Gas— l8t,  5 g 1919 

Lake  Krie  A  West.- 5  g 1937 

L.  SUoie— Con.  cp.,  Ist,  78.1900 

Con  .sol.  coup., '2d,  78 1903 

Lens  Isl'd- l8t,  con.,  5  g..  1931 

General  mortgage,  4  g.  .1938 
I*iii».  A  Xaslu— Cone.,  78.1898 

N.O.  A  Mob.  l8t,  6g 1930 

do.  2d,  6g 1930 

E.  II.  A  N.  1st,  6g 1919 

General,  6g 1930 

Cuilled,  4g 1 940 

Louie.  S.A.  A  Cb.— Ist,  68.1910 

l,'oii-(il.,6  g 1916 

Louie.  St,  L.  ATexas— 6g.l917 
Metro.  Elerated-l8t,6g.l908 

2d,(i.s 1899 

Mich.  Cent.— 1st, con., 78. .1902 


MAN 

J  A  J 
J  A  J 
F  A  A 
J  A  J 
MAN 
F  A  A 
MAN 
J  A  D 
A  A  O 
MAN 
MAN 
Oct'b'r 
J  A  J 
A  J 
A  J 
A  J 
A  J 
AJ- 
A  J 
A  J 
A  J 
AD 
A  D 
Q-F 
J  A  D 
AA  O 
A  A  O 
MAN* 
MA  N 
F  A  A 
M  A  b 
J  A  J 
J  A  J 
A  AO 
J  A  D 
J  A  J 
A  D 
J 
A  A 
A  A 
A  8 
A  D 
MAN 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 
MAS 
A  A  O 
MAN 
MAS 
J  A  D 
J  A  J 
J  A  J 
Q-F 
I  A  J 
J  A  J 
J  A    D 

Q-J 

J   A  D 

A  A  O 

J    A   J 

A 

A 

A 

A 

A 


A 
A 
MA 
MA 
MA 


102^ 

73 

75 
103»ib 
121»Bb. 
102 

80>sb. 

87'e 
115    b. 
117    b. 

OS's 

95    b, 

38isb. 

82    b, 
I25.1tb. 
112(1 
114>.2 
I06>9 
10014a. 

104iS8l). 

104  °6b. 
840gU. 

110  b. 
110    b. 

loV1»l). 

124  b. 
"112  it. 
1 06  lab. 
lOSiflb. 

105  H) 
'94    a. 

98    a. 
122    b. 
101 
loOisb. 
llOHi 

87  lab. 
*128  b. 
•115  b. 
100  Is  b, 

701b 

86 

94 
117iab. 

7914 

SO    a. 

32    b. 

98    a. 

95131 
104    b. 

83 
lOl's 

97 14 
113 

93 'ab. 
113 '8 

7219b. 

86  ^ 

80% 

98    a. 

79    b. 
107  ^ 
120i«b. 
122 
112    b. 

9013 
lll>sb. 
118  b. 
112isa. 
llSifib. 
115    b. 


80 
107  b. 
94  b. 
85  a. 
113'«h. 
107  b. 
12'J>a 

Consol.,  58 1902|MA   N  lOSHib. 

■ ^        -      122    b. 

.,.,_   „ _   A     99'8 

M.  K.  AT.— Ist  48,g 199o!j   A  D    70% 

2d  4»,g 1990|F  A  A    4336 

Mo.  Pacific- Ist,  con.,6g.l920lM  A  Nll07>ab. 

3d,78 igoejMA   N  "lis  b. 

Pac.of  Mo.— Ist,  ex.,4g.l938iF  A  a!   96 
2.1  extended  38        ....1938iJ    A   j;i0278b. 
Mobile  A  Ohlo—New,6g..l9271J  A  d!i14    b. 

General  mortgage,  48... 193HiM  A  81   60 
Kash.  Ch.  ASt.L.— 1st,  78.1913  J    A   J;  125-'% 
Con., 5  g l»28iA  A   O|l03i<b. 


120 
107 

108 
92 


Jan. 
May 
Jan. 
July 
Aug. 


105i.iJiily 
107%  Aug. 
110i»  July 

94  >«  .May 
031a  July 
64     July 

102  la  Aug. 
1171s  July 

95«4  Aug. 

96     Sept. 

80  J  uly 
108  <>8  June 
H8\Oct. 

95  Jan. 

81  Apr. 
20  Jane 
Suki  Aug. 
20     Jan. 

lOSij  Aug. 

1 10  Jan. 
04     Jan. 

94  Aug. 
100%  July 
100     Mar. 

Si's  Juiy 
107  "a  Jan. 
107  Jan. 
131 13  Aug. 
121     June 

111  July 
105  Jan. 
1021.1  July 
102     July 

93     Oct. 

92  >9  July 

USifiJuly 

95  "4  Mar. 
100  Feb. 
1 1314  June 

861a  Apr. 
128  Oct. 
113     July 

981a  Oct. 

62     Apr. 

781a  Aug. 

80  July 
114%  June 

77     Aug. 

90     Oct. 

-91a  Jan. 

95  Jan. 
July 
Oct. 
July 
Oct. 
Aug. 


,., RA1IJM)A1>  awd  Muckl.  Bohim. 

UiglMt.     I   I 


105 
105 
87 
112 
112 


93 

102 

80 

93 


911a  July 
110     Mar. 

93%  May 
I091-.J  July 

68     Mar. 

8OI2  Aug. 

78     July 

97     Oct. 

7 1 13  J  une 
105  Aug. 
1171a  Sept. 
118  June 
110%  Jan. 

88 •  June 

110  Sept. 
ll3%Juli 
105%  Aug. 

111  June 

112  July 
76%  Aug. 

101     Mar. 

84     Mar. 

65  Aug. 
lllSglau. 
103     June 


118 

107 

117 

97 


June 

Mar. 
June 
Aug. 


74%  Jan. 

36  July 
103  May 
105     July 

91     June 

99>sJan. 
112     Jan. 

62  July 
124  July 
102  ■•Out. 


139%  Apr 
127%  Feb. 
115  Fel). 
109  Sept. 
109  FeU 
105%  Apr. 
100     Jan. 

100  "a  Jan. 
"  2714  Feb. 

101  "4  Oct. 

103  May 
ig'^s  Oct 
Oils  May 

132     Feb. 

i\  Mar. 
106     Jan. 

711a  Sept. 

89%  Oct. 

94  Oct. 
1 1913  Feb. 

83  Fob. 
061a  Feb. 
35%  Sept 
lOOigMay 
99     Feb. 

104  Jan. 
logig  Apr. 

95  Jan. 

105  Jan. 
97 14  Oct- 

117  Jan. 
Mar. 
Sept, 
Jan. 
May 


97 
116 
76 

87 


82>a  Jan. 
I  OOia  May 

821a  Jan. 
lOO'e  Jan. 
122%  Jan. 
124     Jan. 

1 16  Sept. 
92i3Jan.  ' 

11558  Mar. 
118     Feb. 
112     June! 
113%  Oct.   I 

117  May 
SS'a  Mar.  1 

112  Sept. 
08  Apr.  I 
88     Jan.  \ 

II513  June 

108     Apr. 

1241a  Apr.  I 

1081a  Oct. 
7     Apr  I 

l01''8Jan. 
7913  Oct, 
48     Sept. 

HI     Mar. 

1 16     Apr. 

1 00  Jan. 
03  »8  Juno 

1171a  Apr. 
70     Feb. 

1271U  June 

107i«  .May 


84     Oct. 

66%  Sept. 

16     Sept, 

75  Jan.  I 
II2I9  Junn> 
107%  Oct,  ! 
100  Feb. 
118  Mar.  I 
123  Mar. 
Ul'B.Mav 

113  Jan. 
99     May 

108>aJan. 
112%  Mar. 
117%  Mar. 
102 1«  Oct. 

73  Oct. 

75  Oct. 

114  June 
123  Jan. 
1021a  Apr. 

95     Jan. 

88%  Jan. 

1 16     Oct. 

121     Jan. 

100     Apr. 

05     Oct. 

4214  Oct. 

921a  Apr. 

12514  Feb. 

112%  Oct, 

1141a  Oct. 

107>sOot. 

100     Oct. 

Oct. 

Oct. 

Feb. 

Feb. 

Apr. 


N.Y.  Central— Extend., 58.1893 

l»t,  cuupou,  7n 1903 

I  I)«beu.,58, ooup.,  1884..  I904 
N.  Y.  A  Kartnui— 78,  reg. . .  1900 
N.  Y.  Cblc.  A  St,  L.— 1  g. . .  1 937 

N.  Y.  Klovated— 7» 1906 

N.Y.  Lack.  A  W.— lit, 0«..  1921 

Const  mot  Ion,  58 1933 

N.Y.I..K.AW.— I»t,oou.,7g.l920 

Long  Dock,  7« 1893 

Cou8oi.,6g 1935 

3daouiiol.,6  K 1969 

N.  Y.  Out.  A  W.-lst,  «  g. .  1 9 1 4 

Conaul.  l8t,ag 1039 

N.Y..-<ua.AW.— l8tref.,5g.I937 

Miillaudof  N.  J.,  6  g....  19111 

Norf.  A  W.— lOO-year,  5  g.  1990 

Nortb.I'ac.- l8t,eiHip.,6g.  1921 

General,  2d.  coup.,  6  g. .  1933 

General,  3il,uoup.,  6  g..l937 

Coiisol.  mort.,  5  g 1  !>•<: ( 

Cblc.  A  N.  P.— 1st,  5  g...  1910 
North.  Pa«.  A  Mou.— 6  g. . .  1931 
North.  Pao.  Ter.  Co.— 0  g. .  193:( 
ObioAMIgg.— Cons.  B.f.,78. 1898 

Consol.,  78 189M 

Ohio  .Southern- Ist.  6  g. . .  1 92 1 

I    General  inort.,  4  g 1921 

I  Omaha  A  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.— Ist.O  g.l91i> 

I     Consol.,  5  g 193!i 

Ore.R.ANav  Co.— I8t,6g.l90!i 

Coiuol..Sg 1925 

Pa.  Co.— 4 "9 g.,  coupon... .1921 

Peo.  Deo.  A  Evansv.- 6  g..  192() 

Evansville  Div.,  6g....l92<> 

2diuort.,5g 1926 

Peoria  A  East.— Cons.,  4s.  1940 

Income.  48 1990 

Phlla.  A  Read.— Gen.,  4  g.  193 

Ist  pret.  income.  5  g 1958 

2d  pref.  income,  5  g 105m 

3d  pref.  income.  5  g 195~ 

Pittsburg  A  Weatern — I  g  191 ; 
Rich  ADanv.— Cou.,6g..l91.'> 

CouHol.,5g 1936 

Rloh.AW.P.  rer.-Tru8t,6g.  1897 
Con  Ist  A  col.  trust,  5  g.  19 1 1 
Rio  G.  Western- Ist,  4  g..l93'.i 
B.  W.  A  Ogd.— Con..  5s. ...  1 92'.' 
St.  Jo.  A  Gr.  Island— 6  g. .  1925 
St.  L.  Alt.  AT.  H.— l8t,78.189< 

2d  pref.,  78 1894 

St.  L.  A  IrouMt— I8t78...189-^ 

2d,  7g 1897 

Cairo  /Vrlt.  A  Texas,  7  g.  .1891 

Gen.  R'y  A  land  gr.,5g.. 1931 

StL.  ASanFr.— 6g.,Cl.A  19iii. 

6g.,ClasaB 190() 

6g.,Cla8sC 190(j 

General  raort.,  6  g 1931 

St.  L. So.Weat. — 1st,  48, g..  1 1*85- 

2d,  4s,  g..  income 10.8.' 

S.P.M.AM.— Dak.  Ex.,  6  g.lOln 

1st  consol.,  6  g 1033 

do  reduced  to 4% g... 

Montana  Extension,  4  g.  1937 

Sau  A.  A  Aran.  P.— lst,6g  191> 

Ist,  «g 1021! 

Seattle  US.  AE.— Istgu.  6. 1931 
So.  Car.— Ist,  6  g.,ex  coup.  1026 

I    Income, 6s 1931 

80.  Pac.,  Ariz. -6  g 1909-10 

,80.  Pacidc, Cal.— 6  g lOOS-li 

1     Ist,  consol.,  gold.  5  g 193- 

So.  PaelJo,  N.  M.— 6g 1911 

Tenn.C.  I.  A  Ry.— Ten.  D.,  ist.On 

1    Blrm.  Div..  6g 1917 

;Tex.  A  Pao.— Ist,  5  g 2000 

I    2d,iuoome,5g 2000 

Tol.  A.  A.  AN.  M.— 6g 1921 

Tol.A.  A.  AGr.Tr.— «g 1921 

Tol.  A  Ohio  Cent.— 6  g 193."i 

Tol.  Peo.  A  West.— 4g 1917 

iTol.  St.  L.  A  Kan.  C.—6g.. 1911' 

Union  PaclHc— 6  g 1899 

Sinking  fund.  88 1893 

CoUal.  trust  4ia 191e 

Kansas  PaclUu— Ist,  6  g. .  1893 

l8t,6  g 1896 

Denver  DiT.— 6  g 1899 

Ist  aousol.,  6  g 1919 

Oregon  Short  Line— 6  g..l02.: 
Or.S.L.AUt'hN.— Cou.5  g.l91ii 
U.P.l>eu.A  Gulf  con.  5  g.l93!' 

Union  Elevated- 6  g 1937 

Virginia  Mid. —Gen.  m.,5s,  1936 
do                stamped  guar. 
Waliash-lBt.Sg 1939 


iHler'il 
PtrUxt. 


MAN 
J  A  J 
MAS 
MAN 
A  A  O 
J  A  J* 
J  A  J 
P  A  A 
M  A 
J  A 
A  A 

A 
M  A 
J  A 
J  A 
A  A 
J    A 

A 

A 

A 

A 

A 


Ih'iM 

(>cL  30 


103 

I24>gb. 

106    b. 

118  h. 
94  >4 

I13>aa. 

•12  J  1.. 

'108  b. 
hI  1 33 'III 
D|106'4li 
l)Ul.'>l8l., 


I 


I    A  D 

A  A  O 

-MA   N 

MA    N 

.MAN 

I  A     J 

-M  A  -N 

J    A   J 

MA    N 

J    A   J 

A   J 

A  D 

A   J 

A    J 

A  A 


I    2d  mortgage,  5  g 1939. 

Debenl.  M.,  aeries  B T939 

West  Shore— Guar..  Is 2361 

West.  N.  Y.  A  Pa.-l»t,  5  g.  1937 

2d  raort.,  3g.,5»0 1927 

West.  Un.  Tel. -Col.  tr.,5a.l938 

Wis.  Cent  Co.— 1st,  5  g 1937 

i    lucoiue.Sg 1937 


J 
A 

J 
J 
A 

MAS 
J   A    J 
J    A   J 
J    A    J 
A    D 
.MAN 
J    A   J 
A  D 
A  O 
A   J 
AD 
A   J 
AJ" 
A   S 
A  nI 
A  O 
April. 
J    A  J 
Feb. 
Feb. 
Feb. 
J   A  J 
J    A   J 
A  A  O 
F  A  A 
.M  A  S 
J    A   J 
A  A 
MA 
J    A 
F  A 
F  A 


106«g 

lll>4b. 

97  Si 

100  la 
1 12  lab. 

85    b. 
11?!* 
Ill 
110 

82  •« 

7»»» 
1 02  Kill. 
107  lab. 
too  la 
109  lab. 
108%b. 

U3    a. 

55    b. 

101  b. 
65  >8 
107  b. 

'00  b. 
105>ab. 
106  lab. 
101    b. 

72    b. 

7819 

28    b. 

83 

6958 

50% 

3814 
7914a. 
110 
80    I). 

86    b. 
56I9 
78% 
•)\  loa%b. 

nI  86>ab 
J  llOigb. 
AllOoiab. 
a|101%Ii 


100%  May 
ia3>«  Aug. 
104  Get 
ll8i«Mar 

HU  July 
IOi»  July 
12.')  July 
108  ir«li. 
1321.  Oct. 
103  June 
115      J»^ 

06     June 


no 

90 
94 


Mar. 

June 
Ji»ii. 


limMny 
88  June 
113  J.in. 
109  May 
106 ■«  July 
7H>aJuly 
76>«July 
101  Sept. 
104  July 
IO8I4  July 
107  July 
l01><July 
55  J  in. 
50  Jui  e 
00  Jan. 
58  July 
I05>4  Sept. 
85     Aog. 


M  A  Sll07ia 


J  A  J 
A  A  O 
A  A  O 
J  A  .1 
A  A  O 
J  A  J 
J  A  I) 
.March. 
.MAN 
J    A 

A 

A 

A 

A 
M  A 
M  A 
F  A 
J  A 
VIA 
M  A 
F    A 
.V   A  O 
I    A  D 
.MA   N 
MAN 

A  N 

A  N 

A   A 

A 

A 

A 

A 

A 

A 


•108  b. 

86  a. 
113160. 
113  b. 
113  b. 
1 06  lab. 

70% 

31<a 
118 
I15>sb. 

98 14 

rt2i8b. 

61    b. 

63    a. 

98=83. 
106  lab. 

23'* 
102    b. 
llO^b. 

99  b. 
102    I). 

90    a. 

92    b. 

85    b. 

32 

9314b. 


02 
100 
95 
66 
73 
16 


July 
Jau. 
Jin. 
Jan. 
Jane 
June 


103  <«  Mar. 
137<4  Apr. 
110  Jak. 
133  Mar. 
USaaHcpt. 
115  Apr. 
132  Jan. 
IuO%  Jua* 
137%  reb. 
IWi*  Apr. 
ivo  Itapt. 
I00«|Oet. 

115  r«k. 
98     Sept. 

loi'aAOK. 

116  8ept 
ioo>*reb. 
1171a  Got 
114^  Mar. 
Il3i«rab. 

85  T«  Jaa. 
84MMar. 

109  r«b. 

1 10  Mar. 
112  Feb. 
112     Mar 


110 
63 


Mar. 
Feb. 


74>a  Aug, 

4719  Mar. 

32     Mar. 

25 14  Mar. 

75%  Jan. 
107%  Sept. 

78     Aug. 

82     Sept 

51      Sept 

73I4  Aug. 
105      Jan. 

82%  Mar. 
108  Jane 
101  Aug. 
100%  Aug. 
1 04%  May 
103%  July 

31  May 
108  June 
106%  June 
107  June 
103     July 

65%  July 

25     Aug. 


114 
U 
07 
80 
61 
61 
95 

102 
13 

100 


May 
July 
July 
Jau. 
Oct. 
Oct 
Aug. 
Aug. 
Jan. 
Sept. 


104 
75    b. 

88 '8 

11 :  %b 

105%b.{l05 

70    b.    69 
107 

103    b. 
110    b. 
104 
101% 

T3%b. 

74    b. 
110% 

80%b. 

81    b. 
103% 

79% 

44    b. 
102% 

09 

33%a. 

99  %b. 

93  %b, 

40   a. 


109%  Apr. 

97%  Oct 
101     July 

82     Aug. 

84     Aug. 

81%  Oct 

27     Aug. 

92  Aug. 
103  July 
102%  July 

71%  July 

79  July 
110  Sept 
Sept. 
Feb. 
104^8  Aug. 
107  July 
100     Sept. 

105  Aug. 
95%  Aug. 
66  Aug. 
64     Aug. 

106  Jan. 
73  July 
82%  Oct 
96%  May 
70  Feb. 
27  M«y 
99%  July 
96     Jan. 


27 
98 

88 
28 


July 
Jan. 
JiUy 
July 


58%  Jan. 
103%  Feb. 

74  Feb. 
110  Mar 
100%  Mar. 

106  Jan. 
109%  Mar 
103     Feb. 

74's  Apr. 
81%  Sept. 
29%  Sepv 
85  Ooi 
71%  Get. 
53  Oct. 
39<^  Sept.^ 

81  Feb. 
118     Jan. 

91%  Jan. 
100%  Jan. 

75  Feb. 
78%  Oct. 

114  Mar. 
02%  Jan. 
110%  Mar. 

107  JaiL 
105  Jan. 
108%  Apr. 
107«4  Mar 

93%  Jan. 
1 14%  Oct 
113%  Apr. 
•    4     Apr. 

1 10  Jan. 
71%  0«t 
3514  Oct 

118     Jan. 

117      Feb. 

102%  Feb. 
87%  Mar 
74  Feb. 
73%  Feb. 

103  Mar. 

108  Oct 
29     Sept 

103%  Mar 
114  Mar. 
101%  Mar. 

104  Apr. 
94  Jan. 
96%  Jan. 
90%  Apr. 
35%  Jan. 
99%  Feb. 

108  Apr. 
107%  Jan. 

77     Jan. 

91  Jan. 
lU%Mar. 
111%  Feb. 

74     Apr. 

111  Jan. 

109  <^  Mar 
111%  Mar. 
111%  Apr. 
106%  Jan. 

80%  »%b. 

82  Jan. 

1 12  Oct 
89%  Feb. 
00     Fak. 

VOHOtlL 

80     Aor. 

51%  Sept. 
103  Jan. 
101     Feb. 

36%8ept 
100%  Apr. 

97     Jan. 

47     tXp* 


KoTE-"  b"  indicates  price  bid :  ••  a"  price  aakt'l:  the  Banne  i*  mvie  up  fro:u  aotiuti  salon  only.       *  Latent  price  thU  weok. 

NEW  YORK  STOCK  EXCHANGE  PRICES-(Contlniied).-I^MCr/V£  BONDS-OCTOBER  i 


SECURITIES. 


Kail  road   Bonds. 

(KiocI:  Bxchatigt  Price:) 
Alabama  Mid.— 1st,  g.,  6»  . 
Atlautie  A  I>an>.— Ist  g.,  68..  1 
Atl.  .k  Pac— 2d  VV.  D.,  gu.  6s, . " 
.Bait.  .V  Ohio— Ist,  6»,  Park  B. 

5*»,  tfold 

_CoD«.  inort.  gol  1.  5». 


Bid. 

Ask. 

1938 

•  83 

90 

1917 

1907 

1919 

♦lis 

1925 

105 

1988 

105% 

SECURITIES. 

~B.  IToTs.  W..  1st.  g.,  4'a9.  .1990 
Mod.  Rlv.,  lit  g..  g.  5-.  ...1919 
.feui'lOblo  Hour.— Ist  4%H. 1930 
Bost  H.  Tun.  A  W.-Deb.  58  1913 
Brooklyn  Elevated— id,  3-.>8. 1018 
Bull.  Riich.  A  Pitto.— Gen.,  58,1937 

Koch.  A  Pitti.-lst,  6s 1921 

do       Con.^olldat'd  Ut.Ms.  1  i»22 

Burl  Ced.  Rap.  A  No.-Ut,.V<i.lO»)0 

Consol.  A  eollttt.  uiiHt.  38...19.t4 


Bid. 


Ask. 


lOM 

lOl 

9H 

9» 

86% 

89 

9<» 

»4 

116 

130 

115 

101 

101% 

90 

SECURITIKS. 


Burl.  Ced.  Rap.A  No.— (Contln'dl- 
Mtnn.  A  St  L.-l»t  7».  gu. .  1927 
Iowa  C.  A  We«t.-Ist.  ?.. .  .  I90!i 
Oed.  Rap.  I.  F.  A  rf.,  l«t,  ««.!!«  > 

1st  5« 19J1 

C.Olilo—  'ol.  ACIn.M.l«t.«%«.llW3 
Seat  RK.  A  Bank.-C.l.  c.'iv  193. 
CbutRomeACul.  - ' 
Sav.AWeot- Ist. 
Sent  of  N.J. -Cim     ■ 


Bui. 
'100 

•srr" 


A*k. 


8S 


.«o  prtee  Frtdayi  iheae  are  the  latest  quotation*  made  this  wmk. 


es(\ 


TRE    fHRONlCLK 


I  Vol.  LIII. 


Nfc!»V  ^ it iCtt  STOCK  EXCHANGE  PRICES.— INACTIVE  BOND3~CContinuedJ— OCTOBER   30. 


SJiOUKlTIJiS. 


0»9iral  Faclflo— Gold  bdg,  Bs.  1S95 

Gold  bondif,  68 1896 

Gold  houd8,  69 1897 

Ban  Jnaqiiin  Br.,  68 1900 

Mort.  KoM  .'5a 19)9 

Land  crant.  .'is.  jc 1900 

West.  Pa<rtflo— Bouds,  68. ...  1 899 
Ho.  Railway  (Cal.)— Ut,  6a.l907 

50.T»ar  5s 1938 

Ohes.  i  O.— Piir.  M.  fund,  68.1898 

68.  gold,  series  A 1908 

Ohes.  O.  &  So.  West.— Hd,  68. .1911 

ObicaKoA  Alton— lat,  73 1893 

Blnking  tund,  6.i 1903 

louis.  &  Mo.  EiTer-lst,  7s.l900 

2d,  7a 1900 

St.  I..  .laolcB.  &  Chic— lst,78.1894 

1st,  cuar.  (564),  7a 1894 

Mlss.R.  Bridsre— 1st,  s.  t.,  6s.l9l2 
CJiic  Burl.  &  N'or.— Deb.  6s.  ..1896 
■Cbtc.  Biirllna.  &  Q.— 5s,  s.  f..l901 

Sb,  couvertlble 1h03 

Jowa  Div.— Sink,  fund,  58..  1919 

ainBngfund,48 1919 

Tiain,  4a 1921 

Shio  &  Indiana  Coal— 1st  5s.  1936 
ill.  Mil.  &  St.  P.— lst,88,P.D.1898 

2d,  7  3-103,  P.  D 1898 

let,  7b,  $  g..  R.  D 1902 

Ist,  La  Cio89e  Division,  78.1893 

lBt,I.  A  M.,  7» 1897 

let.  I.  A  D.,  78 ^.1899 

l8t,C.  &  M.,  7s 1903 

1st,  I.  A.  D.  Exteuaion,  78 ...  1 908 

l8t.  La  0.  &  Dav.,  5s 1919 

l8t,U.  <&  D.,  78 1910 

1st,  H.  &  D.,53 1910 

Otricaco  &  Pacitto  Div.,  0S..1910 

Mineral  Point  Div.  5s 1910 

O.  &  L.  Sup.  Div.,  o8 1921 

Fargo  &  South.,  69,  Aa3U...1924 

Inc.  couv.  sink,  fund,  59 1916 

Dakota  AGt.  South.,  5s....  1916 

OhlcAN. W.— .30  year  deb.  58, 1921 

Escanai'a  &  L.  8. 1st,  69 1901 

Des  M.  &  Minn.— Ist,  78 1907 

Iowa  .Midland— 1st,  8s 1900 

Peninsula— Ist,  conv., 78...  1898 
Ohio.  &  Milwaukee— Ist,  78.1898 

Whi.  &  St.  P.— 2d.  78 1907 

Mil.  4  Mad.- 1st,  6s 1905 

Ott,  C.  F.  &  St.  P.— 1st,  58. .1909 
Korthern  111.— l8t,  5s 1910 

O.B.I.&I'.— I).M.&F.D.,l8t48.1905 

IB'.  ■-*»«» 1905 

ixteusion,  48 1905 

^Keokuk*  Des  M.— ist,  5a..  1923 

Ohlc.  St,  P  &  Kan.  City-53..1936 
"'""■  "K^-  W.-lst,  g.,  58..  1934 

Ohio.  St.  P.  &  Miun.— l8t,68  ..1918 
St.  Paul  &S.  C— 1st,  68 1919 

Oalc.  &  W.  Ind.- 1st,  8.  f.,  68.1919 
General  mortgage,  69 1932 

O  n  Haiu.  &  D.— Oon. ».  I.,  8.1905 
2d,  gold,  4>s3 1037 

Oin.  I.  St.  L.&  Cblc.— l8t,g.,49.1936 
Consol.Os 19-20 

ran.  Jack.  &  Mao.— 1st,  gV,  5s!  1936 

n  n'^^-*;"..'^  9^^'  ^1-  *  2d  6a.  1930 

UUC.  iStSt.  L.,Cairoaiv. -4s,  1939 
BtLou.Div  — l9tool.ts'Us,g.l940 
BprinK.&<  ol.Div.-  i.nt.e.  4?.  1940 

OLCol.  Cln.  4^  Ind.-l8t,  7s,8.f.l899 
Consol.  sink,  fund,  78  1914 

©•ve.  &  Mah.  V.— Gold  5s"'i93m 
Colorado  .Midland-ut.C6s.i930 
Oolumblai  Gn)en.-ist^6s  .  i916 

*<I»  t>8 192(> 

'^SLi?**-*,"'--C<"i'''e'-''-'7"3;i892 
Mor;gage7s '1907 

Moms  &   tsscx-lst,  7s.. ..1914 

isonds,  79 iqoii 

780f  1871 ; l^ 

plT."vULp.vv8:;:::::;;:ii?^ 

lLri?.,n,''"'"'-^'"''f"-7»-1906 

Kens' ^^^'i  '^"'"•-"s 1906 

nens.  &  oar.— lai,  eoun..  7a  lO-'i 

v?;s'i'o„^;?i-5t«-:-'--^«-"  i 

1st  exi..  gold.  58.;.;:; wi^ 

gl.*lnip.,g.,58....     fS^Z 

Mobil,,  A  Blrin.-l,t,  g   5V.1937 

M,  extended,  58..'...      {g?^ 

8d,  extended,  4's9 ioo-i 

4  h,  extended,  58 {aii 

8th,  extended,  48 Jq.Jh 

I't,  C0U8.,  fd.  coup.,  7,; 19.1, 

&.^»ip-v,:;;;;:1 

|ndJaS;*!^:;^.«^l| 

Incoiue,  Ua.  .  i,,2i; 

Buff.  A  8.  W.-Morti;6i—  19A: 
JelTrrson-lat,  gu.  ?  .5,   " "  ,  HI;,, 

*M,"\  *  ■l"«--'«t.eon8;;68"l92l 
Mt.  \  emon-ut  68  . .  1  o.l-i 

Bui  Co.  Brauch-l8t,  g.:'5;'  19^0 

'i«=*n;g*'o15X*"'"-''-ii:^iJ 
Port  H.uon-igi,  ,58 :;; i9% 

Fla.  Cen.  4 Pen.-lsi g  5i:'"'ioi« 
^  'V't" M:«:-l^g  ,  ^-sV.ti-J^S 


109 
ICl 

91% 

82 

96 
*118 
117HI 


Bid.     A!sk, 


106?t 
107 '8 
108 'a 
104 
100 

104 


90 
110 
113>a 


101 


112 
II5I3 


lOlifl 

121 

116 

163^ 
IO3I3 
104 


104 


118 


118 
•123 
121 

lom 


115  Hi 


*102 
110 


ad's 


106 


120 

120 

116ig 

123^, 

111 

102 

102 


92  >« 


121Js 
121 


*113 


92 

85 
85 


116 

*io2' 

108 
"   99 

•io3' 
i'ro 

139 

iY9i« 

135 
99% 
10»3s 
139 
125 
116 
•140 

"791s 
•111 
•105 


116 
110 

101 
107' 

132 


102^1 


118 
110 


117 
100 
97Te 


104 
93% 


97'4 
U9 
119 
125 
llSHi 
120 


120 


101% 
104 


100 


92 


132 
127 
140 

log' 

U2 

ii:6iv 
120 

106' 

80 
112 

"75" 


117 


118 


89  >» 


104 


110 

loii-j 

OS'S 


724  .. 


SECURITIES. 


'lal.  Har.  &  San  Ant.— 1st,  68.1910 
Gal.  H.  &  1.  A.— 2d  mort.,  78. .1905 

West.  Div.,  2d  68 19311 

Gi.  t^o.  &  Jj'ia.- Ist,  g.  63 1927 

Grand  Bap.  &  Ind.— Gen.  58..  1924 
Green  B.  <V.  &St.  P.— 1st  68. 1911 

2d  income,  all  subs,  paid 

Housatonic — Cons,  gold  5a 1937 

N. Haven* Derby,  Cons.58..1U18 
nous.  <SiT.  C.-Waco  &  N.  78.. 1903 

Ist  g.,  58  (int.  etd, 193" 

Cons.  g.  6s  (int.  gtd) 1912 

Gen.  g.  4s.(int.  gtd) 1921 

Dcbent.  6s,  prin.  &  int.  gtd.1897 

Debent.  4s,  prin.  &  int.  gtd.1897 

Illinois  Central— ist,  g.,  48  ...1951 

Ist,  gold,  3133 1951 

Spriiigf.  Dlv.— Coup.,  63. ...1898 

Middle  Dlv.— Reg.,  5s 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78. 1897 

Ist,  consol.,  7s 1897 

2d,  6s 1907 

Gold.  5s,  coupon 1951 

Memp  Div.,  1st  g.  4s 1951 

Dub.  &  S.  C— 2d  Div.,  78  ...1894 
C!ed.  J-alls&Minn.— lst,78..1907 
Ind.  D.  &  Spr.- Ist  7s,  ex.  cp.l906 
Inter.  A  Gt.  Nor.— Coup.  63...  1909 
Kanawlia  &  Mich.— Mort.  49.1990 
Kan.  C.Wyan.&N.W.— I9t,58.1938 
L.  Sh.  &  M.  So.— C.  P.ifeA.- 73.1892 
Buir.  &  Er.— New  bouds,  78.1898 

Det.  M.  &T.-l8t,  7a 1906 

Lake  Shore- Dlv.  bonds,  78.1899 

Mahou'g  Coal  RR.— 1st,  58.1934 

Kai.  All.  &  G.  R.— 1  St  gu.  5«.1938 

LehiBhV.,N.Y.— l^t  gu.g.4i2S.1940 

1  .itchf.  Car.A  West.— 1st  6s.  g.  1916 

Long  Island— ist,  7s 1898 

N.  Y.  &  B'way  B.— 1st,  g.  53.1927 

2(lniortg.,  ino 1927 

Smithtowu&Pt.Jeff.— lst,78  1901 
Louis.Evans.&St.  L.— Con.5s.l93'.i 
Lonis.  ANash.- Cecii.  Br,  78.1907 

Pensacola  Division,  68 1920 

St.  Louis  Division,  1st,  6s.  ..1921 

2d,  38 1980 

Nash V.  &  Decatu  r— 1  st,  7s . .  1 900 

S.  f.,6s.— 8.  &  N.  Ala 1910 

10  40,  gold,  6s 1924 

5(1  yeiirSs,  g 1937 

Pens.  &  At.-  1st,  63,  gold.  ..1921 

Coilat.  trust,  5s,  g 1931 

Nash.  Flor.  &S  ist  gu.  5s.,1937 
Lou.N.Alb.&Ch.— Gen.m.g.5s.l940 
Lou.  N.  O.  A  Tex.— 1st,  4s. ...1934 

2d  mort.,  5s 1934 

Louis.  St.  L.  A  Tex.— Jd  g,  68.  .1917 

Miiubattan  Ry.— Cons.  46 1990 

.Memphis  A  Chart.— 68,  gold..  1924 

1 81  oon.  Tenn  lion,  73 1  >'  15 

Mexican  National— 1st,  g.,  68.1927 

2(1,  income,  6s,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Ceutval— 6s 1909 

Coupon,  59 1931 

Mortgage  4s 1940 

MU.L.  S.AW.—  onv.  deb.,  58.1907 

Mich.  Div.,  lat,  63 1924 

Ashland  Divisiou- Ist,  6a  ..1925 

Ineomea 

Minu.ASt.  L.— Ist,  g.  7o 1927 

Iowa  Ext  nsiou,  1st,  78 1909 

2dmortg.,  7s 1891 

Southwest  Ext.— 1st,  7s 1910 

PaciHc  Ext.— 1st,  6s 1921 

Impr.  &  equipment,  63 192: 

Minn.  A  Pac— 1st  mortg.,  5s. 1936 
Minn.S.Ste.M.AAtl.— lst.58.1926 
Minii.8t.P.A8.S..M— l8tc.g.4s.l938 
Mo.K.&T.— K.C.  AP.,  1  St,  48,  g.  1 990 
Dai.  A  Waco— 1st,  5s,  gu.... 1940 
Missouri  Pacihc— Trust  58...  1917 

Ist  coU  ,  59,  g 1920 

Sl.L.Al.  M.-Ark.Br., Ist. 78.1895 
.Mobile  A  Ohio— Ist  ext.,  68...  1927 

SI.  L.  A  Cairo— 43,  guar 1931 

Morwu's  La.  A  T.— ist,  6s..  ..1920 

Ist,  7s 1918 

\a.sh.  Chat.  A  St.  L.— 2d,  68..  1901 
.Vew  Orleans  A  Gulf— 1  st,  6a  1926 
X.  O.  A.  No.  E.-Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Cent.— Deb.  g.  43 1905 

N.  J.  June— Guar.  Ist,  4s. ..1986 

tfeech  Creek— 1st,  gold,  48. .1936 

N.  Y.  N.  H.  A  Q.-l8t,  reg.  4s. 1903 

N.  Y.  A  Northern- lat,  g..  58  1927 

2d,  43 1927 

N.  Y.  Susq.  A  West.— 2d,  4iss.l937 

Geu.  mort.,  58,  g 1940 

North'n  Paciac—Divid'd  scrip  exi. 
James  River  Val.— 1  st,  Gs. . .  1 936 

bpokane  A  Pal.— Ist,  6s 1936 

St. Paul  A  N.  P.-Gen.,  6s. .1923 
IlelcuaAKcdM'n- lat,g.,63.1937 
Du  uihAMaiiiloba-l8fc,g.63l93(i 
Dul.AManDak.Div.-lat6s.1937 
CtEurU'Aleue— lst,6s,gold  1916 

Geu.  Ist, g.,  63 i9Bp 

Ceut.\Va«hingtou-ist,g..63.193fr 
Morlolk  A  West. -General,  63.1931 

New  Kiver,  lat.  6s 193^ 

Imp.  A  Ext.,  63 1934 

AUmstmeut  M.  7s  jy., , 

Equipment,  5s ;;; loot, 

i.i|ucu  Val.  Ist  as 1957 

Scioto  Val.  A  N.  E.— lsl,43..199(j 
Ogu.  A  Lake  Ch.— Isi  con.  6s..  192i 
.>mo  A  Miss— 2d  consol.  78.  ..1911 

Bpriug.Uiv.- I3t73 iao:i 

'Ti'ueralSs.  ..  j^y^. 

Ohio  River  RR.-i8t,'5V.;;;;;;i936 

vien.  g.,.>s ,  193' 

O  ■•■t-  Rv.<-N":iv  — rnl  t    ir..JsV.l«i9' 


Bid.     Ask, 


93 


77 


37 


*  Au  prico  Friday;  tuese  arn  th.  iTT":^ — ^ — — — 

"""»»  <»re  tbe  lata«t  quoiation*  Blade  tlus  week. 


10338 
111 

lom 

OS's 
'  61 


100 


38 
106 


65 


90 
106 
112 


lllia 


100 

861s 
108 

70 

72 

io2% 

113 
127% 
1141a 
10..  Hi 


100 14 


117 
95 
26 


103 

103 

114 
'  611a 

112 
•   98iii 
'103 

103 

IO412 

100 
97 
8iis 


98 
llSia 

95 

43 

11 
115 
Ill's 


'  9i% 

115 

115 

100 

110 

105 

57 
'  95 

95 

58 


86 
72 


78  S 
'IO514 
'109 
80 
106 
116 


100 
100 

io'i" 

104 

32>4 
•75 

82 
102 
103 
103 
1161s 

io4% 

104% 


12008 

114 

108 


94 
77- 


lot's 


85 
70 
105 
90  "s 


88 
73'e 


114 
123 
115 


100% 

98 


100 
34 


84 


118 


105 


103 
82 


100 
46 
14 

120 


117 
120 
105  >! 


108 


65 


90 

79ia 


124 

103  Is 


95»a 

53' 

si' 


105 

117% 

100 

106 'i 

ios". 


77^ 


114 
98" 
"h8 


SECURITIES. 


Bid.,  (Ab*,       ! 


Penn.RR.-P.C.AS.L.-1.3t,c.,79.19nO 
Pitts.  Ft.  W.  A  C— Ist,  78.. .1912 

2d,  73 1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  8.  fd.,  7a.  1900 

4th,8ink.fund, 69.1892 

St.  L.V.AT.H.— l8t,68.,78.1897 

2d,  78 1898 

2d,  guar.,  7s 1898 

Peo.AE.-Ind.B.AW.-lst,pl'.7s.l900 

Ohio  Ind.AW.— l3tpref.5e..l93S 

Peoria  A  Pek.  Union— Ist,  6s. 1921 

2d  mortg.,  4138 1921 

Phila.  A  Read.— 3d  pref.  convert 
ritts.C.CASt  L.— Con.g.4'«3A1940 
Pitts.  Cleve.  A  Tol.— lat.  69...  1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— 1st  63 1932 

Pitts.  Painsv.  A  P.— l.st.,  5s. ..1916 
Preso't  A  Ariz.  Cent.  iBt,  6s,g.  191 6 

2d  income,  63 1916 

Rioli.  A  Dauv.— Debenture  68.1927 

Equip.  M.  3.  f.,  g..  63 1909 

Atl.  A  Char.— Isr,  pref.,  78..  1897 

do.  Income,  6a 1900 

RioGr.  Juncti.,l3t.guar..g..5s.l938 
Rome  Wat.  A  Og.— 1st  M.,  73.1891 

St.  Jos.  A  Gr.  la.— 2d  ino 1925 

Kan.  C.  A  Omaha— 1st,  5s..  192 
St.  L.  A.  A  T.H— 2d  m.iuc.7s.l894 

Dividend  bonds .1894 

Bellev.  A  So.  lU.— 1st,  Ss.  .i896 

Bellev.  A  Car.— 1st,  63 1923 

Chi.StL.APad.— Ist,gd.g.5sl917 

St.  Louis  So.— 1st,  gd.  g  48.1931 

do  2d  income, OS. 1931 

Car.  A  Shawt.— Ist  g.  4s 193' 

St.  Lou  A  S.Fran.— Equip.,  7s.l895 

Gener.al  5s 193' 

1st,  trust,  gold,  53 1987 

Kan.  City  A  S.— Ist,  6s,  g...l916 
Ft.  8.  AV.  B.  Bg.— Ist,  6S...1910 

St.  Paul  A  Dnluth— lst,5s 193] 

2d  mortgage  58 1917 

St.  Paul  Jliun  A  M.— Ist,  78. .190" 

2d  mort.,  63 1909 

Minueap.  Union— 1st,  6s 1922 

Mont.  Cen.— l3t,  guar.,  63. .1037 

1st  guar.  g.  5s 1937 

East.  Miuu.,  1st  div.  1st  5s. 1908 

San  Fran.  A  N.  P.— Ist,  g.,  59.1919 

Shenati.Val.- Ist  78,  g.  tr.rec.l909 

Gen.  6a,g.,tr.  rec.  U8st'd...l921 

South  Carolina    2d,  6s 1931 

80.  Pile.  Coast— 1st,  guar., 48. 1937 
Texas  Central- 1st,  8.  t.,  78...  190!' 

1st  mortgage,  7s 1911 

Texas  A  New  Orleans— 1st, 7s.  1905 

Sabine  Division,  Ist,  6s 1912 

Tex.  A  Pac,  E.  Div.— Ist,  0<.  1905 
Third  Aveuuc  (N.Y).— Ist  5s,  193, 

Tol.  A.  A.  A  Cad.— 63 191? 

Tol.  A.  A.  A  Mt.  Pi.- 03 1919 

ToL  A  A.  A  N.  M— 58,  g 1940 

Union  Pacillo— 1st,  6s 18'Jo 

l3t,  6a 189- 

Ist,  6s 18!>a 

Collateral  Tru3C,  63 1908 

CoUateriil  Trust,  5a 1907 

Gold,  63,  coL  tr.  .  ote3 1894 

C.  Br.  U.  P.— F.  c.,  78 1895 

Atch.  Col.  &  Pac— l8t,  63...  1905 
Atch.  J.  Co.  A  W.— 1st,  63.. .1905 
U.P.Lin.  ACoL— l8t,g.,5s.  1918 
Oieg.S.L.AU.N.,col.tr8l.,53.1919 

Utah  A  North.— Ist,  73 19o» 

Gold,5s ...1920 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  Ist,  78 1900 

Valley  R'y  Co.  of  O.— Con.  63.1921 
Wabash— Deb.  M.,  senes"A".1939 

No.  Missouri— l3t,  7a 18yj 

8t.L.K.C.&N.— K.B.ARR.73.1890 

8t.Charle3  Br'ge- lst,63.. .  190? 

West.  Va.  C.  A  Puts.— l.^t,  6s. 191 1 

Wheel. AL.E.— Ist.  59,  gold...  1926 

Extenoiou  A  Imp.  g.,  5.s 1930 

.TilMeellauetfUM  tfoiiUii. 
Amer.  Cot.  Oil   Deb.,  g.,  83..  .1900 
Amor.  Water  Works— ist  6s..  190 

Ist  cons.  59,  g 1907 

Oahaba  Coal  Min.— 1st  g.  7s. .190/ 
ChicJuu.&S.Yds.— Col.l.g,5s,1913 

Colorado  Fuel— Geu.  6s 1919 

Col.  A  Uock.  CoalAl.— 6a,g..l91 
Consol'n  Coal— Convert.  6,s...lS9 
(ions  Ga3Co.,Chic.-lst  gu.5.'<.193fc 
Denv.  C.Wat. Wk3.—Gen.g.  5s.l910 
Det.Uu.DepotAStn— l9tg.  4s.l938 
liiliaon  Elcc.  111.  Co.— 1st,  os.lulo 

K(iuitable  G.  A  F.— 1st  6s 1905 

lleuderson  Bridge— 1st  g.  68.1931 
Hobobcn  Land  A  Imp.— g.  Ss.lOiO 
.uutUdl  Uuiou  i'eleg'u— Us,  g.1911 
Nation'i  Starch  Mfg.— Ist.  6s,1920 
N.  Y.  A  Perry  C  A  I.— Ist,  g.  6s,1920 
Northwestern  Telegruph— "o,  1904 
People's  Gas  A  Coke  /  latg.6s,1904 

Co.,  Chicago J  2d  g.  63,1901 

Peoria  Water  Co.— 6s.  g 1919 

Pleas.  Valley  Coal— 1st  g.  6s.  1920 
ProctorA  Gamble— Ist, g., 6s. 1940 
West.  Union  Tel.— 7o...  Ioio-IOki 

VnliHled  Kouds. 

Ala.&Vicks.-Conso*5g.,1921.AAO 

2d  M.,  iucome  till  '94. 192 1..AAU 

Vicks.  A  .Ueiid.,lst  0s,1921.aaO 

Atlanta  A  Charl.— 1st  79, 1 907. J  AJ 

ComstockTun.- Iuo.48, 1919.MA.> 

Georgia  Pac— Ist  68, 1922 JAJ 

CousoL  5  g  ,  1923 AAo 

luoome  53    

Little R. A. Mem.-  latog.1937.MA8 
Miui.Al^hnii.    Coi  9.7<>•..l^I.^  .1  v  ■ 
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The  iJfVESTORS'  SUPPLEMENT,  a  pamphlet  of  150  pagen, 
mmtains  extended  tables  of  the  Stocks  aitd  Butuls  of  Rait- 
roaiis,  and  othfr  Companies,  with  remarks  arid  statistics  con- 
teming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  ather  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
mnd  is  furnished  without  extra  charge  to  all  regular  gub- 
leribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
terith-rs  of  the  CHRONICLE  at  50  cents  each,  and  to  others  at 
|1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
ix  pages  of  the  CnRONicLE,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Roads, 


Lalett  Samtng*  Reported, 


Week  or  Ho 


AlatiamaMlill'Q..'SeptoBtili'r 
AUeirheiiy  Vai..!f<cpti'ral>'r. 
Atoh.  r.  A  8.  Fo.   3il  wk  Oct. 

Halt  owned...  MX  wl(  Ort. 
Total  ayBtem.  3d  wk  Oct. 

St  L.<feSan  F..  sd  wk  Oct. 

Half  owned..  3,1  wk  Oct 

Tot.S.L.&9.F  31  wkOct. 

Al'P.  total  ..  3(1  wk  Oct. 

Atnnta.truar.'lAiieust.   . 

Atlaiim  .(;  Floraj8e|,temi)'r. 

Atlanta*  W.Pr.  Sciitemb'r. 

U  «feO.  KastLiuei* '• 

Weslein  LIueii 

Total 

.tO.Southw 
T.  *  PohHii 
-.   LliAHam'iid!) 
Bir.  &  Atiaiilic 
Bir.Sh.&Teun.K 
Baff.Roch.AhMi 
Bur.O.Rap.  AN 
Oanirten  &  AM. 
Canadian  Paoilli 
Cp.F'r&Yad.Viil 
Car.rnin.QiWh 
Car.  Midlniid  .. 
Ced.Uap.&Mar.. 
Oen.KK.A  Bii.C- 
Oentralof  N.J. 
Central  Pacillo 
Oentralof  8.0. 
Ohar.Ciu.  ACUio 
Oharle,st'n<SiSa\ 
Char.  gum. &  No 
Ohatfn's-aUnri 
Oher.iw.  A  Darl 
Clleraw.A-S.-illsl 
Ohes.  AOUlo... 
Ohea.  O.  &  S.  W 
Ctilc.  &  .Vltou... 
Chlo.  Burl.  &  y. 
Otaio.&  Eaat^ril. 
OiioaRO  &Erip. 
Ohlc.Mil.iSUP 
CMc.dk  N'tUw'u 
Ohlc.Peo.&S.L  I 
Chic.  R'kl.&l'.fi 
Ohlo.St.P.AK.C 
0hl0.8t.P.M.4O 
Ohlo.&W.  .Mlcu 
CIn.Ga.  &Port.s. 
Cln.JackA.Mai. 
OUi.N.O.  AT.  P 

Ala.Ot.Souili 

N.Orl.  A  N.  K. 

Ala  it  Vlcksl. 

Vlciis.  SU.  &  P. 

KrlanKcr  Syat. 
Olan.  North  w'u. 
Cln.  Poits.  A  v.. 

Col.  A  MiiVfiv 
Oln.Wab.AiViicb. 
O.ev.AkronAOo, 
Olev.  A  Cautou.. 
OLCln.CU.A.s.L 

Peo.  A  Easfu. 
Olev.  A. Marietta 
Color.  iMidland. 
Col.  H.  V.  A  Toi. 
OoLShawuceAll 
Colusa  A  L,.iiie. 

Conn.  P.Ivor 

Current  River.. 
Denv.  A  KloUr. 
Des  Moin.  A  So. 
De»  M.  A  N'weal 
Det.BayC.AAIp 
,Det.l.,an*V<)[No 
I>uluth8,8..tAii 
Uuluth  A  Winn 
K.renn.Va..VGa, 


SeptPuiti'r. 
Septenih'r. 
Septeiub'r. 
Md  wk  Oct. 
Sepcinb'r. 
August  .. 
Seutemb'r. 
Angii.at. 
3d  wk  Oct. 
2d  wk  Oct. 
.\ugnst..  . 
MX  wk  Oct. 
■-'d  wk  Oct. 

Aupust 

Ausii^t 

.Septeiub'r 

Ju.y 

Septomb'r. 

AuK«.'<t 

\uc>i»t 

Septeiuh'r 
Siptcmb'r. 
rfepteniL'r. 
ScptPmb'r. 

A'lttuat 

Ansust... 
td  WK  Oct. 
8c]iteinb'r. 
Septeiub'r. 
8eptemb'r. 
3d  wk  Oct. 

AllRUS 

3d  wk  Oct, 

Septeinli'r. 

3d  wk  Oct, 

Septemirr 

3d  wk  I  )ct. 
eptemb'r 
Id  wi  Oot. 

.Septemb'r. 

3.  wk  Oct. 

3d  wk  Oct. 

3rl  wk  Oct. 

3d  wk  Oct 

3rt  wk  Oct, 

Id  wk  Oot. 

3d  wk  Oot. 

Septemb'r, 

.Sifpteinl,*r. 

Septemb'r. 

Septemb'r. 

2d  wk  Oct. 

AUi^ust 

:Jd  WK  Oct. 

td  wk  Oct. 

Septemb'r. 

3d  wk  ')ct. 

Septeiub'r. 

Septemb'r. 

Septemb'r. 

Septemb'r. 

3d  wk  Oct. 

3d  wk  Oot. 

Septemb'r. 

Septemb'r 

•-'d  wk  Oct. 

3d  wk  Oct. 

August 

.Se   temb'r. 

td  wk  Oct 


1891. 


W5IU  Jol.  .vKast. ,  A  UKUst, 
Klli.Lex.AK.B...  luly.  .  .  . 
tvans.Alud'pU^  3d  wk  Oct. 
BvansT.  A  T.  H.  3d  wk  Oct. 

ntohburi? Aujfust... 

F  lnt.AP..Maru.  3,1  wk  Oct. 

Forenee AiiKUst.... 

rior.  Ceui.A  p.  h»,i  wk  Oot, 
Ft.  tt .  A  Klo  Or  3d  wk  Oct, 
j»».  Car'la  A  iio.  I  August 


9 
4S,903 
238.0fil 
78».!)S(i 
40.133 
8.30.1  IR 
1T2.!)S7 
39.3i»0 
21  .',379 
1,012,497 
61,409 
10.201 
40,775 
1. 803,01 « 
5110.335 
2,303.3:)3 
53.831 
155,989 
2.796 
4.045 
20.393 
59.710 
91.5(13 
l.=i7.731 
441,00i> 
15,715 
3,688 
4,381 
2,700 
496.9-2 
1,271.637 
1,610,914 
7,707 
12,000 
46.663 
17.000 
8.547 
6.252 
1.328 
185,212 
211,«3i) 
755,400 
■3.713.13 
90.375 
2511.485 
779.6>»6 
3,186,213 
24.540 
1,847.489 
100  534 
862,312 
36.764 
7..  101 
13.175 
66,072 
40.375 
2S,371 
19,242 
16.300 
190.360 
1,902 
26.008 
1,131 
75,.300 
19.559 
6-J.52S 
273.091 
35,666 
31,111 
37,329 
344,626 
S  7.758 
2.750 
102,948 
3.262 
197.8  10 
15,05.5 
20.756 
7.,!68 
28.344 
262,497 
5,479 
159,560 
70,379, 
80,000 
6,972 
23,936 
641,698 
67,.507 
2.086 
27.762 
11.012' 
8.082 


1890. 


43.693 

218.631 

712.960 

39.253 

752,212 

156,037 

38,409 

194,440 

94(1.658 

65.9(M 

15,357 

46.525 

1,710,630 

512,193 

2,222,823 

48.774 

143.386 

2.556 

6.345 

15,682 

51,333 

83,607 

161.667 

379,001; 

16,559 

2,559 

4.876 

2.551 

416,641 

1,237,244 

1,637,45 

7.90 

13,5-3 

49.837 

9.300 

9.955 

7,836 

1.448 

157,162 

208.449 

659,800 

3,244.467 

81,543 

235.761 

616,646 

3,030.65'! 

17,540 

1,72  .',216 

90,163 

691,910 

34.181 

7.116 

14,089 

89,5(i5 

39.22 1 

23.311 

16.812 

14.997 

183,909 

2,050 

23,461 

969 

54.6 

17,722 

53,576 

279,370 

33.118 

34.685 

36,115 

301,965 

35,770 

2,02 

106,.«42 

3,2<.i9 

184,000 

14,074 

26,405 

9.054 

25.649 

246.498 

4.215 

166,597 

5'J,382 

78,087 

7,0  16 

20,836 

701,640 

56,130 

2.490 

20,720 

7,494 

8,717 


Jan.  1  to  Latest  Date. 


1891. 


1890. 


1.871.881     1.925,143 
!H,299,495  24,7>i7,978 


1,36 -,011 
27.666.536 
5,426,918 
1,338.107 
6,765.097 
34,431,632 


330,870 

14,177.019 

4.083,12(1 

18.260.175 

1,978,138 

1,303,282 

14,147 

38,403 

131,-65 

2,234.431 

2,820,80 

582.202 

15,621,700 

461,2e7 

29,385 


10.416,476 

10,785,909 

61,961 

112,465 

554,2.s6 

84,600 

74,800 

65,276 

15,275 

6,967,775 

1,697,171 


24.4(16,057 

3.015,712 

1,700,717 

22.35J,103 

20,656,800 

911,711 

12,401.825 

3,616,613 

5,424,132 

1,418,311 

50,063 

585,431 

3,461.872 

1,481,420 

904,991 

493.813 

469,576 

6,814.748 

15.596 

179,278 

9,435 

542,386 

742,087 

458,241 

10.7 10,.  47 

1,333.188 

253,926 

1,636,657 

2,373,838 

414,295 

21,865 

8-24,511 

124.190 

6,795,261 

95,638 

146,807 

366,870 

1,002,292 

'54,632 
6,634,550 

448,5'20 

417,274 

27  4,135 

940.391 

4,546.957 

2,337.409 

27,6i7 

1,089,696 

226,322 

73.003 


1,322.094 
26,090.069 
5,14^,217 
1,294.791 
6,410.007 
32,530,076 


326.875 

13,858,245 

4.210,921 

18.069.173 

1,165.731 

1,'2J7,922 

l-',34:^ 

58,319 

126,688 

1,735,337 

2,464,011 

592.009 

13,148,888 

431,4<4 

16,983 


9,912,5.58 

9,970.502 

75.738 

89.120 

500.143 

47.880 

86,570 

62,2)7 

14.365 

6,165,3-6 

1,53  .',437 

25.9i'J',i'26 

2,601,112 

1,807,135 

0,752,721 

0,H'.  6.035 

564,497 

12.531,454 

3,467,713 

4,133.672 

1,273,050 

49,070 

533,696 

3,539,548 

1,533,181 

974,930 

519,366 

457,170 

7,02(1.195 

15.002 

169,303 

7,207 

444,977 

66!, 112 

352,899 

10,528,772 

1,191,281 

240,511 

1,503,323 

2.167,16  4 

216,407 

19,210 

813,410 

139,431 

6,873.817 

88,05  4 

161,455 

429,193 

978,443 

33/256 

5,916,554 

371,101 

446.0K3 

240.451 

8  47.819 

•t.,595,556 

2,.«i8,-85 

24,761 

905,34  1 

135,387 

36,892 


BOAM. 


"lorn*  RR 

0"o.  80,  A  Fla. 

(IrorKefnAW 

Ur.  Kan.AIud. 

OIn.R.A  Ft.  W 

Other  lliH-K.  . 

Total  all  linen 

Oraiid  rriink. .. 

Ohio  AOr.Tr 

Oflt.Or.n  AM 

Orent  .Vorlh'n 

81,  P.M.  AM. 

Knit,  of  Minn 

MontauaCent. 

Tot,  systwin. 

Ouir  ACbleaico 

Hniisat^mlc 

UunieHi'nAXliaii 
Hutch  ASouth'K 
IlllnnUCeDtr'l.. 
Iiid,  Oec.AQuIn 
In.  A(4t.Norlh'n 
Iowa  Central... 
Iron  Railway... 
J'k'nv.T.AK.W. 
KnnawhaAMleii 
l^an.C.-Cl.Aap 
K.O.F.8.  A  Mem 
K.C.Mem.  ABii. 
Keokuk  A  West 
L.  Erie  All.  A  80 
L.  KrlA  A  West  . 
L.  ShoTO  A  M.  6 
L«htKhA  Hud.. 
U  Rook  A  Mem 
Lour  Island.... 
lA>nls.AMo.Uiv 
tiouls.ET.ASt.L 
Loulsr.ANashv. 
Loiils.N.  AA(;ii 
Loul.'<v.N.O.  AT. 
Um.8t,L.ATex. 
I/Vueho.ADur'ui 

(Mexican  Cent... 
I.Mex,  National  . 
iMe^leao  K'wai 
Mich  C.ACan.So 
Mil.l,.8b.AWe8( 
viUwaukee  A  No 
*tlneralRan)fe.. 
Vfinneap.A8t.L. 
M.SI.P.  A8.S..M. 
Mo.  Kan.  A  Tex. 


I      LalrsI  Uarninut  tupurmi, 
I  Week  or  Mo 


[Heptemb'r. 

AuKiist. 
2d  wk  Oet. 
2(1  wk  Oct. 
2d  wk  Oct. 
2d  wk  Oct. 
Vk.Oet.  24 
Wk.Oel.  17 
Wk.Oot.  IT 


1891. 


Sepiemli'r. 
Hepiemb'r. 
Heinomb'r. 
Septemb'r. 
Scjitomb'r. 

Aiik'ust 

Septemb'r. 
sei)t+'mi>'r. 
lepteiiili  r. 
8e|)tenib'r. 
3(1  wk  Oet. 
Id  wk  Oet, 
ptem'i'r. 


• 

140.118 

6I.48U 

2.930 

SO,  I  72 

9,971 

4,<l|i5 

01.838 

4  9,017 

7I,4hl 

27,036 


180U, 


Septeiuh'r. 
trl  wk  Oct 
3u  wk  (iet. 
3d  wk  Oet. 
.'il  wk  Oet, 
id  wk  Oct. 
Septemb'r. 
3d  wk  Oot. 

luly 

Septemb'r. 
3d  wkoet 
3d  wk  Oet 

.Tilly 

hi  wk  Oct. 
3d  wk  Oct 
4d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
Septemb'r. 
-'d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct 
Wk  Oct  3 

July. 

3(1  wk  Oct 
3d  wk  Oci. 
Septen.b'i. 
I'Ptemb'r. 
iept«mb'r. 
Id  wk  Oct 


Mo.PacAIronM  !  1  w'r  Oe 


.Mobile  A  BIriu 
H<ibileAOUio.. 
MoTiterevAM.O 
.Va9h.Ch.A8t  l,.4 
.V.Jersey  A  N.V 
New  on.  A  So'n 
S.  Y.  0.A  a.n.u 
N.  Y.  L.  E.  A  W 
S.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eni?. 
N.  Y.  ANorth'u 
N.  Y.OntAW.. 
.V.Y.Susq.&W. 
Sorfolk&West., 
V'theast'n(8.  C.I 
Vorth'n  Central 
Sorihern  Pat^lHi 
No.  Pae.&W.C. 

Ohio  A  Ulss 

Ohio  Hirer 

Ohio  Southern.. 
Oldo  Val.  ofJCy- 
OmaUaASt  L.. 
Oienou  Imp. Co. 
Peuiisyivauia  .. 
Peoria  Dec.  AEv. 

PetersburK 

Phlla.  A  Krie... 

Phila.  ARead'g 

CoalAlronCo. 

Total  liothCos. 

Pilts.  .Mar.  ACh. 

Pltt.Shou.AL.E. 

Piltsb.  A  West'u 

Piluj.CleT.AT. 

Pitts.  Pain.4F 

Total  systeui 

Pltt.Young.AA. 

PU  Royal  A  AUK- 

Pt.Koy.A  >V.O.ii. 

Pr.s.,VArli!.Ceu. 

.^uincyO.AK.C. 

>{ieh.ADauville. 

Vir.  Midland.. 

Char.Col.AAu. 

Col.  AQreenv. 

We«t  No.  Car. 

(Jeori^a  Pac . . 

Wa8h.O.A  W.. 

AstaT.  ASpart 

Total  Sys'm. 

Rich.  A  Petersii. 

Rio  lir'de  South. 

ttlo  Gr.  West. 

Rome  W.  A  Oud. 

S.iK.TuseolaAH. 

•ii.I,.AAT.U.B's 

St.L.Southw'ru. 

8t.  Paul  AUul'tu 

S.Ant.AAr.E>a88. 

B.  Kran.AN.Pao. 

8ar.  Am.  AMun. 

SeattleL.  8.  AE. 

Bllrerton 

diuuxCltyANo. 
South  Carolina 
8j.  Pacine  Co.— 
Ual.llnr.AS.A.  Septemb'r. 
lx)ui»'a  We«t..  Septemb'r. 
MorKau'sLAT.Hepieuib'r. 
M.  Y.T.AMei  ISepicmb'r. 


IstwkOct. 
Septenih'r. 
Scptem-.'r. 
Scp'cmb'r. 
August. 
Septemb'r. 
Seiitemb'r. 
Ausu.^t... 
tiiKUst. .. 
Septemb'r. 
icpteuib'r. 
3d  wk  Oct. 
Soptemo'r. 
3d  wk  Oct 

AuKust 

Si-ptemb'r. 
3d  wk  Oct. 
Jd  wk  Oct 
3d  wk  Oct. 
3d  wk  Oct 
3d  wk  •  let. 
3  WKsJuly. 
Septemb'r 
AiiKUst  ... 
Septemb'r. 
3d  wk  Oct. 

August 

August 

8ei)temb'r. 
Septemb'r 
leptemb'r. 
Septemi>'r. 
Septemb'r. 

July 

July 

July 

3d  wk  I  ot 
Septemb'r. 
August.... 

August 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r 
Septemb'r, 
Septemb'r. 
Septemb  r. 
Septemb'r. 
8ei<temb'r. 
Septemb'r 
3<l  WK  Oct. 

August 

3d  wk  Oct. 
3d  wk  Oct 
Septemb'r. 
Septemb'r. 
)d  Wk-  Oct 
3d  wk  Oct 
iBt  wk  Oct 
tthwKSep. 
2(1  wk  Oot 
SepK-uib'r. 
4thwkUay 

August 

.August 

4epceuib'r. 


1.302,231 
158,188 
ll>6..|04 

i.5(;o,82.' 

&,U47 

151,651 

18,00<' 

9, 1  67 

,631,907 

41.45 
117,01.5 
50.03<i 
2,  0, 
4. ',18.1 
7.75S 
5,790 
102,861 
30.440 
8,779 
6.467 
67,668 
1,840,13 
36,437 
21,135 
80,276 
42,033 
33.882 
437.525 
60,928 
112,786 
10,V53 
1 1.325 
40.882 
195.296 
83.367 
68.5   (I 
1,261,360 
74,118 
39.02) 
13,92  4 
196.330 
265.530 
263.967 
386,090 
7,065 
27.5,321 
75,67 1 
479,955 
39,201 
13.583 
1.128,055 
2,916.268 
699.624 
583,79.1 
47,388 
61,931 
158,124 
214,020 
36.788 
6-^5.919 
659,633 
753.476 
103,903 
17,025 
15.987 
16.1S8 
40,111 
410,610 
6,159,.i57 
13,14' 
41,753 
510,324 
2.124.961 
2,348,269 


• 
17n,fl37 
U8,«II2 
8.103 

9.837 
8,7h5 

07,101 
407,012 

81,1 

25,543 

1,097,356 

101.106 

1419,90'., 

1. 3 II, .1,53 

2,890 

15'2,9iiO 

15,170 


Jai ,  I  to  Lmlnt  n*M, 


1.552,921 

39,876 

10., -ill 

40,939 

2.855 

29.912 

7,012 

8.333 

02.710 

■i4.312 

9.042 

6.370 

63,856 

1,701.812 

34.«6I 

17,563 

77,719 

31,3'2 

30.405 

391.390 

58.832 

82,871 

8,276 

12.156 

41.6'21 

134.289 

73.713 

87.100 

1,193,7(14 

89.8  13 

31.719 

12,439 

152.8   0 

167.099 

239.97 

521,21 

6,810 

231,53f 

40,15„ 

350.06 

26,857 

11.992 

3,.59'2,8-0 

2,798.618 


IHl'l. 


itn  1 . 

177. 


iHOO. 


ll.>'l,-.l,ij 

7,231,532 
728,94 
9I0  97'2 

8,001. <43 
2«.5«ft 

1,001.713 
l'J2,t.04 


8'J.' 


173 
ItSH 
lifi 
•17 

'>7 
.10 

H 

■■■  u 

■■Tt» 

,67» 


0,4R4.40ff 
48.5,55(5 
800,316 

7,74l).S»7 
iio.03.1 

1,015,688 
110,900 


4,47.4.210 

3.962 

35.144 

140.680 
46.836 
32.991 
49,525 

150,681 
2.5,518 
26,476 
12.200 
26,313 

490,300 

213.10. 
71,900 
67,600 

lli,90ii 

176.200 
17.620 
I6.7.1O 

353.703 
27,712 
10,862 
61,900 

351,323 
11.491 
35.149 

129.5,58 
48.263 
43.592 
20,912 
53,030 
10.1.50 
13.736 
S2,'>0- 

1&7,0U0 

451.312 

102.198 

473.148 

411.771 


667.071 

562.784 

40.i53 

55,339 

145,7  6 

l'-7.7.'3 

42.331 

608.278 

591.944 

713,1.11) 

05,259 

15,570 

15,923 

13.976 

5ii,145 

4  49,87  1 

5,780,339 

15,534 

3^1.811 

431.833 

1,932,71 

2.097,116 

4,029,328 

3.5.'4 

22,323 

123.989 

39.715 

24.612 

47,803 

12l,-28^ 

22,305 

31,111 

12.982 

24.495 

418,550 

210,20 

85,900 

79,80j 

83,21  0 

158.300 

16,950 

1 5,760 

331075 

25.621 

4i'.'2'.Ml 

376.991 

10.772 

82.910 

119.556 

38,4  47 

5  1.1 '20 

18.334 

43,689 

13.131 

l'J,>05 

S(8,7<>t 

162.33  .> 

427,702 
111.19.1 
520.870 


13.278,200 

850,613 

3,030  944 

1,386,6:18 

25.613 

665,832 

258,'20t 

241,1  39 

3,695,588 

e9o,'2oi 

3. '0,7 11 
53  95(1 
2,569,2140 
ll,3IH),89: 
311,442 
63I,<J'20 
8,17H,0<!2 
•233.(11(1 
1,214.511 
15,951.844 
2,296.031 
2,77  4,176 
366.424 
12i,947 
1,2(4.543 
5.73-.  142 
3.344.931 
3,l;3,33;i 
8,226.360 
2.863.891 
1,369.703 
104.927 
1.241.56 
1 ,679.2(1!) 
7.273.20- 
19,831,10^ 
195,116 
2,483,819 
652,'20O 
3.372,071 
183,545 
12'2.98i 
31,998,431 
19.5i50.584 
4.532.716 
4.619.930 
310.771 
2.445,809 
1.218,550 
7,319,381 
501,272 
4.979.82; 
19.429.042 
23,419,63(1 
3,437,470 
65.),  18 
437,960 
1.55.420 
350,533 
2,676,76- 
49,527,125 
711,123 


11,853,217 

333,912 

3,07.1.757 

1,334.607 

27,ft:«o 

445.i5«« 

2ti6,547 

339,032 

3.824,793 

912,864 

.289.823 

50.428 

2,455.060 

ll,6'25.(lrta 

271,171 

4-11,941 

3,'3<i8.025 

221.1i»7 

1.03(1.878 

1.5.2IO.'207 

2,101.231 

2,181,800 

317.111 

71.577 

1.414.901 

4.999,390 

2,961,9'i7 

3,180,760 

8,03ti,7a4 

3,157.241 

1, -2  7 1,093 

91.885 

1,050.708 

1,151,427 

6.897.768 

19,89-1 ,266 

186.034 

2,425.946 

264,969 

2,756.540 

171,604 

104,647 

29,78  l,7'i3 

19,027,119 

4,741,374 

4,460.715 

396.176 

l,!i59,527 

l,153,'i88 

6,878,867 

468,683 

4,998,310 

18.485,923 

22.675.785 

3,3»6,886 

551,306 

437,326 

118,201 

455,423 

2,955,166 

49,044,171 

637.080 


363, .ill;      368.948 
3.299.262    3,325,858 
15,97(1,414  1,5,  ?99  9-27 
14.612.28l'l3,433,807 


30,582,697 

32,9'20 

212,0-'" 

819.137 

266,946 

168.J16 

Jl. 817,196 

94-2.101 

218.133 

283.609 

]IX>,0I3 

189.729 

4.357,000 

l,707,o39 

606.546 

698.801 

786,3841 

1,416  070 

117,8.55 

121,134 

10,022,636 

2-24,922 

206,-.i90 

2.054,972 

'i,9s».503 

77.349 

1,123,175 

3,29.5.506 

I.28p(.6i9 

1,1181,407 

683.050 

867,254 

144.7.-.5 

70,047 

27m  2^8 

1, -2 11.038 

3.174,236 

7 1(1.9  IK 

3.780.62  •' 

1  .M  1  '  Il 


28,693.784 

27.797 

194.238 

832.128 

273.726 

138.28S 

1,800,998 

l,0«2.n4S 

!«)7.737 

351,067 

9H079 

182,019 

4,125.700 

1,657,802 

674,179 

610,970 

703,777 

1,367,779 

111,419 

109.496 

10,424,784 

229.783 

1,447.772 

2,985.537 

74.413 

1,031.434 

3,074.843 

1,101,9'23 

1,184,785 

6I7.8S9 

334.643 

146.009 

3(,7U8 


1,083,169 

9.05-J.584 

851.009 

3.8.57.785 

|.:i  .174 
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Bo.Pae.Co  iCont 

Tex.  &  N.  l)ii 

Atlantic  sys.c. 

Pacific  system 
Total  of  all. 
B  >  Pac.  RR.— 
Coast  OlT.(Cal) 

»o.  Dlv.  (Cal.) 

Arizona  Div.. 

New  Mex.  Div. 
Bpar.  Un.  &  Col 
Staten  Isl.  R.  T. 
Btonjr;i.\CMt.. 
Bammit  Branch. 

Lykens  Valles 

Tot'l  both  Co'u 
Tenn.  Midland.. 
Texas  «  Pacitic 
Tex.S.Vai&N.W. 
Xol.  A  A.*  N.  M 
Tol.  Col.  &  Ciu. 
loL*  Ohio  Cent. 
Tol.  P.  &  West . . 
Tol.et.  L.  AK.C. 
Ulster  &  Del.... 
Dnlon  Paoltlc— 

Or.8.L.&U.N. 

Or.Ry.&N.Co. 

Un.Pac.D.&G. 

Bt.Jo.*G'dI»l. 

All  oth.  lines.. 
Tot.U.P.Sys. 

Ot)nt.Br.&L.L. 
Tot.  cout'led 

Montana  Un 

Iieay.Top.  &  8. 

Man.Al.>\i  Bur. 

Joiiit.own'd.*2 

Grand  total. 

Vermont  Vallei 

Wabash 

Wab.  Chest.  &W. 
Wash.  Southern . 

West  Jersey 

W.V.Cen.&Pitts. 
WestVir.&PittB. 
Western  of  Ala. 
West.N.Y.  A  Pa. 
Wheeling  <&  L.  E. 
WU.  Col.  &  A  g. 
Wisconsin  Cent. 
Wrlehtsv.i-Ten. 
Zanes.  &  Ohio. . . 


SeptemVr. 
Septcmb'r. 
Scptemb'r. 
Septemb'r. 


Latest  Earnings  Reported. 


WeekorMo      1891. 


1890. 


Auinist 

A"KU8t 

August.. 
August.. 
August. . 
August. . 
August.. 
August. . 
August. . 

August 

Aug.ist... 
August  - . 

August 

Septemb'r. 
3d  wk  Oct. 

August 

Septemb'r. 

August 

Benterab'r. 

August 

September 
3d  wk  Oct. 
3d  wk  Oct. 

August 

3d  wk  Oct. 

July 

Istwk  Sept 


154.689 


267,0S0 

608,307 

15B.786 

88.587 

ii.eiii 

10.3.289 
l.=i,<i36 

109,214 
70,004 

lT9,-248 
17,.=il5 

207,628 
973 
8li,983 
H,829 
32,889 
24.032 
42.526 
53,629 

627,»73 

48  1.622 

550,903 

86,51'' 

;,001.V28 

3.700.242 

101,248 

3.801.490 

47.877 

2.998 

3.537 

27,206 

i3,828.69B 

18.589 

303,000 

f).949 

21,038 

190.6  <5 

93.448 

23,585 

56.622 

'.  5.800 

27.841 

52,325 

93.843 

6.175 

3,607 


Jan.  1  to  Latest  Date- 


1891. 


1890. 


18?,819 
1,271.948 
3.493.919 
4.765,866 

258.120 

540..820 

144.768 
73,173 
11,358 

103,385 
15,127 

105,175 
70,686 

175.860 
18.094 

20;),26-' 
1,456 
95,199 
6,227 
32,414 
23,821 
36.485 
51,974 

662.631 

456.2261 

509.3li3 

66,217 

1,179,477 

1.873,914 

64.330 

!,938.245 

86,020 

2.740 

3.488 

46.124 

i,984.369 

'20.688 

275,000 

6,456 

22,008 

194,071 

91,626 

10,599 

57.766 

76,100 

23,345 

58,308 

121,186 

6,210 

3,419 


1,179.824 

9,083,310 

27,225.000 

36,308,000 


1,184.947 
757.198 

1,^63,849 
2o  1,606 


*  Figures  coTur  only  that  part  of  milease  located  in  South  Carolina 
♦  Earnings  given  are  on  whole  Jacksonville  Southcastom  Sy.'^tem. 
a  The  figures  from  Jan.  i  to  date  include  corrections  for  the  llr.st  tiiree 
monthsof  each  year.  6  Western  .and  Atlantic  included  in  Sept.,  1891, 
but  not  in  1890.  r  Includes  earnings  from  ferries,  etc.,  not  i{iven 
ieparately.  :  Mexican  currency  »  Includes  Rome  Wat.  Jt  Ogd.  in 
both  years  for  September  and  the  nine  months. 

Latest  Gross  Earnings  by  Weeks,— The  latest  weekly 
earningfs  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  third  weeli  of  October  we  have  a  very  favorable 
statement  of  earnings,  the  gain  reaching  10.36  per  cent  on  the 
82  roads  included  in  the  total. 


3d  week  of  October. 


A.teh.  Top.  &8.F 

Roads J'tly  owned  is. 

St.  Ijouis  &  San  Fran... 

Roads  .i'tly  owned  ^. 

Bait.  &  Ohio  s'outhwest'n 

BuBalo  Roch.  &  Pitisb... 

Canadian  Pacific 

Chesapeake  &  Ohio 

Obloago  &  East.  Illinois  . 
OUoaaro  Mil.  &  St.  Paul.. 
Chtc. Peoria  &  st. Louis  a. 
Oblcago  St.  P.  &  K.  Cltv. 
Chicago  &  West  Michigan 
Oln.  Jackson  A  Mackinaw 
Cln.N.0.  &T.Pac.(5  roads) 
Oleve.  Cin.  Chic.  &  St.  L. 

Peoria*  Eastern 

Colorado  Midland 

Current  River 

DenTer  &  Rio  Grande . . . 
Detroit  liansing  &  North. 
East  Tenn.  Va.  &  Oa 
Evansv.  &  Indiananolis 
Kvansv.  A  Terre  Haute. 
Flint  &  Perc  Miirquett 
Ft.  Worth  &  Rio  (irande. 
tOraud  Trunk  of  Canada 

•Chicago  iV(ir. Trunk.. 

•Det.  Od.  Ilav.  &  Mil.. 

Int.  &  Gt.  Northern 

Iowa  Central  

Kanawha  4  Michigan  .. 
Xansas  City  Clin  <feSpr. 
Kan.  City  Ft.  8.  &  Mem . . . 

Keokuk  A-  Western .  

Lake  Erie  &  Western  .  . 
little  Rock  &  Memphis.. 

Long  Island 

lioulav.  KTan.HV.  &  8t.  L 
Louisville  A  .Vashville 
Louis.  S.  Albany  &  Clii'c. 
Louisville  N.  o.  &  Texas 
Louisville  St.L.iTcxas 
Mexican  Central .. 
Mexican  National     ... 
MilwaiiVet  L.  Sh.  <fc  tt  est. 
Mllnaiikfc  «  Nonhcrn. 
Mo  Kan.  A:  Tex. 
Mo.  Pacillc  *  Iron  Mt  . 
Hew  York  Out,  A  West. 
Morfulk  &  Western.    . 

Vonheru  PaciHc 

Ohio  A  Mississippi .... 


1891. 


789,986 
40.133 

172.987 
39.390 
53,831 
59,710 

441.000 

185.242 
90.:<75 

779,696 
24,510 

100.531 
36,764 
13.175 

190.360 

273.094 

35,666 

37.329 

3,262 

197,800 
28,344 

159,580 

6,972 

23,936 

57.507 

11.082 

429.017 
71.381 
27.056 

117.015 

50.936 

7,755 

5.790 

102.961 
8.779 
67,668 
21.1.35 
80,27) 
33,882 

437.525 
60.928 

112,780 
10,255 

195,296 
83,367 
74.118 
39,(26 

263,967 

5M6,O90 
64.K34 

214,02(1 

65'),633 

103,903 


1890. 


712,960 
39,253 

156,037 
3S,40rt 
48,774 
51,333 

379.000 

157.162 
81,543 

616,64() 
17.540 
9:j.l63 
34.181 
14.089 

183.909 

279.370 

33.118 

36.1 15 

3.209 

184,000 
25,64'i 

166.597 

7,066 

20,836 

56,130 

7,494 

407,012 
81,178 
25.543 

105,211 

46,939 

7,082 

8,383 

92,710 

9,042 

63.856 

17.563 

77,719 

30.405 

394,390 

58. -32 

8-2.871 

8.376 

134.239 
73,7.i3 
89,833 
31,719 

239.973 

521,215 
55,;i89! 

187,723! 

591,944 
95,2591 


Increase. 


77.026 

880 

16,950 

!"81 

5.057 

8.377 

62,000 

28.080 

8,x32 

163,050 

7,000 

10,371 

2,583 


6,451 


2,548 

1.214 

53 

13.800 

2,695 


Decrease. 


914 


6,276 


3,100 

1,377 

3,588 

22,t)05 

"i',.513 

11,804 

3.997 

673 


10.154 


3,812 
3,572 
2,557 
3,477 

43,135 
2.096 

29.915 
],'t79 

61,007 
9,634 

"7.367 
23,994 
64.875 

9.545 
26,297 
67.t>89 

8.644 


7,037 
94 


9.797 


2,593 
"'263 


15,715 


3d  loeek  of  October. 


Ohio  River 

Ohio  Southern 

Peoria  Decatur  AEvausv. 

Pittsburg  A  Western 

Rich.  &  Oanv.  18  roads).. 
Rio  Grande  Western...  . 
St.  L.  Ait.  A  T.H.  Brches 
8t.  Louis  Southwestern. . . 

Texas  A  Pacihe 

Texas  8,ab.  V.  A  N.  W.... 

Toledo  Col.  A  Cinn 

Toledo  A  Ohio  Central.. . 
Toledo  Peoria  A  Western 
Toledo  St.  L.  A  Kan.City. 

Wabash 

Western  N.  Y.  A  Penn.. 
Wheeling  A  Lake  Erie... 
Wiaoonain  Central 


Total  (82  roads) 9,275,021 

Net  increase  ( 1 0  -3611.  c. ) '        


1891. 


17, 

15, 

15, 

4s.. 

353, 

61. 

35, 

129, 

207, 

6, 
32, 

24, 
42, 
303, 
75, 
27, 
93, 


,025 

,987 
140 
525 
705 
900 
140 
,558 
,i;28 
973 
,829 
,889 
,032 
,5;6 
,00(1 
,800 
,844 
,843 


1890. 


15, 
15, 
15, 
47. 

331 
41. 
32. 

1'9, 

209, 

1, 

<!, 

32, 

23, 

36, 

275, 
76, 
23, 

121, 


570 
923 
534 
803 
075 
200 
980 
556 
262 
456 
227 
.414 
,821 
,485 
,000 

,100 

,245 
,186 


8,403,509 


Increase.      Decrease. 


1,455 
64 


1,722 
22,6.30 
20.700 

2.160 
10,002 


602 

475 

211 

6,041 

28,001, 

"4,599 


944,355 

871.512 


394 


1,634 
483 


300 
'37,343 


72,843 


t  For  week  ending  October  24.  ■*  For  week  ending  October  17. 

o  Earnings  are  given  for  whole  Jackflonvlllo  A  Southeastern  systems 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
retvirns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  17.     The  next  will  appear  in  the 

issue  of  November  31. 

. Orots  Earnings Kel  Earnings. . 


1891.  1890 

Roads.  S  $ 

Atoh.  T.  A  8.  Fe..  .Sept.   3.276,803    2,989,205 
Jan.  1  to  Sept.  30... 23.976.050  22.663,104 


170,606 
141,344 

1,214,690 
41(1,491 

3,137,.549 


9,103,697 

152,556 

1,251,660 

40.5.602 

3.429.359 

.25,227,711  23.877,792 

»,509,'299    8,581,095 

6911.445 
4,922.595 
1,884.481 

148,954 
1,225,151 

396,227 

839.399 
6.147.746 
2,280,708 
4,269,' 


625.931 
4,684,725 
1,788,847 

144,681 
1,189.613 

401,305 

770,612 
5.874,337 
2,190.151 
3,9f)8,161 


July  1  to  Sept.  30. 
E'd»  I'tlyow'd  (is). Sept. 

Jan.  1  to  Sept  30... 

July  1  to  Sept.  30... 
Total  Atch.  sy8...8ept 

Jan.  1  to  Sept.  30 

July  1  to  Sept.  30... 
St.  L.  A  San  Fran. Sept. 

Jan.  1  to  Sept.  30  .. 

July  1  to  Sept.  30... 
R'ds  j'tlyow'd  (is).8ept. 

Jan.  1  to  Sept.  30.. 

July  1  to  Sept.  30... 
TotS.L.AS.F.  Svs.Sept. 

Jan.  1  to  Spt.  30... 

July  1  to  Sept.  30... 
Atch.  A  San  Fran. Sept. 

Jan.  1  to  Sept.  30. ..31. 375,456  29.752,130 

July  1  to  Sept.  30...  11.790,007  10,771,248 
Bait.  A  Potomac... Sept.       155.989        143,386 

Jan.  1  to  Sept.  30...    1,303,282    1,257.922 
Canadian  Pacific... Sept.    1.835.659    1.607,715 

Jan.  1  to  Sept.  30.  ..14,282,700  11.982,888 
Cent.otSfewJer.sey.8ept.   1,271,637    1,237,'244 

Jan.   1  to  Sept.  30...  10.416,476    9.912.558 
Chic.Burl.&Quincy.Sept.  3.713.135    3,244,467 

Jan.  1  to  Sept.  30.  ..24.406,057  25.919,120 
Ohlc.'Mil.ASt.  Paul.Soot     3,093.609    2.714.628 

Jan.  1  to  Sept.  30... 20,077.971  18,800.793 

July  1  to  Sept.  30...   7,770,167    7,186,384 
Olevel'd  A  Canton...  Aug.        68,528 

Jan.  1  to  Aug.  31...       458,24,1 

July  1  to  Aug.  31...       14t,!l02 
Colorado  Midland. ..Sept.       176,234 

Jan.  1  to  Sept.  30...   1,526,164 

Julyl  to  Sept.  30...       538,309 
Iowa  Central Sept.      181.452 

Jan.  1  to  Sept.  30...   1,244.669 

July  1  to  Sept.  30...       466,892 
Jack. Tarn.  A  K.  W.. Sept.         42,189 

Jan.  1  to  Sept.   30...       565,832 

July  1  to  Sept,  30...       116,335 
Loula,  N.  A.  AChic.Aug.       279.585 

Jan.  1  to  Aug.  31...   1.830,457 
Mem.  A  Charleston...  Aug.       125,254 

Jan.  1  to  Aug.  31...    1,011,606 

July  1  to  Aug.  31 ...       248,290 

Mexican  National..  Sept.       360,451, 
Jan.  1  to  Sept.  30...   3,110,582 

Norfolk  A  Western.. Sept.       820.773 
Jan.  1  to  Sept.  30...   6,688,413 

Korthem  Central... Sept.      625.919 
Jan.  1  to  Sept.  3<(...   4,979,824 


Pennsylvania Sept.   6,159,557 


55,576 
352,999 
106,626 
168,144 

1,401,340 
484,625 
172,932 

1,1H9,775 

449,765 

29,942 

445.560 

91,219 

245,663 

1,668,094 
168,543 

1,175,433 
310,158 
305,969 

2,741,470 
802,492 

6,301,282 
608,278 

4,998,810 

5,780,339 


1891. 

$ 

1,276,325 

7,591,088 

3,132,036 

22,302 

6,019 

18,976 

1,298,627 

7,597,707 

3.151.611 

348,554 

2,044,741 

875,026 

24,399 

26.574 

26,992 

372,953 

2,071,315 

902.018 

1.671,580 

9,669,022 

4,053,629 

46.923 

368.211 

825,241 

5.162.787 

529,030 

4,387,745 

1.616.843 

9.109,457 

1,323,877 

6,217,909 

3,710,082 

24,955 

100,386 

52,313 

45,941 

379,842 

136,138 

45.468 

308,936 

114,787 

14,617 

243.449 

31,713 

82,008 

417,405 

35,900 

251,998 

64,987 

108,351 

852,179 

318.988 

2,242,690 

194.375 

1,515,770 

2,246.376 


1890. 

$ 

1,035,296 

6.791,139 

2,505,205 

379 

123,745 

12,114 

1,035.675 

6.914,885 

2.517.317 

292,158 

1,967,787 

823,593 

5,1413 

151.917 

•23.064 

297.304 

2,119,704 

84(1,656 

1.332.980 

9,031,589 

3,363,977 

46.118 

313.227 

712.052 

4,253,304 

554,774 

4,156,160 

1 ,326, 188 

8,740,213 

1,021,750 

6,752,317 

2,44o,358 

21,546 

123,078 

41.047 

55.0*4 

465,328 

167.287 

63.906 

343,197 

134,756 

541 

82,398 

def.  4.336 

89.876 

476,377 

62,418 

303,019 

94.670 

81,274 

564.917 

30-*,411 

2.097,148 

193,187 

1,385,457 

2,227.371 


Jan.  1  to  Sept.  3u... 49,527.135  49,044.171  15.491,053  14.851,111 


Llnesweatof  P.AE.Sept.         Dec.       77,305 

Jan.  1  to  Sept.  30...         Dec. 1,294,121 

Phlla.  A  Reading... Sept.   2,124,961     1,932,712 

Jan.  1  to  Sept.  30...  15,970,414  15,259,927 

Dee.  1  to  Sept.  30. ..17,656,526  16,914,870 

Coal  A  Iron  Co  ...Sept.   2.348.269    2,097,110 

Jan.  1  toSeiit.  30.  .14,612,281  13,433,807 

Dec.  ItoSept,  30.  ..16,219,658  14,809.402 

Total  both  Co' ..(. .  .Sept.  4,473,230    4,029.828 

Jan.  1  to  Sept.  30... 30,5^2, 697  28.693.734 

Dec.  1  to  Sept.  30.  .33.975.184  31,723.272 

Rio  Grande  West'u. Sept.       250,836        188,248 

Jan.  1  to  Sept,  30  ..   1,886,958    1,336,'270 

July  1  to  Sept.  30...       740,481        549.836 

•t.L.A.Ar.H.bcbs..Aug.       121.163        120,653 

Jan.  1  to  Aug.  31...       887,600        810,374 

San  Ant.  A  Aran.  P.Aug.       173,547       157.435 

Jan.  1  to   Aug.  31...    1,066,872    1,001,693 

July  1  to  Aug.  31...       312.977       273.346 

•an.  Fran.  A  N  Pac  Sept.        93,126         87,529 

Jan.  1  to  Sept.  30...       642.277        581,367 

July  1  to  Sept.  30...       377,028        249,375 


Inc.    27,166 

Inc.  279,516 

1.075,988        932.106 

7.308,594    6,640.135 

8,008,234    7,305.635 

143,375  def. 32.251 

18,531  df. 341. 160 

28, .^99df. 369.647 

1,219,163        899,855 

7,327.116    6.2U8,!)74 


8,036.633 
113,571 
697,004 
311,661 

52,491 
345,471 

55,238 
112,909 

80,405 

44,822 
239,065 
134.351 


6,935.:188 

71,778 

3st4.966 

215.523 

50.043 
334.191 

51,876 
140,532 

56.463 

41,017 
17.5,364 
108,048 
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hoath.  11191. 

8011U1U1I1  raclflc  Co.—  ji 

Ual.  lliir.  J.'  8.  Aut.aopt.       451,313 

Jan.  1  toaept.  UO...   3,174.235 
L«ul»iHUn  Wost'n.Sept.       102,198 

Jan.  1  U>  8u|it.  30...       71ii,940 
Uurxnu's  l.a.  Ji  TBcpr.       473.840 

Juu.  1  to»ei)t.  30... 
N.  Y.Tex. A  Max.Hept. 

Jau.  1  to  H«|)t.  30... 
Tex.,V  .Vow  Orrn».8ci)t. 

Jan.  1  to  8«iit.  iO... 
Tot.  Atlnntto  sys.Scpt. 

Juu.  1  tu  Sept.  30  .. 
Butxu  I.  KaplilTr..8ept. 

Ji»u.  1  to  t-opt.  30... 

July  1  to  8fpt.  30... 


. flrtt— KamUia$. .. Htl  Sarntnui. . 


19M..^79 
3,7«(),U24    3,857,785        767,721     l,l27,0t>n 

30,771  29,323  10,.13(»  13,840 

151.846  181.671  35.070  def.  O.UIU 

1:j1,<I89  1'»2,849  80.371  102,707 

1.179.821  1,391.941  492,805  632,3ti2 

1,23S,392  1,271,948  4S4,5it4  527.1(10 

9,0H3,310  9,3IO,!i97  2.280.927  2.306,76.^ 

10.^,280  103,2S5  46..')38  40.401 

831.317  810,912  297,4.'5  3(18,571 

3o3,2l5  3S8.080  193,025  199,328 

Interest  Cliur{;o8  anil  Suri»ln».— The  foUowmK  roads,  il 
addition  to  their  gross  ana  net  eariiiues  given  above,  alto 
report  charges  for  intereot,  &c.,  with  thci  siifpluB  or  detlcit 
a(M>ve  or  below  those  charnea. 

■-Inler't,  rental*.  itc.~,  ^Jfal.  of  Xet  A'ar»i».— 


1890. 

427,702 
3,058,534 

1801. 

« 
192,088 
781,827 

111.199 
8->1.065 

59,087 
2«0,954 

82O.S70 
3,857,785 

ll5,48ti 
767,721 

20,323 
181.671 

l»,.<3t) 
35.070 

l'»2,849 
1,391.941 

80.371 
492,005 

1,271,948 
9,310,;)97 

484,594 
2.280.927 

103,2S5 
810,912 
3S8.080 

46.538 
297,4  .'5 
193,025 

1800. 

» 
157,680 
623,7 1 1 

54,042 
429. U7 


Roorf*. 
C'Uio.  Burl.*  Qiilncy.Sept. 
Jan.  1  to  8cpt.  30... 

1891. 
* 
800,000 
7,152,1100 

1890. 
« 
773,515 
0,961,(>40 

1891. 

.♦ 
616,843 
1,957.457 

1890 
« 
5,52,973 
1,778,573 

8an.  Fran.  *N   l'...8ept. 
Juiy  1  to  Sept.  30... 

il7,192 
51,007 

17,248 
52,048 

27,630 

82,744 

23,760 
56,'  00 

ANNUAL    REPORTS. 

Yicksbnrg  Shrereport  Jt  Pacillu  Railroad. 
fFor  the  year  ending  June  'SO,  1891.^ 

The  main  line  of  this  railway  extends  from  Delta,  La.,  on 
the  west  bank  of  the  Mississippi  River  opposite  Vicksburg, 
westwardly  through  Monroe  and  Shreveport  to  a  point  in  ihe 
western  boundary  of  the  State  of  Louisiana  bordering  Texas. 

lu  couiparisou  with  the  previous  year  the  gro.-s  earnings 
show  a  decrease  of  $3,072,  or  0'48  per  cent.  The  operating 
expenses,  Deluding  taxes,  show  a  decrease  of  f37,341,  or  7'28 
per  tent.  Tlie  net  revenue  shows  an  increase  of  $3-1,269,  or 
27 'BS  per  cent.  There  were  moved  during  the  year  146,580 
tons  of  custom  freight,  against  14'»,022  tons  the  preceding 3e.-»r, 
an  increase  of  1,.558  tons  or  1  07  |>er  cent.  The  revenue  per 
ton  of  freight  transported  was  $2  34,  against  $2  59  the  preced- 
ing year,  a  decrease  of  25  cents  per  ton,  or  9'65  per  cent.  The 
numlitr  of  passengers  carried  was  198,812,  against  164,075  the 
prece>lingyear,anincreaseof  34,737passengen-,or21-17percent. 

Ihe  net  proceeds  in  cash  for  .and  salt  s  have  been  insufficient 
to  allow  a  further  payment  on  account  of  interest  on  the  thiid 
moitfjage  and  land  grant  bonds.  Commencing  January  1, 
1891,  and  for  three  years  from  that  date,  interest  on  these 
bonds  is  at  the  rate  of  4  per  cent  per  annum  instead  of  3  per 
cent  as  for  the  preceding  tliree  years."  In  conformity  with 
clause  nine  of  the  mortgage,  holders  of  third  mortgage  and 
land  grant  bonds  have  during  the  fiscal  year  availed  them- 
selves of  the  option  provided  in  the  mortgage  to  use  bonds  in- 
stead of  cash  in  the  purchase  of  lands  to  the  extent  of  $98,428; 
there  have  been  thus  retired  to  date  $385,750,  and  as  tlie  bonds 
have  in  conformity  with  the  mortgage  been  surrendered  to  the 
txnstee  for  cancellation,  the  liability  of  the  company  for  third 
llBortt;aj;e  and  land  grant  bonds  has  been  reduce-l  10  $3,114,250. 
The  balance  of  unsold  lands  on  June  30,1891,  wa,  223,228-91  acres. 

A  statement  of  earning.x,  expen.--es  and  charges  has  been 
comiiiled  for  the  Chkoniclk  as  loilows  : 

BiLBMINOS  A»U  EXFBNSKS. 

1887-88.  1888-89.  1889-90.  1890-91 

Xamig—                               $                 $  $  $ 

?M8eiiger8 148,(30  151,551  176,439  195,018 

5^gl't 300,051  387,303  382.938  350.345 

Hail.  expresK,  &0 6-i,874          73,650  80,376  91,3l!i 


Total 604,'^55  592,603 

Pperat'g  expens.  and  taxes.  418,322  461 ,467 

Netearuinga 18.'>,933  131,136 

Ct.  ol  expens.  to  earn'gB.    69-23  77'87 
IKCOHB  ACOOCKT 

1887-88.  1888-89. 

Mteeiptt—                                  $  $ 

'etearoingR 185,933  131,136 

inoome 2,029        

ToUi Ib7,962  131,136 

JHttmrst  men's — 

rest  oil  bonds 353,570  387,699 

et  on  car  trusts 12,075  10,258 

'laoeouB 182 


639,753   636,681 
516,759   479,417 


122,994 
80-77 


157,264 
7o'30 


1889-90.   1890-91. 


122,994 
533 


157,264 
152 


123,527   157,416 


385,878 
8,624 


394,789 
7,017 


Tottl 36.5,645   398,139   394,502 

177,683   267,003   270,975 

Alabama  Great  Sonthern  Railroad. 

CFor  the  year  ending  June  30,  1891.>; 
The  annual  report  of  this  company  is  entirely  statistical. 
I  lies  have  been  prepared  for  the  Chronicle  as  follows  : 

EAR^'1^CS  AKD  EXPENRE8. 

1887-88.       1888-89. 
lamtngt—  $  4t 

«;til.'er» 476,041       414,454 

....1,031,3.>2     1,171.516 
102,608 


i-lglit..       

■111,  irpress,  4o.. 


b6,459 


1889-90. 

9 
523,816 
1,321,102 
1 12,447 


401,-)0li 
244,390 


1890-91 

$ 

517,08 

1,307,00 

118,81 


Total 1,596.852    l,ti88.578     1,957.'365     1,942,98 

(ler.exiienscsand  taxes,  1,189,638    1,303,115    1,328.377    1,302.23 


Ket  earnlufia 407,214 

r  cent  of  exp.  to  eam'gs      74-50 


385,463 
77-17 


628,988 
67-87 


580.75; 
70-11 


IMOOMI  ACCOUNT. 
1887-88.       l8->»-89. 

3Mft,4fl3 
30,(I0U 


407,1 


,314 


Rrfetpl*— 

Not  oarDlngn 

Otiivr  tuouiuo 


Tirtnl 407,2U 

/>i«Aiirf»»r»(a— 

Interi-itton  UuimIh 15l,00ti 

Int.  oil  run  I'd  iirroMi-A 

l<cd<>ni|i.  iirriiudcdHrrenrs      

UlviilrniU 371,139 

Mlnuellniipout  63,258 


1889  00.      INPOVI. 
4(I.0<N)  40,5 1 U 


415,409       60»i,U88       O'JI.ZTl 


106,363 


107.898 
M,738 


TotiU 485,408       448,.108 

HiilaHo^ def.78,281  dcf.  30,135 

*  Tlie«o  iteuu  are  not  glvon  In  report. 


3041.931        23ft,41» 

:t)<,82-> 

07.'(i-.! 
291,045  06,107 

26,793 

0U.I,((1«       32I,92« 
sur.  .'1,332  (t> 


GENERAL  INVESTMENT  NEW3. 

Amorioaii  Cotton  Oil.— The  annual  meoiing  will  l>..  held 
November  3,  when  the  first  annual  report  will  be  (li«lribuud 

Kietnan'a  on  Tliui-sclay  said  :  •'  One  of  the  drawOacks 
in  Cotton  Oil  lulely  lias  been  the  fact  that  there  was  i\uH» 
a  large  amount  of  the  original  trust  certilicati>n  that  liatl  not 
a.-sented  to  the  new  organization.  There  were  umlerstool  to 
be  something  over  8,000  shares.  We  are  crediblv  informed 
that  yesterday  nearly  3,000  shares  of  the  oU  cerlilicates  came 
into  the  arrangement.  This  virtimllv  remnvo^  nil  ,^r 
or  danger  of  litigation, 


into  the  arrangement.  This  virtually  removes  all  op|xwaton 
;r  of  litigation,  as  the  old  stock  outstanding  is  princi- 
pallj  in  odd  lots  and  scattering,  and  probably  most  of  it  will 
never  be  beard  of. 

••  Under  the  present  very  able  management  all  the  floating 
debt  of  the  company  has  been  paid,  the  preferred  stock  in  the 
treasury  has  been  canceled,  and  a  dividend  will  certainly  be 
earned  on  both  common  and  preferred. 

"The  finance  committee  of  the  AmericJn  Cotton  Oil  Com- 
pany will,  we  are  informed,  submit  the  stalewent  for  the  year 
ending  September  30,  1891,  to  the  directors  nt  th(ir  meeting 
on  Saturday.  In  addition  to  earning  all  fixed  charges  and 
making  some  improvements,  the  report  will  s-how  ash  $1,250,- 
000;  cotton  oil,  oil  seed  anti  supplies  on  hand  amounting  to 
$2,250,000.  In  other  words,  the  company  made  for  the  year 
12  per  cent  on  the  preferred  stock." 

Atchison  Topeka  x  Santa  Ke.— At  Topeka,  Kan.,  Oct.  29, 
the  annual  meeting  of  stockholders  was  held.  Usually  the 
nipetiugs  have  been  in  May,  and  this  was  the  first  one 
hild  under  the  new  rule  providing  for  the  annual  meeting  in 
October.  The  proceedings  were  merely  formal  and  entirely 
harmonious.  The  old  directory  was  re-elected  with  but  a 
single  change,  George  R.  Peck,  of  Topeka,  succeedinit  K.  H. 
Abuott,  of  Cambridge,  Mass.  Chairman  George  C.  Magoun 
received  638.868  voies  out  of  a  total  of  664.947  cast.  The 
directors  re-elected  the  old  officers  of  the  com|,any. 

—The  Boston  News  Bureau  has  the  following :  ••VVecan 
state  that  strong  people  in  New  York  and  EurofM?  are  fully 
prepared  to  take  whatever  Atlantic  &  Pacific  6  per  cent  first 
mortgage  bonds  and  Atchison  guarantee  fund  6  per  cent  notes 
the  present  holders  do  not  wi^h  to  exchange  for  new  secuiities. 

Brooklyn  City  Bonds.— Comptroller  Jackson  opened  i-ids 
this  week  for  $750,000  3  per  cent  public  market  Ixjnds  and 
$100,000  3  per  cent  New  York  &  Brooklyn  Bridge  bonds. 
The  following  are  the  aw.-irds  m-ide.  $100,000  Brooklyn 
Bridge  3  per  cent  bonds  at  lOO  to  the  Peoples'  I  rust  Co.; 
$100,000  public  market  bonds  at  100-51,  $100,000  at  100-56, 
$100,000  at  100-61,  $100,000  at  100-66,  $100,000  at  100-71  to  the 
Brooklyn  Trust  Co.,  and  $50,000  at  100  to  Hamilton  Trust  Co. 
There  were  $200,000  bid  for  at  par  divided  between  two  other 
bidders. 

OaliforiaA  Oregon.- Central  Pacific— Arrangements  have 

been  made  with  Messrs.  Speyer  &  Co.  for  extending  the  Cali- 
fornia &  Oregon  6  per  cent  bonds  maturing  January  1,  lsW3. 
There  will  be  canceled  by  the  sinking  fund  $1,500,000,  leaving 
$1,358,000  to  be  extended  to  January  1, 1918,  the  txiuds  to  bear 
5  per  cent  interest. 

rlevelaud  &  Pittsbnrgr.— The  Philadelphia  Ledger  says: 
'•We  are  informed  that  the  Cleveland  &  Pittsburg  Itailroad 
directors  at  their  recent  meeting  authorized  the  cieation  of  a 
general  mortgage  of  $10,000,000  for  the  following  purposes  : 
First,  to  retire  outstandii-g  issues  of  bonds  ;  second,  to  furnish 
a  new  form  of  security  to  t)e  uaid  to  the  Pennsylvania  Rail- 
road as  lessee  of  the  Cleveland  &  Pittsburg  Itailroad  for  im- 
provements and  additioi  s  to  the  property,  in  lieu  of  the  7  per 
cent  construction  and  equipment  bonds  now  paid,  the  Cleve- 
land &  Pittsburg  Kailioad  and  the  Pennsylvania  Railroad 
having  agreed  upon  this,  so  that  the  road  shall  have  the 
advantage  of  securing  such  capital  as  may  be  needed  at  low 
rates  commensurate  with  its  credit.  On  the  first  of  Janu- 
ary, 1892,  about  $1,100,000  of  the  outstanding  bonds  will 
mature,  and  an  issue  of  'three  millions  of  the  new  bonds 
at  43^  per  cent  will  be  made  under  the  general  mort- 
gage in  order  to  provide  for  these  and  redeem  outstand- 
ing construction  and  equipment  7  |)er  cent  bonds.  The 
stockholders  of  the  Cleveland  &  Pittsburg  Kailroad  will  gain 
by  having  this  low  interest-bearing  bond  subo'tituteJ  for  the 
present  6s  and  7s,  and  by  the  acceptance  in  the  future  by  tlie 
Pennsylvania  Railroad  of  a  new  bond  l)earing  a  low  rate  of 
iiterest  in  place  of  the  7  per  cent  bond  heretofore  |>aid 
to  the  Pennsylvania  Railroad  as  lessee.  We  understand 
that  Ihe  bi.lders  of  the  bonds  maturing  January  1.  1892.  will 
have  an  opportunity  to  exchange  them  for  the  new  4>,'  ptr 
cent  bond  on  some  mutually  satisfactory  haeii,  and  that  under 
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the  terms  of  the  mortgage  no  further  issues  of  the  new  bonds 
<5aD  be  made,  except  as  heretofore  stated,  for  the  purpose  of 
redeeming  outstanding  bonds  or  paying  for  absolutely  new- 
improvements  to  the  property.  This  matter  having  been  care- 
fully considered  by  the  directors,  and  approved  by  them,  will 
now  go  before  the  stockholders  for  their  ratification  at  a  meet- 
ing to  be  held  on  the  18th  of  November  next  at  Cleveland." 

Chica^'O  &  Northern  Pacific— The  application  to  the  New 
York  Stock  Exchange  refers  to  the  application  of  this 
company  dated  February  6,  1891.  to  have  placed  on  the  reg- 
ular list  $19,350,000  of  its  first  mortgage  bonds,  and  now  re- 
quests the  listing  of  an  additional  $4,081,000  of  said  bonds, 
Nos.  19,351  to  23  431,  both  inclusive.  These  bonds  have  al- 
ready been  issued  and  used  for  the  following  purposes  : 
Issued  and  used  In  acquiring  $5,000  tirst  mortgage  bonds  of 

tli6(  bicBKO*  Gre»t  Western  Ky.  Co ¥5,000 

Inued  under  suMivlsiou  "  E,"  Art.  II,  and  used  under  Art. 

Ijj  4,076.000 


Total . 


The  particular  purposes  and  amounts  for  which 
■|4,076,0CO  of  bonds  were  used  are  as  follows  : 

Completing  dppot ■■ ---•-: .;i--vi- 

Oonctrueting  interlocking  system  from  Harnson  Street  to 
Ogden  Avenue 

AdditioUHl  yard  facilities  and  increase  of  weight  of  rail  in 
m.iin  track  from  60  to  80  lbs 

Fre'gbt  house -  .--■ :-••■• ;•■■ 

Purchasing  additional  real  estate  for  four-track  road  from 
Harrison  Street  to  Ogden  Avenue 

Passenger  equipment 

Locomotive  engines 

Viaducts... 

For  real  estate  and  completinic  single  traclc  road  from  a 
(lOiut  at  or  near  Soutu  Oait  I'arK,  in  the  town  of  Cicero. 
eoulhcrlT  to  a  pomt  in  section  iO,  in  said  town.thecce 
easterlv'and  northeasterly  to  a  point  at  or  near  the  cross- 
ing of  the  main  traclts  of  this  company  with  the  Belt  By. 
Company  in  the  city  of  Chicago,  5-9  miles 

For  real  estate  for  a  line  of  railway  from  an  iutcrsection  of 
the  main  tracks  of  this  company  with  Ogden  Avenue,  in 
the  city  of  Chicago,  south  through  the  city  of  Chicago,  the 
village  of  Morgan  Park  and  the  village  of  Blue  TsLiud,  to 
the  village  of  Ilarvpy,  a  distance  of  19-7  miles;  construc- 
tion of  a  single  t?aclj  from  Blue  Island,  southerly  toward! 
Harvev  and  northerly  to  the  city  limits,  a  distance  of 
about  7  miles,  and  in  trading  and  other  construction  work 


P4,»81,000 
the  said 

$214,000 

127,000 

142,000 
20,000 

64,000 
128,000 
1 53.000 

70,000 


919,000 


1,921.000 
288,000 


upon  the  balance  of  said  line. 
Rails  and  other  construction  material  on  hand. 

Total $4,076,000 

T>.  8.  Wegg,  President. 

Erie  &  Genessee  Valley— DansTille  &  Mount  Morris.— 

A  certificate  of  the  reorganization  of  the  Erie  &  Genessee 
Valley  Railroad  Company  in  Livingston  County  and  its  in- 
corporation as  the  Dansville  &  Mount  Morris  Railroad  Com- 
pany has  been  filed  at  Albany.  The  plan  of  reorganization 
provides  for  $50,000  capital  -.nd  the  execution  of  a  mortgage 
for  8150,000  by  the  new  co'poration  to  secure  that  amount  of 
bonds  payable  in  forty  years.  The  directors  are  Lucius  N. 
Bangs,  Buffalo:  Ambrose  S.  Murray,  New  York;  August 
Stein,  E.  P.  C.  Lewis,  Edwin  A.  Stevens,  Hoboken,  N.  J.; 
George  Freifeld,  Brooklyn  ;  C.  E.  Tolhurst,  Rutherford,  N.  J.; 
F.  M.  Ferine  and  Charles  Shepard.  of  Dansville.  At  a  meet- 
ing of  the  directors  of  the  Dansville  &  Mount  Morris  Railroad 
Company,  ht  Id  at  60  Broadway,  the  following  officers  were 
elecie*  President.  E.  P.  C.  Lewi-;  Vice-President  and  Treas- 
urer, August  Stein;  Secretary  and  Counsel,  A.  S.  Murray,  Jr. 

lead  Trust.— The  reorganization  scheme  which  is  pro- 
posed by  the  National  Lead  Trust  is  being  opposed  by  Thomas 
H.  Unckles  in  the  Supreme  Court.  Mr.  Unckles,  who  holds  a 
certificate  for  $60,0<  0  in  the  Trust,  applied  to  Judge  Ingraham 
for  an  injunction.  Council  for  Mr.  Unckles  contended  that 
the  reorganization  would  be  a  violation  of  the  trust  agree- 
ment. It  would  result,  too,  in  great  financial  loss  to  his 
client.  He  also  contended  there  was  no  reason  for  a  reorgan- 
ization, ile  was  opposed  to  any  transfer  of  the  assets.  He 
asked  for  an  injunction  to  restrain  the  trustees  of  the  Trust 
from  removing  the  property  to  a  foreign  State  and  fiom  is- 
suing $3,000,000  in  7  per  cent  debenture  bonds  provided  for  in 
the  new  scheme.  It  is  claimed  that  the  bonds  would  be  an 
incumbrance. 

Mr.  Root  argued  in  opposition  that  as  the  Lead  Trust  agree- 
ment could  not  be  enforced  a  legal  organization  was  desired 
and  that  was  the  only  purpose  of  the  organization.  Judge 
Ingraham  reserved  decision,  but  said  that  he  did  not  think  any 
court  could  compel  the  enforcement  of  an  illegal  contract. 

Lehlgk  V«11ey.-The  Lehigh  Valley  Terminal  Railway 
Company,  which  is  owned  by  the  Lehigh  Vallev  Railroad 
Company,  h»s  executed  a  mortgage  for  $10,000,000.  at  35  ner 
cent  interest,  to  the  Central  Trust  Company  of  New  York 
trustee,  to  secure  a  like  amount  of  bond.s.  With  the  proceeds 
of  this  mortgage  the  company  will  reimburse  itself  for  its  ex- 
penditures on  the  Jersey  City  water  front  and  in  building  its 
lines  from  Plainfield  to  tidewater.  The  Terminal  Company 
was  formed  bythe  merger  of  the  South  Plainfield  &  Re  selle 
Railrtad,  the  Roselle  &  Newark  Railro.id,  the  Jersey  Citv 
Newark  &  Western  Railroad,  and  several  other  co-i',oraiions 
orgaiized  to  assist  in  the  construction  of  the  Lehi.Hi  Vallev 
terminals.  It  owns  all  the  railroad  from  South  Plainfield 
to  Jersey  City  the  coal  storage  plant 
field,    the    valuable     water     front 


iieid,  me  vaiuatjie  water  front  at  Jersey  atv^'and 
othfr  property,  upon  all  of  which  the  new  mlkeaVe 
will  l,e  a  f  rst  lien  Wl  en  these  bonds  are  sold  the  great  work 
of  extension  w.ll  be  . ,  ..ed,  and  Lehigh  VMlev  will  ow  a 
compute  s;^3t»m  of  rail.oad  from  Lake  R.ie  (o  \ew  York 
Bay.     W.thin  sixty  days  through  trains  will  be  mumng  anu 


the  road  will  then  be  a  trunk  line  of  great  importance.  Its 
contract  with  the  Erie  road  for  trackage  between  Waverly 
and  Buffalo  expires  on  May  1,  and  after  that  date  all  the  Le- 
high Valley's  traffic  will  be  carried  on  its  own  tracks.  The 
company  will  make  a  handsome  saving  by  this  operation. 
*  *  *  The  sale  of  .the  new  bonds  wili  practically  end  the 
extensions  that  have  been  in  progress  for  the  last  live  years. — 
Phila.  Inquirer. 

Missouri  Kansas  &  Texas. — At  Austin,  Texas,  on  the  29th 
inst.,  a  charter  was  filed  to  enable  the  Missouri  Kansas  Sc 
Texas  Company  to  consolidate  all  its  Texas  lines  into  one 
Texas  corporation.  The  name  of  the  new  corporation  is  the 
Missouri  Kansas  &  Texas  Railway  Company  of  Texas,  the  in- 
corporators being  R.  C.  Foster  of  Denison,  J.  Waldo  of  Hous-' 
ton,  J.  M.  Lindsey  of  Gainesville,  O.  T.  Lyon  of  Sherman,  E, 
M.  Reardon  of  Dallas,  H.  C.  Cross  of  Emporia.  Kan.;  Colgate 
Hoyt,  H.  C.  Rouse,  H.  W.  Poor  and  Wm.  Dowd  of  New  York. 
The  capital  stock  is  $8,000,000.  When  the  Legislature  met 
last  winter  certain  legal  proceedings  were  pending  in  the 
courts  against  the  Missouri  Kansas  &  Texas  Railway  looking 
to  a  forfeiture  of  its  charter  by  the  State  for  alleged  violation 
of  the  law,  such  as  the  purchase  of  competing  lines.  To  put  an 
end  to  the  legal  proceedings  instituted  by  the  State,  an  under- 
standing was  reached  by  which  the  company  agreed  to  end 
the  receivership,  sell  the  various  lines  of  railway  controlled 
by  it  within  the  State  to  a  company  or  association  to  be 
formed  for  the  purpose,  accept  a  charter  from  the  State,  and 
become  amenable  to  the  laws  of  the  State.  In  pursuance  of 
the  agreemnnt  a  special  act  was  passed  by  the  Legislature  au- 
thorizing the  sale  and  chartering  of  the  new  company. 

The  suit  of  the  Central  Trust  Company  against  the  East 
Line  &  Red  River  Railroad  Company  on  the  bonds  of  the  rail- 
road was  decided  yesterday  in  favor  of  plaintiffs,  and  the  road 
ordered  to  be  sold  early  in  January.  It  is  understood  that  a 
new  company  will  be  organized  to  operate  this  property.  The 
judgment  was  for  about  a  million  and  a  half  dollars. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  offered  or  to  be  offered : 
Beaumont.  Tex.— $20.ono  bonds  are  to  be  issued. 

CoLtiMnus,  Ohio— $75,000  sewer  5  per  cent  bonds,  due  1911;  $400,- 
000  water  works  refunding  5  percent  bonds,  due  1901;  $50,00O 
sewer  4i»  per  cent  bonds,  due  1921;   $7,000  Arsenal  Avenue  im- 
provements per  cent  bond",    due  in  15  years,  redomable  in  one 
year;  $106,000  various  street  5  per  cent  bonds,  redeemable  after 
one  year.    Bids  for  all  the  fi>reeoing  will  be  received  till  Nov.  IS 
by  John  W.  Doane.  City  Clerk. 
Cole  Cou.ntt.  Mo.— $50,000  court  house  bonds  are  authorized. 
Cincinnati,  Ohio.— $88,177  5  per  cent  bonds,  due  I8J2  to  1901 ;  bids 
will  be  received  by  the  City  Auditor  till  Nov.  5.     $-'2,890  5  per 
cent  bonds,  due  1892  to  1901 ;  bids  will  be  received  till  Nov.  6  by    I 
the  City  Auditor. 
Danville,  VA.—$l.'i.000  paving  bonds  are  authoriied. 
Manchester.  Va.— $75,000  5  per  cent  sewer  bonds  are  to  be  issued. 
Pittsburg,  Pevn.— Allen  School  District.    $35,000  5  per  cent  bonds, 

due  1901-17. 
EOMEO,  Mich.— $26,000  bonds  are  authorized. 

New  York  Stock  Exchange— New  Secnrities  Listed.— 7h« 

Governing  Committee  of  the  Stock  Exchange  have  admitted 
to  dealings  the  following;  securities  : 

Illinois  Central  Railroad.— $500,00n  additional  capital  stock. 

Hannibal  &  st.  Joseph  Railroad.— $556,000  additional  oonsoL 
mortgage  six  jier  cent  bonds. 


St.  Paul  Minneapolis  &  Manitoba  Eailwat.  — $817,000  addi- 
tional cousol.  mortgage  six  per  cent  gold  bonds  (interest  reduced  to 
4'!'  per  cent  and  so  stamped),  m;iking  total  amount  listed  to  dats 
!ti28,288.0i.O.  of  which  $13,344,000  Is  at  6  per  cent  and  »1V 
944, Oi  0  is  at  415  per  cent. 

Fort  Worth  &  Rio  (Jrande  Railway.— $777,000  additional  flnt 
mortgage  5  per  cent  gold  bonds 

Chicago  &  .Vorthern  Pacific  Railroad— f4,081,OCO additional fln*i 
mortgage  5  per  cent  flfty-year  g^  Id  bonds. 

Ohio  &  Mississippi.- In  London  on  the  14th  of  October 
Sir  James  AUport  presided  over  two  meetings  of  the  holders 
of  Messrs.  Brown,  Shiplev&Co.'scertificates,  representing  pre- 
ferred and  common  shares  of  the  O.  &  M.  Co.  for  the  purposei 
of  considering  the  report  of  the  joint  committee  of  the  pre- j 
f  erred  and  common  shareholders  appointed  at  a  meeting  held  in  ■ 
London  on  November  6,  1890.     The  Chairman  stated  that  since 
the  appointment  of  the  joint  committee  the  latter  have  8uc-j« 
ceeded  in  combining  under  one  registration  neaily  $17,000,000]  | 
of  preferred  and  common  stock  out  of  a  total  of  $34,000,0001  I 
[actually  S16,289,.500,  of  which  amount  $13,193,200  is  commonl  « 
and  $3,097,300  preferred.]    The  committee  think  that  in  thej  J| 
proposal   which  they  have  submitted  to  the  shareholders  theyi 
have  succeeded  in  preparing  a  solid  scheme  which  will  be  of' 
immense  benefit  to  the  future  interests  of  both  cla&ses  of  stock- 
holders.   The  committee  have  thoroughly  considered  the  con-,    j 
dition  of  the  bonded  debt,  with  the  object  of  so  reducing  the'  ,j 
fixed  charges  as  to  relieve  the  shareholders  from  having  their-    , 
revenue  alistracted  for  the  purpose  of  "betterments,"  and  the^ 
means  by  w  hich  the  committee  accomplish  this  is  by  an  agree-    i 
ment  which   will  be  entei-ed  into  by  which  the  Baltimore  &; 
Ohio  Company  will   place   their  guaiantee  upon  the  whole  of,    1 
the    bonds    in    existence,    and    by    the   superior    credit   of  4 
that  company  enable  the  Ohio  &  Mississippi  to  raise  at  least    t 
$3,000,000  of  fresh  money  ;  first,  to  place  the  property  in  first-    t 
class  condition,  and,  secondly,  to  have  something  like  .51.000,-     ^ 
000  left  in  the  treasury.     The  committee  h:id  obtained  from  a    1 
re'iable  American  railway  expert  an  estimate  ot  what  it  wouldj  i| 
cost  to  place  the  line  in  a  Condition  equal  to  its  rivals,  and  t(| 
fit  it  to  take  its  position  in  a  great  and  important  througli  lin^ 
in  unison  with  the  Baltimcre  &  Ohio  and  the  Baltimore  &, 
Ohio   Southwestern   railways.      The  amount    estimated  was 
.ibout  $2.2.50,000.  of  which  about  $800,000  would  be  for  addi. 
ticmal rolling  stock.     The  Money  Moiket  Review  reports  tm 
Cliairmnn  as  stating  that  he  had  no  hesitation    with  his  f* 
perience,  in  pointing  out  to  them  the  value  to  i\  pro;)erty  ia  th' 
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position  uf  tlie  Ohio&  Miiisiasippi  of  beint;  allied  to  a  ponrerful 
corporation  liko  iho  Baltimore  &  Ohio,  la  America,  aa  ia 
this  country,  Bucueaa  is  being  obtaiaed  by  combinations 
having  tin-  powor  witliin  themselves  of  rc-achiug  pxlri'mc 
points  without  bjing  harassed  by  nogotintiooH  of  throuxli 
arraugements  wiih  smaller  linen ;  and  that  will  be  thu 
position  of  tli>3  Ohio  &  Hiseis^ippi  if  the  arrangements 
now  prop:ised  aro  approved.  They  have  had  deposits  from 
no  less  ih.tii  1,100  aharel^olders ;  but  as  a  largo  number 
of  sliaros  has  been  deposited  by  banks,  it  in  reiilly  impos- 
sible to  say  how  many  shareholdors  are  actually  reprenented. 
He  mislit,  howevor.  sta'e  that  163,895  shares  have  been  do- 
posited,  of  which  39.973  are  preferred,  the  remainder  being 
common  (ih.<irej.  He  concluded  by  moving  the  adootioa  of 
the  report  of  the  committee.  Mr.  John  Morris  seconded  the 
motion,  and  as  representing  the  interests  of  the  preferred 
shareholders  on  the  committee,  warmly  supported  the  pro- 
posed arrangement,  which  he  assured  them  is  the  best  that  can 
be  obtain',  d.  Captain  Francis  Pavy,  representing  the  common 
sharcholdtTs,  also  cordially  supported  the  scheme.  Mr.  Morris 
in  answer  to  a  question  stated  that  the  stock  of  the  company 
will  retain  its  voting  power  until  the  Baltimore  &  Oliio  Com- 
pany have  completixl  all  their  arrangements  to  give  their 
guarantee.  The  motion  was  carried  unanimously  at  both 
meeting-4,  and  reaolunous  were  also  passed  requesting 
the  committee  to  continue  their  services  in  arranging  the  de- 
tails, and  authorizing  them  to  appoint  or  co-operate  with  a 
committee  or  committees  in  America  to  aid  in  carrying 
through  the  propo-sed  scheme. 

Ohio  Valley. — This  road,  recently  purchased  by  the  Chesa- 
peake Ohio  &  Southwestern,  is  to  be  extended  on  the  south, 
and  work  it  is  expected  will  shortly  begin  on  the  first  thirty 
miles  extending  from  Princeton  to  Hopkins ville,  Ky.,  at 
which  point  connection  will  be  made  with  the  Louisville  & 
Nashville.  Increased  terminal  facilities  at  Evansville  and  a 
new  bridge  across  the  Ohio  River  are  also  proposed. 

P.  LorilliirJ  Company.— The  application  to  the  New  York 
Stock  Exch  in  j:e  states  that  the  P.  Lorillard  Company  was  in- 
corporated unJer  the  la\vs  of  New  Jersey  July  1,  1891,  and 
formed  for  the  purpose  of  carrying  on  the  well-known  tobacco 
business  <>f  Messrs.  P.  Lorillard  &  Co.,  of  Jersey  City,  N.  J. 
The  securities  issued  are  :  20,000  shares  of  8  per  cent  pre- 
ferred stock  of  1100  each.  $3,000,000  ;  30,000  shares  common 
stock,  liOOeacli.  $3,000,000.  Dividends  on  the  preferred  stock 
will  be  cumulative  at  8  per  cent  per  annum,  payable  quarterly. 
Application  is  made  to  list  the  preferred  sto«k  only.  The  en- 
tire common  stock  is  taken  by  the  vendors  in  part  payment 
of  their  property  and  good  will,  and  they  agree  not  to  part 
with  five-fixths  of  it  within  five  year?. 

The  company  acquires  free  of  all  incumbrances  all  the  prop- 
erty of  the  firm  used  in  connection  with  their  said  busmess, 
including  the  real  estato,  property,  hereditaments,  premises, 
the  fixed  plant,  machinery,  and  also  the  good  will  of  the 
business,  including  all  assets,  trade  marks,  patents,  labels  and 
designs  relating  to  the  goods  sold  by  the  vendors  of  the  said 
business,  and  Messrs.  P.  Lorillard  an  I  P.  Lorillard,  Jr.,  agree 
not  to  engage  in  any  competing  business.  The  real  estate, 
buildings,  machinery  and  appliance.^  were  valued  by  compe- 
tent experts  (as  per  copy  of  certificate  herewith)  at  $1,879,700, 
and  the  merchandise  and  stores  on  hand  and  personal  property 
turned  over  to  the  company  are  guaranteed  to  be  worth  not 
less  than  $930,000.  The  company  has  no  bonded  or  mortgage 
debt,  and  tne  creation  of  any  such  debt  except  with  the  con- 
sent of  holders  of  record  of  at  least  75  per  cent  of  the  pre- 
ferred stock  is  prohibited  by  charter  and  by  by-law.  The  net 
firofits  for  the  five  years  last  past  were  in  1886,  $688,703 ; 
887,  $7o8,5o8  ;  1888,  $235,377  ;  1889,  $386,252  ;  1890,  $358,960. 
The  business  of  this  firm  was  established  in  1760.  OflSoers — 
Pierre  Lorillard,  Jr.,  President;  George  D.  Finlay,  Vice- 
PresiJent  and  Treasurer  ;  Etnan  Allen,  Secretary. 

Paclllc  Short  Line— Nebraska  O'Neill  &  Western.— The 
Pacific  Sliort  Line,  extending  from  Sioux  City  to  O'Neill, 
Neb.,  130  miles,  was  sold  under  foreclosure  of  the  Nebraska  & 
Weatern  mortgage  at  Omaha  on  the  23d  inst.  Mes.sr8.  George 
W.  Wickersham  and  A.  S.  Garretson,  representing  the  holders 
Of  the  $2,583,000  bonds,  purchased  the  property  for  $3,000,000. 
The  court  confirmed  the  sale  on  the  27th  inst.  A  new  com- 
pany will  be  organized  under  the  name  of  Nebraska  O'Neill  & 
Western,  and  bonds  issued  at  the  rate  of  $18,000  a  mile,  mak- 
ing a  total  i.s.sue  of  $2,340,000.  The  road  will  be  operated  in 
close  connection  with  the  Sioux  City  &  Northern,  both  proper- 
ties having  substantially  the  same  ownership. 

Pennsylvaiili  Pou^hkeepsle  &  Boston. — The  statement  of 
Mr.  Henry  S.  Kingston,  Receiver,  for  the  fiscal  year  ending 
June  30,  is  as  follows  ; 
„_  1890-91. 

■arnlngs tl47.1)f 

Bxpensca 184,793 


Deflolt $3<;,t^01 

Cbarges 254.118 

DefloU .f 290,922 

Philadelphia  &  Reading.— Ihe  Reading  Terminal's  bonds, 
which  had  been  privately  sold  by  Messrs.  Drexel  &  Co.  am. 
Messrs.  B  own  Brothers  &  Co.  for  some  time,  were  withdrawn 
from  sale  this  week.  It  is  said  that  about  $4,000,000  b<jnd^ 
have  been  sold,  an  J  more  eould  have  been  disposed  of,  but  th< 
ba  ikcrs  di.l  not  care  to  make  further  sales  at  this  time. 

—The  Pniladelpliia  &  Reading  Coal  &  Iron  Company  give- 
notice  to  the  holders  of  the   outstanding  bonds  secured  by 


inort«age<  upon  certain  tracts  of  land  named,  and  nutnrlaa 
January  1,  18.12.  that  the  company  will  rxtentl  th«  paymsnto? 
th' principal  of  the  foreKoing-namMl  bond*  from  Jaiuary  I, 
lHtt2,  to  January  1,  1897,  and  will  p,y  lnt«r»it  tb«reoo  at  the 
rale  of  6  per  cent  per  annum. 

The  Htatomcnt  for  September  and  for  ten  months  of  the  fis- 
cal year  shows  the  following  : 

'■.■T:;^'^""'''^ >     — D«.  1  to  Mnt  90.— > 

„    ^  1800.  18D1.  IHHi'-OO.         Isoaoi. 

RAaaoAD  CoMP'T.  •  «  a  *»w>»». 

Orowrecolpto 1,932,713    2.131.001    10,014.970    17.<I^A.A2« 

Uroaaexpaniet 1,000,000    1.010,07»      0.(100,235      0  044  2»3 


Net  esrnlnin... 
Otber  net  reoeipts. 


o:i2.ioa  i.ors.sstt 

34,<i40  24,ft00 


7,30.^,6311 
423.»73 


8,03i,2;i< 
8»3,374 


1,100,484      7,7au,610      V.SilO.MM 


64.827 
620,710 

8ii5,.'i78 
414,908 

2,343.26!) 
2,lt22,l:i5 

320,134 

75.5S4 

7,305 

08,000 


434.SS8 

«,  178.043 

6,'ll2,e30 
1,747,978 

16,318,8.18 
ia,307,918 

910,740 

739.394 
143.988 
680,000 


Total 958,993 

Deduet— 

Pormanent  Improvam'tii  32,513 

Proport'u  years  obarges  508,905 

Total 831,017 

fliiriilii* 323,938 

CoAi,  &  Iron  Co. 

Oross  rocoipta 3,097,116 

Oporatlug  cxponaes 2,055,174 

Net  earninga 41,942 

Deiluel— 

Colliery  Improvements.  74,103 

Peruianeat  Improvem'ta     

Proport'u  year  a  cbargea  08,5 1 L 

ToUl 142,701        150.860 

Def.  of  Coal  A  Iron  Co. .    100.762  aur. 75,275 
Surplus  ol  KaUi'oad  Co . .    325,938       4 1 4.0US 

Bal.  both  compan'8.gr.225,176  er.490,l83  sur.lU9.320ar.  1,096.376 

Ponghkeepsie  Bridge.— Holders  of  a  small  amount  of  the 
bonds  have  served  a  formal  request  on  the  Mercantile  Trust 
Company  to  proceed,  as  Trustee,  to  foreclose.  A  large  majority 
of  the  bondholders  some  time  ago  entere.d  into  an  agreement 
which  provided  for  the  floating  debt  and  gives  them  interest 
on  their  unpaid  coupons. 

Railroads  in  New  York  State.— The  following  for  the 
quarter  ending  Sept.  30  are  as  reported  to  the  N.  Y.  Railroad 
Commissioners : 

^Stolen  I.  Rap.  TV.-, 
1800.  18!>1. 

$  8 

Gross  earnings 388,0^0      383,211 

Operating  expenses 188,753      190.191 


519.402 
5,985,046 

6,.V)4,53!« 
1,224.072 

14.S0'.403 
14.192.187 

356.215 

725.863 

ec's.ibs 

1.410,067  1,562,342 
1.054,752  651,603 
1,224.072       1,747,078 


1800.  1801. 

«  « 

133,488  U3.997 

101,077  107,835 


Neteamlngs 199.327 

Other  luooiue 

Total 199,327 

Interest,  rental,  taxes 62,684 


193,0i0 


32,411 
232 


40.763 
1,934 

"42,698 
20,475 

Surplus 136,643      127.091  13,818       22.231 

The  following  have  also  reported  for  ths  year  ending  June 


193,020 
6a,929 


32.613 

18,823 


30: 


Gross  earnings 

Oper.  exp.  &  taxes. 

Net  earnings 

Add  otber  incom.... 

Total 

Dedutt— 

Interest 

Dividends 


,— Suburban  Rap.  TV.-n 

1889-90.         1890-91. 

$  S 

207.061  224,416 

170,697  181,682 


. — FOn.  Johnt.  *  01. — > 

1880-90.  1890-91. 

*  « 

227.393  228,593 

130,560  141,741 


31,364 


31,364 


42,734 


42,734 


87.833 
1,213 

89,046 

33,6.30 
30,U00 


86,858 
1.501 

88,353 

33,035 

so,ooa 


Total 63,630  63,039 

Surplus 31,364  42,734  25,116  25,318 

Richmond  Terminal. — The  reports  concerning  the  floating 
debts  of  the  railroads  operated  by  this  company  have  taken 
more  definite  shape  this  week,  though  no  omcial  statement  ia 
yet  made.  It  was  said  that  arrangements  for  funJing  the 
floating  debt  of  the  Richmond  &  Danville  had  been  made  with 
a  New  Vork  banking  house.  Mr.  Inmao  stated  that  the  float- 
ing debt  of  the  Richmond  Terminal  Company  itself  is  only 
J120,000.  for  the  payment  of  which  there  are  ample  aasetsL 
The  troublesome  deots  have  all  been  those  of  the  component 
roads  of  the  system.  Gen.  Thomas  is  said  to  have  provided 
for  the  $1,100,000  debt  of  the  East  Tennessee.  Speyer  &  Co. 
will  fund  the  debt  of  the  Georgia  Central,  and  the  New  York 
house  not  named  will  look  out  for  the  debt  of  thS  Richmond 
£  Danville. 

St.  Lonls  &  San  Francisco. — ^At  the  annual  meeting  of  the 
stockholders  of  the  St.  Louis  &  San  Francisco  Railroad  in  St. 
Louis  the  following  board  of  electors  was  elected  :  John  T. 
Davis,  E.  C.  Simmons,  Alvah  H.  Manaur,  George  C.  Ma^oun, 
Thomas  Baring,  Cecil  Baring.  John  J.  McCook,  William  Lib- 
bey,  George  J.  Gould,  Alden  Spear,  Russell  Sage,  J.  W.  R^in- 
liart  and  Allen  Manvel.  ' 

Mr.  Henry  Hitchcock  of  Boston  represented  thoee  holders 
of  first  preferred  stock  who  are  in  litigation  with  the  compan  v, 
but  the  vole  disclosed  that  since  the  last  meeting  of  the  stock- 
liolders,  and  since  the  decision  of  Judge  Thayer  in  July.  18Sl, 
the  Atchison  Comi)any  has  acqaired  and  now  owns,  in  addi- 
tion to  its  common  and  preferred  stock,  a  majority  of  the  firiit 
preferred  stock. 

Sin  Antoolo  k  Aransas  Pass.— A  dispatch  from  Waco, 
Tec,  Oct.  27,  .said  that  the  gap  between  Waco  aid  the  coast. 
ov.T  the  San  Antonio  &  Aransas  Pass  RailroMi.  was  cloded 
th  •  night  tefore,  and  the  first  train  arrival  s>ionW  after  • 
o  .:lock.  The  closing  of  the  gap  givei  a  new  com^titor  to 
t  ic  roads  in  the  Southwest.  . 
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ghjc  (£.ommtxcml  giiites. 


Ton. 

TueM. 

Wed. 

Thtir, 

Fri 

654 

638 

630 

6  32 

..... 

6-59 

6-50 

633 

6-42 

6-33 

6-68 

6-60 

6-49 

6-53 

6-44 

6-78 

609 

659 

6  63 

6-53 

6-38 

6-78 

6-69 

6-73 

665 

COMMERCIAL    EPITOME. 

Friday  Night,  Oct.  30, 1891. 

The  weather  has  been  cold,  but  seasonable  and  clear  and 
bright,  most  of  I  he  week  nnder  review,  giving  an  impulse  to 
trade.  Attention  has  however  been  diverted  from  business 
affairs  by  incidents  arising  from  the  approach  of  general 
elections  to  be  held  next  week  in  many  of  the  great  States. 
The  export  of  breadstuffs  has  proceeded  on  a  large  scale, 
though  somewhat  obstructed  by  the  scarcity  of  freight  room. 
The  new  crop  of  cotton  is  now  going  forward  very  freely. 

Lard  on  the  spot  has  met  with  but  a  moderate  demand  and 
prices  have  decHned,  closing  at  6  a6-05o.  for  prime  City,  6  32>^ 
@6-373^c.  for  prime  Western  and  e-SCae-TSc.  for  refined  for 
the  Continent.  Lard  for  future  delivery  was  depressed  by  the 
arrival  of  swine  in  large  numbers  at  "Western  primary  mar- 
kets, which  caused  free  offerings  to  realize  on  "long"  accounts; 
and  to-day  the  market  sympathized  also  with  the  decline  in 
the  grain  markets,  closing  at  the  lowest  figures  of  the  day, 

DAILT  CLOSDS  >  PKI03B  OF  LABD  FUTUKBS. 
Sat. 

NoTember  delivery o.    6'SS 

Deoemlwr  rtnllvery c.    6-62 

January  delivery ..o.    6'71 

February  delivery c.    681 

March  delivery c 

Pork  has  been  selling  fairly  but  at  prices  favoring  buyers 
though  showing  no  decided  decline ;  quoted  at  $9  IS^IIO  for 
old  mess,  $10  25@$10  75  for  new  mess,  $10  50a$ll  for  extra 
prime  and  $13  50@$14  50  for  clear.  Beef  has  been  dull :  extra 
mess,  $7  75@$8  25  ;  packet  $9  50@$10  50  :  family  .?10a$12  per 
bbl.;  extra  India  mess,  $17  50@$20  per  tierce.  Beef  hams 
steady  at  $12  50  per  bbl.  Cut  meats  have  been  very  dull  and 
are  again  lower,  figures  being  for  the  most  part  nominal. 
Quotations:  pickled  bellies,  SaSJ^c,  pickled  shoulder:.  5J|;iii 
6c.  and  hams  9J^(gl0c.  Tallow  is  lower  and  qui  :  :,i  424:3) 
4  ll-16c.  Stearine  is  quiet  and  easier  at  7i®7}^c.  in  i;hds.  and 
tcs.  Oleomargarine  is  lower  at  6}^c.  Butter  is  lower  and 
dull  at  23<331c.  for  creamery.  Cheese  is  lower  and  more 
active  at  8}^@9J^c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  been  fairly  active  and  prices  have  ad. 
vanced  ;  Rio  is  quoted  at  12J^  al3e.  for  No.  7.  To-day's  sales 
included  Rio  No.  0  at  14}^c..  Santos  No.  6  at  H^c.  and  Rio 
No.  7,  to  arrive,  12^@12%c.  Mildgrades  have  also  advanced, 
but  owing  to  the  scarcity  of  supplies  the  sales  have  been 
small :  good  Cucuta  is  quoted  at  19c.  The  speculation  in  Rio 
options  continues  quiet,  but  values  have  made  a  further  im- 
provement on  stronger  Brazilian  and  European  advices.  To- 
day an  early  decline  was  followed  by  an  advance  on  strong 
Brazilian  markets  and  some  buying  for  Brazilian  account. 
The  close  was  firm  with  sellers  as  follows : 

■oTemlicr ll-55c.  1  February ll-15c.  I  May ll-lOo 

Dencmber H-40o.    MarcU ll-lOo.    June ll-lOo 

January ll-20c.  I  April ll-lOo.  I 

— an  advance  of  35§50  points  for  the  week. 

Raw  sugars  have  been  moderately  active  and  at  slightly 
better  prices,  closing  at  3c.  for  fair  refining  Muscovado  and 
8  5-16c.  for  centrifugals,  96  deg.  test.  The  sales  to-day  were 
400  bbls.  Muscovado,  89  deg.  test,  at  3c.,  and  two  cargoes 
centrifugals,  96  deg.  test,  at3  5-16c.  Refined  sugars  have 
been  in  fair  request  and  steady;  crushed  is  quoted  at  5  d)5Uc 
and  granulated  at  4  1-I6a4i4c.  The  offerings  at  the  tea  sale 
on  Wednesday  were  smaller  and  prices  generally  were  about 
•teady. 

Kentucky  tobacco  is  firm.  It  is  understood  that  Spanish 
buyers  are  in  the  market,  but  as  yet  their  purchases  are  small 
and  sales  for  the  week  are  limited  to  300  hhds.  at  full  prices' 
The  movement  in  seed  leaf  continues  on  a  liberal  scale  and 
sales  for  the  week  are  1,900  cases,  as  follows  :  450  cases  1890 
crop.  State  Havana,  15*  20c.;  500  cases  1890  crop,  Wisconsin 
Havana,  IdalQa.;  l.OOO  cases  1888  crop,  Wisconsin  Havana 
private  terms  ;  250  cases  1890  crop,  Pennsylvania  Havana  11 
@42c.;200  cases  1890  crop,  Pennsylvania  seed,  13  a  16  •  100 
1890  crop,  Dutch,  12@lic,^""  - —  _.  xu.,  luu 


-  100  cases  1890  crop,  Zimraer's 

12@14c.,  and  200  cases  sundries.  OJ^  a  35c.;  also  1,000  bales  Ha- 
vana. 70c.!a$l  15  and  250  bales  Sumatra,  $1  85@$3. 

Refined  petroleum  is  quoted  at6-40o.  in  bbls.,  7-80o  incases 
and  3-90c.  m  bulk  ;  naphtha,  5-75c.:  crude  in  bbls..  5-60o.  and 
in  bulk,  8-lOc.  Crude  certificates  sold  to-day  at  585^  „  sgVc 
closing  at  the  lower  figure,  a  decline  of  2c.  from  last  Fridav' 
Spirits  turpentine  is  dull  and  easier  at  36U  «37c.  Rosins  hav( 
beeti  more  active,  but  close  quiet  at  $1  331^(31  87j^ 
strained.  Wool  continues  to  move  rather  slowly"' 
t^Alt^%  '?,-'*/  Excliange  Straits  tin  is  again  easy,  with  sales 
-.n-r'  '«"s,  sellers' option,  Novemt,er-Deccmber  deliv- 
ery at  19-75C  :  quoted  at  19-85c.  on  the  spot.  Ingot  copper  L 
steadier,  with  sales  to-day  of  50,0  ,0  lbs.  on  the  spot  at  11-75  <« 
11-80C.,  closing  at  the  inside  figure.  Lead  has  further  declined 
and  IS  quoted  at  4;l.'5c.  The  interior  iron  markets  r!^n"fo 
quiet  trade,  but  an  improving  tone 


ve 
for 


iron  markets  report  a 


C  OT  TON. 

Friday.  P.  M..  October  30,  1891, 
The  Movement  of  the  Crop,  as  indicated  by  our  teieirrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evgning  the  total  receipts  have  reached  350,489  bales, 
against  380.121  bales  last  week  and  375,820  bales  the  previou9 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1891. 
2,143,883  bales,  against  2.097,467  bales  for  the  same  oeriod  of 
1890,  showing  an  increase  since  Sept.  1, 1891,  of  45, 915  bales 


ReceipU  at— 

Sal.    1   Mon. 

Tues. 

Wed. 

Thuri. 

Fri. 

Total. 

Galveston 

6.966   17,618 

11,475 

11,534 

10,586 

4,904 

63,063 

El  Paso,  <fce... 

1    

2,10s 

2,108 

Wow  Orlean»... 

17,183   13,536 

37,103 

5.186 

14,447 

17,8151105.270 

Mobile 

1,808,    2,785 

2,482 

2,931 

2,291 

2.884 

15.181 

Florida 

1     

406 

406 

Savannab 

8,739,  18,091 

4,484 

5,775 

11,07& 

8,176 

56,3-)  0 

Brunsw'k,  Ao. 

9,692 

9,692 

Charleston 

5,231 

12,384 

3,734 

7,005 

2,333 

30,687 

PortRoyal.&c 

173 

17S 

Wilmington 

1,801 

1,S75 

1,027 

1,472 

1,732 

1,922 

9,329 

Wa«h'gton,&c 

88 

88 

Norfolk 

4,075 
1,592 

6,493 
4,956 

4,960 
4,712 

4,771 
3,679 

4,818 
2,536 

3,6S6 
3,421 

28,75» 

West  Point... 

19,886 

N'wp'tN's.&c. 



942 

912 

(few  York 

35 

365 

S90 

877 

454 

I.ITI 

4.31 

968 

1,297 
463 

S.188 

Baltimore 

463 

Phlladelpb'a.&c 

210         145 

784 

333 

222 

836 

t,5I0 

Totals  tblB  week 

48,482   77.862 

71.932 

4»,107 

51.353 

67,763 

S50.489 

For  comijarison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  th* 
1,  1891,  and 


Btceipts  to 
Oct.  30. 

1891. 

1890. 

Siotk. 

ThU 

aitiM  Sep. 

Thit 

Since  Sep. 

TTetk. 

1,  1891. 
422,288 

Week. 

1,  1890. 

Gialveston... 

63.063 

63,210 

420,198 

135,653 

114,878 

El  Paso,<fco. 

2,108 

9,199 

364 

1,860 

If  ew  Orleans. 

10,'i,270 

591 ,720|  103.712 

493,541 

287,612 

165,170 

Mobile. 

15,181 

97,899 

13,218 

90.293 

25,805 

16,452 

Florida 

406 

5,433 

8,293 

20,755 

Savannah. .. 

56,340 

428,667 

54,860 

414,836 

180,299 

120.546 

Brun9.,<fec. 

9,692 

51,307 

9,583 

67,237 

14,292 

9,000 

Charleston  .. 

30,687 

199,256 

20,519 

188,348 

123,711 

50,497 

P.  Royal.Ac 

173 

371 

25 

Wilmington . 

9,329 

64,158 

11,299 

92.719 

19,397 

26,70i 

Wash'tu,&c 

88 

349 

79 

183 

Norfolk 

23,753 

147,055 

29.777 

201,783 

78,043 

»7,187 

West  Point. 

19,886 

96,143 

18,287 

93,330 

27,017 

NwptN.,&c 

942 

4,158 

1,598 

5,331 

1,568 

317 

Hew  York.  .. 

390 

2,073 

2,613 

3,913 

205,170 

4.'5,810 

Boston 

5,188 

9,894 

1,004 

3,393 

16,000 

11,000 

Baltimore. .. 

463 

2,021 

2,948 

4,3T5 

10,189 

13.183 

Phll'del'a,  dbo 

2,530 

11,391 

1,824 

5,302 

6,698 

8.275 

Totals 

850,489 

2,143,882  343,188 

2,097,467 

1,110,023 

013,023 

lu  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Bteapts  al- 


1891. 


1390. 


1889. 


9alv>ton,<feo 
(few  Orleans 

Mobile 

Savannah. .. 
0harr8t'n,&c 
Wilin'gt'n,&c 

Norfolk 

W't  Point,  Ac 
Al  others.... 


Tot.thisweek 


Since  Sept.  1 


65,171 
105.270 
15.181 
56,340 
30,860 
9,417 
28,7,53 
20,828 
18,669 


63,5741 
103,712' 
13,218 
54,860 
20,519 
11,378 
29,777 
19,885 
26,265 


350,489!   343,188 


54,678 
100,645 
14.924 
49,718 
18,384' 
6,297| 
20,874 
20,06SJ 
22,637 


1888. 


1887. 


37,059^ 
74,752' 
7,183J 
45,064' 
21,688' 
13,879 
35,5341 
30,468| 
14,914 


43,494 
93,598 
11,215 
48,507 
18,327 

7,578 
33,454 
30,347 

8,654 


308.215!  279.536  289,174 


2143,382  2097,467  1925.076  1557.649  2088,74a  I«15.46< 


1886. 


35.514 
73,600 
12,047 
47,200 
25,850 
8.630 
87,131 
18.937 
13,958 


271.863 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  275,9.56  bales,  of  which  165,974  were  to  Great  Britain,  43,111 
to  France  and  66,871  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1891. 


BxporU 
from— 


Galveston 

Nsw  Orleans.. 
Mob.  &  Peno'la 

SaTaunah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Wast  Point... 
N'portNws,4c 

Naw  York 

Boston 

Baltimore 

Phlladelp'a,4c 

Total 

Total.  1S90.... 


Wtck  Bndim  Oct.  to. 
Exported  to— 


Qrtat  I  Oonti-    Ibtol 

BriVn.  Vtanct'  nent.    Wttk. 


45,ue 

40,1.48 

3.8/0 

11,460 

*0,B3! 

11,450 

B,21« 

873 

17,881 

5.083 

3.211 

6ia 


8.587 
27,885 


S,750    58.883 
«0,818    89,732 
3,870 


From  Stpt.  1.  lt»l,  to  Oct.  »0, 18» 
Exported  to— 


ertat 
Britain,  franee 


14.783 


10,»16 


31,163 

30.76« 
11,450 
5,tl3 

»7a 


8.eat  27,lo8 

5.863 

8.589  8.783 

800 '  918 


1«6.971    43,U1    68,8)1  175.9o8 


176,388 
184.08 
3,870 
45.821 
17,668 
34.881 
!!4,100 
11.417 
.J.6.3t2 

118,341 

82.914 

18.088 

8,618! 


23,788 
71,3*3 


OonU- 
rwnt. 


Total. 


10,020 


8,450 


tl,82«  31»,7a8 
76,849  «11.3S3 
3,87* 
43,780 


26.883 
11,42« 


98,sn 

17,8«9 
80.8U 
36,530 
11.817 
16,331 

189.688 
M.tl4 

41,103 
3,(t« 

685.480  117,888'    34»,U6  1.038.484 


41.807 

I  400 

1,860'      33,184 
I  100' 


103.838    32.213    n9.5»4  234.438     786.080    93,308     ,370,788  l.t4B.»«l' 
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In  addition  to  above  ezportii,  our  teleKraina  to-niKht  alno 
give  UH  tlie  following  amounts  of  cotton  on  gliiplwiard,  not 
oleared,  at  tlie  |>ort8  named.  We  adil  similar  flgurea  for 
New  York,  wliicli  are  prepared  for  our  special  use  by  MesBrd, 
Oarey,  Yale  &  Lambert.  H  lieavor  Street. 


Oct.  to  a/— 


N«w  Orloaus... 

UaUoKtuu 

Bavunuab 

C'iiurii\'.toD  ..  .. 

Miiiii.u 

Norfolk 

Nkw  Vork 

Other  iiort« 

Total  1891... 


On  Shipboant,  not  clear€d~~fi>r 


Brilahi.    f*-""**-  jrv,rei|/n     win.        ^""^ 


158,517 


25,266 


rural  18S»0...    104.647    35.110    77,303    24.910  i  J4 LOTS 
Toul  1880...      BO.H'JI     18.556    47.016    19.861  '  169.264 


24.717  l«,26e  11,707  2,103  58.793 

4(1.000  6,000  7,069  9,312  61,381 

8, .'too  1,'iOO  25,800  4.200  89.700 

11,700  Nonf>.  15,300  2,000  2rf,500 

.%,5uo  None.  None.  None.  5,.'S00 

33.000  Hone.  6,100  11,000  60.000 

•  KiO  800  1.600  None.  7.500 

30.000  None.  20,000  None.  60.000 


87.676 


28.615    300.374 


Leafing 
Block 


21U,Rig 
74,271 

140,591) 
04,211 

2o.ao,'i 

20.013 

197.1170 

45,131 


809,640 


371.048 

»47.7-.!8 


Tlio  speculaiioQ  in  cotton  for  future  delivery  at  this  market 
lias  been  fairly  active,  but  very  unsettled  in  tone,  with  fre- 
quent and  ratliier  widi-  fluctuations  in  values.  Operators  have 
given  way  to  tlie  slightest  influences.  The  bulls  were  in- 
clined to  look  for  a  material  advance  in  prices  when  <he 
movement  of  the  crop  shall  decrease  and  the  bears  were 
equally  confident  that  a  material  decline  must  attend  sales  in 
liquidation  of  accounts  involved  in  carrying  the  excessive 
stocks  now  on  hand.  But  apparently  neither  party  expects  a 
realization  of  its  views  in  the  near  future.  The  dealings  there- 
fore, are  largely  of  the  character  described  as  "scalping." 
An  appearance  of  firmness  on  Saturday  afternoon  was 
turned  on  Monday  to  a  sharp  decline  because  port  re- 
ceipts were  large,  and  much  depression  on  Tuesday  morn- 
ing was  turned  to  a  smart  advance  because  receipts 
at  some  interior  towns  were  comparatively  small.  Then  on 
Wednesday  morning  Liverpool  disappointed  our  bulls  and 
there  was  a  smart  decline,  especially  in  the  more  distant  de- 
liveries (and  this  was  something  of  a  feature  in  view  of  the 
wide  premiums  each  month  has  borne  over  its  immediate  pre 
decessor)  yesterday  an  early  advance  on  a  demand  to  cover 
contracts  was  lost  under  sales  prompted  by  increased  receipts 
at  the  ports.  The  market  to-day  opened  at  a  smart  decline  in 
sympathy  with  a  sharp  reduction  of  values  at  the  opening  of 
the  Liverpool  market  (where  it  was  said  an  increased  estimate 
of  the  current  crop  had  gained  acceptance);  but  as  that 
market  recovered,  ours  turned  stronger.  A  fresh  decline  fol- 
lowed a  report  that  receipts  at  New  Orleans  will  be  large  to- 
morrow. The  smaller  interior  movement  caused  a  steady 
ithough  rather  dull  closing.  Cotton  on  the  spot  declined  l-16c. 
|on  Monday,  and  was  to-day  dull  and  weak  at  8%c.  for  mid- 
dling uplands. 

The  total  gales  for  forward  delivery  for  the  week  are  599,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,496  bales,  including  —  for  export,  1 ,496  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — October  24  to  October  30. 


UPLANDS. 


Ordinary V  lb. 

Strict  Onlinai-y 

Qood  Ontiiiary 

Strict  Good  Ordinary 

Low  Middling 

Birkt  Low  Afiddllug 

Middling 

Good  MiddllnK 

Btrlct  Good  .Mlddline 

Middling  Fair 

Fair 


at,    Olon  Tue*  Wed    Tb.    Fr( 


61,. 

7S,e 
7H 
8 
8>4 

e 

9»i« 
8i»i« 


C 

6«« 

7-4 

7i°ie 

8<I6 

8H 

8i'i« 

81*1. 

9'8 


6 

6S8 

7 '4 

7i4„ 

8'ie 

8<| 

811,, 

816,, 

9>* 

9'e 


6 
6>» 

714 

7»,B 

8% 

811,8 

81^,,. 

9I9 

9^9 


6 

631 

7'4 

78,6 

715,, 

8'ifl 

838 

81'ie 

815,, 

91a 

9''8 


6 

6>8 

7>4 

7'i6 

7",, 

8»8 
81I,« 

§;''• 

Bit 
9»t 


GULF. 


Ordinary 

Bcnoi  Ordinary 

•ood  Ordinary 

Bfflot  Good  Ordinary. 

Low  Middling 

■trlot  Low  Middling... 

Middling 

flood  Mfddling 

ItrlctGood  Middling. 

MlddUngFair , 

PaJr..    : 


.yib. 


twt.     lUonTueaKcd     Tb.     Fr'. 


6H 
«■'• 
7\ 

l> 
87,6 
811,1 
8'', 

l> 
9'l6 

10 

10«» 


67,, 

61*16 

711,6 

8 

8>s 

8»g 

81»,6 

9»9 

938 

9U,6 

105,, 


6 ',6 

61*,, 

711,6 
8«B 

8»t 
813,, 
918 
9»i 

916,6 

10i>i. 


«7|6 
ttl»„ 

711,6 

8 

8>8 

8»8 

8'3„ 

9% 

9'6|, 

10  1 


67,6 

ai3„ 

71 1 16 

8 

8»8 

8«t 

8l3„ 

a^e 

938 
9U,e 
105i, 


6'.« 
61*1, 
7lli« 
8 

8«8 

8»s 

8"i, 

9>e 

9>6|e 
10»i, 


STAINED. 


Good  Ordinary 

BcrlotUood  Ordinary. 

Low  Middling 

Middling 


.»lb. 


Sat.    Rloa  Tn««  Wed    TIi.    Vr.. 


63,e 


6>« 
6>« 

7 
7l''i6 


6H 
6>« 

7 
71S„ 


51* 
6>« 

7 
7"i, 


6i«  * 

7 

7l»i6 


5^ 

6>s 

7 

7»»,6 


MAKKST  AND  BALES. 


irOT  M XBKET 
CLOSBD. 


Saturday  Dnll 

Monilay..  Q,ilet  at  i,,  dec. 

Tncdila.T..  CJulet - 

Wi.,r.i»v.  Quiet 


Wc.i  May  .  Quiet 

Tburnclay  Quiet 

IMday. ...Quiet  and  eaay^. 


_»Otol...'. 


SALES  or  SPOT  AlTD  TKAHSIT. 


Bx-       Con-     tpee-  Tran-  __,  , 
port.    rump,  utl'n    til.     ^'<"- 


443 

379 

76 

265 

117] 
316 


1,496, 


443 

279 
.76 
365 
117 
316 


SMlettf 
Fuluret. 


55,400 

1  -27,900 

X33,000 

108,200 

79.500 

95,700 


1,496     599.700 


The  bALUH  and  i'KioBs  of  FaTCiRKS  are  shown  by  the 
I  following  comprehensive  table: 
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Si    S 
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!l  il  ri  M 

m  m  m  fiif 


01  •  ** 
I  «i 

_«« 

So    S 

I  »«: 

■q» u 
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KIM      2 


p      IC  9      jk       C  er 


is?   ^r 


If 


a-r 


M  = 


GDOp      Z 

M 

060)090 

ODO    e 


I  •:  :      I  •:  : 


8^ 


iU 


^  9*  I 


t. 


opop    ^ 

I  »."; 

K 

ooooo<» 

(CM      OK 

ocou     !J 

•3(0      2 

» 

ODODOOO 


«*.       ■» 

V 

OOXOOD 

«io     -J 


opon     ^ 


»<*> 


OOdJ     ^ 


•0 

oooDoao 


wa>     0 


coio    2 

OOQOOOO 
MM      Oft 


flpuo     ^ 
tits    2 
I  •*: 
xooox 


I «.' 


OnO     M     OS 


QCODOOO 


ODOO      ^ 
WC4      2 

_      0» 
00x000 


OpQO      ^ 

©0(a"< 

I  «.*■: 
» 

xxox 
i^jLO^; 

►-U1      w 


ODOO      ^ 

*.<i    2 

otacd^ 
I  ».-^: 

00 
QOOOOX 

F'cn     10 


I  *r: 


ODOO      ^ 
ti-^      2 

I  mP: 

0000030 
Hid** 

*00      « 


0000      Z 

ctow 

CC  ^03D 


oox     ^ 

(OOO^-" 

I  «.". 
u 


opop    5 


10 


OOObOOO      OOXOX      oooosx 


jI.  -i  O  d 


I  e." 


0000  ; 

1  •.*■: 


c,*cJ 


lid 


OPQO      5 

aw    2 

to  10 10  ■* 

I  «.-. 

w 

XODOX 

ef.«*w 

Wi^      X 


XX      5? 
WW      » 

I  «.«: 
to 

xxox 

W-j*« 
«C0      CO 


*I3S      9 

►so    ■» 
I  ».»: 

opxjx 

CwS>      ® 


uouu      ^ 

6«    2 
I  ».-: 

X 

xxox 

XM      O 


oox     ^ 
do    2 

I  *.". 

QCOpOX 
tPM       O 


XX      ^ 

•jdb    2 

»JOi-i^ 


ODXOX 


XX  ., 
•j-j  9 
WMI-''' 

I  »."■: 

03 

xxox 


X»      ^      MO 


i*o 


opx     ^ 

ob-i    2 

o»     "• 
I  ♦.»: 
at 
opopox  I 


XX      5 

-job    2 

too     " 

1  ».": 
u 


oox  4] 
obob  2 
co^"' 


XX     5 
<6-J    2 


xxox     xxox    QpXOX    xxcx 

-joOJi      oicriO-!^      cc)«>0,V.      lotcOti 


060^      9 
WW      ** 

I  ».»; 

w 
xxox 
0Q'i)O«o 


opop     ^ 

<DC0OX 
00      01 


XX    2 


opop     .^ 

coco      9 


opopox    opopox 


opx     5 

too      9 

CO      •> 

I  &.*■ 

»0 

xxox 

(C(D®CD 

too     » 


xco 

»o 


CO  to 

C£EOOX      XCCO<0 

toco      O      XK.      to 


••  ? 

H-O      • 

©ij    ** 

t  ^r: 

•g 

1 

«(ectt 

h-l«-  —  !-• 

K.IO       ^ 

ocop    5 

coco  9 
tooo     ^ 

I  »."; 

CO 

cpopoop 
co-i®co 
tap     1^ 

"     ""       0» 

oca    5 

66    2 


coxcco 
06^6 


cos-    :^ 
06    9 

I  *.«*: 

0 

CDCCOO 

c6°6 

MCJl       CO 


coco    ^ 
66    2 

)-'0      ** 

I  a*: 

to 

cocooo 

66^6 
too     to 


coo     ^ 

fig      9 

I  ».-^: 

to 

cocccco 

tc  to      iCk 


CO      ^ 

»i-     2 


t.^':      I  ».' 


cooo- 
etc    M 


(o coo  to 

tO(i*-i 

tc-l     ft 


coco     ^ 
Mfl      2 

ow    ■< 
I  »    : 

CO 
COCCOCS 

►i^o,; 
Mfla    w 


0>a 


coo     1^ 

MM      9 
Oto^-i 

ce%§ 


e 


•  CO     5 

l-tS      9 

COM       ^ 

o 


M   '  9 

M  -^ 

I  s    : 

CO 

cocooco 

mmOJ. 

10  to     to 


toM    2 

mw    •' 
I  ar: 

CO 

coccoco 
toK.0.1 

to  10       ^ 


XCD 

I  « 


oco    5 
oets     9 

MC6       ^ 

I  »    : 

to 


■010    2 


cocooco 
tc«o*to 

tow       !► 


coco 

I  Sir: 

scecce 

cieiOto 


coo    ^ 
tits     2 


I  I 


I  I 


I  I 
I  I 


I  I 


<dCO      2 

cow    ■" 

'  «    : 

_2 S. 


I«: 
I  1: 


I  I    3 
I*:  : 


I  1: 


*  Inoludea  isle*  in  September,  1891,  for  September,  19,600. 
The  following  exchanges  have  been  made  during  th»«  week: 
-15  pd.  to  ezob.  ZOO  Nov.  for  Deo 


-91  pd.  to  excb.  80i>  Dec;,  for  July. 
-16  pd.  to  excb.  200  Jan.  for  Feb. 

18  pd.  to  ezob.  200  Dec.  for  Jan. 
-61  pd.  to  exob.  100  Nov.  for  Mcb. 
-14  pd.  to  ezob.  100  Nov.  for  Doe. 
■30  pd.  to  exob.  100  Jan.  for  .Mob. 
-12  pd.  to  exob.  1.50O  .Sot.  for  Deo. 
- 15  pd.  to  excb.  7<K)  Jan.  for  Fell. 
■27  pd.  to  ezob.  1(K)  No%-.  for  Jan. 
'29  pd.  to  excb.  100  Jan.  for  Mob. 
■15  pd.  10  exob.  20O  Dov.  for  Jan. 

66  pd.  to  excb.  100  Nov.  for  Apr. 
•14  iHl.  to  exob.  100  Feb.  tor  .Mob. 


•10  pd.  to  exob.  500  Not.  for  Dee. 
•»!>  i>d.  tnc icli.  4.0>>'<D«o.  for  Aug. 
•05  pd.  to  oxob.  1,'JOO  U«e.  for  May. 
-14  pd.  10  exob.  UN)  Jan.  for  Feb. 
•13  pd.  to  excb.  -iOO  Dflo.  for  .Mcb. 
■l-i  pd.  i<i  excb.  100  Mcb.  fur  Apr. 
•14  Jill,  to  exob.  4>'>  Dec  for  Jan. 
)i:i  pd.  to  exob.  'J.OOO  Dec.  fur  Aug. 
Even  |h1.  luexvh.  10  i  Oot.  tor  Not. 
■30  pd.  to  exob.  loo  Not.  for  Feb. 
50  pd   ro  nxob.  lOO  Jan.  nir  .May. 
•2H  imL  to  exob.  lOO  J.in.  for  Mcb. 
■90  imI.  to  excb.  i.OOi)  Utr  '  >r  Aug. 
•I'J  « 13  pd.  to  ex.  700  L>et   lor  Jan. 


The  Visible  Supply  of  Cotton  to-night,  as  made  ■  pb'  cable 
«nd  telegraph,  i«  as  follows.  The  Continental  stock*,  tie  well  •• 
those  for  Great  Britain  and  the  atloat  are  thi.i  week'*  r«taini, 
and  consequently  all  the  European  figures  are  brought  donB 
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to  Thureilay  evening.  But  to  make  the  totals  the  complete 
figures  for  to-mgiit  (Oct.  30),  we  add  the  item  of  exports  from 
the  United  States,  inuluding  in  it  the  exports  of  Friday  onlv. 

1-<91.  1890.  1889.  1888 

■took  at  Liverpool bales.     616,000     539,000     415.000     283.000 

Btookat  London 11.000       30.000       19,000  7,000 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  aiBremen 

Stock  at  Am»tei'dam 

Stock  at  RottprUaia 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Maraeilles 

Stock  at  Barcelona 

Btook  atU  ->^ 

Stock  at  1. 1 3!  te 

Total  Continental  stocks 305.000     210,600     167.600     li.5.900 

Total  Eurofiean  stocks..  .. 
Indiacotton  alloar  for  Europe. 
Amer.cott'uatloatfor  Europe. 
EKTPt,Brazil,*c.,aHrforE'r'i)e 
Stooif  in  llnitMi  Sta 


657,000 

569,000 

464.000 

290.000 

2.700 

2,400 

1,600 

1.700 

53,000 

58,000 

21.700 

8.400 

17,000 

3,000 

4,000 

2,000 

300 

200 

300 

300 

6.000 

3,000 

8.000 

5o( 

153,000 

113,000 

95,000 

72.000 

10,000 

3,000 

3,000 

2.00( 

32,000 

18.000 

22,000 

29,000 

5,000 

5,000 

8,000 

5,000 

26,000 

5,000 

4,000 

5,oOr 

962.000  779.600  631.600  415.90U 

33.000  29,000  38.000  24.000 

632,000  601,000  605.000  410.000 

55.000  55.000  33,000  17,000 

rates  ports"..  1. 110.023  613.023  513.9S2  617.470 

Stock  in  U.S.  Interior  towns..     333.347  244.706  201,9129  235.6'<9 

Dnited States  exports  to-day.       40,463  43,057  111,401  18,9H5 


Total  visible  supply 3.167,833  2.365,386  2,131,912  1,739.024 

Of  tbe  above,  thetotalsof  American  and  otber  descriptions  are  as  follow!: 
Ameneaii— 

lilverpool  stock bales.     486,000     271,000     270,000     178,000 

Coatinentalstocks 178,000     10.',000       79.000       61.000 

Amertcao  atloat  for  Europe...     6.32.000     601.000     603,000     410.000 

tTnited  StatHS  stock 1,110,023     613,023     513,982     617.470 

OaltedStatesluteriorstocks..     33.5.317     214,706     201,929     235,689 
OnitedStates  exports  to-day.       40.463       43,057     111,401       18,965 


Total  American 2,781,833  1,874,786  1,781,312  1,521,124 

Jlati  Itidian,  Bratil,  <te.— 

Llveriwol  stock 160,000  268.000  175,000  105,000 

liondon  stock 11,000  30.000  19.000  7,000 

Oontineutal  atocHs 127,000  108.600  88,600  64.900 

India  afloat  for  Europe 33.000  29.000  38.000  24,000 

Bgypt,Braiil,  Ac,  afloat 55,000  53,000  33,000  17,000 


Total  East  India,  cSco. 
Xotal  American 


...      3S6.000     490.000      353.600     217.900 
...  2,781.833  1,174,786  1,781,312  1.521,124 


Total  visible  supply 3,167,833  2,365.386  2,134,912  1,73  i  024 

Price  Mid.  Upl.,  Mverpool 45sd.        39,, id.       Sn-.d.       5ii,„d 

Priw Mid.  Upl..  New  York....  8%o.       Q^'iefi.         lO^so.        913  „r' 

HT  The  imports  into  Continental  ports  this  weel£  have  been 
85.UU0  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sio'ht 
to-night  of  80i.447  bales  as  compared  with  the  same  date 
of  1890,  au  increase  of  1.0.'J3,921  bales  as  compared  with  the 
eorrespondias;  date  of  1889  and  au  increase  of  1,423,809  balef 
as  compared  with  1888. 

At  thr  Interior  Towns  the  movement— that  is  the  receipto 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresiJonding  period  of  1890— is  set  out  in  detail  in  the 
followiiiE  statement. 
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yOOTATlONS  FOR   MlDDLINa   COTTON   AT   OTHER   MaHKETS, — 

Below  we  give  closing  quotations  of  middlinu  cotton  at  South- 
ern and  other  principal  cotton  markets  for  eaf  h  day  of  the  week : 


Week  ending 
October  3  j. 

CLosraa  <jnoTATioN3  Foa  MiDObijia  cotton 

ON— 

Satur, 

Mon. 

Tucs. 

Wednes. 

Thurs. 

Frl. 

Galveston... 

8 

8 

» 

778 

7 ''8 

T'8 
8 

'ew  Orleans 

8I16 

8<ie 

8 

8 

s 

vfoblle 

8 

8 

8 

715,8 

7''8 

7"8 

Savannah . . . 

713,8 

7l3i8 

713(8 

7% 

7-H 

7% 

Oharleston. . 

7'8 

7^8 

7'e 

7% '/.•'a 

7%  '1  ''a 

734 

Wiuiiuffton. 

7^8 

7 '8 

7'8 

7''8 

T'» 

T't 

''orfolk 

8 

8 

7^8 

7'8 

7 '8 

7'9 

Boston 

87i« 

87,8 

838 

838 

s4 

83|> 

Baltimore... 

8I4 

8'4 

8I4 

en 

8>4 

814 

PhUadelpUia 

8% 

8% 

8% 

8% 

8% 

8% 

lugusta 

7Hl8 

7-'8 

713,6 

7i3ia 

713,8 

71.iiR 

Vlempbis 

8l8 

8^8 

8l8 

8',« 

81,8 

8't» 

St.  Louis 

8% 

8l8 

8l8 

8>e 

S',e 

S'll 

Cincinnati.. 

838 

838 

839 

838 

838 

8 '4 

tiOulsvlUe. .. 

8% 

838 

838 

838 

838 

81s 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 7 Si  I  Little  Rock 7%     I  Newberry 7% 

Columbus,  Ga.  7'>8    Montgomery . .  73t       Kaleigb 7% 

Columbus.Miss         738    Nashville 7''8     |  Selma 7^ 

Eufaula 7 13  I  Natchez 713,8  1  Shreveport 7>a 

Receipts  From  the  Plantations. — The  following  tabl« 
Indicates  the  actual  movement  each  week  from  the  plantations- 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
toally  reaches  the  market  through  the  outports. 


WteTc 
Snivnt— 


Sept.  25 

Oct.     2 

"        9 

"      18 

"      23 


ReeeipU  at  the  Ports. 


1889.      1890.      1891. 


181.833  211.622 
245.374  246.938 
273,609  29(i,lll) 
804.501]  31 1,313 
350.578313,461 
308.215  31S.1S8 


216.386 
230,966 
299,364 
375.8S0 
380,121 
3.50.183 


SVk  at  Interior  Tbwtw. 


1889.      1890.      1891. 


46.836 
87.7)2 
121.545 
156.925 
178,013 


63,853 

87,879 
107.925 
148,672 
104,967 


ilec'pts  from  PlanVnt, 


1889.      1890.      1891. 


108.211  207,504  234,479  239,137 
142.246  28it,860  271,464'265,001 


191,133 
258.127 
310,803 


310,412  316.16") 
388,881 1 352,060 
311,660j3.i9,71« 


iO  1.929  214.706  335.317  832.131  392  937 


848,861 
442,814 
432857 
374,978 


The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  3.433,800  bales;  Ib 
1890  were  3,.327,603  bales;  in  1889  were  3,113,448  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  350,489  bales,  the  actual  movement  from  plantations  was 
374,9(3  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  393,937  bales  and  for  1889  they  were 
333,181  bales. 

Overland  Movement  foe  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Oct.  30. 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1891.            1            1890. 

October  30. 

Week. 

Since 
Sept.   1. 

Week. 

/Since 
Sept.   1. 

8'tmped— 
Via  St.  Louis 

30,987 

13,675 

11,866 

715 

12,420 

7,012 

7,153 

103,734    21,321 
58,446    12,913 
43,409,      1,716 
1,5631         726 
36,119i      5,657 
27,600'      3,807 
38,269|    10,767 

60,307 
48,095 
16,512. 
1,696 
19,023 
19,2i8- 
42,281 

Via  Cairo 

ViaHannib.al 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &c..... 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c.. 

Between  interior  towns 

Inland,  <Stc.,  from  South 

83,828 

8,571 
4.406 
6,024 

309,170 

25,379 
14,318 
29,420 

56,909 

3,389 
3,123 

2,2J8 

207,161 

16,983: 
13,07r 
19,771 

Total  to  be  deducted 

19,001 

69,117 

13,750 

49,731 

Leaving  total  net  overland*.. 

64,827 

240,053'    4.3,159 

157,43a 

"  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  64,837  bales,  against  43. 159  bales  for  the  sam» 
week  in  1890,  and  that  for  the  season  to  date  tlie  aggregate  net 
overlani^exhibits  an  increase  over  a  year  ago  of  83,833  bales. 


In  Sight  and  Spinners* 
Takings. 


Receipts  at  ports  to  Oct.  30 

Net  overland  to  Oct.  30 

Southern  consumption  to  Oct.  30. 

Total  marketed 

Interior  stocks  in  excess 

Came  into  sight  during  week. 
Total  in  sight  Oct.  30 


Norfb'n  Rr»iT,ner<>  taV'irs  to  Oct.  30 


1891. 


Wetk. 


350,489 
64,827 
13,000 

428,316 

24,484 


Since 
Sept.  1. 


1890. 


Week. 


Since 
Sept.    1. 


2,143.3S2  343,188  2,097,467 
240,053|  4;<,159|  157,48» 
109,000    12,000        99,000 


452,800 


2,492,435  398.347  2,353,897 
279,418    40,739     230,188 


2,771,853 


448,086 


45^,848       436.en 


2,584,03S 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  452,800  bales,  against  443,0 :i6  bale.s  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  187,820  bales. 


OCTOBKB  31,   1881.] 
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Weathkr  Rbports  bt  Teleoraph.— Our  telegraphic  ad- 
TiceH  from  the  South  to-night  indicate  that  under  the  loflu- 
•nce  of  fayorablo  weather  conditionB  picking  has  made  excel- 
lent progress  during  the  week,  and  at  some  point*  is  approach- 
ing completion.     The  crop  w  being  marketed  very  freely. 

Oalveston,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  73,  ranging  from  83  to  82. 

Palestine,  Texas. — We  have  had  dry  weather  all  the  week 
and  crop  gathering  has  been  active.  The  thermometer  has 
ranged  from  42  to  86,  averaging  64. 

HuntsviUe,  Texas. — There  has  been  no  rain  all  the  week 
and  picking  has  progressed  well.  Average  thermometer  63, 
highest  84  and  lowest  43. 

Dallas,  Texas. — Many  sections  report  that  picking  is  rapidly 
approaching  completion.  The  weather  has  i)een  dry  alt  the 
week  and  picking  ha^  progressed  finely.  The  thermometer 
has  averaged  66,  the  hignest  being  86  and  the  lowest  46. 

San  Aiitonio,  Tejras. — It  has  been  dry  all  the  week  and 
picking  is  active.  The  thermometer  has  averaged  70,  ranging 
from  56  to  84. 

Luling,  Texas. — Favored  by  dry  weather  picking  is  progress- 
ing rapidly.  The  thermometer  has  ranged  from  44  to  86,  aver- 
aging 65. 

Columbia,  Texas. — Picking  is  active.  There  has  lieen  no 
rain  during  the  week.  Average  thermometer  64,  highest  34, 
lowest  44. 

Cuero,  Texas. — Picking  is  active.  We  have  bad  no  rain  all 
the  week.  The  th'-rmometer  has  averaged  68,  the  highe:it 
being  84  and  the  lowest  52. 

Brenham,  Texas. — Picking  is  about  finished  on  uplands  and 
is  progressing  rapidly  in  the  bottoms.  No  rain  has  fallen  dur- 
ing the  week.  The  thermometer  has  averaged  65,  ranging 
from  44  to  86. 

Belton,  Texas. — Picking  is  active  and  nearly  finished.  The 
weather  has  been  dry  all  the  week.  The  thermometer  has 
ranged  from  50  to  86,  averaging  68. 

Weatherford,  Texas. — Dry  weather  has  favored  the  rapid 
gatliering  of  the  crop.  Average  thermometer  65,  highest  88 
and  lowest  42. 

New  Orleans,  Louisiana.  —There  has  been  no  rain  during 
the  week.     The  thermometer  has  averaged  64. 

Shrevrport,  Louisiana. — There  has  been  no  rain  all  the 
week  and  picking  has  progressed  well.  The  thermometer  has 
averaged  64,  ranging  from  40  to  84. 

Columbus.  Mississtppi. — The  weather  has  been  dry  all  tlie 
week.  The  thermometer  has  ranged  from  35  to  80,  averag- 
ing 58. 

Leland,  Mississippi. — We  have  had  no  rain  during  the 
week.     Average  thermometer  67-7,  highest  90  and  lowest  35. 

Little  Rock,  Arkansas. — The  week  has  been  dry  and 
pleasant,  with  light  frosts  on  several  mornings.  The  ther- 
mometer has  averaged  61,  ranging  from  37  to  86. 

Helena,  Arkansas. — The  weather  has  been  clear  and  pleas- 
ant all  the  week.  The  crop  is  pretty  well  picked.  R>-ceipts 
are  heavy,  but  below  last  week.  To-day  is  warmer,  with 
slight  indications  of  rain.  The  thermometer  has  ranged  from 
37  to  84.  averaging  61. 

Memphis,  Tennessee. — The  weather  has  been  dry  all  the 
week  and  warm  most  of  the  time.  Picking  and  marketing 
are  making  good  progress  and  fully  hd.lf  of  the  crop  has  been 
gathered.    Average  thermometer  61 '4,  highest  84,  lowest  38*8. 

Nashville,  Tennessee. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  57,  the  highest  being 
85  and  the  lowest  31. 

JUobile,   Alabam.a. — Picking  is    practically    completed    on 
■  uplands  and  will  finish   in  tne  bottoms  about  the  middle  of 
November.    We  have  had  no  rain  the  past  week.    The  ther- 
mometer has  averaged  63,  ranging  from  43  to  80. 

Montgomery,  Alabama.  -Dry  weather  continues  and 
streams  are  vory  low.  Picking  is  still  making  good  progress. 
The  thermometer  has  ranged  from  36  to  85,  averaging  60. 

Selma,  Alabama. — Telegram  not  received. 

Auburn,  Alabama. — Telegram  not  received. 

Madison,  Florida. — There  has  been  no  rain  during  the 
■week.  The  thermometer  has  averaged  66,  ranging  from  38 
to  81. 

Columbus,  Georgia. — No  rain  has  fallen  during  the  week. 
"Tlie  thermometer  has  ranged  from  43  to  69,  averaging  59. 

Savannah,  Georgia. — The  weather  has  been  dry  and  pleas- 
■ant  all  the  week.  Average  thermometer  60,  highest  84  and 
lowest  41. 

Statcburg,  South  Carolina.— We  had  frost  on  three  nights, 
killing  on  low  ground.  The  weather  has  bfiea  dry  all  the 
week.  The  thermometer  here  has  ranged  from  37  to  78,  aver- 
aging 56  3. 

Charleston,  South  Carolina. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  61,  ranging  from  42  to 
84. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant all  the  week.  We  have  had  killing  frosts.  Pinkin.;  is 
progressing  well  and  with  continued  good  weather  the  indic- 
ations are  that  nearly  all  the  crop  will  be  gathered  by 
November  25.  Cotton  is  coming  in  freely.  Tlie  thermometer 
has  averaged  57,  the  highest  being  85  and  the  lowest  3.'. 
y^ilson.  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  9 
Volock  October  29, 1891,  and  October  80, 1890. 


lf«w  OrlAtni Above  low-w«t«r  marfe. 

MamplilK Above  low.wstor  mark. 

HuhTllln Above  low-wa(«r  mark 

BbniTfiport Above  low-waixr  mark 

V "»''""•» AtioT*  l(iw-wa»»r  mark '. 


rm. 

la 

01 
O-i 

(•'8 


OtI.  <t(> 


.'^ -l*.^-"'^''   MOVEMEJIT  ITBOll    ALL    fORTB.— Th«   r«;«<BtS " 

foil  owe  for 


and  shipmente  of  cotton  at  Bombav  have  b«*n  a*  muowa  i 
the  week  and  rear,  bringing  the  figures  down  to  October  29, 
BOMUAT  KicKiw  AiiD  aau-MMTa  roB  roo«  rsau. 


rear 


1801 
1890 
1880 
1888 


Khipmtmis  this  uttk. 


Oonti- 
ntnl. 


1,000 
4,000 


Total. 


1,000 
4,606 


Shlimfnls  siiif  HtpL  I. 


Great 
Britain 


2.000 

3.000 

10,000 

O.OOO 


Conti- 
nent. 


27,0(IO 
12.000 
24.000 
34,000 


Totat. 


20.000 
1^.0<>0 
34,000 
80,0<M| 


BttMpU. 


This 
Wetk. 


A.OOO 

8.O0U 

10,000 

8.000 


mnm 


S3.00* 
42,000 
8H,00a 
38,000 


According  to  the  foregoing  Bombav  ap|>ears  to  show 
a  decrease  compared  with  last  year  in  tne  week's  receipts  of 
2,001'  bales  and  an  inereoM  in  the  shipments  of  1 ,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increaxe  of  14,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  for 
«he  last  reported  week  and  since  the  Ist  of  September,  for  two 

rears,  has  been  as  follows.     "Other  — *-''   ^     . 

Tuticorin,  Kurrachee  and  fk)conada. 


ports  '  cover  Ceylon, 


Oalontta— 

1891 

1890 

MadrsB— 

1891 

1890 

AU  others— 

1891... 

1890.... 


Toul  »U- 

1891 

1890 


SliipmentM  for  tlie  week. 


Great       Conti- 
Britain,     nent. 


2,000 


2,000 


1,000 


1,000 


Total. 


2.000 
1,000 


2,000 
1.000 


MMpmentt  sinee  Sept,  1. 


BHiain.    Oonttnenl.      Total. 


1,000 
1,000 

10,000 
11,000 

14.000 
31,000 


2,000 
2,000 

8.000 
8,000 

7,000 
9,000 


25.000 
33,000 


14.000 
19.000 


3,000 
3,000 

15,000 
19,000 

21,000 
30,000 


30.000 
S3.00O 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
weet  last  year.  For  the  whole  of  India,  ther-fore,  the  total 
-ihipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOKTS  TO  EDBOPB  FROM  ALL  IXDIA. 


Shinmentt 

to  alt  Europe 

from — 

1891. 

1890. 

1889. 

This 

Shue 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Th,$ 
week. 

Sine* 
SepL  I. 

Bouiliny 

Allutlier  porta. 

1.000 
2,000 

29.000 
39.000 

i.oiio 

1.^.000 
52.000 

4.000 
2,iH)0 

34.000 
62,000 

Total 

3.000 

68.000 

1,000 

67.000 

6.000 

96,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
eorreeponding  week  of  the  previous  two  years. 


Aleteaiutria.  /St/ypt, 
October  28. 


Receipts  (can  tars*) .... 
Tbis  week, ... 
Since  Sept.  1. 


1891. 


240.000 
1,059.000 


1890. 


210.000 
1,135.<HI0 


1889. 


180.000 
893.00O 


This       Since 
week.   .Sept.   I. 


E<i>ort8(hale.8i — 

To  Liverpool '17.000 

ToContinent 7,000 


Total  Enrope 124,000 


Thie       Sinre 
week.   Sept.   1. 


es.ono  15.000  74.000 

19,000      4,000l    23.000 


rue 

week. 


11.000 
S.OOO 


87.000  119.000'   97.0001  14.(100 


8in9S 
Sept.  1. 


59.000 
14,000 


T3.00O 


*  A  canrarle  98  ponnda. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  quiet  for 
both  yarns  and  shirtings.  The  demand  for  both  yarns  and 
cloth  is  poor.  We  give  the  prices  for  to-day  t>elow,  and  leare 
thooe  for  previous  weeks  of  this  and  last  rear  for  comparison  : 


1891. 

IM90. 

32*  Cap. 

8U  lbs. 

Ooirn 
Mill. 

32»  Cop. 

8  VI  tbt. 

tMTm 
Mid. 

Twist. 

Skirtings. 

UpUU 

Twist. 

ShlHings. 

VpUa 

d.        d. 

».   d.     a.    d. 

d. 

A.       d. 

•.    d       a.    d. 

«. 

••pt5 

7i«    «7* 

5    9    »7    1 

4\ 

83*  •8<S     0    4>««7    3 

5U,« 

Oot.3i7is    «7\ 

•'     9;7a»    •7''g 

5    9    «7    l>i 

4''a 

87|«*8n,    6    4>t«7    S 

8% 

5    9>9»7    2 

41»„ 

S',«i»8U.    6    4H«7    S 

5H 

••   16  7»8    •7'« 

5  9  •"  m 

4'»1 

8l,e<t8>lt«a    4H«7    3 

5H 

•'  23  7»B    •7'9 

5    9    •?    1>« 

4k| 

8'.«»8lii    6    4<«»7    8 

Sil,« 

"  3M7Sh    •T'»    5    9    «7    IV  4i>8    '87,«  •8"!    6    4i«»7    3 

»^« 

JUTB  Butts,  Baooino,  &o  — There  has  been  a  fair  movo- 
mont  of  jute  bagging  during  the  week  under  review,  but  the 
larger  part  of  the  stock  beintc  moved  i«  in  execution  of  former 
orders.  The  current  demand  is  for  small  parceN,  --  '  --  •ifr 
from  the  South.    The  market  cloxes  ete.iiiy  »i   "  ' '.f 

lbs.,  6c.  for  2  Ibe.  and  OJio.  for  sUndard  gi.nd.-<.  itw 

b-ing  firmly  held,  there  is  very  little  biisinefs  traoaacted. 
Quotations  to-night  are  iHc  for  paper  grades  and  2J<0.  tat 
>  bagging  quality. 
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"   FnvPTiAN  Cotton  Crop.— We  liave  received  this  week  the 
'  AlwJXaGeS  Produce  Association's  report  on  cotton  for 
the  month  of  September,  as  below: 
ThH  c  1  t.m,.f  rature  of  the  n.  8t  hall  of  Septei.ber  w«,  not  faTorahm 

w^Mmwm 

L^fc *  ii'o.e  or  1  "m.  Hcconling  lo  the  weather  dur.iig  the  lemaiuder  of 
tie  p  cVu  Rsinoon. 

East   India    Ceop.— The   following  is  from  the  Bombay 
Price$  Current  of  October  8: 

The  l.ea^y  rain  which  has  latel.v  faUen  here  prevailed  also  over  a  cor- 
.iderable  iifrtlon  ■  f  the  .  oiton  area.  .M..n.lay  inorninK'»  teleg.am«  hav- 
taK^iurtcrt  a  heavy  fall  at  Oomrawuitne  Nagpoie.  Kbau.aum  and 
JiSJiimsircetheiildoleof  last  week,  over  14%,  Inches  having  been 
wWe^d  In  the  flr»t-raii.e.l  (il.tri.t.  and  the  ilan.swe  e^enously  Io- 
ta? d  at  Vajiioie.  The  .ail)  was  compaiatively  Jight  at  a.Te>-»<:d 
ihulla  to.  ly  in  Inch  or  so  hav  m  t  Hei),  and  no  complaln's.  with  the 
above.  x<e,  lie  D.  came  from  the  Com.  a  c.rcle.  In  the  B.n^al  .1  cle 
Ihe-ehaobeeDafewln.hes  i.  ore  rain  ai  Agra  ard  Ca^npore,  whi'ie 
the  1..11  had  alieady  been  excessive,  and  tine  weathe.  w«s  wanted  for 
w.  ecllDK  In  the  latter  dl^tnet ;  but  at  Beawar.  where  the  fa^l  u«d  oee.i 
les^  tliii.  1  Blf  11  e  aveisge,  and  where  the  plants  needtd  more  rain.  .)0t 
adropmorehad  lallen.  A.I  Hroa.  h,  wh^repvort^  o  inche-  mure  had 
been  tVKWtered.the  cotton  plants  were  atlil  flo..rishing.biit  they  needed 
anewea  h.  r.  In  mist  district,  f  the  Dhollera  did.  theiehad  been 
»  little  moie  ram.  aT-d  the  )lants  were  floing  w.  P.  Noralnt-  speaS  of 
Ml  at  Pellaiy,  where  it  was  much  want,  d;  but  In  the  Dharwa  di»- 
trlrtsof  HuMI  there  had  be.n  good  rain  on  the  eastern  sid.-.  Ye8t.T- 
dav  "8  telegram"  reported  a  r.tum .  f  tin^r  weai  lier  'n  most  of  the  cotton 
elrclee  Tie  plants  were  fl.u  lohioK  and  In  flower  in  nearly  ali  tlie 
Oomra  dl  trict-.  At  Broach  the  weather  was  seasonable,  aud  in  the 
Dhollera  d  stricts  pro-pects  had  much  improved.  R<iln  was  still  ur- 
Xeotly  needed  at  Beilary  and  H.ibll. 
Messrs.  Gaddum  &  Bythell's  report  of  like  date  says: 
There  has  been  teavy  r  In  In  thn  Berars  during  the  weeK,  due  to  a 
eyclone  which  started  in  the  northwest  provinces,  and  tr  .vellrd  in  a 
■outhwestC'ly  direriion  to  the  coast.  No  d.imai(e  to  the  oiop  h  »  been 
d.ne,  and  houl.'  cunshln.'  follow,  m  which  there  is  every  romsc,  tlie 
crop  will  be  greatly  ben.  fitted.  Broach  districts  tei  eially  requlie  m  - 
shine.  ae1he  plants  have  hail  too  much  moisture  up  10  now.  Bhow 
Eugtiiir  and  Dhollera  district-*  are  In  111  st-clasB  CO  diilon,  the  lalu  ih.y 
had  lately  Having  ben  just  wi  at  was  requiiad.  Tie  soutiiern  i  ortiun 
of  the  eentialdistilct  has  had  rain,  and  prospects  aresllgiitlj  impr.jvtd. 
In  seme  districis  the  plants  are  In  flower. 

The  FoLLOwiNQ  abb  thb  G-ross  Beokipts  op  U.jtton  at 
New  Y  >rk,  Boston,  Philadelphia  and  Baltimore  for  the  paw 
week,  and  since  September  1,  1891- 


[voL.  Lin, 


• 

NlW  roKK.    1         BOSTON. 

Philadelph'a 

Baltimokb. 

TMt  1    Sinct 

ThU 

Since 

TkU 

Since 

Thi, 

Since 

w«k. '  Sept.l. 

week. 

Sept.  1. 

week. 

Sept.  1 

week. 

Sept. 

a,  Orleana. 

16.688     104,v09      



Vazai.. 

10.701       87,718     





8aTannftli 

la,760       B0.463      4,983 

33,339 

1,184 

3,840 

26,198 

Mobile.. 



.... 

riorlda 

408            673      

.... 



•o.Carol'b. 

e.889       39.461 

Vo.Csrnl'k. 

2.128 

8,450 



...... 

81 

TtrglnlH. 

8,8ao 

29,378 

1,003 

4,893 

1,608 

4,749 

32,443 

■orttan  pth 



1S.8T2 

58,433 

866 

Venn.,  AC. 

390 

2.073 

1,258 

4.708 

1.3P2 

8,860 

418 

1,558 

For«lffn.... 

870 

1.2!1 

5^7 

748 



Vhii  r«ar 

67.S12 

363,538    23,953 

85,117 

1.302 

12.468 

9,004 

49,2H0 

liwit  fear 

57.1.21      S^<l.l»4    I.S.98. 

89,091 

6.i0 

8,809 

9,111 

38.779 

HaiP.'is.i   News. — The  exports  of  cotton  from  one  Uuiu 
States  the  past  week,  as  per  latest  mail  returns,  havo  reache 
181 ,932  bales.  So  far  as  the  Southern  ports  are  concerned,  then 
•re  the  same  exports  reported  by  telegraph  and  published  it 
the  Chbonicle  last  Friday.    With  regard  to  New  York  w  e 
I  nolude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Hbw  York— To  Liverpool,  per  steamers  Alsatla.  67 CaxtOB 

1.022...  Bothnia,  2,621. ...aty  of   New  York,  500 

Hngo,  2,256 Nevada,  304 Runic,  4,541  ..    Servla', 

165ft ......  '  12  9fi6 

To  Hu  1,  per  steam,  r  Francisco.  2.923 2*9^8 

To  lylih.  p.rsieaiuei  Crystal,  1,995 I'gSi 

To  Havre,  per  steamer  La  Champagne,  1,289 1*28  . 

.    To  Bremen,  per  steamers  AUer,  4U2 I/ahn,  133.'."  Werra, 

To  Hamburg,  per  steamers  RliaiBtra,"i,^26.' 

To  Amsterdam,  perkteame-  nidain.  212 

To  Antwerp,  per  steamer  Biltlsh  King,  2,418.'..."RhynIaiid 
200 


Soandla.  2,100 


735 

3,720 

21i 


To  Genoa,  per  steamers  Angila '(additlonalii'sob'J'Fuida" 

1.0(0 Plata.  100 '     1400 

K»w  OELBANs— To  Liverpool,  p-r  steamers  American,  2  664 

...    Discoverer.  5,3,0 Euskaro,  6,,500 Ramon  de 

LarrtnagR,  r.,000 -12  ^M 

p  r  steamer  Persian  Prince,  5,948  "1! sqj« 

per  steamer  Elhelburga,  551  •--..-.     u,o*o 

,267 


To  ► onen 


■ATahnah-To  Llverpo<.l,  per  steamers  Natit  G wyant.  4  654 

Pharos,  5.6.=.«  ..  8ir\Vm.  Armstrong,  6,027.  "■•   iroo- 

To  Havre,  per  steamer  lona.  4.750  ±'^tn 

To  Bremen,  per  steamers  Fior.nce.  (i'.ioO.".'.'LesburV"7ci9n  i  J'..2U 
BHUHswicK-To  Llverpo.,1,  p,  rstea.aer  Kilmore^e^^'  ^'^^^  ^J'r?^ 

Ohari-kston-To  Liverpool,  ,.er  steam.-r  8  .nthwold,  4,866' 4  ano 

To  Brem.n.iier  steamer  North  Flint,  5,700  •'>""" 4.800 

To  ."alerno.  per  bark  F.-(lerico.  1  235  I'ooV 

▼itiniioioM— To  Liverpool,  per  steamer  ElWte'eooo inn 

WWT  Fonrr-To  Uverpool,  per  steamer  Bretwaida,  ai,«38'.:::::     iiess 


Total  balef. 

Boston— To    Liverpool,    per   steamers    Bostonian,    4,287 

Catalonia,  1,461. ...Ottoman,  1,772 7,520 

8ALTIM..KK— To  Liverpool,  per  steamer  RoB^'more,  3,i64 .  3.2b'4 

To  Have,  per  steamer  Ithaiuo,  250 50 

To  Bremen,  per  steamer^  Herm.un,  1,457       Weimar,  3,600  5,0.i7 

Philadelphia— To  Liverpool,  per  steamer  Indiana,  2  .0 250 


Tot  a  I 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Bremen  Amgier- 
Liver-    Hull  <t  <t  Ham-  ila^n  <t 

po'il.     LeitH.  Havre .    burg.  Antw'/i.Oenoa. 
1'2.966    4,918    1.2-9    4.4o5    2,830    1,400 

22.514      6,499     

34.179      141         

16,337    4,750  14,('av)    

OjdOl'      •>■««*       ••-■■■         .....       .••>>■       •■•••« 

4  «00     5,700     

6,<i00     

8.638  ......     ......     ......     ......      ..... 

7..^20    

3,264     250    5,057     

250 - 


181,932 

in  our 

usual 

Baree- 

/"tta  eft 

Saterno 

Total. 

27.8=i8 

7,267 

3H,280 

■S4,..i23 

3.i,107 

6.650 

1,235 

11,73.5 

6.000 

8,638 

7,-.20 

8,571 

250 

New  York. 
N.  Orleans. 
(Galveston . 
Savannah . 
Brims  wlok. 
'harlest.>u. 
WUmlngt'ii 
West  Point 

Boston 

Fl^ltimi.re . 
Phlladelp'a 

rr  al.... 122,118    4.918  12.788  29,376    2,830    1,400    8,502  181,932 

f^elow  w«  a.lil  the  clearaoces  this  waHK  of   vesaeln  carry  ng 

0>tionfrom  United  States  ports,  bringing  our  data  down  to 

i>\t-  latest  dates: 

Galveston— To  Liverpool -Oct.  22-Steamers  Leconfl-ld,  5,731;  8»nd- 

fleld,  4,3vt2!   I'wiclfeuham,  5,716 Oct  23    Stea.ners  Ueatbfleld, 

5,886:    J.  s^more.    ■•,  28 Oct.    24-8teainer   Juno,    6.402 

Oct.   27- Steamer  Hawkhurst,  6,385...  Oct.  28-  Steamer  Clande- 
boie,  5.62^ 

To   Havre -Oct.  24— 8teamer  Phcenlx,  3,900 Oot.  28— Steamer 

Queen.  4,6-7 
To  Br.men-Oot  28-8teamer  Beatrice,  2,750. 
To  Vera  iJruz  -Oct.  •24— ateaiuer  Harlan,  1,000. 
Hbw  ORi.fcANN— To  Liverpool— 0.!t.  23  -Bteaiii^rs  Bernard  Hall,  5.700; 

Governor.  5,6  O "ct.  27— Steamers  Alicia.   U.OOO:    Gailltaao, 

6  8.'0;    Holbein,  4,300 Oot.  2.*- Steamer  Arohitect,  4,5  0 

Oct.  29    ;it-amer  We-t  Indian,  7,  iOO. 
To  Havr"-Oct   24    Steamers  Dupuy  de  Lome.  7.441;    Sapphire, 
6,300;  S  awfell.  5,723  ...Oct.  2.     Steamer  Baron  Douglas,  5,500 
...  Oct.  28 -S  earner  Soots  Greys.  3.3  0. 

To  B  emen    Oct.  27  -  Steamer  Darlington.  6,579    .Oct.  29— Steamer 
Hazel  Branch.  .,84 .. 

To  H  iml.urg- Oi't.  27  -Steamers  Cresawell,  ;  Victoria, . 

To  Genoa-Oi-t.  27 -St  amer  Stura, . 

UoBiLE — r.i  Liverpo'l— f>ct  23— Steamer  1 1  thing  on,  3.870. 

Savannah— To  Liverpool— Oct.  2a-8t. amer Blexille,  6,935 Oct.  30— 

St.  am.  r  Antonio,  4  525. 
To  Havr. — Oct  2«— 8t.am.  r  Wellfleld.  5,270. 
ToBiHiiien— O  i   26— Sieamer  Louise  U  ,  4,225. 
To  Barcelona-  Oct.  29— Steamer  C  cle  4,5  8. 
To  Genoa    Oct.  29-8i earner  Amaryllis  5,95". 
OHABLESTiin- To  Liverpool— O.t  z7 -Steamer  tiiildo,  7,530     .Oct,  28  — 
Steamer  Karah.  6,165     .  Oot.  29— Steamer  Benaroy,  6,342. 
To  Biemeij— Oct.  29-     teamer  North  Gwalia.  i>,071. 
To  Bare,  lona    Oct.  23— St-amer  Pawnee,  till. 

fflLMiNUToN— I o  Liverpo  1-Oot.  24-Steamer  SchlehaUlon,  4,800 

Oct.  2    -Steamer  Virginia,  6,050. 
SORFoLK  — To  Llveriiool-Oci   2l-Steainer  Michigan.  5.213. 
West  Point — To  Liverpool— Oot.  28  -Steamer  Michigan.  973. 
EIOSTON- !•■  i.iveruo.il     Oct.  20— Steamer  Georui  iu.  3  19!  ...Oct.  23— 
8t  amer  Ceplialonia,  597  ...Ooi.  26— Sieaiiie    R  unau,  2,123. 
To  Wind-or,  N.  8  -Oct.  29— Schooner  T.  W.  McKay,  50 
Baltim»»r^— To  Li'  erp.»ol— Oot.  22 — Steamer  Nova  Scotlan,  1,614. 
To  I  omlou    Oct.  2 1 -Steamer  Micliig.in,  600. 
To  Bremen— Oct.  i8  -Steamer  Diesileii,  1,6.^4. 
To  Haiul.iirg    O.t  24 -8t«  .mor  SI  ivonla.  1.  61. 
To  K  tter.lam -Oct.  26— Steamer  Venanao, 815  ...Oot.  28 -Steamer 
Ohio.  4UH. 
Phii.«"ki  PHiA- T..  Livernool- Oot.  27— Steamer  BrltUh  Prince,  616. 
To  Antw .rp— Oot.  27— Stoamor  Swlrzerlaud,  300. 

Below  wo  give  all  news  received  to  daoo  of  disisters  to 
vessels  OJirrymk;  cotton  from  United  States  ports.  &o. 
BbNDO.  steamer  (Br ).  at  Savannah,  loading  cotton,  for  Liverpool,  with 
abMiit  10..XIO  bales  on  Ijoard,  took  dr..  ni<Ut  of  Oct.  2  7  in  No.  1 
hold,  o  ntaiuing  about  2,o0U  bales.  The  hoi  I  was  do  ded.  A 
survey  w  a  hel.l  and  the  Board  recoiumertded  the  i'schar.fe  of  a 
portion  .  f  the  cargo  in  the  c.impurrme.ut  where  the  tire  brOKO  out. 
Ui,t  1  thl,s  h  8  been  done  the  agents  of  the  vessel  sav  It  is  impossi- 
ble to  make  any  e  timate  of  the  d.image  either  lo  the  vessel  or 
caigo  .he  damage  to  the  Vessel,  however,  will  be  suiall.  The 
cotton  Is  Insured,  the  a.(eut8  say,  lu  both  Ameiioau  ami  EugUsh 
o-mpaoies. 
Oliver  Beirnk.  steamer,  plying  on  the  Mississippi  River,  burned  to 
the  Hater's  edge  near  Miillken's  Lauding.  La,,  12  miles  below 
Vi.'ksburg.  ear.v  on  ThurHuay  morning,  Tlie  boat  had  on  board 
about  800  bales  of  cotton,  consigned  to  New  Orleans  parUea, 
which,  li  Is  said  by  prominent  Memphis  Insuranee  agents,  was 
totally  de'troyed  The  Insurance  v  liie  of  the  ooat  was  placed  at 
$61,000,  tliouah  she  wa..  insured  for  only  $4  000— 125,0  0  In 
Wm.  M.  Ball,  y's  agency,  ami  the  remainder  lo  Marshall  1.  Smith's 
ag  ncy,  in  Vick-burg  r.tnl  loss  of  uoat  and  cargo,  $100,000. 
The  cuiton  was  also  insured. 


Cotton  freight 

1  the  past  week  have  been  as  follows: 

Hatur. 

Mon. 

Tiies. 

Wednes. 

Thtiri. 

rri. 

Liverpool,  steam  d.       iSj, 

"'•i-.s 

»9,2g 

>»li8 

':» 

's« 

Do        b\a...d. 









Havre,  steam.,  d. 

'S8 

''.12«'4 

7,s,»l4 

T3S»>4 

T,3»Vl 

'sa*"* 

Do          d. 

.... 





.... 

Bremen,  steam. .d. 

Tsa 

''aa 

'sa 

'33 

'39 

'82 

Do          d. 

.... 

.... 

---. 

.... 

.... 

Hamburg.steam.d. 

^sa 

''sa 

'32 

'm 

'»3 

'j» 

Do         d. 



.... 

.... 

.... 

.... 

.... 

Amst'd'm,  steam.c. 

60* 

50» 

80* 

80* 

50* 

50* 

Indirect d. 

.... 

''sa 

'..12 

'sa 

'32 

'S3 

Reval,  steam d. 

Sgjj^Bi. 

i»c4»'>ie 

19,4  »5ie 

»64»''l« 

1»64«'»1.. 

l»«4«'li 

Do      d. 



•  ... 

.... 

.... 



Barcelona,steam  d. 

'sa 

»8 

H 

>8 

3g 

98 

Genoa,  steam.. .d. 

7s» 

\ 

"4 

H 

H 

H 

Trieste,  steam.,  d. 

J* 

Sl.t 

»lbt 

»I6l 

»16t 

»itt 

Antwerp,  steam  d.  1104^3,. 

'is 

3l« 

».S 

'18 

»18_ 

•  Per  100  lb«.  t  steamer  November  17th. 

liiVKBPOOL. — By  cablef  rom  Liverpool  we  h.»ve  the  following 
statement  of  the  week's  sales,  stocks,  <S;c.,  at  that  port: 
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Salex  i>r  tliH  week  ball's. 

Of  wlili'h  oxporteni  took   ... 

or  wliii'h  i«|iiM)ulatorH  tuok.. 

8»lea  AiiltM-toau 

AdTiiHl  export ..... ...... 

ForwanlK.1 

To'al  Hto.k— Etttlmated    ...  . 

Of  whtoh  AiiiiTican~Esclm*d 
Toiai  Import  of  the  week 

Of  wlili'h  Aiiierloau 

Ainoiiiit  iiHi'Ht 

Of  which  Aiiixrioan 


ennoo 

2,!t0<) 

3  01)1) 
6!!  ooo; 

4  "00 
«5  I'OO 

63-1  000 
474  000 
34  (•'  0 
28  ooo' 
140000 
180,'K»0 


OeL  9       Oel.  16       Oel.  S3       Ort.  30 


00  'too 
4  ooo 
3.(M)0 

so.ooo 

4.0110 

(IN.OitO 

64  (.000 

484  OoO 

8'>.000 

08.000 

2'>o.0<>0' 

190  000 


4A.0O0 

l.ftOJ 

l,imo 

41.000 

6  0<» 

«2.  Oo 

A2<.0'><)! 

4il  '.i>00| 

•I'.t'OO 

30.00') 

285.0110 

27»,OiiO 


40  000 

..O'lO 

2.1100 

4 1. Olio 

5  1)011 

n:)  1100 

OKI  01)0 
4'<*l  0<M) 
Ul  O'lO 
HI  (100 
.1K0  Ooo 
890  00" 


TtiH  coQo  of  ctie  Li7en>o<)l  tnarKet  tor  spots  aod  futuiea  hhi  b 
day  of  the  week  en<liai<  Oct.  80,  aod  the  daily  closinK  prio-  s 
of  <i>ot  cotton,  havo  h«»»n  kh  fnllov^n- 


Spot. 

Saturday 

Fully 
maini*iied 

i\ 

7,000 
6i0 

Stead  r  at 
uaialallr 
l-«4  adT. 

Kair. 

XonOay. 
rirm. 
4^ 

10,000 

500 

Tuttday. 
OnU. 

7,000 
500 

Wtdnti. 

Moderate 
demand. 

4"l« 

8,000 
500 

Thurtdfy. 

In  barera' 

faviir, 

8.000 
500 

Friday. 

Marki't,    ( 
1:45  p.  u.\ 

Mld.Upl'ds 

Sales 

Spec  4exp. 

Oall. 

4»8 

7.000 

6oO 

Futura. 

Market,    ) 

1:45  p.  u.] 

Market,  ) 
4  p.  H.    { 

Qalet  at 
advanoo. 

Ka»T. 

Basrat 

t-n*  lie- 

oUaa. 

Qalet. 

Bt«.irt»    at 
2e4»3.M 
advance. 

•taadv. 

BlMvat 

1-iH  132.04 

deoiine. 

rirm. 

Kaarat 

IJMav-iM 

deolinu. 

firm. 

Indian  corn  haa  b«pn  varinl)le  and  irr«eular.  Early  in  tha 
weeic  thn  s|)<)t  market  an.l  early  future*  made  a  shirp 
advance  on  a  more  urjp'nt  wxport  di'miiid.  Teiterdar  spot 
corn  and  Niivi-tn'H'r  coiitriu^tH  were  dull  and  weak.  fr*ill«  th* 
more  reinot<'  d.'livnrio<  were  active  and  flrmor.  To-d»r  th« 
whole  iniirlcet  wn*  wn-akpr.  owritiK  to  in  Ii -atlon*  of  a  fuitor 
movement  at  once.  Tlit^re  wm  a  small  himinms  io  com  on 
the  spot,  which  closed  ut  70  for  No.  2  mixed  in  elevator. 
DAILT  oiMno  PRicas  or  no.  2  mixcd  oobk. 


9at.  Xim. 

rfovember delivery o.    e-)*  fi4'4 

Uecemher iteilvHry o.    M>i  fl6> 

Inniiary delivery o.    Kt)«  5i>s 

February  delivery c.    5t  51 

Ma>  'lellvery.. o.    &2<«  S2i« 


5714 

Ot 

M 


Wid.  r*urt. 

67  S6i« 

58  5"^ 

MU  A5 

54  All* 

92>t  ai\ 


M 
A«ia 

53  •« 


The  buainnss  in  (tats  for  export  was  larije  ea'lv  in  the 
week,  and  prices  <vHre  very  Ann;  hm  to-d  >y,  with  barioK 
orders  Jfss  li))erai,  the  mariet  sympathized  with  woeat  and 
com,  and  closed  lower. 

DAILY  OlOSINO  PRIOU  OF  WO.  2  HfXCD  0*W. 


Thisopjning,  hig^iest,  lowest  and  closing  prio->8  of  futare-iat 
Liverpo'^l  for  eauh  divaro  given  below.  Prices  ari  00  the 
b<isisof  Uplands,  Low  MidJIiaiC  clause,  ualeisotierwi^estited: 

ly  Tkf.  prieea  are  ffinen  in  peiux  and  Oith.  Thus:  4  83  mciin$ 
4  63-G4ct..  aiut  5  01  means  5  l-64(i. 


Sat.,  Oct   '24. 

Mod..  Oct.  'itt. 

Tnea..  Oct. 

i». 

Opm'nio/i 

Low. 

auu. 

Opun 

ff(«k 

Lena 

Clot. 

Open 

d. 

Line 

0. 

i.  1  Ii. 

d. 

4. 

•i. 

d. 

d. 

d. 

d. 

d. 

d 

October.  ... 

4  44    4  44 

444 

444 

446 

4  46 

4  43 

4  44 

438 

438 

4  37 

I.-IS 

Oct.-Nov.... 

4  44  j  4  44 

444 

4  44 

4  46 

4  46 

4  43 

444 

43S 

43S 

4  37 

438 

Nov.-Dee...  1*4    *** 

444 

444 

4  46 

446 

4  43 

4  44 

4  3:1 

4.'>8 

4  37 

4»S 

Dec..Jan....]  4  4S    4  4« 

445 

4  4<) 

4  47 

4  48 

4  45 

4  45 

4  40 

4  40 

138 

4  411 

Jan..Feb....'44?  1  4  J« 

4  47 

448 

448 

4  50 

4  47 

4  47 

442 

4  42 

4  41 

4  42 

Feb.-Mch...!4»0UB0 

450 

4. SO 

4  52 

4  52 

4  4U 

460 

4  44 

4  45 

4  44 

4  44 

Mch.-April.   4  52  1  4  53 

4  52 

463 

4  54 

4.^5 

4  52 

4  52 

4  47 

4  47 

4  16 

4  17 

April-Maj..   4.^5    4  5« 

4  55 

4  SB 

4  67 

4  67 

4  54 

4  55 

4  18 

4  50 

4  48 

4  50 

Ilay.Jalie..   4  68 

468 

458 

458 

460 

460 

4  57 

4  67 

1  4  52 

4  62 

4  62 

4  52 

June-Jal7...|  4  60 

481 

400 

4  SI 

462 

463 

4  80 

460 

455 

466 

464 

4  65 

July-All^...'  .... 

.... 

Wed.,  Oct.  'iS. 

Than..  Oct.  '29. 

FrI..  Oet.  3». 

Opm]Bi<ih 

LoU). 

Clot. 

Open 

Bioh 

Low. 

Olot. 

Open 

Bigll 

Lltw.\  Cwa. 

« 

'1. 

4. 

lU 

d. 

Ii. 

d. 

d. 

4. 

4. 

It. 

d. 

iL 

October 

4S8 

439 

438 

4  3S 

4  37 

4  30 

4  37 

4  39 

434 

438 

434 

4S« 

Oct.-Nov_  . 

4  38 

4  18 

438 

4  3i* 

4  37 

4  38 

4  37 

4  39 

4M 

436 

4S4 

416 

Nov.-Deo... 

438 

4(9 

438 

4S» 

4  37 

4:W 

4  37 

488 

4  34 

4  38 

4S4 

ISfl 

Dec-Jan.... 

4  40 

4  41 

4  40 

4  41 

4S» 

4  40 

4  39 

4  40 

436 

138 

4  36 

138 

Jan.-Peb.... 

44a 

4  4S 

4  42 

4  43 

4  41 

4  42 

4  11 

442 

438 

4  40 

4118 

4  40 

Feb.-Mch... 

4  44 

4  45 

444 

4  45 

4  44 

4  45 

4  44 

4  46 

4  41 

443 

4  41 

143 

Meb.-Aprtl. 

4  47 

448 

4  47 

448 

4  46 

448 

446 

4  18 

4  43 

146 

4  43 

4  45 

AprU-May.. 

4S« 

4  51 

450 

4  61 

44a 

450 

4  48 

4  50. 
4  58| 

448 

418 

4  46 

418 

Hay-June . . 

4  8* 

453 

4  52 

453 

4  52 

4.^t 

4  52 

4  48 

4  63 

4  48 

4  50 

Jone-Jnly... 

4U 

4S« 

456 

46a 

4  64 

4  56 

4.'i4 

460 

4  52 

4ftt 

4  92 

463 

Joly-Aug... 

.... 

.... 

Vovotn))er  delivery 0. 

Dtioeiniier  'iHlivry, o. 

Jm*  uaiy  'lellvery o. 

May  ilell  very 0. 


Sat.  Xim.  Tiui*.  Wed.  Thnrt.  #W. 

37  36%  3e<4  36it  3HS  Sm<« 

3 AT,  36%  3    >4  3«<«  36H  SaH 

37>«  3il>«  3>l^  3H%  3'  86l« 

M'*  37\  37is  31\  38  87% 

Rye  sold  early  in  the  week  as  high  as  $1  05.  hut  ia  ^aaiw 
since,  nnd  to-day  tK).(M)0  busheU  No.  a  Wentern  s  >ld  at  1 1  01 
c.  fr.  i.,  to  arrive.  Birley  has  b->>n  taken  freely  for  feeding 
purposes,  mostly  for  expO'-t  at  .'il'a.Wc  ;  but  No.  2  Milwaukee 
•  or  malting  ia  nominal  at  70c.  Buckwheat  is  firmer.  Flax- 
8e»-d.  $1  061^. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

IXOUB. 


Fine V  bbl.$S203$3  <l^ 

Siiperdae iW*  3  90 

Kxira,  No.  2 3  90a   4  00 

extra.  No  1 4  l>i9   4  .V) 

Cle^ra   4  5i)»  4  7.^ 

SraUhts    4  70a  5  00 

PatMDt.  iiprln^. 5  l^i»   ^  50 


Buckwheat  flour  per  100  lbs.,  $2  10  a  $2  15. 


Patent,  winter $1  903$^  25 

nit7slilepia<,extnta.  .■»  25      ^  30 

Kye  niiur,iiuperllae..  ■^0l«  5  25 

Piue 3 /5»  400 

Cora  'Qe  .1— 

Wexleri,«o ..  3  2^.9  140 

Bra'idywme 3  75  •  3  SO 


OB4IN. 


68 


64 
68 


•  71 

.  »  .... 

9  71 

9  71 

9102 
9103 


Wheat—  o.  o. 

Sprlni;.  per  bash...  98    9108 

Red  wlnt«rNo.2..1  03    9lOt 

Kol  Winter 93    9105 

White   9»    aiOi 

Oatx— .Mixed.. V  bu.  36    9    38 

White 3^*        4! 

No.  2mix-d 36i«9    37)4 

No  2  white 37'»9    3'i's 

Buckwheat 5j    9    61 

The  movement  of  brendstuffs  to  market  is  indi(»ted  in  'be 
■catemeut  oelow,  prepar>>d  by  us  from  the  figuree  of  the  New 
Ifork  Produce  Bxcoaoge.  We  first  give  the  receipts  at 
Weatem  lake  and  river  ports,  arranged  so  as  to  om«ent  th« 
somparative  movement  for  the  week  endicui  Oct  24,  IWl, 
ani^  since  August  1,  for  each  of  the  la'tt  thren  y-<«r8: 


Com,  per  biwh.— 

W6<f  n  mixed   .... 

Wn  mix.  No  2.... 

Wont'i)  yellow  ... 

We-tern  white  .... 
Rye  - 

Wentera,  per  btuh. 

-it^ice  a'l'l  fi^rmv  . 
BiTley— .Vo.iWest'n.    70    9  .... 


BREADSTUFF  S. 

Friday,  October  30, 1891, 
There  was  some  depression  in  prices  of  wheat  flour  early  in 
fhe  week  under  review.  Buying  for  export  was  restricteil  bv 
the  scarcity  of  freig(it-room,  and  to  close  out  current  rec-ip  s 
holders  made  reduc  ions  in  prices  of  5@|i»o.  per  bbl.  Latterly, 
however,  there  baa  been  a  firmer  tone,  in  sympathy  with  the 
recoveiy  in  wheat.  To-day  the  market  was  dull  and  prices 
Were  drooping  and  unsettled. 

The  wheat  maiket  was  quite  depressed  on  Monday  and 
Tutsilay  by  weak  foreign  auvices  and  the  free  movement  of 
the  crop  at  the  West,  with  selling  in  this  market  against 
these  large  receipts.  But  more  recently  there  have  been 
oomplainis  ot  drought  in  the  trans-MissiM'ppi  region,  en- 
dangerng  the  seeding  for  the  next  crop.  These  complaints, 
by  Simulating  a  demand  to  cover  c  >ntracts  and  promoting  a 
full  bU8inen8  for  export,  have  caused  a  reaction  toward  a 
hiKher  range  of  values,  in  which  the  more  remote  deliveries 
have  showu  decided  utrength.  To-day  weak  cable  advices 
•nd  the  prospect  of  rain  in  tno  Nirthwent  caus-d  a  decline. 
but  i-pot  wheat  was  active ;  ab  lUt  40U.OOO  bushels  were  taken 
for  export,  besid-'s  free  buying  for  local  milling.  The  sal-s 
mcluded  No.  3  Northern  at  |l  03%  t.o.b.,  and  No.  1  hard  at 
•I05%f.o.b. 

DAILY  OLOSINO  PRICES  OP  NO.  2  BBO  WIirrER  WBBAT. 

_  Sit.        Hon.  Tim*,  lye-*.  TAum.  *V(. 

wovember  (lellvery 0.  lOm     103>«  103  \03'q  104  ion* 

December  delivery o.  lo5^     lOi's  104=8  lOSig  1054i  104T() 

■  "  '    "         10   :>8  lOSi*  li'6^i  1073||  10«5s 

108>a  lO-l  lOMia  lOS^  lO-iig 

109^  10938  110>8  llO^s  110>4 

„-     , „ „     llO"*  11038  111  111\  110\ 

i*«ydeUyety..., 0,  Ill's     110»g  llOi^  111)*  111^  lU 


MCMPU  Ot- 

Roar. 

iViuat. 

Corn. 

OOti 

Saruv 

Am. 

aoij.itwjb. 

<h»«».«OIA. 

Su.a.'M 

8a>i  11  in 

Bu««.i>" 

Bo.  VI   "• 

'Uaoao 

86.211 

1.135.635 

700,051 

1.214,887 

485.5M 

29ll.l«4 

tfUwaaKM... 

49  80S 

461  0-^ 

44.8i)0 

118,0  JO 

840.703 

lOl.ulO 

laiatB. 

108,288 

».0J0.7« 

.. 

41nneaiioll*. 

9,M><.3  8 

,. 

.... 

^>ledo 

879 

688.500 

11,700 

I5.10O 

sno 

74.100 

••trolt..  .  . 

S,»7« 

198.  MO 

8.018 

Sl.'iSt 

39.837 



laTeuuii)„. . 

9.210 

S3,53l) 

9.4 '8 

59.107 

4.-478 

les 

iCLoola..... 

33.886 

860.411 

181923 

981.000 

119,  mo 

44.  MS 

'•orla 

4.1100 

sa.wo 

134.8' 

»«.  •• 

87.000 

t8,1M 

Touwk.  W 

MS.488 

7.802,rt6S 

1.099.406 

8.011.018 

W  7.6-17 

4«4.<m 

ooe  «K.'9a 

983.388 

4.111.144 

a.l>«I.OI)6 

2.021.470 

1381658 

103  141 

aoic  WL-Sa 

S13.383 

4312,381 

8.189.053 

8.198  418 

t.oe<.oiw 

8II.»tt 

HnM  Aut.  1. 

1 

1381 

8.889.070 

88.199  6  W 

26.015  84.1 

30.451,851 

9.08 1.OH 

8.8i<«ie 

I8J0 

«.8»4.9I7J 

SSH8.904 

28.76^197 

89   01,»IO 

It.lHS.'TT* 

I.SM,S1S 

•lanuarv  delivery' 0.  107% 

•■"•'tiriiapv  delivery 0.  109 

Miircli  delivery 0.  UOHi 

April  iiai very o.  11138 


18M8.... 


S.063.4141  41.3I6.-II4I  8'.67l.-l01 


IN06    ■.••««««• 


Below  are  ine    rail    shipmenM  of  fl'>ur  and  gram  from 
Western  lake  and  river  joris  for  four  years: 


now. 


.bbu. 


1891. 

Wtak 
Oet  24. 
301,372 


ffheat boali.  I.4M.032 

Oan 310.625 

lata l,4-50..{9t 

Bariay Sdi.lTS 

3jra..„ 9».82(J 


1891. 

Week 
Ort.  25. 
2   7,3i3 

591.220 

63i».-*9V 

1.411.124 

33s.  !I6 

73.0  i  I 


1888. 

Wmk 

Out  ST. 

29l,iaS 

5M,St4 
2X7.103 
1.083.  >a» 
58>,3i»l 
1.8,4iO 


T«>tal. 


3,541.050       3.')57.02t        3,287,67d       3.1*49,470 

The  receipts  of  fl  >ar  •mi  gram  at  the  seaboard  porta  for  the 
week  ended  Oct.  2^1.  1891.  follow: 


Flour,        Whtal, 

Mte.  »K>A. 

127.312  2,606.900 

7'4.235      16  I, -44 


31,171 
59,277 
75466 
4  2»S 
15.661 


279.658 

13S,4-<9 

2iri,079 

15,151 

15,600 


Oom.  Oat*.       Barlty,      Kp*, 

kuA.  »<uA.         hHtk          kH»k. 

356.9O0  695.100  225.300  304350 

17U.:100     205.572  

67,149  8 '.K98  190,157  170,041 

60,704  83.12)       ....M          ..... 

44.9.15        17,  3.1       M,7M 

9.781        21.410       ......        

6,037        32.192 


At- 

fewTork 

Boatoa 

«oo«real 

Philadelphia.. 
Baltimore..  .. 
Btehmond  .... 
■•w  Orleaiu . .  

Total  week  .39r.l97  3,434.830     729,968  1,136,617  415.457  561,678 
Oar.  T««^ '99.456,397     722,044  ),014.81fil,3«M.47i341,%W    MM\ 


JJM^ 


648 
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The  exporto  from  the  several  seaboard  ports  for  the  wtek 
•nline  Oct.  24  1881.  are  shown  in  the  annexed  statement: 


The  visible  supply  of  grain,  oooiprising  the  stocks  in  granary 
at  the  Drincinal  points  of  accumulation  at  lake  and  seaboard 

ports,  Oct.  24,  1891: 

'^                                 •'•■—'            Com,  OaU, 

htmh.  bnnh, 

582.793  1,110,685 

84,700  24.400 

2fi.2<>0  38,«00 

46.870  61,040 

979,lfl8  7y3.285 

549 


Wheat, 

7,298,314 
527,100 


]  .888,776 


In  ttore  at— 
H'w  Yorit 

Do    afloat... 
Albany  .... .... 

BalTalo 

Onioaco 4,449.329 

M'taofrw 400,339 

Do     afloat 

Doiuth  2.535.017 

Toledo 1.754.868 

De'rolt 792.131 

Osweio 30.000 

81    I  onid 2,938.726 

Do      afloat....  63,4«0 

Clnonnau 7,000 

Boat  •!! 174.6X4 

Toronto 21  993 

Montreal 349  685 

pmlartelphla 1.046  O40 

Feorla 9.798 

IiKimnapollH.....  5'  ,66.5 

Kaunas  City 5«1.0.50 

B»l  inore 1,465,623 

Ml  ineapolla 4,12-.235 

Ou  MlHBisslppi. .  2^6,0b2 

On  Lakes 2.755.:i33 

On  oanal  A  river.  1,'2-,000 


12,979 
4,510 
5.000 

66,961 

"  '7.606 
113,975 

■■"356 
118.303 
67,8ti4 
1,172 
32,6.50 
29,199 

""■362 
SRl,?,^ 


1.894 


127,308 
40,590 


Rye, 

bu»h. 

64H,181 

141,700 

31,000 

84,382 

391  072 

89.2:18 

9,045 

3,074 

194.791 

81,751 


205,966         7,960 


21,000 

78.253 
1,450 
22  ',»*67 
125.^78 
332,607 
27i.070 

99,372 
158,933 

3.!,432 

9,370 

691,003 


14,000 

'""257 
101,148 

'".5,,505 

16,000 

37,066 

1«4.033 

9,309 

3"4>06 


Bar  ey 

bU>: 

549 

30,200 

9,.500 

380.417 

222,H76 

435,523 

16,oiiO 

54,723 

69.771 

240.000 

87,301 

'70,000 

926 

93,764 

151,217 

"3,799 


99,ti00       395,600 


40,963 


244.700 
552,900 


Tot.  Oct.  24,  '91  34.«44.251 

Til.  Oct.  17, '91  31,038,941 

T.t.O.t.  25, '90  19,715.025 

!■«.  0(  t.  26.  '^9  24.507.5 1 8 


2.sai.P65  4.448,583  2.719,«07  2,705,259 
3.853.8.-s:<  4.274.337  2,695,922  2,^17.597 
7.-^06.443  4.123.289  630,605  4,809.282 
9  386,h70  7,093,  .34  l,28J,10l  •.:,04d,2ii9 


Tot.|Oct.  27,  '88.  33,476,646  11.164.921  8,227,646  l,a77,213  1.647,835 


THE    DRY   GOODS   TRADE. 

BTJIW  TOKK,  Friday  P.  M.,  October  30.  1891. 

The  quietude  whfjh  has  been  the  prevailing  feature  of  the 
market,  outside  of  spring  goods,  for  some  time  past  has  not 
been  broken  by  the  operations  of  this  week.  There  has  been 
more  do'ng.  it  is  true,  in  domestics  for  shipment  by  water- 
freight  before  the  clos°  of  canal  navigation,  but  the  transac- 
tions so  far  recoided  are  not  of  any  niagnitudf,  «nd  buyers, 
both  on  the  spot  and  through  orders  by  m«il  and  wire,  oper- 
ate for  current  r^qui^^m^•nt8  with  all  their  old  caution.  The 
market  for  domestics  is  still  reported  steady,  but  in  truth  it 
is  somewhat  mix.  d.  Ti'O  ^l^8t  any  of  the  agents  are  able  to 
do  is  to  hold  prices,  and  there  are  instances  where  in  both 
brown  and  bleached  cott'ns  buyers  have  the  advanragp.  The 
course  of  the  cotton  market  is  » mbarracsing  sellers  of  goods 
bv  its  weskne  s.  It  has  a  positive  and  moral  effi-ct  on  buy- 
ers, preventing  them  from  extending  their  purchases  and  in- 
clining them  to  bi-lieve  in  lower  prices  before  the  end  of  the 
year.  When  in  this  mood  it  is  difficult  to  convince  them  that 
prices  will  be  determined  by  the  relation  of  supply  to  de- 
mand rather  than  by  the  price  of  raw  material,  and  even  if 
present  stocks  were  smnller  than  they  are  in  the  aggregate, 
sellers  would  find  it  hard  work  to  establish  an  advance  in 
values  in  face  of  the  prevailing  sentiment  of  buyers.  Reports 
of  trade  from  various  parts  of  the  country  are  generally  fav- 
orable and  collections  as  a  rule  regular. 

DoiOB'no  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Oct.  37  were  3  612 
packages,  valued  at  |201,486,  their  destination  being  to  'tut 
potnta  specified  in  the  table  below: 


ply,  while  8-yard  and  3^yari  sheetings  are  slow,  com- 
paratively abundant,  and  in  ►om«  ins  ances  in  favor  of  buy, 
ers.  Medium  priced  bleaohed  shirtmgs  are  in  similar  case- 
and  one  line  of  4x4  bleached  w»s  reduced  J^  cent  per  yard  on 
Wednesday  last.  Makes  belosv  6c.  per  yard  and  routid  about 
10c.  per  yard  are  well  sold,  ho  »ever,  as  are  wide  sheetings 
also.  In  other  lines  of  domestics  no  new  features  of  im- 
portance have  come  to  light  during  the  week.  Bue-iness  in 
fall  prints,  ginghams.  &c.,  has  been  slow  throughout  at,  first 
hands,  but  satisfactory  orders  continue  to  be  recorded  for 
spring  styles  in  fine  printed  tissues,  woven  wafth  fabrics,  &c. 
The  jobbing  trade  has  shown  some  improvement  in  most 
branches.  "Drives"  continue  scarce,  the  only  one  during  the 
week  being  in  a  line  of  narrow  woven  cotton  dress  suitings 
at  6%c.  per  vard  per  case  and  fi9^c.  per  yard  by  the  piece. 
Print  cloths  are  unaltered  at  Fall  River  at  3c.  for  64x64s.  but 
56x6  s  have  declined  to  'i}4c-  per  yard.  Outside  of  Fall 
River  64x648  can  be  bought  at  2  1.5-16c.  per  yard. 

UtocK  of  fnnl  Olotm—  IS91.  1890.  1889. 

Held  by  Providence  manufaotarers.  179.000  45i,000         216,000 

FaU  Klvermanutaoturern 314.000  325.000  30,ooO 

Ontslde  speculators  (est) None.  7,000  7,i  00 

Total  stock  (pieces) 493,000  787,000  253,000 

Domestic  Woolens  — Th<?  most  important  event  in  connec- 
tion with  this  department  has  been  the  decision  in  the 
worsted  importation  dispute,  the  General  Board  of  Appraisers 
practically  sustaining  the  importers'  original  Invoices.  _  So 
tar  as  the  bui-iness  ot  the  week  goes  there  has  been  but  li'tle 
change  from  late  experiences,  a  slight  improvement  in  the 
demand  for  novelties  in  heavy -weight  trouserings,  suitings 
and  overcoatings  marking  the  only  new  fea'ure.  Spring 
woolens  and  worsteds  are  slow,  even  leading  makes  being  re- 
ordered in  limited  quantities  oniv,  while  a  wide  range  of 
goods  are  practically  neglected.  There  are  rumors  of  lower 
prices  being  made  iti  some  spring  weights,  tiut  agents  con- 
cerned will  not  confirm  these  nor  yet  positively  contradict 
them.  Were  lower  prices  sure  to  lead  to  a  decidt  d  extension 
ot  buying,  there  are  a  number  of  agents  quite  ready  to  adopt 
the  policy;  but  buyers  show  no  disoos'tion  to  yield  to  tempta- 
tion. With  the  exception  of  more  doing  in  r  potable  makes 
of  doeskins  and  Kentucky  jeans,  there  is  lO  change  in  the 
character  of  business  passing  in  o  iecellaneous  woolens.  Dress 
goo^s  in  spring  styles  in  ail-wool  and  woisted  makes  were  in 
good  request  in  both  plain  and  fancies. 

F  jREiGN  Dry  Goods.— The  colder  weather  has  in  some  de- 
gree stimulated  the  demand  for  Fall  fabrics  for  immediate 
delivery,  and  a  fair  business  has  been  recorded  in  leading 
staple  lines  of  importeii  dress  goods,  and  holiday  novelties 
have  moved  freely.  Worsteds  for  m.-n's  wear  have  been 
quiet,  and  importation  O'-dera  of  both  dress  goods  and  men's- 
wear  fabrics  were  record^-d  to  a  limited  extent  only.  Prices 
throughout  are  unchanged. 

Importations  of  Drr  Ooo4a. 

The  importations  of  dry  goods  at  this  port  for  the  wet  k 
ending  Oct,  29,  1891,  and  since  Jan.  1,  and  the  «ame  factB 
or  the  corresponding  periods  of  last  vear  are  as  follows: 


■Hbw  Tobk  to  Oct.  27. 

1891.            1 

1890, 

Week. 

«neeJon,  1 

Wetk. 

Mnee  Jan.  1 

B  eat  Britain 

0',ber  Earopean... 

Oouia 

ludla 

150 

66 

250 

195 

'"i 

645 

124 

162 

1.971 

58 

3,913 

1,406 
108,074 

7,520 
11,898 

4,694 
11,722 

3,270 

7,a37 
29,060 

2.282 

63 

24 

4^ 

135 

■'77 
649 

7^ 
190 
732 

58 

6.348 
2,585 

35.138 
2,724 
8,9o6 
5,021 

14.484 
2.233 
5,289 

25,628 
2.845 

Anblft 

AMoa 

We«t  IndlM ■"■ 

■Cezloo 

Osotral  Amertoa ".: 

Boalh  America 

OUwrooon  tries 

'     Total 

3,612 
3,612 

191,176 
23,301 

214,477 

2,032 
6,097 

111,101 
60,397 
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OLE  A  RING  HOUSE  RETURNS. 

The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (November  7.) 


The  exhibit  for  the  week  ending  October  81  ia  aa  followt: 


IClkauhos. 
fi«tum«  by  T«l«0rap)k. 


V*m  York 

Boaton 

PMUclelphla 

Baltimore 

ChlcaKO 

■t.  Louli 

H»w  Orlean* 

8«Ten  cities,  6  days . 
Other  cities,  5  days 


Total  all  cities,  6  daya.. 
AU  cities,  Iday 


Total  all  citiea  for  week... 


irMfc  EndinQ  Hownbtrr  7, 


1891. 


$&90,27»,16e 
9)'.462.33t 
«0.H  1,780 
12.091.637 
82,522.000 
20.648,348 
10,487,  i><6 


$874,476,449 
167,716,428 


$1,032,182,877 
211,286,418 


1890. 


«»11.876.641 
10S,9.1S',547 
86,099,908 
11.853,932 
7('.184,000 
20.184,108 
11,918.034 


»806,03B,070 
15«,092,613 


♦  1,080.128,683 
244,604,892 


$1,243,478.296     I     $I,a04,73».67.'i 


PtrOmt. 


-3-5 
-7  9 
-91 
+2-0 
+8-3 
+1-3 
-12-2 


-34 
+17 


-2-6 
-13-0 


The  exhibit  of  clearings  f  01  Oct.  and  since  Jan.  1  isasfoUows: 


1891. 


NewTork S,28S.109,6J7  3,586,533,484 

Boston 

ProTldence... 

Hartford 

New  Uaveo.. 
BprlnKHeld  ... 
Worcester.... 

Portland 

Loweil 

Raw  Bedford 


1890. 


P.Ct. 


Ten  Montht. 


ToUlN.lCnii     528,662,932     651,714,237    -4-5    4,510,936,210    4,880,286,039    -71 


339,T63,781 
74,783,668 
6«,887.82r 
36,168,1)81 
8,2ii8.810 
3,816,609 
4,173,072 


Total  Middle     486,436,767     533,872,646    -89    4,351,300,761    4,816,04.5,565    -3-a 


hleago 

Inclnoatl 

JUwankee.... 
Aairolt 

Mveland 

olDmbus 

MHanapoilB... 

•oria 

rand  Kaplds. 


431,.'.21.165 

80,868.600 

34,261.7<)7 

30.632,199! 

24,370,3751 

14,B34,300' 

8.615,«37 

B.lltf.tU' 

4.1UU,406 


ToUM.West.     607,461,396     600,039,816    -(-1'2    6,234,868,684    4,967,464,940    +6-4 


lAa  Angeles. 
Total  Pacldc 

Soaas  Citr... 
nneapolls.. 
■UPaul.... 

Baha 

KiTer.. .'.' 

-Jlntb 

Bt.  Joseph  .. 
Bloax  Cit;  .. 
Das  Moinaa. 

Wlohlta 

Llneoln 

Topeka 


IlkLonls 

Inw  Orleans.. 
'  tonlSTllle 

Msmphls. 

^Uchmoni  ... 

'•alvesloa 

Nashrllle 

Dallas 

Kort  Worth... 

Norfolk  

Chattanooga.. 

BlrmlfiKham. . 

Lexlntfton 


83,148,979 
11,246,000 
4,068,139 
6,0^,000 
3,778,837 


107,282,955     108,207,143    -0-9       933,948,193       887,035,450    +6-3 


104,433,739 

46,u79,4U7 

29,481,918 

14,888,813 

16,760,000 

28,216,621 

8,61 -■,407 

8,760,000 

2,414.868 

6,819.983 

1,800.000 

2,447.671 

1.998.989 


405.879.992 
59,381,150 
49,873.860 
29,293,400 
26,385,557 
16,055,000 
10,242,736 
8,664,.J85 
3,473,1136 


84,286,080 
9,864,710 
5,444,628 
5,379,616 
3,213.121 


45,334 
40,100; 
21,653, 
24.446, 
21.638. 
10.835, 
8,931. 
4,803. 
3,09.1, 
3,298, 
3,159, 
2,108, 


+3-9 
+2-2 

-16-2 
+4-8 
-7-8 
-7-6 

-16-6 
-6-8 

+29-3 


1891. 


1890. 


*  * 

27,542,016,057  38,241,348,714 


4,298,3o5,754 
216,21(6,800 
88.08;*,02.') 
68,052.1)71 
54.78U,240 
49.398,521 
60,607,085 
81,438,07a 
17,347,821 


2,7^3,601,482 

581.347.8J6 

600,77.1,279 

320,278.946 

72.885,527 

35,134,857 

37,277,018 


—1-4 
+14-1 
-26-3 
8-6 
+18-5 


,589    +31 
1,396    ^91 


+14-1 

-lS-3 

-2-3 

-21-7 

16361  +;-8 

,2591  -7-9 

,0691+40-4 

,848-26-8 

.164-21-7 

,831    -9-9 


TOtOth'rW.     187.590,037     187,098,128    +0-8    1,492,829,025    1,689,992,305     -4-3         OUT  CO 


97,714.841 

50.454.149 

33.526,734 

12,0j3,640 

1.  ■,154,067 

20,014,633 

1(>,966,0U 

6,646,833 

4,610,126 

7,178,889 

2,7-^0,000 

8,110,973 

1,878,968 


281,925,831 
5,809,390,833 


2,242.867,899 


+4-7 

-8-7 
-12- 1 
+83-5 

-t6-9 
+81-0 
-20-8 
-82-4 
-46-6 
-18-9 
-83-8 
—21-8 

+1-0 


-1-2 


3,630.973,749 
647.711,250 
256,814,619 
260.386.687 
218,707,464 
129,591.600 
81,104,491 
73,800,566 
36.946.349 


738,995,164 
81,881,976 
41,493,096 
40,282,041 
31.615,928 


8,095,287.61.^ 

662.811.876 

832,-242,301 

285,064.156 

70.781.521) 

35,463.1511 

33.794,722 


+5-.', 
+0-'l 
+8'4 
-4-8 
+29 
+20 

+e-6 

+13-4 


3,369,683,777 
630,2U,460 
284,806.289 
248,958,754 
218,652,81)7 
127.159.400 
87,299,483 
88,831,759 
31,941,121 


702,153,570 
75,462,613 
46,88  l.mO 
36,697,557 
28,047,868 


374,958.810' 
281.852,119, 
18i).0.i9.02l) 
174.82' 1,349 
191,189,0701 
81,801,833 
84,918,472, 
39.803.021 1 
33,808,324! 
21.886.049 
22,149,919 
16,409,628 


931,651,390 
404,426,918 
299,349,220 
97.  i  96.678 
88,617,086 
126,423,066 
88068.274 
88,460,812 
«,878,840 
48410,086 
19.872,000 
25,927,492 
18,680,910 


413,704,437 

238,873.513 

183,765.411 

211.825.8  7 

215.8t»,758 

86,720,108 

61,090,867 

38.535,231 

27,287,663 

38,008,163 

24,606,286 

16,121,031 


2,220,687,771 


46,286,836,681 


18.768,620,824 


926,258. 

401,134. 

837,068, 
8e,U2, 
94,375, 
81.430. 
86,638, 
484)20, 
41,600, 
86.288, 
27,802, 
33,409. 
18,602, 


-120 

-14-9 
-50 

+  12-1 
+3-0 
-0-9 

+10-3 


New  York 

SaUtof— 

(Stocks tfutra.) 

(Cotton balu.) 

lOrain buMhtU.) 

(Pttnlmm »6ls.) 


Boaton 

ProTldenca 

Hartford 

.New  Haran 

.SprlmtSald 

Worcester 

Portland 

Lowell 

.New  Badford 

ToUl  Maw  England. 


Watk  BnMnt  Oclotsr  81. 


uei. 


Philadelphia. . 

Pitubura 

Baltimore 

Buffalo 

Washington.. 
Uochester  — 
Wilmington... 
r^rracnse 


Total  Middle. 


Chicago 

('Inctnnatl 

Milwaukee 

Detroit 

Cleveland  

Colnmbns 

Indianapolis 

Peoria 

Qrand  Rapids 

Total  Middle  Western. 


San  Francisco. 

Portland 

Salt  Lake  City., 

Seattle 

Tacoma 

Los  Angelea — 


8S7,(«3,38e 

(1.161.300) 

(688.700) 

(62,621.060) 

(704.000) 

88.413.336 
7.148.400 
1,808.802 
1.999.024 
1.236.184 
1.217.600 
1.323,802 
881,676 
380,892 


1880. 


1,U»,C 


111.712.581 

66.456,330 

13,e'.!2,346 

13,588,;82 

8.269.198 

1.446.494 

1,356.162 

74d.898 

817,087 


106,332,611 

89,882,16- 
13.200.800 
7,568,9-^0 
6,661,509 
4,920,158 
8.165.400 
2.268,672 
1,699,398 
817,782 


Total  Padflc. 


,082  +0-6 
,818  +0-8 
,867  -U2 
,500  — tl-7 
,.S51  +5-1 
,1901+64-0 
,627|  -rt-7 
.408-23-1) 
,618-34 -3 
,677  +11)-- 

,aoo-28.'> 

,720!-224 


2,242.540.9a0|  -10 
50i677r893,828!  -8-6 
19.333.346.209    -30 


Kansas  Citj 

MlnneapoUa 

St.  Paul 

Omaha 

Denver 

Daluth 

St.  Joseph 

Slonxaty 

nes  Motnea 

WIchlU 

Lincoln 

Topeka 

Total  Other  Weatem. 


St.  Lonia 

iNew  Orleans 

Louisville 

Galveston 

Houston 

Kichiuond 

.Nashville 

Memphis 

Dallas 

Kort  Worth 

.Norfolk , 

Chattanooga 

Illrmingbam 

[,«xlnston 

Savannah* 

AtlanU* 


Total  Sonthara. 

Total  all 

OuUlda  New  York 


129,983,804 

19,367,197 

2.249.817 

1.448,480 

749,421 

903.909 

978,-.J00 


26,785,024 

10,313.166 

8.247.600 

6,221.444 

4,763.303 

4,327."   " 

1,769.912 

l,700.C0O 

957,978 

874.139 

631.344 

619,560 

386.407 


TBIJMMI 

(1,686,280) 

<d3S,800) 

(86,616,462) 

(1,780,000) 

104.327,201 
6,862,800 
1,902.038 
1.210.608 
1.268.741 
1.381.248 
1,886.244 
1.088,346 
886,338 


P.Cmt 


truk  Und-tOtt.  U 


Uil 


-U-4 


(-27-81 


118,316,680 

68.223.404 
15.520,983 
12.935.818 
7,6J5.878 
1.817.888 
1.165.414 
738.363 
966,239 


109,282.778 

87.196,982 
12,485,200 
8.9S8..H23 
6.638,223 
6,426,413 
4,228,900 
2,166,880 
1,000,762 
706,661 


128.688,364 

20,606,1.50 
2,312,320 
1,744,480 
1,183,688 
1,217,407 
888,400 


40,61 1.485 

21388,938 

10,610.136 

«a90,003 

4.721,801 

1,708,067 

2,150.000 

1,783.03» 

8,782,114 

860.00 

602.498 

1.364.818 

187,060 

672.988 

424.861 

3.039.678 

1.684.786 


87.88«.780 
1.169,407,487 


478,324,: 


m 


27,862,365 

10,171,280 

8,811.647 

6,119.318 

6.854.614 

4.111.679 

2.471,524 

1,687,126 

1,078,783 

628,733 

696.803 

828.887 

410.438 


(-«0-4) 

-7-« 

+M-8 

-4-8 

+7-8 

-2-6 

—12-5 

-51 

-18-3 

-1-4 


-2-8 
-18-2 

+6-0 
"►8-4 

-20-6 
-7-6 
+X2 

+11-8 


-8-7 

+2-9 

+6-7 
-16-6 
+18-2 

-8-8 
-26-4 

+6-1 
-10-8 
+-15-7 


+1-0 

--6-8 
-2-7 
-17-7 
-36-8 
—20-3 
+100 


41.408.788 

21.169,019 

12,488,712 

7,328,062 

3.960.646 

2.366.067 

1.951.631 

2.-208.358 

8.407.582 

1.462.082 

1.024.602 

1.682.846 

638.000 

678.8S8 

461,600 


eo.64o.su 

1.2«7.S3a.017 
486.198.160 


-7-6 

+1-* 

1-7-0 

+2-1 

-18-6 

+6-2 

-28-1 

+0-8 

-110 

+39-0 

-23-8 

—17-6 

-U-1 


80t.671M7 

(1.110.798) 

(Sat.lUOl 

(SaM7.400) 

(8S4.U0O) 

86,631.881 
7483.100 
l,88e.7«6 
1.302.881 
1.308.5-28 
1.248.734 
1.224.185 
l,«0a,384 
472,602 


ltl,a783<t 

88,889^4 

18.821.880 

18. 117.603 

8.924.083 

1.6es.3l>9 

1.410.486 

834.417 

811.201 


Ul.582.783 

l>6J>80.087 
12,801,050 
7,369.007 
6,486,041 
8338,475 
8,1-29.000 
1,950,76a 
1.880,441 
1,074,6M 


138,632,681 

18.201,886 

2.473.732 

1.390.921 

839.84(1 

878.170 

788,400 


-ri 

+8-8 
-14-9 
-18-6 
+18-8 
+18-0 
+102 
-18^ 
+11-0 
-41-8 

-tnra 
— ia-8 

-31-S 

-ore 

-8-0 


22.861.886 

10.286.838 

8.466J;2S 

6.762.338 

4.337.207 

4.787,572 

1.682.816 

l,ii73,9»7 

1,091.718 

1,183,811 

624,648 

681.848 

483.810 


''■Omt. 


+10-$ 

-6-8 

-8-1 

+11 

+47-0 

_-l-6 

-8-t 

-UA 

-u-» 

+7-B 
-18-0 
-1-7 

-in 

—4-1 


41,700,744 

23,30S,«78 

11,18<.418 

5.777.116 

6.038.881 

8.817.447 

2JW0.000 

1318082 

8313.840 

900,000 

840.  <7» 

1.338.810 

408.000 

880.586 

8«a.«4.^ 

«,M)8,428 


1-4       803*13M 
-8-8  l.l7J.»4l3ie 
484.788.149 


-6-4 

+8-1 
-1-8 

+1-8 
-6-7 
-l-« 
-t» 
-0* 
-H8T4 


+4-S 

-M-8 
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-16-0 
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-18^ 
+1&-8 

~+vi 
+ii-4 

-30-8 
-0-» 

+11-* 

-••4 

+ios-« 

-26-8 
-7T> 
-7-8 

~+"?7 

+••1 
-8-8 
-18-8 
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-18-8 
+81-1 

-4a* 

-88^ 
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-11-4 
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+17* 


+0-* 
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*  Mot  Ineladad  la  totala. 

Our  compilation  of  Bales,  &c.,  for  ten  months  i$ 
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Par  Value 
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IVal. 
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(iov*t  bonds 
State  bonda. 
Bankstoeka 
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8^688.800 
iMW386| 
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21.803,800 
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Aetuoi 
KoilM. 


Avtr'ml   Par  Valmt 
Prie*.  \  »r  <taaMUy 


{8138027833 

1819.608.00o! 

■1.840.180, 

•1.681,006: 
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"l|0,814«7783Sl 


Actiaal 
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THE    FINANCIAL    SITUATION. 

The  past  week  is  conspicuous  for  occurrences  many 
of  wLich  bave  not  tended  to  the  growth  of  confidence, 
but  some  of  them  are  certainly  of  a  very  encouraging 
character.  Among  the  latter  we  give  a  high  place  to 
the  teaching  which  the  elections  leave.  Politicians  have 
been  preaching  that  silver  coinage  was  a  public  demand; 
that  any  party  which  declared  in  its  favor  was  sure  of 
success,  while  the  party  that  declared  against  it  was 
sure  of  defeat.  The  elections  have  proved  all  of  these 
•etatements  untrue.  In  the  important  State  of  Ohio, 
where  the  issue  of  free  coinage  was  distinctly  raised, 
the  vote  shows  most  emphatically  that  the  proposition 
was  not  popular.  Indeed,  the  defeated  party  admitted 
frequently  during  the  canvass  that  the  position  announced 
on  that  question  weakened  their  cause.  It  is  strange 
that  any  one  living  there  should  have  counted  on  a  dif- 
ferent result.  Tiie  fact  is,  Ohio  has  always  been  found 
standing  on  the  side  of  sound  money  whenever  the  ques- 
tion has  been  so  presented  as  to  afford  the  opportunity 
ior  an  unqualified  verdict.  The  crudest  currency  no- 
tions afloat  have  always  secured  conspicuous  advocates 
there,  but  again  and  again  they  have  brought  defeat  to 
the  party  advocating  them. 

In  a  diiiercnt  way,  though  if  possible  more  unequiv- 
ocally, the  East  showed  last  Tuesday  where  it  stands. 
In  New  York  the  party  which  has  succeeded  took  ad- 
Tanced  ground  against  free  silver  and  against  its  sub- 
stitute which  is  almost  worse.  Was  that  position  un- 
popular ?  Does  forty-six  thousand  majority  have  that 
look  ?  Massachusetts,  too,  is  another  conspicuous  il- 
lustration of  the  'condition  of  public  opinion  on  that 
most  important  of  all  issues.  The  truth  is  that  a  party 
■advocating  free  silver  coinage  or  anything  like  it  could 
not  carry  a  single  Northern  State  east  of  the  Mississippi 
River,  and  yet  its  advocates  have  been  so  noisy  in  the 
past  that  many  have  mistaken  noise  for  multitude.  We 
are  very  glad  to  see  that  President  Simmons  is  deter- 
mined to  disprove  this  false  assumption  by  pushing  the 
Chamber  of  Commerce  into  aggressive  action.  It  is 
high  time  that  opposition  to  false  currency  ideas,  which 
are  to-day  doing  so  much  to  cripple  enterprise,  had 
some  public  body  at  this  center  about  which  it  could 
gather  and  tlirough  which  it  could  act. 

Another  indication  of  the  drift  of  public  opinion 
equally  satisfactory  though  in  a  very  different  field, 
was  the  meeting  of  the  Trunk  line  Presidents  on 
Thursday  and  its  harmonious  conclusions.  Differences 
with  regard  to  both  east-bound  and  west-bound  freight 
rates  were  adjusted,  though  the  former  was  an  old  issue 
steadily  growing  worse  for  months.  The  question  with 
reference  to  the  use  of  "tourist  cars,"  which  has  been  a 
disturbing  condition  in  passenger  business,  was  also 
put  in  the  way  of  settlement.  All  this  is  encouraging 
for  it  gives  assurance  of  the  prevailing  spirit,  as  it°also 
meets  the  prevailing  need.  Railroad  earnings,  as  we 
indicate  in  our  remarks  below,  continue  to  show  satis- 
factory results,  and  as  the  movement  of  the  crops  must 
be  free  all  through  the  winter,  the  only  need  is  stable 
rates  to  ensure  enlarged  dividends.  But  without  an 
assurance  of  added  dividends  there  is  nothing  gained 
this  year  in  looking  for  higher  prices  of  stocks.  In 
former  eras  of  Stock  Exchange  activity  gross  earnings 
could  advance  quotations.  This  year  net  earnings  have 
become  the  only  tost  of  values.  To  secure  that  end 
under  the  present  low  state  of  rates  there  can  be  no 
room  for  disHgreements. 


An  event  of  a  different  character  has  been  the  failure 
in  Boston  of  the  Maverick  National  Bank,  which  closed 
its  doors  on  Monday  morning.  This  institution  did  a 
very  large  and  wide  collection  business,  and,  conse- 
quently, its  failure  locked  up  considerable  sums  of 
money  belonging  to  other  banks.  The  disaster  also  led 
to  the  recall  by  the  Examiner,  of  the  buhiuces  with 
banks  and  correspondents  of  the  Maverick  here.  Fur- 
thermore, there  was  a  feeling  of  caution  produced  by 
the  failure  among  Boston  banks,  which  induced  a 
drawing  in  of  funds  hold  in  New  York  to  strengthen 
the  position  at  home.  This  disquietude  was  to  some 
extent  aggravated  by  the  run  en  the  Five-Cent  Savings 
Bank  of  Boston  and  by  the  failure  on  Monday  of  the 
First  National  Bank  of  Damariscotta,  Maine.  Alto- 
gether, the  actual  movements  of  currency  from  this 
centre,  resulting  from  the  causes  mentioned,  and  the 
fear  which  was  induced  by  the  lack  of  knowledge  as  to 
the  proportions  the  disaster  might  assume,  led  to  quite 
a  sharp  spasm  in  our  money  market.  The  Maverick 
failure,  which  promises  to  be  a  disastrous  one  to  stock- 
holders, and  to  some  extent  even  to  depositors,  has 
been  a  depressing  event  all  through  the  week. 

There  was  no  disturbance  in  our  money  market  until 
Wednesday.  Then  the  calling  in  of  loans  for  the  pur- 
pose of  meeting  the  demand  for  remittance  to  Boston 
and  the  uncertainty  as  to  the  proportions  which  the 
trouble  might  assume  (for  it  was  on  Wcdneslay  that 
the  run  on  the  Five  Cent  Sitvings  Bank  began)  made 
money  so  active  that  the  rate  was  put  up  to  15  per 
cent ;  before  the  close  of  the  day  the  rate  fell  to  6  per 
cent.  On  the  following  day  10  per  cent  was  paid  early 
in  the  forenoon,  but  in  the  afternoon  the  supjdy  grew 
abundant  and  4  per  cent  was  recorded  at  tiie  close. 
The  extremes  }'estcrday  were  10  and  5  per  cent,  the 
closing  rate  being  7  per  cent.  For  the  week  the  lowest 
figure  was  3  per  cent  on  Monday  and  the  average  for  the 
week  was  about  5^  per  cent.  Renewals  were  made  at  5 
per  cent  until  Thursday,  when  C  per  cent  was 
demanded,  while  the  banks  and  trust  companies 
quoted  5  per  cent  as  a  minimum,  some  obtaining  6  per 
cent.  For  time  money  there  were  free  offerings,  but 
very  little  was  done  because  borrowers  were  unwilling 
to  pay  the  higher  rate  demanded  by  lenders,  who  after 
Monday  advanced  their  figures  to  5  per  cent  for  thirty 
to  sixty  days  and  6  per  cent  for  all  dates  from  three  to 
six  months  on  good  Stock  Exchange  collateral 
In  commercial  paper  there  was  an  improved  ] 
business  until  Thursday,  nearly  all  the  City  ; 
banks  and  other  institutions,  and  some  banks  at 
interior  points  other  than  the  East,  being  in  the  market;  ' 
on  the  above-named  day  the  New  York  banks  declined 
to  buy,  preferring  to  wait  until  the  flurry  in  Boston 
was  at  an  end.  The  supply  of  first-class  names  con- 
tinues small,  and  merchants  are  not  large  borrowers. 
Quotations  are  6  to  5^  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable;  5^  to  6  for  four  mouths  com- 
mission house  names,  and  6  to  6^  for  good  single  names  ' 
having  from  four  to  six  months  to  run.  , 

In  London   some   uneasiness  has  been  felt  regarding  | 
the  condition  of  financial  affairs"  in  Paris.     The  bourse  j 
settlement  however  passed  off  quietly  on  Thursday  andi 
the  situation  it  is  hoped  may  improve  later   on.     Thei 
revolutionary  outbreak  in  Brazil,  which  is  said  to  be 
instigated  as  a  part  of  a  movement  for  restoring  the  I 
monarchy,  has  also  had  a  disturbing  effect.     In  Chili  the 
news  reporting  the  election  of  Admiral  Jorge  Montt  to 
the  f)resiiiency  of  the  republic  is  a  stttisifactory  solution  of 
the  political  situation  in  that  country  and  givi-s  promise 
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reflect  thoir  presence.  At  thi«  date  in  1«93,  notwith- 
standing the  stringency  in  money  and  otlier  untoward 
occurrences,  tlio  Hccounts  with  regard  to  the  condition 
of  trade  were  generally  (jnito  goo<l,  though  it  waa  aa 
clear  as  any  event  of  the  future  could  be  that  a  perio<l 
of  depression  was  impending,  just  as  has  since  hap- 
pened. So  now  wo  may  suppose  it  is  only  a  question  of 
time  when  the  new  and  improved  conditions  will  make 
their  influence  felt  and  change  the  situation. 

We  have  this  week  compiled  our  statement  of  bank 
clearings  for  the  month  of  October,  and  it  furnishes 
confirmatory  evidence  of  the  inactivity  of  trade  which, 
as  said,  is  the  prevailing  feature  of  the  industrial  sitna- 
tion  at  the  moment.  In  September,  the  large  stock 
sales  on  our  Stock  Exchange  served  to  swell  the  volume 
of  clearings,  and  consequently  there  was  an  increase 
over  1890  for  the  first  time  in  any  month  this  year.  In 
October  the  Stock  Exchange  relapsed  into  dulness,  and 
hence  clearings  again  show  a  decrease.  The  falling  off, 
however,  is  not  as  pronounced  as  in  some  of  the  earlier 
months,  amounting  to  61  per  cent  for  the  cities  as  a 
whole  and  to  only  3*1  per  cent  for  the  cities  outside  of 
New  York  The  following  is  our  usual  statement, 
giving  the  results  for  each  month  back  to  the  first  of 
the  year. 

MONTBLT  CLEARIKOa. 


JfanUl. 


OUanno$,  Tatat  All. 


OUaHngi  OattUU  Ifnt  roHk 


1891. 


1890. 


Stnnaij... 
February  . 
March 

1st  qoar. 


April 

Maj 
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Sdqnar.. 


P.Ot. 

-\~\—r~\— 

4,93».:U3,T36|  6,285,«4«,S4«,  -80 
3,919.471,428    4,449,730,658  -IVi 


4.211,421.507    4,040,485,100 


13,100,236.e;i 
4,785,30(1.124 

4,;8a,s6o.ei2 

4.358,910,217 


U.846,a«l,U0 

4.828,116,139 
5,88»,78«,427 
6,092,636,768 


13,933.571,953 


16306,639,322 


e  month!.  27,033,806,621 

Joly 4.871.385.688 

AuxuBt 4.168,848.818 

September.)  6,275,486.189 


8d  qnar...  13,806,719,996 

9  months'40,839,5^,e20 

Ootober....'  6,466,008,061 


30,151,200,432 
4.827.282,487 


—9-2 


1.982,344.370 
1,644,931.332 
l,766.31IJie5 


-8-7 

-o-o 

-18-6 
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1.981.0tK.g3« 
1.628,251,112 
1317,561.516 


+0-1 
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6,302,593,687 

1389.518,330 
1382322.090 
1318.102,596 


-11-8 


5,685,448,015 


-10-S 
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4,794.466,3731—13-3 


4,992.353,798 


14.614,102,658 


44,765,303,090 
6309390333 


+61 


-8-8 

-e-i 


10,978,036,708 

1393,269,741 
l,755,350.7« 
1,962,064.960 


6.601.585,488 


16.679,«22490 
2.173386.484 


S,426,8«e,5«l 

1.904.531.973 
2,090.1!53.6a6 
1,084.025.081 


of  an  improved  condition  of  its  trade  and  finances.  Hy 
cable,  discounts  of  sixty  to  ninety-day  bank  bills  are 
reported  in  London  34@3i  per  cent.  At  Paris  the  open 
market  rate  is  3  per  cent ;  at  Berlin  it  is  3^  and  at 
Frankfort  3f  per  cent.  The  Bank  of  England  lost 
£355,000  bullion  during  the  week.  This,  as  wo  are 
advised  by  special  cable  to  us,  was  duo  to  an  import  of 
£31,000  from  Portugal,  to  the  export  of  £222,000 
wholly  to  the  Argentine  Republic,  and  to  the  shipment 
of  £164,000  to  the  interior  of  Great  Britain.  The 
Bank  of  Franco  gained  £130,000  gold  during  the 
week,  and  the  Bank  of  Germany,  since  the  last  report, 
shows  an  increase  of  about  £113,000  of  this  metal. 

Foreign  exchange  was  quiet  and  without  special  fea- 
ure  until  Wednesday,  when  it  grew  firmer,  notwith- 
standing large  purchases  of  stocks  by  the  arbitrage 
houses  for  European  account  and  dearer  money  iit  the 
Stock  Exchange.  On  the  following  day  there  was  an 
easier  tone,  the  market  then  feeling  the  effect  of 
arbitrage  bills  and  active  money,  but  had  it  not  been 
for  the  latter  the  tone  would  probably  have  been  firm 
because  of  the  scarcity  of  commercial  spot  bills. 
Bankers  have 'been  calculating  upon  a  supply  of  grain 
drafts  to  be  delivered  late  in  October  and  early  this 
month,  but  they  have  not  come  forward,  and  hence  the 
market  is  almost  bare  of  this  class  of  bills.  Rates  con- 
tinued unchanged  through  the  week  till  yesterday. 
Brown  Brothers  quoting  4-81  for  long  and  4-84^  for 
short  and  the  other  drawers  reporting  4-81^  for  sixty 
days  and  4'85  for  sight;  yesterday  however  the  Bank 
of  Montreal  also  dropped  its  demand  rate  to  4  84^  and 
the  market  closed  heavy  under  liberal  offerings  of 
bankers'  and  commercial  bills.  Rates  for  actual  busi- 
ness were  4-80it  to  4-80^  for  long;  4-83^  to  4-83f  for 
short ;  4-84  to  4-84^  for  cable  transfers  ;  4-79^  to  4-79^ 
for  prime  and  4-78f  to  4*79  for  documentary  commer- 
cial bills.  The  gold  arrivals  for  the  week  have  been 
on  Saturday,  Oct.  31,  by  the  La  Touraine  $258,000  to 
Lazard  Freres;  on  Nov.  1,  by  the  Aurania,  1250,000  to 
Kessler  &  Co.;  on  Nov.  3  by  the  Eider,  $80,000  to 
Muller,  Schall  &  Co.,  and  $3,900  to  Heidelbach, 
Ickelheimer  &  Co.;  on  Nov.  4  by  the  City  of  Paris, 
$500,000  to  Lazard  Freres,  $500,000  to  Brown  Bros., 
$130,000  to  Muller,  Schall  &  Co.,  and  $250,000  to 
Kessler  &  Co.,  making  a  total  import  during  the  week 
of  $1,970,900. 

Trade  remains  in  a  lifeless  condition,  with  prices  un. 
satisfactory  as  a  rule,  and  were  it  not  that  the  leading 
conditions  which  must  control  the  future  of  business — 
such  as  the  large  crops,  the  heavy  exports  and  the  re- 
turn fiow  of  gold — all  point  to  early  improvement,  the 
situation  would  appear  rather  discouraging  and  indica- 
tive of  further  depression.  As  it  is,  the  evidence  is  in 
favor  of  an  early  recovery.  It  is  too  soon  yet  to  feel 
the  effiM'ts  of  the  iie*  co^iditiona.  Asstited  ou  a  pre- 
Tious  occision,  theorn  crop — the  surplus  crop  of  an 
imporiant  section — has  not  yet  bfgon  to  move.  Far- 
mers are  getting  god  returns  for  their  wheat,  but 
they  are  pur-uing  a  conservative  course — that  is,  they 
are  usm-r  the  money  to  take  up  their  mortgiiges 
and  pav  off  their  debts,  instt  ad  of  spending  it.  Battiiat 

is  a  hopeful  and  an  encuraging  sign,  nther  than  the  

reverse,  for  it  indicates  tiiat  an  important  section  of  tin-  We  have  referred  above  t>  the  foiling  .  flf  in  dedlings 
coramai.iv  are  putting  their  affairs  in  good  shnpe;  and  on  the  Stock  Excliange.  It  appvais  tlMi  l.ss  ibaa  6f 
in  the  end  the  effect  must  be  very  beneficiaL  Itisio  million  shares  of  stoclc  were  sold  in  October,  agiinst 
be  nmembeied.  too,  that  the  trade  situution  at  this , over  11  million  shanrs  in  the  month  prec  dii.g.  The 
time  of  I  he  year  rarely  furnishes  a  correct  guide  to  thi- 1  a-nouut  was  alsi  somewhat  less  tliau  in  Ooioixf  last 
probaliiliiuM  of  tiie  immediate  future.  This  follows  |  year,  the  trdubtcliv^nd  then  aggregating 
from  the  fact  that  the  crop  conditions  do  noiiUus  tarly   nbum. 
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It  is  worth  noting  that  when  a  comparison  is  made 
of  the  clearings  at  the  more  prominent  cities,  Chicago 
and  St.  Louis  both  show  enlarged  totals — in  fact  the 
heaviest  totals  ever  reached  in  the  month  of  October. 
On  the  other  hand  New  York,  Boston,  Philadelphia, 
&c.,  show  lower  totals  not  only  than  in  the  year  preced- 
ing, but  also  lower  than  in  many  other  recent  years. 
The  following  brings  out  these  facts. 

BAMK  CUAHIK08  FOB  OCTOBEB  AT  LEADRIO  CniBS. 


000,0001 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

1883. 

1834. 

mnitted. 

9 

9 

9 

9 

9 

• 

9 

9 

New  York... 

3,282 

3,667 

3,618 

3,194 

2,980 

3,248 

3,190 

8.371 

Bo8t«n 

455 

484 

453 

472 

388 

381 

342 

289 

PhUadelphla 

306 

340 

340 

308 

273 

272 

237 

908 

Baltimore... 

CI 

67 

69 

62 

57 

54 

53 

M 

Clilcago 

422 

406 

330 

32J 

268 

254 

23* 

SOS 

Bt.  Louis 

101 

100 

Oii 

«3 

75 

70 

« 

W 

Now  Urleona 

4U 

50 

&i 

42 

43 

S2 

M 

San  Pnui'oo. 

83 

84 

82 

88 

71 

56 

9S 

M 

Total 

4,702 

»,09S 

6,030 

4.5  r2 

4.1.'kit 

4.a67 

4,3 1» 

9,n9 

Other  cities.. 

894 

711 

639 

478 

SSt 

S34 

28a 

«43 

TotHlall... 

3,456 

5,80!* 

5.5<I9 

6,050 

4.J46 

4,701 

4.41)  r 

MS8 

Outside  N.Y. 

2.1-4 

2,243 

I,9,>1 

1.856 

1,566 

lAi3 

l.3>.7 

1.IBT 

7,IW,7S1 
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liLBS  or  BTOOKg  AT  THB  KBW  TOBK  STOCK  BXOHANOB. 

1891.                              1                               1890. 

ManOi. 

of  Sham. 

Vaiu4t. 

Nwnber 
of  Shares, 

Valua. 

Par. 

ActuaL 

Par. 

ActuaL 

J»n.... 
|P»b.... 
Itereh. 

6,618,789 
8,276.894 
8^8,978 

t 

540.138.550 
818,304,686 
848,087,346 

288,489,883 
176,883.847 
196.297.063 

6,353,019 
6,199,190 
4,497,663 

t 
648.418,800 
472,192,000 
383,141,125 

1,401,752,925 

468,465,200 

1,051,139,066 

518,713,025 

$ 

316,979,801 
311,174,518 
234,407,948 

litqr 

April... 
1I»T.... 
Jsna.. . 

18,541,6«1|1.20«,6SO,S20 

7,183.818     899,30«,»30 
8,288.332 1    616,644,000 
3,978,614     390.688,685 

639,450,782 

«2.98S,610 
372,333,38« 
233,397,187 

16,049,882 

5,082,477 
11,052,779 
6,440,123 

861,581,663 

304,199.207 
1128,978,858 
822,129,909 

Sdqr. 

17,460,664  1,706,539.4*5 

i.02H.ru.o«ti 

21,676,379 

2.036,307,290 

1,256,307,974 

•  moi.. 

JnlT... 
Anciut 
Bapt.... 

29.992.226 

8,164.417 
5.845,383 
11.176,232 

»,91S,0«9,968 

»09,«e2,100 
1    674,306,260 
j  1,079,688,850 

il,9«3,687,200 

1,668,164,846 

180,696,163 
824,048,668 
692,864,462 

37,625,241 

3,004,918 
4,141,605 
6,141,641 

3.438,080,215 

276,741,235 
392,072,815 
488,382,390 

2,118,889,637 

176,583,444 
250,580,605 
311,310,476 

Mar. 

20,176.082 

1,097,299,283 

12,288,084 

1.157,195,940]    738,474,524 

Smos.. 
Oct 

50,168,257 
6,786,872 

4.878,767,166 
652,261,460 

2,786,464,128 
87»,663,805 

49,913,305 
7,166,781 

4,596,266a65  2,855,344,181 
681,879,82ol    421,614,882 

The  value  of  the  share  sales  in  October  this  year  was 
only  373^  million  dollars,  against  435^  million  dollars  in 
October  last  year.  The  loss  is  53  million  dollars,  and  on 
the  basis  of  an  average  of  2^^  checks  to  each  transaction 
this  would  represent  a  falling  off  in  clearings  of  130 
million  dollars  and  account  for  that  much  of  the  353 
million  dollars  falling  off  in  total  clearings,  thus  improv- 
ing the  comparison. 

The  announcement  that  the  Pennsylvania  Railroad 
had  declared  a  dividend  of  3  per  cent,  making  6  pcj. 
cent  for  the  year,  is  an  event  of  considerable  importance 
and  of  decided  encouragement.  The  Pennsylvania  is 
not  only  very  efficiently  managed,  but  the  Board  has 
always  followed  a  very  conservative  course.  Hence  the 
fact  of  an  increase  in  the  rate  of  distribution  (in  No- 
vember last  year  only  2^  par  cent  was  paid)  is  to  be 
accepted  as  evidence  that  both  the  present  state 
of  income  and  the  outlook  for  the  future 
are  satisfattory.  We  gave  last  week  the  com- 
pany's figures  of  earnings  for  the  first  nine 
months  of  the  year,  from  which  it  appeared  that 
on  the  Eastern  system  net  for  1891  had  been  1629,943 
better  than  in  1890,  and  on  the  Western  system  $379,- 
516  better,  making  a  total  improvement  of  1909,458. 
Thii  fact  alone  would  have  warranted  an  increase  in 
the  rate  of  distribution,  but  in  addition  it  is  to  be 
remembered  that  the  company  the  present  year,  unlike 
last  year  and  the  year  before,  does  not  have  any  contri- 
bution to  make  out  of  earnings  to  repair  the  damage 
done  by  the  great  fioods  in  1889,  thus  furnishing 
another  reason  for  a  more  liberal  distribution.  It  is  to 
b6  noted  that  the  dividend  rate  was  increased  both  last 
year  and  this.  In  1889,  as  in  1888,  the  total  payment 
was  5  per  cent,  in  1890  the  payment  was  5^  per  cent 
(3  per  cent  in  May  and  3^  in  November),  and  now  for 
1891  it  is  to  be  6  per  cent.  Stockholders  have  not  had 
io  large  a  return  in  any  year  since  1884. 

Returns  of  earnings  for  the  various  roads  in  different 
parts  of  the  country,  continue  in  the  highest  degree  en- 
couraging. On  another  page  in  our  usual  department 
we  present  preliminary  summaries  of  the  gross  earnings 
both  for  the  fourth  week  and  the  month  of  October. 
The  Chicago  Milwaukee  &  St.  Paul  has  an  extraordi- 
narily large  gain— $570,886,  or  nearly  20  per  cent— 
and  the  New  York  Central  has  a  gain  of 
$538,509,  or  nearly  15  per  cent;  but  as  illug- 
trating  the  generally  favorable  character  of  the 
result!  it  is  only  necessary  to  say  that  for  the  fourth 
week  the  totals  in  our  tables  indicate  10-67  per  cent  im- 
provement and  for  the  month  10-30  per  cent.  Later  and 
fuller  returns  will  of  course  modify  the  showing  some- 
what, but  not  to  an  extent  to  change  its  general   char- 


acter. The  further  returns  of  net  earnings  for  the 
month  of  September  that  have  come  in  this  week 
are  also  as  a  rule  very  satisfactory.  The 
Louisville  &  Nashville  for  that  month  re- 
ports $157,377  gain  in  gross  and  $70,144  in  net. 
The  Chesapeake  &  Ohio  has  $88,888  gain  in 
gross  and  $31,053  in  net ;  the  Wabash  $163,510  in 
gross,  $13,163  in  net ;  the  Northern  Pacific  $310,666 
in  gross  and  $103,544  in  net,  offset  by  a  loss  of  $15,781 
in  gross  and  $31,601  in  net  on  the  Wisconsin  Central. 
The  Cleveland  Cincinnati  Chicago  &  St.  Louis  has 
increased  its  gross  146,619,  and  its  net  $33,718.  The 
Mexican  Central  has  added  $133,345  to  its  gross,  and 
$6,635  to  the  net.  The  Buffalo  Rochester  &  Pittsburg 
has  net  of  $86,653  against  $63,537 ;  the  Savannah 
Americus  &  Montgomery  $33,483  against  $30,637  ;  the 
Toledo  &  Ohio  Central  $50,871  against  $48,173  ;  the 
Flint  &  Pere  Marquette  $92,095  against  $86,987;  the 
Ohio  &  Mississippi  $143,913  against  $135,857;  the  Mil- 
waukee &  Northern  $76,053  against  $67,660;  the 
New  York  Ontario  &  Western  $78,991  against  $65,398; 
the  Louisville  New  Albany  &  Chicago  $93,031  against 
$99,773;  and  the  Philadelphia  &  Erie  $167,830 
against  $189,347. 

The  stock  market  this  week  has  been  depressed  and 
lower.  The  failure  of  the  Maverick  National  Bank  of 
Boston  and  the  fear  that  other  institutions  might  be 
affected  by  that  disaster  have  been  the  dominant  influ- 
ence and  have  been  used  by  operators  for  a  decline  to 
unsettle  and  demoralize  the  market.  The  efforts 
met  with  marked  success,  as  the  outside  public  is 
absent,  thus  leaving  very  little  support  to  prices  , 
There  was  considerable  selling  from  Boston  of  proper- 
ties in  which  that  centre  is  interested,  like  Atchison 
and  New  York  &  New  England,  but  the  coal  shares, 
the  Villard  stocks,  the  Gould  stocks  and  others  were  all 
freely  offered  for  sale.  Late  in  the  week  the  stocks  of 
roads  in  Texas  and  the  Southwest  were  raided  on  un- 
confirmed reports  that  the  Texas  Railroad  Commission 
contemplated  further  radical  action  in  the  matter  of 
reducing  rates.  The  favorable  influences  affecting  the 
general  situation  are  entirely  lost  sight  of  for  the  mo- 
ment. Even  the  increase  in  the  Pennsylvania  dividend 
and  St.  Paul's  very  heavy  gain  in  earnings  have  had  no 
effect  in  arresting  the  downward  tendency  of  prices. 
Among  the  miscellaneous  stocks  American  Cotton  Oil 
and  Chicago  Gas  have  been  exceptions  to  the  rule  and 
have  been  strong. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  Endint  Nov.  8,  1891. 


Ourrency.. 

aoid 


Total  gold  and  legal  tenders  ... 


Received  by 
N.Y.  Bank!. 


$1,892,000 
600,000 

$2,492,000 


Shipped  by 
N.  Y.  Banks. 


$3,311,000 
3,800,000 


$6,111,000 


Wet  Interior 
Movement. 


Lo88.$l,31»,000 
Loss.  2,300,000 


Lo89.$K,ei9.000 


Result  with  Sub-Treasury  operations  and  gold  imports. 


Week  tlniing  Nov.  6,  1891. 

Into 

Banks. 

Out  of 
Banks. 

Net  Change  In 
Bank  Holdings. 

BMffes*  interior  moTOinent,  as  aboye 
Snb-Trea».  oper.  ami  gold  imports.. 

$2,492,000 
14,500,000 

$16,992,000 

$6,111,000 
13,500,000 

L03».$3,819,000 
aain.  1,000,000 

Total  gold  and  legal  tenders 

$19,611,000 

L08B.$2,619,000 

Bullion  holdings  of  European  banks. 


Sank  of 


Snglanl. 

franee 

aermany..  .. 
Aut.-Hnn'j. 
Netherlandt.. 
Nat.  B'lf  lam . 

Tot.thl>  wetk 
Tot.  preT.  w'k 


Nov.  5,  1891. 


Oold. 


£ 

21.869,401 

52,663,000 

84,057,500 

5,483,000 

t.656,000 

8,730,667 

130,361,568 
1«0,635.288 


SUvtr. 


Total. 


Nov.  6,  1890. 


Ooid. 


£ 
21,869,401 
50,014,000  102,680,0001 


11,352,600 

16,777,000 

6,085,000 

1,385,333 

86,603,833 


46,410,000 

22,260,000 

9,640,000 

4,098,000 


£ 

19,544,613 

47,869,000 

24,348,687 

4.961,000 

4,663,000 

8,760,000 


80-),955,401  104,144,181) 


Silver. 
'£ 


49,793.000 

12,173.333 

16,620,000 

6,287,000 

1.380.000 


Total. 


£ 
19,514,513 
97,663,000 

88,610,001) 

81,581,000 

9,930,000 

4,140,000 


85,233,333  180,377,513 


86,56:i.3,l3  203,009.6211103.883.482  85.130.000  180.022.462 
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CHANGES    IN    GOVERNMENT  DEBT  AND 
CIRCULATION. 

Tlie  Government's  monthly  reports  issued  this  week 
disclose  several  interesting  facts.  It  seems  that  another 
amall  lot  of  the  old  refunding  4  per  cent  certificates 
has  come  in  during  the  month  and  been  converted 
into  4  per  cent  bonds.  Those  refunding  certificates 
were  issued  over  twelve  and  a-half  years  ago  under  the 
act  of  February  2G,  1879.  That  any  of  these  certificates 
should  be  so  long  left  in  that  form  instead  of  being  con- 
Terted  is  u  little  singular,  and  yet  one  can  easily  imagine 
circumstances  under  which  such  a  course  might  be 
adopted.  At  all  events  we  notice  that  there  are  still 
outstanding  $89,070,  and  as  the  issue  is  not  currency 
but  bonds,  and  only  a  little  more  than  twelve  years 
old,  it  is  hardly  presumable  that  any  of  them  are  lost. 
We  must  assume  that  they  will  all  come  to  light  in 
time.  The  amount  presented  last  month  was  $4,050, 
carrying  accumulated  interest  of  a  little  over  $3,000, 
bringing  the  new  issue  of  4  per  cents  up  to  $6,050,  the 
small  balance  of  interest  being  paid  in  cash.  This 
transaction  consequently  increased  the  Government 
funded  debt  during  the  month  just  $3,000,  the  amount 
of  the  accumulated  interest. 

Other  changes  during  October  in  the  actual  amount 
of  the  Gov«rnment  debt  were  caused  (1)  by  the  redemp- 
tion of  $3,915,400  of  the  4^  per  cents  which  matured 
September  3  1891  (leaving  only  $4,601,500  of  these  4i 
per  cents  still  outstanding)  and  (3)  by  the  redemption 
of  $3,660  of  matured  debt  of  a  previous  date  not  given. 
In  one  other  item  there  was  also  a  decrease  ;  that  was 
in  the  legal  tender  fund,  which  fund,  as  our  readers 
well  know,  was  by  act  of  July  14  1890  turned  over  to 
cash,  and  the  account  thereby  made  a  part  of  the  Gov- 
ernment debt.  In  October  this  fund  decreased  $1,109,- 
467  50.  Altogether  therefore  in  October  the  actual 
debt  bearing  no  interest  decreased  $4,037,527  50,  while 
•the  debt  bearing  interest  increased  $3,000,  making  a 
net  decrease  in  the  month  of  $4,035,537  50.  Hence 
the  Treasury  cash,  besides  being  required  to  meet 
ordinary  disbursements,  was  drawn  upon  to  the  amount 
of  this  decrease  ($4,035,537  50)  in  the  matter  of  debt 
xeduction. 

With  reference  to  the  changes  by  payment  and  by  ex- 
tension of  the  <k^  per  cent  bonds  which  have  of  late  been 
an  progress,  it  is  of  interest  to  note  in  passing  that  the 
«xtended  3  per  cents  (of  which  there  are  outstanding 
485,364,500)  are  almost  all  held  by  the  national  banks, 
there  being  at  the  most  but  a  trifling  amount  in  other 
kands.  For  instance,  these  banks  held  of  the  3  per  cents 
October  31  1891  on  deposit  to  secure  circulation  $31,- 
648,100  and  to  secure  public  deposits  $3,108,000,  or  a 
total  of  $23,756,100,  leaving  to  be  accounted  for  only 
$1,608,400.  The  same  institutions  probably  had  at  the 
same  date  about  4^  millions  in  United  States  bonds  (on 
September  25  1891  ihoy  reported  $4,439,450)  in  ad- 
dition to  the  amount  held  for  circulation  and  public 
deposits — the  4^  millions  being  presumably  the  amount 
required  (under  the  national  banking  law)  to  secure 
the  charters  and  not  in  use  for  the'objects  named  above. 
We  have  no  means  of  knowing  how  much  of  this  last 
total  of  bonds  is  two  per  cents  and  how  much  is  4  per 
cents  or  currency  68  ;  but  as  we  have  seen  above  that 
there  are  only  $1,608,400  of  the  2  per  cents  not  ac- 
counted for  among  the  bonds  deposited  with  the  Treasury 
for  circulation  and  for  public  deposits,  it  would  not  be 
surprising  if  nearly  all  of  this  remnant  was  to  be  found 
in  the  same  hands. 


Another  noteworthy  fact  to  be  gathorod  from  thoM 
monthly  Treasury  reports  is  that  the  national  bank 
circulation  afloat  has  for  the  time  being  not  only 
stopped  contracting  but  is  on  the  increase  again.  The 
lowest  point  which  the  volume  afioat  of  this  currency 
reached  was  on  Juno  30  1891,  when  the  total  ouUbind- 
ing  was  reported  at  $167,806,757.  Since  that  date 
there  has  been  a  not  addition  each  month  (being  how- 
ever very  small  in  October,  only  $250,402),  the  total 
outstanding  October  31  aggregating  $172,007,721. 
The  foregoing  figures  are  of  course  the  totals  afloat, 
and  hence  include  the  amount  in  procesj  of  being 
retired.  If  we  were  seeking  to  determine  the  aggregate 
currency  incirculation,  those  are  the  totals  weshouid  have 
to  use.  But  a  bettor  standard  for  judging  of  the  vitality 
of  the  banking  system  and  of  this  class  of  circulation 
is  to  include  only  that  portion  afloat  against  which  the 
banks  still  have  bonds  on  deposit  with  the  United  Statei 
Treasurer.  Hence,  deducting  the  amount  in  process  of 
being  retired  we  find  the  lowest  point  the  bank  circula- 
tion has  reached  was  on  November  1  1890,  when  the 
total  reported  was  only  $124,958,736;  the  correspond- 
ing total  reported  for  October  31  1891  was  $136,753,- 
837;  which  indicates  that  during  the  last  twelve  months 
the  banks  have  taken  out  by  the  deposit  of  bonds  $11,- 
795,101  more  of  currency  than  they  have  retired  by 
withdrawing  bonds. 

Again  Secretary  Foster  has  decreased  hit  money  hold- 
ings. By  further  reducing  disbursing  officers'  balances 
&c.  the  loss  to  the  Treasury,  according  to  the  debt 
statement,  has  been  only  $5;316,049.  But  the  currency 
items  have  been  drawn  upon  to  a  larger  extent  than 
that,  as  may  be  seen  from  the  following  comparative 

figures. 

. 1891 > 


HoMitigi  by  Treamrtr  in  Sub-Treat,  de.        Ottobtr  1. 
Net  gold  coin  and  bulUou $132,523,222 


Net  gUrer  coin  and  biiUlon 

V.  B.  Treasury  notes,  not  July  1-t  1890.... 

Trade  doUar  bullion 

Legal  tender  notes 

National  bank  notes. 

Fractional  sUrer 

Total  Qor't  cash  in  sub-treasuries 

Amount  In  national  banks 


3,652,829 
7,045,909 
2,394.260 
3,104,815 
5,695,080 
16.846,620 

$170,262,723 
21,137,977 


Hottmber  1. 
«127,674,433 
4,382,244 
a,251.78« 
1,670,433 
3,362,037 
5.738.795 
15,196,379 

9160,276,080 
20.378,104 


Total  cash  In  banks  and  sub-treasuries.  $191,400,705     $180,654,190 

The  total  net  holdings  in  banks  and  sub-treasuries 
on  November  1  were,  according  to  the  above,  $180,- 
654,190  and  on  October  1  $191,400,705,  disclosing  a 
loss  during  that  month  of  $10,746,515.  On  September 
1  the  same  items  aggregated  $207,099,771,  indicating  a 
decrease  in  the  two  months  of  $36,445,581,  or  only  a 
little  more  than  the  amount  which  has  been  disbursed 
since  Sept.  1  in  the  redemption  of  the  4J  per  cents.  As 
the  draft  on  the  cash  in  the  Treasury  for  debt  pa3rments 
in  October  was,  as  set  out  previously,  $4,027,527  50, 
the  ordinary  disbursements  must  have  exceeded  the 
revenue  only  about  6J  million  dollars.  But  the  Octo- 
ber revenue  from  all  source^  was  very  low,  being  only 
$28,560,000,  against  $40,216,000  in  1890.  We  do  not, 
however,  see  that  the  immediate  future  affords  any 
clear  promise  of  amendment  in  this  particular  ;  and  if 
not  it  would  appear  that  disbursements  of  cash  in  ex- 
cess of  receipts  cannot  be  much  longer  continued. 

This  latter  fact  is  chiefly  of  interest  to  the  public 
becanso  of  its  relation  to  the  money  market.  It  haa 
been  noticed  that  the  Government  during  October 
added  to  the  available  supply  of  currency  in  the  chan- 
nels of  commerce  through  the  Treasury  loea  of  cash 
10  million  dollars.  It  also  added  about  4J  million* 
silver  bullion  Treasury  notes  to  the  circulation.  By 
imports  of  gold  and  by  gold  production  our  currency 
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was  also  increased  in  the  amount  of  about  19  million 
dollars  more.  Altogether,  therefore,  there  was  afloat 
in  the  United  States  not  far  from  34  million  dollars 
more  of  gold  and  notes  on  Noyember  1  than  on  Oct.  1. 
Surely  here  is  an  addition  to  our  supply  of  money  of  one 
sort  and  another  large  enough  to  increase  confidence 
and  put  activity  into  all  departments  of  business,  if 
money  were  the  only  thing  needed.  There  are,  too, 
enough  substantial  facts  in  our  crops  and  the  fair 
prices  we  are  getting  for  them  to  afford  the  best 
possible  basis  for  prosperity.  Why  is  it  then  that  the 
general  business  of  the  country  does  not  respond  ? 


CCAL 


DEVELOPMENT    IN    THE     UNITED 
STATES. 

How  many  persons  have  a  proper  conception  of  the 
magnitude  of  the  coal  industry,  of  the  importance  of 
that  industry  as  an  aid  to  the  development  of  other 
industries,  and  of  the  immense  amount  of  freight  which 
coal  all  by  itself  furnishes  to  the  carrying  interests,  rail 
and  water  ?  This  query  suggests  itself  on  an  examina- 
tion of  a  lecent  Census  bulletin  showing  the  produc- 
tion of  coal  in  the  United  States.  It  is  not  alone  the 
large  aggregate  reached  that  invites  attention,  for  that 
merely  tells  part  of  the  story;  to  get  at  the  true  sig- 
nificance of  the  results  one  must  go  outside  of  the 
facts  contained  in  the  Census  bulletin  and  consider  and 
bring  to  mind  certain  collateral  facts  and  figures, 
which  not  only  have  an  important  bearing  on  the  sub- 
ject, but  which  serve  to  emphasize  and  illustrate  the 
magnitude  of  the  totals  with  which  we  have  to  deal. 

It  is  of  course  evident  that  coal  is  a  prime  element 
in  our  industrial  growth  and  advancement.  Indeed,  it 
is  difficult  to  conceive  how  our  manufacturing  indus- 
tries could  be  carried  on  without  the  aid  of  this  essen- 
tial article  of  fuel.  Not  alone  that,  but  to  our  railroads 
also  and  to  the  carrying  interest  generally  an  abund- 
ant supply  of  coal  is  of  pre-eminent  importance  in 
making  possible  low  transportation  rates.  If  the  lead- 
ing trunk  lines  to  the  seaboard  were  not  so  advantage- 
ously situated  in  respect  to  their  ability  to  obtain  coal 
at  cheap  prices,  who  will  assert  that  freight  could  be 
moved  at  the  existing  rates?  It  is  therefore  no 
exaggeration  to  say  that  coal  lies  at  the  very  foundation 
of  our  industrial  strength  and  development.  Fortu- 
nately the  United  States  is  blessed  with  the  possession 
of  very  extensive  coal  areas,  which  are  easily  worked,  and 
which  contain  practically  inexhaustible  stores  of  the 
fuel.  These  coal  areas  are  well  distributed  too,  and 
are  to  be  found  in  nearly  all  sections  of  the  country. 
The  Census  bulletin  before  us  states  that  in  1889  (the 
year  covered  by  the  Census  investigation)  coal  was 
mined  in  no  less  than  30  States  and  Territories. 

By  far  the  >:r.>att-8t  portions  of  the  coal  areas  are 
■atouolied,  aiid  yet  our  apnnal  product  is  of  exceed- 
ingly large  dimensions.  In  this  pai  t  of  the  country  we 
are  clmflv  familiar  with  anthracite  or  haid  coal,  that 
iMiug  the  kind  employed  for  domestic  and  family  uses 
wd  also  very  extensively  for  manufacturing  purposes. 
HeB(«  we  are  apt  to  overlook  the  fact  that,  after  all,  the 
production  of  aiiihracite  forms  only  a  part  of  the  total 
production  of  the  United  States.  The  truth  is>,  the 
anthracite  coal  areas  are  very  limited— at  present  only 
ineignificKnt  amounts  are  mined  in  any  Sta-e  but  Penn 
^Ivaniu— and  are  entirely  out  of  ihe  reach  of  most  sec- 
lioiiB  of  the  country.  It  is  the  bituniiiioui>,  or  soft,  co;il 
Uiat  is  foui.d  nearly  everywhere,  and  it  is  ihis  kiiid  of 
•oal  theufoie  tLat  in  mined  in  largest  quantities. 


According  to  the  Census  statement,  the  total  co^^^ 
output  of  the  United  States  in  the  calendar  year  1889 
(anthracite  and  bituminous)  was  no  less  than  141,229,- 
513  tons.  Of  this  amount  only  45,600,487  tons  were 
anthracite — all  from  Pennsylvania  except  3,000  tons 
from  New  England  and  53,517  tons  from  Colorado  and 
New  Mexico.  In  other  words,  the  production  of  bitum- 
inous coal  is  over  twice  that  of  anthracite  and 
amounts  to  95f  million  tons.  At  the  previous  Census, 
when  the  statistics  covered  the  fiscal  year  ending 
June  30  1880,  the  total  production  of  anthracite 
and  bituminous  was  only  71,481,570  tons.  Hence 
the  annual  output  has  nearly  doubled  since  then,  the 
year's  production  in  1889  having  been  about  70  million 
tons  greater  than  that  for  1880.  Of  this  addition  of 
70  million  tons  to  the  annual  output,  all  but  17  million 
tons  has  been  in  bituminous  coal,  which  shows  how 
wonderful  has  been  the  expansion  in  the  latter.  In 
anthracite  coal  the  increase  has  been  from  28,049,812 
tons  to  45,600,487  tons,  but  in  the  soft  coal  the  in- 
crease has  been  from  42,831,758  to  95,629,026  tons,  the 
ton  used  throughout  being  the  net  ton  of  2,000  lbs. 

It  will  give  some  idea  of  the  magnitude  of  this  coal 
industry  to  say  that  it  furnished  employment  during 
1889  to  an  average  number  of  nearly  three  hundred 
thousand  persons  in  one  capacity  or  another  (299,559), 
that  the  amount  paid  in  wages  was  in  excess  of  one 
hundred  and  nine  million  dollars  ($109,130,928)  and 
that  the  capital  invested,  including  only  lands  actually 
under  development,  was  over  342|  million  dollars 
($312,757,929).  In  1880  an  average  of  only  170,867 
persons  was  employed,  and  the  amount  paid  in  wages 
was  but  $55,276,055.  Of  course  Pennsylvania  con- 
tributes the  bulk  of  the  whole  production,  but  many 
other  States  are  rapidly  coming  to  the  front.  The 
Keystone  State  produced  45,544,970  tons  of  anthracite 
and  36,174,089  tons  of  bituminous,  or  81,719,059  tons 
altogether.  As  the  aggregate  amount  mined  in  the 
country,  however,  was  141,229,513  tons,  it  follows  that 
nearly  60  million  tons  of  coal  were  produced  outside  of 
Pennsylvania.  Among  these  outside  States  Ulinoiii 
ranks  first,  with  an  output  of  12,104,272  tons.  Thisi? 
an  increase  for  that  State  since  1880  of  about  100  per 
cent,  the  production  in  that  year  having  been  only 
6,115,377  tons.  Next  after  Illinois  comes  Ohio,  with  a 
product  of  9,976,787  tons,  this  comparing  with  6,008,595 
tons  in  1880. 

West  Virginia  follows  Ohio,  and  its  ratio  of  in- 
crease is  very  striking ;  for  1889  the  output  was  6,231,- 
880  tons,  against  1,829,844  tons  in  1880.  Still  more 
noteworthy  is  the  progress  made  in  Alabama,  where  the 
product  in  1889  was  3,572,983  tons  against  no  more 
than  323,972  tons  in  1880.  In  Tennessee  the  output 
was  1,925,689  tjns  against  495,131  tons  :  in  Maryland 
2,939,715  tons  against  2,228,917  tons;  in  Easerii  Ken- 
tucky 1,108.770  tons  against  365,797  tons  and  in  West- 
ern Keutacky  1,290,985  against  580,491  tons ;  in  Vir- 
ginia 865,786  against  45,896  tons ;  and  iu  Georgia 
225,934  against  154,644  tons.  Special  intjr.-st  attaches 
to  the  figures  for  the  Southern  States,  since  these  States 
during  the  last  few  years  have  become  quite  primiiient. 
As  for  the  other  sections  of  the  country,  Io.va  pro- 
duced 4,095,358  tons  against  1,461,116  tons;  Indi- 
ana 2,845,057  tons  against  1,454,327  tons ;  Missouri 
2,557,82  5  agiiost  844,304  tons;  Nabr.^ski  aud  Kansas 
2,222,443  against  771,642  tons;  Colorado  2.544,144 
tuns  against  462,747  tons;  Wyoming  ],388,947 
agi4in>i  5^9,595  tons;  Washington  1,030,578  ngiiiust 
145,015    tons,     and    the     Indian    Territory    762,833 
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tigaiiist  120,947  tous.  Noue  of  the  othor  ouul-produc- 
ing  States  produced  as  much  as  half  &  million  tons, 
N'ew  Mexico's  production  buing,  however,  close  to  that 
.ignre — 48G.4ti3  tons,  with  a  small  additional  amount 
of  authracitc.  Montana's  output  wus  363,301  tons ; 
Utah's,  23C,()51  tons;  Arkansas's,  279,584  tons; 
Texas's,  128,316  tons. 

Large  though  the  present  production  of  coal  in  the 
United  States  is,  future  production  it  is  evident  will  bo 
a  great  doal  heavier.  Tliis  follows  from  the  constant 
additions  to  population  and  the  growth  of  manufactur- 
ing and  general  activity.  The  possibilities  of  expansion 
in  the  coal-mining  operations  of  the  United  Scates  are 
practically  limitless,  and  hence  the  output  ot  coal  we 
may  suppose  will  keep  pace  with  the  growth  and  devel- 
opment of  the  country.  Leaving  anthracite  entirely 
out  of  the  calculation,  wo  find  that  Pennsylvania  on  its 
area  of  9,000  square  miles  of  coal  fields  produced  in 
1889  over  30  million  tous  of  bituminous  coal.  But 
Illinois  has  a  coal  area  of  37,000  square  miles  and  as 
yet  produces  only  about  12  million  tons;  Missouri  has 
an  area  of  26,900  square  miles  and  produces  only  2  J 
million  tous ;  the  Indian  Territory  has  an  area  of 
20,000  square  miles;  Kansas,  17,000  square  miles;  Iowa, 
18,000;  West  Virginia,  16,000;  Kentucky,  14,OOo'; 
Ohio,  10,000;  Indiana,  7,000;  Michigan,  7,000;  Ala- 
bama, 8,660;  Arkansas,  9,100,  &c. 

These  facts  possess  especial  significance  in  view  of 
their  bearing  upon  the  probability  that  the  United 
States  may  before  long  become  the  heaviest  coal-produc- 
ing country  in  the  world,  for  at  present  the  output  of 
our  mines  still  falls  considerably  below  that  of  the 
United  Kingdom,  albeit  we  have  gained  considerably 
on  the  mother  country  during  the  decade.  While  the 
United  States  produced  141  million  tons  in  the  calen- 
dar year  1889,  the  United  Kingdom  in  the  same 
year  produced  176,916,724  tons  and  in  1890  pro- 
duced 181,614,288  tons.  Moreover,  the  British  figures 
are  stated  in  gross  tons  and  therefore  must  be  increased 
12  per  cent  in  order  to  bring  them  to  the  same  basis  as 
those  for  the  United  States.  In  short  tons  of  2,000 
pounds  Great  Britain's  output  for  1889  would  be 
198,146,730  tons,  as  against  the  141,229,513  tons  for 
the  United  States,  showing  a  difference  in  favor  of  the 
United  Kingdom  of  about  57  million  tons.  In  the 
amount  of  coal  consumed,  however,  the  two  countries 
much  more  closely  approach  each  other.  The  United 
Kingdom  in  1889  exported  28,974,129  gross  or  32,451,- 
024  net  tons  of  coal,  which  if  deducted  from  the  year's 
production  leaves  a  remainder  of  165,695,706  net  tons. 
The  United  States  exported  only  2,958,379  tons  of  its 
produciion,  leaving  the  home  consumption  138,271,134 
tons,  which  thus  falls  only  about  27  million  tons  behind 
that  of  Great  Britain. 

We  stated  above  that  the  fact  that  the  supply  of  coal 
was  so  abundant,  and  hence  that  the  coal  could  be  ob- 
tained at  comparatively  low  figures  (especially  in  the 
territory  east  of  the  Mississippi)  constituted  -a  great 
advantage  in  the  operation  of  our  railroads  in  giving 
chem  a  cheap  supply  of  fuel.  But  in  addition  all  the 
coal  that  is  mined  has  to  be  transported  longer  or  shorter 
distances  to  market,  and  it  consequently  follows  that 
the  large  coal  production  is  Jproving  of  advantage  in 
another  way,  that  is  in  furnishing  a  very  important 
source  of  trafiic.  That  is  an  element  in  the  railroad 
situation  which  has  not  yet  received  the  attention  it 
deserves.  We  have  become  quite  impressed  lately  with 
the  growing  magnitude  of  this  item  of  traffic,  and  as 


played  by  it  even  in  the  affair*  of  rooda  not  ipcciflcally 
classed  as  coal-carriers,  it  will  ^  well  to  giro  horo  a  fow 
iilustraliona  bearing  on  the  matter,  drawn  from  the 
latest  reports  of  some  of  our  prominent  comp^nioH. 

It  is  unnecoBsary  to  refer  to  the  extent  of  the  coal 
freight  on  such  conspicuous  coul-oarrying  roa<li  aa  the 
Pennsylvania  or  the  Philadelphia  &  K'>ading.  But 
take  some  others  which  are  not  generally  tuppojod  to 
bo  distinguished  for  the  amount  of  their  coal  traffic. 
There  is  the  Wabash  for  example  ;  it  will  bo  a  rovola- 
tion  to  most  persons  to  learn  that  in  the  lato  fiscal  year 
27*09  per  cent  of  the  road's  entire  freight  consisted  of 
coal,  1,695,082  tons  being  coal  out  of  a  total  of  6,256,064 
tons  of  all  freight.  The  Chicago  &  Alton  also  would 
hardly  be  considered  much  of  a  coal  carrier  by  the  gen- 
eral public,  yet  out  of  its  total  tonnage  of  3,399,705 
tons  in  the  calendar  year  1890  no  less  than  1,180,192 
tons  was  coal.  The  Rock  Island  in  the  fiscal  year  end- 
ing March  31  1891  had  1,328,852  tons  of  cool  in  its 
freight  tonnage  of  6,000,168  tons.  The  St.  Paul  in 
the  year  ending  June  30  1891  had  1,141,555  tons  in  a 
total  of  10,397,035  tons.  The  Lake  Shore  in  the  cal- 
endar  year  1890  carried  over  2J  million  tons  (2,385,294 
tous),  its  total  freight  traffic  having  been  11,531,266 
tons.  The  Denver  &  Rio  Grande  in  its  late  fiscal  year 
had  nearly  a  million  tons  of  coal  and  coke  out  of  a 
total  freight  tonnage  of  2,093,660  tons. 

Instances  of  this  kind  might  be  multiplied,  bat  a 
striking  way  of  showing  the  general  importance  of  the 
coal  traffic  of  the  roads  is  furnished  by  comparing  the 
totat  amount  of  coal  mined  with  the  total  traffic  in  all 
kinds  of  freight  on  United  States  railroads.  The 
amount  of  coal  mined  in  1889  we  have  seen  was  141,- 
229,513  tons.  The  total  amount  of  freight  trans- 
ported on  United  States  railroads  in  the  year  ending 
June  30  1889,  according  to  the  report  of  the  Statis- 
tician of  the  Inter-State  Commerce  Commission,  was 
539,039,583  toes.  The  first-mentioned  amonnt 
is  over  25  per  cent  of  the  latter.  Of  coarse  not 
all  of  the  141  millions  of  coal  went  over  the  railroads 
— large  amounts  were  sent  by  water.  But  on  the 
other  hand  the  539  millions  of  freight  transported  on 
United  States  railroads  must  be  supposed  to  include  a 
considerable  amount  of  duplicated  tonnage — that  is, 
tonnage  reported  first  by  one  road  and  then  by  another, 
and  hence  counted  twice.  A  yet  more  striking  illus- 
tration of  the  importance  of  the  coal  traffic  is  fur- 
nished in  the  equipment  statistics  for  the  Middle 
States  as  reported  in  the  Census  bulletin  which  we 
reviewed  at  length  last  week.  According  to  that  bal- 
letin  there  were  334,155  cars  in  the  freight  service  of 
the  roads  in  those  States,  and  of  this  numbt  r  m  lees 
than  205,721  were  coal  cars— that  is,  nearly  two-thirds 
of  the  whole  were  coal  cars.  This  proportion,  how- 
ever, would  hardly  hold  good  for  the  whole  country, 
since  in  the  States  in  question  the  coal  production  k 
unusually  large. 

As  to  the  price  received  for  the  coal,  Mr.  Ingalls,  the 
President  of  the  Chesapeake  &  Ohio,  in  his  late  report 
of  that  company,  stated  that  the  management  had  made 
contracts  with  new  mines  for  the  delivery  of  coal 
suited  to  the  use  of  the  romlat  the  low  price  of  60  cents 
a  "ton  loaded  in  the  cars.  This  must  ba  regarded  as 
quite  exceptional.  And  yet  the  price  of  coal  at  the 
mines  averages  very  low.  For  the  whole  of  the  United 
States  the  average  on  bituminous  cojil  in  1889  was  only 
99  cents,  and  even  on  anthracite  coal  it  was  only  •1-44. 
Pennsylvania  shows  the  lowest  average  on  biluminoM, 
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•ents;  ia  Virginia  93  ceats;  in  Ohio  94  cents;  in  Mary- 
land 86  cents;  in  Kentucky  99  cents;  in  Illinois  97 
cents.  In  many  of  the  newer  sections  the  average 
runs  much  higher,  as  for  instance  in  Texas,  where  it  is 
$2-66,  and  in  Washington,  where  it  is  $2-33. 

Another  fact  of  interest  relates  to  the  wages  paid 
miners.  The  general  impression  is  that  miners  get  a  very 
poor  rate  of  pay.  But  the  Census  figures  do  not  bear 
out  this  impression.  The  miners  fare  poorly  because 
they  are  employed  only  part  of  the  time— not  because 
the  rate  of  pay  is  low.  Thus  in  the  anthracite  regions 
the  pay  averages  $2-40  per  day  ;  the  men,  however,  had 
work  only  half  the  time— that  is  only  179  days.  In 
the  bituminous  mines  of  Pennsylvania,  where  40,100 
men  had  employment,  the  average  was  $1-93  with  210 
days  work.  In  Ohio  the  average  was  11-95  per  day, 
with  181  days  work,  14,733  men  being  employed.  In 
Illinois,  where  there  were  15,386  miners,  the  pay  was 
tl'98  and  the  number  of  days  work  177.  In  the  two 
cases  where  the  proportion  of  time  was  largest  the  rate 
of  wages  was  lowest,  only  a  few  hundred  men,  though, 
being  employed  in  each  case.  Even  in  those  instances, 
however,  the  average  was  not  very  small,  being  $r53 
per  day  for  Virginia,  with  285  days  work,  and  II -46 
for  Georgia  and  North  Carolina,  with  291  days  work. 


THE  RIO  GRANDE   WESTERN. 

The  Rio  Grande  Western  ia  not  a  large  system  as  far 
as  either  mileage  or  earnings  are  concerned,  but  it 
occup'es  an  important  place  in  the  general  railroad  sys- 
tem of  the  country,  and  there  has  been  a  wonderful 
transformation  during  the  last  year  or  two  in  the  con- 
dition and  prospects  of  the  property — a  transformation 
which  extends  both  to  the  road's  finances  and  to  its 
physical  characteristics.  The  appearance  of  the  annual 
report  of  the  company,  covering  the  operations  for  the 
twelve  months  ending  June  30  1891,  invests  the  mat- 
ter with  fresh  interest. 

The  report  makes  a  very  favorable  showing,  and  fur- 
nishes marked  evidence  of  the  change  which  has  oc- 
curred. The  statement  for  the  year  preceding  had  also 
been  a  good  one,  but  at  that  time  the  company  had  not 
yet  advanced  sufficiently  far  on  the  new  stage  of  its 
career  to  enable  positive  predictions  to  be  made  as  to 
its  future.  The  operations  of  the  late  twelve  months, 
however,  are  for  nothing  so  noteworthy  as  for  the  very 
decided  further  improvement  in  both  gross  and  net 
income  which  has  been  established.  In  fact,  this  im- 
provement still  keeps  up,  having  been  continued 
through  all  the  weekly  and  monthly  returns  since  the 
close  of  the  fiscal  year,  and  it  forms  the  most  striking 
feature  in  the  company's  affairs. 

Briefly  stated,  gross  earnings  for  the  year  ending 
June  30  1891  increased  45  per  cent  and  net  earnings 
full  73  per  cent  over  those  of  the  year  preceding.  That 
is  to  say,  the  company  earned  12,346,130  gross  in  1891 
against  only  11,622,234  in  1890,  the  addition  thus 
being  over  $723,000— an  amount  of  increase  in  excess 
of  that  made  by  many  of  the  more  extensive  systems. 
The  larger  business  of  course  entailed  larger  operating 
expenses,  but  even  after  providing  for  these  a  consider- 
able addition  was  left  for  the  net  earnings,  which  thus 
proved  1379,000  better  than  in  1889-90,  the  total  being 
$896,053  against  only  $516,717.  Interest  charges, 
taxes  &c.  consumed  only  $589,915  of  the  $896,053 
net,  and  hence  the  amount  remaining  for  the  stock'was 
over  three  hundred  thousand  dollars— $306,138.  The 
8  per  cent  dividends  paid  on  the  preferred  shares  called 


for  only  $255,369,  so  that  over  and  above  the  amount 
required  for  this  purpose  a  surplus  remains  of  $50,000 
on  the  operations  of  the  twelve  months. 

Five  per  cent  on  the  full  $6,250,000  of  preferred 
stock  now  outstanding  would  call  for  $313,500,  which 
is  slightly  above  the  $306,138  earned  for  the  stock  in 
the  twelve  months,  but  IJ  million  dollars  of  the  stock 
was  not  issued  till  April  last,  and  hence  received  divi- 
dends for  only  a  small  part  of  the  year.  As  bearing  on 
the  ability  of  the  road  to  earn  full  dividends  on  the 
enlarged  amount  of  stock  the  current  fiscal  year,  it  is 
interesting  to  note  that  for  the  first  quarter  of  this  year 
— that  is  for  the  three  months  ending  September  30 — 
the  net  earnings  have  been  $311,661  against .  only 
$315,523  in  1890,  giving  an  increase  of  $96,138.  Gross 
receipts  during  the  same  three  months  increased 
$190,655,  the  total  being  $740,481  against  $549,836. 
Moreover,  from  a  statement  appended  to  the  present 
report  it  appears  that  in  this  quarter  the  amount 
earned  for  the  stock  was  $154,528,  whereas  the  IJ  per 
cent  dividend  took  only  $78,094,  leaving  a  surplu* 
above  the  dividend  of  $76,434.  For  the  first  three 
weeks  of  October  earnings  have  also  increased,  being 
$54,250  larger  than  in  1890. 

It  is  propsr  to  state  that  $116,400  of  the  $255,369 
allowed  for  dividends  for  the  late  year  was  paid  not  in 
cash  but  in  preferred  stock,  the  net  earnings  represented 
by  the  same  having  been  used  in  betterments.     The 
dividend  paid  in  stock  was  that  of  January  1891.  Since 
then  the  dividends  have  been  in  cash.     To  show  what 
the  results  would  be  on  a  cash  basis,  it  is  necessary  of 
course  to  treat  the  stock  dividend  as  if  it  had  been  a 
cash  dividend.    The  management  began  with  a  stock  divi- 
dend simply  as  a  matter  of  prudence  and  conservatism, 
cash  dividends  being  deferred  till  it  was  seen  that  the 
company's  earnings  and  finances  warranted  such  a  step. 
With  reference  to  the  $1,250,000  additional  preferred 
stock  issued  in  the  spring.  President  Palmer  states  that 
some  change  has  been  made  in  the  method  of  applying  the 
proceeds  from  that  originally  announced.     He  says  that 
it  had  been  intended  to  use  $300,000  of  the  proceeds 
for  the  construction   of    a  new  line  twelve  miles  ia 
length,  with  easier  grades,  at  "Soldiers'  Pass,"  $450,- 
000  for  new  equipment,  and  the  remainder  for  improve- 
ments at  Salt  Like  City  and  elsewhere.     But  no  satis- 
factory location  for  the  new  line  could  be  found  that 
would  involve  a  cost  of  less  than  half  a  million  dollars, 
and  so  large  an  outlay  it  wa»  not  considered  the  traffic 
of  the  road  warranted  at  present.     It  was  also  conclud- 
ed that  the  estimate  for  additional  equipment  might  be 
reduced.     The  amounts  thus  saved,  the  management 
decided  to  apply  (1)   to  the  widening  of  the  narrow- 
gauge    branches;  (3)   to  new   terminal  improvements 
at  Helper;  (3)  to  additional  sidings,  fences,  etc;  and 
(4)  to  the  ajquisition  of  the  securities  of  the  Sevier 
Riilway,  a  standard-gauge  line  in  operation  from  Manti 
to  Salina,  26  miles. 

One  of  the  strong  points  in  the  plan  under  which 
the  Rio  Grande  Western  has  been  reorganized  is  that  it 
has  placed  the  new  company  in  excellent  position  finan- 
cially, and  at  the  same  time  provided  means  for  future 
capital  wants.  As  a  result,  the  situation  in  this 
respect  is  now  very  satisfactory.  Evidence  to  that  effect 
is  furnished  by  the  report.  Thus  it  appears  that  not 
only  has  the  company  no  floating '  debt,  but  it  has 
a  large  reserve  of  bonds  and  stock  in  its  treasury.  In 
the  first  place,  there  is  a  balanca  of  $1,250,000  of  pre- 
ferred stock  unissued.  Then  there  is  a  reserve  of 
$2,000,000  of  first  mortgage  bonds  ;  the  mortgage  pro- 
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Tides  for  a  total  issue  of  $16,000,000  of  theao  bond 
and  the  full  mileage  agninst  the  same  has  boeu  com- 
pleted, but  only  114,000,000  of  the  bonds  are  outstand- 
ing. Finally,  the  company  has  the  sucuritius  just 
acquired  of  the  Sevier  Railway,  namely  $642,500  of 
bonds,  $385,600  of  preferred  and  1257,000  of  common 
stock.  It  is  to  bu  remembered,  too,  that  this  is  the 
situation  after  the  road  has  been  made  standard  gauge 
and  after  all  the  expenses  and  outlays  connected  with 
that  operation  have  been  paid. 

The  Rio  Grande  Western  has  always  had  the  adraii- 
tage  to  be  derived  from  a  good  geographical  location, 
tut  so  long  as  the  line  was  narrow  gauge  and  the 
finances  of  the  company  in  unsatisfactory  shape,  the 
property  was  heavily  handicapped  and  not  free  to 
develop  its  full  possibilities.  Now  that  this  has  been 
changed — now  that  the  gauge  of  the  road  is  of  standard 
•width,  permitting  of  the  interchange  of  traffic  and  cars 
with  other  roads,  and  the  company's  finances  are  in 
the  best  of  shape — earnings  and  traffic  are  expanding 
in  just  the  way  that  might  be  expected,  and,  moreover, 
the  acquisition  of  new  branches  and  extensions  will 
«erve  further  to  strengthen  the  hold  on  local  traffic 
now  possessed.  As  compared  with  roads  in  the 
Eaet,  the  Rio  Grande  Western  realizes  rather  high 
average  rates,  the  average  on  freight  in  the 
late  year  having  been  1"954  cents  per  ton  per 
mile,  this  comparing  with  307  cents  in  the  year 
preceding.  While  the  average  must  be  expected  to 
decline,  the  increase  in  traffic  should  furnish  com 
pensation  for  the  loss  resulting  in  that  way.  This, 
however,  relates  entirely  to  the  future.  At  present,  as 
already  pointed  out,  earnings  are  increasing  in  a  very 
decided  and  a  very  encouraging  manner,  and  President 
Palmer  is  fully  justified  in  the  remarks  he  makes  in 
the  opening  paragraph  of  the  report  that  stockholders 
have  no  cause  to  feel  disappointed  at  the  results  of 
operations,  "  which  have  fully  vindicated  the  wisdom 
■"  of  the  large  expenditure  made  to  strengthen  the 
"line  since  it  was  decided  to  convert  it  intj  a  link  in 
"  the  most  central  of  the  great  thoroughfares  across 
"  the  Continent." 


COTTON  CONSUMPTION  OF  EUROPE  AND 
THE  WORLD. 
Mr.  Ellison  has  issued  this  week  in  Liverpool  his 
usual  Annual  Review  of  the  Cotton  Trade,  and,  as  has 
been  our  custom  in  previous  years,  we  have  obtained  by 
cable  all  the  results  of  importance  contained  therein, 
and  present  them  below.  The  takings  by  European 
apinners  in  actual  bales  and  pounds  during  the  season 
of  1890-91  compare  with  the  figures  for  the  two  pre- 
ceding years  as  follows : 


Jfrom  Ctto>er  1  to  O.  tobtr  1. 


For   1890-91. 

T»kln){B  by  aplnii»r8...t>ale» 
ATer»)(»  weiKhl  of  balm.lbr 
Taklnggla  pound* 


For  1889-90. 

Tsklngg  by  spinners... bales 
AveratfB  weigbtof  bales.lbs. 
Takings  In  poiuidH 


Ortal  Britain. 


8,677,000 

478 

1,709,643,000 


3,453,000 

46S 

1,625,403,000 


For  1888-89. 
Takings  by  spinners . . .  bale* 
Averaga  welgbt  ot  baler  .Ibe 
Takings  In  miunitn 


8,288.000 

459 

1,509,297,000 


Oontinent. 


4,080,000 

453 

1,850,741,000 


3,903,000 

442 

1,732,624,000 


3,720,000 

439 

1.633,321.000 


lolaX. 


7,663,000 
464-6 
3,560,384,000 


7,361,000 
452-8 
3,358,087.000 

7,008,000 
448-4 
3,142,618.000 


We  see  from  the  foregoing  that  spinners  in  the 
United  Kingdom  have  taken  this  year  84,180,000  lbs. 
more  than  last  season  and  that  on  the  Oontinent  the 
gain  has  been   118,117,000    pounds.     The  aggregate 


takings  in  the  whole  of  Europe  have  therefore  inor«Med 
302,297,000  pounds,  or  fully  500.000  b»let  of  tho  arir- 
age  weight  of  400  lbs.     Moreover,  thcso  gains  follow 
considerable  additions  to  tho  lakingH  in  the  preceding 
year.     Tiie  weights  given  in  tho  above  table  are  ordinary 
weighti,  covering  of  course  all  varieties  of  cotton.     We 
hare,  however,  had  cabled  the  average  weight*  of  th* 
leading  growths  for  the  season  of  1890-91.     Thej  were 
for  American,  474  lbs.;  Egyptian,  698  lbs.  and  East 
Indian  396  lbs.    These  compare  with  American  406  lb«., 
Egyptian  682  lbs.  and  East  Indian  396  lbs.  in  1889-90. 
In  1888-89  the  weights  were  465  lbs.,   693  lbs.  and 
398  lbs.  roipoctively.     Whilo  tho  results  for  the  year  ia 
pounds  are  disclosed  by  tho  above,  a  clearer  presenta- 
tion of  the  relations  which  one  season  bears  to  another 
is  obtained  by  reducing  tho   bales  to  a   uniform  size. 
That  we  have  done  in  the  subjoined  table,  which  covers 
the  stocks   held   by  the   mills,  their  takings  and  their 
consumption,  in  each  of  the  last  three  years  all  reduced 
to  bales  of  ^00  lbs.     This  statement  anables  the  reader 
to  see  at  a  glanco  the  changes  in  each  item  from  season 
to  season,  both  in  Great  Britain  and  on  the  Continent. 


Bale»  of  400  lbs.  each. 


1890-91.    I   1889-M.  !  1688-80. 


Grb4t  Britaiw—  I 

Stock  Oct.  1  tbeginning  of  year) ,       86,000 
Deliveries  during  year >  4,274,000 


5S.000         52.000 
4,06.^,000     3,773,000 


Total  Bopply  for  year '  4,3«0,000  |  4,120,000  ,  3,828,000 

Total  consumption  for  year.]  4,349,000  |  4,034,000    3.770.000 


Stock  Oct.  1  (end  of  year) |     llB.OOO 


CoinXHBST — 

Stock  Oct.  1  (beginning  of  year) 
Deliveries  daring  year 


Total  supply  for  year 

Consamption  daring  year.. 

Stock  Oct.  1  (end  of  year) 


237,000 
4.8.j7,0OO 


4,854,000 
4,^^38.000 


316,000 


8^,000 


181,000 
4,336,000 


4,517,000 
4,290,000 


227.000 


59.000 


167,000 
4,083,000 


4,250,000 
4,069,000 


IHl.OOO 


The  totals  for  the  whole  of  Europe  for  the  three 
years  are  as  follows  (in  bales  of  400  lbs.): 


Gt.  Britain  and  Continent.  |  1890-91. 


18S9-90.  I  1888-89. 


Stock  Oct.  1 313.000        236.000;     219,000 

Deliveries  daring  year 8,901,000  |  8,101,000  ,7,856.000 

Total  supply 

Total  coDSumption 


Stock  Oct.  1  (end  of  year). 


9,214.000  i  8,637.000  |  8,"<75,000 
8,7e3,00O     8,334,000  j  7,1^39,000 

431.000  I     313.000  !     236.000 


In  addition  to  the  above,  our  cable  also  contains  the 
average  weekly  consumption,  in  bales  of  400  lbs.,  aa 

follows:  


Consumption  per  Week. 


1890-91. 


Great  Britain. 
Continent 


Total. 


81,635 
87,260 


168,^8S 


1880-90. 


77,577 
82,500 


160.077 


1888-89.; 


72,600| 
78.260. 


150.780 


All  the  figures  heretofore  given  relate  merely  to  tak- 
ings and  consumption  of  cotton  in  Great  Britain 
and  on  the  Continent.  To  obtain,  therefore,  a  com- 
prehensive idea  of  the  amount  of  cotton  consumed  in 
the  world,  the  United  States  and  India  must  be  in- 
cluded. In  our  annual  crop  report  we  showed  that  the 
mills  in  this  country  had  increased  their  use  of  cotton 
over  eight  per  cent  during  the  season  of  1890-91, 
bringing  the  total  up  to  2,958,000  bales,  of  400  pounds 
average  weight.  The  annual  report  of  the  Bombay 
Millowners'  Association,  tho  salient  features  of  which 
we  have  had  cabled,  furnishes  evidence  of  tho  coa- 
tinuod  and  rapid  growth  of  cotton-mannfaciuring  in 
India.  It  shows  that  on  June  30  1891  tho  number  of 
mills  working  and  in  course  of  construction  was  134,  a 
reduction  from   the  previous  year  of  3— fire  being  the 
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cause  of  tue  uecrense.  Spiudles,  however,  increased 
77,496  and  looms  1,119,  and  the  consumption  in  1890-91 
exceeded  that  for  1889-90  by  170,444  bales,  of  393 
pounds  each. 

As  of  interest  in  this  connection  we  give  the  follow- 
ing, which  shows  the  progress  made  by  ladiau  mills 
during  the  past  sixteen  years. 

PR00RE8S  OF  ISDIAN  MILLS  DORtVO  TUB  PAST 


SIXTEEN  YEARS 


Yean 

endint;Junt 

30. 


1876 

1877 

1878 , 

1879 

1880 

1881 , 

1882 

1833 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 


STo. 
of 


47 

51 

53 

56 

5(! 

57 

05 

67 

79 

87 

95 

103 

114 

124 

137 

131 


0/ 

gpiniilts. 


1,100,112 
1,244,-06 
1,2S9,706 
1,45.^,7H4 
1.461,590 
l,5i:-i,09() 
1,620,814 
1,790,388 
2,001, 6(i7 
?,l»5,o4(i 
2,261,561 
i,421,280 
2.489,171 
2,762,518 
3,271.198 
3,3.11, Ht'l 


Numter 
looms. 


9,139) 
10,aS5  5 
10,5;-3  3 
13,111;) 
13,.502 
13,707 
14,172 
15.373 
16,262 
16,537 
17,455 
18.536 
19.49a 
21,561 
23,412 
24,531 


Average 
nufnb'rof 

hands 
employ*  d 

daily. 


42,914 
44,410 
4ii,430 
48,467 
53,476 
60,:i87 
67,186 
74.383 
76,942 
82,307 
91,598 
102.721 
111,018 


Approximate. 

amount  of  cotton 

consumed 


Cu>ts. 


Not  stated 

936,547 
1,076,708 
1,326,461 
1,391,467 
1,597,94  6 
1,859,777 
2,088,621 
2,'i51,214 
2,541,965 
2,7.i5,970 
3,110,289 
3. .■529,617 
4.126,171 


Dales  of 
392  lbs. 


20-.58.i 
307.631 
378.989 
3!t7,562 
456,556 
531. •?6i 
596,749 
013,204 
726,276 
7S7,42(I 
8S8,6i4 
1,008,462 
l,178,'.i06 


Bringing  together  the  results  for  Europe  aud  India, 
and  adding  the  figures  for  the  United  States,  we  sub- 
stantially cover  the  world.  Below  we  give  these 
returns  combined  for  thirteen  consecutive  years,  all 
bales  being  reduced  to  the  uniform  weight  of 
400  lbs. 


World'i 
CoTisumpUon. 


1878-79 

1879-80 

1880-81 

1881-82 

1882-33 

1883-84 , 

1884-85 

1885-86 

1886-87 

1887-88 

1888-89.. 

1889-90 

1890-91 


Qreal 
Brilain. 


2,843, 
3,350, 
3,572, 
3,640, 
3,744, 
3,666, 
3,433, 
3,628, 
3,691, 
3,841, 
3,770, 
4,034, 
1,245, 


000 

,000 

,00 

,000 

,000 

,00( 

,000 

,000 

,000 

00'; 

,000 

,000 

000 


Continent 


2,596, 
2,750, 
2,956, 
3,198, 
3,350, 
3,3  ?0, 
3,255, 
3,465, 
3,640, 
3.796, 
4,069, 
4,290, 
1,5 '.8, 


000 
,000 
,000 
,000 
,000 
,000 
,000 

,000 


United 
Slates. 


1,784,00[, 
l,981,00r 
2,118,000 
2,197,000 
2,375,000 
2,244,0J0 
1,909,000 
2,278,000 


.000  2,42J,00U 
,000  2,530,000 

,000  2,0<5.000 
,000  2,731,000 
,00012,059,000 


India. 

202,230  7, 
301,480  8, 


371,400 
389,600 

447,400 
520,700 
581,803 
630,300 

711,800jl0, 
771,670  10, 
870,880  11, 
988,293  12, 
l,155,3;8|l2, 


Total. 

,135,230 
,382,480 
017,400 
424,600 
946,40' 
,310,70ii 
,1S1.SOO 
,001,300 
,168.3U0 
,933,070 
,394,880 
,013,293 
,S96,:-.28 


Note.— Tlis  above  doeH  not  iucludo  Ainericau 
Ciuada,  in  Mexico,  and  burnt. 


eoctou  couiiuaied  in 


The  above  demonstrates  with  how  great  regularity 
and  how  decidedly  the  consumption  of  cotton  has 
developed  throughout  the  world.  As  remarked  last  year 
the  only  retrograde  movement  was  in  1883-84  and 
1884-85,  but  since  1884-85  the  advance  has  been  rapid, 
until  now  the  consumption  reaches  an  aggregate  of 
12,896,328  bales  of  400  lbs.  each,  an  increase  since 
1878-79  of  over  72  per  cent.  The  gains  during  this 
same  period  of  thirteen  years  in  the  various  countries 
have  been  :  Great  Britain,  49  per  cent ;  Continent,  74J 
per  cent ;  United  States,  65f  per  cent,  and  India,  340^ 
per  cent. 

Mr.  Ellison  estimates  that  the  world  will  in  1891-92 
need  for  its  consumption  10,388,000  bales  of  463  lbs. 
average  weight,  making  12,024,000  bales  of  400  lbs! 
each,  and  he  bases  his  estimate  of  supply  on  an  Ameri- 
can crop  of  7,550,000  bales.  The  estimate  in  detail  of 
amount  required  is  as  follows,  the  actual  supply  in 
1890-91  and  the  actual  consumption  for  1890-91  and 
1889-90  being  inserted  for  comparison. 


Amrrican hulm 

Braz  Itan balo 

fnyptlan hales 

S'nyni.'i bales 

w.  India,  Pern,  so.i.alcf 
Ea«  Inaian bale:- 

.Total bale. 

Average  weicht 

Baleaof  400  lbs 

Cunguiuptlon  per  week! 


Eelimrled 
Lrqmre'le. 
lSJl-92. 

8.216,000 

2oO,'  0( 

500.(.0i 

27,000 

».'.,0!i0 

1,300,0(^0 

10,388,000 

463 
12.0.'4,0:H 
231,231 


Actual  Actml 

Supply.    [Conaum'n. 
1890-91.       1890-91. 


8.655.000 

237,000 

639,000 

27,000 

94,000 

1,317,000 


7,857,000 

213,001 

540,00( 

20,000 

87,000 

1,500,000 

10,869,000  10,217.000 
464  463 

I2,610,000,ll,839,00fi 
242,6151       227,073 


Aelttal 
Comuitt'n. 
1889-90. 

7,315,000 

154,000 

425,000 

40,000 

71,1,00 

1,691,000 

9,'ii'6,OOU 

457 
11,065,000 

212,788 


We  have  also  received  by  cable  Mr.  Ellison's  estimate 
of  the  number  of  spindles  in  Europe,  America  and 
India  during  1891,  and  give  it  below,  adding,  for  pur- 
poses of  comparison,  the  figures  for  the  previous  three 
years. 


Spindles. 

1891. 

1390. 

18?9.               1888. 

Great  Britain 

(Jontinent 

Unitrd  States 

East  Indies 

44.750,000 

25,150,000 

14,781,000 

3,351,000 

43,750,000 

24,-575.000 

14,5-0,010 

3,270,000 

43,500,0ro 

24,001  .,000 

14,1-5.000 

2,760,000 

43.i>0'>,000 

2:^,500,000 

13,525,000 

2.490,000 

Total.... 

63,032,000 

88,145,000 

84,43.5,000 

82,515,000 

This  shows  an  increase  in  the  spinning  power  of  the 
world  of  1,887,000  spindles,  all  the  countries  sharing  in 
the  excess. 


COTTON   CONSUMPTION  AND    OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 

The  unprecedentedly  favorable  conditions  of  weather 
that  prevailed  in  almost  all  sections  of  the  cotton  belt 
during  the  month  of  October  encouraged  the  rapid 
gathering  of  the  crop,  and  has  resulted  in  a  phenomen- 
ally large  movement  of  the  staple  to  market.  Never 
before  in  any  one  month  has  so  great  an  amount  of 
cotton  been  brought  into  sight  as  in  the  month  just 
closed,  and  this  in  face  of  an  undoubtedly  smaller  yield 
this  year  than  last.  Our  statements  show  that  over  two 
million  bales  have  come  into  sight  through  the  ports, 
interior  towns  and  the  rail  movement  overland,  whereae 
in  October  of  1890  the  total  reached  but  1,723,759  bales. 
Furthermore,  the  aggregate  for  the  two  months  of  1891 
is  2,853,137  bales,  against  2,581,033  bales  for  the  like 
psriod  a  year  ago.  Spinners  have  been  quite  free  takers 
during  the  month,  low  price.3  having  been  the  induce- 
ment, and  their  total  takings  for  the  season  to  date  con- 
sequently exhibit  a  considerable  increase  compared  with 
last  year. 

OVERLAXD  MOVEMENT  TO  NOYEMBEE  1. 

Overland  the  movement  has  been  heavier  than  in  any 
preceding  October  in  our  record,  the  gross  shipments 
reaching  273,769  bales,  which  compares  with  171,615 
bales  in  1890,  145,744  bales  in  1889  and  207,670  bales 
iu  1887,  when  the  previous  highest  record  for  October 
was  made.  The  larger  movement  this  year  has  been 
pretty  well  distributed  over  the  various  routes,  and  in 
some  cases  the  gains  are  notable.  For  example  the 
Missouri  Kansas  &  Texa3  has  mDved  via  Hiunibal 
45,243  bales  in  the  two  months  of  1891  against  16,512 
bales  for  the  same  time  in  1890,  or  an  excess  of  nearly 
one  hundred  and  seventy-five  per  cent.  The  movement 
via  Louisville  has  more  than  doubled,  and  the  ship- 
ments from  St.  Louis  record  an  increase  of  over  forty- 
eight  thousand  bales.  The  nut  overland  for  the  month 
is  also  conspicuous  as  surpassing  all  former  results  for 
the  period  covered,  being  for  October  this  year  216,779 
bales  against  131,292  bales  in  1890  and  101,290  bales 
in  1889.  The  total  for  the  two  months  exceeds  that  of 
a  year  ago,  90,458  bales.  The  details  of  the  whol« 
movement  overland  for  three  years  are  appended: 

OVERLAND  TO  NOVEMRER  1. 


1891. 

1890. 

18S9. 

Amount  shipved^- 
VlaSt.  LoulB 

108,791 
59,897 
45,243 

2,532 
33,334 
28,580 
36,514 

2,437 

60,307 
48,035 
16,512 

1,695 
19,023 
19,248 
40,165 

2,116 

65,037 

Via  Cairo 

35,091 

Via  Hannibal 

12,967 

2,078 

Via  Louisville ., —.-,.. 

12,331 

Via  Cincinnati  

21,108 

Via  other  routes............  .       , 

17,236 

Shipped  to  BolUs,  not  included  above... 

1,516 

Total  trroaa  overland 

322.328 

207,181 

167.363 
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Ovorlsad  to  Nuw  York,  Boston,  Ao.... 

Between  liit«rlur  townn 

Qalvestoii,  Inlnnil  and  local  uillU 

New  OrleuDB,  Inlund  uud  local  mills... 

Mobile,  Inliiudaud  looal  mills 

Baranuab,  Inland  and  local  mlUs 

Charleston,  Inland  and  local  mills 

N.  Carol'ii  laorts,  Inland  and  looal  mills. 
Vlr^clnlu  ports.  Inland  and  looal  mills.. 


Total  to  be  dedacted 

L^vlnff  total  net  overland*... 


1891 

"27,»7S 

15,907 

319 

6,443 

17,067 

319 

4,712 

1C8 

2.531 


74,410 


217,888 


1890, 

i«t,»83 

13,077 

60 

3,592 

7,905 

274 

1,801 

193 

0,450 


49,731 


157,430 


1881. 
21.014 
0,698 


4,2-<9 
6.778 
75 
3.S94 
156 
6.309 

52.013 

1 15.350 


*  Tills  total  Includes  slilpinenM  to  Oaniida  by  rail,  wbloh  nliice 
September  1  In  1891  amannt«d  to  8,087  bales,  In  1890  were  0.158 
bales  and  In  1889  were  4,&33  bales. 

RECEIPTS,  EXPORTS*  AND   SPINKERS'  TAKIXQS. 

The  subjoined  table  of  receipts  furnishes  a  much 
better  indication  of  the  rapidity  with  which  cotton  has 
boon  marketed  than  does  the  statement  of  overland 
movement.  As  stated  in  our  review  for  October  1890, 
the  receipts  during  that  month  were  the  heaviest  ever 
recorded  for  such  a  period  ;  but  in  the  present  season 
the  total  is  greater  by  187,195  bales  than  in  1890,  being 
1,532,426  bales.  It  will  be  noticed,  moreover,  that  fully 
two-thirds  of  this  addition  to  receipts  has  made  its  ap- 
pearance through  New  Orleans.  A  majority  of  the 
other  Southern  ports  have  shared  to  some  extent  in  the 
increase,  Norfolk  and  Wilmington  being  the  only  ex- 
ceptions. For  the  two  months  the  excess  over  1890  is 
111,782  bales,  and  compared  with  1889  reaches  322,181 
bales.  In  the  earlier  part  of  the  month  the  exports  to 
foreign  ports  were  appreciably  less  than  a  year  ago,  but 
latterly  there  has  been  a  very  free  outward  movement, 
and  as  a  result  the  total  for  October  is  only  44,310  bales 
less  than  for  the  month  of  last  year,  reaching  850,046 
bales.  The  addition  to  the  port  stocks  during  the 
month  has  been  514,731  bales,  and  on  November  1  the 
excess  over  the  similar  date  of  1890  was  525,099  bales. 
Our  usual  table  of  receipts,  exports  and  stocks  is  as  fol- 
lows : 


Itovement  from 

Sfpt.l.  1891,  to 

Nov.  1.  IB91. 


Galveston 

El  Paso.  Ac  ... 
New  Orleans.  .. 

Mobile 

Ilorlda  

Bavannah 

Brunswick.  Ac. 
Cbarleaton 

Port  Boral.Ac. 
WUmlnKtOD 

WashinKt'H.&c 
JTorfolk 

We»t  Point..,.. 
Newp'tNcwa.Aa 

Msw  York 

Boston 

Baltimore 

Phlladelpbla,Ao. 

Total  isai 

Total  1890 

Tntal  1889 1 


since 

Sept.  1, 

18»t. 

428,817 

e.ifio 

619,531 

100,406 

5,49S 

43l<,3t8 

61,307 

807,901 

371 

65,786 

3,9 

15-.;,204 

99,960 

4,817 

8,073 

11,867 

8,308 

18.0a7 


Receipti 

$inct 
Sept.  1, 

IS90. 

420.19b 

l.«60 

49'i.S41 

90.203 

20.755 

411,336 

57,237 

188,348 

25 

93,095 

883 

201.782 

92.930 

S.S8li 

8.913| 

8,393; 

4.273! 

6.308 


EZPODTS  SINCE  SEPT.  1.  1891,  TO- 


Oreat 
BHtain* 


162,257 
3.870 


45,821 
17,««9 
31,981 


S4,I0O 


17,086 
16,8: 


2,097,467 


1,8  ■^7.068 


120,141 

86,378 

16,068 

3.516 


650,21) 


J87,0<0 
713,119 


32,736 
77,857 


Conti- 
nent. 


17.523 

8,S00 

75.998 


10,020 


48,790 
85,6e3 
11,480 


3.40 1 

8.4o0 
1,830 


41,807 
450 

83.181 
S0> 


183,763 


83.202 

Tm.ob; 


847,936 


sotf.Tsg 


7b  to!. 


281.74': 
8.800 

316.512 
S.870 


98,611 
17,«69 
60,644 


83,620 


8l.< 
16.322 


170.398 

86.823 

41.102 

3,81(1 


l."ei,91l 


1.290.041 


i.iai.gia 


Stockt 

Nor.  1. 

1891. 


131.731 


28^,009 
26,973 


183,7« 

14,298 

128,153 


20,930 


74,427 
8'',019 
1,568 
808.083 
le.OJO 
H,8«S 
4,780 

l.l&t.l2« 

613,028 


6Se,280 


*  Oreat  Britain  exports  Include  to  tUe  Cbauuel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  during  September 
this  year  and  the  two  previous  years,  is  as  follows  : 


1891. 


Receipts  at  the  ports  to  Nov.  1 bales.  2,203,249 

netslilpments overland  daring  same  time     ''''''  "*■' 


Total  receipts bales. 

Boatbern  consnmpLion  since  September  1 


Total  to  Nov.  1 . 


bales 


247,838 


2,457.137 
111.000 


2.568.137 


1890. 


1889. 


2,097.467  1,847,068 
157.430|    115.350 


2,251.897  2.002.118 
Oa.OOO       92.000 


2.3,53.><fl7:2.0il4.U8 


The  amount  of  cotton  marketed  since  September  1  in 
1891  is  thus  seen  to  be  214,240  bales  more  than  in 
1890  and  473,719  bales  greater  than  in  1889.  To 
determine  the  portion  which  has  gone  into  the  hands  of 


Northern  spinners  during  tho  Humo  poriod  w«  haro  pr«- 

pared  tho  following: 

Total  reoolpts  to  November,  1, 1891.  as  khore baiM.    >,Mt,lS7 

Stock  on  hand  comineaeemQotot  fear  (Sept.  1,  1890— 

At  Northern  porta 142,16) 

At  Boatliom  porta 80,524—    231,01)4 

At  Nortbem  Interior  market* a,7«IS—   ttt,4M 

Total  supply  to  Novombirl.  1891 2,7»9fit0 

Ot  this  supply  there  has  been  exportwl 

toforelfrn  ports  since  September  1.1,051.911 

Leu  foreign  cotton  Included 3,014-1.019,897 

SsDt  to  Canada  direct  from  Vest... 8,047 

Burnt  North  and  South 94 

Stock  on  hand  end  of  month  (Nov.  1, 1891)— 

AtNorthevn  porta 210,236 

AtBouthem  porta 897,896-1,138,133 

At  Noctheru  Interior  markets 11,040-3.207,210 

Total  takings  by  spinners  since  September  1, 1891. 093,349 

Taken  by  Southern  spinners 111,0M 

Taken  by  Northern  spinners  since  Sapt.  1, 1S91 bales      i8I,il49 

Taken  by  Northern  splunorssams  time  la  1300 436,631 

Inoreaaelntaklnzi by  Northern  spinners  this  year.... bale*.         44,We 

The  above  indicates  that  Northern  spinners  had  up 

to  November  1  taken  481,349  bales,  an  increase  over 

the    corresponding    period  of    1890    of    44,698  bales 

and  an  increase  over  the  same  time  of  1889  of  172,109 

bales. 

AMOUNT  OF   CROP  KOW   IN   8I0HT. 

In  the  foregoing  we  have  the  numb3r  of  bales  which 
has  already  been  marketed  this  year  and  the  twj  pre- 
vious seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  Nov.  1,  com- 
pared with  previous  years.  We  reach  that  point  by 
adding  to  the  above  the  stock  remaining  at  that  date  at 
the  interior  towns,  less  stock  held  by  them  at  the 
beginning  of  the  season.  In  this  manner  we  find  the 
result  for  three  years  on  November  1  to  be  as  follows: 


1891. 

1890. 

1889. 

Total  marketed,  as  above bates. 

Interior  stocks  In  excess  of  Sept.  1 . 

2,568.137 
23.b,OUO 

2.3.13,897 
230,136 

2,094.418 
185,000 

Total  In  slKht bales. 

2,8.53.137 

2,58 1,033 

2.279.418 

This  indicates  that  the  movement  up  to  November  1 
of  the  present  year  is  269,104  bales  more  than  in  1890 
and  573,719  bales  greater  than  in  1889. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons: 


Mtmlht. 

1891. 

1890. 

1889. 

1888. 

September 

October 

826.932            860,274 
2,026.205         1.723,759 

6^5.770 
1,623.848 

430.209 
1,502.289 

Total  2  months. 

2,853,137    1    2.584,033 

2.279,418 

1,933,498 

WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Nov.  1  we  give  below  our  usual  table  of  the  weight  ot 
bales.  "We  give  for  comparison  the  figures  for  the  same 
tim«  in  the  two  previous  years. 


rezaa 

Louisiana 

Alabama , 

Qeorgla* , 

South  Caruuna. 

Virginia 

Sorth  Carolina, 
IXbMnsee,  Ae.. 


Total. 


7im>  monlh$  endini/  Xot.  1, 1891. 


Sam* 

ptrfdin 

1890. 


Kumbtrof 

BtLltt. 


438,016 

eio.-ssi 

100,466 
493.121 
207,975 
256.090 
66,075 
386.803 


3.568.137 


Weight  (n 
Pound*. 


233.572.0J2 
30J,641,.'S91 

61,438.^92 
246,018.067 
104,7«9,4S6 
127.970,734 

33.915,597 
195.752,'  78 


1."'03.1S»."7(> 


Awtragt 
WttgAL 


n3 1  25 
499  1:0 
51200 
498-90 
5O370 
4D.VT1 
51150 
500-00 


532-73 
.^0232 
51400 
60575 
50300 
493  53 
501-37 
90<00 


.\07- 13  ■  ^0'*  74 


pirfdim 
1889. 


A* 


804  33 


•  Inolndtnff  Florida. 

It  will  bo  noticed  that  the  movement  up  to  November 
1  shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  the  last  year,  the  average 
this  year  being  507-13  lbs.  per  bile,  agaioat  508*74  lbs. 


660 


THE    CHRONICLK 


[Vol.  Lnr. 


33 


EB^ 


1890   and   504-33    lbs. 


per  bale  for  the  same  time  in 
in  1889. 

DRT   GOODS   TRADE   IN   OCTOBER. 

Business  during  the  month  of  October  was  inactive 
wherever  dependent  upon  the  demand  for  current 
requirements.  Domestics  were  bought  irregularly, 
light-weight3in  brown  sheetings  being  in  better  demand 
than  standard  and  other  heavy  makes,  and  low-priced 
and  higher  grades  of  bleached  shirtings  moving  more 
freely  than  medium  grades.  Prices  in  some  quarters 
have  favored,  buyers  iu  lain  as  well  as  colored  cottons, 
but  taken  generally  the  market  has  ruled  fairly  steady 
as,  although  there  are  considerable  stocks  in  quarters, 
they  are  not  being  unduly  pressed  for  sale.  Print 
cloths  were  sluggish  all  month  and  right  at  the  close  a 
decline  of  l-16c.  per  yard  for  standards,  making  64x64s 
i  15-lGc.  per  yard  was  quoted ;  a  good  business 
was  recorded  in  new  spring  styles  in  woven- 
patterned  fabrics  as  well  as  for  some  specialties 
in  printed  dress  ityles,  but  in  dark  goods  only 
a  slow  trade  has  transpired  at  first  hands.  The 
jobbing  trade  has  been  quiet  in  all  directions, 
special  "drives"  being  few,  and  the  scarcity  of  these 
compared  with  the  experience  of  a  year  ago  is  the  most 
notable  feature  in  jobbiug  circles.  Collections 
improved  during  October,  particularly  in  the  South, 
and  although  outside  markets  all  reported  a  quiet  busi- 
ness in  actual  progress  they  show  continued  confidence 
in  the  future. 


1891. 

1890. 

^ 

OoU'n 

Print- ^  Shett- 

Lan- 

S'lh'n 

OoU'n 

Print- 

Sheet- 

Lati- 

S'lh'n 

t^ 

low 

ClotM,  SlaHO- 

easlT 

3 -yd. 

Um 

ing 
clolhs. 

mgs, 
stand- 

ca^ter 

3-yd.- 

mid- 

pmg- 

sheet- 

mid- 

ainq- 

sheel 

dling. 

64x64 

ard. 

ings. 
5% 

dling. 

64*64 

ard. 
714 

Kains 

714 

ings. 

1.. 

81* 

300 

7 

714 

916,„ 

3-31 

614 

2.. 

8l8 

3-1  0 

7 

714 

f>\ 

91!>1« 

3-31 

714 

714 

6I4 

a.. 

8ll« 

3  00 

7 

714 

5% 

»16,<1 

3-31 

"14 

714 

6»4 

4.. 

...8... 

916,8 

3-31 

71* 

714 

6I4 

6.. 

8ifl 

3-00 

7 

714 

5% 

...S... 

«.. 

8ifl 

3  00 

7 

714 

55, 

9H.,fl 

3-31 

714 

7I4 

6I4 

7.. 

B^ifi 

3-00 

7 

714 

f>H 

9">,« 

3-31 

714 

714 

6H 

8.. 

8»,fl 

300 

7 

714 

5\ 

9'fl 

3-31 

7>4 

714 

614 

9.. 

8«„ 

H-(.0 

7 

714 

f,\ 

9lb,„ 

3-31 

7>4 

714 

6I4 

10. 

8"!, 

3  00 

i 

714 

5% 

916,, 

3-31 

714 

7I4 

6I4 

11.. 



...S... 

9l6,e 

3-31 

"14 

714 

6I4 

12.. 

8I9 
81„ 

3-00 
3  00 

7 
7 

71* 
714 

5% 
5% 

...8... 

13.. 

916,fl 

3  "si 

714 

714 

6I4 

14.. 

Vl»lfl 

3  00 

7 

714 

5\ 

916, « 

331 

714 

714 

(il4 

lf>.. 

8  'l« 

3-00 

7 

714 

5% 

g'R 

3-31 

714 

714 

6>4 

16. . 

H'lfl 

300 

7 

714 

t>^ 

9'« 

3-31 

714 

7M 

KM 

I'l.. 
18, 

8 

300 

7 
..  8. 

7I4 

5% 

91S,6 

3-31 
3'31 

714 

714 

...8... 

714 

714 

6I4 
6I4 

19.. 

T'<^ 

3-00 

7 

714 

K^- 

'M.. 

T'a 

300 

7 

714 

5% 

918,6 

3-31 

T* 

7\ 

6I4 

8 

300 

7 

714 

5% 

913,6 

3-31 

7H 

714 

6I4 

8 

300 

7 

714 

5% 

91V 

3-31 

7^ 

714 

6I4 

'2i„ 
24.. 

25,. 

8 

300 

7 

714 

5% 

913,„ 

3-31 

714 

714 

6M 

8 

300 

7 
...8. 

714 

53, 

94, 

911,6 

331 
3-31 

714 

714 
714 

6I4 
61a 

26.. 

1}> 

3  00 

7 

714 

5% 

a;.. 

28.. 
29.. 
30.. 
31.. 

716|« 

3-00 

7 

7I4 

5% 

95s 

3  31 

714 

714 

614 

^l^'" 

3  Oil 

7 

7I4 

o\ 

958 

3-31 

714 

IM 

6I4 

m'" 

300 

7 

714 

5% 

H^lfl 

331 

714 

714 

6I4 

V  fl« 

3-.)0 

7 

7H 

b^ 

9»i.t 

3  31 

714 

714 

6I4 

''"l« 

2-94 

7 

714 

5% 

9ii 

3-31 

714 

7>4 

614 

The  above  prices  are -For  cotton,  low  midilllng  uplanls  at  New  York 
lor  prtniliin  clothe,  m»auUoturera'  net  prioes:   tor  slidottQiri,  aKbUts'' 

Srh^fAM"^"'"'"  ?"''•'?"*  ^  *''  a»^-ri?ed(93ouatof  5  par  cent,  except 
when  otherwise  sUteil:  SoutUorn  sheetings  net.  ^ 


Railroads.  Low.   High. 

Cleveland  >fr  Pitts  ...  150      151 

CoLHocli.Val.  &T0I.  3Hfl     34 ij 

Delaware  A  Hudson.  127ia  136«i 

Del.  Lack.  &  Western  139      144>s 

Uen.&  Rio  Grande...  IHH     21 

Do         pref 4714     SO^s 

Des  Moines  &  Ft.  D..  6%       7i« 

'Dulutli  8.  8h.  &  AU.  7          8I4 

•Do               pref..  15        17% 

E.Teun.Va.  &  Ga.  Ry.  6          7 

Do            Istpref.  45        45 

Do            2d  pref.  13        14ia 

Eliz.  Lex.  &  B.  8 16        I6I4 

Evansv.  &  Xerre  H..  125      125 

Flint  &  Fere  Marq...  25ifl     25ifl 

Do                pref..  76I4     80 

Great  North'n,  pref..  103      111 

GreenBay  W.&8t.  P.  11        12% 

rto             old.  11          9 

H.>U8.  &T.  C 3          3 

tlllnots  Central 101      IO1I3 

do     least),  lines  91       91 

Iowa  Central 10        11% 

Do                 pref..  27%     30 

Lake  Erie  (feWest'n..  18i«     24% 

Do                pref..  62%     68''e 

Lake  Shore 122i8  I26I4 


Long  Isliknd 97 


Linisv.  Ev.  &,  St.  L 

Do  pref.. 

Louisville  &  Nash V. . 
Louisv.N.Alb.&Ch.. 
Lou  St.  L.  &  Tex... 
iVIanhattan  cousol — 
Memphis  &  Cijar.s... 
Mexican  Central.  ... 

Michigan  Central 

Mllw.  L.  8.  &W 

Do  pref. 

Minneapolis  &  St.  L. . 

Do  pref.. 

Mo.  Kan.  &,  Texas... 

Do        pref 

Missouri  PaoiHo 

Mobile  &  Ohio 

Morris  &  Essex 

Vash.  Chatt.  &  St.  L.. 
'N.  News &. Miss.  Val. 
N.  Y.  Cent.  &  Hud.  R. 
N.  Y.  Chic.  &  St.  Louis 

I>o  Ist  pref. 

Do  2d  pref. 


25 

59 

76% 

24 

13 


99 

2ft 

.59 13 

8lia 

2713 

171s 


Low.  High. 
40  4 1  Tg 
72        73i« 

1071a  111 

33        33 14 

76        76>4 

8        10 

151a     19% 


35% 
97 


36 
93 


IO314  115i« 


7M 

41T8 

13% 

18 

46 

81 

151a 

3919 

17''8 


IO014  lOlia 

22^8 

2238 

21% 

24  la 

100 

107% 

80 

821a 

IO8I4  111% 

6 

714 

14 

IS'e 

17 

■19ifl 

25% 

27'8 

54I4 

61 14 

421a 

45 

N.Y&  Harlem 254 


1421a  144% 
831a  861a 
la's     13i« 

108%  115 
1714     22lf 
791a    84 
40        471a 


N.  Y.  La<5k.  (fewest.. 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  England 
N.  Y.  &Nor.  pref.... 
N.  Y.  N.  H.  <&  Hart. 
N.  Y.  Ont.  &  West.... 
N.Y.  Susq.  &We8t... 

Do  pref. . 

Norfolk  &  Western. . . 

Do                pref . . 
Northern  Paciflc 

Do  pref. . 

Ohio  <fc  Mississippi . . . 

OlJl)  Southern 

Omaha  &  St  L.  pref. 
Oregon  Ky ■&  Nav.Co. 
Greg.  Sh.  L.  &  U.  N.. 
Peo.  Decat.  &  E'viUe. 

Peoria  &  Eisteru 

PhUa.  &  Read,  certs. 
P.  O.  C.  ifcSt.  L 

T>r>  pref. 

Pittsb.  Ft.  W.  &  Chic. 
Pitts.  &  W.  pf  tr.  rec  . 
Richmond  Terminal. 

Do  pref. 


106 
285, 

36% 
16 
229 
191a 
91a 
37 
18 
53  i« 
271a 


254 
107 

31''8 

71 

40'8 

17 

2311a 

21''8 

Ilia 
411a 
18% 
56% 
3018 


731a 

77 'e 

22% 

251a 

14 

19 

e'e 

6 'a 

741a 

7478 

24 

25'8 

20 

231a 

lOia 

11% 

33 

421* 

23% 

28 '8 

651a 

6714 

150  4)  15058  1 

37 

391a 

126r 

I'k-'s 

55 

5913 

RVILROADS. 

Rio  Gran  le  Western. 
Do  pref. 

Rome  Water  &  Cud . . 
St.  L.Alt.  &T.  H  ... 
St.  L.  &8.  F.  let  pf.. 

St.  Louis  SoJthw 

D.>  pref.. 

St.  Paul  &  Duluth  ... 

Do  pref , . 

St.  Paul  Minn.  &  Man. 

Soutli  Carolina 

Soutliern  Pacific  Co  . 

Texas  &  Paoitlc 

Tol.  Ann  A.  &  No.  M. 

Toledo  &  Ohio  Cent.. 

Do  pref.. 

*Tol.Peoria  &  West'n 

Union  Paciflc 

Union Pao.  D.  &G... 

Wabash 1314 

Do  pref..       23% 

Whael.  &  L.  Erie 36% 

Do  pref.        7718 

Wisconsin  Cent.  Co..      19 
Express. 

Adams 134 

American lioia  118- 

United  States 50  is    60 

WeUs,  Fargo  &  Co. . . .     138 1*  142" 

Coal  akd  Mining. 
Colorado  Coal  &  Iron      35ia 
Col.  &  Hock.  C.  &I ..      15% 
Cousol.  Coal 2314 

Homestake  .Mining..       Ills 

Maryland  Coal 21 

Minnesota  Iron 80 

New  Cent.  Coal 12 

N.  Y.  &  Perry  C.  &  I.         5 
Ontario  Silver  Mln..      39 

Pennsylvania  Coal  ..    270 

Quicksilver  Mining.. 

Do  prel.. 

Tenn.  Coal  &  Iron — 

Do  pref. 

Various. 

Am.  Cotton  Oil  Co — 
Do  pref.. 

American  Dist.  Tt-1.. 

•Am.  Sugar  Refln  Co. 
•Do  Tiref.. 

Amer.  Tel.  &  Cable . . . 

Amcr.  Tol>.  Co..  pref. 

Chicago  Gas  Comp'y. 

Chic.  Junction  Ry . . 
Do  pref 

Cit'ns'  Gas  of  B'klyn 

Commercial  Cable .. . 

Conaolidated  Gas  Co. 

Dis.  &  Cit.  Feed.  Co- 

EiUson  Gen.  Electric. 

Farmers'  L'n&  Trust 

*Keely  Motor 

Laclede  Gas,  St.  L... 

Manhattan  Beach  ... 

"Mcx.  Nat.  constr — 

Naiioual  Cordage — 
Do  pref . . 

•National  Lead  Trust 

*  Do   T'ri*t  r'cts 

National  Linseed  Oil. 

National  Star.h  Mfg. 

North  American  Co. . 

Oregon  Improvem't.. 

Pacitlc  Mail 3514 

•Pipe  Line  Trust S/^s 

•Posial  Tel.  Co 34 

Pullman  Palace  Car. 

Silver  Bullion  certs.. 

rex.  P.ic.  Land  Trmt 

Western  Union  Tel.. 


4i« 
21 
36 

89 


8 
44 
1510 
20 
47 
81 
16 
43i» 
20 
1514 
323s 
39 
7958 
21^8 

149% 


391s 

16i« 

2814 

111* 

22 

84 

12is 

7 

40  H 
270 

6 
2514 
41% 
89 


27% 

51% 

21 

90% 

96 

Si's 

99 

57 

79 

85 

82 


241s 

41% 

21 

81ia 

93 

80 

961s 

50 

74 

&4 

80 
1191a  137 

98"4  101 

50%     53i» 

97      102% 
745      745 
4 14        414 

181a    20i« 
31a       3ifl 

IS's     IS'g 

om   93% 

9816  lOlSg 
17 


ItiSs 

181s 

23 

1714 

21 


1658 
25 
33 
21% 
24% 
3338 
63% 
34% 
I8914  196% 
95%     97% 
17        18 
81%     83%- 


•  Unlisted. 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
m  October  was  as  follows: 


GOVERNMENT  BONDS. 


Opening 
Highest 
Lowest, 
Closing 


4%*,  1891 

4»,  1907, 

4«,  1907, 

6»,  e.  '98, 

reg.,  exl.'mi  p.c. 

reg. 

coup. 

reg. 

g-...      •»»% 

116% 

116% 

•117% 

t, -100% 

117 

117 

•117% 

'99% 

116% 

116 

•117 

'99% 

117 

117 

•117'a 

6s  c.  99. 
reg 

•1195» 
•120 
•119% 
•120 


The  followiag  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange: 


REVIEW      OF      PRICES      IN      OCTOBER- 
STOCKS,    GOVERNMENT   BONDS   AND 

FOREIQN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  October,  1891. 

KAILROAD  and  MlSCBLLANEOnS  STOCKS. 


Railroads. 
Albany  Biisquch'na.. 
At«hlsoii  Top.  AS.Fe. 

Atlantic  A  i'acltto 

Buff.  Roch.  4i  Pltub. 

Do       pref 

Bnrl.C  Rap.  A  Nor.. 
•California  Paciflc... 

Oanadlan  Pacitic 87% 

Oanaila  Southern 57 

Central  or  N.. Jersey..    114 

Centra]  PaciHc 32% 

Che».AO.,Vot.Tr.cert.  25% 
Do  do  iBtpref.  57% 
Do      do     2d  pref.      38% 


Low.  High. 
165      165 

41% 
sag 

39% 

79 

35 

14 


46% 

42'e 

80% 

35 

14 

90 

611* 

12(ll4 

34'8 
27% 
60% 
41 


Railroads.  Low.   High. 

Chicago  &  Alton 137      139is 

do           pref.     157      157 
^c.Burl.&Ouinoy..      93%  100% 
Chic.  &  East  111 70%     72 

Do  pr 

Ohio.  MIL  &  8t.  Paul 
^  Do  pref.. 

Olio.  A  Northwest... 

Do  pref.. 

CJilo.  A  Rook  Island.. 
0hlc.St.P.Mlnn.&O 

Do  pref.. 

Ul.  Cln.  Chic  4  St.  L. 

Do  pref.. 


7258     7%H 
116i«  119 
lIS's  117% 
138      139 
78        8414 
31%     3558 
92%     93 
70%     74 
95        97 


RANGE  OF  STATE  BONDS  IN  OCTOBER. 

Low.    High. 

Tenn.  new  aettlem't  6s.  106      106 

5a 101      101 

38....  69%     70% 

3ssmill 66%     68% 

Vlr.68  def.tr.reots,  at'd.     7  8 


Low     High. 

Al&bama  Class  B 106%  106% 

Ark's  f  und.6s,nnn-Hol .  156      158 
Dist.  ofCol.  3-65S,  CP..114      114 
N.  Carolina  consoL  4s.   975b     98% 
So.  Car.  non- fund.  68..     2%      2ia 
Brown  consol.  6s  ...  98        98 


The  daily  posted  rates  for  60  days  and  dewand  sterling 
exchange  in  Octobsr  are  given  below,  it  being  understood, 
that  bankers'  actual  rates  are  usually  a  fraction  btilow  the 
prices  posted : 

BANKERS'  8TERLIN0  BXCHANOB  (POSTED  RATES)   FOR  OCT.,   1891. 


Oct. 

60 
days. 

4  81 
4  31 
4  80%-l 

8 

4  80%-l 
4  80%  1 
4  80-% 
4  80-% 
4  80- la 
4  80-%' 
8. 

De- 
mand. 

4  84 

4  84 
4  84 

4"84"" 
4  84 
4  84 
4  84 
4  84 
4  84 

Oel. 

13... 

14... 
15... 
16... 
17... 
18... 

60- 
days. 

4  80%| 
4  80%-l 
4  81-% 
4  81-% 
4  81-% 
S. 

De- 
mand. 

Oct. 

60 
days 

De- 
mand, 

1.... 

2.... 
3.... 
4.... 
5.... 
6.... 

4  84 
i84-% 
4  84%-5 
4  84%-5 
4  84%-5 

25.... 
26.... 
27.... 
28.... 
29.... 
30  ... 
31.... 

Open. 
High.. 
Low.. 
Last.. 

9. 

4  8l%-2 
4«1% 
4  81-% 
4  81->s 
4  -1% 
4  81-% 

4  81 
4-<2 
4  80 
4  81% 

484  ■< -5 
4  84% 
4  84%-5 

4  H5      , 
J  84  %5 

7.... 

3.... 

9... 
10.... 
11 

19... 
20... 
21... 
22... 
23... 
24... 

4  81-% 
4  81% 
4  31-ia 
i81%-2 
4  8l%-2 
4  811S-2 

4  84% 
4  84% 
4  84-% 
4  84% 
4  84  %5 
4  84%-5l 

4  84%5 

4  84 
4  85 
4  84     , 

12  ... 

4  80% 

4  84 

4  81%5 

NOTEMBKR   7,    1891.1 
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DEBT  STATEMENT  OCTOBER  SI,   1891. 
Tho  following  is  the  official  statemoat  of  tho  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  October  31,  1891. 


INTBRBST-BBAIUNQ    DBBT. 


rui«  0/  Loan. 


fnt'r't 
Pav'U 


«M«.B''n'dLoan.l8lll 
Continued  at  8  p.o. 
4a,  F'doil  Loiui..llK)7 
it.  K«('d'K  Certiflo't.j  Q 

A(Rrei»te  exol'd'n 
B-da  to  Pao.  RR. 


Q.-M. 
Q.-J. 


Amount 
JaaiMd. 


tS60.000.000 
740.8S4.B00 
40.018.7S0 


1.080,847.260 


ATMumt  Outatandlitg. 


RtgitUnd.^   Coupon. 


tss.aa4.eoot    

488.6M,060    7S.881.I00 


soe.9sa.s30  78.aai.ioo 


rofal. 


t«5.8a4.t00 

B6».578.1tO 

88.070 

»88.08d.7«0 


DBBT  ON  WHICH  INTBRBST  HAS  CBASBO  BINCB  MATURITY. 

Funded  Loan  of  IfiOl.  matured  September  t,  1891 11.(101,500  l7Mb8U0 

Old  Dubt  miitured  at  varioua    tker  dates  prior  tu  Janu-  '      ' 

ary  1,  IHai,  and  other  tterns  of  debt  matured  at  TarU 

oua  dates  aubaequent  to  January  1. 1801 ...  1,807.78)  1810380 


Ajcramte  of  debt  on  whlcb  Intereat  baa  oeaaed  ainoe 
matontT (A.iOO.aso      t».i27.8«o 

DBBT  BBARINQ  NO  INTBRBST. 

Ijeyal-tendor  notea t346.»<l,01« 

Old  dencitid  m-tea  f»  Ki7 

National  M  ink  notes:                                                                              ^.o«i 

Redeoiptlon  account 35430871 

Fractional  currency tl5.283680  ' 

Laaa  amount  natlmuted  aa  loat  or  deatroyed 8.87J.934 

8.906.B»i 


AcKreKate  of  debt  bearlnit  no  Intereat t3S8.074.uS6 

OHRTIKICATaS   AND    NOTES    133UBD   ON    DEPOSITS  OP  GOLD    AND 
SILVER   COIN  AND  LBaAl,-TKNDBR  NOTES. 


CUutlficaUon  of  Ctrtijlcata  and  Ifotet. 


Qotd  certlnoatea 

Sliver  ccrtldcatoa 

Currency  cortiflcatea 

Treaaury  notea  of  1890. . 


Agitreifate  of  certlflcatea.. 


Intht 
Tretuury. 


tSU.790.4S0 

S.803.7S9 

330.000 

8,S51,738 


t2a.977.IWa 


In 
Cfirculatlon 


tl3e.100.:n9 

321.068,612 

10,785.000 

6)1,473,484 


tK34.401.445 


Amount 
Usufd. 


tl5e,890.7BI 

323.68S.401 

11,095,<100 

68,726.270 

t5i'fl.379.4IO 


RECAPITULATION. 


Claatincatinn  of  Dibt. 

Ort.31. 
1891. 

Sept.  30, 
1891. 

Increate  or 
Decream. 

t 

t585.08«,780 

6.209.'.!80 

S88.0-.4.0.>6 

t 

585.024.780 

9.127.290 

380.183.483 

t 

I.  8,000 
D.  2.918.06O 
D.  1,109.487 

Debton  which  Intereat  baa  ceaaed 

^Bgregate  of  Interest  and  non-inter- 
eat  bearing  debt 

980.309,976 
660,879.410 

884.835.503 
849.806.748 

D  4  026  597 

Certlflcatea  and  notea  offset  by  an  equal 
amount  of  cash  in  the  Treaaury... . 

I.  10.57J.862 

AsKrevate  nf  debt.  Incl'K  oert'a  &  notea. 

1.540.688.386 

1.634.144,251 

I.  6.547.135 

CASH  IN  THE  TREASURY. 


Oold— Coin 

Bara .^ 

Silver— i>oll»ra 

Subaidiary  coin 

Bars 

Tru de-dollar  bars ; 

Paper— Lomil  tender  notea  (old  Issue) 

Treasury  notea  of  1880 

Quid  certlflctttea ,  

Sliver  certlllcarea 

Currency  certia>:atea 

National  bank  notes 

Other— Honds,  tntereat  and  coupons  paid,  awaiting 

reimbursement 

Minor  coin  and  fractional  currency 

Deposits  in  UHtional  b'<nk  deiK)8  tanes— general  aco't. 
DlabnisinR  offlcera'  balances 


tl89,ei5.90& 
74.16H.8.I7—  t28».774.742 
347.339.907 
15.19H.881 
45.810.248 
1.B70.432-    410.118,888 
14.127.027 
2.251 ,786 
20.TW'.420 
2.525.768 
SSD.OOO 
5.738.796-      45.763.787 

142.492 
864.!  66 
16.047.S40 
4.830,763-      t0.frH,T9t 


AgKregate., 


DEMAND  LIABILITIES. 


t740.530.269 


Oold  certlflcatea tI5«.880.7S« 

Silver  certmciites S23.e«8.401 

Currency  cerlifl  ates 11.OB5.000 

Treaaury  notes  of  1-90 63.725.270— t580.S79.410 

Fund  for  reilemp.  of  uncurrent  national  bank  notea.. .  5.781.5.^ 

OntetanJInK  chofks  an  I  drafta S.407.ii8'< 

DlsburslnK  oncera' balances 86.474.844  

Agency  accounts.  40  4,815.238-     40.478.9S9 

Oold  reserve tWO.OOO.Ooo 

Net  cash  balance Se.B71.820  139.671,980 

Ageregale  t740.KtO.269 

Cash  balance  In  the  Treasurr  September  30. 1991 Ul,i«7.»«u 

Cash  balance  in  the  Treasury  October  31, 1891 139,871,980 


Decrease  during  the  month 13318.049 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


0/  RaUttKiy. 


Prineipat 

OUtr 

stan,llno. 


7ntfr«t 
accrued 
and  not 
vet  paid. 


Cen.  Paclflc.  25.885,1211 
Ban.  Paciflc!  B.303.000 
DnI'n  Paclflo  27.23BJS12 
l'*n.  Br.  U.P.  1.600.000 
West.  Pacific  1,970.5HO 
aionxC.AP.    1.628,320 


Totals    ,...84,888.818 


InterMt 
paid  by 
the  V.  S. 


t      t  t 

617.702  86.877.4U  6,883.664 

128.060  9.164.773  8.913.888 

641.780  38,031.376  18,939.034 

32.000  8.317.80H  493.694 

89.111  8.614.118  9.36' 

32.687  2.215.MB1  179.913 

1.892.470V0.241..S79i  g3.7»S3» 


Int.  repaid  by  Companut 


By  Trant- 

portation 

Servict. 


BycaeK  pay- 
m't«;6p.  c. 
nstsomlng*. 


t 

6S8,»i8 


488,410 
6,927 


1,103.620 


Balanet 
of  InUf  ti 

paid  by 
M«  17.  ■% 


8S.866.57a 
6.81 1.4KS 

84,68.1,827 
1,S17,187 
8.604.761 
2.065.978 

65.3-W.90l 


^onctJivws®ommctctuI  ^ngllah  l^eui 


trrom  our  own  sorraaponiianl.  I 

Ix>NDON,  SittiinUy.  Oot.  $4.  1»1. 
Gold  continue*  to  be  withdrawn  from  tho  Bank  of  EnKlnnd 
in  coniidorable  amountB.  Thi«  week  £100,000  wan  withdrawn 
for  Rusaia.  The  American  demand,  which  eaaed  oft  tor  a 
little  while,  has  aKain  be(?UD,  and  there  ia  a  Terjr  atronK  Oer- 
man  demand.  Ttiere  are  fears  that  the  RiuMian  demand  may 
also  increase,  but  those  who  are  in  the  be«t  position  to  b«  in- 
formed assert  that  very  little  will  be  taken.  Ruaria  necda  to 
import  large  quantities  of  food,  and  Nho  hiw  not  the  moans  Imt- 
self  of  paying  for  it ;  but  the  belief  here  i*  that  a  large  part  of 
the  proceeds  of  the  loan  just  raised  in  Paris  will  be  OMd  to 
pay  for  the  imports. 

Regarding  the  American  demand  for  gold,  the  boat  opinion 
here  is  that  it  will  fall  chiefly  upon  the  Continent,  and  espec- 
ially upon  France.  Almost  immediately  gold  is  to  be  sent  to 
Buenos  Ayres  ;  it  is  said  that  at  least  half  a  million  Bt«rliag 
will  go;  but  on  the  other  hand  almost  an  equal  amount  ia 
expected  from  Brazil,  so  that  the  Argentine  demand  it  is 
thought  will  not  reduce  our  supplies.  It  will,  howerer, 
divert  from  us  gold  we  should  otherwise  liave  received.  And 
as  there  ore  sure  to  be  miscellaneous  demands  for  India, 
Egypt,  South  Africa  and  other  countries,  the  stock  held  by  the 
Bank  will  continually  decline,  even  if  the  shipments  to  New 
York  are  not  so  large  as  heretofore  expected.  Besides, 
Scotland  will  take  in  the  course  of  a  few  weeks  about  three- 
quarters  of  a  million  sterling.  At  the  present  moment  tlie 
whole  stock  of  the  metal  held  by  the  Bank  of 
England  barely  exceeds  2i^  inillions  sterling,  and,  as 
just  said,  about  three-quarters  of  a  million  will  go 
almost  immediately  to  Scotland.  If  therefore  the  foreign 
demand  should  prove  large,  it  is  quite  possible  that  next 
month  the  stock  may  be  reduced  to  30  millions,  or  little 
more.  The  reserve  held  by  the  Bank  is  considerably  less  than 
18^  millions  sterling,  yet  the  value  of  money  is  steadily  fall  3 
ing.  From  day  to  day  money  is  freely  lent  in  the  open  mar 
ket  at  from  ^  to  ^  per  cent,  and  the  discount  rate  in  the 
open  market  has  fallen  to  3^  per  cent.  There  are  appear- 
ances that  the  Bank  of  England  is  beginning  to  borrow  in  the 
outside  market  for  the  purpose  of  removing  the  excess  supply 
there,  and  of  so  being  able  to  raise  rates  outside  when  it  ad- 
vances its  own  rate;  but  as  yet  the  borrowing  has  not  had  any 
influence  upon  the  market. 

The  silver  market  continues  quite  lifeless.  There  is  some 
demand  for  Portugal  and  Spain,  but  there  is  scarcely  any  for 
India,  and  speculation  is  quite  absent.  The  price,  therefore, 
baa  fallen  to  44Jid.  per  ounze ;  and  silver  securities  too  are 
neglected  and  dull. 

The  stock  markets  throughout  the  week  have  fluctuated  fre- 
quently and  considerably.  The  recovery  in  New  York  on  Fri- 
day of  last  week  did  not  materially  increase  business  here 
Quotations  of  course  were  all  advanced,  but  selling  exceeded 
buying,  and  as  New  York  was  quiet  on  Saturday  a  very  dul 
tone  supervened  here  on  Monday  and  Tuesday.  On  Tuesday, 
more  particularly,  there  was  absolute  stagnation,  with  a  good 
deal  of  discouragement,  and  the  more  careful  observers  feared 
that  unless  a  rally  came  soon  in  New  York  there  would  be  a 
break  here.  The  rally  in  New  York  on  Tuesday  and  Wednes- 
day restored  courage  for  a  while,  but  on  Thursday  afternoon 
there  was  again  very  heavy  selling.  But  yesterday  a  more 
confident  tone  prevailed,  with  increased  buying.  The  reasons 
for  the  sensitive  state  of  our  market  are  several.  Firstly 
there  is  a  fear  that  political  troubles  in  the  Argen 
tine  Republic  are  imminent.  General  Mitre,  the  popu- 
lar candidate  for  the  Presidency,  has  withdrawn,  the  coalition 
between  him  and  General  Rooa  has  broken  up,  the  Finance 
Minister  has  resigned  oflSce,  and  the  President  has  been  cen- 
8ure<l  by  the  Senate  for  attempting  to  induce  General  Mitre 
to  change  his  mind.  At  the  same  time  private  telegrams  re- 
port that  the  political  excitement  is  very  great,  and  theTe  is 
evidently  a  fear  amongst  thoee  most  intimately  connected  with 
Buenos  Ayres  that  disturbances  may  occur.  Still,  the  best  in- 
formed are  confident  that  at  the  right  moment  a  capable  and 
trustworthy  candidate  will  be  brought  forward  and  that  be 
will  be  elected.  More  serious,  perhaps,  at  the  moment  i»  the 
weakness  in  Paris.  In  this  correspondence  tho  attention 
of  your  readers  has  been  again  and  again  called  to  tile 
danger  of  a  break-down  upon  the  Paris  Bourse.  Theie 
is  a  very  great  lock-up  of  capital  in  Paris.    Money  is  likely 
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to  be  dear  next  month,  owing  to  the  large  payments 
that  will  have  to  be  made  for  the  grain  needed  both  by  France 
and  Russia.  German  capitalists  and  speculators  have  for 
months  past  been  fl  coding  the  Paris  market  with  securities  of 
all  kinds.  And  the  crises  in  Spain  and  Portugal  are  growing 
very  serious.  The  struggle  over  the  Russian  loan  has  resulted 
in  a  very  considerable  fall  in  prices.  The  members  of  the 
syndicate  assert  that  the  loan  has  been  a  great  success,  and 
they  announce  that  applicants  for  more  than  93  bonds  will 
receive  only  7J^  per  cent  of  the  amounts  applied  for.  Yet  the 
general  public  in  France  and  outside  insist  that  a  very  large 
part  of  the  loan  will  have  to  be  taken  up  by  the  syndicate, 
and  that  consequently  the  bankers  forming  it  will  be  una- 
ble to  operate  as  freely  as  hitherto.  Furthermore,  the  re- 
ports from  Russia  are  very  grievous.  It  is  said  that  thir- 
teen provinces,  with  an  area  twice  the  size  of  France,  and 
with  a  population  nearly  as  large  as  that  of  England  and 
Wales,  are  suffering  from  actual  famine,  and  these  provinces 
are  the  richest  grain-growing  districts  in  Russia.  Hitherto 
they  have  exported  very  large  quantities  to  the  other  provinces 
and  to  the  rest  of  Europe.  Rioting  is  already  reported,  and 
it  is  greatly  feared  that  there  may  be  serious  political  troubles. 
The  whole  trade  of  the  empire,  too,  seems  to  be  paralyzed, 
and  heavy  failures  are  reported  from  Moscow  and  other  large 
towns.  But  if  anything  very  grave  should  occur  in  Russia 
the  consequences  both  to  Germany  and  France  would  be  very 
serious.  Moreover,  there  has  been  a  heavy  fall  in  all  kinds  of 
Spanish  securities.  The  best-informed  observers,  however, 
think  that,  though  prices  are  likely  to  fall  lower,  there  will 
not,  for  a  while  at  all  events,  be  an  actual  crisis.  Whatever 
may  be  the  case  later  in  fhe  year,  money  as  yet  is  both  cheap 
and  plentiful,  and  it  is  hoped  therefore  that  the  banks  will 
combine  to  iwstpone,  if  not  to  avert,  a  regular  break-down. 
Besides  Spanish  securities  there  has  been  a  very  sharp  decline 
in  Egyptian,  Suez  Canal,  Portuguese  and  industrial  securities 
— especially  Rio  Tinto  copper  shares.  In  addition  to  all  this 
the  disturbances  in  China  are  increasing  the  depression  in  the 
trade  of  the  Far  East,  And  the  banking  crisis  in  Australia 
continues. 

The  crisis  in  Spain  has  been  intensified  this  week  by  a  re- 
port that  the  French  Government  has  decided  to  increase  very 
greatly  the  duties  upon  Spanish  goods.  Since  the  quarrel  with 
Italy  France  has  imported  from  Spain  immense  quantities  of 
crude  wine,  but  it  is  feared  that  if  the  duties  are  raised  the 
imports  may  be  so  greatly  checked  that  the  prosperity  of 
Spain  will  suffer,  and  especially  that  the  railways  will  lose 
traffic  in  a  ruinous  way.  Consequently  Spanish  railway  secu- 
rities of  all  kinds  have  fallen  heavily  in  Paris.  At  the  same 
timethedepreciationof  the  notes  of  the  Bank  of  Spain  has 
caused  a  great  falling-off  in  the  Spanish  demand  for  Spanish 
Government  bonds.  There  is  no  doubt  at  all  that  while  the 
Spanish  Government  u  in  great  Snancial  embarrassments  the 
country  itself  has  made  marked  progress  for  some  years  past; 
and  Spanish  investors  a  little  while  ago  were  buyiag  the  bonds 
of  their  Government  so  freely  that  they  kept  up  prices.  But 
Bincethenotesof  the  Bank  of  Spain  went  to  a  discount  the 
buying  has  ceased,  and  as  investors  outside  of  Spain  have  for  a 
long  time  not  bought  the  price  has  been  steadUy  falling  for 
some  time  past. 

The  fall  in  copper  company  shares  in  Paris  is  the  more  re- 
markable because  the  condition  of  the  copper  trade  itself  ap- 
pears to  be  exceedingly  good.  In  only  3  months  out  of  30 
since  March,  1889,  have  the  deliveries  of  copper  in  the  United 
Kingdom  and  France  been  below  the  monthly  supplies;  and 
l^l  ^  ^  months  the  aggregate  consumption  has  been  over 

ofll'n^  'T'  "^^"^  "'^  '"PP"^^  ^*^«  °°'  qiiite  reached 
^,000.  The  visible  supply  therefore  has  fallen  from  about 
135,000  tons  at  the  end  of  March,  1889,  to  less  than  60,000  tons 
at  the  end  of  September  last.  No  doubt  the  reopenin-  of  tlie 
Anaconda  mine  will  largely  increase  the  output;  but,  for  all 
that  the  statistical  position  does  not  seem  to  warrant  the 
movement  now  going  on.  The  real  reason  is  that  speculation 
in  i'ans  was  carried  too  far. 

The  condition  of  trade  in  this  country  is  fairly  satisfactory. 
rhe  break-down  in  South  America,  the  McKinley  tariff  the 
famme  m  Russia  and  the  deficiency  of  the  crops  on  the  Con- 
tinent have  no  doubt  caused  a  falling-off  in  the  exports;  but 
thero  18  some  increase  in  other  directions,  and  the  home  trade 
nt^r"'  f  ^tf^'^e'y  ^'^^  New  orders  for  ships  are  being 
placed  m  Scotland,  and  the  improvement  in  the  iron  and 
steel  trades  is  maintained, 


The  weather  all  through  the  week  has  been  very  stormy  and 
wet,  and  damage  has  been  done  to  the  crops  in  the  later  dis- 
tricts which  have  not  yet  been  carried.  It  is  reported  that  in 
some  cases  grain  is  still  lying  out  in  the  fields  and  has  been 
quite  flooded  this  week.  Upon  the  whole,  however,  the  appear- 
ances are  that  the  wheat  harvest  is  very  nearly  up  to  the  aver- 
age. Farmers  who  have  already  begun  threshing  report  great 
inequality.  In  some  districts  the  yield  is  better  than  ha?  been 
expected,  in  others  it  is  disappointing,  but  generally  it  appears 
to  be  fairly  good.  The  market  continues  very  quiet,  with  no 
eagerness  on  the  part  of  sellers.  During  the  past  day  or  two, 
however,  there  has  been  some  excitement  in  the  oats  market, 
caused  by  a  report  that  the  Russian  Government  is  about  to 
prohibit  the  export  of  oats,  maize  and  buckwheat.  It  is  said, 
too,  that  a  ukase  prohibiting  the  export  of  wheat  has  actually 
been  drawn  up  and  submitted  to  the  Czar. 

The  following  return  shows  the  position  of  the  Bank  of 
Ekigland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, , 
compared  with  the  last  three  years  : 

1891.  1890.  1889.  tSSS. 

Oct.  21.  Oct.  23.  Oct.  23.  Oct.  24. 

£  £  £  £ 

Circulation 25,851,565  24,532,890  24,558.090  24,783,441) 

Public  deposits 6,1)25,137  3,450,840  4,044,383  5,431,351 

Other  deposits 23,963,389  29,303.831  28,218,485  26,901,500 

OOTernmont  securities 12,.'i82,042  16.198.500  16.257,401  17,189.985 

Other  securities 27,697,012  22,955,041  20.188.072  19.90).886 

RcBerre 13,394,838  11,518,1183  11,703,344  12,09S,19« 

Oolnand  bullion 22,798.101  10,601,578  20,084,434  20.880.636 

Prop,  assets  to  liabllitles.per  ct.         S7«  3115-16  S8X  38J( 

Bank  rate pcrct.            3  5  6  5 

Consols  2«  per  cnet »iii  94  13  IB  97W  97H 

ClearlnK-House  returns 186,619,000  129.029,000  133,582,000  110,225.00 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  seven  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

18^)1  1890  1R89  1RR9. 

WTieat cwt  10,5t>9,099  11,279.041  8.077,'ii8  10,0.56.913 

Barley 3,753,163  4,269,766  3,3S«,399  1,825,545 

Oats 1,937,281  1,777,174,  2,097,816  2,723,185- 

Peas 138,931  132.990  153,294  233,292 

Beans 616,810  360,259  595,118  381.283 

Indian  corn 2,735,271  5,273,674  4,485,895  3,505,692 

Ploiir 2,152,533  1,966,009  2,137,953  2,613,804 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1891.  1890.                1839.               1888. 

rmport80twlieat.cwt.lO,589,099  11,279,041  8,077.248  10,056,913 

Imports  of  aour 2,152,533  1,966,009  2,137,953       2.643,804 

Sales  of  home-grown.   4,302,722  6,111,552  7,215,242  3,763,764 

Total 17,044,359  19,356,602  17,430,443  16,464,481 

1891.             1890.  1889.  1888. 

Aver,  prioo  wheat  week.343.    9a.       30.*.  1  Oil.  29».  101,  323.    Id. 

Average  price,  seaaon.. 363.    9(1       32s.    Id.  29s.    9d.  343.    Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  teeeJc.       Laslwcek.  1890.  i    1SS9. 

Wheat qra.  1,571. .500       1,521,000  1,600,009  1,421,500 

Flour,  equal  to  qrs.      176,000           189,000  ;?'i2,a00           226,00» 

Matee qrs.      150,000           204,000  353,000           339.00« 

EnslUh  FluaRcial  ntarlcets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cabl'j  as  follows  for  the  week  ending  Nov.  6: 


London. 

Sal. 

Mon. 

Tues. 

Wed. 

TMirs. 

FH. 

Silver,  per  oz d    44»8 

43^8 

43% 

43  >9 

43I2 

C3onsol8,ne\v,2Si  percts.    95i,8 

95 

94'S,8 

9413,8 

9478 

do     foraccount 9514 

953, » 

9518 

951,8 

951j« 
9515 

Fr'ch  rentes  (inParisjlr.  9565 

949712 

94-72'a 

9515 

U.  8.  4ias  of  1891 '102% 

102:^ 

102% 

102% 

102% 

U.S.  49  of  1907 |121 

121 

121 

121 

121 

Canadian  Paciflo »0\ 

9118 

91% 

9118 

9078 

Chic.  Mil.  &  St.  Paul....    78^4 

78 

7878 

78 

7719 

[llinoi.s  Central 106 

n 

106 

106 

106 

104i« 

Lake  Shore Il28 

0 

127!3 

127% 

127 

127 1« 

Loinsvillo&  Nashville..  1  Sl^s 

81% 

81% 

VO-a 

80% 

Me.^icau  Central  4s |   75^ 

p 

75^1 

751a 

75  •« 

7514 

N.  Y.  Central  &  Hiulaon.  116'ii 

II6I4 

116>a 

115% 

II514 

N.  Y.Lake  Erie &We8t'n    31% 

31 

31 14 

3058 

301« 

do       2d  cons 109 

ioa>9 

109 

IO914 

loiim 

Norfolk  cfe  Western,  pref.    54 

53 '8 

54 

53% 

53 

Northern  Pacifle,  pref . . . 

76^^ 

76 'a 

76I4 

75 

74 

b7h> 

5778 
2014 

53 

57% 

57  "• 

Philadelphia  &  Eeading. 

20i« 

20% 

2014 

19% 

Union  Pacillo 

4214 

42 

41^8 

41% 

40% 

Wabash,  pref 

29'8 

29% 

2978 

28% 

27% 

(SiommtTCcinliinA  3?XtsccUaiieous  %%i^voa 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  sliow  an 
increase  in  both  dry  goods  and  general  mi^rchandise.  The 
total  imports  were  S10,5-:J6,1U,  against  $9,333,2)2  die  preced- 
ing week  and  $7,854,570  two  weeks  previous.  The  -exports  for 
the  week  ended  Nov.  3  amouuted  to  ^7,237,733,  agaiust 
$8,393,648  last  week  and  $8,442,094  two  wet-ks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  29  and  for  the  week  endioa;  ( for  s;eneral 
merchandise)  Oct.  30 ;  also  totals  since  the  begin  ning  of  the 
first  week  in  January, 
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romuoH  iMPoiim  at  hibw  tors. 

1888.        I         1889. 


1800. 


1891. 

i|>3.1tn..1l)0 
8,:t7lt.71j 


$10,020,111 
$100,117,101 


Dry  OikmU I      tl.Tnn.lin'      i»2,:!9.1.057      $1.SJ3.(!7» 

Seu'l  lunr'aiHO.!        0,035.290:        7,703,002         0,U0S,27.> 

Total |i8.606,401  lao.lSO.O  59      $8,79 1 ,050 

8htef  Jim,  I.  I 

Dry  Oooils $110,742,922  Jilll.nia.Olfl  $130.S4.^.23a 

0«ol  mei'UI»«.j  i:81,7o6,lU3    308,000.875    329.810,3111  341,173,181 

Xotari4 weeks.  $39S.500,HS  $423,703,021  $-180.153,600  $141,503,283 

la  our  report  ot   the  dry  noo'U  trade  will  bo  found  the 
mports  of  dry  gooJii  for  cue  wook  lat«r. 

The  followijix  is  a  statemont  of  tho  exports  (osclusivo  ol 
•pet'.io)  froTU  the  port  of  New  York  to  forei;);n  porta  for  the 
week  endia;;  Nov.  3  and  from  January  1  to  date  : 

KZPORT8  PUOM  HB\7  YORK    FOR  TH8  WBBK. 


For  the  wcelt.. 
Pro  V.  reported. 


1888. 


1889. 


■fiS-l.-jCBOit 
214,309,358; 


$7,3.19,03 1 
280,807,831 


1890. 


1891. 


$3,701,097 
201,602,988 


Total  44  weeks.  $24g.86a,461l«204,00d,808  $297,424,680  $S14,078.4G7 


$7,227,75!) 
306,850,708 


The  followin  r  cable  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  woi>,k  ending  October  31  and 
since  Jan.  I,  ISOl,  and  for  the  corresponding  periods  in  189(' 
and  1889 : 

EXPORTS  AND  IMPORTS  OV  SPBCIB  AT  NEW  TORK. 


aoM, 


Great  Britain 

France 

Uennanv 

West  Indies 

Mexico 

Boutb  America 

AU  otlier  cuiuitrios. 


Total  1891... 
Total  18'J0... 
Tot.ll  1880... 


Exports, 


Imports, 


Week. 


\SineeJaH,\. 


..'$37,107,069 


Week: 


$245,000 


1(1,547,1831 

17.0S1,5.57 

3,268,8.'>7| 

14.213 

1,011,810 

33,655i 


$993,071 
105,123 

'56',354 
3,171 
7,319 


Since  Jan,i, 


$7,890,008 

9,201,018 

3,898,56.') 

1,510,881 

57,694 

382,539 

500,147 


$245,000  $73,614,944  $1,249,638  $23,247,180 
Ii0,417l    18,842.025  39,7431      7,371.107 

63,030    48.344,770       130.8251     5.248,681 


Silver. 


Oreat  Britiln , 

France 

Germany 

West  Indies 

Mexico , 

Boutii  America 

All  otlicr  countries.. 


Total  1891 . 
Total  1890. 
Total  1889. 


Exports. 


Week, 


$399,420 
74,iJ00 


838 


Si>ieeJan.l. 

$13,890,734 
925,161 
210 
250,406 
43,000 
603,125 
138,373 


$173,838  $13,857,045 
182,7501  14.913,3i)i) 
338,2.1  ll    17,422,007 


Imports. 


Week. 


$4,»70 

91,285 

54,980 

403 


$134,310 

147,703 

86,106 


Since  Jan.l. 


$2,187 
117 

20,632 
211,7.i7 
745,246 
441.711 
538,788 


$1,980,438 
6,080,408 
1,222,938 


Of  the  above  imports  for  the  week  in  1891  $558,87.5  were 
American  gold  coin  and  S405  American  silver  coin.  Of  the 
•zports  during  the  same  time  $1^  were  American  silver  coin. 


—  Mr.  B.  F.  Lieber,  at  17  and  19  Broadway,  publishes  a  tel- 
egraphic code  for  the  use  of  bankers,  brokers,  merchants  and 
Others  who  have   cccoision  to  use  the  wires  freqnently.     He 
publishes  the  names  of  a  large  number  of  thoie  who  have 
used  his  cipher  and  to  whom  he  can  refer  for  their  opinion  of  it. 


Cbanqes  in  Leqal  Tendsbs  and  Nationaj,  Bank  Notu.x  to 
Nov.  1. — The  Comptroller  of  the  Currency  has  furnished 
OS  the  following,  ahowin;?  the  amounts  or  national  bank 
notes  Occ.  1.  together  with  the  amounts  outstandina;  Nov. 
1,  and  the  increaw  or  decrease  durini?  the  month :  also 
the  changes  In  le;<al  tenders  held  for  the  redemption  of  bank 
notes  up  to  Nov.  1: 


Saiional  Bank  Motet— 
Amount  oiiUttandintr  Oct.  1, 1891... 

Am  lunt  ias'ied  durini?  Oct 

Amount  retired  during  uot 


*1, 868.260 
1,617,858 


«11 1,090 
1,522,04^ 


$171,817,319 
250,402 
*172  087,721 


$36,727,942 
1.410,053 


Amonnt  oatstanding  Nov.  1,1891* 

Legal  Tender  yotet— 
Amount  on  deposit  to  redeem  national  bank 

Botes  Oct.  1,  1891 

Amount  dcpo.^ited  rtnrinic  Oct  

Amotmt  reissued  A  b'nk  uotes  retlr'd  lu  Oct. 

Amount  on  deposit  to  redeem  national  bank 

notes  .V„v.  1,  1991 f35,113.881 

*  Olrculatlon  or  nacioaal  Kold  uaans,  uot  laoludixl  anuve,  $1 16,837. 
According  to  the  above   the  amount  of  legal  tenders  on 

Xit  Nov.  1  with  the  Treasurer  of  the  United  States  to 
m  national  bank  notes  was  135,318,^84.  The  portion  ol 
thfa  deposit  ma<le  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  tne  last  five  months  : 


Otpoiits  by— 

InsolvTbks.. 

Uqiiid'Kl)ks.. 

Bed'c'K  uiidr. 

»ct  ol  •74..* 

Total 


Julii.  I. 

82-'.692 
5,4.;O,0OS 

34,341,669 

40,581.066 


August  I, 

783,870 
3,3i5,',51 

32,503.061 


38,714,482 


Sepi,  1. 

$ 
713,880 
5,274,724 

31,403,128 

37,423,712 


Oct.  I. 


$ 
730.420 
5,334,161 

30,659,358 

36,723,942 


yo>,  1. 

$" 
719.817 

5.279,900 
29,314.101 
35,313.3'11 


•Actor  June  20,  1ST1   »iid  July  12,  1882 

OOVKKSMJCNT   ItlCVENUK  AND    EXPE-VDITURKS. — ThrOUgh    the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 


(o  plare  iMtforo  our  readern  tn-<\:xv  tho  d«t«ili  of  f»orpm- 
ment  recelptg  and  dls'iurHementu  for  the  month  of  Ootobi-r. 
From   prt'vi 'ui   roturuH  wo  <)')t>»ln  t'l-    "  '  .r   prmriDun 

•iiimths.  und  in   thnt  minnctr  cuniilKt"  >  .fit  for  th« 

ten  tuonlha  ot  the  calendar  yoari  1801  ai«i  i  >/>. 

aminitu  OWHininItt*!). 


Jinuary 

rabmarr ■ 

Uar«b 

Apnl 

May. 

iun« 

jaiy 

Auinut 

September , 

Ootobor 


imt. 


Out- 
torn; 

~i~ 

S.VK7 
lli,»V4 
1S.878 
U053 
II.1M6; 
I4.I(I0' 
13.46(9 
15.1115 
U.I'.21 
13,»S1 


tntrr'i 
fl#v'u# 

~» 

ll,IM3 

•.ibo 

11^07 

u.aiHi 

ia,9S!l 
13,7711 
14,AH 

\t.t>Oi 
ll.uis 
13.uri« 


*>i»r«'f 

~T~ 

03318 

iii,iin| 

<W,T78 
«3.1» 

M.ZIS 
kl.KM 
ml.MS 


ToMl  10  months.  J8t.8(M  1»2.9-B    ltS.a.M  an».l>3l   «tUT7  I»33I5    y.O»t  WMlg 


total. 

~i~ 

rtfO" 

»M\ 
t»,4IM 
»7,l.*i 
t7,«t7 
Sl.Tai 
IMJOd 
S8,883 
»,00l 


IMO, 


tome. 

~i~ 

W,71B 
lM.t>IW| 

M.mo 
i».SBej 

17.'  W 


M.8I0 
U.a90 


I 

lO.lHl 
10.1 1& 
11.98t 

tajum 

IMU 
1I,''I8 
li,M7 
IMM 
■  MM 


I 

X.TIIt 
1.7M 

i.aM 

AM7 
tJKn 

ii.ni 

B.tSI 
nt.44« 


ItCal. 


NattAoMl  buiitc  d9p«ialt  f  uitU  tncliidoil ;— 

InlSHI:       ,1  t'<45;74l>       h|.1KUS.         <;  *W>.)t3ft.        4  |VV).aOO.         <|IM,US. 
k%Sii.mi.    mdll.MU,  tiiatotaltauot«««r 


tva.wti.  i>»ii!i,iiii>.  fctiio.sTu, 

S).  ixtll,  beloif  «:.!,«?3.<)M. 

Ill   l>'IIU:       <(IU3.7^>.        «l2,700.Ma. 
Octuber  31, 18WU,  beioK  tT.Olv.uio. 

DISBURSKMENTS  (000*  Omlttndl 


I  $3,031 ,000.       n  laOS.tW.  tk«  total  to 


1891. 

UK. 

OrM- 

Pm- 

In-  Iprwn- 

OrM- 

Ptn- 

In. 

Prwm. 

IttaL 

nary. 

•loiu. 

teregt. 

lunw. 

nary. 

atfyru. 

terat. 

turn: 

* 

« 

* 

* 

t 

t 

t 

% 

t 

*     ■ 

(an 

oso.ooe 

I.C81 

8,831 

40 

83,961 

ts.eso 

8.ne 

7.916 

»,0*) 

t7JS» 

Feb 

(114.0^5 

17.811 

860 

81.7i6 

9.924 

IR.Otl 

818 

957 

nfiw 

Haroh.. 

cii.itta 

9.818 

108 

Sl,4»8 

10.9W 

»..'<a8 

1,33S 

«,0(« 

17.SIS 

*pril... 

d«8,7ia 

864 

8,355 

88,931 

13.95S 

8.618 

8,641 

874 

89.008 

•**T.... 

eHWM 

8,81(1 

an 

80.772 

13.394 

U.59) 

«8» 

811 

87.88} 

lune... 

/1M83 

18,-82 

718 

38,903 

o.asa 

8.781 

1.514 

BU 

1430* 

laly.... 

g23.'23t 

13,663 

8.8^3 

a»,7^  1114.903 

I4JH3 

7.838 

*.0M 

80.au 

AOif 

fll3,l75 

8,001 

489 

80,738 

)  I4.73-.1 

1833W 

S7S 

1.730 

a>1.304 

■iopt.... 

fclBJ>37 

0,683 

4  IS 

83.835 

1  lS,lfl7 

S8'13.41>> 

4.581 

83.18» 

Oct 

0lS,7il 

10.97; 

6,174 

31.t7i 
«W.4-0 

p8a.4«3 

ll.Oil?]  4.313 

141 

Si.031 

10  mos.. 

I8«.4H 

91.83* 

16,144 

40 

140,060 

llit.495  4!<.M^  l'.8M 

3MS,1I9 

NKtioniil  banli  redemption  fuad  InclaJmi :—  , ^ 

In  1891:    ot2.4«1.7«<i.     6  *i,j;M.:U(l      c  $2,440,811.     d  »'.3»fl,0«l.     «  tJ.O^I.rW. 

/»i.274,8«a.     <i$l,6-<8.0'7.     (■  $l.'3O0,u3«.     fc  1.697,773.     o  »l,»il,457,  the  toUU  to 

Octobo-  :n,  1891,  b«ln<  $H»,'-lW,3JJ. 
In  1891:        ($103,750.        $l.-'4.i,al0.       18.071,431.        p  $2.208.78-<,  tho  total  to 

October  81,  1>B0.  hein*  $!5,13  >.IJ8. 

Auction  Sales. — Tlie  foUowin;?  were  recently  Bold  at  auc- 
tion by  Messrs.  R.  V.  Harnett  dc  Co. : 


Shares. 

25  Bowerr  Bank 308 

20  Corn  Exohaugs  Bank 341 

12  Cbatham  liat.  Bank 420 


Bonds. 

$25,000  Mich.  Cant.  RR.  Co. 
(Jack.  L.  >k  Sac.  Div.)  1st 
ext.  3».  1901 103'» 

$X,00>  Midland  RR.  Co,  ot 
Ind.5«,  1917 9AH 

The  following  were  recently  sold  by  Adrian  H.  lIuUerA  Son  r 

Shares, 
242Nac«au  Oa.i  LiKliI  Co.  ot 


Brooklyn,  witli  right*. 129 
1  B'k  of  the  State  of  N.  Y..1  lOia 

500  Uostetter  Cuke  Co 50 

lOOioberire  Id*.  Co 80 

10  Knickerbocker  Trait  Co.Wdis 
10  Pavlflo  Fire  Ins.  Co 148 


Shares. 
263  K,  Y.  Bowirr  Ins.  Co.... 70-71 

20  Peter  Coopur  Iu».  Co 135  ^ 

68  Phenii  Nat.  Bank 125 

4  Eagle  In.«.  Co. 220 

70  U.  S.  Kiro  Ins.Oo 125M 

30  Continental  ln».  Co 230 

ICUutoa  Hall  Aasoclafn.  53  1 


SitwUtU0  and  liflttauclal. 


LIBERTY    NATIONAL    BANK, 

Central  liililainz.  143  Llbertr  ."ilreet.  .>r»T  Verk. 
CAPITAI,,  ...  -  »30«,00» 

ACCOU.VTS  or  BANKS.  BANKERS  AND  MKRCHAXTi  .«>)I.ICITKU. 
HENRY  C.  TINKGU,  President.                    UK.XRV  UKAVEi  Vlcu-PrcJiJenl. 
JAMK8  CHRISTIK.  Cashier. 
OlftECTUBSi. 
K   V  C.  YOl-N<!,                 H.  C.  FAHNB9T00K,' 
W.\I.  Ill  .NKI.fi                     HON.  <1.  A.  UOBAk¥. 
mi.MO.NTCI.AllKE.           J.  A.GAaUAND.        I 
J. NO.  H.  8 r AKIN. ; 


HEVRY  C.  TINKER, 
IIK.SIIV  UllAVK^I, 
GKO.  K.  BAKKIt, 
J.  11.  MAXWELL. 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUS  CITV  UP  NEW  VUUK. 

No.  101  Broudwajr, 

Capltml,  -         $1,000,000  I  Sarploe  *  Prattta,  $950,000 

WILLIAM  1".  3X.  JOlI».  Pr3»l(1e:lt.     I  KKSOEttlCK  B.  SCUBNCK.  Uuhler. 
JA.'tf  Ei  V.  LOTT.  AasHtant  Cksblor. 
ACCOUXTel    WOLICITKD. 


THIRD   NATIONAL    BANK 

OF  THE    CIT¥    OP   WEW   YORK. 

Cpllal, $1,000,000 

J.  B.  WOOOWARO PreslJeat. 

HBSRTCaAPlM,  (O. CMblorU.  K.lSJSS.TiA^V— V««l.O«fcler 

AcooonU  •ollolted  and  oarefal  aueuU}a  to  lUe  lotareeu  of  D*i>fl«»lof» 
^Baranfed.        __^ _^--^.— ^^^— ^ 

Spencer    Trask    &    Co., 

BANICKRS.  „       .     _.._ 

f»o».  16  and  18  Broad  street,  !*•;?». „\"S5pV*J'r      t* 
Al.liA.Nr    N.  f.         8AKAl''J«A.  S.  »:        PHoriOB-ICK.  H.  1  -J 

TR.IL.VSACT    A    OKNBIHI.    BVJIKI^O    BIT^IXIW.*. 

All  clancs  of  Seoorltles  Bamtht  enil  «oM  ?"  ti,';"^??!^* 

£TMi  to  InTMtmant  8«aarlUe«.  .Olrect  wire  to  tct  oMaeaaa 
uatun  and  Chlcaao. 


6-^4 


THE    CHRONICLE. 


[Voi,  LIIl. 


:i^lxc  §nnktts    ^^BtXU, 


DIVIDENDS. 


irame  of  Company. 


KallroadB. 

Catawlssa  pref - ,••""_, 

Ohio.  &  AJt  pref.  andcom.(quar.) 
N.  Y.  Prov.  &  Boston  (quar.).. 

oid  Colony 

Pennsylvania ■  - -. 

Pitts.  Ciiin.  fhle.  &  St.  L.  pref... 

I»II»ccllaiie»u». 
I,4diigli  Coal  &  NaT.  Co 


Per 
Cent. 


3^ 

2 

21a 

$2  90 
3 
2 

2H 


When 
Payable. 


Nov. 
Deo. 
Nov. 
Deo. 
Nov. 
Nov. 


19 

1 

10 

1 
28 
20 


Nov.    25 


Books  Closed. 
(  Dayt  inclusive.) 


Nov.   1    to 

Nov.  11    to 

Oct.  31    to  Nov. 

to 

Nov.   1    to 


10 


Nov.  11  to  Nov.  19 
Nov.  1    to 


WAI.I.   STREBT.  KRIDAV.  NOV.  6.  1S91-.'J  P.M. 

The  Money  Market  and  Financial  Sltnatlon.-The  Mav- 
erick Bank  failure  on  Monday  and  the  general  elections  on 
Sesday  were  the  adverse  circumstances  of  the  week  against 
•which  our  markets  had  to  contend. 


Add  to  the  bank  trouble 


United  States  Bonds.— Government  bonds  are  quoted  lower 
this  week  for  the  4  per  cents  at  116(3,117.  The  closing  prices 
at  the  N.  Y.  Board  have  been  as  follows  : 


28 reg. 

48,1907 reg. 

48,1907 coup. 

88,  our'cy,'95 reg. 

68,  our'cy,'96 reg. 

6s,  our'er,'97 reg. 

6s,  cur'cy,'98 rest. 

68,  our'oy,'99 reg. 


Interest 
Periods 


Oct. 
31. 


Q.-Mcli. 
Q.-Jan 
(J.-Jan 
J.  &  J. 
J.  &  J. 
J.  A  J. 
J.  :.■   J 


'  991*1 
■116?»; 
'11634 
'111 

'11218 

'115 
1171s 


J.   &   J.  *1Z0 


Nov. 

Nov. 

2. 

3. 

*    9i1l2 

*116% 

tt 

•116% 

*111 

*112ia 

*115 

*117i« 

*120 

: 

Nov. 
4, 


Nov. 
5. 


99I2 
•116% 

;ii7 
111 

*1121« 

115 
•11714 

120 


99I4 
II6I4 

116>4 

111 
'1121s 

115 
'1171s 
'120 


Nov.^ 

116. 


991a 
116 
116 
111 
■1121s 
■1141* 
'117 
'1191s 


the  resulting  effect  of  high  rates  for  money  here,  owing  to  the 
withdrawal  of  funds  for  Boston,  and  we  have  a  situation  which 
w^  anything  but  favorable  for  active  dealings  at  the^Stock 
ExcSe.  It  is  quite  remarkable  that  so  large  a  bank  failure 
«>uidtake  place  under  methods  of  management  that  were 
most  reurehensible,  if  not  positively  alarming  to  the  banking 
community,  without  disturbing  more  seriously  the  current  of 
th"financial  markets.  It  is  pretty  good  proof  of  the  general 
confidence  felt  in  the  soundness  of  banks  in  general,  and  tlie 
belief  that  prices  of  securities  are  not  on  a  fictitious  basis,  that 
no  great  flurry  has  taken  place  either  here  or  in  Boston. 

The  prosperity  arising  from  heavy  movements  of  grain  and 
cotton  is  being  fully  realized,  so  far  as  the  first  is  concerned. 
The  movement  of  wheat  from  the  Northwest  at  good  remu- 
nerative prices  is  quite  unprecedented  in  that  section,  and 
farmers  must  begin  to  feel  the  money  in  their  pockets.  Be- 
sides the  wheat  movement  and  the  approaching  corn  tratbc, 
the  demand  for  oats  to  export  is  very  large,  even  at  the 
high  prices,  and  this  comes  as  a  comparatively  new  feature, 
both  for  the  farmers  and  the  railroads,  as  the  Europeaa  de- 
mand for  oats  has  heretofore  been  supplied  to  a  great  extent 
by  the  Russian  crop.  At  the  South  cotton  moves  very  freely 
to  market,  but  the  low  prices  are  yet  a  drawback  to  prosper- 
itv. 

"in  our  money  market  the  drain  for  Boston  sent  rates  up 
to  16  per  cent  for  call  loans,  but  this  was  exceptional,  and 
they  soon  relaxed  to  6*7  per  cent  as  outside  figures.  Time 
money  on  good  collaterals  is  in  fair  supply  at  5;rt:5J^  per  cent. 

The"  open  market  rate  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  15  per  cent, 
the  average  being  SJ^  p.  c.  To-day  the  rates  on  call  were  5  to 
10_p.  c.    Commercial  paper  is  quoted  at  53:6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  sho  wed 
a  decrease  in  specie  of  £355,000,  and  the  percentage  of  reserve 
to  liabilities  was  36-73,  against  33-53  last  week  ;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  ot  Eranco 
shows  an  increase  of  3,000,000  francs  in  gold  and  400,000 
francs  in  silver.  « 

The  New  York  Clearing-House  banks  in  their  statement  of 
Nov.  6  showed  an  increase  in  the  reserve  held  of  $389,500 
and  a  surplus  over  the  required  reserve  of  $13,333,535,  against 
$12,391,150  the  previous  week. 


•Thlsis  the  price  bid  at  tnemoralns  board;  no  sate  was  iuaaei 

Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Sovereigns $4  83  «$4  87 

Napoleons 3  85  ®  3  90 

XXReiolimarks.   4  72  ®   4  76 

25  Pesetas 4  78  a   4  85 

Span.  Doubloons. 15  50  a  15  70 

Mex.  Doubloons.  19  50  ®15  70 


Fine  gold  bars...      par  -aH  prem 

GoTeruinent  Purchases  of  Silver. 


Fine  sliver  bars..    9439  a  —  95 

Fivefitijos —  90  a  —  95 

Mexican  dollars..  —  73 is 9  —  75 

Do  uncoinmerc'l  —    —  **  —    - 

Peruviansols —70  a   —  72 

lilngllsli  silver....    4  80  9     4  90 

U.S.  trade  dollars  —  75     a 


the  amount 
vember  : 


of  silver  purchased  by 


—The  following  shows 
the  Government  in  No- 


Previously  reported 
November  2 


Ounces 
offered. 


1,203,000 

4""' '1,685,000 

6' 1,004,000 

•Local  puroliases 

•Total  in  montli  to  date. -'3,892,000 


Outlets 
purchased. 


Price  paid. 


a    

468,000  $0-9500   ®  $0-9580 

763,000  $0-94-i75®  $0-9500 

475,000  $0-a475   ®  $09478 

|;ji '^  $    ...... 


l,7O6,OO0!$0-9475   ®  $0-9580 


Capital.... 
Surplus. .. 


1891. 
Oct.  31. 


I  Different sfrom 
1    Prtv.  week. 


$ 


1890. 

2^01!.   1. 


60,812,700 
62,331,600 


1S89. 
Nov.     2. 


* 


60,762,700 
55,945,100 


59,372,700 

64.931,000 
Loans  and  disc'ts  407,974,200  Ino  .2,371,800  399,791,900  396',14'3,000 

Circulation 5,.595.-20O  Inc.       19,200       3.fi03,400       4,O56,'200 

Set  deposits ;418,169.100  Ino  .1,768,500  396,284,500  402,117,700 

Specie 1   83.544,900  Inc. 1,334,800    77,671,700    72,797,600 

Legal  tenders....     33,335,900  Dec.    945,300    ~"  -  —   -- 

Seserve  lield....lll6,880,800  Inc.    389,500 
Legal  reserve I04,54'J,275  Ino.    442,125 


Sorpliu  reMTve. 


12,338,525  jDeo.       52,025 


22,101,400i    28,85i,300 
99,773,100  101,649,900 


99,071,125 
701,975 


100,529,425 


1,120,475 


Foreign  Kxchange.— The  rates  for  sterling  bills  have  been 
firm  the  last  few  days  but  easier  to-day  ;  commercial  bills  are 
reported  in  moderate  supply  and  the  demand  for  exchange 
fair.  Cotton  exports  are  getting  large  now  and  amount  this 
week  to  281,219  bales  against  276,956  bales  last  week.  Gold 
afloat  for  this  country  is  estimated  at  $3,693,000.  Actual 
rate  for  exchange  are  :  Bankers'  sixty  days  sterling,  4  SO^^ffl 
4  80J^ ;  demand,  4  83;^(ffl4  83^  ;  cables,  4  84@4  841^. 

Posted  rates  of  leading  bankers  are  as  follows  : 


November  6. 


Prime  bankers' sterling  bills  on  London.. 

Prime  coiniiierciaV 

Documentary  commercial......'!!!."!  .r. 

Paris  bikukers  (francs) !!!!!!!!! 

Amsti'fdam  (guilders)  bankers..'.!!!"'!'!! 
Frankfort  or  Bremen  (relcbmarkslb'nkers 


Sixty  Days. 


Demand. 


4  81     ^.  4  8lis4  84^^4  85 
4  79>4»4  79ia 

4  78^*4  79    I 

5  2438<*5  23%'5  Sl-'saS  211* 
39i'i«a39''8    I    401,6*  401a 

941839408     !     95     a    9519 


The  following  were  the  rates  of  domestic  exchange  on  Ne«. 
■^ork  at  the  undermentioned  cities  to-day:  Savannab,  buyin)! 
par,  selling,  ]^   premium;  New  Orleans,    commercial,   $1  35 
discount;  bank,  50c.  per  $1,000  discount:  Charleston,  buying 
^(a3-16c.  discount,  selling,  par;  St.  Louis,  25c.  per  $1,000  dis- 
<50unt;  Chicago,  par. 


*  The  local  puroUasos  of  eaoU  week  are  not  reported  till  Monday  o  f 
tlie  following  week. 

State  and  Railroad  Bonds.— The  sales  of  State  bonds 
include  $10,000  Tenn.  settlement  58  at  \Q\M,  $25,000  do.  3s  at 
691^,  $3,000  Ala.  "A"  at  100Ji®101>i  and   $5,000  Ala.  "B" 

at  107.  .  .  .,       • 

Railroad  bonds  have  not  been  generally  active,  and  prices 
have  ruled  lower.  The  most  prominent  bond  was  the  Texas 
Pacific  2d  income,  which  was  sold  very  freely  and  closes  at 
381^,  against  33  last  week,  the  large  sales  being  attributed  by 
some  to  the  failed  firm  of  Berlin  bankers  and  by  others  to  the 
Gould  interest,  though  the  latter  hardly  seems  probable.  It 
is  well  understood  that  the  holders  of  one-third  these  bonds, 
say  about  $7,750,000,  can  request  the  trustee  (Mercantile  Trust 
Company  of  N.  Y.)  to  take  possession  of  the  property  if  the  cou- 
pon due  March  1,  1893,  is  not  paid.  The  American  Cotton  Oil 
8  per  cents  have  been  in  demand  up  to  10 1>^,  on  the  good 
showing  of  the  company.  There  has  been  no  particular 
feature  in  other  bonds,  except  that  they  are  usually  1(^3  per 
cent  lower  than  last  week,  and  some  of  those  selling  ex-coupon 
since  November  1  look  cheaper  at  their  present  prices,  for  iii- 
stance,  the  St.  Louis  Southwestern  Ists  at  66.  The  St.  Louis 
Southwestern  incomes  have  been  among  the  weak  specj- 
alties  and  close  at  293^,  against  31 J^  last  week. 

Railroad  and  Miscellaneons  StocliS.— The  stock  market 
has  been  irregular  and  generally  weak,  with  the  lowest  prices 
towards  the  close.  The  elections  and  the  Maverick  Bank 
failure  were  the  two  principal  paints  relied  on  by  the  bears, 
but  on  the  other  hand  were  the  strong  reports  of  earnings  re- 
cently made  by  many  railroad  companies  and  the  |)rospect  of 
still  larger  earnings  when  corn  begins  to  move  freely.  Tlie 
latter  influence  is  of  longer  duration  than  tlie  former,  and 
the  present  halting  position  of  the  market,  giving  time  for  the 
distribution  of  stocks  on  the  higher  level  of  prices  that  has 
been  reached,  is  about  as  healthy  for  the  future  prospects  of 
the  market  as  anything  we  could  have.  Stocks  and  income 
bonds  ought  to  rise  in  the  long  run  by  keeping  pace  with  tlie 
increased  income  of  their  respective  companies,  and  the 
present  waiting  period  gives  time  for  earni  igs  to  develop  and 
for  the  most  promising  stocks  and  bonds  to  cut  loose  from 
those  that  depend  for  their  buoyancy  almost  entirely  on 
market  booming. 

The  '-  big  four"  of  the  market— St.  Paul,  Burlington,  Rock 
Island  and  Atchison— the  four  stocks  that  have  been  leaders 
since  July,  have  all  sold  off  this  week  in  spite  of  the  larze  net 
earnings  lately  reported  by  three  of  these  companies,  Roclc 
Island  being  tlie  only  exception,owing  to  the  lack  of  old  com 
on  its  route.  Perhaps  the  course  of  these  stocks  shows  the  iin- 
mediate  temper  of  the  market  better  than  anything  else,  and 
shows  how  much  the  circumstances  above  referred  to  in  the 
first  paragraphs  have  influenced  particular  stocks,  however 
strong  their  position.  Chicago  Gas,  with  the  usual  crop  of  rumors 
about  agreement  with  the  Economic  Company  has  been 
active  and  closes  at  57.  Cotton  Oil,  on  the  good  financial  ex- 
hibit in  its  report,  closed  at  363^,  though  the  directors  pay  no 
dividend  on  the  preferred,  as  they  keep  the  surplus  earnings 
for  working  capital.  Northern  Pacific  preferred  has  been 
quite  active,  closing  at  71I4,  against  1i%  last  week.  Tlie  coal 
stocks  have  not  improved  as  a  group  and  tliev  remain  weak. 
Among  the  Vanderbilts  the  C.  C.  C.  &  St.  L.  (Big  Four)  has 
been  most  active  to-day,  declining  from  70  to  68  at  the  close. 

The  unlisted  have  been  dull.  Sugar  closing  at  82}^  and  Lead 
at  13^.     Silver  bullion  certificates  are  down  to  94J^. 
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STOCKS 


AetlTe  KK.  Mtocka. 

iitoblBou  Toi).  Si  Sauta  Fe 

Atlantlo  <&  i'acltlo 

OsnaiHaii  I'licitlu 

Canada  Souiheru 

Oeutriil  (if  Now  Jersey 

Central  Faotflo , 

dtesuiivake  i&  O.,  vot.  tr.  oert. 

I)o       do       l8t  pret 

Do       do       2d  pref 

OhloaKo  A  Alton 

ClUoago  BurliiiKtoii  &  Qiiinoy. 
OUoaKo  &  Ea9t«ni  Illiuuls 

Do  pref. 

OhlcaKOMUwaukeeiSeSt.Paul. 

Do                             pref. 
Ohlcaffo  ife  Northwesteru 

Do  pref. 

CUoaKoRook  rsland&PacIHo. 
OhioaKO  St,  PuiU  Miuu.  &  Om. 

Do  pref. 

aeve.  Clnoln.  Chlo.  A  St.  L. .. 

Do  pref. 

Coliinibus  IlocklnitVal.  ATol. 

Delawari-  &  llud.wii 

Delaware  Liirkuwauua<Sc  West 
Denver  &  Klo  Grande 

Do                             pref. 
fiast  Tennessee  Va.  &Ga 

Do  Istpref. 

_      Do  2d  pref. 

Bvansvllle  &  Terre  Haute.... 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  lb  Western 

,    ^    Do  pref. 

I/ake  Shore  &  Mloh.  Southern. 

I-onB  Island 

Loui»ville&  NaahviUe 

LouIbv.  New  Alb.  <fe  Chicago. 
Manhattan  Elevated, consol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  &  West.. 

Do                             pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Mo.  K.&  Tex.,  ex  2a  m.  bends. 
„.      Do  pref. 

Missouri  Paciflo 

Mobiles  Ohio 

Mashv.ChattanoosjaiSrSt.Lonis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis  .. 
Do  Istpref. 

_       Do  2d  pref. 

Wew  York  Lake  Erie  <fe  M'est'n 
Do  .      pref. 

new  »  ork  <fc  New  England 
New  York  New  Hav.  &  Hart 
New  York  Ontario  A  Western 
New  York  Susquehan.  &  West 
Do  pref 

Norfolk  &  Western 

„  .  fo  pref! 
Northern  Paclflc 

^^.    D"  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  K'y  &  Navigation  Co! 
Oregon  .--h.  Lhi^&trtab  North 
Peoria  Ueea'ur  &  Evansville. 
Phlla.  &  Read.,  vot.  trust,  cert. 
Pittsburg  Cinu.  Chic.  &  St.  L. 
_.  Do  oref. 
Pitts,  ii  West .  pret.  tr.  certs. 
Blohmond  ifeWestP'tTermlnal 
„,  Do  pref. 
fUo  Grande  Western 

Do  pref. 

Some  H  atertowu  &  Ogdensh 
■Bt.  Louis  Alton  &  T.  H.,  pref. 

»t.  Louis  Southwestern 

..  „  Do  pref. 

•t  Paul  &  Duluth . 

-.  „  D«  pref. 

St.  Paul  Minn.  &  Manitoba... 

Bouthern  Pacltle  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  &  N.  Mich. 

Toledo  &  Ohio  Central 

„       Do  pref. 

Onion  Paciflo 

Union  Paciflo  Denver  &  Gulf 

Wabash 

_,.     Dc  '""pref! 

Wneellng  A  Lake  Erie 

_.      Do  pref. 

wwco  nsin  Central  Co 

nUrrliaiiooiiH  Siockn. 
American  Cotton  Oil  Co 

Do  pref. 

Am.  Sugar  Eef.Co..temp.  ctfs. 

Do         pref.,  temp.  ctfs. 
Weago  Gas  Co.,  trust  rec'ts. 
Oalorailo  Coal  A 
gjnsoildatod  Gas  Co...!'!.!!! 
Dtatilliug  A  Oattio  Feed'gCo. 

gaison  General  Electric 

■•Mo  ual  Cordage  Co 

_        '>o  pref. 

national  Lead  Trust 

■orth  American  Co 

Oreron  Improvement  Co   

Paoiflc  Mail 

Pi|>e  Line  Certlflcates'^'!!!!!!! 
Pullman  Palace  Car  Co         „ 
Mlver  Bullion  Ceniflcates.... 
Tennessde  Coal  A  Iron    ..  . 
_        D:)  pref. 

western  I'ninn  Telegraph 


HIOHSBT  ASO  LOWS8T  FBIOW 


BatordaT, 
Oot.   31. 


43>4    13i« 
"6i«      51s 
•8719    89 

60  6OI4 
1141a  115i« 
■32  S3 
'2&ii  2619 
♦58  6d 
'38  39I9 
•137     142 

98  "b    99 

' 72 

■ 102 

75%  7508 
118%  118% 
11608  116% 
138>«  139  I 

82       82I4I 

33T9  33T8J 
*92  9419I 
•71 19    72    I 

96       96 

31%    81% 
I28I4  129 
139     140ie 
•18        20 


UoodsTi 
Nov.  2. 


41%    42!|| 
fiifl      S>8 

•87!W    88\ 
5919    59Tg 

1U%1I5<« 

*32        33 
ihH    25^ 
58       68 
3;j]9    38>t 

135     142 
97I9    9816 

70  70 
101 

74%  7514 
118  118% 
115!|i  116% 
138  140 
81%  82% 
33>9  3379 
'90       94 

71  71I9 


Tueaday, 
Not.  8. 


3119     3II9 

127»4  129 
139>4  140«4 


2519    25'»9 
59%    59% 


SO'8    SO^g 

44  4419! 

30  30>4' 

*68%  69i«! 

38%  39% 

'225  230 

19%  19% 

•919  10 

*36i9  38 

*17  18 

•52  53 

•2719  27% 

74  74  >4 


2414  2414 

20  20 

38''g  39% 

•26I4  27 

67  67 14 

'13'%  "li'14 

58  58 

41''8  41 '8 

♦72  73 14 


'I4I9    16 
'16%    1719 


2678 

27 

zeu 

51 

51 

50% 

83)4 

83 1« 

8214 

93>4 

9314 

93 

55  >4 

57 

56 

36 

.3619 

35'8 

•99%  101 

•99 -9 

51% 

51% 

51% 

98 

98 

97% 

92% 

93  >9 

93 

*98i9 

99 19 

99% 

16 

16 

16 

18% 

19 

18>4 

•24 

25 

•24 

37 

37»9 

.3619 

5878 

5914 

59% 

I8919I8919 

11175 

95% 

96 

95>9 

36I4 

37 

36 

•90 

100 

•90 

82 

82  >4 

'«1% 

♦18  1919 

♦74  80 

23  23 19 
19%    19% 

38^8  39 

26  26I4 

6619  i6i9 

"I'sis  "14 

'57  60 

4II9  41>9 

7219  72I9 
110     IIOI9 


1319 

18 

48 

84 

4014 

1919 

13% 

28>9 

38  >4 

77% 

18% 

27>9 
52 
83^ 
93 
57>« 
36^ 
I  101 
51% 
97% 
93  >4 
99% 
16 
18% 
25    I 
37 
60%' 

175  I 
95^8 
36% 

100 
H2% 


n 
o 

I 


WednsMlaTi 
KOT.  4. 


42%    48l« 

6««      0>4 

89       8Q>« 

50%  eoi« 

114i()115l« 


TliurMtay, 
Not.  5. 


2519    20  •• 
♦88       60 
♦38       40 
139     180 
97%    e8>« 
71i«    7l'« 
09       00 
7514    76»« 
118%  110% 
llli's  116% 
139>9  13919 
81's    82i« 


34 
•91 

71 


3i% 

94 

71% 


31l9  8II9 
128  129% 
139%  I4OI9 
•1719    10 

47 14    47>9 

•«  6I9 

♦45       60    I 

1319     13>9 


41%    42'* 

* 6i4 

88%    88<W 
60       6919 
11319113% 
•32       33 
247)    3&I9 
56Si    S7i4 
38         38 
137      142 
06 19    0778 
60       69  >s 

101 

74%  75I9 
II8I9II9 
115%116>4 
138%  138% 
80  8118 
33I9  33% 
♦90  94 
60%    70% 


l^day. 
Mot.  6. 


lU     111 
10219  102)9 
•919    1019 
♦27       30 
19  >9    I919 
♦<13        61 
123     124 
96I9    96% 
7814    79 
23%    2378 

100%  100)9 


31  31 14 
125  12719 
137%  139% 
'I719  19 

47   47 
6    6 

44>9  44>9 
♦1319    14 


iimiim 

IOII9  IOII9 

9%      9%! 

•27       30 

19        I9I9 

6II4    OII9' 

123      l'J3    j 

96%    96%l 

77%    78141 

23)8    23% 

9U>4lOO    I 

19>9    19%l 

10519  106 

•78        84 

109     1 12 

■6I9      7 


4l>a    43>« 

• 6«« 

88       88 
68>a    60^ 
113     11319 
♦31       32 
24       247s 
55       5619 
3.'\%    87 
135     142 
06l«    07% 
68       68  >9 

101 

74%  75I4 
117%  11819 
114%  11579 
138     138 


Balm 
of  tb* 

WMk, 

Bbaru, 


KaD^aof 


lalMl. 


LoWML 


HKkMt 


79 19 
32 19 
93 19 
68 
95 
31 


8019 
33  If 
03  >9 
70 
96 

31>4 


47l«B«pt.n 

01    ftntii 
6IW0X.  ii 

I93«Apr.  Si 

a4T,0(it.    i 

SH     Bep<.af 

■  3919  Oct.  so 

7  l(K)SH<ip|.38 
3 1  73i9i^pl.31 
2  103i9fl<ipt.31 

3i  7614  orL  as 

8  123     Sept.  31 

9  117%  Oot   38 


I2t>9  12019 
13614  I38I9 

18 

47 
6 
50 
1319 


6 
♦44 
13)9 


110     110 
IOOI9  101 
914      9)4 
28       28 
19        19 
61        um 
1221s  I23I9 
♦96        97I9I 
7678    78 
2178     2178 

louig  100% 

-18  20 
IU5I9  106 
"75  83 
109  112 
'6)4      7 


120,0«&    34%  Mar   10 

300      4%  Au(C.    0 

H9?    72 14  Jan.     6 

9,046    47%  July  30 

2,621  ion  14  JUM 39 

' 20     rab.  34 

4.8161  UI4  July  80 

2^16,  42     July  20 

900    22     July  31 

..     10123     M.«y  12 

6«,470|  75%  Mar.    - 

635    41%  Jan. 

,.„      6    83     Jan. 

113,708'  50%  Jan. 

7,237  10519  Jan. 

8,985  loai*  Mar. 

„     140  130     Mar.  IH  I38I9  Jitn.  13 

32,091     63%  Mar    «    87:s.  Hept  21 

3,30<)    21     July  30    357,  Hopt23 

22.%    77i«Jiin.  211    »«%  Oct      0 

28.885    .10%  July  30    7419  Sept  31 

670    00     July  27    98     Jan.     0 

1,700    22     July  31     34%8«pt.3« 

U.tii7  12119  Nov.     OUmSept    8 

73,396, 130%  July  27'14.%%  Sept  21 

I314  July  30    21     (Xt     3 

300;  40  July  .30  637,  Jan.  14 
250,  5  Jnly  30  814  Jan.  14 
lOOl  42  July  20  66  Jan.  14 
400      97HJuly  30    lOigJan.  14 

tlll>9  l''el>.     5  129     Apr.    S 

440    72     Jan.     '-'Ill     Oet  3S 

032[   90     Mar.    9  l04i9Qot.   31 

160      6     Aug.  10    12     fileptlO 

25!   20     Jan.     3    33i«B«|it21 

1,3501    12i9July31     JlieOct      5 

944^53     July  31    6g>4  8ept21 

6,295  xl05i9Joe30  I26I4  Oet.     5 

650    86     Jan.     3    09l4  8eptl6 

28,974'  657,  Aug.  14    82%  May     I 

800    18     Mar.    9    29  >«  Apr.  27 

995    95     July  30  109     Apr.     6 

200    17%  July  29    2514  8ept  10 

1,220    87I9  July  30  107%  Oot  30 

70     May  21     93     Jan.  18 

0819  May  19  113'4  8ept31 

3%  Aug.    3      9     Aug.  34 

7%  July  30    18     AU'.-.  24 

llWMar.  14    20     Sept  18 

li<%  Mar.    6    29%  Sept  17 

54^0ct     2    77%8«pt31 

306    26     Jan.     21  45     Sept  21 

100,  79%  Aug.  17  no     May  29 

9819  July  28  115     Oot  21 

11 14  Aug.    7|  22%  Oot  18 

57     Jan.     2     84    Oct   10 

23     Jan.     2    4719  Oct   14 

17i9July  311  S17gO<,t     7 

47 19  June  29    72%  8ept  IS 

31     July  30    43     Septal 

225    July     r>  271      Keb.     S 

14     July  30    23%  Sept  17 

6%  July  30    11%  Sept  30 

25     Aug.     4    41 7^  Sept  30 

13  Aug.  17    18%  Oct      6 
46%  Aug.     6    57%  Jan.  14 

10,765    20%  July  30    307,  Bept  23 

66,337    58%July  3l|  78%Bept31 

25;    1 5  %  Mar.  1 1 1  26%  Sept  18 

14  Jan.  2  20i4  8ept31 
9  82  Jan.  IS 
5    30     Apr.  38 

24%8ept24 
43%  Sept  31 
387,  Oot  33 
68%  Sept  23 
43%  Aug.  35 
19%  Pell.  7 
76%  Fob.  10 
44  May  1 
7578  Sept  18 


65  Mar. 
19  Jan. 
14%  Jan. 
257b  Aug. 
12%  Jan. 
48  Jan. 
28  Jan. 
10%  July 
49%  Aug.  1 1 
23  Jiu.  2 
5514  Jan.     2 


86  X 105%  Julys  I  114%  Apr.  ll 
120  Jan.  6  122%  Jan.  If 
June  11  10  Oet  20 
Aug.  4  19%  Get  31 
Jau.  16  38\8epl.  21 
Jan.  6  00%  July  37 
Jan.  2  115%  Oot  26 
Jan.  16    44%  Sept  38 


245  6 

2.136  12 

630  24 

310  85 
000  100 

200  23 

12,385  11%Ju1t27 

480  13     June  30 

100  45     Apr.     e 
78     June    8 

28,699.  32%  Aug.  11 

100  14     Aug.  11 

1.315  8%  Mar.  10 

26%    27%  112,690  ie7aJan.     1 


16%  Sept  21 

21     Sept.  21 

61     Jan.  13 

88     Feb.  16 

52%  Apr.  38 

24%  Jan.  14 

16     Sept  18 

34%K«pt21 

8.9'.>5    29%  July  SO    30%  Sept  St 

6,295|   67%  Jan.     2    80     Septtl 

050.  15     July  30    28%  Jaa.  14 

19,0071  1579  Jan.     3    SO     Apr.  SS 

3.664    33%  Jan.     3    68     Apr.  SS 

16,595    57%  Jan.  17    03%  Sept. SI 

1,263    85     Feb.  27,  08     BepCSl 

5778  100,411    34     Jan.     3    6f)%  NVT.    4 

36%      3,076    27% July  90    SO%Mar.  16 

694I  92%  July    3  101     Oct  3S 

41%  Feb.  16    5478  8»ptl6 

88     Jan.     Sin     Fob.     S 

73%  Mar.  11  104     May  ST 

98     Not.    6  110%Mar     7 

14%  July  28    21%  Jaa.  If 

1 1  %'J.-in.     2 

15%  Jau.     7 

31%  Jan.  26 


8.700 

1.2-6 

4,180 

652 

5,728 

21,749 

100 

„    ,     8.720    

89     ijanMM    51%  Aug. 
174  .61  174     Nov. 


2l%Oot.     • 
S2%  May     1 

41%  Feb.   SS 

7    «1       Feb.   10 

H  1-.X!%  Jan.  14 

04%481.0i>«    94%  Nov.     5  lo7%  Jan.  14 

37  4.400    24%  July  30    41%  Or^   I* 

90  80     Jan.     «    (M>     fl»p«.Sl 

81%      3.612    Trt     J:iii      ■-•    •^■'M«!«eptl> 


*  These  are  the  pricea  Wd  and  aakedU  no  Bale  made     *  Prlcea  trom  t)«tt  ■xeh»B«M.    xBxdlT.    |  LowMt  U  ex  dW.*  rt«hu.    I  Ex  rKM>> 
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NEVf  YDSK  STOOK  EXC1IA.NGE  PRICES  (Coatian^l)— INACTIVE  STOCKS.         (t  Indieatet  actual  sales.) 


Inactive  stocks 
f  Indicates  nnlisted. 


160 

88 
130 

"27' 
:  sgis 

76H 
:  40 

14 


143 


Alabama  &  Vlikbursi; ..100 

Albany  &  PusqiielrauBa 100 

Atlanta  &  Cliarlotte  Air  LIT-. -.100 
Bellevillo  &  South.  111.  rrcf....lOO 

Boston  &  N.  Y.  Air  Line  prel 100 

Brooklyn  ElevatedT 100 

Buffalo  Eocliester  <fe  Pitts 100 

Preferred 100 

Burl.  Cedar  Eaiiids&Nor 100 

California  PaoiflcH 100 

Cellar  Kalls&  Minnesota 100 

Cleyeland  &  Pittebnrs 50 

Oolumliia  &  Cireenyille  pf 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Dnhith  8.  liore  &  Atlan.ll 100 

PreferredlF 100 

niut  &  Pere  Marquette 100 

Prjferred 100 

Oeorsia  Paeifiolf 100 

Green  Bav  Win.  &  St.  Paul. ...100 

Houston  iS  Texas  Central lOOi 

Illinois  Central  leased  lines — 100  * 

Kanawlia  &  MieliiKan lOOi 

Keokuk  &  Des  Moines 100[ 

Preferred 100; 

liOuisv.  Evans.  &  St.  Lo.,  cons. 100, 

Preferred 100] 

louisv.  St.  Louis  &  Texas IflO  J 

Mahonins  Coal 50. 

Preferred 50j 

Memphis  &  Cliarleston 25 

Mexican  National lOOl 

Morris  A  Essex 50  UliJa 

K.  Y.  Lack.  &  Western 100 

K.  Y.  &  Northern  pref 100      16 

Peoria  &  Eastern 100 

Fltts.  Ft.  Wayne  &  Chicago. . .  .lOO 
Pittsburg  &  Western 50 


Xov.    6. 


Lid.  lAsb. 


170 

92 

150 

39'8 
79's 


6H 
13 

6I4 
14 
34 
80 

5 

11  »4 

90 
10 


151s 
75 


I     93i 
152 


Range  (sales)  in  1891. 


Lowest.        Highest. 


162     Aug. 


23 


135 
99 
30 
29 
74 
20 
13 


150 


3^  Mar. 
144     June 


1h 
20 

7 
16 
27 
83 

7 
11% 

3 


13 


112 


18 
III4 
134 


June 
June 
Apr. 
Jan. 
Jan. 
Apr. 
Sept. 


167>s  May 


140  May 
1031s  Feb. 

30     Apr. 

43ie  Sept. 

811s  An.?. 

40     Nov. 

14     Oct. 

9     Aug. 

152     Jan. 


4%  Feb. 
12     Feb. 

5  Apr. 
12  Sept, 
1 6I2  June 
76I4  Oct. 

6  July 
July 
Jan. 
July 
Bept 
Feb. 
Jan 
Aug 
Jan. 
Mar. 
July 
Apr. 


5 

2 

90 

10 

1 

7 

23 

55 

5 

70 

101 


22%  Oct, 

5     Jan. 

1371*  July 

104     Jan. 

16     Mar. 

5      June 

149     Jan 


7^8  Sept. 

15  Mar. 
8I4  Sept. 

17%  Oct. 
27'>b  Sept. 
86I9  Apr. 

8%  Jan. 
12%  Oct, 

4I3  Aug. 
90     May 

16  Feb. 
6     Aug. 

ISifiApr. 

30I2  Jan. 

63     Jan. 

18     Jan. 

85  Jan. 
IO912  Apr. 

40     Jan. 

5 Is  Aug. 

1 48i«  Mar. 

110     Mar. 

22     Apr. 

113lOct. 

1521s  Nov. 


Inactive  Stocks. 
II  Indicates  unlisted. 


Nov.  6. 


Bid.    Ask 


Rensselaer  &,  Saratoga 100 

St.  Joseph  &  Grand  Island 100 

Bt.  Louis  Alton  &  T.  II 100 

St.  L.  &  Ban  Fran,  let  pref 100 

South  Carolina 100 

Toledo  Peoria  it  WestemU 100 

Toledo  St.  Louis  &  K.  CityH  .. 
Virginia  Midland 100 

miscellaneous  Stocks. 

AdarasExpress 100 

AmericLnBank  NoteCoH 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref  ..100 

Brunswiclc  Company 100 

Chic  June.  Ey.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  ot  Brooklyn 100 

ColumbusA  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co.  pref 100 

Phila.  Natural  Gas 50 

Postal  Telegraph— Cablell..  . 
Quicksilver  Mining 100 

I*referred 100 

1  Texas  Pacific  Land  Trust 100, 

U.  8.  Express 100 

I  Wells,  Fargo  Express 100 


165 


30 
7618 


15% 


148 
43% 

:ii8 

80 
98 


80 
15 
135 
26 
18 


15 
21 


21 

32 

10 

39 
250 
lOlis 


180 
35' 


17 


ISO 
451* 


82 


138 
30 
19 


18 

21 

81 

23 

34 

12 

40 14 
230 
103 


liamc  (sales)  in  1891 


Lowest. 


165     Aug. 

5  Feb. 
26I3  Jan. 
55     Feb. 

312  Jan. 
14     Mar. 


134     Oct. 


113  Jan. 
7812  June 
961s  Oct. 
9  June 
69  June 
81  July 
7715  June 

14  July 
I0313  Jan. 

231*  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68  May 
181s  Oct. 
22     Oct. 

9I2  July 
38  Aug. 
60     May 


Sirjhetl. 


185     Mar 

0     Aui 

33     Apr 

76     Pept 

9%  Sept' 

16is  SeptJ. 


150     Feh 


33 

4 
:  211* 
>   17 
;  501s 
138 


3414 

5 

22 

19 

52 

143 


123      Feb. 

821-2  .\pr. 
101%  Mar. 

21     Jan. 

80     Mar, 

86     July 

92     Mar. 

1933  Jan. 
137     Oct. 

2SI4  Oct. 

211s  Sept. 

60     Jan. 

16     Mar, 

2313  Sept 

83     Oct. 

4238  Jan. 

33     Oct. 

13     Sept 

44  Jan. 
290     May^ 


23  Fell. 
34  Jan 
3%  Oct. 
20  Nov. 
14  Mar. 
5018  .luno 
137     Jan. 


24  May 
38  Fet), 
6~8  Jan, 
40  Fob. 
ig'gApr. 
70  Jan. 
145     Feb, 


'  No  prloe  Friday ;   latest  price  this  week 


NEW    YORK    STOCK    EXCHANGE    VVilQ^^.— STATE    BONDS    NOVEMBER   6. 


SECUEITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  53 1906 

Class  C,  4s 1906 

Currency  f  undine  48 1920 

Arkansas— 68,fuud.Hol. 1899  1900 

do.  Non-IIolford 

7b,  Arkansas  Central  UK 

loulsiana— 7s,  cons 1914 

Stamped  4s 

Missouri-Fund 1894-1 895 


Bid. 


Ask. 


SECUEITIES. 


10012  IOII2'  New  York— 08, loan 1803 

1061s  107    1  North  Carolina— 6s,  old J&J 

93I3      Funding  act 1900 

961*      New  bonds,  J.  &  J. ...1892  1898 

13  Chatham  EK 

183  Special  tax,  Class  1 i 

10         Consolidated  48 1910 

I    6s 1919 

Rhode  Island— 6s,  cou..  1803-1894 
South  Carolina— Os,  non-fiiud.1888 


951a 

7 

150 

3 

103 

861s 
103 


Bid. 


101 

30 

10 

20 

3 

3 

971s 

120 

101 

2 


Ask. 


7 
100 
125 


3 


SECURITIES. 


Bid.      Ask. 


S.C.(cont.)— Brown  consol.6s.l893| 

Tennessee- 6».  old 1392-18981 

Comiromise,  3  4-5-63 1912 

New  settlement,  68 1913 

5s 1913 

3s 1913 

Virgini.a— 6s,  old 

I    68,  consolidated  bonds 

6s,  consolidated,  2d  series,  reels. 

I    6s,  deferred,  t'st  rec'ts,  stamped 


97 


99 


70 

101 


110 

100 
6914!   7  01* 


L 


New  York  City  Bank  Statement  for  the  week  endiug  Oct. 

a 

1, 1891,  is  as  follows.    We  omit  two  ciphers(00)  in  all  eases. 


(00<  omitted.) 


Baokot  Ne\r  York. 

Santiattan  Co 
8rchant8' 

Mechanics* 

America. 

Pbenlx 

Olty 

Tradesmen's 

Otaemical 

Mercbante'  Kxchange 
•allBtlu  NationiU.    . 
Butchers'  £  Drovers' 
Mechanics'  dt  Traders 

Ch-eenwlch 

Z«eatn6t  Manufact'rs. 

Seventh  Natloiuil 

State  of  New  York.... 
American  Exch.auge.. 

Commerce 

Broadway 

Mercantile 

Faolflo 

Bepnblic 

Obatham 

Peoples' 

Rerth  America. 

Hanover 

Irving 

Oldzens' 

Haamn 

Markets  Fulton 

Bt  NIcholai 

Sboe  A  1/eatlier 

Oku  Kxcliange 

ODntlneotal. 

Oriental 

Importers'  A.  Traders' 

Kant  RlvBr..V.""ir" 

Fenrth  National 

Central  National 

Second  National 

Htnth  National 

First  Natumal "' 

Third  National " 

K.  Y.  Nafl  hxcbRDKe 

Boirery 

Hew  York  Connty 

Oermar .  A  nii;rlr4in . 
Ohaee  Nulonal....  " 

WUtli  Avenue 

Verman  Kxchaage.'.". 
Germaula..  •. ...  . 

Halted  Suiea 

l«tncoln 

Sarfleld 

Fifth  Nallonal 

Baak  of  the  Melrop. 

WeetSlde 

BeatwanI 

Blxtb  National. 
Western  .NntionU... 
nnt  Natiaual,B'klyn 

T«*l 


OaptU. 

Survlut. 

* 

» 

2,000.0 

1,896,7 

2.050,0 

1.638.2 

8,000,0 

P40,6 

2,000.0 

1,971, J 

8,000,0 

2,0.'iO,3 

1,000,0 

445,2 

1,000.0 

2,4  84,1 

750,0 

12I,'2 

300,0 

6,673,6 

600,0 

164,0 

1,000,0 

i,Bes.s 

300.0 

301,6 

400,0 

414.V 

200,0 

149,n 

800.0 

667,8 

300,0 

70.2 

1,200,0 

505.7 

5,000,0 

2,109,0 

5.000,0 

3,331,0 

1.000,0 

1.6.i8,3 

1,000,0 

1,,')20,7 

422,7 

4.!'<,3 

1,500,0 

988,--' 

450,0 

b34,4 

200,0 

321, :i 

700,0 

575.6 

1,000,0 

1,8S)3,S 

.100.0 

312.U 

800,0 

4:4.7 

500.0 

244,!> 

760,0 

778.7 

600,0 

112  9 

600.0 

2i3.1.8 

1,000,0 

1,1882 

1,000.0 

283,ii 

300,0 

408.1 

i,5on,(, 

.VJ31.1 

2.000.0 

■i.im,» 

250.(1 

I4i.:> 

3,200,0 

i,7.a.o 

'i.OOU.U 

64i',d 

300.0 

408,". 

7S0.0 

270,3 

600,0 

8,800  0 

1,000.0 

32,7 

300.0 

160.5 

350.0 

490.5 

'200,1, 

679,2 

750,0 

277,1 

600,r 

1,C3H,» 

100.0 

8U0.2 

300,0 

6lb.9 

300,0 

6(i3.3 

600.0 

eso.'i 

800,0 

85!<,7 

200.0 

8K6,0 

150,0 

301.4 

800.0 

6:oi.7 

300.0 

242.0 

600.0 

18t,8 

200,0 

360,8 

2.100.0 

800.0 

800,7 

S».»71i.7  84.(>»l.o' 

Loans. 


t 

11,460,0 

10,541,0 
7,47<>,7 
8,204,0 

14,723.4 
4,310.0 
9,612,8 
1.81«,9 

22.308.9 
3.430,9 
6,145,1 
1,730,7 
2,130.0 
1,116.5 
3,013,» 
1,272.9 
3,325,9 

ll<,51(i,0 

19,014,(1 
5.621,2 
7.677,4 
2,870,0 
9,>'6*,? 
6.0.i7.0 
2.2t;l,7 
4,7.19,3 

14.314,3 
3,119,0 
li,89(i,3 
2,814  8 
4,(.P2,0 
1,937,8 
',i.8;0,0 

7.03  l,i 
4.3SU.1 
1,980,0 

22.4!l«.«i 

2/!,97.'^,8 

1,122,9 

19,0ll,l 

6,»c2,0 

4,432.0 

2.4  4«.0 
23,700.9 

3,iu3,b 
1,112.3 
2.509,11 
2,9,19,3 
2.781.8 
12,I97,S 
4,611,9 
2,80b.  1 
2,618.5 
4.6li3,;; 
4,067,6 
8,5S9.7 
1,S7,^,3 
>,99(>.y 
2.:(I2,0 
3.575,0 
1,681.0 
8,2  .'11,6 
3.697,0 


apecit. 

LtgaU. 

t 

% 

2,030,0 

870.0 

2,158,0 

646,0 

1,93  !.l 

199,U 

1,833,0 

649.0 

2,849,3 

l,18f,4 

60 1.0 

.171,0 

3,559,6 

1,382,(1 

328.7 

1:(2.7 

7,335,8 

1,848,1 

481.6 

5115,2 

033.4 

256,7 

235,9 

l(i4,y 

293,0 

260,(1 

172,8 

l!o!li 

416,7 

206,7 

18.S,7 

121,0 

'i32.8 

507,8 

2,614,0 

1.217,11 

2,561,4 

1,6'J4,7 

890,1) 

277.5 

l,74«,.'i 

6911,3 

422.8 

40'<,2 

1,689,8 

l,01.->.it 

1,001,9 

6(1 6,  •( 

321,2 

34(),.i 

897.0 

374,0 

4,184,0 

.'.73  5 

419,8 

319,H 

698,0 

176.8 

357,9 

312.4 

773,9 

SS'2.8 

126,3 
544,0 

243,4 
36,i,(i 

813,1 

23o,0 

1,084,3 
13'i,b 

17»,7 
36'<,3 

,5,3?5,0 

1,817,0 

6,8'J4,4 

l,63S.O 

85,(1 

162.9 

4,067,7 

1,117,6 

1,848,0 

40J,0 

1,113,0 

195,0 

734,1 

304,9 

4,6^5,8 

1,115,8 

92.7 

60;i,l 

111,2 

228.5 

srb.u 

170,0 

62,1,0 

13(1,11 

404. ri 

VSl.l 

2.2:(8,5 

1,302,-,! 

l,Uo5,4 

248,7 

1 85,2 

456,8 

32>',0 

4.16,4 

1.518,3 

97,2 

1,031,2 

8(  8.i 

50.', 4 

,110,4 

270.9 

216,1 

l.OSi'.O 

318,1 

314,0 

259,0 

712,0 

199,0 

178,0 

313.0 

1,384.3 

1,32(1,7 

361,0 

3'6,0 

Dtpotitt. 

10,710,0 

10,73.').0 
7,7^8.2 
6,984.0 

14,825.7 
3,^5.1,0 

11,670.3 
1,760,4 

24,516,8 
3,9:14,8 
4,241,0 
1,741,5 
2,2(15,0 

i.on,<,2 

3,439.8 
1,322,8 
2,785,9 

13,592.0 

14,038,1 
4.65  i,3 
8,265,2 
3,424,8 

10,424, 1 
8,2.i7,8 
3,202,6 
5,114  5 

15,647,1 
3,087,(1 
3.320.4 
3,l:'8.8 
4,211.7 
l,8.-,7,0 
3.120,11 
5,966,0 
5,03:i,5 
1,900.0 

21,108.0 

28.493,6 
91!1,6 

19.433.8 
7.881,0 
6,2«1,,0 
8.187,8 

22,3112,9 
2,81i?,9 
1,322.7 
2,7H0,0 
3,290,0 
2,5   6,4 

l:i,84^,9 
4.h79,3 
8,294,7 

8,;n;.7 

6,'.  93.9 
4,726,1 
3.B50,b 
1,921.5 
4,768,3 
2,222.0 
4,013,0 
1,31(1,0 
».dl7.5 
3,87.1,0 


407.1174,2  1-3.644,9  33,335.9  418!l89.1 


New  York  City,  Boston  and  Philailelphta  Banks : 

Specie,     urgalt.    Oeposits.i  Ci-'d'cn  Oleannt: 


{Capttrt/  dc 
Bakes.       .Surtiliu.     Loans. 


V.  York.'  * 

Oct.      3....!l21.S40, 

"       10.. ..11-28,064, 

"      17....'l'i4,303, 

24....;i24,303, 


"      31.... 

124,303 

Boston. ' 

Oct.    17.... 

65.842 

"      24.... 

85,842 

"      31.... 

61,612 

FbllR.' 

Oct.    17.... 

35,793 

"      24.... 

35,783 

3L...     35,793,: 


405,833.5 
401,842,3 
4(15.351.3 
403,6.12,4  82.210.1 
407,974,2  83,314,9 


•  Wtonll  tt03  cip\e 
delpblit,  tae  Item  "  d 


154.612.7 
154.430,4 
140,'212,8 

97,871,0 
97,8:2,0 
97,703,0 


64.158.8  :19, 

70.076.9  37, 
75,900,0  36, 
34 

33, 


8,7«F,8 
8,892,0 
8,776.1 


1.692.1 
750,4 
414,6 

,281.2 
335,9 

i,972,h 
:,584,:^ 
1,118,5 


28,907, 
29,870, 
29,848, 


lO?, 

404, 
413, 
416, 
418, 

131, 
131, 

131, 

99, 
99, 
99, 


9S 

592,8 
751,3 
139.8 


5,621 
5,031 
5,579, 


400.6  6.3  70, 
169,1^5,595, 

,»95,3  3,965, 
,181.64,113, 
,931,74,093, 

,3U,o'3,14t, 
,.•506.0  3,167, 
,570,0  3,191 


6  8114.460,81 

7  739.7441 
1  724,263,8 
0i0n2.57'i.»- 
2i6i7,033,3 


100,531,1 

95.63'i,» 
96,113,» 

60  253,t' 
69,09f',» 
66.156,3, 


'/»  i'l  all  t;»:i9  (t((,,-«».    t  i,i3  aliirf,  cor  Jjs^oaaaJ  I'ntia 
u9  to  otaer  bxukj." 


City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  AT.,Bl5lyn.St'k. 

Gen.  .M.,53, 1909...A&O 
Bl'ofcerSt.  m,  Fal.  t'. -stk.l 

Ist  mort..  78.,  1 90(>-.J&J 
Sr'dway  fe  7th-Vv.  -St'it.. 

1st  mort.,  53,  1904  .J&D 

3d  mort.,  53,  1914...J.feJ; 

B'way  Ist,  OS,  gii ,'.i4; 

3nil  6s,  int.  as  rent,,  '03.1 
lirooklyu  City— Stock 1 

Ist  mort.,  5,s,  1902..J  JtJ 

B'klvn  cnnBt'tt  5s.,  1808 
13kn.(J'yifeN'u5a,1938  J.tJ 
lentral  crosstown— si'k..  1 

Ist  mort.,  8.1, 1922.  M&N 
dent.  Pk.N.&  K.Kiv.— stk. 

Consols. 7»,  1902  ...J&d' 
Jty  Dk.E.  B.&  Bafy— Stk. 

lat  mort .  79  ian:<..j.tel)' 


110 

100 

l(l,'k 

28 

28 

110 

114 

190 

2()U 

102 

104 

100 

104 

100 

104 

92 

95 

;s8 

162 

100 

102 

108 

111) 

103 

105 



147 

115 

117 

122 

125 

113 

117 

l2-( 

132 

1(10 

103 

'Drv  Dock  E.  B'yJk  B.— 

1    Scrlo I    99 

iSlKllth  A.T.— .Stock 205 

ElglltllAv.— ScrHl,6s,1914  103 
4'2d  &  ar'nd  St.  Kry— Stk.  240 
I  lat  mort.,  7s,  1893.. \JcO  1(12 
'42dSt.  MauIl.A  St.N.Ave.!    37 

let  moi  t..  Us,  1910..  M&S,  110 

2d  .M„luooinB,63....J&J  49 
HoU3t.W.St.iP.F'y— .Mtk.  200 

lat  mort.,  7s,  1894. .J<SJ, 100 

Ni,uh  .Vvo I  95 

So  *  ml  Ave.— Stock 9-'' 

1st  mort.,  ,58,  1909.M.fcN  100 

Sixth  .4 ve.— Stock 170 

Tlilrd  .4. ve.— Stock 300 

1st  M.,  5s,  1937 J&J   108 

Tweuty-tbtrd  St.— Stock..  250 

Ist.mnrt,.   78.1893 Il(12 


in 

210 
lo» 
230 
106 

io- 
ns 

51 

io?"* 

jioa- 

llOO- 

1103 

1176 

li-iT 

2J0 
1101 


Bank  Stock  LUt— Litest  prices  of  i>i  lU  stieij  tais  vvo;}!:. 


BANKS, 


imerlca 

202 

207 

Vm.  Eioi... 

147  "a 

132 

Sowery 

305 

3:5 

Broadway... 

256 

•275 

ttatohs'i&Lic. 

1','8 

lh',1 

Central 

120 

130 

OUase 

490 

OUatUam 

100 

, 

daemical  — 

45l)C 

4800 

City 

430 

600 

ditizens' 

1511 

i75 

Ootuiubia 

250 

28<l 

Oommorce... 

186 

187 

0)atiueutal . 

137  ^ 

i.-fS 

Corn  Idxca... 

243 

Deposit 

115 

Uast  iUver.. 

l.'iO 

nth  Ward... 

200 

Fifth  Ave  ... 

2000 

FUth 

300 

first  

2600 

First  N.,  S.  I. 

108 

113 

11th  Street.. 

170 

i'oarth 

iVO 

i'/lkj 

BANKS. 

Bid. 

Ask. 

Gallatin 

360 

Garllold 

lUO 

German  Am. 

12U 

123 

German  Ki. 

330 

360 

Germaula — 

330 

Greeuwich.. 

145 



Hanover 

345  iseo 

Hud.  Klver.. 

115      153>-2 

Im,  Jt  Trad's' 

3S0      530 

Irving. 

183     Wii 

Leather  Mts' 

240 

250 

1  l,iucolu 

370 

Manhattan... 

175 

Market*  Ful 

220 

225 

Mechanics'.. 

190 

197 

M'chs'JtTrs'. 

218 

Mercantile. . . 

2'20 

Merchants'.. 

145 

\bi 

Merch'taBx. 

118 

12". 

Metropolitan 

7 

11 

Metropolis... 

370 

Mt.  -Morris  .. 

2.^0 

Murray  HIU. 

300 

Nassan 

ItO 

I  Bid.    Ait. 


New  York...  2.!5 
N.Y.Oo-dllty.  1)50 
N.Y.Nat-Kx.  U(_l 


107 
16U 
16'J 


Ninth 

1.-th  Ward 
N.  America. 

Oriental -235 

Pacilio !183 

Pivrk I  

Pcople'e ;30O 

Pheuix 1:0 

Proitoice  Ex.  117 
Kopnblic...  175 
Seaboard  ....il72i-: 

Second ...|325 

Sovoulh U25 

ShoedtLeath.  ; 50 
St.  NlclioiBa.;l'20 
Slate  oJ  N.Y.I  101 

Third ll'JO 

Tradesmen's.]  97 
Uuit'dstatea  -JOO 

Western 116 

West  Sirte...l20O 


'24» 


140 
110 


240 
330" 

138" 

iso" 

isS'* 

iiT' 
10s 
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BOSTON.  PJIIL\I)EliPIirA  AXU  RALTIXORB  STOCK  BXCHANUEH. 


Active  Stocks. 

II  Iiullcates  iiullatod 


Atch.  T.  &  S.  Fo  rx;aiilo»;.100 
AtUatli!  A  Pao.  "  100 
BalttmiM-c  A  Ohio  (Bait. J. 100 

l»t  pii-fiirreil  "         100 

2il  |>icfi'n«(l  "         100 

3(>stmi\-  AllKiiivi  Boston;. 100 
Boston  >Vc  Lowell  "  100 
Boston  A  Maine  "  100 
Conttiilof  Muss.        "         100 

PrefiTiTil  "         100 

Olilo.Biir.cVQuIn.  "  100 
Oliio.  Mil.  &  .St.  P.  rP*i7.;.100 
Olilo.  &  W.  Mich.  ri<o.'to»;.  100 
Olevp.  &  Ciintou       ••         100 

Prefcriod "         100 

Fltohl)nri;nrer.  "         100 

FL  &  Peru  Marq.       "         100 

Preferred  "        100 

Hiiut  A  Br.  Top.  fPliUa  ).   50 

Preferred  "  50 

/>ehlEh  Valley  "  50 

Maine  Cciitnit  CBostoji^.lOO 
Mexican  Central  "  100 
N.  Y.  *  N,  Ene.  "         100 

Prefernid "        100 

Sorthcrti  Central  (Batl.).  50 
Northern  PacifluCPA//«.;.100 

Preferred  "         100 

Old  Colony <Bnston).\O0 

Pennsylv.iuia..  fPhita.J.  50 
Phlladcl.  A  Krie.       "  50 

Phlla.  A  Heading       "  50 

Buuiinlt  Branch  (Boston).  50 
Union  Paiiflc  '•         100 

trnltedCo.s.of  N.J.rPAi7a.>100 
WesternN.Y.APaC/'Aaa.MOO 

raiaeellaneonii  Stocks. 

Am.SiiK'rRefln.TI  (Boston) 

Preferrea " 

Sell  Telephone ..  '■  100 
Bn9t.  A  Montana       "  25 

Bntto  A  Boston..        "  25 

Calumet  A  Hocla       "  25 

Canton  Co (Ball.).lOO 

Consolidated  Gas  "  100 
Brie  Telephone  rSo»toii;.100 
Lamson  Store Ser.     "  50 

Lehi'hConlANav  'FMl./  50 
N.  En?.  Telephone  rSwr  ji  JlOO 
North  American.  (PhU.).lOO 
Thnmwo-lVnUl.  .(Bost'n)  25 

Preferred "  25 

West  End  lyand..       "        

*  Bid  and  asked  prices; 


tV  »h«ro  Prlrea  —  oot  Per  flsntam  Pricaa. 


Saturday, 
Oct.    31. 


43  Vt 
•5 
103 

i'ii" 

'203 

178 

100 

•17 
35 
0S% 
7599 


•31 
73!^ 

•si" 

■47" 
49% 

•38  >a 
101 


43% 

104 
131 


177 
107 

181s 

35 

751a 

'■j'i 
221a 
71 

"82" 
20  "4 
47 
49^1 

1211s 
22% 
38'8 

101 


27«8 

7418 
160% 

55ie 
•3414 

lOij 


2758 

74 18 


55I4 
3514 
19% 


4058 
224 
•8 


40% 

234i« 

8^ 


83%    83ae 
9338    93% 

180      ISO 
43%    43% 
I5I9    15% 

'252     255 


■■4518    46 
•4314    43% 

•18      

49%    50 
50% 

18'8 


18% 


49%    49% 
26       26 
1658    17 
no  sale  was 


Monday, 

Nov.  2. 


41%    4211a 

6 

102%  102% 

' 131 

■117     

202% 

' 177 

165     105% 

16%    16% 
87 

07%    98 

74%    75% 

48 

7 


•20% 
73 


73 
23 


49%    50 

122 

20       21 
37       370s 
too     100 


27 14    27% 
73        73=8 

160      

II 54       51 '8 

'34         35 14 

19%  191i 


39%    40% 

224     224 
•8%      8% 


82%    83 
92%    93 

180     183 
42       42% 
15        15 

'262     255 


•45%  46 

43%  43% 

18  18 

4978  80 

50% 

18%  18% 

47%  47% 

26  20 


14 
luade. 


15% 


Tuesday,     Wednaaday, 
Nor.  3.  Nov.  4. 


75%    75% 


26 

47% 

49^8    SO 


27^8    27^9 
7338    73% 


5438  S4% 
•34  35% 
19T„19il,^ 


224     224 

•8%      8% 


1148%    50 


18%    18% 


II  Lowest  la 


42%    48% 

5  6 

103%  103% 

' 181 

117    117 
202%  202% 
175     175 
160     1U5 


16 


08 


m 

87 
98% 


75V  78% 

;;;:;:  "7% 

21%  21% 

73  73 

25 

8l>f 


49 ''8    50 

121% 

20  ig     a0''8 


37%    87% 
98       98 

70 

27%  27% 
72'8  78% 
Xl8l  161 
54  64% 
•33%  843h 
19. lu  We 


40%    401% 
225 

•8%      8% 


S3       83% 
93%    03% 

181  184 
42  42 
15        15 

255     255% 
61 


45% 
44 

18 


45Tfe 

44 

18 


4S%  49% 
50% 
18% 
40% 
26 
15% 


ls% 
xl6% 
•25% 

14 
ox  dirldeud. 


Thursday, 
Nov.  8. 


41% 

io8% 

203" 

i'co'i 
la 

"96% 

74»» 

"0" 
•20 

72 


42% 

103% 
181 

203  ' 
174% 
102 

10 

87 

97% 

75% 
..„.. 

22 


47 

4973    4978 

131 

10        20% 
36%    37 
98       98 


20%    27% 
71%    73'9 

180      

537g    54 
33       33% 

181iu  10% 


39%    3978 
224     224 
'8  8% 


8178    82% 
•93%    91 
184     185 

40       40% 

14        14 
255     255% 
' 61 

45%    45% 
44 


18  18 

48%  48% 

50% 

17%  18% 

45%  46% 

26  26 

14%  14% 


I   Rales 

of  the 

Krlda;,        Week, 
Not.  6.      Sburo*. 


41% 

•ioi% 

130 

117 

203 

178 

160% 

•15% 

96% 
74% 


72 
•86% 


42% 
S% 
104 
132 
118 
203 
175 
101% 

17% 

37 

07% 

76% 

47 
6 

1978 

72 
25 
82 


47% 

497g    50 

121 

19       10% 
38%    37 
98       98 
70 
26% 
72 


•60 
26 

n 


160     162% 
53%    54 


18 


39       40 
•223     224 

8  8 


82        82^ 
93 "i    93% 

18i     181% 
39       40 
14        14 
'252     2.56 

•00  61 
45%    45% 

•43%  44 
18  18 
48%    48% 

50% 

17%    17% 
44%    45% 
2«       28 
14%    15% 
X  Ex  dlv. 


Baa«a  orMlaa  la  IMl. 


Ixiweat. 


lllfflMM. 


43,71 0 
170 
11« 

i 

at 

3:1 

3,398 
031 

to 

7,00s 
8,000 

"so 

S 
156 


110 
603' 

7.220; 
S,114 

es 


0.235 

16,130 

10 

8,552 

705 

65,463 


4.898 

99 

100 


2t%Mar.  10 

4%'Jann3o 

85     Mar.    4, 

127     Jan.     7 

113     Jan.     0 

1 1)2     .Ian.     a 

172%  Jtifie  12 

157     July  10 

10     Nov.    4 

34%Jao.     2 

757,  Mar.    7 

Bl     Jan.     2 

41      Mar.  13 

8     Mar.  14 

17  Mar.  14 
00%  Am.  14 

18  Mar.  19 
68  July  30 
17%  Jan.  2 
43%  Mar.  20 
457,  June    4 

120  Am.  18 
17%  July  311 
31  July  31 1 
94  July  31' 
63%  Jnne  1' 
20<i  July  30 
58%  July  31 

101  Nov.  4 
49%  May  19 
24     Julr  30 

13'»  .Auk.   4 

4%  Pel).     5 

32%  Anx.  11 

22i  July  31 
6%  July  31 


4,970    58% 

873    84% 

863  173 

1,746    39 

1.105    13% 

117  240 

I  49% 

135    42 

63    43% 
3261   15 
1,784    41% 

'  47% 

3.910    117g 
3,084  i38% 
315    34% 
19,125    14 


Jan.  17 
Mar.  11 
AnK.  27 
Not.  6 
Jan.  2 
July  31 
Jan.  27 
Auk.  1 
Oct.  26 
Mar.  30 
July  31 
July  30 
June  23 
Aug.  5 
Auk.  14 
Not.    2 


47%IMipLflt 
«N  An*.  St 

101       (let.        » 

131     A|>r.    I 

III*     A|>r.  li 

■i»:     Jan.  M 

l«%Peb.     • 

2<m%  Peh.  It 

30%J»n.  It 

40      frt).     t 

10«%H^pt.2»l 

70%  Oct.  2« 

51      Jan.     » 

7%fb-|>t.  It 

25     Rept.28 

85%  Jan.     S 

27%  Hept.  It 

86%  Apr.  23 

28%  Kept.  23 

40     8ept.31 

51  %  Hept,  33 

146     Feb.  11 

25     8e|it.  It 

427,  Hrpt.18 

]10%Jnu.  IB 

71     Auk.  31 

30%«opt.21 

78%  Kept.  31 

168%  Apr.  99 

56     Oct.  2S 

35%  Oct.   It 

21iai.8ept.31 

7%  Ang.  Si 

82%  Apr.  SS 

230     Feb.    t 

97a  Sept.  It 


93%BepttI 
97%  Bejit.  22 

220  Jan.  14 
50  .«ept.  2 
20     Bept.    2 

380  Mar.  81 
62%  Sept.  1 
49  Jan.  M 
50%  Mar.  U 
24  Jan.  • 
50%  Got.  38 
53  Mar  ft 
21%Oct.  5 
52%  Sept.  31 
26%  Septal 
24%  Apr.  2S 


Inactive  Stocks. 


Prices  of  Nov.   6. 

Atlanta  A  Charlotte  (Bnlt.) 
Boston  A  Providi'uce  {Boston) 
Camden  A  Atantiopf.  (PkUa.) 
Catawissa " 

l9t  preferred " 

2d  preferred " 

ventral  Ohio (Bait.) 

<JUar!.  Col.  &  Augusta       " 
ionueetieut  &  Pass.  (Boston) 
Connecticut  River...         " 
Delaware  A  Bound  Br.(P7(i7a.) 
Har.PorLs.Mt.JoyAL.        " 
Kan.  C'yPt.S.  A  Mem.  (Boston) 
tCvFts.  AGulf  pf.        " 
K.  City  Mem.  A  Birm.        " 

Little  -Sdiuvlkill -  (PhUa.) 

Manchester  A  Law..  (Boston) 

Maryland  Central (Bait. 

MineHill  A8.  Haven  (Phita.) 
NesquehoniuffVaL...         " 

Northern  N.  H (Boston) 

North  PeuiLsylvanla.  (Phita.) 
Orejton  Short  Line... (Boston) 

rarkershiir}; (Bolt. 

Pennsylvania  A  N.  W.    (P/iUa. 

Raleijih  A  Gaston (Bait. 

Eutiand (Boston) 

Preferred 

Seaboard  A  Koanoke.     (Bait.) 

1st  preferred •• 

West  End (Boston) 

Preferred " 

West  Jersey (Phila.) 

West  Jersey  A  Allan. 
Western  Maryland..      (Ball.) 
Wilm.  Col.  A  Augusta        •■ 
Wilminct'nAWeldon        " 
Wisconsin  Central...  (7io«to») 

Preferred., " 

Worc'st.Nash.AKoch.        " 

msuKLLANEOUS. 

AUonez  Mining (Boston) 

Atlantic  Mining. '• 

City  I'assenirer  KK...     (Bait.) 

Bay  Slate  (ias (Boston) 

Boston    Laud " 

Centennial  Mining...       " 
Fort  Wayne  KlectricTT 

Franklin  Mining " 

Freuchnrn'sBayL'ud       " 

Huron  .MininK " 

Illinois  sieell) " 

Ktarsarjje  Miniuir " 

Morns  Canal  guar.  4.  (Phila.) 
Pri-leiied  guar.  10 

OMei,!,.  .Miriiii!; (Boston) 

Pewal)ie  .Mining •• 

Pullman  Palace  Car..        " 

Qulney  Mining " 

Tamarack  Jlinlug " 

XhemsuKlec.Weel'irfl        " 


Bid. 


100 

100 

50 

50 

50 

50 

50 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

)  50 

50 

so 

100 

50 

.100 

)  50 

)   50 

)100 

100 

100 

100 

100 

.  50 

50 

.  50 

50 

.  50 

100 

100 

.100 

100 

100 

.   25 

25 

.   25 

.   50 

10 

10 

25 

25 

6 

25 

100 

25 

.100 

100 

.   25 

25 

100 

25 

25 

lOOi 


89% 
248 
25 


53 

10 

121 

223 


t  79% 
30 


67 


66 
53 


81 
22 


69% 
82 


12 
107 


17 


2 
11 


22 


12 

12% 

13% 


11 


200 
29 


172 

iso' 


Ask. 


90 


Inactive  stocics. 


Bid. 


60 
57 


23 

ii' 


Thom.Europ.E.WcldH  IBoslon)  100 

Water  Power... "        100; 

Westing.  El.  tr.  rec.K       "  80 

fosnd— Boston.  „^  ,^,l 
3.F.100-yr.  1  g.,1989,  J*Ji 
100-Vear  income  5  g.,  1989.8«pt. 
Burl.  A  Mo.  River  Exempt  6a,  JdcJ 

I    Non-exempt  6s 1918,JAJ 

I    Plain  49 1910,J&J 

Chic.  Burl.  A  Nor.  Ist  5,1926,  A*0 

2d  mort.  6s 1918.  J&D 

Debenture  Cs 1896.  JAD 

Chie.Burl.A Qulney  4.S.. 1033, FAA  j 

Iowa  Division  48 ls)l!i,  AAO  5 

Chic.AW.Mich.  gen.  5s.  1931,  JAD  5 

Consol.  of  Vermont,  ."w.lrttS,  JAJ  J 

Current  River,  1st.  58.. 1937,  AAO  J 

Dct.  Lans.ANor'nM.7s.l907.JAJ  § 

Eistern  1st  mort.  0  g.,  1906,  MAH  S 

I rce.Elk.  A M. V.,1  st, 0s.li)33,  A AO  { 

Unstamped  1st,  6s ....  1 933,  AAO  §  1 10 
.C.C.A8priug.,lst,5g.,1925.A40'} 


2% 
9% 

81% 

63 
114 
103 

80 
[100% 
ilOO% 

99% 

88% 

00 

02 


Ask. 


Bonds. 


3 

10% 

81% 
63% 


100% 

101     i 


93 


88%' 


107 
121% 

iio'i 

05    1 


4% 
70 


70 
119 


71 

82% 


27 
15 


17%| 
45    I 


2% 
11% 
69 
22% 

6 
13 
13 
14 

4% 

75" 
11% 


K 

K.  C  *'.  B.  <K  i»l.  con.  o.s,  Lv^n,  iuwn'o 

'K.C.Mem.  A  Blr.,lst,5s,1937,  MASS  69 

IK.O.  8t.  Jo.  AC.  B.,  78.. 1907',  JAJ  § 

L.  RockAFt.  8.,lst,7fl..l905,  JAJ  S 

Loui8.,Ev.ASt.L.,lst,6g.l936,A40}l07 

2ra.,2— «  g 1030,  AAO  4 

Mar.  11.  A  Out.,  Os 1935,  AAO  { 

Exten.  68 1923,JAD«100 

Mexican  Central, 4k...  1911,  JAJ  J  71%    71% 

letcoiisol.luconiC8.3g,non-oum.'J  35%    36% 
I    2dconsol.  incomes.  39,  non.«nni.l«  19    1   19% 

N.  Y.  A  N.Eng.,  1st,  7«.  1906.  JAJ  Si  19    i 

I     Ist  mort.  63 l(»«5,JAJ§H0%lll 

2dmort.  Os 19M,  P4A  } 104 

1    2d  mort.,8caled,5s...l903,  F4A  & ' 

Ogdcn.  A  L.  c.,Con.6».1930,A4O* 

f    lnc.68 -1926. 

'Rutland,  Ist,  6s lOOi  MAN  {108 

I    2d,  59... 1808,F4A 

Bonds.-Philadelihig  ,,, 
AilegTieuy  Val.,7  3  lOs.  18»8,  JAJ 
lAtlautic  City  Int  Ss.  g..  1910,M*N| 
iBclvidere  Del.,  1st,  Os.. 1902,  JAD 

Icatawissa,  M..7» IWOO,  FAAl 

Char.  CIn.A  Chlc.lst  jg,  194'/.  q— J' 
iCIearfleld  A  Jeff.,  Ist,  6«.  192. ,  JAJ, 

'connecting.  «s 1900-04.  MA8! 

Del.  A  B'd  Br'k.  1st,  78. 190.5,  FAA 
EitotonAAiu.  l»tM..r..«.1930,M4N, 
Elinir.  AWilin.,  1st.  69.1910,  JAJ. I 
lUuut.  A  Br'dTop,Cou.5».'95,AAO 
iLchIgh  Nav.  4%s 1914,  O-J 

2d  68,  gold....... 1897,  JaD 


110    ' 
103%  . 

lia    I. 


118 

ize" 


101 

108 

111 


30    I 
173% 

I'si  "1 


,    General  mort.  4%8,K-1024,O—F    

Lehiu'h  Valley,  Ist  l>»...l'J98,  JAD    113 

i    id^s 1910,  MAS    134 

ConsoLO 1933,JAl>    128 

'xoith  I'oun.  1st,  7s.. ..1896.  MAN    110 

I     Gen.  M.  7s 1903,  JAJ|  12.% 

Pennsylvaula  gen.  6s,  r..lOip,  Var   130    | 
'    Cimsol.  69.  e 10O5.  Vsr  t   194 


^135 

liii' 


Penna.  Consol.  5s,  r 1919,  Var' 

1    CoUat.  Tr.  4%  K 1013,  JAD 

Pu.  A  N.  Y.  Canal, 7s...  1906,  JAD 

!    Consol.  5s 1939.  AAO 

Perkiomen,  1st  ser.,59.1918,  Q-Jl 
Pnila.  A  Eric  gen.  M.  5g..in30,  AAO 

'    Gen.  mort,, 4g 1930,A4O 

iPhila  A  Read,  new  4  e..  l'<58.  JAJI 
]  l8t  prof.  Income.  5  k,  195S,  Feb  1 
I  2d  pref.  Income,  5  g,  ll»5-<,  Feb.  1 
I    3d  pref.lucome,  5  g,  195»<  Feb.  1 

2d,  78 1893,  AAO! 

ConsoL  mort.  79 1911,  JAD 

Consol.  mort.  6  K 1911,  lAD 

ImprovemeutM. 0  g..  18'.'",  AAO 
Con.  M.,5  K..«t»mped.l!)J3.MAN] 
PhiL  Wilm.  A  Bait.,  18.1017,  AAO; 
P11I9.  C.  A8t.  L.,7«....l!t00.  FAA 
Po'keepsie  Bridge.  6  g.  1938.  FAA 
Schuyl.R.E..-iide,l9t5g.l935,JAUl 
Steuben.  A  Ind..  Ist  m.,.5s.  19 14,  JAJI 

United  N.  J., Og 1894,  AAO 

Wurieu  A  Frauk.,l9t,7s,189«,F*A 

Bonds.— Bali'more.  ,., 
AtlantaACharl.,  l8t78.  iimJ.JW 

Income  69 liMXi,  AAO 

Baltimore  A  Ohlolg..  V"  ■    i  '■'» 

Pltt.s.  A  Conn..  5  «  v 

Statcn  Island.  3d,  ."1  ■-  ' 

BaLAOtaio  8.  W..  lsl,4%..  .:•■•■  •• ..  .vJ 

;CapeF.AYad.,8er.A.,6j{.iai6,  JAU 

'    Series  B.,  6k 1916.  JAD 

Series  C,  6  k 1916.  JAD 

Cent.  Ohio,  4%  K 1H30.  M*8 

Chart.  Col.  A  Aug.  l9t  78. 1895,  JAJ 
On. Car.  A  Nor.  Ist  5  g..l93».  JAJ 

North.  Cent.  6« I90a  JAJ 

I    68 1I»04,JaJ 

,    Series  A,8a 193it.JAJ 

I    4%!, 1025.AAO 

Oxf.AClarli.,lut.KU.,6  g.  1937,M*N 
Plt!dni.ACoin.,l»t.  5 g.  toil.  FAA 
Pitts.  A  Conuells.  l.it  7».  1 8!»8.  JAJ 
Virginia  Mid..  Ist  Us. . .  1908,  MAS 

2d  Series,  «• 1911  MAS 

SdSories.  6» }2i!?'Ji"S 

4th  Series.  3-4-59.....  192 1,  MAS 

6th  Scries,  8s I92U.  MA:» 

West  VU.C.AP.1S1.6K. 1911.  JAJ 
Wcsf-  V.a  Cousol.  6  K.  1:11 1,  JAJ, 
'Wilm.  Col.  A  Aug.,  6s..  lUlU.  JAU 
11  MI8CBU.ASBU03.  | 

Baltlmore-Clly  Hall  6«.  1900,  O-J 

FuudlngSs  1900.  U^ 

1     WeU  HarylM  KB.  68..  190.'.  JAJI 

1     Water  5» Ml*'.  M*3 

I    FiindloKSl 1916.  M.*.-* 

KxohAum  3%» "'•.'"••'•H 

Virginia  (State) 8s.  new .  1  !•;•-•.  JAJ 
iCliempeakeUaa,6<....  <  ""<    '^" 

OoiMur.Uas,6a 

5« 

'Bnnltnhte  ri««.  «><  ' 


Bid. 

Aak. 

112% 

92 

1  , , 

122 

___ 



llOH 

102% 

112%  llt% 

100 

SPb 

8SI« 

67% 

W 

48 

48^ 

34% 

35>a 

105 

106  Aft 

138% 

....*« 

117 

...... 

103% 

100% 

115% 

..•• 

ftOH 

107% 

104 

•>>••« 

101 

10a  % 

— 

117% 

118>a 

9» 

100% 

106%  wi'i 

100     101 

WW 

101 

105    I105>a 

100%>10l 

114       ....» 

118 

109  <4 

104     

il3% 

114" 

116    I 

IIO 

103%  ids" 
10« 


^lOS 

113      US 

106  riu«% 

lo-v       


%  UuUttcd.    i  Aul  aoorued  InteteaU 


jLutprice  tku  week. 
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IjEW   YORK   STOCK  EXCHANGE  PRICES  (Coniiiined).-ACTIVE  BONDS  NOV.  6,  AND  SINCE  JAN.  1,  1891. 

"     "     '  Range  (talet)  in  1891. 


lUlLBO^  A»D  M.8CEI..  BONDS.  Mte^OVU!*^ 


At.Top.&8.F.-100-yr.,4g.l989:J  *  J 
100-year  iDConie,  5  k 1988    eepi. 

AtL  &  Piic.-W.D.  inc.,  68-l)»J0  V'a'"t 
Guaranteed.  4  R--------1S37  J   &  J 

Brookl'uElevafdl8t,6,g.l924  A  &   O 

Caii.Boutli.-l8tKuar.,58  1908  J  &  J 
2(1  5g  1913|M  *  8 

OentralofN: J.'-Coii8.,78  1899j   Q-J 

Consol.,  78 JS22'i    A    I 

General  mortgage,  5  ?;-1987;J    «  J 
Leli.&W.B..con.,78,as'd.l900i_y— A. 

do.    luortRiiBe,  58 1912 

Am.  Dock  &  lnjp-.58----l§?l 
Central  Paciflc— Gold,6B 


.1898 
Che8r&bliio-Mort.,6  g--19Jl 

1st  consol.,  5  (5 vv4So^ 

B.&A.UIv.,let  eon.,2-4g.l989 
do      2d  con.,  4  g...  1989 

Ches.  O.  &  So.  W.-6  g 1911 

Cailc.  Burl.  &  Q.-Con.,78.1903 

Debenture, 58 '^"i„ 

Denver  Division, 48 1922 

Nebraska  Extension,  4s. 1927 
CaUc.  &  E.  111.— lst,8.r.,68. 1907 

Consol. ,6g 1934 

General  consol.  l8t,5s..l9iJ7 
CWcago&Erle— lst,4-5  g-1982 

Income,  ."is 1982 

Chic.  Gae  L.  &C.— I8t,5g.l937 
Chic. Mil.  &St.P.— Con.78.1905 
let.  Southwest  Div.,  68.1909 
let.  So.  Min.  Ulv.,  68....1910 
Ist.Cll.&Pao.W.Dlv.,  .56.1921 
Chic.  &  Mo.  Riv.  Dlv.,  5s.  1926 
Wis.  &  Minn.  Div.,  5  g..l921 

Terminals  g 1914 

Gen.  M.,  4  g.,  series  A.  ..1989 
Mllw.&North.— M.L.,68.1910 

let,  con.,  68 1913 

Chlc.&N.W.— Consol.,  78. -1915 

Coupon,  gold,  78 1902 

Binking  fund,  68 1929 

Sinking  fund,  58 1929 

Binkiug  fund  deben^  58.1933 

25-rear  debentures 1909 

Extension,  48 1926 

Chic.  Peo.  &  St.  Louis— 5  g.  1928 
Chlc.B.I.&Pac— 68,  coup. 1917 
Extension  and  col. ,58.  ..1934 
Chic.  St.L.<S,Pitt.-Con.,5g. 1932 
Chic.  St.  P.  M.  &0.— 68.. ..1930 
Cleveland  &  Canton— 5g.. 191' 
C.  C.  C.  &  I.— Consol. ,7  g.l914 

General  consol.,  6  g 1934 

Col.  Coal  &  Iron— 6  g 1900 

Col.  Midland— Con., 4  g...l940 
Col.H.Vul.AtTol.— Con.,5g.l93] 

General,  (ig 1904 

Denver  &  Rio  G.— 1st,  7  g.  1900 

Ist  consol., 4  g 1936 

Det.B.  City  &  Amcna— 6  g.l913 
Det.  Mac.&  M.— L'dgrants.  191 1 
Dul.  &  Iron  Range— 5s. ...  1937 
Dul.  So.  Sh.  &  Atl.— 5  g. . .  .1937 
E.Tenn.V  &y.— Con.,  5g.l956 
Knoxville  &  Ohio,  6  g...l925 
Eliz.  Lex.  ABigSau.- 6  g.l90ii 
Ft.  W.  &  Denv.  City— 6g..l921 
Gal.H.&San  An.-W.Dlv.lBt,5  g. 
Han.  &  St.  Jos.- Cons.,  08.1911 

nunois  Central— 4g 1952 

Int.  &  Gt.  No.— l8t,  6  g....l919 
Coupon,  6  g.,  trust  rec..l90y 

Iowa  Central— Ist,  5 g 1938 

Kentaoky  Central— 4  g.... 198' 
KingsCo.  El.— lst,5  g....l925 

LacIedeGas- l8t,  5g 1919 

Lake  Erie  &  West.- 5  g 1 937 

L.  Shore— Con.  cp.,  1 8t,  78 .  1900 

Consol.  coup., '.id, 78 1903 

Long  Isl'rt— Ist,  con.,  5  g..  193 1 

General  mortgage,  4  g..l938 

iouls.  &  Naeh.— Cons.,  7s. 1898 

K.O.  &Mob.  Ist,  Og 1930 

do.  2d,  6g 1930 

E.  H.  &  N.  Ist,  6g 1919 

General,  6  g 1930 

Unified,  4  g 1940 

Louis.  N.A.  &Ch.— l8t,68.1910 

Consol.,  6  g 1916 

Louis.  St.  L.  &  Texas— 6  g.  1917 
Hetro.  Elevated— Ist,  6  g. 1908 

„ad.6» 1899 

Kloh.  Cent.— Ist,  con.,  78. .  1902 

Oonsol.,  58 1902 

Mil.  Lake8h.&W.—l8t,6g. 1921 

Exten.  &  Imp.,  5  >; 1929 

H.  K.  &T.— Ist  48,  g 1991) 

Sd  48,g 1990 

Ko.  Paciflc— let,  con.,  6  g.l920 

8d,78 1906 

Pac.  of  Mo.— l8t,  ex.,4  g.l938 

2d  extended  5s 1938 

.  Kobile  &  Ohio— New,  6  g..  1927 

General  mortgage,  48. ..  1938 

■uh.  Ch.  A  8t.L.— l8t,  78.1913 

Oon-.5  g 1928 


MAN 
J  &  J 
J  A  J 
A  A  O 
MAN 
J  A  J 
J  A  J 
F  A  A 
J  A  J 
MAN 
F  A  A 
U  AN 
J  AD' 
A  A  O 
MAS 
MAN 
Oct'b'r 
J    A  J 

A 

A 

A 

A 


83 14 
63% 

1318 

72isb 
*109  b. 
lOOTg 

97%b, 

115  b. 

116  b, 
109^ 
lOaVtb, 


Range  (sales)  in  1891.| 
Lowest.    I    Highest. 


Bailboas  and  Misoel.  Bonds. 


A 
A 
A 
(  A  D 
r  A  D 
Q-F 
J  A  D 
AA  O 
A  A  O 
MA  N 
MA  N 
F  A  A 
MAS 
J  A  J 
J  A 
A  & 
J  A 
J  A 
J  A 
J  A  J 
F  A  A 
F  A  A 
MAS 
J  A  D 
MAN 
J  A  J 
J  &  J 
A  &  O 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 
MAS 
A  A  O 
MAN 
MAS 
J  A  D 
J  A  J 
J    A  J 

Q-P 
J  A  J 
J  A  J 
J  A   D 

Q-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  D 
J  A  J 
J  A  J 
A  A  O 


108'9b. 
llOifib. 
114    b. 

99'«b. 

72i«b, 

73 
103>i!b. 
121  Hib. 

97    b. 

S8%b. 

Soifib. 
115%b. 
llSMi 

96i8a- 
»93ieb. 

39 

843ib. 
125%b 
112  h. 
115»4b. 
107 

100  a. 
105Jsa. 
104  b. 

S43» 
llCab. 
Ill 
136    h 
12414b 
«112  b.llll 
106isb.|l05 
lOOHb. 
•103  a. 

95    a. 

98  a. 
12014b. 
lOOifib. 

101  b. 
119i« 

88    a. 


F  A 
J  A 
MA 
MA 
MA 
HA 
F  A 
J  A 
P  A 
MAN 
MAN 
F  A  A 
J    A  J 


11514b. 
101 !« 

69 12 

86    b. 

9319b. 
U5 

79% 

00    a. 

32    b. 

96    b. 

96i« 

94 
104    a, 

SO  b, 
101 

9313b. 
113isb. 

93%b. 
116 

7014b, 

85I4 

80    b. 

98    I 

7719 
107 14 
1201ih. 
12214b. 
112    b. 

90 

112l!!b. 

11714b. 
H2i«a 
1133,b. 
115    b. 

79  b. 
107    b. 

93^b. 

821-ib. 
11358b. 
103  b. 
119H! 
•106  b. 
118    b. 

99% 

78% 

44 
103    b. 
H2    a. 

96  b. 
103    b. 


75     Mar. 

383e  Mar. 
O'sJnly 

69  July 
lOS's  Apr. 
10213  July 

951s  Jan. 
115  Jan. 
120     May 

107  Jan. 

108  July 
92     Aug. 

1051s  July 
0738  Aug. 

liois  July 
941s  May 
651a  July 
64     July 

1021s  Aug. 

1171s  July 
95%  Aug. 
86  Sept. 
30     July 

108  fss  June 

1181s  Nov. 
95  Jan. 
81  Apr. 
26  June 
SOI3  Aug. 

120  Jan. 
1081s  Aug. 
110  Jan. 
104     Jan. 

94  Aug. 
100%  July 
100    Mar. 

811s  July 
107 1«  Jan. 
107  Jan. 
ISlisAug. 

121  June 
July 
Jan. 

1021,1  July 
102     July 

93     Oct. 

921s  July 
1181s  July 

95 14  Mar. 
100  Feb. 
II3I4  June 

8Gis  Apr. 
128  Oct. 
113     July 

981s  Oct, 

62     Apr. 

78%  Aug. 

80  July 
11438  June 

77     Aug. 

90     Oct. 

291s  Jan. 

95     Jan. 


85 
93 
102 
80 
93 


July 
Oct. 
July 
Oct. 
Aug. 


J  A  D  11414b. 
MAS    67% 
J    A   J;125isb. 
A  A   0!l04°s 


91i2July 
110     Mar. 

93%  May 
IO912  July 

68     Mar. 

801s  Aug. 

78     July 

97     Oct. 

711s  June 

105  Aug. 
117i3  8ept. 
118  Juno 
110%  Jan. 

88     June 

110  Sept. 
11338  July 
105%  Aug. 

111  June 

112  July 
7678  Aug. 

101     Mar. 

84     Mar. 

65  Aug. 
11108  J.in. 
103  June 
118     June 

106  Nov. 
117     June 

97     Aug. 

74%  Jan. 

36  July 
103  May 
105     July 

94     June 

991s  Jan. 
112     Jan. 

62  July 
124  July 
1021s  Oct. 


84     Oct. 

66%  Sept. 

16     Sept 

75  Jan. 
1121s  June 
107%  Oct 
100  Feb. 
118  Mar. 
123  Mar. 
lll^s  May 

113  Jan. 

99  May 
1081s  Jan. 
112%  Mar. 
117%  Mar. 
1021s  Oct. 

73  Oct. 
75     Oct 

114  June 
123  Jan. 
1021s  Apr. 

95     Jan. 

88%  Jan. 

116     Oct 

121     Jan. 

100     Apr. 

95     Oct 

42 14  Oct 

921s  Apr. 

1251s  Feb. 

112%  Oct 

1141s  Oct 

107i9Oct 

100     Oct 

105     Oct 

105     Oct 

87     Feb. 

112     Feb. 

112     Apr. 

139%  Apr. 

127%  Feb. 

115     Feb. 

109     Sept 

109     Feb. 

105%  Apr. 

100  Jan. 
lOOis  Jan. 
127i4Feb. 
101 14  Oct 

103  May 
119^6  Oct 

911s  May 

132     Feb. 

121     Mar. 

106     Jan. 

711s  Sept 

89%  Oct 

94  Oct 
llOisFeb. 

83  Feb. 
961s  Feb. 
35%  Sept 
lOOia  May 
99     Feb. 

104  Jan. 
logie  Apr. 

95  Jan. 

105  Jan. 
9714  Oct 

117     Jan. 


97 

116 

76 

87 


Mar. 
Sept 
Jan. 
May 


Note— • 


821s  Jan. 
lOOisMay 

821s  Jan. 
109''eJan. 
122%  Jan. 
124    Jan. 

116  Sept 
9213  Jan. 

11558  Mar. 
II8I4  Nov. 
112  June 
113%  Oct 

117  May 
85^8  Mar. 

112    Sept 

98     Apr. 

88     Jan. 

I1513  June 

108     Apr. 

1241s  Apr. 

1081s  Oct 

127     Apr 

lOl's  Jan. 

791s  Oct 

48     Sept 

HI     Mar. 

116     Apr. 

100     Jan. 

10358  June 

1171s  Apr. 

70     Feb. 

1271s  June 

1071a  May 


Inler'st 
Period. 


N.  Y.  Central— Extend.,  58.1893 

Ist,  coupon,  78 1903 

Deben.,  58,  coup.,  1884..  1904 
N.  Y.  A  Harlem— 78,  reg. . .  1900 
N.Y.  Chic.  ASt  L.— 4g..-1937 

N.  Y.  Elevated— 78 1906 

N.Y.Laok.  A  W.— Ist 68. .1921 

Construction,  58 1923 

N.  Y.L.  E.  &W.— l8t,cou.,7g.  1920 

Long  Dock,  78 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

N.Y.  Ont  A  W.— Ist  6  g..l914 

Consol.  I8t5g 1939 

N.Y.Sus.&W.— Istret,  5  g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  A  W.— 100-year,  5  g.l990 

North.Pac— lstcoup.,6g.l921 

General,  2d,  coup.,  6  g-.1933 

General,  3d,  coup.,  6  g--1937 

Consol.  mort,5g 1989 

Chic.  A  N.P.— 1st  5  g.-- 1940 
North.  Pac.  AMon.— 6g---1938 
North.  Pac.  Ter.  Co.— 6  g.-1933 
Ohio  A  Miss.- Cons,  s.f  .,7s .  1898 

Consol.,  78 1898 

Ohio  Southern— 1st  6  g-..1921 

General  mort,4g 1921 

Omaha  &  St.  Louis— 4  g  - .  1937 
Oregon  Imp.  Co.— 1st,  6  g- 1910 

Consol.,  5  g 1939 

Ore.R.ANav  Co.— I8t6g-1909 

Consol.,  5  g 1925 

Pa.  Co. — 4i9g.,  coupon 1921 

Peo.  Dec.  A  Evans  v.— 6  g . .  1920 
Evansville   Div.,   6g.-..1920 

2d  mort,5g 1926 

Peoria  A  East. — Cons.,  4s-1940 

Income,  48 1990 

Phila.  A  Read.- Gen.,  4  g.l95S 

lat  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Kich  ADauv.- Con.,6g..l915 

Consol., 5  g 1936 

Kich.AW.P.  rer.-Tru8t,6g.l89 

Con.  1st  &  col.  trust,  5g-1914 
Rio  G.  Western— 1st,  4  g--1939 
K.  W.  A  Ogd.— Con.,  58.  ...1922 
St  Jo.  A  Gr.  Island— 6  g..l925 
StL.  Alt  AT.  H.— 1st 78. 1894 

2d  pref.,  7s 1894 

StL.  AlronMt— lBt78...1892 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g-  - 1897 

Gen.  R'y  A  land  gr.,5g--1931 

StL.  A  San  Fr.— 6  g.,Cl.A.190(> 

6  g.,  OlassB 1906 

6  g..  Class  C 1906 

General  mort,  6  g 1931 

St  L.  So. West— 1st  4s,  g. .  1989 

2d,  4s,  g.,  income 1989 

B.P.M.AM.— Dak.  Ex.,  6  g.l910 

Ist  consol.,  6  g 1933 

do  reduced  to  41s  g.-- 

MontauaExtensiou,  1  g-1937 
San  A.  A  Aran.  P.— Ist  6  g.  1916 

l8t6  g 1926 

8eattleL.8.AE.—l8tgu.  6-1931 
Bo. Car.— Ist,  6  g.,ex  coup. 1920 

Income,6s 1931 

80.  Pac,  Ariz.— 6  g 1909-10 

So.  Paciflc,  Cal.— 6  g 1905-12 

Ist,  consol.,  gold,  5  g 1938 

So.  Piicitic,  N.  M.— 6g 1911 

Tenn.C.  I.  ARy.— Ten.D.,  1st  6g 

Birm.  Div..  6g 191" 

Tex.  A  Pac— Ist  5g 2000 

2d,  income,  5  g 2000 

ToL  A.  A.  A  N.  M.— 6g 1924 

Tol.  A.  A.  A  Gr.  Tr.— 6  g- . . .  1921 

Tol.  A  Ohio  Cent— 5  g 1935 

Tol.  Peo.  A  West— 4g 1917 

Tol.  St  L.  A  Kan.  C— 6  g.-1916 

Union  Paciflc— 6  g 1899 

Sinking  fund.  8» 1893 

CoUat  trust  413 191h 

Kansas  Paciflc— 1st  6  g..l895 

I8t6g 1896 

Denver  Div. —6  g 1899 

l8tC0U80l.,6  g 1919 

Oregon  Short  Line— 6  g..l92J 
Or.S.L.AUt'hN.— C0U.5  g.l91ii 
U.P.Den.A  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  in.,  53, 1936 
do                stamped  guar- 
Wabash— IstSg 1939 

2d  mortgage,  5  g 1939 

Debent.  M.,  series  B 1939 

West  Shore— Guar..  48 2361 

West  N.  Y.  A  Pa.— Ist  5  g.l937 

2dmort,  3g.,58C 1927 

West  Un.  Tel.— Col.  tr.,5s. 193^1 

Wis.  Cent  Co.— 1st  5  g 1937 

Income,  5  g 193' 


MAN 
J   A   J 
MAS 
MAN 
A  A  O 
J   A 
J    & 
F  A 
M  A 
J  A 
A  A 
J   A  D 
MAS 
J  A  D 
J    A   J 
AA   O 
J    A   J 
J   A   J 
A  A  O 
J   A  D 
J  A  D 
A  A  O 
MAS 
J  A    J 
J    A   J 
J    A   J 
J  A    D 
MAN 
J    A   J 
A  D 
A  O 
A   J 
AD 
A   J 
A  J 
MAS 
MAN 
A  A  O 
April. 
J    A   J 
Feb. 
Feb. 
Feb. 
J    A   J 
J   A   J 
A  A  O 
F  A  A 
MAS 
J    A   J 
A  A   O 
MA   N 
J    A   J 
F  A    A 
F  A   A 
MAN 
J    A  D 
A  A  O 
MAN 
MAN 
MAN 
A     J 
MAN 
J    A   J 
MA    N 
A   J 
A   J 
A  D 
A   J 
A   J 
A  A 


Ouufng 

Price 

Noc.    { 


Lowest. 


H%gheil, 


J    A   J 

A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March. 
MAN 
J  A 
J  A 
A 

A  D 
A  J 
MAS 
MAN 
F  A  A 
J  A  D 
-MAN 
MAN 
P  A  A 
A  A  O 
J  A  D 
MAN 
.MAN 
MAN 
MAN 


100  isb. 

124  %b. 

106  b. 
119  b. 
94 

113isb, 

125  b. 

107  b. 
133isa. 

106  b. 
115  b. 
106 
nils 

97isb. 
99% 
115  b. 
90  b. 

11658 

111  b. 
110  a. 

82 

7814 
102%b- 

107  isb 
109  "sb. 
109  Isb, 

noo  b, 
*60  b. 
♦54  b, 

100  Isb, 
64 14 

I06i« 
'89  b, 
•105  b. 
lOOisb. 

101  b. 
69  Isb. 
78 

28  a. 
821s 

6838 

481s 

36 

78iab. 

108  ish. 
79  b. 
87  b. 
56 
78 

1091s 
843„l). 

110i8b. 

1051s 

102 

104 19b. 

108  b. 
86  a, 

110i«b. 

llOisb. 

llOisb. 

10714b. 
66 
291s 

115  b. 

115%b. 
98  a, 
82  b 
60  b 
61isb. 
98 

106  b, 
23isa, 
102  b, 

110    b, 

*99    b, 

102    b, 

*90    a 
92 
82 
281s 
93    a. 


100 19  Nov.  10314  Mar. 
I2314  Aug.  I2714  Apr. 
104  Oct  110  Jan. 
II6I4N0V.   123     Mar. 

89  July      9559  Sept 

109  July  115  Apr. 
125  JiUy  1132  Jan. 
108  Feb.  |109%June 
1321s  Oct  137%  Feb. 
103  June  1 1071s  Apr. 
115     Jan.  1120     Sept. 

96     June  110658  Oct 

110  Mar.  1115     Feb. 

90  June  I  98     Sept 
94     Jan.     lOlie  Aug. 

nils  May  1116     Sept 
-"     June  lOOis  Feb. 


113     Jan. 

109     May 

1061s  July 

761^  July 

761s  July 

101     Sept. 

104     July 

IO8I4  July 

107     July 

lOlisJuly 

55     Jin, 

50     Ju';e 

90     Jan. 

58     July 

I0514  Sept 

Aug. 


102 
100 
95 
66 
73 
16 


July 

Jan. 

.Tan. 

Jan. 

June 

.Tiuie 

741s  Aug. 

47%  Mar. 

32     Mar. 

2514  Mar. 

75%  Jan. 

107%  Sept 

78      Aug. 

82     Sept 

51      Sept 

73I4  Aug. 

105      Jan. 

82%  Mar. 

08     June 

101     Aug. 

100%  Aug. 

04%  May 

103%  Julv 

81     May 

108     Juue 

106%  Juue 

107     June 

103     July 

65%  .Inly 

25     Aug, 


114 

111 
97 
80 
61 
61 
95 

102 
13 

100 


May 
July 
July 
Jan. 
Oct 
Oct. 
Aug. 
Aug. 
Jan. 
Sept 


101    b. 

75 
'88    b. 
lll%b. 
105    b. 

70  a. 
106%b. 
•107  1). 
•107  b. 
104% 
100    b. 

73% 

74 
107% 

77% 

79 
100% 

79 

42    b. 
101% 

98    b. 

3278a. 

99^8 

93 

40    a. 


109%  Apr, 

97%  Oct 
101     July 

82     Aug. 

84     Aug. 

81%  Oct. 

27     Aug. 

92  Aug. 
103  July 
102%  July 

71%  July 

79  July 
110     Sept 

105  Sept. 

69  Feb. 
10458  Aug. 
107  July 

106  Sept 
101  Nov. 

95%  Aug. 
66  Aug. 
64  Aug. 
106  Jan. 
77%  Nov. 
79  Nov. 
96%  May 

70  Feb. 
27  May 
99%  July 
96     Jan. 


27 
98 

88 
28 


July 
Jan. 
Julv 
July 


117%  Oct 
II414  Mar. 
llSHFeb. 

8578  Jan. 

8414  Mar. 

109  Feb. 

110  Mar. 
112  Feb. 
112  May 
110     .Mar. 

63     Feb. 

58%  Jan. 

103%  Feb. 

74  Feb. 
110  Mar 
100%  Mar. 

106  Jan. 
109%  May 
103     Feb. 

7478  Apr. 

81%  Sept 
29%  .Sept 
85  Oc\. 
71i4  0ct 
52  Oct 
3958  Sept. 
81     Feb. 

118  Jan. 
91%  Jan. 

100%  Jan. 

75  Feb. 
78%  Oct 

114     Mar. 

92%  J  an. 

110%  Mar. 

107  Jan. 
105  Jan. 
108%  Apr. 
10714  May 

93%  Jan. 

114%  Oct 

113%  Apr. 

1 14     Apr. 

110  Jan. 
71%  Oct 
35 14  Oct 

lis     Jan. 

117     Feb. 

102%  Feb. 
87% -May 
74  Feb. 
73%  Feb. 

103  Mar. 
108     Oct 

29     Sept^ 
103%  May 
114     Mar. 
101%  Mar. 

1 04  Apr. 
94  Jan. 
96%  Jan. 
90%  Apr. 
3514  Jan. 
99%  Feb. 

108  Apr. 
107%  Jan. 

77     JaiL. 

91  Jan. 
II418  Mar. 
111%  Feb, 

74     Apr. 

111  Jan. 
10956  May 
llli4Mar. 
111%  Apr. 
106%  Jan. 

80%  Feb. 
82     Jan. 

112  Oct 
89%  Feb. 
90     Feb, 

10359  Oct 

80     Aug. 

Sm  Sept- 
103     Jan. 
101     Feb. 

36%  Sept 
100%  Apr. 

97     Jan. 

47     Sept 


b  "indicates  price  friff;  "a"prloe  asked;  the  Range  Is  made  up  from  actual  sales  only.       *  Latest  price  thl3  week. 
NEW  YORK  STOCK  EXCHANGE  PRICES-{Coiitinued).--rA^4Crrra  BONDS-NOVEMBER   6. 


SECTTRITIEB. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 
Alabama  Mirt.-l«t  g.,  6«  ....1928 
Atlantic  4r  Dan>.— l»tg.,68..1917 
Atl.  A  I'HC- 2d  W.  D.,gn.  66,.  1907 
Bait  &  Ohio— l8t,  6s,  Park  B.1919 

5«,  gold 1925 

_ConB.  mort,goll.  6« 19,88 


Bid. 


80 


115 
•105 


Ask. 


85 


10514 


SECURITIES. 


B,  &  O.  8.  W.,  Ist  g.,  4%8..-1990 

Mob.  Rlv.,  1st  g.,  g.  59 1919 

Oent'l  Ohio  Reor.— lat  4%a.  1930 
Boat  H.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Elevated— 2d,  3-5s. 1915 
Bufl.  Rooh.  &  Pitts.— Gen.,  5s.  1937 

Roch.  APitts.— 1st,  6a 1921 

do       Conaolidat'dl8t6a.]922 
Buri  Ced.  Rap.  ANo.— I8t58.1906 
Conaol.  A  collat.  truat.  5a. .  .1 934 


*  Ho  price  rnoay ;  tbM*  are  the  latMt  qaotaUon*  made  this  week, 


Bid. 

Ask. 

ido  " 

ibi" 

98% 

90 

92 

94 

11710 

115% 

101 

•  91 

SECURITIES. 


Burl.  Ced.  Rap.  A  No.— (Contin'd) 
Minn.  ASt  L.— lat  78,  gu..  1927  109 
towaC.  A  West- l8t78.---1909  100 
Ced.  Rap.  I.  P.  A  N.,  lat  63. 1920      97 

Ist  53 1921 

C.Ohio—  ;ol.  ACin.M.lat,4%9.1939 
;ent  RR.  A  Bank.— Col.  g.5a.l937 
Chat KomeA Col.— Gtd  g.5a.l937|*   81 
Sav.AWeat— lsteou.gtd.5s.l9i9*  74% 
!ent.  of  N.  J.— Oouv.  deb.,  6s.  19081  


Bid. 


Aik. 


95 

98" 

85 
7» 


(\- 
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NBW  TURK  STUCK  BXCHANGE   PRICED.- mAOTIVB  BOSDa-fOotMmMiJ—NOVBMBBR  «. 


SEOURITIES. 


Osntral  Pnolflo— Gold  bda,  Bs,  1805    t06\ 
add  bonds,  68 18»e    lOT's 


Bid. 


»old  l.oiids,  ea 1807 

8nii  Jomintn  Br.,  6« I!)00 

Mort,  Ki.ld  !Ss 19:»9 

Lanil  (triHit,  ."is.  g 1900 

West.  Pixtllo— Boudii.es. . . .  lSi)9 

N".  Kallwiiy  (Cal.)— l8t,  On.  1!)II7 

.')i'.yi<ar  ."ia l!i:iM 

Olii's.  A  o.— Pur.  M.  hind,  tis.  IH'.W 
Bk.  »t<>ld,  sprle»  A 190H 

Clips.  O.  A  8(>.  West.— -id,  08..  1911 

Ohk^airo  A  Alton— 1st,  7s 1H93 

einkinx  ruiid,  8s 1903 

Louts.  A  Ml).  Klver— 181,78.1900 

2d,  7s lOtK) 

8t.  I..  Jftoks.  A  Chic— lBt,7s.  1894 

1st,  iru»r.  0«4),  7« 1894 

MIss.R.  Krldi{(v-lflt,s.  f.,0s.l9l2 

Ohio.  Burl.  A  Nor.— Dob.  08...  1890 

Ohif.  Biirllnir.  A  Q.— 5s,  e.  f..l901 

5b,  convertible 1!I03 

Iowa  Div.— .Sink,  fund,  Ss..  1919 

81nkin>rfund,4s 1919 

Plain,  4s 1921 

Ohlc  A  Indiana  Coal— 1st  58. 1930 

OUl.  Mil.  A  St.  P.— l8t,8s,P.D.1898 

2d,  7  3-lOa,  P.  D 1898 

lBt,7B,f  c.,  R.D 1902 

l8t,  Ij&  Crosse  Division,  7b.  1893 

l8t,  I.  A  M.,  7» 1897 

iBt,  I.  A  D.,  78 1899 

l8t,C.  A  M.,  78 1903 

let,  I.  A  D.  Extension, 7a...  1908 

Isl.  LaC.  ADav.,  58 1919 

l8t,H.  .t  D.,  7» 1910 

l8t.  H.  A  D.,  5s 1910 

CWiitiKd  A  Paclflo  Div.,  Os-.IOIO 

Mineral  Point  Div.  5s 1910 

C.  A  L.  Sup.  Dlv.,  58 1921 

FarKO  A  South.,  (is,  Assn.. .1921 

Inc.  conv.  sink,  fund,  5s 1910 

Dakota  A  Gt.  South.,  58.  ...1910 

Oblc.&.N.W.— 30  year  deb.  58, 1921 

Escanal)a  A  L.  8.  Ist,  Os 1901 

Dc6  .\I.  A  Minn.- l8t,78....1907 

Iowa  .Midland— Ist,  88 1900 

Peninsula— Ist,  eonv.,  78...  1S98 
Chic.  A  Milwaukee— Ist,  78.1898 

Wtii.  ASt.  P.— 2d.  78 1907 

Mil.  A  .Mad.— 1st,  68 1905 

Ott.  C.  K.  A  St.  P.-l8t,  5s. .1909 
Northern  III.— 1st,  58 1910 

aR  LAP.— D.M.&F.D.,l8t4s.l905 

l8t,  2i2S 1905 

Extension,  4s 1905 

Keokuk  A  Des  M.— Ist, Ss.. 1923 

Ohlc.  St.  P  A  Kan.  City— 53..  1936 
Minn.  A  N.  VV.— Ist,  K.,  58. .1934 

Chie.St.  P.  A  Minn.- l8t,6s...l918 
8t.  Paul  AS.  C— let,  68 1919 

Ohlc.  A  W.  Ind.- l8t,  s.  f.,  6s. 1919 
General  mortKaRe,  68 1932 

Oil!  Ham.  A  D.— Con.  8.  f.,  8.1905 
2d.  Kold,  4I9S 1937 

Oin.  I.  St.  L.A  Chic.— Ist,i?.,4s.l930 
Consol  ,  68 1920 

Oln.  Jack.  A  Mac— Ist,  «.,  53!l»36 

Kiev.  Ak.  A  Col.-Eq.  A  2d  68.1930 

aC.C.  ASt.  L.,  Cairo  div.— 48,  1939 
8t.Lou.Ulv— l8tcol.t3'W8,(?.19im 
Sj.ring.ACol.  Div.-  l8t,g.  4s.  1940 
JVhite\V'.V»I.Dlv.-lst,^.48.  1940 
Cln.San.Acn  — Con.l8t,g.58, 192s 

Ol.Col.  Ciu.  A  Fnd.— Ist,  7»,8.f.l.~i99 
Consol.  sink,  fund,  78  1914 

Oleve.  A  .Mali.  V.— Gold,  5s...l93H 

OoluraUo  .Midland— Ist,  (5.,  6s.  1930 

OoluiubiaA  Green.— Ist, U.S..  1910 
2d,  68 lj)2(j 

Del.  Lack.  A  W.-Convert.'78',1892 

MortKago  78 1907 

8vra.  BiuK.  A  N.  Y.-lst,  7V.1906 
Moms  A  Essex— Ist,  78.. ..1914 

Bonds,  78 1900 

780flS71 1901 

1st,  eon.,  (filar..  78 1915 

Bel.  A  Hud.  Can.- I8i,  ex.  7s.l891 

Ooupon,  78 1894 

•;»■  l"v.,  coup.,  7s 1917 

Albany  A  8n8q.—lst,gn.,78.1906 

Ist,  cons. ,  (Tuar.,  68 1906 

K«ii».  A  Sar.— lat.  coup.,  7s.l921 

0«nver  City  Cable-lst,  6s.. .1908 

D«nv.  A  R.  G.-Imp.,g.,  5s...  1928 

B.  Tenii.  Va.  A  Qa.— Ist,  7s.. .1900 

DlviBional  .58 1930 

let  «xt..  (fold,  5s i;.'.';i93' 

»q.4Inip.,g.,58 1938 

Mobile  A  Birm.— Ist,  g., 5s..  1937 
Alabama  Central— Isl  68. ..1918 

■nc-lst,  extended,  78 189 

«[,  extended,  58 1919 

Sd.  extended,  4ia» 1923 

4th,  extended,  58 1920 

5th.  ext(md«d.  48 V.  1928 

1st,  cons.,  fd.  coup.,  78 1920 

^^'K- Ist  lien,  68 1908 

B.N.  Y   AE.-l8t,  78 1916 

N.  Y  L  E.  A  W'.— Col.  tr.,68.192a 
Funded  coup.,  58 1969 

'   Income,  6s....  1977 

Buff.  A  8.  W.-Mortg.  68!;!.'l908 
^^^ft'lV  »!■  •?>»•  «•  5s  . . . .  1909 
Coal  A  RR.— 6s...  ih2  ' 

Svans  A  ■r.H.-lst,con8.,6i"l92i 

Mt.  \«mon— l8t  68 1923 

Sul.  C>).  Branch- Ist,  g..  58. 1930 

■vans.  A  Indian.- lal,  eons. .1926 

FUnt  A  P.  Mar.,.— Mort.,  68...1920 

l8t  con.  gold,  OS 1939 

Port  Huron— Ut.. 58 1939 

r.*ii'°'l,  ^^■J'';.-^'"'  »■  5a---.1918 
tJJforUi  AR.G.-Utg..58..1928 


09 
104  Vt 


'  98>» 
104 

'"ii' 

i"l3' 


101^ 
118 

lie 


101 
104 
104 

idi' 

107 
ICO 

91 
'  «8 

95 

118»8 

119 

123 


'117 
120 
121 
lOl"* 
II911 


*115 


110 


99>a 

iof' 


120 

120 
11419 


111 
102  >9 

102i« 


54 


119 

120 


92 

85 

85 


105 
111 


102 

108 

99 


ABk. 


100 


I12i« 
115»8 


105% 


106\ 

idi 

IO8I1 
104 
94 


97^ 

i'32 
125 
119 
119\ 


102 


1014, 


90^1 
103 


76 
62  H) 


123 


90 


111 


SECnRITIKB. 


125 

134 

110 

119i« 

136 


10s  14 
138 
125 
116 


'  79>a 

111 

105 

"ii' 


113 
114 

i'09' 

101 

128 

1035b 

132 

'si's 


1025 

iVs" 

110% 


117 
97 
07^8 


132 

128'« 


138>« 


109 
1421s 
1261* 
119 

i'do' 

80 
112 

"s's' 


119 

iis' 


110 
95 


110 
118 


»9 
72' 


Bid. 


'  e4>f 

77 
'  80 

37  >« 
103  >a 
101 
111 

lom 

98  >t 


75 
03 


107  ■« 
112 
•106 
106 


•111 


100 
8S 

108 
70 


102's 

'125 
lll>« 
lOd 


100  >« 


94 

>  ao 
;io5 

ids" 

103 
112  Hi 

61>« 
112 
'  98 
100 
100 
103 

97  ■« 
'  97 

80 


98 
115 


rial.  Hnr.  A  Han  Ant.-lat,0ii.10in 
0*1.  H.  AS.  A,— 2rt  mort..  7s..l90S 

Wont.  Dlv.,  2d  6a 1 931 

U«.  Bo.  A  Fla.— IbI,  g.  68 1987 

Grand  Rap.  A  Ind.— Gen.  5s..  1934 
Green  H.  W,  AHt.  P.-lst6a  .1911 

2d  Income,  all  subs,  paid 
HousaUinie- Cons,  gold  Os. ...  1 9a7 
N.  Haven  A  Derby,  C<>ns.5a..l918 
Hnus.  AT.  C— Waco  A  N.  78.. 1003 

l8tg.,,5s  (Int.  gtd, 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Gen.  g.  48.(lnt.  gtd» 1821 

Dobent.  6s,  prin.  A  Int.  gtd.l897 

Debent.  4s,  prIn.  A  int.  gt<1.1897 

Illinois  Central— Ist,  g.,  48  . . .  lOIVl 

Ist,  gold,  3ia8 1951 

Sprliigr.  Div.— Coup.,  6s. ...  1 800 

Middle  Div.— Reg.,  58 1921 

0.  8t,  L.  A  N.  O.-Ten.  I.,  78.1897 

1st,  oonsol.,  78 1897 

2d,  68 1907 

Gold,  58,  ooupon 1951 

Memp  Dlv.,  1st  g.  4s 1951 

Dub.  A  8.  C— 2d  Dlv.,  7s  . . .  1894 
Oed.  Falls  A  Minn.— Ist,  78.. 1007 
Ind.  D.  A  8pr.— Ist  78,  ex.  op.  1006 
Inter.  A  Ot.  Nor.— Coup.  6s. . .  1900 
Kanawha  A  Mioh.— Mort.  4s.  1990 
Kan.  C.Wyan. A  N. W.— 1  st,  38. 1938 
L.  8h.  A  M.  So.— C.  P.AA.-78.1892 
Buir.  A  Er.- New  bonds,  7s.  189m 

DeL  M.  AT.-lst,  7» 1906 

Lake  Shore— Dlv.  bonds,  78. 1899 

Mahun'g  Coal  RR.-lat,  58.1934 

Kal.  All.  A  G.  R.— Ist  gu.  5?.1938 

I*highV.,N. Y.-lst  gu.g.4'a8.1940 

1  .ItchL  Car. A  West.— 1st  63.  g.  1916 

l/onglslaud- 1st,  78 1898 

N.  Y.  A  B'wayB.— 1st. g.  58.1027 

2dinortK.,  iiic 1027 

emithtown&Pt.Jeir.— lst,7»  1901 
Louis.Evans.&St.  L.— Con..5s.l939 
Ixiuis.  ANasb.— Cecil.  Br.  78.1907 

Peusacola  Division,  Os 1920 

St.  Louts  Division,  Ist,  6s.. .1921 

2d,  3s 1980 

Nashv.  A  Decatur- ]8t,78..1900 

S.  f.,68.— S.  A  N.  Ala 1910 

10.40,  gold,  68 1024 

50  year  5s.  g 1937 

Pens.  A  At,-  Ist,  6s,  gold.  ..1921 

Collut.  trust,  5s,  g 1!»31 

Nash.  Klor.  A  S.  Ist  gu.  5s.,1937 
Lou.N.Alb.ACh.— Gcn.in.g.58.1940 
Lou.  N.  O.  ATox.— ist,  48. ...1934 

2d  mort.,  5s 1934 

Louis. St. L.  A  lex.— 2d g, 6» . .  1917 

Manhattan  Ry.— Cons.  48 1000 

.Memphis  A  CUarl.— Os,  gold.. 1924 

Ist  con.  Tenn  lieu.  78 1:il5 

.Mexican  National— Ist,  g.,  6s. 1927 

2d,  income,  63,  "A" 1917 

2d,  income,  68,  "B" 1917 

.Michigan  Central— 6s 1909 

Coupon,  5.S 1931 

Mortgage  4s 1940 

Mil.  L.  S.AW.— !7onv.  deb.,  53. 1907 

Mich.  Div.,  1st,  68 1924 

Ashland  Division— 1st,  6s  ..1925 

Incomes 

Minn.A  St.  L.— Ist,  g.  78 1027 

Iowa  Ext-ntlon,  1st,  78 1909 

2dniortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— Ist,  6s 1921 

Impr.  &  equipment,  63 1922 

Minn.  A  Pac— 1st  mortg.,  5s. 1936 
Minn.S.Ste.  M.  A  AM.— lst,58.1926 
Minn.8t.P.AS.S..M-l8tc.g.48.1038 
Mo.K.AT.— K.C.AP.,  l8t,4B,g.l000 
Dal.  A  Waco— Ist,  58,  gu....  1940 
Missouri  Pacific -Trust  58...  1917 

l8tooU.,.58,  g 1920 

St.L.Al.  M.-Ark.Br.,lst. 78.1895 
Mobile  A  Ohio— Ist  ext.,  6s...  1927 

St.  L.  ACairo — 48, guar 1931 

Morgan's  La.  A  T.— 1 81,  6s. . . .  1920 

Ist,  78 1018 

Nash.  Chat.  A  St.  L.— 2d,  68..  1901 
.Vew  Orleans  A  OiUf— Ist,  68  .1026 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  68.. 1015 

N.  Y.  Cent.— Deb.  g.  48 1005 

N.  J.  June— Guar.  Ist,  48.. .1086 

Seech  Craek— lat, gold,  48..  1036 

N.  Y.  N.  H.  A  H.— Ist,  reg.  4s. 1903 

N.  Y.  A  Northern— 1st,  g.,  58.1927 

2d,  48 1927 

N.  Y.  Susq.  A  West 2d,  4ia8.1937 

Gen.  mort.,  Ss,  g 1940 

North'n  Paeiiic— Divid'dscrlpext 
James  River  Val.— 1  st.  Ss. . .  1 936 

Spokane  A  Pal.— 1st,  6s 1036 

St.Paul  A  N.  P.— Gen.,  6b. .1933 
HelcuaAKcdM'n-lbt,g.,6«.1037 
DulutbAManitoba— l8t,g.6tl936 
Dul.AMaii  Dak.Dlv.— 18168.1037 
C«ur<rAlene— Ist.  68,  gold. 1016 

Uen.  l8t,g.,«3 1038 

Cent.  Washington— lst,g..6iie38 
Norfolk  A  West.— General,  68.1931 

New  River,  1st,  68 1932 

Imp.  A  Ext.,  68 1034 

Adfustmont  M.,  7b 1924 

Equlpuiout,  .58 1008 

Cliucb  Val.  l8t5B 1067 

Soloto  Val.  A  N.  E.— 1b1,4»..1900 
Ogd.A  Lake  Ch.— 1st  con.  6«.. 1920 
Ubio  A  MI.S.3— 2d  consol.  78...  1911 

8prlng.Uiv.— IstTs 1905 

General  58.  J?2?  . 

Ohio  Klver  RR.—lBt.  Si. 193«,* 

Geu.g.,58 ;--}»»«7i*  87 

Oreg.  Ry  ANav.-OoLW.  g..B«a»lB.' 


▲*k. 


89% 
104 


101% 


61 

85 

70 

106 

91 


00 
110 


73''e 


43 
11 

'115 


99>a 
115 
115 

99 
109  ■< 
106 

67 

95 

95 

59 


86 
86 


86  Si 


115 


1151a 
110 


101 14 

99 
116 
100 

34 


84 


114 


82 


99  If 


102 

40 

14 

120 

112 


123 


107 


60 


79 1« 
105  Vt 
■II014 
■  80 
109 
■120 


lOlia 
100 


105 
104 

56 

75 

82 
102 
106  >• 
100>a 
116>i 

00 
104>a 
104  •« 


117% 

110 

108 


04 

76 

104 


73 
89 
90 
80 


BRointiTm. 


itaif 
i'do 


91>* 


101 
100 


103 


101 

55 
110 


100 
81 
65 
77 

100 
95 


90 
105 

lom 


'114 
112 


109 


102 


951a 
108 


83 


117SI 
100 


106 


104 


7«ia 


08 


Bill., 

Penn.RR-P.C.A8.U-lat,e.,7l.1000,'lTo~ 

Pitts.  Ft.  W.  4iC.-lat,7a...lori    

2d.  7s 1013*138 

3d,  7a 1013    13* 

Clev.  A  P.— <>ina.,i.  fd.,  7».l»90l  130 

4tli,slnk.rund S«.I8»3|  101% 

Bt.  U V.  AT.  II.— l«t,e«., 71.18071  

3d,  7s    18081*103% 

3d.  guar.,  7a 1808    

Peo.AE.  lnd.B.AW.-I»l,pf.7a.I9O0 
Ohio  (nd.AW.— lstpr<-f..%a..lu:iH 
Peoria  A  Pek.  Union  — Ist.  6a.  1921 

2d  mortg. ,  4 >«i 1 92 1 

Plilla.  A  lieiul.— 3d  pref.  convert 
ntt8.C:.CA8t  L.— Con.g.4>««AI940 
Pitta.  Cleve.  A  ToL— lat,  A«...1922 
Pitta,  dt  L.  Er.— 2d  «.  6i,  "A".  lOa-i 

Pitta.  Mc.  K.  AY.— lite* 1932 

Pitta.  PalnsT.  A  F.— iBt,  &a...lOie 
Presc't  A  Arlx.  Cent.  l8t,6a,g.  1916 

2d  Income,  Bs 1916 

Rich.  A  Daiiv.— Debenture 6a.  1937 

Eciillp.  M.  a.  f.,g..  5a lOOO 

Atl.  A  Char.- lat.  pref.,  7i..I897 

do.  Inrnine.  Oa 19O0 

RloGr.  Junot.,lBt.gtiar.,g..SB.1938 
Rome  Wat.  A  Og.— 1st  M.,  7i.l89l 

St.  Jos.  A  Gr.  Is.— 2d  Ino 1026 

Kan.  C.  A  Omafio— 1st,  6a. .1027 
8t.  L.  A.  A  T.U-id  m.  Inc7a.l894 

Dividend  bonds 1804 

Bellov.  A  80.  lU.— Isl,  8a. ..1896 

Bollev.  ACar.— 1st,  68 1923 

Chl.8t.L.APad.— I8t,g<l.g.5sl917 

8t.  Ixuils  So.— Ist,  gd.  g.  4s.  1931 

do  2d  lncoino,5s.l931 

Car.  AShawt-lstg.  4S....1932 

St.  Lou.  AS.Fran.-Equlp., 78.1895 

General  38 1931 

1st,  trust,  gold,  58 1987 

Kan.  City  A  8.— lat,  6s,  g...l916 
Ft.  S.  AV.  B.  Bg.— lst,6«...1910 

8t.  Paul  A  Dululh— l8t,6» 1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— Ist,  7a.. 1909 

2d  mort..  6a 1909 

Mlnneap.  Onion- l8t.6a....l922 
Mont,  Con.— 1st,  guar.,  e8..1937 

lat  guar.  g.  68 1937 

East.  Mlnu.,  lat  dlv.  lit  68.190s 

San  Fran.  A  N.  P.— Ist.  g.,  58.1919 

Shenan.Val.- Ist  Ts,  g.  tr.reo.l909 

Gen.  68,  g.,  tr.  rec.  aast'd...l031 

South  Carolina -2d,  Os 1031 

80.  Pac.  Coaat- lat,  guar.,4a.l037 
Texas  Central— Ist,  a.  f.,  78. . .  1909 

Ist  mortgage,  78 1911 

Texas  A  New  Orleans— l8t,78. 1005 

Sabine  Division,  Ist,  68 1912 

Tex.  A  Pac,  E.  Dlv.— Ist,  6s.l905 
Third  Avenue  (N.Y).— I8t5a,  1937 

ToL  A.  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  A  Mt.  P1.-6S 1919 

Tol.  A  A.  AN.  M.-58.  g 1940 

Union  Pacltic— lat,  Cs 1896 

lat,  6» 1897 

Ist,  6s 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  68 1907 

Gold.  6a,  ool.  tr.  notes 1894 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  A  Pac— Ist,  6s...  1905 
Atch.  J.  Co.  A  W.— 1st,  68.. .  1905 
U.P.  Lin.  ACol.— lst.g.,5s.  19l»< 
Oreg.8.L.AU.N..col.tr8t.,5a.l919 

Utah  A  North.— iBt, 78. 190t. 

Gold.  5s 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,   ist,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Deb.  H.,  series  "A".  1939 

No.  .Missouri- 1st.  7s 1895 

St.  L.  K.C.AN.- R.E.  ARB.78. 1 895 

8t.Charle8  Br' ge— 181,68.. .190S 

West.  Va.  C.  A  Pitta.— Ist,  6a.l911 

WheeLAL.E.— Ist.  da,  gold. ..1026 

Extension  A  Imp.  g.,  .58 1930 

.UiKcellaiieoua  Bonds. 
Amer.  Cot.  Oil   Deb.,  g.,  8a...  1900 
Amer.  Water  Work.s— ist  6a..  1907 

lat  oona.  58,  g 1907 

Cahaba  Coal  Mln.— lat  g.  7b.  .  1007 
Chic  J  un.  AB.  Yds.— Col.t.i,6a,  1015 

Colora<lo  Fuel— Gen.  6a 1919 

Col.  A  llock.  Coal  AI.—6a,g.. 191 
Couaol'u  Coal— Converges...  1897 
Cona.  GBiCo.,Chio.-lat  gu.5a.l936 
Denv.  C.Wat.WkB.— Gen.g.  5a.l910 
Det.Uu.Dcpot48tn— latg.  4a.lB38 
Edison  Elec.  III.  Co.— lat,  6a.  1910 
Equitable  G.  A  F.— lat  6a... ..1006 
Henderson  Bridge-lat  g.  6a.l931 


139  ■■ 
1*9 


lis 


98 


•101 


80% 

"si" 
107% 
109 

110>4 

911a 
80 


88 


75 

or* 


110 


84 
71 


80 


lis 
i'u>a 


100 
00 


88 


llSi* 
80 1« 


100 
77 
-31a 


73 
106 
75 
98 
96 


Hobokeu  Land  A  Imp.— f.  5a.  1910 
.\lutiiiil  Uni.ui  Tcleg-li— 6a.  «.1911 
Natiuu'i  SUrch  Mfg.— lBt,««.1920 
N.  Y.  A  Perry  C4 1.— lat,  g.  68,1920 
Northwe«temTelegraph-7.,  1904 
People'aGaaAOoko  1  Iatg.6a.l0O4 

Co.,  Chicago $3d«.aa,1904 

Peoria  Water  Co.— aa,  ft. 1919 

Pleaa.  Valley  Coal^lai  g.  «a.l020 
ProctorA  Gamble— lat,«.,  6a. 1040 
Weat.  Uulou  Tel.— 7b...  1*76-1000 

ITnllaled  B«ada. 
Ala.AVlcks.-C<m80#.->g..l92l.A*0 
■2d  M..  income  till  '94. 1921..AAO 
Vlcks.  A  .>lorid..UtUa,1921.AAO 
Atlanta  A  Charl. -lat  7a,l907J*J 
ComaUKkTiin.-Inc4a,  1919.IIA.S 
Georgia  Pac-lat  6a.  1923.... J*J. 

OonaoL  5  K  .  19-23 A*0| 

Ineome  6a    ... 

UttiVK-AMem.-  lat6«.l»ir7.MM 


107  •• 
105  >« 
•lOd 


03 1« 
101% 


93 

80" 


70 


106 


107 


104 


108 


95 
'102  la 
7«ia 


09  If 


107 
104 
104% 
06 


1031a 


100 
06 


110 


101% 
103 
97  ■• 
113 


10« 
78 


961a 


106 

iod" 


96% 

ioi~ 


9S% 

too 


90 

70 

07%' 
118     '1 

37        31 
101%  109% 

64H   64% 

"78%;  79~ 

110   iiu 


Nu  price  Friday:  tneae  are  tbe  lateat  quotations  made  ttala  week. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
tantains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
msribers  of  the  Cheoxicle.  Extra  cojnes  are  sold  to  sub- 
aeribers  of  the  Cheonicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
in  pages  of  the  Cheonicle,  are  published  on  the  third 
Saturday  of  each  month, 

RAILROAD  EARNINGS. 


BO^DS. 


Alabama  Midl'a  Septemb'r 

AUegheDy  Val..  Soptemb'r. 

Atoh.T.&a.Fe.  3(J  wkOct. 

Half  owned ...  3d  wk  Oct. 

Total  system.  itliwkOct. 

St  L.  A  San  F . .  Sd  wk  Oct. 

Half  owned..  3d  wk  Oct. 

Tot.S.L.&S.F.  .ithwkOcr. 

AK*r.  total  ..  ItliwkOct. 

AtlantaJzOhar.'  Aiiaust... 

Atlanta  <tl'"lor'a  Septeml/r. 

Atlanta  A  W.Pt.  Septcmirr. 

B.AO.EastLines  Septemli'r. 

Western  Lines  Septemb'r. 

„    Total Septcmb'r. 

BaLAO.Soutbw.  4tUwkOct. 
Balt.&Potoa)r>i<  Sepicmb'r. 
Bath&Ham'iids  AiiRiiat  ... 
BIr.  &  Atlaiilic.  gentcmb'r. 
Bir.Sh.A-Teun.K  .4nsiiPt 
Baff.Rocli.A-Pllt  ithwkOct. 
Bar.C.Kap.&S.  3d  wk  Oct. 
Oamden  AAtl.  Septemb'r. 
0»nadlanPacltloi4thwkOct. 
Op.F'rAYad.Val  2d  wk  Oct. 

Car.Ciim.OACh.Aiij.iist 

Car.  Midla nd . . .  Aiigu.st 

Ced.Rap.i.-Mar..!.Septemb'r. 
Oen.Kk.A  Bk. Co  July. 
Central  of  N.  J . .  Septemb'r. 
Oentrul  Paciflo. .  AiiRust. 
Central  of  B.C..  .^upist 
Ohar.Cin.  ACliic  Septcmo'r. 


Latest  Eamtngt  Reported. 


Week  or  Mo 


Septemb'r. 
Septemb'r. 
Septemb'r. 

August 

Aujnist 

tthwkOct, 
Septemb'r. 


Charlest'n  A  Sav 
Ohar.Siim.&No. 
Chatt'n'gallni'u 
Oheraw.  ADarl. 
Cheraw.  A  Sallsb 
Obes.AOblo.... 
Ohe.8.p.AS.W.  „,.,„^„, 
Clue.  A  Alton. . .  .Septemb'r. 
^  0.  Burl.  A  Q.  Septemb'r. 
^o.A  East.  111. UthwkOct. 
CkUy.iiio  A  Erie.  Augusit 
^c.Mi,.ASl.l'.,4thwkOct. 
Ohlc.AN  tliWu.  Septemb'r. 
01ilc.Peo.AS.i>.  I  3d  wk  Oct 
Ohlc.  K'kl.Al'.a  October 
Clilc.8t.l-.AK.l;.l3d  wk  Oct 
OUcSU'.M  Ao.Leptembr: 
Calc  AW  Micii.  :irt  wff  Oct. 
Oln.Oa.  A  Ports.  Beptemb'r. 
Cln.  Jack  AM,ic.l4ti,wkOct. 
Cln.N.O.AT.P.  sdwkoet 


1891. 


3d  wkOet. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
3d  wk  Oct. 
Soptcmb 


Ala.Ut.Soiitli. 
^.0^1.  AN.  E. 
Ala  A  Vicksb. 

VICKS.  fill.  &p. 

Erlaii^erSyst. 
Oinii.  Norlhw'u 
^^-  }'Vti  *  V..'Sti.lcmi.'r. 

Col.  A  »lay»v.k(.pteml)'r 
aa.Wab.AMicb.'septemb'r. 
raev.Akr.iuACol  3d  wk  Oct. 
Oie-r.  A  Uuiton..  AiiKUst. . 
OI.C1U.C11.AS.L  3d  wkOct. 
m.  V^.''"^''''"-H^<1  wk  Oct. 
^'•*,'Ji',"etta  Septemb'r. 
S?"':-''''-'";!-  ■ithwkoct. 
Co  .H.  ^  .  Ji  Tol.  October  .. 
OoLBUuwiiccAU  October . . . 
Colusa  A  Lake..  Septemb'r. 
Conn.  Itiver....  I  Septemb'r. 
CurrcLt  Klver..|3d  WkOct 
g!?I' *  »*'»  «r-UthwkOct: 
SS!  M°l\-^  No.  Septemb'r. 

n^.V?*^  ^A-V'P  -•'  «"  Oct. 
DeULans  i{AN(>'3d  wk  Oct. 
BlUatbB.H.AAtllAugiisi 
»u^uthA\v;ii,n.Se,4cmb'r: 
KiI?n''?J';-5^''^  ="*^*kOct. 
Elgin  Jol.Atasi.  Soptemb'r. 

«to.Lex.AB.8...|July 

gT«n».Atnd'pll>  UiUwkOct. 
■T»n«T.  A  T.  H.  4thwk  Oct. 

S!?'''*'?^ August. . . . 

IJlnt.AP.Maru,  :i,l  wk  OcU 

Soreiice August....! 

gor.  Cent.*  P.  3d  wk  Oct  J 
FtVi.  A  I!iu(ir.'4thwkOct.| 
»».  Car'la  <k  No  'August       I 


$ 

4S,003 

238,064 

789.9S6 

40.133 

1,163,760 

172.9S7 

39.390 

326,874 

1 .490,635 

61,409 

10.201 

46,775 

1,803.018 

5U0.335 

2,303,353 

81,036 

155,989 

2,796 

4,045 

20,393 

97,986 

101.861 

84.473 

656,000 

15,715 

3,688 

4.381 

2.7O0 

496.9S2 

1,271.638 

1,610,914 

7.707 

12,000 

46,663 

17,000 

8,517 

6.252 

1,328 

292,650 

211,636 

755,400 

3,713.13.1 

90,139 

250,485 

1.202,524 

3,186,213 

24.540 

1.739,477 

100  531 

862,312 

36,764 

7,001 

20,405 

1-6.072 

40.375 

2H.371 

10.242 

16.300 

190,360 

1,902 

26,008 

l,iill 

75,300 

20.237 

68. .528 

273.094 

35.66b 

31.111 

<!0,19'2 

338.982 

70.157 

2,750 

102,948 

3.262 

275.500 

15.055 

20.756 

7.2C(i 

28,344 

262,49 

5,479 

159,560 

62,147 

80,000 

10,428 

33,329 

641.698 

57.,")07 

2.086 

20,572 

20,000 

8,062 


1890. 


43,693 

248,631 

7  12.960 

39.2.53 

1,099,6' ;2 

156.037 

38,409 

287,057 

1,386.719 

65,964 

15,357 

46,.525 

1,710.630 

512.193 

2.222,823 

73.233 

143,386 

2,550 

6,345 

1 5,682 

73,333 

81.013 

78,642 

602,000 

16,559 

2,559 

4,876 

2,551 

416,641 

1,237,244 

1,637,457 

7.901 

13,573 

49.837 

9.300 

9.955 

7.836 

1,448 

234,240 

206.449 

659,800 

3,244,467 

88,020 

235,761 

953,843 

3,030,659 

17,540 

1,756,431 

00,163 

691.910 

34.181 

7.116 

20.99' 

89,5C5 

39.221 

23.311 

16.812 

14.99 

183,909 

2,050 

2J,461 

969 

54.627 

17,277 

55. .576 

279.370 

33.118 

34.685 

55,923 

316,683 

36,146 

2,02' 

106,54: 

3,209 

282,000 

14.074 

26,405 

9.054 

25.649 

216.498 

4,215 

16(i,.5fl7 

61,866 

78,067 

9,455 

31,308 

701.640 

56.130, 

2,490 

22,4141 

12,199 

3.7J7 


Jan,  1  to  Latest  Date, 
1891.      I      1890. 


» 


1.871,881 

26,299.495 

1,367,041 

2S.830.296 

5,426.088 

1,338,107 

7.091,971 

35,922,267 


330,870 

14,177,049 

4,083,126 

18.260,175 

2,059,174 

1,303,282 

14,147 

38,403 

131,865 

2,333,172 

2,925,603 

666.675 

16,231,700 

461,2(!7 

29,385 


10.416,476 

10,785,909 

61,964 

112,465 

554,256 

84,600 

74.800 

65,276 

15,275 

7.262.169 

1,697,471 

24.466,057 

3,105,851 

1,700,717 

23.554,6L  . 

20.656.800 

911,714 

14.141,301 

3.616,613 

5,424.132 

1,118,311 

50.063 

607.388 

3,464.872 

1,481,420 

904,991 

493,8SS 

469,576 

6,814,748 

15.596 

179.278 

9.435 

542.386 

762,324 

458,241 

10.708.206 

1.333.188 

253.926 

1.696.850 

2,712,840 

481.453 

21,865 

824.511 

124,190 

7.070.761 

9.5.638 

146,807 

366,870 

1.002,292 


1,92.5,143 

24,767.978 

1,322.094 

27,189.731 

5,145.217 

1,294.791 

6.727,063 

33,916,796 

3'20.875 

13.858.245 

4.210.928 

18.069,173 

1,938,968 

1,'257,922 

12,343 

58,319 

126,088 

1,808,670 

2,545,054 

670,657 

13,749.335 

431,434 

16,983 


54.032 

5,634.559 

510.667 

417,274 

283,563 

973,721 

4.546,9.57 

2.337.409 

27,637 

1.119.268 

216.322 

73.003 


9,912,558 

9,970,502 

75.758 

89,120 

500,443 

47,880 

86,570 

62,257 

14,365 

6,399,640 

1,53:.',437 

25.919.126 

2.6S9.132 

1.807.135 

21,706.564 

20,376.035 

561,197 

14.287,8'^5 

3.467.713 

4.833.672 

1,273,050 

49,070 

563,776 

3,539,543 

1,535,181 

974,930 

510,366 

457,170 

7,026.195 

15.002 

169,303 

7,207 

444.977 

678,339 

352,999 

10,528,772 

1,194,284 

210,511 

1 ,559,247 

2.484,146 

252,553 

19,210 

843,410 

13.4,4  31 

7,155,817 

88,051 

161,455 

429,893 

978,413 

38,256 

5,916.554 

432.971 

446,063 

249.908 

879.126 

4.595,556 

2,368,885 

24,761 

927,7«8 

117,586 

36,892 


Roads. 


OeorgiaER 

Geo.  So.  AFla.. 
Oeorget'nAW'ii 
Gr.Kap.AInd.. 

Oin.R.A  Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk... 

Chic  AGr.Tr. 

Det.Gr.H  AM 
Great  Nortb'n- 

8t.  P.  M.  AM. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gnlf  A  Chicago. 

Housatonic 

Humest'iiASheu 
Htitch.ASouth'n 
IlliuoisCentr'l.. 
Ind.Dec.AQuin. 
In.  AGt.North'ii 
Iowa  Central... 
Iron  Railwav... 
I'k'nv.T.AK.W. 
Kanawha&Micli 
Kan.C.  Cl.ASp 
K.C.F.8.  A  Mem. 
K.C.Mem.  A  Bir. 
Keokuk  A  West 
L.  Erie  All.  A  So 
L.  Erie  A  West  . 
I-.  Shore  A  M.  8 
Lehigh  A  II uu.. 
L.  Rock  A  Mem . 

Long  Island 

Louis.AMo.Kiv 

Louis.Ev.ASt.L. 

Louisv.ANash'v. 

Louis.N.AACU. 

Louisv.N.O.  AT. 

Lon.St.L.ATex. 

Lyucho.&Dur'iu 

Memphis  A  Cha.= 

tMexlcanCent... 

JMex.  National  . 

IMexican  K'wav 

Mich.C.ACan.So 

Mil.L.Sh.AWcsl 

Milwaukee  A  No 

Mineral  Range.. 

Miuneap.  ASt.l.. 

M.St.P.  AS.S.M. 

Mo.K,an.ATe.vfc 

Mo.Pac.&IrouM 

Mobile  ABirm.. 

Mobile  A  Ohio.. 

Monterey&M.G 

Nash.Ch.AStl..c 

N.JersoyAN.Y. 

New  Orl.  A  So'n  Septemb'r. 

N.  Y.C. A  U.R.c  October... 

N.  y.  L.  E.  A  W.  August.... 

N.  V.Pa.  AOhio  August.... 

N.  Y.  AN.Eng..  Septemb'r. 

N.  Y.  ANorth'u.  Sepieml)'r. 

N.  Y.  Ont.  AW:.  4thwk  Oct. 

N.Y'.  busq.  A  W..  Septemb'r, 

Norfolk  AWest..  ithwkOot. 

N'theasfu  (S.  C.)  August. . . . 

North'n  Central.  .Septemb'r. 

Northern  Paei lie  4Ih\vkOct. 

No.Pac.AW.C.  Ithwkoct. 

Ohio  A  Miss IthwkOct. 

Ohio  River 4tlnvkOct. 

Ohio  Southern..  4thwkOct 
Ohio  Val.  of  Ky.  3wksJuly. 
Omaha  A  St.  1...  Septemb'r 

Oregon  Imp.  Co.  August 

Pennsylvauia  ..  Septemb'r. 
PeonaDec.AEv.  4thwkOct. 

Petersburg Septimb'r 

Phila.  A  Erie...  Septemb'r. 
Phila.  A  Kead'g   Septemb'r, 

Coal  A  Iron  Co.  Septemb'r. 

Total  both  Cos.  Iseptemb'r. 
Pitts.  Mar.  A  Ch.lSeptenib'r. 
Pitt.Shen.AL.E.;scptomlj'i'. 
Pittsb.  A  West'bjuiy 

Pitts.CloT.AT.'Jnly. 


Latest  Earnings  Reported.        Jan.  1  to  Latest  Dale 


Week  or  Mo' 


Septemb'r. 
.Sei'temb'r. 

August 

2d  wk  Oct. 
d  wk  Oct, 
2d  wk  Oct. 
3d  wk  Oct. 
Wk.Oot.  31 
Wk.Oet.  21 
VVk.Oct.  24 

October . . . 
October... 
October . . . 
October . . . 
Septemb'r. 

.\ugust 

Siptemb'r. 
Septemb'r. 
8eptemb'r. 
Septemb'r. 
3<1  wk  Oct. 
tthwkOct. 
Septemb'r. 
Septemb'r. 
3d  wk  Oct. 
3a  wk  Oct. 
3d  wk  Oct 
3a  wk  Oct. 
3d  wk  Oct. 
Septemb'r, 
llhwk  Oct. 

luly 

October . . . 
3d  wk  Oct 
IthwkOct. 

July 

4thwk  Oct. 
Ithwk  Oct, 
4thwkOct. 
4thwkOct. 
IthwkOct. 
Septemb'r. 
3d  wk  Oct. 
4tbwkOct. 
4thsvkOct. 
Wk  Oct.  3. 

July 

IthwkOct 
IthwkOct. 
Septeu.b'r. 
Septemb'r, 
Septemb'r. 
Ithwk  Oct. 
IthwkDct. 
IstwkOot. 
October... 
Septemli'r. 
Septemb'r. 
August 


1891. 


Pitts.Pain.AF. 
"Total  system 
Pitt.Youug.AA. 
Pt.  Royal  A  Aug. 
Pt.Koy.AW.Cu. 
Pres.AAriz.Ciu. 
QuincyO.AK.C. 
Bich.ADauville. 

vir.  Midland.. 

Ohar.Col.AAu. 

Col.  A  Green V. 

West.  No.  Car. 

Georgia  I'ao . . 

Wash.O.A  W.. 

Ashv.  ASpart. 
Total  Sys'm. 
Rich.  A  Petersb. 
Rio  Gr'dc  South. 
Rio  Gr.  West... 
Rome  W.  A  Ogd. 
Sig.TuscoIaAU. 
St.L.AAT.lI.Ii's 
St.L.  Southw'ru. 
St.PaulAUul'th 
S.Aut.&Ar.Pass. 
S.  Fran.AN.Pac, 
Sav.  Am.  AMon. 
Beattle  L.  S.  A  E. 

Silvertou 

SiouxCityANo. 
South  Carolina  . 
So.  Pacillc  Co.— 

Gal.Har.AS.A, 

Louls'a  West.. 

Morgan'sLAT. 

W    V,  T.  *!Hpy 


July 

IthwkOct. 
Septemb'r. 
August 

.\UgU8t 

Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
8e|)temb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemli'r. 
Septemb'r. 
3d  wk  Oct. 
Septemb'r. 
October... 
3d  wk  Oct. 
October... 
Septemb'r. 
3d  wk  Oct. 
IthwkOct. 
October... 
tthwkSep, 
3d  wk  Oc-. 
Septemb'r. 
4th  wk  May 

August 

August 

Septemb'r. 

Septemb'r. 
Seiitemb'r. 
Septemb'r. 
Sepreuih'r. 


140.118 

61.488 
2.930 

50,172 
9.971 
4,695 

61,838 
43  ',398 

71.24  V! 

25,520 

1,601,427 

149,578 

117,628 

1,868,633 

2.947 

158,6.58 

18.000 

9.167 

1,638,907 

41,457 

117,015 

52,818 

2,705 

4. ',189 

7,755 

5,790 

102,861 

29.065 

8,779 

6,467 

102,617 

1,840,«5;' 

34.781 

21.135 

75,749 

42,053 

49,944 

645,790 

89,302 

171,420 

16,224 

11,525 

43,523 

279,174 

150,604 

68.5  0 

1,261.360 

114,'307 

62.578 

13,924 

196.530 

265,530 

367.390 

1,050,000 

7,065 

317,936 

75.671 

479.9.55 

30,209 

13.583 

1.173,663 

2,916,268 

699,624 

58*3,790 

47,388 

100,049 

158,121 

186,219 

36,788 

625.919 

1 ,040,5 1  4 

1,192,070 

94,769 

17,-'25 

18,448 

16,188 

46.111 

440,610 

6,159,557 

2v>,773 

36.031 

503,796 

2.124.961 

2,318,269 

4,473.230 

3.902 

35.141 

140.680 

46.830 

32,991 

69.912 

150,081 

25.518 

26.476 

12.200 

26,313 

490.300 

213.100 

71.900 

67,600 

114,900 

176.200 

17,620 

16.700 

353.705 

25.294 

42.5J4 

61.900 

354.509 

11.498 

35.140 

183.359 

248,373 

43,59'. 

19.505 

52,820 

10.150 

13.756 

32,10- 

157,000 

< 

451.312 

102.198 

473,846 

30.771 


1890. 


176.537 

68,642 

3.103 

53.482 

9.837 

3.785 

67.104 

4'20.271 

75,847 

26,139 

1,330,122 

75.852 

108.946 

l,514,92i: 

2.890 

152,990 

15,170 


1,552,924 

39,876 

105,211 

45,616 

2,855 

29.942 

7,082 

8.383 

92.710 

22,077 

9,042 

6.370 

84,620 

1,701.812 

.     34,011 

17,563 

76,837 

31.3.i2 

42,745 

593.410 

82.807 

119,287 

13.089 

12.156 

43,633 

196,170 

95,466 

87,100 

1,193,764 

126,649 

43,091 

12,439 

152,8u>0 

167.099 

342.788 

931,000 

6,840 

325,700 

40,150 

350.009 

26,857 

11,992 

3,63.5, 1 .54 

2,798,618 

667,071 

562.784 

40,553 

78,784 

145,716 

181,555 

42,334 

608,278 


1891. 


* 

1,294.034 

552.60G 

27,913 

1,898,131 

351,379 

177,455 

2,426.966 

16,201,816 

2,985,496 

976,353 

8.833.004 

878.511 

1.058,600 

10,770.112 

26.565 

1,004,713 

122,1,04 


13,278,296 

350,613 

3,036,944 

1,439.556 

25.643 

565.832 

258.204 

248,(  39 

3.695.588 

919,269 

320.711 

53,956 

2.671,908 

11.390.897 

346,223 

531.020 

3.551,811 

233.040 

1.294.498 

16.609.890 

2.394.690 

2,915.695 

382.648 

12ci.94 

1,258.066 

6.025,8*^9 

3,495,53.S 

3,123.333 

8.220.360 

2.998.388 

1,432.281 

104,927 

1.244,563 

1,679,209 

7,640,598 

20.881,80" 

195.146 

2,8a3.755 

652.200 

3,372,071 

188,545 

1 '22,986 

36,172,094 

19,550,584 

4,532,716 

4,619,930 

380.771 

2,545,858 

1.218.550 

7,.505,804 

501.^72 

4,979,824 


1,036.236  2O..508.O9 
1,218,283  24.756,715 


84,943 
15  " 
16,450 
13,976 
5l',145 
419,870 
5,780,339 


3,522,1 3  1 
572,41 
483,410 
155.423 
350.533 

2.676,762 
49,527.125 


22.921    731,896 

39.125   399.349 

483.619  3,803,058 

1,932,712  15,970,414 

,097,116  14,612.281 


4,029.828 

3.5'24 

22,523 

123.989 
39.715 
24.612 
71,703 

121.2S 
22.305 
31,111 
12.962 
24.495 

498.550 

210,200 
85,900 
79,800 
85.'200 

158.300 
16,950 
15.700 

331.075 
25.667 

4i'.206 

356,235 

10,772 

32,930 

174,501 

173,013 

50,120 

20.944 

43.689 

13.158 

12.105 

28,704 

162,332 

427.702 

111,199 

520,876 

29.32,1 


'30,582,69 

32.920 

212.080 

819.137 

256.946 

168.516 

1,887.107| 

932,101 

24~,133 

262,669 

100,013 

l''9,729 

4.357,000 

1,707,039 

696,546 

598,801 

786,380 

1,416.070 

117,855 

121,133 

10,922,636 

250.216 

240.942 

2.054.972 

3,335.012 

77.349 

1.123,875 

3,478,867 

1.48f.729 

1,281,876 

702.555 

357,071 

144,7.^5 

70,847 

278.228 

1,211.033 

3.174,235 
716,916 

3,780.624 
154.846 


1890. 


1.267.373 

524.168 

26.402 

2.087,017 
372,607 
171,210 

2,630,834, 
16,823,579 

3,075,526 
921,818 

7,784,342 
561,233 
909,300 

9,254,872  ' 
30,023 

1,015.688 
116,969 


11,853.217 
333.512 
3,074.757 
1,380.222 
27,530 
445,560 
266.547 
339,032 
3.8'24.793 
935.541 
289.8'23 
50.426 
2.539.686 
11.625.662 
305,182 
441.941 
3.384.801 
228.197 
1.079,661 
15.833.618 
2.187,042 
2,303,093 
330.799 
71.577 
1,458.534 
5,195,561 
3,067.440 
3,130,760 
8.036,764 
3,319,415 
1,315,084 
91,885 
1,050,708 
1.451.427 
7.240.551 
20.829,266 
186,034 
2,751.645 
264.965 
2,756.540 
171,604 
104,647 
33,416,877 
19,027,119 
4,741,374 
4,460.715 
396,176 
2.038,311  , 
1,133,688  I 
7,060,423 
408,583 
4,998,810 
9,522,161 
!3,S94,068 
3,480,828 
566,878 
453,777 
116,201 
455,423 
2,955,166 
19,044,171 1 
660,901 
408,073! 
R.«09,477  ( 
5,259,9-27  I 
3,133,8071 
:8,693,734  I 
27,797     •: 
194,288     I, 
83'2,128f 
273,725 
158.'283 
l.s7'2,699 
1,062.646^    . 
207,727,    ■ 
251,067' 
90,079 
182,018 
4,12.5,700 
1,657,.102       I 
674,179 
610,978;      . 
705,777' 
1,367,775: 
111,415 
109.456, 
10,424,7841 
255,4  30|      , 

I      - 

1.447.772      « 

3,311.7721 

74,4131 

1,038,454! 

3,249.34a 

1,236,191U 

1,189,177^ 

638,82a 

254.513' 

146.00S 

54,708 

Loliitf^    4 

3,053.-'i  ' 
851." 
3,857,7  ^ 
^15^67;       , 
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\WeekorXo\     1991. 


IV«.  .v  N.iiii    s<>i>t('inb'r. 

A"!  ■•; •'    "  ■   ti'iiib"!-. 

I'  ii'iiilp'i'. 

Br.r,..  !,.;.- 

Co.i^I  )lv.(Qil;  Ail.TUSt 

eu.  Div.  (C.ii.)!.\ii;>iiit 

An/r.iia  Un  ..i.Vimiat 

New  Mox.  niv.!AU!{>l«t 

Bpar.  I'll,  vft  Cot.  |Aiii;(iat 

BtBt.'ti  I-il.  R.  T.'.Sc|.ioinl>'r. 

flli>n,ir:^l..vCMt..'AUKU»t 

Bamii;it  liraiirli.'Sc!i>reuiirr. 

Lykcna  VallcM  .Si^ptomb'r. 

Tofl  Imtli  Oil's  Se|ik!iiil)'i'. 
Senn.  Mi.lliinl..  Hi'ptciib'r. 
I  (»zafl  *  PiuMtk'  '  KtnvltOot. 
»«.8.V.ii&S.\V.i:M  wk  Oct. 
Sol.  A  A..tN.  M.Irtoptomb'r. 
ftol.  C.i!.  ft  Ola .;;iil  -.vkOot. 
Ii  1  Atiblo  Civit.  ItliwkOot. 
T'l  P.  i  West..  (1  wkOct 
T  I  St.  I,. .%  K.C.  IthwkOct. 

-lor it  Del .\tiKU4t 

.lou  PuolUo— 

Or.8.r..&U.V 

Or.Ur.&N.Oo. 

Uu.Pa(\0..tO. 

Bt.Jo.&()MIsl 

Ailotb.  Iliioa.. 
Tiit.U.P.Sys. 

Cent.Hi'.ikl-.L, 
Tilt,  cdul'led 

Miiiit  Ilia  Un. 

I.eav.Top.  its. 

Maii..\l..>£  Itiir. 

Joint. owa'd."* 
(i. ,  nil  total 
V  :  .       :  ValU" 


AuKiI^t 

.\  iRiist 

AitKUXt 

,  \UlCllAt 

.\ll|!U8t 

Aiiiciist 

Aiienst 

.\ii(;ii.st 

AUKU!<t 

August 

.  AuKist 

I  AUKUSt 

Aiigiitst 

8?[i(emb'r. 

H  :    I     4thwkOct. 

>     >.  Clv'^t.&W.  .\uTOst 
sii.  Soutli  Tu .  Bi'p.emb'r. 

-t  Jertov Hciitt-mb'r. 

W. V.(>!i.\- l»itts.  He ntciub'r. 


IM.tlSO 
l,2<S.3i2 
;i.(i54.000 
l,8l)2.l'O0 

2G7,0?0 

6il8,:Ui7 

150.78(1 
88.587 
ll.Olil 

105.28!) 
i:>,l.3l! 

109,2  14 
70.004 

179,248 
17,515 

310,0.'U 
973 
80,983 
0,829 
51,838 
24,03  ■ 
60.0 1 U 
53,029 


WfstVlr.A-Pltts 
Westi  Til  of  Ala. 
Wfsl  N.Y.  &Pa. 
Waei' iii'fi  L.  E. 
Wll.  Col.  &  A'-s. 
Wl.'ii'o:!:  Ill  Cent. 
Wrik-iit-v.A-Tfia. 
Zaiii^-.  .^-  Ohio... 


AuKiiat. 
September 
3il  wk  Oct. 
4tU»kOet. 

August 

ItbwkOet. 

July 

l.^txyk  Sept 


1890. 


Jan.  1  to  Ijateit  tmt 


ItJOl. 


1800. 


We  hr»vi»  nlio  preonrfil   a  prr'li 
montli  of  OctoixT,  nnd  tho  tahl.'H  .11 

Mon'h  of  Orlohrr.  1H91,  Ihku.  />i<rvn»       r  rr 

(itOHK  cikruiiiKH    (0.^  roitdt)  (ii,H30.7»n  if3<4.H.II,7'in  9J,303,Ol71o'a(> 

Ir  will  lie  ob.^crycd  lliat  on   tlio  «1  roal*  cmlirncod  la  tho 


nt  for  thft 

low. 


1«'?,819    1,179.8741   l,:i!>l,94l 
1,271.018     n,O83,310|   9,3l0.il97 

ijojisil!  jfllosiooo  M^f^Jm  I  "'*"""  ""*•*  "''•'^  '*  *  « ""  »' « '.a-o.""  i^^'H-aV]:^?^;: 

The  followinj?  will  fiirnUli  a  comjiarifwn  n[  tho  weoldy  ro- 
Bulli  for  a  soriw  of  weeks  pant. 

>rtKKLT  uiiowi  e.kiixi.son. 


238,130 

540,820 

144,708 
73,173 
11,358 

103.385 
15,127| 

105.175 
70.080 

175.800 
I  S.094 

2i>4,954 
l.l.'^G 
05.199 
0,227 
49,870 
23.821 
52.539 
51,971 


027,973 

43,l,«22 

550,003 
80,517| 
2,00 1,'.-28  2.1 
3.700,212  3.8 


602,031 

450.220 

509. 3H3 

66,217 

"9,477 

3,011 


101,21Si       64.330 
3.801.4110  3,938.245 


47,877 

2.998 

3.537 

27,'206 

3,328.690 

18,589 

4Jl»,0UO 

O.Olii 

21,0.18 

154.890 

93.448 

23,.'-8.'^ 

50.622 

V5.80(; 

40.95>- 

52.32.-] 

151.J5D 

6,175 

3,607 


80,020 

2.710 

3.488 

46.124 

3,984.369 

20.088 

3H9,000 

6.45( 

22,008 

129,349 

91,626 

10,5!<9 

57,76t 

70,1011 

38,24-; 

58,H08 

182,010 

0.210 

3,419 


1.481.216 

4,271,024 

1,283,993 

081.827 

87.230 

831,317 

41,003 

9  10.709 

689.715 

1,030,512 

140.056 

5,700,79 1 

35,315 

700,108 

l,2'i2,320 
709,558 

1,550,740 
260,695 


1,501,278  ' 

4, 1. 52,439  I 

1,200,000 

675,910 

79.191 

810,912  I 

41.390 

702,018 

709.007 

1,471.112 

150,080 

5,830,512 

40,510 


4.08  1,100!  4,8,S5,1.59 

3.408.715    2.787.139 

3,556.858    3,675,071 

522.308         922.887 

13,614,823!1.5.341.870 

20,1 16.870 -27,0 13.021 


Pfrlori  and  numbtr  of  romli 

litrtuded. 
2(1  week  of  June  (Bt  mailK). 
3(1  neck  ot  June  (■<l  niaital. 
lUi  weak  of  June  (8 1  roailm . 
iHt  week  uf  July  (80roiiiN). 
'2(1  week  ot  July  |83  ronrU) 
34  week  ot  July  (83r()aJn). 

_    4th  week  of  July  (M7roail-'). 

800.410  i  l«t  week  of  Auk.  im5  roiilH). 

I  2(1  Week  of  Auir.  (86  roailM) 

1,235,124  '  3a  W(>ckof  Auk.  (87  road-o. 

757,198  i  <lth  we(!k  of  Auk.  (77  roadrt). 

1,310,388  •  lot  week  of  Sept.  (80roii(ls|. 

251,600  I  2(1    week  ot  8op^  (80  roaiU) . 

3(1    week  of  8ei>t  (^■1  roadn) . 

4th  week  otHcpt 

1st  week  of  Oft. 
2(1  week  of  Oct. 
3.1  week  of  Oct. 
4  th  week  of  Oct. 


4'i3,22 

0,580.0.13 

480.095 

19„50!» 

26.307 

206.255 

20,810,348 

110,155 

11,401,260 

43,179! 

212,250j 

1,110,892 

821,005 

112,403 

399,101 

2,921,341 

1,07(5,241 

011,143 

4,218.017 

52.511 

93,580 


714.001 

23,327,627 

601,194 

19,721 

23,108 

322,012 

28,049,039 

146,361 

10,862.472 

38,908 

207,250 

1.109,608 

697.970 

07.308 

386.287 

2,912,873 

973,149 

608,175 

4,371.907 

47.413 

101,2'21 


1891,  1800, 

$  » 

0,391.208  6.293,12.1 

6,320,008  0,173,502 

7,930,010  7,205,581 

0,379,000  5,832,189 

0,672,53l»  0,122.972 

0.780,071  0,210,010 

lt.997,313  9,242.895 

7.12'l.'.'24  0.58l,.592 

7..'81.1',9  7."ill.01t 

7.201.400  0,921.410 

9,0M,2ll  0.221,722 

7.718.822  7,101,190 

8.0"1,223  7,440.315 

8,091.808  7.519.152 

(■'OrondH).  10.7.il.048  in,008.'.'51 

(81  roads*.     8,072.909  8,160,1)21 

(88roii(U).    9,201,583  8,073,470 

(8Jr<mdH).    0,275.021  8.403,509 

(47  roaUd) .  10,776, 105  0,737,010 


—  tnfrratt.  —^ 

« 
07,7(1 
I  ltl,.'.00 
£05.3-^O 
517.717 
."  19,507 
5  U),03  1 
7.M.I18 
5:i.-.,r,32 
239.518 
347,(181 
4  3  2.. 52! 
552.032 
630.878 
572.350 
71  (.397 
50:),345 
.591,1 1« 
871,512 
1.039,305 


P.€t, 

!•»» 
2-37 
0-l.% 
9 -39 
8-9H 
8'US 
8l« 

'  H-m 

3'40 
508 
4-69 

7-71 
8-49 
7-5X 
7-43 
0  2» 
O  83 
10.36 
10-67 


Net  Earnings  SInntlily  to  Latest  Dates.— The  table  foT- 
lowinj;  shows  the  net  earninf^  reported  this  week,  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  theoe 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  17.  The  next  will  appear  in  th« 
issue  of  November  21, 

Ci-oti  Earmngt . Kel  Eamtn  at.- 

1891,  1890  1 

Soadi. 

liuir.  lioch,  &  Pitts. .Sept 

Jan.  1  to  8ppt.  30... 

July  1  to  Sept.  30... 

Chesapeake  i  OUto.Sept. 


*  Fitfures  coriir  only  that  part  ot  railcane  located  In  South  Carolina 
t  Ear.iiii^'.^  Bivcu  arc  on  whole  Jacksonville  Boutheastern  Systeiu. 
aThc  ii-Tiires  from  Jan.  1  to  date  include  coiToctions  tor  tho  llrst  tureo 
m<iiitli.-ol' each  year.  6  Kau.sas  City  &  Paoitlc  included  in  both  years. 
f  Western  and  Atlantic  included  in  Sept.,  1891.  but  not  in  1890. 
rf  Includes  earningi"  from  ferries,  etc., not  tclven  scpar.uel.y.  I  Mexican 
cnireicv.  e  Includes  Kome  Water.  &  0({<i.  In  both  years  tor  October 
aiid  tae  ten  mouths. 


Latest   Gross   Earnings   by 

Weeks.— 

The  latest   weekly 

earnings  in  the  foregoing  table  are  separately  summed  up  as 

follows: 

As  far  as  the  roads  which  at  this  date  have  made  returns  for 

'li"  fourth  week  of  October  furnish  any  guide  to  the  general 

-lilt,  the  showing  is 

very  satisfactory,  there  being 

a  gain  of 

ii;  67  per  cent  in  the  aggregate  of  the  47  roads  included  below. 

4lh  week  of  October. 

1891. 

1890. 

Increase., 

Decrease. 

9 

$ 

» 

S 

Atch.  Top.  &  8. F. (2  rds) . 

1,103,760 

1,099,662 

61.098 

B».  !..<&  S.Fran.  (2  rds). 

320.874 

287,057 

39.817 

Ball.  &  Ohio  aouthwest'ij 

81,030 

73,233 

7.803 

Baffalo  Roeh.  &  Piitsb... 

97,980 

73,333 

21.053 

Caniiiliaii  Pacific 

656,000 

602,0110 

51.000 

CheiapoaKc  it  Ohio 

292,650 

234,210 

58.101 

OhloiKo  *  Kast.  Illinois.. 

90.139 

88,020 

2,119 

Otilcairii  Mil.  &  8t.  Paul.. 

1,202,524 

953, «43 

2H,681 

Cln.  Jackson  v  .Mackinaw 

20,105 

20.997 

592 

C()lora(Io  Midlanrl 

60.192 
275,500 

55,923 
282,000 

4,269 

Denver  .t  Ulo  Orande... 

6.500 

Evausv.  &  Indlanaoolis. 

10,428 

9,1.15 

973 

KvBiisv.  A  Tcrre  Haute.. 

33,329 

31,308 

2,021 

Ft.  Worth  &  liio  Grande. 

20,000 

12,199 

7.801 

Grand  Trunk  of  Canada. 

432,398 

420,271 

12,127 

^iowa  Central  

52,818 

45,610 

7.202 

Xake  Erie  ct  Western 

102,617 

84,620 

17,991 

l.onK  Island 

75,749 
49,94  4 

7S,837 
42.745 

"7a99 

1,088 

lioulsv.  Kvansv.  &  St.  L. 

Louisville  ife  Na.shville... 

645,790 

593,410 

52.380 

Louis.  N.  Albauv  &  Chic. 

89,302 

82,807 

6.195 



Louisville  N.  O.  &  Texas. 

171,4'20 

119.287 

52.133 

Louisville  St.  I..  &  Texas. 

10,'224 

13.089 

2,535 

Mi^xiPan  Central 

279,174 
150,604 

190,170 
95,466 

83.001 
55,138 

Wexieaii  National  

.....•• 

•Jllwaukee  L.  8h.  &  W  eat. 

114,307 

120,649 

12,312 

.Mllwaultee  <s:  Northern.. 

62,.578 

43,091 

19,487 



Mo.  Kan.  &  Tei 

367.390 

342,788 

2 1,002 

»Io.  I'liciflc  A-  IronMt... 

1,050.000 

931,000 

119.0(W 

Wew  York  Out.  .k  West. 

100,049 

78,784 

21.205 

■orfolk  &  Western 

186,219 

181, .555 

4,601 

■Sorthem  Paeiflc 

1,010.511 

1,030,230 

4,278 

;01ilo  .t  Mississippi 

'pUioRiver 

91,769 

84,912 

9,827 

17.'225 

15.571 

1,651 

*      ........ 

Onlo  Southern 

18,448 

16, 150 

1,998 

reoria  Decatur  AEvansv. 

20,773 

22,921 

2,148 

iflltabun;  Sc  Western 

69.912 

71,703 

1,791 

^t  Louis  Houlhwestern... 

183,359 

174,501 

8,838 

Texas  &i'acinc 

310.031 

291,t»54 

15,077 

-roleUo  &  Ohio  Central.. . 

51.838 

49,870 

1,968 

Toledo  St.  L.  a  Kun.City. 

60,610 

52,537 

8,079 

Aaba.sb 

439,00(1 
40,958 

399,000 

38,242 

40,(00 
2,716 

J'heellnit  A  Lake  Erie... 

VlBconsln  Central 

Total  (47  roads) 

151,550 

182,016 

34,490 

10,776,405 

9,737,040 

1,094,316 

54,091 

Net  liicreaBe(10-07p.c.) 

1,039,365 

1891, 

$ 

257,2.50 

2.0o2.022 

710,291 

803,113 

Jan.  1  to  Sept.  30:..  6,1-24.526 


July  1  to  Sept.  30...  2,409,081 
0!ev.Cln,Ch.iStL.8ept.    1,227,402 

Jan.  1  to  Sept.  30...   9.915,213 

July  1  to  Sept.  30  ..  3,654,251 
Colorado  Fuel  Co... Sept 

July  1  to  Sept.  30 

Flint  (fc  Pere  Mar<i.. Sept.      245.156 

Jan.  1  to  Sept.  30...  2,170,913 
Loul.sv.  ANashvllle.Sept.   1.823.10R 


1890 

» 
207,821 
1,581,3.19 
005,033 
714,230 
5.003.907 
2,085,901 
1,180,783 
0.02 1 ,038 
3,317,125 


232,1.31 
2.203,192 
1 ,665,729 


Jan,  1  to  Sept.  30...  11,072. 305  11,04  1,6!>S 
July  1  to  Sept.  30...    5,1.8."',95l     1,817.850 


Louts.  N.  A.  &  Chic. .Sept 

Jan.  1  to  Sept.  30... 
Mexican  Central Sept. 

Jan.  1  to  Sept.  30... 
Mil.  &  Northern.... Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
N.  Y.  Ont.A  Wesfn.Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Northern  P.iclflo Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Wisconsin  Cent... Sept. 

Jan.  1  to  Sept,  30... 

July  1  to.8cpt.  30... 
Tot. both  Co.'8..8cpt. 


292,483 
2,122,910 

623,170 
5,253,002 

171,893 

1 .253.94 1 
470,010 
232,705 

2,200.700 
877,709 

17!437,'592  16.599.341 

6,733,061    6,041,201 

492,3^9        508,170 

3.794.942  3,834.816 
1.408,'291  1.194,251 
3,211,278    3,016,303 


202,030 
1,930,190 

490,131 
4,626,235 

15.1,850 
1,171,625 

137,374 

215,105 
1,800.383 

765,646 
2,.508,222 


Jan.   1  to  Sept.  30. ..21,232.535  20.134. Ih7 
July  1  to  Sept.  30...   8,201,950    8,138,456 


Ohio  &  MlsstsRlppl.Sept.  408,008 
Jan.  1  to  Sept.  30...  3.11-2.110 
July  1  to  Sept.  80...   1,182,031 

Philadelphia  AErle. Sept.  503,796 
Jan.  1  to  Sept.  30...  3,803,058 

Sbt.  Am.  A  Mont.  .Sept.  52,820 
Jan.  1  to  Sept.  .30...  357,071 
July  1  to  Sept.  30...       125,181 

Toledo  &  O.  Cent. .  .Sept.  136. 158 
Jan.  1  to  Sept.  30...  1,070,410 
July  1  to  Sept  30..        111.911 

Wabash Sept.   1,350,112 

Jan.  I  to  Sept.  3O...10.0iix,151 
July  1  to  Sept.  '30...  4,021,463 

Whltebr'st  Fuel  Co..  Sept 

Jan.  1  toSept.SO 

July  1  to  Sept,  30 


392,386 

3,081.360 

1,123,900 

483,019 

3,809,177 

44,383 

255,237 

114,221 

141,190 

1,081,807 

422,861 

1,193,632 

9,581,397 

3,501,217 


1891. 

• 

86,653 

078,515 

254,993 

211,.307 

1,0.10,311 

070,237 

412.187 

3,214,093 

1,142,357 

26.640 

67,131 

92.033 

011,337 

083,781 

5.100.751 

2,032,238 

0<,031 

510,430 

20«,571 

1,802,387 

70.053 

4f.6.»72 

193,107 

7 ',091 

552,723 

267,431 

1,178.589 

6,748,839 

2,812,933 

190,305 

1,347,793 

575,179 

1,3-4.894 

8.O9l).033 

3,388,118 

143,813 

924. •i79 

38«!.396 

107.830 

1.400,090 

22,483 

136.403 

49,203 

50.871 

372.071 

155,577 

363.811 

2,572,896 

1,124.606 

10,236 

60.483 

16.0S9 


1890. 

• 

63.527 

521,762 

171.08S 

190.255 

l.-.'22,98» 

608,117 

3-9,709 

3.259,43» 

1,001,130 

22,563 

57,037 

8B,9«7 

635,683 

013.640 

5,19 1,137 

1 ,82-2,615 

99,773 

570, 1, M) 

201,936 
1,&7.5,66» 

67,cea 

S91,541 

158,678 

65,298 

401,468 

211,392 

1.076,045 

6,424.467 

2,777,920 

217,9 

l,410,f 

591,' 

I,2()3,»51 

7,835,085 

3,302,41» 

13o3S7 

897,878 

396,618 

189,317 

1,233,619 

20,«3T 

116,393 

5 1. 899 

48,173 

416,001 

145,049 

351,048 

2.418,035 

1,0S6.80» 

is.e3e 

117,I»<» 
34.867 


iBterest  Charges  and  Snrplns.— The  following  roads,  la 

addition  to  their  gross  and  net  eaminES  given  above,  alBO 

report  charges  for  interest,  &c.,  with  the  surplus  or  deHcrt 

above  or  below  those  charges,  ■,._. 

^Inter't,  rentnls.  iff.-.  -Bat.  of  Iftt  Fnmj.-« 


1891 
• 
217,791 
640.251 
48,039 
4-27,871 

. .<lrplrmbrr.- 

No.  Pae.  *  Wis.  Central—     1891. 

QroM  eamhiK« 8.211,278 

Openktlng  axpenaea —   1,<>30,3-1 


JhMUf'. 

C  lev.Cln.C:h.  iSt.  L.Scpt. 

July  I  to  Sept.  30... 
Flint  *  Pore  Marq.  .Sept . 

Jan.  1  to  Sept.  30... 


1890.  isni.  li*»p. 

•  •  9    . 

-2-20,112  191,093  16»,3iK 

6-15,616  50-2,108  415.814 

10,391  41.057  40.596 

107.032  183,516  22S.6SO 

— /m/v  1  to  SepL  SO.— » 

1S90.  I8KI.  "Sft... 

3,010,393  8,201,»fl«  P-IH'SS 

1,722.112  1,813.-38  4.776.087 


Neteamtngs 

llUoellaneoua  locomo.. 

Net  Inromti 

Fixed  ehargea. 


1,3:4,894 

184,093 

1,508,987 

1.069,873 


1,293,051 

3«,.V29 

1, 3.10.4  SO 


3,388,118  3MgMm 

351>,809  i>a.o«» 

3.7J7.98a  3.460i44» 

3,153.176  \tJ»1*Mt 


Burplo. 489.U2       347.305       504.410       47e.l«* 
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ANNUAL    REPORTS. 

Rio  Grande  Western  Railway. 

fFpr  the  year  ending  June  80,  1891 J 
The  annual  report  of  President  W.  J.  Palmer  will  be  'o^^d 
.on  a  !u£equpnt  page  ot  the  Cheonicle  giving  many  details 
o?theW.workinK  which  could  not  be  condensed  in  this 
column^  The  foUowiuK  general  exhibit  shows  at  a  glance  th. 
essence  of  the  financial  results  for  the  fiscal  year: 

Qrosi  6»rnlngt  from  operation ^Hto  077  11 

Op«r»tlug  expeutes i,*au,»/<  .lo 

Net  earnings  from  op«ration •     o'orq  nn 

Add  r«oelpl«  from  oth»r  •ouroos 

Against  which  the  following  charges  have  been 

Aax.es dS4.471 

Insurance ,7 Ann  An 

Rental  leased  line ^M^^22 

Other  charges oKnqfiliTR 

•DWde.d. _25^36876        ^^^  g^g  ^g 


2.262  00 


^898,318  15 


386 
67 
40 

S82 
89 


Ket  credit  to  Income  lor  the  year f  50,769  56 

•  One  hundred  and  eighteen  thousand  four  hundred  dollars  was 
deela°ed  pavable  In  preferred  capital  stock.  This  amouut  was 
Charged  a'galnst  the  Income  for  the  year,  and  an  equal  amount  of 
•xpenditures  for  betterments  adjusted  through  coat  of  road. 

The  comparative  tables  for  the  two  past  fiscal  years  ending 
with  June  30  have  been  compiled  for  the  Chronicle  in  the 
usual  complete  form  as  follows  : 

KOAD    AND  ■qUlPMIST. 

1889-90. 

Ifilei  owned 368 

Iflles  leased i" 

Total 

Locomotives 

Passenger,  mail  and  express  oars 

Freight  cars 

Other  ears 

OPBBATIOKI  AND  FISCAL  RBSDLTB. 

Operations-  1889-90. 

Passengers  carried il?'?n? 

Passenger  mileage •„    '  >191 

Bate  per  passenger  per  mile 2'OS  eta. 

Freight  (tousi  moved  8H2,502 

Freight  (tons)  mileage 51,488.010 

Average  rate  per  ton  per  mile 2-727  cts. 

Marning$—  *,  „  „ 

Passenger 471,010 

Freight  1,067.202 

Mall,  express,  Ao 84,021 

Total  gross  earnings 1,622,233 

Operatinu  expentei— 

Maintenance  of  way,  Ac 226,174 

Maintenance  of  equipment 175,1 1 4 

Transportation  expenses 6u0,«71 

Contingent 23,<i59 

Oeneral,  taxes  and  Insurance 107,298 

Total 1,132,514 

»»t  earnings 489,719 

Per  cent  ot  oper.  expenses  to  earnings 69-81 

IMOOMITACOOCHT. 

1889-90, 
BeeeipU—  $ 

Heteamlngs 489.719 

Other  receipU 30,968 


City,  thence  by  way  of  Olean  to  Rochester  and  to  Buffalo,  and 
also  from  Oil  City  via  Mayville  to  Buffalo,  making  connec- 
tions with  all  o?  the  great  lines  to  the  East  in  the  States  of 
New  York  and  Pennsylvania. 

Nothing  is  said  in  the  report  about  the  payment  of  any  cash 
interest  on  the  second  mortgage  income  bonds,  though  the  net 
income  above  charges  last  year  was  about  >450,000. 

Oi)erations,  earnings,  charges,  &c.,  have  been  sompiled  for 
the  Chronicle  as  follows  : 

OPKKATIONS  AND  FISCAL  EBSCLTS, 
1889-90. 

Miles  of  road  operated 639 

Operations —  . 

Passpngera  carried 1 ,392.022 

Passengers  carried  one  mile 29,294,865 

Kate  per  p-issenger  per  mile 2-449  ota. 

Freight  (tonai  carried 4,602,454 

Freight  (tons)  carried  one  mile 485,958,164 

Rate  per  ton  per  mile 0-600 

Earnings—  ~^  -,  et, . 

??^f^f";::::::::::::::::;:::::::::::::   2]7& 

Mali,  express,  &o 123,520 

Total  earnings 8,641,056 

Expenses — 

Maintenance  of  way,  Ac 698,654 

Maintenance  of  equipment 563.850 

Couductiug  transportation 1,'225,102 

General 154,985 


1890-91. 
639 

1,582,867 

31.406,571 

2-394  cts. 

4,362,492 

445,981.766 

0-576 

$ 
752.979 
2,877,695 
131,995 


1890-91 

229,003 

29,050.798 

2-20  oti. 

569,209 

81,812,208 

1-954  cts. 

• 

638,776 

1,S96,015 

111,340 


3,562,669 

626,994 

507,083 

1,158.072 

193,63» 


2,346,110 

314,164 
214.966 
790.087 
24.415 
147,078 


1,491,610 

854,520 

63-58 

189091. 
if 
854,520 
2,262 


Total  Income. . . 
DiiburtcmenU— 

Rentals  paid 

Interest  on  debt. . . 

Dividends 

Miscellaneous 


520,687 

8,762 
193,500 


2,381 


856,782 

14.400 

535, .500 

255,369 

744 


Total 404,643  806,013 

■mrplus 116,044  50,769 

VTestern  New  York  &  Fenusylvania  Railroad. 

CFor  the  year  ending  June  30,  1891.^ 
The  report  of  the  President,  Mr.  Calvin  H.  Allen,  states 
that  the  gross  earnings  of  the  road  during  the  last  year  were  a 
little  less  than  during  the  preceding  year  ;  at  the  same  time 
the  net  earnings  were  somewhat  greater.  During  the 
earlier  and  the  greater  part  of  the  year  the  traffic 
was  fully  up  to  the  utmost  capacity  of  the  rolling 
stock  of  the  company,  expedited  as  much  as  posisible, 
and  all  that  could  b«  obtained  from  connecting  roads 
interested  in  joint  traffic.  With  more  card,  the  earnings 
would  have  been  greater  during  that  time.  In  the  latter  part 
of  the  yeai,  owing  to  the  general  stagnation  in  business,  traffic 
tell  off  somewhat ;  but  mostly  in  the  lowest  grade  or  least 
profitable  freights— coal  and  lumber.  Purchase  of  additional 
rolling  stock,  which  has  been  made  on  long  time  and  favor- 
Able  terms,  will  hereafter  materially  improve  the  earning  ca- 
pacity of  the  road.  In  the  operating  expenses  for  the  year  are 
charged  about  |50,000,  which,  if  the  rules  established  by  the 
Railroad  Commissioners  had  been  strictly  followed,  would 
have  been  charged  in  betterment  account.  The  road  and 
rolling  stock  have  been  much  improved  during  the  year,  the 
cost  being  partly  charged  to  operating  expenses  and  partly  to 
betterment  account.  It  is  proposed  to  build  in  the  interest  of 
the  Western  New  York  &  Pennsylvania  RR.  Co.  a  railroad 
from  Oil  City  to  near  Turners  Station  on  the  Stoneboro  and 
Newcastle  division  of  the  W.  N.  Y.  &  P.  RR.,  about  43  miles. 
This  piece  of  road  will  form  a  continuous  line  for  the  Western 
New  York  &  Pennsylvania  RR.  Co.  from  Newcastle  to  Oil 


Xotal  2,642,591  2,485,783 

Netearnings 998,465  1,076,887 

Percent  of  oper.  expenses  to  earn'gs...  72-6  69-7 

mCOMB   ACCOUNT  FOB    1890-91. 

Netearnings *^'°'^J'?§? 

Other  income *'0'* 

Total $1,080,961 

Disburtemcnts—  a.-„o  ■:«/» 

Interest  on  first  mortgage  bonds *   „,  Vca 

Interest  on  real  estate  mortgages „A'o52 

Interest  on  equipment  notes  uo'o«i 

Taxes 86,80i 

Total $632,773 

Surplus $448,188 

Eransville  ft  Terre  Hante  Railroad. 

ffcrr  the  year  ending  June  30,  1891. > 
The  annual  report  is  entirely  statistical.  It  appears,  how- 
ever, that  this  road  has  about  the  largest  amount  of  equii^ 
ment  for  its  mileage  of  any  road  in  the  West.  It  has  now  48 
locomotives,  33  p:i*senger  and  3,989  freight  cars;  of  the  latter 
468  were  added  this  year,  being  required  for  the  company's  in- 
creasing coal  business.  There  are  43  coal  mines  on  the  line  of 
the  road,  and  new  ones  constantly  opening.  President  Mackay 
says  their  lines  practically  reach  all  the  coal  in  Indiana,  and 
that  it  is  of  a  grade  equal  ti  the  Hocking  Valley.  The  in- 
creasing demand  for  coal  in  Chicago  and  in  the  Northern  In- 
diana towns,  where  the  natural  gas  has  given  out,  is  giving 
an  im-,)etus  to  the  coal  traffic.  The  officers  of  the  company- 
are  looking  forward  to  a  large  business  for  the  World's  Fair, 
in  common  with  aU  the  railroads  entering  Chicago. 

Earnings  and  expenses  and  the  income  account  were  at 
below  : 

EABNINQS  AMD  BXPENSES. 

1889-90. 

Total  mUes  operated 1^9 

Earningt — 

Passenger «n',  o^i 

Freight ?26745 

Mail,  express,  Ac i^./*o 

Gross  earnings ?I5'55} 

Operating  expense*  and  taxes 497,094 

Ketearnings 473.457 

INCOMB  ACCOUNT. 

Net  earnings H.VVi.L 

Otherincome oi.fioa 

Total 5251312 

Disbursement*— 

Interest  on  debt ??Hnn 

Dividends 150,000 

TotjJ  disbursements 354,300 

surplus 171,012 

Cleveland  Akron  &  Columbus  Railway. 

CFor  the  year  ending  June  80, 1891.^ 
The  annual  report  says :  "  Your  directors  decided  to  exer- 
cise the  right  which  was  reserved  in  the  first  mortgage  to  P«T 
the  principal  of  the  first  mortgage  bonds  on  3a.nn^ry  hJMn. 
Provision  was  made  for  this  payment  by  disposing  ot  |2B0,Uuy 
general  mortgage  5  per  cent  bonds.  In  accordance  with  your 
authority,  your  directors  caused  to  be  executed  a  mortgage  to 
the  State  Trust  Company,  of  New  York,  trustee,  dated 
August  1,  1890,  for  $890,000,  payable  in  gold,  40  years  after 
date  and  bearing  interest  semi-annually  at  the  rate  of  6  per 
cent  per  annum,  .secured  by  a  first  lien  upon  new  equipment  to 
be  purchased  and  paid  for  by  the  trustee  out  of  the  proceediol 
the  bonds  to  be  issued  under  this  mortgage,  and  furtner 
secured  by  a  lien  on  all  your  other  property.  There  were 
$600,000  '  equipment  trust  and  second  mortgage  gold  bonds 
issued  under  this  mortgage  and  the  proceeds  were  expendea 
by  the  trustee  in  the  purchase  of  3  freight  locomotives  ana 
1,075  freight  cars." 


$ 

.  237,865 


1890-91. 
161 

252,326 
706,839 
143,566 

1.102,639 
607,94* 

494.68B 


1890-91  . 

494,685 

44,05« 

538,741 

2-21,175 
165,000 

386,176 
152,561 
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The  President,  Mr.  N.  Monsarrat,  states  that  irrt>H|)octive 
of  cmpital  expenditures  utwn  the  property,  extensive  iinprovo- 
mentfl  ii»  the  truck,  brid^i's  and  trestles,  stnictiirt's,  nOliiiK 
itock  and  iniichine  shops  have  boon  effected  ^ince  the  nrt;ani- 
tatiiMi  (if  the  company,  and  the  coat  of  these  iinprovenienis 
has  lit'ea  defrayed  out  of  revenue.  Tlie  main  tracks  especially 
flhow  a  marked  improvement. 

The  earninKs  and  expenses  and  income  Account  (including 
Dresden  branch)  are  (fiven  below  for  two  years. 

BABIIINal  AND  BZPB:<SI(. 

1899-00.    tsecvoi- 

HUeR  nperntcd >85     ,  108 

Ktirningt  from—                                                               •  • 

PBUMiiKcrs 265,71 «  273,912 

FrelKlit 477,9M9  5.V'\,717 

Hall,  ciproM.  etc "'.'87  72,!)or> 

Totftl  curiilnKS 707.S88       OOi.^iSi 

Optratlug  expenses  and  taxas floZ.Oaa       6H'2,386 

Net  earnlngt ■ 198,700  220,148 

nOOlIB  AOCODRT. 

1889-90.  1890-31. 

^^  « 

Kel  esrnlngs 195,796  22(>,U8 

I>i»6  H  rtemenU— 

Bentiil*                     37,0f'3  38,220 

InterestoVi  bondB 87.^01  110,63.% 

Kent  of  equipment 16.467  12,6i*2 

Total 141,114       161,487 

Balance  64,882         58.66 


GENERAL  INVESTMENT    NEWS. 


American  Cotton  Oil  Company.— The  annual  report,  on 
another  page,  will  be  found  of  much  interest.  It  is  a  full 
report  as  to  the  property  and  the  fitiancial  operations  and  con- 
dition of  tlie  company  and  shows  the  heavy  task  that  was 
assumed  in  undertaking  the  financial  resuscitation  of  the 
Cotton  Oil  Trust,  and  how  well  it  has  been  accomplished, 
mainly  through  the  extraordinary  efforts  of  Mr.  Edward  D. 
Adams,  of  Winslow,  Lanier  &  Co.,  the  Chairman  of  the 
Finance  Committee. 

At  a  meeting  of  the  stockholders  of  the  American  Cotton 
Oil  Company  held  on  the  5th  day  of  November  the  following 
resolutions  were  adopted: 

Whertcu,  The  board  of  directors  of  the  American  Cotton  Oil  Com- 
pany adopted,  on  the  4tJi  Instant,  the  following  resolutions,  to  wit: 
[Resolutions  of  the  lioard  quoted  Just  below.] 
A.nd  whereas.  We  have  heard  and  considered  the  annual  report  of 
the  Chairman  of  the  board,  and  the  further  statements  and  reports 
presented  therewith , 

Besolveri,  That  we,  the  stookholders  of  the  said  company,  in  annual 
meetindfassembled,  hereby  record  our  unanimous  and  hearty  concur, 
rence  in  the  sentiments  so  expressed  by  the  directors,  and  our  grateful 
appreciation  of  the  skill  and  ability  which  have  been  so  succeasfuily 
devoted  by  Mr.  Adams  to  our  service  during  the  past  tifteen  months; 

Retohvd  farther.  That  a  copy  of  these  resolutions,  duly  engrossed 
and  certified,  be  transmitted  to  Mr,  Adams  by  the  Secretary  of  this 
company,  and  that  a  copy  of  the  annual  report,  aoooraianied  by  these 
resolutions,  be  seut  to  every  stockholder  of  the  company. 

At  a  meeting  of  the  board  of  directors  of  this  company, 
held  November  4,  1891,  the  following  address  and  resolutions 
were  adopted  : 

The  annual  report  of  the  Chairman  of  this  board.  Mr.  Edward  D- 
Adams,  and  the  remarkable  record  it  presents,  calls  for  some  acknowl. 
lioncnt  by  this  company  of  its  obligations  to  its  Chairman,  and  for 
•cognition  of  the  rare  abilities  that  have  made  such  results  possible, 
rmhis  company's  history,  the  year  1890  was  one  of  gloom.  Aithouuh 
ronght  safely  through    legal  complications  and  practically    trans- 
formed from  a  trust  Into  a  corporation,  it  had  yet  to  face  the  equally 
crave  and  imperative  necessity  of  financial  reconstruction  and  inter- 
nal reorganization.    Its  position  was  perilous— distrust  prevailed— it 
was  without  leadership  -its  enemies  were  counting  the  days  of  its  life 
The  fiscal  year  1891  closes  amid  general  gratulations.    Reorganized, 
rekuilt  and  strengthened,  without  a  dollar  of  floating  debt,  and  with 
ample  working  capital,  it  has  become  a  splendid  and  stable  business 
rganization,  enlarged  in  scope  and  in  high  financial  and  oommercia 
ink.    Such  a  complete  and  significant  reversal  of  conditions  is  with. 
It  a  parallel  in  our  experience,  and  we  deem  it  but  common .lusllce  to 
lakp  this  acknowledgment.    Over  a  year  ago  the  discouraged  stock- 
uoldcrs,  after  eight  months  of  hesitancy  and  doubt,  united  in  calling 
upon  Mr.  Adams  to  undertake  the  work  of  Internal  reorganization, 
■  ndto  lend  to  the  company  his  name  and  influence.    To  this  rcquet 
as  added  that  of  the  Beorganization  Committee 
Estpcmiug  such  a  call  an  honor,  but  taking  up  the  burden  with  no 
uception  th.'it  it  would  become  so  exacting,  Mr.  Adams  has  been 
liawa  into  absorbing  and  incessant    devotion  to  the  company,  by 
ight  as  well  as  by  day,  without  rest  or  change  for  over  a  year,  and  at 
!ie  sacrifloc.  too,  of  health  and  personal  concerns.    When,  however- 
•we  conunltted  to  the  work,  and  thus  become  responsible  to  the 
nancial  and  commercial  intore.sts  involved,  he  declared  his  deK^rml- 
Lition  to  bring  the  company  through,  and  was  too  loyal  to  permit 
;  orsonal  consiilcrations  to  draw  him  from  the  task,  or  to  lessen  his 
N'votion. 

The  record  of  his  administration  shows  abolishment  of  unnecessary 
"fflces,  fearless  reduction  of  salaiies.  and  rigid  economies,  tt  shows 
more  systematic  business  methods,  more  energetic  and  Intelligent 
nicasures  for  the  marketing  of  the  products  and  their  world-wide  in 
T-oduction.  That  an  intelligent  plan  of  consolidating  properties  and 
implifjlng  management  has  been  pursued;  that  the  ranks  have  been 


oIommI  up,  and  morn  dimetnnm  In  operation  ■Biiund.  TiMt  M  adVM** 
legislation  and  all  hostile  litigation  ba«  bam  abanliitalr  and  In  urerr 
single  iiisUDOe  itefoatrd  That  llin  KuropMn  MUl  Nnutb  and  Central 
Amorloan  markets  have  been  more  flrnly  MlablUlHMl,  wblle  Um  do 
mesilo  Interust*  bare  liecn  atrengtheDCd  and  eaanrliML  That  UM 
oomiiany  has  been  plaoed  In  a  finn  poaltlon  In  Iha  baaMaff  aad 
buslnoM  world,  and  It*  aooonnts  and  palrnna«e  are  now  M. 
teeromt  and  sought  for.  Tbnt  every  element  of  dlneonl  and  diatmat 
has  iMien  removed,  and  all  part*  of  the  nrganlzatlon  have  been  brn  i^M 
Into  hiirmonlou*  and  cordial  followshlp;  tbal  an  ttprU  ilemrpihma 
been  developed  that  binds  the  thousands  of  workmen  and  hundred*  of 
ofnclals  Into  more  olTuctlvo  co-operation. 

Ample  working  capital,  several  million  dollars  In  ainoiinl,  ha*  bam 
provided;  the  floating  debt  extlngiilshoil ;  ihe  flnanrra  plaeed  oa  a 
sound  l>aal« ;  twenty  million  dollars  of  products  inaiiufa'^tunid.  aold 
and  actually  paid  for,  nnt)  sulHnlent  earnings  made  t '  pay  six  timae 
over  the  interest  on  the  debenture  bonds,  and  after  payment  of  Intor- 
est  to  distribute  (if  It  were  deemed  wtaei  six  per  cent  upon  the  pra- 
fcrred  and  tbreo  and  a-hulf  upon  the  oommon  stook. 

We  reoognlxe  that  It  Is  only  through  the  exercise  of  the  rare  talents 
and  sagacit}  potaessed  by  ,Mr  Adams  that  such  end*  could  be  attained, 
and  only  by  his  tireless  and  Inspiring  Iniliistry  that  such  eminent  re- 
sults could  be  achieved.  Although  daily  serving  for  fifteen  months  In 
the  most  oommandlug  |>ositions  which  the  c<>riH>ratlnn  could  confer 
upon  btm,  that  of  Chairman  of  this  hoard.  Chairman  of  the  KInaoo; 
Committee,and  ('resident  of  several  of  the  more  Imimrtant  cnnttitaent 
companies,  he  has  sleadllv  declined  all  salaries  and  remuneration 
therefor.    While  honoring  the  work,  we  wish  to  remember  the  worker 

Therefore  hr  it  retoleeii.  This  Board  records  Us  adniira  lou  for  and 
grntitude  to  .Mr  .\daiiiS,  and  requ  st-s  him  to  accipt  these  views  a<  the 
spontimeous  and  sincere  coiiviclion  of  his  associate",  who  realize  that 
the  .scrvi<  OS  thus  rendered  cannot  bo  measured  In  ordinary  r(M*om|»ensa. 

WbiU^  recording  these  Kentiinontit,  we  also  declare,  wltii  much  satla- 
factlon.  that  closer  study  and  more  direct  luauageiiient  has  demon- 
strated to  us  that  the  bllsine^s  itself  Is  one  of  undoubted  merit,  only 
needing  the  continuance  of  such  management  to  make  Ita  future  as- 
sure I. 

Kenolvetl  further.  That  »  copy  of  these  minutes,  engrossed  and  duly 
ccrtined.  bctransmltiedto  Mr.  Adams  by  thi^  .sccrctaty  of  the  company 

Itufl'ulu  Rochester  a  I'lttsbiirg.— The  report  for  the  quar- 
ter ending  Sept.  30  is  as  follows  : 

1800.  1S91. 

9  * 

Urosseamlnvs 59!i,»00  740,387 

Operating  expenses 430,645  491,301 


249,006 
5,937 

254,093 
17»,9Ci. 


Net  earning- l6!»,2-)5 

Other  Income 5,732 

Total  Income 174.987 

Interest,  rentals  and  taxes 170,677 

Surplus 4.310  75.028 

Denrer  &  Rio  Grande. — Tne  board  of  directors  recently 
elected  organized  thi^  week  by  choosing  Mr.  George  Coppel  1 
as  Chairman  of  the  board;  Edward  T.  Jetfrey  as  Presilont 
and  General  Manager;  J.  W.  Gilluly  as  Treasurer  and  W. 
Wagner  as  Secretary  and  Assistant  Treasurer.  Mr.  Jeffrey 
wa-s  formerly  of  the  Illinois  Central,  and  was  agreed  upon 
some  time  ago  as  the  successor  of  Mr.  D.  H.  Moffat. 

LonlsTiUe  New  Albany  &  Chicago.— It  is  understood  that 
at  ihepostponed  meeting  of  the  stockholders  to  be  held  Nov. 
9  in  New  York  President  Thomas  will  recommend  that  addi- 
tional stock  to  the  amount  of  |2,000,000  be  issued  to  stock- 
holders or  to  a  syndicate  at  25. 

The  improvements  for  which  this  additional  capital  is 
needed,  according  to  a  circular  issued  by  the  management, 
are:  "  Increa.sed  terminal  facilities  in  Chicago,  so  that  trains 
may  be  loaded  and  freight  moved  with  dispatch  ;  additional 
freight  cars  and  passenger  equipment,  for  which  cougtant  and 
lucrative  employment  exists  ;  to  replace  in  steel  the  wooden 
bridges,  which  in  the  near  future  will  be  unsuitable  for  usa, 
and  to  replace  with  steel  rails  the  portion  of  the  line  which  ii" 
still  laid  with  iron  and  to  improve  the  general  superstructure 
of  the  road." 

.nilwankee  Lake  Shore  Ik  Western.— The  following  is  a 
statement  of  earnings  for  the  quarter  and  nine  months  ending 
September  30. 

—Or.  ending  Sept.  30-^ 
1890.              1891. 
Gross  earnings... $1.161, 681     $1,118,583 
Oper.  ezpen««8...    739,155  634,167 

Kct  earalngs..    422,526  484,416         1,071,787 

New  Bonds  and  Stocks  Anthorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  offered  or  to  bo  offered  : 
AROESTmE.  WTAirooTTE  Co.,  KAK.-$40.<K)0  internal  '™Pfo^«™7»»<' 

per  cent  bonds.    Bids  will  ba  received  till  .November  16,  by  J.  O. 

Uasklll.  Mayor.  .,  .        . __^  ,  _.,  ^_, 

Port  HCH..N.!iii.H.-*r.2.0OOreMndlng  and  '^•<«  »"*f.  J|  f"  fSS, 

bonds,  due  in  1.1.  .iO  and  J.-)  year*.    Bids  will  be  reoehed  till  I>ee. 

1  by  P.  M.  Wright,  Controller.  w_«j.  .^ 

MARiiM.RoriiH,  Mas*.-$30,(I00  -l  per  cent  30  year-water  bond*  ar^ 

8T   ALBANS.  Vt.'— 885.000  water  bonds  are  authortxed. 
TrscoLA,  III.— $12,0OO  Imnds  are  authorized. 

New  York  Central  &  Hudson  River.— The  report  for  the 
(itiarter  ending  Sept.  30  is  as  follows.  Rome  Watertown  A 
Oedensburg  is  included  in  1891  but  not  in  1890. 

(irovs  earnings •".•'iSi'^^S 

oiM-rating expenses.. (68-8 1  p.  c.)  6,237.523 

NetearolBSB $2,826,712 

VT«tcSu^ 2.082.000 

Proflt $744,712 

Dividends  (1  p.  c.  qnar) 894,283 

Balance <»ef.   $149,071 


Siiu  mtht.  to  Sept  30-. 
1890.  1891. 

$2,923,114       $8,662,804 
1.861,377         1,687  004 

975.800 


1891. 
$Hj!Hi7,987 
t«4-4l  p.  CO  7.<ta7.003 

$4,S3A.9M 

$ir7M.0S0 
994.383 

SII^$$69.Tn 
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Hailroads  in  Massnchnsetts.— Tbe  following  roads  have 
reported  for  the  quarter  ending  September  30  : 


— Boston  <t  Albany.- 

1890.  1891. 

s  $ 

<Jro8s  eariiuies 2,369,-180     2,510.964 

Opei«t:ng  exjonses. . . .1,423.633     1.806,632 


-Old  Colony.- 


Net 'nniinse 945,847 

Other  income 

Total 945,847 

Int.,  taxee  aud  rcmulR..    212,313 

Balance 733.D34 

■S.Y.i 
1890. 
$ 

■GroBS  camin.is *9p'297 

Operating  exiK-nses 2 39,  <  45 

Net  earnirss 1G5.462 

Otter  Income 


704,332 


704,332 
220,4t0 


1890. 

2,4C4,<16 
l,5&b,66l 

880,745 
14.518 

895,263 
426,102 


1891. 

2,454,739 
1,505,466 

9  19,273 
14,518 

96.3.791 
436,935 


r-.V.  r.  Prot.  di  Boston.— 
1891. 

* 
397.297 
249,753 


483,842    469,161    526,856 
-Connecticut  Jiivet:- 


147,544 


1890. 


318,364 
190,924 


127.440 

13,888 


141,328 


1891. 

$ 
308,234 
182,939 

125  29.i 
11,733 

137,028 


Total        165,462       147,544  _      . 

Int  .rentals  &  taxet. 129,538       135,693  129,846  27,322 

Balance "35.924         11.831  111,482  109,706 

Eiohmoud  Terminal— Central  of  Georgia.— Negotiations 
have  been  concluded  with  a  syndicate  headed  by  Messrs. 
Speyer  &  Co.  for  a  loan  foroneyear  of  $i,5C0,000at  6  percent 
and"2M  ppr  cent  commission.  The  company's  consolidated  5 
per  cent  bond.s  to  the  amount  of  §7,009,000  are  given  as  secu- 
rity for  the  loan.  This  mortgage  was  authorized  last  year, 
and  an  abstiact  of  it  was  published  in  ihe  Chp.onicle  of  Oct. 
35.  page  571.  The  authorized  issue  is  for  $13,000,000,  of  which 
S4,80y,000  are  res^ervcd  to  retne  the  tiipartite  7  per  cent 
bonds  due  Jan.  1,  1893.  The  syndicate  are  given  an  option  for 
the  putcbasei  f  these  bonds  at  80  and  interest.  This  loan  and 
the  extension  of  one  held  by  a  leading  financial  institution  for 
$700,000,  provides  for  tbe  entire  floating  debt  of  the  Central 
<f  Georgia  Company. 

President  Inman  of  the  Terminal  says  this  floating  debt  of 
the  Geoigia  Central  was  the  only  pressing  financial  matter, 
the  other  pails  of  the  sys^tem  having  arranged  to  provide  for 
their  obligations  as  they  mature.  Very  sensational  stories 
have  been  published  from  time  to  time  in  the  newspapers 
without  substantial  foundation. 

Kio  Grande  Souihern— Ttenvor  &  Rio  Grande.— The  Eio 
<jtrande  buulhem  will  be  completed  its  entire  length,  frim 
^Dallas  to  Durango,  Col.,  180  miles,  before  the  first  of  the 
year.  The  read  has  been  built  by  par:ies  interested  in  the 
Denver  &  Rio  Grande,  and  has  entered  into  a  3o-year  traffic 
alliance  with  the  D.  &  R.  G.  for  an  interchange  of  busmess. 
The  road  passes  through  one  of  the  richc  st  agricultural  and 
minir.g  sections  of  Colorado.  The  pine  timber  is  of  great 
size,  and  s-aw-niills  have  quickly  followed  the  track-laying. 
It  must  prove  an  important  feeder  for  the  D.  &  R.  G.  The 
earnings  on  50  miles  in  operation  from  Dec.  1  to  Sept.  1, 
nine  months,  were  $171,251  gross  and  §98,098  net;  while  the 
annual  interest  charge  on  the  $1,350,000  covering  this  50 
miles  of  road  was  §6J,500.  There  are  now  100  miles  in  opera- 
tion; the  earnings  are  published  weekly  in  our  usual  column. 

United  States  Boiling  Stock  Co.— This  company,  with  a 
capital  of  atiout  84,000,000,  failed  a  year  ago,  and  a  nieetingof 
the  holders  of  Receiver  Hegewisch's  ceriiticaii-s  and  of  other 
unsecured  creditors  was  held  this  week  at  the  othce  of  Law- 
yers Sewaid,  Guthrie  and  Morowitz  to  listen  to  a  plan  of  re- 
organization. Proceedings  for  foreclosure  of  mortgages  had 
been  begun  in  Illinois,  Indiana  and  Alabama,  where  the  cen- 
tral works  aie  situated,  and  it  was  imperative  that  action 
should  be  taken  -to  rescue  the  property,  of  which  the  S'  curi- 
ties  are  mo^tly  held  in  England.  The  New  York  Herald  re- 
port says  that  the  meeting  represented  $653,000.  Mr.  Guthrie 
explained  the  situation  and  submitted  the  plan  of  reorganiza- 
tion. It  cimtemplates  the  issue  by  the  new  company  to  be 
f  j.med  of  $1,750,000  first  mortgage  5  per  cent  fifty-year  gold 
bonds,  of  which  8375,000  will  go  to  the  present  real  estate 
bondholJcr.*  and  $1,200,000  to  the  holders  of  the  consols.  This 
will  leave  a  surplus  of  $275,000.  New  secmd  mortgage  bonds 
to  the  amount  of  $3,000,000  will  al  o  be  issued,  of  which 
fid^^^i*"  '*,'"  '^'°  '°  "*®  present  del  enture  bondh'oldi  rs,  and 
?700,0U0  to  the  present  stockholders  who  assent  to  ft  e  reor- 
ffnlfn"'^*'^"  "^Ifu  .New  car  trust  bonds  to  the  amount  of 
f  1,000,0(  0  will  be  rssued  to  take  the  place  of  those  at  present 
outstanding.  New  preferred  stock  to  the  amount  of  $1  750  - 
000  and  new  common  stock  to  the  same  amount  will  be  issued 
and  an  assessment  of  $10  for  every  $50  share  of  stock  will  be 
levied.  A  comivittce  of  five  was  appointed  representing  the 
largest  ci editors  to  examine  the  books  and  accounts  with  the 
reorganization  committee. 

Wisconsin  Central.— At  the  arnual  mcet:ngof  the  stock 
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ANNUAL  REPORT   TO   THE  STOCKHOLDERS  FOR  THE    YEAR* 

ENDING  JUNE  30.  1891 .  j 

i 

New  York,  Novembers,  1891.  » 
the  Stockholders  of  the  Rio  Orande  Western  Eailwayi 
Company.  I 

This  Cgmpany  has  no  cause  to  feel  disappointed  at  the  busi-  " 
ness  results  of  the  past  year,  which  have  fully  vindicated  the  i 
wisdom  of  the  large  expenditure  made  to  strengthen  the  line  ■ 
since  it  was  decided  to  convert  it  into  a  link  in  the  most  cea-  ■ 
tral  of  ths  great  thoroughfares  across  the  Continent. 

Although  the  benefit  of  these  improvements,  as  regards  ■ 
operating  an  unbrolren  line,  could  not  be  enjoyed  before  -. 
November  16th  last  (when  the  standard-gau-'e  trains  of  our  ,i 
Eastern  connections  were  first  able  to  reach  uj  at  Grand  ] 
Junction). 
The  gross  Earnings  for  , 

the  year  ending  June 

30th.     1891,     have 

amounted  to $2,346.130  73.  an  Increase  of  44-6J  percent 

Operating  Expensea —     1.450,077  53,  an  increase  of  31'0a  i)er  cent 

NetEarninga $396,033  15,  an  increase  of  73-00  percent    j 

Taxes.  Rentals  and  In-  I 

terest   on  Bonds $589,914  84  ' 


and  Giorge  \V.  Johnson,  Brookfield,  Mmss.  Officers  were 
elected  as  fellows:  Edwin  H.  Abbot  Pres  deTand  Trea- 
Tl^/J"^r  '^•'V,A''''°^:  Vice-President  and  AssSt  1  reasurer 
at  MilwauKre;  Howard  Monis,  Assistant  S -cretary  and  Gen- 
eral Solictor;  Henry  ¥.  Spencer,  Assistant  Secretarv  and  a" 
««iant  Treasurer  at  Bostoi;  Thoma*  J.  Hyman  Auditor 


Leaving  bal.-ince  of $306,138  31 

One  dividend  of  two  and  a-half  per  cent  and  two  of  one 
anel  a-quarter  per  cent  each  have  been  declared  on  the  pre- 
ferred stock  in  January,  April  and  July,  amounting  to  $235,- 
368  75;  and  there  remained  for  the  year,  showing  to  the  net 
credit  of  income,  $30,769  56,  which,  added  to  surplus  at  begin- 
ning of  year,  less  paid  judgments  and  claims  on  business  of 
previous  vears,  makes  net,  credit  to  profit  and  loss,  or  surplus, 
June  30,  1891,  $338,239  43. 

The  Company  is  without  floating  debt. 

The  January  dividend  of  two  and  a-half  per  cent  (2}^  per 
cent)  was  paid  in  preferred  stock  and  is  included  in  the  above 
statement  as  a  charge  at  par  against  the  year's  income — tbe 
amount  of  cash  corresponding  thereto,  to  wit:  $116,40i),  hav- 
ing been  used  in  betterments. 

The  average  mileage  oi)erated  has  been  407  miles. 

The  Gross  Earnings  per  mile  were $5.764  45 

TheExponaes  '•        "   "    3,66489 

And  the  Net  Eamiu.ra    "  "    $.;.099  58 

The  expenses  have  been  at  the  rate  of  61-8  per  cent  of  tbe 
earnings  (or  63-58  per  cent  after  adding  taxes  and  insurance). 

Five  hunelred  and  sixty-nine  thousand  two  hundred  and 
nine  tons  of  freight  were  haulel,  a  gain  of  49  per  cent  over 
the  previous  year ;  and  239,603  passengers  (a  gain  of  about  kt 
303.^  per  cent).  ■    1 

The  tonnage  was  hauled  an  average  distance  of  143-7  m  lies,  and 
the  average  receipt  therefrom  was  1-954  cents  per  ton  per  mile. 

The  passengers  were  hauled  an  average  distance  of  126 
miles,  at  an  average  receipt  of  2  7^  cents  per  mile.  [ 

Of  the  entire  earnings  from  freight  and  passengers  the  I 
"  trans-Continental"  earnings  were  15-38  per  cent.  ' 

The  "  through"  earnings  (including  traus-Conli-aental)  were 
20-4  per  cent. 

The  earnings  from  busineso  originating  and  terminating  on 
our  own  line  were  44-68  per  cent  and  those  from  businessi 
originating  at  or  destined  to  points  in  Utah  (including  tbe( 
above  44-68  pe-r  cent)  were  79-6  per  cent.  | 

The  freight  earnings  from  business  originating  and  termi-J 
natmg  on  our  own  line  showed  a  gain  of  46  per  cent  over  the>' 
previous  year.  They  amounted  to  69  per  cent  of  the  whole 
in  tonnage,  and  yielded  about  46  per  cent  of  tbe  total  freight; 
revenue. 

The  freight  originating  at  or  destined  to  points  in  Utah  (in- 
cluding the  69  per  cent)  furnished  nearly  90  per  cent  of  the 
entire  tonnage  and  nearly  86  per  cent  of  the  freight  rev- 
enue. The  "through"  freight  furnished  10-4  per  cent  of  tbe 
tonnage  and  14-18  per  cent  of  the  total  freight  revenue ;  of 
this  "  through"  freight  the  "  trans-Continental "  amounted  to 
45,399  tons,  or  e'ght  per  cent  of  the  whole,  and  ihe  revenue 
from  it  $155,427,  or  9J^  per  cent  of  the  total  freight  earnings.' 

The  passenger  earnings  from  business  originating  and  ter-; 
minating  on  our  own  line  showed  a  gain  of  about  38;^^  per 
cent  over  the  previous  year.  They  amounted  to  67)4  per  cent' 
of  the  total,  and  yielded  about  31-79  p?r  cent  of  total  passen-; 
ger  revenue.  The  passengers  originating  at  or  d-stined  to 
points  in  Utah  (including  above  67J^^  percent)  furnished  about 
763^  per  cent  of  the  whole  anel  yielded  76 '3  per  cent  of  the 
total  passenger  earnings.  The  "throuah"  passenijers  w?re 
33}^  per  cent,  and  the  earnings  therefrom  33J^  per  cent  of  the 
total.  Of  these  through  passengers,  the  '•  trans-Co  itineatal"! 
were  208  per  cent  and  the  revenue  therefrom  33-2  per  cent 
of  the  total. 

Twenty-six  locomotives,  13  cars  for  passenger  trains  andj 
213  freight  cars  were  added  tcfthe  equipment  during  the  yenr^ 
making  the  total  now  on  hand,  74  locomotives,  53  px3?enger,j 
baggage,  mail,  express  and  officer.-.'  cars,  ani  1.158  ir>ighti 
cars.  This  includes  20  locomotives,  7  |ia<seiiirer.  m-r  I,  ex- 
press and  baggage  cars,  anel  445  freight  cars  svill  of  n..rro.v- 
guage  pattern. 

The  torjnage  of  coal,  coke  anel  charcoal  aiio.intfd  to  ^67,0" 
tons,  or  47  p.  c.  of  the  total,  and  the  revenue  from  the  sainsi 
$538,638  09,  or  33  p.  c.  of  the  total  freight  revenue 
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The  revpniw  fmin  Rpnoral  merchandise  amounted  to  $817-, 
130  89,  or  nearly  30  p.  c.  of  the  total  freight  revenue. 

Tlic  trallic  in  ores  cmne  next,  amounting  to  9137,363  79,  or 
not  quite  8  i>.  c.  of  the  tola!  fri-iKl>t  rovenui'. 

The  San  Pote  Division  (an  important  branch  to  tap  the  i)ro- 
ductive  valleys  of  the  San  IVte  and  the  Sevier),  authorized  in 
thesprinKof  1890,  was  completoj  from  Thistle  (on  tho  main 
line,  TO  miles  east  of  Salt  Like)  to  Manti,  the  capital  of  S.in 
I'eto  Vallev,  a  distance  of  (JO'8  miles,  and  opened  for  tralHc 
January  1."  1801. 

On  Alarch  3oth  last  an  issue  of  preferred  stock,  out  of  tho 
$3,.'")00,000  ill  the  reserve,  was  aiith  irized  to  the  amount  of 
$1,250,000,  for  the  puriM>se  of  makiuj;  certain  improvements 
anil  a  idinK  to  the  rolling  stock.  This  was  ofTered  to  stoclt- 
hoMeis  in  the  proportion  of  10  per  cent  of  their  holding.^,  at 
$0'i  per  bhai-e,  and  was  subscribed  by  thom  April  15th. 

Of  tiie  proceeds  of  this  subscription  it  was  intended  to  use 
for  the  construction  of  a  new  line  of  easier  gradient  about 
twelve  miles  in  length,  at  "  Soldiers'  Pass,'"'  the  sum  of  $'J(Ki,- 
000;  §450,000  for  new  equipment,  and  the  remainder  for  im- 
provements at  Salt  Lake  City  and  elsewhere.  But  the  more 
careful,  furtlier  examination  of  the  western  slope  by  our 
ensiueers,  alter  the  meltiDs  of  the  snow  in  May,  permitting  a 
thorough  survey,  failed  to  show  a  lino  of  two  per  cent  gradient 
practicable  within  that  allotted  cost.  No  sitisfactory  location 
was  found,  in  fact,  that  would  have  cost  less  than  half  a 
million  dollars.  It  was  therefore  deemed  best  not  to  under- 
take it  this  year,  but  to  wait  until  a  still  further  enlargement 
of  traffic  should  warrant  this  heavier  outlay  of  capital.  It 
was  later  found  also  that  the  estimate  for  additional  equip- 
ment miglit,  for  this  year,  with  safety  be  reduced  to  $350,000. 
The  Board  accordingly  decided  to  re-adjust  the  budget  of 
capital  expenditures  for  the  year  ani  authorized  the  applica- 
tion of  the  §500,000,  saved  from  the  above,  to  the  following 
purposes,  deemed,  under  the  circumstances,  more  immediately 
advantageous  to  the  Company: 

First.  To  the  widening  of  the  remaining  narrow-gauge 
branches,  viz.:  the  San  Pete  Division,  60'8  miles,  from  Thistle 
to  Manti;  the  Wasatch  Mountain  Branch,  from  Bingliara 
Junction  to  Bingham,  18  miles. 

Second.  To  new  terminal  improvements  at  Helper  to  enable 
the  miin  line  to  be  operated  in  two  divisions  instead  of  three. 

Third.  To  additional  protection  of  the  line  against  water, 
with  some  further  sidings,  fencing,  etc. 

Fourth.  To  the  acquisition  of  all  the  issued  securities  of  the 
Sevier  Railway  Company,  being  those  pertaining  to  the 
twenty-six  miles  of  standard-gauge  line  constructed  south- 
ward from  Manti  to  Salina.  This  corporation  was  organized 
to  build  a  line,  beainning  at  Manti  and  extending  thenco 
southerly  through  Utah,  into  and  up  the  well-watered  and 
well-populated  valley  of  the  Sevier,  to  the  very  promising 
silver  mines  on  its  upper  waters,  with  c?rtain  extensions  and 
branches  to  mines  of  coal,  iron  and  other  minerals  and  forests 
of  timber. 

These  securities  consist  of  $642,500  first  mortgage  bonds, 
$;3S5,50O  preferred  stock  and  $i57,000  common  stock  of  the 
Sevier  Railway  Company. 

On  July  1,  1891,  the  first  division  of  the  Sevier  Railway, 
south  of  Manti  to  Salina,  26  miles,  was  completed  and  turned 
over  to  this  Company,  which  is  operating  the  same  under  a 
lease  providing  for  a  suitable  division  of  earnings  with  our 
main  line  and  branches. 

Since  July  1,  1891,  the  entire  line  operated  consists,  there- 
fore, of  472-3  miles,  of  which  43-9  are  leased.  The  Company 
owns,  in  addition,  7-4  miles  of  tramway  communicating  with 
Alta,  and  10'5  miles  of  same  from  Bingham  to  Wasatch. 

By  the  12th  of  July  last  the  last  remaining  section  of  narrow- 
gauge  line  was  widened,  and  since  that  date  the  entire  system 
has  been  operated  as  standard-gauge. 

Tiic  Amount  of  Bonds  now  Issued,  all  First  Mortgage  Four 

Per  Cent.  Fifty  Yoar  Gold  Bonds,  is $14,000,000 

Pr«ferred  CaDital  Stock 6,250,000 

CkHumou  Capital  Stock 7,500,000 

The  Company  has  in  its  treasury  as  a  reserve  : 
First  Mortgage  Bonds  (making  up  the  total  autliorized 
Issue  which  is  limited  to  !(H  6,000.000),  against  which  the 
required  mileage  of  railway  Une  has  already  been  com- 
pleted  ^. $2,000,000 

Prcferrod  Htock  of  the  total  $7,500,000  heretofore  author- 
ized by  the  st.ickh'ilders 1,2:^0.000 

FirH  Mort'^  igii  H  .u  isof  thi)  devler  Unllway  Cuinpauy 612.5  '0 

Pi^ferred  ist«ik  nf  the  Sevier  Railway  Coiupnoy S-.^.SOO 

Oouimon  cttock  of  iho  devier  Railway  Cami>any 257,000 

Aiten.io.i  if  c»ddl  to  the  reports  of  tne  Superin- 
tendent I  id  Aa  liLor.  The  carefully-prepared  cables  in  the 
report  of  t'le  lacier  set  forth  the  basinets  aid  accounts  of  the 
company  in  all  nece8:iary  detail.  Toe  offijerj  and  employe.-* 
of  all  deoart.n.'nts  have  rendered  faithful  and eifijieat  service 
during  the  year. 

The  line  a  id  a  >oend  i3;es  are  in  good  order. 

Ttie  issae  of  chi<  rep  >rt  liavin^  been  ddlayeJ,  we  are  able  to 
append  ascil'ji.'ai  fir  tae  tirst  quirter  of  the  third  tlscal 
year  of  th >  com^aay,  viz.:  July,  Augait  and  Septem;>er,  1891, 
as  follow  ~ : 

OroM  Eariiliga $-40,480  82 

OperatlLgEx  ensei 4ae.-«19  6ii 

Net  Kauin,'e  *3ll,B61  Ih 

l**»  luterodt.  .  axe-s  m.^orance  and  Ruutal  Leased  Lines.    I  )7.I3J0.I 

^154,528  lb 

One  and  one-qinrter  per  cent  Dividend  on  Preferred  Stock  

forthp  Qiartar....:. 78.093  75 

fiurplu.* »7<».*3*  " 
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For  tho  flmt  three  weekn  of  October  thn  pro.g  earalnica  ■■ 
stimated  l)y  the  Aulitor,  am  mnted  to  $10.m,Ii5). 


Respectfully  submitted, 

WM. 


J.  PALMRR. 

pTwMeni. 


rOMl'ABATIVK   STATEMENT    OP   EAtUniTOB  AKD  aXPSllSn. 
Earxixor. 
nUTear.        Last  Tiar.  Jntrratt        r.OI 

PflKl't l,S(»fl.01.'5  17  1,0(I7,20J80       »2H.*12  W    <«»•<(% 

PniHouger 038,775  20  471,010  40       li;?-    '               .i 

Mall 38.6757t  3l.:i4  2  H3 

Kxpnxs 70,44870  4«,l»7.'>  74 

.MlitculUueoua 7,215  8i>  8,063  24           ;i.ri.-,i «-,    BOOfi 

TotaIoarDln|r«... .2.340,13073    1.022,234  51  733.890  33  ZUSt 
OTKUKTlUa  EXrCRHE*. 

ThU  irar.         tMtt  Ytar.  Inereate.  P.Ct 
Mainleiuuioe  of—                $                    9                      % 

Itondway 270,92125       201,053  95         09,802  30  31-74 

Bridget  and  Build-                                                         "u.,o*»v  at  i* 

!"«» 4.3.242S3  25,11582  18,12701  72-17 

Itolllng  Htock 211,96020  175,113  67  89,852  59  a2-7» 

C'oMcliictlugTranspor- 

lallon 790,98052  000,87125  100,IlS2f  3lKt 

Coiitiiigcnt Expenses.  24.41461  2:i.oM)  .-.'S  I.3.t500  5-87 

Oi'iieral  Expenses 103,546  11  |KU,'.iUH  41  25,247  70  31-44 

Total     Operating 

Expenses 1,450.077  58    1,105,517  05       314,559-93    311« 

Net  Earnings 890,053  15       516,710  80       370,330 '.:9    7341 

Ptroeiifagn  of  Opera- 
ting Expcises 01-81  08-14 

Net  Eariiiiies  after 
diMlucting  Taxes  and 
Insurance  854,52068       489,718  41       304,802  27    74-09 

Percentage  of  Opera- 
ting Expenses,  In- 
(^luding  Taxes  and 
Insuiance 63-58  6981  , 

EARNINGS,  EXPENSES  AND  INCOME. 

EvnNiNOS— Freight $1,596,015  17 

Passenger 638,775  'id 

Mails 33,875  71 

Express 70.448  70 

Mlscellaneons 7,215  89 


$2,348.130  77 


Expenses— Matntenaune of  Roadway....    $270,921  25 
Maintenance  of  Bridges  and  Buildings.        43.212  8  J 

Miintonaucp  of  Kolliug  Stock 214.966  26 

Conducting  Transportation 790.986  52 

Contingent  Expenses 24,414  61 

(ieaeral  Expenses 105,546  11 

1,450,077  59 

NetEamings $896,058  1» 


Keeeipts  from  otlier  Sources 


Less— 

Taxes $37,187  76 

Insurance 4,314  71 


Net  Balance  after  deducting  Taxes  and  Insurance . . . 

Income  AccorNT. 

Dr. 
Net  Balance  from  Earnings,  as  above. . . 
Intere.ston  Bonds ifWSS.JSOO 00 


2,315  1» 
$898,315  15^ 


41,532  47 
$856,782  OS 

Or. 
$8a0,782  68 


Dividends. 

Interest,  Discount  and  Exchange.. 

Rental  Leased  Line 

Net  Credit  to  Income 


255,368  75 

744  37 

14,400  00 

50,709  50 


$856,782  08        $856,782  68 

CONDENSED    BALANCE    SHEET. 
ASSETS. 

Cost  Of  Boud  and  Equipment $27,750^000  00 

Cashouhaud $155,51774 

Cash  In  hands  State  Trust  Co.. Trustee.  New 

York,  to  pay  Coupon  due  July  1,  1891. ...  290,000  CO 
Subscription  to    Preferred    Capital    Stock 
(payable  in  July,  August  and  Sept.,  1891)  110,800  00 

549,377  7 

Due  from  Agents  and  in  transit. $85,808  99 

Due  from  U.  8.  Government 15,054  08 

Due  from  Individuals  and  Co's. $107,601  69 
Less  due  to  Individuals  and  Co's     20,72 1  03 

86,880  68 

Material  on  band 


UABILITIBS. 
$6.2  jO,  000  00 
,   7,5<M,000i'0 

$43,750.000  00 

First  Trust  Mortgage  Bonds 14,00.>.000  00 


t 

187,743  7» 
210.72'  'I 

— ^ 

$ua,7UJ,«4'  o« 


Preferred  Capttil  Stock 
Oommou  Capital  Stock. 


Vouchers $11i8,-J0O33 


Pay  Rolls  iPatd  In  July) 

p.iy  Check* 

Unclaimed  Wages 


$37,7Sa,«00:M 


Dae  to  Foreign  Roads 

tnterest  on  lioiids  

raxes  to  July  isi,  1891  (Payable Ocio- 

Dividend  No!  3  (Payable  Ang.  Ut,  ls91 


901.48S  21 


-i 
1 


^ 


Eanipmen t  Destroyed •  - .  • 

tfalauoe  to  Credit  of  t-rolll  and  LoM  or  Sarpliu., 


414.411'W 
ll,M«SI> 

»*.«.*»  4« 

»28.7aa.84S  88 

There  was  charged  to  proUt  and  Io»  during  Ihr  year.  *"^*'*  <25f 
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THE  AMERICAN   COTTON  OIL  COMPANY. 

ANNUAL    REPORT    FOR    THE    FISCAL    YEAR    ENDING 
AUGUST    31,     1891. 


The  American  Cotton  Oil  Company, 
ExECUTiyB  Offices,  No.  39  Broadway, 
New  York,  November  5,  1891. 

To  the  Stockholders  of  the  American  Cotton  Oil  Co.: 

So  many  changes  have  takea  place  during  the  past  two 
years  in  the  proprietorship  represented  by  your  Company  that 
a  brief  review  of  the  events  of  that  period  wiU  give  present 
stockholders  a  better  understanding  of  the  status  of  their 
Company,  its  properties,  its  business,  its  financial  condition, 
its  resources  and  its  prospects. 

In  November,  1889,  it  was  decided  to  incorporate  the  bu»i- 
Beea  under  the  protection  of  accepted  law. 

The  plan  adopted  for  this  purpose  received,  with  but  trifling 
exceptions,  the  hearty  support  and  co-operation  of  all  parties . 
interested  ;  and  The  American  Cotton  Oil  Company  was  duly 
created  and  organized. 

By  reason,  however,  of  special  conditions,  heretofore  ei- 
pltdned  to  you  in  detail,  the  practical  execution  of  the  plan 
was  delayed  during  the  ensuing  eight  months. 

As  the  season  for  the  active  operation  of  the  crushing  mills 
approached,  large  amounts  of  cash  were  required  for  the  pur- 
chase of  cotton  seed  and  supplies  and  the  operation  of  the 
companies.  It  was  then  July,  1890,  and  the  money  market 
was  already  under  the  influence  of  impending  financial  dis- 
aster. It  had  been  designed  to  provide  fixed  working  capital 
through  the  sale  of  the  preferred  stock,  but  under  the  condi- 
tions then  prevailing  the  advantageous  sale  of  the  preferred 
stock  was  found  to  be  impracticable.  $3,000,000  of  additional 
cash  working  capital  were  needed  for  the  operations  of  the 
opening  season,  whila  the  floating  debt  of  $4,000,000  was  rap- 
idly maturing.  It  was  evident  to  all  that  energetic  measures 
and  effective  action  must  be  promptly  taken. 

At  this  stage,  under  date  of  July  38,  1890,  a  number  of 
stockholders,  representing  a  majority  of  the  Capital  Stock, 
addressed  the  following  communication  : 

"  To  Msssrs.  Winslow,  Lanier  &  Co., 

"  Bankers,  New  York  City. 
"We  would  be  pleased  to  have  you  aid  in  perfecting 
"  the  organization  of  The  American  Cotton  Oil  Com- 
"  pany  of  New  Jersey,  and  request  you  to  assist  in  the 
"  formation  of  a  Board  for  this  Company  of  men  of 
"  high  character,  including  one  member  of  your  firm." 
This  was  supplemented  August  11,  1890,  by  a  communica- 
tion to  the  same  firm,  signed  by  all  the  members  of  the  Re- 
organization Committee  which  had  been  appointed  by  the 
certificate-holders,  and  reading  as  follows  : 

"  Recognizing  your  special  abilities  for  the  task,  and 
"  the  large  atock  interest  you  represent,  we  respectfully 
"  suggest  that  you  address  yourselves  to  placing  the 
.     "  financial  and  general  affairs  of  The  American  Cotton 
"  Oil  Company  on  a  more  permanent  basis." 
In  response  to  this  call  these  Bankers  at  once  inaugurated, 
with  the  assistance  of  experts,  a  thorough  investigation  to 
ascertain  the  financial  prospects  of  the  Companies,  the  physi- 
cal condition  of  the  various  properties  and  the  requirements 
for  their  protection  and  development,  the  legal  status  of  this 
Company  and  of  the  organization,  the  condition  and  prospects 
of  hostile  legislation,  and  the  necessary  measures  and  men  to 
eatablish  the  enterprise  upon  a  stable  foundation 

At  the  conclusion  of  their  investigation,  and  about  the 
ftrst  of  September,  1890,  the  Bankers  announced  their 
opinion  that  the  business  was  one  of  merit  and  perma- 
nency, and  that  under  proper  business  management  it 
gave  every  promise  of  fair  returns  upon  the  capital  invested. 
The  Bankers  recommendations  and  plans,  when  submitted 
^?hl  IfJ^Th  1/  the  investigations,  to  the  representatives 
of  the  Stockholders  and  the  Reorganization  Committee  re- 
ceived prompt  and  unanimous  approval,  and  at  the  reoues't  of 
these  mlerest,  the  Bankers  assumed  th^  charge  an"  duty  of 
their  practical  execution.  The  resignations  of  the  majority  ot 
the  Board  of  Directors  were  accordingly  tendered  to  the  Rank 
«s.  and  Mr.  Adams  of  that  firm  wasi^cLurcharged  wUh" 
BolrrorSt^o?;.^'^^"™"''"^  ^"^^  Fina'nceCo'mmitfe^^of^fe 
The  first  measure  presented  for  permanent  relief  was  the 

ToZ^oTWo  WX)*^*!?""??"^'?  ^^"•''^'"^  Bonds  to  h: 
amount  or  $4,000,000.    New  Directors  were  selected  the  ro 

?£!^*I?°  "^^''T?"  bankers  secured,  and  the  prospectiJof  the 
Debenture  Bonds  issued  September  9,  1890  ""'^'^^^  o^  the 
In  conformity  with  the  conditions  made  by  the  old  Rn«rH  r>f 
^^*Sl??^  ^^^  Debenture  Bonds  were  firtt  offered  tolhf 
•tockho^ders.     In  order  to  protect  the  Company  from  the  disas 

&, W,V '/  "'  I  ^^"k"'!  "^  ^^^  P^^t  °f  the  stookSoMers  or  of 
stockholders  in  the  circular  of  September  9  1890 

^wn.'^rtvi^ssiroT^r^*^^^^^^^^^^^^^ 

and  pressmg.  As  the  stockholders  accepted  a^  paiTfor  onlv 
ttVu^ZT^' ''"'''  °'  '^'''.P'-"  '•«*«  amount  the  wisdom  o^f 
approved^  ^^'  recognized  and  the  expense  incident  tCeto 


All  the  debenture  bonds  were  promptly  paid  for  on  or  be- 
fore the  maturity  of  the  instalments. 

The  reorganization  of  the  personnel  of  the  business  then  re- 
ceived the  attention  of  the  Finance  Committee,  while  the  in- 
terests imperiled  by  legislation  and  litigation  were  carefully 
watched.  Radical  changes  and  reduction  of  expenses  in  many 
departments  were  effected.  Direct  business  methods  were 
introduced,  unnecessary  offices  abolished,  small  companies 
consolidated,  concentration  of  management  secured,  and  pro- 
vision made  for  the  protection  and  promotion  of  your  business 
interests  in  all  directions. 

The  directors  have  been  in  regular  monthly  session.  The 
members  of  the  Finance  Committee  have  given  continuous 
daily  attention,  at  home  and  abroad,  at  this  office  and  at  the 
distant  properties,  to  the  details  of  the  business  and  its  reor- 
ganization. 

INFORMATION  AND  REPORTS  TO  STOCKHOLDERS. 
LisTiHG  OF  Stocks  and  Bonds. 

Effort  has  been  made  to  afford  all  stockholdprs  the  fullest 
possible  information  respecting  the  property  and  business,  by 
personal  explanation  to  those  wiio  have  called  at  the  office,  as 
well  as  by  printed  statements  mailed  to  the  addresses  of  all 
owners  of  record. 

Among  these  statements  were  : 

An  official  statement,  dated  August  16,  1890,  distributed 
with  the  circular  of  September  9,  1890.  This  statement  in- 
cluded a  resume  of  the  consolidated  accounts  as  of  June  30, 
1890. 

The  annual  report  for  the  year  ending  August  31,  1890,  dis- 
tributed at  a  meeting  of  the  stockholders  November  6,  1890. 
This  included  a  statement  of  accounts  to  the  close  of  the  fiscal 
year,  besides  many  details  of  organization  and  business. 

An  official  statement  made  April  14,  1891,  to  the  New  York 
Stock  Exchange,  in  which  was  given  full  details  of  organiza- 
tion, the  terms  of  the  common  and  preferred  shares  and  of 
the  debenture  bonds,  and  the  balance-sheet  of  April  1,  1891. 
A  copy  of  this  document  was  also  maOed  to  every  stockholder 
of  record.  Twelve  different  documents,  in  certified  form, 
comprising  the  charter,  by-laws,  schedules,  financial  state- 
ments and  all  needful  records,  were  filed  with  the  New  Y^ork 
Stock  Exchange  for  the  action  of  that  body  and  for  the  pro- 
tection and  information  of  all  parties  in  interest. 

After  the  most  thorough  official  investigation  by  the  New 
York  Stock  Exchange  into  the  organization,  business,  assets 
and  legal  status  of  the  company,  the  debenture  bonds  and  thq 
common  and  preferred  shares  were  formally  admitted  to 
quotation  on  the  regular  list  of  that  Exchange;  and  all  in- 
creased issues  of  the  same  are  now  subject  to  the  restrictions 
and  publicity  required  by  the  rules  and  regulations  of  that 
body. 

ADVANTAGES  AND  BASIS  OF  THE  INCORPORATION. 

The  advantages  now  secured  to  you  through  the  execution 
of  the  plans  may  be  briefly  summarized  as  follows: 

1.  An  established  corporation  with  the  protection  and  pub- 
licity of  the  laws  of  the  State  of  New  Jersey. 

2.  The  reduction  of  capitalization  by  the  amount  of  $10,- 
646,938,  without  any  reduction  of  assets. 

3.  Ample  working  capital  for  present  volume  of  business. 

4.  Adequate  resources  for  additional  funds  should  conditions 
warrant  their  procurement,  but  without  personal  liability  to 
the  stockholders. 

5.  The  maintenance  of  high  commercial  credit  by  restric- 
tions against  any  mortgage  liens. 

6.  The  division  of  the  Capital  Stock  into  two  classes: 

(a.)  The  Preferred,  representing  the  investment  part  of  the 
business,  evidenced  by  real  property;  and 
(b.)  The  Common,  representing  the  equity  in  the  assets. 

7.  The  impossibility  of  increase  in  stock  capitalization 
without  the  consent  of  stockholders,  as  required  by  law. 

In  general  the  plan  of  capitalization  has  been  so  framed  as 
that,  with  successive  periods  of  prosperity,  the  common  shares 
may  retire  all  fixed  charges  and  other  preferences  by  the  fol- 
lowing provisions,  and  become  the  sole  owners  of  the  entire 
property. 

The  Gold  Debenture  Bonds  outstanding  amount  to  $4,000,- 
000  ;  are  part  of  an  authorized  issue  of  $5,000,000  ;  bear  quar- 
terly interest  at  the  rate  of  8  per  cent  per  annum,  and  mature 
November  1,  1900.  These  Debenture  Bonds  are  not  secured 
by  mortgage.  There  is  no  mortgage  on  any  portion  of  the 
Company's  property  or  any  of  the  properties  in  which  this 
Company  is  interested,  and  no  mortgage  can  be  made  without 
the  vrritten  approval  of  tlie  holders  of  eighty  (80%)  per  cent  in 
amount  of  the  Debenture  Bonds  then  outstanding.  The 
Debenture  Bonds  are  subject  to  compulsory  redemption  at 
110  per  cent  upon  not  less  than  sixty  days'  notice. 

Th*  Preferred  Stock  outstanding  amounts  to  $10,198,600. 

It  is  entitled  to  receive  non-accumulative  dividends  at  the 
rate  of  six  per  cent  per  annum  before  any  dividends  for  the 
same  year  are  paid  upon  the  Common  Stock.  Its  participation 
in  the  profits  is  thus  limited  in  consideration  of  the  security 
and  income  given  by  its  preference  in  dividends  and  in  final 
liquidation.  The  Preferred  Stock  is  subject  to  compulsory 
redemption  at  $105  per  share,  and  has  like  voting  power  with 
the  Common  Stock. 

The  Common  Stock  outstanding  amounts  to  $20,337,100. 

It  is  entitled  to  all  dividends  declared  in  excess  of  six  per 
cent  per  annum  upon  the  Preferred  Stock.  It  may  be  in- 
creased under  the  provisions  and  restrictions  of  the  laws  of  the 
State  of  New  Jersey,  and  in  conformity  with  the  regulations 
of  the  New  York  Stock  Exchange,  and  thus  furnish  means  to 
retire  the  Debenture  Bonds  and  Preference  Stock.  ^jj 
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LIOXUTY  OF   OROANIZATIOH. 
Th«  leKBlity  of  this  orKaniEation  has  been  passed  uuon  on 
behair  of  th(>  liankerR  by  Mesiirs.  BrUtow,  Peet  &  Opdyke  and 
Olin,  Rives  &  Montgomery,  who  state,  under  date  or  Septem- 
ber 5,  1890.  their  opinion: 

"  Tliat  i'lie  American  Cotton  Oil  Company  is  a  legally 
"  orpmi/.ed  corporation  of  tho  State  of  Now  Jersey." 
lu  their  le^al  certiticate,  filed  at  the  Now  York  Stock  Ex- 
chaiiRo,  under  date  of  May  5,  1891,  Messrs.  Sullivan  &  Crom- 
well state — 

"  That  The  American  Cotton  Oil  Company  was  organ- 
"  ized  by  U3  under  the  laws  of  the  State  of  Now 
"  Jersey,  and  its  organization  is  in  strict  conformity 
"  with  tlie  laws  of  that  State."    Also, 

"That  tho  Stock  of   the  Company,   Preferred  and 
"  Common,  is   issued  in  conformity  with  the  laws  of 
"  New  Jersey,  and  is  valid." 
All  the  above-mentioned  firms  have  also  approved  the  legal- 
ity and  Talidity  of  the  Bebeuture  Bonds  in  certiticates  duly 
filed. 

BUSINESS. 
The  American  Cotton  Oil  Company  is  a  manufacturing  and 
mercantile  orpfanization,  producing  and  dealing  in  the  prod- 
ucts of  the  seed  of  American  cotton. 

Before  tlie  value  of  the  products  from  cotton  seed  was 
known  the  seed  not  only  went  to  waste  but  was  a  source  of 
expense  and  inconvenience   to  the  ginner.    To-day  it  is  con- 
verted into  valuable  merchandise. 
The  principal  products  of  this  industry  are : 
Cotton  Seed  Oil.    Obtained  from  the  seed  after  separating 
the  hull    from  the  kernel,  cooking  and  then  submitting 
tho  mass  to  hydraulic  pressure. 
Cotton  Seed  Cake.    The  solid  residuum  of  the  seed  after 

expressing  the  oil. 
Cotton  Seed  Meal.     Recognized  as  the  most  valuable  of  all 
similar  feeds  for  cattle  and  sheep,  and  of  highest  merit 
as  an  ammonial  fertilizer. 
Linters.   The  results  from  re-ginning  the  seed,  which  pro- 
duct is  a  short  staple  cotton   and   maintains  relative 
value  in  the  markets  of  the    world  with  "  middling 
cotton. 
Cotton  Seed  Hulls.    Only  recently  recognized  as  of  value, 
except  for  fuel,  but  which  are  coming  into  favor  for 
cattle  feed  in  lieu  of  hay,  and  also  in  the  manufacture 
of  a  iJuip  for  paper  stock. 
From  these  direct  products  from  the  seed  we  are  enabled  to 
present  to  consumers  the  following  among  numerous  other 
commodities : 
Jiejuied  Oils.  ' 

Summer  and  winter  yellow  oils, 
Summer  and  winter  white  oils. 
Salad  and  other  oils. 
The  most  widely   known  articles  manufactured  from   the 
"ibove-mentioned  products  are : 

"  Cottolene."    An  approved  substitute  for  lard  composed 

of  refined  oil  and  pure  beef  stearine. 
"  Oold  Dust"  Washing  Potvders,  Laundry,  Toilet  and 
Scouring  Soaps,  manufactured  from  cotton  seed  oil  soap 
stock. 
Cotton  Seed  Bull  Ash,  The  product  of  the  hulls  after  use 
as  fuel ;  rich  in  potash  and  extensively  use4  as  a  to- 
"bacco  fertilizer. 

EXECUTIVE  MANAGEMENT. 
Til*  conduct  of  this  extensive  business  is  under  the  general 
direction  of  the  Finance  Committee,  the  President  and  his  as- 
sociate executive  officers  in  this  city. 

The  financial  affairs  of  the  entire  organization  are  directly 
supervised  in  daily  session  by  the  members  of  the  Finance 
Committee,  who  are  salaried  ofilcials. 

They  have  immediate  charge  of  the  Treasury,  Insurance 
and  Audit  Departmejits,  Domestic  and  Foreign  Exchange, 
Bank  Accounts,  Fidelity  Bonds,  Bills  Receivable  and  similar 
assets. 

Ttie  President  and  his  staff  have  in  charge  the  commercial 
interests  and  general  physical  condition  of  the  manufacturing 
properties,  and  the  purchase  of  seed  and  supplies. 

The  immediate  physical  condition  of  the  properties  is  closely 
supervised  by  competent  officials,  by  districts,  of  which  there 
are  six. 

To  facilitate  and  expedite  the  business  affairs  of  the  Com- 
pany, it  has  been  deemed  advisable  to  conduct  the  business 
through  departments,  of  which  there  are  the  following  : 


Treasury  Department, 
Audit  Department, 
Seed  Department, 
Manufacturing  Department, 
Cake  and  Meal  Department, 
Refining  Department, 


Soap  Department, 
Domestic  Sales  Department, 
Foreign  Sales  Department, 
Insurance  Department, 
Transportation  Department, 
Law  Department. 


PROPERTIES. 

The  property  of  this  Company,  as  described  in  detail  in  the 
above-mentioned  documents  already  sent  to  the  stockholders, 
consists  of  its 

(.1.)  Cash  Capital,  represented  (a)  by  cash  on  deposit,  and 
(b)  by  interest-bearing  advances  made  by  it  to  mills,  re- 
fineries and  other  companies  in  which  this  corporation 
is  concerned,  and  employed  in  the  purchase  of  seed, 
the  manufacture  of  its  products,  and  other  business 
purposes.  In  the  marketing  of  these  products  this 
Company  reimburses  itself  for  such  seed  advance*  before 
the  close  of  each  business  season. 


(8.)    Otl  Tank  Cars,  836  in  number,  for  th«  transp'>rtotion 
of  the  crude  oil  to  tho   rednorles  and  the  r"llm«i|  oil  to 
the  oonsumeni,  a  facility  that  Ik  an  economy  and  • 
financial  and  commercial  advantaga, 
(8)    Real  Estate.  Huitdings,  Machinery  ^nd  propvrtr,  com- 
prisiDK  plant  and  refinery  iu  New  Jersey  and  crude  oil 
mills  m  Southern  States. 
(4.)    Practically  the  entire  ownership  in  one  hundrn<l  and 
twenty-six  (126)  manufacturing  properties  hereioafur 
enumerated. 
These  ownership  include  the  good  will,  trade-marks  and 
kindred  asseta  of  a  larj^e  and  established  business,  with  sole 
agencies  in  all  tho  principal  cities  of   the    United   State*. 
Canada,  Spanish  America  and  Europe. 

LIST  or  MANUKACTUBINO 
71  Crude  Oil  Mills, 
15  Refineries, 

6  Lard  Plants, 

7  Soap  Factories, 
IS  Cotton  Ginneries, 

5  Cotton  Compressors, 

8  Fertilizer-Mixing  Establishment*. 

127  Located  in  sixteen  States. 
All  these  properties  are  free  from  mortgage  /ten. 

CRUDE  OIL  MILLS  IN  OPKRATIO.V. 


PBOPKBTIXa. 


Adams,  Natchez,  Miss. 
Alabama,  Montgomery,  Ala. 
Albany,  Albany,  Q&. 
Anchor,  Helena,  Ark. 
Argenta,  Argenta,  Ark. 
Arkansas,  Texarkana,  Ark. 
Atlanta,  Atlanta,  Oa. 
Augusta,  Augusta,  Oa. 
Brinkley,  Brinkley,  Ark. 
Brown,  St.  Louis,  Mo. 
Capital  City,  Jackson,  Miss. 
Central,  Selma,  Ala. 
Columbus,  Columbus,  Miss. 
Crescent,  Gretna,  La. 
Emma,  Pine  Bluff,  Ark. 
Fort  Smith,  Fort  Smith,  Ark. 
Galveston,  Galveston,  Texas. 
34-130th8  of  Gayoeo,  Memphis, 

Tenn. 
Greenville,  Greenville,  Miss. 
Greenville,  Greenville.  S.  C. 
Grenada,  Grenada,  Miss. 
Gretna,  Gretna,  La. 
Hamilton,  Shreveport,  La. 
Hanauer,  Memphis,  Tenn. 
Houston,  Houston,  Texas. 


Huntsville,  Huntsville,  Ala. 
Jackson,  Jackson,  Tenn. 
Macon,  Macon,  Ga. 
Meridian,  Meridian,  Miss. 
Monroe,  Moziroe,  La. 
Montgomery,      Montgomery, 

Ala. 
Mu  cogee,  Columbus,  Qa. 
Nashville,  Nashville,  Tenn. 
Oliver,  Charlotte,  N.  C. 
Oliver,  Columbia,  S.  C. 
Planters',  Memphis,  Tenn. 
Raleigh.  Raleigh,  N.  C. 
Rome,  Rom^  Ga. 
Sunflower,  Clarksdale,  Miss. 
34d-1260th8  of    Valley,   Mem- 

W;)his,  Tenn. 
aco,  Waco,  Texas. 
West  Point,  West  Point,  Mis*. 
Wilmington,  Wilmington,  N. 

C. 
465-500  of  Yazoo,  Yazoo  City, 

Mi6s. 
Linseed  Oil  Mill,  St.  Louis,  Mo. 
Castor  Oil  Mill,  St.  Louis,  Mo. 


Total.  46. 

CRUDE  OIL  MILLS-DORMANT. 
City,  Memphis,  Tenn.  Little  Rock,  Little  Rock,  Ark. 

Corsioana,  Corsicana,  Texas.        Maginnis,  New  Orleans,  La. 
Dallas,  Dallas,  Texas.  Palestine,  Palestine,  Texas. 

Globe,  Memphis,  Tenn. 

Total,  7. 

CRUDE  OIL  MILLS— DI8MANTI.ED. 
Austin,  Austin,  Texas.  Memphis,  Memphis,  Tena. 

Baton  Rouge. Baton  Rouge,  La.    Mitchells,  Mitchells.  Ala. 


Belton,  Belton,  Texas. 
Brooklyn,  Brooklyn,  N.  Y. 
Canton,  Canton,  Miss. 
Catawba,  Chester,  S.  C. 
Charleston,  Charleston,  S.  C. 
Columbus,  Columbus,  Texas. 
Helena,  Helena,  Ark. 
Lexington,  Lexington,  Miss. 

Total,  t». 
CRUDE  OIL  MILLS— SBBUILDINO. 

Demopolis,  Demopolis,  Ala.       Gulf  City,  Mobile,  Ala. 

REFINERIES. 


Neel,  Pine  Bluff,  Ark. 
Newport,  Newport,  Ark. 
Paris,  Paris,  Texas. 
Planters,  Algiers,  La. 
Texarkana,  Texarkana,  Ark. 
Union  Springs,  Union  Spring*, 

AU. 
Waco,  East  Waco.  Texas. 


Aldig6,  New  Orleans,  La. 
American,  Cincinnati,  Ohio. 
Brooklyn,  Brooklyn,  N.  Y. 
Brown,  St.  Louis,  Mo. 
Chickasaw,  Memphis,  Tenn. 
Crescent,  Gtetna,  La. 
Fairbank,  Chicago,  111. 


Union,  Providence,  R.  I. 
Fairbank,  Hutchinson,  Kan. 
Fairbank,  St.  Louis,  Mo. 
Gretna.  Gretna,  La. 
Hamilton,  Shreve|iort,  La. 
Little  Rock,  Little  Rock,  Ark. 
Maginnis,  New  Orleans,  La. 


Aiaerican,  Guttenburg.  N.  J. 

In  all  16  RellnerUs.    (One  leased  and  7  are  not  active  at 

present.) 

LARD  PLANTS. 

Fairbank,  Chicago,  111.  Fairbank,  Montreal,  Que. 

Fairbank,  Hutchinson,  Kan.      Fairliank,  St.  Louis,  Mo. 

Wilcox,  Guttenburg,  N.  J. 
In  all  6  Lard  Plants.    fOf  these  one  is  not  active  at  prttent.J 

BOAP  FACTORIES. 
American,  Cincinnati,  Ohio.       Fairbank,  St.  Louia,  Mo. 
Chickasaw,  Memphi-n,  Tenn.       Gretna,  Gretna,  La. 
Fairbank,  Chicago,  III.  Maginnis.  New  Orleans.  LA. 

Union,  Providence,  R.  I. 

In  all  7  Soap  Factories.    (One  leased  and  one  it  not  active  at 

preeent.y 
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COTTON  GINNERIES. 

Albany,  Albany,  Ga.  Mitchell's,  MitcheU's  Station 


Dallas,  Dallas,  Texas. 
Ktzpatrick,  Fitrpatrick,  Ala. 
Fort  Smith,  Fort  Smith.  Ark. 
Galveston,  Galveston,  Tex. 
HuntsTille,  Huntsville,  Ala. 
Jackson,  Jackson,  Tenn. 
Macon,  Macon,  Ga. 
McKinney,  Allen.  Tex. 
In  all  15  Cotton  Ginneries. 


Ala. 
Thompson, Thompson.  Ala. 
Union  Sprinp8,Union  Sps,  Ala. 
Van  Buren,  Van  Buren,  Ark. 
Whitfield,  Whitfield  Crossing 

on  A.  &  W.  P.  E.  R.,Ga. 
465-oOOths    of    Yazco,   Yazoo 
Citv,  Miss. 
COf  these  two  are  not  active  at 
present. J 
COTTON   COMPRE680ES. 
Arkansas,  Texarkana,  Ark.  Fort  Smith,  Fort  Smith.  Ark 

One-half  Compress  at  Pales-    26-52nds  of  Compress  at  Little 
tine  Texas.  Rock,  Ark. 

S-lSths  of  Compress  at  Aberdeen,  Miss. 
In  all  5  Cotton  Compressors. 
FERTILIZER-MIXING  ESTABLISHMENTS. 
Brown,  St.  Louis,  Mo.  Jackson,  Jackson,  Tenn. 

Columbus.  Columbus,  Miss.         Macon,  Macon,  Ga. 
Eufaula.  Eufaula.  Ala.  Raleigh,  Raleigh,  N.  C. 

Greenville,  Greenville,  S.  C.        Rome,  Rome,  Ga. 
Total,  8. 
ROLLING  SrOCK. 
34G  Oil  Tank  Cars. 
18  Box  Cars. 
1  Barrel  Car. 
The  active  Crude  Oil  Mills  own  812  Seed  Houses,  with  a  total 
storage  capacity  of  75,000  tons. 

VALUATION  OF  PROPERTIES. 
One  of  the  first  acts  cf  the  new  management  was  to  inau- 
gurate measures  to  ascertain  from  independent  and  competent 
authorities  the  actual  values  of  the  various  properties.  This 
valuation  was  commenced  in  December,  1890,  and  the  volumi- 
nous reports  thereon  bear  witness  to  the  care  with  which  the 
■work  was  done. 

The  real  estate  and  buildings  were  valued  in  nearly  all 
cases  by  the  most  reputable  real  estate  agents  of  each  locality. 
These  valuations  were  then  submitted  to  the  officials  of  the 
banks  with  which  the  local  Companies  transacted  their  busi- 
ness, or  to  some  other  impartial'  authority.  The  machinery 
was  valued,  in  most  instances,  by  experts  of  the  Companies. 
FinsJly,  the  reports  passed  the  fun  her  examination  of  the 
District  Supervisors  and  the  General  Manager,  and  came  to 
this  office  certified  by  all  these  authorities  and  bearing  the 
evidence  of  care,  intelligence  arid  reliability. 

The  appraisal  shows  that  the  tangible  assets  of  these 
properties  have  a  cash  market  value  as  of  August  31,  1891,  of 
«I5,773,J»:i6r3. 

The  accuracy  of  the  valuation  of  December,  1890,  has  been 
oonfirmed  by  the  independent  valuation  of  numerous  local 
insurance  experts  in  sixteen  different  States  where  the  proper- 
ties are  located.  Insurance  to  the  amount  of  $9,326,528  was 
in  force  August  31,  1^91,  on  the  buildings,  machinery  and 
products  alone,  irrespective  of  the  lands,  storage  tanks  and 
other  uninsurable  assets  of  the  Company.  The  buildings  are 
insured  at  not  exceeding  two-thirds  of  their  cash  value,  and 
machinery  at  not  exceeding  three-fourths  of  its  casli  value, 
aa  appraised  for  insurance  purposes. 

FINANCIAL  STATEMENTS. 
The   following    statement   is  based    upon  this   appraisal, 
brought  down  to  the  close  of  the  past  fiscal  year,  and  includes 
all  personal  properly  then  on  hand  : 

8TATEHEHT  OF  CAPITALIZATION  AS  OF  AnOUST  31,  1891,  BASED  ON  THE 
VALUATION  OF  DECEMBER  1,  1890. 

Capital  Stock—  $  $  iR 

CJommon 20,237,100  00 

Preferred 10, 198,600  00 


Ual)ilities— 

Debenture  bonds 4,000,000  00 

Current  accounts 443,215  32 


30,435,700  00 


4.443,215  32 


Beat  estate,  buildings,  machinery,  etc. , 
based  on  tlie  valuation  of  Dec,  1890 

Caali  in  banks $1,452,606  03 

Bills  and  iiccts.  reoeiv'ble  1,328,788  37 
'Marketable  products  and 


3  4.878,915  32 


9,845,598  27 


upplies  ou  h'nd  avail- 
able ill  Uie  busluctis. .. 


3,146,944  00 


_.  .  •T"*!)'!"''','"""'*'' 5,928,338  46 

Own  VMluatiirij  of  eulire  inoneityand 
SBHOtrt  iu  wli  cu  Til  Amonoau  (  ot- 
teu    On     Ooiuniuv    is    interested, 

with'>ar>     luauiii;;     a'ly     illowauce 

whntover  f..  ■  ko  .1  will,  etc  15,77J.930  73 

BNanoe  repriseniiiiK  k  od  will,  con- 
traolo,  loaves.  pntoutH.  iirooesses, 
fcrauds  "Ud    kiiidr.-a   a-'Brts  of  au 

eetablisbod  basi  *<■■ t'»,104,97!?  59 

'- 3I,87!>,T15  32 

»SlS5o'i?'*'  """^^  •""=«  *"«  Invenrory  have  been  InTT^SiTSfUil 

««^™!!lifl'^''"^"'*'  »'.0'^'"'ce  of  not  more  than  $3i.000  is 
••be  madp  fi.r  t-r -ma  1  interest  outsi.Hidiu^.  .wu  u» 

-*TKVLNT  .^r  PKOFIT,   FOR  TUB  FISCAL    VKAB    BNl.INO  ADO,  31.  1891 

»j.rolt«of  111.  m  .u  f  ct  riuj  a..acommc,cl  llmsiness 
•f  UiiKC«n.pi.,.y  udoi  the  corporuiionsiu  wUicl  iu" 
tot  ro.  t.- J  r  .r  t^e  ye  ir  oiidiu.t  August  :i  1 ,  18  >  af L  r 
^■iTV" "'."'""■  *"""  •"•"""i'ctHrmcandope^ 
mioii.  .h.  n-|>.lr^  POo*s»ry  to  mil  ttiu  Ml,,  ao  i,-« 
£r..|.e  -i  Rl,.  cb.hlLu,-.  tite  ..f  Illcir.cV  „ud  the 
»4a  «r  io  i«lf  <1  tralu  ..cojuuts.  amount  to  .  «)  90'  I8l  55 


From  these  resulting  profits  there  has  been  deducted  the 
expense  of  administration  and  agencies,  the  deben- 
ture bond  and  other  interest  matured  and  accrued  to 
September  1,  lb91 $579,187  47 

Leaving  the  net  profits  for  the  fiscal  year  ending  August 

31,  1891 $1,322,994  08 

Had  these  net  profits  baen  distributed  they  would  have  suf 
ficed  to  pay  to  the  shareholders  of  this  company  6  per  cent 
upon  the  preferred  stock  and  about  SJ^  per  cent  upon  the 
common  stock. 

The  volume  of  the  present  business  requires  the  use  of  these 
net  earnings  as  additional  working  capital.  Their  retention 
avoids  the  necessity  of  borrowing  that  amount  of  additional 
money  in  the  form  of  temporary  or  floating  debt  and  of  the 
payment  of  the  interest  charges  thereon. 

BALANCE  or    PKOFIT  AND  LOSS    ACCOtlNT    TO    AHGHST  31,   1891. 

The  net  accumulated  profits  tp  August  31,  1890,  as  per 
pr«Tiou»  reports,  amouuted  to $3,957,331  39 

From  this  there  has  been  deducted  for  depreciation  of 
properties  and  expenses  of  Debenture  Bond  issue,  etc., 
the  sum  of 1.194,745  40 

$2,762,585  99 
Net  profltsfor  the  year  ending  Aug.  31, 1391,  asabovc..     1,322,99408 

Net  accumulated  profits  to  Aug.  31, 1891 $4,085,580  07 

The  valuation  of  December,  1890,  disclosed  to  the  Directors- 
that  some  of  the  companies  had  not  charged  off  and  were  still 
carrying  on  their  books  various  old  accounts  no  longer  repre- 
sented by  any  property,  good  will,  or  other  value.  Thtse  ac- 
counts Included  absolute  and  irrecoverable  losses  by  flood,^ 
sales  of  fixed  property  or  plant  at  less  than  book  cost,  and  fire 
losses  in  excess  of  insurance  recovered. 

The  Directors  are  unwilling  to  present  a  statement  which 
does  not  take  account  of  these  facts,  and  have  made  reduction 
accordingly. 

Instead,  too,  of  charging  the  expenses  of  issue  of  debenture 
bonds  to  construction  account,  or  of  charging  off  one-tenth 
part  thereof  each  successive  year  during  tiie  ten-year  period 
for  which  the  $4,000,000  debenture  bonds  were  issued,  it  has 
appeared  wiser  to  your  Directors  to  charge  off  from  past  ac- 
cumulated profits  the  entire  amount  at  once. 

While  not  affecting  the  net  cash  receipts  from  manufactur- 
ing profits  or  changing  the  actual  values,  it  is  believed  that 
the  action  of  the  Directors  in  charging  off  the  amount  above 
set  forth  and  reducing  the  assets  to  real  and  present  condi- 
tions will  meet  with  your  commendation. 

The  following  details  of  the  business  of  this  Company  and 
of  those  in  which  it  is  interested  will  assist  the  stockboldera 
in  forming  a  better  idea  of  the  enterprise  in  the  fortunes  of 
which  they  share. 

MANUFACTCRINO    PKOFITg    OF    ALL     THE    PnOPEBTIES,     EXCLUSIVE    OF 
INTEBEST  CHARGES  AND  OENEBAL  OFFICE    EXPENSES. 

Periods—  ProflU. 

Organization  to  May  31,  1886 $394,007  77 

Twelve  months  to  May  31,  1887 2.448,225  78- 

Twelvemonths  to  May  31,  1888 2,459,152  48 

Fifteen  mouths  to  Aug.  31,  1889 1,835,79517 

Twelve  mouths  to  Aug.  31,  1890 129,979  77 

Twelve  mouths  to  Aug.  31,  1891 1,902,181  55 

ANNDAL  BEPAIKS  OF  BDILDING8  AND  MACHINEBT  CHABGED  EACH   YEAR 

AS  A  PART    OF    THE  EXPENSES  OF    MANOFACTDRING    FOB 

THE  SAME  PERIOD,  INCLUDISO  LARGE  SUMS 

FOR  IMPBOVED  APPLLANCE8. 

Period—  Antounl. 

Twelve  months  to  May  31, 1887 $191,669  76 

Twelvemonths  to  May  31,  1888 350,931  71 

Fi/(ce»i  months  to  Aug.  31,  1889. 488,964  71 

Twelve  menths  to  Aug.  31,  1890 339,892  96 

Twelve  mouths  to  Aug.  31, 1891 379,521  S3 

Total $1,750,980  46 

VOLUME  OF  BUSINESS  AND  TRADE  LOSSES  FROM  BAD  DEBTS. 

Per  Cent 
Trade  Losses  of  Loss  on 
Amomit  of  from  Business 

Pertod—  Business  Done.  Bad  Debts.        Done. 

Organization  to  May  31 ,  lo87 *  $33,944  * 

Twelvemonths  to  May  31, 1888..         *  34,676  * 

Fi/lecnmonthsto  Aug.  31, 1889.. $24,486,140  81,991  3ii^f^ot\% 
Twelve  months  to  Aug.  31,  1890.  23,750,000  38,995  186,0^,  of  W 
Twelvemonthsto  Aug.  31,  1891.  20,126,500  69,795  3*"ioooO*l'' 
These  Jlaures  show  the  actual  cash  sales  to  the  public,  and  do  uol 
include  sales  from  one  Company  to  another  witnin  the  organization.. 

'  Figures  not  available. 

RECORD  OF  THE  YEAR. 

The  business  of  the  past  year  has  been  beset  with  many  dif- 
ficulties. 

It  commenced  with  financial  embariasement,  lioslile  legis- 
lation, poor  quality  of  seed  ana  inierior  product.'),  declmiog 
maiket«,  anu  at  ihe  outset  with  (he  hesitating  ofiicial  methods 
inciuent  to  changes  in  management. 

Many  imf.oiiaut  changes  have  taken  place  in  administration 
and  methods. 

Offices  have  been  abolished,  ranks  closed  up  and  promotions 
made. 

li^xpensee  have  been  reduced,  and  all  the  organizations  have 
been  brought  into  harmonious  and  helpful  relations. 

For  ecniiomy  and  uirectness  in  management  the  namerouei 
Companies  ot  aijy  one  State  have,  where  praciicable,  been: 
con;-olidated  into  a  single  State  Company. 

It  has  ueen  demonstrated  tnat  the  It  gitimato  temporary  in- 
debteiiness  iucuried  once  a  season  in  ihe  purchase  of  raw  ma- 
terial can  be  liquidated  by  the  sale  of  the  products  before  the 
end  of  the  same  season. 

Thefiscal  year  of  the  allied  Companies  was  closed  without  a 
dMar  of  nabitity  on  loaus  or  txills payable  accounts  to  anyone 
outittde  of  the  organization. 
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There  uxire  $1, 453.000  03  of  caih  in  bank. 

The  quieh  assets  on  fiand,  including  said  cash,  amounted  to 
%r,.KsM^  16. 

'/7»(;  entire  real  and  personal  property  is  absolutely  free  from 
mortijtiiji:  lien  or  pledje  of  ami  kind. 

The  tystem  has  l)e»'n  ostablisliod  of  bondiaj;  with  respin- 
Biblp  Omrantee  c jrporatio.is  all  olHoiiU  intrujted  with  o  wh 
^eceil)t^  nil  Uisi>iir<ein?atj.  Om  litiudrei  aiii  sL^tBaii  of 
!<ucli  otHfiiala  are  now  bonded  to  the  azirrezattf  a'.noant  of 
$1,086,001). 

CoiiBisnnient  accounts  hive  been  closed  and  cash  term^  iii- 
auziirated. 

The  foreign  relations  have  received  personal  att.mtion  in 
Kurope,  whore  old  alliances  have  been  modified  or  btrengtli- 
ened  aud  new  ones  formed. 

The  UaaiR-ial  and  mercantile  accounts  of  this  Company  are 
now  sought  by  bankers  and  merchants  at  home  and  abroad. 

The  couimercial  and  financial  standiuK  of  this  Company  is 
now  ranked  amonn  the  highest. 

In  all  the  changes  rearle  in  the  personnel  of  the  orRaniz-ition 
it  has  been  the  aim  of  the  new  management  to  discover  and 
reward  ability  and  faithfulness  among  the  old  officials  in 
preference  to  the  introiluction  of  new  men.  The  fact  that  only 
two  new  men  out  of  a  toial  of  five  hundred  and  soventy-iwo 
oflicials  have  been  brought  into  the  organization,  notwith- 
standing the  many  vacancies  and  promotions  that  have  been 
made,  is  strong  testimony  also  in  favor  of  the  character  snj 
ability  of  the  gentlemen  composing  the  presenc  ofiiuial  staff  of 
the  organization. 

The  satisfactory  result  of  the  year's  business,  despite  many 
unfavornble  conditions,  is  largely  owing  to  the  loyalty,  zeal 
and  esprit  de  arps  of  the  oflicials",  to  whom  the  thanks  of  the 
stockholders  are  due. 

The  volume  of  the  annual  business  of  the  organization  indi- 
cates its  importance  as  one  of  the  largest  distributers  of  money 
for  wages  and  supplies  in  sixteen  different  States,  fro;n  Rhode 
Island  and  Illinois  down  the  Atlantic  Seaboard,  and  the  Val- 
ley of  the  Mississippi  to  the  Mexican  Gulf. 

It  gave  employment  during  the  past  active  season  to  about 
■i.OOO  men. 

It  disbursed  during  the  past  year  in  this  country  about 
$18,000,000  cash  for  raw  materials,  wages,  transportation,  ad- 
vertLsin  r  and  general  expenses,  and  received  in  actual  cash 
over  §20,000,000  for  its  products  sold  at  homo  and  abroad. 

The  transportation  of  the  materials  and  products  of  this  or- 
ganization ranks  next  in  importance  in  the  South  to  that  of 
cotton. 

Its  exports  exert  an  important  influence  in  turning  the  bal- 
ance of  trade  towards  this  country.     Its  industry  is  National. 

Its  en  ouragement  by  Ijcal  and  Federal  proieclioa  means 
State  prosperity  and  National  wealth. 

Its  products  are  healthful,  and  have  been  so  pronounced  by 
the  highest  professional  authorities  in  the  world.  These  prod- 
ucts are  being  marketed  in  this  country  under  their  own 
title.=,  without  disguise,  and  have  received  that  mark  of  pop- 
ularity whu'h  tuo  A  nsrican  people  always  give  to  pure  and 
nutritious  articles  of  food  that  are  sold  under  honest  labels. 

The  record  of  this  business  during  the  past  year  is  that  of 
constant  and  anxious  care. 

The  management  has  striven  to  prepare  for  future  business 
upon  fair  margin  of  profit,  but  with  increased  volume,  smaller 
risks,  less  expense  and  greater  facilities. 

The  business  is  now  well  in  hand,  and  the  present  outlook 
for  the  current  yesir  is  promising. 

EDWARD  D.  ADAMS, 
Chairman  of  the  Board  of  Directors. 
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Adams.  Edward  D.Ncw  Yorlc  City. 

AldiR«,  Jnle.H Now  Orleans,  La. 

niinlett,  Jolm  R. .  ..\cw  York  City. 
Cbuncy.TUoraas  K.N'cw  York  City. 

Kwiii,  W  A.  ■; .vcw  YorkCltv. 

Fairhaiik,  N.  K CLieago.  111. 

Kleld,  Walter  H..Cmiiiinatl,  Ohio, 
(■■rank,  M Atlanta,  Ga. 


Ilobart,  Garret  A..P»tcrsoD.  N.  J 

Inman,  Jolin  H New  York  City, 

LcUiuau,  Ma.ver New  York  City. 

Masuu,  Alt.  Bishop. New  York  City. 
Morrisou,  Georg't  A  Now  York  City. 

UrquUart,  E Little  Ruck.  Ark. 

Wilsoo,  K.  T New  York  City. 


EXECUTIVE    OFFICERS    OF    THE     AMERICAN     COTTON    OIL 
COMPANY,  NOVEMBER  5,  1891. 

I'hnirman  of  the  Board  of  Direelori Edward  D.  Adam9. 

(Edward  U.  AdumR,  <  hairmau 

Finance  Committee ^George  Austin  Moirison, 

^  (Mayer  Lehman. 

President John  R.  Bartlett 

■srnmd  Yice-hresident  and  General  Manager Thomas  R.  Chaney. 

-"iriaru  and  Auihlor Rohert  !•'  .Mn   ro. 

r.a^urer Ju.«tusE.  Ralph. 

*•■)■«<  CMtmel SulUvan  &  Cromwell, 45  WaU8t,N.  Y.  City. 


Departmental  and  Local  Representatives. 


MILL  SUPEEVrSORS. 

ABKAKSAS  DISTRICT. 

W.H.  WriKht Headquarters  at  Uttle  Bock.  Ark. 

ATLANTIC  COAST  DIBTBICT. 
it.  Frank Headquarters  at  Atlanta,  Oa. 

LOUISIANA  DISTRICT. 

James  H.  Winsbip Hca.lquarter8a(NewOrleJU8,I<a- 

MlSSISSiri'I  DISTRICT. 

John  A.  Lowla Headquarters  at  Meridian,  MiM 

'     TERNESSKB  OI8TKICT. 

W.  MJteoD .«...T.... Headquarters  at  UompLlj>,TeBn 
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tCXAS  UltTKICT. 

John  I..  Kane H.«il,|aartrr.  at  OolTeWon.  Tm... 

8KED  DEPAKTMK.VT 

Henry  Marx  - -, 

now  Orlraiu,  La 

INSURANCE  bEPARTMRNT. 

Jol.nI.Co»ln«lon lf«w  York  Clt,. 

TRANSPORTATION  nEPARTMeilT. 

P.  N.  Fox _. 

Clilraco,  m» 

N.  K.  FAIRBANK  *  COMPANY. 

(Edward  Ii    ■ 
Ftmntte  Committee i  .Morton  H 

(JobnU.  .M, 

I  hftif/n  Depnrlmeut _ 

■V/.  //Oiil«  I'ritirlmr.nt , 

.V.:r  Yorl!  nr/i'irhiieiil 

ilon:reaHJeparlo>enl '..'...'.'.'.'.'.'.'.'. 


,  Hew  York  CHr 


John  L.  Knnn. 


".C.  nnnnonl. 

John  II.  Mfixea. 

Janie<  B.  MnXabon. 

mW.  J.  MeMiiUa. 

UNION  OIL  COMPANY. 

Charle.  C.  NIehoU Providence,  R.  I. 

THE  AMERICAN  COTTON  OIL  COMPANY  (of  Ohio) 

Walter  H.  Field CInoInmitl.  Ohio 

LOUISIANA  PROPERTIES. 

(The  Union  Oil  Comiiany  of  New  JcrMr  ) 

James  M.«ln»hlp New  Orleanx.  La. 

Adeisory  Commtitee  in  New  Mean, 5  r."m'  WahUMe^"^™" 

fM.8teni.      . 
TEXA3  PROPERTIES. 
(The  National  Cotton  Oil  Company.) 
Oilreston. 

.AdeisoryCo,„n,i,Ue,nTe.a. j-Vohlfrka'^'e!  Oa.?,i."o"n'''"'''"- 

'  Ooorirc  C.  Street.  Houston. 
DOMESTIC  HALES. 

William  O.  Maul New  York  ntw- 

Frank  BurrouKhs £..?„' 

.   ?•  Ai.iri.Sf    Phlladplplila 

j.A.Aldrlch Baltliliore 

ADVERT  ISI  NO. 

JohnT.ColllD» New  Yor*  City 

CE.VTEAL  LABORATORY. 

Prof.  David  Wesson Onttenburii.  ».  / 

FOREIGN  REPRESESTATIVE3. 

Sf\.^''i''H'"f  ■   •i.-V, Iliadquariors  at  Borlin. 

R.  1'.  ForiiarU Centi  aland  So  iih  America 

TRAVELLING  AUDITORS. 
Owen  N.  Peet.  Thomas  P.  Bethell.  B.  H.  Monck. 


Admixisteation  Ofkicss 

OF 

The  American  Cotton  Oil  Company. 


No. 


Executive  Offl-cn: 
29  Broauwat,  Nkw  York  Cirr. 


Principal  Office  : 

\S  THK  STATE  OF    NEW  jEllSEr,   AT   TUB    CoMPASV'H   RKFIHKIir    «>lS 
" I.N   U.MO.N  ToWNSUir,  HU08U.1  CoD.STr. 


Glttenbebo, 


Trantfer  Agenle  and  Reniilrarn  of  X>ebentnre  Boudt: 

Messrs.  WIN'SI.OW,  LANIER  &  COMPAVY.  BA.NKKBg, 

No.  17  Nassac  Street,  New  York  <.1tv. 

Regxatrar  of  Preferred  and  Common  Sloek: 

CENTRAL  TRUST  CO.MPANY  OF  NEW  YORK. 

No.  54  Wall  Street.  New  Yi.kk  Citt 


—The  annual  meeting  of  tho  stockholders  of  the  Knicker- 
bocker Trust  Co.  was  held  Tliurs<lay  at  its  main  ofHoe.  8M 
Fifth  Avenue,  and  the  following  dirt-ctois  elected  :  Joseph  &. 
Auerbach,  Harry  B.  Ilollins,  Jacob  Hays,  Charles  T.  Barner, 
A.  Foster  Higgins,  Robirt  G.  Kemsen,  Henry  VV.  T.  diali, 
Andrew  H.  Sands,  James  H.  Bi-eslin.  Gen.  George  J.  Magee, 
I.  Townsend  Burden,  John  S.  Tilnev,  E.  V.  Loew,  Henry  F. 
Dimock,  John  P.  Towiisend.  Charles  F.  Watson.  David  H. 
King.  Jr.,  Frederick  O.  Bourn.-,  Robert  Miclav.  WalK-r  Staa- 
ton,  C.  Lawrence  Perkins,  Edward  \Vo<id.  Wm.  H.  BcadJof 
ton.  The  following  statement  of  the  condition  of  the  com- 
pany at  the  close  of  itd  fi.scal  year  on  the  31st  of  0--tob<r  w^ 
submitted:  ToUl  resources,  $1.812.493 ;  liabiliiK~<.  $1,4»7,4U  ; 
surplus,  $825,082,  which  sho^vs  an  increase  in  surplus  of  $W,- 
832  net  over  the  previous  Tear.  During  the  ye.ir  tliec7n)p:inr 
aldo  paid  a  semi-annual  dividend  ot  8  per  cent  on  its  capital. 

— Arrangements  have  been  ra.ide  with  M --isrs.  Speyer  A 
Co.  for  exteuding  the  California  &  Oregon  6  |i.-r  crnt.  bonds 
maturing' January  1,  181)3.  There  will  be  cam-cMvl  by  tbe 
linking  fund  91.r>()0,U<iU,  leaving  ft.8'>8,0.)0  to  t-.e  extended  to 
January  1,  1918.  the  boniU  to  bpur  .'>  |x>r  cent  iiitercHt.  Hold- 
ers who  wish  to  avail  themselves  of  the  privilege  of  extensioD 
are  requested  to  present  their  txudu  before  tiK- 13:h  iiist.  at 
theotliceof  Messrs.  S()eyfr  &  Co.,  in  this  city,  or  at  their 
houses  in  London  and  Amsterdam. 

—  Messrs.  Bjring,  M.igoun  &  Co.  offer  for  s  de  a-id  recom- 
mend to  investors  a  limited  amount  of  the  ext<-n'lc>d  guarantee 
fund  6  per  cent  noii-M  of  t'l.'  Aic'ii^)!!  Toj)  ka  \  s.iu  :'■•  UJl. 
Co.,  due  Nov.  1,  1H93.  TIk-m- i.utes  ar«-  u  hr.-l  lien  tipiin  4*10 
mil>-»  of  tne  bi-st  part  of  the  roa  I  anl  are  b>-si  \>*  >c  iii.-<t  Iqr 
an  e()uiil  amount  uf  g-<>  eral  m  >rtgage  I  p  r  cc  ii  ixi  .d  •  »f  tm 
cump'inv  deporili  d  with  the  Union  Trust  Co.  tor  llif  purpoas 
of  retiring  the»e  Bjtfs  at  maturity. 
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COMMERCIAL    EPITOME. 

Friday  NiaHT,  Nov.  6,  1891. 

The  week  has  been  a  fairly  active  one  in  mercantile  circles, 
notwithstanding  the  interruption  of  the  election  holiday.  The 
export  of  breadstuffs  has  been  on  a  very  liberal  scale  at  im- 
proving prices,  large  orders  being  executed  daily  for  wheat, 
com,  rye  and  oats.  A  political  crisis  in  Brazil  was  reported 
and  caused  a  flurry  in  coffee.  Cotton  declined  under  free  re- 
ceipts and  increased  estimates  for  the  current  crop.  The 
weather  has  been  variable,  snow  having  fallen  in  middle  lati- 
tudes. 

The  following  is  a  comparative  statement  of  stocks  of  lead- 
ing articles  of  merchandise  at  dates  given  : 


COTTON. 

Friday.  P.  M..  November  6,  1891, 
Thk  Movement  of  thb  Crop,  as  indicated  by  our  reiegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receiota  have  reached  341,697  bales, 
against  850,489  bales  last  week  and  380.121  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
3,488,079  bales,  against  3.401,833  bales  for  the  same  neriod  of 
1890,  showing  an  increase  since  Sept.  1, 1891,  of  86,346  bales 


Receiptiat—    I    Sal.    I   Hon. 


Pork bbU. 

JmiA tOB. 

Tobacco,  domestlo Imag. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  iSu) mate. 

Sugar bhds. 

Bugar boxes. 

Bngar bags,  Ac. 

Melado hbds. 

Molasses,  foreign hlids. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Bosln bbls. 

Spirits  torpen  tine bbls. 

Tar    bbls. 

Elce,  E.  I bags. 

Rloe,  domestic pkgs. 

Linseed nags. 

Saltpetre bags. 

Jntebutta bales. 

Manila  bemp - bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks. 


1891. 

1891. 

1890. 

Ifov.  1. 

Oct.  I. 

Nov.  1. 

18,167 

16,585 

18.808 

42,264 

34,857 

52,691 

20,613 

19,978 

2i,94» 

35,051 

42,464 

33,377 

204,557 

216,242 

160,917 

21,010 

17,603 

36.0M6 

45,502 

43,830 

33,700 

65 

792 

.<A0 

None. 

Noup. 

None 

409.251 

628,576 

101,916 

None. 

None. 

None. 

779 

390 

125 

11. .500 

15,500 

3,200 

2.10,900 

401.400 

371.100 

196,296 

159.897 

49,872 

19,559 

25,998 

16,180 

868 

1,698 

1.321 

775 

503 

l,37iJ 

25,000 

26,000 

20,825 

1.200 

900 

4,300 

None. 

None. 

None. 

17,000 

19.800 

15.300 

51,000 

50,500 

70.007 

507 

2,707 

4,700 

7,650 

11,590 

2,900 

159.V0O 

13 '1,970 

267.150 

Thur. 

F^i 

6-40 

6-42 

6-58 

6-61 

6-68 

6'7I 

6-78 

6  81 

Lard  on  the  spot  has  met  with  a  moderate  demand  and 
closes  steady  at  6c.  for  city,  6'45rd6'4T3^c.  for  prime  Western 
and  6'60(a:  6'80c.  for  refined  for  the  Continent,  which  prices 
show  a  partial  advance.  The  speculation  in  lard  for  future 
delivery  has  been  dull.  Yesterday,  there  was  some  depres- 
sson,  caused  by  selling  for  account  of  Western  packers,  but 
to-day  there  was  a  firmer  feeling  in  sympathy  with  the  dearer 
grain  markets. 

DAII.T  otrOsnio  PRioBS  or  laxd  fctukes. 
Sal.       Uon.      Tuet.     Wed. 

December  delivery o.    6-31       6-30         ►.  6-45 

Jaiuary  delivery o.    6-42       645        «  6-63 

February  delivery o.    6  55       657         ?  6  72 

March  deUvtry c    6.63       6-67        a  6-82 

Pork  has  been  quite  active  on  the  basis  of  $t0'2a@10'75  for 
new  mess.  Tallow  is  active  at  45^c.  Cheese  in  better  demand 
and  firmer  at  83^(0 10c  for  State  factories,  full  cream. 

Coffee  on  the  spot  has  been  active  at  a  further  advance  in 

E rices.  Rio  is  quoted  at  1S}4®  13%c.  for  No.  7.  Mild  grades 
ave  also  met  with  a  good  demand  at  better  rates;  good 
Cucuta  is  quoted  at  19Jic.  The  speculation  in  Eio  options  has 
been  unsettled  and  prices  show  considerable  irregtdarity. 
There  was  a  sharp  advance  in  the  near-by  deliveries  on  the 
political  troubles  in  Brazil;  then  there  was  a  decline  in  the 
distant  months  on  increased  estimates  of  the  growing  Santos 
crop;  and  to-day  there  was  a  slight  general  decline  in  conse- 
quence of  more  favorable  political  advices.  The  close  was 
steady,  with  sellers  as  follows:  November,  18-OOc.;  December, 
11-750.;  January,  11 -SOc.;  February,  11 -350.;  March,  11 -S.ic '• 
April,  11-25C.;  May,  ll-30o.;  June,  ll-lSc;  July,  10-90c!' 
showing  irregular  fluctuations.  ' ' 

Raw  sugars  are  slightly  higher,  but  the  trading  has  been 
quiet,  closing  at  3c,  for  fair  refining  muscovado  and  3%c  for 
centrifugals  of  96  deg.  test.  Refined  sugars  have  been  i  airly 
active  and  close  firm;  crushed  is  quoted  at  5  r.  5Uc.  and 
granulated  at  4  1-I6(a4  3-16c.  At  the  tea  sale  on  Wednesday 
the  offerings  were  reduced  but  prices  were  a  trifle  easier. 

Kentucky  tobacco  has  been  quiet,  but  prices  are  well  main- 
tained. Seed  leaf  continues  to  have  a  pretty  free  movement 
and  sales  for  the  week  are  2,182  oases,  including  1,282  cases 
1890  crop,  Wisconsin  Havana,  13^15c.;  200  cases  1890  crop 
Pennsylvania  seed,  13,dil5c.,  &c.,  &c. 

On  the  Metal  Exchange,  business  was  very  dull  to-day  and 
prices  were  quite  nominal.  Straits  tin  was  quoted  at  19-80c 
on  the  spot  and  19-8.5c.  for  January,  showing  some  depression 
Ingot  copper  has  declined  to  ll-40c.  for  Lake  on  the  spot  and 
domestic  lead  is  again  lower  at  4 -050.  The  interior  iron  markets 
continue  quite  dull  and  irregular;  sales  have  been  made  at 
sUghtly  lower  prices,  causing  a  very  unsettled  closing. 

Refined  petroleum  is  quoted  at  6-35c.  in  bbls.,  780c  in  cases 
and3-85c.  in  bulk;  naphtha,  5-75c.;  crude  in  bbls.  5-55c.  and 
^oil'^r^  i^-  P]"^  prices  are  partially  lower  than  last 
week.  Crude  petroleum  certificates  sold  to-dav  at  57^" ..  58o 
closing  at  57>^c.  Spirits  of  turpentine  has  "declinea  under 
?«/«o2;''^|,''''.™"^«'|'  •'"'  «lo8«s  fairly  active  and  steady  at 
85>i(a36c.  Rosins  are  firmer  at  |1  35®  1  40  for  strained.  Wool 
haa  a  slow  gale.    Hops  in  good  demand. 


Salveston , 

£lFaso,  ihc... 
New  Orleans... 

MobUe 

Florida 

Savannah 

Brunsw'k,  Ac 
Charleston 

Port  Royal.iJbo 
Wilmington... 

WaSb'gton,Ac 
Norfolk 

West  Point... 

N'wp'tN's.Ao. 

New  York 

Boston 

Baltimore 

Phlladelph'a.Ao 

Totals  this  weak 


6,539 

37,811 

2,687 

35 

7,«79 

3,348 

1,568 


10,458 

18,075 
6,394 


5,191 

3,327 

216 


1,673 
287 
636 


65,867 


13,383 
7,811 
1,992 


6,863 
3,200 


425 
1,137 


398 


66,736 


Tues.  I    Wed. 


9,873 


25,369 
2,404 


6,500 
6,749 
1,563 


4,124 
4,474 


363 

417 


608 


10,953 


TKura.  :     Fri.       Total. 


13,367 
1,973 


6,260 
5,583 
1,566 


5,510 
1,164 


435 


228 


61.446 


47,031 


9,288 

14,571' 
1,325 


7,002 
3,467 
1,455 


5,252 
704 


534 
1,343 


461 


45.402 


6,883 

1,028 

13.402 

2.721 

274 

5.489 

10,984 

321 

82 

1,156 

136 

5,670 

1,925 

1,393 


1,026 

1,307 

813 


53,984 

1,628 

113.195 

16,384 

309 

46,313 

10,984 

32,281 

83 

9,300 

138 

31,610 

14,784 

1,614 

1,759 

5.596 

1,594 

3,144 


57,215  344,697 


For  comparison  we  give  the  following  table  showing  tho 
week's  total  receipts,  the  total  since  September  1,  1891,  and 
the  stock  to-night,  compared  with  last  year. 


Beeeipti  to 

Not.  6. 

1891. 

1890. 

Stock. 

This 

Sitiee  Sep. 

Tliit 

Sine*  Sep. 

1891 

1890 

Week. 

1, 1891. 

Week. 

1, 1890. 

aklveston... 

53,984 

476,373 

52,033 

472,331 

130,966 

117,765 

ElPaso.&o. 

1,628 

10,827 

484 

2,314 



New  Orleans. 

113,195 

704,915 

80,701 

.574,242 

316,210 

188,660 

Mobile. 

16,384 

114.283 

17,580 

107,873 

31,548 

10,533 

Florida 

309 

5,742 

403 

21,163 



Savannah.  .. 

46,313 

474.980 

49,786 

464,672 

H5,660 

119,937 

Bruns.,&o. 

10,984 

62,291 

10,948 

63,183 

12,018 

7,000 

Charleston  .. 

31,231 

331,537 

30,320 

208,668 

141,692 

63,314 

P.  Royal.io 

82 

453 

78 

103 

Wilmington . 

9,800 

73,453 

9,836 

106,555 

30,033 

31,430 

Wash'tn.Ao 

136 

483 

209 

492 



Norfolk 

31,610 

178,683 

29,509 

231,291 

72,072 

45,204 

West  Point. 

14,784 

111,026 

18,503 

111,839 

34,038 

NwptN.,Ao 

1,614 

3,715 

1,684 

7,005 

3,391 

876 

New  York... 

1,759 

3,332 

2,268 

6,181 

309.142 

52,859 

Boston 

5,596 

15,490 

2,463 

5,361 

18.000 

14,000 

Baltimore. .. 

1,594 

3,615 

1,326 

3,601 

16,990 

9,839 

Phll'del'a.dco 

3,141 

14,535 

2,225 

7,537 

6,650 

4,390 

Totals 

344,697 

2,483.0791 

300,366 

2,401,833 

1,173,00*! 

643,888- 

In  order  that  comparison  may  be  made  with  other  years,  we 
gfire  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

Gl»lv'Hton,Ao 

55,612 

53.517 

44,557 

36,830 

45,044 

34,091 

New  Orleans 

113,195 

80.701 

103,374 

78,207 

97,093 

87,870 

Mobile 

16,384 

17,580 

10,822 

9,398 

12,052 

9,087 

Savannah. .. 

46,313 

49,786 

49,128 

44,459 

60,817 

44,413 

Charl'st'n.Ac 

32,363 

20,398 

32,587 

30,407 

17,186 

19,041 

Wilm'gt'n,&o 

9,436 

10,045 

9,688 

8,858 

11,360 

8,051 

Norfolk 

31,610 

29,309 

25,829 

30,364 

26,032 

34,680 

W't  Point,  &o 

16,398 

20,187 

20,633 

31,864 

35,186 

18,8  IS 

ill  others 

23,386 

19,613 

13,467 

11,698 

6,928 

17,723 

rot.  this  week 

344,687 

300.366 

300,135 

272.091 

301.600 

273.550 

Since  rtept.l. 

2488.079 

2401,833 

2225.211 

1829  740  3340,345 

1889,016 

I! 


The  exports  for  the  week  ending  this  evening  reach  a  total  Jivi 
of  231,319  bales,  of  which  143,843  were  to  Great  Britain,  32,196 
to  France  and  66,830  to  the  rest  of  the  Continent.     Below  are 
tba  exports  for  the  week,  and  since  September  1,  1891,  ' 


IFeik  Ending  Nov.  8. 

JVom  Sept.  1. 1«»1,  to  JVou.  6, 1801 

Bxporti 

mxported  to— 

Exported  to— 

from— 

Oreat 

Oontt- 

Total 

Oreat 

Oontt- 

BrU'n. 

France 

nent. 

Week. 

Britain. 

France 

n«nt. 

Tola. 

QalTeston 

31,4311 

4.186 

6,000 

41,805 

308,828    26,953 

87,62S 

261,10» 

Nsw  Orleans.. 

34,763 

18,414 

1,707 

62,91* 

198.720 

87,776 

77.668 

364.161 

Mob.  &  Penc'la 

3,870 

3.870 

SaTaunah  

6,209 

19,672 

S5,S73 

62,087 

10,020 

78.462 

18t,.i0» 

Brunswick 

11,709 

11,709 

29,378 

89,378 

Charleston.... 

6,610 

8,676 

11.285 

40,501 

31.338 

71.921 

Wilmington... 

6,078 

8,078 

24,100 

17.498 

41,598  1 

Norfolk 

14,85* 

6,900 

20,553 

28.070 

3,400 

6,900 

36.370  j 

West  Point... 

6,981 

4,460 

11,4  U 

13.303 

1,460 

17,7«» 

N'portNwB,4« 





f 

New  York 

18,705 

1,2S6 

4.636 

2»,676 

136,046 

9,686 

46,442 

198,174  1 

9,788 
3.897 

350 

8,653 

9,762 
6,800 

42.826 
19.965 

2,200 

450 
86,737 

41.076  1 
47,908  ; 

Baltimore 

Ptailadelp'a,&e 

618 

618 

4,134 

800         1,*3«  , 

UZ.SIS 
107.848 

23,198 
40.804 

66,680 

131.219 

807,668  140.034 

809.886  1.257.668  ! 

Total,  1890.... 

76.'i8^'S2».030 

8B1.S23  133  406 

4«5.»4i 

1.47s  071! 

November  7,  1891,) 
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In  addition  to  above  exports,  our  telegrams  to-night  alao 
giye  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  flgurea  for 
Pfew  York,  which  are  prepared  for  our  special  use  by  MeMn. 
Oarey,  Yale  &  Lambert,  'ii  Beaver  Street. 


Tan  SALK8  AND  Priou  or 
(ullowlnK  comprehenaire  table: 


FOTURU  arc  thowo  hj  lb* 


On  Shipboard,  not  eUanA—for 

Leaving 

Sloek 

yo».  6  al— 

Britain.    '«'«««• 

Other 
Fortifpi 

Coast- 

Witt. 

total. 

New  Orleans... 

Qalveston 

Savannah 

Charlaaton ..  .. 
Uobile 

32,436    20,112 
93,815      None. 

<t,100       3,500 
20,000  1    .Vone. 

8,000  '    None. 
27.300  !    None. 

5.000          550 
25,000      None. 

35,709 
6,070 

22.000 

2.i,000 
None. 
7,000 
5.S0O 

21,000 

9,481 
7,023 
3,900 
1,500 
None. 
7,000 
None. 
None. 

93,738 
66.IH4 
35.900 
46,.500 
8.000 
41,300 
11,350 
40,000 

222.472 
«l»,052 

130,160 
99,193 
23,943 

Norfolk 

New  York 

Other  i>ort8 

30,772 

197.7!)2 

54,719 

Total  1891... 

177,651     21,162 

122,585  24,904 

349,303 

823,703 

Total  1800... 
Total  1889... 

113,005  1  29,240    89,950 
97,214  1  32,165    82,485 

21,591 
26.948 

249,686 
238,812 

394.200 
436.V93 

>'i> 


The  speculation  in  cotton  for  future  delivery  at  this  marke^ 
opened  the  week  under  review  at  declining  prices,  not w^t'i' 
standing  the  low  figures  to  which  values  had  alreeidy  receded' 
The  weakness  of  the  market  was  due  mainly  to  the  large  re- 
ceipts at  the  ports.  These  continued  in  excess  of  estimates, 
and  their  influence  was  supplemented  by  declines  in  the  for' 
eign  and  Southern  markets.  On  Wednesday  a  firmer  Liver' 
pool  market  and  the  announcement  of  some  figures  from  Elli 
son's  annual  circular  caused  the  pretty  smart  recovery 
of  10^13  points;  but  a  disposition  to  dispute  the  accuracy 
of  some  of  Ellison's  figures  led  to  selling  to  realize 
under  which  part  of  the  advance  was  lost.  There  was  some 
inclination  to  increase  crop  estimates,  the  effect  of  private  let- 
ters from  various  parts  of  the  South  and  the  reports  made  by 
gentlemen  who  had  recently  traveled  through  the  cotton  re- 
gion. On  Thursday  an  irregular  but  generally  stronger  open- 
ing, from  no  apparent  cause,  was  followed  by  a  sharp  decline 
under  a  moderate  selling  movement  to  realize  profits,  many 
of  the  bulls  showing  a  loss  of  confidence.  To-day  the  marke* 
was  greatly  depressed  by  the  full  crop  movement  an  d  the  de" 
clica  in  the  Liverpool  market,  but  at  the  decline  the  specula- 
ion  was  more  active  and  the  close  steady.  Cotton  on  the  spot 
declined  l-16c.  on  Monday  and  again  on  Thursday  without 
attracting  attention  from  buyers.  The  market  was  dull  and 
weak  at  8)^c.  for  middling  uplands. 
I  The  total  sales  for  forward  delivery  for  the  week  are  553,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,123  bales,  including  —  for  export,  1,123  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  oflSclal  quotations  for 
each  day  of  the  past  week — October  31  to  November  6. 


UPLANDS. 


Sat. 


ordinary f  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

LowMiddlins; 

Strict  Low  Middllufir 

Mlddlin? 

Good  .Middling 

StrictGood  Middling 

Middling  Fair 

Fair....; 


6 

6»3 

7>4 

71*18 

She 

838 

8>'i6 
8l5i, 
9^ 
9^8 


noa  Tnea  W^ed 


7'9 

8>« 

8»8 
8'8 
9'i« 
91<i« 


515,8 

6'ie 

?!•« 

7'8 

818 

85,« 

8»9 

8^8 

97n 

9iai. 


Tb. 


5'8 

614 

7>8 

7'l6 

7ISi„ 

8li« 

814 

8»,« 

813,6 

9% 

9% 


Frl. 


5''8 

718 
77,6 

73,, 

lii" 

8»,6 

8'3,« 

938 

93» 


GULP. 


Sat.    moniTnes  Wed 


linary y  lb. 

"let  Ordinary 

*'hI  Ordinary 

:  let  Good  Ordinary 

■w.Middliue 

ric-t  Low  .Middling 

>ldlin? :. 

■■id  .Middiing 

lictUcio^l  .Middling 

■I'lllng  Fair 

ilr 


^\ 

6l3i« 

7lli« 

8 

838 

818 

813,6 

9% 
9% 
9l»l« 
10>,. 


638 

e\ 

7»8 

7«i, 

§^« 
8»,6 
8% 

95,6 

9^ 
10'4 


638 
63i 
7»8 

7l»i^ 

84t 

9»,« 
9^8 
IOI4 


TH.     Fri 


6»,e 

611, 

7«,« 

7'8 

8I4 

SJs 

811,^ 

9 

9I4 

9'3,. 

103|» 


6'16 

611.6 

7'',« 

7'8 

8I4 

SHi 

811,6 

9 

9'3|8 
103. « 


STAINED. 


"id  Ordinary <$  lb. 

not  Good  Ordinary 

w  .Middling 

idling 


Sat. 


5H> 
6>8 

7 
7lS|e 


non  Taes  Wed 


dim 
61»„ 

7^9 


HoU- 
day. 


SI" 
61J?, 

7^8 


■'b. 


538  538 

6  6 

6'9   I  e-'s 

7H,«I  713  , 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  soot  and  for  future  delivery 
nih  day  during  the  week  are  indicated  in  the  following 
itement.  For  the  convenience  of  the  reader  we  also  add 
■column  which  shows  at  a  glance  how  the  market  closed  on 
irae  days. 


%- 

■POT  MARKET 
CLOSBD. 

SALES  OF  SPOT  ASD  TBAKSrT. 

Saleto/ 

Sx- 
porl. 

Con-  1  Spee- 
tump.  [uPi'n 

Tran- 
tit. 

Total. 

Futuret. 

■Saturday 

1  iiiir--^<l;iy 

fTiday... 

,      Total... 

•  ■;[ 

Quiet  and  easy. 
Quiet  at  1,6  dec. 

.... 

576     .... 

2531     .... 

.  Holt  day. 

576 
253 

57,400 
132,700 

Quiet 

.... 

133;     .... 

112;       .... 

49,     .... 

•"• 

133 

112 

49 

117.400 

Quiet  at  1,6  dec. 

97.800 
147.500 



.... 

1,123      ....1     ....1    1.123 

993.800 
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•itKO'i      ODODOOp      OOxSoD 
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Ms 


ODQO 


OCOO 


ODOO 
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o>  ^  10 

<BODe«  XOOOOO  (KXOOD 
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QOOD      ^ 

M»-     2 

*• 

QOacQOp 


0000      ^ 

t«to     2 

I  ».'«; 

©_ 


0000 


► 
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UM      2 
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w 

aooooo 
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e 

OC'XOOD 


opap    5 
coco    2 

0C'<]pOX 

t^A.9^ 


0000  ^ 
*i)i    2 

■►.OH'"' 

1  8.»: 

03 

00O« 

I    ^^i. 

a    CO 


2_ i__ 


► 

I*; 
1 1 


1 1 


I  22  I 

r*ja:  I  •    : 
-•  -I 

ODOOOQO  QDODQaD 


?r^« 


I 

t 


opop    i 
AA     2 

o>  #>>-•"' 

I  •."•: 

opopooo 


0000     2 

I  •.*•: 

OD 
ac00C'3B 

»0J ^ 


0000    5 

MO*"' 


0000  ^ 
coco  2 
c^aa.-'' 

1  ».": 

CDXSOD 


0000      ^ 

coco    2 

OOC^H*"* 

I  ••: 

QCQOOOD 


L« 


COi 

»co 


CO 


OCCD      5 

I  ».»: 

apxox 
<Lc>©» 
©w     O 


ikA      2 
X 

xxox 
toot     CO 


(KOO      ^ 

nijii    2 

M 

xcx 
<**ci 


tra>    2 
I  W.-^: 

xxox 

*3X      06 


K 

o 

f 

o 


GpOp      .4 
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©OSIO"* 
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xxox  xxox 
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XX 
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xxox  xxox  xxox 
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*d 
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»St9      •» 

I  «.": 

xxox 
coS     ifc 


XX 

-'i-i 

Or- 


o*: 


-j^    2 
xco     •< 

I  a*" 
xxox 
cox     X 


ax 


^^    2 


ccce     ^ 
oboe     2 
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XXQX      XXOX      XX^X 


«3X 
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I    «.*■ 
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6« 
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ob,i    i    <66*o  66°o 
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••     xu 
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CO 

xxox 
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I  • 
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► 

•< 
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CO 


XX 

M* 
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xxf 
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I  •-"; 

M 

xxox 
*jab^ab 


xob    S     xob 

V  * 

xxox    xx^ 


xxoo 
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IvCO      M      ^^      >■ 


XX 


<  opop     ^ 
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©O     t  i^x     ■• 
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^  -J 

xxox  xxcto 
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Ktoex    oe 
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*  Inolndes  sales  in  September,  1891,  for  SepteTiber.  19,6)0. 

The  following  exchanges  have  been  made  during  the  week: 
•07  p<L  to  exoh.  200  Sov.  for  Doo  -     -  -        .-■^ 

■1 1  pd.  to  exeh.  6O0  Ivc.  for  Ji«u. 
•10  pd.  to  exoh.  3')0  Doc  for  Jiin. 


1 2  pd.  to  exoh.  100  Doo.  for  Jan. 
■29  pd.  to  exoh.  1.000  Vov.  for  Feb 
•12  pd.  to  exoh.  900  Jan.  for  Kcb. 


15  pi.  to  exch.  'JiW  Jan.  for  Uaa. 
■J4  lid.  to  cich.  10  >  Dbc  for  fm. 
36  pi.  to  fxcti.  900  Jan.  for  Apr. 
•06  p.1.  to  exoh.  100  July  for  kag. 
•no  pd.  toexch.  l.OOO  Ian.  for.Vu«. 
.OJ  i>d.  to  exoh.  100  May  tor  Ja^. 


The  Visible  Supply  of  Uotton  to-night,  as  made  a  ■  br  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  ireU  •» 
those  for  Great  Britain  and  the  afloat  are  thU  weok  s  retarne, 
and  coneequently  all  the  European  fiRures  are  broURhl  dowm 
CO  Thursday  evening.  But  to  make  the  toUU  the  complete 
flKures  for  to-night  (Nov.  6),  we  add  the  item  of  exporta  froia 
the  United  Statee.  including  in  it  the  export*  of  Jriday  only. 
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THE    (HRONECLE. 


fVoL.  Lm. 


1891.    1890.    1889.    1888. 

SSSS  aJ  iiirn°°V.- r.?.^!!! :  _::»  _«  j;^  ^» 
Bocka  BrlZen.*:::::::::::::    62:000    57:000    is.ooo     8,4oo 

stock  at  Amsterdam 16,000  2,000  4,000  3,000 

Stock  at  Rotterdam 300  200  300  300 

Bi^cli  at  Antwero                      .  6,000  3,000  5,000  ouO 

Btock  at  Havre     II       .  179,000  113,000  100,000  90,000 

Btock  at  Marseilles       ..  10  000  3  000  3,000  2,00C 

BtockltBSnl:;;;;.;:::::    34:000    20,000    27,000    30,000 

Rtnrlr  at  R  "ioa  .  7,000  0,000  5,000  4,000 

Btock StTdesw:::::.".. .::::::    27:000     4,000     5,000 5,000 

Total  CoBtlnental  stocks 345,100     209,500     168,900     145,500 

TotalEuropeanstooks....  ra>8.100  837,500  653,900  438,500 

IndlacottonalfoatforEiirope.       33,000  31,000  39,000  Jo.OOO 

Amer.cotfnanoatforEurope.     695,000  660,000  672,000  460,000 

EKTpt,Brazil,&c.,afltforE'rV       65,000  50,000  40,000  22,000 

Btock  In  United  States  ports..  1,173,004  643,886  675,505  669,807 

Bock  In  U.S.  Interior  towns..     373,630  281,451  238,838  2o9.174 

Oalted  States  exports  to-day.       30,023  47,864  28,132 40,498 

Total  visible  supply 3,427,757  2,551,701  2,347,375  1,914,979 

Of  the  above,  the  totals  of  American  andother  descriptions  are  as  follows: 
A  merican— 

Liverpool  stock bales.     535,000     335,000     29'),000     187.000 

Continental  stocks 219,000     103,000       98.000       62,000 

A.-nerlcan  afloat  for  Europe...     695.000     660,000     672,000     4ri0,000 

Calted  States  stock 1,173,001     643,886     675,505     669.807 

CultedSt.atesinteriorstooks..     373,630     281,451     238,838     259,174 
United  States  exports  to-day.       30,023       47,864       2i,l32       40,198 

Total  American 3,025,657  2,061,2012,007,473  1,678.479 

M  ul  Indian,  BrazU,  <te.— 

Uverpool  stock 139,000  272,000  172,000  99,000 

Londonstock 9.000  31.000  18,000  7,000 

OoBtlnental  stocks 126,100  106,300  70,900  83.300 

India  afloat  tor  Europe 33,000  31,000  39,000  23,000 

Egypt,  Braill,  Ac,  afloat 65,000       50,000  40,000  22,000 

Total  East  India,  Ac 402.100     490,500     339,900     236,500 

Total  American 3,033,657  2,061,201  2,007,475  1,678,479 

Total  visible  supply 3,427,757  2,531,701  2,347,375  1,914.979 

Price  Mid.  Upl.,  Liverpool 4»,«d.  5%d.  5^d.  5%1. 

Price  Mid.  Upl.,  New  York S'iic.         9is8C.         1014C.  lOc. 

CT"  The  imports  into  Continental  ports  this  week  have  been 
68,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  876,058  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  1.080,403  bales  as  compared  with  the 
•orresponding  date  of  1889  and  an  increase  of  1,512,7(8  bales 
as  compared  with  1888. 

At  thb  Interior  Towns  the  movement— that  is  the  receipts 
foe  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890— is  set  out  in  detail  in  the 
following  statement. 
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QaOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER  MARKETS. —  ' 

Below  we  give  closing  quotations  of  middling  cotton  at  South-  { 
em  and  other  principal  cotton  markets  for  each  day  of  the  week:  1 


Week  ending 
Ifov.  6. 


Jalveston 
'few  Orleans 

MobUe 

Savannah . . . 
Charleston. . 
WUmlngton . 

Sorfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 

Memphis 

jt.  Louis.... 
Olnclnuati.. 
Louisville. . . 


CLOSING  QUOTATIONS  FOR  MIDDLISO  COTTON  ON— 


Satur. 


713^6 
8 

7 '8 
7=8 
7% 
79i 

7''8 

8% 
8I4 
8^ 

713,9 

8 
8 

8% 


Ifon. 


713,8 

7 '8 

7^8 

7% 

7% 

8% 

8I4 

8\ 

7% 

8 

8 

8I4 

8>8 


Tues. 


7% 

7 '8 

7% 
71s 

7=8 

7»8 
7\ 


8% 
7% 
7l",« 

7'»1B 

"8^' 


Wednes. 

Thurs. 

711,6 

7'iie 

7'8 

7'8 

7% 

7h 

71a 

71a 

7i58 

788 

7S8 

7=8 

7% 

7% 

83,6 

8^,8 

814 

81s 

8U,8 

811,8 

7% 

7% 

7^=,8 

7ii',e 

715,, 

716,8 

SH 

8I4 

8i8 

8ie 

Fri. 

7"l8 
713,8 

7% 
71a 

786 
7»8 
758 

814 

81a 

858 

7^8 
7'e 
81s 
8I9 


Newberry 7ia 

Riilelgh 7ia»%'| 

Selma 71% 

Shreveport 73ls 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

AtJanta 7ia    Little  Rock  ....     7^ 

Columbus,  Qa.        7%    Montgomery .  .     7=8 

Columbus,  Miss        7%    Nashville 7% 

Eafaula Natchez 711,8 

Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
aiovement  from  the  plantations  of  that  part  of  the  crop  which 
ftnally  reaches  the  market  through  the  outports. 


Week 
Bndxnff— 


Oct. 

2 

" 

9 

•• 

16 

•• 

23 

" 

30.  ... 

Nov 

« 

RecHpti  at  the  Ports. 


1889.      1890.      1891. 


245,374 
273,809 
304,501 
320.578 


248,938  2.30,968 
298.119  299,361 
311,313  375,820 
813,451  880,121 


308,215  343,188  360,481 
800,1.35  300.386  344,697 


St'fc  at  Interior  Totuns. 


1889.      1890.  I  1891. 


87,742 
124.515 
158.925 
178.013 
201,929 
238.838 


Rec^pts  from  Plant'nt, 


1889.  I  1890.      1891. 


87,879|  142,248 
107,1125  191,133 


148,872 
in4,987 
244.706 
281,461 


268,12 
310,863 
335,347 
373,630 


286,260  271,464  265,001  | 
310,412'316,10:,'348,251  i 
336,88r352,0ea  442,8U     ' 


341,6e6[359,74(l 
332,131302.927 
337,044 '337,111 


432,857 
374,978 
382.980 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  2,805,780  bales;  in 
1890  were  2,604,714  bales;  in  1889  were  2,449,490  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  344,697  bales,  the  actual  movement  from  plantations  was 
883,983  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
tor  the  same  week  were  337,111  bales  and  for  1889  they  were 
387.044  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  6  '■ 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1891. 

1890. 

November  6. 

TTcefc. 

Since 
Sept.    1. 

Week. 

Since 
SejU.  1. 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  EvansTille 

Via  Louisvillc 

32,986 
16,614 
8,033 
1,173 
11,980 
7,351 
7,109 

85,248 

12,093 
5,073 
3,659 

136,720 

73,060 

51,442 

2,736 

48,129 

21,926 

13,523 

1,420 

693 

12.560 

82,288 
61,618 
17,931 

Via  Cinciunati 

Via  other  routes,  &o 

34,951       7,731 
45,378    12,142 

Total  gross  overland 

394,416'    69.998 

277,1» 

25,170 
17,286 
22,740 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c.. 

Between  interior  towns 

Inland,  &c.,  from  South 

37,472 
19,391 
33,079 

8,287 
4,208 
2,969 

Total  to  be  deducted 

20,825 

S9,942J    15,404 

65,198 

Leaving  total  net  overland*.. 

64,421 

304,47l!   54,634 

211,964 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  64,431  bales,  ag.ainst  54,534  bales  for  the  same ; 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net  J 
overland  exhibits  an  increase  over  a  year  ago  of  93,510  bales. 


In  Sight  mid  Spinnerf 
lakings. 


Receipts  at  ports  to  Nov.  6 

Net  overland  to  Nov.  6 

Southern  consumption  to  Nov.  6., 

Total  marketed 

Interior  stocks  In  excess 


Came  Into  sight  during  week 
Total  in  sight  Nov.  6   


North' u  spinners  tak'gs  to  Nov.  6. 


1891. 


1890. 


.1 


Week. 


344,697 
64,421 
14,000 

423,118 
38,283 


461,401 


Since 
Sept.   1. 


Week. 


Sinei 
Sept.  1. 


2,438.079  300,36n  2,401,8331 
304,474'  54,534  21l,»ti4j 
123,000,    13,000,     112,000! 


2,915,533  367,900  2,723,797! 
317,701,    36,745      2C!«,881| 


3,233,254 


404,645 


5S2,.538 


.;2,Oil2,67S 


537,05C 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  461,401  bales,  against  404,645  bales  fur  thei 
same  week  of  1890,  and  that  the  increase  in  amiunt  iu  sight 
to-night  as  compared  with  la'it  year  is  340,576  bales  | 
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Weatitkr  Reports  by  Tklkoraph.— ReporU  to  uh  by  tele- 
graph tliit:  evening  indicate  that  tlie  weather  ha»  in  general 
been  favorable  during  the  week,  and  the  gathering  and  mar- 
keting of  the  crop  has  progressed  rapidly. 

Oalveston,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  fifteen  hundredth.)  of  an  inch. 
The  thermometer  has  ranged  from  46  to  79,  and  averaged  82. 
Rainfall  for  the  month  of  October  one  inch  and  six  hundredths. 
Palestine,  Texas. — There  has  been  light  rain  on  one  day  of 
the  week  to  the  extent  of  two  hundredths  of  an  inch.  Pick- 
ing is  active.  Average  thermometer  67,  highest  86  and  lowest 
48.  During  the  month  of  October  the  rainfall  reached  twelve 
hundredths  of  an  inch. 

Hvntsvillp,  Texas. — Picking  u  active.  Dry  weather  has 
prevailed  throughout  the  week.  The  thermometer  has 
averaged  63.  the  highest  lieing  82  and  the  lowest  44.  Rainfall 
during  the  month  of  October  ten  hundredths  of  an  incli. 

Dallas.  Texas. — Tlie  weather  Iws  been  dry  all  the  week  and 
picking  is  active.  The  thermometer  has  averaged  64,  ranging 
from  46  to  82.     October  rainfall  nil. 

San  Antonio,  Texas. — We  have  been  without  rain  all  week. 
The  thermometer  has  ranged  from  54  to  80,  averaging  67. 
During  the  month  of  October  the  rainfall  was  sixty  hun- 
dredths of  an  inch. 

Luling.  Texas. — The  weather  has  been  dry  all  the  week  and 
picking  has  progressed  well.  Average  thermometer  66,  high- 
est 84  and  lowest  48.  During  the  month  of  October  the  rain- 
fall reached  one  inch  and  sixty -eight  hundredths. 

Columbia,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
momater  has  averaged  67,  the  highest  being  82  and  the  lowest 
53.  Rainfall  during  the  month  of  October  forty  hundredths 
of  an  inch. 

Cuero,  Texas. — There  has  been  no  rain  the  past  week  and 
picking  is  active.  The  thermometer  has  averaged  69,  ranging 
from  54  to  84.  October  rainfall  forty-two  hundredths  of  an 
inch. 

Brenham,  Texas. — Picking  is  active.  Dry  weather  has  pre- 
vailed throughout  the  week.  The  thermometer  has  ranged 
from  56  to  84,  averaging  70.  October  rainfall  eight  hundredths 
of  an  inch. 

Belton,  Texas. — Telegram  not  received. 

Weatherford,  Texas. — The  weather  has  been  favorable  for 
picking  during  the  week,  no  rain  having  fallen.  Tlie  ther- 
mometer here  has  averaged  65,  the  highest  being  84  and  the 
the  lowest  46.  During  the  month  of  Octobe'-  the  rainfall  was 
nil. 

New  Orleans,  Louisiana.  —No  rain  all  the  week.  Th"  ther- 
mometer has  averaged  68.  Rainfall  for  the  month  of  Octo- 
ber two  inches  and  thirty-eight  hundredths. 

Shreveport,  Louisiana. — There  has  been  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  ranged  fro-n  4S  to  83, 
averaging  65.  October  rainfall,  twenty-two  hundredths  of  an 
inch. 

Columbus,  Mississippi. — The  weather  has  been  dry  the  past 
week.     Average  thermometer  60,  highest  80  and  lowost  36. 

Leland,  Mississippi. — The  weather  has  been  excellent  for 
picking,  no  rain  having  fallen  during  the  week.  Here  the 
thr^rmometer  has  averaged  62,  highest  86,  lowest  39.  Rain- 
fall for  the  month  of  October  one  inch  and  sixty-five  hun- 
dredths. 

Little  Rock,  Arkansas. — We  had  light  rain  on  Sunday 
night,  but  remainder  of  week  has  been  clear.  The  rainfall 
reached  thirty-one  hundredths  of  an  inch.  The  thermometer 
here  ranged  from  40  to  83,  and  averaged  58.  October  rain- 
fall, one  inch  and  thirty  hundredths. 

Helena,  Arkansas.— It  has  rained  lightly  on  one  day  of  the 
week,  the  rainfall  reaching  eleven  hundredths  of  an  inch.  The 
weather  is  cooler  now,  with  indications  of  rain.  Receipts 
falling  oflf.  Average  thermometer  60.  highest  78  and  lowest 
89.  During  the  month  of  October  the  rainfall  reached  one 
inch  and  twenty-one  hundredths,  on  three  days. 

Memphis,  Tennessee. — Picking  and  marketing  continue  to 
progress  rapidly.  There  has  been  light  rain  on  one  day  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inrh.  The  ther- 
mometer has  averaged  58'4,  the  highest  being  78  and  the  low- 
■est  3S-8.  October  rainfall  two  inches  and  twenty-one  hun- 
dredths, on  three  days. 

Na.ihville,  Tennessee. — We  have  had  rain  on  or.e  day  of  the 
week,  the  precipitation  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  54,  ranging  from  30  to 
■74.  Precipitation  during  the  month  of  Octob  -r  eighty-four 
hundredths  of  an  inch. 

Mobile,  Alabama. — Picking  is  nearing  completion  and  mar- 
keting is  active.  There  has  been  no  rain  all  the  week.  The 
thermometer  has  ranged  from  48  to  88,  averaging  65. 

Montgomery,  Alabama. — The  weather  continues  fine  and 
picking  is  uninterrupted.  This  ha=i  been  the  best  picking  sea- 
son in  the  memorv  of  the  oldest  inhabitants.  Average  ther- 
mometer 63,  highest  83,  lowest  44.  During  the  month  of 
October  the  rainfall  reached  one  hundredth  of  an  inch. 

Selma,  Alabama. — The  weather  has  been  fine  and  clear  all 
the  week.  The  thermometer  has  averaged  64,  the  highest 
being  85  and  the  lowest  46. 

Auburn.  Alabama. — II  has  rained  during  the  week  to  the 
extent  of  seven  hundredths  of  an  inch.  The  therraimiter 
has  averaged  55-6.  ranging  from  31  to  78. 

Madr.fon,  Florida.— The  weather  has  beea  very  dry  and  we 
are  needing  rain  badly.  The  thermDmeter  has  ranged  from 
44  to  85,  averaging  71 


i«.  (/eoraia.— There  hM  been  do  r»ln  dnringMT 
erage  thermometer  08,   bigheet  7-^  and  lowest  47. 


Cotumbuii, 
week.  A  vet 
October  rainfall  nil. 

Satxtnnah,  (Imrgia.—U  has  rained  on  one  day  of  the  week. 
The  thermomeUr  liM  averaged  90,  the  highoAt  being  79  and 
the  lowest  41.  October  rainfall  two  Inches  and  forty -«lx  hun- 
dredths. 

Augusta,  Oforfffa.— The  weather  has  Ix'cn  pleaMnt  daring 
the  week,  with  light  rain  on  one  day,  to  the  extent  of  two 
hundredths  of  an  inch.  Cotton  is  coming  in  freely.  The 
thermometer  has  averaged  66,  ranging  from  85  to  81.  Octo- 
ber rainfall  flftv-nine  hundredths  of  an  inch. 

Charleston,  South  Carolina.— TUf  weather  haa  been  dry  all 
the  week.  Tlie  therniome'er  haa  ranged  from  48  to  80,  aTer- 
aging  60.  During  the  month  of  October  the  rainfall  reached 
four  inches  and  twenty  hundredths. 

Stateburg,  South  Carolina.— Yfe  have  had  no  rain  all  the 
week,  but  there  have  been  four  froets.  Average  therm  imeter 
54-4,  highest  77,  lowest  86-5.  Rainfall  for  October  one  Inch 
and  twelve  hundredths. 

H-tZioti,  North  Carolina. — Rain  has  fallen  on  one  dry  of  the 
week,  the  precipitation  reaching  six  hundredths  of  an  inch. 
The  thermometer  haa  averaged  51,  the  highest  l>eing  73  and 
the  lowest  83. 

The  following  statement  we  have  also  reoeired  by.telegrrapb, 
showing  the  height  of  the  rivers  at  the  pointa  itamed  at  8 
j'clock  November  6,  1891,  and  November  6.  1890. 


If  ew  Orleans Above  low-water  mark . 

VCempUs Above  low-water  mark. 

NaahvUle Above  low- water  mark. 

jkreveport Above  low-water  mark. 

Vloksbars Above  low-water  mark. 


irm.  »,  •»!. 

JTot.e.'M 
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31 

B-2 

1-2 
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00 

0-1 

11 

8-5 

1-6 

16K 

15DIA  Cotton  Movkment  from  all  Poets.— The  receipts 
snd  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  5. 

BOHBAT  RECEIPTS  AKD  SHIFXRNTS  FOR  FOrB  TEARS. 

Tear 

1891 
1890 
1889 
1888 

8h  ipmen  Itlhit  week. 

Shipment t  tince  Sept.  1. 

Seetlplt. 

Great 
Brit'H. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thtt        Sine* 
Week.     Sept.  1. 

1,000 

3,000 
1,000 

7,000    8,000 

6.000    8,'I00 

6,000    9,000 

1   1,000 

3.000'  34.OOOI       37.000    5.000       08.000 

3.000  11^,000       21,000'   7,000       49,000 
13.000    30,000        43,000  13,000        52.000 

7.0001  34.000       31,000l  8,000       23,000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  an  increase  in  the  shipments  of  3,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  16,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  Septemlier,  for  two 
years,  has  been  as  follows.  "Other  ports''  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. ^^ 


Oalontts- 

1891... 

1890... 
Madnw- 

1891... 

1890... 
All  others— 

1891 

1890 


Total  aU- 
1891... 
1890... 


Shipmenit  for  the  week. 


Oreat       Conti- 
Brltttin.     nent. 


1,000 
1,000 


2,000 


2,000 
1,000 


2,000 
1,000 


Total. 


1,000 
1,000 


2,000 
1,000 


4,000 
1,000 


SAipmenU  linte  Sept.  1. 


Oreat 
Britain. 


2,000 
1,000 

11,000 
11,000 

14.000 
21,000 


Oontineut.'     TolaL 


2,000' 
2,000  I 

5,000 
8,000 

9.000 
10,000 


4,000 
3.000 

16.000 
19,000 

23.000 
31,000 


27,000 
33,000 


16.000 
20.000 


43.000 
53.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  ther-fore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EIPOUTS  TO  EUROPE   FROM   ALL  [SDIA. 


Shipmentt 

<o  all  Europe 

from— 


Bombay 

411  other  ports. 


1891. 


Thi* 
Keek. 


Sine* 
Sept.  1. 


8.000 
4.000 


1890. 


ThiM 
week. 


Sine* 
Sept.  I. 


37.000      6,000' 
43,000       1,000 


1880. 


iw<il;. 


21,000      9.000, 
83,000      2,000 


Sinf 
Sept  I. 


43.000 
04  000 


Total 12.000       80.000!     7,000       74.000'   11. OOP!    107.000 


ALEXANDRIA  Kkcbipts  AND  SHIPMENTS.— Through  amng^ 
mente  we  have  made  with  Messrs.  Davies,  Benaohift  Ca.,M 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tM 
oorreeponding  week  of  the  previous  two  yeara. 


AtAramfrfa,  Sirypt, 
November  4 


Reoelpta  (cantars*) 

This  week 

Since  Sept.  1 


1891. 


260.000 
1,. II  0,000 


1800. 


100.000 
1,817.000 


1889. 


104000 
l.O5«.000 


KM*ort«  (bales)— 
To  Liverpool . . . 
To  Continent... 


Totol  Enrope 127.000  114.000 

~*  A  oantar  ts  98  ponnds. 


ThU 
week. 


Sinee 
Sept.  1. 


I  Thii  . 
week.  \Sipl.  1. 


13.000 
7,000 


81.000 
29.000 


13.000 
S.OOO 


78.000 
I9,000 


20.000  110.000   18.000    91.000 
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This  statement  shows  that  the  receipts  for  the  week  entog 
Nov.  4  were  260,000  cantars  and  the  shipments  to  all  burope 
27,000  bales.  . 

Manchester  Mahket.— Our  report  received  by  cable  to-nignt 
from  Manchester  states  that  the  market  is  easy  for  yarns  ana 
quiet  for  shirtmgs.  Stocks  of  yarns  are  accumulating,  we 
live  the  prices  for  to-day  below,  and  leave  those  fcr  previous 
weeks  of  this  and  last  year  for  comparison: 


1891. 


Oct.  2 

tt 

"   16 

"  23 

I"  30 

Nov.  6 


32»  Cop. 

Twist. 

(1. 

A. 

7^ 

«7i»i 

731. 

9T'a 

7»n 

97-' f 

738 

®7'8 

7i«8 

»7''8 

84  lbs. 
Shirtings. 


7»«    ®7% 


d.  8. 
9  m 
9iaa7 
9  97 
9  ®7  l"* 
9  37  l>a 
8    *7    Ola 


d. 

m 

2 
l»s 


OoWn 
Mid. 
Vplds 


d. 

415„ 

44| 

458 
49l6 


1890. 


32«  Oop. 
Twist. 


d.       d. 

8%  asos 

8'ie®8lii. 

8''i«®8ni, 

87,6381116 

8Ti6a8l!i« 


84  i6». 
Shirtings. 


d.      8. 

6  4ia®7 

6  4isa7 

6  41337 

6  419317 

6  412817 

6  41437 


Cott'n 
Mid. 
Vpldl 


d. 
5% 
53i 
5% 
5lli6 
59,6 

538 


Cotton  Consxbiption  and  Overland  Movement  to  Nov.  1. 
—In  our  editorial  columns  to-day  will  be  found  our  usual 
Overland  Movement  report  brought  down  to  November  1. 

Ellison's  Annual  Cotton  Review  foe  the  Season  of 
1890-91.— In  our  editorial  columns  will  be  found  an  article  in 
which  we  give  the  figures  from  Mr.  Ellison's  annual  review 
of  the  European  cotton  trade  for  the  season  of  1890-91,  as 
received  by  us  tc-day  by  cable. 

Jute  Butts,  BAaarsa,  &c.— The  dealings  in  jute  bagging 
the  past  week  have  been  strictly  moderate,  but  stocks  lieing 
as  a  rule  light,  prices  have  been  firmly  maintained.  The  close 
to-night  is  at  5^c.  for  1%  lbs.,  6c.  for  3  lbs.  and  6i^c.  for 
standard  grades.  Jute  butts  have  been  very  slow  of  sale  at 
\]4c.  for  paper  grades  and  ?%c.  for  bagging  quality. 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  September,  and  for 
the  nine  months  ended  Sept.  30, 1891,  vrith  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


fjpuxntAUe*  of  Manufactura  of  Cot- 
ton (colored  ana  uncolored) 
exported  to— 


Month  ending  Sept.  30. 


United  Kingdom yards 

GermaDy '* 

Other  countries  in  Barope " 

BrltiBb  North  America " 

Mexico " 

Central  American  States  and 

British  Honduras '* 

Cuba 

Puerto  Rico " 

Santo  Domingo *' 

other  West  Indies " 

Argentine  Republic " 

Braill  •' 

United  States  of  Colombia...  " 

Other  countries  in  8.  America  " 

China " 

British  India  and  East  Indies  " 
Other  countries  in  Asia  and 

Oceanlca " 

Africa " 

Other  countries " 


Total  yards  of  above.. 

Total  values  of  above. . 

Talneperyard 


9  mos.  ending  Sept.  SO. 


1891. 


1890. 


877.748 
43,3i4 

627,10() 
59,532 

620,503 

955.498 

88,964 

6.718 

67,147 

848.197 

70,468 

681.972 

680,903 

1,810.777 

2,101,25li 

790,320 

470,683 

60,949 

1,664,818 


899,550 
23.010 
16,536 
78.026 

BS4,944 

725.611 

4!, 630 

404 

133,029 

8,012,12; 

14«.648 

615.128 

22*.f)93 

1,169,834 

3.2-2,200 

266,286 

f  69,784 
837,738 
491,878 


1891. 


1890. 


12.044,891    11,410.355 


Vatutt  of  other  Manufactures  of 
Cotton  exported  to— 

United  Kingdom 

Germany 

France 

Other  countries  In  Europe 

British  North  America 

Mexico 

Central  American  States  A  British 

HondQra<i 

Cuba 

Puerto  Rico 

Santo  Domingo 

Other  West  Indies 

Argentine  Republic 

Braill 

United  States  of  Colombia ! 

Other  countr'es  In  So.  Aniprlca 

British  possesHl'ins  in  Australasia 
other    countries    in     Asia    and 

Oceanlca 

Arnca ; 

Other  countries 


Total  value  of  other  manufac 

tores  of 

AggregafeVHine  of  all  cotton  goodr 


1758.762 
f0«30 


$14,87 

7,891 

5 

1,871 

76,<  01 

12,681 

4,987 

6,414 

6«0 

135 

2,441 

63 

7,967 

8.645 

*.r: 

6,634 

19,724 

359 

1,212 


1169,546 
1928,307 


J802.257 
I-0703 


$20,488 
941 


6.126,929 
248,677 

1,735,066 
676,625 

5,625.603 

7,767.363 
811,299 
109.492 
606,417 

5,970,353 
831,669 

3.9'9,885 

4.049,823 
14.031,736 
78.776.134 

3,338,02' 

3,743,488 
6.644.690 
6,049,690 


Total  bales. 
To  Havre,  per  steamera  Baron  Douelai>,  5,500  ...Dupuy  de 

Lome,  7,441 Sapphire,  6,300 SoawfeU,  5,723 

Soots  Greyg,  3,200 27,164 

To  Bremen,  per  steamers  Darlington,  6,579 . .  Hazel  Brancli, 

6,841 13,423 

To  Hamburg,  per  steamers   Cresswell,   1,000 Victoria, 

3,100 4,100 

To  Genoa,  per  sttamerStura,  4,747 4,747 

Galveston— To  Llveroool,  per  steamers  Clandeboye,  5,625 

Hawklmrst, 6,385  ...Heatlifleld.  5,858 ....JfS'imore.  5,728 
...  Juno,  6.400  ..Leconfleld,  5,731... .fandfleld,  4,392.... 

Twickenham,  5,527 45,616 

To  Havre,  per  steamers  Phoeijix,  3,900 Queen,  4,667 8,587 

To  Bremen,  per  steamer  Beatrice,  2,750 2,750 

To  Vera  Oiuz,  per  steamer  Harlan,  1,100 1,100 

Mobile— To  Liverpool,  per  steamer  Irthington,  3,870 3,870 

SAVANNAH—To  Liverpool,  per  steamers  Antonia,  4,525 — Ble- 

vllle,  6,935 11,460 

To  Havre,  per  steamer  Wellfleld.  5,270 5,270 

To  Bremen,  per  steamer  Louise  H  ,  4,225 4,225 

To  Barcelona,  per  steamer  Cycle,  6.950 5,950 

To  Genoa,  per  steamer  Amaryllis,  4,558  4, .558 

Ohahleston— To  Liverpool,  per  steamers  Benoroy,  6,842 

Guido.  7,530...  Karah,  6.165  20,537 

To  Bremen,  per  steamer  North  Gwalia,  6,071 6,071 

To  Barcelona,  per  steamer  Pawnee,  4,144 4,144 

Wilmington— To  Liverpool,  per  steamers  Schiehallion,  4,800 

....Virginia,  6,050 11,450 

Nokfolk— To  Liverpool,  per  steamer  Mlchtgan,  5,213 5,213 

West  Foint— To  Liverpool,  per  steamer  Michigan,  973 973 

Boston- To   Liverpool,    per    steamers    Cephalonia,    597 

Georgian,  3, 193. ...Roman,  2,123 5,913 

To  Windsor,  N.  8.,  per  schooner  T.  W.  McKay,  50 50 

BALTIMORE — To  Liverpool,  per  steamer  NovaScotian,  1.614 —  1,614 

To  London,  per  steamer  Michigan,  600.... 603 

To  Bremen,  per  steamer  Dresden,  3,684 3,684 

To  Hamburg,  per  steamer  Slavonia.  1,661 1,631 

To  Rotterdam,  per  steamers  Ohio,  409 Venanero,  815  —  1,224 

Philadelphia— To  Liverpool,  per  steamer  British  Prince,  616.  616 

To  Antwerp,  per  steamer  Switzerland,  300 300 


7.492,071 
218,0(15 

1,168.765 
467.835 

4,598,058 

5,336.391 

44(1,703 

385,042 

682,083 

9.f54,044 

1,101,895 

6.987.060 

2.213.821 

11,610,678 

22,753.710 

1,492,517 

5,061,855 
6,940,780 
4,351.583 


143,240,666    92,224.475 


2,614 
65,896 
11,327 

5,749 

3,568 
805 
223 

3,975 


.S,709 
4.641 
2.795 
4,111 

2.^260 
1,673 
1,798 


1157,571 
1959.828; 


$9,399,346 
$-0656 


$190,737 

32,564 

4,472 

16,084 

472,127 

104,280 

68,691 
4n,6n3 
4.1.i2 
7,285 
3«,45U 
3,351 
47,379 
31,90» 
29.698 
50,78) 

219  9^4 

7,692 

29,605 


$1,381,745 

«10,781,090 


$6,381,098 
$-0692 


$213,668 
28,888 
1.768 
48,574 
288,871 
108,167 

48,369 

87,651 

5,028 

1,591 

83,222 

6,019 

33.268 

31,111 

30,342 

40,798 

241,634 

6,461 
15,947 


$1,810,158 
»7.S91,856 


BHIPPiHa  News,— The  exports  of  ootcon  from  the  United 
Bt^tes  the  past  week,  as  per  latest  mail  returns,  havH  reach. . 
2f>9,976  bales.  So  far  as  the  Southern  ports  are  concerned,  thew 
we  the  same  exports  reported  by  telegraph  and  published  ir 
•1  Ch«oniclb  last  Friday.  With  regard  to  New  York  v  e 
I  aolude  the  manifests  of  ail  vessels  cleared  up  to  Thursday. 

Wbw  YOBK--TO  Liverpool,  per  steamers  Arizona,  179...  cTty"'*"'*' 
of  Berlin,  1.567..    Cuflc,   3,013.... Denmark,   2,039.... 

S^S*i"^\i2i' Etrurla,  21 Gairick,   1,676 St. 

Jinocn,  4.yb8... ,.  ,q« 

ToHill.  per  stiamer  Hindoo,  1,525  .. .v.'.. Vtoi 

To  London,  p«r  steamer  LnrtgateHUl,  700.... "       '^nn 

To  Havre,  per  steamer  La  Ga-cogne,  1,236...       i  oin 

To  Bremen,  pereteamcrs  Ems,  327...  Havel,  100 407 

?!!  ^^J^  "'■'*•  P"»t<'am«TS  Marsala.  l,002....TeutonYaV328     1,330 
n^^^^J^rj'-.R?'""®''™®"  Illinois.  985....Lepanto,  997 

Wak.fled,  100  ...Westemland,  796 9  a-a 

Wiw  OBLEAN8-T0  Liverpool,  per  steamers  Alicia," ■e.odo""' 
S^^^l-  *'^,^?.«^'^ff^,?'^.'^»"'  5. "00.    Gaditano,  6,806 
...Governor,  5,6! 0... Holbein,  4,300.. .West  Indian  7,500  40  50O 


Total 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Bremen  Rotter-  Barce- 
Liver-   Hull  di  <£  Bam-  dam  dc  lona  tfi 

pool.  London. Havre,    hiirg.  Antw'p.Oenoa. 

New  York.   14,480    2,225    1,236    1,757    2,878    

N.  Orleans.  40,500     27,164  17,523     4,747 

Galveston.  45,646    8,537    2,750     

MobUe..  ..      3,870    

Savannah.   11,160    5,270 

Uharleston.  20,537 


269,978 

in  our  usual 


y.  Cruz  dk 
Wind 
sor. 


Wilmingt'n   11,450 


4,225    10,508 

6,071     4,141 


Norfolk 
West  Point 

Boston 

Baltimore . 
Phlladelp'a 


5,213 

973 

5.913 

1,614 

616 


600    5,345    1,224 

300 


1,100 


50 


Total, 
22,576 
89,93* 
58,083 

3,870 
31,463 
30,752 
11,450 

5,213 
973 

5,963 

8,783 
918 


Total  ....162,272    2,825  42,257  37,671    4,402  19,399    1,150  269,976 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  porta,  bringing  our  data  down  to 
che  latest  dates: 

GALVESTON- To  Liverpool- Oct.  30  -Steamer  Kendal,  6,0J0    .Oct.  31— 
Steamers Plymothlan, 3,768;  Trewellard,5,275... Nov.  2- Steamers 
Falrmead,  5,708;   Vulcan,  5,506. ...Nov.  5 -Steamer  Kiiig4and, 
5,132. 
To  Havre-Nov.  5— Steaiuer  Mandalay.  4,166. 
To  Reval-  Oct.  30-Steamer  Duchess,  4,400. 

Nbw    Orleans- To    Liverpool— Nov.   2— Steamer    Nlceto,    6,100 

Nov.  3— Steamers  Buenaventura,  5,000;  Caribbean,  2,350:  Louis- 
lanian,   9,300...  Nov.  4— Steamer  Birchtteld,  6,200. ...Nov.  5— 
Steamer  Astronomer,  7,200. 
ToHavre— Oct.  31- Steamers  Daybreak,  4,102;   Harewood,  5,450; 

Loango,  6,840. 
To  Hamburg— Oct.  31— Steamer  Thuringla,  1,650. 
SAVANNAH— To  Liverpool— Nov.  4-Steairier  County  of  York,  6,206. 
To  Bremen-  Nov.  5-  Steamer  State  of  Alabama,  5,550. 
To  Eeval-Nov.   2- Steamer   Cydonia,   4,500....Nt)V.    5-Steamer 

Lord  Warwick,  7,150. 
To  Barcelona— Nov.  3-8teamer  Martin  Saenz,  8,401. 
To  Genoa— Nov.  3— Steamer  Fontiac,  4,071. 
BBON8WICK— To  Liverpool— Oct.  3 1- Steamer  Ul i  iken,  6,309. .  Nov.  2  — 

Steamer  County  of  Salop,  5,4C0. 
Oharleston— Jo  Liverpool— Oct.  31— Steamer  Dnnedin,  5,610. 

To  Bremen -Oct.  31- Steamer  Havtrstoe,  5,675. 
Wilmington— To  Bremen— Nov.  3— Steamer  Bramham  6,078. 
Norfolk— To  Liverpool- Oct.  30-Steamer  Thorndale,  6,2(9  .  .Nov.  4— 
Steamer  Wcfctliali,  8.384. 
To  Bremen— Nov.  3-8teamer  Inflf  xible,  5,900. 
West  Point— To  Liverpool- Oct.  31 -Steamer  Sicllla,  6,981. 

To  Ghent— Nov.  5— Steamer  BeUiui,  4,460. 
Boston- To  i  .1  verpool  -  Oct.  27— Steamer  Columbian,  3.509    .Oct.  30— 
Steamers  Palettine.  3,104...  Samaria,   435...  OC.  31-Steamer 

Bulgarian,  897 Nov.  2— Steamer  Michisian,  1,817. 

Baltimore— To  Liverpool-Oct.  30— Steamer  Barrowmore,  3,897. 
To  Havre— Oct.  30— Steamer  Goviuo,  350. 
To  Bremen-Nov.  4— Steamer  Habsburg.  1,643 
To  Rotterdam— Nov.  4— Steamer  Chicago,  91ii. 
Philadeli'HIA— To  Liverpool— Nov.  3— Steamer  Ohio,  618. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 


Liverpool, steamf?. I  '33 

Do        bia...(i.'  .... 
Havre,  steam... d.  "'m.'SH 

Do         d.'  

Bremen,  Bteam..(J.[  7^2 

Do       rf.  

Hamburg,8teair.<i.'  732 

Do        d.'  .... 

Am.st'd'm,steam.<!.l  50* 

Indirect d.'  132 

Reval,  steam d.  IBpiao,, 

Do       d.'  

Barcelona,steam(t.{       H 
Genoa,  steam.. .if. 
Trieste,  steam.,  d. 


Antwerp,  steam. rf 


^i.t 

3, 


■*1fi 


Mon. 


7<)2®'4 


50' 

19,  43Bij' 

\ 


Tuei.     Wednes.   IJiurs.       Fri. 


-64 


13, 

to* 


'3S«'4 
''32 


50* 

Itta 


19^43*16  l*t4®'n 


% 
3|<. 


3 


18 


50* 
■'.•)9 

932 a 5] » 
H 


i-er  100  los. 


t  Steamer  November  17th. 
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Li  VEBPOOL.— By  cable  from  Liverpool  we  hive  the  (ollowlofc 
statement  of  the  week'*  sales,  stocks,  &o.,  at  that  port: 


8ale«or  tbe  week bale*. 

Of  which  oxportors  took  — 

or  which  itpooulalors  took.. 

Bales  American 

Actual  export 

Forwarded 

Total  Ktook-Estlmated 

Of  which  .Viiinricim  — EsUm'd 
Total  Import  of  tlio  week 

Of  which  American 

Amount  atli <at 

Of  which  American 


Oel.  10       Oel.  33.      Oct.  30       ATu*.  0 


60.000 
4,000 
3.000 

50,000 
4,000 

es,ooo; 

643,000, 
484,0<)0 
80,0001 
08,000, 
200,000 
190,000 


49,000 

1,000 

1,900 

41.000 

6.000 

62,000 

62J,000: 

460,000 

47,000; 

30,000 

285,000, 

275,000 


49.000 

2.000 

2,000 

41.000 

5,000 

63.000 

840.000 

486.000 

91,000 

81.000 

360.000 

350,000l 


45.000 

2,';oo 

300 

38.000 

7,000 

64,000 

704,000 

535,000 

130,000 

105,000 

390,000 

880,000 


The  tone  of  the  Liverpool  market  tor  spots  and  futures  eat  h 
day  of  the  week  ending  Nov.  6,  and  the  daily  dosing  pric<  s 
of  spot  cotton,  have  been  aq  follows; 


Spot. 


Market,    I 
1:45  P.  u.\ 

Mld.Upl'd8 

Sales 

Spec  <&exp. 


I^turet. 

Market,   } 

1:45  P.  u.\ 

Market,  ) 
4  p.  M.   5 


Saturday 


Doll. 


4<>8 

6,000 
5(,0 


Qnlet  at 
partially 
l^adT. 


Steady. 


Uotutay. 


In  buyer*' 
(arur. 

4<>8 

8,000 
500 


TDnll  at 

ii.e4(»s-e4 

decttne. 


Tuuday. 


Fair 
demand. 

4°g 

8,000 
600 


Steady  at 

1-94  de- 

ollne. 


Steady. 


Wtdnet. 


In  bayen' 

faTor. 

4"8 

8,000 
500 


Steady  at 

fart  tally 
-64  dec. 


Firm. 


ThuniPy. 


Moderate 
demand. 

498 

8,000 
1,000 


friday. 


4»., 


7,000 
500 


Barely       Easy  at 
stead/ at  i-MO-IM 


1-64  dec. 


Steady. 


deeline. 


Weali. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  th  e 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 


Sat.,  Oct.  31. 

»Ien.,  NaT.  'i. 

Tnea..  Not.  3. 

0|xn|Hi«A  Low. 

Clot. 

Open 

Hiok 

Low. 

OlM. 

Open 

H<gft 
d. 

Low. 

Clot 

d.       d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

NoTember.. 

4  36    4S0 

4  86 

436 

4  31 

433 

4  31 

4  31 

433 

434 

433 

433 

NoT.-De«... 

4  36    4  36 

4  36 

4  36 

4  32 

433 

4  31 

4  31 

4  81 

4  31 

4  31 

433 

Dec. -J  an.... 

4  37  ;  4  33 

4  87 

438 

414 

4S4 

433 

438 

432 

4  35 

4  32 

4  31 

Jan.-Feb.... 

4  39  '  4  40 

4  39 

4  40 

4  36 

436 

435 

436 

434 

4  37 

134 

486 

Feb.-Mch... 

4  42    4  43 

4  42 

4  43 

419 

4  39 

4  87 

488 

436 

4  40 

486 

489 

Mch.-Aprll. 

4  45    4  45    4  45 

4  45 

443 

4  42 

4  40 

441 

4  89 

4  43 

419 

442 

April-May.. 

4  43  '  4  48    4  48 

4  48 

4  44 

4  43 

4  43 

444 

4  42 

4  48 

4  42 

4  45 

May-June.. 

4  60    4  61    4  SO 

4  61 

4  47 

147 

4  46 

4  47 

4  46 

4  49 

4  46 

448 

June-July... 

4  53 

453 

453 

463 

4  50 

4  60 

4  49 

441 

448 

4  51 

4  43 

4  50 

July-Aug... 

.... 

...- 

463 

463 

4  61 

4  52 

4  52 

4  62 

4  62 

4  52 

Aug.-Sept.. 

Wed.,  Not.  4. 

Thnra..  Not.  3. 

Fri.,  Not.  6. 

Open  H<5fc|  Low. 

Clo$. 

Open 

Bigh 

Low. 

1 
ClOt.\ 

Open 

Higk 

Low. 

Oioe. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

KoTember.. 

4  31 

433 

4  31 

433 

433 

4  33 

4  33 

4  33 

429 

429 

428 

428 

NoT.-Dec... 

4  31 

433 

4  31 

433 

4  33 

433 

433 

433 

439 

429 

428 

428 

Dec-Jan.... 

4  32    4  34    4  Sa 

4  34 

4  93 

4  34 

438 

433 

4  29 

4  30 

428 

428 

Jan.-Keb.... 

434  1  436,  434 

436 

485 

430 

4  35 

426 

4  32 

4  32 

430 

131 

Feb.-Mcb... 

4  37  1  4  39 

4  37 

4  39 

438 

4  39 

438 

438, 

4  34 

4  85 

433 

434 

Mch.-AprU. 

4  40 

4  42 

4  40 

4  42 

'441 

4  42 

4  41 

441 

4  37 

488 

438 

43; 

April-May.. 

4  43 

4  45 

4  43 

4  45 

|444 

4  44 

444 

4  441 

4.0 

140 

4  39 

4  40 

'  May-June.. 

4  45 

4  47 

4  45 

4  47 

447 

4  47 

446 

446  i 

4  43 

4  48 

4  42 

4  42 

^  June-July... 

4  48 

4  60 

4  48 

450 

449 

4£0 

4-49 

4  50 

4  45 

4  40 

4  45 

4  43 

1  Jnly-Aug... 

4  51 

453 

4  51 

458 

4  62 

463 

4  52 

4  62 

4  48 

448 

4  47 

4  48 

1  Aug.-Sept  . 

. ... 

.... 

•  '■' 

..>• 

.... 

.... 

BREADSTUFF  S. 

Fbidat,  November  6, 1891, 
f!l  The  markets  in  wh?at  floui  and  the  coarser  stuflj  have 
shown  an  improved  tone  during  the  past  week.  Stocks  are 
co-nparatively  small  and  hold-rs  are  inclined,  in  view  of  the 
advances  that  have  taken  place  in  values  on  the  grain  mar- 
kets, to  ask  more  money;  but  the  demand  has  not,  either  in 
extent  or  persistency,  caused  much  it  any  more  money  to  be 
pail.  Today  the  market  was  generally  firmer  and  more 
111  Jtitrately  active,  buyers  being  inclined  to  operate  more 
freely,  when  not  shut  o  it  by  a  material  advance. 

The  wheat  market  has  been  active,   both  in  speculation 

and  export,   and  price  i  have  made  a  considerable  improve- 

iient  during  the  week.    Cable  advices  have  been  stronger 

•"t 'ovored  large  orders  for  shipment,  and  the  weather  in 

ins-Mississippi  region  has  not  been  satisfactory   m  its 

I  upon  the  past  crop  that  is  still  in  the  stack,  nor  upon 

the  autumn  sowings  for  the  next  crop.     To-day  the  m»  ket 

was  buoyant,  with  shippers  ttking  aboat  400,000  bushels,  in- 

■luding  No.  3  red   winter  for  early  arrival  at  |1  07;'i  and 

N'o.  2  Northern  spring  at  |t  06^. 

DAILY  01X)SIS0  PRICKS  OP  NO.  2  BJSD  WII^BR  WHEAT. 

Sftt.  Hon.  Tuet.  Wed.  TAmi'j.  f^^J; 

vembor  delivery...  .0.  103\  104  :  \0i\  JO."*^  10,51 

oember  delivery c.  loSSg  10o>4  h  106  lOO'i  108  e 

lanuarj  delivery 0.107^  107^  %  107\  lOsU  UOJ 

Pebmary  delivery 0.  lOS's  108\  |  'OOJg  10  ^Vi'i 

March  delivery... c.  110=8  110>4  2.  \\\]*  "'^  \\\^ 

Kpillrt.lhery 0.  Ul«9  lU  ^.  \Wl»  JJ^U  UJ^ 

'laydclWery; 0.1113b  111  :  .Hl'i  112'4  l"^ 

4 


est* 

58  •« 
S5>« 
54H 
55 
63  ■« 


ThHTB. 

VJK 

55l« 
M 
55^ 
54 


M 


Indian  corn  hu  advanced  mat«riaUy.  Tba  ImproTsisml 
Mama  to  have  been  cauasd  mainly  by  th«  fraa  M*lag  for  as* 
port,  which  tpparentir  increaaed  rathw  than  daoraaaed  aa 
prio«a  improved.  It  is  evident  that  l>Mide«  a  lar^  dnmaail 
incident  to  the  situation,  Indian  corn  haa  rapidly  grown  In 
favor  abroK*.  Current  receipts  and  auiiplin*  oontiaua  ■mall. 
To  day  the  market  was  again  slighlly  <iearer  from  lympathr 
with  wheat.  The  oz|>ort  demand  continued  good,  7147So. 
for  No.  8  mixed  in  elevator. 

DAILT  CLOStNU  PKIOM  OP  RO.  2  MIX  ID  OOBD. 

Sat.        Jfon.  Tutt. 

November  delivery 0.    64%       e4>« 

DeoemlMr  delivery 0.    56%       57>»  J» 

January  delivery c.    5aJ*      54>t  « 

Febraary delivery 0.    S3>«       5m  3 

Maroh  delivery 0 m 

MaydeUvery o.    52  52>  :  53i«       54  ~       Si% 

O^ta  have  made  a  further  great  advance,  in  conjunction 
with  free  buying  for  export.  Shippers  have  taken  nearly  or 
quite  two  million  bushels.  To  day  the  market  waa  again 
active  and  prices  made  a  further  advance. 

DAILY  OLOSMO  PKICKS  OF  IfO.  2  MIZCD  OATS. 

Sat.  Hon.  Tua.  Wed.  Thun.  /H. 

November  delivery 0.    36  36''g         >>  88>«  SSif  S8% 

Deoember delivery 0.    36V|  37>«        S  38^i  38%  3e>a 

Jnnnary  delivery 0     30%  37>«        r  SH^  39<4  30H 

MaydeUvery 0.    37%  38>4        td  39%  39%  40^ 

Rye  was  dull  early  in  the  week,  but  yesterday  a  Ikrge  busi- 
ness in  No.  2  Western  was  done  at  |t.01  for  early  arrival  and 
|1.03^(3 1.05  for  January.  To  day  there  was  a  good  btuineaa 
for  January  at  $l.05@t.07.  Barley  was  active  for  feeding 
gradee,  which  advanced  to  .51(o9.')7c.  Buckwheat  is  dearer, 
with  sales  to  day  for  export  at  62363)^c. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
theae  figures): 

FLOUB. 


Patent,  winter $5  OOaVJ  30 

City  alilppln  I,  extras.  5  25*  5  30 

Rye  Hour,  superttne..  5  00 a  5  40 

Pine 3  759  4  00 

Corn  me*l— 

Weatern,Ao.. ......  2  309350 

Braadywlne 3  75*380 


Fine »bbl.  $3  20»$3  65 

Baperflne. 3  50»  3  90 

Kxtra,  No.  2 3  903)  4  00 

Extra,  No.  1 4  109  4  50 

Clean 450»475 

Straights 4  70»  5  00 

Patent, spring. 5  15*  5  50 

Buckwheat  flour  per  100  lb9.,  $2  9  82  10. 

OBAD). 

Wheat—  o.  0.       Corn,  i>er  bush.— 

Sprliig,  per  bush...  100    9112 

Red  winter  No.  2 . .  1  O3I1 9 1  08 

Red  winter 98    9110 

White 98    9108 

Data— Mixed..*  bu.    3^    9    40ia 

White 39    a     44 

No.  2  mixed 3^'«»    39'a 

No. -.iwhlte 40    9    41 

Buckwheat 60    9    64 

The  movement  of  breadstulfs  to  market  is  indicated  in  tba 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  reoeipta  at 
Weetam  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Oat.  31,  1891, 
and  since  A.ugaat  1.  for  each  of  the  last  three  years: 


Wett'n  mixed 70 

Wn  mU.  No  2 

West'n  yellow.... 

We«tem  white.... 
Rye  - 

Western,  per  bash. 

atateand  Jersey.. 
BiTley— No.2We»'.'n. 


70 

• 

73 

•  -•• 

9 

72 

9 

74 

69 

9 

72 

99 

9103 

97 

9101 

70 

a 

... 

SeeeipU  ot- 


jaioaao 

MUmnkaa.. 

Dalath. 

illnnaapolu 

Foledo 

Jetrolt..  . 
3leTelaa^».. 
JULool*.... 
'•aria 


Tot.wk.W 
lame  wICSO 
jam*  wk.'St 
«tfW«4lW.  I 

1301 

18M 

1889 


tUntr. 

BI>I>.19<1U> 
10t.B3S 
66.147 
78,431 

1.008 
8,889 
7,949' 
33,646 
3.950 

iU6,804 
317 .042 
814,326 

8,169.674 
8,137,579 
aS»7.780 


Wkeat. 

Com. 

Oote 

Bartn 

auAsoii). 

8ue)l.5<l»> 

Biwa.S3IA* 

BtMa.4si'. 

1,447.883 

l,01-<,980 

l,8i7,oai 

491,215 

388,45  • 

23,200 

120,600 

6M,400 

2,693.17: 



»,»18,8«0 





646.500 

16,700 

18.100 

600 

16038: 

4,744 

89.831 

90,354 

27.580 

10,124 

46.156 

13,108 

741,113 

2C  4,865 

396.413 

118.090 

40.500 

18 1,0  > 

498,  K> 

54.400 

8388,819 

1.463.093 

8,89).ie3 

l.H».S27 

3,928,878 

S.28 1,944 

S,»73.23a 

l,«8^T»4 

4,759,635 

l,'163.4tl 

1.81MI0 

1,894,»5 

90.913.669 

27W.93 

3  ■,343,019 

10,373.839 

37,«61.74 

31,061.141 

SI,**J,07» 

ll,783,«a< 

49  075.2  U- 

S7.2».an;i 

39.aM33) 

8,9e8J«l 

Rim. 

Bw.oai'te 

t42.&9» 

76,«M 

7*.l'o<> 

7M 
•8,SM 

9,«0J 

«sa,tM 

1«9.T17 

i««,2et 

»,»7d.l»S 
lA)k.8S) 

sjoo.iei 


Below  are  the   rail   shipments  of  flour  and  grain  from 
Western  lake  and  river  ports  for  four  years? 


nooi . 


.  bbls. 


1891. 

Oct.  31. 
313,613 


189). 
We«Ac 
iVo».  1. 
247,932 

576.3^0 

694.387 

1,568.392 

589,^59 

91,176 


1989. 
We*k 

Xot.  2. 
39J,873 

748.798 

730,898 

1,209,724 

5  I2.77.i 

9J.312 


1888. 
Week 

Hot.  3 
26^,352 

517.568 

450.351 

1,090,09» 

631.139 

63,9i8 


mieat boah.  1,278.887 

C!om 30J.563 

OaU 1,515,172 

Barley .328,361 

Bye... 116,3  u 

Total 3..510.83T        3,50  M71       3,3H.7J>        2,731,211 

The  receipts  of  flour  and  (train  at  the  seaboard  porta  for  tba 
wsok  ended  Oct,  31,  1891,  follow 


rioup,        W>t*at 
At—  bble.  buth. 

new  York 1 1S.959  2,104,890 

Boston 117,318      132,977 

Montieal 31.853 

PhllMlalphla..  72,560 
-      ■    ^  71,347 

7,410 
19,534 


296.506 
149,031 
363,10^ 
21.883 
185,300 


Baltimore..  .. 
Blohmond  .... 
Sew  Orleans . .  

Total  week. .468,841  3,253.700 
Cor.  veak '90.339.101     831,518 


OaU,       Bartty,       Rye, 

buek.        busk.  kueh. 
757.175  319,000  439.055 

83.956       3.850  ....i^ 

76.400 149,724  73.843 

160.223       ....„  ^500 

23,000       '••Zii 

14,433       ,,?S2 

47,418       37,100 

.%9),318  1,161.901471.574  5Jl.aOJ 
7(J4.J15  1,01^.3J8  201.310     5l.07» 


Oom, 

btak. 

189,050 

175,230 

76,763 

35,2  20 

84.725 

3).3l6 

3,015 


The ezpona from  the  aeveral  aeaboard  P<«« J°f*^7 
anlinff  Oct.  81,  1891.  are  ahown  in  tbe  annexed  atatament. 
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Sxports 
from— 


Wluat. 


Bunk. 
1,091.887 
135,252 


236,940 
324,325 
206,375 
214,334 
87,758 


Oom. 


irew  Torn 

Boston.. 

Portland 

Uoutreal. 

PhUadel . 

Baltlm're 

H.  Orl'na 

N.News. 

Blolun'd 


rot  week.  2,296,871 
B'me  tlmel 
1890...  I    281,868 


Buth 

353,284 
131,367 


34,800 

26 

9,319 


tUmr. 


Bblt. 

66,983 
29,499 


528,796 
433,680 


26,883 

34,857 

48,584 

1,442 

4,200 


Oat: 


BuiK. 

25,296 
23,880 


30,189 


212,418 
145,815 


79,365 
C,132 


By*. 


401,025 


122,134 

50,857 
73,333 


49.346 
34,508 

59,752 


647,349 
8,515 


143,606 
89,927 


The  visible  supply  of  grain,  comprising  Che  stocks  in  grai  ary 
at  the  principal  points  of  acouinulation  at  lake  and  seaboard 
ports,  Oct.  81.  1891: 

Oom,        Oau,  Hye. 

bulk.        buth.  butn. 

388,193  1,289,744     801,102 

33,300       132,000 

8,OiiO       33,500       18,500 
169,843     126,353       73,098 
1,212,001     737,576     390,576 
549 


Vheat, 

btitli. 

8,011,423 

320,300 


1,832,061 


In  »tore  ot— 
Hew  York 

Do     afloat. . . 

Albany 

Bnffalo 

Ohtoago 5,076,924 

Hllwaokee 376,311 

Dolntli 3,503,490 

roledo 1,963,026 

Detroit 617,515 

Oaweto 30,000 

8'.  LonlB 3,051,819 

Do      afloat....  51,209 

Cincinnati 14,000 

Boston 236,185 

Toronto 23,521 

Uontrea! 347,469 

PhlladelplilK 778,174 

Peoria. 10,708 

Indianapolis 95,650 

Kansas  Cltr 606,592 

Baltlmvire 1,487,664 

UlnneapoUr 4,351,338 

OnHlaalssippl...  164,102 

On  Lakes 2,537,639 

On  canal  &  river.  744,000 


737,576 
3,174 


13,451 

2,b34 

5,000 

89,087 

"7,000 
133,400 

"■"306 

89.691 

41,284 

5,500 

114,0:0 
55,023 


658,429 


135,651 
35,824 

i7i',487 

20,006 

10,092 
1,350 
127,129 
167,263 
363,411 
270,960 

33,660 
140,966 

11,479 

1,135 

422,691 


48.091 
3,675 
114,960 
21,341 

"6,155 

"is.bbo 

""262 
113,751 

"3',802 
15,500 
47,419 
167.597 
10,540 

322,590 


Bar  ey 

but .. 

30,183 

58,300 

11,000 

522.530 

233,834 

323,361 

66,710 

76,677 

290,000 

97,067 

76,000 

749 

102,076 

ia4,848 

"2,119 


41,487 


24,900       215,800 


554202 
560,000 


rot.  Oct.  31,  '91.  36,231,''58  3,052,475  4,188,445  2,519,759  3,173,141 
Tot.  Oot.  24,  '91.  34,644,251  2,831,965  4,448,583  2,719,807  2,70r>,259 
Tot.  Sov.  1, '90.  21,235,381  7,017,335  4,161,657  717,3214,840,679 
Tot.  Nov.  2,  •b9.  25.713,506  7,792,649  7,005,354  1,251,080  2,313, i  89 
Tot  Nov.  3,  '88.  33,695,199  10,773,067  8.554,981  1,556,616  1,786,400 


THE    DRY    GOODS  TRADE. 

»KW  TOBX,  Friday  P.  M.,  November  6,  1891. 
Basinees  in  dry  goods  circles  has  been  quiet  all  the  wei  k, 
%%  in  addition  to  the  now  CHtablished  cautious  character  of 
buying,  electioneering  interests  have  more  or  Itss  inter- 
fered with  trade.  Buyers  have  been  iu  limited  attendance 
on  the  spot  and  their  purchases  mostly  light,  while  ordew  by 
mail  and  wire  from  day  to  day  have  disclosed  no  new  feat- 
ure. Purchases  of  domestics  for  immediate  shipment  on 
spring  account  have  not  increased  to  the  expected  extent, 
but  there  is  considerable  business  in  abeyance  which  may  be 
concluded  during  the  coming  week.  The  general  situation 
in  staple  cottons  is  reported  unchanged  and  steady,  but  some 
low  prices  have  been  made  by  the  New  York  Mills  in  cotton- 
ades,  camlet  jeans  and  ohect^,  while  in  bleached  shirtings 
and  brown  goods  buyers  occasionally  have  the  advantage. 
There  has  also  been  a  heavy  break  in  Southern  plaids,  the 
plaid  agency  meeting  some  low  prices  on  the  part  of  outside 
mills  by  giving  a  rebate  of  16  2-3  per  cent  on  all  purchases 
through  it  from  the  closing  week  of  October  up  to  Jan.  1  next. 
These  are  indications  of  the  set  of  the  market,  although  some 
of  the  largest  houses  reaffirm  that  their  stocks  of  domestics 
are  all  round  in  such  shape  that  they  can  see  no  reason  for 
apprehending  lower  prices.  The  print  cloth  situation  is 
another  element  of  weakness,  as  standards  are  to-day  worth 
no  more  than  2Jgc.  per  yard,  there  being  in  fact  no  paiticular 
demand  for  them  at  the  price.  This  affects  a  considerable 
range  of  low-grade  cottons,  and  although  not  openly  quoted 
sellers  have  accepted  i^c.  per  yard  less  for  leading  makes  of 
flat-fold  cambrics  than  they  wtre  willing  to  take  a  week  ago. 
Ready  collections  continue  a  favorable  feature  of  the  market 
and  reports  of  business  from  outside  distributing  points  in- 
dicate B(me  return  of  late   activity.    The  jobbii  g  trade  is 


quiet  with  the  exception  of  an  occasional 
and  other  dress  suitings. 


'drive"  in  cotton 


OoiiKSTio  CkzrroN  Ooods.— The  exports  of  cotton  goods 
nom  this  port  for  the  week  ending  November  3  were  1  564 
packages,  valued  at  |94,433,  their  destination  being  to  th* 
points  specified  in  the  table  below: 


HlW  YOKK  TO  Nov.  3. 


Great  Britain 

Other  Eoropean.. 

CWna !?.. 

India 

Arabia 

Africa , 

West  Indies , 

Mexloo , 

Central  America. . 
Soutli  America... 
Other  ooontrles.. 


Total 

China,  via  Vanoonver., 


TotaU. 


1891. 


Week. 


Since  Jan.  1 


16 
15 

508 

"i 

J  03 
100 
157 
501 
63 


1,564 


1,564 


3,929 

1,121 
IC  8,074 

8,028 
11,898 

4,695 
11,925 

.'',370 

7,494 
29,561 

2345 


192,740 
23,301 


'  From  New  Bnsland  mill  points  direct. 


216,041 


1890. 


Week.  BinceJan.   1 


210 

84 

2,215 

250 

•zoa 

1,101 

357 

12 

1,947 
13 


6,389 

778 


7,167 


6,568 
2,669 

37,353 
2,974 
9,U6 
6,1'J2 

11,841 
2,213 
5,289 

27,47.1 
2,8.^8 


178,663 


The  value  of  the  Ne\v  York  exports  since  January  1  have 
been  fl0,137,196  in  1891  against  $6,6-i6,309  in  1890. 

The  demand  for  both  brown  sheetings  and  bleached  shirt- 
ings has  ru'ed  irregular  for  immediate  need,  with  an  occa- 
sional order  of  fair  extent  on  spring  account  for  prompt 
shipment  by  water  freight.  Light- weiglit  brown  goods  are 
generally  well  sold,  as  are  %  and  ^  bleached  shirtings,  while 
the  best  grades  of  4-4  bleached  siiirtings  are  also  in  good 
shape,  medium  lines  ruling  quiet  and  not  always  steady. 
Colored  cottons  have  sold  more  freely  where  low  prices  have 
been  made  for  spring  business,  a'ld  the  break  in  the  price  of 
Southern  plaids,  already  referred  to,  has  resulted  in  the 
placing  of  free  orders  for  these.  Dai  k  prints,  ginghams  and 
woven  wash  fabrics  have  been  slow  throughout,  and  the  de- 
mand for  new  spring  styles  has  ruled  quet.  without  special 
feature.  Print  clotls  are  weak  ;  they  declined  from  3c.  per 
yard  to  2  15  16c.  for  64x64s  last  Saturday  ;  to-day  business  is 
practicable  at  3J^o.  per  yard,  and  from  the  apathy  of  buyers 
a  still  further  decline  may  have  to  be  recorded ;  for  56x603 
the  quotation  is  nominally  2J^c.  per  yard. 

1891. 
Btoek  of  Print  Olotht—  Oct.  31. 

Held  by  Providence  manataoturers.  18^,000 

Fall  River  manufacturers 335,000 

Outride  speculators  (est) None. 


1890. 

1889. 

iVor.  1. 

Nov.  2. 

270,000 

261,000 

527,000 

19,000 

5,000 

None. 

Total  stock  (pieces) 523.000 


802,000 


280,000 


Domestic  Woolens. — Men'a-wear  woolen  and  worsted  fab- 
rics continue  in  an  unsatisfactory  condition  so  far  as  spring 
business  is  loncerned,  the  re-order  demand  being  of  a  per- 
functory nature,  and  entirely  without  distinctive  character, 
beyond  the  fact  that  it  is  mostly  confined  to  lines  which  are 
already  in  the  best  posiiion.  Thus  little  relief  is  afforded  in 
quarters  where  it  is  mobt  required,  and  irregularity  in  prices 
is  becoming  more  marked  in  all  wool  goods.  Moderate  dupli- 
cates are  recorded  for  heavy  suitings  and  overcoatings  to  piece 
out  the  winter's  trade.  There  is  considerable  disquietude 
over  the  action  of  certain  manufacturers  who.  having  run 
out  of  orders  for  spring  weights,  are  now  soliciting  business 
in  next  season's  heavy  makes.  This  is  weeks  ahead  of  the 
usual  time  of  opening,  and  introduces  a  weakening  element 
which  could  well  have  been  spared  from  the  trade's  present 
perplexities,  .\ll-wool  and  worsted  dress  goods  are  in  steady 
and  considerable  demand  for  spring,  and  good  progress  is 
reported  by  all  leading  agents.  In  other  branches  of  the 
woolen  department  business  is  without  change  from  previous 
rephrts. 

FoiEioN  Dry  Goods. — This  has  been  a  featureless  week  in 
imported  goods,  outside  of  holiday  novelties.  In  the  latter  a 
good  business  haa^een  done  but  'or  the  rest  the  dtjinaad  ha^ 
proved  quiet  throughout.  Staple  lines  of  worsted  dress  go  jds 
and  men's- wear,  silks  and  linens  are  steady  in  price,  while  ia 
hosiery  lines  there  is  considerable  irregularity. 

Importations  of  Drv  Ooods. 

The  importations  of  dry  goods  at  this  port  for  the  wb'  k 
ending  Nov.  5,  1891,  and  since  Jan,  1,  and  the  same  fact? 
or  the  oorre«Donding  periods  of  last  year  are  as  follows: 
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business  dayi  in  consoqiience  of  the  election  holiday.  A  con- 
siderable portion  of  the  gain,  however,  is  due  to  the  monthlr 
distribution  of  interest,  etc.  Stock  speculation  haa  not  been 
active  but  dealings  in  grain  have  been  quite  heavy. 

Instituting  comparison  with  the  week  of  1890,  the  cleariogs 
exhibit  a  decrease  of  4  per  cent  in  the  total  for  all  the  citiee, 
and  excluding  New  York  the  loss  reaches  19  per  cent. 

Most  prominent  in  ratio  of  increase  this  week  are  Los  Ange- 
les, 49'2  percent;  Indianapolis,  809;  New  Bedford,  38-6;  St. 
Joseph,  28-1  ;  St.  Paul,  27-4,  and  Uomton.  19  4  per  cent.  The 
heaviest  losses  have  been  at  Lowell,  88'8  per  cent ;  Fort 
Worth,  83-9  ;  Seattle,  26-8  ;  Tacoma,  25-8  ;  Ohananooga,  289, 
and  Wichita,  20' 1  percent. 


WILLIAM    B.    DANA 
JOBH  a.  VLOTD 
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On  page  708  will  be  found  the  detailed  returns,  by  States, 
of  all  the  national  bank's,  under  the  Comptroller's  call  of 
September  25,  kindly  furnished  ua  by  the  Comptroller  of  the 
Currency.  Previous  returns  were  published — those  for  July  9 
in  the  Chbonicle  of  September  12,  page  364  ;  those  for  May  4 
pi  the  issue  of  June  13  on  page  895. 


CLEARING  HOUSE  RETURN'S. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
Uiat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  November  14,  have 
been  11,394,753,880,  against  11,350,009,905  last  week  and  }1,493,- 
485,444  the  corresponding  week  last  year. 
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The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
oourse,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  niglit.  Below 
•re  our  usual  detailed  figures  for  the  previous  week,  that  is 
'  oovering  the  returns  for  the  period  ending  with  Saturday 
noon  November  7,  with  the  comparative  totals  in  1890. 

The  aggregate  for  the  whole  country  is  nearly  ninety-three 
millions  of  dollars  greater  than  for  the  previous  week,  not- 
withstanding the  fact  that  at  a  number  of  the  more  impor^ 
ant  centres  the  totals  for  the  cu/rent  week  embrace  only  five 
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THE    FINANCIAL    SITUATION. 

Rumors  of  divers  sorts,  dexterously  used  by  those 
contending  for  lower  prices,  have  kept  the  stock  mar- 
ket in  a  kind  of  flutter  the  past  week.  We  should  in- 
terpret the  situation  as  indicating  not  depression  so 
much  as  suppression  ;  for  the  undertone  has  all  the 
time  been  strong  and  the  tendency  for  nearly  all  pro- 
perties of  character  has  been  upward.  It  is  no  surprise 
that  destructive  tactics  find  little  encouragement  at  the 
present  time.  The  great  industrial  facts  which  the 
year's  abundant  crops  present  cannot  be  changed. 
They  have  been  brought  to  the  front  again  this 
week  by  the  Agricultural  report  as  to  corn  pro- 
duction which  we  remark  upon  below,  by  the 
Bureau  of  Statistics  report  of  the  exports  of  wheat 
■which  also  is  given  in  this  article,  and  by  our 
monthly  report  of  gross  earnings  to  bo  found  in  subse- 
quent columns.  When  such  figures  are  appearing  from 
week  to  week,  indicative  of  the  year's  products,  indi- 
cative of  the  markets  which  are  awaiting  those  prod- 
ucts, and  of  the  gains  to  our  carriers  which  those  prod- 
ticts  are  producing,  it  doubtless  will  be  hard  work  to 
convince  the  public  that  the  country  is  not  most  de- 
cidedly on  the  up  grade,  even  though  a  bank  may  fail 
in  Boston,  even  though  a  leading  operator  may  be  out 
of  sympathy  with  higher  prices,  and  even  though  the 
coal  carriers  may,  perchance,  be  at  odds  for  a  few 
weeks. 

But  we  would  not  iguore  the  fact  that  the  most 
prominent  adverse  rumors  of  recent  birth  have  come 
from  Europe.  Embarrassments  and  entanglements 
-without  limit  at  every  financial  centre  of  the  old  world 
lave  fairly  filled  the  air.  The  public  have  been  asked 
"to  believe  that  Russia  is  starving  and  bankrupt,  that 
Paris  is  on  the  edge  of  insolvency  ruined  by  an  over- 
supply  of  Spanish,  Portuguese  and  Russian  securities, 
that  Berlin  bankers  just  for  the  moment  are  not  quite 
80  badly  off  but  some  are  failing  and  many  more  are 
likely  to  fail,  that  London  has  a  show  of  greater  pros- 
perity but  is  sure  to  be  involved  in  the  general  finan- 
cial troubles  in  prospect.  Of  course  there  is  just 
enough  of  truth  in  some  of  these  statements  to  give 
them  a  certain  degree  of  plausibility  and  usefulness. 
On  Tuesday,  however,  the  real  strength  of  the  situa- 
tion was  disclosed  here,  and  probably  in  Europe 
also,  by  the  peculiar  and  substantial  rise  in  prices 
mot  only  at  the  New  York  Stock  Exchange,  but  at  the 
various  continental  bourses  as  well  as  at  London.  This 
general  reaction  was  attributed  to  the  speeches  on 
Monday  night  of  Lord  Salisbury  at  London  and  Rudini 
in  Rome,  presenting  a  favorable  outlook  with  reference 
to  the  political  situation;  but  it  is  to  be  presumed  that 
reassuring  news  respecting  the  renewal  of  arrangements 
by  the  Rothschilds  with  the  Bank  of  Spain  had  some- 
thing to  do  with  the  recovery.  At  all  events  the 
results,  while  affording  confirmatory  evidence  of  the 
extreme  strength  of  the  situation  here,  would  seem  to 
prove  also  that  there  is  no  very  serious  unsoundness 
anywhere  in  Europe. 

The  situation  with  reference  to  money  has  cleared 
np  materially  this  week.  A  very  important  feature  is 
the  restoration  of  confidence  at  Boston.  The  better 
surroundings  are  reflected  here  in  a  renewal  of  the 
inquiry  for  commercial  paper,  which  was  entirely  sus- 
pended while  affairs  in  Boston  were  in  an  unsettled 
state.  Time  loans  have  also  reflected  the  change; 
Jenders^re  now  offering  money  freely  at  the  old  figures' 
irhereas  a  wieFago  they  sought  to  obtain  better  rates 


and  were  more  critical  as  to  the  security.  To  be  sure  the 
loss  of  reserve  last  week  was  heavy,  all  of  the  Clearing 
House  banks  reporting  on  Saturday  only  $6,985,150, 
while  four  of  the  larger  banks  held  17,185,900.  This 
indicates  how  generally  the  Boston  demand  for  currency 
was  responded  to  ;  and  though  it  indicates  also  a  very 
uneven  distribution  of  the  reserve,  yet  with  the 
changed  prospects  in  the  outlook,  that  feature  has  had 
comparatively  little  influence.  Besides,  our  banks  have, 
replenished  their  reserves  this  week.  Imports  of  gold 
have  supplied  $1,120,000  from  Europe  and  $540,000 
from  Havana,  while  the  Treasury  has  paid  out  $3,500,- 
000  more  currency  than  it  has  taken  from  the  banks. 
The  shipments  to  the  interior  during  the  same  time 
having  been  smaller  than  in  previous  weeks,  the  result 
is,  as  stated,  a  gain  to  the  banks. 

Money  on  call,  represented  by  bankers'  balances,  has 
this  week  loaned  at  7  and  at  3  per  cent,  averaging  4^^, 
at  which  and  at  5  per  cent  renewals  have  been  made; 
the  minimum  rate  at  the  banks  and  trust  companies 
was  4  per  cent,  though  some  obtained  5  per  cent. 
Time  money  has  been,  as  already  stated,  more  liberally 
offered  and  lenders  have  been  less  critical  in  their 
selection  of  securities;  some  out-of-town  money  has 
also  been  placed  this  week.  The  demand  was  good, 
but  not  urgent,  and  the  indications  point  to  still  lower 
rates  than  those  now  quoted,  which  are  4  to  4^  per 
cent  for  thirty  to  sixty  days  and  5  to  5^  for  three  to 
five  months  on  good  Stock  Exchange  collateral. 
Commercial  paper  seemed  to  be  in  general  demand 
towards  the  close  of  the  week,  not  only  from  city  banks 
and  institutions,  but  from  near-by  interior  cities 
and  also  from  the  East,  except  Boston,  where  there  is 
a  good  local  demand,  which  for  the  momont  is  employ- 
ing all  available  funds.  The  supply  of  really  choice 
names  is  limited  and  entirely  inadequate  to  meet  the 
inquiry,  but  there  is  a  good  supply  of  ordinary  names, 
which  are  sold  at  special  rates  according  to  the  quality 
of  the  paper  and  the  dates  of  maturity.  None  of  these 
notes  are  taken  below  6  per  cent,  and  the  majority  at 
and  a  little  above  6  to  6^  per  cent.  Rates  for  prime  paper 
arc  5  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable ;  5^  to  6  for  four  months'  com- 
mission house  names,  and  6  to  G\  for  good  single 
names  having  from  four  to  six  months  to  run. 

An  interview  at  Paris  between  Baron  Rothschild  and 
the  French  Finance  Minister  appears  to  have  caused 
some  uneasiness  until  it  was  semi-officially  stated  that 
the  interview  occurred  merely  for  the  purpose  of  deny- 
ing  insinuations  that  the  banking  firm   was  working 
against  the  Russian  loan.     This  week  the  cable  has  re- 
ported that  the  Baron  and  the  French  Minister  of 
Finance  are  again  in  accord.     The  discount  rates  at  the 
chief  European  centres  would  indicate  that  the  finan- 
cial markets  aro  not  materially  disturbed.     Discounts  > 
of  60  to  90-day  bank  bills  in  London  are  3  percent;  la 
Paris  the  open  market  rate  is  2f ,  at  Berlin  it  is  3J  and  at 
Frankfort  3^  per  cent.     The  Bank  of  England  gained 
£1,077,900  bullion  during  the  week.     This,  as  we  are 
advised  by  special  cable  to  us,  was  due  to  the  imjiort  of 
£1,010,900  principally  from  Brazil  and  Portugal  and  ! 
the  receipt  of  £67,000  from  the   interior  of    (ireat  [ 
Britain.     The  Bank  of  Germany,  since  the  last  report,  | 
shows  an  increase  of  about  £697,500  of  this  metal.         i 

Foreign  exchange  was  easy  earlier  in  the  week,  but  I 
after  Wednesday  it  grew  firmer,  partly  in  consequence  ' 
of  a  scarcity  of  commercial  bills,  caused  by  the  abspnce 
of  freight  room,  which  has  detained  large  cargoes  of  '■ 
grain.    The  arbitrage  buying  of  stocks  was  heavy  early 
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in  the  week,  but  on  Wednesday  the  bankers  sold,  thus 
making  a  turn  in  the  market,  and  therefore  few  or  no 
bills  were  offered  against  the  early  purchases.     Another 
influence    affecting    the    market    was    easier    money 
here.       After    the    failure    of    the    Maverick    Bank, 
and  when    money  in    New  York    sharply    advanced, 
exchange     naturally    fell    off.       Now    that    the    dis- 
turbance at  Boston   ia  at   an  end,  and    money  grows 
easier,  exchange   is  reacting,  and   this  reaction  is  to 
some  extent  assisted  by  a  covering  of  bills  by  bankers. 
Compared   with  Friday  of  last  week,  the  market  on 
Monday    opened    unchanged,    except    that    Baring, 
Magoun  &  Co.  reduced  the  short  rate  to  4  84^,  and 
after  the  opening  Brown  Bros,  lowered  sixty  day  to 
4  80^  and  sight  to  4  84,  and  the  Bank  of  Montreal  re- 
duced long  to  4  81  and  short  to  4  84.     On  the  follow- 
ing day  Baring,  Magoun  &  Co.  lowered  the  sight  rate 
to  4  84,  and  on  Wednesday  the  Bank  of  British  North 
America  reduced  the  short  rate  to  4  84J,  but  the  Bank 
of  Montreal  advanced  long  to  4  8H  and  short  to  4  84^. 
On  Thursday  Brown  Bros,  moved  sixty  day  up  to  4  81 
and  sight  to  4  84^,  and  Baring,  Magoun  &  Co.  raised 
the  long  to  4  81^  and  the  short  to  4  84^.     Yesterday 
there  was    no    change,   the    market    closing    firm  at 
4  81  to  4  81i  ^or  sixty  day  and  4  84^  for  sight.     Rates 
for  actual    business  at  the  close  were  4  80^  to  4  80} 
for  long,    4  83i    to    4  84    for    short,  4  84i  to  4  8ii 
for  cable  transfers,  4  79^  to  4  79}  for  prime  and  4  79 
to  4  79i  for  documentary  commercial  sterling.     Gold 
arrivals  from  Europe  during  the  week  have  been  :  On 
Sunday,  by  La  Bretagne,  $300,000  to  Lazard  Freres;  by 
the  Umbria,  $125,000  to   L.  von  Hoffman   &   Co.  and 
$100,000  to  Muller,  Schall  &  Co.;  and  on  Thursday,  by 
the  Spree,   $345,000   to   L.  von   Hoffman  &  Co.,  and 
$250,000  to  Mailer,  Schall  &  Co.     The  City  of  Wash- 
ington arrived  on  Thursday  from  Havana,  with  $540,- 
000  Spanish  gold,  consigned  $310,000  to  Muller,  Schall 
&  Co.,  $150,000  to  Ladenburg,  Thalmann   &   Co.  and 
$80,000   to  the  Western  National  Bank.     This  makes 
$1,120,000  from  Europe  and  $540,000  from  Havana. 

The  preliminary  statements  of  the  exports  of  cotton, 
breadstuff^,  petroleum,  &c.,  for  the  month  of  October 
have  been  issued  this  week  by  the  Bureau  of  Statistics 
at  Washington,  and.  while  they  disclose  no  new  fact 
they  are  interesting  as  showing  what  a  continued  favor- 
able element  in  our  foreign  trade  the  breadstuffs 
exports  remain.  Roughly,  the  value  of  the  breadstuffs 
shipmeota  in  October  1891  was  34^  million  dollars,  as 
agamst  only  8J  million  dollars  in  October  1890 — that 
ia,  the  present  total  is  about  three  times  that  of  a  year 
ago.  Of  course  the  bulk  of  the  increase  is  contributed 
by  wheat  and  flour,  of  which  Tve  sent  our  32^ 
million  bushels  in  1891,  against  only  9J  mil- 
lion bushels  in  1890.  And  yet  the  increase  is 
not  confined  to  this  cereal  and  its  product.  In  fact, 
the  mest  noteworthy  feature  in  the  present  exhibit  is 
the  wide  and  general  increase  shown.  Thus  even  corn 
reflects  larger  totals  than  a  year  ago,  3,416,523  bushels 
having  been  exported,  against  2,556,992  bushels  in  1890. 
The  attempted  corner  in  that  cereal  may  have  had  some 
connection  with  the  increase  in  that  item,  but  in  the 
case  of  barley,  oats  and  rye  the  result  is  much  the  same. 
The  prominence  assumed  by  rye  in  previous  monthi 
was  maintained  in  October,  1,765,303  bushels  of  that 
grain,  valued  at  $1,660,507,  having  been  exported  the 
present  year  against  not  a  single  bushel  in  the  corre- 
sponding month  of  last  year.  The  value  of  the  barley 
exports  was  $316,307  against  only  $71,365,  and  the  ex- 
ports of  oats  and  meal  $123,763  agaiaet  $38, 643.    Ia 


the  following  we  pretent  the  reealti  ia  oar  xuaal  form, 
the  itatement  including  the  exports  of  the  other  lead* 
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■zrowN  or  BBiumcm,  pbovuionb.  ootkm  um  raraotami. 


from  a.  a. 


QWIHtitUt.. 

WhMtbuh. 
Flour... bblt' 

WbMt.  .bn. 
Coro...btttb. 

Tot.biiih.. 

VotUM. 
Wh't  A  flow. 
Coni&  mt*]. 

Ut« 

OatikiBMl. 
B«rl(7 


Bi'attnflk.. 
PrOTlilon*  * 

Cotton 

PMform,*e. 

Tot.  T«ln« 


un. 


u.om.(m 

1.11S.«IIB 


u.io;,i4o 


t»jm,t»» 
I 

»0,IM.81O 
t,MT.M7 

ItS.TSS 
IM.tOT 


t4.MS.8S4 

10.MT.4r> 

W.8W.S91 

8,840,101 

78.688.8;8 


lOJfmMt. 


9M»tU» 


I40.4M.8T0 

ts.tu,oer 


lM.MB,a»7 

« 

14».T77,MS 

1«.401,8T1 

&.ai«,041 

677,8381 

1,10<).«87 


m*. 


OcMMr. 


S,IOOJSt 
M«.t70 


8,880.100 

*,ue,wt 


»JUftjO»t 

« 

«.717,»OB 
MU.88T 


1W,488,4«3 
in,Sa2,0()0 
184.816,082 
87,887,670 

6U,6»3,17& 


88,048 

71,846 


10 


40,648.881 


Bl.68<1,7n» 
88,081.000 


iat,«87.T16 

t 

77,048,608 
80,008370 

»7*,no 

4.646.608 


Orli,»«r.    10  KmMk 


4.081464    8t,TaMte 


aja»4M 

8.184,888 


Ti,a«T,ft» 


4O7.0O6 


8.348.8(01  U8,a<7.168 
U.7l)l,678|ia6,4M,»44 
4«,834,llt;l04,M8.0«8 

0,018,848    43,107.888 


74.897.78«  408,877,180 


16,oe3,aM  l4t.Mt,Me 

•  f 

8,408.188 

t,a«4,8t» 

41, 

838.088 

1*7,887 


11.6W,648 
12,<8»,a«t 
46348,644 
4JU8.7M 


74384.886 


njtujMt 


«8»3» 


101.1 

u».mtjmt 

17«J88,7te 


*  IneloOliui  Mttla  ftnO  bo«i  la  all  months  and  rean. 

In  the  cotton  exports  it  will  be  seen  there  was  a  fall- 
ing off  from  last  year  of  about  7^  million  dollars,  duo 
both  to  the  lower  price  prevailing  and  to  a  decrease  in 
the  quantity  shipped.  There  was  likewise  a  fallng  off 
of  over  two  million  dollars  in  the  petroleum  exports 
and  a  falling  off  of  2}  million  dollars  in  the  provisions 
shipments.  But  such  was  the  increase  in  breadstuffs 
that  notwithstanding  these  losses  the  aggregate  of  the 
four  staples  is  3f  million  dollars  better  than  for  Octo- 
ber 1890,  being  $78,586,338  against  $74,897,784. 

The  November  report  of  the  Agricultural  Bureau  at 
Washington  furnishes  further  evidence  in  confirmation 
of  the  bounteous  harvests  with  which  the  country  has 
been  favored  the  present  year.  The  report  relates  simply 
to  corn,  cotton  and  potatoes,  for  each  of  which  it  gives 
estimates  of  the  probable  average  yield  per  aire.  Cotton 
it  is  known  will  not  furnish  as  large  a  production  as 
last  year.  The  Bureau  statement  is  rather  more  favor- 
able for  that  staple  than  the  advices  of  pri^te  parties. 
The  Bureau  however  has  been  very  unfortunate  in  its 
estimates  with  regard  to  cotton  in  the  past,  the 
figures  having  been  notoriously  wide  of  the  mark.  For 
potatoes  the  department  reports  the  large  average  of 
93-9  bushels  per  acre,  which  compares  with  only  57"5 
bushels  last  year  and  which  we  are  told  is  an  average 
that  has  not  been  surpassed  in  the  past  ten  years.  Tho 
yield  of  corn  is  estimated  at  26  bushels  per  acre,  and 
the  statement  is  made  that  it  is  evident  that  the  total 
product  for  the  United  States  will  not  be  less  than 
2,000  million  bushels.  We  annex  the  following  to  show 
how  the  average  per  acre  on  corn  and  potatoes  com- 
pares with  other  recent  years  . 

AVIBAOB  YIELD  PER  ACBB— BCOHBtS. 

1891.     1800.     18S9.     1888.  1887.  198fi 

Corn 2B6       207       2«-9       MJ  201  M;0 

PoUtoii..... 93-9       B7-5       76-4       79-«  ftSS  73-0 

We  have  also  obtained  from  tho  Bureau  the  estimates 
of  the  yield  per  acre  for  the  various  States,  and  by  ap- 
plying these  estimates  to  the  acreage  as  reported  for 
such  States,  wo  ought  to  get  pretty  reliable  indicatioms 
of  what  the  State  products  are  likely  to  be  when  the 
final  estimates  are  made  at  tho  end  of  the  year.  We 
worked  out  approximate  results  for  the  SUtcs  a  month 
ago,  based  however  merely  on  the  condition  figures. 
The  present  results  being  based  on  later  and  more 
definite  data,  possess  greater  interest  and  greater  value. 
Iowa  heads  tho  list  with  a  total  of  331*  million  bush- 
els, which  is  nearly  100  million  bushels  more  than  fo« 
1390.  In  Illinois  the  total  is  241  millions  against  187 
millions;  in  Indiana  116  millions  against  89  mUhoni, 
and  in  Ohio  96  millions  against  66  millions. 
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Com. 


Iow» 

Illinois 

Kansas 

KlBSOurl.^ 

Nebruka 

Inaialik 

Oblo 

Tuaa 

Tennessee 

Kentucky 

PennsylTanU . 

Arkansas 

Wisconsin 

MlcblKsn 

Minnesota 


Total 

All  others 

Totnl  CnUed  Stales.. 


InMcattA 

Proiuet 

1881 


Btulula. 

S81,54S,('00 

341,061,000 

173,183.000 

201,107,000 

148,019.000 

110,480.000 

86,218.000 

9.'?.I2«,000 

81,833,000 

85,840,000 

40,520,000 

4.1,8)0.000 

as.717.000 

28,881,000 

ao,7':ii,ooo 


1,735,1-0,000 
33S,1«1,000 


2,073,337.000 


Production 
ItSO. 


Buth€ia. 

232,488.000 

187,440,000 
65.268,000 

178,345.000 
65.310,000 
88.025,000 
05.870,000 
63,802.000 
67.082,000 
63,646,0n0 
38,043.000 
83,443,000 
33,061,000 
26.S'>0,000 
21.280,000 


l,208,2rt2,000 
281,708.000 


Production 
)88». 


ButluU. 
349,866.000 
259,125,000 
210.508,000 
218,941.00" 
149.543,0«) 
106.656.000 

83.6^8.0OO 
BO.Sfl.OOO 

75,382.000 
41,225,000 
42,608,00: 
28.416,000 
22,737,0'0 
21,9f3,00i 

1.809,751,000 
303,141.00(1 


Production 
18S8. 


Bushels. 
278,232.000 
278,060,000 
168.186.000 
202.583.000 
144,217.000 
125,478,000 
93,018,800 
82,436,000 
75.885,000 
81.545.000 
45.414.000 
41,543,000 
33.733,000 
29,025,oro 
20,622,000 


l,69S,757,000 
2l^8.03j,000 


1,48»,870,0<'0  2,1 12.8H2.000l  1,887.790,000 


Kansas  has  a  product  of  173  million  bushels  according 
to  these  figures  against  only  55  million  bushels  last  year, 
and  Missouri  201  millions  against  175  millions.  Texas 
has  93  millions  against  63  millions,  Tennessee  81  mil- 
lions against  67  millions,  and  Kentucky  85  millions 
against  63  millions. 

The  declaration  of  a  20  per  cent  stock  dividend  by 
the  Baltimore  &  Ohio  ia  an  event  of  some  import- 
ance, for  it  indicates  that  this  great  property  has  fully 
recovered  from  the  embarrassment  into  which  it  fell  a 
few  years  ago,  and  that  the  management  think  that  a 
point  has  been  reached  where  stockholders  can  be  reim- 
Ibursed  for  past  earnings  withheld  and  appropriated  to 
capital  outlays,  and  at  the  same  time  be  assured  of  cash 
returns  in  the  future.  There  is  no  criticism  to  make 
on  the  stock  dividend.  It  is  not  an  attempt  at  stock- 
watering.  The  dividend  represents  earnings  actually 
invested  in  the  property.  Stockholders  have  had  no 
return  of  any  kind  for  over  4^  years,  the  last  dividend 
having  been  paid  in  May  1887.  In  the  resolutions 
adopted  it  is  shown  that  for  the  three  years  ending 
September  30  last  a  balance  of  3  J  million  dollars  re- 
mains for  the  stock  out  of  the  operations  of  those  years 
— and  this,  too,  after  having  charged  $1,617,051  to  profit 
and  loss,  and  after  having  charged  directly  to  operating 
•xpeasea  over  a  million  dollars  spent  for  improvements 
and  betterments.  This  balance  of  3^  million  dollars 
Instead  of  being  paid  out  in  dividends,  was  used  in  re- 
duction of  the  road's  indebtedness  and  for  new  con- 
struction and  other  capital  outlays,  and  it  is  deemed 
that  the  time  has  arrived  when  shareholders  may  be 
given  an  equivalent  for  the  earnings  so  appropriated. 
As  the  stock  now  outstanding  is  less  than  15  million 
dollars,  the  20  per  cent  dividend  will  call  for  an  issue 
of  new  stock  of  not  quite  three  millions.  It  is  to  be  pre- 
sumed that  the  road  will  hereafter  pay  regular  cash  divi- 
dends. Indeed,  that  follows  from  the  action  in  provid- 
ing for  a  further  issue  of  15,096,600  of  stock  to  provide 
for  future  capital  requirements. 

Our  stock  market  has  been  decidedly  irregular  this 
week,  with  alternating  periods  of  weakness  and  of 
strength.  Operators  for  a  decline  have  been  persistent 
in  their  endeavors  to  produce  demoralization,  and  their 
efforts  have  met  with  more  or  less  success.  The  coal 
stocks  have  been  attacked  with  most  vigor,  on  rumors 
industriously  circulated  that  there  was  likely  to  be 
trouble  between  the  companies,  because  of  Reading's 
aUcged  determination  to  insist  on  a  larger  percentage 
of  the  total  production.  The  high-priced  coal 
stocky  Delaware  &  Hudson,  Central  of  New 
Jersey,  and  Delaware  Lackawanna  ( 
were  quite  freely  offered  for  sale, 
first-mentioned   suffered  a  large    decline. 


Western, 
and      the 


The 


con- 


dition of  affairs  at  Berlin  and  other  European  financial 


centres  was  also  used  to  depress  the  market.  The  tone 
yesterday  was  better.  The  excellent  return  of  the 
Union  Pacific  for  September,  showing  a  gain  in  net 
earnings  over  last  year  of  $418,541,  had  a  stimulating 
effect,  and  in  the  afternoon  there  was  a  ^harp  rise 
throughout  the  list. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


WeeH  Endin)  Nov.  13,  1881. 


Currency. 
9oW 


Total  gold  and  legal  tenders 


Reccivtd  hy 
N.Y.  Banks. 


$2,041,000 
450,000 


dipped  by 
IV.  r.  BcinKs. 


$2,740,000 
2,250,000 


Ifet  Inttrior 
MoveJnent. 


Loss.    $899,000 
Loss.   1.80O.OOO 


Lo88.$2.499.000    ^ 


Result  with  Sub-Treasury  operations  and  gold  imports. 

We*.  Eniing  Nov.  13,  1881. 

Into 
Banks. 

Out  of 
Banks. 

Xet  C»ioito«  (n 
Bank  HoUHngt. 

BauScB*  Interior  movement,  as  above 
Bnb-Treas.  oper.  and  gold  Imports.. 

$2,491,000 
17,660,000 

$4,990,000 
13,400,000 

Lofi8.$2,499,000 
Gain.   4,160,000 

Total  fold  and  legal  tenders  — 

$20,051,000 

$18,390,000 

Oain.$l,661,000 

Bullion  holdings  of  European  banks. 


Bank  of 


Bngland 

France 

Germany*.  .. 
Aast.-Hnn'y. 
Netherlands.. 
Nat.B'lginm* 


Novembv  12,  1891. 


Gold. 


£ 

22.840.602 

52.605,000 

84,756,000 

6,481.000 

3,522.000 

2,314,067 


60,014.000 
11.58.J.000 
10.768.000 
6,165.000 
1,407,333 


Totoi, 


£ 
t2.940.09> 

102.680.000 

46,340.000 

21,242.000 

9,077,000 

4,222.000 


Tot.thlsweek  122.188.3>9  85.919.335  208.107.692  104.076.781  86.623.687  189.700.151 
Tot.  pr«T.  w'k  130.361.688  85.693.833  205.955.401  104.144.180  85.233.333  189.377,61» 


November  13.  1890. 


Oold. 


£ 
19.137.451 

47.819.000 

26.121.333 

4,924,000 

4,213.000 

■J.858.000 


49.790.000 

12.662.667 

16.588.000 

5,214.000 

1.428.000 


Tfital. 


£ 

19.137,451 
97.609,000 
37.688,033 
>l,522.0>)a 
8,457.000 
4,287.000 


•  The  division  (between  gold  anrt  silver)  given  In  our  table  of  coin  and 
BalUon  In  the  Bank  of  Uermany  and  tlie  Bank  of  Belgium  Is  made  from 
the  best  estimate  we  are  able  to  obtain:  in  neither  ease  is  It  claimed  t4> 
be  accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns, 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note. — We  receive  the  foregoing  results  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
Isaaed  nearest  to  that  date— that  Is,  the  latest  reported  tlgurep. 
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COMMERCE    THE    MAKER     OF    ITS     OWN' 
CURRENCY. 

The  Bankers'  Convention,  which  met  on  "Wednesdaj 
of  this  week  at  New  Orleans  and  adjourned  yesterday, 
proved  to  be  as  interesting  and  useful  a  meeting  of  the 
banks  as  ever  has  been  held.  Several  addres.ses  of 
much  more  than  usual  merit  were  made,  while  thei 
improvised  remarks  respecting  the  elaborate  papers 
presented  not  only  showed  full  familiarity  with  the 
practical  bearings  of  the  currency  question  but  an;  | 
abiding  sense  of  the  high  importance  appertaining  to 
its  correct  solution. 

We  attach  chief    moment  to   Mr.  George   S.  Coe'a    i 
address.      It    is  we  think  some   years  since   he  has 
attended  one  of  these  annual  gatherings.     It  certainly' 
is  some  years  since  he  has  taken  any  conspicuous  par'    , 
in   the  discussions.     No   one,    we  consider,    is   better]  ( 
equipped  for  handling  currency  questions  than  he  i8,j  \ 
for  he  brings  to  their  consideration  a  long  life  not  onlyl   | 
of    study,    but  also   of  experience  in   business  affairs 
which  we  regard  almost  of  more   importance.     Mere 
closet  essays  by  political   economists   have  proved  sc 
often  out   of  touch  with  practical   life  that  the  largeij 
number  of  bankers,    merchants,    manufacturers,  agri-j 
culturalists    and  other  classes    of   workers,    have  of 
late  come  to  reject  political  economy  as  a  science  and 
thereby  to  pay  too  little  regard  to  its  teachings.     But 
Mr.  Coe  is  as  familiar   as  any  one  with    the   principle.,    « 
the  books  lay  down,  and  acknowledges  their  force.     H^    | 
has   however   occupied  during  so  very  many  years  thi 
front  rank  among   financial  men,  and  his  counsel  auc 
expedients  have  been  so  frequently  followed  and  usei,' 
by  the  associated  banks  during  the  special  crises  througl 
which   the   country  has  passed,  it  is  no  wonder,  afte 
such  an  active  business  life,  that  he  is  to  be  classed 
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with  tho  majority  of  practical  men  who  do  not  find  the 
unqualified  logic  of  the  economiBi  adapted  to  any  but 
an  ideal  world. 

This  suggestion  is  peculiarly  appropriate  in  consider- 
ing Mr.  Coe's  address.    Mr.  Coo"  is  a  bi-motallist  and  in 
that  we  agree  with  him   most  heartily.     At  the  same 
time  he  no  doubt  would  admit  the  force  of  the   mono- 
metallist  argument ;  and  if  the  business  in  hand  were 
given  an  ideal  world  with  ideal   inhabitants  to  contrive 
an  ideal  currency,  gold   only  would  be  adopted.     But 
he  finds  himself  in  a  world  where,  as  he  says,  "the two 
precious   metals  have  been   money  or  the  measure  of 
value  ever  since  the  dawn  of  history  when  as  yet  peoples 
and  races  were  separated   by  barriers  making  interna- 
tional agreements  impracticable,  and  they  have  accom- 
panied civil  life  at  every  step  of  its  progress."     "  For 
thousands  of  years  they  have  together  and  interchange- 
ably performed  this  high  service  without  serious  discord 
and  until  quite  recently  their  commercial  union  has 
been  regarded  as    so    firmly    and    indissolubly    fixed 
that  no   human    power    could  ever  put  them    asun- 
der."     A    world's  commerce    which   has  thus    been 
built  upon  and  adapted  to  the  double  base  cannot 
now  be  made  to  conform   to  a  single  standard,  and 
the  attempt  to  make  it  has  brought  on  an  irrepress- 
ible  conflict.      For  enough   metallic  money  must  be 
"  available  and  in  close  alliance  with  current  business 
to  meet  balances  between  peoples,  places  and  nations ; 
enough  to  meet  unexpected  events  and  viciisitudes  in 
public  and   private  affairs,  or  any  exigency  impairing 
commercial  confidence  ;  enough  in  a  word  to  assure  the 
public  that  it  is  enough."    That  such  a  supply  does  not 
exist  in  the  world   now  it  is  reasonable  under  the  c'r- 
cumstances  recited  to  assume,  which  assumption  the 
events  that  have  transpired  since  1873,  and  especially 
dtiring  recent  years,  fully  confirm.     Furthermore,  Mr. 
Coe  adds,  the  adoption  of  the  two  metals  was  the  devel- 
opment of  a  need  which  they  satisfied  ;  they  were  not 
established   by  statutory  law  but  they  came  into  use 
from  a  human   instinct  and  necessity  tantamount  to 
Divine   ordination  ;  or,  what  is  the  same  thing,  they 
originated  in  the  natural  adaptation  of  these  substances 
to  the  necessity  of  the  case  and  to  the  objects  demanded. 
But  while  holding  these  views,  and  believing  that  an 
international   league   if    made  would    be  effective  in 
restoring  and  regulating  the  use  of  the  two  metals  as  a 
basis  for  national  and  international  exchanges,  Mr.  Coe 
is  pre-eminently  an  advocate  of  a  paper  currency  which 
•hall  be  as  nearly  as  possible  the  natural  outgrowth  of 
commerce.     In   this  address,  as  in  his  earlier  writings 
on  the  same  subject,  he  draws  an  illustration  from  the 
country  store  in  a  new  community  which,  from  being 
the  custodian  or  depot  for  barter  of  the  country's  pro- 
ducts, develops  step  by  step,  first  into  the   merchant, 
then  the  banker,  and  finally  the  exchange  dealer  for  th« 
whole  place.     He  thus  demonstrates  that  every  sound 
currency  system  is  the  outgrowth  of  the  effort  to  facili- 
tate the  giving  of  one  result  of  labor  for  another,  th« 
integrity  of  every  exchange  being  attained  by  reference 
to  the  same  recognized  measure  of  value.     Stripped 
then  of  the  mystery  and  ambiguity  that  hang  around 
the  paper  instrument  by  which  these  exchanges  are 
effected,  the  instrument  is  found  to  be  currency  solely 
because  it   makes   industrial  products  current  in  the 
channels  of  commerce.     In  whatever  form  used  it  is 
nothing  more  than  a  written  order  from  one  owner  of  a 
commodity  to  deliver  the  same  to  another  owner.     The 


end,  it  carries  some  vital  thing — goodn,  waret  or  ni«r« 
chandiso— and  dies  when  that  duty  is  done. 

Within  such  a  system  Mr.  Coe  fln<?«  no  p!ao«  for  » 
OoTerntnent  note  of  any  kind  or  even  for  bank  note« 
issued  on  Oovcmmont  bonds.  The  Oovernmont,  he  njt, 
having  no  attribnte  or  function  for  productive  labor,  \iM 
very  existence  depending  upon  tho  labor  of  its  ptopl<>, 
cannot  furnish  instruments  of  exchange  which  only 
follow  after  production.  The  Government's  function 
ends  when  as  a  matter  of  public  convenience  it  puts  on 
gold  and  silver  the  dollar  mark,  not  for  making  vaine 
but  only  for  stating  value,  Sound  financial  economy 
will  not  admit  of  the  introduction  into  commerce  by 
the  Government,  any  more  than  by  the  individual,  of  a 
currency  device  —  gold,  silver  or  paper — which  ha« 
not  full  value  behind  it ;  and  such  issue  when  intro- 
duced not  only  expels  the  instruments  of  transfer  com- 
merce naturally  makes  but  impairs  the  relations  of 
commodities  to  each  other,  the  relations  of  citizens  to 
their  products,  and  the  relation  of  the  world's 
standard  of  value  to  the  country's  currency.  It  it 
wanting,  too,  in  another  characteristic  of  a  natural 
system.  The  note  commerce  creates  has  a  life  only 
coincident  with  the  volume  of  things  to  be  moved  by  it. 
Like  the  bill  of  exchange  or  the  check,  the  paper  note, 
obedient  to  the  commands  of  commerce,  multiplies  aa 
products  multiply,  lives  as  long  as  the  work  it  had  to 
do  is  unfinished,  and  retires  when  its  mission  is  ended. 
Government  notes  can  never  die,  can  never  retire,  can 
never  decrease  ;  they  can  expand  endlessly  like  our  bul- 
lion silver  certificates.  But  then  it  is  pump,  pump, 
pump — with  every  new  stroke  a  like  new  quantity  being 
injected  into  the  channels  of  commerce,  and  the  opera- 
tion is  in  no  manner  modified  by  the  volume  of  trade, 
by  the  degree  of  activity  in  productive  enterprise,  by 
the  recurring  seasons,  or  by  the  extent  of  the  harvests. 

What,  it  may  be  asked,  do  Mr.  Coe's  suggestions  lead 
to?  We  do  not  see  that  his  conclusion  differs  materially 
from  the  conclusion  we  reached  in  our  articles  of  No- 
vember and  December  1890  and  again  in  our  article 
on  the  14th  of  last  March.  What  is  it  that  blocks  the 
way  of  commerce  from  working  out  its  own  relief  ? 
That  a  want  exists  we  all  know;  and,  as  Mr,  Coe 
says,  it  finds  expression  in  the  cry  periodically 
and  vainly  made  for  currency  to  move  the  crops  ; 
and  yet  the  crops  contain  the  inherent  power  to 
move  themselves.  Under  present  circumstances 
when  the  harvest  season  comes  round  the  Gov- 
ernment currency  proves  to  be  so  fully  absorbed 
(and  it  is  of  such  a  nature  this  always  must  be  tht 
case)  that  it  cannot  be  released  and  gathered  up  to 
meet  the  indispensable  requirement  without  producing 
such  financial  embarrassment  as  retards  all  business. 
Here  then  is  an  obvious  need,  and  yet  commerce  i* 
not  free  to  supply  its  own  currency,  and  so  meet 
the  need.  What  does  Mr,  Coe  propoee  ?  Just 
what  we  proposed  last  March  when  we  said 
that  the  principle  which  should  control  Conirress 
in  organizing  any  new  device  was  to  give  commerce 
the  liberty  to  shape  its  own  currency  by  the  repeal  of 
the  tax  on  circulation,  Mr.  Coe  now  says  that  by  this 
prohibition  the  annual  commercial  movement  of  the 
crops  is  obstructed  at  the  vital  point  of  departure. 
Ho  further  add.-f.  "  now  that  the  necessity  for  a  flexibU 
commercial  currency  is  everywhere  recognised,  is  it 
not  time  that  the  Government  should  rolinqaish  • 
system  bora  of  war,  be  relieved  from  the  exclnsiT* 
ordinary  bill  of  exchange  he  calls  the  typical  currency  •  d"omination  of  financial  affairs  for  which  it  has 
<the  world  ;  in  every  movement,  from  its  origin  to  iU    neither  aptitude  nor  attribute,  and  that  a  commercial 
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policy  be  re-e«tabli8hed  Buch  as  experience  of  older 
nttions  has  approved  and  Buch  ai  our  own  people 
demand." 

No  one  would  eyer  object  to  tbii  proposal  were  it  not 
fpr  the  remembrance  of  those  earlier  dayi  "  when  the 
distant  portions  of  our  vait  area  of  country  were  imper- 
tectly  connected  and  when  currency  instruments  were 
emitted  in  remote  and  iaaccessible  places  on  purpose  to 
aToid  redemption.  They  deservedly  received  the  con- 
teaptuous  names  that  marked  the  public  opinioa  of 
them."  But  the  commerce  of  to-day,  if  free  to  act, 
would  not  tolerate,  but  would  detect  and  reject,  any 
iniecure  circulating  medium. 


EAST  TENNESSEE -REASON  FOR  REDUCED 
DIVIDEND. 

The  action  of  the  East  Tennessee  Virginia  &  Georgia 
management  in  declaring  a  dividend  of  only  2  per  cent 
on  the  first  preferred  stock  of  the  company  out  of  the 
earnings  of  the  fiscal  year  ending  June  30  1891,  ag 
against  the  full  5  per  cent  paid  in  the  years  preceding, 
must  of  course  be  considered  in  the  light  of  the  results 
ef  operations  for  the  twelve  months  as  disclosed  by  the 
annual  report,  also  submitted  this  week.  From  that 
report  it  is  evident  that  the  reduction  of  the  dividend 
was  a  foregone  conclusion,  since  the  income  account 
shows  a  surplus  for  the  year  of  only  $371,531,  whereas 
a  5  per  cent  dividend  on  the  111,000,000  of  Ist  pre- 
ferred stock  would  have  called  for  a  payment  of 
♦550,000. 

There  is  another  matter  that  has  some  bearing  on  the 
dividend  question,  namely  the  state  of  the  company's 
finances.  In  view  of  the  rumors  that  have  been  cur- 
rent as  to  the  floating  debts  accumulated  by  the  proper- 
ties under  the  control  of  the  Kichmond  Terminal  Com- 
pany, considerable  interest  attaches  to  this  part  of  the 
East  Tennessee  accounts.  It  appears  that  on  June  30, 
1891,  the  company  had  $1,483,840  of  bills  payable  out- 
•tanding,  and  $1,350,416  of  operating  liabilities,  such 
as  unpaid  vouchers  and  pay  rolls,  interest  accrued, 
Ac,  making  together  $2,834,256,  against  which  there 
were  $1,057,115  of  operating  assets,  not  counting  mate- 
rials on  hand.  The  amounts  are  not  large,  but  indi- 
cate quite  a  change  from  a  year  ago,  when  the  com- 
pany reported  only  $1,109,160  of  current  liabilities, 
with  $1,919,789  of  operating  assets,  including  $865,704 
of  actual  cash  in  bank  and  $294,000  loaned  out  on  call. 

In  making  a  payment  of  two  per  cent  the  company  is 
giving  the  shareholders  just  about  what  the  accounts 
show  was  earned  for  the  stock,  since  the  surplus 
for  the  year  we  have  Been  is  $271,531,  while 
the  two  per  cent  dividend  takes  $220,000.  The 
fact,  however,  that  no  more  was  earned  for  the  stock 
is  somewhat  of  a  surprise.  In  the  year  preceding 
the  amount  left  for  dividends  was  $664,552  (or  $114,552 
in  excess  of  the  $550,000  for  the  five  per  cent  dividend), 
and  the  decline  from  that  figure  to  $2^1,531  represents 
a  falling  off  of  pretty  nearly  four  hundred  thousand 
dollars— $393,021.  The  question  naturally  arises,  what 
accounts  for  this  change?  There  has  been  no  falling 
off  in  net  earnings.  On  the  contrary,  these  were 
Bomewhat  better  than  in  the  year  preceding,  and  it  was 
the  knowledge  of  this  fact  that  had  led  to  expectations 
of  a  more  favorable  showing  than  that  now  disclosed. 
appear?,  however,  that  there  was  an  increase  of 


It 


•523,244  in  the  fixed  charges.  The  reasons  for  this 
increase  are  set  out  carefully  and  at  length  in  President 
Felton's  remarks,  which  we  quote  in  full  in  our  rail- 


road department.  It  will  be  suflficient  here  to  say  that 
the  increase  follows  mainly  from  the  fact  that  interest 
on  the  $6,000,000  of  Cincinnati  extension  bonds,  issued 
to  pay  for  the  purchase  of  the  Alabama  Great  Southern 
and  Cincinnati  New  Orleans  &  Texas  Pacific  roads, 
counted  for  the  first  time  in  the  late  year's  accounts, 
and  that  interest  on  several  millions  of  Extension  bonds 
issued  for  the  construction  and  acquisition  of  branch 
lines,  and  interest  on  additional  amounts  of  Improve- 
ment and  Equipment  bonds,  likewise  came  into  the 
accounts  for  the  first  time. 

While  it  was  known  that  fixed  charges  for  1891 
would  be  heavier  than  for  1890,  it  was  supposed  that 
in  the  case  of  the  $6,000,000  of  Cincinnati  Extension 
bonds,  calling  for  $300,000,  the  income  to  be  derived 
from  the  securities  purchased  would  go  a  great  way  to 
meet  the  additional  interest  incurred.  But  such  proves 
not  to  have  been  the  case.  The  income  account  shows 
a  total  of  only  $107,407  of  miscellaneous  income 
received  during  the  year.  It  is  evident  therefore  that 
the  return  on  the  Alabama  Great  Southern  investment 
must  have  been  very  moderate.  The  reason  for  this 
small  return  is  not  altogether  clear.  Turning  to 
the  report  of  the  Alabama  Great  Southern  for 
the  year  ending  June  30,  1891,  whose  stock 
the  East  Tennessee  owns,  we  find  that  that 
company  had  a  net  income  for  the  twelve 
months  of  $621,271,  while  its  interest  requirements 
were  only  $225,819,  thus  leaving  a  balance  of  nearly 
$400,000— $395,452.  Only  $96,106  of  this  seems  to 
have  gone  to  pay  dividends.  The  disposition  of  the  re- 
mainder is  not  known  to  us.  About  a  hundred  thou- 
sand dollars  evidently  went  to  retire  certificates  out- 
standing for  arrears  of  dividends.  A  large  amount  of 
these  certificates  was  redeemed  in  the  year  preceding, 
and  the  process  appears  to  have  been  continued  in  tile 
late  year.  If  this  supposition  is  correct,  then  it  has  an  im- 
portant bearing  upon  the  future,  for  evidently  when  the 
arrears  certificates  have  all  been  redeemed  the  company 
will  be  able  to  devote  the  money  now  used  in  that  way 
to  pay  dividends  on  its  stock.  There  were  June  30 
1891,  $298,653  of  such  certificates  still  unredeemed. 

The  $271,531  of  surplus  which  the  East  Tennessee  is 
shown  above  to  have  earned  on  its  first  preferred  stock 
i«  based  on  the  operations  of  the  East  Tennessee  proper, 
the  accounts  of  the  Knoxville  &  Ohio,  the  Mobile  & 
Birmingham  and  the  Louisville  Southern  being  ex- 
cluded. A  statement  is  presented  to  show  the 
results  with  those  roads  included,  and  tlio  balance 
above  charges  on  that  basis  is  slightly  less  than  in  tho 
other  case,  being  $224,177,  which,  however,  is  suffi- 
cient to  cover  the  two  per  cent  dividend  now  declared. 
As  some  of  the  roads  in  question  undoubtedly  fail  to 
earn  their  fixed  charges,  it  is  satisfactory  to  know  that 
even  when  allowance  is  made  for  their  deficits  the  ac- 
counts show  the  dividend  to  be  warranted.  It  is  to  be 
regretted  that  the  results  for  the.  various  roads  are  not 
stated  separately,  instead  of  being  incorporated  merely 
in  a  grand  aggregate.  The  need  of  separate  statements 
becomes  very  apparent  when  we  bear  in  mind  that 
absolutely  no  information  concerning  the  income  of 
the  Louisville  Southern  has  been  furnished  since  that 
road  passed  into  the  East  Tennessee  system.  President 
Pelton  we  may  assume  has  no  desire  to  conceal  any 
of  the  facts,  and  doubtless  after  having  his  attention 
called  to  the  matter,  he  will  see  to  it  that  the  omission 
does  not  occur  in  the  future. 

Considering    the  position    of    the    East  Tennessee 
system  as  a  whole — that  is,  incorporating  in  the  aG« 
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counts  the  operations  of  tho  other  roads  controlled, 
namely  tho  McniphU  &  CharlcBtoo,  the  Alabama  Great 
Southora  and  tho  Oiiioiniiati  New  Orleans  &  Texas 
Pacific — it  is  found  that  a  surplus  over  and  above 
charges  remains  of  as  much  as  $1,107,810  oa  the  opera- 
tions of  the  t\relvo  months.  This  of  course  is  not  to  be 
understood  as  meaning  profit  remaining  for  the  Eist 
Tennessee  stockholders.  Where,  as  in  tho  case  of  the 
Slcmpliis  &  Charleston  and  tho  Cincinnati  Now  Orleans 
&  Texas  Pacific,  tho  E  ist  Tennesseo  does  not  hold  tho 
whole  of  tho  stock,  the  profits  in  case  of  distribotion 
have  to  bo  shared  with  the  outside  stockholders.  But 
it  is  very  interesting  nevertheless  to  see  how  con- 
siderablo  is  the  margin  above  fixed  charges  in  that 
way. 

Concerning  tho  trafBc  statistics,  which  cover  the 
East  Tennessee  proper,  it  is  somewhat  of  a  surprise  to 
find  that  cotton  freight  forms  a  comparatively  small 
proportion  of  tho  whole.  The  road  moved  189,423 
tons  of  cotton,  or  say  over  three-quarters  of  a  million 
bales,  and  yet  this  was  only  5J-  per  cent  of  the  entire 
freight  trafBc.  The  grain  traffic  was  actually  much 
heavier,  being  2-13,098  tons,  or  7 "03  per  cent  of  the 
whole,  and  in  addition  the  road  transported  118,077 
tons  of  flour,  or  3-ii  per  cent  of  the  whole.  The 
heaviest  single  item  of  tonnage  is  furnished  by  coal  and 
coke,  which  contribiited  1,114:,146  tons,  or  nearly 
one-third  the  total  (33 "35  per  cent).  Lumber  fur- 
nished 387,472  tons  or  11'35  per  cent;  iron  ore 
144,749  tons  or  4-20  per  cent;  pig  iron,  122,185  tons 
or  3'55  per  cent,  and  brick  107,103  tons  or  3*11  per 
cent.  Local  tonnage  in  the  late  year  increased  383,- 
354  tons  or  17 "15  per  cent,  but  through  tonnage  fell 
off  108,829  tons  or  16-99  per  cent.  Whether  the  latter 
result  would  have  been  avoided  under  a  closer  alliance 
with  the  Norfolk  &  Western  we  cannot  of  course 
state.  Owing  to  the  increase  in  the  proportion  of  local 
freight  tho  company  realized  somewhat  higher  rates, 
and  yet  the  average  on  the  entire  tonnage  was  only  91 
hundredths  of  a  cent. 


RAILROAD     GROSS    EARNINGS    FOR 
OCTOBER. 

If  doubts  have  existed  as  to  whether  the  abundant 
harvests  with  which  the  country  has  been  blessed  the 
present  year  would  have  the  expected  effect  of  swelling 
the  volume  of  railroad  traffic  and  the  totals  of  gross 
earnings,  they  will  bo  dispelled  we  think  by  the  very 
favorable  character  of  the  exhibit  for  the  month  of  Octo- 
ber, which  it  is  our  privilege  to  present  to-day.  That 
statement  shows  an  increase  in  the  gross  receipts  of  the 
roads  reporting  over  the  earnings  of  the  same  roads  for 
the  corresponding  month  last  year  in  the  large  sum  of 
14,505,997.  This  is  the  heaviest  amount  of  gaiu 
shown  [in  any  similar  statement  published  by  us  for 
just  two  years — that  is,  the  heaviest  since  October  1889. 
The  circumstance  derives  additional  significance  from 
the  fact  that  though  there  was  a  large  grain  movement 
and  also  a  large  cotton  movement,  tho  traffic  conditions 
were  by  no  means  all  favorable  to  heavy  earnings;  thus 


these  altogether  in  tho  whole  147  roads  inoladed  in  our 

compilations. 

We  wish  to  direct  »ttontion  to  one  other   point, 
namely  tho  groat  extent  of  mileage  *  oovcrcd  by  the 
roads  in  our  table.     Of  late  months  tho  nnmb?r  of 
roads  in  the  statements  has  not  grown  any.     Thl»  do«a 
not  indicate  that  no  additions  have  been  made  to  the 
list.     The  chock  to  expansion  in  that  respect  arisoa 
simply  from  the  fact  that,  owing  to  tho  process  of  ab- 
sorption and  consolidation  going  on  in    the  railway 
world,  and  which  has  boon  in  progress  so  long,  many 
lines  that  formerly  reported  singly  now  appear  only 
in  the  aggregates  of  tho  systems  with  which  they  haro 
been  amalgamated,  and  henco  no  longer  count  as  sepa- 
rate roads.     In   this  way  tho  number  of  roads  is  con- 
stantly being  diminished,  aad   tiio  addition   of  other 
roads  suffices  merely  to  offset  the  loss,  thus  veiling  the 
real  progress  made  in  extending  tho  list.    Tho  best  eri- 
denoe  to  show  how  comprehensive  onr  statements  hare 
become  is  found  in  tho  largo  aggregates  of  mileage  re- 
ported ;  in  fact  that  is  the  only  guide.     For  the  month 
under  review  the  aggregate  even  slightly  exceeds  one 
hundred  thousand   miles,    being     100,022  miles.     It 
adds  to  the  value  of  tho  results,  too,  that  they  are  fur- 
nished so  soon  after  the  close  of  the  period  to  which 
they  relate,  the  October  earnings  for  the  100,022  miles 
in    the    present  case   being    collected,   compiled  and 
tabulated    within    two   weeks  after  the   end  of   tho 
month. 

In  regard  to  the  favorable  character  of  the  exhibit 
now  submitted,  it  is  worth  noting  that  the  statements 
have  been  becoming  better  each  month  of  late,  showing 
a  complete  reversal  of  the  tendency  which  dominated 
the  situation  in  the  early  months  of  tho  year.  From 
January  to  May  the  statements  gradually  grew  less  fav- 
orable, the  increase  for  May  being  no  more  than  $119,- 
385,  or  but  a  fractien  of  1  per  cent.  In  .June  there 
began  the  change,  the  increase  for  that  month  being 
$1,730,939,  or  o'lO  per  cent.  The  next  month— July 
— the  increase  was  13,273,641,  or  8-32  per  cent. 
August  saw  a  slight  falling  off,  the  increase  being 
$2,892,942,  or  7-21  per  cent ;  but  for  September  the  in- 
crease was  nearly  3J  millions,  or  9"00  per  cent,  and  now 
for  October,  as  already  siid,  we  have  an  increase  of 
$4,565,997,  or  8"54  per  cent — larger  in  amount,  but 
somewhat  less  in  ratio  then  for  September. 


Period. 

JVOMIK. 

""•^         lrn„«.r 

P.O. 

ISDl. 

1830. 

1891. 

ISM.      1 

UUu. 

MOa. 

t 

*          1        • 

Jannarr  (ISS  roads). 

90,0M 

tn.tat 

38,773,531 

Si.«13  J03  U«>,SK 

9rU 

Vcbnurr  (1>5  roads) 

83.374 

8a,5«B 

83,481,3IW 

4-U 

March  (iiO  roads)  ... 

87,817 

83,161 

3>.«t4.50l 

33,243,768  1,400,74<    4tl 
ta,8aM«*  1.7«*,'S<>  «^« 
M,«66,0(8'    U»,3S6    Vrtt 

April  (ISO  roads) 

80,896 

S8,«S2 

a8,74«,9l» 

Maj  (137  roads) 

87,2ao 

8i.6ZS 

3«,n4414 

June  (138  roads) 

85,734 

83.216 

86,«»7.167 

33,n«JU8  1,730,108    S'la 

Juljdlflmads) 

00,303 

8.-.4W 

41,874,867 

38,400,718  S.»73.a4l;  »t* 

August  (143  roads). 

01,038 

88.661 

43,026379 

40.132,037  <,8m,MS    Ttt 

s«pfbar  (110  roads) 

87,764 

85.337 

46.101  604 

U.47J.704  «,7»lW  VM 

October  (H7  ri>ad8). 

100.033 

87,600 

68,068,6461  6:1.491,648  4,6<I6,a«7;  S-64 

In  considering  the  result  for  October  it  is  well  to 
bear  in  mind  that  comparison  is  with  a  month  last  year 
when  tho  showing  was  less  favorable  than  for  any  other 
month  of  1890.  And  yet  tUero  was  a  very  respectablo 
increase  then,  amounting  to  tl,912,303,  or  3-87  per 
trade  was  very  quiet,  enterprise  rather  dormant,  the  [  cent.  Moreover,  this  followed  an  increasa  of  over  fire 
iron  ore  traffic  over  some  of   the  roads  much  smaller  |  million  dollars  ($5,073,775)  in  October  1839 


than  a  year  ago,  and  tho  movement  of  provisions  and 
live  hogs  in  tin  West  also  smaller.  In  the  face  of  these 
adverse  circum-cances,  however,  there  is  not  only  a  very 
large  increase  in  the  aggregate,  but  the  number  of  roads 
which  form  exceptions  and  show  a  decrease  is  smaller 
than  for  a  long  tigie.past,  there  being  only  35  of 


Ttikiag 
the  three  yoirs  together,  therefore — the  very  hc*4vy  gain 
the  present  year,  the  moderate  though  satisfactory  gain 
lost  y.ar  ami  the  exceptional  and  os.raordinary  amount 
of  gain  the  year  before — the  showing  is  a  strikingly  en- 
couraging one,  and  indicatire  of  steaiy  progrSM 
towards  larger  totals,    Tho  following  furoishea  •  re- 
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capitulation  of  the  October  summaries  for  a  series  of 
years,  and  also  those  for  the  ten  months. 


Octobtr. 


1886  (03  roads) 

1888  l88ro»d«)  ... 

1887  (102  rotta«)  

1888 (100 roads)  ..  • 

1889  (15a  roadi) 

1890(lMroaas) 

l89Xi,U7ros<ll)  .... 

Jon.  I  t)  Oct.  SI. 

1885  (59  roads) 

183j   (62  reads) 

1887    (98 roads)  ..  . 

1886  (97  roads) 

1889  (138  roads) 

1890  tl4S  roads) 

1891  (140  roads) 


ZiUeaof. 


Year 

Oiven. 

MVei. 
46.898 
68,579 
83,062 
60,217 
83,273 
93,668 

loo.osa 


Yenr 
Preceding. 

Miles. 
45,665 
58,270 
69,466 
57.369 
80,804 
91.18S 
97,606 


97,110 


Eamingt. 


Ffor 

(Jitxvn. 

33,9S0,770 
31,783,190 
S3,8;0,88-i 
29,448,058 
46,16S,09(i 
61,305,105 
68,068.546 

180,848,690 
246,888,627 
277,071,160 
244.331,744 
349,914,796 
416,046,015 
461,837,442 


rear 

PreceiinQ 

23,279.075 
30,002.853 
30,321,322 
29,324,478 
41,094,321 
49  332,902 
63,492,518 

181,828,197 
245,138.967 
242.319,166 
237,630,050 
321,276,191 
379,872,990 
436,832,941 


Incrmae  <yr 
Decrease. 


Inc. 
Inc. 
inc. 
Inc. 
Inc. 
Inc. 
Inc. 


% 

701,696 
1.-88.637 
3.568,566 

123,583 
8,073,776 
1,912,203 
4,585,997 


RECEIPTS  AT  CHICAOO  DDKINO  OCTOBER  AND  BINGE  JAXUtllY   I. 


Dec.  979,807 
Inc  20,261,660 
Inc  .34,721,994 
Inc.  6,801,694 
Inc  .18,838,606 
In(;.35,173,026 
Inc  .26,604.601 


We^have^ted  above  that  the  roads  the  present  year 
had  the  advantage  of  a  very  heavy  grain  movement. 
Taken  as  a  whole,  this  was  certainly  a  favoring  element 
of  large  dimensions  and  of  decided  importance.  But  it 
is  an  element  that  did  not  operate  to  the  benefit  of  all 
roads,  and  one  whose  influence  and  effect  on  different 
roads  and  in  different  sections  varied  greatly.  In  the 
Northwest  the  gain  in  that  way  was  of  exceptional 
magnitude;  in  the  Southwest  the  effects  of  the  same 
circumstance  were  also  very  pronounced;  but  in  the 
Middle  Western  States  it  would  seem  the  grain  move- 
ment was  but  little  larger  than  a  year  ago  and  in  some 


Wtaeat.baah. 
Com.. .bush. 
Oats  . .  bush . 
Hye. .  .bush. 
Barltty.bush. 

Total  grain 
Flour.,  bbls 
Pork....bbls 
Cutin'ts-lbs 

Lard lbs 

Lira  hoKS  No 


October. 


1891. 

6,087.386 
«,666.129 
6,819.183 
1.2:i8,173 
2,2'!1,689 

18,072,440 

412,108 

292 

13,329,634 

1,773,660 

884,999 


1890. 

1,514,566 

6,290,012 

6,119,983, 

276,214| 

2.932,6671 

17,132,472 
879,036' 

6,703' 

19,806,489 

9,888.818 

748,344' 


1869. 

8,196,574 
6,.510,514 
6.492,563 
471.489 
3,193,975 

19,835,117 

605.501 

8.369 

23,798,4-.i8 

6,609,87(1 

591,783 


January  1  to  October  H. 


1891. 

83,266,761 

60,542,160 

50,516,826 

7,664,140 

8,3-1,856 

160,341,732 

3,281,461 

9,683 

167,407,131 

66,041.603 

6,528.678 


1890. 


18 


9,562,264  14,146,849 
75.263.740,  67,769.089 
64,645,719    42,896,209 

2.446,661 1  1,943,001 
11,005,680      9.241,486 

162,91S,874|  135,996,684 

S,405.099|     8,264,220 

62,88i;  31.062 

266.617,9:2  il5,114.411 

115,996,0561   Te,659,i«4 

6.963.6161     4,608.800 


cases  actually  less.    These  wide  differences  arise  from  the 

fact  that  it  was  chiefly  one  cereal  ( wheat)  that  contributed  

to  swell  the  aggregate  movement,  and  that  on  that   '.^^'  gains^n  wheat  'an(3   also  some  gain  in  rye,  but 


The  result  as  to  provisiions  and  live  hogs  helps  to 
throw  further  light  on  the  situation  in  which  many 
roads  must  have  found  themselves  during  the  month. 
Thus,  only  684,000  hogs  were  brought  into  Chicago  in 
October  1891,  against  746,000  in  October  1890,  while 
the  receipts  of  out  meats  and  lard  were  only  about  15 
million  pounds,  against  over  29^  million  pounds,  and 
the  receipts  of  pork  but  393  bbls.,  against  5,703  bbls. 
Under  the  circumstances  it  is  perhaps  not  surprising  that 
while  the  roads  in  the  Northwest,  under  the  aid  of  the 
large  movement  of  wheat,  as  a  rule  have  made  very 
noteworthy  gains  in  earnings,  some  other  roads,  like  the 
Rock  Island,  which  have  presumably  suffered  both  from 
a  smaller  corn  movement  and  a  smaller  live-stock  move- 
ment, should  be  obliged  to  report  diminished  earnings. 

Except  in  the  case  of  the  exclusively  ipring-whe»t 
markets  of  the  Northwest,  the  grain  movement  at 
Chicago  fairly  reflects  the  movement  at  the  other  lead- 
ing primary  markets;  that  is,  we  find  as  a  rule    very 


cereal  it  was  the  spring-sown  grain  raised  in  the  North- 
west that  showed  an  especially  free  movement,  while  on 
most  of  the  other  cereals  there  was  a  falling  off.  In 
the  case  of  corn  at  least  this  falling  off  was  quite  large; 
in  the  Northwest  that  circumstance  did  not  count  for 
much,  since  corn  is  not  a  very  important  item  there, 
hut  in  other  sections  its  e£[ect_|in  offsetting  the  gain  on 
wheat  was  very  marked. 

We  may  taks  the  receipts  at  Chicago  as  an  illustra- 
tion of  the  varying  nature  of  the  movements  of  the  dif- 
ferent cereals,  and  also  as  showing  the  extent  to  which 
the  gain  in  wheat  has  been  counterbalanced  by  losses  in 
the  other  grains.  Knowing  how  very  heavy  the  arri- 
vals of  wheat  have  been,  it  would  be  natural  to  suppose 
that  the  total  grain  receipts  at  Chicago  during  October 
had  been  greatly  in  excess  of  those  for  the  same  month 
last  year.  As  a  matter  of  fact  the  gain  in  the  aggre- 
gate at  that  point  proves  to  have  been  less  than  a  mil- 
lion bushels.  The  receipts  of  wheat  were  over  four 
times  those  of  last  year,  being  six  million  bushels, 
against  only  about  \^  million  bushels,  giving  a  gain  on 
that  item  of  4J  million  bushels,  both  the  winter-wheat 
and  the  spring- wheat  contribiiting  to  it;  but  on  the 
other  hand  the  receipts  of  corn  were  but  2f  million 
bushels,  against  over  6^  million  bushels.  Moreover, 
while  there  was  besides  the  gain  in  wheat  a  gain  of 
almost  a  million  bushels  in  rye,  there  was  a  loss  of  about 
the  same  amount  in  oats  and  barley  combined.  Alto- 
gether, the  grain  receipts  the  present  year  foot  up 
18,072,440  bushels  against  17,132,472  bushels  in  October 
1890.  It  we  go  back  further,  we  find  that  in  1889  the 
aggregate  was  19,865,117  bushels  and  in  1888  as  much 
as  21,627,292  bushels — that  is,  as  compared  with  the 
month  in  1889  there  is  actually  a  loss  of  If  million 
bushels,  and  as  compared  with  October  1888  a  loss  of 
over  3i  million  bushels.  Subjoined  is  our  usual  state- 
ment, giving  the  figures  in  detail  both  for  the  month 
and  the  ten  monthi,  and  also  the  itemi  of  the  provi- 
sions movement. 


losses  in  corn,  oats  and  barley;  a  few  points,  however, 
show  an  increase  in  some  one  of  the  latter  cereals  too. 
At  Toledo  the  receipts  of  wheat  for  the  five  weeks  ending 
October  31  1891  were  2,360,000  bushels,  against  only 
589,097  bushels  in  the  corresponding  period  of  1890, 
but  the  receipts  of  corn  were  only  69,900  bushels, 
against  1,099,809  bushels.  St.  Louis  loses  in  corn  like 
the  rest,  but,  besides  a  very  heavy  increase  in  wheat, 
has  gained  over  373,000  bushels  in  oats.  The  grain 
movement  in  detail  at  the  leading  Western  ports  is 
shown  in  the  following. 

aECEIPTg  OF   FLOUR    AND   OBAIN    FOR   FIVE  WEEKS  BNDRB  OOIOBEH  31 
AND   SINCE   JANCARY    1. 


Kour, 
ibbla.) 


Ohicrw—  ..„, 
6  wlia.  Oot.,  1891. 
6  wits.  Oct..  18*). 
SlnoeJan.l.lSM 
Sluoe  Jan,  1,1890 

Afilicl't'c^*^"" 
6wltB.Oot.,  18!«. 

5  wks.  Oct.,  1890. 
Slnoo.lan.  1.1801 
SlQOO  Jan.  1,1890 

At.  Louts— 

6  wlls.Oct.,  1891. 
6wks.Oot.,  1890 
Since  Jan.  1,1891 
Siuco  Jan.  1. 18^0 

ToKito— 
5  Wks.  Oct..  1891 

5  wis.  Oct.,  18;ia 
8tno6  Jan.  1.1891 
glnoe  Jan.  1,1890 

Urtrotf-    .„„, 

6  wlis.  Oct..  1891. 
6  wks.  Oct..  1890. 
Slooo  Jan.  1. 1831 
Blnoo  Jan.  1,1890 

OleveianA- 
6  wlis.  Oct.,  1891 
6  wllB.  Oct..  1890, 
SlnCB  Jan.  1.1831 
anoeJan.l,189u 

Pcori'i— 
6  WHS.  Oct.,  1891 
5  wits.  Oct..  1830 
Since  Jan.  1, 1891 
Since  Jan.  1,1830 

Ditiuti— 

5  wks.  Oct.,  1801 

6  wits.  Oct.,  isno, 

Slnoe  Jan.  1. 1891 
glnoe  Jan.  1. 1800 

AfinnMpoJw— 
6  wks.  Oct..  1891. 
6  wks.  Oct.,  1890. 

alnoe  Jan.  1, 1891 
Inoo  Jan.  1, 1,800 

Total  of  all— 
6  wks.  Oct.,  1891. 
6  wks.  Oct..  1890. 
Slnoe  Jan.  1. 1891 
Slnoo  Jan.  1.1890 


482.631 

424.083 

3.346.317 

3.122,524 

236,759 

235.832 

1.098.659 

2,000,147 

158,381 

118.331 

1,110,031 

1,08»,421 

6.483 

8.535 

43.731 

87,420 

20,807 

16.183 

132.613 

137,857 

48,056 

47.181 

458. 12- 

314,314 

17.600 

8.930 

139..'>25 

101,17Ji 

430.873 

412,479 

1,855.499 

1,948.699 


1,376,690 
1,271,550 
8,.^84,80' 
0  089,565 


Wheal, 
(.bush.) 


Corn, 
(bush.) 


6.683,17S 

1,680,96" 

33,414,5i0 

9,711.270 

2,002,618 
1,280,629 
7.421.258 
6,604,933 

8,838.121 
1.234,572 
19.907,543 
9,884,328 

2,360,0011 

589,119; 

18,813,187 

6,035,08J 

1,076,43- 

712,753 

6.383,263 

4.186,388 

239.541 

266,492 

2,287,449 

1,979,347 

162,500 

100,720 

1.611,100 

852,480 

10,447,231 
3,003.757 

24,406.8')? 
9,817,890 

10,188.118 

9.809,220 

40.371,303 

81,144,826 


86.086,643 


OaU. 
(busll.) 


8,268,244    6,564,106 

7,174,233    8,884,616 

60,9?8,717  61,011,285 

76,182,647  66,072,953 


9.-),700 
102,170! 
733,310 
642.760 


681,600 

860,27 

8.738.884 

1,194,355 


745.656    1,429.20; 

1,188.195,  1,035,635 

11,219,974    9,976,375 

42.417,798  10,148,291 


69,900 

1,099,819 

2,378,4  18 

15,310.065 

38,326 

68.481 

824.411 

1,134.877 

69,221 

231,450 

1,148,705 

968,246 

907,000 

978.81X1 

8,489,400 


BarUy, 
Qmth.) 


162,500 
33.692 
562.221 
270,674 

211,785 

241,1 
1,784.737 
1,726.613 

331.622 

481.980 

2,875,309 

2,385,131 

1,733,000 

2,2)8,000 
11,741,000 


2.616,170 
8,311,980 
8.553,217 
11,231,052 

2,868,903 
2,402,712 
8.5(X>,i)e3 
7,991,230 

6 10,778 

081.111 

1,880,8(2 

1,723,08? 

3,5M 

9,620 

294,802 

66,803 

1 

■  238,967 

680,881 

642,211 

1,393,441 

48,044 

93,398 

3.30.781 

476,013 


(.bwh.-) 

1.514.604 

301.868 

7,080,610 

2,476,1)04 

Ssl,«0« 

184,687 

1,618,01» 

1,084,8»7 

261,676 

18.084 

599,448 

440,904 

847,900 

14,630 

1,874,787 

138,228 


11,088;301  14,814,000, 
27,587 


173,588 
1,490,778 


6,211,632 


18,484,1021  11,242,941 

152,.3i'8,517i  88.924.688 
77.846.316  149.286.  -'82 


13.086 
827,818 
1,191,710 


10,998,907 
11,976,061 


l»O,«O0i 

1,57.800 

737.900 

1,032.050; 


83,292 
'89,292 


2.M7 

'  84.746 
96.800 

44.000 
39.000 
230.460 
238.260 


t.aei 


8,813,060    2.561,J* 
7  803,792       568,130 
S2  017,429  18.»40.216  11.766,968 
88.8<  )8.e66  24.006.059    4.888.8B; 
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This  furnisliea  a  very  good  idea  of  the  protinnent 
part  wiiich  wheat  has  played  in  adding  to  railroad 
traffic  and  earnings.  For  it  appears  that  at  the  nine 
leading  Western  points  the  receipts  of  wheat  in  the  five 
weeks  of  1891  reached  the  remarkable  total  of  nearly 
37  million  bushels,  as  against  less  than  18^  million 
bushels  in  the  corresponding  five  weeks  of  last  year. 
Here  then  is  an  increase  of  18J  million  bushels,  equal 
to  550,000  tons  of  freight.  Furthermore,  the  receipts 
of  rye  were  2,551,000  bushels,  against  56G,000  bushels. 
The  receipts  of  corn,  however,  were  but  5,211,000  bush- 
els against  11,242,000  bushels,  and  there  is  also  a  loss 
of  a  million  bushels  in  barley  and  a  loss  of  a  quarter  of  a 
million  bushels  in  oats. 

As  regards  the  gain  in  wheat,  while  this  is  large  at 
all  points  (Cleveland  is  an  exception  and  shows  a 
decrease),  the  bulk  of  the  whole  is  found  at  Duluth 
and  Chicago,  thus  confirming  what  has  already  been 
•aid  as  to  the  free  movement  of  spring  wheat  in  the 
Northwest.  Duluth  received  nearly  10^  million 
bushels  in  the  five  weeks  of  1891,  against  only  about 
3  million  bushels  in  the  five  weeks  of  1890,  thus  con- 
tributing 7i  millions  of  the  18i  millions  gain  at  all  the 
ports.  It  is  worth  noting  that  the  gain  at  Minne- 
apolis was  much  smaller,  reaching  only  about  half  a  mil- 
lion bushels,  the  receipts  being  10,188,118,  against 
9,609,220  bushels.  The  result  is  interesting  also  in 
another  way,  namely  in  showing  that  Duluth  in  these  five 
weeks  actually  received  more  wheat  than  Minneapolis, 
and  the  two  points  together  over  20^  million  bushels. 
If  to  the  increase  at  these  two  points  we  add  the  increase 
at  Chicago  and  Milwaukee  we  account  for  13J  millions 
of  the  total  increase  of  18^  millions. 

In  view  of  this  analysis,  it  is  not  surprising  to  find 
that  decidedly  the  best  exhibits  of  earaiags  as  a  whole 
are  made  by  the  roads  in  the  Northwest.  The  largest 
amount  of  gain  reported  by  any  road  comes  from  the 
St.  Paul  and  reaches  $570,885.  But  the  New  York 
Central,  which  also  has  been  benefitted  by  a  heavy  grain 
movement,  follows  immediately  behind  with  a  gain  of 
$540,235,  the  operations  of  the  Rome  "Watertown  & 
Ogdensburg  being  included  for  both  years  in  this  com- 
parison ;  the  Atchison  (including  the  St.  Louis  &  San 
Prancisco)  stands  third  with  1382,146  gain  ;  the  Great 
Northern  system  comes  next  with  1353,713  gain ;  then 
come  the  Missouri  Pacific  with  $298,676  ;  the  Cana- 
dian Pacific,  $235,553  ;  the  Mexican  Central,  $203,561  ; 
the  Louisville  &  Nashville,  $148,665  ;  the  Northern 
Pacific,  $147,685  ;  the  Louisville  New  Orleans  &  Texas, 
$137,465  ;  the  Chesapeake  &  Ohio,  $131,910 ;  the 
"Soo"  Road,  $86,760  ;  the  St.  Paul  &  Duluth,  $75,- 
360  ;  the  Rio  Grande  Western,  $71,750  ;  the  Burling- 
ton Cedar  Rapids  &  Northern,  $69,103  ;  the  Kansas  & 
Texas,  $67,163;  the  St.  Louis  &  Southwestern,  $65,482, 
Ac,  &c.  Below  is  a  full  list  of  all  changes  above 
$40,000  in  amount,  both  increases  and  decreases. 

PBIXCIPAL  CHANOBS  IS  OBOSS  BABNINas  FOR  OCTOBIB. 


IncrpaHes. 

Chic.  Mil.  &  8t.  Paul ....     $570,885 
N.Y.  Cent.  &  nud.  Rlv.       510,2:J5 

Atoh.  and  San.  Frail 382.146 

Groat  Northern  (3  r'dsi.      S.sS.Tia 
Mo.  Pac.  (Incl.  Iron  Mt.)       298.676 

Can.  PhcIHc 235,553 

Mei.  Central 20:<,561 

LouUville  &  Nashville..       148,665 

Northern  Pad Qc 147,685 

Louis.  Sew  Orl.  A  Tex.       137.465 

CJicsapeakc  &  Ohio 131.H10 

Mlnti.st.  p.  &a.8te.  M.  " 

St.  Paul  A  Duluth 

Bio  Grande  Western 

Burl.  Ce.l.  Rap.  &  So... 

Mo.  Kan.  &  Texat 

at.  Louis  Southwestern. 
Grand  Trunk  of  Can... 


86,760 
75,360 
71,750 
60,103 
67,163 
65,4'»2 
64.277 


Increaaea. 

Mex.  National $58,987 

-Vorfollc  A  Western 68,250 

Bait.  AOhlo  (2  r'ds)....  56,760 

Wabash 55,555 

Illinois  Central 55,454 

Rich.  &  Uanv.  (8  r^da)..  64,970 

Kan.  C.  Ft.  8.  &  Mem...  49,895 

N.Y.  Ont.  4W 49,699 

Buff.Roch.AP 48,819 

Ciu.  N.  O.  4  T.  P.  (5  r-ds)  41,7i>7 

Tot  (represt'g  45  rdg.)$4, 1 30,385 
D«('r«-aaes. 

WisoonslQ  Central $83,336 

Mil.  L.  8.  4  West 60,767 

Clev.  C.  C.  4  St.  L 43,097 


Total  (3  roads) $187,250 

It  Will  be  observe;!  that  the  list  of  gains  comprises  38 
»y«temi  or  companies  representing  45  roads  in  our  state- 


ments, and  that  these  45  roads  have  $4,180,385  gain  in 
the  aggregate.  The  whole  147  roads  in  our  tables,  m 
already  said,  have  $4,565,997  gaip.  The  roads  whoM 
decrease  exceeds  $40,000  aro  throe  in  number,  namely 
the  Wisconsin  Central  with  $83,386  decrease,  the  Mil- 
waukee Lake  Shore  &  Western  with  $60,767  decrea»», 
and  the  Cleveland  Cincinnati  Chicag9  &  St.  Louis  with 
$43,097  decrease,  making  an  aggregjite  decrease  of 
$187,250.  The  losses  by  the  Wisconsin  Central  and 
the  Lake  Shore  &  Western  follow  from  diminished 
shipments  of  iron  ore  from  the  Like  Superior  mines, 
and  the  ore  shipments  from  the  lowei;  Lake  ports  to 
the  iron  furnaces  would  also  appear  to  have  been  less 
than  a  year  ago  ;  at  least  we  judge  so  from  the  fact  that 
the  Pittsburg  &  Western  reports  a  small  loss  in  earn- 
ings. 

It  will  be  seen,  too,  that  the,list  of  companies  with  large 
gains  comprises  chiefly  three  classes  of  roads,  namely 
grain-carrying  roads  (in  the  West,  the  Northwest,  the 
Southwest  and  among  the  trunk  lines),,  Southern  roads 
and  Mexican  roads.  Among  the  latter  the  Mexican 
Central  is  very  conspicuous,  having  added  $203,561  to 
the  total  of  its  earnings  a  year  ago.  The  gain  on  the 
Mexican  National  is  $58,987.  The  Southern  roads 
have  been  greatly  aided  by  the  heavy  movement  of  cot- 
ton to  market.  The  shipments  overland  reached  the 
large  total  of  273,769  bales  against  only  171,615  bales 
in  October  1890  and  145,744  bales  in  October  1889. 
At  the  ports  the  receipts  were  1,510,425  bales  against 
1,349,782  bales  last  year  and  1,299,450  bales  the  year 
before.  The  port  receipts  in  detail  are  given  in  the 
following. 

RECEIPTS     OF     COTTON   AT   SOOIHEBU   POBIS   IN   OCTOBKB.    AND    FROM 
JANUABT  1  TO  OCTOBEB  31,  1891,  1S90  AND  1889. 


Port: 


Oalreflton bales 

Bl  Pa»o,  4o 

Kew  Orleans 

Mobile 

Florida 

Sarannah 

Brunswick,  Ao 

Charleston 

Port  Rojal,  *c 

Wlhnlngton 

Washington.  Ac 

Norfolk 

West  Point,  Ite 


Total 


October. 


1891. 

219.580 

8.863 

439,810 

60.718 

5,188 

285.438 

44,584 

152.339 

366 

46,653 

331 

128,508 

87,890 


1890. 

249,390 

1,516 

362.183 

86.568 

19.977 

234,755 

44,715 

102,132 

.    25 

48,730 

252 

140.398 

69,241 


1889. 

228,826 

797 

409.758 

80,273 

4,849 

245,128 

43,954 

82,480 

213 

38,270 

:    201 

97,288 

87,434 


1,510,425  1,349,182  1,299,450 


Since  January  1. 


1891. 

709.79S 

21.418 

1,429.702 

198,879 

24,520 

796,041 

107,868 

387,184 

5,419 

110,877 

1.122 

394.467 

297,405 

4,481,208 


1890. 


188S. 


898.994     886.441 

18.837 1   20.87» 

1,060.553  1,097,SS< 

143,475 1  161,488 


34,388 
618.765' 
105,371" 
287,176 
460 
114,390 
1,311 
304,390 
219,838 


It.lit 

678,800 

U8.4SS 

133,647 

6,096 

T«,72« 

1,796 

*4S,182 

840,801 


>  3,486,611  8,4e4.0SS 

It  will  be  noted  that  the  increase  over  October  last 
year  occurred   mainly  at  New  Orleans,  Savannah '  and 
Charleston,  while  at   Norfolk,  Wilmington   and  some 
other  points  the  receipts  have  fallen  below  those  of  a 
year  ago.     The  augmentation  in    the    movement   at 
Charleston  is  very  noteworthy,  152,339  bales   having 
been    received     the      present      year,      against    only 
102,132   bales   in   1890  and  82,480  bales  in  1889.     At 
Savannah  the  receipts  were  285,438  bales,  against  254,- 
755  last  year  and  245, 126  bales  the  year  before,  and  at 
New  Orleans  439,810,  against  362,183  and  409,758  bales 
respectively.  The  increase  at  the  latter  point  represents . 
to  only  a  small  extent  Texas  cotton,  most  of  the  gain 
having  come  from  the   Mississippi  Valley.     Thus  the. 
Louisville  New  Orleans  &  Texas,  or  Mississippi  Valley 
Road,  brought  in   103,158   bales,  against  only  72,241 
bales  in   October  1890,  and  this  will   explain  the  yery 
heavy  gain  in  the  earnings  of  that  road.     The  Illinois 
Central  line  also  drains  the  valley  of  the  Mississippi.: 
It  delivered  74,108  bales  at  New  Orleans  in  1891  against. 
51,777  bales  in  1890.     The  New  Orleans  &  Northeast- 
ern, which  drains  the  country  farther  east,  brought  in 
40,493  bales  against  26,598  bales. 


696 


THE    CHRONICLR 


[Vol.  LUI. 


Though  the  cottoa  movement  was  larger,  the  low 
price  prevailing  for  the  staple  was  a  drawback,  since  it 
contracted  the  purchasing  power  of  the  producers; 
moreover  general  business  in  the  South  was  quiet  and 
the  iron  trade  far  from  satisfactory.  The  East  Ten- 
nessee, the  Cincinnati  Nevv  Orleans  &  Texas  Pacific, 
the  Memphis  &  Charleston,  and  six  minor  roads  in 
the  South,  making  nine  altogether,  show  a  falling  off 
in  earnings,  Oa  the  other  hand  there  are  no  less 
than  30  roads  that  report  increased  earnings,  the  Ches- 
apeake &  Ohio,  the  Louisville  &  Nashville,  the 
Louisville  New  Orleans  &  Texas  and  the  Florida 
Central  &  Peninsula  being  quite  conspicuous  among 
these. 

KARSIS03  OP  SOUTHERN  GUOUP. 


Cbesapeake  &Ohio 
Ches.OhloiSo.W. 
Clii.N.0.4Tei.P.' 
■.TeaD.Va.  &aa. 
liOutsTllla  4  Nash . 
l^oulsT.  N.O.vt  Tex, 
Hemphis  &  Char. . 
Mobile  &  Ohio 
Norfolk  t  Westt. . 
Blch.4DanT.syst 
South  Carolina. . . 

Total 


1891. 

1890. 

1889. 

1888. 

1837. 

$ 

( 

( 

t 

t 

837,913 

705.733 

623.235 

473.821 

168,229 

239,913 

213,515 

220.596 

201,997 

222,728 

888.182 

814,475 

837,028 

677,240 

710,318 

695,<21 

704,080 

631,861 

650,987 

656,213 

1,937,685 

1,788,920 

1,788,498 

1,437,053 

1,638,708 

174,441 

838,976 

353,618 

240,849 

261,813 

157,462 

160,111 

157,710 

129,810 

178,649 

817,938 

825,700 

295,531 

231,641 

262,180 

817,390 

759,140 

671,532 

604,030 

605,696 

l,3!l«,420 

1,231,450 

1,205,410 

1,170,6.54 

1,080,881 

182,000 
7.912,393 

180,922 
7.311.322 

141,692 

116,508 

133,383 

6,935,529 

5,897,370 

6,023.037 

183S 


129,918 
181,437 
610,735 
156,617 

1,379,823 
197,372 
160,909 
231,110 
182,313 

1,056,989 
134,837 


•  Entirs  system.        t  Includes  Soloto  Valley  4  New  Eagland  and  Shenandoah 
Tailey  lor  aU  the  years. 

We  have  already  referred  to  the  very  favorable  char- 
acter of  the  exhibits  by  Northwestern  roads.  Only  the 
Eock  Island,  the  Wisconsin  Central,  the  Milwaukee 
Lake  Shore  &  Western,  and  four  very  small  roads,  are 
obliged  to  report  decreased  earnings.  In  the  case  of 
the  Great  Northern,  the  St.  Paul,  the  "Soo"  Eoad,  the 
St.  Paul  &  Duluth,  the  Barlington  Cedar  Kapids 
&  Northern  and  the  Minneapolis  &  St.  Louis  the 
gains  are  very  heavy. 

EAttNlNQS  OF  NORTHWESTERS  LINES. 


which»we  have  returns  in  the  Middle  and  Middle  West- 
ern section  15  report  diminished  totals,  but  tlie  losses 
are  small  except  for  the  Cleveland  Cincinnati  Chicago 
&  St.  Louis.  Nor  are  the  roads  prominsnt  ones  as  a 
rule.  Among  the  46  which  have  improved  on  their 
results  for  1890  the  New  York  Central,  the  Wabash, 
the  Illinois  Central,  the  Ontario  &  Western,  the  Buffalo 
Eochester  &  Pittsburg,  the  Grand  Trunk  of  Canada, 
the  Toledo  St.  Louis  &  Kansas  City,  the  Columbua 
Shawnee  &  Hocking,  the  Chicago  Peoria  &  St.  Louis 
(Jacksonville  Southeastern)  and  the  Columbus  Hocking 
Valley  &  Toledo  deserve  mention  for  the  extent  of 
their  gains. 

TB0SK  Ll.f  83.  AND  MIDDLE  AND    MIDDLE    WESTERN   ROADS. 


October. 


Barl.  Ced.  B.  4  No. 
Glllc.MU.4St.Paal 
Cblc.  B.  I.  4  Pao. . 

Iowa  Central 

lill.L.S.tWest... 
Milwaukee  4  Nor. . 
Minn.  4  St.  Louis.. 
Bt.  Paul  4  Duluth. 
Bt.  P.  Minn.  4  Man. 
WUconsIn  Central 

ToUl 


1891. 

t 

158.573 

3,178,653 

1,739,1 

194,887 

835,631 

178,310 

208,821 

248,373 

1,601,127 

163,675 


October. 

1891. 

1890. 

1889. 

1888. 

1887. 

1888. 

t 

» 

t 

$ 

» 

$ 

Dalt.  40.  Southw. 

213,306 

219,655 

220,311 

181,637 

214,630 

191,579 

Buff.  Eoch.&  Pitt. 

270.150 

227,331 

172.323 

203,8i0 

181,918 

111,860 

Chicago  &  Bast.  111. 

353,327 

312,807 

233,075 

283,112 

252,111 

201,527 

Chlo.4  West.  Mich. 

163,332 

155,911 

128,450 

137,272 

133,757 

131,121 

Cl.Cin.Chic.ASt.L 

1,219,9;! 

1,263,071 

1,169,218 

1,081,226 

*1,133,832 

*1,021,10* 

Col.  Hock.  V.&Tol. 

338,983 

816,683 

201,834 

805,674 

283,281 

262.101 

Det.  Lansing  &  No. 

123,231 

113,311 

111,480 

112,795 

104,979 

118,628 

EransT.i  Terra  H. 

103,698 

08,163 

90,973 

78,103 

78,303 

88.728 

FIlnt&P.Marq.... 

235,839 

264,942 

808,278 

201,900 

219,098 

180,39* 

Grand  Bap.  &  Ind.* 

287,515 

294,886 

278,728 

264,375 

278,081 

241,528 

Gr.  Trunk  of  Can.t 

2,111,093 

2,050,116 

2.209,612 

2,101,761 

2,120,662 

1,917,891 

Lou.Eyans.&  St.L. 

151,654 

112,183 

118,093 

111,171 

08,811 

81,868 

Louis.  N.A.&  Chic. 

271,760 

268,853 

213,088 

223,139 

217,369;      203,618 

S.  T.Cont.4H.K.ir 

1,173,663 

3,635,154 

8,792,057 

3,198,115 

3,831,702    3.189,70i 

Ohio  &  Mississippi. 

110,071 

393,468 

114,987 

884,378 

■113,137       387,717 

Pittsburg  &  West. 

201,116 

215,108 

193,688 

196,694 

207,218       115,183 

St.L.A.&T.H.b-'s.. 

117,060 

111,710 

125,180 

87,094 

108,138         88,733 

Tol.  4  Ohio  Cant. . 

115,871 

163.817 

135,345 

135,071 

110,07ll        87,61» 

Wabash 

1,333,631 

1,378,078 

1,344,208 

1,234,700 

1,308,113]  1,214,180 

West.  N.Y.  4Pa.. 

313.200 

339,030 

341,237 

318,348 

200,053  [      229,221 

Total 

12.661.990 

11.835,696 

11,821,802  11,181,005 

11,547,371 

10,388,16 

•  Ail  Unas.  t  Five  weeks.  *  For  those  years  we  have  added  toKother 
Clev.  Col.  Cln.  4  lad.,  Clo.  lad.  St.  Louis  &  Ohio,  and  O.iiro  Vinoooues  4  Chlo. 
1  Home  Watortown  4  OKdensburij  Included  for  all  the  years. 

GROSS  EARNINGS  AND  MILEAGK  IN  OCTOBER. 


Name  of  Road. 


8.893.566 


1890. 

387,170 

2,905,771 

■    1,753,431 

180,447 

398,301 

110,459 

170,362 

173,013 

1,330,132 

637,031 

7,977.1S7 


1889. 

~~i 

868.631 

2,951,810 

1,787,984 

171,611 

313,604 

136,503 

183,339 

180,990 

1.210,156 

169,108 


7,802,743 


1888. 

i 

330,853 
2,942,491 
1,578,856 
141,900 
310,103 
111,031 
113,310 
16^,996 
97i;,872 
128,713 


7,129,729 


1837. 

7" 

319,663 

2,800,689 

1,399,878 

133,673 

293,310 

97,191 

148,017 

206,184 

1.031,800 

895,784 

6,849,694 


t 

318,301 

2.798.077 

♦1.114.290 

133,335 

251,970 

02,813 

1J0,911 

213.28J 

050,057 

237,033 


0,300,007 


•  Not  includluK  the  lines  west  ot  Missouri  niver. 

Not  less  satisfactory  is  the  exhibit  made  by  South- 
western roads,  there  being  only  three  very  minor  roads 
that  fail  to  show  enlarged  totals. 

EABKINOg  or  SOniHWEBTBRN  GROUP. 


Ocfoiwr. 


I)enTer4RloOr.. 
K.  C.  rt.  8.  4  Mem 
Ho.  Kan.  4  Texas 
8t.L.  South  wwtern 
Bt.  I..  4  San  Fraa. 
Ttxai  4  FadSc. . . 

Total 


Qrou  Earnings. 


1891. 


1831. 


t 

817,900 
500,970 


1890. 

t 

838.000 
151.076 


•1,129,870J  •1,002,70? 
654,690  189,408 
773,103  093,189| 
891,011      86I.I95I 

I.7OI.6I1I  1.3Bd,17ll  M31,270 


1889. 

( 

816,220 
183,867 
881,136 
615,814 
857,150 
811.184 


1888. 


% 

732,803 
117,371 
601,251 
871,729 
800.688 
685,115 


3.111.957 


1887. 


% 

797,568 
138,601 
890,211 
817,168 
819.181 
728,383 


3,821.310 


1886. 


703,380 
110,311 
812,174 
181,037 
619,191 
651,692 


3,281,268 


•  Kaowa  aty  4  Paelflo  Inc  uded  In  these  years. 

In  the  case  of  th3  Pacific  roads,  namely  the  Cana- 
dian PaciSc,  the  Northern  Pacific  and  the  Eio  Grande 
Western,  decided  improvement  over  last  year  is  likewise 
the  chief  characteristic. 

lARStSQg  OF  PACmo  BOADS. 


Octeibtr. 


Canadian  PaclOo.. 
Northern  PaclDo... 
Klo  Oranda  Weat.. 

.    Tota] 


18BI. 

$~ 

3,002,000 

8,070,605 

282,660 


6.33S.06S 


1890. 

I 

1,786.417 

2,922,820 

190,800 


1.880,067 


1889, 


•  Ntw  Bmnswlck  not  Included. 


« 

1,707.000 

2,886,102 

156,688 

1,617,888 


1888. 


t 

•1.318,700 

2.200,668 

116.219 

8,764.605 


1887. 


•1,283.988 

1,671,881 

187,176 


3,078.022 


1888. 


•1,077.030 

1,113.887 

112,687 


2.833,981 


The  trunk  line  and  Middle  Western  roads  also  show 
improved  results  as  a  rule.     Out  of  61  roads  from 


Atcli  Top.  &S.  Fe... 

li'dsj'ntlyowu'd.ia. 

St.  L.  ifeSan  Fr.an... 

R'daj'tlyown'n.13. 

B.&O.— LinesE.Oli.R. 

LinesWestofOh.Blv 
Biilt.  &  Oliio  Boutliw- 
Birm'ham  &  Atlautio 
Buff.  UocU.  &  Pitta. . . 
Burl.  Ced.  Rap.&  No. 

Canadian  Paciflo 

C.Fear&Yad.  Val... 

Ctiar.  Cin.  it  Chic 

Char).  Sumter  &  No. 
Chattanooga  Union.. 
Clieaaneake  &  OUio.. 
Ches.  O.  &  So.  West'u. 
Chic.  ifcEaat.  Illinois. 
Chic.  MUw.&et.  P... 
Chlo.  Peo.  &  St.  Louis 
Chic.  R.  Isl.  &  Pac... 
Chlo.  at.  P.  &  Kan.  C. 
Chlo.  A  West  Mloh... 
Cin.Georg.  &  Ports . . . 

Cln.  Jack.  A  Mack 

Cln.N.  Orl.&Tei.P.. 
Ala.  Gt.  Southern. . . 
N.Orl.  *  Northeast 
Ala.  A  Vicksburg. . 
Vloks.Shrev.&Pao.. 

C1n.  Northwestern. . . 

Clnn.  Ports.  &  Vlr... 
Col.  A  Mayevllle... 

Cln.  Wab.  A  Mich.... 

CleT.  Akron  A  Col — 

ClaT.  Cln.  Ch.  ABt.  L. 
Peoria  4  East.  Div. 

Cleveland  A  Marietta 

Colorado  Midland 

Col.  Hock.  Val.  A  Tol. 

Col. Shawnee*  Hook.. 

Current  River 

Denv.  ABIoGrande.. 

Des  Moines  A  North. 

Dea  M.  A  N'western. . 

Det.  Bay  City  A  Alp.. 

Oct.  Lansing  A  Nor  . . 

Duluth  A  Wlunlpeg.. 

B.  Tenn.  Vs.  A  Oa 

Evans.  A  Indianap. . . 

Evansv.  A  T.  Haute. . 

Flint  APereMarq... 

Florldft  Cent.  A  Pen.. 

Fort  Worth  A  Bio  G.. 

Ga.  South.  A  Florida. 

Or.  Rapids  A  Indiana. 
Cln.  Rich.  A  Ft.  W.. 
Other  lines 

tOr.  Trunk  ot  Canada 
tChls.  &  Or.  Trunk. 
tDet.Gr.  Hav.AMU 

Gulf  A  Chicago.. 


1S90. 


Increase  or 
Decrease. 


3,128.402 

3,149,645 

174,184( 

162,294 

773,103 

693.489 

170,323 

159,237 

1,774,478 

1,714,919 

51,^.499 

518.2i)8 

243,306 

219,555 

4,591 

6,778 

276,150 

227,331 

456.573 

387,470 

2,002.000 

1,766,447 

57,629 

59.823 

18,000 

17,671 

24,115 

12,234 

8,852 

10,179 

837,613 

705,733 

229,913 

213,515 

352,327 

342,807 

3,476,656 

2,905,771 

115,488 

77,065 

1,739,477 

1,756,431 

461,4o3 

428,314 

162,332 

155,914 

7,297 

7,187 

60,292 

63,241 

407,483 

413,290 

191,866 

185,173 

125,699 

107,117 

82.613 

70,338 

78,521 

68,557 

a,062 

1,733 

25,318 

19,797 

1,005 

843 

70,800 

55,307 

88,073 

77,437 

1,219,974, 

1,26J,071 

154,261 

150,402 

32,915 

31,830 

170.686 

157,906 

338,982 

316,683 

70,157 

36,146 

13,848 

14,677 

847,900 

838,000 

11,733 

11.258 

22,436 

22,781 

28,452 

36,319 

123,234 

113,341 

8,18C 

5,329 

695,42) 

704,080 

31,999 

30,872 

103,69« 

98,453 

255,83£ 

254,942 

127,40£ 

96,730 

50,709 

36,109 

69,79( 

66,501 

223,601 

232,204 

45.09] 

43,137 

18,825 

19,245 

2,114,692 

2,050,415 

355,672 

381,600 

131,097 

128,533 

5,549 

4.143 

Miieaga. 


1891.   1890. 


+278,757 
+  11,890 
+79,914 
+  11,586 
+  59,559 
—2,799 
+23,751 
—2,187 
+48,819 
+  69,103 
+235,553 
-2,199 
+  329 
+  11,881 
—1,327 
+  131,910 
+16.398 
+9,520 
+570,8S5 
+  38,423 
—16,954 
+  33,139 
+  6,418 
+  110 
—2,952 
—5,807 
+  6,693 
+18,582 
+  12,275 
+9,964 
+  329 
+5,521 
+  162 
+  13,493 
+  10,638 
—43,097 
+3,859 
+685 
+  12,780 
+  22,299 
+  34,011 
—829 
+9,900 
+475 
—345 
—7,867 
+  9.893 
+2,851 
—8,659 
+  1,127 
+6,243 
+  897 
+  30.673 
+  20,600 
+3,289 
—8,603 
+  1,654 
—420 
+  64,277 
—29.028 
+  2,564 
+  1,406 


6,536 
587 
1,328 
536 
1,305 
647 
281 
22 
304 
1,083 
5,731 
336 
175 
139 
43 
970 
398 
436 
5,721 
316 
3,408 
854 
i89 
42 
344 
336 
295 
196 
143 
170 
8 
106 
19 
206 
194 
1,587 
351 
105 
350 
327 
161 
82 
1,037 
42 
115 
332 
323 
85 
1,331 
153 
169 
627 
629 
113 
285 
428 
86 
62 
3,490 
335 
189 
62 


6,527 
582 

1,329 
526 

1,238 

647 

281 

22 

304 

1,046 

5,568 
33S 
175 
79 
43 
931 
398 
436 

5,659 
316 

3,339 
863 
489 
42 
344 
336 

196 
143 
170 
8 
106 

19 
165 
194 
1.632 
351 
105 
288 
325 
153 

82 
1,499 

43 
116 
233 
323 

81 
1,295 
153 
159 
627 
574 

90 
285 
419 

86 

63 

3,487 

335 

189 

62 
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jrant«  of  Road. 


Ot.  JTo.— 8.P.  M.  AM 
£Mtern  of  Uiun... 
HontHiin  Coatrul.. 

Hum>>Ktun  &  SUou  .. 

lUiiiols  (Jeiitral 

Ind.  Doc.  Jt  cjiiinoy.. 

Intoriisl'l  A  (it  No 

Iowa  Central 

Iron  Uailwiiy 

Kauawliii  A  MIoli .. 

Kan.C.  (Mill.  ASpr.. 

Kan.  i;.  Ft.  H.4^felu.. 

Kan.  C.  Moiii.  &  Blr. 

Kookiik  cS>  \VB.itoru. . . 

LalceKiie  All.*Ho... 

Lake  lOrle  A  Woitcrn. 

Lplilitii  A  Uuil.  Kiver. 

I-lttle  K.iok  Jk  -Mom.. 

Loni?  Islund 

Loiisv.  Kvani.  AHt.L 

LouUv.  A  NuslivlUfi.. 

Louis.  N.  All).  jtC'iiio 

Lou.  N.  Oil.  A  Tallin. 

LouUt.  8t.  L.  a  T6.X. 

Lynohb.  A  Oiirbam . 

Mempli.  A  Oliur'utou 

Maxicau  Uoutral 

Mnxloan  National 

fUoiloan  Railway... 

Milw.  L.  SlioreA  W.. 

Milw.  A-Voithern.. .. 

Minora!  Uitnw 

Minn.  A  St.  L'liils     . 

Minu.at.P.AS.SteM. 

M).  Kau3.  A  To  I.  ays. 

Mo.  Pac.  Alnm  Mt.. 

*MoblloABli  lulneti'm 

Mobile*  Ohio.... 

Hoeh.Chatt.  A8t.  L.a 

N.  <">rlL'aus  A  .South'u 

N.Y.Cjn.&Uiid.  Kiv. 
Rome  Wat.  A  Ogd 

M.  Y.  *  Northern..... 

K.  Y.Ont.  A  West.... 

Kortolk  A  Western.. . 

Northern  Paoltlo 

Ohio  A  Ml83l«3lnpl.. 

Ohio  Elver 7. 

Ohio  Southern 

Peo.  Doo.  A  Evansv. 

Pltt.9.  Marion  A  Chic. 

Pitta.  Shea.  A  L.  Erie 

PUt3b.  AWo.stern.... 

Prc^cott  A.Airlz.Ceut. 

Quln.  OaiiihaAK.C. 

Richmond  ADauville 

Virginia  Mid.  Div. . 

Char.  Col.A  A.Div.. 

Col.A  Greenv. Div. 

West.  No. Car.  Div.. 

Georgia  Pac.  Div... 

Wash.Ohlo&W.Diy. 

Ashe.  A  Spar.  Div.. 

Rio  Grande  Western 

Bag.  Tuscola  A  Huron 

Bt.  L.Alt.  AT.  H.  Bra. 

6t.  Ixiuis  Soiithwes'u. 

8t.  PaulADuluth.... 

Ban  Fran.  A  No.  Pac. . 

Bay.  Amor.  A  Mont.. 

Sioux  City  A  North.. 

South  Carolina 

Tennossoo  Midland.. 

Texas  A  Pacific 

T»T.  Sab.V.A  .Vorth.. 
Tol.  A.  Arb.  A  N.  Mich 

Tol.  Col.  A  Ciuu 

Tol.  A  Ohio  Central.. 

Tol.  Peo.  A  Wo»t 

Tol.  St.  L.  A  K.  City  . 
Wab»3h  (consul,  ays.) 
W.  Va.  Cent.  A  Pitts. 
West.  N.  Y.  APenn.. 
Wheel.  A  Lake  Erie. . 
Wisconsin  Central.  .. 


SroM  Mamtngi. 


MUtofff. 


189L 


3 
1,801.427 

ii7,«ai 

17.500 

l,SO!>.937 

4 1, -2!)  4 

400,178 

iai,8y7 

3,001 
32,57!S 

ao,6 10 

."100,07(1 

i3i,7;» 

30,705 

7,77.1 

304, 092 

31,781 

88,180 

331,123 

151,^51 

l,037,.5«3 

ii7l,73u 

471,111 

40,'i.)5 

13,116 

157,4fi2 

772,887 

3  ■)  4,957 

3  t7,'.>»7 

335,,'534 

178,310 

13,-2a,H 

208,021 

287,-20l 

1,120.870 

2,752,15.- 

24,021 

347,93>J 

49 1 ,980 

14,870 

3,819,151 

3.U,303 

48,355 

297,52 

817,390 

8,070,30.'. 

410,071 

8'J,20U 

61,29 

03.808 

4.592 

33,284 

204,146 

10,0J8 

25,817 

615.000 

201,000 

101,200 

89,300 

101,200 

208,30i)| 

15,9201 

13.900 

262.5.^)0' 

14,762' 

147,000, 

554,890 

248,373' 

90,9311 

69,3571 

43.0i;o, 

1S2,000 

22,340 

891,611' 

5,t53| 

90,48ll 

81,111 

145.871 

91,34'i 

183,703 

1,333,031 

99,343 

343,200 

123,177 

453,075 


1800, 


1,330,132 

75,«552 

108,946 

10,0.54 

1,754,033 

38,581 

472,307 

18ii,447 

3,201 

31, SOS 

44,089 

451.073 

iKi.as-* 

40.057 

6,013 

270,143 

34,011 

70,232 

3)7,222 

142.182 

1,788,020 

250.832 

330.970 

39,199 

15,139 

180.111 

500.32  i 

325,970 

385,91-' 

390.301 

140,459 

11,508 

170,362 

200,4  41 

1,062,70' 

2,4.33,482 

22,O0C 

325.701 

477,061 

14.609 

3,278.011, 

35j,23j 

41,0Ui 

237,928 

739,14 

2,92-2,82 

390, 16-- 

62.2  j: 

59,814 

6y,l.")« 

3.328 

24,588 

215,108 

12,085 

27,135 

583,700 

220,900 

105,101) 

86,700 

9  4,900 

172,4.50 

13.800 

13,000 

190,800 

11.713 

141.710 

489,108 

173,013 

91,431 

51,738 

41,066! 

180,9221 

18,6731 

801,493 

5,917 

92,5.371 

28,7621 

153,017' 

93,283 

151,219 

1,278,076 

103,840 

320,030 

110,688 

337,081 


Inertcue  or 
Dteretut. 


Total  (147  roads).  .  58,058.545  53,492,548  +4,565.997  100.023  '97,5  W 


t 

+  271,308 

+73,726 

+8,682 

—3,154 

+53.4S1 

+2,733 

+  17,371 

+  14,440 

-203 

+1,00 

—13,449 

+  4S,805 

+  18,370 

—302 

+  1,162 

+23,549 

+770 

+  18,137 

—6,099 

+  12,372 

+  148,665 

+  14,898 

+  137,415 

+7,03ii 

—2,343 

—2,949 

+203,561 

+5^,987 

—38.021 

—60,787 

+37, -.81 

+  1,730 

+38,262 

+86,760 

+67.16a 

+298,076 

+  1,802 

+22,238 

+  14,915 

+287 

+540,2351 

-1,720 

+  8,43H 

+49,  -,93 

+  58,230 

+  147,085 

+1.3,60  i 

+3,918 

+  1.451 

—3,351 

+  1,234 

+  10,890 

—10,902 

+4,003 

—1,338 

+31,300 

—19,300 

—  4,200 
+2,600 
+8,300 

+  35,850 

+2,120 

+300 

+71,750 
-13,049 
+5,350 

+  65,482 

+  75,360 
+  5,497 
+7,619 
+  1,334 
+1,078 
+4,167 

+33,116 
-464 
—2.056 
+  2,349 
—7,743 
+  1,203 

-1-29,544 

+55,555 

—  1,497 
+  14,170 
+  12,489 
—83,386 


1801.  '  1800 


8,078 

711 

333' 

05 

3,834 

153 
835 ' 
497 1 
20 ' 
142 
163, 
871' 
378 
1431 

eii 

723 

uo' 

135| 

381 

373. 

3,850' 

837 

800' 

121 

114 

330 

1,803 

1.313 

321' 

741! 

862: 

17] 

383 

805 

1.677 

5,24' 

150 

087 

810 

63 

1,407 

623 

01 

423 

1,10) 

4,356 

623 

209 

140 

251 

35 

154 

837 

73 

134 

1,112 

355 

393 

398 

398 

586 

SO 

70 

446 

67 

343 

1,322 

350 

160 

190 

90i 

33.1 

135 

1,497 

38 

386' 

73 

333 

347 

451 

1,924 

152 

640 

337; 

867; 


8,032 
71 
179 
05 
2,875 
152 
825 
497 
39 
142 
183 
671 
273 
148 
61 
722 
90 
135 
381 
373 
3,248 
537 
800 
121 
114 
330 
1,527 
1.218 
293 
699 
303 
17 
303 
805 
1,775 
5,200 
150 
0S7 
810 
65 
1,405 
029 
61 
423 
1,017 
4,065 
023 
209 
140 
231 
23 
83 
307 
73 
134 
1,075 
355 
393 
398 
392 
806 
50 
70 
876 
67 
342 
1,222 
347 
160 
175 
96 
813 
135 
1,497 
38 
286 
72 
235 
247 
451 
1,921 
131 
640 
237 
867 


•  Only  three  weeks  of  October  In  each  year. 

1  For  Ave  weeks  cnling  October  31. 

a  In  the  company's  statement  the  Western  *  Atlantic  earnings  ore 
'"^ludod  t:je  present  year,  but  not  last  year.  We  have  arbitrarily 
added  «1 25,000  to  the  1890  total,  so  as  to  cover  the  Western  A  Atlantic 
»nd  make  the  basis  of  comparison  the  same. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  OCTOBER  31, 


Kame  of  Itoad. 


Atch.  Top.  *  San.  Fe. . . 

Roads J'ntly  own'd,  I9. 

8t.Loui.i  A  San  Fran. . 

Roads  I'ntiv  own'd.Hi. 
Bal.AO.-LinofE.Oh.R. 

Weatof  Cihio  River 

Bait.  A  Ohio  Southwest. 
Birmingham  A  Atlantic. 
Buff.  Riich.  A  Pittsburg. 
Burl.  Ccd.  Rap.  A  Nor.. 

Canadian  Piiclllc 

Cape  Fear  A  Yad.  Val.. 
Charleston  Cin.  A  Chic. 
Char.  Sumter  A  North'n 

Chattanooga  Union 

^esapeake  A  Ohio 

Chesap.  Ohio  A  Southw. 

Chicago  A  East.  Ill 

Chic.  Mllw.  A  St.  Paul 
Chic.  Peoria  A  St.  Louis 
Chic.  Rock  Isl.  A  P.-ic  .a 
Chlo.  St.  P.  A  Kan. City. 
Cblo.  A  West  Michigan. 

Cln.  Qeorg.  A  Porta 

Cm.  Jackson  A  Mack 


1891. 


27.404,452 

1,425,844 

5,093,998 

1,395,974 

15,951,52' 

4,.598,825 

2,039,174 

42,094 

2,338,172 

3,091,408 

16,284,700 

437,932 

130,465 

108,715 

83,652 

7,202.169 

1,930,989 

3,105,851 

23,354,627 

951,071 

14,141,302 

3,781,848 

1,468,869 

57,591 

617.388 


1800. 


25,812,749 

1,376,984 

5,378,214 

1,348.8.50 

15,573,164 

4,720,226 

1,938,968 

65,097 

1,808,870 

2,679,032 

13,749,335 

459,737 

108,791 

60,114 

96,749 

6,399.6  40 

1,745,932 

2,689,132 

21,700.584 

588.372 

14,287,885 

3,809,556 

1,329,690 

66.357 

563.776 


Inertatt. 

Deereate 

$ 

S 

1,591,703 

48.860 

317,784 

47.121 

1  378,363 

130,601 

120,208 

22,103 

529,502 

414.836 

2,535,303 

28.195 

23,874 

43,601 

13,097 

802,529 

185.037 

416,719 

1,948,083 

862,690 

146,833 

172.292 

137,179 

1.334 

43.612 

Ifant  0/  Aocwt. 


Cln.  N.O.  A  TsxM  F>e.. 

Ala,  Great  Southern. . 

N.O.  A  Northo-istern.. 

Alabama  A  Vleksliurg. 

VIokBb.Shruv.  APao.. 

C^nn.  North wMMm 

CInn.  Forls.  A  Virginia. 

ColiimliUK  A  Mavsvllle 
Cln.  Wabash  A  Mlrhlfcan 
("love.  Akron  A  (Jol.... 
Clev.  Cln.  (;iilc.  A  St.  L. 

Peoria  A  Eastern 

Clove.  A  .Marietta 

(Jolorado  Midland 

(•ol.IIock.  Val.  A  Toledo 
Col.  Shawnee  A  llock 

(Current  Rlvnr 

Uenv.  A  Rio  Grande. . 
Des  Moliius  A  North'n 
IJes  MdIuos  a  N'orthwost 
Del.  Bay  (Jity  A  .Mpuna. 
Dot.  Lausing  A  North'n. 

lluluth  A  Wiiinlpog 

KasCTeuu.  Va.  SlQh  ... 
Evansv.  A  Indianapolis. 
Evansv.  A  Terro  Uauto. 
Flint  APere  Marquette, 
norldti  Cent.  A  Pcnln.. 
Fort  Worth  A  Rio  Or... 

(i^  Southern  A  Fla 

Or.  Rapids  A  Indiana. . . 

Cln.Rloh.A  Ft. Wayne. 

Other  lines 

Or.  Ti'unk  of  Canada... 

Chic.  A  Gr.  Trunk 

Dot.  Or.  H.  A  Mllw.... 
Groat  .Sor.  St.  P.  M.A  .M. 

Eastern  of  M 

Montana  Central 

Quit  A  Chicago 

HuiUD^ton  A  Hhouaud'h. 

Illinois  C.Mitral 

Ind.  Decatur  A  Qulnoy 
Int.  A  Great  Northern.. 

Iowa  Ooiitral 

Iron  Bivilway 

Kanawha  A  .Micliigan  . . 


1801. 


Kiiu.  City  Clin.  A  Sjir... 
Kansas  C.  Ft.  8.  A  .Moui. . 
Kan.  City  Mem.  A  Bir.. 

iCeokuk  A  Western 

L.  Erie  Alliance  A  Bo... 
Lake  Erie  A  Western... 
Lehigh  A  nudson  River 
(kittle  Rock  A  Memphis. 

Long  Island 

Loafev.  Evansv.  A  St.  L. 
Louisville  A  Nashville.. 
Loulav.  N.  Alb.  A  Chic. . 
LouUv.  N.  Orl.  A  Texas. 
Louisville  St.  L.  A  Texas 
Lynchburg  A  Durham.. 
Memphis  A  Charleston.. 

Mexican  Central 

.Mexican  National I 

Mexican  Railway I 

.Mllw.  Lake  8h.  A  West. 
Milwaukee  A  Northern. 

Mineral  Range 

Mlnne<ipolia  A  St.  Louis 
Minn.  St.  P.  A  8.  Ste.  M. 
Missouri  K.  A  Tex,  sya.. 
Mlsso.  Pac.  A  Iron  Mt: 
Mobile  A  Birmingham. 

Mobile  AOhio j 

Nashv.  Chat.  A  St.  Louis 
N.  Orleans  A  Southern..' 
N,  Y,  Cent. A  Hud.  Rlv.. ' 

Rome  Water.  A  Ogd.. 
New  York  A  Northern.. 
N.Y.Ontario  A  West'n.. 

Norfolk  A  Western 

Northern  Paclllc 

Ohio  A  Mississippi 

Ohio  River 

Ohio  Southern 

Peoria  Deo.  A  Evansv.. 
PitUb.  Marion  A  Chic. 
Pitts.  Shen.  A  L.  Erie... 
Pittsburg  A  Western  . . . 
Prescott  A  Ariz.  Cent... 
yuincy  Oiuaha  A  K.  C.i 
Richmond  A  Danville..  1 

Virginia  Midland  Div. ! 

Char.Col.  AAiig.  Div.. 

Col.  A  Oroenv.  Div... 

West.  No.  Caro.  Div.. 

Georgia  PaoiHc  Div  . .  1 

Wash.  Ohio  A  W.Dlv..! 

Aahcv.  A  Spar.  Div... I 

Rio  Grande  Western | 

Sag.  Tuscola  A  Huron. . I 
Bt.  L.  Alt.  A  T.II.  Br'ohs 
St.  I,ouis  Southwestern. 

St.  Paul  A  DiUuth 

San  Fran.  A  No.  Paclhe. 
Savan.  Amer.  A  Mont.. 

South  Carolina 

Tennessee  Midland 

TezasA  Paoiuc 

Tex.  Sabine  Val.  A  N.  W. 
Tol.  A.  A.  A  No.  Mich... 
Toledo  (Jolumb.  A  Cin.. 
Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City.. 

Waba«h 

West  Va.  Cent  A  Pitts.. 
Westi'rn  N.  V.  A  Pcnn.. 
Wheeling  A  Lake  Erie  . . 
Wisconsin  Central 


3,ni4.35S 
1,81 6,040 
9.50,881 
825,441 
601,983 
17.888 
304,696 
10,410 
0l3,18fl 
791,707 
11,135,217 
1,383,488 
286,441 
1.696,850 
2,712,840 
484,453 
128,897 
7,073,858 
107,371 
10,),213 
380.747 
1,017.888 
62,371 
3,8'I0,5H« 
283,583 
073,721 
2.426,752 
1,181,820 
230,514 
020.804 
2,023,319 
377,100 
187,789 
18,201,810 
3,0)9,293 
1,001,2/9 
8,8  13.004 
878,511 
1,058,000 
32,114 
140,101 
15,112,092 
391,907 
3,204,219 
1,439,558 
28,6141 
269,2801 
200,036 
3,895.830' 
aC2,723| 
331,506 
61,710 
3,871,008 
318,223 
580,815 
3,531,811 
1,294,498 
10,609, «90: 
2.394,690 
2,954.454 
382,048 
140,063 
1,2.17,283 
6,025,889 
3,495,53s 
3,.i97,901 
2,998,383 
1,432,2^1 
113,325 
1,457,416 
1,976.873 
7,640,593 
20,880,738 
212,703 
2.833,755 
3,8u4,03l 
137,862 
32,837,032 
3,335,012 
431.338 
2,548,233 
7,505,804 
20.508,097 
3,522,181 
572,412 
433,410 
731,898 
37,634 
277.364 
1,887,107 
116,686 
215,546 
4,972,000 
1,908,639 
797,748 
688,101 
887,580 
1,824,370 
133,775 
135,033 
2,149,508 
92,111 
1,108,829,' 
3,478,807 
1,438,740' 
739,208 
416,428 
1,390,586 
168.896 
6,706,794 
37,639 
859,589 
282,658 
1,222,320 
798,583 
1,550,740 
11,402.035 
920.408 
3,046,012 
1,078,241 
4,248,617; 


1890. 

8,083.86.1 
1,601,175 
1.018,831 
846,228 
485,870 
16,736 
180.100 
8,0.50 
800,284 
703,548 
10,038.758 
1,242.390 
272,341 
1,859,247 
2,484,146 
352,553 
144,190 
7,194,395 
99,312 
181,236 
449,538 
1,016,096 
41,405 
6,141,597 
249,90-' 
879,130 
3,458,431 
955,756 
147,586 
59J,670 
2,218,102 
396,192 
18*,3S5 
16,823,877 
3,147,511 
916,'255 
7,784,343 
561,233 
909,300 
34,168 
136,623 
13,607,300 
372,073 
3,310,380 
1,38'J,'232 
30.734 
276,930 
337,080 
3,997,438 
980,283 
893,358 
57,037 
2,539,638 
305,182 
459.501 
3.334.861 
1,079,601 
15,833,618 
2,187.042 
2.313,301 
330,799 
87,036 
1,49.1,204 
8,195,581 
3,007,440 
3,124,486 
3,319,115 
1,315,034 
101,453 
1,221,070 
1,081,031 
7,240,55  4 
20,828,447 
202,156 
2,751,843 
3,108,605 
119,250 
30,075,104 
3,341,772 
433,092 
2,033,311 
7,060,423 
19,522,161 
3,480,328 
866,878 
4)3,777 
660,901 
31,125 
318,326 
1,872,699 
103,744 
209,174 
4,709,400 
1,873,402 
779,579 
697,879 
80J,677 
1,510,225 
1'25.215 
123.056 
1,827,070 
86.128 
1,0^7.908 
3,249.348 
1,236,491 
672,801 
306,975 
1,264,08  7 
168,733 
8,839,513 
42.574 
952,983 
253,953 
1,235,424 
784,061 
1,316,383 
10,862,472 
801.810 
3,015,303 
973,149 
4.371,907 


XiwrsoM. 


Total  (146 roads)....  461,837,442  436,332,041  28,863,43»i3.168,088 
Nst  Increase ' I ■■  33,S04,80H     


16,«<n 
•31 

18,40« 

3,300 

112,902 

88,310 
178.461 
146,108 

14,100 
137,803 
228,694 
331,000 


8,050 


81.772 
17,066 

'33,653 
04,805 


208,861 

102,928 

30,124 


6,384 


55,024 

1,048,662 

317.'278 

140,300 


3.781 

1,503,392 

19,334 


89,384 


31,210 

4,632 

132,222 

41,011 
101.341 
168,950 
214,337 
778,272 
207.648 
641,150 

51,849 

53,027 


830.328 
428,098 


117,197 

14.872 

236,346 

315.8  44 

400,044 

52,289 

10,549 

82.110 

755,44b 

18,606 

2,761,978 


509,922 

445,331 

985,938 

41,353 

5,534 

29,6331 

70,995 

6,509 

68,538 

14,408 

7,942 

6.372 

262,600 

30,'237| 

18,167 

86,903 

84,143! 

8.580 

11,977 

822,438 

^,988 

80,923 

229,521 

252,249 

86,407 

109,453 

128,499 

163 


33.7(,3 


12,502 
234.383 
539.813 
118,508 

30,809 
103,003 


60,100 
8S,04t 

ia.7i9 


15,39* 
130,697 

iiieos 

08,841 


275,028 


191.788 
19,002 

62i',76i 
88,218 


2,092 


28,161 


3.096 
7,700 

07,041 
101,605 

17,540 


301,081 


36,685 
321.027 


6,760 
6,751 


0,578 


132.718 

4.035 

93,301 


I'islzM 


•  Only  thrse  weeks  of  October  In  each  rear. 

a  rot  January.  February  an  1  .4 aroh  dsures  are  aotoal  torboth  years, 
but  for  rest  of  period  estimated. 


698 


THE    CHRONICLE. 


[Vol,  Lni. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Mr.  Edward  O.  Leech,  the  Director  of  the  Mint,  has  sub- 
mitted to  the  Secretary  of  the  Treasury  a  report  of  the  opera- 
tions of  the  mints  and  assay  offices  for  the  fiscal  year  ending 
June  30  1891  and  through  his  courtesy  in  furnishing  us  witn 
advance  sheets  we  are  able  to  give  the  rep  jrt  as  below. 

DEPOSITS  AND  PURCHASES  OF  GOLD  AND  SILVER. 

The  value  of  the  gold  deposited  at  tlje  mints  and  assay 
offices  during  the  fiscll  year  ^1891  was  |59.625,678  08,  against 
149,228,823  56  in  the  preceding  year,  an  increase  ol  »iu,d»o,- 

The"  depo-its  and  purchases  of  silver  agg/egated  71,869,- 
663•92  standard  ounces,  of  the  coining  value  of  $8,J,bdO,ia4  il, 
against  $43,565,135  15  in  the  preceding  year,  an  increase  of 

$40,065,019  16. 

COINAGE. 

The  coinage  executed  at  the  mints  was  the  largest  in  the 

hi»tory  of  the  Mint  in  this  country,  aggregating  119,547,»7( 

pieces,  valued  as  follows: 

'^  Fiec*$ 

Gold 1,414,164 

Silver  dollars 36,232,803 

BubsMl.aiy  silver 18,560,171 

Minorcolni  63  340,550 


Talue. 

*24,172,202  50 

36.23'2.802  00 

2,039,21H  35 

1,166,936  50 


lotal 119,547,877  $63,611,159  35 

The  seigniorage  on  the  coinage  of  silver  doUari.was  |6,231,- 
833  43,  and  on  subsidiary  silver  coinage  $92,434  48,  a  total  of 
$6,3:3.767  90.  ,   ,„,„ 

The  total  coinage  of  silver   dollars  under  the  act  of   187S, 
irom  March  1   1878  to  the  close  of  such  coinage,  has  been 
f878,166,793.     The  coinage  of  silver  dollars  under  the  act  of 
■July  14  1890  to  November  1  1891   has  been  $31,308,575,  a  to- 
.tal  coinage  of  silver  dollars  since  1878  of  $409,475,368. 
.  The  net  seigniorage  on  the  coinage  of  silver  during  the  thir- 
teen years  ended  June  30  1891   has  aggregated  $71,952,390  25. 
BARS  MANUFACTURED. 
In  addition  to  the  coinage,  gold  bars  were  manufactured 
during  the  last  fiscal  yeai  of  the  value  of  $81,165,541  77  and 
silver  bars  of  the  value  of  $8,437,657  65,  a  total  of  $39,603,199  42. 
MEDALS  MANUFACTURED, 

;  Medals  were  manufactured  at  the  Mint  at  Philadelphia  as 
follows  : 

Gold 191 

Silver 1,502 

Bronze 1,600 

■      •  Total.......' 3,293 

PURCHASES  OF  SILVER. 

•  The  amount  of  silver  purchased  under  the  act  of  1878  from 
Julj.l  1890_t6  Aujust  13  ;1890  aggfegafed" 3,108,199  47  stand- 
*rcl  ounces,  costing  $3,049,426  46,  an  average  cost  of  $1  09  per 
fine  ounije. 

:  '  The  total  amount  of  silver  bullion  purchased  under  the  Act 
of  February  28  1878  from  the  commencetpent,  March  1 1878 
to  the  end,  August  13  1890  was  333,635,576  ■  19  standard 
dunces,  costing  $308,199,260  71,  an  average  cost  of  $1  058  per 
^e  ounce. 

The  amount  of  silver  bullion  purchased  under  the  Act  of 
July  14  1890  from  August  13  1890  to  June  30  1891  aegre- 
j;ated  68,770,125  61  standard  ounces,  costing  $50,577,498  44,  an 
average  cost  of  $1  045  per  fine  ounce. 

The  total  amount  of  silver  purchased  during  the  last  fiscal 
year  under  b<'th  acts  was  56,878,325'08  standard  ounces,  cost- 
mg  $53,626,924  90,  an  average  cost  of  $1  04^^  per  fine  ounce. 

The  total  amount  of  silver  purchased  under  the  act  of  Julv 
14  1890  from  August  13  to  November  1  1891  has  been  66^- 
■C88,636  fine  ounces,  costing  $68,636,565,  an  average  cost  of 
$1  03  per  fine  ounce. 

•  RE-COINAGE  OF  TRADE  DOLLARS. 

'.  The  re-coinagp  into  silver  dollars  of  the  trade  dollar  bullion 
stored  at  the  mints  at  Philadelphia  and  New  Orleans  was 
commenced  in  June  of  the  present  year  and  the  total  number 
of  silver  dollars  coined  from  trade  dollar  bullion  to  November 
1  1891  has  been  $3,260,100.  It  is  expected  that  this  coinage 
will  be  completed  by  the  time  that  Congress  meets. 
COURSE  OF  SILVER. 

The  price  of  silver  during  the  last  fiscal  year  fluctuated  from 
$0964  to  $1  21  per  fine  ounce,  a  fluctuation  greater  than  in  any 
previous  year  of  which  we  have  knowledge. 

At  the  commencement  of  the  fiscal  year  the  price  of  silver 
in  New  York  was  $1  05  an  ounce.  The  price  had  advanced 
August  19  1890  to  $1  21  per  fine  ounce,  which  wns  the  high- 
est point  reached.  The  closing  price  June  80  1891  was 
$1  01^  per  fine  ounce.    The  price  on  November  1  1891  was 

^U  w5. 

The  average  price  of  silver  during  the  year,  based  upon 
U)ndon  quotations,  was  $1  OiU  a  fine  ounce,  and  upon  New 
York  quotations,  $1  05  3-10  a  fine  ounce. 

The  exports  of  silver  from  London  to  India  during  the  first 
nine  months  of  the  present  year  show  a  falling  off  of  over 
one-half,  as  compared  with  the  same  months  of  the  previous 
year. 

IMPORTS  AND  EXPORTS. 

•«7^^.«"?ai'"^u.',^''l.'^''y®'^P'"^'  ^•*"ig  the  fiscal  ye»r  was 
•o/,»40,7es,  while  there  was  a  gain  of  silver  by  excess  of  im- 
ports over  exporte  amounting  to  $3,745,365. 

•  The  loss  of  gold  by  export  was  materially  larger  during  the 
last  year  than  m  any  recent  year.  The  heavy  movement  com- 
menced m  February  of  the  present  year  and  did  not  ceaM 


until  the  close  of  July.  The  total  amount  exported  during 
that  period  from  the  port  of  New  York  was  $70,233,494  31. 

The  Director  treats  in  detail  of  the  movement  and  points  out 
some  of  the  causes  operating  to  produce  it. 

It  is  gratifying  to  report  that  a  return  movement  of  gold  is 
well  under  way,  which  has  aggregated  since  July  1  up  to  Nov. 
1  1891  $31,580,448,  and  which  it  is  believed  will  continue 
for  some  months. 

EARNINGS  AND  EXPENDITURES. 
The  total  earnings  of  the  mints  and  assay  offices  from  all 
sources  was  $7,650,539  63,  and  the  total  expenditures    and 
losses  of  all  kinds,  $1,661,139  83,  a  net  profit  of  earnin,:is  over 
expenditures  of  $5,989,389  79. 

PRODUCT  OF  GOLD  AND  SILVER, 
The  mines  of  the  United  States  yielded  during  the  last  year 
precious  metals  as  follows  : 

Fine  ounce*.  Com.  value.       Coining  value. 

Gold 1,688,830  $32,845,000  *32,845.000 

Silver 54,600,000  57,225,000  70,464,645 

The  product  of  the  mines  and  reduction  works,  including 
the  gold  and  silver  contained  in  foreign  material  reduced  in 
the  United  States,  for  the  same  year  wa»  : 

Fineoiinees. 

Gold 1,838,306 

Silver 64,920,927 

The  product  of  gold  and  silver  in  the  world,  based  upou  re- 
turns to  the  Director  of  the  Mint,  has  been  for  a  series  of 
years  as  follows  : 

Product  of  gold  and  silver  in  the  world  for  the  calendar 
years  1873-1890  : 

Fine  ouncet 

Calendar  yean.       Gold.  (Troy). 

1873 f96,-'00,000  ?63.2ti7,000 

1874  90,750,000  55,300,000 

1875 97,o00,(.00  62,262,000 

1 876 103,700,000  67,753,000 

1877 114,000,000  62,048,000 

1H78     119,000,000  73.476,000 

1879 109,000,000  74,350,000 

1880  106,500,000  74,791,000 

1881  103,00(1.000  78,890,000 

1882     102,000,000  86,470,000 

1883'       95,400,000  69,177,000 

1884 101,700,000  81,597,000 

1885     108,400,0110  91,652,000 

1896      106,000.000  93,276,000 

1887       105,775,000  96,141,000 

1888'  110,244,000  103,888,000 

1889'     122.438,500  123.500,000 

1890' 116,009,000  128,914,000 


Silver, 

Oommereial 

value. 

$82,120,000 

70,673,000 

77,578,000 

78,322,000 

75,210,000 

84,644,<i00 

83,383,000 

85,036.000 

89.777,000 

93.230.000 

98,980,000 

90,1-17,000 

97,504,000 

92,772,000 

94,048,000 

102,185,000 

115,487,000 

134,886,000 


Coining 

calue. 

$81,-00,000 

71,">00,000 

80,500,000 

87,000,000 

31,000,000 

9.i,000.000 

96,000,00$) 

96,700,000 

102,00l),000 

1 1 1 ,300,000 

115,300,000 

10"), 300,000 

118,500,000 

120.o00.000 

124.304,000 

140.7-<4,000 

159,678,000 

160,677,000 


WORLD'S  COINAGE, 
The  coinage  of  gold  and  silver  by  the  various  countries  of 
the  world  (including  re-coinages),  so  far  as  reported  for  the 
last  year,  aggregate : 

(Jold.. .:...... $149,118,959 

SUv«r...-. 131,980,621 

STOCK  OP   MONEY  IN  THE  UNITED  STATES. 
Tbe  Director  estimates  the  stock  of  metallic  money  in    the- 
United  States  on  November  1  1891  to  have  been  : 

Gold $671,139,531 

Silver 539,241,624 

Total $1,210,381,155 

GOLD  AND  SILVER  USED  IN  THE  ARTS. 

The  value  of  the  precious  metals  used  in  the  industrial  arts 
in  the  United  States  during  the  last  year  was,  aporoiimately 
—gold,  $18,000,000,  silver,  $9,000,000;  of  which  $10,700,000 
gold  and  $7,140,000  silver  was  new  bullion. 

LEGISLATION    RECOMMENDED. 

The  Directors  reviews  the  work  of  the  mints  in  the  re-coin- 
age of  the  uncurrent  silver  coins  in  the  Treasury,  under  an 
appropriation  of  $150,000  for  such  re-coinage  made  by  the  last 
Congress. 

The  beneficial  results  of  this  re-coinage  are  shown  by  the  re- 
duction in  the  amount  of  subsidiary  silver  coins  in  the  Treas- 
ury, the  amount  at  the  commencement  of  the  last  fiscal  year, 
all  of  which  were  classed  in  the  Treasury  statements  as  an 
"unavailable  asset,"  being  $22,805,225  while  the  amount  in 
the  Treasury  at  the  present  time  is  $15,196,379,  a  reduction  of 
$7,608,846. 

The  Director  recommends  that  a  permanent  annual  appro- 
priation for  re-coicage  be  made,  or  else  an  immediate  appro- 
priation of  $100,000  for  continuing  such  re-coinage. 

In  pursuance  of  the  authority  contained  in  the  recent  act 
of  Congress,  the  Director  has  had  prepared,  under  his  personal 
supervision,  new  designs  for  the  half-dollar,  quarter-dollar 
and  dime  which  are  believed  to  be  a  decided  improvement 
upon  those  now  in  existence.  It  is  expected  that  the  dies 
will  be  engraved  and  coinage  commenced  with  the  new 
designs  by  the  1st  of  January.  'With  a  liberal  appropriation 
for  le-coinage,  it  is  believed  that  a  large  amount  of  the  uncur- 
rent silver  coins  now  in  the  Treasury  can  be  converted  into 
new  coins  bearing  the  new  designs,  which  will  be  readily 
absorbed  in  circulation. 

NEW  MINT  AT  PHILADELPHIA. 

The  Director  reviews  the  recommendations  of  the  Depart- 
ment and  the  action  of  Congress  in  authorizing  the  purcha»e 
of  a  site  and  the  erection  of  a  new  building  for  the  Mint 
at  Philadelphia,  and  recommends  an  immediate  appropriation 
of  $800,000  for  the  purchase  of  a  new  site,  including  the  prep- 
aration of  the  plans  for  a  new  building. 

The  report  is  replete  with  valuable  statistics,  furnished  by 
foreign  governments  through  our  diplomatic  representatives^ 
covering  the  production,  coinage  and  movement  of  tofc 
precious  metals  in  foreign  countries. 
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Maverick  National  Bank.— Receiver  Beal  furnished  the 
following  na  tlie  state  of  tlie  Maverick  National  Banlc.  an 
iliown  bv  itM  Ixiokg  at  the  close  of  liuainess.  OctolH-T  81,  1891. 
We  add  tlio  ligures  for  September  25  for  comparbion  : 

■K8OUK0I8. 

Oefobtr  31. 

jD 

Time  loiing 2.749,fl81  00) 

Driiiand  Imiua 3,'116.017  00  ( 

I'lilli'it  ytatun  bond*  at  Wimhlngton 50.000  00 

Viilieil  8tnti>8  boiiilH  on  hand S3.65O00 

Sundiv  liouil  Hcooiiiit 722.047  85i 

Siiiulrv  liDiKl  account  No.  2 108,''04  73  > 

CuUi'd  bonds  for  re<loniptlon 10000> 

Kcalintalc 47.0J8  01 

Kiw  York  re»erv<>  iiKcnts 389.842  05 

ViMiiUuro  and  llxtiU'O  account 42.(WT  75 

Piiri.ir.v  linnks  793.5S2  41) 


September  26. 

6,492.231  67 
SO.OOO  00 
lO.bSO  00 

947,093  8U 


.('u<o  account 12.203  751 

IntiTcst  account 7,937  21  I 

ricmiuni 4,473  97  1 

t^civiiolifu  account 114  79j 

i:\iliangcs  (or  CIoarlng-House. 3:11,432  23 

fipc  ,ic 317,-38  80 

l..s.il  tenders 597.03000 

Euscrve  at  Washlneton  5  percent  hind..  2.230  00 

Otber  bills  and  checks,  etc 137,97240 


47,028  61 

90«,0!iO  00 

35,318  83 

1,04B,778  23 


32,530  04 

635,518  31) 
017,070  OK 
490,950  00 
2,2.^0  00 
119,00s  08 

Total 9,087,846  63        11,543,749  34 


LIABILITIES. 

Capital 400,000  00 

Surplus  fund 800,00000 

Proilt  and  loss 110,708  04 

Discounts 20,463  61 

Coiiiiuission  account 4  55 

riollt  tidcRraphlo  transfers 212  36 

Dividends. 100  00 

Deposits 2,951,992  92 

rertiried  checks.:... 48.029  54 

CVrlillcatc  of  deposit...; '. 110,578  74 

Banks  and  bankers ;........•..'..:.. .5,200,756  23 

riroulatlon .•...-.;...-..;.'.;....■.      45,000  00 


400.000  00 
800.000  00 
218.861  73 


1,614  86 

3,685.272  (i2)( 

498,756  OL" 

163,349  0(J 

5,730,895  04 

45,000  00 


Total....: '.: ........9,687,846  63        11,543,749  34 

■•  The  Boston  \Pb»f  o^  Novetnber  10  says  :  "  Comptroller  Lacey 
lef^  forl^ Washington «Moriday  night.  He  expressed  satisfac- 
tion'at '  the'  condition  fof  'the  bank,  saying  that  the  large 
amimirt'Sf  'caSh'on  liaifd  js^sopetliing  extraordinary  in.com- 
*  pafison  with  siiTiilar'*caaei.'*He  thoiight  the  whole  matter 
was  clearing  up  in  an  unexpectedly  fortunate  manner  that 
was  very  reassuring." 


'SaauctavtjE®0mmerctaI  %nQlisU  '^tws 


I  [rrom  our  own  correspondent.  ] 

London,  Saturday,  Oct.  31,  1891. 

The  directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  from  3  per  cent  to  4  per  cent.  During 
the  week  ended  Wednesday  night  gold  slightly  exceeding 
three-quarters  of  a  million  sterling  was  withdrawn  from  the 
Bank.  There  is  still  a  strong  demand  for  Russia,  Germany 
and  Egypt.  Next  week  it  is  expected  that  about  half  a  mill- 
ion sterling  will  be  shipped  to  Buenos  Ayres ;  and  nobody  can 
foresee  how  large  the  American  demand  may  become,  while 
now  the  usual  November  withdrawals  for  Scotland,  amount- 
ing to  about  three-quarters  of  a  million  sterling,  are  beginning. 
The  whole  stock  held  by  the  Bank  is  only  about  323^  millions 
sterling,  and  with  the  drain  that  is  going  on  the  fear  is  that 
it  may  be  reduced  in  a  few  weeks  to  a  point  which  would  ex- 
cite apprehension.  Yet  the  joint-stock  banks  withhold  co- 
operation from  the  Bank  of  England,  and  competition  for  bills 
in  the  outside  market  is  so  keen  that  even  since  the  rate  was 
raised  the  quotation  in  the  outside  market  is  only  3i^  per  cent. 
The  Bank  is  borrowing  for  the  purpose  of  forcing  up  outside 
rates,  and  if  it  does  not  succeed  it  is  quite  possible  that  we 
may  have  a  5  per  cent  rate  before  long.  Yet  considerable 
arrivals  of  gold  are  promised,  and  there  seems  no  danger  of 
any  real  stringency.  Upon  the  (Continent  money  is  both  plen- 
tiful and  cheap. 

There  is  a  report  here  that  an  Anglo-American  combination 
has  been  formed  to  force  up  the  price  of  silver,  and  a  leaflet 
is  being  circulated  to  show  that  the  consumption  now  exceeds 
the  production.  For  all  that,  the  market  is  lifeless.  There  is 
little  demand  for  India  and  not  a  very  large  demand  for  Spain 
and  Portugal,  and  speculation  here  is  quite  absent.  It  is  very 
doubtful,  therefore,  whether,  even  if  the  combination  has 
been  formed  and  is  as  strong  as  it  is  reported  to  be,  it  will  be 
able  to  effect  its  object.     The  price  at  present  is  44}^d.  per  oz. 

It  is  officially  announced  that  our  Government  is  informad 
that  the  Russian  Government  intends  to  prohibit  the  ex- 
port of  wheat,  oats  and  barley,  and  unofficially  it  is  said  that 
the  prohibition  is  delayed  only  until  the  second  instalment  of 
the  Russian  loan  in  Paris  is  paid  up,  which  will  be  on  Thurs- 
day next.  If  the  information  is  correct,  the  United  States 
will  practically  have  the  European  grain  market  at  its  com- 
mand, and  consequently  the  inclination  here  is  to  look  for  a 
fresh  outburst  of  speculative  activity  and  a  sharp  rise  in  prices. 
Indeed,  on  Tuesday  there  was  very  influ  ential  buying  and  a 


considerable  advance  In  prices,  but  when  the  New  York  Ex- 
change was  opened  lelling  orders  came  in  such  numbers  that 
the  market  broke  away,  and  since  then  there  ha«  been  much 
less  activity.  At  the  same  time  there  is  a  growinK  demand 
for  bonds  and  dividend-paying  Rhares  ;  and  probably  when 
your  elections  are  over  next  week  there  will  tje  a  marked  io- 
creaoe  in  speculation  here  if  support  in  lent  by  New  York. 
There  is  also  a  better  demand  for  British  railway  stocks,  and 
generally  a  more  confldent  feeling  is  entertained. 

At  the  same  time  anxiety  continues  respecting  Puds.  The 
immediate  diffii;ulty  weighing  over  that  market  is  the  dis' 
ordered  state  of  the  Siwnish  flnanceg.  The  Bank  of  .Spain 
borrowed  some  time  ago  a  million  sterling  from  the  Messrs, 
Rothschild  and  another  million  sterling  from  the  Banque  de 
Paris  group.  The  loans  fall  due  at  the  end  of  January,  and 
the  Bank  of  Spain  has  applied  for  an  extension  of  them.  At 
the  same  time  it  has  asked  the  Messrs.  Rothschill  to  lend  two 
or  three  millions  more.  By  the  act  passed  in  the  last  session 
of  the  Cortes  the  Bank  of  Spain  was  authorized  to  issue  notes 
beyond  30  millions  sterling— the  former  limit — on  condition 
that  it  kept  in  gold  and  silver  one-third  of  the  circulation. 
At  the  present  time  the  circulation  exceeds  SO}^  millions  sterl- 
ing, but  the  gol<l  and  silver  together  only  amount  to  about 
9^2  millions  sterling.  Tlie  Bank,  therefore,  while  increasing 
its  note  issue  has  not  complied  with  the  act.  Its  friends  argue, 
indeed,  that  it  has  money  with  its  agents  abroad  amounting 
to  nearly  a  million  sterling;  but  its  critics  reply  that  if  the 
money  was  free  the  Bank  would  have  called  it  in  and  so  com- 
plied with  the  act,  and  they  argue  accordingly  that  it  is  kept 
abroad  to  meet  liabilities  that  are  falling  due.  In  consequence 
the  notes  have  fallen  to  a  discount.  Gold  is  at  a  premium, 
ranging  from  1.0_to_15^py  cent,  according  to  the  kind  of  coin. 
English  sovereigns,  for  example,  are  at  a  premium  of 
al)ou"t  18Ji  per  -  cent.  The  object  of  -the  new  loan 
which  !  the  Bank  '  wishes  to .  raise  is  to  increase 
its  metallic  reserve  and  so  put  an  end  to  the 
discount  of  its  notes.  The  Messrs.  Rothschild,  however,  haTe"" 
refused  even  to  discuss  the  question  of  a  new  loan  until  the^ 
are  given  sufficient  security  for  the  re-pay  ment  of  the  existing  v 
loan.  As  yet  their  reasonable  demand  has  not  been  complied 
with;  but  it  is  assumed  that  an  arrangement  will  have  to  be  come 
to.  Messrs.  Rothschild  cannot  wish  to  ruin  the  Banjf/.agjJ 
therefore  must  renew  the  loan,  and  the  Bank  on  its  side  can- 
not hope  for  additional  assistance  unless  it  satisfies  the,  Messrs, 
Rothschilds'  demands.  A  prolongation  therefore  of  the  two 
loans  amounting  to  2  millions,  sterling  is  expected,  but  it  is 
very  doubtful,  indeed,  whether  an  additional  advance  will  be 
made,  for  it  would  be  at  once  followed  by  fresh  issues  of 
paper  and  a  fresh  depreciation  of  the  notes.  While  doubt 
exists  as  to  the  course  of  the  crisis  in  Spain  the  Farii 
market  will  remain  in  an  agitated  state.  It  is  generally  esti- 
mated'that  the  Spanish  securities  of  all  kinds — Government  J 
municipal,  railway  and  other  industrial  securities — held  in 
France — amoimt  to  about  160  millions  sterling.  The  matter, 
therefore,  is  of  very  grave  importance  for  France.  The  Por- 
tuguese crisis  is  as  bad  as  ever ;  there  is  no  improvement 
in  Italy,  and  the  condition  of  Russia  is  creating  grave 
alarm. 

The  new  Russian  loan  is  at  a  discount  of  about  2*^  per 
cent,  and  the  older  4  i)er  cent  loans  have  somewhat  giveA 
way  ;  yet  the  market  is  wonderfully  strong  considering  the 
news  from  Russia.  The  famine  there  is  terrible.  It  is  said 
that  the  peasants  are  refusing  loans  of  seed  on  the  ground  that 
they  would  be  unable  to  repay.  In  many  cases,  too,  they 
are  selling  their  cattle  to  buy  food  or  because  of  want  of 
provender,  and  in  large  numbers  they  are  leaving  their  homes 
to  escape  from  starvation.  Famine  fever  also  has  broken  out. 
As  yet  there  have  been  no  serious  political  distubances,  but 
careful  observers  fear  that  before  the  winter  is  over  very  grave 
troubles  will  arise.  In  any  case  the  financial  condition  (rf 
Russia  must  go  from  bad  to  worse.  In  Germany,  which  ii 
nearer  to  Russia  and  better  informed  as  to  what  is  going  on, 
the  very  gravest  view  is  taken,  and  Germans  have  been  sell- 
ing Russian  securities  upon  a  very  great  scale.  Even  the 
French  have  been  selling  for  a  week  or  two  past,  and  the 
probability  would  seem  to  be  that  before  long  there  will  be  • 
heavy  fall  in  Russian  securities.  It  is  generally  estimated 
that  the  French  holdings  of  Russian  securities  exceed  100  mil- 
lions sterling.  Germany  is  estimated  to  hold  about  three- 
times  as  much,  but  then  the  German  holdings  largely  consist 
of  industrial  investments. 
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The  condition  of  trade  here  continues  fairly  satisfactory. 
The  improvement  in  iron  and  steel  is  maintained,  and  there  is 
a  decidedly  more  hopeful  feeling  in  the  cotton  trade,  owing  to 
the  low  price  of  the  raw  material.  Of  course  the  famine  in 
Eussia,  the  bad  crops  elsewhere  in  Europe  and  the  breakdown 
in  South  America  have  all  somewhat  afifected  our  export 
trade ;  so  likewise  has  the  McKinley  tariff ;  but  there  is  a 
growth  in  other  directions  of  the  demand  for  our  goods,  and 
the  home  consumption  is  as  large  as  ever.  The  general  feel- 
ing in  commercial  circles  is  that  the  effects  of  the  Baring 
crisis  last  year  have  now  passed  off,  and  that  in  spite  of  the 
many  unfavorable  influences  abroad  there  will  be  an  expan- 
sion of  trade  in  the  coming  year.  India,  it  is  argued,  will 
benefit  so  much  from  the  increased  demand  for  grain  that 
her  purchases  will  augment,  and  the  impression  is  growing 
also  that  the  banking  crisis  in  Australasia  is  drawing  to  an 
end,  and  that  although  Australian  credit  in  London  is  not  as 
good  as  it  was,  the  Australian  trade  too  will  improve.  As 
an  indication  of  the  general  feeling,  it  may  be  mentioned  that 
although  the  shipping  trade  is  not  good,  new  orders  for  ships 
are  being  placed  in  Scotland  and  the  north  of  England. 

The  expected  prohibition  of  the  export  of  all  kinds  of  grain 
from  Russia  has  not  had  as  much  influence  upon  markets  as 
might  have  been  supposed;  the  wheat  trade  especially 
remains  quiet.  The  impression  here  is  that  the  American 
crop  is  so  good  that  it  will  sufiice  for  all  the  requirements  of 
Europe  with  the  contributions  that  will  be  made  from  other 
exporting  countries.  For  all  that,  it  seems  inevitable  that 
there  must  be  a  rise  in  prices  as  soon  as  European  farmers 
have  marketed  a  considerable  proportion  of  their  supplies. 

The  rates  for  maney  have  been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years  : 

IS91.  1890.  1889.  ISSS 

Oct.  28.  Oct.  29.  Oct.  30.  Oct.  31. 

^  £  £  i 

Cl«nl»tlon 85,427,270  21,803,555  24,513,880  24,898,435 

Public  <l»pO«ltt 4,492,332  3.551,913  4,089,135  6,393,411 

OtherdeposlU 23,703,8)1  29.043,504  25,389,357  26,818!5S6 

OoTcrnment  seourltlM 12,282,012  18,138.500  15,557,401  17,0  59.966 

OthefMCurltlOT 25,556,683  22,818,677  19,877,833  ig^OgS^OS 

BwerTS  13,248,701  11,603,907  12,078,020  11,841,344 

Oolnand  bullion 22,221,001  19,759,482  20,ri92,:l00  20.539,779 

Prop,  assets  to  llabllltles.per  ct.         38^  35  5-18  40^  37  15-I8 

Bankrate perct.   4(Oct.29)  S  6  5 

Consols  2J(  per  cnet 951-18  94  11-10  9813-18  9754 

«learln«-House  returns 109,621,000  163,788,000  151,890,000  157,023,000 

Hessrs.  Pixley  &  Abell  write  as  follows: 

Gold— Continental  and  New  York  Inquiries  continue,  and  of  th* 
*84U,000  the  Bank  lia-s  lost  since  our  last,  £320,000  has  gone  to 
America,  *2 10.000  has  been  shipped  to  E^ypt  and  £300,000  to  German  v 
Arrivals— Brazil,  £4.5,000;  Central  America,  £70,000:  Australia 
£32,000 ;  New  Vork,  £6,000:  Cape,  £55,000  ;  total,  £208  000  Bhin- 
meiits-To  Alexandria,  £110.900.  '        •  "  "•»'.  »^"o,wuu.    Buip 

Silver-There  was  no  demand  at  the  close  of  last  week,  and  as  many 
eeUers  insisted  on  realizinR  at  boat,  the  market  speedily  fell  to  44 1 ,  ..d 
at  this  price  India  purchased  as  well  as  .Tapan,  and  as  Indian  Exchane'e 
hardened  mcreaaod  prices  were  paid  for  shipment  to  the  East.  The 
market  19  n(>w44i4d.  Arrivals-Chili.  £29,000;  New  York  £54  000 
Bhlpments-To  Calcutta,  £29,300;   to  Hiogo,  £61  000  -^04.000. 

Mexican  DoUara-Those  coin  have  been  dealt  in  at  melting  naritv  but 
the  market  has  not  been  active,  and  at  to-day's  price  are  somJwh" 
xnlSw.  -^"l^'"*-^^™'"  New  York,  *79,000.  Shipments- To  Penang; 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

London  Staxtdard. 


Oct.ZV. 


..      d.\ 
77  11W 

I 


>.      4 

77  IIX 


78     OK      78     OK 


■aT(oM.9n<...,ai. 
Bar  gold,  coutatn'K 
tO(3wti,BUrer..ox. 
■pan,  doDbloons.oi. 
B.*».«OB>loons.«i. 

rT^!^'°ll-'^"T^'*?''^'''®,'™P''"'  °'  "S'"**'  produce  intone 
United  Kingdom  during  the  first  eight  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 


SILVER. 

London  Standard. 

Bar  sIlTer 01. 

BarsUrer,  contain- 
ing 6  jirs.  gold., ox. 

Caico  surer 01. 

Uaxican  dols. 


Oct.  29. 

rf. 
44K 

UH 
»7H 
43 


4. 
44  ft-ie 

44  1S-1« 
48  l-:6 
43  5.16 


-^      .  1891. 

Wheat cwt  11,907,863 

5"'"^ 4,311,8»l 

Oats 2.21.1.807 

£ea» 295,160 

?«»,n« 857.293 

Indian  corn 8,059.133 

'lour 2,429,203 


1890. 

12.475,236 

4,892,601 

2,065.877 

177.69,j 

430.332 

R,820,320 

2,321,mo 


1889, 
9.301,919 
3.972,740 
2,525,339 
172,725 
665.538 
.\0(56,023 
2,33^,296 


Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1891.  1890. 

rmport80fwheat.owt.i:,907,853  12,475,296 

Imports  of  flour 2,429,205  2,321,610 

Bales  of  home-grown.   5,105,836  6,960,746 


1889.  18S8. 

9,3(31,919  11,510.208 

2,38S,296  2.932,222 

8,374,604  4,791,924 


Total 19,442,894  21,757,642    20,124,819    19,234,354 


1889. 
30s.    4d. 
293.    9d. 


1891.  1890. 

Aver,  price  wheat  week. 35s.    23.  31s.    04. 

Average  price,  season. .368.    7d.  31s.  lid. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom: 

Th  is  week.  Last  week. 

Wheat qrs.  1,773.500  1,571,500 

Flour,  eqnal  to  qrs.      206,000  176,000 

Maize qrs.      187,000  150,000 


1890. 

1,530,000 

200,000 

355,000 


1888. 
323.    93. 
33a.  lid. 

flour  and 


1889. 

1,4<54,509 

254,000 

392,000 


EnsIlsU  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London     ' 
are  reported  by  cablg  as  follows  for  the  week  ending  Nov.  13 


London. 


Sal.       Hon.      Tites.      Wed.     Thitrs.  I    Fri. 


1888. 

11,510.203 

2.5a7,225 

3,054.023 

266,011 

455.670 

4.140,794 

2,932,222 


Silver,  per  oz <J: 

Oonsois.new,  2%  percts. 

do     for  account 

Fr'ch rentes  {in  Parislfr. 

U.  8.4139  of  1891 

U.S.  43  of  1907 

Canadian  Paciflo 

Chic. -Mil.  A  St.  Paul.... 

Ulinois  Central 

Lake  Shore 

Louisville  A  Nashville.. 

Mexican  Central  49 

N.  Y.  Central  &  midaon. 
N.  Y.  Lake  Erie  &  Weat'n 

do       2d  cons 

Norfolk*  Wcitern.pref. 
Northern  Pacific,  pref... 

Pennsylvania 

Philadelphia  &  Heading. 

Onion  Paciflc 

Wabash,  pref 


4358 

94iaj, 
95', e 

94S0 

103 

1201a 
89 14 
77 

104 

I26I4 
791a 
75 

114% 
28  la 

109 
511a 
731s 
5718 
181* 
40 19 
271^ 


4313,, 

9411;, 

9473 

94-50 

103 

120 

8751 

7eia 
I0313 
126 

7939 

75 
1141a 

28% 
lOSHi 

5138 
72% 
SC's 
18ifl 
4018 
27 


44 
9473 
951, « 

94-92ia 

103 

120 
89=8 
7753 

1031a 

127 
79 1< 
74% 

II414 
28^8 

108% 
516s 
71  •'8 

5714 

19 

40»8 
27 


43  3 
9473 
951, « 

9 1- 70 

103 

1201a 
SS'b 
77=8 

101% 

128 
79% 
75 

1151a 
29!% 

109 14 

51^8 

731a 

5718 
19>-j 

40-8 
27^8 


4313,8 
953,8 

95 14 

94-92ia 

102 

120 
891a 
77% 

101 3i 

128 
79-8 
74% 

11514 
2934 

xioe 

52 
7318 
X55% 
1953 
4218 
281.1 


4359 
9519 
95 14 

94'92>| 

102 

120 
89% 

7738 

104 

126% 
7914 
74% 

II413 
29% 

106 14 
51 
71% 
5559 
19  • 

4133 

27>« 


(£>ommcTcclcXl  mid  misccHaiieavia  ^exws  1 

Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a  de- 
crease in  dry  goods  and  an  increase  in  general  nierch.andise.  The 
total  imports  were  $10,821,091,  againstSlO, 536,111  the  preced- 
ing week  and  $9,363,253  two  weeks  previous.  The  exports  for 
the  week  ended  Nov.  10  amounted  to  $3,429,729,  against 
$7,227,759  last  week  and  $3,393,613  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  tlio  week  ending 
(for  dry  goods)  Nov.  5  and  for  the  week  ending  (for  general 
merchandise)  Nov.  6 ;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

TOBSioH  mroBTS  xr  hew  tobk. 


For  Week. 


Dry  Goods 

3«n'l  mer'dise. 


Total 

Siiiee  Jan.  1. 
Dry  Goods. 


1888. 


$1,729,868 
5,403,554 


$7,133,422       $8,814,319 

$112,172,790  $116,565,799 
Heii'l  mer'dise. 1  290,169,7471   315,957,441 


1889. 


$1,553,753 
7,260,566 


Total  45  weeks.  i$402,642,537l$432,523,240 


1890. 


$1,878,170 
10,473,146 

$12,351,310 

$132,723,459 


1891. 


$1,769,682 
8.551,409; 

$10,321,0911 

$101,836,783 


339,783,157,   350,026,593 


J 
$472,506,9 16  !$15 1 ,9 1 3,376' 


In  our  report  of  the  dry  goods  trade  will  be  found  the; 
mports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  o(| 
^lecie)  from  the  port  of  New  York  to  forei.5n  ports  for  tbCj 
«reek  ending  Nov,  10  and  from  January  1  to  date  :  i 

BXPOKTB  FBOU  KEW  TOBC    POE  THE   WEEK.  I 


Per  the  week.. 
Prev. reported. 

Total  45  weeks. 


1833. 


$6,081,907 
249,866,464 


$255,948,371 


1889. 


$7,178,555 
291,006,868 


1890. 


$7,054,944 
297,424,630 


$301,185.423  $304,470,624 


1891. 


$8,429,72C 
314,078,41)7 

$322,503.19( 


The  following  table  shows  the  exports  and  imports  of  specie' 
it  the  port  of  New  York  for  the  week  ending  November  7  »nc 
«nce  Jan.  1,  1891,  and  for  the  corresponding  periods  in  1891 
and  18S9 : 

BXPOBTB  AMD  lUPOBTS  0»  8PE0TS  AT  HEW  TOBK. 


Gold. 


Breat  Britain 

France 

Oermany 

West  Indie* 

Meiico 

South  America 

All  other  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Export: 


Week. 


Since  Jan.  1, 


$16,233.$37,122,902 
16,547,183 
17,031,557 
3,268.8.57 
14.213 
1,651,810 
33,655 


Imporlt. 


Wetk. 


40,000 


$55,233 
42,910 
10,426 


$1,764,648 

248,657 


$75,670,177 
18,886,935 
48,385,196 


29,900 


97.413 
6,000 


$2,146,618 

75,0H7 

172,601 


Sinet  Jan.'!,    ( 


$9,e54.6.'>! 

9,449,70; 

3,098,5G! 

1,546,78 

57,6S 

479,9f 

506,4J 


$25,393,7t 
7.646,11 
9,'121,3! 
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SUcer. 


Orniit  Brltiilu 

Franco 

Ot'Ciimny 

Wf,t  Indies 

Mt'XH'O 

Bniitb  AiUPiioa 

All  other  cuuntrles. 


Total  1S91. 
Total  :H90. 
Total  IHSS). 


Sspom, 


Week. 


f  318,500 

a80.5\0 

4.200 

7,600 


Since  J(in.l 


$14,41S,2C1 

1,205,711 

4,11G 

257,908 

48,000 

003,129 

138,373 


♦810.000  $16,607^95 
103,000  15.010,309 
832,0i«9l   17.754,043 


JmporU. 


Week. 


$118 

02.004 

125,000 

27,873 


9234,555 
30,980 
62,406 


SliueJun.1, 


$2,187 
117 

20.7,'50 
293.H21 
870.216 
400.084 
538,788 


$2,194,093 
6,097,3H8 
1.28i,432 


BONDS  Held  by  National  Banks.— The  foUowlnK  interest, 
Ing  statement,  furnished  by  the  Comptroller  of  the  Currency- 
ehows  the  amount  of  each  class  of  bonds  held  against  national 
bank  oirciilation  and  to  secure  public  moneys  in  national  bank 
depoeitarios  on  October  31.  We  fc^ve  the  statement  for 
Septembi'r  26  In  CHKONioLK  of  October  3,  page  463,  and 
by  referring  to  that  the  chauKes  made  during  the  month  can 
be  seen. 


Dtieription  of  Bondt. 


Ourrenoy  68... 
4'a  per  cents.., 
4  per  cents.... 
2  per  cents.. .. 


Total. 


77.  8.  Bonds  Held  Oel.  31, 1891,  to  aeertre— 


Pubiic  Depotilt  Bank 

in  Bankt.  Oireutation. 


$1,421,000 

16.237,500 
2,108,000 


$19,766,500 


$10,244,000 

199,400 

120,858,850 

21,648,100 


$152,950,350 


Total  Held. 


$172.716,850 


Coinage  by  United  States  Mints.— The  following  8tat<- 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  show  ■ 
the  coinage  at  the  Mints  of  the  United  States  during  the  mom  h 
of  October  and  the  ten  months  of  1891. 


Denomination. 


Ootible  eK4;les.. 

■agles 

EUt  eaKlea 

11ireeUuii.irr... 
Qaarter  eagles . 
Dollars 


Total  gold. 


Standard  dollars. 

Half  ilullart 

Qii:vrtfir  dollars.. 
Dimes 


Total  silver. 


FlTe  cents.. 
Three  cents. 
One  cent.... 


6,170,000 


Total  minor . 


Tetal  coinage 12,019,000 


Oelober. 


Pieces. 


90,000 

9.000 

18,000 


117,000 

940,000 

44,000 

2,S88,000 

2,160,000 


5,732,000 
2,060,000 

4,ii6',6o6 


Value. 


S 
1,800,000 

00,00t> 


1,980,000 

940.000 

22.000 

647,000 

216,000, 


Ten  llonthe  1891. 


Pieces. 


ralue. 


1,007.434  20,148,650 


13S.19ii 
167,630 


3,562 


1,337,122 

21,491,363 

197.250 

4,068.450 

21,676,566 


1,825,000 
103.000 

'ii'.ibo 


144,100 


47,436,629 
13,565,800 
33,92  i',8b'i 


47,487,600 


3,949.100    96.261.351  48.275.961 


1,384.960 
938,150 


8,905 


22,430,693 

21,494,363 

98,62.'5 

1,017.113 

2,167,657 


24,777,753 

678,290 

339.2r8 

1,017,508 


—  Messrs.  Alex.  Brown  &  Sons,  of  Baltimore,  offer  at  lOSJ^ 
and  interest  $3,000,000  Brst  mortgage  5  per  cent  twenty-year 
gold  bonds  of  the  Baltimore  City  Passenger  Railway  Com- 
pany, dated  Nov.  3,  1891,  interest  payable  May  and  Novem- 
ber. The  bonds  are  a  first  and  only  mortgage  upon  the  rail- 
way (46j5^  miles  single  track)  and  the  proceeds  of  the  new 
issue  will  be  used  for  the  purpose  of  cabling  twenty-five  miles 
of  th  e  road  and  for  the  purchase  of  additional  real  estate  and 
new  equipment,  in  add'ition  to  which  the  stockholders  have 
Bubecribed  §1,000.000  in  stock  at  par  to  be  expended  for  the 
same  purposes  if  needed.  The  average  net  earnings  of  the 
company  for  the  past  ten  years  have  been  8133,777  per  annum. 
The  company  has  paid  regular  dividends  of  from  10  to  13  per 
cent  per  annum  for  the  past  five  years.  See  particulars  in 
advertisement. 

— A  certificate  of  organization  has  been  filed  at  Trenton, 
N.  J.,  of  "The  Japan  Camphor  Company,"  with  a  capital  stock 
of  $100,000,  to  acquire  the  property  and  rights  of  a  camphor 
refinery  lately  established  atHiogo,  Japan,  the  plant  for  which 
was  shipped  from  this  country  early  last  year.  The  incor- 
porators and  directors  of  the  company  are  Charles  Pfizer,  Jr., 
rf  South  Orange,  N.  J. ;  William  F.  Simes,  of  Philadelphia; 
Henry  Lucas,  of  Japan;  Henry  Gribble,  David  Nash,  Chris- 
topher L.  Williaton  and  Walter  W.  Kent,  of  New  York.  The 
managing  agents  of  the  company  in  New  York  are  Gribble  & 
Nash,  76  Broad  Street. 

~Mr.  C.  P.  Huntington,  Vice-President  of  the  Central 
Pacific  Railroad  Company,  gives  notice  that  the  total  amount 
of  $4,358,000  California  &  Oregon  Division  Series  "  B  "  bonds, 
jn«turing  January  1,  1393,  has  been  presented  for  extension 
to  Speyer  &  Co. ,  and  that  no  more  bonds  can  be  received  for 
that  purpose.  The  outstanding  balance  of  $1,500,000  will  be 
paid  at  maturity. 

—A  statement  has  been  made  in  many  newspapers  to  the 
effect  that  the  city  of  Providence  had  offered  and  received  no 
bids  for  a  $100,000  4  per  cent  loan.  Tlie  city  of  Providence 
has  offered  no  bonds  since  its  issue  of  $1,500,000  4  per  cents  of 
July  1,  1891,  which  sold  at  a  premium. 

—Messrs.  Spencer  Trask  &  Co.,  through  their  Albany 
Douse,  have  prepared  a  very  neat  little  band- book  of  securitiee 


lo<^al  to  Albany  and  vicinitr.  It  supplies  inrorraation  not 
readily  obtainable,  and  will  be  a  convenient  reference  book 
for  inreetora. 

—Mr.  Geo.  W.  Van  Siclen,  late  Secretary  of  tho  Holland 
Trust  Co.,  has  resumed  the  practice  of  law  at  120  Broadway, 
where  his  many  friends  will  now  find  him. 

— Attention  is  called  to  the  list  of  bonds  offered  in  to-day's 
Chronicle  by  Messrs.  Charles  T.  Wing  &  Co.  of  this  city. 


United  StateH  Sab-Trea8nry. — Tho  following  table  show* 
the  receipts  and  payments  at  the  Sub-Troasury  in  this  city,  as 
well  as  tha  balan«ea  in  the  same,  for  each  day  of  the  week. 


DuU. 


Nov. 


7 
9 
10 
11 
12 
13 


Total 


Bieetpll. 


$ 

2,003,697 
2.809,836 
3,498,220 
3,396,585 
1,702,249 
3,008,884 


14,609,451 


Pai/mtnts. 


Balances- 


Coin. 


$  $ 

2,110,274  10S.67],'?0r) 
3.350,539  108.844.697 
3.365.2341108,998,975 
3,739,142  109,063.853 
3,173,593  108.957,831 
4,015,547 1 108,91 8,553 


19,754,3811 


Coin  Oert's. 


5,338,061 
4.674,790 
4,003.540 
3,574,569 
1,358,369 
1,140,861 


OurraMy. 


$ 

3,500.624 
3.060,299 
2,710.257 
2.731.790 
2.582.667 
2.432,771 


H.  I.  and  Brooklyn  Was  Secarlties— Brokers'  (Juotationa, 


GAS  COMPANIES.      IBld.  lAsk.'l      GAS  COMPANIB8.      |  Bid.  |  A  sfc 


Brooklyn  Gss.Ught.. 
ClUxens' Gas.  Light 

BondR,  3a .... 

OonnoUaateil  Q»9 

leraeyClty  ±  Hoboken.. 

Metropolitan— Bonds 

Mntni(N.  Y.) 

Bonds,  6a 

Nassau  (Brooklyn) 

Borlp 


lies 

80 


98 
170 
108 
12« 
100 
127 
100 


110    I  iPeople's  (Brooklyn) 85 

'  I'WIltlamsbnrg 109 


loa 

99 


111 

103 


,    Boads,6s 10« 

Metropollcan(Brooklyn)..    65 

iMoDloipal— Bonds,  7s 103 

Fnltou  Municipal 117 

Bonds,  «s 100 

Knni  table 120 

Bonds,  as 10ft 


'.0 
113 
10» 
100 
10» 
120 
10* 
123 
lOB 


Anction  Sales. — The  foUowmg  were  recently  sold  at  auc- 
tion by  Messrs.  R.  V.  Harnett  <S:  Co. : 


Shares. 
11  Cal.  &  necla  M'e  Co.  of 

Mloh..S25  each $256  eb. 

10  Ave.  CRR.  Co $10  lot 

5  Dry  Dock  E.  B.  &  Battery 

RB.CO ISO 

5  li'way  &  Tth  Ave.  Ra  Co. 188 
10  Bloeoker  St.  &  Fulton  F. 

HR.CO 34 

50  Ooldsboro  Water  Co  ,  $50 

each SSlot 


Shares. 
14  Mutual  Real   Estate  Co.. 

$1 ,000  each $35-00  lot 

lOThurber-WTiylnndCo.prof.  94 

Bonds. 
$2,000  Dry  Dock  E.  B.  it  Bat- 
tery RR.  7h.  Iij93 10H4 

$2.0(X)  N.  Car.  6».  1919 122 

$1,000  Missouri  Val.  &  blalr 

K'V  &  Bridge  Co.  6s,  1923..103>« 
$5,000  SiLsp.  Bridge  A  Erie 
Jane.  RR.  l8t78,  1900 112 


18  Hanover  Nat.  Bank 352 

The  following  were  recently  sold  by  Adrian  H.  MuUer  &  Son  t 


.    Shares. 
21  Bank  of  Manhattan  Co..l753i 
50  Nat.  B'kof  the  Republic.  170 

lOPacinoBauk 20513 

12  National  City  Bank 400 

20  Fao.  Fire  Ins.  C'o 1473i 

10  Fulton  MuiUcipal  Gas  Co.llS'a 

5  Amor.  Co-op.  8a v.  &  Loan 

Assoc'n,  series  of  M'ch, 

1889.     A8'st.s   paid  to 

Nov.  1.   S200 each.... $125 

5  American  Soda  Fountain 

Co  ,oom 100 

1  Memb.  N.  Y.  Cotton  Ex. 

(dues  nil  paid) $500 

10  KnlckerbooKerTr.  Co 176I3 

15  Empire  State  Bank 120 

40fl'klyu   Acad,   of   Muslo 

(4  tickets) 198V^ 

4  Liberty  Fire  Ins.  Oo 73 


Shares. 

4Nat.  B'way  Bank 293 

1  Clinton  Hall  A.ssoolat'n.  OS^i 

100  American  Surety  Co 145 

11  Nat.  Bank  of  Commerce.  185^9 
20  Aetna    Fire  Ins.  Co.  of 

Hartro  d 250 

50  Citizens'  Fire  Ini.  Co.  of 

N.Y 110 

ISNat.  Flrelns.Co.  otN.Y.  67 
Bontls. 
$1,000  Nassau  Gas-L.  Co.  of 

B'klyn  5  per  cent  cert OOi* 

$1,000  State  of  Mo.  6a,  1896 
(issued  to  Han.  &  St.  Jo. 

BR.),  J&J 108% 

$1,000   Florence    Millinit   & 

Mininif  Co.  1st  7s.  lrtH3 95 

$100  Harlem  Club  5s,  F&A..100 


^auMtts  autX  WUiixncinl. 


LIBERTY    NATIONAL    BANK, 

Central  BulUlni,  143  Liberty  Street.  .>ew  Yark. 
CAPITAL,  ....  S300,0«» 

ACCOUNTS  or  BANKS.  BANEBIIS  AND  MERCHANTS  SOLICITED. 

HBNRT  C.  TINKER  President.  HEXRY  GRAVES.  V lea-President, 

JAMBS  CHRISTIE.  Cashier. 

DiaECTORS. 

E.  r.  e.  YOUNG.  n.  c.  rAHNBSTociy 

WM.  KU.VKLK.  HON.  G.  A.  HOUART, 

DIJ.MONT  CLARKE,  J.  A.  GARLAND. 

JNO.  H.  STAUIN.  


HBNRT  C.  TINKER, 
HKNKYORAVKS. 
GEO.  K.  BAKBIi. 
J.  R.  MAXWELL, 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUB  CITY  OF  NKW  YOKK. 

No.  191  Broadway. 

Capital,  •         $1,000,000  I  !4arplas  4c  Proflts,  $959,000 

WILLIAM  P.  ST.  JOHN.  President.    I  rRBOBRICS  B.  SCHB.VCK.  CaaUw. 

JAMBS  T.  LOTT.  AsllstsDt  CMlllsr. 
ACCOUNTS    MOLIClTKn. 

THIRD   NATIONAL    BANK 
OF  TUE    CITY    OF   NEW  YORK. 

capital,  ...--.  $1,000,00» 

J.  B.  WOODWARD Prssldent, 

H«:rRT  CHAPIN.  in. Cashlar  I  J.  FRBO'IC  SWBAIir....  AiJt.C*shlsf 

Aoeonnti  solicited  and  earsfal  attoatloa  to  tha  Interests  of  Depositor* 
gnaraotsed. __^^_^.^^^__^^_ 


Spe 


Trask     &    Co., 


encer 

BANKERS. 
No*.  16  and  18  Broad  Street,  New  Tork  City. 

ALBANY    N.  T.         SARATOGA.  N.  Y:        PROVIDKNCK.   R.  1' 

TRANSACT    A    GBNBRAI.    BANKINO    Bl'SI.VESS. 

Allslassuof  Stourltlea  Boaxht  and  Sold  on  Commlasloo.    Spseial  attsatloa 
aad  Ctueaao. 


(•Tsn  to  InTMtjnent  SecarlU;)s.  .Direct  wire  to  Moa  oBloe  and  to  Phlladelpbla, 
Boston "" 


702 


THE    CHRONlCLEi 


[Vol.  LlII. 


iTke  bankets'    ^UBZiU. 


DIVIDENDS. 


irame  of  Oompanu. 


Railroads. 

Al»b»m»  *Vlck8burg 

Baltimore  &  Ohio  com 

Cleveland  Akron  &  Columbu«. 
East  Tenn.  Va.  &  G».  1st.  pref. 
North  Pennsylvania  iquar) — 
niacellaiieou*. 

AdaraB  Expresi  (quar.) 

American  Express 

ChlcMoGas  (Quar.l 

Prov.  ABtonlngtonSg.Co.  (qnar.) 


Per 
Ctnt. 


3 
20 

1 
2 
2 

2 
3 

lU. 
2^ 


When 
Payable. 


Bookt  Otoied. 
(Day  inclutite.) 


On  dem.  Oct.  31  to  Not.  10 

Deo.    31  Deo.    1  to   Doo.    9 

On  dem. to 

Not.    30  Not.  25  to  Hot.  30 

Not.    26' »o  Not.  19 

Deo.       1  Nov.  14  to    Dec.    1 

Jan.       2  Deo.  6  to   Jan.    1 

Dec.    18' to 

On  dem.  Oct  31  to  Nov.   10 


WAL.I>    STREET.  FRIDAY.   NOV.  13.  1S91-5   P.M. 

-The  Money  Market  and  Financial  Situation.— The  situa- 
tion has  improved  this  week  both  at  home  and  abroad.  Fol- 
lowing the  Maverick  Bank  failure  in  Boston  there  came  many 
disturbing  rumors  from  Europe,  with  small  bank  failures  in 
Berlin  and  an  unsettled  feeling  in  Paris,  where  bankers  are 
believed  to  be  carrying  much  of  the  late  Russian  loan.  But 
these  troubles  were  all  exaggerated  in  London  for  speculative 
effect,  and  on  settling  day,  Tuesday  last,  there  was  such  a 
demand  for  stocks  to  cover  short  sales  that  there  was  a  small 
bear  panic  in  the  European  and  our  own  market.  Then  came 
the  Bank  of  England  statement  on  Thursday  showing  a  gain 
of  £1,077,000  in  gold  for  the  week,  mainly  on  account  of  re- 
ceipts from  Brazil,  and  this,  with  easy  money  in  the  open 
market  gave  a  much  better  feeling,  although  Paris  and  B  erlin 
were  less  happy.  ,   .    .  .    . 

In  this  country  the  outlook  remains  as  good  as  ever.  The 
Maverick  Bank  failure  has  not  been  followed  by  any  others  of 
importance,  and  the  depositors  in  that  institution  ought  soon 
to  be  getting  back  a  part  of  their  funds,  while  their  fin  al  per- 
centage of  loss  should  be  relativel  y  small.  The  movements  of 
grain  and  cotton  are  simply  unprecedented,  and  just  now  on 
t}ie  eve  of  closing  navigation  the  officers  of  the  railroads  have 
the  satisfaction  of  seeing  a  great  export  demand  which  can 
ojly  be  satisfied  during  the  next  five  months  by  products 
shipped  over  their  respective  lines.  Earnings  for  the  first 
■^eek  of  November  are  generally  good,  and  Union  Pacific  for 
September  comes  in  to-day  with  an  increase  of  $419,541  net. 

One  of  the  notable  signs  of  the  times  is  the  increase  in  divi- 
dends on  the  trunk  line  roads.  New  York  Central  is  expected 
to  declare  an  extra;  Pennsylvania  declared  3  per  cent  instead 
of  23^  as  usual;  Baltimore  &  Ohio  has  declared  20  percent  in 
stock  for  past  years  and  returns  to  5  per  cent  per  annum  in 
the  future;  it  is  understood  that  Erie  will  declare  3  per  cent  on 
its ,  preferred   stock  at  the  annual  meeting  November  24. 

The  policy  of  raising  capital  from  sales  of  stock  is  strength- 
ening the  bonds  of  some  railroads,  and  this  week  Baltimore 
&  Ohio,  Louisville  New  Albany  &  Chicago  and  Columbus 
Hocking  Valley  &  Toledo  have  all  authorized  the  sale  of 
new  stock  on  certain  terms,  to  raise  money  for  siibstan  tial 
betterments.     '  '  "        ^ 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from.S  to  7  per  cent- 
the  average  being  43^  p.  c.  To-day  the  rates  on  call  were  4  to 
5  p.  c.    Commercial  paper  is  quoted  at  5:46  per  cent 

The  Bank  of  Eogland  weekly  statement  on  Tliursday  showed 
??  •.""f.a^^  in  specie  of  £1,077,000.  and  the  percenlageof  reserve 
to  liabilities  wa3  40-8G,  against  36-73  last  week  ;  the  discount 
rate  remains  unchanged  at  4  per  cent.  Report  from  the 
«ank  of  trance  has  not  been  received  this  week. 

The  New  York  Clearing-Houae  banks  in  their  statement  of 
JNov.  7  showed  a  dsorease  in  the  reserve  held  qf  $5  689  100 

S?^4r/cR'iK°^'"''^*"'»'''^^'^'^*«"«o'  |6.985,l.i0,  against 
914,<iil8,o25  toe  previous  week. 


1891. 
Ifot.  7. 


Viffertn'tfrom 
.  Fret.  week.  ■ 


Oapltal 

Surplus 

Loans  and  dlgo'U 

Circulation 

N^t  deposit) 

Specie 

LeKal  tenders 

Beserve  held 

I<egal  reserve.:.. 

flarplas  reserve 


59,372,700 
6^931.000 

111,190,200 
5,590,000 

410.826,^00 
81,9f,3.000 
29,238,700 

111.191,700 
104,206,530 


1890. 
Not.  8. 


rno.3,21fi,000 
Dee.  ■  5,200 
iSfC.l, 342,900 
Deo.  1.59 1.900 
Dee  4,097,200! 

Deo.5,689,100 
Deo.    335,725 


.      .  $ 

60,812,700 
62,-it31,600 
398.8,'i5,700 
■  3,498.100; 
392,2.3,400 
74,416,600 
21,032,500 

95,519,100 
98,083,350 


1889. 
Nov.  9. 


6,985,150,Dee.5,353,375  df  2,544,250 


61,062.700 

56,«50,100 

397,760,200 

,      4,061,300 

(401,645,000 

73,30»,700 

26,280,700 

99,650,400 
100,411,250 


def.  760,850 


about  $24,200,000,  and  some  $1,500,000  is  estimated  as  afloat. 
Actual  rates  for  exchange  are  :  Bankers'  sixty  days  sterling, 
4  80>^@4  80%:;  demand,  4  833^(^4  84  ;  cables,  4  841^^4  843^. 
Posted  rates  of  leading  bankers  are  as  follows  : 


November  13. 


Prlmebankers' sterling  bills  on  London.. 

Prime  commerciaV -- 

Documentary  commercial 

Paris  bankers  (francs) > 

Amsterdam  (guilders)  hankers 

PVaukfort  or  Bremen  (reichmark9)b'nkers 


Sixty  Day: 


Demand. 


4  81     '4  81>«          4  84i« 
479149479%         

4  79     d4  79k         

5  243895  235j  5  21''8®5  iV^ 
39%*3913is|  40  «  401u 
94V*91»e     I     95     ®    9518 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  unclermentioned  cities  to-day:  Savannah,  buyinr, 
par,  selling,  J^  premium;  New  Orleans,  commercial,  50c. 
discount;  bank,  $1.50  per  $1,000  discount;  Charl  ston,  buying, 
l-16(ai^c.  discount,  selling,  par;  St.  Louis,  25c.'j50c.  per 
$1,066  premium;  Chicago,  46c.  premium. 

United  States  Bonds.— Government  bonds  have  been 
steady  and  the  tone  a  trifle  firmer.  The  closing  prices  at  the 
N.  Y.  Board  have  been  as  follows  : 


2s, rej. 

4s,  1907 reg. 

4s,  1907 coup. 

6s,  our'oy,'95 re>c. 

88,  our'cy,'96 rep. 

6s,  cur'0T,'97 reK. 

•s,  cur'cj,'98 rest. 

6s,  oiir'e.y,'9a — reg. 


Interest 
Periods 


Q.-Mch. 
(J. -J  an  . 
Q.-Jan  . 
J.  db  J. 
J.  A  J. 
J.  *  J. 
J.  i-  J. 
J.  A  J. 


Nov. 
7. 


Nov. 
9. 


*    OS"*;*    9'.>h 

*116    1*116 

•116    1*116 

111     *111 


Nov. 
10. 


Not. 

11. 


Nov. 

12. 


'  9914*  99 1«*  99i« 

11633     11638*11614 

11614*116     |*116i4 
111      *111      '111 


•11219  *112i9*112is*112i,,*112is 
*114i«  *114i«|*114i«  *114is]*ll4 


'117 
'llOij  ' 


117 
II913' 


117     1*117 
li9i«  *119>«!*119i» 


Not. 
13. 


9a>« 

116 
*118 
111 
1121« 
1141a 
117 
119>« 


•This is  the  prioe  bid  at  the  innrainit  hoard ;  no  lale  was  ruai" 
Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

■»$4  87     Pinesllver  bars..    9139    3—95 

9   3  90     Fivefia.ios —  90     *  -  95 

«  4  7«    jMexioan  dollars..  —  73'«»  —  75 
®   4  85     .   Do  UACOmmere'l  —   —     a  —    — 

«15  70     Peruvliiu  80l3 —70     a  —72 

-815  70     iBn^lish  Silver. .t.    4  80     a     4  90 


BoverelKns $4  83 

Napoleons 3  S5 

X  X  Keiohmarks.  4  72 

25  Pe.tetas 4  78 

Span.  Doubloons. 15  50 
Mex.  Doubloons. 15  50 


Finej;old,.bar8...      par  914  prenj.lU.8.  tradedoUars  —  70     a   —  — 
Goyerniiient, Purchases  of  .Silver.— The  following  shows 
the  silver  purchased  by  the  QoTernmen't  in  November  : 


Previously  reported. 
November     9... 

11 

13  

'Local  ptirohases 


•Total  In  month  to  date. 


Ou7ices 
offered. 


3,8st2,000 
734,b00 
543,000 
974,000 


6,133,000 


Price  paid. 

> 

1 

9475   p  $0;958p 
;0-9500®  $o'-952S 
0-95J..5,®,$Q:MB5, 
:0-9470  a  |y9458 


1,457,000$........  -a  $ 


4,369.000;$0-9470   a  $0-9580 


*  The  looal  purchases  of  each  week  are  not  reported  till  Monday  of 
the  toUowinx  week. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  include 
$23,000  Tenn.  settlement  3s  at  m]4<d)10  ;  $3,OP0  settlement  58  > 
at  99;  $3,000  Alabama,   class  "A,"   at   lOl^^  ;  $3,500  North 
Carolina  con.  43  at  97(^983^^  and  $1,000  La.  consol.  4s  at  86. '  • 

Railroad  bonds  have  not  shown  a  large  general  business,  but 
there  has  been  occasional  activity  in  a  few  issues.     The  Texaf 
Pacific  incomes,  Atchison  incomes  and  Reading  incomes  were 
among  the  bonds  most  largely  dealt  in  ^arly  in  the  week,  but 
latterly  the  demand  has   been  very  sluggish.      Among  the 
mortgage  bonds  Colorado  Midland  4s,  of  the  Atchison  system, 
were  in  demand  on  Tuesday  up  to  703^,  and  the  same  day  there 
was  good  buying  of  the  •  Louisville  New  Alb.  &  Chic,  consol.  ■ 
6s  from  95  up  to  97,  on   the-,  better,  prgspects'of  the'company . 
with  new  money  ffoiri  the  saleof  stocli'to'f  uriii^li-mbre  equip- . 
ment.     The  St.  Louis  Southwestern' 4i  have  .sold  freely,  but 
do  not  advance  much,:  though. the  road's  ,  earnings' are  good. 
Judging  by  the  usual  course  of  affairs  atthis.tiinelqf  year,  and 
taking  account  of  the  fairly  easy  money,  and  the. probable  de- . 
mand  for  bonds  after  January  1,  it  would  appear-  that  bonds 
are  a  good  purchase  at  the,  present  time.for,those  who  wisli  to 
hold  them  for  investment.   Unless  the  financial  outlook  mate- , 
rially  changes,  bonds  are  likely  to  rule  higher  as  the  new  year 
approaches.  .         _  .•      •..'.' 

Railroad  and  Miscellaneous  Stocks.— The.  stock  mar- 
ket has  been  quite  irregular  with  a  moderate  business, 
ending  to-day  with  a  strong  tone  at  the  close.  On 
Monday  there  was  weakness  all  around  and  free  selling  of 
stocks,  owing  mainly  to  failures  of  small  bankers  in  Berlin 
and  the  bearish  feeling  in  London  under  rumors  of  trouble 
on  the  Continent.  It  turned  out,  however,  that  everything 
was  exaggerated  there  for  effect,  and  on  the  settlements  Tues- 
day prices  turned  sharply  upward,  and .  there  was  a  rush  to 
cover  in  this  market,  which  caused  a  rapid  advance  of  1(8 
2  per  cent,  and  the  purchases  for  London  accoimt  were  esti- 
mated to  be  oyer  50,000  shares.  Since  that  little  episode  we 
have  had  a  dull  and  indifferent  market,  -with  prices  fairly 
maintained.  Chicago  Gas  has  been  a  feature,  selling  above 
60,  but  closing  at  59%,' without  any  definite  announcement  of 
new  facts.  "The  coal  stocks,  which  were  depressed  by  yairious 
rumors  of  dissensions  and  bad  coal  prospects,  are  recovering 
and  now  rule  stronger.  The 'situation  of  the  Western  grain-, 
carrying  roads  is  excellent  arid  their  earnings  are  showing 
large  gains  as  a  rule,  although  many  roads  ought  to  appear 
still  better  a  month  or  two  later.  American  Cotton  Oil  has 
been  bought  freely  the  past  two  days,  advancing  to  39?^. 
Sugar  is  only  moderately  active  at  85^.  Silver  bullion  certiti- 
cates  neglected  at  94^^. 
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NEW  TURK  STOCK  EXCIIVNUB— ilOr/Fff  3T00K3  for  WMk  ending  NOV.  13,  and  linee  JAlf.  I,  IMl. 


STOCKS. 


Arllvp  KH.  Htocka. 

At('lil!<iiii  Top,  &  Sauta  Fo 

AtliiMllo  A  Piicttlo 

('Hiia.uaii  Pad  Ho 

"r  I  !  I  Siiiiiliern 

'■ 1  i>f  New  Jersey 

Cciiti  .il  I*a<'itlo 

OhesHpiMkt*  it  O.,  vot.  tr.  pert. 

I>n       do        1st  pref 

I'o       ilo        2(t  pref 

ChliMk-o  A  Alton 

CliK  ,i;;.i  BiirliiiKtoii  &  Quiiioy. 
ClilcuKo  A  Eastern  Illluois 

I>o  pref. 

GUoaxo  Milwaukee  A  St.  Paul 

1)0                            pref, 
OhloaKO  &  NortUwestem 

1)0  "ref. 

Ohloat'oRock  Island 4 Pa'clflo. 
Ohicai.'n  St.  Paul  Minn.  &  ()m. 

L>o  pref. 

Olevc,  Clncln.  Clilo,  *  St,  I.. .. 

Uo  pref. 

Ooliinilius  Ifookintt  Val.  &  Tol. 

Delaware  A-  Iluii-Hon 

Delaw.i  10  Lackawanna  AWest 
Denver  A  Kio  (iraude 

I>o                             pref. 
East  Teunessee  Va.  A  Ga . 

Do  Ist  pref. 

l>o  2d  pref. 

Evan.ivllle  ATerre  Haute... 

Great  \ortliern,  pref 

□Iluois  Central 

Iowa  Central , 

,    ,    Do  pref 

Lake  Krie  &  Western 

,   ^   Do  ■     pref. 

Iiake  Shore  A  Mich,  Soutuern. 

Lon?  I,«land 

Loufsvillc  A  Nashville 

Louiav,  New  Alb.  A  Chicago.. 
Maiihatlau  Elevated, consol.. 

Me X lea II  Central 

MlchiKau  Central 

Milwaukee  Lake  Sh.  A  West.. 

Do  pref. 

Minneapolis  A  St.  Louis.... 

Do  •  pref. 

Mo,  K.  A  Tex.,  ex  2d  m.  bends. 
.„      Do  pref. 

Missouri  Paciflo 

Mobile  A  Ohio .'.'" 

Nash  V .  C  h  at  ta  nooga  As't,  Louis 
New  York  Central  A  Hudson. 
Hew  York  Chic.  A  St.  Louis  ,. 
•  •     Do  Ist  pref. 

„       Do  2d  pref. 

Ifew  York  Lake  Erie  A  West'n 
Do  pref 

New  York  A  New  England 
New  York  New  Hav.'A  Hart. 
Now  York  Ontario  A  Western 
New  Y'ork  Susquehan.  A  West. 
Do  pref 

Horfolk  A  Western 

Do  pref 

Northern  Paciflo 

Do  pref 

Ohio  A  Mi.ssls'slppI      ' 
Ohio  Southern 


HIGHXST  AMD  LOWEST  PBI0B8 


Baturday, 
No*.  7. 


iOH   41 

' 6>« 

SB's    86<« 
67»8    58>4 
Ill's  113 
•33       33 
23^8    aiCs 
3314    641s 
34      an 
137      142 
9638    U7 
07        67 
97       97 
7378    7439 
11714117^ 
Il4i>8ll5 


Monday, 
Nor.  9. 


70>4  7d'8 

32  3218 

91  91 

68  la  68''e 


2978    SOij 
125111  126 
136111  137% 


40       41 

*H     *<>» 
86       69>« 
5714    98>4 
109     Ill's 
•30       31 
2214    23^8 
52I9    54 
*33T9    38 
139      142 
96       96»8 
63        631s 
99       9Sis 
78«lB    74I8 
117     117 
113     lUHi 
138     13S 
79I8    79% 
30'8    32 
91        91 
6719    6-li« 
94       94 
2838    29'8 
123     125«p 
133%  13714 


Tuesdaf', 
Noy.  id. 


Wedneadajr,    Thandar, 
Nov.  11.       Not.  is.       Sot. 


40%  42  4m  «2 

'411      Aig  4i«  8>e 

87  87ii  8U:%  86>< 

58  gulg  58'«  501s 

110   11114  iiimis 

'30       31         32       32 
2338    213,      assj    2438 
53        96         53'e    65'h 
351a    37    I     37       87i» 
134     138    1*134      18r 
96^8    98         9713    MI4 

691a    e.Msl  *65       70 
99       09         03        86 

741a    751a  74»»    78i« 

117^8  H8i»'  118     118 

114     115    I  lU'slWa 

1371a  IS7«» 

80       SIOb'  "O^    81% 


6  6 

*41        50 
131a    131a 


Oregon  K'y  A  Navigation  Co. 
Oregon  ('-h,  LineAUtali  North 
Peoria  D.-ca-ur  A  Evansville, 
Phila,  A  Head.-;  vot.  trust,  ce'rt 
Pittsburg  Cinu,'Chic.  A  St.  Is. 
id  Do     •  ■  pref 

Pitts,  A  West  ,  pref,  tr,  certs 
Richmond  AWestP't  Terminal 

Do  -  pref 
Rio  Grande  Western 

IJo  pref. 
Rome  \\  atertown  AOgdensb 
St.  Louis  Alton  A  T.  H.,  pref 
St.  Louis  Southwestern 

Do  pref 

8t  Paul  A  Duluth 

Do 


>110      112 
'100     101 

939      91s 
•29        30 
I8I4    19 
61        61 
12218  122% 
97       97 
76%    7714 
201a    21 
991a    99  Is 
19       19 
1031a  103 1« 
*75        83 
103     112 

61a  61s 
*14  16 
•ISifl  161a 
23'8  2414 
58  58% 
•40  43 
•82  861s 
llO'elim 

1818     1838 

79        79 
40       40 
2713    27''e 
65        65 14 
36       36% 
2241a  228 

1818     1838 

9  9 

311s  35 

•16  171* 

50  50 

25%  2618 

7014  7136 

'......  21 

*16  19 

•  75    •  75 

.*2l  ,24 

..*18ia  191s 

3553  361* 

25  25 


44%  44% 
6  6i8 

'44  50 

131a  131s 


1091a  110 
991s    99>B 
81a      9 
'25       28 

17  I318 
Sgis    601a 

120%  1221a 
961a  961s 
7514  76''b 
20  -  201a 
*98  100 
19i3-19ia 
•1041a  1051s 

71        71 
'108     111 
61a      61s 
131a    131a 

1538     1538 

2314  24 

571a  58k 
*40 

*80  861s 
1091a  1105^ 

18  18 
•76  80 

39  40 

2638  27% 

64%  64% 

35'8  36% 

2261a  2261s 

I7ia  18 
81a   9 

34  341s 

171a  171* 

50  50 


32  3.'ii 
921a  921a 
67''8  6914 
94  94 
291a  30>s 
123as  126 
136'8l38% 


1-:U  32% 

ti---l»  ti9l4, 

•Hi  96 

■-•.i(»  2;i%| 

:^  \  ■'■■■>, 


414s  43>« 
•41a  5i« 
86%  86% 
981a    HiH 

110     1)2 
31        81 
2438    2439 
59%    05% 

•36       371a 

134  138 
97%    98I4 

•65  70 
95  Hi  96 
74'8    7539 

118  ll8ia 

119  1191a 


.  ii. 


Sato* 

of  th« 

Week, 

Staarea. 


Baoi(e  of  sale*  in  180I. 


LowaM. 


41i«  4214  194.679  24 >  Mar  10 

"Jij  9i<i            30  4>*Aun.    6 

87  87          3.040  72i«j8U.     6 

98%  ftOk    12.-6(1  473»Jal7  30 


141a  49 

7  7 

'44  90 

III9  Ilia 


24 
68 


63 

32 

13 

•57 

•41 


65 

33 

1319 

60 

42 


*71i4    7; 

110      .... 

125      

759       8 
13        15 

'3513     361s 

97        98 

113 

40        40 

ll'g    1238 

171a    171s 

'45        48 

'80       84 
38%    391a 


pref     *9 
8t.  Paul  Minn,  A  Manitoba    "  '112 
flouth'Jrn  Pa"eitlcCo.;.  '      '  ' 

Texas  A  Pacitic: 

Toledo  Auii  .Vrbor  A  N.  Mich' 
Toledo  A  Ohio  Central  .'.•. ...... 

Do  nref' 

Onion  Paoiflc -   ' 

Union  Pacific  Denver  4  aiiif ' 

Wabash ] 

Do  '  pref* 

Wheeling  A  Lake  Erie.......! 

lio  pref' 

Wisconsin  Central  Co  . . 
nisrellaneoHii  Stocks." 
American  Cotton  Oil  Co. . 

Do  pref       _.       . 

Am,  Sugar Ref.Co„toiiip.ctf«.i    8219    8JI4 

•  •Do   .      nref.ptenip.  ctfs.l  *92       93 
Chicago  Gas  Co.,  trust  re'c'ta 
Colorado  Coal  A 
Oonsolidated  (ias  Co 
Distilling  A  rattle  Feed''gc'o! 
MIson  General  Electric  .. 

National  Cordage  Co  .. 

i}o         '  Dref 

national  Lead  Trust....      - 

North  .\nierlcan~Co; 

Orejton  Improvement  Co'!!     " 
Paciflc  .Mail         •         '•'"■•:•■ 

Pipe  Line  Certiflcates'5  ! 

Pull  ina  II  Pa  lace  Car  Co . 
Silver  Bullion  Ceriiticates,. 

Tennessee  Coal  A  Iron 

^'■*  pref' 

Vasteru  Union  Telegrapfi . . . ! 


43  13 

26»8  27 

39 14  36 

751a  76I4 

171a  171a 

26I4  26% 

50  50  Is 


SO's  571s 
33  35 
981a  981* 
511a  SlSp 
94  94 
921a  93^9 
98%  98% 
151a  15»8 
17    •    171a 

•23  241a 
3514  351s 
56»8    97% 

172  -  176 

•94^9 

351a    361a 

•90     100 
81ie    811a 


2514 

70ie 

20 14 

13 

70 

'22  .    23 

1839     18'8 

34''8  361a 
25  -26- 
•65        t6% 


•16 
70 


121a  13 
•57  -  60 
41        41 


7214 


71 

110 

*125 

7 

14»8  1408 

35I3  361* 

981s  981s 

Ill's  II214 

•3t  40 

11%  1218 

I6I4  161a 

-45  48 

80  80 

■3808  39I4 

17  ■  17 

ll'a  13 

2914  2638 

341a  35% 

74 14  75«b 

16%  17 

26  26% 

90  60 

821s  83 

92  92 

96ie  5714 

34  34^ 

98I4  98% 

3138  91»b 

94'a  941a 

91%  92% 

97  98 

1514  151a 

I6I9  17 

•22  24 

341a  3914 

571s  58 

1731a  1731* 

9318  9514 

39S8  361a 

•90     100 

801a  811s 


110     110 
100%  101 
9  9 

•25        28 
18        I9I4 
6008    62 
122     123 
96       961a 
761a    77'e 
20%     21% 
100'    lOOia 
20       20% 
I0414  106 

83 

108      112 

6%      7 

•14        16 

15  151a 
2414  240a 
581a  5938 
41ia    42 

•80       861s 
llOia  11108 
183a    191s 
•79       81 
41       42 
2739    29 
65        68% 
3608    37'8 
'224     228 
IT'S    I914 

9  9 

35       36 

16  I7I4 
50  501s 
2479  25% 
69»9  71 
19%  19% 
16  19 
691a    691a 


19       1909 
36I4    3708 
r27      -27- 
x62       63 
•30  '.36 
^13     ~  131s 
•56    -  58 
42       42 
7214    73 
110     113 


738  8 

151a  15I1. 

36%  36% 

9816  98i« 

113     113 

381a  38ia 

ll's  I214 

16%  17'8 

•45  48 

-80  84 

3914,  39'9 

17  I8I4 

12ie  13 

.  26  2719 

39  36 

74%  lUfg 

*16»8  18 

26 14  27 

4g'8  30 

83  84i« 

9.i%  93 

9639  9838 

35  36I4 

99  09 

511a  52 

94%  951a 

92  9J3^ 

981a  981a 

191a  1509 

16=8  1709 

22  22 

39  36 

9714  60 

1721a  173 

9539  931a 

30^  3714 

•90     100 

B0%  8l>a 


7  7 

•44        80 
1 41a    141a 
n-J'siio^s 
iiOHiiir 
lot    lom. 

9H8      90(, 
•23    ■    30 
19    ■    20i(, 
I'iH    62 0^ 

1221*123 
95  _i  96 
76''8    771s 
22-.  220g 

lOO^ilOO** 
2014    201a 

'105     107 
73       73 

•108     112 
7  7 

*15ia  161a 
151a  151s 
241a  24% 
59       eoifl 

'41       43 

-80    .86% 

111  .  111% 
191a  19  7e 
80  .  8li8 
4138  4239 
281a  29ie 
68  69 
3739    3779 

2  .'6  2'26 
181a  18% 

9    9 
37   37 

*16   17I4 
50   60 
251a  26 
69%  7078 

"19   21 

•16   10 

•73   78 


SO'a  81 '9 

S2%  3338 

92  92 

68%  691s 

"z'gss  "36 

121  ■   125'8 
1360b  1381s 
1713     171s 
44  '     44 
"«'4      7 
•40       50 
•1318    15 


110     112 
'31        32 
2309    24 
9518    951s 
•35        37 1« 
134      138 
971S    98% 
•65 
•99       961a 
74%    7509 
llH      118% 
1141a  I  131s 
138      138 
80%    82% 
33        337g 
93       93 
68%    09% 
96       96 
29%    31 
1201a  12338 
13008  13m3b 
•151a    17 
4379    4379 

6  6 

•40  -  ■  50 
•131a    14% 


11.392  10514  June  29 
220    29      Feb.  24 

11.393  1414  July  80 
3,610  42  July  29 
2,0171  22  July  31 
123     M,iy  12 

54,680    73%  Mar,     7 

750i  41%  Jan.     3 

l.O'.O    83     Jan.     2 

101,3301    50%  Jan.     2 

3,494  106»a  Jan.     3 

12,263  102i«  .Miir.    9 

75  130     Mar.  18 

42.645    6339  Mar.    6 

3,820    21     July  30 

421     7714  Jan.  29 

25.991    56%  July  30 

469    90     July  27 

5.620    22     July  31 

22,0 ;«  12013  Nov.  13 


l.">3,90l 

100 

1,100 

2,845 


.19  .  19ia 
37  38I4 
2718' 281a 
64  ..  64 


13  I308 

•57  60 

421a  421s 

721a  721s 

11114  iim 

125      

779  8 

13%  157e 

361a  361a 

981a  98»a 

llliall2 

39  39 

1238  12S8 

171a  171a 

45  45 

♦80  84 

39%  41 

1714  17% 

12%  I3I4 

2608  2739 


•iioiaii2 

•101   102 , 
*  9%   9% 
•25   281a 
*19ia  20 
621a  62% 
1221a  123 
951a  96 
77   77% 
2314  2314 
101   101% 

'20ia 

'105     1(16 
•71        72 
•109     112 
7I4      714 
•1413    161a 
15%     15% 
2109    24«e 
5939    601s 
4178    4l7a 
"80       87i» 
'11114  11178 
18%     20 
79        8lis 
41       4238 
2839    2ai8 
68^    6814 
3714    3814 
225     227 
181a    18% 

*36is  38"- 

' 1714 

'50  501a 

25%  261a 

69%  7114 

' 20 

•16  19 

'74  78 

241a  241a 

*19  20 

36I4  381s 

27%  2838 

•64  65 

♦31  36 

13  1314 

'56  •  60 

421s  421a 

7238  .7238 

IIII4IIII4 
125 
•779      8% 
1539     15% 
36%    36% 
!*98ia  100 
IIII4  iim 
?S9  .     39% 
:  I214    1209 
.'17        18 
,*45       48 
79       79 
40H    41  Is 
1739    1739 
1314    1314 
27        2709 


111     lllia 
-100     102 
91a      ah 
•25    .  2811 
18%     1914 
62        6278 
I22O9  123 
95        95 
761a    77?9 
22'a    221s 
101      101 

20I4     2038 
104     106 
•70       82 
109      112 

714       739 
'141a    I5I4 
I514     15% 
241a    25 
591a    601* 
'41        42 
82       82 
112      112 
1839    18% 
79        7918 
^  3879    39i« 
*  2818    287e 
67       68 
37%    38 
224     228 
18        18% 
9  9 

-36       38 

17I4 

49%    49% 

2308    -26^ 

6914    71 

•19       20 

'17        19 

'73        78 


9'J7 
100 
1.370 
735 
781 


4,159 
4,933 

'  8,334 
1,018 

75,855 

1,600 

2,095 

1,200 

780 

200 


347g  357g  345,  35% 
75  75'g  74%  7614 
17       17    I     171a    171a 


I914    1914 
3639    3818 
27%    2838 
•62        64 
34%    34% 
13        1314 
-56       60 
42»3    43 
721a    721a 
11199112 

125      

8I4       8I4 
1539    1509 
371a    38I4 
'68 12    991a 
112iall2ia 
•39       40 
1214    1239 
•161a'  171a 
.45       45 
?80       84 
40       411s 
*16i9    18^ 
I2O9    12*9 


720 

10 

1,122 

4,093 

24,991 

40O 

50 

6,330 

6,034 

635 

4,045 

110,582 

4.1.30 

10,386 

220 

11,793 

845 

1.555 

115 

1,931 

19,643 

138,717 

150 


1 30->B  July  27 
1314  July  30 
40     July  3») 

5  July  30 
42     July  20 

979  July  30 

lllialeb.     8 

72     Jan, 

90     Mar,    P 

6  Aug.  10 
20  Jan.  3 
121a  July  31 
53     July  31 

Xl05i«Jne30 
86  Jan.  3 
657«Aug.  14 
18  Mar.  !' 
95  July  30 
1708  July  29 
871a  July  30 
70  May  21 
981a  May  19 
3%  Aug.  3 
7O8  July  30 
im  Mar,  14 
11»%  Mar.    6 


Hlgbeat. 


47^  Hept  21 

7     AiiK.  31 

91      Sept,  10 

eUaOct,   22 

132%  Apr.  28 

347s  Oct       5 

2H     Sept.  29 

607b  Sept.  21 

41      Oct.     9 

1391a  Oct.   .30 

00%  Sept.  28 

73ia8ept.  21 

1031,  Sept.  21 

76'4  0ct.   26 

122     Sept.  21 

117%  Oct.   26 

1381s  Jan.   la 

87!V,  Sept.  21 

367g  8ept  23 

96%  Oci.     9 

74ia8ept.21 

98     Jan.     9 

34%S«|tt.28 

1411s  Sept.    9 

14509  Sept.  21 

21     Oct.     3 

6370  Jan.  14 

8>4Jao.  14 

66     Jan.   14 

I9i9jan.  14 

129      Apr,     3 

111  la  Nov,  13 

1041a  Oct.   21 

12     Sept.  19 

331*  Sept.  21 

21%  Oct.      5 

6914  Sept.  21 

I26i4  0ct.      5 

9!ti4  8ept.  15    . 

8238  May     1' 

291s  Apr.  27 

109     Apr,     S 

25i4Sept.  19 

107%  Oct.  30 

93     Jan.   15 

113>4Sept.  21 

9     Aug,  24 

18     Auir.  24 

20     Sept,  18 

29%  Sept.  17 


94i4  0ct.      2    7719  Sept.  21 

26     Jan.     2     43     Sept.  21 

17'110     May  29 


79%  Aug. 


115 
100 


26'',    27 

50  SO 

837s  85>« 

9414  9414 

98%  59  la 

361a  361a 
*99     100 

92  ^  9279 

*94ia  991a 

921a  9318 

98i«  93  la 

19  15-., 

17%  1778 

•23  24 

33l«  38is 

39%  61  ■« 

172«g  173 

•93  99% 

37  88 

•90     100 

811s  8m 


27  28% 
9014  311a 
8314  8Hsi 
94  94  I 
591s  601s 
36       36 

•99  100 
53  33% 
U5ia  931a 
921a  931s 
9814  98 14 
15^  15% 
17%    1779 

♦22        24 
83%    35% 
gala    611s 

173     17Jia 
93       95 
38 19    39% 

•90     100 

sm  81% 


•  Tbese  are  the  prices  bid  and  asked  ;  no  sale  mad*     i  Price*  from  both  Exohangea.    x  Ex  dlT. 


981a  July  28 
imAug,  " 
57  Jan.  2 
23,  Jan.  2 
l*a  July  3 
471a  June  29 
31  July  30 
2241s  Nov.  7 
14  July  30 
6%Jul.T  30 
25     Aug.     4 

13  Aug.  1 
461a  Aug.    6 
2018  July  30 
581s  July  31 
151s  Mar.  11 

14  Jan.  2 
65  Mar.  9 
19     Jan.     3 

1.285|    141a  Jan.     7 

120,627    2576  Aug.    4 

5,860'   121a  Jan.     7 

600    48     Jan.     6 

3401   28     Jan.     8 

12,623     lOlsJuly  27 

......I  491a  Aug.  11 

926    23     J:in.     2 
870    5514  Jan.     2 
934  xl03%July31 
100  120     Jan.     6 
3,020      6     June  11 
1.360    12     Aug.     4 
1,100    24     Jan.   15 
.    330    85     Jan.     3 
1,310  100     Jan.     2 
400    23     Jan.  16 
5,965    1 1  la  July  27 
1,260    13     June  30 
400    45      Apr.     6 
230    78     June    8 
63,639    3214  Aiig.  11 
1,170    14'  Aug.  11     24isJa'ii.   l4 
3.270|      808  Mar.  10    16     Sept.  18 
26%    2714    22,045i    1678  Jan.     2    34is>ept.2l 
35       35%    13,200    2914  July  30    39%  Sept  23 
751s    7379'   10,785    67l9Jaii.     2    80     Sept  31 
•16%    18  750    15     July  30    23%  Jan.  14 

28  29%  237678  IS'sJan.  2  29%  Nor.  13 
511a  927g  9,217|  33ioJan;  2  53  Apr.  28 
83  85%  23,840  57i»  Jan.  17  93%  Sept  21 
*93ia  94ia  525  83  Feb.  27  98  Sept  21 
581a  59%  120,996  34  Jan.  2  60%  Nov.  12 
331a  36  I  1,600  27<aJnly30  39%  Mar.  16 
9914  9944'  602  921s  July  2  101  Oct  26 
53%  54%  15,399  41i8  Feb.  16  o-fa  8ept  15 
95  951a'  797  88  Jan.  3  111  Fen.  S 
921a  92«s  7,160  73%  Mar.  11104  .May  37 
9sia    9S<9  987,   97     Nov.     OllOHiMay     7 

1514  15%  10,180  14%  July  28  21i«Jan.  17 
I718    17%    23,325    11%  Jan.     2    21*«  Oct     5 

•22       24    j  20    19>aJaD.     7    32%  .May     1 

351a  36%  3.875  31 14  Jan.  26  41%  Feb.  36 
58%    59%  871.000    5li«Aug.    7    81      Feb.  10 

172      172  1,168  172     Nov.  12  1!>61«  Jan.  14 

94%  94%  338.000  9414  Nor.  5  107%  Jan.  14 
381a  3914  7,370  24%  July  30  41%  Oct  13 
89        89     I  30    30     Jan.     6    90     Sent  31 

81%    83i«.     5,948    76     Jan.     3    8519  Sept  Ig 


115  Oct  21 
221s  Oct  13 
84  Oct.  10 
47I8  Oct  14 
317eOct  7 
72%Ke.rt  16 

43  Sept  21, 
271      Feb.     8 

23%  Sept  17 
1 1  %  Sept  30 
417;,  Sept  30 
18%  Oct  5 
571a  Jan.  14 
3078  Sept  22 
7836  Sept  21 
261s  Sept  18 
20 14  Sept  21 
82  Jan.  12 
30  Apr  28 
24  la  Sept.  24 
43%  Sept  21 
2V78  Oct  23 
68%  Sept  22 
431s  Aug.  25 
191s  Feb.  7 
761s  Feb.  10 

44  Mav  1 
737»Septl8 

111%  Apr.  18 
122  Is  Jan.  3 
10  Oct  20 
193«Oct  21 
387„Sept21 
99%  .luly  27' 
115%  Oct.  26 
44i8''ept28 
16%  Sept  21 
21  Sept  21 
61  Jan.  13 
88  Feb.  16 
521a  Apr.  28 
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NEW  YORK  STOCK  EXCHANSE  PBtCES  (Continued)— riVACrrFS  STOCKS.         (t  Indicates  actual  gales.) 


IKACTITB  Stocks 
H  Indicates  unlisted. 

Railroad  Stocks. 

Alabama  &  Vlckburgfl....^.  ..100 

Albany  &  Susquehanna 100 

Atlanta  &  CbarloltcAlrL1T....100 
Belleville  &  South.  111.  pret....lOO 
Boston  &N.Y.  Air  Lino  prol — 100 

Brooklyn  Elevatedr 100 

Buffalo  Rochester  &  Pitts 100 

Preferred 100 

Burl.  Cedar  Raplda&Nor 100 

California  FaciflcH 100 

Cedar  Falls  &Mlnucsota 100 

Cleveland  &  Plttsburc 50 

Columbia  &  Greenville  pt 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Buhith  8.  hore  &  Atlan.li 100 

FreferredTI 100 

nint  &  Pere  Marauetle 100 

Preferred 100 

Georgia  PaeiflcIT 100 

Green  Bay  Win.  &  St.  Paul. ...100 

Houston  &  Texas  Central 100 

niinois  Central  leased  lines 100 

Kanawha  &  Michigan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

liOuisv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

I/Ouisv.  St.  Louis  &  Texas 100 

Mahoning  Coal 50 

Preferred 50 

Memphis  &  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

K.  Y.  Lack.  &  Western 100 

JI.  y.  A  Northern  pref 100 

•orla  A  Eastern 100 

ttta.  Ft.  Wayue  &  Chicago. ...lOO 
"Pittsburg  &  Western 50 


Nov.    13.  I  £ange  (sales)  in  1891. 


Bid.  Ask.  Lowest.        Highest. 


160 

88 

130 


27 

J  78Js 

30 

14 

5>s 

148 


6 
13 

12 
20 
78 

5 
11>* 

2i« 
90 
10 

2 

5 


14 
75 


15 

10 

152 


170 

92 

150 


162  Aug. 


29H 
39% 


45 

22 

152 


135 
99 
30 
29 
74 
20 
13 


3^  Mar. 
144  June 


6^ 
20 

7 
15>» 
24 
80 

7 
11% 

3 


13 

6 

15 


15 


112 


144>ji 


June 
June 
Apr. 
Jan. 
Jan. 
Apr. 
Sept. 


4%  Feb. 
12     Feb. 

5  Apr. 
12  Sept. 
IS^a  June 
76I4  Oct. 

6  July 
July 
Jan. 
July 
Sept 
Feb. 
Jan 
Aug 
Jan. 
Mar. 
July 
Apr. 


5 

2 
90 
10 

1 

7 
25 
55 

5 

70 

101 


13 

12 
154 


223«  Oct. 

5     Jan. 

137H  July 

104     Jan. 

16     Mar. 

5      June 

149     Jan. 


167»aMay 


140  May 
103 12  Feb. 

30     Apr. 

4318  Sept 

Si's  Aug. 

40     Nov. 

14     Oct. 

9     Aug. 

152     Jan. 


7 '8  Sept. 

15  Mar. 
8M  Sept. 

17%  Oct. 
27»i!  Sept. 
86>3  Apr. 

8%  Jan. 
125,  Oct. 

4>2  Aug. 
96     May 

16  Feb. 
6     Aug. 

1312  Apr. 

30>s  Jan. 

63     Jan. 

18     Jan. 

85  Jan. 
109>a  Apr. 

40     Jan. 

5»9  Aug. 

14814  Mar. 

110     Mar. 

22     Apr. 

1 1»4  Oct. 
153     Nov. 


Inactive  Stocks. 
IT  Indicates  unlisted. 


Nov.  13. 


Bid.    Ask, 


1G5     Aug. 

5  Feb. 
2612  Jan. 
5.">     Feb. 

313  Jan. 
14     Mar. 


Rensselaer  dc  Saratoga 100    180 

St.  Joseph  A  Grand  Island lOd;  

St.  Louis  Alton  &  T.  H 100  [  30 

St.  L.  &  San  Fran.  Istpref 100     76i8 

South  Carolina 100    ... 

Toledo  Peoria  &  WestcrnTF 100      16        17 

Toledo  St.  Louis  &K.  Citylt , 

Virginia  Midland 100    .... 

iniscellanoons  Stocks. 

AdarasEipress 100  J 145     146     134     Oct. 

Amerlctn  Bank  Note  CoH 4313    451* 

American  Express 100    117     118 

Am.  Telegraph  &  Cable 100    81i* 

American  Tobacco  Co., pref... 100     97     100 

Brunswick  Company 100    

Chic  June.  Ey.  &  Stock  Yards. 100    

Preferred 100    

Citizens' Gas  of  Brooklyn 100     80       82  ^ 

Columbus  &  Hocking  Coal 100      13        17 

Commercial  Cable 100  1137     138 

Consol.  Coal  of  Maryland 100     26       30 

Laclede  Gas 100  {  IS^s 

Do  pref 100    

Lehigh  4  ■WUkee.Coalir 15       18 

Maryland  Coal 100      20        23 

Minnesota  Iron 100      75        80 

National  Linseed  Oil  Co 100     21       25 

National  Starch  Mfg.  Co 100      32       35 

New  Central  Coal 100      10        12 

Ontario  Silver  Mining 100     38       3912 

Pennsylvania  Coal 50   260     290 

P.  Lorillard  Co.  pref 100    IOII3  103 

Phila.  Natural  Gas 50    1 

Postal  Telegraph-CaWeH 33    }  34 

Quicksilver  Mining 100        4         5 

Preferred 100  t  2114I 

Texas  P.aciflc  Laud  Trust 100*  17       19 

U.  S.  Express loot  40       45 

Wells.  Farto  Express lOO!  133      143 


Itanqe  {sales\  in  1891 . 


Lowest.         ntgliest 


185     May 

9     Aug 

36     Apr 

76     Sept' 

(i^  Sept! 

161s  SeptJ 


150     Feb 


113  Jan. 
7813  Juno 
961a  Oct. 
9  June 
69  Juno 
81  July 
7713  Juno 

14  July 
IO3I3  Jan. 

231s  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68  May 
181s  Oct. 
22     Oct. 

912  July 

38     Aug. 

260     May 


23  Fell. 

34  Jan 
3\  Oct. 

20  Nov. 

14  Mar. 

40  Nov. 

137  Jan. 


123     Feb. 

821a  Apr. 
lOlis  Mar. 

21     Jan. 

80     Mai. 

86     July 

92     Mar. 

19%  Jan. 
138     Nov 

28I4  Oct. 

211a  Sept 

60     Jan. 

16     Mar. 

231s  Sept 

83     Oct. 

42%  Jan. 

34     Nov. 

13     Sept 

44  Jan. 
290     May 


24  May 
38  Foo. 
6^6  <laa. 
40  Feb. 
Wa  Apr. 
70  Jan. 
145     Feb. 


'  Ko  price  Friday ;   latsit  price  fbSa  week 


NEW    YORK    STOCK 

EXCHANGE    PRICES.— STATE 

BONDS    NOVE.MBER    13. 

SECURITIES. 

Bid. 

Ask. 

BECUEITIES. 

Bid. 

Aek. 

SECURITIES. 

Bid.    Ask. 

Ala'>ama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

101 

107 

93 

96 

7 

150 
3 

105 
86 

105 

102 

1071s 

100 

97 

15 
185 

10 

"si" 

New  York— Cs,  loan 1893    101 

7 

S.C.  (cont.)— Brown cousol.G.o.lSOS 

Tennessee— 6s,  old 1892-1898 

Comiromise,  3-4-5-68 1912 

New  settlement,  6s 1913 

5s 1913 

38 1913 

9712    99 

62     

72      

103      110 
981a  100 

Class  C,  48 1906 

Currency  funding  48 1920 

A.tkanBas— 6B,fund.Hol.l899-19O0 

Funding  act 1900 

New  bonds,  ,1.  &  J 18921898 

Chatham  EE 

10 

20 

3 

3 

do.  Non-Holford 

Special  tax.  Class  1 

69       7014 

7»,  Arkansas  Central  RE 

Consolidated  4s 1910 

97ia'l0f) 

IfOuislana— 7s,  cons 1914 

68 1919 

120    1123 

Stamped  4s    ... 

6s,  consolidated,  2d  scries,  rects. 
68,  deferred,  t'st  rec'ts,  stamped 

Missouri— Fund 1894-1895 

--•-• 

New  York  City  Bank  Statement  for  the  week  ending  Nov. 
7, 1891»  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


{OOs  omitltd.) 

Bftnkof  New  York... 

Manhattan  Co 

Merchants' 

Mechanics* 

▲merica. 

Pbenix 

City 

Tradesmen's 

Cbemieal 

Merchants'  Kxchange 
CMIatinNatlousU..  . 
Btitchera'  &  Brovers*. 
Mechanics'  A  Traders 

Greenwich 

liCatnei  Mannfact'rs. 

Beventh  National 

Btateof  Xew  York.... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

BepnbUo 

Chatham 

Peoples* 

Norch  America. 

Jlanover 

Irving 

Citizens'..... 

Hassan 

Market  A  Fulton 

Bt.  Nicholas 

Bhoe  &  Leather 

Oom  Kxchange 

ContJiieutal 

Oriental 

Importers'  <ft  Traders' 

Park 

Kast  Blver 

Ponrtli  NatJona] 

Central  National 

Second  National 

Klnth  National 

PI rpt  National 

^ilrd  National " 

V.  V.  Nafl  t-xchange 

Bowery 

New  ^  oik  Conntr.II 

€lermaj!-A  merican . 

Chase  Nktiuual " 

Plfth  Avenue * 

ftennan  Bxcbann.*" 

CUrmanla 

United  6UU8 

Lincoln 

OftiHeld 

VUth  National 

Bank  of  tlie  Meirop... 

WaatSlde. : 

BMboaM 

fiWi  Nfttienal..!""; 

g— t#ni  KaUonal.... 

wtnt  KattonaI.B'Uj^ 


Onp.tal. 

» 

t 

2,U00.0 

1,8P6.7 

2.060.0 

1,638,2 

2,000,0 

P49.6 

2,000.0 

1,B7],4 

3,000,0 

2,0.iO,3 

1.000,0 

445,2 

1,000,0 

2,4  84,1 

750,0 

121,2 

300,0 

6,6-3,6 

600,0 

161,0 

1,000.0 

l,6fb.S 

300.0 

301,9 

400.0 

4U.V' 

300,0 

149,0 

600,0 

667,9 

300,0 

70,2 

1,200.0 

505,7 

5,000,0 

2,109,9 

6,000,0 

3,351,0 

1.000,0 

1,6SS,3 

1,000.0 

1,020,7 

422.7 

439,3 

1,600,0 

986,'.' 

450,0 

834,4 

200,0 

821, :' 

700,0 

675.1. 

1,000,0 

1,693,3 

600.0 

312,0 

600.0 

434,7 

600,0 

244.9 

760.0 

778.7 

600,0 

112,9 

600,0 

263.8 

1,000,0 

1,188,2 

1,000.0 

282.6 

300.C 

408.1 

l,600,r 

6,231.1 

a.ooo.ii 

3,728,8 

260.0 

I4i,5 

3,200,0 

1,783.0 

3,000,0 

649,6 

300,0 

408,1 

750,0 

270,3 

600,0 

8,800.0 

1,000.0 

32.7 

300,0 

160,6 

360.0 

480.6 

800,C 

679,2 

760,0 

277,1 

600.0 

1,038,« 

100,« 

800,2 

300,0 

616,9 

SOCO 

603,3 

6OO.0 

630.5 

800.C 

85P,7 

300,C 

886,0 

160,0 

804,4 

8OO.0 

638,7 

800.0 

242.0 

600.0 

183.8 

„  200,0 

8C0.8 

2,100.0 

800,0 

800,7 

«9.872,7 

84,981,0 

11.540.0 

10,,1oo,0 

7,365,5 

8,eox,o 

15,360.5 
4.S92.0 
9,822,0 
1.8B4.6 

22,302.7 
3,414.6 
6,188.7 
1,6>)8,0 
2,124.0 
1,166.6 
2,978,7 
1,261,6 
3,3r.2,2 

16,766,0 

18,87»',S 
6.639,2 
7.707.7 
2,933,4 
9,921.1 
5.886.5 
a,3Ll.7 
6,118.3 

14,»2'^,3 
8,087.0 
2,934,6 
2,788.8 
4,692,2 
1,936,! 
2.b!0,0 
7,209,1 
4,345.1 
1,995,0 

22,684,0 

22,746,6 
1.112,7 

19,038.4 
7,176,0 
4,8(5.0 
2,445,1 

24,049,7 
8,270,4 
1,121,6 
3,601,0 
2,987,0 
3,732,0 

11,719,6 
4,567,0 
2,840.r 
3,628,0 
4.918,6 
4,312,8 
8,607,3 
1,859,4 
4,038.6 
3,087,0 
8,663,0 
1.600,0 

-  8  857,7 


SvuU. 


s 

2.2110.0 

1,435,0 

1,460.£ 

I,3P5,0 

2,12;,7 

943.0 

4,389,8 

3'J4.5 

7,863,1 

593,7 

901.0 

311,7 

305,0 

167,3 

449,8 

238,8 

•.>38,K 

2,513.0 

1,789.0 

l,029,-.i 

l.'03,6 

285,3 

1,687,3 

1,090,3 

313.8 

1,014,8 

4,013,8 

404,2 

491, S 

277,7 

557,8 

160,1 

743.0 

1,022.5 

1.147,4 

120,7 

4,382,0 

4  748.5 

129,7 

4,168,1 

1,830,0 

1,219,0 

826.0 

4,351,9 

370,8 

82,6 

593,0 

710,0 

411,4 

3.414,7 

1,016,5 

157,2 

337,0 

1.270,6 

1,114,0 

454,1 

2t««.4 

1,261,9 

291,0 

842,0 

ItO.O 

il,307, 

71J.8 


f 

830.0 
613,<! 
160,3 
380,0 
972,8 
.175.0 

1.685," 
97.1 

1,797.6 
108,3 
177,5 
1.15,4 
255.0 
10\,■■^ 
157,4 
97.9 
339,0 

1.161,0 

1.35l',l 
259.9 
628,2 
»85,0 

l,13>-,7 
565,5 
2.i6,7 
284,4 
1S3.0 
251,8 
148.8 
368.4 
353,4 
22&,t 
206,0 
19o,0 
169,8 
321,4 

1,346.0 

1,350,0 
111.6 
791,2 
2!i7,0 
171.0 
269,2 
910,7 
67-J,l 
205.3 
180,0 
121,1 
91,0 

1,119,7 
173,8 
625,1 
362,6 

8i,r 
388.1 
267,1 
193,1 
239,1 
28a,( 
923,1 
163.t 
1,032,8 
327,  ~ 


■il,983,0,29  238.7  418.826.2 


OtpoiiU. 

t 

11,000,0 
9.834.0 
7,242,3 
6.Pii:i,0 

14,613.1 
4.335,0 

13,036.1 
1.780.0 

24.9S)3,2 
3,984.2 
1,827,7 
l.'^Ha.S 
2,220.0 
1.083,1 
2,383.6 
1.342,7 
3,661,7 

13,599.0 

l'.i,8it7,6 
4.8.>0,j 
8.282  8 
3,388.1 

10.607  3 
6.2.10.0 
3,212,6 
5,569.3 

15.7!- 0  0 
2,S8(i,0 
3.193,3 
3.091.6 
4.0;t6.o 
1,H4!).8 
3.647,0 
6,1)1.2 
6,175,0 
1,847.0 

23,080,0 

34.901.4 
96,1,7 

19,5ti5.7 
8.027.0 
6,40(1,0 
3.230,0 

22,265,7 
3,161,5 
1,231.8 
2.819,0 
3,422,0 
2,394,2 

13,366,2 
4,827,0 
3,202,1 
8,172,0 
5,3r9  9 
6,078,8 
8,907,7 
1,900  1 
4,875,3 
2,203,0 
4,119,0 
1,340,0 
8,066,4 
3,767,0 


New  Toflt  City.  Boston  and  Philadelphia  Banks : 


C'vpital  « 
Banks.       Suri>lu>. 


N.  Vork 

Oct.    10 


126.054,6 

17 f.'l,3fl3.4 

31 I121.,W3.4 


"    s:.. 

NOV.      7 

on." 

4 

1.... 

7  ... 

Phlln.' 

Oct.    24.... 

"      81.... 

Not.     T 


121,303,7 
121,303,7 

«5.S12,9; 
81,612,9 
61,642,9 

35,79,3,7 
86,793,7 
3.S793.7 


Lcaru.      Specie. 


70,076,9 
75,900,0 
82,210.1 
83,511,9 
81,963,0 


102, 
105, 
40.1, 
107, 
111, 

154, 
140, 
145, 

97, 
97, 
97, 


812,3 
351,3 
602,4 
974,2 
190,2 

430,4 
212,8 
338,6 

812,0 
705,0 
868,0 


8.893,0 

8.775.1 

10,711,3 


L.f^ali. 


DepoHt*.^ 


6.384,3  131, 
6.148,5  131, 
6,113,0  129, 


9: 

751,3 
1,130.6 
i.400.6 
,169,1 


37,760.4  lOl, 

36.414.6  113, 
31,281.2  116. 
33,335,9  418, 

29.238.7  416,826;2  3,590,0 


rii-r V'n  Ottartngt. 


$  • 

5,631,7  739,741.1 
5,579,1  724.253,8 


5.576,0 
5.595.2 


29,870.0 
29.848,0 
28,910,0 


,181,6 
951,7, 
267,7 


992,572.!" 
8S7,0S3.» 
728,805,5 


1,115,8  95.632.0 
1,099.8  98,113.3 
1,137,0  113,7=5,0 


3,167,0 
670,0  3,191,0 
111.1)  3,186,0 


69,090,0 
66  156,3 
70,123,9 


•  tVeo'iiit  two  ciphers  in  all  ttitse  Jtiuret.    t  luamiiatf,  for  li.>:i»oaaud  i*ttlU 
Jalpbia.  tbe  Item  "  due  to  other  baats." 

City  Railroad  Secarlties — Brokers'  Quotations. 


Atlantic  Av.,  B'klyn  .St'k. 
Gon.  M.,5s,  ]9Utf...A.ao 

Bl'ckorSt.  &  i'ui.  K.  -8tk. 
Istmort.,  7a.,  1900..JitJ 

Br'Away  t  7ihAv.— St'k;.. 
1st  mort.,58, 1904  .J&D 
3(lmort.,  59, 1911.. .J&J 

B'way  l8t,  68,  pu 'il 

2n(l  58,  int.  a8  rent.,  '05.1 

Brooklyn  City— Stock | 

Istmort.,  6a,  1902, .J*J 
B'klyn croaet'n  6a.,  1908 

Bkn.O'y4N'ii58,1938  J&J 

Jentral  Crosstown— 8i*k.. 
l8t  mort.,  68,1922. M(tN 

Cent.  Pk.N.A  K. Kit.— Stk. 
Conaols.  78,  1902  ...JAD 

Ory  Dk.K.B.<t  Bafy— Stk. 
Istmort..  7».  1K93..J&D 


no 

100 

105 

27 

30 

110 

111 

190 

'iOO 

100 

1 03 

100 

101 

100 

101 

1    82 

96 

1160 

161 

100 

103 

108 

11(1 

103 

106 

'135 

115 

115 

117 

120 

133 

115 

117 

125 

130 

100 

103 

Dry  Dock  B.  B'y  &  B.— 

acrip ,1 

BlKlith  At.— Stock. 

iKigllthAT.— Scrl|),G8,1914 
423  &  Gr'nd  St.  F'ry-Stk. 
I  lat  mort.,  78,  1893. A&O 
42<lSt.  Manh.Ji  St.N.ATO. 

l»t  mort.,  03,  1910..  HAS 

2d  .U,,  income, 6a J&JT 

Houst.  W.St.4  P.F'y—'^tk.' 

1st  mort.,  78, 1894. .J&J 

Niiuh  Ave 

8e  'find  Ato. — Stock 

l8t  mort.,  58,  1909.  M&N 

Sixth  Ave.- Stock 

Third  Atc— Stock 

l8tM.,68,  1937 J&J 

Twaoty-thlrd  St.— Stock.. 

Istmort.   7s.  1893 


99 
210 
103 
240 
102 

37 
110 

49 
200 
100 

95 

95 
100 
170 
800 
108 
230 
103 


ICl 
21  & 
109 
250 
lOS 

10 
113 

61 

i07~ 
103 
100 
lo3 

185 

iTi" 

,210 
1 104 


Bank  Stock  List — Latest  prices  of  bank  stocks  this  week. 


America 

Am.  £xali... 

Bowery 

Broadway . . . 
Satcba'<&Lir. 

Central 

Chase 

Chatham  — 
Chemical  — 

City 

Citisens' 

Columbia 

Commerce... 
Ooutlnolital . 
Oom  Kich... 

Deposit 

Cast  KiTer.. 
tltb  Ward... 
Fifth  AT6.... 

Cltth 

Pirat 

First  N.,  S.  I. 
I4th  Street., 
ycmrth 


202 
115 
305 
255 

18* 

ibo' 

100 

1400 

150 

150 

250 

185 

135 

312 

115 

150 

100 

2000 

300 

2600 

107 

170 

170 


Aak. 

BANJkS. 

Bid. 

Ask. 

207 

ciallaUn 

305 

330 

153 

GarKold 

100 

315 

German  Am. 

120 

125 

275 

German  Gx. 

33(1 

360 

Germauia 

330 

130 

Greenwich.. 

145 

HanoTer 

345 

Hud.  KiTer.. 

114 

165 

4700 

Im.  <ft  Trad'8' 

5«n 

650 

600 

Irrtuj; 

185 

190 

175 

Leather  MIb' 

[Lincoln 

iManhattan... 
Market*  Fal 
JMochanics'.. 

210 

260 

370 

187 

176 

180 

111 

223 

217 

18.'J 

190 

M'cha'&Trs". 

318 

..•**■ 

Mercantile... 

220 

Merchants*.. 

117 

160 

rMercb'tsEi. 

117 

125 

!  Metropolitan 
Metropolis... 

7 

10 

860 

113    I 

jMurray  HiU. 

300 

i'ii'ii 

(Nassad 

IbO 

Kew  York...  330 
N.y.Co«nty.'860 


N.Y.Nat.Kx 

Ninth 

Itith  Ward.. 
N.  America.. 

Oriental 

Paoitto 

Park 

People's 

Phenix 

Pioikioe  Ex. 

Uepnblic 

Seaboard  

Second 

Seventh 

Shoe<&  Loath. 
St.  Nicholas. 
State  of  N.y. 

Third 

Tradearaen'B. 
Unit'd  States 
Western... 
West  Bide. 


130 

is'o' 

160 
335 
185 
290 
•J95 
132 
117 
177 
1731- 
825 
100 
150 
125 
103 
loo 
97 
200 
US 
300 


170 
21U 


330 
138" 

iao" 


160 
130 
Its 
105 


136 
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BOSTON,  PHILVUELPHIA  AND  BALTIXOBE  STOCK  EXCUANGES. 


Active  Stocks. 
V  (adkatoB  unlisted 


}pf  Share  Prl«ea  —  not  Per  Oeatani  Price*. 


Saturday, 
Nor.  7. 


At<-t'.  T.  &  8.  Fo  (Koston).lOO 

AtlMiiiK' A  Pup.  ••         100 

Baltr.M.pp  A  (ni\o(Balt.J.lOO 

1  '        .1       .    ••         100 

"  100 
3)  !iy(  Boston^. 100 

Bjmiui  .V  l.iiwoll  ••  1(10 
Boston  Sc  M;ilii8  "  100 
C.'iiti'.il  of  Muss.        "         100 

rr,r,iivrt  "         100 

C.ii  l;  irAQiiln.  •■  100 
C.i  V:!.  Ast.P.  rPAi/J.lOO 
clMr  ,\  W.  Mich.  (Huston ).  100 
Clr\.-   X  Citnton       ••         100 

1  1    :rrod "         100 

Fit.  'i     nspref.  "         100 

H  .1.  r,rc  Murq.        "         300 

I'l-.rred  "         100 

Hi  ,:   ,v  Hr.Top.rP/iHo;.  60 

I'r       ried  "  to 

X-i;!     I  Valley  "  60 

MiiiiP  rcutnil  (Boslonj.lOO 
Mexican  Central  "  100 
».  Y.  .V  y.  Eug.  "        100 

Piefcrrcil "        100 

KorlhiTnCrntrnl  CBn/rj.  50 
Nortbrru  PuolUoCPAi/o.;.100 

Pi  rfirred  "         100 

0,.lr.  s.iiy....  (tiitston). 100 
I'.iinMivania..  (I'Mla.l.  50 
Pbllail.-I.  A  Erie.       "  60 

Phlla.^tRcailinfr       "  HO 

Biimwn  Brunch  (Boston).  60 
tJir."  1  i'aciflc  "         100 

Ui.iv  ;i„sofX.J.cp»i7a.>liK) 
^'■-ui:iS.\:A.Psk(Pliila.j.lO0 

niiicellaneoaa  Stocka. 

Am.  8n  j'rReflu.<i  (Boston) 

Pieferrea " 

Sell  Telephone ..  *•  lOO 
Bost.  A  Montana       "  25 

Butte  &  Boston . .       "  25 

Oilumet  4Hecla       "  25 

Cinton  Co (Ball.).lOO 

Consolidated  Oa«  "  100 
Brie  Teloplione  rBostoii^.lOO 
Ijamson  Store  Ser.     "  50 

Iiehi'h  CoalAXav  TA^.y  50 
K.Ens.  Telephone  ^/Jis/'n^lOO 
North  Ameriran.  (Phil. ).100 
Tktmsim-R'n  El.  .(BosCn)  25 

Preferred "  2.5 

WeitEudLaud..       "        

*  Bid  and  asked  prices; 


403g 
'*\ 
'102 

iY?" 

203 

ibo" 
"aa'A 

7378 
47 

"ii" 

72 


41 

ah 
iai 

117 

203 

175 

160% 
lU 
37 
ilO'i 

7l>4 

47 

Oh 
19 
72 


•SO 
•24 


81>s 
20 


49  >« 
"lit" 
97 


49'^ 
120 
19»9 
36  >« 
98 


25  Hi 
TO^s 

162 
53=8 

•32\ 


26»8 
7114 
li>2 
53Ss 


18', 


3ST8 
223 
8 


39»4 


82«8    8218 
9314    93>4 
181      IS3 
3S^    39 
13        13 
255     255I4 

' 61 

-45  iB    45>s 

•43       431a 

17!lt    17% 

4S>«    48>4 

■ SO"* 

173e 


17 


441S    44i> 


26 
14^8 

no  sale 


Monda]', 
Nov.  9. 


40       41  >8 

103     103  >« 
' 131 

204"  2oi 

17.5     175 
IGO     lOO"* 
•IS'*    lUh 

• 36 

U«        Uli>t 
73 19    74 
40       4U 

' 6 

19 
73 


10 
73 
•20 


' 'iah 

4C>s  40>« 

49  49?) 

120      120 

1U>4  19^ 

3G  36% 

WS  98i« 


24   2598 
68   70Je 

1G2   162 
53%  53% 
33   33 

17»i   IS^ 


38°i9    30>e 
223     223 
8  8 


9238 

182 19 
381a 

13^8 

255 


821a 

921j 
181 

38i« 

11 
255 


46 


47% 

45 

26 
1514 
made. 


18 

48I4 

5014 

17 

451a 

26 

I5O8 


Tuesdar, 
Nov.  16. 


40%    42 
4%      4% 
103%  lOSHi 
' 181 

203ii203's 
■175      ... 

159«a  10O>s 
16       1(1 

•35  37 
07i«  »8 
7438    753b 


•5     

191a    20 

73       73 

25 


4«38 

40>4 

"aoi* 

36% 
98 
69 
24% 
69% 
162 
53I3 
33% 

183,8 


25% 

46»>- 

49% 
119 

20% 

36% 

98 

69 

256(. 

7()% 
163 

54 

34 

18% 


393s    39'e 
223 


7^8       7'8 


83%    84 

•92%    93% 

182%  18-1% 

39       39 

14       14% 

256     256 


43%  45% 

•41%  42% 

18 

48  48% 

60  60 

16%  17% 

45%  46>4 

26  26 

1538  17 


Wodnoaday, 
Nov.  11 


41%    42 
4'8      5 

' 108% 

181 

203  ii  808% 
175     176 
160%  163% 
16%    16% 

87 

U709    08 
74Bb    73% 
46       46 

5% 
20 
•73 


6% 
SO 


*60 


26 
81 


46%    46% 
49%    4»°B 

"2V)3i'!}((% 
37%    87% 
100     100 


2538  263^ 
69%  70% 
162  1C2 
5338  SS^P 
333s  8338 
181*18    19% 


39^8    ICb 
223     .... 
8  8 


341*    8&i4 
91       94 

184  185 
40  41 
14%    15 

255     260 
61 


•l?i% 

42%  42% 

18% 

48%  4S% 

80 

17%  17% 

46%  47 

26  26 
17 


i7''8 


Thursday, 
Nov.  12. 


41%    42% 
6         6 
•100     105 
• 131 

•203%  '.'.'.'.'. 

• 177 

165  160 
•10      

♦ 87 

97%    077, 


75 


76!^ 

48 
5  3| 


5:% 
•19%    21 
73       73 
•20     


4938 

119 
■JO'S 
37% 
99'8 


2578 
70 
162 
5388 


47% 

4!)7^ 

110 

21 

38% 
100% 

70 

26% 

71% 
162 

53% 


18%    19 


4038    41% 
'223     .... 
8  8 


83%    84 
94       95 

185     1S5 
42%    42% 
16        16 

260     260 


45%  45% 

43%  42% 

18 

48  48% 

50 

1738  17% 

46%  47 

26  26 

173b  1778 


Friday, 
Not.  18. 


41       42% 
•4%      6% 

103     103 

'130     

'117     

203%  203% 
176%  176% 
166  liiH% 
16%    17% 


•35 

07% 

7478 

46 

6% 
•19% 

74 
■21% 


37 
9-^ 
75% 
46 

6% 
22 
74 


81% 


47 

49% 
119 

2038 

37% 
100 
•60 

2538 

69% 
162 
5333 


47 

49% 
119 

2iJ% 

38% 
100 

70 

26% 

7C% 
163 

63% 


18%    19 


3»%    41% 
223     223 
-778      8% 


83%    8.5% 
93%    94 
185     1!13 
40%    42 
1478     15 
257     260 
•60       62 
'45%    45% 
43       43% 

18 

43%    48% 

50 

17%    17% 
46%    46% 
25%    2;i 
17        1738 
X  Ex  dlv. 


Bales 
of  the 
W««lt, 
Bliares. 

50,555 

420 

200 

...... 

35 
23 

2,6x8 
50 


RaOKO  ot  sales  In  1891. 


Loweet. 


U, 


4,044 
,7.50' 
57 
O.-iOl 
3.50 
15J 


161 

478 

ft 

3.8011 

3,100 

244 

16,400' 
32.135 

3b3 
3,935 

42!) 
92,409 


5,339 

7 

365 


4,135 
751 
1.028 
i.043 
1,015 
29 


24%  Mar. 
4%  June 

85  Mar. 
127  Jan. 
113  Jan. 
192  Jan. 
172%  June 
157     July 

15%  Nov. 

31%  Jan. 

757,  Mar. 

51     Jan. 

41      Mnr. 
5     Mar. 

17     Mar. 

60%  Alls. 

In     Mar. 

65     July 

17%Jnn. 

43%  Mar. 

4578  June 
119     Vov. 

17%  July 

31     July 

94     July 

63%  Juno 

20%  July 

58%  July 
101     Nov. 

49S8  .May 

24     July 

12is,,AUK. 

4%  Feb. 

32%  Auar. 

222     July 

6%  July 


niKhert. 


47*. 
6»« 

ini 

131 

<i  119 

3!'JO'^ 

1'/|1H3% 

lll'209% 

~     20% 


40 
OO'o 
76% 
51 

7% 

2-) 

8-,% 

27% 

-     86»R 

2i   2h% 

20    49 

4    51% 
12  146 
31,   25 
31!  4278 
31  116% 
1"    71 
3<1    30% 
31'  78% 
4  168% 
191   56 

30  35% 
4  2113,, 
5'     7% 

11      5238 

31230 

31  979 


297 

149 

50 

1,550 

2 

4.960 

1,965 

319 

26,353 


58%  .Tan.  17 
84%. Mar.  U 
173     Auft.  i~ 
33%  Nov. 

13  Nov.     7 
240     July  31 

49%  Jan.  27 
42  AUR.  1 
42%  Nov.  11 
15  Mar.  30 
44%  July  31 
47%  July  30 
1178  June  23 
x38%Aug.  5 
24%  Aug.  11 

14  Nov.     2 


Hept.21 
Aur.  31 
Oct.  ■  9 
Apr.  a 
Apr.  10 
Jan.  90 
Feb.  » 
Feb.  13 
Jan.  19 
Feb.     Z 

H.-pt.2« 
Oct.  26 
Jan.  9 
Hcpt.  19 
Rept.  28 
Jan.  6 
Sept.  19 
Apr.  33 
Sept.  22 
8i'pt.2l 
Sept.  22 
Feb.  11 
8cpt.  19 
Sept.  18 
Jan.  IS 
Aug.  31 
Sept.  21 
Sept.  21 
Apr.  2g 
Oct.  28 
Oct.  12 
9ept.2  1 
Aug.  31 
Apr.  28 
Fob.  8 
Sept.  13 


93»8  Bept  21 
97%Bcpt.22 

220  Jan.  14 
50  Sept.  2 
20     Bept    2 

2<!0  Mar.  31 
62%  Bept.  1 
49  Jan.  14 
50%  Mar.  81 
24  Jan.  9 
50%  Oct.  23 
53  May  5 
21%  Oct.  5 
52%  Bept.  21 
26%  Sept.  81 
2438  Apr.  2S 


Inactive  Stocks. 


Bid. 


Ask.  1 1 


Inactive  stocks. 


Prices  of  Xov.    13. 

Atlanta  A  Charlotte  (Bait.). 100 
Boston  iSc  Providence  (Boston). lOOi 
CamdeuAAtanticpf.  (PAita.).  50 
Catawissa "  50 

Ist  preferred "  50 

2d  preferred "  60 

ventral  Ohio (Bait.).  50 

Char!.  Col.  <t  Augusta  "  100 
ionneeticut  &  Pass.  (Boston).  1 00 ! 
Couuecticut  River...  ■•  100 
Delaware&Bouud  Br.(PAi;a.).100 
Har.I'ort.s..Mt.JoviL.        "  50 

Kan.  fy  Ft.  S.  &  Mem.  (Boston)  .100 
K.C'yFt.S.&Gulfpf.  "  100 
K.  CityMem.  ABirm.       "        100 

Little  Schuylkill (PAiVo.).   50 

Manchester  A  Law..  (Bos/o»)-100 
Maryland  Central....  IBall.)  50 
Mine  Hill  A  S.  Haven  IPhila.).  50 

KesfinehoningVal "  60 

Northern  N.  H (BostoJi).lOO 

North  Penn.'sylvaula.  (I'/iila.).  .50 
Oregon  Short  Line. ..fBoston>. 100 

rarkerphurg (Ball.)  50 

Pennsylvania  AN. W.    (PA»<o.)  50 

RaleiKh  A  traston (B««.)100 

Kutland (Boston). 100 

Preferred 100 

Seaboard  A  Roanoke.     (Bof<.)  100 

1st  preferred •■        100 

West  End .(Boston).  50 

Preferred "  50 

West  Jersey (PArta.).  50 

West  Jersey  A  Atlau.        ••  50 

wcBtern  Maryland..  (Bait.).  50 
Wilm.  Col.A  AUL'Usta  "  100 
WiliuiugfnA  Welilon  "  100 
Wisconsin  Central...  (Boston). 100 

Preferred "        100 

Wote'8t.Na«h.AKoch.         "         100 

MISCKLLAKEOUS. 

*nonez  Mining (Boston).  25 

Atlantic  Mining ••  25 

Caty  Passenger^R...     (Ba/(.).  25 

Bay  State  Cas (Boston).  60 

Boston  Land "  10 

Centenni.il  Mining...        "  10 

Fort  Wayne El.-ctric1I       "  25 

Franklin  Mining "  25 

Frcuchm'n'sBayL'nd       "  5 

Huron  .Mining "  25 

minol.*  Steel  il ■•        lOO 

Kearsarge  Mining "  25 

Morris  Canal  guar.  4.  (PliUa.).100 
Preferred  guar.  10         "         100 

Osceola  Mining (Boston).  25 

Pewabic  Mining "  25 

PaUman  PalacoCar..       "        100 

Qtilncy  Mining "  25 

Tamarack  Mining....       "  25 

Thoma'uElec.\Vei'l'gfl        "         100 


89 

250 

25 


65 


92    I 
251 
30 
9% 


53 

10 

123 

223 


30 


67 


Bid.     Ask. 


Thom.Europ.E.Weld!!  iBoston)  100! 

Water  Power "         lOOi 

50 


I 


3% 
11% 


56 


81% 
6278 

5114 

5108 
86 

sioi 


3 

12 

82 

63 

116 


160 


09 
86 
00 


100% 


66 
53 


81 
23 


74% 
85 


Westing.  El.  tr.  rec.H 

Bonds— Boston.  „„  ^.  ,| 

At.Top.&S.F.lOO-yr.  lg.,1989,  JAJ 

100-year  income  5  p.,  1989. Sept. 

Burl.  A  Mo.  River  Exempt  6s,  JAJ 

I    Non-exempt  6» 1918.  JAJ 

Plain  4s.... 1910,JAJ 

■Chic.  Burl.  A  Nor.  Ist  3, 1926,  AAO 

I    2d  mort.  6s 1918,  JAD< 

I    Debenture  6s 1806,JAD, 

Chic.  Burl. A  Qulncy  4s  .1922,  FAAl 

i    Iowa  Division  4s 1919,  AAO 

Chic.AW.Mich.  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  5s-1913,  JAJ 
Current  River,  1st.  5s. .1927,  AAO! 
Det.  Lans.ANor'nM.  Tk.1907.JAJ' 

'  Esslern  Ist  mort.  6g..  1906,  MAS 

;jree.Elk.AM.V.,Ut,Gs.l933,AAO, 

I     Unstampedlst.r.s... 1933, AAO! 

HK.C.C.A8pring..lst,r)g.,1925,AAOv- 

'IK.C.  F.  S.AM.cou.tis,  1928,  MAN  [103% 

IlK.C.Mem.  ABir..lst,.'>.s,1927,MA8  5  69% 

24    i  K.C.  St.  Jo.  AC.  B.,  7s. .1907,  JAJ  ^118% 

;  L.BockAFt.8.,l8l,7»..lU05,  JAJS  90% 

47    |iLouis.,Ev.ASt.L..lst,Gg.l92(i,AAO{10l 

I     2ni.,2— 6  g 1936,  AAOS 

I     4%  Mar.  H.  A  Out.,  68 1925,  AAO  { 

I  74         Eiten.  6s 1923,JADSl01    Il02 

Mexican  Central,  4  c... 191 1,  JAJ  { [  71% 

I    Istconsol. incomes. 3g,non-cum.§ |  36 


$120 


JllO% 


91 

88 

ib?' 

121 


120 
95 

1033fe 


02 


12 
107 
120 

173fe    18 
46 


20%    21% 
119     120 
111%112 
104% 


11) 
10 


24% 


13 
12% 
16 
3% 


11% 


200 
30 


171 


188 


75     '    2d  consol.  incomes.  3.«,non-cnni. 
86      N.  Y.  A  N.Eng.,  1st,  7s,  1905,  JAJ 

1    iBtmort.  6s 1905,JAJ 

27    il    2dmort.  68 1902,  F&A 

15    L    2d  uiort., scaled,  5s...  1902,  FAA 

Ogden.  AL.  C.,Con.6«.1920.AAOS 

---      Inc.  6s 1926 

Rutland,  Ist,  6s 1902  MAN 

2d,  58 1898,FAA 

Sends,— Philadel  ihia 
eny  Val.,7  3  lOs.  1896.  JAJ 
2%  Atlantic  City  Ist  5s.  g.,  1919,  .MAN 
12    I  Belvidere  Del.,  1st, 6s. .1902,  JAD 

69    I  Catawissa,  M..  7s 190O,  FAA 

24% Char.Cin.AChic.lstSg,  1947,  q— J 
6    I  Clearflelrt  A  Jeff.,  1st,  6«.  1927,  JAJ, 

13%  Connecting.  68 1900-04,  MAS: 

12%  Del.  A  li'd  Br'k,  1st,  7s. 1905,  FAA 

..I  EastonAAm.  lstM.,5s.l920,.MANi  105% 

4     I  Elmlr.  AWllm.,l8t,03.1910,JAJ.    ! 

3%,  Hunt.  ABr'dTop,Con.6s.'05,AAO    101 


110%  111% 

101    i... 
112      ... 


118 

i'da 


Bonds. 


Bid. 


75 
12% 


32 


173 


161 


Lehigh  Nav.  4%s 1914,  Q— J'  108 

2d  6s,  gold 1897,  JAD    HI 

General  mort.  4%s,  «.1924,Q— F   

Letatcli  VaUey,  I8t6s...l898,  JAD  113 
2d  7s 1910,  MAS    

Consoue 1923,  J  ad; 

North  Penn.  Ist,  78....1s9«.  MAN,  110 

Gen.  M.  78 1903.  JAJ|  128 

Pennsylvania  gen.  68,  r..l910,  Var   l.iO 
'    Consol. 6s,c 1905.  Var.  133% 


138 

128%' 
113    ! 


Pcnna.  Consol.  Ss,  r 1919,  Var 

Collat.  I'r.  4%  g 1913,  JAD 

Pa.  A  N.  Y.  Canal,  78. .  .1906,  JAD 

Consol.  5s 1939,  AAO 

Perkiomcn,  1st  8cr.,58.1918,  Q-J; 
Pnila.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

PUila  &  Read,  new  4  g.,  1958,  JAJ 
Ist  prcf.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1058. Feb.  1 

2d,  78 1803,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort. 6  g 1911,  JAD, 

ImprovementM.  6  g.,  1897,  AAO 
Con.M.,5  g.,8tamped,1922,MAN 
Phil.  Wilm.  A  Bait.,  4s. 1917,  AAO 
Pitts.  C.  A  St.  L.,  7s.... 1900,  FAA 
Po'keepsio  Bridge,  6  g. 1936,  FAA 
iScliuyl.R.E..'5ide,lst5  g.l935,  JAD 
^Btcuben.AInd., 1st  m.,5s.  1914,  JAJ 

[United  N.  J.,  6  g 1894.  AAO 

iWarreu  A  Frank., lat,7B.lS96,FAA 

Bonds.— Baltimorei  ,., 

lAtlantaACbarl.,  Isl78,  1907,  JtJ 

Income  6s 19<K>,  AAO 

Baltimore  A  Ohio  4  g.,  1935,  AAO 

PltU.  A  Conn.,  5  g...l925,  FAA 

Staten  Island,  2d,  5  g.  1926.  JAJ 

BaLAOhio  8.W..lst,4%g.  1990,  J  AJ 

CapeF.AY8d.,8or.A.,6g.l9l6,  JAD 

Series  B.,  6  k 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,4%g 1930,  MAS 

Chart.  Col.AAug.  1st  78.1895,  JAJ 
Ga.Car.  A  Nor.  Ist  6  g..l929,  JAJ 

North.  Cout.  68 1900,  JAJ 

68 :i904,JAJ 

Series  A, 68 1926,JAJ 

4%s 1923,AAU 

Oxf.AClark.,int,gu.,6  g.l937,MAS 
Pledm.ACum.,lst,  5g.l911,  FAA 
PltU.  A  Connells.  lat  7*.  1898.  JAJ 
Virginia  Mid.,  lat  6s.. .1906,  MA8 

2d8erie»,6» 1911  MAS 

3d8eries,  68 1916,  MAS 

4th  Scries,  3-4-5s 1921,  MAS 

6tb  Series,  58 1926,  MAS 

West  Vii.C.AP.l8t,6g. 1911,  JAJ 
West'r  X.C.  Consol.  6  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  68. .  1910,  JAO 

MISCBIX^XEOUS. 
BalUmore— CltTHaU68.1900,(2-J 

FandlngSs 1900.  (^-J 

West  Maryl'd  BR.  6a..  1902,  JAJ 

Water  8s 1916,  MAN 

Funding  68 1916,  MAN 

ExctM&ge  8i«i 1930,  JAJ 

Virginia  (State)  88,  new.  1932,  JAJ 

Chesapeake  Oas.  68 1900,  JAD 

Consol.  Qat,6« 1010,  JAD 

58  1939,  JAJ 

Equitable  G«».6«. 1913,  AAO 


112% 

107 

122 


Ask. 


1091a 
1021a 


83«a 
683^ 
601s 
36 


107 


11288 

"ss" 

68% 
4978 
SS'a 

106 

129 

117 

103 

100 

115% 
50 

ioi" 

101 
108% 


118      119 
99     100% 
98%  100 

10J% 

id6'%  Lbi'" 

100%  101 
100%ll01 

100%  101 

io5"  iiii'i 
101     101% 

114%  118 

118  1181s 
103%!ioaaa 
1104% 

'95"  ibo" 

113%  114 

115    I..,.,. 

115      \..J4.. 

107     109 

ib3""|ioi>« 

106%  107 14 


114 

117 

i«j" 

123'a 

103 

65% 

653* 

108 

118%'113t« 

08        99 

106 

107 

1  Unlisted,    i  Aul  acorued  lutereBU^  „ 
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lUlLBOJLD  aud  Miscel.  Bovds.  Inleffl]  J'rict 


83  ■< 
63 

13''6 

72  "sb. 
lima. 
lOHiab, 

97»s,h. 
115i«b. 
i;6i«b. 
109^ 

110  b. 
91    b, 

108'sb. 

llOHib 

115    a 
991s 
72    b. 
76    b, 

103  "tb. 

1:^3 

97  >3 
Sb3ib 
8414b. 

Uti  b. 
120    b. 

96I4 
•92i2b. 

37  "sb. 

84  b. 
12i>    b. 
112  "s 
115 
IO7I2 

98  b, 
104isb. 
105    b. 

J     S4%a. 
Dim    b. 

111  b. 
5>4b. 

12438b. 


Kange  (laUs)  in  1891. 
Lowest.    I    Highest, 


F  &  A 
J    &    J 

M  <&N 
k&  A 
M  &  N 


Oct'b'r 
J    &   J 


At.Top.&8.F.-100-yr.,4g.l989  J  A  J 
100-year  inconie,5(r 1989    bept. 

Atl.  i!  Pno.— W.U.  inc.,  6b. 1910  •--•---• 
Guarauteed.  4  K '^2;   »    f  A 

Brookl'uElevat'(llst,6,g.l924  A  &   O 

Can.  South.— IstKuar.,  58  1908  J    &   J 

2d. 5s 1913M  &  8 

Central  of  N.  J.— C0U8.,78.1899    Q— J 

COLSOl.,  78  l**"?^!  *! 

General  njortffaee,  5c..l987,J    «   J 
Leh.  iW.B.,  coii.,7s,  as'd .  1900^^-S- 

do.    niortKatre,5B 1912  M  &  K 

Am.  Dock  &  Imp,  58.... 1921;  J  &  J 
CCDlral  FaiiHc— Gold,U3..1898:J  &  J 
Ches.  &  Obio-MorU, 6  g--lJll!6"l  i^ 

l8tcon8ol.,5g 1939  M  AN 

R.&A.I)iv.,l8toou.,2-4g.l989  J    &   J 
do      2dcon..4g...l989  J    &   J 

Che8.  O.  &  So.  W.— 6g 1911 

Chic.  Burl  &  Q.— Cou.,7b.1903 

I>ebeDture,  5b 1913 

Denver  Division,  48 1922 

Kebra.«ka  Extension,  43.1927 
Chic.  &E.  Ill.-l8t,8.f.,68.1907  J  &   D 

Con.«ol.,6g 1934  A   &  O 

General  consol.  lst,58..1937|M  &  N 
ChUaso&Krie— 1st,  4-5  g. 1982  M  AN 

Income,  58 1«82  ""»'*-- 

Chic.  GasL.  &C.— I8t,5g.l937 
ChlcWil.&St.P.— Con.78.1905 
iBt,  Southwest  Dlv.,  68.1909 
l6t.Bo.Mln.  Dn.,  08.. ..1910 
iBt.Ch.&Pac  W.Div.,  58.1921 
Chic.  AMo.Riv.Dlv.,  58.1920 
■Wis.  &  Minn.  Div.,  5  g..l921 

Terminal,5  g 1914 

Gen.  M.,  4  g.,  series  A. .  .1989 
Milw.iV  North.— M.L.,68. 1910 

1st,  con.,  6e 1913 

Chic.  &N.W.— Consol,,  78. .1915 

Coupon,  KOld,  7s 1902 

Blnking  fund,  68 .1929 

Sinking  fund,  5s 1929 

Sinking  fund  deben.,  58.1933 

25-year  debenture.  5 1909 

Extension,  48 1926 

Chic,  Peo.  &  St.  Louis— 5  g.  1 928 
Chic.  R.l.  &  Pac— 68,  coup. 1917 
Extension  and  col. .5s.  ..1934 
Chic.  8t.L.&Pltt.-Con.,5g. 1932 
Chic.  St.  P.  M.  &0.— 68....1930 
Cleveland  &  Canton— 5g.. 191 
C,  C.  C.  &  I.— Consol.,  7  g.l914 

General  consol.,  6  e 1934 

C.C.C.&St.L.- Peo.&E.48.1940 

Income,  48 .1990 

Col.  Coal  &  Iron— 6  g .1900 

Col.  Midland- Con.,4  g...l940 
Col.H.Val.&Tol.— Con.,5g.l931 

General,  6g 1904 

Denver  &  Rio  G.— 1st,  7  g.l900 

iBt  consol.,  4  g 1936 

Det.  B.  City  &  Ahiena— 6  g.l913 
Det.Mac.iiM.- L'dgrant8.191] 
Dul,  &  Iron  Range— 58....  1937 
DuL  So.  Bh.  &  At!.- 5g....l937 
E.Tenn.V  &G.— Con.,  5g.l956 
KnoxvUle  &  Ohio,  6  g...l925 
Ellz.  Lex.  &  BtgSan.- 6  g.l902 
Ft.  W.  &IJenv.City— 6g..l921 
Gal.H.iSan  An.-W.Div.lBt,5  g. 
Han.  &  8t.  Jos.— Cons.,  68.1911 

Dllnois  Central— 4g 1952 

Int.  &  Gt.  No.— let,  6  g 1919 

Coupon,  6  B.,  trust  rec..l909 

Iowa  Central— 1  St,  5  g 1938 

Kentaoky  Central— 4g 198" 

Kings  Co.  El.— 1st,  5  g....l925 

LacledcGas— Ist,  5g 1919 

L&ke  Erie  &  West.— 5  g 1937 

L.  Shore— Con.  cp.,  1st,  78. 1900 

Consol.  coup., 2d,  78 1903 

Long  IsI'd— Ist,  con.,  5  g..  1931 

General  mortgage,  4  g..l938 

Louis.  &  Nash.— Cons.,  78  1898 

K.O.  &Mob.  lst,6g 1930 

,  do.  2d,6g 1930 

E.  H.  &  N.  1st,  6g 1919 

General,  6g 1930 

._Unifled,4K 1940 

Louis.  N.A.  &  Ch.— 1st,  68.1910 

Con80l.,6g 1816 

^ois.  St.  L.  ATexas— 6g.l917 
Metro.  Elevated -ist,  6  g. 1908 

„?;*;68.. 1899 

Mich.  Cent.— Ist.con.,  7b.. 1902 

Consol.,  58 1902 

MlLLakeSh.  &W.— l8t',6g'l921 

„Kjt«"- *  Imp.,  ^  g 1929 

*^K.  *  T.-l8\  48,  g 1990 

2d  48,g 1990 

"o- Pacific— 1st,  con.',  6  g!  1920 

8d,78       19oe 

Pao.  of  Mo.— 1st,  ex.,  4  g.l938 

M)bUe  A  Ohio— New,  6  g. .  1927 
General  mortgage,  48. ..1938 

NOTE- 


RAihROXD  Ah'D  Miscel.  Bonds. 


A 

I  A   D 

Q-r 

J  A  D 
A  A  O 
A  A  O 
MA  N 
MA  N 
F  A  A 
MAS 
J  A  J 
J  A 
A  A 
J  A 
J  A 
J  A 
J  A 
A  A 
April. 
F  A  A 
F  A  A 
MAS 
J  A  D 
MA  N 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 
MAS 
A  A  O 
M  AN 
MAS 
J  A  D 
J  A  J 
J    A  J 

Q-F 
J  A  J 
J  A  J 
J  A   D 

Q-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
A 


A 

A 
MA 
MA 
MA 
HA 
F  A 
J  A 
F  A 
M  AN 
MA  N 
F  A  A 
J  A  J 
J  A  D 
MAS 


107  b. 
105iah. 
101  »s 


97  a. 
122  b 
100  lab. 
102  b. 
11938 

87iab, 


115  b. 
78isb. 
28    a. 

lomi 

70>4 

87 

93isa, 
11412b 

79    b. 

CO 

32 

98 

96i«a. 

96 
•100  b 
■SO  b. 
lOOiab 
*  9312b 
*113  b. 

93ish 
115    b. 

70    b 

86 

801a 

98    b. 

771s 
108 
120    b 
12214b 
113    b. 

90  b. 
112i«b, 
117%b. 
110  b. 
1134»b 
115    b. 

79% 
106    h. 

9714 

84  a. 
113i4h. 
10314b. 
119%b. 
•106  b. 
120 

991a 

78i« 

44  b, 
103  b. 
109  i«b. 

97  a. 
103  b. 
117    b. 

6738 


75     Mar. 

38%  Mar. 
979  July 

69  July 
lOS's  Apr. 
IC213  July 

9519  Jan. 
115  Jan. 
ligiaNov. 

107  Jan. 

108  July 
92     Aug. 

I051D  July 

107%  Aug. 

110 la  July 
941a  May 
60 13  July 
64     July 

1021-i  Aug. 

I17i«  July 
95%  Aug. 
86     Sept. 

80  July 
108^8  Juue 
1181s  Nov. 

95     J  an. 

81  Apr. 
26  J  une 
Suis  Aug. 

120  Jan. 
IO8I2  Aug. 

110  Jan. 

104  Jan. 
94     Aug. 

100%  July 
100  Mar. 
811a  July 
1071*  Jan. 
107  Jan. 
1311s  Aug. 

121  June 

111  July 

105  Jan. 
1021,1  July 
lom  Nov. 

93     Out. 

92%  July 
1181a  July 

95 14  Mar. 
100  Feb. 
II3I4  June 

861a  Apr. 
128  Oct. 
113,  July 

73     June 

16     Jime 

981s  Oct. 

62     Apr. 

781a  Aug. 

80  July 
11438  June 

77     Aug. 

90     Oct. 

291s  Jan. 

941a  Nov. 

So     July 


93 

102 
80 
93 


Oct, 

JiUy 
Oct. 
Aug. 


911a  July 
110    Mar. 

931a  Nov. 
lOgisJuly 

68     Mar. 

801s  Aug. 

78     July 

97     Oct. 

711a  June 
105  Aug. 
1171s  Sept. 
118  June 
110%  Jan. 

88     June 

110  Sept. 
11338  July 
105%  Aug. 

111  June 

112  July 
76''b  Aug. 

101     Mar. 

84     Mar. 

65  Aug. 
lllOgJiiu. 
103     June 


84     Oct. 

66%  Sept. 

16     Sept. 

75  Jan. 
1121s  June 
107%  Oct. 
100  Feb. 
118  Mar. 
123  Mar. 
Ill's  Mar 

113  Jan. 

99  May 
1081s  Jan. 
11234  Mar. 
117%  .Mar. 
10212  0c  . 

73  Oct. 
75     Oct. 

114  June 
123  Jan. 
IO2I2  Apr. 

95  Jan. 
88%  Jan. 

116  Oct. 
121  Jan. 
100  Apr. 

93  Oot. 
42i4  0ot. 
92%  Apr. 

126  Nov. 
112%  Oct. 
1151s  Nov. 
10712  Oct. 
100  Oct. 
105  Oct. 

105  Oct. 
87     Feb. 

112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
109     Sept. 
109     Fell 
105%  Apr. 

100  Jan. 
100 13  Jan. 
12714  Feb. 

101l4  0ct. 

103  May 
119«sO«t 

91isMay 
132  Fob. 
121  Mar. 
81%  Sept. 

2914  Sept. 

106  Jan. 
711s  Sept. 
89%  Oct. 

94  Oct. 
1191s  Feb. 

83  Feb. 
9612  Feb. 
35%  Sept. 
100  le  May 
99  Feb. 

104  Jan. 
1091*  Apr. 

95  Jan. 

105  Jan. 
9714  Oct. 

117  Jan. 


.June 
Nov, 


118 
106 
117 

97 

74%  Jan; 

36  July 
103  May 
105     July 

94     Juue 

991s  Jan. 
112     Jan. 

62     July 


97 

116 

76 

87 


Mar. 
Sept. 
Jan. 
May 


821a  Jan. 
lOOis  May 

821s  Jan. 
109'e  Jan. 
122%  Jan. 
124     Jan. 

116  Sept. 
921s  Jan. 

llSiSsMar. 
II814N0V. 
112  Juue 
113%  Oct. 

117  May 
85Ta  Mar. 

112     Sept. 

98     Apr. 

88  Jan. 
1151s  June 
108  Apr. 
1241s  Apr. 
1081s  Oct. 


Juue  127     Apr 
Aug. 


101 's  Jan. 

7913  Oct. 

48  Sept. 
Ill  Mar. 
116  Apr. 
100  Jan. 
10358  June 
1171s  Apr. 

70     Feb. 


Sash.  Ch.  A  St.L.— Ist,  78.1913 

Con.,  5  g 1928 

N.Y.  Central— Extend., OS.  1893 

Ist,  coupon,  73 19o:s 

Deben.,  5s.  coup.,  1834..  190J 
N.  Y.  A  Harlem— 78,  reg. . .  1900 
N.  Y.  Chic.  &  St.  L.— 4g...l937 

N.  Y.  Elevated— 78 1906 

N.Y.  Lack.  A  W.— Ist,  6s. .1921 

Construction,  5s 1923 

N.Y.L.E.AW.— lst,con.,7g.l92(i 

Long  Dock,  78 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 196!< 

N.  Y.  Ont.  A  W.— 1st,  6  g . .  1 9  U 

Consol.  lst,5g 1939 

N  Y.t?us.&W.— Istref.,5g.l937 

Midland  of  N.  J.,  6  g....l91(i 

Norf.  A  W.— 100-year,  5  g.l990 

Nortb.Pac.— lBt,coup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 1981i 

Chic.  &N.P.— Ist,  5  g...l940 
North.  Pac.  A  Mon.— 6  g. . .  1 93: 
North.  Pac.  Ter.  Co.— 6  g..l93: 
Ohio  A  Miss.— Cons.  8.f.,7s.  1 898 

Consol.,  78 189,- 

Ohio  Southern— let,  6  g...l92l 

i    General  mort.,  4  g 1921 

[Omaha  A  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.— 1st,  6  g.  19 10 

Consol., 5g 193H 

Ore.R.ANav  Co.— I8t,6g.l90! 

Consol.. 5g 1925 

'  Pa.  Co. — 1%  g. ,  coupon ....  1 92 1 

iPeo.  Dec.&Evansv.- 6  g..l92o 

EvansviUe   Dlv.,   6g....l920 

i    2d  mort., 5g '..1926 

PhUa.  A  Read.— Gen.,  4  g.l95s 
1st  pref.  income,  5  g.:...1958 

2d  pref.  income,  5  g 1958 

3d  pref.  Income.  5  g 1958 

Pittsburg  A  Western— 4  g.  191 
Rich  ADanv.— Con.,6g..l915 

Consol., 5  g 1936 

Bich.AW.P.rer.-Trust,6g.  1897 
Con.  Ist  A  col.  trust,  5  g.  19 1 4 
Bio  G.  Western- ist,  4  g. .  1939 
B.  W.  A  Ogd.— Con.,  59. ...  1 922 
St.  Jo.  A  Gr.  Island- 6g..l925 
St.  L.  Alt.  A  T.  H.— 1st,  7s .  1 891 

2d  pref.,  78 1894 

St.  L.  A  IronMt.— I8t78...1892 

2d.7g 1897 

Cairo  Ark.  A  Texas,  7  g. .  189 

Gen.  B'y  Alandgr.,5g..l931 

St.L.  ASan  Fr.— 6  g.,Cl.A.19i)U 

6  g.,  ClassB 1906 

6  g..  Class  C 1906 

General  mort.,  6  g 1931 

St.  L.  So.West.— 1st,  4s,  g. .  1 989 

2d,  4b,  g.,  income 1989 

8.P.M.AM.— Dak.  Ex.,  6g.l910 

l8tconsoL,6g 1933 

do         reduced  to  4  la  g  ■  ■  • 
Montana  Extension,  4  g.l937 
San  A.  A  Aran.  P.— I8t,6g.l916 

lst,6g ...1926 

8eattleL.8.AE.— lst,gu.6.1931 
80. Car.— Ist,  6  g„ex  coup. 1920 

Income,6s .1931 

So.  Pac,  Ariz.— 6  g 1909-10 

80,  PaclUc,  Cal.— 6  g. . . .  1905-12 

1st,  consol.,  gold,  5  g 1938 

80.  Pacific,  N.M.— 6  g 1911 

Tenn.C.I.  ARy.— Ten.D.,l8t,6g 

Birm.  Div..  6g 1917 

Tex.  A  Pac— Ist,  5  g 2000 

2d,  income.  5  g 2000 

Tola.  A.  AN.  M.— 6g 1924 

Tola.  A.  AGr.Tr.— 6g....l921 

ToL  A  Ohio  Cent.— 5  g 1935 

ToL  Peo.  A  West.— 4g 1917 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1910 

Onion  Paciflo— 6  g 1899 

Sinking  fund.  88 1893 

Collai.  trust  41a 191s  M  A  N 

KansasPaciflo- Ist,  6g..l895  F  A   A 

lst,6g 1896  J  A    D 

DenverDiv.— 6  g 1899!M  A  N 

l8tcou90l.,6g 1919  M  AN 

Oregon  Short  Une— 6  g..l922  F  A  A 
Or.S.L.AUt'hN.— Cou.5g.l919  A  A  O 
U.P.Den.&Gulf  con.  5g.l939  J   A  D 

Union  Elevated- 6  g 1937  MAN 

VirginiaMid.— Gen.  m.,58,  1936  MAN 
do  stamped  guar.  MAN 

Wabash— l8t,5  g 1939  MAN 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.M.,  series  B 1939  J    A 

West  Shore— Guar.,  48 2361  J   A 

WestN.  Y.  APa Ist,  5  g.  1937  J    A 

2dmort.,3g.,58c 1927  A  A 

West.  Un.TeC— Col.  tr.,53.1938  J   A 

Wis.  Cent.  Co.— Ist,  5  g 1937  J    A 

lucome,  5  g.. 1937 


j  Olos'ng 
Inler'sl;  Price 
Period.  Not.  13 


J    A  J126    b. 
A  A   O  103    b. 
■MAN  10058 
J    A    J  12ai2b. 
.MAS  106%b. 
.M  A  N  11913 
A  A  O    93% 
J    A   J  113iab. 
J    A  J  125    b. 
FA    A  109    a. 
M  AS*, 13258b. 
I  A    D  106    b. 
A  A  O  11514b. 
'   A  D  10638 
MAS  112^8 
J   A  D    98    b. 
J    A   J  100%ib. 
A  A    O  113    b. 
J   A   Jl   90    b. 

J  A  j!ii6% 

A  A  O  11014b. 
J   A  D,109    b. 
J  A  d!   82I4 
A  A  O    7714 
MAS  102%b. 
J  A    J ;  10712b. 
J    A   J  110% 
J    A    J  llOisb. 
J  A    DUO    b. 
M  A  Ni    58 la 

A   J     51    b. 

A  D  101    b. 

A  O    6314 

A   J  loeijb. 

AD    88    b. 

A   Jil07 

A  JMOOisb, 
—  AS  105  !a'. 
M  A^:   6i938b-. 
J    A   j;   8314 
Feb.       68I4 
Feb.      48%b, 
Feb.       351a 
J    A   J     79  .' 
J    A   J  llCab. 
A  A  O      ■ 


Range  f tales  J  in  1891 . 
Lowest.        Highest. 


127  Is  June 

1071^.  May 

103i4MaT. 

12714  Apr. 

110     Jan. 

123     Mar. 

95  =8  Sept. 

115     Apr. 

132     Jan. 

109%  June 

137%  Feb. 

June  1071a  Apr. 

Jan.    120     Sept.. 

Juue  106=8  Oct. 

Mar.    115     Feb. 

June     98     Sept. 

Jitii.    lOlig  Aug. 

nils  May    116     Sept. 

88     Juue  lOOisFeb. 

113     Jiu.    1171s  Oot. 

109     May    114i4Mar. 

IO6I2  July  '11314  Feb. 

761a  July      8578  Jan. 

761s  July      81i4Mar. 

101     Sept.  109     Feb. 

104     July  1110 


124  July 
102 1«  Oct. 
loo's  Nov. 
12314  Aug. 
104  Oct. 
II6I4N0V. 

89  July 
109     July 

125  July 
108  Feb. 
13212  Oct. 
103  " 
115 

96 

110 

90 

94 


108>4  July 

107     Julv 

101  Is  July 

55     J. in. 

50     Ju:e 

90     Jan. 

58     Julv 

10514  Sept. 

86     Aug. 

July 

Jan. 

Jan. 

"Jan. 


112 

112 

110 

63 


102 

100 

95 

'66 


741s  Ajig: 
lAlar. 


Mar. 
Feb. 
May 
Mar. 
Feb. 
581s  Jan. 
lOSiaFeb. 
74     Feb. 
1:0     May 
100%  Mar.  , 
107     NoT..- 
looisMay  ■■ 
103  ..  F£>.j 
■7lVApr. 
■85*VOct. 
71i4  0ct.  > 
52     Oct. 


F 

A 

A 

M 

A 

S 

J 

A 

J 

A  A 

0 

MA 

N 

J 

A 

.1 

FA 

A 

F  A 

A 

M 

A 

N 

.t 

A 

D 

A 

A 

0 

M  A 

N 

M  A 

N 

MA 

N 

J 

A 

.1 

M 

A  N 

J 

A 

J 

M 

A 

N 

J 

A 

J 

J 

A 

.1 

.1 

ft 

1) 

J 

A 

J 

J 

A 

J 

F 

A 

A 

:::::... 

A  J 
A  O 
A  O 
A  J 
A  O 
A  J 
A  D 
March. 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
A   8 


88  ■ 
56i2b. 
78    b. 

Ill 

85isb. 
110  b. 
lOSisb. 
101%b. 
104 
108 

85 
110 
112 
110 
I07i8b. 

66% 

30 
115    b 
U758b 
*97    b 

82    b 

60    b. 

60    b 

97  ■'ea. 
1061s 

21  b. 
102  b. 
llQisb 

99  b. 
102    b. 

89  a, 

90  b 
8414 
30 
9414a. 

•110  a. 

104  . 
74    b, 
88I4 

lli%b 

105  lab 
67% 

10614b. 
108  mi. 
107  b. 
105  b. 
100%b. 

73    b 

71i« 
108% 

77    b 

77i«b. 
100% 

7314 

40i«b. 
102 

99    a. 

33%a. 

.99% 

94    a. 

35    b 


471s 

32  "Mar. 
2514  Mar, 
761a  Jan. 
IO712  Sept. '118     Jan, 
78     Aug.  I  OliaJan, 
82     Sept. !  100 la  Jan. 


3958  Sept.? 
61     Feb. 


51 

Sept. 

73i4Aug. 

105 

Jan. 

8218  Mar. 

108 

Juue 

LOl 

Aug. 

lOOis  Aug. 

l04i2May 

l03iaJiUy 

81 

May 

108 

June 

1061a  June 

107 

June 

103 

July 

65 13  July 

25 

Aug. 

114 

May 

111 

July 

97 

July 

80 

Jan. 

61 

Oct. 

61 

Oot. 

95 

Aug. 

102 

Aug. 

13 

Jan. 

100 

Sept. 

1091a  Apr. 

971s  Oct. 
101     July 

82     Aug. 

84     Aug. 

81i2O0t. 

27     Aug. 

9114  Nov. 

103  July 
1021a  July 

711a  July 

79     July 

110     Sept. 

105  Sept 
67%  .Nov. 

104S8  Aug. 
107     July 

106  Sept. 

104  Nov. 
95%  Aug. 
66  Aug. 
64     Aug. 

106  Jan. 
771s  Nov. 
78  Nov. 
961a  May 
70  Feb. 
27  Miy 
99  la  July 
96     Jan, 


27 
93 
88 
28 


July 
Jan. 
July 
July 


5     Feb.  , 
78 1«  Oct.  , 

114.  Mar. 
92i«  Jan. 

110%  Mar. 

107  Jan. 
105  Jan. 
108%  Apr. 
l07i4May 

93%  Jan. 
11414  Oct. 
113i3Apr. 
114     Apr, 

1 10  Jan. 
71%  Oct. 
3514  Oct. 

118     Jan. 

117     Feb. 

102%  Feb. 
87%  May 
74  Feb. 
73%  Feb. 

103     Mar. 

103  Oct. 
29     Sept. 

103%  May 
114  Mar. 
101%  Mar. 

1 04  Apr. 
94  Jan. 
96%  Jan. 
90%  Apr. 
3.")i4  Jan. 
91/  %  Feb. 

108  Apr. 
107%  Jan. 

77     Jan. 

91  Jan. 
114%  Mar. 
111%  Feb. 

74     Apr. 

1 1 1  Jan. 
109^  May 
IIII4  Mar. 
111%  Apr. 
106%  JiUL 

80%  Feb. 
82     Jan. 

112  Oct. 
89%  Feb. 
90     Feb. 

103=8  Oct. 

80     Aug. 

5114  Sept. 
103  Jan. 
101     Feb. 

36%  Sept 
100%  Apr. 

97     Jan. 

47     Sept 


" Indicates  price  bid ;  "a"  price  asked;  the  Range  is  made  up  from  actual  sales  only.       ♦  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANSE  PRICES-{Continued).— ZiVACT/VE  BONDS-NOVEMBER    13 


BKCURITIEe. 


Sallroad  Bonds. 

(Block  Exehiinge  Prices.) 
Alabama  Mid.- Ist,  g.,  68  ....1938 
Atlantic  A  Dan>.— iBtg.,  68..1917 

■  Bait.  A  Ohio— 18V, 68, ParkB. 1919 

6«'.<fol'l ...1925 

_  Cons,  moru,  goll.  58 19SS 


Bid. 


81 


115 
106 


Ask. 


84% 


SECURITIES. 


B.  A  O.  S.  W.,  Ist,  g.,  4%«...1990 

Mob.  Riv.,  lat  g.,  g.  5i 1019 

Oeni'l  Ohio  Reor.— 1st,  4%s.l930 

Boat.  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Elevated— 3d,  3-58.1915 

Bull.  Roch.  A  Pitts.— Gen.,  58.1937 

Rooh.  A  Pitts.— Ist,  68. .....1921 

do       Con80lidat'dl8t,68.1922 
Burl  Ced.  Rap.  A  No.— 1st,  58. 19061 
Consol.  A-  oollat.  trust. 5s.;. 1934 


Bid. 


*•  '^'*  Ifntmyi  theM  ■■:•  the  lAtMt  «Botaaon>  m»de  Hm  week 


100 

99% 
'85 
'  92% 
>117 

115% 

"90" 


Ask. 


90 
94 


101 
•91 


SECURITIES. 


Burl.  Ced.  Rap.ANo.— (Contin'd)— 
Minn.  A  St.  L.— lat,  7s,  gu..l927 

Iowa  C.  A  West Ist,  7« 1 909 

Ced.  Rap.  I.  F.  A  N.,  1st,  6S.192J 
1st,  59 1921 

C.OUio— Jol.  ACln.M.l3t,4%.s.l939 

lent.  RR;  a  Bank.— Col.  g.58.1937j* 
Cbat..UomeACol.— Gtd  g.5s.  1937 
Sav.AWest.- l8tcon.gtd.58.19J» 

Jent.  of  N.  J.— Conv.  dBb..  6s. 19081 


Bid. 


113 

100 

93 

82 


79 


Aak. 


90 
■93" 

76' 
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BECURITIES. 


Bid.     Ask. 


99 
110 
115>« 

\'6V\ 

US 
110 


101 
101 
105 

ioi" 

103  "4 
10-219 

91 

32 


lis 

IKi 

123 

UG 

117 

118»s 
•120 
"126i« 

101^ 

U9»s 


Hi 


97 


107 


120 
liO 
Ill's 


OtDtrnt  Pnoino~Qol<l  bill,  en,  1899'  106^ 

Uold  liniuU,  6a 1896    108 

Qolil  Ixiiids,  a» 1897    I09<« 

Snii  Joaiiiiln  Br.,6« llH)0,*i01 

Miirt.  itciUins 19:t9|  ... 

Lauil  (tr.iiit.  T)!..  g 1900      99i» 

West.  Pa.ilUv-Honrtii,68....1S99  *101 
No.  Kalhvay  (Cal.)— Ut,  6s.liM>7 
.'iO.jear  .")!< lim-i 

Oh.'s.  A  0.~Piir.  M.  fund,  69. 1898 
«>(i.  tfnhl,  tUTlM  A 1908 

Otn'n.  O.  A  So.  West.— 2d,  0«. .  191 1 

Ohl.nBo  A  Alton— lot,  7» 1893 

Blnklnx  fiiiKl,  (U 1903 

Louis.  A  .Mo.  Klver-lst,  78.1000 

2(1,  -K 1900 

St  I..  JuckB.  A  Clilc— 1 8t,78. 1 894 

im,  ifiiar.  (564),  7» 1894 

Mi.fs.R.  liildffe— l8t,  8.  f.,  68.1912 

Olilc.  Burl.  A  Nor.— Deb. 68...  1896 

Ohlr.  Kurltuif.  A  Q.— 5s,  9.  f..l901 

»•,  conviTtible IsiOS 

Iowa  X)iv.— .Sink,  fund,  5a..  1919 

8iiil(in>rfuiid,48 1919 

Plain.  4.f 1921 

Otiir  A  liullaJiaCoal— l9t58.1936 

Otii.  Mil.  A  St.P.— lat,88,P.D.1898 

2d,  7  3-10.9,  P.  D 1898 

Ist,  7a,  iji  s.,  R.  D 190: 

Ist,  I,»  Crosse  Division,  78.1893 

let,  I.  A  .M.,  7» 1897 

l8t,  I.  A  D.,  78 1899 

let.C.  A  M..  78 1903 

l»t,  I.  A  D.  Extension,  78.  ..1908 

1st,  La  C.  A  Uav.,  58 1910 

l8t,  H.  A  D.,  78 1910 

l8t.  11.  A   D.,  .5s 1910 

CliJoatfo  A  Paoitlo  Div.,  68. .1910 

Mineral  Point  Uiv.Ss 1910 

0.  A  L.  Sup.  DIv.,  58 1921 

FarKO  A  South.,  6s,  Assn.. .1924 

Inc.  oonv.  sink,  ftinrt,  ,^s 1916 

Dakota  A  Gt,  South.,  5s.  ...1916 

Bhlc.AN.W.— 30  year  ileb.  59,  19:!1 
£9c«na!'a  A  L.  H.  Ist,  6s.  ...1901 

Des  M.  A  .Minn.— Ist,  78 1907 

Iowa  .Midland— l8t,  8a 1900 

Peninsula— 1st,  «onv.,  78...1898 
Chlo.  A  .Milwaukee— l8t,  78.1898 

Whi.  A  St.  P.— 2d,  78 1 907 

Mil.  A  Mad.— lat,  6a 1905 

Ott.  C.  F.  ASt.  P.— Ist,  59.  .1909 
Northern  111.— 1st,  Ss 1910 

OLR  LAP.— D.M.&F.D.,l8U8.1905 

Ist.  2is9 1905 

Extension,  48 1905 

Keokuk  A  Des  M.— Ist, 5s. .1923 

Ohlc.  St.  P  A  Kan.  City— 5s. .1936 
Minn.  A  N.  W.— 1st,  a.,  58..  1934 

Ohlo.St.  P.  A  Minn.— l8t,6»... 1918 
St.  Paul  AS.  C— 1st,  6s 1919 

Ohio.  4  W.  Ind.— 1st,  8.  t.,  69.1919 
General  mortgage,  68...        1932 

Cln  Ham.  A  D.— Con.  8.  f.,  8.1905 
2d,  gold,  4ia3 1937 

On.  I.  St.  L.A  Chtc.— lst,g.,43.1936 
Consol ,  Os 1920 

On.  Jack.  A  Mac— 1st,  g.,  59.1936 

Olev.  Ak.  A  Col.-Eq.  A  2d  68.1930 

ac.C.  ASt.  L., Cairo  div. -4s,  1939 
et.Ix)u.Div— l8tcol.ts'tl6,g.l9;)0 
Bpring.A(ol.Div.-1.9t,g.48. 1940 

-.  WWteW.Val.Div.— lst,g.4s.  1910 
Cln.Sau.&Cl  — Con.l8t,g.38, 1928 

OLCol.  Ciu.  A  Ind.— 1st,  7s,a.f.lS99 

■  Consol.  sink,  fund,  7a  .  1914 
Oleve.  A  .Mah.  V.— Oold,  .53. ..1938 
Colorado  Midland— Ist,  g.,  68.1936 
OoUimbiaA  Green.— lat,  6a..  1916 

2d,  6s    1926 

Del.  Lack.  A  W.— Convert.  78,1892 

Mortgage  7s 1907 

8vra.  Bii.g.  A  N.  Y.— lat,  7B.190«i 

Morris  A  Easex- lat,  78 1914 

Bonds,  79 1.1900 

78  of  1871 1901 

l8t, con.,  guar.,  78 ■;.1915 

Jlelaware  A  Hudson  Canal.- 
Ooupon,  78 1894 

■  Pa.  Div.,  coup.,  78 1917 

Albany  A  Susq.— lst,gu.,78.1906 

lat,  cons.,  guar.,68 1906 

Bens.  A  .Sar.— 1st,  coup.,  7s.  1921 

DtBver  City  Cable-lst,  68...19>I8 

Denv.  A  R.  (i.— Imp.,  g.,  5s. . .  1928 

■•  Tenu-  Va.  A  Gu.— lat,  78.. .1900 

Divisional  5s 1930 

■  Ut  «xt..gold,  5s .'.1937 

•  5fl-Alnip..g.,.59 1938 

Mobile  A  Birm.— l9t,  g., 59..  1937 
Alabama  Central- Ist  68...1918 


100 
lUO 


I1211I 

116 


106)4 

i'o'-i' 


BECDRITIKS. 


Ill 

102»s 
102i« 


119 
120 


*115 


89 


93 


1897 
.1919 
.1923 
.1920 
.1928 
.1920 
.  1908 


■rle— 1st,  extended,  78 

2d,  «xtendijd,  5» 

8d.  exK'Uded,  4'9S 

4th,  extiniiod,  59. 

.  8th,  extended,  43 

l«t,  cons.,  fd.  coup.,  7s. 

-  Beorg.,  Ist  lieu,  08.... 

;  S'l:-,^-'''*'— l8t,  79 I91(i 

£■    J  h  *'■  *  W.— Coi.  tr.  ,69. 1 9  2:i 

Funded  coup.,  58 1969 

Income,  6s I977 

Buff.  A  8.  W.-Moiti.  6.9".". '1908 
JefferBOTi— Ist,  gu.  g.  53  ....1909 
OoalARK.— 68 1922 

•vans,  d:  T.H.— l8t,00U9.,69!'.1921 
Mt.  Nernou- IstOs 19231 

\&ul  Co.  Branch— lat,  g.,  58-  193ol 

■vans.  A  Indian.— Ist,  cons. .19261 

Flint  A  p.  Marri.-.Mort.,  63. . .  1920 

lit  oon.  gold,  5s I93y 

Port  Huron— Ist,  .is 193'j 

fc  ii*V*.**^";r'^*' f  •  5S-.1918I 
*\  Worth  A  R.  G.— let  g.,  59  .1928 


85 


105 

112>4 


108 
109 »« 


97 
119 


125 


US'* 


12814 
103 


101% 


113 


99 

103 


76 
65 
73 
95 


106 


"iaX.  Hnr.  ASan  Ant.-lst.Os.igiO 
OnL  II.  AS.  A.— 2d  inort.,  7n..l90S 

W08I.  I>lv.,  2d  6s leai 

U,i.  80.  A  Flu.— Isl,  g.  69 1987 

Grand  Rap.  A  Ind.— Gen.  .ts..  19-24 

Oreen  K.  W.  A  St.  P.— I  at  69  .1911 

2d  liioomu,  nil  subs,  imid 

Hounatonlc- <.'on9.  gold  5s 19H7 

N.  Haven  A  Ucrbv,  Oin3.59..l91H 
Hnus.  AT.  C.-Waeo  A  N.  79.. 1908 

l8t  g.,  5g  (int.  gtd 193 

C0U8.  g.  68  (int.  gtd) 1912 

Oon.  g.  48.(lut.  gt<l) 1921 

Debent.  «!s,  prin.  A  int.  gl.1.1897 

Dcbent.  Is,  prin.  A  int.  Kt<1.1897 

Illinois  Central- lat, g., 4s  ...  1951 

lat,  gold,  3149 1981 

Snriugf.  DIv.— Coup.,  69... .1898 

Middle  Div.-Reg.,  Ss 1021 

C.  St.  h.  A  N.  O.-Ton.  I.,  79.1897 

l8t,  oousoh,  78 1897 

2d,  68 1907 

Gold.  58,  eouiioii 1 95 1 

Meiup  Div., lat  g.  Is 1951 

Dub.  A  8.  0.-2d  Dlv.,  7s  ..1894 
tied.  Falls  A  Mlun.— 1  st,  7s. .  1907 
Ind.  D.  A  Spr.- lat  73.  ex.  cp.  1906 
.  liter.  A  Gt.  Nor.— Coup.  6.-« . . .  1909 
^:ana\vUa  A  Mich.— Mort.  Is. 1990 
Can.  C.Wyaii.AN.W.— Ist, -)s.  1938 
!..  8h.  A  M.  80.— C.  P.AA.— 7S.1892 
Buff.  A  Er.— Now  bonds,  7s. 1898 


10314 

i'25 

135 

110 

11914 

137 

108 14 

125' 

115 

137 

93 

ilii* 
'102 


60 


107»4: 


103 


110 


113 
114 
100 
110 
101 

•ioi' 

133 

■8758 

ibo" 
102% 
101 

118 
U0\ 


106 

117      

93 
97% 

95 

71 


133 
129 
13614 


139 


143 


120 


100 
80 


75 


70 
117 


9314 


Det.  M.  AT.— 1st,  79...;. ...1906 
Lake  Shore- Div.  bonds,  79. 1899 
Mahon'g  Coal  RK. -1st,  59.1934 
Kal.  All.  A  (J.  R.— Ist  gu.  5H.1938 
i.ehighV.,N.Y.— lstgu.g.4i...9.1940 
.itoht.  Car.A  West.- Ist  6».  g.  1916 

K)ng  Island— lat,  7a 1898 

N.Y.  AR'wavB.— I3t,g.5s.l927 

2dmortg.,  Inc 1927 

SmithtowuAPt.Jeir.— lst,79 1901 
Louia.Evan.s.ASt.  1..— Con.5s.l939 
l.oui8.  A  Nash. — Cecil,  lir,  7a. 1907 

Penaacola  Division,  63 1920 

St.  LoulaDivlaion,  let,  69...1921 

2d,  38 1980 

Nash V.  A  Decatur— 1  st,  79 . .  1 900 

8.  f.,68.— S.  AN.  Ala 1910 

10-40,  gold,  68 1924 

60  year  5s,  g., 1937 

Pens.  &  At.-  lat,  6s,  gold.  ..1921 

Collat.  trust,  58,  g 193 1 

Naah.  Flor.  A  S.  1st  gu.  5a.,1937 
Lou.N.Alb.ACh.— Gen.m.g.5s.l940 
Lou.  N.  O.  A  Tex.— Ist,  43.... 1934 

2d  mort.,  5s 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  6a . .  1917 

ilanbattan  By.— Con9.  48 1990 

Memphis  &  Charl.— 6s,  gold. .1924 

lat  con.  Tenn  lieu,  7s I:il5 

Mexican  National— Ist,  g.,  69.1927 

2d,  income,  63,  "A" 1917 

2d,  income,  68,  "B" 1917 

.vllohlgan  Ceutral^-68 1909 

Coupon,  5s 1931 

Mortgage  4» 1940 

«U.  L.  8.AW.— Oonv.  deb.,  58. 1907 

Mich.  Dlv.,  lat,  68 1924 

A8bland  Division— lat,  69  ..1925 

Incomes 

.Minn. A  St.  L.— l9t,  g.  78 1927 

Iowa  Ext  n8iou,  lat,  7a 1909 

2dmortg.,  79 1891 

Southwest  Ext.— Ist,  79 1910 

Paoitlc  Ext.— Ist,  68 1921 

Irapr.  A  equipment,  69 1922 

.Minn.  A  Pao.— 1st  mortg.,  59.1936 
Minn.S.Ste.  M.  A  Atl.— lst.59.1926 
.viinu.St.P.AS.S.M— lat  e.g.ls.  1938 
Mo.K.AT.— K.C.AP.,  lat,  IS,  g.  1990 
Dal.  A  Waco— l8t,  53,  gu....  1940 
Missouri  Pacitlc— Trust  5s...  1917 

l8tooll.,5s,  g 1920 

8t^L.AI.  M.-Ark.Br.,l3l,7s.l895 
.Mobile  A  Ohio— Ist  ext.,  69. . .  1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  69. . .  .1920 

Ist,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  68..  1901 
.Vew  Orleans  A  Gulf— Ist,  6»  .1926 
.V.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N.  Y.  Cent.- Deb.  g.  4» 1905 

N.  J.  June— Guar.  Ist,  49...  1986 

Beech  Creek— 1st,  gold,  4s. .1936 

N.  Y.  N.  H.  A  H.— 1st,  reg.  4s. 1903 

N.  Y.  A  Northern- lat,  g..  58.1927 

2d,  48...: 1927 

N.  Y.  Susq.  A  West.— 2d,  4i43.1937 

Gen.  mort.,  os,  g 1940 

North'n  Paci.ic—Dlvid'd  scrip  ext 
James  River  Val.— 1  st,  69. . .  1 936 

Spokane  A  Pal.— Ist,  63 1936 

St. Paul  A  N.  P.— Gen.,  6s..  1923 
HelenaARedM'n— Ut,g.,63.1937 
DululhAMauitoba— l»t,g.69l936 
Dul.AMau  Dak.Div.— I3t6.s.l937 
Coeur  d'Aleiie— 1.9t,  6»,  gold. 1916 

Gen.  l3t,  g,  6s 1938 

Cent.  Washington— l8t,g..68.1938 
Norfolk  A  West.— General,  69. 1931 

New  River,  1.9t,  68 1932 

Imp.  A  Ext.,  63.. 1934 

Adfustment  .M.,  78 1924 

Equipmout,5a 1908 

Clinch  Val.  l3t59 1957 

Scioto  Val.  A  N.  E.— lst,43,.1990 
Ogtl.  A  Lake  Ch.— lat  con.  69. .  1920 
Ohio  A  Ml9»— 2d  ouuaol.  7s.  ..1911 

Spring.  Ulv.— l8t  78 1905 

General  58 1933 

Ohio  River  RB.— 1  st,  58 1 9361 

I    Geu.g.,58....  ...., i-!«?7 

Oreg.  BvANav.— OoLtr.g..5s.l919  • 


Bid.     A«k. 


03 


80i« 
80 


101 14 

98  >« 

60 

71 

62 
105»8 


84 


BB0UBITIE8. 


Bid.      Aik. 


Penn.BR-P.C.A8.L.-l*t,e.,7l.l900  M 10 


38 
104 
IOII4 

ioiTg 
99 
62 

83 
70    I 


10(1 
112 
109 
109 


HI 

iVo' 

87 14 
108 
70 
72 

i02i4 

113 

125 

II4I4 

10 


100 14 


114 

U3 

26 
'104 

10414 

103 

113 

6II4 
H2I4 
100 
100 
100 
104 

9714 

9714 

80 


91 


74 


II5I4 


112>« 

ioi' 


33 


100>« 


101  <4 
♦lOOM 


98 


100 
34 


84 


98 14 
120 
95 
43 
11 


98% 
115 
116 
•100 
109 14 
106 14 

59 14 

96 

95 

60 


85 
85 


87 

"7'o' 
105% 
110 


82 
851s 


99 
46 
14 


122 


10314 


65 


7214 

90 

90 

I'Od 


109 
120 


101 

100 14 


104 
'  533)9 
76  Si 

102 
105  >4 
101 
II6I4 
99 
104 14 
104  >i 


110 


102 


110 


100 

81 

65 

80 
101 

9514 

75 

"90 
105 
IOII4 


114 
112 


90 


100 
'100 
IIII4 


mngi 

Ill 
108 


94 
76<4 


•  No  price  Fri.lay;  tuese  are  the  latest  quotaioiu  made  IhU  w«elt 


....I    88 


Pllfm  Ft.  W.  4  0.— Ist,  78...  1912 

2d,  78 1912 

3d,  7» 1912 

Clev.  A  P.— Con«.,i.  fd.,  7».IH'W 

4in,8luk.ruiid 08.1892 

Bt.  L.V.4T,  U.—l«t,6».,  78.1897 

2d,  7« 1898 

2d.  guar.,  78 1898 

Peo.4E.-Iiid.B.AW.-l«t.pf.7H.I(MKj 

Ohio  Ind.AW.- lstpref.59..1938 

Peoria  A  Pek.  Union— 1  st ,  69 .  19-2 1 

2il  mortg.,  4i4« 1021 

PIiIIh.  a  Rrad. -3d  pref.  convert 
PIlts.f.CAHt.L.— Con.g.4i48A1940 
I»ill9.  (;ieve.  A  Tol.— ist,  69...192'2 
Pitts.  A  L.  Er.— 2d  g.  Ss,  "A".  1928 

Pitt9.  Mr.  K.  A  Y.— I8t6.9 1932 

Pitta.  Painsv.  A  F.— Ist,  9«...19l« 
Pre9C't  A  Ariz.  Cent.  I8t,tt»,g.l9ie 

2il  income,  68 1916 

Rich.  A  IJaiiv.— Debenture 69. 1927 

Equip.  M.  s.  f.,g..  59 1!K)9 

Atl.  A  Char.— 1st,  pref.,  78..  1 897 

do.  Income,  Oa 19O0 

Rio  Or.  Junct.,lat,guar.,g.,.^9.1938 
Rome  Wat.  A  Og.— Ist  M..  79. 1891 

St.  Jos.  A  Gr.  I9.— 2d  inc 1925 

Kan.  C.  A  Omaha— l9t,  59. .1927 
St.  L.  A.  A  T.H-2d  m.inc.78.1894 

Dividend  lionda 1894 

Bellev.  A  So.  111.— lat,  88.  .  1896 

Bellev.  ACar.— 1st,  68 1923 

Chl.St.L.  APad.- 1  st,gd.g.59 19 17 

St.  Loula  So.— Ist,  gd.  g  49.193- 

do  2d  income, 53. 1931 

Car.  AShawt.— l8tg.  48 1932 

St. Lou  AS.Fran.— Equip., 79,1895 

General  59 193' 

l9t,  trust,  gold,  58 1987 

Kan.  City  A  8.— 1st,  69,  g...l916 

Ft.  S.  A  V.  B.  Bg.— Ist,  68...  1910 

St.  Paul  A  Dulutli— lst,58....193] 

2d  mortgage  59 1917 

St.  Paul  .>Iinn  A  M.— lat,  78. .1909 

2d  mort.,  69 1909 

Minneap.  Union— Ist,  6s 1922 

Mont.  Cen.— 1st,  guar.,  6s. .1937 

Istguar.g.  58 1937 

East.  Minn.,  Ist  div.  lat  58.1908 

San  Fran.  A  N.  P.— 1st,  g.,  .5s.l919 

Shenau.VaL— l8t  7g,  g.  tr.reo.l909 

Gen.  68,  g.,  tr.  rec.  a88t'd...l921 

South  Carolina  -2d,  68 1931 

80.  Pac.  Coast— Ist,  guar., 4s.  1937 
Texas  Central— l9t,  8.  f.,  7s...  1909 

1st  mortgage,  79 1911 

Texa9  A  New  Orleans— 1 8t,78. 1905 

Sabine  Division,  1st,  6s 1912 

Tex.  A  Pac,  E.  Dlv.— Ist,  6 «.  1905 
Third  Avenue  (N.Y).— 1st  58,  1937 

ToL  A.  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  AMt.  PI.— 63 1919 

Tol.  A  A.  AN.  M— 58,  g 1940 

Union  Paclllc—lst,  6s 1896 

lat,  68 1897 

l8t,  63 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  58 1907 

Gold,  68,  ooL  tr.  i.otes 1894 

C.  Br.  U.  P.— F.  0„  7a 1895 

Atch.  Col.  A  Pao.— Ist,  68...  1905 
Atch.  J.  Co.  A  W.— Ist,  6s...  1905 
U.  P.  Liu.  A  Col.— Ist, g., 5s.  1918 
Oieg.S.L.AU.N.,col.trst.,o8.1919 

Utah  A  North.— lat,  73 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,   Ist,  79 1909 

Valley  R'y  Co.  of  O.— Con.  63.1921 
Wabash— Deb.  M.,  8eries"A".1939 

No.  Missouri— l8t,  7s 1895 

8t.L.K.C.&N.— R.E.ABB.79.1895 

8t.Charle9Br'ge— lst,63...1908 

West.  Va.  C.  A  Pittst.— Ist,  6s. 1911 

Wheel.AL.E.— 1st.  5e,  gold...  1926 

Exteunlon  A  Imp.  g.,  53... ..1930 

.TllHvellaiieouM  BondM. 

Amer.  Cot.  Oil  Deb.,  g.,  88. ..1900 

lAmer.  Water  Works— Ist  08-.19O7 

istcous.  58,g 1907 

Caliaba  Coal  Min.— Istg.  7s..l907 
(^hic.Juu.AS.Yds.— Col.t.g,5s,1915 

Colorado  Fuel— Gen.  68 1919 

07»4  ICol.  A  Hock.  Coal  Al.—68,g.. 1917 
Cousol'u  Coal— Convert.  69...  1897 
Cons.  Gas  Co.,  Chic.-lst  gu.5a.l936 
Denv.  C.Wat. Wka.—Gen.g.  58.1910 
Det.Un.DepotAStn— Istg.  48.1933 
Edison  Elec.  111.  Co.— lat,  59.1910 

Equitable  G.  A  F.— lat  69 1905 

HoudiT9on  Bridge— Istg.  69.1931 
Holwkpu  Liiud  A  Imp.— g.  58. 1910 
Mutual  Union  Xeiegtt— Os.  g.l911 
INation'i  Starch  .Mfg.— l9t.  68,1920 
N.Y.  A  Perry  C  A 1.— lat,  g.  68,1920 
Northweatern  Telegriph— 7.,  1904 
People's  Gas  A  Coke  /  latg.Os.lSHIl 

Co.,  Chicago $  •2d  g.  68,1904 

Peoria  Water  Co.— 6s.  g 191 9 

Pleae.  Valley  Coal— lat  g.  68.19-20 
ProctorA  Gamble— l8t,g., 68. 1940 
West.  Union  Tel.— 7s...  Is75-I9oo 

UulUled  Bondn. 
Ala.AVIck8.-Cuu80R5g.,1921.AdkO 
2d  M.,  income  till  '94, 1921..AAO 
Vlcks.  A  .M8rid.,lst  68, 192 1. AAO 
Atlanta  4  Cliarl.— Ist  7s,1907.J  AJ 
OomttoukTun.— IU0.4S,  1919.MA.X 
Georgia  Fao.— 1st  Os,  1922....  J  AJ 

ConsoL  5  g .  19-23 ...A&O 

Income  58    ...  1  

Little  R.A.VIem.-  l8tdg,19a7.M,*8      73'« 
Meni.ACbiu-l.    Con«.7ir..l91.').J.t.il  


139>4  140lf 

139 

128    1143 

119    \Vi3 
102i«'. 
112 
103 


69 


113% 


99 


MH 


104 


103 
23% 


0114  104>* 


82 
107% 
109  ^ 
110i« 

90 

80 

91 
100 

78 

75 14 


S» 


110 

"84" 


114I* 

\66" 
991*' 


87>t 


113% 
82 


93 


72 

100 

'  75 

99 

97 


76 

74 


79 


loe 


108    1108% 
105 14  107 

*lo.*     

100     

10214I 

91      

lomioi"* 

105 

97% 

103      112 


10314 


104 


76>li 


114 


108 


95     1 100 
10.!  I4  105 
75 141    76S» 


■  99 

i'o7 

104 
102 


llOl 
95% 

i'0'5" 

"97'" 


103 14, 


....I   97 

'100      

971*  101 

100     

108      


90        93% 
70    I   80 
97%  100 

118    lao 

27     i    31 

100     103% 

64%' 


75 


708 
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ABtTRACT  PROM  KEPORTB  OF  THE  yATIOXAL  BINKB  MADE  TO  THE  COMPTROLJ.ER  SEPTEMBER  25,  1891. 


1R91. 


Maine 

N.  Hampeliire. 

Venuont 

Boston 

Maef.,  other  .. 
Rbode  tsland. 
tJoanectlcut. . . 
Total  Dlv.No.l 

New  York  City 

BiooklvE 

All)aiiy 

N.  York,  other 
New  Jersey... 
Philadelphia.. 

Piitsburg 

Penna.,  other . 
Total  Div.No.2 

Delaware 

Baltimore  ..  .. 
Maryland,  oth. 
"Waishinjrton... 
Diet.  Col.,  oth. 

Virginia 

West  VlrKtnia. 
Total  Dfv.No.3 

North  Carolina 
South  Carolina 

Georeia 

Florida. .;. .. 
Alabama .... 
Mississippi... 
New  Orleans  _ 
I.oulslana,  oth. 

Texas 

Arkansaj) 

Louisville  .... 
Kentucky,  oth. 
Teunessee | 

I'oLttll^  V.N  tA 

Clnoinnatl.. . 
Cleveland  ... 
Chill,  other  .. 

Indiaita , 

Chicaico , 

lilinoi.s,  other 

Detroit 

Michijt'n.other 

Milwaukee 

Wisconsin, oth. 
Total  I>iv.No.5 


^5 


-157 


22 
43 
1;; 
1 
36 
23 


Dfs  Jio.nea... 

low*,,  oihf-r. .. 

St.  Paul  .  .. 
j  Mliiiieaiwlip. . 
'  Minnesota, orh 

■St.  I^iils 

S  8t.  Jo.vo|ih 

5  Kansa.scitv. .. 
•  aiissourl,  oth'r 

to  Kansas 

I  Onjaha 

!  Xelira^kft.  olh. 
I  KorlhDako:a 
i  South  Uaiotii 
I  Total  Div.No.6 

I  Nevada 

S  Ban  Francisco. 
S  CallforMla,oth. 
1  Orejiou 


£  Waslmitton... 
l*otalDlv.No.7 

f  Arizona 

j  Colorado 

•  Idaho 

I?  Montana 

J  Oklaiia*  r.T. 

8  Utah 

e  WKujlng 

t  Total  Dlv.No.8 
TotftlforU.B...  13^677 


4^8 


la 

10 

■21i 

lOi. 

21 

iai 

8 

o 

60 

71b 


14' 


51 


:i 

C9 

147 

W 

130 

33 

42 

ti.">7 


Capital. 


10.935,000 
6,30,".,000 
7,2:0,000 
51,800,000 
45,465.2 
20.277,0.i0 
23.274.370 


lt!6.28«,^i05 


£0,8«1970 

1,352,000 

l,.'i.'>0,000 

32,984.060 

14,318.3.10 

22,S8!<,o95 

10,900,(1(0 

37.4()23S0 

17;^,3i7,165 


2,13J,985 
13,23!;,9Go 
3,517,500 
2,57.i,0.  0 
252,000 
4,.''56.3O0 
2.4i4,000 


28,727,7.10 


2,G91,500 
1,623,<;00 
4,418.350 
1,200.0:  0 
4,204,000 
1,165,000 
3,625,000 
810,000 

21,833,100 
1,600,000 
4,901,500 

10,397,270 

10,.)M>>,OUO 


Surplus. 


2,708,020 
1,024,912 
1,(^06,460 
14,414,839 
16,352,683 
4,BS'9,G70 
7,490,434 


48,097,018 


38,l5ii.490 
1,893,00(1 
1.290,000 

10.115.974 
6,S21,<  0(> 

32,9.^3.303 
6.233,919 

15,716,69* 


9^,570.»8b 


9r9,43« 
4,I93,00< 
1,214  6.(7 

9.J2,00l 

100.00(1 
2.171.6">0 

594,35 


10,365,082 


C65,0.t8 

!)35,'^00 
1,201,15 

210,150 
1,039.63 

4:9.700 
1,897,500 

1H3,225 
4,376,398 

414,000 
1,132,800 
2,79ti,&77 
2,197,868 


Depoiits. 


Individual. 


12,535,720 
7,623,2(^2 
7,909,221 
98,421,318 
6.7,342,'574 
17.110,632 
29.504  440 


238,450487 


274,4o2,5fto 
10,740,430 
8,478,*;94 
85,574,515 
45.768,441 
b8,030.S07 
81.809,122 
95,963.180 


640,818.001 


4,481,711 
21,2t;l,.  01 

9.25   ,187 

9901.916 

933,079 

13,761,803 

5.734,410 


Other. 


Loans  <£  dis- 
counts, finci'u 
overdrafts.  > 


179,616 

313,302 

99,540 

313,761 

194,728 
122  517 
418.708 


1,672.21(2 


Gold  and 
gold  0.  U. 
certiftcates. 


21,887,215 
11,739.724 
14.101.93fi 
146,750,012 
105,98 ',73S 
36,6:f7  91  a 
47,879  666 


1,539,5SJ 
100,253 
50,(;00 
589,135 
289,761 
:  01.79  J 
504,7^4 
396,752 


3.772,360 


35.b8S 
256.187 
l.JO,i,00 

68,051 


716,938 
50.00 


6,>.3J7,31i:     1.276.864 


71,8.(^,7^0     17,482,6,0 


9,100,000 

8.0.)0,00( 
26,492,850 
12.477,000 
20,600,000 
16,376.000 

4.100,000 

10.919,000 

8 '0,000 

0.1 33.000 


115  398,450 


700, 

12.700 

4.800, 

4,84" 

5.142 

10,650, 

2,000 

7,800, 

4,670 

13,011 

4,000 

9,253, 

2,290 

2,785 


2,417,000 
1,670,000 
C.H20,23< 
4,035,916 
9.306,(;00 
5,633,99' 

617,000 
8,032,238 

475,000 
1,69H,464 


35,803.851 


84,702 


,0001 
,000 

.000 
,coo 
,000 
,000 
,000 
,000 
,000 

,990 
i,000 
,100 

1.000 
,000 

,090 


282.000 
2,500.000 
6,925,000 
4.275,000 
6.55S.0OO 


19,537,000 


184 


200,(  00 
8,640,000 

576,000 
4.604,000 
1,115,000 

350,000 
2,750,000 
1,385,000 


19,619,<.,0 


309,000 
,785.147 
,283,000 
660,000 
,0113.991 
,320.000 
187,500 
936,000 
712,392 
,859.043 
563,500 
,562,455 
438,020 
62<,100 


14,273,44- 


10;i,000 
800,000 
,.')06.7I9 
801,540 
,5-1.782 


■,  83,011 


33,815 

!,007,374 

149,000 

633,500 

216,950 

11,000 
911,00u 
238,750 


4.^01,38i) 


t>77,436.870  :27.57ii,4-5  1.588.306,081 


4.4.11.3;  4 
2,730,105: 
5,419,510 
3.828,5851 
5,5«1.533: 
l,565,4i0 

1 3.084,0  Js 
1,274,729 

2G,07k',481 
1,871,873 
5,092,413 

11,531,459 

lS,43i.5-i.= 


95,719.195 


20,103,233 
14,202,S;>2 
;6,756,4.^S 
32.9 --.9,024 
65,952,027 
50.909,459 
10,998,300 
28,248,116 
5,042,155 
21,935,336 


30/.496,5l0 


1,328,0;I9 

27,025,91  2 

8,813,-;  95 

10,132.935 

13,497,318 

17.385,899 

3,-i95,0,-j0 

9.829,302 

8.247,339 

19,042,201 

9,300,373 

14.7i8,426 

5,294,350 

3,823,299 


151,744,2v8 


360,335 
4,140,6n6 

14,4(i7,152 
9,b43,161 

12.427,924 


41.039.268 


300,863 

23,514.337 

1,600,872 

13,351,026 

2,202,543 

362,01:7 

3,574,323 

2.708.986 


47.6'»0,97'; 


TOTALg  »0B 

RlSRKVE 
ClIlKg,  ic. 


Total!. 


160,000 
203.77(- 

99,:i03 
100.022 

95,072 

3:"6",000 
50,000 
391, .M5 
110.792 
330,0.jO 
1,205.031 
292.795 


3,ii)3.,i;o 


1,153.891 
lll,.'-.99 
677,353 
782,657 
279.215 
978.79.; 
469,140 
99,606 
316,759 
141.591 


5  010.60J 


191,897 

464,458 
99,282 
37.579 

255,000 
49.035 

141,881 


555.244 
760,96 


184,307 


!,73U.650 


105,168 

220,559 

616,iiH3 

41,872 


983.630 


981,225 

68,994 

27ti,7z7 

174,190 


147,512 


l,64'<,t>48 


1*9-, 
44 

■3 

ano 

a-8 
72 
1-7 
00 

■» 

10 

11-2 

1-S 


318-e 

31f 
14-1 

»-s 

4-C 
987 

-a 


MiW: 
301'V 

6-9 

a-7 

•^4-0 
31-3 
l!i-5 
4T-4 
«4 

230 

K'2 

1-3 

863 

4-0 


3S8-t 

so-g 

380 
16-7 

3-8 

■jrao 

17«-« 


xxw 


Mas 

S-B 
■6 
-1 

1-9 

'a 
-6 
-3 
•f 


I 

IHiVt 
9-t 


13-4 

l-a 
1  e 

-6 

•S 

10-8 

•4 

1«^ 


-3 
3-8 
-8 
■8 
•1 
•4 
•1 
■1 
•1 
-1 

158 


1-8 


I 

.     ft 


20.207,333 


384  984.-.i09 


3.(1,886.82!) 

8,613.619 

9.497,814 

100,637,181 

49,174,075 

92,22  i, 65- 

37,951,423 

105,151,260 


70i.ll8,-<59 


5,514.533 
31.320,243 

9,701,618 

7,379.430 

624,185 

15,651,430 

6,503,137 


76,7.')7,570 


Oold 
Treasury 

cerlitina/eK 


Bilver, 


686,071 

274,385 
334,232 
3,114,49;j 
2,151,00; 
41:>,432 
_1,526,815 
9,106,473 


14,030,117 
126,712 
348,577 
3.226.138 
1,233,477 
8,5l7,llv 
2,203.51-.; 
4.307,483 


34,013.41-; 


128.21. 
656,613 
368,635 
136  07! 
117,500 
535.150 
273,61-,: 


2.215,85a 


7,12.i.1i:'5| 

6.562.60.: 

10,73  l,02«l 

3,867,9.(2 

8,57.i,02f: 

2,990.056 

15,371  361 

2,183,808 

48,591, 3S2 

3,666,708 

ll,3.'»7,538 

20,301,413 

23.640.674 


165,012.27 


28,'/30,148 
21.007,595 
t;7,995,?.92 
3:1,617,099 
87,617,362 
5l.33i,749 
16,091,515 
33,322,437 
6,214,009 
22.764,0  i3 


260,71. 

66,4  IV 
237.15 

i;2,:i0i 
221  7.i(- 

53,19l 
187.830 

28,50t 
919,94-.: 

70,145 
3  9,407 
536,131 
538,537 


3,5:J-i,K92 


333,32~ 
713,4i:-i 

,801.761 

,261,02 

,1)18,145 

,421,28 

7  25,2!' 0 

,3*4.866 

674,530 

,284,«7j 


307.3i7,o;-i!);2.-^,670.921 


204,033,540 


652,367 

6,310,736 

15.320.044 

12,006,128 

14,973  601 


49,'<;i.3.095 


210,093 

25,103,465 

1.3-<3,688 

15,000.013 

2,-550,790 

411,79.- 

5,000,032 

3,356,865 


.^2,910.744 


112,710 

1,308,98 

1,714. 85S 

616,167 

735,09-2 

1,437,512 

195,733 

1,0  18,627 

304.751 

1,115, to  ■ 

1,672,940 

771.824 

185,077 

175.387 


11,3-5,466 


* 

48,770 

23,790 

18,110 

3,8j5,130 

268,25  ■ 

210,670 

331,440 


4.738,160 


33,3;j8,30o 
392,000 
454,000 
6')5,770 
303,290 
1,740,720 
515,580 
487,980 


« 

78,409 
100,596 

78,924 
195,3-)5 
501  285 
124,53' 
201,509 


1,283,62 


55(',7S3 
45,724 
29,804 
567,711 
346,390 
53:1,420 
189.12 
835,74 


37.896.680  3, -,.01, 


14,980 
1,181.630 

'J6,55.( 

1,334,180 

130,000 

59,730 

15:440 


2.69J.430 


0 /,«;)* 
141,005 

93,638 

40,013 

4.8-7 

158,745 

49,043 


500  945 


4,420 

500 

18.8=0 

3,5 -.O 
23,40 

3.540 
25 --,3201 

4,040 
80,460 
17,950 
21,800 
48,990 
92.810 


7-,53 

78,835 
134,390 

72,14 
104,500 

3l()16 
113,5'jl 

57.109 
497,455 

27.326 

50,516 
107,92  t 
2  =6  539 


Silver  Leg.leud^ri 
Treasury  it  u.  S.  el's. 
certili-r^ifA  of  deoosil. 

90,391  279,210 

71,530  186,832 

45,515  212,6-24 

1,4>1,7.59  6,810,705 

499,108  1,820,196 

187,918  581.621 

313,274  804.424 

2,6S0.;>4o,10,728,0U2 


5,871,031 

271,562 

19,911 

328,rt75 

5. '8,855 

1,651,178 
237, :U3 
68H.739 


J,595,'*;ti 


9;:,;i.» 
607.738 
113,452 
3^5.3'1 

2. ',892 
120,797 

32,132 


31 


9 

703 
513 
,917, 
.421 
.374 
.238, 
,939 


i.lltl 


,230 
.968 
495 
75a 
.123 
,827 
,172 
684 
,-^89 


1,441,1.:; 


196,406 
2.136,420 

291,3-19 
584,845 
52.586 
938,748 
386,055 


15,090 
7,161 

126.'.(8l 
13,571 
78,9711 
32,373 

6 IQ, I  '3 
43,526 

491,806 
25.341 
14,200 
63,370 
S3.551 


4, -108,349 


25n,i.4-.« 
169,594 
40:>.4l4 
256,702 
319,407 
137,270 

1,203,202 
5  1,632 

2,930,374 

94,375 

872,723 

503,480 

8'J0,868 


580,69i)|   1020-2'M|L,GJ4  8u:i|   8,205,188 


747,431) 

266,000 

1 15,8 10 

395,<.30 

5,449.500 

407,290 

:j8,000 

69,703 

170,000 

45,300 


7,765,.10 


87,260 
14,000 


20,300 
1,412,330 
27.080 
178,640 
13,030 
45.210 
43,500 
26,660 
25,800 
19.400 


1,913. ilo 


36.130 

1,886,842 

128,631 

738,850 

145,830 

12,032 
5-^6,641 
217,156 


3  692,132 


21,890 

4,2  so 

57,580 


83.700i 


9  7,-/0 1 

57,552 
45.1,972 
341,3H0 
42 1.376 
467,410 

70,327 
220,032 

28,952 
161,82  ' 


470,--!  12 
2S,621 

10-,081 

219,825 
1,250,^91 

249,155 
94,797 
93,171 
40,751 
61,831 


3,023,114 

1,023,000 

3,557,726 

2,384,263 

11,024,540 

2,016,901 

1,130,640 

884,794 

395,089 

617,404 


2,33z,o..o|2,6/7,ojo 


27,9,:U 

277,562 

48,970 

76,137 

92,272 

53,889 

32,190 

176,794 

97,649 

196,802 

131,069 

124,178 

25,595 

30.72  ■ 


l,391,7oi 


3,78b 
36,200 

172,678 
52,731 

125,416 


3U0,oll 


52,720 

360 

61,20.- 


101,400 
190 


218,770 


4,i9i 

2(0,715 

14,332 

91,197 

1!',835 

6,813 
62.384 
17,239 


480.23;- 


50,000 

111,529 

227,210 

181,750 

5;h,301 

832,430 

72,757 

264.032 

42,105 

131,639 

52,193 

71,496 

41,0,12 

39,712 


26,089.460 


2.174, 1, ,9 


280 

3,000 

1  ',9-25 

13,676 

33,985 


72.86.3 


52,516 

13,885 

12,090 

2.0  a 

6.50.1 

18,716 

0.467 


142,815 


2,018,8^7 
3,005483.333  96^973T7  ■55,89cl,»J(J  Il,l67,324l20409741  11333jo08 


78,363 

1,199,583 
442,237 
716,080 
302,537 

2,024,877 
264,001 

1,103.908 
339,862 

1,033,388 
719,009 
419,821 
251,549 

■9721)8.913 


924 

6,117 

113,856 

47,277 

131,811 


3211,985 


12,63i 
1,1'.)5,214 
79,lb7 
513,166 
82,535 
35,345 
6i,457 
35,0(» 


MWi. 

Via 
3-7 

-3 

4-6 

J  8-6 

at 

10  3 
2-2 
4-4 

3-0 

-8 

81 

it^ 

133ii 

33-8 

1-3     13-0 

•2        3-1 

-3        3  2 

8-6    88-3 

3-4    32  8 


'.IS  '.in-o 


S 

_£_ 

.V«'» 

38-0 

1-4 

■S 

•4 

6-4 

33 

2-7 

-4 

2-2 

-8 
1-6 


Mil'i 
31-8 

1-2 
•2 

1-4 

4'1> 
1-B 
ID 

•8 
1-3 

-9 

-1 
1-4 

•3 

4»1 

13-2 
4-3 
IS 
10 

21-5 
3-s 


3r-» 
10-9 

6-2 

1-3 

13 

3-.<'3 

3-8 

-1 


■) 

-8 
141 

2-« 

10 
-3 
•6 

99 
2 


Afil'l 
15-4 

-i- 

-4 

3-2 

1 

-» 

■4 


•1 
11 

•8 

24-8 


3-6 

1-9 

■8 

•8 

134 

2-2 

J*!? 


.Mil's 
114 
-S 
-3 
-S 
1-- 
■4 
•3 
-1 
•t 


16-2 

4-6 

1-1 

-4 

-B 

3-4 

3-2 

-7 


11 

•6 
2-1 
-9 
-3 
-3 
-6 

467 


91 
2-« 

1-4 

-8 

218 

110 


o 

Mii't 

21-1 

-7 

-1 

•a 
4-6 

•6 
1-0 

-1 
1-0 

•1 

•3 
-3 


301 

8-0 

1-7 

-(• 

-6 

14-1 

3-2 

1-4 

10-1 


MiU's. 

sr-n 
1-2 

-8 

4-2 

18-2 

-9 

lS-4 

17 

9-8 

1-2 

l-a 

32 

(I 


160  8 

30-6 

0.1 

3-8 

-8 

662 

Sl-1 


161 

-4 

-B 

-1 

3-5 

-3 

-8 

-1 

1-1 

-1 
-2 
-2 


234 

4-4 

-6 

-8 

•3 

lJ-6 

6-0 


^ 

? 

-s 

I 

^ 

tt 

^ 

c5 

MWs 

AfiC. 

3-2 

2-1 

-3 

-2 

-3 

•4 

-1 

1-6 

-B 

-1 

•2 

■8 

-1 

-I 

•1 

•4 

•1 

-1 

-1 

-2 

•1 

0-6 

3-5 

-8 

.- 

•B 

•3 

•8 

•2 

-2 

•1 

5-4 

1-3 

2  1 

-9 

.2 

»-^ 

.1-n 

—• 

1 

1 

3; 

« 

li 

a 
S 

.Mil'.'AfiCl 

MWt 

MiVt 

Mil's 

131 

12  5 

'ir» 

22-2 

11-3 

-3 

-3 

•4 

-9 

-4 

-5 

•1 

•3 

•8 

-9 

-B 

20 

1-3 

-1 

2-7 

3-3 

4-1 

3-8 

2-9 

-a 

0 

11 

■7 

-9 

1-7 

-It 

2-9 

1-4 

17 

•3 

-3 

•9 

-8 

-2 

•5 

-7 

1-9 
-1 
•2 

1-4 

-7 

■I 

•2 

-3 

-2 

•3 

-4 

i-s 

-B 

-3 

-a 

•2 

•3 

-4 

-f 

21-1 

105 

134 

338 

20-1 

4-8 

4-8 

10  7 

08 

4-0 

1-3 

-7 

13 

1-1 

-S 

1-0 

•6 

1-0 

-B 

•3 

•3 

-3 

-4 

•8 

•4 

93 

10-2 

IT-6 

13* 

10-1 

4-2 

1-9 

12-3 

10  2 

4-7 

-2 

1-0 

■1 

•1 

-1 

21  1  m-5 

t.1  4  .t.^  R 

20  1 

i5 


iHU'i 
0-3 


IV 


1-e 
1 


3-B 
-8 
■2 
•1 

4-2 

1-D 


Ha'nt. 

916 
26 
11 
33 

133 
3i 

103 

IS 

61 

13 

0 

120 
14 


1,331 

244 

104 

41 

23 

730 

36.) 

7 


1  ."i^* 


2  = 

mi'na 

1,08S 

124 

14 

72 

184 

49 

47 

14 

36 

1 

14 

2 

33 


1,679 
433 

in 

62 
108 

66 
27 


?l 


2,003 

130 

23 

13S 

3J9 

83 

1S2 

32 

97 

IS 

«• 

192 

47 


3,213 

677 
2-M 
103 
131 
1,609 
431 
34 

;i.213 
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The  iNVESTOtts'  Supplement,  a  pamphlet  of  150  pagen, 
oontains  extended  tables  of  the  Stocks  and  Bowls  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 

It  is  published  on  the  last  Saturday  of  every  other  month 

Viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
leribers  of  the  Chronicle,  Extra  copies  are  sold  to  sub- 
aeribers  of  the  Chronicle  at  50  cents  each,  and  to  otliers  at 
fl  per  copy. 

The  General  Quotations  of  Stocks  and  B&nda,  occupying 
to  pages  of  the  Chronicle,  are  published  on  the  third 
Csturdiir  of  each  month. 


RAILROAD  EARNINGS. 


I      Latest  Mamxngs  Reported. 


EOADS. 


^^cckorMo 


AlabaraaMidl'o. 

Allegbeu}-  Vai.. 

Alob.X.&S.Fe. 

Half  owned... 

Total  system. 

8t  L.iSanF.. 

Halfowne<l.. 

Tot.8.L.A-8.F. 

Akp.  total  .. 

Atlanta.bCliar.- 

Atlanta  A  Flnr'a 

Atlanta  &\V.Ft. 

B.*O.Ka,stLme3 

Weiitern  Lines 

Total 

B»1.40.8oiithw. 
Bait.  <«  Potomao 
Bnth&U.iiii'urts 
Btr.  &  Atlantic. 
Blr.Rh.&Tfun.K 
BoKRocli.*  Pill 
BQr.C.R!ii;i.&N. 
Chmden  &  \n. 
Canadian  Pacittt- 
Cp.F'p&Ya.l.Val 
Car.fMm.fi&rh. 
Car.  .Mill!  a  ml... 
CViI.Kaii.A-.Mar.. 
Oen.KK.AHir.Oo 
Oentralof  N.J.. 
OeutralPaciUo.. 
Oentralof  8.C.. 
Char.Cin.  AChic 
Charlesfn&Sav 
Cliar..?iim.&No. 
Chatt'nVaUul'u 
Oheraw.  &  Darl. 
Chrraw.&Haliab 
Ohes.  AOhlo.... 
Clies.O.  &8.  W. 
C!ii(\&  Alton... 
Chii'.  Burl.  &  q. 
Chick  East.  111. 
ChiravrnAKrle. 
Chic. Mil. ASt.P, 
Ohiv..vN'tliw'n. 
Ohlc.Peo.<.fe8.L.t 
Chii.  U'ltl.itP.a 
01ilc.8t,P.AK.O. 
Ohic.St.P.M.&O. 
Ohio.&W.  Micli. 
Cln.fia.  diF'orts. 
Cln.  JackikMau. 
Oto.N.  O.  &T.P. 

Ala.  (It.  South. 

H.Orl.  &N.  E. 

Ala  &  VicWsb 

VICKS.  Sh.  &  P. 

Krlanger  Byst. 
Olnn.Nortiiw'u. 
Cln.  Ports.  &  v.. 

Col.  &  .MavHV 
Oto.Wab.&.Mich. 
jgev.AkroiiAiCol 
&6V.  &  Canton.. 
0LCln.Cli.&8.L. 

Peo.  &  East'n. 
aev.&  Marietta 
Oolor.  Midland. 
gol.  H.  V.  i  Tol. 
CtoLShawnpe&U 
Oolusa  &  Lake. . 

OoDn.  Uiver 

^u-rent  River.. 
Penv.  Sl  Rio  Or. 
»Moiu.  <feNo. 

-BM.  &N'west 
-•etBay  C.&Alp 
DetLana'KANo 
Duluth  8.8.4  Atl 
Duluth*  Winn. 
E.Tenn.Va.&Oa. 
Klgla  JoLotJiast. 
BlU.l-ex.AIi.s.. 
BTani.&lnd'plls 
«T»n»T.  &  T.  H. 

Jltohburg 

Jllnt.AP.Mara. 

Florence 

Flor.  Cent.*  p1' 
't  W.  i  Rio  (4r. 
g»-''afla<aNo. 


1891. 


Septemb'r 
Septcmb'r. 
4thwkOct, 
ItUwlcOct. 
Ithwk  Oct. 

ItliWlv  Oct 

Itlnvk  Oct 
4lhwkOct. 
Ithwk  Oct, 

AUKUSt 

Sciitemb'r. 
Septemb'r. 
October... 
October... 
October . . . 
IstwkNov 
Sepiemb'r. 

Aii/:ruet 

October. 

.\nj?n.'»t 

1st  wk  Nov 
ithwk  Oct. 
Septemb'r. 
1st  wk  Nov 
IstwkNov 

.\lipilst 

AuKUst 

Septemb'r. 

July 

Septemb'r. 
Septemb'r. 

.Aujnist 

October . . . 
Septemb'r. 
October... 
October . . . 
Septemb'r. 

August 

1  St  wk  Nov 
October... 
Septemb'r. 
Septemb'r. 
IstwkNov 

August 

1st  wk  Nov 
Septemb'r. 
4thwk  Oct. 
October... 
4thwkOot. 
eptemb'r. 
IstwkNov 
October . . . 
IstwkNov 
■Ithwk  Oct. 
iluVikOct. 
Ithwk  Oct. 
4thwkOct. 
4thwkOct. 
4thwk  Oct. 
October... 
October... 
(October . . . 
October... 
4thwkOct. 

August 

4thwk  Oct. 
4thwkOct. 
October... 
4th  wk  Oct. 
October... 
October... 
Septemb'r. 
Septemb'r. 
4thwkQct. 
IstwkNov 
October... 
October... 
October. .. 
IstwkNov 

August 

October... 
4thwkOct. 
Sepiemb'r. 

August 

Ist  wIeNot 
1st  wkNov 
Septemb'r. 
4thwkOct. 

.Vugust 

Ithwk  Oct. 
IstwkNov 
August 


$ 

4S.903 

238.0(54 

1,104,957 

5g.804 

I,I6,3,7G0 

269.00S 

57,86^ 

326,87.5 

1,490,635 

61,409 

10,'2Ol 

46,775 

I,774,47S 

515,499 

2,289,977 

52,856 

155,989 

2,796 

4,591 

20,393 

51,753 

168,805 

81.473 

466,000 

13,8 

3,688 

4,381 

2,700 

496,982 

1,271.638 

1,643,899 

7,707 

18,000 

46,663 

24.115 

8,852 

9,125 

1,328 

193,636 

229,913 

755,400 

3.713,135 

60,870 

2,50,485 

794,200 

3,186,213 

39,357 

1,739,477 

105.235 

862,312 

35,835 

7.297 

12,297 

149,383 

74,629 

45,593 

31,553 

32,107 

333,565 

2,062 

25,318 

1,005 

70,800 

29,443 

63,528 

427,011 

55,300 

32,515 

60,192 

338,982 

70,157 

2,750 

102,948 

4,707 

172,800 

11,733 

22,436 

28,452 

23,929 

262,497 

8,180 

232,009 

62,147 

76,397 

7,451 

20,804 

648,947 

88,049 

2.086 

42.350 

12,710 

8,062 


1890. 


Jan.  1  to  Latest  Date' 


1891, 


1890. 


43 

218, 

1,014 

54, 

1,099 

23 

54 

28 

1,386 

65, 

15, 

46 

1,714 

518, 

2,233 

46 

143 

2, 

6, 

15 

49 

131 

78, 

429 

13 


,693 
,631 


1,871, 

27,404, 

.  1,42=), 

•2  28,830 

.5,695, 

1.395, 

7,091, 

719  35,922, 


,77  _ 
,890 
',0ti_ 
,998 
,060 
'.05 


.964 
,357 
1,.525 


919  1.5,951 


,298 


,217  2oi550 


i.045 

.386 
;,556 
1.778 
,682 
.073 
.573 
.642 


,000  16,750 


4 

2 

416, 

1,237, 

1,656, 

7, 

17 

49 

12 

10 

12 

1 

168 

213 

659, 

3,244, 

75, 

235 

661 

3,030, 

23, 

1,7.56 

141 

691, 

32 

7, 

13, 

143, 

68. 

40. 

25 

28 

307 

1 

19 

55 

25 

55, 

427, 

48, 

31, 

55 

316 

36 

2, 

106, 

4, 

190, 

11 

22 

36 

22, 

246, 

5, 

225, 

61 

85 

6, 

20 

664, 

86, 

2 

27 

5, 

3, 


1,541 
,5.59 
.876 
.551 
,641 
,244 
),976 
,901 
,671 
1,837 
.234 
.179 
,937 
.448 
.711 
515 
,800 
.46. 
533 
,761 
,904 
.659 
,874 
,431 
,843 
,910 
.401 
.187 
,032 
.807 
,994 
.701 
.860 
,206 
,568 
,733 
,797 
843 
.307 
,160 
,576 
,985 
,006 
,830 
,923 
,683 
,146 
,027 
,542 
,756 
,500 
,258 
,781 
,319 
,130 
.498 
,329 
,043 
,866 
,.554 
,067 
,688 
,318 
,664 
.490 
,930 
,754 
,747 


,8S1|  1,92.5,143 
452  25,812,719 


336I 


4.598 


2,112 

1,303 

14 

42 

131 

2,389 

3,094 

666 


501 
29, 


844 
296 
,998 
974 
972 
,267 


870 

,527 

625 

,152 

030 

,282 

147 

994 

86 

925 

468 

675 

700 

80' 

385 


10.416 

12,429: 

64, 

130, 

554, 

lOS 

83: 

74, 

15, 

7,45.5, 

1,930, 

24.406 

3,166 

1.700 

24,348 

20,656 

951 

14,141 

3,781 

5,424 

1,502 

57 

619 

3.614 

1,556, 

950 

525, 

501, 

7,148, 

17, 

204 

10 

613 

791 

458 

11.135, 

1.388. 

286, 

1,696, 

2,712, 

484, 

21, 

824. 

128 

7,246. 

107 

169, 

380, 

1,071, 


,476 
.808 
964 
465 
2.S6 
,715 
652 
.401 
,275 
805 
989 

,057 
,721 
,717 
.827 
,800 
.071 
,302 
,848 
,132 
,704 
,.591 
,685 
255 
,049 
,584 
441 
983 
313 
«58 
596 
440 
186 
767 
•241 

17 
488 
441 
850 
840 
453 
865 
511 
897 
658 
.371 
,243 

47 
.797 


6_. 

5,866,, 

510, 

493, 

291 

994, 

5,195 

2,426. 

27, 

1,161, 

263, 

73, 


.371 

569 
667 
671 
014 
525] 
90-4 
752 
,687| 
620 
.233 
.003 


1,376,984 
27,1,89.731 
5,378,214 
1,348,850 
6,727,063 
33,916,796 


14, 


326.875 
..57,3.164 
.729.226 
.302,390 
,985,013 
,257,922 
12,343 
65,097 

126,688 
,857,7.13 
,679,632 

670.651 
,178,335 

473,278 
16,983 


912,559 

,627,478 

75,758 

106,791 

500,143 

60,114 

96,749 

75,194 

14,365 

508,351 

745,952 

,919.126 

,764.665 

807,135 

,368,468 

,376.035 

588,372 

.287.8*5 

609.556 

,833.672 

362.091 

56,257 

576,809 

3,683,355 

1,604,175 

1,015,631 

545,226 

485,376 

7,333.763 

16.735 

189,100 

8.050 

.500.284 

703.548 

.352,999 

.0.956.7.56 

1,242,'290 

272,341 

1,559,247 

2.484,146 

252,553 

19.210 

843,410 

144,190 

7,384,895 

99,312 

184,236 

449,5«8 

1,038,226 

44.-ib5 

6,141,597 

432,074 

,531,617 

255,975 

89!t,814 

5,259,874 

2,4,58.131 

24.761 

955.7.56 

153.340 

36.892 


Boas*. 


OeormaRR. 

Geo.  «o.  &  Kin.. 

(ieorgcfnA  Wii 

Gr.  Rail.  Alud.. 

Cln.R.atFt.  W 


talttt  Xammgi  R»porl»d. 


Wttkorito 


Other  llnea. .. 

Total  all  lines. 
Grand  Trunk. .. 

Ohio  iGr.Tr. 

Det.Or.H&M. 
Great  North'a- 

8t.  P,  M.  A  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.8y»t«ui. 

Ouir<fc  Chicago. 

Uouaatonlc 

Humes  t'nASheu 
Ilutch.&South'iJ 
Illinois  Centr'l.. 
Ind.Dec.&Cjuin 
In.iOt.North'n 
Iowa  Central... 
Iron  Railway... 
J'k'uv.T.&K.W. 
KauawhaikMicli 
Kan.C.  CI.&Sp 
K.C.F.S.&Mein. 
K.(;.Mem.  &Blr. 
Keokuk*  West. 
L,  Erie  All.  &  80 
L.  Krie  &  West  . 
L.  Shore  &  M.  S 
Lehigh*  Hud.. 
L.  Rook  *  Mem . 

Long  Island 

Louis.*Mo.Riv 
Louis.Ev.&St.L. 
LouisT.&Nasbv. 
Loul8.N.A*Ch. 
Loui3V.N.O.  AT. 
Lou.8t.L.&Tcx. 
Lvuclib.*Uur'iu 
Mempht8*Ghaa 
IMexlcanCent,.. 
I-Mex.  National . 
I.Mexican  R'way 
Mich.O.&Cun.So 
.Mil. L.eh.A  West 
Milwaukee  4  No 
Mineral  Range.. 
.Miiineap.4St.L. 
M.St.P.  &8.S.M. 
Mo.Kan.&Tex.t 
Mo.P.ic.&IrouM 
Mobile  4  Birm.. 
Mol)ile*Ohlo.. 
.Mouterey&M.Ci 
Na!,li.Ch.4Stl,.f 
N.,Ier3ey4N.Y. 
NesvOrl.  4  Bo'n 
N.  Y.  C.A  H.  R.« 
N.  Y.  L.  E.  4  W . 
N.  Y.  Pa.  4  Ohio 
N.  Y.4N.Eng.. 
N.  Y.ANorth'u. 
N.  Y.Out.  4  W.. 
N.Y.8u9q.4\V.. 
Norfolk  AWest.. 
N'theast'niS.  C.I 
Nortli'n  Centra:. 
Northern  P.wihc 

No.Pac.4W.C. 

Ohio  4  Miss 

OhioKlver 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Ouiaha&St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeoriaUoc.4Ev. 

Petersburg 

Phila.  4  Erie... 
Phila.  A  Read'g 

Coal  A  Iron  Co. 

Total  both  Cos. 
Pitts.  Mar.  4  Ch. 
Pitt.Shen.&L.E. 
Pillsb.  4  West'u 

Pitt8.Clev.4T. 

Pitts.Pain.4F. 
Total  system 
Pitt.Youug.4A. 
Pt.  Royal  4  Aug. 
Pt.Roy.4W.Car. 
Pies.AAriz.Cen. 
Ouinoy0.4K.C. 
Rich.4DauTlllc. 

Vir.  Midland.. 

Char,Col,4Au. 

Col.  *  Greenv. 

West.  No.  Car. 

Georgia  I'ac  .. 

Wash.0.4  W.. 

Ashv.  4  Spart. 
Total  Sys'm. 
Rleh.  A  Petersb. 
Rio  Or'de  South. 
Rio  Gr.  West... 
Rome  W.  4  Ogd, 
Sag.TuscolaAH. 
8t.UA4T.U.B'e 
St.L.Southw'rn. 
8t.Paul41)urtb 
8.  Ant.AAr.Paas.  I4thwk  Oct 
8.  FraB.4N.Pac.  4thwkOot. 


Septemb'r. 
October... 

August 

Ithwk  Oct. 
Ithwk  Oct 
4thwkOcU 
Ithwk  Oot. 
Wk.  Nov 
Wlt.Oot.31 
WtOot.  31 


1801. 


October . . . 

October... 

October. 

October... 

October... 

August.... 

October... 

Seiitcnili'r, 

Octolicr... 

Octolxr... 

Ithwk  Oct. 

IstwkNov 

October... 

Septemb'r. 

Ithwk  Oct 

Ithwk  Oct. 

Ithwk  Oct. 

Ithwk  Oct. 

Ithwk  Oct, 

October... 

Ithwk  Oct. 

July 

October.. 
4thwk  Oct. 
IstwkNov 

.iUgUSt. . . 

IstwkNov 

l.stwkNov 

Ithwk  Oct. 

IstwkNov 

IstwkNov 

October 

Ithwk  Oct. 

Istw'kNoT 

1  St  wk  Nov 

WkOct.31. 

July 

Lit  wk  Nov 

I  St  wk  Nov 

October . . . 

October . . . 

October... 

IstwkNov 

Ist  wk  .Nov 

3  wks  Oct. 

October... 

Septemb'r. 

October... 

Seiitemb'r. 

October . . . 

October... 

August 

August 

Septemb'r. 
October... 
1  st  wk  Nov 
,Sei)teml)'r. 
IstwkNov 

August 

Septemb'r. 
IstwkNov 
IstwkNov 
1  st  wk  No  V 
IstwkNov 
1st  wk  Nov 
3wksJuly. 
Septemb'r. 
Sepiemi>'r. 
Septemb'r. 
1  st  wk  Nov 
Sei)tomb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r, 
October . . . 
October . . . 

August 

August 

August 

IstwkNov 
Septemb'r. 

.^.ugust 

August 

October... 
October... 
October . . . 
Octol>er... 
October . . . 
October... 
October . . . 
October . . . 
October... 
October . . . 
4thwkOet. 
Septemb'r. 
IstwkNov 
I  st  wk  Nov 
October . . . 
October... 
Ithwk  Oct. 
IstwkNov 
October . 


8av.  Am.  4  Mon.  October . 
BeattleL.8.  AB.  4«bwkMa7 

Silvcrton August 

SIOUX  City  A  No .  October . . . 
Bonth  Carolina  .  October . . . 
»o.  Paclllc  Co.— 

Qal.riar.AS.  A. 'Septemb'r. 

liOuis'a  West.  .'Septemb'r., 

Morgan's I.AT.  Septemb'r. 

M.  Y.  T.  A  Mex  'Sepmmb': 


• 

I40.U8 
60,790 

2,030 
75,303 
16,37 

6,133 

07,811 

420,823 

73,797 

24,926 

1,601,427 
149„578 
117,628 
1,808,633 
5.549 
158,6n8 
17.500 
9.167 
1,809,537 
41,294 
167,275 
41,421 
3,001 
42,189 
11,077 
8,497 
160,817 
41,289 
13,854 
7,775 
102,617 
1,840,850 
34,781 
29,825 
f9,357 
52,906 
32.093 
444,385 
89.302 
105.815 
9.328 
13,116 
39,217 
156,909 
67,265 
68.0,10 
1,261,360 
66,020 
38.80') 
13,298 
208.624 
2>  7.204 
212,847 
565,000 
2 1,62  t 
317,036 
75,671 
491,980 
28.446 
14.876 
4,173,663 
2,946,268 
699,624 
583,790 
48,355 
57,159 
158,121 
182,943 
36,788 
625.919 
713,244 
815,535 
83,030 
14,325 
11.910 
16,188 
46,111 
404,199 
6,159,557 
16,799 
36.031 
503,796 
2,124.961 
2,348,269 
4,473,230 
4,592 
35,281 
132,165 
52,258 
32,727 
43,752 
150,681 
25,518 
26,476 
16,608 
25,817 
615,000 
201,600 
101,'200 
89,300 
101,200 
208,300 
15,920 
13,900 
306,105 
25,294 
8.738 
41.600 
354.509 
I4.76'.' 
41.860 
l'.'0,800 
248,373 
45.941 
36,653 
59,857 
10.190 
13,756 
43,000 
182,000 

451.312 

102.198 

473,«4rt 

S0.771I 


1800. 


11 

176,337 

66,501 

3,103 

78.94: 

14,Oi»5 

7,Ilft 

100,152 

405,770 

71,085 

24,437 

1,330,122 

75,852 

108.946 

1,514.920 

4.143 

152.990 

19,654 


Jan.  1  to  Lattit  Dolt. 


1801.     1800. 


1,751,083 

38.501 

155.623 

36,700 

3,204 

29.942 

10,431 

12,330 

136,16:1 

37,9'27 

tl3,5B: 

6,613 

84,626 

1,701,81 

34.01 

17.663 

88.912 

37.319 

28,027 

396,1.15 

82,80" 

75,onn 

6,889 

15,459 

40,730 

127.987 

68.660 

81.817 

1,193.764 

69.376 

25,801 

1 1,568 

170,362 

200.144 

201,874 

486,0110 

22,962 

325,700 

40,1 5;i 

352,065 

24,423 

14,609 

3.63.5,1.54 

2,798.618 

667,071 

562.784 

41.916 

48.155 

145,716 

183,558 

42,334 

608,278 

662,379 

773,961 

83,492 

14,111 

14,530 

13,976 

50,145 

405.431 

5,780.339 

15,553 

39,125 

483,619 

1,932,712 

2,097,116 

4,029,828 

3,328 

24,588 

125,873 

42,123 

29.235 

47,427 

121,287 

22,305, 

31,111 

12,663 

27,153 

583.700 

220,900 

105,400 

88,700 

94.000 

172.450 

13,800 

13,600| 

313,475 

29,667 


• 

1,204.034 

620,804 

27,913 

2,023,310 

377,100 

187,769 

2,588,188 

16,022,039 

3,059,293 

1,001,279 

8,833,004 

878,51 

1,058.600 

10,770,112 

32,114 

1,004.713 

140,404 


33,300 

356,2351 

11.713! 

41,890i 

100,300 

173,013 

94.198 

33  972 

91.738 

13.193 

12.105 

41,666 

ie0.93i 


15.112,602 

391,007 

3,204.219 

1,480,077 

28.644 

56,"). 832 

26:>.280 

260.(36 

3,895.830 

962,723 

331,566 

61.719 

2,671,908 

11,390,89 

316,223 

560,815 

3,611.168 

286.0(16 

1.326.591 

17,054,275 

2,394,690 

3,06(),2(i9 

391,976 

140,013 

1,297,283 

6.182.798 

3.302,804 

3,397,901 

8,226„36'> 

3,064,408 

1,471.081 

1 18.325 

1.437.416 

1 .976,875 

7,353,143 

21,445,736 

212,705 

2,833,755 

652,200 

3,861,031 

216,931 

137.862 

36,172.094 

19,550,584 

4,532,710 

4,610,930 

431,338 

2,605.392 

1.213.530 

7,688,747 

501.272 

4.979,824 

21,221,^41 

25,57^,2.50 

3,603,21  1 

586,737 

493,320 

155,423 

350,533 

3,080,961 

49,5'27.l'25 

748,695 

399.349 

3,803,058 

15,970,414 

14,612,281 

30,582,697 

37,034 

277,361 

951,302 

309,204 

201,2431 

1,9'29,497 

932,101 

248,133 

262,669' 

116,686: 

215,5«6| 

4,072,000 

1,908,039 

797,746 

688, 101 1 

887,580! 

1,624.370 

133,775, 

135,033 

11,828,741 

850,3161 

349,6801 

2,191,103 

3,335,012 

92,111; 

1,163,829 

3,599,667 

1,488,740 

739.208 
416.428 
144.795' 
70,647 
354,301 
1,800.986 


• 

1,267.373 

900,670 

26,403 

2,218,103 

306.193 

182.385 

2.796,079 

17.229.347 

3,147,911 

946,290 

7,784.343 
961 ,233 
900.300 

9,294.872 
34.166 

1,015.688 
136,623 


13,007.300 

872.073 

3,230,380 

1,416,928, 

30.734 

449,960 

270,980 

357.080 

3.997,43.5 

080.24  S 

303.356 

57.037 

2.539.686 

11.023.662 

305,183 

459.504 

3,473.773 

265.515 

I,107.f88 

I6,229,773v 

2,187,043 

2,388.904, 

337.68? 

87.036. 

1.499,264i 

5,323.548; 

3.136,100 

3,124,166 

8,038,764 

3,388.791 

1,340,885 

103,433 

1,221,070 

l.!;6I,03l 

7.442,428 

21,314,447 

202,156 

2,751.615 

264,965 

3,103,605 

196,027 

1I9,'J56. 

33,416,877" 

19,027.119 

4,741,374 

4,460.715 

438,092 

2,086,466 

1,133,688 

7,243,981 

468,583 

4,998,810 

20,184,540 

4,603,029 

3,569,32a 

580.989 

468,307 

116,201 

455,423 

3,360,597 

49,044,171 

676,454 

408,073 

3,809,477 

15,250,927 

13,433,807 

28,693,734 

31,125 

218,826 

058,001 

319,848 

187,518 

1,920,126 

1,062,646 

207,727 

251.067 

103,744 

209,174 

4,709,400 

1,878,403 

779,979 

697,679 

800,677 

1,540,229 

129,2IS 

123,099 

10,733,259 

299,430 


1.962.370 
3,341.773 
86.136 
1,087.908 
3.349.64a 
1,230,491 

«t72,80} 

306,978 

146.009 

94,708 

l.SMioSy 


427.703  3.174.235,  3.0S8.5S4 

111,19'Ji  71«.946|   891.0eft 

520.876  3,780,6241  3.897,78B 

■2U.3'J3l  IM.iUa'   191.674 
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Latest  Earnings  Reported. 


Week  or  Mo 


8o.Pac.Co  (Con) 
T«r.  &  N.  Orl .  Septomb'r. 
Atlantlcsys.d.  Septemb'r. 
Paotflc  system  Septemb'r, 


Total  of  all.. 

Bo.  Pao.  RR.— 
Ck)a»tDiv.(Cal; 
Bo.  Uiv.  (Cal.) 
Arizona  Dlv.. 
New  Mei.  Dlv. 

i.iar.  Un.&Col 

Btaten  Isl.  R.  T. 

BtonTOl.&GMt.. 

Bammit  Brancli. 
Ilvkens  "Vallej 
Tofl  botli  Go's 

renn.  Midbiml.. 

Texas  *  Pa<!itlii 

Tei.B.Va&X.W 

JtoUA  A.&N.  M. 

T61.  Col.  &  Cin. 

lol.AOMoCeut. 

lol.P.  &  West.. 


1891. 


1890. 


Jan.  1  to  Latest  Date 


1891. 


$ 


1890. 


Septemb'r. 

Septemb'r. 
Septemb'r. 
Septemb'r, 
Septemb'r 
August — 
ricpiemb'r. 
Septemb'r. 
Septemb'r. 
Septemb'r. 
8e))temb'r. 
October... 
istwkXoT 
4tliwkOot 
October... 
October... 
1  St  wk  Nov 
ithwkOct. 


154.6891  18?,849[  I.ITO.S?*  J'??^^^ 
1,2?8,3»2  1,271.918  9.083,310  9.310.';>97 
i  653,81.i  3.493.t^l9  27.225,603l2D,584.723 


Tol  St.  L.  &  K.C.  1  at  wk  -Nov 

Ulster  &  Del Septemb'r. 

(TnlOD  Paciac—  I 

Or.S.L.&U.N.'Auftust.... 

Or.Ry.A-N.Co.  August. 


UiLPac.D.&G 

Bt.Jo.&G'(lIal. 

All  oth.  lines.. 
Tot.U.P.Sys. 

Ceiit.Br.&L.L. 
Tot.  cout'leil 

Uontaua  Uu.. 

Leav.Top.  &  8. 

Man.Al.<\c  Bur. 

Jolnt.own'd.'s 

Grand  total. 

Termont  Valley 

Wabash 

Wab.  Chest.  &W. 
Wash.  Southern . 

West  Jersey 

W.V.Cen.&Pitt." 
WestVu-.&Pltts. 
Western  of  Ala. 
West.N.  Y.  &  Pa. 
Wheeling*  L.E. 
WU.  Col.  cfe  Aug. 
Wisconsin  Cent. 
Wrlght8V..VTen 
Saoee.  &Ohlo.. 


August 

.\\igust 

August. . 
August. . 

August 

August 

August 

August 

August 

August  — 
Septemb'r. 
Septeuib'r. 
1  St  wk  Not 

August ■ 

Septemb'r. 
Septemb'r.' 
October... 

August I 

September 
IstwkNoTi 
IstwkNoVj 

August I 

IstwkNoTi 

July 

Istwk  Sept 


4.892, 20'; 

256,703 

656,33.T 

173.719 
89,025 
11.6K1 

105.289 
7,28.5 

109,214 
70,004 

179,248 
22,840 

18j,39i) 
2,3',!5 
90,481 
31,111 
30,603 
27,004 
4,4.786 
37,955 

627,973 
43(1,622 
550,903 
80,517 
2,001,-.'28 
3,700,242 
101,248 
3,801.490 
47,877 
2,998 
3.537 
27,206 


4,765,866  36,308,913 


23.1.989 

619,280 

170,916 
88,159 
11,358 

103.2S5 
6,315 

105,1 
70,686 

175.860 
18.673 

177,934 
2,055 
92,53^ 
28,762 
32,187 
26,863 
31,564 
35,484 


1,740.959 
4,927.959 
1,457.712 

771,452 
87,230 

831,317 
48,888 

946,769 

689,745 
1,636,512 

168,896 

5,892,193 

37.639 

859.589 

28'-',65h 
1,252,923 

796,563 
1,595,526 

298,650 


34,923,865 

1,740,267 
4,771,719 
1,467,576 

764,099 
79,191 

810,912 
47,710 

762,013 

709,067 
1,471,112 

163,733 

6,017,446 

42.574 

952,983 

258.953 
l,267,till 

784.061 
1,347,952 

2b7,090 


662,631  4,984,166  4.885,459 

456,226  3,408,715  2,787,139 

509.3ti3,  3.556,858  3.675,671 

66,217   522,308    922.887 

2,179,477  13,614,823:15,341.870 

3.873,91126,116.870  27,613.026 

64,330'   4H3,222!   714.601 

3,938,245  26,580,0:13,28,327,627 


86,020 
2.740 
3,488 

46.124 


486.695 
19,509 
26,307 

266,255| 


601,194 
19,721 
23,108 

322,012 


4,319.050  4,053.947  31, 165,393|32,703,586 


18,589 

274,000 

6,949 

21,038 

154.896 

99,343 

23,585 

56,622 

73,200 

24,213 

52,325 

102,291 

6,175 

3,607 


20,688'   140.155i   146,361 


259,000 

6,456 

22,008 

129,349 

103,840 

10,5  !»H 

57,766 

67,300 

21,558 

58,308 

111,582 

6,210 

3,419 


11,676,085  11,121.472 


43,179 

212,2561 

1,146,892 

920,408 

112,403 

399,461 

3,119,212 

1,100,454 

611,143 

4,350,908 

52,511 

98,586 


3S,908 

207,256 

1,109,608 

801,810 

67,368 

386.287 

3,082,503 

994.707 

608,175 

4,483.489 

47.413 

101,224 


4  th  week  of  October, 


Prev'ly  report'd  ,47road») 
Burlington  C.  B.  ANo... 
Cape  Fear  &  Yadkin  Val. 
Chicago  &  Grand  Truuk. . 
Chicago  Peoria  &  St.  L. . . 
Chicago  St.  P.  &  K.  City. 

Chlcaso  &  W.  Mich 

Cin.N.O.  AT.Pae.io  roads) 
Cleveland  Akron  &  Col . . . 
CLeve.  Cm.  Chic.  &   St.  L. 

Peoria  &  Kastern 

Current  Blver 

Detroit  Gr.  Ilav.  &  Mil... 
Detroit  Lansing  <k  North. 

EastTenn,  Va  cfe  Ga 

Flint*  Pere  Marquetl  . 
Fla.  Cent.  A;  Peniilsul.T. . . 
iJranrt  Rapids  &  Indiana. 

(luoinnntiE.  AFt.  W.. 

Other  linos 

Int.  *  Gt.  Northern 

Kanawha  <h  Michigan — 
Kansas  City  Clin  ASpr. 
Kan.  City  Ft.  8.  A  Mom .. . 
Kansas  C.  Mem.  &  13irm. 

Keolfuk  A  Western 

Little  Bock  A  Memphis., 
laemphis  A  Charleston. . . 

Mexican  Railway 

Rich.  A  Danv.  (8  roads).. 

Rio  Grande  Western 

8t.  L.Alt.  AT.  H.  Urclies 
San  Antouio  A  Ar.  Pass. 
Texas  Sab.  V.  AN.  W.... 
Toledo  Peoria  A  Western 
Western  N.  Y.  A  Peun.. 


1S91. 

S 
10,776,405 

168,80, 
12,191 
73.797 
39,357 

165.235 
40.731 

333,565 
29,143 

427,011 
53,300 

4,70 
34,926 
40,098 

23i.009 
88.049 
42,350 
75,.30.j 
16.375 
6,133 

167,275 

11,077 

8.497 

160,847 
41,2-*9 
13.854 
29,825 
39,217 
68,000 

306.103 
94.,500 
44,860 
45.941 
2.325 
27,004 

116,600 


*  Figures  cover  only  that  part  ol  mileage  located  In  South  Carolina 
t  Earnings  given  are  on  whole  Jacksonville  Southeastern  System. 
«  The  Hgures  from  Jan.  1  to  date  include  corrections  for  the  flrat  tiiree 
monthsof  each  year.  6  Kansas  City  A  Pacific  included  In  both  years, 
e  Western,  aud  Atlantic  Included  In  Oct.,  1891,  but  not  In  1890. 
4  Includes  earnings  from  ferries,  etc.,  not  given  separately,  t  Mexican 
ourrencv.  e  Includes  Rome  Water.  A  Ogd.  In  both  years  for  October 
and  the  ten  mouths. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
•amings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  Ist  week  of  November  we  have  had  returns  thus  far 
from  44  roads  and  these  show  9'39  per  cent  gain  in  the  ag- 
gregate. 


'1»*  week  of  November. 


Bait.  A  Ohio  Southwest'n 
BufTalo  Roch.  A  Pittsb... 

Oanadiau  Pacitto 

Cane  Fear  A  Yadkin  Val. 

Chesapeake  A  Ohio 

Ohlcaeo  ft  East.  Illinois.. 
Chicago  .Mil.  A  St.  Paul.. 
Ohlcago  A  West  Michigan 
Oln.  Jackson  <V  Mackinaw 
Denver  A  Rio  Grande... 

Detroit  Lans.  A  North 

Evansv.  A  Indianapolis. 
Kvansv.  A  Terre  Haute.. 
Ft.  Worth  A  Rio  Grande. 
Qrand  Trunk  of  Canada. 

Iowa  Central  : 

Long  Island 

liOulsv.  Evansv.  A  St.  L. 
IjOUlBville  A  Nashville... 
lionlRvUle  N.  O.  A  Texas. 
Iiouisville  St.  L.  A  Texas 

Mexican  Central 

Mexican  National 

Milwaukee  L.  8h.  A  ft  est. 
Milwaukee  A  Northern.. 

Mo.  Kan.  A  Tex 

Mo.  Pacific  A  IronMt... 
Hew  York  Out.  A  West. 

■orfolk  A  Western 

■ortbern  Paciflc 

Ohio  A  Mississippi 

Shlo  River. 
hlo  Southern.... 

Peoria  Decatur  AEvatsv. 
Plttitburg  A  Western 
Bio  Grande  Western...  . 
•tl/ouls  Southwestern... 

Texas  A  Pad  tic 

Toledo  A  Ohio  Central.. 
Toledo  St.  L.  A  Kaa.Clty, 

Wabaah. :. 

Western  N.  Y.  A  Pcnn.. 
Wheeling.*.  Lake  Erie.. 
Wisconsin  Central 

Total  (44  roads) 

■  Met  increate<9'29  p.  o.) 


Increase.     Decrease. 


6.811 
2,680] 

37,000 
334 

24,925 


132,296 
3,434 


1,799 

1,384 
116 

6,965 
15,053 

4,715 
445 

4,066 
48,230 
30,215 

2,439 
28,922 


12,9S>9 

10,973 

79,000 

9,004 


14,063 


735 
17,700 


1,395 
3,356 


50,865 


214 


1.246 


615 


5.462 
'2,620 


6,300 

20,500 

7,465 

'i3",223 

15,(.00 

5,S00 

2,655 


587,172 
526.076 


3,675 


1,584 


9,291 
81,096 


Our  final  statemant  for  the  4th  week  of  October  covers  93 
roadn,  and  shows  9-64  per  cent  gain. 


Total  (93  roads) 

Btet  increase  (9-64  p.  c.) . . 


1890. 


J- 


$ 

9,737,040 

134,578 

12,964 

71,985 

23,874 
141,843 

56,643 
S07,568 

25.100 
427,985 

48.006 
4.756 

24.<y)7 

37,653 

225.043 
86,664 
27,950 
78.y42 
14.095 
7,115 

155,623 
10,434 
1'.',3:Ki 

1S6,163 
37.927 
13.562 
17.563 
40,730 
8I,*<1 

313,475 
77,000 
44,890 
54,158 
2,055 
26,863 

102,300 


Increase. 


1,094,316 
34,227 


1.812 
15,483 
23,392 

25,997 
4,283 


7,294 


489 

2,445 

6  986 

1,385 

14,400 


2,280 


11,652 
643 


Deeretui. 


t 
54,951 

■■■■■773 


6,909 


974 


49 


3,639 

'"982 


13,838,009  12,621,191 


3,833 

24.684 

3.362 

292 

12,262 

i,513 

13,817 

7,370 

17,500 

'30 

8,317 

270 

141 

14,300 

1,319,875 

103,057 

1,. 216,818 

1891. 
S 


1890. 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  tlie  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  17,  The  next  will  appear  in  the 
issue  of  November  21. 

Gross  Earnings. . .'!![«'. ■^"""".^0(7"' 

»  ■ 

643,769 

5,101,218 

121,949 

805,393 

746,718 

5,906,609 

870,462 

4,318,016  . 

86.654 
482,654 

59.931 

431,966 

401,758 

2,655,273 

1,124,563 

51,705 
296,218 

46,061 

220,444 

465,130 

2,911,074 

l,lpl.634 

63,906 
343,197 
134.756 

25,518 

61,039 

60,069 

308,256 

152,493 

1.241,002 

589,036 

36,632 
2:t2,124 

82,913 
531,013 
550,067 

43,283 
404.101 

10.695 

63.994 
9,355 

48,335 

63.304 
616.430 

46,538 
221,902 
154,586 

72,867 
392,687 
139,109 


148,770 
1,173,776 

836,079 
6,356,396 
2,465.543 

119,519 

902,755 
85,.554 

531,617 
083 


'    1,7^, 
.15,112,692  13,6(W,300 


Roads. 

Baltimore  A  Ohio— 

LineaE.OhloBiv...Oot.   1,774,478  1,714,919 

Jan.  1  to  Oct.  31.. .15,951,527  15,573,164 

Lines  W.ofO.Biv...  Oct.       5i5,199  518,293 

Jan.  1  to    Got.  31..     4,598,625  4,729,226 

Total  system Oct.    2,289,977  2,233,217 

Jan.  1  to  Oct.  31... 20,550.152  20,302,390 

Central  Pacific Sept.    1,643,899  1,656.976 

Jan.  1  to  Sept.  30. ..12,429, 808  11,627,478 

Crhes,  O.    A  Southw.Aug.       206.893  206,367 

Jan.  1  to  Aug.  31...   1,189.440  1,325,988 
Chic.  A  West  Mich. Sept.       173,592 
Jan.  1  to  Sept.  30.  .   1,304,537 
Denv.  A  B.  Grande. Sept.      807,098 
Jan.  1  to  Sept.  30...   6,225,959 
July  1  to  Sept.  30...   2,359,971 
Det.  Lans.  A  North. Sept.      122,071 
Jan.  1  to  Sept.  30...      924,634 
EUz.  Lex.  A  B.  8.... Aug.         76,397 
Jan.  1  to  Aug.  31...       493.671 

Illinois  Central Oot.    1.809,537 

Jan.  1  to  Oct.  31  ' 

July  1  to  Oot.   31  ..   4,741,863  4,257,341 

Iowa  Central Sept.       181,452  172,932 

Jan.  1  to  Sept.  30...  1,244,669  l,lt)9,775 

July  1  to  Sept.  30...       466,892  449,765 

Kan.  C.  Mem.  ABir.Sept.       100,162  102,143 

July  1  to  Sept.  30...       272,529  280,651 

Loui3V.N.O.ATex..Sept.      300,471  263,632 

Jan.  1  to  Sept.  30...   2,480,013  1,976,333 

Nash.  Chatt.  *St.L..Oot.       491,980  352,065 

Jan.  1  to  Oot.  31...   3,864.051  3,108,605 

July  1   to  Oct.  31...    1,995.746  1,398,968 

OhioBiver Sept.         76.088  71,649 

Jan.  1  to  Sent.  30...       507,319  501,595 

Oregon  Imp.  Co.... Sept.      401,199  405,431 

Jan.  1  to  Sept.  30...   3,080,961  3.360,597 

Deo.  1  to  Sept.  30...   3,421,249  3,682.064 

Pittsburg  A  West. ..Aug.       132,165  125,873 

Jan.  1  to  Aug.  31...       951,302  95,-<,O01 

Pitts.  Clev.&ToL. Aug.         62,258  42,123 

Jan.  1  to  Aug.  3 1 . . .      309,204  31 5.848 

Pitts.  Paines.  A  F.Aug.         32,727  29,235 

Jan.  1  to  Aug. 31...       201,243  187,518 

Total  system A  g.      217,150  197,231 

Jan.  1  to  Aug.  31..   1,461,749  1,461,370 

San.  Fran.  A  No  Pao.Oct.         96,931  91,434 

Jan.  1  to    Oct.  31...       730.208  672,801 

July  1  to    Oct.  31...       373.959  340,809 

South  Carolina Sept.       154.548  162,332 

Jan.  1  to  Sept.  30...   1,208,586  1,083,165 

July  1  to  Sept.  30...       389,734  3^9,858 
Southern  Pacific  Co.— 

Pacific  system Sept 


1891. 

643.107 

5,554,193 

105,283 

739,001 

748.390 

6,293,194 

763,120 

5,692.222 

85,125 

445,945 

61,399 

411.848 

342,151 

2,172,748 

975,587 

39,244 

269,919 

26.804 

132.717 

522,934 

3,351,197 

1,280,609 

*65,468 

328,936 

134,787 

18,304 

26,859 

85,970 

541,443 

191,921 

1,538.246 

790.875 

43,153 

201,210 

104,978 

562,208 

613,624 

t33,694 

1248,330 

19,773 

115,614 

17,055 

16,698 

150.528 

1270,615 

46,159 

■    285,224 

130,510 

80.446 

J73.045 

147,896 


»:mu»,=tem o„i,..  3,653,815    3,493,919    1,064,7j7    1-742.7*6 

Jan.  1  to  Sept.  30... 27.225,603  25,584,723  11,382, 141    9.267,568 
Totalof  all...  ..Sept.   4,892,207    4.765,866    2,149,350    2.269,905 
Jan.  1  to  Sept.  30.. .36,308,913  34,923,865  18,663,067  13,079.131 
Union  Pacific—  ,  ,„,    i  so  oax 

Grand  total Sept.   4,319,050    4,053,947     ' .582,485    1,563,944 

Jan.  1  to  Sept.  30.. 31. 165,398  32,703.586  10,337,011  10,7n,022 


W,  Va.  Cent.  A  Pitts. Oct. 

Jan.  1  to  Oct.  31... 
West.  N.  Y.APenn..Sept, 

Jan.  1  to  Sept.  30... 

July  1  to  Sept,  30... 


99.343 

9  20.408 

34i,872 

2,702,813 

1,027,099 


103,840 
801,810 
319,973 
2,686,174 
984,328 


33,257 
306,728 
116,260 
788,205 
329,010 


30,159 
2711,778 

99.404 
908,558 
359,816 


'  Correction, 

t  The   company  reports 


four   months   large 


I  xuo  \j\jiuyaii3  ici.uiLD  that  during  the  last  *.....  — , —  „,...iAa 
amount*  o(  money  were  spent  in  improving  roadbed,  reducing  gr.iuoK, 
raising  track  renewuig  rails  and  rebuilding  rolling  stock,  prepaiing 
for  increased  raffle. 


NOVBUUUIR    11,  18I>1.J 


THE    CHRONICLR 


711 


Interest  Chargres  and  SiirplnR.— The  followinK  roadi,  Id 
addition  to  their  Kfo""  snd  net  earninirii  Riven  above.  ali>o 
report  charKeti  for  interest,  iKc,  n-ith  the  Hurplus  or  defirit 
above  or  below  those  cliaritos. 

—  Inler'l,rtntal;<tt.^  ^Bal.  of  Ntt  Kamt.-. 

Hon  tin. 
Chip.  &  Went  Mich. .Sept. 

Jiiu.  1  to  Sept.  30... 
Det.  LaiiB.  &  Nor(ti.8ept. 

Jan.  1  to  Sept.  30... 
Eto.  City  M.  A  BIr.Sept. 

July  1  tc  Bept.  30... 
NMhv.  Ch.  4  St.  L.  ...Oct. 

July  1   to   Oct.  81... 


181)1. 
* 
21,475 
208.030 

1800. 
« 
32,g50 

176,8*6 

1801. 

« 
30.024 
303,817 

18»0. 

« 

37.072 

256,070 

20,242 
236,400 

20.242 
230,490 

13,002 
33,420 

25,163 
5W.725 

35.071 
107  015 

31,716  dof. 17,307     (lof.9.IO» 
104,150  dof. 80, 130  dcf.43,11,'-. 

117,205 
543,841 

88,284 
988,073 

74.026 
247,034 

61.20<> 
350.003 

ANNUAL    REPORTS. 


East  Tennessee  Tlrgrlnia  &  Georgia  Railway. 
fFor  tht  year  ending  June  30,  1891. >/ 

The  annual  report  of  President  Felton  will  be  found  on  a 
subsequent  page,  giving  many  details  in  regard  to  the  opera- 
tions and  finances  of  this  important  company,  together  with 
the  income  account  and  the  balance  sheet  as  of  June  30, 1891. 

The  figures  compiled  below  for  four  years  in  comparison 
are  for  the  East  Tennessee  Virginia  &  Georgia  proper,  and  do 
not  include  the  earnings  of  the  Knoxville  &  Ohio  nor  the 
other  roads  operated  separately. 

The  statistics  for  four  years  compUed  for  the  Chronicle  are 
as  follows  : 

OrEBATIOHB  AND  riiCAL  BEBULTg. 


1887-88. 

1888-89. 

1889-00. 

1890-91. 

Mllf8  0i>er'd.June30 

1,069 

1,067 

1,197 

1,265 

Operatiotu— 

Pass.  car.,  number.. 

«  04.24  2 

873,491 

l,02,n,360 

1.250.622 

Paeseneor  mileage. . 

48.889,529 

60,217,513 

58.717.071 

64.205,584 

Rate  per  iias.  per  m. 
FreiKlit  (tons)  car'd. 

2-49  CIS. 

2-44  cts. 

2-46  ots. 

•.!';"i3ct.s. 

2.Sli4.909 

2,627.749 

3.220.326 

3.443.851 

Freigbt  (tons)  niU'ge.375,01S,*i26  424,807,567  535,'- 86.133  524.079,201 

Rate  per  toti  par  m. 

0  97  ots. 

0-90  cts. 

0-87  ots. 

0-91  ots. 

Uartiingt— 

$ 

$ 

* 

9 

PaBsonger 

1,220.743 

1,207.228 

1,444,826 

1.624,519 

rretglit 

3,630.212 

3,815.067 

4,6.56,310 

4,744.920 

Mall,  express,  etc... 

258,962 

279,328 

310,912 

349,291 

Tot.  ^ross  earn* . 

5,109,917 

5.301.624 

6,412,078 

6,718,780 

Operating  cxpenset — 
Mafnt'ce  of  way.  Ac.        659,282 

594,851 

644,444 

704.259 

Maintenance  of  cars. 

314.017 

300.:ii)5 

496,187 

353,790 

Transportation  exp. 

1.072.542 

1.156,791 

1,496,518 

1,738,608 

Motive  power 

989,282 

1,069,704 

1,263,131 

1,377,938 

Taxes 

12ii,700 

133,944 

16.'.845 

188.302 

General 

231.415 
3,393,238 

252.024 

276,713 

281,492 

Total  espensas.. 

3.508,610 

4,338,838 

4,644.289 

Ket  earnings 

1,716,679 

1.703,014 

2,073,240 

2,074,441 

INCOMB  ACCOUNT. 

1887-88. 

1888-89. 

1889-90. 

1890-91. 

Re»tipt*— 

* 

$ 

« 

$ 

Net  earnings 

1.710,679 

1,703,018 

2,073,240 

2,074.441 

MiscelL  receipts 

7,156 

16.752 

52,687 

126,304 

Total  Bet  income 

1,723,835 

1,809,770 

2,125,927 

3,200,745 

Ditbursemenls— 

Intarest  on  bonds. . . 

1,086,993 

1,223.852 

1,404.743 

1,855,243 

5  p.  con  Utp'.  Bt'ir. 
Vlscellaneous 

650,000 

550.000 

650.000 

650.000 

16,156 

18,775 

73,966 

Tot.  disb'riem'ts 

1,653,149 

1,792.627 

1,954,743 

2,479,200 

Balanoe 

sur.  70,686 

sur.  17.143 

SUT.  171,184  det.  278.464 

Ricliiuond  &  Dauville  Railroad. 

(For  the  year  ending  June  30,  1891.^ 

In  advance  of  the  annual  report  which  will  not  be  ready  in 
pamphlet  form  for  several  weeks  the  company  has  fumistied 
the  following  statement  for  publication  : 

Richmond  &  Danville  and  leases  for  fixed  rentals,  751  miles  : 

Cliangrt. 

Oross  income $5,947,339  Inc.    $:Ut>,'i4B 

Operating  expenses 3,009.737  Dec.     101,714 

Net  earnings '. #2,937,622 

Fixed  charges,  siuk'g  funds  &  taxes  .     l  ,725,219 


Inc.    $448,361 
Deo.       13,178 

Surplus $1,212,403  Inc.   $461,539 

Auxiliary  system,  consisting  of  operating  leases  and  com- 
panies controlled,  average  mileage  2,014-5: 

Inc.   $544,015 
Inc.      203,648 

Inc.   $33^,397 
Inc.         39,9.H) 


Gross  earnings $6,376,57.> 

Expenses 4,U0,3y7 

Net $2,066,178 

Deduct  ttxed  charges l,»34,47l 

Surplus $111,707 

Total  Hurplud  over  oper'ing  expenses 
and  all  charges  of  tho  B.  *  D.  sys- 
tem exclusive  of  the  OeorgiaPaoido  $1,324,110 

Georgia  Pacific,  566  miles  : 

Gross  earnings $l,8->9,315 

Expcniies 1,902,132 

Deficit $12,817 

PIxed  charges  and  taxes 867,380 


Inc.    $298,44. 
Inc.   $769,986 


Inc.  $126,377 

Inc.  334,701 

Inc.  $22-f,324 

Inc.  136,103 

Inc.  $364,439 


Total  deficit  (Georgia  Pacific) $880,397 

Kansas  City  Fort  Scott  &  Mempiii8  Railroad. 

('For  the  year  ending  June  30, 189\.J 

The  annnal  report  states  that  this  company  had  to  provide 
for  the  bond  interest  deficit  for  the  year  ending  June  30,  1801, 


of  the  Current  River  Railroad  Company,  $36,047,  and  Kanu, 
City  Clin.  &  Spring.  Railway  ComDanv,  $87,296— total,  $*»,a44 
which  was  done,  and  the  notes  of  those  companiuit  taken  a* 
heretofore.  This  deficit  in  more  than  offset  by  the  net  eam- 
ioKS  accruing  to  the  Fort  Scott  road  from  the  btisiiieM  passing 
over  it  from  these  properties.  The  large  dei-rease  in  frcighl 
earnings  this  year  as  compared  with  the  pruvinus  year  was 
partially  due  to  the  change  of  nianagcmt-iit  in  connection 
roads,  by  which  buHiness  is  diverted  to  other  channels,  but 
largely  to  the  small  corn  crop  in  the  country  tributary  to  the 
road,  which  condition  was  true  as  to  the  whole  feeding  dis- 
triet  tributary  to  Kansas  City. 

There  was  an  improvement  in  the  passenger  business,  not- 
withstanding tho  decrease  in  freight  earnings.  With  the  in- 
creased tonnage  and  tendency  to  lower  rates,  the  only  true 
economy  has  been  to  place  the  property  in  such  condition- 
by  stronger  bridges,  filling  trestles  where  possible,  heavier 
rails,  thoroughly  ballasted  roadbed,  larger car.<.  etc., — .nsto  re- 
duce the  cost  of  transportation  to  as  low  a  point  a.s  possible, 
and  this  policy  has  been  pursued.  Constru<!tion  and  ei^uip- 
ment  accounts  were  charged  for  the  past  year  with  $:)24,931, 
the  largest  items  of  which  ar^  new  gliops  at  Springfield, 
elevator  at  West  Memphis  and  second  track  from  R'wedale  to 
Merriani  Park.  All  but  $24,888  of  this  amount  has  been  pro- 
vided by  the  sale  of  8  pel-  cent  consolidated  mortgage  bonds 
of  the  company,  and  $434,000  of  these  bonds  remain  in  the 
treasury. 

Soon  after  the  close  of  the  fiscal  year  the  board  authorized 
a  contract  for  400  cars  at  an  expense  of  $•340,190.  The  funded 
deht  per  mile  of  J  road  June  30,  1891,  was  $24,206:  the  au- 
thorized limit  of  the  consolidated  mortgage  being  $25,000. 

Stati.'ttics  of  operations,  earnings,  &c.,  compiled  for  the 
Chromicle,  show  as  follows  : 

OPBRATIOIIS  Aim  riBGAL  RESULTS. 

OperaUant—                                   1888-89.  1889-90.  1890-W. 

rasseiiKers  carried.  No 837.854  860.322  921.982 

I'aHsengcrs  carried  one  mile...  37.917.700  39,2>>0.>I81  40,433.064 

Kate  per  pnSHcnger  per  mile...     2-33  eta  2-34  ot».  ■•:'32rt». 

Fioight  (touK)  carri.d 2,118,328  2,493.342  2,4.")1.548 

Freiuht  (tons)  carried  onemile.385,688,757  435,077.393  405.362.003 

Rate  per  ton  par  mil* 0878  ots.  C-^52  cts.  0*844  eta. 

Earnings —                                             .$  .$  $ 

l-ansenger :.. 884,424  920.034  940.128 

Freight 3.385,317  3,707,213  3,4'21,16e 

Mall,  express,  Ac : 275,826  310,154  341.850 

Total 4,545.567         4,937,431         4,703,142 

Optratiug  expenses  and  taxes.     3,027,310        3,386,645        3.389.218 

Netearnings 1.518,057         1.550,786         1,313,924 

Parcent  of  expenses  to  earns.        66'60  6S'39  72-06 

iHCOMi  Accouirr. 

1888-80.  1889-90.  1800-91. 
Beeeipit—                                            $                       $  $ 

Net  earnings 1.518,057  l,55o,788  1,31.3,934 

Otharlncame 83,'i58  60,921  11,803 

Total  net 1,601,115  1,611,707  1,335,727 

Deduct— 

Intcreston  bonds 969,436  1,001,640  1,030,841 

Dividends *516,924  1566,414  $467,434 

.Mlacellaucous 33,101  13,620  19,360 

Kansas  City  Mem.  A  B 24,290  18,645 

Total 1,511,4«1         1,608,960         1,536,280 

Balanca iur. 89,654        sur. 2.747    def. 210,553 

*  8  on  pref.,3  on  com.;  1 8  on  pref.,3ii  on  com.;  t  8  on  pref.,2>f  on  com 

Peoria  Decatar  A  EvansTille  Railway. 
("For  tht  year  ending  June  80,  ISilJ 

Mr.  D.  J.  Mackey,  the  President,  says  in  his  report  that  the 
physical  condition  of  the  road  and  the  condition  of  its  equip- 
ment is  better  than  it  has  ever  been.  '•  The  business  for  the 
past  year  has  been  better  than  the  previous  one,  and  from  the 
outlook  for  the  year  now  before  us  we  can  anticipate  a  good 
improvement  over  the  past.  The  car  trust,  with  which'  we 
have  lalK>red  for  many  years,  has  been  discharged,  with  the 
exception  of  $24,0(0,  payable  in  three  vearly  instalmenta  of 
$8,000  each,  February,  1892,  1893  and  1894.  This  will  be  a 
great  relief  and  will  place  the  company  in  position  to  rapidly 
pay  oflf  tlie  floating  debt  that  has  accumulated  for  cars, 
bridges  and  steel  rtiil." 

Earnings,  expenses,  operations,  etc.,  have  been  compiled  for 
the  Cbroniclb  as  follows  : 


OFBRATIOKS  AMD  FlgCAL  BBSDLT8. 

f  >.,;.-„ '.„,„_  1888-88.  1369-90. 

CBrried 284.015  272.035 

carried  one  mile 8,641.311  6,693.433 

uriiassengerpermlle.  2  64Sat«.  2-625ota. 

I- rciKht  (tons)  carried :192,202  364,361 

Freight  tons)  carried  (one  mile..  42.036.851  39,854.608 

Averagi^  rate  parton  par  mils...  1-093  cts.  1-173  ets. 
KaruingR — 

ras-sngir $175,630  $173,111 

Ftelglit 459.609  467,380 

Mall,  express,  etc 105,338  138,412 

Total  earnings $740,887  $778,912 

Operating  exi>ensea  and  taxes...  458.549  456.461 


IMCOHB  ACCOUNT. 
;     «««;,<,-  1888-99. 

I  N(>teamlni,T $282,038 

I  Otherrecelpts "ass.SOO 


1889-90. 
$322,461 


1890-91 
$327,111 


Total $540,538         $333,451         $327,1U 
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JXiuct— 

Interest  on  bonds 

Interest  on  equipment  certs. . 

Interest  on  floating  debt 

Equipment  certs,  purchased., 

Kental3 ■ 

Accounts  canceled 


1888-89. 

I  $277,993 

9,978 
59,250 
28,5U0 
12.267 


18S9-90. 

(  $260,820 

i        5.337 

11,034 

33,000 

28,500 


1890-Sl. 

$21)9,820 

3,027 

16,707 

22,583 

28,500 


$347,691 


$340,637 
def.$13,526 


Total        $367,988 

Balance -- sur.$172,550  aef.$25,240 

*  Includes  P.  &.  P.  TJn.  stock  transferred,  $250,000. 
Carolina  Central  Railroad. 

{F<yr  the  year  ending  June  30,  1891 J 
The  re»ort  of  Mr.  John  M.  Kobins;on,  President,  says  that 
in  the  operating  expenses  are  included  537,459  for  various  im- 
provements. The  board  iavite  attention  to  the  increase  of 
$68  784  in  receipts  from  transportation  and  to  the  balance  to 
credit,  instead  of  there  bemg,  as  at  the  end  of  the  fiscal  year 
ending  1890,  a  small  deficit.  '  The  report  of  the  General  Man- 
ager recommends  many  improvements  that  should  be  made, 
to  which  can  be  made  only  gradually  unless  the  net  revenue  of 
the  cimpany  materially  increases. 

All  that  part  of  the  road  between  Wilmington  and  Oliar- 
lotte  is  now  laid  with  steel  rail.  The  road  between  Charlotte 
and  Rutherfordton  will  be  re-laid  with  steel  as  rapidly  as  the 
resources  of  the  company  will  admit.  Next  in  importance  to 
the  rail  is  the  question  of  equipment.  The  company  needs 
engines  and  cars. 
Earnings  and  income  were  as  follows  : 

EARNINGS  AND  EXPENSES. 

1SS9-90. 

Earnings-  o±aii\ 

Passenger iSi'Htn 

Frcislit 381,750 

Mall,  express,  etc 39,995 

Total 545,785 

Operating  eipenses,  taxes,  etc 392,736 

Net  earnings 153,049 

IKCOME  ACCOUNT. 

1889-90 
Tieceipts —  $ 

yet  earnings 153,049 

Otlier  Incomo 


153,049 

120,000 

20,760 

21,333 

102,143 
Balance def.  9,094 


Total 

Ihsbitrsein^nts— 

Interest  on  flr»t  mortsage 

Interest  on  WU.  Bridge  bonds. 
Miscellaneous 


1890-91. 

$ 

140,480 

433,641 

32,864 

606,985 
441,132 

165,853 
1S90-91. 

$ 

165,853 
7,367 

173,220 

120,000 

20,472 

7,318 

147,790 
sur.  25;430 


GENERAL  INVESTMENT  NEWS. 

Alabama  &  Ticksbnrg.— At  a  meeting  of  the  directors  of 
the  company,  held  31st  ult.,  a  dividend  of  3  per  cent  out  of 
the  net  earnings  of  the  company  for  the  year  ending  June  80 
last  was  declared  payable  on  10th  inst.  At  the  annual  meet- 
ing of  the  stockholders  of  the  company  held  at  Jackson, 
Miss.,  3d  inst.,  there  were  elected  for  the  ensuing  year  the  old 
directors,  as  follows  :  Messrs.  C.  Sohifif,  of  London,  England  ; 
G.  T.  Bonner,  of  New  York  City  ;  C.  C.  Harvey  and  J.  F. 
Winslow,  of  Cincinnati,  and  W.  L,  Nugent,  of  Jackson,  Miss. 
Mr.  C.  Sohifl  was  re-elected  President,  C.  C.  Harvey,  Vice- 
President,  and  H.  H.  Tatem,  Secretary  and  Treasurer. 

Baltimore  &  Ohio.— At  the  directors'  meeting  held  Novem- 
ber 11  the  expected  dividend  of  20  per  cent  in  scrip  on  the 
common  stock  was  declared.  It  is  pajable  to  stockholders  of 
record  on  November  30,  and  will  be  paid  in  common  stock  on 
and  after  December  31,  1891.  It  was  also  voted  to  further  in- 
crease the  common  stock  by  55,096,600  to  be  used  for  improve- 
ments, and  a  Baltimore  report  states  that  the  stockholders  at 
their  meeting  on  the  18th  will  vote  $2,000,000  more  of  stock 
to  pay  for  the  Pittsburg  &  Western  Railroad,  making  the 

]rii°7Q'>  KPfi'"'' T^ ^V°^?'°"?-  ^'^^  P'"^^^'^'  ^o'a'^oa  stock  is 
514,79^,566.  The  following  resolutions  were  adopted  for  mak- 
ing the  dividend  and  new  stock  issue  : 

'"t^.i^J^l"  '**"^*'  years  terminating  coyiemoerau,  1859  1890 
.    th        •"'®,'l?,tf?™™«»a'''l  income  of  the  company  have  amomitPd 
to  the  sum  of  $4.54.5,272  34— as  shown  bvlts  rpnnrto    ?«,>,. i 
inont  of  diyide.uls  on  'the  flrtt  and  second  series  o'tpreTorred  s^o^rt^' 
i^«  r.r"L«'.*?00.000.  the  a<Uustment  of  sinWng f?.nd  account- -^ 


.JA'^',?,':^°^  *';*'  '**'cal  years  terminating  September  30  1859  ISflO 
and  1 891 .  the  not  earnings  and  Income  of  th"  —«----  V--'  ^''^^'  ^'^'^V 

m  of  $4.54.5,272  34— as  shown  by 

llyidciuls  on  the  first  and  second  si 
.f,„,.    .    "♦.o'*fOO-0"0- the  adjustment  of  sinking  fund  accounTB"M'd 
after  cli  ,rgiu«  to  operating  expenses  during  those  years  over  *]ono 
£ng'ri^-^m^|S5^T^^oft.^« 


neteainmg,  and  income  the  sum  of  .$3,311  455^23 
Idition  o  the  amounts  derived  from  oter  sources 
reduction  of  the  bonded  and  Car  Trust  Slftemfess 
..  the  amount  of  $1,325,102  64,  and  also  f?  the  ™r 
-nent  ot  the  railway,  and  for  nBwnnn«V^„„  t'„.;\",f"'J; 


■which  sum.  in  addition 
has  been  used  In 
of  the  company  t' 

lared  upon 

!  September 

„,  ,.     ^.-. -S91,ln   the 

of  the  Treasurer,  to  the 

■'".y  of  Novemlier,  IHitl 

company  will  remain 

adaiUonalco/strnctlou'Siidbet.Vr^'i'ify'Ji^iXrdsyXm';-^^^^^ 


Ffteccae— These  expenditures  must  continue  in  the  future  iu  order  to 
establish  and  maintain  all  the  lines  of  the  company  at  the  high  stan- 
dard of  efficiency  now  necessar.y  for  remunemtiye  results,  in  addition 
to  which  large  expenditures  will  be  required  for  the  improvements  and 
extensions  necessary  to  avail  of  the  large  business,  freight  and  passen- 
ger, that  will  undoubtedly  grow  out  of  the  World's  Fair  at  Chicago;  and 
Whereag— It  Is  not  deemed  desirable  to  continue  longer  the  appropria- 
tion of  the  net  earnings  and  income  of  the  company  to  such  expeudl- 
tur«s,  but  to  provide  for  the  same  out  of  sales  of  Its  common  stock  in 
such  amounts  and  at  such  periods  as  may  be  deemed  expedient;  there- 
fore be  it 

Sesolvtd—ThaX  an  issue  of  the  common  stock  of  the  company,  of  the 
par  value  of  $5,096,600,  be  and  the  same  is  hereby  authorized,  and  the 
President  and  Finance  Committee  are  hereliy  empowered  to  sell  thU 
issue.  In  whole  or  in  part,  at  such  times  as  may  be  by  them  deemed 
expedient. 

President  Mayer  submitted  the  sixty-fifth  annual  report  of 
the  company  for  the  year  ended  September  30 1891.  It  showed 
that  the  total  gross  earnings  and  income  for  the  fiscal  year 
were  $35,790,272,  deducting  from  which  operating  expenses 
amounting  to  §17,268,999  leaves  $8,521,272  available  income. 
After  applying  this  income  to  the  interest  on  bonded  indebt- 
edness, rentals,  taxes  and  other  charges,  dividends  on  the  first 
and  second  preferred  stock,  and  payments  made  to  retire 
bonded  indebtedness  iu  car  trusts,  sinking  funds,  &c.,  a  bal- 
ance remains  of  11,320,616. 

The  full  report  will  probably  be  in  the  Chronicle  of  next 
week. 

Called  Bonds. — This  item  is  published  to-day  on  page 
717. 

Central  Vermont— The  Boston  Advertiser  reports  :  "  The 
Central  Vermont  and  New  London  Northern  railroads  are 
considering  a  ninety -nine  year  lease  of  the  latter  to  the  former, 
and  a  meeting  of  the  Consolidated  Railroad  of  Vermont  is 
called  for  December  9  to  vote,  not  only  upon  this  lease,  but 
upon  a  consolidation  of  the  Central  Vermont,  the  Consol.  RR. 
of  Vt.,  the  Vermont  &  Canada  RR.  Co.  and  the  Montpelier  & 
White  River  ER.  Co.,  as  agreed  to  by  the  directors.  The  pro- 
posed lease  of  the  New  London  Northern  provides  that  the 
Central  Vermont  shall  pay  all  taxes,  &c.,  and  a  rental  of 
^210,000  per  year  in  monthly  instalments  of  J  17,500,  the  same 
to  be  secured  by  a  deposit  of  one-half  the  gross  earnings  with 
a  bank  until  the  monthly  rental  is  reached,  and  is  to  be 
further  secured  by  a  written  order  for  the  same  amount  upon 
the  Conneeticut  River  Road,  to  be  paid  from  the  traffic  balances 
due  the  Central  Vermont.  The  New  London  Northern  may 
renew  or  change  its  bonds,  the  limit  not  to  exceed  $1,500,000. 
The  lease  may  be  terminated  on  30  days'  notice  on  any  default 
in  the  terms  of  the  lease  which  has  existed  90  days." 

Cincinnati  Jackson  &  Mackinaw.— The  confirmation  of 
the  sale  of  the  road  came  up  on  the  9th  inst.,  and  for  the  con- 
venience of  the  court  the  hearing  was  adjourned  to  the  14th. 
.  Columbus  Hocking  Valley  &  Toledo.  —  At  Columbus, 
Ohio,  on  the  12th  inst.  the  stockholders  voted  in  favor  of  the 
issue  ot  $2,500,000  5  per  cent  non-cumulative  preferred  stock. 
Stockholders  of  record  November  19  will  be  entitled  to  sub- 
scribe to  the  extent  of  17  per  cent  of  their  holdings  to  the 
new  issue  at  fifty.  The  proceeds  are  to  be  applied  to  retire 
the  $777,000  7  per  cent  bonds  maturing  January  1,  1892,  and 
for  the  payment  ot  $213,181  car  trust  obligations  maturing 
during  the  present  year.  There  will  remain  in  the  company's 
treasurv  the  accumulated  surplus  for  the  year,  and  in  addition 
$500,000  of  the  preferred  stock.  The  reduction  of  fixed 
charges  for  the  coming  year  will  be  $92,000.  and  the  payment 
of  car  trusts,  maturing  during  this  and  future  years  being 
provided  for  from  the  cash  and  securities  in  the  company's  ' 
treasury;  the  charges  ahead  of  the  common  stock  will  be 
reduced  some  $200,000.  The  estimated  net  earnings  for  1891 
are  $1,550,000,  the  fixed  charges,  rentals  and  taxes  $1,030,000. 
On  this  basis,  for  1892  there  would  be  applicable  to  dividends 
on  the  preferred  $530,000,  or  a  surplus  of  $430,000  over  the 
$100,000  required. 

Green  Bay  TTinona  &  St.  Paul.— A  short  branch  road 
between  Green  Bay  and  Kewaunee,  Wis.,  just  completed, 
opens  up  what  is  said  to  be  the  shortest  line  between  New- 
York  and  the  Mississippi.  The  route  embraces  the  Delawar* 
&  Lackawaena  and  the  Grand  Trunk  to  Sarnia ;  thence 
through  the  tunnel  to  Port  Huron  ;  then  by  the  Flint  &  Pere 
Marquette  to  Ludington,  by  boat  across  Lake  Michigan  to 
Kewaunee,  and  by  the  Green  Bay  Winona  &  St.  Paul  to 
Winona  on  the  Mississippi  River. 

Lake  Erie  &  Western.— President  Calvin  8.  Brice,  of  the 
Lake  Erie  &  Western  Railroad,  has  issued  a  circular  to  the 
stockholders  in  which  the  steps  taken  to  authorize  the  issue 
of  second  mortgage  bonds  at  the  rate  of  $5,000  per  mile  are 
recounted  in  detail.  The  call  for  the  special  meeting  of  June 
25,  1890,  at  which  four-fifths  of  the  stockholders  voted  to  issue 
the  bonds  is  reproduced;  also  the  proxy  used  at  that  meeting 
and  the  resolutions  adopted.  It  would  seem  clear  from  these, 
therefore,  that  any  stockholder  could  have  obtained  informa- 
tion iu  regard  to  the  matter;  but  long  hi  fore  the  bonds  were 
issued  President  Brice  referred  to  them  in  his  auual  report, 
and  the  abstract  of  this  report,  published  in  the  Chronicle  of 
March  28,  on  page  497,  quoted  his  remarks  on  this  subject, 
and  thereby  gave  public  notice  to  the  financial  world  of  tlie 
authorized  issue.  Of  these  bonds  $1,500,000  have  been  sold  to 
one  of  the  oldest  investment  houses  iu  the  Sireet,  and  the  com- 
pany has  pledged  itself  uot  to  lu.-xke  a  further  issue  before 
June,  1893.  The  requirements  of  tfie  General  Manager  of  the 
company,  to  which  the  proceeds  of  the  bonds  now  issued  will 
be  devoted,  are  as  follows:  Twelve  mogul  locomotives,  $100,- 
000;  twenty  nassenger  cars,  $100,000;  freight  cars,  Jncludmg 
1,000  cars  under  contract  and  in  course  of  delivery,  $850,000; 
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steel  rails  and  fastenings,  $50,000;  additional  terminals  at 
Sandusky,  Indianapolis  and  Peoria,  additional  yards,  sidingn, 
tele;;rapli  lines,  round  houses,  coalint;  stations,  &c.,  $200,000; 
ballasting;,  iron  bridges  and  betterments  of  road-bed,  $300,000, 
a  total  of  $1,-'>00,000.  The  General  Manager  states  that  the  in- 
crease in  net  carnin!»s  will  be  more  than  double  the  amount  of 
the  increase  in  Bxed  charges  caused  by  the  issue  of  these  addi- 
tional bonds, 

liOulsrille  New  Albany  *  (^hleagro.— At  the  meeting  of  stock- 
holders iu  Iiuliaiiapolis  on  tho  9th  inst.  it  was  voted  to  incre.-xso 
tlio  stock  §5,600,000,  making  tho  total  authorized  issue  $12,000,- 
000.     A  circular  will  shortly  be  issued,  petting  forth  in  detail 
the  purposes  to  which  this  new  stock  is  to  be  applied,  and  the 
results  expected  to  bo  accomplished  from  the  c.isli  that  it  will 
give  the  company.    Stock  to  tho  amount  of  §2,100,000  will  bo  ' 
reserved   in  the  trejisury  for  future  needs,  and  the  balance, 
f3,:i00,000,  will   be  offered  to  tho  present  stockholders  at  25,  i 
a  syndicate  having  been  formed  to  take  any  that  may  not  bo 
subscribed  for.     Tliis  will  put  $800,000  in  tho  company's  treas- 
ury, which  will  be  used,  first,  in  improving  the  facilities  for  | 
handling  th»'  large  and  important  traffic  with  the  brown-stone 


onflciftl  application  made  to  the  Exchange.    It  will  be  nolcd 
tliat.tbe  compaoy  owns  a  large  terminal  property  at  Newport 
News,  the  cash  cost  of  which  has  been  over  $3,000,000. 
Now  York  Stock  Exchange— New  SecnrltlM  Listed.— Th# 

Governing  Committee  of  the  Stock  Exchange  have  admitted 
to  dealings  the  followiui;  securities  : 

CiiicAOO  &  EHifi  Kaii.roai).— $,'^(10,000  additional  Drat  moruiure  4 
and  5  per  cent  koUI  lionclii,  innklitK  tlxi  total  auiount  llHted  til  13  7T;oo 

(;(>LniiAt>o  Miiii.ANU  Kaii.way.— 9493,000  coniiolldalei  morliraae  4 
iper  cent  flfty-yoar  gold  bonds,  maldog  tho  total  amount  lUtod  M.>- 
oo'j.ooo.  ^^ 

IIACKENSACK  Water  Compaht,  Rkoroanized.— »3»o.lar>  addi- 
tional common  cniiltnl  stock,  making  total  amount  li»tiMl  i^7r,rt  1 2.5 

NaNHVILI.K  ClIATTAKOOOA    *    ST.     I>>IJW    KAII.W  AY.— *r>()0  ()(K)  nildl- 

tioniU  first  oonxnl  mortgage  6  per  cent  gold  bonds,  making  tho  total 
amount  listed  $3,000,000. 

National  Stakcii  Masi.'itacturino  Compaxy.— $000,000  additional 
first  mortgage  «  per  cont  tlUrty-ycar  gold  bonds,  making  tbe  total 
amount  llotcd  *3,337,0«(). 

NK\vr»BT  Nkws  Hnipnuir.DiKO  A  Dry  Dock  Company  (formerly 
Clicitapeake  Dry  Dock  &  Construction  Company).— S2,000,000  flr»t 
mortgage  5  per  cent  currency  bonds  of  1900. 

Pennsylvania  Kallroad.— "The  Pennsylvania  Railroad  has 

placed  its  orders  for  steel  rails  for  the  year  1892.     The  cora- 


quarries  on  the  Bedford  &  Bloomfield  branch,  making  portions  ^  pany  uses  about  85,000  tons  of  rails  annually,  and  the  placing 

„•■  ,i,„  .,.„.j  „» — ,i,_j „.,,!   K„:i,i; —  «:,»,.  . — 1„  i-  i.u-  '  ^f  the  order  is  an  event  of  no  small  importance.    The  orders 

given  out  cover  75,000  tone  of  rails,  distributed -as  ti.sual 
among  the  mills  on  the  line  of  the  company.  Last  year,  ow- 
ing to  the  condition  of  the  trade,  the  Pennsylvania  withheld 
its  orders,  and  the  action  now  is  taJten  to  mean  that  President 
Roberts  believes  that  bottom  has  been  reached  in  iron  and 
steel  prices.  The  price  Ls  not  known,  but  it  is  said  to  be  on 
the  basis  of  $80  at  the  mill,  which  has  been  held  firmly  by  the 
leading  producers  for  many  months.  Other  trunk  lines  be- 
sides the  Pennsylvania  are  also  placing  large  orders  for  rails, 
aiM  all  the  mills  of  the  country  will  be  busy  for  months." — 
Philadelphia  Press. 

Pouglikeepsie  Bridge- Central  New  England  &  Western. 

—A  large  majority  of  the  bondholders  of  both  these  properties 
are  working  in  harmony,  but  there  is  a  small  dissenting  inter- 
est that  has  begun  foreclosure  proceedings  in  the  courts.  Thi» 
week,  before  Judge  Barnard  at  Newburg,  an  application 
was  made  by  Watou  Van  Benthuysen  to  foreclose  tne  Cen- 
tral New  England  &  Western  mortgage.  The  company  was 
given  the  usual  twenty  days  to  file  an  answer,  which  answer 
will  probably  allege  the  provision  of  the  mortgage  requiring 
the  written  application  of  a  majority  of  the  bondholders  to 
begin  foreclosure  proceedings.  Nearly  all  the  bondholders 
have  agreed  to  waive  two  years'  interest.  If  any  action 
should  be  taken  hereafter  by  the  Mercantile  Trust  Company 
as  trustees  for  the  Poughkeepsie  Bridge  mortgage,  it  wifi  be 
in  connection  with  the  majority  interest. 

Riebmond  Terminal— Central  of  Geoi^ia.— The  Chkon- 

icu:  on  Nov.  7  was  the  first  to  announce  on  good  authority 
the  terms  of  the  Central  Georgia  loan  from  Messrs.  Speyer  Si 
Co.  Tho  facts  then  stated  have  since  been  fully  confirmed, 
and  it  is  only  to  be  added  that  the  loan  of  $700,000  from  the 
Mutual  Life  In-urance  Company  is  secured  by  pledge  of 
S'lvannah  &  Western  bonds,  but  that  both  loans  are  renew- 
able for  Jour  months  longer  at  the  close  of  the  year,  Nov.  1, 
1892.  The  proceeds  of  these  loans  gives  the  company  a  sur- 
plus of  $250,000  above  all  its  money  requirements. 

President  John  H.  Inman  said  of  the  other  companies :  "  The 
Danville  debt  is  about  $3,650,000,  but  this  is  being  carried 
along  without  any  trouble  by  myself  and  others.  Five  hun- 
dred thousand  dollars  of  it  has  been  placed  at  6  per  cent  for 
one  year.  It  Ls  an  obligation  which  will  be  paid  off  by 
degrees  from  the  sale  of  securities.  The  East  Tennessee  debt 
is  about  $1,400,0C0.  This  is  being  taken  care  of  by  General 
Thomas.  As  to  the  East  Tennessee  property,  it  is  controlled 
by  Richmond  Terminal,  and  all  re|X)rts  to"  the  contrary  are 
nonsense.  I  leave  on  Monday  to  attend  the  annual  meerinjf 
at  Knoxville  on  the  18th  inst.  with  proxies  on  the  majority  of 
the  stock.  There  is  no  friction  between  the  East  Tennessee  and 
Richmond  Terminal  interests.  The  Richmond  Terminal  Com- 
pany has  no  floating  debt  whatever.  Its  books  will  close  Nov. 
"•"-"  10  for  the  annual  meeting  Dec.  8.  The  report  for  the  fiscal 
year  ending  Nov.  80  will  show  considerable  cash  in  its  treas- 
National  Cordage. — It  is  stated  that  the  National  Cordage  1  ury,  a  large  amount  of  securities,  and,  as  already  stated,  no 


of  the  road  standard  gauge,  and  building  side  tra'jks  to  the 
quarries.  At  Chicago  team  tracks  will  be  added  in  the  com- 
pany's yards,  which  will  do  away  with  the  vexatious  delays 
that  have  seriously  interfered  with  the  business.  On  the 
Hichigan  City  branch  90  miles  of  steel  rails  will  he  substi- 
tuted for  iron,  and  two  large  wooden  bridges  will  be  replaced 
with  steel.  At  Louisville  an  additional  freight  house  will  bo 
put  up  to  improve  the  facilities  in  handling  the  large  inter- 
change of  freight  with  the  Louisville  &  Nashville.  Addi- 
tional freight  and  passenger  cars  will  be  purchased.  The 
General  Manager  estimates  that  the  contemplated  expendi- 
tures will  increase  the  grgss  traffic  $600,000  during  the  com- 
ing year.  The  road  has  been  earning  its  charges,  8o  that  with 
the  cash  yielded  by  the  new  stock  ijsue  to  provide  for  neces- 
sary betterments,  any  surplus  of  earnings  above  the  charges 
will  b3  applicable  to  dividends  on  the  stock. 

MacoH  A  Atlantic. — On  the  application  of  McLougUlin 
Bros.,  contractors.  Judge  Speer  on  Wednesday,  in  the  United 
States  Court,  appointed  Henry  J.  Lamar  receiver.  The  road 
is  in  course  of  construction  from  Macon  to  Savannah. 

Manhattan  Elevated. — The  stockholders'  annual  meeting 
was  held  this  week  and  directors  elected.  There  were  two 
Tacancies  in  the  board  to  be  filled  ;  Mr.  John  Hall  had  died 
and  S.  V.White  had  resigned.  Mr.  T.  C.  Eastman  was  chosen  in 
the  place  of  Mr.  Hall  and  Manager  Hain  to  the  other  vacancy. 

The  directors  elected  were  :  Jay  Gould,  R.  M.  Gallaway, 
Russell  Sage,  Samuel  Sloan,  Sidney  Dillon,  George  J.  Gould, 
J.  Pierpont  Morgan,  Frank  K.  Hain,  Cyrus  W.  Field,  Edwin 
Gonld,  Chester  W.  Chapin,  Simon  Wormser,  T.  C.  Eastman. 
■  The  officers  are :  President,  Jay  Gould  ;  First  Vice-Presi- 
dent, George  J.  Gould ;  Second  Vice-President,  Frank  K. 
Hain  ;  Secretary  and  Treasurer,  Daniel  W.  Mc  Williams. 

Executive  Committee  :  R.  M.  Gallaway.  Russell  Sage,  Sam- 
uel Sloan,  Sidney  Dillon,  George  J.  Gould,  J.  Pierpont  Mor- 
gan, Edwin  Gould.  Mr.  Jay  Gould  has  retired  from  the 
Executive  Committee  on  account  of  his  health. 

The  Chronicle  has  already  reported  the  figures  for  the  year 
ending  June  30,  and  those  now  submitted  for  the  year  ending 
September  30  compare  with  the  previous  year  as  follows. 

1890. 
$ 

Gross  earnings 9,307,1  Oi 

Oiw rating  expenses  and  taxes .5,260,366 

Net  earnings 4,248,823 

Adil  net  eiirulngs  of  suburban  brancb  July, 

August  and  September 

Total  net 4,246,828 

Interest  and  rentals  1,680,320 

_  Balance 2,JHi6,503 

jpivldends 1,500,000 

8urj)lu3 1,006,508 

operating  expenses  per  cent 


1S91. 
$ 
10,103,897 
5,.'>44,277 


4,559,620 
7,286 


4,566,906 
1,916,080 


2,650.826 
1,680,000 

970.826 


Company  has  acquired  the  New  Bedford  Cordage  Company 
and  the  Donnel  Cordage  Company,  of  Bath,  Me.,  and  is  nego- 
tiating for  control  of  the  Suffolk  Cordage  Company. 

A  Boston  dispatch  on  the  11th  said:  "A  mortgage  of  $6,- 
000,000  has  just  been  filed  at  the  Suffolk  County  Registry  of 
Deeds,  It  covers  the  property  of  the  Boston  Cordage  Com- 
pany, the  Standard  Cordage  Company  and  other  cordage 
manufacturers,  and  is  one  proceeding  in  the  trust  process  by 
which  all  the  concerns  have  been  made  into  one.  The  mort- 
nge  is  given  by  the  Security  Corporation  of  New  Jersey  to 
toe  Manhattan  Trust  Company  of  New  York.  The  transfer  of 
we  Boston  realty  to  the  New  Jersey  Company  by  John  C. 
Furman  is  also  recorded.  The  lease  by  which  this  property  i» 
turned  over  to  the  National  Cordage  Company  is  attached  to 
the  mortgage.  By  its  terms  the  latter  is  to  pay  the  security 
corporation  a  semi-annual  rental  of  $180,000  and  also  a  sink- 
ing fund  semi-annual  payment  of  $112,500.  and  has  the  priv- 
ilege of  purchase  under  certain  conditions." 

New  Bonds  and  Stocks  Authorized.— This  item  is  pub- 

iished  to-day  on  page  717. 

Newport  News  Shipbuilding  &  Bry  Dock  Co.— The  first 
mortgage  five  per  cent  bonds  of  this  company  were  listed  this 
week  on  the  New  York  Stock  Exchange.  On  a  subsequent 
page  of  this  issue  we  give  at  length  the  facte  contained  in  the 


floating  debt  whatever.  A  groat  deal  of  credit  is  "due  for  the 
successful  placing  of  the  Georgia  Central's  loans  to  Mr.  John 
C.  Calhoun,  who  has  prepared  the  way  for  it  and  worked  hard 
to  accomplish  it." 

Rome  IVatertown  ft  Ogdensbnrg.— The  first  mortgage 
bonds  of  the  Rome  Watertown  &  Ogdensburg  Railroad  Com- 
pany maturing  December  1,  1891,  and  also  second  mortgage 
Iwnds  of  the  same  company  maturing  January  1,  1892,  w^l 
be  paid  on  presentation  at  the  office  of  Drexel,  Morgan  &  Co. 
To  those  holders  who  wish  to  take  the  new  5  per  cent  consoli- 
dated gold  bonds  of  the  R.  W.  &  O.  Itailroad,  guaranteed 
Brincipal  and  interest  by  the  N.  Y.  Central  &  Hudson,  Messrs. 
irexel,  Morgan  &  Co.  offer  an  exchange  at  the  rate  of  lOSJi 
in  the  new  fives  for  par  of  the  maturing  sevens. 
Tioga. — The  results  for  the  year  ending  June  80  : 

1880-90. 


Gross  earnings 207,791 

Operating  expenses  and  taxes a38,«30 

Net  earnings... 61,763 

Deduct— 

Intereston  bonds 50,475 

KentaU 14.794 

Total 85.309 

Balance .-........'. d«f.3,904 


1890-91. 

9 
372,CI8 
166,022 

106,506 

&0,47« 
14.794 

es.sra 
«ar.  4i,st7 
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Railroads  in  New  York  State.— The  following  companies 
liave  reported  to  the  Railroad  Commissioners  for  the  quarter 

•nding  September  30  :  _,,  ^^ 

^N.Y.N.H.itBarl.-^      . FUchburg. 

1890.  1891.  1890.  1891- 


OroBS  eamlnitB 3,031,463 

Operating  exiienseB 1,736,102 

Net  earnings 1,295,361 

Other  luconie 62,161 


Total  Income 1, 

Interest,  rentals  &  taxes. 


Surplus. . 


Gross  earnings 1 

Operating  expenses 

Net  earnings 

Otber  income 


3.i7,522 
408,384 

949,138 

. Long 

1890. 

$ 

,425,722 
739,172 


686,530 
21,968 


Total 

Interest,  rentals  &  taxes 


708,518 
269,118 


3,230,264 
3,808,762 

1,421, !)02 
2t»,370 

1,450.872 
420,500 

1,030,372 

Itland. , 

1891. 

$ 

1,4(59.926 

806,795 

663,131 
22,791 

685,922 
222,086 


1,932,232    1,872,497 
1,230,53a    1,242,484 


701.693 
29,864 


630,013 
16,191 


731,557 
361,298 


646.204 
355.119 


370,259       291,085 
-Lehigh  d  Hud.  R. 


1890. 


97,554 
62,L54 


1891. 

* 
107,-222 
54,923 


35,400 


35,400 
26,022 


52,299 


Surplus 439,400       463,836 

,— Albany  it  Sua. ,  de.—, 

1890.  1S91. 

$  $ 

Oross  earnings 972,941       979.206 

Operating  expenses 595,995       595.179 

Ket  earnings 376,946       384,027 

Interest,  rentals  4  taxes    283,809       288,268 

eurplus 93,137         95,759 

r-D.L.<t  W.Ud.Hne*-. 

1890.  1891, 

S  $ 

amis  earnings 2,328,558    8,146,553 

Operating  expenses 1,031.709    1,077,772 

■  Hetenrninga 1,297,149    1,068,781 

latorest,  rentals  A.  taxes    578,749       589,582 

Borplus 718,400       479,199 

^Ogden.itL.  Oham.—< 
1890.  


Qross  earnings 232.933 

Operating  expenses 158.493 

Net  enmings 74,440 

Otberiucome 4,600 


9.378  18.499 

—Renstalaer  ti  Sar.—~ 
1890.  1891. 

836,755       862,516 
436,805       417,013 

449,950       445,503 
268,499       283,«66 

181,451        161,637 
. — .V.  r.  <t  Canada.f^ 
1890.  1891. 


347.066 
219,546 

127,520 
75,044 


293.313 
253,533 

40,280 
77.315 


Total 

Interest,  rentals  &  taxes 


79,040 
64,129 


1891. 
« 

236,746 
153,231 

1890. 

163,325 
119,952 

81,515 
192 

81.707 
65,H52 

43,373 
6.963 

50,336 
69,881 

52,476  Def.37,035 
Oetit.  N.  E.d  W. — . 
1801. 

•* 
180,064 
124,150 


55.914 


Surplus 14,911 


55,914 
21,521 

16,055    Def.  19,545  34,393 

^Manhattan  Elevated,-^ 
1890.  1891. 


Oross  earnings 2,194,403 

Operating  expenses 1 ,135,144 

Net  earnings 1,059,259 

Other  income 21,500 


2,396,129 
1,286,780 


Total  income 1,0?0,759 

bterest,  rentals  and  taxes 590,843 


1,109,349 
35,000 

1,144,349 
600,193 


Surplus 489,916  544,156 

KEW  YOBK  &  KKW  ENGLAND. 

^Quar.  end.  Sept.  30.^     .-9  mo.  end.  S*pt.  30.— 


Oross  earnings 1,662,419 

Operating  expenses 1,064,483 


Netearnings 597,938 

Other  income 1,264 


1,701,514 
1,071,313 

629,971 
1,449 

631,420 
473,559 


2,480,713    4,819,930 
984,304    3,104,459 


1,476.409 
3,531 


1,515,471 
5,017 


Total  Income 599,200 

Interest,  rentals  dfc  taxes.    448,301 

Surplus 160,888        157,801 

H»W  TOBK  CHICAGO  A  ST, 

^Quar.end.Sepi.SO. 
1880.  1891. 

$  $ 

Gross  earnings 1.425,388    1,509,215 

Operatiiig  expenses 1,077,272    1,243,341 

265,874 
1.285 


1,479,940    1,520,488 
1,296,381    1,383,232 


Net  earnings 348,116 

Other  Income 1,748 


183,559  137,256 
LOUIt 

-     ^-Omths.end.Sepl.30.^ 

1890.  1891. 

.«  $ 

4.159,086  4,438.058 

3,198,943  3,607,«97 


830,161 

8,442 


Total 349,864 

Interest,  rentals  <k  taxes    251,112 


267,159 
254,125 


960,143 
7,265 

967.408 

754,674 


838,603 
762,010 


Surplus..- 98,752  13,034  212,734         76i591 

Third  ATpnne  Surface  Road.— The  annual  meeting  was 
held  this  week  and  17,600  out  of  34.000  shares  were  repre- 
sented. The  following  board  of  directors  was  elected  :  ilenry 
Hart,  William  Remsen,  Silvanus  S.  Riker,  Robert  Georee 
Remsen,  Robert  W.  Tailer.  John  E.  Parsons,  Edward  Lauter- 
bach,SolomonMehrbach,AlbertS.Rosenl)aum,  Albert  J  Elias 
Alexandre  Nones,  Simon  M.  Ehrlich  and  Abraham  Ayres  The 
new  board  of  directors  organized  elected  Albert  J.  Elias  Presi- 
dent. Vice-President  Kart  presented  the  report  for  the  fiscal 
year  ended  October  31,  commenting  upon  the  progress  of  the 
»w  .K  ^^'f*^  "  M^'^  in  Third  Avenue,  and  giving  assurance 
that  the  road  would  be  in  actual  operation  before  July  1  next 
year.  The  Third  Avenue  street  railroad  has  carried  d  urine  the 
pa^^t  year  nearly  35,000,000  passengers.  Dividends  aRgreKat- 
ing  12  per  cent  have  been  paid  on  $2,000,000  stock,  and  the  net 
earnmgs  show  an  increase  over  the  previous  year.  The  cross 
receipts  last  year  were  »1,850.643,  and  expenditures,  including 
the  cost  (>f  building  the  cable  road,  $1,691,741.  The  gross 
••rnings  of  the  One  Hundred;  and  Twenty-fifth  Street  cable 
road  are  very  satisfactory.:  '  ^^^ 
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New  York,  October  15,  1891. 
General  Samuel  Tliojnas,  Chairman,  and  the  Board    of 
Directors  of  the    East  Tennessee    Virginia  &  Georgia 
Railway  Co. : 

Gentlemen. —The  following  report  of  the  operations  of  this 
Company  for  the  fiscal  year  ending  June  30,  1891,  is  respect- 
fully submitted. 

QBOSB  BABNIHOS. 


1890. 

Mileage 1,197-5 

Prom—  $ 

Freight 4,656.339  82 

Passengers 1.444,826  35 

Mails 119,620  54 

Express 104.143  00 

Miscellaneous 87,148  44 


1891. 
1,265 

4,744.919  59 

1,621.518  75 

127,505  12 

113,569  30 

108,216  38 


Differencei. ^ 

Increase     Per  01. 
67-5 


88,579  77 

179,692  40 

7,884  58 

9,426  30 

21,067  94 


BmCE 
01-90 
12-44 
06-59 
08  05 
24-17 


Total 6,412,07815 

Add  Knox.  &  Augusta 
RR.  net  and  other 
mlscellan.  income..      14,68168 


6,718,729  14        306,650  99    04-78 


126,303  54        111,621  89  760-a8 


Total 6,426.759  83    6,845,032  68       418,272  85    06-51 


BXPENSES. 


1890. 
Department—  S 

Conducting  transp'n. 1,495,618  02 

Motive  power 1  .'263.130  86 

Maintenance  of  wav.  644.444  23 
Mainteiiiincc  of  cars.  4UG.187  00 
General  expenses 276.712  68 


1891. 


— Difference: — . 
Increase.  Per  01. 


1,738,508  03 
1,377,938  29 

704, 258  74 


Total 4,175,992  79 

Net  earnings 2,250,767  04 

Percentage  of  working 
exp.  to  gross  earns  .       64-98 


242,990  01  16-26 
114,807  43  09  0» 
59,814  51  09-28 
333,790  52  dec.  142.306  48  28-89 
281,492  59  4,77»  91  01-73 


278,995  38  06-70 
138,277  47  0614 


Fixed  charges 1.366,737  02 

Taxes 162,84505 


4,455,988  17 
2.389,044  51 

65-10 

1,889,98161 
188,302  35 


523,244  59  38-27 
35,457  30  18-6S 


Surplus 664,552  59        271,531  75dec.393.020  84 

1890.  1891.  Itu. 

Per  Mile  of  Road-  $  $  $ 

Gro.'iS  earnings 5.366  81        5,41109       44  38 

Working  expenses 8,487  26       3,523  52       35  28 

Netearnings 1,879  65       1,888  57         9  03 

It  will  be  noticed  that  the  fixed  charges  for  the  fiscal  ye»r 
ending  June  30.  1891,  show  an  increase  over  1890  of  $523,341  69. 
This  is  accounted  for  as  follows  :  For  the  fiscal  year  ending 
June  30,  1890,  no  interest  was  charged  in  the  income  Account 
against  the  six  millions  of  Cincinnati  Extension  Bonds. 

The  full  interest  on  $3,100,000  five  per  cent  Extension  Bonds, 
issued  during  the  latter  part  of  the  year  1890,  for  the  con-itruc- 
tion  and  acquisition  of  branch  lines  appears  for  the  first  time 
in  this  year's  accounts.  There  is  also  charged  ten  mouths'  in- 
terest on  $500,000  Improvement  and  Equipment  Bonds  sold 
last  November,  representing  additions  and  improvements  to 
the  property.  The  above  items  account  for  the  $474,833  33  of 
the  increase  in  fixed  charges.  The  difference  is  represented  by 
interest  on  the  floatincr  debt. 

During  the  year  $300,000  Extension  Bonds  and  $300,000 
General  Mortgage  Bonds,  at  the  rate  of  $20,000  per  mile,  cov- 
ering 20  miles  of  the  Brierfleld  Blocton  &  Birmingham  Road 
were  issued. 

Three  hundred  and  twenty  thousand  dollars  General  Mort- 
gage Bonds  were  issued  on  account  of  16  miles  of  completed 
railway  of  the  Johuson  City  &  Carolina  Road,  at  the  rate  of 
$20,000  per  mile. 

One  million  dollars  Improvement  and  Elquipment  Bonds  wer« 
issued  on  improvement,  equipment  and  betterment  acoouut 
during  the  year. 

Of  the  total  amount  issued  $1,830,000  bonds  remain  in  the 
treasury  and  no  interest  is  charged  against  them. 

This  report,  for  the  sake  of  comparison  with  previous  years, 
covers  the  East  Tennessee  Virginia  &  Georgia  Railway  proper, 
and  does  not  include  in  its  results  the  operation  of  the  Kaoi- 
ville  &  Oliio,  Mobile  &  Birmingham  and  Louisville  Southern 
roads. 

Including  these   properties,  emiiracing   1,650  miles  of 

road,  the  gross  cariiiuga  during  the  past  year  were $3,327,911  04 

The  operating  expenses 5,527,297  22 

Net  earnings S|>2,800,643  82 

Fixed  charges $2,376.139  43  \ 

raxes .- 200.32686  i 

2,576,466  29  i 

Leaving  a  bnlanoe,  after  meeting  all  rentals  and  fixed  j 

charges,  of $224,177  53     \ 

These  ilgtires  show  that  tlie  gross  earnings  of  thes*  prop- 
erties have  been  per  mile  :.      5,047  24 

The  operating  expenses  per  mile 3,349  88 


The  net  earnings  per  mile. 


$1,697  36 

Including  in  the  year's'  perations,  in  addition  to  the  above, 
the  .Memphis  &  Charleston,  Alabama  Great  .Southern  and 
Cinciunati  New  Orleans  &  Texasj^Pacific  roads,  we  have  a 
total  mileage  of  8,573-3  miles.  -.i 
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OroBa  earnliwti. »16.307,502  86 

Or  nt  till'  rM<>  of  ifn,372  17  per  mile  of  rona 
Opernlliiit  px|hmi«<'h 11,007,621  29 

Or  lit  the  rnti"  of  *4,277  (13  per  mile  of  rosd. 
Tbis  ieftv«*.s  lift  e-.v  uincH  of 5,389,878  57 

Or  *2,09 1  M  per  mile. 

ARainst  uhicli  tha  total  fixed  cl»ars:e«  were  $3,800,638  95,  or 
|1,51 1  92  p<T  mile  of  road,  and  taxes  $891,423  61.  This  leavos 
a  surplus  over  the  fixed  charEe*  and  taxes  in  the  operation  of 
the  entire  system  of  $1,107,816  01. 

MOTIVE  POWER  AND  CAR  EQUIPMENT. 

The  locomotive  equipment  at  the  close  of  the  year  consisted 
of  227  i(X!omotives.  Tnis  includes  8  passenger  and  10  freight 
locomotives  purchased  during  the  year.  Four  locomotives 
were  sold  or  condemned. 

Of  the  locomotives  now  in  service.  150  are  modem,  and  of 
suiBcient  capacity  for  the  heavy  traffic  of  vour  lines.  Of  the 
balance,  47  are  suitable  for  use  on  branch  lines,  and  30  should 
be  sold  as  opportunity  offers,  and  replaced   by  heavier  power. 

The  car  equipment  at  the  close  of  the  year  consisted  of  l.TO 
passenger  cars  of  various  classes  and  7,702  freight  cars.  In 
addition  ta  this  the  Company  has  under  lease  96  refrigerator, 
1,100  coal  and  410  box  cars.  Included  in  the  equipment 
owned  are  12  passenger,  3  postal,  5  baggage  and  express,  1 
business  car,  400  box  and  907  coal  cars  purchased  during  the 
year. 

The  total  expenditures  on  this  account  were  : 

Coal  and  box  ears $601,864  39 

PoBtalcars 11,485  00 

BagKnge  cars 14.6«9  26 

Passenger  eoacbes 60,322  87 

Pay  car 1,075  02 


$689,416  !il 
And  for  tbe  locomotives  referred  to  above 133,742  68 


Total $823,159  22 

$127,853  70  have  been  expended  on  the  new  shops  at  Knox- 
ville  and  $80,000  is  ftquired  to  complete  the  week.  It  is  ex- 
pected that  large  economies  will  be  effected  in  the  mainte- 
nance of  equipment  as  soon  as  these  shops  are  available. 

MAINTENANCE    OF    WAY. 

At  the  close  of  the  year  there  were  1,087  miles  8,704  feet  of 
steel  and  155  miles  4,366  feet  of  iron  rail  in  the  track.  Dur- 
ing the  year  5,753  tons  of  new  65-pound  steel  rails  were  laid, 
replacing  iron  and  worn  steel  rail;  393,166  cross-ties  were 
used;  21  miles  8,220  feet  of  track  were  fully,  and  13  miles  par- 
tially, ballasted. 

Ten  spans  of  iron  bridge  structures  were  erected  and  1,867 
cubic  yards  of  masonry  used  in  repairs. 

Ten  passenger  and  freight  stations,  4  shop  buildings  and  4 
water  stations  were  erected. 

Twenty-seven  miles  478  feet  of  new  side-tracks  were  built, 
and  12  miles  1,334  feet  of  grading  completed. 
TONNAGE  AND  EARNINGS. 

The  tonnage  transported  during  the  ptist  year  was  3,443,851 
tons,  an  increase  over  the  preceding  year  of  214,525  tons,  or 
<S-64  per  cent. 

The  number  of  tons  carried  one  mile  was  524,079,201,  a  de- 
crease of  11,806,934  tons,  or  2-20  per  cent. 

The  local  tonnage  shows  an  increase  of  383,354  tons,  or  17'15 
per  cent,  the  through  tonnage  a  decrease  of  168,829  tons,  or 
16  99  per  cent.  The  percentage  of  local  tonnage  to  the  total  is 
76'05  per  cent. 

The  principal  articles  transported  were  as  follows: 

Totis, 

Grain 242.098 

Flour 118,077 

Cotton 189,423 

Lumber 387,472 

Iron  Ore 144,749 

PlKlron 122,185 

Coal 952,831 

Brick 107,103 

Coke 161,315 

The  gross  freight  earnings  show  an  increase  of  $88,579  77, 
or  1-9  per  cent  over  the  previous  year.  The  rate  per  ton  per 
mile,  owing  to  the  increase  of  the  local  movement  as  com- 
pared with  the  through,  was  0-91  cent  as  compared  with  0'87 
cent  the  previous  year,  an  increase  of  4'6  per  cent.  The  local 
earnings  this  year" were  76'92  per  cent  of  the  total,  as  against 
72-46  per  cent  the  previous  year. 

The  train  mileage  chows  an  increase  from  3.223,982  in  1890 
to  3,511.057  miles  in  1891,  or  8-90  per  cejit.  The  tonnage  per 
train  shows  a  decrease  from  185-1  tons  in  1890  to  168-2  in  1891. 
or  913  per  cent,  caused  by  train  mileage  on  new  lines  acquired 
where  the  tonnage  is  light  and  also  by  the  severe  competi- 
tion in  the  rapid  movement  of  merchandise,  cutting  down 
train  loads  and  in  many  cases  making  an  increase  in  light 
mileage. 

Of  the  total  freight  tonnage,  1,114,146  tons  of  coal  and  coke 
were  transported,  an  increase  of  235,766  tons,  or  26-84  per 
cent  over  the  previous  year. 

The  large  local  development  referred  to  in  the  last  report 
received  during  the  year  a  serious  check,  owing  to  the  finan- 
cial troubles  of  last  fall.  This  condition  was  reflected  in  the 
change  in  earnings  between  the  first  and  last  six  months  of 
the  year.  For  the  first  six-  months  the  gross  earnings  show 
an  increase  of  .?371,757  73;  for  the  last  six  months  the  decrease 
was  $65,106  74. 

It  will  be  noted,  however,  that  by  the  enforcement  of 
economy  in  every  department,  the  net  earnings  per  mile  of 
road  for  the  whole  year  show  a  slight  increase  as  compared 
with  the  year  previous. 


Per  Cent. 

o/Total. 

or 

7-03 

or 

3-4-.' 

or 

5-50 

or 

11-25 

or 

4-20 

or 

3-55 

or 

27-67 

or 

3-11 

or 

4-Gf 

PA8BENOEKH  CARRIED  AND  RARNIliriH. 

The  total  nnrober  of  paasengerg  carried  during  the  year  wa* 
1,256,623.  an  increase  of  331,263.  or  23-55  per  cent  over  the 
previous  year  ;  passengers  carried  one  mile,  64,306,584,  an  In- 
crea«e  of  5,488.513,  or  9-35  per  cent. 

Of  the  total  numl>er  of  passengers  carried,  1.309,740,  or 
96-37  per  cent  were  local.  Of  the  passenger*  carried  one  mile 
r.l, 856.862,  or  7999  per  cent,  were  local. 

The  total  nansenger  earnings  were  $1,634,518  7S.  Of  this 
amount.  $1,886,554  98,  cr  85-35  per  cent,  was  local. 

The  earning*  per  passenger  per  mile  were  3-53  centfi,  m 
compared  with  2'46  cents  tiie  previous  year,  an  increase  of 
2-80  per  cent. 

BRANCH  ROADB. 

The  Johnson  City  &  Carolina  Road,  to  which  reference  wa* 
made  in  the  last  report,  was  completed  on  June  1  from  a 
point  on  the  main  line  one  mile  west  of  Johnson  City  to 
Embreville,  a  distance  of  15-5  miles. 

The  Brierfield  Blocton  &  Birmingham  Road  was  opened  to 
Blocton  during  the  previous  year,  and  on  March  1  last  the 
Bessemer  Branch  was  completed. 

A  contract  was  made  with  the  Alabama  Oreat  Southern 
Railroad  Company  for  the  use  of  its  track  into  Bessemer  & 
Birmingham,  and  the  line  regularly  opened  for  traffic. 

The  above  branches,  embracing  67-5  miles  of  road,  cover 
the  only  mileage  added  during  the  year,  and  bring  the  total 
mileage  operated  up  to  1,365  miles. 

GENERAL  BEMARKS. 

With  the  revival  of  business  which  is  now  evident  from  the 
increased  demand  along  all  our  lines  for  transportation,  the 
question  of  equipment  becomes  one  of  serious  importance. 

On  the  East  Tennessee  Virginia  &  Georgia  Railway, 
proper,  embracing  1,265  miles  of  road,  there  are  9,068  freight 
cars,  including  1,646  which  are  leased.  This  makes  7-17  cars 
Iier  mile  of  road. 

Including  the  Knoxville  &  Ohio,  Menaphis  &  Charleston, 
Mobile  &  Birmingham  &  Louisville  Southern,  1,980  miles 
of  road,  there  are  11,467  freight  cars,  or  5-79  per  mile  of  road. 

No  argument  is  necessary  to  »how  that  this  equipment,  at 
best,  is  entirely  inadequate  for  the  present  traffic  of  your 
lines.  Comparing  other  large  adjacent  single-track  systems, 
we  find  that  the  Norfolk  &  Western  has  10-5  freight  cars 
per  mile  of  road;  the  Chesapeake  &  Ohio  11  cars  per  mile 
of  road;  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  16'7 
cars  per  mile,  and  the  Now  York  Pennsylvania  &  Ohio 
RR.  17-7  cars  per  mile. 

Tn  addition  to  these  arguments  we  have  before  us  the  actual 
fact  that  the  East  Tennessee  Virginia  &  Georgia,  with  its 
leased  and  operated  lines,  paid  last  year  $228,579  for  mileage 
on  freight  cars  in  excess  of  the  amounts  it  received.  This 
amount  represents,  as  nearly  as  can  be  estimated,  about  4,000 
freight  cars,  which  can  be  considered  the  shortage  of  your 
equipment  to-day. 

The  payment  of  the  large  sum  of  mileage,  while  in  itself 
severe,  does  not  begin  to  represent  the  loss  suffered  by  your 
Company  in  its  freight  traffic. 

The  South,  ever  since  its  rapid  development  commenced, 
has  been  notoriously  short  in  equipment,  and  has  been  obliged 
to  borrow  where  it  could  from  Northern  lines.  A  review  of 
the  general  business  situation  in  the  North  and  West  will  show 
conclusively  that  these  lines  are  not  going  to  have  enough 
equipment  to  handle  their  own  business,  and  will  not  be  atle 
to  help  out  the  Southern  roads  to  the  extent  that  they  have  in 
the  p!tst. 

It  remains,  therefore,  for  your  Company  to  consider  the 
very  important  bearing  this  question  is  going  to  have  in  the 
near  future  upon  the  development  and  growth  of  the  business 
tributary  to  your  line.". 

Details  of  the  operations  of  the  road,  and  statistics,  will  be 
found  in  the  reports  of  the  General  Manager  and  the  Auditor. 

In  closing  thid  report  I  desire  to  express  my  thank*  to  tbe 
officers  and  employees  generally  for  the  results  obtained. 

S.  M.  FELTON,  President. 


INCOME  ACCOUNT  FOR  THE  TEAR  ENDING  JUNK  30,  1891. 

To  Operati.no  Expksses— 

CoDduoHnK  Tniuspoitatton $1,738,508  03 

Motive  Power I,377,!t38  29 

Malnb-nai  ce  of  Cara 353,790  53 

Malotonanoo  of  Way 704.258  74 

General  Expenses 281.492  59 

$4,455,988  17 

Balance 3.3s9,044  51 

•6.840.088  68 

To  Fixed  Charoei— 

Intereot  on  Funded  Debt $1 .855,243  33 

Intrteet  Aoceunt 34.738  28 

$1,889,981  61 

Taxes 188,302  35 

$2,078,293  98 

To  Pr-  rrr  awd  Loss— 

Amonnts  ibnrged  off 39,238  80 

Balantk—                              .           .             •  / 

Profit  on  Year's  Operation „ 271.531  75 

$2,380.Qi«  ai 

Bt  Balance  to  Credft  or  Bcrpldb  Accocttt— 

A«i>erReport  of  JuneSii  1H90 $834,S87  9S  ,; 

Lena  Dividend  on  Flr*t  Preferred  Stock 

December  15,  1890,  at  5  percent 550,00000 

$984387  63 
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r^L^Fl?f«™t^. *4.744  919  .9 

'■     Passenger ''StJ'Si?  in 

"    Mail  and  Eipress..        241,074  42 
"     Miscellaneous 108,216  38 

••     KBOXville  &  Augusta  Railroad — 
"     otter  Miscellaneous  Income 


6,718,729  14 

18,896  28 

107,407  26 

$6,845,032  68 


net  Income  for  1891  brought  down $2,389,014^51 

By  balance,  Profit  on  Year's  Operation S271,.''3175 


By  Balance  Surplus  Account $556.413j8 


CONDENSED  BALANCE  SHEET  JUNE  30,  1891. 
Dr. 

Cost  of  Koad,  Equlpm't  and  Real  Estate. $70,294,569  81 
Construction,  Equipm't  and  Betterment.     6,713,175  56        ^^  ^^^  ^^ 

Securities  Owned—  

Alabama  Orent  Southern  EB.  Stock $5,75o,780  76 

CsDtral  Trust  Co..  Trustee,  Cash  under 

requirements  of  Mortgage 600,000  00 

$6,255,780  76 

B.  T.  V.  <fe  G.  5%  Extension  Bonds 200,000  00 

••           "        Equip,  and  Imp.  Bonds..  .500.000  00 

•'           •'        General  Mortgage  Bonds  520,000  00 

Memphis  &  Charleston  KB.  Stock 2,656,525  00 

KnoxvlUo  &  Ohio  RR.  Stock 767,000  00 

Other  Stock  and  BondP 433,431  63 

Mobile  &  B'ham  By.  2  M.  5  p.  ct.  Bonds. .  816,09'i  C8 


NEWPORT    NEWS    SHIPBUILDING 
DOCK     COMPANY. 


&     DRY 


FORMERLY    THE    CHESAPEAKE    DRY    DOCK  &  CON- 
STRUCTION  COMPANY. 


APPLICATION  TO  THE  NEW  YOEK  STOCK  EXCHANGE. 


36,000    Shares   of   Mobile'  <fe  B'ham  By.  Co., 
Stock,  par  value,  $100-$2,500,000. 
BuANCiiBS  Under  Cosbtruction— 


Capital 


12,148,829  47 


East  Tennessee  &  Alabama. . 
Johnson  Cltj  &■  Carolina... 
Tennessee  iV.  Ohio  Survey.. 


Advances  to  Other  Compakies— 

flheffleld  Machine  Works , 

Louisville  Southern  Lease  Aceount.. 
Hempbis  &  Charleston  Railroad 


$19,502  94 
241,951  75 
3,911  63 


$55,100  00 
15!j,5-2  67 
110,025  00 


OpERATtNO  Assets  — 
Cash  on  hand,  KU' xville $107,35141 


265,366  32 


328,897  67 


Chase  Nat'l  Bank,N.  Y... 
First  '•  " 

"  Central  Trust  Co 

"  Union  "    

"  New  York  Office 

Bills  recei  vab!  e 

Post  Oflice  Department 

Dae  from  other  Companies 

"         Agents 

Suspended  L.  &  D.  and  O.  C.  Claims. 

Foreign  Passenger  Agencies 

Mate  rial 


98,580  07 

6. .596  33 

48,706  35 

1,476  53 

200  00 

13,569  -11 

33,195  75 

427,749  e9 

246,S<:4  24 

59,827  23 

13,92i)  79 

547,922  42 


1.605,038  02 


$97,350,676  85 


Cr. 
Capital  stock— 

First  Preferred  Stock $11,000,000  00 

Second  •'  18,500,000  00 

Common  Stock 27,500,000  00 


FnsDED  Debt— 
Mew  Cons.  5%  Gold  Bonds... $20,000,000 
Lesi  deposlt.wlth  Cen.Tr.Co.     7,230,000 

$12, 

First  mort.  7  per  cent  Bonds 3, 

■  "  3, 

1 

4 
5, 


-$37,000,000  00 


5 

"  6  "  Aln.Cen.EK. 

E.Tenn.  &  Ga.EK.  C  p.  ct.  Bonds,  paeldue. 
E.  T.  V.  &  G.  RR.  5  p.  ct.  Exten.  Bonds. . . 

"  "        5p.  ct.  Imp.&Eqt.B'ils. 

"  "        5p.  ct.  Gen.  Mort.  B'ds. 

"  "        5  p.  ct.  Clu.  Exten.  B'ds. 


770,000  00 
123,000  00 
100.000  00 
000,000  00 

1,000  00 

940.000  00 
500,000  00 
520,000  00 
000  000  00 


Bills  Payable 

Operating  Lubilitiks— 

Unpaid  Vouchers  and  Pay  Rolls    

Balance  Coupdiia  and  Accrued  Interest 
Due  to  other  Companies 

Surplus— 

Balance,  .Tune  30, 1890 $834,887  ."JS 

Less Dlv.declarcd  Dec.l5,'u0  550,000  00 


30,900,000  00 
1,483,810  80 


Surplus  year  ending  June  30,  1891.. 


$737,226  70 
350,277  40 
262,012  01 


$2*4 ,887  53 
1.71,531  75 


1,350,416  71 


556,419  28 
$97,3oO,676'85 

STATEMENT  OF  BONDED  DEBT,  JUNE  30, 1891 

E./.r^G^'^S. '""':.  j'S'/l^s'so    ^Trs(io^«"""°'^"'- 

l:?'er„:^-ig:r.^l"4S::Jf8S  'dvS    lliS   *?"•«?- 

Alal.amaCcntr.ilRR....     ....    jS  H   1919        I'onomn         ^SS'^OO 

^^i^:Sl^i^.^  £-i:i-o    6,000:000  J|5 

_     .   „  $86,960,000    $1,920,410 

Ujer^^""-  "^''-  *  ^^  ^•"^'y  "<""«"'  gold.. $20,000,000 
7,230.000 

«12,770,000 

200  Extension  Bonds. .  *oaS'S2x 

SOO  Improvement  and  Equipment  Bindi:        SOOJOOO 

'■ $1,220,000 

?  totctMt  on  wWeli  U  Inclndcd  In  above  amount,  $i,920,iloT 


New  York,  October  26,  1891. 
The  Cliesapeab-e  Dry  Dock  &  Construction  Company  was 
organized  under  and  in  accordance  with  tlie  provisions  of  an 
Act  0/  the  Greneral  Assembly  of  the  State  of  Virginia,  ajj- 
proved  January  28,  188C,.  and  under  said  Act  is  authorized  to 
construct,  maintain  and  operate  a  dry  dock  of  such  propor- 
tions as  may  be  deemed  proper,  with  the  necessary  buildings, 
piers,  wharves  and  docks  required  for  said  purposes.  Said 
company  is  also  authorized  to  build  and  lepair  boats,  vessels 
and  steamships  of  all  dimensions  of  wood,  iron  or  steel,  or 
other  materials,  and  may  acquire  by  lease  or  purchase  such 
real  estate  and  personal  property  as  it  may  deem  necessary  for 
its  purposes,  provided  the  amount  of  land  so  acquired  shall 
not  exceed  one  hundred  acres. 

It  is  provided  by  said  act  of  incorporation  that  the  capital 
stock  of  said  company  shall  not  bo  less  than  .$100,000,  and 
may,  with  the  consent  of  the  majority  of  the  stockholders,  be 
increased  from  time  to  time  to  such  amount  as  may  be  neces- 
sary for  constructing,  maintaining  and  operating  its  works, 
provided  the  capital  stock  shall  not  exceed  $3,000,000;  and 
that  any  increase  of  such  amount  of  the  capital  stock  shall  be 
made  at  any  regular  or  called  meeting  for  that  purpose. 

At  a  meeting  of  the  stockholders  of  said  company  held  oa 
the  7ch  day^  of  February,  1887,  the  capital  stock  of  said  com- 
pany was  increased  from  $100,000  to  $600,000,  the  consent  of 
all  stockholders  of  record  having  been  previously  obtained. 

The  Chesapeake  Dry  Dock  &  Constixiction  Company  un- 
der date  of  July  15,  1887,  executed  its  First  Mortgage  Bonds 
for  $600,000,  secured  by  mortgage  to  the  Metropolitan  Trust 
Company  of  the  City  of  New  York  upon  its  Dry  Dock  at 
Newport  News,  with  its  equipment  and  appurtenances. 

At  a  meeting  of  the  stockholders  held  October  10,  1888,  due 
notice  of  which  had  been  given  and  the  consent  of  all  the 
stockholders  of  record  having  been  obtained,  the  capital  stock 
was  increased  from  $600,000  to  $1,000,000. 

It  having  been  found  expedient  to  build,  maintain  and 
operate  in  connection  with  the  dry  dock  a  ship  yard,  the  nam» 
of  the  company  was  by  an  Act  of  the  Legislature  of  the  Stat© 
of  Virginia,  approved  Febniary  17,  1890,  changed  from  the 
Chesapeake  Dry  Dock  &  Construction  Company  to  Newport 
News  Shipbuilding  &  Dry  Dock  Company,  whicjh  Act  of  the 
Assembly  was  accepted  by  the  Board  of  Directors  at  a  special 
meetingheld  March  11,  1890. 

By  said  last-named  Act  of  the  Legislature  of  Virginia  the 
company  was  authorized  to  borrow  money  to  such  an  amount 
as  it  may  deem  necessary  or  proper,  and  to  issue  for  the  same 
bonds  secured  by  mortgage  or  deed  of  trust  upon  its  property 
to  provide  the  necessary  funds  for  the  construction  and  equip- 
ment of  the  ship  yard. 

The  capital  stock  of  the  company  was  further  increased 
June  9,  1890,  the  consent  of  a  majority  of  the  stockholders 
having  been  obtained,  from  $1,000,000  to  $2,000,000. 

An  issue  of  $2,000,000  First  Mortgage  Bonds  of  the  Newport 
News  Shipbuilding  &  Dry  Dock  Company,  beaiing  5  per 
cent  interest,  payable  semi-annually,  was  authorized  at  a 
meeting  of  stockholders  held  on  the  15th  of  October,  1890, 
and  the  Directors  were  authorized  to  cause  a  mortgage  or  deed 
of  trust  securing  said  bonds  to  be  prepared,  and  the  executive 
ofScers  authorized  to  execute  and  dispose  of  the  bonds  in  such 
manner  and  upon  such  terms  as  the  Board  of  Directors  might 
ap}irove. 

The  Directors  of  the  company  are  as  follows:  C.  B.  Oreutt, 

I.  E.  Gales,  F,  H.  Davis,  S.  A.  Van  Derveer  and  H.  M.  Hoyt. 

The  officera  of  the  company  are  as  follows:  President,  C.  B. 

Oreutt;  Vice-President  and  Treasurer,  I.  E.  Gates;  Secretary, 

F.  H.  Davis. 

Property, — The  property  of  the  company  consists  of  60 
acres  of  land  with  a  water  frontage  of  1,825  feet. 

Buildings  cover  over  5  acres  of  land.  The  plant  is  equipped 
with  a  timber  basin  Dry  Dock  of  the  following  dimensions: 
Length  on  top,  600  feet;  width  on  top,  130  feet;  width  on  bot- 
tom, 50  feet;  width  at  entrance,  93  feet;  draught  of  water  over 
siU,  25  feet;  time  rdquired  for  pumping  water  out  of  dock, 
1  hour  30  minutes. 

Dimensions  of  Buildings:  Office  building,  3  stories,  brick, 
40  by  200  feet:  pattern  and  joiner  shop,  3  stories,  brick,  60  by 
300  feet;  machine  shop,  iron  and  brick,  100  by  300  feet;  boiler 
shop,  iron  and  brick,  100  by  300  feet;  blacksmith  shop,  brick, 
100  by  300  feet;  bending  shed,  iron  and  brick,  60  by  127  feet; 
ship  fitters'  shop,  iron  and  brick,  60  by  320  feet;  ship  black- 
smith's shop,  frame,  120  by  208  feet;  pipe  fitters'  shop,  frame, 
50  by  208  feet;  power  house,  brick,  40  by  130  feet;  lumber 
shed,  2  stories,  frame,  40  by  300  feet;  lumber  shed,  1  story, 
frame,  60  by  200  feet;  pump  house,  brick,  43  by  60  feet;  paint 
shop,  brick,  50  by  160  feet;  stable,  2  stories,  brick,  40  by  60 
feet;  time  keeper's  house,  frame,  50  by  40  feet;  outfitting 
shop,  brick,  50  by  176  feet;  locomotive  house,  brick,  24  by  36 
feet. 

Piers:  No.  1,  60  by  900  feet;  No.  2,  60  by  650  feet;  No.  3,  80 
by  350  feet;  No.  4,  60  by  650  feet;  outfitting  basin,  900  by  oOO 
feet, 
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Sliipways:  No.  1,  400  feet  long;  No.  3,  400  feet  Jong;  No.  8, 
450  foot  long;  No.  4,  450  feet  long;  Nos.  5,  0,  T  and  8,  each 
SOU  feet  long. 

FIMANCUL  STATEMJCST  meWFOBT  NBWS  8.  «  D.  V.  CO. 
Coil: 

Coit  Of  Dry  Dock  nml  Crtb  WorltR f .'iOl .O.'Sl  07 

Tlio  o»»li  uo»t  of  llio  i)r()i)ertlcH  of  thu  ooinunny  other  tliaa  tbu  Dry 
Dock  anil  Crib  Work  lino  boou  upwards  of  I(i2,7o0,000. 
T  V lirffiplt—  OPKRATioy  1800. 

KarnliiK-t  "f  «liliiTari> $357..'503  S."! 

Enrulnm  of  Dry  Duck 48,7lU4l 

«100,220  26 

SftUrlcs ,.v_.i ?21,«4n30 

Kxpoii»e  nooount .'j'.....: l),3'.!(i  7  1 

■laxi"* i.w./....* 6,007  OS 

Mfiliiti'imnco  uf  iibiii-ynrd j,.^.t...,-ti^,i.        D,SUO  (13 

Maiiiloiiaiicu  of  Dry  Dock „ a.'i-<5  80 

Coulof  vi.S!iolrcp;iua 220,321  10       271.538  70 

Net  profits $131,081  .'50 

The  first  mortgage  bonds  of  the  Chesapeake  Dry  Dock  & 
ConstruL-tion  Co.  are  000  in  number,  boiun  nunibored  from  1 
to  600  itielusivo:  are  ilated  July  15,  1^87,  run  50  years  from  dato, 
bear  interest  at  the  rate  of  i\ve  per  cent  per  annum,  parable 
semi-auuually  January  15  and  July  15.  The  Trustee  is  the 
Metropolitan  Trust  Company  of  the  city  of  New  York. 

The  First  Slortgage  Bonds  of  the  Newport  News  Shipbuild- 
ing &  Dry  Dock  Cijmpany  are  3,000  in  number,  bearing  the 
numbers  1  to  3,000,  both  iaclusivo ;  are  dated  April  15,  1890, 
run  100  years  from  date,  bear  interest  at  the  rate  of  5  per  cent 
per  amium,  payable  semi-annually  on  the  15th  days  of  Jan- 
uary and  July.  The  Trustee  ia  the  Central  Trust  Company  of 
New  York. 

Application  is  made  to  list  the  $3,000,000  First  Mortgage 
Bonds  of  the  Newport  News  Shipbuilding  &  Dry  Dock  Com- 
fMiny,  Nos.  1  to  2,000. 

The  last  mentioned  series  of  bonds  for  $2,000,000  are  subject 
as  to  the  Dry  Dock  property  to  the  series  of  bonds  of  the  Ches- 
apeake Dry  Dock  &  Construction  Company  for  $600,000,  dated 
July  15,  1887.  There  will  be  engraved  and  printed  on  the 
face  of  each  of  said  bonds  the  following  : 

"Subject  as  to  Dry  Dock  property  to  Chesapeake  Dry  Dock 
■&  Construction  Company's  mortgage  of  July  15,  1887,  due 
July  1,  1937,  securing  bonds  for  5600,000  par  value."  The 
value  of  the  Dry  Dock  property  is  legs  than  one-tifth  of  the 
value  of  all  the  i)ropertie3  covered  by  the  mortgage  of  April 
15,  1890. 

C.  B.  ORCUTT,  President. 

The  Committee  recommended  that  the  above  described 
:$a,000,000  Mortgage  Five  per  Cent  Currency  Bonds  of 
1990,  Nos.  1  to  8,000  inclusive,  be  admitted  to  the  list  as 
•"  Mortgage  Five  per  Cent  Bonds  of  1890-1990." 

Adopted  Nov.  11,1891. 

Called  Bonds.— Lehigh  Valley  6  per  cent.  Class  "A"  con- 
■sul  bonds  have  been  drawn  as  below.  Interest  ceases  Decem- 
ber 1.     Two  hundred  and  sixty-nine  bonds  for  |1,000  each. 

Nob.  S,  50,  58,  79,  80.  81.  85,  00,  101,  128,  129,  168.  196,  206,  217. 
272,  284,  300,  331,344,  3ljr),  419,  421,  430,  444,  446,  449,457,464. 
467,473.476,  490.  .'•.04,  516,  527,595.  603,  607,609,621,626,638. 
646,651,743,784.788.809,  835,  836.  877,  883,  886,  912,935,938. 
•991,  1,033, 1,042,  r,105.  1,156,  1,191,  1,197,  1,210, 1,233, 1,251, 1,252. 
1,283. 1,309, 1,335, 1,337, 1,341, 1,371, 1,380, 1,391,1.396, 1,403, 1,449. 
1,459,1,5,39,  1,548,1,551,  1,578,  1,616.  1,628,  1,670,  1,675,  1,676. 
1,691,1,716,1,778,  1,797,  l,8.i9,  1,897.  1.914,  1,960,  2,005.  2,026, 
2,065,  2,073,2.114,  2,118,  2,119,  2.159.  2,173,  2,183,  2,204,2,206, 
2,2ii9,  2.273,  2,293,  2.30S,  2,324,  2,329,  2,357,  2,409,  2.4.55,  2,464, 
2,468,  2.469,  S.4S0,  2.488,  2,507,  2,510,  2,538,  2,576,  2.593,  2.604, 
2,612,2,620,2,672,  2,694,  2,704,  2.757,  2,774,  2,777,  2,780,  2.833, 
2.847,2.868,  2.908,  2,915,  2,925.  2.933,  2,956,  2,977,  3,009,  3,012, 
3,036.  3,042,  3,096,  3,100,  3,110,  3,112,  3,120.  3 J  52,  3,159,3,181, 
3,182,3,184,  3,189,  3,197,  3.225.  3.214.  3,219,  3;276.  3,309.  3,319, 
3,^320.  3.343,  8.373,  3,382,  3,395.  3,403,  3,419,  3.421,  3.447,  3,484. 
3,482,3,522,  3,j:!3,  3,538,  3,558,  3,575,3,578,  3,584,  3.607,  3,653, 
■3,094,  3.701,  3,7!50,  3,788.  3,800,  3,808,  3,814,  3,832,  3,839,  3,865. 
»,874, 3.877,  3,887,  39.19,  3,915,  3,920,  3,947.  3,978,  3.987,  3,991, 
3,»95,  4.O01,  4,009,  4,017.4,023,  4,017,  4,054,  4,074,  4,075,4,114, 
4,110.4,175,  4,186,  4,196,  4,222,  4,230,  4,253,  4,293,  4,317,4,323, 
4.330,4,331,  4,S51,  4,351,  4,355,  4,363,  4,381,  4,405,  4.408,4,412, 
4,436,  4,444,  4,454,  4,461,  4,471,  4,504,  4,528,  4,537,  4,540,  4,55'4) 
4,566,  4,579,  4,6;8,  4,649,  4.677,  4,699,  4.702,  4.741,  4.752,  4,76J, 
-4,766,  4,781,  4,798,  4,804,  4,821,  4,827,  4,867,  4,893,  4,904,4,924. 

Milwaukee  Lake  Shore  &  Western.— The  numbers  of 
100  efiuipment  bonds  of  1885  drawn  for  payment  Jan.  3,  1892, 
at  105,  will  be  found  in  our  advertising  columns. 

New  Bonds  and  Stocks  Anthorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  offered  or  to  be  offered  : 
A>80!JiA,  Conn.— Funding  bonds  are  authorized. 
Ablingtom.  Mass.— $183,000  bonds  aro  authorized  for  refunding. 
Aecola,  Ost.— I}!12,000  water  bonds  are  authorized. 
AUBUB.N,  Nuu.— $6,000  school  bonds  an;  authorized. 
Bai.timokk  I'lTV  Passh.nghii  Kailwav.— $2,000,000  flrat  mortpido  5 

pt'r  cent  20  year  gold  bonds  are  olTered  by  Messrs.  Alex.  Brown  <Sc 

Sons,  haltiinore.    Full  particulars  will  be  found  iu  our  ndvertislug 

columns. 
Bekkki.by,  Cat,.— School  bonds  are  authorized. 
BuTLKH,  8.  C— $12,000  railroad  aid  bonds  aro  authorized. 
FAiBiiiritv,  lLi,s.— lsl:).000  water  works  bonds  are  to  be  issued. 
«nr.F,f(vri  i.«,  8.  C— $30,000  railroad  aid  bonds  aro  authorized. 
Ha6Tini;s,  Meb.— Pavin;<  bonds  are  autliorized. 
Henhy  Co.,  Mo.— $50,00o  b  .nds  aro  authorized. 
KEUJVit.i.i),  So.  Car.— $12,000  r»ilroad  aid  lionds  aro  authorized. 
Bakta  Claha  Coc.nty.  ('At,.- ^3,iKm  scbool-hou-ic  bond*  arc  authorized. 
pLAYTos-,  Miss.— $12,000  court-house  bonds  aro  autborizcil. 
SliiAFKOHi)  Co.,  N.  H.— $70,000  4  nor  ccut  boiuis,  due  lull.    Bids  will 

ho  rpciiivpd  till  .December  4  by  L  J?.  Bcirr,  County  Treasurer, 

Dov.r.  N.  H. 
Toi.Kiio,  Ohio.— $500,000  park  bonds  are  authorized 
IBOY,  N.  "V.— $57,000  7>nbllo   iiDiuovcniPut  3'«  per  c»nt  bond*,  due 

1010-11-12.    Bids  will  be  reuohed  till  November  10  by  the  Comp- 

trollcr. 
K  H.  Warner  &  Co.    LiMlTp;n.— 10.000  shares  conuooa  iuul  2,000 
EBIB  Mr«a  pieterrea  ^tooli  are  oU'«r«4  X«r  eubscrivtiuu. 


She  (E'ommtvcml  gimes. 

COMMERCIAL    EPITOME. 

Friday  Niout,  Nor.  18. 1891. 

The  drought  which  lias  been  felt  over  almost  the  entira 
country  with  more  or  lena  severity  for  some  time,  roduciog 
many  navigable  streama  to  low-water  mark  and  cauaiog  k 
scarcity  in  the  supply  of  water  for  this  melrojwlia,  has  been 
broken  by  general  rains,  which  were  in  many  places  so  copi- 
ous as  to  cause  local  floods,  but  in  other  respects  proving 
highly  beneficial.  The  export  of  breadstuffs  lias  continued  on 
a  scale  of  great  magnitude,  and  cured  meats  have  gone  for- 
wqjJ  to  Europe  in  large  quantities.  The  movoinont  of  the 
nffj  cotton  crop  has  exceeded  all  precedent  for  this  stage  o( 
the  Eeasou,  and  this  fact,  in  conjunction  with  increased  esti- 
mates of  the  total  yield,  precipitated  something  of  a  panic  on 
our  Cotton  Exchange,  in  which  prices  of  contracts  for  the 
winter  months  fell  to  the  lowest  ligures  in  many  years.  Busi- 
ness generally  begins  to  assume  a  holiday  character,  but  there 
appears  to  be  growing  confidence  in  the  stability  of  values. 

Lard  on  the  spot  has  changed  very  little  in  prtce,  Imt  lat- 
terly the  demand  lias  improved  and  the  close  is  fairly  active 
and  firm  at  6o.  for  city,  6-4.5@6-50c.  for  prime  Western  and 
0-60a6'80c.  for  refined  for  the  Continent.  The  speculation  in 
lard  for  future  delivery  ha.s  been  dull,  but  to-day  prices  were 
slightly  dearer  in  sympathy  with  stronger  Western  markets, 
with  eales  of  January  contracts  at  6*01@6'03c.,  and  the  cloje 
was  steady. 

DAILT  OLOSISa  PBI0B8  OF  LAKD  rUTUaKI. 


December  d-llvery o. 

'unuary  delivery o. 

l^ebruary  delivery c. 

March  delivery... o. 


Sal. 
6-40 
6-58 
6  66 
6-76 


If  on. 

6-43 

6-60 

6-70 

6-80 


Tuei. 

643 

6-60 

6-70 

6-80 


W€d. 
640 
6-58 
6  69 
6-79 


Tliur. 
6-40 
6-60 
6  70 
080 


Fri. 

em 

6-62 
6-72 
6  82 


Pork  has  been  selling  fairly  at  about  steady  prices  ;  quoted 
at  $0  75(3  $10  for  old  mess,  810  25®  $10  75  for  new  mess,  ?10  50 
ta$ll  for  extra  prime  and  $13  50(a$14  50  for  clear.  Beef  has 
lieen  dull ;  extra  mess,  $7  50®  S8  ;  packet,  $9  5053  $10  50  ;  fam- 
ily, $103 ?13  per  bbl.;  extra  India  mess,  §17  .')0@$20  per  tierce. 
Beef  hams  are  steady  at  $12  23@$12  50  per  bbl.  Cutmeats 
have  shown  more  activity  but  at  decidedly  lower  prices,  the 
sales  including  pickled  bellies,  10@13  lbs.,  at  OH'^Q^^c.  Quo- 
tations :  Pickled  bellies,  61^!®  7c.;  pickled  snoulders.  6M@ 
5?^c.,  and  hams,  6}{'^9}:<^c.  'Tallow  is  lower  and  closes  active 
at4  9-16c.     Stearine  is  quiet  at  7i^(^7?8C.  in  hhds.  and  tcs. 


Oleomargarine  is  lower  at 


^c.   Butter  is  lower,  butclo.^es 


steady  at  23  a 30c.  for  creamery.'  Cheese  is  decidedly  higher 
and  closes  firm  at  9J^<@  lO^gC.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  continued  in  active  demand  at  a 
slight  further  improvement  in  prices.  Rio  is  quoted  at  13i.^c. 
for  No.  7.  To-day's  sales  included  Santos  No.  7,  to  arrive,  at 
145^c. ;  Rio  No.  7,  to  arrive,  at  13}^c.,  and  to  be  shipped,  at 
127g@13}.'gC.  Mild  grades  have  been  in  fair  demand  and  close 
higher;  good  Cucuta  is  quoted  at  19)^@  lO^gC.  Tlie  specula- 
tion in  Rio  options  has  been  moderately  active  at  advancing 
prices  on  buying  by  "shorts"  to  cover,  stimulated  by  the  un- 
settled condition  of  political  affairs  in  Brazil.  The  close  was 
firm,  with  sellers  as  follows: 

Korember 12-65c.  I  February 12-20c.  I  May 11.70«, 

Ueceraber 12-450.    March 11-flOc.    June 11-60P. 

January 12-300. 1  April 11-750. 1  July ll-40o, 

— an  advance  of  45  a  85  points  for  the  week. 

Raw  sugars  have  made  a  slight  further  advance,  but  trading 
continues  slow,  closing  at  iaS  l-16c.  for  fair  refining  wusco- 
vado  and  3  7-iec.  for  centrifugals,  96  deg.  test.  To-day  cen 
trifugals,  96  deg.  test,  sold  to  go  to  Philadelphia  at  3  7-16c. 
Refined  sugars  have  met  with  a  fair  inquiry  at  steady  prices  ; 
crushed  is  quoted  at  S^SJgC.  and  granulated  at  4  1-1634  3-16c. 
The  offerings  at  the  tea  sale  on  Wednesday  were  rather  small 
and  prices  were  steady  except  for  country  greens  and  the  bet- 
tor grades  of  Formosa,  which  were  easier. 

Kentucky  tobacco  has  been  quiet,  the  sales  for  the  week 
amounting  to  no  more  than  200  hhda. ;  but  prices  are  well 
maintained.  The  business  in  seed  leaf  has  been  on  a  much 
smaller  scale  than  for  some  time  past,  being  limited  for  the 
week  to  875  cases,  as  follows  :  1.50  msea  1890  crop.  New  Eng- 
land Havana,  19  to  60c.  ;  75  cases  1800  crop  New  England  seed, 
3 1  to  35c. ;  200  cases  1890  crop,  Pennsylvania  Havana,  1 1  to  40c. ; 
20O  cases  1890  crop,  Wisconsin  Havana.  13  to  15c.,  and  200 
cases  sundries,  6  to  35c. ;  also  700  bales  Havana,  90c.  to  $1  58, 
and  100  bales  Sumatra,  $1  95  to  $3. 

On  the  Metal  Exchange  Straits  tin  declined  early  in  the  week, 
but  has  made  a  smart  recovery,  and  further  advd'iicod,  with 
sales  to-day  of  50  tons  at  2005  320-07'^  for  Noromb.>r.  Ingot 
copper  is  quiet  at  ir35c.  for  Lake.'  Lsad  has  further  de- 
clined, but  closes  Mrm  at  4-l.';c.  Pomestio  spelter  is  nominal 
at  about  4-85c.  The  interior  iron  market!  are  very  dull,  and 
low  prices  can  be  made  for  prompt  delivery.  A.  reduction 
ill  wages  threatens  to  cause  a  strike  of  saveral  hundre.l  mDo. 

Refined  petroleum  is  quoted  at  6-40c.  in  bbls.,  7-70c.  in  cases 
and  8-90c.  in  bulk ;  naphtha,  5-75o.;  crude  in  bWs.,  r,7^X■.  and 
in  bulk  3c.  These  prices  are  somewhat  irregular  as  coiu[vired 
witli  last  week.  Crude  petroleum  certificates  sold  to-day 
at  50.j}595^c.,  closing  at  SOi^c.  Spirits  turpentine  ia  lees 
plontv  and  firmer,  but  quiet,  at  86^8«}io.  Rosins  are  qoul: 
Ut  firmer  at  $1  gTJiaH  43>g  for,  strained.  Wool  is  havioK 
/  a  hetter  sale, 
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C  OT  TON. 

Friday.  P.  M..  November  18,  1891. 
Thk  Movement  of  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receints  have  reached  845,668  bales, 
•gainst  344,697  bales  last  week  and  850,489  bales  the  previou* 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
2.833,747  bales,  against  2.680,117  bales  for  the  same  neriod  of 
1880,  showing  an  increase  since  Sept.  1, 1891,  of  153,680  bales 


BeceiptM  at— 


Oalveston... 

El  Paso,  &o... 
Vew  Orleans... 

Mobile 

Florida 

■avannah 

Brunsw'k.Ao. 
Obarleston 

Fort  Roy  al,&o 
WUmln^on... 

WaMi'gton,&o 
Morfolk 

West  Point... 

H'wp'tN'B.ic. 

Kew  York 

Boston 

Baltimore 

rblladelph'a.&o 

Totals  this  week 


Sat. 


0,184 


11,194 
2,679 


0,361 
5,305 


1,810 


4,583 
3,600 


1,846 


610 


46,098 


M<m. 


15,544 


33,ll.t 
3,148 


1S,062 
7,437 


1,931 


6,033 
8,450 


500 
1,351 

536 


Tutt. 


6,493 

43,655 
1,677 


6,017 
8,446 


2,056 


4,240 
4,639 

360 
623 

358 


73,074;  73,467 


Wed. 


10,101 


11,057 
1,081 

6,781 

5,241 


1,160 


5,760 
3,002 

340 
1,806 

375 


47.404 


mur$.  I    Fri.    \   Total. 


7,870 


15,466 
1,844 


6,961 


4,139 


1,943 


5,636 
3,192 

780 
1,953 

294 


9,216  68,508 
1,364  1,364 
6.559  110,944 
1,233    11,648 


49,073 


424 
7,374' 
8,632| 
2,850 

120 
1,314 

191 
5,055 
3,930 
3,384 

268 

773 
2,047 
1,039 


65,562 


424 

46,459 

8,631 

98,438 

120 

10,112 

101 

tO,S04 

19,723 

3,281 

3,14t 

8,331 

3.047 

3,987 

149.668 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1891,  and 
the  stock  to-night,  compared  with  last  year. 


Seeeiptt  to 
Jfo».  XS. 


Salveston... 

£1  Paso,&c. 
Mew  Orleans. 
Uoblle. 

Florida 

Bavannali. .. 

Brans.,  &o. 
Obarleston  .. 

P.  Ro7al,<Sic 
VUmlngton . 

Wasb'tn,<ko 
Norfolk 

West  Point. 

NwptN.,&c 
■ew  York. .. 

Boston 

Baltimore. .. 
rhll'del'a.&o 


1891. 


Thit     Since  Sep. 
Week.     1, 1891. 


58,508 

1,364' 

110,944; 

11,648 

424| 

46,459! 

8,632 

28,428 

120| 

10,112 

191 

30,304 

19,722 

8,284 

2,148 

8,351 

2,047 

3,987 


534,780 
13,191 

815,859 

125,931 

6,186 

621,439 

70,923 

259,960 

573| 

83,570 

676 

309,937 

130,748] 

8,999 

5,980 

93,841 

5,662 

17,522 


1890. 


St»»k. 


Thit 
Week. 


Since  8ep.\ 
1, 1890. 


1891. 


1890. 


44,428 

963 

93,765 

12,876 

871 

49,643 

1,600 

16,210 

198 

6,937 

294 

19.442 

23,093 

1,093 

1,055 

3,783 

1,036 

997 


Totals '345,668  2,833,747  273,2  j4  2,680,1 17  1,179,703     666,608 


516,659 

3,307| 

668,007| 

120,749 

22,034 

514,315 

69,785 

224,878 

301 

112,972 

788 

250,733 

134,932 

8,')98 

7,236 

9,644 

7,157 

8,524 


134,050     103,433 


315,905 
33,889 


201,583 
19,317 


167,680     120,841 

16,800        10,205 

113,068        eo,30» 


23,470       21,636 


70,180 
90,128 

8,875 

933,715 

30,000 

10,539 

9,4'14 


t>,53S 


1,103 

03,334 

18,000 

3,731 

4,444 


\a  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Meeeiptt  at— 

Galv'Rton,dio 
Vew  Orleans 

Hoblie 

Savannab. .. 
Ohari'et'n.&o 
WHm'gt'n,&c 

ITorrolk 

W't  Point,  Ac 
Al  otbers 


Tot.  this  week 


1891. 


59,872 
110,944 
11,648 
46,459 
2S,5t3 
10,303 
30,304 
23,006 
24,589 


345,608 


1890. 


45,391 
93,765 
12,876 
49.643 
16,403 

7,231 
19,442 
24,186 

9,342 


278,244 


1889. 


1888. 


41,493 
92,900 
11.970 
56,089 
18,834 
9,744 
26,440 
20,771 
10,247 


23,486 
75,209 

7,777 
44,657 
19,814 

8,65G 
23,564 
38,624 
13,553 


2i)4,488    282,369 


1887. 


43,937 
89,724 
13,943 
41,078 
21,582 
12,330 
38,090 
98,451 
7,782 


284  810 


1886 


368.396 


■laoeSept.l.  2933.747  2688,117  2519.099  2092  109  2625,161  315T.S13 

?^.  ^^P?*^  ^^^  "'^  "^8*"^  ending  this  evenmg  reach  alota] 
Of  29l.48i  bales,  of  which  170,4.57  were  to  Great  Britain,  26  952 
to  France  and  94,073  to  the  rest  of  the  Continent.  Below 'are 
tie  exports  for  the  week,  and  since  September  1,  1891. 


Bxporti 
/rom— 


Ortat 
BrU'n.  franct 


OaWeaton... 
Maw  Orleans 
Moll.  &  Penc'la 
Bar&unah  ... 
Amnswtck  .. 
Charleston . . 
Wllmlniiton. 

norfolk 

West  Point. 
M  *port  Nwi,  Ae 
Hew  York. 

Boston 

Baltimore. 
.Pblls<Ielp'«,Jkc 


ToUl 

SetaJilSM. 


Week  Bnaint  Ao  \ 
EmoTltd  to- 


il .636' 

S8,8.io' 

2,698! 

>i,t07 

11,606 


Oonti- 
nenX, 


from  Sept.  1. 1891,  to  Nov.  13  isil 
Jjported  to- 


Total 
Wetk. 


enat 
BrUain.  **■<«"«« 


7,659  53,295 

20,611138,316,  95,680 

I  S.e98 

9,913  89,105 


83,681 
6,eil 

18,149 
7,81t 
9,192 

16,t92 

6,169 

9.160 

606 


264,164    26,962 
»8S,«70  108.7i)5 

6,668      

76.1341  11,776 

29.878'     

82.199I    

21,100|    

11,619 

80.216 

1,670 

113,«11 

17,796 

27.123 

1,739J    

976.416167,461 


3,100 


622 
10,317 


2,800 


106,61«    21.6751  81.839  211.662  1,000.689  156.076 


1,617.415 
V.68»[816 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  "We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Oarey,  Yale  &  Lambert,  24  Beaver  Street. 


yov.  13  at- 


New  Orleans... 

Galveston 

Savannah 

Charleston .... 

Mobile 

Kortolk 

Ifew  York 

Other  ports 

Total  1891... 


Total  1890... 
Total  1889... 


On  Shipboard,  not  cleared~fo>- 


Great 
Britain. 


France. 


\    Other 
I  Foreign 


32.947 
37.339 
13,600 
33,000 
12,000 
23,000 
8,400 
30,000 


190,296 


15,651 
2,209 
500 
None, 
None. 
None. 
1,850 
None. 


20,310 


16,277 
6,158 

26,700 

17,000 
None. 
6,000 
5.300 

20,000 


97,435 


Ooatt- 
wise. 


3.942 
9,877 
4,600 
2,500 
None. 
6.000 
None. 
None. 


26,919 


115,753  31,226  94,171  17,114  258,264   408,344 
105.210  16,551  123,256  27,952  272,969   430,67S 


Total. 


68.817 
55,583 
45,400 
52,500 
12,000 
35,000 
15.500 
50,000 


334,850 


Leaving      \ 
Stock.        j 


247,088 
78,967 

112,280 
80,568 
21,885 
35,186 

207,165 
61,716 


844,835 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  a  stronger  tone,  due  to 
a  demand  to  cover  contracts.  But  on  Monday  there  was 
renewed  depression,  caused  by  the  large  movement  of  the 
crop,  the  receipts  at  New  Orleans  being  exceptionally  large. 
On  Tuesday  the  report  from  the  Department  of  Agriculture, 
estimating  the  yield  of  lint  per  acre  at  179  pounds,  was  fol- 
lowed by  an  increase  of  many  crop  estimates  to  eight  mil- 
lion bales  or  more,  and  our  market  at  once  fell  into  a 
semi-panic.  On  Wednesday  and  Thursday  the  depression 
caused  by  the  Bureau  report  and  the  larger  estimates  of 
the  current  crop  was  even  more  decided  in  Liverpool  than 
in  this  market  and  some  further  decline  took  place 
with  us.  January  contracts  sold  at  7 '900.,  which 
is  below  the  inside  figure  at  the  extreme  depression  of  last 
July.  To-day  Liverpool  reported  a  small  advance,  and  our 
market,  after  fluttering  for  an  hour  or  more,  became  buoy- 
ant on  a  demand  from  the  local  "shorts,"  and  prices  for  the 
•ctive  months  recovered  18!a20  points  from  the  lowest  figure* 
of  Thursd  ly.  The  bears  then  again  assailed  values,  causing  the 
loss  of  about  half  the  advance,  owing  to  the  large  increase  in 
stocks  at  th"!  South,  in  which,  they  contend,  soms  liquidation 
must  soon  be  made.  Cotton  on  the  spot  was  very  dull,  and  on 
Thursday  declined  ^c. ;  but  to-day  the  market  was  firm  at 
SJ^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  933,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
391  bales,  including  —  for  export,  391  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — November  7  to  November  13. 


UPLANDS. 


Ordinary "p  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Qjod  Middlini} 

Strict  Good  Middling 

MiddUng  Fair 

Fair 


Sat. 


5% 
6I4 

7I8 
77.8 

Hi" 
8«,8 

siSjf 

9«( 

9^ 


Mom  Tnea 


5'8 

6I4 
7I9 

71,6 

7iSie 
8Me 

89,8 
81'l6 
998 

9\ 


5'8 

614 

7% 

77,6 
7'3i, 

8'i« 

814 

8»,B 

9>s 
9\ 


Wed 


9 '9 
6V, 
7H 

7 '16 

7l4„ 
8>ie 
8>« 

8^,6 
813l, 
938 

9% 


Th. 


5% 
6>« 

7 

7»i« 

7"i. 

7'6,« 

Sif 

87,6 

811,. 
9\ 

0-'8 


Prl. 


5!^ 

V* 

7»16 

7iii« 

V> 

8»t 

87, 

8 

9^* 

9«i 


GULF. 


Ordinary V  lb. 

Strict  Ordinary 

G,jod  Ordinary 

S'jrlotGood  Ordinary 

Low  Middliu.g 

Strict  Low  Middling 

MiddUng 

Good  Middling 

Strict  Good  Middling 

.Middling  Fair 

Fair 


Sat. 


6>ifi 
6II18 
7»,e 
779  ■ 
8>i 
81s 
Siiie 
9 

9>4 

9i».e 

10^,6 


niou  Taea 


6"'ia 
6ii,f 

7^18 

779 

81a 
Sl'if 
0 

0I4 

9tS|, 

10»,« 


6»i« 

6lii« 

70,8 

779 

8I1 

81s 

81I16 

9 

91* 

9iSi« 

lO'lB 


Wed 


6»16 

611,6 

7»,8 

77« 

811 

Sij 
8U,g 
0 

9V» 
»  "te 
lO'i 


TU.     Frt. 


6% 

6I9 

6H 

61. 

7»« 

7% 

711,6 

711,6 

8', 6 

8  lis 

8>,6 

85i, 

H»s 

8i« 

t<K.,„ 

8i»t, 

9>1.< 

01,1 

9»» 

9% 

10 

10 

STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling , 

Middling 


.yib. 


Sat. 


5% 
6 

678 

71s, 


noil 


538 

6 
67a 


Tnes 

588 

6 

678 
7'3i6 


Wed 


538 

6 

678 
713,8 


Til. 


514 

578 

6% 

711,8 


'51* 
97s 

6% 
71'i«  I 


MARKET  AND  SALES, 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery  ; 
each  day  during  the  week  are  indicated  in   the   following  1 
statement.     For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days.  


SPOT  MA.BKET 
CLOSBD. 


Saturday  DoU 

Monday..  Quiet  &  steady. 

Tuesday..  Dull 

Wed'day.DoU  and  easy.. 
Tliurgday, Quiet  at  is  it.. 
Friday...  Firm 

Total...! 


SALES  OF  SPOT  AND  TBAN8IT. 


Bi-       Con-     Spec-  Tran-   _  ,  , 
port.    $ump.  uf'fn.    til.     ■"""'• 


54 

94 

64 

121 

58 


391 


51 
94 
64 

121 
58 


891 


Sales  •/ 
Futures. 


62.5001 
157,000 
105,800| 
154,900' 
103,9001 
168,8|00| 

"933,000! 
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The  Sales  a.nd  Pbiobs  of  Futures  are  shown  ky  th* 
fullowing  eompreheDsive  table: 
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sale*  In  September,  1891 
,  for  October,  344,200. 


for  September,  19,600;  Septem- 


Thefollowiag  exchanges  have  been  made  during  the  week; 


•20  pit.  to  exch.  600  Sov.  for  Jan. 
•13  p<l.  to  eioh.  100  Feb.  for  .'VIch. 
•14  pd.  to  eicb.  2,00i)  Doe.  for  Jan. 
•14  pd.  to  exch.  200  Jan.  for  Feb. 
•63  p<l.  to  eioh.  600  Dec  for  Mny. 


•47  pd.  to  eicb.  200  Jan.  for  May. 
•23  pd.  to  exoh.  400  Jan.  for  Mch. 
•32  pd.  to  exch.  lOO  Moh.  for  Jan. 
■15  pd.  to  exoh.  800  Jan.  for  Feb. 
'90  pd.  to  exoh.  1 ,000  Deo.  for  Aug. 


The  VisiblkSupply  or  Cotton  to-night,  as  made  u  br  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  ai 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  dowm 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  13),  we  add  the  item  of  export*  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


1H9I.  1890.  1889.  1880 

stock  at  Uverpool bales.     77T,O00     668,000     932,000     821.000 

fltook  at  London 8,000       27,000       17,000         8,000 

Total  Qreat  Britain  (took.  78.'>,000  690,600  939,000  830,000 

iJtoek  at  Hambnri; 3,'200  2,000  1,600  2,000 

Sloek  at  Bremen 103,000  61,000  33,900  8,400 

Stock  at  Ammerdam 16.000  4,000  4,000  4,000 

Stock  at  Rotterdam 300  300  300  800 

Stock  at  Antwerp B,000  3,000  S.OOO  600 

StockatHavre 196,000  136,000  116,000  93,000 

Stock  at  Marselllea 10,000  3,000  3,000  3.000 

Stock  at  Barcelona 84,000  47,000  80,000  33,000 

StookatUenoa 6,000  4,000  6,000  4,000 

Stock  at  Trieste 25,000  4,000  4,000  5,000 

Total  CSontlnental  stocks 398,500     266,600     193,800     152,800 

Total  European  iitooks..  ..  1,1S3..'500  001, «00  732,900  481,800 

Indlacottonalloat  for  Europe.        31.000  10,000  30,000  29,00O 

Amer.eott'nalI(iatf(ir  Kiirope.      7-10,000  612,000  653,000  461,000 

E|{ypt,Braill,A<-.,alltforE'Pi>e       77,000  70.000  41,000  33,000 

Stock  In  L'ultedWtiitcs  ports..  1,171). 705  66H.B0H  70.^,042  686,697 

Stork  In  U.  8.  Interior  towns..      42:). 178  322.2!»7  247.0.')2  271  ."590 

Dnited States  exports  to-day.       30,900  39,874  30,177  59,034 

Total  visible  supply 8,668,383  2,691,579  2,449,691  2,021,631 

0(  the  above,  the  totals  of  American  and  other  deaorlptlonK  are  a*  follows: 
Amenean—  • 

Liverpool  stock bales.     608,000     392,000     841,000     239,000 

Oontlnentalstooks 272,000      160,000     102,000       78,000 

American  afloat  for  Europe...     740.000     61^.'.000     6,'53,000     4X1,000 

United  States  stock 1,179,705     066,603     703i642     686,697 

United  States  Interior  stocks..     423.178     322,297     247,032     271,590 
Ualted  States  exports  to-day.       30,900       89,874       39,177       59,034 

Total  American 8,253,783  2,193,779  2,085,S61  l,7d<,331 

Mcul  Imiian,  Bratil,  de,— 

iJverpool  stock 169,000  276,000  181,000  93,000 

London  stock 8,000  27,000  17,000  8,000 

CoBtinental  stocks 126,500  106,800  91,800  74,300 

India  alloat  for  Europe 34,000  19,000  30,000  29,000 

Egypt,  Brazil,  (fcc,  afloat 77,000  70,000  44,000  33,000 

Total  East  India,  &o 414.500     498.800     363,800     236,800 

foUl  American 3,253,783  2,192,779  2,085,351  1,785,321 

Total  visible  supply 3,663,283  2,691,579  2,449,651  2,021,621 

Price  Mid.  Upl., Liverpool 47,„d.        5V,a.       Siij.d.       9>i,.d. 

PrtceMld.Upl., New  York....  8>ec.  9Se,         lO^o.  10«. 

ly  The  imports  into  Continental  ports  this  week  have  been 
g4,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  (WfljIO-i  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  1,218,633  bales  as  compared  with  the 
eorreeponding  date  of  1889  and  an  increase  of  1,646,662  bales 
ai  compared  with  1888. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipt" 
for  the  week,  and  since  September  1,  the  shipments  for  the 
weak  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890— is  set  out  in  detail  in  the 
following  statement. 
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•  LoalrrlUe  flgiu^oa  "  net  •'  In  both  yean. 
t  ThU  year's  Bgures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  increoMtt 
during  the  week  49,548  bales,  and  are  to-night  100,881  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  26,3-57  bales  mnrr  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  398,036  bales  more  than  for  th* 
same  time  in  1890. 
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Quotations  for  Middling  Cotton  at  Other  Markets.- 
Below  we  give  closing  quotations  of  middlinH  cotton  at  Soutn- 
»rn  and  other  principal  cotton  markets  for  each  day  ot  the  week ; 


Wuk  etUling 

CLOSINO  QOOTATIOSS  FOR  MIDDLISO  COTTON  ON— 

Nov.  13. 

Satur. 

ifon. 

Tiies. 

Wedjies. 

Thun. 

Pri. 

Oalreston... 
Kew  Orleans 

MobUe 

Barannah... 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
PhUadelphia 

Augusta 

Memphis — 

St.  Louis 

Cincinnati.. 
Louisville. .. 

7i« 
7»8 
7»8 

814 

8ie 
858 

7S9 

7''8 

7's 
818 
8 

7»s 
7»8 
8I4 
8ifl 

8=8 
758 

8l8 
8 

7iiie 

?^ 

8>4 
8% 

858 

768 

713,8 
713,6 

8% 
8 

759 

75,8 
738 
758 

71a 

8I4 

8l8 
859 

71s 

v> 

71'lB 

81a 

8 

71S 
71s 
71s 
73,„ 
714339 
738 
71s 
8I4 
8 

858 
7'J6 

8 
7% 

7H 
7% 
7'a 
73, » 
714S38 
738 

71,« 

81a 

?^' 
711. 

7% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows; 


Atlanta , 

Columbus,  Oa. 
Columbus,  Miss 
Xtifaola c 


73,6 
7I8 
719 
7-'8 


I  Little  Book.. 

Montgomery . 

Nashville .... 
I  Natchez 


738 
71a 
71a 

75,6 


Newberry 

Raleigh 

Selma 

Shreveport ... 


7^ 
7H 
7h> 

7 


Rbokipts  From  the  Plantations.— The  following  tab'e 
Indicates  the  actual  movement  each  week  from  the  plantations 
The  figures  do  not  include  overland  receipts  nor  Southerr 
'  consumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whicf 
Anally  reaches  the  market  through  the  outports. 


Wttk 
Mnd%7it— 


Oct.  9.. 

"  18.. 

"  S3.. 

"  SO. 
Not.  «.. 

"  13.. 


Bt^eiptt  at  the  Portt. 


1889.   1890.   1891. 


273,609 
801,501 
320,578 
308,215 
300,135 
2S1.488 


Zge.llU  299,384 
311,313  375,820 
313.451  380,121 

343,1S8'360,18'. 


SVk  at  Inferior  Towns. 


1889.      1890.  I   1891. 


184,516 
150.925 
178,013 

201,929 


107,925 
148,872 
194,967 
241,706 


300.366  341,6;'7  238,838  281,451 
278,284 '345,668  247.032'322.297 


191,133 
268,127 
310,863 
335,347 
373,630 
423,178 


Rec^pts  from  PlanVn* 


1889.  I  1890.      1891. 


310,412  316,185  348,»SI 

386,88l]352,060'442,814 
341,666  359,746  432,857 
332,13l'392,927  374,973 
337.014  337,111  382.S80 
302,682  819,l.'fo!s95,216 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  8,200,996  bales;  ir 
1890  were  2,937,844  bales;  in  1889  were  2,753,17J  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  345,668  bales,  the  actual  movement  from  plantations  wa? 
395,216  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  819,130  bales  and  for  1889  they  were 
802,682  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  13 
•nd  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Hovtmber  IS. 


Shipped— 

VlaSt  Louis 

Via  Cairo 

Via  Hannibal , 

Via  Evansvllle , 

Via  Louisville 

YiaClnclunatl 

Via  other  routes,  <to 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c. 

Between  interior  towns 

Inland,  Ac,  from  South 


Total' to  be  deducted. 
Leaving  total  net  overland*. 


1891. 


Week. 


31,176 
16,966 
7,672 
1,201 
11,617 
4,926 
8,372 


81,930 

15,533 
4,074 
4,372 

23,979 


57,951 


Since 
Sept.   1. 


1890. 


Veek, 


167,896 
92,026 
69,114i 
3,9371 
59,746 
39,877 


32,323 
16,504 
2,179 
655 
12,311 
10,413 


58,750;    11,071 


476,346 

53,005 
23,465 
37,451 


84,461 

6,871 
6,093 
2,373 


113,921    15,337 


362,425!   69,124 


Since 
Sept.   1, 


114,561 
78,122 
20,111 
3,043 
43,894 
37,395 
64,494 


361,620 

32.561 
23,378 
24,693 


80,532 


281,083 


*  Inolurtiag  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  beeri  57,951  bales,  against  69,124  bates  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  ne 
overland  exhibits  an  increase  over  a  year  ago  of  81  337  bales  * 


In  Sight  atid  Spinner^ 
lakingt. 


Keeeipts  at  ports  to  Nov.  13.. 

Hat  overland  to  Nov.  13 

^atbem  consumption  to  Nov!  13 

Total  marketed 

Interior  stocks  in  excess....."!" 


Came  Into  sight  during  week 
Total  in  sight  Nov.  13. 


WoTth'n  spinners  tak'gs  to  Nov.  13      680,814 


1891. 


Week. 


2,833,747  27*8,284  2,680,117 
362,425  69,124i  281  088 
138,000     14,000     126  000 


418,619 
49,548 


468,167 


Since 
Sept.   1. 


1890. 


Week. 


Since 
Sept.   1. 


3,334,172 
367,249 


3,701,421 


361,403  3,087,205 
40,846;    307,727 


402,254J 


.  ;3,394!932 

■ i    646,098 

It  will  be  seen  by  the  above  that  there  has  come  into  ^T^t 
dnnngthe  week  468,167  bales,  against  402,254  bales  for  fh- 
•ame  week  of  1890,  and  that  the  increase  in  aYaount  il  sigh? 
to-mght  as  compared  with  last  year  is  808,489  bales. 


Weather  Reports  by  Telkgrafh.— Our  telegraphic  ad- 
vices from  the  South  to-night  indicate  that  rain  has  fallen  in 
almost  all  districts  during  the  week,  but  the  precipitation  has 
as  a  rule  been  light.  At  a  few  points  in  the  Gulf  States  and 
Texas  the  gathering  and  marketing  of  the  crop  has  been  in- 
terrupted, but  on  the  whole  good  progress  has  been  made,  and 
in  some  sections  picking  is  nearly  finished. 

Galveston,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  ninety-nine  hundredths  of, 
an  inch.     Average  thermometer  64,  highest  78  and  lowe.'-t  50 

Palestine,  Texas. — It  has  rained  heavily  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  seventy-three 
hundredths.  The  thermometer  has  averaged  60,  the  highest 
being  82  and  the  lowest  38. 

Huntsville,  rea;as. ^Picking  has  been  interrupted  by  rain , 
which  has  fallen  on  two  days  of  the  week,  to  the  extent  of 
two  inches  and  ninety-six  hundredths.  The  thermometer 
has  averaged  62,  ranging  from  44  to  80. 

Dallas,  Texas. — We  have  had  dry  weather  all  the  week 
and  crop  gathering  has  been  active.  The  thermometer  has 
ranged  from  38  to  83,  averaging  60. 

San  Antonio,  Texas. — Picking  is  active.  There  has  been 
no  rain  during  the  week.  Average  thermometer  60,  highest 
84,  lowest  36. 

Luting,  Texas. — We  have  had  no  rain  all  the  week.  Pick- 
ing is  active.  The  thermometer  has  averaged  61,  the  highest 
being  86  and  the  lowest  36. 

Columbia,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  Picking  makes  good  progress.  The  thermometer  haa 
averaged  59,  ranging  from  34  to  84. 

Cuero,  Texas. — Favored  by  dry  weather  picking  is  pro- 
gressing rapidly  and  approaches  completion.  The  thermom- 
eter has  ranged  from  44  to  86,  averaging  65. 

Brenham,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  precipitation  reaching  sixty-four  hundredths  of  an 
inch.  Picking  lias  ended  in  uplands  and  is  nenrly  finished  in 
bottoms.     Ave'-age  thermometer  63,  highest  86  and  lowest  40, 

Belton,  Texas. — Telegram  not  received. 

Weatherford,  Texas. — Picking  is  active.  No  rain  has  fallen 
during  the  week.  The  thermometer  has  averaged  61,  ranging 
from  38  to  84. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  nine  hundredths. 
The  thermometer  has  averaged  66. 

Shreveport,  Louisiana. — We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
fifty  hundredths.  Average  thermometer  60,  highest  81  and 
lowest  40. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-five  hund- 
redths. The  thermometer  has  averaged  61,  the  highest  being 
82  and  the  lowest  35. 

Leland,  Mississippi. — There  has  been  rain  during  the  week 
to  the  extent  of  one  inch  and  forty-five  hundredths.  The 
thermometer  has  averaged  62,  ranging  from  39  to  86. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — Atrip  into  the  country  shows  that  cotton 
is  about  all  out  and  undoubtedly  short.  There  has  been  driz- 
zling rain  on  three  days  during  the  week,  the  rainfall  reaching 
sixy-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  58,  the  highest  being  76  and  the  lowest  34. 

Memphis,  Tennessee. — The  weather  has  been  cooler  during 
the  week,  with  light  rain  on  four  days..  Crop  gathering  and 
marketing  continue  active.  The  rainfall  reached  seventy-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  58*1, 
rsnging  from  34  to  788. 

Nashville.  Tennessee. — We  ha^  had  rain  on  three  days  of 
the  week,  ibe  precipitation  reaching  three  inches  and  thirty 
hundredths.  The  thermometer  has  ranged  from  39  to  73, 
averaging  55. 

Mobile,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  three  inches  and  twenty-eight 
hundredths.  Average  thermometer  62,  highest  75  and  low- 
est 40. 

Montgomery,  Alabama. — Picking  continues  uninterrupted 
but  is  ntaring  completion.  Rain  has  fallen  on  one  day  of  the 
week,  and  there  are  indications  of  more.  The  rainfall  reached 
eighty-eight  hundredths  of  an  inch.  The  thermometer  has 
averaged  58,  the  highest  being  76  and  the  lowest  40. 

Selma,  Alabama. — We  have  had  three  inches  of  rain  on 
one  day  of  the  week.  The  thermometer  has  averaged  60, 
ranging  from  41  to  77. 

Auburn.  Alabama. — Rainfall  for  the  week  one  inch.  The 
thermometer  has  ranged  from  35  to  77,  averaging  50'4. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — The  week's  rainfall  has  been  one  inch 
and  twenty-one  hundredths,  on  one  day.  The  thermometer 
has  averaged  59,  the  highest  being  78  and  the  lowest  43. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  ninety-^ix  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  ranging  from  41 
to  75. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant, with  light" rain  on  one  day  of  the  week.  Picking  is  near- 
ing  completion  and  cotton  is  coming  in  freely.     It  is  generally 
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-eatiiiiated  that  the  yield  will  be  fully  thirty-three  per  cent  Iosb 
tlmii  the  prospect  indicated  at  the  opening  of  the  season.  The 
rniurall  reached  ninety-txvo  hundredths  of  an  inch.  The 
thernionu'ter  has  ranged  froiu  34  to  75,  averaginx  55, 

Oharlettoii,  South  Carolina.— Vi'e  have  had  ruin  on  three 
davs  of  tho  week,  the  precipitation  reaching  forty-flve  hund- 
redths of  an  inch.  Average  thermometer  59,  highest  74,  low- 
est 48. 

Stateburg,  Sovth  Carolina.— It  haa  rained  on  one  day  of 
the  week,  the  precipitation  being  sixty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  the  highest  being 
72  and  the  lowest  345. 

Vf'ilson,  North  Carolina. — Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  Novembtr  13,  1891.  and  November  13,  1890. 


New  Orleans Above  low- water  mark . 

Memiihig Above  low-water  mark. 

Nashville Above  low-watermark. 

Bhreveport Above  low-water  mark. 

Vloksburg Above  low-water  mark. 


yot.  13, 

91. 

yov.  13,  '90 

feet. 

Feet. 

2-7 

8-7 

1-2 

12-8 

1-8 

38 

1-1 

3-9 

2-2 

188 

India  Cotton  Movement  from  all  Ports.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  fo' 
the  week  and  year,  bringing  the  tigures  down  to  Nov.  12. 

BOMBAT  RECEIPTS  AND  8HIFMENT3  rOR  FOUR  TEARS. 


Shipmentt  this  week. 

ShipmetUs  since  Sept.  1. 

Receipt: 

rear 

Great 
BHfn. 

i",6o6 



Conti- 
nent. 

ratal. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sine* 
Sept.  1. 

1891 
1890 
1889 
1888 

3,000 
3,000 
5,000 
4,000 

3,000 
4,000 
5,000 
4,000 

3,000    37,000       40,000 

4.000  21,000        25,000 
13,000;   3.5,000       48,000 

7.0001  28,000l       35,000 

3,000 

9,000 

17,000 

6,000 

71,000 
58,000 
69,000 
34,000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales  and  a  decrease  in  the  shipments  of  1,000  bales,  and 
the  shipments  since  Sept,  1  show  an  increase  of  15,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
die  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "  Other  ports  '  cover  Ceylon, 
Tuticorln,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  siiue  Sept.  I. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Contitienl. 

Total. 

1  Oaloutta- 

1891 

2,000 

2,000 

4,000 

1890 

1,000 

2,000 

3,000 

Madras— 

1891 

1,000 

1,000 

11,000 

6,000 

17,000 

;  .1890 

1  An  others— 

11,000 

8,000 

19,000 

1891 

1,000 

1,000 

14,000 

10.000 

21,000 

1      1890 

<l  Xbtal  aU- 

1,000 

1,000 

21,000 

11,000 

32,000 

^  1891 

2,000 

2,000 

27,000 

18,000 

45,000 

i     1890 

1,000 

1,000 

33,000 

21,000 

54.000 

I 


The  above  totals  for  the  week  show  that  the  movement  from 
tile  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUBOFB  FROM  ALL  INDLA. 


Skipmenls 

it  all  Europe 

from— 

1891, 

1890. 

1889. 

This 
v!<iek. 

Since 
Sept.  1. 

This 
week. 

.  Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1, 

Bombay 

All  other  ports. 

Total 

3,000 
2,000 

40.000 
45,000 

4,000 
1,000 

25,000 
54,000 

5,000 
2,000 

48,000 
66,000 

5,000 

85,000 

5,000 

79,000 

7,000 

114.000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
eorresponding  week  of  the  previous  two  years. 


Aleaatutria,  Egypt, 
Honember  11. 


Receipts  (cantara*) 

This  week.... 
Since  Sept.  1. 


1891. 


260,000 
1,579,000 


1890. 


190.000 
1,497,000 


1889. 


160,000 
1,212,000 


Eij>ort«  (bales)— 

To  Liverpool , 

.    To  Continent. 


This  I   Since 
week.  \Sept.   1. 


,12,000;104.000 
8,000    30,000 


ThU 
week. 


Since 
Sept.  1. 


13,000    93.000 
9,000    33,000 


This 
week. 


13,000 
7,000 


Since 
Sept.  1 


85,000 
26,000 


Total  Europe !20,00o!  134,0001  21,000  131,000  20,000  111,000 

'  A  cantar  ts  98  pounds.  • 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  11  were  260,000  cantars  and  the  shipments  to  all  Europe 
30,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  both  yarns 
Mid  shirtings,  in  consequence  of  American  news.  We  give 
■Ae  prices  for  to-day  below,  and  leave  those  for  previous 
jWeeks  of  this  and  last  year  for  comparison : 


1891. 


82*  Cop. 
Twist. 


d.  d. 

Oct.  9  7>i  *T>» 

'•   16  7=^  «7't 

"  237>»«  »7Ti 

"  30  7*  itTin 

Nov.e:?^  «7\ 
"    1817 


8>4  lbs. 
Shirtings. 


d.      a.  d. 

9i«»7  2 

0     a?  1>< 

0    97  1>« 

9    97  m 


Onlfn 
Mid. 
Uplds 


d. 

4i»„ 
*H 

4»8 


ii-%  la     8     »7     Cs     i>i« 
<»7Ht5    7'a7  7    0    I  47|„ 


18M. 


32s  Cop. 
Twisl. 


d.       d, 
81,(»81I| 
8lis»8ll|, 
S'lsaSlli, 
8'i«»8il|, 


8>«  lbs. 
Shirtings. 


«.  d.     •.    d. 

0  4i«»7    3 

0  4>«»7    3 

6  4i«»7    3 

6  4497    3 


8'ii»8lii,;ifl    4'i»7    3 
8Tni»8»l|.!a    4'«a»7    3 


Ooien 

HUI. 
VpUt 


d. 
8% 


J  DTK  Btrrra,  Baooino,  &o.— While  there  haa  been  no 
activity  to  the  dealingii  in  bagging  during  the  week  under 
review,  prices  have  been  well  sustained,  and  the  close  shows 
no  change  from  last  week's  quotations,  viz.;  ^Ho.  tot  IJ^  lbs., 
6c,  for  3  lbs,  and  O'^c.  for  standard  grades.  The  market  for 
jute  is  without  spacial  feature,  transactions  continuing  on  a 
meagre  scale,  at  1  >^c.  for  paper  grades  and  %%a.  for  bagging 
quality. 

The  Aoricultural  Department's  Report  for  November. 
—  The  Agricultural  Department's  report  on  cotton  for  Novem- 
ber is  given  below  :  ♦ 

The  ootton  returns  of  the  Department  of  Agrloultare  for  November 
are  nut  favorable  for  a  high  rate  of  j  leld.  The  lateness  of  the  crop, 
the  exiremes  of  temperature,  the  pxoeds  of  ralnfull  fullowcd  by  ilrouKh^ 
ciiU8ln«  enfeeblea  vitality  and  loss  of  foUaK*  and  fruit,  have  been  un- 
fa vuraDle  for  %  lar«;e  crop.  On  the  northerii  b>riliT  of  tho  biUt  killinc 
frost  occurred  on  October  29;  In  foiiie  pl.icos  as  early  ai  tho  iSd.  We  t 
of  the  Mississippi  thorfl  has  been  fome  Improvement  during  the  past 
month.  The  snason  has  \wfn  very  favorable  for  nicking.  Qualify  is 
almost  everywhere  reported  hixh,  and  the  llhre  U  of  good  tot  >r  and  un- 
usually fnw  f.-om  trafh.  The  .\iel(l  m  avera.:e  I  from  th3  oninty  esti- 
mates Is  179  pound*  per  acre, 'llstriimted  by  .States  as  follows:  Virginia 
151,  North  Car.ilina  17S,  South  Carolina  160,  Oeorgia  155,  Florida 
120,  Alabama  165,  Mississippi  190.  Louisiana  200,  Texas  195,  Arkan- 
sas '210,  Teuncssie  170.  As  klllinK  frosts  have  not  yet  been  geu'-ral  la 
the  southern  and  western  sections  of  the  belt,  it  is  possible  with  favor- 
able weather  following  that  uorreot  expectations  may  be  slightly 
exceeded. 

East  India  Crop.— From  Messrs.  Gaidum,  Bythell  &  Co. 'a 
cotton  report,  dated  Bombay,  Oct.  10,  we  have  the  following: 

The  weathpr  in  the  Oomra  districts  was  stormy,  heavy  showers  of 
rain,  accompanied  with  thunder  and  lightning,  having  prevailed  gener- 
ally in  the  cotton  districts.  No  d.ima^e  has  ensued,  as  the  plants  being 
sirong  the  rain  did  not  h.iit  t!iem  down,  and  the  hrixht  .sunshine  thit 
followed  the  showers  quickly  evaporated  the  surface  moisture.  Broach 
crop  report  is  rather  better  this  week,  there  having  been  less  rain,  with 
some  sunny  days.  Bhownu<gur  and  DhoUera  diitriota  are  doing  well; 
the  weather  has  been  most  favoralile,  and  the  plants  are  coiuiag  on 
nicely.  Bengal  crop  prospects  remain  in  much  the  same  state  as  last 
repoits;  flowering  is  now  general. 

The  Bombay  Company's  cotton  report  of  the  same  date  says: 
The  following  are  the  reports  received  from  the  cotton  districts  : 
Btngat.— Rain  haa  fallen  generally,  and  in  some  parts  slight  damage 

was  feared.     During  the  last  few  days,  however,  the  weather  has 

cleared  up,  and  the  plants  are  making  good  progress, 
jBerar».— The  m  ws  from  this  province  coulil  hardly  be  better;    the 

cotton  plants  are  nourishing,  and  already  showing  bolls. 
Broach  and  DAott«rrt. -Seasonable  weather  has  prc^vailed  and  reports 

are  good. 
Madras.— Rilji  is  stiU  urgently  needed  and  the  prospects  are  so  tar 

most  unsatisfactory. 

Comparative  Port  Keoeipts  and  Daily  Crop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not  accura  te 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  mouth.  We  have  consequently  added  to  our  other  ntanding 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeinx  the  exact  relative 
movement  for  the  years  named.  The  monthly  movements 
since  Sept.  1, 1891,  and  in  previous  years,  have  been  as  followSi 


Monthty 
Receipts. 


Sept'mb'r 
October 


Tear  Beginning  September  1. 


1891. 


676,823 
1,532,426 


Total 2,209,2«9 

Pero'tageof  tot.  port 
receipts  Oct.  31. 


1890. 


1889. 


1888. 


732,236     561,710     332,017     654,776     359,20S 
1,365,231  1,319,358  1,133,016  1,213,404  1,034,450 


1887. 


1888. 


2,097,467 


29-90 


1,881,068 


32C1 


1,465,033 
26-41 


1,863,180 
33-34 


1,393,658 
2810 


This  Statement  shows  that  up  to  October  31  the  receipts 
at  the  ports  this  year  were  111,783  bales  more  than  in 
1^90  and  329,181  b.iles  more  than  at  the  same  time  in  1339. 
By  adding  to  the  totals  to  Oct.  31  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  cmpirisoa  of 
the  movement  for  the  different  years. 


To.Oot.31 

Nov.l.... 

"    2... 

"  3.... 
•'  4-... 
•'  5.... 
"  6.... 
"  7.... 
"  8.... 
"  9.... 
••  10... 
•'  11... 
••  13... 
"  18.... 


1891. 


2,209,249 
8 
66,736 
62,446 
47,031 
45,402 
57,215 
46,g9H 

B. 
73,074 
73,467 
47,494 
49,073 
55,562 


Total .  .  2,«33,747 
Percentage  of  total 
port  ree'pts  Nov. 13 


1890. 


2,097,487 
45,76« 

8. 
81,398 
62.220 
32,132 
43.420 
59,430 
45,782 

8. 
58,112 
62,347 
35.158 
37,984 

2,839,216 
3774 


1889. 


1,881,068 
38,008 
14,468 

8 
53,093 
6.%291 
45,49.^ 
44,766 
49,022 
43,025 

B. 
62,034 
49.80P 
49.135 


2,429,201 
41-34 


1888. 


1,465,033 
36,096 
56.520 
40,552 

S. 
A4,8  0 
4»,S12 
39.912 
47,263 
47,893 
35,013 

8. 
44.064 
47,790 


1,956,606 
35-27 


1887. 


1,863,180 
41.951 
37,080 
4t,29S 
50,241 
40,917 

8. 
61,038 
81,309 
41,068 
41.411 
55,807 
37,071 

S. 


3,377,416 
43-43 


18S8. 


1, 397,8.53 

55.248 
36,845 
40,878 
43,781 
44,688 

8. 
56.690 
46,995 
84,780 
35.410 
55,018 
47,317 

1.938,333 
38-3« 
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The  Following  are  the  Gross  Receipts  op  Ootton  at 
JIjw  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1891. 


N«w 

TORK. 

BOSTON. 

PHILADBLPH'A 

BALTIHORI. 

BtctipU 

from— 

ThU 

week. 

Sine* 
Sept.l. 

ThU 

Since 
Sept.l. 

ThU 

wee*. 

Since 
Sept.  1 

ThU 
week. 

Since 
Sept.  1 

N.  Orleans. 

Tazaa 

Sarannab . 

Mobile 

riorlda 

So.  Carol'a. 
No.Carol'a. 
Tlrulnla... 
Horttan  pta 
Tann..  Ac. 
ForelRD.... 

»2.3':6 
12,759 
12,022 

424 

6,472 
2,811 
7,831 

2,14« 
312 

138.T45 
109,025 
124.528 

1.306 
44.155 
14,421 
40,675 

6,980 
1,600 

3,580 



4,083 

13,SM 

6,598 

SlC5 

iie,3e3 

10,846 

89,883 

16,490 

951 

928 

8,1*4 
""7,073 

2,699 

1,608 

866 

14,534 

19,707 

3,184 

11,221 
1,591 

'siVesT 

"     81 
40,761 

3,«!1B 

Thli  yaar 

67,158 

480,525 

26,835 

145,527 

18,899 

76,041 

Laat  year  . 

49.640 

454,401 

22,735 

116,952 

2,225 

15,666 

9,979 

63,467 

IjHHlPPlNa  News. — The  exports  of  cotton  from  the  United 
Bcites  the  past  week,  as  per  latest  mail  returns,  have  reacheci 
234,203  bales.  So  far  as  the  Southern  ports  are  concerned,  thesf 
»re  the  same  exports  reported  by  telegraph  and  published  ir 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
liclade  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Totalbalsi 
N«w  ToRK— To  Liverpool,  per  steamere  Auranla,  M6 — City 
of  Paris,   471  ...Kepler,    1,971-. ..The  Queen,   2,858.... 

Wvomlnif.  209 5,735 

To  HqU.  per  steamers  Bi^aeoasfleld,  41  ...Colorado,  1,486  .     1,530 

To  FTav re,  per  steamer  La  Toiiralne.  5S1  561 

To  Bremen,  per  steamers  Eiilfir,  4T5  ...Elbe,  707 1,182 

To  HambuFK.  per  steamers  Bohemia.  1,727 D»nla,2,100     3,827 

To  Amsterdam,  per  steamer  Rotterdam.  38 .  88 

ToAntw.rp,  per  sleamors  Hermann,  1,171  ...Xederland, 

168  -..Noordland,  JOl  ...PeniwylvaDia,  726 2,269 

To  Stettin,  per  steamer  Italia.  .500 500 

To  Copenlm«Hn,  per  steamer  Italia,  650 850 

Vbw  Orleans— To  Liverpool,  per  steamers  Astronomer,  7,200 

Birolilleld,  6,200 Buenaventura,  5.000 Carib- 

beiin,  2,330.. ..Loulilanlan,  9,300  ...Nloeto.  6,100 36,150 

To  Havre,  per  steamers  Daybreak,  4,1 02 . .  Harewood,  .5,450 

LoanKO,  6,«40 16,392 

To  Hamburg,  per  steamer  Thurlusla,  1,650 1,660 

Qalvestc IN— To  Liverpool,  per  steamers  Falrmead,  5,708  ... 
Kendsl.  6,050  ..  King.land,  5,132.. ..Plymotblau,  3,763 

....TreweUanfl.  5,'275     .  Vulean,  5.506 31,439 

To  Havre,  per  steamer  Vfandalay,  4,166 4,166 

To  Reval.  per  steamer  Duchess,  4,400 4,100 

Savannah— To  Liverpool,  per  steamer  County  of  York,  6,206. .     6,206 

To  Bremen ,  per  steamer  State  of  Alabama,  5,550  5,550 

To  Revul,  per  steamers  Cydonla,  1,500 Lord  Warwick, 

7,150 11.650 

To  Barcelona,  per  steamer  Martin  Saenz,  8,401  8,101 

To  Genoa,  per  steamer  Pontlac,  4,071 4,071 

BBtJWSWiCK— To  Liverpool,  per  steamers  County  of  Salop,  5,4C0 

....TJirlken,  6.309 11.709 

Oharlkston— To  Liverpool,  per  steamer  Dunedln,  5,610 5,610 

To  Bremen,  per  steamer  Haverstoe,  5,675  5,675 

Wn.MrsGTON— To  Bremen,  per  steamer  Bramham,  6,078 6,078 

Hortolk— To  Liverpool,   per  steamers  ThorBdale,  6,269.... 

Wenthall,  8.384 11,653 

To  Bremen,  per  steamer  Inflexible.  5,900 5  900 

Wbst  Poist— To  Liverpool.  p«r  steamer  81c111»,  6,981 6.981 

To  Ghent,  per  steamer  Bellini,  4,460 1,460 

Boston- To  Liverpool,  per  steamers  Bulgarian,  897 Colum- 
bian, 3,509  ...  Mlclilgan,  1,817 Palestine,  3,104.... 

Samaria.  435  ]     g  703 

BAtTlMORE— To  Liverpool,  per  steamer  Barrowmore,  3,897  s'gQV 

To  Havre,  per  steamer  Govlno,  350 •  's'o 

To  Bremen,  per  steamer  Habeburg,  1,233 '.'.'.".'     1233 

To  Rotterdam,  per  steamer  Chicago,  910 '910 

Philadklphia— To  Liverpool,  per  steamer  Ohio,  618 '.'.'.'.'.'.'.        618 

^o^ " 22i;a03 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

A.m'dam,  Sletlin, 
Bremen   Hfitter-  Rewal   Barte- 
<t  Ham-  dam  <t    and     lona  a 
burg.  Antu/p.  Ohenl.  Qenoa.     Total 

5.009    2,307    1,150     16  292 

^^•650    54;i92 

4,400    40  005 

5.550    11.650  13,472    35,878 

11,709 

11,285 

6.078 

:•--"     20,553 

*.4«0     11.441 

SIO    6,390 

618 


Liver- 
pool. Bull.  Havre. 
Hew  York.     6.735  1,530       561 

K.  Orleans.  38.150  16,392 

Galveston.  31,439  4,166 

Bavannah  .      6,206  

Brunswick.  11,709  

5,610  


Charleston. 
WUnilnKt'n 
Norfolk  .. 
West  Point 

Boston 

Baltimore . 
PhUadelp'a 


14,6.53 

6,981 

9,762 

3,887 

618 


5,675 
6.078 
5,900 


850    1,233 


Total  ....132,760    1,530  21.469  31,095    3,217  21,660  12,172  234,203 
Below  we  add  the  clearances  this  week  of  vessels  carrvmB 

Ortton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

?tV:,c;i°^i'??rstr\?^?pey.tj6<^''-^''^-"''""^''"^''»-~=> 

To  Bremen-Nov.  10-Ste»mer  Guy  Colin.  4,131. 
To  Hamburg-  Nov.  7— Steamer  Beeswlg,  725 
»«J" r%If  *  •'™».;r'',"^-  7- steamer  Harlan,  1,500. 

8?I.™m.ti??d,ii„^§:4o5'- '"""""  ^"'^■'•«''  M10....Kov''lf-' 
!°N?v'irsl7mJrlf^?oTa'n.TjSr'  ''•'^'■'  ^"''"-'  ^.800  ... 

-      To  BaKjelon»-NoT.  7-8te»mer  Conde  Wifir«do,  5,300 


To  Genoa— Kov.  7- Steamers  Conde   Wllfredo,  2,700;    Eglantine. 
3,219. 
Mobile— To  Liverpool— Nov.  9— Steamer  Elphlnstone,  2,698. 
Savannah- To  Liverpool— Nov.  ll-SteamersBendo,  12,815;  Trevaylo, 
7,109. ...Nov.  12-Steamer  Harrogate,  4,453. 
To  Havre- Nov.  11-Steamer  Cyprus,  4,755. 
To  Bremen-Nov.  7— Steamer  Inverness,  6,105. 
To  Barselona-Nov.  6— Stoam^  r  Bessarabli,  3,843. 

Charleston— To    Liverpool -Nov.    9— Steamer    Elmfleld,    4,719 

Nov.  12  -  Steamer  Mayfleld,  6,889. 

To  Bremen— Nov.  6 -Steamer  Klnlock,  5,245 Nov.  7-Steamer 

Blenbelra.  6,401. 
To  Beval— Nov.  7-Steamer  Merchant  Prince,  3,900. 

To  Barcelona— Moy.  6— Steamer  Aurora,  3,208 Nov.  12— Steamer 

Fragnor,  3,224. 
Wilmington— To  Ghent— Nov.  9— Steamer  Rio  Tlnto,  5.621. 
Norfolk— To  Liverpool— Nov.  9 -Steamer  Allsa  Craig, 7,s55... Nov.  9  - 

Steamer  Sobraon.  5.301   ..  Nov.  12-8teamer  Flowergate,  5,293. 
Wbbt  PoiN-r— To  Liverpr  ol-Nov.  12-8teamer  Meutmore,  6,942. 

To  Bremen-Nov.  7— Steamer  Inflexible,  400. 
Newpokt  News- To  Liverpool— Nov.  11— Steamer  Boston  City,  1,670. 

To  Havre— Nov.  11— Steamer  Elvaston,  532. 

Boston- To  Liverpool— Nov.  3— Steamer  Virginian,  2,622 Nov.  8— 

Steamers  Bavarian,  2,687;  Pavonla,  860. 
Baltimore— To    Liverpool— Nov.    5— Steamers    Carthaginian,    1,075;: 
Queensmore,  2,108. 
To  London— Nov.  6 -Steamer  Memphis,  975. 
To  Havre— Nov.  10— Steamer  AUna,  600. 
To  Hamburg— Nov.  7— Steamer  Venetla.  602. 
To  Rotterdam— Nov.  11— Steamer  Mendelssohn,  804. 
Philadelphia— To  Liverpool— Nov.  10— Steamer  Lord  Clire,  605. 

Below  we  give  all  news  received  to  date  of  disasters  to 
tassels  carrying  cotton  from  United  States  ports,  <&c. 

AsTBONOHBB,  Steamer  (Br.),  from  New  Orleans  for  Liverpool,  returned 
to  htr  wharf  at  noon,  Nov.  7,  a,  Are  having  broken  out  In  cargo  of 
cotton.  The  Ore  was  extinguished  and  120  bales  damaged  ootton 
discharged.    She  is  expected  to  sail  on  Thursday. 

Chollkrton,  steamer  (Br),  from  New  Orleans,  which  arrived  at 
Havre  Nov.  8.  w?i  on  Are.  and  burning  fiercely.  The  ClioUerton 
was  loaded  with  4,580  bales  of  cotton.  Six  hundred  bales  from 
the  forehold  have  been  landed  in  •  sound  condition.  Fire  is  now 
conflned  to  holds  3  and  1. 

Francisco,  steamer  (Br  ),  Jenkins,  at  Hull,  from  New  York,  reports 
that  a  Are  broke  out  in  the  forecastle  on  the  30th  ult.,  but  was 
extinguished  before  It  had  done  much  damage.  She  experienced 
a  gale  on  the  Ist  and  2d  insts.,  during  wnioh  one  lifeboat  was 
smashed  and  lost  30  feet  of  cattle  pens  Seven  head  of  cattl» 
were  washed  overboard. 

Ida,  steamer  (Span.),  from  Gulreston,  via  Newport  News,  arrived  at 
Liverpool  with  cargo  in  forehold  on  fire.  The  Are  has  been  burn- 
ing for  tir  day-i  ana  is  believed  to  be  stlU  burning. 

ICkbcbdrs,  steamer  (Br.),  at  New  Orleans,  loading  for  Dunkirk,  had  50 
bales  of  cotton  more  or  lees  damaged  by  fire,  Nov.  6,  in  tho 
t  rward  hold. 

Plymothian,  steamer  (Br.),  from  Galveston  tor  Liverpool,  which  put 
into  Norfolk  for  coal,  was  run  into  by  steamer  Victory  (Br.), 
Elcoate,  from  Shields  for  Norfolk,  off  Lambert's  Point,  Nov.  12. 
The  Plymothlan  had  a  hide  about  10  by  20  foet  stove  in  her  port 
Bide  amidahip,  abreast  of  bunker  No.  2,  and  her  condition  was 
such  that  her  oiptaln  ran  her  a'<horo  to  save  her. 

Cotton  freights  the  past  week  have  been  as  follows: 


I 


Liverpool,  steam  d. 

Do        bla...d. 

Havre,  steam... ci. 

Do  d. 

Bremen,  steam. .d. 

Do         d. 

Hamburg, steam. d. 

Do        d. 

Amst'd'm,  stoam.c. 

Indirect d.' 

Beval,  steam d. 

Do      d. 

Bareelona,steam  d. 
Genoa,  steam.. .d. 
Trieste,  steam . . .  d.  i 


Satur. 


13„ 

73i®J4 

"4 

H 

50* 

93a»''if 


Hon. 


'32®  "4 


55' 

1B^4«J4 
»32«»5n 


Tuet. 


'sa*"! 


55" 
i»«4a"4 

93ja5jj 


Wednes.\  Thura.  j     Fri. 


»8 

H 


73j»l4 


55* 

"64®  H 


H 
»i«t 


73i«^ 


55* 

932®6„ 


»9 
"4 

'let 

"t.4a3i, 


732®  >« 


55* 
9,faa'u 

'«     I 

■4 


»ut 


1>64**1« 


»l..t  ISl.t 

Antwerp,  steam. d.  Iif4'i>»i6  'if4*^ig  i'm'^'h 
'  Per  100  Iba.  t  SteamefNoveiuher  Jlst. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  Sea.,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oct.  23 


19,000 

1,500 

1,900 

11,000 

6,000 

62,000 

623,000 

160,000 

17,000 

30,000 

285,000 

275,000 


Oct.  30 


^uv.  6. 


19,000 

2,000 

2,000 

11,000 

5,000 

63,000 

646,000 

486,000 

91,000 

81,000 

360,000 

350,000 


45,000 

2,' 00 

300 

38.000 

7,000 

64,000 

704,000 

535,000 

130,000 

105,000 

390,000 

380,000 


Kot.  13, 


OOOl  f, 

7oo(  y 


42.0001 

dOOi 

35,00ffl 

6,00S 

67.00ffl 

777,000 

608,000 

146,000 

127,000 

445,00C| 

435,80  (.1 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eac  1}  <\ 
day  of  the  week  ending  Nov.  13,  and  the  daily  closing  pric<  rt  i 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,    I 
1:15  p.  M.^ 

Mid.Upl'ds 


Sales 

Bpeo  A  exp. 


f^ture$. 

Market,    } 

1:15  p.  M.$ 

Market,  ) 

4LT.U.     \ 


Saturday 


Ddll  and 
depressed 

l»i« 

6,000 
SCO 


Basy  at 

1-44  «  2.04 

decline. 

Unlet  but 
st«ad7. 


Jfonday. 


i'lS 

8,000 
500 


Tirm  at 
S-64  ad- 
ran  OS. 


Strong. 


Tuetday. 


l»i, 


8,000 
500 


Qnlet  at 

t-S4de- 

ollna. 


Steady. 


Wedne$. 


null  and 
depressed 

7,000 
500 


Weak  at 
5.64  de- 
cline. 


Steadr. 


T^ur^d'y. 


More 
dolnx. 

I'lS 

8,000 
500 


Qalet  at 

1.64  »  3.64 

decline. 


Weak. 


rridai,. 

Irreualaij  4 

47,8    I  ' 

6,000 1  i 

500  i 


Steady.       '. 


Steady.      • 
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The  opening,  bighest,  lo^vcst  and  closing  prlods  of  futures  at 
Xiivorpool  for  each  day  are  given  below.  Prices  are  on  the 
li^i.-titfof  Uplandt),  Low  Middling  clause,  unless  otherwise  stated: 

nr  TKt  pritet  are  gittn  In  penc4  and  S4(A.  Ikui :  4  03  m*uni 
•4  aS-eid.,  anU  5  01  mtani  8  1-64(1. 


KoTsmber.. 
KoT.-Dec... 
Dm. -J  an.... 
Jftn.-F«b.... 
r*b.-Meh... 
Hoh.-Aprll. 
Aprtl-May.. 
Mar-June . . 
jDne-Jnlr.., 
Jnly-Au^r... 
.4iC.-Sept.. 


Sal.,  Mot.  T. 


OrmlHitn  Lou.  Olof. 


d.  d. 

itt,iM 

<  ss  4  :fl 

iSa  4M 

4H  tt8 

181  «81 

4  34  4  34 

4  Se  4  37 

4  IS  4  40 

4  4S  4  4* 

«M  44* 


d. 
4*5 

Hi 

4*a 


4M 
4  90 

4sa 


4«8    4  88 


4  St 
4  84 
4  88 
4(8 


4*1 
434 

4  37 
4  40 


4  48    4  4* 


MaB.<  N*T.  9> 


Op«n  High  I  Low.  Olot. 

A.       d. 

4  (•    4  «« 


il.        d. 

4*8    4*9 
4Z8i  42» 


4S8 
4  80 
488 
4S<1 
4  89 
4  4* 
444 
147 


4  30 
IS* 
4SI 

4  88 
4  41 
413 
4M 
118 


4*8    418 
4t8    4  80 


4  80 
138 
4  80 
4  88 
14* 
144 
4  47 


4  8* 
4*8 
488 
441 
4  43 
4  48 
418 


Taea.,  Not.  !•, 


Opm  Htgh  Low.  CUu 


d.  d. 

1*8  4  80 

4  88  4  30 

4*8  4 


4  81 
431 
4  37 


4  8* 
4  88 

4  88 


4  40    4  41 


4  4* 

418 

117 


I 


4  44 
11« 

148 


d. 
4  28 
4*8 
4*8 
4*1 
4  81 
4  87 
4  40 
41* 

lis 

117 


d. 

4  80 
4  80 
4  80 
4  81 
4  88 
4  8* 
4  41 
114 

lis 

118 


KoTeoiber.. 
Mor.-Deo... 
Dtc-Jna... . 
Jan.-Feb.... 
r*b.-Meb... 
Mch.-Aprll. 
.4prU-Max.. 
Mar-Juna . . 
Jftme-Julr... 
■Jiil7-Aug.., 
.4uc.-8ept  . 


Wed.,  N*T.  11.       Than.,  Not.  1-J. 


Op«n  High  Low.  Cku. 


<l. 
4*3 
4*3 
4*3 
4  IS 
4*8 
4  31 
4  34 
4  87 
488 
11* 


d. 
4  26 
IK 

4«S 
4*7 
4  80 
4  83 
4  30 
4  38 
4  41 
144 


d. 

4*3 
4*3 
4*8 
4(S 
4*8 
4  31 
434 
4  87 
4  88 
11* 


d. 
4*5 
48S 
4*3 
4  27 
4  30 
433 
4  30 
4  88 
111 
lU 


Open  High  Low.  Olot. 


li. 
4*1 
4*1 
4*1 
4*4 
4*7 
4  30 
4*1 
4SS 
188 
110 


d. 

4  81 
4*1 
41* 
1*4 
4*7 
4  30 
4  33 
4  30 
4  38 
411 


<L 
4  18 
418 
4  18 
41* 
4  25 
4  13 
4  80 
433 
48« 
4  88 


d. 
418 
418 
118 
1** 
128 
128 
4  81 
4  84 
48« 
4  88 


FrI.,  NaT.  13. 


Op«n  BtQh  Low.  Clot. 


d. 

4*0 
4*0 
4  21 
4*4 
4*7 
4  30 
4*8 
4  36 
138 
141 


d. 
4*1 

4*1 
4  2; 
4SB 
4  28 
4  81 
4  Si 
181 
4  88 
11* 


d. 
4*0 
4*0 
4*1 
411 
4*7 
4  80 
4*8 
484 
488 
411 


d. 

1*1 
4*1 
4** 

4*5 
4*« 
4  81 
4  84 
4  87 
4  38 
14* 


BREADSTUFF  S. 

Fkidat.  November  13, 1891, 
There  has  been  a  very  good  demand  for  wheat  flour,  and 
prices  show  some  improvement,  but  there  is  little  general  ad- 
Tance.  The  change  for  the  better  consists  in  lines  being 
more  readily  salable  at  prices  nearer  to  outside  figures  than 
of  late.  Bye  flour  has  also  ruled  very  firm,  but  corn  meal 
1b  rather  more  freely  oflfered,  though  by  no  means  plenty. 
To-day  the  market  was  dull. 

The  wheat  market  has  been  feverishly  unsettled.  The  free 
movement  of  the  crop  has  been  offset  by  stronger  cables  and 
very  large  buying  for  export,  from  which  an  excited  specula- 
tion has  flowed.  The  Westi  rn  operators  have  been  persistent 
sellers  until  Wednesday,  when  a  "blizzard"  in  the  Northwest 
'  caused  them  to  buy  freely  to  cover  contracts.  The  purchases 
for  export  yesterday  exceeded  half  a  million  bushels,  mostly 
for  shipment  in  the  winter  months,  but  including  No.  1 
Northern  spring  for  early  arrival  at  $1  10?^  and  No.  2 
red  winter  at  |1  08  J^  afloat;  but  "  futures"  were  freely  sold  at 
the  close.  To-day  a  firmer  market  was  weaken«d  by  dull 
cable  advices  and  a  less  active  export  demand. 

DAILT  CLOSmO  PKICKS  Of  NO.   3  RBD  WIXTBR  WHEAT. 

Sat.  Xnn.  Tuts.  Wed.  Tliur:  Fri. 

KoTembor  delivery 0.107  lOT's  lOo'^a  108%  lOS^i  106»* 

December  (lellvery c.  lOSJs  109  10738  108»8  lOS^  I0779 

January  delivery 0. 110  110%  lOOH  110  110  109% 

February  deUvery 0.  lllOs  112i*  llO'^g  111=*  UIH  Hi's 

March  delivery o.  II311  114  11238  USis  113  112% 

April  delh-ery 0. 113%  Ill's  113  113=8  113%  112''8 

MnydeUvery 0.  llS^g  Hi's  113  II308  11338  11278 

Indian  corn  was  scarce  and  advancing  early  in  the  week, 
but  declined  sharply  yesterday  under  free  selling  for  Western 
account.  A  feature  of  the  business  of  the  week  has  been  the 
large  transactions  in  corn  of  prime  quality,  but  not  strictly 
dry,  and  therefore  called  "steamer  No.  2."  Oi  Wednesday 
this  grade  sold  for  December  delivery  at  67(9571^0.  and 
Steamer  yellow  at  08c.  Yesterday  steamer  No.  3  for  De- 
cember from  56»^c.  down  to  55i^c.,  and  was  quoted  at  52?j^c, 
for  January.  It  is  this  "steamer"  corn  that  has  demoralized 
and  unsettled  the  market.  To-day  the  market  was  depressed 
and  irregular;  new  No.  2  white  sold  at  660.  afloat  and  old 
^o.  2  mixed  at  76c. ;  steamer  No.  2  for  December  533^0. 

OAILT  CLOSIKO  PBICBS  OP  KO.  2  MIXED  OOBN. 

Bat.  Hon.  Tuet.  Wed.  Thurt.  IH. 

November  delivery c.    67%  f9>a  69"4  69"*  68  66% 

L>eoember delivery o.    59  CO"!  eCi  59%  88>4  57i 

January  delivery o.    &!>''»  58%  55»8  55Vi  iiH  SVi 

February  delivery c.    5.^«i8  58>«  55%  65  64  5J% 

Marchdelivery o.    OS's  68%  SSOg  55k  6414  51% 

MaydeUvery 0.    5iH  55%  84  63 ij  5258  52'4 

Oats  have  been  less  active,  the  export  demrind  having 
fallen  off  materially,  but  it  was  not  until  yesterday  that 
prices  receded  to  any  extent.  The  reaction,  however,  again 
brought  iu  shippers,  and  the  sales  embraced  No.  2  white, 
"clipped,"  at  411^^0.  afloat  for  export,  and  the  speculation 
showed  renewed  life.  To  day  the  market  wai  less  active  aad 
easier. 

DAILY  CLOSING  PBICES  OF  HO.  2  MIXSD  OATS. 

Sat.       Hon.      Tutt.      Wed.     TKuri.  Fri. 

.November  deli  very o.    38I4       SSOg       38«8       38%       38  S3 

December  delivery 0.    39  Sg"*       88%       SS*       38  38 

Jai'uary  delivery 0.    3:)%       39>s       38%       3S»g       3i^  SS"* 

MaydeUvery 0.    40  40%       39%       Sg"*       38%  38% 


Rye  haa  mat  with  a  good  export  dumind  at  pruttjr  full 
nrices,  and  the  sales  yesterday  \rste  1S'<,000  bushels,  inclu'l- 
ing  No.  8  Western  for  January  at  |l  09!^,  and  prirns  Otnada 
afloat  at  f  1  05W.  To  day  the  mirket  wai  eiaijr,  with  40,000 
bushels  N ).  2  Western  sold  at  |1  05,  to  arrive,  c.  f.  i. 

B  irley  has  m<!t  with  an  improviag  demand  at  hardening 
values;  feeding  8to.;k  quoted  at  55  jSSc. 

Tlie  following  are  olosing  quotatioai  for  wheat  flour  in 
barrels.  (Corresponding  grades  ia  sacks  sell  slightly  beloir 
theie  figures): 

rLOCR. 


Fine V  bbL  93  209f3  H!i 

Buporflue 3. "SO*  3  90 

Extra,  No.  2 3  909  4  00 

Extra,  No  1 4  109  4  50 

Clear*  450»  475 

8tral<lit«   4  70*6  00 

Patent,  oprlns. 5  15«   6  60 


Baokwlieat  floor  per  100  Iba.,  92  8  92  10. 


Patent,  winter....  ..  93  00993  30 

City  ahlpplnic,  extra*.  5  25  «  6  30 

Kye  lluur,Ruperline..  5  009  6  60 

Fine 3  759  400 

Corn  me.il— 

Weatera,Ao 3  259230 

Brandywlne 3  6)9370 


OBIIH. 


Wheat—  0.  e. 

8prlng,perbnRb...l  00    •112 
Red  winter  Mo.  2.1  08><9l  071* 

Red  winter 98    Wl  10 

Wiate 99    3108 

OktH— Mixed.. V  ba.    37<«9    40 

White 38'99    43 

No.  2  mixed 37%9    39 

No.  2  white 39    «    10 

Buckwheat 57    »    60 


Com,  per  bush.— 
Weat'n  mixed  .....    60 

W'n  inU.  No  2 

West'n  yellow 62 

Weateru  white 60 

Rye  - 
weatern,  per  buah.  1  03 
"itateand  Jersey..  1  02 

B  »rloy— .Vo.2We8L'a.    71 
dcj       Wstm.  tlnjc.    55 


• 

76 

• 

9 

76 

9 

73 

»ioe 

9107 

9 

72 

t> 

58 

AaMOULTUBAL  Dbpabtmbnt's  RiPOBT-— The  Agricultural 
Department's  report  oa  the  cereal  crops  was  issued  on  Novem- 
ber 10,  and  is  given  below  : 

The  retuniH  make  the  corn  crop  one  of  the  largest  In  volum^i,  with  a 
rate  of  yield  eltshtly  above  the  average  of  26  b  ishels  per  sere.  The 
condition  ban  nut  been  very  blKh  at  any  period  of  Its  growth,  but  it 
has  been  quite  unlfurm,  witu  no  record  of  more  than  ten  per  cent  of 
tbo  disiibllitles  from  all  causes.  An  extraordlniry  crop  has  not  been 
po..'elble,  i>laiitlaf;  was  irregnlar  anl  late  in  many  places,  growth  tardy 
and  uneven,  and  fears  of  drought,  floods  or  frosts  were  very  generally 
felt  i a  the  latter  part  of  the  tseason.  Storms  In  some  sections  threat- 
ened loss,  which  was  minimized;  drought  In  others  cli>okel  the 
growth,  which  was  stimulated  airaiu  I'y  opportune  seasons  if  m  listure; 
f  roots  made  early  threats  of  disaster,  and  then  delayed  tuelr  appearance 
throngh  the  entire  month  of  September,  which  was  warm  uml  forcing, 
drying  out  soft  corn  and  shrivelling  tlie  imm:tture  growths.  Th«  result 
is  a  well-rU>ened  crop,  somewhat  variable  in  quality,  with  a  m  >d>irate 
proportion  of  chaffy,  uulllled  and  immature  ears.  The  eastern  and 
western  ends  of  the  corn  Dolt,  Ohio,  Iowa  and  Nebraska,  gave  s  >m'> 
what  better  yields  than  Indiana  and  Illinois  or  .Missouri  and  Kansas. 
The  lower  levels  of  the  great  corn  belt  suffered  more  from  t'lreitened 
drought  than  the  higher  idevatlons.  The  highest  rate  of  yield  as  estl 
mited  appears  In  Now  England,  from  35  to  40  bushel  <  per  acre.  In 
the  South  the  range  Is  from  11  In  Florida  to  2.'>  In  Maryland,  while  In 
the  surpluB-corii  States  the  tigures  are  »» follows :  Ohio,  3  J -7;  Indiana, 
320;  Illinois,  31-2;  Iowa,  36-7;  Missouri,  29-9;  Kansis.  2'3-7;  Se- 
bra-ika.  36'3.  Frost  in  AuiUht  wrought  some  Injury  In  the  Northwest. 
In  Wisconsin  th-1  yield  Is  26-7;  Minnesota,  2i}j;  North  Dakota,  272. 
Both  droughtand  frost  conspired  to  reduce  the  yield  In  3out>iDakotato 
22  bushels.  Much  of  the  crop  is  yet  in  the  staik,  and  its  condition  and 
rate  of  yield  may  Be  somewhat  better  known  after  garneriug  and  mar- 
keting. Yet  It  Is  evident  that  the  pro<Iuot  will  not  be  less  than  2,000,- 
000,0i00  bushels,  or  31  bushels  per  unit  of  population. 

STJlTEB  JlHD  TBBKITOBIES— TIELD  FEB  ACBB. 


Maine 38-0 

New  Hampshire.. 35-7 

Vermont 37-3 

Massachusett  a 40-0 

Rhode  Island 34-5 

Connecticut 35'7 

New  York 31-8 

New  Jersey 332 

Pennsylvania 33'3 

Delaware 19-0 

Maryland 25'0 

Viiglnla 19-3 

North  Carolina. ..14-2 
Siuth  Carolina..  12  0 


Gorgia 123 

Florida 110 

Ala''ama 12-7 

Mississippi 15-2 

Louisiana 173 

Texas 20-2 

Arkansan 20-7 

Tenneesee 22-5 

West  Virginia 27-3 

Kentucky 29-6 

Ohio. 33-7 

Michigan 29-.^ 

Indiana 320 


Wisconsin 26-7 

Minnesota 28-3 

Iowa 36-7 

Missouri 29-9 

Kansas 26-7 

Ne'iraska 36-3 

Calilomla 35'6 

Oregon  32-3 

Colorado  20-3 

North  Dakota 27'a 

South  Dakota 22'2 

Now  Mexico 13-3 

Utah 24-5 

Oeneral  average  .26-6 


Illinois 31-2 

The  October  condition  of  potatoes  has  only  been  equaled  onoe  since 
IS81),  and  the  average  yield,  according  to  these  preliminary  estlm  ites, 
h»s  not  been  surpassed  in  the  past  ten  years.  It  avera«te893'9  boshels 
per  acre.  The  warm  weather  In  September  dried  out  the  soil  and 
checked  the  incipient  potato  rot  which  was  threatened  after  the  rains 
of  August  so  effectually  that  it  is  scarcely  reported  except  In  Penn- 
sylvania, some  counties  lu  Southern  New  York  and  certain  district! 
in  New  Jer*ey.  The  quality  Is  generally  reported  good,  except  lu  the 
regions  infested  by  rot. 

Uay  has  miide  a  nearly  average  yield,  and  is  of  medium  quality. 

Tlie  tobacco  product  Is  somewhat  above  the  average,  and  will  faUy 
meet  the  requirements  of  consumption  an^export. 

The  movement  of  breadstuff s  to  market  ia  indicated  in  the 
■catement  below,  prepared  by  us  from  the  flgures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Nov.  7,  1891, 
and  ainoe  August  1,  for  each  of  the  last  three  ydars: 


SM*tpti  atr- 

rumr. 

WTuat. 

Com. 

Oata. 

BarUv 

Rw. 

'»U.\9W> 

«tuk.«OQ» 

BuihJMlb 

BiMk.S8U» 

atM».lHIn 

BilSSCo 

JhlOMO 

llT.Sa) 

1.480.478 

800.513 

1.749.868 

BI9.471 

818,848 

KUwukM... 

76.831 

3i«.953 

19,110 

140,0» 

SS8,100 

78,83* 

Oalntta. 

74,180 

8,878,831 



tflnnsopolU. 

1,78«.140 



rolsdo 

1,«3S 

688,S0D 

88,800 

11.600 

60,70) 

aetrotl..  . 

S,»8S 

101.170 

11.S8I 

lO.Mt 

SS.904 



:71«T«Ian«_.. 

7.048'       a«,a8« 

ao,4«) 

•l,«t7 

18,391 

819 

jt.Loala.... 

97.443         8<»,8»9 

878,890 

309.800 

131.1)90 

78,910 

'•orU 

1.050 

IW.OOO 

879,0)0 

416,100 

85,»)0 

10.4M 

Tot.wk.-01 

810,009 

7,99J,0J1 

l,SU,lOk 

8.787,OS0 

t,«7.0l« 

41I.08S 

terns  wk.'SO 

889,117 

S,60S,»17 

1.818,181 

1,985.901 

1,173.^14 

181.181 

IMBS  wk.>8» 

817.aS<J 

l.«69,6ll 

1,4«,980 

1,446,3IS 

1,098.8«5 

149.9r< 

UnfAttt.  1 

13»1 

8,1«S.888 

0<I,«05,13<J 

89.091.048 

86,069,049 

11,639.836 

0.718.107 

18U0 

8.1!S.(»« 

10,T70.8i* 

33.901.888 

S3,«I7,9S3 

13,951.8« 

l,64B.4'n 

1880 

3.I)BS.I18 

53,710.76 

88.SS8.841 

31.174.547 

9.680.816 

8,100.077 

724 
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Exports  of  Breadstuffs  for  October  1890  and  1891  and 
FOR  Four  Months  of  the  Fiscal  Year  1891-93. 


Sreadilufi 
Eicforti. 


BarUv,  I>u''^ 
H«wTork    .... 

Boston.... ..... 

Philadelphia..  • 

Baltimore 

New  Orleans... 
Pac.  cust.  dUt«. 
Other  OUB.  dlBts.t 

Total,  barley.. 
Oorn,busK 

New  York 

Boston 

Philadelphia.. 
Baltimore — 
New  Orleans., 
Pac.  cust.  dists.* 
Other  cxiB.dists.t 

Total. com...  ..■ 
Oom-nKo'  l>bu. 

New  York 

Boston..... 

Philadelphia 

Baltimore 

New  Orleans..... 
Pac.  cust.  dlsts.' 
Other  CUB.  diatfl.t 

5otal,  com-meai 
flaU,  bujlu 
ewYork 

Boston 

Phlladelphls 

Baltimore 

New  Orleans..... 
Pac.  cust.  dlsts.' 
Other  CUB.  dlsis.-t 


1891. 


Iiu'ntitiea\    Value. 


eeo 


816,647 


816,307 


2,483,719    1,592,852 
380,543       198,013 


125,640 

8.tt4« 

S0,l.9O 

1,814 

445,070 

siTie.eza 

13,979 

6,709 

367 

8,410 

e 


1,725 


Total,  oatB.... 
OatmeaL,  U». 

New  York 

Boston 

Philadelphia.. 
Baltimore — 
HewOrleana.. 
Pac.  cust.  dists.* 
Other  cus.dlsts  i 

Total,  oatmeal 
Sye.lnuh, 

New  York 

Boston 

Philadelphia... 

Baltimore 

Mew  Orleans.  . 
Pac.  cust.  diBts.* 
Other  cus.dlBts.t 

Total,  rye 

Wheat,  bxuh. 

New  York 

Boston 

Philadelphia.. 
Baltimore — 
New  Orleans.. 
Pac.  cuBt.  dlsts.* 
Other  cuB.dlstB.-t 

Total,  wheat.. 
Wheatrftmr,  t>tiu 

New  York 

Boston 

PhUadelpbla 

Baltimore 

New  Orleans..-.. 
Pac.  cUBt.  dlsts.* 
Other  ouB.dlBts.t 

Tot„wheat-aour. 

Totdla. 

Hew  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans  — 
Pac.  cast,  diats.* 
Other  cuB.dlBts.-t 


i5,183 
199,384 


74 
29' 

2,439 
1,060 


203,613 

1.968 

l,640,t-90 

120,000 

30U 


7»,4»' 

6,874 

10,798 

1.J57 

267,«:-J9 


(Ju'ntittes 


93,643 


98,643 

1,336,31* 
243.728 
138,574 
140.487 
324,287 
9,148 
864,474 


2,162,070    2,566,992 


61,228 

22,281 

1,400 

7,155 

17 


8,84f 


13,309 
11,977 


81,643 
117 


88 

123 

1,144 

40' 


27,700 
60,000 


1J>40,858 


1,210,647 
1,879 


267,468 
13U,»28 


150,081 


1,766.303 

6,609.P9S 
577,034 
1,063,714 
1,588,681 
1,074,972 
S,680.41>5 
653,606 


Grand  total 


14,088,289 

861.623 
136.006 
88,712 
832.7.9 
3,904 
163,203 
139,112 

1,116,358 


83,472 

65 
34,441 

8,6i.'0 
80 


916 
1,250 


40,291 


1,163,657 
1,635 


248,766 
122,054 


134,396 


1,660,607 

5,966,4-4 
676,371 
1,116,38: 
1,584,03J 
1,141.379 
3,622.l.'87 
646,742 


14,663,468 

1,790,682 
615,693 
413,516 

1,804,684 
20.669 
717.388 
778,980 


5.571,342 


2,164 
29,363 

81,649 

484 
l,t82 


SO 
5,027 
10,006 


67,200 
389,200 


iHumtUia      Value. 


71,865 


71,865 

770,180 

181,83« 
80,280 
79,311 

167,112 
6,H47 

194,496 


1,430,068 


42.245 

30,725 


6,914 

68 


5,330 


85,272 

15.736 
302 

983 


16 
8,163 

4,804 


Four  Idfyntya. 


1,098 


933,541 

6,309.4  2S 

1,463,546 

4a,s.224 

468.450 

2.8,970 

30.580 

1.814.089 


10,513,864 

61,720 

26,108 

357 

6,421 


7.529 


91,167 


523,723 
904 


1,480 

11,856 


ICOl 
10,200: 


4 
847 


456,700         13,681 


256,686 

7,990 

27,931 

65.2i>5 


2.459,275 
283,168 


3,100,335 

294,«''« 
131,871 

56,806 

140.540 

2,273 

187,028 

49,162 


862,170 


10,637,246 
1.448,403 
1,644,335 
8,050,480 
1.801,040 
4,55-'.589 
1.823,242 


.124, 483 ,334 


263,462 

8.649 

29,188 

66,000 


1,977,.376 
271,266 


2,614,840 

1,438,918 

674,417 
265,415 
713,141 
11.281 
754,97: 
244,9:;3 


4,103,064 


i,681,965 
867,688 
376,869 
8'14,2e6 
178,470 

2,814,169 
7i0,819 


8,343,246 


178 

1,050 

9,567 

197,0.j6 


732,428 

81,829 

3,fl83,7^e 

240,000 

300 

400 

115.100 

60,000 


631,006 


631,747 

4,191,267 
891,737 
285,269 
320,731 
163,605 
34.369 
983,838 


6,800,817 

196,881 

76,6«g 

1.400 

19.835 

llii 


17,21] 


311,892 


229,095 
473 


519 

4,762 
65,813 


4,481.415 


2,753,831 
1ij5,390 


608,581 

139,828 

95,123 

2,333,186 


6,035,239 

24,629,807 
1,148,031 
6,293,983 

11,698,290 
6,290,647 

11,865,505 
3,7iB,924 


64,503,187 

1,231,371 
576,060 
36^,9^8 
806,191 
10,9rt7 
627,979 
422,295 


8.944,101 


801,735 

2,275 
111,740 

7,200 
30 
IS 

S,7H 

1,600 

123,471 

2,642,181 

58,MS9 


583,136 

122.054 

75.210 

2,105,771 


5,617,891 

26,847,0.4 
1,173,018 
5,083,414 

12,f)53,299 
6,712,78) 

11,620.962 
3,711,619 


67,288,109 


6,111, 
2,969, 
1,807, 
i.iiV, 
56, 
2.546, 
2.3U0, 


ao,020.f.01 


,721,825 
.316.023 
.786,370 
,206,419 
,045,855 
,916,259 
1,185,406 


101,158,156 


•  Value  of  export*  from  Paclflo  districts  for  the  month  of  October,  1891 

Oregon   Oreg...  ■..■■.  tl37,988  i  Willamette, Oregon t552,687 

Puget  Sound,  Washlniiton 972,430  1  *       ' 

Ban  KranciBco.  CalLfurnla 2,896,544  I     Total 14,558,639 

+  Value  of  exports  from  other  customs  districts  for  the  month  o(  Oct.,  1891 


BratOB,  Texas $8,939 

Chicago,  HI 839,53s 

Detroit,  Michigan 8>1,665 

Duluth,  Sdinn 376,595 

Haron,  MichiKan 41  203 

Miami,  Ohio ^1,800 


Milwaukee,  Wis |440oo 

Newport  News,  Va 86U,0;0 

Portland,  Me 48 

Richmond,  Va  84  381 


ToUI 11,823,243 

.5i'iTii;T;?™LVV"^*™*,';''  '"cIttdeB  about  6«  per  cent  of  the  entire  exports  oi  the 
articles  named  Irom  all  ports  of  the  country. 

Below  are  the    rail    shipcaanta  of  flour  aod  grain  trom 

Western  lake  and  river  aorta  for  four  years: 

1891.  189i. 

Week  Week 

Nov  7.  Nov.  8, 

3.J5,837  225,318 


flour bblB. 


Wheat bagh.  1,211,033 

Com 348,283 

0»t» 1,676,820 

Barley 291,061 

Kye 70,143 


1889. 
WeeH 

Nov.  9. 
276,263 


624,491 

569,S66 

l,409,0ti9 

271,212 

61,939 


1888. 

Week 
Nov.  10. 
224,003 


675,7  i9 
363,338 
l,094,l2tf 
413,663 
103,2  J  J 


513,711 
115,712 
897,227 
522,39  9 
61,418 


Total 3,606,310 


2,832,179       2,411,11 


2, '136,297  . 

The  receipts  of  flour  aad  xraio  at  the  seaboard  ports  for  the 
w  ek  ended  Nov.  7,  1891.  follow: 


.41— 

N  wYork.. 


ttoeton 58,623 

MoDlreal 14,100 

Pbtladelpbls..  6,^,992 

Baltimore..  ..  80.172 

Blcbmond 5,650 

N  V  Orleans..  12,735 


Flour,        Wheal, 

bbls.  biith. 

.150,;90  1,536,150 


61,311 
118,6-1 

86,115 
408,884 

33,181 
230,600 


Oom, 

buth. 

195,500 

154,793 
16,985 
49,769 
70,183 
2,5,316 
20,619 


Oat;       Barley,       t,  ye 

6«»A.  buth.  buth. 
911,225  201,950  312  150 

85,222       6,450 

79.075 196,801  e^SSO 

13«.01Z       2:400 

^^■22;^       33,281 

7,858       

10,365       i7;5"oo 


Total  week    337.762  2,498,258     533,166  1,307,987  405  "Ol  ^79  or? 
Cor    we«k  •90.310,482^.751,739     556,439     935:4-i2U8;720     ll.leO 


The  exports  from  the  several  seaboard  ports  for  the  wt^ek 
sniinK  Nov.  7,  1891,  are  shown  in  the  annexed  statemont: 


Exports 
from— 

Wheat. 

Oom. 

flour. 

Oatt. 

Byt. 

PtUi. 

StewTork 
Jo8Con... 
Portland, 
dontreal. 
,'hlladel . 
Baltlm're 
<.  Orl'ns. 
■r.News.. 
^lobm'd . 

1,151,089 
123,117 

298,405 

72,000 

307,066 

206,030 

Buth. 

423,188 
177,662 

112',958 
16,050 
17,142 

Bblt. 
90,132 

58,127 

18",93i 

12,536 

45,S00 

567 

...... 

Buth. 

69.115 
29,070 

308",i82 

Buth. 
241,933 

85",132 
73,602 



37,033 

13,068 



251,292 

•■*■•• 

rot.  week. 

Vme  time 

1890... 

2,457,707 
302,842 

717,000 
273.231 

226,393 
162,430 

406,397 
7,940 

103,967    301,393 
8,198      46,085 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  Nov.  7,  1891: 

Corn,        Oats. 

bytJth.         bush. 

127,919  1,196,977 


Wheat, 

In  store  at—  buth. 

N  wYork 8.290,425 

Do     aHoat 115,100 

A  ijany 

B-iiTalo 2,38fi,s:^3 

Jliloago 5,822,721 

Milwaukee 261,767 

Doluth  3,860,517 

Toledo 1,655,137 

Detroit 6:3.886 

Oswego 25,000 

3t.  rxrals 3,179,0.0 

Do      afloat....  12j,292 

Olnclnnatl 21,(iOJ 

Soston 219,675 

"oronto 26,684 

ilontreal.  263,197 

PhUadelpbla 760,047 

r'eorla 12,129 

[adlanapoUs 11^,423 

Kansas  City 724,43  2 

Saltlmiire 1,567,460 

■ill  iieapoll» 1,536,152 

)n  Mississippi. ..  0 1,200 

On  Lakes 3,111,091 

)n  canal  &  river.  1,208,000 


7,500 
138,434 
832,101 


36,800 
175,931 
983,735 


10.327 

1.492 

3,000 

103.271 


66,872 


300 
92,533 
19,718 
10,500 
3  !,781 
57.330 


1,222,250 
8,300 


130.391 
24,355 

108,931 

'17,066 

87,173 

2,030 

9y,427 

191,179 

303,740 

2i8,810 

138,582 

124,881 

1,934 

951) 

521,491 


Bye, 

buth. 

878,052 
12,100 
20,500 
81,173 

467.326 
70.531 

i6V,7S2 
27,751 

'3.916 

'13.600 

"""280 
92,181 

"ii".775 
15,500 
61,083 
181,676 
7,118 


Bar  ey 

bus-.. 

42,966 

20,000 

9,000 

477,024 

288,611 

115,175 

55,557 

'gsioii 

210,000 
105.379 

'7o.o"o6 

2.242 

94.767 

160,925 

"'2.l'l9 


252,050 
91,300 


32,30S 

367.109 
710,000 

Tot.  Nov.  7,  '91.  38,971,951  2,811,^131  4,334,398  2,123,427  3,137,491 

rot.  Oot.31,  '91.  36,231, "58  3,052,475  4,138,445  2,519.759  3,175,111 

Tot.  Nov.  8, '90.  22,699,747  6,335,063  3,98t;.'i:n     707,0014,720.388 

rot.  Nov.  9,  '89    26,812,259  6,96tJ,403  6,685,241  1,307,119  2,482,598 

Tot.  Not.  10,'88.  34,310,610  9,230,753  8,156,296  1,553,092  1.621,66» 


THE   DRY   GOODS  TRADE. 

NEW  YORK,  Friday  P.  M.,  November  13,  1891. 

There  were  several  transactions  of  c  insi  ierable  importaace 
in  brown,  bleached  and  colored  cottons  during  the  past  week 
for  shipment  by  rail  and  lake  before  the  15th  inst.  on  spring 
dating.  The  fact  that  water  freight  cannot  be  taken  advan- 
tage of  after  that  day  caused  some  buyers  who  had  been 
holding  off  for  more  favorable  terms  to  close  with  sellers, 
whether  they  obtained  all  the  advantage  they  sought  or  not 
In  some  instances  they  have  been  very  well  treated  both  in 
price  and  dating.  Apart  from  this  business  the  demand  ha» 
continued  very  moderate.  Orders  are  constant  enough,  but 
they  are  small,  and  tbis,  while  it  shows  buyers'  stocks  need 
frequeat  replenishing,  gives  the  market  a  dull  appearance. 
As  previously  noted  stocks  of  domestics  are  irregularly, 
held,  and  even  in  the  same  house  different  lines  may  be 
found  varying  considerably  in  position.  There  is  no  n:iticea- 
ble  change  in  values,  except  in  one  instance  noted  bslov,  and 
agents  generally  expressed  the  opinion  that  prices  are  about 
rock  bottom;  but  against  this  buyers  put  the  weak  cotton 
market  and  give  more  weight  to  that  than  to  agent.-*'  views. 
This  difference  between  buyers  and  sellers,  apart  from  any 
other  conditions,  would  account  for  the  present  slow  trade. 
Business  in  fal!  fabrics  has  practically  been  at  a  standstill 
and  as  a;  rule  quiet  in  "spring  specialties  in  printv>d  and 
woven  goods.  The  event  of  the  week  has  been  the  large  auc- 
tion sale  of  carpets,  at  which  some  $2,000,000  worth  of  goods 
were  disposed  of.  The  carpet  trade  has  been  in  a  more  or 
less  demoralized  condition  for  a  long  time  past,  but  the  prices 
realized  at  auction  v^ere  much  better  than  expected,  falling 
but  10  to  15  per  cent  below  list  values. 

Domestic  Woolens.— Business  in  this  depa'tment  pro- 
gresses without  a  redeeming  feature  unless  It  is  that  the 
efforts  of  some  manufacturers  to  force  an  unduly  early  open- 
ing of  the  next  heavy-weight  season  have  so  far  b.'en  unsuc- 
cessful, and  some  lines  have  been  withdrawn  to  await  a  more 
reasonable  opportunity.  The  demand  for  duplicating  lots  of 
both  heavy  and  light-weight  woolens  and  worsteds  has  ruled 
slow  throughout.  The  tone  is  exceedingly  dull  and  the  dis 
position  to  make  lower  prices  where  agents  are  short  of  or- 
ders becomes  more  pronounced.  Union  and  cotton-warp 
cassimeres,  satinets,  doeskins  and  Kentucky  jeans  are  all  in 
hand-to  mouth  request  only.  Flannels  are  quiet,  so  are 
blankets,  and  the  carpet  business  has  been  almost  entirely 
confined  to  the  auction  rooms, 

OOME8T10  Cotton  Goods.— Tie  exports  of  cotton  goods 
fr  '  a  this  port  for  the  week  ending  November  10  were  2,40a 
pa'^agos,  valued  at  |l 47, 407,  their  destination  being  to  the 
p«i  .'.aapecified  in  the  table  below:  •-^--~. 
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Wbw  Tobk  to  Nov.  10. 


Great  Britain 

Othnr  European 

C^ulua.*** ■■*••■«■•••■*•>■ 

India 

Arabia , 

Africa 

WtM<t  Indies 

Mozloo 

Central  America. ....... 

Boatb  Amerloa 

Other  ooontrlea 

Total 

China,  via  Vanoonver., 


Total 2.403       218,444 


1891. 


IfMfe.  MitM  Jan.  1. 


80 
12 

zii 

200 
20 

351 

26 

31 

,•'43 

47 


3,403 


4,000 

1,433 
108,074 

8.121 
12,ii03 

4,715 
12,276 

3,31>6 

7,625 
80,804 

8,393 


19'i,143 
23,301 


1890. 


IfatJIc.  Mn««  Jan.  1 . 


230 

26 

125 

300 

293 

6 

478 

82 

121 

677 

8 


2,346 


6.788 
2,606 

87,478 
8,274 
9,899 
6,128 

15,319 
2,327 
6,410 

28,152 
2,8(i6 


119,886 
61,178 


2,346        181,011 


*  From  New  £n«lanil  BilU  iralnta  dlreot. 

The  value  of  the  Ne-v  York  exports  Binoe  January  1  have 
boen  110,274,603  in  1801  against  |6,)j39,7'29  in  1890. 

With  the  exception  of  the  sprinx  buttiness  already  referred 
to,  the  demand  for  staple  cottons  has  been  below  the  aver  - 
age.  Brown  sheetings  and  bleached  shirtings  were  in  irregu- 
lar request  without  change  in  price.  Colored  cottons  in 
leading  mak<>s  of  Deniuis,  checks  and  cottonades  were  in 
demand  by  cutters,  a  fair  business  being  reported.  These 
ticks  and  cheviots  are  mostly  well  sold  ahead ,  and  Thorn- 
dvke  tickings  have  been  advanced  J^c.  per  yard.  Southern 
plaids  are  in  a  disorganized  state,  some  of  the  mills  outside 
of  the  combination  practically  selling  their  plaids  for  what 
they  can  get,  and  the  combination  itself  is  in  the  market 
again  with  its  rebate  of  16  2-3  per  cent.  In  other  directions 
there  have  been  no  new  features  noticeable.  Print  cloths 
are  firm  at  27gO.  for  64x648  and  at  "i^c.  per  yard  for  56xR0b, 
but  only  a  limited  amount  of  business  doing  thereat. 

1891.  1890.  1889. 

Btoek  of  Print  OltiKt—                   Nov.  7.  JVor.  8.  Nov.O. 

H  )id  by  ProvlilBQOo  manntaoturers.  Irtl.OOO  255,000  275,000 

Fall  River  maniitaotarerg 353,000  5ti6,000  lO.ooo 

Outside  speoolatora  (est) None.  5,000  Nune. 

Total  stock  (Pleoes) 541.100  826.000         491,000 

FoBEiQN  Dky  Goods. — Business  in  imported  goods  has 
fluctuated  cons'derably  during  the  week,  but  iu  the  aggregate 
some  improvement  in  the  demand  is  indicated.  This  has  in 
the  main  come  from  the  call  for  novelties  suitable  for  the 
holiday  season,  staple  lineS  moving  quietly  for  prompt  deliv- 
ery with  only  limited  importation  orders  recordtd.  "Well- 
known  makes  of  dress  goods  and  men's-wear  worsteds 
are  quite  steady  in  prioe,  but  some  irregularity  is  noted  in 
outside  styles  in  competition  with  domestic  goods. 


Importadona  of  Drr  Uao4a. 

The  importations  of  dry  goods  at  this  port  (or  the  week 
ending  Nov.  12,  1891,  and  since  Jan.  1,  and  the  same  f«ota 
for  the  oorresponding  periods  of  last  year  are  aa  follows: 
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SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

In  Round  and  Flat  Bars,  and  5-ply  Plates  and  Angle 

KOR  8AKE8,  VAULTS.  &0. 

Cannot  be  Sawed,  Cut.  or  Drilled,  and  positively 

Burglar-Proof. 

CHROinE    STEEL    TTORKS, 

BoleManTerslntheU.S.       BROOKLiYN,  N.  Y. 


Stock*  and   Bonda  bouglit  and 
sold  on  Commission  for  Cash, 

or  carried  on  favorable  terms. 
iiereat    allowed     on    balances, 
unds    awaiting    investment     re- 
ceived on  favorabl    terms. 

Wm.  G.  Hopper  &  Co., 

\tli  Souib  Third  St.,  Phlla. 


ESTABLISHED  1858. 

Eug^ene  K.   Cole, 

STATIONER  AND  PRINTER. 

Supplies  BHnks,  Bankers,  Stock  Brokers  and  Cor. 
porartous  witb  complete  outnts  of  Account  Books 
and  stationary. 

t3r  New  concerns  orKanlxlng  will  hare  thel' 
orders  promptly  ezecutad. 

No.  1  WILLIAM  STREET. 

IIANOVKK  SQUARE.) 


LIEBER'S 
TELEGRAPHIC    CIPHER, 

17  anH  19  Broadnay,  New  Vork. 

Mr.  B.  KKANKMN  MKBKR  has  prououjd  a 
Cll'llKii  egnally  available  for  bankers,  stock 
brokers,  Importers  and  merchants  of  every  class 
Its  slniplicUy  is  matched  only  by  Its  Ingenu  ly.— 
JounuU  0/  Commerce,  A'ew  ror*.  Oct.  «S,  IHft). 

CT'Scnd  for  list  of  Snbscrlkers. 


fiSiscjeUaiieous* 


DORFLINGER'S 

AMERICAN 

CUT  GLASS 

for  the 
t<ible  is 


perfection. 

For  sale  by  all 
first-class  jewel- 
ers, glass  and 
china  dealers. 


Every  piece  has 
this      trade-mark 


JOSEPH  GILLOTT'S 

STEEL  PENS. 

GOLD  MEDAL,  Paris  exposition,  188ft 

THE  MOST  PEBFECT  OF  PENS. 


^ptBcellaueout 


J.   Spencer   Turner, 

SUCCESSOR  TO 

BrliickerlioO,  Turner  A.  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AKD  ALL  KIKDg  Or 
COTTON  CANVAS  FELTING  DUCK. 
CAB  COVERING.   BAGGING, 

RAVENS  DUCK,  SAIL  TWINES.  *&« 
.ONTARIO"  SBAMLKSS   BAGS, 
"AWNIKO"  STRIPES. 
ALSO.  AOSNTS 
DNITED  8TATE8    BUNTING  CO. 
A  fall  supply,  all  Widths  and  Colors,  always^ 


stock. 


No.  109  Daane  Street. 


The    American 
Manufacturing  Company 

nm...  5  113  ^Talnnt  St.,  St.  Loola,  JHo 
"™**"U6  dc  18  Excliance  Place,  N.  ¥ 

THK  LAB0I8T  WOBKIKS  OF  riBRI  IN  TBI  WOBLD* 

Mannfactarart  of 

CORDACE 

AND  OF 

BAGCING  FOB  COTTON. 

In  addition  to  mills  at  St.  Loais  and  CbarlMton 
nave  Jnst  completed  at  Greenpolnt,  Brooaiyn,  tk* 
largest,  best  equipped  and  best  located 

CORDAGE 

AND 

BAGCI^'O    HILL 

m  ANT  COUNTBT. 

Bliss,   Fabyan  &  Co., 

saw  YORK,  BOSTHN,  PHILADELPHIA 

Bklliso  Aoekts  fob  Leaoixo  Brahds 

IIROWN     and     BLEACHED     HHIKTINO 

and    HIIEETINGH. 

PRINTS,  DENIMS.  TICKS,  DUCKS,  <ta 

TawrU,  Qallta,  While  Hoeds  and  Hoalerr. 

DrUiM,  SAati»e*»  *••  for  Sxporl  IroO*. 
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©OttOtt. 

WOODWARD 

&  STILLMAN, 

MERCHANTS 

16  TO  22  WILLIAM  STREET, 
NEW    YORK. 

COTTON  OF  ALL  GKADES  SUITABLE  TO 
WANTS  OF  AMERICAN  BPINNEES. 


®0tt0tt. 


LIBUAN,  SISBN  A  CO., 

New  Orleans,  La. 


LUHMAN,  DUBR  &  Co. . 

Montgomery,  Ala. 


LEHMAN    BROS., 

COMMISSION  MERCHANTS, 

No.  40  Exchange  Place, 

NETT  YORK. 

MEMBEES  OF  THE  STOCK,  COTTON,  COF- 
FEE AND  PRODUCE  EXCHANGES, 
Nkw  YOBK. 

Order)  executed  on  the  above  Exchanges  as  well 
•s  m  New  Orleans,  Chicago  and  foreign  markets. 


INM  AN,  S  W  ANN&  Co 

COTTON    MERCHANTS, 


Neiv  ITork. 


STRAUSS  &  CO., 
BaTannah  and 
New  Orleans. 


STRAUSS  A  C0„ 
Manchester,  and  at  prin- 
cipal   Cotton   Centres 
on  the  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS 

48   BROWN'S    BUILDINGS, 

LIVERPOOL. 

Special  attention  given  to  correspondence  with  In- 
terior Cotton  Merchants  and  Buyers  for  the  pur- 
chase and  sale  of  Cotton  both  on  spot  and  for  future 
deUTery. 

Crenshaw  &  Wisner, 

16  &  18  Excbange   Place,  Netr  York. 
COMMIS><>10N  MERCHANTS. 

Members  of  the  Cotton,  CotTee  and  Produce  Exch's. 
AGENCY  OF 

THE   HAXALL  CRENSHAW    CO., 

RICHMOND,  VA. 
Standard  Brands  of  Flour  for  Shipment   to  Warm 
Climates  always  on  hand. 

ORIENT   MANUFACTURING  CO, 

ORIENT,  L.  1. 
Standard  Superphosphates. 

SULPHUR  MINES  COMPANY 

OF  VIRGINIA. 
High-Grade  Pyrites,  free  from  Arsenic. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 

16  to  32  WlUtam  Street,  New  York. 

BXBCCTB  ORDERS  FOR   FUTURE  DSLITERT 

COTTON 

at  the  NEW  YORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Alio  orders  for 
COFFEE 

at  the  NEW  YORK  COFFEE  EXCHANGE,  and 

GRAIN    ANI>    PROVISIONS 

at  the   NEW  YORK  PRODUCE  EXCHANGE  and 

the   CHICAGO  BOARD  OF  TRADE. 

COBRKBPONniNTS : 

Messrs.  Smith,  Edwards  &  Co.,  Cotton  Brokers, 
Liverpool, 
Jas.  Lea  McLean  Jt  Co.,  New  Orleans. 


Hubbard,  Price  &  Co., 

COTTON  EXCHANGE  BUILDING, 
NEW  YORK. 

AKD 

Price,   Reid  &   Co., 

NORFOLK,   VA., 

Cotton  Brokers  and  Commission  Merchants* 

Liberal  advances  made  ou  Cotton  cousU'nmenti. 
Special  attention  Klven  to  the  sale  of  Cotton  to 
arrive  or  In  transit  for  both  foroiKn  and  domestic 
markets.  Orders  executed  for  the  purchase  and  sale 
of  Cotton  for  Future  Delivery. 


^itiatijcial. 


Walttr  I.  Hatch, 

Henry  PreseoU  Hatch,        Arthur  Melvin  Hatch 

Members  of  N.  Y.  Stock  and  Produce  Exchange*. 

W.  T.  Hatch  &  Sons, 

14  Nassau  Street,  New  York. 

Dealers  In  investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Ex- 
change  for  the  purchase  and  sale  on  commission  o 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  a 
sight. 


F.    H.    Prince    &    Co., 

BANKERS  AND  BROKERS^ 

BOSTON,     MASS. 
HieneBADE  investments 

Memtien  of  New  York  and  Boston  Stock  BxchangM 


Hopkins, Dw^ight  &  Co., 

GOTTOM.  COTTOMBEED   OIL, 
80VTHEKH  PRODUCE 

COMMISSION   MERCHANTS, 

ll««B  Stl,  Catton  Esohance  Bulldlns. 
HEW  YORK 


Ooitavns  C.  Hopkins. 
Charles  D.  Miller. 


LnclQs  Hopkins  Smith. 
Samuel  Hopkins. 


Gi     Schroeder    &    Co., 

gneewsors  to  WARE  A  8CHB0BDBR, 

connissioN  bierchants, 

VOTTOM  EXCHANGE  BUILDING 

NEW    YORK. 

Orders  for  future  delivery  of  Cotton  executed  in 
New  \  ork  and  Liverpoul ;  also  for  Grain  and  Pro- 
visions In  New  York  and  Chicago,  and  Coffee  In 
New  York, 


J.  0.  BL0S3. 


Geo.  H.  Chtjkch,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

an   William    Street, 
NEW   YORK. 


B.F.BABCOCK&CO., 

COMMISSION    MERCHANTS, 
17    Water  Street,  LIVERFOOIi, 

Receive  consignmenta  of  Cotton  and  other  prod- 
uce, and  execute  orders  at  the  Exchanges  in  Liver- 
pool.  Kepreseuted  in  New  York  at  the  ufflce  of 
SAm>I.    ».    BABCOCK, 
3'^  Nassau  Street,  New  York. 


The  Short  Electric  Rail- 
way Company. 


THE 
GEARLESS     MOTOR. 


W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS, 

COTTON   EXCHANGE  BUILDING,  NEW 

YORK,  and  NORFOLK,  VA. 

COTTON,  COFFEE,  GRAIN,   PROVISIONS   AND 

STOCKS. 

Orders  executed  In  New  York,  Chicago  &  Llverpoel 

Geo.H.McFadden&Bro. 

OOTXON     MEBOHANIB, 
PUII.  &DBLPHIA. 


LimPOOL  OOBBBSPOHSIinW, 
FRBDERIC  ZEREGA   &  GO. 


Geo.    Copeland  &  Co., 

COirON    BBOKEES, 
ISl  PEARL    STREET,  NEW  YORK. 


Fifth  Avenue   Hotel, 

niadUon  Square,  NETT  YOUK. 

The  largest,  best-appointed  and  most  liberally 
managed  hotel  In  the  city,  with  the  most  central 
and  delightful  location. 

HITCHCOCK,  DARLING  &  CO. 


Massasoit  House, 

SPRINGFIEI.]),     MASS. 
THE  BEST-APPOINTED  HOUSE  IN  WESTERN 
NKW    ENGLAND, 
convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 

W.  H.  GHAPIN. 


CEEVELAND,     OHIO. 

New   Y'orli  City— World    Building. 
Philadelphia— Penn   mutual    Bulldlnz. 
CblcaKO— '.{23  Dearborn  Street. 


Way  land  Trask  &  Co., 

BANKERS  AND  BROKERS, 

18  Wall  Street,   New  York. 

Transact  a  general  banking  business,  Inclndlns 
the  purchase  and  sale  on  commission  of  securiUM 
dealt  in  at  the  New  York  Stock  BUchange. 

WATLAND  TBA8K,  THBODOBK  BAI.DW13«, 

ALFRED  N.  RANKIN. 


American  Exchange  Bank, 

ST.  L,OUIS,  MO. 

Capital,  -  SSOO.OOO  I  Surplns,  -  »3«0,000 

PETER  NICHOLSON,  President. 

ALVAH  MANSUR,  Vice-President. 

WALKKK  HILL,  Cashier 

We  send  Items  DmitCT  to  every  banking  point  In 

this  State. .^ 

E.  D.  Shepard  &  Co., 

SUCCESSORS    TO 

AUG.  T.  POST,  Banker, 

DREXEL  BDILDING,  BROAD  ST.,  N.  Y, 

State,  County   and   City   Bonds. 


HUNT'S    MERCHANTS'    MAGAZINE, 

RE 'RESENTING   THE   INDUSTRIAL  AND  COMMERCIAL  INTERESTS   OP   THE    UNITED   STATES. 

(Entered  aooordlnc  to  Act  of  OoDgresfi,  In  the  year  1891,  \>y  Wm.  B.  Dasa  *  Oo..  In  the  offlce  ot  the  Librarian  of  Congreu,  WashlnKton,  D.  O.J 

YOL.  53.  SATURDAY.  NOVEMBER  21.  1891.  N0.1.«78. 


Terms  of  Subscription— Payable  in  Adrance: 

For  One  Year *10  00 

For  SU  Mouths 6  00 

Europciin  Suhscrlpfton  (Inclurtln)?  postage) 11  50 

Eunipeaii  Sul>sorlption  Six  Months  (incUulinc  postage).       6  75 

Auiiuttl  Subscription  in  London  (including  postage) *2  8s. 

Six  Mos.  do.  do.  do.  £1  Os. 

The  INTESTORS'  SCPPF.RMENT  Of  160  pages  la  Issned  every  other 
month,  on  the  last  Saturdays  of  Jan.,  March,  May,  July,  Sept.  and 
Nov.,  and  furnished  without  extra  charge  to  all  subscribers  of  the 
Chkonici-e. 

The  State  a^d  City  ScprLKMENT  (published  two  or  more  times  a 
year)  is  also  given  to  every  annual  sabscrli)er  of  the  Chroniclk. 

A  tile  cover  is  furnished  at  50  cents;  postage  on  the  same  la  18 
cents.    Volumes  bound  for  subscribers  at  *1  00. 

Subscriptious  will  he  continued  until  definitely  ordered  stopped.  The 
publishers  cannot  bo  responsible  for  remittances  unless  made  by  drafts 
or  Post  Offlce  money  orders. 

Terms  of  Adyertislns— (Per  incli  space). 

Onetime $  3  50  I  Three  Months    (13  times). .$25  Oq 

One  Mouth  (1  times)..   11  00    Six  Months         (26     "     )..   43  Oq 

Two  Months         (8     "     ).     18  00  |  Twelve  Months  (52     "     )..   58  0o 

London  Asent*  : 

Messrs.  Edwards  4  Smith,  1  Drapers'  Gardens,  E.  C.,wlll  take  sub- 
■crlptlons  and  advertisements,  and  supply  single  copies  of  the  paper  at 
1«.  each. 


ei>;hteen  millions,  but  the  falling  off  being  in  the  East,  the 
Western  sections  generally  showing  gains. 

Instituting  comparison  with  the  week  of  1890,  the  clearing^ 
exliibit  a  decrease  of  18-3  per  cent  in  the  total  for  all  the  citiee, 
and  excluding  New  York  the  loss  reaches  5*8  per  cent.  Most 
prominent  in  ratio  of  increase  this  week  are  Minneapoli<i,  28'8 
per  cent ;  Grand  Rapids,  20'9  ;  and  Los  Angeles  and  Salt  Lake 
City  each  19  per  cent.  The  heaviest  losses  have  been  at  Fort 
Worth,  52-7  per  cent  ;  Dallas,  43-6  ;  Seattle,  36-2  ;  NashvUle, 
261;  Wichita,  35-6;  Milwaukee,  24  ;  and  Pittsburg,  22  per 
cent. 


WILLIAM    B.    DANA. 
JOOH  9.  FLOTD. 


VriLLIAI*!   B.    DANA  &  Co.,  Pabllsbera, 
103  William  Street,  NEW  YORK. 

'  Post  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  November  21,  have 
been  $l,n5,.560,176,  against  11,294,500,379  last  week  and 
11,360,427,920  the  corresponding  week  last  year. 


CLKARHfOB. 

Bttunu  t)v  TilegravK 


Hew  York  

SMton  

miMlelphia 

Baltimore 

Chicago  , 

•t  Lonla  , 

Saw  Orleans , 

Seven  cities,  5  (lays  ... . 
Other  cities,  5  days , 

Total  all  cities,  6  days.. 
AUelUes,  1  day 


Total  aU  cities  tor  week... 


Wuk  Bnding  Hfmemher  81. 


1891. 


$542,833,160 
91,807,721 
69,396,227 
13,263,813 
93,986.000 
20.044,786 
11,32J,816 


(821,646,492 
187,811,288 


»979,457.760 
196,102,416 


$l,175,8t  0.176 


1890. 


«712.98»,087 
90,186,918 
72,466,118 
16.095,911 
78.649,000 
20,440.104 
11,928.463 


»1,002,70I,599 
14P,S16,204 


$1,1»2,S1?,783 
207,910,137 


$1,360,427,920 


Per  Cent. 


New  Tork  

SaletoS— 

(Stock! timret.) 

(Cotton halea.) 

(Orain fciMfceto.) 

(Petroleum bbl».) 


Boston 

Providence.... 

Uartford 

New  UaTeo... 
SprinKfleld.... 
Worcester — 

Pmtland 

Lowell 

.New  Bedford,. 


Total  New  Bngland. 


Philadelphia. . 

Plttsbunt 

Baltimore 

Buffalo 

WashlnjTton.. 
Hochester  — 
WllmloKton... 
.Syracuse 


Weik  BnMnt  Nnvembtr  14.       tr«e*  End't  Ifov.  1 


1801. 


1800. 


-23-9 
-9-3 

-18-0 

-17-3 

+18-2 

-2-0 

-51 


-18-6 
+»-3 


-150 
-5-7 


The  full  details  of  clearings  for  the  we*k  covered  by  the 
•bove  statement  will  be  given  next  Saturday.  We  cannot,  of 
Bourse,  furnish  them  to-day,  bank  clearings  being  made  up  by 
Ibe  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
(M  above  the  last  twenty-four  hours  of  the  week  have  to  be 
I  all  cases  estimated,  as  we  go  to  press  Friday  night.     Below 

I  our  usual  detailed  figures  for  the  previous  week,  that  is 
'"doTering  the  returns  for  the  period  ending  with  Saturday 
noon  November  14,  with  the  comparative  totals  in  1890. 

The  total  of  clearings  at  New  York  exhibits  an  increase  over 
the  week  ending  November  7  of  a  little  more  than  sixty-two 
millions  of  dollars,  a  considerable  portion  of  which  is  due  to 
the  greater  volume  of  transactions  on  the  Stock  Exchange. 
Speculation  in  grain  and  cotton  has  been  quite  active.  Outaide 
of  New  York  there  has  been  a  decrea.se  in  exchanges  of  nearly 


Total  Middle.. 


Cbloago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland  .... 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids. 


Total  Middle  Western 


San  Francisco.  . 

Port  land 

Salt  Lake  City.. 

Seattle 

Tacoma 

Los  Angeles.... 


Total  Paolflc. 


Kansas  City.. 
Mlnaeapotls.. 

St.  Paol. 

Omaha 

Denver 

Dnioth 

St.  Joieph... 
SluaiCfty.... 
Des  Homes. . . 

Wichita 

Llnooln 

Topeka 


Total  Other  Western.. 


St.  Lonls 

.New  Orleans.. 

LoulBTille 

Oalraiton 

Uuuston 

NaahTllla 

.Memphis 

Dallas 

Kort  Wonh... 

Norfolk 

CtiattonoocB.. 
Blrmlnaham.. 

lAXlnKton 

Savannah* — 
Atlanta* 


Toul  Soutbera SM61.747 

Total  all 1.884  ,tOO,.i71> 


791,100,158     958,156,658 


(1,744,918) 

(oas.ooo) 

(fl6,636,S75) 
(1,292,000)1 

95.514,596 
6,080,700 
1.878,172 
l,8»e,487 
1.649.835 
1.303,«80 
1,261,744 
013,8^2 
668,783 


110,679,748 

67,056.142 

13,187,820 

16,082,006 

8,715,898 

2,025,381 

1,661.711 

906,itl8 

920,135 


109,394,315 

101,420.4.'W 
14,938.760 
7.326,4115 
6,241 ,108 
5,738,791 
3,480,200 
2,353,860 
1,818,864 
016,081 


(3,223,581) 

(717,700) 

(41,815,875) 

(1,1125,000) 

113,568.030 
7,050,400 
2,072,2i9 
1,604,.S33 
l,428,Ua 
1,401.563 
1,474,158 
831,888 
534,884 


120.964,t<27 

82,338,318 

16,847.128 

14.943,125 

9,091,639 

1,809,844 

1,761.098 

843,519 

943,578 


P.  Cent 


1891. 


-17-6     728.805,473 


(1,146,167) 

(552.800) 

(69,810.787) 

(1.996,000) 

113,781.978 
6,2.57,700 
1,9.13,933 
1,421,612 
1.597.882 
1.298,149 
1.480,765 
784,936 
628.349 


(—45  9) 
(+80-0) 
(+69-2) 
(-32-9  I 

-15-9i 

-13-8 

-9-5 1 

-0-4I 

+8-7 

-70 

-14-4 

+10-5 

+6-3 


144,242,019 

22,246,814 

2,8' •6,7  71 

1,787,793 

890,470 

1,310,220 

852,.S00 


29,843,388 

11,640,833 

11,3^8.690 

6,184,664 

4,727,929 

4.682,377 

2,731,469 

1,'.43,C12 

1,096,903 

887,998 

876,7611 

007,198 

4MJS6 


48,378,997 

a8,6»144« 

12.«67,52« 

7,087,958 

4,666,988 

$.995,262 

l,(«7,lg7 

8,691,372 

•28,000 

1462,700 

l,tl8,l«4 

439,000 

889,826 

490,981 

$,718,783 

$.067,321 


128,468,049 

92.476,410 

13.187,500 

.    9,635,38^ 

8,482.114 

5,8a2,»a8 

3,393,500 

2,482,401 

1,851,024 

757,905 


136,019,154 

21,.'i08,g61 
2,350,803 
1,459,»78 
1,386,803 
1,336,230 
716,222 


— 14-8 

-18-6 

-82-0 

+0-9 

-4-1 

+19-2 

-11-9 

+7-4 

-2-6 


129,037,664 

70,423,937 

13,586.600 

14.868,759 

8.832.251 

1,973,463 

1,785,205 

796,190 

1,163,694 


-U-8 

49-7 
+18-4 
—240 
-3-4 
-1-5 
+2-0 
-5-2 
-0-1 
+20  9 


+6-0 

+4-4 
+19-4 
+190 
-S6-2 

-1-9 
+19-0 


28,567,076         +4-6 


10,712,212 

8.832.178 

8,282..^96 

6,962,893 

6,138.802 

2,t>2;<,28i 

1,657.869 

l,266,92-< 

830,796 

771.172 

078,440 

441,483 


OuUlda  W«w  York '    i(a.\f*\ii< 


44,338.418 

26,014,002 
15,148.:a0 
8,238,976 
4,026,214 
2,794.057 
2.481.346 
8,809,lt,6 
1,M  1,200 
978,328 

i.se«,2os 

880,000 
088,087 
477.248 


0T,$30,741 

1.493,070.7$$ 

tg4.en.0«14 


P.  Omt. 


-«-6 

(-87-8) 
(-27-8) 
(+290-2) 
(+42-2) 

+i?8 
-8-6 
+0-7 

-16-6 
-8-1 
-1-4 

-88-6 

+$8-0 


-8-0 

-9-8 

— 1$-7 

-*0 

-  81 
-•8-3 

-  9-4 
-■0-6 

+18-1 


113,208^)89 

«6,388.888 
14.687,860 
8.343.188 
7.307,379 
6,733,3«1 
3,478.800 
8,098.368 
1.887,098 
882,964 


143,613,023 

19,128.160 
2,641.873 
1,796,166 
970,827 
1,01.5.444 
1,161.400 


+»3 

+18-0 

-20-7 

-8-9 

-3-2 

-6-0 

-13-4 

-)-3-3 

-28-« 

-10-1 

—4-3 

~-i?6 

-42-3 
-16-4 
-13-9 
+11-1 

+«•» 

-48-6 
-62-7 
— U-0 
-U-3 
-9-8 
+4-1 


26,702,669 


-•-6 

-HI-* 

-48-8 

+1-8 

+18-8 

-fS-0 

-19-1 

+80-9 

-49-4 


+«-o 

+10-1 
-t-6-8 
+l$-8 
-20-8 
-28-8 
-K9-$ 


+ri 


44,S78,40«'        +»-7 


24.901.806 

12.827.920 

7.705.888 

4.868.907 

$.969.87$ 

$.176,806 

i.802.471 

800.000 

642.889 

1,574.700 

481.000 

048.640 

M7.70$ 

$.441.9«0 

$.088,841 


-18-8 


tjM,ooe,$ii 


+M 

-81 
-•T 

+101 
+!»« 

■44-1 
-$$-• 

-9-8 

-\otx 


-It 


•  Not  iDOlode*  tn  totals. 
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THE 


STATE  ATJK  CITY  IDEf  AI^TWTt 

For  this  week  will  be  found  on  pages  769  to  772  of  to-day's 
Chronicle.  In  it  we  give,  among  many  other  items  of 
new»  relating  to  States  and  cities,  an  analysis  of  the  new 
New  Jersey  law  creating  the  "  Board  of  Street  and  Water 
Commissioners." 


THE  FINANCIAL  SITUATION. 
European  involjremeiits  have  continued  to  keep  their 
place  in  the  front  rank  of  influences  the  most  of  this 
week.  To  be  sure  there  have  been  matters  of  home 
concern,  such  as  special  weaknesses  disclosed  in  special 
railroad  properties,  which  have  affected  adversely  indi- 
viduarstocks;  but  so  have  there  been  also  new  home 
developments  of  a  favorable  character  respecting  other 
properties,  while  the  benefits  derived  from  the  indus- 
tial  conditions  prevailing  here  are  unfolding  more  and 
more  every  day.  We  remark  further  below  upon  the 
coal  figures  for  October,  made  public  this  week,  which 
show  not  only  a  marvelous  production,  but  just  as 
marvelous  a  consumption,  in  fact  the  most  marvelous 
production  and  consumption  ever  recorded.  Then  in  a 
subsequent  article  on  net  earnings  we  reveal  results 
which  also  tell  in  no  uncertain  way  the  trend  of  events. 
For  we  must  remember  that  those  figures  of  net  earn- 
ings are  only  for  September,  bringing  to  light  hardly 
more  than  the'first  drippings  of  the  enlarged  crops,  and 
yet  they  show  a  notable  increase,  a  sure  presage  of  an 
enlarged  dividend-paying  power  to  follow. 

In  the  face  of  such  favorable  home  facts  as  these  and 
others  we  referred  to  last  week.  Wall  street  (though 
every  now  and  then  as  it  did  yesterday  asserting  and 
reflecting  the  real  strength  of  the  situation)  has  con- 
tinued the  most  of  the  week  in  a  kind  of  palpitating 
state,  under  the  rumors  of  little  upheavals  in  almost  all 
parts  of  Europe,  representing  nearly  every  financial 
centre  as  being  on  the  ragged  edge  of  a  crisis  if  not  of 
a  crash.  Were  we  to  believe  a  half  that  is  told  us,  the 
most  helpless  and  hopeless  town  financially  in  all  the 
world  is  Paris.  With  French  crops  short,  with  all  the 
people's  surplus  invested  in  the  Panama  canal  enterprise 
or  in  shaky  Spanish,  Portuguese  and  Brazilian  securi- 
ties, and  with  all  Paris  bankers  could  borrow  tied  up 
just  now  in  the  Russian  loan,  the  outlook  for  that  city 
is  made  to  appear  very  threatening ;  and  should  the 
ball  once  get  rolling  every  financial  centre  in  Europe  is 
according  to  these  rumors  just  near  enough  to  insol- 
vency to  cause  a  pretty  general  hotch-potch  of  the 
world's  monetary  affairs. 

A  kind  of  burlesque  on  this  whole  series  of  stories 
afloat  is  the  announcement  made  here  on  Thursday  by 
cable  from  London  and  Vienna  that  the  Rothschilds 
and  the  Russian  Government  had  re-established  harmo- 
nious relations,  and  that  the  Rothschilds  had  as  a  con- 
sequence decided  to  relieve  the  French  syndicate, 
which  undertook  to  float  the  last  Russian  loan,  of  the 
load  that  was  proving  to  be  such  a  burden.  It  is  hardly 
necessary  to  say  that  either  the  Russian  loan  was  a  good 
venture  and  the  rumor  which  made  it  out  a  burden  was 
false,  or  else  that  the  Rothschilds  have  not  and  will 
never  take  any  part  in  its  negotiation.  We  have  yet  to 
learn  that  the  firm  which  that  name  represents  is  en- 
Raged  in  the  business  of  relieving  embarrassed  debtors 
of  the  trash  they  get  caught  with.  The  presumption  is 
that  the  firm  dispenses  its  charities  in  a  more  discrimi- 
nating way.    A  far  likelier  explanation  of  the  better 


tone  observable  at  European  centers  the  last  two  days 
is  that  the  Rothschilds  or  some  syndicate  of  bankers 
has  helped  the  Bank  of  Spain  at  Madrid  over  its  diffi- 
culties. That  statement  may  perhaps  find  confirma- 
tion in  the  fact  that  the  Bank  of  Spain  announced  that 
yesterday  it  would  begin  to  discount  at  the  current  rates 
of  exchange  coupons  of  both  the  exterior  debt  of  Spain 
aud  the  Cuban  debt.  At  all  events,  this  announcement 
would  naturally  help  restore  the  credit  of  Spanish 
securities. 

The  market  for  money  is  growing  in  ease  under  the  ex- 
pansion in  bank  reserves,  these  reserves  having  further  in- 
creased this  week,  as  the  return  to  be  made  public  to- 
day will  show.  Considering  this  enlargement  of  loan- 
able funds,  the  activity  in  the  call-loan  branch  of  the 
market  has  been  unusual,  but  that  activity  has  been  due 
to  the  fact  that  those  who  would  borrow  on  time  and  have 
not  collateral  acceptable  to  lenders  are  obliged  to  borrow 
from  day  to  day.  Bankers'  balances  have  loaned  at  5 
and  at  3  per  cent,  averaging  about  4,  at  which  renewals 
have  been  made.  This  rate  is  the  minimum  at  banks 
and  trust  companies,  although  some  institutions  obtain 
5  per  cent  as  the  minimum.  Lenders  on  time  have 
been  a  little  more  exacting  in  their  requirements  re- 
garding securities;  they  want  first-class  collateral,  and 
as  borrowers  are  not  well  supplied  with  such  security 
the  business  has  been  small.  The  offerings  of  money 
are  large,  both  from  the  city  and  the  interior.  R-itea 
for  prime  security  are  4  to  4^  per  cent  for 
thirty  to  ninety  days  and  5  to  5^  for  four  to  six  months. 
There  is  a  good  but  not  eager  demand  from  all  quarters 
for  commercial  paper  of  first  class,  while  the  supply  is 
not  abundant.  The  offerings  of  good  to  ordinary  paper 
are  pretty  liberal,  though  not  excessive,  and  negotia- 
tions for  this  grade  are  mad«  on  the  basis  of  6  per  cent. 
Rates  for  prime  paper  are  5  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable ;  5^  to  5i  for  four  months 
commission  house  names  and  6  to  6^  for  good  single 
tiames  having  from  four  to  six  months  to  run.  The 
bank  return  of  last  Saturday  showed  that  five  of  the 
larger  banks  held  16,217,200,  while  the  institutions  as 
a  whole  reported  $9,452,150  surplus  reserve.  i 

The  money  market  at  all  the  Continental  centres 
appears  to  be  easy,  and  this  is  one  reason  assigned  by 
foreign  bankers  here  for  their  belief  that  the  situation 
abroad  is  not  nearly  as  bad  as  represented.  The  cable 
reports  discounts  of  sixty  to  ninety-day  bank  bills  in 
London  2^  per  cent.  The  open  market  rate  at  Paris  is 
^ ;  at  Berlin  it  is  3i  and  at  Frankfort  3^  per 
cent.  The  Bank  of  England  gained  £130,000  bullion 
during  the  week;  this,  as  we  are  advised  by  special  cable 
to  us,  was  due  to  an  import  from  Portugal  and  Brazil 
of  £127,000,  to  receipts  from  the  interior  of  Great  Brit- 
ain of  £152,000,  and  to  the  export  of  £149,000— of  which 
export  £110,000  went  to  the  Argentine  Republic,  and 
£39,000  to  Germany  and  Egypt.  The  Bank  of  France 
gained  £459,000  ^old  during  the  week,  and  the  Bank 
of  Germany,  since  the  last  return,  shows  an  increase  of 
about  £423,000  of  this  metal. 

Foreign  exchange  was  dull  and  steady  to  firm 
during  the  week  until  yesterday,  when  the  tone  was 
heavy  and  rates  were  marked  down.  Long  sterling  has 
been  influenced  by  easier  discounts  in  London  and  by 
an  absence  of  commercial  bills  for  present  delivery, 
owing  to  the  delayed  shipments  of  grain  and  cotton. 
At  the  same  time  the  oiierings  of  bills  against  future 
exports  of  staples  were  large.  Compared  with 
Friday  of  last  week  there  was  no  cliange  in 
the     rates,      these    remaining     at    4  81      to    4  81i 
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for  long  and  4  84i  for  sliort,  until  Wi'dnebdiiy. 
Then  Brown  Bros,  advanced  to  4  81^  for  sixty  day  and 
4  85  for  sight,  while  the  Bunk  of  British  North 
Amorica  and  the  Bank  of  Montreal  moved  up  to 
4  82  for  long  and  4  85  for  short.  On  Thurs- 
day Baring,  Magoiin  &  Co.  advanced  to  theso 
figures.  Yesterday  Brown  Brothers  and  the  Bank 
of  Montreal  reduced  their  rates,  quoting  4  8U 
for  long  and  4  84^  for  short.  The  market  closed  easy  at 
4  8H  to  4  82  for  sixty  day  and  4  84^  to  4  85  for  sight. 
Rates  for  actual  business  were  4  80}  to  4  81  for  long, 
4  83i  to  4  83|  for  short,  4  84  to  4  84^  for  cable  trans- 
fers, 4  T9f  to  4  80  for  prime  and  4  79  to  4  79^  for 
documentary  commercial  bills.  On  Monday  the 
Normannia  arrived  with  $385,000  gold  to  Heidelbach, 
Ickelheimer  &  Co.,  and  the  La  Bourgogne  with  1230,000 
to  Lazard  Freres.  On  Thursday  the  Lahn  brought 
$270,000  to  MuUer,  Schall  &  Co.  and  $75,000  to  Hei- 
delbach, Ickelheimer  &  Co. 

In  view  of  the  discussions  in  relation  to  the  future 
of  the  anthracite  coal  trade,  the  statement  of  produc- 
tion and  stocks  for  the  month  of  October,  issued  this 
week  by  Mr.  John  H.  Jones,  the  Chief  of  the  Bureau 
of  Anthracite  Coal  Statistics,  possesses  special  interest. 
During  that  month  the  companies  pursued  a  sort  of 
go-as-you-please  policy,  and  the  result  is  seen  in  an 
aggregate  output  only  a  little  short  of  4^  million  tons. 
This  is  603,817  tons  in  excess  of  the  output  from  the 
minos  in  the  corresponding  month  of  last  year,  and  is 
said  to  be  the  largest  month's  production  in  the  history 
of  the  trade.  Of  the  increase  of  603,817  tons,  254,628 
tons  came  from  the  Schuylkill  region,  which  is  drained 
-chiefly  by  the  Philadelphia  &  Reading,  and  306,592 
tons  came  from  the  Wyoming  region,  where  several 
■companies  get  their  tonnage.  In  the  Lehigh  region 
•the  increase  was  only  42,597  tons. 

But  not  only  was  the  production  large  without  pre- 
•cedent.  What  ie  still  more  noteworthy  is  that  almost 
"the  whole  of  it  seems  to  have  gone  into  consumption — 
at  least  stocks  at  tidewater  points  increased  no  more 
than  66,613  tons,  standing  at  635,446  tons  at  the  end 
•of  the  month,  against  568,833  tons  at  the  beginning. 
Allowing  for  this  increase  in  the  stocks  the  amount  of 
•coal  which  apparently  went  into  consumption  during 
the  month  was  no  less  than  4,429,921  tons,  which  com- 
pares with  only  3,936,537  tons  in  1890  and  with  but 
■3,884,198  tons  in  1889;  that  is  to  say,  the  apparent 
consumption  the  present  year  was  nearly  half  a  million 
tons  larger  than  that  for  October  last  year  and  545,000 
tons  largsr  than  that  f^r  October  of  the  year  before. 
Even  as  compared  with  the  heavy  amount  disposed  of 
in  October  1888,  there  is  an  increase  of  nearly  a  quarter 
■of  a  million  tons.  Tidewater  stocks  at  the  end 
of  the  month  the  present  year  did  not  differ  much 
from  those  at  the  corresponding  date  last  year,  the  fig- 
ures being  635,446  tons,  against  632,498  tons.  On  Oct. 
-81  1889,  stocks  were  704,909  tons,  but  in  1888  they 
were  only  359,133  tons.  We  annex  our  customary 
-•tatement  showing  production,  stocks,  consumption, 
*tc.,  both  for  October  and  the  ten  months  ending 
with  October. 


I  Of  PMiod 
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Total  svppljr . . 
I  md  of  period 
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1881. 


1890. 
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648.883       «7«,318 
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6,085,367 
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1,609.036 
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4,429,921    3,930.687 
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3,711,870 

4,689,107 
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636,662 

32,732,807 
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1,026,107       662.156 

29,288,479  29.209.161 


33,268,469  90,314,68A  29.951.317 
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32,033,013  29,682.088  29,240.406  I 


For  the  ten  months  the  result  is  much  tlie  sumo  aa 
for  October.  That  is,  while  there  has  been  a  very 
heavy  increase  in  the  output,  the  amount  disposed  of 
by  the  companies  increased  in  an  equally  noteworthy 
way.  No  less  than  32f  million  tons  apparently  paaaed 
out  of  the  hands  of  the  companies  in  1891,  against  only 
about  29|  million  tons  in  the  ten  months  of  1890  and 
29^  million  tons  in  th«  ten  months  of  1889.  The  in- 
crease is  really  remarkable,  being  three  million  tons  as 
compared  with  last  year  and  over  3^  million  tons  as 
compared  with  the  year  before.  In  1888  the  consump- 
tion had  been  exceptionally  large,  but  that  for  the 
present  year  exceeds  it  by  over  1^  million  tons. 

The  increase  in  the  qmirterly  dividend  of  the  Chica- 
go Burlington  &  Quincy  from  1  per  cent  to  1^  per 
cent  is  an  important  event  of  an  encouraging  charac- 
ter,  just  as  was  the  increase  in  the  Pennsylvania  divi- 
dend and  the  announcement  last  week  of  a  stock  divi- 
dend by  the  Baltimore  &  Ohio.    The  Burlington  & 
Quincy  is  the  largest  corn-carrying  road  in  the  North- 
west, and  the  corn  crop  in  its  territory  last  year  having 
been  very  short  the  effect  naturally  was  to  diminish 
earnings.      The  management,  foreseeing  this,  reduced 
the  rate  of  distribution,  and  the  dividends  in  March, 
June  and  September  were  only  one  per  cent  each.  The 
increase  now  to  1^  per  cent  gives  stockholders  a  total 
return  of  4^  per  cent  for  1891,  and  apparently  brings 
the  company  back  to  a  5  per  cent    basis,   since  it 
is   to  be  assumed  that  the  1^  dividends  will  be  con- 
tinued.       The    increase    has    occurred    sooner    than 
expected,   it  having  been  supposed  that    no  change 
would   be  made   till  next  year.     But  the  company's 
earnings  have  latterly  been  increasing  very  decidedly, 
and  the  outlook  for  continued  heavy  traffic  and  earn- 
ings in  1892,  as  the  result  of  the  exceptional  crops 
produced  the  present  year,  is  very  bright.     Moreover, 
though  for  the  nine  months  to  September  30  gross 
earnings  for  1891  are   1^  million  dollars  smaller  than 
for  the  nine  months  of  last  year,  a  great  saving  in 
operating  expenses  has  been  effected,  so  that  the  net 
earnings  are  actually  $369,245  ahead  of  those  for  1890t 
On  a  subsequent  page  we  publish  our  usual  monthly 
review  of  the  net  earnings  of  United  States  railroads, 
covering  this  time   the  month   of  September,  and  the 
results  disclosed  are  very  gratifying.     In  brief,  there  is 
a  gain  on  the  roads  reporting  of  4f  million  dollars  in 
gross  earnings   and   of  about  2^-  million  dollars  in  net 
earnings.     In  May  last  year  the  increase  in  the  net  was 
just  about  the  same,  but  with  that  exception  there  has 
been  no  other  month  in  either  1891  or  1890  when  the 
increase  was  so  large  in  amount.     A  few  very  early 
returns  of  net  earnings  have  also  already  been  received 
for  the  month  of  October,  not  enough,   however,  to 
offer  any  indication  of  the  general  character  of  the 
exhibit  for  the   month.      The    Pittsburg  Cincinnati 
Chicago  &    St.  Louis,  which    is   one   of    the   Penn- 
sylvania   lines     west    of    Pittsburg,     reports  a    de- 
crease in  gross  earnings  for  the  month   of    $49,300 
and  a  decrease  in  net  of  $22,999,  the  changes  thus  not 
being  very  material.     In  the  territory  traversed  by  this 
road  the  cereal  crops  the  present  year  were  much  better 
than  last  year,  but  there  is  reason  to  think  that  the 
grain  movement  did  not  show  much,  if  any,  increase 
over  last  year,  owing  to  the  fact  that  the  new  corn  crop 
has  not  yet  begun  to  move,  while  supplies  of  the  old  crop 
are    practically    exhausted.     The    Pittsburg  Youngs- 
town  &  Ashtabula  is  another  road  controlled  by  the 
Pennsylvania    Railroad,   but  with  a    large    traffic  ia 
coal  and  iron  ore.     This  class  of  traffic  must  have  beea 
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heavy,  for  the  company  reports  gross  increased  from 
1109,935  to  $140,068,  and  net  increased  from  $43,798  to 
$55,790.  The  Baltimore  &  Ohio  in  October  lost  some- 
Tsrfiat  on  its  western  lines,  but  gained  on  its  eastern 
liaes;  on  the  system  entire,  gross  has  risen  from  $2,233,- 
217  to  $2,289,977  and  net  from  $746,718  to  $748,390. 
The  Nashville  Chattanooga  &  St.  Louis  this  year 
includes  the  operations  of  the  Western  &  Atlantic  in 
its  accounts,  that  road  last  year  not  having  beea  opera^ 
ted  by  it.  The  net  at  $191,921  in  the  new  way  compares 
with  $152,493  in  the  old  way  for  October  1890.  The 
increase  is  $39,428;  the  month's  rental  of  the  Western 
&  Atlantic  was  $35,001.  The  West  Virginia  Central  & 
Pittsburg  for  October  report  a  decrease  of  $4,498  in 
gross  earnings,  but  an  increase  of  $3,098  in  net  earn- 
ings. The  Cape  Pear  &  Yadkin  Valley  lost  $2,199  in 
gross  and  $4,961  in  net.  The  Memphis  &  Charleston 
lost  $2,949  in  e;ross,  but  gained  $15,457  in  net. 

Our  stock  market  has  shown  quite  a  strong 
undertone  in  the  face  of  some  unsettling  occurrences. 
On  Monday  there  was  a  further  sharp  break  in  Dela- 
ware &  Hudson  stock,  and  the  Eichmond  Terminal 
securities,  both  stock  and  bonds,  have  been  weak  nearly 
all  the  time  on  rumors  of  a  disquieting  character  re- 
garding the  company's  affairs.  The  Northern  Pacific 
stocks  were  attacked  on  reports  that  the  dividend  on 
the  preferred  shares  was  to  be  passed  or  reduced,  which 
reports  proved  to  be  entirely  without  foundation,  as  the 
managers  met  and  declared  the  usual  dividend.  The 
general  market  has  been  firm  throughout,  and  the 
granger  properties,  the  Vanderbilt  stocks  and  other 
trunk  line  shares — among  them  New  York  Central, 
Lake  Shore,  Erie,  &c. — have  been  very  strong  and 
have  scored  appreciable  advances.  The  grangers  have 
been  helped  by  the  continued  large  gains  in  the  earn- 
ings of  the  St.  Paul,  and  by  the  increase  in  the  divi- 
dend of  the  Burlington  &  Quincy,  while  the  trunk 
line  shares  have  advanced  on  the  knowledge  that  the 
traflSc  of  these  roads  must  be  heavy  for  many  months 
to  come.  Several  times  during  the  week  it  was  re- 
ported that  Russia  had  issued  a  decree  forbidding  the 
export  of  wheat,  but  each  time  it  was  found  that  the 
report  was  premature.  Yesterday  on  statements  that  the 
ukase  had  actually  been  issued,  the  market  became  very 
active,  and  there  was  an  advance  in  prices  all  around, 
more  strength  being  exhibited  than  for  some  time  past. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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T«*  EnMnt  Kov.  JO,  1891. 


lw*l»t«rlor  moTement,  u  above 

Bal>-Tnu.  oper.  and  gold  Imports.. 

_Tgttl  gold  ana  legal  f  ndew . .. 


Into 
Banlu. 


$3,349,000 
16,675,000 


$18,924,000 


Outer 
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Bullion  holdings  of  European  banks. 
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PROGRESS  OF  BALTIMORE  &  OHIO. 
When  the  Baltimore  &  Ohio  became  embarrassed  a 
few  years  ago  it  was  evident  that  under  good  manage- 
ment its  difficulties  could  be  only  temporary.  The  de- 
velopments in  the  property's  affairs  since  that  time 
have  been  many  and  noteworthy.  They  have  not. 
been  limited  to  a  rehabilitation  of  the  finances  of  the 
company  and  a  restotation  of  its  credit,  important 
though  these  were.  The  system  has  been  enlarged,  im- 
proved and  extended,  and  it  can  be  truthfully  affirmed 
that  at  no  previous  period  has  it  been  in  such  excellent 
position  for  commanding  traffic  and  for  developing  the 
possibilities  of  the  future  which  its  location  and  the 
territory  through  which  its  lines  run,  open  up  to  it. 
In  the  prominence  given  to  the  finances  the  progress 
made  in  solidifying  and  strengthening  the  system  has 
not  attracted  any  great  amount  of  attention. 

Not  only  have  new  roads  and  branches  been  acquired,, 
but  lines  loosely  bound  to  the  system,  or  on  which  the 
hold  of  the   Baltimore  &  Ohio  was  rather  uncertain, 
have  through  new  arrangements  been  brought  definitely 
and  directly  under  its  control.    Take  the  Ohio  &  Missis- 
sippi and  the  Baltimore  &  Ohio  Southwestern  for  instance. 
It  will  be  admitted   that  both  these  roads  are  essential, 
to  the  integrity  of  the  Baltimore  &  Ohio  system  ;  -but 
until  the  late  arrangements  it  was  difficult  to  define 
their  relations  to   that  system,  and  no  one  could  feel 
certain  that  they  would  not  be  wrested  away  from  it, 
and  the  Baltimore  &   Ohio  thus  be  deprived  of  its 
southwestern  outlet  and  connections.     What  has  been 
done  to  relieve  the  situation  in  that  respect  is    well 
known.     The  Baltimore  &  Ohio  Southwestern  is  now 
effectually  under  Baltimore  &  Ohio  management,  and 
the  Ohio  &  Mississippi  also,  under  the  plan  about  to  be 
carried  out,  will  soon  be  securely  in  the  same  control. 
As  to  the  various  new  acquisitions,  they  are  numerous. 
There  is  the  Pittsburg  &  Western.     This  is  not  only  a 
valuable  road  in  itself,  with  a  large  coal  and  ore  traffic, 
but  fits  perfectly  in  the  Baltimore  &  Ohio  system,  giving 
it  another  outlet  to   Lake  Erie  and   furnishing  it  also 
with  a  ne  tv  route  to  and  from  the  West  via   Pittsburg. 
The  report  tells  us  that  it  is  expected  that  the  road  will, 
finally  pass  i»to  the   hands  of  the  Baltimore  &  Ohi» 
towards  the  close  of  the  present  year. 

It  will  be  remembered  that  the  Valley  Railway  of 
Ohio  was  acquired  the  year  preceding.  This  likewise 
connects  with  Lake  Erie,  so  that  the  Baltimore  &  Ohio 
now  has  three  terminal  points  on  the  Lake — at  San- 
dusky, at  Cleveland  and  at  Fairport.  Moreover,  during 
the  year  the  Akron  &  Chicago  Junction  Railroad,  con- 
necting the  Valley  and  the  Pittsburg  &  Western  at 
Akron  with  the  Chieag«  line  at  Ciiicago  .Function,  was 
completed,  having  baen  opened  to  freight  traffic  on 
August  1.  This  line  has  easy  grades  and  will  afford  an 
advantageous  route  for  through  traffic  between  Chicago 
and  the  seaboard.  The  Columbus  &  Cincinnati  Mid- 
land, furnishing  in  connection  with  the  Baltimore  & 
Ohio  Southwestern  a  line  between  Columbus,  Ohio,  and 
Cincinnati,  and  hence  also  a  line  between  Pittsburg 
and  Cincinnati,  is  another  acquisition  of  recent  years. 
Besides  all  these,  the  management  are  giving  especial 
attention  to  developing  the  vast  timber,  coal  and  other 
mineral  resources  of  West  Virginia  and  Maryland,  and 
quite  a  number  of  new  roads  have  been  acquired  or  built 
in  that  part  of  the  country,  among  them  the  Mononga- 
hela  River  Railroad,  the  West  Virginia  &  Pittsburg, 
the  Grafton  &  Greenbrier  and  the  Confluence  &  Oak- 
land.    West  Virginia  offers  great  opportunities  for  the- 
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development  of  traffic,  and  the  roada  enumertttid, 
with  the  extensions  and  branches  in  process  of  con- 
struction, will  prove  valuable  feeders. 

Obviously,  under  these  various  acquisitions,  and  with 
the  advantage  to  be  derived  from  the  construction  of 
the  Baltimore  Belt  Railroad,  and  from  the  use  of  the 
commodious  terminals  in  Chicago  of  the  Northern 
Pacific,  in  j)lace  of  the  inadequate  terminals  which  the 
Baltimore  &  Ohio  now  has  at  that  point,  and  with 
the  further  advantage  which  the  possession  of  inde- 
pendent outlets  to  Philadelphia  and  New  York  gives, 
the  geographical  position  of  the  Baltimore  &  Ohio 
has  been  made  very  secure  and  exceptionally 
strong,  so  that  its  ability  for  attracting  and 
commanding  traffic,  as  already  said,  may  be  re- 
garded as  better  than  at  any  previous  time  in 
its  history.  This  phase  of  the  matter  possesses  especial 
significance  in  view  of  the  great  increase  already  estab- 
lished in  the  traffic  of  the  system,  for  it  encourages  the 
inference  that  steady  progress  in  the  same  direction 
may  reasonably  be  looked  for  in  the  future.  Here  is  a 
table  which  we  find  in  the  report  showing  the  yearly 
growjh  in  tonnage. 

TONS  or  FREIGHT  MOVED  OVKB  BALTIMORE  A  OHIO. 

1884..^ 8.629.048  11888 11.195,940 

1885 8.422,936  I  1889 12,101.380 

1886 8,807,686  I  1890 13.988.170 

1887 10,572,893  |  1391 14,770,674 

This  shows  that  from  8,629,048  tons  in  1884  and 
8,422,936  tons  in  1885  the  freight  traffic  increased 
to  13,988,176  tons  in  1890  and  to  14,7':0,674  tons  in 
1891.  The  further  increase  in  the  late  year  must  be 
regarded  as  quite  noteworthy,  since  the  general  condi- 
tions were  rather  unfavorable  to  growth.  The  road 
necessarily  suffered  from  the  effects  of  the  short)  crops 
of  1890,  and  in  addition  the  strike  in  the  Connellsville 
coke  region  caused  an  entire  suspension  of  coke  traffic 
for  a  period  of  fifteen  weeks  on  the  Pittsburg  &  Con- 
nellsville and  the  Pittsburg  &  Wheeling,  the  two  divis- 
ions over  which  the  coke  traffic  is  ordinarily  very  heavy. 
Furthermore,  as  every  one  knows,  in  consequence  of 
the  short  crops  and  the  financial  disturbances,  trade  was 
by  no  means  active.  But  though  there  was  a  loss  of 
traffic  and  revenues  on  account  of  these  circumstanccR 
in  the  early  months  of  the  year,  the  management  suc- 
ceeded in  making  good  such  loss  in  the  closing  months. 
The  1889-90  gross  earnings  had  been  the  largest  in 
the  company's  history,  but  those  for  1890-91  are 
slightly  larger,  and  the  total  of  the  net,  too,  was  fully 
maintained. 

When  the  earnings  are  apportioned  to  the  different 
divisions,  it  is  seen  that  the  results  have  varied  more  or 
less — that  in  a  number  of  cases  there  has  been  im- 
provement and  in  others  a  falling  off;  furthermore, 
thtre  was  a  decrease  of  $178,627  in  freight  revenues, 
.  which  was  overcome  by  a  gain  of  $360,290  in  pas- 
aengw  revenues,  the  passenger  business  having  been 
developed  with  great  energy.  On  the  Pittsburg  & 
Connellsville  and  the  Pittsburg  &  Wheeling  divisions 
there  are  quite  considerable  losses  in  both  gross  and  net 
earnings,  as  would  be  expected  from  the  falling  off  in 
coke  shipments,  and  there  are  also  larger  or  smaller 
losses  on  the  Central  Ohio  division,  the  Lake  Erie  divi- 
sion, the  Chicago  division  and  the  Somerset  & 
Straitsville  division,  presumably  in  part  at  least  as 
the  result  of  the  short  grain  crops  of  1890.  On  the 
other  hand,  the  Main  Stem  and  the  divisions  in  imme- 
diate connection  with  it,  as  the  Washington  Branch, 
the  Parkersburg  Branch  and  the  Philatielpliia  line,  show 
enlarged  gross  earnings,  and,  with'  one  exception,  also 
enlarged  net  earnings.      The  favorable  exhibit  in  these 


cases  follows  from  the  development  of  passenger  and 
freight  business  over  the  Philadelphia  and  Now  York 
divisions  and  from  the  general  growth  of  traffic  oy«r 
the  whole  system,  which  latter  operates  to  swell  th* 
volume  of  traffic  through  the  various  main  arteries. 

The  principal  reason  why  the  Baltimore  &  Ohio  be- 
came embarrassed  a  few  years  back  was  that  it  had 
made  large  capital  outlays  which  had  not  begun  to  yield 
returns.  These  are  now,  however,  becoming  paying 
investments.  The  Philadelphia  Division  furnishes  a 
[irominent  illustration.  The  operation  of  that  line 
entailed  a  very  heavy  burden  at  the  outset,  but  already 
its  business  has  reached  a  point  where  the  net  earnings 
are  almost  sufficient  to  meet  the  entire  fixed  charges  in- 
curred in  constructing  the  road.  We  have  compiled 
the  following  brief  statement  to  show  what  a  remarkable 
increase  in  the  net  earnings  of  the  Philadelphia  line  has 
occurred  during  the  last  three  years. 

KET   EARNINGS    PniI.AnEI.PHIA   DITIRIOK. 

1887-S $46,549  I  1889  90 $450,234 

1888-9 332,472  |  1890-91 55«,457 

From  only  $46,549  in  1888  (and  a  deficit  the  year 
preceding)  the  net  earnings  have  now  risen  to  $556,457. 
Gross  earnings  in  the  same  interval  we  may  say  have 
advanced  from  $925,125  to  $1,899,638.  As  the  fixed 
charges  for  the  late  year  were  $572,188,  the  net  earn- 
ings at  $556,457  fell  but  $15,731  short  of  meeting  them. 
Only  the  year  before  the  deficiency  was  as  much  as 
$113,603. 

The  effect  of  the  improved  results  on  this  and  other 
parts  of  the  system  is  strikingly  reflected  in  the 
balance  or  surplus  remaining  on  the  operations  of  the 
twelve  months,  and  which  indicates  what  was  earned  for 
the  stock.  Three  years  ago  (in  1887-88)  the  balance  for 
the  stock  was  only  $124,432.  For  the  late  year  it  is  $1,- 
320,617.  This  is  the  surplus  after  allowing  for  the  6  per 
cent  dividends  on  the  $5,000,000  of  first  and  second 
preferred  stock,  and  after  allowing  for  $471,557  con- 
tributed in  payment  of  instalments  on  the  prin- 
cipal of  car  trust  loans  and  for  sinking  funds 
&c.  As  the  common,  or  ordinary,  stock  of  the 
company  is  only  $14,792,566,  the  $1,320,617  surplus 
on  the  operations  of  the  twelve  months  would  pay 
a  dividend  of  about  9  per  cent.  The  money  how- 
ever was  appropriated  to  other  uses — in  meeting  capital 
requirements,  reducing  floating  debt,  &c.  In  the  year 
preceding  the  surplus  was  of  about  the  same  amount, 
namely  $1,380,235.  Adding  the  one  to  the  other,  we 
get  a  total  surplus  for  the  two  years  of  $3,700,853, 
equal  to  over  18  per  cent.  All  this  and  the  surplus  of 
the  years  immediately  preceding  was  put  into  the  prop- 
erty instead  of  being  distributfd  in  cash  to  the  stock- 
holders, and  it  is  to  compensate  the  latter  and  to  give 
them  an  equivalent  for  the  money  of  which  they  hare 
by  such  operation  been  deprived  that  the  company  now 
declares  a  stock  dividend  of  20  per  cent. 

It  has  always  been  a  strong  point  in  the  Baltimore  & 
Ohio  property  that  there  was  no  water  in  its  capitaliza- 
tion. Under  the  stock  dividend  this  distinction  will 
still  be  retained,  for,  as  we  see,  the  dividend  represents 
money  actually  earned.  Moreover,  with  the  issue  of 
stock  for  this  diviilend  and  the  issue  of  other  amounts 
to  provide  for  the  purchase  of  the  Pittsburg  &  Western 
and  to  famish  m>>ans  for  future  capital  requirements 
(it  being  the  intention  to  gat  the  ne3e3sary  funds  in 
that  way  rather  than  as  heretofore  by  appropriating 
surplus  earnings),  practically  a  new  era  is  inaugurated 
in  the  company's  affairs.  Through  such  additions,  the 
stock  becomes  more  widely  distributed,  a  larger  and  moee 
extended  ownership  is  secured,  and  an  increasing  and 
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■broadening  market  obtained.     Thus  in  more  ways  than 
one  great  changes  are  taking  place  in  the  Baltimore  & 

Ohio  property. 

I  — 

RAILROAD    NET  EARNINGS   IN 
SEPTEMBER. 

ton  pages  749  to  751  we  give  our  usual  detailed  "tatement  of  gross 
«dDetwnliig«,eml.r8elng  every  road  In  the  country  fromwhieU 
monthly  returns  of  net  earnings  can  be  obtalnea.j 

The  Septemher  statement  of  net  earnings  as  pre- 
sented by  us  to-day  meets  expectations  in  showing  very 
satisfactory  results.  There  is  a  gain  over  last  year  in 
the  gross  earnings  of  $4,594,055  and  in  the  net  earn- 
ings of  $2,329,352.  There  have  been  months  this  year 
when  there  was  a  heavier  ratio  of  increase  in  net 
(the  percentage  now  is  10-32  per  cent),  but  in  no 
other  month  has  the  increase  been  anywhere  near  as 
heavy  in  amount.  In  fact,  even  last  year  there  was 
only  one  month,  namely  May,  when  the  improvement 
in  the  net  reached  as  much  as  SJ  million  dollars,  the 
prestnt  figure. 

The  amount  of  increase  affords  in  some  respects  a 
better  indication  of  the  expansion  of  railroad  business 
and  the  improvement  in  the  results  of  operations,  than 
the  ratio  of  increase.  The  totals  on  which  our  com- 
parisons are  based  ars  each  year  growing  larger,  and 
hence  the  percentage  of  increase  diininish«s,  even 
though  the  amount  of  addition  remains  the  same. 
For  this  reason,  such  exceptionally  large  percentages  of 
gain  as  were  reported  a  few  years  ago,  are  hardly  poe- 
sible  now.  Again,  the  month  W8  are  reviewing  is  a 
month  of  very  heavy  traffic  and  earnings,  and  this 
makes  the  percentage  of  gain  less.  On  the  totals  of 
the  earlier  months  the  September  increase  would  yield 
a  much  heavier  rate  of  improvement  than  that  actually 
recorded.  This  appears  clearly  from  a  comparison  with 
some  of  those  months.  Thus  in  June,  with  12-2  per 
cent  gain,  the  amount  of  increase  was  only  11,723,306, 
and  in  January,  with  12*1  per  cent  gain,  it  was  but 
$1,508,484,  whereas  the  10-32  per  cent  gain  for  Sep- 
tember represents  an  addition  to  net  earnings  as  we 
have  seen  of  12,329,352.  Evidently,  therefore,  the 
September  showing  is  one  of  the  best  we  have  had  in  a 
long  time,  even  though  it  has  been  excelled  by  some 
other  months  in  percentage  of  gain. 

The  present  statement  is  ako  the  most  comprehen- 
sive of  any  monthly  statement  of  net  earnings  published 
by  us,  containing  a  larger  number  of  roads  than  any 
other.  When  it  is  remembered,  as  was  pointed  out  last 
week,  that  many  separate  roads  have  disappeared 
through  amalgamation  or  merger,  the  significance  of 
the  fact  will  be  better  understood.  Altogether  the 
statement  embraces  148  roads  (against  only  137  in  the 
corresponding  month  last  year),  and  the  total  of  the 
gross  earnings  of  these  roads  reaches  over  66  million 
dollars  and  the  total  of  the  net  nearly  25  million  dollars. 
Tor  the  nine  months  the  tabulation  includes  even  more 
roads  (170  in  the  aggregate),  as  a  number  of  companies 
report  quarterly  which  will  not  report  monthly.  The 
totals  in  that  «ase  reach  584  million  dollars  gross  and 
189  million  dollars  net.  Here  is  a  brief  recapitulation 
of  the  results  for  both  the  month  and  the  nine  months. 


Orosaesro's 
Op*r.  ezp.,.^ 


Srvtembfr. 
(1<8  roodt.) 


1881. 


1880. 


M,l<e.8<« 
U,«S0,8n 


DNstcun'i!  24,80(>.nz.i 


* 

B1.562.7B1 
88,8e«.ZtO 


a,M«.671 


I«crM«. 


I 

1,684.055 
2,264,703 


Januarv  1  to  Sffttmber  30. 
(170  rood*.) 


1881. 


2.328,858 


» 

684,373.t54 
386,186,787 

188.80M87 


684,117,083 
S83.b32.623 

18o!^.580 


lr*crtau. 


t 

20.358,171 
11.834,264 

8  828.807 


"While  the  increase  in  net  for  the  month  is  2^  million 
dollars  or  10-32  per  cent,  for  the  nine  months  it  is  only 
$8,923,907  or  4-95  per  cent,  and  this  is  what  we  should 
expect  to  find,  considering  that  in  most  of  the  months 
the  exhibits  were  much  less  favorable  than  for  Septem- 
ber. "When  we  look  back  to  see  what  the  result  was  in 
September  of  other  years,  it  is  surprising  to  note  how 
steadily  and  largely  the  totals  are  increasing  year  by 
year.  This  is  particularly  true  of  the  gross  receipts, 
where  the  increase  of  $4,594,055  the  present  year  fol- 
lows an  increase  of  84,626,198  in  September  1890  and 
an  increase  of  $4,241,369  in  1889.  The  net  last  year 
showed  only  moderate  improvement — $938,766 — owing 
to  a  decided  augmentation  in  expenses,  but  the  year 
before  the  addition  to  the  net  was  as  much  as  $3,204,- 
595.  Below  we  furnish  a  summary  running  back  to 
1887,  the  figures  for  the  nine  months  being  incorpo- 
rated as  in  the  other  case. 


SfpUmber. 
1887  (  66r'ds) 
1838  (  TSr'ds) 

1889  (110  r'ds) 

1890  (127  r'dB) 

1891  (148  r'ai) 


Qrott  Earning, 


Tear 

Given. 


39,846,668 
40.415.079 
62,784,642 
68.472.038 
66,146,846 


Year 
Precedim. 


36,173,732 
39,667.838 
48,643,273 
64,845,810 


Increoie  or 
Decrtate. 


61,562.791    +4,584,065 


+3,672.836 

+817.241 

+4.241.369 

+4,626.198 


Net  Earnings. 


Tear 
Given. 


Tear 
Preced'g. 


*  t 

16,e6;.187  14,690,655 
14.32l,0;13jl5.42a,9l7 
20,863,552 1 17,658,957 
21,78J,19l  20,843,426 
24,895,823  22,566,671 


Jan.!  (oSep.SOj 

1887  (  68  r'dB)  354,460,448  311,882,975  +42,597,47: 

1888(  90r'dB)  369,272,670  363,03B,26)j+16,lS7,110 

1889  (lis  r'ds)  471,172.856 

1890  (139  r'ds)  625,899,581 
1891(170  r'ds)  584,375,254 


443,812.370  +27.630,48,5 
482,014,908 '  +43,884,6 1 5 
664,117.083'  +20,258,171 


128264850 
115717790 
158755373 
172683251 
189208467 


Incr'iB  or 
Decrease, 


+i,oae,5»2 

-1.101,224 

+3.204,595 

+938,766 

+2,329,368 

+18125028 
-9,949,364 
+20351538 
+11913822 


110139822 
125667154 
138403836 
160769129 
180284560 '-(8,923.907 


In  the  comparison  with  last  year  a  feature  of  some 
note  is  disclosed  when  the  roads  are  arranged  in  groups 
in  our  usual  way — that  is,  it  is  found  that  there  is 
an  increase  in  both  gross  and  net  in  every  case.  This, 
however,  does  not  warrant  the  inference  that  many 
separate  roads  do  not  show  diminished  earnings.  As  a 
matter  of  fact,  returns  of  this  character  are  met  with 
in  all  the  groups  with  the  exception  only  of  the  Mex- 
ican, and  taking  the  whole  148  roads  represented  in  our 
statements  there  is  a  loss  in  net  on  49  of  them.  Out  of 
these  49,  however,  barely  half  a  dozen  report  losses  in 
any  considerable  amount.  The  good  showing  as  far  as 
the  grand  aggregates  are  concerned  has  been  greatly 
helped  by  a  number  of  exceptionally  heavy  gains  by  in- 
dividual companies.  For  example  the  Union  Pacific 
for  the  month  reports  an  improvement  in  net 
of  $419,541,  standing  at  the  head  of  the 
list  for  extent  of  gain.  But  there  are  four 
other  companies  whose  increase  in  net  comes  | 
close  to  or  in  excess  of  three  hundred  thousand  dollars 
each  ;  the  Atchison  with  the  San  Francisco  has  $338,- 
600  gain  ;  the  Philadelphia  &  Eeading  with  the  Coal  & 
Iron  Company,  $319,308  gain ;  the  Milwaukee  &  St. 
Paul,  $308,127  gain,  and  the  Burlington  &  Quincy 
$290,355  gain.  In  addition  to  these,  the  Canadian 
Pacific  has  $113,189  gain ;  the  Northern  Pacific,  $102,- 
543  gain  ;  the  Louisville  &  Nashville,  $70,144  ;  the  St. 
Paul  &  Kansas  City,  $65,912  ;  the  "Soo"  road,  $65,068  ; 
the  Illinois  Central,  $63,723  ;  the  Nashville  Chatta- 
nooga &  St.  Louis,  $42,667;  the  Burlington  Cedar 
Rapids  &  Northern,  $42,020 ;  the  Minneapolis  &  St^ 
Louis,  $41,865  ;  the  Eio  Grande  Western,  $41,795  ;  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  $40,502,  and  j 
the  Columbus  Hocking  Valley  &  Toledo  $37,564. 

The  losses  in  net  earning!?,  as  already  said,  are  as  a  rule ; 
not  large  in  amount.  The  Southern  Pacific  falls  $120,555  • 
behind  its  total  of  last  year,  owing  to  an  augmentation 
in   expenses,  and    the    Denver    &  Eio   Grande   has 
lost  $59,605,  the  Ggorgia  Eailroad   $42,241,  and  the 
Chie»go  &  Eastern  Illinois  $31,320,  the  loss  in  the  latter 
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case  being  duo  entirely  to  very  heavy  expenditures  for 
renewals  and  other  purposes.  In  the  following  wo 
present  a  full  list  of  all  chnnges  in  either  gross  earn- 
ings or  net  earnings  in  excess  of  $30,000  iu  amount, 
both  losses  and  gains. 
riUKCiPAL  cHANOEa  n  GBOSS  EiRHiKat  IN  SEPTKnnBir. 


Inerfoir. 

Chic.  Burl.  A  Qulnc.v $168,008 

Fbtlik  &  Koadliig  UR.  and 

CoftlAlrouCo 443,102 

PennsvlVBula 370,218 

ChU-.  Slil.  cfe  St.  Paul 878,981 

Atchison  *  f?»n  Fran 36O,,'507 

Union  rai'illc  lOroads)...   205,103 

Canarti;in  I'aiiflo ^27.914 

Northern  raclUo 210,mi0 

Wttt)a«h 1«!2,510 

Louitville*  Nashville....    157,377 

Mexican  I'entral 133,346 

Nash.  Cbatt.  *  St.  Ix)uls.    129.886 
South.  racifU-  (C  roads)..    126.311 

CUIC.  St.  I'aul  *  K.  C I'.<:0.0:i8 

Bait.  A  Ohio  ■  Vroads)....    10  ),l'2.'i 
Minn.  8t.  P.  A  8.8.  Mario.     99.734 

ChesaiR'ako  A  Ohio 8S.8a7 

Illinois  rentr.-il 85,9f<3 

Clev.  C.  C.  A  Ht.  L  (2  rde).     72, 1 52 
Burl .  Cedar  R.  4  N 68,985 


IN 

Tnerean. 

Hlo  Grande  Western....  62,58^ 

Mexican  National 54,482 

BulTalo  KochesterAPltts      49,429 

Minn.  A  Bt.  Louis 47,93'J 

N.  Y.  Outarlo  A  Western  37,'i40 

Central  i)f  Now  Jersey..  84,393 

Col.  Uoek.  Valley  A  Tol.  33.3(!1 

Ohlc.  vt  Kast  rillaolK 32,410 

Louisville  N.  O.  A  Texas  31,849 

Loulav,  N.  Albany  40...  30,387 

Total  (representing  49 
roads) $4,439,049 

Detreaie. 

Grand  Trunk  of  Can. . . .  $45,275 

Georgia 36,419 

E.  Tenu.  Va.  4  Ga 3S,7H3 

Memp.  ACbarleDton....  33,462 

TotaKlroads) $150,919 


PBINCIPAL  CHAMQES  IX  NET    EAKNINQS  IX    SEPTEinBER. 


J7ifrease. 

Union  Pac  (9  roads  1...  $419,541 

Atcb.  4  Sail  Francisco.  338,600 
Pblla.  A    Heading   and 

Coal  A  Iron  Co 319,308 

Chle.  Mil.  A8t.  Paul....  308,197 

Cblc.  Burl.  A  Qiilnoy...  290,355 

Canadian  Pacific 113,1x0 

Northern  Pacific 102,513 

Louisville  A  Nashville.  70.144 

Cblc.  Bt.  PaiU  A  K.  C...  66,912 

Minn.St.  P.  A  8.8.  Mario  6j,063 

Illinois  (  cutral 63,723 

Nash.  Chatt.  A  St.  L...  4^,667 

Burl.  Cedar  K.  4  North.  42,020 


Increase, 

Minn.  4  St.  Louis $41,865 

Rio  Grande  Western...  41,795 

C.  C.  C.  4  St.  L.  (2  rds).  40..'>02 

CoL  Hoclc.  VaUey  AT..  37.564 


Total  (30  roads) $3,402,923 

Decrease. 

Southern  Pao.  (6  roads)  120.555 

Denver  4  Rio  Grande..  59,605 

(icorula 42,241 

Cblc.  4  East  Illinois. ...  3 1,820 


Total(9  roads) $253,721 

From  this  it  appears  that  the  17  systems  or  compa- 
nies whose  gain  exceeds  $30,000  and  which  represent 
30  roads  in  our  table,  have  an  aggregate  increase  in  net 
of  12,402,923,  which  is  somewhat  more  than  the  $2,329,- 
352  increase  on  the  whole  148  roads  from  which  we 
have  returns.  It  follows  therefore  that  on  the  other 
118  roads  (including  the  4  systems  given  above  with 
$253,721  decrease  and  representing  9  roads)  the  result 
does  not  vary  greatly  from  last  year. 

We  have  stated  above  that  every  group  of  roads  shows 
improved  net  for  the  month.  There  are  three  groups, 
however,  where  the  improvement  is  especially  marked, 
namely  the  Northwestern,  the  coal  group,  and  the 
Southwestern.  The  showing  for  the  Northwestern 
group  is  strikingly  favorable,  the  gain  being  $793,020, 
or  over  24  per  cent.  While  the  St.  Paul  and  the  Bur- 
lington &  Quincy  furnish  a  large  part  of  the  increase, 
nearly  all  the  other  roads  in  that  section  also  record 
heavily  enlarged  earnings,  among  them  several  which 
have  already  been  mentioned,  as  the  Burlington  Cedar 
Rapids  &  Northern,  the  St.  Paul  &  Kansas  City,  the 
Minneapolis  &  St.  Louis  and  the  "  Soo  "  road.  Only 
4  out  of  the  fifteen  roads  in  that  group  have  suffered  a 
loss  in  net,  namely  the  Wisconsin  Central,  the  Duluth 
South  Shore  &  Atlantic,  the  Sioux  City  &  Northern, 
and  the  Des  Moines  &  Northwestern.  For  the  South- 
western group  the  gain  is  $301,762,  or  15 '54  per  cent. 
In  this  group  the  Denver  &  Rio  Grande,  the  Colorado 
Midland  and  the  Texas  Sabine  &  Northwestern,  have 
Buffered  a  reduction  of  their  net.  For  the  coal  group 
the  gain  is  $343,203,  or  over  20  per  cent,  and  all  the 
roads,  excepting  the  Central  of  New  Jersey  (which  has 
lost  slightly)  and  the  Lykens  Valley,  share  in  the  im- 
provement. 

The  Southern  group  comprises  more  roads  than  any 
other,  and  there  is  a  small  gain  in  the  aggregate— 
#118,796,  or  447  per  cent.  The  results  for  the  separate 
roads  are  decidedly  irregular,  and  out  of  41  no  less  than 
19  record  diminished  net.  A  few  of  the  companies 
present  very  good  returns.  The  Louisville  &  Nashville 
increased  its  net  from  $613,640  to  $683,784,  and  the 
ifashyiUe  Chattanooga  &  St.  Louis  from  $146,851  to 


$189,518,  both  of  these,  however,  operating  a  much 
larger  mileage  than  a  year  ago.  The  Chesapeake  4 
Ohio  has  incronsod  its  not  from  $190,255  to  $211,307,  the 
Louisville  New  Orleane  &  Texai  from  $'>0,069  to  $85,- 
970,  and  the  Jacksonville  Tampa  &  Key  West  from 
$541  to  $14,617.  For  the  Pacific  group  the  gain  is  $580,- 
335,  or  9-96  per  cent,  and  only  tho  Prescott  &  Arizona 
Central,  two  minor  lines  in  the  Union  Pacific  system 
and  three  lines  in  the  Southern  Pacific  system  have 
failed  to  increase  their  net.  The  Union  Pacific  system 
as  a  whole,  the  Canadian  Pacific,  the  Northern  Pacific 
and  the  Rio  Grande  Western  all  have  large  gains. 


tspUmbtr. 


m..(iOi 
Mia.  WMfn.(Mi 
RorthwMt'ndB) 
SoaUiwMt'o  (10) 
Pa«lfl«  roads  (31) 
floath'n  r*da.t41l 
Cual  cnmp'l..(  ») 
■ut'n  &  UldtKj 
U*z'nro<Kl>..(3l 

Tot.,  (US)  r'ds 

Jan.  1  to  Strt.SO. 
Tmnk  IIBM..(1SI 
Mid.  WMt'n.(V8) 
NorthWMt'ndTl 
HoutbwMt'n.-iOj 
PaelUc  roads  (Jl' 
Soatb'n  r'ds.(S2, 
Coaloomp'i..ilt 
■sit'a  AMIdiS5 
M*x'nroada..(l 


Orou  Santino*. 


U»l. 


( 

i8,»ie.gi» 

4,660,716 
•,S2S,082 
6.7M,&S7 
U.62S.170 
8.04S.1SS 
e.776.80e 
l,817.*fl7 
883.8Z7 


M,14<,81« 

US.527,487 
17.02«,2L> 
03.807,319 
42.718,631 

104,»04.817 
66.938,06/1 
61,2<4,03g 
(M,018,160 
8,:a3,584 


IMO. 


13,2ISO,<S7 

,  4.397.097 

8,481,1)76 

6,378,610 

13,«29.920 

7,760.858 

6,308,0fi9 

1,716.087 

780,100 


01,S6>.7gl 

143.000.011 
31,690,226 
0l.061,80i 
41.203,803 

101.683,803 
&a.8ia.S14 
58,677,811 
81,749,127 
7,367,705 


Tot.  .(170  r'dl     a4.375.«51  501.117.083  1R9.208.^-  180.«8t.58 


KU  Kannuitt. 


IWl. 


I 

4,720,U1 
l,8T4,aM 
4,090,906 
i.iajK2 
8,107.818 
2,776,680 
2,010,907 
«2fl,27f 
810,922 


2i.88S,9S£ 

11,090.882 
11,614.1*1 

22.023,326 
13,220.682 
87,101,842 
18,014,8^7 
18.826.730 
10,789.812 
2,054.64« 


1890. 


I 

«,88«,T73 
l,69«,<tl 
1,297,885 
1,841,120 
6.827,481 
t,060,791 
1,098,704 
677  J 10 
283,810 


22,686,871 

43,081,909 
11,083,095 
20.686,171 
13,187,278 

18,557,371 
18,107,771 
a0,930,-^5< 
2,110,58 


/nc.orSM. 


« 

+80.788 

+71,001 

4-793,080 

+S01,7« 

•+680,835 

+118,708 

+343,308 

+49,18* 

+83.71S 

+*,3»,U2 


+1,808,978 
+431,020 

+1438,161 
+t3,30i 

+  2,883,717 

+1,487,456 
+717,858 
-180,044 
+613,003 


P.  O. 
0-7« 
4M 
M-OC 
U'M 
»-«« 
4-4T 

ao-1* 

8-50 
ll-M 

Tim 

»-T3 
8-60 
6-99 

0-10 
8-J8 
8-88 
S'9« 
O-Zj 
St-01 


♦-W.OJS.il' '     4-9S 


NOT!.— 1KCI.0D1D  UITDIll  TBI  HIAD  OF— 


Trunk  Una. 
B.  A  O.,  East  of  Ohio. 
B.  A  O.,  We«t  of  Ohio. 
Clev.  cm.  Chic.  A  St.  li. 

Peo.  A  Biscern  I>iT. 
Grand  Trunk  of  Can. 

Chic.  *  (J.I.  Trunk. 

Uet.  Od.  H.  *  .VI. 
N.  V.  Cont.A  Hud.  RIT.+ 
N.T,Chlo»ioA  dt.  1,.+ 
ObloA  Mtassisslpi. 
PeonsylTaaiH, 
Wabash, 

MiMte  Watim. 
Chic.  4  B.  U's. 
Cblo.  4  ^est  Mich. 
Cm.  Jack.  &  Mack, 
cm.  Lsbannon  A  No,+ 
Cin.  Ports.  *  VlrglDH.t 
ClevelaQd  Akrun  Jt  Ooi. 
Cleveland  ft  Marietta. 
Col.  H.  Val.  *Tol. 
col.  Shaw.  «  H. 
[let.  Bar  Clt7  t  Alpena. 
Det.  Lans.  &  iSor. 
BlalQ  Juliet  ft  Bastern. 
Flli;t  ft  fere  Marq. 
Orand  Kaolds  ft  Indiana. 

cm.  uich.  ft  n.  w.,  4c. 

Illtnola  Central. 
Ind.  Oecitnr  ft  Weat. 
Iron. 

Kanawha  ft  MIchtKan. 
I.«ke  K.  Alliance  ft  Su. 
I.ftke  Erie  ft  Western. 
I,  .nl«T.  N.  A.  4  Chlo. 
i'lttab.  YouutfR.  ft  \Bti. 
S'K.  Tuaco.  ft  Huron, 
Tol.  A.  A.  4  N.M. 
Toledo  Col.  ft  Cm. 
Toledo  ft  Ohio  Central. 
Tol.  Peoria  ft  W. 

NorthwftUm. 

Burl.  Cedar  llap.  ft  Nor. 
Chlo.  Burl,  ft  uulncT. 
Chlo.  Mil.  A  Si   Pant. 
Cblc.  -It.  Paul  *K.0.» 
l>,<8  Koines  ft  N.  West. 
Duluth  A  Iron  KaQge.t 
Dnl.  S.S.  A  All. 
Iowa  Central. 
Keokak  ft  Wea'arn. 
Mil.  L.  r^hore  ft  Weatt 
.uinerul  Kanae.^ 
MUwttUKee  i\  .Northern. 
.MlDU.  ft  8t.  ],outa. 
Minn.St.  Panl  ft  S.  S.  M. 
(julncT  Omaha  ft  K.  C. 
lit.  Paul  ft  Oumth. 
Siouz  City  ft  N  -rtherD. 
Wlaooosin  Central. 

Southwettfm. 

Atoh.Top.ft  Santa  re  St. 

Hoada  jointly  owned  h 

St.  L.  ft  San  Kran.  aya. 

Roada  Juintlr  own.  H. 

*  For  the  moBth  enlr. 


Colorado  Midland. 

Denver  ft  Kio  Or. 

Ft.  Worth  *  Rio  Grande. 

Kan.  C.  v.  i.  ft  Mem. 

SilTertou." 

Tai.Sab.Val.ft  N.Woat. 

Pact/lc  RoaOt. 
Canadian  Paclflc. 
.Vorthern  PaclOo. 
Oregon  Improvera't  Co. 
Prescott  ft  Ariz.  Cent. 
Illo  Grando  Western. 
San.  Pran.  ft  North.  Pao. 
So.  Pac— Pile.  System. 

Gal.  Har.  ft  S.  A. 

liouis.  Weatern. 

Morion's  I.ri.  ft  T. 

N.  Y.Tex.  4  Mox. 

Texas  ft  New  Orleans. 
Union  PaclBo— 

Ore.  8h.  L.  ft  Utah  Nor. 

Oregon  Ilv.  ft  Nav,  Oo. 

Union  Pac.  Den.  ft  Gulf. 

St.JosapliftGrand  III. 

Another  lines  U.P.  sys. 

Central  Branch  U.  P. 

Montana  Union. 

l.eaTen.  T,)p.  ft  Sonthw. 

Man.  Alma  ft  Burl. 

South^n  Roads, 
BIr.*  Athintlc. 
Cape  Fear  4  Vad.  Val. 
Char.  Cin.  ft  Chic.' 
Chattanooiri  Union. 
Cheraw  ft  DarilnKton. 
Ches.  4  Ohio. 
Che9.  Ohio  ft  Southweat. 
Cm.  N.  O.  4  Tex  Pac. 

Alabama  G't  Southern. 

Sew  Ori.  ft  Xortlieast. 

AUiainn  4   Vick.hurg. 

Vick.burg  .-ih.  4  Pac. 
Riat  Tcnn.  Va.  ft  tja. 
Kla.  ('ent.  ft  Pen. 
lieorgia  Railroad, 
'la.  Southern  ft  Kl*. 
lulf  ft  Chicago. 
J  "Ok.  Tamp.i  ft  K.  W, 
Kan.  City  .Mom.  ft  Blr.« 
l.oulsvliie  ft  NashTtlle. 
liOuisTille  N.o.  ft  Texaa. 

lOuls.  -^t.  Muls  A  Lex. 
Memphis  .^  Charleston. 
Nasb.  Chat,  ft  81.  I.<mls. 
New  Orleans  ft  Southern. 
Norfolk  ft  Western, 
Ohio  River. 
Peterabnrg, 
Richmond  ft  DanTllIe.* 

Virginia  Midland.* 

Char.  Col.  4  Aug.' 

Columbia  4  <*reenr1Me.* 

West.. North  Caroll 

Georgia  PaclBc.' 

Waab.  O.  ft  W.' 

Asb.  ft  Spar.* 
aiob.  rred.  ft  Pout 

t  For  the  nlae  monUu. 


Rich. .%  Peter'bnrg. 
SaT.  A  mar.  ft  Moot. 
South  Carolina. 
Wash.  -<oataera. 
WrightaT,  ft  Teaallleb 


Coal  Compariier^ 
Bnff.  aooh.  ft  Pitta. 
Central  of  Now  Jeraey* 
Delaware  4  Hudaoo.— 

Albanjrft  Suaiueii'aa.t 

N.  Y.  ft  U»n*d*.+ 

Renns.  ft  Sariit02a.t 
Del.  I,ack..t  v.  .- 

N.  V.  I.aov.  ft  We»t.t 

Syracuse  t^ing.  ft  N.  V.f 
.N.  r.  Sui.  ft  West. 
Pblla.   A  Ueadiag. 

C  >al  ft  Iron  Co, 
Summit  Branca. 

Lykens  Valley. 
West  Va,  Central.1 
Western  N.  Y.  ft  Peno 


Sastern  ft  jfiddla. 
Adironda  :k.t 
AMeiiiear  Valley. 
Baltimore  ft   Potnmae* 
Benniogton  ft  Uitt  iDd.t 
Boston  ft  Albany.t 
Bos.  Rev,  Beaohft  Lrnn.t 
Brooklyn  Blerated.f 
Camden  A  Atlantic. 
Jent.  N.  Bng.  ft  W.t 
Conni*o*»cut  HlTer.t 
Ilunkirk  Al.  V.  ft  P.tl 
Fltchburg.t 
Kings  County  Bley.t 
Like  Cham  >.  ft  Mortah.t: 
t.ehlgh  ft  Uudaun, 
f.onir  ialand.^ 
Manhattan  Kleyated.t 
N.  Jeraey  ft  New  York,' 
New  Lo'idou  S  r.t 
N.  r.  ft  New  Bngland.t: 
N.  Y.  S.  H.  ft  aartford.t 
Now  York  ft  N..rthern. 
N.  Y.  Ontario  ft  West. 
S.  Y.  Pblla.  4  >iorfolk.t 
Northern  Central. 
Ogiens.  ft  L.  Cham.tJ 
Old  Colony.* 
putt.  Marlon  ft  Cblcaso. 
Pitta.  Shen.  ft  Lake  HrieJ 
ProT.  ,t  VV"  rooster  t 
Sontbern  Central. t 
Staten  Island. 
S'ony  CioTeft  C.  Mt, 
Ulster  ft  Delaware. 
Wallklll  Valley.t 
Weat  Jeraey. 


Msxienn  Rna4«w 
Mexican  Central. 
Mezloaa  MaUoaaL 


In  the  trunk  line  groap  the  change  in  the  aggregate 
is  Tery  slight.  The  Grand  Trunk  of  Canada,  the 
Chicago  and  Grand  Trunk  and  the  Western  system  of 
the  Baltimore  &  Ohio  hare  losses;  the  rest  have  gains. 
In  the  Middle  Western  group  there  are  decreases  on 
11  roads  and  increases  on  15  roads,  the  net  result  being  a 
gain  of  $74,601,   or  4-66  per  cent.      The  Columbui 
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Hocking  Valley  &  Toledo  has  increased  its  net  from 
$1.12,943  to  $180,507,  the  Illinois  Central  from  $465,130 
to  $528,853,  the  Pittsburg  Youngstown  &  Ashtabula 
from  $44,663  to  $59,417,  the  Columbus  Shawnee  & 
Hocking  from  $11,653  to  $22,439,  and  the  Toledo  Ann 
Arbor  &  North  Michigan  from  136,127  to  $39,829. 
The  Eastern  and  Middle  group  of  roads  all  are  able 
to  report  improved  net,  except  the  Allegheny  Va'ley; 
and  the  two  Mexican  roads— the  Mexican  Central  and 
the  Mexican  National— also  have  gains. 

For  the  nine  months  of  the  year  the  Eastern  and 
Middle  group  is  the  only  one  having  smaller  net  than 
for  1890,  and  in  but  slight  amount.  Among  the  larger 
groups  the  Pacific  group  and  the  Southern  have  done  bet- 
ter than  any  other,  the  one  having  $2,833,717  or  818 
percent  gain  and  the  other  $1,487,456  or  8-98  per  cent 
gain.  The  Northwestern  group  follows  next  in  order, 
with  $1,438,154  or  6-99  per  cent  improvement.  The 
coal  roads,  tlie  trunk  lines  and  the  Middle  "Western 
have  each  somewhat  less  than  4  per  cent  increase.  On 
the  Southwestern  group  there  is  no  material  change 
from  1890. 


RESULTS     OF 


COTTON-MANUFA  CTURINO 
IN  1891. 

A  majority  of  the  cotton-manufacturing  coporations  at 
Fall  River  having  held  their  annual  meetings,  it  is  possible 
now  to  arrire  at  some  exact  conclusioni  as  to  the  results  for 
the  year  1891.  The  showing  is  an  unsatisfactory  one,  but 
serves  to  confirm  what  we  wrote  on  the  subject  in  our  annual 
crop  report  last  September. 

It  18  not  our  purpose  to  review  in  detail  the  report  of  each 
mill,  but  from  the  returns  before  us  we  have  been  able  to  pre- 
pare a  statement  covering  twelve  of  the  corporations  which, 
it  will  be  seen,  reported  net  earniags  during  the  past  year  of 
$642,447,  against  $1,015,398  in  1890,  or  a  loss  of  nearly  thirty- 
seven  per  cent.  Furthermore,  the  companies  referred  to  liave 
a  capital  of  $7,580,000,  and  consequently  the  ratio  of  earnings 
to  capital  was  less  than  eight  and  one-half  per  cent,  whereas 
in  the  previous  year  nearly  thirteen  and  one-half  per  cent  was 
earned.  Going  still  further,  we  find  that  there  was  distributed 
in  dividends  by  these  twelve  corporations  during  the  year 
$466,800;  considerable  sums  were  in  some  instances  also  dis- 
bursed for  repairs,  new  machinery,  &c,,  and  that  in  most  of 
the  mills  allowances  were  made  for  depreciation  of  existing 
p'ant.  It  can  therefore  be  readily  seen  that  the  surplus 
account  has  been  decreased  rather  than  augmented.  In  fact, 
considering  the  statement  of  earnings  in  connection  with  the 
table  of  dividends,  it  becomes  apparent  that  leaving  out  en- 
tirely the  items  of  repairs,  new  machinery  &c.  more  was  in 
many  cases  distributed  than  was  earned.  The  statement 
^ferred  to  is  as  follows: 

. Net  tamingt ^ 

Decrease  in 


Corporatioru. 


American  Lu  en  Co 

Bernard  Manuf.tc'g  Co  . 

Bo   rne  Ml  Is 

B  rde    City  Man'f'KCo. 
Ba  n^b'-  Maiiufao'K  ('o.. 

Chace  .Mills       

Cooiin  rut  Mills 

Creoent  Mills 

Dnvol  Mills 

Ki.ll  Kiver  .ManufacV... 

Flint  Mills 

Globe  Vara  Mills 

Oram  e  Mills       

Hargraves'  Mil's 

Kinu  Phillip  Mills 

Laurel  l,:ik»  Mills 

Mvchauics'  .Mills 

^^erohHiils'  Manufnc'K  Co. 
Metacnmet  Mnn'f'g  Co... 

Narra.jar.setT  Mills 

>9l).ru  M'lls 

Pocasse    Ma  u  fact'g  Co 
Rlctiad  Bi.rden  M'f'KCo 

Koheson     'ills        

Ssi^amore  Manufac'g  Co. 

Seacorinet  Mills 

Shove  Mills  

Slarte  Mills  

St  .fford  Mills 

TecuiUMeh  .Millp  

Union  Colton  M'fVCo... 

Wampanoa?  Mills 

Weeiamoe  Mills 


CapitcU. 


1800,(1011 
330,000 
400,000 

l.liOII.'iOO 
4110.000 
BO  .000 

lao.ouo 

5110.01  lO 
SnO.oOO 
IMO.OOO 
680,1100 
910,000 
400,l»fl 
400,000 

l.oiio.ooo 

40ii.00ir 

7511.000 
800.000 
iH  .000 
400.1100 

eoo.ooo 

800,0(10 

N  1(1,000 

2B^000 
900.000 
400.000 
550,000 
BTO.OOO 
800,000, 
600,000 
750,1100 
75O,(X)0 
BBlj.oOO 


mvicUnil  189I.'Diiiid«n<It  1890. 


P.  O.  Amount.  \P.  C.I  Amount. 


1    I 
2X 
12    I 
8 
B 

'iii 


« 

8 
13 
6 
7 
8 

■  a' 

■  5' 
6 
3 

4H 

J« 
5 


Totals. 


...I»18.058.000'    4-81 


»s.000 
8,350 
48.000 
80.000 
2(1.000 
22,5001 
4.«U0 

'  18,506 

'  sW.'soo 

72.000 
63,0(10 
24.01)0 
70.000 
24.000 

'(18,000] 

'zoVfido 
se.ooo 

2!,000 
86,000 

2.HOI11 

40.F00 
21.00) 
27.5(j0 

'ioVi'diJ 

85,0'0| 
60.000, 
7.500 


12 

8 

e 

6 

« 

4 

8 

3 

9 

8 
21 

8 

6 
10« 

BH 

8 

i« 
B 
8 
8 

7 
7« 

8 
IB 
4 


$VS000 
1H,MOO 
4M,000 
80.000 
84,000 
3  ■.•  00 

7.200 
30.000 
21.0.10 

6,400 
52,w'00 
72.000 
81.000 
24.000 
60.000 
42,0(10 
41.260 
84.000 

4.H20 
2t.00il 
W),0.i0 
81,(100 
4H,00'. 
18.200 
6-.5  0 
38.  00 
SB,750 
27,800 
R4,.i00 
32,.'i00 
12»,000 
71.  50 
22,000 


I  ncrea$4 

or 
Decreaw 


—48.000 
-11.8B0 


—4,000 
—7.600 
—3,000 
—20,000 
— lO,,^)© 
—5,400 
—17,400 

-fti.bSo 
+-V(),oo6 

—18,000 

-11,250 

— IB.OOO 

—4.330 

—4,000 

+8.000 

—40,000 

— 12,0fi0 

-15.600 

-27,000 

-1H,000 

—8.230 

-27,5(10 

—24.000 

—7,800 

-30,000 

— «3,760 

-22,000 


$398,360     7-«2'»1.420,870l— 822,520 


It  will  be  noticed  that  two  mills,  the  King  Phillip  and 
Osborn,  have  paid  a  greater  amount  than  in  1890  ;  that  in 
four  cases  there  has  been  no  change  ;  that  five  corporations 
have  declared  no  dividends  at  all  during  the  year,  and  that 
many  of  the  remaining  companies  have  largely  reduced  their 
rate  of  distribution.  To  give  a  more  comprehensive  compari- 
son we  have  prepared  the  following  : 


. XHvidendi. 

CompanieM. 

Capital. 

Amoitnt. 

Per  Cent. 

1891 

83 

$18.66w,000 

$H9a,3.'^0 

4-81 

1890 

33 

18,668,000 

l,4'20,-70 

7-62 

1«89 

33 

18„')58,000 

l.8.=)0,700 

9-97 

1888 

33 

17,608.000 

l,6!m,0l0 

9-63 

1887 

3» 

17,204,700 

I,4i7,!l90 

8-30 

1886 

38 

16,116,200 

1,047,550 

650 

In  1885  the  results  were  even  less  satisfactory  than  in  the 
current  year,  only  thirteen  corporations  declaring  any  divi- 
dends at  all.  The  following  year  showed  an  improvement, 
whi  'h  improvement  continued  without  interruption  until 
1889,  when  the  rate  of  distribution  reached  9 '97  per  cent— the 
highest  in  the  history  of  manufacturing  at  Fall  River. 

The  above  represents  the  situation  during  the  past  year.  As 
for  the  future,  late  reports  indicate  that  the  mills  are  gener- 
ally running  full  time  and  that  manufacturers  believe  the 
outlook  to  be  brighter. 


1891.  1890. 

Border  City  MIg.  Co ^80,900  $121,4.')1 

Flint  Mills 37,933  67.778 

Granite  Mills 42,154  100,912 

Hargravcs  Mills 45.432  63.888 

KluK  Phillip  Mills 161,689  169,:iti8 

I/fturel  Lalie  Mills 15,341  55.412 

NarraKauHett  Mills 40,711  61,000 

Rloliard  Horilen  Mfg.  Co 69,000  81,000 

Baftaraore  MfK.  Co. 73.000  86.559 

Bo«oonnet>illl8 4,500  36,000 

Stafford  .Mills 43,145  122,000 

TeoimiBeh  MUla 28,642  50,000 

Total .'. »642,447  $1,015,398 


$372,951 
Of  course  our  remarks  above  do  not  apply  with  equal  force 
to  all  the  mills  ;  but  it  is  a  fact  that  those  corporations  that 
have  carried  anything  to  surplus  account  the  past  year  are 
rare  exceptions.  In  this  connection  the  King  Phillip  Mills  is 
worthy  of  mention.  Those  mills  manufacture  the  very  fine 
grades  of  wide  goods  and  earned  but  little  less  than  in  1890. 

In  the  light  of  the  above  it  is  not  strange  that  the  average 
of  all  dividends  to  stockholders  has  been  much  less  liberal 
than  of  late  years.  Thirty-three  corporations  representing  a 
capital  of  $18,658,000  have  paid  but  $893,830,  or  an  average  of 
only  4-81  per  cent,  whereas  in  1890  the  distribution  on  the 
same  capital  was  $1,430,870,  or  7-6i  per  cent.  The  exhibit  in 
detail  for  1891,  compared  with  1890,  is  as  follows  : 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
We  have  received  from  the  Collector  of  Customs  at  San 
Francisco  this  week  the  returns  of  imports  and  exports  of  gold 
and  silver  for  the  month  of  October  through  that  port,  and 
they  are  given  below,  in  conjunction  with  the  figures  for  pre- 
vious months  of  the  calendar  year  1891.  The  imports  reach  a 
very  heavy  total,  the  amount  of  gold  received  having  been 
$3,139,136  coin  and  $1.56,483  bullion,  or  an  aggregate  of  $3,- 
295,569.  These  supplies  were  almost  wholly  from  Australia. 
Of  silver  the  imports  were  $454,080,  mostly  bullion.  There 
has  been  received  during  the  ten  months  a  total  of  $5,294,780 
gold  and  $3,557,450  silver,  which  compares  with  $4,118,467 
gold  and  $3,348,050  silver  for  the  like  period  of  189!).  The 
l^'*-^|  , shipments  of  gold  for  October  were  $50,000  coin  to  Australia 
■-'--  and  $46,435  coin  and  $800  dust  to  China.  Of  silver  China  and 
Japan  took  $583,873  Mexican  dollars.  For  the  ten  months  the 
exports  of  gold  have  baea  $l,211,7S7,  against  $1,122,098  in  the 
same  months  of  1890,  and  $5,398,011  silver  has  been  sent  out 
against  $5,393,793  ia  1893.  The  exhibit  for  September  and 
the  nine  months  is  as  foil  ows  : 

IMPOETP  OF  OOLD  ASD  SIIVBE  AT  SAN    PBANOISCO. 


1891. 

$40,551 

29.845 

58,788 


40,071 
20,'.!89 
12.000 
13.559 
31.. 500 
7)-,S55 
21,35i 


OOU). 

8II.TSB. 

Cnln. 

Bullion 

Total. 

Ooiti. 

Sullion.  1    Total.  . 

1891. 
January. . . 
February. . 

March 

April 

May 

Juue 

July 

August 

September 
October... 

489,210 

248.604 

26,508 

35,185 

15,092 

67,733 

7o5.1m8 

1.018,285 

2,1.39,136 

* 
37,738 
16,570 
19,217 
21,846 
23,920 
30,4-,  1 
3S,4'i8 
35,740 
119,426 
150,433 

$ 

526,948 

265,174 

■  45,725 

57,031 

39,012 

30,471 

106,201 

790,938 

1,137,711 

2,235,569 

9 
31,922 
35,840 
21,288 
11,627 
17,060 
41,005 
41,180 

146,572 
16,471 

14i».402 

$ 
192,692 
207,003 
207.206 
213,456 
163.598 
161,030 
227.510 
lr;i.l)12 
181,048 
304,(!2f> 

$ 
324.614 
242.84S 
228.494 
225,083 
1811.638 
205.035 
268.690 
330,484 
197,518 
454,030 

Tot.lOmog. 

.794,951 

499.829 

5,294.780 

512.367 

2,045,083 

2,557,450 

N'OVBHnRR  SI.    18U1,] 


THE    CHRONICLE. 


736 


IZPOBT8  or  GOLD  Aid)  SILVIB  r«OM  SAN  rKAROUCO. 


uoirraa. 


|Mt)l. 

Jniin.iry.  . 
K.l'iiLiry. . 

Mar.'ii 

April   

May 

Jiinn 

July 

Am-MisI 

geptpiiiher 
Ootolicr... 


oou>. 


flohi. 


# 

i7(i,rtoa 

7'2,MH 
liV*  100 

117,7-itt 

llii,'2rt3 

(tl.117 

97.3  i-2 

98,435 


Bull'n',    Total. 


9 
297,S73 

303,983 
43:<,4ll() 

•.•2J.8(I0 

5io,r)3« 

aso.xsa 

H 1 9,3 1 H 
^63,S72 


l^t.l  '  11118.  1.210.934    3,8f»3  l,2U,7h7  4,9>i3,79--' 


876 
326 

i«6 

172 
90O 
82& 

«o6 


« 

177,478 

98,628 

7.S,1«3 

158.100 

12H,0"5 

147,901 

1S0,1<I3 

91,942 

97,3  '2 

97.036 


HLTBB. 


<7<><n.     I  ttullUto.        Total. 


193.400 

140.4.^0 

24,000 


40.069 
44.300 


432,219 


397.373 

28I).1M>4 

4h7..'ih:i 

573.91(1 
240.M1() 
ftlO,.').lli 
5H0,!W2 

8^».:^H7 
9t«9.r>a» 
883,872 


5,S96,011 


pioactanj£<gommcvctaX  j^ugltalt  ^txoB 

rFrom  oar  owo  correspondent.  ] 

London,  Saturday,  Nov.  7,  1891. 

AlthoUKh  the  stock  of  gold  now  held  by  the  Bank  of  Eng- 
land is  only  23  millions  sterling,  and  the  reserve  but  slightly 
exceeds  12J^  millions  sterling,  the  rate  of  discount  in  the  open 
market  is  only  about  8>^  per  cent,  and  the  tendency  is  rather 
downwards.  It  is  alleged  that  bills  are  very  scarce  and  that 
there  is  a  keen  competition  from  Continental  banks,  while  the 
Bank  of  England  is  not  borrowing  largely.  This  week  gold 
amounting  to  £213,000  was  shipped  to  Buenos  Ayros  and  more 
is  going,  but  about  a  million  sterling  is  to  be  received  from 
Rio  ;  £432.000  was  sent  in  to  the  Bank  yesterday  and  more  is 
due  next  week.  This  week  fears  have  been  expressed  that 
the  withdrawals  of  money  from  New  York  for  Boston  may 
increase  the  American  demand,  and  the  bank  failure  in  Berlin 
may  add  to  the  German  demand.  Some  little  uneasiness  has 
been  felt  therefore  that  the  Bank's  reserve  may  fall  so  low  as 
to  revive  apprehension,  since  nothing  effective  is  being  done 
to  protect  it. 

The  price  of  silver  fell  on  Thursday  to43i^d.  p?r  ounce,  and 
the  tnarket  is  weak.  For  the  time  being  it  is  entirely 
under  the  influence  of  New  York.  The  Continental  demand 
has  quite  ceased— at  all  events  for  the  present— and  there  is 
very  little  Indian  demand,  while  the  India  Council  is  now  in- 
creasing, as  it  usually  does  at  this  time  of  year,  the  amoimt 
of  bills  It  offers  for  sale  weekly. 

Monday  having  been  the  first  working  day  in  November, 
the  Stock  Exchange  was  closed  as  usual,  and  as  the  New  Yoik 
Exchange  was  closed  on  Tuesday  there  was  a  decided  check 
to  business  this  week,  which  has  been  increased  by  the  bank 
faihire  in  Boston  and  the  reported  run  upon  a  savings  bank. 
The  disposition  of  operators  here,Itherefore,  is  to  wait  upon  New 
York.  They  will  uke  no  initiative,  but  they  will  follow  New 
Y'ork  if  it  puts  up  prices.  The  belief  in  a  considerable  rise  sooner 
or  later  is  very  general;  but  yet  the  public  does  not  know 
what  accidents  may  occur,  and  no  one  in  consequence  is  in- 
clined to  increase  his  risks.  This  disinclination  is  further  in- 
creased by  the  many  difficulties  that  exist  abroad.  Readers 
of  thij  correspondence  will  have  been  prepared  for  the  diffi- 
culties that  were  disclosed  in  Paris  at  the  liquidation  this 
week.  For  a  long  time  there  has  been  excessive  speculation. 
The  bad  hirvest  lessens  the  amount  of  money  available  for 
investment,  and  the  recent  Russian  and  Credit  Foncier  issues 
have  absorbed,  for  the  time  being  at  all  events,  what  money 
was  prepared. 

There  was,  however,  no  scarcity  of  money  at  the  liquida- 
tion in  Paris,  and  borrowers  in  good  credit  and  with  undoubt- 
ed »3curity  to  offer  were  able  to  obtain  all  the  accommodation 
tliey  required  at  from  3J^  to  3  per  cent.  But  the  banks  made 
great  difficulties  in  lending  to  operators  whose  liabilities  were 
large,  and  brokers  insisted  upon  many  of  their  clients  closing 
tlieir  accounts.  Accordingly  there  has  been  much  forced 
selling,  and  it  is  said  that  several  operators  have  had  to  get 
assistance.  Two  in  particular  were  much  embairasse  I.  One 
'f  them  some  time  ago  was  president  of  one  of  the  largest  of 
1  rench  banks,  and  was  reputed  to  be  wealthy;  but  of  late  he 
ad  become  too  speculative,  and  therefore  had  to  retire  from 
the  bank  presidency.  He  has  locked  up  his  capital,  and 
would  have  had  to  declare  himself  bankrupt  but  for  the 
assistance  afforded.  Another  case  was  not  quite  so  large,  but 
was  still  a  serious  matter.  These  two  affairs  made  a  bad  im- 
pression on  the  Paris  Bourse.  It  is  hoi)ed  that  the  difficulties 
have  now  been  got  over  for  a  while,  but  it  is  not  presumed 
that  they  have  been  permanently  arranged.  Much  will  depend 
upon  the  course  of  events  in  Spiin.  As  already  stated  in  this 
cwrespondence,  the  Bank  of  Spain  owes  a  million  sterling  to 
the  Messrs.   Rothschild  and  another   million   sterling  to  the 


Banque  de  Parin,  and  it  ia  negotiating  for  the  renewal  of  th«M 
two  loans.  Ultimately  an  arrangement  no  doubt  will  b«  mad«, 
but  as  yet  the  negotiations  haye  not  been  concluded.  The  Bank 
haa  also  applied  to  Mpssra.  Rothschild  for  a  Irwin  of  two  or 
three  millions  sterling  more,  but  that  is  hardly  likely  to  b« 
accorded.  The  impression  now  is  that  Instead  the  rapiUl  of 
the  Bank  will  be  increaoed.  Until  something  is  done  feara  of 
trouble  in  Spain  will  continue,  and  therefore  a  recurrence  la 
ajain  possible  of  trouble  in  Paris. 

Even  more  serious  is  the  news  from  Russia.  The  famine  la 
getting  worse  every  day.  The  officials  are  Incapable  of  deal- 
ing with  it,  and  it  is  said  that  the  iieasants  are  growing  des- 
perate, and  Instead  of  trying  to  help  themselves  are  taking  re- 
fuge in  drunkenness.  In  Berlin,  also,  matters  are  not  wholly 
satisfactory.  This  week  the  failure  of  one  of  the  oldest  pri- 
vate banks  in  the  city,  Hirschfeld  &  Wolff,  was  suddenly  an- 
nounced. Many  of  the  ministers  and  great  officials  banked 
with  the  firm,  and  some  of  them  are  said  to  have  lost  large 
sums.  The  chief  partner  has  been  arrested  on  a  charge  of 
fraudulent  bankruptcy.  It  would  seem,  indeed,  that  the  bank 
has  long  been  insolvent ;  and  it  is  alleged  that  the  immediate 
occasion  for  closing  the  doors  was  the  demand  of  a  customer 
for  no  more  than  £10,000.  As  some  of  the  German  banks 
have  inconvenient  lock-ups  of  capital,  it  is  natural  to  fear  that 
other  difficulties  may  occur.  The  situation  in  Brazil  is  likewise 
calculated  to  increase  anxiety  both  at  Paris  and  Berlin.  Paris 
bankers  more  particularly  have  committed  themselves  in  that 
country.  Just  before  the  overthrow  of  the  empire  a  gro  jp  of 
French  bankers  engaged  in  financial  operations  in  Brazil; 
among  other  things  they  founded  a  national  bank.  As  the  credit 
of  Brazil  has  been  falling  ever  since,  it  has  been  impossible  to 
place  with  the  public  the  securities  then  taken.  Apart  from 
the  political  events  in  Brazil  it  seems  clear  also  that  financial 
affairs  must  be  greatly  disturbed,  for  the  milreis,  which  was 
Worth  28d.  at  the  time  of  the  overthrow  of  the  empire,  has 
now  fallen  to  little  over  Is.  There  is,  therefore,  great  distrust 
in  Europe  of  everything  Brazilian.  Still,  a  crash  in  Brazil 
would,  by  no  means,  have  the  serious  consequences 
that  followed  the  crisis  in  the  Argentine  Repub- 
Uc.  In       this      country      the     holdings     of     Brazilian 

securities  of  all  kinds,  industrial  as  well  as  Government,  are 
very  large  indeed,  but  by  this  time  they  have  been  placed  for 
the  most  part  with  investors,  and  it  is  not  probable,  therefore 
that  the  market  would  be  greatly  disturbed.     No  fresh  Bra- 
zilian issue  has  come  out  here  since  the  fall  of  the  Empire 
nor  indeed  for  some  time  previous. 

At  the  beginning  of  the  week  the  Russian  Government  pro- 
hibited the  export  of  all  grain  except  wheat,  and  in  conse- 
quence the  grain  markets  have  been  firmer  this  week;  but  the 
rise  in  prices  has  not  been  as  great  as  might  have  been  ex- 
pected. Those  who  are  in  a  position  to  be  well  informed 
assert  that  before  very  long  the  export  of  wheat  also  from 
Russia  will  be  prohibited;  but  it  is  known  that  the  Finance 
Minister  is  using  all  his  infiuence  to  prevent  that.  He  alleges 
that  such  a  measure  would  have  a  disastrous  effect  upon 
Russian  credit,  and  he  proposes  instead  of  total 
prohibition  a  high  duty  on  export.  In  the  expectation 
that  in  spite  of  his  opposition  the  export  of  wheat  will  be 
forbidden,  the  tendency  of  the  market  is  upwards.  And  at 
the  same  time  the  opinion  of  the  trade  is  that  the  supplies  of 
the  world  will  be  large  enough  for  its  requirements,  and  that 
there  will  not  be  as  great  a  rise  in  prices  as  a  little  while  ago 
was  looked  for.  But  it  must  not  be  forgotten  that  European 
farmers  are  now  sending  their  grain  to  market  in  large  quan- 
tities, and  that  by  and  by  the  home  supply  will  very  materially 
decrease  in  conse<iuence  of  the  bad  harvests  all  over  Europe. 

The  Board  of  Trade  returns  for  October  are  again  unfavor- 
able, even  more  so  than  for  September.  The  exports  have 
contracted  no  less  than  £^}^  millions,  or  lOi^  per  cent,  and 
this,  too,  in  comparison  with  a  month  when  there  was  no  in- 
flation caused  by  the  hurrying  forward  of  goods  prior  to  the 
McKinley  tariff  act.  The  imports  have  fallen  £872,000,  or 
2.31  per  cent.  The  decline  in  imports  is  due  to  the  small  ar- 
rivals and  lower  prices  of  cotton.  The  imports  6f  raw  cotton 
have  fallen  about  £1.500,000. 

The   Board    of  Trade  returns  for  October  compare  with 

those  of  previous  months  as  follows  : 

189t.  1890.  DOrerene*.        PtrOi 

Imports.  *  *  t 

January 33,741,082  38,143,8.10  — l,402,7r>8  — Il-M 

February 33.311.3,^4  3l,0lx,842  +2,292..M2  -f-  7'3B 

March 35.253.059  30.140,334  —    8-«7.27.%  —  3-45 

April 38,982,537  35,680,242  -t-3,302,295  -t-  »•» 
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1891. 
iHFORTe.  £ 

May 34.371|698 

June 36,850,124 

July 32,824,111 

AuKUst., 32.746,279 

Bepterafter....  3l,ls9,3(il 

October 36,'573,829 

lOmonthB...  348.607,110 
The  total  exports  for 
lowing  contiast : 

1S91. 

EXPOBT*.  s, 

January 19,834,315 

February 20,470,621 

March 21,663,378 

April 20,919,066 

May 19,744,473 

June 21,434,399 

July 21.945,112 

August 20,670,489 

Beptember....  20,793,543 

October 21,166,113 


1890. 
£ 
33,341,005 
32,926,295 
33,082,629 
31,323,897 
35,551,688 
37,746,236 


IUffcrence. 

£ 
+  1,036,693 
+3,923.929 

—  358,518 
+1,423,382 
—1,362,387 

—  873,407 


344,355,274  +4,251.836 

the  past  nine  months  show 


10  months... 
Exports  of 


January 

February 

March 

Anrll 

May 

June 

July 

August 

September — 
October 


208.641,509 

foreign  and 

1891. 
£ 
4,389,802 
5,862,215 
6,9S6.458 
6,535,152 
5,447.331 
4,612,759 
6, '04,233 
8,657,451 
4,35/1,478 
5,999,495 


1800. 
£ 
21,586,752 
21.084,228 
20,067,023 
20,344,367 
32,940,779 
21,532,817 
24,331,336 
22,817,609 
22,764,677 
23,673,090 

221,132,677 

colonial  produce 

1890. 
£ 
4,779,931 
5,369,507 
6,327,102 
4,859,746 
6,476,915 
5,106,549 
5,443,433 
5,279,199 
4,599,758 
6,154,041 


Difference. 

£ 

—1,752.437 

—  613,607 
+  1,596,3.56 
+  574,699 
—3,196,306 

—  98,418 
—2,376,224 
—2,147,120 
—1,971.134 
—2,506,977 


Per  Ct. 

+  3-10 
+  11-91 
—  -77 
+  4-54 

—  3-83 

—  2-31 

+   1-23 
tho  fol- 


Per  at. 


-12,491,168       -  5-64 
were  as  follows : 


Difference. 
£ 
390,149 
492,708 
391,644 
675,406 
1,029,584 

—  493.790 
+  680,800 
—1,631,748 

—  346,280 

—  154,546 


Per  at. 


+ 


lOmonthi...    51.897,374 


54,396,201  —2,498.827       —  459 


1890. 

JVult.  5. 

£ 

34,788,003 

1889. 

Kov.  8. 

f 

24,800,870 

1888. 

A'i,T.  7. 

£ 

24,828,265 

8,090,386 

4,138,100 

4,383,915 

29,171.983 

25,614,494 

25.480,439 

18,408,600 

15,767,401 

17.0J9,9«8 

23,127,603 

19,955,881 

19,734,147 

U.20e,508 

11,908,898 

10,932,781 

19,614,613 

20,309,788 

10.811.038 

34  Ji 

39j< 

38K 

5 

6 

G 

84  9.18 

97  3-18 

»7H 

143,417.000 

137,934,009 

117.618,000 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o.  > 
oompaied  with  the  last  three  years  : 

1S91. 

Nov.  4. 

£ 

Olrenlatlon 26,719,433 

Pnbllodepoiiti 4,328,819 

Other  depoiltl 29.783,023 

OoTernment  lecurltlei 12,282,012 

Otbar  lecarltlea 27,121,866 

BeaarTs 12,599,656 

Oolnand  bnlUoa 21,883.991 

Prop,  aaiati  to  liabUltlaa.per  et.         38^ 

Bank  rat* perct.  4 

OocioU  2M  par  oaat 0415-16 

•laartiw-Hoaie  retuma 163,213.000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— Since  the  Bank  rate  was  raised  to  4  per  cent  there  has  not 
been  such  a  keen  deninnd  for  gold  at  the  previous  high  rates,  but 
there  is  Ktill  a  good  inquiry  for  all  open  market  arrivals.  The  Bank 
has  »old  during  the  week  £212,000,  and  £26.00u  has  been  received. 
Arrivals:  Kew  Zealand,  £60,000;  South  Africa,  £10H,000;  China, 
£44,000;  New  York,  £7,000;  total,  £219,000,  Shipments:  To  Bom- 
bay, £10,000, 

Silver— Silver,  when  we  last  wrote,  was  steady  at  44'4d.,  and  ad- 
vance seemed  probable.  Since  then  the  market  has  entirely  triven 
way,  influenced  by  couiinually  lower  Indian  exchauires  and  a  flatter 
New  York  market.  The  success  of  Republican  candidate  in  Ohio 
has  al-so  been  Ui-ed  as  an  adverse  argument  to  silver,  and  the  selling 
has  been  general.  A  further  decline  to  43'2d.  has  occurred  to-dav,  but 
there  are  good  buyers  at  this  rate  for  India.  Arrivals:  New  York 
£115,000;  Vera  Cruz.  £79,00ii;  West  Indies,  £45,000;  total,  £239,000 
Shipments:  To  India  Oct  30.  £187,000:  Nov.  5,  £187,700. 

Mexican  Dollars— These  coin  have  not  been  dealt  in  for  some  days, 
and  they  are  nominally  quoted  at  their  melting  value. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

London  Standard. 


Bar  ffold, fine or.. 

Bar  (Old,  coutaln'g 

SOdwta.illT«r..oz. 

Span,  doablooni.01, 

B.Aai.dooblooni.oi . 


I.      4. 

77  lOii 

77  11!4 


f.       d. 

77  IIM 

78  on 


SILVER. 

London  Standard. 


Nov.  6, 


d. 

Bar  Bllrer oi.  43X 

Barsllrer,  contaiu-l 
lnB6(rrB.gold..oz.  43J< 

Cake  «llT«r oi-  '48  16-18 

Mailcan  dol« ot.  '42  3-16 


Oct.  29. 


d. 
4«X 

44.« 
«7« 
43 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Bangdom  during  the  drst  nine  weeks  of  the  season 
compared  with  previous  seasons  • 


yi>e»t pwt.  13.261,292 


IHF0BT8. 


Barley 

Oats 

Peaa 

Beans 

Indian  corn, 
'lour 


4,8  73,853 
2,549,274 
370.412 
717.998 
3,3.^2,363 
2.727,B42 


1890. 

13,565,761 

6.497.410 

2.176,746 

218.873 

517,965 

6,183,310 

2,570,842 


1889. 

10,539,181 

4,311,910 

2,914,777 

192,544 

813,820 

5,624.099 

3.647,427 


Supplies  available  for  consumption  (exclusive  of 
Etoptember  1): 

_  1801. 

Import«ofwheat.owt.l3,361.292 

Imports  of  flour 2.727.642 

Bales  of  home-grown.   5.305.175 


1890.      1889. 

13,565.764  10,589,181 

2,570,842  3,647,427 

7,847,068  9,359,472 


'"*»' 31,794,109  23,083,674    22,596,080 

Aver,  price  wheat  week. 358^  iVd.      3  u  ^  6d 
Average  price,  season. .36».    7d.       3 is.  lid. 
The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

«n...f  Tliisteeek.  Last  week. 

S/"*** qrs.  l,H0o.000  1  773  .500 

Flour,  equal  to  qrs.  241,000  '2O6OOO 

*'»'*« Vs.  188,000  ISTloOO 


1888. 

12,956.809 

3,068.943 

3,367,522 

303,063 

500,180 

4.888,736 

3,333,773 

stocks  OD 


1888. 

12,956,809 

3,323,775 

5,880,799 


1889. 
30s.    31. 
29s.  lOd. 

of  wheat. 


1890. 
1,651,000 
227,000 
853,000 


22,161,383 

1888. 
33s.    3d. 
333.    Od. 

flour  and 


1889. 
1,437,500 
338,000 
447,0C0 


Eiislish  Flnao.cSal  jTIarUets— Per  Cable.  < 

The  dail J  closing  quotations  for  securities,  &c.,  at   London    ' 
are  reported  by  cabJ'<  aa  follows  for  the  week  ending  Nov.  20:  ] 


London. 


Sat. 


■liver,  per  ot d 

Oonsola.ne w,  2  H  per  cts. 

do     for  account 

Fr'ch  rentes  (in  Parls)fr 

D.  S.  4»«sof  1891 

U.  8.  4«of  1907 

Canadian  Pacific 

Ohlc.  Mil.  4  St.  Paul.... 

nUnols  Central 

Lake  Shore 

Louisville*  Nashville.. 

Mexican  Central  48 

S.  Y.  Central  A  Hudson. 
M.  Y.  Lake  Erie  AWost'n 

do       2d  cons 

Norfolk  &  Western,  pref , 
Northern  Pacific,  pref... 

Pennsylvania 

Philadelphia  &  Reading, 

Union  PaciUc 

Wahaah.  pref 


4358 

953,9 

953, « 
;94-42is 
'102 
120  la 

89% 

78 

104>a 
127 

80 

74% 
II514 

29 13 
1061a 

5isa 

73 

6558 

19.'S8 

42 

27^ 


Mon.       Tues. 


43^ 

94i»ie 

951., 
93-65 
102 
12012 

88^3 

771s 
IO414 
127 

7978 

74.\ 
114111 

39 14 
10614 

5I14 

73% 

551a 

191a 

42 

23 


43S»,6 

95 

9518 
93-85 
102 
119% 

89 

7713 
104 
127 

791a 

74% 
115 

29I4 
106 14 

50 19 

72  58 

5559 

19^1 

4-2 

27% 


^ainmtvcinX  awtl  IlHsceUaiicaus  S^cvos 


hav* 


XATIOKA.L   BA.!fM.— The  following    national   banks 

recently  been  organized  : 

4,649— The  First  National  Exchange  Bank  of  Plymouth,  Mich     Capl 

tal,  $50,000.    President,  Ucorgo  A.  Starkweather;   Cashier 

Oscar  A.  Fraser. 

The  corporate  existence  of  tho  First  National  Bank  of  Plymouth 

Mich.  (No,  1,916),  expired  at  close  of  business  November  14, 1891  fcy 

limitation.  '    ' 

Imports  and  Exports  fob  the  Wees;.— The  imports  of  last 
week,  compared  with  those  of  the  preceJiag  week,  show  a  de- 
crease in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $9,639,736,  against  $10,8-^1,091  the  preced- 
ing week  and  $10,526,111  two  weeks  previous,  hie  exports  for 
the  week  ended  Nov.  17  amounted  to  ^9,594, 340,  against 
$8,429,729  last  week  and  $7,237,759  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  en  line 
(for  dry  goods)  Nov.  12  and  for  the  week  endiui^  (for  generjS 
merchandise)  Nov.  13 ;  also  totals  since  the  beginaiug  of  the 
first  week  in  January. 

rOBEION  IMPORTS  AT  NEW  TORK. 


For  Week.     |         1888. 

1889. 

1890. 

1891. 

Dry  Goods 

9«n'l  mer'dise. 

tl.524,927 
6,966,070 

$2,649,268 
6.324,637 

$1,809,206 
8,800,917 

$1,73.3,824 
6,915,912 

Total 

Since  Jan.  1. 

Dry  Goods 

Gten'l  mer'dise. 

$3,490,997 

$113,997,717 
297.135,817 

$411,133,534 

$8,973,895 

$119,315,067 
332,252,068 

$441,497,135 

$10,616,123 

$134,532,66.-) 
348.5M0,374 

$8,639,736 

$103,610,607 
356,942,505 

Total  46  weeks. 

$483,123,0L'9  $160,553,112 

In  our  report  of  the  dry  goods  trade  will  be  found   th  i 
mports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (e.xclusive  of 
^)ecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  17  and  from  January  1  to  date  :  1 

BXPOBTS  FRUU  NEW  YOBS  FOB  THB  WKKK.  I 


For  the  week.. 
Prev.  reported. 

Total  46  weeks. 


1838. 


$6,480,915 
255,948,371 


$262,429,316 


1839. 


$5,920,583 
301,185,433 


$307,105,986 


1390. 


$5,731,586 
304.479,621 

$3 10,21 1.2  l(i 


1891. 


! 


$332,102,486. 


The  following  table  shows  tlia  exports  aad  imports  of  .specie 
at  the  port  of  New  York  for  the  week  ending  Nave.-n'isr  14  and  ; 
since  Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890 
and  1889  : 


BXPOBT8  AND  IMPORTS  OF   gPBCIB  AT  NBW  TOBK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America , 

All  other  countries. 


Total  1891. 
Total  1890. 
Total  1839. 


Exports. 


Week. 


linp'jris. 


I    i 


SineeJan.X.}       Week,      \iiince  Jan.\. 


8,400 


286,793 


$500  .$37,123,402'     $800,530 

16,547,1831       

17,031,557, 

3,277,257 

14,313 

1,651,810 

33,655 


564,435 


27,116 
1,400 


$8,900  $75,679,077  $1,680,274 

102.6761    18.989.6111  68,716 

25,140l   48,380,336        154.900 


$10,4.15,184. 

9,73(i.4a» 

3.698.565 

2,lll,21(i 

57,694 

507,068 

507,847 


$27,074,072 
7,714,910 
5.576.182 


Sileer. 


Oreat  Britain 

France 

Germany 

West  Indies 

Uexioo 

Bouth  America 

All  other  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Exportt, 


Week.        Since  Jan.l. 


$662,557 
15,000 


292 


$15,077,831 

1,230,711 

4,416 

257,906 

43,000 

603,417 

138,373 


Imporu. 


Week. 


$30 


135,000 

118 

7,592 

2,ti00 


$677,849  $17,345,6441  $135,540 
641,350  15,6.57,6591  225.1',)6 
297,8.jal   18,051,874  23,932 


Since  Jtin.U 


$2,217 

in 

20,76C 
418.821 
870,36< 
476.67t 
541,58(. 


82.330,BS; 
6,32?,58J 
1.301,36' 


i 


Of  the  above  importe  for  the  week  in  1891  $40,716  wen 
American  gold  coin  and  $3,830  American  silver  coin.  Of  th< 
exports  during  th«  tame  time  $8,400  were  American  goldcoiBi 


\n 
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New  Tork  City  Bank  8Utement  for  the  week  cndinK  Nov, 
14. 1891,  in  as  follows.     We  omit  two  cipher»(00)  in  all  eases. 


kankr. 

(00>  i>m<ir«l.) 


Bank  of  N«v  York... 

e  an  hat  tan  Co 
ercliasts' 

ICeolianloa' 

Anioiica. 

Phiinlr. 

CUV 

Tra<lenmou*8 

Cliomli'Rl 

Mon-tiaiilA'  Rxoliange 
eiatlatin  .Vatloiia*..    . 
Buttlirrs'it  Pnn'ors' 
&  Triulers 


.  ii. 


'•t'rs. 


MiH-li, 
ari'iMi 

BUI-  -.... 

Ann"-         .  .i:i^©., 

Coniii;-  i,   ■ 

Bi-oa'U^.u- 

Men  .ujuiu 

Pai'inu 

Bcpublto 

CkiUliam 

Peojiles' 

North  America. 

Hauover 

IrTiiiK 

Citizen*' 

Na.sAaa 

Market  A  Fulton 

BU  Nicholas 

Shoe  A  Leather 

Corn  Kxchau^e 

Continental 

Orioutal 

ImporterB'  4  Traders' 

Park 

East  Rlvor 

Fourth  N.itional , 

Central  NaTlonnl 

Becond  National 

tllnth  NntioEial 

First  National 

TWrd  National 

N.  V.  Nat'l  EichauKe 

Bowery 

New  "i  ork  Coiintv 

Berman.Araerlcah 

Chase  National 

Vlfth  Avenue 

fterman  Exchan^.... 

Gerniaula 

tJnilo<l  SUtes 

Iilncoln 

aarflelil 

Fifth  National 

Bank  of  the  Metrop... 

West  Side 

Beaboard 

Sixth  NaUanal 

Western  National 

nwt  NaUonal,B'klrn 


Tom. 


Oa*  tal.    SurphM. 


• 
2,000, 

■i.oso. 

Q,000, 

3,000, 

8,000,1 

1.000,1 

1,000,1. 

760,0 

800.0 

600,0 

1,000,0 

800,0 

400.0 

200,0 

600.0 

300.0 

1.2(10.0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

423,7 

1,600.0 

460,0 

300,0 

700.0 

1,000.0 

600,0 

600.0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300.0 

1,500,0 

2.000,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

250,0 

20U,U 

750,0 

600,0 

100,0 

300,0 

300,0 

600,0 

300,0 

300,0 

160,0 

300,0 

30U.O 

600.0 

200,0 

2.100.0 

300,0 


• 

1,8»6.7 

1,538.2 

Mfl.ft 

1,971,4 

2,0.^n.3 

446,2 

3,4  84,  ~ 

lai,- 

6,873.6 

154,U 

l.Rfb.H 

301.0 

414, '<! 

149,0 

667,0 

70.2 

605,7 

2,109,0 

3,351,0 

1,638,3 

1,020,7 

43rJ,.'l 

988,'i 

834,4 

821. 3 

675.6 

1,693.3 

312.0 

434,7 

244.9 

778.7 

112.9 

2<i3.8 

1,188.2 

282,6 

408.1 

6,231,1 

2,728,8 

14i.u 

1,733.0 

649,6 

408,1 

279,3 

e.soo." 

32,7 
160,5 
490.6 
679.2 
277,1 
1,038,9 
800,2 
616,9 
603,3 
630,5 
858,7 
886,0 
301,4 
638,7 
242.0 
183,8 
860,8 

800,7 


11,640.0 

10,3bO.O 
7,021,8 
8,545,0 

14,731.0 
4,490.0 
0,702,0 
1,890.3 

a2.,^32.1 
3,411.2 
6,122.? 
1,035.9 
2,076.0 
1,159.2 
2,959.0 
1,30  3,H 
3,321,0 

10,853,0 

18,X80,S 
5.712,1 
7.929.8 
2.8:3,0 

10,178.6 
6.887.9 
2.117.4 
4.924.7 

14.4l'7,3 
3.124.0 
a.HOl.4 
2,791.3 
4.U7,3 
1.9.53,3 
2.978,0 
7.107,3 
4,686.1 
1,970,0 

23,129,0 

21,d.'i5,6 
1.103.5 

18,701.7 
7.020,0 
4,630.0 
2.441.2 

23,498,0 
3,52i,4 
1,126.2 
3,616,0 
2,92S,2 
2.6»8.2 

11,296,6 
4,6.i5,7 
2,805,0 
3,653.6 
5.018.3 
4,538,3 
8,644,7 
1,860,3 
4,157,0 
2,09J,0 
3,800,0 
1,685,0 
8,535,0 
3,769,0 


SMCte. 


• 

2,060,0 

1,877.0 

1.542.6 

1,343.0 

3,323,S 

651.0 

3,061,0 

327.4 

7,047,1 

660,7 

983, 1 

310,0 

SI  0.0 

187.8 

8iU,7 

261,8 

157,V 

2.3S8,0 

2,7(>5,» 

1,016.1 

1.824,0 

331,5 

1,5.82,4 

926.0 

291.3 

804.0 

4,801,3 

455.9 

697,2 

204,7 

665,2 

14.',6 

528.0 

1.015.3 

1,282,8 

126,8 

e.f-lJ.O 

4,915.8 

144.4 

3,987,2 

1,687,0 

1,X8;,0 

a'l,R 

4,628,9 

540.3 

82,6 

633,0 

720,0 

483.4 

2,519,9 

l,10tf.e 

275,1 

302,8 

1,013,9 

1,306.2 

480,5 

328,6 

8209 

345,0 

952,0 

175,0 

1,685,7 

780,0 


• 

870.0 
668,0 
312,6 
409,0 
922," 
48»,0 

1,363,0 
106,4 

1,5011,5 
423,7 
22'«,7 
166,4 
2611,0 
137,1 
160.9 
102,7 
4l2,.^ 

1.1187,0 

1,579,3 
2.38.7 
714,2 
4i'l,0 

l,l.-.7.2 
624.0 
256,6 
271,^1 
441  6 
aif.,2 
167.9 
400.2 
390.6 
269,3 
893,0 
230,0 
171,8 
364, '5 

1,475.0 

l.euQ.i 
142.9 
763.3 
348.0 
160.0 
281,6 
734,7 
665,0 
155,6 
190,0 
113,9 
68,9 

1,169,8 

aus.b 

612.5 
317,4 
103.6 
360.9 
261,6 
225,6 
3. '4,1 
271,0 
243,0 
166.0 
846.9 
240.0 


l4«ato.    DtfiHU. 


10,800.0 

10.323.0 

6.914.4 

8.81)1.0 

14.00  !.l 

4,ll9,» 

11,216.4 

_1,7C8.0 

34,339.6 

8,9.6  2 

4,2H1,B 

1,726.9 

2,2611.0 

». 111.0 

3.443.2 

1,387,9 

.2,611,9 

13,463,0 

13,8J5.8 

4.8M).6 

8.618,2 

3,49^,9 

10,s7l.O 

6.129.4 

8,222,7 

6,214,1 

16,J01.3 

8,019,0 

3,200.9 

3,048.6 

4,MU,2 

3.003.7 

8.683.0 

8,132.4 

6,161.8 

1,900,0 

25,73h.O 

34,474,3 

9r)y,l 

18,718,9 

7.738,0 

6,524,0 

3,292,3 

31,819,2 

3,567.6 

1,237.2 

3.923,0 

3,382,5 

3,460,0 

13.096,1 

4,u96,6 

3,463,1 

8,018,3 

6,250  2 

5,409.6 

3,851,3 

1,981.9 

4,719,2 

2,255.0 

4,27ll,0 

1,375,0 

8,947,2 

3,76^0 


69,372,7  64.931, »  408.64P,f>  84.036,2  29  615.8  416.91P.4 


New  York  City,  Boston  and  Philadelphia  Banks : 


bahks. 


,Cap%tnf  oc 
SuTvlui. 


M.  York. 

Oct.    17.. 

"      34.. 

"  81... 
Nov.    7... 

•'  14.., 
Boatan.* 
Oct.  31... 
Nov.    7... 

"      14... 
Phlla.' 
Oct.   31... 
Nov.    7... 

"      14... 


Loana, 


Sptcie. 


•         *  »  « 

.  '124,303,4  405,354,3  75,900,0 
.124,303,4  405,602.482.210.1 
.1124.303,7  407,374,2  83,544,9 
'124,30.1.7  411,19d,i  81,953,0 
124,303,7  40<!,649,5  84,036,2 


64.612,9 
64,64  ^f,)* 
64,642,9 

35,793,7 
35,793,7 
35,793,7 


146,242.8 
145.338,6 
US,8U3,U 

97,705,1 
97,868,0 
97,088,1' 


8,776,1 
10.741,3 
11,644,1 


utvUt.    DevoHtt.r  Oin'i'n  OUattnti 


$  $ 

36,414,6  413.139.6 


34,281,2 
33,3:15,9 
29,23-.,7 
29,645,8 

6,148,6 
6,14  3,0 
6,777,3 


39,848,0 
38,910,0 
38,255,0 


416.400.6 
418.169,1 
4l6,h2tf,2 


5.579.1 
i.376.0 


• 
724.253.6 
692.572.9 
595,2'6o7,08J.3 
5,590.0i728.8'l5 


416,919,4  5,636,4  791,100  2 


131.951,7'4,099.8 
129,267,7  4,137,0 
130,331,34,14^,8 


99,570,013,191,0  66  466,3 
98,414,0  3,196,0  70,423  9 
98,225,ol3,240,0     67,096,1 


96,413.3 

U3,7o5.0 

99,514,6 


•  ffeornlt  twociphrrs  in  aU  these  firMret, 
4«lpbia,  the  Item  "  due  to  other  banks." 


t  laclaUos,  tor  Boston  and  Pblla- 


Aaction  Sales. — The  following  were  recently  sold  at  auc- 
tion by  Messrs.  R.  V.  Harnett  &  Co. : 

Sharu. 
25  Western  National   Bank 

(new  stock) 120'* 

SOCiClzous'  laa.  Co, 110 

Bondt. 
a38,000  Donv.  City  Water  W. 
Co.  gen.  5s,  1910,  MJtN 50 


BO*"  Shares. 

1  N.  Y.  Law  lusritutc $150 

!  46  mica  &  Bl.  Kiv.  RR.  Co. 
f»         (7p.  ct.  Kiiar.) 147 

20  National  City  Bank 470 

I  10  Rial  Est.  Ex.  &  AacUou 

t  Room,  Mmitoil I02i« 

40  Oriental  Bank  234 

370  Crown  Poiut  iron  Co 39 


$2,000  Wiliiam.')t>urg    Qaa-L. 
Co.  1st  68,  1900 105^ 


The  foUowini?  were  recently  sold  by  Adrian  H.  Mailer  &  Son  : 

Bonds. 
$3,000  Milw.  City  RR.  Co,  Ist 

58,  1908,  JAD 93 

$1,000  N,  Eng.  Equip.  Co.'a 
Eijuip  Ist  'is.  I8a6.  P&A  ..  SD't 


Sham. 
t       2(1  .\ve.  RR.  Co 91H 

r  1    Kmpire  City  Fire  Ins.  Co.  83 
I  2    H.    H.    Warner   &   Co., 
>  •      I.Im.,  com.,  £10ea.*75p.«h. 
10  Knickerbocker  Trust  Co.  170% 
1  60  Globe  tire  Ins.  Ci) 75 

15  Bank  or  Metropolis 380 

1  42d  et.  &  Grand  St.  Ferry 

RR.Coa 242 

200Broi)klyu '»»s-L.  (Jo  UO 

10  Baukot  th<»Htatcof  N.  Y.110\ 
1  Chemical  .Sat  Rank.. -.4105 

30  Holland  Trust  .'o 180 

40  Illiuiiifi  Coal  .s  Cuke  Co..«50 

I  82  N.J.  Zinc  &  Iron  CO 130 

lOLaw.Kra'  Title  Ine.  Co...l.'>7 
123  Wm.sl.'g  Ga.s-L.Co.ll0'«-1115i 
3  Hide  A-  Loatlicr  .Vat.  B'k.ll7 
20  Un-d  .\.  J.  KK.  &Cau.Co8.224\ 
7  Blackwell's  Durham  To- 
bacco Co. ,  *2-=>  each  $  1 6  p.  sh. 

16  SoYonth  Nat.  Bank 125 


$1,000  Iron  Car  Equip.  Co,  58 
Special  Car  Trust  Oblig., 
1900,J&J e9'4 

$8,000  Lack.  <t  8w.  RR.  1st 
5s,  I'JiO,  J&J,  July  1390, 
ooupoas  ou 10 

$7,000  Ohio  Val  R'yiis  Gen. 
Cons,  dk  1st,  1938  iprin.aud 
int.  Ruir.),  JcfcJ  75 

$1,000  Po'kceosle  B'geCo.Gs, 
103(1,  with  scrip  for  {unded 
coupons  attached Bl 

$0,  mo  UuiiiiuK  Slurre  M  ulra 
4  PttC.  RR.  Co.  iBts.  $1,000 
each $23  per  bond 

$1,300  Atiantio  .Mutual  Ins. 
Co,  Scrip,  1887  to  l«l»0.— 105>« 


■-  — Messr*.  John  H.  Davis  &  Co.  call  the  attention  of  invest- 
ors to  a  Imu  of  lirst  nurtarago  street  railway  and  industrial 
b^nds,    tJje  advertisement, 


FoEEiaN  Tbaoi  or  Niw  Yobk— Uohtblt  SrATUuxr.— la 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
retuma,  we  give  the  following  flguree  for  the  full  months, 
also  iasoed  by  our  New  York  Custom  House.  Tlie  first  state- 
ment oorera  the  total  imports  of  marohandlse. 
iKPoaTS  iMTo  raw  Toax.  . 


Month. 


lanaary... 
rabroarf . 

Marota 

\prU 

vlar 

lone 

/air , 

VDKUt_  .., 

^eptemtier . 
octobw.... 

Total..., 


uei. 


100.117,101 


Orwrol 
Jftrekan- 


lotaL 


38,831,948 
29,tt5S,3C5 
35,576,731 1 
41,479,653 
36.573,16l' 
33,547,131 ' 
3),937.6S4 
81,0i8,246 
81,140,887 
84.490,0^1 


UNO. 


t 

42.580,753  lflJMM,80e  34,161.326    43,733,181 

43,100,3-10  16,799,370  26,438,8791  41.t29,l4t 

48,618,071  18,570,193  28,066,730    48,e8n,KS 

4H,44«,<I91  9,218,910  38JS-lil,»4«    47.8a03ae 

43.927^91  8,#M,99>  86,687,351    41.951340 

42,216.801  16,486.1071  84J3.38319    4S,7333ia 

41.128,838  14,2t«,708|  87,«8»,01!    61.803,719 

43,.3»9.043  lt,149,4«7|  28  831,047    40.000.514 

39,487,376  13.7W,678  36,642,641    49,491,839 

4i.2«,»4«  tt.792.76a  86.036.606    4634a37» 

334.107,737  134,«4,»88  lio.8i8.8»»l827.Mi.85»  457374,HS 


IkM. 


BXPOBTS  rSOM  HSW  TOSK. 

ODBTOMS  MBOBIPni. 

Total  IterehandU: 

MontK 

.lie  wsw  roTk. 

ManOi. 

1891. 

1890. 

1801. 

1890. 

ianoarr 

'abmarj.. 

Marsh 

1 
37,000,195 
38,438,249 
28,874,475 
29,644,853 

1 

26,608.491 
37,940,531 
38,485,254 
S8. 149  HAS 

January 

February 

March 

* 
16.794.668 
13,280.590 
10,520  J6« 
7,712,053 
7.450.369 
9.131.233 
11,304,103 
10,481,013 
9,962,117 
e,38-,S74 

« 

16.338338 
13388.6it 
13.969,417 
18,3 18,0*4 
10,874,a*S 
14,493,387 
17,173,528 
12,978,344 
16,789,708 
18,061,811 

\prtL 

April 

May 

28,934,467    2glH7a7i!J 

Kar 

Jana 

July 

38,825,491 
81.163,190 
33,353,788 
37,919,406 
37,386,764 

807,035,776 

a9,0,18,93l 
27,811,440 
29,080,928 
29,739,836 
32,069,531 

387.012.770 

Jnoe 

Auffust 

September 

October 

September 

October 

Total 

Total 

I42.S8'M7S 

— ^Attention  is  called  to  the  card  of  Messrs.  Francis  Smith  ft 
Co.,  San  Antonio,  Texas.  This  firm  makes  a  specialty  ot 
mortgage  loans  iti  the  State  of  Texas. 

United  States  Sab-Treasary, — The  following  table  showy 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  aa 
well  as  the  balances  in  the  same,  for  each  day  of  the  wsek. 


Bteeiptt. 

Payments. 

Balances. 

Date. 

Coin. 

Ooin  Cert's.    Ourrsney. 

Nov.  14 
"    16 
"    17 
"    18 
"    19 
"    20 

$ 
8,472,211 
2,354,680 
2,531,433 
2,577,560 
2,372,368 
2,693,091 

$ 
3.614,918 
2,835,250 
3,403,3.'J8 
2,009,334 
2,034,006 
2,011,841 

9 
109,130,369 
109,218,169 
109.218,642 
109,23.^,333 
109,292,776 
109,347,479 

$ 

5,714,112 
5,337,861 
4,147,  20 
4,153,235' 
4,492,208, 
4,672,820 

$ 
2,504,997 
2,262,878 
2,280,718 
2.436,644 
2.378,592 
2,194,526 

ToUl 

21,001,349 

17,278,707 

LIBERTY    NATIONAL    BANK, 

Central  liulldinir,  143  Liberty  Street.  Mew  Vork. 

CAPITAL.  ....  saoo.oco 

ACCOUNTS  OF  BANKS,  BANiCBRS  AND  .MERCHANra  SOLICITBD. 

HBNBY  C.  TINKEli  President.  11  R.N  It  Y  UKAVKS.  Vlca-Presldont. 

JAMES  CHRISTIK,  CaslUer. 

OIK.ECTURS. 

nH.  C.  PAHNBiTOCK.1 
HO.V.  O.  A.  UO  8 ABf'l 
r  ■ 


HBNRT  C.  TINKKB, 
lIEyHYORAVK8, 
GEO.  F.  BAKRK, 
J.  U.  MAXWBLL, 


E.  F.  ('.  VOUNO, 
W.M.  ttU.VKI,K, 
DLrMO.Vrt'r.ARKE, 
JNO.  a.  STAKIN, 


J.  A.  OAKLANU* 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUB  CITV  OP  NEW  YOUK. 
No.  191  Broadway. 

Capital,  -         $1,000,009  I  iiarplaadc  Profits,  $95>,000 

WILLIAM  P.  ST.  JOHN,  Proatdent.    I  FBBDBBICK  B.  SCaBNCK.  (3aaklac 
JAMBS  T.  LOTT.  Asalitant  Cashier. 
ACCOUNTS    MOLICITBD. 

THIRD    NATIONAL    BANK 
OF  TIIE    CITr    OF   SEW   YORK. 

capital,  .-----  $1,000,080 

J.  B.  WOODWABD Prasldsnt. 

HBNRT  CHAPIN.  JB. Caitiler  i  J.  PRSO'K  SWIV^Y....  Asst.Cashlar 

AcHWnnU  soUolled  and  careful  attautlja  to  the  Intareats  ot  Dapostcota 
gaikraataed. 


Sp( 


)encer    Trask    &    Co., 

BANKBRa, 
No*.  16  and  18  Broisd  Street,  Nevr  Vork  Cltr. 

AX.BANY     N.  Y.         BAKATOUA.  N.  Y:        PBOVIDKNCB,   B.  l' 

TBAN$*ACT    A    GKNKR.Vl.    BANKIVH    BUSI.VBtS. 


All  elaiaaa  or  Awnirltles  Bootiht  aol  Sold  on  Co-noilMlon.  S7e(dal  attsMloa 
•Ivan  lo  inv«-»>it  8«carm«i.^D.rai:t  wire  to  saci  o.aj«|aal  w  i'.iilalsl,>al^ 
boMoQ  aBd  CUaaso, 
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THE    (CHRONICLE 
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gbe  gankers'   ^ixzttU. 


DIVIDENDS. 


ITame  of  Company. 


Railroad*. 

Baltimore  &  Ohio  com 

Cliicano  Burl.  A-  Quincy 

Northern  Pacific pref.  inuar)  — 
Ptlia.Geriiiant'n&Norri8.(quar. 

Irunt  4  unapaulea. 
Central 


Per 
Cent. 


20st'k* 

Jl-25 

1 

3 

10  ex. 


When 
Fayablt. 


Deo. 
Deo. 
Jan. 
Deo. 

Dec. 


Bookt  Closed. 
(Day$  ineluiife.J 


Deo.  1 
NoT.21 
Dec.  12 
Not.  21 


to  Deo.    9 

to  Not.  27 

to  Jan.  17 

to — 

to 


*  Correction  of  last  week's  notice. 

WAI.L,   STREKT,  KRIDAy.  NOV.  20,  1891-5  P.M. 

The  Money  Market  and  Financial  Situation.— Tlie  unset- 
tled condition  of  the  foreign  markets,  based  largely  on  the 
false  war  rumors  in  Vienna,  had  much  to  do  in  checking 
business  here  early  in  the  week  and  also  in  depressing  prices. 
By  Thuredav  everything  had  brightened  up  in  the  Conti- 
nental markets  and  the  Bank  of  England  again  came  to  the 
fore  with  an  increase  in  bullion  for  the  week  of  £130,000  and 
a  percentage  of  reserve  to  liabilities  of  48-83  per  cent,  against 
40'86  per  cent  last  wpek.  It  is  only  necessary  to  refer  to  the 
great  Baring  crisis  at  this  time  last  year  to  remind  every  one 
how  well  that  storm  has  been  weathered,  and  notwithstanding 
its  severity  how  remarkable  the  shock  was  sustained  through 
combination  and  mutual  support  of  bankers  among  themselves. 

In  the  stock  market  the  strength  of  the  Western  grangers 
and  the  Eastern  trunk  line  roads,  especially  the  Vanderbilts, 
has  been  a  salient  feature.  The  earnings  of  these  roads  are 
largely  ahead  of  last  year,  and  each  monthly  report  of  busi- 
ness as  it  comes  in  fully  sustains  the  confidence  of  buyers  and 
points  to  a  very  heavy  winter  business. 

The  Czar  of  Rusfia  seems  to  be  playing  fast  and  loose  with 
his  ukase  about  wheat,  and  the  market  will  suspect  that  hc' 
■Jias  a  little  interest  in  futures  himself  and  has  been  "milk- 
ing "  both  the  bulls  and  bears. 

From  the  table  below  it  will  be  seen  how  little  the  tem- 
porary dulness  of  late  has  affected  Exchange  memberships, 
which  have  recently  changed  hands  at  the  prices  following  : 

EXCHASOK  MEMBERSHIPS. 


Exchange, 


New  Yoi  V  Ptock  Exchange 

STe'w  York  Con.solidatedStock&PetroleumExcli. 

..New  York  Ptuiluce  Exchange 

New  York  Cotton  Exchange ■. 

New  York  Coffee  Exchange 

New  York  Eeal  Estate  Exch.  &  Auction  Room.. 

Boston  Stock  Excha^  e 

PI  lladelnhia  Stock  Exchange ; 

Chicago  Stock  Exchange 

CiiiCH!'"  Board  of  Trade 


'Nov., 
1891. 


$23,000 
275 
900 
500 
340 

1,025 
-20.000 

2,500 
800 

1,500 


yor., 
1890. 


$19,000 

250 

850 

600 

-450 

l.nOO 

»1 9,500 

2,500 

'900 


*  No  sale  this  month. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  per  cent, 
the  average  being  4  p.  c.  To-day  the  rates  on  call  were  3  to 
4  p.  c.    Commercial  paper  is  quoted  at  5^  5^^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £130,000,  and  the  percentage  of  reserve 
to  liabilities  was  43-83,  against  40-86  last  week  ;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
shows  an  increase  of  11,475,000  francs  in  gold  and  5,225,000  in 
silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Nov.  14  showed  an  increase  in  the  reserve  held  of  $2,490,300 
and  a  surplus  over  the  required  reserve  of  $9,452,1.50,  against 
$6,985,150  the  previous  week. 


1S91. 
Nov.  14. 


Vifferen's/rom] 
Prev.  week. 


1890. 
Nov.   15. 


t  * 

59,372, 
,  »)4.fl31, 
4(18,549, 
5,53«, 
416.919, 
84,036, 
I  29,645, 
I J  3,68'.', 
104, '.'29, 


Capital 

•urplns 

Loans  and  disc'ts 

Circulation 

ffet  deposits , 

Specie 

Legal  tenders 

Beterve  held... 
Lexal  reserve... 


aurpliii.  resenre        9,452.150  Inc  2,467,000  def. 


,7001  .... 
,000  .... 
,600  Dec.2 
,400  I'ec. 
,400  Ino. 
,200  Inc  .2, 
,(?00  1ne. 

,000  Inc. 2, 
850  Ino . 


60 

62: 

,640,700  393 

53,600      3; 

93.200  386, 

,0S3,S00,    73, 

407,100    21, 

,490,300    95, 
23,300    96, 


1889.      . 
Nov.   16. 

'  $ 

61,062,700 
56,650,100 

395,826,-JOO 
4.077,200 

403,7  48,900 
75,016,100 
26,441,000 

101,437,100 
100,937,225 


832,300;         519,875 


,572,7001 
,213,100 
,277,900 
,490,500 
,574, SOO 
,995,400 
S16,000| 

811,400 
643,700; 


/olT'^".  •  ?'«'"'"ge--Sterling  bills  ruled  firmer  the  past 
If,!!^  ^'^V  "1o''■*''■^''''''^■''  "S"'"  ^°-^^y-  The  imports  of  gold 
tol^'st'e*;*  L'T\  ^'r^  «'?*.600,000  and  there  is  estimated 
to  be  SI  600,0(J0  afloat.     Actual  rales  for  exchange  are  :  Bauk- 

^bi^;%t'4  ^S™«' '  '''^^'  ''■'  '^•^'"-'^'  '^''^i®'  m^ 

Posted  rates  of  leading  bankers  are  as  follows  : 


November  20. 


Mme  bankers' sterling  bills  on  London' 

grnmeconiaierciui  
Ocnmentarycoinmercla). ...'.'.' 
arts  bankers  (francsi 

Amsterdam  (Kuilders)  bankers'." 

granktort  or  Bremen  (relchniarkslh'nkers 


Silly  Days. 


I      Demand. 
'4  84ia-a4  85 


4  SlHi    4  82 
4  79!tia4  80 

4  79     «4  79i«         

5  23%»5  23%5  2i;;a5"20S8 
94<aa94i!8        gsiga    951^ 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buyinr, 
par,  selling,  1^  premium;  New  Orleans,  commercial,  50c. 
discount;  bank,  $1.50  per  $1,000  discount;  Charl  ston,  buying 
par,  selling  J^  premium;  St  Louis,  par;  Chicago,  par. 

United  States  Bonds.— Government  bonds  have  beea 
steady  and  the  tone  a  trifle  firmer.  The  closing  prices  at  the 
N.  Y.  Board  have  been  as  follows  : 


2a, rec 

49,  1907... reg. 

4s,  1907 i..coup. 

69,  our'cT,'95 reg. 

63,  our'oy,'96 reg. 

68,  cur'cr,'97 reg. 

6s,  our'()i,'98 reg. 

6s,  eur'jy,'93 reg. 


Interest 
Periods 


Nov, 
14. 


Nov. 
16. 


Q.-Mch. 
Q.-.lan.| 


99'ai 
116 
Jan. ''lie 


Nov. 
17. 


Not. 
18. 


Nov. 
19 


Nov. 
20. 


J. 

J.  &  J. 
J.  &  J. 
J.  .V  J. 
J.  &  J. 


•Ill 

♦112i« 

*ll4»a 

*117 

*119'a 


*  gt's*  991-)*  99 li!*  991a*  P9W 

*116'«,ni6ia*116ia*116%  •116% 

116'4  ni6i«,*ll6i9  *116\!'116% 

nil   1*111    *iu   1*111    nil 

•11213  *U2ia  *112<ii  ♦112i«  *112<3 
*114is  *114is,*lH34  ♦lUl,  »llll, 
*117    1*117     *117i4*117     *U7 
*n9ia'li9i^!*120    ini9iii*li9ia 


•This  is  the  price  bid  at  the  luorumi  Bojrl:  no  <i'«  waa  nai^. 

Coins. — The  following  are  the  current  quotations  in  gold  f^  r 
various  coins: 

Sovereigns $4  83  »$4  87 

Napoleons 3  85  a   3  90 

XXReiohmarks.   4  72  3   4  76 

25  Pesetas 4  78  a   4  85 

Span.  Doubloons. 15  50  915  70 

Mex.  Doubloons.  15  50  »15  70 


Pine  silver  bars..   91%  a  —  95ia 

Pivefi_.i09 —90  a  —  95 

Mexican  dollars..  —  74  a  —  75i« 

I    Do  unoommorc'l  —   —  a  —   - 

[Peruvian  sols —70  a  —  72 

Eas;llsh  silver  ...    4  80  a     4  90 


Finegoid  bars...      par  au  prem.l  0.8.  trade  dollars  ■ 


70     a 


Governinent  Purchases  of  Silver.— The  following    shows 
the  silver. purchased  by  the  QoTernment  in   November.     The 
Government  having  (urchaacd  the  amoimt  of  silver  required  • 
by  law  for  the  month  of  November,  no  further  purchases  will 
be  made  until  the  2d  proximo  : 


Previously  reported. 
November  16 

18 

20 

'Local  purchases 


•Total  in  month  to  date.. 


Oujiees 
offered. 


959,000 
606,000 
799,000 


Ounces  Pneepaid, 

purchased. 

2,862,00  1  $0-9470    a  $09580 

409,000  .$0-9450   S  $0-9470 

436,000  $0-9475    S  $0-9490 

320,000  $00495   ®  $0-9498 

410,000  $ ®  $  


4,437,000  $0-9450  a   $0-9580 


*  The  looal  purchases  of  each  week  are  not  reported  till  Konday  of 
tb*  followinic  week. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  have  in- 
cluded $9,000  Ala.  Class  "  B"  at  107;  $1,000  La.  consol.  4s,  (b. 
8)  at  861^:  $61,000  Va.  6s,  defd.  trust  receipts,  stampd,  7@8i4'  ; 
$10,000  South  Carolina  63,  non-fuudable,  214(0.2%.  The  re- 
ported agreement  on  a  debt  settlement  advanced  the  Vir- 
ginias, but  a  cable  from  London  says  the  terms  are  not  ac- 
ceptable. 

The  bond  list  has  shown  no  general  animation  and  the  deal- 
ings have  been  limited  to  small  purchases  here  or  there,  or  to 
a  little  spurt  of  activity  in  one  bond  or  another,  more  fre- 
quently in  the  direction  of  lower  than  higher  prices.  The 
Richmond  Terminal  issues  fell  off  on  the  various  attacks 
and  reports  as  to  reorganization  of  the  company,  none  of 
which  crystallized  into  definite  shape;  the  5s  sold  down  to- 
52,  closing  at  54^8,  and  the  63  at  83.  American  Cotton  Oil  83 
are  active  and  stronger  at  104J^,  on  the  good  financiering  of 
the  company.  Atchison  bonds  have  been  dull  and  strong, 
holding  their  own  and  waiting  for  the  report  of  October 
net  earnings  to  come  in.  The  Atlantic  &  Pacific  incomes 
were  more  active  on  the  statement  that  about  all  the 
second  mortgage  bonds  had  been  taken  up  by  exchange  with 
St.  Louis  &  San  Francisco  4s,  though  the  mortgage  is  held 
alive  still  for  the  two  guarantee  companies.  There  is  some 
quiet  buying  of  low-priced  investment  bonds,  the  Scioto  Valley 
4s  advancing  a  fraction  on  such  purchases.  The  Pittsburg  & 
Western  purchase  by  B.  &  O.  has  been  approved  by  the  stock- 
holders, and  this  should  fix  the  character  of  the  bonds.  North- 
ern Pacific  consol.  5s  are  off  a  little  at  81  Js  «582,  and  as  they 
pay  interest  on  Dec.  1  this  makes  the  price  really  below  '  0. 
Many  of  the  January  interest  bonds  may  now  be  a  good  pur- 
chase, as  they  sell  ex-coupon  in  six  weeks;  thus  Rio  Grande 
Western  4s  at  78^^  are  selling  on  a  basis  of  about  77?^,  and 
other  January  bonds  the  same  way. 

Railroad  and  Miscellaneons  Stocks. — Our  stock  market 
was  hampered  early  in  the  week  by  the  unsettled  condition  of 
affairs  in  the  Continental  m:irkets  and  tlie  consequent  depres- 
sion in  Loudon.  Then,  when  the  outlook  abroad  had  im- 
proved and  the  war  rumors  proved  false  or  exaggented,  came 
the  break  in  Richmond  Terminal  securities  on  Wednesday, 
which  again  unsettled  things,  and  with  a  very  small 
business  in  stocks  prices  were  weak  or  barely  steady. 
Burlington,  on  the  increase  in  the  quarterly  dividend 
to  IJi  per  cent,  has  had  a  fair  advance,  and  closes  to-day  at  100^^ 
ex.  div.  American  Cotton  Oil  continues  very  strong,  closing 
at  30^/^  to-day,  with  much  confidence  in  the  company  by  hold- 
ers. Delaware  &  Hudson  has  recovered  somewhat  from  the 
late  weakness,  and  inside  parties  insist  that  there  is  notliing 
in  the  company's  business  or  status  to  make  it  sell  down.  The 
Vanderbilts  have  come  into  prominence  again,  and  also  Erie, 
at  higher  prices,  and  it  is  probable  that  the  prosjiects  of  heavy 
grain  freights  after  navigation  closes  has  something  to  do 
with  the  general  strength.  To-day  the  tone  was  the  best 
for  some  time  and  stocks  were  higher  throughout  most  of  the 
list,  closing  strong.  Sugar  t-losed  at  89?^  on  large  dealings. 
Silver  bullion  certificates  94^, 
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NEW  fORK  STOCK  KX.r.flX.SiZ-AOrrVFI  3T3JS1  tor  toaak  mttmj  .Vy^'.  J>,  atil  tlnce  JAS.  I,  IMl. 


STOCKfl. 


HiaHC8T  A.MD  L,OWE9T  PUOn 


B»tard»T, 

Nov.  li. 


Nov.  16. 


43  M    43 

•4»ii      B% 
87        87 

Il2^1l33ai  lil>s  113 
•32       33 
24       24>e     23%    24>9 


41Th  4219 

'41a  S>« 

8G>a  R6>« 

0»  M)!* 


50>i  S&>i 
•as  37  "a 
134     148 

'05      

00        90 

75  >«    7« 

llStg  119 

11598  113% 


82% 

83 

31 

34% 

94 

94 

09% 

70 

31 


sm 


55       55 
'35       37's 
134     140 
980g    9908 
*65       70 

85>ii 

74^8    753s 

llSi4l18>« 

115     li5>a 

138     13-< 

81%    82% 

3414    34% 

91I9    94>9 

69%    69% 

90       96 

30       30% 


Arllvp  Itn.  ntorkii. 

Atolilrtoii  Tiii>.  it  BniitA  Ke 

AtlHiillc  &  I'licltlc 

CKimaiuti  I'acitlo 

Ciiiinda  Si)nilicm 

0<>ntnili)r  Nt'W.lersey 

Ceiitriil  Piicllli' 

OiiesiilM'^ilic  >V  < ).,  vot.  tr.  cert 

1)0       ilii       1st  prof 

Do       ilo       2d  pref 

ClilcaL-n  X-  Alton 

Chii';ik-"  liurltnv'toui.'fcQiiliiry. 

Clilc'ui:i>  it  Kastern  IlUnulii 

Do  pr«f, 

Ohloairn  Milwaukee  <fc  St.  Paul 

Do  pref. 

Ohlcairo  A  Northwestern 

Do  pret. 

Chioairo  Rock  Island  <&  Paoltlc. 
ChicaKo  St.  Paul  .Mlun.  &  Om. 

Do  pref. 

Olevc.  Cluoln.  Chlo.  &  St.  L... 

Do  pref. 

Oolumbiis  HocklngVal.  A  Tol 

Delaware  it  lliidson 

Delawiire  LackawannaiScWeat 
Denver  .1-  Kio  (irande  . . 

Do                             pref. 
B»st  Tennessee  V».  A  Ga 

Do  Istpref. 

Do  2il  pref. 

Evansrllle  A  Terre  Haute 

Great  Nortlieni,  pref. 

nitiiols  Central 

Iowa  Central 

Do                           pref. 
Lake  Krie  4  Western 

Do  pref. 

Lake  Shore  A  Mloh.  Southern. 

Loiii;  Inland 

LouiBvUle  A  Nashville 

Loulav.  New  Alb.  A  ChtoaKO.. 
Manhattan  Elevated, oonsol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  A  West.. 

Do                             pref. 
Minneapolis  A  St.  Louis 

Do  pref. 

Ho.  K.  A  Tex.,  ex  2d  m.  bends. 

Do  pref. 

Missouri  Paclflc 

Mobile  A  Ohio 

Hasliv.ChattiinooKaASt.Lonls 
New  York  Central  A  Hudson 
Sew  York  Chic.  A  St.  Louis  .. 

Do  Istpref, 

Do  2d  pref. 

Hew  York  Late  Erie  A  West'n 

Do  pref. 
New  York  A  New  England  . . 
New  York  New  Hav.  A  Hart. 
New  York  Ontario  A  Western 
New  York  Susquehan.  A  West 
_  Do  pref. 
BTorfolk  A  Western 

Do  pref. 

Horthem  Pacific 

„.    Do  pref. 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  R'j-  A  Navigation  Co! 
Oregon  Sh.  LineAUtah  North 
Peoria  Deca'ur  A  Evausvllle. 
Phlla.  A  Read.,  vot.  trust,  cert. 
Pltteburg  Cinu.  Chic.  A  St.  L. 
™.     Do  pref. 

E*itt9.  A  West .  pref.  tr.  certs  I 1 

BlchiuondAWestP'tTermiual      13ie    13%l     12%    13 

Do                               pref.    *5-        60         54       .56 
Rio  Grande  Western *41'ii    42'al     4219    42>s 

Do  pref. I     7214    7219'     72I4    73 

Borne  Watertown  AOgdensb.i  112>a  112ia*112>4  114 

8t.  Ix)iiia  Alton  A  T.  H.,  pref  '*125      *125      

8t  Louis  Southwestern I     *8         8%      *7%      S"* 

..  „Do  pref.'     l,i%    IS^g      15       15>4 

Bt  Paul  A  Duluth .     I     38       38       *37ia    Z^^n 

„    „Do  pref.;     99       99         98%    Q9% 

Bt.  Paul  Minn.  A  Manitoba... '112     114       113     113 

Bouthcrn  Pacific  Co I   *39      1     39'4    SPV, 

Jexas  A  Pacific !     12%    12%      12'4    12% 

Toledo  Ann  Arbor  AN.  Mich.    '17       17% 
Toledo  A  Olilo  Central  '  *44       46    \ 

„  ,    Do  "pref.    '80       84 

Union  Paelflo 1     40%    41>4 

Union  Paclflc  Denver  A  Gulf  1  '17       19 

Wabash Iqt^    12T8 

-.^    Pc  pref.      2759    27% 

Wheeling  A  Lake  Erie.....  35%    3()i8 

„.     I'"  pref.      7514    7iii4 

Wisconsin  Central  Co *17'fl    19 

mUepllaneoiiB  Slocks.   I  ' 

imerlcan  Cotton  Oil  Co 2919    29'8 

Am.  8ugarRef.Co.,te'up.  ctfs.      85       8614 

Do         pref.,  temp.  ctfs.    *91'4    95 
raieago  Oas  Co.,  trust  reo'ts.      69 Je    59% 

Colorado  Coal  A  I     35%    30 

f*u«(.|ldatcd  Oas  Co I  •99>9l0l 

I>i«iillinu  A  -attle  Feed'gCo  i     54^8    .56J9 

fc<li«on  fieneral  Eleotrlc I   •9.t       9519 

National  Cordage  Co 

'  >o  pref 

."f.ltlnnal  Lead  Trust 

N"r;li  .\nierican  Co 

Or.  ,..n  Improvement  Co."! 

Pa.illf  .Mail 

Pipe  Line  Certificates 5  .!!!!!! 
Pullman  Palace  CarCo  .  .. 
Silver  Bullion  Certlfloates... 
Tennessee  Coal  A  Iron 

Do  pref 

W  Item  I'niiin  Telegranh  ...'. 


Tueidav, 
Nov.  17. 


121 19  123>9   IIKI4I2II9 

137%  138%!  13019  13719 

17        17     I   <15        17»9 

*43''8    44%'  '13%    44I9 

*6>4       7    1       0%      6% 

♦40       50       '40       50 

I3I9    I4I9'     13>9    laig 

120''8  120''8 

IIOI9IIII9 

•100     101>9 

*9        10 
'25        2«i9 
•1914    20 
6314    63% 
122I9  122% 
96       96 
76%    77% 
•21        23 
101      10 119 
2OI9    2OI9 
IO4I9  IOII9 
*71        72 
109     112 
*7  7% 

15        15 
I5I9    1519 
25%    25% 
59%    6OI4 
42       42 
•82        88 
111      111 
19%    19; 
79       79 
39%    4OI4 
28%    28% 
68I4    6314 
37%    34 
225     229 
18        18% 
•8%      914 
•36       37 
15%    15% 
*49       49% 
25%    26 
69 'e    70% 
•19       21 
*16        18% 
•72       78 

25 

19%    13% 
3714    38 
27%    27% 
•61        64 


'111      113 
•lOOH  101% 
•9        10 
•25        30 
•19%    20 
62''8    63 14 
122%  123 
•95        96% 
77%    777e 
•22        23 
101     101% 
20%    2U% 
'105%  108 
•71        82 
'109     112 

•7  7% 

•14%    16 
15%     15% 
25%    25% 
6OI4    60% 
•41       42 
•82        88 
111%111% 
19        19% 
'79%    79% 
40       40% 
28%    29I4 
68%    68% 
3-78    38% 
224     22« 
18%    18% 
9  9 

•37       38 
•16        17% 
*49       50 
26%    26% 
TOTg    7114 
•19       21 
•17       19 
•73        78 


42        42% 
•4%      6>M 

•?5%    8C% 
68%   5y% 

lll%lll% 

-31        32 
'23%    -^3% 
04        55 
36       30 

134  140 
98%    90% 

•05  70 
93  93 
74%    75% 

118%  118% 

115%  115% 

"si"  '82% 
•34       35 
94%    94% 
69^    69% 


Wednesday, 
Nov.   18, 


42       42% 


30%    30% 
119%  122 
13714  137% 
'10        16% 
•13       44 

•6  7 

'40       50 

13%    13% 


19%  19% 

37%  38%; 

28I4  2814! 

•62  65 


'110     112 
•99%  101 
*9        10 
•25       28% 
•19%    20 
63%    64 
122I4  122% 
94       94 
76%    77 
•22       23 
101%  101% 

"20% 

10.i%  105% 
'73        82 
109      112 

-7  7% 

'14%    16% 

-15        15% 

24%    24% 

59%    60% 

•41        42% 

87%    88 

IIII4  II2I4 

19        19 
'79       79% 
39%    40 
28%    28% 
6714    67% 
38       38% 
225     230 
18        1914 
9%      9% 
*36       37 
•16       17% 
•49       49% 
26%    26>4 
70%    7o% 
•19       21 
•16        19 
•74       80 
•23       25 
18%    1914 
37%    38% 
27%    27% 
-62       65 


86%    86% 
59 '4    89% 
113      113% 
•31        32 
23%    24 
51%    55% 
3U       80 
131      140 
!I9'4  100% 
•65       70 
•92        86 
74%    75% 
llH'i  118% 
115%  116% 

82'    'ssii 

31  34% 

94%  94% 

69  %  70 

96  96 

30>4  31 

i'.;2    124 

137%  138% 
16        16 

*4J%  43% 
'6  7 

•40       50 

•12%    14 


Tbunday, 
Nov.   19. 


4314  43 

•4%  6% 

•85%  80% 

59  >4  511% 
113      113 

•ai  32 

23%  23% 

55%  05% 

30  37 


•135 

100 

■08 

92 


140 
100% 

70 

02% 


Prtday, 
Nov.  1(5. 


,  tale* 
of  (h* 
Week. 

<41iarM. 


Baose  of  saiiMi  Ib  1S91. 


LOWMt. 


HlffbMl 


110     112% 
100%  100% 

'9        lu 
*2o       28I9 

19%    19% 

K4  61  >4 
122%  l-.'3% 
'111%    96 

7«'4    77% 
•21%    23 
101%  101% 


12  12% 

55  55 

*42  43 

73  73 
112%  112% 
125 

•7%      8% 

15  1514 

•37  3m % 

•97  99% 

112%  113% 
*39 

12I4  I214 

•17  17% 

'44  46 

•80  84 

40%  40% 

I   'IHI9  17    I 

12%    12%      12%  12% 


17%  17% 

-44  46 

•80  84 

40  40% 


105%  106 
'73  82 
■109     112 

•0%      7% 
•14        16 
•15        15% 
•24%    25% 
59%    60^8 
'41        42^. 
"85       90 
112      H314 
19%    19% 
•77        80 
40:%    40% 
28        28% 
6714    68% 
37^4     38% 
2;!5%  227% 
17%     18% 
•9  9% 

'36       38 
•16        17 
'19        49% 
25%    26% 
u;<%    70% 


78%  75% 
11819  118% 
116     116>4 

"82%  'ii.iiih 

34%    34% 
93       93 
69%    70% 
95%    95% 
31        31% 
1'23     123% 
137%  138% 
•13        16% 
•42       44 
"6  7 

42       42 
Ilia    llHi 


■19 
•16 

78 
*23 

19 


20% 
19 

78 
25 
19% 


38%    39 
2S'8    28% 
•60       64 


10%  12 

48%  54% 

"41  43 

73  73 

'.12%  112% 

125 

"7%  8% 

15  15% 


38 
•99 
112 
•39 

12% 


38% 
99% 
113% 
40 
12% 


17%  17% 

'41  48 

'80  84 

40  40% 

16%  17    I 


'110     112% 
100%  100% 

*9        10 
•28       30 
19%     19% 
64%    64% 
123      123% 
95%    »5%l 
76%    77% 
21%    21% 
101      101 
■17%  .... 
106     107 
•72        82 
109     112 

•6%      7% 
'14       16 
•15        15% 
24%    24% 
60       60% 

•41% 

•83       90 
112%  112% 
19       19% 
■75        79 
40%    40% 
28%    28% 
68       68 
37%    38% 
225     230 
17%    18 

9%  9% 
•36  37 
•16  17% 
49%  49% 
25%  25% 
69%  70% 
19       21 


*?S    *f^l  "''fSS    24  N  Mar  10    47>tBept.ai 

.„*°»    „»  SOO      4%  Aug.    0      7     A.ig.M 

fS^    §Z>    ..'"**    72'4Jun.     0    91     Bept.  10 

.?S^.??>;    "."OSf   47%.Iuly30!  61%Oct.   2? 

.'..'*  'i*  •      4,'23I  105%  .Iun«2)l  122%  Apr.  28 

29      Peb.  24    34%Oci.      5 

7,734]   14%  July  3o!  3*     Sept.  24 
3,414    42     Julv  29    00%Hi'iit.  21 
447    22     July  31     '  •      " 
123     M.jy  12 
75%  Mar.    7 
41%  Jan.     3 
83     Jan.     2 
80%  Jan.     2 
105%  Jan.     8 
7,950  102%  .Mar.    9 

••- I  33  13(1     Mar.  18 

3?^     Si*    45.155    63%  Mar.    « 
34%    38     I      2,300    21      July  80 
839    77%  Jan.  29 
8,700    56%  July  30 
630    90     July  27 
.„     -      -  .      3,501    22     July  31 
}?H^  Vi^l'    26.636  11H14  Nov.  16 
^^2?*  '?i  8    63,4.iO  130%  July  27 


31        32 
23%    '24% 
55%    56% 
37       37 
135     140 
U09%  101 
•68       70 
•94       96 
75%    78% 
11'-%  119%j 
116     117 


95%  95% 

69%  70% 

97  97 

28%  29%  I 


87,483 

"'225 

82.752 

2,579 


15%    15% 
•43        44 


'6 

•33 

12 


7 
45 
12 


•110%  112% 
101      101% 

•9        10 
•25       29 

19%    20%l 

64%    64%' 
123%  124 

95%    95% 


305 


100 
100 
400 
10 
130 
1,151 


1,730 

3,065 

10,527 

240 


76%    78%    33,858 
21%    22%       -     — 
101%  101% 


•16 

•78 

•23 

19 


19 
80 
25 
19 


37%  38% 

27%  27% 

•62  64% 

35  35 

10%  11% 

49  51 

'42  43 

72%  72% 

112  112% 

125      

•7%  8 

15%  15% 

38  38 

■go  99% 

111%  113% 

•39  41 

•12%  12% 

■17%  17% 

•43%  45 

•80  84 

40%  40%' 

16  16% 


106     107% 
"71        82 
110     113 
•6%      7% 
14        15 
15%     15% 
25       25% 
60       60% 
■41       43 
•83       90 
112%  115% 
19%    20% 
79        79 
40%    42% 
28%    29% 
67%    68% 
37%    38% 
'z25     230 
18%    18% 
•t>  9% 

-36  37 
16  16 
50  50 
25%  25% 
09%  70% 
•19  21 
•16  19 
•74       80 

"19%  19% 

37%  38% 

•  28%  28% 

•62  64 

35  36 

10%  11% 

49  50% 

■42  43 

73%  73% 

112%  112% 

•125  

■■7%      8 

15%  15% 

•38  88% 

*'j9  99% 

113%  113% 

■39 14  40 

12%  12% 

17%  17% 

•43%  45 

•80  84 


1.400 

2,013 

400 

1,270 


85 


450 

405 

1,141 

14,608 

200 

250 

27,4  i3 

2.025 

400 

2,600 

75,435 

2.515 

7,512 

40 

10,455 

210 


July 
13%  July  30 
40  July  30 
8  July  30 
42  July  20 
9%  July  30 

111%1'eb.  5 
72  Jan.  2 
90  Mar.  9 
6  Aug.  10 
20  Jan.  3 
12%  July  31 
53     July  31 

xl05%Jne30 
86  Jan.  3 
65%  Aug.  14 
18     Mar.    9 


i  I  Oct.  S 
139%  Oct.  30 
101      Nov.  20 

73%.-<npt.  21 

io:i%H«pt.2l 

76-%  .Nov.  20 

122     Sept.  21 

1 17%  Oct.  26 

138%  Jan.  12 

87%  Bept.  21 

38%  Sept.  22 

96%  OcU     9 

74%  Sept.  21 

98     Jan.    • 

34%  Sept.  M 

141%  Sept    S 

1 45%  Sept.  21 

21      Oct.     3 

.63%  Jan.  14 

8%  Jan.  14 

66     Jan.  14 

■  9%  Jan.  14 

129     Apr.    2 

lll%Nov.  13 

104%  Oct  21 

12     Sept.  19 

33%  Bept.  21 

24%  Oct     8 

69  >4  Sept.  21 

126%  Oct.     8 

9!»%  Sept.  18 

82%  May     1 

29%  Apr.  27 


95     July  30  109     Apr!     6 


17%  July  29 
87%  July  30 
70  May  21 
98%  May  19 
3%  Aug.  3 
7%  July  30 
11%  Mar.  14 
19%  Mar.    6 


25%  Sept.  19 

107%  Oct.   30 

93     Jan.  18 

113%  Sept.  21 

9     Aug.  24 

18     Aug.  24 

20     Sept.  18 

29%  Sept.  17 


54%  Oct  2'  77%  Sept.  21 
26  Jiin.  2|  45  Sept.  21 
79%  Aug.  17' 110  May  29 
98%  July  281115%  Nov.  20 
11%  Aug.  7  22%  Oct  13 
57     Jan.     2     84    Oct.   10 


23  Jan.  2 
17%  July  31 
47%  June  29 
:U     July  30 


47%  Oct  14 
31%  Oct  7 
72%  Sept  16 
43     Sept  21 


100 


2,710 

93,420 

2,109 


600 

38,-*64 

4,5(0 

100 


.'24%  Nov.  7,271  Feb.  8 
"  '•^'  23%  Sept  17 
11%  Sept  30 
41%  Sept.  30 
18%  Oct  S 
57%.Tau.  14 
30%  Sept  22 
78%  Sept  21 
26%  Sept  18 
20%  Bept  21 
82  Jan.  IS 
30     Apr.  28 


14     July  30 

6%  July  30 

25     Aug.     4 

701   13     Aug.  17 

200    46%  Aug.    6 

8,465    20%  July  30 

71,4'25    58%  July  31 

I    15%  Mar.  11 

14  Jan.  2 
65  Mar.  9 
19     Jan.     5 

14%  Jan.  7j  24%8ept24 
25%  Aug.  4  43%  Sept  21 
12%  .Tan.  71  2"^%  Oct.  23 
48  Jan.  6'  68%  Sept  22 
28  Jan.  8j  43%  Aug.  28 
10%  Julv  27  19%  Pel).  7 
48%  Nov.  18  76%  Feb.  10 
23  J  n.  2|  44  May  1 
967|  55%  Jan.  2[  75%  Sept  18 
752jXl05%July31  114%  Apr.  18 

,.120     Jan.     6:122%  Jan.     8 

103      6     June  11    10     Oct  20 

],942i    12     Aug.    4    19%  Oct  21 

500    21     Juu.  15    38%  Sept  21 

232    85     Jan.     5'  99%  Jnly  27 

1,200  100     Jan.     2  115%Oct.  26 

300    23     Jan.  16    44%-<epfi8 

2,395,    11%  July  27:    16%  Sept.  21 

600    13     June  30    21     Sept.  21 

'  45     Apr.     6    61     Jan.  13 

78     June    8    88     Feb.  16 


26%  27% 

35%  36 

75%  76% 

•17  18% 


92%    92% 
•97       98 

15%    16% 

17%    17% 
•23       24 
•36       36% 

59       59% 
172      172 

91%    94% 

39       39% 
•90     100 

«2        S2 


28% 

29% 

51% 

53 

85 

85% 

95 

95% 

58% 

59% 

99%  106    1 

55% 

86% 

95 

95 

91% 

92% 

98% 

98% 

16% 

17 

17% 

17% 

•22 

24 

35% 

36% 

57% 

.59% 

172 

173 

94% 

94% 

38% 

39% 

•90 

100 

«1% 

SI% 

26%  27% 

35%  35% 

75%  76% 

♦17  18 


28%    28%      28%    29% 
51%    51%      51%    52% 


12%    12%      12%    12%    "12%    13%: 
■26%    27%      26%    27'4      "" 
3.i%    36    I     35%    35%' 


27,395    32%  Aug.  11'  52%  Apr.  28 
910'  14     Aug.  11     24%  Jan.  14 


85%  H5% 

98  95 

58%  59 

35%  36 

•99%  100 

55%  56% 

94  94 

91%  92 

98  09 19 

16>4  16% 

16%  17% 

22  22 


40%  41% 

17%  17% 

575|     8%  Mar.  10  16     Sept.  18 

27  27%     10,570    16%  Jan.     2  34%  Sept  21 

- 85  36%|     5.0IM),   29%  July  30  39%  Sep'.  22 

74%    76%      75%    76%      76%  76%'     3,291    67%  Jan.     2  80     Sept  21 

•16%    18    I     17%    17%;     17%  17%         250    15     July  30  23%  Jan.  14 

29%  30%;  20.079    15%  Jan.     2  30%  Nov.  20 

81  55    i     8.363    33%  Jan.     2  55     Nov.  20 

89%  90%    64.4'25    57-,  Jan.  17  93%  Sept  21 


85%  87% 

•94%  96    I 

59%  60% 

•35  36 

99%  90% 

.55%  56% 

94  93% 

92  92% 

98  93% 

16%  16% 

16%  17% 

20  20 


59%    61)%'     59       59% 
172      178%    174%  175% 

94%    94%,     94%    94% 

33       39%      38%    39 
•90     100       '9<>     10t> 

^1%    82%      9'%    **!% 


29% 

29% 

53 

53%' 

87% 

90 

06 

96% 

59% 

60% 

•35% 

36 

lOO 

100 

M% 

56 

94% 

94% 

92% 

92% 

98% 

!)8% 

16% 

16% 

16% 

17% 

21 

21 

36% 

36% 

59 

59% 

173 

170 

94% 

94% 

39 

34% 

•90 

100 

41 

xmi 

96%    97  1.3771   85     Feb.  -27    98     Sept  21 

60%    61%  50,057    34     Jbm.     2    61%  Nov.  20 

35        33%  700    27%  July  30    39%  Mar.  16 

•99     100  356'  92%  July     2  101     Oct  26 

58%    56%  20,.')00;  41%  Fob.  16    56%  Nov.  17 

91%    95%  1,799    88     Jan.     3  111      Feb.     8 

92%    92%  7,42  7|  73%  Mar.  11  104     May  27 

98       98  5')0    07     Nov.     9  110%  May     7 

1«%    16%  16,093,  14%Ju1y28    21%Jan.  17 

17       18  9,051    11%  Jan.     2    21%  Oct     5 

•21        24  800    15%  Jan.     7    32%  May     I 

36%  37%  3.589  31%Jun.  26  41%  Feb.  26 
59%    89%  166.000    51%  Aug.    7    SI      Feb.  10 

170  177  2,800,172  Nov.  12  190%  J«a.  14 
01%    95     337.00 )    94%  Nov.     5  107%  Jan.  14 

39%    39%  3,245    24%  July  30    41%  Oct.   13 

•90     100  1   80     Jan.     6    90     SeptSl 

91%    •<2U>  4.5^5    76     Jan.     2!   85%  Sept  1  > 


*  These  are  the  prices  bid  amd  aaked ;  no  sale  made ,    ^  Prices  from  both  Sxckuig««.    x  Ez  dly.    H  Loweat  Is  ox  div. 
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BOSTON.  PHILlDELPaiA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks.' 

Xi  Indicates  unlisted 


Atch.  T.  &  8.  Fe  (Boslon).lOO 
Atlantic  &  Pac.  •'  100 
Baltimore  &  Ohio  fBalt.J. 100 

let  preferred  "        100 

2d  preferred  "        100 

Boston  &  Albany  ( Botlon). 100 
Boston  <fe  Lowell  "  100 
Boston  <fe  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

dhle.Biir.&QnlTi.  "  100 
Ohio.  Mil.  &  8t.P.  fPhil.J.lOO 
Chic.  &W.Micli.CBo»(onJ.100 
CleTe.  &  Canton       "        100 

Preferred....  "        100 

Flt«hlmrgprof.  "        100 

FL*PereMarq.       "        100 

Preferred  "        100 

Hunt.  &Br.Top.rP'i»'a;.  50 

Preferred  "  50 

rehlgh  Valley  "  50 

Maine  Central  r.Bo«(on;.  100 
Mexican  Central  "  100 
».  Y.  &  N.  Eng.         "        100 

Preferred "        100 

Korthem  Central  (Bait.).  50 
Horthem  P»cillorPA«o.;.100 

Preferred  "        100 

Old  Colony. .. .  (Boston) .  100 
PennsTlTania„  (Phila.).  50 
Phlladcl.  <t  Efie.       "  50 

Fhila..S(K«adinc       "  50 

Bnmmit  Branch  (Botton) .  50 
Vnlon  Paciflo  "        100 

UoitedCos.ofN.J.rPftiVa.^lOO 
W0(teraN.T.&ParPA!Ja.>.lOO 

Tmser1Inne"nii  Stocks, 

Am.  SuK'rKefln.TI  (Boston) .... 

Pr»f«rrea " 

Bell  TeUphon* ..  '•  100 
Bo»t.  A  Montana       "  25 

Butte  A  Boston..        "  25 

Oiluraet  AHecla       "  25 

Omton  Co (BaU.).lOO 

OonsolidatedGas  "  100 
Bri» Telephone  rJSoJton^.lOO 
Iiimson  Store Sar.     "  50 

IiiWhCoalANar  'FhU.j  50 
H.Eng.TelepUoneri'isCnJlGO 
Morth  American.  rP'«(.;.100 
Ihennon-H'nll.  .(■£o»f»;  25 

Preferred "  25 

ir«lt  End  Land..      " 

*  Bid  and  axlied  nncen; 


^"  Share  Price*  —  not  Per  Oentum  Prices. 


Saturday,       Monday,        Tuesday,     Wednesday,    Thursday,        Friday, 
Nov.  14.        JJoT.  16.        Nov.  17.        Nov.  18.        Nov.  19.        Nov.  20. 


42 14    43 
5 


131 


176 
•168 
*16 
-35 

OSTg 

75»8 

46 

*5 

201a 
•73 
*22 

78 
*24 
•46 

49>a 


205 
176'9 
1681s 
171s 
3612 
993(- 
75''8 
46 


201s 

75 

25 

78% 


47i« 
49% 


20^8 

38 
100 

69 

26% 

70', 
162 

530s 
*3338 

19 


ao'e 
38i< 

100 
69 
261s 
71ie 

162 
53\ 
341s 
I914 


4078    4m 
223     

•7\      8I4 


851*    86»8 

9414    94>s 

191     195 

401s    41 

14       14 

260     360 

*59       61 

'451*    46 

4313    431s 


18 

4Sis  48>^ 
491s  49  Is 
17\  17% 
47  4  47I4 
2578  2« 
1714  17% 
no  sale  wns 


42       4268 
5         5ie 
♦100     103 
* 131 


203 14 
174% 
1671* 

16 

34 

98% 

75 

46 
514 

20'2 

74 14 


203  ><! 
176% 
169  "s 
16 
3415 
9»i« 
7514 
46 

514 
20 1« 
74% 


78i«    79 


*46%     471« 
4958    49% 

119     120 
20Ts    20^8 
37i«    371s 

100     100 


25%    26 

70  70  =i 
162     162 

53ii  53% 
' 3414 

IgOj    19 


4016    401s 

'22314 

8  8 


85 

94% 

195 
40% 
14% 

253 


3514 
95 14 

igsis 

40% 
14% 
255 


*455» 
43i« 

'V7''4 

4714 

26 

•17 

made. 


45% 

431a 

18 

4868 

4914 

174 

47I11 

26 

I714 


42       42S 

•414 

103 

131 


2031s  2031a 

177 

1671s  168 
*16ia    171s 
34       34 
99%    991S 


:4' 
45  " 

514 
20 


75 
451s 
5i< 
20 


74%    74% 
25 

79 
25 
47 


•24 
47 
460*    49% 

119     120 
2038    20=6 
38       38I4 
991s    991a 

70 

2618    2618 
7014    7056 

162     162 
5314    53% 

•33       3414 
19      193|, 


4014    401a 
2231s  2231s 

8  8 


851s 
S514 

199 
401a 

♦14 

253 


45% 
44 


4819 

491* 

I714 

471a 

26 

17 


85% 

96I4 
213 

40 13 

141, 
253 

61 

45% 

48 

18 

4858 

52 

I714 

471a 

20 

17 


42       42% 
513      5ie 
1021s  1021s 
' 131 


203     203 
176     176 
166     1671s 
16       161a 

' 36 

99%  lOOis 
75  t    7513 


514  514 
*19ii  22 
74%  74% 
33   24 
77i«  77i» 


471s 

491s  49% 
120 

20=8  20% 
3778  383t, 
100  100 


25i«  26 

6978  70% 
162  162% 

531a  53% 
3414 

I918  197,, 


3978  4078 

2231s  223  >s 

8    8 


85%  8714 
96  9SI3 
205 14  211 
4014  4OI2 
*14  I4ia 
250  253 
61 


45 


45 

18 

481a  48=8 
•49%  50 


4214  4278 


' 102 

131 

117  .... 
202   204 
'1751s  17612 
165  166 

16   16 

36 

100  100% 

7513  755(1 


*5i4 

♦20   23 
74%  75 


' 78 

•24  

' 471s 

49%  497e 

119  119 
20%  20% 
37%  38 

100  100 


25        25% 
69%    70% 
163     163 

531a    53% 
•33        34 
18'6ij  19% 

40%  "407e 

2231s 

•75i      8 


87%    89% 
96%    96% 

205  208 
39  40 
15        15 

253     253 


17 
47 
26 


17^8 

47 18 
38 


167»    17 


437$  437? 
45  46 
18 

4818  48% 

50  50 

17  17 

47  47 14 

36  26 

16%  17 


42 12 
*47e 
'100 
ISO 
'117 
2021a 
■175 
1641a 
16 

'99% 
75% 


481$ 
51a 
lOHa 
130 
118 
203 


165 

16 

36 
100% 

76% 


•514  . 
20 


20 

' 75 

' 25 

' 78 

' 25 

' 471s 

49=8    50 
119%  119% 
20i«    21 
38ie    38I4 
•98     100 
•68        70 
25%    2573 
69%    70% 
163     163 
5358    54 
•33        34 
18l6ie  19% 


40%    41 14 
223I1 


891a    90% 
96%    9714 
20'3     2051s 
38i«    39 
14       14 
251     251 
•60       62 
•43  la    44 
45        45 

18 

4313    48=8 


150 
17 


501a 
18 


•47ie   4714 
♦25%    23 
16        16% 
X  Ex  dir. 


Sales 
of  the 
Week, 

Shares. 


37,437 

200 

13 

10 


Range  of  sales  in  1891. 


Lowest. 


76 

17 

1,899 

249 

16 

18,857 

9,600 

125 

1,050 

150 

26 ;» 

150 

15 


10 

647 

59 

1,755 

1,870 

132 

1 

4,960 

15,605 

104 

5,461 


40,606 


5,135 
20 


15,425 

1,289 

4,090 

1,659 

827 

35 


35 
596 

"716 
2S5 

1,696 
8z2 
615 

1,370 


241s  Mar, 
414  June 

85  Mar. 
127  Jan. 
113  Jan. 
192  Jan. 
1721a  June 
157     July 

151s  Nov, 

34     Nov. 

7578  Mar. 

51     Jan. 

41  Mar. 
5     Maj-. 

17  Mar. 
6914  Aug. 

18  Mar. 
65  July 
171a  Jan. 
43 14  Mar. 
4573  June 

IIP  Nov. 
1714  July 
31  July 
94  July 
63%  June 
2014  July 
58%  July 

161  Nov. 
4938  May 
24     July 

1216,.  Auk. 

41a  t'eb. 

3214  Aus. 

222  July 
6i4July 


Highest. 


47% 
6=8 

101 

131 

119 

205 

1831a 

2091s 

20 13 

40 
100% 

76% 

51 
7i« 

25 

85% 

27 1« 

8668 

28% 
49 
5II4 
146 
25 

4278 

11614 

71 
30% 
78I4 
16Sia 
56 
35 14 

4  21l3l^ 

713 

52% 
230 

978 


58 14  Jan.  17 

84i3Mar.  11 

173     AuR.  27 

38I3  Nov.     9 

13  Nov.     7 
240     July  31 

49i4Jan.  27 
42  AUR.  1 
421a  Nov.  11 
15  Mar.  30 
44i«July  31 
47%  July  30 
1178  June  23 
x38'4Aug.  6 
24i4J».ug.  14 

14  Not.    3 


Sept.  21 
Auk.  31 
Oct.  9 
Apr.  8 
Apr.  le 
Jan.  20 
Feb.  5 
Feb.  12 
Jan.  19 
Feb.  3 
Nov.  19 
Nov.  20 
Jan.  9 
Sept.  1» 
Sept  28 
Jan.  5 
Sept.  19 
Apr.  33 
Sept.  22 
Sept.  21 
Sept.  22 
Feb.  H 
Sept.  10 
Sept.  18 
Jan.  15 
Auk.  31 
Sept.  21 
Sept.  21 
Apr.  28 
Oct.  23 
Oct.  12 
8ept.21 
Aug.  31 
Apr.  38 
Feb.  S 
Sept.  18 


9359  Sept.  21 

97%  Sept.  22 

220     Jan.  14 

50     Sept.    2 

20  Sept.    2 
380     Mar.  31 

62iiBept.  1 
49  Jau.  14 
50%  Mar.  31 
24  Jan.  9 
501a  Oct.  3S 
53     May     5 

2 1  la  Oct.  5 
5218  Sept.  31 
26i«Sept.21 
24%  Apr.  as 


Ilnactive  Stocks. 


Prices  of  Nov.    20. 

AtUnta  &  Charlotte  (Bait.). 100 
Boston  A  Providence  (Boston)  .100 
Oamde^&Atanticpf.  (Phila.).  50 

Oatawiasa "  50 

1st  preferred "  50 

2d  preferred "  50 

S.»ntral  Ohio (Bait.).  50 

Charl.  Col.  &  AuRusta  "  100 
Connecticut  &  Pass.  (Boston). 100 
Connecticut  River...  "  100 
Delaware &Baund  Br.(PAtJa.).100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  CyFt.S.&Mem.  (Boston) .  100 
K.C'yFt.S.iGulfpf.  "  100 
K.  City  Mem.  &  Birm.        "         100 

lilttlo  Schuylkill (Phila.).   50 

Manchester  A  Law..  (Bo«(on). 100 
Maryland  Central....  (Bait.)  50 
Mme  Hill  A  8.  Haven  (Phila.).  50 
IfesquehoninKVal....        **  50 

Horthern  N.  H (Boston).  100 

Worth  Pennsylvania.  (Phila.).  50 
OrcKon  Short  Line... fioston;.  100 

ParkersburK (Bait.)  50 

Pennsylvania  A  N.W.  (Phila.)  50 
KalelKh  A  Gaston....      (Balt.)lOO 

Bitland (Boston). 100 

Preferred 100 

Beaboard  A  Roanoke.     (Bait.)  100 


.,(BQSton) 


I't  preferied. 
WestKud 

Preferred 

West  Jersey (Phila.) 

west  Jersey  A  Allan. 
Western  Jfaryland..      (Bait.) 
Wilm.  Col.  A  Augusta        " 
WilminKt'nAWeldon        " 
Wisconsin  Central...  (JBoston). 100 

Preferred. "        joo 

Worc'sUNash.ARoch.       "       100 

MI8CELLAKEOI7S. 

Aliened  Mining (Boston)    25 

Atlauiic  iiiuiug ••  25 

City  I'assencei  KK...    (Ball.) 

Bay  State  Gas (Boston) 

Boston  Land " 

Centennial  Mining  "  " 
Port  Wayne  Kl.'ctricli  " 
Franklin  Mining..  « 

ProncUni'n'sBayL'nd  " 
Huron  .Mining..  ■• 

Illinois  Steel H '.'.       » 

Kearsarge  Mining..'!       " 
Mjirris  canal  Kuar.  4.  (Phila.)  100 
PrcfeiTert  guar.  10        ••        100 

Osceola  Mining (Boston).  25 

Pewabic  Mining...  ■■  -- 

Pullmun  Palace  Car.. 
Quincy  Mining.  . 
Tamanick  Mining..".' 
Tfaoms'nElec.  W' ,  1  vn 


100 
50 
50 
50 
50 
50 
100 
100 


25 

,  50 

10 

10 

25 

2D 

5 

25 

100 

25 


25 

100 

25 

25 

TOO 


Bid. 


88 


25 


55ie 


521a 
10 

tl22 
223 
160 


90 
255 
30 
9 
-57 1» 
56 


67 


67 
53 


81 
23% 


46 


75 
8578 


12 
107 
125 

171a 

40 


178 
III4 


12 
12 
14 


70 
IOI3 


200 
291s 


176 


156 


Ask. 


162 


25 


47 


Inactive  stocks. 


1314 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "         100        2ia 

[Westing.  El.  tr.  rec.U       "  50      12% 

Bonds— Boston. 
At.Top.&e.F.100-yr.4g.,1989,  JAJ  %  Si's    82 

100-year  income  5  g.,  1989.Sept.  §  63581   037e 
Burl.  A  Mo.  River  Exempt  6s,  JAJ  5114    |116 

Non-exempt  6i 1918,  JAJ  51O8 

Plain  48 1910,  JAJ 

Chic.  Burl.  A  Nor.  l8t5,1926,  AAO  §10113  102 


Bid. 


Ask. 


Bonds. 


Bid.  lAik. 


1121a 


122% 


100  la 
100 

87 

90 


41a 
74 


86 


2i8 
12 
09 

"6  " 

121a 
I214 
1519 

3\' 
73  i 
Ills 


90 
U07 


30 


179 


160 


\  BBBsted.    S  And  accrued  Intireit.,  1 


2d  mort.  6» 1918,  J  AD 

Debenture  68 1896,  JAD 

Chic.  Burl.A  Quincy  4s.. 1922, F&A; 

Iowa  Division  4» 1919,  AAO 

Chic.AW.Mich.  gen.  56,1921,  J AD^ 
Consol.  of  Vermont,  5».1913,  JAJ 
Current  River,  l.st,  5s. .1927,  AAO; 
Det.  Lan».ANor'nM.7».1907,JAJl5l07is 
Eastern  1st  mort.  6  g..  1906, MAS  5120 
Iree.Elk.  A  M.  V.,lst,  68.1933,  AAO 

Unstamped  1st,  6« . . .  .1933,  AAO 
K.C.C.A8prlng.,l8t,5g.,1925,AAO 
K.  C.  F.  S.  A  M.  con.  6s,  1928,  MAN 
K.C.  Mem.  A  Bir.,l8t,5B,1927,  MAS 
K.C.  St.  Jo.  AC.  B. ,7s. .1907,  JAJ 
L.  Rock  A  Ft.  S.,  1st,  73..  1905,  JAJ 
Loui9.,Ev.ASt.L.,lst,6g.l926,AAO 

2m.,  2— 6  g 1936,  4AO 

Mar.  H.  A  Ont.,  6s 1925,  AAO' 

Exten.  6a 1923,  JAD! 

Mexican  Central,  4  k... 1911,  JAJ' 

Ist  consol. incomes,  3  g,  non-oum.' 

2d  consol.  incomes,  3s,  uon-cnm.i 
N.  Y.  A  N.Eng,,  1st,  78,  1905,  JAJ 

1st  mort.  6s 1905,  JAJ 

2d  mort.  69 1902,  FAA 

2d  mort., scaled,  5s...  1902,  FAA 
Ogden.  A  L.  C.,Con.68.1920.AAO5 

Inc.  6s 1920 

Rutland,  1st,  6s 1902  MAN 

2d,  5s 1898, FAA 

Bonds.-Philadelihia 
Allegheny  Val.,7  3  10s,  1896,  JAJ 
I  Atlantic  City  1st  5s,  g.,  1919,  MAN 
iBelvidere  Del.,  1st,  6S..1902,  JAD 

Catawiasa,  M.,79 1900,  FAA 

Char.  Cin.A  Chlc.lst  5g,  1947,  Q— J 
Cle,arneldAJeff.,lst,68.1927,JAJ, 

CounecUug.69 1900-04,  MAS    

Del.  A  B'd  Br'k,  1st,  7s.  1905,  FAA    126 
EastonAAm.  lstM.,5.'<.iy20,MAN,  106^ 

Elmir.  A  Wilm.,  Ist,  68.1910,  JAJ.    

Hunt.ABr'd'rop,Con.5s.'95,AAOl  IO1I4 
Lehigh  Nav.4is3 1914,  Q— J    IO8I4 

2d  Os.gold 1897,  JAD    IHI3 

r    w  ,'''?,'  !!""''•  *'29,  g.l924,Q-F    100 
Lehigh  Valley,  1st  Os... 1898,  JAD    113 

2a  '8---. 1910,  MAS    134 

„Consol.6 1923,  JAD    

North  Penn.  Ist,  78.. ..1896,  MAN  fllO 

Gen.  M.  7s 1903,  JAJ,  128^ 

Pennsylvania  gen.  6s,  r..l910,  Var   ISO 

Consol.  69.  c. 1905.  Vnrl  124 


91 
93 


10814 


105 
71 


93 


71 14    71% 
36       36I4 
2014    211a 
119    |120 

lllisl 

104 
IO312 


10213 

11258 


110 


83 

831(1 

68 

68i« 

50 14 

.•iOia 

3til4 

36<i 

105 

1301a 

118 

103 

•  -■• 

KKm 

101 

97 

11513 

DO 


104 
101 
10^14 

1191s 

99 

99 
lOJis 


107 


120 

lOOij 

100 


100  %t 


IIOI2 
101 
112 
117 

i'ls' 


nils 


120 


102 


12812 
113 


'Last  pttwtttig  week. 


Penna. Consol. 58,r 1919,  Var' 

Collat.  Tr.  410  g 1913,  JAD 

Pa.  A  N.  Y.  Canal,  7». .  .1906,  JAD, 

Consol.  5s 1939,  AAO' 

Perkiomen,  1st  8er.,59.1918,  Q-J 
Pnila.  A  Erie  gen.  M.  5g.,1920,  AAO: 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Bead,  new  4  g.,  1958,  JAJ 

1st  pref.  income,  5  g,  195'?,  Feb  1 

2d  pref.  income,  5  g,  1958,  Feb.  1 

3d  pref.  income,  5  g,  1958  Fob.  1 

2d,  78 1893,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol. mort. 6  g 1911, .IAD 

ImprovemcntM.6  g.,  1897,  AAO 

Con.M.,5  g..stamped,1922,MAN 
Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  7s.  ...1900,  FAA, 
Po'keepsie  Bridge,  6  g.l936,  FAA 
Schuyl.E.E.Side.lsto  g.l935,  JAD 
Steuben.  Alnd., Ist  m., 5b.  1914,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., lst,78,1896,FAA 

Bonds.— Baltimore.   ,. 
Atlanta  A  Charl.,  1st  7s,  1907,  J  t  J 

Income  6s 1900,  AAO 

Baltimore  A  Ohio  4 g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g... 19-25,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 
Bal.AOhioS.W.,lst,4isg.l990,JA,I 
CapeF.AYad.,8er.A.,6g.l9t6,  JAD 

I    Serie9B.,6g 1916,  JAD 

I    Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  4is  g 1930,  MA.S 

Charl.  Col.AAug.  Ist  7s. 1895,  JAJ 
Ga.  Car.  A  Nor.  1  st  5  g. .  1 929,  JAJ 

! North.  Cent.  63 1900,  JAJ 

I    6s 1904,  JAJ 

Series  A,  Ss 1926,  JAJ 

4I2S 1925,  AAO 

Oxf.ACIark.,int.gu.,6  g.l937,M  AN 
Piedm.A  Cum., 1st,  5g. 1911,  FAA 
Pitts.  A  ConneUs.  1st 79. 1S98,  JA.l 
Virginia  Mid.,  Ist  6a.  ..1900,  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  6s 1910,  MAS 

4th  Series,  3-4-5s 1921,  MA.-? 

5th  Series,  Ss 1926,  MAS 

West  Va.  C.  A  P.  1st,  6  g.l911,  JAJ 
West'l  N.C.  Consol.  6  g.l914,  JAJi 
Wilm.  Col.  A  Aug.,  6s..  1910,  JAD    

MISCEr-L.VNEUUS. 

Baltimore— City  Uall 68 .  1900,  Q— J  

FuudingOs 1909.  0--J  ll."> 

We.-!t  viaryl'd  KR.  6a. .  1 902,  .TAJ  116 

Water  59 1910,  MAN  

Funding  58 1916,  MA.V  

Exchange  SHiS 1930,  JAJ  102 

Virginia  (State)  3s,  now.  1932,  JAJ  68 

Ches.apeako  Gaa,  68 1900,  JAD  106 

Consol.  Gas,  63 1910,  JAD  ll2is[113is 

5s 1939,JAJ  97i«     981a 

Equitable  Gas.  63 1913.  AAO  lOQiallOl  _ 


100  la. 
lOOis  1 
100  la  .. 
100  Is  1 100% 

i'0'5"  i'0'5% 
lOOia  101 

113%j 

ill8i« 

108  la!  109 


96 
113 
115 
115 
108 


114 

lie's 


110 

109 

lomi  101% 

10714  107i« 
90 


116 

120 


123 
102% 


107 


rf! 


7 
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NEW   YORK    STOCK  EXCHANGE  VRlCr.H  (Conllnmi).— ACTIVE  BONDS  NOV. '20,  AND  SINCE  JAN.  I,  ISOl. 


BiiLBOAD  Ann  MucKL.  Bonds. 


Inter' m'  ITic* 
reriod.lNov.20 


J    &  J 
Sopt. 


Vd\ 

14»9 

J  A  J  731^0. 
A.  it  O  111  b. 
J  A  J  107  b. 
U  &  B    OT'ett. 

Q-J     118 
MA   Ni:C    b. 


J    A   J 

Q-K 

MAN 

J    A   J 

J    A   J 

A  &  O 

MAN 

J    A   J 

J    A   J 

F  A  A 

J   A   J 

HAN 

F  A  A 

MAN 

J  A   U 

A   A  O 

M  AN 

MAN 

Oct'b-r 

J    A   J 

A  J 

A   J 

A   J 

A   J 

A   J 

A  J 

A   J 

A  J 

A  D 


I0««| 
110    b. 

yr>   b. 

108  >sb. 
llOHib. 
115    a. 
lOOig 
7213a. 
73    b. 
lO-lifl 
123    b. 
100 
88    b. 
843|b. 
1 1,5    b. 
120    b. 
90 

9312b. 
SSis 
85 
12s 
:i2<ii 
114%b. 
107 

99^8 
lOfi 
105  ijb. 
S3    b. 
11214b. 
A   D|112ia 
Q— F     137    b. 
J  A  D  124>4b. 

AA   O 

A  A    0107    b. 
MA   N:106    b. 
MA  N|102>ji 
F  A  A 

a. 
b. 


Vang*  (nUet)  in  1891 


Lowett. 


At.Toi>.&!j.F.— 100-yr..*g.l989 

10(H('i'rl"i'<">i<sf>K 1089 

Atl.  A  I'lip.-W.U.  inc.,  61). 1910 

OuiiraiilPwl.t  g 1U3T 

Brookl'ii  Klevat'il  lst,0,g.l924 
Can.  Boutli.— I8t  Kuar.,  5s  1908 

2d.r.8 1913 

Central  of  N.  J.— Con8.,7».  1899 

Consul..  7«  1902 

Oenuriil  niurtirace.  5  )i..l987 
Leli.AW.B..oou.,78,ag'd.l900 

do.    niortgaKe,58 1912 

Am.  Dock&Imu.5»....1921 
Cfiitral  J'acitlc-Gom,68..1898 
Clui.i.  AObio— Mort,,6  g..lJll 

Isl  oon9i.l.,o  g 1939 

K.AA.I>iv.,l8tcon..2-4|?.ia89 
do     2(1  eon..  4  k...  1989 

Chc8.  O.  A  So.  W.— 6  R 1911 

Chlo.  Bml.  AQ.— Con.,79.1»03 

Debenture,  58 1913 

Denver  Division, 4s 1922 

Nebrask.<«  Kxtcusion.48.1U27 
Chie.  &  K.  III.— lat,.i.r.,Gs. 1907 

Consul., Oft 1934 

General  consol.  Ist,5s..l937 
ClilcaKO  ct  ICrio— 1st.  4-5  g.  1982 

Iiicunie, .'».'? 1982 

Cblo.  tias  L.  AC— l8t,5)i;.1937 
Chic.  Mil.  ASt.P.— Con.78. 1905 
l8t,  Southwest  Div..  Gs.1909 
Ist.Bo.  Min.  I)lT..68....1910 
Ist.Ch.&PaoW.Dlv,  58.1921 
Chie.  &  Jlo.  Kiv.  Dlv..  59. 1920 
Wis.  AMiun.Div..  5  g..l931 

Terminal.S  g 1914 

Gen.  M.,  4  g.,  series  A. .  .1989 
WUw.ANortb.— M.L.,68.1910 

1st,  con..  68 1913 

Chie.  &N.\V.—Cousol., 78.. 1915 

Coupon.  Kuld.  78 1902 

Bioking  tinul.Gs 1929 

BlnkiUK  riinrt,  5s 1929 

einking  fund  debeii.,58.1933 

25-Tear  debenture,  5 1909 

Kiteuslun,  43 1926 

Chic.  Peo.&St.Louls- 5e.l928M  A  8|  97 
Chlc.R.I.&Pac— 6s.coup.l917  J  A    J123 

Extension aTid  col., 58...  1934 

Chic.  8t.L.&Pitt.-Con.,5g.  1932 

€Ue.  St.  P.  M.  &0.— 68....1930 

.Cleveland  A  Canton— 5g.. 1917 

C.C.  C.  &!.— Consol..7  g.l914 

General  consol.,  6  s 1934 

CC.C.  ASt.L.- Peo.A  E.43. 1940 

lueome,  4a 1990'  April. 

Col.  Coal  &  Iron— 6  g 1900|F   A  A 

Col.  Midland- Con.,4  g..  1940lF   A  A 
Col.H.Val.&ToL— Con., 5g. 1931  M  A  8 

General, 6g 1904lJ  A  D 

•  Denver  ARloG.— l8t,7g.l900JM  A   N 

lstoonsol.,4g 1936J    A   J 

Det.B.City&Ah>ena^6g.l913  J   A  J 
Det  Mae.A  M.— L'dgrants.  1911 

Dul.  A  Iron  Range— os 1937 

DuL  So.  Sh.  &  Atl.— 5  g. . . .  1937 
B.Tenn.V  AG.— Con., 5 g.  1956 
Knoxvillo  &  Ohio,  6  g..  1935 
BUz.  Lex.  &  3188.10.— 6  g  1902 
Ft.  W.  A  Denv.  City— 6g.. 1921 
Gal.H.ASan  An.-W.Div.l8t,5  g. 
Dau.  &  St.  .Jos.- Cous.,  6s.  1911 

Hlmois  Central— 4g 1952 

Int.  AGt.No.— l8t,6g....l919M  AN|115'8 
Coupon,  0  K.,  trust  rec..l909  MAS' 

lowaCentrar— l8t,5g 1938  J  A  D| 

Kentaoky  Central— 4  g 1987|J   A  Jl 

Kings  Co.  El.— Ist,  5  g.... 1925  J    A   J 

laolcdeGas— lst.5g 1919    Q— F  I 

Lake  Erie  A  VVe.st.— 5  g 1037  J    A  J  107 

L.  Shore— Con.  cp.,  1st,  78  1900  J   A   J!l20    b.ll7iflScpt 

Consol.  coup., 2d, 78 1903  J  A  Dil22i4b.!ll8     June 

Longlsrd-l8t,con.,5g..l93l!   Q^  [113    b.lllO%Jan. 

General  mortgage,  4  g..  1938  J  A  Dl   90    a.    88     June 

toui.^.  A  Nash.— Cons.,  7s  1898' A  A  Olll2^b.'ll0    Sept. 

K.O.  A  Mob.  1st,  eg...     1930!J   A   j:i17    b.lll338July 

do.  2d,  6g 1930  J   A  JlOO    b.  105%  Aug. 

E.  II.  A  N.  lat,  6 g 1919'J  A  DH3i3b.  Ill     June 

General.Og 1930  J  A   D  llSHib.  112     July 

Unifled,4g 194oiJ    A   Ji   79»«    '  — "    ' 

Louis.  N.A.  A CU.— let,  6s. 1910: J   A  J  108    b. 

Consol.,  6  g 1916!a  A  Oi   97ia 

^nis.  St.  L.  ATexas— Gg.l917|F  A  A'  83ia 
Metro.  Elevated— 1st,  6  g.l908:J  A  *  " 
„?d.68 1S99M  A 


J  A 

A  A 

J  A 

J  A 

J  A 

J  A 
A 


100 14 
102    b. 
119    b. 

88    a. 


A  A  O 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAS 


b. 


75     Mar. 

88%  Mar. 
OTsJuly 

09  July 
lOS's  Apr. 
1021a  July 

9519  Jan. 
115  Jan. 
II9111N0V. 

107  Jan. 

108  July 
92     Aug. 

1 05  >«  July 
I073e  Aug. 
110i«  July 

94 1«  May 

051a  JiUy 

64  July 
1021a  Aug. 
11714  July 

95^1  Aug. 

86     Sept. 

80  July 
lOS^s  June 
llSiaNov. 

9£     Jau. 

91  Apr. 
26  June 
sola  Aug. 

120  Jan. 
IO8I2  Aug. 

110  -Jan. 

104  Jan. 
94     Aug. 

100%  .July 

100  Mar. 
811a  July 

1071a  Jan. 
107  Jan. 
l;nifl  Aug. 

121  June 

111  July 

105  Jan. 
1021.4  July 

101  la  Nov. 
93     Oct. 

92  la  July 
llSiaJuly 

9514  Mar. 
100  Feb. 
II314  June 

861a  Apr. 
128  Oct. 
113     July 

73     June 

16     June 

98I3  Oct. 

62     Apr. 

781a  Aug. 

80  July 
11438  June 

77     Aug. 

90     Oct. 

291a  Jan. 

94I2  Nov. 

85  July 
Oct. 
July 
Oct. 
Aug. 


Hlgheit. 


84     Oct. 

00%  S(!Ut. 

10     HepU 

75  Jan. 
1121a  June 
107%  Oct. 
100  Feb. 
1 18  Mar. 
123  Mar. 
U  1^9  May 

113  Jau. 
09     May 

1081a  Jan. 
112%  Mar. 
117%  Mar. 
1021a  Oct. 

73  Out. 

73  Oct. 

114  June 
123'fl  Nor. 
1021a  Apr. 

93     Jan. 

88%  Jan. 

116     Oct. 

121     Jan. 

100     Apr. 

93     Oct. 

4214  Oct. 

92i9Apr. 

126     Nov. 

112%  Oct. 

U5I2N0V. 

1071a  Oct. 

100     Oct. 

Nov. 

Oct. 

Feb. 

Feb. 


106 
105 

87 
112 


93 
102 
80 
J   A  D  100%       93 
MAN    93iab.    91ia  July 
MAS  113    b.  110     Mar. 
A  A  01  93%b.l  9319  Nor. 
"  "      '  IO9I2  July 
68     Mar. 
86 
801a 
99  >a 
80 
b. 


1121a  Nov. 
139%  Apr. 
127%  Feb. 
115  Feb. 
109  Sept. 
109  FeD. 
105%  Apr. 

100  Jan. 
100 la  Jau. 
I2714  Feb. 

101  "4  Oct. 

103  May 
Ug^sOct. 

911a  May 
132  Fob. 
121  Mar. 
81%  Sept. 

29%  Sept. 
106     Jau. 

711a  Sept. 

89%  Oct. 

94  Oct. 
1191a  Feb. 

83  Feb. 
961a  Feb. 
35%  Sept. 
lOOig  May 
99     Feb. 

104  Jan. 
IO918  Apr. 

95  Jan. 

105  Jan. 
97 14  Oct. 

117     Jan. 


8OI3  Aug. 
78  July 
97  Oct. 
7 1 13  J  une 
105     Aug. 


Mar, 
Sept. 
Jan. 
May 


76%  Aug 

,101     Mar. 

I  84     Mar. 

C5     Aug. 

J  11338b.'lH08Jan. 

N104    b.  103     June 


Mich.  Cent.— Ist.eon., 7s.. 1902'M  A   N 

Consol.,  OS 1902, MA   N 

MU.Lake81i.AW.— I8t,6g.l921  MA  N 

Exten.  A  Imp.,  5  g 1929  F  A  A 

It  K.  A  T.-l8t  48,  g 199o!J   A  D 

2d  4e,g 1990  F  A  A 

Mo.  Pacific- let,  con.,  6  g.l920  M  A  N 

8<1.7b 1906MAN__        ,_  . 

P»o.  of  Mo.-lst,  ex.,4g  1938  F  A  A.I  96    b.    9t     Juue  100     Jan. 

2dextended58       1938  J    A  Jioaijb.i  99iaJan.    lOSOgJune 

MoblleAObio— New,6g..l927  J  A  D  117    b.,112     Jan.  ,117i9Apr. 

General  mortgage.  4a..  1938  M  A  8'  66%    I   62     July  I  7<i     Feb, 


120ieb.  118 

106 

120    b.  117 

991a 

79 

4513 
103 
112 


97 

74%  Jan. 

36     July 

b.  103     May 

105     July 


97 
116 

76 

87 

821a  Jan. 
100 13  May 

8213  Jan. 
lOO's  Jan. 
122%  Jan. 
124     Jan. 

116  Sept. 
921a  Jan. 

115158  Mar. 
118i4Nor. 
112  June 
113%  Oct. 

117  May 
85%  Mar. 

112     Sept. 

98     Apr. 

88     Jan. 

1151a  June 

108     Apr. 

June  1241a  Apr. 

Nov.   1081a  Oct. 

June  127     Apr 

Aug.  101%  Jan. 

7913  OcL 

48     Sept 

111     Mar. 

116     Apr. 


Hailboao  Ain>  MuoKL.  Bonds. 


ariuluCh.  A8t.L.— Ist,  78.1013  J    A  J  12U>tib.  124     July 


tnler'tl}  PrUn  1 

I'erUxl.i !fov.  20\     liowtsl.         Btgkml, 


Coo.,  a  g 192M 

N.  Y.  Oentml— Extend., 58. 1893 

iHt,  conpon,78 1903 

DebeD„ftii,  ooup.,  1884. .  1904 
N.  Y.  A  Harlem— 78,  reg. . .  1900 
N.  Y.  Ohio.  A  Bt.  L.— 1  g. . .  1 937 

N.  Y.  Klevated-7« 1900 

N.  Y.  I-aok.  A  W.— lBt,0«..1921 

Coustruotlon,  5g 1023 

N.  Y.  U  E.  A  W.— 1 8  t,con.  ,7g.  1 920 

I-ong  Dock,  78 1898 

ConROl..0K 1935 

2d  flon801.,6  g 1909 

N.  Y.  Ont  A  W.— l8t,  a  g..l9U 

Consol.  l8t,6g 1939 

N.  Y.NU8.  AW.— Igt  ref..  5  g.  1937 

Midland  of  N.  J.,  6  g. ...1910 

Norf.  A  W.— lOO-year,  5  g.l990 

Nurth.Pac— l8t, coup., 6g.  1921 

(ioneral,  2d,  coup.,  B  g..l933 

(ieneral,  3d,  coup.,  6  g..l937 

Consol.  mort.,5K il980 

Chlo.  A  N.P.— Ut,  5  g...l940 
North.  Pac.  AMon.— 8g...l938 
North.  Pac.  Ter.  Co.— 6  g. .  1933 
Ohio  A  Miss.— Cons,  g.f.,78 . 1 898 

Consol.,  7s 1898 

ObloSouthem— l8t. 6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St  Louis— 1  g. . .  1937 
Oregon  Imp.  Co.— 1st,  6  g.  1910 

Consol.,  5g 1939 

Ore.B.ANav  Co.— I8t,0g.l909 

CougoL.Sg 1925 

Pa.  Co.— 41a  g.,  coupon 1921 

Peo.  Deo.AEvansT.- 6  g..l920 

Evansville  Div.,  6g 1920 

2d  mort.,  5  g 1926 

Phila.  A  Read.- Gen.,  4  g.l95S 

I     1st  pref.  income.  3  g 1958 

2d  pref.  Income,  5  g 1958 

3d  prof,  income,  5  g 1938 

iPlttsburg  A  Western— 4  g.  1917 
iRiih  ADanv.— Con., 6g.. 1915 

I    Consol., 5  g 1936 

Eich.AW.P. Ter. -Tru8t,6g.  1897 
Cou.  Ist  A  ool.  trust,  5  g.  19 14 
Rio  O.  Western— Ist,  4  g..l939 
R.  W.  A  Ogd.— Con.,  5s.  ...1922 
St.  Jo.  A  Gr.  Island— 0  g..l925 
8t.  L.  Alt  A  T.  H.— 1st,  7s.  1894 

2d  pref.,  78 1894 

St.  L.  AlronMt.- Ist7s...l892 

2d,  7g 1897 

Cairo  Ark.  A  Texas,  7  g. .  1897 

Gen.  R'y  A  land  gr.,5g..l931 

8t.L.  ASan  Fr.— 6  g.,C'l.A.1906 

6  g.,  ClassB 1906 

6  g..  Class  C 1906 

General  mort,  6g 1931 

St.  L.  80. West— 1st,  43,  g..  1989 

2d,  4s,  g.,  income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.l910 

1st  consol.,  6  g 1933 

do         reduced  to  41a  g. . . 

Montana  Extension,  4  g.l937 

SauA.AAran.P.— l8t,6g.l916 

1st,  6  g 1926,  J 

SeattleL.8.AE.— lstga.6.1931  F  A  A 

So.Car.- 1st,  6g.,6Xooup.l920 

Iucome,6s 1931! 

So.  Pac,  Ariz.— Og 1909-10  J   A  J 


'i  A   O  104%    |la;<t«Oet'. 

.MAM  101  •«  I00<vNov. 
J  A  J|125>eb.'l23i4  Aug. 
M  A  S'lOOiab.  104  Oct 
M  A  N  llOHib.  ll(li4Nov. 
A  A  Ol  94  I  81)  July 
J  A  Jill3iaa.llO0  July 
J  A  J|123  b.  123  July 
FA  A  108  1108  Feb. 
UA  8  132i8b.  1321a  Oct 
J  A  DjIOOigb.  103  June 
A  A  OlllSSijb.lllS  Jhm. 
J  A  D  107  90     June 

M  A  8  111%h.'ll0  Mar. 
J  A  D  98  I  90  June 
J  A  JflOOiab.'  94  J»u. 
A  A  OiIlS>4b.  11 11*  May 
J   A  J| 88     June 


J  A  J  117 
A  A  O  11114b. 
T  A  D  110>aa. 
tl  A  D    8219 
A  A  O    77% 
M  A  8  103 
J  A    J  1071a 
J   A  j'llOSb. 
J   A  J,110>ab. 
J  A    DlllOiaa. 
M  A  N    59 

A   J    52iab. 

A  D  10218 

A  O    64 

A  j!l08    b. 

ad;   93 


A 

A 

MAS 
MAN 
J    A  J 

Feb. 

Feb. 

Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
A  A  O 
MA  N 
J  A  J 
F  A  A 
F  A  A 
MAN 
J  A  D 
A  A  O 
MA 
MA 
MA 
J  A 
M  A 
J  A 
MA 
J  A 
J  A 
J  A  D 
A  J 
A   J 


100% 
lOGiab. 
101    b. 

091a  a. 

S3 
,  88"4 

50 

36I9 

70% 
111    b 


113  Jill. 
109  May 
low I9  July 

761a  July 

701a  July 
101  Sept 
104  July 
108 '4  July 
107  July 
101  "a  July 

55     J.o. 

50     Ju  e 

90     Ju'i. 

58  July 
105i4  8ept 

85     Aug. 


July 
Jan. 
Jin. 
Jan. 


102 

100 

95 

66 

741a  Aug, 
471a  Mar. 
32  Mar. 
25 14  Mar. 
731a  Jan. 
1071a  Sept 
78  Aug. 
82  Sept 
51  Sept 
73 14  Aug. 
105  Jan. 
82%  Mar. 
108  Juue 
101  Aug. 
102iab.  lOOia  Aug. 
104%b.  104  Nov. 
107  b.l  1031a  July 
85iaa.  SI  May 
110    b.llOS     June 


83 

54% 

78% 
110    b. 

87 
110    b. 
105    b. 


N 
N 
N 

J 

N 

J 120 
J 


110 
110 

107 
60% 
29% 


127iaJuM] 

1071a  May 

■  03<4Mar. 

1 27  «i  Apr. 

tio    Jaa. 

123    Mar. 

85  <^  Sept. 
115  Apr. 
183  Jan. 
Iu9%  Jun* 
187%  Feb. 
1071a  Apr. 
>  20  Sept. 
107  Nov. 
I  IS     Feb. 

98  Sept. 
101%  Aug. 
lie  Sept. 
100<aFeb. 
1171a  Oct. 
114>4Mar. 
113>4Feb. 

85%  Jan. 

84 '4  Mar. 

109  Feb. 

1 10  Mar. 
ri2  Feb. 
112  Mar 
1 10  la  Not. 

63     Feb. 

58%  Jan. 

103%  Feb. 

74  Feb. 
110  Mar 
100%  Mar. 
10714  Nov. 
109%  May 
103     Feb. 

74%  Apr. 

85     Dot 

71%  Oct. 

52     Oct. 

39%  Sept. 

81  Feb. 
1 18     Jan. 

91%  Jan. 
100%  Jan. 

75  Feb. 
79     Not. 

114     Mar. 

92%  Jan. 
110%  Mar. 
107     Jan. 

05  Jan. 
108%  Apr. 
107%  May 

93%  Jan. 

14%  Oct 


b.  106%  June  113%  Apr. 


b.  107 
b.  103 


June 
July 


64%  Nov. 
23  Aug. 


b. 
97  b. 

84%b. 
60  b. 


61 
97 

106 
20 

102 


114 

111 

97 

80 

61 

61 

95 

102 

13 

b.  100 


av.   t.av. ,0.1111. — WK lyuy-xu  J     *»    .r   lv.i      It.  Xl/O       oept. 

80.  PaolUc,  Cal.— 6  g 1905-12  A  A   O  110%b,  109%  Apr. 


May 
July 
July 
Jau. 

Oct. 
Oct 
Aug. 
Aug. 
Jan. 
Sept 


99.  b.  97%  Oct 
103  b.  101  July 
82  Aug. 
84  Aug. 
81%  Oct. 
27  Aug. 
9 1     Nov. 

103     July  I1O8     Apr. 
101    b.,103%  July  |107%jBn. 
73    b.    71%  July     77     Jan. 
89       I  79     JiUy  1  01     Jan. 


114  Apr. 
110     Jan. 

71%  Oct. 

S5%Octi. 

113  Jan. 
120  Nov. 
102%  Feb. 

87%  Mar 
74  Feb. 
73%  Feb. 

103  Mar. 
lOS     Oct 

29     Sept. 
103%  Hay 

114  Mar. 
101%  Mar. 

104  Apr. 
94  Jaa. 
96%  Jan. 
90%  Apr. 
35%  Jan. 
9.4%  Feb. 


Ltt,  consol.,  gold,  5  g 1938  A  A  O 

80,  Paclflo,  N,M.— 6g 1911J    A   J 

Tenn.C.I.ARy.— Ten.D.,l8tGg  A  A  O 

Birm.  Div..  6g 1917  J   A  J 

Xex.  A  Pac— Ist  5  g 2000  J  A  D 

2d,  income,  5  g 2000  March. 

Tul.  A.A.  AN.  M.— 6g 1924  M  AN 

T0I.A.A.  AGr.Tr.-«rg....l921  J    A  J 

Tol.  A  Ohio  Cent— 5  g 1935'J    A   J 

Xol.  Peo.  A  West— 4  g 1917:J    A   J 

Tol.  StL.  A  Kan.  C— 6g..l916  J   A  D    _.        ,  , 

Union  Pacilio— 6 g 1899  J   A  J  lll%b.'llO     Sept  !ll4%  Mar. 

Sinking  fund.  88 1893  M  A   S  105%b.,105     Sept  111%  Feb. 

Collat  trust  4% 1918  M  A  Nj   65  Go     Aov.  I   74     Apr. 

KansagPaoiao- lat,  6g..l895F  A   A(106%b.'l04%Aug.   Ill     Jan. 

l8t,6g 1890  J  A    D  108M,li.  107     July    109%Mar 

DenverDiT.— 8  g 1899MAN107    b.  106     Sept  111%  Mar. 

l8tconsol.,6g 1919  M  A  N  lOG    b.  101     Nov.  (111% Apr, 

Oregon  Short  Line— 6  g..  1922  F   A  AlOl    b.]  93%  Aug. 


Or.S.UAUt'hN.— Con.5g.l919  A  A  O 
U.P.I>en.AGulf  con.  5g.l939'J   A  D 

Union  Elevated— G  g 1937  MAN 

VirginiaMld.— Oen.  m.,53, 1936  MAN 
do  stamped  guar.  MAN 

Wabash— IstSg 1939  M  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent  It.,  series  B 1939  J   A  J 

West  Shore— Guar.,  4s 2361  J   A  J 

WestN.  Y.  APa.— I8t,6g.l937  J    A  J 

2dmort,  3g.,5sc 1927  A  A  O 

West  Un.  Tel.— Col.  tr.,  5s.  1938  J   A  J 

Wis.  Cent  Co.— 1st.  5  g 1937  J   A  J 

Income.  6  g 19371 


71% 

75 
108% 

75    b. 

75    b. 
100% 

79 

40    b. 
102 

98%b. 

28 

89%b. 


66  Aug. 
61  Aug. 
106  Jau. 
77%  Nov. 
76  Nov. 
90%  May 
70  Feb. 
27     M*y 


10«%Jaa. 

80%  Feb. 

82  Jan. 
112     Oct 

89%  Feb. 

90  Feb. 
103%  Oct. 

80     Aug. 

51%8epU 


99%  July  1103     Jaiv 


90 
27 
98 
88 
28 


Jan. 
July 
Jan. 
July 
July 


101     Feb. 

36%  Sept 
100%  Apr. 

97    Jan. 

47     Sept. 


Note-"  b  "  Indicates  price  bid  :  "  a"  price  asked;  the  Range  Is  made  up  from  actual  silos  only  Latest  price  tms  week. 

NEW    YORK    STOCK    EXCHAN6E    FRICES.— STATE    BONDS    NOVEMBER   30. 


8ECUKITIE8. 

Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4b 1906 

Currency  funding  48 1920 

Arkansas— 6s,fund.HoI.1899-1900 
_  ,  ._  do.  Non-Holford 
7«,  Arkansas  Central  BR 

Ijoulilana— 78,  cons 1914 

Stamped  48 

MImouH— Fund I'.'VssV-iaOiS 


Bid. 


101 


94 

95% 

7 

150 

3 

105 

87 

104 


Ask. 


103 
107 

96 

96% 

15 
190 

10 


88 


BECTTRITIES. 

New  York— 68,  loan 1893 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds.  .T.  A  J. ...1892-1898 

Chatham  RR 

Special  tax,  Cla«B  1 

ConsoUdated  4g 1910 

68 1818 

Rhode  I«Und-6g,  cou.  .1893-1894 
Bonth  Carolina— 6».  non-fnnd.1888 


Bid. 


101 

30 

10 

20 

3 

4 

97% 

121 

101 

2% 


A«k. 


7 

7 

00 

12a 


3 


BECDBmES. 


8.0.  (coot.)— Brown  congol.0g.l893 

Tennesaee— 6a,  old. 1892-1898 

Comi  Tomlse,  3  4-S-6a 1912 

New  irttlement,  6* 1813 

Ss 1813 

3s 1913 

Vlrglnla-6s,oId 

68,  consolidated  bonds 

6s,  eongolidated,  2d  sertes,reots. 
6s.  dsfon-Ml.  t'st  reo'ts.  stamped 


Bid. 


97% 
62 
72 
104 
96 
70 


7% 


100 


10 


742 


THE    CHRONIC ^LE. 


fVoL,   LUl. 


GENERAL    QU0TA.TL0N3    OF    STOOKS    AND     BONDS. 

QuotatlnnsluNew  York  represeuttUepsrOBiit  value,  wbatevortlie  pirmiy  1)3;  (>:li;)p  H'l  >tati  )at  ira  fpnu  HI?  nl:  pi-^'ii-i. 
The  follow'n«aboreviailon9areoiti>iius6.i,  riz.:  '•  \I,"  for  iQ)ri,««fl    "  !<."  for  <>lil:  "s;  J,"tJr  giiMitsjl;  ••ail."  tie  i}il).-<»l:  ■'dim 
for  ooBsolirtated ;  "  con  v."  for  convertible;  "9.  f.,"  torsinkiug  amid;  "1.  s:.,"  for  land  grant. 
Quotationa  In  New  York  are  to  Ti  ursday ;  from  other  cities,  to  late  mail  dates. 

j^nbaerlbers  ^rlll  confer  aravor  by  jslvins  notice  i>r  any  error  dlscorerod  la  these  <liiotatlua<i. 


Dnitbd  8TATE8  Bonds. 


Blci. 


rNITB*>  STATES  BONDS. 

2B,optlonU.  S.,reg Q— M      99M 

is,  1»«7 res-.-Q— J    U6\ 

49,  1907 coup..  ,Q— J    lltJ% 

6«,  Currency,  1895 reg J<tJ    111 

6i,  Cnrrency,  1896 reg....J<feJ    U'^Hi 

Se,  Currency,  1897,... .reg. ...J&J    H^^s 

6e,  Currency,  1898 reg.. ..J&J    117 

8«,  Currency,  1899 reB....J&J    119i« 

(tTATK     SECURITIES. 
Alabama— Class  "A,"  4  to  5, 1906..    101 

Claee  "  B,"  Ss,  1906 ire's 

Class '•  0,"  48,  1906 94 

Currency  funding  48,  1920 96 

4rkan.— 6s,fund..'99.EIoltord.J&,l        7 

6s,  fund.,  nou-Holford J&J    150 

78,  L.  R.  &Ft.  8.iS8ue,1900.A  *  u  3 
7s,  Memphis  &I,.R.,1899.A  &0  3 
7»,L.R.P.B.&N.O.,1900.A&O  3 
7«,Ml8S.O.  &R.Riv.,1900.A&O  3 
7«,  Ark.  CentralRR.,1900.A  &  O  3 
0»niiectlc'trNew,rg.,3i«8,1903.J&J  WOO 

New,  reg.  or  coup.,  Ss,  1910 }100 

Olst.Col.— CoDH.3.65B,1924,cp.F&A    112 

Funding  Ss,  1899 J&J    104 

Vash.— Fund.loan(Cong.)6s,g.,'92    101  % 
Fuiid.loan(Leg.;68,g.,1902Var    113 

Market  stock,  7s,  1892 102 

Waterstock,  7s,  1901 120 

do  78,1903 122 

Florida— Consol.  gold  68 J  &  J  5108 

aeorgla-4i«8, 1915 J&J    109 

SkB,  191  ■  to  1936 J&J     101 

Indlana^Tem'y  loan.  S^s,  1895 

Befundtng,  3«r,  1895 

State  House,  a^ss,  189S 

Temporary  loan.  38.  1899 

Temporary  Int  loan,3s,  18P4 

Temporary  int.  loan,  3s,  1892 

Temporary  int.  loan,  3",  1893 

SchOdlfnnd  refunding,  3s,  1S09 

Temporary  loan,  38. 1899 

Louisiana— Consol.  7s,  1914.  ..JAJ    105 
Stamped  4  per  cent,  1914....  JAJ      87 
Maine— New  38. 1899  1929. ...J&D  6  99 ij 

lfaryland-3s,  gold,  1900 J&J      97 

8.658,  1899 J&J       .... 

Kasaaohusette-Ss,  gold,  1891  .J&J:6103 

St. gold,  1897 MAS  Si(  6J« 

Ktnneaota— Ad],  i^,  1912, 10-30.  I  99 
If  Imonri-  i8yi'morUniv'ty,'92.J&J    102 

Fund.  6s,  1894^95 J&J    114 

Funding  31s,  5-2(8,  1906-8  ..J&J 
lew  Hampshire— 5s,  1892....J& J    ICOHi 

War  loan,  6s,  1894 J&J    104ia 

Warloan,  68,  1905 j&j    123 

J»w  York— >8.  gold,  1893....  A&O    lDl% 
BO.Carollna— 68,old,  1886-'98.J&J      30 

88  N.  C.  ER.,  1883-5 J&J 

M      do       7  coupons  off  ...A&O 
Be,fundlBgaotof  1866  1900.J&J 

8b,  new  bonds,  1892-8.'. J&J 

6b,  Chatham  RR a&O 

^,  special  tax.class  1,1898-9A&(J 

Trust  certiHcates 

48,  new,  conp  ,  1910....r..".j"&'j 

68,1919 A&O 

Horth  Eakota  bi  ndp,  I'ded  48J&J . 
Psni  •jlvania— 

68,  new,  i-eg.,  '92-1902 FAA 

_*;^'*fi,1912 FA  A 

Rhode  lel'd—tis,  1893-4,  coup. J  &J 

South  (;arollua—6o,Non-fiini,1888 

Brown  consols,  (is,  1893  ....J* J 

Blue  cons.  Is.  4ias,  1928 J&J 

South  Dakota  4 He,  1893.. 

Xtonessee-de,  unfunded j&J 

Compromise,  3-4-5-6s,1912..J*J 

Settlement,  68. 1913 Jij 

Settlement,  .58, 1913 J4J 

Settleinent,  ;i9,  1913 J&J 

Texas-  -(,.  gold,  1 904 J&J 

TUWnia— 68,  Old,  1886-'95...J  &  J 

M,  new  bonds,  1866 J  &  J 

B«,  consols,  1905.  ex-ooup....J&J 

fc.oonsol.,  2d  series J&J 

M,  deferred  bonas    . 

Do  irust  receipts...". '.'.V.ill! 
Tax-reo'vable  ooup8.,from  oons'Is 
»—,->,„,.,  from  10-408. 
?«?«"'*''' '^'**>«''?e')' 1932.J  &  J 
lO-40acp.&  reg.,3to5, 1919. J&J 
consol,  coupon,  new 

^.li?.    „_      non-'fundable 
,,     CITW    SECLHITIES. 

!}!?°,?.'o-51-^-~;?»'  1915-1919,M&N 

.  *;•  i^ao  to  1930 :m&s 

4Uegheny,Pa.-6^cp.,  'a7-fl7.V«r. 
*!»»' o?np-.  1900 Var. 

I  Ulegheuy  Co.,58,  cp.,  1913.J&J    102 
48.  Court  House,  190H,  reg. .J&J    1(5 

*^'»'«»--Water78,lS04..J&J    110 

%*•  i5^^*/ J&J    104 

.*^»>1916 J.., 

*ign»ta,  Mc.-es,  1905,  Piiud"  J&J 
^agusta,  Oa.-6s;  1905'....  .J^i 
3«ltlmore-6g,  bounty,  1893.AI  &  t 

^:ri^!'.."»* M^« 

68.w«t.Md.RR.;i-902:;;:^^ 
4«,  1920...:;;;:::: o_^ 

3>s»,  1928 .^j 

Bangor,  Me.-W«ter,6i,  1905:  J&J 

Bath,  .Me.-68, 1902 Var 


Ask. 


117% 
117!i, 


CiTT  Sbcubitieb. 


Bid. 


1021* 
107 

96 

96i« 

is 
190 

l<i 

10 

10 

10 

10 


112 
102 


10 
20 

3 

3 

3 

98 

121 

» 

lOOig 

120 

101 

98 


62 

72 
104 

96 

69^8 
13  J 


100  H 

103" 
103  H 
107 


01 
105 
126 


7 

7 

7 

100 

125 


100 


110 

99 

70", 
137 


71s 
71s 

84 

64 

e5i4 

32 
32 
22 

§130 
5102 
108 


{UOis 
108 


35 


66 


25 


103 
103 
106 


117 

110 

1051s 

1041s 

I18 

112 

107 

104 

116 

121 

123 

110 

102  >s 

120 

101 

107 

104 


Belfast,  Me.— 68,  railroad  aid, '98.. 
Birmingham,  Ala.— 5  ^.  1920  A&O 
Boston,  Mass.-Wat^res.igoO  .Var 

W;iter  5s.  gold,  1906 Var 

Water  4s.  1917 Vi.r, 

WaterSifiS,  1917 AAO 

3s AAO 

B'klyn,N.Y.— B'ge7»,1915  21. J&J 

Park  (is,  1924 J&J 

Bridge  58,  1919 J*J 

Bridge  4b,  1926 J&J 

Water  38,  1905 J&J 

Buffalo,  N.Y.— 78,  1924-5 J&J 

Water  5s,  1898-9 A&O 

Water  48,  1!104 M&8 

Water  3149,  1905 J&J 

WacerSs,  1916 F&A 

Cambridge,Ma88.-Water6B,'96.J&J 

City  (is,  li>04 J&J 

Water3i«f,  1911 Var 

Camlen,  N.  J.— 7s.  1903 JAJ 

Charleston, 8.C—Conv.7s,'97.  A&O 
Conv.  48, 1909 JAJ 

Chicago,  ni.— 7s,  1899 

7b,  1895 

lijs,  1900 

3-658, 1902 

48,  1911 

CookCo.4is8, 1900 

West  Chicago  5a,  1899 

Lincoln  Park 78, 1895 

ancinnati,  O.-7-30B,  1902  ...J&J 

7s,  1908 Vir 

68,  gold,  1906 M&N 

48,  1905 Va' 

4s,  30-508,  sink,  fund,  1931.  J&.I 
5b,  30-508,  si'ik.  fund.  1930.  tl&N 
Hamilton  County  jp.  1937...      .. 

Cleveland,  O.— 7b,  1804 A&O 

6a,  1900 M&t- 

5h,  1907 J  AD 

Fundeddebt  48,  April,  1902. JAJ 

Columbus,  Qa.— 7b Vai 

58 

Covington.  Ky.— 48,1927,  new.JA.! 

.58,  1920 F*A 

89,  1999 -.  J,tJ 

Dallas,  Tex.— 5s,  St.  Imp'm't,  ly28 
5s,  water,  1920 

Diyt  n.  O.— 08.  1895—1906 

Denver  Col.— Pub.  lm.49,1904.MA!> 

Duluth,Mian.-48,  1920 J&J 

Detroit,  Mich.— 7s,  1894 FAA 

68,  W.  L.,  1906 JAD 

3IS8,  1911 JAD 

Erie,  Pa.— Consol.  78,  1894  ...JAJ 

Klizabeth,  N.  J.— New  ls,1922  JAJ 

Evansville,  Ind.,  comprom.  4b,19  1 2 

Pltohburg,Ma88.— 68.'05,W.L..J&J 

Galveston,  T6X.-8s,1893-1909.M&8 
5s,  1920 JAD 

Gr'nd  Rapids,  Mloh.-5g,  1904. J&J 
Water,  88,  1895 J&D 

Haril~hurg,  Pa.-6s,  1895 J&J 

Water  6e,  IH03 J&J 

Hartford,  Conn.— 6s,  1897 J&J 

Towns.  3s,  1909  

Hoboken,  N.  J.-78,  1893 A&O 

Improvement  68, 1898 J&D 

do  68,1901 M&N 

Houston,  Tex.— 66 

Compromise  5e,  1918 

Indianapolis,  Iud.-"D"  7-3,'99 .  J&  J 
68.1897 J&J 

Jersey  City— 78,  1905 Var 

Water  69,  1904 JaJ 

Water  58,  1916 .A&O 

Water  „sse8».,j»,  1916 A40 

Hudson  County  58, 1905 MA8| 

Hudson  County  78,  1894 JjiD' 

Bayonne  City,  78,  long JAJ 

Kansas  City,  Mo.— 7b,  1898..  MAN 
4s,  lalO..  AAO 

Ijawrence, Maas.- 68, 1900  ...A.vo 

Leavenworth,  Kan.— 4b,  1914  JAJ 

Long  lalauUCity,  N.Y— Water.7e... 

Loe  Angeles,  Cal.— 7s '.. 

Louisville,  Ky.-78,  1903 Var 

6s,  1897 Var 

20-408,  58, 1920 M&N 

,48,  1923 JAJ 

Lowell  48, 1903 A&O 

Lynchburg,  Va.— 68,  1901-4...J<sJ 

Lynn,  Ma88.-Waterloan,68,'94.J&J 
58,  1905 M&N 

Macon,  Ga.—fis,  1909  .  .. 

Manchester,  N.H.--68, 1902.. JAJ. 

4s,  1911 : 

Memphis,  Tenn.—Comp.  6b,  1907.. 

Tax  Di9t.,tls,  1913 JAJ 

TaxDi8t.,6s,  1915 JAJ 

Middletown,  Conn.— 3'65,  1900... 
Minneapolis,  Mlun. -88,  1892.J&J) 

78,1901 JAJ 

4138,  191215 

48,  1916-17.... 
Milwaukee,  Wis.-Water7s,'02.  j&J 

Water  48, 1906-7 J&J 

Mobile,  Ala.— 4-58,  t'ded,  li,06.JAJ 
Montgomery,  Ala.— 68 

58,  new 

Naahvlllp,  Tenn.— 6g,'  igoO.V.V.'JA J 

la.  lain 


1051s 


122 
112 
lOlis 

91 

85 
146 
135 
115 
101 

iio' 

103 
100 

99 

96 
118 
120 

t5 


80 
113 

iior 

100 
I  90 
101 
I  95 


100 

121\ 

l.9>i 

I19t 

100 

103 

112'* 

1031s 

105 

110 

104 
98 

106 

101 
600 
5 107 
;123 

1(J0 

100 
§... 


Ask. 


107 


124 

113 

103 

95 

87 


109 

121 

97 


103 

S4 


108 


lOlH 


125>» 
131 
121 
1.1 
104 
US'! 
101 
105  S. 
112 
106 
90 


CiTT  BECCKITIES. 


Il0»i' 

III8 

98 


78 

75 

5120 1* 

100 

95 


§10f 

j;  yo 

ilOoij 

6105 

SKO 

102 '« 
92 

108 

iVs' 

|1(;7 


104 
105 
105 
110 

J  Too" 

§115 


AAO 


'fic    nuDUaaL 


i  Purchaser  also  oayi  ao«raed  interest. 


4a,  1910 

Newark— Is,  19^  8 

4its,  1918 

58,  1909....  

6e,  1910 ::':::"'.' Va 

7s,  Aqueduct,  1905 .V.  .Va 

New  Bedford,Ma8B.— 6b.  1909 .  AAO 


100  Is 
110 
12m 
1 04 
102 


Bli. 


95 
1.56 
107%, 


'.2:11  1 
122 


107 


f3 

80 
122 
102 

98 


106 


12^ 
109 
IO5I4 
I05i« 


101 
116 


126 


121 
107 
100 
110 


9- 

102 

88 

92 

106 

100 

ioi 

97 

luO 

106 



\23 

122 

128 


N.  Bedford.Masa.-SisB,  1910.  A&O 

N.  Brun»wiok,N.J.— 7B,water,  1901 
is,  190B  Vai 

NewHav'u-Park,3isp.o.20.508.J&J 

New  Orleans,  La.— Premium  5«  ... 
Cons.  68, 1923,ext.  Croaemiin.J&J 
59,  19,14     JAD 

N.Y.  City— 7s,  1900 M&N 

6a,  1900 M&S 

68,  gold,  1901 JAJ 

58,  1908 M&.N 

5a,  gold,  1896 MAN 

48, 1906 MAN 

31SS,  1904 MAN 

38,  1907 AAO 

Park,  2is8,  20-4s M&N  §   921* 

Norfolk,  Va.- 63,  1914 Var 

8s,  Water,  1901 M&N 

59,  1916 A&O 

Norwloh.Ct.— 5a.  1907 A&O  §112      113 

Omaha,  Neb. -Paving  5s,  1905 

Orange,  N.  J.— 7e,  long 

Pateraon,  N.  J.— 7a,  1900 

6a,  1901 

Is.  1908 

Petersburg,  Va. — 6',  long J&.I 

Philadelphia,  Pa.— 6e,l»S)6  ...J&J 

69,  1904-5-8 J&J 

Pittsburg,  Pa.-5s,  1913 JAJ 

78,  1912 Vh,; 

48,  1915. JAD 

68,  Consol.,  1904  reg JAJ 

Portland,Me.— rts,BR.Aid,1907MA8 

18.  funded,    1912 J&J 

Portland,  Ore.— Gold  58.192i>.M&N 
Portsmouth,  N.H.— 68, '93,BK.JA 
Poughkeepsie.  N.  Y.— 78, water  lon^ 
Providence,  B. I.— 58, g., 1900.. .J .fe.i 
68,  gold,  1900,  water  loan.. J  A  J 

4>sa,  1809 JAD 

3149,  gold,  191H MAS 

Qulucy   lU.-Hs,  1898 JA  I  § 

Kahway,  N.  J.— 01d7g 

New  ad,jii9tmeut.  48 

RBadiuf.  Pa.— 18.  1920 AAO 

ttlobmond,  Va.— 68, 1914 JaJ 

88,1909 JAJ 

58,  1921  &  1922 JAJ 

Is,  1920 

Rochester,  N.  IT. -78,  Water,1903 .. 

48,  1912 F&A 

St.  Joseph,  Mo.— 68,  1903 FAA 

Comp'miae  4s,  1901 t'&  A 

St.  Louis,  Mo.— 68,  1899 Var 

68,  gold,  1894 

5s,  1900 

49.  1905 

3-658,  1907 

at.  L.  Co.— 68,1905 A&t- 

8t.  Paul,  Minn.— 4s,  1912 

4is9,  1916 1'j3'« 

59.  1915 10841 

68,  1904 I14'« 

78,1898.... 112 

Ban  Antonio,  Tex.— Cs,  1909-19JA  J 

s,  19i:o 1(.0 

Savannah— Fd  58,  cona.1909  .0—       100 
acranton,  Pa.-4s,  1893  1910. F&A 
Slt'UX  Oily,  Iowa— lis9,  1899... 

Spi'kane  Falis,  Wash. —  s 

Springrteld,  Mass.— 68, 1905. .A&O 

78,1903,  water  loan AAO 

Springlleld,  0.-58,  19  j7 MAN 

Toledo,  O.— 7-308,  RK.,  1900. M  at  i\ 

89,1893-94 Vai 

6a,  1899. Var 

58,1911 AAO 

48,  1913  Var. 

Trenton  N.  J. -Is,  1911 J&J 

<v  orcester,  Mass.— 68,  1892...AA(' 

58,1905 AAO 

48,  1905 A&O 

SisB.  1905 J&D 

KAILiUUAD    BONDS. 

(Boitdt  of  companies  consoVted  are 

gencallf/  under  the  cotisoVd  nanm.) 

Aia.Ot.  Southern— l8t,68,190S J&J 

Debenture  6s,  gold,  1906..  .FAA 

Geu'l  m(Ut.  58,  1927 J&D 

AlabauaMldland-l8t,6a,  1928... 
Ala.  N.  O.  r.  Ac.  Ist  deb.  68,  1907. 

^d  debent  68,  1907 J&D  e  41 

Ala.A  Vicksb.— C  ns.  5a,192l.AAO 
VlcSsb.AMer.  -l8r„68, 1921.AAO 

2d,  consol.  59 

ilb'y  A  8U8<i.— Cons.  7s,  1906,  guai . 

Consol.  mort.,6s,1906,  guai-.A&O 

Ulegh.  Vai.— Gen.  M.,  73-lOs.  JA.i 

l8t  mort.,  78,  1910 AAO 

Iaooii.e,  7s.  end.,    1894 AiV(; 

AllentownTorm.-Uts.4B,  1919.  JAJ 
Atoh.r.  A8.  Fo— newls,  1989,JAJ 

New  Incomes,  19-i9.... 

*.-.;i.&Charl.— l8ipf.78,  1897.A&() 

1st,  78,  1:^07 

Ittoome,  68,  1900   A&O 

4lL  A  Florida— Ist,  68,  1939.  MA.N 
Atlantic  City— Ist.  5s,g.,l919.M*N  'lOl 
AtAu.  A  Dan.— Istg.  68,  IJ I /.AAO 
Atlantic  A  Pac.-lst  Is,  19:i7  .JAJ      71*! 
2d  W.D.,  guar.,g,  9.f.6s.l907.M&3 

W.  D.   moomes,  1910 AAO 

Central  Division— 
Incomes,  «s,  n  :n-cumul.,  1922. 
Land  gr.  iucuim  s,  cum.,  1901. 
Saitiiuore  AOuio  — is,  19.10...  AAO 
t-araoraburg  Br.,  6s,  1919... AAu 

59  gold,  1*25 FAA 

Oonsol.  gold  58,  1988...  ....  FA  A 


As*. 

97' 


.. 


122% 


125 

1031*  : 
10911 1 
10c  i«  i 


107 
■'98>ii 


122 
12» 


8c 


107 


•  In  London. 


I  Coupona  on  since  1369 


Subjeot  to  call. 


\     I 


NoTKMBm  91, 1S91.1 


THE    CHRONICLE. 


'^S 


Offi.VrcRALi    QUOTATION-3    Of    STOOlCa    AMD     BOVDS— Uowtimdhd. 
Pot   Kxplanatrona  •••  Ifntea   ai    Hnad  of  rint    Pac«  of  <)na(BMoa«. 


K*ll.ROAO  BOHDa. 


Bid. 


■■Uliuori!  iV  Olilo-C'on'Innedl— 
8<iliiirlkillRtv.  GaatBldefta,  193n 

SttTliin;,  ««,  ISilS MAM 

»(^r'iiik-,  6(1,  «.,  1002 .MAS 

(Horlli.!-,  «H.  «..  1910 MAN 

'<t.i  Miw;.  59,  1927 JAD 

i^\fi  link',  4««B.  1!>33 AAO 

E.|ii.  Ir.Ker.  K,1801  to  1900-MAN 
Mun.Riv.— l»tKU.KA».1919.FAV 
Oii.o.-rmn.  Im.^itB.lD.iO.MAB 

■•It.A  O.  S.W.-(ln.ABBlt.7i,1900 

New  ■JiiB.KUHr.,  lOHO JAJ 

iBt  pief.  liiKimeSB 

2d     do        do         

8d     do        do         

•»lt.*Pot'o-lgt,es,g..l911AAO«120 
l«t,  tunnel,  6«.  It.,  K'd,  1911.  ,TAJ  'ISO 

Beeob  (TriM'k—  1  »t ,(t' id,  4».  1 93«,.J AJ    •  •  - •  • 


Ask. 


el  04 
el  11 
elie 
el  OS 
elOS 


101 

iooi* 

"if 

8>« 


113 


1001* 
1<* 

lOOlj 
105  >« 
104 

104i« 

1U1>« 

K'o'i 

lUO 

lOlI* 

10li« 

100 

H8 


110-\ 

80 
lOM^ 

70 
100  >• 
131 

»3 
117 
llO 
101 
liO>s 

90 
100 
100 

98 

82 
100 

99 
106H 

eo 


107 

100  »» 

lOO*! 

IcKJS 

94 


•elvldflre  Dol.-l«t,«»,o..l902.JAI> 

Ooiis.  4a,  1927 FAA 

■oston  A  Allianr— 78, 1892. ..FAA 

68,1895 JAJ 

Boatou  A  Lowell— 7»,  1892.  ..AAO 

88,  1896 J&j 

58,  1899 JAJ 

48,1908-8-7 Var 

4>i8,  1903 MAN 

•oaton  A  Maine— 78, 1893 JA.I 

78, 1994 JAJ 

ImproTPmant  4«,  1 905 FA  A 

Do  48,1937 FAA 

Boat.  A  Providence— 78, 1893. JA.I 

U,  1918 JAJ 

Bo»t.  Revere  A  Lynn— 68.'97.. JAJ 
Bradford  Bord.  *;  K.— Ist,  6»,  1932 
Bradf.EM.A  Culia— l8t.68.1932JAJ 
Brooklyn  Ele.— iBt,  68,  1924. .AAO 

8d  ludrtg,  58,  1915 JAJ 

Onion  Kl.— l8t.  68,  1937.. ..MAN 
Bnmsw.  A  W.— l8t,48,g  ,1P38.JAJ 
Baa.  Brad. A  P.— Gen.M.7«,'96.JAJ 
Bnft.N.Y.AErle— l8t.78.  1916.JA1) 
Baff.Rwh.  A  Pittel).— Uen.SB,  ltf37 
Rooh.  A  P.,  I8t,  68,  1921.. ..FAA 

Cousol.,  let  Be,  1922 JAD 

■ufl.A  SouthweBt.- 68,  1908. .J.AJ 
Burl.  C.  R.  A  N.— let.58,1906.JAD 
OonB.let  Acol.  tr.,  5e,I034.  AAO 
Mlnn.ASt  L..lBt78,g'd,19-7  JAD 
Iowa  V.  A  W..  l8t,  7b,  1909  MAB 
O.  Rap.I.F.A  N.,l8t,68.1920.AAO 

do  let,  58,  1921 AAO 

(Wifor.  Pao,— let  M.,4Jis,1912  JAJ 

8d  M..  68,  g.,  '9)  ,eit.at  4  tj%.J AJ 

8d  M.  (guar.  C.  P.),  68, 1905.  JAJ 

do  do  38,  1905. JAJ 

Ounden  A  Atl.— let,  7b,  g.,'93..JAJ 

Coi.sol.  6b,  1911 JA.' 

Oamden  A  Burl.  Co.,  68, 1897.FAA 
Canada  8o.— Ist  ."^s,  guar.,1908,JAJ 

2d  niort.,  .5b,  liil3 MAS 

Oape  FeKf  A  Yadkin  Valler- 
let  6b,  Series  A,  litl6. 

let  68,  ser.  B,   1916 JAD 

let  t>e,  eeripa  r JAD 

Caps  Glrard.  S.  W.crn.eB.lOOiMAS 
Oarollna  Cent.— lBt.68,g.,  11.20.  JAJ 
0»tawl8i<a-Mort.,78, 1900.. ..FAA 
Oedar  F.  AMln.— l8l,7B,  1907.  JAJ 
Oant.  of  Ga.— iBt. coub., 7b, '93. JAJ 

Colliifl  truBt  5b,  1937 MAN 

Chat.  K.  ACol.— 5s,  g.,  i:J37.M<fcS 
Sav.jcWeet..  iBt  guar.,1939MA8 
Central  of  New  Jersey— 

1st  cons,  7s, '99 Q-J 

Convert.  m.Tt.  7e,  1902.  ...MAN 
Oonvett.  debmt.  ds,  1908. .MAN 

Qen.  nion.,  58,  1987 JAJ 

Iiell.A  WU.— f  ■on.79,g.,1900,aB8.Q 

Mortgage  58, 1912 MAN 

Am.  Dk.ai  Imp.  Co., 58,1921. JAJ 
Oantral  Pac.— let,  6e,  g,  189S.JAJ 

l8t,  6b,  Kold,  1896 JAJ 

Ist,  68,  gold,  1897 JAJ 

1st,  08,  gold,  1898 JAJ 

8  Joaquin.  l8tM.,U8,g.l900.AAO 

nal.«Or.-geriesA.5g.,1918.JAJ  tioai* 

Series B.. 68,  *,  '92 J<to  »:0i 

IIort.,gold,  58,  1939 AAO 

Land  g.  5»,  g.,  lOoO AAO 

Weal.  laeiT..  let,  68,  g.,  '99.. JAJ 
Ontral  of  80.  Car.  let  B8,1921.JAJ 
Oharlee.Cin.A  C.letg.58,1947.Q-J 
Otarl'te  Col.AA.— c6n8.,78,'95.JAJ 

2d  mort.,  7e.  1910 AAO 

Coneol.,  gold,  68, 1933 JAJ 

Ohartler«-l8t,7s,  1901 AAO 

Chee.AOhio.— Pur.money  fd.,68'98 

8erle«  A,  68,  1908 AAO 

Mortgage  Bf,  1911 AAO 

O.AO.  Ry,  letSe,  1939...  MAN 
Ist  Coneol.  R  A  A.-,: -4.1989.  JAJ 
„,  do  do       48, 1989. ..JAJ 

2d  do  do       tB,*9H9...JAJ 

Craig  Val.  Ibt5p,g,  1940..  .JAJ 
Oliee.  u.  at  8.W.— A1.08, 1911. .FAA 

2d  mort.,  6b,  1911 FAA 

Oiesblre— 68, 1896-98 JAJ 

„*8.  1910 JAJ 

OW.-.  A  Altor.-l8tM.,78,  '93. JAJ 

Sterling  mort.,  68,  g.,  1903.. JAJ 

BlnklDH  fund,  68,  g.,  1903,... MAN 

LoulB'aA  Mo.R.,l«t,7e,1900FJiA 

__    do  2d,7e,1900MAN 

•l.L.JackB'v.AC.,l9t,78,'94.AAO 

do    l8t  guar. (564). 78,'94AA0 

do    2a  .M.(a60),78,  '98..JAJ 

do    2dKJar.  (188)78,'98.JAJ 

»l»e.Rlv.Hr1dKe,  lBt.,8.f.,68,1912 

Olio.  Burl.A  Nor.— 58,  1926. .AAO 

:d,  IB,  1918 JAD 

Debent.  68,  1896 JAD 

Koirpn>..fit  7«.  IP.'S FAA 


100 
113 
118 
107 
lOB 


101  ■( 

75 

30 

8 

125 

12B 

97>« 


100 

10(H« 

ion's 
101 

106 
106 
100 
105 
10l\ 
104 
loOH 
103 
102 
1001* 
106 
10 

iiiij 

88 
10-^  Ts 


9B 


U7 


lOlH 


117 

89 

102 

■79' 


90 
105 


Bid. 

u\ 

97'* 
102>a 


107\ 
98  >4 

101 

101 
101     I 

97 
107 
120 

92 

93 


116 
117 


109H 
110 
90 

U'8 

106^ 

108 

109 1< 

110>s 

104 


»0 
99>« 
10« 


104>« 

114 

102 

115 

110 

113>i 

"99  >s 
7238 
76 
73 


103  •§ 


106)% 


104\ 

eU7 

119 

118 

iia>« 

101 

104 

108 

108 

■ 

105 

10641 

102 

5100H 

10.  >* 

5100 

100  <4 

75 


1C9\ 

llu<« 


l'.2<a 
107 
100 
ItO 


106 

lie 

104 


lie's 

115 
100  >« 
72"« 


104% 


107 


108 

116 
.120 
.10'.  it 

115 
130 


96 


118 
123 
116 


116 

122  >« 

i:a 

113 
101% 


120 
100 
115 
li7 

9w>« 
100 


105 
105 

JllCI 

{l03» 

110 


137 
125  >« 


Railboau  Bonn*. 

'nito.  B.AQ.— Cone., 7a,  1903. .JAJ 

58.  s.f.,  1901 AAO 

Ba.  debenture,  1913 MAN 

lows  »lv.  S.F. .5a,  1010 AAO 

Iowa  Dlv..  4a,  1919 AAO 

Denver  Dlv.,  48,  1922 FAA 

4a.  plain  lionda,  1921 MAS 

Neb.  K.xt.,  4a,  1927 UAN 

Plain,  7s,  1896 JAJ 

Bonds,  5b.  lfl».S JAD 

Convert,  deb.  5s.  1   03 MAS 

Bur.  A  Mo.  R.,i'd  M.,7a,'93.AAO 

Bnr.AM<i.(Neli.),l8t.en,1918.JAJ 

Cons,  68,  non-ex.,  1018. ...JAJ 

4a,  (Neb.),  1910 JAJ 

Neb.  RR,  1st,  7s,  1896 AAO 

Dm.  A  e.  W.,  let,  ««,  1996.JAD 

Ott.  Oaw.  A  Foi  K..  8k,  1900.  JAJ 

Atoh'n  A  Neb.— lat. 78. 1908  MAX 

Repub.  Val..  1st,  «a.  1919.. .JAJ 

(Thlo.  A  East  111.—  1  at  inort.  6a,  1907 

lat.  con. ,6a,  gold.  1934 AAO 

Qen.  con.,  Ist,  5e,  1937 MAN 

Ch. AI.  Coal  R'v,lBt  58. 1936..  JAJ 

Chlo.  A  Or.  Trunk— let,  6s.,  1900 

Ohio.  Mil.  A  8t.  PaiU— 

M.ASl.P.lBt,  88,  ^.D.. 1898.  FAA 

P.  D.,2d  M.,  7  3-108, 1898. FAA 

R.D.,  1st,  4,  gold,  7b,  1902  ..JAJ 

La.  C,  IstM.,  78,1893 JAJ 

I.  A  M.,  IstM.,  7b, 1897 JAJ 

I'a.  A  Dak.,  let  M.,  7b,  1899.  JAJ 
Chlo.  A  Mil.,  let  M.,7b,  1903.JAJ 

CouBOl..  7b,  1905 J,kJ 

1st  M.,  I.  A  D.  Ext.,  7e,  1908JAJ 
Isi  M.,e8,  8'thweet  Dlv.l909JAJ 
lat  M.,  58.  La  C.  A  Dav.l919JAJ 

80.  Minn,  lat  68, 1910 JAJ 

Hast.  A  Dak.Ex.lBr,7a,  1910.JAJ 

do  .58,  .910 ..JAJ 

Ohle.  A  Pao.  Div.  Be,  1910  ...JAJ 
do  West  Dlv.,5e,1931.JAJ 
Ohio.  A  M«>.  Rlv.  5e,  19.'6....JAJ 
Mineral  Pt.  Dlv.,  5e,  1910. ..JAJ 
Chic.  A  L.  Sup.  Dlv.,  58,  1921JA.. 
Wie.  A.Minn.  Div.,  58.  1921. ..JAJ 

Terminal  Ss,  g.,  1914 JdfcJ 

Duhunue  Dlv.,  let,  6e,  1920. JAJ 
Wle.  Val.  Div.,  let,  68,  1920.JAJ 
FargoASonth.-  6a.aH8.1924.JAJ 

Ino.  oonv.  8.  F.  5e,  1916 JAJ 

Dak.  A  Ot.  80.  58,  1916 JAJ 

Gen.  g.  48,  ser.  A.,  1989 jAj 

Chicago  A  Northwest. 

Con.  7s,  1915 O— F 

OonBOl.,  gold,  78,  op.,  1902.. JAD 

Sinking  fund,  6s,  1929 AAO 

do  58,1929 AAO 

do         debent..  5e,1933.MAN 

2,5-yni.  deb.  .5s,  19ii9 MAN 

30-yrs.  del).  Bs,  1921 AAO 

ISxten.  bdB.  4s,  1H26 FAA  IS 

Escau.AL.Sup.,  iBt,  68,  1901.J<kJ 
Dob  M.AMinn's,l8t.7a,1907.FAA 
Iowa  .Mid.,  let  M.,  8b,  1900. AAO 
PeninBiUa,  Ist,  oonv.,  78,'98.MAS 
Chic.  A  Mil.,  iBt  M.,  7e,  '98. .JAJ 
WlnonaASt.Pet.— 2d7B,19«7MAN 
let  extsuBion,  7g.,  1916...  JAD 
Mil.  A  Mad.,  iBt,  6s,  1905. ...MAt) 
Ott.  C.  F.  A  St.  P.,  5s,  1909.. MAS 
North.  Ills.,  1st.  58,  1910...  MAS 
Madleon  Ext.,  lat,  7b,  1911. AAO 
Meuoiuiuee  Ext.,lBt,7a,191 1  JAD 
Northweat.Un.,l8t.78, 1917. MAS 
Chlo.  ATomah.— let,6».'05.MAN 
Oedar  R.  A  Mo.— let,  7e,  '94.FAA 

Ist  mort.,  7e,  1916 MAN 

2d  mort.,  7e,  1909,  guar... JAD 

8.  C.A  Pac,  lat,  68,  1898.  JAJ 

Frem.  Elk.A  Mo.V.— 6b,1933A*0 

do  do       Unaiamped 

Chlc.Peo.  A8t.L.— lel5s,1928.MA8 

•..ouievllle  A  St.  L.,  .^s,  1927. AAO 

Chlo. R.I.A  Pac— 6B,1917,ooupJ«J 

Chicago  A  South  oeetern 

Exten.  A  col.Se,  1934 JAJ 

Chlc.A  St.  L.-l8t  6b,  1915. ..mas 

Ohio.  St.  L.  A  P.— Con.Ss.  1 932 .  AAO 

Ohio.  A  at.  East.,  1st,  78,  93-'95. 

Ool.A  Ind.  C,  iBt  M.,7e,  1904.JAJ 

do  2dM.78,1904.MAN 

Un.A  LoganBp..lBt,78, 1905.AAO 

0hl.8t.P.AK.C.— Pr'ty5e.l984,JAJ 

let,  g,  58,  1936 JAJ 

Minn.  A  N.W.lst.  5e.  1934. .JAJ. 

Chlc.St.P.Mln.AOm.- Con.  68, 1930 

Ch.St.P.A  Minn.  lBt,6e,1918MAN 

St.  PanlAS.Clty,  let6e,1919.AAO 

Chic. A  W.  tnd.— S.fd.  6b.  1919  MAN    

Ocneraliuort.,  6b,  1932  ....Q— .Ml   

Chi.  AW.  Mich.-aeu.5a,  1921.JAD  }  98 

Clu.  Ueorg.  A  Porta.— tia,  1901  AAOj  

Cln.  Ham.  A  Day.— Coneol.  5aAA.O'§K'5 

Consol.S.  F.,7b,  1905 AAOl  118 

Consol.  mort.Oe.  1905 AAO'}ll'.< 

2d  mort.,  gold,  4ise.  1937.    JAJ      93 
Cln.  U.  A  1.,  let  M.,  78,  1903kIAJ  Hl'^'a 
C.I.St.  L.  AC— let  g.  48, 1936,Ci-F      89 

Con.  68. 1920 UOB 

Cin.A  Indlanap.,  l8t.,7a,  '92  JAD    100 

2d  M..  7s,  1892 JAJ    lOo 

Indiana]).  C.  AL.,  78,  1 897.. FAA  5 

(.nn.Lat.AC- l8t,7B,g.l901.M*»  4110 
Cln.  l.*b.  A  Nor.— iBt,  5f.  1916J^kJ  4100 
Cln.Kloh.  AChlc— Ist.  7«.  '95.J^bl:§10.^>« 
Ctn.Rlch.AF.  W.-l8t.7B,19aiJ*D}U4 
Cln.Abp.- 7b,C.C.C.AI.,1»01.A*0  110 
7a.  guar.,  US.*  M.S.,  1902. .AAO    110 

CTearf.  A  Jett.-lBt,6«,  1927...JAJ    

Olev.AkronACoI.— 

y  n.  M.,  g.,  58,  1927 MAB  t  9«^ 

i-qnli.    p.  A  id  VI..  l0-4<>a...FAA'     93 


Aak. 

vil 

104 

9>« 


98 


Ci 
8B 


88 

6d 

8H« 
6106%  1»7 
(  9i>%  too 

109>«  I09\ 
&10.<>4  103>« 
}ll'<>«  114 
M06%;107 


feu 

109 
110 
118 
121 
103 

96>4 
97  >t 


119 
119 
12B 


119 


Railroad  Bohim. 


BM 


116>a 


107H 
iO'iij 


106 
lit 
lOS 


100 

84% 

137>a 


lo7 
106 

:i04 

102J«! 

00    I 

107.. 


120 
120 
11S>8 
1234 


lU 

103 

103 

130 

130 

133 
cl.8 
'I03>9 

I32>« 

1S0>< 

108 

121 

1:9 


133  >i 
lll:>4 
100  s 


lOlii 

1:01 

1117 
|113 
116 


I  B 
!  70 
119 
119 
121 


112 
loB 
133 
1^0i« 

109 

12m 

1   9>s 

98 


10<J% 


80 

80 


122 


92  >• 
95 
105% 


114>* 

95 
1U% 


1  7H 
104 

115" 
115 
102  >4 
10  •\ 
117>i 


118 


tJleve.  A  Canton  -  let,  5a.  19I7.JAJ 
COCAS-  L.-0.  Dlv.,  4a,  l<i:i»JA.I 
St.  L.  rMv.lst,col.  tr.  4s.'90.MA^      8^ 
Olnn.Sao.A  Clev.- Os,  19(K).  h  a  a 

Conanl.  r>s,  1028 JAJ 

Peo.  A  Cast.  "ona.  4a.  1940 '  78 

Inoome  4*,  'DOO 

aev.Oii.Cln.AlD— lat7a,'99.MA.'«    113 

Oonaol.mort.,7a,  1914 JAD 

(.V)na.  8.  F.j  78, 1914 JAJ 

nen.  oon.  6a,  1934 JA.I 

Bellef.AInrt.  M.,  78, 1899..  JAJ 
Cleve.  A  Mah.Val.- G.  Sa.  inM-tJA.! 
Ole.  A  Pltla. -Con.a  f..78,1900.>f  A.N 

4tb  Mort.,  6a,  1X02 JA.I 

Colorado  Mid.— Ist,  «a,  1936.. JAD 

Conaol.  irold,4a 1940 

Columbia  A  Gr.— lat,  6a,  lOIO.JAJ 

2d  mort.,  6s.  1923 AAO 

'lol.A  i;..MId.— lat,4i.s,  1939. .JAJ 
Oolum.  Hook.  V.  A  T.-Con.6a,193l 

Gen.  la  gold,  1904 JAD 

Ool.AHook.V.— latM.,7a,'97.AA<> 
do  2d  M.,  7«,  1892. JA.I 

Ool.  A  Toledo— lat  78.1905     FAA 
do  2d  mort.,  1900.  VIA'' 

OliloAW.Va.,l8t,s.f.,7»,lbi0MA.N 
Col.Shaw.  A  H'k.-lHt  5«,194<'.JAJ 
Ool.  A  Weat<rn,  lat,  6a.  1911.. .JAJ 
Coil.AMon.-B  O.A  M.—  ><)n.7B.'93 

iJonaol.  mort.,  6a,  1893 AAO 

ImpinveiueHt  6a,  1911 JAJ 

Conn.  A  Paasiimp.— M.,78,'93.AAO 
Connecting  (Ph'l',i-lBt;,6B  ..MAS 
Oonsol.RK.o-  V  ..-»,t,58, 1913.JAJ 
Dayton  A  MfTn.- Con.  5s,l91 1 .  JA.1 
Dayton  A  Union- lat,  78,  19'i9JAD 
Dayt.  A  West.- iBt  M.,68, 1905.J AJ 

lat  mort.,  7e,  1905 JAJ 

Delaware— .Mort. ,6a. gnari,'95.  JAJ 
Del.A  Bound  B'k— lst.78,1903FAA 
Oel.AIIul.- C. iupon  78, 1 894 .  AAO 
let,  M.,  Pa.Dlv..78. 1917  ...MAS 
Del.L.  AW.— Convert.  78, '92.. JAl> 

Mort.  7e.  1907 MAS 

Den.  City  CaMe  let  68,  1908. .JAJ 
Den.  A  R.  G  — let  oon.  48, 193«.J.«J 

1st  78,gold,  1901" .MAN 

Impr.,  g.,  58,  1928 IAD 

De8.M.  A  F.D.— Guar.  48,1905.  JA 1 
iBt  mort.,  guar.,  2ia8,  l!<05     JAJ      B4 
1st  M.,  on  Ext.,guar.  4e,190.jJAJ 
Det.  B.  C.  A  Alp..l8t,ee.l9l3    JAJ 
Det.G.HavenA.Mll.— E(lulp.6s.l91^• 
Con.M.,guar.  68,  1918 AAO 

Dei.  L.  A  North.— let, 7e,  1907.  J.kJ 
Gr.Rap.L.A  D.,  let,5!»,l927.M.»8 
Det.  Miiok.A  M.— I.d.  gr.  3is»,  8.  A. 
Dub.AS.Clty— l8t,2dDlv..'94.JAJ 
L.uUthA  Iron R.—l8t,58. 193"  AAO 
DiUuth  S.  8h.  A  Atl.— 58,1937.JA  J 
Dunk.A.V.AP.— l8t,78.g..l9O0JAD 
F.Ten.Va.  AGa.— l8t,78, 1900.JAJ 

DIvlBlonal,  58,  1930 laU 

Oonsol.  5e,  g.,  1956 MAN 

Ist  Ext.,  gold,  58.  1937 JAD 

Equip.  A  Imp.,  g.,  58,  1938. ..MAS  e  7o 
CUii  liinatlExt.— .'>8.,g,1910FAA  ..... 
Mobile  A  Birm.,  1st,  5b,1937.JaJ  ..... 
Kuoxv.  A  Ohlo,lBt,  6b,  1925.  JAJ    10^ 

Ala.  Cent.,  lat,  68, 1918 J.kJ 

East.  A  W.  Ry.,  Ala.-l8t,  6e,  1926 
Eastem.Mass.— 68,  g.,1906.  MAf 
Easton  A  Aml)oy-M.,5a,1920.MAN 
Elliab.l>ex.A  Big  H.— 6a,  190J..MAS 
BliniraAW'mspt— let  68,1910.JA.I 

5»,  2i62 AAO  - 

Erie  A  Pitts.- Con.  M.,  78, '98 .JA.1  U09 

Equipment.  7e,  1900 AAO 

Eureka  Springe— l«t,:)8, 1933.FAA 

KvauB.Alud.— l8t,.g.,68, 1924    110 

let,  con.,  guar.,  1926 JAJ 

Evan8.AT.H.,l8tcou.,6B,1921,JAJ 

Mt.Vernou— Ist,  68.  g.,1923AAi> 

Sill.  Co.  Kr.  iBt,  g.  5s,  19  lO.AA  O 

Evans.  A  Rich.- IstS  g.l928.>lAi 

EvauBV.r.U.JtChl.- let,  68,  g.  19  .0 

2d,  6e,  gold,  1900 J*J 

FltchburK—5a,  1899-1903...     Var. 

58,  1908 MA.N 

68,  1897 AAO 

78,1894 AAO 

4'a8,  1897 MAS 

48,  1907 AAu 

Bost.H.T.  A  West.,  deb.  58,  1913. 
Flint  A  P.  .Marq.— M.  68, 1920. AAO 

Ist,  con.,  gold,  5s.  1939 MAN 

Port  Huron  Dlv.  S».  19.i9  

Fla.C.  A  Pen.— lst,g.,5«,l»18.JAJ 
Ft.  Worth  A  Deov.  C— let,  6«,  1921 
Ft.W.A  RloG.lHt5e  g.,  1928  JAJ 
Gal.Uiir.Aaau,Ant.-lei,6<i,g.  1910. 

2d  mort..  7s.  1905 J*D 

We«t.  Div.  let,  58,  1931. ....MAN 
Qal.Hous.A  Hen.— lBt,5s,  1913 AAO 

Georgia— «s,  1910 JAJ 

Georgia  Pau>tto-lst.  6a.  1922.JAJ 

Don.  2d  morl.,  58,  g  ,  1923...  AAO, 

Con.  Inoome,  5a,  g.,  1923    .   \aO 

Ga.CaroLANo.— l8l,5s.g.,1929.JAJl  lOU>a 

G».8o.  AFla.     Istiia,  g,  19Z7.JAJ>     (7 

lir.  Rap.  A  Ind.— Ist,  l.g.,  g'd,  7i>,  g.  >  1 10 

l8tM.,7a,l.g.,gold,not  giiar.AAO'Si  10 

Bz  land  grant,  lalTs, '99 (loS 

General  5a,  192-4 MAS 

MUKkegxD  Dlv.  .'s,  1926. ..JAJ.. 
ir.  Bay  Win.  A  8t.P.— Ist.  6»,  1911 
8d,  lucomea,  1911,  all  sab.  pd.... 
<au.  A  St.  Ju.- Oon.  6s,  191 1 . .  MJcS 
flamsb'g  P.,  Ac,  1st., 48,1913  JAJ 
Uart.  dc  Conu.We*t.-5a,19o3.J.tJ  }  98 
dounttoolc— Cona.  Sa,  rjs7  ..M.tNj  103>t 
|..'<t.K.AW.Tax.— lsl.7a,'98..MAN 


illK.lt  lot 


114>«^ 


109 
143 


3(>c 


101 


100 


113 


99 


'  Price  BoofiDa),      )  PnrobMar.aUo  paya  accnedilatciaft.    « In  Landoo.    llOoapon  olt    I  In  Amaterdam.    t  In  maUoit. 
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Bailkoad  Bonus. 


Boastou  *  Tflxao  Cent.— 
Waoo&N.W.,l8t,7B,g.,1901.JAJ 

iBt  g  Ml,  1937 J&J 

Mg.  68,  1912 A*0 

Debenture  (!b,  1897 AAO 

Gen.g  4s  1921 A&O 

Debenturu  4s,  1897 A&O 

Hint.*Br.Top— l«t,  48, 1920.A&O 

Oone.  3d  M.  5b,  1895 A&O 

tlUnolsCen.— l»t,gold,48,1951.J&J 

Gold,  3H»,  1951 J*-I 

Col.  tr..goId.  4»,  1952 A&O 

Sprlngfleld  Dlv.,  68,  1898.  -J&J 
BBddle  Div,  reg.  58, 1921...  F<tA 
Sterling,  8.  F.,  58,  g.,  1903. .A&O 
Bterlmg,gen.M.,68,g.,1895.A&0 

Bterllng,  58. 1905.... J&D 

OWo.St.&N.O.-  r.l'n,78,'97.M4;N 

Ist  con. 78. 1897 

2d,  R«.  1907 J&IJ 

68,1951,  gold JAD 

Mem.  Div..  let  49.  g..  1951J&D 
lad.  D.  &  W.— Gold,  58,1947...  A&O 

2d  m.  inc.  58, 1948 J&J 

Ind.  Deo.&8p.— l8t,78.1906.A&0 
Ind'poU8&  8t.L.— l8t,78,1919.Var. 
lad'apolleAVln.— let,  78,1908. F&A 
Sd  mort..  68,  g.,  guar.,  1900.M&N 
Int.  &  GLNorth.— l8t,.68.1919.M&N 
2d  coup.  69, 1909,  Trust  reo.M&S 
Iowa  Ont.— 1.8t  g.,  5s,  1938. .J&D 
I'aFaUs  &  8.  a— l8t,7e,1917.A&0 
J»ck.T.4  Key  W..1 6t  6  g.,1914.J&J 
Jeffer»on— lst5»,g.  Erie,  1909. AAO 
Jeff.  Mad.Alnd.— l6t,78,1906.A&0 

Sd  mort.,  7a,  1910 J&J 

Kanaw.  &  Mich.,  l8t  4  g.,  1990. J&J 

Kansas  O.  Belt,  let,  68,  1916.. J&J 

Kan.  C.  Bridge  &  Term.,  Ist  M.J&J 

Kan.  C. Cliuton  &  Bpr.— Ist,58,1925 

Pleas.  Hi  11  &  De  Soto,  1  St.  78, 1 907 

K.O.F.Hfi.&Mem.-lst.68,1928.M&N 

K.C.&M.Ri  &Br.lRt5g,1929.A&0 

Current  River,  Ist.os.  1927.A&0 

K.C.Ft.Soott&  G.— lst;,78,1908  J&D 

Kan.  C.  M.  &  B.  -  Ist,  58, 1927. M&8 

Blr.,  equip.,  6  g.,  gu..  1 903. . .  M&8 

K.0.8t.Jo8.*C.B.—M. 78,1907.  J&J 

Nodaway  Val,  Ist, 7s,1920.J&U 

K»n.C.Wy.&N.W.--l8t5a.l933.J&J 

Ken.  Cent.  Ry.— Gold  48, 198T.J&J 

Kentucky  Un  1st  M.,58.1928.J&J 

Keokuk&Des  M.— lst.58,1923.A&0 

Kings  Co.  El.-  Br.  A.,t8, 1925. .J&J 

2d  mort  .'8. 1938 AAO 

Fulton  El.  Ist  M.  5s.  1929. .MAS 

Kings.  APemb.— 1st,  08,1912  J&J 

Iiake  E.&  West.— l8t,g.,5s,1937J  AJ 

I>*ke  Shore  &  Mtoh.  8o.—  i 

OL  P.  A  Ash., new  7e,  1892. .AAO 

Bnff.&E.,Dewba8,M.,7e,'98.A&0 

Det.Mon.A  Tol.,lst,78,1906.F&A 

Dividend  bonds,  78,  1899.  ..A&O 

iake  Shore. cou8.,cp.,  1st,  78.  JAJ 

do    OOnB.,op.,2d,78,lfl03..J&D 

Mahon.  <'oal  RR.lst,58,1934.J&J 

Kal.A.A  Gr.R.-lbt  5e,  193a. JA J 

Cebigh  AH.  B.  001.  58,  1920  ..J4J 

liitUKb  Val.— 1st,  6s,  1898. ...J&D 

Con.  M.,8terling,  6  ,f.,  1897. . .  J&O 

[j-Sd  mort.,  78, 1910.' MAS 

Con.  M.,  6s,  g.,  1923  reg J&D 

ijeh.V.Ry,lbt  i^\  g..  1940,reo.gn. 
latohf.Car.&West,  Istg.  6a,'16J&J 
Ii.  Miami— Renewal  58,1912. .M&n' 
J.  Boor  &  Ft.8.— lat,  7e,  1 905..J&J 
IilttleR.&  Mem.— l8t.5a,1937.M&S 
IiJlg  Island— lat  M.,  78, 1898.M&N 

.iBt  oonsol.  5b.  1931 O— J 

Wgen.  M.  4s,  1938 J&D 

'^."■^■^i^y^'eh,  1  stg.5a,1927.M&8 

1    Sd  mort.  Inc.,  1927 8 

K.y.&Man.  Beach.  l8t78,'97,J&J 
K.  Y.  B.  A  M.  B.,l8t  eon.  Ss,  1935 
Brook.  A  Mon.,  1st  Bs,  1911. MAS 

iBt  08,  1911 MAS 

2d,  5b,  1938 JAD 

Bmlth.A  Pt.Jeff.,l8t.7B,]901M&8 
'  L.I.pityAFlu.  l8t0a,1911.jM&N 
fcin  V;Ev.*8t.L— l8t.68,l926.A&0 
JB.  B.  A  E,  Div.,  Ist,  e8,l921.J4J 
2d  moru,  2-69,  g.,  1936 
H.  T.  C.&  C.  l8i6s,g.,1927.AAb 

Consol.  .5s,  1939 j&j 

tiTOlBv.ANiishv.- Con8.1st,7B,1898 

Oeoillan  Br.,  7b,  1907 MM 

I,  ■.  O.  A  Mobile,  let  68, 1930.JAJ 
s  i}*i»       2(1,  68, 1930.. ..JAJ 

B.  H.  4  N.,  1st  6s,  1919 JAD 

aeal  mort.,  68, 1930 JAD 

liOCl'v.C.ALei.- l8t,7B,'97  ..JAJ 

Sd  mort.,  7e,  1907 AAO 

»  il^  0;.8tl.,  M.,78,  g.,1901  JAD 

M.4ClarkaT.,st'g,68,g.,1902  PAA 

■     9,1920.. MAS 

. ~.  -=,  1921. .MAS 

*o  2d.,3s„1980.MA8 


Eld. 


Ill 
lOlBg 

981s 

70 

60 

62 
100 
WIH 
IDS'* 

89iii 

931s 

107 

112 

«105 

el04 

elC8 

lllifl 


112 


108 

5114 

117 

100 

115 

70 

86 

5123i« 


102i« 
6114% 
5120 
72 
§1C5 


85 
98  >< 


ABk 


101% 
99% 
S-3 
61'« 
70 


90% 


107 

106 

110 

113>i 

113 


90 

30 

110 


106 

llS'a 

',5 

i24' 


121 


106 


90 

120 

104 

91 

95 

111 

70 

101 

119 

110 

85 

82 


991$ 


lOO 
107 


103 
113 


115 

120 

I2214 

108 

108 

il3"' 
el  05 
ld4 


lOO's 


93 
105 
108 


li8 

1151b 

121 


110 


5^ui»r«aT.,stg,68,g. 
JJOMWola  Dlv.,lBt,Us,; 
■tlxtnlaDlv..  Ist,  08,1 
«    i°  ^  .,        2d.,  3s„  

5t?»?.2;,^i*-,^-  ^-  ^B.  1903M&N 
MO-torty  6s.  19i4 MAN 

Sfi"e<>48,  g..l940 JAJ 

CM^  *  *>'i-~^^"',*'5'«"''21-f  *A 

«*«•'??'•'•-*'•  '8^1 M&N 

KjtK^..H:'  *•  !'*•  >910  -.AAO 
•  5  fj-tr!*-""'"'  18.  1936..FAA 
f  .*ff  h-f-^H  letgd.R.5s,1937.FAA 
»i»v.N.A.AChic.— l8i,be,1910.JA,) 

Opo.  aon.  6s.  1916 aao 

General  m.  g.  58, 1940 MAN 

».VteTjl.p.&l'ex.-lst,48,1934MAB 
Sdmorf..  mc...5B.  li'JJ4....    MAS 


lU»s 
,  90 

73i« 
111 
112i« 

8tf'« 

93 

26 


108 

i28'ii 
101 

98 
112 

901s 

75 
116 
115 

91) 
100 

34 


100 
104 


107 
102 
>  88 

I  ua 
ii'2% 

103 
1171s 
110 
113% 
115% 
107i» 
5120 
ell7 
el08 
103 
114 

61 1] 
113 
«107 
100 
lOOis 

79 
104 

97>s 
100 
100 

97  H 
108 

97 

80 
103 

851s 


104 


1071s 
104 
89 
100 

84 


BAILROAD  BOICD8. 


113 


108 
121 
120 
111 


116 
110 


80 


Bid.     Ask 


109 

»7>s 

82 
104 


•  Prloe  nominal.    SPoroluwer  also  pays  accrued  Interest, 


Louis.St.L.  AT.— 1  Rt  68.g.l917.FAA 

Louisville  Southern  5b JAJ 

Macon  A  Nor.— I8t4i«a,  1910.MAS 

Manhat.  El..  I'OnBOl.  48, 1990. AAO 

Bond,  scrip,  4s : AAO 

M«CTop'n  El.— Ist,  68, 1908..J.iuI 

2d  6a,  1899 M&N 

N.Y.EIevated.- 1st,  78, 1906.J&J 

MalneCent.- Mort.  78, 1898. ..J&J 
Exten.  bonds,  68,  g.,  1900... A&O 

Cons.  78,1912 A&O 

ConB.  4149, 1912 AAO 

Leads  A  Farm'gt'n,  6b,  1896.J&J 

Portl.  A  K.,Cons.  M.,  68,  ">.5.AAO 

Debenture,  6s.  10-20».  1905.FAA 

MaricA  Phoautx— lat  6s.l919.MAN 

Mar'ta&N.Ga.-lKt.6s,g.,l911.J&J 
Consol.,  6g,  1937 JAJ 

Marq'tteHo.A  O.— Mar.&CSa.  '9'2 

6b,  1908 MAS 

6s,  1923  (extension) JAD 

8b,  1925(Marq  &  West.).    AAO 

Memph.A  Charl.— l9t,78, 1915.J&J 
2d  mort.,  7s,  extended,  1913.  J&J 

1st  conaol.  7s,  1915 JAJ 

1st.  cons..  Teun.  llen,78,1915  J&J 

Gk)ld,6s,  1924 JAJ 

2d  6s,  1899 MAN 

Mei.  Cent.— Consol.  48,  1911..  JAJ 

Ist  con.  Inc.  3s,  1939 July 

2d  con.  inc.  3s.  1939 July 

Old  Istmort.  79, 1911 J*J 

Mexican  Nat.— lat,  68,  1927. .J&D 
2d  M., Ser.  A,  lnc.,69,191 7. . . MAS 
2dM..3er.  B.lno.,6a,1917.. April 

.Mich.  Cen.— Conaol.,  7s,  1902.M&N 

Consol.  58, 1902 MAN 

68,1909 MAS 

5s,  coup.,  1931 MAS 

Mortgage  4s,  1940 JAJ 

J.  L.  ASae.- Istext.  Ss 1901 

Jollet  A  N.Ind.,lst,78  (gnar.M.C.) 
Det.  A  B.  C,  1st  8s,  1902  ..MAN 

Midd.  Un.  A  Wat.Gap- l8t.68,1911 
2d  5a.  guar.  N.  Y.  8.  A  W.,  1390. 

Mll.Lake8h.AW.—69, 1921. .MAN 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Imp.  8.  f.  g.  5s,  1 929. .F&A 

Mich.  Dlv.,  Ist,  6s,  1924 J&J 

Ashland  Dlv.,  lat  68,  1925. .MAS 

Incomes,  6s,  1911 M&N 

St.  P. E.  A Gr.  Tr'k,  Ist,  guar.,  6s. 

MU.  A  No.— 1st,  68, 1910.... JAD 
1st,  consol.  68, 1913 J&D 

Mlnn'p.  &  St.  L.— Ist,  78,1927.  JAD 
lat  M.,  Iowa  CityA  W.,  1909.  J  AD 

2d  mort.,  78, 1891 JAJ 

8outhwest.Ext.,lst,7B,1910.JAD 
Paolfio  Ext.,  lat,  68, 1921..  A&O 
Imp.  AEmilp.  68, 1922 J&J 

Mlnn'p.  APac,  l8t,  5s,  1936..JAJ 

Minn.  8. Ste.  M.  A  Atl.— l8t,4s,lH2U 
Consol.  49,  1938 J&J 

Mo.Kau.AT.-l8t,  g.,  48,1990.J&D 

2d,  g.  48,  1990 F&A 

Kans.  C.  A  Pao.  lat  48.  g  F&\ 
Dal.  AWaco  let,gu.,58,1940.M&N 

Mo.  Pac— Conaol.  6s,  1920.. .MAN 

3d  mortgage,  7a,  1H06 M&N 

Trust  gold.  Is,  1917 M&3 

Col.  trust,  .^8,  1920 FAa 

Lexington  Div,  5,  1920 F&A 

Pac.of  Mo..l8tei.g.48,1938.FAA 

2d  78,  1891  J&J 

Ver'sVy.In(i.&W.l8tos.l928MA8 
Leroy  A  C.  Val.,  lai,59.l!»26.JAJ 
Car.  Br.,  1st .  6s,  g.  1893... .A&O 
St.L.l'QMt.&So.- lst,78,'92.F&A 

2d  mort.,  7b,  g.,  1397 M&M 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '95.J&D 
Cairo  Ark.  &  T.,lst,78.g.,'97.J&D 
Gen.  con.  r'y  &  1.  g.,  58,1931AAO 

Mobile  A  O.— 1st,  g'd,  69, 1927.J&  I) 

Ist  Extension  63,  1927 Q— J 

Gen  mort..  48, 1938 M&8 

St.L.&  Cairo— 48,  guar.,  1931.J&J 

Mont. & Eutaula,  Ist  68.1909.. JAJ 

Morg'n'sLa.&Tex.,l8t,68,1920J&J 
Istmort.,  78, 1918 AAO 

Morris  A  Essex— Ist.  79, 1914  M&N 

Conv.  bonds,  7s,  1900 J&J 

General  mort., 7s,  1901 AAO 

Consol.  mort., 78, 1915 JAD 

Nashua  &  Lowell— 68,  g., '93. F&A 
58,1900 F&A 

Nash.Chat.&S.L.— lst,78,1913.J&J 

2d  mort.,  6s,  1901 JAJ 

Coneolidatedgold  fts,  1928  .AAO 

New  Haven  A    'erby— Oon.58,19  18 

NewHaven&N.,  Ist  78,1899..  JAJ 
Consol.  68,1909 A&O 

N.J.  Junction,  lat,  4s,  1986. .F*A 

N.  J.  &N.Y.-lst,  69,  1910. ..MAN 

N.  J.Sou.- 1st,  6a,l«99  Int.gu.J&J 

N.  O.  &  Northeaat.— Prior  1.  be.  19 1 5 

N.Y.&  Can.-£  M.,68,  g.,  1904.M&N 

N.Y.C.A  ilud.Rlv.—Ext'd  OB.  M&N 

1st  coup.  7s,  1903 JAJ 

Debenture  58,  Ij-84  1904. ..MAS 

do  8s,  1889  1904. ..MAS 

do  48,  lt-90-1905..  JAD 

8  eillngmort.,  6s,  g.,  1903. ..JAJ 

N.  >'.(.'hlc.ASt.L— l8t,48,1937.AA0 

N.  1^ .  A  Qreenw'd  L.—  iBt  M.  Inc.  68 
2a  mortgage  Income,  68 

«.  1!  AHarlem— 78,ooup.,1900.MAN 

N.I  Laok.AW.— l8t,eB,  1921.JAJ 
1:1  d,  58.  guar.,  1923 F&A 

N.r  .  Lake  Erie  A  Western— 

iBtM.,  eit.  78,  1897 M&N 

2d  mort.  extended,58,1919.M&8 
3d  M.  extended,  4ise,  1923. .M&8 
4th  M.. extended. 5s.  1920..A&O 


70 


113i< 


84 


115 


104 
115 


95 

80 
liO 

98  >s 

99 
115 
116 
ItO 

iVii« 

112 

109Js 

IO7I1 

60% 

95 

95 

62  Is 
:  88 

85 
I  91 

78% 

45 

"87 
103 

no's 


79 

♦10.1 

94 


{  99 


119 
111 
100 
105 


100 


99% 
118 
119 


113 
"63" 


92 


93 

78^1 

4514 

721s 

90 
101% 
ll2>s 

90 

80 


.01 


102 
104% 
106 
107 

ilfii 
110 

66% 

80 
102 


lC5i< 


no 

S.ils' 
118 


119 
136 


119% 
137 

siom 

JlU4is 
1:^6^ 


102  4 


120 

100i« 

100 


e112 
101 
125 
106% 
106i« 


ell9 

93% 

23 

7 

119H 

ii;6 

107 

113 
114 
106 
110 


671s 


104 

112 


138 
120 


I3714 

103 

106 


lOi 

ioiii 

i'2'iii 


107 


Bailboad  Bonds. 


Bid. 


114 

lOlia 

127 

107i« 

IO714 

102 

121 

91I4 

35 

11 
121 
129 
108  >s 


113 


N.Y.  Lake  Erie  &  West.— (Cont'd.) 
5th  .M.,  extended,  4s,  1928.  J&D 

lat  cons.  M.,7s,  g.,1920 MAS 

Ist  cona.  fundcoup.,78,1920  MAS 
Beorganizat'n  iBt  lien,  6a,  1908 
Long  X)o«k  mort.,  7s,  1893. .J&D 
Long  Dock  con.  g..  69, 1935  A&O 

New  2d  oons.es.  1969 JAD 

Collateral  Tr.  6s.l922 M&N 

Funded  oouoot  Ss,  1969 JAD 

Gold  income 'londa,  6s,  1977  

Chio.  &  Erie  1ft  4-5sg.l982.M&N 

Income  59,  1982  ...   

CoalARR  l»t,gu.,fi8,1922  M&N 
N.Y.  AL.  Br'ch—  Hf.  63,  1931.J&D 
N.  Y.  N.  H.  A  H.l9tr.4s,U)03.J&l> 
N.Y.ANorth'n  -lat  g.5s,192r.AAO 

2d  gold  is.  1927... 

N.Y.Ont.A  W.— Ist.g.,  68, 1914M&- 

Conaol.  58,  g.,  1939 JAD 

N.  Y.  4  N.  Eng.— Ist,  78, 1905.JAJ 

IstM.,  68,1905 JAJ 

2dra.,68,  1902 F&A 

2d  68  (scaled- 5  p.c.  till  '92) .  FAA 
N.Y.Pa.  &  0.— Prior  Uen,  69, 1895 . . 

do  1st  7b.  1903 

2d  mort.  inc.,  6a,  1910 

3d  mort.  inc.,  5b,  1915 

EqulD.  Trust.,  58,1908 M&N 

N.Y.  Pbll.  A  Nor.— 1st,  1923  ..JAJ 

Income  68,  1933 AAO 

N.  v.,  Prov.  A  Boston 7a,  1R99.JAJ 
N.Y.8.AW.-l8t  refud.,63,1937.JAJ 

2dmort.,4is8. 1937 FAA 

Gen.  m.  59,  g,  1940 F&A 

Midl'd  of  N.  J.— lBt,H8.1910.A&n 
Newb'g  Dutch.A  Conn. — rno8.1977 
Nforf.  AWest- Gen.,6s,  1931. .MAN 

New  River  1st  68, 1932 A&O 

Impr.  &  Exten.,  68, 1934. ...F&A 

Adjustment  78. 1924 Q.— M. 

Equipment,  58,  1908 J%D 

Clinch  V.  D.,  Ist  59,  1957.. ..MAS 

Debenture  6d,  1905 MAS 

Norf  k  A  Petersb.,2d,  8s,  '93.  JAJ 

Bo.  Side,  Va..  ext.  5-68 1900 

do       2dM.,ext.  5-68  ...1900 

do       3d  M..  63,  '96-1900..rAJ 

Va.*  Tenn.,  4th  M.,88, 1900.JAJ 

do         extended  58,1900.JA,T 

100-year  mort.  58,  1990 JAJ 

North.  Pac.  Coast  1st  69 MltN 

North  Penn.— l8t,7s,  1896 MAN 

Gen.  mort.,  78,1903 JA,] 

Debenture  68, 1905 MAS 

Northeast.,8.C.— lat  M.,88,'99,MA8 

2d  mort..  88,  1899 M&a 

Consol.  gold,  69, 1933 JAJ 

Northern,Cal.— l8t,  68,  1907. .JAJ 

Conpol.  5a,  1938 AAO 

Northern  Cent. — 

41SB,  1925 A&O 

2d  mort.,  6b,  1900 A&O 

Con.  mort., 69,  g.,  coup.,  1900.J&J 
Mort.  bdB.,  5a,  1926,  serlesA  JAJ 

do  serleaB 

Cons.  M.  68.,  1904 J&J 

Con.  mort, stg.  68,  g.,1904...JA.I 
Union  RR.— Ist,  fia,  eud.  Cant.,'95 
Northern  Pac— Gen., 68, 1921.JAJ 
Gen.  land  gr.,2d.  6»,  1933.. .A&O 
Gen.  land  gr.,  3d,  6a.  1937.. .JsD 

L.  G.  con.,  g.  58,  19S9 JAD 

Dividend  scrip  ext.  68,  1907.JAJ 
PenD'Oreille  Dlv.,68,1919..MA3 

Mo.  Dlv.  6s,  1919 MAN 

James  Riv.Val.— lst,g..6s.'36J&J 

Spokane  &  Pal.,l9t  «9, 1936.MAN 

HelenaA  Red  Mt.lst,6),  1937MA9 

Dul.  A  Man.,  Ist,  «9,  1936. ..JAJ 

Ddk.  Exi.,l8t.s.f.68,l937.J&D 

No.PiC.A  Mon.,  l8t,68, 1938. M&8 

Coeur  d'Al.,l8t,g  ,  6a,  1916.M&S 

do  Gen.  lat  g.,  68,  1938.. .AAO 

Cent.Wash'n,  Ist  g.69.1i)3S.VIAS 

Ch.&No.  Pao.  con.  dg.l94i).A&0 

North.  P.  Ter.  Co.  -lac,  6s.  '33.J&.r 

N.  W.  Gr.  Trunk  1st.  69, 1910  .JAJ 

.V,  W.  Nor.  Car.  lat  6s,  193'4..AA0 

Norw'h  AWor.- l8t  M..68.'97;.MAS 

Ogd.  A  L.Cham.-Cons.68,1920.  AAO 

Income,  68, 1920 

Ohio  I.  &  W.— lat  ptd.58,1938..Q-J 

Ind.  81.  A  W.— 1st,  pr.,7».  190u. 
O.  A  Miss.— Cona.,  e.t.,  78,1838.  JAJ 

Cons,  mort.,  7b,  1898 J&J 

2d  consol.  mort.,  7s,  1911.. .A&O 
Ist.Sprlngf.  Div.,  7B,  1905. .MAN 

Ist  gen.,  5s,  1932 JAD 

Ohio  River  RR.— Ist.  58,  1936.J&D 

Gen.  gold,  53,  1937.. A&O 

Ohio  Southern— Ist  6s,  1921 . . .  J&D 

Gen.  M.  48,  1921 MAS 

Ohio  Valley-  Gen.M.,5  g.^936.J  AJ 
Old  Colony— 68, 1897. . .  .7. . . .  .F«A 

68,  1895 JAD 

7b,  1894 M&ti 

4138, 1901 AAO 

41S8,  1897 JAD 

4a,  1938 JAI 

B.  C.  F.  A  N.  B.,  58, 1910  ..JAJ 

N.  Bedford  RR.,  78, 1894  ..J&J 

Omaha&SC.  L.— Ist,  48, 1937. .J&J 

Orange  Belt— IstM.,  os,  1907.. JAJ 

Oreg.&Cal.— lat  Sa,  1927 J&J 

Dreg.  B'y  A  Nav.— lat ««,  1909.JAJ 

Consol.  mort.  5s,  192.i J&D 

Collateral  trust    s,  1919....M&i 

Oaw.ARome— l8tM.,78, 1915.MAN 

Ox.ACIark.— .Bt,  p.&  i.gu.  6b. M&N 

Istlnterest  guar.,  68  1937. .MjiN 

Panama— Sterl'g  M..  78,  g.  '97. AAO 

Subsidy  bonds,  69,  19lu MAN 


101 


127 
103 
108 
1151s 
105% 
112 
88I4 


134I4 


106 


931s 
38 
102 


104 

101 

55 


1031* 


07 

119 

112 

1031s 

103 
elOl 
«  3715 
«     SI* 

e  97 
lob's 


120 
1121a 
104 
103ifl 
105 
331s 
6i« 
2% 
99 


100% 

76 

82 

114 


117 

111 

lOi 

el  14 


95 


101 
10  J 
100 
118 
100 
90 


112 
II4I4 
lOiij 
107i» 
118 
el08 


110 
128 1< 
elI8 
119 
118 
105 
110 
99 


II6I4 
110 


81% 
102 
10l>s 
102 
105ii! 
lOOS 


Ask. 


90 


381* 


113''8 


102 
85 

84 

iiei* 


116 


98 


108 


100 
113 


122 


107 

113 


lot 


1091* 


110 
106 
117 
113 
110 
81''« 


105% 

104 

100 

111413, 

104isl06 

102 


77% 
1071s 
108 
89 
5106 

102% 
5  19 

iViij 
IIOI4 
no's 
112 


91 


no 

66 

6I07' 
{105 
JlOli 
J 104 
5102 
5101 
J 107 
{105 
64 

■97' 

1061s 

9. 


120 


el(4 
e  95 


104 


78 
108 


91 
103 
103 

20 


108 
100 
971* 


UOif 
60 

i'o's" 

105  Is 

107 

105 

103 

103 

109 

106 


LOB 
9311 

S3 


100 

97 

106 

100 


t  la  London.    1  Coupon  oil.  t  la  Auuteram.    t  !■>  Frankfort  Germany. 
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GENERAL    QUOTATIONS    OF    SroOK3    AND    BONDS— CoHTiMacD. 
Tor  BKpl>ii«tlon«  Mee  Note*  at  H«a«   of  VIrat  Pas*  of  Qaotatlon*. 


RAtLBOAO  BOHOa. 


Fenn.KR.— Oen.M.  6b,  o.lOlO.JAJ 
Coni".  M..6H,0I>.,•0R.J.l,^<kD.  Ifs 
OollHt<iriil  trunt.  4>«»,  igi3..J<hl> 

CoiiRol.  .Is,  i'i>., 11119 MAS 

Kqiiip-  Tr.  4»,  Mirles  A Q— !• 

Penii.  Co..  6s.  coup.,  1!)07..Q.— J 

Penii  Co.  iBi  M.,4>««,1921,r.J*J 

Pena.A  N.Y.L'an.-l8t.78,'96.J*n 

1st  mort.,  78,  1906 JAD 

*  KK.  confol.  48,1939 AAO 

Peuii.  AN.  W.-58,  1930 J*J 

P».  P.  A  Boat.— iBt,  08,  1939.  J AJ 
Pens.*  Atlantlo-l8t.  68,1921. FAA 
Peo.  Dec.  A  Ev.— l8t,  6s,  1920  JA.l 

2d  niorteiiKB.  .Ss,  1926 MAN 

Evansville  I)lv.,lBt  68.1920.MAf 
Peo.A  Pfklu  Ur.-l8t,G8,1921.Q— F 

2dnioit .  4i«8,   1921 MAN 

Perkloiflen— l8t8er.  88, 1918  Q-J 

2d  series  Ss.  1918 O.— J 

PeterBburj;  -Class  A,  58, 1920. JAJ 

Class  B,  6s,  1926 AAO 

Plilla.&E.-Gen.Kuar.,68,g.,'20.JAJ 

General  5s,  1920 AAO 

Geuenil  48,  1920 AAC 

Sunt).  A  Kric— Ist,  7s,  1897..  AAO 
Phil.  ARenitlng— iBt,  6s,  1910. JAJ 

2d,  78,1893 AAC 

Oon8ol.M.,78,1911,reK.Aop.JAI 

E}on80l.  mort.,  6s,  1911 JAI 

Improvement  mort., 68,  '97. AAC 

Cons.  5b,  iBt  8erleH,1922 MAN 

Deferred  income  6s 

Hew  Ken.  mort.,  -le,  1958 JAJ 

Ist  pref.  Inc.,  58,  gold,  1988 t 

2dpref.  Inc.,  68,  gold,  1958. ...P 
8d  pref.  Inc.,  58,  KOld,  1958.. ..F 
3d  pref..  Inc.,  .'is,  convertible.. .F 
Term.  .Is,  gold,  guar.,  1941.0.— F 
Phlla.  Wll.  A  Bait.— 68, 1892. .AAO 

68, 1900 AAO 

»B.  1910 J&D 

Trust  oertB.  4s,  1922 MAN 

Pled.  A  Cumb.— Ist,  .-j8,  1911. FAA 
Plt.C.C.ASt.l,.oor.4>«8  >,ie40AAO 
Plttsb.lI.ASt.U— lst,7a.l900.FAA 
Pitt8b.„l.&Tol.— Ist.Os,  1922.  AAO 
Plttsb.ACon'Usv.— l8tM.78,'98.J.tJ 
StorUng  C0U8.  M.  6s,g.,guar.Ji-J 
Pltt8b.Ft.\V.  AC.-l8t,78,l912Var 

2d  mort.,  78, 1912 Var 

3d  mort.,  78, 191 2 AAO 

Pittsb.  June.  l6t63,  1922 JAJ 

Pittab.  &  Lake  E.— 2d,5B,1928  AAO 
Pltteb.  McK.A  Y.— l8t.6B,1932.JAJ 
Pltta.Paln.  AF.— l8t,g.,.';8.i  9 1 6JAJ 
Pitts  Slicu.AL.E.lht5s.l940  AAO 
Pltteb.  A  West.- 1st,  48,  1917. .I&.l 
Pitts.  Y.  A  Ash.-  I8t,?s,  111^7. MAN 
Aehtabula  A  Pitts.— 1  st  6e,  1908. 
Portl'ndAOgb'g- l8t6s,g.,l900JAJ 
Port  Royal  A  Aug.— l8t,68,  '99.  JAJ 

Income  mort.,  6»,  1899 JAJ 

PortB.Gt.F.ACon.-4i««,l9ii7.JAD 
PTtf.  AArlz.C- l8tg.68,l»16.JAJ 

2d  Inc.  6s,  1916 jAJ 

Prov.  A  Worces.— Ist  e8,1897.AAO 
Kalelgh  A  Gaelon— 88, 1898. ..JAJ 
Ben.A8'toga— Ist  78,1921  cou.MAN 
BloaADan.— Uen.m.,68,  1915JAJ 

Debenture,  6b,  1927 AAO 

Con.  mort.  gold,  Ss,  1936. ..AAO 

Equip.  M.  8.  f.5s,  1909 MAS 

Hoh.Fr.  AP.— Cons.4is8, 1940.  A«0 
Rich.  A  Petersb.,  68, 1915... .MAN 
*H??-  ^"^^  B-  *  Ohes.,  Ist  8b,  1 891 

2d  mort.,  6s,  19C0 MAN 

Eloh.  A  WestPt.Ter.,  Os,  1897.  FAA 
Con.  col.  trust,  l«t,  58,  1914. M&8 
BtoGrande  WeBt.,l8ti8,lS<39  JAJ 
RloGr'deJunc.lBtgu.58,1939.JAD 
Eio  Gr.  South.- Ist,  Ss,  1940.JAJ 
Borne  A  Carrollt.— let,  Bs,  g.,  1916 
BomeWafnAO.— 8.F.,78.189l  .JAU 
Coneol.,  extended  5b,  1922.  AAO 

Butlanu— 1st  M..  6s,  1902 MAN 

Equipment,  2d  58,  le98 FAA 

■V,"^°-*^''-l8l'>l— l»t.K"ar.68,1925. 

M  mort..  Incomes,  5s,  1925 
_.^an.  C.  A  Oni.  lut  5s,  1927. .JAJ 
BLL.  Alt.  AT.H.lBlM.,7s,  '!>4.Var 

2d  mort.,  pref.,  78, 1894 Var 

2d  Income,  78, 1894 MAN 

DlT.  bonds,  1894 

BeUev.A8.Ill.,l8t,8.F.88,'96.AA<) 

Bellev.A  Car.,  1st  68, 1923.. JAD 

Ch.8t.L.AP»d.,let,g.,  Ss,  1917.. 

Bt.  L.  South.,  Ist,  48,  1931. .MAS 

00     2d,inoome.''e,  1931  ..MAS 

o»  .    „•  *  Shaw.,  Ist  g.4«.  1 932 .  M  AS 

Bt. L.  So. W.l8t,g..  48,1989... Man 

2d,g.,inc.  4s.  1989 JAJ 

Bt  iouis  A  gan  Francieco— 

2d  68,  cl.  A,  1906 MAN 

52  ./•  ^•'  0'»»»  ^.  1906 MAN 

^d  M.,  es,  class  C,  1906 MAN 

let  m.  Mo.  A  W.  Cs,  1919  .  ..FAA 

Col.  Trust,  6,  g.,  1920 FAA 

Equipment  7b.  1895 JAD 

General  mort..  68, 1931 JAJ 

General  moit., 88,  1S.31 JAJ 

Ut  trust,  g.,  5fl,  1987 AaO 

Q.'f-5  yKB(l.,](tt,68, 1910.AAO 
Bt.L,.K.ASo.VV.  -IstOs.  lOKi.MAS 
Kansas  Mid.— let,  4s,  1937. JAU 
ot.  Umis  Salem  A  Arkansas-  58. 

Bt.IjVand.AT.H.-l8tM.,78,'97.JAJ 
^d  mort.,  78, 1898 MAN 

"»  J-*Dnlut)i— 1st.  R».i9^l   F^j^' 


Bid. 


130 
121 


112>« 

92 
106 
105 
111 
122 

01 


45 


106 

67 
100 
109 

60 
102  li 

i03"' 


112i« 
100 
114 
Vi'lH 
105 
130 
118 
103 
loo's 
9 


Ask, 


107 


98 


69  >s 


RAn.BOAD  Bonds 


69 


67 
8OI4 

re 

3S 
101>4 
100 
108 
104 


95 

100  >« 

113 

109 
.113 
'U6 

139 


106 


125 


101 
11 

sale 
soi« 

87 
40 


lOOij 

110 

106 


Bid,    A«k.  I     Railroad  awd  Mincki..  Boin>i. 


114 

II4>< 
120 

"83  if 
112% 
110 


117 
CO 
60 

t  P4 
118 

78 
107a8 
106 
105 
103 

76-'rt 

ibo 

97 

101 


20 

106 


f§: 


20 
102 
110i« 

99 

105H 

i'0'2' 


100 


5:::: 


112 

114 

128 
140Js 


132 


78>ii 


4iYi' 

.iVs 
no2 


115 

i'iiJ» 


78 
83 


1041s 
100 

83 

54 'a 

78it 

90 

65 


103  >g 
llOH 
10a 
i  99>s 

87 

23^ 


97 


111>1 


104 


142 

115 

93 


85 


84 
65 

78\ 


104 
101  >s 


109 
110 

125 


90 

90 

104 


109 

100 

91 


110>6 

106 

1021* 

54 
110 

ioo" 

81 
65 
78 
66 
29  >4 

llC>s 
110 
110 
ei07 
109  >s 
102 
1061s 


99 


9-1 


t 

*U8 
ll-,i 
113 
107 
IbS 


104  >t 
CO 


110 


84 


66>e 
30>4 

112 


117 


107  «« 
95  Is 
85 


114 


8t  P.MInn.AMan,— l8t7i,1900JAJ 

2d  68,1909 AAO 

Dak.  Ext.,  68. 1910 MAN 

let  oonsol.  «a,  1933 JAJ 

let  ooneoU  reduced  to  4  >«ii .  .JAJ 
Montana  Ext.,  1st,  4s.  1937. JAt> 

Mian's  U'n,  lot,  6«.  1022 JAJ 

Montana  Cent.— let,  6«,  Hl.')7JAJ 
Ea8t'n,Mlnn.,l8t,K.,5s.lli0'<.A.tO 
8t.P.ANo.PttO.-aen.«».l!l'23  F'AA 
4snAnt.AA.Pass.,l8t,6B,19ie.JAJ 

1st.  68.1026 JAJ 

8anP.AN.P.-lBt,S«,g.,1919...J4J 
SandnskyMansf.AN.— l»t,  78,1909 
Sav.  Am.  A  MoD.c(in.,(i.g.,19l9.JAJ 
i*v.  Fl.  A  W.— iBt,  (is,  1934. .AAO 
At.  A  Oulf.oon.  78, 1897  ....JAJ 
80.  Ga.  A  F'la.- 1st,  78, 1899.MAN 

2d.  78,1899 MAN 

Sclot.V.AN.B.-let,g.,48,1989.MAN 
Seaboard  A  Roan.-  68, 1916    FAA 

5s,  ooup.,  1926 JAJ 

3eat.L.8.AE.— l8t,gold.6B.'31.FAA 
1hain.8un.ALew.— l«t.,'5«,'12MAN 
Sham.V.APotts.— 7h,cou.  1901JAJ 
■IQen.Val.  -l8t.7s.Tr.  rec.aes.JAJ 
Gen.  M,,  68,1921  Tr.  rcc.ass  AAO 

Incomes,  Os,  1923 

3hreve.  A  HouB.- 1st.  6«,  gn.,  1914 
Sodus  BayA  80.— lBt,58,g.,1924JAJ 
9o.  Cen.  (N.Y.)— Consol.  luort.,  58.. 
in.  Carolina— lBlM.,68,1920..AAO 

2rt  mort.,  68, 1931 JAJ 

Income  68,  1931 

9o.  Pao.,Arlz.— l8t,6s,1909-10.JAJ 
to  Pao.Cal.-lBt,6s,g., 1905-12  AAO 

Ist  con.  K,  6b,  1938 AAO 

So.  Pac.  Branch- 08,  1937 AAO 

So.  Pac.  Coast— let  gu.,  g.,  4s,  1937 
io.  Pac..  N.  M.— let,  68,  1911  .JAJ 
Spok.FallsAN.— lst68.g.,1939.JAJ 
StateL.  ASul.— l8t6B,  1899. ..JAJ  4105 
Stat.  iBl.  R.Tr.—l6t68,e.. 1913. AAO 
2d  mort.  guar.  5e,  g.,  1926  ..JAJ 
iteuben.  A  Ind.,  1st  Ss,  19 14.. JAJ 
ijcb.Haz.AW-B.— l8t,58,1028MAN 

2d  mort.,  Cs,  1938,  reg MAN 

Snnb.  A  Lewistown,  7s,  I896...IAJ 

Susp.  B.  A  Erie  Juno.— let  78, 1900 

Syr.Blng.AN.Y.— con8ol.78,'06AAO 

SyracuseSt.  R'y.—lst.Ss, 1920. JAJ  5 

rmeH  A  Ind.— l8t,7B,iat»3  AAO  1  102 

Consol.  mort.,  5s,  1925 JAJ    103 

Terre  H.  A  Log'pt.— l8t,gu.,6s,JAJ    101 

I8tand2d,  6s,  1913 JAJ 

r*x.  Cent.— l8t,8k.fd.,7B,1909MAN 

Ist  mort.,  7s,  1911 MAN 

Cezas  A  New  Orleans- lst,7s.FAA 

Sabine  DIv.,  Ist,  68. 1912...MA8 

r«i.AP,-Ea8t.D,lstCe,1905.MA8 

Istgold.  68,2000 JAD 

2d  gold  inc.,  Rs,  'i!000 Mch 

Third  Avenue  ISt  58. 1937 JAJ 

To].  A.  A.ACad.— l8t,6s,1917.MA» 
rol.  A.  A.dtGr.T.- l8t,68,1921.JAJ 
ToL  A.  A.AM.P.— l8t,C8,1916.MA8 
rol.A.Ar.AN.M.— lst.6s,1924.MAN 

let  oonsol.  5s,  g.  1940 JAJ 

Tol.  A  Ohio  Cent.— Ist,  58,  gn.l93S 
Tol.  A  O.  C.  E)tt.-lat,  58,  g.,  1938. 

Do    do     guar 

Marietta  Min.,  let,  68,  g.,  1915.. 
ToI.PeorlaAW.- l8t,48,1917....JAJ 
Tol.  8t.L,.AK.C.,l8t,6«,1916...JAD 
Troy  A  Boston  1st  7s.  1924. ..JAJ 
Ulster  A  Del.  con.,  5,  1928. ...J AD 
United  Co'sN.J— Qen.6B.l901.MAS 

do         gen.  48,  1923 FAA 

do         gen.  4b,  1029 MAS 

sterllngdo         68,1894 MAS 

do  6s,  1901 HAS 

Union  Pacllla— let,  68,  g,  1896.JAJ 

iBt,  6a,  1897 JAJ 

let,  tie,  1898 JAJ 

let,  6s,  1899 JAJ 

Sink.  F.,  8s,  1893 MAS 

Oiu.  Bridge, sterl. 88,g., '96.AAO 

Collateral  trust,  6s,  1908 JAJ 

Collateral  trust,  58, 1907 JAD 

Collateral  trust  448,1918. .MAN 
Gold  1 8  col.  t'st  notes,  1894.PAA 

Equipment  Trust  Ss AAO 

Kans.Pao.,  let,  68,  1895 FAA 

do    IstM.,  68,  1896 JAD 

do     Den.  Ext.,  68,1899.MAN 

do    l8tcon8.M.,68,I919MAN 

Oen.Br.U.P— A.AP.e.6»,'95MAN 

Fund,  coupon  78,  1895  ...MAN 

Atoh.Col.AP.,l8t.«B,1905Q.— F 

At.J.Co.A  W.,l8t,68,1005.(J— F 

U.P.  Lin.  A  C,  l8t.g.,5e'18AAO 

Oregon  Short-L.  A  U.  N.  Coneol 

CoUftt.  TruBt  58,  1019  ....MAS 
Oregon  Sbort-L.,6e.  1922  ..  FAA 

Utah  Bo.,  gen. ,  78. 1909 JAJ 

do  Ext,Ut.78,l))09JAJ 
Utah  A  Nor.— let  M.78.19U8.JAJ 

Gold  58.  1926 JAi 

U.P.Deo.AGulfcoo.,5.g  ,1939.JAD 
U.  ABl.  R.-Cun.  4b,  g.  1922. .JAJ 
Utlca  ClIn.ABlng.l  el  5. 1 9  J9 . .  .JAJ 
Valley  of  Ohio— Con.  68, 1921. MAS 
Ver.  A  Mass.— Guar.  58, 190J.MA> 
Vtokab.  Sb.  A  Pac.  -Prior  Ilea,  Cs. . 
Va.  Mldl'd.— lstser.,6s,  1900.MAe 

2dsarlee,6s,  1911 MAS 

3d  aeries,  6«,  1016 MAt 

4th  series,  3-4-58, 1921 MAS 

5th  series,  5s,  1926 MAS 

General  5e,  1936 MAN 

do        guaranteed,  etainped 

Wabash- let  gold  Ss,  1939.  ..MAN 


114 


116 


98 


114^ 


99 


110 
100 
100 

84 

30 !« 
Ill's 


85 
110 
107  >t 
106 
101 

77 

108 
97>s 


110 

35 


90 
21>s 

il2i« 


10638 


100 
110 


97 

iVs' 

129 
97 


Wahiwh— (;ont4nned. 

Deb.  mort,  series  A.  1930. ..JAJ 

Deb.  mort.,eerlos  B.  1930... JAJ 

8t.L.K.0.AN.  (r.est.A  R.).7e.M.tH 

do    St.  Oba'e  Bridge  6e,  190H 

do    No.  Mo.,  let,  18n.t...JA.I 

West  Chostei^-Con.  7b,  1891. .AAO 

W.  Jersey  A  At.  let  M.,eel910MAS 

West  Jersey-let, 6s,  1896 JAJ 

1st  M.,7s,  1899 AAO 

West  Shore— Guar.  4s,  2361 .  .JA.I 
WestVa.C.APItt8.— 1et.6s.l9IlJAJ 
West  V«.A'')tls.—let^8, 1990.  AAO 
WeetMaryl'd— 3d  en.,Oe,  1900.JAJ 
West.N.Y.APenn— lBt..'>8.1937JAJ 
2d  m.,  38  g.-Seeo.  19'27....AAO 
Warren  A  Frank.,  lst,7e,'geFAA 
W'n  No.Car -Con.68,guar.l914.JAJ 
West'nPenn.- l8t  M.,  6s,  '93. .AAO 

Pitts.  Br..  1st  M.,  6b,  '96 JAJ 

Gold  4b,  1928.... JAD 

Wheeling  A  L.  Erio— l8t.58,...1926 
Wheel. Dlv.. Ist.  58,1928.. ..JAJ 
ExteuB.  and  Imp.  ,58,  1930. .F'AA 
Wilm.  Col.  A  Aug.,  68,  1910  ..JAD 
Wilm.  A  No.— iBt.  58,  1907-27.  JAD 
Wilm.  A  Weldon— 78,  g.,  1896..JAJ 

68,  19.15 JAJ 

WinonaAS.W.- l8t,0j.g.,l!)28.AAO 
WiscoD.  Cent.Co.— l8t,5sI937.JAJ 

Incomes,  non-cuni.,  Ss,  1937 
*orc.  Nash.  A  R.— 58,  •93-'95.  Var. 
Nash.  A  Rooh.,  Kaar..58.'94.AAO 

mscEi^LiNEous  noNns 

Amer.  Bell  Telcnire  -  7s,  18^8 .  FAA 


Bid. 


41 
105 
105lt 
108 


a- 


no 


107  >t 
119 

loa 
100 

il5i« 


108>« 


103 
105  >4 


102i( 


91 
114 


112 

iim 


■J 


Am.  Cot.  Oil 


g.  88.  li)0O..Q 
Am.WaterWsCo.-lst  68,1907  .JAJ 


91 
82 


75 
88 


117 
102 
105  >s 


107% 
109  V 
110i« 
111% 
106  >s 
«107 

90 

8J 

6J 

92  "s 
t  93  H 
]06>4 
1081s 
107 
1(j6 
100 
100 

79 
75  >s 


KSlg 
3014 

II214 
80 

110    I 


93 


105 


101 

76% 
88 14 

I'uo"' 

119 


85 
101  Is 
102 


lao 

103% 


I16>ft 
100 
33 

■ • • • av 


loa 
10s 


40 

io« 
10s 


^M12%113 


103% 


lOS 


&102 

87 

108 


81% 

ioiH 

95 

25 
I12>t 

93 
102  H 

99 


111 


67% 
93% 


74 
73 
101 
09 
97 


78 
98 


108  >• 


115>s 
107 


101 


76 

loo's 


109 
1(j61s 


80 


74 

7.^ 

74 

101  •• 


100 


109 
106>* 


116>a 
1161s 
108 

85 
102  >4 

77% 

78 
101 

•^9 


104 
§   74 

108*4 

112i« 

129 
ItO 
ICO 

48 


104  >t 

5ioo'i 


Iftoon.  gold  58,1907 JAJ 

Amer.  Steamship— 68,  1896. ..AAO 
Boonevllle  Bridge  7s.  1908.. .M.«N 
Boston  A  Montana— 7b,  1899. .JAJ 
Boer.  Un.  Gua  -Ss,  1939.  r.rec.JAJ 
CauabaC'lMln.- l9tg.78,1007.J.tJ 
Ches.  ADel.Can.— Ist5»,1916  JAJ 

Ches.  &  Oliio  Canal— 6s    JAJ 

Chic.  Gas  L.  A  C.-g.  os,  1937..  JAJ 
Ch!o.  June.  col.  g.  58, 1915. ...JAJ 
Colorado  Coal  A  I— 6s,  I'.IOO. .  .FA  A 
Col.AIIoPk.ClArn-g68,l'.»17.JA.I 
Oomsl'k  Tun.— let  in.  4s.l  !•  19.MAN 
Consol.  Gas,  Bait.— 68, 1910.  .JAI 

Oonsol.  5b,  1939 JAJ 

Consoild.  C0.1I— Conv.  69.1897.JAJ 
Edison  Elec.  III.  Co.— lets.  S«. .  19 . 0 
Eq.G'fAF..Chio— l8tg.6a,1905.JAJ 
Gi'dR.Cl.AC.— l8tg.68,1919  AAO 
Henderson  Bi  idge— 68,  l(i31 . .  MAS 
Hol>oken  L.  &  Imp.  Sb,  1910.. MAN 
Iron  SteimboatCo.-68.  1901. JAJ 
LaobdeGas, St.  L.— 5s.  1919  .0— F 
L^highC.ANav.- M.4iji8,1914.0— J 

RR.  68, 1897 Q-F 

Convert.  6s, 1894 MAS 

Mort.  68,  1897 15JAI> 

Consol.  mort.  78. 1911 J.AD 

Greenwood  Tr.  7s,  1892.... FAA 

Gen.  mort.  4isS.  1924  Q— F 

Man.Bch  a  L  gen.48g.1940  .MAN 
.Mln'p"s  St.  R'y  Ist  con. Ss.  1919  JAJ 
Mut.  Un.Tel.— Skg.fd.68,191 1  .MAN 
Sat.8t'rcb.\If.Co.-l8t,if.68.'20  MAN 
New  Eng.  Telephone,  6b, 1899. AAO 
New  Orleans  Pac— I  «nd  grants... 
N.Y.AOnt.L'd— l8tg.6s.lMl0  FAA 
NY.  APerry  C.  A  I.  let  g.Cs.  1920. 
Northw'n  Telegraph —79,1901  JAJ 
Ocean  SS.  Co.— let  68,  18^2.  guar 
Oregon  Iinp.Co— 18168,1910  JAD 

Consol.  58,  1939 AAU 

Penn.  Canal— 68,  1910 JAJ 

Penn.  Steel— let  5b,  1917 MAN 

People'sG.AC.Ch -l8t,6,g.'01.MAN 

2d  do       1901 JAOi 

Peoria  Water  Co.  68.  g..  1919..MA.V 
Pleas.  V.l.  Coall8t6sg.l!)io  .MAN 
Po'k'psie Bridge— iBt  6b,  1936  FAA 

Pro<tor  A  Gamble  iBt  68.  1904 

St.LB'dgcATuu.— ]8t78,1928.AAO,'«l27 
Tenn.  Coal  Iron  A  R  — 

Tenn.  dlv.  latCs,  1917 AAO 

Bir.  div.  let  con.  68.  1U17...  JAI 
W'n  Un.-Deb.  7s,  187u-l9O0..MA.N' 

Dcben.  7e,  1884-1900 MAN 

Collat.  tniet  cur.  58, 1938.... JAJ 
Woodst'ck  iron- Istg.Os.  IUIO.JaJ 
STOCKS— RAILKOAU.  Par. 
Ala.  Ot.  South.— A.,  6s,  prof.,. £10 

B,  common £10  < 

Ala.  N.  O.  A  Pao.,  Ac,  A,  pref.JilO  « 
do  do  B,  det..«lo 

Alabaoia  A  Vickaborg 

Albany  A  Sasqaeb.,  Guar.,  7...  100 
Atohlson Topeka  A  Santa  Fe..lOO 
Atlanta  A  Charlotte  Air  Line  . .  100 

Atlanta  A  West  Point 100 

Atlantlo  A  Paoillo lOu 

A  agueta  A  Bavaonah ,  leased ...  100 

Baitliuore  A  Olilo 100 

do  l8tpref.,6....100 

do-  2d,  pref 100 

Bait  A  O.  S.  W.— prtf lOJ 

Beeeh  Creek,  guar 50 

BelleviUeA  So.  Ul.,  ptef luo 

Boston  A  Albany 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

do  do     Pref 100 

Boston  AN.  Y.  Alr-Une,  pref..lOo 

Boston  A  Proridence luO 

Boston  Revere  Beaoh A  t.ynn..  100 

Brooklyn  Eleyated too 

RiiT»ln  RofihwrtfrA  Ptttnh 100| 


10« 
10» 
97 1* 


102^ 

iii"' 


23 

89 


102'a 


28 
113 
98  ■• 


107ifl'll0 


1031s 

101 

IOII4 

63% 

62 
lu2 


110 

97 14 

Sl 
100 


106 
78 
80 


97 
101 


90i« 


103 
102>* 

64 

67 


M 

loi" 


133 


100 


150 

2VS>« 

177 

lea  J 

140 
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BAIUtOAD  BTOOKg. 


» 

25 

5938 

t5\ 
«... 

55 1» 
« 

7 
92 
]6k 
34  Hi 
112 
52 '4 


Baff.Roch.&P.,P'.l<'0 
B.  C.  R.  &  Norm..  100 
California  Pacific.  lOO 
Camden  AAtlanticSO 
do  do  Pf  50 

Canada  Soutberu  100 
Ca  ladlan  Pacific.  100 

O-tawlssa 50 

do  l8t   pf..50 

do        2dpref..50 

Oedar  F.  A  Minn. . .  100 

Cent,  of  Qeor^a.-.IOO 

Central  Uass 100 

do  pref .  100 

cent,  of  N.J 100 

Central  OUo 50 

do  Pref.. .50 

Central  Pacific ....  100 

Central  of  8o.  Car..50 

Cbar.  Col.  &  Auk.  .100 

Cbee.  A  O.-Vot.  Tr.  cer 

do         Istpf.lOi 

do     2d  pref.  100 

CUoaso  &  Alton . .  100 

do  pref.lOO 

CUo.Bar.  &  Quln.lOO 

OUcA  East.  lU... 100 

do  pref.  100 

OUo.  Mil.  A  St.  P.  100 

do         pref..  100 

eUo.  A  Nortbw'n.lOO 

do     pref.,  7.100 

CUc.  &  Nor.  Pao    100 

Cluo.  R.  1.  A  Pao.. loo 

C.Bt.P.M.&O.,coml00 

do  pref.lOO 

OWo.  A  West  Mich.  100 

Cln.  Ham.  A  Dav.lOO 

ClncS.O.&T.Pac.lOO 

On.  Band.  A  C.pf .   50 

Ctacln.  A  Spring 

Oevel.  AX.  A  Uol.lOO 

Oleve.  A  Canton..  100 

do  pref.lOO 

Clev.  C.  C.  A  8t.  L.lOO 

do  pref.luO 

Cl.APltt.,guar.,7.  50 

Col.  A  Green. .prei.lOO 

Ool.  H.  Val.  ATol.lOO 

OoLA  Xen..guar.,8  50 

Con.  A  Monireal— 

C1.I  (B.C.&JI.pt.lOO 

Class  IV.  (Cune.)lOC 

Oon.APort8.,gu.,7  100 

Conn.  A  Passump.l  00 

Connecticut  RlverlOO 

Cons,  of  Vt.,  pref  lOO 

Current  River 1(0 

Danbury  A  Norw'lk.So 
Day.  A  Mich.,  ga..  5u 
„  ,  do  pf.,gu.,8.5o 
Del.  A  Bound  Br'klOO 
I>elaware  A  Hud. .100 
Del.  Lack.  ^  West.  5o 
Del.  AJSbwEng...lOO 
Deny.  AKioGr....lOu 
_        do  pref.lOO 

OesM.  AFt.  D'ge.lOO 
„       do  pret.lOO 

Det.  Bay  City  A  a.  100 
Del.  Hills.  AS.  W.  100 
Del.  Lan.  A  ^lonh.ioo 
„  ,    do  prei.lOO 

Duluth  8.  SAAtl.lOO 
do.         pref.lOO 
B.  Tenn.  Va.  ajua.loo 
do    Ist  pref.lOO 
do    2d  pref..  100 
Baat  Pennsylvania. 60 
Basterniu  W.  H...100 
EUz.  Lex.  A  Big  8.1 00 
ElmlraA  W'msp't    5u 

do      Pref 50 

BvansvUle  A  T.  H..50 

Fltohbarg loo 

.       do     Pref... .100 

Flint  A  Pere  Marq.  1 00 

do       pref..  loo 

Fia.Cen.AP.  -V.T.Cer. 

do   Ist  pref.cum.  loo 

do2dpf.uim.cum.10u 

Oeorgia  Pucmc.lOO 

Ba.  KK.  A  B'RkCo.IOO 

Or.  RjiiPids  jt  lud  .loo 

Gt.  Nortu.  Rj.  pref 

Br.B.  W.ASuP...ioo 

_       do       Prof...lou 

Har.P,jr.Mt.J.&L..50 

Hartf'd&Ct.  Wescloo 

Boosatouie  pret    loo 

Bous.  A  I'ex.Cont.  loO 

Huutlng.  &.  Br.rop.5o 

do  Pref.50 

Illmois  Central. ..iou 

4lo  leases l.,4p.o.lo'J 

Iowa  Central loO 

do  Pref.lOO 
towa  F.  A  Sioux  City . 
Kan.  A  ilieU.  certs.... 
Jetl.  M.  A  lull.,  I'd.  100 
Kaa.C.ri.a.i£  .Item.  100 
K»ii.C.Ft.8.di  u.pr.  100 
Kaa.CHeiu.iK  uir.li/O 
Kan.CCl'n  <K  Sp'd.luO 

Kenincky  Vvui 1 00 

Seoktu  »  Ueo  M..  loO 
do  pref..  100 
•eokuK  AWe«t'u..ioo 
Xlngsi'  J  APeuiUr'kooo 
I<akei.rle  A  W....100 
r  ...  •*"-  Pref.lOO 
1>.  on.  A  Mioti. S0..100 
lieaigb  Vailev 


Bid. 

78 
SO 
14 


31 


10 
23\ 
55 
3S 
135 

'9918 

er 

93i* 

70% 

llSi^ 
116 


Ask. 

79 
45 
22 

30 

5!>5l 

86^ 

9 


56 
8 
93 
17 
35 
113 


20 
21 
-.16 
37 

no 

70 

96 

75»s 
118!% 
116's 


155s 

83 

31 

94 

45 
117 

60 
c  57 


f  27 
514 

19'4 

70 

95 

146 


29 

176  "a 

135 
165 
140 
123 
224 
33 
7k 
«  5214 
75 
175 
160 
123 1« 
137=8 


16>4 
81^4 
35 
95 
45% 
120 
61 
60 


Railroad  Stocks. 


96 


5^1 
21 

7038 

96  >i 
150 


30 


135  >s 

I60IS 

150 

lli4 

225 

3.T 

15 

55 


75 


2:^ 
15 


112 
120 
218 
102 
30 


117 


Lilttle  Miami 50  16,56 

Little  Scliu'k'1 50  s  67 

t^ngtsland 50     94>i 

ou.  Evans. A  St.  L.lOO  

do  Pret.lOO  

>ini8v.  A  Na8liv..l00     76'8;  77 
:/>nisv.N.A.&Cliio.lO0      21'a 
Louis.  St  L.ATex.l00      12 
U)uisvme  Soutli'n.lOO 
Vlahonlng  Coal  RR.'^O 

do  Pref. .50  

4alne  Central....  100  119 

vlan.  ALaw'ce 100  x2l5 

Vlanliattan,  con...  100  101 
vlara.  H.  A  Ont..  .100      15 

do        Pref. .100     90 

Maryland  Central  .50  s 

tfassawippi 100  116 

ileuiph.A  Cfiarl 25      20 

Mexican  Central . .  100      17 14 

yIexloanNat.,T.R.100  

aionigan  Cent 100  106 

Vtll.  Lafee  B.  A  W..100     72 

do  pref.lOO  10.)    j 

Mine  Hill  AS. H.... 50     6'i4 
^IinneapA  8t.L...100        6% 

do       Pref...  100     14 
Mo.Kan.AT.,'X.  2d.M.      15 

do        pref...  100      2'k\ 
vtlssour  Pacific. . .  100      60 

M>liileAOUlo 100      4mi 

M  irgan'sLa.ATex.100  

vtorris  AE'x,  gu.,7.50  113iji 
N  ishv.Chat.A  St.  L.25      83 

Nash.  A  Decatur. ..25|  

N  jsuu*  A  Lowell. .  100  X 1 98 

Naugatuok .I90  «:i47 


Bid. 


Ask. 
168 


107 

82 

112 

"fis 
16 
15 's 

'if, 
60% 


162 

123^ 

136 


15 

42 

6 

12 


37 

■36' 

12- 

6 

40 

11 

■71" 


17 
741a 
20 
75 


5 
193 


110 
10^ 


40 
2 

r 

i  40% 

IO11I4 

90 

9 

25 

"lo" 

■30 

101 

10 

8 

40 


16% 

44 

7 

20 


88 
25 
40 

7 
15% 

7 
50 
12% 

75' 


70 

26' 
75 
24 
80 


7 
191 


112% 
11% 


49 

3 

25% 

17 

101 


ia% 

64 


10 
30 

"13 

3J 
105 
12 
1:J 
50 


20% 

1^3% 
50 


N  squHnonini?  Vall'y.'iO 
NowH'a  ANofth-.lOO 
N  Jv  Jersey  A  N.Y.loO 
do  pref..  100 
New  Loudon  Nor. .  100 
N  ir.Oent.A  H.Riv.lOO 
N  r.Cli.A8i.L.newloO 
do  1st  pref.lOO 

do  2d  pref  100 

N.  Y.  A  Harlem  ....50 
N  Sr.Laok.AWe8t...lOO 
N  Y.L.ErieAWest.lOO 
do  Pref.lOO 
N.r.  A  N.England. 100 
do  Pref.lOO 
N  r  N  H.AHartf.lOO 
N.Y.A  Nortli.,oom.  100 
do  pref.lOO 

N  Y.Ont.  AWest.-lOO 
N.  Y.  Phil.  A  Norf.lOO 
N.  Y.  Prov.  ABost.lOO 
N.  i^.Susq.A  West'nlOO 
do  Pref.lOO 
N.  News  A  Mls8.Val.Co 
N  icf.A  West,,  com. 100 
do  pref.lOO 

Nj.  Pennsylvania.. 50 
.Vorthern  Central. .  .50 

Nortlieastern 5 

yjrthera  N.  H 100 

Sorch'nPac.com.lOO 

do  Pref.lOO 

Norw.iK  Woroesier.  100 

O^d.  A  L.  Champ. 100 

Ohio  A  Miss 100 

do         Pref.lOO 

O  no  Southern 100 

Old  Colony 100 

Oin.ASt.  L 100 

do.         pref 100 

Oreg.  R'y  A  N  iv  100 
Or.  d.L.  A  Utah  N.lOO 
Punosylvanla  ttR.  .50 
Penu.  A  Nurthwe3t.50 
Pausacola  A  Adau.lOO 
'eoria  Ueo.  A  Ev. .  100 

Peo.  A  Eastern 100 

Petersburg 100 

f"alla.  A  Erie 50 

PiiU.  Germ.  A  Nor... 50 
P  Ilia.  A  Read.  cert. 50 
Polla.  A  Trenton..  100 
("ttila.  WUm.A  Bait. 50 
=»ltt8.  Gin.  A  St.  L..50 
Pitts.  Oin.  '3.  ASt.  L .  100 
do  pret.lOO 

Pitts.  A  Conneire..50 
'ici8.Fc.W.«  C.,guar.7 

fltts.  Junes 50 

Piita..\LK.AYough  50 
fills. Va.  A  Ollarios.SO 
Pitt.8.  A  Western.. .50 
do  Pref..  50 

Pllt8.Yoangs.AAsh.50 

do       pref 50 

P  >rt.  Saoo  A  Ports.  10  J 
P  irt  Euyal  A  Augusta 

Prov.  A  Spring lOU 

Prov.  A  Worcesttr.lO 
Kius.  A  Saratoga..  100 
RUih.  F.  A  P.,  com.  100 
Riohuioad  A  P'b'g.lOO 
R'oh.  A  W.  P. To.".,  too 
do  Pref  ...lOo 
Richmond  YorkR.AU. 
Rio  Grande  West..  100 
do  pref.  100 

R)iue  W.  AOgd...lOO 

R  icland 100 

do       Pre'., 7. .100 
8 ,.  Joa.  A  Q'd  Isl'd.  100 
8  .'jOUlsAlt.AT.H.lOO 
do  Pref.lOO 

8    LAS.P.lstp/ef.lOO 
8t.  L.  A  So*we.t...  lOj 
do  P.et  100 


53 

87% 


110 
112'v 

19% 

75 

40% 

ide" 

28=8 
67% 
3778 
99 
225 

is' 

18 


90 


202 
219 


9 

36 

12 

16 

49  >« 
«  81 
« 


88% 


112% 
19% 
79 
41 


28% 
68% 
3^% 
99% 
230 

18 
13% 


MiscEL.  Stocks 


Bid. 


12% 

37% 

38% 

9) 

99% 

111% 

113% 

8169% 

14 

39 

41 

108 

108% 

8       «% 

7 

«  58 

90 

12*1 
I7J4 
4  :% 
SO 
16 


22>i% 
40% 
16% 

130 

135% 

"12% 
271S 

(  75% 

85% 


9% 
37 
11% 
17% 
50% 

70 


140 
24% 

6i'8 

173 
5 

19 


16 
162 


78 
23 

53% 


2 
18% 

9 
75 
23% 
«127 
3i% 

»"52' 

"27% 
62 


35 


140 

2i% 

70 

171 

6 

21 


IP 
162% 


80 
2.1 
53% 

17 


lH% 

12 
8J 
34% 
I2fi 
3858 

52% 

"28% 
61% 


11 

759 
35% 
753a 
107 


120 


1: 

40 

116% 


35% 

"'le' 
11% 
16 
21 


154 

ill 


'  ""'"  '""■""•^         rFurouasor  auo  payg  aooraed  wieTSiC 


126 

126% 

14 

17% 

21?% 

249" 

167 

170 

11? 

lOJ 

11 

11% 

49% 

51 

41 

'43" 

72 

7.1% 

112 

112% 

3% 

4 

72 

74 

2i 

31 

125 

76% 

,V'« 

8 

15 

15% 

10 
'38% 


2i 

38% 

90 


St.  L.  Van.  A  T.  H.lOO 
St.  Paul  A  Duluth.  100 
Do  do  Pf.lOO 
8  .  P..Miuu.  A  Man.  100 

Shore  Line 100 

8  )iitii  Carolina 100 

South.  Cal  pref....l':0 
Southern  Pao.  Co..  100 
8'we8t..Ga.,g'd.7.100 
SuiuTitt  Branch. Pa.  50 
Suub'ry  A  Lewist'n.'O 
Terre  H.  A  tud'nap.50 
r.ixa3  A  PaoiUc  ...  100 
rol.  Ann  Arbor  A  N.  M 
Tol.  A  Ohio  Oenfl.lOO 
do  Pret...  100 
To!.  Peor.  AWost.lOO 
Tol-St.L  A  K.Cily.  100 
do  pref..  100 

a.  N.J.RR  AC.  Co.lOO 

anion  Pacific 100 

Un.Pac.  Ddu.  AGl.lOO 
UtlcaA  Black  Rlv.l  00 
Vl.A  iMass.,l'8ed,6.100 
Virginia  Midland . .  100 

Wdbaah  BR 100 

do  pref. .100 

Warr'n(N.J.),l'8'd,7.50 
West  En  I  (Bo^t.)...5 
do.    pret.  (Bos.)  50 

West  Jersey 50'* 

West  Jersey  A  AtL . .  5'  ■ 
V.i8tBru  Maryland.  50 
West.  N.Y.A  Penu.lOu 
Wheel.  A  L.  E lOu 

do  pref.lOO 

Wll.  Columbia  .ft  A.!  On 
Wilulm^ton  A  Nor.. 50 
,»llm.  A  Weldon.  7.100 
Divld'nd  obligations 
Wisconsin  Cent.  Co  100 
(to  Pref.lOO 
Wor.Nash.A  RooU.lOii 
CO.IL   &    MIKING 

STOCKS,  N.V. 
Cameron  tr.jt  Coal  100 
Colorado  Coal  A  I- 100 
Col.AHock.O.AT.lOO 
Consol.CoalofMd.lOO 
Hoinestake  Mln'g.lOO 
Lohiah  A  Wilkesb.Coal 

Maryland  (Joal 100 

Minnesota  Iron 100 

New  Central  Coal .  100 
N.Y.A  Perry  C.  A  HOO 
Ontario  SU.  Mln'g.lOO 
Pennsylvania  Coal. 50'  25J 
Quicksilver  Mln'g.lOO 
do  pref.  100 

Teun.CoalAIronColoii 
do  pref.lOO 

ELECrKIC 

iiiuur,  <<kc. 

Brush.  Bait 100 

Consolidated 100 

Coii.  Elee.  Storage 

Edison  Gen.  Elee  10 

Edison  HI.  Co.  of  N.Y. 

"         "      "     Bklyn 

Edis'nPhoa.ToyMf.Co. 

Ft.  Wa.vndEiei.'. 0)...;5 

N.Y.  PhoaoKia  h Co  . 

North  Ainer.  Plion.  Lo. 

Bpauish-iLiuer.  L.  A  P. 

Thoui.-H.  Eleo.Co...2") 

do  pref..  25 

do   T.SiC.ser.O.lo 

do       do    Ser  D . 

Thom.-H.  luternat.lOO 

do  pref..  100 

Thorn.  Welding  Co.  100 

dj    Eurip.W.Co.lOO 

U.S.  Electric  Co..  100 

U.S.  lUumiuat.Co.lOO 

Westlughouse  El.  L.50 

UAs  STOCKS. 
Bait.  Consol.  Gas  .100 

Bay  State 50 

Brookline,  Mass. . .  100 
Brooklyn.  L.  I. — 

BrooKlyn 25 

Citizens' 20 

Pulton  .Manioip.lOO 

Metropolitan 100 

Nassau 25 

People's .10 

Williamsburg 50 

Caiubrldj<e,  Mass. .100 
Charlost'u.S.C.,G.i8.25 
Chartiors  Vailey..i.00 
Chelsea,  Mass  ....  100 

Chic.  Gas  tr.  reo.  .  100 
Ciuoin.  G.  A  Cone.  100 
East  Boston  ........'25 

Hartford,  Ct.,  G.  L..2J 
Jamaica  Pru,.VlasHlO0 
(ersoy  CltyGaa  Llgbc, 
Jer8ByC.AHoboK'u2i) 
Lawrence,  Mass ...  100 
Louisville  Gas  Light 

Lowell too 

L/un,  .Maas.,G.  L..100 
.vlald.  A  Melrose. . .  100 

Memphis  Gas 

S.  Orleans  Gas  L.  100 
X.Y.  City-  Central.  50 

Coasoiidatol lOu 

Equitable 100 

Mutual 100 

Standard  'j(as,pr.  100 
>f.iwtoii  A  Wat'u  .100 
Pdila.  Oj.  N.ic.  Gas.SO  »  11% 
Put-^'iu- g  Ga'*  (Jo     -.5ii'» 


12% 

17% 

4i 

81 

17% 


224  I 
40% 
17% 

150 

136 

13% 
27% 

76  ' 
86 


26 
15 


36 
76% 


17% 
41 
118 


3 

36 

36" 

11% 

20 

21 

80 

12 

39% 
2tio 
5 

21%; 

a9% 
100 


MisoEL.  Stocks. 


Bid 


62 
15 

2% 
94 

■75' 

"ii% 

2% 
2-s 

■47% 

8% 
7 


9J% 
55 
X  20 


30 
12% 

45% 
8  23% 
110 

100 

80 
112 

90 
130 

6J 
105 
19i% 


lo7% 
59% 

193% 
39% 

149% 


I4j% 

12? 

240 

155 

l3/% 

3J% 

98 


120 
119 


176 


8'> 
25 
5 
94% 

78  ' 

12% 

1 
4 

47'% 
26 

9 

7% 


100 
60 
23 

25 
40 
1.1 

43 
23% 
112 

105 

82 
115 

95 


67 
110 
109 

21% 
6% 
lOS 

59 '8 

191% 

40 

156" 


143 
128 
2.>5 
160 
13) 

35 

89% 

92 
100 


121 

78 
178 

li.% 


Portland,  Me.,  G.  L.sn 
St.  Louis.  Laclede. 100 
do        pref.  10.1 

Salem,  Mass lOOi 

San  Francisco  Gas  .. 
Wash'tou  CiivG.  L  20 
N.Y.  A  BK'KI.rN 

HORSE   RKS. 
Local     Securities     in 
Chronicle  ead  week 
exc'.pl  3i/.  of  month. 
TEIiCeilAPH. 
Amer.  Tel.A  Cable.  lOO 
Cent".  A  80.  Am.  Cable 
Oominer  1  Cable  Co  100 

Franklin  100 

Gold  A  Stock 100 

Mexican 100 

Northwest.  g<iOT 50 

PacifliA  Atlantic 

Postal  Tel.  Cable 

South'n  A  Atlantic. 25 

Western  Union 100 

'TELEPMONB^ 

American  Bell 100 

Erie 100 

Hudson  River UIO 

Mexican 10 

N.  Y.  A  New  Jersey.  1 00 

New  England 100 

Tropical 10 

TRUST  eo»s 
Am.  Loan  A  Trust.  100 

Atlantic 100 

Brooklyn  Trust  ...lOo 

Central 100 

Continental 100 

Farmers' Loan  A  Tr.25 

Franklin 100 

Holland 100 

Kings  County 100 

Knickerbocker  ...,100 

Long  Island 100 

.Maiiiiattan 30 

Mercantile 10  1 

Metropolitan    ..  ..100 

Nassau 100 

N.  Y.  Life  A  Trust.  100 
N.  Y.Security  A  Tr.  1 00 
Peoples',  Brook.y u  10  > 
Real  Estate  L.AT.  100 

State 100 

Union 100 

United  States lOii 

Washington 100 

TllSC>I.I.A.NEOns 
STOCKS   XSO 
TRUSTS. 
Adams  Expiess.-lOO 
Am.  Bank  Note  Co...^0 
Am.  Cotton  Oil. ...100 
do  pref.lOO 

Ami-rloan  Expres.lOO 
Am.  Pig  iron  war.lOJ 
Amer.S  ug.Ret,  Co.ots. . 
do  pref.ots.. 

Am.  Tobacco  Co.,  pref 

Aspinwall  Land 10 

Boston  Laud 10 

Boston  Water  Power 
Brookline  (Mass.lL'dS 

Brunswick  Co 100 

Canton  Co.  ( Bait.  1 .  lOo 
C.  J.  R'y'a  U.  St'n  Yds 

do  Pref 100 

JlattmUo 100 

do  1st  pret.  100 
do  2d  pret.  100 
Con.  Kan.  C.S.  A  B..25 
Contlueut'l  C  .n.Aimp. 
Dist.AC.  Peed.  Cj.100 
East  Boston  Laud.  ... 
Frenchman's  Bay  Ld. 
Haukensack  ^  iter,  25 
do  pre!.,  2) 

Henderson  Bndge.lOO 

Illinois  Steel 100 

L'ou  Steamboat. ..100 

Keeley  Motor 50 

Li  nsou  Store  dor.  .50 
LHi)i?iiOoai>sNav.  5.1 
Lou.AN.Y.L.AI.C0..5j 
Mauh'tt'u  B'ch  Co.  100 
iVIaverick  Laud....  10 
.Maxwell  Land  Grant.. 
.Mex.  Nat.  oustruut'a 
.Morris  Can.,  gu.  4.100 
do  pt.,gu.lo.loj 
Mt.  Des.  AE.S.Laud.3. 

}fat.  Corda;{6 

do  Pref  .... 

National  Lea  I  Trmt.. 
Nat.  Linseed  Oil  iJO. .. 
Sat.  Starch  M.  Co.  100 

l8t  Pref ... 

2d  PieE ... 

«f.  f.  Loau  Ji  [mpi't. .. 
N.  Y.  A  Texai  Laud  .. 

Laud  sorlp -. 

North  Aui:ricauOolO  J 
Northwest  Eiuiy.lOO 
Oregon  Improve.. 100 
Paoltlc  Mail  Si.  Co.  10 J 
Peuusylv.  s.eol...lOO 
P.  LoriUardCo.pt..li»0 
P.ju^u.  Bnil.'«  ..  .100 
Prooler  A  G.Co  pt.lo  J 
PULim  nPa'.a  .e  o.tri.ou 

San  U  lego  band 

St.Louis  B'dgo.lstpi'eJ 

2dprer.  cert 100 

St.  LimisTuu.  RB.ldJ 
St.  Louis  Trausfyr  Co. 


80 
18% 


Ask. 


98%  99 
OS'S  66 
41%    42% 


125 
139% 

25 

93 
195 

85 

50- 

3) 

75 

81% 


80% 
135 
111 


205 


65 
33 

85 

82% 


208%  209 
41        45 


•80 
91% 
50 
45c. 

5 
100 
40 
1000 


100 

93 

50% 

6O0. 

10 


745 
250 
190 
190 
180 
220 


230 
174 
180 
175 
200 
115 
265 
250 
KiO 
700 
195     202% 


280 


190 

785 


175 


200 
850 
800 


Itl 

148 

4<% 

45% 

29'* 

29% 

52% 

53 

1L7 

118 

89% 

896, 

98% 

97 

97 

100 

•     9\ 

10 

s      5% 

6 

«     2% 

2% 

(     4% 

4% 



61 

106 

108 

S102 

103% 

5102 

101% 

55% 

55^8 

s     4% 

414 

«  y% 

..*.. 

ioo" 

102" 

12 

111 

4 

6 

»  17 

18 

»  48 

48% 

3 

7 

21s 

23» 

15 


200 
20 
92 
9;% 


17 


25c. 
92% 

98% 


16%     16«l 
21    I   25 
23         35 

;!!"Mo5" 

35 


17 


20 
36% 


lOi 

ioa" 

17  > 
s  16% 
elod 
e  50 
«105 
60 


17% 


2S 

37 

115 

104 


176% 
■  17% 
108 

53 
107 

67% 


$  (juutaCloiu  dollars  per  share,    e  in  Lonao  0 . 
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QEMERA-L    QU0rA.TI0>i3    OF    SPOOKS    AND    B0.VD3— Ookoludcd. 
For  Bxrianatlon  Me  N oUa  at  llaad  of  PIrat  Pa«a  of  Qaotatloa*. 


HlaOBLLiLNilODS  ST'KS, 


St^niliir'l  Oil  Tr't.lOO 
TexxH  PiiolHo  Coal 
Thx.  A  I'Hc.  L'd  rr.<00 
U.  8.  Ex|>ri<u  ...  .100 
Wolln  Furgo  Exp..  100 
Wi'Kt  Kn  I  I,  mil  (Biwt.l 
Wi'.ii'ii  rmoii  <e  f  Co 

(N.  Y.  A  HAN.  FKAJl.) 

Acliuusi  Conn 

Auienouii  flag.., 

Alloc 

Alta  Moatana 100 

Aatur.a , 

Barcnlona 

Bello  rale .100 

Beliuout 

Best  &  Bel;;ber... 

Bodle 100 

Bceeoe 

Billwer 100 

Caledonia  B.H  ...100 
Oousol.  CiiUrorula.  100 
Con.  luiperliil.... 

Cliollar 100 

ClirynoUto.  50 

Ooiiisux'k  Tunnel  >t'k. 

Ooini>l.  Cal.  &  Va 

Crown  Point.  100 

Dead  wood  terra.. 
Denver  City  Con 

Duiikin  

El  Chrlsto 

Bn'kivCun loO 

Father  DuSniet 100 

Freoland .. 

GaiildACurrTS.30.lO0 
Hale  A  .VorcrO8s..l00 

Horn  Silver 

Iron  Silver 20 

Iron  H-11  

Kln^s.  A  Pembr'ke  Iron 

Lacrosae 10 

LeadvillHConsol lO 

Uttle    ilU-f SO 

Mexican  G.  ibSUv.lOO 

Mono   

Moulton 

Navajo    ...100 

North  Belle  Isle. . 

Ophir 10 

Oriental  *  Miller... 
Phcenix  of  Arizona 

Plymontli .  ...^._. 

Potosl lOo 

Ra|)|>ahaaock  1 

BoblnsouCoutol  ...50 

Baviite 

Sierra  Nevada 100 

SUverKing 

Standard 100 

Union  Consol 100 

Utali .  

Yellow  Jacket 

Bo.sro «  'iiiviivo. 

f  ■•:'.'  P,iae  740. > 
MA.Mi'FACr'I.NO. 

Am.  Untu(F.Kiv).  100 

Amory  (.V.  H.) lOO 

Ainoske.iK  (N.H.)  10.>0 
Audr"8cog'n  (.Me.). 100 
Aiii)leton  ( vlass.).100  I 
Atlantiu  (.Ma.14  )  ..100 
Barnal).  (Fall  Klv.)... 
Barnard  Mfg.  (F.R  )  . 

B»5e8  (.Me.) 100 

Boott  Cot.(MH9g.)  000 
BorderCity.Mtg  (F.R) 
Boston  C.i.  ( .Ma.s«. )  I UOO 
Boston  Boiling  ...lOO! 
Bo,«t.  Uiick  (.M  is3.)700 
Chace  ( F  ill  rtiver) .  100 
Chl(!opee  (Mags.)  .10.»t 
Coi'tiico  (.V.H.)....500 
Collins  Co.  (Conn.).lOl 
Gontine'itai  (Me.)  100 
Cr.-8't  .Muls  (F.R)  100 
Crjstal  -iiir.  HI  (F.K  ) 
Davol  .Mills  (F.R.).lOOi 
Dwight  (.M.18S  )....500l 
Edw.iia8  (He.)  ...loO 
Evere  t  (Mas>.)..New 
Flint  Mlll.s  (p\R.).100 
Franklin  (Me.)  ..KK) 
Qi'be  Y..MilU(F.R.)100 

aranlto(F  K.) lex) 

Or«atl'iills(V.H.)  100 
Hatnllton  (Mass)  100  i 
Hiirtf  Citpet  (Ct.)100l 

HIU1.M0.) 1001 

Holy  ko VV.Power  100 
Jackson  (N.  H.)  1000| 
iClUKPIiillp(F.R.).100| 
Laconia  (.Mn.)  ...  40i)| 
IJlncl^^t'r.M.(^f  H.)100l 
L'rel  UiHe  .Mills  (F.  <.) 
Lawrence  (.M.i.is.jlOOOt 

Lowell  (M.ws  ) <J90; 

Low -11  Bleacliery.lOOJ 
Lowell  M:icll  Snop.SOO, 
Lyman  M.  ( .Ia3g.).l00, 
Maiiclj'8ter(  'i.H.)  lOOl 
M»<<s.  i;otton  ...1000 
Moolianies'  (F.  R.)  100 
MereiiintV  (F.  K.)  10.) 
M.rrim.i  k,Ma«s)10.)0 
Middlo.ifX  i.Mun.).10i 
Nashua  (S.  u.)  ...soo 
Wanmk-ag  (Mass.)  100 

B9wm:irk'jt 500 

Osb.irn  .vlillR(F.a.)lO 
Paolllc  (M  w«.)  ..liiool 
Pep.ierell  (.Me  )     ..."iuil 


Bid. 


21 


42 

140 

I   17 

11 


1-85 


•80 


•05 
■80 
•70 
325 
•BO 
■35 
■25 1 
■04 


Atk.    MAHvrACTT'a  8took(.    Eld. 


17  «t 
14 


190 
■05 

i^eo! 


jlPocanget  (F.  R.)  ..100 

22>S   Rob  Bord'u  (F  a)l00 

}  Bobo^on  (F.  Klv.)100i) 

47  8iiK""ore(F.RIv. 1.100 
143  llSaliu  <nFalN(N.tI.)300 
Shove  (Fall  Rlv.)..100 
BUde  (Fall  Kiv  )  .100 
8'afford<Fall  Klv.)100 
8t:.rk  MI11mN.II.)100O| 
re'UinHoU  (I'.  R.)..10O 
Tlionidik>-(Miiia.)lO00 
TromontA-i.(Ma8S)lOO 
UnionC.  Mf.  (F.K.)IOO 
Wanipano  ig  (F.R.)1(X) 
Washluf;t'nl.Ma8S  )100 

do        pref 

M\  Weetainoe  (F.  R.)  100 

•"     viuuu'tl  >  Linen  Co.25 

York  Co.  (M«.)  ...750 


330 


2-75, 


■iO 


100 

'  ■  •  1 6 
4^J0 
1-25 
1-80 


•50 
■25 


1^40 
I  •IS 
3-65 
1-45 
•30 
•40 


•15 


•75 


•30, 

•17i 
5^-10, 

l^cl5 

^■ooi 


375 


•45 

■08 
■16 


2^J5 
■25 
■20 
■10 
•80 

'"■'ii 

250 

1-8  J 


•40 
1^25 
2-25 


110 

200 

•60 

130 


120 
20  j5 
14-2ii 
5«5 

77 


126 
1335 

lvi.5 
1010 
19i 
1155 


92 1* 
350 
9 
18 


750 

114<4 

83 


lot 

113 


103  >i 

97> 

60 

2S5 
950 

5i>5" 


•08 
•60 


2-20 


■45 


95 
120i« 
J015 

l43 

600 

77^ 
12.^ 

80 
126  m 
l.UO 
13  > 

1015; 

137     I 
1160  1 

88     I 

93 
360 
9    I 

20 

35 

30 

.)2»i 
775 
115 

93  ■« 


1215 
i'266 
200 


45 
zl02 


85 
1025 


10  1 

150O   1.505 


650 

6  5 

li9>s 

130 

1735 

760 

65 

651 

124>« 

125 

1030 

1035 

,^ 

80 

lO'i 

112 

1>1 

10 '5 

123 

130 

5)0 

505 

107 

l'>8 

3i0 

<30 

100 

1740 

1755 

ISOO 

:  a-i 

BANK  STOCKS. 
Ilitltllllore. 

B  ink  of  li:i.ltimore  100 
BanH  of  Coiumeroe.  15 

Citizens'  10 

Com.  A  Farmers'..  100 
Fanners'  B'k  of  Md.30 
Farmers' A  Moroh  .40 
Faruie's'APIauters'  25 
First  Nat.  of  Bait  .  100 
German  American.  100 

Howard 1 

Marine 30 

Mecbanlos'... 10 

Me  chants'. ... 100 

National  Ezoh'go.lOO 

People's 20 

■teeoiid  National  .100 
TUlrd  National  ...10) 

Union. 75 

Western 20 

Boato  n.f 

Atlantic 100 

Atlas 100 

Biaokstone 100 

Boston  National. l'>0 

Boylston 100 

Broad  wav mo 

Bunker  Hill 100 

Central 100 

City ...100 

Columbian 100 

Comiueroe 100 

Commercial 10) 

C  immonwealth  .  .100 

Coutluntal 100 

Eaule 100 

Ellott   100 

Everett 100 

Exchange 100 

F.ineuilHaH    lOo 

First  National 100 

First  Ward...    ...100 

Fourth  National...  100 

Freeman's 100 

Globe 100 

Hamilton 100 

Hide  A  Leather  ...10  ) 

Howard 100 

Lincoln 100 

Manufacturers'  ...100 

M,irket 100 

Market  (Brighton).  100 

Massaehusetta 10  > 

Meohun  cs' 100 

M--rcliant8' lOOi 

Metropolitan 1"0 

Monniueut 100 

.Mt.  Vernon 10  1 

New  England 100 

North 100 

North  America...  100 

Old  Boston 100 

People's 100 

Redemption  100 

Republic 100 

ttevere lOOi 

Rockland 100 

Second  National.  .100 

Security lOii 

shawmut lOo 

Shoe  A  Leather... I oO 

1 00    II  -iiuith  End . .  100 

lOlia'SWe 100 

115    iiSaffolk lOo 

I  Tnlrd. ■National....  100 

Traders' 10;i 

Tremoat 100 

iDuion lOJ 

iWashlngtm 100 

Webster 100 

Wlttthrop     100 

Brooklyn. 

|8eilforl 100 

iBroalway lOo 

iBrooklyn 100 

City  :*.ulonar 50 

(?oinm"rcial   ,. 60 

Fifth  Avenue 100 

First  National 100 

Pulton  40 

Hiinilton 100 

Kings  Coaity 100 

Ling  Islind 100 

.M-tiiufscturers  .  .     30 

MechanleV 50 

Mecbanlos'  dt  Traders' 

.Vassau      100 

North  Side 10  1 

3even('>enthWard.l  '0 

1  .rague  100 

;otb  Ward 100 

Va  iiihoot 100 


16 

19 

138 

15 

"47" 
115it 

io"' 

38 

13 

14  J 

18"' 
175 

to" 


139\ 

12) 

100 

111 

129  >« 

130 

201 

142i« 

95 
105% 
127 

97 
185 
131 
102 
123^ 
102 
135 
140 
240 
1'29% 
120 
100 
100 
120 
134 
110 
109  >« 
100 

100 

96>s 
10   I* 
13C 
li9>« 


Ask. 


Bakk  Btooiu. 


135  Olilcaco. 

9'i      American  Exeh  Nat 
OO    H^tin*  Nailoual 

loa     liChlcagoNat lOo 

230    j|Ci)niniurclal  Nat.. .100 
00    Continental  Nat..  100 

60     'First  Natloinl 100 

110       i''ort  Oeartiorn  Nat 

1250     lllile  anil  leather.  100 

9  I     ]  I  Merchants'  Nat  ..100 

1250  llMetronolitan  Nat.lOo 

125'*    Vat.  Ilk.  of  \mer..in0 

20.       Vat  B'kof  rillnols.lOO 

ion       .Vonhwestern  .'Vat.lOO 

55    1 1  Union  National  .  .100 

105  OlnGlnnatl. 

45      lAtlns  .Sutlonai      .10^ 

29    I  Citizens' National. 100 

103 '>    Commercial  Bank  .50 

Equitable  Sat lOo 

IFIfih  Xatloual    ...100 

First  National   ...100 

Ue^,  l'"ourt!i  .vatlonal   .100 

1?       (Jerman  National.  100 

19Hi  .Market  .Vatlonal.lOii 

IMerchants'  -Vai'l  .leO 

.  ...    National  LafavettelOo 
60     Ohio  Valley  Na'l  100 
Second  Narlonal  ..100 
Third  National  ...100 
Western  German..  100 


48 
llii« 
123 

10>s 


in 

19 


105 

81 
37  Hi 

111 
120  >« 

IO0I4 
111>« 
13J 


Neir  Orleana 

.America  n  Nat 1 00 

Bank  of  '  ommorce.  10 
(Unal  A  Banking. .IdO 

Citizens' 100 

i lermanla Natio  I'l.  1 00 
llihernlaNatlonaLlOO 

liOulslana  Nat 100 

Metropolitan 100 

Mutual  National  .100 
.Vew  Orleans  Nat.. 100 

People's 50 

■iontUern  NatlonallOO 

Stare  National 100 

Traders' 10 

Union  National .  .  100 
Whitney  National. 100 

Ifew  Tork. 

Ameiloa 100 

American  Eich'gelOO 

Bowery ...100 

Broadway  ..  25 

Butchers  ADrover8'25 
i02>4    Central  Natlo'ial    10  1 

I '4    I  Chasi  National 100 

Cniitham 25 

Chemical ...100 

City 100 

(Citizen's 25 

Columbia 

f^mmeroe 100 


20i 
143 

95>4 
!0S 
1271s 

9) 
190 

13114 


lOi 

13514 

111 

241 

130 

li2 


Bid. 


139 


300 
151 

145 

no 


500 
143* 

895 


111 
243 
110 

oi"" 

2'4'd  ■ 

195 

IK} 

137 

335 

132ii 

325 

161 

300 


1U>« 

15 
16  i 

74^4 


Ask. 


140  I 

111  I 

300  1 

:<50  I 

155  1 
365 

l-.^0  ' 
160 


iMStlRlifCa  htockh. 


330 
8O0' 


175 

113 

126 
130 

oe 

271 

60 

200 


200 
i'68" 


700 
115 
109 
IriS 
10 
120>« 
325 


203 
305" 

iso" 

125 
400 
400 


88Hi 
230 
135\ 
16'2 
13   I4 
123'«ilJ» 


•  04 

930 
lOJ 
til 

9"7"5 
117 
600 


00«4  Oontlnental 100 

1 00 14 '  ('orn  Exchange ...  100 

LiO"*  i  i>eposlt  100 

12  i    i' East  River 25 

llOM    Eleventh  Ward 25 

110    I  Fifth  Avenue.. 100 

lOI     !  Fifth  National 

100><    First  National 100 

97  iFi'StNat.ofStatenId  .1 
107  Four.eenth3treet.lO  1 
130141  Fourth  National  ..100 
150        iailat  n  .Vailonal  ..50| 

90     'Garfield loOj 

240    |i  tercnan  American. .751 
137    I'Oerman  EichangeloO; 

i6l    t  Uerin/inla li  0 

I39i«  "ireenwich 25' 

Hanover 100 

Hudson  River 100 

Inporters'  A  Tr.  ..100 

Irving 50 

L'-ather  .Maaiifts..liiO 

Lincoln  100 

Manhatian 50 

Market  A  Fulton..  100 

.vt'chaiiici' 25 

Mechanics'  A  Tr 25 

Mercantile. 10 » 

.Merchants' 5 

Merchants'  Exch'e.50 

Metropolitan 100 

M.iroyoiis 100 

100    il'0'4    Mount  .Morris 100 

lOO^  101       Murray  Hill .... ,50 

140      I iOHj  '  Bissau 50 

117     li7i,    Vew  York 100 

100  10014  Vew  York  Connty.  100 
111%  lla  .V.Y.Sat.E  ci'agelO) 
I  viuthNatloml  ...100 

.Vlneteentb  Ward  lOo, 

forth  Amerlo* 70 

Oriental 25[ 

Paaiao 50 

Park      ..     ..     ..     100 

People's 5 

fbaiilx... 25| 

Prodace  ExohangelOOi 

R  public 100 

Seauoard 100 

S  coiid  .National.  .100 
8e  .-enth  N4iion.kl .  10  il 
Shoe  A  Leather  ...100 

St.  Nioholks 100 

S  ate  of  N.  Y 100 

fiiird  National  ...100 

rra<leauien's  10 

1 16  5  '  U  ulted  3f«t-9  N  u  li  N) 
130  ll  Western  National.  100 
I  25     I  West  Sid"    100 


119 

120 

161% 

1 65 

125 

127 

158 -i 

r.i) 

105 

10" 

147 

15  > 

H5 

lS5ia 

220 

..  .. 

12. i« 

12K 

95 

95 '4 

101 

102 

121 

12  I'D 

1051« 

106 

10. 

105.. 

450 
150 
•2  50 
184 
135 
242 
115 
150 
200 
2000 
300 
2500 
107 
170 
170 
300 
400 
120 
330 
330 
145 
345 
145 
f30 
1m5 
240 
370 
177 
220 
185 


220 
147 
117 
7 
350 
250 
300 
160 
230 
605 


158 
H5 
165 
430 
I'iO 
125 
520 
200 


1'26 
142 
•ZOO 
270 
240 
273 
160 


165 
illO 
170 


132 

•20s" 
12') 
1135 
1115 

i2'75" 

260 


165 
Il70 


100 
150 
IttO 
234 
190 
290 
295 
122 
117 

172*4 
32  > 
12> 
150 
•  25 
110 
100 
07 
300 
118 
•no 


140 
340 
135 


120 
16 

7"5i« 
225 
210 
190 
175 
118 
SCO 
122 
1'.2 


11 
ISO 


Fhlladeliihla.f 

Bank  of  .Vo.  Am<Tl00 
Chestnut  Ht.  Nat  IO" 
(^Hnninrelal  Na'  ...50 
Conim'nwealih  Nat. 50 

Flisl  National lOO 

Fonrlli  Ht.  Nat'l  .100 
Glrard  Naibnial  ...40 
Kensington  Nat'l..  50 
Maniifact'rs'  Nat  .10" 
Me<'hanlcs'  Nat'l  100 
Nat.Bk  N.LIIwrtlos.50 
Penn  National  ...  50 
Philadelphia  Nat'l.  100 
Seventh  Nation  il  100 
Western  National. .50 

St.  Loala. 
<mer.  Exchange... 50 
Nat.  Bank  of  Com. loo 
Cornmerolal   ...     .100 
Continental  Nat'l. 100 

Franklin  ....   10« 

Fourth  .National ..  100 

International    100 

Laclede  National . .  1 00 

Mechanics 100 

Herchanta'  Nat'l.. loo 

St.  Louis  National.  10  J 

Third  National  ...100 

Sail  Fraiirlaco. 

An4;lo-Califoruian 

Bank  of  Calif  >mla  ... 
First  Nat'l  Gold...  100 
Paolflo 


208 
150V» 
315 
270 


4500 
.500 
180 


BUL 


235 

142 

96 


330*« 

110 

W 

39»" 


IM 


334 


18) 
144 
450 
117 
340 
200 
111 
IIH 
215 
135 
12^ 

iie>* 


171 


99 


185 
14< 


140 
215 


114 


170 1 


12i 
350 


362 
153 
550 

192 
245 


225 
1)5 
215 

ISO 

125 

11 


235 


137 
lo7 


170 


320 

I'iV 
l.:3 
178  •• 


16  1 
130 
115 
105 


FIBR     INnUR'OB 

STOCKS. 
Hartford,  Conn. 

^tna  Fire 100 

Connecticut 100 

Hartford 10  > 

National .100 

Orient 100 

PhcB'ilx lO'J 

Steam  Bidler 50 

New  York. 

Alliance 1000 

American 50 

Bowery 25 

Broadway ....25 

Citizens' 20 

City 701 

Commonwealth  ...100 

Continental 100 

Eagle 40 

Empire  City 160 

Exchange 30 

Farragut 50 

Fire  Association.  100 
Germ  an- American  100 

Germania 50 

Globe 60 

Greenwich 25 

Hamilton 15 

Baaover 5  > 

Home 100 

Jefferson 30; 

Kings  Co.  (B'klyn)  20: 
Lafayette  (B'klyn). 501 

Liberty 80 

Manuf.A  Builders'  100 
Nassau  (Brooklyn). 50 

National 37i« 

New  Y^ork  Fire 100 

Niagara 50 

North  River 25 

Paoinc 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn). ...50 

Rutgers 25 

Standard. 5" 

Stuyves»nt 25 

United  States 25 

Wests."hosrer 10 

WUUamsburgCI  y..60 

.TIARINR   INSI;R> 

«Ni!E    MCUIP. 
Atlautlo  Mutual 

18s7 

18S8  ...    

1889 

1890 

1891 

Comm'ol  Mui.lS73--(2 


353 
126 
330 
li9 
94 
193 


IIB 


112% 
130 


130 
119 

76 
370 
180 
17» 


25» 
131 


1-20 

jB5 

120 

110 

110 

60 

330 

215 

75 

50 

90 


365 
165 

70 
120 

70 
135 
142 

70 
160 

65 

60 

85 
135 

65 

60 
135 

60 
160 

65 
13) 

65 
150 
100 

»5 

80 
120 
160 
310 


103 


9«>a 
197% 
103 

80J 
140i 

70 
140 
118 
120 

78 
240 
225 

88 

60 
110 
100 
275 
178 

96 
150 

88 
135 
14« 

80 
170 

70 

68 

95 
145 

78 

70 
146 

76 
170 

70 
140 

78 
196 
120 
100 

96 
140 
176 
836 


104 

10.1  •«  104% 
104    ,104% 

101  ,10s 

104%  105% 

70         HO 


PHIOKH  UF   i';.«<;ii A.^ui 

nKtIRKIIS  'IlPst. 


1-23 


N.  Y.  8U)Ck 

Lastsalo  

N.Y.(>>u»ol.St'k  A  Pou 

Lost  sale.  Nov.  '20.. 
S.  Y.  Pn>diice 

Last  sale,  .Nor.  10... 
.V.  Y.  Coitoii 

Last  sale,  Nor.  12... 

N.  Y.C.ffee 

I    Last  sale.  N07. 10.  . 

N.Y.  Metal    

I     Last  aae,  July  18  . 
R'l  Est.  Ex.  A  Aua  I'm 

Lut  sale,  Nov.  .  7 . 
dtietou  Stock  

Last  sale,  Qjt.  i.  . 
Philadelphia  Sluok. 

L<ut  sale 

Chic.  Bo.ird  of  rrade 

Laatsale 

Chicago  Stock 

Last  sale. 


,92  l.UO w>  aaa, 
23,000 
30<>  ask. 

275 

9  >■)  a«k. 

900 

475b.    550«. 

500 

llOOb.    350a. 

340 


35 

'"i.bis"'"* 

20,000  ask. 
20,000 

i.Voi 
il^oo"'" 

6753     7-25a. 
800 


"lltsh.  Pet.8^^kAM-r.'.3a5h.    4t».» 


•  Frloea  nominal,    f  Beaton  b  aak  quotaUoni  aw  aU  oT'4iTldend.    t  Price  per  shai»-Hiot  par  eaDli, 
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AND 


The  Investors'  Sxtpplement,  a  pamphlet  of  150  pages 
eotUains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
Bis  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
aeribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
aeribers  of  the  Cheokici.e  at  50  cents  each,  and  to  others  at 
fl  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
1x  pages  of  the  Chronicle,  are  published   on  the   third 
■atarday  of  each  month. 


RAILROAD  EARNINGS. 


BOADS. 


Latest  Eammgi  Reported.       Jan,  1  to  Latest  Date. 


Week  or  Mo 


Alabama  MldPo. 
AHegbeny  Val.. 
Atoh.T.&S.Fe.. 
Stit  owned . . . 
Total  syBtem. 

BtL.&SanP.. 
Halfowned.. 

Tot.8.L.&9.F. 
Adg.  total  . . 
AtUnta&Ohar." 
Atlanta  &  Flop' a 
AtUnta&W.Ft. 
S.dkO.East  Lines 

Western  Lines 

Total 

Bal.AO.Soatli-w. 
Bait.*  Pouimac 
Bath>kH:im'nds 
BIT.  &  Atlantic. 
Blr.Sh.&Teun.E 
Baff.Rooh.A  Pitt 
Bur.C.Rap.&S. 
Oamden  &Atl. 
OinadlanPacltlc 
Op.F'r&Yad.S'al 
Car.Cnm.G&Cli 
Car.  Midland... 
Oen.KH.&  Bs.Co 
Central  of  N.J. 
Central  Paciflo. 
Central  of  e.C. 
OUar.Cin.  AChic 
Ohariest'n  &  Sav 
Char.Siim.&No. 
Ohatt'n'caUni'u 
Oheraw.  ifeDarl. 
Cheraw.&Salisb 
Obes.  AOlito.... 
Ohes.O.  4  8.  W. 
Chie.&  Alton... 
Ohio.  Burl.  &  g. 
Ohlo.dE  East.  Ill 
CWeago  &  Erie 
OWc.Mll.&St.r 
Ohlc.&N'thw'n. 
Ohlc.Peo.&S.L.I 
Cailc.  R'k  I.&  p.o 
Chlc.St.P.ctK.C. 
01ilc.8t.P.M.40. 
Ohio.  &  W.  Micb 
Oln.Ga.  APorts. 
Cln.Jack&Mac. 
Cln.N.  O.&T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala  A  Vicltsb 

VlCKS.  81i.  &  P. 

Erianger  8v8t. 
Olnn.Norlhw'n. 
Gin.  PortH.  &  v.. 

Col.  <fe  Maysv. 
Oln.WaU.&Mieli. 
Ol6v.Akron<tCol 
Oev.  &.  Canton.. 
a.Cln.Cli.i8.L 

Peo.  &  East'n. 
Oev.  <b  Marietta 
Color.  Midland. 
Ool.H.V.  &Tal. 
Ool.Sliawnec<S[U 
OolusaA  Lake.. 
Conn.  River... 
Current  River.. 
DenT.  &  Klo  Or 
Dea  Moin.  &  No. 
I>e«M.  &N'we8r 
»ot.Bar  C.&Alp 
]Mt.LanH*^  &  N  u 
DalatbS.8.&Atl 
Duluth  &  Winn 
K.Tenn.Va.&Ga. 
Stein  Jol.JfEast. 
■Ux.Lei.<liH.H... 
BTans.&Ind'{)li!i 
BransT.  &  T.  a. 

Ftfeobburg 

•lint.*  P.  Mara. 

Morence 

Flor.  Cent.*  P 
£t.W.  ARioGr. 
ChLCarMacSiNo 
S«oreia  RH. 


jScptemb'r. 
Septemb'r. 
IstwkNov 
IfltwkNov 
iRtwkNov 
.  1  st  wk  Nov 
1st  wk  Nov 
1  st  wk  Nov 
IstwkNov 
Aiisnist... 
Octoher.. 
Seiitenib*r. 
October . 
October 
October. 
2d  wk  Nov 
Scpi  cinb'r. 

August 

October. 

AUi^USt.. 

2d  wk  Nov 
4thwkOct. 
Septen»l)'r. 
2d  wk  Nov 
2d  wk  Nov 

August 

August. . . 

July 

Septeniirr. 
Septemb'r. 

.^UfflUSt 

October... 

Septemb'r. 

October.. 

October... 

Septemb'r. 

August 

2d  wk  Nov 

October 

Septemb'r. 

Septemb'r 

•2d  wk  Nov 

August. 

2d  wk  Nov 

Septemb'r. 

Ist  wk  Nov 

October 

2d  wkNov 

-eptemb'r 

IstwkNov 

October 

2d  wk  Nov 

1 8t  wk  Nov 

I  St  wk  Nov 

IstwkNov 

IstwkNov 

letwk  Nov 

I  Rt  wk  Nov 

October . . . 

October... 

October... 

October . . . 

IstwkNov 

A  ugust 

IstwkNov 
I  St  wk  Nov 
October... 
IstwkNov 
October... 
October . . . 
October... 
Septemb'r. 
Ist  wk  Nov 

dwk  Nov 
October . . . 
October . . . 
October... 
Istwk  Nov 
Heptenili'r. 
October... 
IstwkNov 
Sepieiiib' 

August 

2d  wk  Nov 
2d  wk  Nov 
Septeuib'r. 
2d  wk  NoVi 

Augii.st 

tstwk  Nov 
latwkNov 
August I 

''Titemb'r. 


1891. 


1890. 


$        I 

49.903 

238.064 

690.424 

43.5.^1 

733,945 

141.951 

42.837 

184,788 

918,733 

.  61,409 

16.113 

46,775 

1,774,478 

515,499 

2,289,977 

54,201 

155,989 

2,796 

4.591 

20,303 

55,079 

168,805 

84.473 

480,000 

15,779 

3,688 

4,381 

496.912 

1,271.638 

1,613.899 

7.707 

18,000 

46,603 

24.115 

8.852 

9.125 

1.328 

194,990 

229.913 

755,400 

3,713.13.1 

52.112 

250,485 

762,883 

3,186,213 

25,026 

1.739,477 

117,105 

862,312 

35,538 

7.29 

12,856 

80,837 

40,150 

25,423 

17.976 

19,381 

183.707 

2,062 

25.318 

1.00.' 

70,800 

19,205 

68.528 

201.238 

35.790 

32.5 1  5 

34,256 

338,982 

70.1.57 

2,375 

102,918 

2.663 

177.800 

11,733 

22.436 

29.600 

23.929 

238.381 

8.180 

146,905 

62,147 

76,397 

6,317 

20,345 

648.947 

49,716 

2.086 

36,820 

12.710 

8.062 

140.118 


1891.      I      1890. 


43,693         

248,631  1,871,881 
597,464  28,094,876 

33,8371  1,469,365 
631,301  29.564,242 
125,3061  5,837,949 

33,175  1,438,811 
158,481  7,276,760 
789.782  36,841,001 

65.964 


19,690 

46,.525 

1,714,919 

518,298 

!,233,217 

46.045 

143,386 

2,556 

6.778 

15,682 

49,073 


78,042 

4ia,000 

11,537 

2,559 

4,876 

416,641 

1,237,244 


90,628 

330,870 

15,951.527 

4,598,625 

20,569,747 

2,16K,231 

1,303,282 

14,147 

42,700 

131, «65 

2.445,004 


134^578    3',094;468 


666.675 
17,2:10.700 
517.799 
29,385 


1,925,143 

26,410.213 

1,410.821 

27.821.032 

5,5113,520 

1,382.025 

6,885.544 

34,706,578 

103,489 

326.875 

15,57.3.164 

4.729.226 

20.302,390 

2.031.058 

1,237,922 

1 2,343 

04,8^3 

126,698 

1,906,818 

2,679,632 

670.651 

14.596.335 

485,«50 

16,083 


10.416,476 


1,656,976  12429!808 


7.901 

17.671 

49.837 

12.234 

10.179 

12,937 

1,448 

168,711 

213,515 

659,800 

3,244,467 

78,174 

235,761 

622,732 

3,030,659 

14,095 

1,756,431 

90,042 

691,910 

32.104 

7,187 

12,891 

82,582 

37.42 

23.212 

13.562 

17.770 

174,555 

1,733 

19,797 

843 

55..307 

17,016 

55,576 

202,144 

29.320 

31,830 

33,124 

316.683 

36,140 

2,852 

106,542 

2,524 

187,000 

11,253 

22,781 

36.319 

22.130 

239,554 

5.3 


64,964 

130,465 

554.2.=.6 

108,715 

83,712 

74,401 

15,275 

7,650.795 

1,929,574 


24.406.057 

3.224.034 

1.700,717 

25,111.710 

20,656,800 

976,097 

14,141,302 

4,004,769 

5,424,132 

1,502,407 

57,591 

631,006 

3,695,092 

1,596,199 

976,007 

543,417 

521,364 

7,332.080 

17,658 

204,596 

10,440 

613.186 

810,972 

439,241 

11,396,455 

1,431,892 

286,411 

1,731,106 

2,716,737 

481,453 

24,240 

824,511 

131,560 

7,424,458 

107,371 

169,562 

381,195 

1.071,797 

1,683,386 

62,.S71 

158,8971  6,013,474 
61,866,       510,6671 


9,912,,5.59 

11,627,478 

73,758 

106,791 

500,443 

60,114 

96,749 

75,194 

14,365 

6,737,062 

1,745,952 

25.9]9.i'26 

2,842,839 

1,807.135 

22,991,200 

20,376.035 

602.467 

14.287,885 

3,793,809 

4,833.672 

1,361.794 

56,257 

590,173 

3,765,937 

1.641  ,f  02 

1,038,843 

558,788 

503,146 

7,508.318 

16.735 

189,100 

8.050 

500,281 

720,564 

352,990 

11,218,900 

1,271,610 

272.341 

1,592,371 

2.497,340 

252,553 

22,062 

843,410 

1'I6,714 

7,.571,895 

99,312 

184,236 

449,5^8 

1,038,220 

1,727,S32 

44,403 

6,300,494 

432,974 

531,617 

262,071 

921,811 

5,259,874 

2,565.656 

24,761 

981,933 

15.3,310 

36.892 

1.^67,373 


Bo  ADS. 


Geo.  So.  dcFla.. 

Georget'n&W'n 

Gr.Rap.  &Ind.. 

Cin.R.&Ft.  W. 

Otber  lines. .. 

Total  all  lines. 

Grand  Trunk. .. 

CMo  AGr.Tr. 

Det.Qr.H  &M. 

Great  Nortb'n  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gulf  &  Uhicago 

Honsatonlc 

Humest'n&SlieD 
Hutcb.&SoutU'n 
Illinois  Centr'L. 
Ind.Dec.&Quin. 
In.&Gt.NortU'n 
Iowa  Central... 
Iron  Railway... 
Tk'nv.T.&K.W. 
Kanawlia&Mleb 
Kan.C.  CI.  cfeSp 
K.C.F.S.&Mem. 
K.C.Mem.  &Bir. 
Keokuk  &  West. 
L.  Erie  All.  &  So 
L.  Erie  &  West  . 
L.  Shore  &  M.8 
Lehigh  &  Hud.. 
L.Rock  &Mem. 

Long  Island 

Louis.&Mo.Kiv. 
Louis.Ev.&St.L. 
Louisv.&Nashv. 
Louis.N.A&Ch. 
Louisv.N.O.  til. 
Lou.St.L.&Tex. 
Lynchb.&Dur'm 
Memphis  &Chas 
(Mexican  Cent... 
JMex.  National . 
IMexican  K'wav 
MIch.C.&Can.So 
Mil.L.Sb.&  West 
Milwaukee*  No 
Mineral  Range.. 
Minneap.  &8t.L. 
M.St.P.  &S.S.M. 
Mo.Kan.&Tex./j 
Mo.Pao.&TrouM 
Mobile  dtBlrm.. 
Mobile*  Ohio.. 
MontereyiiM.G 
Nash.Ch.*Stl„(- 
N.Jersey  *N.Y. 
New  Orl.  &  So'n 
N.  Y.  C.&  H.  K.e 
N.  Y.  L.  E.  *W. 
N.  Y.  Pa.  &  Ohio 
N.  Y.*N.Eug.. 
N.  Y.  *North'n. 
N.  Y.Out.  &W.. 
N.Y.  Susq.&W.. 
Norfolk*  West.. 
N'theast'u(8.  C.) 
NortU'n  Central. 
Northern  Pacitl( 

No.Pac.&W.C. 

Ohio*  Miss 

ObioKiver 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha*  St. L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeoriaDec.*Ev. 

Petersburg 

Phila.  *  Kne... 
Phiia.  &  Read'g 

Coal*  Iron  Co. 

Total  both  Cos. 
Pitts.  Mar.  *  Ch. 
Pitt.8hen.&L.K. 
Pittsb.  &  Wesi'ii 

Pitts.Clev.&T, 

Pitta.Paiu.&F. 
Total  system 
Pitt.Young.*A. 
Pt.  Royal*  Aug. 
Pt.Roy.*W.Car. 
Pres.*Ariz.C'en. 
0.uiucyO.*K.C. 
Bich.*I)auville. 

Vir.  Midland.. 

Ohar.Col.&Au. 

Col.  *Greenv. 

West.  No.  Car. 

Georgia  Pac  . . 

Wash.O.*  W.. 

Ashv.  &  Bpart. 
Total  Sys'iu. 
Rich.  *  Petersb. 
Rio  Ur'de  South. 
Bio  Gr.  West.. 
Rome  W.*Ogd. 
8ag.Tu.scolaiH. 
8t.L.A*T.U.B's 
St.L.Southw'rn. 
St.PauUtUurtli 
S.Ant.&Ar.Pass. 
B.  Fran.&N.Pao 
Bay.  Am.  *Mon. 
Seattle  L.  S.  *  E. 

Silverton 

Sioux  City*  No. 
South  Carolina  . 
Bo.  PaciUo  Co.— 

Gal.Har.AS.A. 

Louls'a  West.. 

Morgan's  L&T. 

H.  Y.  T.  A  Mex 

T«x.  *  N.  Orl . 


Latest  Earnings  Reported. 


Week  or  Mo 


October.. 
August... 
1st  wk  Nov 
IstwkNov 
IstwkNov 
IstwkNov 
Wk.  Nov. 
Wk.  Nov. 
Wk.  Nov.  7 

October . . . 

October. 

October. 

October . . . 

October. 

August. . 

October. 

October . 

October . 

October . 

IstwkNov 

2d  wk  Nov 

October. . . 

Septemb'r 

2d  wk  Nov 

IstwkNov 

IstwkNov 

4thwkOct. 

IstwkNov 

October 

2d  wk  Nov 

July.... 

October 

IstwkNov 

2d  wk  Nov 

August 

2d  wk  Nov 
2d  wk  Nov 
2d  wk  Not 
2d  wk  Nov 
2d  wk  Nov 
October . . . 
IstwkNov 
2d  wk  Nov 
2d  wk  Nov 
Wk  Oct.31. 
July. . 
2d  wk  Nov 
2d  wk  Nov 
October... 
October . . . 
October... 
2d  wk  Nov 
2d  wk  Nov 
3  v.-ks  Oct 
October... 
Septemb'r. 
October . . . 
Septemb'r. 
October . . . 
October... 

August 

August 

Septemb'r. 
October... 
2d  wk  Nov 
Septemb'r. 
2d  wk  Nov 

August 

Septemb'r. 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
IslwkNov 
'2d  wk  Nov 
3wksJuly. 
Septemb'r. 
Sepiemli'r. 
Septemb'r. 
^d  wk  Nov 
Septrinb'r. 
Septemb'r. 
Septemb'r. 
Septeuib'r. 
Septemb'r. 
October . . . 
October . . . 

August 

August 

August 

d  wk  Nov 
October . . . 

August 

August 

October... 
October... 
October... 
October... 
October . . . 
October... 
October . . . 
October . . . 
October... 
October... 
IstwkNov 
Septemb'r. 
21  wk  Nov 
2d  wk  Nov 
October... 
October... 
IstwkNov 
2d  wk  Nov 
October . . . 
IthwkOct 
IthwkOcc. 
October... 
tthwkMay 
■*e]>temb'r. 
October . . . 
October . . . 

Septemb'r. 
Septemb'r. 
Septeuib'r. 
-'epiemb'r. 
H'Titrmb'r. 


1891. 


69,790 
2,930 

49,675 
8,983 
4,136 

62,795 
420,823 

71,622 

24,633 

1.601,427 

149,578 

117,628 

1,868,633 

5.549 

158,658 

17,500 

9,222 

1,809,537 

41.294 

97,371 

44,186 

3,001 

42,189 

7.614 

5,130 

100,426 

41,289 

8,237 

7.775 

65,328 

1,840,850 

34.781 

20,564 

69,3-<l 

52,966 

31,261 

435,815 

56.753 

118,014 

9,795 

13,116 

39,919 

170,863 

81,771 

68,268 

1,261,360 

67,653 

40,000 

13,299 

208.024 

2f'7.204 

228.596 

551,890 

34,624 

347,«30 

75,671 

491.980 

28.44(i 

14.876 

4.173,663 

2,916,268 

699,624 

583,790 

4  8,355 

63,997 

158,124 

212,805 

36,788 

625,919 

680,555 

788.035 

86.057 

14,325 

16,313 

16,188 

46,111 

404,199 

6,159,557 

1 6,606 

36,03 

503,796 

2,124,961 

2,348,269 

4,473,230 

4,592 

35,28  4 

132,165 

52.258 

32,727 

46,626 

140,068 

25,518 

26,476 

16,668 

25,817 

615,000 

201.600 

101,200 

89,300 

101,20(1 

208,300 

15,920 

13,900 

302,330 

25,'294 

9,327 

52,000 

354,509 

14,76'. 

28,060 

135,732 

248,373 

45,941 

36.653 

59,357 

10.150 

16,244 

43,000 

182,000 

451,312 
102,198 
473,846 
30,771 
154.699 


1890. 


66,501 
3.103 

49.046 
9,083 
4,132 

62,262 


Jan.  1  to  Latest  Date. 


1891. 


620.804 
27,913 

2,072,994 
386,083 
191,905 

2.650.983 


405.770  16,622.639 
70,292  3.130,915 
21,744  1,025,912 


1,330,122 

75,852 
108,946 


8,833,004 

878,511 

1,058,600 


1,514,920  10,770.112 


4,143 

152,990 

19,654 


1,754,083 

38,561 

9.5,556 

42,430 

3,204 

29,942 

7,777 

10,295 

93,205 

37,927 

8,297 

6.613 

66,092 

1,701.812 

34.011 

18.507 

71,633 

37,319 

26,645 

413,780 

54,748 

87,212 

7,154 

15,459 

43,117 

145.470 

78,738 

81,817 

1,193,764 

68,237 

32,561 

11.568 

170.302 

200.444 

201,874 

495,884 

22.962 

325,700 

40,150 

352,063 

24,423 

14.609 

3,63.5,154 

,798,618 

667,071 

56'2,784 

41,916 

49,266 

145,716 

178.055 

42,334 

608,278 

644,450 

753,571 

82,374 

14,111 

13,250 

13,976 

50,145 

405,431 

5,780,339 

13,525 

39,125 

483,619 

1,932,71 

2,097,116 

1,029,828 

3,328 

24,588 

125,873 

42,123 

29,235 

47,42 

109,935 

22,305 

31,111 

12,665 

27,155 

583.700 

220,901 

105.400 

86,700 

91,9C0 

172.450 

13,800 

13,600 

309.200 

25.06' 


32.114 
1,004.713 
140.404 


38.100 

356.235 

11.713 

27.010 

l(i0.374 

173,(113 

54.158 

33  972 

51,738 

13,158 

11, .501 

41,666 

180,92i 

427,702 
111,199 
520,876 
29,323 
IS", 949 


15,112 

391 

3,301 

1,525 

28 

565 

284 

265 

3,996 

962 

342 

61 

2,809 

11,390 

346 

581, 

3,710 

286 

1,357 

17,490 

2,508 

3,178 

401 

140 

1,337 

6.353 

3,644 

3,398 

8,226 

3,132 

1,511 

120 

1.457 

1.976 

8.082 

21,998 

212 

2,837 

652 

3.964 

216 

137 

36,172 

19,550 

4,532 

4,619 

431 

2,669 

1.219 

7,901 

501 

4.979 

21.901 

26.360 

3,691 

586, 

511 

155 

350 

3,080 

49,527, 

765, 

399 

3,803, 

15,970 

14,612 

30,582 

37 

277, 

951, 

309, 

201 

1,976, 

1,071, 

248, 

262, 

116, 

215, 

4,972, 

1,898, 

798, 

685, 

871, 

1,624. 

137, 

136, 

11,-531, 

250, 

2.'9, 

2,243, 

3,335 

92 

1,196 

3,735 

1,488 


,692 
,S'07 
.590 
.163 
,644 

832 
,087 

166 
,256 
.723 

803 
.719 

461 
'.897 
,223 
,409 
,549 

006 
,8.52 
.090 
.032 
,283 
,771 
,0H3 
,202 
,661 
,575 
,169 
,360 
,061 
,081 
,702 
,416 
,975 
,041 
,014 
,703 
,548 
,200 
,051 

,9ai 

,862 
,094 
,584 
,716 
,930 
,338 
,389 
,530 
,552 
,272 
,824 
,896 
,285 
,268 
,737 
,663 
423 
,533 
961 
,125 
301 
,349 
,058 
,414 
,281 
,697 
,634 
364 
302 
204 
243 
123 
302 
133 
669 
686 
516 
000 
515 
148 
919 
748 
370 
220 
002 
071 
216 
(07 
108 
012 
111 
,523 
,361 
,740 


1890. 

S 

590,670 

26,402 

2,267,148 

405,275 

186,517 

2,858,941 

17.229.347 

3,217,803 

967,99» 

7,784,342 
561,233 
909,300 

9,254,872 
34.166 

1,015,688 
136,62» 


739,208 
416,428 
144.755 
86,891 
344, tOl 
1,390,686 

3,174,235 
716,946 

3,780.624 
134,846 

1,179,824 


1, 


i,607,30» 
372,073 
,325,936 
,459,358 

30,734 
445,560 
291,60» 
367,375 
.090,640 
980,26» 
311.653 

57.037 
1,656,251 
,625,662 
305,182 
478,011 
,545,406 
265,515 
,134,333 
,643,553 
,292,723 
,476,116 
344,842 

87,036 
,542,381 
,469,018 
,214,838 
,424,466 
,036,764 
,457,028 
,373,449 
103,453 
,221,070 
,661,031 
,644,303 
,910,682 
202,156 
,731,645 
264,965 
,108,605 
106,027 
119,256 
,416,877 
,027,119 
,741,374 
,400,715 
438,092 
,135,732 
,133,688 
,422,036 
468,583 
,998,810 
,928,990 
,421,600 
,651,694 
580,989 
481,557 
116,201 
455,423 
,360,.597 
,044,171 
689,979 
408,073 
,809,477 
,259,927 
,433,807 
,693,734 

31,125 
218,826 
958,001 
315,848 
187,518 
,967,553 
,172,380 
207,727 
251,067 
109,744 
209,174 
709,400 
,885,780 
778,745 
697,700 
800,615 
540,225 
125,227 
1  22,98'i 
047,469 
255,430 

600,470 
341,772 
86,126 
114,946 
450,022 
236,491 


672,801 
S06,975 
146.009 
06,209 
249,028 
1,264,087 

3.058,534 
851,065 

3,857,785 
151,674 

1.391,941 


NOVRMBBB  31,   1891. 


THE    CHRONICI.R 


749 


BOADfl. 


»o.r»t.('o.{r!on\ 

AUant\o»ytt.d. 

Pftolflo  sysiein 

Totttlof  »ll.. 

•o.  P«o.  KK.— 

ro»itr)iT.(Cai) 

8o.  I)lv.  (Cal.l 

Artznna  DiT.. 

Mew  Mox.  DIt. 
•?»r.  Un.  ACol. 
Btaleu  M.  li.  T. 
BtonyCI.ACMt.. 
Bamiuit  Hniiirli. 

Lyk^nn  VallcT 

Tot'l  liiUli  Co's 
Tenn.  MMIaiuI.. 
Texas  &  PiicKlc 
Xex.S.Vu'&N.W. 
Ial.A.A.<fcN.  M. 
Tol.  Col.  A  CIn, 
Sol. lb  Ohio  Cent, 
lol.  P.  A  West.. 
Jol.  8t.  L.  A  K.C. 
UletcrA  Dfil.... 
Onion  I'uclflp— 

Or.S.L.AU.  N. 

Or.lty.AN.Co. 

Un.Pac.n.AG. 

Bt.Jo.AO'iUhl. 

Allotli.  lines.. 
Tot.U.P.Sy.s. 

Oent.Br.&L.L. 
Tot.  conCled 

Hontanu  Un.. 

IieaT.Ton.  A  8. 

Man.Al.A  Bur. 

Jolnt.own'd... 

Grand  total. 

Vermont  Valley 

Wabash 

Wab.  Chest.  AW. 
Wash.  Southeru. 

West  Jergev 

W.V.Oen.A'Pitts. 
Weit  Vlr.APltts. 
Western  of  Al.i. 
West.N.Y.  A  Pa. 
Wlieelln'?AL.£. 
WU.  Col.  A  Ang. 
WisooniinCeut. 
Wrlglitsv.ATen. 
Zanes.  A  Ohio... 


LtUtl  Earning*  Beporltd. 


WttkorUo       1801. 


Septomb'r. 
Scploiuli'r. 
BoptemU'r. 

floptcmb'r. 
Soptcmb'r. 
Septomb'r. 
Beptemh'r. 

Au);u8t 

Hei'lenib'r. 
8eptenil)'r. 
October.. 
October... 
October . . . 
October . . . 
'Jd  wk  Nov 
IthwkOct. 
October... 
'2d  vr  i  Nov 
2d  wk  Nov 
I8t  wkNoT 
'Jd  wk  Nov 
Scptemb'r. 

Septemh'r. 
Septciub'r. 
Soptenib'r. 

Sei»leuib'r. 
flepti'inb'r. 
Sepfenib'r. 
|aeptoii.b'i'. 
j.Septemb'r.  4 

'Septomb'r.! 

Heplenib'r. 

.**epteiul>'r. 

Septeuib'r. 
iScptenib'r. 
yia  wk  Nov 
jAuKuat 

Septemli'r. 

Soptenib'r. 

Octolicr... 
I  August 

Hepteraber 
list  wk  Nov 

'2d  wk  Nov 

Ausuat 

2d  wk  Nov 

October... 

IstwkSept 


« 

,213,392 

.dr.a.aiis 

,8ti2.307 
2.'i6.703 

173,719 
80,625 
11,6U1 

100.280 
7,285 

124,461 

87,:nn 

211,777 

2'J,840 

170.107 

00,481 
6,3  in 
3J,0(iS 
21.707 
46.57 
37.035 

637.737 

617.521 

574,448 

04,046 

.2R8,''87 

.102,53« 

l00,f.S15 

.'203.124 

44.648 

2.or>0 

4,2.->4 

51,S51 

,310.050 

18.5301 

291.000 

6,049 

21,038 

154.806 

00,313 

23.585 

56,622 

73.200 

23.351 

52,325 

107.480 

8,230 

3,607 


189a 


JuH.  1  (o  Lateti  Dm 


1891. 


S  • 

1,271.0481  9,083.810 
3,493,019  27,22.'^. 003 
1,70,),806  36,308,013 


235,989 

619.2S0 

170,010 
88.159 
11.338 

103.'285 
6,315 

13'2,482 
01.151 

221.012 
18,673 

156,024 
2,055 
92,537 
6,455 
30,800 
18,830 
,33,053 
33,484 

023.235 

627,681 

523,776 

!<1,3,>8 

,174,015 

,040,004 

66.127 

,000,10 

88,184 

3.2 10 

4,107 

03.503 

,053.047 

20,688 

268,000 

6,4561 

22,008] 

120.340; 

103,840! 

lO.S^Hi 

57,7061 

67,300 

22,423 

58,3081 

100,121 

10,6761 

3,419 


1.740,9'.0 

4,927,050 

1,457.712 

771.452 

87,230 

831,317 

48,888 

1,071.230 

777,001 

1,848,280 

168,890 

0,076,051 

37,63!) 

862,464 


1,284,901 
818,330 

1,012,007 
298,650 


1800, 


• 

0,310.907 

25.584.723 

34,923,803 

1,740,267 

4,771,710 

l,*07..'.7(i 

764.000 

70.101 

8 10,1.11 '2 

47,71l> 

894,510 

80(),'2I8 

1,601,724 

168,733 

0.171,370 

42. ,574 

957,700 


1,298.506 
802,81)1 

l,3Hl,i)05 
287,000 


32, 


32, 


5,621,002 

4,026,236 

4,131,306 

616,3.54 

15,013.610 

30,300.410  31 

5'!3,S07 

30,873,'217 

531,343 

22,458 

30,301 

584.362 

31,165,393 

140,155 

11,967,0-^5  11 

43,1791 

212,256 

1,146,892 

0'20,4O3 

112,403 

I   309,461 

I  3.110,212 

1,123,805, 

611,143' 

4,438,388, 

72,819 

98.5861 


508.694 
314,8'2<) 
199,447 
014.215 
515.881 
553.0!)  1 
780.728 
233,819 
680.378 

22,;t40 

27,215 
739,533 
,703.586 
146,301 
,380.472 

38,008 
207,256 
,100,608 
801.811) 

07,308 
386.287 
,082,503 
,017,130 
608.175 
,592,610 

73.501 
101,2'24 


*  Figures  oover  only  that  part  of  inlleasce  located  In  South  Carolina 
t  Earnings  given  are  on  whole  Jacksonville  Southeastern  System. 
•  The  Ugures  from  Jan.  1  to  date  include  corrections  for  the  first  three 
montUiOf  each  year.  6  Kansas  City  A  Paciflo  included  In  both  years. 
<•  Weitern  and  Atlantic  Included  In  Oct.,  1891,  but  not  lu  1800. 
a  Includes  earnings  from  ferries,  etc.. not  given  separately.  1  Mexican 
•eurrencv.  e  Includes  Borne  Water.  A  Ogd.  in  bofh  years  for  October 
«nd  the  ten  moutha. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  eummed  up  as 
follows: 

Forty-four  roads  have  thus  far  furnished  returns  for  the 
second  week  of  November,  and  these  show  11'64  per  cent  gain 
in  the  aggregate. 


23  weeic  of  November. 


Bait.  A  Ohio  Sonthwest'n 
Baffalo  Koch.  A  Pitisb. . . 

Oanadinu  Pacific 

Cane  Fear  A  Yadkin  Val. 

Cbeiapeake  A  Ohio 

'  aiuoago  A  East.  Illinois 
Chicago  Mil.  A  St.  Paul.. 
Chicago  St.  P.  A  Kan.  C. 
Oln.  Jackson  A  .Mackinaw 
Denver  A  Rio  (Jrande... 
Ivansv.  A  Indianaoolis. 
Bvansv.  A  Tcrre  Haute.. 
Flint  A  Pere  Marquette.. 

*Iowa  Central 

Kanawha  A  Michigan 

Lake  Eric  A  Western 

Long  Island 

Loulsv.  Evar.sv.  A  St.  L. 
Louisville  A  Nashville... 
Louis.  N.  Albany  A  Chlo. 
Louisville  N.  O.  A  Texas: 
Lonisvilie  St.  L.  A  Texas. 

Mexican  Central 

Mexican  National  

Milwaukee  L.  Sh.  A  W  est. 
Milwaukee  ANorlhern.. 

Mo.  Kan.  A  Tex.        

Mo.  Paoillc  A  Iron  Mt... 
Kew  York  Out.  A  West. 

■orfolk  A  Western 

Bonhern  Paciflc 

Ohio  A  Misaissippi 

OnioSouthern 

Peoria  Uccatur  AEvansv. 

PItUburg  A  Western 

Klo  Orande  We.storn...  . 
Bt. Louis  Southwestern... 

Texas  APacilio 

Toledo  Col.  A  Cincinnati. 
Xoleilo  A  Ohio  Central.. . 
Toledo  8t.  L.  A  Kan.City. 

Waba.ih 

Wheeling  A  L.akc  Erie.. 
Wisconsin  Central 


Total  (41  roads) 

_  Met  Increa8e(ll-04p.o.) 


1891. 


1890. 


54.201 
55,070; 

480.000! 
I5.770i 

191,000 
52.112 

702,883 

117,103 
12,850 

177,800 
6,317 
20,345 
49,710 
44,186 
7,614 
63.328 
69,381 
31,261 

435,813 
56,733 

118,014 
9,793 

170,863 
81,771 
67,633 
40,000 

228,596 

511.890 
63.997 

212,805 

680,553 
86,037 
10,313 
16,606 
46.626 
32,roo 

135,7321 

170.1071 

C.3I5 

32.068 

46,3711 

2»l,00;j[ 
23,351 

107,480 

5,974,686 


46,045 
49,0731 

418,0001 
11.5371 

168.711 
78,174 

022,732 
90,042 
12,891 

187,000 
6,096 
21,007 
54.737 
42,430 
7,777 
5'i,092 
71,633 
20.645 

413,780 

54,748 

87,2121 

7,154l 

145,470 
78,738 
68,237 
32,564 

201,8741 

495,8841 
49,266l 

178,055' 

644,4.50 
82,374i 
13,250, 
13,525' 
47,427| 
38.100 

100,374 

15J.024: 

0,455 

30.305 

33,!I53 

268.000! 
22,423 

109,121 


Increase. 


3,156 
6,006 

62,000 
4.242 

26,279 


140,151 
27,083 


321 


1,756 
"5,236 

"ileie 

22,035 
2.005 

30,802 
2,64 1 

23,393 
3,033 

"7,436 

26,722 

50,006 

14.731 

34.730 

36,103 

3.683 

3,063 

3,081 


13,000 
35,358 
22,183 


1.173 

12,618 

23,000 

928 


5,351,8651 


670.372 
622.821 


Decrease. 


26,062 


30 
9,200 


1,652 
5,021 


163 

"2,252 


534 


801 


140 


1,641 


47,551 


S  *  One  working  day  less  in  the  week  this  year. 

The  final  statement  for  the  first  week  of  November  covers 
86  roadf,  and  the  gain  in  the  aggregate  is  8-77  per  cent. 


Ill  uitik  of  Ifovembtr, 


Pr^T'lyreporfdMlroadi) 

It.  Top.  A  H.  F.  syntfui... 

ttoads.)'tl,y  owned  ifl.. 

Bt.  Louis  .t  H.  Fran 

Rnails  J'tly  owned  >«. 
Chicago  AOrand  Trunk.. 
Chicago  Peoria  A  8t  L. 
^•hlea«oHI.  P.  A  K.  City. 
'1ii.N.<).AT.P»o,(Broa<lsl 
Cleveland  Akron  A  Col 

levo,  Cin,  Chic,  A  Bt.  L. 

Peoria  A  Eastern 

Colorado  Midland 

Current  Klvor 

Detroit  Or.  Hay.  A  Mil.. 

East  Tcnn.  Va.  A  Oa 

Klinl  A  Pere  Mnrf|uett  j. 
Fin.  Cent.  A  Peninsula.  .* 
'Irand  Rapids  A  Indiana 

Cincinnati  R.  A  Ft,  W. 

Other  lines 

Int,  AUt.  Northern 

Kanaas  City  Clin.  A  8pr. 
Kan.City  Ft.  8.  A  Mem.. 

Keokuk  A  Western 

Lake  Erie  A  Western..., 
Little  Rock  A  Memphis.. 
Loulsr.  N.  Alb.  A  Chlo... 
Memphis  A  Charleston . . . 
*  Rich.  A  Uanv.  (8  roads) . 
8t  L.Alt.AT.  H.  Brches 
Toledo  Peoria  A  Western 


Total  (86  roads) 

9nt  increase  (8-77j.  o.) . , 


1891. 


« 
6,189.142 

690,421 
43,321 

141.051 
42.837 
71,022 
25,026 

105.810 

183,707 
19,205 

361,238 

83,790 

84,256 

2,663 

24,613 

146,005 

56.-128 

86,820 

40,675 

8,083 

4,136 

97,37 1 

5,130 

100,426 
8.237 
66,952 
20,564 
56,592 
39,919 

302.330 
2«,0,3< 
21,767 


8,022,176 


1»-P0. 


8,203,122 


InfreoMt. 

i~ 

597,172 

92.900 

9.1184 

10,H4l'i 

0,662 

1.330 

10.031 

li.eoa 

0.212 
2,IH9 

"6,470 

1,1)2 

139 

2,889 

"3.94  3 

10,743 

020 


4 
1,816 


7.321 

10.407 
2,067 
5.655 


1.010 
2,937 


808,441 
7I9.<S4 


'ireremit, 

ai,«o« 


•08 

'ii'.on 
""ioo 

"6,165" 

eo 


8.198 
6.870 


89.887 


. — Tneretae,  -^ 
Amount. 


*  One  working  day  less  in  the  week  this  year. 
The  following  will  furnish  a  comparison  of  the  weekly  re- 
sults for  a  series  of  weeks  past. 

WEEKLY  OROSS  EARHDfOS. 

Period  and  number  of  roads       1891.  1890. 

included.                           $  $  $  P.eL 

lat  week  of  June  (84  roads).     6.360,2-2<>  0.228,020  132,209  2'12 

2d  week  of  June  (81  roads).     0,391.203  6,203.425  97,783  1-55 

3d  week  of  June  (84  roada).     <;,320,008  6,173,502  146,506  2'37 

4thweek  of  June  (81  roads).     7,930.910  7,265,581  665,3-26  9-15 

Ist  weekof  July  (80roada).     6,37!),906  5,832,189  ,547,717  9'39 

2d  week  of  July  (83  roads)      6,672,53i)  6,122,072  5 19,.567  8-08 

3d  week  of  July  (83  roads).     6,780,071  6,240,010  540.031  8-65 

4th  week  of  July  (87  roads).    9,997,313  9,242,893  7.54,418  8-lS 

Istweek  of  Aug.  (85  roada).     7,1'20,224  6,384,592  535,6,32  S'lS 

2d  week  of  Aug.  (86  roads).    7,281,159  7,i'41,641  239,518  3'40 

3d  week  of  Aug.  (87  roads) .    7,269,400  6.921.416  347.984  5-0« 

4th  week  of  Aug.  (77  roads).    9.634.244  9,221.722  432.522  4-69 

Ist  week  of  Sept.  (86  roads).    7,718,822  7,16  >, 190  5,52.632  I'll 

2d    weekof  Sept.  (86  roads).    8,0"1,2.'3  7,410,345  630,878  8'4« 

3d    weekof  Sept.  (88  roads).    8,091,808  7,510,152  572,3.50  7-61 

4th  week  of  Sept.  (89  roads) .  10.7-t1  .648  10.0O8.'-'51  74:<.397  7-42 

Ist  weekof  Oct.   (85  roads).     8,672,969  8,166,624  .506.345  8-20 

2d    week  of  Oct.    (88  roads).    9,28-4.583  8,673.470  591,113  6-82 

3d  week  of  Oct.    (82  roads).    9.275,021  8,103,.509  871,512  10,38 

4th  week  of  Oct.  (93  roads).  IS.SS'J.OOO  12,621,191  1.216.818  9'«4 

Istweek  of  Nov.  (86  roads).    8.9-22.176  8,-203,122  719.0,54  8-77 

2d  week  of  Nov,  (41  roads).    3,974,686  5,351,863  622,821  11-64 

Net  Karninrs  iHonthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishinjr  monthly  statements.  The  compilation  includea 
every  road  from  which  we  can  get  returns  of  this  charact«c, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  otir 
monthly  article  on  net  earnings — say  on  or  about  the  "iOth  of 
the  month.  A  paragraph  mark  C^)  added  wfter  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 
, aross  Barningt.^-^ . A'et  Eamingi^~^% 


1890. 


69(1.445 
4.922.593 
1,384.481 

118.934 
1,223,151 

398.227 

839,399 


1801, 
Roadt.  9 

Allegheny  Villoy.HSept       238,064 

Jan.  1  to  Sept.  30...   1,371, 8-il 
Atch.  T.  A  8,  Fe....8opt.  3,27P,803 

Jan.  1  to  Sept.  30... 23,976,050  22,061.104 

July  1  to  Sept,  30...   9,103.697    8.170.606 
B'd8j'tlyow'd(i«).Sept.      132.556 

Jan.  I  to  Sept  30...   1,231.660 

July  1  to  Sept.  30...      40.5.602 
Total  Atch.  Bys...Sept.  3,420,350 

Jan.  1  to  Sept.  30... 25,227,711 

July  1  to  Sept,  30...   9.509,299 
Bt  L.  A  San  Fran. Sept. 

Jan,  1  to  Sept.  30  .. 

July  1  to  Sept.  30... 
B'ds  j'tlTow'd  (ia).8ept. 

Jan.  1  to  Sept.  30.. 

July  1  to  Sept.  30... 
ToL  8.L.AS.  F.  Sys.Scpt. 

Jan.  1  to  8-pt.  30...   6.147.746 

Jnly  1  to  Sept  30...  2,'280.7o8 

Atch.  A  San  Fran. Sept.  4,268,7.58 

Jan.  1  to  Sept  30... 3 1,375,436 '29,732,130 

July  1  to  Sept  30...  11. 790,007  10.77I,'248 

Baltimore  A  Ohio— 

Lines  E.Ohio  RIv... Oct.  1,774,478    1.714.919 

Jan.  1  to  Oct  31.. . 15,951, 5'27  15,57.<.164 

'LlDeBW.ofO.RIv...Oot.      613,199       518,293 

Jan,  1  to   Oct  31..     4,598.625    4,729,226 

Total  system Oct.   2.289,977    2,233,217 

Jan.  1  to  Oct  31... 20,569,747  20,302,390 

Bait  *0.  Bauthw...AuK.       -265,139       313.707 

Jan    1  to  Aug.  31...   1.575.188    1.497,973 

July  1  to  Aug.  31...        "■ 

Bait  A  Potomac Sept 

Jan.  1  toBept  30... 

Birm.  A  AtlanUclISept 

Jan.  1  to  Sept  30... 

July  1  to  Sept  30... 


248,631 
1,925,143 
'2.989,203 


148.344 

l,214,ti90 

41i-,l91 

3,137.549 

13.877.792 

8.581.095 

625.031 

4,681.7-25 

1,788,847 

144,681 

1,189.618 

401.303 

770.612 

5.874.337 

2.190.151 

3,9'  8,181 


481.179 

155.980 

1,303,282 

4.084 

38.109 

11,398 


406,793 

143,3<ie 

1.357.922 

6,3  t» 

KS.lOk 

18,860 


]8>1, 

9 

111,990 

752.991 

1,276.325 

7.591.088 

3,132,636 

32,303 

6.610 

18.976 

1,298.627 

7.597,707 

3.131.611 

348.534 

2.044.741 

873.026 

24,399 

26.574 

26.992 

372.953 

2,07 1 ,3 1 5 

902.018 

1.671.580 

9.669.022 

4,053.6'2e 

643.107 

5.554.193 

10.5.233 

739.001 

748.390 

6,294.14/ 

116.334 

666.434 

101,360 

46.933 

368.311 

:.306 

^,688 

8,303 


1890. 
S 

126.04S 

837.741 

1.035,296 

6.791.139 

2,305,205 

37a 

123,745 

12.114 

1.036.676 
6.914,83,'i 
2,517,317 

292,158 
1,067,787 

823,593 
S.I4C 

151.917 
23.064 

297.304 
2.119,704 

848,666 
1.332.980 
0.0.11.539 
3.363.977 

024,78 
5,101.218 
131,940 
806.388 
746,718 
6,906,6M 

83.387 
607  JM 
144.8n 

46.118 
313.337 

19'joSl 
N987 


7i.O 
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, —  Qrott  Earningt.- 


Soadt. 
BlT.Sbeff.ATann.B.  .  ^.ug. 

Jan.  1  to  Auf.  31... 
Buff.  Eoch.  &  Pitts.. Sept. 

Jan.  1  to  Sept.  30... 

JulT  1  to  Sept.  30... 


1891. 

S 

20.393 

131.865 

257,250 

2.062,022 

746,294 

Burl. Ced.B.  AND. USept      426,'i74 

Jan.  1  to  >-ep1.30...   2,637,894 
Camden  *  AtlantloliSept.        84,473 

Jan.  1  to  Sept.  30...       666,675 
Canadian  Paelflc.Scpt.   I,g35,(;59 

Jan.  1  to  6ert.  :^0...  14,282,700 
Cape  T.  A  Yad.  VaLHOot.        57.629 

Jan.  1  to  Oct.  31....       488.145 

July  1  to  Oct.  31....       304,979 
Cant.ofHe-wJersey.Sept.  1,271,637 

Jan.  1  to  Sept.  30..  "  ""  '    " 
Central  Pacific Sept. 

Jan.  1  to  Sept.  30... 

VhtLT.  Cln.  A  Chic. H Sept. 

,         Jan.  1  to  Sept.  30... 

Chattanooga  Un..  .USept. 
Jan.  1  to  Sept.  30... 

Chwaw  A  Darl'tonHSept. 

Jan.  1  to  Sept.  30... 
Chesapeake  A  Ohio.Sept. 

Jan.  1  to  Sept.  30. 


10.416,476 

1,643,899 

12,429,808 

18,737 

114,202 

8,607 

74,860 

9,125 

74,401 

803,143 

6,424,526 

July  1  to  Sept.  30...   2,409,081 

Chee.  O.  ASouthw.HSept.       210.221 

Jan.  1  to  6ept.  30...  1,699,661 

Chlo.Burl.AQuincy.Sept.  3,713,135 

Jan.  1  to  Sept.  30. ..24,406,057 

Chlosgo  AE.  I11...11Sept.      341,639 

Jan.  1  to  Sept.  30...   2,75-,725 

July  1  to  Sept.  30...   1,029,620 

Ohle.  MU.  A  St.  Faul.Sept    3,003.609 

Jan.  1  to  Sept.  30. ..20,077,971 

July  1  to  Sept.  30...  7,770,167 

Chic.  Bt.  P.  A  K.  C. USept 

Ohlc.  A  Wtat  Mirh.Sept. 

Jan.  1  to  Sept.  30.  . 

Cln.  Jaoli.  A  Mack.USept. 

Jan.  1  to  S<-pt.  30... 

July  1  to  Sept.  30... 


527,472 
173,592 
1,304,537 
63,633 
415,561 
195,167 

387,320 

3,206,772 

1,166,371 

155,149 

1,364,183 

456,619 

105,365 

824,885 

282,470 

56,976 

442.828 

149,701 


Oln.N.O.ATex.Pac.HSept. 
Jan.  1  to  g»pt.  ao... 
July  1  to  Sept.  30.  . 

Ala.Ot.Soutbern.llSept. 

Ml    Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

§V.  O.  A  No>a8t..teept. 

Jan.  1  to  Sept.  30... 

If  [July  1  to  Sept,  30... 

Alabama  AViok.jISept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Vloke.Sh.A  Pao  USept.        59,063 

Jan.  1  to  Sept.  30...       423,462 

July  1  to  Sept  30...       141,272 

Total  aystt-m... .USept  763,878 

Jan.  1' to  Sept  30...  6,262,131 

July  1  toSeitSO...  2,185,433 

Cincinnati  Porta.  A  Vlr.il 

Jan.  1  to  Sept.  30...  179,774 

Olev.  Akron  A  Col.liSept.  86,724 

Jan.  1  to  Sept.  30...  701,407 

July  1  to  Sept  30...  256,237 

Oleveland  A  Canton.  Aug.  68,528 

Jan.  1  to  Aug.  31...  458,241 

July  1  to  Aug.  31...  144,202 

CJl6T.Cln.Ch.  A  St  J/8ept.  1,227,402 

Jan.  1  to  Sept.  30...  9,915,243 

July  1  to  Sept  30  . .  3,654,234 

Peoria*  Eastern^  Sept      170,847 

Jan.  1  t<i  Sept  30.   1,241,841 

July  1  to  Sept  30.       506,255 

Cl«Te.  A  MariettB.TSept        31,111 

Jan.  1  to  Sept  30...       25!' ,926 

July  1  to  Sept  30...  84,876 
Colorado  Fuel  Co... Sept. 

July  1  to  Sept  30 

Colorado  Midland. ..Sept.      176,234 

Jan.  1  to  Sept  30...  1,526,164 

JtUy  1  toSept  30...  .^38,309 
ColHoek.V.ATol.HSept      3  8,523 

Jan.  1  to  Sept  30...  2,377,755 
Col.Bha-w.A  Hock.lTSept        57,'58 

Jan.  1  to  Sept  HO...  414,295 
Dant.  A  R.  Orande.Sept.      807,698 

Jan.  1  to  8.:)>t  30...  6,225,959 

July  1  to  Sept  30...  2,a59,971 
DeaHolnesANorw.TfSept        31,075 

Jan.  1  to  Seit  3u...       147,126 

DatBayaty  AAl.HSept  34,494 

Jan.  1  to  Sept  30...  152,295 

Dat  Lang.  A  North .  Sept.  1 22,07 1 

Jan.  1  to  Sept  30...  924,634 

Culuth  A  Iron  RangeTT— 

Jan.  1  to  Sept.  30...  562,609 

Duluth  8.  S.  A  Atl.VS.  pt  238,381 

■.   Jan.  1  to  Sept  30...  1,683,386 

«.TeBn.Va.AOa.61I8ept      573,447 
Jan.  1  to  Sept.  30...  5,084,991 

Klfln  JoUet  AE...^Sept  62,147 

»»•     Jan.  1  to  Sept  30...  510,6i.7 

IB  July  1  to  Sept  30. . .  199,095 

JUi.  Lex.  A  B.  8.. ..Aug.  76,397 

■BcJan.  1  to  Aug.  81...  493,671 

Flint  A  Per*  Marq.. Sept.  245,156 
■l  Jan.  1  to  Sept.  30...  2,170,913 

Fla.Cent  APenln.T^Sept  10i',929 
•••  Jan.  1  to  Stpt.  30...  1,037.122 
WP  July  1  to  Sapt  30...        96,396 


1890. 

as 

15.682 

126.688 

207,821 

1,581,3S9 

605,633 

362,889 

2,292,162 

78,642 

670,651 

1,607,715 

11,982,888 

59,828 

460.772 

212,227 

1.237.244 

9,912.558 

1,666,976 

11,627,478 

13,573 

89,120 

9,955 

86,570 

12,937 

75.194 

714,256 

5,«93.H07 

2,085,961 

206,449 

1,632,437 

3,244,467 

25,919,120 

309,193 

2,346,325 

885,826 

2,714,628 

18,800,793 

7,186,384 

407,444 

148,770 

1,173,776 

63,750 

371,006 

189,191 

405,355 
3,270,065 
1,149,950 

172,712 
1,419,002 

480.461 
92.620 

908,514 

261,319 
52,155 

474,888 

144,855 


■  yet  Jlamini/t.- 


55,804 

416,819 

145,933 

778,646 

6,48!  ,288 

2,190,518 

169,303 

80,148 

627,784 

226,091 

55,576 

362,999 

106,626 

1,180,783 

9,621,638 

3,347,425 

145,314 

1,091,888 

372,746 

34,685 

240,.'ill 

98,368 


1891. 

7,232 

45,429 

86,653 

678,'il5 

254,993 

168,451 

768,8166 

24.8U 

163,482 

825,241 

6,162.787 

21.851 

179,319 

73,193 

629,030 

4,387,745 

763,120 

5,692,222 

def.  3,963 

det  25,644 

2,341 

22,099 

1,497 

24,741 

211,307 

1,660,341 

670,237 

84,854 

530,799 

l,6li;.843 

9,109,457 

ol35,695 

1,208.920 

0434,807 

1,329,877 

6,217,909 

2,710,082 

184,278 

61,399 

411.848 

17,262 

99,316 

67,174 

131,159 
1,005,466 

402,263 
34,420 

365.417 

104,496 
26,000 

182,305 
56,000 
14.000 
64,129 
20,000 
19,000 
84,000 
22,000 

224,579 
1,701,317 

648,888 


1890 

S 

8,311 

Si.iSO 

63,527 

521 ,762 

174,988 

124.431 

551,073 

17,064 

157,503 

712.052 

4,258,364 

26,813 

197.443 

96,083 

654.774 

4,156,160 

870,462 

4,318.016 

1,449 


168,144 

1,401,340 

484,625 

31.^,159 

2,180,657 

35,770 

216.407 

836,079 

6,356,396 

2,485,543 

26,405 

161,456 

41,989 

413,269 

119,519 
902,755 

482,721 

239,554 

1,727,832 

609,210 
»,317,401 

61, ^68 
432.974 
161,201 

86,654 

831,617 

232,131 

2,203,492 

88.398 
859,881 
248,596 


19.176 
29.278 

189,408 
77,748 
24,955 

160.386 
52,313 

412,487 

3,214,693 

1,142,357 

44,519 

269,947 

161,382 
9,8!  4 
68,472 
21,734 
26,640 
67,131 
45,941 

379.842 

136,138 

180,507 

1,123,6:0 

22,439 

170,583 

342.151 
2,172,748 

975,587 
10,340 
54,663 
10,547 

133,884 
39,244 

269,919 

379,876 
103,194 
634,252 
158,365 
1,743,141 

21,918 
lxj,129 

76,357 

26,804 
132,717 

92,095 
611,3S7 

1-^,156 
255,921 

47,637 


3,544 

33,789 

3,343 

16,346 

190,255 

1,222,H8!1 

608,147 

81.892 

567.913 

1.326,188 

8,740,213 

167,016 

1,160,876 

473,328 

1,021,750 

5,752,317 

2,440,358 

118,366 

59,931 

431,966 

18,411 

79,868 

56,416 

138,542 

1,076, liiH 

391,303 

51,115 
385,587 
141,174 

21,288 
22y,234 

52,J34 

12,000 
87.425 
21,425 
18,804 
26,903 
21 ,903 

241,759 
1,804,345 

693,322 

12,488 
22.135 

167.594 
62.280 
21,546 

123,078 
41.047 

889,769 

3,259,439 

1,061,130 

26,735 

290,451 
69,111 
8,734 
54, .(a 
22,537 
22,563 
57,037 
55,0S4 

465,328 

167.287 

142,943 

980,899 
11,653 
55,371 

401,756 

2,655,273 

1,124,563 

14,440 

61,171 

18,590 

195,646 
51,70.1 

296,218 

301,617 
114,425 
630,469 
169,127 
1,487,155 

27,4-14 
161,398 

59,639 

46,061 
220,444 

86,987 
635,68:j 

10,631 
167,31v! 

21,247 


. —  Oro$$  Eamingi.  — , 
1891.      1890. 


Itoadt. 

Ft.  Worth  AEloG.irSept.  40,000 
Jan.  1  to  Sept  30...       193.805 

GeorgiaBR USept       140.118 

Jan.  1  to  Sept  30...  1,2'4,(I34 
July  1  to  Sept  30...       388,648 

Ba.  South'n  A  FI»..T8ept  .59.896 
Jan.  1  to  Sept  30...  551,014 
July  1  to  Sept  30...       1   2.002 

arand  Rap.A  Ind  .USept      225.643 

Jan.  1  to  Sept  30...   1,799,718 

Total  system.... USept      28'',369 

Jan.  1  to  Sept.  30.   2,300,673 

Grand  Tr'k  of  Can. USept      368,539 

Jan.  1  to  Sept  30  ..   2,851,975 

Chic. A  Grand  Tr.U  Sept         62,390 

Jan.  1  to  Sept  30.      656,158 

DatOr.H.AMU. USept.         24,014 

Jan.  1  to  Sept.  30.       181,158 


. Ket  Earnings, , 

1891.  1890. 


Galf  A  Chicago... USept  2.947 

Jan.  1  to  Sept  30...  26,565 

UUnoit  Central Sept  1,663,766 

Jan.  1  to  Sept  30...  13,303,1 55 

July  1  to  Sept.  30  ..  4,741,863 

Ind.  Deo.  A  QuincyUSept  41,457 

Jan.  1  to  Sept  30...  350,613 

July  1  to  Sept  30...  142,952 

Iowa  Central Sept  181,452 

Jan.  1  to  Sept  30...  1,244,669 

July  1  to  Sept  30...  466,892 

Iron  Railway USept  2,705 

Jan.  1  to  Sept  30...  25,643 

Jack.Tam.AK.  W..8ept.  42,189 

Jan.  1  to  Sept  30...  565,832 

July  1  to  Sept  30...  116,335 

Kan.  A  Michigan .  U  Sept.  3 1 ,327 

Jan.  1  to  Sept  30...  236,865 

July  1  to  Stpt  30...  83,852 

Kan. C.FtS.AMem. Sept.  430,901 

Jan.  1  to  Sept  30...  3,394,960 

July  1  to  Sept  30...  1,163,357 

Kan.  C.  Mem.  A  Bir.  Sept.  1 00,162 

July  1  to  Sept  30...  272,529 

Kaokuk  AWeRt'n..U8ept  40.868 

Jan.  1  to  Sept  30...  294,801 

L.  Erie  All.A  South. USept  6,455 

Jan.  1  to  Sept  SO...  53,944 

L.  Kria  A  Weifn . .  U  Sept  295,898 

Jan.  1  to  Sept  31...  2,372,489 

Lah.  4  Hud.  River. USept  37.618 

Jan.  1  to  Sept  30...  312,603 

July  1  to  Sept  30...  111.620 

LouitT.AKaahville.Sept  1,823,106 

Jan.  1  to  Sept  30...  14,672,305 

,July  1  to  Sept  30...  5,485,951 

Loultv.  N.  A.  A  Chic. Sept.  292,483 

Jan.  1  to  Sept  30...  2.122,940 

LoulST.H.O.A  Tax. .Sept  300,471 

Jan.  1  to  Sept  30...  3,480,013 

Lonlar.StL.ATex.USept  42,000 

Jan.  1  to  Sept  30...  336,413 

Hemp.  A  Charle*  ..  UOct.  157,462 

Jan.  1  to  Oct  31...  1,297,283 

July  1  to  Oct    31...  534,740 

Mexican  Cantral Sept. 

Jan.  1  to  Sept  30... 
Mexican  National. .Sept. 

Jan.  1  to  Sept  30... 
MUw.  A  Northern..  .Sept. 

Jan.  1  to  Sept  30... 

July  1  to  Sept  30... 

Mineral  RangeU— 

July  1  to  Sept  30... 
Minn.  A  St.  Loula.. USept. 

Jan.  1  to  Sept  30.. 

July  1  to  Sept  30... 
Minn.  StP.AS.S.M.USept 

Jan.  1  to  Sept.  30... 
Naah.  Chatt  *  StLt.Oct 

Jan,  1   to  Oct.   31... 

July  1  to  Oct  31... 
New  Jersey  A  N.  If. USept 

Jan.  1  to  Sept  30... 
NewOrl.  A  South.. USept 

Jan.  1  to  Sept.  30... 
K.T.  L.  E.  A  Western .  Aug. 

Jan.  1  to  Aug.  31...  19,560,584 

Oct  1  to  AUir,  31.  ..37,155,382 

N.T.  A  Northern.. USept  49.600 
Jan.  1  to  Sept  30...  882,9s3 
July  1  to  Sept  30... 

H.  T.  Ont.  A  Weat'n.Sept 

Jan.  1  to  8ept  30... 

July  1  to  Sept  30... 
N.  T.  Sus.  A  Wesfn.Seiit 

Jan.  1  to  Sept  30... 
Norfolk  A  Western..  Sept. 

Jan.  1  to  Sept.  30. . 
Korthern  Central.  Sept. 

Jan.  1  to  Sept.  3i>... 

Northern  Pacific.... Sept  2,718,888 
Jan.  1  to  Sept.  30. ..17, 437.592 
July  1  to  Sept  30...  6,733,661 
Wiaconsin  Cent... Sept  492.389 
Jan.  1  to  Sept  30...  3,794.942 
July  1  to  Sept  30...  1.468,294 
Tot  both  Co.'B..Sept  3.211,278 
Jan.  1  to  Sept  30. ..21, 232.535 
July  1  to  Sept  30...  8,201,956 

Ohio  A  Mississippi. .Sept.   408,008 

I    Jan.  1  to  Sept  30...  3,11-MlO 

July  1  to  Sept  30...  1,182,634 


623,476 
5,253,002 

360,451 
3,110,582 

171,893 
1,253,941 

476,610 

43,369 

200,759 

1,248.792 

003,706 

275,992 

1,689,671 

491,980 

3,864,051 

1,995,746 

28,446 

216,991 

13,583 

122,986 

2,946.268 


148,597 

282,705 
2,260.706 

877,769 

158,124 
1,218.550 

820.773 
6,688,413 

625,919 
4,979,824 


22,635 
111,079 

I7ti,537 
1,267,373 

435,480 
68,' 42 

524,169 

203,135 

225,'  69 
1,985,898 

284,264 
2,501,793 
* 

377.591 

2,987,679 

65,758 

668,124 

23,686 
170,232 

$ 

2,890 

30,023 

1,552,924 

11,853,217 

4,257,341 

39,876 

333,512 

127,229 

172,932 

1,199,775 

449,765 

2,855 

27,530 

29,942 

445.560 

91,219 

35,264 

247,460 

101,806 

421,489 

3,546,360 

1,195,574 

102,143 

280,651 

34,861 

262,699 

6,360 

50,424 

281,427 

2,267,471 

34,061 

271,171 

101,175 

1,665,729 

14,044,698 

4,917,850 

262,036 

1,930,190 

268,632 

1,976,338 

37,590 

391,600 

160,411 

1,499,264 

633,019 

490,131 

4,626,235 

305,969 

2,741,470 

15.=>,850 

1,174,625 

437,374 

36,993 

152,820 
1,050.708 

400,143 

176,258 
1,460,.^87 

352,065 

3,108,605 

1,398,968 

24,423 

196,027 
11,992 

104.647 
2,798.618 
19,027,119 
26,499,152 
41,701 

396,176 

133,488 

245,465 
1,800.383 

765,646 

145.716 
1.153,688 

802,492 
6,301,282 

608,278 

4,998,110 

2,508,222 

16,599.341 

6,644.204 

508,170 
3,834.846 
1,494,251 
3,016,393 
20,434,187 
8.138,456 

392,386 
3.084.360 
1,123,900 


2'".000 

66,8(4 

29,'  73 

365,985 

91,444 

22,121 

173,715 

72,.  25 

74,192 

539,484 

94,338 

689,140 

£ 
118,272 
788,225 
•12,480 
128,991 
8,125 
47,033 

$ 

def.  1 26 
def.1,257 

522.934 
3,351,197 
1,280,609 

6,457 

70,394 

36.039 

65.468 

328.936 

134,787 

752 

7,614 

14,617 

243.419 

31,713 

def.  5.=>5 

9,360 

det  12,133 

151,470 

937,513 

347,648 

18,304 

26,859 

e8tl7,000 

115,000 

1,.'>58 

10,459 

133,251 

1,018,211 

16,439 
135,711 

53,748 

683,784 

5,400,754 

2,032,238 

93,031 
510,436 

85,970 
541,443 

17.310 
152,094 

60,866 
349,185 
162,174 
208,571 
1,802,367 
108.351 
852,179 

76.053 
466,872 
193,107 

23,300 

89,017 

443,749 

213,904 

126,471 

634,920 

101,921 

1,538,246 

790,875 

2,991 


11,839 

21,660 

71,314 

399,454 

156,954 

18,980 

189,003 

70,264 

72,5 '3 

694,317 

93,101 

877,868 

£ 

121,496 

880,703 

14,515 

137,818 

7,824 

39,66* 

S 

def.  247 

3,365 

465,130 

2,911,074 

l,lbl.634 

10.501 

89.550 

40,919 

63,906 

343,197 

134,756 

457 

2,164 

541 

82,388 

def.  4.336 

13,780 

67,012 

38,910 

130,274 

982,107 

330,879 

25,516 

61,035 

14,923 

82,821 

567 

8,228 

127,922 

897,574 

15,195 

109,570 

36,462 

613,640 

6,194,437 

1,822,645 

99,773 

676,150 

60,069 

308,256 

15,568 

125,021 

45,409 

895,463 

187,114 

201,936 

1,875,666 

81,274 

564,917 

67,660 

391,541 

158,676 

20,719 

47,152 

294.498 

117.347 

61,403 

456,001 

162,493 

1.241,002 

589,036 

569 


1,130 

1,859 


1.123,346 

6,851,215 

9,419.070 

13.336 

77.328 

40.761 

73,991 

562,723 

267.431 

71,298 

535,561 

318.986 

2,242,690 

194,375 

1,516,770 

1,178,589 

6,748,839 

2,812,938 

196.305 

1,347,793 

576,170 

1.374.894 

8.096.632 

3,388,118 

143,913 

924,b79 

386,396 


1,451 
5,489 


1,095.234 

6.579,146 

9.214,686 

9.413 

73,574 

32,410 

65,299 
401, 4(18 
214,392 

63.694 
495,676 

30.«,411 
2.097,143 

198,187 
1,385,457 
1.076,045 
6.424.467 
2,777.9:  0 

217.906 
l,410.6ia 

581,469 
1,293,»51 
7,835,085 
3,3«2,419' 

135,857 

897.873 

396,61 » 
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Rondit, 
Ohio  Klvcr Sept. 

Jail.  I  to  Sovt.  30... 
Or«»nii  Imp.  Co Sept. 

Jmi.  I  to  Sept.  30.. 

Duo.  I  tflSeiit.  30... 


Peniiaylvunlit. 


180 

• 

7(l,0Sg 

607,310 

404,109 

3,080.91)1 

3,42  <, 'J  10 


...Sept.  fi.lhf>,^:>7 


I80O. 

8 

71.0*0 

304.500 

40.^.431 

3.3(!(I.,->U7 

3,(1S2,0(I4 

.■i,7^o,:^3n 


— Ntl  Samii 
1801. 

S 
43.153 
201,310 
104.078 
56'.'.2i)8 
V13.a>4 


not. — — 
1890. 

3)1.633 

83.018 
."^34.018 
.'i.')0,(M17 


ji..  1  to  H«,.L3.r::4o;627:i25  4%4V:i7i  iS:J^?:?ig  iVilllll 


Llimwesiot  I'.AK.Sept. 
Jnn.  1  to  Sept.  30... 

Petarsbiinr ITSopt. 

J«n.  1  to  8ept.  30... 

Jnly  1  to  Si'pt.  ;iO... 

PbllBd)>lpbliu'tE  KrIc.Sopt 

Jan.  I  to  8cpt  30... 


1)00.       77.308 
Dao.  1,201, IJl 


si,(t3i       se.ia.-s 

300,U40       40-'.073 
1IH.391        124.113 
503.706       483.019 
3,303,058    3.809,477 
PUlla.  &  Re«ilinc...8opt.  2.124,<«G1     1.»:I2.712 

Jan.  1  to  Sopt.  30...  1.5.970.4 14  15,259.027    /  , 

Deo.  1  to  8epu3O...17,e.56.5-.'0  1H,914,870    8;00«,234 

Coal  A  Iron  Co  ...Sept.  2.348.280    2,097.110 

Jan.  1  to  8ept.30.U.012.28l  13,13:1.807 

Deo.  1  to  Sept.  30. 16.21  S,6J3  11,80^.402 

Total  both  Co'». .  .Sept.  4,473,230    4,020,828 

Jan.  1  to  8ept.30.30,5>2,(J97  28.(!93,734 

Dec.  1  to  Sept.  30.33,875,184  31,723.272 


Inc.    27.100 
luo.  279,516 
16.301 
138,780 
50,010 
107,830 
1 ,400,990 
1.075,888 
7.30-),5Sl 


PJtti.  C.  C.  Jt  8t.  L„1I0ct. 

Jan.  1  ta  Oct.  31... 
«tt«.  Mar  A  ChlcUSept. 

Jan.  1  to  Sept.  30... 
Plttt.  Shen.  &  L.  E.HSept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Plttaburtr  *  West... Aug. 

Jan.  1  to  Aug.  31... 

Pltte.  Cler.  &Tol..Aug. 

Jan.  1  to  Au(t. 31... 

Pitts.  Palne«.  A  F.  Aug. 

Jan.  1  to  Aug. 31... 

Total  tystem A  g. 

Jan.  1  to  Aug.  31.. 

Pltt».  Toungs.  A  A.ITOot. 

Jan.  1  to  Oct.  31... 

Prei.  A  Ariz.  Cent.HSept 

Jan.  1  to  Sept.  30... 

Qaln.  Om.  A  K.  C.tSept 

Jan.  1  to  Sept.  30... 

BUh.  A  Danv.  DiT.USept. 

July  I  to  Sept.  30    . 

Va.  Miai'd  Dlv..i;8ept. 

July  1  to  .8opt.  30. 

Char.  Col.  A  A.  IT. .Sept. 

July  I  to  Sept  30. 

Col.  A  GreenT.iI..8ept. 

July    L  to  Sept.  30. 

Wo»t  .Vor.  Car. U.. Sept. 

July  1  to  Sept.  30. 

Waeh.  <>.  AWir...Scpt. 

July  1  to  Sept  30. 

Ath.  A  Spam Sept. 

July  1  lo  Sept.  30. 

Total  system  e.^. .  .Sept. 

July  1  to  Sept.  30. 

■loh.  A  Petersb'g.TSept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

■lo  Grande  West'n.Sept. 

Jan.  1  to  Sept.  30  .. 

July  1  to  Sept.  30... 

lag.  Tus.  AHuron.HSept. 

Jan.  1  to  Sept.  30... 

St.  L.  A.  A  r.  H.  bchs..  Aug. 

Jan.  1  to  Aug.  31... 

•t.  Paul  A  Duluth.USept. 

Jan.  1  to  Sept.  30... 

July  1  to  fiept.  30... 

San  Ant.  A  Aran.  P.Aug. 

Jan.  1  to  Aug.  31... 

July  1  to  Aug.  31... 

Ban.  Fran.  A  N  Pac  Oct. 

Jan.  1  to    Oct.  31... 

July  I  to    Oct.  31... 

•»T.  Am.  A  Moat. ..Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

•llrerton USept. 

Jan.  1  to  Sept.  30... 

Sloar  City  A  Nor..TISept. 

Jan.  1  to  Sept.  30... 

South  Carolina Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Sonthers  Pacific  Co.— 

Gal.  Uar.  A  8.  Ant.Sept. 

Jan.  1  to  Sept.  30... 

Louisiana  West'n.Sept. 

Jan.  1  to  Sept.  30... 

Morgan's  La.  A  T.Sept. 

Jan.  1  to  Sept.  30... 

K.  Y.Tet.  A  Mex.Sept. 

Jan.  1  to  Sept  30... 

Texas  A  New  Orl.Sept 

Jan.  1  to  Sept.  30... 

Tot.  Atlantic  sya.rfSept 

Jan.  1  to  Sept  30... 

PaclHc  .system '?opt. 


Deo.  49.300 
Deo.  067,855 


4,034 
33,012 
35,144 
242.081 
108,947 
133,105 
951,302 

53.258 
S09,201 

32,727 

201,243 

217,l.-)0 

1,401,710 

140,008 

1,071,303 

12.203 
100.018 

20.313 
189.729 
468.  U)l 
1,338,343 
203,030 
619,538 

72.302 
220,097 

05,418 
172,549 

89,068 

260,3',)9 

21,005 

65,820 

17,060 

51,124 

1,17."!, 513 

8,429,131 

23,204 

250,210 

81,368 

250,830 

1,886,958 

710,481 

11,554 

77,405 

121,103 

887,600 

182,777 

1,240,367 

492,231 

173,547 

1,086,872 

312.077 

96,931 

739,208 

373,9o9 

52,820 

357,071 

126,184 

10,244 

86.891 

33,073 

311.301 

154.543 

1,208,580 

380,734 


3,524 

27,797 

.  22,523 

194.233 

69.894 

125.873 

958,001 

42,123 

315.848 

29,235 

187,518 

197,231 

1,461,370 

109,935 

1,173,580 

12.96J 

96,070 

34.493 

l'<2,019 

474.638 

1,290,277 

217,373 

627,480 

85,060 

232,255 

79,821 

198,463 

85,262 

242,3J3 

16,902 

61,339 

15.687 

45.550 

1.19,5,070 

3,316,338 

25,007 

255,430 

79,053 

188,248 

1,336,270 

640,836 

10,772 

74,413 

U0,65S 

810,374 

104,000 

1,07,1,478 

443,058 

157.435 

1.001,693 

273,a4e 

91,434 

072,801 

340,809 

44,383 

255,237 

114,221 

11,301 

66,209 

36.902 

2J:9,<>38 

10J,332 

1.083.165 

389,853 


1",122 

l«3.|li(H 

51,9H3 

I«0.347 
1, '.^33,6 10 

03'.MO0 
6,8  JO.  135 
7,305.635 
143,275  (lcf.32,251 
18,531  df.  31 1.1 00 
28,  iOOdf. 309.647 
1,219,103  899,S33 
7,327,110  0,2it8.y71 
8,030.033  0.93.\988 
D,'C.  22,999 
Deo.  22,792 


1,003 

4,031 

13,354 

80.775 

41,252 

133,094 
t248,330 

t0,77a 

115,014 

17,055 

10,693 

•  50,528 
1270,845 

55,790 

419,757 

7,784 

53,861 

10,SOO 

30,030 

240,717 

506.790 

77.130 

247,283 

23,513 

77,U1 

18,552 

30.047 

32,609 

89,090 

12,860 

26,521 

4,710 

7,931 

471,277 

1,232,870 

5,700 

50,041 

25,855 

113,571 

697,004 

311,661 

2,833 
0,573 

52,491 
345,471 

83,304 
422,273 
174,130 

35,238 
112,909 

80,105 

40,150 
285,224 
180,510 

32,483 
1S6.4U3 

40,263 

10,414 


318 
1,211 

8,375 
77,»73 
27,581 
43,25  I 
401,101 
10,695 
63,991 
9,355 
48,335 
03,30 1 
616,4)0 
42,798 
435,659 
9,833 
62,798 
9.66) 
51.791 
332,51* 
381,573 
92,891 
25.^,254 
33,306 
75,313 
24.534 
41,996 
25.486 
72,«02 
*0,658 
25,245 
3.861 
12,536 
440,551 
1,190,695 
8,621 
87,711 
28,937 
71,776 
394.966 
215.523 
4,021 
16,.575 
30.043 
334.191 
76,366 
339,641 
179.261 
51,876 
140,532 
56,463 

4e,-.38 
22 1, 90 V! 
151,  < 

20,637 
110,393 

5'.H90 
7,734 


Bo.  Paeiac—(Climl.j 

Sew  Mexico  Dlr.naepl. 

Jan.  1  to  Heiit  .30. 

Ilateu  I.  Kapld  Tr..Sept. 

Jan.  1  (o  hept.  30. . 

July  1  to  8«pt  .'to... 

StouT  Clore  AC.  U.DSept. 

Jan.  1  to  Sept  30... 

Hummit  Branob ITOot 

Jan.  1  to  Oct  31... 

Lykens  Valley UOot 

Jan.  1  to  Oct  31. 

Total  both  Go's. . .  irOct. 

Jan.  1  to  Oct  31. 

Teon.  Coal  A  Iron  Co.Sept 

Jan.  1  to  Hept.  30. . . 

Tenn.  Midland Ang. 

July  1  to  Aug.  31... 


rtrvKM  tamtHgi, , , 


1801 
« 

80,036 

771,463 

105,289 

831,317 

3'*3,2I3 

7,285 

48,888 

121,161 

1,071,230 

87,316 

777,001 

211,777 

1,848,280 


1800.  1H9I 

•  « 

88,1.59  44,308 

764.009  363.080 

103,285  40,638 

810,913  207,4 '6 

388,080  103.036 

0,315  4,061 

*7,710  33,020 

132,163  17,8  45 
801,310 

91.151  _       . 
800,213  d»f.3«,«08 
3. '3.0 13 
1,601,724 


lf»l  Mam^n^ft.^ 


1890. 

• 

14,161 

138,171 

40,401 

3()H,571 

100,338 

3.>'34 

30,003 

35.419 


6I,)!42  daf  33,050 

def. 2.020  11,901 

daf  7.607 

1.5.000  87,410 

20,646  d«(.38.251 


18,001 
37,103 
6,631 
30,057 
01.824 

865,169 
27,620 

230,102 
79,030 

141,100 
1,081.807 

422,801 

93.140 
000.778 
243,574 

35.484 
287.090 
135,307 


09.600 

491.300 

7,000 

10.409 
1,320 
4,053 

30,820 

280.970 

8,671 

03.700 

32,528 
-  60.871 
372.071 
166,677 

34.611 
188,757 

70,1)00 

14.805 
107,120 

8i),674 


83,800 

046,300 

3,043 

9,106 

1,433 

8,323 

36,127 

10,767 

11,164 

04,606 

33,008 

48.173 

416,001 

146,040 

33,284 

178,330 

0a,703 

12,130 

111.083 

03,200 


20,516 

80,715 

Tex  Sab.V.A  N.W.Ugept  4,752 

Jan.  1  to  Sept  30...         32.187 

rol.  A.  A.  A  N.  M. .  TISept         89.850 

Jan.  1  to  Sept  30...      771.(181 

Toledo  Col.  A  Cin.HSept        30,007 

Jan.  1  to  Sept  30...       251.547 

July  1  to  Sf-pt  30...         87,770 

Toledo  A  O.  Cant... Sept      136,158 

Jan.  1  to  SB|it30...    1,070,416 

July  1  to  Sept  30..         411,941 

rol.  Feorta  A  West.HSept        98,01 1 

Jan.  1  to  Sept  30...      70J.017 

July  1  to  Sept.  30...       265,489 

Ulster  A  Dela  ware.  1!  Sept         37,955 

Jan.  1  to  Sept.  30...       208,650 

July  1  to  Sept  30...       110,176 

Union  Paolflc— 

Oreg.  8.  L.  A  U.  N.TISept      687,737 

Jan.  1  to  Sept  30.  3,021,002 

Ore.  Ry.  AN.  Co.  1) Sept      ei7..521 

Jan.  1  to  Sept.  30.  4,026,230 

Un.Pao.D.AOulMrSept      574.448 

Jan.  1  to  Sept  30.  4,131,300 

St  Jos.  A  Gd.  Isl.TiaBpt         04,048 

Jan.  1  to  Septrso.      610.354 

All  other  lines  ..TISept  2,26S.7^ 

Jan.  1  to  Sept  30.15.913.810  17,515,881 

Total  System..     .tSept  4,192,539    3,940,004    ,,„„a,,,,v,    »..,,»., ^ji 

Jan.  1  to  Sept  30.30,309,410  31,553,091  10,216,031  10;538;699 

Gen.  Br.A  Leas.  UllSept.       100,585         66,127         30  150  8  008 

Jan,  1  to  Sept.  30.       563,807       780,728  04;'203        lOolool 

Total  controlled.. TiSept  4,293,124    4,000,193    1,977.040    1657  720 

Jan.  1  to  Sept  30.30,873,317  32,333,810  10,310,236  lo|732,'3i)8 

Jointly  owned— 

~  44,618 

531,313 

2,950 

22,4^>8 


633,235 
6,308,>I94 

527.881 
3,314.820 

523.770 

4,109.447 

91,358 

1.014,245 

2,174,015 


271,810 
2,150,001 

321,000 
1,285,328 

218,150 

979,080 
22,580 

109,002 
1,101,311 
5,631,667 
1,938,790 


169.033 

1,888,293 

186,529 

462,041 

213.717 

1,337,147 

13.116 

324,854 

968.296 

0,534,066 

1.549.721 


15,214 
133,369 

80.440 
373.045 
147,898 


451,312 
3,174,235 

102,198 

716,910 

473,810 

3,780,021 

30,771 

154,816 

154,689 

1,179,824 

1,238,392 

9,083,310 

3,653, Mis 


427.702 

3,058,534 

111.199 

851.065 

520,376 

3,857.785 

29.323 

151.674 

182,849 

1,391,911 

1,271,948 

0.310,997 

3,493.919 


192,686 

731.827 

59.087 

260,951 

115.186 

767,721 

19,330 

25,676 

80.371 

492,805 

484..594 

2.280.927 

,601,757 


Jan.'  1  to  Sept  30.27,235,603  25,581,723  ll,332;ill 

Total  of  all Sept.   4,892.207    4,705.866    3,119,350    

Jan.  1  to  Sept  30  36,308,913  34,923,865  13,603,067  13,075.1  !1 


19,000 

93,676 

72,367 

39J,6S7 

139,109 

157,686 
623,711 
54,613 
429.117 
198,570 

1,127,668 
13,546 

def.  6.091 
103,-07 
632,3'J2 

637,  UiO 
2,306,765 
1.742.740 
9.367.568 
3.209.905 


Montana  Union.  .TISept 

Jan  1  to  Sept  30. 
Leav.Top.  AS.  W. TISept 

Jan.  1  to  Sept.  30. 
Man.  AlmaA  Biir.HSept 

Jan.  1  to  Sept.  30. 
Tot.  Jointly  own. TISept. 

Jan.  1  to  Sept.  30. 


4.'3S1 
30.561 


88,184  16,286  31,004 

680,378  08.167  4,950 

3,219    d«f.3,480    daf.9,483 
22,940  def .30.382  def.40.256 
4.107       def.715         def.5l 
27,215  def.  10.235    daf.7.'255 
95.509  11,090  12.430 

739.533  55.549  def  .42,560 

4,053,947     1.983,485    1,563,944 


51.851 
584,362 

Grand  total Sept  4,319.050    .„..     ,    .„„,„„    »  ^»o  i,,, 

Jan.  1  to  Sept  30.31,105,398  32,703,586  10,33-<|oil  lo|71l!o23 

UnStk.Yds.  AT.  Co.TIOct 

Jan.  1   to  Oct.  31 

Wabash Sept   1,356,112 

Jan.  1  to  Sept.  30...10.06S,154 


July  1  to  Sept.  30 

WMh'ton  South'n..1ISept 

Jan.  1  to  3cpt.  30... 
West  Jersey TISept 

Jan.  1  to  Sept  30... 
West,  N.  Y.  A  Penn.Scpt 

Ian.  1  to  Sept  30... 

July  1  to  Sept  30... 

W.  Va.  Gent  A  Pitts. Oct. 
Jan.  1  to  Oct  31... 

Whltebr'st Fuel  Co.. Sept 
Jan.  1  to  Sept  30... 
July  1  to  Sept  30... 

Wrlghts.ATennille.TISept 
JaiL  1  to  Sept  30... 
July  1  to  Sept  30... 


4,021,403 
21.038 

212.258 

154,896 
1,146,892 

343,872 

2.702,813 

1,027.099 

99.313 

020,108 


1,193.632 

9,581.397 

3,504,217 

22,008 

207,250 

129.340 

1,109,608 

310,973 

2,086,174 

984,323 

1"3.840 

801,810 


6,2(8 
61,589 
18,233 


8,238 
62,823 
21,022 


175,570 

1,313,717 

363,811 

2,572,896 

1,124,696 

S8 

36,810 

55,665 

337,794 

116,260 

783,205 

329.010 

33,257 

306,728 

10,230 

60,132 

10,080 

2,179 

25,893 

6,209 


185.234 

1.616,202 

•  U.OIS 

2.148,03ft 

1,056,809 

830 

8,577 

32.893 

356,120 

09.404 

008,558 

359.340 

30.150 

370.778 

13.930 

117,970 

34.807 

2,440 

23,453 

0,770 


H  A  paragraph  mark  Mded  after  the  name  of  a  road  lodlcata*  that 
the  flKures  for  that  ro.id  hare  not  previously  boon  glren.  but  aoDaar 
for  the  first  time  in  this  issue. 

•  Clncinnaii,  Bandusky  A  Cleveland  included  for  all  periods  In  1801, 
but  not  in  1890.  ' 

t  Figures  for  October  and  July  1  to  date  this  year  include  Westera  A 
Atlantic. 

a  Expenses  include  large  amounts  spent  for  maintenance  and  re- 
pairs, and  joint  expenses  with  Chicago  A  West.  Indiaiuk. 

b  Figures  for  Sopt<-mber  and  August  do  not  Include  Kaozrllle  A 
Ohio. 

e  I  eluding  Georgia  Paclflo  and  all  other  road*. 

d  Including  income  from  ferries,  Ae. 

Interest  Charffes  and  Sarplog.— The  following  reAdr,  ia 
S'ldition  to  their  grcss  and  net  eaminin  given  above,  abo 
report  cbar^ires  for  intereet,  <kc.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

—Inttr't,  rtnUU;  rfc.-.  ^Bal.  of  !ftl  Bamt.-^ 
1391. 


Coaat  Division... TISept  2.">6,703 

Jan.  1  to  8ei)t  30.  1,710,059 

8outh'uDivl.,lon.T8ept  658,335 

Jan.  1  to  8«pt.  .io,  4,927.959 

Arliona  Dlvisiou'Xept.  173  719 

Jan.  1  to  Sept  30.  1,457,712 


2:<5,980 
1,740.207 

619.280 
4,771,719 

170.910 
1,407,570 


157,878 
89.3,701 

289,991 

1,8.'>>.795 

85,-16 

446,1107 


1891.  1890.           1391.  189a 

Boad*.  ••88 

8r.  Rapid*  A  Ind... Sept  85.055  60.087  def.l  1.763  3,436 

Jan.  I  to  Sept  30...  714,590  e21.787def.  175,115  73,630 

Total  System... Sept.  101,922  80,631  def.10.516  6,180 

Jan.  1  to  Sept.  30.  876,946  781,1-28  dM86,806  90,730 

LakeErle  A  West'n.Bept.  43,236  43,307         90,015  86,035 

Jan.  1  to  Sept  30...  388,083  361,106       ei0,l27  316.070 

29 j'n43  i  Peoria*  Eastern... Sept  87,879        0,617            

1  S79'57l    Tex.  Pah.  V.  A  v.  W. Sept  1,!)79  1,979       def.  6.53  def.  616 

'          Jan.  1  to  Sett  30...  17,'5l3  17.812  def.  1J,150  def.O.lOO 

Tol.  Ann  A.  AN.  M.-'ept.  29.500  29,.500         10.329  «.' 27 


133.713  I 
813,695  I 


67.387  I 
106.713 
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ANNUAL   REPORTS. 

Baltimore  &  Ohio  Railroad. 

fFor  the  year  ending  September  SO,  1881J 
The  annual  report  of  President  Mayer  will  be  found  else- 
where in  the  Chronicle,  together  with  the  income  account 

'\he"earninKs,  disbursements,  &c.,  of  the  Baltimore  &  Ohio 
RR.  have  been  compiled  for  the  Chroniclk  as  follows  : 

KAKNINOi  AND  BIPESSEP. 
1888-89. 

FiclKhtii.... ^lo^q's^R 

Mail*T'^•:::;::::.:;::;"/////-V//■4ol:|l 
MfsyeHan^uB:::;:::::::::::::::.::   ^wiSli 

Total  earnings 21,803,001 

Operating  cxjmiset- 

General  pipenses.. HxI'otR 

Condiictiue  traDHportation i'SsS'So? 

Maintenai)  ce  of  cquipnicut ?.'i?9-Hi 

Maintenance  of  way  &  structures.  2,755,  <.^6 

Total  eTpenses 14,810,844 

Keteamings 6,492,158 

The  above  earnings  are  analyzed  by  divisions  as  follows  : 


1889-90.  1890-91. 

$  S 

16.991,647  16,813.020 

5,614,251  5,9  74,641 

519,509  493,^42 

6."i4,132  610.064 

732.556  639,228 

24,412,086  24,630,395 


1,569,326 
8,979.089 
3.332,('93 
3.086,362 

16,966,870 
7,445,226 


], 608, 983 
9,177,001 
.<i.309.439 
2,982,910 

17,078,233 
7,452,163 


— Grots  Earningt.- 

1890.  1891. 

Main  Stem.  &c 11,950.505  12,031.582 

Parkershurtt  Branch....       773,191  Z?2'??S 

Washinirtmi  Branch 502,594  '26,419 

Philadelphia  Line 1.696,841  1,899,638 

PltUbnrg  Livision 3.069,055  2,880,391 

■WheelingPltts.AB.Div.      755,790  653,012 

Midland  Division 262,707  SJ*.458 

Central  Ohio  Division...   1,408,214  1.365.564 

I,»ke  Erie  Division ^'Hl'll'^  ^'}??'aJI 

Btraitsville  Division....       178,584  l*5-9?? 

Chicago  Division 2,603,445  2,o56.814 

JlferonDiv.fr.  Ag.l, '91        27,376 


— yet  Earnings.- 


1890. 

4,143,708 
l!i7,780 
376,172 
450,234 

1,123,626 
125,287 
85,831 
309,809 
271,397 
16.124 
385,258 


1891. 

e 

4,613,672 

160,«34 

190.767 

556,457 

981,796 

54.212 

69.200 

187,542 

25»,3.'.» 

3,116 

383,721 

Def.  3,315 


quired  :  seven  locomotives,  $66,330;  five  hundred  and  thirty- 
eight  service  cars,  costing  $309,845.  During  the  year  $124,000 
car  trust  bonds  fell  due  and  were  paid,  and  a  new  series.  No.  7, 
was  issued  for  $235,000,  making  a  net  increase  of  $101 ,000  in 
car  trust  bonds. 

The  physical  condition  of  the  road  and  equipment  has  been 
greatly  improved  and  brought  up  to  a  high  standard.  The 
operations  of  the  Rochester  &  Pittsbuig  Coal  &  lion  Com- 
pany for  the  nine  months  ending  June  80,  1891,  show  satisfac- 
tory results.  The  profits  therefrom  are  not  included  in  the 
earnings  of  the  Railway  Company. 

The  statement  of  earnings,  expenses,  &c.,  have  been  com- 
piled for  two  years  for  the  Chroniclk  as  follows  : 

EABNINOS  AND  EXPKMSIB. 

1889-90.  1890-91. 

Eaniingt-  i.-^aan 

Passenger ,  „i_'.2„ 

Freight  1,607.479 

Miscellaneous 2,498 

Total 1,953,967 

Exptmet—  lannM 

TraTisportation iSs'Soo 

Motive  power ,2„'^sf 

Maintenance  of  cars „'  o5 

Maintenance  of  way 269.927 

?i^IJ'^:::::::::::::::::::::::::::::::::;:;::;::    ^^%^ 

Extraordinary  and  improvements 6(i,292 

Total 1,406,668 

Net  earnings 547,299 

INCOME  ACCOUNT. 

1889-90. 
Seeciptt—  «i^,no 

Net  earnings il'c?? 

Other  income ^o.bS7 


Totals 24,412,096    24,530,395  7,445,226  7,452,162 

The  income  account  for  three  years  compares  as  follows  : 

INCOMB  ACCOnMT. 

1888-89.  1889-90.  1890-81. 

S  S  3 

Net  earnings  from  operations 6,492,157  7,445,226  7,453.161 

Add  income  from  other  sources 1,365,861  1,509,837  1,259,877 


Total 7,758,018 

Net  earnings  Washington  branch 357,651 


8,955,063 
376,173 


8,712,039 
190,767 


Available  Income 7,400,367  8,578,881  8,521,373 

Deduct— 

Interest  on  bonds,  rentals,  taxes  and  „,,_,„„  .,„„„-. 

other  charges  for  the  year 6,208,562  6,417,599  6,429,088 

Dividend  on  Ist  and  2d  pief.  stock,  6  ^       

percent 300,000  300,000  300,000 


Total 6,508,562 

Burplus 891,805 

Prom  which  paym*t8  have  been  made 
to  retire  bonded  indebtedness,  viz.: 

Princiiial  car  trust  bonds 250,000 

Payment  to  City  of  Baltimore  for 
the  purchase  of  its  interest  in 
thcPittsburp&Con'llBvillc  RR.      40.000 
Cash  apnropriat'ns  to  slnk'g  funds.       58,987 
Somer.  &  Cambr.  RR.  traffic  bonds.       25.500 


6,717,.''99  6.729,098 
1,861,293  1,792,174 

350,000   150,000 


40,000 
88,058 
33.000 


40,000 
68,058 
23,500 


372,487   481,058   471,558 


Leaving  a  balance  of 519,318  1,380,234  1,320,616 

Wisconsin  Central  Company. 

^For  the  year  ending  June  30, 1891.^ 
The  report  of  Mr.  Edwin  H.  Abbot,  President,  will  be  found 
on  ^a  subsequent  page,  together  with  the  important  fables 
showing  statistics  for  the  year.  In  this  report  is  also  given 
the  form  of  the  new  improvement  bonds  dated  May,  1891, 
and  executed  jointly  by  the  Wisconsin  Central  Company  and 
the  Wisconsin  Central  Railroad  Company.  The  earnings  for 
three  years  were  aa  follows: 

I  EABNIXQS  AKD  EXPENSES. 

1888-89.  1889-90. 

£aming$—                                     $  $ 

Freight : 2,642,710  3,437,205 

Passenger 1.044,950  1,135,250 

Wall,  express  and  miscel 20a,904  207,889 

Total 3,897,564 

Oper.  expenses  (exclud.  taxes). 2,604,603 


1890-91. 

$ 
3,743,347 
1,259,857 
342,510 


4,780,314 
2,970,157 


5.245,714 
3,357,269 


Net  earnings 1,292,961 

P.  C.  of  expenses  to  earnings 
(exclud.  taxes) 68'00 


1,810,187  1,888,445 

62il3  64-00 

BnlTalo  Rocliester  ft  Pittsburg  Bailway. 

("For  the  year  ending  June  30,  1B91J 
The  annual  report  of  Mr.  Arthur  G.  Yates,  President,  itates 
that  although  the  general  depression  of  the  business  of  the 
country  reduced  the  average  rate  obtained  on  the  principal 
tonnage,  coal  and  coke,  the  gross  earnings  were  increased, 
mainly  from  a  great  increase  in  coal  and  coke  tonnage;  the 
movement  for  the  year  being  1,640,168  tons— an  increase  of 
585,680  tons.  The  total  freight  tonnage  shows  an  increase,  as 
compared  with  that  of  the  previous  year,  of  630,888  tons. 
The  receipts  from  passenger  traffic  and  miscellaneous  freight 
traffic  show  an  increase,  due  to  the  development  of  industries 
on  the  line  of  the  road. 

The  amount  expended  during  the  year  for  new  construction 
■was  $96,609.    The  following  additional  rolling  stock  was  ac- 


362,197 

2,146,397 

2,891 

2,511,485 

642,216 

653,777 

249,303 

286,646 

58,381 

45,302 

46,886 

1,882,511 
628,974 


1890-91. 

628.974 
30,674 

6iS,648 

477,457 
18,900 
72.985 
15,841 

585,183 
74,465 


Total 572,956 

IHabur$em»iitt—  .,„„„„ 

Interest  on  bonds  and  car  trusts 463,930 

Interest  on  bonds  of  proprietary  roads 14,402 

Rentals 73,019 

Miscellaneous  Interest 701 

Total 542,052 

Burplus 30,804 

New  York  &  Nortliern  Bailway. 

CFor  the  nine  month*  ending  June  30,  1891.^ 

The  fiscal  year  has  been  changed  to  end  on  June  30  instead 
of  Beptember  30,  and  the  figures  below  are  for  nine  months. 

The  mileage  embraces  main  line,  155th  Street,  N.Y.  City,  to 
Brewsters,  N.  Y..  5406  miles.  Yonkers  Branch,  Van  Cort- 
landt  Junction  to  Yonkers,  N.  Y.,  3-10  miles.  Mahopac  Falls 
Railroad  (operated  under  contract).  390  miles.  Total,  61-06 
milA. 

The  report  say*  :  "  Passenger  earnings  show  an  increase  in 
comparison  with  the  corresponding  nine  months  of  the  pre- 
vious year  of  $24,090.  The  whole  amount  of  this  increase  is 
in  local  traffic,  and  is  due  to  the  natural  growth  of  the  coun- 
try in  which  the  property  is  located.  Through  passenger 
earnings  show  an  increase  of  less  than  $300."    *    * 

"  I'reight  earnings  show  a  decrease  of  $79.558, which  is  due  to 
the  entire  loss  of  the  freight  traffic  in  former  years  inter- 
changed with  the  New  York  &  New  England  RR.  via  Brews- 
ters,  all  such  freight  having  been  handled  by  the  New  York 
&  New  England  RR.  yia  Wilson's  Point."  *  *  "Applica- 
tion was  made  to  the  Inter-State  Commerce  Commission  to 
construe  the  rights  of  this  company,  and  on  May  6th,  1891, 
the  Inter-State  Commerce  Commission  handed  down  their  re- 
port and  opinion,  deciding  the  case  in  favor  of  this  company, 
and  ordered  that  the  New  York  &  New  England  Railroad 
cease  and  desist  from  such  discrimination.  On  July  20  the 
route  to  Willimantic  and  intermediate  points  via  Brewsters, 
was  nominally  declared  open,  and  the  New  York  &  New  Eng- 
land Railroad  signified  its  willingness  to  make  through  rates 
and  through  billing  to  said  points  in  connection  with  this 
company.  Arrangements  for  the  satisfactory  handling  of 
throughbiLsinesshavenot  as  yet  been  completed."    *    * 

For  new  equipment  purchased,  equipment  trust  certihcates 
for  $95,469  have  been  issued. 

Earnings,  expenses  and  charges  for  nine  months  m  two 
years  past  were  as  follows  : 

KARNINGS  AND  EXPENSES. 


9  mot. 
188990. 

Eaniingt—  .  ir,*oQA 

Passengers o'tknAA 

Freight ^■^^•?,ii 

Mall,  express,  etc :"_. 

Total ^?H.?Q 

Operating  expenses  and  taxes jd7,bj« 

Net  earnings 45,452 

IKCOME  ACCOXTNT  OCT.   1,  1890,  TO  JUNE  30,  1891. 


Net  earnings 

Deduct — 
Interest  on  bonds  . 
Miscellaneous 


Total . 
Deficit ... 


9  nios. 
1890-91. 

$ 

186,085 

183,486 

10,367 

349,938 
308,359 

"41,579 


$ 
41,579 

45,000 
1,041 

"46,041 
4,462 


Cape  Fear  &  Yadkin  Valley  Railway. 

CFor  the  year  ending  June  30,  1891.^ 
The  President.  Dr.  W.  A.  Lash,  remarks  in  his  report  that 
last  year  the  road  had  been  completed  from  its  eastern  ternu- 
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niiB  nt  Wilmington  to  Mount  Airy,  and  timt  in  addition  it 
had  been  Krn<ie<l  from  tliat  point  to  tl>e  Virninia  line,  wlipro 
the  iirupoaed  western  connection  is  to  be  made.  Since  that 
time  no  new  line  has  been  constructed  except  the  Furnace 
Branch  (I  milo).  which  eitendH  from  the  main  lino  no.ir 
Greensboro  ti)  the  location  of  the  North  Carolina  .Steel  &  Iron 
Company's  furnace,  and  when  the  furnace  is  completed  it  will 
add  largely  to  theo'\rnintrs  of  the  road.  "That  company  is  vl»;- 
orously  pushinjj;  the  buildin>?  of  its  works,  and  they  expect  an 
early  completion  of  the  same.  To  supply  this  furnace  with 
material,  when  in  operation,  it  will  require  each  day  800  tons 
of  iron  ore,  100  tons  of  coke  and  100  tons  of  limestone,  besides 
a  manufactured  product  of  100  tons  of  pit?  iron." 

The  North  Carolina  extension  to  the  Norfolk  &  Western 
Railroad  at  the  North  Carolina  and  Virginia  State  line  has 
not  been  built  as  rapidly  as  had  been  hoped  on  account  of  the 
stringency  in  the  money  market  and  the  consequent  depres- 
sion of  railroad  building;  but  the  Norfolk  &  Western  has  its 
connection  to  the  State  line  in  view,  and  the  junction  of  the 
two  lines  is  hoped  for  within  a  few  years. 

EiiRNUiOS  Aim  BXFCMSU. 

11890.  1891. 

Saminga—                                                                            9  9 

P»B»piiK»r 105,698  14:t.1(il 

FrcinliI 314,698  412,051 

Eiprcss 4,213  O.iiOS 

Mall 17,323  22,1'^4 

Miscellaneous 14,679  5,821 

Total 456,618 

Xxptnart— 

Mainteiiancn  of  way 65.671 

HninU'iiniice  of  equipment 25.526 

ConduciiuK  ti-aasponatiou 128.686 

Gcueral  exyeusea 40.161 


589,829 

97,901 

41,101 

173.!)4S 

87,335 

350,371 

239,458 


Total 260,045 

Net  oarnlngs 196,572 

Bichmond  Fredericksbnrgr  &  Potomac  Baiiroad. 

CFor  the  year  ending  June  30,  1891.^ 

The  annual  report  says  : 

"The  surplus  of  $52,084  has  been  carried  to  '  profit  and  loss,' 
thus  showing  for  the  firsc  time  since  the  issue,  by  order  of  the 
Supreme  Court  of  Virginia,  of  dividend  obligations  on  the 
guaranteed  stock,  a  balance  to  the  credit  of  that  account." 
*  *  *  "  The  revenue  from  passenger  trains  was  $410,733— 
an  increase  of  $5,008,  or  about  1^  per  cent.  The  average 
charge  per  passenger  per  mile  was  2  556-1000  cents— a  diminu- 
tion of  nearly  4  per  cent.  The  revenue  from  freight  trains 
was  $345,419  41— an  increase  of  $42,331  63,  or  14  per  cent.  The 
average  charge  per  ton  mile  was  1  68-1000  cents — an  increase 
of  2  7-10  per  cent.  The  receipts  of  the  company  from  freight 
businets  for  the  year  exceed  those  from  pawengers.  This  is 
notable  as  our  first  experience  of  that  kind,  and  a  change  in 
business  but  little  anticipated  by  some.  Betterments 
amounted  to  $19,548. 

"The  company  has  a  comparatively  large  cash  surplus  on 
hand,  chiefly  due  to  the  negotiation  of  the  4J^  per  cent  issue 
reported  a  year  ago.  On  this  it  receives  interest.  During  the 
year  $60,000  8  per  cent  bonds  hav»  matured  and  been  paid  ; 
$10,000  5  per  cent  bonds  have  been  converted  into  common 
stock;  altogether  $136,800  nai  been  to  converted.  The  bonded 
debt  is  $1,120,971  28— a  diminution  since  the  last  report  of 
$70,000.  The  capital  stock,  including  that  guaranteed  and  the 
dividend  obligations,  amounts  to  $2,738,650." 

Earnings,  expenses  and  charges  have  been  as  foUowi : 

■IBNIIiaS  AKD  IXFEHglS. 


1889-90. 

QrogaeamlnKS 701,533 

Oper»tlug  (xpenBea 440,244 

Wet  samiogt 261,289 

INCOlfB  XCCOCKT, 

1880-90. 
JUteiptt—  9 

Nete»rnl»)H 261,389 

Other  income 8,081 


1890-91 
t 

756.649 
462,760 

293,889 


1390-91 

$      ■ 

393,890 

9,517 


Total 269,370 

lUdud— 

Tntereit 44,246) 

DlTidonil  on  guaranteefl  stock 31,931  > 

Dividenas  on  com.  atookauddiv,  obligatlona.  144,820 

Total 223,997 

Surplus 45,373 

'  Ot  tbig  amoiint  $19,518  was  expended  on  betterments. 


303,477 

94,73^ 
156,660 


251,393 
•52,084 


GENERAL  INVESTMENT  NEWS. 


Atlantic  &  Pacillc.— It  is  stated  that  Vice-President  Rein 
hart,  of  the  Atchison  Company,  has  effected  an  arrangemen ' 
by  which  the  St.  Loui.s  &  San  Franciico's  share  of  the  $5,0(»0.  - 
000  of  second  mortgage  6  per  cent  Atlantic  &  Pacific  bond' 
have  all,  or  practically  all,  been  exchanged  for  St.  Louis* 
San  Francisco  4s.  and  thereby  the  Atlantic  &  Pacitic  income^ 
put  next  in  order  to  the  Trust  4  per  cent  bonds  so  far  as  future 
mterest  payinents  are  concerned.  The  old  second  mortgage, 
notwithstanding  the  exchange,  is  kept  alive,  and  both  the 
Atchison  and  'Frisco  roads  continue  to  collect  interest  at  th(- 
rate  of  6  per  cent. 

Baltimore  m  Ohio.— The  annual  meeting  of  the  stockhold- 
ers of  the  Baltimore  &  Ohio  Kailroad  Company  was  held  on 


the  10ih  inst.  President  Mayer  made  the  sixty-fifth  annual 
report  of  the  compaiiv's  operations  for  the  fiscal  year  endod 
September  SO,  1891,  which  Is  quoted  at  length  on  another  page 

of  the  CiiRoNicr.B. 

Tlie  shareholders  approved  of  ths  contract  with  the  Clilcago 
Rock  Island  A:  Pacillc  Hallway  Com|>any  for  the  |>er|>ctuat 
use  of  its  line  into  Chicago,  in  connection  with  ths  new  termi- 
nal facilities  of  the  B.  &  O.  It.  U.  Co.  in  that  (;ity.  Tha  B.  Si 
O.  will  connect  with  the  R>ck  NIand  in  .South  ('hicago,  and 
run  over  the  tracks  of  the  latter  company  into  the  station  o( 
the  Wisconsin  Central  Railway  Company  in  the  centre  of  tb« 
city  of  Chicago,  and  about  tnreo  mjuaril  from  the  station  ot 
the  Rock  Island  Company.  A  joint  atation  for  the  use 
of  the  B.  *  O.  and  Rock  Inland  will  be  built  at  their  junction 
in  South  Chicago.  The  line  of  the  Rock  Inland  anil  the  station 
of  the  Wisconsin  Central  will  be  used  by  the  B.  &  O.  on  De- 
cember Ist.  The  lease  or  contract  for  terminals  has  bent 
made  with  the  Chicago  &  Northern  Pacific,  which  is 
the  terminal  company  of  the  Wisconsin  Central  and  Northern 
Pacific  companies. 

The  shareliolders  also  approved  of  the  purchase  by  the  Balti- 
more &  Ohio  Railroad  Company  of  a  controlling  interest  in 
the  stock  of  the  Pittsburg  &  \Vestern  Railway  Company  for 
$2,161,800  in  common  stock  of  the  B.  &  O.  at  par. 

The  stockholders  expressed  much  gratification  at  the  re- 
sults of  the  last  year's  business,  as  shown  in  the  report,  and 
also  at  the  declared  policy  of  the  Board  of  Directors,  as  in- 
dicated in  the  resolutions  passed  at  their  last  meeting,  pro- 
viding for  ths  issue  of  additional  capital  stock  to  meet  the  re- 
quirements hereafter  of  betterments  and  construction,  in- 
stead of  appropriating  in  the  future  the  net  earnings  of  the 
company  to  those  purposes. 

The  following  directors  were  elected  by  a  vote  of  112,031 
shares:  James  Sloan,  Jr.,  William  F.  Bums,  William  H. 
Blackford,  Aubrey  Pearre,  Gleorge  DeB.  Keim,  Wesley  A. 
Tucker,  Maurice  Gregg,  J.  Willcox  Brown,  William  F.  Frick, 
Greorge  A.  Von  Lingen,  George  C.  Jenkins  and  Charles  J.  M. 
Gwinn.  The  only  change  in  the  board  of  directors  is  the 
election  of  Mr.  Charles  J.  M.  Gwinn  in  place  of  Decatur  H. 
Miller,  who  died  December  81,  1890.  Mr.  Gwinn  is  the  chair- 
man of  the  executive  committee  of  the  board  of  trustees  of 
the  Johns  Hopkins  University. 

BnlTalo  Rochester  &  Pittsburg. — At  the  annual  meeting; 
of  stockholders  held  November  16  the  following  directors 
were  elected  :  Frederick  A.  Bell,  Willson  S.  Bissell,  Fred- 
erick A.  Brown,  Walston  H.  Brown,  Edward  N.  Gibbs,  R.  M. 
Qummere,  Adrian  Iselin,  Jr.,  George  H.  Lewis,  Wlieeler  H. 
Peckham,  W.  Emien  Roosevelt,  J.  Kennedy  Tod,  Warren  A. 
Wilbur,  Arthur  G.  Yates. 

Called  Bonds.- CmcAQO  South  Park  Bonds.— In  our  ad- 
vertising columns  will  be  found  the  numbers  of  the  bonds 
drawn  for  payment  Jan.  1,  1892. 

Northern  Pacific  RR.  General  Mortoaoe  Bonds. — ^The 
numbers  of  337  bonds  drawn  for  payment  Jan.  1,  1892,  will  be: 
foiud  in  our  advertising  columns. 

Central  Massachusetts. — General  Manager  Fnrher  says  - 
"  Ths  proposed  issue  of  Central  Massachusetts  bonds  is  to  reimr 
burse  the  Boston  &  Maine  Road  for  expenditures  incurred  fos- 
additional  rolling  stock  and  increased  sidings  rendered  neces- 
sary by  the  largo  volume  of  new  business  secured  by  the  Bos- 
ton &  Maine  connection.  Probably  $2,000,000 'additional  bonds 
will  be  sufficient  to  put  the  road  in  proper  shape  to  handle  the 
present  business.  The  road  should  be  double  tracked  as  far  as 
Hudson,  and  the  $2,000,000  will  be  no  more  than  sufficient  to 
do  this  and  put  the  road  in  good  order.  This  sum  does  not 
include  the  cost  of  extension  from  Bondville  to  connect  with 
the  Poughkeepsie  bridge.  The  company  is  authorized  to  issue 
$1,000,000  bonds  for  this  purpose,  but  will  have  to  go  to  the 
Legislature  for  authority  for  the  $2,000,000  required  to  be 
spent  on  the  existing  road." 

Chesapeake  &  Ohio.— It  has  been  reported  that  this  com- 
pany has  acquired  control  of  the  Elizabethtown  Lexington  & 
Big  Sandy  Road  to  Lexington,  Ky.  Mr.  C.  P.  Huntington 
said  that  the  road  was  for  sale,  but  he  was  not  aware  that  any 
corporation  or  individual  had  bought  it. 

He  said :  "All  my  railroad  property  east  of  the  Mississipj^i 
River  is  for  sale.  I  propose  to  devote  my  time  and  attention 
to  the  Southern  Pacific  system.  Our  ship  yards  will  be  re- 
tained bccau-^e  it  is  necessary  to  build  some  more  ships  for  our 
.Southern  traffic." 

Cblcago  Gas— The  Fidelity  Insurance  Trust  &  Safe  Deposit 
Co.  will  distribute  through  the  Central  Trust  Co.  of  New  York 
on  and  after  December  18,  to  the  stockholders  of  certificates 
ot  equitable  intenst  in  the  stocks  of  the  Chicago  Ga-s  Com- 
panies of  record  December  4,  an  amount  equal  to  If*  per  cent 
)f  the  par  value  of  their  holdings  of  the  certificates  of  that 
company.  The  transfer  books  will  close  December  4,  at  8  P. 
M.  and  reopen  December  19, 

Cincinnati  Jackson  &  Mackinaw.— Chairman  Frederick  A. 
Urown,  of  the  I'incinnati  J.ackson  &   Mackinaw  reorganiza- 

ion  committee,  makes  the  following  statement:  "The  applica- 
tion before  Judges  Ricks  and  Jackson  to  have  the  sale  of  the 
two  divisions  of  the  C.  J.  &  M.  RR.  confirmed  was  granted 
ind  the  purchasers  of  the  so-called  Central  Division  were 
4iven  until   Dec.  1,  1891,  to  pay  $100,000  in  cash  and  30  daya 

hereafter  to  complete  the  payment.  Should  this  first  pay- 
ment of  $100,000  not  be  made,  the  order  directs  that  the  ro*d 
shall  be  rv-sold  on  ten  days'  advertising  without  further  in- 
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struction  from  the  court."  The  commi  tee  has  very  1  ttle  hope 
fliat  the  purchasers  of  the  Central  Division  will  complete  their 
purchase,  but  they  are  desirous  that  they  should  do  so,  for  the 
interest  of  both  stock  and  bondholders. 

Cleyelaiid  &  Pittsburg.- At  a  special  meeting  of  the  stock- 
holders held  at  Cleveland  on  the  18th  inst.  the  proposuion  to 
authorize  a  general  mortgage  for  $10,000,000  to  retire  from 
time  to  time  outstanding  issues  and  provide  ff  o'^l^,""^^^^" 
edness  was  approved.  Under  this  authonty  $3,(100,000  bonds, 
known  as  series  A,  ftfid  bearing  4i^  per  cent  interest  have 
been  negotiated  and  will  shortly  be  offered  m  New  York  and 
London  by  Messrs,  Speyer  &  Co, 

Columbus  Hockinp  Valley  &  Toledo.-In  accordance  with 
the  recent  vote  of  the  stockholders  of  the  Columbus  Hocking 
Valley  &  Toledo  in  favor  of  the  issue  of  $3,500,000  of  o  per 
cent  non-cumulative  preferred  stock,  stockholders  of  record 
November  19  will  be  entitled  to  subscribe  to  the  extent  of  17 
per  cent  of  their  holdings  to  the  new  issue  at  fifty.  Subscrip- 
tions will  be  received  at  the  office  of  the  company  at  Colum- 
bus O.,  or  at  the  Third  National  Bank,  26  Nassau  Street,  New 
York.  All  not  tiken  by  Nov,  30  will  be  sold  to  the  guaran- 
tors of  the  issue.  The  application  to  be  made  of  the  proceeds 
were  stated  in  the  last  issue  of  the  Chronicle,  as  also  the  re- 
duction of  charges  effected.  The  latter  for  the  year  1893  will 
be  about  as  follows:  interest  on  mortgage  bonds,  $923,000; 
taxes,  $73,000;  rentals,  $27,000;  total.  $1,023,000.  On  the 
basis  of  $1,570,000  net  earnings,  which  is  the  estimate  for 
1891,  the  surplus  is  $547,000, 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  offered  or  to  be  offered  : 
Abamsas  Pass,  Tkxa8,—*1  5.000  sliool  bonds  are  to  be  issued. 
Bbookltn.  N.  Y.— $.,000,000  4  per  cent  permanent  water  loan  bonds, 
due  1910  and  IHll,  and  $300,000  main  sewer,  etc  .  ;i  par  cent 
bonds,  due  1923-4-5.    Bids  will  be  received  till  November  25  by  T. 
P.  Jackson,  Comptroller 
Charlottksville,  Va.— $-.!0,000  bonds  are  authorized. 
Dallas.  Texas.— foO.OOOJail  bonds  are  authorized. 
Harlai),  Iowa.— S45.000  court  bouse  bonds  are  authorized. 
Kearnet,  Neb.— $60,000  school  -"i  per  ceut  bonds,  due  In  20  years. 

Particulars  of  T.  H.  Hartzell,  Kearney,  Neb. 
La  Grange  Oregon.— .$30,000  water  bonds  are  authorized. 
Ly.vn.  Mass.— $25,000  water,  $25,000  school,  $30,000  ourieut  expense 

and  $5,(i00  poor  department  bonds  are  authorized. 
lfA>-CHE8TEK.  N.  H.— $100,1100  4  per  cent  bonds,  due  1912,    Bids  will 

be  received  by  Mayor  Knowlton  till  December  15. 
KURRAT,  Minn.- $12,000  ■  ourt  House  bonds  -re  authorized, 
Hewabk,  N  J.— $40,000  temporary  loan  is  authoriied. 
Norfolk,  Va.— $3.1,000  waier  bonds  will  be  Issued, 
REAniNO,  Pa.— $75,000  4  per  cent  water  bonds  will  bo  aold  January  1 

and  $75,000  April  1. 
flTAtmxoN,  Va— $20,000  6  per  cent  5-30  bonds  will  be  issued. 
Vallkt  Co..  Neb.— Bonds  for  the  Pueblo  4  Duluth  RR.  will  be  issued. 
Vanderburgh  Countt,  Ind.— $175,000   5    per  tent    15-vear  bonds. 
Bids  will  bo  received  by  J.  D.  Parvln,  EvansvlUe,  Ind.,  till  Nov.  30. 

New  York  Lake  Erie  &.  Western.— The  Ohio  &  Mis- 
sissippi Railway  hat:  for  a  great  many  years  been  the  principal 
connection  of  the  Erie  and  the  New  York  Pennsylvania  & 
Ohio  railroads  to  and  from  St.  Louis,  but  now  it  is  stated 
that  the  Erie  Company  has  formed  an  entirely  new  line  to  St, 
Louis  over  the  Vandalia  Road,  negotiations  having  been  re- 
cently closed  between  the  Erie  and  Vandaha  companies  by 
which  the  Vandalia  is  to  be  the  exclusive  connection  of  the 
Erie  lines  to  and  from  St,  Louis. 

Ohio  &  Mississippi.— At  Cincinnati,  November  19,  the  ad- 
journed meeting  of  the  stockholders  of  the  Ohio  &  Mississippi 
Railroad  Company  was  held  for  the  purpose  of  electing  three 
directors,  and  resulted  favorably  to  the  Baltimore  &  Ohio 
interest.  At  this  meeting  the  stock  held  in  trust  by  Brown, 
Shipley  &  Co.,  to  be  voted  at  the  annual  election,  was  voted 
by  Mr.  Franklin  AUer  for  the  three  men  elected.  They  are 
Julius  S.  Walsli,  St.  liouis  ;  D,  Fahnestock  and  Sterret  Mc- 
Kim,  of  Baltimore,  An  objection  to  the  trust  vote  was 
made,  and  may  be  the  basis  for  future  litigation, 

— Mr.  James  H.  Smith,  under  date  of  New  York,  November 
4,  wrote  a  letter  to  the  London  Times,  in  opposition  to  the 

Eroposed  Baltimore  &  Ohio    control.     Among  other  things 
e  said :  ' 

"  On  examining  our  last  annual  report,  copies  of  which 
may  be  obtained  at  the  Railway  Share  &  Trust  Coirpany, 
sliareholders  will  find  that,  according  to  President  Barnard^ 
the  company  only  needs  $640,000  to  complete  necessary 
betterments ;  that  it  has  been  earning  all  of  its  ordinary  oper- 
ating expenses,  fixed  charges,  and  $1,000  per  day  in  addition 
during  tba  last  five  years,  and  greater earijings  are  confidently 
expected.  The  statement,  therefore,  that  unless  the  share- 
holders should  accept  the  proposition  submitted  by  the  com- 
miltee,  they  would  not  see  dividends  for  fifteen  years,  is  ab- 
surd and  wickedly  misleading.  The  Baltimore  &  Ohio's  offer 
to  guarantee  $1,150,000  per  annum  involves  that  company  in 
no  risk,  as  the  Ohio  &  Mississippi  has  earned  that  amount  and 
$300,000  more  annually  for  betterments  during  the  last  five 
years ;  besides,  there  are  serious  doubts  whether  the  Balti- 
more &  Ohio  can  legally  guarantee  our  bonds.  The  directors 
are  advised  by  eminent  counsel  that  the  proposed  scheme  is 
palpably  illegal,  and  of  the  corret^tness  of  this  opinion  I  have 
no  doubt.  *  Contr.,1  companies,'  so-called,  are  unknown  to 
the  laws  of  Ohio,  Indiana  and  Illinois,"    *    «    * 

"  My  own  position  in  the  matter  may  be  briefly  stated 
Kepre^enling  the  largest  individual  owner  of  Ohio  &  Missis- 
sippi securities,  I  bfcame  a  director  eight  years  ago  and  led 
the  movement  which  finally  resulted  in  wresting  the  control 
of  the  r.ad  from  the  Baltimore  &  Ohio,  What  th"  present 
•dministration  hns  done  is  fully  set  forth  in  the  annual  report 


air- ady  referred  to."  *  *  *  "The  directors  are  preparing  a 
statement  which  wiU,  I  hope,  convince  the  shareholders  of  the 
advisability  of  re-considering  the  action  taken  by  them  on  the 
14th  ult." 


Railroads  in  New  York  State.— The  following,  for  the 
quarter  ending  September  30,  are  as  reported  to  the  N.  Y.  Rail- 
road Commissioner!  : 

r-X^.  Y.  Ont.   <#  West.--     --Wett.  y.  T.  <t  Penn-. 

1890.  ISni.  1890.  1^91. 

S  $  S  ¥ 

Gross  earniuKS 7fi5,646  877,7fi9       984,327        1,027,098 

Operating  expenses 512,415  576,S38       624,981  698,088 


Net  earnings 253,231  301,431 

Other  Income 18,750  18,7!^0 

Total 271,981  320,181 

Int„  rentals  Ataxes 185,145  200,843 

Surplus 86,838  119,338 

r-Kingi  Count]/  El.—. 


359,346 


359,346 
152,639 


329,010 
81 

329,091 
161,817 


1890, 
$ 

Grose  earnings 158,294 

Operating  expenses 126,769 

Net  earnings 31,525 

•*erincome 162 


1891. 
( 

183.178 
134,331 


206,707  167,274 

. — Brooklyn  Elev. — , 


Total  

Interest,  rentals  &  taxes 


31,687 
48,379 


1890, 

$ 
396,277 
240,087 

156,190 
3,891 

160,081 
149,838 


1891. 

$ 
407,822 
244,873 

182,949 
1,913 

164,862 
159,428 


Balance def.  16,692    def.  1,375     eur,  10,243    sur.  5,434 

Richmond  Terminal. — There  has  been  much  said  about 
this  company  in  the  papers,  but  nothing  definite  has  been  an- 
nounced. It  is  evident  that  all  parties  interested  are  looking 
forwarded  to  the  annual  meeting  on  December  8  as  a  climax, 
and  all  will  depend  on  the  action  at  that  meeting.  The  election 
in  the  East  Tennessee  Va.  &  Georgia  Company  (where  Mr.  In- 
man  voted  311,903  shares  out  of  312,073  represented)  was 
postponed  until  after  that  meeting,  and  it  is  said  that  elections 
in  others  of  the  Terminal's  controlled  companies  will  be  sim- 
ilarly postponed.  In  the  meantime  it  is  ass^ted  most  posi- 
tively by  directors  of  the  Terminal  that  the  company  is  in  no 
embarrassment  and  is  entirely  able  to  meet  all  its  obligations. 
There  are  various  reports  about  plans  under  discussion  by  the 
directors  for  a  re-cast  of  the  company's  financial  affairs,  but 
it  is  premature  to  mention  any  details  when  everything  is  yet 
uncertain. 

In  regard  to  the  claim  of  the  Terminal  fir,-t  preferred  stock 
on  the  dividends  of  the  Richmond  &  Danville  stock,  it  is  said 
there  is  no  provision  in  the  trust  that  gives  the  preferred  stock 
any  right  to  take  the  stock  or  control  of  the  stock  of  the 
Richmond  &  Danville  road.  The  trust  deed  provides  that  in 
the  event  of  the  non-payment  of  the  5  per  cent  dividends  on 
the  Richmond  Terminal  preferred  stock,  the  deficiency  shall 
be  made  good  out  of  the  net  income  of  subsequent  years.  A 
provision  in  the  trust  allows  the  Terminal  Company  to  issue 
or  substitute  any  other  security,  but  the  trust  must  remain  the 
same.     This  provision  reads  : 

■'Should  the  Terminal  Company  for  any  reason,  at  any  time  before 
the  retirement  of  said  preferred  stock,  ls»ue  or  substitute  any  other  se- 
curity for  said  preferred  stock,  the  said  25,001  shares  and  the  divi- 
dends thereon,  increase  and  proceeds  thereof,  shall  be  held,  owned, 
controlled  and  disposed  of  lu  the  same  manner  and  upon  the  same 
)vlded,  as  security  for  the  payment  of  the  prln- 
nds  upon  the  secui-lties  which  may  be  substl- 


trusts  as  heretiitoro  provided,  as  security  for  the  payment  of  the  prin- 
cipal, interest  or  dividends  upoi 
tuted  tor  said  preferred  stock," 


The  brief  report  of  the  Richmond  &  Danville  Railroad  for 
the  year  ending  June  30,  published  last  week  in  the  Chron- 
icle on  i^age  711,  shows  that  the  Georgia  Pacific  is  like  a  mill- 
stone about  its  neck.  On  the  whole  system  of  roads  operated, 
exclu-ive  of  the  Georgia  Pacific,  the  company  had  a  surplus 
over  and  above  all  charges  of  $1,324,110,  showing  an  increase 
of  $759,986  over  the  previous  year.  The  Georgia  Pacific  de- 
ficit was  $880,397,  leaving  an  actual  surplus  of  $443,713  appli- 
cable to  the  Richmond  &  Danville  stock  of  $5,000,000, 

A  statement  of  the  Richmond  Termin  il  assets  on  "November, 
30,  1890,  and  the  stock  and  bonds  pledged  under  each  of  the 
collateral  trust  deeds,  is  published  in  the  Investors'  Supple- 
ment on  page  115. 

Savannah  Anicricns  &  Montgomf'ry.- On  ;December  1 
eighty  miles  of  additional  road  will  be  put  in  operation,  being 
the  new  mileage  completed  froin  the  present  terminus  at 
Omaha,  Ga.,  west  to  Montgomery,  Ala,  This  will  give  the 
8,  A,  &  M,  a  very  direct  east-anii-we.st  lino,  255  miles  in 
length;  see  map  of  the  road  in  Investors'  Supplement. 
"Within  a  few  days  the  Central  of  Georgia  has  notified  the 
S.  .4..  &  M.  that  the  traffic  agreement  between  the  two  roads 
would  not  be  continued. 

United  States  Express~"The  reason  given  for  the  passing 
of  the  dividend  on  United  States  Express  stock  is  that  it  was 
not  earned  during  the  previous  six  months.  The  earnings 
fell  off  because  the  increased  competition  of  the  express  com- 
panies has  resulted  in  an  advance  of  the  charges  made  by  the 
railroad  companies,  so  that  the  margin  of  profit  to  the  express 
companies  has  been  reduced  to  a  very  small  percentage,  which 
the  company  has  not  been  able  to  overcome,  even  on  an  in- 
creased volume  of  business.  It  is  understood  that  all  of  the 
companies  have  suffered  alike,  but  the  Adams  and  others  have 

,  been  able  to  continue  their  dividend  because  of  their  large  sur- 
plus.    The  Adams  Company,   it  is  stated,  has  a  surplus  of 

j  $12,000,000,  the  income  from  which  makes  its  dividends  sure. 
This  state  of  things  has  impressed  upon  the  companies  the  ad- 

\  vantages  to  be  gained  from  the  adoption  of  a  joint  agency 

'  plan." — Boiton  Journal, 
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BALTIMORE    &    OHIO    RAILROAD    COMPANY. 


BIXTT-FIFTH    ANNUAL    RKPORT-FOR    THE    YEAR    ENDING    8F.PTEMBER    30,    1891. 


Office  of  thb  Baltimore  &  Ohio  Railroad  Company,     i 
BALimoRB,  November  2,  1801.  f 

To  the  Stockholders  o'  the  Baltimore  <t-  Ohio  Railroad  Company : 

The  President  and  Directors  submit  tha  following  statement  of  the  affairs  of  the  Baltimore  A  Ohio  Railroad  Company  for 
the  Bscal  year  ended  iSeptember  30,  1801. 

OPERATIONS  FOR  THE    YEAR. 

Oeneral  Income  Account 


Eakmuigb. 


From  Freljrhti 

P*i>»euuerg 

M»ll 

Expreaa 

MlHcellaneoiu. 


Tutal  Earnings. 


rear  miled 
Sept.  30,  1H90. 


ne.O0I.R4A8O 

5,614.251  44 

61»,.')()9  08 

354.132  .-53 

732,556  05 


24.412,095  90 


Opkbatino  Expenses. 


Gsneral  Expanses 

roniluotlug  Triiuoportntton 

Ualut«iiaucc  of  EqiUimieut 

liBinteuaiic*  of  Way  aud  Strustures. 


Total  Expenses. 


Ket  Earnings  from  the  operations  of  the  property.. 
Add  Income  from  other  sources 


Totjil 

Deduct  Net  EarningB  from  Washington  Branch 

Available  Income 

From  wliioh  deduct  Interest  on  Bonded  Indebtedness,  Rentals,  Tax r>a  and 
other  charges  for  the  year 


Balance . 


PATMKh'Ti. 

Dividend  on  1st  Preferred  Stock,  6  per  cent $180,000 

"  2d  "  "  •'  120.000 


Remainder. 


From  wlilch  payments  have  been  made  to  retire  Bonded  Indebtedness,  rix.— 

Principal  Car  Trust  Bonds 

SerlesA 

Payment  to  City  of  Baltimore  for  the  purchase  of  Its  Interest  in  the 

Pittsbura  &  Connelliiville  Railroad 

Cash  Apvroiniations  to  Sinking  Funds 

8omer»et  (t  Cambria  Railroad  Traflio  Bonds 


Leaving  a  balance  of. 


1.56i),''26  32 
8,979.088  83 
3.3;i2,09i  98 
3,086,361  66 


16,966,869  79 


7,44.'j.226  1 1 
1.509.837  42 


P,95.'5,063  53 
376,171  93 


8,578,891  60 
6,417.598  97 
2,161,292  63 


300,000  00 
1,861,292  63 


Tffir  tniled 
Sept.  30,  1891. 


16,<;i3.010n2 
6,074. rai  53 

■11I.1..5  1 1  87 
6HI.(H!4  24 
63!>.v;27  35 


24,530,394  91 


1.608,883  17 
9.177.00120 
3,309.438  73 
2,982.909  76 


17,078,232  86 


7.4.'i2.162  05 
1 ,259.877  14 


8,712,039  19 
iyO,7ti6  78 


8,521,272  41 
6,429,09  7  84 


250,000  00 
100.000  00 

40,000  00 
58.057  81 
33,000  00 


481,057  81 


1,380,234  82 


fiirrtate. 


neertanr. 


360,290  09 
55,931  71 

118,299  01 


39,.'>56  85 
197,912  37 


9 
178,626  88 

2.5,967  21 

93,328  70 


22.654    5 
10;i,45l  90 


111,363  07 


0,035  94I 


249.960  28 


243,024  34 
18.'>,405  15 

57,619  10 


11,494  87 


2,092.174  57, 


300.000  00 


69,1 18  06 


1,792,174  57 


250,000  00 
100,OC'0  00 

40,000  00 
5H.I  57  81, 
23,.500  00 


471,557  81 


1,320.616  76 


69,118  06 


9,500  00 


9,500  CO 


."19,618  06 


Qross  Earnings,  Expenses  and  Net  Earnings  of  Each  Division. 

The  following  table  shows  the  gross  earnings,  the  expenses  and  the  net  earnings  of  the  Main  Line  and  Branches,  and  each 
Division  of  the  System,  with  comparison  for  the  preceding  year  : 


0rof<  Eamingi, 


1890. 


M*™  Stkm  Division,  Including  the  Main  Stem  and 
Branches,  also  the  Wiuchi-ster  &  Potomac,  the 
Wlnctiepter  4  Btrasburg  Railroad,  the  Harrison- 
burc  lirauch,  the  South  Branch  Railroad,  the 
Fairmoiit  Morgantown  At  llttsburg  Railroad,  the 
Washini-'tou  County,  the  State  Line  and  the  Con- 
fliuiiee  i ( >ak!aud  railroads 

PaKKKKSBDEO  bUANClI 

Washing roN    Bkancii 

Puiladei.i'HIa  Link,  embracing  the  Baltimore  & 
Philadelphia  Railroad  and  Philadelphia  Branch... 

PirrsBLKd  Division,  eiubraoing  thi!  Pittsburg  & 
Connrll-vilie  Road,  the  lliikman  Run  Brnncli,  the 
Soniersi  t  &  Conihria  K  lilroad.  the  .Mount  Pleasant 
4  Broail  Ford  and  the  Fayette  County  bRinchcs, 
the  Berlin  Railroad,  »r,d  tho  Ohio,*  Baltimore 
Phorl  Line,  Eastern  Dlvi.-slon 

WlItELISd  PlTTSllCKQ  &  BALTIMOBB  DIVISION 

Midland  Divisi  -s 

Ckstral  obio  Division 

Lakk  Euik  Division 

SiKAiTsviLi.K  Division 

Ciiii.Aoo  Division 

AK^o^■  Division  from  August  1 ,  1891 


Totals 24,412.09.190 


11.050,505  19 
773.190  81 
502,594  19 

1.696,840  61 


3,069,055  22 
75.%78H  "1 
262, 707  ,'52 

1,.108.2131>.") 

1,311,170  02 
178,.')83  07 

2,603.415  01 


189L 


12,031..>81  94 
793.294  94 
726,418  83 

1,899,637  96 


2,>''^0.391  05 
)-■'  "■•?  v 

1.: 

1,1.  1.,-.^  o.. 
14.^,026  37 


Expentet. 


1890. 


9 


7.806.797  59 
61.1.410  79 
126,4'.<2  26 

1,346,606  46 


1,945.429  14 

,v„,  -.,..72 

.;  ^3 

')5 

...,...,,  J  Ul 

I02,4.'i9  22 

2,2  IH,  186  82 


24 , *<  l'V»4  91     16.066.-69  79 


1891. 


Xel  Eariiingf. 


1890. 


7,4I7,0C8  37 
632,660  89 
535,652  05 

1,343,180  67 


l,898,.^95  30 
598,800  39 
27.\258  54 

1, 178.021  64 
8.'i  1,4.58  »' 
1 42.909  90 

2,173,09394 
30.ti91  20 


17,078.232  86 


4,143,707  60 
157,780  02 
376,171  93 

450,234  15 


1,123.626  08 
125,286  99 
85,830  60 
30. ".808  80 
271,397  11 
111,124  45 
385,258  10; 


1891. 


4,61 3,672  .-S? 
1 60.684  05 
190,766  78 

556.457  29 


981,795  7$ 

.54.21171 

69.190  73 

1P7.542  :i3 

26ft,3:.0.-3 

2.116  47 

383  720  67 

Oct.  3,314  83 


7.443.'.|26  1ll  7,45.M62  05 


The  revenues  for  the  first  half  of  the  fiscal  year  have  been 
materially  affected  by  the  failure  of  crops  of  1890  and  the 
commercial  conditions  of  the  same  period. 

The  reduced  revenues  of  the  Pittsburg  &  Connell^viUe 
system  aud  of  the  Pittsburg  &  Wheeling  Division  were  due 
to  the  entire  su-spension  of  the  coke  traflScupon  these  divisions 
during  the  strike  of  fittten  weeks. 

The  falling  off  of  revenue  during  the  above  periods  has  ii'en 
made  up  by  the  general  increase  of  traffic  during  thejastthree 
months  of  the  fiscal  year.  ^3^;^         _■  tmm^WI^^ 


A  comparis'n  of  the  fiscal  year  of  1881  with  1890  shows 
tlie  following  : 

Increase  in  gross  earnings).  $118,299  01 ,  or  0-48  per  cent. 

Increase  in  o[)erating  ex[)eTises,  $111,863  07,  or  0  66  percent. 

Increase  in  net  earnings,  $6,985  94.  or  0*09  per  cent. 

Decrease  in  earnings  rnmi  freight,  $178,68688.  or  1  -05  percent. 

Increase  in  earnings  from  pasaengers,  $360,29009,  or  6-42  per 
cent. 

Increase  in  tons  moved.  $783,498,  or  5-59  per  cent. 

Increase  in  passengers  carried,  $189,450,  or  1*42  per  cent. 
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Tonnage  of  the  Year,  with  Comparison. 

The  large  increase  in  the  tonnage  moved  on  the  entire 
system  is  shown  by  the  following  statement.  The  service 
performed  in  the  past  fiscal  year  has  been  the  largest  in  the 
history  of  the  Company: 
Tonicmrrled  in  1884...  8,629,048 
1885...   8,422.936 


"  1886...  9,807.686 
"  1887. -.10,572,893 


Tons  carried  In  1888. ..11,195,940 

■  1889. ..12,161,380 

"     "    <•  1890. -.13,988, 176 
•<    <<    "  1891. ..14,770,674 


Construction  and  Betterments. 

The  a<?KreKate  oxpKndlturcs  for  Construction  and  Better- 

ments  for  the  year  have  been °}'52i'?o„  "l! 

For  the  fiacal  year  of  1890  they  were 1,395,422  oO 

An  Increase  In  1891  of »206,479  56 

The  management  has  deemed  it  wise  to  include  in  Operating 
Expenses  in  the  paat  year,  as  in  the  two  preceding  years,  a 
large  expenditure  made  in  betterments. 

The  sum  of  $1,601,902  06  has  been  charged  to  the  different 
investment  accounts  to  which  the  expenditures  appertained, 
the  details  of  which  will  be  found  in  the  General  Manager's 
Report.     It  is  distributed  as  follows: 

I,1ne«Ea»t  of  Baltimore $421,124  83 

Main  Stem  «prt  Branches 76(i,3Kl  97 

Pittsburg  DiTislon 232,326  10 

Tr»n»-OMo  Division 182,089  16 


¥1,601,902  06 

Equipment  Trust  for  $2,000,000. 

Of  the  Equipment  Trust  Loan,  Series  B,  of  $3,000,000,  re- 
ferred to  in  last  report  as  made  with  the  Finance  Company  of 
Pennsylvania,  there  has  been  expended  $1,877,278  09  for  41 
locomotives,  10  passenger,  3  combination,  4  baggage  and 
1,795  freight  cars,  leaving  still  unexpended  $623,721  91  of  this 
loan  to  be  expended  for  equipment  to  be  constructed. 

The  terms  of  this  Equipment  Trust  require  the  payment  of 
one-tenth  of  the  principal  annually  on  the  first  of  November 
of  each  year,  commencing  with  November  1,  1891. 

Sinking  Funds. 

The  Company  has  maintained  through  the  year  its  cash  ap- 
propriations to  the  Sinking  Funds  of  its  Sterling  Loan  due  in 
1927  and  the  P.  &  C.  Consolidated  Mortgage  Loan  due  in 
1926.    These  two  Sinking  Funds  now  amount  to  $1,132,060. 

The  investments  for  the  appropriations  and  increments  of 
the  Main  Line  Sinking  Funds,  in  pursuance  of  the  agreement 
to  that  effect,  have  been  made  in  the  Consolidated  Mortgage 
.5  per  cent  one  hundred-year  Bonds  of  this  Company,  and  now 
amount  to  $3,736,000  in  these  bonds,  in  addition  to  $5,174,208 
of  other  first-class  interest-bearing  Bonds. 

Payment  to  the   City  of  Baltimore  on  account  of  the 
purchase  of  its  interest  in  the  Pittsburg  £  Co/melts- 
ville  Railroad. 
The  Company  has  made  its  sixteenth  annual  payment  of 
$40,000  to  the  City  of  Baltimore,  on  account  of  the  purchase 
of  the  city's  interest  in  the  Pittsburg  &  Connellsville  Railroad 
leaving  still  due  $360,000  of  the  original  sum  of  $1,000,000. 
Payment  of  Equipment  Trust  Bonds. 

The  Equipment  Trust  obligations  of  the  Company  have  been 
issued  as  follows  : 

CarTrustof  1887 S2  "-.on  nnn 

Equipment  Tnigt,  Series  A,  18S9 1 'ooo  noft 

Equipment  Trust,  Series  B,  1890 2'o0o'o00 


Total . 


$5,500,000 

Ten  per  cent  of  the  principal  sum  is  payable  annually,  and 
there  has  been  accordingly  paid  as  follows  : 

TheCarTrust  Loan  of  1887  for  $2,500,000,  for  annual  nav- 
mcntR,  a^isreKatiug ^     SilononnQ 

The  Kquipmeut  Trust  Loan  of  1889,  Series  A,  for  $l,'6oO,b6o 
two  annual  payments _        '      200  000 


Total  payments $1,200,000 

with  $622,721  91  of  Series  B  yet  to  be  expended  in  equipment. 

Special  Loans  and  Bills  Payable. 
Notwiihstanding  the  large  expenditures  for  construction 
J  D°n  ^*"^,?^'?^  *°  connecting  lines,  the  "Special  Loans 

and  Bills  Payable  "  have  decreased  $505,448  08. 

Selief  Department. 

f Jnf  f°K"f'  '■®P°"  °'  the  Relief  Department  will  be  printed 
for  distribution  amongst  the  members.  The  foUowing  shows 
the  condition  of  that  Department :  "vvmg  snows 

<,^h%  ^?^^''^  membership  at  the  close  of  the  fiscal  year  wai 

year   '       °^  *"  '"''"""^  °^  ^^^  **  compared  with  the  previous 

i^rtTif  1}'*?  *"^  Income  during  the  year  have  been  Sias  R";i  1  ^ 

AnrtthfdiHliuisfmcnts  have  been  ""vo  ooi-u itJ88,e51  17 

rrom  the  c..iniiiiMiccm.ut  of  the  KelVef  Association  to  Vh;     *"2,173  74 
clo.e  Of  the  h,cal  year  the  disbursement,*  ha?ebe.n.*''.''.3,U6  726  84 
The  amount  due  depositors  by  the  Savings  Feature  w«s : 
Attheeaoscof  the  fiscal  year  of  181(1  «- 

At  the  close  Of  the  fiscal  year  Of  1841 $306.812  95 

The  withdrawal  of  the  Wsltor.  during  iho  year-have  °^^'*29  27 
The  deposits  during  the  year  haVi  been i?o'o?<^  r  § 

Sa?myrtr:ifas'f  '°"°'^^"'  -^'^'^'vro^^^o^Z 

At  the  close  of  the  fiscal  year  1 890 

At  the  close  of  tUe  fiscal  >ear  1891 $.TO7,e74  87 


making  the  interest  for  the  year  equivalent  to  five  per  cent 
per  annum. 

The  funds  of  the  Savings  Feature  are  loaned  only  to  em- 
ployes of  the  Company,  to  enable  them  to  purchase  or  im- 
prove homesteads  or  to  release  liens  thereon. 

At  the  close  of  the  fiscal  year  there  were  185  names  on  the 
Pension  roll,  the  disbursements  on  this  account  for  the  year 
having  been  $37,894  18  and  for  the  whole  period  $146,748  70. 
Philadelphia  Division. 

The  business  on  the  Philadelphia  Division  continues  to 
steadily  improve. 

The  following  is  the  comparison  with  1890  : 
„  TncrrMte  of.     Per  ef. 

Gross  earnings $1,899,637  96        $202,797  35  or  11-95 

Expenses 1,343,180  67  96,574  21  or    7-75 

Net  earnings $556,457  29        $106,223  14or  23'5» 

Staten  Island  Rapid  Tratisit  Railroad. 

The  Staten  Island  Rapid  Transit  Railroad,  in  which  the  Bal- 
timore &  Ohio  Company  has  a  large  interest,  shows  the  fol- 
lowing as  the  results  of  its  operations  for  the  fiscal  year  ended 
September  30,  18S1 : 
„         „  ^    1890.  1891. 

Gross  Earnins'S $982.093  20       $1,025.597  69 

Operating  Expenses 596,095  17  631.599  61 

Net  Earnings $385,988  03 

Interest,  Keutals  and  Taxes S53,468  76 


$393,998  08 
355,074  65 


Surplus $32,529  27  $38,923  53 

A  large  and  commodious  pier  for  handling  the  coal  traffic 
delivered  by  the  Baltimore  &  Ohio  Company  has  been  erected 
during  the  year  at  St.  George,  Staten  Island, 

Grafton  &  Oreenbrier  Railroad. 

This  is  a  narrow-gauge  line  which  extends  from  Grafton  to 
Belington,  a  distance  of  forty-one  miles.  It  is  now  being 
changed  into  a  standard-gauge  road,  with  the  view  of  making 
connection  at  the  latter  point  with  the  West  Virginia  Central 
&  Pittsburg  Railroad.  When  this  is  accomplished  the  Graf- 
ton &  Greenbrier  Railroad  will  be  a  link  in  an  important  line 
from  this  section  of  West  Virginia  to  Pittsburg. 

Ahron  <&  Chicago  Junction  Railroad. 

The  Akron  &  Chicago  Junction  Railroad,  referred  to  in  last 
annual  report,  came  under  the  control  of  the  Baltimore  & 
Ohio  Railroad  Company  on  the  first  ot  August,  1891,  and  was 
on  that  date  opened  for  freight  traffic  alone.  It  will  shortly 
be  opened  for  general  business,  when  the  Baltimore  &  Ohio 
Railroad  wiU  begin  to  realize  the  benefit  anticipated  in  the 
completion  of  this  link  in  its  line  to  Chicago. 

West  Virginia  &  Pittsburg  Railroad. 

Tnis  line  has  been  completed  from  Clarksburg  to  Braxton 

Court  House 70  mil«g. 

And  from  Weston,  via  Buokhanuon,  to  Newlon 40    " 

Making  a  total  of  completed  railroad  of 110    " 

The  road-bed  and  masonry  are  completed  from  Newlon  to 

Pickens 10    " 

And  from  Sutton  to  the  Gauley  Kiver 40    " 

Making  a  total  of 50    " 

On  a  portion  of  these  50  miles  the  track  is  now  being  laid, 
with  the  view  of  completing  the  entire  line  in  the  spring  or 
early  summer  of  1892. 

Several  large  saw-mills  and  other  industries  are  already  in 
operation  on  the  line  of  the  road.  The  West  Virginia  &  Pitts- 
burg Railroad  are  at  the  end  of  the  graded  line  erecting  a 
lumlser  plant  of  a  capacity  of  50,000,000  feet  per  annum,  which 
they  expect  to  have  in  operation  by  April,  1893. 

Baltimore  Belt  Railroad. 

Satisfactory  progress  is  being  made  in  the  construction  of 
the  Baltimore  Belt  Railroid,  extending  from  Camden  Station, 
by  tunnel  and  surface  line  through  and  around  Baltimore  to 
Bay  View  Yard,  on  the  Philadelphia  Division  of  this  Com- 
pany, a  distance  of  seven  miles. 

Pittsbtirg  &   Western  Railvjay. 

The  Company  has  recently  completed  negotiations  under 
which  it  secures  a  controlling  interest  in  the  Pittsburg  & 
Western  Railway  for  the  sum  of  $3,161,  00,  to  be  paid  in  com- 
mon stock  of  the  Baltimore  &  Ohio  Railroad  Company  at  par. 

It  is  expected  that  the  transaction  will  be  completed,  and 
the  Pittsburg  &  Western  Railway  pass  under  the  control  of 
the  Baltimore  &  Ohio  Company,  towards  the  close  of  the 
present  calendar  year. 

The  line  is  as  follows : 

From  Allegheny  City,  where  It  owns  extensive  terminals, 
through  the  iron  region  of  Western  Pennsylvania  and 
Eastern  Ohio,  to  Akron,  Ohio,  iuclmling  its  leased  lino  of 
the  Pittsburg  Cleveland  &  Toledo  Division    .      135  milts. 

With  a  branch  lino  from  Niles  Junction  to  f 'airport,  on  Lake 
Erie 53     <* 

And  a  narrow-gauge  line  from  Callciy  Junction  to  Mt. 
Jewett,Pa 140     -^ 

Total ^.,^...'.. 328 

The  control  of  this  system  furnishes  the  Baltimore  &  Ohio 
Railroad  connections  with  Lake  Erie  and  Cleveland. 

It  completes  the  company's  line  from  Baltimore  10  Chicago, 
with  grades  and  other  physical  conditions  as  advantageous  as 
other  eiisting  lines. 

'1  he  purchase  provides  for  the  necessary  f ur,ds  by  the  Pitts 
burg  &  Western  Railway  Company  to  put  the  line  in  thorough 
condition  as  a  link  in  an  important  through  line.,i 
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Union  Stork  Vardn. 

In  1881  the  Ilaltimore  &  Ohio  Rftilroad  Company  became 
the  owner  of  tlio  Cliiroinoiit  Stock  Yards,  located  on  thn  old 
Main  Lino,  one  and  a  half  miles  west  of  Mount  Clare,  since 
which  date  it  has  been  operating  these  yards  for  the  conduct 
of  its  Htuck  bubinesa. 

The  "Calverton  Yards"  wore  operated  by  the  CaWerton 
Company  for  the  conduct  of  the  stock  basinoss  of  the  Penn- 
sylraniii  avHtem  at  Baltimore. 

DurinR "the  past  year  th«  "Union  Stock  Yard  Company  of 
Baltimore  County  "  has  been  formed,  and  to  this  company 
the  Claremout  Stock  Yards  have  been  sold,  the  Baltimore  & 
Ohio  Railroad  ComiMxny  retaining  an  interest  in  the  Union 
Stock  Yard  Company.  ^  _ 

The  new  company  has  consolidated  the  stocic  busmoss  of 
the  two  yards  at  the  Claremont  Yards,  connecting  the  same 
by  a  branch  line  with  the  Pennsylvania  system. 

It  is  believed  that  this  consolidation  of  the  stock  business  of 
the  city  of  Baltimore  under  one  management  will  result 
▼ery  advantageously  to  the  railroad  companies  and  to  the 
shippers. 

Rolling  Mill  at  Cumberland. 

The  Rolling  Mill  at  Cumberland  continues  to  be  worked  by 
the  Cambria  Iron  Company,  under  the  lease  referred  to  in  the 
last  annual  report. 

Terminals. 

The  work  referred  to  in  this  connection  in  the  last  annual 
report  has  been  viaorously  pushed  during  the  last  year. 

The  yards  at  Brunswick  and  Benwood  will  be  completed 
next  spring.  They  are  already  doing  a  portion  of  the  im- 
portant service  for  which  tliey  were  projected. 
At  Cumberland  the  work  will  commence  this  fall. 
In  the  City  of  Wheeling  nothing  has  yet  been  done.  It  is 
expected  tliat  the  necessary  preliminary  arrangements  will  be 
completed  in  time  to  enable  work  to  be  commenced  in  the 
spring  of  1893.  . 

At  Pittsburg  the  commodious  freight-house  and  city  yard 
have  been  completed,  and  are  in  use. 

At  Locust  Point  extensive  alterations  and  improvements 
have  been  made  in  the  system  of  tracks,  and  the  European 
freight  sheds  are  now  being  extended. 

At  Chicago  the  terminals  used  by  the  Company  have  been 
very  inefficient,  seriously  embairassing  the  development  of 
the  Company's  business  at  that  point.  Negotiations,  which 
have  been  pending  for  some  time,  will  shortly  be  concluded, 
which  will  provide  the  Company  with  ample  and  superior 
terminal  facilities  at  that  place. 

In  addition  to  the  completion  of  the  above  terminals,  it  is 
of  the  first  importance  that  as  promptly  as  possible  ia  the 
coming  year  large  extensions  should  be  made  to  the  sidings 
and  third  tracks  on  the  Philadelphia,  Main  Stem,  Pittsburg 
and  Trans-Ohio  Divisions,  to  facilitate  the  prompt  handling 
of  the  passenger  and  freight  traffic  of  the  road. 

The  Management  realizes  the  extreme  importance  of  con- 
tinuing to  improve  the  physical  condition  of  the  property,  and 
of  bringing  the  road,  its  equipment  and  terminals  up  to  the 
highest  standard  of  efficiency. 

£i  pursuance  of  this  policy  the  following  large  expenditures, 
which  are  included  in  operating  expenses,  have  been  made 
during  the  fiscal  year. 

For  Maintenance  of  Equipment $.3,309,433  73 

For  Maiuteuauce  of  Way  aud  Structures 2,9b'J.9ua  <« 

Attention  is  called  to  the  following  tables  published  in  the 
pamphlet  report,  which  give  in  detail  all  information  con- 
nected with  \Xv\  several  subjects  : 

A.  Earnings  and  Expenses  of  all  lines  East  and  West  of  the 
Ohio  River. 

B.  Statement  of  Net  Earnings  and  Income  and  Fixed 
Charges  of  all  lines  of  the  system,  together  with  the  profit  or 
loss  upon  each,  for  the  fiscal  year. 

C.  Statement  of  Income  from  sources  other  than  the  opera- 
tion of  the  Railroad  System. 

D.  Statement  of  Interest  Charges,  Taxes,  Rents,  etc.,  lor 
the  fiscal  year  ended  September  30,  1891. 

E.  General  Balance  Sheet  September  30,  1891. 

F.  Profit  and  Loss  for  the  fiscal  year  ended  September  30, 
1891. 

G.  Statement  of  entire  Funded  Debt  of  the  Baltimore  & 
Ohio  Railroad  Company's  system,  including  that  for  account 
of  the  Baltimore  &  Ohio  &  Chicago  Railroad  Companies, 
the  Parkersburg  Branch  Railroad  Company,  the  Philadelplua 
Branch  and  tlie  Baltimore  &  Philadeli)hia  Railroad  Company  ; 
also,  the  Funded  Debt  of  the  Pittsburg  &  Connellsville  Rad- 
road  Company. 

H.  Bonds  for  which  the  Company  is  Guarantor. 
I.    Leases  of  the  Company. 

J.  Profit  and  Loss,  Washington  Branch,  for  the  fiscal  year 
ended  September  30,  1691. 
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OrnCE  OF  THE  WlBOONSIK  CESTBAI.  COMPANY,  } 

Milwaukee,  November  4th,  1891.     ( 
To  the  Slockholden : 

The  Directors  herewith  tubmit  their  third  annual  report, 
covering  the  financial  year  ending  June  80lh,  1891.  For  the 
special  information  of  first  mortgage  bondholders  and  im- 
provement bondholders,  statements  are  annexed  which  whow 
the  condition  of  the  Wisconsin  Central  Company  and  the 
Wisconsin  Central  Railroad  Company  separately.  For  the 
information  of  the  holders  of  Wi»iconsin  Central  Company 
junior  securities,  consolidated  statements  showing  the  condi- 
tion of  these  two  companies  as  if  they  were  merged  into  a  sin- 
gle corporation  are  also  furnished.  Those  two  corporations 
are,  in  law,  entirely  separate  and  distinct  so  far  as  the  rights 
of  their  bondholders  and  other  creditors  are  concerned  :  but  the 
Wisconsin  Central  Company,  by  virtue  of  its  ownership  of, 
sabstantially,  all  t^e  stock  and  junior  securities  of  the  Wis- 
consin Central  Railroad  Company  will  ultimately  ret-eive  into 
its  own  treasury,  for  its  own  benefit,  all  net  proHts  which  be- 
long to  stockholders  in  the  Wisconsin  Central  Railroad  Com- 
pany after  the  claims  of  creditors  against  that  corporation  are 
satisfied.  Since  the  Wisconsin  Central  Railroad  Company's 
bonded  debt  is  now  less  per  mile,  probably,  than  that  of  any 
other  railroad  corporation  west  of  Chicago,  and  its  surplus  in- 
come is  large,  its  net  profits  are  a  valuable  and  certain  source 
of  revenue  to  the  Wisconsin  Central  Company.  The  two  com- 
panies, consequently,  so  far  as  the  interests  of  Wisconsin  Cen- 
tral Company  income  bondh  ilders  and  stockholders  are  con- 
cerned, may  be  considered  to  be,  and  in  fact  really  are,  a. 
financial  unit.  Schedules,  tlierefore,  are  added  which  give  all 
estimated  annual  payments  required  from  the  Wisconsin  Cen- 
tral Company  before  anything  can  be  applied  toward  the  pay- 
ment of  coupons  upon  its  own  income  bonds. 

The  net  income  of  these  two  Companies  appears,  upon  their 
consolidated  income  account,  to  have  Leen  during  the  year 
ending 

JuneSO,  1?91 $1,2GS.50«05 

Total  cbarges  during  game  period  were 1 ,203.522  95 


Net  BurrlUB  above  all  fixed  charges  of  both  Companlei. . 
Which,  added  to  the  net  eurplus  of  June  30,  IsUi) 


$fil,nS3  ID 
9.5,5.58  89 


The  President  and  Directors  take  great  pleasure  in  again 
acknowledging  the  specially  faithful  and  etficieut  services  of 
the  officers  and  employees  of  the  Company  during  the  pa^t 
jear. 

By  order  of  the  Board, 

CHARLES  F.  MAYER, 

President.  . 


Makes  their  surplus  net  Income  Juno  30, 1891 $160,541  09 

This  surplus  was  required  and  under  the  provisions  of  the 
Wisconsin  Central  Company  mortgage  of  July  1,  1887,  and  the 
Northern  Pacific  lease  of  April  1,  1890,  was  expended  for  new 
equipment  and  permanent  i^iprovements,  which  the  lessors 
are  bound  to  supply.    Such  expenditures,  however,  are  proper 
for  capitalization,  and  following  the  policy  indicated  in  tihe 
last  annual  report  the  two  Companies  determined  to  unite 
their  credit  and  resources  in  the  creation  of  &  joint  and  several 
security,  which  should  relieve  the  net  annual  income  from 
most  of  this  burden,  and  enable  it  to  be  applied  thereafter 
toward    the    payment    of    interest,   under  the  terms  of  th» 
mortgage  of  July  1,  1887,  upon  the  Income  Bonds,  to  such  ex- 
tent as  the  Directors  and  Trustees,  in  the  exercise  of  their 
authority  under  the  mortgage,  should  deem  just  and  expe- 
dient.   Accordingly,  the  Wisconsin  Central  Company  and  the 
Wisconsin  Central  Railroad  Company  made  on  May  1.1891, 
their  Joint    and  Several  Five    per  cent  Forty  Year  Sinking 
Fund,  May  and  November,  Gold  Improvement  Bonds.     They 
have  thus  created  a  security  into  which  certain  outstanding 
obligations  of  the  constituent  Companies,  heretofore  absorbed 
into  the  Wisconsin  Central  Company,  can   be  retired  advan- 
tageously whenever  the  annual  interest  charge  can  thereby  t>e 
reduced  :   and  which  also  will,  in  future  years,  furnish  from 
time  to  time  such  funds  as  are  needed  to  pay  for  new  equip- 
ment and  permanent  improvements  required  to  be  made  by  the 
lessor  under  the  Northern  Pacific  lease.  The  total  issue  of  these 
Improvement  Bonds  is  fixed  at  twelve  million  dollars.     This 
sum  is  estimated  to  be  sufficient  not  only  to  pay  for  all  the 
equipment     heretofore     hired     from      the      Central     Car 
Company  or  bought  on  car  trusts  or  with  temporary  loans, 
and    to    fund    all    present   obligations  which  stand  ahead 
of  Income  Bond  coupons  (except  first  mortgage  bonds),  but 
is  also  estimated  to  cover  the  cost  of  such  future  permanent 
improvements    and    equipment   as    will    be    supplied  under 
the  Northern  Pacific   lease  for  many  years  to  come.    This 
issue  of  Improvement   Bonds  does  not  increase  the  corporate 
indebtedness  of  either  Company,  without  practically  adding, 
at  the  same  time,  a  new  dollar  of  property  for  each  new  dol- 
lar of  bonds  sold,  while  their  issue  will  result  in  redacing 
fixed  charges  by  paying  off  such  existing  obligations  as  now 
draw  interest  at  higher  rates. 

The  actual  execution  of  this  plan,  which  was  outliosd  in  the 
last  annual  report,  wtis  delayed  by  the  unsettled  ntate  of  the 
money  market, until  after  the  tinauciul  year  covered  by  the  pres- 
ent report  had  closed.  But  the  acquisition  of  the  eijuipment 
hired  from  ihe  Central  Car  Company  upon  contracts  to  pur- 
chase which  mature  resiK'ctively  in  1894,  1897  and  1899,  and 
represent  an  actual  cash  cost  and  value  of  $'i2.9<)H.521  67,  was 
arranged  during  last  July;  and  the  Wisconsin  Central  Oom- 
panybought  with  Improvement  Bonds  about  seven-eighttis 
of  its  stock,  as  the  simplest  mode  of  acquiring  its  prop- 
•rty.    "These  Improvement   Bonds   combine     unusual     CMj 
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ments  of  Btrength.  They  are  exchangeable  into  a  sec- 
ond mortgaRe  bond  at  par,  if  and  whenever  eitlier 
of  the  promisors  places  upon  its  property  a  sec- 
ond mortgaKe.  They  are  collaterally  secured  by  a  purchase 
money  first  lien  upon  all  property  acquired  with  their  pro- 
ceeds. A  sinking  fund  for  their  retirement  is  created,  to  which 
is  pledged  a  sum  equal  to  three  per  cent  of  the  net  rental -i,  or 
earnings,  monthlv  received  by  these  two  companies  from  their 
properties  now  covered  by  the  Northern  Pacific  lease.  This 
sinking  fund  goes  into  operation  on  and  after  June  30th,  1900; 
and  will  be  applied  exclusively  to  the  purchase,  payment  and 
cancellation  of  Improvement  Bonds,  principal  and  interest, 
whenever  the  same  can  be  bought  in  open  market  at  a  price 
not  exceeding  105  and  accrued  interest.  The  proceeds  of  these 
bonds,  when  and  as  they  are  originally  issued,  can  be  used  for 
two  purposes  only,  whi  h  are  set  forth  upon  their  face,  viz.: 

"First.  To  applv  the  proceeds  of  not  exceeding  $7,000,000, 
face  value,  to  the  purchase  of  divers  outstanding  bond-i,  slocks, 
notes,  equipment  contracts  and  other  obligations,  which  now 
have  prior  right  to  be  paid  or  to  receive  interest  out  of  Wis- 
consin Central  Company  net  earnings  before  anv  payment  can 
be  made  on  the  interest  coupons  attached  to  Wisconsin  Cen- 
tral Companv  Income  Bonds  dated  July  Ist,  1887." 

"Second.  To  apply  all  residue  of  said  $7,000,000  issue,  and 
the  proceeds  of  all  the  remaining  $5,000,000  Improvement 
Bonds,  whenever  issued,  from  time  to  time,  to  the  purchase 
of  such  additional  equipment  and  the  construction  of  tuch 
additional  extensions,  blanches,  i)ermanent  betterments  and 
imp  ovements  to  and  and  upon  said  Wisconsin  Central  Lines 
as  shall  from  time  to  time  be  required  under  said  Northern 
Pacific  lease  dated  April  Ist,  1890,  or  be  by  lessors  and  lessees 
jointly  agreed  to  be  necessary.'" 

These  bonds  unite  in  a  quasi  partnership  the  credit  and  abil- 
ity of  two  independent  corporations,  each  of  which  is  liable,  as 
principal  and  original  promisor,  upon  every  bond  and  coupon. 
This  combination  of  the  resourc^s  of  two  corporations  into  a 
joint  and  several  liability  gives  much  better  protection  than  is 
furnished  by  any  guaranty  which  can  possibly  be  made  by 
one  corporation  upon  the  obligations  of  another.  Such  guar- 
anties involve  all  the  subtilties  of  tne  law  of  suretyship;  but 
such  fine,  legal  distinctions  are  entirely  avoirled  in  a  joint  and 
several  liability,  where  each  corporation  is  separately  Jiable,  as 
an  original  promisor,  on  every  bond  and  coupon  when  and  as 
it  matures.  The  effect  of  the  Sinking  Fund  upon  the  cur 
rent  market  price  of  the  bonds  will,  undoubtedly,  be  felt  long 
before  purchases  under  the  fund  actually  begin,  because  every 
holder  will  know  that  after  June  30th,  1900,  a  large  sum  must 
be  thenceforth  devoted  monthly  to  the  purchase  of  these  bonds 
in  open  market,  for  cancellation,  at  a  figure,  if  necessary, 
above  par.  The  annexed  statements  exhibit  the  several  pecu- 
niary resources  and  present  condition  of  the  two  promisors, 
whose  credit  underlies  each  bond.  From  them  the  following 
facts  appear  : 

The  Wisc'insin  Central  Railroad  Company,  formed  in  1871 
under  charters  giving    it  perpetual    succession,   now    owns 
889-38  miles  of  main  track,  laid  with  the  best  quality  of  steel 
rail,  weighing  for  the  most  part  sixty  pounds  to  the  yard,  and 
in  fir.<t-class  order  and  condition.    Its  property,  so  far  as  these 
Improvement  Bonds,  which  mature  in  1981,  are  concerned,  is 
subject  to  the  first  mortgage  lien  of  $1,522,000  five  per  cent 
First  Series  mortgage  bonds,  and  to  the  income  lien  of  $18,- 
346  96  Second  Series  bonds.    This  is  all  the  indebtedness  un- 
der the  Consolidated  Mortgage  of    the    Wisconsin    Central 
Railroad  Company,  maturing  in  1909,  which  is  not  already  ex- 
changed into  Wisconsin  Central  Company  bonds,  maturing  in 
1937.  None  of  the  rest  of  the  First  Series  or  Second  Series  bonds 
can  ever  again  be  is-sued,  or  used  for  any  purpose,  excejjt  sale, 
under  certain  contingencies,  to  the  Sinking  Fund  for  cancel- 
lation or  protection  of  Wisconsin  Central  Company  bonds 
after  continued  default  and  every  other  asset  is  exhausted.  So 
far  as  Improvement  bondholders  are    concerned,   the    first 
mortgags    indebtedness  of  the  Wisconsin  Central  Railroad 
Compaoj  is  practically  less  than  $4,000  per  mile.    Its  land 
grant  of  584, 1 37 '69  acres  covers   valuable  timber  andiron 
mines,  all  proceeds  of  which  constitute  a  sinking  fund  to  pay 
off  and  cancel  its  bonds.     During  the  year  ending  June  30, 
1891,  the  Shiking  Fund  received  from  this  source  $134,876  63J 
and  at  least  $100,000  a  year  may  be  confidently  expected  t  >  be 
paid  into  the  Sinking  Fund  from  the  land  grant  proceeds  dur- 
ing the  seventeen  years  which  elapse  before  the  bonds  mature. 
These  proceeds,  therefore,  will  unquestionably   wipe  out  en- 
tirely this  lx>nde(l  debt.     Moreover,  the  regular  income  of  the 
Wisconsin  Central  Railroad  Company  under  the  lease  already 
amounts  to  more  than  $13,000  per  month  net  surplus  above  ail 
charges  and  expenses.  Its  income  account  showed  a  surplus  net 
income  on  June  80,  1891,  accumulated  during  the  irevious 
financial  year,  of  $154,689  69.  which  added  to  the  existino'  sur- 
plus on  June  80,  1890,  $85,818  84.  made  the  total  net  surplus  of 
income  on  June  80,  1891,  $240,503  58.     It  is  manifest,  there- 
fore, that  the  Wisconsin  Central  Railroad  Company  could  pay 
out  of  its  own  net  income  alone  all  the  interest  chargeable 
upon  all  improvement  bonds  which  can  be  issued  at  present 
under  the  terms  of  their  creation.     However  surprisin"-  the 
present  standing  of  this  cori>oration  may  appear  to  those"wlio 
remember  its  condition  in  January,  1879,  wh^n  Messrs  Stewart 
and  Abbot,  trustees,  took  possession,  it  isevident  that  it  would 
not  be  easy  now  to  find  any  railroad  corporation  west  of  Chi 
ca^o  whosM  simple,  unsecured  promise  rests  on  a  more  solid 
basis  of  real  values. 

The  Wisconsin  Central  Company,  the  other  obligor  on  the 
mprovement  bonds,  being  the  owner  of  the  stock  and  junior 


securities  of  the  Wisconsin  Central  Railroad  Company,  receives 
into  its  treasury  all  the  net  profits  of  that  corporation  which 
remain  after  it  has  paid  its  own  debts  and  fulfilled 
its  own  contracts  with  its  separate  creditors. 
These  companies  had,  on  June  30,  1891.  (in  ad- 
dition to  surplus  securities  of  the  Wisconsin  Central  Company) 
the  sum  of  $1,988,592  53  in  sound,  available  cash  assets,  which 
are  practically  a  guaranty  fund  for  the  fulfilment  of  all  its 
obligations.  These  assets  are  applicable,  primarily,  to  assure 
punctual  payment  of  the  coupons  on  Wisconsin  Central  Com- 
pany first  mortgage  bonds  ;  and,  next,  upon  those  of  the  new 
Improvement  Bonds.  These  assets  constitute,  it  is  true,  a 
quasi  sinking  fund  for  the  ultimate  extinction  of  the  residue 
of  the  outstanding  bonded  indebtedness,  inherited  from  the 
constituent  corporations  which  have  been  heretofore  absorbed 
into  the  Wisconsin  Central  Company.  But  this  indebtedness 
can  be  paid  off  only  as  it  matures  during  the  next  forty-five 
years,  while  this  quasi  sinking  fund  already  exceeds  the 
amount  of  such  liabilities,  and  it  is  rapidly  growing  in  value. 
Your  Directors,  therefore,  believe  that  the  Improvement 
Bonds  combine  such  elements  of  strength  and  such  abundant 
assurance  of  punctual  payment  of  their  interest  coupons  as 
are  offered  by  very  few  bonds  now  in  the  market.  The  Im- 
provement Bonds  mature  six  years  earlier  than  any 
other  Wisconsin  Central  Company  bonds  ;  and  every  new 
dollar  of  Improvement  bond  indebtedness  which  is  incurred 
represents,  substantially,  a  new  dollar  of  property  bought  with 
its  [iroceeds  and  added  to  the  corporate  asset*  The  sharehold- 
ers in  the  Central  Car  Company  manifested  their  confidence 
in  the  worth  and  attractiveness  of  the  new  security  when  they 
accepted  it  in  exchange  for  their  Central  Car  stock,  which  had 
never  paid  less  than  eight  per  centum  per  annum  in  quarterly 
dividends.  Upwards  of  three  million  dollars  of  Improvement 
Bonds  have  already  been  sold,  in  advance  of  delivery,  in  the 
course  of  the  exchange  for  Central  Car  Company  stock;  and  the 
sale  of  four  millions  more  will  complete  the  scheme  developed 
in  the  last  annual  report.  There  will  then  remain  merely  cur- 
rent additions  of  equipment  and  permanent  improvements  to 
be  provided  under  tlie  Northern  Pacific  lease  out  of  the  res- 
idue of  the  issue.  A  copy  of  the  bond  is  printed  herewith. 
Each  bond  coniainsa  map  of  the  Wisconsin  Central  Lines, 
bound  with  the  bond,  as  an  extra  coupon  sheet.  This  enables 
every  holder  to  see  at  a  glance  precisely  what  property  his 
bond  covers  and  how  it  is  tlie  trunk  line  of  the  Northern  Pa- 
cific system.  A  map  is  also  furnished  with  the  pamphlet  report. 
The  report  of  the  Land  Commissioner  show^  our  present 
acreage  to  be  584.137  69.  The  depression  in  the  ir.m  market 
reduced  the  shipment  of  ore  from  our  mines  during  the  year 
ending  June  30,  1891,  to  about  167,138  tons. 

The  Sinking  Fund  of  the  Wisconsin  Central  Railroad  Com- 
pany, which  was  necessarily  held  in  abeyance  during  the 
period  of  the  trustees'  posses-ion,  and  could  not  be  charged 
off  imtil  after  the  trustees  had  given  up  their  possession  and 
operation  in  Oct.,  1889.  has  now  been  adjusted,  and  its  funds 
have  been  applied  to  the  purchase  and  cancellation  of  Wis.  Cen. 
RR.  Co.  bonds  issued  under  the  Cons.  Mort.  of  Jan.  1st,  1S79, 

And  amounting  to  the  sum  of $155,912  50 

For  wliioU  theSluking  Fund  i>aid  iu  cash £91,G7a  88 


Ajid  thus  secured  ou  securities  purchased  a  discount  of ifl  64,233  6S 

During  the  past  year  there  has  been  expended  in  building 
branches  and  providing  adilitional  equipment  under  the  North- 
ern Pacific  lease,  upon  the  railroads  of  the  two  corporations,' 
the  sum  of  $434,397  05.  Since  the  lease  went  into  operation 
twenty  ten-wheel  locomotives  of  the  most  approved  construc- 
tion have  been  added  to  the  rolling  stock,  ten  of  which  weigh 
118,000  pounds  each,  and  the  remaining  ten  130,000  pounds 
each,  exclusive  of  the  weight  of  the  tender,  which  averages 
60,000  pounds.  Economy  and  efiiciency  in  operation  are  proved 
to  result  from  the  use  of  such  large  locomotives.  One  hundred 
new  furniture  cars  and  one  thousand  new  ore  cars  have  also 
been  placed  upon  the  track,  and  650  box  cars  are  in  process  of 
delivery  at  the  present  time.  While  the  expense  of  furnishing 
new  equipment  is  unavoidably  heavy  duriug  the  early  years 
of  operation  under  the  lease,  the  call  for  such  additions  will 
gradually  diminish,  because  a  locomotive  or  car,  when  placed 
upon  the  track,  is  bound  to  be  maintained  and  renewed  by  the 
lessee,  and  is  always  to  be  counted  as  good  as  new  for  the 
remainder  of  the  term  of  the  lease.  In  the  computation  of  our 
obligation  to  furnish  what  equipment  is  needed  for  the  busi- 
ness "of  the  Wisconsin  Central  Lines,  all  Wisconsin  Central 
equipment  is  considered  to  be  in  use  upon  their  own  roads. 

Your  Directors  have  made  a  recent  and  thorough  inspec- 
tion of  the  entire  property,  including  branches  and 
spurs,  as  well  as  mam  track,  and  are  pleased  to  report 
that  the  physical  condition  of  your  railroad  will  compare 
favorably  with  that  of  the  best  built  roads  in  the  country. 
The  entire  track  between  Neenah,  Ashland  and  Chippewa 
Falls  is  n^w  laid  with  sixty-pound  steel,  and  the  lighter  steel 
of  other  portions  is  being  rapidly  replaced  with  heavy  steel. 
The  lessee  is  maintaining  in  the  best  possible  manner  the 
physical  condition  of  the  property,  both  in  road-bed  and 
equipment.  The  Wisconsin  Central  Lines  are  great  producers, 
and  the  variety  of  local  product  increases  every  year.  Fine 
hemlock  lumber  is  now  being  made  into  mouliiings,  and  a 
new  era  in  the  lumber  busin-'ss  has  begun  through  the  use  of 
this  kind  of  wood,  which  must  result  in  enlarging  the  market 
for  the  immense  quantity  of  hemlock  which  grows  along  your 
lines.  Tanneries  are  being  introduced.  Four  large  ones  have 
already  been  built,  and  it  is  fotind  to  be  economical  to  carry 
hides  to  the  bark  rather  than  to  transport  bark  to  the  hides. 
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Thi>  decrease  ia  earnings  fro'n  transonrtiriy^  iron  oro  on 
the  Wi:«'i)nsin  Central  Lines  was  over  $330,000,  but  tho  in- 
activity in  tliis  trade  wa^  largely  cau-wd  br  ovorproiluutiKn 
in  tho  previoiw  soiison,  and  prosont  iiiilioiti)n*  iadicate  odu- 
eiderable  increaHo  in  iron  ore  shipinsnta  next  yt'ar.  In  one 
town  a  street  car  oompiiny,  a  p.iper  and  card  ooniDiny  and 
a  shoe  faclotv  have  bwon  established.  A  large  DUlp  naill  is 
aUo  now  building,  which  svill  be  followed  soon  by  a  paper 
mill.  The  increase  of  general  lumber  shipments  in 
1890-1891  over  the  previou-i  year  w.is  53,9'J3  t  ms,  or  in  ire  than 
eleven  per  cent.  The  increase  in  other  forest  products  in  the 
same  tiin"  vva.s  4,8:32  tons,  or  nearly  three  per  cent.  The  cut 
of  lumber  in  the  season  of  1891-1893  is  estimated  at  719,000,01)1) 
foot,  an  increase  of  over  80,000,000  feet  at)i)ve  the  reason  of 
ltt89-1890.  The  increased  tonnage  of  fruits  and  vegetables 
amounted  t>  13,680  tons,  which  is  an  increase  of  eleven  pi*r 
cent.  The  ice  businesi  last  year  amounted  to  161,213  tons, 
which  was  an  inorea.se  of  more  tlwn  thirteen  per  cent,  al- 
though the  unfavorable  weather  in  1890-1891  seriously  inter- 
fered with  this  tralttc.  The  earnings  on  milk  shipments  up  in 
the  Chicago  Division  amounted  to  $13,60197.  The  locum- 
tive  mileage  on  Wisconsin  Central  Lines  showed  an  iucrea-se 
of  129,640  miles.  The  freight  train  mileage  showeil  an  in 
crease  of  98.083  miles.  The  passengers  were  913,.577,  an  in- 
crea.se  of  66,274.      The  total  tonnaf^e  was  3,6')3,76i  tons. 

Darin?  the  pist  year  the  Wisconsin  Central  Company  has 
acquired  independent  terminals  in  the  City  of  Eau  (Claire  at  a 
t<ital  cost  of  $46,581  45.  Ttiis  puts  our  comonny  into  a  posi 
tion  as  good  is  that  held  by  any  other  railroad  there,  and  an 
increase  of  business  has  followed  which  promises  to  repay  us, 
out  of  increased  rental,  within  abou";  tnree  years,  tlje  entire 
amount  of  money  expended  therefor.  The  Marshfleld  branch 
ha-s  been  extended  twenty-two  miles  in  a  good  lumber  anl 
agricultural  country,  through  the  village  of  Loyal  to  Green- 
wood, and  has  se  ured  for  our  system  a  great  am-iunt  of  ad- 
ditional business.  The  construction  of  wtiat  is  known  as  the 
Sherry  tracks  and  the  extension  of  the  McMillau  branch  add 
largely  to  our  local  earnings. 

Events  of  the  past  year  have  shown  the  wisdom  of  extend- 
ing our  spurs  and  branchi's,  not  only  for  the  accommodation 
of  existing  (/lanes,  but  for  the  encouragement  of  new  ones. 
The  factories  at  Marshfleld  under  the  control  of  Mijor  W.  H. 
Upliam,  the  John  R.  Davis  Lumber  Company  at  Pliillips,  the 
Rib  Lalse  mills  unlor  Mr.  J.  J.  Kennedy,  at  the  terminus  of 
the  Rib  Lake  branch,  the  Glenwood  mills  at  Glenwood,  under 
Mr.  J.  H.  Johnson,  the  tanneries  now  builJin?  by  Mr.  Shaw, 
the  Peaokee  Lumber  Company  under  Mr.  Morsie,  and  man y 
other  large  e.stablishments  along  our  line,  are  in  prosperom 
operation  aad  constantly  increasing  in  their  products.  Your 
board  co-operates  heartily  in  furnishing  every  facility  to  ship 
pers  and  settlers  on  our  road.  Daring  the  past  ye  ir  the  con- 
tract for  terminal  accommodation  in  St.  Paul  and  trackage  to 
Minneapolis  has  been  renewed  with  the  Great  Northern  Rail- 
way Company  for  ten  years.  The  lessee  has  made,  with  the 
Chicago  Milwaukee  &  St.  Paul  Railway  Company,  its  own  in- 
dependent contract  for  tracka-^e  ino  Milwaukee  during  the 
next  five  years.  It  is  to  be  hoped  that  before  the  expiration 
of  tnat  contract  such  co-operation  will  be  afforded,  and  nwh 
legislation,  b)th  State  ana  municipal,  had,  as  will  make  it 
possible  to  carry  out  the  plan  suggested  in  the  last  annual  re- 
port for  entrance  into  Milwaukee  ;  but  much  remains  to  be 
done  before  this  construction  can  be  undertaken.  Such  oppo- 
sition developed  itself  in  certain  quarters  toward  the  steps 
necessary  to  be  taken  in  order  to  reach  a  satiifautory  result, 
that,  in  view  of  the  general  financial  disturbance  last  autumn 
and  winter,  your  board  did  not  think  it  wise  to  push  this  mat- 
ter during  the  past  year. 

It  is  gratifying  to  find  that  the  local  traffic  keeps  pase  hand- 
somely and  very  evenly  with  the  growth  of  the  through  traffic 
brought  upon  our  lines  from  the  Northern  Pacific  Railroad. 
The  experience  of  the  past  year  has  conclusively  proved  the 
wisdom  of  the  close  relation  between  that  corporation  and  our 
own,  and  the  directors  are  happy  to  repurt  that  this  relation 
has  steadily  grown  in  harmony  and  efficiency  every  month 
since  the  lease  first  went  into  effect.  The  improvements 
which  the  Northern  Pacific  Railroad  Company  have  added 
soutli  of  the  terminals  which  they  enjoy,  as  our  sub-lessee  in 
Chicago  cannot  fail  to  swell  the  traffic  over  the  Wisconsin 
Central  lines.  The  entrance  of  the  Baltimore  &  Ohio  Railroad 
into  the  Chicago  terminals  and  the  Grand  Central  Passenger 
Station,  and  the  establishment  of  trans-continental  lines 
between  the  Atlantic  and  Pacific  oceans,  which  are  operated 
from  Chicago  as  a  centre,  will  stimulate  the  interchange  of 
business  between  the  No.  Pa.  RR.  Co.  and  the  Wis.  Cen.  lines. 
Annexed  to  this  report  [pamphlet  report]  is  a  special  report 
upon  the  equipment  of  the  Wis.  Cen.  hnes.  This  sets  forth  the 
present  condition  of  the  equipment  and  its  ownership  by  dif- 
f«rent  corporations,  and  the  schedules  which  form  part  of  the 
lease.  They  are  now  printed  herewith  for  permanent  preser- 
vation, and  ready  use  of  all  parties.  During  the  past  year  the 
lessee  concluded  to  remove  the  operating  departments  of  the 
Wisconsin  Central  lines  into  the  Grand  Central  Passenger 
Station  in  Chicago.  The  lessee  company  believed  that  its 
operating  efficiency  was  enhanced  by  putting  the  operation  of 
the  Wisconsin  Central  Lines  and  the  Chicago  terminals  into 
the  hands  of  General  Manager  Ainslie,  as  the  operating  hea  1 
of  both  properties.  Your  company  retains  its  own  offioos  in 
Milwaukee  as  heretofore. 

By  order  of  the  Board, 

EDWIN  H.  ABBOT. 

Preeident. 


rOBM  or  BOND. 

Vl.OOt.  U.tiTiii  RTATCt  or  AMiai'.'i.  $1,000. 

HTtrp.  or  wir(i:o?<«in. 

WI80OX9I'*  TRtrRvr.  f;  )>tP4vif  t.s\>  wnooxsr*  oetrsAL 

BAH.ROA.t>«;')«l'*.VY.     So J.>lnt»«<I 

8«T«ral  HIiikliiK  Fund  Korty-Ymr  KIre  Per  C'«nt 
Oolil  Improvoiasnc  Bond. 
WnamM  th*  WInoiurIh  Ojoiritl  Kkllroil  Oi  ai>»nr  anl  WlMAada 
Ctntral  Oouptnv  i»re  Wisrvin.ln  f'iir|i'ir»ili»  i.<.  inrilu?  lotitlinr  •II 
Wl4coDMn  Coil  r>il  LIcim  »t«  w  >rA  fr  >  i>  "(t.  P.ml  an  1  «  i  irb  » »r  I  from 
A'diUiiil,  rta  Vlinu  iiror  1 1  >  I'lirtaico  (;ilv  aul  .Vn«ii  tli,  nuil  nontrni  the 
¥lliT»iikf>e  M  Ijik"  Wliiiin'iiji  anl  tli!  Ciilo  iifi  WhiM  uln  A  Mion*- 
«'>t:t  nillro  nil.  irlilo'i  nvtiMi  I  fri  n  Vmcii'i  niit'iwirl  ti  'iroAi^,  ()» 
I'WH  lKan.<n.  jirliir  In  Hon  to  tliolr  Hrst  m  irt(f«ire  lion  li;  nn  1  r«<>irTlnr 
»<  rnntikl  iiu  axuJ  nam  tijt  uoly  37 1  por  cent  ot  tlioir  o.ra  xrtu  e»ra- 
lng«;  ikud 

WniRKii^  lata  Wl-^ooniiln  C«iitriil  ComLianle^on  Iprll  1,  lS0D,)olntlr 
■ml  sererally  nooopto  1  n  leaie  for  nlni-tf-uni  yw  krs.  noi-nrin  r  all  tba 
CUloaico  *  Ninhiirn  Pioldo  trrmliid^  In  Omk  Oointv  Ici  II  itiiN,  unil 
thertafte  ,  on  tli«  na  nii  dav,  ex'ioutud  a  leise  of  nil  WMr  in<l'i  Ontral 
L(ni»»  an  1  all  ('liic  mo  A  Vortlie.  ii  Paolflc  tonnlinK,  for  nln^y  nine 
veirs.  to  the  .Vortliorii  fiollto  Ktllroad  (Jo  upa  ly,  anl  tU;i-i  sinplir  and 
c^  Mitrol  the  oollro  triinlt  line  anl  turinloal  nr»t9in  for  all  Vnrthera 
t'loUo  tralHo  lo,  into  ;ind  at  ''liloaxo.  anl  to  all  pol  its  tisj  iiid,  and 
wliereas  thoy  arn  booud  to  fnrnNh.  rro:u  time  to  time,  uador  tald 
Vortliorn  P.iol(lc.  Icasn.  all  siioli  motive  poorer,  rolling  stook  an  1  egalp- 
mont  as  Is  req  ilred  for  llie  luiMne'O  of  «ald  Wlsoouiln  f-Vntrtl  ulna* 
•  nd  tbe  inaraa«n  thereof,  and  aUo  Co  orin-itrtict  niinh  a1  lltinii  tl  rillvay 
It'iei.  or  eztonsioDH  of  existing  linen,  or  branches,  and  such  permaaent 
betttrment*  aiidlmprnvemouts  on  sat  1  llnnn,  an  loiwr  and  lessee  alukU, 
fro  n  time  to  time,  lolntly  agree  to  be  neoi'anary ;  and 

WiimH.is  said  MTIsconsia  Central  <;ompinles  also  propose  to  fund 
divers  out'<taudin;  oblli{»tions  of  t\t  ciriioritima  w  iloh  thay  h»T» 
ab -orbed  and  also  to  pay  fur  ;ill  equipuxmt  horutifo'e  hired  from  the 
Central  Car  Compmy.  under  con  racU  to  purchase  at  tittnrn  datea; 

Niiw  THaKRT.>KK  the  Wlseonsln  Central  Company  anl  thn  Winoon- 
.sin  Central  Railroad  Comp.iny,  do  hereby  Jointly  an  I  Hevcrally  ao- 
Kuowiedge  themselves  indebted  to  the  bearer  hereof  in  th'^  sum  of 
«l,000.  parable  In  'he  gold  coined  money  of  the  Uattad  8t»te«,  of 
preaent  standard  woi'.fht  and  tlnoness,  wlifoh  aim  SLiid  two  o-^rpora- 
ti  ms  Jointly  an  1  sevcra'ly  promise  to  pay  to  the  bearer  horeof,  la  the 
City  ot  .New  Yorlt,  on  the  first  day  of  May,  1931.  This  bind  U.  at  tht 
option  of  the  holder,  eiinvertlbie,  when  and  an  each  c  ripoa  mature*, 
into  trustoe-ceriilioitcs,  for  ten  shares  of  the  common  stock  ot  the 
Wisconsin  Contial  Comn  iny,  and  is  exohangeable  into  a  second  mort- 
gage bond  at  par.  if  au  t  whenever  either  of  said  Companies  shall  ever 
place  upon  its  property  a  second  mortgage:  and  is  one  of  a  series, 
numbered  (com  oae  to  1^,000,  which  are  Issued  for  the  foUovriag  pur- 
poses only: 

First:  To  apply  the  proceeds  of  not  e^ooedlag  .$7,001,000,  faoe  valu« , 
to  the  pnrehas  ■  of  divers  outstanding  bonds,  stocks,  notei,  eciutpmeni 
oontr.^cts  and  other  obligations  whieli  now  have  prior  right  to  be  paid 
or  to  receive  interest  out  of  Wlscunsin  Central  Coniinny  net  earnings 
before  any  payment  can  be  ra  ulo  on  the  interest  cotipons  attached  to 
Wiscoosln  Central  Co-.np.'vny  incoino  bonds,  dated  .(ulv  Ist    1SH7. 

Sei-.ond:  T.i  apply  all  residue  of  .said  ■f7.00<^l)00  issue  and  the  pro- 
ceeds of  all  thj  remainin'^  Hj.OO  >,000  improvem -nt  hond-i.  wh  iiievor 
issued,  from  time  to  time,  to  the  purihase  ot  such  a  I  llti.mal  eqiilp- 
ineut.  and  thn  coiistrnetlon  of  such  udditionsl  extensions,  branches, 
permanent  hetiermiTits  and  improvements,  to  and  upon  said  Wise  msln 
Cfutral  lines,  as  «h»ll  fnimtiiu  to  time  be  require  lnudcrs  iid>forthem 
Pacillo  lease,  dated  April  1st,  liUO,  or  be  by  lessors  and  lesse* Jointly 
agreed  to  be  necessary. 

Both  of  said  two  companies  Jointly  and  severally  lierehr  covenant  to 
secure  cotlatt^rally  to  said  series  of  Improveineiit  Bonds,  so  long  a* 
and  so  far  as  pos.sible.  a  purohase-inoney,  tlr-tt  lien  up  >n  all  b  >nds, 
stocks, and  ot 'er  property  nought  with  ilieir  proceed',  by  asilgnment 
th<>reot  In  tru8t>  and  also  covenant  that  (lom  and  after  June  :ioth, 
1900.  asnm.  eqa  1  to  three  perceutum  of  the  net  rent  il-",  or  earnings, 
monthly  received  to  their  own  use  by  said  two  Com;)anie<  from  Ihelr 
properties  now  covered  by  said  Noitherii  Pacific  lease,  rtat'd  April  Ist, 
IS  10,  shall  he  set  .asidn  annually  a'  a  sinking  fn  d  for  the  purohase, 
payoiont  and  oaiicjllation  of  said  Im  'rovemeut  Bsnds,  principal  anti 
interest,  when  and  as  iher  arc  acquired,  said  sinxing  fu  d  to  be  In- 
vestedby  purchase  In  open  market  o'  saiil  Improvement  Bonl^.  wh  m- 
ever  the  same  o'.nbe  bought  atuotoxceedlng  lO>.anilaccrai-d  interest, 
and  otherwise  to  bt>  invested  in  such  seciirities  as  said  Trusteeand  said 
<'o  iipanies  shall  from  time  to  time  iu  writing,  approve. 

This  bond  dravs  interest  from  the  ttr-it  day  of  vl»y.  1S91.  until  tha 
same  is  paid,  at  the  rate  of  five  per  centum  per  annum,  payable  at  the 
oflice  ot  the  Company  in  the  ('ity  ot  New  York,  o  i  presentation  and 
surrender  of  the  annexed  coupons  as  they  severally  become  dua 
according  to  their  tenor,  upon  the  Urst  days  of  >lay  and  November  In 
cacli  of  said  forty  years.  Lnless  U  is  reelstcrcd.  it  shall  pass  by  deliv- 
ery ;  but.  If  rezistered.  then  by  transfer  recorded  in  the  books  of  (aid 
Company  kept  by  the  tarraers'  Loan  A  Trust  'ompanyof  said  New 
York,  by  the  reg  stored  holder  If  regls'ration  of  ownership  is  eertitlad 
oothlsbond.no  transfer,  exo'iiting  anl  until  recorded  in  siidboiks, 
shall  be  valid  excepting  and  unless  the  last  transfer  shall  have  been 
recorded  to  bearer.  Tills  bond  i  i  subject  to  successive  registrations 
and  transfers  to  bearer,  at  the  option  of  Its  lawful  owner,  and  covers 
all  the  property  of  the  Wisconsin  Central  t/ompanr  and  Wisi_'onsln  Cen- 
tral Railroad  Company,  acquired,  or  to  be  aenuired.  subjact  only  to  the 
liens  of^the  first  mortgages  respectively  of  said  Compani"S.  Kecouraa 
shall  never  be  had  for  payment  of  this  bond,  or  any  of  its  coupons,  to 
any  Individual  liability  of  any  stockholder  in  either  Company.  This 
bond  Is  not  valid  unless  and  until  coiintersiirued  tiy  the  FarraorV  Loan 
A  Trust  Company,  of  New  York,  its  reeistrar  and  Trui.ee,  under  agraa- 
ment  of  even  date,  herewith  on  Hie  with  said  Trustee. 

Is  WiTXKSs  WiiKREiiF,  the  Wisconsin  Central  Company  and  the  Wis- 
consin Central  R  lilroad  Company  have  sever.illy  caused  each  Us  com- 
mon seal  to  lie  hereto  aillxcd,  an  I  this  bond  to  be  siiEus  I  liy  Its  Presi- 
dent and  Secretary,  or  Assistant  Secretary,  an  I  to  be  oouut-^rsignad  by 
the  farmers'  I^oau  A  Trust  Company,  this  first  day  of  .Vay.  A.  U.  1891. 
TnB  WISCONSIN  CENTRAL  COMPANY  AND  THE  WI8CO!f8IH 
CBNTRAL  BAILItOAD  COMPANY.     By 

Their  I'rtiidtHt. 

Their  Seerttary. 

Countaraigne d  The  Parhbbs'  l.OiL!<  a  Tkuit  Coupant  Rrgittrar. 

Tiee-PrfUent. 

1*25.  (Coopos:)  »2B. 

THE  W£8COS8IX  CENTRAL  COMPACT  AND  THE  WISCONSIN 

CENTRAL   R\ILR)il>   COMPANY  will  pay  to    bearer  on  the  first 

day  of  Nov.,  1891,  Tweutr-llve   Dollars,  In     nited  States  gold  oolu  at 

their  olBee  in  the  Cliy  of  Ni'W  York,  belog  six  months'  interast  then  dua 

on  their  Improvameut  Bond    No 

PrttidiHL 

No  (Upon  Back  or  B<>Mt>.)  •1,000, 

WtSCO.NHIN  CENTRAL  CO\rPANY  AND  WISCONSIN  CENTRAL 

RAILROAD  COMPANY  fl,o00  Joint  a  id  Several  Sinking  Fund,  Forty 

year.  Five  per  cent  (iold  Improvement  Bind.     Dae  May  1st,  lli31.  In- 
terest payaiile  May  Isi  and  November  1st,  at  theofBoeof  the  Companies 

In  the  City  of  Sew  York. 
NiiTici!  No  writing  on  tbia  bond  except  by  an  offloer  of  the  Company. 

DATior  Rmutkt.  I  In  Wiiosi  ITami  RBOiiraBCO.  |  TaANtrsB  AoavT. 
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AUDITORS  REPORT. 

MiLWAUKBB,  Wis.,  October  10,  1891. 
j^win  H.  Abbot,  Esq.,  President  Wis.  Cen.  Company: 

Deab  SiB-The  following  statements  relating  to  the  business 
of  ths  Wisconsin  Central  Company  and  the  Wisconsin  Central 
lUllroad  Comp»ny,  for  the  fiscal  year  ended  June  30,  1891, 
are  respectfully  submitted  : 

They  include  the  General  Balance  Sheets  of  both  companies  ; 
Income  Accounts  of  both  companies  and  Statement  of  Securi- 
ties owned  and  also  (following  out  the  plans  outhned  m  last 
-rear's  ansutl  rpprrt)  a  Consolidated  Income  Account  and  a 
Consolidated  Balance  Sheet  as  they  would  appear  if  both  com- 
Banies  were  oi.e.  In  ihis  Consolidated  Balance  Sheet  the 
Btock  and  bonds  of  the  Wisconson  Central  Railroad  Company, 
■which  are  owned  by  the  Wisconsin  Central  Company,  disap- 
pear the  statement  only  showing  the  Net  Capital  and  Fundad 
Debt  outstanditij?  m  the  hands  of  holders  other  than  the  two 
companies  referred  to,  except  |353,000  of  the  first  series  five 
per  cent  mortRage  bonds  of  the  Wisconsin  Central  Railroad 
Company,  which  are  in  its  treasury. 

The  Income  Account  shows  that  the  Companies  taken  to- 
eether  earned  durinp;  the  year  $64,983  10  orer  their  fixed 
charges,  and  after  adding  the  surplus  brought  forward  from 
previous  years,  they  had  on  June  30,  1891,  a  Net  Surplus  m 
their  Income  Account  of  $160,541  99,  and  they  had  on  hand 
(in  addition  to  Wisconsin  Central  Company's  surplus  securi- 
ties, viz.:  Wisconsin  Central  Company'i  Common  Stock, 
$144,150;  Wisconsin  Central  Company's  Preferred  Stock, 
$281,535;  Wisconsin  Central  Company's  First  Mortgage  Bonds, 
$964,688  29:  Wisconsin  Central  Company's  Income  Bonds, 
$1,473,833  !i3);  available  assets  in  cash  and  securities  amount- 
ing to  $575,253  41  in  excess  of  current  habilities  or  unfunded 
debt. 

The  receipts  and  disbursements  of  the  two  companies  dur- 
ing the  year  have  been  as  follows  : 
•WiscoKKiK  Cbmtrai,  Compast— C»8h  on  „.        .„.  „ 

handJuly  1.1890 $310,43»  66 

The  receipt*  rturioft  the  year,  aside  from 

income,  were  from  the  following  source*: 

"WIb.  Cen.  Co.,  JTirit  Mortgage  Bonds  sold. 

I.ea*  dltoount 


WiscoNSiM  Central  Railroad  ConrANT— 
The  Not  Income  of  tlie  Wltoonsin  Central 
Railroad  Company  for  the  year  endisg 
June  30th,  1 39 1 ,  as  aho wn,  amounted  to 

Other  retouroes  were  as  folloi^e: 

Cash  on  hand  .Tuly  1  »t,  1890 

Hist  Serlei  Bonds  sold  to  BInk.  Fund, Par 
LeiB  Discount  and  Commistions 

2d  Sarles  Bonds  sold  to  Sinking  Fund  par 
Lesa  DUcount  and  Commissions 


$38,000  00 
1,050  00 

178,000  00 
115,700  00 


Preferred  Bonds  sold  to  Sinking  Fund, 

9  at  par,  $600  each 

Loans  Payable $139,00000 

Leis  Loans  outatand.  July  let,  1890,  paid        42,0i5  20 


$151,689  69 
100,261  31 

36,950  00 

62,300  00 
."i.lOO  00 


Decrease  la  amount  due  M.  &  L.  W.  RR.  Co 
Land  DiPARTueKT-Cash  In  Land  Grant 

Sinking  Fund  June  30th,  '90 $178,000  00 

Added  JTrom  land  receipts  duringthe  }«ar.       134.876  63 


396,951  80 
5,636  01 


Total  Reiources 

Dlsburaemcuts  were  as  follows: 
For  Construction,  etc.: 

Rolling  Stock  (car  heating  apparatus)... 

Blght-of-Way 

Ashland  Commercial  Dook 

Marihfteld  Branch 

ManuvilU  Spur 

Coolidge  Spur 

McMUIanBpur , 


312.876  63 
$1,075,068  14 


»200  00 

7  50 

2  40 

180,733  42 

1  25 

1,316  22 

175  80 


¥392,000  00 
16,151 13 


■Wis.  Cen.  Co.  Common  StocV  Issued  for  like 

amount  of  Wis.  Cen.  RR.  Common 

■Wis.  tJeu.  Kii.  i.;t).  ITeferred  Bonds,  sold, 

150  a  $500  00 $75,000  00 

Wis.  Cen.  RR.  Co.  Preferred  Bonds,  sold, 

31  ®  .tl7.T  no 11,72500 

Wis.  Cen.  RK.  Ct.  Principal  Coupon  ool- 

lectad 14,87500 

Abhoteford  A  Xorth  Easten  RR.  First 
MortgacK  Bond  siinendered  in  settle- 
ment of  account  with  that  Co 

Interest  collected  on  securities  owned,  ac- 
crued prior  to  J  uue  30.  I8H0 

TJ.  8.  P.  O.  De  t    account  settled 

Decrease  in  KK.  Co's  and  varioua  persona' 
balauces 

Decrease  in  amount  duo  from  N.  P.  RR. 
Co..  account  rt  ntal 

Increase  in  balance  acct.  Coupons  Unpaid 
on  Accrued  Int<re»t 

Loans 

Increase  in  balance  due  W.  C.  RR.  Co 


Loans  Receivable $282 

Less  Loans  outst'g  June  30, 1 890,  collected 

Increase  In  balance  due  from  Wis.  Cen.  Co. 

Prlucipal  Coupons  of  Preferred  Bon  Js  paid 

Decrease  in  amount  of  Unpaid  Coupons 
and  Aeo'd  Interest 

Advances  for  Construe,  on  M.  A  L.  W.  RR. 

Settlement  of  various  accounts  for  mail 
pay  unooUeotlble  and  Interest  accrued 
prior  to  Nov. ,'89,  charged  to  cost  of  road. 

Bouds  Canceled  by  Sink.  Fund  during  year: 

First  Series.  Par $72.500  00 

Interest  Accrued  on  same..     1,787  50 


084  65 
910  00 


185,136  59 


381,171  «5 
70,107  61 
50,375  00 

19,552  83 
896  22 


27,014  I* 


375,518  57 
2,750  00 


$131,600  00 


1,000  00 

42,402  27 
20,352  49 

26125 

27,392  38 

18,209  99 

187,51188 

70,107  61 


Second  Series,  Par 

Preferred  292  Bonds,  Par.. 


Total 

Less  Discount  on  same. 


$74,287  50 

285,500  00 

96,125  00 

155,912  50 
164,233  62 


Total  Disbursements 

Cash  on  hand $97,434  42 

Cash  In  Sinking  Fund 21,19775 


$291,678  88 
$956,436  27 

$118,632  17 
$22,722,435  00 


Total  receipts 

Disbursements  were  as  follows : 
For  Construction,  etc. — 

Eau  Claire  Teiminals $16,!>84  45 

Trezona  Mine  Spur 7,798  88 

Montreal  River  Lumber  Co.  Spur 20,687  12 

OUnwood  Spur 29,197  08 

Cost  of  12  Caboose  Cars— Nos.  61  to  72 

Inclusive 7,627  37 

Car  Heating  Apparatus  for  Wis.  Cen.  Co. 

Eqnipment 800  00 

Car  Heatioif  Apparatus  for  Cen.  Car  Co. 

Equipiuciit 1,60000 

128  Ore  Car.«,  Nos.  25383-25637— Odd 

Nos.Only 62,065  56 

100  Kiimitiire    Cars,  Nos.  7632-7780— 

Even  -■'OS.  only 62,50000 

Expenses  acct.  purchase  M.  St.  C.  A  W. 

RR 100  00 

Amount  applied  on  acct.  Pullman  Sleep- 
ing Cars 

MarshBeld  Logging  Tracks  and  Lands 

Common  Stoik  Wis. Cen.  RR.  Co.  received 
in  exchange  for  W.  C.  Co.  Common  Stock. 

Hlnnesota  Transfer  Advances  (Bouds  to 
be  received) 

715  Shares  M.  A  L.  VV.  RR.  Co.  Preferred 
Stock  purchased 

Lcssportlonof  a  Div.  •■iplied  to  reduce  cost 
on  2,276  shares  previousl}  purchased... 

$200,000  Milwaukee  A  Lake  Winnebago" 
K.  R.  Debeniure  Bond*  purchased 

Advances  for  ccjuBtruction  and  improve- 
ment on  C.  W.  A  M.  R  R. 

3,151  Shares  C.  W.  A  M.  B.  R.  Preferred 
Stock  purchased    ... 

a,691Bhare8  C.  W.  A  M. "iC'K.Commoii 
Dtook  purcha*ted 

BubscrlpUon  to  World's"  Columbian 'Ex- 
position  

Deere*  e  in  Bills  Payable,  Vouotteri  "and 
Pay  Rolls  outstanding 

Decrease  In  amounts  due  C.  W.  A  M."  R."r' 
for  rental ., 

Ket  DeHcltln  looome  Account. !!!..... i," 


$1,190,965  90 


73,500  00 
7,450  00 


Sklaqoe  Cash  on  hand  Jane  30, 1891  . 


$238,960  46 

14,912  76 
159  02 

2,750  00 

925  96 


66,050  00 

219,500  00 

1S133 

139,060  00 

SS,820  00 

e,66fl  67 

111,111  51 

35,807  05 
89,706  59 

$943,017  31 


Cost  of  Road  shown  In  last  annual  report 

This  amount  has  been  reduced  during  the 
year  In  settling  various  old  accounts 
which  were  in  suipeuse  when  acooimts 
wore  closed  for  the  Usoal  year  ending 
JuneSOtb,  1890,  as  follows: 

Income  Account  of  the  Wlscomsiu  Central 
E.  R.  Co.  as  it  stood  on  thebooks  at  the 
time  the  Trustees  took  possession $39,934  79 

Net  Income  from  Operation  during  Trus- 
tees'posses'u  as  made  up  to  J'ne  30th, '90  2,530,733  39 

$2,620,668  18 
Less  Interest  on  bonds   accrued  during 
Trustees'  possession  charged  out  prior 
to  Juno  30th,  1890 1,520,49129    1,100,176  89 


$217,918  50 


Leaving  Cost  of  Road  June  30th,  1890. . . . 

SlDco  the  close  of  the  last  fiscal  year  there 
has  been  charged  to  Cost  of  Road  an 
amount  previously  Included  In  Mall 
Earnings  during  time  Trustees  were  in 

goasessinn  that  has  since  been  found  to 
e  uucolloctible 

Interest  accrued  on  Bonds  during  same 
period  paid  since 

To  which  should  be  added  the  amount  ex- 
pended duilngthe  year  for  construction, 
improvements  and  betterments  as  shown 
la  the  foregoing,  viz 

Less  net  discount  on  Securities  sold,  and 
alsjtbose  canceled  in  Sinking  Fund 

Cost  of  Road  as  of  June  30, 1891 

Bonds  were  canceled  in   the     Siuking 
Fund  as  follows  : 
First  Series:    Nos.   1071,  3487  to  3500, 

3377  to  3381,  2591  to  3612.  2129    to 

2186,  and  18,'i6;  61  Bonds  ®  $1,000  each 
Nos.  03561.  03562,  03605  to  03715;    23 

Bonds  ® $500  each 

There  was  interest  accrued  on  the  above 

bonds  at  time  of  purchase  amounting  to. 
Second  Series  :    Nos.  7270  t»  7329,  7806, 

7812,9207  to  9213  and  9373  to  9587; 

2-i4  Bonds  ®  .*l,000  6ach 

Nob.  OaeSO,  09681  and  0tf799 ;  3  Bonds 

a  $500  each 

Preferred  Bonds  Nos.  392  to  100;  9  Bonds 

ffl  $(iOO  each 

Nos.  310  to  891,  inclusive ;  152  Bonds  ■a 

$500  each 

Nos.  209  to  239,  Inclusive;  31  Bond*  '3 

$175  each 

Total  Par  value  of  Bonds  canceled 

For  which  was  paid  out  of  Sinking  Fund 

Uaklng  discount  on  the  securities  puroh'd 


$21,622,258  11 


$19,990  85 
7,017  61 


185,136  58 
47,483  62 


27,011 19 


137,952  97 


$21,787,225  57 

61,000  09 

11,500  00 

1,717  50 

284,000  00 

1,500  00 

5,400  00 

76,000  00 

11,7«5  00 

$155,913  50 
291,678  88 

$761,233  62 


There  is  also  respectfully  lubmitted  herewith  a  special  re« 
port  on  the  Equipment  of  the  Wisconsin  Central  Companies, 
Yours  respectfully, 

T.  J,  HYMAN,  Auditor, 
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IKN.   COMPANY    AND    Wtrt.    TEN.     HAU.RUAD    COMPANY 
CONSOI.IUAXUU  UAL.ANCU  BUKKX  JUNE  30,  IHUl. 


AsttTK.    Colt  of  roiul  nnil  nqiilpinent 

AVAILXIII.H  Aank^TH  (aol.  includliiK  tli* 
roKlstcred  boudi)  or  atocka  uf  ooimtltu- 
eut  PDiupitnleH  (whIcU  uro  uU  Incliideil 
tu  oost  of  road)  nor  any  Wlnotmsln 
(.'putrul  Co.  geuiirltlcn  ou  hkiidl  tU.: 
Wli.  Cent.  KK.  Co.  Klr«t  SerlasMort- 

K:\Kk  Boutin  ,>  per  cent 

MluntMtH  I'lnni.  i;o.,l!*t  Mort.  Boadit 
Mioiiesotii  Tiaiis.  ('i>..Ht<>olf,TO»li»i-c(i 
Al>l>ot>r»nt  A  Nortli  Kitntorii  ItR. 
rtr«t  MortK.iKO  Bonds.  M  |)  t  cent.. 
MlhTrtukcp  *  Cuke  W.  RK.  Preferred 

Stook  (3,475  »li»roai  poit 

MUwuukct  A  L-.ikp  \V.  RR.  Convertl- 

l.le  Di'ln-nliiroti  .f.Illii.OOO  00)  crwit. 

Interest  ncciiu'il  on  uimre  socmitlea 

Clili-sKo  Wi!>.  St  Minn.  KU.  Couvcrtlble 

IJclirntare*.  fi  percent 

Chii'iiso  Wis.  &  Minu.  RR.  Preferred 

(*tocK  (V.l.'il  aharesl,  cost 

CbicKKo  Vii!>.  &  Minn.  KR.  Common 

Stock  (1,01!)  Rhares),  co»t 

Northern  Pae.  RR.  Cu.,reutal  acouaut 

Mar  and  Juno 

Accounts  Receivable. 

Material 

Cash 

Wis.  Cent.  RB.  Binkino  Pukd  Accotnrr : 

Cash $21,197  75 

In  Land  Department. . . .    128,78!j  73 

SCtriNSE  ACOOVIITS 


«30,3S2,258  89 


$252,000  00 

1,093  na 

7,000  00 

35.000  00 

351,000  00 

219,500  00 
3,515  83 

42,745  31 

129,080  00 

33,820  00 

266,114  10 

21.5,247  31 

6,183  36 

345,382  08 


1,938,592  53 


149,986  48 
10,030  28 

9381^430,868  18 


Li;iBlLiTiES— Capital  Stock  of  both  Compaulog: 
Wis  Cen.  Co.  common.. $12,000,OOC  00 

I.«e8onband 144,15000 

-$11,855,850  00 


Wig.  Cen.  Co.  Preferred.  $3,001,000  00 
Lcasonhand 281,535  00 


Wi».  Cen.  ER.  com.  ($9,- 
274,360  retired) 


2,718,475  00 
161,150  00 


■Income"  Funded  Debt  of 
both  Companies  : 
Wis.  Cen.  Co.,  Inc.  b'dB.  $9,000,000  00 
Less  on  hand 1,472,833  33 


-$14,735,475  00 


Wis.  Cen.  RR..  2d  series 
inc.  bonds  (^5,577,- 

753  04  retired) 

Less  on  hand 


97,527,166  67 


122,246  96 
109,000  00 


13,246  96 


Funded  Debt : 
Wis.  C'eu.  Co.,  first  mort. 

bonds,  5% $12,000,000  CO 

Ijessouhand 964.688  29 


7,540,413  63 


-$11,035,311  71 
Wis.  Cen.  RR.  first  scries  bonds.  5  p.  c, 

due  1909  ($2,278,000  retired) 1,522,00000 

Minn.  St.  C.  &  W.  HK.  first  mortgaga 

bonds,  6  per  cent,  due  1915 180,000  00 

Chippewa  F.  *  W.  R'y  first  mortgage 

bonds,  7  per  cent,  due  1904 150,000  00 

Wis.  &  Minn.  RR.  first  mortgage  bonds, 


7  per  cent,  due  1910 

Penok.  RR.  Ist  M  b'd.s.  5  p.  c  due  1937 
St.  Paul  4  St.  C.  Falls  RR.  first  mort. 


bonds,  6  p.  0.,  duo  1891  (Nov.  1).. 
Minn.  8t.  C.  c6  W.  RR.  terminal  mort. 

bonds,  8  percent, due  1893 

Minn.  St.  C.  <t  W.  RR.  ImDrovement 

mortgage  bonds,  8  p.  c,  due  1906. . 
Minn.  St.  C.  &  W.  RR.,  Mlnu.  Transfer 

bonds,  8  p.  c,  duo  1891  ( A.ug.  1) .. . 

I'nfunded  Debt: 
Unpaid  Coupons,  accrued  Interest  on 

oonds,  accounts  payable,  etc 

Bills  payable 

Loans,  book  accounts 

I'upald  balance  on  sleeping  cars 

C.  W.  &  M.   RR.  rental  May  and  June 
Mil.  &  L.  W.  RR.  rental  May  and  June 

Wis.  Cen.  RR.  Land  Department— (Sink- 
ing Fund  Account): 

Cash  not  yet  remitted  to  Trustees 

Unmatured  paym'tsou  land  contracts. 

Income  Accennt : 
Surp.  oyer  all  fixed  charges  June  30,  '81 


810,000  00 
30,000  00 

90,000  00 
400,000  00 
215,000  00 

70,000  00 


14,502,31171 


$485,14019 

485,000  00 

2116,341  27 

63.762  07 

62,405  36 

10,688  23 


$14,052  07 
114,736  66 


1,368,337  13 


$128,788  T3 
160,541  99 


$38,430,860  18 


WIS.  CENT.  COMPANY  AND   WIS.    CENT.    RAILROAD  CO.    CON 
SOLD  INCOME  ACCOUNT,  YEAR  ENDLNQ  JUNE  30, 1891. 


W.  C.  Co. 
Earning*—  $ 

Net  Northern  Paolto  Rental 601,695 

MUcellaneoui 896 

Total 602,591 

Cliargi'i— 

Net  Interest  on  bonds 466,709 

Intere»t  on  Debentures  of  leased  lines  20,400 
Interest,  Exchange  and  Commissions.        479 

Engine  and  Car  Rental 93,537 

Tr»,.k»(;f  Rights 45,619 

<«eneral  Expenses  and  Expenses  Acc't 

L.  Operations  prior  to  lease 63,.533 

Total  Charges 692,298 

Bnrplin  for  the  Yi.ar aef.89,707 

Add  Surplus  June  30,  1890 9,745 

Uurpiue  June  30, 1801 def.79,96a 


W.0.RR.C0. 
9 

$65,626 

288 


C65,915       1,268,306 


Total. 

1,287,321 
1,185 


"^ht  (£^ommtxcml  %imt5» 


COMMERCIAL    EPITOME. 

Friday  Niobt,  Nov.  20. 1891. 

There  were  heavy  and  general  rains  early  in  the  week, 
whicli  wore  much  needed  in  all  aectiona,  but  m  northern  lati- 
tudes they  were  followed  by  Hnow  and  tfcozini^  weather.  The 
exports  of  brcadr*tulTM,  cotton  nnd  cured  incuts  coutinue  on  a 
scale  of  unprecedented  niiiunitiidc,  tiut  homo  trade  partake* 
almost  wholly  of  a  holiday  ctiaracter.  The  intluoce  of  onr 
large  crops  and  the  export  demand  for  them  is  evidently  post- 
poned till  tlio  opening  of  tho  spring  season,  when  favorable 
results  are  conQdently  expected.  The  political  troubles  have 
contioued  to  effect  materially  the  values  of  many  South 
American  products. 

Lard  on  the  spot  has  not  been  active,  hut  prices  show  a 
good  degree  of  8tcadine.4s  in  the  late  dealings,  closing  at  6c. 
for  prime  city  and  0-4538-50c,  for  prime  Western,  with  re- 
fined for  the  Continent  quoted  at  6*65.s6'85c.  For  future  de- 
livery prices  had  a  drooping  tendency,  owing  to  large  recetpta 
of  swine  at  the  West,  but  there  was  a  partial  recovery  to-oay 
on  a  demand  to  cover  contracts,  closing  steady. 

DAiLT  OLOsnia  PKioas  or  laxd  roniBBs. 


December  delivery •, 

'anuary  delivery 0. 

February  dellverjk .....  0. 
March  delivery 0. 


Bal. 
6-51 

e-et 

6  78 
688 


Man. 

6-53 

6-72 

6-82 

6-92 


Ttiet, 

656 

6-72 

6-83 

6-93 


Wed. 
644 
6-61 
6-74 
6-8 1 


Thur. 

m 

637 

6-44 

655 

6-62 

6H5 

6-72 

0-73 

682 

May 11-50C. 

June 11-450 

July 11-350 


352,8S4 

14,340 

6,018 

163,851 
23,02'.i 


719.543 

34,740 

6,497 

259,408 
68,642 


51.160  114,693 

1,203,523 
64,983 
95,359 


511,225 
154,639 

85,814 

240,904         160,542 


Pork  has  been  more  active  and  prices  show  some  fluctuations, 
closing  quiet  but  firm;  quoted  at  $10,(5|10  25  for  old  mess, 
$10  505$ll  for  new  mess,  $9  50^ $10  for  extra  prime  and  $13® 
$15  for  clear.  Beef  has  been  dull;  extra  mess,  $7  50(9$8; 
packet,  $9  50^$10  50;  family,  $10t^l3  per  bbl.;  extra  India 
mess,  $17  50@$20  per  tierce.  Beef  hams  are  firmer  at  $13  75® 
$13  per  bbl.  Cutmeats  have  further  declined,  and  the  lower 
prices  have  led  to  a  much  larger  business,  especially  in  West- 
em  cured  for  forward  delivery.  Quotations:  Pickled  bellies, 
63^1i6%c.;  pickled  shoulders,  5%($5Hc.,  and  hams,  8}^% 
S%c,  Tallow  closes  active  at  4  9-16c.  Stearine  is  quiet  at  7% 
@l%c.  in  hhds.  and  tcs.  Oleomargarine  is  dull  at  6361^0. 
Butter  closes  steady  at  23580c.  for  creamery.  Cheese  is 
again  decidedly  higher,  and  closes  firm  at  lOalli^c.  for  State 
factory,  full  cream. 

Coffee  on  the  spot  has  been  fairly  active  at  higher  prices. 
Rio  is  quoted  at  M%c.  for  No.  7.  The  sales  today  included  Bio 
No.  7  to  arrive  at  ISJ^c,  and  to  be  shipped  at  ISJ^c.  down  to 
]2J^c.  Mild  grades  nave  been  quiet  but  steady.  To-day  in- 
terior Padang  sold  to  arrive  at  23}^ (323^0.  and  good  Ciicuta 
is  quoted  at  lQ%'^\9%c.  The  speculation  in  contracts  has 
been  fairly  active,  and  during  the  early  portion  of  the  week 
prices  advanced  on  strong  European  advices  and  disturbing 
reports  of  the  political  situation  in  Brazil.  Later  in  the  week, 
however,  both  the  European  and  Brazilian  markets  weak- 
ened, and  this  led  to  free  selling  here,  under  which  the  ad- 
vance was  more  than  lost.  The  close  was  barely  steady,  with 
sellers  as  follows  : 

November 12"Oo.  I  February ll'90c.  I 

December 12-2.'>o.    March ll-80e. 

January 11-950. 1  April II-6O0. 1 

— a  decline  of  5;g35  points  for  the  week. 

Raw  sugars  have  been  more  active  at  an  advance,  closing 
firm  at  3J^c.  for  fair  refining  muscovado  and  SJ^c.  for  centri- 
fugals, 96  deg.  test.  To-day  muscovado,  89  deg.  test,  sold  at 
3i^c.  Refined  sugars  have  also  advanced,  hut  at  the  im- 
provement the  demand  has  been  quiet;  crushed  is  quoted  at 
5{35i^c.  and  granulated  at  i}i@i%o.  The  offerings  at  the 
tea  sale  on  Wednesday  were  small,  but  prices  w«re  barely 
steady. 

There  has  been  rather  more  doing  in  Kentucky  tobacco  and 
the  sales  for  the  week  are  about  800  hhds.,  mostly  for  export, 
and  the  market  is  steady  at  full  prices.  Seed  leaf  reflects  some 
revival  in  the  demand,  and  sales  for  the  week  are  1,750  cases, 
as  follows  :  175  cases  1890  crop,  New  England  Havana  wrap- 
pers, S5(360c.;  100 cases  1890  crop.  New  England  seed,21@35c.; 
350  cases  1890  crop,  Wisconsin  Havana,  13al4^c.;  50  cases 
1889  crop,  Wisconsin  Havana,  14c. ;  225  cases  1890  crop.  State 
Havana  Bs,  13@  14c.,  and  assorted  lots  15  d  19c.;  250  cases  1890 
crop,  Pennsylvania  Havana  seconds  and  Bs,  ll@14c,  and 
wrappers,  20fa 421.^0.;  100  cases  1889  crop,  Pennsylvania  seed, 
12Ji[<»15c.;  150  cases  1890  crop,  Ohio  sead,  ii^£(^10}4c.;  200 
cases  1890  crop,  Ziramers,  12(Sl3c.;  and  150  cases  sundries,  8 
@3Sc.;  alRO  600  bales  Havana,  70c.@$l  15,  and  500  bales  Su- 
matra, $1  95(23  00.  =;3 
Refined  petroleum  is  quoted  at  6-40c.  in  bbls.,  7-70c.  in  cases 
and  8-90c.  in  bulk;  naphtha  5.76c.,  crudein  bbls.  5-50c.  and  in 
bulk  8c.  Crude  certificates  were  very  dull  to-day,  closing  at 
591.^0.  The  production  shows  some  increase.  Spirits  turpen- 
tine is  dull  and  easier  at  35141a  35J^c.  Rosins  are  also  easier 
at  $1  32i^(3$l  40  for  strained,  closing  quiet.  Wool  continues 
dull.    Hops  are  in  good  export  demand. 

On  the  Metal  Exchange  Straits  tin  showed  to-day  a  good 
degree  of  activity  at  full  prices.  Sales  were  815  tons  at  20-05 
(a20-15c.  for  November  and  December,  closing  at  the  higher 
figure.  Ingot  copper  is  dull  but  steady  at  iri5c.  for  lAke. 
Domestic  lead  is  quiet  and  easier  at  4-15c.  At  the  interior 
iron  markets  there  is  more  inquiry,  but  at  extremely  low 
prices.  Steel  slabs  are  easier  and  offered  at  $2075  at  tide 
water.  Labor  troubles  are  threatened  among  irou-workexa 
at  the  West.  _ 
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COTTON. 

Friday.  P.  M..  November  20,  1891. 
THE  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-niRht,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  335, /U  bales 
Bi^inst  345.668  bales  last  week  and  344,697  bales  the  previoi.s 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1«»1, 
U§9  161  baleS,  against  2.946.161  bales  for  the  same  penod  of 
1890,  showing  an  increase  since  Sept.  1, 1891.  of  21d.dWi  Dales 


Beceipts  at— 


19,761 
2,138 

5,386 

3,013 

1,546 

4,308 
2,761 


Galveston 

El  Paso,  &o. . . 
Haw  Orleans... 

MobUe 

Florida 

Bavannab 

Brunsw'k,  &e 
Charleston 

Port  Royal,&c 
Wilmington.. 

Wa*'gton,Ac 
■orfolk 

West  Point 

irwp'tN's,&o. 

Kew  York 

Boston 

Baltimore 

Phlladelph'a.&o 

Totals  this  week'  48,789 


Sat.    I   Mon. 


7,979   14,270 


Tues.  I    Wed.    [TMirs.]    Pri. 


Tolal 


1,782 
115 


14,670 
3,322 

11,418 

6,407 

2,053 

7,039 
3,160 

119 
1,100 

1,747 


6,542  10,737;    8,503 

49,906  12,785  13,845 
768     1,264 


1,805 

3,460 

2,097 

1,725 

4,624 
2,614 


2,479 
347 


65.3051  75.599 


6,091| 

3,9'79 

1,402 

4,049 
1,955 


947 
111 


42.824 


7,959 
3,132 

1,585 

3,768 
1,406 

302 
546 

161 


6,742  54,773 
1,273'  1,273 
13,573  124.540 
690      9,987 


In  addition  to  above  exports,  our  telegrams  to-night  aleo 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named. 


42.471 


0 

412 

3,956 

6,894 

2,961 

42 

836 

203 

5,832 

1,735 

1,835 

225 

1,063 

1,942 

512 

50,726 


412 

38,270 

6,894 

21,589 

42 

9,117 

203 

£9,620 

13,631 

1,835 

646 

7.917 

1.942 

2,it93 

325,714 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1891,  and 
the  stock  to-night,  compared  with  last  year. _^ 


Bueipts  to 
Nov.  20. 


1891. 


1890. 


Thi»     Since  Sep. 
Week.     1, 1891. 


Oalveston . . . 

ElPaso.&o. 
Hew  Orleans. 
Mobile. 

Florida 

Savannah. .. 

BrunB.,&o. 
Charleston  .. 

P.  Royal,c&c 
Wilmington 

Wash'tn,&c 
Norfolk 

West  Point. 

NwptN.,&c 
Rew  York. 
Boston.. .. 
Baltimore. 
Phll'del'a.&o 


This     Si7iceSep. 
Week.  !  1,1890. 


54,773 

1,273 

124,510 

9,98T 

412 

38,270 

6,894 

21,589 

42 

9,147 

203 

29,620 

13,631 

1,835 

646 

7,917 

1,942 

2,993 


589,553 

13,464] 

940,399 

135,918' 

6,578' 

559,709 

77,917 

281,549 

615 

92,717 

879 

238.547; 

144,379 

10,834 

6,626 

31,758 

7,604 

20,515 


30,272. 

814 
82,154' 
ll,460l 

648 
50,666' 
11,8201 
15,953 


Stock. 


1891. 


1890. 


7,482 

230 

23.241 

17,556 

552 

1,291 

4,658 

2,946 

4,289 


546,931 

4,121 

750,161 

132,209 

22,6S2 

564,9S1 

81,611 

240,831 

301 

120,454 

1,022 

273,974 

152,488 

8,660 

8,527 

14,292 

10,103 

12,813 


147,480   77,692 


Totals 325.714  3,159.461  206,0412,946,161  1,211,362 


.353,876 
38,515 


187,402 
25,994 


146.837      129,102 
14,208        21,918 


139,351 


16,661 


60,695 

15,594 

775 

231,116 

21,500 

15,641 

9,113 


47,866 


19,879 


42,502 


1,103 

58,687 

17,00(1 

5.582 

7,911 


642,688 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beetiptsal—  |    1891. 

1890. 

1889. 

1888. 

1887. 

1886 

Qalv'Rton.Aol     56.046 

31,086 

36,042 

25,464 

33,457 

39,788 

Hew  Orleans!  124,540 

82.154 

105,200 

89,021 

75,344 

76,815 

Mobile 

9,987 

11,460 

12,841 

9,400 

10,101 

10,922 

Savannah*. 

38,270 

50,666 

42,705 

39,040 

40,003 

48,747 

Charr8t'n,&c 

21,631 

15,953 

23,051 

18,627 

18,440 

21,914 

WUm'gt'n,&o 

9,350 

7,718 

8,399 

11,718 

8,939 

10,101 

HorfcUf 

29,620 

23,241 

23,893 

31,830 

2n.ti59 

41,430 

W't  Point,  4o 

15,466 

18,108 

17,284 

30,458 

2u,i2d 

19,987 

Al  others.... 

20,804 

25,638 

19,192 

10,704 

9,700 

11,538 

Tot.thi8week'   325,714 

266,044 

288.607 

200.262 

249,388 

280,262 

BlncoRppt.l    31.59.461 

2946.101 

2RO«,300 

2358.371 

2874,549 

2437,87, 

Nov.  20  at- 


New  Orleans... 

Galveston 

Savannah 

(Jharleston..  .. 

Moblie 

Norfolk 

New  York 

Other  ports... 

Total  1891-. 


The  exports  for  the  week  ending  this  evening  reach  a  tothi 
of  236,8'39  bales,  of  which  141,793  were  to  Great  Britain.  18,715 
to  France  and  76,121  to  the  rest  of  the  Continent.  Below  aie 
the  exports  for  the  week,  and  since  September  1,  1891. 


Bxportt 
from— 


IFftk  BrulUm  Xor.  30. 
Exported  to — 


Great  I  j  OonU-    Total      Gr«al    I 


*Vom  Sept.  1, 1801,  In  Ifov.  20  IS:  I 
Exported  to— 


aalTeston 24.815 

HtwOrlcann..    28,121    18,205    20,080'  88,1)13 

Mok.fcPei  r  Itl    I    1    1    

SaTuinah 1  11,703' 

Bmiuwlok  ....I  S.eojj 
Charleston....!  9,88o' 
WIlmlnKton...  6,20s' 
Norfolk 12,009, 


e,15B|  31.101;    270,109,  28,953 
203.036  128,070 

o.sosl    

88.137  11,775 

37,080     

62.088     

30,309 


West  Point 
J4>portNws,Ao 

New  York 

Boston 

Baltimore 

Phll»delp'a,4c 

Total 

Tout,  1800. 


6.800' 
3.929  < 
18.9;f3 
8.053 
6,411 
100 


19,125    80,828' 

'     8.602 

1.386 1   11,261 

8,921 !  16.130 

5,727    18,638 

6,990 ! 

8,926 

8,689    23.132; 

230'     8.283] 

4,622    10.033 

100 


57.428 
37.235 

6,505 

157,244 

66,$1S| 

32.634 

4,839 


3,400 


622 
10,757 


2,800 


Oontt- 
Tunt. 


lV)tri  . 


141.793^   18.715    76.121  236.620  1,118,949  186,176 
'129.678'  42.899    95.717  286.2891430.251  200^l~^?:^'7;^,~;. 


41.738 
137,007 

101,530 

64,679 

32,040 

ll,«a7 

4,880 

63,597 

680 

31,642 

300 

470,700  1,784.825 
622.203  1,9637^8 


347.-09 

627.012 

6,6'38 

204,442 

37,980 

111,767 

62,349 

72.455 

42,005 

6,117 

231,598 

67,6  8 

66,976 

6,130 


On  Shipboard,  not  elearedr—for 


France    J^"'?''      ^''•"*'' 
Britain.   ^^"'"^^-  Foreign    wue. 


32,349 
46.689 
15,000 
30,000 
17.000 
15.000 
5.100 
23,000 


189,138 


17.973 
4,062 
2,800 
None. 
None. 
None. 
1,700 
None. 


26,535 


Total  1890...      79,191     12,072    72,891    13,610  ;  177.764 
Total  1889...    121.9.-)0    27.289    82,474    25.223    256.938 


24,556 
4,775 

23.400 

20,000 
None. 
1,500 
7.000 

19,000 


2,735 
5,123 
3,900 
3,<;oo 
None. 
6.500 
None. 
None. 


Total. 


77,613 
60,049 
45.100 
53,000 
17,000 
23.000 
13,800 
47.000 


100,231  21,258  337,162 


Leaving 
Stock. 


276,263 
86,831 

101,737 
86,331 
21,515 
37,695 

217,316 
40,492 


874,200 


404,874 
409.047 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  buoyantly  on  Saturday,  on  a  demand  to  cover  con- 
tracts, but  the  early  advance  was  nearly  lost  toward  the  close, 
and  on  Monday  the  market  was  somewhat  panicky,  owing  to 
the  continued  large  movement  of  the  crop.  There  was  some 
further  decline  early  on  Tuesday,  in  which  January  con- 
tracts sold  at  7 -770.,  March  at  8-06c.  and  Mayat8-28c. ;  but 
from  these  prices  there  was  a  sharp  reaction  of  13^0  14  points. 
The  weather  was  stormy,  and  the  United  States  Signal 
Service  predicted  severe  frosts.  The  receipts  at  some  of  t  he 
principal  interior  towns  showed  a  considerable  falling  off.  All 
these  influences  led  to  a  pretty  general  closing  up  of  the 
"  short  interest,"  and  the  advance  above  quoted  in  the  face  of 
a  decline  in  the  Liverpool  market.  On  Wednesday  a  buoyant 
Liverpool  market  caused  a  smart  advance  with  us 
at  the  first  call,  but  values  soon  receded  and  the 
close  was  sUehtly  lower.  On  Thursday  the  Liver- 
pool market  greatly  disappointed  our  bears  in  making  a 
further  advance  in  futures,  and  our  market  became  quite 
buoyant,  advancing  11:"  13  points  in  the  first  hour.  There 
was  considerable  buying  for  the  rise,  but  the  demand  was 
mainly  to  cover  contracts.  Some  weakness  followed,  under 
sales  to  realize,  but  there  was  a  quick  rally  and  a  firm 
closing  at  the  best  figures  of  the  day,  on  stronger  advices 
from  Manchester,  together  with  a  general  reduction  in  the 
movement  of  our  crop.  To-day  we  had  a  very  unsettled 
market.  An  early  decline  was  caused  by  the  disappointment 
of  our  bulls  with  the  Liverpool  report.  Then  came  a  quick 
rally  and  a  further  advance,  in  which  March  contracts  sold 
at  8-39c.,  owing  to  receipts  at  New  Orleans  and  Savannah  fall- 
ing below  estimates,  with  some  buying  orders  from  the  South, 
which  stimulated  a  demand  to  cover  contracts  and  favored 
some  speculative  manipulation.  Selling  to  realize  caus^ed  a  de- 
cline,and  there  was  renewed  weakness  in  the  last  half  hour,  be- 
cause the  receipts  at  interior  towns,  swollen  by  large  figures  at 
Texas  towns,  greatly  exceeded  estimates.  Cotton  on  the  spot 
was  quoted  l-16c.  lower  on  Monday,  but  recovered  the  decline 
on  Thursday.  To-day  the  market  was  dull  at  8i^c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  779,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,491  bales,  including  —  for  export,  1,491  for  consumption, 

for  speculation,  and  —  in  transit.    The  following  are  the 

official  quotations  for  each  day  of  the  past  week— November 
14  to  November  20. 


UPLANDS. 


Ordinary.... 9  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

IjOW  Middlin,g .", 

Strict  Low  Middling 

Middling 

Guod  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat. 


5^ 
eie 

7 

75,8 

7'll6 

71B„ 
8% 
87>e 
911,, 

9'4 

9'^ 


mon  Taen  Wed    Tta.    PrI. 


5>i,e 

61,6 

016,, 
714 

758 

7''8 

81,8 

838 

8»8 

9»if, 
9<i. 


511,. 

eijfl 

g, " 

714 

758 
7'8 
81,8 

8% 

SfSg 

9',6 

99,. 


511, e 

61,8 

015,, 

7I4 
7»e 

7-'8 
81,8 

83e 

Si's 

9Si« 

9S,« 


5% 
6i8 

7 

75|8 

7ll,f 


715 


le 


87. « 

811,8 

9'* 
95e 


GULF. 


Ordinary y  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling ,„ 

Strict  Low  Middling 

Middling 

Good  Midilling 

Strict  Good  .Middling 

Middling  Fair 

fair 


Sat. 

Mon 

Tnes 

Wed  I  Tb. 

6ie 

61,6 

6il8 

61,8      6i8 

0>, 

B's 

«',« 

6',  8 

619 

7^8 

7^,8 

7»,« 

7'',« 

7% 

7i':e 

768 

7»8 

7"^ 

711,, 

SUb 

8 

8 

8 

8I18 

R'S 

HU 

BM 

Bk 

S",, 

S«i 

87,. 

8'1« 

8 '18 

81^ 

81-^6 

Hit 

8^ 

nuk 

«'»,« 

9l,„ 

9 

9 

9 

9>i« 

9=8 

9»i« 

9«in 

9«,8 

958 

10 

915, 

91s,,. 

916,6 

10 

STAINED. 


Sat.    Mo  11 


GioodOrdinary *lb.I  514 

Strict  Good  Ordinary 5  's 

Low  Middling 6?4. 

Middling ....I  7",. 


51!',6 
611,8 

759 


Tnes 

513,8 

611,8 

768 


Wed 


5'',« 

513,8 

611,, 

758 


Th. 


5'4 
579 
6% 
711, 


5^ 
6I9 

7 

75.8 
7"i6 
710,6 

8l8 

9',e 
S'he 
914 
953 

Frf. 

6»8 

61a 

738 

711,8 

81,6 

9°16 

8"a 
81>,g 

91,8 

9  58 

10 

wn. 

57a 

ti34 


MARKET  AND  SALES. 

SPOT  MARKET 
CLOSBD. 

SALES  OF  SPOT  AND  TUANSIT. 

Sales  of 

Ex- 
port. 

Con- 
sump. 

Spec- 
uVt'n 

Tran- 
sit. 

Tolal. 

365 
91 
631 
125 
142 
137 

Futures, 

Saturday 
Monday. . 
Tuesday.. 
Wed'day . 
Thursday 
Friday:.. 

Total... 

Qnlet 

'■'•'■■ 

8«3 

91 

631 

125 
142 
137 

50,900 

Dull  at  i,Bdeo.. 
Quiet  &  steady. 
Quiet  &  steady. 
Steady  at ',.  ad. 
Dull  and  steady 

154.100 
140.700 
13:1,300 
145,it00 
110,300 



1.491 

....1      ...1    1.491 

779.500 

November  31, 1891.J 
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Thk  Hales  and  Prices  of  Futures  are  ihown  by  the 
follnwinK  comprehen«ivo  table: 


*  ST 


23Si  f3if  i2?f  f2g|  9111  nd 

li.s?  Ii8|  |i?|  li?|  li«|  li.'j 

!''9S«    *»73S'     "rsSS    ^'•as^  '^flS^    '?''3S^ 

--r»0          •105*                       '                       —    ^"M                E    — 

£.."    :  |£s! 


c-  >o   :  c 


3:  9      8-  • 
o;    I     ,  b:  >-• 


.  liq;  to 

:  a:  i 


3:  r" 

O  M 

K  •  CO 

»:  I 


3:  s 


IE- 


ftpo 


*  Isaludes  lalea  Id  September,  1491,  for  Seutember,  19,6 JO;  Septem- 
k«^Ootober,  for  October,  344.200. 

The  foUovriiig  exchaagea  have  been  made  during  the  week: 
|1S  pd.  to  «ich.  ino  Ilia,  for  Feb. 
,14  pd.  to  eich.  500  Jan.  for  Feb. 
17  pd.  to  exoh.  100  Deo.  for  Jan. 
9i  pd.  to  eich.  100  Deo.  for  Aug. 
08  pd.  »o  exch.  100  Nov.  for  Dec. 


1 2  pd.  to  oxoh.  1 .000  Mch.  for  Apr. 
•71  pd.  to  exoh.  800  Deo.  for  Maj-. 
•79  pd.  to  exoh.  100  Jun.  tor  Aug. 
•47  pd.  U>  exoU.  90  i  Deo.  for  Moh. 
•92  pd.  to  eieU.  2,000  Dea  for  J  ly. 
.10  pd.  to  exoh.  100  .May  for  June. 


•U  pd.  to  eich.  100  Fob.  for  Moh. 
•41  pd.  to  eicU.  500  Jan.  for  Apr. 

Thk  Visible  Supply  of  Uotton  to-night,  as  made  up  bv  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  at 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
knd  consequently  all  the  European  figures  are  brought  do»  ■ 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Nov.  20),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


1801.  1800.  1880.  1888 

stock  at  Liverpool bale*.     832,000     808,000    608,000    866,009 

Stock  at  London 8,000       27,000       16,000         6,000 

Total  Great  Britain  itook.  840,000  725.000  OIR.OOO  372,000 

dtock  at  Ilamhiirg 3,800  2,800  1.700  2.000 

Stock  at  BriuiiiMi 78,000  66,000  33,.'M>0  8,400 

Stookat  Aiiinlrrdam 16.000  11,000  4,000  4,000 

autrk  at  Kotterdam 400  200  300  300 

Htoi'k  at  Antwerp 6,000  3,0O0  B.OOO  600 

atonic  at  Havre 301,000  149,000  131,000  101,000 

Stock  at  Marseilles 10,000  3,000  3,000  2.000 

Stock  at  Barcelona 36,000  60,000  40,000  2M,(toO 

BtockatU      >.i 0,000  4,000  6,000  4.UUO 

atookatTiiexuv 24,000  4,000  4,000  B,UOO 

Total  Continental  stocks 3i:0,2OO     283,000     228,6<>0     156,300 

Total  European  stocks 1,230,300  1,008,000  846,500  627.'^00 

IndlacottonaHoatforEarope.       26,000  14,000  33,000  36,000 

Auier.cott'nafloatforEurope.     823,000  60-4,OOO  660,000  500,000 

EKypt,Braz<I,<ko.,antforE'r^pe       30.000  52,000  34,000  54,000 

Stock  In  United  Staten  ports..  1,211,3(12  642,638  725.585  741,598 

StooktnU.  8.  Interior  town*..     466.021  860.170  257,825  207.188 

DnltedStateaexporU  to-day.       43,549  43,694  39,754  21,484 

Total  visible  iiupply 3.811,032  2,81f,5Il  2,596.664  2,177.470 

Of  theabove.  thetotalsof  Amerlcanandotherdeiicnpilonsareaa  followir 
Amertean— 

Liverpool  utock bales.     018.000     422.000     421,000     277,000 

Continental  Btocks 2.M,000      17H.0O0      I'Jl.OOO        90.000 

American  afloat  for  Europe...      923.000     098,000     (160.000     500,000 

Onlted  8tate.H  stock 1,211.362     642,638      725.5'*5     741,.598 

OnltedStateaiuterlorstocks..     466.921      360,170      257,825     207.188 
United  States  exports  to-day.       43,549       43,694       39,754       21,484 

Total  American 3.446,832  2,344,511  2,228,164  1,927,270 

Matt  Intliaii ,  BraHl,  de. — 

Liverpool  etook 184,000  276,000  182,000  89.000 

Loudon  stock 8.000  27.000  15.000  6.000 

Continental  stocks 426.^00  105.000  101.500  65,200 

India  afloat  for  Europe 26,000  14,000  33,000  36,000 

Egypt,  Brazil,  Ac,  afloat 50,000  52,000  34,000  54,000 

Total  East  India,  dsc 394.200     474,000     368,500     2.'iO,:20O 

Total  American 3,446.832  2,311,511  2,228,164  1,927,270 

Total  visible  supply 3,841,032  2,818,511  2,596.661  2,177,470 

Price  Mid.  Upl.,  Liverpool 4't«d.         5<i,d.  SM.         S'lfid* 

Price  Mid.  Upl.,  New  York....  8%o.        91160.         lOVje.  lOo. 

^f  The  imports  into  Continental  porta  this  week  have  been 
47.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  1,0J2,.')21  bales  as  compared  with  the  same  dato 
of  1890,  an  increase  of  1.244,868  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  1,668,S62  bale* 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipt* 
for  the  week,  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890 — is  set  out  in  detail  in  tho 
followinjc  statement. 


•    ■*"*!s,  M  *  a  E3  ■        •    •  ' 


itk,      <|^  <P'»»-'i-**pt-CMWpasCXX«C)»CCiiJ«-^--403-IOy»lCOCKl 
«       HO  aWICH4»ClOi©y»OKt0ts>M#>.|(k..gi--,^3SO^XCSC;^OCC^ 


O  tS  CO       ^  M 

^pwo<lC--ltccoO'^*^i*»U'CDx-qK:o:C:;"^uit-xci:*-yiC5C;» 

VraCiF-h-ciG3MK.oOro(oaoaai:s;C'-'CO^^;;>Ci(>c;>'^'Xa;oo 


own'— oVbwM<lVaDb»0®Vi^VM"l*M^l5MK*V|Qc'^xl0M 


eD-Jcoiuooot<e 


•'AU-C0U<1K.^ 


occbi^at&i^vool  cd: 


*4'    tc«occxv«c  —  CJWOyi^yWMaaciO 

cd:   wtoC"-uu^ifr.o«v«osw*-ic>-*»  — &o^^w 

coo<«^o>^td»>->>  if->  oxocoao-^coacsi^tt'^itf^^cwoco 
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MCO  1^  M 

w©'-*od'o t^0s'O0DQDaD<iV. '^-'tc  o«'c*:'i5  Q- '*-&:  w  X  *»c  •■)'-; '-'I V  -i to 
^  »  00  *J  QD  ^  X  *•  c;i  ^  ^  c  —  ^  —  C  ■**  ■»*■  K,  - 1  c:  w  c  c:  w  *.  a- tc  c  w  X 
tOM*»-x«Ori*'y«-^-;Cix 


O  00 1>>  00  c^  00  K,  o  c^ ->]  X 1^  K  c:  10  X  ai  X  !> 


•JMlO<J-J01«X*4a«XOM€ 

fed  o«ca '-dti  Cfto^  o  (c  ife  uc 


'OOOOi; 

5  9ioeoSi^a(oxod^«4i^ec«Kc5 
5  «  CKO)  K  ^ -^  ca<o -aot  1^  r' CD  we  *4 


'•4  1  lop^Vcop^JMcoxV-j— '*."■— '►-•o*'«aDVosio  u^^wVowto 
o>  «oi  — *4uDo*-aiX  — too*.  — ^MO"-3:ioy«»  — ^xwoscote  j:^- 
V    O'>JCox<K)aD3Cji'^-oxi^ac;*(ciox«-aic^aco«->a»a)ODO0<P^-4 


ce  fa  V* -4 -t^  CO  ^  ^  tj 


CO     MeoS< 


M  I  Q^COOOtiOlAtCtO 
^  9MS  — «<^Ofr»0 
(D      CODtOX^W»OE>-> 


,      ,__  0>f3X*-*.«  — M  — 

x5iw»03':r)^iM»  —  coosi^  —  oc^ 
^■t>>5~*icS'4^io«-£iocO''W^tDtc;ff 


•  LoulavlUe  Hi<ure«  "  net  '*  la  both  yeare. 
t  ThU  yoar*s  fltnires  etttmateil. 

The  atx>ve  cotalo  ^ho w  chat  the  interior  stocks  have  incr€a$$d 
during  the  week  43,748  bale«,  and  are  to-night  106,743  batoft 
more  tnan  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  83,101  bales  more,  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  881  Jdd  bales  more  than  for  the 
same  time  in  1890. 


76t 


THE    CHRONICLE. 


[Vol.  mi. 


QOOTATIONS  FOB  MIDDLING  COTTON   AT   OTHER  MaRKETS.- 

Below  we  siive  closing  quotations  of  middlmji  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week : 


Week  ending 
Nov.  20 


Oalreston 
Sew  Orleans 

Habile 

Bavannata.. 
CUiarleston. 
Wilmington. 
JJorfolk... 

Boston 

Baltimore 
Philadelpliia 
Augtista . . 
Hemphis  — 
8t.  Loiila.... 
Cincinnati.. 
LotiiBville. 


OLOStNQ  (jnOTATIONS  FOB  MIDDLINO  OOTTOH  OS- 

Fri. 


Satur. 


7'I6 

7^9 

77,6 

73, « 

7'4a6ie 

738 

8^8 
8 

S^a 
7»« 

768 
7»8 
8 
7% 


Mon. 


738 
738 

7ll« 
7ii« 
714 

738 
738 
818 
8 

7% 

7=8 

7''i« 

7'8 

7% 


Tuea. 


714 

738 
7»ie 
71,8 
714 

7-4 
7°16 

8116 

8 

7>4®»16 
79l8 
79, « 
7% 
758 


Wednes.     Thurs. 


7»4 
738 

7»i«i 
7I16 
714 
714 

7»i6 

8116 

8 
87,fl 

7'4aSi« 

7',« 

71a 

7% 

7=8 


714 

77;a 

7>4 

7% 

714 

714 

738 

8lie 
8 

8',« 
75i6 

7'16 

7I9 

7% 


'"16 

71a 

714 

73,, 

714 

714 

738 

Sifl 

7''8 

81a 
73eS7j, 

77;« 

71a 

7^ 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Ci)luml>u8,  Ga. 
Columbus,  Miss 
Bufaula 


7I4 
718 
7 
73ia 


Little  Rock 

Montgomery .  . 

Nashville 

Natcbez 


7>4 
738 
738 
7I4 


Newberry 

Raleigh 

Selma 

Siireveport .... 


738 

714 


Beceipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
flnally  reaches  the  market  througji  the  outports. 


Wetk 

RtcHvtt  at  tlte  PorU. 

St'kot  Inferior  Towns. 

Eec'vU  from  PUinfn*. 

Ifultmr- 

1889. 

1890. 

1891. 

1889. 

1890. 

1891. 

1889.  1  1890.  1  1891, 

Oot.  16 

304.501 

31i,313 

376,820 

166,925 

148,672 

258,12! 

336,881  J362,060'442,814 

"    23 

320,578 

313,451 

380,121 

178,013 

11)4,967 

310,863 

341,666  359,7461432  857 

•   •'     80.  ... 

308,215 

343.1S8 

360,481 

201,929 

244,706 

335,347 

332.131  392.927 

374,973 

«0T.     6 

.<i00,13.i 

300.366 

344.697 

238,838 

281,461 

373,630 

.S37.044|837,1U 

882,880 

"     13 

294.488 

278.284 

346,668 

247,032 

322,297 

423,178 

302,882  319,l.'i0 

.395,216 

"      20 

288.607 

266.044  325,714 

267.825 

360.170 

16i'..921  290,400  3f  3,926 

369,4.^7 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1, 1891,  are  3,570,453  bales;  Ib 
1890  were  3,391,770  bales;  in  1889  were  3,0.i2,57i  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  32.5,714  bales,  the  actual  movement  from  plantations  was 
369,457  iiales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
/or  the  sarae  week  were  803,933  bales  and  for  1889  they  were 
399,400  bales. 

Overland  Movement  fob  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  aU 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  20 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Xovember  20. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Tia  Hannibal '..'. 

Via  Evatisville 

Via  Louisville '.'. 

Tia  Cincinnati H 

Via  other  routes,  <&e 

Total  gross  overland 

d>(tuct  shipments — 
Overland  to  N.  Y„  Boston,  &o.. 

Between  interior  towns 

Inland,  &c.,from  South 


Total  to  be  deducted. 
Leaving  total  net  overland*.. 


1891. 


Week. 


27,261 
8,798 
9,405 
1,107 
8,197 
4,742 
6,723 

66,236 

13,498 
2,062 
2,393 

17,9.'53 


48,283 


Since 
Sept.   1. 


1890. 


^„t        Since 
Week,     g^pi    J 


195,160 
100,824' 
68,.Tl9 
5,044 
67,943 
44,619 
60,473 


29,415 
17,183 

3,903 

285 

13,787 

9,844 
11,118 


542,582    85,535 


66,503 

•25,527, 
39,844* 

131,874 

, I. 

410,708: 


13,184 
5,634 
2,713 


21,531 


64,004 


143,976 
95,305 
24,014 
3,328 
57,681 
47,239 
75,612 


447,155 

45,745 
29,012 
27,306 


102,063 


345,092 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
th.8  vear  has  been  48,283  bales,  against  64,004  bales  fo7therme 
weet  in  1890  and  that  for  the  season  to  date  the  aggregate^t 
overland  exhibits  an  increase  over  a  year  ago  of  65  616  bales 


Jn  Sight  and  Spinners' 
Jaktngs. 


Receipts  at  ports  to  Nov.  20.. 
Het  overland  to  Nov.  20 
wiuthem  consumption  to  Nov'Vo 

Total  marketed 

Interior  stocks  in  excess. '.'.".'.'  ]  \ 


Came  Into  sight  during  week 
Total  In  sight  Nov.  20  ...:... 


1891. 


Week. 


325,714 
48,283 
17.000 


390,997 
43,743 


434,740 


«o«h;u8plnnerstak'g9toNoV;20_^_^7^^ 


.Since 
Sept.   1, 


1890, 


Wf,if        Since 
"^««*-     Sept.   1, 


3,159,461  266,014  2,946  161 
410,708  64,004  345,092 
155,000    16,000      142000 


346,045  3,433,253 
37,882     345,609 


3,725.169 
410,992 


4,136,161 


3,778',862 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  show  that  there  has  been  a  decided  drop 
in  the  temperature  at  the  South  during  the  week,  and  that 
killing  frosts  have  been  quite  general.  Aside  from  this  the 
weather  has  been  favorable  as  a  rule,  and  marketing  has 
made  very  rapid  headway.  Some  correspondents  report  pick- 
ing as  completed. 

Galveston,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  the  highest  being  76  and 
the  lowest  36. 

Palestine,  Texas. — Tliere  have  been  killing  frosts  on  two  days 
of  the  week.  Rain  has  also  fallen  on  two  days,  to  the  extent 
of  two  inches  and  eighteen  hundredths.  The  thermometer 
has  averaged  51,  ranging  from  36  to  76. 

HuntsvUle,  Texas. — It  has  rained  heavily  on  one  day  of  the 
week,  the  rainfall  reaching  ninety  hundredths  of  an  inch. 
Killing  frosts  on  two  days.  The  thermometer  has  ranged 
from  28  to  80,  and  averaged  54. 

Dallas,  Texas. — We  have  had  two  killing  frosts.  The  cot- 
ton plant  has  been  injured  this  week  throughout  the  State, 
but  the  damage  amounts  to  nothing  as  the  plant  had  already 
done  all  it  was  capable  of  doing.  There  is  no  top  crop  any- 
where worth  picking,  but  the  bottom  and  middle  crop?  have 
proved  more  abundant  than  expected,  and  crop  figures  have 
been  advanced.  Picking  has  been  completed  in  some  sections 
and  approaches  completion  everywhere.  The  crop  movement 
has  been  unprecedentedly  rapid.  There  has  been  light  rain  on 
one  day  of  the  week,  to  the  extent  of  three  hundredths  of  an 
inch.    Average  thermometer  56,  highest  76  and  lowest  36. 

San  Antonio,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  the  precipitation  reaching  nine  hundredths  of  an 
inch.  Picking  is  nearly  over.  Killing  frosts  have  occurred 
on  two  days.  The  thermometer  has  averaged  51,  the  highest 
being  80  and  the  lowest  33. 

Luling,  Texas. — Picking  is  active.  We  have  had  two  kill- 
ing frosts.  There  has  been  one  light  shower  the  past  week, 
the  rainfall  reaching  one  hundredth  of  an  inch.  The  ther- 
mometer has  averaged  54,  ranging  from  26  to  82. 

Columbia,  jTearos.— Picking  continues  active.  There  have 
been  two  days  of  killing  frost.  We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  being  eighty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  30  to 
88,  averaging  55. 

Cuero,  Te.vas. — Picking  is  nearly  completed'and  the  bulk  of 
the  crop  has  already  been  markettd.  The  weather  has  been 
dry  all  the  week  with  two  killing  frosts.  Average  thermome- 
ter 60,  highest  84  and  lowest  36. 

Brenham,  rea;as.— Rain  has  fallen  on  two  days  of  the  week, 
and  there  have  been  killing  frosts  on  two  occasions.  Picking 
is  almost  completed.  The  thermometer  here  has  averaged  50, 
the  highest  being  83  and  the  lowest  30. 
Belton,  Texas. — Telegram  not  received. 
Weatherford,  Texas. — Picking  has  been  interrupted  by  ex- 
treme cold  weather.  Three  killing  frosts.  Dry  weather  has 
prevailed  throughout  the  week.  The  thermometer  has  ranged 
from  15  to  78,  averaging  46. 

New  Orleans,  Louisiana. —Ram  has  fallen  on  three  days  of 
the  week,  the  precipitation  reaching  sixty-three  hundredths 
of  an  inch.     Average  thermometer  57. 

Shreveport,  Louisiana. — The  week's  rainfall  has  been  fifty 
hundredths  of  an  inch  on  two  days.  The  thermometer  has 
averaged  48;  highest  77.  lowest  36. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,   the  precipitation  reaching  one  inch  and  twenty 
hundredths.     The  thermometer  has  averaged  50,  ranging  from 
36  to  84. 
Leland,  Mississippi.— -Telegram,  not  received. 
Meridian,  Mississippi. — Picking  was  completed  about  No- 
vember 10,  and  it  is  estimated  that  three-quarters  of  the  crop 
of  this  section  has  been  marketed.    Many  planters  have  sold 
their  last  bale. 
Little  Rock,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas. — Telegram  not  received. 
Memphis,  Tennessee. — The  early  part  of  the  week  was  warm, 
but  the  latter  portion  has  been  very  cold.     Picking  in  some 
sections  is  nearly  finished,   but  marketing  continues    active. 
Rain  is  now  falling.    The  week's  rainfall  reached  one  inch  and 
four  hundredths.     The  thermometer  here  ranged  from  31 '4  to 
741,  and  averaged  47-8. 

Nashville.  Tennessee. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty-five  hundredths. 
Average  thermometer  43,  highest  73  and  lowest  18. 

Mobile,  Alabama. — There  has  been  rain  on  three  days  of  the 
week  and  ice  formed  on  Wednesday.  Picking  is  abmit  com- 
pleted, and  reports  of  the  yield  are  very  conflicting.  The 
rainfall  reached  seventy-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  the  highest  being  76  and  the 
lowest  30. 

Montgomery,  Alabama. — There  has  been  frost  on  five  days 
of  the  week,  on  three  of  which  killing,  but  the  weather  is  now 
moderating.  It  has  rained  on  one  day  to  the  extent  of  thirty- 
eight  hundredths  of  an  inch.  The  thermometer  has  averaged 
50,  ranging  from  35  to  75. 
Selma,  Alabama.  —Telegram  not  received. 
Auburn,  Alabama. — Rainfall  for  the  week  fifty-three 
hundredths  of  an  inch.  Average  thermometer  45-3,  highest 
71  and  lowest  14, 

Madinon,  Florida. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch  and  eii;iity  hundredths. 
The  thermometer  has  averaged  64,  the  highest  being  81  and 
the  lowest  31. 


NOTEMBBB  81,  1891 


THE    CHRONKXE 


765 


ColumbHs,  Oeorgia.—We  have  had  light  rain  on  one  day  of 
the  week,  to  the  extent  of  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  48,  ranging  from  36  to  69. 

Savannah,  Georgia. — We  nave  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  80  to  74,  averaging  64. 

AunuKta,  Georffia.— There  has  been  lij^ht  rain  on  two  days 
during  the  week,  the  precipitation  reaching  forty-four  hun- 
dredths of  an  inch.  Average  tlierraometer  50,  higlieet  70  and 
lowest  26. 

Charleston.  South  Carolina.— 'We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  reaching  forty-three  Imndredllm 
of  an  inch.  The  thermometer  has  averaged  69,  the  biglieit 
being  72  and  the  lowest  82. 

Statebara,  South  Carolina.— There  have  been  ^neral  kill- 
ing frosts  (luring  the  week.  It  has  rained  lightly  on  two  days, 
the  precipitation  reaching  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  5r3,  ranging  from  38  to  09-5. 

H'ii.tou,  North  Carohna.—'We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  37  to  68,  averag- 
ing 49. 

The  following  statement  we  have  also  received  by  telegraph, 
■howing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  November  19,  1891.  and  November  20,  1890. 


New  Orleans Above  low- water  mark . 

Hemplils Above  low-water  mark. 

Nashville Above  low- water  mark. 

Bhreveport Above  low-water  mark. 

Vioksburi? Abovelow-water  mark. 


2Vo».  19, 

91- 

Kot 

.  20    90. 

Feet. 

Feel. 

3-3 

5-5 

20 

130 

2  0 

9-4 

1-7 

99 

2-4 

17-4 

India  Cotton  Movemknt  prom  all  ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  iof 
the  week  and  year,  bringing  the  figures  down  to  Nov.  19. 

BOMBAT  RECEIPTS  AND  SHIPMENTS  FOR  POUB  TEARS. 


Shipments  this  week. 

Shipments  since  Sept.  1. 

Receipts. 

Tear 

Great 
Brifn. 

i'.ooo 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Sept.  1. 

1891 
1890 
1889 
1888 

2,000    2.000 
3,000    3,'iOi) 

2.000  2,000 

7.000 1  8,000 

3.00<> 

4.000 

13,000 

8,000 

39,000 
21.000 
37.000 
35,000 

42.000 
28.000 
50.000 
43,000 

8.000 
13.000 
28,000 
12,000 

79.000 
71,000 
97,000 
46.00 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  ol 
5,000  bales  and  a  decrease  in  the  shipments  of  1,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  14,000  bales, 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  foi 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports  '  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  Sept.  X. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta- 

1891 

1890 

Hadras- 

1891 

1890 

AU  others- 

1891 

1890 

1,000 

i'obo 

1,000 

i',6o6 

2,000 

2,000 
1,000 

11,000 
11,000 

15,000 
21,000 

2,000 
2,000 

6,000 
9,000 

11,000 
11,000 

4,000 
3,00( 

17,000 
20,000 

26.00e 
32,00C' 

Total  aU- 

1891 

1890 

1.000 


1,000 
1,000 

2,000 
1,000 

28,000 
33,000 

19,000 
22,000 

47.000 
55.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1891. 

1890. 

1889. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

7*i( 
week. 

Since 
Sept.  1. 

Bombay 

All  other  ports. 

2.000       42.000 
2,000|       47.000 

3,000 
1,000 

28.000 
55.000 

2,000 
1,000 

60,00< 
67,0O< 

Total 

4.OO0I       89.000 

4,000 

83,0OO 

3.000 

117.000 

Alexanbria  Receipts  and  Shipments. — Through  arrange' 
ments  we  have  made  with  Messrs.  Da  vies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  th* 
corresponding  week  of  the  previous  two  years. 


Meanndria.  Egifpt, 
Ifotember  13 

1891. 

1890. 

1889. 

Becelpts  (cantars*) 

This  week 

Since  Sept.  1 . 

260,000 
l,>i39,000 

180.000 
1,677,000 

100,000 
1,402,000 

This 
week. 

Since 
Sept.  1. 

This       Since 
week.  Sept.  1. 

This 
■  week. 

Since 
Sept.   1 

■xports  (bales)— 

To  Liverpool 4,000 

ToContlnent 5,000 

Total  Europe 9,000 

108.000 
35,000 

143,000; 

8,000  101,000 
4,000;   42,000 

12,000143,000 

10,000 
4.000 

14,000 

95,000 
30,000 

125.000 

llANOBnTEB  MABiOtT.— Our  report  received  by  cable  to-nisht 
f.om  ManchPMter  ■tateii  that  the  marliet  i*  ateady  for  both 
yarns  and  shirtings.  Production  is  being  curtailed  slowly. 
We  give  the  prices  for  to-day  below,  and  luAve  thoM  for 
previous  weeks  of  this  and  last  year  for  oompariaon: 


1891. 


82*  Oop. 
Twist. 


d.        d. 
Oct  18  731,    WT't 
■   23,7!%    »7'» 

30 —     

Nov.  6 
7 
7 


13 
20 


7*     ItTfi 
7»s    97\ 

~       •7«i. 


8>«  lbs. 
Shirlings. 


d 
0 
0 
9 

8     »7    0«« 

74  •'7    0 

•  7^  15    7'»«7    0 


1. 
»7 
•7 
»7 


d. 

l>f 

l>t 


Ootrn 
Mid. 
Uptdt 


a. 

4IS|. 

*\ 


1890. 


33t  Oop. 
Twist. 


8>4  tbi. 
Shirtings. 


d.  d.  «. 
81  (SSI  1 1  6 
8''|.»811|.  6 
8'i«»8n„  6 


8^«»8ll,ii 
8T,g»8ll|, 


d.  1. 
4>i»7 
4>«»7 
4>ii«7 
4>«»7 
4>««7 


4>«1>7    3 


Ooirm 
Hid. 
VpU» 


5»,« 
51|« 


Results  op  Cotton  Manufactorino  in  1891  —In  our  editorial 
columns  this  week  will  be  found  an  article  under  the  above 
caption. 

Jute  Butts,  BAoaiNO,  &o.— While  the  market  for  jute 
bagging  has  been  without  activity  during  the  week  under 
review,  previous  quotations  have  been  firmly  maintained. 
Transactions  have  been  confined  almost  wholly  to  small 
parcoLx.  The  close  to-night  is  at  5J^c.  for  \%  lbs.,  6c.  for  3 
lbs.  and  6;^c.  for  standard  grarles.  As  for  some  'weeks  past, 
there  is  but  little  rloing  in  jute  butts.  Holders,  however,  show 
no  disposition  to  shade  ruling  prices,  which  are  IJ^c.  for  paper 
grades  and  2^c.  for  bagging  quality. 

European  Cotton  Consumption  for  October.— We  have 
received  to-day  (Friday),  by  cable,  Mr.  Ellison's  figures  for 
October,  the  first  month  o'  the  new  cotton  season.  We  have 
also  received  the  revised  totals  for  last  year  ind  give  them 
for  comparison.  The  spinners'  takings  in  actual  bales  and 
pounds  have  been  as  follows; 


In  October. 

Oreat  Britain 

Continent. 

To'tU. 

Por  1891. 

Taking*  t>y  spinners. .  .bale* 
A  -eragre  weight  of  bales.lbn 
Takings  In  x>onnd8  ......... 

• 

265,000 

477 

126,605,<>')0 

184,000 

451 

83,084,000 

449,000 

46«-« 

209,689.000 

For  1890. 

374,000 

469 

128,49(1,000 

Takings  by  spinners. .  .bales 
Average  weight  of  bales. lbs. 
TakI  ngs  In  ponnds 

181,000 

453 

81,993,000 

455,000 

4«2« 

210,489,000 

AccordiuK  to  the  above,  the  average  weight  of  the  deliveries 
in  Oreat  Britain,  is  477  pounds  per  bale  in  Oato  )er,  this  sea'fon, 
again^it  469  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  451  pounds,  against  453  pounds 
last  year,  and  for  the  whole  of  Europe  the  deliveries  average 
t66°S  pounds  per  bale,  against  462  6  pounds  last  season.  Our 
dispatch  also  gives  tbe  full  movement  for  this  year  and  last 
year  in  bales  of  400  pounds. 


In  October. 


Fur  1891. 

3plnnere'  stock  October  1. 
Takings  In  October 

Tutel  supply , 

Consnmptlon  4  weeks 

S.  Inners' stock  Nov.  1..... 


For  1800. 

Spinners'  stock  October  1. 
Takings  In  October 

Total  rapply 

''onsumptlcD  4  weeks 

Spinners' stock  Nov.  1 


'I real  Britain.^    OmMntnt. 


115.000 
317,000 


432.U00 
332.000 


100,000 


86,000 
331,000 

417,000 
336,000 


81,000 


316.000 
208,000 


Total. 


431,000 
525.000 


524,000 
356,000 


168,000 


227,000 
208,000 


433.000 
348,Or'0 

87,000 


956,000 
68^,000 


268,000 


313,000 
B39,f00 

892,000 
684,000 


16  j,<  00 


The  foregoing  indicates  that  spinners'  stocks  are  now 
268,000  baU'B,  against  168,000  bales  last  year.  The  cable 
furth'r  states  that  the  average  weekly  rate  of  consumption  in 
Great  Britain  for  October  this  year  is  stated  by  Mr.  Ellison  to 
have  been  83,000  bales.  Last  year  tht!  weekly  average  was 
84,000  balii-R.  Continental  spindlr'S  consumed  weekly  this 
October  89,000  bales,  against  87,000  bales  a  year  ago. 

East  India  Crop.— From  Messrs.  Oaldum,  Bythell  &  Co.'s 
cotton  report   dated  Bombay,  Oct.  17,  we  have  the  following: 

The  WfHther  has  been  geiifrall}- fav  rable  tlirou«hnut  Iheroiton. 
g-owliig  dWtilots.  and  crop  pros  ect«  are  uoihJ.  Tbe  monsoon  Is  over, 
and  the  crop  will  now  progress  under  ii  il  orm  weaiber  condltkilu  for 
some  time  t<>  come,  and  the  u'tlma'e  niit-tum  of  tne  ooMstt' 
crop  does  not  now  •  epei  d  so  much  upon  cllmitlo  mfliienee*  a*  opoa  tte 
pooHiearlDg  oapablUtles  of  the  plant*,  and  the  yield  fmm  tM  pods 
themselves.    At   present  :be  gruiral  average  rond  tlon  U  very  (oodt 

The  Bombay  Prices  Current  of  the  same  date  savs: 
The  offlclul  weather  and  crop  tel-itrams  publUhed  on  Monday  re* 
ported  thi)  weather  bright,  witu  no  sign  of  riil<i  o>er  the  wh  leiotton 
urra  except  at  Hul>li,la  tbe  Dharwar  oin-le,  where  ra>n  had  beea 
general  over  the  dls'  rli-ts,  aad  had,  on  Bfond»y  morning,  every  appe  ir- 
anco  of  a  oimiinued  f.ilL  and  where  the  cot'on  crop  pmepeeu  hud  eon- 
Hoiuently  much  improved.  In  Ihe  Bengil  circle  ih  -  pl«nt«  were show- 
ini{  holla  at  Aiint,  ut  Do'hl  th"V  were  doing  well:  at  B- awar  Ikey  nill 
n  i]Ulrrd  more  rain;  and  from  C  .wnpore  tlie  renort  of  e^rimi*  daiaaM 
from  t<>o  much  rain  was  rt-peated  In  the  OomrawiitN  e  droits  lae 
flowerlDg  of  the  plants  was  advanced  and   boll>  were  apix>aitag.  the 


'  A  oantar  Is  98  pounds. 


only  except. on  being  Nai:par,  where  excessive  rain  had  aerlourly  daa^ 
■ged  the  orop.    No  trveh  news  was  to  band  from  Broacb,  b  t  no  foithar 
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^w1-"'w»h  "o"  ig^  otmorV'^rlln  fnd  wfth  ?Se  /xceptionf  in  the  Bengal 

ootUd  scarcely  look  better  than  they  did. 

THE  JiXPOETS  OF  OOTTON  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  2i,Ui 
Saes  against  16,293  bales  last  week.  Below  we  give  out 
amTal  table,  showing  the  exports  of  cotton  from  New  York 
S^d  the  direction,  for  each  of  the  last  ^ °"^.  ^««^?!  *,'^°  ^^^^/t 
total  exports  and  direction  since  Sept.  1,  189L,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOBTSOr  OOrrON  (BA.LE8)  from  sew  YOBK  SIMCE  SEPT.  1, 1891 


gxportedto— 


Week  Ending— 


Oct. 
30. 


Nov. 
6. 


Urerpool    12,966  14,4=0 

OtherBrittahportt.-l   4,913^225 

Tot.  to  Gt.  Bkit'n. 


Havre 

Other  French  ports.. 

Total  Fkench  — 


Bremen 

Hamburg... 
Other  ports  . 


17,884  16,705 
1,289    1,236 


Tot.  to  No.  EnKOPB 


Spikln,  Italy,  Ac. 
All  other 


Total  Bpaih,  Ac  . 


1,289 

735 
3,720 
2,830 


1,236 

427 
1,330 

2,878 


7,285    4,635 
1,400 


1,400 


QaAlTD  Total....  27.S58 


Nov. 
13. 


Nov. 
20. 


5,735  10,300 
1,530  3,633 


7,265  13,933 
86l'   510 


661|  510 

1,182!  3°5 

3,827|  4,447 

8,457  1,916 


8,466  6,748 
1,941 


22.376116,292 


1,941 
23,132 


I     Same 
Total        period 
^i^ee      previous 
Sept.  1.         year. 


134,755     129,319 
22,4'^9       17,619 


157,244     146,938 


10,757 


10,757 

12,945 
22,672 
20,719 


56,336 
7,261 


7,261 


231,598 


',965 
200 


8,165 

12,893 
16,'243 
20,014 

49,150 

11,'^95 
55 

11,650 

215,903 


The  Following  are  the  G«oss  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1891.  


Naw  TOBK. 

BOSTON. 

PHILADULPH'A 

BALTIHOBK. 

ElteHfU 
trom— 

TMi 

WMJt. 

Since 
aevt.l. 

TM< 
wetk. 

Since 
Sept.l. 

Tkil 

week. 

Since 
Sept.  1 . 

Thia 

meek. 

Since 
Sept.l 

K.  Orletni. 

18,060 

166,806      



Texai 

7,288 

116,308     



Bavannata . 

9,461 

lS3,eT9|     4,043 

82,400 

873 

8,071 

8,178 

33.765 

Mobile 



Florida 

413 

1,718 



Bo.  Oarol'a. 

8,184 

47,339 



Mo.Carol'a 

14,431 

81 

TlrglnlH... 

10,032 

50.707 

7,607 

18,452 

1,608 

7,723 

48,484 

Rortbn  pta 

18,759 

102,643 



866 

Venn.,  &o. 

646 

6,628 

8,.S51 

23,841 

2,987 

17,521 

2,047 

6,«63 

TorelKii... 

BO 

1,740 

315 

1,286 

This  year 

49,118 

629,643 

33,074 

178,601 

8,359 

23,066 

11,948 

87,992 

Laatyear  .'  49.611 

601,012'  28,190 

145,142 

1.735 

17,401 

8,731 

72.173 

SHIPPINQ  News, — The  exports  of  cotton  from  the  United 
states  the  past  week,  as  per  latest  mail  returns,  have  reached 
297,694  Wales.  So  far  as  the  Southern  ports  are  concerned,  these 
•re  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
i  iclude  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  bale$. 

Bbw  York— To  Liverpool,  per  steamers  Alaska,  501 Biela, 

1,351. ...rity  of  Chlcaffo,  242  ...Italy.  639. ...St.  Pancras, 

3,468. ...Tauric,  3,816  ...Umbrla,  263 10,300 

To  Hull,  per  8t«-amer  MartftUo,  2,203 2,203 

To  London,  per  steami^rs  Egyptian  Monarch,  204    .Europe, 

500  ...Richmond  Hill.  375.... Tower  HIU,  351 1,430 

_   To  Havre,  per  steamer  La  Bietagne,  510 510 

(^     To  Bremen,  per  steamer  Spree,  385 385 

To  Bamliiirg,  per  steamers  Europa,  1,200... Moravia,  1,873 

Kusrla,  825 Sorrento,  5l9 4,447 

To  Aiit-iierp,  per  steamers  Apolo,  1,243  ...Frlesland,  673.      1,916 
To  Genoa,  per  steamers  Olympla,  668  ...Polcevera,  1.273..     1,911 
Hiw  Oblkans— To  Liverpool,  per  steamers  Andean,  3,400  ... 
Bellucia,  6,600  ...Engineer,  5,110     .Glenfleld,  5,700  ... 

Mniclaiio,  4,100...  Pedro,  7,198 Serra,  4,500 36,608 

To  Havre,  per  steamers  Dragoman,  6,902... Florence,  6,000 

Lucerne,  3.800  16,702 

To  Dunkirk,  per  steamer  Mercedes,  3,650 3,650 

To  Bremen,  per  steamers  Bushmills,  6,250.... Corona,  4,212 

...  Inclmiarlo,  7.384  ...Rockablll, 6,400 24,246 

To  Haiijlmrg,  per  steamer  Shaftesbury,  56 50 

To  Antwerp,  per  steamer  U>rd  Bangor,  2,841 2,841 

To  Barcelona,  per  steamer  Oonde  Wilfre.io,  5.300 5  300 

To  Genoa,  per  steamers  Conde  Wilfredo,  2,700  ...Eglantine, 

3,249 5  949 

CULtkstow— To  Liverpool,  per  steamers  Chelydra,  7,200  ' 

Helghlngton.  7,226. ..Helen,  8,038  ...Mayumba,  5,605 
....Ovlngdean  Grange,  ,5,312  ..Pauline,  4,271. ...Btraih- 

.        esk,  6,178  ..  Strathspey,  3,806 47  636 

To  Bremen,  per  steamer  Guy  Colin,  4,134 4  I3t 

To  Hamburg,  per  steamer  Beeswing,  725 "'        '725 

To  Vera  (Tuz,  per  sU'amer  Harlan,  1,500 ""'     1500 

)BILB— To  Liverpool,  per  8t<iamer  Elphinstone,  2,69^  '"     -'  — 

•AVAKWAH— To  Liverpool,  per  steamers  Beudo,  12,845 


MOBILB— To  Liverpool,  per  8t<iamer  Elphinstone,  2,693  ...  2  698 

a— To  Liverpool,  per  steamers  Beudo,  12,845 Harro-       ' 

gate,  4,453  ..  Trevaylo,  7.109 24.407 


To  Havre,  per  steamer  Cyprus,  4,7.55  4  755 

To  Bremen,  per  steamer  Inverness,  6,101     ...  '    "■     r'ioo 

To  Barcelona,  per  steamer  BessarabU,  3,843  .'I'" 3's43 

Ohablkston— To  Liverpool,  per  steamers  Elmfleld,  4,719    " 

Maytield,  6.889 "  11  «o8 

To  Bremen,  per  steamers  Blenlielm.  6,401.. ..Kiniock'5,245  1i'r46 
To  Reval,  per  steamer  Merchant  Prince,  3,900  s'oOO 

To  Barcelona,  per  steamer  Aurora,  3,206  ...Fragnor,  3,224      6*430 


Total  l>alei. 

Wilmwotok— To  Ghent,  per  steamer  Rio  Tinto,  5,621 5,621 

SoBFOLK— To  Liverpool,  per  steamers  Allsa  Craig,  7,835 

Flowergate,  5,293  ...8obr,ion.  5,301   18,449 

Wbbt  point— To  Llv>-rpool,  per  steamer  Mentmore,  6,942 6,942 

To  Bremen,  per  steamer  Indexible,  400 40O 

Newport  News— To  Liverpool,  per  steamer  Boston  City,  1,670  1,670 

To  Havre,  per  steamer  ElvastoD,  522 522 

BosroN— To  Liveriiool,  per  steamers  Bavarian,  2,687 — Pavo- 

nla,  860.... Virginian,  2,622 6,169 

JALTIMOBE— To  Liverpool,  per  steamers  Carthaginian,  4,075 

...  Queensmore,  2,108 ...  6,183 

To  Loudon,  per  steamer  Memphis,  975 975 

To  Havre,  per  steamer  Al  na,  600 600 

To  Hambuig,  per  steamer  Vcnetla,  602 602 

To  Antwerp,  per  steamer  Otranto,  1,090 1,090 

Philadelphia— To  Liverpool,  per  steamer  Lord  Oil ve,  605 605 

Total 297,694 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Havre 
Hull  it  and  Bremen  Belgir  Baree- 
Lon-  Dim-  dt  Ham-  um  rf  lona  <£ 
don.  kirk.  burg.  Russia.  Genoa. 
3,633  511  4.832  1.916  1,941 
20,352  24,302    2,841  11,249 

,■■__■       •■■*>■       ^fOOtf       .■■■■■        •■-•«■ 


Mew  York. 
N.  Orleans. 
Galveston . 
Mobile .... 
Savannah . 
Charleston.  11,608 
WUmlngt'n 
Norfolk  ... 
West  Point 
yp't  News 

Boston 

Baltimore . 
PhUadelp'a 


Liver- 
pool. 

10..300 

36,608 

47,6:?6 
2,' 9S 

24,407    4,' 


Vera 
Cruz. 


1,500 


18,449 
6,942 
1,«70 
6,169 
6,183 
605 


■55    6,100  3.843 

...  11,649  3,900  6,430 
..     5,621  ...... 

'.'.'.'.'.     "'466  '.'.'.'."  '".'". 

O^^  ■^•■■a  «*■«««  ■■■*■■ 


975        600        602    1,090 


Total. 

23,132 

95,352 

53,995 

2,698 

39,Ui5 

33,584 

5,621 

18,449^ 

7,342 

2,192 

6,169 

9,450 

605 


Total  ....173,275    4,608  26,739  52,74115,368  23,463    1,500  297,604 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

GALVB8TON— To  Liverpool -Nov.  14  -steamers  Avonmore,  6,509;  Cap- 
enor,  6,472  ...Nov.  19-Steamers  Castleton,  6,051:  Dunmore 
Heart,  5,613.  „,„ 

To  Bremen- Nov.  17-8teamer  Abbeymoor,  5,256. 
Nbw  ORLEANS— To  Liverpool— Nov.  14  -Sreaiuer  Santanderino.  7,000 

Nov.    17-8teamer   Statesman,   5..500 Nov.   18-8teamer» 

Carolina,  3.800;  Teutonia,  5,900;  Vesta,  6,400.  

To  Havre    Nov.  17— Steamers  Cape  Colonna,  5,751;  Dora,  6,000 — 

Nov.  19— Steamer  Pel  cau,  5,433. 
To  Kouen— Nov.  16  -  Steamer  Stuart  Prince.  500. 
To  Bremen -Nov.  14— Steamer  Eggleston  Abbey,4.550  ...Nov.  16- 
Steamer  Alcester,  3,262. ...Nov.  19— SteamTr  Endeavour,  3,800^ 
....Nov.  20 -Steamer  Bede,  5,550. 
To  Hamburg -Nov.  IS— Steamers  Australia, ;  G;'rdon  Castls, 

To  Barcelona-Nov.  17— Bark  Teresa  Flgueras,  450. 
SAVANNAH— To  Liverpool— Nov.  14-St<aiuer  Teelln  Head,  3,944.... 
Nov.  19-Steamer  Deramore,  7,769. 
To  B -emen— Nov.  18— Steamer  Geiserlch,  4,250. 
To  Reval— Nov.  18— Steamer  Preston,  6,000. 
To  Ghent— Nov.  18-8teauier  Orslno,  5,075. 

ToGotteuhurg— Nov  14 -Steamer  Abington,  3,800.  ,  ,„,» 

BRDN8WICK— To  Liverpool— Nov.  15- Steamer  J.  M.  l,ockwooa,  4,10* 

....Nov.  17-8teamerAlmandine,  4,499. 
Ohableston- To  LIverpiiol-Nov    14— Steamer  Southwood,    2,944  ... 
Nov.  17— Steamer  Etoua,  6  915. 
To  Salerno-Nov.  14— Bark  Quit-inale,  1,365. 
Wilmington— To  Liverpool— Nov.  18-8teamer  Garland,  6,200. 
To  Reviil-  Nov.  14  -Steamer  Harold,  5,121. 

To  Hango— Nov.  14-SteamerDunedin,  3,800.      

NOBFOLK—To  Liverpool— Nov.  18 -Steamers  Abergeldle,  4,479;  City  or 
Agra,  404;  Ella,  1,696;  Euergia,  6,330. 
To  Bremen-Nov.  14  -  Steamer  Grantully,  3,032. 
To  Barce'ona— Nov.  14-Steamer  Naranja,  2,69.i. 
WEST  POINT— To  Liverpool -Nov.  14-8teamer  City  of  Agra,  6,993. 
NBWPOr.T  News- To  Llverpool-Nov.  17— Steamer  Madrid,  3,925. 
BOSTON— To  Liverpool -Nov.  10— Steamer  Kansas,  2.7.')7....Nov.  11- 
Steamer  Lancastrian,    3,103  ...Nov.  13 -Steamer  Soythia,    909 
..  Nov.  16 -Steamer  Norsemau,  l,'i84 
To  Hamburg-Nov.  11— Steamer  Cremon,  200. 
To  Yarmouth— Nov.  17-Steamer  Boston,  30.  „„,, 

BALTIMOBE— To    Llverpool-Nov.    11— Steamer  Baltimore,    2,315..... 
Nov.  17-8teamer  Polynesim,  1,746. ..Nov.  18-8teamer  Sedge- 

ToLon'don-Nov.  13 -Steamer  Minnesota,  1,350.  .„    „, 

To  Bremen— Nov.  1 1 -Steamer Nurnbeig,  1,529  ..Nov.  13-8teamer 

HohenzoUern,  1.899.  „     ..  ,       v.       aa,        xr  „     iq 

To  Ri'tterdam-Nov.  11— Steamer  Mendelssohn,  664. ...Nov.  li— 
Steamer  Beethoven,  530. 
Below   we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
Chollerton,  steamer  (Br.),  before  reported    at    Havre,   from   New 
•     Orleans,  has  disoliarged  all  of  her  cargo,  and  180  bales  of  ootton 

we  e  found  to  be  damaged  by  Are.  

TAnRic,  steamer  (Br.),  from  New  York  for  Liverpool,  went  ashore  on 
Dry  Romer  Shoal,  Saturday  eveuin?,  Nov.  14,  but  was  hauled  oir 
Sunday  night  after  discharging  part  of  cargo. 
Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Jfo». 

Tues. 

Vednes. 

Thurs. 

FrU 

Liverpool,  steam  d. 

Sis 

Si, 

»ie 

hi 

Sis 

*i« 

Do        bid.,  d. 

.... 



— 



.... 

Havre,  steam.. .d. 

^4 

>4 

■4 

■4 

54 

>* 

Do          d. 













Bremen,  steam..  (J. 

•4 

>4 

"4 

>4 

>4 

k 

Do        d. 

.... 

.... 

.... 







Hamburg,8team.d. 

•4 

^4 

H 

H 

>4 

H 

Do         d. 

^, 

.... 

.,., 

— 



.... 

Amst'd'm,  Bteam.e. 

55* 

55* 

55* 

65* 

55* 

55* 

Indirect d. 

16«4«'4 

16„®>4 

16«4®'4    "e4»'« 

Its*'*'* 

16m»% 

Reval,  steam.... d. 

»3j»6„ 

»sss»'ie 

»3S«"S»»S3^"»» 

»S2»"33 

»,3aiis» 

Do      d. 

-... 

.... 



— 

Barcelona,steam  d. 

H 

% 

38 

38 

% 

H 

Genoa,  steam... d. 

H 

\ 

H 

H 

■4 

^ 

Trieste,  steam... d. 

»i^t 

"ut 

Bl.t 

"let 

»iet 

»u,t 

Antwerp,  steam,  d. 

".iS'lfi 

ll,4»'l« 

11<« 

>U4 

11.4 

»«4 

•FerlOOlhi. 

t  Ste 

amer  No 

rember  2 

ut. 

November  31,  1801.  J 


THE    CHKONIOLE. 


7fe7 


LiyBRPOOL.— By  cable  from  Liverpool  wehivethefoUonrlnK 
fltatemeat  of  the  week'a  sales,  stooks,  &o.,  at  that  port: 


Bale*  of  the  week bales. 

Of  wlilcli  export^TB  took  ... 

Of  wlilcli  npi-oulatora  took.. 

Siiles  AiiiiMlcau 

Aoliial  I'xpurt 

Forwardcit    

Total  HtiK'k— Eatlmated....... 

Of  which  Aim<rlciin— Estlin'd 
Total  liu|>ori  of  thr  week 

Of  whk'h  Aiuerleau 

▲mount  atloat... 

Of  which  Amerloan 


Oct.  30 


yu».  6 


Iftn.  13    ;  Ifnt.  20 


40.000 

i.OOO 

2.000, 

41,000 

5,000 

63,000 

646.000! 

486.000 

91.000 

81.000, 

360.000 

360,OO()l 


45.000 

2.';  00 

300, 

38.000 

7,000 

64.000 

704.000, 

535.000 

130,000 

10,%,000 

390,000 

380,000 


42.000 

61.000 

2,700 

3,000 

flOO' 

2,100 

35.000 

6;i,(X)o 

6.000, 

6.0(X) 

67,000' 

65.I100 

777,000 

8.!2.0c<0 

608.0<iO 

64>l,000 

116,000 

12T.(iOO 

1^7.000 

IMtOOO 

44iS,000 

466,000 

435,000 

450,000 

The  tone  of  the  Liverpool  market  tor  spots  and  futures  each 
day  of  the  week  ending  Nov,  30,  and  the  daily  dosing  prio  s 
of  spot  cotton,  have  been  as  follows: 


Spot 

Saturday 

2iotiday. 

Tuetday. 

Wedne$. 

Thurid'y. 

Friday. 

Market,    ) 
1:45  P.  M.J 

Mld.Ui>rd8 

Sales 

Spec  (bexp. 

Steadier. 

4'^lil 

8,000 
8C0 

Small 
Inqairy. 

438 

8,000 
1,000 

In  buyers' 
favor. 

4'>8 

8,000 
1,500 

Harden'v. 

439 

10,000 
1,030 

Finn. 

438 

12,000 
1,^00 

nrm. 

14.000 
2,000 

Future*. 

Market,   { 

1:45  p.  M.J 

Market, 

4  P.M. 

Steady. 
Steady. 

Qalet  at 

2-B4a3-(14 

deoltne. 

Weak. 

Basy  at 
S-64  de- 
cline. 

atMdy. 

Firm  at 
4  e4®S.e4 
advance. 

Very 
steady. 

Steady  at 
1-84  de- 
oltne. 

Firm. 

Firm  at 

8-H4  ad- 
vance. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  th  e 
basis  of  Uplands,  Low  Middliag;  clause,  unless  otherwise  stated : 
The  prices  are  given  in  pence  and  64(A.      Thus :   4  63  means 


4  63-6 


i-64d..  and  5  01  means  5  l-64<*. 


November.. 
Nov.-Deo... 
Dec-Jan.... 
Jan.-Feb.... 
Feb.-Mch... 
Moh.-Aprtl. 
Aprtl-May.. 
May-June . . 
Jane-July... 
Jaly-Auj{... 
Aog.-Sept.. 


8at..  Mot.  14. 


Ov€n\Higli  Vva.  CIos. 


d. 
424 
424 
IM 
4  27 
4  30 
433 
4  3« 
4  39 
4  42 
4  46 


14  24 
'  424 


d. 
4  24 
4  34 


426  '424 

427  J427 
4  31  !  4  30 
4  38  4  33 
4  sa  ,  4  36 
4  39  4  39 
4  42  4  42 
4  46    4  46 


Mon.,  Not.  16. 


d. 
424 
424 
426 
4  27 
4  31 
4  33 
4  3a 
439 
4  42 
446 


Open  High  how.  Clot. 


4. 

419 
4  19 
419 
4  22 


d. 

420 
4  20 
4  20 
423 


4  26    426 
428    4 


4  31 
4  34 
4  37 
440 


4  32 
435 
438 
441 


d. 
418 
418 
418 
4  20 
423 
420 
430 
433 
436 
438 


d. 
418 
418 
418 
4  21 
4  24 
4  27 
480 


Tara..  Nov.  ir. 


Open  High  Low.  Clot 


d. 
416 
416 


d.  i. 
416  4  IS 
4  16  4  15 
4  16  I  4  16  I  4  15 
4  19  4  19  I  1  18 
4  22  I  4  22  I  4  21 
4  25  I  4  26 
428'428 
4  33  ]  4  31  I  4  31 
436  |484  434 
4  39  1   4*7    4  87 


426 
428 
4  81 
4  34 
4  87 


d. 

4  16 
4  16 
4  16 
4  19 
4  22 
4  25 
428 
4  31 
4  34 
487 


November.. 
Nov.-Deo. . . 
Dec-Jan.... 
Jan.-Feb.... 
Feb.-Mch... 
Mob.-Aprll. 
AprU-May.. 
May-June . . 
June-July... 
July- Aug. . . 
Aug.-Sept  . 


Wed.,  Not.  18. 


Op«n  H<e)>  Low.  Clot. 


d. 
4  20 
420 
420 
423 
426 
4  29 
432 
435 
438 
4  41 


d. 
4  21 
4  21 
4  21 
4  24 
4  27 
4  80 
4  33 
4  36 
4  39 
4  42 


d. 
4  20 
4  20 
4  20 
4  23 
4  26 
4  29 
4  32 
4  35 
4  38 


d. 

4  21 
4  21 
4  21 
424 
427 
4  30 
433 
4  36 
439 


Than.,  Not.  19. 


Open  High  Low.]  Clot, 


d. 
4  22 
4  22 
4  22 
4  24 
4  27 
4  30 
4  33 
4  36 
4  39 
4  42 


d. 
424 
424 
424 
427 
430 
433 
436 
4  39 
4  41 
444 


d. 
422 
422 
422 
4  24 
4  27 
430 
433 
436 
439 
442 


d. 
424; 
4  24 
4  24 
4  27 
4  30 
4  83 


Fii.,  Not.  liO. 


d. 

4  25 
424 
4  24 
4  27 
4  30 
433 


4  39     4  39 


d. 

4  25 
425 
4  25 
428 
4  81 
184 
4  37 
440 
4  43 
446 


Open  High  Low.  Clou. 

d. 

4  26 
4  25 
4  25 

4  27 
4  30 


d. 
4  24 
4  24 
424 
4  2i 
430 
4  33  I  4  33 
4  30  I  4  37 
4  39  4  40 
4  42  '  4  43 
4  45  4  45 


BRE    ADSTUFFS. 

Pridat,  November  20, 1891, 
The  expoit  demand  for  wheat  flour  having  been  less  urgent 
and  the  local  trade  having  last  week  supplied  its  wants  with 
much  freedom,  the  market  for  this  staple  has  relapsed  into 
dulness,  and  prices  are  not  fully  sustained.  iTesterday  the 
whole  market  showed  considerable  depression  in  tone,  with 
holders  occasionally  accepting  lower  values  in  order  to  close 
out  curreut  receipts,  but  prices  to-day  are  steadier.  The 
operations  of  the  great  mills  at  Minneapolis  have  been  im- 
peded by  low  V  ater  in  the  Mississippi  River. 
-  The  wh^-at  mirket  early  in  t&e  week  made  occasional 
«£forta  at  steadiness  and  strength,  owing  to  severe  weather  in 
the  Northwest,  and  heavy  rains  in  other  sections,  threatening 
<lamage  to  the  untbreshed  gr.iin  in  shocks  or  stacks,  but 
foreign  advices  have  been  weak  and  the  export  demand 
Btrictly  moderate ;  also,  latterly.  Western  advices  have  re- 
ported such  a  glut  of  wheat  at  some  points  that  it  could  be 
neither  i-tored  nor  moved  ;  anil  yesterday,  with  foreign  ad- 
vices still  wtak,  our  market  quite  broke  down,  closing  for 
Dacemtier  delivt-ry  i%c.  per  bushel  below  the  previ')us  Fri- 
day. To-day  a  demana  to  cover  contracts  caused  a  slight  im- 
provement in  the  later  dealings. 


OAiLT  oiyosmo  paioKS  or  ko.  3  aaD  wnrnra  wwiat. 


»•(. 


Novcinhiir  delivery o.  10'\\ 

Deo«iulH>r  ili-llverjr o.  lo7 

January  delivery o.  IO8I1 

February  delivery o.  U04 

March  dali  vary o.  112 

April  dtllvery 0.  H2t« 

MaydeUvtry 0.  112«« 


Jf  on. 
108  >• 

loe^ 

1(I8>4 
109«» 

iim 

lll''( 
lll\ 


Tuu. 
105^ 

ioe»« 

10>1^ 

noil 
111^1 

112>t 
ll2>t| 


Wtd. 
106 14 
107  >♦ 
100 
110% 
11214 
112>« 
1I3>4 


Tktut, 
104>4 
105  >4 
107 
1014% 
I10i« 
110''« 
110% 


104% 
100% 
107% 
109  >4 

110% 

lit 

1 10^1 

Indian  corn  made,  early  in  the  week,  a  conslderablu  show  of 
strength.  The  weather  at  the  West  was  unfavorable  to  the 
oirly  marketing  of  the  new  crop,  and  some  of  the  bolls 
affected  to  believe  its  aggregate  out-turn  had  been  ezaggor- 
ated.  At  the  samo  time  the  export  demand  for  early  arrival 
was  very  good.  But  latterly  there  wa«i  a  decline  for  the  more 
remote  deliveriee.  To-d»y  there  was  a  partial  recovery  in 
values,  owing  to  a  demand  from  the  shorts  to  cover  con- 
tracts, but  trade  in  spot  cotton  was  very  dull,  awaiting  m')re 
liberal  supplies.  Prime  No.  3  mixed  brought  IZ'^l^o.;  steamer 
do.,  64o.;  No.  8,  01i361^o.;  also  No.  2  mixed,  for  early  arri< 
val,  70Jio. 

DAILY  0LO8DCO  PBIOER  OF  NO.  2  MIXED  OORIf. 


November  dnllvery 0. 

December  delivery 0. 

Janioiry  delivery o. 

February  delivery 0. 

Harob  delivery 0. 

May  deU  very 0. 


A>(. 
66  >• 
57% 

,".4 
53  >s 

52% 


Jfon. 

67 

58% 

51% 

54  Vt 

54% 

53 


Tue*. 

67i« 

58% 

541s 

54 

54>9 

52% 


Wed. 
67% 
58% 
54% 
53''8 
543g 
52  •! 


•T*ur».  FrU 

67%  70 

07  09% 

54  04% 

53%  04 

54% 

52%  02% 


Oats  were  dull,  with  values  inclined  to  weakness;  but  to-day, 
on  a  brisk  regular  trade  and  no  excess  in  the  movement  of 
the  crop,  values  made  a  pretty  smart  recovery. 

DAILY  OLOSINO  PRICES  OF  NO.  Z  MXXKD  O.ITS. 


November  delivery c. 

December  delivery 0. 

Jai  uaiy  iliUvery 0. 

May  delivery 0. 


Bat.  Mon.  Tua.  Wed.  Tkure.  Fri. 

33  38%  38%  38%  38%  40 

38  3-%  38%  38%  38%  40 

38%  38%  3S%  38%  3*\  39% 

38^8  39%  39%  39%  33%  39% 


Rye  was  active  early  in  the  week,  but  latterly  dull  and 
barely  steady.  Barley  meets  with  only  a  moderate  demand. 
Buckwheat  is  firm,  but  less  active. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 


Fine V  bbl.  $3  20aii!3  «o 

Superftne 3  40»  3  85 

Ertr»,No.  2 3  85»4  00 

Extra,No.l 410*4  50 

Clears  4  50»  475 

StraWhta   4709  515 

Patent,  spring hOQa   5  50 

Baokwbeat  flour  per  100  lbs.,  $2  10  9  $Z  20. 


Patent,  winter $4  90395  29 

City  8bippln«,  extras.  b2o*  5  30 

Rye  ll')ur,8uperllne..  5  109  5  50 

Fine 3  75»  4  00 

Corn  me  U— 

WeBtern,  Ao 2  259230 

Brandywlae 3  6)9370 


Wheat—  0.  o. 

Spring,  per  bosh...  98    »l  10 

Re<i  winter  N0.2..I  01%3>l  06 

Re.1  winter 97    9108 

White 97    3107 

Oat<*— Mixed.. V  bu.  39%9    41% 

White 40    a 

No.  2  mixed 39%» 

No.  2  white 40%9 

Buckwheat 60    « 


OBAIN. 

Com,  per  bush.— 

Wftrt'n  mixed  . 

Wn-mU.  No  2. 

Weet'u  yellow 62 

Western  white 60 

Bye  - 

western,  per  bash.l  03 

•State  and  Jerswy  .1  02 
Barley— .Vo.2West'n.    71 

do      State,  2r'd..    65 


44 
41 
41% 
63 


60 


»  73 

9  .... 

■»  73 

9  Ti 

9106 
9107 
9  72 
9  67 
9    60 


I  do  West.  feed'/?.  57 
The  movement  of  breadstuff s  to  market  is  indicated  in  the 
Bcatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
West tim  lake  anl  river  ports,  arranged  so  as  to  present  tha 
comparative  movement  for  the  week  ending  Nov.  14,  1891, 
»n<'  since  .August  I,  for  each  of  the  last  three  yaars: 


BMfipU  ot- 

/low. 

WhMt. 

Com. 

Onto. 

Bmrltv 

Km. 

Btto.lRRIb. 

SlMlLflOlh 

BlUhJMlh 

Bm«IL83II>- 

BlWik.4HI-' 

BlkMIM 

Ohlwco 

11I,56T 

1,431.213 

■nb,aii3 

1,645,600 

611.491 

285,707 

71.090 

347.180 

26,680 

»7,(KM 

88^700 

77,0*8 

Oalath. 

90,942 

»,97n,8(» 





Itliinwpolli 

1.780340 



... 

roMd^ 

1,962 

899,770 

103,870 

8.363 

48.30B 

OMnitt..  . 

2,600 

162.743 

21,277 

28.608 

6»j»8 



ai«v«iM#>.. 

9,288          <i2,0«4 

90,716 

66,610 

8,l» 

198 

».UMm... 

84,476        8S4.S« 

2»),0a3 

2SS.07S 

107,780 

«'»,848 

PMrta 

6,280 '          14.0U0 

164.600 

444,'WU 

88,800 

7.700 

Tot.wk.1il 

356.483      7.7»».«0;< 

1.401.030 

i.5».lS8 

l,H8.6M 

4«&.tS) 

temewk.'W 

2i)»,»7S      3.834.37^ 

1.443.30i 

1.78«At8 

1,183,853 

91,683 

iaa*  wk-W 

Sil.7S3      4,805.317 

1,481,047 

1.119,089 

1.041.6« 

16k«01 

MUM  Attf.  1. 

13*1 

8,882.168  loe,705.13i» 

30.4S«,093 

83.H0I.206 

l«.8*J,80l 

l<>,143.8»7 

1880 

8,ft«.6Tl    44,605.070 

34..Ml.rt34 

33.030,531 

18.14).738 

l.740,l'« 

U80 

8.»rl«.903    68.51S.H77 

41.111  2M> 

Sl.SSH,^*) 

10.734.501 

2.5n  1.378 

Below  are  the   rail   shipments  of  flour  and  grain  from 
Western  lake  and  river  ports  for  four  years: 


now. 


.  bbU. 


1891. 

.Vo»   14. 
270,687 


Wheat bush.  1,212,723 

Com 547,845 

aaU 1,886,458 

B«Hay 299,442 

Bye 11»1,6<K) 


1893. 

,Vo».  15. 
254,34) 

717.323 

6^0,991 

1,62 1,4  0 

389,445 

77,020 


1889. 

Wtt* 
.Vo».  18. 
274,207 

818,M1 
49d,<>66 
9J9.7'>3 
430,191 
81.796 


1888. 
Week 

yof.  17. 

231,923 

45.\983 
033,354 
9.18,073 
484,633 
81,483 


Total 4.138,223        3,326,430       3.3J2,327        2,9  X>,4i8 
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The  receipts  of  flour  aad  t^ram  at  the  seaboard  ports  for  t:  e 
week  ended  Nov.  14,  1891.  follow: 

Flour,        Wheat,       Com,  Oatt,       Barley 

At—  bhlt.  bmk.        bush.  buih.        buth. 

WjiTyork....  172,717  1,894,700     267,250  787.200  412,500 

Bonon         ...  69,415        62,01)1      163,860  130.827    26.561 

Montteia    ...     20,889     214.453        12,055       81H9  159,513 

Philadelphia..   80,612     184,543       90,326  116.273       

Baltimore..  ..  93,977     342.370       .')9,039       51.000      

BlohJnond ....     5,100       36,000       30,592  8,872       

Hew  OrleanB..   12,637     269,719        24,846        53,a76 

Total  week    455,347  3,003!879     647,968  1,229,037  598,574  325.911 
•or  wwa'm. 345:397     679,012     887,944     883.974    93,249     36.271 

The  exports  from  the  several  seaboard  ports  for  the  wcel 
•ndine  Nov.  14,  1891,  are  shown  in  the  annexed  statement: 


Rye, 

bush . 

295,820 

7,078 

5.159 

1.200 

15,8-4 

730 


Mxporte 

ymeat. 

Com. 

llour. 

OaU. 

Ayt. 

Peai. 

Sew  York 
BoatMi... 
Portland 
ttontxeal. 
Polladel. 
Baltlin're 
S.  Orl'na. 
ir  NewB.. 
Biohm'd . 

Biuh. 
1,709,324 
87,855 

250,068 
214,672 
231,318 
365,537 
115,138 

Buth. 

332,422 
135,00 

35,294 

■"so 

87 


Bblt. 

80,279 

24,113 

12'442 

26,285 

1  15,001 

6.4S2 

43,096 

Buth. 
265,378 

103,i8"5 

Boh. 
231,121 

53,925 
32,286 

Buth. 

55,440 

34il823 

rj*.week. 

B'me  time 

1890... 

2,974,212 
216,020 

502,883 
242,977 

297,708 
200.347 

368,563 
7,228 

317,332 
1C.973 

397,26s 
78.339 

The  visible  8uppl7  of  grain,  comprising  the  stocks  in  grana.  y 
at  the  principal  points  of  accumulation  at  lake  and  seaboa  d 
ports,  Nov.  14.  1891: 

Oom,         Oaf,  Bye, 

buth.         buth.  buth. 

84,629  1,220,269  1,114.137 

26,300 

4,51.10 

67,452 

689,692 

1,013 


Wheat, 
in  ttore  at—  buth. 

MjwYork 7,831,909 

Do     afloat 88,000 

Albany 

Bil&lo 1,551,892 

Ohloago 5,871,271 

Hllwaokee 25»',U44 

Dolnth 4,065,493 


6,000 
132,331 
958.841 


21,600 

7.S27 

562,367 

60,775 


Toledo 1,708,814 

Detroit 512,600 

Oswego 15,000 

at.  liOUls 3.209,479 

Do      afloat 30,000 

CXncinnau 21,000 

Boston. 153,079 

Toronto 40.485 

IContreal 301,633 

Plilladelphla 697,445 

Peoria. 12,971 

IndlinapoUs 109,453 

Kausas  City 843,767 

Baltimore 1,602,912 

HI  jneapolls 4,539,454 

O a  Mississippi...  147,792 

On  Lakes 3.213.020 

On  canal  driver.  2,000,000 


69,602 
5,600 


128,719 
18,400 


90,247       82,452 


3.000 
108,055 

""250 
74,449 
34,310 
8,252 
53,073 
54,588 

""435 
456,4'tl 


17,000 

62.823 

1,950 

136.361 

167,736 

286,997 

210,381 

185,849 

133,789 

4^0 

1,850 

721,637 


30,204 
27,000 

"1,059 

"13,006 

3,648 

290 

36,317 

'15, 873 

16,000 

81,632 

144.923 

636 

89;500 
157,700 


Ba:  ey 

buh'  . 

49.129 

88,900 

14,ti00 

474,131 

300.001 

373.061 

95,934 

99,900 
260.000 
133,441/ 

'71,000 

11,359 

88,893 

161,;j94 

"2,119 


28,53^ 

S72"28(i 
670,000 


Tot  KoT.  14,'91 .  38,828,513  1,805,638  4,473,825  2,460,788  3.295,029 

Tot.  Nov.  7,  '91.  38,971,951  2,811,931  4,384,398  2,423,427  3,137,494 

Tot.  Sov.  15,'90.  23,197,212  5,658,607  3.971,283     635,983  4,765.38  1 

Tot.  Nov.  16,'89.  28.401,778  6,091,065  6,i35.217  1,176,154  2,748.55  I 

Tot.  ^0T.  17,'88.  34,811,794  8,190.520  2.756,287  1,581,574  1,813,913 


demind  aad  are  well  sold  in  leading  makes.  Satinets,  doe- 
skins and  Kentucky  ji^ans  are  dull,  but  some  fair-sized  dupli- 
cate orders  have  been  recorded  in  flannels  and  blankets. 

Domestic  Cotton  Qoods.— Tiie  exports  of  cotton  goods 
from  this  port  for  the  week  ending  November  17  were  3,388 
packages,  valued  at  1 133,774,  their  destination  being  to  the 
ooints  specified  in  the  table  below : 


THE    DRY   GOODS  TRADE. 

RBW  YORK.  Friday  P.  M.,  November  20,  1891. 
The  market  has  shown  no  change  of  moment  either  in 
business  or  in  tone.  The  demand  which  comes  alon^  daily 
rarely  passes  beyond  immediate  wants  in  seasonable  fabrics 
and  general  lines  of  domestic  goods,  and  has  ruled  quiet  foi 
spring  specialties.  The  heavy  rain  at  the  beginning  of  the 
week,  although  it  affected  business  adversely,  was  welcomed 
by  most  people  in  the  market,  as  it  promised  much  needed 
relief  to  many  mills  where  operations  were  being  curtailed 
by  failing  water  power.  How  far  it  has  men  led  matters  re- 
mains to  be  seen,and  the  market  is  not  yet  free  from  anxiety 
over  a  possible  enforced  curtailment  of  production.  Such  an 
outcome  might  easily  change  its  character,  particularly  where 
stocks  are  at  present  not  overabundant.  la  the  msantime 
low  cotton  exercises  its  influence,  and  in  some  quarters  sell- 
ers are  not  oversteady,  although  no  decline  in  price  can  ba 
quoted  in  any  direction.  The  jobbing  trade  has  been  inactivt- 
as  a  rule,  with  an  exception  in  holiday  goods  depart  nents. 
Most  of  the  business  in  regular  lines  is  confined  to  bargain 
lots,  which  may  be  found  in  all  the  jobbing  houses,  although 
at  the  same  time  they  are  individually  unimportant. 

DoiCESTio  WooLKSs.— Business  in  woolens  and  worsteds  for 
men's  wear  continu  s  inactive  apart  from  a  re-order  demand 
for  heavy  weights  for  immediate  delivery,  stimulated  witi  in 
the  past  few  days  by  colder  weather.  Rough-faced  overcoa'- 
ings  are  quite  a  jrominent  feature  in  this  conntction.  Buyers 
are  stUl  placing  orders  with  much  caution  for  spring  weights 
and  the  reorder  business  is  disappointingly  slow  io  coming 
forward.  This  is  probably  the  reason  why  anumberof  agents, 
notwithstanding  indifferent  success,  are  persisting  in  their 
efforts  to  secure  orders  for  next  season's  heavy  weights  in 
trousenngp,  suitings  and  high-priced  overcoatings.  With 
new  styles  of  Icw.priced  overcoatings  they  have  how 
ever,  had  t  ompaiative  succese.    Cloakings  continue  in  steady 


Nbw  Yobk  to  Nov.  17. 


3reat  Britain 

Jther  European. 

JWna 

[udla , 

Arabia 

kfrioa 

^est  Indies , 

ttexloo 

Oentral  America., 
3onCh  Amerloa... 
Other  oountrles.. 


Total 

Ohlna.vla  Vanooaver.. 


Total 2.388       220,832 


1891. 


2.388 


Week.  Since  Jan.  1 


68 

12 
130 
220 
290 
9 
214 

71 

341 

1,017 

16 


4,077 

1,445 
108,204 

8,641 
12,388 

4,724 
12,490 

8,467 

7.866 
31,821 

2.408 


197.531 
23,301 


1890. 


Week.  Binee  Jan,  1  > 


102 

18 
2,355 

57 
100 
565 
213 

28 

119 

1,180 

51 


4,788 


6.890 
2,713 

39,833 
3,331 
9.4U|> 
6,693 

15.532 
2,355 
5.529 

29.332 
2.917 


124,624 
61,175 


4,788        185,799 


*  From  New  Bmcland  mill  points  dlrecr. 

The  value  of  the  New  York  exports  since  January  1  haT» 
been  *10,398,377  in  1891  against  $7,093,756  in  1890. 

Staple  cottons  have  been  in  restricted  demand.  In  brown 
sheetings  some  three-yard  makes  are  in  full  supply  and 
occasionally  selling  at  easy  prices,  while  three-and-a-balf  and 
four-yard  giods  are  mostly  well  sold  up.  Bleached  shirtings 
continue  without  special  feature,  and  low-grade  bleached  and 
dyed  cottons,  although  steadier  than  they  were  a  week  or 
two  ago,  are  in  only  moderate  request.  Some  fair  orders 
have  been  booke  1  for  cotton  flannels  and  in  several  leiding 
makes  of  colored  oottojs.  White  goods  are  weak  for  all  but 
best  make?.  Printed  and  woven  fall  fabrics  are  inactive, 
and  business  in  spring  styles  has  baen  of  moderate  dimensions 
only.  Priut  cloths  are  quoted  at  2^o.  per  yard  for  64x04s. 
and  23^(92  9-16c.  for  56x60s,  with  sales  thereat. 


1891. 
gtock  of  Print  Olotht—  Nov.  1 4. 

Held  by  Provkteuoe  mauufaoturers.  203.000 

Fall  River  manufacturers... 370,000 

Outside  speculators  (est)... None. 


1889. 
Nov.  16. 

23  ;.ooa 

13,000 

None. 


Total  stook  (pieces) 578,000  856.000         219,000 

FoBEias  Dhy  Goods.— When  the  business  in  holiday  spec- 
ialties is  taken  away  there  is  but  an  insignificant  showing 
left  for  the  week's  trade.  Buyers  have  paid  but  limited  at- 
tention to  regular  lines,  sach  as  woolen  and  worsted  dress 
goods,  piece  silks,  meu's-wear  worsteds,  &c.,  either  for 
prompt  or  future  delivery.  Leading  importers  return  but 
moderate  stocks  and  prices  are  without  alteration. 
Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  wet  k 
ending  Nov.  19,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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State  ai^d  City  DtfABTM^nT. 


TERMS    OF    SUBSCRIPTION. 


Conimercial  and  Financial  CIIRO^'ICLiE  con- 
tains 40  to  64  pages  published  every  week. 

State  and  <ity  Supplement  of  CIIRO^MCLE  con- 
tains 184  pages  published  several  times  each  year. 

Investurs'  Supplement  of  CHRONICLE  (a  Cyclo- 
pedia of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHRONICLE  for  one  year  9IO.OO 
which  includes  every  issue  of  both  Supplements. 


WHAT  THEY  THINK  OF  US. 

"We  are  greatly  pleased  to  find  that  our  judgment  and  our 
work  have  met  such  general  appreciation  from  the  public. 
Without  reservation  we  can  say  that  the  cordiality  of  the  re- 
ception of  the  State  and  City  Supplement  has  been  a  sur- 
prise to  us.  From  every  part  of  the  country  comes  the  same 
approval  and  in  equally  strong  terms. 

We  have  not  the  space  here  to  publish  even  a  few  of  the 
letters  received.  To  show  however  the  nature  of  the  re- 
sponses, we  give  two  or  three  brief  extracts  from  cities  very 
wide  apart.  For  instance  Messrs.  Borthwick,  Batty  &  Co.  of 
Portland,  Oregon,  write  acknowledging  "the  excellence  and 
'  value"  and  "  completeness"  of  the  Supplement  ;  they  say 
also  that  "  if  it  is  as  generally  correct  in  reference  to  all 
"  States  as  to  Oregon  it  must  prove  a  boon  to  investors  and 
"  their  agents."  To  take  another  case  about  as  remote  from 
the  last  as  possible  we  cite  the  Portland  Savings  Bank  of 
Maine.  Mr.  E.  A.  Noyes,  its  Treasurer,  writes:  "  Nothing  so 
"useful  for  savings  banks  has  ever  been  published  ;  it  fills  an 
"awful  void."  Going  back  to  the  Pacific,  Mr.  W.  W.  Carth- 
waite.  Cashier  of  the  Oakland  Bank  of  Savings,  Oakland  Cali- 
fornia, writes:  "Your  State  and  City  Supplement  received 
"  to-day  surprises  us  with  its  marvelous  extent  and  exactness." 
So  we  might  go  on  quoting  letter  after  letter  until  we  tired 
our  readers.  Perhaps  from  New  York,  Boston  and  Philadel- 
phia the  praise  elicited  for  our  work  has  been  more  general 
than  elsewhere  ;  but  that  we  presume  is  only  because  our  sub- 
scribers are  very  numerous  in  those  cities.  •  Certainly  the 
commendation  has  been  most  hearty  from  wherever  received. 
The  press  of  the  country  too  has  been  extremely  kind  in  its 
notices,  and  altogether  if  we  must  believe  our  friends  we  cer- 
tainly have  issued  quite  a  creditable  book.  It  especially 
pleases  us  to  hear  from  so  many  States  and  cities  of  the  ac- 
curacy of  our  facts  and  figures,  their  opinions  being  based  on 
the  information  relating  to  their  own  sections.  That  is  the 
best  kind  of  evidence  we  could  have  that  the  details  have  been 
well  and  thoroughly  carried  out.  Of  course  we  expect  errors 
will  be  detected  from  time  to  time.  But  if  each  subscriber  will 
only  notify  us  of  any  inaccuracy  he  finds  we  shall  be  thank- 
ful for  the  favor,  and  every  suggestion  shall  receive  prompt 
attention. 

The  State  and  City  Department  which  to-day  in  the  follow- 
ing pages  we  inaugurate  will,  we  have  no  doubt,  add  greatly 
to  the  usefulness  of  the  Supplement.  We  have  to  request 
that  our  friends,  especially  the  financial  officers  of  cities, 
towns,  etc.,  will  send  us  the  earliest  information  possible  as  to 
changes  in  their  de  ts  and  all  facts  with  respect  to  new  issues 
of  bonds  which  may  be  in  contemplation.  In  doing  this  they 
will  assist  the  marketing  of  their  securities,  because  the  in- 
formation will  reach  the  investing  public,  whom  we  represent. 
Our  object  is  through  this  Department  not  only  to  keep  all 
our  financial  statements  absolutely  correct,  but  also  to  bring 
down  tlie  facts  the  Supplement  contains  as  near  to  the  cur- 
rent date  as  possible.  It  will  of  course  take  time  to  accom- 
plish in  these  particulars  all  we  aim  to  accomplish.  I 


NEW      JERSEYS     NEW     STREET     AND      WATUSR 

COMMISSIONERS. 
Quite  a  breeze  has  been  raised  over  a  decision  of  the  conrt 
at  Newark  with  respect  to  the  new  law  passed  by  the  last 
Legislature  of  New  Jersey  creating  "The  Board  of  Street  and 
Water  Commissioners,"  the  law  being  made  to  apply  to 
all  cities  of  the  first  class  in  the  State.    The  changes    this 


statute  makes  with  regard  to  the  street  and  water  adniioUtra- 
tion  of  the  municipalities  affected  are  very  sweeping,  and  ar» 
of  iDtereet  to  all  who  are  in  any  way  concerned  in  the  seoori. 
ties  of  these  cities.  We  have  therefore  obtained  a  copy  of  the 
law  and  have  analyzed  it,  and  give  the  substance  of  ita 
more  Important  features  below.  We  would  add,  however,, 
that  although  it  is  true  a  radical  change  is  made  in  the  admin' 
istration  of  the  departments  affected,  the  change  so  far  as  we 
can  see  does  not  in  any  manner  affect  the  position  of  the 
security  holders  or  of  the  security  itself. 

As  a  preliminary,  it  should  be  stated  that  in  1882  a  law  wa* 
passed  classifying  the  cities  of  New  Jersey  for  the  purposes  of 
municipal  legislation.  Under  the  provisions  of  that  Statute 
"  Cities  of  the  first  class"  includes  all  cities  having  within  their 
limits  a  population  exceeding  one  hundred  thousand.  "  Cities 
of  the  second  class"  includes  all  cities  having  not  less  tlian 
twelve  thousandtfor  more  than  one  hundred  thousand  inhab- 
itants. "  Cities  of  the  third  class"  includes  all  cities  in  the 
State  not  embraced  within  either  the  first  or  second  classes 
earcqjf  cities  "  binding  upon  the  Atlantic  Ocean.  ^'■Cities  of 
the  fourth  class "  includes  cities  "  binding  upon  the 
Atlantic  Ocean  and  being  seaside  or  summer  resorts." 

This  new  street  and  water  statute  is,  as  already  said,  re- 
stricted in  its  application  to  cities  of  the  first  class.  Conse- 
quently only  Jersey  City  and  Newark  come  under  the  opera- 
tion of  the  law.  The  Board,  which  is  the  power  put  in  con- 
trol, is  appointed  not  elected.  Section  1  authorizes  the  Mayor 
to  appoint  five  suitable  persons,  residents  of  the  city,  to  be 
known  as  Street  and  Water  Commissioners,  to  hold  office — one 
for  three  years,  two  for  four  years,  and  two  for  five  years, 
others  to  be  appointed  for  five  years  at  expiration  of  the  first 
appointments.  They  can  hold  no  other  public  office  "  within 
the  elective  franchise;"  within  ten  days  they  must  qualify 
and  give  bonds  to  the  city  for  ten  thousand  dollars  each  (to  bs 
approved  as  to  sufficiency  by  the  Mayor  or  by  the  Board  having 
charge  or  control  of  the  finances  of  the  city)  for  the  faithful 
discharge  of  their  official  duties  ;  each  Commissioner's  salary 
is  $8,000.  These  five  Commissioners  constitute  "  The  Board 
''  of  Street  and  Water  Commissioners;"  they  elect  a  Presi- 
dent annually;  a  majority  constitute  a  quorum,  and 
*he  acts  of  three  Commissioners  are  in  law  the  acts  of  the 
Board. 

The  powers  of  this  Board  are  made  very  comprehen- 
sive, appearing  in'  some  particulars  even  to  go  beyond 
matters  having  reference  to  water  and  streets.  First  in  sec- 
tion one  we  have  the  following  general  statement  defining- 
the  limits  of  the  "discretion"  that  is  given  the  Commis- 
sioners. 

That  the  said  Board  of  Street  and  Water  Commissioners  of 
such  city  shall  have  full  power,  in  addition  to  all  other  powers 
granted  by  law,  in  their  discretion,  in  the  corporate  name  and 
on  behalf  of  such  city,  of  making  contracts  and  engagements, 
all  of  which  shall  be  binding  on  such  city,  in  reference  to  any 
purpose  whatever  connected  with  the  exercise  of  the  author- 
ity, powers  and  duties  by  this  act  conferred,  or  contemplated 
to  be  conferred,  on  said  Board,  and  of  condemning,  taking,^ 
purchasing,  holding  and  conveying  in  the  corporate  name  of 
such  city  any  real  estate  which  in  the  judgment  of  such  board 
may  become  necessary  or  convenient  for  the  public  use  or 
purposes  or  for  the  public  works  or  municipal  affairs,  mitter» 
or  things  whatsoever,  which  by  the  provisions  of  this  act  are 
placed  under  the  government,  control,  management  or  direc- 
tion of  such  Board  of  Street  and  Water  Commissioners,  and  all 
the  acts  and  doings  of  such  Board  within  ihe  scope  of  their 
authority  or  duty  shall  be  obligatory  upon  and  be  m  law  con- 
sidered as  done  by  such  city  and  under  and  by  the  corporate 
authority  of  the  same. 

These  provisions  are  certainly  very  broad  and  create  quite 
an  autocratic  body.  With  conscientious,  reliable  men  in  con- 
trol no  harm  could  come  to  the  city,  while  the  arbitrary 
nature  of  the  authority  granted  might  enable  the  people  to 
procure  needful  improvements  not  easily  obtainable  under  a  less 
drastic  measure  whenever  there  is  a  small  minority  in  oppo- 
sition. As  the  Mayor  has  the  app  >inting  power  we  presume 
the  law  assumes  that  the  appointees  will  be  above  corruption. 
Is  there  not  a  more  serious  question  ?  Will  they  be  above 
political  subjection,  which  in  our  day  seems  to  make  people 
who  are  not  dishonest  do  very  questionable  things. 

But  the  foregoing  is  only  in  part  the  power  this  new 
Commission  will  wield.  In  the  same  section  is  found  the 
provision  given  below,  apparently  conferring  npon  the  Board 
authority  to  make,  to  modify,  to  repeal  and  to  enforce  ordi- 
nances not  only  relating  to  the  public  works  but  also  in  som  i 
extent  at  least  to  the  municipal  departments  or  affairs  of  th) 
city.    The  portion  of  the  section  referred  to  is  subjoined. 
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That  the  Board  shall  possess  and  shall  be  deemed  and  taken 
to  have  at  all  times  the  sole  right,  power  and  authority  to 
make,  establish,  publish,  modify,  amend,  repeal  and  enforce 
resolutions  and  ordinances  relating  or  in  any  wise  appertain- 
ing to  the  public  works,  or  municipal  departments  or  atlairs 
of  such  city,  which  by  the  provisions  of  this  act  are  placed 
or  intended  to  be  placed  under  the  government,  control  and 
management  of  such  Board  of  Street  and  Water  Commissioners 
and  as  the  public  interests  therein  may  from  time  to  time 
require,  in  the  same  manner  and  form  not  inconsistent  with  the 
provisions  of  this  act  as  maybe  possessed  or  done  or  enjoyed  by 
the  Common  Council,  Board  of  Aldermen  or  other  governing 
body  or  board  of  such  city  at  the  time  of  the  passage  of  this 
act,  or  whenever  the  same  becomes  applicabl(^o  any  such  city, 
it  being  the  intention  hereby  to  require  and  authorize  such 
Board  of  Street  and  Water  Commissioners  to  proceed  by  ordi- 
nance or  resolution,  as  the  case  may  be,  as  may  now  or  here- 
after be  required  in  each  particular  case,  according  to  and  by 
the  laws  governing  such  city. 

.The  "manner  and  form"  of  passing  and  ^enforcing  these 
ordinances,  etc.,  is  confined  to  the  "manner  and  form 
possessed  or  done  or  enjoyed  by  the  common  council,"  but 
we  cannot  see  there  is  any  restriction  as  to  the  substance  of 
the  ordinances  so  long  as  they  relate  or  appertain  to  the  public 
works,  etc.  Moreover,  though  the  above  does  not  abolish  the 
Common  Council  or  Board  of  Aldermen  it  certainly  leaves 
those  bodies  more  ornamental  than  useful.  There  is  however  a 
check  put  upon  the  power  of  the  Commissioners  to  make  ordi- 
nances. A  veto  is  given  the  Mayor.  The  following  shows 
the  scope  of  the  veto. 

That  the  Mayor  of  such  city  shall  have  the  right  to  veto  all 
the  ordinances  of  such  Board  of  Street  and  Water  Commission- 
ers, and  also  to  veto  all  resolutions  and  actions  thereof  over 
which  he  now  has  or  may  hereafter  acquire  a  right  of  veto  by 
the  laws  governing  such  city,  and  a  copy  of  every  such  ordi- 
nance, action  or  resolution,  duly  signed  by  the  President  of 
»uch  Board  and  certified  by  the  clerk  thereof,  shall  be  fur- 
nished to  the  Mayor  of  such  city,  and  he  shall  have  ten  days 
in  which  to  consider  the  same  in  each  case,  before  signing  or 
ruturning  them  to  such  Board  with  his  objections;  the  Mayor 
shall  have  the  power  to  veto  any  item  or  items  contained  in 
any  ordinance  or  resolution  appropriating  money  for  any  pur- 
pose, and  to  approve  of  the  residue  of  such  ordinance  or  reso- 
lution; any  such  Board  may,  however,  pass  any  ordinance, 
action  or  resolution,  or  vetoed  item,  notwithstanding  the  ob- 
jections of  the  Mayor,  by  an  affirmative  vote  of  four  of  the 
members  thereof,  at  the  time  and  in  the  manner  now  or  here- 
after provided  by  law  in  such  city. 

It  will  be  seen  that  the  Mayor's  veto  can  be  overruled  by  a 
"  combine  "  of  four  members.  That  suggestion  seems  proper 
since  two  thousand  dollars  apiece  would  not  hire  a  very  high 
class  of  men  in  New  York.  The  same  section  (section  1)  in- 
cludes also  the  usual  provision  as  to  the  employment  of  a 
counsel  at  from  four  to  six  thousand  dollars  a  year,  and  then 
goes  on  to  authorize  the  appointment  and  employment,  by  the 
Board,  of  engineers,  superintendents,  etc.,  at  its  discretion, 
all  of  which  are  no  doubt  necessary  provisions  for  carrying 
out  the  purposes  of  the  act. 

We  need  not  quote  at  length  the  portions  of  this  act  with 
reference  to  other  work  given  this  Board.  The  streets,  high- 
ways &c.  are  committed  to  it  fully,  the  Board  having 
undivided  authority  for  laying  out,  grading,  vacating, 
changing  the  grade  of,  paving,  repaving,  cleaning,  light- 
ing &c.  all  such  thoroughfares.  Sewers  and  drains,  public 
parks,  public  docks,  bridges,  public  builiings,  real  estate 
owned,  rented  or  used  by  the  city  (except  such  as  used  for 
city  hall,  public  markets,  hospital,  reformatory  &c.  purposes) 
are  also  under  its  control.  It  also  has  authority  given  iO  "to 
purchase  in  the  corporate  name  of  such  city  real  and  personal 
property  for  any  and  all  public  purposes  or  works."  We 
should  add  that  the  construction  etc.  of  the  public  school 
houses,  police  and  fire  buildings  remain  under  the  present 
control. 

As  to  the  power  to  borrow  money,  the  only  authority  con- 
tained in  the  act  seems  to  be  in  section  19.  That  section  con- 
fers upon  the  Board  all  the  authority  now  given  by  any  law 
to,  and  vested  in,  any  public  aqueduct  or  water  board  &c.  We 
insert  the  section  in  full. 

And  be  it  enacted,  That  such  Board  of  Street  and  Water 
Commissioners  shall  be  invested  with  the  same  authority  and 
power  to  negotiate  loans  and  borrow  money,  and  issue  the 
obUgations  or  notes  of  such  Street  and  Water  Commissioner 


and 


Water  Commissioners  of  such  city  ;  and  such  Board  of  Street 
and  W  ater  Commissioners  herein  authorized  shall  succeed  to 
and  exercise  all  the  legal  powers  and  authority  in  monetary 
matters  m  this  section  menOoned,  as  are  or  could  then  be  law 


fully  exercised  by  such  public  aqueduct  or  wafer  board  or 
I  board  of  street  and  water  commissioners  of  such  city  as  afore- 
said, and  not  otherwise. 

It  should  be  stated  that  there  is  one  limitation  put  upon 
this  Board  with  reference  to  procuring  a  new  source  of  water 
supply,  and  that  is  in  section  22,  which  states  that  said  Board 
"  shall  not  enter  into  any  contract  or  agreement  for  a  new  or 
"  other  supply  of  water  for  the  use  of  the  inhabitants  of  such 
"  city  until  the  same  shall  have  been  concurred  in  by  the 
"  board  having  charge  and  control  of  the  flaances  of  such 
"  city  and  been  approved  by  the  Mayor  thereof." 


Boston,  Massachusetts. — Boston's  net  debt  has  been  re- 
duced $302,776  during  the  last  month,  this  amount  having 
been  appropriated  to  the  sinking  fund  from  recently  collected 
taxes.  It  is  expected  that  before  the  end  of  the  calendar  year 
about  $53,000  more  will  be  added  to  the  sinking  fund.  The 
following  statement  represents  the  increase  or  decrease  in  the 
city's  net  debt  during  the  years  indicated. 
Decrease. 


f545,570 
66,050 


Increase. 

1888 

1889 $1,470,886 

1890 1,731,709 

'91(Nov.7)        


Decrease. 
$776,686 


302,776 


Inci'ease. 

1882 $132,978 

1883 930,611 

1884, 

1885 

1886 1,654,381 

1887 1,273,193  Totals.. ..$8, 193,758    $1,691,082 

This  table  shows  that  the  net  debt  of  Boston  has  increased 
$6,502,676  during  the  past  ten  years.  In  the  same  period  the 
assessed  valuation  of  the  city  has  increased  $215,603,580. 

Brooklyn.— We  gave  in  our  Statk  and  Citt  Supplbmbnt, 
page  49,  under  head  of  "  proportion  of  net  debt  to  assessed 
valuation,"  a  table  for  six  years  showing  the  ratio  of  debt  to 
valuation  in  each  of  those  years.  Our  purpose  was  to  indicate 
how  materially  the  situation  of  Brooklyn  with  respect  to  its 
debt  had  improved  during  that  period,  the  statement  disclos- 
ing that  there  was  one  dollar  of  debt  to  every  six  dollars  and 
seventy  cents  of  valuation  in  1882,  whereas  in  1891  there  was 
only  one  dollar  of  debt  to  every  eleven  dollars  and  eighty- 
eight  cents  of  valuation.  In  other  words,  there  were  $1188 
under  every  dollar  of  debt  in  1891  against  only  $6  70  in  1882. 
The  table  has  however  been  understood  by  one  firm  at  least 
as  indicating  an  excess  of  debt  above  the  debt  limitation.  We 
do  not  understand  how  that  misapprehension  could  arise, 
but  as  it  has  in  one  case  we  make  the  above  explanation.  All 
the  facts  with  respect  to  "  debt  limitation"  are  given  on  the 
same  page  of  the  Supplement,  and  they  show  that  Brooklyn's 
debt  is  to-day  very  considerably  short  of  its  constitutional 
limit. 

Brooklyn  has  issued  the  following  bonds  since  the  statement 
of  its  debt  was  made  up  for  publication  in  our  Supplement  of 
October  31  1891. 

LOANS- 
NAME  AND  PURPOSE. 


-Interest — , 
Rate.  Payable. 


-Principal.- 


New  York  Bridge 3  J 

do  do     3  J 

do  do     3  J 

Public  market  bonds 3  J 

Sewerbonds 3  J 

These  bonds  are  all 


men  Due.  Outstand'g. 

J  Jau.  1    1917  $250,000 

&   J  Jau.  1    1918  250,000 

&   J  Jau.  1    1919  250,000 

&   J  Jau.  1    1925  100,000 

&    J  July  1   1914  100,000 

and  the  bridge  and  market 


registered, 
bonds  are  exempt  from  taxation, 

California  Savings  Banks. — (See  page  147  of  State  and 
City  Supplement.)— In  our  remarks  on  the  banks  of  Cali- 
fornia in  our  State  and  City  Supplement  we  aUuded  inci- 
dentally to  the  fact  that  the  savings  banks  of  the  State  had  7 
million  dollars  of  capital  stock,  mention  being  made  of  this 
simply  to  indicate  the  total  banking  capital  of  the  State.  Of 
course  it  was  not  our  intention  to  say  that  all  the  savings 
banks  in  California  were  stock  banks,  but  as  one  of  our  friends 
seems  to  have  drawn  that  inference  it  is  desirable  to  point  out 
that  there  are  two  savings  banks  in  the  State  which  have  no 
capital,  being  apparently  operated  on  the  mutual  principle.  The 
other  43  banks  are  all  stock  banks.  One  of  the  two  mutual 
banks — namely  the  Hibernia  Savings  &  Loan  Society  of  San 
Francisco— is  a  decidedly  large  institution,  and  on  July  1  1891 
had  $26,417,941  deposits  (out  of  $114,164,533  deposits  held  by 
the  whole  45  banks  in  the  State)  and  $1,932,819  surplus  out  of 
$3,974,747  held  by  all  banks. 

CoNifEOTicuT  State  Treasurer's  Report.— The  report  of 
the  Treasurer  of  Connecticut  for  the  fiscal  year  ending  June 
30  1891  has  been  published,  and  shows  that  a  reduction  of 
$286,402  has  been  made  during  the  year  in  the  State's  net  debt 
by  the  payment  of  $200,000  of  the  S}4  per  cent  loan  due  in 
1897  and  by  an  increase  of  $88,403  in  the  amount  of  cash  in 
treasury  to  the  credit  of  the  list  funds. 


NOVEMBBR  91,  1891.) 


THE    CHRONICLK 


771 


The  subjoined  statement  indioates  the  total  debt,  civil  list 
funds  and  net  debt  on  the  first  of  July  of  each  of  the  last 
three  years  : 

ISei.  1890.  1880. 

Total  debt $3,540,200       «8,740,200       93.740,800 

CItU  list  funds 984,076  896,674  530,273 


Net  debt  on  July  1 92.556.1 24       92,842,596       93,209,828 

Of  the  previously-mentioned  8)^  per  cent  loan  due  in  1897, 
only  $300,000  remains  unpaid,  and  of  this  amount  $100,000  is 
called  Dec.  1  1891.  The  bonds  paid  on  that  date  will  be  any 
100  of  $1,000  each  from  number  201  to  number  500  inclusive, 
all  of  which  numbers  are  bonds  owned  by  the  Mtua.  Life  In- 
surance Co.  of  Hartford,  Conn.  The  remaining  $300,000  of  this 
loan  is  the  only  bonded  indebtedness  upon  which  the  State 
has  an  option  before  January  1  1908,  and  it  is  expected  that 
this  amount  will  be  paid  ofiF  during  the  next  two  flsca] 
years. 

Cook  Cotmrr,  Ilunois.— (Statk  and  City  Supplement, 
page  99.)  The  valuation  of  Cook  County  (the  county  in  which 
ChicaKO  is  situated)  for  1891  as  returned  by  the  State  Board 
of  Equalization  and  just  made  public  is  $283,676,167  ;  real 
estate  being  assessed  at  $323,809,166,  personal  property  and 
capital  stock  at  $43,795,740  and  railroad  property  at  $15,021,361. 
This  valuation  is  more  than  $42,000,000  larger  than  the  valua- 
tion for  1890. 

Groton,  Connecticut. — (State  and  City  Supplement, 
page  41.)  A  typographical  error  in  the  total  of  Groton's  debt 
statement  given  in  our  Supplement  of  October  81  has  been 
brought  to  our  attention.  The  funded  debt  of  the  town  of 
Groton  on  September  1  1891  was  $54,000 ;  floating  debt,  $36,- 
163  :  total  debt,  $80,163— not  $180,163  as  printed. 

Virginia's  Debt  Settlement  in  Sight.— A  basis  of  agree- 
ment appears  to  have  been  reached  or  nearly  reached  by  the 
Virginia  Debt  Commission  and  the  Olcott  committee.  That 
is  to  say,  the  Commission  has  so  far  accepted  a  suggestion  of 
Messrs.  Olcott  and  Garden  as  to  agree  to  make  a  favorable  re- 
port on  the  same  to  the  Virginia  Legislature,  which  meets  on 
the  first  Tuesday  of  December.  The  closing  portion  of  the 
letter,  written  by  the  State  Commissioners  (November  18 
1891),  which  contains  the  substance  of  the  accepted  proposi- 
tion, is  subjoined. 

This  Commission  will  therefore  make  to  the  Legislature  a 
favorable  report  upon  the  nineteen-million-dollar  proposition 
if  t)ie  same  be  modified — that  is  to  say  : 

We  will  recommend  a  proposition  to  issue  a  maximum 
amount  of  $19,000,000  of  bonds  to  be  exchanged  for  the  out- 
standing obligation  of  the  State  mentioned  in  the  Riddle- 
berger  Act  (other  than  those  held  by  schools  and  colleges)  now 
in  the  hands  of  the  public,  but  not  including  bonds  already 
funded  under  this  Act,  such  new  bonds  to  run  for  100  years 
and  to  bear  2  per  cent  interest  for  ten  years  and  3  per  cent  for 
ninety  years.  The  bonds  and  interest  obligations  shall  be  of 
the  same  general  character  as  those  provided  for  by  the  Rid- 
dleberger  Bill,  and  it  is  distinctly  understood  that  the  coupons 
or  other  interest  obligations  are  not  to  be  receivable  for  taxes. 
The  proposed  new  bonds  shall  be  exchangeable  for  the  out- 
standing obligations  aforesaid  in  the  proportion  of  nineteen  of 
the  former  for  twenty-eight  of  the  latter. 

This  recommendation  is  of  course  to  be  made  conditional  on 
the  understanding  that  your  committee  holds  and  has  the 
authority  to  exchange  the  obligations  mentioned  in  your 
previous  communication  to  us,  amounting  to  at  least  $33,- 
000,000. 

In  reply  to  the  above  Messrs.  Olcott  and  Garden  on  Nov.  19 
wrote  as  follows.  We  insert  only  an  extract  from  their  letter, 
but  the  extract  contains  all  that  is  essential  for  showing  the 
status  of  the  negotiation. 

We  represent  over  $33,000,000  out  of  $28,000,000  of  debt 
stated  by  you  as  outstanding  (excluding  bonis  held  by  the 
United  States  and  the  schools  and  colleges  of  the  State).  We 
therefore  understand  that  under  such  amended  proposition  we 
should  receive  $19  of  new  bonds  for  every  $38  of  old  indebted- 
ness surrendered.  It  may  go  without  saying  that  we  are  to 
receive  for  the  West  Virginia  portion  of  the  old  bonds  and  in- 
terest thereon  similar  certificates  to  those  issued  by  the  State 
under  the  Riddleberger  Bill. 

We  beg  CO  say  that  the  proposition  submitted  by  us.  as 
amended  by  you,  will  go  to  our  constituents  with  our  cheerful 
recommendation,  new  bonds  to  bear  interest  from  July  1, 
18S1. 

As  already  remarked,  the  Legislature  meets  on  the  first 
Tuesday  of  December.  Should  this  proposed  adjustment  be 
adopted  and  a  settlement  of  the  debt  be  effected  at  the  ap- 
proaching session,  it  would  certainly  bo  a  very  happy  event 
for  the  State,  and  eonsequently  a  pleasing  event  to  the  whole 
coimtry, 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municip«l  debts  receired  sines  oar 
Statb  AMD  CiTT  SUPPLEMENT  was  issued.  Some  of  th«s«  re- 
ports at«  wholly  new  and  others  only  cover  certain  itsms  of 
information  additional  to  those  given  in  the  Supplement,  and 
of  interest  to  investors. 

ARIZONA.— COCHISE  CO.— 

(State  and-  City  Supplemeot,  page  145.)  County  seat  Is  Tombston* 
The  statement  of  tbn  debt  of  this  county  corrected  to  October  29  1891 
Is  as  follows : 


LOANS-  Wlun  Due. 

CoDNTr  BONDS— 

7b.  Jan.  15.  9127.000.  Jan.l5, 1897 

(912,700  yearly)  to  Jan.l5, 1906 

7a.  Jan,  15.  968.000  .1899  to  1908 

(96,800  yearly) 

Interest  payable  in  Tombstone. 


Bonded  debt  Oct.  .1891  9195,000 
AU  bonds  are  exempt  from  taxa'n. 

Floatlngdebt 21,000 

Tax  valuation  1891 3.021,439 

Assessm'nt  Is  about  >4  actual  value. 
Total  tax  per  91,000. .. .  3500 
Populaitlon  In  1890  was 6,938 


INDIANA.— VANDERBURGH  CO.— 

(State  and  City  Supplement,  page  96.)  Proposals  will  be  received 
until  November  30  1891  at  the  office  of  James  D.  Parvln,  County  Aud- 
itor. EvansvlUe,  Ind.,  for  the  purchase  of  9175,000  five  per  cAntflfteen 
year  bonds.  Interest  payable  semi-annually  at  the  Farmers'  Loan  St 
Trust  Co.,  New  York.  These  bonds  are  to  be  Issued  for  the  puri>ose  of 
funding  9175,000  of  outstanding  orders.  With  the  changes  made  In 
tJie  following  Items  the  debt  statement  of  this  county  as  given  in  our 
Supplement  stands  corrected  until  the  new  loan  referred  to  above  is 
i8!!ued. 
Bonded  debt  Oct.  1891..  9438,000  I  Tax  valuation,  real . .  .927,199,110 

Floating  debt 185,610    Tax  valuat'n,  personal     8.585,770 

Total  debt 623,610    Total  valuation.  1891.  35,784,880 

Sinkingfunds 2,788  |  Total  tax  per  91 .000..  13-20 


KENTUCKY.— FRANKLIN  CO.— 

(State  and  City  Supplement,  page  161.)    County  seat  Is  Frankfort 
The  following  debt  statement  was  received  on  November  2  1891 : 


LOANS-  ^l^n  Diie 

Railroad  Aid  Bonds— 
5s «150,000 

Kefcjtdisg  Bonds— 

58 9162,000 

Bonded  debt  Nov.  1  '91. .9212,000 


Tax  valuation,  real 95.472,671 

Tax  valuation,  personal  602.612 
Total  valuation  1891 .. .  6,075,284 
Total  tax  per  $1000. . . .         910-35 

PopiUatlon  In  1890  was 21.267 

Population  In  1880  was 18,699 


MARYLAND.— BALTIMORE.  - 

(State  and  City  Supplement,  page  80.)  Baltimore  has  sold  at  par 
$1,000,000  more  of  the  SHs  per  cent  internal  Improvement  bonds,  inter- 
est January  and  July,  principal  due  July  1 1928.  The  amount  of  these 
bonds  authorized  l8?5,000,000 ;  amount  now  outstanding  is  $2,300,000. 


MASSACHUSETTS.-MARBLEHEAD. 

(State  and  City  Supplement,  page  28.)    In  the  following  will  be  found 
the  details  of  Marblehead's  loans,  which  we  were  imable  t«  get  In  time 


This  town  Is  In  Essex  County. 

Water  Bonds— 

4s,  var.,  $170,500. ...  1891  to  1920 

part  each  year. 

Water  Notes— 

4s,  M&S,    $10.000.. ..1892to  1896 

$2,000  payable  each  year. 


for  publication  In  the  Supplement. 
LOANS—  When  Due. 

Municipal  Bonds— 
68.  A&O,    $30.000.... Oct.   1,1895 

Town  Notes— 
Ga,  M&N.  $15.000.... Nov.  7, 1893 
48.  M&8,      28,000. . .  .Sept.  1. 1892 
4s.  &.&.O.        1,500. . .  .Apr.  7,  1893 

INTEREST  is  payable  at  the  town  treasury. 

BONDED  DEBT  on  October  1 1891  was  $222,000;  floatlngdebt, 
$54,500 ;  total  debt,  $276,500.    The  town  has  no  sinking  ^md. 

TAX  VALUATION  in  1891  of  real  estate  was  $4,213,800;  per- 
sonal property,  $832,032;  total,  $5,045,832.  Property  is  assessed  at 
its  actual  value.  The  total  tax  valuation  in  1890  was  $1,741,200. 
The  total  tax  rate  per  $1,000  in  1891was  921-40. 

POPULATION  In  1890  was  8.202;  in  1880  it  was  7,467. 


MASS.— MARLBOROUGH.— 

(State  and  City  Supplement,  page  29.)  This  statement  of  Marlbor- 
ough's  finances  as  given  Iwlow  was  received  on  Nov.  11,  and  gives  the 
debt  In  more  detail  than  as  published  in  our  recent  Supplement. 

Marlborough,  situated  in  Middlesex  County,  became  a  city  on  the  1st 
of  January  1891.  and  assumed  the  town  debt. 

It  will  be  noticed  In  the  following  statement  that  all  but  $85,000  of 
the  city's  debt  on  Nov.  1 1891  was  for  water  works  and  sewers. 

The  Common  C^oimcH  has  recently  voted  to  Issue  4  per  cent  water 
bonds  to  the  amount  of  930,(X)0. 

Water  Bonds— 
48,  M&N,  $20,000  ....  May    1 .  1904 
48.  MAS,  125,000.... Sept.  1. 1912 
4a.  MAS.     75,000.... Sept.  1,1913 
Total  debt  Nov.  1  1891..  $580,000 

Sinking  funds .■■>5.00O 

Net  delit  Nov.  I  1891...    .-.-.■'S.OOO 

Tax  valuation  real 6.1<i  1.750 

Tax  valuation  personal.  .l.o:iO,9-i2 
Total  valuation  1891.. ..7.195.672 
Assessment  \*  7-10  actual  value. 
Total  tax  per  $1.000 918i» 


When  Due. 


2.  1893 
1,  1«»9 

1, 1911 
1.  1911 


LOANS- 
OLD  Town  Notes— 

6a,  A*0,  $25,000.     Apr.  20. 1895 

6s.  A&O.     25,000  ..Apr.  22.  1895 

4s, -M&X.      7,300.  ..May     2,1892 

4s.  MAN.      7,500... May 

45.  AifeO.     20,000. .  .Apr. 
.SKWBR  Bonds  1891— 

4s.  A*0, 9125,000. . . .  Apr. 

4».  J&J.     100,000.... July 
Water  Bonds— 

4?,  J&J,  $50,000 July  1,1900 

INTEREST  1»  payable  at  the  Wlnthrop  National  Bank.  Boston, 

Mass. 
WATER  WORKS  are  nearly  self-supi>orting  with  no  charge  for  tn 

or  street  service.    The  value  of  the  water  works  and  other  property 

owned  by  Marlborough  is  about  9000,000. 
POPULATION.— In  1800  the  populatton  waa  13,806;  In  1880U  was 

10,127;  In  1870  It  was  8,474. 
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MASSACHUSETTS.— MILFORD.— 

(State  and  Oty  Supplement,  page  29.)    Tbe  latest  tacts  concerning 
MlUord's  debt  and  valuation  are  given  below. 

Total  debt  Oct.  1,  1891, . .  .$91,500  1  Tax  valuation  In  1891.  .$4,955,108 
Floating  debt  (Included)  .  .26,500  |  Tax  rate  per  $1,000 $16-00 

Property  In  this  town  Is  assessed  at  about  Its  actual  value. 

MASSACHUSETTS.— NORWOOD.— 

In  Norlolk 
date. 

$98,000 

3,595 

94,403 

2.600,632 

2,564,568 

91. $15-80 

90.    16-60 

....   3,733 

....    2.345 

4  per  centj 


(State  and  aty  Supplement,  page   31.)    This  town 
County.    Tbe  debt  statement  given  below  Is  corrected  up  to 


LOANS—  T'^'^ra  ^>»<- 

Watek  Bonds- 
Is,  F&A,  $60,000 Aug.  1, 1895 

($10,000  each  flftii  year)  to  1920. 
48,  J&D,  $25,000 Dec.  1,1896 


($5,000  each  flfth  year)  to  1916. 

Interest  paid  by  N.  E,  Trust  Co. 
Bonded  debt  Oct.  1, 1891.. $85,000 
Floating  debt 13,000    -  .^ 

The  floating  debt  of  this  town  consists  of  notes  at  3Jfl  and 
issued  for  the  purpose  of  building  schools. 


Total  debt 

Siuliing  funds 

Net  debt  Oct.  1. 1891... 

Tax  valuation  1 891 

Tax  valuation  1890 

Total  tax  per  $1,000  in 
Total  tax  per  $1,000  in 
Population  in  1890  was 
Population  in  1880  was 


MASSACHUSETTS.— ROCKLAND.- 

(State  and  City  Supplement,  page  32.)  This  town  is  In  Plymouth 
County.  The  following  statement  has  been  revised  by  our  latest 
returns. 

LOANS—                 W^»  ^>««- 
School  Bosds- 
4149,  A&O,  .$5,000 1892 


($1,000  due  yearly)  to  1896 

Street  Bosds— 

4138,  M&S,  $8,000 1892 

($1,000  due  yearly)  to  1899 

Water  Works— 

48,  M&N,  $2,000 May  1, 1892 

48.Mi&N,  12,000 IMay  1,1893 

($3,000  due  yearly)  to  May  1, 1896 

4b,  M&S.  $80,000 May  1,  1897 

($4,000  due  yearly)  to  May  1,  1916 


4b,  r&A,  $25,000 Feb.  1,  1892 

($1,000  due  yearly)  to  Feb.  1, 1916 

Total  debt  Oct.  1891 $137,000 

Tax  valuation,  real 2,137,356 

Tax  valuation,  personal.    587,607 
Total  assessment  1891.  ..2,724,963 

Tax  valuation  1890 2,694,735 

Total  tax  per  $1,000 $18-80 

Total  debt  in  1890 $127,000 

Est'd  value  town's  proi)- 
erty,  water  worlcs,  etc.      182,350 

Population  in  1890  was 5,213 

Population  in  1880  was 4.553 


INTEREST  oa  the  school  bonds  is  payable  at  the  Eookland  Savings 
Bank;  on  all  other  bonds  at  office  of  the  New  England  Trust  Co., 
Boston. 


MASS.— TURNERS  FALLS.— 

BThls  statement  arrived  too  late  for  publication  in  our  recent  Supple- 
ment. 

Turners  Falls  Is  a  part  of  the  town  of  Montague,  Franlilln  County, 
but  is  separate  for  water  and  Are  purposes. 


LOANS—  When  Due. 

Water  Boxds— 

4s.  M&S,  $10,000 Sept.  1, 1896 

48,  M&S,    15,000 Sept.  1,  1901 


4b,  M&S,  $15,000 Sept.  1,1906 

43,  M&S,    25,000 Sept.  1, 1911 

49,  M&S,    25,000 Sept.  1,  1916 

Total  debt  Oct.  1891 $90,000 


INTEREST  is  payable  at  the  Harvard  National  Bank,  Boston,  Mass. 

M  ASS  ACHUSETTS.  — WALTH  AM.— 

(State  and  City  Supplement,  page  33.)    The  detaUs  of  Waltham's  new 
sewer  loan  are  as  follows : 

. — Interest. — . 
LOANS—  Kale       When        Principal, 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due. 

Sewer  bonds,  1891 i^    A  &  O,    Oct.    1,1906 

Subject  to  call  after  October  1, 1896. 

do         do  4       A&O    Apr.   1,1898 

$30,000  due  yearly  to  April  1, 1902. 
do        do         4       A&O    Oct.    1,1911 


A  mount 

Outatwid- 

ing. 

$50,000 


150,000 
100,000 


MASSACHUSETTS.— WAYLAND.- 


(State  and  City  Supplement,  page 
County.  The  details  of  loans  given 
to  obtain  for  our  recent  Supplement. 

LOANS—  When  Due. 

Railroads- 
4>2S,  M&S,  $44,500 1895 

Water  Works— 
4I2S,  M&S,  $30,000... .1895  &  1900 

Interest  is  payable  in  Boston. 


34.)    This  town  is  in  Middlesex 
In  the  table  below  we  were  unable 

Total  debt  Oct.  1891.. . .      $80,600 

Sinkiug  fund  assets 7,000 

Tax  valuation  iu  1891 . .   1,593,345 
Tota  i  tax  per  $  1 .000 ....         $1 4  00 

Popii  iation  iu  1 890  was 2,060 

Population  in  1880  was. . . .    1,962 


MASSACHUSETTS.— ^VEYMOUTH.— 

(State  and  City  Supplement,  page  34.)  The  assessed  valuation  of 
Weymouth's  real  estaie  for  1S91  was  $4,828,760;  personal  property, 
$1,705,980;  total,  $6,534,740.  State,  county  and  town  tax  per  $1,000 
was  $17-60. 

Property  In  this  town  is  assessed  at  about  its  actual  value. 

MISSOURI.— MOUNT  PLEASANT.— 

(State  and  City  Supplement,  page  121.)  This  town.ship  ia  in  Bates 
County.    The  debt  corrected  up  to  the  present  date  is  as  follows 


^  1-0 A  NvS-  When  Due. 

RR.  Aid  Bosi)'.— 

69.  April,  $10,000 Oct.  1,1905 

56..Tuly,  160,000 July  1,1919 

Interest  payable  in  St.  Louis. 


Bonded  debt  Oct.  1891... $170,000 

Population  in  1890  was 3,831 

Population  in  1880  was...      3,428 


NEW  HAMPSHIRE..-CLAREMONT.- 

^ate  and  City  Supplement,  page  14.)  We  reproduce  with  latest 
florreetionsthe  table  of  loans,  and  the  paragraph  on  total  debt  from 
the  flnanolal  statement  tor  Claremont  In  our  recent  Supplement 

^Rtr.iT„OT!s73    ^t' w  .W-^-   ""?■ 

i„I  1  w'-.o^,^^'''"^'"''^  ''*^*  *""•"''  1  1891  was  $102,000;  float- 

Knl  '"'"''*"'  ''*'^'"*'  '^*'""  *"**'■  «3.«^i «et dS 


NEW  HAMPSHIRE.-MANCHESTER. 

Proposals  will  be  received  at  the  offloe  of  Mayor  Edgar  J.  Knowlton 
until  December  15  1891  for  purchase  of  $100,000  4  per  cent  bonds, 
dated  January  1  1892,  interest  January  and  July,  at  the  Suffolk 
National  Bank,  Boston,  Mass.;  principal  payable  January  1  1912  at 
the  Treasurer's  offloe  In  Manchester. 

These  bonds  will  be  Issued  to  refund  $100,000  of  water  bonds  du« 
January  1 1892. 


NEW  HAMPSHIRE— MILFORD.—  ] 

(State  and  City  Supplement,  page  16.)    This  town  is  in  HlllBborough  ^ 
County.    The  debt  corrected  up  to  the  present  date  is  aa  follows : 


LOANS-  Wtten  Due. 

Water  Bonds  of  1891— 
4s,  J  &  J. ..  .$65,000    July  1,1921 

Subject  to  call  after  July  1, 1911 

Floating  debt $14,200 

Interest  Is  payable  at  Nat'l  Bank  of 

Redemption,  Boston. 


Total  debt  Oct.  1, 1891 . .    $79,200 

Tax  valuation  1890 1,696,463 

Assessment  is  80  p.  c.  real  value. 

Total  tax  per  $1,000 12-50  J 

Population  In  1890  was 3,014  ' 

Population  In  1880  was 2,30S 


*0  J 

!3 

e.  / 


I 


N.  HAMPSHIRE.— STRAFFORD  CO.— 

Proposals  will  be  received  until  Dec.  4, 1891,  by  lohabod  P.  Barry, 
County  Treasurer,  Dover,  N.  H..  for  $70,000  of  gold  4  per  cent  bonds, 
dated  Dec.  1,  1891,  Interest  semiannual,  and  due  Dec.  1, 1911,  both 
Interest  and  principal  being  payable  In  gold  or  Its  equivalent  In  Boston, 
Mass.  This  Issue  will  consist  of  seventy-tlve  bonds,  sixty-eight  of 
which  will  be  for  $1,000  each  five  for  $200  each  and  two  for  $500 
each. 


County  debt  (Including 

this  Issue) $190,000 

Tax  valuation  about.. $28,000,000 


Population  In  1890  was 38,442 

Population  in  1880  was 35,558 


NEW  JERSY.— JERSEY  CITY.— 

(State  and  (21ty  Supplement,  page  65.)    The  city's  assessed  valuation 
and  tax  rate  for  the  years  1891  and  1890  were  aa  follows : 

y                                         Real  Perinnal              ^"'"^  Toji  Bate 

^*""-                            Estate.  personal.  valuation.  Per  $1,000- 

1891 $78,165,545  $6,543,250  $84,708,795  $28-40 

1890 73,059,256  5,898,150  78,957,415  2640 


OHIO.— CLIFTON.— 

(State  and  City  Supplement,  page  86.)  The  village  of  Clifton  Is  In 
Greene  County.  The  following  new  statement  of  Clifton's  debt  hat 
been  recently  received. 


LOANS-  Wh^n  Due. 

General  Improvement  Bonds— 
412S,  J&J,  $100,000. ..July  1,  1918 
4I2S,  M&N,    50,000... May  1,  1920 

sewer  Bonds— 
412S,  J&J,    $50,000..  .July  1,  1917 

Street  Improve.ment  Bonds— 
58,     J&J,      $5,113...  July  1,  1900 

Water  Bonds- 
5s,     J&J,    $20,000.. .Jan.  1,1906 


Bonded  debt  Sept.  1891..  $225,113 

Tax  valuation,  real 2,066,720 

Tax  valuation,  personal.  676,584 
Total  valuation,  1891...  2,743,284 
Total  valuation,  1890.  ...2,399,390 
Assessed  valuation  ^a  actual  value. 
Village  &  school  tax.  per 

.$1,000 $15-80 

Population  in  1891  about.  ...1,733 
Population  in  1880  was 310 


INTEREST  on  all  bonds  Is  payableat  the  Ohio  Valley  National  Bank 
Cincinnati,  Ohio. 


VERMONT.— MONTPELIER.— 

(State  and  (3ity  Supplement,  page  18.)  The  subjoined  contains  lat«st 
information  concerning  Montpelier's  debt. 

Tlie  town  of  Montpelier  is  situated  in  Washington  Coimty  and 
uoludes  the  village  of  the  same  name,  which  has  a  debt  of  its  own  M 
ndicated  in  the  following : 


4 


LOANS—  When  Due 

Town  Loans— 
48,  J&J,  $17,300...  Oct.  1,   1892 

($10,000  yearly)  to  Oct.  1,  1896 
48,  J&J,  $40,000....  Jan.  1,  1911 
Subject  to  call  after  Jan.  1,  1906 

Village  Water  Loan— 
4I28,  J  &  J,  $50,000.  .July  1,   1904 
Subject  to  call  after  July  1,  1889 


Bonded  debt  of  town, '91.  $87,300 
Bonded  debt  of  village..  50,007 
Floatiuit  debt  of  village..      30,720 

Tax  valuatiim,  real 1,895,300 

Tax  val.,  pers.  (iucl.polls)l,b"08,229 

Total  valuation  1891 3,303,529 

Total  val.  of  \nlla2e 3,031,767 

Tax  rate  per  $1,000 $18-50 

Population  in  1890  was 4,160 


WEST  VIRGINIA.— WHEELING— 

Since  we  received  ttie  debt  statement  from  Wheeling  which  was  pub- 1 
Ushed  in  our  recent  Supplement  the  city  has  issued  $69,500  of  6  per  I 
cent  bridge  bonds,  interest  payable  annually  on  Nov.  1  at  the  Bank  of 
the  Ohio  Valley,  Wheeling,  bonds  due  Nov.  1  1924  and  sulject  to  call  j 
after  Nov.  1  1901. 


WISCONSIN.— LA  CROSSE.— 

■  (State  and  City  Supplement,  page  108.)  With  the  following  change* 
the  statement  of  this  city's  outstanding  bonds  in  our  Supplement  of 
October  31  will  be  correct  to  Jan.  3  1892.  1 

Of  the  5  per  cent  redemption  bonds,  $12,400  have  been  paid,  leaving 
$7,600,  which  fall  due  on  July  15  1901.  Also  the  following  n«w 
bonds  should  be  added  to  the  list. 

LOANS—  ■ — Interest. — 

NAME  AND  PURPOSE.  Rale.  Payable. 

Water  bonds 5       J    &  D 

Buljject  to  call  after  Dec,  1,  1901. 

Bonded  debt  Jan.  1, 1892. $452,600  |  Tux  valuation,  real $8,869,402) 

Sinking  funds 30,000   Tax  valuation,  personal  1,981,T*7! 

Ket  debt  189'i 422,000  |  Xotol  valuation  1S91 . . .  10,861.1^ i 

rropert;r  ia  La  CrotM  U  aMMied  M  About  *»  >t«  actual  value. 


.  Principal, ^ ; 

When  Due.       OuManePC-i  > 
Deo.  1,  1911  $25,0(j0i 


AND^ 


financial; 

xmm 
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CLEARINO  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  November  38,  have 
been  11,048,264,531,  against  ifl,213,412,522  last  week  and 
$1,032,672,141  the  corresponding  week  last  year. 


Oleabinos. 
RtVwrmM  by  Teleffraph. 


New  York 

Boston ............. 

PWIiulelphla 

Baltimore ........  .... 

Chicago. 

Bt.  Louis 

New  Orleans 

Seven  cities,  5  days  . 
Other  cltien,  5  days 


Total  all  cities,  6  days.. 
AUelUes,  1  day 


Total  all  clues  for  week. 


Wtek  EtuHng  JVbvemlier  38. 


1891. 


$506,170,217 
84,797,604 
48,886,831 
10,268,484 
67,684.000 
1S.87 1.845 
8,772,383 


$710,351,264 
127,493,284 


«846,tj44,648 
201,419,983 


$1,048,264,631 


1890. 


«49S,513,879 
6S,22),43S 
48,733,324 
9.624,167 
68,423,000 
16,010,580 
11,288,282 


$703,814,687 
126,211,416 


Per  Gent. 


+21 
-0-7 
-5-8 
+6-7 

+16-7 
+5-7 

-21-3 


+2-2 


«S29,0'J6,083 
203,646,053 


+2-1 
-11 


$1,032,672,141 


+  1-6 


The  full  iletaila  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  ewtimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  November  21,  with  the  comparative  totals  in  1890. 

The  volump  of  transactions  in  share, properties  on  the  New 
York  Stock  Exchange  shows  an  appreciable  reduction  from 
the  previous  week,  and  there  is  consequently  a  considerable 
decrease  in  the  aggregate  of  dealings  atthiscity.  The  total  for 
all  the  oihcr  clearing  houses  also  exhibits  a  slight  falling  off, 
BO  that  the  decline  in  exchanges  in  the  whole  country  reaches 


a  little  more  than  eighty-one  millions  of  dollar*.  Through 
the  courtesy  of  the  Manager  of  the  Clearing  House  at  Bing- 
hampton  that  city  is  now  included  in  our  table. 

Contrasted  with  the  week  of  1890  the  exchanges  at  New 
York  record  a  loss  of  15-7  per  cent,  but  this  is  in  some  meaaura 
due  to  the  greater  activity  in  stock  speculation  last  year.  Out- 
side of  New  York  the  diminution  iti  but  3'8  per  cent.  Twenty- 
nine  cities  exhibit  losses,  Seattle  leadiDi;  with  33-5  par  cent, 
followed  by  Dallas  and  F.jrt  Worth,  each  31-4,  and  Chatta- 
nooga 28-5  per  cent.  The  iinp>rtaa':  gains  are  at  Orand 
Rapids.  45  per  cent;  St.  Joisp'i,  37-7:  Houston,  80-8;  Salt 
Lake  City,  39'9,  and  St.  Paul,  25'8  per  cent. 


New  York 

Sain  of— 

(SiMla tttara., 

{Cotton bala. 

(Orain tiM/iete.) 

(Pitroleum bbU.) 


Boston 

ProTldence 

Hartford 

New  Haven 

Sprlncfleld 

Worcester , 

Portland 

Lowell 

New  Bedford 


Total  New  England. 


Philadelphia. 

PIttsbarK 

Baltimore 

Butfalo 

Washington. . 
Uocbester  .... 
Wilmington... 

Syracuse 

Bt  ogham  ton.. 


Total  Middle. . 


Chicago 

Cincinnati 

Milwaukee 

Uetrolt 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Orand  Baplds.. 


Total  Middle  Western. 


San  Frandsco. 

Portland 

Salt  Lake  City. 

Seattle 

Tacoma 

Los  Angeles — 


%V'»k    KnmfiQ  November  21. 


712.807,688 

(1.101.. ITS) 

(779,500) 

(26,825,900) 

(280,O(X)) 

87,458.118 
6,425,700 
1,923.386 
1.348,880 
1,280.930 
1,300,800 
1.284,675 
922,532 
448,750 


112,356,774 

70,428,528 

13,757.»70 

15,973,340 

9,275.183 

1.733,881 

1.538,904 

849,025 

988.684 

aai.aoo 


114,773,902 

100,523,993 
14,103.760 
7,410.130 
8.640.730 
5,793,157 
8,417,800 
2,296.334 
1,912,931 
1,087.978 


Total  Paciao. . 


Kansas  City.... 
Minneapolis.... 

St.  Paal. 

Omaha 

Denver 

Ualath 

St.  Joseph 

SlunxClty 

IMS  Molnea 

WlohlU 

Lincoln 

Topeka 


ToUl  other  Western.. 


St.  Lonis 

New  Orleans.. 

r.rt»ulsvlll6 

Uatveetott.... 

[{ouflton 

Naehvllle 

Memphis 

Dallas 

Knrt  Worth... 

Norfolk 

Chattanooga.. 
Birmlnreham.. 
Laxlngton — 
Savannah*  — 
Atlanta* 


143,216,101 

17,806,101 
2,359,488 
1,675,517 

846,453 
1.509.439 

811.500 


26,029,608 

10,280,166 

10457,830 

6,933,746 

4.601.429 

4,501,197 

2.421,807 

1,865.158 

1,390.;<)9 

850,000 

491,781 

658,454 

477.217 


44,577.328 


815,620,020 

(2,076,570) 

(6W,500) 

(41,701,876) 

(784,000) 

105.388,91 1 
6,657,600 
2.129.646 
1,410,018 
1,354,255 
1,320,107 
1,361,597 
780,95b 
535,818 


180.888,933 

81,68  i.687 

17,283.364 

18,004,815 

8,891,827 

1,821,518 

1,537.731 

868,881 

934,347 

227,400 


134,053,440 

92.988.275 
13.488.550 
8,819,634 
6,552,099 
5,695,401 
2,Uli.9u0 
2,170,788 
1,875.267 
760,070 


135,452,961 

14.457.126 
2,118,396 
1,888,487 
1,295.809 
1.2«9,787 
764,749 


21,166,333 

9.143.181 

8,639,730 

6.610.882 

6,0:3.072 

4,713.dtjO 

2,50  i,*l 

l,317..->61 

1.8>2,80S 

716,  M8 

6n9,«2S 

621.347 

490,308 


—15-7 

(-82-6) 
(  ^«7•l 
(-»6-7 
(-84-3) 

—7-5 

— 8-5 

-9-7 

-4-4 

-6-2 

-1-6 

Tl 

+22-8 

-16  3 

-Tl 

-16-8 

-20-4 

— 11-31 

T«'7 

-4-8 

-0-1 

-2-4 

+8-1 

+16  0 

-14-4 

-19-6 
+1-3 
.►1-7 

+17-8 
+6-7 

+16-0 

+460 

~+6-7 

+23-2 
+11-4 
+281> 
—35-6 
+22-7 
+10-0 


IFa^jr    Wwrf'q  ypy,  J4 


1891. 


791400456 

(1,744,918) 

(933.000) 

(66,636376) 

(1,292.000) 

95,514,696 
6,089,700 
1,876,172 
1,696,487 
1,619,836 
1,303,830 
1,281.744 
918.888 
668,783 


40,604.198 

23.667427 
13.9.11.862 
8.1189.242 
3,480,888 
2.3V6.260 
I..13S.3»4 
8.630,821 
1.434.aS9 

l,iae.62S 

675.800 
749.979 
437.181 


+18-3 

+12-4 
+17-6 
+26.8 
-11-3 

-s-a 

-8-$ 

+S7-7 
4-12* 
4-188 
-19-3 
+6-1 

— r7 

~+T(9 

-0-9 

-6-1 

-15T> 

+21-0 

+W-8 

-19-e 

+10-1 
-«1-1 
-M-4 

-(■0-8 
-96-5 
—14-6 

+8-7 


ToUl  Sonthara. 80,651.241      M,aaa,8*7 

Total  all 1.211.412,682  L.1«n^4nj98       -10-8 

OuM«*  Maw  Tort ^~6O0.8O«.854      tl4:H6l.i76       ~-r» 

•  Not  tnalad««  la  total*. 


110,679,748 

67,058.112 

13,137,889 

16.088,008 

8,715,698 

2,025,381 

1,551.711 

905.dl3 

920,l.t6 


109.394,316 

101,42U,430 
14.938,750 
7,386,486 
8.211.108 
5,7;W,781 
3,460,280 
2,35.^,860 
1.818.S61 
916,081 


144,242,019 

22.246314 

2,8.10,171 

1,737,788 

890.470 

1,310,820 

852,^100 


29Ji43,368 


46,378.997 


P.  Cent. 


-iri 

(-46  9) 
(+30-0) 
(+60-ffl 
(-82-9) 

-15-9 

— 13-a 
-art 

-0-4 
+8-7 
-7-0 
-14-4 
+10-8 
-+♦• 


-U-8 

-18-8 

-82  0 

+0« 

-4-1 

+1M 

-U-9 

+7-4 

-$-8 


-U-8 

+0-T 
+13-4 
-24-0 
-8-4 
-1-5 
+*0 
-6-$ 
-0-1 
+909 


+6-0 

+4-4 
+19-4 
+19-0 
-36-2 

-1-9 
+19-0 


«ft,6»t446l 
12.657,6961 
7,087,960 
4.0M,968 
S,9M,«8I 
l.l<87,U7 
8,891,872 
•lS.!lOO 

402.  rao 
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The  matter  which  we  had  prepared  for  this  department  is 
■cro-wded  out  to-day.    We  intend  to  give  it  next  week. 


THE    FINANCIAL    SITUATION. 

A  holiday,  its  approach  and  its  occurrence,  and  the 
approaching  session  of  Congress  at  which  vital  ques- 
tions will  be  agitated,  have  no  donht  been  influences  of 
weight,  helping  to  keep  business  restricted  this  week. 
Perhaps  it  would  be  correct  to  say  that  the  prospect  of 
■Congress  coming  together  early  in  December  has 
during  the  most  of  the  mouth  now  closing  helped 
to  give  the  conservative  tone  to  Wall  Street.  And 
yet  we  would  not  allot  too,  much  import- 
ance to  that  circumstance,  because  the  feel- 
ing prevails  that  little  or  nothing  with  respect  to 
the  currency  will  be  tried  or  at  least  effected  at  Wash- 
ington the  coming  year.  Then,  besides,  there  are 
causes  in  no  manner  connected  with  financial  questions 
and  near  the  surface  that  certainly  have  had  much 
to  do  with  the  quieter  aspect  in  Stock  Exchange  circles. 
We  all  know  that  general  business  has  not  de- 
veloped as  rapidly  as  anticipated;  the  situation  in  the 
South,  with  the  very  low  price  for  cotton  ruling  there, 
liai  also  raised  the  question  in  the  minds  of  many 
■whether  our  industries  are  not  to  continue  less  active 
after  the  holidays  than  was  hoped  weeks  back.  More- 
over, prices  at  the  Stock  Exchange  for  most  good  prop- 
erties are  not  low  now,  and  consequently  they  present 
■o  such  margin  for  a  rise  aa  they  did  in  the  summer; 
while  the  poorer  class  of  stocks  controlled  by 
speculative  managers  not  only  afford  little  hope 
of  present  improvement,  but  are  actually  de- 
pressing influences,  some  of  their  securities,  widely 
distributed,  having  declined  greatly. 

With  such  conditions  and  uncertainties  existing  it 
should  cause  no  surprise  that  progress  in  Wall  Street 
■affairs  has  been  of  a  somewhat  slower  character  of 
late.  There  has  been  no  change  in  the  tendency  of 
prices;  that  has  all  the  time  been  upwards  and  must 
•continue  to  be.  Even  general  business  after  the 
holidays  we  are  inclined  to  believe  will  gradually  de- 
Telop,  notwithstanding  the  low  price  of  cotton.  The 
great  and  uninterrupted  prosperity  of  railroad  property 
minst  speedily  lead  to  greater  expenditures  by  managers 
of  roads,  and  if  so  it  is  hardly  necessary  to  add  that 
this  one  mevement  will  touch  and  tend  to  impart 
activity  to  many  important  industries.  Moreover,  the 
feature  which  we  have  often  referred  to,  that  the 
producing  sections  of  the  West  hare  not  yet, 
but  in  .very  small  part,  reaped  the  advan- 
tages of  large  crops,  corn  being  the  surplus  pro- 
duct in  many  of  the  States,  indicates  that  as  the  year 
progresses  the  capacity  of  the  people  to  supply  their 
wants  more  freely  will  increase  with  the  passing  months. 
This  week,  too,  there  appears  to  be  a  disposition  to  re- 
lieve our  markets  of  an  important  unfavorable  influence 
by  admitting,  as  we  have  all  along  insisted,  that  the 
reports  so  industriously  put  afloat  that  all  Europe  was 
at  the  point  of  bankruptcy,  contain  very  little  of  truth. 
In  absurdity  the  new  explanation  for  the  change  to  the 
better  of  the  Paris  situation  equals  that  of  last  week. 
Even  Eussia,  it  is  said,  has  turned  philanthropist  now, 
and  has  been  bo  kind  as  to  take  back  the  cumbersome 
part  of  the  securities  she  had  sold  the  Paris  bankers. 
We  think  it  can  be  asserted  with  entire  confidence  that 


any  relief  which  has  come  from  Russia  to  bankers  hold- 
ing her  securities  was  a  part  of  the  original  contract, 
and  if  so  there  has  never  been  any  cause  for  anxiety. 

As  an  influence  directly  affecting  foreign  exchange 
rates  and  gold  imports,  and  therefore  the  general  situa- 
tion, the  trade  figures  always  have  interest,  but  those 
made  public  this  week  by  the  Bureau  of  Statistics  are 
especially  noteworthy.  They  are  noteworthy  for  several 
reasons.  In  the  first  place  the  exports  of  merchandise 
are  over  one  hundred  millions,  reaching  $103,933,21t6, 
which  is  the  heaviest  total  ever  recorded.  Indeed  we 
can  find  no  total  previous  to  this  one  that  ever  reached 
one  hundred  millions.  Again  these  figures  are  note- 
worthy because  the  total  merchandise  exports  for  the 
four  months  since  July  1  are  also  unequaled  dttring  the 
same  four  months  of  any  former  year.  The  total  from 
July  1  to  Oct.  31 1891  was*321,141,815,  and  the  largest 
previous  total  in  our  record  for  the  same  four  mouths  was 
in  1880,  when  it  was  $295,121,376.  Still  another  fact 
to  be  mentioned  is  that  the  net  favorable  merchandise 
balance  for  October  was  $30,138,057,  and  for  the  four 
months  was  $59,816,496.  If  we  had  room  we  would  be 
glad  to  analyze  these  figures  further,  for  they  present  a 
highly  gratifying  and  encouraging  exhibit.  We  shall 
have  to  rest,  however,  with  the  above  summary,  only  ad- 
ding that  with  such  an  exj^ort  movement  as  is  in  prog- 
ress, such  crop  surpluses  as  the  country  possesses  still 
left  to  draw  from,  and  a  need  existing  in  Europe  for 
all  we  have  to  sell,  the  future  cannot  be  made  out  to  be 
anything  but  hopeful. 

No  new  features  have  developed  in  the  money  mar- 
ket this  week.  The  banks  must  be  quite  generally 
supplied  with  loanable  funds,  last  Saturday's  statement 
showing  a  surplus  reserve  of  113,323,750,  and  it  was 
fairly  well  distributed.  Besides,  the  banks  no  doubt 
this  week  have  made  a  further  addition  to  their  re- 
serves, though  the  amount  is  not  very  large,  the  ship- 
ments to  the  interior  showing  some  increase.  Call 
money  as  represented  by  bankers'  balances  has  loaned  at 
4^  and  2^  per  cent,  averaging  3^,  and  renewals  have 
been  made  at  3^  to  4,  while  banks  and  trust  companies 
maintain  4  per  cent  as  the  minimum.  The  demand 
has  occasionally  been  a  little  urgent  from  borrowers 
who  have  been  unable  to  procure  money  on  time  for 
want  of  acceptable  collateral,  but  the  liberal  supply 
seeking  employment  kept  rates  down.  Money  on  time 
has  been  freely  offered  from  city  and  out-of-town 
lenders  at  current  rates  on  first-class  collateral, 
but  the  supply  of  funds  has  been  limited 
on  ordinary  mixed  security.  The  demand  for  loans 
on  first-class  has  been  light  and  good  on  mixed  collat- 
eral. Contracts  have  been  made  on  the  former,  embrac- 
ing dividend-paying  stocks  for  the  body  of  the  loan  and 
20  per  cent  good  mixed,  at  4  per  cent  for  thirty  to  sixty 
days ;  4f  for  ninety  days  to  four  months  and  5  per 
cent  for  five  to  six  months.  On  all  mixed  securities  the 
rates  are  ^  oil  per  cent  higher,  while  loans  on  mixed 
collateral  with  some  industrial  stocks  are  6  per  cent  for 
ninety  days  to  six  months.  There  has  been  a  good 
demand  for  commercial  paper  this  week  from  city  and 
out-of-town  buyers,  and  Boston  appears  to  be  again  in 
the  market.  The  best  names  are  in  demand,  the  inquiry 
for  ordinary  paper  being  small;  the  supply  of 
first-class  is  only  fair,  but  there  are  liberal  offerings  of 
lower-grade  paper.  Rates  remain  unchanged  at  5  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
5^  to  5i  for  four  months'  commission  house  names,  and 
6  to  6|  for  good  single  names  haying  from  four  to  six 
months  to  run. 
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The  most  important  event  of  the  week  in  Europe  was 
tbo  isaue  ot  the  decree  prohibiting  the  export  of  wheat 
from  Kiifsia,  which  took  effect  on  Monday,  though 
it  is  reported  that  vessels  loading  at  Black  Sea  ports 
have  been  permitted  to  finish  taking  cargoes.  A  cable 
on  Wednesday  stated  that  Russia's  deficiency  of  grain, 
which  must  be  met  by  purchases  abroad,  would  amount 
to  100  million  poods,  and  it  was  also  said  that 
the  Russian  Minister  of  the  Interior  had  been 
dismissed  for  misstating  the  food  requirements  of  the 
empire.  The  movement  in  Brazil  against  Dictator 
Fonseca  resulted  on  Monday  in  his  resignation,  and 
Vice-President  Piexalto  is  temporarily  at  the  head  of 
the  republic.  This  event  encouraged  an  advance  in 
Brazilian  securities  in  London.  Discounts  at  that 
centre  have  been  hardening  this  week  under  the  influence 
of  borrowing  in  the  open  market  by  the  Bank  of  Eng- 
land, and  also  because  of  preparations  for  the  bi-weekly 
settlement  on  the  Exchange.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  iu  London  3^ 
per  cent.  In  Paris  the  open  market  rate  is  2^;  at 
Berlin  it  is  3  and  at  Frankfort  3J  per  cent.  The  Bank 
of  England  gained  £724,000  bullion  during  the  week. 
This,  as  we  are  advised  by  special  cable  to  us,  was  due 
to  the  import  of  £358,000,  wholly  from  Brazil  and 
Egypt,  and  to  receipts  of  £366,000  from  the  interior  of 
Great  Britain. 

Foreign  exchange  was  dull  and  a  little  easier  in  tone 
until  Tuesday,  when  dearer  discauats  ia  London  and  a 
demand  for  sight  bills  and  cable  transfers  to  remit  for 
itocks  sold  for  European  account  made   the   market 
firmer,  and  it  so  closed.    The  only  change  on  Monday, 
compared  with  the  previous  Friday,  was  a  reduction  by 
Baring,  Magoun  &  Co.  to  4  81^  for  60  days  and  4  84^ 
for  sight,  making  rates  by  all  the  drawers  uniform.    On 
Tuesday  Brown  Bros,  and   the   Bank  of  Montreal  ad- 
vanced the  sight  rate  to  4  85,  and  on  TTednesday  Bar- 
ing, Magoun  &  Co.  moved  up  to  this  figure,  leaving  the 
long  rate  unchanged.     Yesterday  the  Bank  of  British 
North  America  also  advanced  its  short  rate  to  4  85, 
80     that     the    posted    rates    of    all    the     bankers 
at     the     close     were      4  81^    for    sixty    days    and 
4  85  for  sight.      Rates  for  actual  busines  were  4  80i 
to  4  81  for  long,  4  83i  to  4  84  for  short,  4  S'li  to  4  84i 
for  cable  transfers,  4  79f  to  4  80  for  prime  and  4  79  to 
4  79^  for    documentary    commercial    sterling.      Gold 
arrivals  for  the  week  from  Europe  have  been  :  1264,000 
by   the    La  Gascogne  to  Lazard  Freres,  on  Monday ; 
^165,000  by  the  Etrnria  to  L.  von  Hoffmann  &  Co., 
and  155,000  by  the  Ems  to  Heidelbach,  Ickelhcimer  & 
Co.  on  Tuesday,  and  123,250  to  Ladenburg,  Thalmann 
&  Co.  on  Thursday,  making  $507,250. 

To  the  other  roads  that  have  enlarged  their  dividends 
or  resumed  them,  must  now  be  added  the  New  York 
Lake  Erie  &   Western,  whose  board  of  managers  have 
this  week  declared  a  3  per  cent  dividend  on  the  pre- 
ferred shares  of  the  company.     This  step,   together 
with  the  action  of  the  Pennsylvania,  the  Burlington 
V  Quincy,  &c.,  in   increasing  their  rates  of  distribu- 
ion,  is  significant  of  the  improving  tendency  in  rail- 
road affairs  which  is  becoming  everywhere  manifest 
•imong    properties    that  are    honestly    and   eflBciently 
nanaged.     It  is  also  significant  as  evidence  of  the  fruits 
vhich  the  new  conditions  in  the  general  situation  are 
iroducing,   for   we   must  suppose    that    if  the    out- 
ook   for    the    carrying    interest,    as    a    consequence 
f  our  abundant  harvests,  were  not  exceptionally  bright, 
■     he  managers  would  hardly  venture  to    assume  the 
■•  :e8pon6ibility  of  makiug  larger  divideuds.    It  is  worth 


noting  that  the  whole  four  of  the  great  trunk  liaea — 
namely  the  Erie,  the  Baltimore  &  Ohio,  the  Pennajrl* 
vania  and  the  New  York  Central — are  now  agnin  to  be 
classed  aa  dividend  pajers,  the  first-men tioocd  of 
course  only  aa  to  the  preferred  shares.  It  is  many 
years  since  this  statement  coull  bo  made,  the  )ait  pre- 
vious dividend  on  the  Erie  preferred  shares  having 
been  in  January  1884,  and  the  Baltimore  &  Ohio, 
which  has  now  also  entered  the  ranks  of  the  dividend 
payers,  having  paid  nothing  since  May  1887.  Many  of 
the  Western  connections  of  the  trunk  lines,  aa  is 
known,  are  likewise  yielding  better  returns  to  their 
owners  than  previously,  the  Lake  Shore  being  on  a 
higher  basis,  the  Nickel  Plate  having  begun  dividends 
on  its  first  preferred  shares  and  the  Pittsburg  Cincinnati 
Chicago  &  St.  Louis  also  paying  on  its  preferred  shares. 

Such  facts  are  especially  encouraging  in  view  of  the 
very  favorable  reports  of  earnings  for  current  "periods 
which  are  coming  to  hand.  The  Chicago  &  Northwest- 
ern has  published  its  gross  earnings  for  the  month  of 
October,  and  they  show  a  gain  of  $333,572  over  the 
corresponding  month  last  year,  the  total  standing  at 
$3,278,597.  This  total  is  the  largest  for  any  single 
month  in  the  history  of  the  company,  and  in  fact  only 
once  before  has  the  aggregate  reached  three  millions. 
The  Chicago  Milwaukee  &  St.  Paul  also  has  the  largest 
earnings  in  its  history,  the  total  being  $3,476,656,  and 
the  company  reporting  a  gain  as  compared  with  last 
year  of  no  less  than  $570,885  in  the  gross  and  of  $390,- 
033  in  the  net. 

The  Pennsylvania  October  statement,  too,  has  been 
issued  this  week,  and  reflects  an  equally  striking  state 
of  things,  there  being  a  gain  in  gross  earnings  on  the 
lines  east  of  Pittsburg  and  Erie  of  $215,259, 
and  a  gain  of  $302,439  on  the  lines  west  of  Pitts- 
burg and  Erie,  making  together  an  improvement 
in  gross  receipts  for  the  month  of  $517,698. 
The  gross  earnings  on  the  Eastern  lines  reach 
the  very  large  figure  of  $6,408,160,  an  amount  never 
before  attained  in  any  month.  Only  a  few  years  ago  it 
was  considered  quite  remarkable  for  the  tptal  to  reach 
five  million  dollars.  On  the  Western  lines  we  are  not 
furnished  with  the  totals,  but  only  the  changes  which 
those  totals  indicate.  As  those  lines  in  the  months  im- 
mediately preceding  were  obliged  to  report  decreases  in 
their  gross  receipts,  the  gain  now  of  $30i,439  is  im- 
portant as  evidence  that  the  Western  system  is  begin- 
ning to  feel  the  effects  of  the  new  traflBc  conditions — ■ 
the  good  crops  and  the  large  iron  production.  The 
gain  is  the  more  satisfactory,  since  it  was  attended  by 
only  a  trifling  increase  in  expenses,  thus  furnishing  an 
improvement  of  no  less  than  $290,187  in  net  earnings. 
On  the  Eastern  system,  notwithstanding  the  gain  in 
the  gross,  there  is  a  loss  of  $163,088  in  the  net,  expen- 
ses having  increased  heavily.  This  augmentation  in 
expenses,  however,  seems  to  follow  from  the  fact  that 
last  year  the  expenses  were  reduced,  on  a  large  gain  in 
gross  receipts.  The  following  table  carries  the  com- 
parison as  to  the  results  on  the  Eastern  lines  back  for  a 
series  of  years. 
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We  have  cited  the  St.  Paul  and  Chicago  &  North- 
western and  the  Pennsylvania  in  illustration  of  the  good 
returns  of  earnings,  because  these  are  prominent  roads 
situated  in  different  parts  of  the  country.  We  may 
j-efer  to  yet  another  road,  ■with  a  distinct  class  of  traffic, 
namely  the  Philadelphia  &  Eeading.  That  road  has 
increased  its  gross  earnings  from  $3,133,830  to  $3,346,- 
918,  and  its  net  profits  from  $1,065,265  to  $1,236,343, 
while  the  Coal  &  Iron  Company  has  increased  its  gross 
receipts  from  $3,151,900  to  $3,673,133  and  its  profits 
from  $153,113  to  $343,350.  Various  other  roads  have 
also  furnished  their  October  results  this  week,  and 
with  comparatively  few  exceptions  the  statements  are 
favorable.  The  figures  may  be  found  in  our  railroad 
department  in  the  usual  place. 

The  stock  market  continues  irregular,  though  strong 
on  the  whole.  The  tendency  of  prices  early  in  the 
week  was  upward,  influenced  by  the  pacific  outcome  of 
the  meeting  of  the  anthracite  coal  managers,  the  good 
report  of  earnings  for  October  of  the  Chicago  & 
Northwestern  and  the  declaration  of  a  dividend  on  Brie 
preferred  shares.  The  absence  of  trouble  among  the 
coal  roads  induced  the  covering  of  outstanding  short 
contracts  by  operators  for  lower  prices,  which  caused  a 
sharp  rise  in  Lackawanna,  Delaware  &  Hudson  and 
Philadelphia  &  Reading,  and  the  rest  of  the  market 
followed  suit.  This  firmness  continued  till  yesterday, 
when  the  announcement  of  the  failure  of  Field,  Lind- 
ley,  Wiechers  &  Co.  occasioned  a  rather  unsettled  feel- 
ing. The  Richmond  Terminal  securities  have  been 
weak  most  of  the  time.  The  latest  news  tells  of  the 
formation  of  a  sort  of  advisory  board,  composed  of 
prominent  financiers,  to  examine  into  the  condition 
of  the  property  and  suggest  a  plan  for  reorganizing 
it,  pending  the  action  of  which  commission  the  pres- 
ent managers  will  retain  control. 

The  following  statement,  made  up  from  returns 
•ollected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Weelt  Bndin*  Kov.  27,  1881. 


Oarrency.. 
Hold 


Total  gold  and  legal  tenders . . 


Received  by 
N.T.  Barika. 


$2,365,000 
700.000 


$3,065.000 


Shipped  by 
N.  T.  Banks. 


$:i,991,0O0 
100,000 


$2,991,000 


ifet  Interior 
Movement. 


Lo98.    $326,000 
Oain.      300,000 


O.iln.      $74.000 


With  the    Sab-Treasury    operations   and  the  gold 
imports  the  result  is  ai  follows. 


We*  £ndin«  Sov.  37,  1891. 


Baifts*  Interior  movement,  as  above 
Sub-Treas.  oper.  anil  gold  importe.. 

Total  gold  and  legal  tenders 


Into 
Banks. 


$8,065,000 
13,100,000 

$16,165,000 


Out  of 
Banke. 

$2,991,000 
12,200,000 


$15,191,000 


JTet  Change  in 
Bank  Holdinst. 


Qaln.      $74,000 
Gain.      900.000 


Ooin.    $974,000 


.  The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Btnkof 


-Jutland 

France 

■©•rraany*.  .. 

Auit.-Han'jr 

Metherlands. 

Nat.  B'lKlum  • 

Tot.thlBweek 
Tot.  preT.  w'k 


Novtmbtr  36, 1891. 


Gold. 


£ 

23.801,000 

63,335,638 

35,076.000 

6.(78,000 

8.658.00(1 

2.764,867 

124,016,205 
Ht,86«,*4e 


Silver. 


60,187,442 

11,692.000 

16,722,000 

8,308,000 

1,382,333 

86,391,776 
86,174,526 


Totat. 


£ 

23,801,900 

103.623,080' 

46,788,000 

22,200,000 

8,867,000 

4,147,000 

210,303,980 
209,140,871 


Kovember  27,  1890. 


Oold.      I    Sillier. 


•£  * 

24,683,076    

44,596,000  49,8.54,000 

25,463,333  12,731,667 

4,02.'i,000  16,607,000 

.3,412,000    5,311,000 

2,877,000    1,438,000 


TotaL 


106,954,409  86,941,607 
104,058.614  86,010,333! 


£ 
»4,683,076 
94,4.'.0.000 
38,195,01)0 
21,530,000 
8,723,0011 
4,315,000 


191,896,076 
190,088,647 


♦i^n  tl^^^I^^rT  ^°"^  *"•*  '"^^^  '^^«"  '°  »"'  '""le  ot  coin  and 
.sue  best  estimate  we  are  able  to  obtain;  In  neither  case  la  It  claimed  to 
be  accurate,  as  those  banks  make  no  distinction  In  theTr  weeli™™* 

we  make  Is  a  close  approximation . 

lUlof  thedateglyen  at  the  head  of  the  column,  they  aie  thrretn^n. 
«med  nearest  to  that  date-that  Is,  the  latest  repirt  Jfl^ee 


VIRGINIA'S  DEBT  SETTLEMENT. 
Virginia's  debt  complications  have  been  for  yea 
a  grievous  trial  to  every  one  directly  or  indirect] 
interested,  whether  viewed  as  a  National  question,  as 
State  question,  or  as  a  question  affecting  Virginia 
creditors.  In  a  union  like  ours  it  is  pre-eminently  trn 
that  when  one  member  suffers  all  the  members  suffe 
with  it ;  and  that  condition  has  been  aggravated  i 
this  instance  because  certain  loose  ends  of  the  financii 
break  had  gotten  into  such  a  tangle  that  for  years  bao 
the  quarrel  in  progress  has  been  unceasingly  thrust  upo 
public  notice.  We  also  look  upon  this  debt  situation  i: 
its  relations  to  the  people  of  Virginia  more  as  an  afflic 
tion  than  as  bearing  resemblance  to  wilful  or  voluntar 
repudiation.  This  is  no  doubt  the  view  taken  ii 
financial  circles,  while  the  obstacles  not  only  financia 
but  political  the  State  has  to  meet  and  overcome  i: 
effecting  an  adjustment,  are  likewise  recognized  an 
familiar.  Hence  it  is  fair  to  assume  that  a  situation  o 
default  has  been  reluctantly  andnred  by  the  educatei 
portion  of  all  parties  in  Virginia,  and  tliat  they  wouh 
have  at  any  time  rejoiced  over  a  settlement  even  mor 
onerous  than  the  present  plan  if  it  could  have  beei 
accomplished  on  a  basis  sufficiently  within  the  resource 
of  the  State  to  guarantee  its  stability. 

It  is  therefore  for  all  these  reasons  that  wo  feel  uu 
usual  pleasure  in  being  able  to  print  in  this  issue  of  thi 
Chronicle  (see  pp.  799  to  804),  the  full  official  corre 
spondence  of  the  Virginia  Bondholders'  Committee  wit] 
the  State  Commission,  and  the  report  of  the  advisers  o 
the  security  holders.     We  print  these  papers,  we  say, 
with  pleasure,  because  they  now  become  historical  as  th< 
basis  of  a  settlement  of  the  most  serious  financial  im- 
pediment to  progress  any  rich  commonwealth  in  recenf 
years  has  had  to  contend  against ;  for  we  cannot  doubt 
that  the  Virginia  Legislature  will  consummate  what  the 
State  Commission  has  done.     We  consider  the  arrange-j 
ment  a  very  happy  one.     It  comes  within  a  reasonaWfl 
estimate  of  the  State's  revenue  to  meet,  while  the  seon-l 
rity  holders  obtain  not  all  they  desired  but  all  theji 
could   expect  under  the  circumstances.     When  com 
pleted  it  will  have  removed  a  reproach  from  almost  th( 
last  commonwealth  in  this  Union  which  is  resting  undei 
a  stigma  of  repudiation.     It  will  put  an  end   to  th( 
demoralizing  litigation  in  progress,  and  remove  itscansi 
which  has  been  a  fruitful  source  of  irritation  and  inteni 
fered  with  and  imparted  a  degree  of  irregularity  »nj| 
uncertainty  to  the  State's  revenues.     On  the    othsi 
hand,  it  will  make  a  live  asset  out  of  a  security  that  "ht 
not  only  afforded  no  income,  but  for  years  has  been 
tax  on  the  holders ;  and  an  asset,  too,  that  will  apprij 
ciate  in  value  from  the  day  the  arrangement  is  full! ! 
carried  out.  ' ' 

Both  parties  should  remember,  however,   that  tli' 
result  is  necessarily  a  compromise,  and  like  all  con) 
promises  the  hopes  of  neither  party  c:iu  be  fully  sati  4 
fied.      Some  desires  each  expected  to  gain   have  r  i^ 
doubt  been  relinquished,  for  in  no   other  way  conV^ 
mean      have      been     attained.     Bearing    upon 
point    an    extremely  important  circumstance   is    th    | 
the  Advisory  Board  has  fully  approved   and  recoi>t 
mended  the  adjustment  reached.     One  need  not  spefj 
of  the  standing  of  the  members  of   that  Board,  or  I 
their  lack  of  personal  interest  in  the  issues  involved,  M 
of  the  absence  of  any  desire  other  than  to  reach  a  resr 
as  nearly  just  as  possible,  or  of  their  fitness  as  yf' 
judges  of  the  situation,  or  of  the  influence  and  weif' 
their  judgment  must  carry  with  it.  All  these  mattersi' 
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80  evident  and  well  known  that  it  would  bo  superfluous  to 
dwell  upon  them.  When  they  say,  therefore,  that  thoy 
should  consider  it  unfortunate  for  the  creditors  and  nil 
concerned  if  the  subject  of  this  indebtedness  and  its 
settlement  should  be  allowed  to  again  fall  into  the  whirl 
of  popular  political  discussion;  and,  further,  when  tliey 
add  that  this  and  other  suggestions  they  append  to  thuir 
approval  are  made  with  "the  hope  that  they  may  in 
some  degree  aid  the  hearty  acceptance  of  the  adjust- 
ment, which  In  their  opinion  ought  to  be  a  cause  of 
satisfaction  to  the  bondholders,  and  of  congratulation 
to  the  people  of  the  State  of  Virginia; — when  this 
Advisory  Board  not  only  approve,  but  thus  earnestly 
urge  the  equity  of  a  compromise  reached,  and  the  danger 
involved  in  omitting  to  accept  its  terms,  there  seems 
little  need  for  any  one  else  saying  anythinsf  on  those 
points. 

The  element  of  distribution,  as  a  question  between 
the  State  and  her  creditors,  is,  under  the  arrangement 
agreed  upon,  a  matter  which  will  need  to  be  detei- 
mined  by  the  creditors  themselves  through  the  commis- 
sion consisting  of  Mr.  S.  N.  Braithwaite,  Mr.  J.  H. 
Daniell,  C.  B.,  and  Hon.  E.  J.  Phelps,  late  Minister 
to  England.  Should  such  a  distribution  be  based  upon 
the  average  market  price  of  the  defaulted  securities  for 
a  series  of  years,  the  proportion  coming  to  the  several 
classes  would,  we  presume,  prove  to  be  a  fair  settlement. 
Upon  reference  to  the  annual  general  report  of  the 
Council  of  the  Corporation  of  Foreign  Bondholders  for 
the  year  1890,  page  206,  we  find  the  total  debt  given  as 

of  January  1,  1891,  at $28,734,904 

On  page  205  the  deposits  under  the  bondholders 
agreement  to  Dec.  31,  1890,  are  stated  to  be  as  follows  : 

l8t  class— Old  bonds  and  Interest f  1,425,976  50 

Deduct  one-third  West  Va. .      475,325  50 


Net  applicable  to  settlement 

Pealers  and  Interest 

Black  scrip 

2nd  class— Consols 

3d  c)ae9-10-408 

4tli  class- Tax  coupons 


f  950,651  00 
76,021  00 
12,620  36— 


-$1,039,292  36 

11,381,424  42 

4,852,000  00 

3,843,631  98 


Total  deposits  Dec.  31, 1890 $21,116.348  76 

Additional  securities  have  we  understand  been 
deposited  since  December  31  1890,  but  for  the  purpose 
of  illustration  we  use  the  total  given  in  the  only  public 
record  in  our  hands.  Estimating  that  the  State  would 
issue  $19,000  new  bonds  for  every  $28,000  surrendered, 
this  would  afford  the  committee  for  $21,116,348  76 
(plus  interest  to  July  1  1891,  1^^  years,  estimated,  $1,- 
400,000)  about  $15,278,000  of  new  bonds.  These,  on 
the  basis  of  distribution  above  suggested,  would  be  dis- 
tributed for  certificates  of  depositaries  in  the  following 
proportions,  say — 

-Ist  Class $1,039,292®70 $727,504 

ad      "      11,381.4  4^80 9.10r),139 

8d      "      4,852,000375 3.639,000 

4th    "      3,843,631'i3>45 1,729,633 


$15,201,276 

Sinee  the  Bondholders'  Committee  and  the  State 
Commission  came  to  an  agreement,  the  Riddleberger 
bonds  have  had  a  material  advance,  and  when  the  set- 
tlement is  confirmed  by  the  action  of  the  legislature  the 
new  bonds  ought  to  bo  good  property.  From  a  specu- 
lative standpoint,  and  figuring  them  at  a  nominal  value 
of,  say  65,  the  Ist  cla=s  (old  bonds,  Pealers,  &c.)  would 
have  a  present  cash  value  of  45^  ;  the  2d  class  (con- 
sols) would  have  a  present  cash  value  of  52  ;  the  third 
class  (10-40s)  would  have  a  present  cash  value  of  48i  ; 
and  the  4th  class  (past-due  coupons)  would  have  a 
^  present  cash  value  of  29^. 


THE  GREAT  NORTHERN  PROPERTY. 
When  the  Great  Northern  Ilailway  Company  wu 
organized  and  the  control  of  the  Manitoba  properties 
transferred  to  it,  doubts  were  entertained  in  certain 
quarters  whether  subsequent  events  would  justify  the 
wisdom  of  the  step.  Such  doubts  were  natural  under 
the  circumstances,  since  it  remained  to  be  demonstrated 
what  kind  of  a  record  as  a  dividend-naver  the  new  com 
pany  would  bo  able  to  make.  The  company  has  had  an 
existence  of  hardly  two  years,  but  in  that  period  has 
advanced  rapidly  in  public  estimation  ;  at  least  that  is 
the  conclusion  to  bo  drawn  from  the  great  rise  in  the 
market  price  of  the  stock.  The  issue  price  of  the  shares 
early  in  1890  was  50  ;  to-day  the  stock  is  quoted  at  112. 
Such  a  marked  appreciation  not  only  betokens  growing 
confidence  in  the  merits  of  the  property  but  wonld 
seem  to  afford  evidence  also  that  the  company  has 
already  experienced  considerable  prosperity.  The  annual 
report,  issued  this  week,  is  useful  in  furnishing  informa- 
tion as  to  the  actual  status  of  the  property. 

This  report  is  the  first  one  covering  a  full  year's  opera- 
tions and  accounts,  the  previous  report  having  covered 
a  period  of  only  fire  months.  From  the  figures  sub- 
mitted it  is  clear  that  the  results  have  proved  very  sat- 
isfactory, and  that  the  success  attending  the  manage- 
ment of  the  Manitoba  lines,  before  the  formation  of  the 
new  company,  is  still  a  distinguishing  feature  in  their 
affairs.  A  quarterly  dividend  of  1  per  cent  on  Great 
Northern  stock  was  paid  November  1  1890  and  an- 
other of  1  per  cent  February  1  1891;  on  May  1  1891 
the  amount  was  raised  to  1^  per  cent  and  the  payments 
since  then  have  been  at  that  rate.  Altogether,  3^  per 
cent  was  paid  out  of  the  earnings  for  the  fiscal  year 
ending  June  30  1891,  calling  for  $650,000.  The 
revenue  statement  for  the  twelve  months  shows  that 
from  the  railroad  operations  alone  of  the  Manitoba  the 
company  was  able  to  make  this  payment  (in  addition  to 
the  interest  and  dividend  requirements  of  the  Manitoba 
itself)  and  carry  forward  a  small  balance  besides — 
$64,687. 

That  is  the  result,  as  said,  from  railroad  traffic  alone. 
But  the  Great  Northern  also  has  a  large  income  inde- 
pendently of  this  in  the  sh^pe  of  interest  and  dividends 
on  securities  owned  and  receipts  from  other  outside 
sources.  The  income  derived  in  that  way  in  the  late 
year  reached  the  sum  of  no  less  than  $923,934.  If  this, 
therefore,  is  added  to  the  amount  earned  for  the  stock 
on  the  operation  of  the  road,  we  get  a  total  for  the  year 
of  $1,638,621,  equal  to  8  per  cent  on  the  $20,000,000  of 
Great  Northern  stock  outstanding.  As  already  said, 
the  actual  amount  paid  out  in  dividends  during  the 
twelve  months  was  only  $650,000,  and  hence  the  differ^ 
ence  between  that  and  the  $1,638,621  earned,  namely 
f988,621,  represents  the  surplus  remaining  over  and 
above  all  charges,  and  over  and  above  the  guaranteed 
dividends  on  Manitoba  stock  and  the  3^  per  cent  divi- 
dends on  Great  Northern  stock. 

At  a  time  when  so  many  other  large  companies  are 
obliged  to  report  burdensome  floating  debts,  the  situa- 
tion of  the  Great  Northern  in  that  respect  is  marvel- 
ously  easy,  and  this  too  notwithstanding  the  heavy 
construction  outlays  on  the  line  to  tho  Pacific  coasts 
the  expenditures  on  which  up  to  June  30  1891  had 
reached  about  nine  million  dollars.  The  balance  sheet 
shows  that  there  were  at  the  close  of  the  fiscal  year  no 
notes  or  bills  payable  whatever,  and  that  the  aggregate 
of  all  current  and  construction  liabilities,  including 
pay-rolls,  audited  vouchers,  and  interest  and  dividends 
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accrued  but  not  due,  was  only  $3,809,749.  If  to  this  "tendency  of  rates,  have  kept  in  view  the  importance 
the  liabilities  on  current  account  of  the  Montana  Cen- ,  "  of  cheap  operation,  and  to  insure  the  ability  to  meet 
tral,  the  Eastern  of  Mionesota,  the  Northern  Steam- 1  "  these  conditions  in  the  future  have  made  liberal  ex- 
ship  Company,  &c.,  are  added,  the  amount  is  iacreased    "penditures  to  secure  permanent  improvements  in  the 


altogether  to  $4,371,193,  and  against  this  the  company 
holds  nearly  four  million  dollars  ($3,983,551)  of  cash 
and  accounts  due  it,  $1,379,583  of  actual  cash  being 
lield  in  New  York,  $045,641  in  St.  Paul'  and  $176,200 
in  London. 


"  cost  of  transacting  the  company's  business. 

The  other  properties  in  which  the  Great  Northern  is 
interested,  besides  the  Manitoba,  are  showing  steady 
improvement ;  with  two  minor  exceptions  they  are  pay- 
ing their  own  way,  and  hence  it  would  seem  that  before 


Both  the  gross  and  the  net  earnings  of  the  various   long  they  will  furnish  a  further  source  of  income  to  the 


properties  controlled  by  the  Great  Northern  increased 
largely  in  the  late  year  as  compared  with  the  year  pre- 
ceding, and  this  of  course  contributed  to  the  good 
showing  made.  On  the  Manitoba  the  gross  rose  from 
$9,373,999  to  $10,381,714,  and  the  net  (above  operat- 
ing expenses  and  taxes)  from  $4,582,875  to  $4,818,109, 
the  results  on  the  Willmar  &  Sioux  Falls  and  the  Du- 
luth  Watertown  &  Pacific  not  being  included  in  theso 
figures.  The  actual  number  of  tons  of  freight  moved 
was  not  as  large  as  in  the  year  preceding,  nor  was  the 
number  of  passengers  transported,  but  the  tons  of 
freight  one  mile  and  the  passenger  movement  one  mile 
were  both  larger  than  in  1889-90,  the  one  having  risen 
76  millions  and  the  other  nearly  9  millions. 

What  must  be  considered  a  particularly  satisfactory 
feature  in  connection  with  the  favorable  results  dis- 
closed is  that  these  results  have  been  obtained  on  com- 
paratively low  average  rates.  In  the  late  year  there 
was  a  further  decline  in  the  average  on  both  passengers 
and  freight,  the  latter  having  dropped  to  1*24  cent  per 
ton  per  mile  and  the  average  on  passengers  being  2-30 
cent  per  passenger  per  mile.  Considering  the  location 
ef  the  Manitoba  and  the  sparsely-settled  character  of 
much  of  the  territory  tributary  to  the  system,  an  aver- 
age on  freight  of  less  than  IJ  cent  per  ton  per  mile  is 
certainly  to  be  regarded  as  strikingly  low.  There  has 
been  a  great  change  in  this  respect  during  the  last  few 
years.  As  recently  as  1882  the  average  realized  was  2-51 
cent  per  ton  of  freight  per  mile.  The  decline  since 
then  has  be»n  so  large  and  constant  that  the  following 
brief  summary  of  the  averages  for  each  year  will  be 
found  interesting. 


AVERAGE  PUB  TON  OF  FREK^T   PER  MILE  ON  MANIIOBA 

1382 2-51  cents. 

1883 1-95  cents. 

1884 1-79  cents. 

1885 1-52  cents. 

1886 1-49  cents. 


1887 1-36  cents. 

18S8 1-30  cents. 

1889 1-49  cents. 

Ig'JO 1-27  cents. 

1891 1-24  cents 


Only  once  was  the  downward  movement  arrested 
through  all  these  years,  and  then  for  a  special  reason. 
Of  course  except  for  the  very  heavy  increase  in  traflBc 
in  the  same  time  the  decline  in  rates  would  have  pro- 
duced quite  serious  results.  As  it  is  the  effects  of  the 
decline  are  easily  discernible.  Between  1883  and  1891 
the  freight  movement  one  mile  increased  from  341  mil- 
lion tons  to  634  million  tons,  or  over  85  per  cent 
(including  the  Willmar  &  Sioux  Falls  and  the  Duluth 
Watertown  &  Pacific),  but  the  freight  revenues  in- 
creased only  from  $6,687,934  to  $7,914,712,  or  less  than 
20  per  cent,  owing  to  the  decline  in  the  averat'e  per  ton 
per  mile  from  1-95  cent  to  1-24  cent.  The  passenger 
earnings  in  1891  were  actually  less  than  in  1883,  though 
in  the  interval  the  number  of  passengers  carried  one 
mile  increased  from  68  million  to  84  million,  the  aver- 
age per  passenger  per  mile  having  dropped  from  2-99 
cents  to  2-30  cents.  That  the  management  have  under- 
stood thoroughly  the  requirements  of  such  a  sitoation 
as  to  rates  is  of  course  toD  obvious  to  need  mention 
There  IS  a  brief  reference  to  the  matter  in  the  present 
report.  President  Hill  remarking  that  "die  Board  of 
•  dixecton,  bearing  ia  mind  the  constant  downward 


Great  Northern  stockholders.  In  fact,  a  return  from 
them  could  have  been  obtained  in  the  late  year  if  it  had 
been  considered  expedient  to  distribute  the  balance  re- 
maining from  their  operations.  The  Great  Northern 
owns  for  instance  the  whole  of  the  stock  of  the  Mon- 
tana Central  and  the  Eastern  of  Minnesota.  The  gross 
earnings  of  the  first  of  these  roads  in  the  lata  twelve 
months  wore  nearly  1;^^  million  dollars,  and  the  gross  in- 
come of  the  Eastern  was  almost  a  million  dollars 
($950,240).  After  paying  all  charges  and  expenses, 
the  one  reports  a  surplus  for  the  year  of  $219,869 
and  the  other  a  surplus  of  $67,778.  The  stock 
of  the  Minneapolis  Union  is  also  owned  by  the 
Great  Northern,  and  that  road  earmed  a  surplus  for  the 
twelve  months  of  $71,279.  The  Willmar  &  Sioux  Falls 
and  the  Duluth  Watertown  &  Pacific  are  the  two  minor 
lines  which  have  failed  to  show  a  profit  oa  their  opera- 
tions ;  the  first  has  a  deficit  below  fixed  charges  of 
$21,964  and  the  other  a  deficit  of  $95,619.  0»  the 
other  hand,  however,  the  Northern  Steamship  Company 
has  apparently  yielded  a  profit  above  oxpensos  of  8110,455 
and  the  SandCoulea  Coal  Companya  profit  of  §119,349. 
Altogether,  therefore,  if  the  results  of  these  outside 
companies,  which  are  reported  separately,  could  be  in- 
cluded in  the  general  statement  of  the  Great  Northern, 
the  showing  would  be  further  improved. 


ERIE'S  IMPROVING  COXDITIGN. 

The  New  York  Lake  Erie  &  Weitern  is  both  a  large 
coal  carrier  and  a  leading  east-and-west  trunk-line,  and 
this  dual  position  is  of  great  advant;)geto  it.  Very  fre- 
quently it  has  happened  that  the  ordinary  merchandise 
freight  of  the  road,  owing  to  short  crops  or  business 
depression,  has  fallen  off,  only  to  be  offset  by  a  gain  in 
the  coal  freight.  Then  there  have  been  years  when  a 
loss  in  coal  freight  has  been  made  good  by  a  gain  in 
merchandise  traffic,  the  conditions  favoring  growth  in 
the  latter.  The  result  is  that  the  comjiany  has 
been  able  to  steadily  increase  its  total  traffic,  a  diminu- 
tion in  the  one  class  of  freight,  where  it  occurred,  being 
compensated  by  an  increase  in  the  other,  and  thus  the 
earnings  have  been  rising  to  larger  and  larger  propor- 
tions. 

The  report  for  the  fiscal  year  ending  September  30, 
1891,  furnishes  an  excellent  illustration  of  the  feature 
here  noted.  President  John  King,  under  whose 
administration  the  property  has  thriven  as  at  no  other 
recent  period  in  its  history,  concludes  his  review  of  the 
year's  operations  with  the  remark  that  during  the 
twelve  months  in  question  the  amount  of  traffic  reached 
the  highest  point  known  since  the  railroad  was  built. 
This  statement  is  borne  out  by  the  statistics  furnished, 
and  indicates  a  very  encouraging  condition  of  the 
company's  affairs.  It  is  the  more  encouraging  since 
many  of  the  influences  affecting  railroad  business  were 
decidedly  adverse.  The  1890  grain  harvest  as  is  known 
was  very  poor,  and  what  an  effect  such  circumstance 
has  on  the  traffic  of  the  trunk  lines  it  is  unnecessary  to 
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dilat*  upon.  Moreover,  as  a  result  of  that  oircum- 
stanco  and  the  financial  disturbances  hora  and  abroad 
trade  and  businosi  in  the  United  States  wer«  very  quiet 
and  inactive — influences  not  conducive  to  marked 
expansion  in  the  trafiic  of  the  carjjing  interest.  In 
addition,  the  iron  industry  was  decidedly  depressed. 

Eianiiaation  of  the  traffic  statistics  reveals,  too,  the 
presence  of  these  adverse  conditions,  and  particularly 
the  short  crops.  For  instance,  on  the  Erie  proper  there 
were  moved  only  1,885,149  tons  of  flour  and  grain  in 
the  late  year,  against  1,397,388  tons  in  the  year  pre- 
ceding, and  though  the  total  merchandise  freight  of 
all  kinds  on  this  part  of  the  system  increased  380,684 
tons,  on  the  New  York  Pennsylvania  &  Ohio  there  was 
a  falling  o£E  of  as  much  as  448,521  tons,  leaving  the 
total  of  the  combined  system  somewhat  below  the  aggre- 
gate of  the  year  previous.  Furthermore,  though  the 
merchandise  tonnage  on  the  Erie  proper  was  larger 
than  in  1889-90,  the  revenue  from  the  same  was  some- 
what less — $92,967  less.  This  falling  off  in  revenue 
was  due  to  the  decline  in  the  rate  received  per  ton  per 
mile  from  753  thousandths  of  a  cent  to  733  thousandths, 
a  decline  which  is  especially  noteworthy  in  view  of  the 
increase  in  the  proportion  of  local  freight 
moved,  on  which  the  rates  are  usually  higher 
than  on  the  through  freight.  The  decline  is 
accounted  for,  we  are  told,  by  the  small 
grain  crop  and  the  consequent  reduction  in 
rates  by  competition.  On  the  New  York  Pennsyl- 
vania &  Ohio  the  average  on  merchandise  freight  act- 
ually advanced  a  little — from  583  thousandths  of  a  cent 
to  594  thousandths,  presumably  because  the  decrease  in 
traffic  was  in  through  traffic  moved  at  very  low  rates. 
Yet  the  diminution  in  traffic  was  so  large  that  notwith- 
standing the  advance  in  the  average  rate  received,  earn- 
ings from  the  merchandise  freight  on  the  Pennsylvania 
&  Ohio  record  a  reduction  of  over  three  hundred  thou- 
sand dollars — 8310,683.  On  the  combined  system  (Erie 
proper  and  New  York  Pennsvlvania  &  Ohio)  the  falling 
off  in  the  earnings  from  the  merchandise  freight  as 
compared  with  the  year  preceding  thus  amounts  to 
1403,649. 

It  is  evident  from  such  falling  off  that  had  the  com- 
pany depended  merely  on  this  merchandise  traffic  the 
year's  operations  would  have  exhibited  no  improvement. 
But  the  annual  report  before  us  shows  that  there  was 
improvement,  and  very  decided  improvement,  total 
gross  earnings  on  the  combined  system  having  in- 
creased over  a  million  dollars — that  is,  from  <29,068,- 
935  in  1889-90  to  $30,090,699  in  1890-91.  The  cause 
is  found  in  a  great  increase  in  the  earnings 
from  coal  freight,  though  passenger  revenues 
have  also  contributed  some  increase,  these  lat- 
ter having  risen  steadily  year  by  year  for  a  great 
many  years  past.  On  the  Erie  proper  the  number  of 
tons  of  coal  moved  increased  from  9,587,982  to  10,751,. 
675,  the  addition  consequently  having  been  over  1^ 
million  tons.  The  ton  miles  increased  nearly  163  mill, 
ions,  or  from  1,084  millions  to  1,247  millions.  Not 
only,  however,  did  the  volume  of  the  coal  traffic  expand 
in  this  marked  way,  but  the  road  was  able  at  the  same 
time  to  obtain  better  rates,  the  average  per  ton  per 
mile  having  advanced  from  536-thouEandths  of  a  cent 
to  540-thousandths.  Evidently,  therefore,  the  results 
from  the  coal  business  were  exceptionally  satisfactory. 
Analyzing  the  figures  a  little  further,  it  is  found  that 
the  increase  has  been  in  the  anthracite  coal,  the  bitu- 
minous coal  showing  a  falling  off  of  101,084  tons,  owing 
to  the  depression  in  the  iroa  trade  aud  the  coke  strike. 


On  the  Pennsylvania  &  Ohio  the  offocts  of  tboM  Utter 
circumstances  wore  quite  pronounced,  there  being  % 
decrease  of  137,954  tons  in  the  shipments  of  bituminoui 
coal  and  of  239,314  tons  in  the  shipments  of  coke,  and 
as  this  was  offset  to  the  extent  of  only  65,951  tons  by 
an  augmentation  in  the  tonnage  of  anthracite,  (the 
anthracite  shipments  over  the  Pennsylvania  &  Ohio  are 
not  large)  there  was  a  small  loss  in  the  coal  revenues  on 
this  division. 

Notwithstanding  this  loss,  however,  on  the  Pennajl* 
vania  &  Ohio  division,  the  earnings  from  the  coal 
freight  of  the  whole  system  increased  1890,000.  Total 
gross  earnings  of  all  kinds  we  have  seen  increased  a  lit- 
tle over  a  million  dollars,  so  it  becomes  apparent  how 
prominent  has  been  the  part  played  by  that  class  of 
traffic.  In  the  fiscal  year  1888  the  result  was  much  the 
same ;  then  the  general  freight  revenue  fell  off  over  a 
million  dollars,  but  the  coal  revenue  increased  nearly  a 
million  and  a  half.  In  the  next  two  years  the  coal 
revenues  declined,  dropping  from  $8,290,098  in  1888  to 
$7,110,799  in  1889  and  to  $6,827,120  in  1890,  but  it  so 
happened  that  the  general  freight  revenues  in  those 
two  years  increased  very  heavily.  In  the  late  year, 
when  the  general  freight  revenues  again  took  a  down- 
ward turn,  the  coal  earnings,  as  we  have  shown,  once 
more  followed  the  opposite  course,  and  increased.  It  is 
worth  noting,  though,  that  even  with  this  increase  la 
the  late  year  of  nearly  a  million  dollars,  coal  earnings 
did  not  get  up  to  the  high  total  reached  in  1888 — fall- 
ing $573,000  short  of  the  amount  for  that  year,  though 
this  follows  entirely  from  the  lower  rate  received  as 
compared  with  that  year. 

Owing  to  these  counterbalancing  variations  in  the 
coal  and  merchandise  freight,  total  gross  earnings  have 
fluctuated  less  widely  from  year  to  year  than  would 
otherwise  have  been  the  case,  the  tendency  being,  as 
already  said,  steadily  in  the  one  direction — towards 
higher  and  higher  totals.  Since  1886  gross  receipts 
have  risen  from  24f  million  dollars  to  over  30  million 
dollars,  and  since  1885,  which  was  the  final  year  of  the 
trunk-line  war,  they  have  risen  from  20f  millions  to  30 
millions,  the  latter  being  an  increase  of  nearly  50  per 
cent.  During  the  'whole  of  this  period,  the  upward 
movement  in  the  total  was  interrupted  but  once,  name- 
ly in  1889,  and  then  but  slightly. 

This  analysis  of  the  changes  and  sources  of  earnings 
has  aii  important  bearing  upon  the  results  for  the  im- 
mediate future.  For  evidently  if  in  a  year  of  short 
crops,  industrial  inactivity  and  depression  in  the  iron 
trade,  the  road  is  able  to  produce  such  satisfactory  re- 
sults as  we  now  find,  the  outlook  for  the  current  fiscal 
year  under  the  abundant  harvests  of  1891  and  the 
promise  which  this  gives  of  great  activity  in  trade, 
ought  to  be  very  encouraging  indeed.  It  is  a  point  of 
some  importance  that  net  earnings  have  not  followed  the 
same  course  as  the  gross,  that  is,  they  have  not  tended 
uninterruptedly  upwards — in  fact,  have  not  tended 
strongly  upward  at  all.  This  follows  from  the  fict 
that  the  managers  have  spent  increasing  amounts  out 
of  earnings  for  repairs,  renewals  and  betterments,  so  as 
to  enable  the  road  to  transact  business  with  increasing 
economy  and  placing  it  in  better  condition  physically 
than  ever  before  in  its  history.  As  compared  with 
the  fiscal  year  1887,  gross  earnings  have  increased 
about  3i  million  dollars,  but  net  earnings  have  in- 
creased only  from  $6,819,084  to  7,259,697,  or  less  than 
half  a  million  dollars. 

The  same  circumstance  has  tended  to  restrict  the 
surplus  remaining  above  the  fixed  charges,  and  jet  this 
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surplus  has  been  rising  year  by  year.      It  is  intereiting 
to  have  the  record,  and  we  print  it  below. 


SnRPLDS  ABOVE  CHABGEg. 


1886  Surplus $14,611 

1887  Stin>'''8 601,799 

1888  Surplus 738,842 


1889  Surplus '^^i''I? 

18H0  Surplus 860,254 

1891  Surplus 1,005,378 


The  surplus  for  the  late  year  was  somewhat  over  a 
million  dollars,  and  the  managers  have  declared  a  divi- 
dend of  3  per  cent  on  the  preferred  shares  of  the  com- 
pany. Last  year  and  the  year  before  they  made  a  divi- 
•dend  of  6  per  cent  on  the  income  bonds,  calling  how- 
ever for  a  payment  of  only  about  $30,000,  the  amount 
of  the  income  bonds  being  small.  Even  the  pre- 
ferred stock  dividend,  being  based  on  $8,536,600 
of  stock,  calls  for  only  a  little  over  a  quarter  of  a 
million  dollars,  while  the  year's  surplus,  as  we  have 
Been,  is  a  full  million.  This  is  the  first  dividend  to  be 
paid  since  January  15,  1884.  As  the  surplus  in  the 
year  1889-90  was  1860,000,  dividends  could  have 
been  begun  then  had  it  been  deemed  prudent;  and 
in  fact  the  surplus  was  considerable  in  the  three  years 
preceding,  too.  But  the  money  was  put  into  the  prop- 
erty to  improve  it,  such  contributions  being  in  addition 
to  the  amount  spent  for  renewals  and  betterments  and 
directly  charged  to  operating  expenses.  The  begin- 
ning of  dividends  now,  therefore,  is  chiefly  significant 
as  an  intimation  that  in  the  opinion  of  the  management 
continued  improvements  have  at  last  placed  the  prop- 
erty in  a  condition  where  a  part  of  the  yearly  surplus 
can  be  distributed  among  the  shareholders.  This  indi- 
cates a  degree  of  progress  in  the  company's  affairs 
which  a  few  years  ago  would  hardly  have  been  deemed 
possible.  But  in  the  United  States  development  is  so 
rapid  that  a  road  needs  only  good  management  to 
ensure  a  bright  future  for  it. 


CONTROL  OF  OHIO  &  MISSISSIPPI. 

It  appears  that  the  contest  for  the  control  of  this 
corporation  has  not  yet  ended.  Quo  warranto  pro- 
ceedings are  said  to  have  hievL  brought  to  oust  the  three 
diractors  elected  in  the  Baltimore  &  Ohio  interest  last 
week,  and  counsel  has  advised  the  board  not  to  recog- 
nize the  new  members,  because,  as  he  alleges,  they 
have  no  legal  claim  to  their  positions.  Moreover  the 
board  has  prepared  a  circular  which  we  are  informed 
is  to  be  sent  to  all  the  stockholders  and  which  has  been 
signed  by  nine  out  of  twelve  directors,  setting  out 
the  reasons  for  the  course  pursued  by  the  directors  at 
and  since  the  meeting,  and  asking  the  stockholders  to 
confirm  the  action  of  the  management  in  insisting 
upon  and  requiring  "additional  and  more  definite'' 
proposals  from  the  Baltimore  &  Ohio  before  turning 
over  control  of  the  road  to  that  company. 

It  will  be  remembered  that  sharp  differences  of  opin. 
ion  have  always  existed  as  to  whether  the  preferred 
stock  of  the  Ohio  &  Mississippi  is  cumulative  or  not, 
*nd  that  this  has  led  to  disputes  between  the  common  and 
the  preferred  shareholders.  It  was  desirable  that  these 
disputes  should  be  settled,  and  at  a  meeting  in  London 
of  both  classes  of  shareholders,  held  a  little  over  a  year 
ago  (November  6th  1890),  a  committee  of  five,  con- 
sisting of  two  representatives  of  the  preferred  share- 
holders, two  of  the  common  shareholders,  with  a  fifth 
as  a  neutral  member,  was  appointed,  having  power  to 
call  in  the  shares  and  issue  certificates  against  them, 
"  with  a  view  of  bringing  about  an  arrangement 
"  between  the  two  classes  of  shares  and  in  connection 
"therewith  to  readjust  the  affairs  of  the  company 
"  generally  in  such  manner  as  shall  seem  best  in  the 
"interests  of  the  shareholders." 


Under  this  arrangement  the  Committee  called  for  the 
deposit  of  stock  with  Brown,  Shipley  &  Co.,  and  suc- 
ceeded in  obtaining  about  17  million  of  the  total  of  24 
millions  of  common  and  preferred  stock  outstanding. 
The  committee  also  prepared  a  plan  for  submission  to 
the  shareholders,  and  a  meeting  of  the  shareholders  was 
held  in  London  in  October  to  act  upon  it.  The  plan 
proposed  the  formation  of  what  is  called  a  "  Control 
Company,"  in  which  was  to  be  vested  the  control  of  the 
Ohio  &  Mississippi  shares.  The  Control  Company, 
it  was  provided,  should  have  $5,800,000  first 
mortgage  income  bonds,  $6,000,000  second  mort- 
gage income  bonds,  $16,000,000  non-cumulative 
preferred  stook  and  $8,000,000  common  stock. 
A  new  mortgage  was  to  be  put  on  the  Ohio  &  Mississippi 
at  4|  per  cent,  guaranteed  by  the  Baltimore  &  Ohio,  to 
provide  for  new  capital  requirements  and  to  take  up  the 
old  bonds  (the  most  of  them  7  per  cents)  and  in  return 
the  Baltimore  &  Ohio,  if  the  arrangement  shall  be 
carried  out,  will  get  the  $8,000,000  of  common  stock 
of  the  Control  Company.  It  was  stated  that  to  put 
tlie  Ohio  &  Mississippi  in  first-class  condition  would 
involve  '  a  total  expenditure  of  $3,300,000,  and 
from  this  the  chairman  at  the  meeting  drew  the  con- 
clusion tiiat  if  the  plan  submitted  failed  of  adoption  it 
would  "take  the  net  surplus  income  of  the  railway  for 
"  the  next  fifteen  years,  during  which  time  neither  the 
"preferred  nor  the  common  stockholders  would  receive 
"  a  penny."  If  the  scheme  was  adopted,  provision  was 
to  be  made  at  once  for  working  the  road  in  friendly 
accord  with  the  Baltimore  &  Ohio.  The  interest  of 
the  Ohio  &  Mississippi  common  shareholders  in  the  new 
Control  Company  was  to  be  represented  by  $300  of  secj 
ond  income  bonds  and  $800  of  preferred  stock  for  every 
$1,000  of  old  stock,  and  Ohio  &  Mississippi  preferred 
shareholders  were  to  get  for  every  $1,000  of  stock  now 
held  $1,340  of  first  income  bonds  in  the  new  company 
and  6  per  cent  in  cash.  This  plan  was  apparently  re- 
garded with  favor  by  the  London  shareholders,  at  least 
those  present  at  the  meeting  above  referred  to  approved 
it  unanimously.  The  committee  also  were  on  the  same 
occasion  requested  to  continue  their  services  in  arrang- 
ing and  carrying  out  the  details  of  the  proposed  plan, 
"  with  such  modifications  as  they  may  think  fit,  and 
"  either  with  or  without  a  further  reference  to  the 
"  shareholders." 

This  outline  of  the  action  taken  in  England  is  essen- 
tial to  an  understanding  of  the  position  the  present 
management  now  assume.  They  took  hold  of  the  road 
some  five  years  ago,  at  the  request  of  the  English 
shareholders,  and  have  succeeded  in  greatly  improving 
the  property.  The  trust  having  been  committed  to 
them,  they  feel  that  in  protection  of  the  interests  they 
represent  they  are  called  upon  to  give  holders  an 
opportunity  to  become  acquainted  with  the  nature  of 
the  proposed  plan  and  the  actual  facts  of  the  situation. 
They  take  exception  to  the  opinion  of  the  expert  that 
$2,300,000  would  be  required  to  place  the  property  in 
first-class  condition,  and  to  the  conclusion  drawn  that 
fifteen  years  must  elapse  before  dividends  could  be  ex- 
pected on  the  stock;  in  disproof  of  that  opinion  they 
direct  attention  to  the  statement  by  President  Barnard 
in  the  late  annual  report  that  $640,000  would  suffice 
to  complete  the  necessary  betterments.  Even  the  j 
guarantee  to  be  made  by  the  Baltimore  &  Ohio,  the  i 
directors  claim,  is  less  than  it  ought  to  be,  they  assert- 
ing that  the  sum  which  has  been  earned  net  for  the  last 
five  years  exceeds  the  guarantee  by  some  $300,000 
annually.     The  directors  also  say  that  they  are  advised  . 
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that  there  are  serious  doubts  us  to  the  hn&l  powor 
of  the  Baltimore  &  Ohio  to  guarantee  the  Ohio  \  Mis- 
sissippi bonds.  But  most  important  of  all,  the  proposed 
plan,  counsel  informs  the  directors,  cannot  be  legally 
carried  into  effect,  a  "  Control  Company"  being,  it  is 
stated,  opposed  to  the  laws  of  Ohio.  The  point  is  like- 
wise made  that  the  management  nre  asked  to  turn  over 
control  of  the  road  prior  to  the  shareholders  receiving 
any  guarantees  that  the  provisions  of  the  plan  will  be 
carried  into  effect.  Under  these  circumstances  the 
board  think  it  their  duty  to  continue  in  control  await- 
ing the  response  to  their  circular. 

The  ground  on  which  the  action  in  London  is  opposed 
thus  becomes  plain.  The  directors  recognize  and 
admit  that  some  advantage  for  the  Ohio  &  Mississippi 
might  bo  gained  by  making  the  road  part  of  one  of 
the  great  trunk  line  systems.  The  outcome  of  the 
contest  will  be  looked  forward  to  with  some  interest. 
In  the  meantime  the  present  management  will  of 
course  remain  in  possession,  for  even  with  the  three 
directors  elected  last  week  the  Baltimore  &  Ohio  would 
have  only  five  of  the  thirteen  members  of  the  Board. 

ptouetarmECJl^omnxcrctaT  giigltslt  Bctos 

[Prom  our  own  oorrespouaent.] 

London,  Satxirdav,  November  14,  1891. 

For  the  time  being,  the  withdrawal  of  gold  from  the  Back 
of  England  has  ceased,  and  during  the  week  ended  Wednes- 
day night  the  Bank  received  from  abroad,chieflv  from  Brazil 
over  a  million  sterling  in  the  metal.  Consequently  the  feeling 
in  the  open  market  now  is  that  ease  will  continue  for  the  re- 
mainder of  the  year,  and  the  rate  of  discount  has  fallen  to 
about  8Jg  per  cent,  business  in  some  cases  being  done  even 
lower.  The  fortnightly  settlement  on  the  Stock  Exchange  has 
passed  oflf  easier  than  was  expected;  as  during  the  fortnight 
there  had  been  a  very  sharp  fall,  especially  in  international 
securities,  there  were  fears  at  the  beginning  that  some  serious 
difficulties  would  be  disclosed.  But  the  failures  have  been 
quite  unimportant,  and  the  demand  for  loans  was  exceed- 
ingly small,  showing  that  the  account  open  for  the  rise  has 
been  further  reduced.  It  may  be  added  that  the  alarmist  ru- 
mors which  have  been  revived  during  the  past  week  or  two 
appear  to  be  quite  unfounded.  Of  course  there  is  a  large  lock- 
up of  capital,  which  is  being  increased  by  what  is  happening 
in  Brazil,  and  by  the  crises  in  Southern  Europe ;  but  with  the 
•xception  of  one  house  whose  name  has  been  bandied  about 
for  fully  a  year  and  a-half  now,  there  are  no  serious  difficul- 
ties here,  and  its  embarassments  have  been  fiilly  discounted. 
That  this  is  the  general  opinion  of  the  market  is  proven  by  the 
low  rates  at  which  bills  are  taken.  Of  course  there  are  evi- 
dences of  serious  troubles  upon  the  Continent,  especially  in 
Paris  and  Berlin,  and  failures  there  may  be  expected  from 
time  to  time,  but  at  least  no  great  break-down  need  be  appre- 
hended in  London. 

The  silver  market  is  still  without  life.  The  demand  for  In- 
dia is  exceedingly  small,  the  Continental  demand  has  ceased, 
and  there  is  no  speculation.  The  price,  therefore,  is  only 
about  43s^d.  per  oz. 

During  the  week  the  stock  markets  have  been  under  the 
depressing  influence  of  the  news  from  Brazil  and  the  troubles 
in  Paris  and  Berlin.  As  has  been  stated  already  in  this  corres- 
pondence, the  quarrel  between  Marshal  Fonseca  and  the  Bra- 
zilian Congress  was  originally  financial.  Congress  wished  to 
stop  the  issues  of  fresh  paper  and  the  President  and  his  Fi" 
nance  Minister  wished  to  increase  them.  The  quarrel  was 
embittered  by  an  attempt  on  the  part  of  Congress  to  limit  the 
President's  powers  and  even  provide  in  certain  contingencies 
for  his  deposition  and  trial.  It  appears  now  that  the  oppo- 
sition to  his  administration  is  very  widespread.  Telegrams 
received  here  state  that  the  province  of  Rio  Grande  in  the 
south  and  that  of  Para  in  the  north  have  actually  seceded,  and 
there  are  fears  that  San  Paulo  and  Bahia  may  follow.  Other 
telegrams  state  that  the  movement  is  not  so  much  secessionist 
as  in  opposition  to  the  dictatorship;  but  the  telegrams  them- 
selves are  so  meagre  that  it  is  difficult  to  make  out  what  is  really 
happening.  For  days  together  ihe  Brazilian  Minister  here  and 
the  financial  agents  of  the  Qovemment  were  left  in  complete 


ignorance.  Yu.sliTdny  morning,  however,  an  nnnouncnmont 
was  sent  out  from  the  Brazilian  Legation  to  the  efTect  that 
the  disturbances  are  much  less  important  than  they  had  been 
represented,  and  that  the  Oovernment  is  quite  able  to  main- 
tain its  authority  ;  but  very  little  credit  is  attached  to  the 
assurance.  Of  course,  tbare  has  been  a  ruinous  fall  in  all 
Brasilian  securities.  The  4  per  cents,  (or  example,  have  fallen 
alxiut  £8,  and  at  one  time  the  decline  was  even  greater.  If 
the  Republic  split*  up  into  sections  nobody  can  foresee  what 
will  happen  ;  but  if  the  union  can  be  maintained  there  appears 
to  be  no  doubt  that  the  Brazilian  Oovernment  is  in  a  position 
to  meet  all  its  engagements.  Within  ten  days  the  Meaan. 
Rothschild,  who  are  the  financial  agents  of  the  Oovernment, 
have  received  in  gold  £850,000  and  nearly  £150,000 
more  in  bills  upon  the  best  London  houses.  This  addition  to 
their  funds  provides  them  with  the  means  of  meeting  the  in- 
terest and  sinking  fund  for  at  least  two  years.  The  Brazilian 
Government  has  given  guarantees  in  large  numbers  to  indus- 
trial companies,  and  if  the  troubles  continue,  it  may  not  be 
able  to  pay  those  in  full;  but  ultimately  it  ought  to  be  in  a 
position  to  keep  up  its  credit.  In  the  meantim.e,  whatever 
happens,  there  is  no  fear  of  such  consequences  here  as  followed 
the  crash  in  Argentina.  The  total  foreign  debt  of  Brazil  is 
only  about  80  millions  sterling,  involving  an  annual  charge  of 
about  a  million  and  a-half  sterling;  and,  luckily,  there  has 
been  here  no  fresh  issues  for  two  or  three  years;  consequently 
no  great  house  is  locked  up  as  the  Messrs,  Baring  and  others 
were  locked  up  in  Argentine  securities. 

The  perplexities  of  the  market  have  been  increased  by  the 
crisis  in  Spain.  The  Bank  of  Spain  has  now  a  note  circulation 
of  over  81  millions  sterling,  and  its  metallic  reserve  is  consid- 
erably under  thn  one-third  required  by  law;  consequently  the 
notes  have  fallen  to  a  discount  of  about  18  per  cent.  It  is  true 
that  the  Messrs,  Rothschild  have  at  last  consented  to  renew 
the  loan  falling-due  in  January  ;  but  it  still  remains  improb- 
able that  they  will  make  a  further  advance.  If  they  do  not 
it  is  difficult  to  see  how  a  collapse  can  be  prevented.  While 
the  question  remains  undecided  a  recovery  in  Piiris  is  un- 
likely. At  the  same  time  it  is  semi-ofBcially  announced  that 
on  Thursday  a  meeting  took  place  between  M.  Christophle, 
President  of  the  Credit  Foncier,  which,  it  will  be  recollected, 
brought  out  the  Russian  loan,  and  Baron  Alphonse  de  Roths- 
chUd,  the  head  of  the  Paris  house  of  that  name.  Explana- 
tions were  exchanged  and  Baron  Rothschild  assured 
the  President  of  the  Credit  Foncier  that  he  is  not  hostile  either 
to  the  Russian  Government  or  to  the  Russian  loan,  and  that 
all  assertions  to  the  contrary  are  false.  In  Paris  it  is  believed 
that  the  Russian  Government  made  representations  to  the 
French  Minister  of  Finance,  and  that  he  deputed  M.  Christophle 
to  remonstrate  with  Baron  Rothschild.  It  is  hoped,  therefore, 
that  the  Messrs.  Rothschild,  both  in  London  and  Paris,  will 
DOW  change  their  attitude,  and  that  if  they  do  not 
actually  support  the  Paris  market  at  all  events  they  will 
refrain  from  anything  that  would  weaken  it.  If  the  Messrs. 
Rothschild  lend  support,  there  are  hopes  that  the  troubles  will 
pass  away,  for  a  time,  at  all  events.  In  Berlin  the  failure  of 
Hirschfeld  &  Wolfif  has  been  followed  by  that  of  Friedlander 
&  Sommerfeld,  the  two  brothers  of  the  latter  name  commit- 
ting suicide.  It  is  reported  that  depositors  in  large  nimibers 
are  transferring  their  deposits  from  other  bank^  to  the  In»- 
perial  Bank,  and  what  may  be  the  rrault  nobody  knows.  At 
all  events  it  is  believed  here  that  Berlin,  like  Pari^,  continues 
in  a  very  critical  state. 

Owing  to  all  the  troubles  abroad  our  market  seemed  to  be 
about  to  break  down  on  Monday  ;  but  on  Tuesday  there  was  a 
sharp  and  quite  unexpected  recovery,  which  was  most  marked 
in  the  American  department.  Some  of  the  greatest  bouses 
here  bought  very  largely.  This  alarmed  the  bears  and 
there  was  a  hurry  to  cover.  Unfortunately,  however,  the 
news  from  Brazil  and  from  Spain  caused  a  fresh  break  in  the 
foreign  market  on  Weinesdav,  and  smce  then  the  American 
department  has  been  weak  and  inactive.  Conflaence  here, 
however,  is  as  great  as  ever  in  that  department,  and  it  a[^ 
pears  to  be  certain  that  if  New  York  recovers  courage  and 
puts  up  prices,  it  will  be  supported  by  London.  London,  it 
cannot  be  too  often  repeated,  will  not  take  the  initiative;  but 
it  will  follow  strongly  if  a  lead  isgiven.  In  spitoof  the  unqaee* 
tionable  difficulties  upon  the  Continent,  the  belief  of  the  batt 
informed  here  is  that  there  will  be  no  crash,  and  that  though 
prices  must  go  lower,  yet  the  difficulties  will  not  be  such  as  to 
seriously  affect  the  London  department. 
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The  wheat  market  is  much  more  active  and  very  firm.  The 
belief  is  widespread  here  and  upon  the  Continent  that  the 
Kussian  Government  will  almost  immediately  prohibit  the 
expert  of  wheat ;  it  is  said,  indeed,  that  a  decree  to  that  effect 
has  already  been  drawn  up,  and  only  awaits  the  signature  of 
the  Czar.  There  are  rumors  that  the  stocks  in  Russia  have 
already  been  dangerously  depleted,  and  that  in  all  probability 
Russia  wiU  have  to  import  wheat  in  the  spring.  Whether 
that  be  so  or  not,  it  is  certain  that  she  will  have  to  import 
large  quantities  of  other  grain.  For  the  moment,  however,  it 
is  beUeved  that  the  trade  here  has  provided  itself  with  suffi- 
cient quantities  for  some  time  to  come,  and  that  therefore 
an  early  rise  of  any  great  moment  is  not  probable. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, , 
compared  with  the  last  three  years  : 

1890. 

Nov.  12. 

£ 

24,482.675 

2,892,703 

30,235.637 

14.051,117 


ISM. 
Nov.  11. 

£ 

Olnmlatlon 26,42»,45j 

Pnbllc  deposits 4,364,105 

(Ither  deposits 23,657,013 

Ctorernment  securities 11.862,012 


Other  securities 21,056,633 

Beierre 13,973,143 

Oolnand  bullion 23,94'),9J3 

Prop,  assets  to  liabllltles.per  ct.  40^ 

Bank  rate perct.  4 

Consols  25^  per  cnet 94  13-16 

•learind-House  returns 100,902.a(Jp 


25,037,160 

11,101,776 

19,137,451 

33K 

6  (Noy.  7) 
03  13-13 
131.l0a,000 


1889. 

Nov.  13. 

£ 

24,288,180 

4.186,051 
24,530,031 
15.6l7,t01 
19,005,595 
11,969,327 
20,0-)2,507 

im 
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98  15-13 
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18S8. 
Nuv.  14. 

i 
21.063,735 


4,362.903 

26,930,S04 

16,609.966 

19,8;a,035 

11,700.905 

19.561,730 

38 

5 

68  Ji 

143,004,000 


The  quotations  for  bullion  are 

reported  as  follows: 

OOLD. 

SILVER. 

London  Standard. 

Nov.  12. 

Nov.  5. 

London  Standard. 

Nov.  12. 

Nov.  5. 

•.      d. 

s.     d 

a. 

d. 

Bar  gold,  fine..  ..oz. 

77  101^ 

77  lOM 

Bar  silver oz. 

4313-16  '431^ 

Bar  gold,  coutaln'g 

Bar  silver,  contaiu- 

S0dirt8.sllTer..oz. 

77  llli 

77  11M 

IngSgra.  gold..oz. 

44  3-18      43% 

Span,  doubloons. oz. 

fl.Ain.doTiblnonfi.oz, 

Cake  stiver oz- 

If •zlean  dolt oz. 

17«           46 15-18 
42)i           42  3-10 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  ten  weeks  of  the  season 
compared  with  previous  seasons: 


1891. 

Wheat pwt  1.1,348,212 

Barley 5,405,548 

Oats 2,948.571 

Jew 497,924 

Bfltens 767,122 

Indian  corn 8,786,989 

yiour 3,072,261 


XInsIIah  FlnaRC'al  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Nov.  27: 


London, 


Silver,  per  oz d 

Con30l8,new,2%  per  cts. 
do      tor  account. 


4311, f 

953,e 

953,„ 

Fr'ch  rentes  (in  Parl8)fr.  9485 


Sat. 


Mon. 


IMPORTS. 

1890.  1889.      1888. 

14,192,016  11,933,507  14,221,532 

5,918,156  4,647,456   3,711,205 

2,408,759  3,107,445   3,792,614 

271,577  238,669    345,235 

535,710  887,325    583,696 

6,687,154  6,164,216   5,417,644 

2,779,917  3,111,180   3,736,394 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

r™!ISi!^°»^''®**-"'"^*-lS>-^*«''^12    14,192,016  ll,98s?507 

if^J^h^lI°'^^ 3,072,261       2.779,917  3,111  180 

B»leBOl home-grown.  6,506,988      8,623,447  10,409  964 


1888. 

14,221.532 

3,736,394 

6,768,798 


Total 24,927,461 


1891, 
Aver,  price  wheat  week.368.    7d. 
Average  price,  season .  .36a.    7d. 


24,720,724 

1888. 

3l3.    81. 

33a.    6cl, 


U.  8.  4128  of  1891 

U.  S.  48  0f  1907 , 

Canadiiin  Pacific 

Chic.  Mil.  &8t.  Paul... 

niiuoia  Central 

Lake  Shore 

Louisville  &  Nashville 
Mexican  Central  48... 
N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &  Weat'n 

do       2d  cons 

Norfolk*  Western,  prof. 
Northern  Pacific,  pref . . . 

Pennsylvania 

Philadelphia  &  Heading. 

Union  Paciflo 

Wabash,  pref 
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25,597,380  25,504,651 

1890.  1889. 

323.    Id.  30s.    34. 

_,,,„.          ,                         Sls.lld.  29a.  lOd.        „„..    „a. 

The  following  shows  the   quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Bangdom: 

W..4.                          Thiatceek.      Last  week.  1890                -isso 

5^-^ivr£i-,^JI;  \«    'iii-^  ^'lll^    ^-tfog 

"■^^ «"-    185,000        188.000  ssolooo        sgiiooo 


National   Banks. — The  following   national  banks    hav* 
recently  been  organized  : 
4,650.— The  First  National  Bank  of  Platteville.  Wisconsin.    Capital, 

*50.000.    President,  George  W.  Eastman;    Cashier,   W.   M. 

Hetherington. 
4,651.— The  Globe  National  Bank  of   Kelispell,  Montana.      Capital, 

$50,000.    President, ;  Cashier,  P.  D.  Hatcher. 

4,652,— The  Seymour  National  Bank,  Seymour.  Ind.    Capital,  $100,- 

000.    President,  George  F.  Hiirlow.  Cushier.  — — — . 

4,653.— The  Farmers'  National  Bank  of  Longmont,  Colorado.  Capital, 

$80,000.    President,  H.  H.  Stickney;  Cashier,  J.  K.  Sweeny. 

Imports  and  Exports  for  the  Week.  —The  imports  of  last 
iveek,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  §10,453,419,  against  |3, 639,780  tlie  preced- 
ing week  and  §10,331,091  two  weeks  previous.  I'he  exports  for 
the  week  ended  Nov.  24  amounted  to  $9,389,544,  against 
.$9,549,240  last  week  and  58,429,729  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  tlia  >veek  eniing 
(for  dry  goods)  Nov.  19  and  for  the  week  ending  (for  general 
merchandise)  Nov.  20 ;  also  totals  since  the  beginning  of  tba 
Srst  week  in  January. 

rOREION  IMTORTS  AT  NBW  YORK. 


For  Week. 


Ory  Goods 

9ea'l  mer'dise. 


Total 

Since  Jan.  1. 

Ory  Goods 

9en'l  mer'dise. 

Total  47  weeks. 


1838. 


Sl,8I9,295 
7,066,502 


$3,885,797 

$115,817,012 
304,202,319 

$420,019,331 


1889. 


$2,730,862 
9,055,435 


1890. 


1891, 


$1,984,836 
7,956,441 


$2,023,385 
8,435,064 


$11,786,2971      $9,941,277    $10,458,448 

$121,945,929  $136,517,501  $105,633,993 
331,337,503,   306,546,8 i5j  363,377,669 


$453,283,432, $493,064,3  1G!$471,0I1,561 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
mports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  cf 
^E>ecie)  from  the  port  of  New  York  to  forei.s^n  ports  for  tte 
ireek  ending  Nov.  24  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  TORK    FOR  TBB  WEEK. 


1888.                 1889. 

1890. 

1891. 

Por  the  week.. 
Prev.  reported. 

$6,253,974 
262,429,316 

$5,803,898 
307,105,986 

$8,031,554 
310,211,210 

$318,842,761 

$9,389,544 
332,102,4*6 

Total  47  weeks. 

$268,683,290 

$312,914,884 

$341,491,980 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  November  21  and 
since  Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890 
and  1889  : 

EXPORTS  AKD  IMPORTS  OF   SPECIE  AT  SEW  TORK. 


Gold. 

Exporla. 

Imports. 

Week.       Since  Jan.l. 

Week. 

Since  Jan.l. 

Breat  Britain 

France 

$26,6bo 
163,306 

$37,123,402 

16,547,183 

17,031,557 

3,303,237 

14,213 

1,755,110 

33,635 

$335,789 

221.564 

379,790 

443 

4,592 

4,720 

$10,790,973 
9,958,06-3 

Germany 

West  Indies 

Mexico 

4,078,353 

2,111,659 

62,28S 

South  America 

All  other  countries.. 

511,788 
507,847 

Total  1891 

Total  1890 

Total  1889 

$129,300 
73,562 
76,829 

$75,808,377 
19,063,173 
48,457,165 

$946,898 
305,420 
136,685 

$28,020,970 
8,020,330 
5,712,887 

Exports 

Imports. 

Week.       \  Since  Jan.l. 

Week. 

Since  Jan.l, 

areat  Britain 

$530,079 
54,360 

"i',237 

■""i'oo 

$15,637,900 

1,275,071 

4,410 

259,143 

43,000 

603,517 

138,373 

$'84,106 
95,650 

$2,217 
117 

Germany 

West  Indies 

20,750 

502,927 
966,014 

South  America 

All  other  countries.. 

476,076 
541,588 

Total  1891 

Total  1890 

Total  1889 

$615,776 
434,927 
48«.-.W2 

$17,981,420 
16,092,586 

$179,756 
26,895 

$2,510,289 
6,349,479 
l'q-^  '?^3 
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Of  the  above  imports  for  the  week  in  1891  tS,0e9  were 
..To.;?"  *^°'^.  '^°'^-  °'  "'^  exporta  durini?  the  same  time 
fu'9,800  were  American  gold  coin  and  $100  American  silver 
coin. 


The  movetnent  of  breadstulTs  to  market  is  lndioat«d  in  ihe 
Bcatenient  bolow,  prepared  by  us  from  the  djfures  of  the  New 
York  Produce  Exchange.  We  first  give  the  reoeipU  at 
Weatorn  lake  and  river  ports,  arranged  so  as  to  prannat  the 
comparative  movement  for  the  week  ending  Nov.  81,  1891 
and  since  August  1.  for  each  of  the  last  three  years: 


W.  If.  MA  Brooklyn  tios  Seoarltlet-Brokera'  QuoUtiona. 


OA»  OOMFAWtEg. 

Brookljrn  Ow-Uirht 

Oltttena'au-Uclit 

Bond*.  Si 

Ooaaoliilated  Uu 

jBMoy  city  *  llobnkcn 
M«trupollUn— Uouila .  .. 
Untuitl(.V.  v.) 

Bonda.ei 

ITMuaiBrookIrn) 

(Jortp 


am.  I  Art. 

1 130 


OAB  COM  PA N I  ■•.     ,  BM. 


US 
HO 

W 

170 
108 
13U 
100 
U7 
100 


1 1 03 
1 100 

1  if 
133 
103 


Pimnlii'XRrooklnit I  7J 

.WlllUmnl.urit.... 114 

I     lliimU.Aa 104 

Mstrunul!un(Urooklrn)..l  »i 

Mnnlolpal— liniiila,  7a '101 

Palton  Munloliial 119 

I    llnnila,  «a 1100 

;B«iilUI)le (120 

fioa<U,6a 10* 


A*k 


Anctlon  Sales. — The  followmg  were  recently  sold  at  auc- 
tion by  Messrs.  B.  V.  Harnett  &  Co.: 

SItm-tt.  Bmut: 

<0  Amf r.  Exch.  Nnt   Bank  U3       fZ.OOO   Federal  Vnlley  Coal 
10  Keal  Est.  Loan  &  Tr.  Co.  165  Co.  6a.  lOOS  ....  23 

!>»  Koiirth  National  Bftiik. . .  170\    $3,000  Cov  A  Maoon  RU.  Co. 
20  Uall.itin  National  Bank. 312  6a,  191.%  reo.  of  eats  Don. 

100  Am.  lA>aD  & Xr.  C* «eo  lot       ATruat  Co.  of  Baltimore  ..   08<4 

$1,000  Iron  Hil.  Min.  Co.,  iiO 

each 4>    3.^sbar«, 

$10,000  New  York  Club  6a  ..  91 

The  following  were  recently  sold  by  Adrian  H.  Mulier  &  Son  : 
Hharet.  I  Bondt. 

IS  Continental  Ina.  Co 313>g  |  $1,000  Conaol.  Ooa  Co.  of  S. 

~  '    '  Y..  58.  Dob..  I'lOS.  M4N....108 


Below  arn  the   rail    shipments  of  flour  and  grain  from 
Western  lake  and  river  ports  for  four  years: 


Flcnp. 


Wheat 

Com 

Oat« 

Barley 

Bye 


...bbls. 
..basb. 


1891. 

Week 
Nov.  21. 
301,170 

916,!Hi) 
756,6i)0 
2,13."i.09'> 
3-l«.83'> 
112.163 


1890. 
Week 

Nov.  22. 
277,162 

886.390 
597.697 
1,6 19,9 -'4 
32(i,i79 
103,190 


1839. 

ir««* 

Nod  23. 
247,047 

823,903 
Ii'ii.lft2 
824,243 
423, .'592 
99,319 


13  88. 

Week 
N'le.  24 
233,907 

451,690 
6U.389 
888,5.11 
426,671 
49,750 


Total. 


.4,297.730        3.563,436       2,791,239        2,431,231 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
w  ek  ended  Nor.  31,  1891,  follow: 


xt— 

NawYork.... 

Boston 

Montreal 

Philadelphia. 

Baltimoro ..  .. 
Blohn'.oud  .... 
New  Orleans.. 


Flour,        Wheat, 

bhlt.  bush. 

170,967  1,762.050 

61,890     lll,2'.'n 


14,723 

61,535 

108,2-|0 

4,825 

13.359 


8-',360 
53,635 

384,047 
17,310 

171,022 


Com, 

bueh. 

555,967 

103,729 

1,200 

176,342 

81,184 

16,083 

45,918 


Oat;       Barley,      Rye, 

biith.        buth.  bunh 

952.225  397.050  218,650 

134,167     17.601  9,172 

60,666        

600 

17,474 


iO  RntKera  KIre  Ina.  Co 108 

8>4Tnide8men'a  Nat.  Bank.  08>£ 
30  42d  St.<SE  Urand  dt.  Ferry 

RK.  Co 2401a 

70  German  American  Bank.  120 
60  «iirlleld  .s.  Dei).  Co..  N.Y.IOO 
54  Nat.  Banlcof  Com.l83«i-186 
13  MccU.&  Tr.  Bank,li'klyn.255 
5  Kiilo!;orbofkpr  Trust  Co. 177 
100  N.Y.  Bowery  Kite  Ills  Co.  72 
37  Nat.  rark  Bank 300-305i« 

15  Franklin  Trust  Co 235 

12  Nat.  Broadw'y  Bauk.2-*7-294's 

8  The  Financier  <'onii>any.lOO'a 

16  Third  Avenue  RR.  Co.... 229 
700  Stand.  UasL.Co.oom.iiilO  share 

Bo„rta. 
$1,000  Met,  Gas  Llxht  Co.  of 
N.  Y.,e8.  1901.  F&A 109 


$5,(K»0  Warren  KR.Co.of  N.  J. 

2d  .Murt..  now  Ist,  loiar.  7a. 

I'.iOO.  &M> .-. 119*4 

$1,000  Ellz.  Lex.  &  Big  Sandy 

KB.  Co.,  iHtOs.  1902.  MAS.  80>t 
$5,000  Frem.  Elk.  4  Mi».Tal. 

RR.  Co.  Con.  (is,  I9.I3,&40.122 
$9,T00  Cent.  RR.  4  Bank.  Co. 

of  •.a..  Cert,  of  Indebt.  ...80-00 
.$30.0110  State  of  Loulifa,  8s.$25 
*12.0(X)  Utah  West.  R'y  Co. 

Ist  M.,  allooupona  on 5 

$10,000  .'tfansfleld  El'o  Street 

R'y  Co.,  1st  6s,  lull,  J&J, 

Jan.,  189U,  coupons  on $30 

$71,000  The  San  Bebaa.  Gold 

Minln;;     Co..    1898,   J&J., 

Jan.,  XS91,  couponaon 10 


37,964 

226,520 

44.000 

6,216 

48,174 


To!al  week..435,.548  2,584,644 
•or.  week'S0.295,9.il     780.894 


935.455  l,4t9,266  47.5,317  245,890 
938,752     811,968  135.507     42,715 

The  exDorts  from  the  Beveral  seaboard  ports  for  the  wiek 
ending  Nov.  31,  1891.  are  shown  in  the  annexed  statemonl;: 


BxportB 
]rom— 


Wheat, 


Bnth. 
arawTork  1,714.157 


Oom. 


tlour. 


Oalt. 


Bye. 


Feat. 


Boston. 
Portland  | 
Montreal. I 
Piilladel. 
Bsltlm'ro 
N.  Orrns.i 
R.News.. 
Bichm'd  . 


■r<Jt.W6ak.  2 
B'me  tlmej 
1890...I    303,334 


121,911 

16i;373 
255,670 
317,782 
118,956 
95,156 


788,011 


K-nth. 
151,639 
02,078 

12^171 
100,286 

137| 


BjI$. 

74.995' 
31,607| 


B^aK.     I 
98,468 


But*.     I 
15,056 


ButK. 

58,831 


2 1.0.53 1 
59,21  ll 
58,2021 
1.358| 
30,101 


123,217 


335,lS4j 
201,504! 


300,530 
131,034{ 


221,633 
7,114' 


49,053,   137,616 


15,886 
82,195 


182,220 
1G.932 


216,497 
41,533 


— Messrs.  Maitland,  Phelps  &  Co.,  New  York,  Rhode  Island 
Hospital  Trust  Company,  Providence,  and  Messrs.  Ricliard.soD, 
Hill  &  Co.,  Boston,  invite  subscriptions  at  par  for  |S7.'>,000 
seven  i)er  cent  cumulative  preferred  stock  and  $.500,000  com- 
mon stock,  lieing  one-half  of  eaclj  class  of  the  authorized  cap- 
italization of  $3,750,000  of  the  Rhode  Inland  Perliins  Horse- 
Shoo  Company.  The  property  and  business  have  been  ex- 
amined by  a  disinterested  committee,  consisting  of  three 
prominent  business  men  of  Providence,  who  estimate  the 
cash  value  to  be  $'3,500,000,  exclusive  of  $350,000  cash  assets. 
There  is  no  encumbrance  on  the  property,  nor  can  any  be 
placed  upon  it  without  the  assent  of  75  per  cent  of  each  class 
of  stock.  The  profits  for  the  last  five  years  have  averaged 
$363,654  for  eacli  year,  sufficient  to  pay  ^}4  per  cent  on  the 
preferred  and  IIJ4  on  the  common.  Farther  particulars  may 
be  found  in  the  advertisement  in  tliis  issue. 

— Investors  interested  in  city  securities  are  invited  to  notice 
the  offer  of  Columbus,  Ohio,  5  per  cent  refunding  bond.s  by 
Messrs.  N.  W.  Harris  &  Co.  in  another  column. 

— Investors  are  requested  to  notice  the  list  of  b')nds  offered 
in  our  advertising  columns  to-day  by  Messrs  Charles  T.  Wing 
&  Co.,  this  city. 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  princical  poin  s  of  accumiilation  at  lake  and  seuboa;  d 
partf,  Nov.  31. 1891: 


Wheat, 
bruh, 

7,131,481 
2u0,8U0 

1,938;979 

6,501,077 

252.131 

4.3'J4.457 

l.519,«05 

591,423 

35,000 

3,16'i,060 

62,300 

21,000 

168,129 

27.782 

262,270 

562.454 

13.5'<3 

108.722 

9'*9,163 

l,738,S7l 

4,967,876 

89,200 

3.'»71.446 

2,056,000 


Oom, 
buth. 

95,790 

"7.5t'6 

100,337 

609,181 

1,013 

60,^02 
7,023 


Oatt, 
buth. 
1,457,834  1,103.718 
33,900 


Iniih. 


28,S00 

•.i6,'-6.1 

781.955 

4,502 

i:ii",io7 

2.',6tJ8 


Bar  ey 
busH. 

107.746 
109,600 

16,000 
431.931 
372,172 
372,002 

87,303 


77,183        87,621 


99,268 
220.000 
128,461 


In  store  al— 
HjwToi'i' .... 

Do     afloat 

Albany 

BiCfalo 

Chicago 

MUwankee 

Dolntli 

Toledo 

Detroit 

Oswego 

Bf.  I.«nia    

D)      aHoat.... 

Cincinnati ., 

Boston. 

Toronto 

Montreal „ 

Philadelphia 

Pforla ,, 

IniUanapollg 

Kansas  City 

Baltlmnre 

MlLneajmlls 

On  Mlaslaalppl... 
On  Lakes  ..:.... 
On  canal  A  river. 

Tot.  Nov.  21,'91.  41,014.514  1.950.030  4.645.230  2,505.304  3.736.4*1 

Tot.  Xov.  14. '91.  38.828,513  1.805.633  4.473.825  2,460,733  3.2il5.029 

lot.  Nov.  2y.'90.  24,189.819  4,328.559  3.530,286      561,901  5,095.909 

Tot.  Not.  VS.'SO    30,124.05it  6.100.154  5.90»,713  1,1H4,346  :M41.43l 

Tot.  Not.  24,'88.  35,238,047  6,974,926  7,627,121  1,730,921  2,062,343 


63.039 

""252 
161,012 
24,974 
800 
57.094 
59,211 

""426 
624.323 


50.983 

1,930 

117.990 

239.530 

210,722 

211,510 

193.568 

146,674 

1,304 

3.050 

876,574 


27,600 

39,603 

339.168 

54.904 

"82,008 
37,548 

■■i',945 


18,000  97.000 

13,038  20,020 

290  100,625 

13,569  194,263 


17,<:23 

17,000 

104.633 

130,832 


290.600 
121,300 


3,314 


26,812 

735!437 
610,Ol>0 


"^dxihinQ  autX  Iflumiclal. 

LIBERTY    NATIONAL    BANK, 

Central  Bulldinz,  143  Libertr  S4treet.  New  kark. 
CAPITAI,.  ....  8500,000 

ACCOUNTS  OF  BANKS.  BANKERS  AND  MEttCHANTS  SOLICITED. 
HENRY  C.  TINKKBProsldent.  IlENIir  ORAVB3,  VIce-Presldaat. 

JAMES  CHRISTIE,  Cashier. 
DIRECTUUsi. 
HEVRY  C.  TINKER,  E.  P.  C.  YOUNC},  H.  C.  FAHSK3T0CIC,| 

IIKNRY  GRAVES,  W.M.  RUNKLB.  HO.X.  O.  A.  H:>BART  I 

«EO.  F.  BAKER.  DUMONT  CI.ARKB,  J.  A.  UARLA.-^D  ,^ 

J.  K.  MAXWELL.  JNO.  U.  STARI.N, 

THE  MERCANTILE  NATIONAL  BANK 

OF  TUK  CITY  OP  NE5V  YORK. 
No.  191  Broadway. 

Capital,  -         $1,000,000 1  SorpIasdcProflts,  $950,000 

WILUAU  P.  ST.  JOHN,  President.     I  FRRDBHICK  B.  SCUBNCK.  CaJhlar. 
JAMBS  V.  LOTT.  Assistant  Cublar. 
ACCOUNT:^    MOLICITED. 

THIRD   NATIONAL    BANK 
OF  THE    CITir    OF   NEW   YORK. 

Capital,  ...--.  $1,000,000 

J.  B.  WOODWARD Prasldsnt. 

HB^fRT  CHAPIS.  III. ...Citilsr' J.  I'aaD'KS.V'JVsr  ...Vs<t.C»!>lsr 

Aeeoants  sollotled  and  carefal  aiMatlaa  to  the  InterMU  of  0«p<>sltar« 
vuarantaed. 

Spencer    Trask     &    Co., 

BANKBR9. 
Not.  16  and  18  Broad  Sirevi,  FTevr  York  Cltr. 

ALBA.XT    N.  Y.         SAIIATOUA.  .S.  Y:        PROVIDB.NCB,   R.  I 

Ttt.lNSACT    A    GE\B»\L    DlNKINn    BITSI\I5SS. 

All  clasMs  of  SaearlUas  B}n«lit  »ai  Sail  on '>>'aiiUialoa.  •»«l»)  attvaMoa 
K<ran  u>  In'Wtraftat  SdoarlUm.  DlrMt  wlra  u  Mai  uAiaaai  U  PaUatMpjt^ 
Boatoa  aad  Ch' 
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IThje  hawkers'   Ciaieettf. 


DIVIDENDS. 

Ifame  of  Company. 

Per 
Cent. 

When 
Payable. 

Books  Closed. 
(Days  inclusive.) 

Kallrnadii. 

Concord  &  Montreal  class  TI  *... 
Delaware  &  Hudson  Canal  (auar.) 

2 

1% 
2»a 
3 

Dec.       1 
Dec.    15 

Nov.26    to  Dec.  15 
to 

N.  Y.  Lake  Erie  &  Western  pref.. 

Jan.     15 

Jan.    1    to  Jan.  15 

Posted  rates  of  leading  bankers  are  as  follows  : 


November  27. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  commerciaV ,. 

Documentary  commercial 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

S'ranktort  or  Bremen  (relclimark8)b'nker8 


Sixty  Days.  Demand 


4  79%  44  80 

4  79     *4  7914 

5  2438a>5  2334  5  217ea5  2114 
39i»i«»39'8      I  401,6*    40J« 

94'«ai94^     I     95     »     95i« 


United  States  Bonds.— Quotations  have  been  as  follows  : 


*  Formerly  Boston  Concord  &  Montreal. 

WAL.L.   HTREKT,  FKIDAV,   NOV.  ST,  1891-3  P.M. 

The  Money  Market  and  Financial  Situation.— The  occur- 
rence of  Thanksgiving  Day  on  Thursday  caused  a  broken  week 
in  business.  There  was  some  apathy  after  the  holiday ;  London 
was  doing  very  little  in  our  market  to-day,  and  this,  coupled 
with  the  suspension  of  Field,  Lindley,Wi€cher8  &  Co.,  caused 
dulness  in  Stock  Exchange  business  and  some  depression  in 
the  morning,  though  followed  by  a  much  better  tone  later  in 
the  day.  • 

The  railroad  situation  remains  as  strong  as  ever,  and  the 
good  outlook  ahead  seems  to  reach  well  into  the  future,  as  the 
roads  will  have  the  Columbian  Exposition  traffic  following 
soon  after  the  heavy  tonnage  which  arises  from  the  transpor- 
tation of  the  crops  of  1891;  and  part  of  this  tonnage,  tnat  per- 
taining to  corn,  will  last  well  up  to  the  end  of  1893. 

The  monetary  situation  in  London  grows  easier,  the  Bank 
of  England  gaining  £883,000  in  bullion  this  week,  and 
already  a  jwssible  reduction  in  the  rate  of  discount  in  Decem- 
ber is  talked  about. 

The  great  shaking  up  in  the  securities  of  different  Govern- 
ments the  past  year— Argentina,  Chili,  Brazil,  Spain,  Portu- 
gal, Russia— should  turn  the  attention  of  European  investors 
again  towards  American  railroad  stocks  and  bonds  as  desirable 
investments  for  their  surplus  money.  Our  railroads,  without 
hostile  or  unreasonable  legislation,  have  good  prospects  in  this 
rapidly-growing  country,  but  if  the  legislatures  in  some  of  the 
States  take  such  action  as  to  prevent  their  railroads  from  earn- 
ing any  net  income  it  will  put  an  end  to  further  investment 
of  capital  within  their  borders.  Railroad  stocks  and  bonds 
are  in  fact  securities  based  on  improved  real  estate  having  an 
earning  capacity  of  greater  or  less  volume,  and  the  tendency 
of  all  that  sort  of  property  in  the  United  States  is  usually 
towards  increasing  values  if  only  left  to  its  natural  develop- 
ment. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3}^  to  4>^  per  cent, 
the  average  being  Z}4  p.  c.  To-day  the  rates  on  call  were  3  to 
4  p.  0.    Commercial  paper  is  quoted  at  535J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £733,000,  aud  the  percentage  of  reserve 
to  liabilities  was  45-30,  against  43-83  last  week  ;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
shows  an  increase  of  4,300,000  francs  in  gold  and  1,375,000  in 


28 

4s|i907'.'.'.''.'.". 

48,1907 

68,  our'cy,'95.. 
68,  cur'ey,'96.. 
68,  cur'CT,'97.. 
68,  cur'oy,'98.. 
6s,  our'cy,'99.. 


Interest 

Periods 

..reg. 

Q.-MCI1. 
(5. -Jan . 

..reg. 

coup. 
..reg. 

Q.-Jan . 
J.  <fc  J. 

..reg. 

J.  &  J. 

..reg. 

J.  &  J. 

..reg. 

J.  J   J. 

..reg. 

J.  A  J. 

Nov. 
•21.     I 


Nov. 
23. 


103    1*101 
116%'  117 

ni6%*117 
111     I'lll 

•11214, *ll2is 
114i«  *114ii);*ll4ifl 
117    1*117     *117 
119>«*l]9>3'*li9ii 


Nov. 
24. 


Not. 
25. 


101      *100 
117>4  *II0% 
11714*116% 


111 
'112i« 


111 

*112ii) 
11418 
117 
119i« 


Nov. 
26 


Nov. 
27. 


*100 

•117 

*H7 

•111 

*H2i« 

*114ia 

*117 

*119is 


•Tliisls  tbe  price  bid  at  tUe  morning  board :  no  fUe  was  m.i  it. 
Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

®$4  87    I  Fine  silver  bars..    91^    a  —  95i« 

a  3  90    iFlvefiajcs —90     3  —  95 

a  4  76    j Mexican  dollars..  —  73% »  —  75 
3  4  85        Do  unoommerc'l  —  —     a  —    — 

•al5  70     Peruvian  aols —70    9  —72 

_       ®15  70     English  silver....    4  80    a     4  90 
Fine  gold  bars...     par  ^H  prem.lU.S.tradedoUara  —  70     a   —  — 

(JoTernnient  Purchases  of  Silver.- The  following  shows 
the  silver  purchased  by  the  Government  in  November.  The 
Government  having  purchased  the  amount  of  silver  required 
by  law  for  the  month  of  November,  no  further  purchases  will 
be  maie  until  the  3d  proximo  : 


Sovereigns $4  84 

Napoleons 3  85 

XXReicbmarks.  4  72 

25  Pesetas 4  78 

Span.  Doubloons. 15  50 
Mex.  Doubloons. 16  50 


silver. 


The  New  York  Clearing-House  banks  in  their  statement  of 
Nov.  31  showed  an  increase  in  the  reserve  held  of  $5,331  300 
and  a  surplus  over  the  required  reserve  of  $13,333,750,  against 
9V,4o3,150  the  previous  week. 


Oipltal 

■orpins 

L)ans  and  dlsc'ts 

Oircolation 

Vat  deposits 

Specie 

Legal  tenders 

Beserve  held.... 
Legal  reserve 

Surplus  reserve 


1891. 
Nov.  21 


69,372, 
64,931 

408,604 
5,.574 

422,321 
87,970, 
30,932, 

118,903, 
10i,580, 


700 
000 
900 

800 


Differen'sfrom 
Prev.  week. 


Ino 
Inc 


1890. 
Nov.   22. 


•  SOOInc 
800|Inc 
400  j  Inc 

200  Ine 
450  Ino 


.55 

38, 

6.402,. 

3,934, 

1,286,1 

6,321, 
l,-350, 


60,572,700 
62,213,100 
400  387,297.200 
400  3,568,700 
400  381,6M5,000 
600  73,191,200 
600|  22,319,S00! 


200 
600 


95,511,000 
95,421,250 


1889. 
Nov.   23. 

$ 
61,062,700 
56,650,100 

395,219,000 
4,080,200 

400,456,000 
7.'>,496,10O 
26,103,100 

101,599,200 

100,114,000 


13,322,750  Ino  .3,870,80ol 


89,750,      1,485,200 


Foreign  Excliange.— Rates  for  sterling  bills  have  been 
nrm  during  most  of  the  week  and  to-day  were  steady.  Tlie 
supply  of  cotton  and  grain  bills  is  fair,  and  the  foreign  deal- 
mgs  in  our  securities  vary  from  day  to  day  according  to  the 
temper  of  the  diflferent  markets.  Gold  imports  since  Sept  13 
amount  to  about  $25,100,000,  and  more  gold  is  being  shipped 
steadily  from  Europe.  Actual  rates  for  exchange  are  :  Bank- 
Z>\TimJJdfuii^'  ■4^^@481;  demand,  483^(^484; 

The  following  were  the  rates  of  domestic  exchange  on  New 
lork  at  the  undermentioned  cities  to-day:  Savannah,  buvine 
par,  selling,  %  premium;  New  Orleans,  commercial,  $1  50 
dwcount;  bank,  50c.  per  $1,000  discount:  Charleston,  buying 
parcelling  1^  premium;  St.  Louis,  par;  Chicago,  35o.  per 
f  1,000  premium.  '^ 


Previously  reported. 
November  16 

18 

20 

•Local  purchases 


•Total  in  month  to  date. 


Ounces 
offered. 


959,000 
606,000 
799,000 


Ounces  Price  paid, 

purchased. 

2,862,00''  $0-9470  a  $0-9580 
409,00  .fO-9150  ®  $0-9470 
430,000  $0-9475  ®  $0-9490 
320,000  $01)495  »  $09498 
410,000,$ tt  $  


4,437,O0Ol$0945O  ®$0-©580 


•  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  have  in- 
cluded $39,000  Tenn.  settle.  33  at  70@70i>^;  $5,000  Va.  6s  def. 
at8K;  $30,000  trust  receipts,  stamped,  SaiSii;  $5,000  So.  Ca. 
68,non-fundable,at3i^;  $5,000  Ala.,  class  "B,'^ at  107Ji;  $5,000 
Ala.,  cur.  funding 4s,  at  97. 

Railroad  bonds  have  been  only  moderately  active,  the  prin- 
cipal business  running  on  particular  issues,  as  usual.  The 
Reading  incomes  have  been  prominent  for  comparatively 
large  dealings  at  good  prices,  and  to-day,  since  the  October 
statement  of  earnings  came  out,  they  were  in  still  better  de- 
mand. November  is  the  last  month  of  the  company's  fiscal 
year,  and  assuming  that  its  net  return  will  be  $300,000,  after 
allowing  for  all  adjustments,  the  reported  surplus  of  the  year 
on  both  companies  would  be  $3,000,000,  whicli,  if  applied  to 
payment  of  interest  on  the  incomes  would  pay  5  per  cent  on 
the  firsts  and  seconcJs;  but  whether  this  surplus  wUl  all  be 
applied  to  the  incomes  is  not  definitely  known  to  the  public. 
Of  the  bonds  belonging  to  the  Atchison  system  the  Colorado 
Midland  firsts  have  been  most  active,  closing  at  UOJ^;  Atchison 
incomes  are  steady  at  1101^.  The  Richmond  Terminal  bonds 
will  await  the  result  of  the  meeting  on  Dec.  8  to  decide  the 
status  of  the  company.  Toledo  St.  Louis  &  Kansas  City  63 
have  been  higher  at  933^  on  the  published  earnings  of  the  road. 
Northern  Pacific  consol.  58  sell  at  SJJ,^  or  about  80  ex-interest 
due  Dec.  1.  Tlie  Chicago  &  Northern  Pacifies  have  not  yet 
been  materially  stronger  on  the  B.  &  O.  lease  of  terminals  in 
Chicago,  the  rental  paid  by  the  B.  &  O.  not  being  known. 

Railroad  and  Miscellaneous  Stoclis.— Early  in  the  week 
there  was  some  active  selling  of  stocks,  particularly  of  the 
coalers,  which  carried  prices  down  for  a  time,  but  this  was 
afterward  followed  by  a  decided  recovery,  and  to-day  the 
tone  was  steady  in  the  afternoon  after  a  weak  feeling  in  the 
morning.  The  outlook  in  the  immediate  future  seems  to 
be  excellent,  especially  for  the  trunk  lines,  which  must 
have  a  more  pressing  business  now  as  navigation  closes. 
So  little  new  corn  has  yet  moved  that  it  is  possible  in  Chicago 
to  force  the  price  up  by  a  "  corner"  for  November  deUvery, 
and  in  carrying  the  large  crop  of  1891  the  roads  will 
have  a  twelve  months'  business.  The  general  talk  against  the 
coal  stocks  has  given  way  to  better  views,  and  the  assurance  of 
an  immense  distribution  of  anthracite  coal  this  year,  together 
with  Reading's  good  exhibit  for  October,  have  strengthened 
the  feeling  as  to  the  coal  road  stocks. 

Erie  has  been  tolerably  active,  selling  above  30  on  the  decla- 
ration of  3  per  cent  on  the  preferred  stock  and  tbe  excellent 
showing  by  the  annual  report.  Atchison  stock  and  income 
bonds  will  probably  be  influenced  very  much  by  the  monthly 
reports  of  net  earnings  during  the  next  few  months.  It  was 
in  November  last  year  that  the  net  earnings  began  to  show  so 
poorly,  and  hence  the  comparison  this  year  ought  to  show  re- 
markably well  from  that  month  forward.  Chicago  Gas  sold 
off  to-day  on  considerable  transactions,  opening  at  G3  and 
closing  at  61 ;  but  it  is  a  difficult  stock  for  the  average  buyer 
to  make  any  calculation  on.  Sugar  has  been  very  dull.  Silver 
certificates  close  at  94^. 
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STOCKS. 


Active  Hit.  Ntocks. 

AtolilBoii  Toit,  iV  Hmita  Fe.. 

Alhnitlc  &  rucltto 

(*:in:i(liuil  I'ikrltlt^. 

C, 
(' 
C'hc 


HIQHJiaT  kJXD  LOWB8T  PBIOM 


Baturduy, 
Nov.  21. 


•43 

•6 

•38 

*11 


itlii  Stmthcrn...... 

:  ti;vl  of  Now  Jersey 

litnil  Panino 

c  siiiieake  A  O..  vot.  tr. oert. 

Do       do       l8t  pref 

Do       do       2d  prot 

OUoai^o  &  Alton 

OUcaKo  Biirliiigton  A  Qiilncy. 

OhloaKO  &  Eastern  Illinois.. . 

Do  pref. 

OhlOHKO  Milwaukee  <b  St.  Paul. 

Do  pref 

Chicago  A,  Northwestern 

Do  pref. 

OhloaKO  Rock  Island*  Paclflo. 
OhloaKO  St.  Paul  Minn.  &  Om. 
Do  pref. 

Olevo.  Clnoin,  Ohio.  A  St.  L. . . 
Do  pref. 

CohimluianocklnKVal.  <tTol. 

Delaware  .<;  Iluilxon 

Delaware  I. iickawnnna <t West 

Denver*  Ulo Grande 

Do  pref. 

East  Tennessee  Va.  die  Ga 

Do  Ist  pref. 

Do  2(1  pref. 

Evansvllle  A  Tcrre  Haute 

Great  Northern,  pref 

niinoi«  Central 

Iowa  Coutnil 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southern, 

LonK  Inland 

LouisvUleA  Nashvlllo 

Loulsv.  New  Alb.  A  Chicago.. 
Manhattan  Elevated, consol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  A  West.. 
Do  pref. 

Minneapolis  A  St.  Louts 

Do  pref. 

Mo.  K.&  Tex.,  ex  2d  m.  bends 
.„      Do  pref. 

Missouri  Paclflo 

MobileAOhio 

HasUv.Chattaiiooj-'aASt.Lonls 
New  York  (Centra!  &  Hudson 
New  York  Chic.  A  St.  Louis  . 
Do  Istpref 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 
Do  pref. 

New  York  A  New  England  . . 
New  Y'ork  New  Hav.  &  Hart. 
New  York  Ontario  A  Western 
New  Y'ork  Susquehan.  A  West. 
Do  pref. 

Norfolk  A  Western 

„       Do  pref. 

Northern  Paolflc 

„, .    Do  pref. 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 
OrcKon  Sh.  Liro&Utah  North 
Peoria  Deca'urA  Evansville. 
Phila.  A  Read.,  vot,  trust,  cert. 
Pittsburg  Clnn.  Chic.  A  St.  L. 
^       Do  pref. 

Pltte.  A  West .  pref.  tr.  certs 
RichnjondAWestP'tTerininal 
Do  pref. 

Klo  Grande  Western 

„       Do  pref. 

Boino  Watertown  AOgdensb 
Bt.  Louis  Alton  A  T.  H.,  pref. 

8t.  Louis  Southwestern 

_    _  Do  pref. 

8t  Paul  A  Dnloth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Soutlicrn  Pacific  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  A  N.  Mich. 

Toledo  A  Ohio  Central 

„       Do  pref. 

Union  Paclflo 

Unlcm  Paclflo  Denver  A  Gulf.      

Wabash I     13^4 

„       Do  pref.      27^ 

Wheeling  A  Lake  Erie I     Seig 

„      l>o  pref.l     76>8 

Wisconsin  Central  Co 18 

YIUi-4*llaii4>i»iiM  Siocka.   I 

Aiuiiiian  Cotton  Oil  Co i     3OI4 

Do  pref.l     55% 

Am.  Sugar  Eef.Co.,toiup.  ctts. 


43  >s    43Ts 
■4%      »>« 
87Hi    87% 
6,)T8    61  >* 
113>9lI4 
32       32 
21I4    24 !« 
56%    S6% 
•37       39 
133     130 
100%  101  >« 
•65  4    70 
•04       90 
7«i4    76''8 
llOVj  119% 
117»8  1171s 
139>4  139''8 
Si^a    85 
35        353^ 
■06       97 
71        71% 


Monday, 
Nov.  23. 


43%    44 
4%      4% 

87!>8    »T>a 

61     ai3» 

112     1)3 
•31        32 
24%    24°8 
66'»    57 
3-18    37»« 
135     140 


28        28 
123 1«  123=8 
13719  137''8 
-16        17 


44 1« 

7 
46 
13 


111     111 

102     102 
•Ola    I0I3 
2618     27I8 
20%    201a 
64%     64''8 

I24I4  124^8 
96        96 
77'9    78% 
21IS8    22% 

10119101% 


1071s  107% 
"71   82 
1091a  112 


101 
•65 
•94 
76 


10218 
70 
96 
76% 


Tuesda: 
Nov, 


sday, 
.  24. 


119%  1191s 
117  117% 
140  140 
84   8516 
35H  36% 
06   99 
71   71% 
0618  9618 
23   29 
122   12314 
135%  137% 
16   17 


•43 

•6 
♦38 
III4 


44 

7 
45 
12 


'110>s  113 

101%  10218 

•Ola  10 

28   28 

20   20% 

64%  6514 

1241a  124% 

-9518  97 

7718  78I4 

22   22 19 

lOlielOlig 


43%    43% 
*4i8      B 

87%    87% 

tim  61% 

114     114>4 
-31        32 
2418    24% 
50%    56% 
•361a    3818 
'134     138 
101 14  102 
•65       70 
•94       96 
7618    7618 
119     119% 
117iell7i8 
140     140 
84i8    84% 
361*    37i« 
9818    99 
70%    1\H 


Wmiuesday,    Thunday, 
Nov.  26.        Not.  26. 


43%    4STs 


28%    28% 
12314  125 
136i«138% 
-15        I6I9 


•12 
6 
•35 
•Ilia 
119 


43 1« 

6 

44 

13 

119 


7 
15ifl 

•15% 
25^8 
eO's 

♦411a 

♦85 

115 
20% 
791a 
43 
29% 
68  la 
38I4 


714 

1614 

16% 
26 
61i« 
43 
90 
1151a 
21 
79% 
44% 
3014 
69 
381a 


225  230 
18%  19% 


914 
361a 
leig 
4914 
25''8 
701a 
201a 
171a 
78 


918 

371a 

I718 

49  "4 

2612 

71% 

20% 

19 

80 


19% 
3812 
28I4 
62 


20 
38% 
28I4 
64 


11 

51 
42 
21a 


I8I2 
16 
26% 
6II4 

4m 

90 


1071a  107 1» 
♦71        82 
♦110iall2 
7ia      8 
161a 

15''8 

26 

60% 
•41 
•86 
II4I4II514 

21        21 
♦79%    80 

4413    4514 

2978    30% 

68%    70% 

38 14    38% 
225     230 

191*    19% 
9 
♦36 
♦16 

51 

26I4 

71 

201a 
♦17 
♦75 

24 

19% 

37% 

27 


9 
37 
17 
51 
26% 
71''8 
21 
19 
80 
241a 
20% 
3814 
2812 
63 
36 
11 
4914 
43 


63 
34 
11%      10% 
511a      481a 
43        ^12 
731a      7314    73I4 
112i4H2i4^112     1121a 

125      i^l25      

8         81a        8I4      8I4 
16        IOI4      10        I6I4 
38I3    41     I     41        42 
991a    9913    100      100 
11218  112'a '112     111 


112     112 
10218  I02ie 

'914  10 
•27   30 

20  20-% 
64''8  64'8 

124   I2414 
9518  9518 
771a  78 
23    23% 

101   101 

21  21% 
1071a  107  i» 
♦75       82 
110     112 

81a      8'8 


lO'e 

I6I4 

26 

61 

41 

90 


18% 

"16 
26 
60% 
41 

'86 

114>all5 
2014    20>4 
80       80 
43       44 
29''8    30% 
e9ia    70ie 
38        38% 

225     230 
1918    19% 


8718    87% 
01        61>t 
114      114>8 
3II4    SII4 
24%    24% 
56%    66% 
•37       SH 
133     139 
101%  102 
♦6H       70 
03  >s    95 
7614    76% 
II914  119% 
11718  117% 
1391s  140 
84^    84% 


3618 

99 

7II4 

97 

2818 


37i« 
99 

7m 

97 
28% 


1241s  125 14 

137%  138% 

15        16 


42 

•51s 
•35 
♦11 
117 
112 
101 

*9ia 


42 
6>8 

45 

13 
118 
112 
102 

10 


28%    28% 
20        201a 
<>5        05% 
124ie  12419 
•S)5ia    97 
77%    7818 
22%    23 
100     lom 
22       22 
•I0714IO8 
72       82 


*39ia 

12% 

18 
♦431a 
•80 

41 

171a 


I)n 


pref.,  temp,  ctfs.i 
('o.,  trust  rec'ts 
.:a  

lias  Co 

attio  Fced'gCo 


CI 
C 

Dist,:  1,1;;  J. 

E(li-(in  (iencral  Electric 

Naliiinal  Cordage  Co 

j)o  pref. 

National  I.<Md  Trust 

North  American  Co 

Oregon  lingirovement  Co 

PacilicMail 

Pipe  Line  CertlHcatcs^ 

Pullman  Palace  Car  Co 

Silver  lUilllon  Cenitlcates 

Tennessee  C<ial  A  Iron 

Do  pref. 

Western  Union  Telegraph . . 


8919 
•9513 
6II4 
35'8 

99%    OO^B 
561s    59 


41 

12% 

1814 

45 

84 

41% 

171a 

14 

28% 

36% 

76 14 

18 

30% 

5614 

89% 

9678 

62 

35^8 


'95 

921a 

98 

16% 

17 '8 
•21 

371a 

.58 '8 
178 


93 
94 
98 
16% 

1818 

24 

37% 

59 

178 


♦91%    94''e 
39       39'8 

♦90     100 
82I3    821g 


3914 
1218 
18 
'43 

♦80 

4078 

13 

13% 

27^8 

36 

76 14 

18 

29% 
65% 
88% 
961s 
6lia 
35% 
0!i% 
5S% 
95% 
93% 
08% 
16 14 
17% 

♦22 
3C'8 
58 

176 
94% 
3918 

♦90 
82 


39 14 

12% 

18 

44 

84 

41% 

18% 

13% 

28% 

36'« 

77% 

18 

3OI4 

56% 

e9>4 

96  >a 

021a 

35% 

99% 

6(l» 

95% 

91% 

98% 

16% 

18ie 

24 

37  Hi 

59I4 

180 
94% 
39% 

100 
82 


9 

36 
♦16 

SOifl 

26% 

71 

20 
♦17 
♦74 

25 
♦191a 

37% 

28I4 
•63 
•33 

10% 

48% 
♦42 

73% 
112 
125 

♦8  8ii 

16       16 

41%  42% 
100  101 14 
112      1131a 


9 
371a 
17 
50i8 
26% 
711s 
20 1« 
19 
80 
25 
201* 
39% 
28% 
65 
36 
III4 
49 
43 
73% 
112ii 


12% 
♦171a 
♦43 
-80 

40% 
♦18 
•13i8 

27% 

35% 

76 
♦17% 


121a 
I8I4 
44 
84 

4114 
1918 

14 

28 

3614 

76% 

19 


109 
9 

20 
♦16 

26 

6OI2 
•39 

87i« 


112 
918 
201a 
16% 
2618 
61 
41 
89 


114%  114% 
20%  20% 
'79       8OI4 


44 
3018 
70 
38 


441s 
30% 
70% 
3818 


'225     230 
19%    201a 


9ia 
371a 

♦16 

♦OOia 
26% 
71% 

■20% 

•17 

*75 

♦19% 
38% 
27 12 
63 


9% 
37% 
I718 
51I4 
26I9 
71% 
20% 
19 
80 
25 
20% 
39% 
271a 
631a 


10%    Ills 
49        49 
•42       43 
•73       74 
111%  1121a 
125 
•8'4      81a 
15%    1618 
42       4218 
100     101 14 
lllia  llSia 
■39I4 


29>8    29% 
551a    5518 


8818 
95 
61% 
•33 


89 
95 
62% 
36 


•99I8  100 
58%    5914 


95  la 

921a 

971a 

16% 

17% 

23 

37 

5313 

177  . 

♦94% 
39 14 


9518 
94 
98 
16% 
17% 
23 
38% 
59% 
177 
94% 
39% 


♦I214 

18 
♦43 
•80 

4114 

13 
♦131a 

28% 

35% 

76?4 

18 


121a 

18 

44 

84 

41% 

14  1 
28% 
36% 
76% 
18 


29%    30 
5514    66I4 


89 
95 

em 

•35 
99% 
6718 
9518 
93.8 
98 
161a 
17% 

"22 
38% 
88% 

178 


89 
95 
62  % 
36 
99% 
58% 
05  ^ 
93% 
90% 
16% 
13 
34 
39 
58% 
178 


•90      100 

81%    82i«l 


04%    06 
39%    30% 
•00     lOo 
82       821. 


n 
o 

b 


KrtUay. 
Nov.  27. 


43       48% 
•4%      8% 

•87       88 
60%    61 

114%  11414 
31       31 
34       24^ 
87       57 
36I4    36^ 

134     138 

101  101% 
♦66       70 
•94       06 

78%    76% 
llt<%liei8 
116%  117% 
140     140 
83%    84% 
36       36% 
99       99 
70%    71 
97%    97% 
28%    28% 
Xl23%124 
137%  138% 

'42%  "42% 
5%      6% 
♦35       46 
11%    13 
117     120 
111      112% 

102  102 
♦9%    10% 

28%  28% 
20%  20% 
65%  66% 
124  124% 
•95%  97 
77%  78 
23%  23% 
102     103% 


Of  tbx 

Week, 

Sbaru. 


45,145 
100 
93.% 

11,615 

i,«:m 

210 

5,954 

040 

110 


Hauso  of  MiM  U  IML 


Lowwt. 


21 

106 

•72 

110 

,0 


21% 
106 

82 
111 

t»  9% 

9       20% 
17        17 
26%    26% 
60%    60% 

"id"  "is 
113%  115 
20%  20% 
79%  79% 
44%  44% 
29%  30% 
69%  70% 
38  39% 
225%  225% 
19%    20% 


83,641 


8.\ 

69,835 

3,964 

10,433 

1,110 

48.388 

10,281 

440 

7,082 

350 

3,060 

12.983 

135,078 

400 

300 

210 


700 
100 
510 

1,270 


603 
3,455 
5,371 
7,753 

150 

20,553 

1,900 

1,075 

1,200 

946 


9% 
•37 
1*16 
'50% 

26 

71 

21% 
•17 
•75 

23% 

20 

38% 
♦27% 
♦62 
•83 

10% 

48 
•42 

73% 
♦111%  112% 
125      

•8  8% 

15%    16% 

42%  43 
♦99  101 
111%  113% 


9% 
33 
17% 
51% 
26% 
72 
22 
19 
80 
23% 
20% 
39% 
28% 
65 
36 
11% 
47 
43 
73% 


12% 
•17% 
•42% 
•80 

41% 

18 

13% 

27% 

36% 

76 
"18 

29% 

55 

88% 

♦95 
60 
35 
99% 
67% 
05 
92% 
98% 
1«% 
17% 

•21% 
88% 
57% 

178 
94% 
33% 

•90 
82 


327 

6.495 

7,040 

905 

2,851 

17,185 

20 

600 

15,099 

1.375 

1,590 

2,400 

108,445 

7.748 

8,585 

11 

30,895 

700 

2,110 


24%  Mar  10 

4%  Aug.    6 

72>4JaD.     6 

47%  July  30 

105 '4  J  one  29 
29  Keh.  24 
14%  July  80 
42  Juir  29 
22     July  81 

123     May  12 
75\Mar. 
41%  Jan. 
83     Jan. 
50%  Jan. 

105%  Jan. 

102%  Mar. 

130  Mar.  18 
63%  Mar. 

21  July  30 
77%  Jan.  29 
86%  July  30 
90     July  27 

22  July  31 
118%  Nov.  16 
130%  July  27 

13%  July  30 
40     July  30 

5  July  30 
42     July  20 

0%  July  30 

111%  Feb.     8 

72     Jan.     2 

90     Mar.    9 

6  Aug.  10 
20  Jan.  3 
12%  July  31 
53     July  81 

xl05%Jne30 
86  Jan.  3 
65%  Aug.  14 
13  Mar.  9 
95  July  30 
17%  July  29 
87%  July  30 
70  May  21 
98%  May  19 
8%  Aug.  3 
7%  July  30 
11%  Mar.  14 
19%  Mar.  6 
54%  Oct. 
26     Jan. 


BkrhMi^ 


47%B«pt.n 

7     Aug.  ai 

Bl      R«pt.  !• 

61%  Oct.   23 

122%  Apr.  38 

34%  Oct.     6 

88     Sept.  36 

60%  Sent  31 

41      Oct     5 

139%  Oct.   80 

102%  Nov.  38 

73%  Sept.  31 

103%  Sept.  31 

76%  Nov.  81 

122     Sept.  31 

117%  Ooi  36 

140     Nov.  88 

87%  Sept.  31 

37%  Nov.  84 

09     Nov.  38 

74%a«pt.31 

98     Jan.     9 

34%  Sept.  28 

141%  Sept    5 

r45%8«pt.21 

21     Oct.     8 

63%  Jan.  U 

8%  Jan.  U 

66     Jan.  14 

19%  Jan.  14 

129     Apr.    3 

112     Nov.  24 

104%  Oct.   21 

12     Sept.  19 

33%  Sept.  21 

24%  Oct.     5 

69>4  Sept.  21 

126%  Oct.      6 

99%  Sept.  15 

82%  May     1 

29%  Apr.  27 

109     Apr.     3 

25%  Sept.  19 

107%  Oct.  30 

93     Jan.   15 

llSMSept.  21 

9%  Nov.  a» 

20111  Nov.  25 

20     Sept.  18 

.    29%  Sept.  17 

2    77%  Sept.  21 

2    46     Sept.  21 


79%  Aug.  17  110     May  29 


323 
4,311 

36.891 
2,440 


657 

2,633 

82,060 

315 

233 


12% 
18% 
44 

84 

42%' 

18%| 

13% 

28% 

36% 

76% 

19 

30 

66 

89 

96 

62 

35% 

99% 

59% 

95 

03 

99% 

16% 

17% 

23 

39% 

68'( 
178 

95 

39% 
100 

•<2% 


98%  July  28 
11%  Aug.  7 
57  Jan.  2 
23  Jan.  2 
17%  July  31 
47%  June  29 
31  July  30 
224%  Nov.  7 
14  July  30 
6%  July  30 
25     Aug.     4 

13  Aug.  17 
46%  Aug.  « 
20%  Jnly  30 
58%  July  31 
15%  Mar.  11 

14  Jan.     2 
65     Mar. 
19     Jan. 
14%  Jan. 
25%  Aug. 
12%  Jan. 
48     Jan. 
28     Jan. 
10%  July  27 
43     Nov.  27 
23     J;>n.     2 
55%  Jan.     2  ^  . 

143  1105%  July31  114%  Apr.  18 
120  Jan.  6|122%jan.  8 
June  It  I  10  Oct.  20 
Aug.  4  19%  Oct.  21 
Jan.  15  43  Nov.  27 
Jan.  5,100  Nov.  23 
Jan.  2  115%  Oct.  36 
Jan.  16,  44%  Sept.  28 
11%  July  27'  "■■  -     •  — 

13  June  30 
46  Apr.  6 
78  June  8 
32%  Aug.  II 

14  Aug.  11 
8%  Mar.  10 

16%  Jan.  2 
29%  July  30 
67%  Jan.  2 
16     July  30 


15,255 
1,485 


110 


1,000,  6 

1,223  12 

5.610  24 

242  85 

140  100 

150  23 

1,.'J79 

400 


115%  Nov.  21 
22%  Oct.  13 
84  Oct.  10 
47%  Oct.  14 
31%  Cot  7 
72%  Sept.  16 

43  Sept  21 
271     Fe^.     8 

23%  Sept.  17 
ll%Sept.30 
41%  Sept.  30 
18%  Oct  5 
67%  Jan.  14 
30%  Sept  22 
78%  Sept  21 
26%  Sept  18 
20%eept21 
82  Jan.  12 
30  Apr.  28 
24%Bept24 
48%  Sept  21 
28%  Oct  23 
68%  Sept  22 
43%  Aug.  26 
19%  Feb.  7 
76%  Feb.  10 

44  May  1 
7S%8eptl8 


30,972 

975 

828 

9,270 

6.810 

5,781 

230! 


7.117 

3.519 

12.460 

220 

67,645 

700 

1.643 

20,1.'«0 

855 

13,780 

3,452 

7,115 

6,009 

30 

8.405 

144.000 

813 

185.000 

4,400 


l.ii.Hl 


16%  Sept  81 
21  Sept  21 
61  Jan.  IS 
98  Feb.  16 
52%  Apr.  28 
34%  Jan.  14 
16  Sept  18 
34%  t<ept  21 
39%  Sept  83 
80  Sept  21 
23%  Jan.  14 

15%  Jan.  2  30%  Nov.  21 
33%  Jan.  2:  56%  Nov.  33 
57%  Jan.  17,  93%8ept31 
a)  Feb.  27:  98  Sept  31 
34  Jan.  2  62%  Nov.  23 
27%  July  30  39%  Mar.  16 
92%  July  3  101  Oct  36 
41%  Fob.  16  60  Nov.  23 
88  Jan.  3  111  Feb.  5 
73%  Mar.  1 1  104  May  37 
97  Nov.  9  110%  May  7 
14%  July  2S    21%  Jan.  17 


11%  Jan. 
15%  Jan.  7i 
31%  Jan.  20 
61%  Aug.    7 


21%Oet  5 
32%  May  1 
41%  Feb.  36 
81      Fetk  10 


172  Nov.  12  196%  Jan.  14 
94>«  Nov.  5  107%  Jan.  14 
24%  July  30  4l%0«t  IS 
80  Jan.  6  00  Sept 31 
76     .liin.     •.'    >'5%Heptl9 


These  are  the  prices  bid  and  aaked ;  iio  sale  made     k  Prices  from  both  Bzalt»ii(es.    x  Ki  dly. 
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NEW  YORK  STOCK  EX.CHA.N(JE  PRICES  (Caatlnnel)— r.VACr/P'S  ST00K3.         (t  Indioates  actu.nl  salen.) 


Inactive  stocks 
U  Indicates  unlisted. 


B»iJroa<i  Stocks. 

Alabama  &  ViekburgU...., TOO 

Albany  &  Snsquebanna 100 

Atlanta  &CliarlotteAir  LTI....100 
BeUeville  &  Soutb.  111.  pref....lOO 

Boston  &  N.  Y.  Air  Line  pret 100 

Brooklyn  Elcvatedr 100 

Butralo  Rocbester  &  Pitts 100 

Preferred 100 

Bnrl.  Cedar  Rapids  &  Nor 100 

California  PatiflcTT 100 

Cedar  Falls  &  Minnesota 100 

Cleveland  *  PlttsburK 50 

Columbia  &  Urcenville  pf 100 

Ces  Moin  es  &  Fort  Dodge 100 

Preferred 100 

Duliith  6.  bore  &  Atlan.TI 100 

Preferredll 100 

flint  <&  Pere  Marquette 100 

Praferred 100 

Georgia  PaeiflcH 100 

Green  Eat  Win.  &  St.  Paul. ...100 

Houston  ATexas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  MicJiiKan 100 

Keokuk  <S:  Ues  Moines 100 

Preferred 100 

IjOuIst.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

l/ouisv.  8t.  Louij  &  Texas 100 

Ilaboning  Coal 501 

Preferred 50 

Mempbis  &  Cbarleston 25 

Mexican  National 100 

Morris  <&  Essex 50 

H.  Y.  Lack.  A  Western 100 

S.  Y.  A  Northern  pret 100 

Peoria  it  Eastern 100 

Pitts.  Ft.  Wayne  <t  Cbicago. . . . lOO 
Plttaburg  it  Western 50 


Xor.    27. 


Bid.     Ask. 


160 

88 
130 
100 

25 

AO'^ 

78 

30 

14 
■     7 

;i46 


6 
12 

12 
23 
75 

5 
lO^e 

2i« 
90 
10 


16'8 

75 


15 
9 

;i52 


Jiani/e  ^sales)  in  1891. 


Lowest.         Highest. 


170     147     Nov. 

92 
150    1135 


1671a  May 


101 

27J« 
4058 
79 
45 
22 
9 


20 

7 
IS"* 
25 
80 

7 
11 

3 


13 


112 


99 
30 
29 
74 
20 
13 


June 
June 
Apr. 
Jan. 
Jan. 
Apr. 
Sept. 


3\  Mar. 
144     June 


140  May 
lO.^ij  Feb. 

30     Apr. 

43>8  Sept. 

8l>«  Aug. 

40     Nov. 

14     Oct. 

9     Aug. 

152     Jan. 


17 
llij 


4i8  Feb. 
12     Feb. 

5  Apr. 
12  Sept. 
lei"  June 
76I4  Oct. 

6  July 
July 
Jan. 
July 
Sept 
Feb. 
Jan 
Aug 
Jan. 
Mar. 
«uly 
Apr. 

223t  Oct. 

5     Jan. 

137>s  July 

104     Jan. 

16     Mar. 

5      June 

149     Jan 


5 

2 

90 

10 

1 

7 

25 

55 

5 

70 

101 


T'ei^ept. 

15  Mar. 
8 '4  Sept. 

17%  Oct. 
275b  Sept. 
86^  Apr. 

8%  Jan. 
12%  Oct. 

413  Aug. 
96     May 

16  Feb. 
6     Aug. 

13%  Nov. 

301a  Jan. 

63     Jan. 

18     Jan. 

85  Jan. 
IO913  Apr. 

40     Jan. 

5>s  Aug. 

1 48i«  Mar. 

110     Mar. 

22     Apr. 

11%  Oct. 
153     Nov. 


Inactive  Stocks. 
IT  Indicates  unlisted. 


N^ov.  27. 


Bid.    Ask 


Rensselaer  &  Saratoga 100 

St.  Joseph  &  Grand  Island 100 

St.  Louis  Alton  &  T.  II 100 

St.  L.  &  San  Fran,  letpref 100 

Soutb  Carolina 100 

Toledo  Peoria  &  WesternU 100 

Toledo  St.  Louis  &  K.  CltyH 

Virginia  Midland 100 

rafscellancons  Stocks. 

Adams  Express 100 

AmericinBank  Note  CoH 

American  Express 100 

Am.  Telegrapb  &  Cable 100 

American  Tobacco  Co., pret  ..100 

Brunswick  Company 100 

Chic  June.  Ry.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Columbus  &  Hocking  Coal 100 

Com  mcrcial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pret 100 

Lehigb  &  Wilkes.  CoalTl 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mtg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorlUard  Co.  pref 100 

Phlla.  Natural  Gas 50 

Postal  Telegraph— CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express 100 


165 


29 
76ie 
7^4 
I614 


144 
43 

!117 

;  801* 


80 

i41ia 
26 

18% 


ISO 


31 

"b 


148 
45 


98 


82 


142 
30 

igij 


16 
21 
75 
21 


:   12 

391s 
250 
;104 


33 

4 
21 


42 
140 


20 
21 


25 


40  "a 
!S0 


35 

5 

22 


47 
145 


Jiaii'jc  {sales!  in  1»91. 


Lowest. 


165     Aug. 

5  Feb. 
2612  Jan. 
55      Feb. 

3I2  .Tiin. 
14     Mar. 


ntgheat. 


185     May 

9     Aug 

33     Apr 

76     Sept' 

9%  Septi 

161a  Sept) 


134     Oct. 


113  Jan. 
7812  June 
961a  Oct. 
9  June 
69  June 
81  July 
7715  June 

14  July 
103i«  Jan. 

23 1«  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68  May 
ISkOct. 

22  Oct. 
912  July 

38  Aug. 
260  May 
104     Nov. 

23  Fell. 
34     Jan 

3%  Oct. 

20     Nov. 

14     Mar. 

40     Nov. 

137     Jan. 


150     Feb' 


123  Feb. 
8212  Apr. 

101  la  Mar. 
21  Jan. 
80  Mar. 
86  July 
92  Mar. 
1938  Jan. 

142  Nov, 
28i4  0ct. 
211a  Sept 
60  Jan. 
16  Mar. 
2312  Sept 
83  OctL 
42^  Jan. 
34  Nov 
13  Sept 
44     Jan. 

290    May 

104  Nov 
24    May 

39  Feb. 
e'^a  -Ian. 

40  Feb. 
19'8  Apr. 
70     Jan. 

145     Feb. 


>  No  price  Friday ;   latest  price  tbi*  week 


NEW    lORK    STOCK    EXCHANGE    PRICES.— Sr^rS   BONDS    NOVEMBER   27. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  funding  4s 1920 

Arkansas— 6s,fund.Hol.  1 899-1900 

do.  Non-Holtord 

7b,  Arkansas  Central  RB 

Louisiana— 7s,  cous 1914 

Stamped  4s 

Missouri— Fund 1894-1895 


Bid. 

Ask. 

101 

102-2 

107 

IO714 

93 

95 

96 

97 

7 

15 

155 

190 

3 

10 

105 

87 

89 

104 

SECURITIES. 


Bid.     Ask. 


New  York— 68,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J.. ..1892-1898 

Chatham  RR 

Special  tax,  Class  1 

Consolidated  48 1910 

6s 1919 

Rhode  Island— 68,  cou.. 1893-1894 
South  n.irolinn—fis.  non-fund. 1888 


101 

30 

10 

20 

4 

4 

97ifl 

121 


7 

7 

99 

125 


SECURITIES. 


Bid.     Ask. 


•iU 


8.0.  (cont.)— Brown  consol. 6S.1893      97ia  100 

Tennessee— 68,  old 1892-1898^     62     | 

Comi  romiso,  3-4-5-68 1912      72 

New  settlement,  68 1913    104 

5a 1913      97 

3s 1913,     70 

Virginia— 6s,  old |    

6s,  consolidated  bonds x  40    |  45 

6s,  consolidated,  2d  series,  rects, 


IllO 

,101 
70k 


6s.  deferred,  t'st  rec'ts.  stamped         715'     S^a 


New  York  City  Bank  Statement  for  the  week  ending  Nov. 
81, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  eases. 


Bamks. 
(00<  omitted.) 


Bnkot  New  York... 

ICanbattan  Co 

Herchants* 

MecliaDics* 

America. 

Phenix 

City...-. 

Tradesmen's 

Obemical 

UerchantB'  tlxchiuige 
Gallatin  National.  .. 
Batchers* &  I>rover8'. 
Mechanics'  <&  Trmlore 

Green-wich 

Xeatuel  Manufactrs 

Beventh  Natiuiial 

State  of  New  York.... 
American  Exchange.. 

Oomnierca 

Broadway, 

UercautiJe 

Paoiflc , 

BepabUc 

Ohath^im 

Peoples' 

North  America. 

Eanover 

trying 

Citizens' ,   „ 

Nansan 

Market  &  Fnlton... 

St.  Nicljolan 

Shoe  (fe  I^ailicr 

Com  Kxclianxe 

Oontineutnl 

Orlent-al ' 

Importers'  <ft  Traders 

Park 

Kast  River 

Fourth  National....;. 

Central  NatioiiMl 

SecODd  National  . 
Rhath  National... 

?LrBtNaii.inal... 
bird  Natlouitl 

K.  Y.  Nat'l  Kxchanire 

Bowery " 

New  York  Countr.'II 
GhjnuaE.  A  mertcah . 

Ob»be  N^:tional '" 

Plftli  Avenue '.'/,' 

German  Kxchange'.*" 

Germanla 

United  States 

Lincoln 

earfleld "■ 

Fifth  National..."" 
Bank  of  the  Motrop. 

West  Side 

Seaboard 

euth  NaUenal..,"" 
Wentem  National... 
tiMt  Matloual,B'kiyii 

T»l»l 


Oanum.    SurpItM.     Imam 


9 

2.000,0 

2.050.0 

2,000,0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000.0 

300.0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000.0 

1,000,0 

1,000,0 

432,7 

1,800,0 

480,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

BOO.O 

780,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

l,60fi,f. 

2.000.(1 

'250,0 

3,200,0 

2,000,0 

;<oo,o 

750.0 
600,0 

1,000,0 
S00,0 
260,0 
200,0 
760,0 
600,0 
100,0 
200,0 
200,0 
800,0 
800,0 
300,0 
150,0 
300,0 
200.0 
600.0 
200,0 

2,100.0 
300,0 


c 

1,8P6,7 

1,538.2 

P49,5 

1,971,4 

2,050,3 

445.2 

2,484,1 

121,2 

6,673,6 

154,0 

l,5Pb,8 

301,9 

414,-.; 

149,0 

667,0 

70,2 

505,7 

2,109,9 

3,331,11 

1,63S,3 

1,020,"; 

43«,3 

9SS,'-' 

834,4 

331,3 

675.6 

1,093,3 

312,0 

484.7 

244,9 

778.7 

112,9 

263.8 

1,188,2 

•i82,6 

408.1 

8,231,1 

2,728,8 

142.5 

l,7:i8,0 

649,6 

408,: 

2711,3 

6,800.l> 

82,7 

160,5 

490.5 

679,-,i 

277,1 

1,038,9 

8U0,2 

616.9 

603.3 

630.5 

386,0 
301,4 
638,7 
242,0 
183,8 
350,8 

800,7 


• 

11,750,0 

10,482,0 

6.973,0 

8,eB.'>.0 

15,0^8.0 

4.679.0 

9,4:;o,8 

l.H(i9,9 

22.491.0 

3,110,9 

6,315.0 

1,629.9 

2,130,0 

1,175,0 

2,971,3 

1,383.8 

3,311.8 

1H,345.0 

19,'.'.12,(1 

6.796.5 

8.182.5 

2,881,5 

10.B86.4 

5.936.1 

•^,(■08.9 

4,88'».l 

16.068,1 

3.136.0 

2.f07,2 

2,833.8 

4,I)P6,3 

1,923,6 

2,t'07,0 

7,lil,l 

4.81S.7 

].9M),1 

22.997,0 

20,978,9 

1.154,2 

18,990,8 

6.735,0 

4,eo8.o 

2,663,6 
22,984.8 
3,512.2 
l,4f,0.0 
2,6(i0,0 
2,884,3 
2,678,8 
11,125,0 
4,756,1 
2,811,4 
2,Vil,h 
4.713,1 
4.44  6.7 
3,3h.5,2 
1,837,9 
4,(1118,3 
2,085,0 
3,957,0 
1,606,0 
8,43v:,« 
8,778,0 


Srtcte.     Ltjala.    Oepoiiti. 


s 

2,170,0 

1,916.0 

1,765,4 

1,212,0 

2,330.6 

751,0 

3,707,! 

287,3 

7,302,6 

740,8 

1,034,7 

385,8 

3!»0,0 

18J.9 

637.5 

278,7 

02  I 

2,79  l.'o 

.H,038,2 

1,862,6 

44^,7 

1,803,(1 

1,120,3 

336,7 

937,0 

4.2  89,(1 

635,7 

667,9 

32  1.3 

5>8,8 

128.1 

807.0 

l.lSB.l 

1,277,  i 

12'2,9 

6,93.1,0 

4  905,7 

156,3 

4.427,3 

1,751,0 

l,2i(,0 

933,1 

5,i09,0 

2.".8,9 

128  7 

6li»,li 

720,0 

413,9 

2.303,8 

1,006,2 

195,5 

273,2 

1,546,5 

1,025,0 

633,0 

31P,3 

900,5 

3f.6,0 

962.0 

17B,0 

1,319,4 

854,0 


C 

,030,0 
640,0 
191,1 
643,0 
888.9 
539.0 

.44.1,0 
130,2 

,6114,2 
408,7 
216,3 
108,5 
255.0 
16<^,8 
19  .3 
102.9 
45T,fl 

.'iOa.d 

,893,1 
217.3 
637,0 
433,9 

,160,6 
561, S 
'i82,l 
28'-',7 
4522 
199,3 
160,9 
3:4.5 
471, b 
200,8 
314,0 
235.0 
17'2,9 
429,3 

,421,0 

,960,0 
I1U.6 
92li,3 
S79.0 
165.0 
■208,-1 
708,3 
488,9 
161,2 
195,0 
162,1 
79,5 
864,5 
'263,8 
620,1 
411.0 
123  9 
218.1 
270,4 
228,7 
361,0 
246,0 
26  3,0 
145,0 
912,6 
247,0 


»9,g72.7  64.931,0  408,e(4,fl'87 ,970,8  30,932.4  4i2:32r8 


11,270,0 

10.418,0 

7,073.2 

7.014.(1 

14,381.9 

4,542.0 

11,618  9 

„1,734,3 

24,7.54.1 

4,101.8 

4,303,2 

1,841,7 

2,30,50 

1.1'7.5 

2.493,4 

1,4A4,3 

2,633,4 

13,S9m.O 

14,867.4 

4.968,8 

8.823  2 

3.702,4 

116',4  5 

6.2>i.'-,  2 

3,366.5 

4,147  9 

16.24B.0 

3,093.0 

3.:!83.6 

2. 962  5 

4,2.'7.3 

■2,018.4 

3.670.0 

6.212  6 

5,660.8 

1,971,6 

25.726.0 

24.038,1 

1,059,6 

19,596,3 

7.534.0 

5.530,0 

3.1H4.7 

2',85j,6 

3,192,4 

1,314,0 

2,!U0,0 

3,327.u 

2,394,4 

12  391,5 

5,(170,5 

S,5ii«.9 

3,0;3,8 

8,499,0 

5,004,0 

3,897,7 

1,961,0 

4.672,7 

2,'23i,0 

4,;'56,0 

1,363,0 

8.5;9,9 

3,854,0 


New  fork  City,  Boston  and  Philadelphia  Banks: 


Vapxtnl  dc 
Banks.       Sumlut.     Loaiu.    I  Specie,     tjtgait.    Devoiitt.i  Ci'r.'i'n  oteatinfm 


N.  Yor 
Oct.    24 

"  31 
Nov.    7 

"      14 

'•  21 
Ronton 
Nor.     7. 

"      14. 

"  21 
Phlln.- 
Nov.    7. 

"      14 

"      21 


U.' 


124,303,4 

124,303,7 
124,30.1.7 
l'J4,303,7 
124,303,7 

64,642,9 
64,642,9 
64,642,9 

35,793,7 
35,793,7 
35,703,7 


$ 

405,602.4 
407,974,2 
111,190,2 
40,3.549,5 
408,601,9 

145.338.6 
14.5.803,0 
148,984,9 

97,868,0 
97,088,0 
96,147,(' 


« 
82,210.1 

8.3,544,9 
81,953,0 
84,036.2 
87,970,8 

10,711.3 
11,544,1 
11,623,9 


34,281.2 
33,335.9 
29,23«.7 
29.645.8 
30,932,4 

6,143,0 
6,777,3 
7,131,2 


28.910.0 
28,233,0 
28,679,0 


(  S 

416,400,6  .V576.0  692,572,9 

418.169.1  3,595.2  6S7, 083.3 

416.826.2  5,590.0  728,808.5 
418.9 19,4l5,r.3(i, I  791.100.2 
422,321,8, 5,574,8:712,807,7 

129,2i17,7'4,137.0  113,78  8,0 
130,33l.3;4,142.S  93.514,8 
133,863,5  4,110,7     67,452,1 

98,414,0  3,196,0  70,4'23,9 
9<,225.0  3.240,0  07,058,1 
97.325.0  3.295,0     70  422,8 


•  We  onM  tioo  ciphers  in  all  that  Jl jurat,    t  laciallag,  tor  llj3iaaaaa  FUlf 
,lelplila,  the  item  "  due  to  other  banfes." 

City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  Av.,  B'klyn.St'k. 
aen.  M.,5s,  10l;9...A&O 

Sl'cker  St.  &  i'ul.  F. -Stk. 
Istmort.,  7s.,  IdOO-.JJtj' 

Sridway  &  7th.^v.— St'lc..  j 
1st  mort.,  58,  1904  .  J&U 
ildmort.,  58, 1914...J&J 

S'way  Ist,  5fl,  gu *24 

2nil  58,  int.  as  rent.,  '05. 

Srooklyo  (Jity— Stock 

Istmort.,  5s,  1902,. J AJ 
B'klyncnust'n  6s.,  1908 

Bkn.O'y&N'ii58,ia38  J&J; 

:eurral  Crosstown— Sl'k..I 
istmort.,  6.^,1922.M&N 

3ent.  Pk.N.A  E.RlT.— Stk. 
Oon.sols.  7s,  1902  ...JdkDI 

.>ry  Dk.K.B.A  Bat'y— Slk. 
lilt  mort.  7a.  189.3.. J*dI 


no 

100 

1(13 

27 

30 

110 

114 

195 

200 

100 

!li3 

100 

104 

100 

104 

92 

95 

165 

167 

100 

102 

lOH 

111) 

103 

105 

130 

140 

115 

117 

120 

n.i 

113 

117 

123 

130 

100 

103 

Dry  Dock  E.  B'y  &  B.— 
scrip 

ffilKlith  Av.— Stock 

ElgnthAv.— Scrip,  08, 1914 
42d  &  ar'nd  St.  F'ry-Stk. 

Ist  mort.,  7s,  1893. A&T) 
42d  St.  Maud.*  st.N.Av«. 

Lit  mort.,  6.S,  1910..  U&S 

2(1  .M„  lacoino,6s....J&J 
Hoast.W.St.iSl'.F'y— stk. 

1st  mort.,  78, 1894.. J&J 

Niiuh  Ave 

Sai-nd  Ave.— Stock 

lat  mort.,  5a,  1909.  MAN 

Sixth  Ave.— stock 

Third  Ave.— Stock 

1st  .«.,  53,  1937.  ..  JAJ 
Twenty-third  St.— Stock.. 

Istmort.  78.  1-893.   .. 


99 
210 
103 
240 
102 

37 
110 

49 
200 
100 

95 

95 
100 
175 
2  20 
108 
230 
102 


in 

220 
109 
260 
lOS 

40 
118 

61 

--•>•« 

107 
100 
100 
103 
18S 
230 
|U1 
1210 
104 


Bank  Stock  List — Latest  prices  of  bank  stocks  this  week. 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

2,15 

Alt. 

2«~ 

■i-menca 

203 

208 

Gallatin 

310 

320 

New  York... 

Vra.  Eioh... 

146 

149 

Qartlold 

400 

N.Y.  CoHUty.  650 

...«• 

B'lwery 

308 

313 

G-erman  Am. 

1'22 

125 

N.Y.Nat.Ex.|130 

140 

aroadway... 

2'.'0 

•290 

German  Ex. 

330 

350 

Ninth 103 

113 

Botchs'<&X>i'. 

ISO 

Germania 

330 

l>«th   Ward.. 

150 

....M 

Oeutral 

129 

132 

Greenwich... 

145 

N.  America.. 

I6j 

176 

Chase 

llIU 

Hanovar 

345 

360 

Oriouul 

230 

.... 

Jiiatham 

120 

430 

Hud.  Illver.. 

143 

153 

PaciUo 

190 

220 

ahomlcal 

4400 

4800 

Ira.  A  Trad'8' 

330 

645 

Park 

293 

310 

City 

450 

500 

Irving. 

1»0 

Peoiile's 

293 

...... 

■Jitizwna' 

155 

180 

Leather  Mis' 

24  (i 

260 

Phenix 

122 

138 

Oolumbla 

230 

jLiucoln 

37(1 

Produce  Ex. 

117 

123 

Oommerce... 

184 

187 

Manliuttan... 

178 

181 

ilepiiblio 

172 

...... 

Oontinontal  . 

135 

142 

iMarketi  Ful 

220 

225 

173 

..-..- 

Oom  Exch... 

243 

25i> 

Mechanics'.. 

185 

193 

jSecoud 

32,1 

..... 

Deposit 

115 

M'chs'ATra'. 

210 

Seventh 123 

Kast  River.. 

115 

Morcanille... 

220 

Sho«<ftl.eath.|15J 

160     ' 

Ilth  Ward... 

200 

Merchants'.. 

14  5 

St  Nlfibol««.il26 

130 

Fifth  Ave.... 

2000 

Merch'ta  Ex. 

117 

125 

State  of  N.Y. 

109 

116     . 

fifth 

300 

Metropolitan 

7 

9 

ihira 

100 

106 

Plrst 

2500 

Metropolis.. . 

350 

Tradesmen's. 

98 

FlratN.,  8. 1. 

HO 

115 

Mt.  Morris  .. 

25(1 

Cnlt'dStateK 

200 

1 4th  atroot.. 

170 

.11.11  rray  Hill. 
Naaaan 

300 

Weatoru 

l!9 

USi^i 

fourth 

170 

172 

1(0 

W«.t  u..1.» 

..toil 

_ 

1 
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BD-SXaN,  I'HILiUELPHIA  AND  UlLTIVOBE  STOCK  EXCHANGES. 

Active  Stockti 

EF*  Bhare  Prtees  —  not  Per  OaBtam  Pricaa. 

Balaa 

of  tha 

WMk, 

Bbare*. 

Hi'/rm 

BancaofMtlaalnlMl. 

U  luiUcatea  unlisted 

Bnturday, 
Nov.  21. 

Monday, 
Nov.  23. 

Tuesdar, 
Nov.  34. 

WedoMday, 
Not.  8ft. 

Ttau  radar, 
Nov.  26. 

Nov.  a. 

LoWMt. 

HIgbaat. 

Atcli.  T.  &  fl.  Fo  fBot(oH). \00 

433g    iS^a 

43I4    44 

433g    431^ 

43<>ii    44 

43       4XTa 

244  Mar.  10 

47!NH<rpt.  31 

Ailsntlo  A  Pnc.         ••        100 

4\      4\ 

4%      «^ 

'4%      ftlf 

* fti? 

40<1 

n>iAiiK.  81 

lot     Oct.      <^ 

Bftlttmon-  &  Ohio  (JlattJ. 100 

•ioi    i03 

101>al01ii 

lOlialOm, 

•101%  108 

-101     102 

100 

flft     Mnr.   4 

let  iirefcrred           "         100 

* 130 

• 131 

• 130 

' 130 

•128     131 

137     Jan.     7 

131      Apr.     f 
119     Apr.  19 
205     J:>n.  30 

2(1  iir^frrrod           "        100 

•117     118 

113     Jan.     6 

Boston  A  AllmiiT  r  Bo«(<m>. 100 

202     20:>ii 

2021a  203 

202     203 

203     202 

203     303 

02 

102     Jan.     8 

Bostiiii  A  l,<iwrll       "         100 

176     170 

1761a  17flia 

177     177 

177     177 

•V77      

73 

1721a  Jnne  12 

IH34  Ki-r>.     5 

Bosi.iii  A  Muino         "         100    1B5      100 

165     16') 

16lial65 

1611a  lO.'S 

162<s  1II4^ 

1,272 

137     July  10 

2094  F>'li.  13 

Cyitrnlof  Muss.        "         100      15        13 
Prcrcripd                "        100' 80 

18        10 

•15       16 

■13        10 

•13        10 

12 

15     Nov.  21 

204  Jan.  19 

* 36 

• 30 

' 85 

•30       34 

34     Nov.  16 

40     Feb.     S 

Olilo.Iiur.AQiiln.       "         100 

IOI      lOlVi 

101      1(>2 

101 14  102 

101%  102 

101      101% 

0.600 

757»  Mor.    7 

102     Nov.  23 

Ohio.  Mil.  A  8t.  P.  rrA«.;.10O 

76%    70!|i 

7618    7608 

76I4    76!% 

7014    76^ 

757,    76ii 

8,625 

SI     Jan.     2 

76%  .Nov.  31 

Cliio.  A  W.  Miih.  (lioslon). 100 

♦ 46 

45       45 

• 47 

• ;  43 

80 

41     Mar.  13 

51      Jan.     » 

Cleve.  A  Cniiton       '•        100 

•s^s 

"514 

•SVl 

*5!% 

•511 

5     Mar.  14 

74H«pt.l» 

rroforrivl "        100 

•20       21 

•20      

20       20 

•lOia 

•  20   

10 

17     Mnr.  14 

23     ti^pt.  3» 

ntclil>urK'i)rpf.          "         100 

ri.  A  Perc  Marq.       "        100 

Preferred                 "         100 

73       75 

♦ 75 

74%    75 

•73       75 

74%  74% 

802 

60  >4  Auk.  14 

83%  Jan.     ft 

IM     Mar.  19 
65     Jnly  30 
174  Jan.     3 
431a  Mar.  20 

274Mpt.t» 
860*  Apr.  M 
38  4  Sept.  3» 



"15 

Hunt.  A  Hr. Top. (rhita  ).  50 
Proferreil                 "           00 

25       25 

•21      

•47       47»a 

* 47>« 

LeUiKU  Valley           "          60 

50       60>« 

49^8    30 

40%    49'8 

•:91a    49^8 

49>9    49% 

921 

457.  jnnn    4    Ali«fleiit.l> 

Muiiio  Cfutral    fBoslonJ  .100 

120     120 

•119'a 

A'llK     Nov.  12  146     FeK  0 

Mexloiin  Central       "        100 

'21        21 

"21        21 

20'8    21  "s 

2II4    21% 

2()78     211* 

6.175 

I7i4Jiily  31 1  23     B«pt.I» 

K.  Y.  A  N.  Eng.          "         100 

38'4    381s 

3S58     38^8 

•3778    381s 

38        38 

n 

38       39 

2,479 

31     July  31    427||Bepll# 

Preferred "        100 

100     100 

100     100 

•98      100 

100     100 

0 

•98     100 

199 

94     July  Sl'llOUJao.  fi 

Nnrtlicrn  CcDtraWBiJ«.J.   50 

• 70 

• 70 

f 

•081a    70 

e3%Junel7j  71     An(.  II 
20>4July30    30%  Sent.  31 

Horthern  PuoiUo  CPAi7a.;.100 

26        26>4 

26V»     2639 

26ia    261a 

2H3»     2638 

9 

26        261a 

1.963 

Preferred                "        100 

,I2°»  Ji"* 

70's    71% 

7118     71S6 

7138     7108 

71 14     7178 

15,301 

58%  July  31    7Hi4  8ept.ai 

Old  Colony fBos(o)U. 100 

163     1«3 

163     163 'a 

1631a  164 

164     164 

Z 

•163      

136 

101      Nov.     4  16Si.Anr.  38 

Pi'nnKylvauia..    (Phila,).  50 
Pliiladel.  A  liFle.        "           50 

54       54ie 

5418    31's 

5438    511a 

5138     54>8 

541*    34% 

ll,594j   490b  May  191   56     Oct.  2» 

•3338    3m 

33^8    34-4 

3414    34>4 

• 35 

62^1   24     Julv  30    35i4  0ct.    12 

P:iUa.AUe.adinK       "           !>0 

lavt    193s 

18i3i«    lyie 

18^8    190b 

19i,s    19% 

195,«  19»i 

41,217  1210, fAuR.   4  21i3,,8ept.2l 

Biimniit  Branch  CBosfon;.  50 

•3      

•5      

413  Keh.     51     74  Aug.  31 

Union  Pacitlo             '•         100 

41        '4114 

4t        41% 

40%    4118 

4l>4    41% 

41%    42 

3,434    3214  Aue.  11    62%  Apr.  28 

United  Cos.ofN.J.rPfti/a.JlOO 

223<a223i« 

♦2231a 

224     224 

224     224 

224     224 

106  222     Jiilv  31  230     Feb.     5 

WeatoraN.Y.APaCPAiVa.j.lOO 

8          8 

8          8 

*7ia       8 

8          8 

■7»8      81a 

322 

e>4July  31 

978  Sept.  18 

iniscellanenns  Stocks. 

Am.9ui?'rRofln.1IfBo.'!(on> 

89I4    S9is 

88%    8318 

8S"8    89 

89       89 

88%    89 

4,010 

.3814  Jan.  17 

9308  Septal 

Picfe.rren "        

97        97 

96%    96% 

9618    9618 

96       96i« 

347 

844  Mar.  11 

97%  Sept.  sa- 

Bell  Telephone..       •■         100 

201     204 

200     202 

193  "1^202 

198     201 

200     200% 

1.060 

173     Anir.  27 

220     Jan.  1* 

Bost.  A  .>foutana       "           25 

401a    40i« 

40ia    41 

38>a    39 

371a    38>a 

371a    3^9 

3,805|  371a  Nov.  25 

50     Sept.    » 

Butte  A  Boston..        "           25 

15        13 

141a    141a 

IS        15 

141a    141s 

I413    14% 

602    13     Nov.    7 

20     Sept.    2 

CaUunot  AUecla       "          25 

2521a  259 

260     26218 

2571a  260 

•253      

•257      

88  240     July  31 

230     Mar.  31 

Cant<>n  Co rB«".;.100 

•59I4    61 

-58       61 

* 61 

• 61 

•59       61 

49i4Jan.  27 

624  Sept.    I 

Consolidated  Qas       "        100 

-431a    44 

•43 1«    44 

431a    431a 

4;iia    431s 

'43       431a 

333 

42     Ang.    1 

49     Jan.  14 

Erla  Telephone    rBo»fo>i;.100 

•44        44?t 

44        44 

4414    4414 

•44       43 

•43% 

10 

424  Nov.  11 

50%  Mar.  81 

Lanison  Store  Ser.     "          50 

♦ 18 

♦ I713 

1713    17^ 

• 18 

• 18 

48 

15     Mar.  30 

24     Jan.     9 

Lelii'h  CoaJANav   ThU.,     50 

48%    48% 

48'a    4818 

•48  "a    49 

4Sia    48I3 

J  • 

4838    481a 

129 

444  July  31 

304  Oct.   28 

N.Ene.Telephoue^BoiC/MlOO 

50       50 

* 60 

• 50 

50       50 

1   : 

50       50 

37 

47%  July  30 

53     May     6 

North  American.  (Phil. }.100 

18        I8I4 

)7''8    18 

17%    17% 

177a    18 

1  ; 

■1708    1778 

1.975    117,  June  23 

214  Oct.     * 

Thoinson-H'u  El.  .rBosfn>  25 

•47I4    4714 

47i«    47''e 

481a    481a 

48       48% 

47%    48 

1,396x38 '4  i-ng.     5 

624  Sept.  31 

Preferred "           25 

26       26 

26I4    26I4 

2638    261s 

26:>8    2638 

2638    261a 

632    2414  AUg.  14 

264  Sept.  21 

WeitKndLand..       "        

16%    16^9 

17       17 

16''8     1678 

•1678 

lOia    16% 

3301   14     Nov.     2 

243^  Apr.  29 

*  Bid  and  asked  prices; 

no  sale  was 

made. 

X  Ex  dlT. 

Inactive  Stocks. 


Bid. 


Prices  of  Son.    27. 

Atlanta  A  Charlotte  (Baff.). 100 
Bo.'ton  A  Providence  (7Jo«(OH).  100 
Canidctj  AAtautiopf.  (PAite.).  50 
Catawissa "  50 

Ist  preferred "  50 

2d  preferred "  50 

ventral  Ohio (Ball.).  50 

Chart.  Col.  A  Augusta  "  100 
ioiniecticut  A  Pass.  (Boston). 100 
Conuecllcut  River...  "  100 
Delaware ABouud  Br. (P/nJn.). 100 
Har.Ports.Mt.JoyAL.        "  30 

Kan.  C'y  Ft.S.AMem.  (Boston). 100 
K.C'yFt.  e.  AGulfpf.  "  100 
K.  City  Mem.  A  Birm.       "        100 

Little  Schuylkill [Phila.).   60 

Manchester  A  Law..  (Boston). 100 

Mary liinul  Central (Ptall.)   50 

Mine  Hill  AS.  Haven  (Phila.).  50 
NesqnehoiiingVal....        '*  30 

Northern  N.  H (Boston). 100 

North  Pennsylvania.  (Phila.).  50 
Oregon  Short  line. ..CBostou;. 100 

Paikerslmrg (JSatt.)  50 

PcuiiRylvania  AN.W.    (Phila.)  30 

Kalel);h  A  Gaston (Bo((.)100 

Kulland (Boston). 100 

Preferred 100 

Beaboard  A  Koanoke.     (Ball.)  100 

1st  jircf erred ,       '•        100 

West  End ,(Boston).  50 

Preferred "  50 

West  Jersey (Phila.).  50 

West  Jer.sey  A  Atlan.        "  50 

Western  Maryland..  (Bait.).  50 
Wilin.  Col.A  Aususta  •'  100 
Wilmiufrt'nA  Wcldon  "  100 
Wiscouain  Central...  (Bo«(on).100 

PrefeiTcd "         100 

Worc'st.Nash.ARoch.        "        100 

MIHCELLANEOCS. 

Anonez  Mining (Boston).  23 

Atlantic  Mining ••  25 

City  Passenger  KR...    (BaH.).  23 

Bay  State  (ias (Boston).  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Kiectriclf       "  25 

Franklin  Mining "  25 

Fn  nchm'u'sBayL'Bd       "  5 

Hi. ion  .Mining "  25 

Illinois  steel  H "         100' 

Kearsarsfe  Mining "  25 

Morns  Canal  guar.  4.  (P/ii7a.).100 
I'referred  guar.  10         "         100; 

Osceola  -Mining (Boston).   25, 

Pewabie  Mining "  25 

Pullman  Palace  Car..        "         100 

Quincy  Mining "  23 

Tamarack  Mining "  25 

•'^oniii'nKle.-.Wi.i.iy.ii         •<  100 


25 


Ask. 


90 

255 

30 

9 


324 
10 


32 


15 
67 


674 
33 


81 
24 


68 


864 


12 
107 
130 

18 


1% 
10 
.61 


114 
12 
15 
84 


11 


162 


25 

47" 

■44 


Inactive  stoclcs. 


Thom.Europ.E.Wcldir  (Boston)  100 

Water  Power "        100 

Westing.  El.  tr.  rcc.U       "  60 

fonds-Boston, 
S.F.100-yr.4g..l»89.  JAJ 
100-ycar  income  5  g.,  19S9.Sept. 
Burl.  A  Mo.  River  Exempt  63,  JAJ 


Bid. 


Ask. 


208l. 
12     I 


13 


SlOsI    8178 

63%     64 
tll4  1II6 


Bonds, 


Bid. 


744' 
864 


Non-exempt  6» 1918.  JAJIJt 1108 


Plain  4a 1910,  JAJ 

Chic.  Burl.  A  Nor.  1st  5,1926,  AAO, 

2d  niort.  68 1918,  JAD 

Debenture  Os 1896.  JAD, 

Chic.  Burl.  A  Quincy  4s. .1922,  FAA^ 

Iowa  Division  48 1919,  AAO 

Chic.A W.Mich,  gen.  5s,  1921,  JAD| 
Consol.  of  Vermont,  58.1913,  JAJi 
Current  River,  1st,  5s..l927,  AAOj{ 
Det.  Lan3.ANor'nM.7e.l907,JAj| 


t86 
101 4' 102 
100»8  1014 
100 14 

87 

90 

93 

88 


5120 
5122 


(1184 

5f90 

51107 


1084 


71 


21 
13 


184 


2 
11 
65 
254 

64 
124 
12% 


Eastern  Ist  mort.  6  g.,  1906,  MAS 
Irce.Elk.AM.V.,l8t,6s.l933,AAO, 

Unstamped  Ist,  69. . .  .1933,  AAo!$  1 194 

K.C.C.ASpring.,lst,5g.,19'.;3,AA0  5 

K.  C.  F.  S.  A  M.  oon.  6e,  192S,  .MAN  8104% 
K.C.Mem.  A  Bir.,l9t,5s,1927,  MAS 
K.C.St.  Jo.  AC.  B.,  79..  1907,  JAJ 
L.  Rock  A  Ft.  8.,  Ist,  78..  1903.  JAJ 
Louls.,Ev.ASt.L.,lsl,6g.l926,AAO 

2m.,  2— 6  g 1936,  4AO 

Mar.  U.  A  Out.,  6s 1925,  AAO 

Exten.  68 1923,  JAD 

Mexican  Central, 4  k... 1911,  JAJ 

Ist  consol. incomes,  3  g,  non-cam. 

2d  consol.  Incomes,  Ss,  non-cnin.l 
N.  Y.  A  N.Eng,,  let,  7b,  1905,  JAJ, 

Istmort.  tis 1903,  JAJ 

2d  mort.  69 1902,  FAA 

2d  mort., scaled,  3»... 1902.  FAA;* 1034 

Ogden.  A  L.  C.,Con.6».1920.AAOi!{il02 


71 


72 
36 
204    214 
119    [1194 

1114' ' 

1034  104 


4 

84 
72 
12 


200. 

28    I   29 


177     179 

I 

152'"  isi" 


Inc.  68 1920 

Rutland,  Ist,  68 1909  MAN 

2d,  6s 1898,F4A 

Sends.— Philadelihia  ,,, 
eny  Val.,7  3  lOs,  18'J0,  JAJ 
Atlantic  City  Ist  53,  g.,  lyi9,MA.V| 
Belvidcro  Del.,  l8t,68.. 1902,  JAD, 
Catawlssa,  M.,  79 1900,  FAA 


108 


111 
1014 
112 
117 


20 


1114' 


120 


CUar.Cln.ichlc.l8t5g,1947,(i-Ji  . 
Clearfield  AJeff.,  Ist,  (>s.  1927,  JAJ,  118 

Connecting.  6.H 1900-04.  MASj   

Del.  AB'd  Br'k,lst,7s.l903,FAA    125 
EastonA  Am.  ]»tM.,3s.l920,MAN,  1074 

Elmlr.  AWilm.,lst,6.s. 1910,  JAJ.    

Hunt.  A  Br'dTop,Cou.59.'95,AAO    10i4 
Lehigh  Nav.  448 1914,  O— J    1084' 

2d  63,  gold 1897,  JAD    1124 

Gencralniort.  448,  g. 1924,0— F    100    | 

Lehigh  Valley,  Ist  68...  1898,  JAD    1134 

2d  78  1910,  MAS    134    il83 

Consol.  0 1923,  JAD  f 1284 

SorthPcnn.  l8t,  7b....1-'1)6.  MAN,  110    I , 

UeJi.  M.  78 1903,  JAJ|  1284' 

Pennsylvania  gen.  6s,  r..l9lO,Var,  IjO    il3l    I 

O  nsnl.  >>».  ••        I9U3.  Var'      ....' ' 


Penna.  Consol.  58,  r 1919.  Var' 

CoUat.  Tr.  44g 1913,  JAD 

Pa.  A  N.  Y.  Canal, 78...  1906,  JADj 

Consol.  5s 1939.  AAOI 

Perkiomcn,  Ist  ser.,  5s. 1918,  Q— J 
PnUa.A  Erie  gen.  M.5g., 1920,  AAO' 

Gen.  mort.,4g 1920,  AAO i 

Phila  A  Read,  new  4  g..  i;)5S.  JAJi 
lat  prcf.  Income,  5 g,19.>S,  Feblj 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.lncome, 3  g,  1958  Feb.  Ij 

2d,  78 1S93,  AAO 

Cousol.  mort.  78 1911.  JAD 

Consol.  mort.  6  g 1911,  IAD 

Improvement  M.  6  g.,  1897,AaO: 
Con.  M.,3  g..stainpod.l922.MAN, 
Phil.  Wilm.  A  Bait.,  4.S.1917,  AAO 
Pitts.  C.  A  St.  r...  78....  1900.  FA.\ 
Po'kccpsie  Bridge,  6  g.iySO,  FAA 
Schuyl.R.E.Side.lstS  g.l9:i.").  JAD 
8tcuben.AInd.,lstm.,5a.l911,JA.Ii 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., l8t,78,1896,FAA' 
i  Bonds.— Baltimore.   ,,,l 

Atlanta  ACharl.,~st  78,  1907,  .'feJI 

Income  63 ItiOO,  AAO; 

, Baltimore  A  Ohlo4g.,  19.i,>,  AAO; 
Pitts.  A  Conn.,  5  g. . .  192.),  FAA 
!  Staton  Island,  2d,  5  g.  1926.  JiLI 
[Bal.AOhlo8.W..l8l,44g.l990,JAJ 
'CapeF.AYad..8er.A.,6g.l9lU.  JAD 

Series  B..  6g 1916.  JAD 

!    Series  C,  6  g 1916.  J.tD 

Cent.  Ohio.  44  g !»;«>,  MAS 

Charl.Col.AAug.  Ist  78.1895.  JAJ 
Ga.Car.  ANor.lst5g..l929.  JAJ 

North.  Cent.  6» 1900,  JAJ; 

68 1901,  J  AJ 

Series  A,  5s 1926,  JAJi 

448 1925,  AAO 

Oxf.AClark.,lnt.gu.,6  g.l937,MAN 
Picdin.A  Cnm.,l9t,  5 g.  191 1,  FAA 
PitU.AConuolls.  1st 7a.  1898.  JAJ 
Virginia  Mid.,  Ist  «s...  1906,  MAS: 

2d8erie9,6» 1911  MAS 

3dScri08,  6s 1916.MAS 

4tli  Borles.  3-4-58 1921.  MAS 

8th  Scries,  6« 1926,  MAS 

West  Vo.  C.  *  P.  Ist.  6  g.l91 1.  J.feJ 
Wost'L  V.C.  Consol.  6  g.  1914,  JAJ 
warn.  CoL  A  Aug..  6s..  1910,  JAD 

MUCELLANKOOS. 

Baltimore— City  11  all68.1900,Q— J 

Funding  6s 1000,  <i-J 

Weit  .Maryl'd  RB.  0S..100J,  JAJ 

Water  &s 1916,  MAN 

Funding  5» 1916,  MA.V 

Rxcluinge  34' 1U.«>.  JAJ 

Virginia  (Stttte)  39,  new.  1932,  JAJ 

Chesapeake  Uaa.Os 1900,  JAD 

Consol.  Gas,  6s 1910,  JAD 

fts 1939,  JAJ 

Bquitablo  Qas.  6s \'.n.<.  AAD 


1124 
1064 
123 


110 


1024 

1124 

I1OOI4 

834  834 
694    694 


504 
364 

105 

1304 

118 

105 

1004 


.307» 
37 


101 


1154  ...— 

.   514 

t 107 

104 


lot 
10^4 

119 

99 

984 
10>4 


120 

1001* 
991* 


1004  101«» 
lOO-a  101 

100%; 

100     llOl 

100 

105  106 
1UU4  101 
1114  lis 

ii8>a 

10:t4,109>* 
104      

;!.""!io6"' 

1134  1144 
115  116% 
115 


10141034 
1074  108 


117 

lis 


132 


133 


102  103^ 
68%    69<t 

107      108 

113  1134 
97%     9'<4 

106M  107 


1  Unlisted,    i  Atd  accrued  Interest.!, 


■Last  price  tins  week. 
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NEW   YORK   STOCK  EXCHANGE  PRICES  (Coiitlnucd),-ACrZT^£'  BONDS  NOV.  27,  AND  SINCE  JAN.  1,  1891. 


I  I  Oto^nQ  Range  (tola)  in  1891. 

RilUlOAB  A«D  MI8CEL.  BONDS.  InUr^'  J^^  "io^e^,    mgKesl. 


63% 
14    b, 

J    <fe   J;  72    b. 

A  &   Olll 

J    &   J  IO714I). 

MAS,   983feh. 
Q— J     116    b. 

M  &   N  1 !  8    b. 

J    &   Jiogiib, 
q— K  '1IO14 


AtTop.&S.F— 100-yr.,4g.l989 

100-year  income,  op 1989 

Atl.  *  Pac.— W.D.  iuc,  6s. 1910 

Guaranteed,  4  g 1937 

Brookl'u  Elevat'd  let,  6,  g.  1924 
Can.  South,— l8t  guar.,  58  1908 

2d,  5s 1913 

Central  of  N.  J.— Cons.,  78. 1899 

CoDBol.,  78 1902 

General  mortRase,  5  K..1987 

Leli.&W.B.,con„78,a8'd.l900 
do.    luortgage.Ss 1912:M  &  N  *100  a. 

Am.Dock&Imp.,58....192lJ    &  J|'?8\ 
Central  Paciflc-cfold, 68..  1898  J   &  .-f  }}S1* 
Ches.  &  Ohio-Mort.,6  g.-iaij  m  \  n  JnTv* 

l8tcon80l.,5  g 1939  M  &  N;301i« 

K.&A.Div,,l8tcon.,2-4g.l989 
do      2d  con.,  4  g... 1989 

Ches.  O.  &  So.  W.— 6  g 1911 

Chic.  Burl.  &  Q.— Con.,  78. 1903 

Debenture,  58 1913 

Denver  Division, 48 1922 

Nebraska  Extension,  49.1927 
Chic.  &  E.  111.— l8t,s.f.,68.1907 

Cou6ol.,6g 1934 

General  cbnsol.  l8t,59..1937 
Chicago  &  Erie— l8t,  4-5  g.l982 


J  &   Jl   72 

J  cfe   Ji  73    b 

F  &  A*104  b, 

J  &   J  124    b. 


M  &N 

F  &  A 

M  &  N 

J  &   D 

A  &  O 

M  &N 

M  &  N 


& 


J 
J 
J 
J 
J 

&    .T 

&    J 

& 

& 


&  Diiia 

&    DllS 
Q-F     13558b. 
J  &  Dll25'ab. 

A&    O! 

A  &   Oll0b>sb, 

Nice    b, 

N103    b. 

4*95    a. 

S'*98 

J 

J 


F  & 

M  & 


Income,  58 1982 

Chic.  Gas  L.  AC- lBt,5g.l937 
Chic.Mil.&St.P.- Con.7s.l905 
Ist,  goutliwest  Div.,  68.1909 
lBt,8o.  Mln.  Div.,  68.. -.1910 
iBt.Ch.&Pao.W.Div.,  58.1921 
Chic.  &  Mo.  Riv.  Div.,  58.1926 
Wis.  &  Minn.  Div.,  5  g..l921 

Temiinal,5  g 1914 

Gen.  M.,  4  g.,  series  A... 1989 
MUw.A  North.— M.L., 68. 1910 

Ist,  con.,68 1913 

Chic.  &N.W.—C0U80I., 78. .1915 

Coupon,  gold,  78 1902 

Blnking  fund,  68 1929 

Blnkiug  fund,  5s 1929 

Blnklug  fund  deben.,  58.1933 

25-year  debenture,  5 1909 

Extension,  48 1926 

Chic.  Peo.  &  St.  Louis— 5  g.l928 
Chic.  R.I.  &  Pac— 68,  coup.  1917 
Extension  and  col. , 5s. .  .1934 
Chic.  8t.L.&Pitt.-Con.,5g. 1932 
Chic.  St.  P.  M.  &0.— 68....1930 
Cleveland  &  Canton— 5g.. 1917 
C.  C.  C.  &  I.— ConBol.,  7  g.l914 

General  consol.,  6  e 1934 

CC.C.&St.L.- Peo.&  E.48. 1940 

Income,  Is 1990 

Col.  Coal  &  Iron- 6  g 1900 

CoL  Midland- Con.,  4  g...l940 
Col.H.Val.&Tol.-Con.,5g.l93] 

General,  6  e 1904 

Denver  &  Rio  G.— let,  7  g.  1900 

Ist  consol.,  4  g 1936 

Det. B.  City  i;  Amena— 6  g.  1913 
Det.  Mac.&  M.— L'dgrants.  1911 
Dul.  &  Iron  Range— 58....  1937 
Dnl.  80.  Sh.  &  Atl.— 5  g. ...  1937 
E.Tenn.V  &G.— Con.,5g.l956 
Knoxville  &  Ohio,  6  g...l925 
Eliz.  Lex.  &  Big  San.— 6  g.l902 
Ft  W.  &Denv.  City— 6g.. 1921 
Gal.H.&San  An.-W.Div.l8t,5  g. 
Han.  &  St.  .108.— Cons.,  68.1911 

Illinois  Central— 4 g 1952'A  &  O 

Int.  &Gt.  No.— 1st,  6g....l919M  &S 
Coupon,  6  g.,  trust  rec.  1909  M  &  S 

lowaCentral— l8t,5g 1938|J   &  D 

Kentacky  Central- 4  g 1987  J   &  J 

KlngsCo.  Kl.— l8t,5  g....l925'J    &  J 

Laclede  Gas— Ist,  5  g 1919    Q— F 

J  &  J 
J  &  J 
J  &   D 

Q-J 
J  &  D 


100 

S8>sb. 

86  b, 
115%b. 
120    b. 

96 

95    b. 


Oct'b'r    3858b. 


85 
125  k;b, 
1123eb. 
llSisb. 
107  b. 
100% 
104    b. 

JilOS 

J*34 


75     Mar. 

3838  Mar. 
9%  July 

69  July 
lOS^s  Apr. 
10212  July 

951s  Jan. 
115  Jau. 
119>aNov. 

107  Jan. 

108  July 
92     Aug. 

105»3  July 

107%  Aug. 

IIOI9  July 
941a  May 
6513  July 
64     July 

102»a  Aug. 

117i«  July 
95%  Aug. 
86  Sept. 


84  Oct. 
66%  Sept.  I 
16  Sept^ 
75  Jan. 

1121a  June 

107%  Oct. 

100  Feb. 

118  Mar. 

123  Mar. 

lilt's  -May 

113  Jan. 
99  May 

108%  Nov. 
112%  Mar. 
117%  Mar. 
1021a  Oct. 

73  Oct. 

75  Oct. 

114  June 
I2414  Nov. 
1021a  Apr. 

95     Jan. 


80  July  88%  Jan. 
lOSfSs  June '116  Oct. 
1181a  Nov.  !121     Jan. 

95     Jan.    100     Apr. 


J  & 
J  & 
A  &  O 
J  &  D 
J  &  J 
J  &  D 
J  &  J 
A  &  O 
April. 
F  &  A 
F  &  A 
M  &  8 
J  &  D 
M&  N 
J  &  J 
J  &  J 
A  &  O 
A  &  O 
J  &  J 
M  jr  N 
J  <K  J 
M  &  S 
J  &  D 
MAN 
MAS 


liSkke  Erie  A  West.- 5  g 1 937 

L.  Shore- Con.  cp.,  1  st,  7a .  1900 

Consol.  coup., 2d, 7s 1903 

Long  Isl'd— 1  St,  con.,  5  g. .  1931 

General  mortgage,  4  g..l938 
Louis.  A  Nash.- Cons.,  78.1898  A  A  O 

M.O.  AMob.  1st,  6g 1930  J   &  J 


a. 

122    b. 

100% 

lomb. 

1191-ib. 

80  a. 
•130  b. 
*116  b. 

79    b. 

26S8b. 
101  lab. 

69  b. 
86    b. 

93  b. 
115    b. 

79% 
*90    a. 
32 
98    a. 

94  b. 
90 

104 

83 
101 

93  %b. 
115    b. 

9118 

II514 

70  b. 
861a 
81 

100 

79 
108 
120 
123 
114 

90 


81  Apr. 
26  June 
Sola  Aug. 

120  Jan. 
108i«  Aug. 

110  Jan. 

104  Jan. 
94     Aug. 

100%  July 

100  Mar. 
81  la  July 

107 1«  Jan. 
107  Jan. 
131l3Aug. 

121  June 

111  July  ill5 

105  Jan.    109 
1021.1  July 

101  la  Nov. 
93  Oct. 
921a  July 

llSiaJuly 


A  J 
A   D 


J  A    D'116 


A 


do.  2d,  6g 1930 

E.  H.  AN.  Ist,  6g 1919 

General,  6  g 1930 

Unified,  4  g 1940 

Louie.  N.A.  A  Ch.— l8t,  6s.  1910 

Consol.,6  K 1916lA  A  O 

IX)ul8.  St.  L.  ATexas— 6g.l917ir  A  A 
Meteo.  Elevated— Ist,  6  g. 1908  J   A  J 

„?*.6» 1899  M  A  N 

JDoh-Cent.— l8t,con.,78..1902  M  A  N 

--^ii«ol.,  58 1902  MA   N 

MJLLakeSh.AW.— I8t,6g.l921  MAN 

Exteu.  A  Imp.,  5  g 1920  F  A  A 

■L  K.  A  T.— Ist  48,  g 1990  J    A  D 

2d  4e,g 1990  F  A  A 

Mo.Paciflc— Ist,  con.,6g.l9-..'0  M  AN 

M,7e 1906  MAN* 

Pac.of  Mo.— l9t,ex,,4g.l938  F  A  A 

2d  extended  58        ...1938  J    A   J 

Mobile  A  Ohio— New,6g.. 1927  J  A  D 

General  mortgage,  48...  1938  M  A  81 

KOTE— '•  b 


a. 


95     Oct. 

42i4  0ot. 

921a  Apr. 
126  Nov. 
113  Nov. 
116  Nov. 
1071a  Oct. 
100%  Nov. 
106  Nov. 
1051a  Nov. 

87  Feb. 
112  Feb, 
1121a  Nov. 
139%  Apr. 
127%  Feb. 
Feb. 
Sept. 
109  Feo 
105%  Apr. 
100  Jan. 
100 13  Jan. 
12714  Feb. 


9514  Mar.  101i4  0ct. 
100  Feb.  103  May 
ll3i4June  119^6  Oct. 

86  Nov.  911a  May 
128  Oct.  132  Feb. 
113     July  1121     Mar. 

73     June  81%  Sept. 


16  June 
981a  Oct. 
62  Apr. 
78 13  Aug. 
80  July 
114%  June 
77  Aug. 
90  Oct. 
29i«  Jan. 
94I2N0V. 
83     July 


90 

102 

80 

93 


Nov, 
July 
Oct. 
Aug. 
911a  July 
110  Mar. 
931a  Nov. 
1091a  July 
68  Mar. 
801a  Aug. 
78  July 
97  Oct. 
7113  June 
105  Aug. 
1171a  Sept.  1 1 


291a  Sept. 
106     Jan. 

711a  Sept. 

89%  Oct. 

941a  Nov. 
1191a  Feb. 

83     Feb. 

961a  Feb. 

35%  Sept. 
lOOigMay 

99     Feb. 

104  Jau. 
IO918  Apr. 

95     Jan. 

105  Jau. 
9714  Oct. 

117     Jan. 


97 

116 

76 

87 


Mar. 
Sept. 
Jan. 

May 


b. 

b.]il8     June 

b.  110%  Jan. 

b.  88  June 
112%b.!ll0  Sept. 
118  b.!ll338July 
110    b.  1 105%  Aug. 


113  lab. 


79    b. 
108    b. 

9014 

831a 
II4I3 
]04'8 
120    b. 

106  b 


111  June 

112  July 
76''8  Aug. 

101     Mar. 

84     Mar. 

65  Aug. 
111=8  Jan. 
103     June 


118 
106 


120iab.  117 

9958       97 

79''e 

45=8 
IO3I3 
11214b.  105 

96    b.|  94 


June 
Nov. 
June 
Aug. 


103. 

117 

67 


74%  Jan. 

36     July 

103     May 

July 

June 


b.    991a  Jan. 
b.  112     Jan. 
I   62     July 


8213  J.in. 
lOOiaMay 

821a  Jan. 

lOO^s  Jan. 

234  Jan. 


124     Jan. 
lib     Sept. 

921a  Jan. 
11558  Mar. 
II8I4N0V. 
112  June 
113%  Oct. 
117     May 

85'8  Mar. 
112     Sept. 

991a  Nov. 

88  Jan. 
I1513  June 
108  Apr. 
1241a  Apr. 
1081a  Oct. 
127  Apr 
lOl's  Jan. 

811     Nov. 


48 
111 
116 
100 


Sept. 
Mar. 
Apr. 
Jan. 


103%  Nov. 

1171a  Apr. 

70     Feb. 


Railroad  and  Miscbl.  Bokd8, 


Sash.  Ch.  A  St.L.— Ist,  78.1913  J    A   J  126iab. 

Coa.,  5  g     1928  A  A   O  103    a. 

N.Y.  Central— Extend.,  59. 1893  M  A  N  101    b. 

l8t,coupon,7s 1903  J    A    J  125iab. 

Deben.,  5s,  coup.,  1884..  1904  MAS  106% 
N.Y.  A  Harlem— 78,  reg...  1900  M  A  N  119    b. 
N.  Y.  Chic.  A  St.  L.— 4  g. . .  1937  A  A  O    94ie 

N.  Y.  Elevated— 78 1906  J   A   J  ll2iab. 

N.T.  Lack.  A  W.— l8t,68..1921  J    A  J  126    b. 

Construction,  58 1923  F  A    A  I07ia 

N.Y.I..E.AW.— Ist,con.,7g.l920  M  &   8  133iab. 

Long  Dock,  7s 1893  J  A    D  106    b. 

Consol., 6g 1935  A  A   O  USSgb. 

2dcou9ol.,6g 1969  J    A  Dil07i4 

N.Y.  Ont.  AW.-l8t,6g..l914M  A  8  112    h. 

Consol.  1st,  5g 1939  J   A  DllOOia 

N,Y.8u8.AW.— I8tref.,5g.l937  J   A   jilOOMib. 

Mldlandof  N.J.,  6g....l910  A  A  O 
Norf.  A  W.— 100-year,  5  g.l990  J  A  J 
Nortb.Pac— l8t,coup.,6g.l921  J   A   J 

General,  2d,  coup.,  6  g..l933  A  A  O 

General,  3d,  coup.,  6  g..  1937  J   A  D 

Consol.  mort.,  5  g 1989  J  A  D 

Chic.  AN.P.— ist,  5g...l940'A  A  O 
North.  Pac.  AMon.—6g...l938lM  A  S  102%b. 
North.  Pac.  Ter.  Co.— 6  g.. 1933  J  A    J  106    b. 
OhioAMlss.- Cons.8.f.,79.1898  J    A   J  llOisb. 

Consol.,  78 1898  J    A   J  llOiab. 

OhloSoutheru— l8t.  6  g...l921  J  A    D  110%b. 

General  mort.,  4  g 1921  M  A  N    55    b. 

Omaha  A  St.  Louis— 4  g  ..1937J    A   J    52>ab. 
Oregoulmp.  Co.— I8t,6g.l910  J   &  D!l02i4b. 

Consol.,  5g 1939  A  A  Oj   63    b. 

Ore.R.&Nav  Co.— I6t,6g.l900  J    A   J]lu8 

Consol., 5g 1925iJ    AD,   91I4 

Pa.  Co.— 4iag.,  coupon. ...192i!J    A   J|106% 
Peo.  Deo.AEvansv.— 6g..l92o;J    A  J  10ii%b. 

Evansville  Div.,  6g....l920  M  A  S*,101iab. 

2d  mort.,  5  e 1926,  M  A  Nl   69 

Phila.  A  Read.— Gen.,4g.l958  J    A   Ji    8338 

ist  pref.  Income.  5  g 1958     Feb.       69'4 

2d  pref.  income,  5  g 1958!    Feb.       51 

3d  pref.  income,  5  g 19581    Feb.       37is 

PlttsburgA  Western— 4 g.  1917  J    A   J|*79    b. 


In/er'st 
Period. 


OlMfng 
Price 

Nov.  27 


Range  ftalet)  in  1891. 
Lowest.        BtgkeiL 


124  July 
1021a  Oct. 
100  >«  Nov. 
I2314  Aug. 
104  Oct. 
11614  Nov. 

89     July 
109     July 

125  July 
10713  Nov. 
132I11  Oct. 
103     June 


115 
96 

110 
90 
94 


Ja 

June 

Mar. 

June 

Jan. 


llSiab.lllia  May 
90    b.    -        - 

1161a 

111    b. 

109    U. 
821a 
785e 


8.8 

Juue 

LIS 

J  m. 

109 

May 

IO6I3  July 

761a  July 

761a  July 

101 

Sept. 

104 

July 

108 14  July 

107 

July 

lOliaJuly 

55 

J.u. 

50 

Ju  e 

90 

Ja.i. 

58 

July 

10514  Sept. 

85 

Aug. 

102 

July 

100 

Jau. 

95 

J  in. 

66 

Jan. 

Klch  ADanv.— Con.,6g:.1915iJ 
Consol., 5g 1936;  A 


Eich.AW.P.rer.-Trust,6g.l897]F  A 
Cou.  Ist  A  col.  trust,  3  g.  1914  M  A 
Bio  G.  Weateru- ist,  4  g..  19391 J  A 
K.  W.  AOgd.— Con.,  5S....1922  A  A 
St.  Jo.  A  Gr.  Island- 0  g..l923  M  A 
St.  L.  Alt.  AT.  H.— Ist, 78. 1894  J    A 

2d  pref.,  78 1894;  F  A 

St.  L.  AlronMt.— I8t7s...l892  F  A 

2d,7g 1897lM  A 

CairoArk.  ATexas,  7g..l897!J    A 

Gen.  R'y  A  Iandgr.,5g..l931  A  A 

8t.L.  A  San  Fr.— 6  g.,Cl.A.  19iMii:.I  A 

6  g..  Class  B 1906  MA 

6  g.,  Class  C 1906"' 

General  mort.,  6  g 1931 

St.  L.  So.Weat.- 1  st,  4s,  g. .  1 9,89 

2d,4H,  g.,inoonie 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

Ist  consol.,  6  g 1933 

do  reduced  to  4ia  g 

Montana  Extension,  4  g-1937 
San  A.  A  Aran.  P.— lst,6g.  1916 

Ist,  6  g 1926 

Seattle  L.8. Ali.— 1  st,gu.  6.1931 
80.  Car.- Ist,  6  g,, ex  coup.  1920 

tpcome,69 1931 

80.  Pac,  Ai-iz.~6g 1909-10 

80.  Pacitto,Cal.— 6  g 1905-12 

Ist,  consol.,  gold.  5  g 1938 

80.  Paoiflo,  N.  M.— 6g 1911 

Tenn.C.  I.  ARy.— Ten.D.,  lst,6K 

Birm.  Div..  6g 1917 

Tex.  A  Pac— Ist,  5g 2000 

d,  income.  5  g 2000 

Tol.  A.  A.  AN.  M.— 6g 1924 

Tol.A.  A.  AGr.Tr.— 6g....l921 

Tol.  A  Ohio  Cent.- 5  g 1935 

Tol.  Peo.  A  West.— 4  g 1917 

Tol.  St.L.  A  Kan.  C.—6g.. 1910 

Union  Paciflc— 6  g 1899 

Siuklugfuud.  83 1893 

Collar,  trust  4ia lOlfS 

Kansas Paoiflc— Ist,  B  g..l895 

l»t,6  g 1896 

Denver  Div. —6  g 1899 

l8tcon801.,6  B 1919 

Oregon  Short  Line— 6  g..l922 
Or.S.L.AUt'hN.— Con.5g.l919 
U.P.Deu.A  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

Virginia  Mid. —Gen.  m.,5s,  1936 
do  stamped  guar 

Wabash— Ist, 5  g 1939 

2d  mortgage,  5  g 1939 

Debent.  M..  series  B 1939 

West  Shore— Guar..  48 2361 

West.  N.  Y.  A  Pa.— Ist,  5  g.  1937 

2dmort.,3g.,5sc 1927 

West.  Un.  Tel.— CoL  tr., 5s.  1938 

WU.  Cent.  Co.— Ist,  5  g 1937 

Income,  5  g 1937 


A   J]  109 
A  0,*78 


84'9 
53 14 

7858 

109  lab. 

s7%b. 


J  llOiab. 
A  106  b. 
A  102i8b. 
N  10514b. 
L)  108 
O  85 
Nil  10  b. 
NIllO  b. 
N  110    b. 

107    b. 
67 
30 

110 


MA 
.1  A     J 
M  A  N 
J    A    J 
MAN 

A   J 

A   J 

A  D 

A   J 

A   J 

A  A 

106 

*20 

J    A   JllOS 

A  A   O'lio 

A  A  0100 


741a  Aug. 

471a  Mar. 

32      Mar. 

2.=ii4  Mar. 

751a  Jan. 
b.  1071a  Sept. 
b.    78     Aug. 

82     Sept. 

51     Sept. 

7314  Aug. 
105     Jai. 

8218  Mar. 
108  Juiie 
101  Aug. 
100  la  Aug. 
104  Nov. 
1031a  July 

31  May 
108  June 
loeia  June 
107  June 
103     July 

64%  Nov. 

23     Aue. 


114 


*I19  b.  Ill 


98  a. 
H4'4b. 
00  b. 
60  b. 
96'6 

b. 

b. 


J  A  .1 
A  A  O 
J  A  J 
J  A  D 
Marcb. 
MAN 
J  A  .) 
J  A  J 
J  A  J 
J  A  D 
A 


102    b. 

90  a. 

91  b. 
85  % 
3014 
91    b. 


97 
80 
61 
61 
95 

102 
13 

100 


May 
July 
July 
Jan. 
Oct. 
Oct. 
Aug. 
Aug. 
Jan. 
Sept. 


103  lab. 

7.i    b. 

921a 
1112 
M  A  SlOSksb. 
.M  A  N  675eb. 
F  A  A 1 10614b. 
J  A  Di  108 lib. 
MA  n:i07  b. 
M  A  N:*I06  b. 
F    A  A  10214 


A  A  O 
J  A  D 
MAN 
MAN 

MAN 
MAN 
F  A  A 

A 
A 
A 
A 
A 
A 


74 

73 
109 

75    b. 

73 
lOlia 

79% 
J!   4314b. 
J  10218 
J    99 
Ol   31     b. 
J  100 
J  *93iab. 
..I  43    a. 


1091a  Apr. 

971a  Oct. 
101     July 

82     Aug. 

84     Aug. 

811a  Oct. 

27     Aug. 

91  Nov. 
103  Julv 
1021a  July 

711a  July 

79  July 
110  Sept. 
103  Sept 

63  Nov. 
10458  Aug. 
107  July 
106  Sept. 
101  Nov. 

95%  Aug. 

tm    Aug. 

61  Aug. 
106  Jau. 
771a  Nov. 
73  Nov. 
9618  May 
70  Feb. 
27  Mi,y 
991a  July 
96     Jan, 


27 
98 

88 
28 


July 
Jan. 
July 
July 


'•  Indicates  price  bid ;  •■  a"  price  asked;  the  Range  ta  made  up  from  actual  sales  only.       ^  Latest  price  this  week 
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1271a  June 
10713  May 
10314  Mar. 
127i4Apr. 
110  Jan. 
123  Mar. 
95  =8  Sept, 
115  Apr. 
132  Jan. 
lo9%  June 
137%  Feb, 
10718  Apr. 
120  Sept. 
IO718  Nov. 

1 15  Feb. 
looia  Nov. 
101 14  Nov. 

116  Sept. 
100  la  Feb. 
1171a  Oct. 
114i4Mar. 
113l4Peb, 

85''8  Jan. 
8414  Mar. 

109  Feb. 

1 10  Mar. 
112  Feb. 
1 12  May 
IIOI3N0V. 

63  Feb. 

581a  Jan. 

lOSiaFeb. 

74  Feb. 
110  May 
100%  Mar. 
I0714N0V. 

1 09  "a  May 
103  Feb. 

74'8  Apr. 
83  Oct. 
71i4  0ot. 
52  Oct. 
39=8  Sept. 

81  Feb. 
118  Jan. 

9113  Jan. 

100  "a  Jan. 

75  Feb. 

79  Nov. 
114  Mar. 

9218  Jan. 
110%  Mar. 

107  Jan. 
105  Jan. 
108%  Apr. 

108  Nov. 
93%  Jan. 

1141*  Oct. 
1131a  Apr. 
1 14  Apr. 

110  Jan. 
711a  Oct. 
35 14  Oct. 

118  Jan. 

1 20  Nov. 

102 13  Feb. 
87i3May 
74  Feb. 

73  Hi  Feb. 

103  Mar. 

105  Oct. 
29     Sept. 

103%  May 
114  Mar. 
101%  Mar. 

1 04  Apr. 
94  Jan. 
961a  Jan. 
901a  Apr. 
33 14  Jan. 
9:118  Feb. 

108  Apr. 
1071a  Jan. 

77     Jan. 

92%  Nov. 
114%  .Mar. 
111%  Feb. 

74  Apr. 

1 1 1  Jan. 
10958  May 
111  14  Mar. 
lllia  Apr. 

106  Mi  Jan. 
80%  Feb. 

82  Jan. 
U2     Oct. 

891a  Feb. 

90     Feb. 

10358  Oct. 

80  Aug. 
3114  Sept. 

103     Jan. 

101  Feb. 
SO"..!  Sept 

100%  Apr. 
97  Jan. 
47     Sept 


SECURITIES. 


Railroad   UouiU. 

(Slock  Bxchonoe  Price:) 
Alrtama  Mld.-X«t.  g.,  «•  ....192S 
Atlantic  A  Dan.. -1st  g.,  6s. .1917 

Bait.  A  Ohio— Ist,  68,  Park  B  1919 

5"'  ^'<1 1925 

_Oon».  mort.,  gol  I.  5» iggg 


Bid. 


81i« 


16 
106 
■108 


Ask. 


82 


U8 
107 


SECURITIES. 


B.  A0.8.W..  l.t.g.,4ia.... 

Mo».  RiT..  1st  g.,r.  59 

iJeni'l  Ohio  Reor.— Ist,  414.1 
Bo»t.  H.  Tun.  A  W.— Deb.  5s 
Brooklyn  Elevated— 2d,  3-3a. 
Butt.  Roch.  A  Pitts.— Gen.,  5s. 

Rooh.  A  Pitts.—]  st,  6s 

„  ?"„  Consolidat'dl»t,G8. 
8url  Ced.  Rap.  *No.-l3t,58. 

Consol.  A  collat.  trust,  58... 


rsr-=r— -s-r; ; ■ '^ouaui.  «  couat.  tri 

no  price  rrWay  i  tliew  are  the  latest  ,Hotatton.  made  this  week 


1990 
1919 
1930 
1913 
1915 
1937 
1921 
1922 
1906 
1934 


Bid. 


'100 
99  •« 

'92" 

11718 

116 
100% 


Ask. 


100  la 
90 


100% 
90 


SECURITIES. 


Burl.  Ced.  Rap.ANo.- (Contin'd)- 
Minn.  A  St.  L.— Ist,  7s,  ga..l927 
lovra  C.  A  West.— 1st, 7s....  1909 
Ced.  Rap.  I.  F.  A  N.,  1st,  63.192-.> 

1st,  58 19.il 

C.Ohio— JoL  A Cln.  M. lst,4  las.  1 939 

lent.  KR.  A  Bank.— Col.  g.5».1937 

Chat.  Rome  A  Col.— Gtd  g.r)9.1937 

dav.A  West.— l8tcon.gtd.5».19  J9 

lent,  of  N.  J.— Conv.  deb.,  68.1908 


A  Ik. 
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SECURITIES. 


BM.     A>k. 


.1936 
.1034 
.1918 


9» 
110 
111 

•  60 
105  >4 
118 

iie>« 
ibi" 

104 
lOS 

'92i« 
110 

1021a 

9m 

83  >9 

113H 
'123 
118 
118 
118 
122 
125 
101 
120"« 
100 
114 

*  97 
•100 
•110 


993$ 

ibf' 


120 
120 
1131a 


115 
103 
103 


95 


120 


•sntrnl  Pnctllo— Uolil  hiU.eR,  1H95I  in6\ 

GoM  IpdiiUh,  68 IHim    108 

«i)lll  iKillds,  «8 1H07!   I09<« 

f»ll  Jnilnlllii  Br.,6« 1900    108 

Wort.  H(.l,l  r.a 19:i» 

Lmil  (.'iiiiit,  58,  g 1900      99i« 

Wwt.  Ptti<IUo— Boud8,6«....180»    104 
No.Rallwuy  (Cal.)—Ut,  08.1907 

Sttjear  58 1988 

Ohe«.  k  O.— Pur.  M.  fund,  68.1898 

6e.  gold.  Relies  A 1908 

Obes.  O.  &  So.  West.— 2d,  68. .191 1 

OhlcnfmA  Alton— l8t,  7b 1893 

eiukiriK  fund,  Os 1903 

Ix)uis.  &  Mo,  Elver— l8t,  78.1900 

2(1,  7s 1900 

8t.  I-.  Jiicks.  A  Chic- I8t,7s.l804 

let,  K-uar.  (564),  78 1894 

MIss.K.  KrlUKe—l8t,  8.  f.,  68.1012 
Ohio.  Burl,  vt  Nor.— Dot).  68...  1896 

Ohli-.  hurlliii;.  >t  Q 5s,  8.  f..l901 

5e,  convertible 1903 

lowii  Div.— Sink,  fund,  58.. 1919 

8inkhiKfuud,4s 1919 

Plain.  4h 1921 

Chic  &  Indiana  Coal— l8t, 58. 1936 
Obi.  Mil.  &  at.P.— l8t,88,P.D.1808 

2d,  7  3-lOs,  P.  D 1898 

l8t,  78,  .fK.,  R.  D 1902 

iBt,  La  Crosse  Division,  7s. 1893 

l8t,  I.  &  M.,  78 1807 

let,  I.  *  D.,  78 1899 

Ist.C.  &  M.,7s 1903 

let,  I.  AD.  Extension,  78.. .1908 

1st,  baC.  &  Dav.,  Ss 1910 

let,  H.  &  D.,  78 1910 

let,  H.  &  D.,  5s 1910 

Cbiciiiro  it  Paciflo  Div.,  69..  1910 
Mineral  Point  Div.  58 1910 

C.  &  L.  Sup.  Div.,  OS 1921 

r»r(co  &  Soutli.,  69,  Assn.. .1924 

Inc.  couv.  sinli.  fund,  5s 1916 

Dakota  &Gt.  South.,  58.. ..1916 

Oilc.&N.W.-SO  year  deb.  5s,  1921 
Escauaiia  &  L.  8.  let,  68....  1901 

DeoM.  &  .Wuu.— 1st,  78 1907 

Iowa  .Midland— 1st,  88 1900 

Feninsiilii— 1st,  conv.,  78...  1898 
Clilc.  A  Milwaukee— l8t,  78.1898 

Win.  A  St.  P.— 2d,  7s 1907 

Mil.  A  Mild.— 1st,  6s 1903 

Ott.  C.  F.  A  St.  P.— l8t,  5s..  1909 
Northern  III.— 1st,  59 1010 

aR.I.AP.— 30-jear  deb.  58.. .1921 

D.  M.  A  F.  D.,  1st  48 

Ist,  2ias 

Extension,  4s i'965 

Keokuk  A  Des  M.— let,  5a. .1923 

Chic.  St.  P  A  Kan.  City— os. 
Minn.  A  N.  W.— Ist,  a.,  58. 

Chic.  St.  P.  A  Minn.— Ist,  6a 

St.  Paul  AS.  C— Ist,  6s 1919 

Chic.  A  W.  Ind.— lat,  a.  t.,  68.1919 
General  mortgage,  68 1932 

Gin  Ham.  A  D.— Con.  s.  t.,  8.1905 
2d,  Kold,  digs 1937 

ClD.  I.  St.  L.A  Chic— l8t,g.,4s.l936 
Consol  ,  6a 1920 

gn.  Jack.  A  Mac— 1st,  g.,  3a. 1936 

Clev.  Ak.  A  Col.-Eq.  A  2d  68.1930 

ai;.C.  at  St.  L.,  Cairo  div.— 4s,  1939 
Bt.Lou.Div  — Istcol.t3't4s,g.l990 
Bornitf.  ACol.Div.— lst,g.  48. 1040 
W  hilt- W.Val.Dlv.— l9t,g.  48.  1940 
Cln.Sun.AtU  — Con.l8t,g.58, 1028 

CLCol.  Ciu.  A  Ind.— l8t,  7s,8.<.1809 
Consol.  Jink,  fund,  73 1014 

Cleve.  &  Mah.  V.— Uold,  .5s...  1038 

Colorado  Midland— Ist,  g.,  68.1936 

Columbia  A  Green.— Ist,  69..  1016 
iid,  6a 1926 

Del.  Lack.  A  W.— Convert.  7s,1802 

Mortgage  7s 1907 

Sjra.  King.  A  N.  Y.— lat,  7s.l006 

Morris  A  Essex— Ist,  7s 1914 

Bouds,  78 1000 

78ot  1871 1901 

Isi,  con.,  guar.,  78 1013 

Del.  A  llud.  Can.—  -oupon  78,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Suaq.— lst,gu.,78.1906 

1st,  cona.,  guar.,  68 1906 

Hens,  ii  Sar.— lat,  coup.,  7».1921 

0«uver  City  Cable— 1st,  68. ..1908 

Deny,  i  B.  G.— Iuip.,g.,  58... 1028 

E.  Tenn.  Va.  A  Ga.— Ist,  78...  1000 

Divisional  .5s 1030 

Ut  •XL.,  gold,  58 1937 

JKq.&lMip.,g.,53 1038 

Mobile  A  Binn.— let,  g., 58..  1937 
Alaiiaiiia  Central— let 68...  1918 

Krie—l8t,  extended,  78 1897 

ad,  extended,  5s 1910 

3d,  exr«-iiiied,  4>a8 1023 

4th,  BXtcuded,  5s 1020 

fitb,  extended,  48 1028 

Ist,  Kuas.,  fd.  coup.,  78 1020 

Reorg.,  1st  lien,  6s 1908 

8.  N.  V.  A  E.— 1st,  78 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,6e.l022 

yundcdcoup.,5a 1969 

li.coiije,  63 1977 

Bun.  ,v  8.  W.— Mortg.  68.  ...1908 

Jetter.^on- lat,  gu.  g.  os 1909 

Coal  AUK.— 68 1022 

rvttu.".  >* T.ll.— Iat,con9.,«8..1021 

Ml.  Vtiinou— Ist  68 1023 

Bui.  Co.  liraudi— Ist,  g.,  58.1030 

Kvuna.  .V  Indian.— Ist,  cons. .10261 

rUnt  Ji  P.  Main.— Mort.,  68.  ..10201  117 

l8t  con.  gold,  58 19301  

Port  Huron— 181,  3s 1939'     99 

Fla.  Oeo  aPea.— Istg.  5i 1918  * 

rt  Worth  &  B.  Q.— l8t  g.,  5b. .1928      72«a 


UK) 
101 


lis 

117 

80 

106 


106% 

idi" 

110% 


90 


70 
92 
85 
86 


107 
113 


107 
109 


103 
131 
125 
136 

i'io' 

136ifl 
10a  Is 


126 
120 

138 


111 
102 


113 

]'14 

IO6I9 

110 

101 

ide' 

134 

"8919 


102 
1U2 
118 


96 


1241a 


8KUUUITIIC8. 


122 


100 


76 


121 
121ifl 


133 
129 


123 

lOS's 
142'8 


121 


100 

75 


113 
102  "a 


85 

idi' 


lio-a 


1122 
100 
I  991a 
I  97 
73 


'«al.  H»r.  AHnn  Ant.— Ut,6«. 1910 
0«1.  II.  A  H.  A.— id  luort.,  7b. .1905 

Wo»t.  l>lv.,2d6B IBSl 

Gil.  80.  AFla.-lBt,  g.  6s 1997 

Grand  Rap.  A  Ind.— Uen.  SB..1K14 
Green  B.  V.  A8t.  P.— lat  6l  .1911 
2d  income,  all  sube.  paid  .. 

Honsatonlo—OoDs.  gnlif  5h 10b  7 

N.  Haven  A  Derby,  C<mis.5«..101P 
HouB.  AT.  C— Waco  A  N.  78..tOOS 

Ist  g.,  .5a  (Int.  gtd; 1087 

Con«.  g.  6s  (Int.  gtd) 1912 

Oen.  g.  48.(lnt.  gtd) 1921 

Debent.  68.  prin.  A  Int.  gt<t.l897 

Debeiit.  48,  prin.  A  int.  gtd.1897 

Uilnola  Central— iBt,  g.,  4a  ...1951 

iBt,  gold,  319a 1991 

Bprlugf.  Div.— Coup.,  68 1898 

Middle  Dlv.— Reg.,  58 1921 

C.  St.  L.  A  N.  O.-Ten.  1.,  7i.l8e7 

Ist,  oousol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon .,19S1 

Meinp  Dlv.,  lat  g.  4s 19S1 

Dub.  A  8.  C— 2d  Dlv.,  78. ..1894 
Ced.  Falls  A  Minn.— 1st,  7«..  1907 
Ind.  D.  A  Spr.- Ist  7a,  ex.  op. 1906 
Inter.  A  fit.  Nor.— Coup.  68. ..1909 
Kanawha  A  Mich.— Mort.  48.11)90 
Kan.  C.  Wyan.A  N.W.— 1st,  58. 1938 
L.  Sh.  A  M.  80.— C.  P. AA.— 78.1892 
Biiir.  A  Er.— New  bonds,  7b.  1898 

Det.  M.  AT.-lat,  7a 1906 

Lake  Shore- Div.  lionds,  78. 1890 

Mahon'g  Coal  RK. -let,  Ss.  1934 

Kal.  All.  A  G.  R.— Ist  gu.  5S.1938 

I-ehlghV.,N.Y.-l8t  gu.g.4ia».1940 

Mtchl.  Car.A  West.— Ist88.g.l916 

J/Ong  island— Ist,  78 1898 

N.  Y.  A  U'way  B.— Ut,g.  58.1927 

2d  mortg.,  ino 1927 

SmithtownAPt.Jetr.— l8t,78 1901 
IjOuls.Evans.ASt.  I..— Con.58.1939 
Louis.  A  Nash. —Cecil.  Br,  78.1907 

Penaacola  Diviaion,  6s 1920 

St.  Louis  DIvlsiuu,  Ist,  68.. .1921 

2d,  38 1980 

Nashv.  A  Decatur— l8t, 78..  1900 

B.  f.,68.— 8.  A  N.  Ala 1910 

10^0,  gold,  63 1924 

50  vear  53,  g., 1937 

Pens.  A  At.-  1st,  63,  gold. . .  1921 

CoUat.  trust.  5s,  g 1931 

Nash.  Flor.  A  8.  1st  gu.  58., 1937 
Lou.N.Alb.ACh.— Gen.m.g.58.1940 
Lou.  N.  O.  ATei.— Ist,  48.  ...1934 

2d  mort.,  58 1034 

Louis.  St.  L.  A  Tex.— Jd  g,  68. .  1917 

Manhattan  Ry.— Con.3.  48 1990 

Memphis  A  Chari.— 6s,  gold. .1924 

1st  con.  Tenn  lien,  7s 1»15 

Mexican  National- 1st,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 63 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

MU.  L.  S.&W.— Oouv.  deb.,  68.1907 

Mich.  Div.,  1st,  6a 1924 

Ashland  Division— Ist,  68 . .  1925 

Inooinca 

Minn. A  St.  L.— lat,  g.  7» 1927 

Iowa  Ext.^nslon,  lat,  78 1909 

2d  mortg.,  7s 1801 

Southwest  Ext.— ist,  78 1010 

PaciUc  E.xt.— l8t,  6s 1921 

Impr.  A  equiinucnt,  6s 1922 

Minn.  A  Pac— lat  mortg.,  58.1936 
Minn.S.StcM.  AAti.— Iat.5a.l926 
Mlnn.St.P.A8.S.M-latc.g.48.1938 
Mo.K.AT.— K.C.AP.,  let,  la,g.lOOO 
DaL  A  Waco— ist,  OS,  gu.... 1940 
Missouri  I'acittc— Trust  58...1917 

JstcoU  ,  58,  g 1920 

Bt,L.AI.  M.--Ark.Br., lat,  78.1893 
Mobile  A  Ohio— Ist  ext.,  68.. .1927 

St.  L.  A  Cairo— 4e,  guar 103 1 

Morgan's  La.  A  T.— lat,  (is.. ..1020 

let,  78 1018 

Nash.  Chat.  A  8t.  L.— 2d,  6s.. 1901 
New  Orleans  A  Gulf— Ist,  6*  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  6s.. 1915 

N.  Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  June— Guar,  lat,  43. ..1986 

Beech  Creek— 1st,  gold,  4a. .  1936 

N.  Y.  N.  H.  A  H.— Ist,  rcg.  4s.  1 903 

N.  Y.  A  Northern- lat,  g.,  58.1027 

2d,  48 1927 

N.  Y.  Busq.  A  West.— 2d,  4i«8.1937 

Qen.  mort.,  5a,  g 1940 

North'n  Paolilc— DIvid'daorip  ext 
Jamea River  Val.— 1st,  «8...  1936 
Spokane  A  Pal.— 1st,  6s..  ...1936 
Bt.Paul  A  N.  P.— Gen.,  63. .1923 
HelenaAltedM'n— l3t,g.,68.1937 
DuluthAManitoba— l8t,g.6sl936 
Dul.AMan  Dak.Dlv.— Ist6s.l937 
Cceur  d' Alone— lat,  6s,  gold.  1910 

Gen.  1st, g.,  63 ...1938 

Oeut.Washingum— l3t,g..68.1938 
Norfolk  A  Weat.—Geuerai,6s.l031 

New  Biver,  lat,  68 1932 

Imp.  <K  Ext.,  6a 1934 

Adiuatiueut  M.,  7a 1924 

Equipment,  OS 1908 

Clinch  Val.  1st  5s 1967 

Scioto  Val.  A  N.  E.-lBt,48..10UO 
Ogd.  iS  Lake  Ch.— Ist  con.  6».  .1920 
Utaio  A  Ula8— 2d  consol.  78. ..  191 1 

Bprlug.Dlv.— lai7» 1905 

General  58. 1932 

Ohio  Biver  HB.-lBt.  *». 1930  *.. 

Oen.  g.,5t 1»37|*.. 

OwMt.  ByANttV.— CoHr.g..9s.lU19'  ■■ 


Bid. 
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66  ■« 
80 

85 

id3% 


Aak. 


100 


112 
101 

981* 

61 


OS's 
105'* 

90 

107 

112 

1114 

•llli« 


112 


100 

83 
10719 

70 

72 

103 
113 

127 

11516 

106 


100% 


114 

"a'e' 

104 

83>8 
103 
103 
114 

61 
113 
100 
100 
100  la 
105  la 

971a 

90 

80 

851a 


120 

02  le 

41 

11 
115 


981a 
115 
116 
100 
110 
110 

661a 

05 

93 

64 


Bt     I 

98 

37% 
104 
101  >9 


BCtniKITIKM. 


62 


70 


91 


114 


75 

74 


128 
115% 

no 


lom 

98 
116 
100 

34 


116 


82 


100 


99 

45 

14 

119 


100 


17 
119 


79 
106 1< 
110 


110 

12i3e 


104 
104 

55 

7719 

82 
102 
1051a 

ilfii 

93 
1041a 
104  >a 


1181a 

112 

108 


77 


114 
109 


TO 


7238 

90 

90 

70 19 


F«nn.BR.-P.O.AB.L..lBt,4i.,7«.igoo* 
PttU.  ft.  W,  AC.-lat,  7ii...lUI2| 

2d.  7b 1012  • 

8d,7B 1912 

Clev.  A  P.— Con«.,B.  fd..  7«.I900 

4tli,8lnk.f  und 6b.  1 802 

Bt.  L.V.  AT.  II,— iBt.Oa., 71.1897 

2d,  7» 18IW 

2d.  guar.,  7b 189H 

PflO.AE.-Ind.B.AW.-lnt,pr.78.1900 

Obin  lnil.AW.-l.«tpri.f.5«..103H 

Peoria  A  Pek.  Union- let,  611.I02I 

2d  mortg.,  4198 1021 

Phlla.  A  Read.— 3rt  pref.  convert 
ntt«.O.CABt.L.— Con.g.4>«8A1940 
PItU.  Clevo.  ATol.-lal,  68.. .1022 
Pitta.  A  L.  Er.-2d  g.  58,  "A".1928 

Pitts.  Mo.  K.  A  Y.— I8t68 1932 

Pitts.  Palnav.  A  K.— lat,  5b.  ..1916 
Preso't  A  Aril.  Cent,  lat,  6s,g.  1916 

2d  Income,  6s 1916 

Rich.  A  Datir.— Debenture  6a.  1927 

Equip.  M.S.  f.,K..  58 19«HJ 

All.  A  Char.— l8t,  pref.,  78. .  1 897 

do.  Income,  6b 1900 

Rio  Gr.  Junct.,lat,giiar.,g.,5B.19.'tH 
Rome  Wat.  A  Og.— let  M.,  78. 1891 

St.  Jos.  A  Gr.  le.— 2d  Inc 192.'5 

Kan.  C.  A  Omaha— let,  5s..  1027 
Bt.  L.  A.  A  r.H-2d  m.  Iuc.7b.1h94 

Dividend  bonds 1804 

Bellev.  A  So.  tlL— lat,  8e...i80« 

Bellov.  A  Car.— lat,  68 1923 

ChLSt.L.APad.— Ist,gd.g.58l917 
.— Ist,  gd.g.  48.1031 


Bid. 

AO. 

113 

ISO 

13» 

ISM 

I2OH1 

13a 

lom 

•>•••■ 

112 

iia% 

104 

•>•'•• 

Bt.  Louis  Bo,  , . .     „ 

do  2dlncome,53.1931 

Car.  A9hawt-l8tg.  4S....1932 

St.  Lou  AB.Fran.— Equip., 7s,1895 

General  58 1931 

1st,  trust,  gold,  59 1987 

Kan.  City  A  8.— 1st,  Os,  g...l916 

Ft.  8.  A  V.  B.  Bg.— Ist,  68...  1910 

St.  Paul  A  Duluth— lst,58....1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— lat,  7s. .1909 

2d  mort.,  6s 1909 

Mluneap.  Union— let,  68 1022 

Mont.  Cen.— 1st,  guar.,  68..  1937 

Ist  guar.  g.  59 1937 

East.  Minn.,  let  dlv.  1st  58.1908 

Ban  Fran.  A  N.  P.— 1st,  g.,  .58.1919 

Shenan.  Val.— 1st  Ts.  g.  tr.reo.1009 

Gen.  68,  g.,  tr.  reo.  asat'd...  1921 

South  Carolma-2d,  Os 1931 

So.  Pac.  Coast— let,  guar., 4s.  1937 
Texas  Central— Ist,  s.  f.,  7s. . .  1900 

lat  mortgage,  78 1911 

Texas  ANew  Orleans- lst,7a.  1005 

Sabine  Division,  1st,  6s 1012 

Tex.  A  Pac.  E.  Div.— 1st,  6*.  1005 
Third  Avenue  (N.Y).— Ist  58, 1037 

ToL  A.  A.  A  Cad.— 6a 1017 

ToL  A.  A.  A  Mt.  PI.— 6s 1910 

Tol.  A  A.  AN.  M.— 58,g. 1940 

Union  Paciflo— l3t,  «8 1896 

let,  6s 1897 

1st,  6s 1808 

Collateral  Trust,  63 I0O8 

Collateral  Trust,  53 10O7 

Gold,  68,  coL  tr.  i.otes 1804 

C.  Br.  U.  P.— F.  c,  7s 1805 

Atch.  Col.  A  Pac— 1st,  6s...  1903 
Atch.  J.  Co.  A  W.— 1st,  Os.. .  1905 
U.  P.  Lin.  A  Col.— l8t.g.,38. 1918 
Oreg.S.L.A  U.N.,c<)l.tr8U,58.1919 

Dtah  A  North.— let,  73 1008 

Gold,  58 1926 

Utah  Southern— Gen.,  7»..  1909 

Exteu.,  1st,  7s 1009 

Valley  R'y  Co.  of  O.— Con.  Os.1021 
Wabash— Deb.  M.,  8ene8"A".1939 

No.  Mi.390uri— Isi,  7« 1893 

8t.L.K.C.AN.— K.E.ARK.7S.1803 

Bt.CliariesBr'go— lat,69. . .  loo.-s 

West.  Va.  C.  A  Puts.— Ist,  6a. 1011 

Whcol.ALE.— let.  38,  gold. ..1926 

Exteu.-.i(m  A  Imp.  g.,  3a 1030 

•IIMt'VllaueullN  ttuildn 
Amer.  Cot.  Oil   l>eb..  g., '*8...10O0 
Amer.  Water  Works— lat  68..  1907 

let  cons.  39,  g 1907 

CahabaCoat  Min.— Istg.  7a..l0O7 
'Chic.Jun.A8.Yd8.— Col.t.g,58,1915 

'Colorado  Fuel— Gen.  68 1010 

Col.  A  llock.  t^oal il.— 68,g..l0l7 
Consol'u  Coal— Convert.  63...  1807 
Cons.  Ona  Co.,  Chic.-l8t  ga.5s.  1930 
Denv.  C.Wat  Wks.— Gen.g.  5a.  19 10 
Det.Un.DcpotA8tn— latg.  48.1938 
Edison  Eleo.  111.  Co.— 1st,  5s.  1010 

Equitable  G.  A  F.— let  68 lOOo 

Hon  U'rson  Bridge— Ist  g.  63.103 
Iloookfii  Land  A  Imp.— g.  58.1910 
.Uutu.il  Union  Telegn— 68,  g.1011 
Sation'i  .-itarcU  .Mfg.— 1st.  6s.l020 
N.Y.  A  Perry  C  A  1.— Ist,  g.  6s,  1020 
Northwestern Telogriph— 7.,  la<.>4 

I  People's  Gas  A  Coke  (  Istg.Ua.l'.mi 

II  Co., Chicago (2dg.O3,l0Ol 

^  Peoria  Water  Co.— Os.  g 1010 

'.•  illey  CoBl-l8t  g.  Oa.  1920 

Uambis— l9t,g.,68.l:>40 

■  u  Xcl.— 7i....  irt75-10OO 

i  illUt<-<!    •'■  ■<■■(.. 

ilAU.AVICks.-C"  -l.AAO 

11     2dM..liieom'  L.AAO 

•    >leri.l...-i   ■-.  ..'-LAJcO 

'  :narl.—  lat  7s, Ii)o7.J,kJ 

.  Lun.— Inc.ls,  10L0.MA.X 

llOia   ni'ork'ia  Pac— l»t  68,  1022 JAJ 

1     Consol.  5  g.  1023 AAO 

98    II    Ineome  5b 

06      LittleB.A.Hem.-lBt5g.l937.MAd 
iMeni-ACliarL  -Oou8.7g..t915.J.»J 
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-   53 

110 
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100 

,, 

•   81 

84 

65 

*  77 

102 

94 

85 

90 

•106 
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•10319 
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•iii'ii 
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•11219 

, 

•112 

114«« 

99 
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90 

no 

•100 

100 
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glaxlr0a£  Ititielligjeucje* 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
eontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
Sis  published  on  the  last  Saturday  of  every  other  month- 
vie.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
iCribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
Bgribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
tl  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
to  pages  of  the  Chronicle,  are  published  on  the  third 
•atnrdar  of  each  month. 

RAILROAD  EARNINGS. 


EOADS. 


AlabamaMidra. 

Altegbeny  Val.. 

Atoh.T.&S.Fe.. 

Hali  owned . . . 

Total  system. 

BtL.&SanF.. 

Halt  owned.. 

Tot.S.L.&S.F. 

Agp.  total  . . 

AttantaJtChar." 

Atlanta  &  Flor'a 

AUanta&W.Pt. 

B.&O.East  Lines 

Western  Lines 

Total 

Bal.&O.Soutliw. 
Bait.  &  Potomac 
Bath&Ham'nds 
Bir.  <&  Atlantic. 
Bir.Sh.&Tenn.K 
Boff.Rocli.APlli 
Bor.C.Rap.&N. 
Oamden  &Atl. 
Canadian  Paeiflo 
Op.F'r&Yad.Val 
Car.f'um.G&Cb. 
Car.  Midland... 
Oen.KK.A  Be.Co 
Central  of  N.  J.. 
Central  Paclflc. 
Central  ot  S.  C. 
Ohar.Cin.  AChlo 
Oharle.%t'n  &  Sav 
Char.Siim.&No. 
Chatt'n'KaUni'u 
Oheraw.  &  Darl. 
Cheraw.&Salisb 
Cbes.  AOblo.... 
Ches.O.  &  8.  W. 
Chic.  &  Alton... 
Chic.  Burl.  &  q. 
Chic*  East.  111. 
CliicaRo  &  Erie. 
ChJc.Mil.&St.P. 
Ohio.  iN'tliw'n. 
Ohlc.Peo.&S.UI 
Chic.  K'kL&P.a 
Ohic.St.P.&K.O. 
Ohlc.St.P.M.&O. 
Chic. &  W.Mich. 
Cto.Ga.<!fe  Ports. 
Cln.Jack&Mau. 
Cln.N.  O.  &T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala  &  Vick8l). 

VlCKS.Sh.  &P. 

ErlauKer  8yst. 
CLnn.  North  w'u. 
Cln.  Ports.  &  v.. 

Col.  &  Mavsv. 
Oin.Wab.&Mich. 
Oiev.Akron&Col 
Oiev.  &  Canton.. 
Ol.Cin.Ch.&8.L. 

Peo.  &  East'n. 
Olev.  &  Marietta 
Color.  Midland. 
Col.H.V.  &Tol. 
Ool.Shawnee&H 
Colusa  &  Lake. . 

Conn.  Kiver 

Current  River.. 
g«nv.  &  Rio  Or. 
DesMoin.  &No. 
De»M.  &N'west 
DetBay  C.&Alp 
I>et.Lans'giiiNo' 
DoluthS.S.&Atl 
Duluth  &  Wiun. 
E.Tenn.Va.<iGa. 
BlgluJol.&Eaal. 
■Uz.I>ex.<&B.8... 
Evans.&Ind'plis 
BTansr.  &  T.  H. 

ntobburg 

VUnt.AP.Mara. 

Florence 

Flor.Cent.AP. 
FtW.  ARloGr. 
0«.  Car'la  diNo. 
Georgia  RR 


LaUti  Earnings  Reported.       Jan.  1  lo  Latest  Date, 


Week  or  Mo      1891 


Septemlj'r 
Septemb'r. 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 

Ausust 

Oetoher... 
Septemb'r. 
October... 
October... 
October . . . 
3d  wk  Nov 
Septemb'r. 

August 

October... 
Septemb'r. 
3d  wk  Nov 
I  st  wk  Nov 
Septemb'r. 
3d  wk  Nov 
3d  wk  Nov 

August 

August 

July 

Septemb'r. 
Septemb'r. 

.\ugu.st 

October . . . 
Septemb'r. 
October... 
October . . . 
Septemb'r. 

August 

3d  wk  Nov 
October . . . 
Septemb'r. 
Septemb'r. 
3d  wk  Nov 
August. . . 
3d  wk  Nov 
October . . 
Ist  wkNov 
October . . . 
3d  wk  Nov 
r-eptemb'r. 
2d  wk  Nov 
October . . . 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
October... 
October... 
October . . . 
October . . . 
2d  wk  Nov 
Septemb'r. 
2d  wk  Nov 
2d  wk  Nov 
October... 
2d  wk  Nov 
October... 
October . . . 
October . . . 
October . . , 
2d  wk  Nov 
3d  wk  Nov 
October . . . 
Octolier . . . 
October... 
2d  wk  Nov 
Septemb'r. 
October . . . 
2d  wk  Nov 
Septemb'r. 

August 

3d  wk  Nov 
3d  wk  Nov 
Septemb'r. 
3d  wk  Nov 

August 

1st  WkNov 
3d  wk  Nov 

August 

Septemb'r. 


$ 

48,903 

238,064 

751,339 

44,072 

795,41 1 

153.711 

43.288 

197,000 

992,411 

61,409 

16,113 

46,775 

1,774,478 

515,499 

2,289,977 

52,303 

155,989 

2,796 

4,591 

19,828 

51,186 

102.024 

84.473 

485,000 

13,608 

3,688 

4,381 

496,982 

1,271,638 

1,643,899 

7,707 

18,000 

46,663 

24,115 

8,852 

9.125 

1,328 

178,777 

229,913 

755,400 

3,713.13.5 

60,4  00 

250,485 

746,404 

3,278,59 

25,026 

1,739,477 

110.250 

862,312 

31.515 

7.297 

12,856 

81,574 

37.718 

27,703 

16.685 

15,918 

179,598 

2,062 

25,318 

1,005 

70,800 

18,551 

71.992 

280.703 

36,156 

32,515 

39,.592 

338,982 

70,157 

2,375 

104,144 

2,866 

180,300 

11,733 

22.436 

29,600 

21.253 

238.381 

8,180 

144,864 

62,147 

76,397 

6,770 

22,800 

648,917 

51,079 

2.086 

33,820 

9,885 

8,062 

140,118 


1890. 


1891. 


1890. 


43,693 

248,631 

655,710 

41,841 

697,550 

139,929 

41,205 

181,135 

878.685 

65,964 

19,690 

46,525 

1,714,919 

518,298 

2,233,217 

46,045 

143,386 

2.556 

6,778 

14,580 

49,073 

79,303 

78,642 

411,000 

12,369 

2,559 

4,876 

416,641 

1,237,244 

1,656,976 

7.901 

17,071 

49,837 

12.234 

10,179 

12,937 

1,448 

168,711 

213,515 

659,800 

3,244,467 

71,800 

2;S5,761 

624,174 

2,940,025 

14,095 

1,756,431 

88,625 

691,910 

33.734 

7.187 

12,891 

84.744 

40.913 

26.820 

16.704 

13,.397 

182,578 

1,733 

19,797 

843 

55.307 

18,189 

59,458 

274,600 

29,201 

31,830 

37,943 

316,683 

36,146 

2,852 

103,497 

3,298 

185,500 

11,258 

22,781 

36.319 

26,484 

239,554 

5,329 

160,756 

61,866 

85,354 

5,936; 

21,983! 

664,318 

47,688 

2.490 

26,077 

4,895 

3,747 

176,537 


9 


1,871.881 

28,846,215 

1,313.437 

30.359,653 

5,991,660 

1,482,099 

7,473,760 

37,833,412 


90.628 

330,870 

15,951.527 

4,598,623 

20,569,747 

2,210,253 

1,303,282 

14,147 

42,700 

151.693 

2,496,190 

3,196,492 

666.675 

17,715.700 

631,407 

29,383 


10.416,476 

12,429,808 

64.964 

130,465 

534.2.=.6 

108,715 

83.712 

74,401 

1 5.275 

7,829.372 

1,929,574 


24.406,037 

3,284.431 

1.700,717 

25,358.114 

23,935.397 

976,097 

14,141,302 

4,115,019 

5,424,132 

1,533,922 

57,591 

631.006 

3,776,666 

1,633,917 

1,003,710 

500,102 

537,282 

7,511,678 

17,658 

204,596 

10,440 

615,694 

829,.".23 

.530,233 

11.677,158 

1,468,048 

287.034 

l,770,69i 

2,716,737 

484,453 

24,2-10 

928.655 

134,426 

7,604,758 

107,371 

169,502 

381,895 

1.093,050 

1,683,386 

62,371 

6,158,338 

510,667 

493,671 

304,101 

1,037,676 

5,195,904 

2,383.975 

27,687 

1,198,440 

284,872 

73,003 

1.294,034 


1,925,143 

27,065,923 

1,452.662 

28,518.382 

5,643,449 

1 ,423,230 

7,066,679 

35,585,263 


103,4S9 

326.875 

15„573,1G4 

4,729,226 

20,302,390 

2,077,103 

1,257,922 

12,343 

64,883 

141,268 

1,955,889 

2,758,935 

670.051 

15.007.335 

498,419 

16,983 


9,912,559 

11,627.478 

75,758 

106.791 

500.443 

60,114 

96,749 

75,194 

14.365 

6,905,773 

1,745,952 

25.919.126 

2,914,6;i9 

1,807,135 

23,615, :<74 

23,316.060 

602,467 

14,287,885 

3,882,434 

4,833.672 

1,395,528 

56,257 

590,173 

3,850,681 

1.682,315 

1,065,663 

575,492 

516,543 

7,690.896 

16.735 

189,100 

8,050 

500.281 

738,753 

412,437 

11,493,506 

1,300,811 

272,341 

1,630,314 

2.497,340 

252,553 

22,062 

946,907 

150,012 

7,757,395 

99,312 

184,236 

449,588 

1,064,710 

1,727,832 

44.405 

6,461,2,50 

432,974 

531,617 

20S,007 

913,791 

5,259,874 

2,613,344 

24,761 

981.K33 

162,390 

36,892 

1,267,373 


Bo  ADS. 


Geo.  So.  AFla.. 
Georget'nifeWii 
Gr.Kap.  &Ind.. 

Cin.R.&Ft.  \V. 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk. .. 

Ohio  &Gr.Tr. 

Det.Gr.H  AM. 
Great  North'n- 

St.  P.  M.  &  M. 

East,  of  Minn. 

MontanaCent. 

Tot.  sy.stem. 

Gulf  &  Chicago. 

Housatonic 

Humest'n&Shen 
Hutch.&South'n 
Illinois  Centr'i.. 
Ind.Dec.&Quin. 
In.&Gt.North'n 
Iowa  Central-. 
Iron  Railway.. 
J'k'uv.T.&K.W 
Kanawha&Mich 
Kan.C.Cl.&Sp 
K.C.F.8.  &Mem 
K.C.Mem.  &  Bir. 
Keokuk  &  West. 
L.Erie  All.  &  So 
L.  Erie  &  West  . 
Lehigh*  Hud.. 
L.  Rock  &  Mem . 

Long  Island 

Louis.&Mo.Kiv 
Louis.Ev.&St.L. 
Louisv.cfeNashv. 
Louis. N.A&Ch. 
Louisv.N.O.  <feT. 
Lou.St.L.&Tex. 
Lyuehb.&Dur'm 
Miemphis&Chaf 
(Mexican  Cent... 
(Mex.  National  . 
[Mexican  K'wa\ 
Mil.L.Sh.&Wesi 
Milwaukee  &N« 
MineralRange. 
Minneap.  ifcSt.l.. 
U.St.P.  &S.S.M 
Mo.Kan.&Tex.t 
Mo.Pae.&trouM 
Mobile  iSiBirm.. 
Mobile  &  Ohio.. 
Monterevi\:M.G 
Nash.Ch.&StL.c 
N.Jersey  ifeN.\'. 
New  Orl.  &  So'n 
N.  Y.  C.&  a.H.c 
N.  Y.  L.  E.  &  VI . 
S.  Y.  Pa.  &  Ohlu 
N.  Y.  &N,Eug.. 
N.  Y.  &North-u. 
N.  Y.Ont.  &  W.. 
N.Y.  8usq.&\V.. 
Norfolk  A- West.. 
N'theast'nO.  C.) 
NorlU'u  Ceutial. 
Northern  PaciUc 

No.  Pae.&W.C. 

Ohio  &  Miss 

Ohio  Kiver 

Ohio  Southern.. 
Ouiaha&St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDec.&Ey. 

Petersburg 

Phila.  &  Erie... 
Phila.  &  Read's 

Coal  &  Iron  Co. 

TotalbothCo.s. 
Pitta.  Mar.  &Ch. 
Pitt.Sheu.&L.E. 
Pittsb.  it  \Test']i 

Fitts.Clov.&T. 

Pitts.  Pain.&F. 
Total  .^ysteiii 
Pltt.Youug.iVA. 
Pt.  Royal  &  Aug. 
Pt.Roy.&W.C-ii. 
Pres.&Ariz.CcD. 
QuincyO.&K.C. 
Kich.iDauville. 

Vir.  Midland.. 

Char.Col.&Au. 

OoL  ifcGreenv. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.ife  W.. 

Ashv.  &  Spart. 
Total  S.vs'm. 
Rich.  &  Petersl). 
KioGi'de  South. 
Bio  Gr.  West.. 
Rome  W.  &  Ogd. 
Sag.TascolaiH. 
St.L.A&T.U.B'a 
St.L.  Southw'ru. 
8t.Paul&Durth 
S.Ant.&Ar.Pass. 
8.  Fran.&N.Pac 
8av.  Am.  &  Mon. 
SeattleL.  S.  &E. 

Silvertou 

Sioux  City  &  No. 
South  Carolina  . 
Bo.  PaciUc  Co.— 

Gal.Har.&S.A. 

liouis'a  West.. 

Morgan' sL&T. 

N.Y.T.&Mex 

Tei.  A  N.  on. 

AtJanticsys.rf. 

Paoltlo  system 

Total  of  all. . 


Latest  Earnings  Reported, 


Week  or  Mo      1891 


October . . . 
August — 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
Wk  Nov.21 
Wk  Nov.  14 
WkNov.  14 

October . . . 
October... 
October , . . 
October... 
October... 

August 

October... 
October... 
October... 
October . . . 
1st  wk  Nov 
3d  wk  Nov 
October... 
October . 
3d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2a  wk  Nov 
2d  wk  Nov 
October... 
3d  wk  Nov 
October . . . 
2d  wk  Nov 
3d  wk  Nov 
Septemt'r. 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October... 
2d  wit  Nov 
3d  wk  Nov 
3d  wk  Nov 
Wk  Oct.31. 
3d  wk  Nov 
3d  wk  Nov 
October... 
October... 
October... 
3d  wk  Nov 
3d  wk  Nov 
3  wks  Oct. 
October... 
Septemlj'r. 
October . . . 
Septemb'r. 
October . . . 
October . . . 
Septemb'r. 

-August 

October... 
October... 
3d  wk  Nov 
October... 
3d  wk  Nov 

August 

Sejitemb'r. 
3d  wk  Nov 
3d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
'2d  wk  Nov 
Septemb'r. 
Septemb'r. 
October . . . 
3d  wk  Nov 
Septemb'r. 
Septemb'r. 
October... 
October... 
October... 
October... 
October... 
Septemb'r. 
Septemb'r 
"cptcmb'i'. 
3d  wk  Nov 
October... 

August 

August 

October... 
October... 
October . . . 
October... 
October . . . 
October . . . 
October... 
October . . . 
October... 
October... 
2d  wk  Nov 
Septemb'r. 
31  wk  No.v 
3d  wk  Nov 
October . . . 
October... 
2d  wk  Nov 
jd  wk  Nov 
October... 
IthwkOct 
2d  wk  Nov 
October... 
IthwkMay 
October... 
October... 
October... 

:5eptemb'r. 
Septemb'r. 
-Soplenib'r. 
ricptcmlt'r. 
Septemb'r. 
deptonib'r. 
.Sopteintj'r. 
Septemb'r. 


69,790 
2,930 

42,882 
8,804 
3,735 

55,442 
410,594 

72,000 

23,541 

1,601,427 

149,578 

117,628 

1,863,633 

5.549 

158,658 

17,500 

9  222 

l,809!537 

41.294 

97,371 

47,888 

3,001 

55,46i' 

6,:  74 

4,97(' 

105,209 

27,050 

8,168 

7,775 

63.523 

34,781 

20,617 

73,360 

60,922 

32,701 

415,680 

51.487 

113,608 

8,472 

13.116 

44.620 

146,163 

72,387 

68,268 

60,885 

40.598 

13,298 

208,624 

2r7.'204 

229.126 

539,000 

21,624 

317,930 

75,671 

491,980 

28,446 

14.876 

1,173,663 

2,935.317 

699.624 

579,318 

48.335 

60.612 

159,151 

168,063 

36.788 

625.919 

606,168 

707,639 

86,0.57 

14,825 

16,313 

46,111 

404,199 

6,408,160 

1 8,253 

36,031 

503,796 

2.246,919 

2,673,133 

4,920,052 

4,392 

35,284 

147,585 

50,382 

30,100 

43,195 

140,068 

25,518 

26,476 

16,668 

25,8  L7 

615,000 

201,600 

101,200 

89,360 

101,200 

208,300 

15,920 

13,900 

346,800 

25,294 

10,420 

51,500 

354,509 

14,76J 

29,210 

114,720 

248.373 

45,941 

17,696 

59,268 

10,150 

17,391) 

43,000 

182,000 


1890. 


$ 
66,501 

3.103 
50,082 

8,930 

4,760 

63,773 

391,940 

73,722 

22,971 

1,330,122 

75,832 

108.946 

1,514,9211 

4,143 

152,990 

19,654 


Jan.  Ito  Latest  Date. 


1891. 


1,751,083 

38.561 

93,556 

37,899 

3,204 

39,714 

6,";  38 

8,451 

90,551 

26,205 

8,297 

6.613 

58,605 

34.011 

18,507 

66,630 

38,119 

26,98 

379,295 

58,245 

93,331 

6,504 

15.459 

43,122 

136,7 

83,245 

81.817 

64,540 

29,24 

11,568 

170.362 

200,444 

201,874 

491,000 

22,962 

325,700 

40,150 

352.065 

21,423 

14,669 

3.635,134 

2,669.783 

667,071 

578,918 

41,916 

49,951 

163,228 

169,398 

42,334 

608,278 

622,575 

733,361 

82,374 

14,111 

13,250 

50,145 

4U5.431 

6,182,901 

13,541 

39,125 

483,019 

2,123,831 

2,151,900 

4,275,731 

3,328 

24,588 

133,431 

39,115 

23.676 

47,427 

lf9,935 

22,305 

31,111 

12,6«o 

27,155 

583.700 

220,90. 

105,400 

86,70u 

9 1,91  0 

172.430 

13,800 

13,600 

297.200 

25,667 

44,200 

336,235 

11,713 

31,810 

94,273 

173,01S 

54  158 

16.180 

51,738 

13,15» 

11,001 

41,666 

180,92- 


620,804 

27,913 

2,11.5,876 

394,889 

193,755 

2,706,42,-1 

17,417,837 

3,202,915 

1,049,433 

8,833,004 

878,51 1 

1,058.600 

10,770,112 

32.114 

1,004,713 

140,404 


13,112 

391 

3,301 

1,573 

28 

621 

290 

270 

4,101 

1,021 

354 

61 

2,872 

346 

602 

3,783 

346 

1,390 

17,905, 

2,559 

3,291 

410 

140 

1,381 

6.499 

3,716 

3,398 

3,192 

1,551 

120 

1.457 

1,976 

8,311 

22,537 

21 

2,837 

652 

3,864 

216, 

137 

36,172 

22,485 

4,53 

5,199, 

431 

2,730 

1,377 

8,069 

501 

4,979 

22,508 

27,067 

3,691 

601 

511 

350 

3,080 

55,935 

783 

399 

3,803 

18,217 

17,28.T 

35,502 

37 

277 

1,098 

359 

231 

2,027 

1,071 

248 

262 

116 

215, 

4,972, 

1,898 

798 

685, 

871, 

1,024 

137 

13li, 

11,877, 

250 

268 

2,294 

3,335 

92 

1,225 

3,850 

1,488 


431,312      427,702    3,174,235 

10-2,198      111,199        716,91 

473,846      520.876    3,780,624 

30.771         29,323         154,846 

151,680   18'.^, 819  1.179.824 

1,218,392  1,271,918  9,083,310 

3,653,8 loi3,493,M9  27,225,80i 

4.892  2n7'4.76.'>  SOU  36.308.913 


692 

(.07 
,500 
,051 
,644 
,294 

861 
1,136 
,382 
,143 
,678 
19 
,984 

223 
;026 
,909 

928 
,553 
,770 
,518 
,891 
.243 
,0rt3 
,822 
.824 

962 
,169 
,946 
,773 
,702 

416 
,875 

167 
,014 
,705 

548 

200 
,031 

991 
.862 
,094 
,901 
,716 

248 

338 
,001 

701 

6l5 

272 

82^ 
.061 


1890. 

S 

590,670 

26,405 

2,317,280 

414,295 

191.277 

2.922,714 

18.006,948 

3,291,525 

990,970 

7,784,342 
531,233 
909,300 

9,254,872 
34,166 

1,01.5,688 
136,623 


13,607,300 

372,073 

3,325,930 

1,497,257 

30,734 

4  84,935 

298,316 

375,326 
4.181,191 
1,0. 4,179 

319,950 

57,037 

2,714,856 

305,182 

496,518 
3,612,036 

303,634 

1,161,320 

17,022,848 

2,350,968 

2,569,447 

351,346 
87,036 
1,585,503 
5,605,773 
3,298,083 
3,124,466 
3,521,568 
1,402,666 

103,453 

1,221,070 

1,661,031 

7.846,176 

22,301,682 

202,156 
2,751,645 

264,965 
3,108,605 

196,027 

119,256 

33,416,877 

21,596,902 

1,741,374 

5,039,633 

438,092 
2,185,683 
1,316,916 
7,591,434 

468,583 

4,998,810 

21,451,56& 

924  26,154,961 


,268 
,5<i2 

6(i3 
,533 

961 


3,651,694 
595,100 

481,557 
4.55,423 
3,360,597 
285  55,237,072 
556|  703,5'2O 
,349  408,073 
,058l  3,809,477 
,333jl7,383,768 
,41445,386,707 
,749  32,969,465 


634 
361 

.887 
586 
.343 
,533 
,302 
,133 
,669 
,686 
,546 
OOO 
,515 
118 
,919 
,748 
370 
,220 
,002 
,871 
,210 
,023 
.608 
,012 
,111 
,752 
,081 
740 


773,138 
416.339 
144,755 
104,281 

354, aci 

1,390,586 


31,125 

218,826 

1,091,432 

334,963 

211,194 

2.014.98O 

1,172,380 

207,727 

251,007 

108,744 

209,174, 

4,709,400 

1,885,780 

778,745 

697,700 

800,015 

1,510,225 

125, 2-27 

122,98» 

11,344.659 

255,430 


1.644.670 
3,311,772 
86,126 
1.146,7.56 
3,344.29.^ 
1,236,491 


703,153 
£06.975 
146.009 
77,210 
249,028 
1,264,087 

3.058.534 

851,065 

3,837,785 

151,674 

1,391,911 

9.310,997 

25.584.723 

34.923.86 
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BOADT. 


LaUtt  Kamlngt  Htporttd. 


WetkorUo      1801 


W.  Par.  RR. 

Coa»tlllv.(Ciil;  RrptomVr. 

Bo.  l)lv.  (C\il.>  Si'iplciiiirr. 

Arizona  l)iv.    Srplt'iiiirr. 

NewMiM.Dlv   Si'ptcmb'r. 

8)1  ir.  Liti.  A  Col    AiiKusi 

Stfttrn  Isl.  n.  T.  Sopicintrr. 
etmrOLACMt..  Sfiit«nili'r. 
BQ'Qiult  Brunch.  Ortoticr. 

L)kon«  ValliM  Oclobor... 

Tot'l  Until  Co'H  Oetobw... 
Tinn.  Miilliitid..  October... 
T.Tro  II.  &  I'oo  Si'ptcmb'r 
Texas  *  Pm-lllr  M\  wk  Nov 
X<x.8.Va:iV.\V.  •2,\  wk  Nov 
in.  A.  A.A  N.  M.  October . 
Tol.  Col.  &  CIn.  ;W  wii  Nov 
lol.AOhio  Coiit  :W  wk  Nov 
Tol.  P.  *  West..  'Jd  wk  Nov 
Id.  8t.  L.  A  K.C.  ;!(I  wk  Nov 

Clitcr  &  Del Scptouib'r. 

Union  Paciac— 

Or.9.L.&U.N.  fieptcmli'r. 

Or.Uv.A  N.Co.  Bcptcnib'i-. 

tJn.rac.l).A(;.'Hept<Miib'r. 

BtJo.AGMI.sl.  PopiiMiiirr. 

All  oth.  lines..  Reptnnib'r. 
Tot.U.P.Sy.*.  Septciub'r. 

Odnt.Br.&UL.  .Soptoiiili'r. 
Tot.  Cont'lodScpiomb'r. 

Moiitaiia  Uii..|8cptomli'r. 


I^av.Top.AS. 

flIan.Al.A  }>ur. 

Joli.'t.own'd... 

Grand  total. 

Vfrottout  Valle.v 

Wabash 

Wab.  Chest.  &\V. 
Wash.Roiitliern. 

We»t  Jcrsev 

W.V.Cen.&l'ittrt. 
West  Vii-.&Pitta. 
Western  of  Ala. 
West.X.y.  &Pa. 
WhesUii'jA  L.  E. 
WU.  Col.  &  Aug. 
WliOon'iuCunt. 
▼rlicht9v..feTeo. 
Zancs.  &  Ohio... 


Soptemb'r. 

Soptenib'r. 

8f|)tcnib'r. 

Scptcmb'r. 

Oclobor... 

Dd  wk  Nov 

AuKUst 

Soptemb'r. 

Septcmb'r. 

October 

August 

September 
2d  wk  Nov 
3d  wk  Nov 

August 

.3d  wk  Nov 
October . . . 
Istwk  Sep! 


2.50.703 

I7:t.71!» 
Hlt,(i25 
II.OIU 

HI5,2H!» 
7,285 

121,4'U 
87,:U(1 

2H,777 
2'J,840 
84,571 

167,4o0 
OlO 
90,481 
6,2!IH 
n.',U31 
2I>.1  i!) 
40,570 
37,953 

037,737 

0I7,.')21 

57J,4l'? 

9 1.0  IB 

.2(iS.-7fi7 

.1!)2.5:(:' 

ii)0,.'>-;5 

.2113. 12  I 

44.0  IS 

2.!i:.0 

4.2.-1 1 

51,S.-.l 

,319.030 

18.376 

2S6.000 

0.949 

21,018 

134.808 

99,313 

23,^83 

56,022 

70,H0O 

23.58:) 

52,323 

101.471 

8,230 

3,007 


189a 


235.999 
01 9,2 -to 
170.910 

88.15U 

1 1 ,358 

103.285 

0.315 

132,402 

01,151 
22a.(U'^ 

18,673 


168,037 
1,220 
92,537 
0,376 
32,022 
18..'572 
34,539 
35,484 

023,235 

527,08 1 

523.776 

i)l,358, 

,174,015' 

.940,004 

60.1271 

,000,192 

88,184 

3.219 

4.107 

93.509 

,033.917 

17.937 

233,000 

0,456 

22,008 

129.349 

103,840 

10,5  »9 

57.700 

70,800 

22,693 

58,309 

110,780 

10,676 

3,419 


Jan,  1  <o  Lnitsi  out 


1891. 


1,710 

4,0i7, 
1,457, 

771, 
87, 

831, 

48, 

1,071, 

777, 
1,813, 

109. 

2i;8, 
0,214, 

862. 

221 
1,317, 

838, 
1,0S2 

298/ 

6,021, 

4.020, 

4,131,: 

016, 

15,913 

30,309. 

5(13 

30,873 

531 

22. 

30, 

534, 

31,163, 

158, 

12,233, 

43, 

212, 

1,146, 

920, 

112, 

399, 

3,190, 

1,147, 

611, 

4,539. 

72.; 

98 


1890. 


919 

,939 
,712 
,452 
,230 
,317 
,88!' 
230 
001 
289 
008 
046 
437 
83 
401, 
0.13 
02 
479 
(167 
,630 

902 

,230 

306 

334 

010;  17 

110  31 

8071 

21732 

313 

458 

561 

362 

39332, 

.531 


.740,207 
,771,719 
,4(17,.576 

704,099 
79.191 

810.912 
47.710 

891,310 

800.218 
,091.724 

103,733 


0^*5 
179 
2.5H 
892 
403 
40S 
401 
012 
394 
113 
859 
819 
586 


11 


1,342,407 

4.%,1I2 
037. TOO 
290,097 

.,:uu).3J8 

821,203 
,410,144 
237,090 

>  508.094 
l.3H,'<20 
1,199.417 
.<M  1.215 
,513,884 
.353.091 
7X0.728 
,233.><19 
0H;).378 

22.940 

27.215 
739,533 
703.3n(i 
101.298 
,012.472 

3 1,908 
207,230 
lOil.OOS 
8  '1,810 

07,308 
380.287 
153,303 
039,323 
003.175 
703,396 

73..301 
101,224 


*  FlRures  cover  only  that  pirt  of  mileniro  located  In  Suutli  Carolina 
♦  Earnings  given  .are  on  whole  Jacksonville  Southeastern  SrstBin. 
a  The  figures  from  Jan.  1  to  date  include  corrections  for  the  Brit  throe 
monthsof  each  year.  6  Kan.=»as  City  &  Pacille  included  in  both  years, 
c  Wcstoru  and  Atlantic  included  In  Oct.,  1891,  but  not  in  1890. 
d  Includes  earnings  from  terries,  etc..  not  given  eeparitcl.v.  1  Mexican 
onrrcncv.  c  Includes  Kome  Water.  Jk  Ogd.  In  bocli  years  for  October 
ami  tlio  ten  mouths. 

Latest  Gross  Earnings  by  Weeks.— The  latest  -weekly 
earning.s  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

The  roads  wrhich  have  thus  far  reported  their  earninj;s  for 
the  3d  week  of  November  show  a  gain  of  8'34  per  cent  in  the 
aggregate. 


3d  week  of  Noteinber. 

1891. 

1890. 

rncrease, 

S 
6.253 

Decrease. 

Bait.  <fe  Ohio  Southwcst'n 

52,303 

40,015 

S 

BolTalo  aoch.  APitisb... 

51,186 

49,073 

2,113 

Canadi.an  Pacific 

485,000 

411,000 

74.000 

Cape  Fear  &  Yadkin  Val. 

13,608 

12,569 

1,039 

Chesapeake  &  Ohio 

178,777 

108.71 1 

10,060 

Chicago  &  East.  Illinois  . 

00.400 

71,800 

11,400 

Chicago  Mil.  &  St.  Paul . 

740,404 

624,174 

122,230 

Chicago  .St.  P.  &  Kan.  C. 

110,250 

83,025 

21,625 

Denver*  Rio  (jrande... 

180,300 

185„5O0 

5,200 

Evansv.  <t  Indianapolis 

0,770 

5,930 

83  4 

Evansv.  &  Torre  Haute.. 

22,806 

21,983 

82J 

Flint  &  Pere  Marquette.. 

51,079 

47.688 

3,391 

Ft.  Worth  A  Rio  Grande. 

9,885 

4.895 

4,99.1 

Grand  Trunk  of  Canada.. 

410,594 

391,940 

18,051 

Iowa  Central  

47.883 
0.774 

37,899 
0,738 

9,939 
30 

Kanawha  &  Michlean 

iialte  Erie*  Western 

63.523 

53,003 

4,9U 

Long  Island. .   . 

73,360 
32,701 

60,630 

6,730 

liOuisv.  fivai.sv.  &  8t.  L. 

20,987 

5,714 

Louisville  &  Nashville... 

415,680 

370,293 

30,385 

Louis.  N.  Albany  &  Chio. 

51,48: 

58.241 

6.758 

Louisville  S.  0.  &  Texas. 

113,008 

93,331 

20.27; 

Louisville  St.  L.&Texas. 

8,472 

6.501 

l.OOi 

Mc-Yican  Central 

146,163 

136.755 

9,408 

Mexican  National 

72,387 

83,243 

10,858 

Milwaukee  L.8I1.  &  West 

60,885 

64,540 

.  ..  .. 

3,653 

Milwaukee  drNonhcrn.. 

40,59« 

29,212 

11.356 

Mo.  Kan.  &  Tei 

229,126 

201,874 

27,232 

Mo.  Pacille  &  IronMt... 

539,000 

491,000 

4'<.000 

N«w  York  Ont.  A  West. 

60,612 

49,951 

10,661 

Norfolk  A  Western 

1 08.003 

109,398 

1.335 

•Sortnern  Pacihe 

006.168 

022,575 

16.407 

Peoria  Decatur .tKv.insv. 

18,255 

13,.541 

4.714 

Pittsburg  A  Western 

43,193 

47,427 

4,232 

Uio  (Brando  Western...  . 

51,500 

44,200 

7,300 

Bt. Louts  Southwestern... 

114,720 

94.273 

20,447 

Texas  A  Pucitie 

167.48H 

108.037 

551 

Toledo  Col.  &  Clocinnati. 

C,293 

6,370 

78 

Toledo  A  Ohio  Central.. . 

32,031 

32.022 

612 

Toledo  .St.  I,.  A  Kan.Clly. 

40.370 

3 1.5:01 

6,031 

Wabash 

280,00  I 

233.000 

33,000 

Wheeling  A  Lake  Krie... 

23,539 

22,098 

891 

Wisconsin  Central 

101,471 
6,001,575 

110,786 

531.712 

0,315 

Total  (43  roads) 

5,539,6.32 

69,789 

Net  increasei8-34p.o.).. 

40l,92( 

*  Business  Interrupted  three  days  by  washouts. 

For  the  second  week  of  November  the  aggregate  in  our 
final  statement  embrace  88  roads  and  the  result  is  a  gain  of 
10-06  per  cent  over  the  corresponding  week  last  year. 


4(1  irufi  of  Xotembrr, 


Prev'l'.  ;  ■"   ;  ;    ..ids) 

At.-1. 

!:•  'a. 

8t.  I... Ml  ..1.  .-»,  I'n.ii.  ... 
Roads  I'lly  owiiod  >«. 
Cblcagn  A  Wntt  .Michigan 
Oin.N.O..VT.Pur.l5raH<lsi 
Clevolnnd  Akron  A  Col... 
Olere.  Cin.  Chic.  A  St.  L, 

Peoria  A  Kanteru 

Golornilo  Mlilland 

Current  River  

Detroit  l.ans.  ANnrth 

East  Tciin.  Va.  Ada 

Ft.  Worth  A  Rio  (ir.inde. 
Ornud  Ruplds  A  Indiana. 

Clnciiiii:.tlB.  AFt.  W.. 

Other  liiHn 

Grand  Trunk  of<;unada. 

Chicago  A  dr.  Trunk... 

Det.  <M.  ilav.  A  Mil... 
Kansas  City  Clin.  ASpr.. 
Kan.  City  Ft.  8.  A  Mom. . . 
Kansas  C.  .Mem.  A  Birm. 

Keoliiik  A  Western 

I.ittlcitock  A  Mcuiphla.. 
Memphis  A  Charleston. . . 

OliloKlvcr.  

Kich.  A  Uauv.  18  roads).. 
8t  1,.  Alt.  AT.  H.  Rrches. 

San  Fran.  A  No.  Pac 

Texas  Sab.  V.  A  N.  W.... 
Toledo  IVorIa  A  St.  Long 
Western  N.  Y.  A  Penu.. 


1891. 


« 

5,974. <-. 

73 1 . 

44. n 

153,711 

43,288 

81.515 

179.398 

18,531 

280,703 

30,150 

39.592 

2,800 

21,2,53 

141,861 

11,7.'>4 

42,882 

8.80  4 

8,75 

414.004 

72,000 

2.<.04 1 

4,970 

105,209 

27,050 

3.10-1 

20.61 

44,620 

I4,H25 

340.80C 

29,210 

17,096 

940 

20.14>. 

70,800 


IHOO. 


Total  |83  roads) 0,010,588 

5et  Increase (lOOOp.c.l. 


« 

^«f, 

1« 

■.     -Ill 

139.9  .'0 

41. '203 

3S.734 

13',J.57H 

18.180 

274.006 

29.201 

37,943 

3.2U8 

20.484 

1 00  73H 

4.16^1 

50.08'i 

8.930 

4,700 

385,86 1 

73,722 

22.971 

8,451 

1jO,5'»  1 

,!/r6 

•,?97 

is,60 

43.122 

14.111 

297.200 

31,810 

10,180 

1.220 

18.372 

7O.S0(. 

8,192,401 


tnntatt. 


070,372 
95,039 

•i.n\ 

13,782 
'J  ,043 


362 
6,07 
«,05S 
1.640 


7,590 


38,943 
""■870 


11.058 
840 

"2,il0 

1,498 

714 

49,60C 


1,51(; 


1.777 
6.000 


014.981 
824,127 


AnTMUW. 


• 
47JMI 


"ali'ii 

S,»80 

""iii 

S,331 
U,893 

"7.260 

1.000 

"i'.7'23 

"3,481 

""129 

"2,800 
■"286 

90,854 


Net  Earnings  3I»ntbly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detiuled  sUtement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  21.  The  next  will  appear  in 
the  issue  of  December  19. 


. — aron  Earnings. . 

1891.  1890. 

Roads.  8  8 

Blr.Sheff.ATenn.R.  .Rept.        19.828         14.580 

Jan.  1  to  Sept.  30...       101,093       14I.-203 

Ohlc.  Mil.  A  St.  Paul.. Oct     3,470,030    2.905,771 

Jan.  1  to    Oct.  31.  ..23,354.027  21,700,504 

July  1  to   Oct.  31...  11, 246,823  10,032,155 


-Jiet  Bamingt." 


1891. 
« 

6.843 

52,272 

1, 572,0  J4 

7,789.933 

4,232,106 

19,921 

19-2,843 

25,135 

1S5.521 

77,448 

31,555 

9^086 

240,880 

2,027,224 

713,824 


1890. 
S 

2.513 

36.743 

1,175,991 

6.928,308 

3,616,349 

18,895 


233,110 

21.206 

207,054 

55,919 

194.031 

1,131.544 

54 1 ,079 

22,311 

120.775 

•127,094 

,27.-»,90:t 


23,110 

146,183 

64457 

30,015 

87.052 

205,887 

1,718.653 

749,818 

97,266 

7,073 

90,023 

3.637 

138,320 

1,120,427 

469,200 

14,923 

82,821 

'348.399 

0,9-27,545 


Cln.  Wab.  A  Mich...Sept.         77,803  51,628 

Jan.  1  to  Sept.  30...       544,893       444,977 
Cleveland  A  Canton. Sept.        71.992         59.438 

J.an.  1  to  Sept.  30...       530,233       412.457 

July  1  to  Sept.  30...       210,191       166,084 
Colorado  Fuel  Co Oct 

July  1  to  Oct.  31 

E.Tean.Va.AGa.a..Oct.      701,590       704,080 

Jan.  1  to    Oct.  31...  5,8S3,806    6.141.597 

July  1  to    Oct.  31...   2.420,503    2,031,010 
Internat'l  A  Gt.  Norlh'n— 

July  1  to  Sept.  30...   1,049,147    1,022,281 
Jaok.Tam.AK.  W...Oct.         55,462  39,714 

Jan.  1   to  Oct.  31...      6-'l,291       481.933 

July  1    to  Oct.  31...       171,797        130,933 
Kan.C.Ft.8.AMem..Oct.      500,887       451.073 

Jan.  1  to  Oct.  31...   3.895.747    3.997.133 

Jnlv  1  to  Oct.  31...    1,064,-240    1,646,649 
Keokuk  A  West'n.... Sept.        41.575         31,8r.l 

Jan.  1  to  Sept.  30...       298.503        202.009 
W.T.L.E.AWest«rn.Rept.  2,935,317    2,569.733 

Jan.  1  to  8ept.  30.  ..22,185,801  21,306.902  * 

Oct.  1  to  Sept,  30... 30,000,699  29,003,933  *9.846,764  *9.562,984 
N.  T.  Bus.  A  Wesfn..Oct.       159.151        10.3.228  80.744  75.361 

Jan.  1  to    Oct.  31...   1.377.701    1.310.916       616.305       571,037 
Pennsylvania Oct.  6,408,160    6,192,901    2.474.761    2,637,849 

Jan.  1   to  Oct.  31. ..53,935,283  33,-237,072  17.935,314  17,483,960 

Llneswe3tofP.AE..Oct.        Inc.    302.439 
Jan.  1  to  Oct.  31...         l>eo.    991.632 
Phila.  A  Reading.... Oct.  2.246,919    2.1-23.S31 
Jan.  1  to    Oct.  31. ..18,217.333  17,3.33.753 
Deo.  1  to    Oct.  31...  19,903,44 5  19.038,701 

Coal&IronCo Oct.  2.673,133    2,151,900 

Jan.  1  to    Oct.  31.17,285,414  15.585.707 
Dec.  1  to   Oct.  31.18.891.792  10.960.303 
Total  both  Co'8..  ..Oct.  4.920.052    4.275.731 
Jan.  1  to   Oer.  31.35.502.749  32.909.465 
Dec.  1  to   Oct.  31.38,705,237  35.999.003 
Pittsburg  A  West.. tSrpt.       147,535        133,431 
Jan.  1  to  Sept.  30...  1,098,387    1,091,432 
50,S82 
359,530 
30,100 
231,343 
228,067 


Pitts.  Clev.  A  Tol  .fSept. 

Jan.  1  to  Sept. 30... 
Pitt8.Paln<w.A  F.tSopt. 

Jan.  1  to  Sept.  30. . . 
Total  system ISept 

Jan.  1  to  Sept.  30..   1.639,816 

Rich.  A  Danv.  Sys.  ..;Oot.  1.396.304 

July  1  to  Oct,  31  . 
Rio  Grande  South'o-.Oct. 
8kT.  Am.  A  Mont Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  <>ct.  31... 
Tenn.  Coal  A  Iron  Co. .  Oct 

Jan.  1  to  Oct.  31... 
Tenn.  Midland 8ept. 

July  1  to  Sept.  30... 
Tcrre  Hante  A  Peo.Sept. 

Jan.  1  to  Sept.  30... 


4.825,956 

41.100 

59.263 

41d.3'J9 

134.462 


17.627 

54.343 

34..371 

268.646 


39.115 
354.963 
23.676 
211.194 
190,221 
1.037,591 
1,370,354 
4,726,193 


81,738 
396,975 
105,009 


IS.O'il 
55.256 


Inc.     290.187 
Inc.     509,703 

1.149.501 
8.453.033 
9,157,735 

1.017.051 
7,657.186 
8,322,686 

242,351        153.112 
300,882  df.  113,048 
270,750  df  .216,635 

1,391,852 
8,71 -,968 
9,423.483 

1,170,163 
7,469,137 
8,106.151 

(34,501 

t28'2,833 

65.388 
439,489 

18.265 
123,879 

7.905 
71,899 

♦  3,463 
»12,16l 

2.175 
60,61O 

t48.2»l 
t31'','?76 

63,467 
581.89^ 

637,173 
>.«7o.05O 

603J.53 
l,7a6.84» 

24.500 

23,011 

104.444 

77.304 

27,176 

14S,6«» 

83.073 

59.000 
530.300 

60,900 
715.40O 

3.263 
13,674 

5.555 
14.7-20 

l'A771 
82,403 
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Interest  Charges  and  Siirplus.-The  following  roads,  u, 

addition  to  their  gross  and  net  earnings  given  above,  also 

report  charges  for  interest,  &c. ,  vrith  the  surplus  or  deficit 

above  or  below  those  charges. 

,-InterH,  renlale,  etc.-.  ^Bal.of  Net  Earv^.- 


Roadn. 
Cin.Wab.  &  Mich... Sept. 

July  1  to  Sept.  30... 
Kan.  C.  Ft.  8.  &  M...Oot. 

July  1  to  Oct.  31... 
Tenn.Ooal  &.  Iron  ^o . .  Oct. 

Jan.  1  to  Oct.  31... 


1891. 

13,333 
39,999 
89,606 

364,277 
36.000 

360,000 


1890. 


88,051 
360,410 

36,000 
359,000 


1891. 
S 

6,587 

35,302 

104,425 

177,402 

23,600 

190,800 


1890. 


50,269 
108,790 

33,900 
356,400 


«  After  deductlne  oroportion  due  roads  operated  on  a  percentage 
bae^"  et?n  S.pte,Sl.er,?«91,  was  *229^ 

for  9  months  to  September  30,  $-.,391,982,  agamst  $5,008,831,  and 
October  1  to  September  30,  $7,259,697,  agamst  $6,918,883  last  year. 

a  Including  Knoxvllle  &  Ohio.  ^  ,     ,  _,  j 

T  The  company  reports  that  large  amounts  spent  in  improving  road- 
bed, Ac,  have  been  charged  in  operating  expenses, 

;  Including  Georgia  Paeittc  and  all  other  roads. 


ANNUAL   REPORTS. 


New  York  Lake  Erie  &  Western  Railroad. 

CFor  the  year  ending  September  30,  1891.^ 
The  annual  report  of  President  King  is  quoted  elsewhere  in 
the  Chroiocle  and  merits  the  careful  attention  of  every 
holder  of  Erie  securities.  This  is  the  best  report  made  since 
the  last  readjustment  of  Erie  finances,  and  the  present  outlook 
for  further  improvement  in  earnings  and  financial  strength 
seems  excellent. 

The  statistics  of  operation  below,  compiled  for  the  Chron- 
IC3I.E,  include  the  New  York  Pennsylvania  &  Ohio  and  all 
leased  lines,  as  do  also  the  gross  earnings  ;  the  percentages 
due  these  roads,  however,  have  been  deducted  before  making 
tiie  net  earnings. 

OPBBATIOKB. 

1888-89 

Miles  operated  Sept.  30 1,632" 

Passengers  carried 11,833,791 

Passenger  mileage 313,531 ,726 

Freight  (tons)  moved- 21,585,818  ,  ,       

Freight  (tons)  mileage' 3,165,241,537  3,519.487,477  3,640,633,844 

*  Figures  Include  all  merchandise,  Ac,  except  that  for  company's  use 

KARNraOS  AND    EXPENSES. 

Eaming$incl.aUle(ued  1888-89.  1889-90.  1890-91. 

lines  and  branches—  $  $  9 

General  freight 13.441,460  15,546,279  15,142,630 

Coal 7,110,800  6.827,120  7,717,010 

Passenger 5,301,378  5,569,508  5,940.112 

Mall 277,924  299,804  299.640 

Express 506,375  462,261  430,531 

Miscellaneous 366,469  363,963  540,776 


1889-90. 
1,638 
13.256,671 
335,828,080 
24,127,160 


1890-91. 

1,698 

13,756,292 

367,600,602 

24,911,696 


27,004,406       29,068,935       30,090,699 


Total  gross  earnings 

Prop*n  paid  leased  lines— 

N.Y.  Penn.  &  Ohio 

Buffalo  &  Southwestern 

Susquehanna  Br.  &  E.  June. 

Pateraon  &  Newark 

Korthern  of  New  Jarsey 

Total  paid  leased  lines.. 
Leaving  as  gross  revenue.. 
Operating  expenses — 

Maintenance  of  way 

Maintenance  of  cars 

Motive  power 

Transportation  expenses... 
General  expenses 

Total 17,864,424 

Net  earnings 6,740,849 

Per  cent  of  operating  ex- 
penses to  (o(aJ  j/ro»»  earns.  66-1167 

COMPARATIVE    STATEMENT    OF    PROFIT    AND    LOSS 
ESniNO   SEPTEMBER    30. 

1888-89.  188990. 

Credits—  $  S 

Earns,  main  line  A  branches      24,595,273 
Working  expenses 17,854,424 


2,045,217 

144.9ii4 

86,483 

51,033 

101,448 

2,409,133 
24,595,273 

2,777,098 
2,056,914 
5,311,435 
7,221,459 
4«7,518 


2,227,151 

146,871 

78.336 

51.071 

110,672 

2,614,101 
26,454,834 

3,071,523 

1,987,841 

6,01 2,387 

7,917,318 

516,882 


2,185,143 

146.729 

82,598 

54,041 

118,555 


2,587,066 
27,503,633 

3,128,812 
2.173,022 
6,172,025 
8,228,869 
541,408 


19,505,951 

6,948,883 


20,243,936 
7,259,697 


67-1024  67-2763 

FOR    FISCAL    TEARS 


26,454,834 
19,505,951 


Net  earnings 

Pavonia  ferries  earnings., . 

Interest  on  securities 

Other  credit  items 


Total  credits 

Debits— 

Pavonia  ferries- expenses. 

Interest  on  funded  debt 

Weehawkcu  docks— Interest 

Interest  on  loans 

Interest  on  tnortgas^es,  Ac. 

Inter'-st  on  equipment 

Rentals  of  leased  lines 

Taxes 

Claims  of  prior  years 

Other  debit  items 


Total  debits. 
Buiplns 


6,740,849 
343,759 
432,656 
300,089 


7,817.353    8,038,899    8,299,730 


6,948,883 
360,557 
454,589 
274,870 


1890-91. 

$ 

27,503,63.'! 

20,243,936 

7,259,697 
385,094 
385,041 
269.298 


1889. 

Current  Assets—  $ 

Chicago  A  Erie  EE 

N.  Y.  Pa.  A  Ohio  RR 73,736 

Bills  receivable 50,631 

Materials  and  supplies 558,511 

Due  from  freight  and  pasi'r 

agts.,  Ac.  (coll'bleluOct.)  1,634,459 

Dnefromindivids.  A  comps.  836.223 

Cash 561,272 

Total  current  assets  — 

C&ntinpetii  Assets — 
Chicago  A  Atlantic  E'y  Co.. 
Other  comps.  for  advances. 
Mortgages  on  real  estate... 
N.y.  L.  E.  A  W.  Coal  A  RE. 

Co.  (oper'g  and  int.  acc't). 
Sundry  individs.  and  comps 
Erie  coal  companies,  Ac — 

Total  contingent  assets. 

Total  assets 

J  Now  a  "  current  asset." 


Common  stock 

Preferred  stock 

Bonded  indebtedness. 
Deferred  liabilities— 

Bills  payable 

Sundries 

Total  deferred  liabilities 
Current  liabilities — 
Loans  and  bills  payable. 

Dividends 

Bond  interest  due  or  acc'd. . 

Other  Interest 

Rentals  due  or  accnied 

Traffic  balances,  freight — 
Traffic  balances,  passenger 

Mileage 

Pav-rolls  for  September 

Audited  vouchers 

Miscellaneous 

Total  current  liabilities. . . 
Profit  and  l^)ss  surphis. . . 

Total  llabUitles 179,024,798 


1890. 
S 
2,214,683 
10.^,295 


655,187 

1,809,313 
575,724 
408,776 


1891. 

$ 
440,760 
106,141 
133.000 
440,007 

1,702,142 
950.076 
490,710 


269.9il0 

4,706,836 

5.'j,-i45 

40,484 

6,410 

314.563 

1,2)6,055 

9 1 .802 

100,244 

251,008 

7,042,577 
774,776 


341.627 

4,693.021 

55,245 

164,750 

6,787 

319,488 

1,220,884 

119,S75 

55,692 

201,275 

7,178,644 
860,254 


323,902 

4,688,880 

18,415 

114,592 

7,1 75 

294,438 

l,51S,0'<fl 

12(1,239 

51.955 

156,610 


BALANCE  SHEET  SEPT.  30. 


Assets. 

1889. 

Of 

Total  cost  of  road,  Ac 165,121.358 

Stocks  owned 2,785,115 

Bonds  ownid 348,l'.i0 

Advances  to  Coal  A  RR.  Co.  2,084,646 

Do.      other  companies..  3.i6,862 


1890. 

$ 

165,959,071 

3.213,115 

340,620 

1,121,918 

837,670 


7,294.332 
1,005,378 


1591. 

$ 

167,352,994 

3,265,625 

4*(8,02O 

1,398, -275 

673,878 


3,714,835 

5,768,978 

4,262,842 

2,214,683 
854,523 
100,000 

995,015 
100,000 

1,110,576 
100,000 

291,312 

182,858 
973,486 

267,422 

220,361 

1,204,627 

263,796 
1,341,898 

4,616,862 

2,787,425 

2,816,264 

179,024,798 

179,528,799 

180,257,897 

LiabiHHes. 

1889. 

77,395,200 

8,536,600 

77,759,245 

1890. 

77,404,900 

S.536,600 

77,756,o25 

1891. 

$ 

77.414,500 

8,536,600 

77,664,88* 

10,000 
26,358 

10.000 
26,209 

10.000 
12,598 

i      36,858 

36,209 

28,598 

2,364,3.57 
5,394 

1,346,560 
269,188 
671,446 
157,8i0 
103,368 
147,569 

1,849.866 
5.394 

1,355.066 
181.164 
732,728 
123,448 
156,937 
158.640 

1.156,706 

853,969 

52,433 

2,284,633 

5,394 

1,342,066 

265,027 

668,969 

120,839 

65,245 

264,370 

1,072,223 

618,918 

43,668 

1,196,27T 

1,089,680 

51,691 

6,800,541 
8.496,854 

6,626,360 
9,168,404 

7,354,529 
9,264,786 

179,528,799     180,257,897 


Great  Northern  Railway 
{"For  the  year  ending  June  30,  1891.^ 
The  annual  report  of  President  J.  J.  Hill  will  be  found  else- 
where in  the  Chronicle,  showine:  net  income  for  the  year 
1890-91  of  $4,818,109,  against  $4,583,874  the  previous  year.  All 
the  details  of  the  company's  operations  and  financial  condi- 
tion are  given  in  the  President's  report,  but  we  have  addi- 
tional information  concerning  the  St.  Paul  Minneapolis  & 
Manitoba  land  grant  in  the  report  of  that  company,  as  fol- 
lows: 

Acres. 

Total  acreage  of  land  grant  as  construed  by  U.  8.  „  .„„  oi  i 

Land  Office 3,479,611 

Total  acreage  deeded  to  •ompany  prior  to  June 
30,1891.. 3,199,498 

Less  decreed  to  Northern  Pacific  by  U.  8.  Supreme 
Court  March  2, 1891 365,860 

Net  acreage  deeded 2,833,637 

Total  acreage  sold  prior  to  June  30,  1891 2,022,160 

Less  sales  canceled 179,205  1,842,965 

Remaining  unsold  June  30, 1891 1,636,656 

Of  the  lands  deeded  about  118,000  acres  are  in  controversy 
with  the  St.  Paul  &  Northern  Pacific  Railroad  Company.  Of  the 
lands  not  yet  deeded  102,373  acres  are  lands  lying  within  the 
limit  of  the  grant  on  the  Dakota  side  of  the  Red  River  Valley, 
the  right  of  the  Co.  to  which  was  established  by  a  recent 
deci-ion  of  the  Supreme  Court  of  the  United  States.  The  res- 
idue of  the  undeeded  lands  is  in  process  of  adjustment  with 
the  Government.  T-he  company  will  secure  indemnity  for 
lands  in  lieu  of  those  decreed  to  the  Northern  Pacific  Railroad 
Company  to  the  extent  to  which  lands  in  the  indemnity  limits 
of  the  grant  can  be  found  available  for  that  purpose. 

During  the  year  ending  June  30,  1891,  110,993  acres  of  land 
were  sold  for  $814,092,  an  average  price  of  $7-33  per  acre. 
There  were  also  sold  356  town  lots  for  $14,926,  an  average 
price  per  lot  of  $58  31.  Cash  receipts  of  the  Land  Department 
were  $370,769,  and  net  receipts,  less  expenses,  $306,729. 
Amount  of  deferred  payments  due  this  company  June  30, 
1891,  on  land  and  town  lot  contracts  bearing  interest  at  7  per 
cent,  $1,328,720.  The  total  number  of  sales  durin'^  the  year 
was  1,585,  with  an  average  of  about  70  acres  to  a  piucliaaer. 

The  earnings  and  expenses  of  the  Great  Northern  RR.  com- 
piled in  the  usual  complete  form  for  the  Chronicle  are  shown 
below  for  four  years.  The  Great  Ncrthc^rn  proprietary  lines 
are  not  included  here,  being  stated  separately  by  the  company. 
The  results  are  published  on  another  page  of  this  issue  : 

1887-38.  1888-89.  1889-90.  1890-91. 

MUes  oper.  June  30.      2,648  3,030  2,789  2,808 

Equipment— 

Locomotives 210  258  259  259 

Pass..  Ac.  cars 210  224  224  223 

Freight,  Ac,  cars...    7,951  8,253  8,2i>9  8,991 

Operations — 

Paas.  carried  (No.)..      2,281,331  2.229,421  2,198,428  1.995.515 

Pass  curried  1  mile.  73,849,169  72,711,983  73.458,977  82,3--'7,486 

Av.  rate  p.  pass.  p.m.      2-46  cts.  2-57  cts.  2-415  ots.  2-279  eta. 

Pr'ght  (t'nij)  carried.     2,<i(i9,42S  1,907.101  2,324,900  2.280,:<82 

Fr'gbt(i'n9)c;i,r.l  ra.5,59,795.053  407,068,580  540,059,827  616,28i!.817 

Av.ratcp.tonp.m..      l-SOcts.  1-49  cts  l-280cts.  1-238  cts. 
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Kami  not — 
1':.--    n-..!' 

|M-I«!il      

Mull.  .xpr's.r'nU.io 

Totnl  Kro8s  esms. 

Kxfirnitrg — 
M:iiiit    i.f  wny,  *c.. 

Miinl    r  r  oa™ 

Mi'tiNr  power ^ 

Truiixpoi  tntloQ 

General 

Taxes 


ISS7-HS. 

1,')2H.283 

7,a77,;WJ 

461,310 


18S8-H9. 

l.HOO.flflfV 

(1,075,037 

6ll,0<U 


1 HHU-00. 

$ 
1,771,508 
(t,DIS,107 

UM.ao.t 


isnom. 
» 

1,87(1,0(10 

7,(fJ8,()U 

T7«,743 


0,801,905      8,590,800      9,374,000    10,281,714 


1,415.800 
497,706 

l,757,im 
898,150 
487,073 
263.921 


1.133,372 

424,420 

l,.'i3l),2'll 

1,197,413 

400.033 

248,591 


77e,,'i00 
487,517 
1.478,010 
l,24vs.490 
531,020 
274,351 


1,213.001 

513,070 

1,028.016 

1,302,052 

470,587 

299,051 


Total 5,419,080      5,000,000      4,791,124 

Net  earnlniM 4,141,019      3,5S0,499      4,582,870 

F.ot,  of  ozp.to  earns.       5e-68  58-23  51-11 

INCOME  ACCOUNT  1890-91. 

lieeeipls— 

N«t  eatnlnfn 

Interest  on  bonds  owned ''" 

DlvldenclH  on  Btocks  owned .'".' 

Ront.ilx  iif  lonxed  lines 

Interest  and  exchange - '..'.'.'.'.'.'. 

Bills  reoeivnble 

Other  Income 11!!!"..' 

Total ■ 

lyisbursementD— 

Rent  of  St.  Paul  Minn.  4M»n.  RE 

Dividends  (314  per  o«nt) 

Miaoellaneous 


GENERAL  INVESTMENT  NEWS. 

Baltimore  &  Ohio— Northern  Paeiflc— The  terms  of  agree- 
ment between  these  companies  for  the  use  of  terminals  in 
Chicago  have  not  yet  been  given  out  by  the  ofScials.  One  re- 
port says  that  the  Baltimore  &  Ohio  agrees  to  pay  a  sum  equal 
to  1'69  per  cent  of  the  5  per  cent  interest  on  the  Terminal 
bonds,  but  this  is  not  confirmed  at  the  office.  The  Tribune 
dispatch  said :  "  The  Baltimore  &  Ohio  Company  has  in- 
formed the  Illinois  Central  Company  that  it  does  not  propose 
to  renew  its  lease  of  the  Illinois  Central  tracks  from  Parkside 
to  the  city.  The  Baltimore  &  Ohio  Company  has  also  con- 
cluded negotiations  veith  the  Rock  Island  Railroad  Company 
for  the  use  of  its  belt  line  terminating  at  South  Chicago  and 
extending  to  the  Panhandle  road  westward.  By  means  of  this 
belt  line  connection  the  Baltimore  &  Ohio  Company  can  reach 
the  Northern  Pacific  tracks  at  about  Eighty-ninth  Street. 
Until  the  Northern  Pacilic  tracks  to  Harrison'  Street  station 
from  Seventy-first  Street  are  comoleted,  the  Baltimore  &  Ohio 
cars  will  probably  be  run  into  the  city  over  the  Panhandle 
route  to  the  point  where  the  latter  connects  with  the  Northern 
Pacific  line  north  of  Brighton  Park,  The  switches  are  already 
in  and  the  connections  are  made. 

"  What  the  nature  of  the  bargain  is  between  the  Baltimore 
k  Ohio  Company  and  the  Northern  Pacific,  and  the  Biltimore 
&  Ohio  Company  and  the  Rock  Island  Company,  is  not  known. 
Of  course  the  officials  refuse  to  speak  on  the  question.  There 
ia  no  doubt,  though,  that  the  use  of  the  Baltimore  &  Ohio 
lines  from  South  Chicago  to  Seventy-fifth  Street,  and  from 
that  point  over  the  proposed  new  line  to  the  World's  Fair 
grounds,  is  part  of  the  consideration.  The  Rock  Island  Com- 
pany has  already  made  its  connections  with  that  object  in 
view.  It  is  probable,  too,  that  an  ordinance  giving  the  Balti- 
more &  Ohio  Company  the  right  to  lay  tracks  from  its  line  at 
Ninety-fifth  Street  to  the  World's  Fair  grounds,  midivay  be- 
tween the  Lake  and  Stony  Island  Avenue,  will  be  introduced 
in  the  council  next  Monday  night." 

Baltimore  &  Ohio  Sonthwestern. — The  earning.^  for  ten 
months,  January  1  to  November  1,  in  comparison  with  last 
year,  show  as  follows: 

1890.  1891. 

Gross  earnlnifs $1,938,908  *2,050,892 

Neteamlnps $078,333  $769,303 

Charges  and  taxes •. 465,701  466,204 

8un)lu» $212,572  $303,099 

The  company  reports  that  about  a  raillii  n  dollars  has  been 
expended  for  betterments  and  equipment  from  the  fund  re- 
ceived from  the  reorganiz  ition  committee. 

Boston  &  Maine. — The  report  for  the  quarter  and  year 
ending  Sept.  30  shows  the  following: 

^Ouar.eiid.  Sep<.30.— . 
1890.  1891. 

Gross  eamlnRs 4,563,708    4,421,761 

Operatini?  expenses 2,824,344    2,721,924 

Net  earnings 1,730,424 

•therlncome 130,194 


^Ttarend.  S*pl.30.^ 

18H9-90.   18!I0-91. 

15,13 1,3'<8  16,240,513 
9,836,060  0,984,079 


1,090.837   5,20-',3i2  5,250.431 
150.838     365,S09   385.«2l 


Total 1,869.618 

Charges 977,586 


1,847,725 
96S,05l 


5,664,131    5.642.258 
4,Oti7.>i38    3,860,0.-il 


Sarplus 892.032        879,084       1,056,293    1,782,207 

Chicago  Rock  Island  IK,  Paci  He— There  have  been  listed 
this  week  on  the  Stock  Kxchange  $1,470,000  additional  first 
mortgage  extension  and  collateral  flve.i  issued  for  the  con- 
struction of  the  extension  during  1889  and  1890,  from  Pond 
Creek  to  Minco,  Indian  Territory.  The  company  have  also 
sold  and  listed  on  the  Exchange  $2,000,000  debenture  fivei, 
part  of  an  authorized  issue  of  110.000.000,  to  proviile  for  1  etter- 
ments,  etc.  This  is  all  that  will  be  issued  at  present.  See 
details  in  Investors'  Supplement,  issued  to-day. 


(oncord  *  .Mont real. -The  directorH  have  dc'clare<l  »  divi- 
dend of  a  per  cent  on  the  stwk  of  clast  2.  Thin  waa  formerlr 
BoBton  U)ucord  &  Montreal  new  itock,  and  It  wat  cnmxmA 
many  years  ago.     This  is  the  flmt  dividend  1 '  i.-w  ever 

had.    The  money   to  \»  luod   in   paying  th  .,d  came 

frotn  a  saving  in  refunding  a  portion  of  the  (iol>t  of  the  Bo«- 
ton  Concord  &  Montreal  corporation. 

liale  Shore  k  Michigan  Houtbern.— The  gross  and  net 
earnings  and  chargos  for  the  quarter  and  nine  months  of  tbe 
fiscal  year  were  as  follows : 

—9  mo.  tnd.  atpt,  ao.s 

1890.  i89X. 

9  $ 

15,188,023   15,430,445 

10,198,722   10,306,900 


~Quar.  tiut.  Sept.  30.^ 
1890.  1601. 

dross  esmlnas 5.205,078 

Operating  expensas 3,480,103 


6.880,898 
4,000,896 


Net  •■mings. 
Othsr  Inooms 


.l,77.^,010    l,e78,.W»      4,990,201      5,063,540 
.     103,017        144,796  331,677         341,401 


Total  Insoins. 1,878,927    2,019,297 

iDtsrest,  rentals  A  tszes.l,0e7,517    1,109,295 


6,311,878 
S,S23,103 


6,404,941 
8,234,901 


Surplus 811.410       900,003      2,089,775     2,170,040 

Lebanon  Springs— The  County  Judge  at  Saratoga,  Rens- 
selaer County,  N.  Y.,  has  made  an  order  authorizing  William 
V.  Reynolds,  receiver  of  the  road,  to  issue  bond-i  t<i  the  amoimt 
of  $200,000  to  repair  the  damage  to  the  road  caused  by  the 
flood  of  Aug.  27  last.  The  road  is  28  miles  in  length,  running 
from  Chatham  to  Bennington,  Vt.  The  flood  of  Aug.  11  de- 
stroyed U  miles  of  track,  and  only  two  weeks  ago  temporary 
repairs  were  completed  which  allowed  passage  over  the  entire 
road. — Railroad  Oazette. 

New  York  Lake  Erie  &  Western.— The  annual  meeting  of 
stockholders  was  held  on  the  24th.  A  dividend  of  3  per 
cent  on  the  preferred  stock  and  6  per  cent  interest  on  the  in- 
come bonds  were  declared.  The  old  board  of  directors  was  re- 
elected, the  Mills-McCullough  committee  voting  300,604  shares 
of  stock,  common  and  preferred,  and  $25,465,300  of  bonds, 
and  President  King  voting  on  285,699  shares  of  stock  and  $6,- 
179,200  of  bonds.  The  annual  report  presented  by  Mr.  King 
was  very  favorable,  as  may  be  seen  by  reference  to  it  on 
another  page. 

New  York  Stock  Exchange— New  Securities  Listed.— The 

Governing  Committee  of  the  Stock  Exchange  have  listed  the 
following  securities : 

Atlantic  A  Facipio  Railroad  Cohp ant's  additional  issne  of  guar- 
anteed trust  4  per  cent  gold  bonds,  $1,117,000,  making  total  ambunt 
listed  to  date  .'H8.727,0O0. 

Chicago  Rock  Island  &  PACirtc  Railway  Coscpakt's  5  per  cent 
30-year  debenture  bonds,  $2,000,003;  also  an  additional  Issue  of  flnt 
mortgage  extension  and  collateral  5  per  cent  bonds,  $1,470,000,  mak- 
lUK  total  amount  listed  $34,089,000. 

MiSNi  sciTA  Ir'.n  Cdhpant's  capital  stock,  $2  500.000. 

Nashville  Florrncb  ABqeffikld  Railway  Coxpaht's  additional 
issue  of  5  per  cent  gold  bonds,  $170,000,  making  total  amount  lifted 

ijlJ.OOH.OOO. 

Orkoon  &  California  Railroad  Compant's  additional  Issue  of  first 
mortgage  5  per  cent  gold  bonds,  $391,000,  making  total  amount  listed 
$17,045,000. 

RO.ME  Watertown  A  OoDENgBOBO  RAILROAD  CoMPANT's  additional 
Issue  of  first  cnnsoli  lated  mortgage  bonds,  $2,021,000,  making  total 
amount  listed  $9,081,000. 

Philadelphia  &  Reading.— The  statement  for  October  and 
for  eleven  months  of  the  fiscal  year  shows  the  following  : 

October. ,    , Dee.  1  to  OetSl . 

1890.  1891.  1889-90.        1890-91. 

Railboad  Company.        S  $  $  $ 

Gross  receipts 2,123,831    2,240.919    19.038.701     19,903,145 

Oross  expenses 1,100,780    1,097,418    10,710,014    10,745.710 


Notearnlngs l,017,o.')l  1,149,501 

Other  net  regeipts 48,214  70,"4l 

Total 1,065,265 

Deduct— 

Pcrnianont  improvem't       39.470  59.308 

I'roport'n  year's  charge     598,503  622,749 

TotaL 03r.975  682,117 

Birplni 427,290  544,125 

Coal  A  Iron  Co. 

Oross  r.-celpts 2,151,900  2,073,1.33 

Operating  expenses  ...  1,918,757  2,337,921 

Net  earnings 233,143  335,212 

Deduct— 

c;olll<<iTim|irovement«.       80,031  85,000 

rermanenl  Improvem't      7,801 

Propon'n  year's  ch'rges       68,511  0^,000 

Total 148,512  100.801 

Dof.  of  Coal  A  Iron  Co.  •ur.84,0il  8r.l74,3,'il 
Hiirplus  of  Uallroad  Co. 


8.32.',0s7 
471,189 


9,157,786 
429,114 


1,220,242      8,793,876      9,580,849 


427,290       544.125 


.^58,903 
6,583.551 

7.143,514 
1,651,362 

16,960,302 
16,370,944 

589.358 

805,893 

753,616 

1,550.509 

970,1.-|1 

1.051,:J62 


493,966 
6,800,791 

7,394,747 
2,293,103 

18,891,792 
17.645,M39 

1,245,953 

824.418 
150,789 
748,000 

1,723,203 

477.349 

2,392,103 


Bol.bothcompan's.     611,881       718,470         681,311      1,814,863 

Tirginia  Debt— On  Wednesday  the  Advisory  Board  met 
and  appiovfd  of  the  plan  of  settlement  agreed  uoon  by  the 
Bondholders'  Committee  and  the  State  Debt  Comnii-"'""  'la 
subsequent  |iagt8  wo  give  the  facta  covering  the   n  is 

which  have  led  UD  to  this  agreement,and  corami-nt  in 

u{K)n  it  in  the  editorial  columns.  The  report  will  now  U*  3c*nt 
to  England  for  the  approval  of  the  Coiiimis»ion  f<>r  English 
erf  ditors.  consisting  of  Sir  John  Lubbock,  Bxiward  Lidderlale 
and  John  Uenry  £)aniell. 
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NEW  YORK  LAKE  ERIE  &  WESTERN  RR.  CO. 

lUDPOKT  FOR  THE  YEAR  ENDING  SEPT.  30,  1891. 

New  Youk,  November  24,  1891. 
To  the  Bond  and  Share-HolAers  of  the  New  York  Lake  Erie  & 
Western  Railroad  Company : 

The  Board  of  Directors  submit  herewith  their  report  of  the 
operations  of  the  Company  for  the  fiscal  year  endmg  Septem- 
ber 30,1891:  .     ,    ,.       ,.. 

The  gross  earnings  of  the  entire  system,  including  lUU  pei 
cent  of  the  New  York  Pennsylvania  &  Ohio  Rilroad,  and 
all  other  leased  lines  and  branches,  have  been— 

From  General  Freight ^'^M^SS^S  ?2 

From  Coal H5n'??9  l! 

From  Passengers ^'^iVAl^  li 

From  Mails ?l*H'-'o?  Si 

From  Express 4  o0,;^31  33 

FromMlacellaneous _!!?:I^  ^^$30,090,699  51 

COMPARATIVE    STATEMENT    FOR 


?jo,090,«j;/r 


BrougTi  t  forward 

From  -wiiicli  deduct  proportions  due  to 
leased  lines  which  are  worked  upon  a 
liepceutafro  of  eai'niners : 

New  York  Peiinsjlvauia  &  Ohio $2,185,142  71 

Buffalo  &  Southwestern 14(i,729  -20 

Susiiension  Bridge  &  Erie  Junction 82,597  76 

Paterson  &  Newark 54,041  39 

Northern  BK.  of  New  Jersey 11S,555  07 

$2.587.'- 66  13 

Leaving theamountaccrulngtoK.Y.L. E.&W.RE.Co.f 27,503,63 J  38 

The  entire  working  expenses  have  been  : 

Por  ConrtuctinK  Transportation $8,228,869  31 

For  Motive  Power 6,172.024  67 

For  Maintenance  of  Cars 2,173,021  71 

ITor  Maintenance  of  W'aj 3,128,61187 

For  General  Expenses 541,408  04 


20,243,935  60 

Net  Earninssfrom  Traffic $7,269,697  78 

To  which  add  eamiugs  from  other  sources,  aa  stated  in 
detail  on  page  54  of  report 1,040.032  62 

$8,289,730  40 
From  which  deduct  amount  for  interest  on  funded  debt, 
fixed  rentals  of  leased  lines,  and  other  charges,  as 

stated  in  detail  on  page  55  of  report 7, 294, '152  60 

Leaving  the  Surplus  for  the  year $1,006,377  SO 

THE    LAST    SEVEN    FISCAL    YEARS. 


GBOSS   EARNISOS,  1^•CLDDI^G  100  PER 
CEST  of  N.Y.  p.  &  O..  AND  i.LL  OTHKB 

Leased  Lines  asi)  Bbakcues — 

General  Freight 

Coal 

Passengers 

Mail 

Express 

Miscellaneous 

Total 

Less  Propobtioks  due  to   Leased 
Lines  which  ark  worked  upon 
Percektage  or  Earnings— 

New  York  Pennsylvania  &  Ohio 

Buffalo  &  Southwestern 

Suspension  Bridge  <fe  Erie  Junction. 

Paterson  &  Newark 

Northern  Railroad  of  New  Jersey... 

Total 

leaving  the  amount  which  accrued  to 
the  N.  y.  L.  E.  &  W.  RR.  as  Revenue. 


Working  Expenses— 
Conducliug  Transportation. 

Motive  Power 

Maintenance  of  Cars 

Maintenance  of  Way 

General  Expenses 


Total. 


Percentage  of  Working  Expenses  to 
Gro:8  Earnings 


Not  Earnings 

To  which   add   earnings  from   other 
sources,  p.  54  of  report 


Total 

From  which  deduct  for  interest  on 
funded  debt,  fixed  rentals  of  leased 
linos  and  other  charges,  p.  55of  rcp'rt 

Leaving  the  results  for  the  year 


Fiscal  Tear 
ending 

Sept.  30,  1S85. 


9,984,781 11 

5,088,555  45 

4,547,703  94 

250,729  65 

515,723  12 

445,591  48 


20,833,084  75 


1,621,044  79 
102,304  7 
46,589  29 
39,007  2 
89,505  98 

1,898,512  04 


Fiscal  Tear 

cndinq 

Sept.  30,  1886. 


12,211.395  10 

6,264,905  88 

4,988,363  54 

261,735  80 

507,090  94 

51(i,o«9  33 


24,756,066  59 


1,971,554  14 
90,831  19 
53,106  4S 
45,035  84 
95,401  21 

2,256,018  8B 


18.934,572  71  22,500,047  73 


5,964,474  56 
4,158,186  59 
1,305,863  65 
2,369.045  38 
549,946  55 


14,347,516  73 


68-8089 


4,587,055  98 
1,002,69166 


5,589,747  64 


6,966,691  19 


1,376,943  55 
OeHcit. 


6,524,100  37 
4.306,219  00 
1,945.384  03 
3,124,506  32 

488,308  4" 


16,388,638  14 


Fiscal  Tear 

cn'iing 

Sept.  30,  1887, 


13,304,401  82 

6,846,342  38 

5.195,840  56 

265,666  25 

4  55,468  87 

500,138  80 


26,567,858  74 


2,036,840  61 

106,>i07  04 

63,065  5 

48,f;62  06 

102,666  01 


2,357,501  24 


21,210,357  50 


Fiseal  Tear 

ending 

Sept.  30,  1838. 


12,212,633  43 

8,290.098  92 

5,247,853  46 

264,381  45 

566,720  73 

636,295  71 


27,217,989  75 


2,040.949  41 

134,51S  23 

59,605  61 

49,398  55 

100,698  15 

2,335,169  95 


24,832,819  80 


7,128.048  6!) 
4,773,364  93 
1,817,083  54 
3,200,677  52 
471,498  02 


17,390,672  70 


66-2005 


6,111,409  59 
946,459  64 


7,067,809  23 


7,04.3,258  28 


14,610  95 
Surplus. 


65-4575 


6,819,684  80 
940,658  48 


7,760,343  28 


7,158.544  10 


601,799  18 
Surplus. 


7,263,733  87 
5,607,325  29 
1,818,748  30 
2,843,142  34 
470,519  07 


18,003,469  47 


66-1454 


6,829,350  33 
937,840  63 


7,767,100  96 


7,028,348  44 


738,842  52 
Surplus. 


Fiscal  Tear 

ending 

Sept.  30,  1889. 


13,441, 

7,110, 

5,301, 

277, 

500, 

366, 


460  04 

709  68 
378  29 
921  30 
374  97 
468  67 


27,004,406  01 


2,045,216  58 

144,903  05 

66.483  47 

51,032  53 

101,446  51 


2,409.132  74 


24,595,273  27 


Fiscal  Tear 

ending 

Sept.  30,  1890, 


546.579 

827.120 
,569,507 
299,803 
462,201 
363,962 


29,068,935  02 


!,227,150  61 

146,s70  f.6 

78,336  45 

51,07143 

110,672  04 


2.614,101  19 


Fiscal  Tear 

ending 

Sept.  HO,  1891. 


15,142,630  27 

7,717,009  78 

5,940,112  14 

299,639  87 

450,531  33 

540,776  12 


30,090,699  51 


1,185,142  71 

146,729  20 

82.597  76 

54,041  39 

118,555  07 


2,587,066  13 


26,454,833  83  37.503.683  38 


7,221,4.59  15 
5,311.435  21:- 
2,056,914  15 
2,777.098  26 
487,518  13 


17,854,424  95 


66-1167 


6,740,848  32 
1,076,504  64 


7,817,352  96 


7,042,576  51 


774.776  45 
Sui-plus. 


7,917,317  88 
6,012.386  82 
1,987,840  60 
3,071,523  20 
516,882  31 


19,505,950  81 


67  1024 


6,948,883  02 
1,090,016  24 
8,033,899  26 

7,178,645  22 


8,2:8,869  31 
6,172,0:i4  67 
2,173,021  71 
3,128,611  87 
541,408  04 


20,243.935  60 


67-2763 


7,259,697  78 

1,040,032  63 

1^99,730  40 

7,294,3.52  60 


860,254  04      1,005.377  8 
Surplus.  S"n>'"g- 


The  Gross  Earnings  of  the  Entire  System,  including  100  per 
cent  of  the  New  York  Pennsylvania  &  Ohio  and  all  other 
leased  lines  and  branches,  for  the  year  ending  September  30. 
1891,  were  §30,090,099  51. 

As  compared  with  1890  .an  increase  of. 1,021,764  49  or    3  51-100 

As  compared  with  li?89  auiacreaseof 3,086,293  50  or  11  4.1-100 

As  compared  with  1888  an  Increase  of. 2,872,709  76  or  10  5.5-100 

As  comimrert  with  1887  an  increase  of 3,-^22.840  77  or  13  26-100 

As  compared  with  1880  au  increase  of 5,334,632  92  or  21  55-100 

As  compared  with  1885  an  increase  of 9,257,614  76  or  44  44-100 

The  Revenue  accruing  to  yom-  Company,  after  deducting 
the  proportions  due  to  leased  lines  whicli  are  worked  on  a  per- 
$27  mTgM  38'  ^°''  ^^^  ^^^^  ^""^'"^  September  30,  1891,  was 

As  compared  with  1890  an  increase  of.  .. 
As  compared  with  1889  an  increase  of. 
As  compared  with  1888  an  increase  of. 
As  compared  with  1887  an  increase  of.'"' 
As  compared  with  18^6  an  increase  of 
As  compared  with  1835  an  Increase  of 


$  Per  Cent. 

.  1,048,799  .-)5  or  3  9S-H.0 
.2.908,360  11  or  11  82100 
.2,070,813  58  or  10  76-100 
.3,2.1(3,275  88  or  13  60-100 
5,003,585  65  or  22  24-100 
8,569,060  67  or  45  25-100 


The  Working  Expenses  were  $20,213,935  60. 

$  Per  Cent 

.  737,984  79  or  3  78-100 
.2.389.510  05  or  13  38-100 
.2.240,466  13  or  12  44-100 
.2,853,262  90  or  16  41-100 
.3.855,297  46  or  23  52-100 
5,896,418  87  or  41  09-100 


As  compared  with  1890  an  Increase  of. 

As  compared  with  1889  an  Increase  of. 

As  compared  with  Is.ss  an  Increase  of. 

As  comiiared  with  1837  an  iucrease  of    

As  compared  with  1886  an  increase  of 

As  compared  with  1835  an  increase  of 


The  Net  Earnings  were  |7,259,697  78. 

As  compared  with  1890  an  Increase  of. 
As  compared  with  1839  an  Increase  of.'" 
As  compared  with  1888  an  Increase  of. "" 
As  compared  with  1 887  an  Increase  of. 
As  compared  with  1836  an  increase  of.' 
AS  Compared  with  1885  an  Increase  of. 


„    $  Percent 

310.814  76  or  4  4  7-100 
518,841  40  or  7  6:i-100 
430,347  45  or  6  30-100 
440,012  93  or  0  45-100 
1.148.233  19  or  18  79-100 
',4,672,641  80  or  58  2G-100 


The  Surplus  for  the  year  was  $1,005,377  80. 

As  compared  with  1890  an  increase  of $145,123  76 

As  compared  with  1889  an  iucrease  of 230,60135 

As  compared  with  1333  an  increase  of 266,535  28 

As  compared  with  1337  an  iucrease  of 403.578  Hi 

As  compared  with  183S  an  increase  of 990,766  83 

As  compared  with  1885  an  Increase  of -2,382,321  35 

The  Gross  Earnings  of  the  New  "fork  Lake  Erie  &  Western 
Railroad,  and  branches  (exclusive  of  the  New  York  Pennsyl- 
vania &  Ohio),  for  the  year  ending  September  30,  1891,  were 
$33,015,857  05. 

An  increase,  as  compared  with  1890.  of $1,180,906  98 

An  increase,  as  compared  with  1889,  of 2,402,752  72 

An  increase,  as  compared  with  1838.  of 2. 175,-^34  21 

An  increase,  aa  compared  with  1887,  of 2,813.12o3l 

An  Increase,  as  compared  with  1880,  of 4.420.897  18 

An  increase,  as  compared  with  18S3,  of 7,247,933  71 

Being  from  General  Freight— 

A    decrease,  as  compared  with  1890,  of $92,96729 

An  increase,  as  compared  with  1889,  of 1,404,382  09 

An  iucrease,  as  compared  with  1888,  of 2,347,039  31 

Au  increase,  aa  compared  with  1887,  of 1,423,599  85 

An  increase,  as  compared  with  1836,  of 2,251.715  94 

An  increase,  as  compared  with  1885,  of 3,659,502  23 

From  Coal — 

An  increase,  as  compared  with  1890.  of $923,220  95 

Au  increase,  ascomparc'd  with  1889,  of 432,141  74 

A   decrease,  as  compared  with  1888,  of 436,377  77 

An  iucrease.  as  compared  with  1887,  of 958,137  43 

An  increase,  as  compared  with  1886,  of 1,543,161  22 

.An  increa.se,  as  compared  with  1885,  of 2,506,116  62 

From  Passenger.s — 

An  increase,  as  compared  with  1890,  of $238,18631 

An  increase,  as  comi)ared  witli  1S8!»,  of 444,253  73 

An  increase,  us  compared  witli  1883,  of 529.915  86 

An  increase,  as  compaied  with  1887,  of 47(i,060  39 

An  increase,  as  compared  with  1886.  of 747.06157 

An  Increase,  as  compared  with  1885,  of 1,084,845  78 
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»B0  2l 
32.30»  1-2 
31,878  07 
2U.I.V)  DO 
3O.12H0I 
48,UU7HI 


From  Mails — 

An  liicrrasp,  aa  nomparoil  with  ISOO,  of , 

All  liuToiMo,  aa  coiuiiari-d  wlta  188»,  of 

An  iiictciise,  ss  coTiipnrecl  with  IRH8,  of 

An  Itii'ivax*,  as  coniii.nrcil  with  1S87,  of 

An  li  croine,  sh  roiniiiircil  with  IHSO,  of 

Au  inureitsc,  as  coiuporud  with  188S,  of 

From  Express — 

A  dorraoHO,  as  comparect  with  ISOO,  of J23,7flO  23 

A  (Ic'oreasc,  S8  compared  with  1S80,  of •11,13!)  77 

A  dcorcase,  08  coni|i:ired  with  1SH8.  of 12S,141  44 

A  Aocroafio,  a»  compared  with  lH87,of 40.243  50 

A  dooreiiKu,  aa  compared  with  IHSO,  of.'"* 102,746  S3 

A  dccreaeo,  as  compared  with  1385,  of 101,144  64 

From  Miscellaneous — 

An  Increase,  as  compared  with  1890,  of $130,177  03 

Au  Increase,  as  compared  with  IhhO,  of 140.911  m2 

A   docreaeo,  as  compared  with  1888,  of 1H7,S80  72 

A   deorense,  as  ooinp.ired  with  IB"?,  of S3,.')7'J  H."* 

A    dccroaso,  as  compared  wKh  1BS6,  of 48,421  til 

Au  Increase,  as  compared  with  1 885,  of 305  U 1 

There  were  carried  durina;  the  year  of  merchandise  freight 
7.090,828  tons,  being  380,684  tons  more  than  for  1890,  and 
3,983,581  tons  moTf  than  in  1885. 

The  earnings  per  ton  per  mile  on  this  traffic  were  '788  a 
decrease  from  1890  of  -020. 

The  tonnage  transported  of  anthracite  and  bituminous  coal 
and  coke  was  10.751,675  tona,  being  1,168,698  tons  more  than 
in  1890  and  4,614.488  tons  more  than  in  188.5. 

The  earnings  per  ton  per  mile  on  this  trafiSc  were  -540,  an 
increase  over  1890  of  -004. 

The  tonnage  of  all  descriptions  hauled  shows  an  increase  of 
1,544.877  tons  over  the  previous  year  and  an  increase  of 
7,598,014  tons  over  1885. 

The  total  number  of  passengers  carried  during  the  year  was 
11,832.180,  the  largest  in  the  Company's  history,  an  increase 
of  410.446  over  the  previous  year,  nearly  all  of  the  increase 
being  in  local  travel. 

The  fate  per  passenger  per  mile  was  1'543,  as  against  1-584 
in  1890. 

14,358  tons  of  80-pound  steel  rail  were  put  into  the  track  at 
a  net  cost,  after  crediting  the  amount  received  from  sales  of 
old  rail,  of  $187,952-59. 

Ties  to  the  number  of  743,975  were  put  into  the  roai  during 
the  year. 

23  miles  of  new  sidings  at  local  stations  and  along  the  line 
were  laid  at  a  cost  of  about  $160,000. 

95  miles  of  ballast,  costing  $103,517  44,  were  put  under  the 
track. 

215  miles  of  fences  were  entirely  renewed  or  repaired. 

A  new  passenger  station  was  erected  at  Bradford,  Penn., 
during  the  past  year,  at  a  cost  of  $11,700,  and  a  new  station  at 
Port  Jervia,  taking  the  place  of  the  one  destroyed  by  fire  in 
December,  1890,  is  now  in  course  of  erection. 

It  will  be  noted  that  large  expenditures  have  been  made  in 
providing  necessary  interltxjking  plants  and  block  signals. 
Interlocking  plants  have  been  constructed  at  Allendale,  Ram- 
seys,  Suffem,  Sterlington,  Greycourt,  Chester,  Otisville  Sum- 
mit and  Gulf  Summit  and  plants  are  in  course  of  erection  at 
HomellsviUe  and  Arlington  Junction. 

The  work  of  properly  protecting  that  portion  of  the  main 
line  between  the  Jersey  City  Station  and  Bergen  Tunnel,  a 
distance  of  one  and  one-quarter  miles,  by  means  of  the  block 
system,  was  completed.  $45,000  being  expended  in  the  re-ar- 
rangement of  the  tracks,  ballast,  &c.,  and  $25,000  for  put- 
ting in  the  requisite  block  signals,  a  total  expenditure  of 
$70,000. 

Upon  completion  of  the  work  of  blocking  the  remainder  of 
the  Delaware  Division,  from  Deposit  to  Lanesboro,  the  West- 
ern Division  to  Salamanca  and  the  Buffalo  Division  and 
Niagara  Falls  Branch,  all  of  which  is  now  under  way,  and 
will  be  completed  in  1893,  the  whole  of  the  main  line  will  be 
fully  protected  by  the  block  system. 

Open  culverts  to  the  number  of  53  have  been  replaced  with 
either  stone  archway  or  pipe. 

Contracts  were  made  for  the  reconstruction  of  19  bridges, 
representing  4,5U5  lineal  feet,  at  an  estimated  cost  of  $250,000, 
to  take  the  place  of  13  iron  and  6  wooden  bridge-i.  A  portion 
of  this  work  was  completed  during  the  fiscal  year,  and  the  re- 
mainder will  be  finished  early  in  1893,  including  bridge  No. 
78,  on  the  Susquehanna  Division,  650  feet  in  length,  the  largest 
bridge  on  the  line  of  the  road. 

COAL  TBADK. 

It  will  be  observed  that  the  earnings  from  coal  for  the  year 
exceeded  those  of  the  previous  year  by  $933,330  95.  At  the 
close  of  the  fiscal  year  the  prospects  for  the  coal  trade  con- 
tinued promising.  The  facilities  for  storing  coal,  both  at 
Buffalo  and  Piermont,  have  proved  a  great  success, 
and  account  in  a  great  degree  for  the  large  increase  in  this 
tralflc. 

PAVONIA  FERRIES. 

The  gross  earnings  of  the  Pavonia  Ferries  for  the  fiscal  year 
ending  Septemiier  30,  1891,  were  $385,094  47,  and  iho  net  earn- 
ings. $61,132  09,  an  increase,  as  compared  with  18S0,  of  $42,- 
201  33. 

CAB  AND  ENGINE  TRUSTS. 

During  the  past  fiscal  year  your  Company  paid  on  account 
of  the  principal  of  car  trusts  the  sum  of  $653,969  63,  $s 
follows  : 


Our  Truat  of  !r«w  York,  o<<i *37a  Ai9  lo 

New  York  <!iir  Trust  of  1888 fA.l.OOO  00 

Krio  Klcvalor  (iimpanv 54  30000 

Nurthcrn  Kiillroad  of  Now  Jener 86,3:43  33 

AhraiuH.  Ifxwltl.  Trustco 5.00000 

WilU,  I'liivo  A  Co    t8,H«8  4rt 

Fiilliuun  s  ralnco  Car  Cotupanjr B0.23H  03 

Wyoinlug  Car  Truat 69,0>4O71 


„    Total MSS.oeSSS 

uwnng  the  previous  rear,  a«  stated  In  tna 
last  annual  reimrt,  non-assenting  oerttlt- 
oatea  wer«  redeemed,  the  principal  and 
Interest  of  which  nmonntAd  to 9650,000  00 

And  payments  made  on  account  of  the  prin- 
cipal of  the  Car  Trust  of  Now  York.  old.  of    186,312  1 1 

'ndo *  -■ 


Ann  on  account  of  the  principal  of  the  neie 
OarTnuts  of 213,914  38 


1.000,236  49 


Makln«r  the  total  pnymentt  In  the  poat  two  years  on  ac- 
count of  the  Car  Trusts,  old  and  tmo,  tha  enormoiu 
aggtegatoof «1,704.1»61 


During  the  fiscal  year  of  1890  your  Company  paid  on  ac- 
count of  Engine  Trnsts  the  sum  of  $235,118  and  during  1891 
the  sum  of  $72,947  70,  making  a  total  payment  In  the  out 
two  years  of  $808,065  75.  *^ 

The  nature  of  these  Car  and  Engine  Trusts  has  been  ex- 
plained in  previous  reports.  On  account  of'  the  new  Car 
Trusts  the  sum  of  $1,059,070  r>0  is  yet  to  be  paid  and  on  ac- 
count of  the  now  Engine  Trusts  $J23.425.  AU  these  new 
trusts  will  be  litiuidated  previous  to  1898,  when  all  the  cars  and 
engines  included  in  them  will  belong  to  your  Company. 

CHICAGO  A  ERIE  RAILROAD. 

As  stated  in  the  last  annual  report,  the  Chicago  &  Erie 
Railroad  Company  began  to  operate  this  road  on  Septem- 
ber 1,  1890.  The  fiscal  year  of  the  Company  ends  on  the  80th 
of  June  of  each  year.  The  first  was  but  a  fractional  year 
covering  a  period  of  ten  months  from  September  1,  1890,  to 
and  including  June  30,  1891.  Under  the  arrangement  set 
forth  in  the  Income  Mortgage — 
The  gross  earnings  of  the  road  for  these  ten  months  were$2.1S9,429  80 

Assuming  these  ten  months  as  ten  twelf  tlis  of  a  year  woold 
make  the  gross  earnings  for  the  year  $3,1591, 315  76,  and  tbe 
terms  of  the  said  arrangement  would  require  that  25  per  cent 
thereof  be  applied  to  the  interest  on  the  First  Mortgage  Bonds, 
and  also  the  Income  Bonds  (after  thr-  payment  of  tbe  balance 
of  the  debt  due  to  your  Company,  $316,000). 

25  per  cent  of  $2,159.42!)  80  equals $539,857  45 

Deduct  Interest  ou  the  outstanding  First  Mortgage  Bonds 

lor  said  ten  months 342,959  66 

Leaves 9196,89779 


— which  amount  has  been  credited  to  the  New  York  Lake 
Erie  &  Western  Railroad  Company  as  payment  on  account  of 
the  debt  of  $316,000  as  stated  above. 

The  physical  condition  of  the  property  has  been  very  mate- 
rially improved  during  the  past  year.  New  iron  bridges  with 
masonry  abutments  have  been  substituted  for  wooden  struc 
tures  and  timber  abutments.  Many  miles  of  the  road  have 
been  thoroughly  ballasted,  and  the  work  is  to  be  completed 
next  season.  New  locomotives  and  cars  have  also  been  pro- 
vided for.  A  full  account  of  these  improvements  will  be 
found  in  the  report  of  the  First  Vice-President. 

Under  the  reorganization  plan,  $3,000,000  of  the  First  Mort- 
gage Bonds  of  the  Company  were  reserved  for  betterments 
and  improvements,  and  for  acquiring  equipment  for  the  road. 
During  the  fractional  year  of  ten  months  above  stated  the 
Company  disposed  of  $591,000  of  these  bonds  for  said  purpoees, 
leaving  $1,409,000  still  to  be  devoted  to  like  purposes. 

When  the  improvements  pending  and  contemplated  are 
completed  and  the  road  put  in  first-class  condition,  it  will  be 
equal  to  any  line  out  of  Chicago.  Its  location  is  one  of  the 
best  in  the  country  ;  96  per  cent  of  the  entire  line  is  straight, 
and  tho  maximum  grades  in  both  directions  never  exceed  28 
feet  pcT  mile. 

The  importance  of  this  acquisition  to  the  Erie  system,  thus 
securing  a  solid  through  line  from  New  York  to  Chicago,  can- 
not bo  over-estimated. 

NEW  YORK  PENNSYLVANIA   A  OHIO  RAILROAD. 

The  result  of  operating  this  road  from  the  commencement 
of  the  lease.  May  1,  1888,  to  September  30,  1891,  has  been  as 
follows : 

Profit  for  tbe  first  five  months  to  Sept.  30, 

1883 9199,540  81 

I.OS8  for  the  year  1884 9270.2(>1  25 

Loss  for  the  year  1H85 239,820  50 

ITolIt  for  the  year  1K86 51.82308 

Profit  for  the  year  18S  7 91,965  73 

l>oss  for  the  year  1888 343.91161 

Loss  for  the  year  18S9 331,134  b8 

Profit  for  the  year  ICUO 77,37618 

Loss  for  the  year  1891 19,^86  47 

Making  a  total  loss  of 9784,530  65 

So  far  as  the  division  of  earnings  is  concerned  the  new  con- 
tract works  satisfactorily  to  both  companies.  The  New  York 
Pennsylvania  &  Ohio  Company  received  $2,185,142  71  as  its 
proportion,  being  $42,007  90  less  than  in  1890,  which  to  that 
time  was  the  largest  amount  accruing  to  that  company  for 
any  rear  of  the  lease.  Your  companv  sustained  a  loss  of 
$19,586  47,  as  compared  with  a  profit  of  $77,876  13  in  1&80,  bat 
a  gain  of  $811,648  41  as  compared  with  1889,  and  a  gain  of 
|Sa4,825  14  as  compared  with  1888. 
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The  sum  of  $100,000,  provided  for  in  the  lease,  was  expended 

in  nermanent  improvements  on  the  property.  i„„„;„ 

Nothing  has  yet  been  done  by  the  New  York  Pennsylvania 

&  Ohio  Company  in  the  direction  of  the  suggestions  made  in 

the  last  annual  report,  as  follows  :  .     ..^  _„„„„„ 

"  One  of  the  great  difficulties  to  be  overcome  in  the  success 

"  ful  operation  of  this  property  is  its  lack  of  facilities.     Being 

"a  single-track  road,  with  inadequate  sidm^,  l^eavy  jrades 

"  and  insufficient  equipment,  it  has  to  ™J^!^ft«Ji'^ke  Shore 

"  connections  of  the  other  trunk  Imes  notably  the  hakebhore 

"and  Fort  Wayne  roads, upon  which  large  sums  have  been 

"expended  in  improvements    in  the  last  few  years.     It  is 

"  helped  that  the  N.  Y.  P.  &  O.  management  will  appreciate 

"the  changed  conditions  of  raUroad  "raffle  and  provide  the 

"necessary  capital  to   bring  their  hne up  to  the  standard  of 

"  like  connections  of  other  trunk  Imes,  as  the  lease  provides 

"  they  should  do.     Unless  this  can  be  accomplished  it  will  be 

"  almost  impossible  for  your  company,  owing  to  the  great  ir^ 

"  crease  in  its  own  business,  to  forward  over  the  IN.  ^.  tr.  ac 

"O.  line  the  percentages  of    traffic  specined    m  the  lease. 

"  These  percentages  were  fixed  at  a  time  when  the  condition 

"  of  business  was  very  different ;  and  it  is  plain  that  now  they 

"  should  either  be  altered  or  the  facilities  of  the  N.  Y.  i'.  «  U. 

"  Road  should  be  increased  to  an  extent  that  will  enable  it  to 

"  meet  the  requirements  of  the  changed  situation. 

The  attention  of  the  officers  of  the  New  York  Pennsylvania 
&  Ohio  Company  has  again  been  called  to  this  important  sub- 
ject, and  at  the  date  of  this  report  it  is  under  negotiation.  U 
IB  absolutely  requisite  that  the  heavy  grades  on  that  road  be 
reduced,  the  traffic  of  your  company  has  constantly  grown 
in  much  greater  proportions  than  that  of  the  New  York  Penn- 
sylvania &  Ohio  Company.  The  business  of  the  Chicago  & 
Erie  is  al=o  increasing,  and  the  New  York  Pennsylvania  & 
Ohio  Road,  s-ituated  as  it  is  between  the  two  roads,  is  fre- 
quently unable  to  take  forward  the  l.-usmess  promptly  as 
received.  Constant  improvements  are  also  being  made  by 
the  Erie  and  the  Chicago  &  Erie  companies. 

Out  of  a  total  distance  of  374  miles  of  the  mam  line  of  N. 
Y.  P.  &  O.,  78  are  of  adverse  grades,  some  as  high  as  66  feet 
to  the  mile  eastward  and  as  high  as  75  feet  to  the  mile  west- 
ward, being  much  higher  than  the  grades  on  the  Erie  Road 
proper.  The  maximum  grade  of  the  Chicago  &  Erie  in  both 
directions  never  exceeds  36  feet  per  mUe,  and  96  per  cent  of 
its  entire  length  is  absolutely  straight.  Before  the  close  of 
the  next  fiscal  year  it  is  expected  that  the  Chicago  &  Erie  will 
be  in  perfect  condition,  and  unless  the  high  grades  on  the 
New  York  Pennsylvania  &  Ohio  road  are  reduced  and  a  large 
addition  of  double  track  and  passing  sidings  are  laid,  that 
road  will  be  at  a  marked  disadvantage  as  compared  with  the 
Chicago  &  Erie,  and  will  be  an  inefficient  link  in  the  great 
system  between  New  York  and  Chicago. 

The  condition  of  the  Mahoning  Division  is  the  same  as  stated 
in  the  last  annual  report  when  there  were  ten  miles  of  track 
necessary  to  be  added  m  order  to  completely  double-track  the 
whole  Division. 

The  amount  of  merchandise  freight  transported  was  4,648,- 
314  tons,  being  a  decrease  of  448,521  tons  from  1890. 

The  earnings  per  ton  per  mile  on  this  traffic  increased  from 
S83  to  -594. 

The  tonnage  of  coal  and  coke  transported  was  2,411,983 
tons,  being  a  decrease  of  311,317  tons  as  compared  with  1890. 
The  rate  per  ton  per  mile  decreased  from  •514  to  -500. 

The  number  of   passengers  transported  during  the  year  was 

1,824,113,  being  an  increase  as  compared  witli  1890  of  89,175. 

The  rate  per  passenger  per  mile  decreased  from  1-910  to  1'845. 

During  the  past  year  3,650  tons  of  steel  rail  and  224,338  ties 

were  laid. 

It  can  be  stated  that  the  condition  of  the  road  was  better  at 
the  end  of  the  flacfil  year  than  at  any  previous  period. 
WEEHAWKEN  DOCKS. 
The  contemplated  improvements  and  additional  facilities  at 
Weehawken,  of  which  mention  was  made  in  the  report  for 
1890,  have  been  carried  out  as  far  as  practicable  during  the 
past  fiscal  year. 

All  the  bulkheads,  2,450  feet  in  length,  ai-e  now  sunk  in 
place  and  have  finally  settled  to  their  bearings.  900,000  cubic 
yards  of  dredging  have  been  removed  from  the  slips  between 
the  piers,  and  the  docks  are  now  accessible  to  vessels  up  to  a 
draught  of  SJS  feet  at  low  tide. 

Pier  "  D,"  with  a  two- story  warehouse,  and  Coal  Pier  "  I," 
with  three  times  the  capacity  of  the  old  pier,  have  both  been 
completed,  and  have  been  of  valuable  service  in  the  opera- 
tions at  Weehawken  during  the  past  year. 

The  actual  storage  area  has  been  increased  from  103,000 
square  feet  to  870,000  square  feet,  and  the  pier  area  from 
98,000  square  feet  to  253,000  square  feet.  Four  additional 
piers  have  been  added  and  two  more  are  now  under  construc- 
tion. The  yard  capacity  has  been  increased  from  450  cars  U> 
8,000  cars. 

•r:?r°on*^'^°"''*  °'  ^^^^^  improvements  and  additional  facilities 
*585,627  22  was  expended  during  the  year,  maliins;  a  total 
expenditure  during  the  last  two  years  of  §1,592,292.  Thes< 
improvements  furnishing,  as  they  do,  an  outlet  at  tidewatei 
for  a  large  amount  of  freight,  are  immensely  valuable. 

Contracts  have  been  entered  into  for  the  construction  of 
two  additional  piers,  one  840  feet  long  and  100  feet  wide,  upoi 
which  will  be  erected  a  two-story  warehouse,  and  the  other 
950  feet  long  and  80  feet  wide.  The  work  on  both  piers  will 
be  pressed  to  a  rapid  completion. 

♦I.  w""  ^'ompany  has  entered  into  a  satisfactory  contract  witl. 
me  New  Jersey  Junction  Railroad   Comijany,  thereby  doing 


away  with  the  necessity  for  constructing  an  independent  road 
from  the  Weehawken  terminals  to  the  main  line  of  your  Com- 
pany at  Jersey  City. 

EEIE    &    GENESEE    VALLEY    EAILEOAD. 

As  suggested  in  the  report  last  year,  the  litigation  by  which 
it  was  attempted  to  hold  this  Company  responsible  for  the 
principal  and  interest  on  bonds  of  the  Erie  &  Genesee  Valley 
Railroad  was  finally  brought  to  a  favorable  termination.  In 
order,  however,  to  keep  the  road  open,  its  operation  was  con- 
tinued under  an  agreement  which  provided  that  there  should 
be  no  liability  for  the  payment  of  rent.  This  arrangement 
continued  until  October  33,  1891,  when  your  Company,  hav- 
ing been  notified  that  it  was  at  an  end,  withdrew  its  trains 
and  equipment  from  the  road,  and  ceased  its  operation. 
CAPITAL    STOCK. 

The  total  amount  of  stock  upon  which  assessments  have 
been  paid  is,  as  per  last  report,  $85,240,500  ;  and  of  this  there 
has  been  issued  in  exchange  therefor  to  September  30,  1891, 
the  stock  of  this  Company,  as  follows,  viz.: 

Common  Stock $76,914,500 

Preferred  Stock ^•l^'''*"*'„„»  ^„„  „„„ 

$85,070,900 

There  is  still  awaiting  such  exchange  : 

Common  Stock $169,300 

Preferred  Stock 300^  ^_^ 

$85,240,500 


The  total  amount  of  capital  stock  issued  Sept.  80,  1891,  is  as 
follows,  viz.  : 

Amount  exchanged,  &•  above $85,070,900 

Common  stock  sold  in  tisoalyearlSSOl  i5,000 

shares) 500,000 

Preferred  stock  sold  in  the  fiscal  year  1888-9 

^^.^^■^-•^-^--^ _i!£:!2^  5,85,951.100 

Amount  of  assented  stock  awaiting  exchange, 

asabove... 169,600 

Amountonhand— common  stock,  4,162  shares  416,200 

*8f!,536,900 


OENEBAL  BEMARK8. 

The  enormous  business  of  the  company  during  the  past  year 
and  the  increased  weight  of  the  new  equipnieni  required  lib- 
eral expenditures  to  properly  maintain  the  track  and  struct- 
ures, and  it  can  be  stated  that  the  physical  condition  of  the 
property  was  never  as  good  as  at  present. 

All  the  new  steel  rail  now  being  laid  on  the  Erie  proper  is 
of  the  eighty-pound  pattern.  It  is  probable  that  at  the  end  of 
1892  all  of  the  old  iron  will  be  out  of  the  main  track  and 
sidings,  and  also  of  the  New  York  Pennsylvania  &  Ohio,  and 
the  whole  line  from  New  York  to  Chicago  will  be  laid  in 
steel,  including  all  f-ide  tracks. 

The  cost  of  reconstructing  bridges,  as  well  as  the  cost  of 
substituting  new  steel  rails  weighing  eighty  pounds  to  the 
yard  in  place  of  old  rails  weighing  from  sixty-seven  to  sev- 
enty-four pounds  to  the  yard,  and  the  cost  of  new  stone 
masonry,  were  all  charged  to  operating  expenses. 

The  condition  of  the  engines  in  use  has  been  fully  main- 
tair.ed,  and  all  cars,  including  those  belonging  to  the  several 
trusts,  have  been  kept  at  the  highest  standard  of  efficiency. 

The  rates  during  the  year  on  through  freight  were  about  as 
in  the  previouu  year,  but  your  Company  did  a  larger  share  of 
ttie  more  profitable  business,  such  as  the  dressed  beef,  pro- 
visions, &c. 

Your  Company  was  enabled  for  almost  the  entire  year  to 
furnish  all  the  cars  needed.  The  traffic  increased  largely, 
however,  in  Julj,  and  continued  heavy  in  August  and  Sep- 
tember, ami  during  the  last  quarter  your  Company  was  some- 
times nhort  of  car  equipment. 

In  July  your  Company  made  a  contract  with  the  Baldwin 
Locomotive  Works  for  45  additional  locomotives  of  the  largest 
and  heaviest  description  with  immense  power.  The  contract 
provided  tliat  these  engines  should  be  paid  for  in  sixty  monthly 
instalments,  bearing  interest,  with  the  option  to  your  Company 
to  redeem  the  paper  at  any  time  at  its  then  present  value. 

The  interest  upon  the  Income  Bonds  for  the  year  ending 
September  30,  1890,  was  paid  and  that  for  the  current  year 
will  also  be  paid  in  January,  1892. 

A  dividend  of  3  per  cent  for  the  year  ending  September  30, 
1891,  upon  the  Preferred  Stock  will  be  paid  on  Jan.  15,  1892. 

The  gross  aieount  of  current  obligations  at  the  close  of 

thevoar  was $2,294,683  49 

Of  which  $1,150,000  were  loans  and  $1,144,633  49  for 
Bills  Pa,  able  given  for  supplies. 

From  this  should  be  deducted: 

Cash  on  hand..., $481,803  33 

Ullia  rei-eivaljlo 133,166  67 

Advances  to  tlie  Chicigo  &  Erie  RK.  Co.  for 
bettirmeuta,  which  are  to  be  repaid  from 
the  sale  ot  Chicago  &  Erie  Ist  mort  bi  nda.  440,759  91 

1,055,729  91 

Leaving  the  net  amount  of  current  obliga-  

tions  at  the  close  of  the  year .$1,238.903  58 

The  amount  of  Chicago  &  Erie  Railroad  First  and  Second 
Mortgage  Bonds  on  hand  at  present  market  prices  will  yield 
.uffii  ieut  to  pay  this  indebtednesss  and  leave  a  considerable 
surplus. 

It  will  be  observed  that  during  the  year  the  amount  of  traffic 
cached  the  highest  point  known  since  the  railroad  was  built, 
m  ■  the  Board  takes  great  pleasure  in  stating  tiiat  the  work 
;as  been  performed  by  the  employees  generally  with  great 
adelity  and  succt.'ss.     By  order  of  the  Board, 

JOHN  KING,  President. 


NOVEHBRR  38,   18U1,J 
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SECOND  ANNUAL  KEPORT-FOR  YEAR  KNDINO  JUNE  30,  1801. 


The  following  in  a  f)tat«naont  of  the  MinnoapoUs  &  St.  Cloud 
Land  Orant  for  the  fiscal  year  ending  June  80  : 

The  Prrsident  and  Directors  nubmit  the  following  report  for 
the  year  cnditif!:  June  80,  I'-Ol  : 

For  the  purpose  of  comparison,  the  following;  atatements 
are  submitted,  showinK  the  results  for  the  year  ending  June 
80,  1891,  from  the  operation  of  the  line  leased  from  the  St. 
Paul  Minneapolis  &  Manitoba  Railway  Company.  Statements 
do  not  include  the  W.  &  S.  F.  Ry.  or  D.  W.  &  P.  Ry. 

OROBS  EAR:fINOB. 


Ptr  Cent 


1991. 


741901! 

18«r..53| 
2-S4'.'2 
1-2260 
3-4864 


1(17,628.010  71 

l,87(i,9(!0  18 

292.^-28  08 

126,060  39 

358.464  8 


l«10,281,714  2l 


rrelght 

....Pasaeniter.... 

HaU 

Express 

..MlsoellaDeous . 


1890. 


•fi.Qlli.iee.tO 

1,774,567  96 

218,303  21 

112,029  34 

3S3,932  14 


Per  Otnl. 


73-7696 

18-931'S 

2-3288 

11951 

3-7757 


«9.373.99g  24' 


OPERATING  EXPENSES. 


Per  Cent. 


25-2143 
31-5387 

24-0707 

9-9472 
9-2291 


1891, 


$1,302,051  65 
1,628,«44  65 

1,243,001  50 

513.669  77 
470,582  62 


CoDtluctlnK    Transp'n 

Motive    Power 

5  Malnt'nce  of  Road ) 
(  nnd  Struoturos.  J 
.Maintenance  o(  Cars. 
..General  Expenses.. 


'$5,163,95419' 


1890. 


Per  Cent. 


$1,242,489  69 
1,478,639  85 

778,507  65 

437,517  07 
531,619  54 


27-5084 
32-73d6 

17-1916 
10-7935 
11-7699 


$4,516,773  80 


SUMMARY  OF  EARNINGS  AND  EXPE-VSES. 


1891. 


$10,281,714  21 Gross  Eaminirs 

5,163,054  19 Operating;   Expenses. 


$5,1 1 7,760  02' Net  Earnings. 

299,660  59i Taxes 


$4,81^109  43' Net  Income. 


Operating  Expenses  per  cent  of  Gross 
50-22 Earnings 


Operating    Expenses   and  Taxes   per 
53-14' cent  of  Gross  Earnings 


$3,676  58' Gross  Earnings  per  Mile  of  Road... 

1,846  55  .Operating  Expenses  per  Mile  of  Road 


$1,830  03  .Net  Traffic  Earnings  per  Mile  of  Road. 


2,796-54  Average  Miles  of  road  under  Operation, 


1890. 


$9,373,999  21 
4,510,773  80 


$4,857.223  4  4 
274,350  69 


$4,582,874  75 


48-18 


5111 


$3,367  45 
1,622  57 


$1,744  88 


2,783-71 


COMPARATIVE    STATISTICS    OF    FREIGHT  TRAFFIC    OPBRA- 
TI0N8    DURIMG   LAST    TWO    FISCAL   YEARS. 


1890. 

2,914.592 

2,324,900 

540,059,827 

$6,915,166  59 

-01280 


1891. 

Freigbt  Train  Mileage •3,132,540 

Number  of  Tone  Carried 2,280,382 

Tons  Carried  One  Mile 616,286,817 

Earnings  from  freight  Traffic $7,628,010  71 

Average  Earnings  per  Ton  per  Mile -01238 

COMPARATIVE  STATISTICS  OF   PASSENGER  TRAFFIC  OPERA' 
TION8  DURING  LAST  TWO  FISCAL  YEARS. 

1891. 
Passenger  Train  Mileage 1.773,993 

Number  of  Passengers  Carried 1,995,515 

Number  of  PussenKcrs  Carried  One  Mile.       82.327,486 

lamlngsfrom  Passenger  Trains $2,458,314  12 

Earnings  per  Passenger  per  Mile  -02270 


1890. 

1,799,097 

2,198,428 

73,458.977 

$2,267,669  36 

-02415 


SU.\fMARY  OF  FREIGHT  AND  PASSENGER  TRAFFIC  OF  'THE 
GREAT  NORTHER.V  RAILWAY,  WILLMAR  A  SIOUX  FALl* 
RAILWAY  AND  DULUTH  WATERTOWN  &  PACIFIC  BAII^ 
WAY. 


FREIGHT  TRAFFIC. 
Including  the  entire  freight  traffic  for  the  year,  the  iflcreaae 
of  tonnage  and  decrease  in  the  average  rate  would   produce 
the  following  apparent  result : 

Increase  of  revenue  from  increase  of  business '??T'iSK  at 

Decrease  of  revenue  from  a  decrease  in  average  rate I44,.ij,>  01 


Net  Increase $842,925  23 

FASSBNOER  TRAFFIC. 
Including  entire  passenger  traffic  tliere  was  an  Increase  of  , , ,  „, 

revenue  from  increase  of  business '^iS'iiS  i4 

Decrease  of  revenue  from  decrease  in  average  rate 87..41* J  1 ' 


Net  increase $126,814  04 

Early  in  December,  1890,  the  St.  Paul  &  Minneapolis  Street 
Railway  companies  put  in  operation  their  electric  street  rail- 
wav  line  between  St.  Paul  and  Minneapolis,  with  the  result  of 
diverting  from  tJreat  Northern  sliort  line  trams  a  large  p<)r- 
tion  of  the  pas.senger  traffic  previously  earned.  During  the 
seven  months  ending  June  30,  1891,  there  was  a  decrease  in 
short  line  business  as  compared  with  the  corresponding  penoa 
of  the  previous  year  as  shown  below  : 

270  229 

Passengers «i5s  29-j  64 

Revenue $S5,J»s  o* 

Exclusive  of  the  short  line  business  between  St.  Paul  and 
Minneapolis  durmg  the  past  fiscal  year,  there  was  an  increase 
in  pauseuger  traffic  as  shown  below  t 


Passengers 00,830 

I'uKHeiigcrs  one  mile ', lt3Mf4l4 

Revenue 9170,903  $9 

During  the  ytmr  the  fifty-six  pound  steel  between  St.  Clood 
and  Hinckley  hai  been  repiaceil  with  seventy-five  uound  ((mL 
Wooden  trestle  and  pile  bridKing  on  thin  line  haa  been  mainljr 
replaced  by  stone  cufverlH  and  earth  cmbankmenta. 

On  the  BrrckonridKe  Division.  aeventy-Hve  pound  steel  haa 
been  laid  from  a  point  between  Donncll  y  and  Morrta,  to 
Herman,  and  will  during  the  mimmer  be  completed  to  Brcck- 
enrid  ge. 

During  the  year,  as  will  be  leen  by  reference  to  the  tabu- 
lated statements  herein,  there  have  li«en  large  expend  it  urea 
for  additional  stations,  shops,  water  supply,  highway  bridge*, 
extension  of  terminal  yards,  side-tracks,  and  other  iiermanent 
improvements,  amounting  to  $653,827  68,  The  principal  ei- 
neose  for  stations  and  highway  bridges  has  been  incurre<l  in 
Minneapolis.  When  this  improvement  is  completed  the  Com- 
pany will  be  able  to  run  ils  trains  through  Minneapolis  with- 
out a  street  crossing  at  grade,  and  it  is  expected  that  the  ter- 
minal station  facilities  in  that  city  will  be  adequate  for  the 
business  for  many  years  to  come. 

The  policy  of  re-laying  the  main  lines  with  heavy  rails  haa 
been  continued.  The  Board  of  Directors  bearing  in  mind  the 
constant  downward  tendency  of  rates  have  kept  in  view  the 
importance  of  cheap  operation,  and  to  insure  the  ability  to 
meet  these  conditions  in  the  future  have  made  liberal  expen- 
ditures to  secure  permanent  improvements  in  the  cost  of  trana- 
acting  the  Company's  business. 

The  shops  at  St.  Cloud  mentioned  in  the  last  report  have 
been  completed,  and  the  freight  equipment  for  all  the  lines  ia 
being  thoroughly  repaired  there. 

EXTENSIONS. 
The  extension  from   Grafton  to  Cavalier  (31-71  miles),  men- 
tioned in  the  last  report,  has  been  completed  and  put  in  opera- 
tion,   and  is  furnishing    the    Company   with   a  satitifactory 
business. 

The  Sauk  Centre  Northern  Branch  is  being  extended  from 
Eagle  Bend  to  Park  Rapids,  a  distance  of  .W-SS  miles;  and  it 
ia  intended  another  year  to  complete  this  line  to  Leech  Lake, 
where  it  will  have  access  to  the  largest  district  of  pine  timber 
standing  iu  the  Northwest.  Inasmuch  as  the  larger  portion 
of  the  Company's  lines  are  located  in  prairie  regions,  the  value 
of  this  extension  will  be  apparent. 

The  Moorhead  Northern  Branch,  is  being  extended  from 
Hendrum,  on  the  east  side  of  the  Red  River,  to  Alton,  on  the 
line  between  Fargo  and  Grand  Forks,  a  distance  of  10*64 
miles. 

On  the  Montana  Central,  the  line  is  being  extended  from 
Monarch  to  Barker,  10-79  miles,  and  from  Monarch  to  Neihart, 
18-44  miles.     This  work  will  be  completed  the  coming  fall. 

Track-laving  on  the  Pacific  Extension  has  been  nearly  com- 
pleted to  the  summit  of  the  Rocky  Mountains.  During  the 
winter  a  large  force  was  employed  on  the  heavy  work 
between  the  summit  of  the  main  range  and  Spokane  Falls, 
and  this  force  is  being  largely  increased  for  the  summer's 
work,  with  the  intention  of  completing,  as  far  as  possible, 
before  next  winter,  the  grading  to  the  last-named  place. 
Careful  and  thorough  examination  has  been  made  of  the  en- 
tire country  along  the  line  of  the  Pacific  Extension,  through 
to  Puget  Sound,  resulting  in  a  line  shorter,  and  with  lower 
grades,  than  those  of  anv  trans-Continental  line  heretofore 
built  between  the  Great  Lakes  and  the  Pacific  Ocean.  "The 
work  on  this  line,  including  the  roadbed  and  bridges,  is  being 
done  in  the  most  substantial  and  thorough  manner,  to  provide 
for  using  the  heaviest  types  of  locomotives  and  cars  with  the 
greatest  safety.  It  is  expected  that  the  line  will  be  completed 
to  the  Pacific  coast  in  time  for  the  summer  business  of  1898. 

As  will  be  seen  by  reference  to  the  details  of  this  report,  the 
business  of  the  Company  and  its  proprietary  lines  '^hows  a 
constant  improvement,  and  at  the  same  time  a  steady  reduc- 
tion in  rates  of  transportation.  Attention  is  called  to  the 
statement  herein,  showing  the  reductions  for  the  past  ten 
years. 

The  increase  of  business  on  the  lines  west  of  Minot.  includ- 
ing the  Montana  Central,  amply  justifies  the  wisdom  of  build- 
ing into  that  country,  and  your  Directors  are  more  fully  im- 
pressed with  the  importance  of  the  extension  to  the  Pacific 

coast.  .  .     „ 

The  business  of  the  Northern  Steamship  Company  shows  an 
increase  in  tonnage  and  earnings  over  last  year,  and  ttie  bene- 
fits of  the  operation  of  this  Ime  in  connection  with  your  rail- 
way are  fully  confirmed. 

The  Company's  coal  mines  at  Sand  Coulee,  Mont.,  hare 
secured  to  the  Company  a  full  supply  of  good  fuel  at  a  low 
cost,  and  a  large  traffic  for  its  returned  cars  fromMontana 
eastward. 

During  the  year  there  were  retired  of  the  St.  Paul  Minne- 
apohs  &  Manitoba  Railway  Company's  First  Mortgage  Land 
Grant  Bonds,  $280,000,  by  the  operation  of  the  Land  Orant 
Sinking  Fund,  reducing  the  amount  of  interest  to  be  paid  by 
this  Company  under  the  lease  $19,600  per  annum.  Is  is  e^ 
pected  that  the  reductions  from  this  source  will  be  incteaaea 
with  the  increasing  sales  of  the  Company's  lands. 

LAND  COMMISSIONER'S   REPORT. 

Ja».  J.  Hill,  E»q.,  Prendent.  .     ,.    .  „ 

,  Dear  Sir  -.  I  herewith  respectfully  submit  the  foUowniK  re- 
port regarding  the  MinneipolU  <t  St.  Cloud  Land  Grant  fO» 
the  fibcal  year  ending  June  80,  1891  : 
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Acres.  Xcra. 

Amonntof  Grunt.  HlncWoy  Brancli *25.664  00 

Amount  of  Grant,  WUlmar  BrancH 51.200  00     ^^^  ^^^  ^^ 

Total  acreage  selected  to  date........... ,^i?7'5?o»? 

Total  acreage  deeded  to  compauy  to  date \j.i.iiz  b* 

Total  acreage  sold  prior  to  June  30, 1891 54,690  33 

RemalnlngunsoldJuneSO.  1891 422,173  67 

During  the  year  ending  June  30,  1891,  2,023-86  acres  of  land 

were  sold  for  $12,553  78,  an  average  price  of  $6  21  per  acre. 

The  expenses  of  the  Land  Department  for  the    year  were 

$3,427  20. 

Amount  of  deferred  payments  due  Company,  $10,719  93, 

bearinc;  seven  per  cent  interest.  _ 

W.  W.  Braden, 

Land  Commissioner. 


These  lands  are  being  selected  by  the  Company  as  fast  as 
the  examinations  can  be  made. 

JAS.  J.  HILL, 

President. 


TRACK    BTATEMENT. 


-MlLKB.- 


Grbat  Northern  Kt.      Uain       2d,  3(1  <tith 


Leased   from  St.  Paul 


Tratk. 


U.ttM.Eu 2,807-64 

PuoPEiiTARY  Companies— 

Eastern  Ry.  of  Minn 72-39 

-Montana  Central  Ry 182-54 

Willmar  A  B.  P.  Ry 146-91 

Duluth  W.  &  P.  Ry 6984 

Minneapolis  U.  JBy 2-48 

Total  all  lines 3,291-80 


Track. 
43-12 


2-48 
45-60 


Sidt 
Track.  Total. 

379-11      t3,aS0-2O 


3198 

21-82 

11-22 

4-09 

1-84 


101-87 

214-36 

158-13 

73-93 

6-80 


150-39        3,787-79 


*  Not  IncludlngNeihart  and  Barker  branches  under  constrnction,  of 
which  42-60  miles  main  track  and  2-23  miles  side  tracks  are  practicallj 
completed.    The  whole  will  be  completed  this  season. 

t  Tills  statement  does  not  Include  tbo  Pao.  Exten.  under  construction. 

There  was  constructed  during  the  year  a  branch  line  from 
Grafton,  N.  D.,  to  Cavalier,  N.  D..  31-71  miles,  and  also  a  con- 
nection with  the  Great  Falls  &  Canada  Railway,  near  Great 
Falls,  Mont.,  1-26  miles. 

EQUIPMENT   STATEMENT    JUNB    30,    1891. 

Class—                                           G.  N.  liy.  M.  C.  Ry.     E.  By.  Total 

Locomotives 259             18                18  29S 

Passenger  Eqnipment 223             10                13  246 

Freight  and  Work  Equipment 8,991          761           1,274  11,026 


REVENUE    ACCOUNT. 


To  Conducting     Transportation,     Motive 
Power,    Maintenance    and    General 

Expenses $5,003,954  19 

Fluid   for  Permanent    Improvements 

«"<l^''°^-'"« -J^""'°'^"%5,163.954  19 

Rental  Paid  Eastern  By.  of  Minnesota.  18.750  00 

Taxes 299,6oO  59 

Guaranteed  Interest  on  St.  P.  M.  ifc  M. 

By.  Bonds,  Paid  and  Accrued $2,873,598  34 

Guaranteed  Divideuds  on  St   P.  M.  & 

M.  Ry.  Stock,  Paid  and  Accrued 1,200,000  00 

Mainteu.-ince   of  St.  P.  M.  &  M.  By. 

Organization 11,073  99     ,„,„„„ 

4,084,672  33 

Dividends,  1  per  cent  Nov.  1 ,  1890. .  $200,000  00 
Dividends,  1  p<-r  cent  Feb.  1, 1891..  200,000  00 
Dividends,  1^4  per  cent  May  1, 1891..      250,000  00 

650,000  00 

Balance 64,687  10 

$10.281,714  21 


By  Earnings — 

Freight $7,623,010  71 

Passenger l,876,9fio  is 

Mail 29-2.2i8QS 

Express 128,050  39 

Miscellaneous 358,464  85 


-$10,281,714  21 


$10,28^,714  21 


INCOME    ACCOUNT. 


2o  Balance. 


$988,621  31 


$988,621  34 


Bv  Balance  from  Earnings 

Interest  on  Bonds  Owned 

Dividends  on  Stocks  Owned. 

Rental  of  Leased  Lines , 

In  erest  and  Exchange 

Bills  Receivable , 

Income  from  Other  Sources.. 


$988,621  34 


GENERAL  BALANCE   SHEET. 


To  cost  of  properties    and  securities 
acgulredfrom  St.  Paul  Minneapolis 

&  Manitoba  Railway $19,250,000  00 

New  equipment 65,359  82 

Additions  and  improvements 698,892  75 

Other  properties  A  securities  owned. 
Expended  for  construction  of  Paciflo 

Line $8,431,272  15 

Interest  on  bonds 387,872  00 

$8,819,144  15 
Expended  for  construction  of  other 

lines 430,728  68 

CtlBKEST  ASSETS 

Cashtn  St.  Paul  ofiBco $645,641  14 

Cash  in  New  York  olDce 1,379,582  65 

CashlnLondon  ofiSce 176,19974 

Due  from  agents 153.909  84 

Due  from  Uiiitert  States  Postal Dep'mt  75,430  63 

Due  from  United  Slates  Transportation  15,602  88 

Advanced  charges 5,361  90 

Due  from  other  co's  and  individuals..  1.531,762  00 

If aterial  supply 


$20,014,252  57 
1,670,376  78 


9,249,872  83 


3,983,550  78 
457,9:^5  77 


Bi35,37.'^i,978  73 


By  capital  stock 

Proceeds  lands  and  real  estate  sold.  $98,750  61 

Proceeds  from  securities  sold 731,250  00 

CtntREWT  LIABILITIES 

Audited  vouchers  unpaid $705,257  94 

Unpaid  pay-rolls 375,302  66 

Interest  due  under  lease  from  St.  P.  M. 

AM.  Ry 912,19800 

Dividends  due  under  lease  from  St.  P. 

M.  &  M.  Ry 382  50 

iDteiest  accrued,  not  due 202,146  67 

Dividends  accrued,  not  due 200,000  00 

Taxes,  not  duo 58.011  26 

Unpaid  divid'ds  G.  N.  By.  capital  stock  1 ,018  75 

Due  toother  oo's  and  individuals 88,183  88 

$2,512,501  66 
CONSTRtrCTION  LIABILITIES. 

Audited  vouchers  unpaid $833,769  55 

Unpaid  pay-rolls 85,030  95 

Due  to  otlier  co's  and  Individuals 348,447  61 


OTHER  LIABILITIES. 

Montaaa  Central  Ry.  current  account.  $444,262  34 

Eastern  Ry.  of  Minn.,  currentaccount.  1.191  99 

Northern  Steamship  Co 64,545  22 

Climax  Coal  Co 373  78 

Sand  Coulee  Coal  Co 51,070  GO 

Proceeds  Pacific  Extension  Bonds $8,005,599  40 

Interest  received  from  Pacfftc  Exten- 
sion funds 346,747  88 

St.  P.  M.  A  M.  Rjr.  accounttln  liquida- 
tion   

Fund  for  permanent  improvements 
and  renewals 

Balance , 


$20,000,000  00 


830,000  6t 


3,809,749  72 


501,413  93 

8,352,347  28 

153,227  01 

267,060  00 
1,402,150  18 

$35,375,978  73 


INCOME  «TATEMENT^0FPRpPRIE^TM.Y^C0MPANIE8.F0E  THE 

S1I3W  MOKTANA  CESTBAL  BAILWAT 

Earnings  from  Operation s;   '34  4fiq  B9 

Income  from  Other  Sources 12115057 

Operating  Expenses  and  Taxes $635  fiTroi*''^*®'®*"  ^" 

Rental  of  lines  leased 3  600  00 

Interest  Paid  and  Accrued ."      387,500  00 

1.020,771  01 

^*''""^« "$219;ic9'T6 


F.AITEKK    BAILWAT  OF  MINXESOTA. 

Earnings  from  Operation $836,444  44 

Incom*  from  Other  Sources 113,796  02 

$950,210  IS 

Operating  Expenses  and  Taxes $576,098  »1 

Rental  of  Lines  Leased 79,051  20 

Interest  Paid  and  Accrued 220,712  50 

882,482  51 

Balance ., $67,777  S& 
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MINNRArOUB   CNIOM   HAILWAT. 

EamfnKB  from  Operation 9280,847  80 

Oiierntlnc  ExppiiKPH 9^B,0670!< 

lutercat  I'Hid  unci  Accrurd 150,500  00 

215.867  93 


Balance $71,270  63 

NORTIIEBN  RTEAMBIIIP    COHTK^X. 


Kaminen  froin  Operation 

OpcrulluK  Kxpcuses 


9450, 
346, 


,852  07 
,896  00 


Balance. 


$110,488  41 


SAND  CODLBB  OOAI.  COMPANY. 


Coal  SulPS $366,696  .■\.'> 

Incoiije  (rom  Other  Sources 20,032  20 

Operating  Expenses 


9ri86. 
207, 


728  75 
,379  71 


Balance. . 


WILLMAR  ,k  8I0UX  FALLS  RAILWAY. 


EamlnRS  frcm  Operation  

Operuting  ExiieuscB  and  Taxes $203,199  46 

Interest  paid  and  Accrued 157,500  00 


$110,340  04 


$338,735  30 


360,690  46 


I      Balance. 


DULUTH  WATEHTOWS  A  PACIFIC  RAILWAY 

Eainlnes  from  Operation 

OpcratiDg  Rxiwnses  and  Taxes $43,560  43 

Interest  Paid  and  Accrued 62,500  00 


$21,964  07 


$30,140  60 


126,060  43 


Balance. 


$95,619  83 


8TATRMEST    OP     EXPEM>-:""- ■ 
I'ROVKMKVTH  nilKlNO 
18U1,  UI'ON  I'UOI'KKTY  1 ,       , 

Nfw  Buildings  for  TrnnKportntlon  Drpartment 

New  HulldlngH  for  H<i»i|  l>i>|inrtniont 

New  Huuud  Hou.i' ' -"   .in 

NewFoeland  Wa  ,,h 

New  MtMellaneou  -i. ...........::.:" 

New  Shop  Tools  HU'l  nlmniuory ""* 

N(iw  SldeXraeks ■'  

New  Fences 

Now  Bnow  Feooes  and  Bnow  Shed* '..'.."." 

Now  Bridges  sod  Ciilrerts ; 

Rails,  Fastenings,  ato 

Klgbtof  Way 

KealEstata ;". 

MlDneapolls  Imiirovoment,  representing  work  in  progreiis 
between  First  Street  and  Ilolden  Street:  re-arrangeroent 
of  Frciglit  Yardt,  &o 


r\f 
■If 


$22.1»H|, 

133,88a  4 
88,883  ; 

8,071  ( 
31..'>001 
87,84.<i  90 

0,152  84 
010  88 
18,100  74 
71,809  31 
23399  90 
83,709  97 


170.166  9» 


9653.337  88 


yeut  EqulpmenI— 

Cbangtng  1 5U  Flat  Cars  Into  Box  Car* 9]6,S000(> 

Chauglnu  29  Flat  Cars  into  Wiitor  Cars 826383 

KiiiciKliliircs  on  Acroiint  of  40  Refrigerator  Cars  pur-  ' 

obaned  in  Prevluiw  FlncHl  Year 183  88 

Fitting  Engine  331  with  Driver  aodAlr  B. Fixtures!;!;!;  85040 

$28.797  It 
Total  Additions  and  ImproTements  and  New  Equipment!.  9676,124  69 

NOTK.-  In  addition  to  the  above  there  has  been  expended  daring  tk« 
year,  for  equip,  purchased  on  account  of  the  8t.  F.  M.  A  M.  Ky.  Pao  Exf : 

375  Box  Cars.     $f6S,375  0O 

400  Furniture  Cars 203,977  50 

$372,352  50 


!LE   SHOWING  REDUCTfON   IN  EARNINOS,   BY   REASON    OF    THE  REDUCTION   OF  RATES,   ON   THE   QREAT   NORTIIPRN 
KA.IL\VAY.  FOR  A  PERIOD  OF  TEX  YEARS,  FROM  1882  TO  1891,  INCLUSIVE  (I.VCL'O  W.  &  8.  P.  RY.  AND  D.  W.  4  P    BY.) 


Fbeiqiit. 


Tear  Ending 
June  30. 

Tont  One  Milt. 

Earn'ga 

per  Ton 

ptrMUe, 

Cents. 

Freight  Earn'gt 

eouccled  by 
the  Company. 

freight  Earnings 
Figured  on  Satis 
of  the  Rate  per  loti 
perMUe  0/1882 

1892  

189,862,911 
311,539,997 
340,347,879 
395,592. 105 
374.9-'5.532 
450,932,489 
559,795.(153 
407,0(>8.580 
554.752,349 
634,163,295 

2-51 
1-95 
1-79 
1-52 
1-49 
1-36 
1-30 
1-49 
1-27 
1-24 

$4,773,005  72 
6,687,934  96 
6,114,459  51 
6,013,050  12 
5.587,284  43 
6,151,746  69 
7,277,333  45 
6.075,«)3»  52 
7.071,787  71 
7,914,712  94 

$4,773,005  72 

1883  

8,572,6">3  92 

1884 

8.342,731  76 

1S85     

9,929,3«1  84 

1880 

9,412,136  85 
11,318,405  47 
14,050,855  83 

1887 •••• 

1888  

1859  

10,217.42186 

1890 

13,924,283  90 

1891 

15,917,498  70 

Tot.il8 

4.249,040,190 

1-50 

$63,666,952  05 

$106,658,355  41 

Decrease 

1 1    $12,991,403  36 

Passekgeb. 


Tear  Snding 
June  SO. 


1882 

1883 

1881 

1885 

1886 

1887 

1888 

1889 

1890 

1891 


Totals. 


Decrease . 


Patienaen 
Our  Mile. 


r^....i.,J^'""^^3fr  Earn*. 
perUUe.   cAUetedbyme   of  rate  per  Pe^. 


Earn'gt'         . 
pr.Past.  P<"f'; 


54.352.245 
68,070,479 
63.494,372 
47,480,095 
68,454.511 
66,807,712 
73,849,169 
72,711,983 
74,614,680 
84,015,907 


Cents. 


653,851,153 


2-92 
2-99 
311 
2-94 
2-45 
2-21 
2-46 
2;)7 
2-42 
2-30 


261 


Company. 


uj  i-iur.  per  Poms. 
per  II He  of  1882. 


$1,587, 
2,033 
1 ,602 
1,395, 
1.431, 
1,497, 
1,823. 
1,869, 
1,808, 
1,93.5, 


,180  27 
,440  92 
,4.30  59 
,797  32 
,497  80 
,809  02 
,261  80 
,864  89 
,392  97 
,207  01 


$17,044,882  69 


$1,587, 
1,987 
1,562; 
l.:«86, 
1.706, 

i.o.-.o, 

2, 1  r>r., 
2,123 
2.17'*, 
3,453, 


,180  27 
,657  99 
,035  06 

,418  77 

.87173 
,783  19 
.395  73 
,189  90 
748  06 
264  48 


$19,092,548  37 


$2,047,663  78 


Deereatc. 
$42,991,403  36 
2,047,663  78 


Freight 

Passenger 

Total $45,039,069  14 

Avpr.ige  per  Year 94,.503,906  91 


VIRGINIA    DEBT    SETTLEMENT. 


OFFICIAL    NEGOTIATIONS. 


New  York,  April  28th,  1891. 
To  the  Hon.  P.  W.  McKinney,  Oovernor  of  Virginia. 

Dear  Sir  :  The  Bondholders'  Committee  are  now  prepared 
to  submit  to  you  a  proposition  for  the  settlement  of  the  State 
debt  of  Virginia. 

We  would  be  lilad  if  you  will  name  a  very  early  day,  if  con- 
venient, when  some  of  us  may  meet  you  for  the  purpose  of 
communicating  the  same  in  writing  and  making  such  verbal 
explanations  as  may  seem  proper. 

We  address  this  communication  to  you,  not  only  as  Gov- 
ernor of  the  State,  but  also  as  Chairman  of  the  Commission 
appointed  under  the  resolution  of  the  General  Assembly  of 
March  3,  1890,  that  you  may,  if  you  deem  it  proper,  have  an 
opportimity  to  notify  the  other  members  of  the  Commission 
to  be  present  at  the  conference. 

We  are,  very  respectfully,  your  obedient  servants,  F.  P. 
Olcott,  Henry  Budge,  William  L.  Bull,  Hugh  R.  Garden, 
Charles  D.  Dickey,  Jr.,  John  Gill. 


commonwealth  of  virginia. 

Govebnoh's  Office,  ) 

KiCHMOND,  May  2d,  1891.      ) 

Frederic  P.  Olcott, 

William  L.  Bull, 

Henry  Budge,  ,  Bondholders'  Committee, 

Charles  D.  Dickey,  Jr.,     f       ^^^^  ^j  q  g  Ellis,  Esq.,  Sec'y. 

Hugh  R   Garden,  54  -yvaU  gt.,  New  York. 

John  Gill,  J 

Gentlemen:  Your  letter  of  the  23th  of  April  was  received 
to-day  through  the  hands  of  Col.  W.  W.  Gordon,  of  this  city, 
informing  m.i  that  the  Bondholders'  Committee  are  now  pre- 
pared to  submit  a  proposition  for  the  settlement  of  the  State 
debt  of  Virginia,  and  asking  me  to  name  a  day  whea  some  of 


you  may  meet  ma  for  the  purpose  of  communicating  the 
same  in  writing,  making  such  verbal  explanations  as  may 
seem  advisable. 

I  deem'it  proper  to  call  your  attention  to  the  terms  of  tha 
resolution  of  the  General  Assembly  of  Virginia  constitutiof; 
the  Commission.  You  will  observe  it  expressly  provides  that 
no  proposition  shall  be  entertained  by  the  Commission  which 
is  not  supported  by  a  deposit  in  cash  of  not  less  than  one 
million  dollars,  to  insure  the  faithful  performance  of  the  pro- 
posals, if  accepted  and  ratified,  etc.  You  make  no  mention 
of  this  fact,  which  the  law  makes  a  condition  precedent  to 
the  consideration  of  your  important  proposition;  hence  my 
reference  to  it  as  a  preliminary  necessity. 

The  gentlemen  who  compose  our  Commission  are  from 
various  parts  of  the  Commonwealth,  somewhat  inconvenient 
and  remote.  So  soon  as  I  can  ascertain  when  they  can  be 
with  us,  will  let  you  bear  from  me  again  on  the  subject  of 
your  communication.  Very  respectfully  yours, 

(Signed)  P.  W.  McKlNKBY. 

New  York,  May  8,  1891. 
Hon.  P.  W.  McKinney,  Oovernor  of  Virginia. 

Dear  Sir  :  We  beg  to  acknowledge  the  receipt  of  your 
letter  of  the  2d  inst.  Please  accept  our  thanks  for  the  prompt 
consideration  which  you  propose  to  give  to  the  subject  of  our 
request.  We  had  not  lost  sight  of  the  terms  of  the  resolution 
of  the  General  Assembly  of  Virginia  constituting  the 
Commission,  nor  of  the  provision  to  which  you  refer  that  no 
proposition  shall  be  entertained  which  is  not  supported  by  a 
deposit  in  cash  of  not  less  than  one  million  dollars  in  such  de- 
pository as  said  Commission  may  designate,  to  insure  the 
faithful  peiformance  of  the  proposal  if  accepted  and  ratified, 
etc. 

In  reply  we  beg  respectfully  to  state  that  we  would  not 
hnve  presumed  to  approach  this  subject  and  formulate  a  pro- 
p:ii'iti»n  to  be  i^ubtnitted  to  the  State  for  the  settlement  of  the 
d  jbi  unless  and  until  we  were  in  a  position  to  insure  the  faith- 
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tul  performance  of  the  proposal  if  accepted  and  ratified  by  a 
guarantee,  at  least  the  equivalent,  and,  in  our  judgment,  far 
better  than  a  deposit  of  one  million  of  dollars  in  cash. 

We  have  assumed  that  such  deposit  was  required  by  reason 
of  the  fact  that  previous  negotiations  had  failed,  in  part  at 
least,  because  the  parties  supposed  to  represent  the  bondhold- 
ers had  no  actual  control  of  the  indebtedness  of  Virginia, 
and  that  it  was  intended  to  guard  agaiast  the  repetition  of 
such  failure. 

It  is  proper  to  state  that,  acting  upon  this  assuinption,  we 
expect  as  preliminary  to  the  negotiations,  and  in  lieu  of  the 
deposit  in  cash,  to  show  you  by  the  most  satisfactory  evi- 
dence that  we  have  about  eighty-five  percentum  of  the  debt 
\mder  our  own  immediate  and  absolute  control  for  the  purpose 
of  his  settlement,  and  are  prepared  to  make  delivery  to  the 
proper  officers  of  the  State  if  our  proposition  is  accepted. 

This,  we  suppose,  is  a  far  more  complete  and  satisfactory 
guarantee  for  performance  on  our  part  than  a  deposit  of  one 
or  even  five  million  of  dollars.  The  object  of  the  act  was 
evidently  to  insure  the  performance  of  the  contract  with  the 
State,  if  made.  And  if,  from  the  nature  of  the  proposal  we 
shall  make,  a  far  better  guarantee  is  giveu,  we  presume  that 
its  object  will  be  substantially  accomplished,  and  that  it 
would  be  useless  to  require  us  to  tie  up  a  million  of  dollars 
without  practical  benefit  to  any  one. 

It  is  true  that  if  your  Clommission  were  authorized  to  make 
a  final  and  binding  contract  with  the  bondholders  upon  a  pre- 
requisite of  the  million  doUars  deposit,  possibly  a  technical  com- 
pliance with  the  condition  might  be  necessary;  but  as  the 
purpose  and  scope  of  the  conference  between  yourselves  and 
the  Bondholders'  Committee  is  to  ascertain  whether  terms  mu- 
tually acceptable  may  be  arrived  at  with  the  view  of  a 
meeting  of  the  Legislature  to  consider  it,  we  suppose,  and 
respectfully  submit,  that  a  mere  technical  compliance  with  the 
condition  referred  so  would  not  be  regarded  as  necessary  if  a 
far  beter  security  is  proposed.  If,  however,  we  are  mistaken 
in  the  views  herein  presented,  we  respectfully  suggest  that  a 
conference  with  the  Commission  on  this  subject  will  enable 
us  to  arrive  at  a  conclusion  in  the  premises  satisfactory  to  all 
parties. 
We  have  the  honor  to  be  your  obedient  servants, 
F.  P.  Olcott,  Henry  Budge,  W.  L.  Bull,  Cliarles  D.  Dickey, 
Jr.,  Hugh  R.  Garden,  John  Gill. 

RicaMOND,  Va.,  June  1,  1851. 
F.  P.  Olcott,  1 

William  L.  Bull, 

Henry  Budge,  Bondholders'  Committee-, 

Charles  D.  Dickey,  Jr.,  '  New  York. 

Hugh  R.  Garden, 
Jolm  Gill, 

Gentlemen — I  am  instructed  by  the  Virginia  Commission 
to  convey  to  you  the  within  resolution,  and  to  say  in  addition 
thereto  that  it  will  give  me,  personally,  pleasure  to  meet  with 
you  at  the  time  and  place  indicated: 

"Reiolved — That  the  Governor,  as  Chairman,  inform  the 
Committee  of  the  Bondholders  that  in  accordance  with  their 
letters  of  May  the  8th,  the  Commission  will  hear  them  at  the 
office  of  the  Governor  at  the  Capital  at  eleven  (11)  o'clock 
A.  M.,  on  Tuesday,  the  2d  inst." 

Very  respectfully, 

P.  W.  McKiNNEY,  Chairman. 


To  the 
Hon.  Philip  W.  McKinney, 
Hon.  J.  Hoge  Tyler, 
Hon.  H.  T.  Wickham, 
Hon.  Taylor  Berry, 
Hon.  R.  H.  Cardwell, 
Hon.  W.  D.  Dabney, 
Hon.  R.  H.  Tyler, 

Gmntlemen  op  the  Commission 


New  Yoek,  June  3,  1891. 


Virginia  Commission. 


In  response  to  a  joint  reso- 


lution adopted  by  the  General  Assembly  of  Virginia  on  the 
third  day  of  March,  1890,  this  Committee  was  organized  for 
the  purpose  of  submitting  to  you  a  olan  and  proposition  for 
the  settlement  of  the  entire  debt  of  Virginia,  in  accordance 
with  the  terms  of  said  joint  resolution. 

This  Committee  has  associated  with  it  an  Advisory  Board 
for  the  creditors,  composed  of  gentlemen  whose  names  and 
reputation  are  a  guarantee  of  intelligent  and  impartial  con- 
Bideration.  '^ 

The  function  and  duties  of  this  Committee  are  set  forth  in  a 
certain  agreement  entered  into  with  the  creditors  of  Virginia, 
dated  May  12,  1890,  and  respectfully  submitted  as  a  part 
hereoi  ;  and  tLe  function  of  the  Advis  .ry  Board  is  set  fort^in 
^e  plan  and  i>roposition  for  the  adjustment  of  the  debt  of 
K^'S.'TaI''-'^^  ^?7-  2^'  1890,  which  has  been  duly  approved 
by  Mid  Advisory  Board,  and  also  submitted  as  a  part  hereof, 
^^ififiif'""'  ■"'''  selected  depositaries  entitled  to  the  highest 
•  Sev«a'lt4TiuS'"''"«  "^^  ^^'•^^«'  «"---'  '"fl—  - 

^f'^f'j.t""??'  '\'}memi  I'as  been  exercised  to  obtain  a  deposit 
of  the  outstanding  debt  of  the  State  for  the  purpose  of  said 
TmVXi^l'  ^""^  ^^  publication,  advertisement,  individual 
^^i5.,^  corr^pondence,  no  effort  has  been  spared  by  the 
Conimitteeor  by  the  depositaries. 

The  result  is  an  acquiescence  on  the  part  of  the  bondholders 
al«olutely  unprecedented,  and  hitherto  deemed  impossible 


Repeated  efforts  have  been  heretofore  made  to  secure  a  de- 
posit of  the  bonds,  all  of  which  have  failed,  and  every  settle- 
ment hitherto  attempted  has  been  unsuccessful. 

The  Committee  has  now  under  its  control,  and  is  prepared 
to  surrender  to  the  State,  upon  the  conclusion  of  a  settlement, 
not  less  than  twenty-three  millions  of  dollars  of  the  defaulted 
obligations  of  the  State  owned  by  the  public. 

The  Committee  recognizes  the  principles  of  theRiddleberger 
Act  of  1883  to  be  "A  true  state  of  the  account  between  the 
State  and  her  creditors"  eliminating  all  compound  interest ; 
but  it  is  of  the  opinion  that  the  statement  of  the  account,  as 
set  forth  in  the  Act,  is  erroneous  in  several  particulars  ;  and 
respectfully  submits,  that  while  adheriiia  to  the  principles  of 
the  said  Act  of  February  14,  1883,  the  State  on  one  hand  or 
the  creditors  on  the  other  will  gladly  correct  any  errors  in  said 
account.  Attention  1«  called  to  the  following  facts  by  way  of 
illustration. 

1st.  The  title  of  the  Act  is  "  To  ascertain  and  declare  Vir- 
ginia's equitable  share  of  the  debt  created  before  and  actually 
existing  at  the  time  of  the  partition  of  her  territory  and  re- 
sources," but  the  statement  credits  Vu-ginia  as  against  credit- 
ors who  received  nothing  with  payments  to  others  of  principal 
and  of  interest  in  excess  of  her  equitable  share  of  such  debt. 
It  is  respectfully  submitted  that  there  should  be  eliminated  as 
a  credit  all  principal  and  interest  paid  by  the  State  upon  that 
portion  of  the  debt  set  apart  and  declared  to  be  the  equitable - 
proportion  to  be  paid  by  the  State  of  West  Virginia,  the  same 
constituting,  in  the  opinion  of  this  Committee,  a  claim  by  the 
State  of  Virginia  against  the  State  of  West  Virginia,  and  not 
against  the  creditors  of  Virginia. 

2d.  The  Riddleberger  Bill  rirovides  for  the  scaling  and  ex- 
change of  the  bonds  held  by  the  Literary  Fund,  and  the 
amount  of  the  debt  January  1,  1861,  as  shown  by  the  state- 
ment (part  of  the  Riddleberger  Bill),  was  designed  to  include 
the  Literary  Fund ;  but  as  a  matter  of  fact  it  was  inadvert- 
ently omitted,  and  therefore  increases  the  debt  by  that  amount 
as  of  January  Ist,  1881. 

3d.  In  the  statement  forming  part  of  Riddleberger  BUI  tax- 
receivable  coupons  outstanding  October  1,  1881,  and  those 
maturing  January  and  July,  1883,  were  deducted  from  the 
arrearages  of  interest  due  by  the  State  to  the  creditors,  upon 
the  ground  that  they  would  be  paid  in  accordance  with  the 
terms  of  the  Bill,  and  therefore  increases  the  debt  by  that 
amount  as  of  the  first  day  of  July,  1883. 

4th.  The  bonds  of  the  State  held  by  her  institutions  are  in- 
cluded in  all  statements  of  the  debt  and  are  embraced  in  the 
Act  of  February  14,  1882.  Nevertheless,  full  interest  has  al- 
ways been  paid  on  the  original  amount  held  by  the  State  in- 
stitutions, including  interest  on  the  amount  set  apart  as  due 
by  the  State  of  West  Virginia. 
'It  is  respectfully  submitted  that  these  bonds  should  have 
been  excluded  from  any  statement  of  the  public  debt,  and  the 
full  interest  paid  thereon  treated  as  an  ordinary  expense  of 
Government ;  or,  if  included,  then  the  excess  of  interest 
paid  thereon  should  not  have  been  credited  in  favor  of  the 
State  and  charged  against  her  creditors  generally. 

It  thus  appears  that  the  true  state  of  the  account  between 
the  State  and  her  creditors,  as  contemplated  by  the  Riddle- 
berger Bill,  will  present,  as  of  July  1,  1883,  a  much  larger  bal- 
ance than  is  shown  in  said  statement,  and  will  aggregate  at 
this  date  a  larger  amount  than  this  Committee  for  the  purpose 
of  being  well  within  the  principles  of  the  Riddleberger  BiU, 
now  asks  of  the  State  as  a  basis  for  the  settlement  of  the 
whole  debt  owned  by  the  public. 

The  Riddleberger  legislation  provided  for  an  interest  charge 
at  the  rate  of  three  per  cent  per  annum  upon  the  net  balance 
aa  per  statement  on  face  of  the  bill,  and  in  addition  thereto 
hiterest  at  three  per  cent  per  annum  on  the  Literary  Fund, 
with  interest  thereon  from  January  1,  1861. 

Interest  at  three  per  cent  per  annum  on  matured  coupons 
and  other  interest  on  bonds  (whi«h  might  not  be  promptly 
funded)  as  of  the  date  of  funding. 

These  leveral  items  alone  would  aggregate  not  less  than 
$825,000  per  annum,  not  including  the  unmatured  coupons 
which  might  be  funded,  and  not  including  the  correction  of 
certain  errors  heretofore  referred  to. 

It  thus  appears  that  the  principles  of  the  Riddleberger 
legislation  call  for  an  interest  charge  of  over  $835,000  per 
annum,  as  of  July  1,  1883,  and  the  fundable  interest  which 
has  been  maturing  since  that  date  has  materially  increased 
this  interest  charge. 

It  is  proper  to  add  that  the  valuation  of  property  in  the 
State  has  increased  about  $91,000,000  from  1883  to  1891. 

Of  the  debt  proposed  to  be  funded  there  is  now  outstanding 
owned  by  the  public  an  apparent  maximum,  as  of  July  1, 
1891,  approximating  $38,000,000.  Of  this  amount,  the  Bond- 
holders Committee  control  $33,000,000  principal  and  interest 
to  said  date;  and  the  Committee  hereby  proposes  to  surrender 
the  same,  together  with  any  additional  obligations  which  may 
be  deposited,  on  the  basis  of  $30,000,000  of  new  3  per  cent 
bonds  for  the  entire  $28,000,000. 

The  characteristics  of  the  bonds  under  the  terms  of  this 
proposition  to  be  freedom  from  the  tax-receivable  feature, 
free  from  present  and  future  taxation;  that  all  fiduciaries 
may  be  authorized  by  law  to  invest  in  them,  and  that  they 
may  have  such  other  characteristics  and  security  as  the  rep- 
resentatives of  the  State  and  the  Committee  may  consider 
best  calculated  to  give  them  the  highest  jjossible  standing  in 
the  money  markets  of  the  world. 

It  is  proposed  as  a  part  of  the  settlement  that  the  judg- 
ments and  pending  suits  bet  w  een  the  State  of  Virginia  and 
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her  tax-payers  who  have  tendered  coupons  in  payment  of 
taxes  be  adjusted  and  marked  satisfied. 

Frederic  P.  Olcott, 

Henry  nudge, 

HuKh  R.  (:>arden,  I        Bondholders' 

William  L.  Bull,  (         Committee. 

Charles  D.  Dickey,  Jr., 

John  Qill. 

By 

O.  8.  ElU6. 


Secretary. 


Constituting 

Bondholders'  Committee. 


COMMONWEALTH  OF  VIRGINIA. 

Governor's  Office,  ) 

Richmond,  Va.,  June  3,  1891.     \ 
To  Messrs. 
Frederic  P.  Olcott, 
Henry  BudRp, 
Hugh  It.  Garden, 
William  L.  Bull. 
Charles  D.  Dickey,  Jr., 
John  Gill, 

Gentlemen:  The  paper  submitted  by  you  to  the  Virginia 
Commis.sioii  on  yesterday  sets  forth  that  you  have  under  your 
control  $33,000,000  of  the  outstanding  unsettled  obligations  of 
the  State  (that  is.  obligations  other  than  those  already  issued 
under  the  Rlddleberger  Bill),  and  you  propose  that  such  out- 
standing unsettled  obligations  be  recast  upon  a  ba-sis  which 
would  require  an  annual  interest  charge  of  $000,000.  should 
the  whole  amount  thereof,  estimated  by  you  at  $38,000,000, 
exclusive  of  obligations  held  by  colleges,  be  recast  upon  that 
basis,  in  addition  to  the  annual  payment  of  interest  required 
under  existing  laws. 

The  Virginia  Commission  feels  constrained  to  decline  to 
entertain  said  proposal,  or  to  enter  into  a  contract  with  the 
Bondholders'  Committee  on  the  basis  thereof. 

The  interest  charge  required  by  said  proposal  largely  exceeds 
the  amount  which  would  be  payable  on  such  unsettled  obliga- 
tions were  the  same  funded  in  accordance  with  the  principles 
of  the  Rlddleberger  Bill. 

But,  apart  from  this  consideration,  and  in  addition  thereto, 
is  the  fact  that  the  interest  charge  contemplated  by  your  pro- 
posal exceeds  the  amount  that  the  State  is  able  to  pay,  after 
discharging  its  Constitutional  obligations  and  providing  other 
necessary  expenses. 

The  Virginia  Commission  concurs  ttilly  in  the  correctness 
of  the  statements  made  by  the  Auditor,  which  have  been  be- 
fore you,  showing  the  receipts  and  disbursements  of  the  State, 
and  the  net  balance  of  revenues  applicable  to  the  service  of 
the  unsettled  outstanding  obligations. 

From  this  statement  it  appears  the  revenues  from  taxation 
which  during  the  next  flve.years  at  least  will  be  availaiile  for 
the  service  of  the  unsettled  outstanding  debt  wdl  not  exceed 
$300,000  per  annum.  To  this  may  be  added,  probably,  the 
amount  of  $80,000  per  annum,  received  by  the  State  from 
stock  in  the  R.  F.  &  P.  RR.  Co.,  making  the  total  amount  of 
current  income  annually  available  to  meet  interest  on  the  un- 
settled debt  after  reserving  an  amount  sufficient  to  pay  inter- 
est on  Rlddleberger  bonds  which  are  outstanding  and  cannot 
b^  canceled  about  $330,000. 

It  is  proper  to  advert  briefly  to  the  principal  items  compos- 
ing the  aggregate  amount  of  disbursements  as  given  by  the 
statement  referred  to. 

The  sum  of  $610,809,  it  will  be  noted,  is  appropriated  to  ex- 
penses of  Government,  and  we  confidently  challenge  criticism 
of  any  of  the  items  composing  it.  The  salaries  of  the  State  offi- 
cials, especially  of  its  judges,  are  believed  to  be  far  below 
those  paid  officers  of  equal  dignity  and  responsibility  of  other 
States. 

The  annuities  to  the  eleemosynary  institutions,  including  the 
pittance  of  $10,000  to  the  Soldiers'  Home,  amount  to  $336,000. 
Most  of  this  goes  to  tlie  Insane  Asylum,  and  yet  it  is  a  well- 
known  fact  that  their  accommodations  and  facilities  are 
largely  inadequate  to  meet  the  demand  upon  them.  There 
are  to-day  confined  in  the  jails  of  many  of  the  counties  insane 
patients- for  whom  there  i«  no  room  in  the  asylums.  The  in- 
crease of  insanity  in  the  colored  race  since  emancipation  and 
the  very  decided  increase  in  the  ratio  of  colored  insjme  from 
year  toyear,  is  one  of  the  most  alarming  problems  that  con- 
fronts thte  Commonwealth.  The  same  remarks  are  applicable 
to  the  original  charges  of  the  State,  which,  in  spite  of  all 
efforts  to  the  contrary,  have  for  a  number  of  years  been 
steadily  increasing  in  the  aggregate. 

Both  insanity  and  crime  to  a  large  extent  coupled  with,  and 
it  may  be  said  attributable  to,  ignorance,  especially  among  a 
race  long  accustomed  to  a  state  of  slavery;  the  danger  to  the 
institutions  of  the  State  resulting  from  the  sudden  enfran- 
chisement of  the  colored  race,  not  only  devoid  of  education, 
but  without  means  of  educating  their  children,  has  forced  the 
State,  as  a  mere  matter  of  public  safety,  to  make  the  best  pro- 
vision in  its  power  for  public  education.  To  a  very  large 
extent  the  revenues  provided  for  educational  purposes  are 
dedicated  to  that  object  by  the  Constitution  itself,  and  are 
beyond  the  powers  of  the  Legislature;  and  whatever  amount 
in  addition  thereto  is  devoted  to  the  same  end,  is  absolutely 
necessary  to  maintain  the  common  school  system  in  its  present 
condition  of  efficiency. 

The  experience  of  Virginia,  in  common  with  that  of  other 
States  and  countries  where  general  common  school  education 


is  part  of  th^  settled  policy  of  the  Oovernrnwit,  has  bMa  that 
higher  inxtilutiona  of  learning  within  the  Htete,  Md  rsMon- 
ably  within  the  reach  of  the  chlldruu  of  the  maasM.  arenacsa- 
sary  to  maintain  the  eflUcienoy  of  the  commoD  acbool  aad  pra- 
servethem  in  n  course  of  constant  improvamaot.  For  this 
reason  the  Stato  makes  certain  appropriations  to  collacsa  in 
TWious  parts  of  her  territorv.  The  propriety  of  tbesa  apMopri- 
ations,  it  is  iM-lieved,  is  nowhere  (lueslioneJ. 

hi  luldition  to  these  appropriations,  a  considerable  amount 
is  paid  to  various  colleges  in  diffirent  sections  of  the  State  as 
interest  on  obligations  of  the  Stato  held  by  them.  Thaaa  obli- 
gations held  by  colleges  were  for  the  most  part  donated  to 
them  many  years  ago  by  philanthropic  individuals  for  the  pur- 
pose of  advancing  the  cause  of  education.  The  iK)licy  of  pay- 
ing full  interest  upon  these  obligations  is  really  the  same  which 
has  actuated  the  State  in  making  direct  appropriations  to  the 
higher  institutions  of  learning,  and  any  diminution  of  the 
amount  ho  paid  would  seriously  impair  the  educational  sts- 
tem  of  the  State.  ' 

These  considerations  among  others  show  the  impossibility  of 
curtailing  any  existing  expenditures  of  the  Sute;  and  the  idea 
of  increasing  the  revenues  by  taxation  is  conceded  on  all  hands 
to  be  impracticable. 

It  is,  therefore,  manifest  that  any  negotiations  for  recasting 
the  unsettled  obligations  of  the  Stato  must  proceed  upon  the 
basis  of  not  exceeding  $330,000,  available  annually  from  cur- 
rent revenues  to  meet  interest  thereon. 

Aside  from  her  current  revenues  the  State  has  no  resources 
available  for  the  service  of  the  public  debt,  except  $216,858  60 
realizt  d  from  the  sale  of  common  stock  of  the  C.  <&  O.  R'y  Co. 
and  $467,800  of  common  stock  and  dividend  obligations  of  the 
R.  F.  &  P.  R.  R.  Co.  *       "-  "I  uie 

It  must  be  manifest  to  the  Bondholders'  Committee,  as  it  is 
to  this  Commission,  that  these  resources  of  the  State  are 
utterly  inadequate  to  meet  the  interest  charge  under  the  pro- 
posal made  by  you. 

The  Virginia  Commission  must  also  express  its  dissent  from 
most  of  tho  views  and  statements  that  are  advanced  by  the 
Bondholders'  Committee  as  preliminary  to  their  proposal, 
especially  the  statement  as  to  the  amount  that  would  be  re^ 
quired  by  the  Rlddleberger  Bill  for  the  payment  of  interest 
annually,  but  deem  it  unnecessary  to  discuss  them  controver- 
sially in  this  connection. 

In  conclusion,  the  Virginia  Commission  desires  to  say  that 
a  settlement  of  this  matter  is  greatly  to  be  desired  on  such 
basis  as  will  guarantee  stability  by  being  within  the  resources 
of  the  State  and  the  fixed  opinions  which  public  sentiment 
has  formulated  ;  and  if  the  Bondholders'  Committee  feel  in- 
clined to  so  change  their  figures  as  to  bring  them  within  the 
lines  above  indicated,  and  within  the  limits  of  the  powers  of 
negotiations  conferred  on  this  Committee  by  the  legislative 
resolution  under  which  it  exists,  they  will  be  glad  to  continue 
these  negotiations. 

P.  W.  McKinney, 

J.  Hoge  Tyler, 

R.  H.  Card  well, 

Taylor  Berry, 

H.  T.  Wickham, 

W.  D.  Dabney, 

Robert  H.  Tyler. 

By 

P.  C, 


Vir^nia 
Commission. 


Warwick, 

Secretary. 


Virginia 
Commission. 


New  York,  August  11th,  1891. 
To  the  Hon.  Philip  W.  McKinney, 
Hon.  Taylor  Berry, 
Hon.  J.  Hoge  Tvler, 
Hon.  R.  H.  Card  well, 
Hon.  H.  T.  Wickham, 
Hon.  W.  D.  Dabney, 
Hon.  R.  H.  Tyler. 

Gbntlemen  :  We  beg  to  acknowledge  the  receipt  of  your 
communication  of  June  3d  (forwarded  from  Richmond  on  the 
ilth)  in  reply  to  our  proposal  submittctl  to  you  on  June  3d  for 
the  settlement  of  the  debt  of  Virginia. 

We  regret  that  you  have  felt  constrained  for  the  reasons 
assigned  to  decline  to  entertain  the  proposition  to  fund  the 
unfettlod  debt  upon  a  basis  which  would  yield  to  the  cre<litors 
$30,000,000  in  a  new  3  per  cent  bond  for  the  ^,000,000  out- 
standing on  the  1st  of  July,  1891. 

We  understand  from  your  reply  that  you  are  of  opinion  : 

First.  That  the  interest  charge  required  by  our  proposal 
"exceeds  the  amount  which  wouM  be  payable  on  suoh  un- 
"  settled  obligatirms  were  the  same  funded  in  accordance 
"  with  the  principles  of  tho  Riddleberger  bill." 

Second.  That  the  interest  charge  contemplated  by  our  pro- 
posal "exceeds  the  amount  the  State  is  able  to  pay  after  dis- 
"  charging  its  Constitutional  obligations  and  providing  other 
"  necessary  expenses." 

Respecting  the  first  we  respectfully  submit  that  the  joint 
resolution  of  the  Legislature  of  1890  (•'  apiwinting  a  Commis- 
sion to  receive  propjsals  for  funding  tho  debt  on  the  princi- 
ples of  the  Riddleberger  Bill")  was  construed  to  mean  that  a 
-settlement  would  be  had  if  the  bonds  were  tendered  on  that 
basis. 

This  construction  rested  upon  the  following  facts: 

The  message  from  the  Governor  of  Virginia  to  the  General 
Assembly  in  February,  1890,  recommending  the  appointment 
of  a  Debt  Commission. 
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t  The  joint  resolution  of  tJie  Grenpral  Assembly,  passed  March, 
1890,  adopting  the  recommendation  of  the  Governor,  and  ap- 
"Dointinff  ycur  Commi-^sion,  , 

The  agreement  between  the  Bondholders'  Committee  and 
the  bondholders,  dated  13th  day  of  May,  1890,  ander  which 
this  Committee  is  empowered  to  meet  your  Commission  upon 
that  common  ground,  namely,  the  principles  of  the  Riddle- 
berger  Bill,  and  to  submit  to  you  a  proposition  within  the 
terms  of  said  joint  repolution.  ,  ,    ^  »  • 

For  this  reason  it  appeared  to  be  our  first  duty  to  ascertain 
Bubatantially  the  amount  which  would  be  due  by  the  State, 
as  of  this  date,  under  the  principles  of  the  Eiddleberger  UiU, 
vspon  its  unsettled  obligations  in  the  hands  of  the  public.  In 
making  certain  investigations  necessary  to  this  end  (based 
upon  the  official  records  of  the  State),  we  became  convinced 
that  those  principles  carried  into  effect  would  yield  to  the 
bondholders  more  than  the  amount  asked  for. 

Respecting  the  second  objection  to  our  proposition,  namely, 
that  the  interest  charge  contemplated  by  our  proposal  exceeds 
the  amount  the  State  is  able  to  pay  after  discharging  its  con- 
stitutional obligations :  ,  .  xi  »  * 
In  submitting  our  proposition  we  were  gOYerned  by  the  fact 
that  the  amount  provided  by  the  Eiddleberger  Bill  to  be  ap- 
plied to  the  payment  of  interest  was  ascertained  and  set 
apart  (in  the  words  of  the  act)  out  of 

•'The  net  revenue  of  the  State  remaining  and  so  derived 
after  providing  for  the  proper  and  gradual  liquidation  of  the 
balance  of  the  moneys  heretofore  diverted  from  the  Public 
Free  School  Fund,  after  liquidating  gradually  the  arrearages 
to  the  Literary  Fund,  and  leaving  some  small  margin  for  the 
immediate  and  su'sequent  exigencies  which  are  and  are  likely 
to  be  demanded  by  the  public  welfare— notably  in  respect  to 
the  humane  institutions,  now  inadequate  to  the  proper  accom- 
modation of  that  unfortunate  class  of  every  population." 

We  have  been  informed  that  taxable  values  having  in- 
creased ninety-one  million  dollars  since  the  passage  of  the 
Eiddleberger  Bill,  the  revenue  has  not  decreased  notwith- 
Btandiugjthe  fact  that  the  tax  rate  has  been  reduced  since  that 
date  from  fifty  to  forty  cents  on  the  hundred  dollars. 

We  have  also  been  inff;rmed  that  while  a  portion  of  the 
revenue  collected  since  1883  for  the  paycient  of  interest,  has 
been  used  for  other  purposes,  a  considerable  part  of  it  has 
been  invested  by  the  State  in  Riddlebergpr  bonds,  amounting 
to  about  ?3, 500.00(1,  now  held  in  tiust  as  applicable  to  interest, 
under  legislative  enactment  which  piovided  that, 

"  The  bonds  so  purch.iscd  shall  be  held  as  a  security  for  the 
payment  of  the  interest  on  the  public  debt  of  the  State  a^  it 
shall  or  may  have  accrued  when  funded  under  the  Act  afore- 
said, and  the  same  may  I  e  re-sold  when  necessary  by  the  said 
Commissioners,  and  the  proceeds  of  such  re-sale  ba  so  used 
■whenever  the  finances  of  the  State  may  so  require  ;  provided 
that  said  Commissioners  may  in  their  di-cretiou  from  time  to 
time,  when  money  is  required  to  pay  the  interest  upon  the 
debt  aforesaid,  borrow  money  upon  temporary  loans  for  such 
purposes,  and  deposit  such  bonds  as  they  may  have  acquired 
under  this  act,  as  collateral  security  for  such  temporary 
can.' 

■  There  circumstaiices,  strengthened  by  the  appointment  of 
your  Ccmmissicn,  led  us  to  assume  that  the  ability  of  the 
State  had  not  been  impaired,  and  that  the  interest  charge 
proposed  by  us  did  not  exceed  that  ability  as  measured  by  the 
principles  of  the  Act  of  1883. 

We  have  carefully  considered  the  statement  of  the  Commis- 
sion as  to  the  amount  which  may  be  applied  to  interest  out  of 
the  current  revenue,  but  w  e  have  such  confidence  in  the  future 
prosperity  of  Virginia,  if  a  settlement  be  now  made,  that  we 
feel  assured,  before  the  expiration  of  five  years,  the  revenue 
applicable  to  interest  on  the  bonds  which  may  be  issued  to 
compromise  the  unsettled  debt  \vill  far  exceed  all  possible 
charges;  and  from  the  foregoing  statement  itappears  that  any 
deficiency  occurring  within  the  five  years  (by  reason  of  pres- 
ent demands  for  other  purposes)  may  be  met  by  applying, 
from  time  to  time,  so  much  as  may  be  required  either  of  the 
rust  funds  mentioned  held  as  secuiity  for  that  purpose  or  the 
other  assets  mentioned  by  the  Commission,  aggregating  in 
bonds,  cash  and  stock  more  than  $3,300,000. 

These  facts  appear  to  us  to  warrant  the  conclusion  that  our 
proposition  was  within  the  principles  of  the  Eiddleberger  Bill, 
and  also  within  the  ability  of  the  State  ;  but  in  view  of  your 
communication,  and  endeavoring  so  far  as  our  obligations  to 
the  Bondholders  will  jjermit,  to  meet  the  view  of  the  Commis- 
sion, we  are  now  prepared  and  respectfully  ask  to  amend  our 
proposition  submitted  on  June  3nd,  as  follows,  to  wit : 

The  Committee  proposes  to  surrender  as  of  July  Ist,  1891, 
rot  less  than  $33,000,000  (principal  and  interest)  for  such  a  pro- 
portion of  ?19.000,000  of  new  3  per  cent  bonds  as  the  amount 
eurrendered  bears  to  $38,000,000. 

In  ail  other  respects  the  proposition  to  remain  as  stated  in 
our  communication  of  June  3nd,  1891. 

Awaiting  the  favor  of  your  early  reply,  we  have  the  honor 
to  be  your  obedient  servants, 

Frederic  P.  Olcott, 

Henry  Budge.  ji 

Hugh  E.  Garden,  (Bondholders 

William  L.  BuU,  \   Committee. 

Charles  D.  Dickey,  Jr.,  1 

John  Gill,  J 

By  F,  P.  Olcott, 

Chairman, 


CS 


Ellis  T 
fciecretary. 


Nkw  York.  August  35th,  1891. 
Frederic  P.   Olcott,  Esq.,  Chairman  Virginia  Bondholdert' 
Committee. 

Deab  Sir: — For  the  information  of  the  Committee,  I  beg  to 
submit  conclusions  based  upon  recent  correspondence  and  per- 
sonal interviews  with  representative  citizens  during  a  visit 
to  Virginia  as  a  member  of  your  Committee,  in  the  interest  of 
the  bondholders.  The  ^unveiling  of  the  statue  of  General 
"Stonewall"  Jackson  at  Lexington,  Virginia,  on  the  31st  of 
July,  the  meeting  of  the  "Virginia  Bar  Association"  at  White 
Sulphur  Springs  on  the  39th  of  July,  and  the  Convention  of  the 
"Farmers'  Alliance"  at  Eichmond,  Virginia,  on  the  18th  inst., 
afforded  the  opportunity  for  an  interchange  of  opinion  relative 
to  the  proposed  debt  settlement. 

I  conversed  with  men  of  every  shade  of  political  opinion, 
and  became  impressed  with  the  following  facts: 

First.  That  the  sentiment  of  the  people  of  the  State  is 
strongly  in  favor  of  a  settlement  provided  it  can  be  made 
without  further  political  agitation. 

Second.  That  a  rumor  having  reached  the  people  that  a  dif- 
ference between  the  annual  interest  charge  named  by  the 
Committee  and  the  maximum  unofficially  suggested  by  mem- 
bers of  the  Commission  is  considerably  less  than  $100,000,  the 
hope  is  urgently  expressed  by  men  of  all  parties  that  means  ba 
found  of  compromising  this  difference. 

Third.  That  it  is  probably  impossible  to  obtain  an  official  as- 
surance to  this  effect  pending  the  elections  for  the  Legislature , 
because  the  value  of  that  assurance  will  depend  largely  upoa 
the  personality  of  the  members  who  may  be  elected. 

Fourth.  That  prior  to  the  election  early  in  November  the 
cmvass  for  which  is  now  in  progress,  it  would  be  injurioua  to 
the  interests  of  the  bondholders  to  require  the  Virginia  Debt 
Commission  to  state  the  maximum  which  they  would  recom- 
mend the  Legislature  to  pay,  because  whatever  amount  might 
be  named,  would  be  used  by  men  belonging  to  one  or  another 
of  the  three  political  parties  to  affect  some  special  candidate 
or  local  measure;  thus  reviving  animosities  touching  the  debt 
which  your  Committee  has  striven  with  much  success  to 
allay. 

Filth.  That  with  the  exercise  of  sound  discretion  during  the 
next  90  days  a  compromise  may  be  reached  half-way  between 
our  minimum  and  their  maximum. 

I  have  these  expressions  of  opinion  from  leading  "  Eepubli- 
cans,"  "Democrats,"  "Readjusters"  and  members  of  the  "Farm- 
ers' Alliance."  All,  however,  urge  that  we  do  not  permit  the 
subject  to  be  publicly  discussed  pending  an  election  in  which 
each  of  the  above  parties,  although  not  now  formally  organ- 
ized against  one  another  on  this  question,  will  probably  attack 
any  position  which  may  be  taken  beforehand  by  any  one  of 
the  others.  I  am  assured  by  the  best  men  in  this  State  that 
your  Committee  have,  up  to  this  time,  pursued  the  wisest 
course  possible  to  obtain  the  best  results  for  the  bondholders  ; 
and  that  having  reached  a  point  where  the  Committee  and  the 
Commission  are  substantially  in  sight  of  one  another,  the  peo- 
ple, at  first  hostile,  then  indifferent,  but  now  becoming  thor- 
oughly interested,  will  seek  some  way  of  compromising  ex- 
isting differences. 

Of  course  there  are  many  who  continue  to  insist  that  the 
State  cannot  even  pay  the  maximum  which  has  been  unoffi- 
cially suggested  by  members  of  the  Commission  ;  but  I  am 
encouraged  by  almost  all  with  whom  I  have  communicated, 
that  a  more  hopeful  view  will  be  taken  even  by  those  persons 
after  the  election  ;  and  I  am  urged  by  all  to  request  the  Com- 
mittee to  continue  for  a  little  while  longer  the  line  of  action 
which  has  produced  so  marked  a  change  in  Virginia  senti- 
ment on  this  subject. 

An  amicable  settlement  depends  upon  the  growth  of  that 
sentiment  during  the  next  two  months. 

I  am,  very  sincerely  yours, 

(Signed)  HuaH  R.  Garden. 


1 

J-  Bondholders'  Committee, 


Eichmond,  Virginia,  Sept.  25, 1891, 
To  Messrs. 

Frederic  P.  Olcott, 

Henry  Budge, 

Hugh  R.  Garden, 

William  L.  Bull, 

Charles  D.  Dickey,  Jr.,     I 

John  Gill,  J 

Gentlemen: — Your  communication  of  date  of  the  11th 
ultimo  was  delivered  to  me  by  your  counsel,  Col.  W.  W. 
Gordon,  on  my  return  to  the  city  after  a  protracted  absence., 
on  the  inst.     I,  in  an  informal  letter  to  Col.  Gordon, 

acknowledged  its  receipt.  Since  that  time  I  have  given  the 
matter  most  careful  consideration,  and  have  conferred  with 
some  of  our  prominent  public  men,  who,  like  myself,  most 
earnestly  desire  to  reach,  through  the  agency  and  coopera- 
tion  of  the  New  York  Committee,  a  final  and  satisfactory  set- 
tlement of  our  public  debt.  My  conclusion  is,  that  the  condi- 
tions just  now  existing  in  Virginia  are  not  favorable  to  a  suc- 
cessful termination  of  the  negotiation,  if  immediately  pro- 
ceeded with  further. 

The  members  of  the  Virginia  Commission  live  in  remotely 
different  sections  of  the  State,  and,  with  scarcely  an  exception, 
are  actively  engaged,  either  as  candidates  for  re-election  or  as 
public  speakers  in  the  canvass,  preliminary  to  the  Legislative 
election  to  be  held  on  the  3d  day  of  November.  Under  these 
circumstances,  it  would  be  inconvenient  to  convene  the 
members  of  the  Virginia  Commission  here  now,  and  when 
convened  difficult  to  get  their  deliberate,  patient  attention  to 
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•o  important,  a  problem  as  the  jU'^t  and  gatiufactory  settlpmcnt 
of  our  public  ilol't. 

My  earncsl  desire  that  the  noRotiationa  trhich  have  been 
commenced  may  prove  successful,  and  my  stronK  conviction 
that  it  would,  for  the  reasons  above  f^iven  and  for  many  other 
raasons,  be  best  for  the  negotiations  not  to  be  now  proceeded 
with  further,  but  simply  be  held  in  abeyance  till  after  the 
election,  induce  me  to  suRRest  that  the  VirRiuia  Commlasion 
shall  not  be  convened  to  answer  your  communication  till  a(t«r 
the  election. 

Feeling  anxious  that  the  future  steps  in  the  premises  may 
be  taken  under  the  nio«t  favorable  conditions  for  the  attain- 
ment of  the  end,  as  earnestly  desired  by  you  as  well  as  by 
myself,  I  make  this  suRRestion  for  your  consideration,  and 
will  be  glad  to  have  a  candid  expression  of  your  views  in  the 
premises  before  any  further  action  is  taken. 
I  have  the  honor  to  be. 

Your  obedient  servant, 

P.   W.   McKlNNEY. 

Chairman. 


New  York,  October  28, 1891. 
Honorable  P.  W.  MeKinney,  Oovernor  of  Virffinia,  Chairman 
qf  the  Virginia  Debt  Commiitsion. 

Dear  Sik— In  the  absence  from  the  City  of  the  other  mem- 
bers of  the  Bondholdcri'  Committee,  Mr.  Garden  acknowl- 
edged, through  Colonel  Gordon,  the  receipt  of  your  letter  of 
the  25th  ult. 

Appreciating  the  importance  of  your  suggestion  that  the 
Virginia  Commission  should  not  be  convened  to  consider  and 
answer  our  communication  of  August  11  until  after  the  Legis- 
lative elections  to  be  held  on  the  3d  of  November,  and  cor- 
dially reciprocating  your  earnest  desire  to  reach  a  settlement 
of  the  public  debt,  we  beg  to  convey  to  you  our  entire  con- 
currence with  the  views  expressed  in  your  letter. 

Looking  to  that  clause  of  the  Agreement  of  May  12,  1890, 
under  which  the  obligations  of  Virginia  are  deposited,  wherein 
provision  is  made  for  the  withdrawal  of  the  Bonds,  in  the 
event  of  a  failure  to  come  to  a  satisfactory  adjustment  on  or 
before  December  31,  1891,  may  we  suggest  the  propriety  of 
convening  your  Commission  at  such  earlv  date  as  may  be 
practicable;  and,  if  possible,  not  later  than  the  15th  of  Novem- 
ber, at  which  time,  should  it  be  necessary,  we  will  hold  our- 
selves in  readiness  to  wait  upon  the  Commission  at  Richmond 
to  discuss  any  matter  of  detail  involved  in  our  proposition. 
We  are  respectfully 

Your  obedient  servants, 
Frederic  P.  Olcott, 
"William  L.  Bull, 
Henry  Budge, 
Charles  D.  Dickey,  Jr. 
Hugh  P.  Garden, 
John  GUI, 

By  G.  S.  Ellis,  Secretary, 


Bondholders' 
Committee. 


commonwealth  of  vikginia. 

Governor's  Office,  > 

Richmond,  Va.,  Nov.  10, 1891.     f 
To  Messrs. 

Frederic  P.  Olcott,  1 

Henry  Budge.  I 

i^'"u*o  k  ^^""'  i  Bondholders'  Committee. 

Hugh  R.  Garden ,  ( 

Charles  D.  Dickey,  Jr.,      I 

John  Gill,  ) 

Gentlemen— The  Governor,  as  Chairman  of  the  Virginia 
Commission,  has  convened  them  at  his  oflSce  in  Richmond  at 
10  o'clock  A.  M.  on  Tuesday,  Nov.  17.  The  Governor  directs 
me  to  inform  your  Committee  of  the  above  meeting  of  the 
Commission,  and  to  cordially  invite  each  one  of  you  gentlemen 
to  be  present,  as  he  thinks  the  meeting  will  be  of  the  greatest 
importance. 

I  have  the  honor  to  be,  your  obedient  servant, 

P.  C.  Warwick, 
Secretary. 

Resolution  of  the  State  Commi8sior^  presented  to  the  com- 
mittee at  the  conference  of  November  17,  1891  : 

Resolved,  That  it  is  the  sense  of  this  Commission  that  it  can- 
not entertain  the  proposition  communicated  from  the  Bond- 
holders' Committee  under  date  of  August  11,  1891,  for  the 
reasons  stated  in  the  communications  from  the  Commission 
under  date  of  3d  of  June,  1891.  .    . 

Resolved,  second.  That  the  chairman  of  this  Commission  be 
authorized  to  communicate  the  foregoing  resolution  to  the 
said  Bondholders'  Committee  at  once,  and  to  say  that  if  the 
Raid  Committee  desires  to  make  any  further  communication  to 
this  Commission,  the  Coaimi^sion  will  be  pleased  to  receive 
the  same.  Correct  copy,  • 

P.  C.  Warwick,  Secretary. 

commonwealth  of  virginia. 

Governor's  Office,  ) 

Richmond,  Va.,  November  18tb,  1891.  ) 
Resolved,  That  the  Commission  is  willing  to  report  to  the 
Legislature  recommending  a  settlement  of  such  of  the  obli- 
gations of  the  State  referred  to  in  the  Riddleberger  Bill  now 
outstanding  in  the  hands  of  the  public  aa  have  not  yet  been 
funded  under  that  bill,  so  that  the  whole  amount  which  may 
J)e  issued  under  &uch  settlement  shall  not  exceed  $18,000,000. 


Committee. 


Bonds  to  1)0  iitsued  bearing  interest  at  2  per  cent  for  ten  yearn 
and  8  per  cent  for  ninety  yean.  Such  bond*  are  not  to  !»»▼• 
tax- receivable  feature  attache<l  to  int«reat  obligation*. 

Such  new  bondn  to  be  exchanscd  for  the  obliKationii  now 
held  by  the  New  York  Committee  in  the  proportion  of  14  to 
28.  It  being  understood  ai  tne  basis  of  this  resolution  that  th« 
New  York  Committee  now  holds  $38,000,000  of  obligations, 
and  it  being  further  understood  that  the  new  issue  proposed 
shall  in  no  ca^e  exceed  $18,000,000.  This  exclades  nbligatioBS 
held  by  schools  and  colleges.  The  ratio  of  exchange  here  sug> 
gested  would  give  to  the  Now  York  Committee  in  exchanga 
for  the  $28,000,000  held  by  tbein  the  face  amount  of  $14,785,- 
700  in  the  new  Ijonds. 

Correct  copy.  P.  C.  Warwick,  Secretary. 

Richmond,  Va.,  November  18,  1891, 
To  the  Oovernor  of  Virginia  and  Members  of  the  Debt  Com- 
mission: 

Gentlemen: — We  beg  to  acknowledge  the  receipt  of  the 
resolution  passed  at  vour  tueoting  to-dav,  which,  as  wo  have 
stated  to  you,  we  will  make  known  to  our  depositing  securi^- 
owners,  but  without  our  recommendation. 

After  the  discussion  with  your  Sub-Committee  last  evening 
it  hardly  seems  necessary  to  state  at  length  our  reasons  fot 
withholding  our  recommendation. 

We  will,  however,  cheerfully  recommend  either  of  the  fol- 
lowing propositions: 

A  three  per  cent  100-year  bond,  similar  in  form  and  feature 
to  the  Riddleberger  Bill,  for  $18,000,000;  or  a  bond,  similar  in 
form  and  feature  to  the  Riddleberger  Bill,  for  $19,000,000  at 
100  years,  the  first  live  years  interest  to  run  at  2  per  cent,  the 
next  live  at  2}^  per  cent,  the  balance  of  the  term  3  per  cent. 
I  am,  Gentlemen, 
With  great  respect. 

Your  obedient  Servant, 
F.  P.  Olcott. 
Chairman. 

Richmond,  Va.,  November  18,  1891. 
To 

Frederic  P.  Olcott, 

William  L.  BuU, 

Charles  D.  Dickey,  Jr., 

Henry  Budge, 

John  Gill, 

Hugh  R.  Garden, 

Gentlemen  :  On  yesterday  you  submitted  to  the  Virginia 
Commission  a  proposition  to  settle  the  obligations  of  Virginia 
mentioned  in  the  Riddleberger  Bill  (not  heretofore  funded  un- 
der that  bill,  and  now  outstanding  in  the  hands  of  the  public, 
but  not  including  bonds  held  by  schools  and  colleges)  on  one  of 
the  two  following  bases — viz.,  an  issue  of  $18,000,000  of  bonds 
as  one  alternative  and  of  $19,000,000  as  the  other  in  lieu  of  the 
outstanding  obligations  aforesaid.  Your  proposition  wasthat 
the  $18,000,000  of  bonds,  if  issued,  should  run  for  one  hundred 
years,  bearing  3  per  cent  the  entire  period,  and  that  the 
$19,000,000  of  bonds,  if  issued,  should  run  for  one  hundred 
years,  bearing  2  per  cent  for  five  years,  2}^  for  five  years,  and 
3  per  cent  for  the  remaining  ninety  years.  You  further  sug- 
gested that  the  proposed  new  bonds  and  the  interest  obliga- 
tions on  them  should  in  either  case  conform  in  their  general 
character  to  those  issued  under  the  Riddleberger  Bill. 

We  have  carefully  considered  your  proposition  and  are  con- 
strained to  say  that ,  apart  from  other  objections  thereto,  which 
occur  to  some  or  all  of  us,  we  fear  that  the  State  would  be 
financially  unable  to  meet  a  settlement  in  accordance  with 
either  of  them.  It  is  of  course  conceded  on  all  hands  that  a 
settlement  which  cannot  be  met  would  be  worse  than  no  set- 
tlement  at  all. 

Upon  reflection,  however,  the  Virginia  Commission  has 
come  to  the  conclusion  that  there  are  certain  sources  of  reve- 
nue which  the  State  may  avail  herself  of  without  increasing 
taxes.  The  additional  income  to  be  derived  from  these 
sources  will  perhaps  not  amount  to  very  much,  but  the  Vir- 
ginia Commission  hope  they  may  be  utilized .  for  the  purpose 
of  accomplishing  a  final  settlement  of  this  much  vexed 
question. 

It  is  a  well-recognized  fact,  too,  that  the  large  business  in- 
terests of  the  State,  among  which  may  be  mentioned  the  rail- 
road companies,  in  their  anxiety  for  a  final  settlement  and 
looking  to  the  general  increase  of  credit  and  prosperity  to  re- 
sult therefrom,  have  evinced  a  willingness  to  respond  to  such 
public  demands  as  may  fairly  be  made  upon  them  for  the  at- 
tainment of  the  object  in  view. 

This  Commission  will  therefore  make  to  the  Legislature  a 
favorable  report  U|x>n  the  $10,000,000  proposition  if  the  same 
be  modified  as  follows — that  is  to  say  :  We  will  recommend  a 
proposition  to  issue  a  maximum  amount  of  $19,000,000  of 
bonds  to  be  exchanged  for  tlie  outstanding  obligations  of  the 
State  mentioned  in  the  Riddleberger  Act  (otbar  than  those 
held  by  schools  and  colleges)  now  in  the  hands  of  the 
public,  but  not  including  bonds  already  funde<l  nn- 
der  this  Act,  such  new  bonds  to  run  for  one  hundred  years 
and  to  bear  2  oer  cent  interest  for  ten  years  and  8  per  cent  for 
ninety  years.  The  tx>nds  and  interest  obligations  shall  be  of 
the  same  general  character  as  those  provided  by  the  Riddle- 
berger Bill,  and  it  is  distinctly  understood  that  the  coupons  or 
other  interest  obligations  are  not  to  be  receivable  for  taxes. 
The  proposed  new  Ixinds  shall  be  exchangeable  for  the  outstand- 
ing obligations  aforesaid,  in  the  oroportion  of  nineteen  of  the 
former  for  twentj-eitjbt  of  the  latt«r.    This  recommendaUoa 
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y  Virginia  Commissien. 


is  of  course  to  be  made  conditional  on  the  understanding  that 
your  Committee  hold  and  has  the  authority  to  exchange  toe 
obUgations  mentioned  in  your  previous  communications  to  us 
amounting  to  at  least  $23,000,000. 

P.  W.  McKinnev,  ~| 

J.  Hoge  Tyler.       | 

R.  H.  Card  well, 

Taylor  Berry, 

H.  T.  "Wickham, 

W.  D.  Dabney, 

Robert  H.  Tyler, 
P.  C.  Wabwick,  Secretary. 

Richmond,  Va.,  Nov.  19,  1891. 
To  the  Governor  of  the  State  of  Virginia  and  the  members  of 
the  Debt  Commission :  .       ^    j  « 

Gentlemen— We  acknowledge  the  receipt  to-day  of  your 
communication  dated  the  18th  inst.  Our  underatanding 
Of  your  communication  is  that  if  we  will  amend  our  proposi- 
tion on  the  following  basis  it  will  be  unanimously  a^opted^y 


in  the  future  is  far  from  en- 


your  Commission,  viz. 


That  there  be  an  issue  of  $19,000,000 


of  bonds  having  100  years  to  run,  bearing  mterest  at  2  per 
cent  per  annum  for  ten  years  and  3  per  cent  for  the  remain- 
ing nmety  years,  and  that  the  new  bonds  issued  are  to  con- 
form in  the  ceneral  character  to  those  issued  under  the  Biddle- 
We^BUl  ^wl  Represent  over  $23,000,000  out  of  $28,000,000 
of  debt  itated  by  vou  as  outstanding  (excluding  bonis  held  by 
the  United  States  and  the  schools  and  colleges  of  the 
State).  We  therefore  understand  that  under  such 
amended  proposition  we  should  receive  $19,000  of 
new  bonds  for  every  $28,000  of  old  indebtedness  surren- 
dered. It  may  go  without  saying  that  we  are  to  receive  for 
the  West  Virginia  portion  of  the  old  bonds  and  interest 
thereon  similar  certificates  to  those  issued  by  the  State  under 
the  Riddlebeiger  Bill.  We  beg  to  say  that  the  proposition 
submitted  by  us  as  amended  by  you  will  go  to  our  constitu- 
ents with  our  cheerful  recommendation,  new  bonds  to  bear 
interest  from  July  1,  1891. 

We  desire  now  to  acknowledge  the  uninterrupted  courtesy 
of  your  Commission  during  these  protracted  and  delicate 
negotiations,  and  if  in  discussing  these  questions  any  abrupt- 
ness has  been  shown  we  trust  that  your  honorable  body  will 
not  attribute  it  to  a  want  of  appreciation  of  the  courtesy  which 
has  at  all  times  been  extended  to  us.  We  are,  gentlemen, 
your  obedient  servants  tor  the  Virginia  Bondholders'  Com- 
mittee, F-  P-  Olcott, 

Hugh  R.  Garden. 


of  an  advantageous  agreement 
couraging. 

The  end  sought  is  the  settlement  of  an  indebtedness  the 
character  of  which  has  not  in  all  respects  been  universally 
conceded,  and  the  just  amount  of  which  has  been  earnestly 
disputed.  In  this  condition  of  affairs,  it  seems  to  us  that  if  a 
settlement  is  promised  which  on  the  whole  appears  to  be  ex- 
pedient, no  slight  variance  in  terms  should  be  allowed  to  de- 
feat the  plan. 

We  do  not  think  the  adjustment  now  proposed  should  be  at 
all  regarded  in  the  same  light  as  a  scheme  to  float  new  securi- 
ties of  the  State  of  Virginia  for  the  purpose  of  raising  money 
to  meet  immediate  exigencies,  but  rather  as  the  compromise  of 
debt  by  the  creation  and  delivery  of  valid  and  intrinsically 
valuable  public  obligations,  which,  though  not  perhaps  of  the 
character  most  favorable  for  speculative  purposes,  must  be  re- 
garded in  the  hands  of  permanent  owners  as  securities  deriv- 
ing absolute  safety  and  value  from  the  pledge  of  the  faith  of  a 
sovereign  State,  combined  with  the  willingness  and  ability  of 
the  State  to  make  prompt  payment. 

The  extended  period  which  the  proposed  bonds  are  to  run 
should  not  be  disregarded  in  considering  their  desirability. 

These  suggestions  are  made  not  without  the  hope  that  they 
may  in  some  degree  aid  the  hearty  acceptance  of  an  adjust- 
ment which  impresses  us  as  a  consummation  which  should  be 
a  cause  of  satisfaction  to  the  bondholders  and  congratulation 
to  the  people  of  the  State  of  Virginia. 

Dated  November  25,  1891. 

Grover  Cleveland, 
Thomas  F.  Bayard, 
E.  J.  Phelps, 
George  S.  Coe, 
G.  G.  WiUiams. 


New  York,  Nov.  25, 1891. 


In  the  Matter  : 

of  ; 

The  Settlement  of  the  Debt  I 

of  the  State  of  Virginia.    ; 


Whereat,  The  undersigned,  under  and  in  pursuance  of  a 
certain  agreement  dated  May  12,  1890,  between  Frederic  P. 
Olcott  and  others  therein  styled  the  Bondholders'  Committee, 
and  certain  creditors  of  the  State  of  Virginia,  were  consti- 
tuted an  Advisory  Board  for  said  creditors  to  examine  such 
plans  or  propositions  for  the  adjustment  of  the  debt  of  the 
State  of  Virginia  as  might  be  formulated,  and  to  state  their 
approval  and  recommendation,  or  the  contrary  ;  and. 

Whereas,  We  have  been  fully  advised  of  the  progress  and 
conclusion  of  the  negotiations  between  the  Virginia  State 
Commission  and  the  said  Bondholders'  Committee,  and  have 
carefully  considered  the  history  of  the  case  and  the  condition 
to  which  it  has  been  conducted,  and  the  result  attained,  as  pre- 
sented by  the  report  of  said  Bondholders'  Committee  : 

Now.  therefore,  we,  as  such  Advisory  Board,  do  hereby  ap- 
prove and  recommend  the  plan  of  settlement  of  said  debt  as 
the  same  is  embodied  in  the  report  of  said  Bondholders'  Com- 
mittee, as  follows : 

The  Slate  of  Virginia  in  settlement  and  cancellation  of 
Twenty-eight  Millions  of  such  indebtedness,  shall  execute  and 
deliver  iis  bonds  for  the  sum  of  Nineteen  Millions  of  Dollars, 
or  in  that  proportion  for  the  amount  of  indebtedness  which 
shall  be  surrendered.  Said  bonds  shall  be  payable  in  one  hun- 
dred years  after  their  date,  and  draw  interest  from  the  first 
day  of  Julj ,  1891,  at  the  rate  of  two  per  cent  for  the  first  ten 
years  after  that  dale,  and  at  the  rate  of  three  per  cent  for  the 
remaining  ninety  years,  and  until  the  maturity  of  said  bonds. 

In  thus  approving  the  plan  presented  to  us,  we  deem  it 
proper  to  say  tbat  we  should  consider  it  unfortunate  for  the 
creditors  and  all  concerned,  if  the  subject  of  this  indebtedness 
and  its  settlement  should  be  allowed  to  again  fall  into  the 
vortex  of  popular  political  discussion  and  dispute. 

In  view  of  the  diflferences  which  have  been  compromised, 
the  divergence  of  cpinion  which  has  been  overcome,  and  the 
sentiment  favorable  to  adjustment  which  has  been  aroused 
among  the  people  of  the  State  by  patient  negotiation  and  con- 
ciliatoiy  aruument,  wo  are  decided  in  our  judgment  that  if 
the  terms  of  tettleiueut  now  proposed  are  rejt.-ctoil,the  prospect 


New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  offered  or  to  be  offered : 
Charlotte,  N.  C— $40,000  city  hall  bonds  are  authorized. 
Gkeesboro,  N.  G  — *30.000  school  bonMs  are  authorized. 
Jackson,  Tenn.— $^.^.000  6  per   cent  30-year  improvement   bonds. 

Bids  will  be  received  till  December  1. 
Lowell  Mass.    $10,000  fire  department  bonds  have  been  authorized. 
PiTTsriELO,  Mass.— *6,000  water  bonds  are  authorized. 
KHODE   Island  Perkins    Hoesk   Shoe   Oo.— $87.5.000    7   per   cent 
oumulaiive  preference  and  $J00,000  common  stock  la  offered  for 
BUbscription.    For  details  see  advertisement  in  another  column. 

Pacific  Mail.— The  announcement  made  on  the  Street  on 
Wednesday  that  the  Pacific  Mail  Steamship  Company  had 
been  awarded  the  contracts  for  mail  service  to  Central 
America  was  incomplete,  as  the  company  has  also  received 
the  award  for  the  service  to  China  and  Japan.  The  mail 
routes  awarded  to  the  company  in  detail  are:  No.  42,  between 
New  York  and  Colon;  No.  44,  between  San  Francisco  and 
Panama;  No.  47,  between  San  Francisco  and  Hong  Kong, 
stopping  at  Yokohama.  The  compensation  in  the  first  year 
under  these  contracts  will  amount  to  $300,000,  and  thereafter 
will  be  about  $500,000  per  annum.  The  contracts  go  into 
effect  on  January  1.— Evening  Post,  Nov.  27. 

Kichmond  &  West  Point  Terminal.— The  directors'  meet- 
ing on  Wednesday  was  apparently  more  harmonious  than  had 
been  anticipated.  Mr.  In  man,  as  President,  was  authorized  to 
send  out  a  circular  soliciting  proxies  for  the  annual  meeting- 
to  be  held  December  8.  This  circular  stated  that  the  gentle 
men  named  below  had  consented  to  "carefully  inquire  into 
and  examine  the  condition  of  your  properties,  and  to  aid 
your  company  in  perfecting  the  best  plan  for  the  permanent 
adjustment  of  its  affairs."  The  proxy,  if  returned,  would  be 
voted  so  as  to  secure  their  action  in  the  manner  indicated  and 
for  the  re-election  of  the  present  president  and  board  of  di- 
rectors. The  gentlemen  named  were  Messrs.  Eckstein  Nor- 
ton, William  Salomon,  of  Speyer  &  Co.;  Jacob  H.  Schiff,  of 
Kuhn,  Loeb  &  Co. ;  F.  P.  Olcott,  President  of  the  Central 
Trust  Company  ;  Charles  S.  Fairchild,  President  of  the  New 
York  Security  &  Trust  Company,  and  Louis  Fitzgerald, 
President  of  the  Mercantile  Trust  Company.  President  George 
F.  Baker,  of  the  First  National  Bank,  was  added  to  the  com- 
mittee, but  his  consent  to  serve  was  yet  to  be  obtained. 

The  present  directors  have  consented  to  serve,  if  re-elected, 
pending  the  formulating  of  a  plan  by  the  committee.  When 
a  plan  shall  have  been  adopted  by  the  committee  and  board  of 
directors,  it  is  intended  to  invite  the  stockholders  to  ratify  the 
same  and  to  hold  an  election  for  a  permanent  management. 

Tlioiuson-Houston.- The  Boston  Journal  gives  the  follow- 
ing comparative  statement  of  the  business  for  the  three 
months  ending  October  81.  1891  and  1890.  and  for  the  nine 
months  ending  same  dates  in  1891  and  1890.  The  proSts  shown, 
however,  are  for  the  Boston  office  only. 

Quarter  ending  October  81:  Gross  sales,  $3,098,573;  increase, 
$313,500;  all  exiienses  and  commissions,  $2,373,405;  increase 
$194,523;  net  profit,  $825,165;  increase  $118,978. 

Nine  month.s  ending  October  31  :  Gross  sales,  $7,163,411  ; 
decrease  $349,109  ;  all  expenses  and  commissions,  $5,600,638  ; 
decrease,  $387,803  ;  net  profit,  $1,562,783  ;  decrease,  $64,306. 

Toledo  St.  l.ouis&  Kansas  City.— Comparative  gross  earn- 
ings of  thi^  railroad  for  the  six  months  ending  Nov.  80  for  four 
vears  have  been  as  follows  (November.  1891,  being  estimated): 
In  1888,  $336,357;  1889,  $607,941;  1890,  $828,105;  1891,  $1,109,- 
876.  The  net  earnings  for  the  same  six  months,  June  1  to  De- 
cember 1,  1891,  are  estimated  at  $325,4C4. 


NoybmberSS,  1801.1 


THE    CHRONICLE. 


805 


Jkc  ©ammcrcial  gimcs. 

COMMERCIAL    EPITOME. 

Friday  Nioht.  Nov.  87.  1891. 

The  interventioo  of  the  most  popular  of  our  close  holidnys 
(Tlianksgiving)  lias  had  its  influence  upon  the  business  of  the 
week,  more  especially  marked  because  we  are  approaching 
the  end  of  the  calendar  year,  when  trade  alway  grows  more 
quiet.  This  year  is  no  exception,  but  speculations  in  leading 
Btitples  are  not  without  interest.  A  recovery  in  cotton  from 
the  recent  semi-panic  prices  and  a  "corner"  in  corn  are  amon;{ 
the  incidents  of  the  week.  The  export  demand  for  breadstuffs 
has  fallen  off  materially,  but  large  quantities  are  still  going 
forward  on  previous  purchases.  Heavy  and  general  rains 
have  completely  removed  the  edects  of  the  recent  drought. 

Lard  on  the  spot  has  been  comparatively  quiet,  and  latterly 
prices  have  been  drooping,  but  to-day  the  close  was  tlrm  at 
6'lOc.  for  prime  City  and  6-45^6-47i^c.  for  prime  Western, 
with  refined  for  the  Continent  quoted  at6-60^6'80c.  For 
future  delivery  prices  had  a  drooping  tendency,  but  to-day 
became  very  active,  the  transactions  aggregating  15,000 
tierces,  and  prices  made  a  slight  recovery,  owing,  it  was  said, 
to  a  demand  to  cover  contracts,  stimulated  by  the  less  liberal 
arrivals  of  swine  at  Western  points  and  to  the  dearer  markets 
for  corn. 

DAILT  OLOSINO  PBIOES  OF  LAKD  rUTUBIEg. 


COTTON. 

Fkiday.  p.  M..  November  27.  1891. 
The  Movrurnt  or  rns  Crop,  u  indicated  by  our  telexram' 
from  the  South  to-night,  is  given  below.  For  the  week  endlDf[ 
this  evening  the  toUl  receipts  have  reaobod  818,333  bale*. 
ligainHt  8^5.7 14  bales  last  week  and  841,648  baion  the  previoui 
we^k,  making  the  total  receipts  since  the  1st  of  Sept.,  1891. 
8,172,686  bales,  against  3.109,252  bales  for  the  same  oniod  oi 
IH9U.8howingan  increaae  since  Sept.  1, 1801,  olTti.iSibolm. 


KtenpUat— 


December  delivery o. 

January  delivery. o. 

Fi'bruary  delivery c. 

March  delivery o. 

Pork   has  met  with 


Sat. 

Mon. 

Ttiei. 

Wetl. 

6-46 

6-37 

6-36 

636 

6-65 

6S5 

6-34 

6-5  J 

6  75 

665 

6-63 

6'60 

6-86 

675 

6-72 

6-70 

T\ur.  FYl. 

n  6-40 

£  6-58 

ft  6-68 

vf  6-76 

a  moderate  demand  and  closes  firm  > 
quoted  at  $10^  $10  25  for  old  mess,  $10  50@11  for  new  mess, 
$9  50@ $10  for  extra  prime  and  $13(i$15  for  clear.  Beef  has 
been  dull;  extra  mess,  $7  50@$8;  packet,  $9  50®  $10  50;  family, 
$10@$12  per  bbl,;  extra  India  mess,  $17  50@$30  per  tierce. 
Beef  hams  are  firm  at  $12  75* $13  per  bbl.  Cutmeats  have 
further  declined,  and  the  lower  prices  have  led  to  a  large  busi- 
ness, especially  in  Western  cured  for  forward  dehvery,  the 
transactions  reported  to-day  exceeding  2,000  packages,  most 
for  February.  City  cuts  sold  at  5^c.  for  pickled  bellies,  me- 
dium weights,  shoulders  at  5%c.,  hams  at  8c.  Tallow  closes 
active  at  4  9-iec.rd;45^c.,  the  higher  figure  for  choice.  Stear- 
ine  is  quiet  at  l%c.'ail%c.  in  hhds.  and  tcs.  Oleomargarine  is 
lower  at  SJ-^c.  Butter  is  dull  at  23  a  30c.  for  creamery. 
Cheese  is  dull  at  10®lli^c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  continues  in  fair  demand  at  about  steady 
prices.  Rio  is  quoted  at  13j4'c.  for  No.  7.  To-day's  sales  in- 
included  Rio  No.  7  to  arrive  at  12^fal3J^c.  and  to  be  shipped 
at  125^fal8p4c.  Mild  grades  have  made  no  important  change; 
good  Cucuta  is  quoted  at  19i^c.  The  speculation  in  contracts 
has  been  moderatively  active,  but  values  have  been  unsettled. 
To-day,  however,  there  was  an  advance  on  advices  received 
from  Europe  that  renewed  political  troubles  are  expected  in 
Brazil  and  on  reduced  crop  estimates.  The  close  was  firm, 
with  sellers  as  follows: 

Hovemlier 13-OOe.  I  February ll-85c.  I  May ll-65c. 

December 12-30o.    March ll-7.5o.    June. ll-fiOc. 

January ..ll-95o.  I  April ll'70o.  I  July ll-55c. 

— a  partial  advance  of  5®  30  points  for  the  week. 

Raw  sugars  have  been  quiet  but  steady  at  3;^c.  for  fair  re- 
fining Muscovado  and  3J^c.  for  centrifugal-s,  96  deg.  test.  To- 
day molasses  sugar,  89  deg.  test,  sold  at  2%c.  ex  ship.  Re- 
fined i-ugars  have  also  been  quiet  and  values  have  weakened 
a  trifle  ;  crushed  is  quoted  at  5{ii5},^c.  and  granulated  at  43-16 
(94  5-lOc.  At  the  tea  sale  on  Wednesday  the  offerings  were 
larger  and  prices  were  easier. 

Kentucky  tobacco  has  been  more  active.  Buyers  have  been 
in  the  market  for  the  Spanish  contracts,  and  sales  for  the  week 
are800  hhds.,  of  which  600  for  export.  Seed  leaf  has  been 
dull,  and  prices  are  scarcely  so  firm,  owing  to  the  excellent 
outturn  of  the  new  crop.  Sales  are  1,000  cases,  as  follows: 
450  cases  1890  crop,  Pennsyhania  Havana  seed,  UicbiOo.;  150 
cases  1890  crop.  New  England  Havana,  21i(t  55c.;  250  cases 
1890  crop,  Wisconsin  Havana,  13  it  14c.,  and  150  cases  sim- 
dries.  6  a  35c. ;  also  600  bales  Havana, 70c.@$l  15,  and  150  bales 
Sumatra,  $2"  $3. 

On  the  Metal  Exchange  Straits  tin  has  been  quiet,  and  the 
only  transaction  reported  to-day  was  ten  tons  for  the  second 
half  of  December  at  20-05c.;  quoted  at  20-lOc.  for  February. 
Ingot  copper  is  dull  and  weak,  closing  at  lie.  for  Liake. 
Damestic  lead  is  quiet  at  4}^c.  and  spelter  is  quoted  at  4%c. 
The  interior  iron  markets  are  steadier.  It  is  reported  that 
steel  rails,  aggregating  211,000  tons,  were  sold  all  at  $30  at 
mills.  Large  sales  of  domastic  pig  iron  are  reported,  includ- 
ing grey  forge  at  $13-50^$13-75,  and  Bessemer  at  $15a$15-2o, 
both  at  Pittsburg. 

Refined  petroleum  is  quoted  at  6'40c.  in  bbls.,  7*70c.  in 
cases  and  3-90c.  in  bulk;  naphtha,  5'50c.;  crude  in  bbls.,  5-70c., 
and  in  bulk  320.  Crude  certificates  sold  to-day  at  57^{f<i 
SSJsc,  closing  at  57^c.  Spirits  turpentine  is  again  easier  at 
oiU'ii'Sii^c.  Rosins  are  quiet  but  steady  at  $1  3r)(o;$l  40  for 
strained.    Wool  continues  very  dull  and  bops  are  less  active. 


Ghtlveston 

EI  Pa«o,  Ao... 
Hew  Orleans... 

Mobile 

Florida 

Savannah 

Bnuuw'k,Ao. 
Ohurleston 

Port  Eloyal.Ao 
Wilmington.... 

WaiAi'Kton,Ao 
Norfolk 

West  Point... 

N'wp'tN's.io. 

New  York 

Boston 

Baltimore 

Phlladelpb'a.Jko 

rotals  this  week 


8,S31 

0,927 
2,317 

0,168 

8,148 

1,207 

2,471 
3,266 


824 


948 


41,697 


Mon. 


18,657 

21,057 
3,143 

11,266 

5,103 

1.371 

4,811 
1,384 


1,153 


289 


68,234 


Tuei. 


5,190 

82,146 
1,400 

4,719 

1,848 

1,220 

4,173 
3,541 

600 
1,071 


599 


66,007 


Wed. 


8,060 

14,378 
1,353 

7,244 

3,240 

1,682 

3,950 
1,877 


898 


668 


43.359 


TAurf. 


9,189 

8,883 
815 

7,671 

8,471 

930 

4,006 
1,570 

310 

1,288 


FH. 


TMM. 


11,303 

1.0211 

26.005 

2,317 

668 

4,436 

9,426 

711 

155 

1,966 

194 

3,029 

"2,007 

1,329 

395 


129 
1,036 


38.013'  65,915 


313,235 


For  comparison  we  give  the  following  table  showing  th* 
week's  total  receipts,  the  total  since  September  1,  1891,  and 
the  stock  to-night,  compared  with  last  year. 


Receiptt  to 

Nov.  27. 


Salveston . . . 

ElPaso.ifbo. 
Kew  Orleans. 
Mobile.   . 

Florida 

Savannah. . 

Brun8.,<lko 
Oharleston  . 

P.  Royal,  J(C 
n^llmlngton 

Wa8b'tu,&c 
Norfolk 

West  Point. 

NwptN.,&c 
irew  York. .. 

Boston 

Baltimore. .. 
Phll'del'a,&c 

Totals 


1891. 


Week. 


60.919 

1,021 

112,296 

11,345 

568 

44,403 

9,426 

17,021 

155 

8,256 

194 

22,539 

13,645 

1,329 

1,205 

5,234 

129 

3,540 


Sitiee  Sep. 
1, 1891. 


650,472 

14,485 

1,052,695 

147,263 

7,146 

604,112 

87,243 

298,570 

770 

100,973 

1,073 

261,086 

158,024 

12,183 

7,33 

36,992 

7,733 

24,055 


1890. 


TMi 
Week. 


313,225  3,472.686 


33,064 
993 

84,690 

12,463 
332 

42,673 
8,653 

13,562 


Since  Sep. 
1, 1800. 


Stock. 


1801. 


5,570 

314 

20.670 

15,092 

2,511 

661 

3,862 

5,793 

2,173 


253,091 


570,095 

5,114 

834,860 

144.672 

23,014 

607,6,'54 

00,264 

254,303 

301 

126,024 

1,336 

294.650 

167,580 

11,258 

9,188 

18,067 

15,806 

14,086 


161,157 


3,199,252 


398,301 
38,962 


129.696 
12,094 
94,300 


18,239 

69,540 

9,085 

l,740j 

253,469 

23,500 

20,241 

1 1,613 


1890. 


75,851 


220,669 
27,544 


135.921 
23,934 
56,831 


20,903 


40,243 


1,241,055 


2,803 
59,309 
20,000 
12,983^ 

8,764. 


705,844 


In  order  that  comparison  may  be  made  w  ith  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeiptt  at— 


Qaiv'Hton,&c 
New  Orleans 
Mobile.... 
Savannah. 
Oharl'st'n.ibo 
Wllm'gt'n,4c 
Norfolk... 
Wt  Point,  Ac 
Al  others. 


Tot.  this  week 


1891. 


61.940 
112,296 
11,345 
44,403 
17,176 
8,450 
22,539 
14,974 
20,102 


313.225 


1890. 


34.037 
84,699 
12.463 
42.673 
13,562 
5,881 
20.676 
17,603 
21,474 


253.091 


81noe8ept.l. 13472,686  3199.252 


1889. 


38.566 
109,956 
13.297 
42.906 
19,206 
6.806 
18,938 
17,583 
21,260 


288.618 


1888. 


21,530 
97,044 
10,909 
36.268 
19,5481 
9,350 
22,373 
27,636' 
13,433l 


1887. 


33,003 
84,556 
10,049 
33.319 
15,614 
8,301 
23,345 
23,105 
15,124 


1886. 


39.005 
94,654 
16,023 
39,387 
20,823 
7.048 
33.778 
10,738 
13.365 


258.09lt  252.406'  275.71* 


3096,824  •2616.462  3180,046  2713,590 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  259,343  bales,  of  which  150,608  were  to  Great  Britain,  21,995 
to  France  and  86,749  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1891. 


fnn 


Wetk  BnUna  Non.  VI. 
MBVortta  to — 


JVom  AK 


1,  tSti,  (I 


(a  Son.  n.lMt 


Ortat 
Artt'n. 


OonM- 

fMflt. 


QalTeston 

N*w  Orleans. . 
Mob.  &  Panolt 

gsTiouiah 

Bnmswtek  .... 
Charlsston.... 
Wllmlnston... 

Norfolk 

Woat  Point... 
N'portMws.Ao 
Nsw  York.. 

Boston 

Baltlmor*. . 
Phlladslp'ajko 

ToUl 


Total.  ISBO.. 


t8.S(M' 
M,7»e 
•,781 

6330 
MJUA 


MM 

1S,7«1 
4,70S 

t.o»s 

1,778 


U«.«M 


WU4TI 


4,295 
7,760 


8.«« 
24,812 


t.75l 

a0.86S 

t,S60 

tl,077 

n» 

«.«a7 
lis 
su 
too 

tl,M6!  i«.7(B  US.MtiMW.SM  lOS^lai 


IS.TSt'  64.461  l74.78«ll,M0.?»e  t».n»     aSB.SM  «JW.1«» 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  So  Lambert,  34  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Kov.  27  at— 

Great 
Britain. 

Prance. 

Other 
Foreign 

Coast- 
wise. 

Totat. 

New  Orleans... 

Galveston 

Savannah 

Charleston..  .. 
Mobile 

38,061 

54,S72 

7.500 

2,700 

12,000 

24,500 

6.800 

30,000 

26.442 
2,810 
None. 
None. 
None. 
1,500 
1,850 
None. 

19,380 
2,887 

15,300 

20,050 
None. 
3,000 
5.000 

18,000 

2,870 
10,232 
3,800 
1,500 
None. 
3.C00 
None. 
None. 

86.753 
70,801 
26.000 
24,250 
12,000 
32.000 
13,650 
48,000 

311,548 
90,356 

103.096 
70.0.09 
26.962 

Norfolk 

Wew  York 

Otber  ports.... 

37,549 

239.819 

48,512 

Total  1891... 

176,433 

32,602 

83,617 

21,402 

314.054 

927,901 

Total  1890... 
Total  1889... 

93,909 
86,471 

24,376 
45.698 

95,508 
83,680 

13,469  1  227.262 
28,515     244.364 

478.582 
495.186 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  a  feeling  of  some  depres- 
sion, due  to  the  statistical  position  and  to  the  indications  that 
the  crop  would,  for  a  period  more  or  less  prolonged,  continue 
to  have  a  very  free  movement.  But  on  Monday  and  Tues- 
day Liverpool  showed  strength  that  was  quite  disappointing 
to  our  operators  for  the  decline — so  much  so  that  many  who 
were  "short"  covered  their  contracts,  and  there  was  some 
buying  for  the  rise.  Better  accounts  from  Manchester  and 
smaller  receipts  at  some  of  the  interior  towns  contributed  to 
the  improvement.  But  the  short  interest  proved  to  be  small 
and  the  operators  for  the  rise  somewhat  timid;  and  ou 
Wednesday  morning,  after  a  buoyant  opening,  in  which  Jan- 
uary contracts  sold  at  8'08c.  and  March  at8'48c.,a  rise  of 
more  than  40  points  from  recent  inside  prices,  free 
selling  to  realize  caused  a  partial  decline.  A  violent 
storm  passed  over  the  whole  cotton  region,  but  at- 
tracted no  attention,  except  so  far  as  it  caused  an 
interruption  of  telegraphic  communication.  To-day  a  mat- 
erial decline  at  Liverpool  caused  a  decided  break  in  values  at 
this  market,  to  which  the  large  stocks  at  all  points  and  the 
continued  liberal  movement  of  the  crop  contributed.  There 
was  a  slight  recovery  in  the  later  dealings,  on  a  demand  to 
cover  contracts,  which  arose  from  the  reduced  receipts  at  sev- 
eral of  the  principal  interior  towns.  Cotton  on  the  spot  was 
in  but  moderate  demand  and  prices  were  unchanged,  closing 
dull  at  8J^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  539,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,697  bales,  including  —  for  export,  1,697  for  consumption, 

for  speculation,  and  —  in  transit.    Of  the  above  —  bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — November  21  to  November  27. 


UPLANDS. 


Ordinary «lb. 

fltriot  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

I/OW  Middling 

Strict  Low  MlddlinK 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Pair 

Fall 


Sat. 


53i 
6I9 
7 

8H,e 

9H 

9'^ 


raon  Taea  Wed 


5% 
6i8 
7 
75., 

v> 

8l8 
87,6 

8Uif 
9k 

9»8 


5\ 

61s 

7 

75|e 

7lii„ 

8Je 

87. fl 
811,6 

914 

9«9 


5% 
6% 

7 

75,8 

7llifl 

71516 
8l8 

8'j« 

81I1, 

914 

9=8 


Th. 


Fr-. 


5\ 
6% 

7 
75,8 

711,8 

81a 

81,6 

811,6 

9>4 

9=8 


GULF. 


Ordinary y  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling "... 

Good  Middling 

Strict  Good  .Middling 

Middling  Pair .".... 

Fair..    


Sat. 

Mod 

Taea 

Wed 

Th. 

616 

6i« 

6ifl 

6I9 

6I3 

6ia 

6»4 

6^ 

738 

738 

738 

738 

'/;f''« 

7'1,8 

711,6 

7iiift 

b) 

ii'« 

81, « 

81,6 

81,6 

1 

8i;,8 

81*,  6 

8»,6 

8»5 

8'» 

8i« 

Hifl 

aii 

0 

8;^,« 

8U,8 

813,6 

813,6 

» 

9116 

91,6 

9',fl 

91,6 

9»8 

9»8 

9=8 

94 

10 

10 

10 

10 

Fri. 

618 
6I3 
738 
7lli« 

!;'« 

86,6 

8i« 

813,6 
91,6 
9=8 
10 


STAINED. 


Good  Ordinary ^ib. 

fltriot  Good  Ordinary 

LowMiddling 

Middling "" 


5H 

6% 

711, 


nion 


514 

6% 

711, 


Tnea 

514" 
6% 

711,8 


Wed 

578 

6% 

71I16 


Tl».  I 

Holi- 
day. 


Vri. 

514 

578 

6% 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  deliverv 
each  day  during  the  week  are  indicated  in  the  following 
statement.  !•  or  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
aame  days.  "=■="  ^^u 


SPOT  HXBKET 
CLOSED. 


Saturday  Dull 

Monday..  Dull 

Tuesday..  Quiet 

■Wed'day.  Steady 

Thursday    

Friday. ...Dull , 

Total... I 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-      Con-     Spec- 
port,    tump,  ut't'n 


1,109 

70 

53 

324 

,.HoU 

141 

1.697 


day.. 


tit. 


Total. 


1,109 

70 

53 

324 

'  'l'4"i 


1,697 


Salet  of 
Futures. 


59,700 

95,100 

106,700 

162,000 

'il5,706 

539,200 


Thk  Sales  and  Prices  op  Futures  are  shown  by  the 
CoUowing  comprehensive  table: 
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*  Ineludes  sales  in  September,  1891,  for  September,  19,600;  Septem- 
btc-Ootober,  for  October,  344,200. 

Thefollowina:  exchanges  have  been  made  (iurinsr  the  week: 


•33  pd.  to  exch.  500  Dec.  for  Feb. 
•43  pd.  to  exch.  1,700  Deo.  for  Mar. 
•30  i>d.  to  exch.  100  Jan.  for  Mcli. 
•16  pd.  to  exoU.  100  Jan.  for  Feb. 
•01  pd.  to  exch.  1.400  >Jov.  for  Dec. 
19  pd.  to  exch.  2,700  D'?o.  for  Jan. 
•49  pd.  to  exch.  lOo  Dec.  for  Mch. 
•35  pd.  to  exoh.  1.000  Deo.  for  Feb. 
•13  pd.  to  exch.  200  Mch.  for  Apr. 
•37  pd.  to  exoh.  100  Apr.  for  Aug. 

The  Visible  Supply  op  Cotton  to-night,  as  made  u    bv  cabio  ( 
and  telegraph,  is  as  follows.    The  Continental  stocks,  as  well  ai  f 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  dowa 
to  Thursday  evening.     But  to  make  the  totals  the  complete  ; 
Sgures  for  to-night  (Nov.  27),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only,    , 


•19  pd.  to  exch.  200  Dec.  for  Jan. 
•50  pd.  to  exch.  1 ,  800  Deo.  for  Moll, 
•6H  pd.  to  exoh.  100  Dec.  for  Apr. 
•36  pd.  to  exoh.  600  Deo.  for  Feb. 
•44  pd.  to  exch.  700  Jan.  for  Apr. 
■75  pel.  to  exch.  5O0  Deo.  for  May. 
•25  fd.  t*  eieh.  300  Meh.  for  May. 
•30  pd.  to  exoh.  100  Jan.  for  Moh. 
Even  200  Nov.  for  Deo.  s.  n. 
•85  pd.  to  exch.  900  Deo.  for  June. 
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Btook  at  Liverpool bales. 

Stock  at  London 


IH91. 
0!)7,000 

a.ooo 


18U0. 

7tj0,0O0 

25,000 


1MM9. 

65 1. 000 

15,000 


18HH 

4i;i,ooo 

7,()U0 


Total  Great  Britain  stock.  1,006,000 


Btook  at  Hnmbiirg 

Btook  at  Bremen 

Stock  at  Ainscertlain. 
Btook  at  RotterUaiH.. 

Stock  at  Antwerp 

Stock  at  Havre 

Btook  at  Marseilles. ... 
Btook  at  Haroeloua... 

Blook  at  u  .  oa 

Btook  at  Trieste 


2.100 

87.000 

17,000 

400 

5.000 
222,000 

8.000 
40,000 

5,000 
24,000 


785,000 

2.600 

93,000 

10.000 

300 

3.000 

159.000 

3.000 

40.000 

4,000 

4,000 


a«8,ooo 

1,900 

00,700 

3,000 

300 

5.000 

127,000 

3,000 

45,000 

7,000 

7,000 


420,000 

1,400 

S.400 

lJ,0O0 

300 

.^00 

100.000 

2.000 

31.000 

4,UU0 

4.00P 


Total  CSontlnental  stooka 410,800     324,900     250.900     164.000 


Total  European  stocks..  . 
Indtacutton  :itlo:it  for  Kurope 

Amer.  ooifiKilloatforKiirope.  7.11^.000 
Eicyi>t,Brazll.Ao.,alltforK'r^pe  4'2.000 
Btook  in  United  States  ports  ..  1.253.041 

Stock  in  U.  8.  interior  towns..  301. 107 

Dnlted  Btates  exports  to-day.  37.379 


1,410.800  1,100,900 

21.000        14,000 

C1-<,000 

ir),()oo 

70:>,ssl 

390.1)78 
24.213 


925.900 

•ja.ooo 

701,000 

33.000 

739,550 

271,708 

26,102 


5S  1.000 
28.0(R) 

527.000 
5X,000 

778.973 

321.058 
34,900 


Total  visible  supply 1.030,017  2,937,077  2,726,200  2,332  531 

Of  tlieatiove.  thetotalsotAmerioauand  other  desorlptious  are  as  follows- 
American— 

Liverpool  stock bales.     803,000 

Ooiitineutal  stocks 288.000 

Amerioan  artoat  tor  Europe...     758.000 

United  States  stock 1,253.941 

Dnlted  States  iuteriorstooks..     501.497 
Dnlted  States  exports  to-day.       37.379 


476.000 
220.000 
648.000 
70,^884 
390.678 
24,215 


467,000 
170.000 
701.000 
739.350 
271,708 
28,102 


318.000 
97,00(1 
527.000 
778.973 
321.658 
34,900 

Total  American 3,641.817  2,164,777  2,375,360  2,077,531 

Sa$t  Indian,  Brazilfilie. — 

Liverpool  stock 191.000  284,000  184,000 

London  stock 9,000  23.000  15,000 

Continental  stocks 122.800  104.900  89.900 

India  adoat  (or  Europe 21,000  14,000  29,000 

Egypt,  Brazil,  <&c.,  afloat 42,000  l.'i.OOO  33,000 


95,000 
7,000 
07.000 
28.000 
58,000 


Total  East  India,  &0 388.800     172.900     350,900     255,000 

Total  American 3,611,817  2,164,777  2,375,360  2,077,531 


Total  visible  supply 

Price  Mid.  Upl.,  Liverpool. 
Price  Mid.  Upl.,  New  York. . 


1,030,617  2,937,677  2,726,260  2,332,531 
l>ad.        S^ifd.  558d.         57„,d. 

8180.        97ijo.         10>40.  g'sc. 

■  The  imports  into  Continental  ports  this  week  have  been 
SO.OOO  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  1,093,940  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  1,304,357  bales  as  compared  with  the 
eorresponding  date  of  1889  and  an  increase  of  1,698,088  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890— is  set  out  in  detail  in  the 
foi  'owing  statement. 
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^OOTATIONH  Foil   MlODUNQ  OOTTOIf   AT  OTHBB   MARnTA.  — 

Bolow  we  Kive  cUwiriK  quotatioas  of  middlinu  ootton  at  South- 
ern and  other  principal  ootton  marketa  for  each  day  of  the  weaki 


Wt4k  tndlng 
yov.  27. 

OUMim  qOOT4TIOMS  rOB  MIDOUHO  OOrroU  OH— 

Satur, 

Xon. 

Tutl. 

Wtdtui. 

TKurt. 

#H, 

ialveston... 
Vew  OrleaiM 

*Ioblle 

-lavannah... 
.'harleatOD. . 
■VIliuliiKton . 

Vorfolk 

Boston 

Baltimore... 
Philadelphia 

4uKusta 

>feiupbi«  ... 

It.  Ix>iils 

'liiolnuatl .. 
Louis vlUe. .. 

It 

?5 

7% 
74 
84 

74 

?3l 

re 
?:: 

84 
7'« 
84 

Zl'* 

74 
7\ 

74 

re 
74 

re 

25 

74 

7'« 
7% 

1 
1 

74 

84 
7'i 
84 
74 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  ibarkets  were  as  follows: 

Atlanta 77i«  I  Little  Kock 7a»  I 

Uolnmbus,  Oa.       74    I  Montgomery ..  7^3  4 

Columbus, Miss       74   (Nashville 7ag  I 

Gufaula 7i>is  I  Natchez 7% 


I  Newberry... 

RnlelKb 

ISelma 

I  aiireveport . 


74 

74 

«"is 


Rkceipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
dnally  reaches  the  market  through  the  outports. 


Wult 

ReeeivU  at  t»«  Porfj. 

Sfk  at  Interior  Tawtu. 

Rm'p((  from  Plant'tu. 

1889. 

1890. 

1891. 

1889. 

1890. 

1891. 

1889.  I  1890.  (   1891. 

Oct.  M 

S20.578 

313.451 

380.121 

178.013 

igi,9«7 

310.88*  341.688  3;>9.74A  132  857 

"      SO.... 

S08.216 

343.188 

350.489 

201.929 

244.708 

386.817  332.131  392.927, 871,97« 

Not.   « 

800.  ISS 

300.898 

341,897 

238.838  281,451 

378.880  337.044  S87,1U, 882.980 

"     18 

291.488  278.284 

345.688  217.032  822.297 

428.178  802.682  S19J30  895.S1S 

"     SO 

288.807  2Ba.Ml  S2«.7l4[247,825l380.179 

488.921  299.400  8ll3.928.8«e.l57 

••      27 

288,.il8  293.09l'31S.226l271.708  3«0.678'801.M7l802.«>l  283.690l84J.Ml 

The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  3.918.234  bales;  in 
1890  were  3,575,360  bales;  in  1889  were  3,354,973  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  313,225  bales,  the  actual  movement  from  plantations  was 
347,801  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  383,590  bades  and  for  1889  they  were 
302,401  bales. 

Overland  Movement  fob  the  Week  and  since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Nov.  27 
and  since  Sept.  1  in  the  last  two  years  are  eis  follows: 


November  27. 


aiiip 

Via  St.  Loolg 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Sio 


Total  trross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  Ao. 

Between  interior  towns 

Inland,  &c.,from  Soutb 


Total  to  be  deducted 

Leaving  total  net  overland* 


1891. 


Week. 


35,330 
19,657 
7,241 
6,569 
6,781 
6,266 
9,183 


90,327 

10,108 
2,731 
2,068 


14,910 


75,117 


Sinet 
Sept.   1. 


230,190 
120,181 
75,760 
10,613 
71,724 
50,885, 
69.956 


1890. 


Week. 


28,939 

11,931 

3,912 

1,187 

10,646 

10,432 

6,610 


632,909 

76,611 
28,261 
11,912 


73,680 

12.489 
5,»00 
2,.M3 


146,784,   20,832 


486,125'   52,848 


Sitiee 
Sept.   1. 


172.915 
107,239 
27,928 
4,1IS 
68.327 
57,691 
82,623 


520,835 

68.137 
34.812 
29,946 


122,895 


897.940 


*  Louisville  tlgure.?  "net"  in  both  years, 
t  This  year's  tigures  estimated. 

The  alx>ve  totals  show  that  the  interior  stocks  have  increased 
during  the  week  34,576  bales,  and  are  to-night  110,819  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  6,301  bales  more  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  337,937  bales  wore  than  for  the 
«ame  time  in  1890. 


*  Inoluding  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  Ijeen  75,417  bales,  against  52,848  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  83,185  bales. 


In  Sight  atut  Spinner^ 
Taking: 


Receipts  at  ports  to  Nov.  27 

Net  overland  to  Nov.  27 

Soutbem  oonsumption  to  Nov.  27 


Total  marketed 

Interior  stocks  In  exceM. 


Came  Into  sight  during  week. 
Total  In  sight  Nov.  27 


1891. 


Week. 


313.225 
76.417 
17.000 

405,642 
31,576 


440,218 


Sinee 
Sept.  1. 


1890. 


Week. 


Mnet 
SepL   1. 


3,173.686  253,091  3,199.262 
486,123  52,848  397,940 
172.000!    16.000     158,000 


4,130,811  321.939  3,7^5.192 
445.568    30,499     37H,103 


1,576,379 


353,433 


4,131,300 


Worth'n  spinners  tak'gstoNov.27       879,282      1    797,91 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  440,218  bales,  against  353,433  bales  fur  th« 
same  week  of  1890,  and  th.it  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  445,079  bales. 
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Weathke  Reports  by  Telegraph.— Our  advices  to-mght 
by  telegraph  indicate  that  there  has  been  ram  m  almost  all 
sections  of  the  South  during  the  week,  and  that  at  some 
points  bad  weather  lias  interfered  with  work.  The  marketmg 
of  the  crop,  however,  continues  very  free. 

Galveston,  Texas.— We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighteen  hundredths. 
The  thermometer  has  averaged  57,  ranging  from  40  to  74. 

Palestine,  Texas.— It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  fifty-seven  hundredths. 
The  thermometer  has  ranged  from  38  to  72,  averagmg  50. 

Huntsville,  Texas.— There  has  been  rain  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  forty  hun- 
dredths. Average  thermometer  50,  highest  68  and  lowest  32. 
Dallas,  Texas.— U  has  been  showery  on  one  day  during  the 
week,  the  precipitation  being  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  the  highest  being  70  and 
the  lowest  36.  .  ^         c 

San  Antonio,  Texas.— Thete  has  been  rain  on  two  days  ot 
the  week,  the  rainfall  reaching  seventy-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  54,  ranging  from  34  to  74. 
iMling,  Texas.- Rain  has  fallen  on  two  days  of  the  week,  to 
the  extent  of  twenty-two  hundredths  of  an  inch.  The  thermo- 
meter has  ranged  from  30  to  74,  averaging  53. 

Columbia.  2exas.— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  thirty-six  hundredths  of 
an  inch.    Average  thermometer  55,  highest  78,  lowest  33. 

Ouero,  Texas. — We  have  had  no  rain  all  the  week.  The 
thermometer  has  averaged  58,  the  highest  being  78  and  the 
lowest  38. 

Brenham,  Texas.-It  has  rained  heavily  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  seventy-one  hundredths. 
The  thermometer  has  averaged  53,  ranging  from  33  to  74. 

Belton,  Texas.— We  have  had  rain  on  two  days  during  the 
week,  to  the  extent  of  seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  46  to  74,  averaging  60. 

Weatherford,  Texas. — It  has  been  showery  on  one  day  of 
the  week,  the  precipitation  reaching  ten  hundredths  of  an 
inch.     Average  thermometer  53,  highest  78  and  lowest  88. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  fifty-one  hun- 
dredths.   The  thermometer  has  averaged  57. 

Shreveport,  Louisiana. — There  has  been  rain  during  the 
week  to  the  extent  of  one  inch  and  thirty-seven  hundredths. 
The  thermometer  has  averaged  51,  ranging  from  39  to  66. 

Columbus,  Mississippi. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  four  inches  and  ninety-three  hun- 
dredths. The  thermometer  has  ranged  from  30  to  80,  averag- 
ing 56. 

Leland,  Mississippi. — We  have  had  rain  during  the  week 
to  the  extent  of  three  inches  and  thirty-two  hundredths. 
Average  thermometer  49'1,  highest  71  and  lowest  38. 
Meridian,  Mississippi. — Telegram  not  received. 
Little  Rock,  Arkansas. — We  have  had  rain  on  three  days  of 
the  past  week,  but  the  weather  is  now  clear.  The  rainfall 
reached  two  inches  and  forty-one  hundredths.  The  ther- 
mometer has  averaged  47,  ranging  from  39  to  61. 

Helena,  Arkansas. — It  has  rained  slowly  on  four  days  of 
the  week,  the  precipitation  reaching  two  inches  and  seventy 
hundredths.  Most  farmers  have  finished  picking  and  receipts 
are  falling  off  rapidly.  The  thermometer  has  ranged  from 
29  to  61,  averaging  47. 

Memphis,  Tennessee. — The  falling  off  in  the  week's  receipts 
is  attributed  to  two  causes — bad  weather  and  shortage  in  this 
district  becoming  manifest.  There  has  been  rain  on  four  days 
of  the  week  to  the  extent  of  two  inches  and  eighty-six  hun- 
dredths. Average  thermometer  46-3,  highest  61,  lowest  31-6. 
Nashville,  Tennessee. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  two  inches  and  twelve 
hundredths.  The  thermometer  has  averaged  48,  the  highest 
being  69  and  the  lowest  38. 

Mobile,  Alabama.— We  have  had  two  inches  and  forty-two 
hundredths  of  rain  on  five  days  of  the  week.  The  ther- 
mometer has  averaged  56,  ranging  from  37  to  73. 

Montgomery,  ^/abama.- Rainfall  for  the  week  one  inch 
and  eighty-three  hundredths  on  three  days. 

Selma,  Alabama.— Ruin  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  two  inches.  Average  thermometer  54 
highest  70  and  lowest  37. 

Auburn,  Alabama.— The  week's  rainfall  has  been  one  inch 
and  twenty-three  hundredths.  The  thei-mometer  has  averaged 
40-4,  the  highest  being  66  and  the  lowest  19. 
Madison,  Florida. — Telegram  not  received. 
Columbus,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reacliing  two  inches  and  thirty-eight 
hundredths.  The  thermometer  has  rsmged  from  85  to  70 
averaging  51.  ' 

Savannah,  Georgia.— We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  being  seventy-two  hundredths  of  an 
inch.    Average  thermometer  56,  highest  74,  lowest  39. 

AuQu.^ta,  Georgia.— The  week's  rainfall  has  been  eighty-one 
hundredths  of  an  inch  on  four  days.  The  thermometer  has 
averaged  o8,  the  highest  being  73  and  the  lowest  83. 

Charleston,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  reaching  sixty-one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  58  ran.^- 
ing  from  42  to  73.  '        ^ 

Stateburg,  South  Carolina.— R%ia  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  twenty-three  hundredths  of  an 
o«  .  '  ^»  ^  °"^  faUing.  The  thermometer  has  ranged  from 
28  to  73,  averaging  51-8.  ^ 

Vl'ilson,  North  Carolina.— There  has  been  rain  on  three  days 


of  the  week,  the  precipitation  reaching  eighty-flve  hundredths 
of  an  inch.  Average  thermometer  53,  highest  68,  liwest  33. 
The  foUowing  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  November  36,  1891,  and  November  37,  1890. 


Nov.  26,  '91-  Nov.  27,  '90. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nasliyille Above  low-water  mark. 

Sbreveport Above  low- water  mark. 

VioksburK Above  low-water  mark. 


Feel. 

Feet. 

30 

7-4 

3-7 

18-4, 

6-2 

4-9 

*2-3 

13-9 

0-9 

15-7 

*  Below  low-water  mark. 
India  Cotton  Movement  prom  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Nov.  36. 

BOMBAT  RECEIPTS  AND  SHIPMENTS  FOR  FODR  YEARS. 


Tear 


1891 
l890 
1889 
l888 


Shipments  this  week. 


Great    Oonti- 
BriVn.    nent. 


1,000 
3,000 
2,000 


Total. 


1,000  2,000 
1,000|  4,000 
I   2,000 


Sh-ipments  since  Sept.  1. 
Total. 


Oreat 
Britain 


3.000 

5,000 

16.000 

10,000 


Conti- 
nent. 


39,000 
25.000 
38,000 
35,000 


42.000  4,000 
30,000  18,000 
54,000  38,000 
45,000117.000 


Beceipls. 


This 
Week. 


Since 
Sept.  1. 


83.000 

89,000 

135,000 

63,000 


Calcutta- 

1891.... 

1890.... 
Madras— 

1891.... 

1890.... 
All  others- 

1891.... 

1890.... 


Total  all- 
1891... 
1890... 


Shipments  for  the  week. 


Great   I    Oonti- 
Britain.l    nent. 


1,000 


1,000 


2,000 

1,000 
1,000 


1,000 
3,000 


Total. 


2,000 

2,000 
1,000 


2,000 
3,000 


Shipments  since  Sept.  I, 


Great 
Britain. 


2,000 
1,000 

11,000 
11,000 

16,000 
21,000 


29,000 
33,000 


Continent. 


2,000 
2,000 

6,000 
11,000 

12,000 
12,000 


20,000 
25,000 


Total. 


4,000 
3,000 

17,000 
22,000 

28,000 
33,000 


49,000 
58,000 


EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from — 


Bombay. ... 
All  other  ports. 


Total. 


1891. 


This 
week. 


2,000 


2,000 


Since 
Sept.  1. 


42.000 
49,000 


91.000 


1890. 


This 
week. 


2,000 
3,000 


5,000 


Since 
Se2>t.  1. 


30,000 
58,000 


88,000 


1889. 


This 
week. 


4,000 
4,000 


8.000 


Since 
Sept.  1. 


54,000 
71,000 


125,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 


Alexandria,  Equpl, 
Wovember  25. 


Becelpts  (can  tars*) — 

This  week 

Since  Sept.  1. 


1891. 


250,000 
2,089,000 


1890. 


160.000 
1,?37,000 


1889. 


200,000 
1,602,000 


Exports  (bales)— 

To  Liverpool 

To  Continent 


Total  Europe. 


This 
week. 


21,000 
4,000 


Since 
Sept.  1. 


129.000 
39,000 


25,000  168,000 


This 
week. 


11,000 
5,000 

16,000 


Since 
Sept.   1. 


159,000 


This 
week. 


13,000 
4,000 


17,000 


Since 
Sept.  1. 


108,000 
34,000 


142.000 


'  A  oantaris  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both 
yarns  and  shirtings.  Merchants  are  buying  very  sparingly. 
We  give  the  prices  for  to-day  below,  and  leave  chose  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1891. 

1890. 

Oolt'n 

Oott'n 

32»  Cop. 

8>4  lbs. 

Mid. 

32s  Cop. 

8 14  lbs. 

Mid. 

Twist. 

Shi)-tings. 

Uplds 

Twist. 

Shirtings. 

Tlpld* 

_... 

d.         d. 

9.   d.      8.    d. 

d. 

d.       d. 

s.    d.      8.    d. 

d. 

Oct  23 

7^8     ®7'8 

5    9    ®7    m 

4% 

87,«®8n,. 

6    412*7    ^ 

6il,g 

••   3" 

738      '»778 

5    9    ®7    I'd 

i^ 

87,«'ai8iii. 

6    415  3)7    3 

ft" 

Nov.  6 

7%    a73j 

5    8    •a'7    Oifl 

4-i« 

8'ifl!»8li,. 

6    412S17    3 

538 

"    13 

7      •ai75s 

5    7ia-»7    0 

4'ia 

8^18981116 

6    41397    3 

s^* 

"  20 

7          ®7B8 

5    71a  »7    0 

4',« 

87,838111, 

6    4i2«7    3 

5 '" 

"  27 

71s     ^73i  15    7^'t7    0 

4I3     8%  ftS^a    !6    4i«a7    3 

53i«_ 

Jute  Butts.  Bagging,  &c.— A  moderate  amount  of  business 
is  being  transacted,  but  prices  of  jute  bagging  have  undergone 
no  change  the  past  week.  The  close  to-night  is  at  5i^c.  for 
\%  lbs.,  60.  for  21bs.  and  6^c.  for  standard  grades.  Manu- 
facturers are  holding  aloof  from  the  market,  being  unwilling 
to  purchase  to  any  considerable  extent  at  current  prices.  As 
a  rule  jute  butts  are  moving  in  only  limited  quantities. 
Holders,  however,  are  apparently  not  disposed  to  shade  ruling 
prices,  which  are  IJ^c.  for  paper  grades  and  2^0.  for  bagging 
quality. 

SHIPPINQ  News, — The  exports  of  cotton  from  the  United 
states  the  oast  weok.tis  per  latest  mail  returns,  have  reached 

830,508  bales.                                                                     „  ,  ,„  , 

Totalbalet. 

Hew  York— To  Liverpool,  per  steamere  City  of  New  York, 
160        Holland,   1.336  ...Nomadic.  3,250. ...St.   Bonaus, 

3,017 Servia,  290  ..  Wisconsin,  76 8.12» 

To  Hull,  per  eteamer  Bufialo,  2,466  ^'''o? 

To  London,  per  steamer  Canada,  894  J*"* 

To  Lfith,  per  steamer  Critic.  1,275 '.1% 

To  Havre,  per  steamer  Li  Bourgosne,  639 63^ 

To  Bremen,  per  stdamer  Labn,  6  8 o'S 

To  Hamburg,  per  steamers  Russia,  6.'>1  ...Bervla,  50 701 

To  Antwerp,  per  steamer  CliicaKO,  1.478  ^'^^^ 

To  Barcelona,  per  steamer  Miguel  M.  Pinillos,  1,500 1,SOO 

To  Naples,  per  steamer  Elyela,  574 574 

To  Trieste,  per  steamer  Elysla,  1,296 1,29a 
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_^  Tot€U  baltM. 

Haw  Orlbanh— TO  Llv«ri)ool.  per  ateKinern  CarnllnH,  H.SOO 

BuuUU'leiino,  7,000... Suturuiiia,  &,3UU...'roiiU)Dltt,  a.UOO 

Vostu,«,400  28,400 

To  IIiivTi',  pir  ateamers  Cape  Oolonna, ft,7Sl Dora,  6,000 

I'll  uiiii.  S,433 17, 1H4 

To  Koufii,  ror  DtHiiiuxr  Stuart  Prtnoe,  ftSO 650 

To  Bri'iudii.  \H\r  8teaiiiir«  Aloi'Htor.  3,262 Beds,  0,58>O.... 

KKKlealoii  Alibvy,  4,."«30 Kii<l«uvour,  (,800 17,168 

Tu    Hiiiiil>urK.    per  steaiuora   Australlii,    1,800 QordoD 

CiwtUi,  1.(140 3  4.^0 

To  Biiroi'loiin,  per  bnrk  Tereaa  Flgueraa,  460 .'.'.'.'.  '480 

OALTKBTtiN— To  Liverpool,  per  atoainera  AT*nmoi«,  6,S09  ... 

Capeiior,  0.472. .CantUaon,  0,051     .  Duniuore  Head,  5,018  34,645 

To  Breiucii,  per  «teiiiiifr  Abboymoor,  fl,2SB 5  256 

Bavakmah— To  Llvurpodl,  per  aloamera  Deramore,  7,789 ' 

Tecllii  lleail,  3,1144 11  703 

To  Bii'iueu,  iwr  Hteanier  Gelserloh,  4,250 4,'250 

To  Reviil,  perateamer  Pronton,  6,00O 6,(i00 

.  To  Ulwiit.  per  alraiiiirUralno,  5,075  ., 6,07,'> 

To  Uotteijliiirx,  pi  r  steamer  AblngtOD,  3,800 3800 

Brditswick— To  Liverpool,  per  ateauiera  Aluiandlne,  4,499 ' 

J.  M.  Lockwood,  4,103 8,602 

Chablkstdn— To  Liverpool,   per  ateamera   £toua,   6,945 

Soiitliwood,  2,044        9,869 

To  Salerno,  per  bark  Qtilrlnale,  1,365 '.  I'sos 

WiLMiNtiToN— To  Liverpool,  ixr  steamer  Qarlando,  6,209 .'  6,2(19 

To  Keviil,  |>er  ateaiuer  Harold,  5,121 5,121 

To  Uauiro,  per  stciiiuer  Duuedln,  3,H00 .'.  S.'soO 

HOBFOLK— To  LIveriiool,  per  ateamera  Abergeldie,  4,479 

Cliy  of  AKra,  404. ...Ella,  1,096. ...Euergia,  6,330 12.909 

To  Broiiieii,  per  ateanier  Oraiitully,  3.0;i2 3,032 

To  Bario  oiia.  per  steamer  Narauja,  2.00.^ 2!695 

Wbst  Poi.NT— To  Liverpool,  per  steamer  City  of  Agra.  B,990...  e.WO 

Newport  News — To  Liverpool,  per  Btoiimer  Madrid,  3.92-i 3,925 

Boston— To  Liverpool,  iier  steamers  Kausas,  2,757 Lancas- 
trian, ,1,10:1..  Norsiman,  1,\:84  ..  SoytLla,  909 8,053 

To  ilanihiirg,  i>er  eteuiiier  Cremon,  200 200 

To  Yarmouth,  per  steamer  Bouton,  30  80 

Baltimore— To  Liverpool,  per  steamers  Baltimore,  2,31f 

Polyuoslnn,  1,740 4.061 

To  Loudon,  per  steamer  Minnesota,  1,350 1^350 

To  Bremen,  per  ateamera  Uolienzollein,  1,899 Numberg, 

1,529. , 3  428 

To  Kiitterdam,  per  steamers  Beethoven,  530 Mendels- 

sobu,  064 1,194 

Fbiladeli-hia— To  Liverpool,  per  steamer  Lord  Cllre  (addi- 
tional), 100 100 

Tot«i ~ msoi 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— To  Llverpeol-Nov.  20-Steamer  Aloestia,  4,152 Nov 

23- Steamer  Wallachla,  3,9.iO Nov.   24— Steamers  Bellarlna 

3,51o;    Tregurno,    6,036;     Waabington  City,  8,564 Nov.   27— 

Steamer  Zeta,  5,120. 
To  Havre-Nov.  26 -Steamer  Oswald,  4,295, 
To  Bremen- Nov.  21-8teaiuer  Maichliinesa,  4,753. 
To  Vera  Crui— Nov.  20-Steumer  Harlan,  1,150. 
SfBW  Orleans— To  Liverpool— Nov.  20-aieamer  Eoss-slilre.  4.700. 

Nov.  21-Steampr  Yucatan,  6,000 Nov.  24-8teaiiiere  Austra- 
lian, 3,600;  Yoruba,  4,450 Nov.  27— Steamer  Chloklade,  5,993. 

To  Havre— Nov.  2j — Steamer  Alderley,  7.750. 

To   Bremen-Nov.    21— Steamer    Inoliarran,    6,317 Nov.    24— 

Steamer  Canton,  4,377. 

To  Hamburg-Nov.  25— Steamer  Grecian  Prince, . 

To  Odessa-Nov.  21-8teamer  Arabian  Prluce,  5,730. 

To  Oeuoa-Nov.  21— Steamer   Italia,    1,791 Nov.   24— Steamer 

LIsnacrieve,  7,000. 
Mobile— To  Liverpool— Nov.  23— Steamer  Heraclldes.  6,791. 
SAVANNAH- To  Liverpool— Nov.  23 -Steamer  Btax,  5,517  ..  Nov.  25— 

Steamer  Iran,  11,118 Nov.  27— Steamer  Oladestry,  6,611. 

To  Havre-Nov.  21-8teamer  Coronllla,  3,751. 

To  Bremen— Nov.  20-Steamer  Abeona,  5,550 Nov.  21— Steamer 

Parklleld,  7,527. 
To  Barcelona— Nov.  21— Steamer  Plcqua,  4,175..  Nov.  23-Steamer 
Corluthla,  3,607. 
Charleston— ro  Liverpool— Nov.  20— Steamera  Mary  Annlnir,  5,645: 
Ingleby,  4.891. ...Nov.  21— Steamer   frei-co.  7,097. ...Nov.  H— 

fteainer  Velleda,  6,977 Nov.  2.°>— Steamer  Wasi  water,  7,236. 

To  Havre— Nov.  21— Steamer  (iairlooli,  5.550. 

To  Bremen— Nov.  21  -  Steamer  Tliorrilsa,  6,483 Nov.  25-Steamer 

Harbinger,  4,671. 
To  Rev!il-Nov.  21-  Steamer  Ocean  Prince,  4,100. 
To  Odessa-Nov.  21— Steamer  Glendevou,  4,740. 
To  Barcelona-  Nov.  20    Bark  Linda,  1,0-3. 
Wilmington— lo  Bremen— Nov.  25-8te»mer  Austerlitz.  4,359. 
West  Point— To  Liverpi  ol-Nov.  25-Steamcr  Keil  Sea,  8,459. 
Boston— To  Liverpool -Nov.  17— Steamer  Bostouian,  2,210. ..Nov.30— 
Steamer  Venetian,  2,493 
To  Yarmouth-Nov.  24  -Steamer  Boston,  118. 
Baltimore— To  Liverpool— Nov.  17— Steamer  Sedgsmora,  1,899. 
To  London— Nov.  20— Steamer  Milne.  196. 
To  Rotterdam— Nov.  20— Steamer  Patapsco,  86S. 
f  HlLADELPiiiA— To  Liverpmd— Nov.  17— Steamer  British  Frlnoess,  613 

No  V.  24  -  Steamer  Lord  GoiiKh,  1,133. 

To  Antwerp-Nov.  17— Steamer  Belgenlaud,  200. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 


Liverpool,  steam  d.,      3^3 

Do        bia...<t. 
Havre,  steam... d. 

Do  d. 

Bremen,  steam,  .d. 

Do       d. 

Hamburg,atean>.d. 

Do        d. 

Amst'd'm,  steam.e. 

Indirect d.   16(4-9^ 

fteval,  steam d.  'saaii.is 

Do      d.      .... 

Barcelona,ateam  d. 
Qenoa,  steam. ..d. 
Trieste,  ateain...d. 
Antwerp,  steam. d.       11. 


85* 


H 
"19 


Jfon.        Tuet.     Wednes.'  Thurt. 


"18 

55* 


H 

>4 

55" 


>4 

^ 

>4 
65* 


93,321,4  9ss»aia4»s,»3l64 


H 

»t«f 


•  •>■ 



>8 

"a 

>i 

H 

"icf 

5ut 

J'm 

11«4 

II 


't 


a 
o 


FH. 


H 
•5* 

H 

14 


ti, 


K4 


'  Per  100  lbs. 


t  Steamer  December  9th  or  19tb. 


Liverpool. — By  cable  from  Liverpool  we  have  the  following 
fltatetneat  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Of  whii'h  «i|iiirter«  t<Mik 

or  wlileh  opeculatora  took.. 

SalflA  American 

Aoinal  export 

Forwarded 

Total  stock— B«tlm»ted 

Of  which  Amerlflan-Estjm'd 

Total  liui>ort  of  tli«  week... 
Of  wlileh  Aiiierloan 

Amount  afloat 

Of  which  Amerioan 


jrot.0.    Hot.  19,  jro»,  JO.  jr*t.  «r. 


48,000 

s.^oo 

300 

88,000 

7,000 

64,000 

704.000 

888,000 

180,000 

105,000 

390.000 

8SO,000| 


88,000 

2,800 

3,000 

49,000 

10,000 

77,000 

097,000 

803.000 

283,000 

328,000 

308,000 

888,000 

Tfte  touu  of  tbe  Liverpool  market  for  apotH  and  fuiurtM  tMu  h 
lay  of  the  week  ending  Nov.  27,  and  the  daily  cloaing  prlc*  i 
of  spot  cotton,  have  been  an  follows: 


43,000 

3,700 

900 

88,000 

6,000 

67,000 

777,000 

608,000 

146,000 

137,000 

445,0(J0 

438,000 


61.000 
8.000 
3,100 

88,000 
0,000 

ea.ooo 

833.0O0 
648,000 
137.(K>0 
99.000 
466.000 
450,000 


Bpot. 


Market,   { 
1:48  r.  M.  I 

Mld.Upl'd«. 


Sales 

Spec.  Aexp. 


Futuret. 

Market, 
1:45  p.  M. 

Market, 
4  P.  M. 


Saturday 


ralr 
bulneu 

dollMI. 

47,. 

8,000 
l.OCO 


Qolet  at 

l-H4«ll-«4 

deollne. 


Very 
stead  J. 


Xmuiay. 


Oood 
demand. 

44 

13.000 
1,000 


Steady  at 

1-64  de- 

allna. 


Firm. 


Tutiday. 


Qoleter. 

4I| 

8,000 
800 


BMadr  at 
lartlall; 
-«4deo. 


PIrm, 


If edn«. 


Hardea'c 

4>t 

13,000 
1,000 


rirm  at 
SMa4.«t 
adraooe. 


•teadr. 


Thttnty 


Steady. 

4I« 

10,000 
1,000 


■aer. 


Barely 
•teadr 


Friday. 


Is  bayera' 
(avor. 

44 

8,000 
500 


aoletal 
4«S-«4 
deellne. 

Barely 


The  opening,  highest,  lowest  and  oloxing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  th  • 
basisof  Uplanda,  Low  .Vliddlia^f  clause,  unleaa otherwise  stated : 


Nevember.. 
Mot.- Dec... 
Dec-Jan.... 
Jaa.-F«b.... 
Feb.-Mcta... 
Mch.-Aprll. 
April-May.. 
May-Jane . . 
June-July^. 
July-Auff... 
Aug.-Sept. . 


8bi.,  Not.  'il. 


Opm  H<«a  Z,ou>. 


4. 
424 
4  24 
424 

427 
4  30 
433 
4  38 
4  8» 
4  42 
4  4S 


d. 
4  24 
424 
424 
427 
430 
433 
4  37 
4  40 
4  43 
4  4« 


d. 
4  24 
434 
424 
427 
4  30 
433 
4  36 
4  39 
4  42 
4  46 


dot. 


d. 

424 
424 
424 
4  27 
4  80 
4  33 
4  87 
4  40 
4  43 
448 


Men.,  MeT.  3S< 


Open  Btth  Lota.  Clot. 


4. 
424 
4  24 
4  26 


429 

4  22 

48S 

488 

4  41 

4  44 

4  47 

d. 

427 
427 
427 
480 
43a 
434 
439 
4  42 
4  43 
448 


424 
424 
424 
4  29 
482 
4  34 
4  88 
4  41 
444 
4  47 


d. 
427 
427 
427 
480 
438 
4  84 
489 
4  42 
4  43 
448 


Taee..  KoT.  34. 


d. 
4  26 
4  2S 
424 
428 
4  81 
484 
4  87 
4  40 
44S 
444 


d. 

427 
487 
4(7 
480 
433 

4sa 

438 
4  42 
4  46 

448 


Opm  High  Um.  Oo* 

4. 

42T 

427 

427 

410 

488 

484 

438 

4a 
445 

4a 


d. 

486 

424 
4  2i 
428 
4  81 
434 
4  87 
4  40 
4U 
4  44 


November.. 
Nov.- Dec... 
Dec-Jan.... 
Jan.-Feb.... 
Feb.-Mch... 
Mch.-April. 
AprU-May.. 
May-Jane . . 
June.Jaly„. 
Jaly-Aog... 
Aug.-Sept  . 


Wed.,  Not.  tiS.   Thure.,  Nev.  36.    Fri.,  Not.  'i7. 


0|Mn{H4gk 

d. 


4  32 
4  32 
4  32 
4  84 
4  37 
4  40 
4  48 
4  46 
4  49 
4  52 


d. 
4  32 
4  82 
4  32 
4  36 
4  88 
4  41 
4  44 
4  47 
4  60 
4  62 


Lov), 

d. 
4  81 
4  31 
4  31 
434 
4  37 
140 
4  43 
4  46 
4  49 
4  62 


CbM. 


d. 
4  32 
432 
482 
486 
438 
4  40 
444 
4  47 
4  48 
4  62 


Open  Btth  Vav).  Ota*. 


4. 

4  30 
482 
482 
4  86 
4  3T 
4  40 
4  44 
4  46 
4  48 
4  49 


d. 

4  28 
4  28 
4  28 
4  31 
4  34 
4  87 
4  40 
4  43 
4  46 
4  48 


d. 
428 

4  28 

428 
4  31 
434 
4  37 
4  40 
4  43 
444 
4  40 


d. 
424 
424 
4  24 
428 
4  82 
436 
488 
4  41 
4  44 
4  47 


d. 
427 
427 
4  27 
4  30 
433 
136 
489 
442 
446 
448 


0pm  H4«k  low.  I  OI(w. 

d. 

424 

4*4 

42« 

4  28 

482 

436 

488 

4  41 

4U 

4  47 


d. 
426 
4  24 
4  26 
4  28 
4  32 
4  36 
4  88 
4  41 
4  44 
4  47 


BREADSTUFF  S. 

Fbidat,  November  27, 1891. 

The  market  for  wheat  flour  was  quite  dull  early  in  the  week, 
and  prices  had  a  downward  tendency.  In  particular  the 
export  demand  was  reduced,  and  low  grades  felt  the  with- 
drawal of  this  inquiry.  The  medium  and  high  grades  were 
not  in  large  stock,  and  although  the  local  trade  operated  spar- 
ingly, did  not  yield  materially  in  values.  Rye  flour,  on  the 
contrary,  siiowed  a  slight  upwarl  tendency,  and  corn  meal, 
being  uite  scarce,  was  very  firmly  held.  Buckwheat  flour 
aUo  felt  the  effect  of  thH  export  demand  and  high  price  for  the 
grain.  Today  the  market  is  steadier  in  tone,  but  trade  is  quiet. 

The  wheat  market  has  felt  the  effect  of  dull  foreign  advices 
and  the  better  weather  in  the  Northwest.  The  movement  of 
excessive  supplies  and  the  indications  that  other  large  sup- 
plies merely  wait  the  appearance  of  buyers  have  had  a  de- 
pre8»in,<  eff  ct  upon  European  markets,  quite  neutralizing  the 
influence  of  the  Russian  interdict  upon  the  exportation  of 
breadHtuffs  from  that  country.  The  export  buying  on  Tuesday 
and  Wednesday  was  extremely  small,  and  "spot"  values  were 
quite  as  much  depressed  as  "futures."  To-day  there  was  some 
recovery  on  the  renewal  of  wintry  weather  in  the  Northwest 
and  a  beiter  export  demand,  shippers  taking  2UO,iiOo  bush.,  in- 
cluding No.  1  Northern  spring  at  |1  0»?4  and  No.  2  red  win- 
ter for  Deo.  15th  at  $1  OJJ^t^l  07^^  f.  o.  b.  from  store. 

DAU.T  OLOSIMO  PRIObS  OP  NO.  3  KBD  WINTKK  WHkAT. 

».«.       Jfon.      Pmm.      WtA.      TAu)-*.    TH. 

December  delivery 0.  lee's     \W>9     10.^»g     105^  105% 

January  delivery o.  108>4     Ira's     10714     lo7  ja         107«t 

iVbruary  delivery e,  loO^g     IIOM      109         108>«         o  109 

Marehdellvery 0.111%     111=^2     110<4      HO"*         g         \\\iH 

A  pi  II  ci.  livery 0.  111^     llS^j     110'«     110»»         ff        111 

Mavdellv.ry o.  Ill»»     Ill's     110»»     1>0%         ^         110% 

June  delivery 0.  llO'g     HI"*     KW'e     lOim  109% 

Indian  corn  felt  early  in  the  week  the  effect  of  a  "  cor- 
ner" at  the  West,  which  catued  »  sharp  advance  on  prims 
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grades  of  mixed  corn  and  greatly  unsettled  values  The  ea- 
«r«  ranee  became  as  wide  as  20c.  a  bushel.  On  Tuesday 
choice  oTd  No.  3  mixed  sold  at  78^c.®79c  while  "re- 
iected  "  new  went  at  59c.,  steamer  No  2  at  6Sc  raTOo.  on  the 
Jnot  and  5734c.  for  Dcember.  On  Wednesday  there  was  a 
pretty  Keneral  decline.  Amonp  the  transactions  was  a  sale 
of  Southern  white  "  hor.e-tooth  "  for  January  anl  February 
Bhioment  at  68c.,  showing  that  the  S  mth  has  a  surplus  for 
?Kst  time  in  several  y.lrs.  To-day  futures  were  dearer, 
but  spots  unsettled.  Steamer  No.  2  mixed,  as  well  as  white 
and  yellow,  sold  at  70c.  afloat. 

DAILT  CLO8INO  PRICES  OF  NO.   2  MIXED  COKN. 

Sal.        Hon.     Tuei.      "'ed,      Thurt. 

November  delivery o.    70  70 

DeoemDerrtelivwry o.    58%       59^ 

January  delivery o.    54^8       55J 

February  delivery o.    64  84% 

Match  delivery o.    54H       |3 

Maj  rtellvwy «•    52-*i       52% 

Junedelivery o.    -  j  ..    4. 

Oats  felt  the  efifect  of  the  rise  m  corn,  and  followed  that 
staple  in  the  partial  decline  on  Wednesday.  Ther-  has  been 
a  very  eood  trade  in  the  regular  way,  but  the  specu  ation  has 
lacked   spirit.     To-day  the  market  was  dull  and  values  were 

rooping.  0LO8INO  PRICES   of  no.  2  mixed  oats. 

Sat.       ifon.      Tues.      Wed.     Thtirt.      Fn. 

December  delivery 0.    40  40>4       40^       |9J  '„        31>4 

Jaiuaiy  delivery c.    39i«       39%       Sg'e       39^  g.        ^» 

Maydellvei-y 0.    39»a       40  40  39ifl  .  d»'4 

Rye  has  shown  the  renewal  of  export  buying,  on  which 
prices  have  made  some  improvement.  No.  2  West-rn  has 
sold  at  |1  07  f.o.b.  and  $1  10  for  the  first  half  of  January. 
To-day  the  market  was  quiet.  Barley  has  been  quiet.  The 
export  demand  for  feeding  stock  haa  not  been  felt.  Buck- 
wheat haj  continued  to  sell  for  shipment,  bringing  64@  65c. 
on  the  spot  and  for  early  arrival,  and  to  day  660.  was  asked 
for  prime. 

FLOOR. 
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em 

5Hls 

55 

55 

52''8 

52^4 


74 

59% 

55>9 

54 

54 

5259 

52J4 


Fri. 
77 
60 1« 
bit's 
54 14 


52% 


Fine  n^bbl.  f3  10a$3  6O 

Bnperflne 3  40a  3  85 

Extra,  No.  2 3  65®  4  00 

Extra,No.l 410®  450 

Clears 4  50®  4  75 

BtralslitB 4  703  5  15  .         .  __. 

Patent,  spring 5  00a   5  50       Brandywlne.. 

Buckwheat  flour  per  100  Iba.,  $2  10  »  $2  20. 

GRAIN 

Wheat—  0. 

Spring, perbush...  98 

Bed  winter  No.  2..  105 

Bed  winter 97 

White 97 

Oat«t— Mixed. -¥  b"-  39 

White 39'« 


LI  A. 

Patent,  winter $4  90®$i  25 

City  8hippin:jextra8.  5  25  •'    5  30 

Rye  flour, superfine..  5  153   5  60 

Fine 3733  4  5J 

Corn  meal — 

We8tern,&o 3  30  ®  3  50 


...  9  3  70 


Com,  per  bush. — 

West'n  mixed 58 

Steamer  No  2 68 

West'u  yellow....      62 

Western  white 60 

Eye  - 
Western,  per  bush. 1  04 
40 ^3       State  and  Jersey..  1  03 
41     I  Barley— No.2We8t'n.    71 

66     I     State,  2r'd 65 

I     West.  feed'K 57 

For  other  table*  nanallr  riven  here  see  paie  783. 


No.  2  mixed 39>s® 

No.  2  white 40    ® 

Bnckwheat 63    '3 
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THE    DRY   GOODS  TRADE. 

NEW  YORK,  Friday  P.  M.,  November  27,  1891. 
The  week's  business  has  been  broken  in  upon  by  the  ob- 
servance of  Thankegiving  Day  holiday,  and  the  aggregate 
has  reached  but  a  moderate  total.  Under  prevailing  con 
ditioDS  an  unbroken  week  would  not  have  made  much  differ- 
ence as  the  demand  still  comes  forward  on  conservative  lines. 
At  the  same  time  it  can  be  noted  that  so  far  as  inquiries  are 
an  indication,  some  of  the  leading  buyers  are  putting  out 
feelers  after  legitimate  spring  business  in  domestics.  Tne 
reports  to  band  from  manufacturing  districts  in  New  England 
during  the  past  two  days  show  that  late  rains  have  afforded 
the  mills,  lately  suffering  from  lack  of  water  power,  con- 
siderable relief,  but  evidence  of  the  effects  of  recent  short 
E reduction  are  noticeable  in  the  stocks  of  certain  popular 
rande,  these  being  reported  in  better  shape  than  for  some 
time  p»st.  This  fact  has  had  additional  weight  given  to  it  by 
the  rise  in  the  price  of  cotton,  so  that  fome  of  the  shrewdest 
buyers  are  inclined  to  purchase  goods  on  their  merits  wher- 
ever sellers  would  give  them  the  slightest  advantage.  That 
only  an  indifferent  amount  of  business  has  resulted  is  fair 
proof  therefore  of  steadiness  on  the  part  of  holders  quite  in 
keeping  with  the  impression  left  by  a  general  rounii  of  the 
market.  In  the  jobbing  trade  the  cleaning-up  process  is 
assuniing  definite  shape,  and  the  discrimmating  buyer  can 
find  barguiiis  in  all  jobbing  hous  s  and  in  nearly  all  lines  of 
goods.  Reports  of  tiade  fiom  outlying  districts  are  fair  this 
week,  thowing  a  steady  distribution  in  progress  without 
special  activity.  Collections  continue  in  good  shape  and 
contrast  favorably  with  the  experience  of  a  year  ago. 

BoMKSTic  WooLBBS— The  market  still  reflects  strongly  be- 
twetn-season's  conditions.  The  re-order  demand  for  spring 
sty  Us  comes  forward  slowly  and  the  duplicating  request  for 
heavy  goods  shows  signs  of  exhaustion  which  will  in  a'l  prob- 
ability prove  permanent  so  far  as  this  season's  goods  are  con- 
cerned. For  heavy  weights  for  the  fall  of  l89a  business  has 
not  opened,  although,  as  previously  noted,  certain  agents  and 
manufacturerd  are  exerting  themselves  to  secure  orders  for 
these  now  in  default  of  other  business.  Orders  for  worsti  d 
suitings  are  confined  to  finest  makes,  but  in  all-wool  styles 
some  of  the  lowest  grades  have  been  in  best  demand.  Against 
these  latter  satinets  and  cotton-warp  cassimeres  have  fared 
badly.  Overcoatings  and  cloakings  are  quiet  and  uchanged. 
No  changes  in  prices  have  been  noted  in  any  direction,  al- 
though in  men'B-wear  woolens  irregularity  still  exists  in  some 
quarters. 


lX)MU8TI0  UOTTON  GOODS. — TUe  exDorls  of  cotton  good» 
from  this  port  for  the  weok  ending  November  24  were  6,414 
packages,  valued  at  $279,353,  their  destination  being  to  the 
ooints  specified  in  the  tattle  below: 


»BW  York  to  Not.  24. 

1891. 

1890. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

203 

14 

4,023 

490 

16 

288 

167 

42 

1,070 

101 

4,280 

1,459 
112,227 

9,131 
12,388 

4,740 
12,778 

8,634 

7.98 
32,891 

2,5u9 

302 

13 

321 

140 

"3 

836 

71 

213 

5ZS 

32 

2,459 
2,459 

7,192 

2,726 

(JMna                 .  --..-..  ---. 

40,154 

[ndla      

3,471 

irftbla 

9.4B9 

Ifiioa               

6,696 

16.3' 8 

2,426 

5,742 

29,860 

Other 00 imtrlea  ............. 

2,919 

Total  

6,414 

203,945 
23,301 

127,0!>3 

China,  via  Vanoonver 

61,178 

Total 

6.414 

227,246 

188,258 

*  From  New  Eneland  mUl  points  direct. 

The  value  of  the  Neiv  York  exports  since  January  1  hay*- 
baen  $10  677,6 J9  in  1891  against  $7,347,498  in  1890, 

In  staple  cottons  the  demand  which  has  come  forward 
from  day  to  day  has  disclosed  few  points  of  special  interest. 
In  brown  sheetings,  4-yard  makes  continue  well  sold  up,  as 
do  other  light  makes  suitable  for  converting  purposes,  but 
standard  and  8-yard  sheetings  are  in  quiet  request,  as  are 
bleached  shirtings.  Colored  cottons  in  popular  goods  are 
steady  and  generally  well  in  hand,  while  in  cotton  fiannels 
deliveries  on  back  orders,  rather  than  c  .rrent  demand,  keep 
stocks  down.  Business  in  printed  and  woven  patterned  cot- 
ton fabrics  is  almost  entirely  confined  to  spring  styles  at  first 
hands;  but  the  demand  is  not  active,  and  in  the  former  it 
waits  upon  the  opening  of  lines  of  regular  prints.  In  the 
jobbing  trade  buyers  have  mostly  confined  the  uselves  to  bar- 
gain lots  in  dark  fabrics.  The  print  cloth  market  rules  quit© 
steady  at  2^c.  for  64x64s  and  at  2  9-16c.  for  56x60s,  with  a 
fair  amount  of  business  doing. 

1891.  1890.  1889. 

Stock  of  Prinl  Olr>t^^—                  Nov.  21.  Nov.  22.  Nov.  23, 

Held  by  Providence  manufacturers.  2 1  V.OOO  284,000  243.000 

Pall  Klver  manufacturers 338,000  b00,ooo              8,000 

Outside  speoulatora  (est)... None.  3,000             None. 


Total  stock  (Places)  549.000 


887.000 


251,000 


Foreign  Dry  Goods. — The  demand  during  the  week  ha* 
been  divided  between  holiday  specialties  and  future  deliveries 
of  staple  lines,  spot  business  in  thf  latter  running  exceedingig 
light.  In  dress  goods  high  novelties  in  design,  color  or  fabric 
are  in  best  request,  and  brocides,  moires  anii  bengalines  in 
piece  silks.  Stocks  are  generally  reported  in  fair  shape  and 
prices  steady. 

Importations  of  Drv  Cootla. 

The  importations  of  dry  goods  at  this  port  for  the  wet  k 
ending  Nov.  38,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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GLEARINO  HOUSE  RETURNS. 

The  followinj?  statement  shovsra  the  bank  clearings  for  the 
week  ending  to-day  (December  5.) 


CLXARraoa. 
Bttwmt  by  Tttetrapk. 


New  York 

Boston 

PhUktlelphla , 

Baltlmoro. ...........  --., 

Chicago 

St.  Lonla. ...........  ..... 

New  Orleans 

Seven  oitles.  6  days . 
Other  oltlea,  6  days 


Total  all  cities,  5  days.. 
AU  cities,  Iday , 


Wtek  BnMnt  Dectmber  5. 


1891. 


$019,!>  1)1,581 
88.676,937 
62,549,819 
18,&2ii,712 
91,156.000 
23,000,000 
10,807,478 


$9U,I81,567 
160,243,811 


Total  all  cities  for  week.. 


$1,074,425,378 
208.819,987 


$1,283,245,365 


1890. 


I6;0,»72,34» 
81,928,357 
67,640,224 
13,094,991! 
81,311,000 
20,670,348 
12,298.183 


$897,416,461 
155,986,408 


fl,05.%40),S59 
208,207,243 


$1,259,609,202 


Percent. 


-0-J 

+8-1 
-7-4 
+41-6 
+121 
+11-3 
-la- 1 


+1-9 
+2-7 


+20 

+i-;i 


I-I-9 


The  exhibit  for  the  week  ending  November  38  is  as  follow* t 


Now  York 

Siila  of— 

(Stncla ihara.) 

iCotUm bata.; 

(Oram bwihtU' 

(Pftntewn t>6(<.. 


Buston 

Providence.... 

ilarlford 

Now  Haven... 
Sphnntteld.... 
Vvorcester. . . . 

Portland 

Lowell 

.New  Bedford,. 


tr««A  BiuUnt  trovember  29. 


1891. 


The  exhibit  of  clearings  f oi  Nov.  and  since  Jan,  1  is  as  follows 


RewTork 


Boston 

Providence... 

Hartford 

Kew  Haven... 
Snrinxtleld  ... 
WoMester..... 
Ponfand 

Soweil 
■w  Bedford. 


Xovtmber. 


2,948,280,909  3,349,789,159 


Total  N.  Bns 

Philadelphia. 

Plttaborg 

Baltimore.... 

BnlTalo 

Washington.. 
WUmlngton .. 
Syracuse 


Total  Middle 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

[ndlanapolia„. 

Peoria 

Orand  Rapids. 


Tot.M.West. 

San  FranciBoo. 
Portland.. 

Seattle 

Tacoma 

Loa  Angeles.. 

Total  PaclBc 

Kansas  City... 
Minneapolis... 

St.  Paol. 

Omaha 

Denver 

Duluth 

St.  .josepb  ... 
SUjux  City  ... 
I>ea  .Moines.  . 

Wichita 

Lincoln 

Topeka 


402.928,344 
28,003,300 
7,622,760 
6,762,928 
5,824,054 
6.098.793 
6,225,275 
3,410,512 
1,983,712 


482,769,898 

277,855,783 
55,361,3!)0 
61,499,142 
39,817,938 
7,398,287 
3,4.i:(,270 
3,901,827 


446.650, 
2.5,720, 
8,220, 
5,858. 
5,934, 
5,482, 
5,709.i 


:i58 
,6i8 
.563 
,981 
,833 
i;831,741 


445,977,397 

401,985,053 
68.358,600 
31,259,001 
27,1.36,512 
22,918,943 
13,666,800 
10,307,543 
7,874,148 
3,721,523 


508,583,238 

317,881,009 

67,007,888 

61,397,100 

33,261.682 

7,003,064 

3,622,382 

3,784,179 


493,847,352 

364,309,684 

64,2  ,'8,800 

36,92e,6;3 

26,298.154 

22,777,898 

14,141,900 

9,178,131 

7.477.078 

3,008,367 


577,206,123     538,344,386 


-2-8 
-So 
+1-9 
-1-9 
-6-4 
-8-6 
-22-4 
+  8-3 


EUven  Monttu. 


1891. 


-9-0 
12-7 

-i;-4 

+0-2 
+10-2 
+5-0 
-20 
i4-7 


Tot  oth'rW. 

8t.Lonls 

Kew  Orleans,. 

Louisville 

Memphis 

Blcbmon'l  . . . 

galveston 

Rastavllle 

Dallas 

Fort  Worth... 

Norfolk 

Oiattanooga.. 
Birmingham.. 
Lexington 


Total  South.      249,451,061 

PoUl  all 4,966,2l0,f!81 

Outside  w.  Y. '2,017.919,072 


79.182,119 
10,213,«M3 
3,497.062 
6,233,916' 
3,718,970! 


101,874,080 

43.146,456 
42.189,215 
28,651,499 
18,637,998 
19,118,383 
9,376,000 
8,989,932 
4,647,001 
3,461,193 
2,080.124 
2,828,877 
1,758,718 


180,680,693 

97,808,462 
82,557,462 
2»,23.x.2ai 
16,016,396 
9,300.000 
18,672,648 
7,703,321 
4,002,188 
2,308.175 
5,001,9.->7 
1,761,000 
2,803,507 
1.861,306 


70.822,438 
9,17»,555 
6,270,447 
5,374,340 
2,833.897 

03,474,677 

38,087.020 
33,729,881 
21,301,050 
21,800,211 
19,918,061 
9,767,200 
5,575,821 
6,006,484 
8,046,8'>7 
2,772350 
2,664,412 
1,844,306 


+9-0 

+13-3 

+25-1 

25-1 

12-6 

-4  0 

-4-0 

+25-3 

-7-2 

+13-6 

-250 

+2-4 


164,893,0«2    +0-0 


-0-7 

+10-3 
+7-6 

-15-4 
+3-2 
+0-6 
-3-4 

+12-3 
+5-3 

+  23-8 

+7-2 

+11-8 

+11-7 

33-8 

-2-8 

+31-6 


04,534,031 
58,71-2,595 
32,031,638 
15,974,03? 
8,873,783 
15,241,226 
9,400,096 
6,369,128 
3,691327 
6,091,323 
2,834,000 
2,911.067 
1,920,156 


+8-5 

-10-5 

-8-7 

-iO-4 

44-8 

+21-9 

-181 

-86-1 

-ss-s 

-8-0 
-84-6 
—10-6 

-81 


257,874,755 


30,490,276,996 

4,335,303,028 
253,154,200 
964.67,848 
66,390,307 
57,096,578 
65,910,269 
57,208,291 
36,915,611 
21,650,278 

4,979,695,908 

3,006,090,608 

619,709,246 

662,274,421 

356,926,883 

80.283,794 

38.583.629 

41,238,643 

4,805,067,153 

4,032,938302 
606,072,850 
287,103,620 
287,523,199 
2L<8,624,397 
148,268,300 
94,412,ail4 
81,474,713 
40,686,672 

5,812,074,787 

818,177,6*3 
92,019,393 
44,990,157 
45.53e,.369 
35,232308 


1,036,956.420 

418,105,266 
324,011,634 
215,710,528 
193,468,647 
210.307,453 
91,176333 
71,874,104 
44,460,022 
87,160,617 
23,970.646 
26,078,79« 
18,166,842 


34,691,117,873 

4,742,005,036 
242,017,300 
96,309.907 
61,700,229 
60,714,788 
64,861.081 
66,216,998 
35,834,705 
19,170,362 

5,368,819,307 

3,413,168,611 
729,819,762 
693,839,401 
318,916,118 

77.781,503 
38,085.618 
37,67.-,9Ul 

6,309,892,907 

3,733,893,361 
684,440,250 
821,7d2,0tiS 
275,256,908 
241,430,505 
141,301,300 
96,477,824 
76,328,837 
34,947,488 


-11-9 

-86 

■H-i 
-01 
+60 
-4-5 
+!■» 
+  1-8 
+3-0 
+12-9 


Total  New  England. . 


Philadelphia., 

Pittsburg 

Baltimore 

Buffalo 

Washington.. 
Koohester  .... 
Wilmington... 

Syracuse 

Bingham  ton... 


ToUl  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbns 

Indianapolis 

Peoria 

Grand  Baplds.... 


684,189,872 

(1,106,380) 

(639,200) 

(17,69\«87) 

(160,000) 

80,193,827 

6,219,700 

1,488,286 

1,136,541 

1470,984 

988,787 

971,618 

671,888 

834366 


1890. 


92,109,496 

67,964.406 

12,246404 

12,926,448 

7,804.926 

1,320,736 

1,602,824 

776,370 

782,850 

216,100 


-7-2 

-11-9 
-151 
4-5 
+  11-9 
+32 
-11 
+9-7 


1,873,499,400 

1,029,359,832 
456,064,410 
328.682,481 
113.811.074 
108.583,762 
143,996,701 
96.899.508 
43,106,937 
20,776,016 
49,015,043 
21,433,000 
28,630,999 
20,443,316 


6,505,809,825 

77-2,978,008 
81.627,070 
61.96:i.387 
42,071,89' 
28,871,783 

960,610,127 

461,771,45' 
272,60,1,374 
306,066,461 
3.36,126,008 
236,762,818 
96,496,306 
71,086,888 
43,541,715 
80,343,470 
86,381,013 
37,170,678 
17,961,336 


-3-3    2,469,613,067    3,600,416,676 


1,784 ,83.'.,S87 

1,020,792,093 
459347.213 
860.100.403 
114,416,627 
103,249,187 
96,671.716 
104,088,733 
66,179,636 
1».8S3,846 
43367,900 
38336,600 
36,330,787 
81,433,445 


-9-6 

4  8-0 
+3-7 
-10-8 
+  4-5 
-1-2 
41-3 
-21 
46-7 
+16-4 


+5-6 

+5-8 

+8-7 

-13-4 

+8-2 
422-0 


Total  Middle  Western. 


San  Francisco.. . 

Portland 

Salt  Lake  City.. 

Seattle 

Tacoma 

Los  Angeles.... 


Total  Paoiflo.. 


Kansas  City. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver.,  k... 

Dulnth 

St.  Joseph 

Siooxaty.... 
l)es  Moines... 

Wichita 

Lincoln 

Topeka 


96,629,655 

83,432,332 
11,888,160 
6,712,345 
5321,862 
4,463,078 
2,772,500 
2,119,564 
1,618,51' 
738,936 


628,269,628 

(1,601,660) 

(488,600) 

(38,419,076) 

(734,000) 

80,065348 
6,096,100 
1,821.020 
1,031.366 
1,012,005 
1,131,338 
1,116,066 
683,940 
298,696 


92,644,796 

01,341316 

14,858,160 

13,097,988 

6,999,694 

1,346,437 

1,289.864 

749,867 

664,039 

208,400 


P.Cmt 


+1-7 

(-30  7) 
(+10-41 
1-80-1) 
(-78-3 

+0-2 

-8-4 

-8-2 

+10-2 

+16-7 

-IS-l 

—13-0 

-1-8 

+11-9 


119,647,273 

16,818,082 

1,944,004 

l,411,6ii5 

660,282 

1,223,911 

675,500 


+5-7 

—7-5 
+18-9 
-5-2 
181 
-10-3 
-5-5 
4  0-3 
+21 
+23-5 
-84-1 
-7-7 
+  11 


-30 

40-8 

-0-3 

-UO 

-0-6 

+5-2 

+490 

-7-7 

-250 

-84-2 

+16-7 

-282 

-21-4 

—4-6 


-81  51,266,108,78156,961,480,601 
-1-9  20,775,825,815  31,890,362,728 


-1-2 
-84 
~^¥9 


Total  other  Western. 

St.  Louis 

New  Orleans 

I,oulsvllle 

Oslveston 

Houston 

NashvUle 

Memphis 

DaUas 

Kort  Worth 

Norfolk 

Chattanooga 

Birmingham 

Lexington 

Savannah* 

Atlanta* 


Total  Sonttaam. 
Total  all 


21,733,424 

8.753.350 

8.601,010 

6,689.266 

4,167,243 

3.941,948 

1,769,581 

1,8C8,146 

1,079342 

604,609 

406496 

673,238 

420,067 


89,666,165 

71,991381 
11417,000 
8,408,911 
6,066,649 
4,769,940 
2.690,600 
1,717,446 
1,862,369 
690,711 


109,085,367 

16,723,786 
1,807,166 
l,322,6ii4 
1,040,883 
1,258,084 
518,300 


21,670,761 

7,402,562 

6,767,374 

4,624,724 

4,248,039 

4,309,662 

1,864,673 

1,168,569 

1,049,234 

548,1.<7 

646.006 

638,966 

467,268 


-0-6 

-5-5 
-176 

+6-8 
+11-5 

-1-9 
+  16-6 

+8-4 
+17-9 

+3-7 

-4-0 

+  16-0 
4  6-8 

-20-2 
-4-0 
-0-3 
+3-0 

+813 
-2-6 

4251 


'Fm*  Mnd'i  Km.  n 
MOl.        P.  CtH*. 


87,295,875 

10.788.780 

12.113,826 

6,814,819 

4,20'>,8e2 

2,401,349 

1,619,625 

8,167,207 

960.IO0 

0O'J,718 

901,011 

324,000 

614,671 

837,161 

8,479,028 

1,662,066 


62,093,108 
1.053,168,708 


Ootslda  New  York '  «ll>,«oe330 


+9-6 

+0-6 
+7-6 
46  7 

-86-8 
—8-7 

+30-3 

+0-3 

+18-2 

+49-1 

+85-7 

-1-8 

-8-5 

-6-6 

+11-9 

+2-9 

-t8-6 

-26-6 

+  7-2 

-10-1 


718307,068 

(1491,570) 

(779,600) 

(20326,900) 

(280,000) 

97,162,118 
6,426,700 
1,923386 
1,348,880 
1300.030 
1,800.800 
1.804,675 
022.632 
448,760 

113366,774 

70,482,626 

18.76;,970 

16,973,r<49 

9376483 

1,783,601 

1380304 

84A,025 

908,084 

301,000 


-IM 


-r» 

-*■* 

-•^ 

-1-5 
-71 

+3»« 
-104 


-7-1 

-H< 
-80-* 
-US 

tn 

-o-i 

-8-« 

+»-l 

+160 


U4,773,902 

100,623,998 
14,103,750 
7,410,430 
6,640,790 
6,703,167 
8,417.800 
8,'296,384 
1,942,981 
1,087,076 


143316,101 

17.806,101 
8,868,468 
1.676,647 

836,463 
1,600,439 

841,500 


32,424,993 

18,709.301 

13.694,830 

6,411,606 

4,473.537 

3,0)8,313 

1.778,301 

8.088,074 

1343,402 

022,940 

1,108,167 

442,000 

700,006 

876,410 


64388330 
1.088380.641 


400.080.913 


+16-0 

+6-8 
-10-9 

+8-8 

-6-1 
+15-1 
-14-6 
-18-7 
-80-8 

-3-0 
-12-8 
-20-7 
-18-8 
-10  8 


26,029,508 

10,280466 

10,157,830 

0,933,740 

4,601.429 

4,661,197 

2,421,607 

1365.162 

1,390,709 

860.000 

491.781 

656,4541 

477.217; 

"4*377328 

33.447,000 

18,068313 

6,043,802 

4,139,4.'<8 

8,060,648 

1.796.M8 

8,907304 

964,386 

667.404 

1.4a03IM 

48.1,000 

040,611 

476,000 

8,840,700 

1,943306 


-14-4 


+6-T 

+  8S-S 
+11-4 
+801» 
-36-5 
+  23-7 
410-0 


+87 
+1? 


-S-9       00,a61,3U 
+1-0  1.318.U3.M3 


-+»gl'8ii»i(>«A>« 


+18-S 

+18-4 

4i7-e 

+863 

-11-8 

-8-« 

■*» 

n-7 

-18-8 
PlW 

-10-$ 
+6-1 

-3-r 
-«■• 

-01 
-17-» 
+81-0 

-w 

+  10^1 
-81-4 
-81-4 
-tO« 
-90-0 
-14'« 


-8-« 

-10-8 


•  Not  Included  in  totala 

Our  compilation  of  sales,  &c.,  for  11  months  is  as  followo  : 


D—erifUa*.   Par  Taltu 
or  QmwtWtt 


Etevm  Xontlu,  ISOL 


Stock  j^f'L 


I9W,S 
•1,8 
•8.8 

Il« 


Actual 

VWlM. 


Uvsr-gs 
PriM. 


[S441I00364'  67-0 
11.3003731  74-1 
{1.9«0,8SS'll6-7 
E.7«a.738i  60-8 
K488,Ua  140-5 


£l«iwil  Montlu,  18)0. 


AetiMi 
raiiw. 


AMT'fS 


Pttr  Fains  I 
•r  QHa>Mff|t| 

ioiS;4o»:S6!t»"w»H!S 

•373,907,730  •■a(.0a8310^.8£0 
•3.608.600       •S.llf.oSlllp-l 


•0304831900  •(.088(10781  68*0 


Cotton,  bis. 

Uraln.bnsb.  2115.101,606  •8,aiOt7iai7,uaMs. 


•88,WH3a*  04i<e. 
I13M(>(M70  iirTo 


Total  vain.- 1 


'•e,8214808«t' 


1S53M.M0 

81.703,008,: 

1.758.040,534 


Pfi,l7fa>lfl<>4  fvTlk 
I  il.4013«««3t  80«L 

[•fl,780<44»al 


812 
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THE 

STyiTE  ^I^B  CITY  BEf/^BTMEI^T, 

Do  not  fail  to  look  to-day  on  pages  853,  854,  855  and  856  for 
our  State  and  City  Department.  In  it  will  be  found  many 
highly  interesting  articles,  items  and  new  statements  of  city 
debts.  We  would  especially  call  attention  to  an  article  on 
St.  Louis's  recent  sale  of  bonds  in  London,  and  to  another  on 
Kansas  Debt  Limitation.  The  latter  will  be  followed  by  a 
second  article  on  the  same  subject,  probably  next  week. 


THE  FINANCIAL  SITUATION. 
The  market  lias  passed  through  a  variety  of  experi- 
ences the  past  week.  So  far  as  the  Stock  Exchange  is 
concerned,  they  leave  the  situation  at  the  end  much  as 
it  was  at  the  start.  And  yet  the  new  developments 
respecting  the  rehypothecation  of  securities  by  Mr. 
Field,  of  Field,  Lindley,  Wiechers  &  Co.,  a  firm  whose 
failure  was  announced  last  week,  have  been  of  a  most 
damaging  character ;  while  the  action  of  the  Stock 
Exchange  in  ruling  that  the  rehypothecated  securities 
were  not  a  good  delivery  tended  further  to  disturb  the 
relations  of  borrowers  and  lenders,  and  therefore  to  dis- 
turb confidence  at  the  most  sensitive  point.  We  do  not 
mean  to  be  understood  as  saying  that  the  action  of  the 
Stock  Exchange  Committee  was  uncalled  for  or  inex- 
pedient. "We  are  only  speaking  of  the  temporary  influ- 
ence of  the  action.  Whether  the  course  pursued  was  wise 
or  not  opens  a  wide  question  which  cannot  be  determined 
without  considering  other  than  the  inconveniences  and 
unsettled  feeling  which  the  act  precipitated  and  the 
public  suffered.  No  one,  we  fancy,  will  traverse  the 
well-settled  proposition  that  a  negotiable  security  passes 
by  delivery  and  is  safe  in  an  innocent  holder's  hands. 
But  even  admitting  that  principle  in  its  broadest  sense, 
we  cannot  put  out  of  view  the  fraud  and  the  extent  of 
the  fraud  which  had  been  perpetrated,  and  the  need,  if 
possible,  for  arresting,  in  some  small  degree  at  least,  its 
consummation.  We  can  all  of  us  easily  imagine  facts 
or  even  suspicions  apparently  well  supported,  which 
might  under  such  circumstances  justify  action,  nay 
even  require  it,  in  the  effort  to  save  the  rights  of  those 
who  had  been  grossly  wronged. 

These  matters  were  chiefly  of  influence  in  the  money 
market,  and  hence  indirectly  in  the  stock  market. 
They  disturbed  business  because  the  repute  of  the 
borrower  as  well  as  the  security  offered  became  subject 
of  scrutiny.  This  friction  in  the  main  was  of  but 
brief  endurance,  for  as  the  week  has  progressed  the 
stricter  discrimination  observed  at  first  has  in  consider- 
able part  worn  off.  And  yet  the  incident  so  trying  and 
painful  in  many  of  its  phases  and  bearings  has  beyond 
doubt  left  behind  it  a  feeling  not  soon  to  be  forgotten, 
which  is  expressed  in  a  little  loss  of  confidence  in 
humanity  in  general  and  hence  a  little  closer  character 
study  in  making  loans.  Other  than  this  there  has  been 
no  event  peculiar  to  the  week  which  has  exercised  any 
special  depressing  influence.  It  does  not  encourage 
enterprise  or  buoyancy  that  foreign  exchange  has  been 
firmer  and  higher  and  the  gold  import  movement  has 
stopped.  So  too  the  gathering  of  Congressmen  at  Wash- 
ington a,nd  the  dealing  out  of  daily  gossip  of  their  doings 
and  sayings  is  not  of  a  nature  to  aid  business.  Amid  it  all 
though  there  has  been  unchanged  strength  in  values  at 
the  Stock  Exchange.  Of  course  it  has  been  easy  to 
attack  and  affect  the  prices  of  properties  not  standing 
well  or  not  promising  improved  dividend  results.  Some 
such  securities  have  been  hammered,  and  yielded.  This 
however  is  not  true  of  the  general  market,  nor  does  it 


represent    the    general    toae,    which    continues    con- 
fident. 

Confidence  in  the  future,  too,  seems  still  to  find  good 
support  in  the  developing  industrial  facts.  Increased 
earnings  the  public  has  got  accustomed  to,  but  increased 
dividends,  which  are  following  now,  are  the  natural 
fruit  that  net  earnings  have  just  begun  to  bear,  and 
there  will  be  more  of  the  same  in  coming  weeks  and 
months.  Below  we  refer  somewhat  more  at  length  to 
the  revival  of  general  trade  growing  out  of  this  unin- 
terrupted prosperity  of  railroad  property — a  condition 
which  we  suggested  last  week  must  speedily  result  from 
the  larger  expenditures  by  managers  of  roads.  As  we 
get  nearer  to  the  opening  of  spring  we  look  to  see  this 
influence  developing  more  decidedly.  It  always  first 
comes  in  orders  for  more  cars,  then  more  rails,  and 
these  make  the  iron  trade  prosperous,  and  that  starts 
up  many  industries  and  in  turn  increases  the  traffic  of 
the  roads  themselves,  first  in  carrying  the  ore  and  then 
in  distributing  the  merchandise.  Does  there  not  appear 
to  be  good  encouragement  for  expecting  some  such 
development  as  this  from  existing  conditions? 

As  already  said,  the  money  market  has  been  some- 
what disturbed  by  the  developments  and  events  con- 
nected with  the  rehypothecation  of  securities  noted 
above.  Bank  reserves  are  however  so  large  now  and  so 
well  distributed  that  the  officers  are  desirous  of  getting 
out  their  funds  when  they  can  do  so  safely.  Out  of  a 
total  surplus  reserve  of  $14,832,350  reported  last  Sat- 
urday by  all  the  banks,  five  of  the  larger  institutions 
held  only  $6,Gi4,500,  which  shows  a  general  ability  to 
accommodate  borrowers.  The  results  of  this  enlarged 
supply  have  been  pretty  distinctly  seen  in  the 
call  loan  branch  of  the  mirket,  which  very  natu- 
rally was  not  affected  by  the  disturbance  in 
time  loans.  Bankers'  balances  loaned  early  in  the 
week  at  4  per  cent,  but  gradually  fell  off  to  3  per  cent. 
Yesterday  there  was  a  spurt  to  6  per  cent,  (mt 
the  close  was  at  3  per  cent.  The  average  for  the 
week  has  been  only  about  3  per  cent  and  renewals 
were  made  at  3  to  3^  per  cent.  Banks  and  trust  com- 
panies maintained  3  per  cent  as  the  minimum,  although 
some  obtained  4  per  cent.  For  time  money  lenders 
have  been  obliged  closely  to  scrutinize  stock  collaterals. 
Houses  of  unquestioned  reputation  have  been  able  to 
obtain  low  rates  ;  lenders  have  also  accepted  first  class 
mixed  collateral  instead  of  insisting  upon  prime  dividend 
security  with  a  small  percentage  of  mixed,  but  names 
have  in  every  case  been  closely  examined.  Quotations 
for  the  best  class  of  loans  are  4  per  cent  for  thirty  to 
ninety  days  and  4|^@5  for  four  to  six  months.  Con- 
tracts on  all  mixed  collateral  of  a  little  lower  grade  can 
be  secured  at  about  ^  of  1  per  cent  higher.  There  is  a 
good  demand  for  commercial  paper,  and  the  supply  oi: 
really  first-class  names  is  unusually  small  for  the  sea- 
son. The  inquiry  is  quite  general  from  out-of-town, 
and  a  good  many  city  banks  are  in  the  market.  Rates 
are  5  per  cent  firm  for  sixty  to  ninety-day  endorsed  bills 
receivable,  5@5^  for  four  months'  commission  house 
names,  and  5|@6  for  four  to  six  months'  single  names. 

The  principal  feature  in  Europe  this  week  has  been  a 
speech  by  Mr.  Goschen  at  the  merchant  tailors'  ban- 
quet on  Wednesday  evening.  After  unfolding  his  plan 
for  the  issue  of  one-pound  notes  by  the  Bank  of  Eng- 
land, he  is  represented  to  have  expressed  himself  in 
favor  of  considering  the  silver  queston  in  an  interna  - 
tional  monetary  conference.  This  statement  appears, 
according  to  cable  advices,  to  have  been  interpreted  in 
London  to  mean  that  at  last  the  Government  was  will- 
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5ng  to  diEcuss  this  important  question.  We  can  see  noth- 
ing in  wliat  has  been  cabled  to  tliis  aide  to  encourage 
any  sncli  idea.  Indeed,  all  wo  imve  been  able  to  dis- 
cover in  Mr.  Ooachen's  remarks  was  the  statement  that 
if  foreign  gorernments  opened  their  mints  to  the  free 
coinage  of  silver  the  Bank  of  England  would  be  invited 
to  act  under  the  provisions  of  the  Bank  Charter  Act 
allowing  it  to  hold  one-fifth  of  its  bullion  in  silver. 
That  would  be  an  original  way  of  favoring  bi-metallism. 
The  cable  reports  discounts  of  sixty  to  ninety-day 
bank  bills  in  London  2i  per  cent.  The  open  market 
rate  at  Paris  is  2|,  at  Berlin  it  is  3^  and  at  Frankfort 
3i  per  cent.  The  Bank  of  England  lost  £69,000  bul- 
lion during  the  week.  This,  as  we  are  advised  by 
special  cable  to  us,  was  due  to  imports  principally  from 
Portugal  and  India  of  £70,000,  to  an  export  (wholly  to 
the  Argentine  Republic)  of  £110,000  and  to  shipments 
of  £29,000  to  the  interior  of  Groat  Britain.  The  Bank 
of  Prance  shows  an  increase  of  £311:,000  gold,  and  since 
the  last  report  the  Bank  of  Germany  has  gained  about 
£48,000  of  this  metal. 

Exchange  was  easy  early  in  the  week,  but  influenced 
by  a  demand  for  remittance  and  also  by  a  scarcity  of 
commercial  bills,  due  to  the  cancelling  of  some  con- 
tracts for  grain  because  prices  have  ruled  higher  here 
than  in  Europe,  the  market  grew  firmer  after  Tuesday, 
especially  for  long  sterling,  which  was  partly  affected 
by  easier  discounts  in  London.  On  Monday  Brown 
Bros.,  Baring,  Magoun  &  Oo.  and  the  Bank  of  Mon- 
treal reduced  the  sight  rate  to  4  84^.  On  Tuesday 
Brown  Bros,  advanced  long  to  4  82  and  short  to  4  85, 
and  on  the  following  day  Baring,  Magoun  &  Oo.  also 
moved  up  to  the  same  figures  ;  while  the  Bank  of  Brit- 
ish North  America  and  the  Bank  of  Montreal 
advanced  long  sterling  to  4  82,  making  the  rates 
uniform  at  4  82  for  long  and  4  85  for  short.  The 
market  closed  steady  at  these  figures  yesterday.  Rates 
for  actual  business  were  4  81^  to  4  81^  for  long,  4  84  to 
4  84i  for  short,  4  84^  to  4  84|  for  cable  transfers,  4  80i 
to  4  80J  for  prime  and  4  79|  to  4  80  for  documentary 
commercial  bills.  Gold  to  the  amount  of  $326,000 
arrived  by  the  steamer  La  Champagne  on  Monday, 
consigned  to  Lazard  Freres.  A  San  Francisco  dispatch 
announces  the  arrival  at  that  port  from  Sydney  of 
£550,000  (about  $2,750,000)  in  gold  this  week.  Our 
readers  have  seen  frftai  the  table  ot  San  Francisco 
imports  and  exports  which  we  publish  monthly  (see 
page  734  of  Chbonicle  Nov.  21  1891)  that  $2,295,569 
were  received  from  the  same  place  in  October,  $1,137,- 
711  in  September  and  $790,938  in  August. 

There  are  signs  of  some  change  for  the  better  in  the 
condition  of  general  trade.  The  prosperity  of  the 
railroad  interest  is  beginning  to  exert  the  expected 
effect,  and  the  industries  directly  affected  by  the  rail- 
road situation  are  the  first  to  afford  evidence  of  the 
improving  tendency.  Thus  the  iron  and  steel  trades, 
.  as  the  result  of  large  orders  given  by  the  railroads, 
present  a  more  reassuring  appearance  than  for  some 
time  past.  Bank  clearings  of  course  do  not  yet  reflect 
this  change,  since  they  represent  in  a  measure  past 
rather  than  present  eonditions.  We  have  this  week 
prepared  our  statement  of  clearings  for  the  month  of 
November  and  it  shows  a  falling  off  in  the  aggregate 
for  all  the  cities  of  440  million  dollars,  or  8-1  per  cent. 
In  the  month  preceding  the  falling  off  was  only  349 
millions,  or  6  per  cent.  Outside  of  New  York  the 
result,  as  in  other  months,  is  more  favorable,  the  de- 
crease being  but  1-9  per  cent,  which  compares  with 
2-9  per  cent  decrease  in  October.     A  large  falling  off 


in  business  on  the  Stock  Exchange  has  been  a  promi- 
nent  factor  in  the  decline  in  the  clearings  at  New 
'  York.  The  market  value  of  the  stock  sales  in  Novem- 
ber  1891  was  only  302  million  dollars,  while  in  Novem- 
ber 1890  it  was  430  million  dollari,  being  a  decreaw 
of  128  million  dollars.  At  an  average  of  2^  check*  to 
each  transaction,  this  decrease  of  128  millions  in  stock 
sales  would  represent  a  loss  in  clearings  of  320  mil- 
lions,  thus  accounting  for  a  very  considerable  propor- 
tion of  the  whole  loss  in  clearings.  The  following 
gives  the  monthly  figures  of  clearings  back  to  the 
1st  of  January,  both  with  and  without  New  York. 

MOMTHLT  OUBARIXOR. 
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JaniuuT... 

Kebmary  . 
March 


Lat  qnar.. 

AprlL 

Uar~ 

Jane. 
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0  montbs 
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Another  favorable  feature  appears  when  we  examine 
the  clearings  at  some  of  the  separate  cities.  It  is 
found  that  while  there  are  losses — and  quite  consider- 
able losses  too — at  such  seaboard  centres  as  New  York, 
Boston  and  Philadelphia,  on  the  other  hand  at  some  of 
the  leading  Western  cities  the  clearings  are  larger 
than  last  year  and  also  larger  than  in  any  preceding 
year.  St.  Louis  and  Chicago  are  conspicuous  illustra- 
tions, the  first-mentioned  place  having  a  total  of  98 
millions  this  year  against  95  millions  last  year,  84  mil- 
lions the  year  before  and  72  millions  in  1888.  At 
Chicago  there  has  been  an  increase  in  each  and  every 
recent  year,  and  the  total  at  402  million  dollars  for 
November  1891  compares  with  only  364  million  dollars 
in  1890,  301  millions  in  1889  and  but  174  millions  in 
1884.  This  is  particularly  encouraging  because  it 
demonstrates  that  in  the  agricultural  sections  the  influ- 
ence of  the  large  crops  is  proving  very  potent,  so  that 
after  decided  growth  in  previous  years  there  is  further 
growth  the  present  year.  The  following  is  a  compara- 
tive statement  of  the  clearings  at  the  principal  cities 
for  a  series  of  years. 

BANK  CLBARINOS  POB  JfOTEMBKR  AT  LEADITO  CTTTE*. 


000,000» 

1891, 

1890. 

1889. 

1888. 

1887. 

1886. 

1885. 
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omittea. 

« 

$ 

$ 
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9 

9 

9 

9 

New  York... 

2,948 

3,350 

3,204 

2,716 

2,932 

3.182 

3,319 

2,096 

Boston 

403 

446 

417 

412 

395 

389 

367 
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318 

329 

276 

288 

269 
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170 
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61 

61 

57 

51 

52 

59 

40 

63 
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402 

364 

301 

280 

273 

231 

224 

174 

St.  IX)Ul8.... 

98 

95 

84 

72 

73 

69 

65 

SO 

Now  Orloana 

53 

59 

59 

56 

56 

42 

49 

SO 

San  Fran'oo. 

79 

71 

73 

73 

71 

63 

49 

44 

Total 

4,322 

4,764 

4,.524 

3,935 

4,140 

4,302 

4,341 

2,908 

Other  altt08„ 

«44 

643 

517 

447 

397 

348 

273 

223 

Total  an..,    4.966    5,407    5,041    4,.382    4,537    4,6.'>0    4.613    3,130 
OutsldeN.Y.    2,013    2,057    1,837    1,666    1,605     1.468    1.294    1,034 

In  regard  to  the  stock  sales  on  our  Stock  Exchange, 
the  financial  disturbances  caused  special  activity  ia 
Xovembor  last  year,  so  it  is  hartlly  surprising  to  find  a 
falling  off  the  present  year.  Still,  the  1891  total  ia 
.small  in  itself,  the  number  of  shares  sold  during  the 
month  having  been  only  6,348,652.  In  October  the 
number  was  6,736,872  shares,  and  in  September,  when 
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transactions  were  on  a  heavy  scale,  the  number  was 
11,176/^32  shares.     We  annex  our  usual  table. 

SALES  OP  STOCKS  AT  THE  NBW  TOKK  STOCK  BXOHANOE. 


1891. 

1890. 

Month. 

yutnber 
of  Shara 

YaltM. 

Number 
of  Shsret, 

Vatutt. 

Par. 

Actual. 

Par. 

Actual. 

Jan.... 
Feb.... 
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5,618,788 
3,275,894 
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t 

540,138,650 
318.304.825 
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t 

268.480,862 
175,683,84' 
196.297,050 
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1 
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472,192,000 
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t 
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234,407,943 

Istqr 

April... 
May.... 
Jane... 

12,841,661  1,206.530.520 

7,183,818     899,306,920 
6,288,282     616,644.060 
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422,983,610 
372,333,386 
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5,082,477 
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618,713,026 

861,561,663 

304,199.207 
«28,978,858 
322,129,909 

Mqr. 
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21,576,879 '  2,038,307,290 

1,255,307,974 

6  mos. . 

July.... 
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29.992,225 

3,154,417 
6,845,383 
11,176,232 

2,913,069,965  1.688,164,846 

809,892,100!    180,596,163 

674,306,250     324.018.688 

1,079,688,860     592,654,462 

37,626,241 

8,0Oi,91S 
4,141,605 
5.141,541 

3,438,060,216 

276,741,235 
392,072,315 
488,382,390 

2,116,869,837 

176,583,444 
260,580,005 
311.310,475 

3dqr. 

20,176,032 

l,903,68i,200  1,097,299,283 

12.288.064 

1,157,195,940 

738.474,524 

9mo8.. 

Oct 

Nov..  . 

60,168,257 

6.736,872 
6,348,652 

4,878,757,166  2,765,464,128 

652.261,450     873.663.805 
503,826,475'    302,082,331 

49,913,805'4,596,256.155 

7,165,76l'    681,679,820 
9,066,691'    861,473,460 

2,855,344,161 

425.814.882 
430.887,916 

It  will  be  observed  that  the  5,348,652  shares  sold  this 
year  compares  with  9,066,694  shares  sold  last  year. 

Another  railroad  company  has  this  week  decided  to 
increase  its  dividend  rate,  the  Chicago  St.  Paul  Minne- 
apolis &  Omaha  having  declared  a  semi-annual  divi- 
dend of  3  per  cent  on  its  preferred  shares,  against  only 
2  per  cent  at  preceding  semi-annual  periods.  This 
coming  after  the  increase  in  the  rate  of  distribution  by 
the  Burlington  &  Quincy  and  various  other  companies 
affords  clear  evidence  of  the  improvement  which  is 
taking  place  in  the  situation  of  the  carrying  industry. 
The  St.  Paul  &  Omaha  has  latterly  been  enjoying  very 
considerable  prosperity.  No  monthly  statements  of  net 
earnings  are  issued  by  the  company,  but  the  gross 
earnings  are  increasing  in  a  very  striking  manner. 
The  return  for  October  has  just  been  furnished,  and 
is  the  best  yet  made.  It  shows  gross  earnings  of 
1977,373  for  October  this  year,  against  only  1763,137 
for  October  last  year,  being  an  increase  of  $214,336  or 
nearly  30  per  cent.  The  company's  fiscal  year  ends 
with  December,  and  hence  it  is  instructive  to  know 
that  for  the  ten  months  to  October  31,  gross  earn- 
ings in  1891  have  been  $804,696  larger  than  for  the 
corresponding  ten  months  in  1890,  the  total  beirg 
16,401,505,  against  $5,596,809.  Only  $213,266  of  the 
$804,696  increase  occurred  in  the  first  half  of  theye:.r. 

From  nearly  every  quarter  we  are  getting  veiy 
encouraging  returns  of  earnings.  The  Atchison,  with 
the  San  Francisco,  for  October  shows  an  increase  of 
$296,858  in  gross  earnings  and  an  increase  of  $201,928 
in  net  earnings.  The  Chicago  Burlington  &  Quincy  for 
the  same  month  reports  only  $54,398  increase  in  net, 
but  this  follows  because  of  a  heavy  augmentation  in 
expenses  ;  gross  earniugs  increased  no  less  than  $357,- 
677.  Among  the  Pacific  roads,  the  Canadian  Pacific 
shows  an  increase  in  net  of  1152,262  and  the  Atlantic 
system  of  the  Southern  Pacific  an  increase  of 
♦85,842.  The  Eio  Grande  Western  reports  net  of 
$110,718,  against  $80,939,  and  the  Oregon  Improve- 
ment $129,474,  against  $100,816.  Even  the  Denver 
&  Rio  Grande  this  time  has  a  slight  increase  in  net,  the 
total  of  $390,442  for  October  1891  comparing  with 
$380,427  for  October  1890.  The  Colorado  Midland, 
however,  again  has  a  loss,  the  comparison  of  its  net 
being  $46,605  against  $57,399.  The  Missouri  Pacific 
has  also  begun  to  give  out  returns  of  net  earnings,  and 
for  October  1891  states  the  net  this  year  as  $1,130,772, 
against  only  $761,730  last  year.  We  have  succeeded  in 
obtaining  not  only  the  figures  for  October,  but  also 


those  for  the  ten  months  to  the  end  of  October,  an^ 
give  them  below.  It  will  be  observed  that  for  the  ten 
months  the  total  of  the  net  is  only  about  $179,000- 
below  that  of  a  year  ago. 

MIS80UKI  PACIFIC  *  IRON  MOUNTAIN. 
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1891. 
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Oross  earning 2,752,1.58 

Operating  expenses 1,621,386 


1890. 
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2,453,482 

1,691,752 
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20,880,736 
15,166,002 


20,828,447 
14,934,909 


and  thfr 
Among 
$1,047,- 


Net  earninKS 1,130,772       761,730      6,714,734      5,893,538 

In  the  South,  the  Louisville  &  Nashville  has  net  of 
$744,648  against  $731,301,  the  Chesapeake  &  Ohio' 
$229,827  against  $203,008,  the  Norfolk  &  Western 
$355,440  against  $334,815,  and  -the  Kansas  City 
Memphis  &  Birmingham  $46,064,  against  $36,520. 
Among  the  coal  roads,  we  have  the  Central  of  New 
Jersey  with  net  of  $677,154  against  $667,052,  the 
Western  New  York  &  Pennsylvania  with  $118,203 
against  $101,375,  and  the  Buffalo  Kochester 
&  Pittsburg  with  $99,752  against  $69,107. 
Among  the  Mexican  roads,  the  Mexican  Central 
has  net  of  |345,978  against  $265,534, 
Mexican  National  $109,394  against  $82,442. 
the  trunk  lines  we  have  the  Erie,  with 
550  against  $1,018,346,  and  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis  with  $366,420  against  $353,- 
766.  Some  other  roads  which  have  reported  their  Oc- 
tober net  this  week  are  the  St.  Paul  &  Dnluth,  $125,- 
134  against  $80,846,  the  Fort  Worth  &  Rio  Grande, 
$33,479  against  $33,546,  the  Northern  Central,  $216,- 
384  against  $185,206,  the  Chicago  &  West  Michigan, 
$65,698  against  $68,146,  the  Detroit  Lansing  & 
Northern  $51,675  against  $41,633,  and  the  Balti- 
more &  Potomac,  $22,771  against  $64,122. 

Our  stock  market  continues  dull,  with  the  course  of 
prices  irregular  on  the  whole,  but  upwards  as  a  general 
rule  for  the  better  class  of  stocks.  New  York  Central, 
Lake  Shore  and  the  Vanderbilt  properties  generally 
have  been  strong  and  higher,  and  the  same  is  true  of 
Burlington  &  Quincy  and  the  grangers.  On  the  other 
hand  the  Richmond  Terminal  securities  have  been 
very  weak,  and  Missouri  Pacific  and  Northern  Pacific 
have  also  been  depressed  and  lower.  There  have  been 
no  special  developments  of  moment  affecting  the 
course  of  prices.  The  increase  in  the  Omaha  dividend 
and  the  very  satisfactory  reports  of  railroad  earnings  as 
noted  above,  have  been  influences  ftf  a  favorable  nature. 
Silver  bullion  certificates  spurted  upward  sharply  at 
one  time,  on  a  misunderstanding  of  the  remarks  of 
Mr.  Goschen,  the  British  Finance  Minister,  in  refer- 
ence to  the  use  of  silver  in  Great  Britain  ;  after  the 
true  nature  of  his  remarks  became  apparent,  the  price 
declined  again.  The  attempt  yesterday  to  blow  up 
Russell  Sage's  office  by  the  throwing  of  a  dynamite 
bomb  had  no  influence  on  the  market. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments, 
of  currency  and  gold  by  the  New  York  banks. 


Week  Ending  Dec.    4,  1891. 

Received  Si/ 
N.T.  Banks. 

Shipped  by 
JV.  r.  Banks. 

Ifet  JnteHor 
Movement. 

$2,819,000 
600,000 

$2,045,000 
800,000 

Gain.    $771,000 

9old  

Loss.      200,000 

Total  fifold  andle^al  tenders — 

$.'5,419,000 

$2,845,000 

Gnln.    $574,000 

With   the    Sub-Treasury    operations   and  the  gold 
imports  the  result  is  as  follows. 


Wee\  Endint  Dec.    4,  1891. 

Into 
BankB. 

Out  of 
Bankf. 

Net  Change  in 
Sank  HoidiiiBi. 

Batiks' Interior  movement,  as  above 
Sub-Treas.  oper.  and  gold  Imports.. 

$3,419,000 
13,301,000 

$16,776,000 

$2,845,000 
11,100,000 

Gnln.    $674,000 
Loss.       800,000 

Total  gold  and  legal  tenders 

$16,945,O00Ilo3S.    $22B,00Ov 
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"The  followiuj;  table  indicates  tho  ainouat  of  bullion 
In  tho  pritioipiil  Europuaa  banks  this  woek,  and  at  the 
oorresp'iudiag  dato  lost  year. 


AMOto; 


■nclwid. 

franc* 

Oarmsnir*. 
Awt.-liuu'y 
Natkarliinila. 
Nat.B'liiinai*{ 

Tot,thlawe«k 
iy>t.  prev.  Wk 


Beetmbtr    (,  1801. 


OoM. 


£ 
2a,7a2,m7 

6:1.010X00 

SB.18..510 

6,477.000 

S.5'>0.<lil(i 

■i.mi.aar 

il34,«M,71)4 
llii,01s,30.^ 


MlHT. 


60.S71.30S 
ll.7lia500 
10.680.000 
0.347.000 

80.36'i,136 
S8.a91.776 


Ibtoi. 


(8.732.047 
IOS.021.102 
<0.83l.000 
23.100.000 
8.S00,000 
4,009,000 

310,.VI3,83a 
210.304,960 


Dtetmbtr  4. 18M. 


OoM. 


» 

81.896.849 

4431S.0no 

26.4e>,007 

t,92i,i)on 

!l,8 10,000 

S.8l8,oon 
ioa.«69.'Io 

105.964.409 


Mmt. 


49.801.000 

1«.73«J3S 

10,679,000 

K.3S6.0aO 

1,400,000 


» 
94.8)5.819 
M.OM.Ojii 
a8,197,a>a 
2l.601.0l>!) 
8.63l.O)i> 
4.:^7.l)Ol> 


86.8M,33S  198.11\8I9 
86,911,007  191.896.070 


•  Theiltvt«li>Q  (Iwtweeii  ic'>lrt  aiiit  silver)  iflven  In  our  cabin  n(  com  nnd 
bolllou  In  tliK  liaiik  <>(  (iuria»uy  and  tlm  Bank  of  Belgium  is  iuu<l»  triiui 
the  b«Ht  nsiiiuaif  wi<  am  abl»  Mi  oliialii;  In  nolttiir  case  Ih  It  olalined  lo 
bu  a(H3!irat<i.  <Mt  tbiitte  baukn  make  no  dlstlaoriuu  In  their  weekly  reCiiruH. 
mnrply  ri'p  >rtink'tli»  toLal  :;<il(l  and  silver,  but  we  believe  the  dlvtaiuu 
we  make  If*  a  ebme  aiiproxtmatloQ. 

NOTB.— We  reoi'lve  the  forettolnif  results  weekly  by  cable,  aud  while  not 
•li  ot  the  dHi«  Klven  at  the  head  of  the  ooluina,  they  are  ihereturiu 
!  aaaed  nearest  u>  that  date — that  Is,  the  latest  reported  ttgores. 


TH£    CONDITION   OP   THE    TREASURY 
CASH. 

The  monthly  Governmeut  reports  issued  the  first  of 
December  are  interesting  in  many  particulars,  some  of 
the  resnlis  beiDg  quite  unexpected.  Among  the  latter 
the  most  notable  is  the  smalluess  of  the  disbursements 
and  espooia  ly  the  disbursements  on  account  of  pen- 
sions. This  item  for  November  1891  is  only  a  little 
over  half  what  it  was  in  November  1890. 

But  one  month's  figures  of  any  class  of  disbursements 
may  be  mijleadiag,  because  payments  may  be  deferred 
and  the  n  xt  month's  total  may  make  good  the  de_ 
ficiency.  In  this  case  we  cannot  accept  that  explana. 
tion,  for  taking  the  total  for  the  five  months  of  the  new 
fiscal  year  we  find  the  payments  on  account  of  pensions 
have  been  only  148,201,000  against  SG6,348,000  for  the 
same  five  months  of  1890.  Or  even  including  the 
whole  eleven  months  of  the  calendar  year,  the  item 
aggregates  but  $103,616,000  against  *112,006,000  dur- 
ing the  previous  corresponding  eleven  months.  So 
however  we  view  the  matter  we  reach  the  same  result — 
that  the  outgoes  on  account  of  pension  payments  are 
smaller  this  year  than  they  were  a  year  ago,  notwith- 
standing liiere  were  very  important  pension  laws  passed 
by  the  last  Congress  which  those  that  passed  them  esti- 
mated would  make  our  pension  disbursements  many 
millions  larger  than  they  had  been.  ^\Ce  presume  when 
the  Department  reports  are  made  to  Coegress  next 
week  this  unexpected  result  will  be  explained. 

Just  the  same  feature  is  disclosed  in  the  aggregates 
covering  all  Government  disbursements.  Every  one 
supposed  that  not  only  the  pension  requirements  but 
the  miscellaneous  appropriations  Congress  had  made 
would  call  for  much  more  money  in  the  calendar 
year  of  1891  than  was  paid  out  in  1890,  and  yet  meas- 
ured by  the  cash  outgoes  that  does  not  appear  to  have 
been  the  case.  Taking  the  total  for  all  purposes  during 
the  eleven  months  of  1891  we  find  it  is  only  $322,- 
381,000,  against  $331,689,000.  Furthermore,  these  fig- 
ures include  payments  on  account  of  the  national  bank 
redemption  fund,  which  are  nothing  more  than  piy- 
ments  on  account  of  debt,  and  therefore  are  not  actually 
Government  expenses  and  do  not  come  within  the  scope 
of  the  annual  Government  appropriation  bills.  De- 
ducting tiiat  item  for  both  years,  which  amounts  to 
120,621,000  in  1891  and  $8,540,000  in  1890,  and  we 
have  1301,760,000  as  the  aggregate  disbursements  in 
1891  against  $323,149,000  in  1890.  That  is  to  say,  tho 
appropnaiions  have  for  the  eleven  months  of  1891  re- 
quired $31,389,000  less  (of  which  only  $8,390,000  were 


on  account  of  smaller  poasion  payment't)  than  for  the 
same  months  of  1890,  which  shows  that  not  only  the 
pension  payments  have  been  smaller  but  that  the  mif- 
collancous  payments  have  also  been  materially  smaller. 

Tho  month's  changes  in  tho  Government  debt  thouf^h 
of  course  limited  in  the  aggregate  are  also  of  in- 
terest. Wo  see  that  another  little  lot  of  those  old  re- 
funding 4  per  cent  certificates  issned  more  than  twelve 
and  a-half  years  ago  his  come  into  the  Treasury. 
This  tibue  the  amount  was  only  $350,  bat  the  interest 
which  had  accumalated  brought  tho  total  due  up  to 
over  $500,  so  a  4  per  cent  bond  was  issned  to  the  holder 
for  $500,  the  balance  of  interest  due  on  his  certifloata 
being  paid  in  c^sh.  This  transaction  increased  the  i 
per  cents  in  the  full  amount  stated,  but  of  course  it  in- 
creased the  aggregate  debt  only  in  the  amount  of  the 
interest  $150,  as  the  face  of  the  certificate  $350  was  al- 
ready included.  All  the  other  debt  changes  during 
the  month  tended  to  decrease  its  amount.  There  was 
(1)  a  payment  on  account  of  the  4i  per  cents  which 
matured  September  2  1891  of  $927,250,  the  total  of 
those  bonds  still  outstanding  being  thereby  reduced  to 
$3,674,250 ;  (2)  a  p;.yment  of  $2,210  on  the  matured 
debt  of  a  previous  date  not  given  ;  and  (3)  still  another 
reduction  of  $1,640,679  50  in  the  legal  tender  fund, 
which  fund  as  our  readers  are  aware  was  made  a  part 
of  the  public  debt  by  act  of  July  14  1890.  Altogether 
therefore  the  actual  decrease  in  these  various  items  of 
debt  in  November  was  $2,570,139  50,  less  an  increase 
of  $150,  making  the  net  decrease  $2,569,989  50. 

Of  course  Mr.  Foster,  in  addition  to  his  ordinary 
disbursements,  has  had  to  provide  the  funds  to  p»y  this 
net  debt  decrease  of  over  2^  million  dollars.  That  of 
itself,  it  need  scarcely  be  said,  is  not  a  large  amount. 
But  viewed  through  Government  income  decreasing 
materially  (income  has  fallen  off  64^  million  dollars  in 
the  eleven  months  of  the  current  calendar  year)  its  pro- 
portions magnify  ;  and  indeed  it  would  have  looked  large 
in  anticipation  a  year  ago  if  the  loss  of  income  had  been 
fully  known,  and  that  loss  had  been  coupled  with  the 
estimated  increase  in  the  appropriations.  Under  the 
circumstances,  however,  this  debt  payment  has  proved 
no  embarra-isment  at  all.  The  Secretary's  cash  hold- 
ings on  the  first  of  November  and  the  first  of  Decem- 
ber are  subjoined,  prepared  in  our  usual  form. 

. 1891. . 

Boldings  by  Treasurer  in  Sub-Treat.  «8c.    November  1.        December  1. 

Net  Kuld  coiu  and  bulllou $127,674,123     $139,103,224 

.yetsUver  t-olu  and  bulllou 4.382.-.:44  4,052,960 

U.S.  Treasury  notes,  aolJuly  14  1390....         2,2A1,786  l,l>76.346 

Trade  dollar  bulUon ,.         1,670,432  522,534 

Le((al  teuder  notes 3,302.02"  3,531,707 

NaUonal  bank  notes 5.738,795  4.841.754 

Fractional  sUver 15,196,379      .    14.349.535 

Total  Quv't  cash  In  sub-treasuries $160.27t!,u8S     91.'i'<,}24,130 

Amouot  In  national  hanks 20,37S,I0i         20,141.069 

Total  cash  In  banks  and  sub-treasuries.  $1S0.654.190     ftl78.672,109 

Here  we  see  that  the  Secretary  has  met  the  demands 
on  him  of  every  kind  and  nature  witli  the  loss  during 
the  month  of  only  $1,981,991  of  his  money  holdings. 
Moreover,  it  will  bo  noticed  that  all  of  these  various 
cash  items  will  very  soon  have  become  liquid  assets. 
It  was  not  long  since  fractional  silver  holdings  aggre- 
gated over  26  million  dollars  and  trade  dollar  bullion 
over  6  million,  neither  available  for  paying  debts.  Now 
the  bullion  is  only  $522,534,  and  next  month  we  un- 
derstand the  item  will  disapp;ar  entirely,  while  frao- 
tional  silver  has  got  down  to  14J  million  ilollars.  To 
be  sure,  these  changes  have  been  effected  under  the  laws 
of  Congress  directing  the  coinage  into  silver  dollars  of 
the  bullion  and  of  a  portion  ot  the  subsidiary  silver. 
But  we  are  not  now  talking  of  the  policy  or  impolii^ 
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4ig  a  currency  question  of  the  method  by  which  the 
change  was  brought  about.  It  is  only  the  extent  and 
the  availability  of  Mr.  Foster's  cash  we  have  under  dis- 
cussion to-day,  and  the  shrewdness  of  the  management 
which  has  apparently  surmounted  the  insurmountable 
in  bringing  the  Treasury  finances  to  the  close  of  the 
vear  in  so  easy  a  condition. 


THE  TRUNK  LINE  PROPERTIES. 

The  steady  development  of  trunk  line  earnings  and 
-traffic  is  one  of  the  noteworthy  features  of  the  times. 
By  the  trunk  lines  we  mean  of  course  the  great  systems 
between  the  lower  lakes  and  the  Atlantic  seaboard,  and 
their  western  conacctions.  The  business  of  these  lines 
is  expanding  with  marvelous  rapidity,  and  apparently 
through  good  and  bad  years  alike.  Crop  shortage  and 
mercantile  inactivity  have  an  effect  of  course,  but 
-only  it  would  seem  to  check  in  part  and  temporarily 
the  upward  movement  in  the  totals.  Examination  of 
the  records  of  recent  years  discloses  that  the  one  event 
from  which  these  systems  have  most  to  fear  is  the 
occurrence  of  a  war  of  rates,  but  as  since  the  West 
Shore  settlement,  effected  in  1885,  there  has  been  no 
general  war,  rate  disturbances  have  not  been  a  serious 
influence  in  their  affairs,  and  hence  very  great  progress 
and  improvement  in  the  condition  of  tin  properties 
has  taken  place. 

It  must  Ise  owned  that  the  position  of  these  trunk 
lines  is  a  strong  one.  In  the  first  place,  the  number  of 
such  lines  is  small  ;  in  the  second  place  they  run 
through  some  of  the  most  populous  sections  of  the 
<?puntry,  and  in  the  third  place  manufacturing  indus- 
tries of  vast  extent  are  everywhere  tributary  to  them; 
then  also  they  have  an  enormous  traffic  in  coal  from 
the  coal  fields  which  exist  in  such  abundance  in  the 
territory  south  of  the  State  of  New  York.  Finally, 
they  are  so  situated  and  their  geographical  location  is 
such  that  they  form  the  main  avenues  or  routes  from 
the  interior  and  remote  sections  of  the  country  to  the 
seaboard.  This  latter  is  an  advantage  which  can 
hardly  be  overestimated,  for  it  means  that  as  the  West, 
t)ie  Northwesit,  the  Southwest,  &c.,  grow  in  population 
and  in  wealth  (and  that  they  are  all  the  time  growing 
in  this  way  every  one  knows),  as  mercantile,  manufac- 
turing and  general  industrial  activity  in  those  parts 
«xpand8,  as  their  productions  sliipped  to  the  East 
increase,  as  their  demands  upon  the  East  to  meet  their 
consumptive  requirements  become  larger  and  larger,  as 
travel  multiplies — in  a  word,  as  development  in  a  hun- 
dred different  ways  goes  on,  the  trunk  lines  necessarily 
get  the  benefits  and  feel  the  effects  in  a  constantly  ris- 
ing volume  of  traffic. 

Two  drawbacks  have  existed  in  the  past  in  the  way  of 
the  realization  of  the  prospect  which  such  a  favorable 
situation  affords,  namely  the  building  of  additional  lines 
to  share  the  traffic  with  the  older  lines,  and  the  great 
decline  in  rates  arising  largely  from  that  circumstance, 
but  in  part  also  from  other  and  independent  causes.  In 
both  these  particulars  it  may  be  regarded  that  the  situ- 
ation has  greatly  changed  of  late  years.  As  to  the  con- 
struction of  new  lines,  the  experience  attending  the 
building  of  the  West  Shore  and  the  Nickel-Plate  has 
served  thus  far  at  least  to  prevent  a  repetition  of  simi- 
lar undertakings.  As  regards  rates,  too,  while  the  ten- 
dency still  continues  downwards,  the  average  now  is  so 
low  that  there  is  hardly  room  for  reductions  like  those 
that  marked  the  course  of    events  at  times  hereto- 


The  conditions  thus  favor  growth,  and  it  is  not 
strange  therefore  to  find  this  growth  reflected  in  the  re- 
turns and  statements  of  the  roads.  But  it  is  really 
surprising  to  see  how  steadily  and  how  uninterruptedly 
the  progress  keeps  up  year  after  year.  When  crops  are 
large  and  times  good,  an  increase  in  income  does  not 
seem  so  very  remarkable.  But  when  by  successive 
additions  the  totals  have  been  raised  to  very  noteworthy 
proportions,  and  when  on  top  of  it  all  a  further  increase 
occurs  in  a  year  of  adverse  conditions,  such  as  that 
from  which  we  are  now  emerging,  the  result  becomes 
both  significant  and  impressive,  and  gives  a  new  idea  of 
the  great  development  in  progress. 

It  is  precisely  such  a  favorable  result  that  we  reach 
on  a  compilation  of  the  figures  of  the  different  trunk- 
line  roads.  It  has  been  our  practice  heretofore  to 
make  up  and  bring  together  the  earnings  of  these  roads 
for  the  year  ending  September  30,  which  until  lately 
was  the  fiscal  year  of  quite  a  number  of  the  larger 
companies.  Some  of  the  companies,  notably  the 
New  York  Central,  have  now  changed  to  June 
30,  to  correspond  with  the  year  of  the  Inter- 
State  Commerce  Commission  ;  others,  like  the  Penn- 
sylvania, never  had  their  year  end  with  September. 
But  though  there  are  fewer  systems  now  that  furnish 
annual  statements  for  the  period  in  question,  it  seems 
desirable  to  continue  presenting  the  figures  in  the  old 
way,  and  accordingly  we  have  made  our  usual  compil- 
ations. The  method  adopted  of  course  is  to  use  quar- 
terly or  monthly  returns  where  there  are  no  annual 
statements  by  the  companies  themselves  for  the  period 
taken.  We  thus  get  totals  for  a  uniform  period  for  all 
the  roads,  and  at  the  same  time  are  enabled  to  institute 
comparisons  with  the  totals  for  the  corresponding 
periods  of  the  years  preceding,  circumstances  which 
add  greatly  to  the  usefulness  of  the  statistics. 

The  first  point  to  attract  attention  in  our  tabular 
summaries  is  the  magnitude  of  the  totals  presented. 
That  is  always  a  feature,  but  more  so  the  present  time 
than  before.  The  systems  embraced  are  only  the  New 
York  Central  with  the  Lake  Shore  and  the  Nickel 
Plate,  the  Pennsylvania  on  its  lines  east  of  Pittsburg 
and  Erie,  the  Erie  with  the  New  York  Pennsylvania  & 
Ohio,  and  the  entire  system  of  the  Baltimore  &  Ohio. 
These  few  systems  in  the  twelve  months  ending  Septem- 
ber 30  last  earned  no  less  than  ISSJ  million  dollars  gross 
and  nearly  60^  million  dollars  net.  In  the  twelve  months 
preceding  the  earnings  of  the  same  roads  amounted  to 
about  181|  million  dollars  gross  and  to  about  5G^ 
million  dollars  net.  It  follows  therefor©  that  the  roads 
named  increased  their  gross  receipts  about  7;^  million 
dollars  and  their  net  receipts  about  4  million  dollars  in 
the  late  year  as  compared  with  the  year  preceding. 

In  an  ordinary  year  such  an  increase  would  not  be 
regarded  as  especially  noteworthy.  But  it  so  happens 
that  the  late  year  was  a  decidedly  exceptional  one  in 
some  respects.  The  twelve  months  preceding  had  cov- 
ered a  period  of  large  crops  and  a  large  crop  movement, 
and  of  extreme  activity  in  all  departments  of  trade  and 
industry.  The  late  twelve  months,  on  the  contrary, 
covered  a  period  when  the  conditions  were  exactly  the 
opposite,  as  has  been  so  frequently  pointed  out  in  these 
columns.  The  grain  harvest  of  1890  was  short  to  an 
unusual  degree,  and  this  led  to  a  correspondingly  short 
movement  of  grain  over  the  railroads.  As  a  result  of 
these  short  crops,  and  the  financial  troubles  here  and 
abroad,  trade  and  business  became  depressed  and  inac- 
tive, and  a  check  was  put  upon  new  enterprises.  This 
iron  industry  for  at  least  six  months  out  of  the  twelve 
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was  depressed  as  never  before  in  its  history,  and  in 
addilion  there  were  special  disturbing  circumstances, 
like  the  Conncllsville  coke  strike,  which  lusted  many 
weeks.  It  is  only  by  recalling  all  these  adverse 
influences,  and  also  the  fact  that  in  the  twelve 
months  preceding  the  totals  of  the  gross  receipts 
were  the  largest  ever  reached,  that  wo  get  a 
proper  idea  of  the  very  favorable  character  of  an 
exhibit  showing  not  only  no  falling  off  in  earnings  but 
actually  an  increase.  The  result  must  be  regarded  as 
new  proof  of  the  growth  and  development  which  is  all 
the  time  in  progress  in  the  United  States  under  the  in- 
crease in  population  and  the  consequent  increase  in 
productive  and  consumptive  requirements.  It  is  proper 
to  state  that  there  was  a  slight  increase  in  the  mileage 
of  some  of  the  roads  in  the  late  year,  and  that  in  the 
case  of  the  Now  York  Central  the  earnings  of  the 
Kome  Watertown  &  Ogdensburg  are  included  for  part 
of  the  time;  but  these  facts  are  of  only  very  minor 
moment  in  the  general  aggregates  and  do  not  affect  the 
general  results  or  the  genei-al  conclusions.  In  the 
following  table  we  show  the  aggregates  of  gross  and 
net  not  only  for  the  last  two  years  but  for  all  the  years 
back  to  1878-79. 

TRimK  LIRE  BABKrNQS  TEAR  ENDING  SEPTEMBER  30. 


Ttar. 

Orosf. 

Xet. 

Tear. 

Gross,     j       Net. 

187S-T9 

1879-80. 

1880-81 

* 

110,43S.!92 
184,146.355 
lo£>,!;40,al9 

» 
45,618,370^ 
36,934,659' 
S.<1.4fU.4fiI ' 

18S6-8R 

1886  87 

1897-88  

18S8-t« 

» 
142,093,929 
159.440,389 
164,952,935 
166,704,830 
181,611,083 
lS8,8S6,8U 

« 
tO,799,413 
56,113,773 
53,399,110 

issi-sa  

1882-83 

139,102,30;    60,838,487 
152,717,243    18,189,288' 
142,687,073    50.552,871 
12?,«5l,e9ei  40,05i,»(5 

51,168.552 
58,569.240 

1883-84 

1S90-91  

60,447,873 

1881-88 

This  confirms  our  remark  further  above  as  to  the 
uninterrupted  improvement  in  the  gross  receipts  which 
has  been  in  progress  through  all  recent  years.  It  will 
be  observed  that,  starting  with  $127,654,896  in  1884- 
'85,  the  year  of  the  trunk  line  settlement,  the  total  has 
risen  in  each  and  every  year,  till  in  1890-91  it  reached 
$188,836,811.  The  amount  of  addition  from  year 
to  year  has  varied  of  course  according  as  the  conditions 
were  favorable  or  unfavorable.  The  net  earnings  have 
fluctuated  more  or  less,  but  it  is  true  of  them  as  of  the 
gross  earnings  that  the  1891  aggregate  is  the  largest 
ever  reached.  The  increase  in  net  in  the  late  year  fol- 
lowed in  part  from  the  restriction  of  expenses  by  some 
of  tlie  lines,  owing  to  the  fear  which  prevailed  that 
traffic  might  fall  oil  heavily.  Even  as  it  is,  net  earn- 
ings in  recent  years  have  not  improved  in  anywhere 
near  the  same  degree  as  the  gross.  While  the  total 
now  is  $60,447,878,  as  early  as  1882-83  it  was 
$58,189,286.  In  that  year  gi:oss  was  only  $152,- 
717,243,  whereas  for  1890-91  it  is  $188,836,811. 
In  other  words,  while  gross  in  the  interval  of 
eight  years  has  risen  over  36  million  dollars,  net 
has  risen  only  about  2^  millions.  The  disparity  reflects 
the  enhancement  in  operating  cost  arising  (1)  from 
the  decline  in  rates,  (2)  the  increase  in  wages,  (3)  the 
faster  time,  better  service  and  better  accommodations 
furnished,  and  (4)  the  heavier  outlays  for  improve- 
ments and  renewals  called  for  to  meet  these  require- 
ments and  conditions. 

Examining  now  the  figures  of  the  separate  roads, 
the  showing  is  much  the  same  as  in  the  other 
case.  With  the  exception  of  the  New  York  Pennsyl- 
vania &  Ohio,  which  has  lost  slightly,  every  one  of  the 
roads  records  for  1891  larger  gross  earnings  not  only 
than  for  1890  but  larger  than  for  any  preceding  year. 
Even  the  Pennsylvania,  which  in  several  months  suf- 
iered  very  heavy  losses  by  reason  of  the  Connellsville 


coke  Btrike  and  the  depreg«ion  in  the  iron  trade,  for  the 
year  has  a  gain  of  over  tiireoquarters  of  a  million  dol- 
lars. As  regards  net  camini?8  some  of  the  linos  have 
been  spending  largo  amounts  for  new  capital  oatlays 
and  charging  the  same  to  expenses,  thus  reducing  the 
totals  of  the  net.  The  Lake  Shore  is  very  prominent 
in  that  respect,  which  accounts  for  the  fact  that  the  net 
for  that  road  in  1891  is  only  $6,760,618,  whereas  la 
1887  it  was  $7,684,954.  On  the  whole,  however,  the 
totals  for  the  late  year  compare  well  with  those  for 
most  previous  years,  as  may  be  seen  from  the  following. 


i'fnfwylo.— 
Karnhwt.. 
KxpeaSM . 

N«t_ 

N.T.Otnt.- 
Eanslmi- 
tKxpeiuM 

Net 

NT.W.SiB 
KarnlWK.. 
tExpeiuM ' 

Net 


tttOJMIUMi    88.W7.0M 
tl8.610.ST7l  29.888.6*3 


tl  1.885,984    19,iW8,43li 


N.T.CJcSt  L 
Famlogs. . 
tlSjcpeoeee. 

Net 

L.S.A»tich.S 
BurntDgl.. 
iEzpeaaea. 

Net 

KJfcVK- 
Earolnce. . 
tKxpenkee . 


iUT4a»,»l6 

S,5«9,168 
2,539,537 


Net. 


N.Y.Pa.AO, 
Earning*  . 
t Expenses , 

Net  

Bait.  4  O.— 
Eamtogs.. 
BxpenseB. 

Net 

Tb(aIo/^U- 
KamlDgs.. 
Expenses.. 

Net 


i88(Ma. 


18e6-S7. 


uer-sa. 


4»,«M,a78  M,EM,4atl  07,994,(111 
31,.-<57.5t0  35,606.164  89. 117.618 


i:.H8a.l30  18,91 1,306  18,8e7,iac 


T  623,323 
1983,141 


1,035,632 


IS.831,457 
9,369,532 

6,1:61,923 


18.310,495 
12,279,407 

6,031,088 


6,181,106 
4,109,231 


(o) 
(o) 


(a) 


4.669.991 
3355,939 


"^^113,652 


8a,13S,S«l 
21,««<.8» 


ii,i<i«.::82 


(o) 
(o) 


(a) 


6,U69,<64 
4,074366 


tes.im 


18,101,050    18368.480 
10.416,096    11331,573 


7,084,934:     7,02e,9'n 


19,882,071 1  20,495.802 
13,180,672    13,371.485 


6,701,399 


8.S6M117 
4,2in,001 


S,196,l»> 


7,124337 


188IM0. 


I 

oo.4m.'K» 

40,160,394 
19,328316 


86,«e8.S3ll 
83.710343 


(a) 
(a) 


4,908.915 
8.0*>,75l' 


988,1S( 


I8,<72,484 
12,0;v.319 

6,593,165 


20,249,188 
13,208,8(5 

7,010,343 


•.377,967     6,a01,30e     7.238,9<I6 
4,632,001,     4,645360      4,884,539 


US».(0. 


tiJttOJXM 
43.49».68» 


203803>t 
84366,471 


11,970,966 


<0) 
(a) 


(«) 


5,616,04< 
4,466,912 

1,14S,1!U 


20,^81313 
14,230,965 

6,128,56)- 


21,447,991 
14,621,38 


6,836,63.. 


1,745,963      1,740,7221     2,319,886 


18,422,488    20,659,036    20353,491    81,303,0021  S4,4I8,M«    2l,SS0,atH 
12.035,713    U,l20,13lj&l4,20O.5«rbl4,810,844{M6,g6a,876  517,078383 


188041. 


•63M4I* 
4438a3M 


U361.64» 

40.Tnjt8ai 
8S,7903a» 


18.9S53S» 


(a) 
(a) 


e,o«e.«;» 

6.08«.«» 


l,0O3,O7& 


*I,10738S 
1434«.««* 


«,7eo.ei» 


22,613,834 
IS337,9e.-» 


7375,861 

7,074,343 
4.900,988 

2,ISS3a» 


6,386,6951     e,538,905i     6,153,930      6,492,158      7,115326      7,462,16» 

142,093.929'  159,440,339  I64,»52,9aa  16e,70433«llSI3H,683il88>Se.8II 
91,294,516  133,H26,6ie{  111,553319' 112336,2841 125,0513181  i23388,03» 
50.7tl«.413l  66.113.773    53.399,116:  5».16s.5a2'  56.569,g4o!  60.447,878 


t  West  Shore  operations  Included  for  nine  months  ol  year. 

;  iDclndlng  taxes  on  property. 

II  OperatiODS  up  to  tbe  time  of  the  termination  of  tbe  reoelvershln 
(D<  c.  5, 1885.)  (u)  Now  embraced  with  N.  Y.  Centra). 

{!>)  Taxes  not  included  in  these  years,  and  only  partly  In  the  year» 
preceding. 

If)  Does  not  include  operations  of  New  York  Peansylranla  &  Ohio ; 
but  amounts  due  other  leased  lines  operated  on  a  perueutago  basis  are 
deducted  from  earnings. 

The  above  review  of  the  outcome  of  operations  on  the 
trunk  lines  in  the  late  twelve  months  has  a  bearing 
also  on  the  probable  results  for  the  current  year,  for 
present  indications  are  that  general  conditions  will  be 
much  more  favorable  to  the  roads  in  1891-93  than  they 
were  in  1890-91. 


THE  RICHMOND  £  DANVILLE  REPORT. 

In  view  of  the  uncertainties  connected  with  the 
affairs  of  the  Richmond  Terminal,  the  annual  report  of 
the  Richmond  &  Danville  Railroad,  which  is  one  of  the 
principal  properties  controlled  by  the  Terminal,  pos- 
sesses decided  interest.  The  need  for  accurate  and 
full  information  was  never  more  urgent  than  at  the 
present  moment,  and  hence  it  is  especially  pleasing  to 
note  that  the  Danville  report  so  completely  meets  the 
requirements  in  this  respect.  The  report  is  of  folio 
size,  and  is  the  most  comprehensive  in  matter  and  de- 
tail ever  issued  by  the  company.  It  gives  very  exten- 
sive data  concerning  the  finances,  debt,  income, 
charges,  Ac,  of  the  roads  operated  directly  or  indirectly 
by  the  Danville,  thus  permitting  security  holders  and 
inrestors  to  form  an  accurate  judgment  of  the  con- 
dition, value  and  prospeota  of  the  Danville  properties 
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To  aid  the  reader  in  studying  the  report  (copious 
extracts  from  which  will  be  found  to-day  on  pages 
837  to  845)  we  shall  endeavor  to  furnish  brief 
summaries  of  the  information  given  on  a  few  leading 
points. 

First,  as  regards  the  mileage  of  tho  system.  The 
Richmond  and  Danville  proper,  embracing  the  line 
between  Richmond  and  West  Point  and  Atlanta,  com- 
prises only  751  miles,  but  the  auxiliary  lines  (including 
the  Georgia  Pacific  and  certain  steamer  lines  counted 
at  the  equivalent  of  300  miles  of  road)  comprise  2,602 
miles  more,  making  a  total  of  3,353  miles.  The  aver- 
age mileage  operated  for  the  twelve  months  ending 
June  30  last  was  3,332  miles.  The  report  states  just 
how  each  of  the  various  lines  is  controlled — whether 
directly  owned  or  held  through  stock  ownership  or 
leases,  and  in  the  case  of  the  latter  whether  the  leases 
are  mere  operating  leases  or  provide  for  fixed  rentals. 
To  the  aggregate  of  mileage  given  should  really  be 
added,  however,  the  extensive  mileage  comprehended 
in  the  Central  of  Georgia  system,  for  the  Central  prop- 
erty has  since  the  1st  of  last  .June  been  leased  to  the 
Georgia  Pacific,  which  is  one  of  the  Danville  lines. 
The  accounts  of  the  Central  are  not  included  in  those 
of  the  Danville  system,  because  the  lease  did  not  go 
into  effect  till  so  near  the  close  of  the  fiscal  year. 
Counting  all  the  road  directly  or  remotely  controlled 
by  the  Georgia  Central,  and  also  the  steamer  lines  to 
New  York,  Boston  and  Philadelphia  reckoned  at  the 
equivalent  of  300  miles  of  road,  the  mileage  of  the 
Central  foots  up  3,981  miles.  Adding  this  to  the 
3,353  miles  above,  we  get  a  grand  total  of  6,334  miles 
of  road.  It  is  evident  therefore  that  the  Danville  by 
itself,  entirely  irrespective  of  its  relations  to  the  Ter- 
minal combination,  takes  rank  among  the  largest 
systems  in  the  country. 

The  income  of  this  aggregate  of  mileage  reaches  large 
proportions.  As  already  said,  the  accounts  of  the  Cen- 
tral of  Georgia  are  not  included  in  the  report.  A  state- 
ment is  furnished,  however,  to  show  the  earnings  on  an 
average  of  1,670  miles  for  the  Central  of  Georgia  proper 
without  the  auxiliary  roads.  If  the  gross  receipts  from 
these  1,670  miles  be  added  to  the  gross  receipts  from  the 
3,333  miles  in  the  Danville  system,  we  get  a  total  gross 
income  from  about  five  thousand  miles  of  road  of 
roughly  23|  million  dollars,  which  gives  an  idea  of  the 
magnitude  of  the  income  of  the  system.  Confining 
ourselves  to  the  Danville  lines,  we  get  gross  earnings  of 
about  14i  million  dollars  and  net  earnings  of  about  five 
million  dollars.  Both  gross  and  net  have  increased 
very  materially.  Thus  while  the  gross  now  is  $14,213,- 
250,  in  1890  it  was  only  $13,196,181  and  in  1889 
but  $11,637,382,  and  the  net  at  $4,990,984  com- 
pares with  $4,433,550  and  $4,018,398  respectively 
in  1890  and  1889.  The  traffic  movements  reflect  still 
more  striking  growth,  and  in  the  late  year  nearly  seven 
million  tons  (6, 951, 46 1_ tons)  were  transported  over  the 
system's  lines,  and  the  tonnage  movement  one  mile 
was  nearly  600  millions  (597,369,424  tons).  It  is  also 
noteworthy  that  the  Danville  lines  realize  very  low 
average  rates  on  the  freight  moved.  On  tho  Danville 
proper  the  average  for  the  twelve  months  was  only  1-30 
cents  per  ton  per  mile,  on  the  Danville  system  exclu- 
sive of  tho  Georgia  Pacific  it  was  1-42  cents,  and  on 
the  Georgia  Pacific  it  was  no  more  than  92  hundredths 
of  a  cent,  tho  average  on  the  entire  Danville  system 
being  1-313  cent.  On  the  passenger  traffic  the  aver- 
ages are  much  better,  the  average  on  the  throucrh 
traffic  having  been  2-63   cents  per  passenger  per  mUe 


ISflO. 
Sur.  $75l>,36-4 
Dcf.    188,739 


Bur.  *.5B4,125 
Det    711,178 


and  on  the  local  passengers  2'75  cents,  the  grand  aver- 
age being  2'71  cents. 

Coming  now  to  the  net  earnings  and  their  relation  to 
the  fixed  charges,  the  results  are  quite  satisfactory 
as  a  rule  and  show  improvement  over  a  year  ago,  the 
Georgia  Pacific,  however,  forming  a  noteworthy  excep- 
tion. Net  income  on  the  Danville  proper  at  $2,937,- 
622  for  1891  compares  with  $3,489,361  in  1890  and  the 
auxiliary  system  (not  including  tho  Georgia  Pacific) 
shows  net  of  *3,066,178  against  $1,727,783;  but  the 
Georgia  Pacific  fell  $13,816  short  even  of  earning  its 
operating  expenses,  while  in  1890  it  had  net  earnings 
of  $215,507-  The  Danville  proper  of  course  yields  very 
profitable  results,  and  for  1891  shows  a  surplus  above 
all  charges  in  the  large  sum  of  $1,313,404.  The 
auxiliary  lines  also  make  a  pretty  good  exhibit,  for 
while  some  of  them  failed  to  earn  their  charges  the 
deficit  was  in  no  case  large,  and  taking  all  the  lines 
together  there  is  a  small  surplus  for  the  twelve  monthi 
— always  excepting  the  Georgia  Pacific.  In  exact 
figures  the  surplus  is  $111,707.  In  1890  there  was  a 
deficit  below  the  charges  of  $186,739,  being  a  difference 
in  favor  of  the  present  year  of  $398,446.  On  the 
Georgia  Pacific  the  deficit  seemed  large  in  1890  at 
$711,172,  but  for  1891  the  deficit  was  more  than  double 
thatamount,  or  $1,509,531.  The  income  iiccoimt  for  the 
year  may  be  briefly  summirized  as  follows. 

1891. 

Danville  prapor Sur.  $1,212,101 

Auxiliary  System,  exeept  Qa.  Pao Sur.       111,707 

Total Sur.  $1,324,111 

OeorRia  Paciflo ; Def.    1,509,531 

Grand  total Def.     $185,120       Dcf.  $147,047 

This  shows  a  deficit  in  the  final  result  for  both  years, 
but  wholly  because  of  the  unfortunate  exhibit  for  the 
Georgia  Pacific.  With  the  operations  of  that  road 
excluded  there  is  a  surplus  of  $1,334,111  for  1891  and 
of  $564,125  for  1890.  In  1890  the  amount  was  a  little 
in  excess  of  the  $500,000  required  to  pay  the  10  per 
cent  dividends  on  Danville  stock.  The  surplus  for 
1891  on  the  basis  assumed  would  pay  over  26  per  cent 
on  said  stock.  As  it  is,  however,  we  must  allow  for  the 
deficit  oa  the  Georgia  Pacific,  and  that  is  so  large  that 
taking  it  into  account  the  whole  of  the  surplus  in  ques- 
tion is  extinguished  and  a  net  deficit  of  $185,420 
reached.  Furthermore  the  payment  of  $500,000  in 
dividends  raises  the  total  deficiency  for  the  twelve 
months  to  $685,420.  The  Central  of  Georgia,  as 
already  said,  was  not  operated  by  the  Danville  in  tho 
late  year.  It  shows  a  surplus  above  the  requirements 
for  interest  and  other  obligatory  charges  of  $596,872 
out  of  which  however  $344,037  was  spent  for  better- 
ments Under  the  Central  lease  the  dividends  on  Cen- 
tral stock  will  be  7  per  cent,  calling  for  $525,000  per 
annum. 

The  situation  as  regards  the  floating  debt  has  great 
interest.  Seeing  that  money  had  to  be  advanced  to 
meet  the  Georgia  Pacific  deficit  and  that  $1,688,630 
was  expended  during  the  year  for  improvements  and 
betterments  ($647,900  of  this  being  charged  to  operat- 
ing expenses),  it  was  inevitable  that  the  floating  debt 
should  be  increased.  The  bonded  debt  outstanding 
remains  substantially  the  same  as  at  the  end  of  the  pre- 
vious year.  Some  new  bonds  were  issued,  but  nearly 
the  whole  amount  is  still  in  the  company's  treasury.  It 
follows,  therefore,  that  the  new  cajiital  outlays  and  tho 
advances  to  leased  roads  are  represented  by  the  auj,'- 
mentation  in  the  floating  liabilities.  The  following  is 
an  exhibit  of  these  liabilities,  with  the  offsets  against 
the  same.  . 
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Richmond  &  Dantillb—  /untno  1891. 

BUl»pii}«blo  ..  »3,30l,783 

ArcotiiiU  puyitblo 870  '10 

P»y  roll.....           48l.'l80 

waKOA  iinualloil  for 97,040 

Mtecollaiu-ous  liabilities 674,.^0i 

loteroKt  aooruod,  cto i,iOS,'27i 


Total $6,920,904 

£»»•» • *034,290 

Balaoccs  uuo.  etc 2,697.031 

Total *3,63l.92l 

^ctdebt $3,295,073 

Advanoos  to  leased  line* $.'5,657,713 

geourltlcs 6,301.088 

Katerli  Li 5JJ,468 


June  30  IROO. 

•l,2-ii>.U88 

70.'.9B7 

467,3^4 

4'j,<)i.0 

591. 13H 

1  ,aHO.i'J-J 

$1,364,007 
*«79.73i) 
1.0^7,931 

$2,rt77,290 
$1,6^7,317 

f4.109.09S 

9.0.III.U7I 

610,648 


Tbia  shows  a  gross  floating  debt  on  June  30  1891 
of  16,926,904  and  a  net  floating  debt  of  i3,295,073, 
not  deducting  advances  to  leased  roads  or  securities 
held  or  materials  on  hand.  Twelve  months  previously 
the  net  debt  was  «1,687,317,  so  that  there  has  been  an 
increase  of  about  il,600,000,  which  is  represented  by 
an  increase  to  nearly  the  same  amount  in  the  advances 
to  leased  roads.  As  for  the  auxili.iry  roads,  separate 
balance  sheets  are  furnished  for  the  Virginia  Midland, 
the  Western  North  Carolina,  the  Charlotte  Columbia  & 
Augusta  and  the  Columbia  &  Greenville,  and  none  of 
these  have  any  floating  debts  except  what  they  owe 
either  the  Danville  or  the  Terminal,  and  the  same  is 
true  also  of  the  Georgia  Pacific.  The  Central  of  Geor- 
gia of  course  has  a  separate  floating  debt,  but  the 
report  of  that  company  has  not  yet  been  issued. 

It  is  evident  from  the  above  analysis  that  there  is  one 
weak  member  in  the  Danville  combination — one  road 
which  is  proving  an  incubus  on  the  whole  system— namely, 
the  Georgia  Pacific.  There  were  some  exceptional  circum- 
stances to  swell  the  deficit  in  the  late  year  on  that  line. 
Thus  an  item  of  $202,141  appears  in  the  accounts  for 
repairs  that  should  have  been  distributed  through  pre- 
vious yeaj-s.     This  of  course  will  not  be  repeated  the 
present  year.     Then  1426,993   was  spent  for  improve- 
ments and  betterments.     The  amount   we  may  suppose 
will    be    reduced    the    current    year,     as     President 
Inman  states  that  the  Georgia  Pacific  has  now  reached 
«  high  state  of  eflSciency  and  can   be  operated  much 
more  economically  than  heretofore.     Moreover,  results 
have  already  somewhat  improved,  net  earnings  for  the 
four  months  from  July  1  to  October  31  in  1891  being 
1162,739,  against  $110,882  in  the  corresponding  period 
in  1890.     But  even  under  the  most  favorable  circum- 
3tances  another  considerable  deficit,   it  would  seem, 
can  hardly  be  avoided  the  current  year  on  the  present 
basis  of  interest  charges,  the   road  having  in   the  late 
year,  as  we  have  seen,   failed   to  earn  even  ordinary 
operating  expenses.      Is  it  not  the  part  of   wisdom, 
therefore,  to  recognize  the  fact,  and  provide  if  possi- 
ble for  a  readjustment  of  the  road's  charges. 


aggregate— 331,168  bales— recorded  ia  anj  month  op 

to  that  time.     Tho  grosn  in  tho  month  of  the  current 
year,  however,  congidcrably  exceeds  that  total,  having 
been  394,706  bales  ;  and  when  compariwo  ia  made  with 
1889  the  increase  is  aoeu  to  bo  106,277  bales.     For  tho 
three  months  tho  aggrogato  is  nearly  thrco-qaarters  of 
a  million  biiles,  and  exhibits  a  gain  over  tho  like  period 
a  year  ago  of  178,703  bales,  while  contrasted  with  1889 
the  excess  is  261,243  bales.     Although  most  all  of  the 
various  routes  have  shared  in  the  much  heavier  move- 
ment this  year,  the  greatest  increase  in  point  of  ratio  has 
been  in  the  shipments  over  the  Missouri  Kanans  St  Texas 
Railroad  via  Hannibal.     The  gains  via  St.  Louis,  Cairo 
and  Evansville  are  novertholes.-i  very  important.  The  net 
for  the  month  also  surpasses  tho  movement  during  any 
similar  period  of  which  there  is  any  record,  reaching 
310,971  bales,  which  is  57,270  bales  greater  than  for 
November  last  year  and  97,463  bales  in  excess  of  the 
like  month  of  1889.     Tho  aggregate  for  tho  season  to 
date  is  558,859  bales,  against  411,131  bales  in  1890 
and  338,858  bales  two  years  ago.     Prior  to  tho  present 
year  the  heaviest  total  was  for  the  three  months  of 
1887 — i52,425  bales.     Tho  whole  movement  overland 
for  three  years  is  appended: 


OVEBLANO  raOH  aePTEKBER  I  TO  DEOBHBBB  1. 

1391. 

24)»,334 
190.801 
86.304 
12.928 
79,219 
■J  5,720 
79.893 
3,74^ 

1S90. 

1899. 

imoHnl  tMppetl— 
VlaSt.  Louis 

179,675 

10-<,6  0 

28,942 

4,209 

72,169 

5ji,99- 

82,S30 

3,116 

167,798 

113.633 

24,870 

6,073 

37,722 

96,139 

46,917 

2,749 

VlaCnIro 

Via  Hannibal „ 

VtaEvaimviUe .;     .,„ 

Via  LaalsvUle 

Via  ClaulDnatt 

Via  other  routes 

Shipped  to  mills,  not  Included  above. . 

Total  gross  overland 

717,034 

84,110 

29,391 

319 

11,470 

22,4S6 

944 

4314 

287 

4.794 

938,329 

60,501 

Se.tiOl 

6( 

9.261 

13,827 

494 

3,3.50 

293 

8,448 

499,793 

66,636 
24,029 

7,644 

10,973 

90 

7.417 

307 

10,138 

Duluet- 
Overland  to  New  York,  Boston,  4o.... 
Between  Interior  towns 

Qatveeton,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  mills... 
Mobile,  Inlaail  and  local  mills 

SaTanuali,  inland  and  local  mills 

Charleston,  Inland  and  local  mills 

N.  Carol'a  ports.  Inland  and  local  mills. 
VlTKliila  ports.  Inland  and  local  mills.. 

Total  to  be  deducted 

198,175 

127,198 

136,934 

L-4av1ne  total  net  overland* 

958,859 

411,131 

338,898 

This  total  Incudes  shipments  to  Oaaada  by  rill,  which  sinee 
September  1  In  1891  amounted  to  18,108  bales,  in  1890  were  19  011. 
bales  and  In  ld39  wore  16.057  bales. 


COTTON   CONSUMPTION-  AND    OVERLAND 
MOVEMENT  TO  DECEMBER  1. 

The  statements  of  overland  movement,  receipts,  &o., 
presented  below  embrace  the  three  months  from  Sep- 
tember 1  to  November  30 — the  first  quarter  of  the 
cotton  season.  The  total  amount  of  the  crop  of  1891- 
92  now  in  sight  reaches  4,781,017  bales,  the  amount 
added  during  November  having  been  1,927,880  bales. 
Tho  movement  of  cotton  to  Northern  mills  has  been 
very  free  the  past  month,  and  spinners'  takings  for  the 
three  months  exhibit  a  gain  over  1890  of  144,186  bales. 

OVERLAND   MOVEMEUT  TO   DECEMBER   1. 

Our  readers  will  remember  that  the  (jro8»  movement 
overland  in  November  of  1890  reached  the  heaviest 


RECEIPTS,  EXPORTS  AND  3PINKBR3'  TAKIXOS. 

Receipts  at  the  ports  during  November  have  been 
very  free,  and  while  they  are  less  than  in  the  preceding 
month,  the  total  largely  exceeds  the  aggregate  for  the 
same  month  in  either  of  the  tsvo  preceding  year^.  The 
net  receipts  have  been  1,376,909  bales,  against  1,145,- 
416  bales  and  1,257,520  bales  respectively.  For  the 
three  months  tho  increase  over  1890  is  343,275  bale?, 
and  compared  with  1839  the  excess  is  441,570  bales. 
Now  Orleans  has  already  passed  the  million  mark,  the 
receipts  at  that  port  to  date  having  bean  1,090,785 
bales,  and  at  Galveston  there  is  an  appreciable  gain 
over  a  year  ago.  Tho  outward  movomont — foreign  ex- 
ports— has  been  very  heavy,  reaching  1,086,143  bale?, 
or  some  thirty-five  thousand  bales  greater  than  the 
combined  total  for  the  two  preceding  months.  Tho  de- 
crease from  last  year  in  the  season's  shipments  has  con- 
sequently been  considerably  reduced — in  fact  now 
reaches  only  7,198  bales.  In  November  1890  the 
exports  were  895,240  bales,  and  in  the  previous  year 
982,306  bales.  Below  wo  give  our  nsual  table,  covering 
receipts,  exports  and  stocks. 
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Movement  from 

Sept.  1, 1891,  to 

Die.  1, 1891. 


Galveston 

Bl  Paso.  &c  .. 
New  Orleans.  . 

Mobile 

Florida 

BaTannah 

Brunswick,  &c. 
Charleston 

PortHoyal,*o. 
WllmlnKton 

WashlnKt'n,&c 
Norfolk 

West  Point 
Nowp'tSew8,4c. 
Hew  Tork 
BostoB — 
Baltimore. 
FhUadeIplila,&o. 

Total  1891.. 

Total  1890.. 

Total  1889.. 


Receipts 
since 

Sept.  1, 
18-Jl. 


Jieeeipti 
since 

Scpl.  1, 
1S90. 


671,725 

14,799 

1.090,785 

14S,8T1 

13,195 

820,838 

87,213 

806,488 

770 

105 .568 

LOTS 

S!09.83i 

182.081 

la.SiB 

8,932 

38,796 

10,902 

25,390 


3,586,158 


584,705 

5,114 

855.9ni 

146,091 

23.014 

613,181 

90,367 

257.419 

301 

126,373 

1,336 

208,017 

16H,911 

11,632 

KISS 

19.492 

1 1,898 

15,935 


3,242,883 


3.144,585 


EXPORTS  SINCK  SEPT.  1,  1891.  TO— 


Great 
Britain" 


301,827 
13,359 


111.383 
43,810 
95,331 


so.acg 


63,868 
45,6  4 

5,595 

177,669 

64,473 

37,022 

e,7il 


1,331,917 


1,231,031 
1,278.831 


France, 
31,247 
148,219 


18,526 
5,55'J 


8,40 


12,833 
2,800 


223,197 


Conti- 
nent. 


35.370 
14,600 
161,681 


122,339 
76,656 


15,630 
9.233 


71,990 
9U 

87,713 
50) 


583,969 
6?6,558 


Total. 


S9-',9«0 
14.600 

614,327 
13,-59 


232,-i98 

43,810 

177,440 


68,709 


82,888 
51,927 
6,117 
262,192 
65,391 
77,635 
7,284 

2,139,053 

2045,281 


2,136,538 


Stoclcs 
Dec.  1. 
1891. 


148,803 


103,413 

39.879 


139,731 
12,102 
97,855 


19,536 


63,276 

7,224 

1,740 

257,121 

21,000 

12,55<i 

14,121 


1,241,249 

717,013 


745.711 


'  Great  BritalQ  exports  looldde  to  the  Cttanoel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1 
this  year  and  the  two  previous  years,  is  as  follows : 


1891, 

1890.    1     1889. 

Receipts  at  the  ports  to  Dec.  1 bales. 

Het  sMpments  oyerlaud  during  same  time 

3.586,158 
558,859 

3,242,833  3,144,589 
411,131     3-28,858 

4,145,017 
176,000 

3,654,014  3,473.446 

Bouthern  oonsumption  smee  September  1 

160,000     153,000 

Total  to  Deo.  1 ...bales. 

4,321,017 

3.814,014  3,626,416 

The  amount  of  cotton  marketed  since  September  1  in 
1891  is  thus  seen  to  be  507,003  bales  more  than  in 
1890  and  694,571  b^iles  greater  than  in  1889.  To 
det«rmine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have  pre- 
pared the  following: 

Total  receipts  to  December  1, 1891,  asabjve bales.    4,321,017 

Stock  on  hand  oommenoement  of  year  (Sept.  1, 189 1)  — 

At  Northern  ports 142.160 

At  Southern  ports 86,524-    229  651 

At  Northern  Interior  markets 2,7dS-    231,452 


Total  supply  to  December  1, 1891 4,5)2,469 

Of  this  supply  there  has  been  exported 

to  foreign  porta  since  September  1.2,138,033 

liOM  foreign  cotton  included 4,133  -2,133,9)0 

Bent  to  Canada  direct  from  West 18,103 

Burnt  Northaud  South 201 

Btock  on  liand  end  of  month  (Dec,  1, 1891)— 

AtNorthem  porta 307,800 

At  Sonthem  porta 933,449-1,244,249 

At  Northern  interior  markets 11,775-3,405.256 

Total  takings  by  spinners  since  September  1, 1891. i^47,i8T 

Taken  by  Southern  spinners 176.000 

Taken  by  Northern  spinners  since  Sept.  1, 1S91 bales       97T,18^J 

Taken  by  Northern  spinners  saaia  timsin  1590 826,9!)7 

Increase  in  takings  by  Northern  spinners  this  year bales.        144,lSd 

The  above  indicates  that  Xorthern  spinners  had  up 
to  December  1  taken  971,183  bales,  an  increase  over 
th6  corresponding  period  of  1890  of  144,183  bales 
and  an  increase  over  the  same  time  of  1889  of  348,392 
bales. 

AMOUNT   OF   CROP  NOW  IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vi6us  seasons.  An  additional  fact  of  interest  is  the 
total  of  tha  crop  which  was  in  sight  on  Dec.  1,  com- 
pared with  previous  years. 


Total  marketed,  as  above. ...bales 
Interior  stocks  in  excess  of  Sept.  1 . 

Total  In  Bight. bales. 


1891. 


4,321,017 
460,000 


4,781,017 


1890. 


3,814,014 
386,000 


4,200,014 


1889 


3,626,446 
286,000 


3,912,416 


This  indicates  that  the  movement  up  to  December  1 
of  the  present  year  is  581,003  bales  more  than  in  1890 
and  868,571  bales  greater  than  in  1889. 
^  As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  seasoa  during  this  and 


previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons: 


Months. 


September. . 

October 

November . . 


Total  3  months. 


1891. 


826.932 
2,026,205 
1,927,860 


4,781,017 


1890. 


860,274 
1.723,759 
1,615,981 


4,200,014 


18S9. 


6.^5,770 
1,623,948 
1,633,028 


3,912,446 


1888. 


430,209 
1,502.289 
1,512,609 


3,415,107 


WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Dec.  1  we  give  below  our  usual  table  of  weight  of  bales. 


Same 

Bamt 

Three  months  endiny  Dee.  1, 1891, 

peri'd  in 

peri'd  in 

1890. 

1889. 

yttmber  of 

Weight  in 

Average 

Average 

Average 

Bales. 

Pounds. 

Weight. 

Weight. 

Weight. 

686,521 
1,090.78S 

360.260,334 
511.967,435 

524-76 
496-86 

531-54 
501-40 

632-10 

Lonlsiana 

496-89 

Alabama 

145,271 

73,507,126 

50600 

51700 

501-00 

OJeorgla* 

721,276 

355,069,749 

492-28 

50531 

490-06 

Sonth  Carolina. 

307,258 

152,529,016 

496-42 

501-50 

486-79 

Virginia 

444,293 

220,547,045 

49640 

490-87 

488-22 

North  Carolina. 

106,641 

53,562,575 

502-27 

499-36 

492-80 

Tetmessee,  &o.. 

818,909 

413,489,258 

504-89 

509-10 

499-00 

Total 

4,321,017 

2,170,932,538 

502-41 

507-30 

499-57 

*  Tnclndlng  Florida. 

It  will  be  noticed  that  the  movement  up  to  December 
1  shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  502-41  lbs.  per  bale,  against  507"30  lbs. 

DRY  GOODS  TKADE  IN  NOVEMBER. 

During  the  greater  part  of  the  month  business  was 
quiet  in  all  descriptions  of  cotton  goods.  Buyers 
strictly  adhered  to  the  hand-to-mouth  policy  in  most 
instances,  the  only  variations  being  some  transactions 
in  domestics  for  immediate  shipment  early  in  the 
month  on  spring  dating  and  the  usual  business  in 
spring  specialties  in  wash  goods,  etc.  Towards  the 
close,  however,  the  demand  for  domestics  and  printed 
fabrics  widened  considerably,  and  the  aggregate  for  the 
month  has  probably  fallen  little  if  any  below  the 
average.  The  tone  at  the  close  is  firm.  Production 
of  cotton  goods  throughout  New  England  has  been 
curtailed  by  insufficient  water  power,  and  as  a  rule 
stocks  to-day  are  iti  good  shape  and  smaller  than  they 
were  a  month  ago.  The  print  cloth  market  also  closes 
firmer  with  an  upward  tendency,  and  at  the  moment  it 
would  appear  that  the  position  of  maimfactared  goods 
was  in  a  great  measure  independent  of  the  course  of 
the  market  for  raw  material.  Collections  have  been 
fairly  regular  in  all  sections. 


1891. 

1890. 

o 

OoU'n 

PHnt-  Sheet- 

Lan- 

S7A'n 

OoU'n  Print- 

Sheet- 

Lan- 

S'th-n 

low 

ing      ings, 
cloths,  stand- 

casl-rr 

3-yd. 

low    I    ing 
mill-  cloths. 

ings, 

caster 

3-yd.- 

mid- 

ging- 

sheet- 

slanil- 

Ging- 

sheet 

dling. 

64*64 

ard. 

hams 

ings. 

dling.  64x64 

ard. 

"7H~ 

...S... 

hams 

vngs. 

1 

...S... 

97,0  1  3-31 

IH 

6ie 

?.  , 

77s 

2-94 

7H 

5% 

3 

..n... 

95,8     3-31 

7M 
..H... 

714 

6>8 

4 

77rt 

2-94 

7 

7H 

6% 

6^ 

5., 

V13,e 

2-94 

7 

IH 

5% 

914 

3-31 

7M 

714 

ei8 

6. 

713" 

2-88 

7 

714 

5^ 

93l6 

3-31 

714 

7 '4 

6% 

7,. 

713lf 

2-88 

7 

7>4 

5^ 

93,6 

3-31 

7>4 

7I4 

6% 

R 

...8... 

93,8 

3-31 

714 
...S... 

7H 

6I3 

9 

713,6 

2-88 

7 

714 

5\ 

10, 

713  fl 

2-88 

•7 

714 

5% 

She 

3-31 

7'4 

7J4 

6% 

11.. 

713  „ 

2-88 

7 

7 '4 

5:'4 

93,8 

3-31 

7>4 

7>4 

6l8 

T?n. 

711  " 

2-88 

7 

7 '4 

5% 

9 '18 

3-3  V 

7H 

714 

6i« 

13.. 

711   . 

2-88 

7 

714 

5% 

U'ln 

3-31 

714 

714 

6% 

14 

711,1, 

2-88 

7 

714 

5% 

»>1B 

3-31 

714 

7J4 

e's 

15 

..  S... 

91,6 

331 

...8,.. 

7^4 

6I3 

16 

788 
7=8 

2-88 

7 

714 

b\ 

17. 

2-88 

7 

714 

f>-\ 

9't8 

3-31 

7'4 

7=4 

6I9 

18.. 

7=8 

2-88 

7 

714 

b^ 

91,8 

3-31 

714 

714 

618 

19. 

7l>u 

2-88 

7 

714 

5% 

815i, 

3-31 

7 '4 

714 

6l8 

20.. 

7il|. 

2-88 

7 

714 

58i 

8l5l6 

331 

714 

7>4 

61s 

21., 

7>iie 

2-88 

7 

7H 

5% 

8''f< 

3-31 

7J4 

714 

6 1.-, 

ff 

...8... 

87e 

3-31 

:!.t. 

7 '4 

6% 

23.. 

71 'lb 

2-38 

7 

7H 

5% 

24.. 

711  i 

2-88 

7 

7'4 

5S| 

8^8 

3-31 

7H 

7^4 

6^ 

25.. 

7"i" 

2-38 

7 

T* 

5;<4 

8 '8 

3-31 

7>4 

7 '4 

6i8 

"6 

..H... 

8 ''8 

331 

7 14 
..H... 

74 

6% 

27.. 
28,. 

7=8 

2*88 

7 

714 

7J4 

5% 

2-88 

7 

5% 

8^8 

3-25 

7M 

7»4 

eif 

?9 

...S... 

878 

3-25 

..'s"*.. 

714 

61s 

30.. 

708 

2-94 

7 

7H 

5^ 

1       ■ 

Deoembeb  S,  1891. J 


THE    CHRONICLE. 


REVIEW     OF     PRICES    IiY    NOVEMBER- 
STOCKS,    GOVERNMENT  BONDS   AND 

FOREIGN  EXCHANGE. 
The   following   table  showij   tho  higho.it  niid  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  E-Kchangc  during  tho  month  of  Norembor,  1891 


BAILROAD  AND  HI8CBl.t.ANEOD8  STOCKS. 


Raimioaus. 
Albany  Sufniufh'nn.. 
AKililMo))  To)!.  .tS.Fe. 

Athintlc  >v  I':u-lllo 

Uutr.  Kui'h.  A  Pict6b. 

J)i>         prot 

Biul.  (\  Kai>.  *  Nor.. 

Ciinniliiin  I'ftoiilo 

<'.iiiiii(lu  Hoiitborn 

<\'nirulo]'  N..Iei'8ey.. 

Oiitriil  riiclUo 

ChP.i.&O..Vot.Tr.C('rt. 
Do  (In  laijiref. 
Po       do     S<1  jirut. 

<_'UU'»iro  it  AUoM 

due.  Biirl.AOiilncy.. 
Chic.  &Ea.st  111 

Do  prof.. 

OUki.  Mil.  &8t  Piiul. 

1)0  prof.. 

Ohio.  &  Northwest... 

Do  pret.. 

Chlo.  A  Roclr  Isfauil.. 
Chlo.St.P.Miuu.&O. 

Do  pref.. 

<;i.  f.'iH.  Chic.  &  St.  L. 

Do  pref.. 

Cleveland  *  Plttn  ... 
CoLHoek.Val.&Tol. 
Do  lightp. 

Delaware  A  Hud.soii. 
DeL  Lack.  &  Westoi-n 
Den.  &  Klo  Graiulo... 

Do        pref 

D68  Moines  &  Ft.D.. 
e.Teiiu.Va.  *  Oa.  Ry. 

I>o  Ist  pref. 

Do  2d  prof. 

EIli.  Lex.  &  B.  a 

BvajiBV.  &  Torre  U.. 
FUat  &  Pero  Mar  pref 
Oreat  Noith'u,  pref.. 
OreenBay  W.iHt.  P. 

Hi'us  iT.  C 

llUni  la  Central 

do     leasd.  lines 
(owa  Central 

IKj  prof.. 

Kanawab  &,  Mieh 

Keuk.  &  Des.  M 

Do  pref. 

Xingg.  &  Pom 

Lake  Erie  &  West'u.. 

I>o  pref.. 

lAke  Shore 

liong  laland 

liOutsvlUe  A  Nash  v.. 
Loulsv.N.Alh.&Ch.. 

liou.  St.  L.  &,  Tex 

Manhattan  cousol 

Mexican  Central.  ... 

Mlohit^an  Central 

Mllw.  L.S.iW 

Do  pref. 

UlnneapoliB  &  St.  L . . 

Do  prof.. 

Mo.  Kan.  &  Texas... 

Do        pref 

Missouri  Paclflo 

Mobiles  Ohio 

Morris  it  Essex 

Na8h.Chatt.  &8t.  L.. 
».  Y.  Cent.  &  Hud.  R. 
<(.Y.C;blc.&  St.  Louis 

Do  1st  pref. 

Do  2d  pret. 

K.  Y  A  Harlem 

tl.y.  Lack.  <fe  West... 
N.  Y.  Lake  Krio  i  W. 

Da  pref. 

K.  Y.  <b  New  En«tlaiid 
■  ».  Y.  &Nor.  prnf.... 
ar.  Y.  N.  II.  ■&  Hart. 
H.  Y.  Ont.  &Wcat.... 
K.Y.  Suaq.  <t  West... 

Do  pref. . 

Vorf  oik  &  Western . . . 

Do                prof.. 
Northern  PacUlo 

Do  pret.. 


Low.  moll. 
147      147 
40        44 

SB's      4078 

7ft      re's 

40  40 

85  89  ■< 

S?"*  01=6 

100  115>4 

3m  32 

2213  25% 

52ifl  58 

34  381s 


189 
<)« 
B3 
93 


139 
102>e 

70 

90 


3%  7678 
117  119i»l 
113  117% 
IS?"!!  140 

70 'a  85 1« 
30 '8  37% 
91  99>s 
671a  71% 
94        98 

14B      148 
28        311a 
li«       2 

1201a  129% 

135%  I4UI3 
15        l?^) 
42        4714 
6  tils 

5%       7 
42        441s 
III4     14's 
17         17 

l;9      119''e 

78  78 
109>s  112 

10=8      11% 
3  3I9 

go's  10213 
91     94 

8^8         9=8 

261s  28% 

loig  lOig 

3111  3% 

I3I4  13% 

10  llij 

17  20  >« 
.^9=8  Oti% 

120%  125% 
91         He's 
75 14     79 
iO        2378 

14  17»4 
9914  103»g 
19        22 

IO4I4  107% 
71        73 

110     iim 

6>s  91s 

13>s  20's 

15  17 
2314  261s 
5713  61 14 
411s  42 

143   145 
871s  89 
10919  1151s 

18  21 

79  8II1 
38''8     45  "4 

254      260 
106      107 
263a    30=8 
t!4%     70% 
3578     3914 
17         17 
224I9  2291s 
1718     201s 
8i8       O'fi 
34        377g 
I714     17I9 
49%     51^8 
24        2;is 
68        7378 


Railroads. 
Ohio  A  Mississippi. . . 
Oreifon  Ky.A  Nav.Co. 
OrcK.  8b.  L.  &  U.  N.. 
Peo.  Ducat.  &  E'vllle. 

Peoria  A  Enstero 

Phlla.  A  Koa>l.  certs. 
P.O.  C.  ASt.  L 

D.I  pref. 

Pittob.  Ft.  W.  A  Chic. 
Pltt8.AW.pf.tr.  reo.. 
Richmond  Terminal. 

Do  pref. 

Rio  (Jrande  Western. 

Do  pref. 
Rome  Water  A  Oml.. 
St.  Jos.  AUd  Isld.... 
St.  L.  Alt.  AT.  H.... 
St.  Louis  Southw 

Do  pref.. 

St.  Paul  A  Dululh  ... 

Do  pref . . 

St.  Paul  Minn.  A  Man. 

South  Carolina 

Southern  Pacific  Co .. 

Texas  A  Pacitic 

Tol.  Ann  A.  A  No.  M. 
Toledo  A  Ohio  Cent.. 

Do  pref.. 

*Tiil.Peoria  A  West'n 

Union  Paciilu 

Union  Pac.  U.  A<i... 
Wabash 

Do  pref.. 
Wheel.  A  L.  Erie 

Do  pref. 

Wisconsin  Cent.  Co.. 

EXPRKSS. 

Adams 

American 

United  Status 

Weils.  Fargo  A  Co 

Coal  and  Mimno. 

Cameron  Coal 

Colorado  Coal  A  Iron 
Col.  AHock.  C.  A  I.. 
Uomestake  Minin;;  .. 

Maryland  Cual 

Minue^otA  Iron 

Kew  Cent.  Coal 

Ontario  Silver  MIn.. 
Quicksilver  Mlnins.. 

Do  pre!.. 

Robinson  MaK 

Tenn.  Coal  A  Iron 

Do  pret. 

Various. 
Am.  Cotton  Oil  Co 

Do  pref.. 

•Am.  Sugar  Relln.Co. 

•Do  T>ret.. 

Amer.  TeL  A  Cable. .. 

Amer.  Tol).  Co.,  pref. 

Brnni-wlck  Co 

Clilcago  Gas  Comp'y- 
Chic.  .luncUon  Ry... 
Cit'ns'  Oas  of  B'klyn 
Commercial  Ciible ... 
Consolidated  Gas  Co. 
Di.-<.  A  Cat.  Feed.  Co. 
Edison  Gen.  Electric. 
Laclede  Gas,  St.  L... 
Ndilonal  Cordage 

Do  prof.. 

•National  Lead  Trust 
National  Linseed  OIL 
.National  Star.h  Mfg. 
North  American  Co. . 
Oregon  Improvem't.. 

Pacitic  Mall 

P.  Lorillard  Co.  pref. 

•Pipe  Lino  Trust 

•Postal  Tel.  Co 

Pullman  Palace  Car. 

Do  rights. 

Silver  Bullion  certs.. 

Union  Trust  Co 

Western  Union  Tel.. 


L-m. 
10% 
70 

23 

0% 

34^8 

23 
xe2 
152 

31 

10»8 

43 

37% 

72I4 

iim 
714 

30 

7 
1458 
351s 
98 

iim 

6I9 
3d>s 

11»8 

l«l4 

45 

80 

I6I4 

38<>g 

17 

ll's 

2514 

341s 

74 14 

16% 


High 
22  >s 
78 
25 
20% 
11'4 
39'a 
281s 
OUis 

153 
36 
14>4 
58  >4 
43 
73% 

1121s 
7i« 
30 

81s 
16% 
43 

100 

113% 
7^ 
40 

l3^ 

IS"* 

45 

80 

lek 

4218 

1b78 

14 

2<t78 

38  >4 

77% 

18% 


142%  150 

117      118 

40        55 

139      142 


31 
15 
11 
221a 
75 
lOis 
39 
41a 
20 
41 
3318 
89 


361s 
15 
12 
23 
HO 
12 
40 
4% 

221a 

47 

39^8 

89 


26 

49^8 

81% 

92 

70 

98 

10 

5tii9 

72 

80 
133 

98>4 

fil9« 

931s 

17^8 

91>4 

97 

15 

21 

32 

1618 

20 

341s 
104 

66»8 

32  >a 
172 

14 

94I4 
765 

80>9 


30»e 
9038 

97 

80  >s 

98 

10 

6',:  Is 

72 

82 

142 

10038 

6018 
97% 
l!--i» 
9138 
100 
17 

211a 

34 

18% 

24 

3i)l4 
104 

61ifl 

321s 
178 

13 

95^8 
765 

83 


'  Unlisted. 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  November  was  as  follows: 


4is«.  1891         4«,  1907, 
reg.,txl.'iii'ip.e.        rea. 
Opening....      '9919  116ia 

Highest....    -101  117 

Lowest '991a  11698 

Closing -loo's  117 


QOVEtUlMENT  BOKOS. 
is,  1907, 


coup. 
117 
117 
II6I4 
1161a 


6».  «.  '98,  6»  e.  •!>. 

ng.  rta 

•1171a  '120 

•1171a  'I'^O 

x'114  x*116ia 

1*114  x'lieis 


The  following  highest  and  lowest  prices  are  from  actual 
sales  ,it  the  New  York  Stock  Exoliange: 


SAKUE  OF  STATE  BONDS  IN  NOTEMBEH 
LoiB     High. 


Alabama  Class  A IOC's  l<il% 

Do         Do     B 107      10  H 

Currency  fiindR.  4B..  97        97 

Ix>ulsianacon9  48 H6        8fiia 

N.  Carolina  consul.  48.   97        9814 
So.  Oar.  son  fond.  6s..     2ii      2% 


£0111.    Bifih 
Tenn.  newsettlcm'tSs.  99     loiVj 

38 69'9    70is 

Ssfmall 86 

Virginia  6s  do 'erred...     8  "a 
6adel.tr.rec.simpd.     7 
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The  d«iljr  posted  rate*  forOOdaya  an  I  deuand  ■terUng 
exchange  in  NoTember  are  g,lven  below,  it  being  uaderatood 
that  bankers'  actual  rates  are  usually  a  fraction  belo«r  ttiii 
prioes  posted: 


68 
8>t 

bi« 


isst. 

y<,t. 

60 

itoyt. 

Dt- 
mand. 

Kov. 

13... 

14... 
15... 
10... 
17... 
18... 
19... 
iO... 

22... 
13... 
21... 

eo 

dan: 

4  81>s 
48l>a 

8. 

lfll->a 
I8t-ia 
4  8l>«-2 
48l>a-2 
IH1>9  2 
4  31««-2 

8 

4811a 
181>« 

Dt- 

mand. 

4S4is 
t84>s 

VBl'ii" 
4  811a 
4  8419-5 
4  85 
t  84>9  3 
4  84'9->j 

4"84'i"l 
18119-3' 

So: 

eo 

dayt. 

*.«."•» 
4  811a 
481>a 

8 

4S1>9 

4  8l->a 

4'<« 

4«0>a 

iSlia 

Dt- 

mand. 

1.... 

s 

4"84>;-5 

4'84ia'5 
48|ia^3 
4  84k-3 
4  84>«-5 

i'si-'s"' 

4  84-3 
4  84>s 
4  84>a 

23.... 
26... 
27.... 
2^.... 
29... 
30.». 

Open. 

aiiTu.. 

f>oir.. 
Lost.* 

4'«V'" 
4  84>s-5 

r»4ii-'5 

4  8t<aS 
4  83 
4  84 
4  81<t-^ 

2.... 

8.... 
4.... 

5... 
6.... 
7.... 

S:;:: 
10.... 
11.... 

13  ... 

4H1-V 

H. 

4Hl.>a 
4  8l-is 
4  Hi  'a 
4  81-is 

8. 

80ia-t>s 

80)a-m 
80>alia 
4  81->a 

BANKS   IN   CHICAGO    AND    ILLINOIS. 

Tlirough  the  courtesy  of  Mr.  C.  M.  favey,  Auditor  of  the 
State  of  Illinois,  we  have  received  this  week  statements  show- 
ing tho  condition  of  the  State  banks,  savings  banks  and  trust 
companies  in  Chicago  and  the  State  of  Illinois  at  the  com- 
moQcement  of  business  on  Saturday,  No\  ember  14,  1891. 

An  examination  of  the  statement  covering  the  Chicago 
State  bonks  which  is  given  further  on  in  this  article  brings 
to  light  the  fact  that  although  there  has  been  no  addition  to 
the  number  of  banks  since  the  date  of  the  last  report  (August 
20  1891)  the  aggregate  capital  of  existing  institutions  has  been 
augumented  to  the  extent  of  $350,009.  Surplus  and  tm- 
divided  profits  have  also  increased  materially,  and  tliere  has 
been  an  appreciable  gain  in  deposits. 

The  returns  for  the  State  outside  of  Chicago  cover  64  banks, 
an  increase  since  August  20  of  5,  and  the  figures  for  the  in- 
dividual banks  give  evidence  of  the  expansion  constantly  in 
progress.  Prior  to  1889  uo  returns  of  condition  of  the  banks 
of  Illinois  were  made  to  the  State  authorities,  but  at  the  elec- 
tion in  the  fall  of  1888  "an  act  concerning  corporations  with 
banking  power"  was  ratified  by  the  vote  of  the  people,  and 
the  institutions  then  came  under  the  supervision  of  the  Audi- 
tor of  Public  Accounts.  The  first  examination  under  the  act 
was  made  Feb.  15  1889,  the  number  of  banks  in  the  whole 
State  at  that  time  being  2S,  with  an  aggregate  capital  of 
$0,831,000.  Subsequent  growth  was  rapid,  and  on  October  8 
1890  fifty  banks,  with  capital  of  $10,312,500,  made  returns. 
How  phenomenal  has  been  the  increase  since  that  time  be- 
comes plain  when  we  state  that  on  November  14  1891,  or  a 
little  less  than  fourteen  months  later,  the  number  of  banks  had 
increased  to  87  and  their  capital  reached  $16,047,500.  During 
almost  the  same  period,  February  1889  to  November  1891,  a 
number  of  new  national  banks  have  been  instituted,  but  tho 
growth  has  not  been  so  rapid  as  in  the  State  banks.  It  must 
be  remembered,  however,  that  the  State  institutiona  include 
trust  companies  and  savings  banks  as  well  as  ordinary  com- 
mercial banks. 

Combining  a  few  of  the  items  returned  for  both  national 
and  State  banks  in  Chicago  and  Illinois,  we  have  the  follow- 
ing comparison  of  three  years. 

1891.  1890.  1889. 

Safl,  Sept.  25.  NaCI,  OcU  2.  XoTl,  Feb  2« . 

Illinois                   State,  Hot.  Xi.  State,  OeLS.  Slate,  tkb.  15^ 

Number  of  banks 289  212  210 

Capital *33.023,.500  ^41,434,310  $36,032,.30O 

Surplus  and  undlv.  proUta...    27,223,740  22,531,034  17,738,05* 

Deposits 181,120,0^6  1.54,401,298  110,481,892 

Loans  and  discounts 200.387,680  171,030,538  124..509,143 

Cash  on  hand 47,O'J3,^i80  36,577,578  33,588,175 

This  statement  shows  that  the  combined  capital  of  national 
banks  in  the  whole  State  was  in  1891  $53,023,500,  against 
$41,434,310  in  October  1890  and  $36,032,500  in  February  1889, 
and  that  during  the  two-and-a-half  years  which  have  elapsed 
deposifa  had  risen  from  $110,481,893  to  $181,120,086  and  loans 
and  discounta  from  $124,509,143  to  $300,387,686. 

A  like  statement  for  Chicago  alone  we  are  unable  to  prepare, 
but  the  results  of  the  last  three  examinations  make  the 
following  comparison  : 

1891.  1801.  1891. 

If  art,  Xov.  14.      Kat'l,  Jvly  9.     tTaCl,  Matt  4. 

CmcAGO.  Slalt.StpLU.    State.  Aug.  90.  8tal»,jHn4l. 

Number  of  banks 44  „..,_*'.„„  -™.lj,/ww« 

Capital »3.r'«7,000  $32,077,000  $37,977,000 

Burplusandundlv.proflU.    17.832.662  l''.wr7,3l«  l»'*5S'2iI 

Deposits 116.674,081  116.874,445  l«];.«i5*» 

I,oans  and  dlROOnnts l.'!«,435.925  136,601,613  l»0,7tM44 

Caabonhaud 30,339,685  35,802.243  <l.5<i8.<18 

The  detailed  retams  of  the  State  books  ia  the  city  of  Cti< 
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cago  are  as  follows.    We  have  added  the  results  for  the  na- 
tional banks  so  as  to  cover  all  banking  iastitutions  in  the  city . 
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As  it  would  require  too  much  space  to  give  in  like  detail  ihe 
returns  for  the  remainder  of  the  State,  we  combine  them  in 
the  followinK  statement  with  the  figures  for  national  banks  of 
September  25. 


CH 


OTHER  THAN 
[CAUO. 


Nat.  Hanks. 
Sept.  25. 


StaU  nanltt. 
Nov.  14. 


Number 181 

Efsnurces— 

Loans  and  dlsconnts.  Incl.  overarafts $51,336,749 

Stocks,  bonds,  ,\c 10,509,421 

Due  from  reserve  acents »..'106,750 

Due  from  ImnkB  and  bankers 1,929,018 

BaukfuK  house,  furniture  and  fixtures I,ft0-1,538 

Otherreal  estate »7*,0S* 

Specie 8,547,1701 

Leji-il  ten 'ler  notes  and  cert'fs  of  deposit..  2.046,904  V 

Rxchanu'es  for  clearing  House «9,U7  f 

Blllsof  other  banks l,l-.3,08tj 

('urrent  expenses  and  taxes  paid 228,270 

Preuiiums  on  ir.  S.  bonds 494,981 

Other  resources  08S,987 

Totai »83,3^6e8 

LiaMUtiai— 

Capital  stock  paid  In tl6..378,000 

Surplus  and  undivided  profits 8,'.'l 7,091 

Circulation  outstanding 4,40i.fl37 

Dividends  unpaid  20,337 

Individual  deposits 60,00),4.5!» 

Other  deposits      978792 

Due  to  banks  and  bankers...  2,314.636 

Notes  and  bills  re-dlsoountod 130,500 

Bills  payable 25,560 


Toua 

Hanks. 
245 


112,615,013     163,951,762 
8j:i,844       11,373.265 


2,li87,.S78 
276,003 
118,900 

976.076 

95.603 


9,306,750 

4,616.124 

1,939,611 

192.934 

7.765,860 


821,942 

491.981 

98.839  785,816 

»17,e72,708  $101,ol8,766 


t3,820,5OO  $19,998,500 

1,17.J.98J  n.:)91,074 

4.40>.837 

3,281  23,621 

5,668,310  66,577,709 

6.8,>7,448  7.878,240 

832,111  8.64n,777 

15,000  145,500 

02.087  87,847 

Total $83,376,002      $17,872,703  $101,048,765 

ft'or.-.— The  amount  ($079,075)  understate  banks  bracketed  oppnnitf  specie, 
legal  tender  Ac.  ,v  c,  1  ■<  given  in  reports  of  State  ban  ks  as  "  cash  on  hand." 

"Other  deoosits  "  under  State  banks  Includes  $1,347,603  savings  deposit*. 
$r,460,-i44  demand  cjrtiflcates  of  deposit,  $l,^J3.iJ55  timta  cert'floates  of  deposit. 
$128,243  certified  checks  and  $3,003  cashiers'  checks  outstanding. 


DEBT  STATEMENT  NOVEMBER  SO,    1891. 

The  following  is  the  official  statemeat  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  November  30,  1891. 

IlfTERVST-BBARINO    OBBT. 


TUlt  0/  Loan. 


4J<s.F'n'd  Loan. 1891 

Comlnned  at  2  p.c. 

4b.  F'ded  Loan. .19)7 

4s,  Ret'dV  Certlfic's. 

Aggregate  excl'd'* 
Brtsto  Pac.  RIt. 


Int'r't 
P.i*'I« 


Q.-M. 

Q.-J 

Q.-J. 


Amount 
Issutd. 


$350,000,090 
740.835,000 
40,012.730 


1,0S0.847.'.B0 


Amormt  Outstanding. 


Re,gintered.     Coupoi,. 


$25,364,500  $ 
483.898,300    75.878,35) 


809,082,800:  76,875.330 


Total. 


585,02^,870 


DBBT  ON  WHICH  INTKRB8T  HAS  CBASBD  SINCB  MATDBITT. 

No-.  SO.  Oct.  81. 

Funded  Loan  of  1891,  matured  S'ptnmbera,  1891 $3,674,ljj0       $4,<iUl.S0O 

Old  debt  matured  at  various  dates  prlir  to  Janu- 
ary 1.  H61,  and  of  her  He  iis  of  debt  mtiured  at  viiri- 
ous  dates  subsequent  to  J,tuuary  1. 13.11 1,015,520         1,607,739 


Aggregate  of   debt  on  which  Interest  has  ceased  since 
maturity $5,279,770       $H,209,280 

OBBT  BEARING  NO  INTEBB3T. 

I«galtender  notes $346.6><l.0lS 

Old  demand  notes  56.647 

National  B<nk  notes: 

Kedemption  account 33.789.991 

Fractionnl  currency $15,282,628 

Less  amount  estimated  as  lust  or  destrored 8,37  ',9  )4 

6.906,891 


Aggregate  of  debt  bearing  no  interest. . 


$3'*7,433,34g 

CBRTIFICATE8    AND    NOTBJ    ISSUED    ON    DEPOSITS  OF'   GOLD    AND 

SILVER   COIN    AND   LBGAL-TKNDBR  NOPBS   AND 

PURCHASES  OF  8IL.VBR  BULLION. 


Classiflcfition  of  CertificaUs  and  Notes. 


In  the 

Treasury. 


In 

Circuiatton 


Gold  certlBoates $19,202.I70'$142,649,»«« 


811  ver  certificates 

Currency  certlflcat-^s 

Treasury  notes  of  1899 

Aggregate  of  certificates.. 


3,401.308 

370.000 

1.976,866 


Amount 
Issurd. 

$1111,85  2.13» 

3  ;4,274.t'18 

10,135.000 

72,959.852 


820.873.810 

9.765.00U 

70,933.2-6 

$54<.271.8i)6  $56>.a<l,70» 


RECAPITULATION. 


Classification  of  Debt. 


Interest-bearing  debt 

Debt  •  n  which  Interest  has  ceased  ■ . 
Debt  bearing  no  interest 


Aiggreffate  of  Interest  and  non-lnter> 
est  bparing  deat 

Certificates  and  notes  olfHet  by  an  equal 
stuount  of  cash  in  the  Treasury.... 

Aggregate  of  debt,  incl'g  cert's  A  notes. 


Noit.  SO, 
1891. 


Oct.  31. 
ISM. 


$  I  $ 

585.026.870  $585,026,720 

5,279,770:        6.'2il9.230 

387.433.348     889.074,0  6 


977,739,986     980.309,976 
669.221.709     660.379,410 


Increase  or 
Decrease. 


$ 

I.  150 

D.  929,460 

D.  1,640,680 


D.  2,669,990 
I.  8,a4»,29» 


l,546.961,69S|l,540.88l),3»8l     I.  B.272.300 


CASH  IN  THE  TREASURY. 

Qold-Coln $193,412,689    .„..„,„,„, 

Bars IH.iSi',  04— $2J!,8*S,19S 

SllT»r-i«.  liars S48.;9l.HV0 

Subsidiary  coin , H,  8H.563 

Bars 49,794,3  2 

Tr  de-dollar  bars 62)!.!i:'4-    412,898,341 

Papar-Leaal   tender  notes  (uW  Issue) 13,31i>.7ii7 

Treasury  no'es  of  lb90 l,^7ei,SHM 

OolJoerllHoies 192  2.1,0 

Hlver  ctTiificates ^'i" '•™'* 

Currency  oertifl.^ates ,  370,000        ....«„«„ 

National  bank  notes 4,S«1,754-     43,108,309 

Other— Bonds.  Interest  and  cup-ms  paid,  awaiting 

reimbur^euient "  »"^,2 

Minor  coin  and  fractional  currency S24,>i02 

Dep.  sits  In  national  b.nk  deposi  aries-general  aoo't.  i6,81ia.8''U 

Disoiiisingofilcers'  balances 3,b20,Ib8— 


Agg,iegate. 


20.506,911 
$748,886,750 


Dbckmbbs  5,  lHtt1,J 
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DBllAND  LIABILlTiaS. 

Oold  oa-tlflnatng fl«t,M1.1in« 

HIlTor  cCtlHoufo^ 81il,in«,»ID 

Currently  oorttt  Hleo.  lO.ISVOO 

Treii-ury  i.uiiwdf  1-lW Tll.uAo.nM-ISW.UMOe 

Fund  for  ru'teiiip,  of  unaurrent  uatlunal  bank  aoiM...  (.Oflo.Ml 

OiitiilKiicllniicliutrksnn'l  drafM S.T47,niiii 

OlHhuiniiiKo  niiira'biUaacaa. S4,)l^,877 

Ave'ior  itcootintj*,  All  ■■•     ■  ■•  tt.01&,lifO— 

Gold  roiH^rro , »1' O.O'O.'iOO 

Net  ouh  twiauo*. t 8V,U<«,«18 


40,008,123 
12»,l«n,SlS 


Ajrirretm'e I•4^S^••<,7I1'> 

Casli  balHiioeln  the  Treaaurv  Ootuber  81. 1801 Iliw,ii7l.wii0 

Ciulibuluiicu  in  ilie  Treaaui  J  November  au,  1891 ie9,IIIII,wia 

Decrease  durlDtf  the  month 1040,009 

Bu,Nos  isauKD  in  aid  or  PACirio  railroads. 


Principal 
Ouir 

Interut 
accrued 
and  not 
vet  paid. 

Interat 
paid  by 
the  u.  a. 

Balance 

yame 
•/  RailvMV. 

Bv  TVant- 

portatltm 

aerrric4. 

By  cash  pay- 
m'U.'Op.e. 
net  «amin0». 

of  Inter'tt 

paid  by 

tlu  0.  S. 

Cen.  Paoiao. 
Kan.  Pact 00. 
Onl'n  Paolflo 
Cen.  Br.  U.P. 
We«t.  Paolflo 
StooxC.AP. 

* 

99,88}.  leil 
n,303,000 

«,a3n..'Sl» 
l.«00.0«PO 
1,970,8«0 

i.«a8,3a) 

1 
847,198 
167,575 
880,818 
40,000 
49,261 
40.-08 

t 

3B,877.4la 
9.164.773 

Utl,031,8T6 
9,817.808 
8.611,118 
8,818,891 

* 

e.Ms.oao 

3.969,154 

13,01«.71« 

483,759 

».3«7 

183.1U3 

1 

«B8,JU8 

488,410 

8,9»; 

« 

88.<»4,a0« 
0.183.610 

91,580,109 
l,ei7,iai 
9.601.751 
8.0f8.T6S 

Totals   .  .. 

«4.6ia,81» 

1.B1B.6S8 

W).84 1.370 

as.oat.Mi 

1,103,«2« 

H3.201.5a 

[From  our  own  correspoudent.  | 

London,  Saturday,  November  21,  1891. 
The  value  of  money  continues  to  decline,  the  rate  of  dis- 
count in  the  open  market  being  no  better  than  2^  per  cent- 
Speculation  is  quite  dormant  and  trade  is  somewhat  falling 
off,  while  the  gold  movements  practically  neutralizeone  anoth- 
er. Therefore  bankers  and  discount  houses  have  come  to  the 
conclusion  that  money  will  be  abundant  and  cheap  for  a  con- 
siderable time  to  come.  Yet  it  must  not  be  fogotten  that  at 
any  moment  a  strong  demand  may  arise  for  the  Continent. 
Already,  indeed,  the  German  demand  is  active  enough  to  buv 
up  the  gold  offering  in  the  open  market,  although  for  the 
present  it  is  not  suflScient  to  withdraw  gold  from  the  Bank  of 
England.  There  is  an  American  demand  also  in  the  open 
market,  but  up  to  the  present  it  has  been  much  lighter  than 
most  people  expected.  There  is  a  general  belief  on  the  other 
hand  that  Russia  will  have  to  send  gold  to  London,  partly  to 
buy  food  and  partly  to  keep  up  the  price  of  its  bonds. 

The  silver  market  is  very  quiet.  Early  in  the  week  the  price 
seemed  about  to  give  way  heavily,  but  the  speech  of  Mr.  Fos- 
ter at  the  banquet  of  the  New  York  Chamber  of  Commerce 
gave  holders  some  confidence,  as  they  conclude  that  no  at- 
tempt will  be  made  to  stop  purchases  of  silver.  There  is  also 
,  some  Ismail  demand  for  the  metal  for  Spain. 

On  Saturday  last  there  was  almost  a  panic  on  the  Vienna 
Bourse,  caused  by  a  statement  in  an  evening  paper  that  the 
Emperor  had  said  to  a  Polish  deputy  that  the  relations  with 
Russia  were  very  strained.  The  statement  was  immediately 
contradicted  oflScially,  but  prices  continued  to  decline  both  in 
Berlin  and  Paris  on  Monday  and  Teusday.  On  Wednesday 
there  was  a  recovery,  which  has  since  made  further  progress. 
The  alleged  cause  of  the  recovery  was  a  report  that  the  Rus- 
sian Government  had  made  up  its  quarrel  with  the  Messrs. 
Rothschild,  and  that  the  latter  great  house  had  undertaken  to 
buy  from  the  syndicate  for  the  late  Russian  loan  five  millions 
sterling  which  the  syndicate  found  it  diiScult  to  carry.  The 
report  is  utterly  unfounded.  Messrs.  Rothschild,  it  will  be 
recollected,  refused  to  bring  out  the  loan  early  in  the  summer, 
and  they  are  not  in  the  least  disposed  now  to  take  over  from 
their  competitors  so  large  an  amount  of  the  bonds.  What  has 
really  happened  is  that  the  Russian  Government  has  taken 
back  from  the  syndicate  eight  out  of  the  twenty  millions  sterling 
brought  out  the  other  day,  thus  reducing  the  issue  to  twelve 
millions  eterling.  In  consequence  bears  both  in  London  and  in 
Paris  have  been  covering  for  the  sake  of  realizing  profits.  In 
«pite  of  the  recovery  in  quotations  there  is  no  great  improve- 
ment in  the  Continental  position.  The  famine  in  Russia  is 
growing  more  intense,' and  Germany  is  suffering  not  only  be- 
cause of  the  fall  in  all  Riusian  securities,  but  because 
also  its  railways  and  shipping  are  losing  the  profit- 
able transit  business  that  they  used  to  do  when 
Russia  bad  large  stocks  of  grain  to  export.  There 
is  no  evidence  yet  of  an  arrangement  of  the  financial  difficul- 
ties in  Spain.  It  seems  quite  likely  therefore  that  a  fresh  fall 
on  the  Continental  Bourses  may  occur  and  that  international  i 
securities  may  decline  further.  Nevertheless  the  best  in- 1 
formed  here  believe  that  there  wiU  be  no  important  failures 
«ither  in  Paris  or  Berlin.    It  is  unquestionable  that  many  of 


the  French  *nd  German  banks Hbto  a  great  lock-np  of  oaplUI, 
and  it  seems  morally  certain  that  the  lock-up  must  inoreaaa 

through  the  deprociallon  of  the  teooritieit  of  ao  many  ooa» 
tries.  Yet  it  Ih  believed  that  the  Bank  of  Franco  and  tb* 
Iinpetial  Dank  of  Germany  will  do  all  that  in  them  Ilea  to 
prevent  serious  trouble.  Here  in  London  there  is  no  dangtr 
of  serious  troubles.  There  may,  of  coume,  be  small  fallnres  ; 
but  all  important  houses  and  Institutions  have  ha<l  tima  to 
prepare  for  contingencies  and  they  have  availed  themsolvesof 
the  opportunity. 

The  Russian  famine  is  the  most  serious  influenosw 
Trade  in  Russia  is  utterly  disorganized,  credit  is  rudel/ 
shaken,  and  failures  are  numerous.  Russian  capitalists, 
therefore,  have  for  a  considerable  time  past  been  con- 
tinuously selling  Russian  securities  in  Berlin  and  Qer- 
man  capitalists  in  turn  have  l>een  selling  in  Paris. 
Unfortiuately  Paris  is  not  able  to  dis[)08e  of  much  stock  in 
London.  For  many  years  past  English  investors  lutve  been 
distrustful  of  Continental  securities,  and  at  every  rise  they 
have  been  celling  Russian,  Spanish,  Portuguese  and  Italian 
stocks.  If  London  were  now  willing  to  buy  hack,  France 
wmild  be  relieved;  but  English  investors  will  not  buy,  and  it 
is  very  improbable  that  they  will  buy  until  there  is  a  much 
greater  fall.  For  the  moment  it  is  understood  that  the  Russian 
(Government  is  buying  its  own  bonds  largely,  and  its  efforts 
are  assisted  by  the  covering  of  the  tiears.  The  Spanish  crisis 
is  comparatively  less  serious.  The  obstacle  to  an  arrangement 
of  the  Spanish  difficulty  is  that  no  way  has  yet  been  found  to 
prevent  the  Spanish  Government  from  continuing  to  ijorrow 
from  the  Bank  of  Spain.  Between  the  end  of  1887  and  the  mid- 
dle of  the  present  year  the  Bank  ofSpain  increased  the  accom 
modation  it  gave  to  the  Spanish  Government  by  57  per  cent, 
while  it  decreased  the  accommodation  it  gave  to  its  private  cue- 
tomers  fully  one-third;  and  at  the  same  time  it  had  to  increase 
its  note  circulation  about50percent.  If  the  Government  could 
stop  borrowing  from  the  Bank.the  Bank  would  be  able  to  sell 
some  of  the  securities  it  holds  and  so  increase  its  gold  and 
silver  ;  but  if  the  Government  goes  on  borrowing  there  will 
le  no  use  in  helping  the  Bank,  for  the  note  circulation  will 
steadily  increase  and  the  depreciation  of  the  notes  will  con- 
tinue. As  a  natural  consequence  of  the  Continental  difficnl 
ties,  speculation  here  is  completely  stopped.  There  is  hardly 
anything  doing  in  the  American  department,  although  the 
belief  is  as  strong  as  ever  that  there  must  l>e  a  rise.  It  seems 
however,  that  the  floating  stock  here  has  nearly  all  been  got 
rid  of  and  the  market,  therefore,  is  fairly  steady.  Consols 
and  British  railway  stocks,  too,  are  well  supported. 

The  best  informed  still  believe  that  a  ukase  will  soon  be  is- 
sued prohibiting  the  export  of  wheat  from  Russia.  It  is  said 
that  the  ukase  is  drawn  up  ready  for  signature,  but  that  the 
Czar  has  postponed  signing  it  until  he  returns  to  St.  Peters- 
burg about  the  beginning  of  next  month.  Meantime  the  ex- 
ports of  wheat  from  Russia  are  on  a  very  large  scale  ;  and 
although  the  prices  of  grain  are  much  higher  than  in  Sep- 
tember, yet  compared  with  a  year  ago  they  do  not  seem  high, 
while  the  markets  are  comparatively  quiet.  For  example, 
the  average  price  of  wheat  in  the  principal  markets  of  Eng- 
land and  Wales  during  the  11  weeks  ending  with  Saturday 
last  was  only  363.  7d.,  barely  18  per  cent  higher  than  in  the 
corresponding  period  of  last  year.  It  is  a  fact  also  that  the 
supplies  of  English  wheat  sent  to  market  are  small,  and  that 
much  of  it  is  not  fit  for  milling  purposes  without  mixture 
with  foreign  grain  ;  still  the  quotation  shows  how  very  large 
are  the  foreign  receipts  and  how  strong  the  opinion  here  is  at 
present  that  all  the  food  required  will  be  obtained  without  a 
great  advance. 

The  following  return  shows  the  position  of  the  Bank  cf 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o,t 
compared  with  the  last  three  years  : 

1S90.  tSSa,  18S% 

S  S  * 

iM8«,IM     tt,l«S,9TS     tijMlMt 

«.oas,o>8     8.aaa,sts     «.ios,*u 

8«jai.SS8     «M«\>«>     «S.9S7,TuT 

Qorammeot  Moorltlaa. 10,140.049     11,777.6*1'    U.117.iai      t6.0ST.7aa 

Otkarnearttlee a\ins.0t9     8«.M8^»S     l«J3»,S4d     IS,118.«I3 

aetWT* 11,373359      14,541,6*1      11.0J3.«M      ia.9ga,98S 

Oomand  ballkm M.OT7.047     98,557317     W38J.T75     iaifl6,47« 

Prop.aM*UtoltobUltlaa.|Mret.     4SlS-t6         S5 18-16        40i5.1S        SSIS-M 

Bankrat* -paret.  «  6  »  8 

Coiuolo4t(peroaet »41S-1«        M 13-14         W 1-1*  (SM 

ClearinaHoaM  retara« 119348,000   17«3e0.0<«   16e,Tat.00O   t9a,7M3«e 

The  following  shows  the  iiniiorts  of  cereal  oroduoe  into  th* 
Onited  Kingdom  during  the  tirst  rieven  weeks  of  the  seaaoa 
compared  with  previous  aoasons: 


t8»L 
Wm.  18. 

s 

clraolaUon tS,lSt,8t6 

PubllodapoalU «,900,4M 

OtherdapoalU 97,710386 
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[vot.  un. 


IMPORTS. 

1891.  1890.  1889. 

-Wheat owt  17,021.846  15,177,784  13,197,319 

BarleT    6  102,933  6,100,8-27  5,042,^87 

Oato."         3,303.302  2,520,707  3,379,8.54 

Eeas  "          578.532  309.602  290,583 

feans        833.159  580,800  92-2.410 

UuUan  corn 4,032,.550  7,231,617  7,046,819 

Flour 3,372,401  3,039,767  3,512,972 


Supplies  available  for  conaumption  (exclusive  of 

September  1):  ,„„„ 

1891.              1890.  1889. 

tmportsofwlieat.owt.17,021,816  15,177,734  13,197,319 

Import*  of  flour 3,372,401       3,039.7i;7  3.512,972 

Bales  of  home-grown.   7,291,170      9,437,918  ll,5o9,900 


1888. 

15.279,111 

4,198.185 

4,333.008 

393,392 

631,333 

5,733,768 

4,030,879 

stocks  CD 


Total 27,633,417  27,705,489 

1891.  1890. 

Aver,  price -wheat  week.37s.    2(1.       32i.    84. 
Average  price,  season.. 363.    7a.        323.    Od. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.      Last  week. 

Wheat qrs.  2,324,500       2,004.500 

Flour,  eaual  to  qrs.      291,000  230.000 

Maize ..qrs.      181,500  185.000 


28,270.191 
1889. 
303.     21. 
293.  lid. 

of  wheat. 


1890. 

2,086,009 

303,000 

356,000 


1888. 

15,279.111 

4.050.779 

8,037,207 

27,367,197 

1888. 

3l3.     81. 

333.     6J. 

flour  and 


1889. 

1,436,500 

233.00U 

2i)i).OO0 


Ensllsb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Lonjlo-i 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  4: 


London, 

Sat. 

Mon. 

rues. 

#ed. 

Thum. 

Fri 

jillver,  per  oz d 

Oon80l8,new,2%  per  cts. 

do     foraccount 

Pr'ch  rentes  (in  Parlsjfr. 

U.  8.  4ia8  0f  1891 

17.8.  49  of  1907  

439,  „ 

953,  e 

9514 
95-42ia 
102 
121 

9014 

7914 
105 
1281a 

80^8 

lisia 

3118 

IO714 
521a 
73'8 
561a 
2014 
43  la 
28'8 

439,e 

955,e 

955,„ 
95-0213 
102 
121 

80% 

78-is 
104% 
128 

80=8 

75 
II8I4 

30=8 
107 

52% 

731a 

56% 

19^8 

42% 

28% 

431a 
.^95a,fl 

XS)57,o 

95-07% 

102 

121 

91 

79 18 
105 
1291a 

8II4 

73 
118^8 

3118 

107% 
52 14 
731a 

3658 

20ie 

4278 
28T8 

431a 

95ie 

95ii. 

95-42ia 

102 

121 
90% 
785e 

105 

1291a 
80^8 
75 

11813 
3058 

1071a 
5219 
72% 
56% 
19% 
42 14 
28% 

4414 

»5 

95 14 
95-72  la 
102 
121 

91 

79 
103 
1291a 

81 

73 
II914 

3118 

107 14 

52% 
72  "a 

5til.j 
19^8 
421.J 
28% 

44 14 
94  &„ 
963,. 

95-67I2 

102 

120=8 

Canadian  Facitlo 

Chic.  Mil.  &  St.  Paul.... 

91 14 
79% 
106 

Lake  Shore 

liOuiBville  &  Nashville.. 

Mexican  Central  48 

K.  Y.  Central  &  Hudson. 
K.  Y.  Lake  Erie  dcWest'n 

do       2d  cons 

Horfolk&  Western,  pref. 
Northern  Pacific,  pref.. . 

12!)  la 
Si's 
75 

II914 
31 

IO7I4 
52% 
72-'8 
5  6  la 

19^8 

4234 

Philadelphia  &  Reading. 
Union  Pacific 

Wahaeh,  pref 

28-'8 

®0mmcvclal  mid  WCisctllmuaus  Jl^cios 

GtoVERNMENT  REVENUE  AND  EXPENDITURES. —Through  tbe 
courtesy  of  the  becretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govorn 
meat  receipts  and  disbursements  for  the  month  of  November. 
From  previous  returns  we  obtain  the  figures  for  prevKiUf 
months,  and  in  that  manner  complato  the  statement  for  the 
eleven  months  of  the  calendar  years  1891  and  1S90. 
RECEIPTS  (OOOs  omitted) 


1891. 

1890. 

Ouj- 

InUr'i 

tttd;.. 

Wtc'l 

lotaL 

Out. 

,„,„„' N.  Ilk. 
Intern  j;,,;.^ 

Misc'l 

Umis. 

lUv'vu 

i-'tmrf 

S'rce-a 

tonu. 

Rev^ue 

FumL 

Snes 

( 

t 

i 

8 

* 

t 

% 

t 

% 

t 

Jao... 

S3.o:7 

11,866 

246 

2,602 

87.880 

22.216 

10,681 

3,794 

36.G91 

Feb... 

1S,()«4 

9,'itlO 

SSH 

7S9 

29,611 

18.966 

10,115 

1.785 

30.S66 

March 

16,373 

11,207 

801 

2.147 

29,418 

20,800 

11,282 

2,698 

S),778 

April.. 

13.053 

12,28!) 

680 

2,198    27,130 

19,359 

12,508 

1.994 

33,861 

May.. 

ll,et)5 

12,-«. 

128 

S,06ll  27,417 

17,' 56 

16,867 

.... 

2.527 

36,440 

June.. 

14,169 

13,726 

00 

3,730|  31.721 

21,642 

12.648 

3,203 

87,517 

Jnly... 

15,468 

14.552 

u•^ 

4,138    34.300 

23,953 

11,718 

304 

2,388 

38.803 

Anjc.. 

lO.lHS 

12,t02 

111 

1.107    28.885 

20.310 

12.557 

2,700 

1,034 

36,807 

Sept.. 

14.121 

11,946 

830 

1,C98    28,001 

22,035 

12.615 

8,021 

2,  31 

39.804 

Oct... 

18,981 

18,0(!6 

112 

l,4(lj  28,58f 

24,934 

12,840 

994 

1,448 

40,210 

12,059 

12,4t0 

114 

3.0SS 

l,03j|  26.917 

15,2-Jt- 
226.505 

11,322 
135.137 

f07 
7,321 

2,129 

28,980 

It  mo. 

It:  .055 

135.496 

21.241 

389,850' 

25,131 

394,099 

DI8BCK8BMKNTS  (000a  Omitted). 


Jan... 
iPeb... 
March 
April.. 
M»y.. 
lone.. 
July... 
Aa«... 
8a  PC. 
Oct.... 
Not... 
11  mo. 


1891. 


Pen- 

~i~ 

1,C81 
17,311 
9,518 
264 
8,519 


In- 
terest. 


OriU 
nary. 

01-.587 
11,776 
18.832 
21.172 
18,851 
14.188  I».' 
21.5  «l|  13.683 
13.974  5,091 
15,169  9,083 
14,500  10,977 
14,018    11,784 


N.nk. 

JleiVli. 

Fund. 


* 

2,831 
380 
702 

2,355 
317 
718 

2,823 
460 
415 

5,174 
359 


ISl.HOl  10-I.6l«ll 6.543  80.88 1 


Total. 


* 

2,48! 
2,279 
2,440 
1,610 
2,082 
8,275 
1,608 
1,201 
l,e«8 
1,>21 
1,755 


$ 

23,981 
31,786 
31,492 
26,331 
29,772 
35,903 
39,7-20 
20,738 
23,935 
31,872 
27,911 

32'.3S1 


Ordi- 
nary. 
__.._ 

617,760 

cl0,88t 

(112,331 

el4,8 

/14,805 

g9,588 
ltl6,653 
<  14,640 
J  17.817 
;c20,483 

15,411 


164,33; 


Pen- 
sions. 

2.176 
13.681 

8,852 

0,815 
12,593 

8,781 
14,863 
18.839 


r-       t^-Bk- 

'1-     lled-p. 

terest.  fand. 


11.097 
21,511 


* 

7,916 

618 

1,330 

5,681 

489 

1,514 

7.232 

878 

88  13,410 


4.313 
3,538 


112,0(16  4n.«0d 


lotaL 

~{~ 

27,858 
25.060 
17,512 
29,908 
27,287 
14,883 
39,052 
36,-204 
83,339 
38,038 
42,570 


304 
1,819 
2,074 

2,20? 
2,110 

8.l'403U.0S9 


?n'"ikiJ'n'"l?.''K'""'"''"""""»  fof  premiums  of  «40  ooo 

«MM,'f,"6?4?o"oS.";"«,^roo8'!!^i^.™SMi'?S„.*»^^ 

<KIO,)(»l«,00O.  tbi  totil  being  »,|J.5;jf6cT'  ''*'-''5''«0'>.«»1.7«.0d0,   )«l,Ml, 

•nSiSfu'rn^S^th^'&^U^^^^^^ 

.hows  the  amount  of  each  ^1^  o^lSteTd^a'gKS^li 


baak  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  November  38,  We  gave  the  statement  for 
October  31  in  Chronicle  of  November  14,  page  701,  and 
by  referriufi;  to  that  tbe  changes  made  during  the  month  can 
be  seen. 


Xr.  8.  Bonds  HeUi  ffov.  23, 1891,  to  Securt— 

OtMcriplion  of  Bondt. 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

Oarrency  68 

413  per  cents 

4  per  cents............... 

*1,381,000 

16,077,500 
2,108,000 

$10,499,000 

]5«,430 

122,585,150 

21,64?,:  00 

$11,880,000 

156,450 

138  662,650 

23,756,UO 

Total 

tl9.566,5O0 

$154,888,700    '  .$174,455,200 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
weelj,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $9,130,230  against  $10,458,449,  the  preced- 
ing week  and  §8,639,736  two  weeks  previous.  The  exports  for 
the  week  ended  Dec.  1  amounted  to  §8,014,967  against 
•$9,389,54t  last  week  and  ?9..')49,240  two  weeks  previou-?.  The 
following  are  the  imports  at  New  York  for  tlie  week  ending 
(for  dry  goods)  Nov.  23  and  for  the  week  ending  (for^eneral 
merchandise)  Nov.  27 ;  also  totals  since  the  beginning  of  the 
flrst  week  in  January, 

FOREIGN  IMPORTS  AT  NEW  TORK. 


For  Week. 

1888. 

1889. 

1890. 

1891. 

Dry  Goods 

S«ii'l  mer'dise. 

$1,691,274 
5,930,613 

$1,963,486 
5,483,741 

$2,165,2.57 
7,140,545 

$1, 675,42s 
7,454.792 

Total 

Since  Jan.  1, 

Dry  Goods 

Qen'l  mer'dise. 

$7,811,887      $7,419,227 

$117,708,286  $123,909,415 
310,152,932|   336,823,214 

$9,305,802 

$138,682,758 
363,687,360 

$9,130,220 

$107,309,420 
372,832,361 

Uotal  48  weeks. 

.«427,881,218'*460,732,639 

$502,370,118 

$180,141,781 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
mports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  cf 
ipecie)  from  the  port  of  New  York  to  foreign  ports  for  tte 
treek  ending  Dae.  1  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW   TOKK    FOR  TUB   WEEK. 


1888.                 1889. 

1890. 

1891. 

For  the  week.. 
Prev.  reported. 

$6,288,334      $4,107,790 
268,683,290    312,914,884 

$5,838,005 
318,8  42,764 

$8,014,967 
341,191,980 

total  48  weeks. 

$271,971,624  $317,022,674 

$324,680,769 

$349,5^6,947 

The  following  table  shows  the  exports  and  imports  of  specie 
it  the  port  of  New  York  for  the  week  ending  November  28  and 
dnce  Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890 
and  1889  : 

,  EXPORTS  AND  IMPORTS  OP   SPECIE  AT  NEW  YORK. 


Gold. 

Exp 

)rts. 

Imports. 

^ycek. 

Since  Jan.  1. 

Week. 

Since  Jon.l . 

Sreat  Britain 

$19,154 
"2,606 

$37,142,556 

16,547,183 

17,031,557 

3,305,237 

14,213 

1,755,110 

33,635 

$231,889 
254.760 
5,046 
6,5!)0 
2,714 
30,572 
1,601 

$11,022.8612 
10,212,822 

Oeruiauv 

4,083,401 

West  luiJies 

2,118,249 

65,000 

542,360 

509,448 

Mexico    

aoiitli  America 

All  other  countries.. 

Total  1891 

Total  1890 

Total  1889 

$21,154 
111,200 

8,047 

$75,829,.531 
19,174,373 
48,465,212 

$5:i3,172 
332,706 
109,485 

$28,554,142 
8,353,03(> 
5,822,35-.4 

Siloer, 

Ejrp 

5)-(S 

Imp 

0!-ls. 

Week.       ^SinceJan.l. 

Week. 

Since  Jan.l, 

areat  Britain 

$6,54,790 
60,949 

29,262 

I'esiobo 

$16,292,690 

1,336,020 

4,416 

288,405 

43,000 

768,517 

138,373 

$3",  3  68 

4,279 

52,950 

$2,217 
117 

Germany 

West  Indies 

Mexico.; 

SoiitlJ  America 

All  other  countries.. 

20,730 
506,29.'"> 
970,29S 
529,62(> 
541,588 

Total  1891 

Total  1890 

Total  1889 

$910,001 
132,808 
311,063 

$18,871,421 
16,225,394 
18,849,229 

$60,597 
25,4.52 
86,120 

$2,570,886 
6,374,931 
1,461,873 

Of  the  above  imports  for  the  week  in  1891  $51,772  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
|2,000  were  American  gold  coin, 

— Messrs.  Marquand  &  Skehan,  a  new  Stock  Exchange  firm, 
have  begun  business  in  handsome  offices  at  Nos.  16  and  18 
Broad  Street.  Mr.  Russell  Marquand  is  tlie  son  of  John  P. 
Marquand,  of  Blake  Bros.  &  Co.,  and  is  a  well-known  com- 
mission broker  on  the  floor  of  the  Stock  Exchange.  Mr.  Skehan 
has  been  for  the  past  ten  years  cashier  for  Spencer  Trank  & 
Co.  They  will  do  a  conservative  commission  stock  and  bond 
business,  giving  close  attention  to  investment  lines. 

— The  books  are  now  open  in  New  York,  Providence  and 
Boston  for  subscriptions  to  tbe  preferred  and  common  stock 
of  the  Rhode  Island  Perkins  Horse-Shoe  Co.,  the  particulars  of 
which  may  be  found  in  the  advertisement  in  another  column. 
The  stock  of  this  company  represents  tbe  entira  ciipitalization, 
there  being  no  funded  or  floating  obligations.  The  buriness 
is  an  old  established  one,  yielding,  as  may  be  seen  by  reference 
to  the  advertisement,  handsome  profits. 


1  h  .i:mbeb  fl,  1881.J 
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The  movement  of  broadacurfn  to  market  is  indicated  in  the 
flcatonient  bolow,  prepared  by  us  from  the  liguroa  of  the  New 
York  Proiluco  Kxuhange.  VVa  flrttt  give  tlie  receiptd  at 
Western  lake  and  river  ports,  arranged  bo  aa  to  present  the 
oompArative  movement  for  the  week  ending  Nov.  28,  1891. 
ai><1  (ince  Auinut  1.  for  each  of  the  last  three  yean: 


B4CtipU  <u- 


ChlooBo 

UllnakM. 

Dnlath 

lllnn««polU 

VolMo 

Detroit..   . 
Olerelan  (*.,.. 
Bt,  Look.... 
Peoria 


Touwk.  W 
tam*  »k.'90 
Bam*  wk.'8» 
tinc4  Aut.  1. 

1391 

1880 

1SS9 


FUmr. 

aM'.iwflik 

ir, 1.590 

117.015 

19.131 

0«6 
1.3*8 
4,870 

i.ZSO 

SSO.SIl 
171,075 
223,0S1 

«,421.0U 
4,l«.37a 
4.!W6.577 


Wlual. 

fl»rn. 

siu)i.«onw 

muhMlb, 

1,38}.710 

883,373 

SJT.IOO 

31,800 

».9»7.em 



S,4S3,8I0 

**  .  . 

Mi,5ao 

87,400 

83.881 

14,400 

88,411 

li),«ll 

4Ul,4iU 

eoi,oso 

81,5'JO 

334,80C 

7,811,877 

8,080,443 

8,B1S,1B3 

1,083,414 

«,»47.701 

S,3M,C6l 

121,086.311 

31,884,861 

5^,846,818 

88,548.463 

07.(M8.50S 

48.818240 

OaU. 


Bu<AJ8l6> 

1,US,707 

91,000 


10.000 

89,589 

33,074 

80e,eilft 

847,000 


BarUv. 


Diuk.4MU>' 
418,480 
383,000 


1,80I8BS 
1,4U<:,446 
1,168,388 


88,983 

8,881 

EB,400 

88,000 

'691,660 
8S8,788 
■i0l,6B8 


43,138,510    14,801.702 
38,371,705    17,054,045 


18.3.1 1.0S7 


R»», 

Bu.  M  I' 
180.531 
53,058 


81300 

181 

78,757 
6M0 

"850.851 
88,881 
184,483 

10348.815 
1,828,586 
2.S73.061 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Nov.  23,  1891,  follow: 


Flour,        W/ieal, 

bbti.  buth. 

157,035  2,8eO,950 

71,177      104,819 


A.I— 
New  York... 

fioetoD 

Montreal 7,357      146,702 

PhllailelrhU..  79,880  230,191 
Baltimore....  »9,7!i9  130,152 
Blcbmocd  ....  5,685  1,'>,311 
New  Orleans..  10,736       77,400 


Com, 

bUMh. 

630,090 
242,210 

9i',6»8 

114,551 

12,900 

53,988 


Oati,       Barlen, 
bulk.        buth. 
902.000  439,500 
115,002    3.1,777 


36,788 

179,382 

22,000 

9,511 

32,550 


44,653 


Sye, 

fctiji^ . 

262.076 

15,243 

650 

1,200 

17,715 


Total  week. .431,069  3,865,527  1,175,437  1,297,233  519,935  296,883 
Cor.  week '90.319,090     827,190     804,680     917,870  273,352     85,747 

Below  are  the    rail    shipments  of  flour  and  grain  from 
Western  lake  and  river  porta  for  four  years: 

1891,  1890.  1889.  1888. 

Week  Week  Week  Week 

2fov.28.  Nov.  29.  \ov.  SO.  Dec.  1. 

Flour bblB.     266,000  279,433  209,999  205,149 

Wheat bush.     996,188  714,020  662,607 

Com I,068,8fc0  598,540  1,150,159 

Oats 1,092,S41  1,505,208  848,330 

Barley 296,251  302,241  313,617 

Bje 122,608  122,913  69,258 


431,592 
851,533 
876,232 
408,396 
60,627 

Total 3,576,761        3,242,928        3,043,969       2,628,380 

The  exports  from  the  several  seaboard  ports  for  the  wtek 
endiuK  Nov.  33,  1891,  are  shown  in  the  annexed  statement: 


MxporU 
from— 

WhttU. 

Oom. 

rumr. 

0<U$. 

By. 

Feiu. 

Bufh. 

B«»». 

BbU. 

Buth. 

Buih. 

Butk. 

WewTork 

1,635.553 

220,664 

115,711 

335,336 

192,990 

20,692 

Boston... 

80,691 

149,340 

16,960 

Portland. 

16,384 

16,176 

Montreal. 

169,176 

897 

27,251 

24,738 

29,594 

130,529 

Phlladel . 

...... 

43,000 

9,569 

Baltlm're 

400,251 

24,196 

48,720 

8,000 

H.  Orl'n«. 

367,100 

5,10.> 

507 

10,000 

H.NewB.. 

64,t02 

20,324 

Blolun'd . 



lot.  week. 

2,783,757 

443,199 

239,042 

'  360,072 

240,574 

167,397 

8'me  time 

1890... 

134,040 

290.570 

284,395 

3,675 

38.739    158,724 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
parts,  Nov.  28,  1891: 


Wheat, 

/H  ttore  at—  buth. 

New  York 7,513,004 

Do     atloat 1,049,000 

Albmy 

Bullilo 2,835,764 

Ohloaffo 6,923,111 

Hllwaokee 232,400 

Doluth 3,037, f51 

Toledo 1,524,039 

Detroit 585.628 

Oewego'.... 35,000 

St.  LoalB 2,849,685 

Do      atloat....  33,6i>0 

Olnolnnatl 20,000 

Boeton 168,223 

Toronto 37,381 

Montreal 256,201 

Pklladelphla 761.907 

Poorla. 13.0-i5 

IndlanapoUi 84,074 

Kansas  City 865,113 

Baltimore 1,822,418 

MlnneBpolta 5,786,287 

OaMlaalsslppl...  239,400 

On  Lakes 5,491,871 

On  oanalA  river,  1,040,000 


Oom,        OaU, 
buMh.        biuh. 
193,109  1,268,588  1,0S1,368 

91,200 

4,5U0  19,800 
160,196  142,151 
836,544  804.674 
7,295 


S&. 


29,000 
103,451 
47<t,679 

76,115 


65,976 
2,234 


127,444 
14,208 


94,612       61,527 


63  690 


17.^.781 

63,587 

3,000 

53,235 

102,093 

■"■i23 
784.600 


54,637 
1,950 
129,361 
392,416 
172,570 
195,939 
161,881 
147,609 

■"■906 
434,628 


85.668 
47,153 

"2.182 

"15,006 

7,741 

320 

8,917 

26',62i 

17,000 

90,8-0 

107,537 


Barley 
biutt. 

163.360 
179,800 

12,600 
469.197 
265,865 
290,524 

43,578 


95,200 
220.000 
148,819 


97,000 

8,952 

128,198 

243,327 


97,000 
33,200 


22,690 

857>'47 
310,000 


28,'91.  43,265,628  2,626,330  4,137,477  2,334,443  3,.58.'3,221 

Tot.  Nov.2l,'91.  41,014,514  1,9.50,080  4,645,230  2,50,3,804  3,736,480 

Tot  Nov.  29,'90.  24,5-27,828  3,141.494  3,339,302      57*<,429  4,750.46S 

Tot.  Nov.30,-89.  31,472.359  6,204.128  5,116,951 1,282,331  2.992,573 

Tot.  Dec    1, '88.  36,082,738  7,056,078  7,857,016  1,681,236  2,329,90J 

•  0«w«Ko— Tjist  week's  stoolc^;  this  week's  not  reoelved. 


'  —The  card  of  the  New  Orleans  Canal  &  Banking  Company 
of  New  Orlean.s,  one  of  the  oldest  banks  in  that  city,  is  pub- 
lishpd  in  the  Chromclb,  Its  capital  stock  is  $1,000,000  and 
itH  surplus  and  undivided  profits  $475,000. 


— Mr.  Williiim  A.  r.«mlmr(l  prfsontn  In  fur  rnliimnn  Ihia 
week  hiH  ciiril  in  rcfcn m-c  to  Now  York  Cltv.  Wostcrn  and 
Southern  bnnk  stocks.  Mr.  I/omlmrd  in  well  known  in  this 
city  and  is  one  of  the  directnn  in  thr  Wratpm  Nniinnal  Bank. 
In  ranklns  a  specialty  of  bank  stocks  Mr.  I»mbard  h%»  be- 
come well  posted  na  to  values  and  inviUMCOizaaponduncefroa 
parties  wisnirg  to  purchase. 

—Messrs.  Rea  Bros.  &.  Co.,  of  Pittsburg,  who  became  tem- 
porarily embarrassed  in  October  last  by  the  failure  of  H.  V. 
White  &  Co.  ,  have  settled  in  full  with  their  creditors,  long 
before  their  notes  fell  due.  Tlie  llrm  are  members  of  the 
New  York,  Philadelphia  and  Pittsburg  Btock  Kxchangea,  and 
their  friends  will  bo  glad  to  learn  of  the  aonounceiuent  Xixej 
make  in  our  advertiiting  columns, 

—Copies of  Mr.  Oeorge  Rutledge  Olbson's  addros.1  on  "Wall 
Street,"  delivered  before  the  convention  of  American  Bankers 
at  New  Orleans,  can  ho  obtained  upon  application  at  the  office 
of  Messrs.  Watson  &  Gibson,  55 Bread «rar.  Mr.  OlbsoH  TB'a 
well  known  writer  on  subjects  of  practical  finance,  and  his 
address  will  be  found  interesting. 

— Messrs.  Farson,  Leach  &  Co.  publish  a  sneclal  notice, 
after  State  and  City  Department,  on  page  ix.  They  offer  city 
of  Dubuque  (Iowa)  20-year  refunding  Tn  to  circful  investors. 

— Messrs.  Coflin  &  Ktanton  pay  the  interest  and  coupons  on 
quite  a  number  of  securities,  a  list  of  which  will  be  found 
elsewhere. 

—A  list  of  securities  is  offered  in  our  columns  to-day  by 
Messrs.  Reed  &  Flagg. 

Auction  Sales.— Tlie  following  were  recently  sold  atauo* 
tion  by  Messrs.  R.  Y.  Harnett  &  Co, : 


Shartf, 
15  Bank  of  N.  Am.<tterdam. .  143% 

20  Farraciit  Fire  Ins.  Co 107 

189  Nat   B'way  Bank 290 

l.'iO  Meroh.  Ex.  Nut.  Bank. ..121 
36  Kevlew  Publishing  Co. ..105 


Bondt. 
$75,000  0».  South.  *  FL  RR. 

1st,  68.  1927 70 

$7,000   City     of    Cincinnati 

7  310  per  cent,  1902 124% 


The  following  were  recently  sold  by  Adrian  H.  MuUer  &  Son  : 


Sharet. 
18  Bhoe  &  Leath.  Nat.  Bk. .  1 53 
20  Nassau  v»t.  Bk  of  Bklyii.27 » 

61  Home  Firo  Ins.  Co 145 

43  I'heulx  Fire  I.  Co.  Bklyn.130 
.50  Continental  Fire  Ins.  C0.21S 
160  Union  Nat    Bkof  N.  Y. 

179  p.c.  paid  in  liqm...$15 
20  tTnltcrt  States  Trust  Co.". 765 

5  Nat.  Ice  Machine  Co $50 

500  Am.  Pneumatic  Tool  Co. 

$2  50  p.  sh. 

23  Knickerbocker  Tr.  Co...l75 

30  Nat.  Park  Bank 290 

13PhenlxNat.  Bak 126 

20  Merchants'  Nat.  Bank... 145 
13  Market  Nat.  Bk  of  N.  Y.  .213 

24  Bank  of  N.  Y.,  N.  B.  A... 231 
100  CayuRa  &  Susq.  RK.  Co.. 12513 

20  Lawyers'  Title  Ins.  Co... 151 

47  Third  Ave.  RR.  Co 220 

60  Peoples' Firo  In.i.  Co 80 

50  Liberty  Ins.  Co 75 

10  lawyers'  Title  Ins.  Co.  1.30 
5  Thurher-Whyland  Co.,pf.  9914 
10  Knickerbocker  Trust  Co.l79>4 
1,000  Salt  L.  &  East.  Ry  Co. $10 


Shnret 
950  Salt  Lake  Rock  Co.of  Salt 

Lake  tlty $20 

100  Warren  RR.  Co 143 

74  N.J.  Zinc  &  Iron  (X> 129's 

800  Salt  Lake  &  Ft.  Douglass 

Railway  Co $10 

Bonds. 
$5,000"Met.Tcl.ATelep  CO.tst 

5s,  191H,  M.  AN 101% 

$4,0(ro  Syr.  Blng.  &  N.Y.  BR 

Co.  7s,  r.  nr.  1906,  A.  dc  0..127'« 
$5,000  Burl.  &  Mo.  River  BU. 

in  Neb.  68,  1918,  J.  &  J.  ...115>» 
f  12,000  Prcscott  AAriz.  Con. 

Ry  Co.  1 8t,  8.  F.  68,  1916...   65 
$16,000  Monterey    &     Mex. 

Gulf  Ry  Co.  1st.  53,  1933..  35 
$49,000  City  of  Bait.  United 

Brews.,  ilni..  6b,  deb.  1914, 

reg.,  M.  &  8 10 

$600  AmerlcanTeiephone  Co. 

consld.  1st.  8s,  1901) $10 

$2,000  Rutherfd  &  Boil'g  8p. 

Gas  Co.  69,  1911.  M.  AS. .$100 
$22,000  Salt   Lake  A  Ft.  D. 

Ry  Co.  of  Utah  1st,  6s, '15.  .$700 


Sawlitttfl  awft  fftttancial. 

LIBERTY    NATIONAL    BANK, 

Central  Bulldlna,  143  Llbertr  Street.  New  Verk. 
CAPITAL,.  ....  •.'!(»«.••• 

ACCOUNTS  OF  BANKS,  BANKERS  AND  MKRCHANT3  SOLICITED. 
IIBNRV  C.  TINKER  PresWent.  HENRY  OBAVBi  VIce-Presldaat. 

JAMES  CHRISTIE.  Cashier. 
DIBKCTUBS. 
HEURY  C.  TINKER,  B.  F.  C.  YOL'NCi,  H.  C.  FAHNBSTOCKl 

HENKVORAVKS,  WM.  RC.VKl.E.  -      -.- 

GEO.  V.  BAKER,  DU.WO.VT  C1.ARKB, 

J.  R.  MAXWEI.L,  J.VO.  U.  8TAR1.V. 


HON.  (i.  A.  HOBAR'P 
J.  A.  UARLANU 


THE  MERCANTILE  NATIONAL  BANK 

OK  TUB  CITY  OF  NBW  YOKK, 

No.  lUl  Oroadwaj. 

Capital,  -         $1,000,000 1  SarplDSdcPraflta,  $950,000 

WILLIAM  P.  BT.  JOMN,  President.     I  FRBDBRIOK  B.  9CUB.V0K.  CuUer. 
JAMBS  V.  LOTT.  Aj9l9tsnt  Cuhlsr. 
ACCOUHTH    BOLICITKP. 

THIRD    NATIONAL    BANK 

OF  THE    CITY    OF   NEW   VOBK. 

Capital,  -....-  $1,000,000 

J.  B.  WOODWARD President. 

HBNRY  on  VPIN. /«. ...OMhlsr  U.  FaSO'S  S.T4  VIV...  \nl.Cnlll«r 

AcooanU  sollait«d  anil  oarefal  MUnUjo  to  the  InterssU  of  DsiKMllor* 
«asraat««d.  


Trask.    &    Co. 


Spencer 

Noa.  16  and  18  Broad  Street,  If  aw  York  Oltr> 
ALBANY    N.  y.        SARATOOA,  ."«.  T:       PBOVIDB.SCB.  t  I 


BANKERS. 


TBAN8AOT   A    OBMBBAI.    ■.IJIKIJira    BVai?(BSS. 

All dassea  of  SocorlUes  Bought  %-\\  9<>14  onOi)OMl»*>a.    S»mI>)  altsattoa 
vm  to  In»»«tTi'uit  S«oarlUe>.  jural  witt  tj  sio >  ollM.aa  I W  PaUaldpala. 
';on  and  (.'hicago. 


BMti 


826 
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gixe  jankers'  (§nBttte, 


DIVIDENDS. 


ITame  of  Company. 


Kallroada. 

Boston  &  Lowell 

Ohio.  &E.  Illinois  pref.  (quar.)., 
Chle.  &  Nortliw'n  pref.  (C[uar.) . . . 

"  "         common 

Caic.  Bt.  P.  Minn.  &  Omaha  pref 
01.  Cln.  Chic.  &  St.  L.  pref.  (quar.) 

"  •'  "     coininon... 

PennsjlTBiila  &  Northwestern.. , 

l«i|»  eUaneous. 
Marrlatid  Con] 


Per 
Cent. 


3«a 

m 

3     I 
•d 

r-4 


Jan. 
Jan 


When 
Payable. 


Bookg  Closed. 
(Days  inclusive.) 


II  Dec.    5 
2  Dec.  20 


Dec.    26]dcc.    6 

Jan, 
Jan. 
Jan. 
Jan.; 


Jan. 


Dec.  13 
Deo.  20 


to  Dec.  12 
to  Jan.    3 

to  Dec.  27 

to 


to  Jan.  3 
to  Jan.  11 
to   


Dec.  18    to  Jan.     4 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
par,  selling,  J^  premium;  New  Orleans,  commercial,  fl  50 
discount;  bank,  50c.  per  $1,000  discount:  Charieitoa,  buying 
par,  selling  Jg  premium  ;  ,St.  Louis,  25c.  premium  ;  Chicago, 
40c.  per  $1,000  premium. 
TPosted  rates  of  leading  bankers  are  as  follows  : 


December  4. 


Prime  bankers' sterling  bills  on  London. 

Prime  coramercial ..- 

Documentary  commercial 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  BrpniPDlrftiebmarks)b'nkcr8 


Sixty  Days. 


Demand. 


4  82  4  85 

4  80l4*4  80>4'         

4  79%<»4  80    I 

f>  23i4»&  23%  5  2114^5  2068 

39i»,«a3978     I  401  ,«    40i« 

9458*9-1%     I     95»s9    95^4 


United  States  Bonds.— Quotations  e^ch  day  have  been  as 
follows : 


WAL,L.  STREET,  FRIDAY,  DEC.  4,  1891-3  P.M. 

The  Money  Market  and  Financial  Situation.— Tlie  out- 
look remains  good  in  this  country,  while  abroad  it  is  very  de- 
cidedly Improved.  In  fact,  thesentiment  in  London  is  so  much 
better  that  it  seems  as  if  they  were  only  waiting  for  a  little 
Btimulus  from  this  side  to  again  become  active  purchaser.^  of 
our  BecuriHes.  The  Sun  of  Wednesday  had  a  cable  dispatch 
from  London  with  the  following  pertinent  expression  :  "  The 
American  market  was  strong  and  there  was  a  fair  amount  of 
new  business.  The  feeling  in  this  department  is  very  bullish, 
but  great  disappointment  is  felt  at  the  action  of  the  New  York 
market  in  putting  a  wet  blanket  on  every  upward  move 
Btarted  here." 

This  week  the  Bank  of  England  showed  a  small  loss  of 
£69,000  in  buIUon  ;  last  week  in  speaking  of  the  increase  we 
gave  it  as  £883,000  instead  of  £724,000,  owing  to  an  error  in 
one  of  the  printed  dispatches. 

The  complicated  failure  of  Field,  Lindley,  Wiechers  &  Co. 
has  not  seriously  affected  the  markets,  and  it  has  been  a  great 
evidence  of  general  stability  and  conflience  in  values  that 
prices  have  been  so  little  shaken  by  it.  To-day  business  was 
almost  paralyzed  for  a  while  by  the  terrible  explosion  in  the 
ofiRce  of  Mr.  Russell  Sage. 

The  railroad  position  just  now  is  almost  unique,  as  the  roads 
both  East  and  West  are  refusing  business  temporarily,  owing 
to  the  blockade  of  freight.  Then  the  corn  traffic  is  yet  to 
come,  and  altogether  the  volume  of  freight  is  fully  up  to  the 
best  predictions  that  had  been  made.  The  October  net  earn- 
ings have  not  shown  so  large  an  increase  over  last  year  in  all 
cases,  owing  to  the  fact  that  earnings  in  October,  1890,  were 
also  heavy.  The  least  favorable  point  about  our  railroads  is 
the  large  proportion  of  expenses  to  earnings,  in  consequence 
of  the  steady  decline  in  rates  for  years  past  and  the  unreason- 
able restrictions  put  upon  them  by  the  railroad  commissioners 
in  Texas  and  some  other  States. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  6  per  cent, 
the  average  being  3  p.  c.  To-day  the  rates  on  call  were  3  to 
6  p.  c.    Commercial  paper  is  quoted  at  5  g  fj^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £69,000,  and  the  percentage  of  reserve 
to  liabilities  was  41 '44,  against  45'30  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
shows  an  increase  of  7,850,000  francs  in  gold  and  2,100,000  in 
silver. 

The  New  York  Cleiring-House  banks  in  their  statement  of 
Nov.  28  showed  an  increase  in  the  reserve  held  of  $3,807,400 
and  a  surplus  over  the  required  reserve  of  $14,882,350,  against 
$18,822,750  the  previous  week. 


Interest 
Periods 


2b, 


.reg. 


48,1907.., reg 

48,1907 coup. 

68,  cur'cv,'95 reg. 

6s,  cur'oy,'96 reg. 

6s,  cur'cr,'97 reg. 

69,  cur'cj  ,'98 reg. 

6a,  our'jy,'9a-...reg.  J.  &  J. 


Q.-Meh. 
Q.-Jan . 
(J. -J  an . 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  J-   J. 


Not.      Not. 
28.     I    30. 


Dec. 
1. 


lOlij 'loo's 
117  [•xl6>e 
117  nnie 
111  *X10S 
*112i«*xl09 

1141«*X11V9 

117    |*xllt 
119'«  *Kl6>al 


Dee. 
2 


Dec. 
3 


100'«  *100ia  *100is 

II6I4'    1165f*ll6l4 

Il7i<'*ll7i4*ll7i4 
10?     1*10*     i'10S>9 
lOfij*!!  9»«  *110 
llli9*lll>s*112 
114    1*114     l*114is 
li6'i'*116>a-117 


Det. 

4. 


100i« 

'116>4 

'II7I4 
108>» 
110 
112 
■115 
'117>« 


•Thisls  the  price  bid  at  tne  inarmn?  board ;  no  sale  was  male. 

Coins.— The  following  are  the  current  quotations  in  gold  for 

various  coins: 

Sovereigns $4  84  ■i»$4  88 

Napoleons 3  85  ®  3  90 

X  X  Retchmarks.  4  72  ®  4  76 

25  Pesetas 4  78  ®  4  85 

Span.  D,)Ubloon8.15  50  ®15  70 

Mex.  Doubloons. 15  50  •ail5  70 


Fine  gold  bars. 


par  a  14  prem. 


FlnesUverbars..    95  a  —  95% 

Plvetittjos —90  3.-95 

Mexican  dollars..  —  73%a  —  75 

Do  unoommero'l  —  —  *  —   - 

Peruviansols —71  a  — 73 

English  silver....    4  80  «     4  90 

U.S.  trade  dollars-  70  a 


eovernment  Purchases  of  Silver.- The  following  shows 
the  silver  purchased  by  the  Government  in  December: 


December     2 

4 

*Looal  purchases  . 

•Total  In  month  to  date. 


Otinees 
offered. 


8118.000 
1,028,000 


Ounces 
purchased. 


Price  paid. 


6  29,00  '  $0-9460  ®  $0-9475 
731,000  $3-si50i)  ®  $0-9550 
* ®  $   


l,836,00ol      1,363,000|$0-9160  -a  $0-9550 


Capital 

Borplns 

LoaDB  and  dlsc'ts 

Circulation 

Ret  deposits. 

Specie 

liegal  tenders 

Beserre  held 

Legal  reserve 

Bnrplns  reserve 


1891. 
Not.  28. 


$ 
59,372, 
64,931. 

41-.;,4.')3, 
5,611, 

427,313. 
88,589, 
33,120, 

121,710, 

100,828 


Dlfferen'sfrom 
Prev.  Keek. 


1890. 
Not.  29. 


700 

000 

■JOO  Inc. 3,848,400 

(100  luc .      36,200 

,000  Inc. 4.99 1,200 

,«00  1nc.    619,100! 

,700|lnc. 2,183,300 

,600  Inc. 2,807,400 
,250  Inc. 1,247,800 


60,572, 
62.213 

384,548 
3,547, 

378,57m, 
71,608, 
23,368, 
95,026, 
94,644 


1889. 
Not.  30. 


,700  61 
,100  56, 
,100l395 
,200  4 
200  400, 
,500,  75, 
,400    26, 

900' 102, 
,550  100, 


062,700 
,0.50,100 
993,000 
,056,700 
561,400 
■58-2,91)0 
199,300 

032,200 
,140,350 


14,8 J2,350  Inc. 1,559,600!         382.350!      1,891,850 


Foreign  Fxchange.— The  rates  for  sterling  bills  have  varied 
only  a  small  fraction  during  the  week  and  close  rather  firmer 
though  with  a  good  supply  of  commercial  exchange.  Wheat 
and  cotton  exports  continue  large,  but  the  foreign  buying  of 
securities  in  our  market  is  of  small  volume.  Actual  rates  for 
exchange  are:  Bankers' sixty  days  sterling,  4  8lii(a4  8I14  • 
demand,  4  84(34  841,^ ;  cables,  4  84^04  8i%.\  ,.       ^      ^  ' 


*  The  looal  purchases  of  each  week  are  not  reported  till  Monday  of 
the  foUowiOK  week. 

State  and  Railroad  Bonds.— Tlie  sales  of  State  bonds  have 
included  §9.000  Tenn.  settlt.  8s  at  69J^(a70  ;  $5,000  do,  5s  at  99 
(8100;  §3.000  Ala.  class  B,  1071,^  ;  $1,500  N.  Car.  con.  48  at 
973.^  ;  $10,000  Ala.  cur.  fd.  4s  at  97. 

Railroad  bonds  have  been  in  fair  demand,  though  the  most 
popular  issues  have  shown  but  a  small  business.  Pricesare  gen- 
erally well  maintained  and  the  market  seems  to  be  merely  wait- 
ing for  buyers  to  start  in  and  begin  their  purchases  for  January 
investment.  If  there  are  any  persons  who  intend  to  purchase 
for  investment  during  the  next  two  months,  it  seems  well 
worth  their  wliile  to  consider  whether  they  cannot  probably 
do  better  by  taking  bonds  at  present  prices  than  by  waiting 
till  after  December  15,  when  the  January  influences  usually 
begin  to  assert  themselves.  One  of  these  influences  is  the  effect 
of  coupons— 2,  23^  or  3  per  cent  due  January  1— on  a  good 
many  bonds,  which  generally  pushes  up  the  price  of  such 
bonds  as  the  time  of  payment  gets  near.  There  is  little  to  com- 
ment upon  in  the  market  except  what  is  shown  by  the  prices 
on  another  page. 

Railroad  and  Miscellaneous  Stocks.- The  volume  of  busi- 
ness has  been  small  and  the  notable  features  of  the  week  very 
few.  Stocks  appear  to  be  in  a  very  healthy  condition,  and 
the  quiet  period  since  the  end  of  September  has  been  the  best 
thing  that  could  happen  to  lay  the  foundation  for  a  good  busi- 
ness in  the  future.  If  the  rnarket  had  gone  on  advancing  as 
it  did  in  August  and  September,  there  would  certainly  have 
been  a  dangerous  situation,  with  every  probability  of  a  disas- 
trous break.  As  it  is,  the  holders  and  buyers  of  stocks  have 
waited  for  the  development  of  traffic,  and  have  not  waited  in 
vain,  as  the  returns  of  monthly  earnings  and  the  more 
pointed  and  conclusive  results  of  increased  dividends  have 
been  highly  satisfactory. 

Richmond  Terminal  has  been  the  weak  spot  of  the  market, 
breaking  down  to  8%  on  Wednesday  and  closing  at  8%  to-day. 
After  the  meeting  on  Monday  next  the  affairs  of  the  company 
will  probably  be  taken  in  hand  by  the  committee  lately  named. 
Missouri  Pacific  was  sold  down  apparently  with  bearish  pur- 
pose as  the  earnings  show  well,  but  what  the  insiders  are 
doing  in  this  stock  is  seldom  known  by  the  public.  Burlington 
has  been  the  strongest  of  the  leading  grangers  and  sold  up 
to  103^g  to-dav,  which,  if  the  recent  dividend  was  on  would 
make  it  105)^.  Atchison  stock  and  bonds  are  firm  but  dull. 
St.  Paul,  Rock  Island  and  Northwest  are  all  strong  on  good 
earnings.  Northern  Pacific  has  been  among  the  weaker 
specialties,  without  any  particular  reason  so  far  as  known. 
The  unlisted  stocks  have  been  very  dull.  Silver  certificates 
have  taken  on  new  life  and  show  quite  an  active  busines.-*,  based 
on  Mr.  Goschen's  utterances  in  London,  and  the  idra  that  hi» 
proposals,  if  adopted,  would  look  towards  bi-metallism  in 
England;  they  close  at  95. 
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Hiaasar  amd  lowbst  ruon 


BTOCK8. 


Artlvr  KK.  StockB. 

AtclitKoii  T<>i>.  A  Smita  Fe 

AtlHiitlf  *  I'acldo 

Oaiiadiaii  I'nclflo 

CautKtit  Hmittiem 

OeutrnI  of  Now  Jersey 

Cent ral  I'aol tic 

Ohesuiivukv  &  O,,  vol,  tr.  cert. 

l>o       do       Ist  pref.... 

Do       do       2d  pref 

OblOBKo  A  Alton 

OliloaKO  Hiirllinrtoii  &  Qiiluoy. 
OhloaKo  A  Kastern  lUiiKilii 

I>o  pref. 
Ohloatro  Milwaukee  &  St.  Paul. 
^  l>o  pref. 
OnloaKo  A  Nortb  western 

™_.    ^^  pre'- 

CnloagoRock  Island  APacIHo. 
Chloaeo  St.  Paul  Mlun.  A  Om. 
„       Do  pref, 

Oleve.  Cinoln.  Chic.  A  St.  L... 
„  .    Do  pref, 

Columbus  Hdoklng  Val.  &  Tol 

Delaware  A:  Hudson 

Delaware  l.acknwauna  AWest 

Denver  A  RloOrande 

l>o  pref. 

East  Tounessoe  Va.  A  Oa 

Do  1  at  pref. 

Do  2d  pref. 

Evansrlllo  A  Terre  Haute 

Great  Nortlieni,  pref 

Illinois  Central 

Iowa  Central '.'.".. 

.    ^   Do  pref. 

Lake  Erie  A  Western 

.    ^   Do  pref. 

take  Shore  A  MIoh.  Soutiiern. 

Loni!  Island 

Louisville  A  Nashville '.'.'. 

Louisv.  New  Alb.  &  Chlcajto.. 
Manhattan  Klevated.cousol 

Mexican  Central 

MiohlKan  Central 

Milwaukee  Lake  Sh.  A  West 
...      Do  pref. 

Minneapolis  &  St.  Louis 

Do  pref. 

Mo.  K.&  Tex.,  ex 2dm.  bends 
„,      Do  pref 

Missouri  Pacific 

Mobile  A  Ohio ■■ 

Hashv.Cliatt.inooKa*St.Ix)uis 
New  York  Central  &  Hudson 
New  York  Cblc.  &  St.  Louis  .. 
Do  Ist  pref. 

_        Do  2d  pi-ef. 

sew  York  Lake  Erie  A  West' n 
^0  pref 

Hew  York  A  New  Ennflanrt 
New  York  New  Hav.  A  Hart 
New  York  Ontario  A  Western 
New  York  Susquehan.  AWest 
Do  pref 

Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern 

Orecon  K'y  &  NavlEatioiVco 

OrcKon  Sh.  WneiUtah  North 

Peoria  Deea-ur&  Evansville. 

Fhlla.  A  Read.,  vot.  trust,  cert 

PittBburK  Cinu.  Chic.  A  St.  l! 

^       Do  pref. 

Pitts.  A  West ,  pref.  tr.  certs 

BIchuionlAWestP'tTeruiinai 
Do  pref 

Rio  Grande  Western ! 

_       Do  pref. 

Borne  Watertown  AOcdensb 

Bt.  I>oul8  Alton  It.  T.  H.,  pref. 

St.  Louis  Southwestern 

Do  i>ref 

Bt  Paul  A  Duluth .....'. 

Do  pref 

Bt.  Paul  Minn.  A  Manitoba  ." 

Bouthem  Pacific  Co 

Texas  A  Pacific I. 

Toledo  Ann  Arbor  A  N.  Mich 

Toledo  A  Ohio  Central 

Do  pref 

Union  Pacific 

Union  Pacific  Denver  A  Qujf ' 

Wabash 

Dc  " " '  pref" 

Wheeling  A  Lake  Erie. ......'. 

Do  pref 

Wisconsin  Central  Co '. 

niiieellaneouii  Slock*. 

American  Cotton  Oil  Co 

Do  pref. 

Am.  8u)farRef.Co.,teiup.  ctfs. 
Do         prei.,  temp.  ctfs. 

ChicaKo  Gas  Co.,  trust  rec'ts. 

Colorado  Coal  A 

Consolidated  Oas  Co... 

Di8tillinK&  "attleFeed"'gCo 

Edison  General  Electric 

National  Co«las;e  Co 

'>o  pref. 

Natlfinal  Lead  Trust 

North  American  Co 

Oregon  Improvement  Co  .... 

Pacltle  .Mall 

Pipe  Line  CertlfieatesJ  '.'.'.'.'.'.'. 

PuUniiin  I'alnceCarCo 

Silver  Bullion  Ceriiflcateg 

Temiessce  Coal  A  Iron 

„       Do  pref. 

Western  Union  Telegraph 


Batarday, 
Not.  2i. 


48ifl  4SI>8 

*4>fl  &>« 

•87  e7i« 

eJ»«  60»8 

•iia    ii4<i 

•81        82 

24        24  >« 
*aO        87 
*3«>4    88 
•134      IStl 
101>el01»s 

08        88 
'04        98 

7H>4  7e»H 
119>9ll!i>e 
Il7'4ll7»e 

84"'  "si 

38>«    38>« 

OS       98as 

70«8    70»8 

"87%  100 

28%    26% 

123      123 

137'«137''8 


Monday, 
Mot,  sa 


43>a    43i« 

*35  45 
Ml  13 
!17  120 
112  112 
"100 »«  102 
9  9 

28        28 
20'4    20111 
66       6(1% 
I2414  124% 
*».5i9    97 
78       7838 
23  "4    23  M 
*102»)i  103% 

• 21 

•100     108 
■72        82 
•109     112 
-8  9 

•18%    20 
le^s    le's 
20  "0    20  la 
6014    GO'S 
•39       42 
•87        90 
lUSelMOg 
•20       21 
•79        8014 
•43^   44ig 
29^^   30>« 
69»4    69'4 
3!i°8    39 
•225     230 
19'4    20% 
*9»4       9% 
•37       38 
♦16        17 
*30i«    5H« 
23i«    26 
71        71J« 
21%    22\: 
•16        19 
•75       80 
i*23%    24% 
2068    20»B 
38»2    38'e 
"27        28 
*6J        64 
•33        36 
lO'a    11 
461s    47 
•42       43 
•721s    7314 
111 
-12.'5 

•8         81a 
*15>«    161s 
•42       43 
100     101  la 
112     113>sl*lll 

•3914 " 

12%    12% 
*17is    18 
•42  Is    44 
'80       84 
41%    42 
18        IS 
13%     13% 
27%    28 
36       361s 
76       76% 
181s    I8is 


42%    43V| 
•iis     a>« 
•87       87i« 
60*4    6II4 
113     1I3'b 
•81        32 
23^8    2418 
•S3        87 
37       87 
134      139 
lOOTg  101% 
•65       70 
*«4        06 
78 '8    7«^ 
119     1191s 
116%  117% 
140     140 
83%    841s 
3«<s    37% 
98%    9»>s 
701s    71 
98       98 
2S        28is 
1221s  123% 
137      13H 
l»ii4     16  >. 
43^8    43\ 
&I4       SI4 
•35       45 
•11        13 
■117     120 
•Ill's  112ij 
101      101 

•014     101. 

•27       30 

20       20 14 

66        66% 

124      125% 

961s    06  >» 

77%    781* 

23        23 

103%  103% 

•2(li8    20% 

IO7I4  10714 

•741s    82 

IMislim 

♦8  9 

18%    191* 

lUis    I6I2 

26        26 

59 '8    GUIs 


ToeiMlay, 
Deo.  1. 


WedDOMlar, 
Dbo.  a> 


12 
72 

11214^111 
125 


•87  90 
II414H514 

20  20% 

*79  8OI4 

•43  45 

291a  30% 

69  70ie 

38  33% 

226  230 

19%  20 

•9  91s 

*36is  38 

•16  17 

•oOis  51 

25%  25% 

7014  70'8 

21%  221s 

•16  19 

■74  80 

23%  23% 

20i«  2014 

SS-s  3MT8 

27 14  2714 

i'6S^  65 

"lOTs  ■"n" 

■47  51 


42%    48% 
•418       5% 

87%   as"* 
60%    0114 
llSls  113>y 
-31        82 
23%    23% 
56       86 
36       StI 
135     1J5 
I0im02% 
"66       70 
05^9    OS's 
76       76^ 
1191s  119% 
U7%117'k 
•139%  140% 
BS's     84% 
361s    37iv 
98       9K 
70'8    7m 
fSHi    9Hiv 
■i7ia    27H 
121%  123 
13716  138 
17        171, 

*J,      ** 
6%      0 

•35       45 

"11        13 

■117      120 
lllisllliv 
10118  10114 

10  )0 
•28  30 
20  2014 
661s  67 
124''8l25% 
96 -a  97 
78  78% 
•22       23 

101»B103 


42%    «S 

•4»«      Bl« 

m      88>8 

60  >f  em 

112  113 
•31   82 
23%  24  ■• 
8614  06  >« 
'J5%  8H 
137   187 

ioi%ioa 
Oil     ea 

96       96 

75'8    70 1» 

11>»%I19>« 

11714  ll7»e 

IM     139 

»3%    84% 

37       87% 

98       98>s 

70%    71% 


Thnnday, 
Dm.  8. 


28        28 

1-0 14122% 

130%  187% 
•16        17 
44l«     44>s 

a%     5% 

•35       46 
11»8     11% 


48       48% 
*4'«      51, 

88>s    88 -s 
OII4    61% 
'U2itlI8Ts 
'81       83 


rnday. 
Doo,  4 


24 

86 

•85 

134 

102 


24% 
56 

88 
138 
103  >t 

70 

•»4      .... 
76%    77 
119%  120 14 
117'8ll^% 
140     140 
84ii    86le 
87       d7% 
99%  10018 
70^8    711s 


111 

101 

9 

•27 

20 


1I2>S 
101 

10 

SO 

20 


43 

731s 

112% 


8 

15 

42 

100 


2918    29>a 
55        55 
87%    87% 
96I4    96I4 
69       60^8 

•35  38 
991*  991s 
SS's  59% 
95%  95% 
921s  9.2% 
991s  100 
161s  16% 
17%    17'8' 

•21  231s 
38  381s 
57%    5778 

177      177 
91%    94% 
38%    39 

•90     100 
8218    82% 


81s 
16 
42% 
100 
1131s 
■3914 

12%    12% 
♦17%    18 
-42%    44 
♦80       84 
40^8    41% 
•17%    18 
13%    13% 
27%    28% 
35%    36111 
75T8    76% 
•18        18% 


•29  29% 

54%  54% 

87%  88% 

95  96 

58%  60% 

•35  36 

9»%  99'8 

58%  60% 

93%  94% 

92%  92% 
103     100 

16%  16% 

17%  17% 

♦21  24 

38  38 

58  58 
177%  177%'  177      17 

94%  94%i     94%    94% 

i)9  39%l     39       39 
'90     100    I  '90     100 

82  83    '     S'2"«    S3% 


"107     107i» 
"77%    82 
111%  111% 
"8  9 

19        19 
-1014    17 
25%     25% 
5s%    60% 
•40       42 
'86       89 
114%  115% 
♦19%    20% 
•79        80 
44        44 
29%    30% 
69%    70 
38       38% 
227     227 
W'-i    20% 
"9  9% 

•36%    38 
♦16        17 
♦50%    81 
25%    25% 
69%    70^8 
23       26% 
•16        19 
♦75        80 
"23%    25 
20       20% 
37  78    39 
27%    27% 
'6J%    65 
♦32       36 
9%    11 
46       48% 
•42        43 
♦73       74 
•111%  112% 

125      

♦778        8% 

•15  15% 

42%  42% 

•99  101 

"112  113% 

•39%  40 

11%  12% 

17%  17% 

•42%  44 

"80  84 

40%  41% 

•16  18% 

•li%  14 

27%  28 

35%  37 

75%  76% 

♦18  18% 

28%  29% 

53%  53% 

87%  88% 

96  96 

60%  61% 

34  35% 

99%  99% 

8U%  601, 

91%  94% 

92  92% 
100     100 

16%  16^8 

17  ■  17% 

20%  20% 

87%  38% 

58%  60 


•'0%    66% 
121%  125% 
96       96 
77'8    78% 
23       23% 
101     101 
*19'8    20% 
107%  107% 
•76       82 
112     112 
•8  9 

•18%    20 
•16        17 
25       26 
57%    59% 
40       40 
*«5       88 
114%  115% 
20        20% 
•78        70% 
43%    43% 
29%    30% 
69       69% 
37^8    38% 
2:^5     230 
19%    20 

J)  g 

"36%  38 

•16  17 

50%  50% 

25%  25% 

69%  70% 

23  23 


2  7 '8    28 
121%  122 
13T%  137% 
•16%     17% 
♦44       45% 

•5%      «% 
-85       48 


•11 


12% 


112 

102 

10 


115 

103 

10 

28%  29% 
20  20% 
66       66% 

125%1;^6 

•95%  97 
78%  79 
23%    23% 

101  101 
21%    21% 

107%  107'e 
Si's    8l 

111%  11378 

9  9 

19%  20% 

•16  17% 

25%  25% 

58%  59  s 

40%  40% 

•85  88 

116%116% 

20%  20% 

•78%  80 

43%  43% 

30  30% 

69%  69'8 

38%  38% 

19%  "l97a 
9         9 

37%    37% 
•16        17 
-50%    51 14 

25       26% 


'70 

•22 
20 

38 


10 

80 
24 
20 
38% 


27%    27% 
•63       65 


0% 
49 
43 

72 
112% 


8% 

45 
"41 

72 
111 
125 

'T'a     8% 

•15        15% 

•41        42 

•100     101% 

•112     113% 

"39% 

10%    11% 
•16%    18 
44       44% 
•80       84 
40%    41% 
1«%    17 
12%     1278 
26%    27% 
35%    36% 
76       76% 
17%    18    I 

27%  287s 
53  83% 
86       87% 

♦96  96% 
60%  61% 
.33%  34% 
96%  96% 
58%  89% 
95  DS 
91%    92% 

■100     10 
16%    10% 
10%    17 

"21        23 
87%    37% 
60%    60 'h 

177      177 
91%    9578 
34%    89 

•90        1»lii. 

s:      »i\^ 


70 
23 
•17 
•73 
•23 
'20 


70% 

24 

19 

80 

24 

20^ 


38%    38% 
28       28% 
♦63       65 


9 

48 


9% 
50 


42%    42% 
7278    73 

111      112% 

125 
"8  8% 

15%    15% 
41%    41% 

100     102 

111  113 
39%  40 
11%  11% 

•17  18 
44   44 

•80  84 
41%  41% 
17%  18 
13  13% 
27%  2778 
36  3678 
78       76% 

"177s    18% 


42%    48% 

•4%      8% 

88%    88% 
80%    01% 
112%  112% 
•31%    32% 
24       24% 
5S%    86% 
•88%    37% 
187     187 
1027,  10.J7g 
67       «7 
97       07 
76%    77% 
120     120% 
1I8%1I8% 
139 -a  139% 
84%    83% 
86       36% 
99%  100 
70%    71 
08       98 
28%    28% 
121%  12178 
136%  137% 

17        17 
♦43%    43 
•6%      6% 
38       40 
•11        12 
120     120 
"113     no 
10a%  10.i% 
•10%    11 
28       28 
•19%    20% 
66       66% 
128%  128% 
•95%    07 
78%    70% 
23%    2j% 
101%  IO114 
21%    21% 
•107%  lu8% 
82       83% 
113%  114 
•8  9 

•19  20% 
10%  16% 
25%  25% 
57%    56% 

' J-    41 

•85       88 
115%  116% 
20%    20% 
•78%    80 
"44       44% 
29%    30% 
69        70 
37%    38% 
225     230 
1»%    1978 
•9  9% 

•37%    38 
16%    10% 
51%    51% 
2478    25% 
69%    70% 


Of  Uis 

WMk, 

8barH. 


84,948 

2,"io6 

8,785 

888 


ltao«*  of  MiM  la  IML 


LOWMt 


"17  19 

•75  80 

22  22 

20%  20% 


4,000 

882 

130 

42 

65,900 

219 

170 

62.835 

6,8  J8 

21,718 

735 

87.325 

4.925 

2,778 

0,728 

178 

1,330 

0.982 

85,528 

900 

400 

025 

20 

280 

100 

1,120 

1,310 

186 

818 

2.130 

0.160 

12,ai8 

320 

27,981 

800 

H^O 

400 

820 

500 

3,526 

105 

720 

250 

959 

56,575 

80<) 


BUrbMi 


15.032 
1,700 


303 
82,235 
4.-^10 
4,610 
30 
11,600 
230 
100 
100 
8,660 
76.1 
69.156 
12,950 


24%  Mar.  10 

4%  Au«.  6 
72%  Jan.  6 
47%  July  30 

108%  June  29 
29  r«b.  24 
14%  July  80 
42  Jiilv  29 
22     July  31 

123  Miy  12 
75%  Mar.  7 
41%  Jan.  8 
88  Jan.  2 
50%  Jan.     2 

105%  Jan.     8 

102%  Mar. 

ISO  Mar.  18 
63%  Mar.    6 

21  July  80 
77%  Jan.  29 
56%  July  30 
90     July  %" 

22  July  31 
118%  Nov.  16 
130%  July  27 

13%  July  30 
40  July  .30 
8  July  30 
42  July  20 
078  July  30 

111%  Feb.  8 
72  Jan. 
90  Mar.  9 
6  Auk.  10 
20  Jan.  3 
12%  July  31 
53     July  31 

xI05%Jue30 
86  Jan.  3 
6578  Auk.  14 
18  Mar.  9 
95     July  30 


47%  Sept.  I 
7     Aoftal 
91     BeFt-lf 

6l%Oct 
123%  Apr. 

847,  0«L 

34     Mpt,! 

«07,a*p|.j 

41      Oct. 
139%  Oo*.   .. 
1037,1100.     4 

73%««tpt.n 

103%8«pt.21 

77%  Dec     4 

123     Hept.31 

1l8%I>eo.     4 

140     Not.  38 

87%  Bept.  21 

87%  Not.  80 

100%  Dee.     » 

74%8«pt.31 

98%  Deo.     a 

34%BepLM 

I4l%8ep(.   S 

I4.^%8ept.31 

21     Oct.     8 

637,  Jan.  j^ 

8%  Jan.  14 

66     Jan.  14 

19%  Jan.  14 

129     Apr.     1 

115     Deo.    8 

104%  Oct.  21 

12     8ept.l« 

33%  Sept.  31 

24%  Dot.     6 

69%  Sept.  3i 

l26%Oot.     5 

99%  8«pt  15 

82%  May     1 

29%  Apr.  27 

109     Apr.     6 


17%  July  29  23%  Sept.  19 
87%  July  30il077«r)cc.  8 
70     May  21     98     Jan.  15 


98%  May  19 
3%Aue.  3 
7%  July  30 

11%  Mar.  14 


114     Deo.    4 
9%  Nor.  35 
20%  Not.  25 
20     Sept.  18 


19%  Mar.  6  29%  Sept  17 
54%  Oct.  2>  77%  Sept.  21 
26  J;iu.  21  45  Sept.  21 
79%  AU(?.  17'l10     May  29 


23 
l.HO 


37%     38%    29.460 
1,140 


48,465 

1,490 

100 

335 


40O 


28  28 
♦62%    65 

♦32  36 

8%      0% 

♦46  50 
•41%    42% 

72%  72% 
•111%  112% 

126  

8%       8% 

•15%  15% 

42  42 

100%  100% 

113  113% 

30%  39% 

11%  11% 

"16%  18 

•44%  45 

•80  84 

40%  41%    29,543 

•17  18  630 

13%  13%|      1,425 

27%  2778    14.4-<0 

33%  36%       7,13o 

75%  76%       ■     - 

•17%  18% 


98%  July  28 
11%AUK.  ' 
57  Jan.  2 
23  Jan.  2 
17%  July  3 
47%  June  29 
31  July  3(> 
224%  Nov.  7 
14  July  30 
6%  July  30 
25     Auk.     4 

13  Auk.  17 
46%  Aug.  0 
20%  Jnly  80 
58%  July  31 
18%  Mar.  11 

14  Jan.     2 


Mar.    9    82     Jan.  13 


5 

1,030 
122 


65 

19     Jan. 

14%  Jan. 

2578  Auk. 

12%  .Tan. 

48     Jan. 

28     Jan. 
8%  Deo. 

43     Not.  27 

23     J.<n.     2 

55%  Jan.     2 

xl05%Jnly3l 

120     Jan.     6 

6     June  11 


116%  Dec  4 
22%  Oct.  18 
84  Oct.  10 
47%  Oct.  14 
31 7^001.  7 
72%8ert  18 
43     Sept.  21 

271  Feh.  8 
23%  Sept.  17 
1 1  %  Sept.  30 
4 17,  Sept.  80 
18%  Oct  5 
57%  Jan.  14 
807,  Sept  33 
78%  Sept  31 
26%  Sept  19 
20%  Sept  21 


30  Apr.  28 
24%8ept.24 
41%  Sept.  21  . 
2^7g  Oct.  23 
68%  Sept  23 
43%  Aug.  35 
19%  Feb.  7 
76%  Feb.  10 
44  May  1 
7578  Sept  18 
114%  Apr.  18 
122%  Jan.  8 
"0     Oct  20 


29       29 
•53%    .35 
87 
97 


I 


12     Aug.    4     19%  Oct  21 

24     Jan.  15*  43     Not.  27 

85     Jan.     5ll00     Not.  28 

400  100     Jan.     2ill5%Oet8« 

7IJ0.   23     Jan.  16    44%  Sept  38 

6.240    10%  Dec     2    16%8ept31 

lOo!   13     JuneSO    31     8ept31 

240,   44     Deo.     2|  61     Jan.  18 

78     June    81  88     Feb.  16 

32%  Aug.  Ill  82%  Apr  38 

14     Aug.  li;  24%  Jan.  14 

8%  Mar.  10    16     Sept.  18 

167,  Jan.     Sl  34%Hept21 

29%  July  80    89%  Sept.  3> 

67%  Jan.     2'   80     BeptSl 

18     July  30,  33%  Jan.  14 


4,05) 
300 


3.970 

1,12.'! 


29  29% 

53%  54% 

87  87% 

96  90%      _ 

61%  62     I  x60%    00%    96.898 

34%  34%    '34       31%       1,610 

96%  967s      97       97     1         517 


87%     12,320 
97    I         499 


88%    89% 

•92%    90 
02%    927e 

100     101 
16%    16% 
16%    17% 

•2 1        24 
37%    38% 
60%    60% 

176%  176% 
03%    96 
30%    39% 

'90     100 


88%    89%    26.940 


94%    94% 


92%    92%      4,524 


'100     102 
16%     1678 
16%    16% 

•21        25 
37       37% 
09       097, 

177     177 

•94%    03% 
39       34% 

■■90     100 


u  ■%     u*>    I     aw    <i'j 


l.lll 


810 

11,621 

7,865 

8 

2.460 

839.0)0 

1,189 

r,not,o<xt 

2,150 


lS7gJao.  3  30%  Nov.  31 
33%  Jan.  2!  86%  Not.  3S 
37-,Jnn.  17,  93%  Sept  SI 
85  Feb.  27,  98  BeptSl 
31  Jan.  3  62%  Not.  28 
27%  July  30  39%  Mar.  16 
92%  July  3  101  Oot  36 
41%  Feb.  16  60%  Dec  1 
88  Jan.  3  111  Feb.  B 
73%  Mar.  1 1  lot  May  S7 
97  Nov.  9  1 10%  May  7 
14%  Jnly  2-<  21%  Jsn.  17 
11%  Jan.  2  21%  Oct.  5 
15%  Jan.  7i  32%  May  1 
31%  Jan.  20  41%  Feb.  36 
51%  Ang.  7  81  Fob.  10 
172  Nor.  13  196%  Jan.  14 
94%  Not.  5  107%  Jan.  14 
24%  July  30  41%  Oct  IS 
RO  Jan.  6  00  Sept  31 
■»ol    -t|       It..        ••     on».  o-.-..    «g 


*  Tbese  are  tbe  prices  bid  and  aaked ;  no  lale  mad*    4  Price*  from  both  Kzahaagea.    x  Bz  dtr. 
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NBVV  raBK  STOCK  EXCHA.N»E  PRICES  (Coatinueil)— /.VAOr/P'^;  STOCKS.         (t  Inlieites  actual  sales.) 


iKACnVE  STOCKS 

H  Indicates  unlisted. 


Dec.    4. 


Bid.    Ask. 


...100, 

.100 


Rallroail  Stocks. 

Alabama  &  ViokliursU ^ 

Alhany  &  Susqueliaiina 

Atlanta  &  Cbarlotte  Air  LH... .1001 
Belle\-llle  &  South.  111.  pret....lOO! 

Boston  <fcN.Y.AirLiue  pre! 100, 

Brooklyn  Elevntedr lOOl 

Buffalo  Eocliester  &  Pitts 100 

Preferred lOO: 

Burl.  Cedar  Rapids  &  Nor 100' 

Oalif  ornia  raciflcH 100, 

Cedar  Falls  &  Minnesota 100 

Cleveland  &  Pittsburp 50 

Columbia  &  Greenville  pf 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

DuluthB.  hore  &  Atlan.lT 100 

PreferredU 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  PaeiflcIT 100 

Oreen  Bay  Win.  &  St.  Paul. . .  .100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines..  ..100, 

Kanawlia  &  Michigan 100, 

Keokuk  &  Des  Moines 100 

Preferred 100 

IiOUisT.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

liOuisv.  St.  Loula&  Texas 100 

Ualioning  Coal 50 

Preferred 50 

Memphis  &  Cbarleston 25 

Mexican  National 100 

Morris  &  Essex 50 

K.  Y.  Lack.  &  Western 100 

H.  Y.  &  Northern  pref 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &Chicago....lOO 
fctttsbnrg  &  Western 50 


165 

88 
125 
UOOij 

25 
{  40% 

78 

35 

*  14 

•  7 

:i49 


6 
12 

5>« 
11 
23 
75 

5 
10% 

2'6 
94 
10 


16 
75 


'I4319 

107 

16is 

9 

1521s 


Jiange  {sales)  in  1891. 


Loicest.        Highest. 


175     147  Nov. 

92 

150    1135  June 
99  June 

27  >?    30  Apr. 

4039    29  Jan. 


167^9  May 


79 

45 

23 

9 


74     Jan 

20     Apr. 

13     Sept. 

3%  Mar. 

144     June 


20 

7 
15>s 
25 
80 

7 
l\M 

3 


13 


112 


140  May 
1031s  Feb. 

30     Apr. 

4319  Sept. 

8 lis  Aug. 

40     Nov. 

14     Oct. 

9     Aug. 

152     Jan. 


418  Feb. 
12     Feb. 

5  Apr. 
12  Sept. 
161s  June 
76I4  Oct. 

6  July 
5  July 
2     Jan. 

90     July 

10     Sept 

1     Feb. 

Jan 


I 


1719 
11 
157 


25     Aug 

55     Jan. 

5     Mar. 

70     July 

101     Apr. 

223a  Oct. 

5     Jan. 

1371s  July 

104    Jan. 

16     Mar. 

5      June 

1 149     Jan. 


778  Sept. 

15  Mar. 
8I4  Sept. 

1734  Oct. 
276),  Sept. 
861s  Apr. 

8%  Jan. 
12%  Oct. 

4I3  Aug. 
96     May 

16  Feb. 
0     Aug. 

1334  Nov. 

3OI9  Jan. 

63     Jan. 

18     Jan. 

85  Jan. 
1091s  Apr. 

40     Jan. 

51s  Aug. 

1 481s  Mar. 

110     Mar. 

22     Apr. 

11%  Oct. 
153     Nov. 


Inactive  Stocks. 
U  Indicates  unlisted. 


Dec.  4. 


Bid.    Ask 


'  No  price  Friday;   latest  price  this  week 


EeuBselaer  &  Saratoga lOOj 

St.  Joseph  &  Grand  Mand lOO 

St.  Louis  Alton  &  T.  H lOO; 

St.  L.  &  San  Fran.  1st  pref 1001 

South  Carolina 100[ 

Toledo  Peoria  &  WesternH 100;  I 

Toledo  St.  Louis  &  K.  City H 

Virginia  Midland 100 

miscellaneous  Stocks.       { 

Adams  Express 100,, 

American  Bank  Note  CoTI 

American  Express 100 

Am.  Telegraph  &  Cable lOo!; 

American  Tobacco  Co., pref  ..100] 

Brunswick  Compan.v 100 

Chic  Juno.  Ey.  &  Stock  Yards. 100  ; 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100; 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

ConsoLCoaloI  Maryland 100; 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  Coallf 

Maryland  Coal 100 

Mi  unesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co.  pref 1001 

Phila.  Natural  Gas 50 

Postal  Telegraph— Cableiy 

Quicksilver  Mining 100 

Preferred lOOl 

Texas  Pacific  Laud  Trust lOO] 

U.  S.  Express 100 

Wells.  Fariro  Express 100 


29 

76 

8I4 
I614 


145 
43 

117 
80 
97 


146 

45 

119 


72 


80 

146" 
26 

18 


16 
21ifl 
75 
21 


ISO 


35 

78 
Sia 


93 


83 

156' 
30 

18% 


120 
231s 
83 
30 


10 
;  40 
2.50     290 
104     1051s 


Jiange  {sates)  in  1891 . 


Loioesl.         nighesl. 


165     Aug. 

5  Feb. 
261s  Jan. 
55     Feb. 

312  Jan. 
14     Mar. 


185     May 

9     Aug 

36     Apr 

76     Sept 

!)%8epti 

161s  Sept) 


134     Oct. 


150     Feb 


33 

4 

21 


;  4714 

140 


35 

'22' 


113  Jan. 
7812  Jime 
9612  Oct. 
9  June 
69  June 
81  July 
7712  June 

14  July 
1031s  Jan. 

231s  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68  May 
I8I3  Oct, 

22  Oct. 
912  July 

38  Aug. 
260  May 
104     Nov. 

23  Foil. 
32i«  Nov, 

3%  Oct. 

20     Nov. 

14     Mar. 

40     Nov. 

137     Jan. 


123     Feb. 

821s  Apr. 
101  Is  Mar. 

21     Jan. 

80     Mar, 

86     July 

92     Mar. 

1938  Jan. 
1431*  Dec 

28I4  Oct. 

211s  Sept 

60     Jan. 

16     Mar. 

2a  Is  Sept 

83     Oct. 

4238  Jan. 

31     Nov 


13 

44 

290 

104 

21 

38 


Sept 
Jan. 
May 
Nov 
May 
Feb. 


6''8  Jan. 

40     Feb. 

19 'a  Apr. 

70     Jan. 

145     Feb. 


NEW    lOEK    STOCK    EXCHANQE    VRICES.— STATE    BONDS    DECEMBER   4. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  4s 1906 

Currency  fundine  4s 1920 

Arkansas— 6s,Iund.Hol.l899-1900 

do.  Non-HoUord 

78,  Arkansas  Central  KE 

tonlsiana— 78,  cons 1914 

Stamped  4s 

Missouri— Fund 1894-1895 


Bid. 

Ask. 

102 

102-Ti 

107 

107m 

93 

97 

96 

97 

7 

15 

150 

185 

3 

10 

105 

87 

88 

104 

SECURITIES. 


New  York— 6s,  loan 1893 

10714I  North  Carolina— 68,  old J&Ji 

Funding  act 1900; 

New  bonds,  J.  &  J.. ..1892-1898 

Chatham  BE 

Special  tax.  Class  1 

Consolidated  48 1910 

6s 1919 

Ehode  Island— 68,  cou.. 1893-1894 
South  Carolina— 68,  non-fund.1888 


Bid. 

Ask. 

102 

30 

10 

20 

3 

7 

3 

6 

93I4 

99 



::::"i;::::: 

i     31s 

S.C.  (cont.)— Brown con80l.68.1893i 

Tennessee— 68,  old 1892-1S9S!  62 

Comiromise,  3-4-5-68 1912,  72 

New  settlement,  63 1913,  104 

58 19131  971s  101 

38 1913,  70    I  TO"* 

Virginia — 6s,  old ....^ 

j    6s,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 

I    6s,  deferred,  t'st  rec'ts,  stamped'  .'     8 


New  York  City  Bank  Statement  for  the  week  ending  Nov. 
■28, 1891,  is  as  follows.     We  omit  two  ciphersiOO)  in  all  cases. 


Banks. 
(00>  omitted.) 


Oavittl.   Surpliu.     I,oani.      Bvtcie.     LetaU.    DtpoiiU. 


Smk  of  New  York 

Hauhattan  Co 

ICerchants' 

Mechanics* 

America , 

Phenii 

City 

Tradesmen's 

Chemical 

MercIiaiitA'  Exchange 
C^latin  Natioual..  .. 
Batchers'  &  Drovers'. 
Mechanics'  &  Traders 

Greenwich 

Ijeatne)  Manufact'rs. 

Seventh  National 

Gtate  of  New  York 

American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Paoinc 

Sepablic 

Chatham 

Peoples' 

Korth  America. 

Hanover 

Irving 

Citizens'......  .. 

Nassau 

M»rket&  Pnlton 

Bt  Nicholas 

Bhoe  <t  Le.ither 

Com  Kxcliange.... 

Contincutal 

Orlent.il 

Importers'  A  Traders' 

Park 

Kast  River 

Pourth  Kational..  . 

Central  Nalional 

6econd  National 
Hlnth  Nalional.... 

FlrstNatlonal ' 

Third  National 

H.  Y.  Kafl  Kichanee 

Bowerr 

Hew  York  Connty."". 
Qerman- A  merlcan . 
Chaae  National...    " 
Filth  Aienue 


Oerman  Exchanro" 
Oermanla. 


United  Sutes.... 

Idncoln 

earfleld 

PUth  Nailoual  ...'.'.' 
Bank  of  the  Metrop.. 

West  side 

Beaboard 

Btith  Natienal. 

Western  National.. 
Vint  Natton<iJ,B'klyi 


« 

2,000.0 

2,050,0 

2,000,0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

750,0 

800,0 

600,0 

1,000.0 

300.0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

SOO.O 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

»00,0 

l,600,r 

•/,000,(J 

260,0 

3,200,0 

2,000,0 

300,0 

760.0 

600.0 

1,000.0 

300,0 

260.0 

200,C 

760,0 

600,0 

100.0 

200,0 

200,0 

600.0 

SOO.O 

200,0 

160,0 

800,0 

300.0 

600.0 

200,0 

2,100.0 

300, 


c 

1,896,7 

1,538.2 

948,6 

1,971,4 

2,050,3 

445,2 

3,484,1 

121,2 

6,673,6 

164,0 

l,6Pb.8 

301,9 

414,'.; 

149,0 

657,9 

70,2 

505,7 

2,109,9 

3,851,0 

1,6;«,3 

1,020,7 

43'1,3 

986,'-' 

834,4 

321,:< 

675.6 

1,693.3 

312.0 

4S4.7 

244,9 

778.7 

11 '2.9 

263.8 

1,188,2 

282,6 

408,1 

6,231,1 

2,728,8 

14^,5 

1,7.13.0 

649,6 

4U8,; 

279.3 

8.800,0 

32.7 

160,5 

490.5 

679,2 

277,1 

1,038,» 

8U0,2 

616,9 

603.3 

630.5 

886,0 
304,4 
638,7 
242.0 
183,8 
350,8 

8C0,7 


> 

11,430,0 
10,088,0 

7,310,9 

8,57P.O 
14,576.8 

4.723,0 
10,'21S,1 

1.842,7 
22,782,4 

8,523.8 

6,6:u,6 

1,639.1 
2,'260.0 
1,178,0 
?,(l!a,5 
1,38S,1 

z.we.e 

lH,21o.O 

19,485,3 
6.846.0 
8.367.6 
2.886,8 

10,731,9 
6,070,6 
3,129,5 
4,705.9 

16.005,9 
3,08i!,0 
3,7^6,4 
2,698,9 
4.098,4 
1,892,2 
2.f88,0 
7,231,3 
4,72'.!.8 
1,97'--,U 

23.279.0 

20,794,0 
1,179,9 

19,647,6 
6.785,0 
1,593.0 
2,519,3 

28,621,6 
3,427,7 
1,477.5 
3.680.0 
2,838,3 
2.728,7 

]1,13:',9 
4,719,-^ 
2,826.7 
2,620,5 
4.934.4 
4,235,8 
8,41 '2, 6 
1,853,6 
4,137.8 
2,090,0 
4,058,0 
1,606,0 
8,845,1 
3,751,0 


2.110,0 

2,354.0 

2,066,5 

1,021,0 

2,605.3 

„  5»5,0 

3,9',0.8 

.  293,6 

7,428,7 

677,4 

795,4 

378,7 

260,0 

1 83,6 

474.2 

239,3 

12'..; 

3,126.0 

1,440,7 

1,112,8 

1.627.1 

531,7 

1,714.0 

1,102.6 

458.2 

899,8 

3,909.0 

5.-)4,2 

791,0 

831,9 

739,1 

2(19.7 

763.0 

9X8,0 

1,229,0 

110,8 

6.960.0 

6,005,8 

124,2 

4,482,5 

•J,  1 02,0 

1,191,0 

7sl,6 

5,027.0 

301,9 

142,2 

676,(1 

71iO,0 

498,V 

2.358,2 

1,0S4,7 

24»,1 

274,2 

1,779.6 

927.8 

68J,3 

312,5 

l.fOO.l 

370,0 

8^0.0 

17S.0 

1,725,5 

908.0 


« 

1,060,0 
6f)4.fl 
212,4 
674.0 

1,046,9 
53:i.O 

1,850," 
155.4 

1,789,4 
440,(1 
274,9 
168,4 
270.0 
114,7 
201,2 
101.8 
453,7 

1.281,(1 

1,896,8 
262.5 
604,4 
471,4 

1,231,0 
578,0 
290,3 
32 
524;0 
21. 1, 3 
177.7 
282,1 
444,1 
196,0 
322,0 
236.0 
180,9 
491,7 

1.4*5.0 

2,362,0 
163,6 

1,042.1 
439,0 
173,- 
300, 
698,5! 
649,61 
189,7 
195,0 
143,4 
169,6 
032,1 
27,),8 
708,9 
436,1 
151.2 
237.3 
300,2 
203,1 
847,1 
248,0 
2il,« 
140.0 

l,06.\4l 
289,0 


• 

I'^Sno.O 

10.988,0 
7,.S2}.4 
6.739,0 

14,2H2.9 
4.427.0 

12,814,7 
1,768,5 

26,128.1 
4.052,8 
4,513,4 
1,823.4 
2,280.0 
1,174.8 
2.48.1,8 
1.476,5 
!,63c,0 

13.9.)2.0 

13.434.3 
5.091,8 
8.631.8 
3,678,8 

11,640.6 
6,414.0 
3.442,0 
4,912.2 

IB.884,6 
3,065  0 
8.357,3 
2,980.9 
4.335.2 
•A(4I,H 
3.656,0 
6,3011.8 
5.4.i7.9 
2.020,0 

26,016.0 

25,325,4 
1.0.34,3 

20.492,9 
7.960.0 
6,4l!),0 
8.2i'B.2 

2J.30S,5 
3,210,2 
1,381,1 
2.928,0 
3.275.5 
2,612.6 

12  517.3 
6,1/50.0 
3.B0,->,  1 
3,0.1.3 
6,034,0 
4.730.2 
8,892,9 
1,942.8 
4.821,1 
2,'251,0 
4,139,0 
1,320,0 
9,«8i.4 
3,930,0 


-  -iB^71JM^3lJ)_ii2.iAiJi  88.589,9  33.120.7  «27i3 13 J. 


New  York  City,  Boston  an*  Philadelphia  Banks : 


[CapUat  dc  I 

BUTKS.     I  Snrvliu.     Loant.   I  apteie.     utQalt. 


N.  York.*  « 

Oct.    31. ...1124.30.3.7 
Nov.     7. ...1124,303,7 

"      14....  12l.30.i.7 

'•      21....  l'J4.303.7 

'•      28....  124,303,7 
Boston.* 
Nov.  14.... 

"      21.... 

"      28.... 
PhilB.' 
Nov.  14... 

"      21.... 

"      28.... 


64.642,9 
64. 642.9 
64,642,9 

36,793,7 
86,793,7 
35,793,7 


»  * 

407.974,2  83,544,9 

111.190.2  81,953.0 
40-1.549,5  81,036,2 
408.801,^'|S7,97ll,8 

412.453.3  88,689.9 

145.803,0,11.541.1 
148.984  9  11.023.9 
15J,0j7,5  11,682,2 


87,088.0 
96,147,(1 
06.191,0 


S 
33,335,9 
29,23-1.7 
29,645.8 
30.932.4 
33,1-20,7 

6,777,3 
7.131.2 
6,617,8 


28.235.0 
28,b79,0 
29,151,0 


Devotit).i\oin'Vn'^aiMrifn; 


9  $  % 

418.169,1  5.593,2  857,088,8 
4l6.H2o,2  5.590.0!728,8n5.5 
416.919,4  5.r.30,4|791. 100  2 
432.32  l,8l5,574,8|7 12.807.7 
4-27,3l3.o|5,611,0  631,189,» 


130.331.3  4,142.8 

133.863.5  4,110  7 

134.205.6  4,115,5 

9^225.0  3,240,0 
97.525.0  3,29  4.0 
97,790.0  3.306.0 


95.514.6 
97,452.1 
80,193,8 

70,086,1 

70.422,5 
57  951,6 


•  Weornit  tu;.7Cip'w!rs  i/i  all  th^ia  rtrf^^i. 
ielpbla,  the  item  "  due  to  other  hanScs." 


t  Ia3.allig,  tor  Bjj.oaaaJ  Ptilla- 


CLty  Railroad  Seearitles— Brokers'  Qaotatioas. 


Atlantic  AT.,B'klyn.St'k. 
Gen.  M.,  53, 1909...AJiO 

81'oKerSt.  dt  i'ui.  k'. -Stk. 
Ist  mort.,  7s.,  1900-.J&J 

Br-dway  t  7thAv.--St'k.. 
Ist  mort.,  53,  1904  .JAV 
2d  mort.,  59, 1914. ..J &J 

8'way  Ist,  6s,  gn '24 

2nd  &s,  int.  as  rent.,  '05. 

Brooklyn  City- Stock 

Ist  mort.,  68,  1902. .J&J 
B'klyncro^st'n  68.,  1908 

Bkn.C'yAN'n58,1938  JAJ 

Central  Crosstown- Si'k.. 
Ist  mort.,  63, 1922.M.feN 

Oent.  Pk.N.&  E.Hiv.— Stit. 
Consols. 78,  1902  ...JAD 

Jry  Dk.E.B.&  Bat'y— Stk. 
l«tmort.7«   189.3..J*D 


110 

100 

105 

27 

30 

110 

114 

195 

200 

100 

103 

100 

1114 

100 

104 

92 

95 

162 

1K6 

100 

102 

108 

110 

103 

105 

130 

140 

115 

117 

120 

125 

115 

117 

125 

130 

100 

103 

Dm- Dock  K.  B'y  &  B.— 
Scrip 99 

BigUtli  At.— Stock. 200 

ElghthAv.— Scrip,  6s,1914  105 
42d  &  ar'nd  St.  P'ry-Stk.1240 

1st  mort.,  78,  1893. A&O  102 
42dSt.  Manh.Jt  St.N.Ave.    37 

l9t  mort.,  63, 1910..  MAS, 110 

2d  JI„inoome,63....JJtJ  49 
Hou9t.W.St.&l'.F'y— Stk.  200 

iBt  mort..  7s,  1894.. J&J  100 

Nliiih  Ave I  97 

Se  i-nd  Ave.— Stock 95 

Ist  mort.,  5s,  1909.M&N  100 

Sixth  Ave.— Stock 170 

Third  Ave.— Stock 220 

1st  M.,  5a,  1937.  ...  J&J  108 
Twenty-third  St.— Stock..  230 

iHtraort.   79.1893 1102 


ICl 
210 
109 
250 
105 

40 
113 

61 

107" 

103 

100 

103 

180 

230 

111 

240 

104 


Bank  Stock  List — Latest  prices  of  bank  stocks  tins  week. 


BANKS. 

Bid. 

202 

Ask. 
203 

BANKS. 

Bid. 

Ask. 

BANKS. 
New  York... 

Bid. 

221" 

Aak. 

Imenca 

*»llatin 

310 

320 

22s 

\.m.  Exoh... 

147 

150 

Qarllold 

400 

N.Y.CoHnty. 

603 

...... 

Bowery 

308 

315 

Oerman  Am. 

122 

121 

N.Y.Nat.Kx.|130 

140 

Broadway... 

285 

295 

German  Kx. 

330 

350 

Ninth :105 

115 

Batcha'dc  D<-. 

180 

Germaula 

330 

Irtth  Ward..;i50 

....M 

Central 

130 

131 

Greenwich..    145 

N.  America..  16u 

...»• 

Chase 

4011 

Hanover 345 

360 

Oriental 1230 

....— 

Chatham 

115 

Hud.  Klver..  144 

163 

Pacitto 1190 

Chemical 

4400 

4800 

Im.  ATrad's'  530 

630 

Park :295 

300 

City 

450 

300 

Irving. lt?5 

190 

People's- 

2il3 

310 

Citizens' 

130 

Leather  Mfs'  240 

260 

iPheulx 

125 

136 

Columbia 

250 

iLiuooln 37" 

Pioduce  Ex. 

117 

123 

Commerce... 

184 

188 

Manhattan...  178 

185 

Republic 

172 

174 

Oontiuental  . 

135 

142 

Markets  Fol  2-20 

225 

Seaboard  ....!l73 

....M 

Corn  Eich... 

242 

246 

Mechanics'.. 

183 

195 

(Second 1.325 

..— > 

Deposit 

115 

M'ohs'Jfc  Trs*. 

220 

Seventh ,123 

..M 

Bast  Hirer.. 

150 

I  Mercantile... 

220 

;8hoe<tLeath.!150 

160 

nth  Ward... 

200 

116 

150 

,St.  Nicholas. 

144 

160 

Fifth  Ave.... 

2000 

[Merch'ts  Kx. 

121 

125 

State  of  N.Y. 

109 

1.6 

Fifth 

300 

1  Metropolitan 

7 

10 

Third 

1011 

ll..-> 

First 

2500 
109 

lV,5" 

,  Metropolis... 
Mt.  Morris  .. 

.■!50 
250 

Tradesmen's. 
|Uult'dRtat«8 

200 

100 

First  N.,S.l. 

.. 

14th  Street.. 

170 

1  Murray  HIU. 
Nassaa 

30(1 

[Western 

120 

136 

J'ttorth 

170!» 

175 

IbO 

1  Went  Side. 

-iO* 

...-• 

Deoembbk  S,  1491.1 


THE    CHRONICLE. 


829 


BOSTON.  PIIIL4DELPIIU  AND  BALTIMORE  STOCK  RXCHANOBS. 


Active  Stock*. 

1  IiKllratcu  unlisted 


Atota.  T.  &  S.  Fa  (Bunion)  .100 
AtlautU-  Sc  Paa.  ■■  lUO 
BaltliiKiro  &  Ohio  (Itat(J.lOt) 

l9t  piTferred  "        100 

2il  prcffrred  "        100 

Boston  .b  Alhanv  i  Koeton)  .10(1 
Boston  >t  Lowell  "  100 
Boston  A-  Mulno  "  100 
Central  of  Mii88.        "         100 

Preroricd  ■•         100 

Otilc.Itiir..«Qnln.  "  100 
ChUi.  Mil.  A  .St.  P.  fl'hU. J.IOO 
Chk'.  &  W.  Mli'li.('i{o.«(o)i;.100 
CUvn.  *  Canton       '•         100 

I'reffired "         100 

Fttctil«tir«  nref.  "         100 

Fl.  it  Pcrc  Marq.       "        100 

Preferred  "        100 

Hnnf.A  I!r.Top.rP//«a;.   50 

I'referred  "  50 

LehlKh  Valley  "  50 

Maine  Central  rBoWon;. 100 
Mexican  Centraa  "  100 
H.  Y.  i  N.  Eng.  "         100 

Preferred....  "        100 

Northern  Central  (Ball.).  50 
Worthern  PaciHofPAi/a.AlOO 

Preferred  "         100 

Old  Colony fBo«<on>. 100 

Penn.sylvanm..  (Phila.).  .50 
Philadel.  &  Efle.       "  50 

Phlla.>tRea<lin)f       "  50 

Bummit  Branch  f/Jos(o)i;.  50 
Union  PaeiUc  '•        lOO 

United  Co9.ofN.J.rP/ii7o.;l00 
WaatemN.  Y.&ParP/ii'a..l .  100 

mdcellane"!!*  Stock*. 

Am.8iii,''rItcfln.1irBo.«(on>..., 

I'reiVrreil " 

Bell  Telephone ..  '•  100 
Bo.»t.  A  ^Iontaua       "  25 

Butte  A  Boston..        "  25 

Calumet  <t  Hcela       "  25 

Canton  Co rBn«.;.100 

Consolidated  Gas  "  100 
Erie  Telephone  (Boston). 100 
Lamson  .Store Ser.     "  50 

Lehi'hCoal&Nav  ThU.,  50 
N.EnK.Telephone/yJist'n^lOO 
North  American.  (Pliil.). 100 
Thamson-Wu  Kl.  .(Bost'n)  25 

Preferred "  25 

WeetEndLand..       "        

*  Bid  and  antted  priccp; 


or  ■hare  Prteaa  —  not  Per  fl«Btnm  PrlcM. 


Bnturday 
Nov. 


lurday, 

IV.  •JH. 


43>4    43>9 

•4!«| 

103     103 

■ 130 

'.'.'.'.'.'.  idj 

177      

100     10i>x 
•15        10 
SPrt    Sf, 

101>4  IOII4 

76'4    70^ 


'5's 

•20     

74  \    74^ 


"24      

•47       48 
40'<B    49^ 

'2i"  "21" 

38^    38^ 
*»8      100 


25-11     20 
71       71% 

163      

54<s    54^ 


10»i«  197, 


41%    41% 
'324      221 


88^8    98'8 
9ttia    9i>>9 

200  200% 
3714  37)4 
14        14 

260     2C0 
57  "ii    60 


43 

'43% 

18 


43 


18 


4S'8    48=8 

•49>a 

•17Hi    17'8 

47 '8    48 

26>s    2«>i 

10%    16% 

no  sale  wiis 


Monday, 
Nov.  30. 


42<)g    43I4 

fl'a 

•102>a  103 


202     202 
177iiil77»ii 
160     l«l 
15>«    ISSi 
30       30 
lul      101>« 
75^8    70's 

48 

•5  >t 

20       20 
74       74>s 
25 


24'8  25'4 
47'«  47>* 
49-'%    49% 

120      120 
20'a    ^Oht 
38 14    38  >4 

*98     100 


25  >9    25% 
70%    71 

164     164 
5^1    54% 

*34i8 

lU*,.,    19»(. 


41       41 
224     224 
'7>s      HHi 


87^8 

95 
199 

36=8 

14 
258 


43 

43  >a 
"17 
48>4 

"Tt'i'i 

47% 

26% 

I6I9 

made. 


88ie 

96 
200 

37 

14 
260 

60 

43 

44 

18 

48% 

50 

17% 

48 

26% 

la's 


TuBidny,    Wnltiewtar,    Thursday, 
I>oo.  1.  Uev.  S.  Dcr.  3. 


42%    43% 
•4%... 

•83       8US1 
128<4  130 


202 
178 
160  >i 
•10 
•30 
101% 
76 


6 
■Hi% 
74 


202 

iei" 

16 

76% 
48 
6 
20  >( 
74 


24% 
47  >9 
49% 
il9 
20% 
38% 


73 
24% 
47% 
49 'e 
119 
20% 

100 


25«« 

69% 
164 

54% 
•34 

19 


25  <« 

70'e 
164 

54% 

35 
19»i, 


41>s 


41 
224 

8  8 


87% 

96 
198'3 

37 
•14 
257 
•56 

42% 
•43 


48  >4 
•49% 
1744 
48% 
26% 
16  >a 


85>4 

06 
200 

37% 

14% 
228 

'42% 
44 
18 
48  <s 

49% 

26% 
16% 


42%    48 
•4%      6% 

•82         Sft 
ISO 


20  i 

177% 

161 

15 
•30 
101% 

711 
•44 
6 
•19% 

74 


43       43% 

•4%.... 
•82  8ft 
130     ISO 


802%  202  202 
178  .... 
164%  105 
•15        Itt 

•30      

102%  103% 
76%    70''i. 


105 

10 

82 
102 

76% 

48 
0 


74 
25 


47% 

■19% 
120 

•JO 

37% 
•U9 


25  >4 

69% 

163>4 

54% 


47% 
49% 

120 
20% 
38 

100 
70 
25% 
70% 

163% 
04% 
34% 
19% 


40-g    Hit 
224      

8  8 


86%    87% 
96       97 

199     199% 
3714    37% 

*M'4    13 

258     260 

•37  05 
42%  43 
43       43% 

18 

4SI4    48% 

•49% 
16%  16% 
49  49% 
26%    26% 

16 '4    16% 


'5% 

20 

73 


43 

6 

20 

75 


24% 
47% 
49% 

120 
20% 
38% 

100 
68% 
23% 
70% 

163 
04% 


24% 

47% 
49% 

120 
21% 
38% 

100 
68% 
25% 
70% 

164 
51% 


19%  19i, 


41%    4I>« 
■224     .... 
8 


37% 

96 
198 

38% 

14% 
258 

43% 
43 

"48% 
•49% 

16% 

49 

26% 

16% 


87'* 

9614 
199 

39 

15% 
260 

65 

43% 

43 

18 

48% 


16% 

49 

2«% 

16% 


Frldny, 
Dec.  4. 


48%    48% 
4%      4% 


'2o;     

178%  178% 
164%  KIM 
•15        Ifl 

31        31 
108      101% 

76%    70% 
45 


•5<* 
•19% 
70 


75 
20 


24 


21 


49%    49% 
119% 

2u%  2  m 

3714    38 
97%  100 


24%    25% 
69%    70% 
163      164 
54%    54% 


18%    19% 


40%    41% 
224     .... 

-:%     8 


87%    87% 
96%    97 

195     196 
39       39% 
16%    13% 

260     260 


43 


48 


43 

18 
48% 


49%     .50 
16%     16% 
49         49>4 
26%    26% 
•10%    17 
X  Ex  dlv. 


BiUM 

of  tke 

Week, 

Hhanui, 

34,267 

5« 

20'> 

30 


40 
II 

3.205 

5i 

146 


lUait«  of  MkiM  ta  INI. 


Ix)»e»t. 


21% 

4 '4 

85 
127 
113 
102 
172% 

.■>7 

I.-. 

30 


nisiMM. 


100 

83 
313 


lrf2i 

275j 


12.593i   75% 
6,900'  01 

41 

0 
17 
00  >4 
1>» 
65 
17% 
,   43 '4 

ro3!  4.'.% 

28  lll> 
5,340     17% 
2,611.    31 
231,   94 
251    63% 
7,2001   20  >4 
23,5.^01  08% 
■53!  101 
49% 
24 
12IS|. 
4% 
32  Vi 
222 
6% 


3,738 
35,i96 


3,332 

1 

103 


4,121 
831 
1,109 
4..543 
1,505 
170 

"i'ool 

57 

20| 
4891 
100: 
785, 
2,924i 
343| 
820 


Mw.  to 
June  30 
Mar.  4 
Jan.     7 

JUK.        0 

Jan.  a 
June  IV 
July  10 
Nov.  2 
Nov.  30 
Mar.  , 
Jan. 
Mar.  1:^ 
Mar.  14 
Mar.  14 
Aug.  14 
Mar.  19 
Jnly  30 
Jan.  3i 
Mar.  20{ 
Jnne  4! 
Nov.  12 
July  3i 
July  31 
Jnly  31 
June  17 
July  30 
July  31 
Nov.  4 
May  19 
July  30 

rAUK-    4 

Pell.  5 
Auir.  11 
July  31 
July  31 


47%fl«ptax 

0%AlUt.Si 

101     Oot,     » 

131     Apr.   * 

UU     Apr.  If 

2<it    Jan.  i» 

I  •<3%  rah.    ft 

J09%  Pub.  13 

'.'0%JBa.  19 

I'i     K.b.    a 

I,   ,  .      4 

3 
,  .  ,.  » 
7  >•  btniU  19- 
25  »ept.28 
8.'>%  Jan.  0 
27%  Sept.  19- 
86%  Apr.  38 
2-«VHept.a2 
49  tl«pt,31 
51>4ti«nl.X2- 

144:  Feb.  U 
25  8ept.l9- 
42%  Sept.  18- 

llO%Jaa.  IS 
71  A11S.SI 
30%S«pt.aX. 
78%a«pt.31 

188%  Apr.  Z8 
56  Oct.  2» 
35%  Oct.   12 

!l»,,8ept.21 

7%  Au(f.  31. 

02%  Apr.  28 

230     Feb.     6 
9%  Sept.  19 


.laVi  Jan.  17 

84%  Mar.  11 

173     Auit. 

36%  Nov.  30 

13  Nov.     7 
240     July  31 

49%. Tan.  27 
42  Anx.  1 
42%  Nov.  11 
15  Mar.  30 
44%  July  31 
47%  July  30 
11%  Juno  23 
issuing.  5 
24%  Aug.  14 

14  Nov.    2 


93"«8«'pt.ai 
97%  Sept.  2» 

220  Jul  14 
50  Bept.  X 
30     Bept.    2 

28O  Mar.  31 
62%  Sept.  X 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  B 
50'jOct.  23 
53  May  & 
21%  Oct.  & 
02%  Bept.  ai 
26%  Bept.  21 
2^1%  Apr.  29 


Inactive  Stocks. 


Prices  of  Dec.    4. 

Atlanta  &  Charlotte  (Ball.) 
Boston  &  Providence  {Boston) 
Camden  &  Atan tic  pf.  (Phila.) 
Catawisaa '• 

Ist  preferred " 

2d  preferred " 

\/entral  Ohio.  (Ball.) 

Charl.  Col.  &  Aususta       " 
iJonnectient  &  Puss.  (Boston) 
Connecticut  River...         *' 
Delaware cSiBound  Br.(P/iita.) 
Har.Ports.Mt.Joy&L. 
Kan.  C"y  Ft.  B.&Mem.  (Boston) 

Preferred " 

K.  Citv  Mem.  &  Birm.        " 

Little  Schuylkill (P/iUa.) 

Manchester  &  Law..  (Boston) 

Maryland  Central (Ball. 

Mine  Hill  &  S.  Haven  (Phila.) 
NesfiuchoniuK  Val.-..         " 

Northern  N.  H (Boston) 

North  Pennsylvania.  (Phila.) 
Oregon  short  lAu<i...( Boston) 

Parkcrshurc (Ball. 

Pennayl  vaula  &  N.  W.  (Ph  ila. 
RaleiKh  &  Gaston....  (Ball. 
Kutlaud (Boston) 

Preferred , 

Seaboard  &  Koanuko.     (Bait.) 

1st  preferred ■• 

We.1t  End (Boston) 

Preferred " 

West  Jer.wy (Phila.) 

West  Jersey  &  Atlan. 
Western  Maryland..      (Bait.) 
Wllm.  Col.  &  Augu.sta        " 
WUminKt"n&Weiaon         " 
Wiscou.sin  Central...  (l>o«/on) 

Preferred •* 

Worc'st.Nash.&Kooh.         " 

MIHCKLLASCOUS. 

Allonex  Minintt (Boston). 

Atlantic  Minui!; •■ 

City  Pa.ssen:,'crKR...    (Ball.). 

Bay  State  Gas (Boston). 

Boston   Lanil " 

Centennial  Miuiug...        " 
Fort  Wayne  IClectric^       " 

Franklin  MlniuK " 

Frenchm'n'sUayL'ud       " 

Huron  .MiuiiiK '• 

Illinois  Btecl  II " 

Kearsaru'e  Jlininjr " 

Morris  Canal  fuar.  4.  (I'hila.). 
Preferred  KUar.  10 

Osceola  Miniui: (Boston). 

Pewaliic  Miiiiui;..'...        " 
Pullman  Palace  Car..        " 

Qulucy  MiniuK " 

Tamarack  MiniuK....        " 
Thoins'TiKIc'-.W-    ■".•<l         " 


.100 

.100 

.   50 

50 

50 

50 

.   50 

100 

.100 

100 

.100 

50 

.100 

100 

100 

.    50 

.100 

)  50 

50 

50 

100 

50 

100 

)  50 

)   50 

1100 

.100 

100 

100 

100 

.   30 

50 

.   50 

50 

.  50 

100 

100 

.100 

100 

100 

.  25 

25 

.    25 

.  50 

10 

10 

23 

25 

5 

25 

100 

25 

.100 

100 

.  25 

25 

100 

25 

23 

l(Mll 


Bid. 


231 
25 

"56% 
56 
53 


224% 
157 


30 
105 


67% 


53% 
53 

"ii 

23 


48 


73% 

86 


107 


IT'S 
40 


Ask. 


90 


Inactive  stoclcs. 


30 

9 


160 

i'13' 


24%! 


47% 
06" 


74% 
86% 
60  I 
21  i 
10 


Thom.Europ.E.WcldTt  (Boston)  100 

Water  Power '•         100 

iWestlDK.  El.  tr.  ree.U       "  50 

Bonds— Boston. 
lAt.Top.&S.P.lOO-yr.  l;r.,li)S9,  J&J 
I    100-year  income  5  jr.,  19S'.).Sept.l 
Burl.  &  Mo.  River  Exempt  6s,  J&J' 

I    Non-excmi)t  68 1918,  J&J 

Plain  4.1 lOlO.JA'J 

Chic.  Burl.&  Nor.  l8t5,l!»-.'U,  A&O 

2d  raort.  68 1!)18,  J«kD 

I    Debenture  6s IS96.  J&U 

Chic.  Burl. &  Qulucy  4s. .1922,Fi:A 

1     Iowa  Division  4.i 1U19,  AiO 

Chtc.&W.Mleh.  een.  5s,  1921,  J&D 
.Consol.  of  Vermont,  58.1913,  JAJ 
iCurrent  Elver,  1st,  5s. .1927,  A&O 
Det.  Lans.&Nor'n  M.7«.  1907,  J&J 
Eastern  1st  mort.  6  (j..  1900,  MAS 
Free.Elk.&M.V.,lBt,6s.l933,A,fcO 
1    Unstamiwd  l.st,  (!a. . .  .1933.  A4:0,  jl20 

!K.C.C.iSc8prlnK.,l8t,5K.,1925,AiS:0^ 

K.C.  F.  S.&M.oou.Os,  1928,  MAN  Moo's  108 

K.C.Mem. <S:Blr.,l«t,.Ks,19--'7,M.t8  5 ,   70 

K.C.  St.  Jo.  &  V.  B.,  7s..  1907,  J&J  ,114     1  ..., 
L.Rock&Ft.8.,lst,7s..l905,  J&J  S  90    1   92 

Louls.,Ev.iSt.L.,l8t.,0g.  1926, AiO  5 107      

2m.,  2— 6  K 1936,  A&O} 

Mar.  H.  &  Out.,  68 19.!o,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  ir... 1911,  J&JS  71%l  71% 

Ist  consol.  Incomes,  3  K.non-cum.  15 •  36 

21% 
1122 
1113 
'103 


Bonds. 


95 


18 
42 


120 


1% 
11% 

'ai'ij 

■l2%l 

12% 

15     \ 

3% 


2 


I    2d  eonsol.  Incomes.  3s.  non-cnm. 
N.  Y.  &  N.Enif.,  l9t,  "9,  1905,  JAJ 

I    Ist  mort.  6s 190.5,  JiJ 

2d  mort.  6s 1902,  P4A 

2d  mort.,  scaled,  5s. . .  1902,  FicA 
Ogden.  &  L.  C.,Con.6B.1920.A40§ 

I    Inc.68 1920 

Rutland,  Ist,  68 190i  MiN 

I    2d,  5s 1898,F4A 

Bonds,— Philadel ihia  ,,,   , 
Allegheny  v'al.,?  3  los,  1890,  JiJ    lll%i, 
Atlantic  City  l»t  5s,  x.,  I919,MAN    102%  . 


108 


63 

25    , 
6% 

13 

12% 

16 
3% 
3% 


112 
^17 

iia' 


11%   12% 


120    ' 
107«« 

ib'r% '. 

108%  . 
113 

100    . 


120 


200 1 

28%' 


170 
15  i' 


28% 
177"" 

iif" 


Belvidere  Del.,  Ist, Os..  1902,  J&D 

Catawl.ssa,  M..  78 1900,  K4A 

Char.  Cln.A  Chlc.lst  3g,  1947,  O— J 
Clearfield  &.Ietr.,  Ist,  6s.  192  < ,  JAJ 

Connecting.  6» 1 900-04,  Mi8 

Del.  &  B'd  Br'k,  Ist,  7s.l905,FJ(A 
Ea.ston  &  Am.  l»tM.,5s.  1920,  MAN 
Elmlr.  &  Wllm.,  1st,  0*.1910,  J*J. 
lluut.  &  Br'd  Top,Con.5s."93,AAO 
Lehifjh  Nav.  4%a 1914,  y-J 

2d  68,  gold 1897,  JAD 

General  mort.  4%»,  if.l924,lj— F 
Loh  Igh  Valley ,  Ut  68. . .  1 898,  J  A  D    110 

2d  78 1910,  .MA8    134 

CousoLO 1923,  JAD  124% 

.VorthPeun.  1st,  78....1-<9ii.  .MA.V:  110    ' 

Gen.  M.  78 1903,  JAJ    V2»U 

Pennsylvania  gen.  6»,r..  1910,  Var    130 

C.)n<ol.  6».  c I90-..  V;irl   123s  124'« 


134>< 


Feuna.  Conaol.  58,  r 1919.  Var 

CoUat.  Tr.  4%  g 1913,  JAD 

Pa.  &  N.  Y.  Caual,7s. ..  1906,  JAU 

I    Cousol.Ss 1939,  AAO 

Perklomen,  l8t  »er.,5s.l91S,  Q-J 
PuUa.AErlegon.  M.  5g..l920,  AAO 

Gen.  mort.,4K ..1920,AAO 

Phila  A  Read,  now  4  c.  19.58,  JAJ 

I    Ist  pref.  income, 5  g,  19'>8,  Feb  1 

2d  pref.  income,  3  g,  1953,  Feb.  1 

3d  pref.  Income,  3  g,  1 958.  Fob.  1 

2d,  78 1893,  AAO 

Consol.  mort.  7s 1911,  JAD 

Con.sol.  mort.  6  g 191 1,  JAD 

Improvement M. 6  g.,  1897,  A.SO 
Con.  M.,5  g..st:impeil.l9J2,MAN 
Phil.  Wilm.  A  Bait.,  18.1917,  AAO 
Pitts.  C.  A  St.  L.,  78....1900,  FAA 
Po'keepsie  Bridge;  6  g.  1936,  F.tA 
8chuyl.K.E..Sldc,lst5  g.l935,  JAD 
Steuben.  Alud., Ist  ui.,5.s.  1914,  JAJ 

United  N.  J., 6  g 18S)4,  AAl) 

W'arreu  A  Frank.. lst,78,lS96.KAA 

Bonds.-Bilt'more.«';f. 3.    , 

Atlanta  A  Charl.,  I»t7s,  1907, .'kJ 

Income  6s 1900,  AAO 

Balttmoro  A  Oblo4g.,  1935.  AAO 
Pitt*.  A  Conti..  5  g. . .  1925,  FA  A 
t  SUiten  Islanil.  2d,  5  g.l926,  JAJ 
Bal.AOhio  8.  W..lst,4%g.  1990,  JAJ 
CapcF.AYad.,8er.A.,6g.  1918.  JAD 

8orioaB.,6g 1916.JAD 

Series  C,  6  k 1916.  JAD 

Cent.Ohlo,4%g 1930,  .MAS 

Charl. Col.AAug.  Ist 78. 1895.  JAJ 
Ga. Car.  A  Nor.  Ist  5  g..l929.  JAJ 

North.  Cent.  6« 1900.  JAJ 

,    Bs 1904,  JAJ 

I    Series  A,5a 1926,  JAJ 

,    4%8 1923,  AAO 

Olf.AClar«.,lut.gu.,6  g.l937.M.tN 
Plcdm.A  Cuiu.,lst,  5  g.  1911,  FAA 
Pltt.s.AConuells.  Ut78. 1898.  JAJ 
Virginia  Mid.,  1st  ds. . .  1906.  MAS 

'    2d8erlo8.0» 1911  MAS 

;    3d8erlo.%«8 1916,MA8 

]     4th  Series,  3-1-58...      l'l!l    M.ts 

3th  Scries.  5s - 

West  Vu. CAP.  1st. ti 

West'l  V.C.  Consol.  6  .;   ......:,- J 

WII111.CUI.  A  AUX..0S..191O,  JAU 

UISi:EI.I..VSEl>lS. 

Baltimore— City  Uall6s.  1900,  Q— J 

Funding  68 1900,  o -J 

West  Uaryl'd  BR.  6»..1902,  JAJ 

Water  58 1916,  .M&.S 

Funding  5s 1916.  M.t.v 

Exohango  3%s 19,M».  JAJ] 

Virginia  (3utoi3«,  now.  1932,  JAJ 

Che8aiieak«Oaa,«i<i 1900,  JAD 

Consol.  Oaa,  U« 1910,  JAU 

5» 1939,  JAJ 

E«|ullable  <ia«.6« 191.3.  AAO' 


.  Bid.  |A«|r. 

112% 

106% , 

123     

110 

102% 

112%| 

90     1 100% 


84% 

6*% 

00 

3d 
100% 
1-27 
118 
105 
100% 


115% 

idi" 

104 
101 
103  "4 

110 


84% 

69 

50*4, 

36'* 

lis" 


108 
101 


63>« 


^ 

100>» 

08% 

106   

idi%l 

98   100 

100 

100 

1011* 

106 

103 

114 

114% 

10'!% 

iioai 

114 

ii««» 

iiV 

ii« 

110% 

101%il02fl 
lO?"!  108 


116      

i-i-jVil""."! 

103 

70    I   71 

105 

113% 

90 


gyM  UiillBied.    i  And  accrued  luteresUi 


t  Laat  prio*  Uus  Wfl^k. 
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NEW   YORK    STOCK  EXCHANGE  PKICES  (CoutinaeA\.-ACTIVE  BONDS  DEC.  4,  AND  SINCE  JAN.  1,  1S91. 


Railroad  ABD  MI8CBI-.  BONDS. /»v<er'«(    I'riet 
Ptriod.   Dec.  4 


ifange   (tola)  in  1891. 


Lowest.         Highest. 


At.Top.&8.F.— 100-yr.,4g.  1989 

100-year  income, os 1989 

Atl.  &  Pac— W.D.  inc.,  68.1910 

Guaranteed.  4  K 1 93' 

Brookl'u  Elevat'd  l8t,6,g.l924 
Can.  South.— l8t  guar.,  58  1908 

2d,  58 1913 

Oeutralof  N.  J.— Cons., 78. 1899 

Con»ol.,  78 1902 

General  mortgaKe,  5  ft..  1987 

LelL&W.B. .  con.,7s,  as'd .  1900 
do.    luortgage,  58 1912 

Am.  Cock  &  Imp  ,58.. ..1921 
Central  PaciHc— Gold,68..1898 
Ches.  AOhio— Mort.,6  g..lJll 

Ist  con8«l.,5  g 1939 

B.&A.l>iv.,l8loon.,2-4)!.198B 
do      2dcon..4g...l989 

Ches.  O.  &  8o.  W.— 6  (T 19U 

Caiic.  Burl.  &  Q.— Con.,  78. 1903 

Debenture,  58 1913 

Denver  Division, 4s 1922 

Nebraska  Extcnaion,  48.1927 
CWc.  A  E.  111.— lst,9.f.,68.190^ 

ConBOl.,6g 1934 

general  congol.  Ist, 58..  1937 
Chicago &Krie— 1st, 4-5  g.l982 

Income,  5s 1982 

Chic.  Gas  I,.  AC— l8t, 5k.  1937  J    &   .1 
Chic.  Mil.  &St.P.—Cou.7s.  1905 

l8t.  Southwest  Div.,  68.1909 

Ist,  8o.  Min.  DiT.,68....1910 

lst.Ch.&Pao.W.Div  ,  58.1921 

CUic.  &  Mo.  Ri  V.  Div.,  58. 1926 

Wis.  &  Minn.  Div.,  5  g..l921 

Terniinal.o  g 1914 

Gen.  M.,4g.,  series  A. -.1989 

MUw.*  North.— M.L., 68. 1910 

Ist,  con.,  6s 1913 

Chlc.&N.W.— Cou8ol.,7B..1915 

Coupon,  gold,  78 1902 

Sinking  fund. 6s 1929 

Blnkiug  fund, 58 1929 

flinklug  fund  deben.,5s.l933 

25-year  debenture,  5 1909 

Extension,  48 1926 

Chic.  Peo.  &  St.  Louis— 5  g.  1 928 
Chic.  R.1.&  Pac— 68,  coup. 1917 

Extension  and  col., 58. . .  1934 
Chic.  8t.L.&Pltt.-Coii.,5g.  193-2 
Chic.  St.  P.  .M.  &0.— 63....193U 
Cleveland  &  Canton— 5  g.  .191" 
C.  C.  C.  &  I.— Consol.,  7  g.l914 

General  oonsol..  6  s 1934 

aC.C.&St.L.- Peo.&E.4s.l940 

Income,  48 1990 

Col.  CoaJ  &Iron— 6g 1900 

Col.  Midland— Con.,  4  g...l940 
Col.H.Val.&Tol.— Con.,5g.l93I 

General,  6  g 1904 

Denver  &  Rio  G.— 1st,  7  g.  1900 

Ist  consol.,  4  g 1936 

Det.  B.  City  &  Alpena,— 6  g.  19 13 
Det,  Mac.&  M.— L'dgrants.  1911 

Dul.  &  Iron  Range- 58 1937 

Dul.  So.  8h.  &  Atl.— 5  g. . . .  1937 
E.Tenn.V  &G.— Con.,  5g. 1956 

KnoxvUle  &  Ohio,  6  g. .  .1925 
Eli«.  Lex.  ABigSan.— 6g.l90'J 
Ft.  W.  &Denv.City— 6g..l921 
GaUH.&San  An.-W.Dlv.lst,5  g. 
Han.  A  St.  Jos.— Cons.,  68.1911 

nilnois  Central— 4  g 1952 

Int.  &Gt.  No.— 1st,  6g....l9l9 

Coupon,  6  g.,  trust  rec..l909 

Iowa  Central—  let,5g 1938 

Kenoaoky  Central— 4  g 198T 

Kings  Co.  El.— Ist,  5  g....l925 

lAclede  Gas— l8t,  5  g 19 19 

Xjake  Erie  &  West.— 5  g 1 937 

L.  Shore— Con.  cp.,  Ist,  78.1900 

Consol.  coup.,  i!d,  78 1903 

Long  Isi'd- Ist,  con.,  5  g..l93l 

General  mortgage,  4  g..l938 
Louis.  A  Nash.— Cons.,  78. 1898 

N.O.  A  Mob.  1 8t,  6  g 1 9.30 

_    do.  2d,  8g 1930 

E.  H.  AN.  1st,  6g 1919 

General,  6g 1930 

Unified,  4g 1940 

LoulB.  N.A.  ACh.— l8t,68.1910 

Consol.,  6  g 1916 

Louis.  St.  L.  ATexas— 6g.l917 
Uetro.  Elevated— 1st,  6  g  1908  „    ~ 

„?<\:6»  •-- 1899|MA 

Mlch.Oent.— lst,con.,78..1902'M  A  N  liOijb, 

Consol.,  5s.. 1902, M&   " 

Mll.LakeSh.AW.— Ist,6g.l921  M  A   N  120 

Exteu.  A  Imp.,  5  g 19291''  A 

Mif.&T.-l8t  48,g 199o!j   a 

2d  48,g 1990  P  A  a. 

Mo.  Paciflc— l8t,  con.,  6  g.l920  MAN 

8d,78 1906IHA   N 

Pao.ofMo.— l8t,ex.,4g.l938iF  A  A 
„    2<*  extended  58        ....1938  J    A   J  104 
Mobile  AOhlo— New,6g..l927  J  A   D  115 

General  niortKaee.  4s...  193«  M  A  8    67 


Oct, 
.luly 
June 
June 


Nov. 
July 
Get. 
Aug. 
i  July 


6438  Dec. 

66^  Sept. 

16     Sept. 

75  Jau. 
1121^  June 
.  08  Dec. 
too  Feb. 
1 18  Mar. 
123  Mar. 
Ill-'s  Mav 

113  Jan. 
99     May 

108^  Nov. 
112%  Mar. 
1173tMar. 
1021a  OC 

73     Oct. 

75     Oct. 

114  Juno 
124I4  Nov. 
10213  Apr. 

95     Jan. 

88%  Jan. 
116  Oct. 
121  Jan. 
lOiJ     Apr. 

93>4Dec. 

4314  Oct. 

92  "a  Apr. 
127  Deo. 
114     Deo. 

116  Nov. 
10712  Oct. 
101  >4  Dec. 
106  Nov. 
105%  Dec. 

87  Feb. 
112  Feb. 
U21bNov. 
139%  Apr. 
127%  Feb. 
U5  Feb. 
109  Sept. 
109  Foo 
105%  Apr. 
100  Jan. 
lOCa  Jan. 
127'4  Feb. 
lOl-^Oot. 

103  May 
120 14  Nov. 

omiMay 
132  Feb. 
121  Mar. 
81%  Sept. 

29  <4  Sept. 
106     Jau. 

7 1  la  Sept. 

89%  Oct. 

94>aNov. 
1191a  Feb. 

83     Feb. 

961a  Feb. 

35%  Sept. 
100  ig  May 

99     Feb. 

104  Jan. 
IO918  Apr. 

95     Jan. 

105  Jan. 
97 14  Oct. 

117  Jau. 


lIUlLKOAS  AKD  MiSCEL.  BO!n>g. 


97      Mar. 

116     Sept. 

76     Jan. 

87  May 
821a  Jau. 

lOOiaMay 
82i3Jan. 
lOO's  Jan. 
122%  Jan. 
124     Jau. 

116  Sept. 
921a  Jan. 

11568  Mar. 
1184  Nov. 
112  June 
113%  Oct. 

117  May 
85^8  Mar. 

112  Sept. 
101     Deo. 

88  Jan. 
11513  June 
108     Apr. 

June  il24ia  Apr. 

luo     Nov.   1081a  Oct. 

117     Juno,  127     Apr 

97     Aug.   101 'b  Jan. 

74%  Jan.  I  8u     Nov, 

36     July     48 

102     Dec.    Ill 

105     July   116 

I  91     June  100 

a.  991a  Jan. 

b.  112     Jan. 
62     Julv 


Sept, 
Mar. 
Apr. 
Jan. 


103%  Nov. 

H713  Apr. 

Tj)     Feb. 


Naah.  Ch.  &  St.L.— Ist,  78.1913 

CoQ.,5  g 1928 

N.y.  Central— Extend.,  OS.  1893 

l8t,  coupon,  7s 1903 

Deben.,  5a.  coup.,  1884..  1904 
N.  Y.  A  Harlem— 7s, reg...  1900 
N.  Y.  Chic.  &  St.  L.— 4  g...l937 

N.  Y.  Elevated- rs ....1906 

N.Y.  Lack.  &  W.— Ist, 6s. .1921 

Construction,  5s 1923 

N.Y.L.E.AW.— I8t,con.,7g.l920 

Long  Dock,  7b 1893 

Consol.,  6  g 1935 

2d  oonsol.,  6  g 196!) 

N.Y.  Ont.  A  W.— 1st,  6  g..  1914 

Consol.  1st,  5g 1939 

N  Y.8US.AW.— Istret.,  5  g.  1937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  A  W.—  1  OOy  ear,  5  g .  1 990 

North.Pac— Ist,  coup., 6g.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Oonsol.  uiort.,5g 19■^9 

Chic.  &  X.  P.—  1  St,  5  g ...  1 940 
North.  Pac.  A  Mou.— 6  g. . .  193i? 
North.  Pac.  Ter.  Co.— 6  g..  1933 
Ohio  A  .Miss.- Cons,  s.f.,78. 1 898 

Consol.,  73 1898 

OhloSouthern— l8t.  6  g...l921 

General  mort.,  4g 1921 

Omaha  A  St.  Louis— 1  g  ..1937 
Oregon  Imp.  Co.— Ist,  6  g.  1910 

Consol.,  5  g 1939 

Ore.R.ANav  Co.— 1st,  6  g.  1909 

Consol..  5  g 1925 

Pa.  Co. — 41^  g.,  coupon 1921 

Peo.  Dec. &  Evansv.— 6  g. .  1920 

Evansvilie  Div.,  6g 1920 

2d  mort., 5  s; 1926 

Phlla.  A  Read.— Gen.,  4  g.  19os 

iBt  pref.  income.  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  3  g 1958 

Pittsburg  A  Western— 4  g.  1917 
Klch  ADanv.— Cou.,6g..l91.T 

Consol., Dg 1936 

Rlch.AW.P.  rer.-Trust,6g.  1897 
Con,  Ist  A  col.  trust,  5  g.  1914 
Rio  a.  Western- ist,  4  g..l939 
B.  W.  A  Ogd.— Con.,  OS.. ..1922 
St.  Jo.  A  Gr.  Island- 6  g. .  1925 
St.  L.  Alt.  AT.  H.— Ist, 78. 189^ 

2d  pref.,  78 1894 

St  L.  A  IronMt— l8t7s...l89J 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g.  .1897 

Gen.  R'y  A  land  gr.,5g..  1931 

8tL.  ASau  Fr.— 6  g.,Cl.A.190(i 

6  g.,  (MaasB 1906 

6  g..  Class  G 1906 

General  mort.,  6g 1931 

St.  L. So. West.— Ist, 48, g..  1989 

2d,4s,  g.,inoome 1989 

S.P.M.AM.— Dak.  Ex.,  6  g.  1910 

Ist  consol.,  6  g 1933 

do  reduced  to  4ia  g 

Montana  Extension,  4  g.  1937 

San  A.  A  Aran.  P.— lst,6g.  1916 

Ist,  6  g 1926 

Seattle  US.  AE.— l8t,gu.  6.1931 
So.Car.- Ist,  6  g., ex  coup. 1920 

Income, 6s 1931 

80.  Pac,  Aii2.-6g 1909-10 

80.  Paciflc,  Cal.— 6  g 1905-1'^: 

1st,  consol.,  gold.  5  g 1938 

80.  PaclJc,  N.  M.— 6g 19  U 

Tenn.C.  I.  ARy.— Ten.D.,  Ist,6g 

Birm.  Div.,  6g 1917 

Tex.  APao.— Ist,  5g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  A  N.  M.— 6g 1924 

Tol.A.  A.  AGr.Tr.— 6g....l921 

Xol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  West.— 4  g 1917 

Tol.  St.  L.  A  Kan.  C.—6g.. 1916 

Union  Paciflc— 6  g ...1899 

Sinkinir  fund.  88 1893 

Collat.  trust  41a 191s 

Kansas Pacitto— Ist,  6  g..l895 

l6t,6  g 1896 

Denver  Div. —6  g 1899 

1st  consol.,  6  g 1919 

Oregon  Short  Line- 6  g..  192:i 
Or.S.L.AUt'hN.— C0U.5  g.igiS) 
U.P.Deu.A  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  m.,5s,  1936 
do  stamped  guar 

Wabash— 1st,  5  g 1939 

2d  mortgage,  5  g 1939. 

Debenl.  M..  series  B 1939 

West  Shore— Guar..  4s 2361 

West.  N.  Y.  A  Pa.— 1st,  5  g.  1937 

2d  mort.,  3g.,  5sc 1927 

West.  On. TeL— Col.  tr.,53.1938 

Wis.  Cent.  Co.— Ist,  5  g 1937 

Income.  5  a 1937 


A   J  129    b. 

&  O  10314 

MAN  10li«b. 
J    A    J127 
MA    S  107    b 


MAN 
A  A  O 
J  A  J 
J  A  J 
F  A    A 


M  A   8  134% 
J  A    D  103     b. 
A  A   0|  11538b. 
J   A  Dl  10458 
M  A  S;  11278 


Olos'ng 
Inter' si    Price 
Period..  Dee.  4 


120    b. 
94=8 

ll<!68b. 

126    b. 
108    b. 


A  D 
J 


AA 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  &  D 
A  A  O 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 
TAJ 
J  A  D 
A  A  O 
J  A  J 
J  AD 
J  A  J 
J  A  J 
MAS 
MAN 
J    A   J 

Feb. 

Feb. 

Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
.MAS 
J  A  J 
A  A  O 
MAN 
J  A  J 
F  A  A 
F  A  A 
MAM 
J  A  D 
A  A  O 
-MA  N 
MAN 
MA  N 
I  A  J 
MAN 


J    A 
MA 

A 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March 
MAN 
J  A 
A 

A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
J  A  D 
MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
MAN 
M  A  N 
MAN 
.MAN 
F  A  A 
A  J 
A  J 
A  J 
A  O 
A  J 
A   J 


98  t 
101  b. 
llSiab. 

92    b. 
I1718 
11114b. 
106 

79ieb 

77% 
103  "ab. 
107 1« 
llOiib. 
IlliaO. 
107 

5i)iaa. 

53  b. 

99i8b. 

63% 
lU8>«b. 
•90  b. 
108 14 
I06%b. 
lOliab. 

68I4 

8418 

6918 

5OI3 

36S8 

80 
108  h. 
*75  b. 

83 

5II4 

78=8 
IlOifl 

89 

110  b. 

105  lab. 
10214b, 
1051a 
103  b 

85  b, 
HI  b 

111  b, 

111  b, 
108  i*b. 

673s 

30  la  a. 
114  b. 
12014b. 

97  lab. 

85 

62  b. 

62  b. 

97 

106  b. 
20 

102    b, 
XlOiab. 
99    b. 
1031a 

90  a. 
93  b. 
82  b. 
29'8b. 
92    b. 

♦109  b. 
105 
7514 

91  b. 

112  b, 
105%b. 

671a 
106  lab. 
106  b. 
108  b. 
106 14b. 
102=8 

74 

72 
10914 

7434a. 

74  b. 
102 19 

79^6 

42  b. 
1021a 

97  lab. 

31 
IOOI4 

92% 

40    a. 


Range  (ttUei)  <n  1891 . 


Loioest, 


124  July 
102  la  Oct. 
100  >«.  Nov. 
12314  Aug. 
104  Oct. 
11614  Nov. 

89     Julv 
109     July 

125  July 
10712  >ov. 
132^..  Oct. 


103 

115 

96 

110 

90 

94 


June 
Ja  . 
June 
Mar. 
June 
J.hii. 


llliaMay 

as 

June 

113 

J. 11. 

109 

May 

106 

Deo. 

7«ia  July 

761a  July 

101 

Sept. 

L04 

July 

1084  July 

107 

July 

lOliaJuly 

55 

J  .n. 

50 

Ju  e 

90 

J»... 

58 

July 

lOSHSepf. 

85 

Aug. 

102 

July 

100 

Jau. 

9.7 

J.u. 

66 

Jan. 

741a  Aug. 

4713  Mar. 

32 

.Mar. 

20I4  Mar. 

751a  Jan. 

1071a  Sept. 

78 

Aug. 

82 

Sept. 

49' 

3  Deo. 

7314  Aug. 

105 

Jan. 

821 

i  Mar. 

108 

June 

101 

Aug. 

100  la  Aua. 

104 

Nov. 

1031a  July 

81 

May 

108 

June 

IO6I9  June 

107 

June 

103 

July 

64%  Nov. 

25 

Aug. 

114 

May 

111 

July 

97 

July 

HO 

Jan. 

61 

Oct. 

61 

Oct. 

93 

Aug. 

102 

Aug. 

13 

Jan. 

100 

Sept. 

1091a  Apr. 

97  "a  Oct. 
101     July 

82      Aug. 

84     Aug. 

811a  Oct. 

27     Aug. 

91  Nov. 
103  July 
1021a  July 

7m!  July 

79  July 
110     Sept, 

103  Sept. 
63     Jvov. 

10458  Aug. 
107  July 
106     Sept. 

104  Nov. 
93%  Aug. 
66  Aug. 
61     Aug. 

106  Jau. 
7413  Dec. 
74  Dec. 
961a  May 
70  Feb. 
27  M»y 
991a  July 
96     Jan. 


Higlieat. 


27 
98 

88 
28 


July 
Jan. 
July 
July 


Bote—"  b  "  indicates  price  bUl ;  '■  a"  price  ashed;  the  Range  is  made  up  from  actual  sale.s  only.       <  Latest  price  this  week. 
NFWTORKSTOCK  EXCHANGE  PRlCE^-iContinxusA).— INACTIVE  BONDS— DECEMBER   4, 


128  Dec. 
107ifl  May 
10314  Mar. 
127i4Apr. 
1 10  Jan. 
123  Mar. 
95=8  Sept. 

115  Apr. 
132  Jan. 
l<i9%  June 
137%  Feb. 

10713  Apr. 

I  -'0     Sept. 

10714  Nov. 
lift  Feb. 
I11OI9  Nov. 
101%  Deo. 

1 1 6  Sept. 
100  la  Feb. 
11713  Oct. 
I1414  .Mar. 
1 1314  Feb. 

85 '8  Jan. 
8414  Mar. 

109  Feb. 

110  Mar. 
1 12  Feb. 
112  May 
110  la  Nov. 

03  Feb. 

581a  Jan. 

103  la  Feb. 

74  Feb. 
1 10  May 
100%  Mar. 
IO8I4  Deo. 

109  "3  May 
103     Feb. 

74''8  Apr. 
83  Got. 
71i4  0ct. 
52  Oct. 
39i>8  Sept. 

81  Feb. 
118     Jan. 

911a  Jan. 

100  la  Jan. 

75  Feb. 
79      NOV. 

114     Mar. 

92i9Jan. 

110%  Mar. 

107  Jan. 
1 05  Jan. 
108%  Apr. 

108  Nov. 
93%  Jan. 

umoot 

11313  Apr. 
114     Apr. 

1 10  Jan. 
7II3  Oct. 
33  '4  Got 

US  Jan. 
1 20     Nov. 

102  ifl  Feb. 
87 13  May 
74  Feb. 
73iflFeb. 

103  Mar. 

103  Oct. 
29     Sept. 

103%  May 
114  Mar. 
101%  Mar. 

1 04  Apr. 
94  Jan. 
961a  Jan. 
9013  Apr. 
35 14  Jan. 
9a  13  Feb. 

109  Nov. 
107i3Jan. 

77     Jan. 

94     Nov. 

1  nig  Mar. 

1 1 1  %  Feb. 
74     Apr. 

HI  Jan. 
log's  May 
IIII4  Mar. 
llliaApr. 
106>«  Jan. 
80%  Feb. 

82  Jan. 

112  Oct. 
8913  Feb. 
90     Feb. 

10358  Oct. 

80     Ang. 

51i4  8epi 
103     Jan. 

101  Feb. 
361a  Sept 

100%  Apr. 
97  Jan. 
47     Bept 


SECURITIES, 


Railroad  Bondg. 

(itoek  B:rckange  Prices.) 

Alabama  Mid.- ist,  g.,  6s 1928 

Atlantic .%  Dan..— 1st  g.,  68. .1017 
AU.  A  Pac— 2d  W.  D.,  gu.  6s,. 1907 
Bait.  A  Ohio— l8l,  6s,  Park  B.1919 

5J'  ^'d 1925 

Oon».  mort..  iroll.  Hh I98R 


Bid. 


82 


M7 

1061a 

'108 


Ask. 


84 


118 
10"ia 


SECURITIES. 


B.  AO.S.  W.,  Ist,  g.,  4138... 

Mori.  Riv.,  Ist  g.,  g.  5a.  ... 

'leni'lOhio  Reor.— 1st, 4133. 
Bost.  H.  Tun.  A  W.— Deb.  58. 
Brooklyn  Elevated— id,  3-38. 
Bull.  Roch.  A  Pitts.- Gen.,  58. 

Roch.  A  Pitts.— 1  Rt,  6s  .     . . 

do       Con8oIidat'dl8t,63. 

Burl  Ced.  Rap.  A  No.— 1st,  58. 

nnnaol.  .»  ••nllat.  t,p.i»t,  ii^ .. . 


',  «•  prtu.  maa/i  theM  are  the  latMt  quotation*  made  this  w««k. 


Bid. 

Ask. 

1990 

lOlia 

I 

1919 

1930 

iijo 

1913 

100 

1915 

90 

1937 

93 

93 

1 

1921 

11713 

120 

1  922 

113 

1906 

9816 

99 

19S4 

<m 

SECURITIES. 


Burl.  Ced.  Rap.  A  No.— (Contln'd)— 
Minn.  A  St.  L.— 1st,  7s,  gu..l927 
lo  wa  C.  A  West,— 1st,  78 ....  1 909 
Ced.  Bap.  I.  F.  A  N.,  1st,  63.1921 

1st,  53 V>21 

C.Oliio—  Jol.  ACIn.M.lst,4i3S.  1933 

:ent.  RR.  A  Bank.— Col.  g.58. 1937 

Chat. RomeA Col.— Gtd  g.5s.l937|* 

Sav.AWest.— lstcon.gtd.5».19i9 

1"nt,.  of  N.  I.— Conv.  d»b..  Rs.l'lflJl 


Bid. 


110 

10) 

100 

80 


79 
70 


ABk. 


102 

103 

96 


90 
85 
74 
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BECnRITIEB. 


Osntrnl  Paotflo— <}ol(l  bds.fls, 

Gold  bauds,  6« 

Hiilil  lioiiiU,  (ta 

Sail  Joaquin  Br.,  6a 

Miiri.  Kdld  Ss 

Laiiil  Kraut,  5s,  g 

W.'si,  PaolBo— B6uds,68.... 

No.  Hallway  (Cal.)— Ist,  6«. 

SO.Tear  Ss 

Ohe«.  &  O.— Pur.  M.  fund,  «8. 

6s.  Rold.  series  A 

Oh.'s.  <).  4  So.  West.— ad, «».. 
Oliuat-oA  Alton— l»t,  78 

Sliikinn  fund,  08 

liOiil8.  A  Mo.  River— Ist,  7». 
2d,  7s 

Bt.  1..  Jacks.  A  Clilc— l8t,78. 
Im,  eiiar.  064),  7s 

Miss.  U.  Bridite— lat, ».  f.,  68 
Oiiic.  Hurl.  &  Nor.— Del).  Os... 
Oaic.  Hiirllnsr.  *  Q.— Ss,  8.  f.. 

58,  convertible 

lowii  DIv.— Sink,  fund,  5s 
8lnklnjrfuud,'ls 

Pliiln.ls. 

Ohio  A  Indiana  Coal— 1st  58. 
Olil.  Mil.  A8t.P.— lst,88,P.D 

Zd.  7  3-103,  P.  D 

l8t,  78,  «K.,  R.D 

1st,  I,a  Crosse  Division,  78 

Ist,  I.  A  M.,  7» 

Ist,  I.  A  D.,  78 

Isl.C  A  M.,  7s 

Ist,  I.  A  D.  Extension,  78. . 

Ist,  I.a  C.  A  Dav.,  Ss 

l.it,  H.  A  D.,  78 

l8l.  H.  A  D.,  33 

CbiiuKo  A  Paolflo  Div., 6a. 

Mineral  Point  Div.Ss 

C.  A  L.  Sup.  Div.,  5a 

Fari.'o  A  South.,  «8,  Assu.. 
Inc.  conv.  sluk.  fund,  5s... 
Dakota  A  Gt.  South.,  5s. . . 

Ohic.vN.  W.— 30  year  deb.  5s, 

Escaiiaoa  A  L.  8.  ist,  (is... 

Deo  M.  A  Minn.— 1st,  7s... 

Iowa  Midland- 1st,  83 

Peuiiisula— Ist,  conv.,  7s.. 

Chic.  A  .Milwaukee— lat,  78 

Win.  A  St.  P.— vid.  78 

Mil.  A  .Mad.— lat,  6s 

Olt.  C.  F.  A  St.  P.— Ist,  5s.. 

Northern  111.— Ist,  5s 

O.R  l.AP.-30-year  deb.  5s... 

D.  M.  AF.  D.,  Ist  43 

l8t,   2I2S 

Extension,  4s... 

Keokuk  A  Dea  M.— Vst,"53!! 
Ohio.  St.  P  A  Kan.  City— 53.. 

Minn.  A  N.  W.-l8t,  g.,  5s.. 
Ohic.  St.  P.  A  Minn.- 1st,  6s. .. 

8t.  Paul  AS.  C— Ist,  Os 

Ohic.  A  VV.  Ind.— Ist,  s.  f.,  6a. 

General  mortgage,  68... 
Cln  Ham.  A  !>.— Con.  s.  f.,    s. 

2d,  gold,  4ia3 

OIn.  I.  St.  L.A  Chlo.— l8t,g"  43! 

Consol ,  68 

On.  Jack.  A  Mao.— Ist,  gV,  5s! 
■Clev.  Ak.  A  Col.-  Eq.  A  2d  Os. 
0.';.C.  ASt.  L.,  Cairo  div. —48, 

St.Lou.Div  — lstcol.ts't4s,g. 

8uiiiix.ACol.Div.— lat,g.4s. 

WhiloW.Val.Dlv.— Ist,g.48. 

Cln.Siju.ACl  — Con.l8t,g.03, 
Cl.Col.  Cln.  A  Ind.— Ist,  7s,s.f. 

Consol.  sluk.  fund,  7s 
Cleve.  A  Mall.  V.— Gold,  ."Ss"" 
Colorado  .Midland— Ist,  s.,  63, 
Columlila  A  Green.- Ist,  6.1 

2d,  tis 

Del.  Lack.  A  W.— Convert.  78, 

Mortgage  7s 

8yra.  Blug.  A  N.  Y.— Ist,' 7s 

Morris  A  Essex— Ist,  7s 

Bouds,  7s 

7sof  1871 '.'.'.'.'.'. 

Ist, con.,  guar.,  7s .... 

D?l.  A  Hud.  Can.—  "oupon  78 

Pa.  Div.,  coup.,  7s 

Albany  ASusq.— lat,gu.,7» 
1st,  oou.s.,  guar.,  Os 

Kens.  A  Sar.- 1st,  coup.,  73 
DsnverCity  Cable— Ist,  Os... 
Deny.  A  K.  G.- Iuip.,g.,  53 
E.  Tcnii.  Va.  A  Ga.— Ist,  78... 

Divisional  5s , 

1st  ext.,gold,  58 

Eq.  A  Imp.,  g.,  58 

Molpilo  A  Birm.- 1st,  g.,53.. 

Alabama  Central— Ist 68... 
Erie-lst,  extended,  78 , 

2d,  extended,  5s , 

3U,  extended,  -mjs 

4th,  extended,  .53 

Sth.  extended,  4s ,'.. 

Ist,  eons.,  fd.  coup.,  78,...!! 

Reorg.,  Ist  lien,  «s 

B.N.  Y.  AE.— 1st,  7s 

N.  Y.  L.  K.  A  W.-Col.  tr.,6s. 

Funded  coup.,  58 

Ir;eoiue,  tis 

BiUf.  A  8.  W.-Mortg.  6a!!.! 

Jellersoii— 1st,  gu.  g.  Ss 

Coal  A  KK.— OS 

fivaua.  «T.H.— Ist,con8.,0s.. 

MU  Vernon- 1st  Oa 

Sul  Co.  Branch — l^t,  g.,  5s. 
Svaus.  A  Indian.— Isl,  cons., 
rilnt  A  P.  .Marq.— Mort.,  63. . . 

Ist  cun.  gold,  5s 

Port  Hnrou— Isl,  58 

Fla.  Ccn  A  Pen. — Isc  g.  Ss. . . . 
iPt  Worth  A  R.  Q.- let  g.,  Ss . , 


1805 
1RI>6 
1897 
1900 
1919 
1900 
189H 
1007 
103S 
1898 
190H 
1911 
1893 
1903 
19(H) 
1900 
1894 
1894 
191-.! 
189(; 
1901 
lrf03 
1919 
1919 
1921 
1930 
189f 
189>- 
1902 
189;i 
1897 
1899 
1903 
1008 
1919 
1910 
1910 
1910 
1910 
1921 
1924 
1916 
1910 
1921 
1901 
1907 
1900 
1898 
1898 
1907 
1905 
1909 
1910 
1921 
1905 
1905 
1905 
1023 
1936 
1934 
1918 
1919 
1919 
1932 
1905 
1937 
1930 
1920 
1930 
1930 
1939 
lODO 
1940 
1940 
1928 
1899 
1914 
1938 
1930 
1916 
1920 
1892 
1907 
1906 
1914 
1900 
1901 
1915 
1894 
1917 
1900 
1906 
1921 
19i)8 
1928 
1900 
1930 
1937 
1938 
1937 
1918 
1897 
1919 
1923 
1920 
1928 
1920 
1908 
1910 
1922 
1969 
1977 
1908 
1909 
1922 
1921 
1923 
1930 
1920, 
1920i 
1939; 
1939 
1918 
19.28 


Bid.  Aik. 


107 
108  V| 

ion>« 

10ft 

100 

09moo 

105 


9i) 
110 
114 

ioV>i 

URLg 
116^ 


105 
105 
105 


113 

117 

78 

106 


106  !»i 


120 


103 
llOifl 

lei's 

9I>« 

84 

96 
119l« 
119 
124  126 
11914  llOij 
119>4 
119>4 
122 
12619 
102 


•too 

115 

♦lom 

•I0l»a 
110 


99  "4 
102 
107 


120 

120 

113 

'120 

115 

1U3 

103 

95 

65 


93 


120 
121 


•118 


90 


92 
85 
86 


105 
115 


109 
107 


125 


403 


100 
103 


95% 
75 


55 


122 
122 


140 


100 

•130 

■125 
13714 

•115  L 
121191123 
134   136 
108>s'l09 

142 

126 


120 
'HO 
'  95 

111" 
103 


112 
]14>4 

•lOOHi 

110»8 

•loo's 

132 

i'36>9 

"8718 


102 


121 


77il. 

ibs' 

92 

75 


107's 


110 


82 

ibi' 


iigis 


106 


117 

99 
99^ 

97>g 

72  «'  73-4 


loo's 
loo's 


BEODRinfiB. 


lal.  Har.  A  Ban  Ant.— Ist,  Os.lOlO 
Om.  U.  A  8.  A.-'id  mort.,  7I..100B 

Wc»t,  Dtv.,  2d68 lOai 

On.  80.  A  Flu.— 1st,  g.  (Is 1827 

Grand  Rap.  A  Ind.— 7>i.n.  ft»..\»ii 
Green  B.  AT.  A8t.  P.-Int  6«  .1011 

2d  Income,  all  subs,  iiald 

Housatonlcv— Conn,  gold  .'is 1 9!«  / 

N.  Raven  A  Derby,  Cons.  .'in..  19 IH 
IIOUH.  AT.  C— Waco  A  .V.  78..1903 

Ist  g.,  ,5k  (Int.  KUlr  1937 

Cons.  g.  Os  (Int.  gtd) 1912 

Qen.  g.  48.(lut.  kMII 1021 

Debent.  Os.  priu.  A  Int.  gtd,1897 

Debent.  4».  prln.  A  Int.  gtd.t897 

Illinois  Central- lat,  g.,  4a  ...1051 

1st,  gold,  3133 1051 

Sprlngf.  Div.— Coup.,  08....1898 

Middle  Div.— Reg.,  5h 1021 

C.  St.  L.  A  N.  O.-Teii.  1.,  78.1897 

lat,  00U80I.,  78 1 897 

2d,  68 1907 

Oold.  Ss,  coupon 1951 

Hemp  Div.,  Ist  g.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  7s  ...1894 
Ced.  Falls  AMlnu.— lat, 78.. 1007 
Ind.  D.  A  8pr.— Ist  7s.  ex.  op.  1906 
Inter.  A  Ol.  Nor.— Coup.  Oa...  1909 
Kanawha  A  Mloh.— Mort.  4S.1990 
Kon.C.Wyan.AN.W.— Iat,5a.l938 
L.  8h.  A  M.  80.— C.  P. AA.— 78. 1892 
Buff.  A  Er.— New  bonds,  7».1808 

Det.  M.  A  T.-lst,  73 1006 

Lake  Shore— Div.  bonds,  78. 1800 

Mahon'g  Coal  KR. -1st,  58.1934 

Kal.  All.  A  G.  R.— 1  St  gu.  5s.l038 

UhlghV.,N.  Y.— 1st  gu.g.4'aa.l040 

1  .itohf.  Car.A  We.st.-l8t  (Is.  g.l016 

lA>ngl8land— l.st,  7s 1808 

N.  Y.  AR'way  B.— Ist, g. 58.1027 

2dmortg.,  Ino 1927 

8mltht«wnAPt..Ieir.— l3t,78 1901 
louis.Evaus.ASt.  I,.— Con.58.1939 
Louis.  A  Nash. -Cecil.  Br,  78.1907 

Pensaoola  Division,  68 1920 

St.  Louis  Division,  Ist,  68..  .1921 

2d,  3s 1080 

Nashv.  A  Decatur— 1st, 7e.. 1900 

8.  f.,08.— 8.  A  N.  Ala 1910 

10-40,  gold,  03 1924 

SO  year  5s,  g 19.37 

Pens.  A  At.-  1st,  6s,  gold. .  .1921 

CoUat.  trust,  58,  g 1931 

Nash.  Flor.  A  8.  ist  gu.  53.,1937 
Lou.N.Alh.ACh.— Gen.m.g.5s.l940 
Lou.  N.  O.  A  Tex.— ist,  48....  1934 

2d  mort.,  58 1934 

Louis. St.  L.  A  lex.- -.'(l g,  08. .1917 

Manhattan  Ry.— Cons,  is 1990 

Memphis  A  Charl.— Os,  gold.. 1924 

1st  oon.  Tenn  lien,  7s 1>'15 

Mexican  jVational- Ist,  g.,  68.1927 

2d,  luconie,  Os,  "A" 1917 

2d,  Income,  Os,  "B" 1917 

Michigan  Central— 6s 1000 

Coupon,  Ss 1931 

Mortgage  4s 1940 

MU.L.S.AW.-Jonv.  deb.,  58.1007 

Mich.  Div.,  1st,  63 1024 

Ashland  Division- 1st,  Os  ..1025 

Incomes 

MInn.A  St.  L.— 1st,  g.  78 1027 

Iowa  Ext'^nslon,  1st,  78 1909 

2dmortg.,  7s 1891 

Southwest  Ext.— Ist,  7a 1910 

PacUlc  Ext.— 1st,  03 1921 

Impr.  A  equipment,  O3 1922 

Minn.  A  Pac— Ist  mortg.,  58.1936 
Mlun.S.  Ste.  M.  A  All.— Ist.  58.1926 
Minn.St.P.AS.S.M-l8tc.g.4s.l938 
Mo.K.AT.— K.C.AP.,  Ist,48,g.l990 
Dal.  A  Waco— Ist,  3s,  gu....  1940 
Missouri  PaclUo —Trust  5s.. .1917 

]8tooU.,.5a,  g 1920 

81.L.AI.  M.-zVrk.Br., Ist, 78.1895 
Mobile  A  Ohio— 1  St  ext.,  6a. . .  1927 

St.  L.  A  Cairo — ts,giiar 1931 

Morgan's  La.  A  T.-lst,  68....19'20 

Ist,  73 1918 

Nash.  Chat.  ASt.  L.— 2d,  6s..  1901 
New  Orleans  A  Gulf— Ist,  6a  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6a.. 1915 

N.  Y.  Cent.— Deb.  g.  43 1905 

N.  J.  June— Guar.  1st,  4a.. .1986 

iJeeoh  Creek— 1  St.  gold,  4a. .  1936 

N.Y.N.  H.  AH.-l3t,reg.4«.1903 

N.  Y.  A  Northern— Ist,  g.,  Ss.lO'i? 

•2d,  48 1027 

N.  Y.  Suaq.  A  West.— 2d,  4>«s.l937 

Oeu.  mort.,  5s.  g 1040 

North'n  Paclilc— Divld'dsorlpext 
Jamea River  Val.— Ist,  (;a...l936 

Spokane  A  Pal.— Ist,  Os. 1930 

stPaul  A  N.  P.— Gen.,  03..1923 
HelenaAKedM'n  —  lst,g.,  63.1937 
DulutliAMaiiitoba— lst,g.0sl936 
Dul.AMan  Dak.Dlv.— I.st0s.l937 
Ooeur  d' Aleno—  Ist,  6s,  gold.  1916 

Gen.  lst,g.,0« 193(* 

Cent.  Washington—  l8t,g.  ,6s.  1 938 
Norfolk  A  Weat.— General,  6a.  1931 

New  River,  lat,  68 1932 

Imp.  A  Ext.,  08 1034 

Adiustment  .M.,  7a 1924 

Equipment,  5s 1008 

Clinch  V'al.  IstSs 1057 

Scioto  Val.  A  N.  E.— l«l,48..1990 
Ogd.  A  Lake  Ch.— 1st  con.  Oa..  1920 
Ohio  A  Mlsa— 2d  consol.  78. ..  101 1 

Sprlng.Dlv.- I8t7s 100.'^ 

General  58. 1932 

Ohio  River  RB.— 1  at.  Sa. 1 936 

Gen.  g., 5s 1937 

Orog.  By  A  Nav.-CoLtr.  8..5«.1919 


Bid.    Aak, 


68  ■« 
■   HS 
'    HS 

81 
103>4 


ll4 
102% 

08 

61 

75 

62 
106 

90 
107 
112 
■112 
11-2 


113>* 


100 

88 
107's 

70 

72 


103 
113 
127 
115 
\0<i 
106 
99 


114 


•  26 

105 

83 

103 

10314 

113'9 

Ol's 
113 '« 
•100 
100 
100>« 
106 

99 

9t« 

80 

85  ■< 


120 

02>9 

41 

10 
115 
Ill's 


OS's 
115>s 
116 
100 
113 
112% 

64 
100 

95 

64 


85 
73 
88 


103 
110 

80 
110 
122'8 
104 


99 's 


103>9 
104 

m^ 

78 

82 
102 
loo's 
101 


105 


118 
112 
108 


95 

77 

iis's 
100 


97  >• 


lOaa^i 
lOlii 

103% 


Bl% 
80 


01 

lis" 


98 


92>s 


75 
74 


129 

116>9 


98 


100 
34 


84 


117 


100 

82 


100 

"oe'is 
45 

14 
119 
113 


1-20 


72's 
00 
00 
80 


112 
125 
109 


100 '4 
105 


62 

85 
83's 


118 
100 

ibd' 
110 
103 


98 
77's 

I'lo" 
109 14 

95>i{ 

96 

88 


BBOUBITIM. 


Pean.RR.-P.0.AH.I,.-l«t,e.,7a.l0O0 
Ptita.  Ft.  W.  AC.-Ut.7»...l9)J 

2d,  7a 1912 

3d,  7» 1912 

Clev.  A  P.— t'on«.,a.  fd.,  7».I9'I0 

4lli,8lnk.rund, a«.18U'< 

Bt.  L.V.AT.II.— lat,6a.,7*.lHft7 

2d,  7» 1898 

2d,  guar.,  7s I8«« 

Peo.AE.-Ind.B.AW.-liit,pr.7>.IIK>0 
Ohio  Ind.AW.— Ist prrf.Sa..  1938 
Feona  A  Pek.  Union— lat,  6*. 1921 

2d  innrtg.,  4>sa 1921 

Phlla.  A  Read— 8d  pref.  convert 
ntta.aCASt.L.— Con.K.4  ■«>  A 1 940 
PItU.  Cleve.  ATnl.— lat, Os... 1022 
Pitta.  A  L.  Br.— 2d  g.  5e,  "A".  1928 

Pitta.  Me.  K.  A  Y.-lstOs 1932 

Pitts.  Palnsv.  A  K.— Ist,  5»...19l(l 
Presc't  AArlx,  Cent.  Ut,6a,g.l9IU 

2d  income,  Oa. 1916 

Rleh.  A  Dau  v.— Debenture  6« .  1027 

Equip.  M.S.  r.,g.,  5a 19O0 

Atl.  A  Char,— 1st,  pref^  78. .  1 807 

do.  Income,  Ba 10(10 

RloOr.  Junct.,l8t,giiar.,g.,.5a.l038 

Bt  Joa.  A  Or.  Is.— 2d  Ino 1925 

Kan.  C.  A  Omaha— 1st,  5»..1927 
Bt.  L.  A.  A  T.II--2d  m.lnc.7K.1894 

Dividend  bonds 1804 

Bellev.  A  80.  111.— lat,  Sa.  .i896 

Bellev.  A  Car.— 1st,  6s 1923 

Chl.8t.L.APad.-l»t,gd.g.5sl917 

BULoulsSo.— 1st,  gd.  g  43.1931 

do  2d  Income, 5s. 1931 

Car.  AShawt.— l8tg.48....1032 

St.  Lou  A  8.  Fran.— Equlp.,78,1895 

(General  3s 1931 

lat,  triiat,  gold,  Sa. 1087 

Kan.  City  A  8.— 1st,  6»,  g...l016 

Ft.  8.  A  V.  B.  Bg.— lat,  68. ..  1910 

Bt.  Paul  A  Duluth— lat,58....l93) 

2d  mortgage  5s 1017 

St.  Paul  .Minn  A  M.— lat,  78..19(H> 

2d  mort.,  6s 1909 

HInneap.  Union— lat,  68 192'.< 

Mont.  Ccn.— l8t,  guar.,  68..  1937 

lat  guar.  g.  .58 1937 

East.  Minn.,  Ist  dlT.  I8t5s.l90s 
San  Fran.  A  N.  P.— 1st,  g.,  .5s.l919 
Shenan.Val.— l8t7s.  g.  tr.reo.1900 
Gen.  68,  g.,  tr.  reo.  uast'd...  102 

South  Carolina -2d,  6s 1931 

So.  Pac.  Coast- 1st,  guar., 48. 1037 
Texas  Central— l8t, 8.  f.,  7a...  1901' 

Istmortgagc,  73 1911 

Texas  A  New  Orleans — l8t,7«.190." 

Sabine  Division,  1st,  (is 191: 

Tex.  A  Pac..  E.  Div.— l8t,0<.19O5 
Third  Avenue  (N.Y).— latSs,  193. 

Tol.  A.  A.  A  Cad.— 68 191 . 

Tol.  A.  A.  A  Mt.  PI.— 6a 191H 

Tol.  A  A.  A  N.  M.— 58,  g 194l 

Union  Paoitto— lat,  68 18»< 

1st,  68 1897 

1st,  68 : 1891- 

Collateral  Trust,  6a 190r 

Collat«ral  Trust,  Ss 19(r, 

Gold.  Oa,  ooL  tr.  1  otea 1894 

C.  Br.  U.  P.— F.  o.,78 189; 

Atch.  Col.  A  Pac.- 1st,  63...190f 
Atch.  J.  Co.  A  W.— Ist,  6.3...  190: 
U.P.  Lin.  ACol.— lat.g.,3s.  191,- 
Oreg.3.L.AU.N.,col.trst.  ,58.1911. 

Utah  A  North.— Ist,  7s. lOu.- 

Gold,  Ss 1921 

Utah  Southern— Gen.,  78  ..1901 

Ext«n.,   Ist,  7s 190. 

Valley  K'y  Co.  of  O.— Con.  63. 1921 
Wabash— Dob.  M.,  series  "A".  193! 

No.  .Mi.saourl- l3t,  78 189. 

8tL.K.C.AN.— KK.ARR.78.189. 

St.  Charles  Br'ge—lst,6s... 190- 

Veat.  Va.  C.  A  Pitt3.— Ist,  6s.  191  j 

Wheel.AUE.- Ist.  Ss,  gold...l92i 

ExteiL-ilon  A  Imp,  g.,  5a 193*. 

JIlscellaneonB  Bond*. 

Amer.  <;ot.  Oil  Deb.,  g.,  88...190( 
Amer.  Water  Works- lat  68..  190. 

lat  COILS.  5s,  g 100". 

Cahaba  (Joal  Mm.— Ist  g.  78..190. 
Chle.Jun.A8.Yds.— Col.t.g,58,19l. 

Colorado  Fuel— Gen.  Os 1911 

iCol.  A  Hoeli.  Coal  AL—68,g.. 191 
Onsoi'u  lAial— Convert.  6a.. .189. 
Com  Ga«Co.,Cb1o.-latgU.58.103t 
Denv.C.WBt.Wk8.— aen.g.  5s.l91> 
Det.Un.l>opotA8tn— latg.  48.193" 
Edison  Eloc.  111.  Co.— lat,  5s.li>li 

Equitable  G.  A  F.— lat  63 l9o. 

jHenlerson  Bridge— l8tg.  (is. 193. 
Uuuoken  Ijind  A  Imp.— «.  5a.  19n 
Mutu.1l  Union  relegh— 6s,  g.lOll 
Nation'.  Starch  .Mtg.— 1st. 0s.iy2. 
N.Y.  A  Perry  C  A  I.— Ist,  g.  68,lU2i 
North  western 'felogmph— 7.,  !;«•. 
People's  Oas  A  Coke  (  f«tg.6»,19i> 

Co.,Chloa({o 5  •2d  g.  63,190 

Peoria  Water  Co.— 68.  g. 191; 

Pleas.  Valley  IJoal- Ist  g.  6e.  I92i 
Proctor  A  Gamble— lat,g.,  da. 1941 
WeaU  Union  Tel.— ^a...  l37S-19o. 

UnlUled  Honda. 
Ala.AVIcks.-Couao«3g.,l921.A*i 

2d  M.,  tiicoiuc  till  '94, 1921..AAt 

Vloks.  A  .tlerld.,l8t6B,1921.AAt 
Atlanta  A  Charl.— l8t  78,1907.J*. 
Comatock  Tan.— Ino.4a,  1919.MA 
Ctoorgla  Pac-lat  6a,  1022. . . .  J  A. 
I    Conaol.  5  R .  1923 A*> 

ln(3ome  5€ 

UtUeK.AMeill.-  Iat5s.1937.llA. 
:  Mam.ACnart.  -  Oona.7  g..  1015.J* 
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Juwcstmctit 
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flailr0ad  |ixtcllxg^ncc. 


The  Investors'  Supplement,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  teith  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
Bis  published  on  the  last  Saturday  of  every  other  mouth- 
viz.,  January,  March,  May,  .Tuly,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
leribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
taribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bands,  occupying 
s  'x  pages  of  the  CHRONacLE,  are  published  on  the  third 
•aturday  of  each  month. 

'  RAILROAD  EARNINGS. 


BOADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


Alabama  Mldl'd. ' 

AUegheuy  Val.. 

Atch.T.&8.Fe.. 

Half  owned... 

Total  system. 

etL.&SaiiF.. 
HaKowued.. 

Tot.S.L.&S.F. 
AKp.  total  .. 
Atlanta  ..t^Cliar,'' 
Atlanta  &  Flor'a 
Atlanta  &W.Ft. 
B.&O.EastLlneg 

Western  Lines 

Total 

Bal.AO.Southw. 
Bait.  *  Potomac 
Bath&Ham'nd.s 
Bir.  ■&  Atlantic. 
Bir.8h.&Teun.K 
Baff.Rocli.*  Pill 
Bur.C.Rap.&N. 
Camden  &  All. 
OinadlanPacUlo 
Op.F'r&Yad.Val 
Car.C'iiiu.G&Cli. 
Car.  Midland  .. 
Oeu.RR.A  Ba.Co 
Central  of  N.J. . 
Central  Pacitlo.. 
Central  of  s.  (j.. 
Ohar.Cin.  <kCli!c 
Olwrlest'n&Sav 
Oaar.Sum.&No. 
Ohatt'u'p.'iUnru 
Oheraw.  &  Darl. 
Cheraw.<kSalisl) 
Cftes.  &Ohlo.... 
Ohes.  O.  &  8.  W . 
Ciller.  &  Alton... 
Ohlc.  Burl.  &  (^. 
Ohlo.dt  East.  III. 
Chicaeo  &  Erie. 
Ohlc.MU.&St.P. 
CMC.  AN'thwu 
OhIe.Peo.&S.L.I 
Caic.K'kl.&P.H 
fJUo.St.P.&K.C. 
Ollla.Bt.P.M.<SiU. 
Oblo.jEW.  Mich 
Cln.Ga.  APorts. 
OIn.  Jack  &  Mae. 
Oln.N.  O.  &T.P. 

Ala.ut.Soiith 

M.  on.  &  N.  K. 

Ala  .h  Vickxb 
.    Vicgf.Sli.  &P 

ErlauKer8.v8t 
Olnn.  North  wu. 
Cln.  Poits.  &  v.. 

Col.  &  Mavsv 
01n.Wal).iMicb. 
Olev.Akron&Coi 
Olev.  &  Canton.. 
01.Cin.Cb.&8.L 

Peo.  <k  Kast'n. 
CTev.i  Marietta 
Color.  Midland.. 
Col.  H.  V.  &  Tol. 
CoLShawnceAIJ 
Colusa  >t  Lake. . 

Conn.  Hiver 

Current  River.. 
Denv.  ARloOr. 
Dee  Moln.  ANo. 
DesM.&N'we.sl 
Det.Bay  CAAlp 
Det.Lau8'K<feNo 
DnluthS.S.&At/ 
DulutU  cfe  Winu 
E.Tenn.Va.&Ga 
ElKln  Jol.AKast. 
inU.Lei.&K.8.. 
KTana.ilud'iili: 
>Tansr.  <&  T.  a. 

FUabburg 

Fllnt.AP.Mara. 

Florence 

Flor.Cent.*  p. 
»t.W.  ARloHr. 
8a.  Car'ia  ei  Ko. 
BeormaKR..... 


8eptpmb'r. 
October... 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
August... 
October . . . 
October . . . 
October... 
October  .. 
October... 
3d  wk  Nov 
October . . . 

AllRllSt 

October... 
Septeiub'r. 
3d  wk  Nov 
3d  wk  Nov 
October... 
4tlnvk  Nov 
ad  wk  Nov 

Aufnist 

August 

July 

Oelober... 
Seiitemb'r. 

.^ugn.sf 

Octolier... 

Octolier... 

October . . . 

October... 

Sept<*inb'r. 

Ani.'u.'it... 

4tbwk  Nov 

October... 

Septenib'r. 

October... 

ItliwkNov 

Aui:u.'it 

IthwkNov 
October... 
'M  wlc  Nov 
November. 
3d  wk  Nov 
October . . . 
2d  wk  Nov 
October.. 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October . . . 
October... 
October... 
October... 
3(1  wk  Nov 
Septerab'r. 
3d  wk  Nov 
3d  wk  Nov 
October... 
3d  wk  Nov 
November. 
.November. 
October... 
October 
3d  wk  Nov 
Ithwk  Nov 
October . . . 
October... 
October .  . 
id  wk  Nov 
OcUiber... 
Octolier... 
3d  wk  Nov 
Sepiemb'r. 

August 

3(1  wk  Nov 
3d  wk  Nov 
October . . . 
3(1  wk  Nov 
AuKiiHt. 
iHtwkNov 
IthwkNov 

AUKUht 

8eptemb'r. 


1891. 


9 

49,003 

254.882 

740,827 

41.933 

782,816 

142.782 

41.237 

184.040 

960,856 

61,409 

16.113 

63,356 

,774,47^ 

515,499 

,289,077 

52,3C3 

162,827 

2,79fi 

4.591 

19,828 

51,186 

92,702 

54.416 

570.001 

13.608 

3,688 

4,381 

496.9s:; 

,408.412 

,643,899 

7.707 

18,000 

56.675 

21.J  1.^ 

8.852 

9.125 

1.32S 

203.83H 

229.913 

755.40(J 

,8S0.73( 

Sl.tOl 

250.48,= 

010.674 

,278,.=>97 

24.530 

.559,633 

110.250 

977,373 

31,515 

7.297 

ll,97e 

79,677 

42,74' 

32,703 

18,85.= 

14,154 

188,136 

2,062 

25,318 

1,00, 

70,800 

17,442 

71,992 

267.523 

37,85' 

32.5  l.T 

41,06 

290,508 

70.176 

2,375 

104,144 

2,668 

204.601 

11,733 

22.436 

29.600 

21.25S 

201,14ft 

8,180 

139.443 

62,14 

76,397 

6,770 

22,80b 

674.74  6 

51,079 

2.0861 

36.820 

10,985 

8.002 

140,118 


1890. 


43,693 

242,368 

660,351 

38,734 

699,085 

141,483 

38,043 

179,527 

878.612 

65.964 

1 9,690 

54.800 

1,714,919 

518,298 

2,233,217 

46,045 

157,522 

2.556 

6.778 

14.580 

49,073 

71,776 

47,956 

476,001. 

12,569 

2,559 

4.876 

416.641 

1,342,978 

1,656,976 

7.001 

17,071 

56.617 

12.234 

]0.l7ii 

12,937 

1,448 

174,213 

213.515 

659,800 

3,523.053 

53,700 

235,761 

742,171; 

2,940,025 

14,990 

1,330,114 

88,62.'. 

763,137 

33.734 

7,187 

13,281 

87.416 

42.110 

25,564 

16.759 

12,873 

184,722 

1,733 

19,797 

843 

55,307 

18,378 

59,4.58 

261,613 

26,136 

31,830 

39.103 

275,038 

31,07e 

2,852 

103,497 

3,038 

232,500 

11,258 

22,781 

36,319 

26,484 

232,053 

5,329 

154,778 

61,866 

85,554 

5,936 

21,983 

639,(81 

47,688 

2.490 

20,077 

6.325 

3.747 

176,537 


Jan.  1  to  Latest  Date 


1891.      !      1890. 


126.763 

,565.297 

556.916 

,122,214 

131,100 

524,53 

0i5,639 

,777,S5'i 


90,628 
391,226 
,951.527 
,598,625 
,569,747 
,210,253 
,466.109 
14.147 
42.700 
151,6!i3 
500,985 

721,121 

,305,202 

531,407 

29,385 


,824,888 

,429,80!- 

64,961 

130,465 

610,931 

108,715 

83,712 

74,401 

15,275 

,034,75s 

,929,574 

.236,787 

,339,318 

.700,71 

,76 -.788 

,933.397 

,025,29.8 

,700,935 

,115,019 

,401,505 

,533,922 

57,591 
612,984 
,856,343 
,676,661 
,036,413 
57^-,957 
551,436 
,699,814 

17,658 
204,iV96 

10,440 
615,694 
846,96.-. 
530,23a 
.939,146 
,505,905 
287,034 
,811,760 
,007,245 
551,62 

24,240 
G28.63.' 
14  0,199 
,815,703 
107,371 
169,562 
381,895 
,093,051; 
,884,535 

62,371 
,297,781 
510.667 
493,671 
304.101 
037.676 
870,050 
383.975 

27,0«7 
198.440 
295,894 

73,003 
294,034 


2,172,.51l 

27,774,224 

1 ,490.390 

29,264.610 

5.802,767 

1 ,459,3«8 

7,262,135 

36,526,747 


103,4'-9 

381.675 

15,573,164 

4.729.226 

20,302,390 

2,077,103 

1,415,444 

1  2,343 

64,8i3 

141,268 

1,955,839 

718.607 

15,483,825 

498,419 

16,983 


1 1 ,255,536 

11,627,478 

75,758 

106,791 

557,060 

60,1  14 

96,749 

75,194 

14,365 

7,079,987 

1,745,952 

20,442,173 

2,968,299 

1,807,135 

21,337,550 

23,316.060 

632.448 

15.617.999 

3.882.434 

5,596.809 

1,395,528 

56,257 

603.454 

3,938,097 

1,724,625 

1,091,227 

592,251 

529,416 

7,875,618 

16.735 

189,100 

8.050 

500,284 

737,131 

412,457 

11.758,119 

1,326,947 

272,341 

1,669,417 

3.772,378 

286,631 

22,062 

946,907 

153,785 

8,027,085 

09,312 

184,230 

449,5-<8 

1,064,710 

1 ,959,885 

44,405 

6,616,028 

432,971 

531,617 

26-<,007 

943,794 

5,898,955 

2,613,344 

24,761 

981, «33 

l(i8,378 

36,892 

1,267,37a 


Roads. 


Geo.  So.  &Fla.. 
Oeorset'n&Wi 
Gr.  Rap.  &Ind.. 

Cln.K.&Ft.  W, 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk. .. 

Chio  AGr.Tr. 

Det.Gr.H  <&  M. 
Great  North'n  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

MontanaCent. 

Tot.  system. 

Gulf  &  Chicago. 

Housatoiiic 

Humest'n&Sben 
Hutch  iSoutb'ii 
Illinois  Centr').. 
Ind.Dec.&Quin 
In.&Gt.Norlb'u 
Iowa  Central... 
Iron  Railway... 
J'k'nv.T.&K.W. 
Kanawha&Mieh 
Kan.C.CI.&Sp 
K.C.F.S.&Mem. 
K.C.Mem.  &  Bir. 
Keokuk  &  West. 
L.Erie  All.  &  So 
L.  Erie  &  West  . 
Leblgh&  Hud.. 
L.  Rock  &Meai 

Long  Island 

Loui8.&Mo.Kiv 
Louls.Ev.&St.L. 
Louisv.&Nashv. 
Louis.  N.  A  &  On. 
Louisv.N.O.  &T. 
Lou.8t.L.&Tex. 
LynehD.&Dur'm 
Memphis  ^Clia!" 
IMexicanCent.. 
(Mei.  National . 
tMexicau  K'waj 
Mil.L.Sh.&WesI 
Milwaukee  &No 
Mineral  Range.. 
Miuneap.  &St.L. 
M.St.P.  &S.8.M 
Mo.Kan,&Tex.(. 
Mo.Pac.iVIronM 
Mobile  &Birm.. 
Mobile*  Ohio.. 
Monterey&M.U 
Nasb.Ch.&8tl,.f 
N. Jersey  iteN.Y 
New  Orl.  &  Bo'n 
N.  Y.  0.<fe  H.  K.r 
N.  y.  L.  E.  &  W  . 
N.  V.  Pa.  &  Obli 
N.  Y.&N.En.!?.. 
N.  Y.  ANorth'u. 
N.  Y.Oiit.  &  W.. 
N.Y.  8usq.&\V. 
Norfolic&Wesi.. 
N'tbea.st'utS.  C.i 
North'u  Central. 
Northern  PaciUi 

No.Pac.&W.C. 

Ohio  &  Miss 

ObioKiver 

Ohio  Southern.. 
Omaha  &St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Pec. <feEv. 

Petersburg 

Pblla.  &  Erie.. 
Pbila.  &  Read's 

Coal  «fe  Iron  <;() 

Total  both  Co.i. 
Pitts.  Mar.  .fcCli. 
Pitt.81ieu.ikL.E. 
Pittsb.  A  Wesl'i: 

Pitts.Clev.iT 

Pitts.Pain.&F. 
Total systen 
Pitt.Youn.iC.A-A 
Pt.  Royal  (Si  Aux. 
Pt.Roy.&W.C.ii. 
Pres.<teAriz.(.eu. 
QuincyO.&K.C. 
Rich.&Danyiile. 

vir.  Midland.. 

Char.Coi.&Au. 

Col.  &  Greeuv. 

West.  No.  Car. 

Georgia  Pac . . 

Wasb.O.&  W.. 

Ashy.  &  Spa" 
Total  Sys'iu. 
RloU.  it  Petersb. 
Rio  Ur'de  South 
Rio  Gr.  West. 
Rome  W.  &.  Ogd. 
Sug.TuseoIaAII. 
St.L.A&r.U.B's 
St.L.Southw'rn. 
8t.Pauli«Dal'tlJ 
S.Aut.&Ar.Pass. 
8.Fran.(feN.Pac 
Sav.  Am.  iVMon, 
Seattle  L.  8.  &  V:. 

Silverton 

Sioux  City  &  No. 
South  Carolina 
S  I.  Pacillc  Co.— 

Gal.Har.(feS.A. 

Louis'a  \\est. . 

Morgan' sLiT. 

N.V.T.&Mex 

Xex.  &  N.  Orl 

Atlauticsys.i/. 

Pac*tJc  svsiem 
Total oi  all.. 


Latest  Earnings  Reported. 


Week  or  Mo 


October... 

August 

3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
Wk  Nov.28 
WkNov.21 
WkNov.21 

October . . . 
October... 
October . . . 
October... 
October . . . 
Septemb'r. 
October... 
October . . . 
October . . 
October . . . 
1st  wk  Nov 
Ithwk  Nov 
October... 
October. 
3d  wk  Nov 
3d  wk  Nox 
3d  wk  Nov 
3a  wk  Nov 
3d  wk  Nov 
October... 
3d  wk  Nov 
November. 
3d  wk  No\ 
Ithwk  No\ 
Septemi  'r. 
3d  wk  No\ 
3d  wk  Nov 
3d  wk  No' 
3d  wk  Nov 
4th wk  Nov 
October . . . 
3d  Wit  Nov 
tthwk  Jfov 
3d  wk  Nov 
WkOct.31 
4t,hwkNov 
IthwkNov 
October... 
October... 
October . . . 
Ithwk  Nov 
4tliwk  Nov 
3  wts  Oct 
October . . . 
Septeml.'r. 
Oct'^ber . . . 
Septemb'r. 
October.. 
October . . . 
October... 

August 

October . . . 
October . . . 
Ithwlt  Nov 
Octolier . . . 
Ithwk  Nov 

.\ugu.st 

October . . 
4iu»  k  Nov 
4thwk  Nov 
Ithwk  Nov 
3d  wk  Nov 
4th  wk  Nov 
October... 
October... 
October . . . 
3d  wk  Nov 
October . . . 
Septemb'r. 
October... 
Octolier . . . 
October... 
October... 
October... 
Septemb'r. 
Seiitemb'r 
-eptemli'r. 
4thwk  Nov 
October 

August 

.August. 

October... 

October . . 

October . . 

October. . 

October . . 

October. 

October . . 

October... 

October... 

Octobci' 

3d  wk  Nov 

Octolier... 

November. 

3d  wk  Nov 

October... 

October... 

3d  wk  Nov 

Jd  wk  Nov 

October... 

4tbwkOct. 

3d  wk  Nov 

October 

Ithwk  May 

October 

October 

October 


lOctober...  530.600 
lOctober...  118,231 
:Octnber...  602,382 
October...  .-'2.8.' 3 
October...  178.048 
October...  1, 49?,0'il 
8c;iieml>'i-.  3.6.53.81-5 
teplemb'i.  4.892. 2o7 


1891.  1890, 


$ 
69,790 

2,930 
42,673 

8,150 

3,300 

54,183 

387,668 

79,247 

20,830 

.601 ,427 

119,578 

117,028 

,868,633 

5,549 

148,429 

17,n0( 

9.22  i 

,800.537 

41.294 

97.37) 

42.771 

3,001 

55.46. 

6.';74 

5.213 

100.716 

23.107 

8.031 

7.775 

63,523 

28.71!' 

19,254 

59,544 

60,92'.' 

32.701 

415.6811 

51.487 

113.608 

12,072 

13,1H 

40.064 

180,557 

72,387 

68.268 

86.142 

49.327 

13, '298 

208.621 

2-7.204 

274.917 

809,000 

24,624 

317,f'3(, 

75.67  1 

491.98C 

28,4  4( 

14.871 

:.173,663 

i,895,289 

699,621 

579,318 

48,355 

72,311 

159,151 

190,800 

3(',788 

651.679 

599,598 

718,849 

70,3.V 

1 5,025 

13,69 

49,34  1 

466,856 

1,408,160 

18,255 

40,451 

503,796 

;.246,919 

;,H73,133 

,,920,01 

4,592 

35,28  4 

147, ■'■85 

50.382 

30, 1 00 

.50,722 

140,0o8 

25,518 

.26.476 

16,668 

25,817 

615,000 

201.600 

101,200 

89,300 

101,200 

208,300 

16,920 

13,900 

324,030 

27,681 

43,164 

51,o00 

354.509 

14,76'J 

28,210 

114,720 

247,541 

45,941 

15,857 

59,268 

10.1.50 

17,3911 

43,000 

1 82,000 


66,501 
3.103 

50.201 
7.781 
4.045 

62,627 
376,664 

69,831 

20,952 

1,330.122 

75,852 

108,946 

1,514,92(; 

4,14:^ 

151,33;: 

19,654 


1,751,083 

38.561 

95.n3t 

35,81'; 

3.2.14 

39.714 

6,7  3> 

9.09f 

95.579 

32.121 

8.297 

6.6i:-, 

58,60.' 

28.931 

18,50-; 

08,414 

38.119 

26,987 

379,295 

58,24.i 

93,331 

10,617 

15,45ft 

44,373 

177,851' 

83,'245 

81.81 

67,61 

37,349 

11,56s 

170,36 

200.444 

259,552 

778,000 

22,962 

325,700 

40,151 

352,005 

21,423 

14,6(19 

3.63,5,154 

2,712,737 

667,071 

578.!»18 

41,916 

56,8w9 

163,228 

162,713 

42,334 

590,3-6 

669,907 

796,164 

68,363 

14,111 

13,301 

55,593 

422.(.74 

6,19-2,901 

13,541 

40,855 

483,619 

2,123,8.)! 

2,151,900 

1,275,731 

3,328 

24,588 

133,431 

39,1  15 

23,676 

65,33'J 

109,935 

22,305 

31,111 

12,665 

27,153 

583.700 

2-20,90' 

105,400 

86,700 

91,9(0 

172,450 

13,800 

]  3.600 

319.150 

26,'285 

'•ii/ibo 

350,233 
11,713 
29,880 
91,273 

173,013 
54  138 
16  768 
51.738 
13.158 
11,001 
41,606 

180.y2i 

469.091 

114.341 

556,192 

25,674 

174,107 

1,340.005 

3.493,M9 

4.76J.866 


Jan.  1  to  Latest  Date. 


1891. 


* 

C20.804 

27,913 

2,158,5'49 

403,037 

199,020 

2,760.608 

17.835.505 

3.9  8 1.1  62 

1.070.283 

8,833.004 

878,511 

1,058.600 

10,770.112 

32.114 

1,153,142 

140,404 


13,112,692 

391,1-07 

3.301.590 

1,615.322 

28.614 

621.294 

290,861 

274,4-.'8 

4.202.098 

1,0.50,163 

362,709 

61.719 

2,872,934 

376,103 

621,280 

3,849,527 

346.928 

1,390,553 

17,931.213 

2,559,518 

3,291,891 

422,925 

140,0h3 

1,421,886 

6.703.338 

3.726,728 

3,393,169 

3,279,089 

1,601.102 

1 '20.702 

1.457,416 

1,970,875 

8,586,084 

23,346,736 

212,705 

2,837,548 

652,-200 

3,861,051 

216,931 

137.862 

36,172,094 

25,381.190 

4,532,716 

5,199,248 

431,338 

2,802,312 

1,377.701 

8,313,392 

301.272 

5.631,503 

23.107,662 

27,756.773 

3,349,853 

616,587 

5  12,038 

399,877 

3,547,817 

.55,935,2,35 

733,556 

439,300 

3,803,058 

13.217,333 

17,28'!, 414 

33,502,749 

37,634 

277,361 

1,098,887 

359,586 

-231,343 

2,078.256 

1.071,302 

243,133 

262,069 

116,686 

215,546 

4,972,000 

1,893,513 

798,148 

685,919 

871,748 

1,624.370 

137,220 

136,002 

12,201,901 

277,897 

282,793 

2,293,2(9 

3,335,012 

92,111 

1,256,571 

3,850,081 

l,4'37,90b 

788.995 
416,339 
144.755 
104,281 
3>4,'!<'l 
1,390,686 

3,701,895 

835,1  .7 

4  bS3.0;)6 

187.6V9 

1,367,872 

10.576.101 

27.225.60,> 

36.b08,913 


1890. 

9 

590.G7O 

26,402 

2,367,431 

421.98(; 

195.92U 

2,985,341 

18,383,612 

3,361,359 

1.011,92-J^ 

7,784.342 
561, 23S 
909.300 

9,254.872 
34.161} 

1.167.027 
136,023^ 


13,607,300 

372.07  :f 

3.325,93S 

1,533,084 

30.73-1 

4  84.935 

298.346 

384.91. -V 

4.2(>6.77(»' 

l,066,30(f 

328.247" 

.57.037 

2.714.856 

334.1 1:{ 

515.025 

3.693.49;i 

303,634 

1,161,32(>- 

17,022.848 

2,350,968 

2,569,447 

361,963 

87,03(> 

1.629,876 

5,788.68tt 

3.-298,083 

3,124,466 

3,589,18.5 

1,410,015 

103.453 

1,221,070 

1,6-61,031 

8.105,728 

23,030,447 

202,15(1 

2,751.045 

264,965 

3.108.605 

196.02T 

119,256 

33,416,877 

24.309,63!> 

4,741,371 

5,039,633 

438,09-2: 

2.242,512 

1.316.91(1 

7.80l.36(> 

468,583- 

5,589, 19l>, 

22,121,47Z 

26,951. 12.V 

3,809,133; 

609,2 1 1 

30S.7|.9 

51I,*(> 

3,782,671 

55,237,07'.t 

703.3-2(> 

443,928- 

3,809,477 

17,333,758 

15.585.707 

32,969.46.^ 

31,125 

218,825 

1,091.432 

354.96S 

211.194 

2.073.234 

1,172,580 

207,727 

251,067 

108,744, 

£09,174 

4,709,400 

1,835,780 

778,74.5. 

697,700 

800,61,5- 

1,540,-225^ 

125,227 

122.98'i 

11,663.80!> 

281,715 

l.o'5i',<92 
3,311,772 
86,126 
1,176,71.5 
3,541,'J9.5. 
1,236,491 

719,920 
606.975 
146.009 
77.210 
249,028 
1,264.087 

3..523.225 

965,40t> 

4.413,977 

177.^48 

l,^66,0i8 

10,65I,tl!>a 

25.581.72;i 

;vl.M23.^6.5 


Dkcember  5, 1801.J 


THE   CHEONICLR 


8H3 


Bo  AD*. 


00.  Pac.  RK.— 
Coast  DlT.(Cnl) 
Bo.  DIv.  (Citl.) 
Arizona  DIv.. 
KewMex.  Dlv. 

8?ar.  Un.  &  Col 

etat.Mi  Isl.  H.  T. 

BtimyOl.AC.Mt.. 

Baiumit  Urniich. 
XiykriiH  Viillny 
Tot'l  both  Co'« 

Tann.  Midland.. 

Torn-  H.  &  Poo 

Texas  A  Piicltlc 

Tex.a.Vul.tN.W. 

T0I.A.A..&.S.U. 

Tol.  Col.  4  Cin. 

Xol.ibObloCent. 

lol.  P.  &  Weat.. 

lol.Bt.  L.AK.C. 

DlHterA  Del.... 

Onion  Paclflp— 

Or.  8.  L.  A;  U.N. 

Or.  Ry.  AN.  Co. 

Cn.Pai-.D.AG. 

Bt.Jo.&OMI»l. 

All  oth.  lines.. 

Tot.U.P.SvH.I 

O3nt.Br.AUL. 

Tot.  cont'led 

Montana  Un..' 

Leav.Toi).  AS.' 

Man.Al.  ji  Bur. 

Jolnt.own'rt... 

Grand  total.] 

Vermont  Vallev 

Wabash 

Wib.  Cliest.AW. 

Wash.  Boutliern. 

Weat  Jersey 

W.V.Con.APitts. 

We.«t  Vir.APitts. 

Western  of  Ala. 

■West.N.V.  A  Pa. 

Wheeling  A  L.E. 

Wil.  Col.  A  Aug. 

Wisconsin  Cent. 

Wrluhtsv.ATen. 

Kauea.  &  Ohio. . . 


La(€»l  Samlng$  Seporied. 


WeekorUo      1801. 


Septenib'r. 
Hepleniirr. 
Seplcnib'r. 
Septemb'r. 

.Au^itat 

.■feptemirr. 
.■^eptemb'r. 
Oilober... 
Oetober... 
October . . . 
October . . . 
Septomb'r. 
U\  \vk  Nov 
111  wk  Nov 
October . . . 
IthwkNov 
tthwkNov 
3d  wk  Nov 
IthwkNov 
Septcmb'r. 

Scptemb'r. 

>^eptemb'r. 

.Heptemb'r. 

Sipleiub'r. 

Keptemb'r. 

Septeuib'r. 

St'ptenib'r. 

Sopteinb'r. 

Ht'ptemb'r. 

Heiitemb'r. 

i^optcmb*r. 

."(epteiub'r. 

Scptemb'r 

October.. 

3d  wk  Nov 

AURUSt 

Oetober...  f 

Oetober... 

October...' 

August 

Oetober . . 
3<1  wk  Nov 
Ithwk  Nov 

August 

4thwk  Nov 
October... 
Istwk  Sept 


2hn.70.i 

«.')(i,33."i 

173.711) 
80.«23 
11,(181 

1UA.U80 
7,385 

124,461 
87,31« 

211,777 
22,840 
34,.'V7l 

ltl7,-lfi(l 
1,13-2 
0(1,481 
7,.'M2 
35,033 
23,139 
4!4,6(i2 
37,055 

637,737 

617,.'>2I 

574,44s 

04,046 

,26H,787 

,192,5311 

I00,f.85 

,293.124 

44,64S 

2.0.'i0 

4.251 

51,S51 

i.SlO.O.W 

18.376 

286,000 

6.949 

28,938 

114.773 

90,313 

23,.'585 

66.603 

74,900 

30.005 

52,325; 

119.251 

8.230 

3,607 


1800. 


235,080 
61(»,3W 
170,916 

88,150 

11.3.58 

103,285 

6,315 

132,462 

01,151 
22J,U12 

18,673 


Jan.  1  to  Ltuul  t)aii. 


1891. 


1800. 


168,037 
1,018 
92.537 
8,147 
35,386 
17,870 
43,536 
35,484 

623.235 

527,681 

523,776 

91,358 

,174,015 

,040.064 

06,127 

,006,192 

88,184 

3.210 

4.107 

95.509 

1,053.947 

17.937 

233,000 

6,456 

25,951 

114,678 

103,840 

10,599 

57,706 

73.200 

27,339 

58,308 

126,256 

10,676 

3,419 


1,740,050    1 
4,027,959    4,' 
1,4.57,712     1 

771.452 
87,230 

831,317 

48,888 

1,071,230 

777.061 
1,848,280 

169,008 

288,646 

6,214,437 

40.911 

862,404 

.309,711 
1,352,606 

861,618 
1,731,320 

298.650 


6,621,902 

4,026.236    3, 

4,131,300    4, 

616,354     1, 

15,913,610.17, 

30,300.41031, 

5f!3,807 

30,873,217  32, 

531.343 

22,458! 

30,661 1 

584,3621 

31,165,398  32, 

158.531 

12,2.53,085,11, 

43,1701 

241,104 

1,261,06.5     1 

020,4081 

112,403, 

468,061i 

3,270.912!   3 

1,177.399 

611,143 

4,679.110 

72.8191 

98,.586' 


740,267 
771,719 
4«7,.576 
764,090 

79,101 
810,913 

47,710 
891,510 
800,2 1 8 
,691,724 
168,733 

l.342,40'7 
46,130 

057.706 

28,-, 833 
.,30H.208 

839.142 
..439.980 

2S7,0U0 

>  508.694 
1.314,820 
1.199,447 
,014.215 
,515, 8K1 
,553.091 
780,728 
,233,819 
689.378 

22.940 

27.215 
739,533 
,703,580 
164,298 
,642.472 

38,908 
233,207 
,224,286 
801,810 

67,308 
444.053 
.226.303 
.007.166 
608,175 
,829,652 

73.501 
101,224 


*  Elgurea  cover  only  that  part  of  ralleaee  located  In  South  Carolina 
♦  Earnings  given  are  on  whole  Jaok.sonvlll6  Southeastern  System, 
a  The  figures  from  ,Tau.  1  to  date  include  corrections  for  the  Urst  tnree 
montUsof  each  year.  6  Kansas  City  A  Paciflc  included  in  both  years, 
c  Western  and  Atlantic  included  In  Oct.,  1891,  but  not  in  1890. 
<i  Includes  earnings  from  ferries,  etc..  not  given  separately.  1  Mexican 
currencv.  « Includes  Rome  Water.  A  Ogd.  In  both  years  for  October 
and  the  ten  mouths. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
eaminp.s  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  4th  week  of  November  we  have  had  returns  thus 
far  from  only  26  roads.  The  gain  in  the  aggregate  of  these  is 
7'14per  cent. 


Atli  week  of  Xovcinber. 


I 


Buffalo  Roch.  AFlttsb... 

Oinadian  I'acltlc 

Chesapcike  *  Ohio 

Oh'cago  A  East.  Illluois. . 
Chicago  Mil.  A  St.  Paul.. 
Uenror  A  Rio  Grande... 
Ft.  Worth  A  Rio  Grande. 
Grand  Trunk  of  Canada.. 

Iowa  Central 

Long  Island 

liOUisvlUeSt,  L.  ATexas. 

Mexican  Central 

MUwaulrce  L.  Sh.  A  V,  est. 
Milwaukee  A  Northern.. 

Mo.  Kan.  A  Tex. 

Mo.  PaciQc  A  IronMt... 
New  York  Out.  A  West. 

Norfolk  A  Western 

Northern  Pacitlc 

Ohio*  Mississippi 

Pittsburg  A  Western 

Toledo  Col.  A  Cinclnniiti.| 
Toledo  A  Ohio  Central...! 
Toledo  St.  L.  A  Kan.City. 
Wheeling  A  L.ike  Krie... 
Wisconsin  Central 


1891. 


Total  (26  roadsl 

Set  lncrea8e(7'14p.o.  1 . . 


66,480 

370,000 

203,836 

54,900 

910,674 

204,600 

10,985 

337,668 

42.771 

59,544 

12.672 

180,557 

86,142 

49,327 

274,917 

809,000 

72,311 

190.800 

599.598 

70.357 

50.722 

7.542 

3.'5.053 

48.662 

30.005 

119,251 


5,157,374  4,813,702 


1890, 

63,091 

476,000 

174,213 

53,700 

742,176 

232,500 

6,323 

370,664 

35,817 

68,414 

10.617 

177,836 

67,617 

37.349 

259.552 

778,000 

56.829 

162,713 

660,907 

68,363 

55,H32 

8,147 

35.386 

43,536 

27.339 

126.256 


Increase.      Decreatt. 


3,336 

103,000 

29.623 

1.200 

168.408 


4,660 

1 1 ,004 

6.954 

2,7011 
18,525 
11.978 
15,365 
31.000 
1.^.482 
2S,0i7 


27,900 


8,870 


l,9i<4 


6,126 
2,66C 


463.301 
343,672 


70,309 


4,610 
695 
333 


7,003 
Tl9,632 


We  also  furnish  the  following  preliminary  total  »n  3i  roads 
for  the  month  of  November  : 

ilomh  of  \ovembrr.  1891.  1890.  Iii'T'tu'.      P.O. 

«ro.ss  earnings    (Spreads)  $20,001,475  $19,132,870  $1,768,596    9'24 

Our  completed  statement  for  the  3 J  week  of  November 
ahows  7-36  per  cent  gain  on  88  roads.  


■.i'l  trrek  of  yovembtr.    I      1891. 


PreT'lyreport'a(43road8)  6,001,375 

At.  Top.  AS.  K.  aysteni...  740,827 

Roads J'Wv  owned  »<j..'  4l,98i» 

St.  Loula.t  S.Fran ,  142.782 

Road.s  j'llv  owned  h-\  41.257' 

Rtirllngton  C.  R.  A  No. . .  92,702( 

Chicago  AGniudTrunk..!  79.2171 

Chicago  Peoria  A  St.  L. . . ,  24,530! 

Cincinnati  Jack.  A  MacK.|  11.078J 

Cln.N.O.  AT.Pac.(5  rojulsl  188.1361 

Cleveland  Akron  A  Col. .  .1  17.442' 


1890. 


lyiereiue. 


• 
5.539.652 

660.351' 
38.734 

141.183 
38.013, 
71,776, 
69,8Jll 
14.il»0 
13.2  ■»  I 

184.722 
18.3781 


$ 

531,712 
80.476 
3.2.55 
1.299 
3.214 
20.926 
9.413 
0,540 

"3,414 


Deereatt 


* 
69.789 


1,303 


3rf  irttk  0/  Orlober. 


Oleve.  cm.  Chle.  A  Bt.  I,. 

Penrln  .t-  I'ii.,icrn 

C  '  .1 


I'  .Mil 

East  Till  n.  Va.  A  On 

Onnd  Rapids  A  Indiana 

anoinnntlK.  AFl.  W.. 

Other  line* 

K«D*M  Citr  Cllu  AHpr.. 
Knn.CityFt.H.  AMem... 
KansiiH  C.  Mom.  A  lllrni. 

Ke4ikuk  ,V  Western 

Uttle  Rock  A  Memphis.. 
Memphis  A  Cbarloston. . . 

Ohio  A  Hlislsslppl 

Ohio  River 

Ohio  Southern 

Rich.  A  Dnnv.  (8  roadsl . . 
8t.L.Alt.AT.  H.  Brcbes. 

Han  Fran.  A  No.  Pao 

Texaa  Bab.  V.  A  N.  W 

Toledo  Peoria  A  Western 
Western  M.  Y.  A  Feun.. 


Total  (88  roads) 8,734,(}47 

Ifet  Increase  (7-36  p.  e.l. 


1891. 


• 

367.533 

S7,8»7 

41.0«t 

3,S«8 

30,830 

130.443 

42,67.1 

8.1. 50 

3,360 

5.213 

100,71(1 

28,107 

8.031 

10.254 

40,064 

88,328 

15,025 

16,710 

824.030 

28,210 

15,857 

1,132 

33.139 

74,900 


IfM. 


soi.cn 

30.  MA 

$9,103 

»,03H 

20JI52 

1.54  77H 

.50.201 

7,781 

4,615 

O.IMH) 

83,570 

37.121 

8,2»7 

18..5(r7 

41.373 

80,376 

14.111 

13398 

319.150 

39,880 

1 6.768 

1.018 

17.879] 

73.300 

8,l39i738 


TnfTHUi. 


$ 

3.910 

11,731 

1.909 


fS9 


16,197 
"■■747 


ffll 
3.812 

4.880 


114 
B,300 
1.700 


711.772 
608.909 


Dtertmm. 


370 
133 

isaaa 

7^M 

8.877 

"4.bY4 
tdS 

■'4.309 
1.148 


1.670 
911 


113.883 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol** 
lowing  shows  the  net  earnings  reported  this  week.  A  (all 
detailed  statement,  including  all  roads  froin  which  monthly 
returns  can  be  obtained,  is  given  onco  a  month  in  theM 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  tlie  CaKONicLE  of  November  31.  The  next  will  appear  in 
the  issue  of  December  19. 


. Oron  Kamlngt. , , 

1891.  1890. 

Foaitt.  $  $ 

Atoh.  T.  A  S.  Fe;..    Oct.   3.106.8.57    8,197,.595 

Jan.  1    to  Oct  31. ..27,382.707  25,860.690 

July  1  to  Oct  31   ..12,510,354  11,368,201 

R'd8l'Hyow'd(J4);.Oet.      175,674       161,288 

Jan.  1  to  Oct.    31...    1,427,334    1,375,978 

31...       581,276       .571,779 

.Oct.   3,582,331    3,3.58,882 

31... 28.8 10,042  27,230,674 

31 . . .  13,091 ,630  1 1 ,939,977 

770.001        711,324 

5,692,656    5,396,049 


-ye<  SamiHgt.- 


July  1  to  Oct. 
Total  Atch.  sys.;. 

Jan.  1  to  uct. 

July  1  to  Oct. 
St  L.  A  San  Fran.tOct. 

Jan.  1  to  Oct.   31... 


July  1  to  Oct    31...   2,654,512  2,300. 1' 

R'd8j'tlyoWd(>8);.Oct       172,001        157,332 

Jan.  1  to  Oct.    31..     1,397,155  1,346,946 

July  1  to  Oct    31...       568,231        568,837 

TotS.L.AS.F.Sya.'.Oct.       912.065        868,655 

Jan.  1  to  Oct    31...   7,089,811  6,742,992 

July  1  to  Oct    31...  3,222,773  3,058,807 

Atch.  A  San  Fran;.  Oct.  4,524,396  4,227,.533 


1801. 

• 

1.300.400 

8.801.488 

4,433.036 

32,100 

38.710 

51,076 

l,332..50O 

8,030,2</7 

4.484,111 

307.619 

2.442.360 

1,272,645 

36,038 

62,612 

63,030 

433,6.57 

2.501.972 

1.335.675 

1,786,157 


189<f. 
• 
1,209.544 
8.000,683 
3,714,749 
def.3.754 

110.901 

8.360 

1.205.789 

8.120.674 

3.723.10« 

350,678 
2,327,365 
1,183,171 
dcr.l.l3a 

150.77H 
21.025 

358,440 
2.478.144 
1.205,09e 
1.664.329 


Jan.  1  to  Oct.    31... 35,890,852  33.079,668  11.435,170  10,698,813 


July  1  to  Oct    31. ..16.314,403  14.098,786 

Bait.  A  Potomac5 Oct. 

Jan.  1  to  Oct   31... 


Buff.  Roch.  A  Pitts.  t.Oct 
Jan.  1  to  Oct  31... 
July  1  to  Oct   31... 

Canadian  Pacltlc§..  Oct 


162.827 
1,466,109 

280,945 
2.342.967 
1 ,027,239 
2,012,502 


157,.522 
1,415.444 

227.330 
1,808.669 

832.963 
1.766.447 


Jan.  1  to  Oct.  31.  ..16,295,202  13,749,335 

CentofNewJerseyVOct.   1,408,412    1,342.073 

Jan.   1  to    Oct  31. ..11,821,888  11,255,536 

Chesapeake  A  Ohlo^.Oct.      838,093       705,734 

Jan.  1  to  Oct    31...  7.263.610    6,309,641 

July  1  to  Oct  31...  3,248,074  2,791.605 
Chic.  Burl. AQulncyt.Oct  3,880,730    3,523,053 

Jan.  1  to  Oct.    31      ""  '       "  " 


5,819,786 

22.771 

390.983 

99,752 

778,207 

334.745 

978,685 

6,141.452 

677,154 

5,064,899 

229,827 

1,880,168 

000,064 

1,650,001 


4,928.306 
64.122 
377.349 
60.107 
590,869 
241.095 
826.403 

8,079.767 
667.052 

4.823.212 

203.008 
1,425,997 

811,155 
1.601.608 


Ohio.  A  Weat  Mich.JOct 

Jan.  1  to   Oct  31.  . 
Olev.Cln.Ch.  A  StL.^Oct 

Jan.  1  to  Oct    31.. 

July  1  to  Oct    31  . 
Colorado  Midland.;.. Oct. 

Jan.  1  to  Oct  31... 

July  1   to   Oct  31... 
Oenv.  A  R.  Grande;. Oct. 

Jan.  1  to  Oct   31... 

July  1  to    Oct  31... 
Det  Lana.  A  North. §Oct. 

Jan.  1  to  Ott    31... 
Ft.  Worth  A  Rio 05.. Oct. 

Jan.  1  to  Oct  31... 
Kan.  C.  Mem.  A  Blr.^Oct. 

July  1  to  Oct   31... 


28,286,787  29,442,173  10,768,461  10,344.818 
170,437       150,355  65,698       .68.145 


1.474;974  1.333,131 

1,214,4.30  1,180.012 

11,120,082  10.807,630 

4,868,693  4,.53J,437 

170,086 
1,696.830 

708.905 

854,244 
7,080.203 
3,214,215 

130,266 

1,054,900 

56,746 

250.551 

132.651 

405,180 


Loalsv.  A  Nashville;. Oct.  1.963.028 


157,006 

1,550,247 

642,531 

872,180 

7,22-', 585 

3,337.732 

117,312 

1,020,067 

36,161 

147,240 

113,368 

394,019 

1,788,020 


Jan.  1  to  Oct  31. ..16,635.333  15.833,618 

-  7,448,979    6,706,771 

793,811       574,383 

6,046.846    6,200,618 

394.723       325.970 

3.505,306    3,067.440 


930 


July  1  to  Oct.    81. 
Mexican  Central; Oct 

Jan.  1  to  Oct  31... 
Mexican  National  J..  Oct. 

Jan.  1  to  Oct.    31... 

Mo.  Pae.  A  Iron  Ml  :Oct  2.7.52.158  2.453.483 

Jan.  1   to  Oct  3 1... 20,880,736  20,828.447 

N.T.I..E.AWestem.aOct.  2.895.289  2.712.J37  ] 

Jan.  1  to  Oct    3 1... 25.38 1.1 90  21.309.039 

KorfolkA  Western}.. Oct.      870.387  809,359 

Jan.  1  to  Oct    31...  7,558.781  7.110.643 

Horthcm  Central;... Oct.      651.679  ,590.386 

Jan.  1  to  Oct    31...   6,631.603  5.550.196 

Oregon  Imp.  Co Oct.      466.856  „  422.074 

™an.  1  to  Oct.   ai...  8.547.817  3.783,671 

Dec.  1  to  Oct  31...   3,888,103  4.104,138 

RloerandeWesfn;..Oct.      263.151  >97."2 

Jan.  1  to  Oct.    31  ..  2,150,109  l.^L*-*?* 

July  1  to  Oct.    31...   l,0O3,63i  747,018 

8tL.A.Ar.H.bch8.;.Sept.       13.5.1.53  131.360 

Jan.  1  to  Sept  30...   1.033.763  911.634 


477.546  500.111 

366.420  353.768 

3,581,113  3,613.205 

1,508,777  1,414.89«» 

46,605  67,39» 

426.447  523.727 

182,743  224,687 

390.442  380.427 

2,563.190  3,O3S.70O 

1.366,029  1. 604.090 

51.676  41.634 

321.694  337,862 

33,479  23,' 43 

9i>,283  4a,sua 

46,064  36,520 

72,922  07.6&S 

741,618  731.301 

6,145.402  6.»9t».73i» 

2.776.886  8.593.947 

345,978  265,534 

3,148,346  1,841.300 

109.394  82.442 

961.673  647.339 

1.130.773  761.730 

6.714.734  5.S93.533 

•1.047.550  •1.018.345 

•8,326.469  *7.945.saO 

355.440  .334.8t« 


3,598.130 
316.385 

1.733.1.54 
1129,474 
60I.6H2 
713.0H8 
110.718 
307.723 
422.379 

70.t«4 
415.735 


2.4St.9S« 
185J0* 

100.818 
634.829 

asOk$«i 

475.aM 
296.4CS 

ss.asx 
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. Gross  Eut-nings 


-Net  Eartiings.- 


It.  Paul  &  DiiUitht--Oct. 

Jan.  1  to  Oct.    31... 

July  1  to  Oct.    31... 
Sav.  Florida  &  Westtrn  — 

July  1  to  Bept.  30... 
gontbeni  Pacllic  Co.— 
Gal.Har.A  B.Ant.;Oct. 

Jau.  1  to  Oct.   31... 
Louisiana  Weet'nJ.Oct. 

Jan.  1  to  Oct.    31... 
Morgan's  La.  &  Tt.Oct, 

Jan.  1  to  Oct.    31... 
N.  Y.  Tex.  &  MexJ.Oct. 

Jan.  1  to  Oct.   31... 
Texas  &Sew  Orl.J.Oct. 

Jan.  1  to  Oct.    31... 
Tot.  Atlantic  eys!..Oct. 

Jan.  1  to  Oct.    31... 
West.  N.  Y.  &  Penn}  Oct. 

Jan.  1  to  Oct.    31... 

July  1  to  Oct.   31... 


1891. 

* 

247,541 

1,487,908 

739,772 


1890. 

at 

173,013 

l,2?6.4i>l 

616,071 


1891. 

S 

125,134 

547,407 

299,270 


1890. 

80,846 
420,487 
260,110 


672,945       643,118        181,329  50,764 


530.660 

3,704,895 

118,231 

835,177 

602.382 

4,383,006 

32,853 

187.699 

178.048 

1,357,872 

1.493,091 

10,576,401 

S45.186 

3,047,999 

1,372,285 


469,691 

3,528,225 

114.341 

965,406 

556,192 

4,413,977 

25,674 

177.348 

174.107 

1,566,048 

1 ,340,005 

10,651.002 

329.030 

3,015,204 

1,313,358 


229,445 

961,272 

68,682 

329,636 

211,968 

979,689 

17,534 

43,210 

93.730 

586,335 

634.355 

2,915.282 

118,203 

906,408 

447,213 


161,540 

785,251 

56,252 

485,369 

226,454 

1,354,122 

5,810 

(Jef.2&l 

98,458 

730,820 

548,513 

3,356.278 

101.375 

1,009.933 

460,721 


S  Taxes  dcflucted  from  net  earnings. 

{  Net  cjirninss  given  Ijefore  deductins  taxes. 

?I?,rd°Jd!;Sr;Vopt?ion-<lue  roads  operated  on  a  Percentage 
basis,  net  in  Octoher,  1«91,  was  JTOJ  .575,  aKain|t_ -771,331  m  1890, 
for  10  months  to  October  31.  «6,189.o57,  against  *5, '80,162. 

t  Fxnenses  Include  if;13,500  account  strike  at  mines  upon  wblcn 
setttemeSt  has  Just  been  readied,  and  $4,400  rail  and  bridge  renewals. 

Interest  Charges  and  Surplus— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  dehcil 
above  or  below  those  charges. 

winter**,  rentals,  ite.—.  ^Bal.  of  Net  Eamt.— 

1891.     1890.     1891.     1890. 

$        «       S        8 

800.000   773.516   859  004   831,090 

7,952,000    7,735,156    2,816.461    2,609,662 

"4,184  22,930         41,514  45,215 

232,214       199,825        246,331        300,285 

212,669        211,597       153,751        142,169 

852,921        857,213       655,856       557,683 

26.242         26,2t2  25.433  15.392 

262,732       262,732  68,862  75,117 

35,672  35,332  10,392  1,188 

142,687  ~~   ""    ■  "   ~ 


Soadt. 
Cailo.  Burl.  &  Qulncy.Oct. 

Jan.  1  to  Oct.  31. 
Chic.  &  West  Mich. ..Oct. 

Jan.  1  to  Oct.  31..- 
01ev.an.Cliic.&  8t.L.Oct. 

July  1  to  Oct.  31... 
Det.  Lens.  &  Nortb'n.Oct. 

Jan.  1  to  Oct.  31... 
Kan.  C.  Mem.  &  Blr.Oct. 

July  1  to  Oct.  31... 


139,462  def. 69,764  def. 41,927 


ANNUAL  REPORTS. 


Richmond  &  Danville  Railroad. 

fFor  the  year  ending  June  30,  1891. J 
The  annual  meeting  of  the  stockholders  of  the  Richmond  & 
Danville  Railroad  Co.  was  held  in  Richmond  Dec.  2nd.  There 
were  in  attendance  President  John  II.  Ininan,  Major  F.  R. 
Scott  and  Mr.  James  B.  Pace.  The  Secretary  announced  that 
the  amount  of  stock  necessary  for  a  quorum  was  25,001  shares 
and  that  the  amount  represented  was  49,767  shares.  The  an- 
nual report  of  the  road  was  presented  by  President  Inman, 
and  was  received  and  approved.  On  motion  of  Mr.  Inman 
the  meeting  was  then  adjourned  until  December  33  at  noon, 
when  the  fhareholders  will  again  assemble  at  the  same  place. 
The  annual  report  is  the  most  elaborate  one  ever  issued,  and 
the  President's  remarks,  with  many  valuable  tables,  will  be 
found  at  length  in  another  department  of  this  issue.  The 
statistics  below  are  compiled  for  the  CHRONICLE  in  the  usual 
form,  showing  the  earnings,  etc.,  on  the  Richmond  &  Danville 
proper  with  its  branches.  For  the  whole  system  the  income 
account  is  briefly  as  follows  for  1890-91,  with  the  changes 
from  1889-90: 

1890-91.  Changes. 

Gross  income 5,917,359  Inc.    346  646 

Operatiug  expenses 3,009,737  Deo.  101,714 

Net  earnings 2,937,622  Inc.    448,361 

Fixed  charges,  sinking  limds  &  taxes..  1,725,219  Deo.     13,178 

Surplus 1,212,403  Inc.    467^593 

Auxiliary  sy-item,  consisting  of  operating  leases  and  com- 
panies controlled,  average  mileage  3,014-5  : 

Gross  earnings 6,376,575  Inc.    544  045 

Expenses 4.310,397  Inc.    205,648 

Net.......  2,066,178  Inc.    338,397 

Deduct  fixed  charges 1,954,471  Inc.      39;950 

Surplus...  111,707  Inc.    29i"447 

Toial  surplus  over  operating  expenses 

and  all  charges  of  the  R.  &  D.  system 

exclusive  of  the  Georgia  Pacillo 1,324,110  Inc.    759,986 

Georgia  Pacific,  568  miles  : 

1890-91.  Changes. 

a£?"ea™l°K8 1,889,315  Inc.    126!377 

Expenses 1,902,132  Inc.    354;701 

Deficit 12.817  Inn      2i>s  fjci 

Fixed  Charges  and  taxes _807:580  iSc.    136,105 

T^J"^' •'"•'.'''*  "i*'£''f*'' ^""'fl^* Tsojjjf  Inc.    361  429 

improvcineiits  and  bettermonta 426,992  Ino     2^1  7k7 

•Extraordinary  expenses _202,U1  in":    202,141 

]^otameflclt ijoi^  Inc.    TOsiisi 

•ITiettem  of  extraordinary  expenses  is  charged  senarat^lv  lini-nnao 
4ae  to  repairs  which  should 'havrbeen  distrlbS^  tSroughVrevlouI 


The  statistics  following  aie  for  the  Richmond  &  Danville? 
proper,  comprising  the  main  line  and  branches,  the  Mil.  & 
Suth.  RR.,  State  University  RR.,  Piedmont  RR.,  Rich.  York 
R.  &  Ches.  RR.,  No.  Car.  RR.,  and  At.  &  Char.  Ry.,  in  ail  751 
miles.  t^M 

lOPERATIONS. 

1889-90.  1890-91. 

MUes  operated  June  30 751  751 

Passengers  carried 980,568  1,0>^4,477 

Freight  (tons)  carried 2,777,342  2,969,829 

Freight  (tons-  carried  one  mile 258.6(8,764  274,5iO,689 

Eate  per  ton  per  mile 1-21  cts.  1-20  cts. 

EAKNINGB  AND  BXPEKSES. 

1889-90,  1890-91. 

Earnings—                                                                  $  $ 

Passengers 1,423,3.'S1  1,498,815 

Freight. 3,125,251  3,290.443 

Mail,  express,  etc.  Unci uding  Investments)..      1,051,911  1,158,101 

Total 5,600,713  5,947,359 

Expenses— 

Transportation 973,488  1,084,083 

Motive  power 840,788  918,902 

Maiuteianccotoars 312,131  308,141 

Maintenance  of  vpay 774.833  499,227 

General 210,212  199,K84 

Taxes 75,430  75,754 

Total 3,186,882         3,085,491 

Net  earnings 2,413,831        2,861,868 

Per  cent  of  operating  expenses  to  earnings 51-88 

INCOME  ACCOUNT. 

1889-90.  1890-91. 

Neteanilnga 2,413,831        2,861,868 

Deduct — 

Dividends 500,000  500,000 

Total 2,162,967         2,149,465 

Surplus 250,864  712,403 

Wisconsin  Central  Company. 

fFor  the  year  ending  June  30,  1891,> 

Attention  has  been  called  to  the  fact  that  the  figures  pub- 
lished in  this  column  on  Nov.  2lst,  page  753,  were  misleatiing, 
as  they  did  not  represent  the  Wisconsin  Central  Company's 
income,  but  the  gross  earnings,  &c.,  on  the  whole  system  as 
reported  by  the  Northern  Pacific  Company,  lessee.  Mr.  Ab- 
bott's report  was  given  quite  fully  in  Che  same  issue  on  page 
757,  &c.,  and  showed  the  following  income  account;  ^_^ 

WIS.    CENT.     COMPANY    AND    WIS.    CENT.    RAILROAD    CO.     CONSOLIDATED 
INCOME  ACCOUNT  YEAR  ENDING  JUNE  30,  1891. 

W.  O.  Co.  W.C.SR.Co.  Totals 

Earnings—                                                    $  .f  S 

Net  Not  thern  Pacific  rental 601.695  665,626  1,267.321 

MisceliaueouB 896  288  1,185 

Total 602,591  665,915  1,268,506 

Charges— 

Net  interest  on  bonds 460.709  252,834  719.543 

Interestondcbeuturcsof  leased  lines.  20,400  14,340  34.740 

Interest,  exthan^e  and  commissions.         479  6.018  6,497 

Engine  and  car  rental 95,557  163,851  259,108 

Trackage  rights 45,619  23,022  68,642 

General   expenses  and    expense   ac- 
count operations  prior  to  lease 63,533  51,160  114,693 

T^tal  charges 692,298        511,225        1,203.523 

Burplus  for  the  Tear def.  89.707        154,639  64.983 

Add  surplus  June  30,  1890 9.745         85,814  95,559 

Surplus  June  30,  1891 def.79,962       240,504  160,542 

Boston  &  Maine  Railroad. 
CFor  the  year  ending  Sept.  80,  1891,^ 

The  annual  report  shows  that  the  revenue  of  the  year  just 
closed  has  been  lai-ger  than  that  of  any  other  year  in  the  his- 
tory of  this  company.  But  while  there  is  a  steady  annual  in- 
crease in  the  revenue  there  is  a  corresponding  increase  in  the 
expense  of  operating.  The  demands  of  the  public  for  large 
and  improved  accommodations  render  it  absolutely  necessary 
that  the  property  be  put  in  such  condition  as  will  enable  the 
corporation  to  perform  a  maximum  business  at  a  minimum 
cost.  During  the  year  35  new  locomotives  have  been  pur- 
chased, and  six,  which  had  become  too  much  worn  to  be  con- 
tinued profitably  in  the  service,  have  been  destroyed.  Owing 
to  the  worn  condition  of  some  of  the  equipment  which  has 
been  received  from  some  of  the  leased  lines  the  directors  found 
it  necessary  to  destroy  538  worn-out  freight  cars.  The  master 
car  builder  has  been  ordered  to  commence  the  construction  of 
new  cars  to  replace  those  worn  out  and  destroyed.  Five  hun- 
dred freight  cars  and  25  passenger  cars  have  been  contracted 
for  to  be  delivered  in  the  coming  year. 

Agreeably  to  the  authority  granted  them  the  directors  on 
the  34th  of  June  1891  offered  to  stockholders  the  right  to  sub- 
scribe, in  proportion  to  their  holdings,  for  46,564  shares  of  new 
si03k.  This  stock  has  nearly  all  been  subscribed  for,  and  the 
no  ley  received  from  the  subscriptions  for  the  new  stock  will 
be  applied  to  the  needs  of  the  corporation  as  provided  in  the 
legislation  authorizing  the  same.  The  capital  stock  of  the 
road  as  increased  will  be  $30,954,000,  and  will  consist  of  178,043 
shares  of  common  stock  and  31,497  shares  of  preferred  stock, 
of  which  5,030  shares  of  the  common  stock  is  held  by  the 
trustees  of  the  Eastern  Railroad,  on  which  no  dividends  are 
paid.    ^RMd  rrr^  ^^^    '   f-'-'f^ 

The  total  expenditure  made  during  the  year  for  new  rolling 
stock  has  been  $624,731,  of  which  $150,137  has  been  charged  to 
operating  expenses  and  $474,594  to  equipment  fund.    The 
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amount  charKod  to  construction  durine  the  year  in  $-> JS,05.'>. 
The  funded  dobt  showri  a  reduction  made  during  the  year  of 
1317,225.  The  mortKage  bonds  of  the  Essex  Kailroad  (now  the 
Lawrence  Branch  of  the  Eastern  DiviHion),  amnunting  to 
|I93,00!t,  bpcamo  due  Sept.  15,  1891,  and  nearly  aU  of  theae 
have  Bince  been  paid. 

The  earnings,  operations  and  income  have  been  compiled 
for  the  CURONIOLB  for  the  whole  system  as  belo\T  : 


1887-88. 

mien  owned 124 

Miles  liased 1,083 


Tot«l  operated . .       1 ,2o9 


188<-89. 
12t 
1,086 

1,210 


1849-90. 

816 

.  891 

1.210 


OrERATIOKS  AND  FISCAL  RESCLT8. 

O/mvlmiu-  1887-98.         1838-80.         1889-90. 

Pasdenifprs  carried .  26,.'S89..'»2t  28,7I9,«81  30.322,03:1 
Pass.  oir.  one  di1Ic.3.3.-i,102,183  87i),8l,<).48.l  408,494,403 
Av.ratcp.  pass.  p.m.  l-!)37ot».  1-802  ols.  l'7!>9ct». 
Frc't  (lons)  luovcil..  5,-^69,830  6.973,137  6.83.'S,003 
Fre't  (tons)  mHeBKC.291,.'i59,747  834.031,246  43i,248.2!45 
Av.  rutop.  tonp.  in.      I'OJScts.       l-S.'iTots.      1-647  cU. 

Earnings—  9  9  9 

PasseiiRer 6,489,.565      6.»4.'^.715      7,347.201 

Fri>1«lit 5,700.r>(i9      6,003.431       7,llft,5i<3 

Uaill, express  &c...         534,385  012,661         62.%907 

Total  gross  earn. 
Rrpfuges — 

Main  of  way,  4o 

Maiiitonaneoof  oars. 

Motive  power 

Transportation 

Ueuoral 

Taxes 


1390-91. 
310 
894 

1,210 


1890-91. 

31,42i|.73"> 

41S.4r2.<>.-,5 

1--<IH  ot-* 

6,701.-211 

426.909. 177 

l-U4-2ct«. 

• 
7,M4.771 
7,011,127 
O.iO.TOl 


12,721,519    13,001,807    15,091,691     15,182,r.G2 


Total  expenses . 
Met  eamlufcs 


ReetipU— 

KeT.  e.-irnlnyjs.. 
Interest,  rents. 


&c. 


2,002,351 

H97,407 

2,317,319 

3,04».0S1 

314.412 

632,193 

9,241,762 

3,482,757 
IXCOME 

1887-83. 
$ 

3,482,757 
386,279 


1,910.259 

909,910 

2,n03,478 

3,28S.O)0 

282.H55 

534,357 

9,479, 165 
4,182,312 
ACCOtTKT. 
1833-89. 

$ 
4,182,312 
397,325 


2.242,402 
1,0.13,052 
2.719,2^9 
8,500,919 
812,411 
6751.540 

10,507,213 
4,624,478 


2,092,716 

gio.-iss 

2,79.-..7<>3 

3,85S.ii5'l 

357,M02 

683,210 

10,72S,t;S-> 
4,453,977 


1889-90.  1890-91. 

9  9 

4,524.478  4,453,977 

439,500  497,334 


Total 

Dis'iurtementg— 

Kent  lis 

Interest  on  bonds.. 

Other   interest 

Blnktn.s  funds 

Dividends 

Rate  of  dividend  .. 
Eastern  BR 


3,869,036      4,579,687      4,963,978       4,951,311 


2,882,902 

321.373 

51,438 

11,779 

630.000 

9  per  cent. 


2,931,517 

3.56,911 

10'.l,8'>3 

37,<'95 

030.000 

9  per  cent 
436.000 


2,.576.38I 

530.544 

l.'i0.757 

100.000 

1,012,211 

9>£  c;  3  pf 

J 


2,018.0S0 

98-2,-224 

181,077 

68,381 

1.329.030 

9  c;  6  pref. 


Total 3,830,545 

Balance Def  11,509 


4,503.406      4,449,893      4.578.802 
Bur.76,2dl  Sar.514.085  Su^.372,■^09 


KAKKINOX  Airn  RXflill^t*, 


1887-08. 

1,091.425 

ft85,V» 

26.211 

„in<t«*M»ii a>i,«7o 

ilUnooat , I»,W11 


Kaming»— 
FMlMht. 


i8s«-an. 

l,OOf.«74 

511.402 

25.394 

4!i.t2l 

39.737 


Totsl  1,769,731  1,617,929 

OprraHug  expfiurt  — 

CoiidiicliuK  trausimrtatlOD  419.403  001,206 

Motive  |K>wer 359,115  315.*<3^ 

Halntcuniiee  of  onrti 126,676  10O.'231 

Matn-en^nco  of  wajr 204,932  191,338 

General  expense* 71,1124  7o,351 

Taxes 48,7i{4  4'>,7a8 


l«4n-<)0. 

119091. 

1,1 4O,024 

1,124.101 

6:W.56» 

5O3.730 

24.N0O 

tn.-7i 

41,179 

44.AM 
44.1  It 

41,158 

1,783,730 

1,747.4«1 

631.677 

84A,a09 

317.111 

3I.M43 

87.423 

H2.317 

172,034 

IS.t.SU 

Bo.fl54 

80,203 

49,196 

47.0*7 

Total 1,259,974  1,228.736 

Net  earnings  490,767  389,102 

ixcoMK  Accopirr. 

1887-88.  18S8-80. 

Keet^pt* —                                 4i  9 

Keteirnlnm 499,757  389,192 

MlBOO  laneous 794  


1 ,269.000 
614,730 


1889-90. 
9 

614,730 
11.751 


1,781,011 
462.880 


189001. 

* 

46'i.8.50 

29.181 


Total 600,551 

THsfivrtrment*— 

Intereston  bonds 880.690 

Car  trnsM 16,682 

Misocllaneoaa 


389,192       620,450       492,031 


376,6 '0 

16,913 

0,470 


876,680 

12,051 

518 


876,680 

l.\040 

4,130 


:  Eastern  BR.  is  now  owned  by  B.  &.  M. 

Memphis  &  Charleston  Railroad. 

(For  the  year  ending  June  80,  1891. ^ 

The  annual  report  of  President  C.  M.  McQhee  states  that 
no  addition  has  been  made  during  the  year  to  the  mileage  of 
the  road.  Tlie  operating  expenses  were  70-83  per  cent  of  the 
gross  earniags,  as  against  68-33  per  cent  for  the  preceding 
fiscal  year.  It  is  remarked  that,  beginning  with  the  fiscal 
year  of  1886-7  the  gross  earnings  of  the  company  show  a 
steady  increase  up  to  and  including  the  year  of  1889-90.  ex- 
cept the  earnings  for  the  year  of  1888-89,  when  the  yell  )w 
fever  cpiden)ic  prevailed  on  the  line  of  the  road.  "The  fiscal 
year  ending  June  30.  1890,  embraced  a  period  of  great  pros- 
perity in  the  Southern  States.  The  construction  and  opera 
tion  of  new  iron  furnaces,  the  erection  of  mills  and  manufac- 
tories, the  buililing  up  of  new  towns  and  the  improvement  of 
old  ones,  cau^d  a  large  increase  in  the  company's  traflBc,  and 
the  gross  earnings  for  that  vear  reached  thesum  of  $1,783,729, 
and  the  net  earnings  $563,924.  As  compared  with  these  earn- 
ings, the  results  of  the  operations  for  ttie  fiscal  year  of  1890- 
91  show  a  decrea-se  of  136,268,  equal  to  203  par  cent  in  the 
gross,  and  of  $53,977,  equal  to  957  per  cent  in  the  net  earn- 
ings, the  expenses  of  operatina;  having  increased  $17,709,  or 
about  1-45  per  cent.  About  72  per  cent  of  the  decrease  in  the 
gross  earnings  was  due  to  the  falling  off  in  the  local  passenger 
business  of  the  road.  The  increase  in  operating  expenses  was 
due  mainly  lo  the  large  amount  the  company  had  to  pay  for 
the  rent  of  foreiim  cars,  to  increase  in  wages,  and  to  the  large 
expenditures  that  were  made  during  the  year  in  repairing  and 
renewing  wooden  trestles."    *    •    • 

"About  67  7  per  cent  of  the  entire  tonnage  and  of  the  revenue 
from  freights  was  derived  from  local  sources.  This  percent- 
age was  practically  the  sa-ne  for  the  preceding  fiscal  year."    * 

"The  luigation  on  the  part  of  the  minority  stockholders  of 
the  company  is  still  pending  in  Alabama,  and  continues  to 
form  the  main  obstacle  in  the  way  of  putting  the  company  in 
a  financial  condition  that  would  enable  it  to  provide  for  the 
additional  equipment  so  much  needed,  and  for  the  ipiprove- 
ment  of  its  property.  No  material  change  has  taken  place  in 
the  status  of  the  minority  stockholders'  litigation.  There  is 
no  litigation  now  in  the  State  of  Tennessee.  In  Alabama  the 
original  suit  of  Grayson  vs.  The  C  impany  has  been  deciled 
in  favor  of  the  compiiny  on  the  main  points."    •    •    • 

"The  litigation  of  W.  H.  Woods  and  others  is  in  the  same 
condition  as  reported  by  counsel  last  year.  The  case  was 
called  at  the  last  term  of  the  United  States  Court.  Tlie  com 
pany's  counsel  were  ready  to  try  it,  hut,  upon  application  of 
the  complainants,  the  case  wa.s  continued.  It  will  probaiUy 
be  heard  during  the  coming  winter  sesiions  of  the  court.  N  j  » 
new  features  have  been  set  up  in  this  litigation.  ,  j   ,      I 

Elarnings,  expenses  and  charges  have  been  compiled   for  | 
four  years  for  the  Chroxiolk  as  follows  : 


Total 397,372       400,085       390.149       80.5,8«8 

Balance ror.103,179  def.l0,893»nT.136,331  ^^06,168 

Wilmington  &  Weldon  Railroad. 

fFor  the  year  ending  June  80,  1891.^ 
The  report  of  the  General  Manager  states  that  the  increase 
in  maintenance  of  way  covers  $40,000  for  new  rails  and  cost 
of  substituting  seventy-pound  steel  rails  for  fiftv-six  pounds; 
also  the  increa.se  in  maintenance  of  equipment  arises  from 
new  equipment  purchased  and  built  and  charged  to  operating 
expenses  as  follows:  Eighty-five  box  cars,  ten  flat  cars,  two 
sixty-feet  postal  cars  and  two  passenger  coaches,  aggregating 
$69,682 ;  also  new  shop  tools  $5,830.  The  report  says  :  "  This 
fiscal  year  has  been  the  most  successful  one  in  the  history  of  the 
development  of  the  Wilmington  &  Weldon  Railroad  and  of  the 
territory  which  it  serves.  The  cotton  crop  was  an  enormous 
one,  all  other  crops  were  abundant,  and  tteneral  basiness  was 
correspondingly  good.  Our  territory  did  not  begin  to  feel  the 
eflfects  of  the  New  York  money  panic  of  November  until  late 
in  the  spring.  The  effects  of  this  panic  are  now  upon  us  and 
the  opening  fiscal  year  will  h»ve  to  bear  the  burden  of  this 
trouble,  of  the  low  price  of  cotton,  and  of  the  short  crops  in 
North  and  South  Carolina." 

WILMINGTON  A  WELDON  RATLROAD 
BABKtNOB  AXD  KXPEXBES. 

ISS-i-SO.  1889-90.  189<V91. 

Eaminnt-                                                $  $  9 

PassenKers 831,103  383,706  421..506 

FrelKbt 7Ul,-244  808,' 01  039,859 

Mall,  express,  etc 131,607  159.054  .172,-261 


nCOME  ACCOVST. 


Total 1,224,044    1,350,853    1.5.3.->,7U 

Expenses 691,172       881.137       85.'.,67» 

Neteamlngs 632,872       669,716       680,036 

1800-91. 

9 

680,036 

301.186 

193,678 

61,475 


RrreipU— 

Net  earnlnits 

Interest,  dividends,  etc 

Wil.  <'ol.  A-  \ug.  l.-'nse  account. 
Premium  on  bonds  sold 


1889-90. 

9 

669.716 

119.676 

151.602 

16.430 


Total 

Ditburtementa — 

Tntcre.st  on  bonds 

Interest  on  rertifloates  of  Indebtedness. 

Iniorcst  on  notes 

Dividends 


960,474    1,236,374 


232.170 

17.\000 

34,778 

200.000 

Total 641,048 

Borplas 318.526 

WrLMINOTOV  COLUMBIA  A  ACOU8TA  RB. 
EABNIIteS  AKD  EXPENSES. 
1888  89. 
EarnUigt —  * 

PaesenKcrg 229.016 

Frciglit 618.385 

Mall,  express,  etc : 92,683 


1881-90. 

278,331 

571,450 

91.691 


238,320 

175.000 

20,228 

200,000 

630,548 
696.8M 


1390-91. 
• 
304 ,329 
566.106 
103,010 


ToUl 840,114 

Expenses 63.b.518 

Net  earnings 204,896 

n<COIf  E  ACCOCIT. 

Rettipf— 

Set  eJirnlnsrs 

Interest,  dividends,  etc 

One-half  profit  of  Cent  BR.  of  Booth  Carolina. . 

Total 

DOiburtemfntt — 

Interest  nn  bonds 

liivldemU  

Wil.  &  Wei.  BR.  lease  aeoount 


044.475 
648.140 


079.442 
605.430 


296.335   314.012 


1889-90. 

296,336 
21.100 
10.073 


1300-01. 

814.013 

29.386 

3.381 


339,813       S47,378 

06.000         06.000 

87.600  B7.»t00 

1A«.60i        ie3.67a 

847.978 


TtotsI 30''.-202 

Balance,  sarplns 21,311       ^ 

Wheeling  *  Lkke  Erie  Rallwar. 

fFor  the  year  ending  June  30.  1891..^ 
The  annual  report  sUtea  that  operating  expenses  iaolaie  ex 
P'nditures  mide  during  the  ye*r  for  permaneot  impro«« 
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ments  such  as  filling,  trestles,  diminishing  grades,  Sec 
extent  of  about  $30,000. 

"The  construction  which  has  so  constantly  engaged  the  atten- 
tion of  the  company  for  the  past  three  years  has  ceased  and 
the  extensive  improvements,  of  which  the  shareholders  have 
been  informed,  have  been  completed.  The  company  has  been 
subjected  to  the  fixed  charges  upon  the  entire  issues  of  bonds 
required  for  the  construction  of  the  Wheeling  Division  and 
Steubenville  extensions,  but  has  only  received  in  part  the  m- 
come  to  accrue  from  these  important  works.  This  is  a  neces- 
sary condiiion  in  all  new  construction.  The  interest  upon  the 
two  issues  of  bonds,  82,900,000  at  5  per  cent,  is  $145,000.  The 
time  occupied  in  completing  all  the  works  delayed  operations 
until  the  season  of  ore  traffic  was  practicully  over  and  dimin- 
ished materially  the  shipment  of  coal  by  Lake  ports,  so  that 
earnings  from  both  these  sources  have  been  trifling  during 
the  past  season  to  offset  the  heavy  interest  account  accruing 
against  these  divisions.  Notwithstanding  this,  however,  the 
company  has  been  able  to  maintain  its  dividends,  and  the  ex- 
pected increase  the  ensuing  season  will  accrue  to  the  further 
benefit  of  shareholders.  The  dispute  as  to  rates  with  the 
Wheeling  Bridge  &  Terminal  Company  caused  still  further 
delay  in  the  development  of  traffic  at  Wheeling  ;  but  arrange- 
ments have  been  perfected  now  for  satisfactory  business  in- 
terchange at  that  point  of  which  the  company  is  receiving  the 
benefit.  The  increased  tonnage  handled  during  the  past  year 
was  9 '49  percent,  whilst  the  increase  of  gross  earnings  was 
17'03  per  cent  and  of  net  earnings  13-68  per  cent."       *        * 

The  Wheeling  Lake  Erie  &  Pittsburg  Coal  Company's  opera- 
tions have  yielded  a  profit  sufficient  to  pay  its  own  fixed 
charges,  and  it  has  furnished  the  railroad  with  the  large  ton- 
nage of  391,757  tons,  as  above  mentioned.  A  demand  has  been 
created  for  the  product  of  the  mines,  which  would  have 
enabled  the  sale  of  at  least  250,000  tons  additional  had  the  out- 
put been  equal  to  this  during  the  season  of  navigation.  The 
gross  earnings  of  the  company  were  1388,473  and  net  income 
43,414. 

For  the  first  quarter  of  the  current  year,  ending  September 
30,  1891,  the  net  earnings  of  the  Coal  Company  were  §30,951, 
leaving  a  net  balance  of  $9,401  above  interest  requirements. 
■  The  report  concludes:  '-In  April  last  the  directors  felt  justi- 
fied by  the  outlook  for  enlarged  business  in  increasing  the 
dividend  to  5  per  cent  upon  the  preferred  stock.  The  returns 
blready  received  for  the  four  months  of  the  current  year,  with 
the  apparent  prosperous  outlook  for  the  coming  season,  seems 
to  justify  a  continuance  of  this  rate  of  division.  The  gross 
earnings  for  October  were  $133,177,  being  the  largest  in  the 
history  of  the  company,  and  the  averase  for  the  four  months 
elapsed  in  the  current  year  has  been  $117,517,  being  1V38  per 
cent  increase  over  last  year.  The  general  prosperity  prevail- 
ing thoroughout  the  country  is  shared  in  full  measure  by  the 
territory  tributary  to  your  line." 

The  earnings  and  charges  are  given  below  : 


EARNINGS  AND    E.XPENSES. 

1888-89. 
Earnings —  $ 

PasseDRers 123,973 

Frelglit 22-*,175 

Mall,  express,  etc 38,067 

Total 330,215 

Operating  expenses  andtaxes 267,777 

Net  earnlnsrs 122,438 

INCOME  ACCOUNT. 

1888-89. 

Net  earnings 122,438 

Deduct — 

Interest  paid 112,282 

Eentals 

Total 112,283 

Balance,  surplus 10,156 


1889-90.     1890-91. 


165,043 

279.687 

54,174 

499,504 
336,807 

162,697 

1889-90. 

162,697 

137,763 

19,887 

157.650 
5,047 


174,419 

425,801 
60,448 

660.668 
432,780 

227,888 

1890-91. 

227,888 

164,049 
31,376 

195,426 
32,463 


EARNrNGS,  EXPENSES  AKD  CHARGES. 

1887-88.       1888-89.       1889-90. 


Eurnings  from — 

Freight 628.591 

Paeseugeis 137,6H6 

Maili',  express  &  miscellan's  52,093 

Gross  earnings 818,332 

Operating  expenses  &  taxes.576,517 

Net  earnings 241 ,835 

Interest  paid 145,322 


648,661 

146,564 

75,270 


815,192 

154,177 

78,050 


1890-91. 

$ 

962,706 

178,474 

84,125 


870,495    1,047,419    1,223,305 
568,337       649,331       772,770 


309,158 
150,0o6 


Surplus  over  interest 96.513 

rivldcnds  paid 70,£68 

Balance,  eurpluB 26,245 


152.092 
144,866 


7,226 


398.088 
187,500 

210,588 
144,000 


452,533 
290,542 

161,993 
167,000 


66,588  def.  5,007 


CleToland  &  Canton  Aailroad. 

fFor  the  year  ending  June  30,  1891.^ 
The  annual  report  of  President  H.  A.  Blood  remarks  : 
"The  equipment  of  the  road  is  of  the  most  approved  and 
modern  manufacture,  and  during  the  past  year  has  been  in- 
creased by  the  expenditure  of  $147,674,  making  a  total  cost  of 
$734,434,  all  of  which  has  been  paid  except  a  balance  of  $190,- 
160,  which  is  outstanding  in  the  form  of  trusts  maturing  in 
quarterly  payments  within  the  next  three  years. 

"This  road  has  790  preferred  stockholders,  representing  a 
capital  of  nearly  $8,000,000.  nearly  aU  owned  and  held  in  Mas- 
Bachusetts,  Maine  and  Rhode  Island. 

"The  preferred  capital  stock  of  the  Cleveland  &  Canton  Rail- 
road is  represented  by  a  little  less  than  80,000  shares,  all  of 
vbich  -was  paid  for  in  cash.  The  entire  debt  of  all  description 
on  July  1,  1891,  was  $3,878,869.  which  is  equal  to  $34,150  per 
mile.  Of  this  debt  $3,737,000  is  funded  for  26  years  at  5  per 
cent  interest,  and  during  the  coming  year,  or  as  the  obliga- 
tions mature,  the  balance  will  also  be  funded  in  the  same  way 
for  the  same  time,  by  the  sale  of  the  new  equipment  trust 
and  improv  ment  5  per  cent  bonds,  branch  railroad  and  other 
bonds  owned  by  the  company  ($400,000).  (Since  July  1  $150,000 
more  of  this  debt  has  been  funded  by  the  sale  of  these  new 
bonds,  and  the  floating  debt  correspondinglv  reduced.)  *  * 
"We  muBtto  some  extent  repeat  what  has  been  said  in  former 
report?,  that  the  Cleveland  &  Canton  Railroad  is  geographically 
well  located  for  a  continued  ttnd  prosperous  busmess,  as  it 
connects  together,  and  is  practically  the  only  thoroughfare 
between,  four  of  the  important  cities  of  the  State  of  Ohio  : 
^n^  ^l^  f '®y^'*?^-^;?'''^  S  population  of  370,000,  Canton 
dO.OOO,  Co»hocton  4,000  and  Zanesville  35,000,  allthrUtv  crow- 
jng  manufacturing  cities." 
Earnings,  expenses  and  charges  were  as  below  given: 


GENERAL  INVESTMENT  NEWS. 


Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

Chicago  South  Park  Bonds. — The  following  bonds  have 
been  drawn  for  payment  January  1,  1893.  payable  at  the  office 
of  the  South  Park  Commissioners,  1,133  "Rookery  Building," 
Chicago,  111.,  viz.: 

Nos.  63-<,  059,  692,  696.  700,  752,  7C4,  773,  779,  801,  809,  852.  876, 
932.938,  951,  953,  1,036,  1,041.  1,038,1,078,  1,117,  1,119,  1,125, 
1,153,  1,166,  1,185,  665. 

Louisville  &  Nashville. — Evansville  Henderson  &  Nash- 
ville Division  bonds  have  been  called  for  payment  December 
1,  at  110,  as  f  jUows,  interest  ceasing  December  1  : 

Nos.  18.  25.  158,  366,  385,  400.  4;0,  681,  697,  743.  800.  934,  1048, 
1081,  1153,  1155,  1290,  1362.  1388.  1433,  1491,  1537,  1694,  1820, 
1831,  2072,  2091,  2209,  2389,  2370. 

Louisville  New  Albany  &  Chicago.— The  board  of  di- 
rectors have  decided  to  issue  $3,300,000  of  the  new  stock 
authorized,  and  stockholders  of  record  on  December  15  will 
have  the  right  to  subscribe  for  it  pro  rata  at  35.  It  is  said 
that  parties  are  ready  to  take  all  the  new  stock  that  may  not 
be  desired  by  the  stockholders.  President  Thomas  issued  a 
circular  explaining  the  purposes  to  which  the  proceeds  will  be 
devoted.  The  company  should  have  additional  facilities  La 
Chicago,  should  widen  the  narrow  gauge  into  the  quarry 
districts,  equip  the  Indianapolis  division  with  heavier  steel 
rails  to  afford  safe  and  fast  travel,  increase  its  equipment, 
and  replace  many  bridges. 

The  circular  thus  explains  the  advantages  that  will  accrue 
from  improving  the  road: 

"Each  of  the  above  suggested  improvements  is  compara- 
tively small  in  cost,  but  the  benefit  which  your  traffic  will 
derive  will  be  most  important,  both  by  an  increase  of  its  gross 
amount  and  still  more  by  the  saving  in  expense  which  the 
improved  plant  will  enable.  Your  General  Manager,  Mr.  Mc- 
Ooel,  has  ventured  the  estimate  that  your  net  earnings  will  be 
increased  $350,000  in  the  year  1893  if  he  can  be  furnished  with 
adequate  equipment  to  accommodate  the  business  offering 
and  with  facilities  for  unloading  the  same  at  its  destination. 

"This  estimate  seems  a  large  one  to  be  gained  by  so  modest 
an  expenditure  as  is  contemplated,  but  the  conditions  of  your 
road  are  peculiar,  and  the  directors  are  prepared  to  accept  as 
well  founded  the  estimates  of  the  General  Manager  above 
given.  The  earnings  of  your  road  have  increased  during  the 
present  calendar  year  $350,000,  even  under  the  difficulties 
which  surround  its  conduct,  and  if  the  further  increase  hoped 
for  should  ensue  it  will  be  the  policy  of  the  board  to  divide 
among  the  shareholders  any  surplus  earnings  which  the  opera- 
tions of  the  company  may  warrant.  The  board  believes  that 
it  is  the  duty  of  directors  to  assist  so  far  as  they  can  not  only 
the  development  of  the  intrinsic  values  represented  by  the 
shares,  but  also  to  assist  the  permanent  market  values  of  the 
stock  if  possible;  and  should  the  earnings  of  the  company 
justify  a  division  of  its  profits  among  stockholders  in  the 
future,  the  directors  will  present  to  the  shareholders  a  pro- 
posal for  classification  of  the  stock  into  preferred  and  common 
for  the  purposes  of  such  division,  giving  thereby  to  every 
stockholder  a  portion  of  his  holding  in  a  preferred  stock  which 
shall  at  once  be  a  safe  investment  security  and  leaving  him 
still  the  majority  of  his  holding  in  common  stock  which  shall 
carry  control  of  the  property." 

Ohio  &  Mississippi. — At  a  meeting  of  the  directors  of  the 
Ohio  &  Mississippi  Railroad  in  New  York  on  Nov.  30,5coun- 
sel  of  the  company  gave  their  opinion  that  the  vote  of  the 
shares  standing  in  the  name  of  Brown,  Shipley  &  Co.  having 
been  deposited  in  a  voting  trust  could  not  be  legally  cast  in 
the  State  of  Ohio  under  the  decision  of  the  courts  of  that 
State.  In  accordance  with  that  opinion  James  H.  Smith,  Ed- 
ward H.  R.  Green  and  Edwards  Whitaker  were  recognized  as 
having  been  legally  elected  directors.  The  old  officers  were 
then  re-elected.  A  protest  was  presented  by  a  lawyer  against 
the  seating  of  Messrs.  Smith,  Green  and  Whitaker  as  direct- 
ors. The  demand  was  made  that  Derrick  Fahnstook.  S.  Ster- 
ett  McKim  and  Julius  S.  Walsh  be  recognized  as  directors, 
who  were  elected  Nov.  19  by  the  B.  &  O.  party  by  a  vote  of 
147,760  shares,  against  43,000  for  the  others.  Legal  proceed- 
ings are  pending  in  Ohio  to  obtain  a  judicial  opinion  as  to 
whether  the  directors  of  the  Ohio  &  Mississippi  elected  Nov. 
19  are  not  entitled  to  be  seated.  Nothing  will  be  done  until 
this  opinion  is  obtained. 

pr~  For  other  Railroad  and  Investnient  News  see  Page  846. 
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RICHMOND  &  DANVILLE  RAILROAD. 


FORTY.FOimTnjiANNUAL   REPORT-FOR   THK    FISCAL    YKAR 
ENDED  JUNE  30.  ISUl. 


To  the  Stockholders  of  the  Richmond  <!•  Danville  Railroad 
Company  : 

The  Pre9i<Ient  and  Board  of  Directors  of  the  Richmond  & 
Danvilie  Kailroad  Company  respecbtully  submit  the  following 
report  of  the  operations  of  your  company  for  the  fiscal  year 
ending  with  Juno  30th,  1891. 

The  roads  owned,  controlled  and  operated  by  the  Richmonl 
&  Danville  Riilroad  Company  at  the  end  of  the  fiscal  year, 
June  3()th,  1891,  constituting  the  Richmond  &  Dan\ille  sys- 
tem, with  the  mileage  of  each,  and  the  manner  controlled,  are 
as  follows : 


RICHMOND  &  DANVILLE  RB. 

ItUet. 

RlubDiond  to  Dauvllle,  Va 140 

Braui-bes  V2 

Controlledby  ownership  of  stock  and  bonds. 
Operated  as  part  of  Richmond  &  Dan- 
ville Railroad. 

Miltou  .&  Sntliorlin  KK.,  Milton  to  Siitberlln 

State  Uulveraity  RK.,  Chapel  UlII  to  University, 
N.C 

Lkasbd  for  Fixed  Rektau. 

Ploiliuout  RR.,  Danville,  Va.,  to  GreeDBt>oro, 
N.  C 

Rirbinond  Yort  River  &  Chesapeake  RR  ,  RlcU- 
mnnd  to  West  Point.  Va 

NorthCaroUnaRR..Green.sbo  o  to  Charlotte,  N.C.      »3 
Greensboro  to  Goldaboro,  N.  C.    130 

Atlanta  <St  Charlotte  Railway.  Charlotte,  N.  C,  to 
Atlanta,  Ga 

Total  Milkage  of  Roadr  Operateu  as  Rich- 
mond &  Danville   RR.   Pkoper 


mies. 
t53 


7 
11 

50 
39 

223 
26» 


.Vilrs. 


75 1-0 


AUXILIARY  SYSTEM. 

The  folloirina  roads  are  controlled  by  leases,  Bonds  guaran- 
teed by  endorsement : 

MUrs. 
Washington  Ohio  &  .Western  RB  ,  Alexandria  to 

Koiinl  Hill.  Va, 

Northwestern  N.  Mb  Carolina  KB.,  Greensboro  to 

Wllkosboro.  N.  C 

Clarksville&N.  C.  RR.        >  Clarksvllle,  Va.,  to) 
Oxford  &  Clarksvllle  RR.    5      Durham,  K.  C.     t 


Stiles.    3lilfs. 
50 

100 

7 
.50 


Total. 


The  following  roads  are  controlled  by  oper- 
ating leases: 

VlrRiuia  Midland  Railway,  Alexandria  to  Dan- 
ville. Va 

Branches 

Western  North  Carolina  RR..  Salisbury  to  Paint 

Roc'i,  N.  C 

Murphy  Branch— Asheville  to  Murphy,  N.  C. 

Charlotte  Columbia  A  Augusta  RR.,  Charlotte, 

N.  C,  to  Augusta,  Ga 

Branches 


207  0 


Columbia  &  Greenvlllo  RR., 

ville,8.  C , 

Braucbes 


Columbia  to  Grecn- 


Statesv.  &  West.  RR..  Statcsv.  to  Taylorsv.,  N.  C. 
Oxford  &  Henderson  BR..  Oxford  to  Ileud..  N.  C. 
Rich.  &  Mock.  KK.,  Kcysvllle  to  Clarksvllle.  Va.. 

Nortbonstorn  KK.  of  Ga..  Athens  to  Lula,  Ga 

High  foint,  B.  A.  &  Bo.  BR.,  High  Point  to  Asb- 

boro,  N.  C 

ToUl 

The  following  roads  are  controlled  by  own- 
ership of  securities,  but  operated  as  sepa- 
rate companies  : 

Apbcville  *  Spartanburg  R.  B.,  Asheville,  N.  C, 
to  Spartanburg,  R.  C 

Ellxrton  Air  Unc  R.  R.,  Elberton  to Toocoa,  Ga. 

Lawrcnoeville  R.  R.,  Lawreuceville  to  Suwannee, 
Ga 

Roswell  R.  R.,  Boswell  Junction  to  Boswell,Ga.. 

Hartwell  K.  K..  Hartwell  to  BowersviUe,  Ga 

Yadkin  B.  B.,  Salisbury  to  Gold  Hill,  N.  C 

Baltimore  Chesapeake  &  Blohmond  S.  B.  Co., 
Baltimore,  Md.,  to  West  Point,  Va  (estimated 
equivalent  railroad  mileage  in  value  and  earn- 
ing power! 

The  Geoi'gia  Pacillo  Kailway  {oocUoilcd  by  oper- 
ating Ica.-jC  for  tweuly  years  from  December 

19.  lH!-8.' Atlanta,  Ga.,  to  Greenville,  Miss 

Sundry  branches 

Total  MiLEAOE  of  Auxiliary  Ststem 

Total  Mileaob  Operated 


2.31 

n.T 

346 

190 

119 

300 

191 

172 

303 

143 

1S3 



296 

20 

13 

31-5 

40 

28 


J,44C'> 


70 
51 

10 
10 
10 
31 


458-3 
108-3 


182 


200 


566-5 


2,602-0 
3.353-0 


The  following  mileage  was  added  during  the  year : 

Western  North  Carolina  R.  R.  (to  Murphy  Branch) 7 

Ya<lkln  R.  R -■■■•  31 

The   average   mileage   operated   during   the    year   (Including 

stea'uboiit  line) '  «o 

Increase  over  the  average  of  last  year '>'' 


TUE  AUXILIARY  MYHTEM  ID  CONTUOLLEO  AA  roLlXtWi. 

Roads  controUtd  by   Leant*— liontU   u ■  <-   <    i,,,    g^. 

dor$ement.    Thette  ruads  are  all  leaied  i  yean 

fur  their  net  earnioK*,  IhU  company  axt'  •  -„  :  ^  .  .  ••  a^ 
deficiency  re<|uir.'d  to  pay  fixed  cliarifen  ;  ainounu  m>  au- 
Tanced  to  be  repaid  to  this  compnnv  with  iaten-itt  at  nix  p«>r 
cent  betore  any  diridenda  can  bo  paid  upon  (he  Mtiritn  at  Mli 
companies. 

OFRRATIXU   LlASKIi. 

These  roads  are  leased   for  ninety-nine  years  for  their  net 
earning.     In  event  of  the  net  earnioKS  ni>t  iteinit  siii)><'>..>ii  i<, 
pay  fixed  charues  this  company  ap-res   to  advat> 
DClency,  the  same  to  be  repaid  with  inlerant  at  n:  i.l 

per  annum  l>efore  dividend')  can  te  paid  on  the  Mtocks, 

The  roads  controlled  try  ownership  of  serurtiies,  but  optr- 
ated  as  sep%rate  eonipani-a  are  operaled  by  this  rompacur 
for  account  of  the  several  companiea.  no  obligationj  belsg 
asHumed  by  this  company  to  malte  any  advances. 

The  Georgia  Pacijl-:  Rtiliriy  l?ase  is  for  twenty  years  from 
December  19,  18*!8.  This  lea^e  provides  for  the  operation  of 
the  road  for  its  net  earnings,  this  company  undertalcinfr  to  ad- 
vance any  deficiency  in  the  net  earnings  to  meet  fixe<l  ciiargea; 
such  advan<;es  to  l>e  repaid  this  company  with  interest  at  tix 
per  cent  pt-r  annum,  before  any  dividends  can  Ije  niid  bv  the 
Georgia  Pacific  Railway  C j.  upon  its  income  bonds  or  stock) 

New  Roads. 


YADKIN    RAILROAD. 

Tlie  Yadkin  Railroad  was  constrjcted  and  pjt  in  operation 
during  the  year  from  Salisbury  to  Gold  Hill.  N.  C  It  wail 
also  completed  from  Gold  Hill,  N.  C. .  to  its  terminus.  Nor: 
wood,  N.  C.  (len  miles),  during  the  month  of  June;  but  this 
additional  mileage  was  not  put  in  operation  before  the  clossof 
the  fiscal  year,  and  therefore  is  not  included  in  the  operation^ 
for  the  year.  This  road,  which  was  built  as  a  feeder  to  the 
main  line,  penetates  a  rich  agricultural  section  heretofore 
without  railroad  communication. 

NORTU  CAROLINA  MIDLAND  RAILROAD. 

Fourteen  miles  of  the  North  Carolina  Midland  Railroad  be- 
tween Winston,  N.  C,  and  the  Catawba  River,  were  also  com- 
pleted during  June,  but  not  put  in  operation  until  after  th* 
close  of  the  last  fiscal  year. 

The  North  Carolina  Midland  Railroad  is  projected  from  Dan- 
ville, Va.,  through  Winston,  N.  C,  to  Statesville,  or  a  point  in 
that  vicinity  on  the  Western  North  Carolina  Railroad.  This 
line  will  pass  through  a  rich  section  of  North  Carolina  not  now 
covered  by  any  railroad,  and  at  the  same  time  will  form  fli 
link  in  the  second  line  between  Charlotte.  N.  C. ,  and  Danville, 
Va.  This  line,  when  completed,  will  be  exceedingly  vhtuablp 
for  the  relief  of  the  pressure  of  traffic  on  the  main  line  be- 
tween those  points.  The  present  intention  of  the  Company, 
however,  covers  the  construction  only  of  the  line  from  Wins- 
ton to  Mocksville,  N.  C,  about  28  miles. 

DANVILLE   &  WESTERN  RAILWAY. 

Thii  Company  acquired  during  the  fiscal  year  the  DaLvilia 
&  Western  Ilailway,  extending  from  Danville,  Va.,  westward^ 
ly  to  Stuart,  Va.,  70  miles.  The  consideration  given  for  this 
property  was  the  endorsement  by  this  Company  of  S'jOO.OOO 
First  Mortgage  Five  Per  Cent  Bjnds  of  the  Danville  &  Western 
Railway  Company.  In  this  transaction  this  Companyjre- 
ceived  all  of  the  stock  of  the  Danville  &  Western  Itailway 
Company  and  §.533,000  of  its  First- Mortgage  Bond>  out  of  a 
total  issue  of  $1,05-2,000.  The  Danville  &  Western  Rtilway  i-« 
being  operated  as  an  independent  company;  its  operations  are 
not  included  in  this  report.  The  past  operations  of  this  road 
indicate  that  it  will  earn  the  interest  on  the  bonds  not  held  by 
this  Company,  and  the  business  derived  from  the  control  of 
this  road  makes  it  a  valuable  feeder  to  the  main  line. 

MACON  &  SORIUERN  RAILROAD. 
During  the  year  this  Company  became  the  gtiarantor,  witlf 
the  Central  Railroad  &  linking  Company  of  Georgia,  of  the 
entire  issue  of  $'3,303,000  of  the  first  mortgage  4' i  jier  cent 
bonds,  due  March  »8t,  1990,  of  the  Macon  &  Nortlifrn  RaB- 
road,  extending  from  Macon  to  Athens,  Ga.  The  Macon  & 
Northern  Railroad  was  lea.sed  ou  June  15th.  1891.  for  99  years 
jointly  by  this  Company  and  the  Central  Railroad  &  Bankinf^ 
(Company  of  Georgia.  In  this  transaction  the  Richmond  Jk 
Danville  Railroad  Company  received  one-half  of  the  total 
capital  stock  of  the  Macon  &  Northern  Railroad  Company 
and  $1.50,000  in  cash  for  the  improvement  of  that  road.  The 
operation  of  the  Macon  &  Northern  Railroad  was  not  assumed^ 
by  this  Company  until  after  the  lx?gianing  of  the  fiscal  year^' 
commencing  July  Ist.  1891.  This  road  will  prove  of  great 
value  as  a  feeder  to  the  main  line,  as  it  reaches  the  early  vege- 
table section  and  will  partially  control  that  traffic. 


EARNINGS,  EXPENSES,  ETC. 

The  foUowinit  statement  shows  the  operations  of  the  Rich- 
mond &  Danville  Riilroad,  and  leases  for  fixed  rent;iU,  "51 
miles,  for  the  year  ending  June  30th,  1891,  compared  with 
1890. 

1891. 
Oroaa  eamlnKo.  Including 

Interest  on  lnv<-iitiueut«..»5.947.3.'*9  11 
Operating  expenw.-s 3,009,736  68 


Net  earnings 92,937,62-.i  43 

Fixed     rbarges.      olnklng 
funds  and  taxes 1,725,218  62 


1890. 

♦.VMw.'iJ-a 

3,111.451  43 

«3,48»,261  3U 

1.738.307  31 


Iitemue. 

|i346.«483a 

*1UI,714  7S 


Surplus- . 
'Dtcresae. 


.91,212,403  81       «7&0,Se3  97    •461,539  »4 
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Auxiliary    System. 


The  FoiLOWUiO  Siatemekt  Shows  thb  Opkratioss  of  the  AciiuABr  System,  Exclusive  of  tiik  Uboroia  Pacutio  Bailwat,  »or  thb 

Yeabs  Endisg  June  30,  1891  and  1?90.    (For  lack  of  space  ccuts  are  omitted.) 

Average  Mileage  Operated  during  the  year,  2,014-5. 


ROADP. 


Boads  Leased.  Bonds  Guaranteed 
by  Endorsement! 


Operatino  Leases, 

Virginia  Midland 

Western  North  Carolina 

Cliarlotte  Columbian  Augusta.. 

Columbia  it  Greenville 

Korth  Eastern  of  Georgia 

Blclimond  &  Meclsleuburg 

OUier  Koads 


Companies  controlled  operated  as 
separate  companies 


Total 


Gross  Earnings. 


1891. 


1890. 


386.696  297,255 


Expenses. 


2,39.=i,929  2,274,383 
1,013,043  889.938 


992.748 

875.484 

96,720 

61,451 

58,068 


912,560 

842,231 

81,357 

63,750] 

50,159 


5.493,446  p,  114,382 1 


496,432 


420,892 


6,376.575  5.832,530 


1891. 


1890. 


278,363  263,069 


1,489,3801,509,378 
679.283  639,630 


3,595,520 


436,513 
4,310,396 


3,188,204 


353,474 
4,104,748 


yet  Earnings. 


1891. 


108,333 


906.548 

333,700 

342,643 

249,538 

33.784 

18,625 

13,024 


1890. 


34,186 


765,005 
250,308 
292,476 
278.110 
23.072 
17.927 
Def.723 


1,897.926  1.626,177 


59,919 


67,418 


2,066,178  1,727,782 


Fixed  Charges  and 
Taxes. 


1891. 


224,849 


743.519 

222,S60 

305,731 

278,949 

2?, 170 

24,863 

25,924 


1,623,722 


105,899 
1,954,471 


1890. 


189,403 


743.053 
243,130 
.305,167 
276,059 
20,127 
24,831 


Surplia. 


1891. 


1800. 


DeM  16,516  Detl55,2ia 


163,029 
111,200 

36,912 
Def.  23,411 

11.614 


21,951 

7,177 

Def.  12,690 

2.050 

2,945 


Def.     6,240  Def.     6,903 


25,089  Def!  12)59»|Def.'  25",813 


1.637,459 


274,203  Def.    11,283 


87,658,  Def.  45,980  Def.  20,240 
l,914,52ll         111,707  Def.  186,739 


From  the  preceding  statements  of  the  operations  of  the  sys- 
tem for  tlie  flrcal  year,  it  will  be  seen  tliat  the  Richmond  & 
Danville  Railroad  Company,  including  roads  operated  under 
leases  for  fixed  rentals,  earned  a  surplus  over  operating  ex- 
penses, fixed  charges  and  taxes 

Of $1,212.403  81 

Deduct  from  this  the  loss  on  roads  leased,  the  bonds  of 

which  are  guaranteed  by  endorsement 116,516  03 

Leaving  a  surplus  earned  by  the  Bichmend  &  Danville 
BK.  Co.  for  the  year  in  excess  of  its  fixed obilgatious  of.$l  ,093,887  78 
The  operations  of  that  part  of  the  system  from  which   no 

fixed  obligations  are  imposed  upon  the  Richmond  &  Danville 

ER.  Co.  are  as  follows  : 

Surplus  earned  by  operating  leases,  exclusive  of  Georgia 
Pacific  By.  in  excess  of  fixed  charges  and  taxe.i $274,203  83 

Losses  incurred  by  companies  concrolied,  but  operated  as 
separate  oompunies 45,980  39 


Net  surplus $228,223  44 

"It  will  thus  be  seen  that  the  net  results  on  the  Riohmond  & 
Danville  Railroad,  exclusive  of  the  Georgia  Pacific  Railway, 
show  a  profit  in  operation  during  the  year  in  excess  of  fixed 
charges  and  taxes 

9'  •, $1,324,111  22 

An  Increase  as  compared  wlih  year  end.  Juno  30 1890  of.       759,986  72 

fa  There  was  expended  on  these  lines  during  the  year  for  im- 
provements and  betterments  the  following  amounts,  which 
were  charged  to  cost  of  lOadway  and  property  of  the  several 
companies : 

Eiohmond  cfe  Danville  BB.  and  fixed  leases $106,l.'i6  91 

Boads  leased    Bonds  guarauteed  by  endorsement lO.oOS  33 

Operating  leases 460,599  34 

U)mpanie8  controlled,  but  operated  as  sepaiate  oomp'a..      36,476  28 

™»1 -■■- $613,737  84 

.    A  aecrease  as  compared  with  year  ending  June  30  '90  of    $78,591  06 

GEOEGIA  PACIFIC  BAILWAY-(566-5  Miles). 
The  results  on  the  Geyrgia  Pacific  Railway  for  the   year 
ending  June  30  1891,  compared  with  1890,  are  as  follows  : 
1891. 

Gross  earniuES $1,889,315  83 

Operating  exiM-uses..    1,902,132  27 

Exoess  of  oper.  exp's.      $12,816  44 

Fixed  charges,  sink'g 

k  funds  and  taxes 807,580  49 


1890. 
$1,762.9J8  34 
1,547,131  2:i 


Inc.  $126,377  49 
Inc.     '     4,701  Od 


'$215,507  13    Dec.  1:^£,^8.323  56 

731,474  65  Inc.  136,105  84 

$515,967  53  Inc.  $364,4-.:9  40 

195,205  07    Inc.      231,78  7  76 


Deficit $880,396  93 

JEip  ded  for  improve- 
ments &  bett'mts...      426,992  83 

Extru'ry  expd'rs  for 
repairs.  charKcablo 
to  previous  years..      202,14142 

rideflcltfortheyear 
in  oper.  of  U.  P.  B>  .$1 ,509.531  13       $711,172  60     Inc.  $798.358  52 

•  Surplus  over  operating  expenses. 

The  increase  in  the  expenses  of  the  Georgia  Pacific  Railway 
lor  the  year  u.  due  to  the  expenses  arising  from  the  operation 
or  the  liae  west  of  Columbus  to  the  Mississippi  River  the 
earnings  of  which  were  not  satisfactory,  and  also  to  the  ex- 
penditures for  improvements  in  the  main  line  from  Atlanta  to 
Lolumbus,  Miss.  The  condition  of  that  line  has  now  reached 
a  high  state  of  efficiency,  and  the  Georgia  Pacific  can  be  oper- 
ated much  more  economically  ;  hence  the  results  since  the 
Close  of  the  fiscal  year  on  that  property  are  more  satisfactory. 
GENEBAL   EESULT8. 

The  foregoing  statement.-,  of  earnings,  etc..  show  the  most 
gratifying  results  in  the  development  of  tlie  Company's  busi- 

fnH.'J^^  *'.'^'^«''*'""'°^^  f°'' t"^"  y«ar  on   the  entiie  system, 
mcluding  the  Georgii  Pacific  Railway,  .laieiu, 

For°f8()b."::V $14,213,250  64 

Forlt89  13.196.18139 

11,627,381  86 

Ti..^*J?*^  an  increase  over  1889  of  (or  22-3  per  cent)      "#^^5  3fis  7S 
15?  ?89o"°"^''*' *"''''* 'y"'='"  tor  1891  were..  lilsgfJSI  ?o 

FOP1889'.'.;;; 4,432.-^50  si 

^-  4,018,29803 

J     Increase  over  1889  (or  24-2  per  cent.) $972,686  67 


The  gross  and  net  earnings  of  all  the  roads  in  the  system, 
with  the  exception  of  the  Georgia  Pacific  Railway,  show  a 
steady  increase  in  the  net  earnings  as  well  as  iu  the  gross. 
During  the  past  year  the  "  Roads  Leased,  Bonds  Guaranteed 
by  Endorsement,"  show  an  increase  of  nearly  two  hundred 
per  cent  in  the  net  earnings  compared  with  the  previous  year. 
All  of  the  large  roads  covered  by  operating  leases,  with  the 
exception  of  the  Georgia  Pacific  and  Columbia  &  GreenviUe, 
earned  largely  in  excess  of  their  fixed  charges  during  the  past 
year.  It  is  certain  that  nearly  all  of  the  leased  roads,  which 
a  few  years  since  appeared  to  be  a  burden  to  this  Company, 
are  now  in  a  position  not  only  to  be  self-sustaining,  but  to 
gradually  return  the  advances  made  by  this  Company  to  them, 
mainly  for  improvements  and  betterments  of  such  properties. 

FBEIGHT  TEAFFIC. 

The  freight  traffic  shows  satisfactory  results.  The  increase 
in  revenue  from  th  s  source  on  the  system  over  the  previous 
year  was  $533,777,  or  7  per  cent.  The  number  of  tons  bandied 
increased  639,938,  or  9  9-10  per  cent,  and  the  number  of  tons 
hauled  one  mile  increased  42.660,685,  or  7  6-10  per  cent. 

The  following  statements  show  the  ton,  mile-tons  and  earn- 
ings from  freight  traflSc  for  the  year  ending  June  30th,  1891, 
compared  with  the  previous  year. 

Freight  traffic  Richmond  &  Danville  proper  (751  miles)  for 
the  fiscal  years  ending  June  30th,  1891  and  1890. 

Sale  per  Ion 

Tears.  Tons.  Mileage.  Earnings.  per  mile. 

1891 2,969,829        274,520.689       $3,290,443  18         1-20  cts. 

1890 2.777,342        258,668.764  3,125,25094         1-21  otB. 

Increase..    192.487         15,751,925  $165,192  24  Deo.  -01  ctg. 

Freight  traffic  Richmond  &  Danville  ay.^tem  (exclusive 
Gfeorgia  Pacific)  for  the  fiscal  years  ending  June  30th,  1891 
and  1890. 

Bate  per  ion 
per  mile. 
1-42  ctB. 
1-38  cts. 


Years.  Tons. 

1891 5,581,771 

1890 5,189.634 


Increase. . 


292,1.37 


Mileage. 
472.593,411 
457,686,123 

14,907,288 


Earnings. 

$6,696,385  96 

6.311.236  01 

$383,149  05 


-04  Ota. 


Freight  traffic  Georgia  Pacific  Division  for  the  fiscal  years 
ending  June  30th,  1891  and  1890. 


Years.  Tons. 

1891 1,369.690 

1890 1,131,891 

Increase..    237,799 


Mileage. 

124,67(1,013 

96.922,616 

27.753.397 


Bate  per  ton 
Earnings.  per  mile. 

fil  ,148.209  73         0-92  cts. 
1.000,671  00         1-03  ots. 


J147,628  73  Deo.  -11  cts. 

Freight  traffic  Richmond    &  Danville  system  (all  roads) 
years  ending  June  30th,  1891  and  1890. 

Rate  per  ton 

Years.  Tons.  Milcaye.  Earnings.  per  mile. 

1891 6.951.461        597.269.424        $7,844,685  69        1,313  cts. 

1890 6,321,5i5        554,608,739  7,311,907  91        1,318  cts. 


Increase..    629,936 


42,600,685 


$532,777  78  Deo.  -005  cts. 


PA88ENGEE  TBAFFIO. 

The  revenue  fromPassenger  travel  shows  an  increase  on  the 
entire  system  over  last  year  of  1338,641,  or  8  7-10  per  cent. 
Of  this  increase  554,303  was  derived  from  through  passengers 
and  $284,377  from  local  passengers.  The  averaga  rate  re- 
ceived (rora  through  passengers  was  2  63-100  cents  per  mile, 
an  increase  of  0"1  ctnt.  The  average  ratf  received 
from  local  passengers  was  2"75  cents  per  mile,  a 
decrease  of  03-100  of  one  cent  per  mile  in  the  average  local 
rate.  The  increase  in  the  passenger  business  is  very  satis- 
factory, particularly  in  the  local  travel.  The  Company  has 
endeavored  to  develop  this  class  of  business  by  facilities  and 
reasonable  rates.  The  average  rate  received  from  local  pas- 
sengers is  evidence  of  the  latter  fact,  although  much  of  the 
country  through  which  your  roads  pass  is  sparsely  settled  and 
the  travel  necessarily  light. 

The  foUowing  statements  show  the  passengers  carried,  the 
number  of  miles  traveled  by  passengers,  the  earnings,  and 
rates  per  mile. 

Passenger  traffic  of  the  Richmond  &  Danville  system  (all 
roads)  for  years  ending  June  30th,  1891  and  1890. 
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TnRoiiaii  Pamknoeii*. 


rrar». 

1R91 

18H0 


Pattfngtrt.  Milm. 

.    S1S,4in  40,S<0,I0'» 

.    aSI.UiO  46,204.235 


Rariiingi.    Kale  Pit  itilr, 

$l,2i2.7HiS3         203  rt«. 

1.1(<H,M9  07         U-33  oU. 


Increase 18,770  323,1»B3  $31,2(13  80  MO  fltn. 

liOCAL   rAfWINOKU. 
Tfart.  Paftmgfti.  yUK$.  RarHinq:    Bale  P»r  ilil'. 

ISni 3,18(1,051        100,121,760       92,004,002  03         Zlt)  rlH. 

1890 2.754,803  07,770.1A3  2,714,014  30         2-7S  oln. 


InoreaM 411.246         11,3«2,507  $284,377  38  Deo.  03  rt«. 

TiiRoiinn  AND  I/or»i.  Pabsknokk*. 
r«ir».  Pasurngfri.  Mile*.  Earningt,    Ratettn-  Uilf. 

1691 8,^50.470        1,'>B,(U)1,048       $4,221,773  60         2-7J   cU, 

IbOo 3,100,445        148,983,388  3,883,134  47         3-70  nU. 

Inorease 450,023         11.668.500  $338,04100  -01  cU. 

BINKINQ  FUNDS. 

The  fixed  charges  for  the  year,  covered  by  the  8tatom<'nts  of 
operations,  include  the  following  amounts  deposited  with  the 
Trustees  for  the  purchase  of  bonds  for  thesinkinji;  fund,  viz  : 
Rinbiiinnd  A  Danville  RR.  Equipment  Mort^axe  3  per  cent 

Bond^ofSept  3.  18^0 $31,509 

aoorKia  Paoltlo  Railway  Eqiulpment   Mortgige  ft  per  cent 

Bonds  of  July.  1889 51,235 

These  sinkins;  funds  were  appliel  by  the  Trustees  to  the 
purchase  of  bonds  and  the  following  amounts  purchased  and 
retired  : 

Rirbinond  *  Danville  RR.  Equip.  Mort.  3  per  cent  B()nds $37,000 

Geornria  Faclflo  Railway  Equipment  Mort.  5  per  cent  Bonds. .     63,000 

INCREASE  OF  DEBT 
The  bToks  of  the  Company  shsw  the  followins;  increase  in 
the  bonded  debt  during  the  year  ending  June  80th,  1891  : 
Consolidated  Mortirage   5   per  cent  Bonds  IsBUed  (In   ei- 
climifofora  C!irrc^3ponillnK  nmouut  of  Yadkin  RR  First 
Mc)rt%'aea  B  >n1i  depo<itcil  nndir  tlio  above  loorlitage)  to 

pay  for  tlic  conaiructlon  of  tho  Yadlcin  RR $465,000 

Equiimicnl  MoriKageft  per  cent  Slntdng  Fund  Bonds -Issued 
to  take  up  raaturlug  (Jar  Trust  Warrants  and  Equipment 
Certificates 278.000 

Total $713,000 

Deduct  Consolidited  Moi-tKasre  Bonds  due  May  Ist, 

l^Oit,  redeemed  durin:;  the  year $16,600 

Deduct  Equipment  Morlgaste  5  per  cent  Bonds  of 

Sept.  3d,  1839,  purchased  for  slnUng  fund 57,000 

73,000 

Increaae  In  bonded  debt $569,400 

Of  the  above  new  bonds  issued  during  the  year,  $145,000 
Equipment  Mortgage  5  per  cent  Bjnds  were  sold ;  the  bal- 
ance of  the  new  bonds  are  still  in  the  treasury  of  the  Com- 
pany. There  has  been,  therefore,  practically  an  increase  in 
the  outetanding  bonded  debt  of  the  Company  during  the  year 
of  only  $71,400  as  follows  : 

Bonds  sold *,„„„„    $145,000 

Less  bonds  redeemed $16,600 

Less  purchased  for  sinking  fnnd .'57.000  „  con 


Netlnorease $71,400 

The  floating  debt  shows  the  following  increase  over  last  year : 

Bills  payable.  Increase '^'^i'^'Z'Jo 

counts  Pavable.  Increase '  i"fi*4 


Accounts  Payable.  Increase . 
Pay  Rolls,  increase. 


15,863 

Total f  2,336,301 

These  increases  are  more  than  offset  by  the  increases  in  the 

following  assets,  viz.: 

Advances  to  leased  lines.  Increase .  —  -.  $1,548,614 

Balances  due  from  ooaneotlng  lines,  agents.  Individuals  and 
companies.  Increase ZiJ  -=o 

Cash.  Increase /.'•4.oDi 


Total »2.501,966 

PROPOSED  NEW  EiJUIPMENT  BONDS. 

The  stockholders  at  a  general  meetiog  held  on  the  22d  of 
June  last  authorized  the  issue  of  $3,000,000  Six  Per  Cent 
Equipment  Sinking  Fund  Bonds,  to  run  for  fifteen  years  from 
May  1st,  1891.  for  the  purpose  of  acquiring  adlitional  rolling 
stock  and  equipment.  Arrangements  have  been  made  to  pro- 
vide, by  these  bonds,  for  the  new  equipment  acquired  during 
the  year,  amounting  to  $785,040,  of  which  amount  the  Rich- 
mond &  West  Point  Terminal  Railway  &  Warehouse  Co.  ad- 
vanced $630,000.  This  amount  does  not  appear  on  the  general 
balance-sheet  of  your  Company  for  the  year.  Since  the  close 
of  thH  year  new  bonds  have  been  delivered  to  the  Richmond 
&  West  Point  Terminal  Railway  &  Warehouse  Co.  for  this 
amount  advanced.  .,  „ 

The  stockholders  of  the  Georgia  PaciSc  Railway  Ciiripany 
at  a  general  meeting  held  at  Birmingham,  Ala.,  on  the  20th  of 
June  last  authorized  the  issue  of  $l,nOO,000  Six  Per  C^nt 
Equipment  .Sinking  Fund  Bends  to  run  for  fifteen  yearj  from 
May  Ist.  1891.  for  the  purpose  of  acquiring  addiiinnal  rolling 
stock  and  equipment.  This  Company  advanced  $l'-.000  and 
the  Richmond  &  West  Point  Terminal  Railway  &  Warehouse 
Co.  $4.50.000  to  the  Georgia  Pacific  Railway  Company  for  the 
acquirement  of  new  equipment,  which  was  to  be  provided  for 
by  the  issue  of  these  bonds;  but  they  have  not  yet  been  sold. 
VIRGINIA  MIDLAND  RAILWAY. 

This  Company  entered  into  a  contract  with  the  Chesapeake  & 
Ohio  Railway  Company  on  Decemher2  3,  1890,  for  ninety-nine 
years  from  March  Ist,  1891.  Under  this  contract  the  branch 
of  the  Virginia  Midland  Railway  from  Gordonsvi  le  to  Orange 
Courthouse,  Va.,  nine  miles,  is  leased  to  the  ^''f  aif."''?,  * 
Ohio  Railway,  and  the  joint  use  of  the  track  of  the  Virginia 
Midland  Railway  between  Orange  Courthouse  and  Alexandria. 


Va.,  smntod  to  the  Cheanpenko  &  Ohio  Riilwar  upon  U>rnM 
Batinfactory  to  this  Company  and  the  VirgloU  Ifidisad  RUP 
wa»  (-^mpnny. 

Thi»  contract  is  •        i  •  "iny  for  thp  rMMB 

that  it  ahoohiioly  '  K.  Oliio  Railing 

from  pirnllcling  tin'  vir^irui  ^iniiiiriii  iinilway  in  order  tO' 
reach  WnstiinKton. 

The  cx|K'ns(M  cm  that  part  of  the  Virginia  Midland  wed 
jointly  with  the  Chmapeakp  &  Ohio  Railway  will  l>eleM, M 
the  latter  road  hears  a  Dart  of  the  expense  of  maint«>nance  at 
that  line  in  proportion  to  it«  irnfflc.  Thisconlrocl  wanentered 
into  in  pursuance  of  the  policy  of  the  manaiCMmcnt  to  grant 
all  rpnsonnbli>  facilities  over  its  roads  to  conm-ciini;  lim-nand 
competitor!  on  Ihn  most  liberal  terms,  ond  thereby  try  to  pre- 
vent unnecessary  and  ruinoQi  paralleling  so  common  daring 
recent  years. 

GENERAL  MANAGER'S  REPORT. 

Attention  is  (»Iled  to  the  report  of  the  General  Manager, 
which  gives  in  detail  the  Improvements  io  the  physical  oon- 
di'ion  of  the  property  durine  the  year. 

From  this  starcment  it  will  l>u  noted  that  13,776  tons,  or  IM 
miles  of  new  00 >.^  and  70-pound  steel  rails  have  been  pnt  in 
the  track,  the  cost  of  whicli,  with  fastenings,  after  deducting 
the  value  of  old  rails,  was  $812,200. 

51-8  miles  of  new  side  track  have  been  added  and  10 '34 
miles  of  new  side  track  graded  and  made  ready  for  the  rails, 
coating  1207,200. 

27  wooden  bridges  and  trestles  have  been  replaced  by  the 
most  improved  iron  bridges  and  viaducts ;  there  was  ex- 
pended on  this  account  and  for  improvement  of  bridges  and 
trestles  generally,  $231,300. 

A  large  amount  of  t>allasting  has  been  done,  and  it  will  be 
noted  that  the  General  Manager  reports  that  cross-ties,  build- 
ings, platforms,  bridges  and  all  other  superstructure,  have 
not  only  l>een  fully  maintained,  but  greatly  improved.  The 
cost  of  improvements  and  betterments  of  cross-ties,  buildings 
and  platforms  was  $555,400. 

A  new  round  house  and  repair  shops  have  been  erected  at 
Birmin,iham,  Ala.,  at  a  cost  of  $83,100.  and  the  Georeia  Pacitio 
Road  has  now  ample  mechanical  facilities  at  that  point  for  the 
prompt  and  economical  maintenance  of  rolling  stock  and 
equipment. 

The  General  Managers's  report  shows  that  $1,688,839  was 
expended  for  iraprovements  and  betterments  during  the  year, 
of  which  $1,040,900  was  charged  to  property  account  and 
j647,900  to  operating  expenses. 

From  the  report  of  the  General  Manager  it  will  also  '■e  seen 
that  37  locomotives,  24  passenger  cars  and  1,315  freight  cara 
were  added  to  the  equipment  during  the  year. 
AUDITOR'S    REPORT. 

The  report  of  the  Auditor  submitted  herewith  includes  the 
general  balance  sheet  of  the  Company  at  of  June  3(1,  1891, 
and  statements  showing  in  detail  the  earnings,  expenses,  in- 
come account  and  profit  and  loss  account  of  the  Richmond  Sc 
Danville  Riilroad  Company;  also  similnr  statements  for  all 
of  the  larger  roads  controlled  by  this  Company.  His  state- 
ments also  show  the  freight  tonnage  and  passengers  carried 
daring  the  year,  all  of  which  indicate  handsome  increases. 
CENTRAL  RAILROAD  OF  GEORGIA. 

On  June  1  the  Georgia  Pacific  Railway  Company  leased  all 
of  the  railroad  property  and  steamship  lines  owned  and  con- 
trolled by  the  Central  Railroad  &  Banking  Company  of  Geor- 
gia for  the  terra  of  ninety- nine  yeirs.  Under  a  contract  with 
the  Georgia  Pacific  Railway  Company  this  company  assnmed 
the  operation  of  the  Central  Railroad  and  Steamship  Lines 
simultaneously  with  the  lease  by  the  Georgia  Pacific  Railway 
Company.  Under  this  contract  your  company  receives  all 
the  profits  arising  from  the  lease  and  a-isumes  any  loss  which 
may  occur. 

The  railroad  and  stparaship  lines  owned  and  controlled  by 
the  Central  Railroad  <&  Banking  Company  of  Georgia  on  June 
80,  1891,  embraced  under  said  lease,  are  as  follows: 

UtUt.    UUe*.     MlUt, 
Central  BR..  Main  Line.  Savannah  to  Atlanta....  204 

Brancb,  Gordon  to  MUledgevlIle 17 

311 

Leased  for  fixed  rentah: 

Ansusta  A  Sav.  RR  ,  Millen  to  Au7u,ita.  Ga 63 

Eatonton  RU  .  Mlll'dnevilleto  Kalonton  22 

Southwestern  RR.,  Mionn  to  Columbia.  Ala 168 

Bmlttaville.  (ia.,  to  Eufanla.  Ala 60 

Cntlihert  to  Fort  Gaines,  Ga 22 

Fort  Valley  to  Porr«,  Ga 1'^ 

Fort  Valley  to  Colnmbiis,  0« 71 

3,13 

Mob.  AOIr  RR..  Columbus.  Ga..  to  Glenwood.AIa                 135 
TotttlDUli  Ij  .Sil  fJr  dul  renlil*    843 

Leaned  Jointly  with  Richmond  A  Danville 
RR.  Co.,  one-half  of  stock  owned  by  Cen- 
tral RR.  of  Georgi't. 

Macon  *  Northern  RR.,  Macon  to  Atbeni lOB 

Lines  controlled  by  ownership  of  all  of  cap- 
ital stock. 
Montgomery    *   Eufaula   RR ,    Montgomery  to 

Eufauln.  Ala. •-,-- 

Savannah  &  Western  RR.  Col  mbus.  U»m  to  Bir- 
mingham. Ala 157 

Columbus  to  GrecnvlU".  •'« ■ ;>" 

Opollka  to  Roanoke.  Ala 30 

Colnninus  tn  Amenuus,  Ga 6t 

Mchlrim  to  I.yons.tia 58 

Grinin.  Oa..  to  1 'hat lanoogn.  Toon 20j 

Eufanla  to  Ourk.  Ala 60 

IS 


90 


8«v.  A  AtlanUc  RR.,  Savannah  to  Tybe*.  Oa. 


TM 


840 
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Mites.    Miles      Miles. 

Brought  Forward 7^* 

Ocean  88.  Co.  and  New  England  &  Savannah  8?. 
Co.,  controlling  steamship  lines  between  Sav- 
annah and  New  York,  Savannah  and  Boston  and 
Savannah  and  Philadplphla,  estimated  as  cqulv- 
aleut  in  value  and  earning  power  to '>'"> 

Total  froprietanj  lilies 1,026 

Total  mileage  operatetl  by  this  Company  as  Cen- 
tral  BE.  of  Georgia  Division I,S»»o 

Controlled  by  the  Central  RR.  of  Georgia 
through  ownership  of  securities,  and  ope- 
rated as  separate  companies. 
Upsnn  Connty  ER.,ThoniastontoBarnPsville,Ga.  16 

VriKhtsvllle  &  Tennille  BR.,  Wrightsvllle  to  Ten- 

nillc,  Ga .••-„■■>■•;■  **' 

Port  Royal  &  Augnsta  RE.,  Port  Eoyal,  S.  C,  to 

Augusta,  Ga ■-•  ^^- 

I'Qrt  Royal  &  Western  Carolina   RR.,  Augusta, 

Ga.,  to  Spartanburg.  S.  C 133 

McCormiclf  to  Anderson,  8.  C O!' 

Laurcus  to  Greenville,  8.  C 37 

Total  roads  controlled,  operated  as  separate  

companies , •'9- 

Thc  Central  RR.  of  Georgia  leases  jointly 
icith  the  Louisville  &  Nashville  RR.  Co. 
Hie  Georgia  RR.  from  Augusta  to  Atlanta,  Ga...     171 

Caraack  to  Macon,  Ga 78 

Union  Point  to  Athens,  Ga 40 

Bamett  to  Washington,  Ga 18 

Union  Point  to  White  Plains,  Ga 7 

Gainesville  .lefferson   &  Southern  BR.,  Gaiues-    314 

viUe  to  Jefferson  and  Social  Circle 65 

Controlled  Jointly  with    Georgia   RR.  <fc 

Banking  Company. 
Atlanta  &  West  Point  RR.,  Atlanta  to  West  Point, 

Ga 87 

*  westeinR'vof  Alabama,  West  Point,  Ga..  to 

Belma,  Ala 138       ^^^ 

TotM 604 

Total    owned,   operated    and    controlled 

THROUGH  THE  CENTKAL  RR.  OF   GEORGIA 2,981 

*  One-half  of  the  stock  of  the  Western  Rail  "ay  of  Alabama,  owned  by 
the  Central  BR.  of  Georgia  and  one-fourth  additional  controlled 
through  Georgia  RR.  lease. 

This  Company  assumed  the  operation  of  the  Central  Rail- 
road of  Georgia  System  on  June  1st,  189] ;  therefore  its  opera- 
tions are  not  included  in  this  Company's  business  for  the  year. 
"Pie  following  Statement  of  the  operations  of  the  Railroads 
ahd  Steamship  Line-t  operated  by  the  Central  Railroad  & 
Banking  Company  of  Georgia  (composing  its  system  proper 
and  not  including  its  auxiliary  lines)  tor  the  three  years,  each 
ending  June  30th,  aie  furnished  by  that  Company. 

Arer.ioe  Gros 

Mirs           Grosi               Expenses  Net  Fixed    Earninf/ 

Tear!'.    Oiter'd.    Ear-i-g'.  and  taxes.  Income.  CJvirijes.  Per  Mile" 

19»1 l.«70    t9,2«l,21150  »a,991,59S  18  12.2)4.618  S2  »l,8a2.741      J5,53,' 

18»0       ..l.f.ia     8,726.72^13  8,881,566  63  2,316,165  61)  1.832,066       5,4li 

1839 1,520      7,e8),233  3l  6,216,83885  2,437,395  16  1,824,029       6,06'' 

Of  the  amount  chareed  in  expenses  for  1891,  $314,037  61 
was  for  betterments.  Considering  this  amount  as  betterments, 
the  results  for  the  year  ending  June  30th,  1891,  would  be  as 
f9llows: 

Net  earnings $2,2.54,618  32 

Add  amount  expended  for  betterments 344,037  61 

Total  actual  net  earnings $2,S98,655  93 

liess  fixed  charges,  including  interest  on  floating  debt. . .   3,001,733  82 

^Surplus $596,872  11 

For  your  information  I  have  submitted  herewith  statements 
showing  the  outstanding  bonds  and  guaranteed  stocks  of  the 
Richmond  &  Danville  and  Central  Railroad  of  Georgia  sys- 
tems, with  the  annual  fixed  charges  thereon. 

The  thanks  of  your  Pre,i.ident  and  Board  are  due  to  the 
officeis  and  employes  for  their  zealous  and  faithful  services 
<htring  the  year. 

JOHN  H.  INMAN,  President. 

[i^W^An  appendix  to   thin  report  is  given  on  paae 
844.1  ^ 


Mites. 

Wes'em  North  Carolina  R.  B 191 

Georgia  Paciflc  Railway, 15'97 

Charlotte  Columbia*  Augusta  B.R 22-23 

Richmond  York  River  &  Chesapeake  R.  K 6'32 

AshcvUle  &  Spartanburg  E.  B -83 


REPORT  OP  OEKERAL.  SIANAGER. 

Office  of  General  Manager,  ) 

Atlanta,  Ga,,  October  3d,  1891.  \ 
3Ir.  John  H.  Tnman,  President,  New  Vork: 

Dear  Sir:  I  beg  to  submit  the  following  report  of  the  con- 
dition, improvtments,  etc..  of  the  roads  operated  by  the  Rich- 
mond &  Danv.  RR.  Co.  for  the  fiscal  year  ended  June  30, 1891. 
RAILS. 

_  5,840  161P-2240  tons  of  new  70-lb.  steel  rails  have  been  put 
m  the  tracks,  distributed  as  below  mentioned: 

Virginia  Midland  Railway, ■>  4qq      ii72  90An  T«r..= 

Richmond  A  Uanvllle  RR. 5'.,sT      ''4r?,?f^  ^?."^- 

Georgia  Pacific  Railwav "soi  T;«i";?ln     '. 

Double  trucking  the  (ieorgla  Pacific  between  ^oi>»-^'!40 

Atlanta  and  Peyton 368  :,568"240     " 

r?  T^-  ^^"^  ?'1"H°'"'''„"U  ^.Pleased  601  ^-Ib.  gjeel  rail  on  both 
the  Richmond  &  Danville  Railroad  and  the  Virginia  Midland 
Railway  and  ."JO-lh.  steel  rail  on  the  Georgia  Pacific  Railwav 
except  the  568  1588-2240  tons  used  in  doubling  the  track  of 
the  Georgia  Pacific  Rail  way. 
The  released  603^-lb.  rail  was  disposed  of  as  follows; 


639-2210  Tons. 

8t-'.'240  " 

2132-2210  " 

540-'2210  " 

722-2310  " 

587-2240  " 

694-2240  " 


Total, 47-4.6 

the  remainder  having  been  used  for  guard  rails,  switch  leadB, 
etc..  or  laid  aside  as  scrap. 

7,935  1193-2340  tons  of  new  BOJ^-lb.  steel  rails  have  also  been 
put  in  track,  distributed  as  follows  : 

Manassas  Branch 1,991 

Richmond  York  River  &  Chesapeake  E.  E. ..        724 

Atlanta  cfe  Charlotte  Railway 44 

Western  No.  Car.  BK 3 

Charlotte  Columbia  &  Augusta  R.  E 1,307 

Georgia  Pacific  EailwaT 518 

Construction  of  tracks  in  Birraiugham  shop 
yards,  Georgia  Paciflc  Railway 311 

This  new  60J^-lb.  steel  rail,  with  the  exception  of  that  laid 
in  Bu-mingham  shop  yards,  as  well  as  the  47'48  miles  of 
second-hand  steel  before  referred  to,  released  iron  and  lighter 
steel,  which  was  distributed  over  other  divisions  as  was  found 
to  be  most  judicious. 

CROSS-TIES  AND  SWITCH  SILLS. 

905,843  new  cross-ties  have  been  put  in  the  track,  and  the 
proper  condition  of  the  timber  in  the  track  thus  fully  main- 
tained. 

160,570  new  cross-ties  have  been  used  in  making  repairs  and 
additions  to  the  side  tracks. 

443  240  lineal  feet  of  switch  sill's  have  been  used  in  renewing 
old  and  putting  in  new  switches. 

BALLAST. 

190,333  cubic  yards  of  ballast  of  different  kinds  were  put  in 
the  track  this  year.  This  was  not  put  in  in  any  continuous 
portion  of  the  line,  but  on  such  parts  as  were  convenient  and 
accessible  to  obtaining  ballast,  and  it  was  so  distributed  as  to 
strengthen  and  improve  the  track  where  it  was  most  required. 
This,  added  to  what  has  heretofore  been  laid  in  like  manner, 
has  resulted  in  marked  improvement  to  those  portions  of  the 
line  where  used. 

SIDINGS. 

Old  sidings  have  been  lengthened  and  new  sidings  added 
during  the  year  to  the  extent  of  51-8  miles,  affording  4^-82 
miles  additional  clearance  on  side  tracks,  which  has  resulted 
in  very  marked  advantage  to  the  road  in  handling  its  busi- 
ness, and  has  enabled  us  to  greatly  improve  our  train  sched- 
ules. These  additions  to  side  tracks  have  involved  doing  a 
large  quantity  of  graduation,  and  we  have  in  addition  to  the 
grading  done  for  these  side  tracks  that  have  been  completed 
and  put  into  use  graded  and  made  ready  for  the  rails  16  34 
miles  of  side  tracks. 

BUILDINGS  AND  PLATFOBMS. 
All  depot  buildings,  platforms,  &c.,  have  received  necessary 
attention  in  the  way  of  repairs  and  and  additions,  and  twenty 
new  passenger  and  freight  depot  buildings,  in  accordance  with 
the  company's  standard  plans,  have  been  erected  during  the 
year,  located  as  follows: 

Fairfax,  Va.;  Mitchells,  Va.;  Gamer,  N.  C:  Oxford,  N.  C; 
Morganton,  N.  C. ;  Alexander,  N.  C. ;  Marshall,  N.  C. ;  Paint 
Rock,  N.  C;  Tomotla,  N.  C. ;  Hendersonville,  N.  C;  Leesville, 
S.  C;  Lowrysville,  S.  C;  Anderson,  S.  C;  Blacksburg,  S.  C; 
Clifton,  S.  C;  Greenville,  S.  C;  Toccoa,  Ga.;  Flowery  Branch, 
Ga. ;  Heathman,  Miss.,  and  Swain,  Miss.:  and  we  have  in 
course  of  erection  similar  character  of  buildings  at  University, 
N.  C,  and  Henderson,  N.  C. 

Extensive  additions  have  been  made  to  the  station  buildings 
at  Culpeper,  Va. ;  Greensboro,  N.  C. ;  Day's  Gap,  Ala. ;  Fern- 
bank,  Ala. ;  Greenwood,  Miss. ;  Hollondale,Miss. ;  Eupora,  Miss., 
and  Ma  ten.  Miss. 

The  freight  depot  buildings  at  Birmingham,  Ala.,  and 
Morganton,  N.  C,  destroyed  by  fire,  were  rebuilt. 

At  Toshes,  Va.,  Skyland,  N.  C,  and  Buena  Vista,  N.  C, 
depot  buildings  adequate  to  accommodate  the  business  done 
at  those  points  were  built  by  the  citizens  of  the  neighborhoods 
and  presented  to  Ihe  Company. 

New  standard  telegraph  signal  towers  were  erected  at  Mal- 
low, Va.,  Edsall's,  Va.;  Springfield,  Va.;  Ditchley,  Va.;  Side- 
burn,  Va.;  Bloom's  Grove,  Va.;  Catlett's,  Va.;  Bealeton,  Va.; 
Fleetwood,  Va. ;  Inlet,  Va.,  and  Spottswood,  Va.,  at  all  of 
which  points  telegraph  offices  were  opened  to  facilitate  the 
handling  of  trains  between  Alexandria  and  Orange  by  the 
block-signal  system,  made  necessary  by  the  trackage  arrange- 
ments entered  into  with  the  Chesapeake  &  Ohio  Railway 
Company. 

In  addition  to  those  mentioned,  a  number  of  smaller  build- 
ings, such  as  coal  houses,  supply  rooms,  baggage  and  mail 
rooms,  tool  houses,  section  and  laborers'  houses  (the  latter 
numbering  eight)  for  the  accommodation  of  employees,  have 
been  erected  during  the  year — distributed  at  points  where 
most  needed. 

The  erection  of  the  joint  passenger  station  at  Raleigh,  N.  C, 
mentioned  in  last  year's  report  as  having  been  determined 
upon  between  the  North  Carolina,  the  Raleigh  &  Gaston,  the 
Raleigh  &  Augusta  Air-Line,  and  the  Richmond  &  Danville 
Railroad  Companies,  has  progre.ssed,  and  its  completion  is  ex- 
pected very  soon,  and  when  finished  it  will  improve  the  ac- 
commodation at  that  point,  relieving  a  long  felt  want. 

Improvements  and  additions  hive  bten  made  to  station, 
platforms  and  sheds  as  the  necessity  required. 
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BKIDUES  AM)  TBEBTLEH. 
Ttio  most  improved  iron  bridges  or  viaductH  were  8ub:)tituted 
for  wooden  structures  during  the  year  as  follows  : 

VIKOIMA  Minl.ANn   DIVIHION. 

JoliiiHtoii'8  Flolil 1  Hpiin  of  20  ft. 

OttiT  Hlvpr 2(lii|)iiii»()f  3(1  ft.  nnil  1  Hpitu  of  I'lis  ft. 

North  Klvanna 13  HpniiH  of  :k>  ft.  aii'l  t  Kpaii  uf  IJ.')  ft. 

Miirr.iv'H,  No.  1 1  H|>;tii  of  2:i  ft.  0  In. 

Miirray'H.  No,  2 X  Hpiiu  of  17  ft.,  2  lu. 

lllfkory  HUl 1  Bimn  of  HI  ft. 

Kupimhuunook 3  HpniiH  of  1 12  ft.,  121  ft.,  103  ft. 

Moon-'n  Run I  Rpaii  of  II  ft. 

KiipMiiii  2  xpniiA  of  i:tt)  ft. 

Iin)a<l  Kuu 2  Bpauiiof  IIH  ft. 

Mrlvor'8 1  upati  of  ■I'*  ft. 

Mountain  Run 1  Rpun  of  (M  ft. 

Owl  Run 1  dpan  of  :jj  ft  ,  0  In. 

Rookash 2»pau9of  127  ft.,  :)  lu. 

Cove  Oeok,  ITo.  1 1  span  of  (".3  ft. 

Back  Uok 1  span  of  4S  ft.,  0  In. 

WAglllNOTON  A  OHIO    UIVIgtON. 

Bridec  No.  9 1  Hpauof  .'>!  ft. 

Bridge  No.  22 1  apau  of  42  rt> 

KICH.UO.SD  J6  DANVILLB  OIVISIOH. 
Yadkin  Klver 2  spans  of  150  ft.,  6  In. 

ATLANTA  A  CIIABLOTTE  DIVISION. 

TuKalo  Klver SBpanoof  147  ft ,  6  lu. 

Knoric  Ulvor 2        •'         104  ft.  and  14><  ft. 

Lawsou'st  Fork 1  span   of  142  ft. 

Conerosg 1        "        I12ft. 

PoncedeLeon 1        "  2U  ft. 

COLUMBIA  A  OREGNVILLE  DrVISION. 

ta-vet  Saluda 2  spans  of  127  ft.,  6  lu. 

GGOROIA    PACIFIC  DIVISION. 

Chattahoochee 2  spans  of  150  ft. 

Sweetwater 1  span    of  130  ft. 

In  addition  to  the  above,  a  Howe  truss  wooden  bridge  of 
seven  spans  of  127  feet  each  was  erected  at  Broad  River,  on 
tlie  Spartanburg  Union  &  Columbia  Railroad,  in  place  of  the 
one  destroyed  the  previous  year  by  a  cyclone. 

Material  for  the  following  structures  of  iron  and  wood  had 
been  delivered  at  the  end  of  the  fiscal  year,  some  of  which 
have  since  been  completed  and  the  remainder  are  in  the  course 
of  erection : 

VIBOIKIA  MIDLAND    DIVISION. 

CralK  Run 1  span  of  33  ft.  Gin. 

Fletcher's  No.  1 1  •'  37  ft. 

Fletcher's  No.  2 1  "  29  ft.  6  In. 

Lvue'9  Branch 1  "  16  ft.  4  In. 

Dutch  Creek.  No.  1 1  "  03  ft. 

Dutch  Creek.  No  4 1  "  63  ft. 

Hlgtrinbotham 1  "  35ft.61n. 

aouth  Shenandoah 1  "  133  ft. 

WA8HINOTON  &  OHIO  DIVISION. 

Bridge  No.  17 Ispanof   34ft. 

RICHMOND  Jt  DANVILLE  DIVISION. 

North  Black  Creek 1  span  of    49  ft. 

Bouth  Black  Creek 1       "  32  ft. 

All  -wooden  bridges  and  trestles  have  had  necessary  atten- 
tion in  the  way  of  repairs.     Many  overhead  bridges  have  been 
renewed  and  raised  so  as  to  afford  more  clearance. 
WOOD,  WATER  AND  COALING  STATIONS. 

Standard  water  tanks  of  50,000  gallons  capacity  have  been 
erected  at  Remington,  Orange,  Montreal  and  Staunton  River, 
and  one  of  40,000  gallons  capacity  at  Chatham,  on  the  Virgi- 
nia Midland  Division  ;  two  of  50,000  gallons  at  Manchester, 
having  steel  frame  work,  placed  on  stone  pedestals,  with  pip? 
connections  through  Manchester  shoM  yards,  and  one  of 
40,000  gallons  at  North  Danville,  on  the  Richmond  &  Danville 
Division ;  50,000-galIon  tanks  at  Blacksburg,  Greenville, 
Gainesville  and  Suwanee,  and  a  10,000-gallon  one  at  Bowers- 
▼Ule,  on  the  Atlanta  &  Charlotte  Division  :  .50,000-gallon  tanks 
at  Glen  Alpine,  Asheville,  Hendersonville,  on  the  Western 
North  Carolina  Division  ;  10,000-gallon  tank  at  Chester,  on 
the  Scuth  Carolina  Division  ;  13,000-galloa  tank  at  130-mile 
post,  on  the  Columbia  &  Greenville  Division  ;  50,000-gallon 
tanks  at  Austell  and  Leeds,  30,000-gallon  tanks  at  Corona,  Sardis 
and  Fernbank,  and  a  36,000-gallon  tank  at  Columbus,  on  the 
Georgia  Pacific  Division. 

At  many  of  these  paints  where  these  tanka  were  erected  the 
most  improved  standpioes,  to  facilitate  the  delivery  of  water 
to  engines,  were  placed  alongside  of  the  track.  New  pump- 
houses  were  also  put  up  at  many  of  these  places  and  fitted  out 
with  new  boilers  and  pumps,  all  of  which  has  greatly  im- 
proved our  water  facilities,  and  will  reduce  the  expense  on 
that  account. 

New  coalchut»  of  1,500  tons  capacity  was  built  at  Charlotte, 
and  one  of  2,000  tons  capacity  at  Lynchburg,  besides  several 
of  from  150  to  200  tons  capacity  at  different  junction  and  ter- 
minal points. 

FENCES. 

61-6  miles  of  wire  fencing  was  erected  along  the  Company's 
right-of-way. 

TORN-TABLES. 

A  new  60-foot  wrought  iron  tur  j-table  was  purchased  and 
put  up  at  Charlottesville,  the  old  50-foot  table  liaving  been 
removed  to  Manassas, 

TRACK  SCALES. 
New  track  scales  were  put  in  a,  Lynchburg  and  Riveiton, 
on  the  Virginia  Midland  Division,  and  at   Woodlawu,  on  the 
Georgia-Pacific  Division, 

WII  VRVE9  ASb  tANDIN03. 

Wharves.  A  and  C  at  West  Point,  Va.,  were  entirely  re- 
newed, while  on  all  other  wharvej  and  sheds  at  that  point 
more  or  less  work  was  done  in  the  way  of  necessary  repairs. 


At  Alexandria,  Vo.,  the  ferry  allp  u»<>d  in  coniMctUni  with 
the  barge  tranafer  acrone  the  Potomac  Uiver.  betirceo  the 
Richmond  &  Danville  and  the  Baltimore  A  Ohio  Rallrjwto, 
was  entirely  renewed.  , 

At  Greenville,  Mias.,  some  work  waa  doD*  on  tb«  coa 
wharf, 

COTTON  CO.MI'KEHSBH. 

A  platform  TOO  ft.  by  100  ft.  and  a  cibtton  shed  700  ft.  by  M 
ft,,  covering  the  platform,  were  constructed  at  Air-Line  Jano- 
tion,  near  Charlotte,  N.  C,  for  the  nccoinmo<lntliin  of  the  cot- 
ton compretw,  which  waa  moved  from  West  Point,  Va.,'tothw 
place.  'j>23B 

On  July  81,  1800.  the  Northwestern  North  Carolina  Rnilroa<l 
was  completpil  to  Wilkesboro,  N.  C,  since  which  lime  this  en- 
tire roads  100  iiiiU'H  have  been  in  operation.  In  June. 1801.  the 
Yadkin  Railroad,  running  from  Salisbury  to  Norwood,  N.  C, 
41  miles  in  length,  was  completed,  and  has  been  in  operation 
since  that  time. 

On  March  1,  1891,  in  accordance  with  lease,  the  Gordonaville 
Branch,  l)etween  Orange  and  Gordonsville,  Va.,  nine  miles  in 
length,  was  turned  over  to  the  Chesapeake  &  Ohio  Railway 
Company,  and  has  since  been  operated  by  that  Company|as  a 
part  of  its  line.  _     ^gg| 

On  and  since  April  1,  1891,  in  accordance  with  terms  of  con- 
tract, trackage  facilities  have  been  afforded  the'Chesapeake  ft 
Ohio  Railway  Company  for  its  trains,  both  passenger  and 
freight,  between  Oi-ange  and  Alexandria,  Vn. 

On  April  6,  1891,  the  Georgia  Pacific  Railway  exchanired 
tracks  with  the  Savannah  &  Western  Railway,  from  the  IB.I'.'V 
mile  post  to  Woodlawn  Station,  a  distance  of  about  nine  miles, 
relieving  the  main  line  of  two  erodings,  and, with  them,  a  cer- 
tain element  of  danger. 

The  change  of  alignment  on  the  Western  North  Carolina 
Railroad  at  Sandy  Stush  was  made  during  the  year,  involving 
a  great  deal  of  work;  but  by  this  change  we  were  able  to  dis- 
pense with  1,610  feet  of  trestle,  the  average  height  of  which 
was  twelve  feet,  as  well  as  one  eighty-foot  span  Howe  truss 
bridge;  besides,  the  curvature  was  greatly  reduced  and  the 
distance  shortened  110  feet.  The  alignment  was  also  changed 
at  164'5  and  178*5  mile  posts  on  tne  same  road,  ihe  curvatare 
having  been  reduced  at  both  of  these  points.  The  work  of 
changing  the  alignment  at  Newton,  on  the  same  road,  waa 
commenced  during  the  latter  part  of  the  year.  This  clan;e 
will  shorten  the  track  2,417  feet,  doing  away  entirely  with 
Rowe  Branch  and  Newton  trestles,  aggregating  580  feet, 
with  an  average  height  of  thirty-five  feet.  It  will  also  im- 
prove the  depot  facilities  at  Newton. 

The  main  line  of  the  Georgia  Pacific  Railway  between 
Simpson  Street,  Atlanta,  and  Peyton  Station,  a  distance  of 
5'95  miles,  was  double  tracked  during  the  past  year  in  con- 
junction with  the  East  Tennessee  Virginia  &  Georgia  Rail- 
way Company,  which  Company  uses  jointly  with  the  Georgia 
Pacific  Railway  the  track  between  Austell  and  Atlanta,  of 
which  the  above  distance  is  a  part.  This  work  was  not  en- 
tirely completed  during  the  year,  bo  far  as  the  track-laying, 
ballasting  and  surfacing  are  concerned,  which  latter  charac- 
ter of  work  has  continued  into  the  current  year,  and  it  is  ex- 
pected that  the  new  line  will  be  put  into  operation  this  month. 

More  or  less  riprapping  of  banks  and  raisinc  of  track  have 
been  done  at  different  points,  with  the  view  of  preventing 
trouble  from  high  water,  as  well  as  to  facilitate  the  starting  of 
trains. 

A  good  deal  of  work  has  been  done  in  removing  slides  and 
taking  down  overhanging  rocks  from  deep  cuts,  and  the  usual 
quantity  of  ditching  has  been  done. 

Considerable  work  has  been  done  in  the  way  of  (minting 
stations  and  other  buildings,  as  well  as  iron  bridges,  with  the 
view  of  preserving  such  structures. 

With  the  cramped  conditions  existing  at  Birmingham,  Ala., 
we  found  it  necessary  to  provide  yard  facilities  otrtside  of  the 
city  limits  in  which  to  handle  the  business  ;  and  to  this  end 
extensive  improvements  in  the  way  of  sidings  were  made  at 
Woodlawn,  24,715  feet,  or  4  68-100  miles  of  side-tracks,  with  a 
total  clearance  of  23,414  feet,  having  been  constructed,  and 
the  entire  yard,  consisting  of  4'7  miles  (old  and  new),  l>al- 
lasted  with  furnace  slag  during  the  year.  A  frame  building, 
20  feet  by  30  feet,  for  a  yard  office,  was  also  erected.  Since 
the  improvements  mentioned,  it  has  been  clearly  demonstrated 
that  the  expense  incurred  for  these  facilities  has  been  much 
more  than  paid  for  in  the  prompt  and  satisfactorv  movement 
of  tra£Sc,  the  obstruction  to  which  had  previously  interfered 
with  the  earnings  of  the  entire  |  roi)erty.  The  increase  in 
business,  attributable  more  ]>articularly  to  the  fact  that  we 
have  been  able  to  handle  it  satisfactorily  to  our  patrons,  has 
been  such  that  we  have  found  it  necessary  to  make  some  addi- 
tions since  the  end  of  the  fiscal  year. 

During  the  year  we  found  It  necessary  to  erect  at  Birming- 
ham, .\la.,  engine  hou.se,  tool  house,  saud  houte,  turn-table, 
open  drains,  Ptc,  including  grading  for  .shop  yard,  at  a  total 
cost  of  $62,»<)9  41,  exclusive  of  cost  of  rails,  angle  bars,  cross- 
ties,  etc.,  for  renewal  of  tracks  in  Uie  shop  yard.  As  far  as 
we  have  gone  in  the  shop  improvements,  I  can  say  that  they 
are  equal  to  any  in  the  country. 

•     TKLI^RAI'II   rACILrriE-S. 

Our  telegraph  facilitits  have  been  increased  during  the  year 
by  the  Western  Union  Telegraph  Comimny  stringing  an  addi- 
tional wire  between  Alexandria  and  Orange,  Vn..  a  distunce 
of  seventy-seven  miles,  on  the  Virginia  Midland  Uivi.-iun:  an 
additional  wire  lietween  Atlanta,  Ga.,  and  Birminithain,  \\a.. 
a  distance  of  167  milcH.and  another  between  Birmingbain  and 
Corona,  Ala.,  a  distance  of  fifty-five   miles,  on  the  Georgia 
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Pacific  Division;  and  an  additional  wire  ia  now  being  struna; 
between  Atlanta,  Ga.,  and  Charlotte,  N.  C,  a  distance  of  268 
miles,  on  the  Atlanta  &  Charlotte  Division;  also,  one  between 
Yorkville,  S.  C,  and  Hickory,  N.  C,  a  distance  of  sixty-six 
miles,  on  the  South  Carolina  Division. 

On  November  1,  1890,  a  set  of  quadruples  instru- 
ments was  placed  in  circuit  between  Washington, 
D.  C,  and  Danville.  Va.,  it  having  been  found  neces- 
sary to  provide  additional  facilities  to  meet  the  rapid 
growth  of  the  bu>ine?s.  By  the  use  of  this  circuit  we 
were  able  to  double  the  capacity  of  one  wire  between  those 
points,  besides  giving  the  general  offices  direct  communica- 
tion at  all  times  from  Washington  to  Charlotte  on  one  side 
and  from  Washington  to  Richmond  on  the  other.  This  cir- 
cuit was  operated  satisfactorily  up  to  the  date  of  the  removal 
of  the  general  offices  to  this  city,  on  August  23,  1891 ;  and  the 
present  wire  that  is  being  strung  between  Atlanta  and  Char- 
lotte will  be  converted  into  a  quadruples  circuit,  enabling  the 
general  offices,  by  the  use  of  repeaters,  to  have  direct  commu- 
nication with  Columbia,  Richmond  or  Alexandria,  on  one 
side,  and  doubling  the  capacity  of  one  wire  between  Atlanta 
and  Charlotte  on  the  other. 

EQUIPMENT. 

The  following  r.dditiona  have  been  made  to  equipment  dur- 
ing the  fiscal  year  : 

3  Ten-wheeled  passenger  engines,  cylinders.  19  in.  x  21  In. 
34  Consolidation  Ireiglit  engines,  cylinders,  20  in.  x  24  in. 
18  First  class  passenjaer  coaches. 

6  Firstclass  express  cars,  GO  It.  long,  with  six-wheeled  trucks. 
740  Freight  box  car.*,  60.000  lbs.  capacity,  equipped  with  air-brakes 

and  Januev  couplers. 
800  Gondola  cars.  60.000  lbs.  capacity,  equipped  with  air-brakes  and 

Janney  couplers. 
225  Drop-bottom   gondola  oars,   60,000   lbs.   capacity,   ©quipped  as 

above. 
100  Hopper-bottom  gondola  cars,  60.000  lbs.  capacity,  equipped  as 

above. 
50  Coke  cars,  60,000  lbs.  capacity,  equipped  as  above. 

The  equipment  is  generally  in  good  condition.  The  number 
of  engines  laid  up  for  repairs  at  the  various  shops  is  relatively 
very  small,  and  does  not  exceed  the  percentage  which  mav 
reasonably  be  expected,  and  even  these  do  not  require  very 
extensive  repairs.  Only  eight  passenger  cars  are  in  the  shops 
for  repairs,  which  is  a  small  proportion. 

ENGINE  AND  CAK  MILEAGE. 
Mileage  of  engines  was  as  follows  : 

On  passenger  tiains 4,088.061,  an  increase  of  329.278 

On  frtight"  trains 5,110, .162,  an  increase  of  32'?,8H8 

On  mixed  trains 031,^66,  an  Increase  of  127,9^18 

Making  the  increase  of  engine  mileage  of  revenue  trains 780,164 

an  increase  of  8  4- 10  per  cent  over  the  previous  year. 

Freiglit  car  mileage  was  86,507,590,  an  increase  of  2,781,- 
898,  or  3  3-10  per  cent. 

Passenger  car  tniieage  was  19,780,439  an  increase  of  1,359,- 
814,  or  6  8-10  per  cent. 

TONNAGE. 

6,951,461  tons  of  freight  were  handled,  an  increase  of  639, 
936,  or  9  9-10  per  cent.  The  ton  miles  were  597,369,434,  an  in 
•crease  of  42,660,685  ton  miles,  or  7  7-10  per  cent. 

PASSENGER  SERVICE. 

3,559.470  passengers  were  transported,  with  passenger  miles 
of  155,651,948,  au  increase  of  450.035  passengers  and  11,668,- 
560  passenger  miles,  an  increase  of  pas.'^engers  of  14  4-10  per 
cent  and  of  passenger  miles  of  8  1-10  per  cent. 

I  append  hereto  itemized  statement  of  the  improvements 
made  during  the  year,  with  the  cost  thereof. 

I  am  glad  to  be  able  to  bear  witness  to  the  fact  that  the  offi- 
cers and  employes  have  been  faithful  in  the  discharge  of 
*heir  duties.  Respectfully  submitted, 

W.  H.  GREEN, 

General  Manager. 


Statement  Showibo  Cost  of   Imfrovkmbxts.  Fiscal  Yeab  E.nded 

JVHB  30,  1891. 

„  ,,.                      •^'«"»»-  Amount. 

tmiiB .  .••......,_,,,,.,,.....,,.,.._  tc  'tiji  itrtn 

Spikes  and  Fasienlngi  for  Uyliig  new  rails.V.V.V.'.'.'.'.".'.".".'.'.'."  3  >'20o 

Trac»  Liying  (uew  rails)  27  OUO 

Cross  Ties    and  Swltoh-SUls '  304' 800 

Ballast ■"■  120'400 

New  Side    Tracks 207''00 

Buildings  and  Hatfoims 53800 

Bridges  and  Trestles '  ■"  2.^1300 

Water.  Wood  auJ  Coal  Stations "ioVoii 

Fencing tV'/mn 

Turn-ta1t)les I'i^o 

Track  Scales 'oftrf 

Wharves  aud  Laudin^s .'.' 10  360 

Changing  Aligumi-nt  at  .Sewlon  and  Sandy  Musu.  N."c 2''24i 

Woociluwn,  Ala., Yard 1"'700 

Birmiugbam.  Ala.,Ea^'ine  Uous  ■,  Shop  Yard  Tracks  &cV.iu-  ~ 

eludUigcostof  r.iil.  an,'lo-bar,s,  ties.;...  ST  100 

Telegraph   Lines OBiiO 

Pas.-^cugcr  Train  C;irs ?'i  in 

Freight  ITaiu  Cars 9^7^^ 

KngfLes ;;•;. iloii 

Shop  Tools.  Machinerv,  Ac 52S(ii> 

ExtraoTUinaryEepaira  necessitated  by' w'jiBhoutrfhJm  ex- 

ruling  In  Trestles  on  Georgia  Paelflc"  Division." 4%'ooo 

Sundry  oihcr  items .!"...!".'.'.'.'.'.".  44'6"l 

■01  the  above  amount  there  was  charged  to  oper.  expenses.. .  *^  647,900 
ft.   Balance  chari/ed  to  Ooiutruction  Aeeoant if  1,040,730 


AUDITOR'S   REPORT. 

Richmond  &  Danville  Railroad  Company,  ) 

Auditor's  Office.  V 

Atlanta,  Ga.,  October  1st,  18S1.      ) 

lo  the  President  and  Directors  of  the  Richmond  &  Danvil I 
Railroad  Company. 

Gkntlemen  :  The  accompanying  statements  for  the  year 
ending  June  8L)th.  1891,  e^nbrace  th3  General  Account,  Earn- 
ings and  Expea3e3,  etc.,  for  the  following  road^,  viz.: 

RICHMOND  &  DANVILLE  RAILKOiD  AND  LEASED  LIMBS. 
VIRGINIA  MIDLAND  RAILWAY  AND  BRANCHES. 
WESTERS  NORTH  CAROLINA  RR.  AND  MURPHY  BRANCH. 
CHARLOTTE  COLU.MBIA  &  AOGUSTA  RR.    AND  13BA..'JCnES. 
COLUMBIA  &  GREENVILLE  RAILROAD  AND  BRiSCHBa 
NORTHWESTER.^  NORTH  CAROLINA  RAILROAD. 
WASHINGTON  OHIO  &  WESTERN  RAILROAD. 
GEORGIA  PACIFIC  RAILWAY. 

Very  respectfully, 

M.  C.  FIGG.  Auditor. 

RICHMOND  &  DANVILLE  RAILROAD  CO. 

General  Accocht  Ju.sb  SOih,  1891. 

To  Cost  of  Road  aud  Property $12,292,733  39 

Betterment  Atlanta  <&  Charlotte  Air-Line  BR 1.220,170  37 

J  8eeuiitio.i 6,301,938  91 

Advances  to  leased  lines 5,657,7 1 2  25 

Coupi)u  agencies  and  Trust  Companies 343,371  63 

Bills  receivable 45,191  74 

Balances  due  from  connecting  lines 227,304  61 

"              •'         agents 264,344  18 

"              "         individuals  aud  Companies 1,301,818  13 

Miscellaneous  assets , Sl.'i.SOl  21 

Material,  rail,  fuel,  cross-ties,  etc.,  on  hand 5:13,488  oO 

Cash 934,230  21 

$29,630,995  44 
Credtl. 

By  Capital  Stock $5,090,000  00 

Bonds— coupon,  seeoud  mortgage $3,000  00 

"        consclidated    mortgage   (cou- 
pon and  legystend) 16,60000 

"        gold,  geucralmoit.  6  per  oeat.  5,99H,0Ji' 00 

"         del.entiire H,368,000  00 

"        consolidated  mort..  5  per  et...   3,43tSH'0  00 
"        equip,  e.  F.,  5  P.O.  mort.  gold.   I,371,o00  00 

14.190,760  00 

Bills  payable 3,  i61,733  30 

Accounts  payable 879,209  83 

Payrolls 483,1  St.  01 

•      Wages  uucailed  for .'.7,0^0  03 

Mi.»celianeou3  Uabliities 674,501  83 

Coupons  and  lentalj    (Richmond  &    Danvillol    ac- 
crued but  not  due 126,219  93 

Coupons  and  rentals  (lad.  lines)  accrued  but  not  due.        3(i9,399  97 
"  ••  due  but  unpaid  681,603  93 

Coupons  and  dividends  due  but  unpaid 287,989  00 

Profit  and  loss 3,51j?,211  53 


$21»,630,995  44 
Income  Accocnt  June  30th,  1891. 

Gross  earninas  including  Income  on  Investments $5,947,359  11 

Operating  expenses $.S,00!t,736  68 

Int.  on  Funded  Debt,  Rentals,  Taxes,  Etc. — 

Intereston  debt $754.11500 

Rent  of  Rich.  York  River  &  Chea.  RR..        91,85i.  00 

"       PiedmontRR 60,000  00 

"       North  Carolina  KR 260,000  00 

"       Atlanta  &CharlotteAir-LineRB      483,5(i0  00 
Taxes 75,733  63 


$1 ,725,218  62     4.734,955  30 

Netincome $1,212,403  81 

Pbofit  and  Loss. 

Balance  to  credt  this  account  June  30th,  1890 $2,772,079  04 

Amounts  Credited  during  the  Year,  viz  — 

Net  income,  as  above $1,212,403  81 

Sundries 28,758  68 

1 ,2  41 , 1 62  49 


Amounts  Charged  during  the  Year,  Viz.— 

Dividend  on  capital  stock $500,000  00 


$4,013,241  53 


500,000  00 


Balance $3,513,241  53 

RICHMOND    &    DANVILLE    RAILROAD    CO. 

(ISOLnDES      RlCUMOND     &     D  VNVILLE ;     RiCH.WOND    YORK     BlVEB     .& 

■Chesape.^ke ;  Milt  »N  &  SoruEKH.v;   North  Gabolisa;  Staib 
UNiVEBsirr,  and  Atlanta  &  Cuablottk  .^ib  Use  Roads.) 
Oroat  Earnings—  1891.  1890. 

From  Freight $3,290,443  18    $3.12.=i,250  91 

Passengers l,49-i,'<14  71       l,42.i.551  02 

Express 91,68696  i»5,.'ll  01 

Mail 231,673  80         230.202  03 

Rents,  eio 363,716  OJ  321.587  33 

Income  on  Investments,  eio 4i>8,021  40         404,830  13 

Total $5,947,339  11    $5,600,712  73 

Showing  an  luerease  of  t346,64«  38,  or  6  i»ioo  per  cent. 
Operating  Expenses  mut  Taxes—  1891.  1890. 

Conducting  Transportation $1,084.083  50       $973,487  67 

MotivePower 918,90166  840.787  71 

Maintenance  of  Cars 303,14113  312,13069 

Maintenance  of  Way 49;),226  89         774,333  59 

General  Expenses 199,333  70  2tti,211  71 

Taxes 75,753  62  75,43016 

Total $3,035.490  30    $3,186,88159 

Showing  a  decrease  of  $101,391  29,  or  3i»ioo  per  oeut. 

The  operating  expenses  and  taxea  were  5183iog  per  cent  of   the 
earnings. 
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FB«:iGHT. 
TOHtfxoa  Oarrird  Dorino  tun  YbahI 

1801. 

Faru. 

RIolininnd  A  nniivlllo  RR 1,177.100 

KIcliiiionil  YorK  Itlvi-r  iSs Ch'Rnpoitke  RR....    311, 1.V^ 

Milic.ii&HiitliiTllii  KB :t.'J4l 

Nnrtli  Carollim  Kit 8B1.'^I7 

Wall' irulvnrsltv  RIt 3,043 

Atlanta  &  Cliarlotte  Air  Line  RR 621,080 

Total a,960,sao 

PASSENOER9.  • 

____      t  NDHBBR  or  PA88KNOISRH  CARRIED  DURING  TIIR  YSAlf 

IROI.  1890. 

Riohmon<1  A  DiinTillo  RR SOi',838  298,927 

Klolimoiul  York  Klvpr  iSc  CliOHapoako  RR 5-2,070  ao,U4S 

MiKo.i  A  SiiilK-rlln  RR 6.843  H.-tai 

North  Curolliiii  KIS 350,104  SOa.ODl 

Stiito  Ui.lvorslty    RU 7,711  (l.;i3H 

Atlanta  &  Charlotte  Air  Lino  RR 318,903  313,.^0l 

980,568 


2,777,313 
MUM) 


Total 1,084,177 


VIRGINIA  MIDLAND  RAILWAY. 

GENKRAI,   ACCOITNT  JCNE  30,  1891. 

rooosfof  Roadway  anil  Property $18,306,482  24 

~ 25,1100  00 

7.'«,587  32 


Stock  on  hand  tor  rcdomptlonot  old  outst'gstooks.. 
NoiUi  Ciirollua  Midland  B«.  Co. 


Indlvldvials  and  Companies. 
Prottt  and  loss 


53,487  11 

487,017  11 

$19-006,203  78 
OralU. 

By  Capital  Stock $6,000,000  00 

Bonds,  Mortgage,  flr«t  series $600,000  00 


second ' 

third 

foui  th 

firth 

sixth 

Income. 


1,900,1)00  00 

1,100.000  00 

.      9.50.000  00 

.  1,775."  00  00 

,  1,310.000  00 

11.0110  00 


general 4,330,000  00  12,496,000  00 


Ontstandlng  ola  first  preferred  stock. . . 

"  "    second    ■'  "      ... 

"  "    common  stock 

Income  bond  scrip 

fleneral  mortwago  scrip 

Cap-till  stock  .scrl|> 

Richmond  &  Uanville  RR.  Co.... 


e.OSfi  67 

517  98 

24,540  00 

2,665  US 

3.0I0  4'.i 

1.010  51 

471,767  !»'.J 


$19,006,203  78 
Income  Account  June  30, 1891. 

Neteamlngs.  12  months .' $906,543  68 

Deduct  Iniereston  funded  debt $015,081  70 

floating  debt I.^,lti298 

•'      rente.  AR.RR 35,30000 

"       taxes 47,654  90        743,.519  5S 


Net $163,02910 

Profit  \sd  Logs. 
Balance  to  debit  of  tills  acc't  June  30,1890.  $585,339  84 
Sundry  accountj;  charged 68,77711      $654,11695 


Ket  balance  income  account $163,029  10 

Sundry  accounts  credited 4,04074 


167,069  84 


Palanoe  profit  and  loss  June  30,1891 $487.047  11 

r^  VIRGINIA  MIDLAND  RAILWAY.| 

(INCHTDES  Virginia  Midland,  Manassj  s  Branch  and  F.  &  P.  Roads.) 


Oross  Eartiings.  1691. 

From  FreiKtt $1,041,862  56 

"      Passengers 998.438  22 

"      Express 76,2-28  21 

Mall 157,471  10 

Rents.eto 32,679  16 

Rental  Manassas  Brauob 89,2.5000 


1890. 
$1,038, H4iro 
889,331  07 

77,221  24 
156,404  63 

23.333  18 

89,250  00 


Total $2,395,929  25  $2,274,383  72 

Showing  an  Increase  of  $121,545  53,  or  5  34-100  per  cent. 


1890. 

$580,9.55  49 

421,615  25 

79,709  .'iS 

352.0-24  99 

72,073  29 

45,785  79 

$1,555.16139 


Oprraling  Expenses  and  Taxes—  '  1891. 

Conducting  Transnoitation $583,618  54 

Motive  Power 452,3.5  92 

Maintenance  of  Cats 76,822  50 

Maintenance  of  Way 293.182  38 

General  Expenses 78.441  23 

Taxes •. 4  ,«54  90 

Total $1,537,035  47 

Showing  a  decrease  of  $18,123  92,  or  1'17  per  cent. 
The  operating  expenses  and  taxes  were  64*  15  per  cent  of  the 
earnings. 

FREIGHT. 
TONNAOB  Carried  Dcrino  TflR  Yrab. 

1891.  1890. 

Tons.  Tons. 

Vlrirtnla  Midland  R.  R 766,960  76».0!)9 

Manassas  Branch 88.o»3  8-2,172 

F.  &P.  K.  R 23.102  20,171 


Total 877,6.54 

PASSENGERS. 

Number  of  Passenobrs  eARsiKo  Durino  -mE  Year, 

1891. 

Virginia  Midland  R.  K 617,375 

Mana8!>as  Branch 49.876 

F.  &  P.  R  14 12,627 


866,442 


Total :•..'. 579,878 

WESTERN   NORTH  CAROLINA   RAILROAD. 


1890. 

4.5f,185 

.37,1.)1 

8,S35 

804,171 


General  Account,  Jimo  30th,  1891 :  ,     „.  .. 

To  Cost  of  Road  and  Property.... ♦'*'*'l'SSi  iS 

Individuals  and  Compooies ^'SS  Sa 

Profltand  Loss -, 1»1,80»  W 

*^  ■     """  '       '      t»,tS9,7»t  95 


Crwilt 
By  Okpltal  Stock,  oominon 


praf Mmd 

Bondii,  flmt  mort«Mca,  aooaolbhtwi ,. 

'*       «H'<»n'!  ni'T*".**.,  '^'•n^oHdAtfld 4,||i 

RIchmnn.l  .t  Diif  -.,,. |^— 

Int**n>Ht  nn  iKiti'I  , ',  ' 

Hlchaioal  <£  Wi  .,1  . .. 


.  •uliuU  Railway  A  WarbotiMOo. 


Inooma  acoouDt,  Juna  aoth,  IMI : 

NetEamlnr* 

Deduct  Interrat  on  fuodad  dabt.  Including  bond* 

hrkl  by  Terminal  Cn |t97,m  00 

D#<lii<'l  Inlernt  on  floating  debt.,.., M.47I  M 

Deduct  taxe« \tJUt  U 


Ii7,a«,n«  ■ 
mntn 


Net. 


Profit  and  IxiM  : 
Bklaoee  to  dnhit  thi*  account  June  SOtb,  1800. . 
Sundry  accounts  cbaiYod 


|tn.B(1  TO 
OJBBISQ 


'  Net  balance  Income  aaconDt, $SI.7no  00 

Stuidry  acc<iunta  credited l.sos  W 

Balance  profit  and  loas,  June  80th,  KM 


WESTERN  NORTH  CAROUNA  RAHJIOAD. 

(IXOLITnU  MiTRPBT  BrAKCH.) 

Oroneamlnm:  ism. 

FromFretght |S»,JSOT  M 

Pasaengera a7,80«  U 

Ezprea 10.(75  00 

Mall U.Mtn 

Reatii,eto.  8,883  00 

Total $1,011,048  77 

Showing  an  increaae  of  tlOS.106  08,  or  IS'Si/lOOf. 
Operating  K.x|>ena«8  and  Taxes:  1801. 

Cnn<ini'linK  Transportation $008;ia8  85 

Motive  Power    818,7(17  87 

Mnintennnce  of  Cars 44,7)18  77 

Maintenance  uf  Way 1(8,478  93 

General  Exi>enaes 80.072  80 

T»xeB 1«,339  50 


$iim.mn 
tsi,iw« 


t«S5.<UI» 


88180$  81 


1880. 

Katun 

9.B410* 

MOB]* 

7.480  88 

t88B,088T4 

1800. 

I1SI.S08  01 

3m,tMm 

4l,aH8> 

181,881  SO 

OH.ossoi 
is,sMaa 


„  Total $606,6!!a51     $efiS,0e8  97 

Showing  an  increase  of  $.39,6.15  64,  or  804/100  i. 

The  operating  expenses  and  taxes  were  iSt7/t<X%  of  the  earnings. 

Freight.— Tonnage  Carried  During  the  Year : 

1891.  1800. 

Weatem  North  Carolina  R.  R S6!).Tb6  tons.  SlO.XSt 

Murphy  Branch 89.299    ••  27,»lT 


Total XMfiKtonB.       »4«.9T1 

l>assengers— Number  of  Passengers  Carried  Dtuing  the  Year 


Western  North  Carolina  R.  R ISn.iii 

Murphy  Branch 43,674 


188a 
I».7« 
88,008 

Total 028,785       198,848 

CHARLOTTE    COLUMBIA  &  AUGUSTA  RAILROAD. 


General  Account,  June  aOth,  1881 : 

To  Cost  of  Road  and  Property 

Chester  &  Lenoir  extension 

Charlotte,  Columbia  &  Augiuita  R.  R  stock  on 

Xband 

O.  &  L.  N.  G.  R.  R.  stock  on  hand. 

C.  AC.  R.  R.  ttock  on  band 

Miscellaneous  assets 


$5,888,008  88 

l&i,403  74 

115,100  00 

lOBB 

9,080  00 

9,880  88 

$s.7g8,ge«u 
Credit: 

%  Capital  Stock $8,378,000  00 

onds,  first  mortgage. 8,000,000  00 

"       secoml  mortgage. 800,000  00 

"       fractional 818  81 

"       coneoliUated  mortgage. $8,000,000  00 

Reserve  against  previous  issues. 3,900,000  00        ISOO,000  00 


By  0.  &  L.  bonds  guaranteed 

Interest  on  t>onds  unclaimed 

Richmond  &.  DauTille  R  R  Co.. 
Profit  ami  loss 


Income  Account,  June  80th,  1891 : 

Net  EambigB.  12  months ■ 

Deduct  hitereet  on  funded  debt $807,800  00 


ISJOOOO 

8,805  00 

1S1,8M0« 

S7.H48  85 

$5i79<inu 

$8«i,S<SS4 


Taxes.. 

Net... 


floating  deiit.. 
rental  of  A.,  T.  £  O.  R  R.. 

C.  &L.RR 

C.  &C.  RR 


8,881  88 
89^000  00 
83.tai00 
10.344  81 
88.040  85 


808,781  98 


Profit  and  Lorn: 
Balance  to  credit  this  account  June  30th,  ItfOO.... 

Net  balance,  income  account 

Sundry  accounts  crc<lited 


$88,918  06 

$88,960  11 
88,918  05 

8»  03   $78,1(0  19 


Sundry  accounts  charged 

Balance  to  credit  of  profit  and  loss. . 


BjrrM 


$87,8KI8 


CHARLOTTE    COLUMBIA  *  AUGUSTA  RAILROAD. 


A.  T.  &  O.;  C.  *  h.;  am 


(iNCLUDEa    ChARLOTTR  OOLCKBIA    a  AINIIISTA  ; 
O.  &  C.   KOAM>.) 

Groas  Earnings :  1801. 

From  Freight $8itt,(ff4  06 

Passengers 89(788  94 

Bxprem I8,SM  88 

Mall ....  88,840  80 

Renta,eto 98.888  70 


Total $888,74878 

Showing  an  Increase  of  $60,138.51,  or  8. 79/100  per  cent. 
Operating  Ezpeuea  and  Taxes :  1881 . 

Conducting  tnuisportatloB $08,005  77 

MotiTe  power. 198.(54  84 

Maintenance  of  cars ,« 81,854  78 

Maloteoanre  of  way , 18a,ns  14 

Oensral  expsniss 86. 478  88 

Tues , 88,a40  85 


I880L 

$570,848(8 
811,878  07 

iTvoaoao 

85.840(0 
81,470  84 

$81^800  88 

tooa 

$804.4:7  78 

$I«I,II7  8B 

81.114  88 

178.088  88 

48.887  41 

1(^(89  M 


Total $0R(,745«4      | 

Showing  an  Increase  of  $80,881.74,  or  4.88/100  per  cent. 

Tba  operating  expaasea  and  taxaa  were  W.18/100  per  cent  of  tha 
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Freight,  Tonnage  Carried  During  the  Year  :  1891 . 

Charlotte.  Cohimbia  &  Attgusta  R.  R 331,528  tons. 

A.  T.  &0.  R.  R 41,660    •• 

C.&L.RR 26,019    " 

C.&C.R.R 9.519    " 

Total 399,220  tons. 

Fussengers— Number  of  Passengers  Carried  During  tlie  Year  ; 

1891. 

Charlotte,  Columbia  *  Augusta  R.  R 218,0"9 

A.  T.  &0.  R.  R 34,817 

C.  &L.  R.R 4.5,536 

C.&C.R.R 14,rii5 

Total 313,187 


1890. 

323,897  tons. 

85,310    " 

24,080    " 

8,154    " 

3110,441  tons. 

1890. 
]S!,519 
27.320 
33,489 
11,885 

263,213 


COLUMBIA  &  GREENVILLE  RAILROAD. 

Generi.!  Account.  June  30th,  1S91 : 

To  Cost  of  Roadway  and  Property $3,210,683  43 

l>urchaseot  Laurens  R.  R 98,150  98 

Cost  of  Blue  Ridge  R.  R 3.3,564  29 

Miscellaneous  assets 1,777  16 

Front  and  loss 148,788  68 

$5,492,964  62 
Credit : 

By  Capital  Stock, $2,000,000  00 

Bonds,  tlrst  mortgage... 2,000,000  00 

second  mortgage 1,000,000  00 

Interest  on  bonds  unclaimed 360  00 

Richmond  &  Danville  R.  R.  Co 492,004  53 

85,492.964  62 
Income  Account,  June  30th,  1891  : 

Net  Earnings,  12  months $219,638  27 

Deduct  interest  on  funded  debt $180,000  00 

"              "           floating  debt 23,895  60 

"       rental  S.  U.  &  C.  R.  R 60,000  00 

Taxes 25,5.54  30       278,949  90 

Deficit $29,411  63 

roflt  and  Loss : 

Balance  to  debit  this  account  June  30th.  1890 $116,157  65 

Sundry  accounts  charged 4,244  ;iS 

Balance  income  account,  deficit 29,411  63 

$149,813  66 
Sundry  accounts  credited 1,035  00 

Balance $148,788.66 

COLUMBIA  &  GREENVILLE  RAILROAD. 

(Inclcdes  Coldmbu  &  Greenville  ;  S.  U.  &  C.  and  LAimENS  Roads.) 

Gross  Earnings :  1891.  1690. 

From  Freight $591,819  48  $t84.495  66 

Passengers 236,867  32  211,116  55 

Express 10,886  09  9.70185 

Mail 20,796  04  20.796  04 

IRent,etc 15,145  35  16.13134 

Total ,  $875,4&1  28     $842,231  44 

Showing  an  increase  of  t33,262.84,  or  395/100  per  cent. 

Operating  Expenses  and  Taxes  :  1891.  1890. 

Conducting  Transportation $190,477  64  $165,004  85 

Motive  Power 160,5.38  IS  119,849  89 

Maintenance  of  Cars 27,138  95  25,  ISO  73 

Maintenance  of  Way 215,623  19  216,960  88 

General  Expenses 32,108  10  37,134  80 

Taxes 25,E64  30  25,252  67 

Total $651,600  31      $689,37383 

Showing  an  increase  of  $63,126.49,  or  1054/100  per  cent. 
The  operating  expenses  and  taxes  were  74-42/100  per  cent,  of  the  earnings. 
Freight— Tonnage  carried  during  tlie  years  1890.  1891 

Columbia  &  Greenville  R.  R 286,389  tons.  273  417  tons 

S.U.&C.U.R 87,203    "  78,552     "' 

Laurens  R.R 19,684    ■'  19.886     " 

.Total..     .393,236  tons.         371,856  tons. 

Passengers— Number  of  passengers  earned  during  the  years  1891  1890 

Columbia  &GM;eenvilleR.R 212..385        178,468 

S.  U.  &C.RR 55408         49,782 

LaurensR.  R 21086  I6,139 

Total 288,879       244,389 

NORTHWESTERN  NORTH  CAROLINA  RAHJiOAD. 

Gross  Earnings :  ]g9]  jgjo 

^From  Freiglit : $61,816  13  $.35,829  .57 

Passengers 62,397  05  36  717  24 

^W^^ 2,260  92  1:99022 

Mau-     •• 6,838  63  3,135  86 

Ke"t«.et« 221  ra  2.38  86 

Showing  an  inc^a^  of  $55,6«'.26;  oV  Vl'ij'/m  i^r  ceS'^^  ^      ^'"'^^  '^^ 
Operating  Expenses  and  Taxes:  1K9)  loQO 

M«u'™Poler™''''*'^"°° ■•••     '^'•^■^9  ^8        ?244iS04 

Mr,™ai:;;vcars.:;;:;:;;:;;:::::;'.v. ""iilil     "j«  f^ 

SlSEkT^n'sI"^ ■•■•   ^-^"^     ^^'"'^^ 

ueneml  Exiwnscs 3.385  68  4,180  28 

•*"** 2,7;9  15  1,24360 

Showlngan  fac^^eoVisV^oioiii.'orBi-T/iopw  cent*^'*^  ^      ^'"'^^  ^^ 
FrS'ght'^''""'*'  expenses  and  Uixes  were  f 8-56/100  per  cent  of  the  earnings. 

Number  of  tonscarried Xa  l««!,-„ 

PasHengers:  "4,833  50,608 

Number  of  passengers  carried 91403  jg  .g^ 

WASHINGTON  OHIO  &  WESTERN  BAILROAD. 
Trom  Freight.. iS5B^?lfl.;  c^^^^^- 

-  &,-ic:;::: ■•■■•■•■■■•    H  1;-I1S 

'        -^22  4b  038  SI 

•-ShTTwlig ii. iLcrcaVcofifi»;i23 OsS      l\r centi    *"^'''«'^*'3 


Operating  Expenses  mid  Titxes—  1891.  1890 

Conducting  trausportation $33,958  03  829,469  41 

Motivepower 33,.51656  1!7,474  52 

Maintenance  of  cars 7.335  53  8,336  48 

Maintenance  of  way 24,743  30  30,407  82 

General  expenses 500  04  1717  11 

Taxes 4,83345  4)78870 

Total $104,88691  »11], 19404 

—Showing  a  decrease  of  $6,307  13,  or  567  per  cent. 

The  ojierating  expenses  and  taxes  were  67  63-100  per  cent  of 
the  earnings. 

Freight. 

NumDer  01  tons  carried 42,915  36,601 

Faesekgebs. 

1891.  :S90. 

Number  of  passengers  carried 131,991        107,339 

GEORGIA    PACIFIC    RAILWAY. 
Oross  JSmiiitige—  1891,  1890 

From  Freight fl. 148,299  73    $1,000,6-71  OO 

"      Passengers 566,84-^78  583,604  34 

"      Express 24,256  71  20,817  19 

"      Mail 54,49119  31,40572 

"      Rcnts.etc 95,425  42  126,440  00 

Total $1,889,315  33    $1,762,938  34 

Showing  an  Increase  of  $126,377  49,  or  7-17  per  cent. 

Operating  Expenfies  and  Tuxes—                       1891.  1890. 

Conducting  rrausportation $598,76140  $490,883  57 

MotlvePower 522,600  37  360.507  6T 

Maintenance  of  Cars 265.998  40  180,937  07 

Maintenance  of  Way 424,166  74  425,082  84 

General  Expenses 90,605  36  90,020  07 

Taxes 60,44148  52,13601 

Total $1,062.573  75    $1,599,567  25 

Showing  an  increase  of  $363,006  52,  or  22-7  per  cent. 

The  earnings  were  96-27  per  cent  of  the  operating  expenses 
and  taxes. 

Freight. 

1891.  1890. 

Number  of  tons  carried 1,369,690       1,131,891 

Fassengebs. 
Number  01  passengers  carried 551,010  518,419 
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RICHMOND  &  DANVILLE  SYSTEM. 

Statement  of  Bonds   and   GrARANTKED  Stocks  Outstanding  (/.  < 
Including  Bonds  in  Company's  Trkasury),  Lvcludiko  Annual 
i.nterebt  charges  and  sinking  funds. 


e.    NOT 


Name  of  Road.  Miles.  Outstanding.    Fixed  Chtirges. 

Richmond  &  Danville  R.  R.  152 

Consolidated  Moi-tgage  Gold,  Jan. 

I915,6JtJ,&J $5,997,000        $359,820 

Debenture  Mortgage,  April  1927, 6j< 

A.&O 3,808,000         202,080 

Consolidated  Mortgage,  Oct.  1936, 

6^A.&0 8,031,00«         162,000 

Equipment   Sinking   Fund,    Gold,  )  Int  A 

Sept.  1909,  5!J  M.  4  S ],261,00e         113.490  !  Sin'g 

1  Fund. 

COSTHOLLED.      OPERATED  AS  PART  R.  & 

D.  R.  R. 
Pie<lmont  R.  R.  BO 

First  Mortgage,  March  1928,  6^  A. 

&0  all  owned  

Second  Mortgage,  March  1928,  6* 

A.&O allowned  .... 

Milton  &  Sutherlin  R.  R.  7 

First  Mortgage,  Jan.  1907, 8^  J.  &  J allowned 

StaU-  University  R.  R.  11 

Leased  for  Fixed  Rkntalh. 
Richmond,York  River  &  Chesapeake 
R.  R.  39 

Stock  (guaranteed  underlea.se),  &i 

3    Si  3 497,.'-i00  29.850' 

Fii-st  Mortgage,  Jan.  1894, 8^  J.  &  J 400,000  3-J,000 

Second  Mortgage,  Nov.  1900,  6,'5  M. 

cSN 500,000  30,000 

North  Carolina  R.  R,  223 

Stock  (rental).  6H*  J.  &  J 4,000,000         260.000- 

Atlanta  &  Charlotte  Air- Line.  209 

Stock  (guaranteed  under  lease),  6^ 

M.&S 1,700.000         lOiJ.OOO- 

First  Mortgage,  Preference,  April 

1897,  7?  A.&O...... 500,000  85,000' 

First  Mortgage,  Jan.  1907, 7g  J.  &  J 4,-a)0,000         297,500 

Income,  April  1900,  6^  A.  &  O 750,000  46,000 

Roads  Controlled  by  Leases.    Bonds 
guaranteee  by  endorsement. 
Washington,  Ohio  &  Western  R.R.      50 
First  Mortgage,  Feb.  19-24,  \%  F.  &, 

A 1,000,000        40,000- 

+Income  (non-accumulative).  May 

1924,6« 625,000 

Northwestern  North  Carolina  R.  R.     100 
First  Mortgage,  .\pril  1938,  6^  A.  & 

0 1,333,000  79,980 

Clarksville  &  North  Carolina  R.  R.         75 
First  Mortgage,  No.  1937,    6%    M. 
&N.. 111,000  coco- 

Oxford  &  Clarksville.                               50 
First  Mortgage.  Nov.  1937,  6jt  M.  & 
N 750,000  45,00O' 

Operating  Leases. 
JVirginia  Midland  Railway.  850 

Serial  Mortgages : 

1st  Series,  March  1906,  6!«  M.  &  S 600.0*0  SO.OOO- 

2d  Series,  March  1911,  6^  M.  &S 1,900,000         114,000 

3tl  Series,  March  1916, 5*  6  years,  6% 

30years,M.&S 1,100,000  66,000 

4th  Series,  March  1921,  Z%  10  years, 

4;;  10  years,  6;,' SO  years,  M.  &  S 950,000  28,500 

5th  Senes,  March  in-JO,.')^  M.&S..     ,,,.  1,775,0J0  88,150 
6th  Series,  March  1931,  i%  8  years, 
E;<  42  years,  M.  &  S 1,310,000           66,500 

JThese  Bonds  not  guaranteed.     §53  miles  leased  to  6.  &  O,  B.  B,  and  9 
miles  to  Chesapeake  &  Ohio  EaUway. 


Ueckubeb  S,  18S1.J 
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Opkrvtino  I.cambs.— (Cont,)     Mlloa.  OuUtandliuc- 
Oi'iii'i'al  Mortffa««,    May  1086,  6% 

K  &S  

Iiicoinr  MortKn),"*!  J<W'  1IK7,  d)  J. 


si 
■ti 


«i 


<Minrli>ttt>8villa  &  liaiiitUn  R.  R.  XJ 

Klr«t  Mnrtyaifc,  July  I0I3,8<J.&J 

franklin  \  Pitl-sylvmiia  U.  It  SI 

I'lrsl  MciTlj;aK<'.  JillvU'lH,  WJ.4  J. 
A\'.st.i  n  N'Ditii  (iin.linu  It.  R.  30U 

Firtl  Morlltntfe,  July  11)14,  fix  J.  *  J 

^>cund  Mc>rti(uxe,  July  lUlt,  6f  J. 

*  J 

■t  liarloi t».  Ciliiinbia  ,&  AtiKuata R  R.      ISl 

lirsi  MortKftKe, Jmi.lS'JS.TiJ.&J 

Socin.l  5lorl({a(?«,  Oct.  tOW,  7J  A. 

First  C  )n»oii(iated,' jiily  1933]  W  J. 

A  J 

f  Atlanlie,  TL-nni'«M<e  &  Ohio  R.  R.       44 

StiKJk.  A.&  O 

First  Mortsaxi.',  1313, 0«  A.  &  O     .... 
Cliestor  &  I-oiioir  N.  U.  liail»-ay.       (W 
Stock (KuarantivMl  by  C.C.  &  A). 

\iii  A, .40     

Klral  Mlg«.  July  !!»»,  7*  J.  &  J 

Klrsl  Mtgc.  July  I'.NIO.  W  J.&  J 

Clieraw  A  Chestt-r  N.  O.  ?J 

Stock  ( If  uaranteuil  by  C.C.  &  A), 

IKtOct 

Fii-st  Mtj?e.  July  1837,  7«  J.  &  J 

First  Mtue.  July  1897.  ()<  J.  &  J 

•Columbia  &  (iiveuville  R.  R  lUI 

First  .M.)rtj,'ftKB,  Jan.  191(1.  «S  J.  &  J 

Socon  1    ;Mort({ase,  April    lO.'C,    6S 

A.  A  O 

•JiUIUHKiclKeR.  K..7«  Si 

r.aurens  Railway.  8"i 

First  Mortgage,  Oct.  1010,  OS  A.&  O 

..■Spartanburg,     llnioa      &     Columbia 

R  H  OS 

JFirst  Slortgage,  Jan.  10,1983.  8^  J. 

&J.  10th    

Oivirgia  Pacific  Railway.  558 

Fii-st  Mortgage.  Jan.  193?,  C*  J.  &  J 

tS<voud  :Hortgage  lucoinc,  0«t.l»-33, 

n%  A.  &  O 

(*'»n.militiat*''l,  Second  Mortgage,  Oct. 

1S»S3.5SA.&0 

Income  Mortgage,  Oct.  1943,  &%  A.  & 

Sinking  Fund  Oold  Equipment,  Aug. 

1904;  .'x;  F.  «  A 

astatesville  &  Western  R.  K.  20 

First  Mortgajfo,  .lolv  193?,  6S  J.  &  J.       ... 

^)xford  *  Hcndei-sim  R.  R.  13 

Firet  Jlortgasi-,  July  l!).i7.  6«  J.;*  J 

nichniond  &  .Mwklwlburg  R.  R.  31  ."> 

First  MortgagR,  Nov.  19.'1,  W  M.  &  N 

ft'cond'  Mortgage,   May;  ia)7,  6%  M. 

AN 

.>'ortliea.stern  R.  R.  Co.  of  Ga  40 

First  Mortgage,  May  1896,  7%  M.  & 

General     Blortgage,    Nov.     192C,  (j^ 

M.&  N 

High  Point  K.  A.  &  S.  R.  R 88 

First  Mortgage,  April  1939,  Cjt  J.&  J 

1V)NTR0IXKD  BY  OWNERSHIP  OP  STOCKS 
AND    OpERATKD     for    ACCOUNT    OF 

THE  Companies. 
Asheville  &  Spartanburg  R.  R.  70 

Fiist  Mtge.iApril  lOin,  B»  A.  &  O 

Se<;oud  .Mtire.  July  19-37.  6<  J.  *.  J 

Danvillf  4  Western  Railway.  1 1  70 

Fir.<t  Mtge.  Oct.  1st,  19;!6, ifk.&0 

Ell«M-ton  Air-Line  Railway.  61 

First  Mt(;e.  Bds.  July  18fl8,7<  J.&  J 

I*awreneeville  U.  R.  10 

First  Mtge.  July  1890,  7*  J.  &  J 

Boswell  R.  R.  10 

First  Mtge,  July  1900,  7;<  J.  &  J 

ilartwell  R-  R.  10 

First  Mtge.  Sept  1889,  lOjt  M.  &  8 

Yadkin  R.  R.  31 

First  Mtge,  Oct.  WW,  (!)<  A.  &  O 

'Baltimore,  Chesapeake  &   Richmond 

^;.  B.  Co.  W)) 

Real  Estate  Bonds,  (W  F.  &  A 

Ccrtilicates  of  Indebtedness,  6*  A.&O. 


*4,iut.aoo 

•10,000 
490,000 

SH.tXXl 

8,890,000 

4.110,000 

9,000,000 

300,000 

500,00] 

400,000 

iso.uou 


8I.V100 

sso.ooo 
u',aoo 


aM.9.-.n 

103.0>>l 
all  owned 

2,000,0-M 

1,000,000 
399,000 

all  owned 


1,00 ',000 

5,000,000 

810,000 

4,653,000 

4,501,000 

971,000 

300,0.0 

195,000 

315,000 

180,000 


Klxed  OharKea 
«m,t30 

•     ■• 

130,000 

17,000 
»l,880 


110,000 
35,000 

.to.ooo 


ii:>,00a  RenUl 
5,181 


MSI  1 

7,500} 

750  ) 


Rental 


2;^  {-Rental 


130,000 
00,000 


50,000  Rental 
339,600 

334,650 


^lut  and 
Sinking 
Fund. 


18,900 


880,010 

18.900 

315,000 

18,900 

all  owned. 

500,000 
215,000 


30,00) 


500,000  85,000 

all  owned  ,,,, 


owned 
32,500 


;3,8G0 
all  owned 


162,«00 
all  Owned 


f,27S 
880 


(   9,7«)*.* 

1 80,000  siak,  r.iij 


Total. 


3,485    {78,920,650    $1,061,810 


•(Jeneral  Mortgage  5i  Bonds  to  retirethese.     tRental  and  Sinking  Fund. 

SO|>erato<l  by  Columbia  &  Greenville  B.  R.  Co. 
•under  operating  lease.  Rate  per  Rate  per 

; Leased  by  Columbia  &  OreenvilleR.  R.  Co.  Mile.  Mile. 

tConsoIidated  Second  MortKa^  Bonds  and  In-        fiifitS  $1,162 

•come  Mortgage  Bonds,  half  of  each  to  retire  these. 

CENTRAL  RAILROAD  OF  GEORGIA  SYSTEM. 

Bonds  and  Gi'aranteed  Stocks. 

<;E.vrRAL  R.  R.  &  Banking  Co.  of  Oa.  311 

First  Mortgage,  .Ian. ,189.3,  ";<  J.  &  J t4.999.O0O       $.ll».9.10 

Certificates  of  indebtedness,  6<  J.  &  J 4,600(000        *.'7C,'X)0 

Collateral  Trust,  May  1!)37,  5«  M.  &  N 4,89O,0UO         841,000 

Consolidated  First  Mortgage,  April  1987, 

5XA.&0 allowned 

Capital  Stock,  June  and  Dec.  7)t 7,500,000         535,000 

liEAHED  FOR  Fixed  Hkntaij». 
Augusta  &  Savannah  R.  R.  53 

Oimrantetd  Slock,  7J  J,  &  D l,aJ3.S00  Rent  73,000 

Eafontown  Branch.  22 

Ouarnteed  St"^:k,  April 167,900      "    14,000 

Mouthwostern  R.  R.  8.33 

(JuaianteedStock,  7<  J.  &D 4,081,500     "313,115 

JUobileA:  (ilrnnl  R.  R.  ia.'i 

Ouarantwd  Stock.  1V4< 4.57,150  6,851 

First  Mortgagi',  June  18W,  OS  J.  &  I> 20),0OJ  13,009 

Fir.st  Mortgage,  Junj  1897,  «  J.  &  D 900,000  3J,U0J 

Macon  &  Northern  R.  R.  105 

Fii-st  Mortgage,  March  1990,  4^  M.  &  S 3,«ia,000         "19,500 

VwjpRiETARY  Lines. 
Uontgcimery  &  EufauIaR  It.  80  iwiwn 

First  Mortgage,  July  lJi»,W  J.  &  J 1,500,000         -.firSn 

Savannah  &  Western  R.  R.  C38  '  '*■*" 

C.olunibus  &  Wi«tcrn  11.  It.  FirstMortcage 
Jan.  1911,  «y  J.  «  J 800,000  48,000 


M> 


M 


l« 
35 


112 


PaorRiicTAiir  Unrh.— (C'nnl.)  MIIm. 

Ouluminu  A  K<unn  R.   R.  Flmt  MortoaM 
Jan    1B14,6)I  J.  A  J 

rint  Oonaoldatwl  Mortgnice,  March  1M», 
HU.ItS 

Roina  ft  Carmlton  K.  R.  Booda 

OOMin  RUMUiudilp  Co. 

nnt  Mortgago,  Jan.  1894.  H.I.  t  J 

nm  Mortgave.  July  1990,  M  J.  «  J.  ..  .. 

Chattino«>ga.  Rom^  A  Coluiiitnw  K.   ft. 

Flml  Mig  Sept.  11>T7.  r.»  M.  £H 

Savannah  .V  Atlantic  It.  R. 

First  Mort  ■age,  March  1010,  K  M  ft  8 

Ui-         ■      ■■    It 

Wr  I'ennlle  R.  R. 

1  .;.>,  Jan.  1BI8.WJ.ft  J 

Port  K"vni.\  .\ugUHta  R.  R. 

Flnt  Mortgage,  Jan.  IHM,  8j|  J.  ft  J 

Heooiid  Mortgage,  Jan.  1808,  8K  J.  ft  J 

Inomie  Jlnr'gagfl,  Jan.  18M,t)e  J.  ft  J 

Port  Royal  &  Weitorn  Carolina  It.  R. 
AuKuata  ,t  Knoxvillu  ILK.  Finit  Mortcafra, 

lS«o,7:«J.  It  J 

Flnt  Mortgage.  May  1897,  6i<  M.  A  N 

CoHTIuiu.CD  Jointly  with  (iKonaiA  R.  H. 
Weatero  Railway  of  .\labaina. 
Flral  ConKOliilated    Mortgage,  Oct.   1908, 

4W)<  A.  &  O 7. , 

Atlanta  ft  West  i'oinV  R  R.' 

Certificate  of  liulebt^HlnetM.  Ajf  J.  ft  J 

Georgia  R.  It.  H  of  leaw  at  Fixed  Rental, 
held  by  CeuU-al  R.  R.  ft  Banking  Co.  o^ 
Georgia. 

Htook 

Debentures,  July  1897.(1,000.000,  Jan.  1910, 

tl  000,000,  IK  J- ft  J 

Debentures,  Jan.  1U23,  6^  and  S%  J.  ft  J.. . . 
Gainesville.  J.  Ji;S    R.  R. 

First  Mortgage,  1911.  7^.1.  ft  J 

8e<-ond  Mortgage.  1908,  7'i  A.  ft  O 

First  Mortgage,  Walton  R.  R.  July  1910, 
ejj.ft  J 


UHjm 


•/ft 


tmjon      titjm 

8.000,000  tOM** 

830,000 


138 
87 


314 


65 


71,000 
387  000 


tao,oco 
allowned 


I,8U,IM0 
l,«8a,*M 

4.auu,i«o 

3,000.000 
600,000 

2tS.O0O 
0.000 


1  t»Jt» 
I   »,im 


I300,«RO 
17,190 


2,891       $51,910,690     $3,118,4| 


Total 

•Payable  at  option  of  Company. 

tPrincipal  and  Interest  guaranteed  by  Central 
R.  R.  of  Georgia. 

{Authorized  issue  $1,000,000  to  take  up  tf  Bonds 
due  January  Ist.  1893. 

IS140,!)0-)  owned  by  Georgia  R.  R.  Co.,  all  pay- 
able at  option  of  Company. 

lOne-half  of  $8OS,0CO  Rental. 

f  One-half  of  int«reat  guaranteed  by  Richmond 
ft  Danville  R.  R.  Co. 

Statement  of  l)ond9  outstanding  which  nre  jriiaranlced  nil  to 
principnl  and  interest,  by  ciulorsement,  by  Richmond  &  Danville 
R.  R.  Co. 

Annaal  Ut. 


Rate  per 
Mile. 

818,432 


Bate  per 
Mile" 

•l.OlB 


$1,000,000         $10,000 

1,500,000  90,000 

lll.OOO 


750,000 


6,860 
4ft.0DO 


Washinotok,  Ohio  ft  Western  R.  R.  first  mortgage, 

four  per  cent,  bonds,  due  February  1st,  1931 

Nokthwicstf:rn  North  Carolina  R.  R.  first  mortgage 

six  p^r  cent,  bonds,  due  April  1st,  1938 

Clarxsvili.e  ft  North  Carolina  R.  14.  first  mortgage 

six  per  cent,  bonds,  due  November  Ist.  1937 

Oxford  ft  Clarksvillk  B.  R.  first  mortgage  six  per 

cent,  bonds,  due  November  Ist..  1937 

Of  the  Oxfonl  &  Clarksville  R.  R.  bonds  Nog.  265-750  are  guoraateed  aata 
Interest  only, 

Tlie  operiitions  of  tlie  roads  comprising  this  group  may  be 
found  on  page  10,  under  the  heading  of  "  Roads  Leased,  Bonds 
Quaranteed  by  Endorsement,"  and  it  will  be  noted  that  there  wao 
a  deficit  in  their  oi^rations,  after  paying  fixed  cliarges  during 
the  past  year  of  $116, .516. 

The  following  bonds  are  also  guaranteed  as  to  principal  and 
interest,  by  this  company,  by  endorsement,  but  the  screral  roads 
are  more  than  earning  their  fixed  charges,  viz. 


ViRoixiA  H1D1.AND  Railway,  general  mortgage  five 
percent,  bonds,  due  May  1st,  19(6 

WESTERN  North  Carolina  R.  R.  first  mortgage  six 
per  cent .  bonds,  due  July  1st,  191 1 

Uhariaitte,  Coli'Mbia  ft  Ai'orsTA  R  R.  first  con- 
solidated mortgage  six  per  cent  bonds,  doe  July  1st, 
1931 

Daiiville  ft  Western  R.  R.  first  mortgage  five  per 
cent,  bonds,  due  October  1st,  1936 


AnmuU  Int. 


$3,400,000 
1,2TJ,0."0 

500,000 
500,000 


$i«,oai> 

78,380 

30,000 
25,000 


974,000 


4S,n» 


99.0 


This  Company  has  also  guaranteed,  by  endorsement, 
the  Georgia  Pacific  Equipment  fire  per  cent,  gold 
bonds,  due  August  Ist.  1904.  of  which  there  are  ' 
outstanding 

Guarantee  as  to  principal  and  interest  Jointly  by  the 
Richmond  ft  Danville  R-  R.,  and  tlie  Central  R.  R. 
ft  Banking  Company  of  LJeorgia. 

Macon  ft  Northern  R.  R  first  mortgage  four-and-a- 
half  per  cent.  Ixinds.  due  March  1st,  1990 2.800.000 

This  Company  is  the  Joint  maker  with  the  East  Ten- 
nessee. Virginia  ft  Georgia  Railway  Co.  of 

"  East  Tennessee,  Virginia  ft  GEoanu,  CiNon<.<<ATi 
Extension  Mortgage  five  per  cent,  bonds  **  due 
February  1st ,  19 10 6,000,000 

These  la.st-named  bonds  are  endorsed  by  the  Richmond  & 
West  Point  Terminal  Railway  &  Warehouse  Company,  and 
secured  by  the  deposit  with  tlie  trustee  of  a  majority  of  the  stock 
of  the  Alabama  Ureal  Southern  Railroad  Company,  Limited  : 
(controlling  the  Cincinnati  Soulheni  Railway,  and  the  Alabuoa 
Qreat  Southern  Railroad),  the  principal  and  interest  of  thne 
bonds,  under  agreement  between  the  hast  Tennessee,  Virginia  & 
Oeorgia  Railway  Co.  and  this  Companv,  being  primarily  aasumed 
by  that  Company,  Is  not  considered  as  a  charge  against  the 
revenues  of  the  Richmond  &,  Uauvillc  Railroad  Company,  ami 
do  not  appear  on  its  bo(ik.<i. 


Western  HanrUmd.— This  railroad  will  soon  begin  the  1 
stniction  of  a  new  line  from  Five  Forks,  Franklin  C<>untT,  to 
Hageratown,  Md.  Since  tlie  compict  betw(>.»u  th'i  R-^aaia^, 
Weetera  Maryland,  an  1  the  R  ilt.  h  Ohio,  Uie  freii;ht  and  naa- 
seni^r  traffic  of  the  throe  roa  U  has  iocroased.  Th^  new  Hna 
will  shorten  the  throuKh  connection  about  Bve  mtlsj  and  aroU. 
the  heavy  mountain  grades. 
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Baltimore  &  Dmin  Point.— Thomas  Hughes  ard  S.  John- 
Bon  Pop  havo  been  appointed  receivers  of  the  Baltimore  & 
Drum  Point  Railroad.  A  decree  was  made  directing  the  re- 
ceivers to  sell  the  road  at  public  auction.  The  road  was  in- 
corporated in  1887,  and  was  intended  to  run  from  Drum  Point. 
CaJvert  Countv,  to  Baltimore.  The  State  of  Maryland  and 
Anne  Arundffand  Calvert  counties  subscribed  to  the  stock  of 
the  company,  but  afterwards  withdrew  their  subscriptions. 
The  company  i.'sued  over  a  million  dollars  of  bonds,  $40U,000 
being  held  by  the  Annapolis  Washington  &  Baltimore  Rail-  ^ 
road  and  $300,000  by  a  New  York  syndicate.  | 

Pongliiecpsie  Bridge.— The  bonds  have  had  a  sharp  ad- 
vance this  week,  due  to  reports  of  pending  negotiations  with 
Btrong  corporations  seeking  the  control  of  the  entire  system.  ' 
It  was  reported  that  under  the  agreement  the  hulders  of  the  ; 
Poughkeepsie  Bridge  6  per  cent  bonds  will  be  enabled  to  ex-  i 
change  them  at  80  per  cent  of  their  par  value  for  new  bonds 
bearing  interest  at  4  per  cent,  and  gxiaranteed,  principal  and 
interest,  by  the  controllirg  corporation.  In  other  words,  the 
mortgage  upon  the  Poughkeepsie  Bridge  will  be  scaled  down 
from  $5,000,000  to  $4,000,000,  and  4  per  cent  bords  to  that 
amount  will  be  issued  to  replace  the  present  issue  of  $5,000,000 
of  6  per  cent  bonds.  The  N.  Y.  fleraW  says  :  "It  is  under- 
stood that  the  fale  wiU  be  to  the  New  York  &  New  England, 
New  York  Central  and  Boston  &  Maine  rouds.  The  transfer 
includes  the  Central  New  England,  with  a  bonded  debt  of 
$3,500,000.  The  Central  New  England  &  Western  bondholders 
to  receive  new  bonds,  while  the  Delaw.are  &  New  Eaglatid, 
owner  of  the  capital  stocks  of  both  the  bridge  and  the  Cf-ntral 
New  England,  is  to  receive  a  part  of  $1,300,000  advanced." 

Kichmniid  Nicholasville  Irvine  &  Beattyyille.  —  At 
Louisville,  Ky.,  December  S,  in  the  United  States  Court,  on 
complaint  of  "the  Central  Trust  Company  of  New  York  and 
other  creditors,  this  railway  was  placed  in  the  hands  of  a 
receiver,  John  McLeod,  being  appointed  to  act  in  that 
capacity.  The  preFs  dispatch  says  tlie  complainants  were  the 
Central  Trust  Company  of  New  York,  trustees  of  the  $2,000,000 
■worth  of  bonds  issued  by  the  road;  the  Louisville  Trust  Com- 
pany, whiih  holds  something  near  $600,000  worth  of  the 
ix>ud8;  ti  e  Shippler  Bridge  Company  of  Pennsylvania,  repre- 
sented by  J.  W.  Walker,  the  proprietor,  and  D.  Shanahan  & 
Co.,  contractors.  The  Ohio  Valley  Improvement  and  Cou- 
Btruction  Company  U  also  involved,  both  as  debtor  to  the 
bridge  company  and  creditor  of  the  railroad  company.  The 
road,  which  is  piojected  from  Versailles,  Ky.,  to  Beattyville, 
97  miles,  has  51  miles  completed  and  in  operation. 

hichiuoiid  Terminal.— A  number  of  owners  of  Richmond 
Terminal  preferred  stock  met  at  the  office  of  Messrs.  Laidlaw 
&  Co..  No.  14  Wall  Street,  and  took  measures  to  protect  their 
interests,  in  the  unsettled  state  of  Terminal  affairs.  A  com- 
mittee of  five,  consisting  of  H.  B.  Laidlaw,  Rudolph  Kep- 
pler,  James  McAnnerny.W.  H.  Goadby  and  H.  E.  Alexander, 
was  appointed  to  look  after  the  stockholders'  interests,  to  em- 
ploy legal  counsel  and  to  collect  five  cents  a  share  for  a  fund 
to  pay  expenses. 

The  committee  appointed  by  the  directors  of  the  Richmond 
Terminal  Company  to  examine  its  affairs  exhaustively  and 
prei>arp  a  compiehensive  plan  of  readjustment  has  decided  to 
do  no  further  work  until  after  the  meeting  of  the  stockholders 
next  Monday.  The  decision  was  reached  at  a  meeting  held 
on  Thursday  at  the  office  of  Eckstein  Norton,  at  which  all 
the  mem b«  IS  were  present.  It  is  stated  that  the  committee 
feels  that  it  needs  the  authority  of  the  stockholders  back  of 
it  to  make  any  work  it  does  satisfactory  to  the  men  who  have 
been  asked  to  give  their  time  to  the  labor  of  straightenmg 
out  the  Terminal  tangle.  Should  President  Inman  receive 
BuflBcient  proxies,  as  requested  in  the  circular  issued  by  order 
of  the  directors,  and  mentioned  in  our  last  issue,  the  com- 
mittee therein  named  will  proceed  with  the  work  of  formu- 
lating a  plan  in  the  direction  of  a  permanent  readjustment  of 
the  company's  affairs.  It  will  be  seen  that  it  is  important 
that  the  stockholdersact  prom  ptly  in  the  matter  of  sending  their 
proxies  if  the  services  of  this  committee  are  not  to  be  lost. 

Westinghonse  Electric  &  Manufacturing  Co.— Mr.  Paul 
D.  Cravat h.  the  attorney  for  the  company,  says: 

"The  completion  of  the  plan  of  reorganization  adopted  by 
the  boaid  of  directors  April  14,  1891,  and  t.y  the  stockholders 
July  15.  1891,  is  announced.  The  stockholders  have  re- 
sponded with  substantial  unanimity  to  the  call  for  the  sur- 
render of  40  per  cent  of  their  holdings  for  the  use  of  the 
company.  Of  the  stock  at  the  disposal  of  tne  company, 
$4,000,000  has  been  converted  into  7  per  cent  preferential  cu- 
naulaeive  stock,  and  the  balance  into  'assenting  stock'  en- 
titled, af  ler  the  preferred  stock,  to  a  7  per  cent  annual  prefer- 
ence. Pi  ovisioQ  has  been  made  for  the  company's  debt  and 
working  capital  by  the  sale  at  par  of  S3,00(i,006  of  the  pre- 
ferred st.ck.  for  which  payment  in  full  has  been  received 
The  company  has  acquired  almost  all  of  the  stock  of  the 
United  S lilies  Electric  Lighting  Company  and  the  C.m^oli- 
dated  i^leclric  Liglit  Companv  (commonly  referred  to  ai  the 
'leased  companifs'),  so  that  the  tixed  charges  formerly  inci- 
dent to  the  leases  of  these  companies  are  now  substantially 
obliterated,  and  the  consolidaiion  of  interests  thus  effected 
has  rendered  po-sible  a  great  reduction  in  general  expanses 
The  saving  m  interest  upon  debt,  rentals  and  other  fixed 
fi!^'"'*TJ',',nn  "^"''^^'^  by  the  reorganization  amounts  to  more 
than  ^400.000  [jer  j  ear.  All  this  has  been  accomplished  with- 
out incr.  asing  the  coiiipiny's  capital  .stock.  The  reorganizi- 
tion  has  been  effected  without  liti.'ation  and  without  inter 
ruption  to  the  business,  its  three  factories  having  been  k°Dt 
m  tontii.uous  oper.ition."  '^ 


gite  (^ommtvcml  gimes* 

COMMERCIAL     EPITOME. 

Friday  Night,  Dec.  4,  1891. 

It  was  excessively  cold  during  the  first  half  of  the  past 
week  and  snow  fell  in  northern  and  middle  latitudes,  threat- 
ening the  close  of  inland  navigation  at  the  North  and  tempo- 
rarily putting  a  stop  to  cotton  picking  at  the  South.  Consid- 
erable excitement  was  caused  to-day  by  the  throwing  of  a 
dynamite  bomb  in  the  banking  office  of  Mr.  Russell  Sage. 
The  man  who  threw  the  bomb  was  killed,  Mr.  Sage  was 
slightly  injured,  a  clerk  was  said  to  be  very  severely  injured, 
and  the  office  was  greatly  damaged. 

The  following  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Pork bbl9. 

Lard  tos. 

Tobacco,  domestio tahds. 

Tobacco,  foreign bales. 

OolTee,  Rio  bags. 

Ooffee,  otlier  bags. 

Ooffee,  Java,  iSeo mats. 

Sagar hhds. 

Sugar boxes. 

Bugar bags,  &o. 

Melado hijds. 

HolaHses,  foreign lilids. 

Molasses,  domestic bbls. 

Hides No. 

Cotton... bales. 

B»«ln  bbls. 

Spirits  turpentine bbls. 

iSkr  bbls. 

Rloe,  E.  I bags. 

Rice,  domestic pkgs. 

Linseed. bags. 

Saltjietre bags. 

Jnt«  butts  bales. 

Manila  hemp bales. 

Bisal  tieinp bales. 

Flour bbls.  and  sacks. 


1891. 
Dee.  L. 


17,418 

30,4.52 

19,787 

2!t,75  7 

158,7^9 

T.IS.S 

40,(39 

3>55 

Nou.-. 

190.096 

None. 

1-.5 

5,100 

273.100 

254.<i4S 

21, .581 

1,8  H 

4J3 

39,500 

2,500 

N'.ne. 

17.fK)0 

42,200 

.507 

9,6«0 

140,700 


1891. 
A'ul!.   1. 


1<,167 

42,2B4 

2i>.til3 

35,051 

20  ,5.i7 

21,0  0 

45,502 

65 

None. 

409  251 

None. 

779 

1 1..5O0 

2  0,900 

lf)ti,296 

19,559 

868 

7   5 

25,000 

1,200 

NoQe. 

17,0  O 

51,o00 

507 

7,650 

159.  00 


1890. 
Dec.  1. 


17.847 

50,0 1» 

2 1,925 

2«,:139 

1 . 8,072 

30,150 

33.  00 

117 

None. 

262,671 

None. 

144 

5,200 

481.700 

55.870 

20,4  «  5 

1.  11 

1,020 

15,100 

3,V00 

Noue. 

125'iO 

S'^.OnO 

2,707 

4.02S 

279.400 


Lard  on  the  spot  has  been  moderately  active,  with  slight 
fluctuations,  closing  firm  at  6c.  for  prime  city  and  6'43j^  § 
6"45c.  for  prime  Western,  with  refined  for  the  Continent 
•quotedat6'55  (ii6-75c.  Lard  for  future  delivery  was  depressed 
early  in  the  week,  but  was  firmer  yesterday,  and  to-day  active 
and  buoyant  on  a  demand  to  cover  contracts,  owing  to  re- 
ceipts of  swine  at  the  West  proving  smaller  than  expected. 

.    ■JA.Il.T   01A>SIMi}  fKlUUfl   0«'   LtA.ISJJ   «UrUKli.6. 


Dei  ember  d-livery o, 

aniiary  delivery.  ....c. 
Pi.liru.<ry  delivery  ...  c. 
March  delivery c. 


Sat. 
6-40 
6-55 
6»i3 
6-73 


Afon 
6-36 
6-4!l 
6«0 
6  70 


634 
6-4H 
6o6 
6a6 


Wtut 
633 
6-43 
6-53 
6-63 


r*ur.  f^. 

6-33  6-40 

h-44  6-51 

6-53  6-60 

6-63  e-JO 

Some  large 
also  in  beef 


Pork  has  been  more  active  at  the  late  decline, 
transactions  in  cutmeats  have  been  reported; 
hams.    Tallow   active  at  45gc.     Butter  and    cheese  are  un- 
changed. 

Coflse  on  the  spct  has  been  quiet,  but  the  close  was  firm. 
Rio  No.  7  is  quoted  at  V&%c.  Mild  grades  firm,  bat  quiet; 
good  Cucuta  is  quoted  at  19J^c.  The  speculation  in  contracts 
has  been  quiet,  and  vahies  have  made  no  important  change. 
The  close  was  steady,  with  sellers  as  follows: 


Deoemljer 12-5"o. 

January ..ll'90o. 

February 11  7dC. 


March ll'70c. 

April 11:^.50. 

May 11-500. 


June ll'45o. 

July ll'40o. 


— an  advance  of  20  points  for  December,  but  a  decline  of  5@ 
15  points  for  other  months. 

Raw  sugars  have  been  firm  but  quiet  at  3J^c.  for  fair  refin- 
ing muscovado  and  3J^c.  for  centrifugals.  96  deg.  test.  Re- 
fined sugars  are  fairly  active  and  a  trifle  firtner  ;  crushed  is 
quoted  at  5ia5J^c.  and  granulated  at  4  Z-\6.obi)^c.  The  offer- 
ings at  the  tea  sale  on  Wednesday  were  small,  but  prices  were 
easier.        ^ 

Kentucky  tobacco  has  continued  active,  and  sales  for  the 
week  are  again  800  hhds.,  of  which  600  hhds.  common  lugs, 
but  other  particulars  are  withheld.  Seed  leaf  in  rather  better 
request.  Sales  for  the  week  1.340  cases  as  follows  :  300  cases 
ISsiO  crop.  Pennsylvania  Havana,  11a  40c.;  140  cases  1889crop, 
Pennsylvania  Ilavana.  l.'jc.;  250  cases  1890  crop,  Pennsylvania 
seed  leaf,  12  ■•  17c.;  150  ca.ses  189.)  crop.  State  Havana.  15  .'20c.; 
250  cases  1890  crop,  Wisconsin  Havana,  13  a  15c.,  and  150  cases 
sundries,  6;..<.a  30c.;  also  500  bales  Havana,  70c.(a$l  15,  and 
200  bales  Sumatra.  S2,a  $3. 

Refined  petroleum  in  bbls.  is  firmer  at  6'45c.,  and  the  mar- 
ket generally  is  strong.  Crude  cerriRciies  closed  at  59J^c. 
Spirits  turpentine  is  lower  at  34a)343^c.  Rosins  are  un- 
changed. Wool  in  rather  better  demand.  Hops  are  wanted 
for  export  at  17La22c. 

On  the  iletal  Exchange  Straits  tin  closed  weak;  sold  at 
19'95c.  for  January.  Ingot  copper  was  nominal.  Domestic 
lead  firmer  at  4-30c.  Further  large  sales  of  steel  rails  have 
been  reported  at  steady  prices. 
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COTTON. 

Friday.  P,  M,.  December  4.  1891, 
Thb  Movkmknt  of  thk  crop,  as  indicatod  by  our  teleRram" 
from  the  South  to-nixht,  ia  K'ven  bolow.  For  the  week  endlnv 
thia  eveninjT  the  total  receipts  have  reached  293.101  baler, 
a)(ainst  :ii;!,325  bales  last  week  and  3.25, lU  bales  the  previous 
wpok.  niivkiiiK  the  total  receipts  since  the  1st  of  Sept.,  1891, 
8,705,847  bales,  ajjainst  3,440,570  bales  for  the  same  oeriod  of 
189u.ahowinKan  increase  since  Sept.  1, 1891,  of  825,277  twlea- 


Reenph  at— 

Sai. 

Mm. 

Tuet. 

Wed. 

TKun. 

Frl. 

Total. 

Qalveaton 

8,353 

12,901 

7,768 

6,909 

8,002 

5,016 

49,444 

El  Paso,  <to... 

314 

...... 

842 

1,156 

New  Orleans... 

7,181 

30,900 

21,525 

10,611 

13,914 

14.920 

99.000 

Hoblle 

904 

3,153 

1,269 

869 

1,014 

2,794 
297 

9,993 
297 

Florida 

Bavaiinah  1 

4,694 

12,032 

5,137 

6.973 

5,900 

6,114 

40,850 

Brunsw'k.Ao. 

8,147 

8,147 

Oharleaton 

2,961 

5,054 

2,756 

3,827 

3,205 

2,563 

20,369 

Port  Koyal,&a 

■••-.• 

Wtlmlni^on 

2,928 

1,667 

954 

1,362 

1.408 

1,334 

9,653 

WaA'li;ton,&o 

173 

173 

Norfolk 

3,742 

6,055 

4,634 

2,293 

I,50S 
2,218 

2,093 

19,322 

13,850 

West  Point... 

1,658 

2,465 

2,424 

2,504 

2,584 

N'wp'tN'8,4o. 

2,364 

2,364 

New  York 

1,131 

561 

839 

736 

1,000 

4,267 

542 
3,211 

1,262 

18 

801 

598 

843 

816 
2,632 

4.852 

Baltimore 

5.861 

Ptiiladelpli'a,&o 

254 

1,081 

339 

670 

579 

537 

3,46'J 

TotaU  this  week 

36,430 

77.042 

48,158 

37.454 

39.351 

54,726 

293,161 

For  comparison  we  give  the  followinjc  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showinff  the 
1,  1891,  and 


Receipts  to 
Dec.  4. 


Galveston.. . 

ElPaso,i&o. 
New  Orleans. 
Uoblle. 

Florida 

Bavannah. .. 

Bruns.,<&0. 
Oharleaton  .. 

P.  Royal.Ao 
Wilmington . 

Wask'tn.dkc 
Norfolk 

West  Point. 

NwptN.,<feo 
New  York. .. 

Boston 

Baltimore. .. 
PUl'dera.&c 


1891. 


Thi»     Since  Sep. 
Week.     1, 1891. 


49,448 
1,156 

99.090 

9,993 

297 

40,850 
8,117 

20,369 


9,653 

173 

19,322 

13,850 

2,361 

4,267 

4,852 

5,861 

3,469 


699,920 

15,611 

1,151,785 

151,207 
13,492 

644,962 
95,390 

318,839 
770 

110,626 
1,246 

280,408, 

171,803' 
14,693 
12,098 
41,811 
13,591 
27,524 


1890. 


This 
Week. 


[Since  Sep. 
1,  1890. 


31,597 

i.iie 

80,991 

9,574 

903^ 

37,355 
8,048 

14,903 

187J 

3,973 

293 

22,567 
9,423 
3,592 
2,142 
8,147 
5,098 
1,371 


611, 

0, 

915, 

151, 

23, 
644, 

98, 
269, 

129, 

1, 

317, 

176, 

15, 

11, 

26, 

20. 

16, 


,592 
,200 
,854 
,246 
,917 
906 
,415 
296 
498 
997 
634 
217 
629 
224 
330 
214 
994 
357 


Slock. 


1891. 


139.054 


436,554 
41,279 


115,601 
11,013 
68,046 


1890. 


79,888 


222.921 
32.235 


23,876 


60,753 

9,436 

1,256 

266,140 

25.000 

14.190 

6,655 


138.710 
15,809 
53,264 


12,148 
42,752 


Totals... ..  293,161  3,765.847  211,318  3,140,570  1,218,753 


6,004 
50,019 
22,00U 
16,651 

5,123 


697,584 


In  order  that  comparison  may  be  made 
give  below  the  totals  at  leadin?  ports  for 


with  other  years,  we 
six  seasons. 


Rccaptsat—  I    1891. 


Saiv'ston,<fco 
New  Orleans 

Mobile 

Savannah.  .. 
Charl'st'n.&c 
Wllm'gt'n,&oi 

Norfolk 

WtPoint,&o 
Al  others 


Tot.  this  week 


50,604 
99,090 

9,993 
40.850 
20,369 

9,826 
19.322 
16.214 
26,893 


293,161 


1890. 


32.743 
80,991 

9.574 
37.355 
15.090 

4.271 
22.567 
13.015 
25,709 


211,318 


1889. 


1888. 


31,624 
98,312j 
11,125 
35,072 

17.122! 
8,786' 
20.148| 
17,060 
19,939 


24,135 

88,296 
12,174 
32,524 
19,399 
8.366 
22,789 
20,053 
15,314 


1887. 


27,470 
88,595 

9,253 
33,983 
19.432 

7.745 
25.283 
23.562 
13.696 


265.183    24J.08o!   219,019 


1886. 


35,136 
82,314 
12,559 
32,310 
17,162 

5,923 
19,579 

7,746 
15.157 


227,886 


Since aept.l.  3765,817  3110,570  3354,903  2967.176  3379.965  2941,476 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  279,013  bales,  of  which  182,256  were  to  Great  Britain,  20,270 
to  France  and  76,486  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1891. 


Bxprntt 
from— 


Galveston... 
N«w  Orleans 
Mob.  A  I'enc  It 

BaTtuinah 

Branswlck  .... 

Charleston 

WiliiiiuKtou... 

Norfolk 

West  Point... 
N'portNws,  4o 

New  York 

Boston 

B«ltlnj..ro 

Phlladelp'a.&c 


Wetk  BnMnt  Dec.  4. 
Exported  to— 


Oreat  t  OonM-    Total 

BrW'n.  f"*nce\  n«nt.    Week. 


63.631 
31,e55 


J 


4.4  54  <  1.700  S9.9Si 
11,079  13,eS2  »9,38S 


20,299, 

6,862 

26,061 

11,827 
7,882 
2.078 
9,792 
9.615 
8.218 
M3 


200 
1.137 


20,078 
17,623 


3,903 
1,373 


7,112 


10,376 

6,8a2 

43,177 


JVvm  Sett.  1, 1891,  to  Dec.  4,  I81 1 
Exported  to—    


ereat  Conti- 

BrittUn.  france     „^t 


861,210    .16,701 


Tota. 


61.670, 


16,820 

12,36.'> 

2,278 

IS..'?!! 
328!    a,M.s 

7,729    11.047 
643 


319,261)148,799     I76,3;i3 

18,36a     

131.082    18.S2a' 

19,672      1 

119.SS8      6,650; 

30,309 


69,265 
53.678 
7.673 
179.800 
71,166 
87,296 


3,100 


722 
12,813 


2,900 


Total 182.256    20,270    7«,«8«  279.012  1,151,138  828,131 


112,465 

93.279 

88.399 

15,620 

9,233 


78,036 

1,126 

10.236 

6O0I 


118,611 

613.388 
13,359 

292,6' 3 
49,672 

218.117 
68,708 
88.275 
62.809 
8,396 

269.669 

72.292 

80,431 

7.71I7 


842.797  2.322.366 


ToUI.  1890....   I02.16li  29,009    75.489  20<).632  1.822.990  242  103'    781.862  2,827.216 


Id  tddiUon  to  aboT*  ezporu,  our  t«l«Kn»nis  to-niRht  «li» 
give  us  the  following  amounU  of  cott..  i|>bo«rd,  not 

cleared,  at  tlio  |H)rta  n«iD0<l.     We  a'l  flrurM  for 

New  York,  which  are  prapared  for  our  »in^.»,  um  br  " 
Carey,  Yale  ft  Lambert.  U  Bearer  Street. 


Z>M.  4  ol- 

anal 
Britain. 

rrmtM. 

OOur 

Gmw<- 

iHm. 

ToUU. 

«r 

NewOrlaant*.. 

Oalreaton 

aavannah 

Ubarleston. .  .. 
VIoblie 

45.000 

4S.4S4 

0,300 

6,000 

13,000 

15,000 

3.500 

28,000 

80,000 
1,983 
None, 
None. 
None. 
None. 
1.400 
None. 

16.000 
8,736 

11,1100 

11,000 
None. 
4,000 
4.800 

16,000 

8,000 
8,966 
3,700 
1,000 
None. 
2.000 
None. 
Hone. 

•8,000 

66,018 
30,800 
18,000 
I3,<K»0 
21,000 
8.700 
44.000 

343,604 

60.041 
3X279 
39,763 
357.140 
47,438 

Norfolk 

!»ew  York 

Other  port!.... 

TotiU1891... 

160,134  \  33,393 

71,436 

18,606 

283,618 

936,330 

Total  1890... 
Total  1889... 

81,039    22,940 
109,509  1  31,084 

95,468 
75,503 

10,148 
39,868 

318,696 
347,029 

478.988 
478.3«» 

•  Rttlmated. 

The  speculation  in  cotton  for  future  delivery  at  thia  marke 
for  the  past  week  has  been  marked  in  its  progress  by  wide 
fluctuations  in  values  and  no  little  excitement.  The  opening 
on  Saturday  was  almost  panicky,  owing  to  weak  Liverpool^ 
advices  and  the  increase  in  the  visible  supply  to  more  than 
four  million  bales,  together  with  advices  that  receipts  at  New 
Orleans  were  to  continue  very  large.  But  on  Monday  the  Liv- 
erpool market  was  steadier  than  expected,  and  the  receipts  at 
principal  interior  towns  showed  a  material  reduction  from 
la-it  year,  promoting  a  demand  to  cover  contracts  which 
caused,  in  the  final  dealings,  the  partial  recovery  of  Satur- 
day's decline.  On  Tuesday  the  market  was  again  in  a  semi- 
I)anic,  under  weak  Liverpool  accounts  and  disquieting  ruraorg 
of  tinancial  difficulties  arising  from  the  vast  accumulation  of 
stocks.  On  Wednesday  there  was  renewed  exhibitions  of 
strength,  the  bears  hastening  to  cover  their  contracts  on  a 
stronger  report  from  Liverpool  and  some  reduction  in  move- 
ment of  the  crop.  The  market  yesterday  was  much  de- 
pressed by  unfavorable  Liverpool  advices.  A  decline  quite 
unlocked  for  took  place  in  tnat  market,  and  prices  on  our 
Cotton  Elxchange  fell  nearly  to  the  lowest  figures  of  the  sea- 
son. To-day  there  was  some  recovery  on  a  stronger  Liverpool 
report,  but  speculation  was  dull,  and  in  the  last  hour  most  of 
the  early  advance  was  lost.  The  statistical  position  continued 
to  discourage  speculation  for  the  rise.  Cotton  on  the  spot 
declined  l-16c.  on  Monday,  and  closes  nearly  nominal  at 
8  l-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  588,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,214  bales,  including  —  for  export,  2,214  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — November  28  to  December  4. 


UPLANDS. 


Ordinary V  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

LowMlddUnK 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  WddlinK 

MlddliogFatr 

Fair 


Sat.    noB  Taea  Wed   Tk.    Wt%, 


61*16 

7Ji 
7»B 
7^6 

ill* 
8% 

8»8 

9.<i, 

901. 


61., 

7V» 
7»8 
7''8 

99i, 


6l.g 

7'4 

708 

7^8 

8>.« 

8>8 

8»9 

93., 

9»„ 


6H„ 
6l,s 

7H 
7»8 

7'9 

8<ie 

8"% 

8«8 

9»i« 

9»i, 


8ll|. 


6>i* 


7** 

7»» 

7^8 

81|« 

8% 

8<>8 

9»i« 


8'16 

7Vt 

7»» 

7''8 

81  • 

8V 

iH 

?»« 
9'i« 


GULF. 


Ordinary fib. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

MIddUng 

(Kiod  Middling 

BcrlctGood  .Middling 

MIddUng  Fair 

PaUr 


Sat. 


8 
8<4 

II." 
9 

9»16 
lOlie 


non 


8M 

9 

9w,i 


Tnee 


7^ 

8 

8>1 


Wed 


S.'* 

7»i« 
7»» 
8 
8«« 

iil' 
9 

«»w 
91^. 


Tk. 


8 

8V1 

87„ 

8% 

9 

»»I6 

9l«i« 


Vrt. 


?4* 

8 

8Vi 

87.  • 

8  k 

9 

9*1* 

»1& 


8TAINED. 


9ood  Ordinary V  lb. 

Strict  Good  Ordinary 

Low  Middling 

MIddUng 


Sat. 


6l4„ 


noD 


8»i, 
6llu 


51*1. 


Wed 


i?i?. 
?;;•• 


Tk.     Wwt, 


51,, 
6i»,, 
6<lt. 
7". 


7^ 


MARKET  AND  8ALXS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  foUowinR 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
game  days. 


SPOT  MABKBT 
CLOSBO. 


Satardsr  Eaey  at  Ik  dee.. 

Monday. .  Quiet 

Tneeday..  Eaay 

Wed'day.  Steady 

Thursday  Ea«y 

Friday...  Steady 


Total. 


•ALM  or  SrOT  A!ID  TKAiarT. 


K»-      OcfH-    Spee-  Tnm-  _.,  . 
j»or«.    fwmp.  ul'l'n    tit.     '**"• 


99S 
330 
170 
346 
ItiiO 
888 


9.314 


996 
330 
170 
348 
180 
388 


3.314 


aatmtf 
fWnrra. 


94.100 

1I9,I0» 

119,400 

108,600 

91,500 

65,900 

Isklo^ 
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The  Sales  and  Prices  of  Futures  are  shown  by  the 
following  comprehensive  table: 


stock  at  Liverpool bales. 

Stock  at  London 


1891. 
1,010,000 
9,000 


1890. 

777,000 

27,000 


1889. 

702,000 

14,000 


1888  I 

441,000 

7,000 


Total  Great  Britain  stock.  1,019,000 


3,000 

92,000 

18.000 

300 

5,000 
240,000 

8,000 
50,000 

7,000 
23,000 


804,000 
•  3,300 
115,000 
1 1,000 
500 
3,000 
171,000 
3,000 
46,000 
7,000 
4,000 


716,000 
1,900 
83,200 
3,000 
300 
5,000 
142,000 
3,000 
49,000 
5,000 
6,000 


Stock  at  Hamburg. 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  (JeL-oa 

Stock  at  Tiieste... 

Total  Continental  stocks 446,300     363,800     298,400     153,700 

Total  European  stocks..  ..  1,465.300  1,167,800  1,014,400  601,700 

IndiacottonaUoat  for  Europe.       22,000  16,000  50,000  40,000 

Amer.cotfnadoatforEurope.      843,000  665,000  706,000  605,000 

Ecypt,Brazil,&c.,afltforE'r'pe       41,000  51,000  47,000  .   48,000 

Stock  in  United  States  ports..  1,218,733  697.584  725,328  816.916 

Stock  in  U.S.  Interior  towns..      521,419  430,943  297,503  358,194 

United  States  exports  to-day.       52,345  28,800  48,484  20,883 


448,000 
1,600 
8,400 
13,000 
300 
400 
91,000 
2,000 
29,000 
3,UO0 
5,000 


Total  visible  supply 4,163,817  3,057,127  2,888,715  2,490,693 

Oltlieabove.tlietotalsof  American andotlier  descriptions  are  as  lollows- 
Liverpool  stock bales.     824,000     497,000     516,000     345,000 

Continentalstocks 321,000     239,000     206,000     112,000 

American  afloat  for  Europe...      843,000     665,000     706,000     605,000 

United  States  stock 3,318,753     697,584      725,328     816,916 

United  States  interiorstooks..      521,419     430,913      297,503     358.194 
UnltedStates  exports  to-day.       52.345       28,800       48,484       20,883 

Total  American 3,780,517  2,578,327  2,499,313  2,257,993 

East  Indian,  Brazil,  rfc— 

Liverpool  stock 186,000  280,000  186,000  96,000 

London  stock 9,000  27,000  14,000  7,000 

Continentalstocks 125,300  104,800  92,400  41,700 

India  afloat  for  Europe 22,000  16,000  50,000  40,000 

Egypt,  Brazil,  &c.,  afloat 41,000  51,000  47,000  48,000 

Total  East  India,  &o 383,300     478,800     389,400     232,700 

Total  American 3,780,517  2,578,327  2,499,315  2,257,993 

Total  visible  supply 4,163,817  3,057,127  2,889,715  2,490,693 

Price  Mid.  Upl.,  Liverpool 46, ed.        5^i,d.  SOgd.  5i«d 

PrioeMid.Upl., New  York....  Siiec         9'i(,c.         lOMo.  9^80 

^"  The  imports  into  Continental  ports  this  week  have  been 
110,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  In  sight 
to-night  of  1,108,690  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  1,075,102  bales  as  compared  with  the 
eorresponding  date  of  1889  and  a,n  increase  of  1, CIS, 134  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipi- 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period   of    1890— is   set   out  in   detail  in  the 
following  statement. 


B  6-eg  o  S&»  2  E,-;-ge2  %?  S.2  =  3  2-<  E  S  ri%?^aB 


i-  4; 


2!^.-g""^5?s>; 


»r»-  »<»k.5'  ^'  op- 


r»=H: 


►: 


ViuVtoVoa<iiiOiooooVroauc*.ko9'^ioM<-'^g'>-M9' 

oloas^aiCDtCWO".  OOClOO!OCOCCift-a:J;)t-3:lXOCCODO»JCS-J(D 


WMM»0b5KI>t.|^      W*-" 


CJiCDCClOtrj^U'Myt- 


•  Inelndes  sales  In  September,  1891,  for  September,  19,600:  Septem- 
ber-October, for  October,  344,200.  "V-cui 

The  following  exchanges  have  been  made  during  the  week: 


21  pd.  to  excb.  500  Deo.  s.  n.  for 

Jan. 
•56  pd.  to  exch.  100  Dec.  s.  n.  for 

March. 
•50  pd.  to  exch.  200  Dec.  for  Mch. 


•17  pd.  to  exch.  1.000  Jan.  for  Feb. 
■60  pd.  to  exch.  200  Jan.  for  May. 
■16  pd.  to  exch.  1 ,100  Feb.  for  -Mch . 
■70  pd.  to  exch.  1,000  Jan.  for  J'ne. 


The  Visible  Supply  op  Cotton  to-night,  as  made  u  bv  cabl  ^ 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  a® 
those  for  Great  Britain  and  the  afloat  are  this  week's  return-, 
andconsequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  4),  we  add  the  item  of  exports  from 
the  Umted  States,  including  in  it  the  exports  of  Friday  only. 


OS  Mffi  X  o  »V.  <iV)"ji  ViooM  oos  oicc^io  M  to  cwi-  ti  O  *.  (i  C  10  ;- 
SStoS5Sowaca03w~]U'0.r-<iccooic-jo^*-^ww;i2o:" 

«wSSwSJ.WtOtOOJM®(OCOWtOOEWW»II.~JtOt«---JMffir-j^ 


u 


o»£a5i^iSxoos-5to«uoi-C3C-oo-<icccwkS{OOC» 
o^£"?-ifa(£agi^coa'U<(jroMiJCooMtaoDucoooi>ici'».u» 


-10 


t-  I    C<IJJ'WCJOWQ0      ; 


K3)b       *.  Oi  01 C5  *^^T  (- to      J^S^'^^P?-^ 

^■^1- C'^p.-loCOOCnCc'tDt-'^CKWOCCoio 
CDCO'  —  COTWWODODWtD^O'W  —  03Oi*»- 

©iociP.y<o;oiC''Occ*.tctowotjci<j*.i*^ 


o 


W  to  ^  to  rf-  to  M  *. 


OiO'-'>-'W*-01HHHMit*a'WW»- 


cJiS'-fl-5j-ca'ixiOi^ffloco*'-ri««^K,ie-Mios^tOEO_x;.ig-i 


CJ'KH©O^GC*.W0;f-*O* 


„, ^    ,_,^tcio<jp^tcwx^tK)Mau 

CDOOfficC'COOCC-JWCOXWU'WOC-J 


-■to 


C.9 


KStoaNto-owwWH.^-u.aoioacit'CtoKicojotiMj.MW- 

toacoaeVxklotf'VobJeV^-oc^cMctwQowo'Maif'tsoci 
J^^^£ietSca;co«-iotoatf^owtt->t*o:'a(OO^xtf--aoo3Uio 


tSbO       tOMi-  — «  I-"      O-.i-'       S-.O^'l-'^-lOW  ►-WJOOitO      00 

t«  b  -iVs "to"- Vffi  cc  tt  V  tc'to  ■*-  tc  "c  Vo  b'=  Vio  wtEwjoio-totcw 

O^C^OCOCOOK5^0MMXg.aog<l-4CI-'h-aaiClt^UOi«^ 


SKa 


01 


W05*»C;'010'IOOM      M;     Cltj-      P®|0*^t^*.OiH^W 

I  Virobb'.-QDVc..V'  'to;  'towiu^-wbl^b'^bacfcco 

acj©*.«:ajwa>ccw,    " 


CdtOOOKCW- 


XMtOtO't-OO 

ODtOCO'.JWife 


*  Louisville  ligures  "net"  In  both  years. 

t  This  year's  llgures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  19,922  bales,  and  are  to-night  90,476  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  7,624  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  330,363  bales  more  than  for  the 
same  time  in  1890. 


DEOBMBRR  5,  1891.  J 


THE    CHRONICLE. 


849 


Quotations  fob  Middling  Ootton  at  Other  Markbth.  - 
Below  we  give  closing  quotations  of  middlinK  cotton  at  South- 
«rn  and  other  prinolpal  cotton  markets  for  each  day  of  the  wpek : 


Week  ending 
Dec.  i. 

OLOSDfO  QaOT.iTIO!fS  rOR  XIDDUNO  OOTTON  OS- 

Satur. 

Hon. 

Tuei, 

Wednet. 

Thur$. 

*w. 

Oalveeton... 
Hew  Orleana 

Mobile 

Bkvuinah . . . 
Charleston. . 
Wiliiiin«ton. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Au<nMt;i .. .. 

Memphis 

St.  Louis 

Clnciuiiatl.. 
Louie viUe. .. 

7>« 
7'a 

Ik' 

73» 

V4 

7'i« 

V4 

7>a 
7^ 

788 

l> 

738 

li* 

7^ 

8>a 

7'i8 

7»8 

7»8 

7^8 

7«8 

•7't 
7H 
7% 
7'8 

7'4 

7'4 
7!% 

7»8 

??^« 

7«8 

7a» 

I,'* 

7«9 

7«* 

1^ 

8>a 
7% 

Z!'« 
7»9 

7% 

fir 

'At 

7^ 

8'!: 

7»8 
87„ 

7».,a'9 

??r 

7HI 

The  closing  quotations  to-day  (Friday)  at  other  importanl 
Southern  markets  were  as  follows: 


Atlanta 

OolumbuB,  Qa. 
CoImuliu8,Mi8S 
Bufaula 


Receipts 


7l8 
7 

6% 
7»8 

From 


Little  Kook.... 
Montgomery . . 

Nashville 

Natchez 

THE 


7>4 
7'4 

7% 

Plantations. 


Newberry 

Raleigh 

Selma T^ 

Shreveport....        6'g 

•The   following  table 


indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
flnally  reaches  the  market  through  the  outports. 


Week 

XndiriQ— 


Oct.  30... 
Not.   «... 

"     13... 

"     «0... 

"  87... 
Deo.    4.  . 


Beeetpf  at  tIM  PorU. 


1889. 


308.215 
.SOO.lSo 
2S1.488 
288.607 


1890.      1891. 


313,188  3.50,489 
300.380  341,697 
278,281  345,688 
266.044  325,714 


288,618j263,0»l;3l3.225 
S65.488  241.318  293.161 


St'kat  Interior  Tbunu. 


1888.      1890.  I  1891. 


201,020  244.706  335,347 
238,838  281,151  373,830 
217,032;  332.297  123,178 


Rec'pffrom  Planrn$. 


1889,  I  1890.  1  1891. 


332.131  392.927  374,973 
.3.37.011  '337,111  [S82.080 
302,682'319.130)305.2in 


3o7,825  360.179  166,821 1 299,400 '  303,s)26|  869,157 
271,708390,678  501,497  :«)2,40l|283,690  341,801 
297.503'l.3ff.913i521.4I9'2fll.283g81.5S3l»18.083 


The  above  statement  sliows:  I.— That  the  total  receipts  from 
the  plantations  since  September  1, 1891,  are  4,331,337  bales;  ie 
1890  were  3,856,943  bales;  in  1889  were  8,618,256  bales. 

3. — Tliat,  although  the  receipts  at  the  outports  the  past  week 
were  893, 161  bales,  the  actual  movement  from  plantations  was 
313,033  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  381,533  bales  and  for  1389  thev  were 
291,283  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detaU  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  4 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


December  4. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  EvansviUe... 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac. 


Total  gross  overland 

Deduct  sh  imnenU — 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  towns 

Inland,  &c.,  from  South 


1891. 


1890. 


Week. 


35,195 

17,421 

18,062 

1,616 

8,885 

6,529 

10,843 

98,551 

18,449 
2,943 
4,901 


Total  to  be  deducted 

Leaving  total  net  overland*.. 


26,293 


Since 
Sept.   1. 


Week. 


1270.682 
;  156,902 
93,822 
12,229, 
83.609 
57,4141 
80,799' 


41,402 
15,220 

4,546 
603 

9,439 
13,771 

6,130 


Since 
Sept.   1. 


755,457    91,111 


95.060 
31,204 
46,813 


16,759 
7,213 
3,074 


173,077    27,046 


72,258     582.380:   64.065 


214,317 
122,459 
32,472 
4,7  IS 
77,766 
71,462 
88,752 


611,946 

74,895 
42,025 
33,021 


149,911 


462,005 


*  IncUidina  movement  iiv  rail  to  Canada, 
t  St.  Louis  reports  addition  of  4,997  bales. 
{  Figures  revised— errors  In  telegrams. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  73,258  bales,  against  64,065  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  120,373  bales. 


In  Sight  and  Spinners' 
Takings. 

1891. 

1890. 

1Fe«fc, 

Since 
Sept.   1. 

_    .          Since 
Week,     stpt^   1, 

Receipts  at  ports  to  Dec.  4 

Not  overland  to  Dec.  4 

Southern  consumption  to  Deo.  4. 

293,161 

72.258 
17,000 

382.419 
19,922 

3,-65,847'241,318  3,440,570 
582,380    64,065      462,00,'> 
189,000    IG.OOOi     174,000 

Total  marketed 

4,537,227  321.383  ^.076.,^ 75 

Interior  stocks  in  excess 

465,490 

40,205j    416,373 

Came  into  sight  during  week. 
Total  Insight  Dee.  4 

402,341 

5,002,717 

36I,643|      

4,492,948 

1   ' 

Sorth'n  spinners  tak'gs  to  Deo.  4. 

1,009,436 

1    904,611 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  403,311  bales,  against  361,648  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  509,769  balef>. 


Wkatbkr  Reports  bt  Tiluraph.— Telognphioraportito 

UB  to-nlght  from  the  South  indicate  that  the  t«mpM«t«f«  has 
lieeo  very  low  during  the  week,  with  snow  in  »oau  lockiMw. 
In  many  Mcctions  picking  has  been  oompletod  and  elwwiMM 
Is  cranerally  drawing  to  a  close. 

aalvuton,  Teu;a».—We  have  had  light  »howor<  on  two  dart 
of  the  week,  the  rainfall  reaching  eight  huiKlndths  >.f  an  inch, 
the  thermomotcr  his  rang.xl  from  41  to  75,  avpraglnc  48. 
Elainfatl  for  November  three  inches  and  forty-four  bundreatlM. 
Palettine,  Teajaa.— There  has  l>een  no  rain  during  the  week. 
Average  thermometer  56,  hlgheat  76  and  lnwest  38,  During 
the  month  of  November  the  rainfall  reached  four  inches  and 
nine  hundredths. 

Huntsville,  Texaa.—'We  have  ha<l  dry  weather  all  the  week. 
The  thermometer  has  averaged  BO,  the  highest  being  74  and 
the  lowest  28.  November  rainfall  five  inches  and  twenty-six 
hundredths, 

Dallas,  Texas. — Picking  U  flnishod  nearly  every  where  and 
will  be  entirely  completed  throughout  the  State  within  ten 
days.  No  rain  has  fallen  all  the  week.  The  thermometer  has 
averaged  52,  ranging  from  20  to  78.  Month's  rainfall  twenty- 
one  hondredtha  of  an  inch. 

*»«  Antonio,  Texas.~Drj  weather  has  prevailed  all  tha 
week.  The  thermometer  has  ranged  fro-a  31  to  83,  averaging 
58,  During  the  month  of  November  the  rainfaU  was  eighty- 
eizht  hundredths  of  an  inch. 

Luling,  Texas.— We  have  had  no  rain  all  the  week.  Average 
thermometer  53,  highest  80  and  lowest  38.  During  November 
the  rainfall  reached  twenty-three  liundre<lths  of  an  inch. 

Columbia,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  re;iching  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  .W,  the  highest  being 
77  and  the  lowest  30.  November  rainfall  one  inch  and  forty- 
three  hundredths. 

Cuero,  Texas. — There  has  been  no  rain  all  the  week.  The 
thermometer  has  averaged  55,  ranging  from  30  to  80.  Rain- 
fall for  the  month  of  November  eighteen  hundredths  of  an 
inch. 

Brenliam,  Texas.— The  weather  has  been  dry  all  the  week. 
Tlie  thermometer  has  ranged  from  31  to  77,  averaging  54. 
During  the  month  of  November  the  rainfall  reached  one  inch 
and  eighty-nine  hundredths, 

Belton,  rexa«,— Telegram  not  received. 
Weatherford,  Texas.— Vfe  have  had  dry  weather  all  the 
week.    The  thermometer  has  averaged  53,  the  highest  I)eing 
75  and  the  lowest  38.     November  rainfall  ten  hundredths  of 
an  inch. 
New  Orleans,  Louisiana.  —Telegram  not  received. 
Shreveport,  Louisiana.— We  have  had  a  rainfall  of  sixty- 
nine  hundredths  of  an  inch  during  the  week.    The  thermom- 
eter has  ranged  from  13  to  73,  averaging  49. 
Golumbus.  Mississippi. — Telegram  not  received. 
Ldand,  Mississippi. — Rainfall  for  the  week  forty-two  hun- 
dredths of  an  inch,    the  thermometer  has  averaged  48-8,  the 
highest  being  05  and  the  lowest  31.      November  rainfaU  six 
inches  and  three  hundredths. 

Little  Rock,  Arkansas. — It  rained  quite  heavily  on  one  day 
of  the  week,  but  the  weather  is  now  clear  and  cool.  The  pre- 
cipitation reached  one  inch  and  nineteen  hundre<lths.  The 
thermometer  has  ranged  from  20  to  68,  averaging  43,  During 
the  month  of  November  the  rainfall  reached  five  inches  and 
thirty-two  hundredths. 

Helena,  Arkansas. — There  has  been  one  shower  the  past 
week,  the  rainfall  reaching  eighty-four  hundredths  of  an  inch. 
Cotton  picking  is  about  over.  Average  thermometer  46,  high- 
est 63  and  lowest  20.  November  rainfaU  four  inches  and 
twenty-one  hundredths. 

Memphis,  Tennessee. — Rain  fell  on  Thursday  to  the  extent 
of  seventy-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  43,  the  highest  being  62  and  the  lowest  20 — coldest 
of  the  season.  Rainfall  for  the  month  of  November  four 
inches  and  seventy-nine  hundredths,  on  ten  days. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  40,  ranging  from  17  to  67. 
November    rainfall  six  inches  and  seventy-one  btudredths. 

Mobile,  Alabama. — We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty-six 
hundredths.  The  thermometer  has  ranged  from  38  to  74, 
averaging  50.  During  the  month  of  November  the  rainfall 
was  seven  inches  and  sixty  hundredths. 

Montgomery,  Alabama. — Rainfall  for  the  week  thirty-eight 
hundredths  of  an  inch,  on  two  da.vs.  Average  thermometer 
51,  highest  82  and  lowest  31.  During  November  the  rainfall 
reached  two  inches  and  sixty-sLx  hundredths. 

Selma,  Alabama.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  two  inches  and  twenty  hundredths. 
The  thermometer  has  averaged  49,  the  highest  being  72  and 
the  lowest  35. 

AtU>UTn,  Alabama. — The  week's  rainfall  has  been  seventy- 
six  hundredths  of  an  inch.  The  thermometer  has  averaged 
39-7,  ranging  from  13  to  68. 
Madison,  Florida. — Telegram  not  received. 
Columbus,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  eighty-two  hundredths  of  an  inch. 
Average  thermometer  48,  highest  55,  lowest  30.  Rainfall  for 
November  two  inches  and  sixty-four  Iiun<lredth8. 

Saixinnah,  Georgia. — Rain  bus  fallen  nu  three  day*  of  ths 
week,  to  the  extent  of  thirty-two  huiulrtHltiis  of  an  inch.  Tha 
thermometer  has  averaged  50,  the  highest  being  78  and  ttw 
lowest  37.   November  rainfall  two  inches  and  five  nondredths. 
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Angusta,  Georgia.— Rain  has  fallen  on  three  days  of  the 
week,  the  rain  fall  reaching  forty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  43,  ranging  from  23  to 
69.  Rainfall  for  the  month  of  November  two  inches  and  flf  ty- 
Bii  hundredths.  . 

Charleston.  South  Carolina.— We  have  had  ram  on  one  day 
of  the  week,  the  precipitation  reaching  twenty -six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  39  to  66,  aver- 
aging 50.  November  rainfall  one  inch  and  seventy-seven 
hundredths.  ,         ,         j  c 

Stateburg,  South  Carolina.— It  has  rained  on  three  days  of 
the  week,  the  precipitation  reaching  ninety-eight  hundredths 
of  an  inch.  Some  snow  fell  on  Sunday.  Average  thermom- 
eter 43-6,  highest  63-5  and  lowest  33. 

Wilson,  North  Carolina.— There  has  been  rara  on  one  day 
of  the  week,  to  the  extent  of  one  inch  and  ten  hundredths,  and 
snow  fell  on  Sunday.  The  thermometer  has  averaged  41,  the 
highest  being  62  and  the  lowest  19. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  December  3,  1891,  and  December  4,  1890. 


New  Orleans Above  low- water  mark. 

Memphis Above  low-water  mark . 

Nashville Above  low- water  mark . 

Shreveport Above  low- water  mark. 

Vlcksburg Above  low-water  mark. 


Dec.  3,  '91. 


Feet. 


>5^ 


Dee.  4,  '90. 


Feel. 

8-3 
12-0 

3-2 
150 
24-5 


Overland  Movement  to  December  1.— In  our  editorial 
columns  to-day  will  be  found  our  statements  of  overland 
movement  brought  down  to  the  first  of  December. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  3. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Shipmenis  Ikis  week. 

Shipments  since  Sept.  1. 

Receipts. 

Tear 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Sept.  1. 

1891 
1890 
1889 
1888 

3.000 

2,000 

4,000  21,000 
13,000 

3,000 

2,000 

25,000 

13,000 

3.000 

5.000 

20.000 

10,000 

42,000 
27,000 
59,000 
48,000 

45.000 
32,000 
79,000 
58,000 

8.000 
25,000 
35,000 
21,000 

91,000 
114,00 
170,00" 

84,00" 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
17,000  bales  and  an  increase  in  the  shipments  of  1,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  13,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  foi 
«he  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipmenis  sinee  Sept,  X. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta- 

1891 

1890 

Madras— 

1891 

1890 

All  others— 

1891 

1890 



2,000 
1,000 

2,000 
1,000 

2,000 
1,000 

11,000 
11,000 

16,000 
21,000 

2,000 
2,000 

6,000 
11,000 

14,000 
13,000 

4,000 
3,00(i 

17,000 
22,000 

30,000 
34,000 

Total  aU- 

1891 

1890 

2,000 
1,000 

2,000 
1,000 

29,000 
33,000 

22,000 
26,000 

51,000 
59,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  air  Europe 

from — 


Bombay 

All  other  porta. 


Total. 


1891. 


This 
Keek. 


3,000 
2,000 


5.000 


Si7ice 
Sept.  1. 


45.000 
51,000 


96,000 


1890. 


This 
week. 


Since 
Sept.  1. 


2,000 
1,000 


32.000 
59,000 


3,000'      91,000 


1889. 


This 
week. 


25,000 
3,000 


27,000 


152,000 

Alexandria  Receipts  and  Shipments.— Through  arranee 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co  o' 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  r^eipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  2 


Receipts  (cantars*) 

This  week.... 
Since  8ept.  1 . 


1891. 


300,000 
2,389,000 


1890. 


Ejports  (bales)— 

To  Liverpool 

To  Continent... 

Total  Earope. 


This 
week. 


160.000 
1,997,000 


1889. 


10,000 
5,000 


15,000 


Since 
Sept.    1, 


190,000 
1 ,792,000 


139.000 
44,000 


■  A  cantar  ti  98  poonds. 


183,000; 


This 
week. 


3,000 
6,000 


Since 
Sept.   1 


115.000 
53,000 


9,000  163,000 


This 
week. 


Since 
Sept.   1. 


19,000 
7,000 


26,000 


Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  both 
yarns  and  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  is  poor.  We  give  the  prices  for  to-day  below, 
and  leave  those  foi  previous  weeks  of  this  and  last  year  for 
comparison: 


1891. 

1890. 

32«  Cop. 

8I4  lbs. 

Cott'n 
Mid. 

32»  Cop. 

8I4  lbs. 

Cott'n 

Twist. 

Shirtings. 

TTplds 

Twist. 

Shirtings. 

Upldt 

a.       d. 

8.   d.      s.    d. 

d. 

d.       d. 

9.    d.      8.    d. 

d. 

Oct  30 

738     »7'8 

5    9    -87    lia 

4»8 

87ie9811u 

C    4>a37    3 

59l8 

Nov.  6  719    ®7% 

5    8    «i7    012 

4.*16 

87l8®811,f 

6    4i9@7    i 

r>4 

"  13  7       -ai^ 

5    7i9t7    0 

4'lfl 

8'i6»8ilig 

6    4»9a7    3 

5^18 

"  20  7        ©758 

5    7i3»7    0 

4'.« 

87, easily 

6    4J9»7    3 

5'! 

"  27  7'8    »7^ 

5    7»s«7    0 

4>a 

838  a8»a 

6    4'««7    3 

53  6 

Deo.  4)7       ®758  !5    7    ®6  11 

46l,     838   -9858 

6    4iaa)7    3 

53S 

127,000 
41,000 


168,000 


Jute  BoTrs,  BAoaiNG,  &c.— The  market  for  jute  bagging 
has  been  steady  the  past  week,  but  the  demand  has  baea 
almost  wholly  for  small  parcels.  The  close  to-night  is  at  5}^c. 
for  1%  lbs.,  6c.  for  3  lbs.  and  63^0.  for  standard  grades.  There 
appears  to  ba  a  little  more  inquiry  for  jute  butts.  Prices  are 
unchanged  at  IJ^c.  for  paper  grades  and  2%@3i^c.  for  bagging 
quality. 

Egyptian  Cotton  Crop. — We  have  received  this  week  the 
Alexandria  General  Produce  Association's  report  on  cotton  for 
the  month  of  October,  as  follows: 

The  temperature  In  October  his  baen  most  favorable  to  the  crop. 
This  clroumstanoo.  Joined  to  an  almost  total  a^ssnce  of  toga  and  other 
unfavorable  weather,  has  been  most  bpneflciai  to  the  cotton  plants,  as 
no  harmfu'  cause  has  arisen  to  counteract  the  good  effeots  of  a  cons  rant 
and  regular  hear.  It  is  owing  to  this  that  the  harm  msntioned  Incur 
previous  resume  has  been  repaired,  and  that  the  bolls,  either  backward 
or  damaged  by  the  fogs,  have  at  rived  at  maturity  .and  give  very  sa!  la- 
factory  results.  This  amelioration  is  almost  general  everywhere  We 
may  aid  that  the  yield  in  ginning  in  Oeober  is  superior  tothat  of  Sep- 
tember by  about  2  percent,  which  nearly  approaches  the  result  found 
laht  year  at  the  same  time.  The  iirospucta  therefore  have  improved 
greatly  since  our  last  reiune,  and  pi  rmit  us  to-day  to  ooun  on  a  crop 
aboutequal  to  that  of  1890.      ♦ 

East  India  Crop.- The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  cotton  report,  dated  Bombay,  October  31: 

The  weather  in  the  Oomra  district  has  been  again  favorable  for  the 
cotton  crop,  and  during  the  past  week  sunshine  has  prevailed  in  all  our 
cotton-growing  districts.  Tne  plants  are  now  very  strong,  and  the  pods 
are  rapidly  atttiinini;  their  full  size  and  should  soon  ripe ii.  The  early- 
sown  fields  are  showing  opened  pods,  and  a  small  picking  should  soon 
oommeuce.  Broach  and  Bhownug^ur  districts  are  doing  wall,  and  1  he 
plants  are  thriving.  Bengal  distrUts  are  satisfactory;  the  plants  are 
showing  pod.°,  which  are  commencing  to  open,  and  picking  shoull 
ehortly  take  place. 

Shipping  News.— The  exports  of  cotton  from  the  United 
states  the  past  week,  as  per  latest  mail  returns,  have  reached 
256,849  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
ftre  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  w© 
i  iclude  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  bales  • 
New  York- To  Liverpool,  per  steamers  Arizona,  343 Both- 
nia, 2.523 City  of  Berlin,  410  ....Etruria,   142 

Horrox,  378. ...Runic,  1,343  ...St.  Hubert,  1,958  7,09T 

To  Hull,  per  steamers  Ebro,  1,091 Galileo,  833 1,977 

To  Lomion,  per  steamers  Alexander  Elder,  599 France, 

119  718 

To  Havre,  per  steamers  Craigton,  637 La  Gasoogne,  750  1,437 

To  Bremen,  per  steamers  Ems,  796  ...Havre,  280   1,076 

To  Hamburg,  per  steamers  Amaiti,  760 California,  1,650 

Scandia,  1,300 3,710 

To  Antweri',  per  steamers  Cimemaugh,  460 Ethelaida, 

200  ...Othello,  949  ...Khynland,3l7 1,956 

To  Genoa,  per  steamers  Fulda,  220 220 

To  Naples,  per  steamer  Eutella.  1-50 150 

New  ORLEAN8— To  Liverpool,  per  steamers  Australian,  3,600 
....Chicklarte,  5, 993....Ktss-shire,  4,700.... Yoruba,  4,450 

Yucatan,  6,000 .  24,743 

To  Havre,  per  steaner  Aldei ley,  7.750 7,7.50 

To  Bremen,  per  steamers  Canton,  4,3/7 Inoharran,  6,317  10,694 

To  Odessa,  per  steamer  Arabian  Piince,  5.730 5,730 

To  Geno.i,  per  steamers  Italia,  1,791 Lisnacrieve,  7.000.  8,791 

Galteston- To  Liverpool,  per  steamers  Alceatls,   4,152 

B.llarina,  3.513  ...Tregiirno,  6,0i'l....Wallachla,   3,950 

....Washington  City.  ."^,564...  Zeta,  5,120 28,300 

To  Havre,  per  steamer  Oswald,  4,29  ^ 4,295 

To  Bremen,  per  steamer  Marchioness,  4,753 4,7.^3 

To  Genoa,  jiersti  amer  Tiverton,  1,329    1,329 

To  Vera  Cruz,  per  nteamer  Hat  Ian,  1,150 1,150 

M»BII.E— To  Liverpool,  per  steamer  Heraolides.  6,791 6,791 

SAVANNAti— To  Llverpocl,  per  steamers  Gladcstry,  6,611 

Iran,  11,118. ...Stag,  5,517 23,246 

To  Havre,  per  steamer  Cor.miUa,  3.751 3,751 

To  Bremen,  per  steamers  Abeona,  5,5=0 Parktteld,  7,527  13,077 

To  Barcelona,  per  steamers   Codnthla,   3,607 Picqua, 

4,175 7,782 

Brunswick— To  Liverpool,  per  steamer  Osmanii,  5,830 5,830 

OUARLKSTON- To  Liverpool,   per   steamers  tngleliy,  4.891 

Mary  Annlng.  5.645 Trefco,  7,037 Velleda,  6,977 

Wastwater,  7.2J6 31,848 

To  Havre,  per  steamer  Gairlooh.  5.550 5,550 

To  Bremen,  per  steameis  Harbinger,  4,671 Thordisa, 

6.4S3 11,154 

To  Reval,  per  steamer  Ocean  Prince,  4.100 4,100 

To  Odessa,  per  steamer  Glendevon,  4,710 4.740 

To  Biircelona.  per  hark  Linda,  1,0-3  1,083 

Wilmington- To  Bremen,  per  steamer  Ansterlllz,  4,359 4.359 

West  Point— To  Liverpool,  per  steamer  Red  Sea.  8.459 8,459 

BOSTON— To  Liverpool,  per  steamers  Bo-tonlan,  2,210 Vene- 
tian, 2,493 4,703 

To  Yarmouth,  per  steamer  Boston,  118 118 

Baltimore- To  Liverpool,  per  steamer  Sedgemore,  1,317 1,347 

To  London,  per  steamer  M^ine.  196 196 

To  Rotterdam,  per  steamer  Patapsco,  865 865 

Pbiladrlphia— To  Liverpool,  per  steamers  British  Prinoeps, 

643  ...Lord  Goiigh,  1,133  1,776 

To  Antwerp,  per  steamer  Belgenland,  200 20* 

Xotal  ..„„ ^ 256,84* 
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The  partioulara  of  these  shipments,  arranged  in  our  usual 
form,  are  as  followa: 

awd, 

Bull  it  Bremen   Belgi-   Barct- 

Lon-  it  Ham-    um  if   Zona  <• 

don.  Havre,  burg. 

2,605     1,437    4.786 


ZAver- 
pool. 
N«w  York.  7,097 
N.  Orleans.  2»,74a 
Oalvtwion.  2d,300 
MobUe....  6,791 
Bttvannah  .  23,246 
Brunswick.  5.8S0 
CliHrlcmon.  31,846 
WUiiilmtl'n 
West  i'olnt 
Boetou  .... 
Baltluioro. 
PbllHdeli>'a 


Vera 
OrutA 
Tar- 
RUmm.  Oenoa.  moulK, 


8.4.^9 
4.703 
1,347 
1,-76 


7,7.'iO  10.6U4 
4,295    4,753 

8,761  13,077 

siVeo  li',i54 
4,^69 


1.966 
6,780 


196 


370 
8,791 
1,329 

7,782 


8,840    1,088 


865 
200 


1,150 


118 


Ulal. 

18.841 

67.708 

39.8i7 

6.791 

47,H66 

5,830 

58,473 

4,8A9 

8.4.59 

4.B2I 

2.40H 

1,976 


Total. ...144,18^    2,99122,783  4^,823  17,69119,365    1,268  266,819 
Below  we  add  the  clearaaoea  this  week  of  vesaela  carrying 

0  )tton  from  United  States  ports,  bringing  our  data  down  to 

t^e  latest  dates: 

GXLVE8TON— To  Liverpool— Nov.  28  -SteamerH  Bondl,  9,400;  Bishops- 
gate,  5.6G1;  U.  M.  Pollock,  8,832;  Pr.ipltlous.  4.202  ...Nov.  3U- 
Bteamer  Palmas.  6,827. ..Deo.  1— Steamer  Felbrldge,  6,334.... 

Deo.    2— Stfiiiuers   Maria,   6,604;    SomertOD,   6.421 Deo.  4— 

Steamer  Nlgreila,  5.S02. 
To  Uavre— Nuv.  30-8teainer  A8hf.>nl.  4.4.'i4. 
To  Vera  Oiuz-  Do.  2— Stianier  Morgan.  700. 
Hbw    orlkans— To  Liverpool -Nov.    2tj -Sreamors   Balcarres   Brook, 
2.19:;  MIltOD,  6.400;  Tupaze,3.3.^0...Nov.30— Steam -r  Inventor, 

4,437 Dec.  1— Steamers   Haytlen,   3,700;    Palentlao,   6,000; 

Texan,  5.300. 
To  Havre— Nov.  28— Steamer  Emir,  10.442. 
To  Duiiklrk-Nov.  28  -Steamer  Sicily,  3,150. 
To  Bii  men-Dec.  1- Steamer  Norge,  6,900. 
To  Odessa-Dec.  1  -  Steamer  Peeress.  6,752. 

Oavannah— To  Llveroool— Nov.  30  -Steamer  Norfolk,  4.121 Da*.  1— 

6t<  amt r  Rotherheld.  7,802...  Dec.  3  -Steamer  Zanzibar.  8.376. 

To  Bremen— Nov.  30— Steamer  Hart  burn,  8, 126 Dec.  2-8teamer8 

Hartlngtoii,  4,000;  Northern.  6,250. 
To  ilenoa— Dec.  2  -  Steamer  Scotsmin,  4.700. 
Bednswick— To  Liverpool— Nov.  30  -  Steamer  Lamaos,  5,862. 
OHAJ5LE8TON— To  LIveipool-Nov.  27-Bark  R,*gla,  1,400  ...Nov.  30- 

Steamer   Benwlek.    6,763 Dec.  1-Birk   Ariadne,  1,700 

Dec.  2-Steamcrs  Langoe,  5  8J3:  William  AnnluR,  6,079.    Dec.  3- 
Bteamer  Erata,  4,819. 

To  Bremen— Dec.  I— Steamer  Countess,  6,527 Doo.  3— Steamer 

Monrovia,  7,136. 

To   Biircelona-Nov.    27-Bark    Maria,    800 Deo.    2— Steamer 

At»u  to. Dec.  3  -Bri(?  Virgenes, . 

To  Gothi'uburg- Dec.  2— .-teamer  Kate  Fawcett, . 

Norfolk- To  Liverpool -Nov.  a0-8tea,mer  Peverll,  6,438 Deo.  3— 

Steamer  Kalros,  5,389. 
To  Brcmeu-Nov.  30— Steamer  White  Jacket.  3.993. 
West  Point— To  Liverpool— Deo.  3— Si«amer  Queen  Adelaide,  7.882. 

To  Gheut-Nov.  30-Steamer  Coventry,  4,3:3. 
Newpokt  News— To  Liverpool— Dec.  2— Steamer  Serapls,  2,078. 
BOSTON— To  Liverpool -Nov.  20— Steamer  Catalonia,  9o7  ...Nov.  23  — 

Steamer  Attoman,  2,015 Nov.  24— Steamer  Qeorglan,  4,348 

Nov.  27- Steamer  Cephalunla,  565 Nov.  30-Bt«amer  Boman, 

1,780. 

To  Yarmouth -Nov.  27— Steamer  Boston,  120 Deo.  1— Steamer 

Boston,  48. 

Baltimokk— To   Liverpool- Nov.    25 — Steamer    Rossmora,   2,203 

Dec.  1— Steamer  Caspian,  921. 
To  London -Nov.  27 -Steamer  Maryland,  4. 
To  Havre  -  Dec  2  -  Steamer  Prodano.  100. 
To  Bremen -Nov.  25— Steamer  Weimar,  4,227. ...Dec.  2-Stoamer 

Hermann,  1,123. 
To  Rotterdam— Nov.  28  -Steamer  Urblno,  5. 
To  Autwerp-Nov.  25  -Steamer  Sorrento,  1.400. 
To  Hamburg— Nov.  20-8team'^r  Gothia,  1)74. 
PHII.J.UELFH1A— To  Liverpool— Deo.  1— Steamer  Indiana,  543. 

Below  we  give  all  news  received  to  dace  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
State   oe   Alabama,    steamer   (Br.),    Falrweather.    from   Savannah, 
Ootober  5.  for  Bremen,  has  arrived  at  St.  Michaels  with  high 
pressure  cylinder  out  of  order. 
CSotton  freights  the  past  week  have  been  as  follows: 


The  tone  of  the  Liverpool  market  (or  apoti  and  fotaree  escb 
day  of  the  week  ending  Dec.  4,  and  the  dally  oloelag  ^o«s 
of  epot  ootton,  have  been  as  follows; 


apoL 

Malurday 
Oall. 

41„ 

6,000 
8  0 

Xon4«v 

In  barsri' 
taror. 

4^.; 

8,000 
500 

dsdin*. 
efmij. 

rMMday. 

Wtdna. 

Tkitrtdrg. 

rtumg. 

Market,   ( 
1:45  r.  M.) 

Mld.Dprds 

Balwi 

Speo  Aexp. 

Doll. 

4% 

7,000 
500 

IrrsiraUr. 

4% 

8,000 
1,0)0 

Irrtcalar. 

10.000 
1,500 

QaIMM 
l-M<iS-a4 

dMlllM. 

Dan  and 
Irragalat. 

S.1SS 

ntturtt. 

Market,   i 

1:45  r.  M.  1 

Market,  { 

4  P.M.    $ 

Rasjat 

»-e*  am- 

elln*. 

gal«t. 

tdrane*. 

OllD*. 

nrm. 

ttaadr. 
aSa. 

The  opening,  highest,  lowest  and  olofing  prtoea  of  future*  at 
Liverpool  for  eaoh  d'4V  are  given  below.  Prices  ar<  on  th  e 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwiae  stated  . 

C^  TKe  prteet  are  given  tn  pence  and  0  Uh,  Thtu  i  4  63  m4an* 
4  63-64d.,  and  6  01  m«an«  6  l-64((. 


Bat.,  KoT.  'iH. 

Maa.,  NaT.  S6. 

.Taaa.,  Dee.  1. 

OpmJHio* 

Um. 

mo*. 

4. 
4  21 
4*1 
4  21 
426 
4*8 
4  81 
4  81 
4  37 
4  40 
4  48 

0pm 

4. 
4*1 
4W 
4  IS 
423 
424 
4«» 
4  8* 
436 
488 
4  41 

«. 

4  21 
4«t 
4  21 
424 
4*7 
480 
488 
437 
440 
448 

Low. 

d. 
4*1 
4M 
4  IS 
423 
424 
4*S 
48* 
436 
488 
4U 

d. 
4*1 

4*1 
4  21 
4  21 
4  27 
4*0 
4*3 
487 
4  40 
4  43 

0|wn 
d. 

41» 
4  IS 
422 
41S 
420 
48* 
436 
438 
4  41 

Biit, 

d. 

4M 
4U 
423 
4M 
480 
4  83 
4S« 
439 
4U 

Um. 

*. 

4M 

41« 
1*0 
4*3 
4*7 
4*0 
48* 
43« 
43* 

cue 

Novambar.. 
NoT.-Dec... 
Dec-Jan.... 
Jan.-Feb.... 
Feb.-Mch... 
Mch.-Aprll. 
Aprll-M«r.. 
Ma7-Jane . . 
Jane-Jal7_. 
Julr-Aii«... 
Aa«.-Sept.. 

<» 
4*1 
4U 
4U 
4*7 
%80 
«)IS 
487 
4  40 
441 

d. 
4U 

4*1 
4*1 
4*6 
4*8 
4  81 
434 
4  ST 
4  40 
448 

i. 

4*1 
4*1 
4*1 
4*4 
4*7 
480 
488 
487 
440 
4  43 

d. 

417 
417 
42* 
4*4 
4*7 
480 
488 
4I« 
488 

Wed.,  Dee.  'i. 

Thara.,  Dec.  3. 

Fri..  Dee.  4. 

4. 
4  16 
416 
418 
422 
426 
428 
482 
4  35 
488 

<L 
418 
418 
4  21 
426 
429 
4  82 
486 
488 
441 

haw. 

d. 

416 
416 
4  18 
4«* 
426 
4*8 
432 
486 
438 

Oloa. 

d. 
418 
4  18 
4  21 
4*i 
429 
432 
436 
438 
4  41 

Opm 

Blflk 

d. 
414 
4  14 
4  18 
422 
426 
428 
4  81 
4  81 

Um. 

d. 
413 
413 
4  17 
4*0 
4*4 
428 
4  31 
434 
4  87 

OIM. 

Onm 

d. 

416 
416 
41S 
4*2 
4S« 
480 
488 
4«S 
4SS 

Um. 

Olaa. 

Dacembar. . 
Deo. -J  an.... 
Jan.-Feb.... 
Feb.-Mch... 
Mch.-Aprll. 
April-Mar.. 
Majr-Jana . . 
June-Juljr... 
July-Aug... 
Aug.-Sept  . 
September.. 

4. 
4  14 
4  14 
4  17 
4  21 
426 
428 
4  31 
484 
4  87 

d. 
411 
414 
4  17 
4  21 
4  8> 
428 
481 
4*4 
487 

d. 

4  1* 
412 
4  1« 
4*0 
4*4 
427 
430 
488 
4*S 

•  aa* 

d. 

41* 
4  1* 
41« 
410 
4*4 
4*7 
480 
484 
48« 

d. 

416 

415 

418 

4** 

4M 

4*0 

4SS 

480 

4M 

•  aaa 

Satur. 

Jfon. 

Tuei. 

Wednet. 

Thurt. 

Fri. 

Liverpool,  steam  d. 

»13 

ht 

>I8 

hi 

S|« 

»16 

Do         bla...d. 

.... 

.... 



.... 

.... 

— 

Havre,  steam... d. 

H 

H 

>4 

H 

H 

>4 

Do          d. 

.... 

.... 

.... 







Bremen,  steam. .d. 

•4 

H 

H 

>4 

"4 

>4 

Do        d. 



.... 

.... 

.... 



.... 

Hamburg,  steam  .(i. 

^4 

>4 

"4 

>4 

H 

"4 

Do        d. 

■  >>• 

.*.. 

.... 

.... 



.... 

Amst'd'm,  eteam.e. 

55* 

55* 

55* 

65' 

55* 

55' 

Inilreot d. 

.--. 

.... 

.... 

.... 

.... 



Beval,  steam d. 

•32a2'e4 

•s*32'«4 

»SS»«'64 

•saai'iM 

»ss»»'si 

»»»a»'e4 

Do      d. 

...a 

.... 

.... 



Barcelona,steam  d. 

% 

H 

38 

H 

"% 

4a 

<}enoa,  steam.. .d. 

^4 

\ 

*4 

H 

>4 

>4 

Trieste,  steam... d. 

»Ht 

»ut 

"Sl-t 

•i.t 

»l«f 

»u» 

Antwerp,  steam. d. 

»,4 

»>«4 

»« 

11,4 

iiua'is 

»ia4»»ia 

'  Per  lOOlba.  ,  „w™ 

LrvKEPOOL. — By  cable  from  Liverpool  we  h  ive  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Nov.  13.    Nov.  20.     iVoa.  27. 


Dee.i. 


-Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took.. 

Sales  Auierlcan. .. 

Actual  export 

Forwarded 

Total  stock- Estimated....... 

Of  which  American— EsUm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  Amerloan 


42.000, 

2,700 

900 

36.000 

6.000! 

67.000 

777,000 

608.0O0 

146.000, 

127,000 

445,000 

436,000 


61,000 

3.000 

2,100 

63,000 

6.000' 

66.000 

832.000: 

648,000 

127.000! 

99.000 

466.000 

4.50,000 


68.000 

2.600' 

8.000, 

49.000 

lO.OOOl 

77,000 

097.000  1 

803.000 

262.0001 

228.000 

306.000 

386,00ol 


63.000 

l.^OO 

6.100 

46,000 

5.000 

81.000 

,010,000 

8i4.000 

100,000 

91,000 

470,000 

460,000 


BREADSTUFF  S. 

Fkidat,  Deoember  4, 1801, 
The  market  for  flour  and  meal  remained  dull  until  yester- 
day, when  there  was  a  large  business  in  wheat  flour  at  full 
and  hardening  figures.     Exporters  were  larga  buyers  of  low 
and  medium  grades  in  sacks,  and  the  local  trade  replenished 
8to:;ks  of  the  medium  and  better  grades  with  much  freedom  — 
so  much  eo  that  transactions  approximated  40,000  bbls.  and 
sicks.    There  seemed  to  be  general  confidence  in  the  stability 
of  values,  arising  from  the  stronger  wheat  m^rket  and  the 
comparatively  small  stocks,  to  say  nothing  of  the  difficulty  of 
getting  supplies  forward,  owing  to  the  urgent  demands  upon 
the  railroads,  now  that  inland  navigation  has  olosel  for  the 
season.   The  coarser  stuflfs,  on  the  contrary,  were  only  moder- 
ately active,  and  values  were  weaker.      To-day  the  market 
was  quieter,  but  prices  were  about  steady. 

The  wheat  market  had  a  downward  tendency  to  the  dose 
of  Wednesday's  business.  The  duloees  of  foreign  advioes, 
the  absence  of  urgent  export  orders  and  the  free  marketing 
of  the  crop  at  the  West  bad  a  depressing  influence,  to  which 
was  added  the  natural  inclination  at  this  season  to  liquidate 
"long"  accounts.  Yesterday,  however,  the  whoU  position 
took  a  stronger  turn.  There  was  a  better  export  demand, 
mainly  from  the  Continent,  and  some  reduction  in  the 
current  crop  movement,  especially  in  the  Northwest:  and 
th''8e  influences,  with  predictions  of  severe  weather  which 
might  further  curtail  current  supplies,  caused  a  demand  to 
cover  contracts,  which  promoted  a  smart  recoverr  in  prices. 
There  was  some  renewal  of  export  buying  on  Wednesday, 
when  the  8al>>s  for  shipment  included  No.  1  Northern  spring 
at  |1  Oea|<3$l  07^  afloat,  and  Na  8  red  wintrr  at  |l  04U 
f  .o.b.,  but  yesterday  the  same  grades  sold  at  $1  uS^df  I  06.4 
afl  lat.  To-day  futures  lost  part  of  the  advance,  but  the 
export  business  was  active,  shippers  takinii  192.000  bushels 
at  about  steady  price j,  including  oboics  sprlnc  ^t  $1  03){  in 
store. 
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DAILY  CLOSING  FBICES  OF  KO.  2  KE^  WINTOB  WHEAT 


Sat. 


Mon. 

Tues. 

104  ■'8 

1041a 

106=8 

106 

108  "g 

1071s 

109^ 

108% 

110 

10) 

109% 

10^3l 

lOJi^ 

107% 

Wed. 
103 -a 
105 
106  "4 
]07''8 
108 
107% 
10614 


Thura. 

104''8 

106 

IO7I9 

lOS's 

109  >4 

loss's 

107% 


Frl. 

104 

IO514 

loo's 

IO8I4 

10^1* 

]0>5i4 

107 


Deoeinl)er  dellTery o.  lOjfs 

January  delivery c.  IO718 

February  delivery 0.  JOo^g 

Marcli  delivery c.  110^ 

April  delivery 0.  Ui)% 

Mavdellvpry o.  UOJg 

Juaedelivery 0.  109J8 

Indian  corn  has  continued  very  unsettled  The  corner 
on  Novemlwr  contracts  went  out  tm  Monday  with  iNo.<s 
mixed  at  89@ 90c.,  but  with  later  options  weaker^  ^f  „h 
^ayrhowever,  owing  to  the  sudden  ice  in  the  Erie  Canal  and 
the  difficulty  of  getting  forward  supplies  by  rad,  it  began  to 
look  as  if  December  may  "corner  itself,"  as  Nojember  had 
done,  and  contracts  for  this  month  advanced  smartly,  lifting 
the  whole  market  for  futures.  Corn  on  the  spot  has  contiued 
to  sell  at  a  wide  range  Yesterday  ^o.  2  mixed  sold  at  71® 
74o.  in  elevator  and  afloat,  steamer  do.  at  6o@88c.,  No.  d  at 
60c.  and  rejected  at  53c.  To-day  the  whole  market  was 
weaker,  No.  3  mixed  selling  at  66®  67c.  afloat. 


DAILY  CLOSINO  PRICES  OF  NO.   2   MIXED  CORN. 


Sat. 


December  delivery o.  59''8 

Jannary  delivery o.  b^^a 

Febroary  delivery o.  54 

March  delivery o.  .... 

May  delivery o.  ojog 


Mon. 
59ia 
54% 
53i« 


Ved. 

5)ie 

54 

5316 

531s 

52 


Thurs. 
6II3 

5538 

5418 
52-'i8 


Frl. 

60% 

55 

53% 

53  "1! 

523( 


Tues. 
59 
54I9 
53 14 
53 

^ ^ _       5218       521s 

Oatshave  been  dull,  with  prices  feverishly  variable,  closing 
very  firm,  with  the  regular  trade  active. 

DAILY  CLOSING  PRICES     OF  NO.   2  MIXED  OATS. 

Sat.       Mon.      Tues.      V/ed.     TImrs.  Fri. 

December  delivery c.    39i«       40W.       40          3914       40^3  40% 

Jarnarv  delivery c.    39          39%       39g       39          39%  39% 

May  delivery 0.    39          39ia       39ifl       39          394)  da's 

Rye  has  declined,  and  closes  dull  and  unsettled.  Buck- 
wheat also  lower,  closing  dull.  Barley  more  active  and  par- 
tially dearer,  malting  stock  being  most  in  request.  * 

FLOtlR. 


Fine. 


Ibbl.  $3  10»$3  HO 


Buperflne 3  409  3  85 

Extra,  No.  2  ...  :....  3  65®  4  00 

Extra,  No.  1 4  103   4  50 

Clears 4  50®  4  75 

Straigbts 4703  515        „        .       . 

Patent,  spring 5  00  a  5  50       Brandy  wine. . 

Buckwbeat  flour  per  100  H)3.,  $2  00  a  $2  10. 

GRAIN 

Wheat—  0.  0. 

Spring,  per  bush...  94    »1 10 

Red  winter  No.  2..  1  04is®l  05ifl 

Red -winter 94    ®1  OTij 

White 94    3107 

Oat'i— Mixed.. ¥  bu.  40ifla    42ii 

White 41    -a    44 

No.  2  mixed 40%®    42 

No.  2  white 41     ®    42I4 

Buokwbeat 61    a    64 


Patent,  winter $4  90®$5  25 

City  shipping  extras.  5  25  »  5  30 
Rye  flour,  superttne..    5  10  8  5  50 

Fine 3  753   4  5J 

Corn  meal — 

Western,  &o 3  303350 


....  3  3  60 


Com,  per  bush.— 

Wesfn  mixed 53 

Steamer  No  2 63 

West'u  yellow 58 

Western  white 56 

Rye  - 
Western,  per  bush.  1  02 
State  and  Jersey. .1  01 

Barley— No.2West'n.    73 

Slate,  2r'd 65 

State,  6r'd 70 

West,  feed'f? 58 

I7~  For  other  table*  nanally  Klven  here  aee  pase  S2S. 


9  67 

3  64 

3  67 

3  65 

31  05 
3106 
3  74 
3  67 
3  75 
3     60 


THE    DRY   GOODS  TRADE. 

NBW  York.  Friday  P.  M.,  December  4,  1891. 

Business  during  the  past  week  has  been  of  a  confined  char- 
acter. There  have  been  numerous  would-be  buyers  in  the 
market  for  domestics  in  quantity  for  spring,  but  in  nearly 
every  instance  finding  holders  firmer  than  they  had  anticipa- 
ted they  have  deferred  their  purchases  for  distant  delivery 
in  the  hope  that  they  may  be  able  to  do  bjtter  later  on.  The 
demand  has  therefore  been  restricted  to  supplying  current 
needs  in  brown,  bleached  and  colored  cottons  of  nearly  every 
variety.  The  movement  has  however  been  swelled  by  ship 
ments  on  account  of  previous  purchases.  So  far  as  can  be  gath- 
ered from  a  general  round  of  the  agents,  stocks  are  in  very  fair 
shape  in  leading  makes,  late  curtailment  of  production  hav- 
ing fully  offset  the  moderate  business  done.  Renewed  weak- 
ness in  cotton  has  a  moral  effect  on  purchasers  of  quantities, 
but  it  is  evident  that  so  far  as  sellers  are  concerned  they  are 
for  the  time,  at  all  events,  in  a  position  independent  of  the 
course  of  raw  material.  The  print  cloth  market  is  proof  of 
this,  as  in  face  of  the  decline  in  cotton  during  the  past 
few  days  cloths  have  advanced  l-16c.  per  yard,  and  still 
have  a  hardening  tendency.  In  printed  and  woven  cotton 
fabrics  business  has  continued  moderate  for  spring  and  stag- 
nant in  dark  styles  at  first  hands,  with  thejjobbing  trade 
quiet  and  engaged  in  closing  out  at  irregular  prices  prepara- 
tory to  stock-taking.  Financial  conditions  continue  easy  and 
collections  are  satisfactory  in  all  sections,  with  possibly  the 
exception  of  some  few  Southern  districts. 

Domestic  Woolens.— The  spell  of  cold  weather,  although 
of  no  long  duration,  had  a  visible  effect  on  the  demand  for 
small  parcels  of  heavy-weight  woolens  and  worsteds  for  im- 
mediate use.  and  in  these  a  fair  amount  of  business  has  been 
recorded.  New  heavy-weight  suitings  are  but  sparingly 
shown  outside  of  eome  low-grade  woolens  around  the  $l-per- 
yard  mark,  but  in  overcoatings  there  is  a  wide  range,  includ- 
ing satinets,  kerseys,  beavers  and  rough- faced  varieties,  open 
for  inspection.  Buyers  have  not,  however,  shown  much  dis- 
position to  operate  so  far.  In  spring  weights  some  modt-rate- 
sized  duplicate  orders  have  been  received,  but  the  bulk  of  the 
movement  has  been  made  up  of  forwardings  on  account  of 
previous  business.  Prices  are  without  quotable  change.  Flan- 
nels and  blankets  are  in  fair  re-order  request.  lo  woolen  and 
worsted  dress  goods  business  has  been  devoid  of  special  fea- 
ture, trade  progressing  without  activity. 

DOMMTio  Cotton  Ooodb.— The  exports  of  cotton  goods 
<rom  this  port  for  the  week  ending  December  1  were    2,737 


packages,  valued  at  |137,33J,  their  destination  beine  to  the 
Doints  specified  in  the  table  below: 


Wbw  Tosk  to  Dec.  1. 


Sreat  Britain 

Other  European. 

China 

tndla 

4rabla 

A.frloa 

West  Indies 

Mexloo 

Central  America. 
Soath  America... 
Other  countries.. 


Total 

OUna,  via  Tanooaver.. 


Total 2,737  1     229,983 


1891. 


Weele.  Since  Jan.  1. 


105 

10 
133 
450 
69  !> 

50 
315 

6S 
121 
712 

82 


2,737 


4 

1 
112 

9 
13 

4, 
13 

3 

8 
33 

2 


3^5 
,469 
,360 
.581 
,084 
,790 
,093 

697 

;(i29 

.603 
,591 


206,682 
23,301 


1890, 


Week.   Since  Jan.  1 . 


63 
204 
155 
400 
151 
4 
185 

77 
292 
701 

78 


2,310 


2,310 


7,255 
2,930 

40,309 
3,871 
9.650 
6,700 

16,.553 
2,503 
6,034 

30,561 
3,027 


129,393 
61,175 


190,568 


*  From  New  Enxland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have' 
been  110,814,963  in  1891  against  |7,3S9,345  in  1890. 

Tho  demand  for  staple  cottoos,  as  alrealy  noted,  has  re- 
sulted in  little  beyond  the  supplying  of  im-nediate  want^. 
Prices  of  brown"  and  bleached  cottons  continue  steady,  and 
in  low  grades  most  affected  by  the  print  cloth  market  the 
tendency  is  against  buyers,  this  being  most  noticeable  in 
various  makes  of  flat  fold  cambrics.  In  colored  cottons  ,. 
denimi,  ducks,  tickings,  &c.,  are  gpnerally  well  sold  up,  and 
although  the  current  demand  is  quiet,  prices  are  easily  main- 
tained. The  export  business  continues  indifferent,  the  East- 
ern markets  taking  but  light  supplies,  while  the  demand 
from  South  America  calls  for  bare  requirements  only.  Cot- 
ton flannels  and  napped  cottons  generally  have  moved 
quietly,  and  white  goods  are  without  improvement.  Business 
in  printed  and  woven  patterned  goods  is  confined  almost  en- 
tirely to  spring  styles,  and  not  more  than  moderate.  The 
sales  of  print  cloths  have  reached  a  large  total  this  week,  the 
bulk  being  on  the  basis  of  3  15-16o.  per  yarl  for  64x64s,  an 
advance  of  l-16c.  per  yard,  and  the  market  closes  very  firm. 

1891.  1890.  IH89 

Stock  of  Print  Olotht—                  Nov.2B.  Nov.  22.  ,Vo».  30. 

Held  by  Providence  manufacturers.  216.000  -.292,000  255,000 

Fail  River  manufacturers 346,000  573,000  8,000 

Outside  speculators  (est) None.  6,000  None. 


Total  stock  (pieces) 532,000 


876,000 


263,000 


Foreign  Dry  Goods. — Business  in  importpd  goods  retains 
its  holiday  character,  and  in  specialties  suitable  for  the  season 
a  good  trade  has  been  done  in  fancy  articles  and  in  high 
novelties  in  dress  goods,  in  worsteds  and  in  silk  fabrics.  Out- 
side of  these  the  demand  is  decidedly  slack,  and  buyers  show 
no  disposition  to  be  tempted  into  other  than  necessary 
purchases,  even  by  price  concessions. 

Importatlona  of  Drr  Goo4«. 

The  importations  of  dry  goods  at  this  port  for  the  we-  k 
ending  Dec.  3,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Fluuiiclal  CHRONICLE  con- 
tains 40  to  04  pag03  publiHlied  every  week. 

State  and  City  Supplement  of  CHROKICLE  con- 
tains 184  pages  published  several  times  each  year. 

InTCNtors'  !<upplement  of  CIIROIMICLE  (a  Cyclo- 
pMdia  of  Railroad  Securities)  contains  100  pages  published 
erery  other  month. 

Subscription  to  CIIRONICLE  for  one  year  •lO.OO 
which  includes  every  issue  of  both  Supplements. 


ST.     LOUIS'S    PROSPEROUS    DEBT 
CONDITION. 

The  cable  announced  last  week  that  St.  Louis  had 
placed  some  of  its  bonds  in  London  very  advantageously 
considering  the  state  of  the  money  market.  This  suc- 
cess was  gratifying  not  only  to  the  city  but  to  its 
friends,  for  it  was  well  deserved.  We  say  it  was  well 
deserved  because  it  follows  as  a  direct  result  of  the  ex- 
cellent management  of  St.  Louis's  debt  and  finances, 
and  its  success  was  no  doubt  in  part  due  to  the  new 
sinking  fund  arrangements.  Last  year  Comptroller 
John  D.  Stevenson  called  attention  to  the  desirability 
of  a  change  of  method  in  that  particular.  He  explained 
his  proposal  very  fully  in  a  pamphlet  issued  the  latter 
part  of  December.  An  amendment  to  the  charter  was 
prepared  and  passed  in  accordance  with  this  proposal, 
and  on  the  9th  of  June  the  question  of  its  adoption  was 
submitted  to  popular  vote  and  carried.  We  will  ex- 
plain the  nature  of  the  new  sinking  fund  provisions 
presently,  but  must  first  give  the  particulars  with  re- 
spect to  the  bonds  just  issued. 

We  are  indebted  to  Mr.  Frederick  Gabel,  First  As- 
sistant Comptroller  of  St.  Louis,  for  the  facts  relating 
to  the  recent  London  transaction.  By  reference  to  the 
State  and  City  Supplement  it  will  be  seen  that 
1966,000  of  bonds  which  matured  in  1890-91  and  1475,- 

000  which  matured  June  1  1891  were  paid  temporarily 
by  the  city  advancing  the  money  out  of  the  city  treas- 
ury. This  was  done  that  the  authorities  might  await 
better  conditions  before  putting  out  their  renewal  bonds, 
the  expectation  being,  as  we  stated  in  our  Supplement 
of  October  31st,  that  the  new  issue  would  probably  be 
floated  in  November  or  December.  It  appears  to  have 
been  done  in  November,  the  Messrs.  Coates,  Son  &  Co. 
of  London  having  invited  tenders  for  £500,000  sterling 
twenty-year  four  per  cent  gold*  bonds,  the  issue  being 
made  on  the  basis  of  a  minimum  of  par.  The  tenders 
were  opened  on  November  19th  and  it  was  found  that 
applications  aggregating  £386,700  had  been  made  at 
prices  ranging  from  par  to  2  per  cent  premium  ;  after 
the  opening  the  balance  of  the  bonds  was  applied  for  at 
par.  The  bonds  and  the  interest  are  made  payable  at 
the  office  of  the  National  Bank  of  Scotland,  37  Nicho- 
las Lane,  London. 

It  thus  appears  that  the  whole  issue  was  placed  at 

from  2  per  cent  premium  to  par.     That  is  certainly  a 

L  very  satisfactory  transaction  for  these  times  ;  and  there 

lare  but  few  States  the  leading  cities  of  which  could 

1  make  just  now  so  good  a  record.  Of  course  many  have 
[donebetter  when  capital  was  more  easily  secured.  St. 
f  Louis  on  a  previous  occasion  obtained  an  offer  on  a 

basis  yielding  the  bidder  only  3-83  per  cent,  and  when 
•AU  the  olty'8  bonds  are  payable  principal  and  Interest  In  (told 
except  the  $45,000  super  cents  issued  for  purchase  of  Block  7  and 
the  f  245,000  sU  per  cents  Issued  for  purchase  of  Block  121. 


the  action  of  it*  new  liDkiog  fnnd  beoonM  w«II  known 

and  the  money  market  roAomei  its  normal  condilioo,  it 
will,  wo  apprehend,  got  money  materially  lower  In. 
deed,  ia  there  not  gooil  reason  why  it  ahouUl  ?  The 
debt- making  power  of  every  city  in  the  State  of  Mia* 
souri  is  very  carefully  guarded  by  the  State  Coniiitu- 
tion.  Wo  quoted  the  provisions  of  that  instnimont 
bearing  upon  this  point  in  our  State  and  Citt  Sup- 
plement. Those  sections  make  clear  (1)  that  a  muni- 
cipality in  Missouri  cannot  loan  its  credit ;  {%)  that  it 
cannot  subscribe  to  the  capital  stock  of  corporations  ; 
(3)  that  it  cannot  get  into  debt  without  two-thirds  of 
the  Toters  voting  at  an  election  favor  it,  and  then  only 
to  an  aggregate  of  5  per  cent  of  valuation  {except  that 
with  such  assent  any  county  may  be  allowed  to  become 
indebted  in  a  larger  amount  for  the  erection  of  a  court- 
house or  jail),  and  finally  (4)  that  before  or  at  the  time 
of  getting  the  assent  of  the  voters  an  annual  tax  must 
be  provided  sufficient  to  pay  interest  and  form  a  sink- 
ing fund  to  pay  the  debt  within  20  years. 

Such  provisions  as  these  are  certainly  very  conserva- 
tive, and  the  bonds  of  a  municipality,  whose  debt  new 
and  old  is  all  brought  within  the  limit  and  sinking 
fund  requirement  thus  in  force  for  new  issues  of  bonds, 
can  but  prove  a  desirable  security.  And  that  is  very 
nearly  the  shape  in  which  the  new  sinking  fund  ar- 
rangements adopted  in  June  by  St.  Louis  put  its  whole 
debt.  Voluntarily  that  municipality  has  given  assent 
to  an  amendment  of  its  charter  which  increases  its 
annual  tax  sufficient  to  afford  a  sum  not  less  than 
11,200,000  to  be  used  exclusively  for  the  payment  of 
the  interest  on  the  existing  debt  and  for  the  reduction 
of  the  principal.  We  said  that  an  increase  of  taxation 
has  been  voted  ;  in  a  sense  there  will  be  no  increase  of 
taxation— that  is,  there  will  be  no  increase  of  rate. 
Comptroller  Stevenson  says  that  in  the  past  the  reduc- 
tions in  the  annual  interest  charges  were  made  to  result 
in  reductions  of  the  tax  rate  ;  in  pursuing  that  policy 
the  tax  rate  for  public  debt  purposes  was  reduced  from 
75  cents  to  50  cents  on  the  $100  of  valuation.  The 
adoption  of  the  amendment  so  far  changes  the  method 
that  hereafter  the  amounts  saved  by  lower  interest 
charges  are  still  to  be  raised,  but  to  be  used  for  paying 
off  the  principal  of  the  debt. 

This  plan,  coupled  with  the  circumstance  that  (in- 
cluding the  amounts  just  renewed)  there  were  ♦12,298,- 
000  of  6  per  cents  and  $1,049,000  of  5  per  cents  in  St. 
Louis's  old  debt,  and  that  more  than  two-thirds  of  the 
63  fall  due  in  the  next  six  years,  becomes  quite  auto- 
matic in  its  action.  In  other  words,  a  way  having  been 
provided  for  paying  the  debt,  the  credit  of  the  city  im- 
proves correspondingly,  and  this  permits  renewals  at  a 
lower  rate  of  interest,  so  that  the  amount  left  for  debt 
extinguishment  out  of  say  $1,200,000  appropriated  for 
interest  and  redemption  is  a  constantly  increasing  item. 
The  Comptroller  has  made  his  estimates  on  a  4  per  cent 
interest  rate  for  renewals,  and  on  that  basis  just  38 
years  are  found  to  bo  sufficient  for  paying  off  the  entire 
debt  of  $21,873,100.  Of  course  if  subsequent  renewals 
are  placed  at  a  lower  rate  than  4  per  cent,  as  they  are 
likely  to  be,  this  period  would  be  correspondingly 
shortened. 

We  have  given  so  ranch  space  to  this  incident  in  the 
financial  history  of  St.  Louis  because  we  wisheil  to  illus- 
trate and  to  enforce  a  principle.  Our  belief  is  that 
hereafter  the  attention  of  investors  will  be  more  and 
more  turned  toward  city  bonds.  There  is  no  better  se- 
curity when  their  issue  is  properly  limited  in  amooni 
and  when  taxation  for  a  sinking  f  jnd  accompaniea  ewh 
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new  issue.  Such  taxation  becomes  a  safeguard  acting 
in  a  two-fold  capacity.  It  not  only  provides  the  means 
for  payment  against  the  maturity  of  the  debt,  but  what 
is  better  yet,  it  is  to  the  people  a  reminder  of  the  fact 
that  their  debt  burden  is  increasing  and  hence  it  checks 
the  disposition  to  put  out  obligations.  On  the  othe^ 
hand  every  arrangement  tending  towards  increased  se- 
curity enhances  the  credit  of  the  borrower,  permits  of 
lower  rates  of  interest  and  facilitates  the  sales  of  bonds. 
As  cities  are  all  the  time  needing  money,  and  as  this 
need  is  a  growing  one,  and  within  proper  limits  per- 
fectly laudable,  is  it  not  in  the  interest  of  every  State 
to  regulate  with  greater  strictness  than  some  now  do  the 
borrowing  power  of  its  municipalities  ? 


KANSAS,  AND  SPECIAL  LEGISLATION. 

We  gave  in  our  State  and  City  Supplement,  page 
130,  the  provisions  of  tlie  Constitution  of  Kansas 
limiting  the  debt-making  power  of  the  State,  which 
were  found  to  be  very  stringent.  The  same  investiga- 
tion disclosed  that  the  issue  of  bonds  by  cities,  towns 
and  counties  was  in  no  degree  limited  as  to  amount  in 
that  instrument.  The  provision  applying  specifically  to 
municipalities,  only  provided  on  this  point  that  the 
power  of  "  borrowing  money,  contracting  debts  &c." 
should  be  so  restricted  by  general  laws  "  as  to  prevent 
*'  the  abuse  of  that  power."  Inasmuch  as  this  require, 
meat  transferred  to  the  L?gislature  the  duty  of  prepar- 
ing and  enacting  the  needed  statutes,  and  inasmuch  as 
the  legislation  perfected  in  performing  that  duty  was 
quite  voluminous,  we  stated  in  the  Supplement  that 
oar  space  would  require  us  to  defer  giving  a  digest  of 
the  laws  until  we  could  do  so  in  this  department.  Our 
purpose  now  is  to  fulfill  the  promise  made  then.  We 
shall  give  only  the  preliminary  portion  this  week,  re- 
serving the  remainder  for  next  week.  Two  articles  on 
the  subject  seem  to  be  necessary,  as  we  have  found  the 
work  of  compiling  and  arranging  the  legal  facts  more 
difficult  and  the  compilation  more  extended  than  we 
had  anticipated. 

A  chief  reason,  however,  why  we  divide  the  results  of 
our  investigation  is  a  feature  of  Kansas  laws  which 
seems  to  call  for  separate  treatment.  We  refer  to  the 
fact  that  we  notice  many  special  acts  passed  by  the 
Legislature  authorizing  bond  issues  by  a  single  city  or 
town.  From  our  reading  of  the  Constitution  we  can 
discover  no  authority  for  such  laws.  Section  1  of  arti- 
cle 12  provides  that  "the  Legislature  shall  pass  no 
"  special  act  conferring  corporate  powers."  Section  5 
of  the  same  article  12  provides  (this  article  is  cited  in 
full  in  the  State  and  City  Supplement,  page  130) 
"  that  provision  shall  be  made  by  general  law  for  the 
"  organization  of  cities,  towns  and  villages,  and  their 
"power  of  taxation,  assessment,  borrowing  money,  con 
"  tracting  debts  and  loaning  their  credit,  shall  be  so  re  I 
"  stricted  as  to  prevent  the  abuse  of  such  power."  Tak- 
ing these  two  sections  together,  the  intent  of  the  fram- 
ers  of  the  Constitution  appears  to  be  quite  clear,  that 
no  "  corporate  power  "  (and  certainly  borrowing  money 
and  issuing  bonds  is  the  extreme  of  corporate  power) 
should  be  conferred  except  by  general  statute  contain- 
ing restrictions.  And  yet,  for  instance,  in  the  "  Lawg 
of  Kansas  1891 "  there  are  several  single  counties,  sev- 
eral single  townships  and  single  cities  each  of  which 
through  a  special  act  is  granted  the  power  to  issue 
bonds  to  "build  a  flour  mill,"  or  "to  aid  manufac- 
''  tones  located  and  established  therein,"  or  to  do  other 
like  work. 


What  warrant  there  is  for  such  special  legislation  we 
fail  to  discover.  We  should  even  question  the  validity 
of  the  statutes  referred  to  above  upon  the  broad,  gen- 
eral principle  that  taking  of  private  property  without 
the  owner's  consent  for  any  but  a  public  object  is  not 
lawful.  But  there  is  no  need  of  dwelling  upon  that 
point,  for  the  Constitution  appears  to  be  a  sufficient 
bar  to  such  acts.  Note  that  what  is  forbidden  by  that 
instrument  is  not  simply  the  "creation  of  corporations" 
by  special  acts,  but  the  conferring  of  "  corporate 
"powers."  This  is  a  form  of  expression  which  is  much 
broader,  as  well  as  more  specific,  for  though  it  inhibits 
the  creation  of  corporations,  because  a  corporation  with- 
out powers  could  not  act,  it  also  forbids  the  granting 
of  any  single  power.  We  are  aware  that  the  Supreme 
Court  of  Kansas  has  held  that  the  Legislature  may 
pass  a  special  act  where  a  general  law  cannot  be  made 
applicable.  But  these  are  not  such  cases.  Besides,  the 
same  court  has  over  and  over  again  held  special 
acts  void.  We  need  cite  only  one  case  (Gil- 
more  vs.  Norton  10,  Kansas  Supreme  Court  Re- 
ports, 491),  where  the  Court  laid  down  the  principle, 
broadly  and  plainly,  "  that  an  act  authorizing  a  city  to 
"  macadamize,  curb  and  gutter  a  street,  and  to  assess 
"  the  cost  of  the  same  upon  the  lots  abutting  on  such 
"  improvement,  is  an  act  conferring  corporate  powers  ; 
"  and  an  act  conferring  such  powers  limited  in  its 
"  operation  to  a  single  city  is  manifestly  a  special  act 
"  conferring  corporate  powers,  and  is  void,  being  for- 
"  bidden  by  section  1,  article  12,  of  the  Constitution." 
Here  we  have  the  whole  matter  clearly  stated,  and,  to 
all  appearance,  definitely  determined. 

It  was  important  to  set  out  the  situation  in  this  par- 
ticular before  proceeding  with  our  examination,  be- 
cause security  holders  will  find  but  little  use  in  a  digest 
of  the  general  laws  if  special  acts  are  valid.  In  that 
case  any  legislature  can  make  the  limitation  and  safe- 
guards of  general  statutes  inapplicable  to  as  many  in- 
dividual cities  as  it  chooses,  by  granting  each  of  those 
cities  a  different  and  wider  latitude  in  its  power  of 
debt-making.  Consequently  a  digest  of  general  laws 
would  have  to  include  special  laws  as  well,  if  the  au- 
thority to  pass  the  latter  exists. 


Massachusetts— Haverhill.— (State  and  City  Sxipplement, 
page  26). — The  following  details  of  Haverhill's  new  loans  and 
the  assessed  valuation  figures  for  this  year,  are  an  important 
addition  to  the  financial  statement  for  this  city,  published  in 
our  recent  Supplement. 


LOANS—  . — Interest. — , 

NAME  AND  PURPOSE.  Mate.  Payable. 

City  bonds 4       A   &  O 

City  bonds 4       A   &  O 


-Principal- 


When  Due.       OiUstandU 
Oct.   1,  1901  $70,00 

Oct.   1,  1921  50,000 


Assessed  valuation  of  real  estate  in  1891  was  $14,873,918; 
personal  property,  $4,906,409;  total,  $19,780,321;  increase  over 
valuation  of  last  year  $1,919,549.  Property,  it  is  stated,  is 
assessed  at  about  three-quarters  of  its  actual  value.  The  totai 
tax  this  year  of  $15  80  per  $1,000  was  made  up  of  the  State 
tax,  $0  20;  county  tax,  $0  48,  and  city  tax  (including  schools), 
$15  12. 

Missouri — St.  Louis.— (State  and  City  Supplement,  page 
121.)  The  debt  and  financial  statement  for  the  city  and  county 
of  St.  Louis  as  it  appeared  in  our  recent  Supplement  was 
corrected  to  the  date  of  OHr  publication  in  the  City  Comptrol- 
ler's office,  and  we  take  reasonable  pride  in  the  accuracy  of  iti 
detail  and  the  freshness  of  our  figures.  The  city's  populatio 
however  for  the  year  1890  is  absurdly  inaccurate,  being  give 
at  51,770  instead  of  451,770.  This  error  crept  in  after  the  cog 
left  the  editor's  hands,  and  is  a  kind  of  defect  that  we  cann 
always  provide  against;  but  we  are  on  that  account  the  mo 
thankful  to  have  our  attention  called  to  it. 

New  Mexico.— The  Territory  of  New  Mexico  has  recently 
sold  $25,000  of  5  per  cent  thirty-year  bonds  at  a  premiumJ 
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thereby  realizing  $96,875.  Theso  bonds  were  issued  for  the 
completion  of  the  Insane  Asylum  at  Las  Vegts. 

Ohio— OreeuviUe.— <State  and  City  SofPLBMBKT,  page 
101.)— Our  attention  has  been  called  to  an  error  In  the  total  tax 
rate  of  the  city  of  Greenville  for  the  year  1890.  On  referring 
to  the  report  naade  to  us  by  the  city  official  we  find  that  this 
tax  rate  was  made  up  of  Stat*  tax  4-10  per  cent,  county  tax  ^ 
per  cent  and  city  tax  proper  3  ner  oent,  making  the  total  89 
per  cent  (instead  of  $3  00,  as  the  types  made  us  say),  or  189 
per  81.000. 

Oregon— Portland.— <Statb  and  Crrr  Svrmutn,  page 
161.)— Portland's  assessment  roll  for  this  year  has  Just  been 
completed  and  shows  the  total  valuation  of  real  and  personal 
property  to  be  about  850,000,000,  an  increase  of  more  than 
$16,000,000  on  the  valuation  of  1890. 

Pennsylvania — Harrlsbnrg. — (Statb  and  City  Sttptle- 
MENT,  page  73.) — We  are  in  receipt  of  the  report  of  the  Har- 
risburg  City  Treasurer  for  the  fiscal  year  ending  April  6  1891, 
and  we  note  the  following  debt  changes.  During  the  year 
mentioned  $21,500  of  8  per  cent  water  bonds  were  redeemed 
and  canceled ;  (65,000  of  4  per  cent  city  bonds  due  July  1 
1920  were  issued,  and  bonds  to  the  amount  of  $376,700,  which 
had  before  been  classed  as  regular  "city  bonds,"  were  trans- 
ferred to  the  water  department.  The  debt  as  it  stood  on  the 
6th  of  April  1891  and  1890  is  given  below. 

1891.  1890. 

CTtvdebt ?2«1,600       $B72.10O 

Waterdebt 800.100         447,700 


Total  bonded  debt $1,061,700    $1,019,800 

einktagfunds 28,863  40.398 


Net  debt  on  April  6th $1,032,837       8979,404 

The  transfer  of  city  bonds  to  the  Water  Department  was 
rendered  necessary  by  an  act  af  the  Assembly,  approved  May 
33  1889,  and  requiring  that  in  all  Pennsylvania  citit's  of  the 
third  class  the  revenues  derived  from  the  water  department 
be  applied  exclusively  to  the  purposes  of  that  department,  and 
the  surplus  if  any  to  the  reduction  of  the  water  debt.  Pre- 
vious to  the  above-mentioned  transfer  the  bonds  in  question 
had  not  been  included  in  the  water  debt,  although  they  had 
been  issued  for  the  construction  and  completion  of  the  city 
water  works. 

South  Carolina  Treasurer's  Report.— Mr.  Bates,  Treas- 
urer of  South  Carolina,  issued  his  report  last  week  of  the  debt 
and  finances  of  the  State  for  the  year  ending  Nov.  1  1891. 
His  new  figures,  giving  the  condition  of  the  funded  debt  on 
Nov.  1st,  we  subjoin,  adding  some  details  as  to  the  rate  of  in- 
terest the  bonds  draw  &o.  taken  from  our  supplement  of 
October  31  which  were  made  up  from  the  previous  Treasurer's 
report. 

LOANS—  ^Interest.—.    . PHneipal. , 

NAME  AND  PURPOSE—  P-  Ct.Pai/'bU. 

Browu  conFols  1874 6     J  4  J 

Brnwi)  lionds  to  refund  brown 

consols 4     J   &   J 

Blue  bonds  1888 4iaJ  <&   J 

A>fTi<'ul.  Col.  scrip — one  piece.    6     

Benetlciary  .stock  outstanding 

Bo-NDS  FlINDAIiLK  INTO  BROWN  COHBOl*— 

Green  consol.s  (valid  portion — 

tun(lal)Ie  at  par) 6     July  1,1898 

Old  liouils  witii  Interest  to  Jan. 

1880— aniimnt  when  funded 

atoOperoeut 0 


WKtn  jyue.       Outttand'g. 
July  1,  1893*5,308,076  70 


July  1. 19S6 
July  1, 1928 
irredeemable 


1870  to  1897 


29,396  70 

400,000  00 

191,800  00 

717  72 


801,614  88 


Total $6,406,606  00 

Besides  the  foregoing  the  Treasurer's  report  states  that 
during  the  year  just  ended  the  Sinking  Fund  Commission  has 
purchased  and  retired  Brown  consols  amounting  to  $26,911  72; 
consequently  the  bonded  debt  outstanding  has  decreased  in 
that  amount  since  November  1, 1890.  We  also  find  in  the  re. 
port  that  cash  liabilities 

On  November  1  1891  were $438,283  88 

Add  to  this  bonded  debt  as  above 6,406,606  00 


Total $6,884,888  88 

Deduct  cash  assets  Nov.  1  1891 64,618  02 


Total  net  indebtedness  Nov.  1  1891 $6,770,223  81 

With  regard  to  the  refunding  of  consols  under  the  acts  of 
1889  and  1890,  Treasurer  Bates  remarks  as  follows. 

I  complied  with  instructions  given  me  in  the  Act,  and  had 
proper  notices  inserted  in  newspapers.  I  also  had  circulars 
and  copies  of  the  Act  printed  and  notice  given  that  they  could 
be  had  upon  application  by  parties  desirini,'  information,  and 
have  sent  out  a  large  number  of  copies.  Copies  of  the  circu- 
1  irs  and  notices  are  furnished  with  this  report.  I  also  had 
prepared  with  much  care  the  necessary  books  In  which  to  re- 
Td  all  transactions  under  the  Refunding  Act  and  duplicates 
f  these  lK>oks  for  the  offices  of  the  Governor  and  Secretary  of 


Stale.    An  amanieiit  wm  mt«nd  tato  tHtb  the  i 

bank  Note  Cnrnpany  to  furtisb  the  newmary  platM  aod  to 
LMiKrave  the  bonds  and  stock  oertinoatM  as  ne^'led.  I  hsf« 
ordered  and  paid  for  only  thre*  hundred  onc-tbounand-dollar 
bonds,  three  liundred  flve-hundred-dollnr  bond*  and  two  han* 
drrd  and  fifty  stock  certifloates,  reserving  orders  for  a  fartUv 
oupply  as  may  be  required  from  tims  to  time  as  refuodiac 
pronresbei. 

Until  July  1893  the  ofBoe  is  restricted  to  th*  syKtnm  of  •>• 
clianging  the  new  4  per  centn  for  the  Brown  o<ia>nls. 

But  little  progress  ha*  b*sn  made  in  ezchani{iri^.  Only 
$39,890  70  of  new  4  p«r  cents  liavn  besn  ex<;li  t'liod  for  aa 
equal  amount  of  Brown  oonsols.  l7nH«r  the  rigid  reqaifs- 
ments  of  the  Act  I  am  afraid  not  many  exchanges  will  bs 
eSt'oted.  Propositions  wers  made  which,  if  authority  had 
been  given  me  to  accept,  might  have  resulted  in  sxuhanglnc 
one  million  of  these  bonds  by  thU  lime. 

I  am  not  peekinK  responsibility,  but  I  respectfully  submit 
that  perha^H  a  wider  discretion  should  b«  K>ven  to  the  Gov- 
ernor  and  Treasurer  than  is  allowed  in  the  Act  as  it  stands. 
In  the  possible  event  of  the  holders  of  the  Brown  consols  de- 
clining to  make  a  voluntary  'xclianKe  for  then(>w4  per  cents, 
such  provision  should  he  made  as  will  insure  the  snlo  of  tb«  4 
per  cents  in  order  that  th«  pro<;eed-'  thereof  m»v  be  appllsd 
to  the  redemption  of  the  consols  at  maturity,  in  July  1^. 

An  appropriation  of  funds  should  also  be  mide  for  the  pay- 
ment of  the  difference  of  2  per  cent  in  interest  requirsd  in 
the  Act. 

To  the  foregoing  we  add  the  figures  showing  the  State's 
revenue  and  disbursements  for  the  year  closing  with  Novem- 
ber 1,  taking  the  same  figures  from  the  previous  year's  raport 
for  compari     i. 

Ttttr  Xnituig  Sot.  1.  > 

1800-91.  1889-90 

Balanee   .>  i  rtasury  beglDniDic  of  j  ear      $77,948  93  $i30, 1 42  8* 

Total  rvoetpts 1,078,792  98  1,129.918  63 


Total $1,451,69691        $1,190,06145 

Total  expenditures 1.087,08189  1,158,920  84 


Balanoe $64.615  03 

OutataudioK  warrant* not  reported. 


$36,141 11 
41,802  83 


Balance  in  Stat*  Traasary $64,615  02  $77,943  98 

South  Carolina— Charleston.— (Statu  and  City  Suppub- 
HENT,  page  168.)  At  a  special  meeting  of  the  City  Council  of 
Charleston  held  on  November  17  1891,  the  City  Treasurer, 
William  S.  Campbell,  reported  that  during  the  year  1891  to 
November  16th,  inclusive,  $30,600  of  6  and  7  per  oent  bonds 
had  been  paid  at  the  city  treasury  ;  and  from  July  1  to  No- 
vember 10.  inclusive,  $14,500  of  4  per  cent  registered  or 
scratched  bonds  had  been  canot^led  and  new  lx)nds  issued  for 
the  same.  The  ^hedules  presented  to  the  Mayor  and  alder- 
men showed  that  the  bonds  paid  were  :  five  due  October  1 
1890,  amounting  to  $1,800 ;  forty-seven  due  October  1  1891, 
amounting  to  $18,300,  and  one  old  6  per  cent  bond  of  the  issue 
of  October  ia")3  for  $1,000  ;  total  amount  paid,  $20,600.  The 
registered  ^londs  canceled  were  eighteen  of  the  January  series, 
amounting  i  '  $8,400  and  fourteen  of  the  July  series,  amount- 
ing to  $0,10i.',  the  4  per  oent  bonds  issued  in  exchange  for  the 
same  tieing  ai  .'lorized  by  an  act  of  the  Qenaral  A^iembly 
approved  Dec*  ii  !»er  31  1888. 

At  the  same  a  ?3ting  the  Commissioners  of  the  Sinking  Fiui4 
reported  that  they  had  purchased  three  of  the  city's  7  per 
cent  bonds,  amounting  to  $1,500,  and  a  resolution  was 
adopted  to  appoint  a  committee  who  should  be  instructed  to 
destroy  these,  ni.  I  also  the  6s  and  73  paid,  and  the  4a  re- 
deemed. 

Texas.- Dalle  .— (Statb  and  City  Scpplement,  page  180.) 
We  have  received  during  the  week  a  statement  of  the  debt 
and  assessed  valuation  of  the  city  of  Dallas  on  Nov.  35.  1891. 
The  new  loans  issued  by  that  city  since  the  bond  table  for  oar 
recent  Supplement  was  made  up  are  as  follows : 

LOANS—                              Inlcrftl. . Principal.  . 

NAME  OR  PURPOSE,                Rate.    Payable,  ir/ien  Dne.    OutitampHp. 

Water  supply  oonds 5       J   *  D  June  1031          $100,000 

Bower  improvenieut  bonds...    5       J   A   D  June  1981             150,000 

Funding  bonds 5       J   *    J  July  1931               40,000 

The  total  amount  authorized  of  the  fundi  ig  bonds  mentioned 
in  tlie  above  statement  was  $200,000,  but  the  city  still  has 
$160,000  of  these  on  iiand  and  unsold.  Th(>  bonded  debt  on 
Nov.  25  1891,  including  the  entire  issue  of  funding  bonds, 
was  $1,949,600.  Tlie  assessed  valuation  of  the  city'ii  real  and 
personal  property  for  1891  is  reported  as  $.1i,000,000. 

By  special  act  of  the  State  Legislature  liie  bonded  debt  of 
Dallas  is  limited  to  $2,600,000,  and  the  ub  >ve  total  shows  the 
present  debt  to  be  $560,400  less  than  this  amount. 

Wisconsin— Stale  Treasurer's  Report.— We  have  received 
from  Secretary  of  State  T.  J.  Cunningham  and  State  Treas- 
urer John  Hubner  the  Treasurer's  Report  of  Wisoonein  for 
the  year  ending  September  80  1891.  Aoourding  to  the  flgnrea 
there  given  it  appctirs  that  the  total  Oener.il  1-  and  receipts  for 
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the  last  year  were  11,974.118  44  and  the  disbursementa  were 
11,567,377  11.  No  figures  for  the  previous  year  are  published 
in  the  current  year's  statement,  but  Treasurer  Harshaw's 
report  for  years  ending  September  30  1890  and  1889  purports 
to  furnish  similar  totals  for  those  years,  and  we  add  them  for 
comparison. 

"  1891 
HOMTOl  Futut—  9 

Balmoe  bei^lnnlng  of  year 34.'s,899 

S«oelpt«  for  yesr 1,628,228 


Tees'  tnding  SeptemberSO 
189a 


271,548 
1.195.718 

2.467,259 
2.121.364 


1889. 

S 

304.139 
2,322.934 

2.627.078 
2.355,530 

271.543 


Total  receipts 1,974,118 

Diibarssmeiits  for  year 1,567.377 

Balance  end  of  year 406.741  845,896 

It  will  be  noticed  that  according  to  the  abo'fe  the  General 
Fund  receipts  and  disbursements  are  very  much  lighter  iu  1891 
than  in  either  of  the  previous  two  years.  As  the  items  in  the 
report  for  1891  do  not  correspond  with  the  items  for  previous 
years  we  cannot  explain  this  discrepancy.  At  the  same  time 
we  presume  the  differences  in  the  totals  are  chiefly  apparent 
and  are  to  be  accounted  for  by  the  omission  in  the  receipts 
and  disbursements  the  last  year  of  certain  moneys  which 
belong  to  the  School  Fund,  Normal  School  Fund,  University 
Fund  and  Agricultural  College  Fund.  A  very  important  fact 
which  the  receipts  for  the  three  years  disclose  is  that  railroads 
are  contributing  more  and  more  to  the  general  income  of  the 
State.  The  total  receipts  given  from  that  source  for  the  year 
ending  Sept.  80  1889  were  only  $947,773  04 ;  for  year  ending 
game  time  in  1890  the  total  was  $1,008,559  04;  but  for  the  year 
•nding  Sept.  30  1891  the  total  has  risen  to  $1,189,826. 

As  Wisconsin  has  no  State  debt  except  the  amount  which 
has  been  converted  into  certificates  of  indebtedness  and  held  in 
trust  for  the  school  and  college  funds,  there  has  been  of 
oourse  no  change  in  the  items  since  our  Supplkment  was  is- 
sued. The  amounts  held  for  each  school  &c.  are  as  follows. 
They  all  carry  7  per  cent  interest. 

CertlflcatMOt  indebtedness.  School  Fund $1,563  700 

Do  do  Noi-mal  School  Fund 515|700 

Do  do  University  Fund 111(700 

Do  do  Agricultural  College  Tund 60.600 


Total $2,251,000 

Washington— Jefferson  County.— {Statb  and  City  Sup- 
FLESIENT,  page  153.)— We  desire  to  correct  an  error  in  the 
population  of  Jefferson  County,  State  of  Washington,  as 
given  in  our  recent  supplement.  The  figuresrfor  1890  should 
be  8,868— not  82,156  as  printed. 


Bond  Proposals  and  IVegollatlons  —We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered 
for  sale.  Our  purpose  is  to  continue  this  heading  and  publish 
under  it  such  items  as  are  sent  to  us  from  the  cities,  &c., 
themselves.  In  time  we  expect  t»  make  this  list  of  announce- 
ments full  and  complete. 

Boston,  Magsacliusetts.- (State  and  City  Supplement, 
page  22.)  Boston  has  authorized  twentv-vear  4  per  cent  street 
bonds  to  the  amount  of  $300,000  and  $160",000  of  twenfry-vear 
bridge  bonds.  " 

Cincinnati,  Ohio.— Proposals  will  be  received  at  the  City 
i^^l^l^llrP^^^'  •Cincinnati,  on  Deo.  9  1891  for  the  purchase 
of  $150,000  of  4  per  cent  bonds,  interest  payable  June  and  De- 
TCmber  at  the  American  Exchange  National  Bank  of  New 
York,  arid  principal  due  June  1  1911  optional  after  June  1 
;  i<n  Ji^  ^^"^^  ^^^^  ^'^'  receive  proposals  on  Dec.  10,  1891 
for  $19,660  of  5  per  cent  bonds,  interest  payable  May  and 
November  at  the  City  Treasurer's  office,  and  $1,966  of  the  prin- 
cipal fallmg  due  on  the  first  of  each  November  for  the  next 
ten  years. 

oc^'''^u^V  ""'"*^*'-~(^''*™  ^^°  City  Supplement,  page 
^).— The  Fmance  Committee  of  the  City  Council  of  Chicago 
v^'*  fiJ"l?''.'^t_^  Comptroller  May  to  sell  §1.000,000  of  the 
w  orld  8  tair  bonds,  and  an  ordinance  regulating  the  issue  re- 
quires that  they  be  sold  before  February  1  1892.  In  reference 
to  this  matter  Comptroller  May  says  that  the  sale  of  the  bonds 
has  been  left  in  certain  measure  to  his  discretion,  and  that  he 
rJi,^  "'*lu  "-1'^  '^^  '^''■''  «^  ™o°ey  is  actually  needed,  in 
terest      ^^*     ^^^^*^  ""  ^  possible  in  the  way  of  in- 

.lenipy  City,  New  Jerse  .-(State  and  City  Supplement 
page  6o.)-TheBc«rd  of  Finance  of  Jersey  City  wfu  recede 
proposals  on  Dec.  8  1891  for  $548,000  a'^ses-ment  honJl/ 
fe48,000  water  bonds  and  $200,000  general  bonds    ine.es?  at 

jInu'Sv1"l92r^T''H"-'^f""7  and  July,and  principaf dtfe 
January  i  l»^3.    These  bonds  are  to  be  issued  for  the  nnr- 

^d%748'^"o:i^f  $248,000  of  water  bonds  due  Dec  1  891 
and  *748,000  of  street  and  sewer  assessment  bonds  due  Jan. 


1  1893.    A  sinking   fund  will  be  established  to  pay  off  the 
principal  of  the  new  bonds  at  maturity. 

Kings  County,  New  York.— (State  and  City  Supplement, 
page  53.)  Treasurer  Adams  offers  for  sale  on  Dets.  10  1891 
bonds  of  the  county  to  the  amonnt  of  $500,000,  issued  for  im- 
provements on  the  County  Farm  ;  interest,  3%  per  cent,  pay- 
able May  and  November,  and  principal  due  $125,000  Tearly 
from  May  1903  to  May  1905. 

Santa  Barbara,  Cal.— On  Dec.  17,  1891 ,  the  city  of  Santa 
Barbara  will  sell  sewer  bonds  to  the  amount  of  $9,975,  interest 
at  five  per  cent,  payable  annually,  and  principal  falhng  due  in 
small  amounts  each  year  from  Oct.  23  1893  to  Oct.  33  1911. 

Superior,  Wisconsin.— (State  and  City  Supplement,  page 
110.)— Superior  has  issued  this  week  $30,000  of  6  per  cent 
sewer  bonds,  interest  payable  May  and  November  at  the 
National  Bank  of  the  Republic,  New  York,  and  principal  du' 
Nov.  1,  1911.  Total  city  bonds  Nov.  1  1890,  $495,000  ;  tott 
special  assessment  bonds,  $906,430. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
publication  two  weeks  since  of  our  State  and  City  Depart- 
ment. Some  of  these  reports  are  wholly  new  and  others  cover 
items  of  information  additional  to  those  given  in  the  Supple- 
ment, and  of  interest  to  investors. 


CONN.— NORAA/'ALK.— (Borough.)— 

(State  and  City  Supplement,  page  42.)  This  Borough  Is  in  NorwaUt 
Town,  Fairfield  Coimty.  The  loUowlng  debt  statement  was  reported 
by  the  borough  on}NoTember  14  1891,theend  of  the  last  municipal  yeari 


LOANS—  TrA«n  Due. 

Funded  Debt— 
48,  J&.T,  $50.000 July  1,1927 

Subject  to  call  after  July  1, 1897 

Sewer  Bonds — 

4s,  J&J,  $75.000 July  2,1908 

48,  J&J.    75,000 July  1,1927 

Subject  U>  call  after  July  1, 1897 

Water  Bonds— 
4s,  J&J.  $175.000.. ..July  1,1926 

Bubjeotto  call  after  July  1,1896 


Water  S0JiT>»— (Continued.) 
4s,  J&J.  $25.000 July  1.1927 

Subjectto  call  after  July  1,1897 
Bonded  debt  Nov.  1891. .  $400,000 

Flo.itlng  debt 77,316 

Total  delit  Nov.  1891....     477,316 

Sinking  fuuds 10,962 

Net  debt 466,354 

Tax  valuation  1891 2.896.218 

Tax  rate  per  $1,000 1500 


NEW  YORK.— COLLEGE  POINT.— 

(State  and  City  Supplement,  page  50.)  The  following  statement  glv«« 
data  which  we  were  unable  to  procure  in  time  for  publication  In  our 
recent  Supplement. 


LOANS-  TTKenDm. 

Improvement  Bonds— 
7s,  J&D,  $27,000. Dec.  1.  "91  to  "99 
$3,000  payable  yearly. 
Water  Bonds— 

7s,  J&J,  $10,800 JiUy  1.  1894 

7r,  J&J,  132,000  Julyl,'95 to  1906 
$1 1 ,000  payable  yearly. 

78,  J&J.  $1,000 July  1, 1907 

78,  J&J.    8.000 July  1.1908 


LOANS—  When  Due 

Water  Bonds— (Continued)— 
7b.  J&J.  $00,OOO.JulTl.l909to'18 
$12,000  payable  yearly. 

78.  J&J.  $2 ,000 

Total  debt  Oct.  1891 $243,800 

Water  debt  (included) ....   216,800 

Total  tax  per  $1,000 $46-00 

Population  In  1890  was 6.127 

Population  In  1880  was 4.192 


INTEREST  on  the  Improvement  bonds  Is  payable  at  the  office  of  the 
Village  Treasurer;  on  water  bonds  at  the  Ninth  National  Bank,  New 
York. 


NEW  YORK— JAMESTOV/N  — 

This  city  Is  in  Chautauqua  County.    The  (ollowlug  is  a  statement  of 
its  debt  and  valuation  received  this  weeli : 

Tax  valuation,  personal    $544,150 


LOANS—  When  Due. 

Electric  Light  Bonds— 
4s,  J&D,  $30,000.... June  1,  1901 

Interest  pa.yable  In  New  York. 

Total  debt  Nov.  1891 $30,000 

Tax  valuation,  real $3,694,152 


Total  valuation  1 89 1 ... .  4,238,302 
Assessment  about  H  actual  value. 

Total  tax  per  $1.000 $23  71 

Population  in  1 890  was 16,038 

Population  in  1 880  was 9,387 


NO.  CAROLINA— GREENSBORO.— 

(State  and  City  Supplement,  page  166).  The  following  statement 
contains  figures  received  this  week  concerning  Greensboro's  debt  and 
valuation : 


LOANS—  When  Due. 

Improvement  Bonds.  1887— 
68,  J&J,  $100,000. . .  .Jan.   1, 1917 

School  Location- 
OS.  J&J,  .$30.000 Jan.    1,  1922 

Intfrest  paid  in  Greensboro. 
Total  delit  Dec.  1  1891. .$130,000 
Valuation,  real $1,500,000 


Valuation,  iiersonal $1,000,000 

Total  valuation  1891... $2,500,000 
Total  valuation  1890.  .$1,417,030 
Valuation  is  about  23  real  value. 
State  &  Co.  tax  per  $1,000.  ..$6-67 
City  &  school  tax  p.  $1,000. $13-33 
Total  tax  rate  per  $1,000.  ..$20-00 
Population  in  1890  was 3,31 7 


OHIO.— CIRCLEVILLE. 

Cirolevillp  is  situated  In  Pickaway  County.    The  statement 
city's  debt,  given  below,  has  Just  been  received. 

_^   .  ._  Tax  valuation,  personal$l. 

6s,  Mis,  $25,000 1893  to  1900    -       -       -        ■ 

fis,  M&8,    17,000 Seipt.  1, 1894 

($1,000  due  yrly.)  to  Sept.  1,  1910 
Interest  payable  at  City  treasury. 

Bonded  debt  Nov.  1891 $42,000 

Floating  debt 7,900 

Totaldebt 49,900 

Tax  valuation,  real $1,666,300 


Total  vaUiatton... 
Total  tax,  per  $1,000.. 
City  tax   (included    In 

total) 

School  tax  (included  iu 

total) 

Population  in  1890^88... 
PopuIaUonlln  1880  was... 


of  this 

533..'587 

109,887 

$23-40 

$9-00 

$4-55 
.  6,5.56 
..6,046 


r0nidt 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 

Ett  the  total  bank  clearings  of  all  the  clearing  houses  of  the 

Jnited  States  for  the  week  ending  to-day,  December  12,  have 

Ibeen    $1,223,835,128,    against   *1 ,202,555,236   last   week    and 

Ml, 175,109,250  the  corresponding  week  last  year. 


Clkakings. 


Hew  York 

Boston 

PMlulelpMa 

Baltimore ........ .... 

Chicago 

Bt  LonU 

New  Orleans 

Seven  cities,  S  days . 
Other  cities,  6  days 


Total  all  cities,  6  days 
AllolUes,  Idar 

Total  aU  cities  for  week... 


Wttk  S«uMn«  DtunHxr  13. 


1891. 


$<»9,&a6,144 
79 ,993,840 
80,971,607 
18.366,630 
81,190,000 
22,81ti.e80 
11,828,631 


$869,670,353 
138,496,283 


(1,018,168,636 
206,668,493 


$1,233,836,128 


1890. 


P«rO<nt. 


t609,448,741 
76,336,145 
66,346,  li)3 
13.092,646 
68,784,000 
19,193,092 
13,136.1144 


•863,336,030 
140,816,211 


(984,141,241 
180,968,009 


(1,176,109,260 


-1-6 

+6*3 

-9-6 

+10-5 

+180 

+18-9 


+0-7 
+13-6 


+2-« 
+13-8 


+4-1 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  wUl  be  given  next  Saturday.  We  cannot,  ol 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  In 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  i» 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  December  5,  with  the  comparative  totals  in  1890. 

The  current  exhibit  is  one  of  the  most  favorable  of  the  year, 
for  notwithstanding  a  less  active  speculation  on  the  Stock 
Exchange,  the  clearings  at  New  York  are  heavier  than  for  the 
previous  full  week  (that  ending  November  21),  and  at  Chicago 
the  exchanges  exceed  anything  ever  before  recorded.  At 
many  other  cities  appreciable  gains  over  November  21  are 
shown,  the  aggregate  increase  outside  of  New  York  being 
nearly  forty-four  millions  of  dollars. 


The  favorable  character  of  the  present  atatementb,  bowwrat^ 
more  clearly  spen  when  comparison  U  made  with  tb«  aaiaa 
week  of  1890.  The  New  York  total  records  an  increase  of  0*4 
per  cent,  i.i  spite  of  thi-  much  smaller  dealing.'*  in  slocks  this 
vear,  and  outside  of  New  York  the  exceaa  is  5-7  per  cent 
The  gain  for  Hip  w'lole  country  reaches  3-8  per  cent,  and  thU 
has  been  exceeded  but  twice  in  the  current  year — the  weeka 
ending  January  17  and  September  26 — when  speculation  in 
8hare  properties  was  much  more  active  than  in  1890.  The  moat 
iuiportant  gains  this  week  are  at  Baltimore,  68  per  oent; 
Peoria,  46*1  per  cent,  and  Houston,  80'8  per  cent 


New  York  

.■julea  ol— 

iSUKlu ttoret.) 

(Cotton baXa.) 

(Oroln bmhdt.} 

(/"etfoteum KOU.) 


Bosu>D 

Providenee.... 

UarUord 

Mew  UsTsn... 
Sprtiutaeld.... 

WoroMter 

Portland 

irfiwell 

New  Bedford,. 


Total  New  England. 


Philadelphia. . 

Plttsl>arK 

Baltimore 

Buffalo 

Washington. . 
Hocheater  — 
Wllmlncton... 

Syracuse 

BUutbamtoo.. 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Coiambai 

Indianapolis 

Peoria 

Orand  Rapids 


Total  Middle  Western. 


San  rranclsco 

Portland 

gait  Lake  City 

Seattle 

Tacoma 

Los  Angeles 


Total  Paolfle.. 


oitr.... 

UinnaasoHs.... 

St.Paa[. 

Omaha 

Denver 

Dninth 

it.  Joseph 

8loazCltT 

Des  .Holnee 

Wichita 

Lincoln 

Topeka 


Total  Other  Western., 


St.   Louis 

New  Orleans 

Luuls  villa 

UalTseton 

Houston 

Masbvllle 

.Memphis 

Uallas 

Kort  Wofth 

NorColk 

Ctisttaaoaia 

lurmloiiliaia...... 

Laxinoioa 

^avsnnali* 

Atlanta* 

Waoo' 


Total  Soatham.... 

Total  all 

Qntsiae  Hew  Terk. . 


»r««*  mfUUmt  ntttmbtr  6. 


748,618.931 

(888.840) 

(688,500) 

($4,430,2751 

(1.023,000) 

10l.«i«.«50 
a.TSO.TOO 
2,038,  iBi! 
1,441.2<<0 
1.404.4e2 
1.2at.4iU 
1,9I>&.«1» 
731.290 
6«6,150 


120,288.104 

?3,4A4.480 

U.Xlx.146 

S4.aM,14« 

10,S6S.9;S 

«,Ui7.074 

l.»70,672 

845,S3<I 

1,II27,71» 

103.000 


137.338,442 

107,495487 
16.839,400 
8.6u7,i!5e 
7,ll6S,«0e 
6.470,341 
3.3(8,700 
S,74S.2S4 
(,87«.;8^ 
812,909 


164,760,5(18 

21,407,506 

2.43B.070 

3.241.S12 

060.l!a4 

913,316 

(3X,ftll 


18,880,364 

10,737,090 
ll,«80,131 
6J900.648 
6.287.iaS 
6,M8,na7 
1.7»7,848 
l,9«4,e43 

842.065 
62741« 
819.623 
aS4.887 


1890. 


P.  Omt 


716. 


>.n6,i 


,991 


+0-4 


(1,503,577)    (-»7-9 

(633.300)    (t-im 

(36.872,126),  (+29  1 

(MOt,000)    (-10D 


97,aa«.o66! 

•.146.200. 
2.»28.0e3 
1,453.246 

i.3t2.i>4a 

1,381,268; 

1.4S5,72e; 
784.708, 
615.9141 


+7-4 
+0-6 
-12-4 
-0-8 
+4-8 

-fclo 

4b 

-0-6 

+21-2 


Ii2,ee3.us 

77,601,481 
16.aa7.786 

l6,ase,6«3 

2,067,183 
886.010 
947,921 
2a«,100 


+  «-7 

-65 
-93 

4  66-0 

-fl36 
+  0-6 

-l8-t 
-4-5 
48-4 

■fUS 


123,844,738         -|-*-7 


96,608.421 

13,946.350 

10.233J.44 

•,3a4a97 

6,889.837 

3,790,300 

«.4*0.94« 

1,968.613 

753.748 


+11« 

-18-9 

-*2 
— Il-l 

+r8 


140,813,462 

18,3&S.486 
2.253.521 
1.969,148; 

i.soe.Hsa 

1,300.000 
838.608 


+99 

+11.8 
+  81 
+14-4 
-2»-8 
-!»-7 
+10D 


25,914,498,      +11-4 


47.20«,002 

26.974,139 

U,6J4.8I1 

7,970491 

4.160.008 

3,09:1.661 

(,794.0;8 

am.oao 

1.600,000 

*ro.ooo 

«7S.3a8 

«ta«ot 

3,0«3.a6« 


+27-» 

+143 

-7-3 

-1-6 
-28-I 
+14-4 
-IM 

+8<l 

-37-0 

+  21-S 

•   -69 


44.381.014         -1 8-5 


10,371.808 

9,088,706' 

6,960.648 

6,e>J9,OI7 

6.113.618 

3.60 1.000 

1,717.642 

1JM6.917 

770.^96 

643.010 

•73,728 

408.600 


1.0ag.40( 
«,a«t,74S 

5««.9«7.2I»I  '(14.' 


U.882.9«ll 
8.001,430 
4.g06.0U 
(.3O0,96« 
3.804,419 
4.480,736 
L451.970, 
l,02S.(ai 


+•-• 
-»•! 
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67.034.498 
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13,020,448 

7304.926 

1320,736 

1,503.824 

776,370 
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96,620,666 

83.433.333 
113^8,160 
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8.763.360 
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ia 
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3,491,.M« 

3,l«73»7 
»60.'i00| 
«Ki.7i8i 
90l,UU, 
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•  Mot  looiodea  in  totals. 


i 


858 


THE    CHRONICLR 


[Vol.  LIU. 


THE 


STyiTE  m^  CITY  DtffiliWtlir. 

Much  valuable  matter  prepared  for  this  Department  has 
been  crowded  out  to-day.    We  propose  to  give  it  next  week. 


THB  FINANCIAL    SITUATION. 

The  European  situation,  which  all  along  has  been 
pointed  to  as  threatening  every  sort  of  financial  ill,  has 
^one  on  improving  during  the  week.  Since  the 
pressure  the  Kussian  loan  caused  has  been  removed, 
and  the  depreciation  in  "  Internationals,"  which  the 
embarrassment  of  the  Bank  of  Spain  threatened  to 
make  a  source  of  ruin  to  many,  has  been  checked,  Paris 
has  come  out  from  under  the  accumulating  misfortunes 
yrhich  so  many  said  were  about  to  shake  up  most  disas- 
trously that  centre  of  trade.  During  the  same  time 
however  affairs  in  London,  as  all  have  agreed,  have  been 
in  good  shape,  only  the  Bank  reserve  was  in  danger  from 
outside  drafts.  Even  this  can  alarm  no  one  longer,  for 
it  must  be  assumed  that  the  monetary  prospect  judged 
from  that  point  of  view  is  now  in  a  satisfactory  condi- 
tion, since  the  Bank  of  England  on  Thursday  reduced 
its  rate  of  discount.  This  reduction  gives  us  also  the 
right  to  suppose  that  the  Berlin  situation  is  more  assur- 
ing than  it  was  and  that  the  state  of  Eussia  is  not 
expected  to  involve  other  nations  to  any  critical  extent. 

Turning  to  domestic  affairs,  nothing  has  transpired 
to  modify  the  favorable  aspect  which  has  ruled  ever 
since  the  crop  condition  was  assured  except  the  gradual 
hardening  and  advance  of  foreign  exchange  rates. 
This  upward  movement  in  exchange  no  doubt  is 
looked  upon  with  some  misgivings,  but  other  than  that 
all  the  conditions  remain  as  heretofore.  The  general 
trade  outlook  is  in  fact  becoming  more  favorable  rather 
than  less  so.  And  as  to  exchange,  we  are  inclined  to 
attribute  the  advance  not  to  the  state  of  our  currency, 
*(Thich  is  the  first  thought  with  so  many  of  us,  but  to  our 
large  interest  engagements  abroad  which  fall  due  about 
the  first  of  January,  and  which  are  perhaps  needed 
ithis  year  to  a  greater  extent  than  usual  (and  are  not 
therefore  re-invested)  because  of  the  depressed  situation 
in  Europe.  In  our  opinion  the  outside  world  holds  a  far 
larger  amount  of  our  securities  and  has  a  much  larger 
amount  of  other  investments  in  the  United  States  than 
»ny  estimate  ever  made.  Indeed,  an  estimate  which 
attempts  details  with  a  hope  of  reaching  even  a  most 
general  approximation  of  the  amount  is  a  delusion.  It 
is  only  after  a  close  examination  of  past  and  current 
trade  movements,  added  to  a  remembrance  of  the  very 
^narked  change  in  the  tendency  of  foreign  investments 
which  followed  the  resumption  of  specie  payments  and 
again  followed  the  West  Shore  settlement,  and  continued 
down  to  about  two  years  ago — it  is  only  after  such  an 
examination  that  one  is  in  any  condition  to  judf^e,  and 
then  only  most  vaguely,  of  what  we  have  to  pay  Europe 
annually  for  interest.  If  our  readers  will  look  over  the 
article  we  wrote  in  the  early  part  of  this  year  giving 
"  the  reason  for  gold  exports  "  (May  30  1891,  page 
812,  etc.)  what  we  have  briefly  attempted  to  say  now 
^1  be  better  understood. 

•  Money  has  continued  in  abundance  and  the  offerings 
have  been  liberal.  Bankers'  balances  have  loaned  at  3i 
and  at  2  per  cent,  averaging  3,  at  which  renewals  have 
been  made,  and  the  minimum  at  banks  and  trust  com- 
panies is  3  per  cent,  although  some  obtain  4  per  cent. 
Contracts  on  time  on  first-class  collateral  are  freelv 
offered  and  even  where  loans  are  sought  on  good  Stock 


Exchange  security  the  lenders  are  liberal  in  their  views 
as  to  the  collateral  and  will  not  reject  any  that  can  be 
classed  as  above  the  medium.  Bates  are  4  to  4^  per 
cent  for  thirty  to  sixty  days,  5  for  ninety  days 
and  5i  for  four  to  six  months.  The  de- 
mand is  good  and  the  rise  in  values  of 
some  of  the  stock  properties  has  resulted  in 
increased  business  in  time  loans.  Commercial  paper  of 
the  first-class  is  in  little  better  supply  and  the  demand 
is  good,  but  lower  grade  names  do  not  meet  with  ready 
sale.  Rates  are  4f  to  5  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5  to  5^  for  four  months  com- 
mission house  names,  and  5|  to  6  for  good  single  names 
having  from  four  to  six  months  to  run.  Last  week's 
bank  return  showed  that  five  of  the  larger  institutions 
held  $5,991,700,  while  the  banks  as  a  whole  had  $13,- 
863,625  surplus  reserve. 

There  has  been  no  prominent  feature  in  the  Euro- 
pean markets  this  week.  Business  appears  to  be 
light  on  the  London  and  the  Continental  ex- 
changes, though  money  is  easy.  The  Bank  of  England 
reduced  the  minimum  rate  of  discount  to  3^  per  cent 
from  4,  at  which  it  had  stood  since  October  28.  The 
cable  reports  discounts  of  60  to  90  day  bank  bills  in 
London  2^  per  cent,  at  Paris  the  open  market  rate  is 
2|  per  cent,  at  Berlin  it  is  2|  per  cent  and  at  Frank- 
fort 3  per  cent.  The  Bank  of  England  gained  £149,- 
000  bullion  during  the  week.  This,  as  we  are  advised 
by  special  cable  to  us,  was  the  result  of  £130,000  im- 
ported, principally  from  Australia  and  Portugal,  of 
£144,000  received  from  the  interior  of  Great  Britain, 
and  of  an  export,  wholly  to  Constantinople,  of  £125,000. 
The  Bank  of  France  lost  £51,000  gold  and  the  Bank  of 
Germany  since  the  last  report  shows  a  decrease  of 
about  £111,000  of  this  metal. 

Foreign  exchange  has  been  firm  thi.s  week.     Among 
the  influences  operating  were  cheaper  money  here  and 
a  demand  to  remit  for  engagements  maturing  at  and 
towards  the  close  of  the  year,  and  also  for  stocks  sold 
for  European  account.     The  market  is  not  well  sup- 
plied with  commercial  bills,  though  the  cotton  exports 
are  very  heavy.     The  lack  of  cars,  however,  at  the 
West  retards  the  movement  hither  of  grain  destined  for 
Europe,    and    some    contracts    have     been    canceled 
because    of    relatively    higher    prices    here    than    in 
Europe.      Compared     with      Friday    of     last     week 
there    was    no   change    on     Monday    except    by    the 
Bank  of  Montreal,  which  advanced  the  long  rate   to 
4  82J.     This  was  followed  on  Tuesday  by  Brown  Bros, 
and  the  Bank  of  British  North  America,  and  on  Wed 
nesday  by  Baring,   Magoun  &    Co.,  no    change    being 
made  in  the  short  rate,  which  remained  at  4  85.     On 
Thursday  Brown  Bros.,  the  Bank  of   British  North 
America  and  the  Bank  of  Montreal  advanced  sixty-day 
to  4  83  and  the  first  and  the  last  mentioned  advanced 
sight  to  4  85|,  although  it  is  claimed   that  the  market 
did  not  then  justify  such  a  movement.   'Yesterday  Bar- 
ing, Magoun  &  Co.  also  advanced  the  long  rate  to  4  83. 
The  tone  was  firm  at  the  close,  with  the  nominal  rates 
4  83  for  long  and  4  85  to  4  85^  for  short.     Rates   for 
actual  business  were  4  82  to  4  %%\  for  sixty-day,  4  84J- 
to  4  84i  for  sight,  4  84i  to  4  85  for   cable   transfers, 
4  81   to  4  81i  for  prime  and  4  80.J  to  4  80^  for  docu- 
mentary commercial  bills.    The  steamship  L:i  Bretagne 
arrived  on  Sunday   with    1*45,000  gold   consigned   to 
Lazard  Freres,  and  the  Umbria  on  the  same  day  brought 
*295,000  to  Heidelbach,  Ickelheimer  &   Co.     At  cur- 
rent rates  for  exe  hange  gold  cannot  be  imported  at  a 
profit. 
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As  onr  large  crops  of  grain  aro  provin<^  snoh  a  faror- 
ablo  factor  in  tho  situation,  tho  Dooombcr  report  of  tho 
Department  of  Agriculture  at  Washington  possesses  con- 
siderable interest.  Ordinarily  the  early  report  for  this 
month  gives  merely  a  record  of  the  farm  prices  for  tho 
various  cereals,  but  the  present  time  the  Department 
has  gone  a  step  further  and  furnishes  a  statement  of  the 
condition  of  the  winter-wheat  plant.  The  latter  state- 
ment confirms  the  advices  received  from  other  sources  to 
the  eifect  that  wheat  enters  the  winter  under  much  less 
favorable  circumstances  than  was  the  case  a  year  ago. 
The  Department  reports  the  average  of  condition  for 
the  whole  country  at  85  "3.  For  Ohio  and  Illinois  the 
average  is  only  80,  for  Kansas  it  is  but  75,  for  Missouri 
73,  and  for  Texas  no  more  than  70.  In  most  of  the 
other  leading  States,  however,  it  is  much  higher,  Indi- 
ana showing  81,  Michigan  and  Pennsylvania  92,  Cali- 
fornia and  New  York  97.  In  December  last  year  the 
Department  reported  the  average  for  the  country  as 
98'4,  or  13  points  better  than  the  present  average.  At 
that  time  the  average  for  Indiana  was  102,  for  Michi- 
gan and  Ohio  101,  for  Texas  the  same,  for  New  York 
100,  for  Penngj'lvania  99,  for  Kansas  97,  for  Illinois 
96  and  for  Missouri  95.  Of  course  the  less  favorable 
condition  the  present  year  furnishes  no  conclusive  evi- 
dence as  to  the  outcome  of  the  crop. 

As  regards  prices,  the  position  is  very  encouraging. 
It  has  frequently  happened  in  the  past  that  prices 
would  be  high  when  the  production  was  short,  but  this 
year  we  have  the  rare  and  fortunate  coincidence  of 
crops  of  exceptional  dimensions  and  good  prices  for  the 
same.  The  crops  are  so  large  and  are  coming  to 
market  in  such  enormous  volume  that  the  railroads  can- 
not find  tho  facilities  to  handle  the  traflSc.  An  unpre- 
cedented car  shortage  exists  and  the  roads  have  been 
obliged  to  issue  notices  that  no  more  grain  can  be  re- 
ceived until  that  already  in  the  cars  has  been  moved  and 
unloaded,  an  actual  blockade  existing  at  the  leading 
grain  centers.  Fortunately,  too,  our  large  surpluses 
are  all  needed,  for  nearly  every  day  brings  reports  of 
famine  from  some  new  quarter.  One  day  it  is  from 
Mexico,  another  from  India,  a  third  day  from  still 
another  part  of  the  world,  showing  that  Russia  and 
Europe  are  not  alone  in  suffering  from  deficient 
harvests. 

It  is  this  need  for  all  the  grain  that  we  have  to  spare, 
that  gives  to  the  farmer  such  satisfactory  prices  at  a 
time  when  his  productions  are  so  large.  Really  the 
situation  to  the  producer  is  full  of  hope  and  encourage- 
ment. The  Department  of  Agriculture  reports  the 
average  price  of  wheat  on  the  farm  (taking  the  country 
as  a  whole),  as  85-3  cents  per  bushel,  and  says  that  this 
is  2^  cents  per  bushel  higher  than  the  average  of  the 
ten  years  from  1880,  and  has  been  exceeded  only  once 
since  1883,  namely  in  1888.  The  average  for  corn  is 
figured  at  42-2  cents,  and  it  is  stated  that  since  1883 
the  value  has  been  higher  only  in  1887  and  in  1890,  in 
both  of  which  years  the  crop  was  very  small.  The 
price  of  oats  is  32-2  cents  per  bushel;  but  once  since 
1883  we  are  told  has  the  figure  been  as  high  as  this, 
and  the  average  is  1'3  cents  per  bushel  in  excess  of  that 
for  the  ten  years  from  1880. 

Thus  the  producing  interest  is  enjoying  an  era  of 
great  prosperity,  and  the  effect  on  the  general  range  of 
industries  cannot  be  other  than  highly  stimulating  and 
beneficial ;  in  fact,  some  of  the  benefits  have  already 
become  palpable.  If  the  situation  in  the  South  were 
equally  favorable — if  the  price  of  cotton  like  the  price 
of  grain  were  satisfactory — ^the  promise  for  the  future 
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value  of  cotton  Ih  very  low,  the  Agricnltaral  Depart* 
mcnt  making  tho  average  on  the  farm  only  7*3  coat*: 
per  pound,  us  against  a  range  of  from  8'1  cents  to  8*6 
oonts  for  tho  five  years  preceding.  The  Sontb,  how- 
ever, will  sliaro  with  thu  rest  of  tho  country  in  the> 
advantage  arisini;  from  the  good  prices  for  grain. 
Moreover,  that  section  of  tho  country  is  now  also 
largely  interested  in  iron  prodaction,  and  when  the  iron) 
industry  starts  up  tho  resulting  activity  we  may  sup- 
pose will  not  bo  without  influence  in  overcoming  tho 
gloomy  condition  of  things  which  now  exists  in  many  of 
the  Southern  States  because  of  the  unromanerative 
prices  that  cotton  is  commanding. 

As  is  natural,  the  large  grain  and  cotton  movement  ia 
luiving  an  important  effect  in  swelling  tho  income  of 
the  carrying  industry.  We  give  on  another  page  our 
usual  monthly  review  of  railroad  gross  earnings,  and 
the  results  disclosed  are  very  gratifying.  It  ia  shown 
for  instance  that  the  New  York  Central  for  November 
1891  reports  a  gain  in  gross  receipts  as  compared  witlt 
November  1890  of  no  less  than  $623,798,  the  basis  of 
mileage  being  the  same  in  both  years,  and  that  the 
Chicago  Milwaukee  &  St.  Paul  has  a  gain  of  nearly  as 
much,  or  $563,175.  Theso  are  the  two  roads  with 
highest  amount  of  increase,  but  various  other  leading 
systems  report  gains  only  less  noteworthy.  Altogether, 
our  statement  shows  a  gain  of  over  fonr  million  dollars 
($4,261,416),  and  in  the  month  preceding  the  gain  was 
likewise  over  four  millions — in  fact,  4i  millions.  Some 
additional  returns  of  net  earnings  for  October  have 
also  come  in  this  week,  and  they  are  of  the  samo  char- 
acter as  those  previously  received.  The  Milwaukee  4 
Northern  for  that  month  has  increased  its  gross  earn- 
ings from  $139,560  to  $178,341,  and  its  net  from  $68,« 
883  to  $80,034.  The  New  York  Ontario  &  Western 
has  increased  gross  from  $240,023  to  $293,057,, 
and  net  from  $63,172  to  $79,793,  Tho  Wa- 
bash has  been  making  liberal  expenditures, 
and  hence  though  gross  earnings  for  the  month 
increased  $55,555,  net  fell  off  slightly— $4,830. 
In  the  same  way  the  Illinois  Central,  while  having 
increased  its  gross  earnings  from  $1,754,083  to  $1,859,- 
185,  has  increased  net  only  from  $640,197  to  $647,979.  • 
The  Wabash  reports  net  earnings  be/ore  deducting^^ 
taxes,  the  Illinois  Central  after  deducting  them,  thar 
practice  in  this  respect  among  the  roads  varying  a  great 
deal.  The  Iowa  Central  for  the  month  under  review^ 
reports  net  of  $82,228  against  $68,415  the  Ohio  &  Mis^ 
sissippi  $126,847  against  $120,610,  the  Flint  &  Pere 
Marquette  $95,917  against  $91,623,  and  the  Ohio  River 
Railroad  $45,120  against  $27,805. 

The  stock  market  this  week  has  shown  increased 
strength  and  also  increased  activity.  The  Vandorbilt 
properties  and  the  granger  stocks — Bnrlingtoa  & 
Quincy,  St.  Paul,  &o. — have  been  the  leaders  in  the 
upward  movement,  and  some  of  the  specialties,  like 
Chicago  Gas  and  Distilling  &  Cattle  Feeding  Co., 
have  also  sharply  advanced.  On  the  other  hand,  Mis- 
souri Pacific  and  the  Gould  stocks  have  been  weak  and 
lower,  and  Northern  Pacific  and  the  Villard  stocks  have 
also  evinced  a  drooping  tendency ;  on  Thnrsday  a 
statement  that  the  Northern  Pacific  hod  sold  a 
batch  of  its  Chicago  terminal  bonds  served  to  cause  oai 
upward  reaction  in  those  stocks,  but  on  Friday  the 
tendency  was  downward  again.  A  feature  in  the  mar* 
ket  during  the  lost  two  days  was  arise  in  the  Richmond 
Terminal  shares.  The  stockholders  at  the  annaal 
meeting  this  week  gave  their  approval  of  tho  propoei* 
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tion  to  have  the  body  of  financiers,  previously 
announced,  examine  into  the  condition  of  the  property 
and  report  a  plan  for  the  adjustment  of  its  affairs. 
Messrs.  Maitland,  Phelps  &  Co.,  it  is  stated,  have  taken 
this  week  $1,000,000  Improvement  and  Equipment 
bond  of  the  East  Tennessee. 

.  The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


TTMk  Xndimo  Dtc.  11.  18»1. 


Reeeivedby 
If.Y.  Sanla. 


Ooirenoy.. 
Sold. 


l^tal  goM  ana  legal  tendera. 


SMpptd  bv 
K.  F.  Bonn. 


$3,341,000 
150.000 


$3,691,000 


$2,118,000 
SOO.OUO 


$»,«48.oon 


Net  Interior 
Movement. 


aaln.fl,093,00<i 
Lo3«.         50.01)0 


Oal!l.«1.04;<.00(i 


With  the    Sub-Treasury    operations   and  the  gold 
imports  the  result  is  as  follows. 


Week  EnMnt  Dec.  11,  1891. 


I'lBtetlormorement,  ai  above 
■nb-Treas.  oper.  and  gold  Imports. 
Total  gold  and  legal  tenders .. . 


Into 
Bankj. 


$8,691,000 
14,100,000 

$17,761,000 


Out  of 
Banht. 

$2,648,000 
U.BOO.OOO 

$16,148,000 


Net  Change  In 
Bank  Botdingn. 


Oain.$l,043,000 
aain.      600.000 


Gain  $1,643,00 


The  following  table  indicates  thr~amount  of  bullion 
In  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year, 


JMiko/ 

Becimber  10. 1891. 

December  11,  1890. 

Sold. 

SUver. 

llDtoL 

Gold. 

saver. 

TotaL 

(      £ 

£ 

£ 

£ 

£ 

S 

■ngland. 

23.881,485 

23.881.465    24.831.755 

84.831,756 

rranee 

83.598.890 

80,221.302 

103,820.193'  44,823,000 

49,780,000 

94.603,0011 

OermanT*.  .. 

S6.01«,500 

H.871.500 

48,886.000 

25.464,667 

12.732.333 

88,197.0.)' 

Aust.-Hnn'y. 

6,484.000 

18.679.000 

22.113.000 

4,919,000  16.563,000,  2l,482.0nii 

Netherlands.. 

8.580.00fi 

6.349.000 

0.909,000 

3,292,000 

6,336.000 

8,a28.00.' 

Hat.B'lglnm« 

2,767.33,5 

1,383,687 

4.1.il,000 

2.831,000 

1.4:5.000 

4,246.001 

Tot.thiBweek 

134.286,188  88.304.469 

210.690,157 

106.131.422 

85.823.333  191,987.755 

Tot.  DreT.  w'i 

124.21«.7O»l8e.35l.l36'210..)6S.83» 

103,239. -116  86.858.333  192.115,819 

•  The  division  (between  i;i)ia  and  silver)  given  in  our  tai)le  ot  com  and 
bnlllon  In  tlie  Bank  ol'  Germany  and  the  Bank  of  Belgimn  19  made  from 
the  best  estimate  wo  are  able  to  obtain;  in  neither  case  is  It  wlaliued  to 
be  accurate,  as  those  banks  make  no  distlnotloa  In  their  weekly  returns, 
merely  reporting  the  total  gold  and  sliver,  but  we  believe  the  divislou 
Te  make  is  a  close  approximation. 

HOTB.— We  receive  the  foregolni?  results  weekly  by  oahle.  and  while  not 
ftU  of  the  date  given  at  the  head  of  the  oolumu,  th^y  are  the  returns 
■sued  Beai««t  to  that  date — that  Is,  the  latest  reported  figures. 
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The  President's  message  and  the  Department  reports, 
>iade  public  this  week,  contain  nothing  especially  new 
or  striking.  At  the  moment  the  country  is  unusually 
free  from  any  recent  stirring  public  transactions,  while 
the  old  questions  have  been  so  thoroughly  threshed 
over  that  it  is  quite  impossible  to  put  life  into  them 
again  without  some  new  exciting  cause.  It  is  the  cus- 
tom in  financial  circles  to  scan  the  views  of  the  Secre- 
tary of  the  Treasury  most  closely,  as  they  are  more 
intimately  connected  with  business  interests  than  the 
suggestions  in  any  other  of  the  documents.  But  Sec- 
tary Foster's  sickness  has  undoubtedly  kept  him  from 
putting  work  on  his  report  and  hence  we  find  nothing 
of  a  character  personal  to  himself  there,  and  very  little 
which  has  more  than  a  historical  value.  To  be  sure 
the  usual  figures  are  given  showing  the  revenue  and  dis- 
bursements the  past  year  and  estimates  for  the  future  ; 
those,  however,  are  matters  we  have  remarked  upon  so 
recently  that  they  do  not  call  for  further  discussion 
now. 

While  asserting  though  that  the  documents  just  sent 
to  Congress  present  little  that  is  new,  we  do  not  wish  to 
be  understood  as  saying  they  possess  little  of  interest. 
That  is  of  course  by  no  means  the  fact.  President 
Harrison  in  his  usual  facile  style  passes  in  review  the 
various  matters  of  State  upon  which  he  is  called  to 
touch.  He  drops  a  few  words  too  against  free  silver 
coinage.     But  while  on  that   subject  he  stops  long 


enough  to  express  strongly  and  distinctly  a  favorable 
opinion  of  the  silver  bullion  law  passed  in  1890.  We 
cannot  think  he  is  happy  in  stating  his  reasons  for  that 
opinion ;  indeed,  we  would  have  to  take  excep- 
tion to  any  reasons  urged  in  favor  of  the  law, 
for  we  are  fully  persuaded  that  it  is  indefendable. 
One  statement  of  fact  which  the  President  makes  is  based 
apparently  upon  a  misapprehension.  He  says  that  it 
should  not  be  "  forgotten  that  for  every  dollar  of  these 
"  notes  issued  a  full  dollar's  worth  of  silver  bullion  is  at 
"  the  time  deposited  in  the  Treasury  as  a  security  for 
"  its  redemption."  We  take  exception  to  the  last  clause 
which  we  have  put  in  italics.  The  late  Secretary  Win- 
dom  endeavored  to  have  something  not  very  unlike 
tlie  idea  of  redemption  in  bullion  embodied  in  the 
bill  which  he  proposed,  but  that  feature  was  wholly 
omitted  in  the  law  as  passed.  The  notes,  the  Act  says 
(in  the  first  clause  of  Section  2),  "  shall  be  redeemable 
"  in  coin."  Again,  the  last  clause  of  the  same  section 
reads  that  "  the  Secretary  of  the  Treasury  shall  under 
"  such  regulations  as  he  may  prescribe  redeem  such 
"  notes  in  gold  or  silver  coin  at  his  discretion."  The 
bullion  when  bought  is  of  course  stored  away  in  Treas- 
ury vaults,  but  as  the  law  stands  to-day  it  can  no  more 
be  used  by  the  Government  to  redeem  the  notes  than 
the  New  York  bank  reserves  can  be  used  for  that 
purpose. 

Comptroller  Lacey's  report  presents  some  very  sug- 
gestive figures  with  respect  to  the  national  banks.  They 
prove  not  only  the  health  and  vigor  of  the  system  but 
disclose  at  the  same  time  that  no  system  is  secure 
against  bank  failures.  Until  the  past  year  the  disasters 
had  been  so  few  it  had  grown  into  a  belief  that  a  mini- 
mum was  always  to  be  expected.  Consequently  when 
the  number  dropping  out  became  much  more  numer- 
ous the  impression  created  was  that  the  change  was 
caused  by  official  neglect.  The  facts  do  not  authorize 
that  conclusion.  Of  course  we  are  not  referring  to  ex- 
ceptional cases.  Some  such  there  always  may  be  in  any 
year.  It  is  the  general  result  we  have  in  mind,  which 
is  easily  accounted  for  by  the  changes  which  have  been 
occurring  in  the  system  of  banks  during  late  years. 
The  important  circumstances  to  remember  are  that  the 
expansion  in  the  number  of  these  institutions  recently 
has  been  very  rapid,  that  the  number  of  small  banks 
has  largely  increased,  and  that  the  chief  expansion  has 
been  in  sections  where  the  methods  of  business  are  less 
conservative. 

It  seems  that  for  the  year  ending  November  1  1891 
there  were  25  banks  that  failed  with  an  aggregate  capital 
of  $3,662,000  ;  this  is  a  larger  number  of  disasters  than 
ever  before  occurred  in  a  twelve-month  and  involves  a 
larger  aggregate  of  capital  than  is  reported  for  any  other 
year  except  1873.  Observe  too  the  comparison  which 
the  one  single  condition  of  size  of  capital  between  those 
two  dates  affords.  In  1873  the  number  of  failures  was  11 
and  the  aggregate  capital  was  $3,825,000,  which  makes 
the  average  capital  $347,734  ;  whereas  in  1891  the  num- 
ber as  stated  was  25  and  the  total  capital  $3,662,000,  or 
an  average  of  $146,480.  Indeed,  in  the  late  year  there 
were  17  of  the  25  banks  which  had  only  $100,000 
capital  each  or  less.  This  recent  growth  in  small  banks 
is  perhaps  better  stated  by  saying  that  during  the  six 
years  begining  with  1886  and  ending  with  1891,  out  of 
a  total  of  1,230  new  banks  organized,  684  banks  had  only 
$50,000  or  less  of  capital,  and  370  other  banks  had  an 
average  of  only  $96,354  capital ;  in  a  word  out  of  the 
1,230  banks  organized  during  those  years  there  were 
1,054  banks  having  less  than  $100,000  capital  each. 


Dbobmbxb  18,  ISItl.j 


THE   CHRONICLE 


We  might  go  on  and  show  that  the  situation  of  these 
nenr  institutions  as  a  rule  vras  in  sections  whore  in- 
terest was  high  and  where  the  methods  of  business 
were  not  of  the  most  conserratiTo  sort.  But  we  have 
not  room  for  that  to-day,  and  besides  a  location  in  the 
newer  sections  of  the  country  for  the  majority  of  cases 
is  to  be  inferred  from  the  smullness  of  the  average  capital 
of  the  recent  organizations.  We  should  like  also  to 
add  a  few  words  against  the  prevailing  idea  that  bank 
examiners  ought  to  correct  any  tendency  away  from 
80\ind  banking  and  bring  the  whole  system  to  a  level  of 
Bxccllonce  in  management.  In  practice  the  bank  ex- 
aminer is  of  very  little  utility  ;  not  because  he  fails  of 
his  fluty,  but  because  what  he  is  expected  to  accom- 
plish is  in  the  natnre  of  the  case  impossible. 
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WHY  CARS  ARE  SCARCE. 

Complaints  of  scarcity  of  cars  are  no  new  thing. 
They  recur  at  this  season,  with  the  close  of  Lake  navi- 
gation, almost  as  regularly  as  the  old-fashioned  com- 
plaint of  scarcity  of  money  "  to  move  the  crops."  A 
supply  of  transportation  facilities  which  is  fully  ade- 
quate when  water  routes  are  open  is  never  quite  sufficient 
when  all  freight  is  forced  to  go  by  rail. 

This  time,  however,  it  happens  that  the  complaints 
are  much  better  founded  than  usual.  The  lack  of 
cars  instead  of  being  felt  on  a  few  roads  or  in  a  few 
localities  is  all  but  universal.  Some  time  ago  the 
Western  roads  refused  to  let  any  more  of  their  cars  go 
East,  and  compelled  much  freight  to  be  trans-shipped 
at  junction  points.  Now  the  Eastern  roads  are  refusing 
to  furnish  cars  for  such  trans-shipment,  since  their  roil- 
ing stock  is  already  occupied  in  more  profitable  ways. 
As  a  result,  there   is  a  threatened  blockade  of  wheat 

ftic;  and  that,  too,  at  a  time  when  it  seems  like  a 
jjiiblic  calamity.  Our  crops  are  large,  the  European 
demand  is  large,  and  prices  are  high;  but  the  means 
of  getting  the  wheat  from  the  hands  of  the  producer 
;  to  those  of  the  consumer  are  limited.  Nor  can  the 
farmers  wait  complacently.  Their  storage  facilities 
are  inadequate.  Two  or  three  years  ago;  when  there 
were  more  cars  than  there  was  grain  to  fill  them,  the 
roads  were  glad  to  attract  business  by  allowing  their 
equipment  to  be  used  for  storage;  to-day  anything  of 
that  sort  is  wholly  out  of  the  question. 

A  mere  glance  at  the  figures  suffices  to  show  the 
immediate  cause  of  the  difficulty.  The  statistics  in 
Poor's  Manual  for  the  last  four  years  are  as  follows. 

Ttar.                             Miles  of  Boad.,            Ton  Uiles.  Freight  Can. 

1887 136.986  61,561,000,000  050,887 

1888 145,311  65,423,000,000  1.005,116 

1880 153,680  68,677,000,000  1,051,160 

1890 157,076  70,103,000,000  1,061,970 

If  we  compare  1890  with  1889  we  see  that  the 
freight  cars  have  increased  only  one  per  cent»  Mean- 
time the  increase  in  mileage  has  been  three  per  cent,  so 

•  that  we  are  actually  doing  our  business  with  a  reduced 
equipment  per  mile.     This  business  has  nevertheless 

i,  increased  about  15  per  cent,  and  has  produced  a  corres- 

'  ponding  strain  upon  the  facilities  for  handling  it.     Nor 

is  this  a  mere  temporary  difficulty.     If  we  go  back 

•  tliree  years  and  compare  1890  with  1887,  we  eee  that 
-we  are  handling  30  per  cent  more  freight  movement 

with  only  10  per  cent  more  cars.  In  thp  absence  of 
any  enormous  advance  in  railroad  economy  or  railroad 
methods,  it  is  inevitable  that  an  unexpectedly  large 
crop  like  that  of  the  current  year  should  find  the  facil- 
ities for  handling  it  inadequate.  There  was  a  similar 
condition  of  things  in  1885  in  the  matter  of  cars ;  but 
the  difference  between  1885  and  1890  is  conspicuous, 


for  in  the  former  year  there  wm  •Inoet  oompkto  ttag 
nation    of    buainen    while  in  the  latter  trade    wm 
fairly  active.     'In   1886  the  failure  of  supply   waa  a 
consequence  of  the  failure  of  demand  ;  in   1890  it  waa 
due  to  other  oauses. 

What  are  tbeie  causes?  The  answer  is  almost  self- 
evident.  The  legislation  of  the  laU  three  years  has 
forced  the  roads  to  practice  the  atmost  economy ;  and 
they  iiave  economized  in  train  service  and  car  service. 
We  are  simply  suffering  from  the  natural  effect  of  the 
over-legislation  to  which  our  reals  hare  been  exposed. 
In  the  year  1887  the  supply  of  railroad  service  waa  dis- 
tinctly in  advance  of  the  needs  of  the  country  ;  there 
were  more  trains  and  more  cars  than  there  was  traffic  to 
fill  them ;  different  agents  were  competing  with  one 
another  for  the  same  business.  The  legislaturds  saw  an 
opportunity  which  they  used  to  the  utmost.  Bjlieving 
the  roads  to  be  helpless  they  forced  the  rates  down 
below  figures  which  would  pay  a  fair  return,  partly  by 
refusing  to  allow  the  railroads  to  combine  with  one 
another,  partly  by  compnlsory  reductions  in  charges. 
Against  such  legislation  the  railroads  had  for  the  time 
being  no  effective  defense.  When  a  railroad  is  onoe 
built  it  is  there  to  stay.  It  has  not  the  same  recourse 
that  is  open  to  a  business  with  less  invested  capital  and 
less  strictly  localized  advantages.  It  cannot  refuse  to 
do  business  nor  let  its  track  wear  out  without  over- 
whelming loss. 

But  its  oars  are  subject  to  different  conditions.  They 
wear  out,  and  will  not  be  replaced  unless  there  is  money 
enough  to  pay  expenses.  Capital  invested  in  equip- 
ment is  more  like  capital  invested  in  a  store  or  in  a 
bank.  It  is  what  the  political  economists  would  call 
circulating  capital  ;  it  can  be  withdrawn,  or  at  least 
not  replaced,  when  prices  are  insufficient  to  offer  a  fair 
return.  This  is  precisely  what  has  happened.  The 
railroads  have  not  kept  their  equipment  up  to  the  stand- 
ard of  increasing  business.  Under  ordinary  circum- 
stances a  road  will  have  cars  enough  to  meet  not  only 
the  ordinary  demands  of  trade  but  the  exceptional 
demands  which  are  likely  to  be  made  at  certain  seasons, 
just  as  any  well  managed  store  arranges  its  facili- 
ties in  such  a  way  that  it  can  meet  more  than 
the  average  demand  in  case  there  is  any  spec- 
ial call  for  unusual  work.  But  with  artificially 
reduced  rates  business  cannot  be  managed  in 
this  liberal  way.  A  road  is  forced  to  economize.  It 
can  only  keep  cars  enough  to  meet  the  average  demands 
of  business  and  to  get  along  under  ordinary  circum- 
stances. If  the  customers  claim  a  right  to  reduce  rates 
by  action  of  their  own  representatives  in  the  legislature, 
they  deprive  themselves  of  all  hope  of  exceptional 
facilities.  A  railroad  must  continue  to  run,  but  if  the 
shippers  fix  the  rates  they  cannot  expect  it  to  be  ran  on 
the  same  principles  as  would  be  applied  if  the  property 
owners  were  allowed  to  say  how  the  business  should  be 
managed.  When  the  owners  manage  the  property  they 
have  an  interest  in  developing  the  business  on  a  large 
scale  ;  when  the  shippers  make  the  rates,  if  they  are  nn- 
willing'to  allow  enough  to  give  a  fair  profit,  they  mnst 
expect  to  see  work  done  with  a  narrow  economy,  from 
which  they  themselves  in  the  long  run  mnst  suffer 
most  severely. 

Looked  at  in  this  way  the  case  is  simple.  By  forcible 
reductions  in  rates  the  roads  were  prevented  from  mak- 
ing the  expected  profits.  They  economized  in  the  only 
places  where  economy  was  possible — chiefly  in  car  ser- 
vice. Thus  it  happened  that  at  a  time  when  the  ship- 
pers most  needed  cars  the  Western  roads  were  anabU 
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to  furnish  tliem,  and  this  matter  has  gone  so  far  that 
the  Eastern  railroads  are  now  unable  to  come  to  the 
assistance  of  their  Western  connections.  From  the  | 
standpoint  of  the  wheat  producer  this  is  a  severe  mis- 1 
fortune.  Whether  it  is  a  misfortune  from  the  stand- 
point of  the  wheat  trade  as  a  whole  is  doubtful.  Ship- 
ments have  reached  a  point  where  the  attempt  to  crowd 
forward  more  wheat  just  at  present  would  in- 
evitably be  accompanied  by  a  decline  in  prices  which 
might  easily  overbalance  the  effect  of  increased  volume 
of  business.  From  the  standpoint  of  railroad  finance, 
this  scarcity  of  cars,  so  far  from  being  bad,  is  really  a 
hopeful  feature  in  the  situation.  A  loss  of  this  kind  in 
cases  where  it  is  really  deserved  is  much  more  effective 
in  teaching  producers  what  can  or  cannot  justly  be 
done  in  matters  of  railroad  control  than  whole  volumes 
of  Supreme  Court  decisions.  However  much  we  may 
regret  the  restraint  of  trade  by  insufficient  facilities,  it 
is.  a  lesson  of  the  utmost  value  to  teach  the  shippers 
that  if  they  want  the  facilities  they  must  be  pre- 
pared to  pay  for  them.  This  lesson  was  learned 
once  in  1874,  1875  and  1876.  The  experience  of  those 
years  taught  the  legislatures  of  the  Upper  Mississippi 
Valley  to  be  cautious  in  meddling  with  railroad  rates, 
and  this  caution  was  the  basis  of  a  period  of  prosperity 
almost  without  parallel  in  the  world's  industrial  history. 
Fifteen  years'  time  has  made  people  forget  the  lesson 
and  has  caused  a  renewal  of  reckless  legislation.  If  it 
can  be  learned  over  again  by  an  experience  of  this  kind 
it  will  be  cheaply  purchased,  even  at  the  price  of  Tery 
considerable  immediate  hardship  to  those  most  directly 
concerned.  A  Supreme  Court  decision  is  a  very  slow 
means  of  education,  and  economic  reaction  a  rapid  and 
sharp  one.  We  may  trust  to  the  latter  much  more  un- 
reservedly than  to  the  former. 


1885  and  covering  both  the  month  of  November  and 
the  eleven  months  to  the  end  of  November.  For  the 
latter  period  it  will  be  observed  there  is  a  gain  in  1891 
of  $29,165,202,  following  a  gain  of  $34,854,930  in  1890 
and  $30,590,882  in  1889,  and  in  fact  there  has  been  no 
recent  year  when  there  was  not  some  increase. 


RAILROAD    GROSS    EARNINGS 
FOR  NOVEMBER. 

Our  November  tabulation  of  earnings  reflects  a  con- 
tinuance of  the  progress  towards  larger  totals  which 
was  the  distinguishing  characteristic  of  the  returns  for 
the  months  immediately  preceding.  In  amount  of  in- 
crease the  October  statement,  as  was  pointed  out  by  us 
at  the  time  of  its  publication,  was  the  best  of  any 
monthly  return  for  about  two  years,  the  gain  being 
over  4i  million  dollars — in  actual  figures  $4,565,997,  or 
8*54  per  cent.  The  November  statement  now  pre- 
sented by  us  shows  a  gain  of  nearly  the  same  dimen- 
sions, namely  $4,261,416,  and  the  ratio  of  improve- 
ment is  even  larger,  being  9-42  per  cent.  The  extent 
of  this  increase  indicates  very  clearly  the  favorable  na- 
ture of  the  exhibit. 

If  we  look  to  see  what  the  comparisons  were  in  No- 
vember of  previous  years,  other  significant  and  sug- 
gestive facts  heightening  the  aspect  present  themselves 
to  view.  The  showing  for  November  1890  was  among 
the  poorest  of  that  year,  and  yet  there  was  a  gain  in  the 
sum  of  $1,880,151,  and  the  gain  would  have  been  larger 
except  for  the  interposition  of  an  extra  Sunday,  which 
had  the  effect  of  reducing  the  number  of  working  days 
by  one,  there  having  been  five  Sundays  in  the  month 
last  year,  the  same  as  this.  Going  back  still  further 
we  find  a  gain  of  $4,074,843  in  November  1889,  suc- 
ceeding a  lossof  $1,198,323  in  1888,>hich  had  followed 
an  increase  of  $4,000,760  in  1887.  The  situation  then 
is,  that  during  the  last  five  years  it  has  happened  no 
less  t'uan  three  times  that  the  gain  has  run  above  four 
million  dollars.     Here  is  a  summary  extending  back  to 


NavemMr. 

1885    (85  roads) 

188a  (85 roads)  ... 
1837(108 roads)  .... 
1888 (107 roads)...  . 

1889  (1S2  roads) 

1890  (163  roads) 

1891  (142  roads) 

Jan.  1  f'Xov.  SO. 

1885  (59  roads) 

188(5  (78roads) 

1887  (101  roads) 

1888  (10«  roads) 

1889(112  roads) 

1890(143  roads) 

laai  (141  roads) 


■xUeagf. 


Year 
Oiven. 


MUea. 
17,231 
67.1)90 
61,266 
65,703 
80,697 
89,313 
95,953 


96.871 


Tear 

Preceding. 


MUes. 
46,065 
55.187 
57,607 
62,815 
78,993 
86,915 
91,544 


Earnings. 


Tear 
Qiven. 


21,525,003 
29,194,343 
30,-53,818 
29,061,060 
37.931,006 
42,475,2i31 
49,187,681 

199,692.437 
270,037,27a 
292.753.813 
299,243.;  00 
367.903,8'7 
425,102,888 
186,913,273 


Tear 
Preudint 


Increase  or 
Decrease. 


20,073,653  Inc.  1,151,460 
27,212.205  Inc.  1,002,138 
26,752,888  Jne.  1,000,760 
81,159,983  Dec.  1,198,383 


33,900,702 
10,633,113 
15,223,208 


198.958.814 

217.5.';8.0!8 
257.170,317 
293,485.630 
337,312,755 
390.247.91S 
157,748,071 


Inc.  4,074,813 
Inc.  1,880,161 
Inc.  4,261,418 


Inc.     633,599 

Inc  ,23,479,255 
rnc.35,2Sj,628 
Inc.  5,758,150 
rne  .30,600,888 
rnc.31,851,930 
Inc  .83.165.208 

November  of 


What  makes  the  favorable  result  for 
the  present  year  especially  noteworthy  and  gratifying, 
is  the  fact  that  it  has  been  attained  in  the  face  of  some 
rather  important  adverse  influences.  We  all  of  us  know 
that  trade  was  dull  and  quiet,  and  that  a  marked  disin- 
clination to  engage  in  new  enterprises  existed.  That  is 
a  matter  of  common  notoriety.  In  addition,  the  condi- 
tions in  certain  leading  sections  were  the  reverse  of  en- 
couraging. In  the  South  the  low  price  of  cotton  and 
the  unsatisfactory  condition  of  the  iron  trade  have  been 
depressing  influences  of  considerable  magnitude,  ag- 
gravated in  special  parts  of  the  territory  by  the  troubles 
connected  with  the  convicts  employed  at  the  Tennessee 
mines.  In  the  Pacific  Northwest  the  depression  in  the 
lumber  trade  and  the  reaction  horn  the  real  estate 
boom  have  operated  to  restrict  busines?.  Then  also  the 
ore  traflSc  from  the  Lake  Superior  mines  appears  to 
have  been  smaller.  Fortunately  an  increasing  popula- 
tion tends  to  create  enlarged  demands  even  in  dull 
times,  and  there  have  been  special  favoring  circum- 
stances the  present  year  in  crops  of  exceptional  dimen- 
sions. This  applies  as  well  to  the  cotton  crop  in  the 
South  as  to  the  grain  crops  in  the  West,  the  move- 
ment in  both  instances  having  been  free  and  large. 
Furthermore,  there  was  a  heavy  live  stock  move- 
ment. 

One  section  appears  to  have  been  favored  boyond  all 
others,  namely  the  Northwest.  The  returns  there  are 
extraordinarily  and  surprisingly  good.  This  is  best 
shown  by  referring  to  a  few  of  the  more  prominent 
ones.  The  Milwaukee  &  St.  Paul  has  increased  its 
earnings  from  $2,650,986  to  no  less  than  $3,214,161, 
the  Rock  Island  from  $1,330,114  to  $1,559,633,  and 
the  Great  Northern  (including  the  Montana  Central 
and  the  Eastern  Minnesota,  as  well  as  the  Manitoba), 
from  $1,556,842  to  $1,886,496.  But  it  is  not  alone  the 
larger  systems  that  are  distinguished  in  this  way.  The 
smaller  roads  have  enlarged  their  totals  in  an  even  morej 
noteworthy  manner  in  most  instances.  The  "Soo"j 
road  has  increased  its  earnings  from  $197,357  to  $292,-1 
339,  the  Burlington  Cedar  Rapids  &  Northern  from^ 
$318,245  to  $396,915,  the  Minneapolis  &  St.  Loais 
from  $155,300  to  $193,801,  the  St.  Paul  &  Duluth 
from  $142,303  to  $199,907,  the  Milwaukee  &  Northern! 
from  $124,931  to  $168,821,  and  the  Iowa  Central  from 
$152,853  to  $176,266.  The  only  roads  in  the  Northwest 
showing  a  falling  off  in  earnings  are  three  very  minor 
lines  and  the  Wisconsin  Central  and  the  Duluth  South 
Shore  &  Atlantic,  the  latter  two  having  lost  on  the  ore 
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traffic.  Tho  Milwaukee  Lake  Shore  &  Western  is  also 
an  ore-carryiug  road,  but  has  gained  slightly,  and  tlie 
Milwaukee  &  Northern  we  have  already  seen  gained 
very  decidedly. 

It  is  worth  pointing  out  that  tho  present  marked 
upward  tendency  in  the  earninsis  of  Northwestern  roads 
comes  after  several  years  of  stationary  or  declining 
totals.  It  seemed  through  these  years  as  if,  as  the 
result  of  increased  competition  and  declining  rates,  the 
roads  were  destined  to  see  their  earnings  permanently 
kept  do^vn.  Thus  tho  St.  Paul  reported  12,040,218 
gross  in  November  1887,  $2,615,260  in  1888,  $2,737,377 
in  1889  and  $2,050,986  in  1890;  the  present  year  the 
total  has  jumped  to  $3,214,161.  Tho  Rock  Island  in 
1887  had  earnings  of  $1,325,588  and  in  1890  the 
amount  was  still  nearly  the  same,  being  $1,330,114. 
This  year  there  is  an  increase  to  $1,559,033.  So,  too, 
if  we  take  the  aggregate  of  several  principal  systems  or 
lines;  in  1887  the  amount  on  ten  of  these  was  $6,556,- 
611;  in  1889  $6,957,030,  and  in  1890  $6,979,076;  now 
the  amount  is  $8,208,813,  as  will  appear  by  the  follow- 
ing. 

KAa\'INaS   or  XORTaWZSTXRN  LIN'ES. 


tho  delirories  of  com  were  over  800,000  bniheli  larger 
than  a  year  ago.  Tho  following  table  give*  both  the 
grain  and  the  proTisioiu  reoeipta  at  Chicago  for  the 
mouth  and  year : 

EECBim  AT  OntCAOO  DDRIXO  NOTaMOIk  AHO  SIWOI  JkHOKMT  1. 


ttortmlur. 

un. 

uto. 

laas. 

im. 

UM.  1   tm. 

Whmt.biuta. 

B.T41.MS 

t.o;«,as8 

*.«01,TT« 

a».0I7.8M 

ll.«34.m«    I7.0IMM 

Corn.. .bush. 

8,BtS.784 

tMlMi 

4,(7«,«*S 

M.471JMa 

78J86.00J'  78.04«4« 

Oati..ti<uh. 

•.aorjw 

4.TtT,«Ta 

8.aM.ia« 

67.tt4.ni 

W371.in    M.«W.Mt 

Kf*,.  .biuli. 

8u.tn 

«a8.»i» 

an.ivt 

8.40NJM 

t,fl«).470{    M4t.n» 

B>rl«7.b<uh. 

«,181,0»0 

«.»S7,«3l 

i.oa«.am 

10.U2M8 

ujta,Mi 

11.147374 

148.774,0M 

Total  (imtn 

19.SMJ1* 

12.48S,BU 

u,in.tM 

iT8.«ae.07t 

ia8.8M.718 

rioar..bbU. 

6S0.Mt 

4a«.«M 

8M.701 

8341.406 

83*1.767 

8318381 

Pork....bbIi. 

<.SM 

10.180 

».»« 

U.Wl 

71381 

84.0M 

Cutm'ts.lb«. 

l»,l77.1«fi 

13.7«».«83 

8ft,lt8,t»7 

IW.MI.ftW 

880357304 

8l03»7,;i« 

I.«r<l lb*. 

»,847.»1S 

13.lllie.l^3 

».24»,«7t 

•V.88e.U8 

139.38M«7 

863aM8« 

LlTtbonNo 

1.0«fl.8«S 

878,««al        (M.OOS 

T.S82,54S 

8348.SM 

Sfovembtr. 

1891. 

1890. 
8~" 

1639. 
8 

1888. 
8 

1887. 

1888. 
8 

» 

Burl.  Ced.  R.  *  No. 

SDH.alS 

818,215 

283,040 

S05.833 

299,683 

290,670 

Chic.  Mil.  *St.P8ul 

3,214,161 

2,050,986 

2,787,377 

2.815.260 

«,610,213 

2.489.313 

Chic.  R.  I.*  Pao.. 

1,55.),833 

1.330,114 

1,459.872 

1,988,229 

1,825,588.  •1,004,101 

Iowa  Central 

17e.'M6[      152,832 

112.661 

126,971 

138,693 

133.815 

Mil.  L.S.*  West... 

480,700 

268,770 

286,931 

240.948 

2!7,142 

201,799 

Milwaukee  &  Nor. . 

168.821 

iai,931 

116,361 

83,128 

85,224 

67.149 

Minn.  *9t.  Lonls.. 

182.801 

156,500 

154.7D2 

140,600 

147,684 

161,8>4 

at.  Paul*Duluth. 

199,907 

142,303 

125,788 

118,487 

177,192 

147.349 

Sl.P.Mlnn.&Man. 

1,689,116 

l,S76,9S0 

1.221,300 

910.367 

1,180.843 

810,514 

WUcoDstn  Central 

430,493 

457,743 

419,e86|      344,243 

335,539 

241,988 

Total 

8,208.81.1'  8.8711,076 

6.957,030    6328.973 

6,666,611 

6.521,68 

_ . 0 

•  Not  Incladlntt  the  lines  west  of  Missouri  Blrer. 

In  the  Southwest  there  is  also  very  marked  improve- 
ment the  present  year,  only  not  quite  to  the  same  extent 
as  in  the  Northwest.  The  Atchison,  with  the  San 
Francisco,  has  increased  its  earnings  from  $3,651,812  to 
$4,045,967 ;  the  Missouri  Pacific,  including  the  Iron 
Mountain,  from  $2,252,265  to  $2,405,490 ;  the  Missour 
Kansas  &  Texas  from  $865,174  to  $945,486  ;  the  St- 
Louis  Southwestern  from  $423,654  to  $516,714  ;  the 
Texas  &  Pacific  from  $720,430  to  $765,153,  and  the 
Kansas  City  Fort  Scott  &  Memphis  from  $413,467  to 
$454,208.  The  Denver  &  Rio  Grande  and  four  minor 
roads  in  this  section  are  obliged  to  report  diminished 
earnings.  The  following  is  a  six-year  comparison  for  a 
number  of  leading  roads ;  the  Missouri  Pacific  is 
omitted  because  we  have  not  its  figures  for  the  back 
years. 

EAHXISGS  OF  SOUrnWBSTBBS  OBOOP. 


iVuUfmiier. 

1801. 

1890. 

1889. 

1888. 

1887. 

1886. 

t 

8 

* 

* 

8 

« 

AtcU.Toi^S.Fe.* 
Denver  4  Rio  Gr . . 

3,234,850 

2.883.249 

2,741,978 

2,52»,18I 

73 -.,600 

798,500 

78\878 

866.860 

760.429 

848.907 

K.  C.  Ft.  8.  &  Mem. 

464.208 

413,4^7 

426,180 

403.893 

482.102 

406.681 

Mo.  Kan.  A  Texa». 

t016,ia8 

tS05,17l 

+623.199 

667,173 

639,188 

779,672 

et.L.  Southwestern 

818,714 

423,634 

434.995 

323,696 

824,853 

208.683 

Ht.L.&  San  Fran.. 

635,150 

607,ai5 

608,79S 

646,075 

632,280 

619.494 

TexasiPaolflc.... 

7<I6.153 
7,288,870 

720,430 
8,714,329 

765.201 

880,287 

787,001 

714.611 

Total 

6,550,283 

6.873.157 



•  Whole  Atchison  systeia  eioapt  St.  Looli  A  San  FranoUoo.    t  KanMS  CItT  * 
Faelflo  iQoluded  In  these  rears. 

The  large  grain  and  live  stock  movements  have  been 
the  principal  favoring  elements  in  these  two  sections. 
On  Northwestern  roads  particularly  tha  benefits  on  that 
account  have  been  very  striking.  For  instance,  over  5i 
million  bushels  of  wiioat  were  delivered  at  Chicago  ia 
November  1891,  agaiust  only  about  2  million  bushels  in 
November  1890,  while  the  quantity  of  oats  brought  in  was 
6,607,899  bush'-ls  against  4,727,673  bushels,  and  the 
quantity  of  rye  Sl4,2;42  against  236,919  bushels.    Even 


Thus  about  19^  million  bushels  altogether  of  the 
various  cereals  were  received  in  November  189'1  agaiost 
less  than  12J  million  bushels  in  November  1890,  being 
an  increase  of  over  6,800,000  bushels.  The  figures 
however  are  independent  of  the  receipts  of  flax-seed, 
which  the  present  year  were  2,689,477  bushels,  against 
1,007,504  bushels.  This  gives  a  further  increase  o( 
about  1,700,000  bushels.  Hence  adding  this  to  the 
other  we  get  a  total  increase  in  the  grain  movement  at 
this  one  centre  of  about  eight  and  one-half  million 
bushels. 

The  provisions  movement,  as  measured  by  the  re« 
ceipts  of  pork,  cutmeats  and  lard,  was  much  smaller 
than  a  year  ago,  but  the  arrivals  of  live  hogs  aggregated 
over  a  million  head,  against  only  878,992  in  November 
1890,  698,095  in  November  1889  and  482,442  in  No- 
vember 1888.  As  regards  the  live  stock  movement  as 
a  whole,  a  statement  furnished  by  the  Chicago  corre- 
spondent of  the  Evening  Post  of  this  city  shows  that 
29,940  car  loads  were  brought  to  Chicago  in  the  month 
this  year,  against  only  27,338  car  loads  in  the  month  last 
year.  Tho  increase,  however,  was  by  no  means  evenly 
distributed  among  the  various  roads — in  fact  some  of 
them  brought  in  less  live  stock  than  last  year.  Thus 
the  Atchison  delivered  only  1,831  car  loads  against 
1,959,  the  Alton  1,970  against  1,930,  the  St.  Paul  & 
Kansas  City  1,147  against  1,178,  and  the  Wabash  but 
1,782  against  2,188.  On  the  other  hand  the  deliveries 
by  the  Burlington  &  Qtiincy  were  7,100  car  loads 
against  6,117,  those  by  the  S;.  Paul  3,934  against  3,564, 
those  by  the  Northwest  5,233  against  4,3  $2,  and  those 
bythellliuois  Central  2,601  against  2,038,  while  tha 
Rock  Island  brought  in  2,424  car  loads  against 
2,409. 

The  gain  in  the  grain  receipts  at  Chicago,  largo 
though  it  is,  reflects  only  a  part  of  the  wonderful  ang- 
!  mentation  in  the  movement  in  the  Northwest.  At 
Dulnth,  for  instance,  the  receipts  of  wheat  in  the  four 
weeks  ending  November  28  1891  were  as  much  as 
10,667,204  bushels,  against  only  3,488,093  bushels  in 
the  corresponding  four  weeks  of  1890,  the  gain  being 
over  7  million  bushels.  In  these  four  weeks  the  Lake 
Superior  point  received  five  million  bushels  more  of 
wheat  than  Chicago.  At  Minneapolis  the  receipts 
were  7,836,980  bushels,  against  6,930,050  bushels. 
Outside  of  tho  Northwestern  section  the  gains  are  not 
so  noteworthy  as  a  rale,  and  at  some  points  there  are 
losses.  This  latter  applies  more  particularly  to  the 
movement  in  the  Middle  Western  St.ttcs ;  thus  Cleve- 
land shows  diminished  receipts  even  of  wheat.  Under 
the  circumstances  it  is  not  surprising  that  the  exhibit 
of  earnings  for  tho  roads  in  that  section  should  be 
irregular.  Hero  is  our  custoaaary  table  giving  fall 
details  of  the  graia  movement.  ~^ 
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BBGBIPTB  or  IXOUB  AKD   QRAIN  FOB  FOUR  WUBK8  BKDBS  MOVEHBBB  28 
AND  SINCB  JANUART   1. 


OMeam— 
4  Tka.  Not..  1891. 
*wka.  Not..  1890. 
Hiiae  Jan.  1. 1891 
Boe  Jan.  1.1890 

ifUwa  lifer*  ■ 
«wk«.  Nov..  1801. 
«»k«.  Nov..  1890. 
ainoe  Jan.  1.1891 


DCe  Jan.  1,1890 

«WkB.  Nov..  1891. 
4  wta.  Not.,  1890. 
■noe  Jan.  1. 1891 
a5oa  Jan.  1,1890 

4irks.NoT.,1891. 

4  wlM.  Not.,  18(H). 
>  Jao.  1. 1831 
Bjan-l.  18J1 

DftTntt- 
4  wki.  Not.,  1891. 
4Wto.NOT..1890. 
■ooa  Jan.  1.1891 
Kooe  Jan.  1. 1890 

OUveland  - 
4  wlu.  Not..  1891. 
4  WW.  Not.,  1890. 

^0*  Jan.  1, 1691 
o«  Jan.  1.1890 
PtoT  a— 
4wta.N0T.,1831. 
4  wka.  Not.,  1890. 
Muoe  Jan.  1.1891 
Warn  Jan.  1, 1890 

Dulvth'- 
«irki.  Not..  1891. 
4  wks.  Not.,  1890. 
kaoe  Jan.  1.1891 
■noe  Jan.  1, 1890 

4  wkt.  XoTh  1801 
4wl«.  r^ov.,  1830. 
■noe  Jan.  1. 18U1 
Kw  Jan.  1. 1890 

IWoI  of  ttU- 
4  wka.  Not..  1891. 
4  wfea.  Not.,  1890. 

KM  Jan.  1. 1891 
BtJan.  1.1890 


Flour, 
ibbU.) 


629.513 

425.083 

8.876.880 

3.847,810 

ibi.SSi 

JlS.llO 

2.353.023 

2,2111.297 

118.218 

73.760 

1.228.249 

1,166,187 

4.243 

8.82« 

47.971 

90.24(> 

10.990 

10.481 

118.603 

148,038 

30.710 

33.839 

489.137 

S48.153 

14.700 

9.019, 

154.226! 

111,098  j 

202,802 1 

»11,088 

1,688.101 

2,164,705 


Wluat, 


6,615,021 

1,978.642 

39.029,f.71 

11,689,812 

1.314.8M 

991.273 

8.73i).162 

8.409,212 

2.164.627 

889.579 
22.372.170 
10.76.t,»06 

1,387,070 

232.387 

18.230.267 

5.267,466 

617.701 

105.731 

6.980.966 

4.S82.IJ99 

132.095 

209.700 

2.410.614 

2.180.017 

117.000 

88.600 

1,328.100 

920.930 


Com, 
(tntsA.) 


8.646.184 

2.895.916 

64,623,901 


itnuh.) 


6.881.043 
4,485,530 
67.348.228 


79.06a<«3|69.668.489 


10.667.201 

8.488.093 

86,074.066 

13.105,083 

7,836,980 

6.930,060 

48.208.283 

88.074,676 


100.810 

66.720 

834.160 

699.480 

1,682.800 

776.166 

15,752.874 

43,193,263 

302.J70 

724,376 

2,678,768 

16,031,431 

62.616 
147.693 

887.026 
1,«8»,270! 

80.641 

203.861; 

1.929.330 

1.182.110 

l.Oei.800 

692.400 

9,631,000 

11,760,701 


178,633 
1,480,778 


1,2'>6,340I  80.162.592      9,785,323 

981,793    14,983.835      6,199.321 

9.8")0.142:i8J.979.103    96,700.991 

10.074.34S    9'.\8»0.150 'l64.«8 1 .586 


186.000 

30l..^00 

4.164.681 

8.498.866 

1.066.610 

761,160 

11,042,885 

10,890,464 

40.265 

U.3S7 

602.486 

201,0U 

139,802 

120,916 

1,921.690 

1,856,469 

190,911 

372.983 

8,076,220 

2,768,118 

1,898,000 

1,030,000 

13,334.000 

16.844.000 


BaWev, 
(Inuli.) 


2,060,286 

2,204,212 

10,603,602 

13,438,264 

1,6«8.7»0 
1.358.188 
8.069.413 
9.349.478 

457.800 

400,9u9 

1.838.132 

2,123.997 


1.198 

827,818 

1,102,108 


0,104,401 

7,089,626 
01,811.920 
95,8W,392 


780 
204,602 
60,688 

198,014 

107,637 

730,225 

1,601,078 

41,744 

43.201 

372.606 

619.244 

182,800 

146,800 

920.700 

1.177,860 


(Inuh. 


815.815 

221,846 

8,406,825 

2,6et>,660 

278,836 

113,460 

1,794.866 

1,178,326 

280,920 

28,869 

880,368 

474,26* 

168.606 

7,752 

1,888,292 

118.080 


O,S10 

'e8,'oti 


8.814 

1,400 

68.662 

28.200 

29,700 

19,800 

260,160 

268.060 


west  is  we  do  not  know,  these  roada  never  being  included 
in  our  early  statement.  For  the  Atchison  (including  the 
St.  Louis  &  San  Francisco)  the  increase  is  $394,154, 
and  that  system  ranks  third  in  the  order  of  gain.  The 
Great  Northern  has  *.329,654  increase,  the  Canadian 
Pacific  $275,510,  the  Rock  Island  $329,519,  the  Mis- 
souri Pacific,  including  the  Iron  Mountain,  $213,225,  the 
Louisville  &  Nashville  $130,009,  the  Wabash  $127,086, 
&c.,  &c.  The  following  is  a  full  list  of  all  gains  above 
$30,000  and  also  all  losses  above  that  amount. 

PBIHCIFAL  CHANGES    IN  GROSS    EABNING8    FOR    NOVEnCBER. 


676 
"5,'556 


4.488,892 

4.270.276 
2t,8»0.079  13.338.052 
28.276.411 1  4,787,086 


1,672,090 
898,201 


The  aggregates  here  furnished   are  of  large   magni- 
tude, but  it  is  the  wonderful  augmentation  over  a  year 
ago  that  gives  special  importance  to  them.     Ou  wheat 
alone  the  receipts  in  the  four  weeks  of  1891  were  over 
15  million  bushels  larger  than  in  1890,  the  figures  hiin<r 
30,152,592  bushels,  against  14,983,835  bushels.  Further- 
more, there  is  a  gain  also  in  corn  and  every  one  of  the 
other  cereals,  oats,  barley  and  rye.     For  all  the  cereals, 
the  receipts  the  present  year  were  52,793,359  bushels, 
against  only   32,238,362   bushels   last  year.     In  other 
words,  the  increase  has  been  over  30J  million  bushe!s, 
equal  we  may  suppose  to  about  600,000  tons  of  freight. 
We  have  already  pointed  out  that  the  greater  propor- 
tion of  this  increase  has  been  in   the  Northwest,  as  ap- 
pears by  the  receipts  at   Duluth,  Chicago,  &c.     Toe 
effect  of  the  increased  shipments  from  that  section  is 
strikingly  seen  in  the  statistics  of  the  traffic  passing 
through  the   St.  Mary's  Falls  Canal.     We   have   this 
week  received  the  statement  for  the  month  of  Novem- 
ber, and  find  that   13,881,328  bushels  of   wheat  were 
sent  through  the  canal  the  present  year,  against  only 
4,067,841  bushels  in  the  month  last  year.     Incidentally 
the  statement  is  also  useful  in  throwing  light  on  the 
dimensions  of  the  iron  ore  traffic  from  the  Lake  Supe- 
rior mines.     We  observe  that   only  185,276  tons  of  ore 
were  sent  through  the  canal  the  present  year,  against 
276,024  tons  last  year.     The  west-bound  shipments  of 
coal  do  not  appear  to  have  differed  very  much  in  the 
two  years,  being  slightly  smaller,  however,  in  1891,  at 
187,997  tons,  this  comparing  with  198,123  tons  in  1890. 

Of  course  the  larger  grain  movement  operated  not 
only  to  the  benefit  of  the  Western  roads,  but  also  to  the 
benefit  of  the  east  and  west  trunk  lines.  Hence  it  is 
natural  enough  to  find  that  in  amount  of  gain  the 
New  York  Central  leads  all  other  roads  in  our  table, 
having  enlarged  its  gross  earnings  $623,798  for  the 
month,  the  Rome  Watertown  &  Ogdensburg  being 
excluded  from  the  comparison  in  both  years.  But 
while  the  Central  stands  first,  the  St.  Paul  does  not  fall 
far  behind,  having  an  increase  of  $563,175.  What  the 
increase  on  the   Burlington  &  Quincy  and  the  North- 


t  nnreaaes. 

N.Y.  Cent.  &H.   R $623,798 

Chic.  Mil.  &  St.  Paul....  563,175 

Atoh.  andean  Francisco  394,154 

Great  Northern 329,654 

Canadian  Paoiflo 275,510 

Chlo.  R.  Island*  Pac.  229,519 

Mo.  Pao.  and  Iron  Mt.. .  213,225 

LoulsTille  &  Nashville.  130,009 

Wabash 127,086 

Minn.  St.  P.  &  8.8  M..  94,932 

St.  Louis  Southwejt....  93,060 

Chio  St.  P.  &  K.  C 91,192 

Chesapeake  &  Ohio....  90,893 

LoulBT.  S.O.&  Tex. . . .  84,562 

Mo.  K.  <b  Texas  system.  80,312 

Burl.  Cedar  Rapids  A  N.  7fi,670 

Illinois  Central 78,2-8 

Grand  Trunk  of  Can...  73,654 

Me-tican  Central  66,4'24 

Norfolk  &  Wesiern 60,887 


Increases. 

St.  Paul  &  Duluth $67,604 

N.  Y.  Ontario  &  West..  49,878 

Texas  &  Pacific 44,723 

Milwaukee  <k  Northern.  43,890 

K.  City  F.  8.  &  Mem. . . .  40,741 

Chlo.  Peoria  &  St.  L. . . .  39,376 

Minn.it  8t.  Louis 37,301 

Tol.  St.  Louis  &  K.  C...  36.997 

Col.  Shaw.  A;  Hocking..  36,098 

Bait.  A  O.  Southwest..  32,023 

Peoria  &  Eastern 31,919 

Tot.  (represent'^  36  rds.)$4,230,504 

i*ecre.<se«, 

DeUTer  A  Gio  Grande. .  $63,000 

Chio.  cfe  EaJt  Illinois 50,912 

East  Tenn.  Va.  &  Ga..  •43,219 

Mexican   Railway 46,096 


Tot«14roade $203,227 

*Por  three  weeks  only. 

It  will  be  seen  that  the  31  systems  or  companies  whose 
gain  exceeds  $30,000,  and  which  represent  36  roads  in 
our  table,  contribute  an  aggregate  gain  of  $4,230,504, 
whereas  the  gain  on  the  whole  142  roads  in  our  table 
reaches  $4,261,416.  Out  of  the  142  roads  there  are  47 
altogether  which  have  suffered  a  decrease  in  their  earn- 
ings, but  in  only  four  cases  is  the  falling  off  large,  as 
shown  in  the  above,  namely  on  the  Denver  &  Rio  Grande, 
the  Chicago  &  Eastern  Illinois,  the  East  Tennessee  and 
the  Mexican  Railway.  The  Eastern  Illinois  was  affected 
by  the  strike  of  the  Indiana  coal  miners  and  the  East 
Tennessee  by  the  trouble  with  the  convicts  at  the 
mines. 

By  an  examination  of  the  list  of  large  gains  it  will  be 
observed  that  aside  from  the  grain-carrying  roads,  which 
are   unusually   prominent,   there  are  some    Southern 
roads  that  find  a  place  in  the  list,  among  them  the 
Chesapeake   &   Ohio,   the   Louisville  Ne.v  Orleans  & 
Texas,  the  Louisville  &  Nashville  and  the  Norfolk  & 
Western.     The  large  cotton  movement  has  had  some- 
thing to  do  with  this.     For  instance,  the   Louisville 
New   Orleans    &    Texas   brought   into    New   Orleans 
105,616  bales  this  year,  against  only  76,892  bales  last 
year.     The  Texas    &  Pacific  delivered   102,399   bales 
against  68, 143  bales,  the  Illinois  Central  79,166   bales 
against  78,601  bales,  and  Morgan's  Louisiana  &  Texa» 
72,402   against  35,257  bales.     Total  receipts  at  all  the 
Southern  ports  were  1,322,655  bales  the  present  year  in 
November,  against  only  1,102,478   bales  in  November 
1890,  and  it  will  be  seen  from  the  following  that  the 
bulk  of  the  increase  is  found  at  Galveston  and  New 
Orleans,  though  Charleston,  Norfolk  and  Wilmington 
also  reflect  considerable  gains.     Tne  shipments  over- 
land were  394,706  bales,  against  331,168  bales. 

HBCEIPT8     OF    COTTON    AT    SODTBBRN    PORTS    IN    NOVBMBKB,  AND    FIOM 
JANDART   1   TO  NOVKMBBK  30.    1891,   1890  AND   1889. 


Port». 

GalTestoD bales 

Bl  Paso,  &c 

Sen  One&ni 

Mobile 

Florida 

SaTannah 

Bniniwick,  dec 

Charleatou 

Port  Royal,  Ac 

Wilmingtou 

Washin^tou,  &e 

Norfolk 

Wait  Point,  Ao 

Total 


1801, 

242,908 

6,600 

471,264 

44,806 

7,727 

184,492 

86,036 

98,884 

399 

41,693 

764 

117,870 

70,621 


1800. 

104,507 

3,261 

362,4.50 

66,098 

2.939 

198,205 

88,180 

69,071 

276 

38,278 

1,063 

96.266 

82.202 


1880. 

171,222 

1,41« 

430,209 

49,030 

6,081 

204,867 

27,231) 

88,809 

460 

30,026 

1,058 

104,130 

80,285 


Since  Jdiiuary  1. 


1801. 

053,706 

27,018 

1,900,906 

241,484 

32,217 

9S0,533 

143,801 

486,018 

6,848 

183,270 

1,876 

612,116 

368,019 


1.82t,li55)l,102.4t8  l,211,860l  6,804.960 


1800. 

761.501 

82,091 

1,423.003 

199.173 

87,297 

817,050 

138,.W» 

308,246 

7»0 

147,668 

2,364 

400.664 

301.790 


1880. 

727,663 

21,818 

1,636,864 

211,127 

26,830 

783,607 

145,669 

322,166 

7,166 

113,647 

2,844 

146,282 

421,176 

:,668,080'4,6fl5,gOe 


Deobmbbb  18,   1891. J 


THE    CHRONICLE 


865 


Sam*  of 


Mobile  shows  diminished  receipts,  and  the  Mobile  & 

Ohio  has  a  loss  in  earnings.     Savannah  also   shows 

dimiuishod   rei-oipts.     Altogether,  the  exhibit  for  the 

Southern  roads  is  rather  irregular,  there  being  16  roads    oinanorc  APoru.. 

"  Oln.J»ok,*M»ok.  . 

OIn.  N.OrJ.*Tiix.  P. 


which  record  losses  in  earnings  and  80  that  record 
gains.  The  following  is  a  six-year  comparison  for  some 
of  the  more  prominent  lines. 

KAKNISO!«  or  SOUTUBRII  OBOOP. 


KmtmtuT, 

18»1. 

ISM. 

1889. 

1888. 

» — 

issr. 

U8t 

t 

1 

1 

1 

1 

* 

StiMape«k«  A  Ohio 

771.238 

680,S4a 

IM8.681 

440,000 

4M.496 

406,066 

OhM.Obto&So.W. 

a  189  141 

20i,800 

188.718 

180,8«« 

308,140 

178.888 

Oln.N.O.ATei.r.' 

h29.8J2 

806,787 

816,890 

700.967 

713,887 

611.889 

B.  Taoo.ya.  A  Oa. . 

a  614.861 

668,070 

613,687 

517,569 

616,631 

434.873 

LonUTllleANiuh. 

1,805,736 

1,«75,78« 

1.686,416 

1,341.787 

1.601,896 

1.381,9»7 

IioaUT.N.O.ATax. 

460.012 

S7e,!)8a 

361,868 

:t87.196 

296,328 

841,601 

Mampbls  *  Cbv. . 

a  l«l,6S0 

167,669 

166,176 

146.338 

191.08:1 

175406 

Mobile  A  Oblo 

3*6,717 

313,663 

388.078 

877,446 

383,334 

364.781 

Morfolk  A  WosU.. 

754.611 

688,724 

671488 

647.686 

688,753 

470^88 

Bloh.ADanv.syat. 

1,J19.020 

1,211,620 

1,136,478 

86S.77B 

961,881 

86»,8«8 

■oath  Caroliaa. . . . 

142.800 

143,116 

139,393 

t<8337 

119,674 

113,809 

ToUl 

;.^888 

6.961.878    8.649.868 

5.639,864 

6.814.834 

5.027.819 

AIn  OLSoDlharn... 

N.Orl.&NortbaMt. 

Aln.AVIrkiibnrv.-- 

i  ,^^'"l«''Nl»rev.4P»o.. 

<  Oil).  NurthwMtara... 

OlDii.PorU.  *  Vlr... 
I     Col.  *  ItoyirtUe... 

CiD.  W»b,  *  HJeh.... 

I  OloT  Akron  AOol... 

I  Oler.C'ln,  Ob.*Bt.  L. 

Poorl*  AEMt,  UIt. 

Clevfllitiid  A  HnrlntU 

Colorado  Mlillaiiil. ... 

Col,  Hook.  V»l.  A  Tol. 

CoLBhawDMA  Hook. 

Colius  ALaka 

Current  BiTar 

Uenv,  &  Rio  Grande.. 

Dea  Molnet  A  North 

Des  M.  &  N'weateru.. 

Det.  I.KnalnK<Si  Nor  .. 

Dul.  Bo.  Shore  ckAtl.. 

DuJut  1  <k  Wlunlueg. 

•B.Tonn.T8.4  0».. 

ElKlu  JoUet  &  Itoht. 

Evans.  &  Indlanap.. 

Kvannv.  AT.  Haute. 

Flliit&PeroMarQ... 

Fort  Worth  &  Rio  O. 

Oa.  South.  &  Klorldii 


Qrou  Mwninff: 


Mtlmf. 


»'lS?^"f']?J'Ifi'?2:         *  loolula*  Soloto  Valler  *  «ew  Boxlaad  and  Sbananduab 
flit  Tear  "  **'"'*''  *»«''  ■">'  ™Parted ;  flcurea  taken  ume  a< 

In  the  Middle  and  Middle  Western  States  the  larger 
trunk  lines  like  the  New  York  Central,  the  Wabash  i  "'"•,'*''¥'''''*'";'"">" 
and  the  Grand  Trunk  have  done  very  well,  as  have  some 
others;  but  taking  all  the  roads  together  the  exhibit  is 
irregular,a8  in  the  case  of  the  Southern  group.  Thirty- 
five  roads  show  increases  and  30  decreases. 

TMONK  U.MBS,  AND  MIOULS  ASO    MtDUbl    WISTIBX   BOADS. 


Sov€mb«r, 


Salt.  40.  Soutbw. 
Bnff.  Roch.  A  Pitt. 
Ohloago  4  East.  Ill 
Ohio.*  West.  MIoh 
Cl.Cln.Cblo.&St.L 
Col.  Hock.  V.A  Tol, 
Oet.  Lanaing  A  No. 
■ransT.A  Terre  H. 
Wlnt  A  P.  Marq. 
OrandRap.AInd.* 
Or.  Trunk  of  Can.t 
liou.BTans.A  8t.L, 
Louli.N.A.AChlo. 
N.  Y.Cent.AH.R.t 
OhloAMlaslsBlppl, 
Pittsburg  4  West. 
8t.I,,A.4T.H,br'».. 
Tol.  A  Ohio  Cent. . 

Wabash 

West.  N.Y,  APa.. 
Total 


1886. 


Other  lines 
tOr.  Trunk  of  Canada 

tChlo.  AOr.Trunk.. 

IDot.Qr.Hav.A  Mil 
Gt.  So.  -8.  P.  M.  A  M. 

Eastern  of  Uluu... 

Montitna  Central.. 

Oulf  ACbloaKO 

Humoston  <t  Sben  . . . 
Hutchinson  ASoath'n 

Illinois  Central 

Ind.  Ueo.  A  Qulnoy.. 
Intornat'lA  Gt.  No.. 

Iowa  Central 

Iron  Katlwajr 

Kanawha  A  Mich 

Kan  C.  Clin.  ASpr... 
Kan.  C,  Ft.S.AMem..l 
Kan.  C.  Mem.  ABlr.. 
Keokuk  A  Western . . . 
Lake  Erie  A  Western . 
LeUlgb  A  Hud.  River. 
Little  Rook  A  Mem.. 
LonK  Idluud 


111,836.87 


10.036,689    9.100.126 


m.^rv,!  ,^"-  .  ♦  l^oor  weeks.  J  For  these  rears  we  bave  added  toaether 
I  nl-rf' iW  .°-  ?  I"''-  >^'''-  •o''-  St.  Liuls  A  Chlo.  aad  Cairo  Vlnoennea  A  Chlo. 
1  Boine  Watertown  A  OBdeasbure  Included  tor  all  the  Tears. 

Among  the  Pacific  roads  the  Canadian  Pacific  has  a 
large  gain,  the  Northern  Pacific  only  a  nominal 
amount.  Both  had  large  gains  last  year  and  the  year 
before. 


BARNIN08  or  PACIFIC  ROADS. 


Hfov&miiit, 


Canadian  Paciao 
Northern  Paclflo. 
Bio  Orande  Weet.. 


Total., 


1881. 

1890. 

1888. 

1 
8.010.000 
3,599.586 
226,600 

1 
1,754,190 
2,588.311 
306.600 

1 
1.581.000 
3.326,781 
137.120 

4.8J6.166 

4.639,501 

3.947,890 

1888. 


1887. 


»        i        »        I        » 
•1338,964  ♦1.289,337  •1,073.386 


1,891,613 
145.810 


1,640,110 
117,986' 


8,873.416    3,044,363    1.474,618 


•  New  Brunswick  not  Inclnded. 

OR088  KARNINQ8  AND  MILEAGE  IN  NOTEHBKB, 


^om«  of  Road. 


Atoh,  Top.  A  8.  Fe... 

8■d»J'ntlyo^Tn'd.'3. 

St.  L.  A  San  Fran. . . 
R'dsJ'tly  own'n.ij 
Atlanta  A  Florida  . . . 
Bait.  A  Ohio  tsoutliw. 
Blrm'ham  A  Atlantic 
Buff.  UocU.  A  Plr.ts. 
Burl.  Ced.  Rap. A  No. 

Canadian  PaciUo 

O.FearA  Yad.  Vol... 
Char.  Cln.  A  Chic... 
^arl.  Sumter  A  No. 
Chesapeake  A  Ohio 
Ches.  O.  A  80.  Wesfu 
Onlc.  A  East.  Illinois. 
Ohio.  Mllw.  A8t.  P... 
^0.  Peo.  A  St.  Louis 
^lo.  B.  Isl.  A  Ptto.. 
^0.  8t.  P.  A  Kau.  C 
OMo.  A  Weit  Ulob.., 


Qrou  Earmngi. 


1891. 


3,0.^5,460 

179,2'>0 

035,150 

176.1,'>" 

13,309 

224,77» 

4,251 

224,4M9 

3>J0.i»l5 

2,010.000 

53.182 

16,.'>00 

Iti.OOO 

771,23tf 

141,>>16 

22-1, .!.50 

3,214,161 

102,7!)4| 

1,55,).U33 

457,759 

141,19i, 


1890. 


]lnerea$e  or 
1  Deertate. 


i 

2,7J3,836I 

161,413 

607,S55i 

158,708 

I2,79li 

l!tl,855 

7,10s 

210,313 

318.345 

1,734,490 

47,574 

16,J24! 

8.5i5 

680,316 

US, 175 

279,162 

2,650,986 

tl3,4H 

1,330,114 

366,567 

1*8,985 


• 

4^331,624 

+  17,787 

+  27,295 

+ 17,44» 

+  518 

+  32,9i3 

—2,857 

+  14,186 

+73,670 

+279,510 

+6,908! 

+276 

+7.445 

+90.893 

-6.359 

-60,913' 

+661.176 

I  39,378 

+  229,519, 

+  91,192 

-1,793! 


HUeagt 


1891, 


6,636 
687 

1,328 
.536  i 
106, 

asil 

82' 
304 

1.083, 

6,731' 
836 
175 
139 
970 
398 
486 

5,721 
316 

3,408 
864 
489 


8 

187.079 
139,615 
187.816 
116.636 
«916.834 
241,362 
106,799 
58,066 
177,816 

347.738  I  L^iJfa^.-ii'vans.'ASt.L 
1,426.110  I  LoKlsT.  A  NaahTllle.. 
Louis.  N.Alb.AChto.. 
Lou.  N.  Orl.  A  Texas. 
LoulsT.  8t.  L.  A  Tax. 
Ljrnohb.  A  Durham .. 
•Mempb.  A  Ohar'ston 

Mexican  Central 

Mexican  National 

tMozloan  BallwaT... 
Milw.  L.  Shore  AW...  1 
Mliw.  A  Northern..  .. 

Mineral  Ranee 

Miun.  A  St.  Loula. ...I 
Minn.  8t.P.A8.8teM.l 
Mo.  Kans.  A  Tex.  ays. 
Mo.  Pao.  A  Iron  Mt..! 

Mobile  A  Ohio 

Montoroy  A  Mex.Gulf 
N.  Orleans  A  South'nl 
N.Y.Cen.AHud.  Blv., 
Rome  Wat.  A  Ogd.' 
N.  T.  A  Northern.....' 
N.  Y.Ont.  AWeat.... 
Norfolk  A  Western. . . 

Northern  Paolflo 

Ohio  A  MIsatatippl... 

Ohio  Hirer 

Ohio  Southern 

Peo.  Deo.  A  Evanar. . 

Pitts,  Marion  A  Chlo. 

Pittsb,  A  Western.... 

Presoott  A  Ariz.  Cent. 

Quin.  OmahaAK.  C. 

RiohmondAUanrllle. 

VirKlniaMld.  DlT.. 

Char.  Col.A  A.DIv.. 

CoI.AOreenv.Dlv.. 

West.  No. Car.  Dl v.. 

OeoTgia  Pao.  DIr. . . 

WaalLOUoAW.OiT. 

Ashe.  A  Spar.  Dir.. 

Bio  Grande  Western . ' 

8ai;.  Tuaoola  A  Huron 

St.L.Alt.AT.H.  Brs  j 

St.  Louis  Southwes'n, 

St.  Paul  A  Duluth 

San  Fran.  A  No,  Pao. . 
Sav.  Amcr.  A  Mont..i 
Sioux  City  4  .\orth..| 

Bouth  Carolina | 

Tennessee  Midland.. | 

Texas  A  Paoino 

•Tex.  Sab.V.A  North.] 

Tol.  Col.  A  Clnn 

Tol.  A  Ohio  Central..! 

Tol.  Peo.  A  West i 

Tol.  St.  L.  A  K.  City  . 

Wabash 1.203.980 

We»t.  N.  Y.  *Pe»n..  307.400 
Wbeel.  ALakaSrIe..,  101.168 
WisooosinCaatnkl.  ..       430.493 


1886. 


1,398,806 
101,450 


1890. 


6,687 
682 

1,329 
626 
105 
281 
22 
304 

1,046 

6,568 
336 
175 
79 
931 
398 
436 

9,659 
316 

3,354 
863 
489 


1891. 

5,499 
51,987 
300,327 
180.207 
189,311 
80,818 
79,174 
il.lSa 
30,668 
960 
98,62« 
78,177 
1.178.462 
161,8l«7 
28.491 
171.616 
890, 5u8 
70,178 
2.666 
18.084 
785.500 
ia,26'< 
20,0^3 
97,389 
132, 5:w 
11,2611 
431,813 
61,727 
28,216 
89,607 
217.214 
45..443 
60,612 
188.691 
85,600 
15,920 
1,633,689 
301,141 
90,386 
1.689,116 
1«6,«55 
111,736 
5,572 
15.500 
9,866 
1,694.339 
38,258 
43.).0ll 
176,266 
2,725 
89,019 
24.7H9 
4.^4.203 
12  .',018 
34.190 
273,807 
28.710 
82.786 
291,641 
131,719 
1,805,7-5 
226,258 
460,942 
40,277 
11.99b 
124.603 
654.492 
332,882 
267,893 
230,700 
168,821 
13.400 
19^,801 
292,3;j9 
945,486 
2,469,490 
326,717 
74,129 
16.290 
3.723,379 
317,609 
41.099 
2S4,07» 
764,611 
2,599,665 
327,672 
69,700 
9  ■•.623 
69.811 
3,313 
184,294 
13,8110 
23.953 
530,000 
180,700 
86,200 
83.600 
91,300 
219,700 
13.220 
14.300 
3i6.60u 
8,523 
122.030 
516,714 
199.907 
76,809 
41,029 
38.0i:(i 
14-!.>-00 
23.000 
76,5.193 
4.316 
27.053 
130.376 
83.2^9 
180,999 


390 

160 

190 

96 

S3< 

139 

1.497 

38 

73 

339 

347 

451, 

610 

837 
867 

Total  (143  roada),  .49,487,62145,226,208  t  4,261,416  96.963 


i8ga 

i» 

9.787 
61,481 
882.762 
179,967 
108.00m 
67.724 
63.886 
1.910 
19,233 
737 
93,037 
78,30 
1.169.813 
119,978 
31,994 
103,414 
879,038 
84,078 
1,933 
13,983 
798.900 
lu,133 
17,472 
101.213 
169,386 
9,67i. 
474,431 
49.012 
24.787 
91.419 
215,t<99 
21.133 
69,736 
204,184 
36,607 
18.6:10 
1.560.035 
289,279 
86,163 
1,376,630 
64.819 
116,363 
6.138 
15.07<] 
4.723 
1.616,0.1] 
39.187 
390,114 
152,852 
3.121 
30,223 
42,43 
41;<,46 
ll-<,758 
34,570 
243.959 
28.931 
74.028 
295,588 
109,*4i! 
1.675.766 
231,081 
376,380 
31,164; 
13,751, 
130,6121 
588,0681 
32:4.591 
313.989 
869.7701 
184.931 1 
lU.H39i 
158.600 
107.357! 
865.174| 
2.252.265 
343,652 
61,464 
19,117 
3,099,531' 
300,011! 
36,696 
204,2011 
693,724 
2.'S99,311, 
328,605 
86.444 
64.932 
60,615! 
3.046 
20n,.555' 
14.763, 
21.376 
642.100 
805.000 
93,00O 
89,000 
90.570 
16.5.3.50 
12.100 
I4.5U0 
309.600 
8.833 
119,330 
423,664 
143.308 
68,875 
46.667 
84.619 
143.115 
81.189; 
730.430 
4.78  2j 
36,880 
131.784' 
74,090 
143.692 
1.076.892 
396.533; 
04,017 
457,745 


DtertOM. 

9 


1891. 


-888 

3.484 
-33,430 
+  640 
+  81.318 
f  13.1189 
+  10,.5H8 
+  604 
+  1,419 
+  318 
+6.499 
+  1.876 
+  3,809 
+81.919 
-3.408 
+8.1UI 
+  16.470 
+  80.098 
+738 
-1,860 
—03.000 
+  1,836 
+3.011 
-  6.324 
— 87,3>0 
+  5.599 
-43.219 
+  13,719 
+3,449 
-1,84 
+  1,919 
+  34.206 
—9.324 
-1,5,593 
—907 
-2.610 
+73.654 
+  11.865 
+  4.223 
+813.436 
+  130,806 
—3.638 
+434 
-476 
+5.128 
+78,288' 
-1,229! 
+  23,897 
+  23,414 
-399 
—1,209 
—17,668 
+40.741 
+4,160 
-371 
+  29,848 
—2121 
+8.rt98i 
-3.947 
+32,171 
+  130.1109' 
—6,73  1 1 
+  84.683 
+  9,113 
—  1.755 
—8,009 
+  66.424, 
+3,291 
—46,096 
+ 10.930! 
+  43,  "90; 
+  2.761 
+  37,301 
+94,982 
+  80,312 
+  213,225 
—16.9351 
+  12.966' 
—2.8371 
+  633.798:  1,467 
+ 17,598   -"" 

+4.403; 

+49,873' 

+  60.887 

+234 

— 93J1 

+  3.856 

+3.646' 

+9.186 

+267 

-16,361 

—1.963 

+  1.978 

-12,100 

-84.300, 

—6.800' 

— 9.iou; 

+730 

+  91.3^0. 

+  1.130' 

—200 

1-30,100 

—316 

+3,770 

+93,060 

^  87.601 

+  7.931 

-9.638 

+3,381 

+  6861 

—2,139 

+  44.723 

—.587 


IMO. 


49 
•44 
*M 
998 

190 
148 
170 

8 
too 
19 
806 
194 
1.987 
361 
109 
350 
387 
164 
33 
83 
1.637 
43 
116 
338 
689 
86 
1.831 
164 
163 
181 
637 
144 
386 
438 
86 
63 
3,4iK> 
336 
180 
3,078 
73 
335 
03 
96 
82 
3,884 
163 
836 
497 
80 
143 
163 
671 
876 
148 
733 
90 
136 
361 
873 
8,856 
637 
800 
121 
114 
330 
1.803 
1,318 
331 
741 
362 
17 
868 
809 
1.677 
5,247 
687 
390 
63 


104 

188 

199 

637 

90 

38». 

419 

80 

69 

3,48T 

380 

189 

3,034 

71 

199 

03 

98 

83 

3.879 

103. 

sao 

497 

90 

148 

ie» 

071 
870 
148 
788 
90 
130 
801 
378 
3,848 
087 
800 
Itt 
114 

sso 

1,687 


SO* 

17 

SOS 

800 

1,770 

6,300 

087 

24S 

00 

1.400 

039 

01 

430 

1.047 

4.068 

OSS 

809 

140 

904 


039 

61 

423 

1.105 

4,856 

683 

309 

140 

364 

85 

367 

78 

1S4 

1,164 

346 

303 

396 

309 

566 

60 

70 

446 

07 

349 

14381  i.sn 


S«7 

7S 

ISft 

A.1S0 

S4« 
SOS 
996 

809 

•oo 

90 
70 


+  173 

-3,408 

+  14,190 

.r30.»97 

+  137,068 

+  11.867 

+7.141 

-37.882 


s«r 

180 

178 

98 

318 

ISO 

1.497 

13 

930 

847 
401 
1.981 
049 
SS7 
8«7 

94.9U 


•  Only  Uirae  weafea  o^  Norimber  In  eaofe  J9»i. 
I  For  four  waaka  aadlnc  NoremlMr  98. 


866 


THE    CHKONICLE. 


IVou  LIII. 


GROSS  EARNINGS  FROM  JANUARY  1  TO  KOVEMBER  30. 


Kamt  of  Road. 


1891. 


Atch.  Top.  &  Ban.  Fe... 

Roads  j'ntly  own'd,  H. 

St.Louis  &  San  iYan. . 

Roaa»rntly  own'd,  "s. 

Atlanta  &  Florida 

Bait.  &  Obio  Southwest. 
BlriniTiKliam  &  Atlantic. 
Buff.  Roch.  &  Pitt8tiur>c. 
Burl.  Ced.  Rap.  <t  Nor. . 

Canadian  Paclflc 

Cape  Fear  &  Yad.  Val.. 
Cliarleetou  Cin.  A  Chic. 
Char.  Bunitor  &  North'n 

Chesapeake  &.  Ohio 

•Chesap.Ohio  A- South  w. 

Chicago  &  East.  Ill 

Chic.  Mllw.  &  St.  Paul.. 
Chlo.  Peoria  &  St.  Louis 
Chic.  Rock  Isl.  &.  Pac.o 
Chic.  St.  P.  &  itan.  City . 
Chic.  <fe  West  Michigan. 

Cln.  Georg.  &  Ports 

Oin.  Jackson  &  Mack... 
Cln.  N.O.  &  Texas  Pac. . 

Ala.  Great  Southern. . 
NO.  &  Northeastern.. 

Alabama  Jk  Vicksburg . 
Vlcksb.  Shrev.  &,  Pac. . 

Clnn.  Northwestern 

Cinn.  Ports.  &  Virginia. 
Columbus  <&  Maysvllle 
Oin.  Wabash  &  Michigan 
Cleye.  Akron  &  Col... 
Clev.  Cin.  Chic.  A  St.  L 

Peoria  &  Eastern 

CleTe.  &  Marietta 

Colorado  Midl.ind 

Col.  Hock.  Vaa.  *  Toledo 
Col.  Shawnee  &  Hock    . 

Colusa  &Lake 

Current  River 

Deny.  A  Rio  Grande 

Des  Moines  A  North'n.. 
Dos  Moines  ANorthwest 
Det.  Lan.sins  A  North'n. 
Dul.  Bo.  Shore  A  Atl... 

Dnluth  A  Winnipeg 

'East  Tenn.  Va.  A  Ga  . . 

Xlein  Joliet  A  Eest 

KTansT.  A  Indianapolis 
EransT.  A  Terre  Haute 
Flint  APere  Marquette. 
Fort  Worth  i  Rio  Gr.. 

Q.i.  Hoiitheru  A  Kla 

Gr.  Rapids  A  Indiana . . . 
Oin. Rich. A  Ft. Wayne. 
Other  lines 

Gr.  Trunk  of  Canada.. 

fChic.  A  Or.  Trunk... 

tDet.  Gr.  H.AMUw... 

Great  Nor.  St.  P.  M.A  M. 

Eastern  of  M 

Montana  Central 

Qnlf  A  Chicago 

Humeston  A  Bhenand'h 

Illinois  Central 

Inl.  Decatur  A  Qulncy 
Int.  A  Cireat  Northern. . 

Iowa  Central 

Iron  Railway 

Kanawha  A  .Michigan.  . 
Kan.  City  Clin.  A  Spr. 
Kansas  C.  Ft.  8.  A  Mem 

Kan.  aty  Mem.  A  Bir 

Keokuk  A  Western 

i.ake  Erie  A  Western, 
liihlgh  A  Hudson  River 
Little  Rock  A  Memphis . 

Ijong  Island 

li^alsv.  Evansv.  A  St.  L. 
liiulsviUe  A  Nashville.. 
I/julBv.  N.  Alb.  AChlo.. 
l/-)ul8v.  K.  Orl.  A  Texas. 
liSuIsvllle  St.  L.  A  Texas 
lynchburgA  Durham.. 
•Memphis  *  Charleston. 

Me  xican  Central 

Mexican  National 

t  Mexican  Railway 

Mllw.  Lake  8h.  A  West. 

Milwaukee  A  Northern . 

Mineral  Range 

Minneapolis  A  St.  Louie 

Minn.  St.  P.  A  8.  8te.  M. 

Missouri  K.  *  Tex.  sys. . 

Mlsso.  Pac.  A  Iron  Mt.. 

Mobile  AOhlo 

Monterey  AMex.  Gulf.. 

K.  Orleans  A  Southern.. 

K.  Y.  Cent.AUud.Rlv.. 
Home  Water.  A  Ogd.. 

»ew  York  A  Northern. . 

W.Y. Ontario  A  West'n. . 

Norfolk  A  Western 

Korthcm  Paolflo 

Ohio  A  Mississippi 

Ohio  River......:. 

Ohio  Southern 

Peoria  Dec.  A  Evansv. 

Pltt«b.  Marlon  A  Chic. 

Pittsburg  A  Western  . . . 

Preicott  A  Arli.  Cent.. 

Qalncy  Omaha  A  K.  C. 

Klchmond  A  Danville 
Virginia  Midland  Div 
Char.Col.  AAug.DlT. 
Col.  A  Green V.  Div... 
West.  No  Caro.  Div. 
Georgia  Paciflo  Div  . 
Wash.  Ohio  A  W.DlT. 
Ashev.  A  Spar.  Div.. 

Klo  Grande  Western.. 

Bag.  Tuscola  A  Huron.. 

St.  L.  Alt.  A  T.H.  Br'chs 

St.  Loiilii  H«nthwe«t«m 


1890. 


30.438.167 
l.KOfi,534 
6.327,806 
1,573,312 
103,937 
2,275,671 
46,951 
2,567,466 
3,491,383 
18,305,202 
541,827 
148,702 
124,715 
8,034,758 
2,071,390 
3,339,302 
26,769,788 
1,053,865 
15,700,935 
4,277,009 
1,616,166 
63,323 
657,840 
3,974,582 
1,736,256 
1,079,89: 
606,254 
581,157 
19.811 
225,248 
11,390 
674,220 
804,659 
12,303.134 
1,547,999 
315,525 
1.868,365 
3,00-,246 
554.629 
2B,90p 
146,204 
7,815,703 
119,639 
189,64.». 
1,152.289 
8,017,071 
73,640 
6,297,781 
649,133 
3U,77D 
1,063,32- 
2,643,966 
295,894 
681,450 
2,206,706 
412,123 
205,367 
17,835,505 
3,3«0,437 
1,091, 6«.=> 
10.422,402 
1,084,167 
1,170,332 
37,686 
155,904 
16,858,679 
430,165 
8,651,683 
1,616,432 
31,369 
298.299 
283.884 
4,349,955 
1,086,554 
372,47'i 
3,950,988 
376,103 
643,571 
8,849,527 
1,426,217 
18,441. 10» 
3,«'27.674 
3,415,(86 
423,925 
152.059 
1,421,886 
6,703,338 
3,838,187 
3,666,062 
8.279,088 
1,601,102 
134,102 
1,664,096 
2.291,875 
8,586,084 
33,346,336 
3,164,365 
796,892 
154,152 
36,560,461 
3,653,6il 
473.709 
2,807,842 
8.313,392 
33,107,662 
3,844,740 
648,364 
828,077 
801,707 
40,947 
2,078,258 
129,877 
238,499 
5,502,000 
2,079,215 
884.348 
769.519 
963,048 
1,844,070 
150,440 
150,302 
2,375.709 
100,689 
1,293,101 
8.995.581 


Increase. 


28,584.535 
1,537,391 
6.003,904 
1,505,053 
116,280 
2,130,823 
71,991 
2,018.982 
2,997,877 
15,483,82o 
508,346 
123,015 
68,669 
7,079,937 
1,894.127 
2,968,294 
24,357,550 
651.790 
15,617,99 
3,984,862 
1,476,116 
61,994 
618,731 
4,06><,117 
1,783,742 
1,123,729 
612,950 
553,962 
18,284 
208,323 
8,787 
552,3 
778,522 
12,126,639 
1,362,268 
304,395 
1,722,661 
2,772,378 
286,631 
23,995 
161,378 
8,027,085 
109,745 
201,708 
1,124,280 
2,119,771 
50,075 
6,616,028 
541,765 
974,675 
070.575 
3,674,133 
168,378 
660,406 
2,422,287 
432,698 
210,946 
18,383,612 
3,436,790 
1,032,418 
9,160,972 
626,081 
1,024,668 
39,304 
152,599 
15,223,351 
411,560 
3,629,492 
1,533,074 
33,858 
307,208 
399,516 
4,410,902 
1,099,031 
137,926 
2,787,573 
334,115 
533,532 
3,698.493 
1,189,209 
17,509, 3S4 
2,422,4»2 
3.689,684 
361,068 
100,787 
1.629,876 
6,788.686 
3,397,081 
3,738,475 
3,580,185 
1,440,015 
114,092 
1,876,570 
1.851,260 
8,105,738 
33,08(1,712 
3,095,397 
371,330 
138,373 
33,174,685 
3,641,783 
474,551 
3,244,607 
7,804,366 
22,121,473 
3,809,433 
623,322 
496,898 
721,546 
34,171 
2,073,254 
123,307 
230,540 
5,251,500 
2,090,780 
871,745 
786,700 
801,185 
1,705,575 
137,827 
187.483 
1,738,993 
e4,9(i4 
1,207,209 
3,673.000 


l,8.i3,632 

69,143 

32.'?,902 

67,659 


144,848 


548,484 

493,506 

2,821,377 

33.281 

25,687 

56,046 

954,771 

177,263 

371,008 

2,411,238 

40J,075 

82,936 

292,147 

140,050 

1,329 

89,109 


Deereatt. 


27,195 

1,53 

16,935 

3,603 

121.899 

86,137 

176,495 

185,731 

11,230 

145,704 

234,867 

367,998 

2,911 


9,894 
28,009 


23,565 


107,368 
37,104 
93,763 


127,516 
21,044 


4.421 


59.24  7 

1,261,430 

438,086 

145,664 

"3.305 
1,633,338 
18,605 
22,191 
83,358 


34,546 
163,415 

41,900 
110,039 
156,034 
237,008 
931,724 
305.352 
725.712 

60,962 

61,372 


014,052 
441,156 


161,0X7 

20.010 
287,526 
440.615 
480,356 
265,514 

68,968 
425,562 

15,779 
3,896,776 

10,838 


563,235 

509,036 

086,190 

85,107 

35,043 

31,179 

60,161 

6,776 

6,002 

6,370, 

7,930 

260,500 

'i2;603| 

Viisei' 

138,495f 
13,113 
13,819 

836,717 

^,725 

65,892 

S22.5S1 


12,343 
25,640 


91,535 

47,486 

43,834 

6,696 


Name  of  Road,. 


30,167 

2i5.58i 
20,575 

548,107 
76,353 


1,618 


3.480 

8,900 

115,633 

60,947 

12,467 


307,090 


72,418 
310,097 


843 


11,566 

'i7.i¥i 


St.  Paul  A  Duluth 

San  Fran.  A  No.  Paclflc. 
Savan.  Amer.  A  Mont.. 
Sioux  City  A  Northern 

South  Carolina 

Teuneasen  Midland 

Texas  A  Pacitlc 

•Tex.  Sabine  Val.  A  N.  W 
Toledo  Columb.  A  Cin.. 
Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City.. 

Wabash 

Western  N.  Y.  A  Peun.. 
Wheeling  A  Lake  Erie . . 
Wisconsin  Central 


1891. 


1,687,815 
816.017 
457,368 
392,301 

1,533,386 
191.003 

6,477,598 

40.914 

310,438 

1,355,743 
884,852 

1,731,329 
12.606,065 

3,855,399 

1,177,399 

4,679,110 


1890. 


1,378.794 
741.676 
353,642 
283,647 

1,406,202 
192,922 

6,559,942 

46,130 

285,834 

1,308,208 
858,151 

1,459,9>0 
11,939,364 

3,310,737 

1.067,166 

4,829,652 


Increase. 


ttt 
309,021 

74,341 
103.729 
108,654 
127,184 


24.6l4 


Total (141  roads)....  486,913,273  457,748,071  32,017,116  2,851,014 
Netinorease 1 29,165,2021      


26,701 
271,349 
666.701 

44,662 
110,233 


Decrease. 


1,914 

82,344 

5,216 

'12,465 


150,142 


•  Only  tbrae  weeks  of  November  In  each  year, 
t  To  November  28. 

a  For  January.  February  and  March  figures  are  actual  tor  both  years, 
but  for  rest  of  period  estimated. 


IMPORTS   AND    EXPORTS   FOR    OCTOBER. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of  . 
the  foreign  commerce  of  the  country  for  the  month  of  October, 
1881  and  1890,  and  for  the  four  and  ten  months  ending  Octo-. 
ber  81,  1891  and  1890,  as  foUows  : 

IMPOSTS  AND  EIPOBTS   BT  PEISCIPAL  CUSTOMS  DI8TBICT9. 


October,  1891, 

IMPORTS. 

Ex  POSTS. 

fftrSTOMB  DI8- 

TBICT8  AND 

rOBTS. 

10  month*  f.nding 
Oct.  31. 

10  month*  (lutlnn 
Oct.  31. 

Import*. 

Export*. 

1891. 

1890. 

1    1891. 

1860, 

% 

t 

t 

s 

* 

59,9*«,S47 

8»ltliiiore,M<l. 

l,0;«t!,34e 

7,334,110 

18,000,952 

12.438.323 

63,824,711 

Hwst.  h  Cliar- 

Ic^r'wn.Mass 

4,8:9,S78 

7.018.390 

60,628,816 

56.788.856 

68.403  169 

57,834,482 

Bruuflwi.;b.(»a 

1.387.340 

3.944 

2.2il 

4,1110,131 

4,^88.983 

SaffaloCk.N.Y 

B19,24U 

14).7.38 

3.169,005 

5.064,050 

854,107 

018,522 

Jhampl'n.N.Y 

44fl,3H4 

l;51.278 

3,115.322 

8,12^,239 

3.2*8,272 

1,440,778 

Charlest'n,  8.C 
Chicago.  111.... 

l(iS,885 

2,So4.'9J 

911,218 

834.62.1 

13.0-S8.182 

9,840,284 

1.3.5li.:ll9 

312,427 

11.850,0J9 

13.45s.:i66 

3,922,431 

1,913,787 

'^iQotnQatl.  0.. 

14(1,8211 



l,82-..74e 

1.990.845 

[^orposChrlftl 

1S9.11^ 

498,20^ 

2.232,898 

2,178,528 

S.575,.'i23 

2,827,759 

lietroit,  Mich. 

211,855 

889,007 

2,414.834 

2.5o9,0i2 

5.398.175 

4,82'V565 

Biiluth,  Minn. 

Z:!,202 

iOi.abU 

110,2i8 

41,948 

2.072,8-6 

1,8^0.362 

ialvest'n.Tei 

83,1103 

7.707.103 

692,431 

382,789 

21.573.881 

15,8.S8,05» 

tlurOD,  .Mich. . 

108,971 

0"9,»30 

2,010,714 

2,229,182 

8,32i,61» 

8,239.338 

«ilw'kee,Wl». 

ea.683 

812,054 

725,181 

10.481 

Mlnn's'a.Minn 

91,401 

30,805 

887,377 

1,120,-37 

433,684 

1,537.799 

Mobile,  Ala... 

S.643 

294  .HI  2 

64.479 

81,808 

1.867,301 

8,005,248 

New  Orrns.La 

1.683,417 

11.311.238 

18,582,808 

13,156.927 

8I.4f>9,ei7 

72.278,025 

yewp'r,  NowB. 

1,015,310 

48,218 

78,240 

10,980,004 

6.637.690 

New  irork.N.y 

42,2St<.24a 

37,140.897 

434,2i4.33-! 

457,943.768 

307,008,871 

287,012,770 

Ningara,  N.Y.. 

313.6V2 

18.973 

2.593.574 

3.410,832 

81,647 

48,504 

!<orni,V».,tc. 

1,07  J 

1,302,782 

18.539 

58,132 

9,110,6:4 

10,488,106 

Jregon.Oreg.. 

1,382 

137,9iS 

102,530 

133,122 

995,098 

380,539 

^swega'ie.N.V 

217.99J 

133,121 

1.600.3IS 

1.501,889 

1,679.851 

1,855,861 

Isweco.  N.V.. 

499,370 

146.000 

1,817,6  ;5 

3,301,844 

1.424.028 

1,506,716 

in 

l.5",992 

102,588 

40,070 

2,5i'<.437 

3,70,5,720 

I'niladera.  Pa. 

5,314.837 

4,205.858 

54,281,241- 

47,R8ii,9n 

34,814,5-5 

31,S2',020 

Portld.ic.Mo. 

1S.517 

5«,3o2 

657,018 

657.483 

2.i'yj,iyi 

1,990,440 

Rlchm'nd.  Va. 

4.Sl-i 

838,460 

21,3^3 

63,342 

4,754,517 

4,372,031 

171i,531 

S,6i5,740 

2,818.3  ;8 

Bad  Fran.,CAl. 

4.02i,31h 

4,40nV6si 

44,889.077 

35,841,112 

38,587,83  < 

28,827,693 

44.088 

4,411.1,403 

887,K84 

2i9,09t 

17,418,7.-^1 

19.329,357 

Vermont,  Vt.. 

473,0Da 

308.313 

4.157,871 

5,351,638 

2.759,451 

2,190.135 

Willamette.Or 

173.8115.      563.8;i 

1.208,123 

8t5,2J8 

4,815,23 1 

2,528,569 

Wllml'gn,N.C. 

ToUlK.    (In- 
cludin?    al 
oth'r  olsts.) 

80.101 

1,300.140 

180,180 

108,82C 

4,437,428 

5,473.400 

86,795,239 

102933W8 

693,941,341 

69'1,377,S17 

740,528,266 

670,0«3.14» 

Remaining  In -varebouse  October  31, 1890 $35,098,483 

EenuHnlng  In  warehouse  Oetober  31, 1891 26,405  249 

MBKCHAKDISS. 


for  the 
month  of 
October. 


IBOl.—Ezportft— Domestic. . . .  $101 878632 

Foreign 1,054,664 

Total $102933296 

Imports 66,795,239 

EzeesB  of  exports  OTerimporta  $36,138,057 
BzeeM  of  Imports  over  esportsl  


1890  —Kxports— Domestic 

Foreign 

Total 

Import* 

RxMst  of  exports  over  Imports 
Kzeois  of  Import!  over  exports  | 


..'$97,061,454 
1,267,192 


$98,328,646 
72,550,279 


$25,778,367 


For  the  i         For  the  10 

months  ended  months  ended 

October  31.       October  81. 


$316,919,119 

4,222,696 

f321,141.815 

261,295,319 


$59,846,496 


$274,166,061 
3,489,899 


$277,655,960 
287,249,765 


$9,503,805 


$729,553,737 
10,972,.520 

$740,526,266 
693.941,341 
$46,584,925 


$660,529,090 

9.532.1.50 

|670,0«2,14» 

698,377,317 


$38,S15,16« 


OOt,D  AKD  SILVER— COnf  AMD  BtTLLIOIt. 


1801.— Export*— Gold— Dom. . 

Foreign 

Total 

BllTor— Domestic 

roielgn 

Total 

Total  exports 

Import*— Gold 

BllTer 

Total 

Bxeesi  of  exports  orer  Imports 
■zessi  of  Imports  over  exports 


$254,925 
554,670 


$309,595 

$1,646,929 

1,!V77^60 

$3,224,408 

$4,034,003 

$16,897,947 

2,423.027 

$10,320,074 


$15,286,881 


$6,604,756 

1,384,971 

$7,989,727 

$3,947,505 
6,621,783 

$10,569,288 
$18,559,015 

$26,773,278 
7,570,342 


$34,343,620 


$15,784,605 


$76,012,614 
2,437.B1T 

$78,450,131 

$9,921,040 

10,320,8«> 

T20,24i;894 

$08,692,025 

$30,079,542 

13,913,577 

"$43,993,110 

$54,698,900 
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niporta— Onld— Dom . . 

Foreign 

Total 

SllTor— Doniestlo 

Foreign 

Total 

Total  exports 

Imports— Ciold 

Bllvor 

Total 

eis  of  exports  over  Imports 
»  of  Ini ports  oyer  «i ports ' 


867 


9110.022 


9210,135 

___360jlUa 

9371,077 

900(!,3ia 

$2,021,638 
_2.q42,78a 
9S,26M20 


•4,268.108 


l|>It,S72.74H 

32U,UUn 

>1 1,702.741 

95,53 1,4B0 
2,406,418 

$7,007,887 
922,700,631 

90.0Un.R80 

8,200.140 

915,167.03.'^| 

97,533.596 


9in.4no.oift 

3.367.553 

922,863,568 

913,500.484 

*8.O4O,''O0 

921,01U,',!il4 
$-14,482,802 
912,270,670 
18,942,020 
931,218,200 
»13,26»,586 


TOTAL  MBKCUANUIRR  AND  COIN   AND  BULLION. 

1891.— Exports— Domestic  .TT     '  T"l7r380 

Foreign ! -•;;JJ'.(!450 

Total ,*iiii,!if,,.iHi»  ¥;(:i!),70O,83O 

Imports 80,110,2131   29i,038,030 

■aeesa  of  exports  over  Imports  $20,851, 176    S44>001,891 
■xoess  of  Impor;  a  over  exports 


I890.—Export8— Domestic. . 

',  Foreign 

Total 

Imports 

Bxoesa  of  CTc  ports  over  Imports  92 1 ,510,250.     . 
•icessof iiniiortsovercxportsl   I     92.bnb.209 


$97.690.61 1  $291,070,278 
_],«3 1.317         C,280,:u:i| 

^iilO'.S'il.O-.S  i36o,3.'>6,501 
77,814,699;  302.416,800 


$815.-:87,400 

U3.73O.801 

$830,218,201 

737.031.400 

$101,283,831 


$093,505,502 

20,019,5C9 

1714.515.011 

729,590.618 


$15,015,002 


ouctavijEgPommerctal  gucjltsh  ^evos 


[From  our  own  corresponflent. ) 

London,  Saturday,  November  28,  1891. 
Early  in  tho  week  there  was  a  considerable  rise  in  the  value 
of  money  here.    The  discount  rate  in  the  open  market  at  one 
time  rose  to  3>^  per  cent,  but  on  Thursday  it  declined  to  3}^ 
per  cent  and  late  yesterday  to  Sf^  per  cent.    And  at  the  fort- 
nightly settlement  which  began  on  Wednesday  morning  the 
banks  charged  Stock  Exchange  borrowers  from  4  to  4J^  per 
cent.     Moreover,   bill  brokers  and  discount  houses  had  to 
»pply  in  considerable  numbers  for  advances  from  the  Bank  of 
England.     But  late  yesterday  the  supply  of  money  so  in" 
creased  that  the  short  loan  rate  is  now  only  2}^  per  cent.    The 
causes  of  this  sudden  advance  in  rates  are  numerous.    In  the 
first  place  the  Bank  of  England  has  been  borrowing  for  the 
purpose  of  lessening  the  supply  in  the  open  market ;  in  the 
aecond  place  the  joint-stock  banks  are  preparing  to  issue  thei' 
usual  monthly  returns,  and  therefore  are  lending  less  freely. 
On  Wednesday  next  the  Chancellor  of  the  Exchequer  is  to 
speak  upon  cash  reserves,    and  the  joint-stock  banks    are 
desirous  of  making  their  returns  for  December  as  favorable  as 
possible  so  as  to  avoid  unfavorable  criticism.    And  lastly  there 
are  fears  that  the  Russian  Government  will  have  to  withdraw 
gold  from  the  Bank  of  England.    The  syndicate  of  bankers 
that  brought  out  the  late  loan  represented  to  the  Finance 
Minister  that  if  held  to  the  letter  of  their  contract  some  of 
them  would  be  unable  to  fulfil  their  engagements,  and  last 
week  he  accordingly  agreed  to  take  back  from  them  8  millions 
sterling  nominal  of  the  loan.    Thereby  the  proceeds  of  the  loan 
are  reduced  about  6  millions  sterling;  and  it  is  feared  that  the 
Russian  Government  will  put  off  as  long  as  possible  sending 
gold  from  St.  Petersburg  and  will  draw  upon  London  to  pay 
for  the  food  and  other  things  required.    But  the  best  informed 
do  not  believe  that  it  will.    The  Bank  of  England  has  ac- 
cordingly stopped  borrowing. 

The  silver  market  is  very  quiet.  Elarly  in  the  week  there 
was  some  advance  in  price,  owing  to  the  demand  for  Spain 
and  to  a  rumor  that  the  Russian  Government  is  about  to  pur. 
chase  a  very  large  quantity  of  the  metal  for  the  purpose  of 
resuming  specie  payments  in  silver.  The  rumor  seems  ex- 
ceedingly improbable.  Russia  finds  it  difficult  to  procure 
the  funds  necessary  for  supplying  herself  with  food  and  seed 
and  to  pay  the  interest  on  her  debt,  and  therefore  it  seems  ex- 
ceedingly unlikely  that  she  will  borrow  for  the  sake  of  re- 
suming specie  payments  at  a  time  like  the  present.  This  is 
now  generally  recognized,  and  the  price  of  silver  has  declined 
to  48  9-16d.  per  ounce. 

The  consent  of  the  Russian  Finance  Minister  practically  to 
cancel  two-fifths  of  the  new  loan  has  dispelled  the  fears  that 
were  so  very  general  that  we  were  about  to  witness  a  bank- 
ing crisis  in  Paris,  and  consequently  for  the  moment  there 
has  been  a  return  of  confidence  and  an  attempt  to  comer  the 
"  bears."  By  cancelling  so  large  a  proportion  of  the  new 
loan,  and  in  consequence  of  the  fact  that  many  investors  have 
paid  up  in  full,  the  supply  of  stock  in  the  market  is  exceed- 
ingly small,  and  "  bears"  in  the  new  loan  are  now  practically 
at  the  mercy  of  the  syndicate.  It  is  said,  for  example,  that 
one  operator  who  had  sold  short  a  million  sterling  of  it  has 
been  offered  a  settlement  on  payment  of  £60,000.  The  price, 
«8  a  matter  of  course,  has  been  run  up  just  to  the  issue  price, 


and  theroare  fMn  that  at  th*  ■MlMMnt  whtoh  will  h«(r<n  ia 
Paris  ofi  Tuoodty  some  of  th«  operatora  will  hara  to  drfaalt, 
Thore  has  likewise  been  a  very  rapid  recovery  in  all  other 
Russian  lecrirlties,  and  indeed  in  lnt«r-bour«e  spcuf Itiw  unm* 
ally— Spanish,  Portuguese.  Italian,  Hungarian  and  teaking 
and  canal  shares.  The  upward  moreraent  has  been  strength- 
ened by  the  overthrow  of  tho  dictalorKhip  in  Brazil.  At  flr»l 
the  i}^  per  cent  Brazilian  loan,  which  at  one  lime  fill  to40V^, 
was  bought  so  eagerly  that  it  was  run  up  to  64'i,  a  rise  of  80 
per  cent.  The  most  recent  news,  however,  Is  less  favorable 
and  there  has  been  some  decline.  On  the  other  hand  Argen* 
tine  securities  have  given  way  as  the  premium  on  gold  ia 
again  rising. 

In  spite  of  the  rapid  recovery  of  the  past  eight  or  ten  daya 
there  is  no  real  improvement  in  the  situation  upon  the  Con- 
tinent.   The  Russian  Government  is  in  greater  strain  iban 
ever,  as  it  will  receive  from  the  bite  loan  six  millions  sterling 
less  than  it  had  expected,    and    tho     failure   of  the   loan 
has   encouraged   all    who   are    hostile   to   Russia  to   make 
further  attempts  upon  its  credit.    Moreover,  the  news  from 
Russia  grows  more  and  more  serious  everyday.    As'aKMilt 
of  M.  de  Gier's  visit  to  Paris  and  Beilin  it  is  said  that  the  great 
Jewish  bouses  on  the  Continent  are  less  hostile  to  Rus-ia  than 
they  were  and  that  better  relations  with  Germany  have  been 
established.    Nevertheless  every  one  looks  for  a  steady  fall  In 
Russian  securities.    In  Spain  it  is  now  hoped  that  a  temporary 
improvement  will  be  effected.    The  Government  has  decided 
to  raise  an  internal  loan  of  the  nominal  amount  of  10  millions 
sterling,  for  the  purpose  of  re-paying  part  of  its  debt  to  the 
Bank,  and  preparatory  to  that  it  has  appointed  as  President  of 
the  Bank  Seiior  Comacho,  who  was  a  few  years  ago  Finance 
Minister  in  the  Liberal  Administration,  and  who  for  many 
years  has  been  the  agent  in  Madrid  of  the  Messrs.  Rothschild, 
If  any  one  can  come  to  satisfactory  terms  with  that  great 
house  it  is  of  course  their  own  agent  in  Spain,  and  that,  it  need 
not  be  added,  is  the  reason  he  has  been  placed  at  the  bead  of 
the  Bank.    In  Italy,  too,  improvement  is  hoped  for,  as  the 
Government  has  announced  that  it  will  make  sweeping  re- 
trenchments and  will  imdertake  to  set  in  order  the  banks  of 
issue  and  the  finances  of  the  local  authorities.    In  Germany 
another  banking  failure  has  been  announced  this  week,  and 
the  chief  partner  has  been  arrested  on  a  charge  of  fraud,  while 
German  trade  must  suffer  very  greatly  from  the  cutting  off  of 
Russian  exports  and  the  cesation  of  Russia's  demands  for  Ger- 
man manufactures.    Naturally  all  this  makes  operators  here 
very  uuwUling  to  increase  their  risks,  and  business  conse- 
quently is  exceedingly  light.    The  position  here,  however,  is 
safe  and  is  improving  every  day.    Even  in  the  American 
market  there  is  scarcely  anything  doing.    The  public  looks  as 
favorably  as  ever  upon  American  securities,  and  confidently 
expects  a  great  rise  in  the  spring.    But  for  the  moment  it  ia 
afraid  to  buy,  as  it  cannot  foresee  what  will  happen  upon  the 
Continent.    No  great  improvement  therefore  can  be  looked 
for  for  the  remainder  of  the  year. 

The  Russian  ukase  prohibiting  the  export  of  wheat  has  not 
made  as  much  impression  upon  the  wheat  market  as  might 
have  been  expected,  partly  because  it  has  been  looked  for  for 
so  long  a  time  and  partly  because  the  Continent  is  not  buying 
largely  for  the  moment.  The  beat  estimates  that  can  be 
formed  here  are  to  the  effect  that  the  production  of  the  world 
this  year  is  less  than  its  consumption  by  nearly  60  millions  of 
bushels  ;  and  as  for  three  years  in  succession  the  harvest*, 
taking  the  whole  world  together,  have  been  deficient,  it  ia 
concluded  that  the  old  stocks  are  exceptionally  sm-jll.  There- 
fore there  is  a  general  expectation  that  prices  must  rise  con- 
siderably in  the  new  year. 

Trade  generally  throughout  the  United  Kingdom  is  very 
quiet ;  but  although  it  seems  clear  that  there  must  be  a  falling 
off  in  the  demand  for  our  manufactures,  owing  to  the  difltetil- 
ties  of  the  Continent,  the  tone  is  fairly  hopef  uL  In  some  di- 
rections, indeed,  improvement  is  looked  for,  mora  especially 
in  the  iron  and  steel  trades.  That  is  larg>ely  due,  no  doubt,  to 
the  continual  activity  of  the  principal  ship-buildiag  yards. 
Messrs.  Pixley  &  Abell  write  as  follows  : 

Gold—  After  a  rather  keen  domand  for  bar  void.  tb«  pr  ee  Is  InrlHsd 
to  Klve  way  •llshtlr;  there  are  still,  however,  plruty  of  llaqoMa*.  Tk* 
Ilank  has  reoavea  A398.000  datlDK  the  week,  rlilcav  froa  Rla  aad 
Lisbon.  Arrtvals:  Braxll.  £370,000;  West  tudl.'s.  <4'i.0OO;  M  ' 
£12.000;  QuecDsland.  £9,000;  Chill,  <7.(M>0:  (Vutral  Ani«rlea.i 
000:  China,  «52,0U0;  toUl,  «570,U0U.  abipuienU;  T» 
46.000. 

811  vor- 


The  prire  fell  «n  the  23d  to  43  'ind  .  there betnxdeoldod  we%k- 
ncKS  In  the  Indian  and  New  York  rates,  but  a  demand  loos  art«ln(  for 
the  Continent  a  reoorery  tu  43'Vd.  ensued.  Thera  Is  lluladolac  (o> 
day,  and  the  market  U  quiet  at  439«d.    Arrivals:   Mew  York. « 15^000; 
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AoBtralla,  £6.000;    ClilU.  £27,000;   total,  £48,000.     Shipmente:  To 
Bombav,  £78,714;  Calcuta,  £46,200;  Hiogo,  £J0,OOO. 

Mexican  Dollars— The  doltar  market  has  been  quite  nominal  as  re- 
gardB  the  colred  metal,  but  la  few  parcels  have  changed  hands  at  their 
melting  rarity,  Arrivals:  From  New  Yoru,  £185,000.  Shipments: 
loFeuang,  £U5,800;  Hong  Kong,  £29,023. 

The  following  return  allows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols.  &c. . 

oompared  with  the  last  three  years  : 

1890. 

Nov.  to. 

£ 

24.630.510 

3,838,235 

3l,990.0i8 

10.395,150 

29,919.974 

16.502.566 


1891. 
Nov.  26. 

OrsnlsUon 24,!I95,590 

PublledeposlU 4,905.475 

Otber  deposits 28,580.9()l 

SoTerament  secarltles 9,146.012 

Other  secaritles 26.663,876 

Beierre 15.255,875 


Oolsand  bullion 23,801,166  21.683.076 

Prop,  assets  to  Uabilitles.per  ct.     45  5-16  12  6-16 

Bankrate perct.           1  6 

Consols  2M  per  enet 951-18  9616-16 

•learinK-House-retnnu 115.2U.000  111.216.000 


1889. 
Nov.  87. 

it 
23,823,120 
6,011,703 
22.769.095 
11.917.101 
19,119.369 
12,564,479 
20.193,899 
13« 

5 
971-18 
115,817,000 


1888. 
Nov.  28. 

k 

23,619.015 

1.107.188 

28,115,116 

16,487,782 

17,907,835 

U.030,«88 

18.479.702 

IIX 

6 

9«« 
109,813,000 


The  following  shows  the  imports  of  cereal  produce  into  tht 
United  Kingdom  during  the  first  twelve  weeks  of  the  seasoD 
compared  with  previous  seasons: 


-^  1891. 

Wheat cwt  18,8H8.599 


Barley. 

Oats 

Peas 

Beans 

Indian  corn 
Floor 


6,905,444 
3,399.406 
722.677 
942.687 
4,289,303 
3,666,257 


1890. 

16.064.673 

7.043.652 

2,898.615 

3-24.222 

842.680 

7,480,727 

3,369,332 


1889. 

14.492,941 
5,400.134 
3,599.584 
337,708 
967,992 
7,617,160 
3,813,681 


1888. 

16.488.608 

4.837.574 

4,510,945 

469,018 

7U,9.o6 

6.023.497 

4,241,683 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1891. 

Importsofwheat.c-wt.18,868,599 

Imports  of  flour 3,666,257 

Bales  of  home-grown.  8,140,442 


1890. 

16.064,673 

3,369,332 

10,207,856 


1889. 

14,492,941 

3.813,681 

12,576,214 


1888. 

16.488.60? 

4.241.685 

8.331,534 


Total.. 


30,675,298  29,641,861 

1891.  1890. 

Aver,  price  wheat  week.38s.    9d.  325.    9d. 

Average  price,  season.. 368.    9d.  328.    Id. 

The  following  shows  the   quantities 

maize  afloat  to  the  United  Kingdom: 

Thitweek.  Loftieeek. 

Wheat qrs.  2,643,000  2,324,500 

nooT,  equal  to  qrs.      333,000  291,000 

ttaite qrs.      196,000  181.500 


30,882,830 

29,061,827 

1889. 
30s.    Od. 
298.  lid. 

1888 
3l3.    9<1. 
338.     Si. 

of  wheat, 

flour  and 

1890. 
2,143,000 
293,000 
348,000 

1889. 

1.456,500 

231,000 

323,500 

BOKllsh  Ftnanelal  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
•re  reported  by  cabJa  as  follows  for  the  week  ending  Dec.  U : 


London. 


Silver,  per  oz d 
Dn80ls,new,2%  percts. 

do     for  account 

Irch  rentes  (in  Paris)fr 

U.S.  48  of  1907 

Canadian  Pacific 

Ohio.  Mil.  &8t.  Paul..-. 

niinolR  Central 

Lake  Shore 

Louisville*  Nashville.. 

Mexican  Central  48 

N.  Y.  Centr.al  &  Hudson. 
N.  Y.  Lake  Hrfe  AWesfu 

do       2d  cons 

BTorfolkA  Western.pref. 
Northern  P.iciflc  pref... 

Pennsylvania 

Philadelphia  &  Reading. 

DnlonPacitlc 

Wahash  pref 


Sat. 


43% 

9416,, 

953. 

95-50 
121 

91 

79 
106 
129'« 

Si's 

75 

iinu 

30^ 
107^ 
5'i38 
7214 
bC,^ 
19«« 
4214 
28ie 


Mon. 


43% 

95 14 

957.. 
95-80 
121 

91 

80 
108 
130 

82% 

75 
I2014 

31 14 
IO719 

525s 

7258 

56>« 

1979 

43 

28^8 


Tue$. 


43i>8 

955,  „ 
957. » 

95-92'a 

121 
91'4 
79''8 

107% 

130  •« 
823g 
75 

1201« 
31 

10714 
.5258 
7058 
36I9 
19% 
42% 
28% 


Wtd.     Thurs. 


43«8 
955  , 
951s 

95'87i2 

121 
91% 
8059 

108 '4 

l:^0l^ 
8338 
7514 

121 
Si's 

107% 
534 
71'll 
565s 
197a 
42M1 
28% 


43% 

955,„ 

95 13 
95-821S 
'121 

93 

81 
108  "4 
13(i'4 

83% 

75 
1-20% 

3238 
108=4 

5319 

71% 

5 '.1.2 

20 

42  6g 

28=8 


Fri 


4378 

95% 

95  »a 
95-9212 
121 

92>s 

81 
1091s 
131 

84 

75 
120% 

32% 
108  "4 

53  Mj 

71% 

.56% 

in>« 

42% 
28% 


C!ommerclal  and  iHlscellaueaus  Jjleius 


National   Basks.— The  following   national   banks    have 
recently  been  organized  : 

4,654— The  Mauufacturors'  National  Bank  of  Harilman,  Tenn,    Cani 
tal.  .-8150,090.    .Tames  D.  Wolsteuholme,  President;  James  E. 
Mounyoy,  Cashier. 
4,665— The  aerman-Amorloan  National  Rank  of  Little   Falls     Minn 
Capital,  .-(iino.iioo.    Harold  Thorson,   President;    James  D. 
Anderson,  Caahl t. 
4,666— The  Perrin  Nstional  Bank  of  La  Pavetce,  Ind.    Capita!  $100  - 
«  a.™    -S^:    J»™es  .r.  Perriu.  President ;  Wm  H.  Perrin,  Ca.sUier. 
6,657— -ihe  Wooster  National  Bjiuk.  Woost-r,  Ohio.    Capital,  *i00  000 
<«««       MartinWelker,  President;  P.  V.  Hard,  C!) shier. 
»,868— The  First  National  Bank  of  Phllipsburg.    Mont.    Capital,  S50,- 
4  fiio    TY.Ti^Jj'^-  f  AV'"'  F'"^»''\''"'i  Ernest  C.  Fieyschlair.  Cashier. 
4,669-The  Citizens'  National  Bank  of  San  Anjrelo.  Texas.    Capital, 
A.  fi«n_T^    ■£•?.""■    ^- J  ?™y-  President;  A.  B.  Sherwood,  Cashier. 
4,660-The  Whliraan  National  Bank,  Whitman,  Mass.  .cinital,  $50, 

.lAAi    T^CT  TS~;. r-„Presldent;  H.  H.Melville,  C'shier. 

4,6«l— The  First  National  Bn nk  of  Uotlance,  Ohio.    .  apital.  $ 1 50  000. 

<rf.o  --,,  „^^''''  S?""''"-  President ;  Klbert  E.  Carter.  Cashier 
l,9?2)??'xWVm^  25.^%^*^''*'°''*'  ^^"^  of  Wooater.Ohlo  (No. 

The  Second  .Sational"  Bank  of  East  Saginaw  (No.  1,918).  8a"iaaw 
el^naw.**  "^  •  ^'*"'-  «'""«e1  *»  *e  Seoind  Nationkl  S  o^ 

IMPORTS  AND  Exports  for  the  Week. -The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
mcrease  in  both  dry  goods  and  general  mVrchandise.  The 
total  imports  were  $10,694,685,  against  $9,130,230  the  preced- 
ingweek  and  110,458,449  two  weeks  previous.  The  exports  for 


the  week  ended  Dec.  8  amounted  to  $10,70), H77,  against 
i8,014,987  last  week  and  $9,339,3tl  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  tveek  ending 
(for  dry  goods)  Dec.  3  and  for  the  week  ending  (for  genersQ 
merchandise)  Dec.  4 ;  also  totals  since  the  beginning  of  the 
ftrst  week  in  January- 

rOHEION  lUFOBTS  AT  KBW  rOKS. 


For  Week. 

1888. 

1889, 

1890. 

1891. 

Dry  Goods 

aen'l  mer'dlse. 

41,676,621 
6,877,031 

$1,880,557 
6,108.729 

$1,976,556 
7,354,370 

$2,060,530 
8.634,155 

Total 

Binee  Jan.  1. 

Ory  Qoods 

3en'l  mer'dlse. 

$8,553,659 

$119,384,914 
317,029,963 

$7,939,286 

$125,789,972 
342,931.973 

$9,330,926    $10,694,685 

$140.6.59,314  $109,369,950 
371.04l.7a0|  381,466,516 

rotal  49  weeks. 

$436,414,877  $468,721,945  $511,701.04l!$190,836,46« 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
mports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipecie)  from  the  port  of  New  York  to  foreign  porta  for  the 
veek  ending  Dec.  8  and  from  January  1  to  date  : 

BXPOBTS  FBOH  NEW  TOBC    FOR  THE  WBKK. 


1838. 


1889. 


B-or  the  week..      $6,566,373      $6,677,107      $7,426. 80>: 
Prev. reported.    274,971,6^4    317,022,674    32;,680,769 

Total 49  weeks.  $28 1. .537.997  $323.699.781  $332.107.574l$380.212li24 


1890. 


1891. 

$l0.705i877 
349.506,947 


The  following  cable  shows  the  e.tporcs  aud  imports  of  specie 
*t  the  port  of  New  York  for  the  week  ending  December  5  and 
rince  Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890 
and  1889 : 


BXPOBT8  AHD  lUPOB-ra  OF  SFBOIB  AT 

SEW  YOKK 

aoid. 

Exporta. 

Import!, 

Week. 

Si7ice  Jan.  1. 

Week. 

Since  Jan.l. 

Clreat  Britain 

$1,400 

'16,906 
■69,432 

$37,143,956 

16,547,183 

17,0Sl,,5d7 

3,321,7.57 

14,213 

1,824,542 

33,655 

$3i4',8'7'9 

178,454 

■24.446 
9,430 

$11,022,862 
10,527,701 

Qerinany  ............ 

4,083,401 

2,296,703 

65,000 

South  America 

Ill  other  countries.. 

566,806 
518,878 

Total  1891 

Total  1890 

Total  1889 

$87,332 
76,979 
37,600 

$75,916,863 
19,251,352 
48,502,812 

$527,209 

66,184 

211,944 

$29,081,351 
8,419,220 
6.034,296 

Silver. 

Exports 

Importi. 

Week. 

Si7iee  Jan.  1. 

Week. 

Since  J»n.l, 

areat  Britain 

Prance 

$514,450 
15,000 

'"2,337 

$16,807,140 

1,351,020 

4.4 16 

288,405 

43,000 

768,517 

140,710 

'$'l',622 

"i'.i'o'o 

2,100 

$2,317 
117 

Germany  ............ 

20,780 

507,317 

970,298 

South  America 

All  other  oouutriea.. 

Total  1891 

Total  1890 

Total  1889 

531,7-26 
543,688 

$531,787 
133,757 
296,683 

$19,403,203 
16.361,151 
19,145,912 

$5,222 

122,303 

47,336 

$2,576,108 
6,497,234 
1,509,209 

Of  the  above  imports  for  the  week  in  1891  $170,470  were 
American  gold  coin  and  $150  American  silver  ciin.  Of  the 
exports  during  the  same  time  $-0,6^2  were  American  gold 
coin. 


Changes  in  Legal  Tenders  and  National  Bask  Notep  to 
Deo.  1. — The  Comptroller  of  the  Currency  has  furnished 
ua  the  following,  showin,^  the  amounts  ot  national  bank 
notes  Nov  1,  together  with  the  amounts  oiitatandiiia  Deo. 
1,  and  the  increase  or  decrease  during  the  month :  also 
the  changes  m  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Dec.  I: 


^^  tiiwiial  Jiuitte  iVoMuf— 
Amount  oucslaudluK  Nov.  1, 1H91. 

Imount  issued  during  Nov 

Amount  retired  during  Nov 


Amount  outstanding  Deo.  1. 1891* 

Legal  Tender  tfotei— 
viuoant  on  deposit  to  redeem  national  bank 

notes  Nov.  1,  1891 

Amount  deposited  during  Nov 

Amount  reissued  &  b'nk  notes  retir'd  In  Nov. 

4mounc  on  deposit  to  redeem  national  bank 
notes  Dec.  1.  ISO  1..     


$l,9fl5,780 
1,155,851 


«11<I,275 
1,155,852 


$172,067,721 
309,929 


$172,877,650 


$35,313,884 
1,041,577 

*34,272.307 


*  Oirimtii.(.iuu  .11  uauiouai  Kotu  otiui^'i.  aoi  iuuLuilua  au<ivo,  ^iio.957. 
According  to  the  above  the  amount  of  legal  tenders  on 
leposu  Dec.  1  with  the  Treasurer  of  the  United  St;aCe3  to 
red<;em  national  bank  notes  wds  ^34,272,307,  The  portion  of 
Shis  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
t).ink9  going  into  voluntary  liquidation,  aiiJ  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  eacli  of  ino  last  five  nionths  : 


Oepotila  1>y- 


Augutt  L. 


$ 
765,870 
5,3.)5,?.5l 

3  2,593,061 

38,714,483 


;n90lv't  bks.. 

Ucplid'K  bks.. 

ted'o'g  undr. 

dot  of  '74..* 

Total.  ^.^^-^ 

'  Act  of  June  20,  1874,  and  July  12.  1882. 


Sept.  1. 


Oit.  1. 


745,860       730,420 
5,274,724    5.334,161 

31.403.128  30,659.358 

37,4-23,7 12136.723.942 


.Vuo.  I. 


719.817 
5.279,960 


29,314,101 
35,3 1». 3 -It 


Dee.  1. 


730,128 
5,-232,571 

■M,309,61O 

3Ti272,3l)7 
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Tbe  moyemcnt  of  breadacuifa  to  market  Is  Indicated  in  ibr 
•catement  below,  prepared  by  uh  from  the  fl^ree  of  the  N< k 
Ifork  Produco  Exchange.  We  first  give  the  receipta  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  tbt 
comparative  movement  for  the  week  ending  Deo.  9,  1891 
and  since  Auxast  t.  for  each  of  the  last  three  yearn: 


BM*ttt<  ot- 

Flour. 
BN«.limu. 

Wluat. 

0am. 
Blull.Ml^ 

Oote 

Barltt 

Av.. 

BuBhMlb, 

BlMll.S8(l>- 

Biuk.4Hi 

Bu  6«  ' 

OUowo 

141.M0 

1,197.144 

1,669,844 

1,440,867 

488,179 

nO.BS7 

■UlnnkM. 

70,700 

437.800 

83380 

118/100 

888,000 

89.840 

Dolath 

.... 

I.S60.0S1 

MlnnMpollj. 



8.597.680 

Tol»ao 

TKI 

134.100 

188.700 

9,300 

87.700 

OWrolt..   . 

4.317 

106.687 

89,814 

74,681 

97.748 

Olareland... . 

11.8.1S           88.761 

1»,BS4 

68.788 

18.868 

483 

auioali... 

S8,Ma        481.893 

840.815 

819,670 

88,S0O 

88,8M 

P«orla 

8.890 

84,S0O 

490.8J( 

aSO.OU' 

31.800 

4,41.0 

Tot.wk.  W 

840.315 

8,300.186 

8,818.5*7 

3.878.666 

1.000.6T7 

831.018 

■am*  wk.'M 

868.798 

8,494.039 

1.818,078 

1.797,189 

1.001.467 

114,148 

Saa*  wk.'se 

868,390 

8,880,187 

8,814,744 

1,348.744 

187.187 

183,896 

miutAuii.  1 

isei 

4,881.M9  127,375.447 

37,518,788 

45,415.076 

18.871.37M 

11,179.833 

18B0 

4.385  114    55.73».«55 

S7.8«7,5:i7 

40.16^.874 

18,083.518 

8,016.714 

1889.... 

«76».4K7    71.77«.«»5 

60.038.B73 

35.470.75^ 

1.1.18t.>>44 

8.Clia.»47 

The  reoelptR  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Dec.  6,  1891.  follow: 


Flour,        Wheat, 
„    At—  bblt.  huih. 

New  York 168,277  2,573,150 


Boston 74.873 


Uontreal 

PhUadelpbla.. 
Baltimore..  . 
BlohnioDd  .... 
New  Orleans.. 


9.V69 

97,935 

136.984 

4.423 

7,969 


90,014 

34,940 

111,695 

536.547 

18,020 

334.858 


Oom, 

buth. 
652. '-12 
323.695 


68,647 

208,397 

7,382 

53,652 


Oatt,  Barlty, 

bulk.  buiK. 

769  775  223.850 

l  =  93v!l  22,336 

2  7.449  10,550 

272.5.'.5       

13.000       

22,260       

30.774       


Kye. 

213  875 
12,t41 


3.200 

52,U33 

5uO 

4,2UO 


Total  week.  499,732  3,699,224  1,314,285  1,300,131256,736  288!449 
Oor.  week  •90.347,072     595.512     507,062     711,070    95,950     17,H4 

Below  are  the   rail    shipments  of  flour  and  grain  from 
Western  lake  and  river  oorts  for  four  years: 

1890.  1889. 

Week  Wee* 


noni . 


.  bbls. 


1891. 

Week 

Dec  5. 

361,673 


Wheat bUBb.  1,215.523 

Corn 1,540,585 

OaU 1,894.062 

Barley 440,099 

Bye 110.452 


Dec.  6. 
326,858 

658,734 

590.080 

1,338.355 

362,960 

91,961 


OoiNAaB  IT  Unitio  St  ATM  Mum.— Th*  foUowtag  ■(«*• 
<nent,  kindly  fumishwi  us  bf  the  Director  of  tb*  Wat,  ihowi 
tb»  coinage  at  the  Mint*  of  the  United  States  darlnff  th*  noatli 
of  Norember  and  the  eleven  months  of  1891, 


CTOMnear. 

Jlsrsn  JCaaM*  1891. 

PiMtf. 

ra^Ms. 

n4Mi. 

Tmtm. 

Uouble  eagle* 

■aclee 

78.480 

8.330 

14,280 

"7,446 

• 

1,069,600 
83,3O0 
71,400 

isiobo 

1,080,914 

ue.ms 

301,910 

liiooa 

'lii-a 

Balr  eaale* 

i'jg'ig 

niree  dollars 

UTiSi 

•• 

Total  gold 

109,030 

1,413,796 

1,333,006 
1,340,000 

1,743,800 
•  1,413,706 

s68',6b6 

124  000 

1,440,643 

33,908,119 

197,3^" 

0,300.400 

04  AiM  HMM 

34,333,49e 

33,908,11* 

98.635 

1,330,  Hi 

3,391,6*7 

Standard  dollars.... 

aalfdoUara 

Oaarter  doUara 

Dimes 

Total  allver 

nve  cents 

rhreeoenta 

Oneoent 

503,000 

e,3i6',6b6 

1,845,756    01332,38a 
37,800    14,117,800 

'es'.ioo  4o,33i',8o6 

3«,n3a,014 
70S,890 
463',3ti 

Total  minor 

6.862,000 

90,700 

04,34^9,600 

1,109,2<« 

rntalonlnatm 

10.856.376 

3,670.256  107.117.627 

01,900,317 

— Messrs.  Coflfln  &  Stanton  offer  in  our  columns  to-day  all  or 
any  part  of  $100,000  of  the  guaranteed  6  per  cent  stock  of  th* 
Sharon  Railroad  Ccmpuny  of  Pennsylvania.  This  stock  has 
paid  divideuds  for  many  years,  and  investora  are  invited  to 
inquire  into  its  merits. 

—Mr.  Henry  S.  Redmond  invites  attention  to  his  list  of  in- 
vestment securities  offered  in  his  card  in  the  CHaoNlCLl. 


Total 5.200.721        3,042.090       3,981,184        4,009,301 

The  exports  from  the  several  seaboard  ports  for  tbe  w-  «t 
•nding  Dec.  5,  1  91,  are  shown  in  the  annexed  statemen: 


SxporU 
from — 

Wheal, 

Oom. 

#Iour. 

OaU 

fiy.. 

Peat. 

■ewTork 
Boston... 

Portland. 
Montreal. 
Phlladel . 
Baltlm're 
H.  Orrns. 
H.News.. 
Blehm'd. 

Btwh. 
1,453.502 
77,854 
23,543 

270;484 

243,363 

2B«,500 

74.035 

B\uh. 
97,911 
98,534 

02'.V50 

9,028 

165 

...... 



Bble. 
116,620 
29,694 
357 

29,321 

74,597 

539 

33,873 

nuMh. 
304,633 

'■"l3 

nuMh 

251,710 
8,163 

6l',47i 

Biith 
47.713 
16,734 
20,535 

fotweek. 

8'me  time 

1890... 

2,409,481 
400,729 

268,188     285,00l|    304,651 
330.149     194.417          4,696 

321,344 
17.138 

84,932 
74.579 

The  visible  supply  of  grain,  comprising  the  stocks  in  granai  y 
at  the  principal  ix)ints  of  accumulatioa  at  lake  ami  t-eaboH  d 
ports,  Deo.  5.  1891: 


Aaction  Sales. — The  followmg  were  recently  sold  at  aao< 
tioB  by  Messrs.  R.  V.  Harnett  &  Co.: 

Share».  I  Sharet. 

10  Bleeoker  Street  A  Fulton  |    87  Nat.  Broadway  Bank.. ..280 

Ferry  BB 38     1 100  Farmers' Loan  *  Tr.  Oo,738 

10  Avenue  OBB $5  lot  | 

The  following  were  recently  sold  by  Adrian  H.  MuUer  A  Son  : 

Sharet. 
1  Members'p  Consiol.  St-'Ok 
&  Petroleum  £xob'ge.t225 
24  Home  ilre  Ills.  Co 145 

20  Hamlltou  Fire  Ins  Co...  75>9 
15  Hank  of  ibe  Stateof  Jf.Y.106 
10  Knickerbocker  lYust  Co. 178 

100  Prentiss  Cal'r  Jt  Time  Co.  45 
1  Br'klynArtA99'n.«o00  8125 
00  Btanil.  Plate  Glass  Co.  (of 

Butler  APiltsb.,  Pa.)...  36 
10  Real  Est.  Exob.  A  Auo. 
Boom,  "Limited" 100 

21  Third  Aveuue  BB.  Co.  ...226 

Bond*. 
95,000  Qr.  Rp.  Newayiro,^  L. 

8.  RR.  1st  M  7s.  1905,.r&D.112>s 
$5,000  Columb.  &  Tol.RR.  7s,  1st 

series,  ree.,  1;)05,  F  &A 118% 

$10,000  Col.  &  Hock.VaL  RR. 

lat  7b,  8.1.,  reg.,  1897,A.&O.110^ 


Botidt. 

$5,000  Corrlgan  Con.  Street 
B.v.Co.  of  iCanCltr.Mo  ,  lat 
8.  f.,  .59.  1916,  .I.4J 97 

$1,000  Slhlej-  Mfif.  Co.  of  Au- 
gusta.<}a..  lat  tia,  1903,  JAJ  93<a 

$1,200  South.  Cent.  RR.  1st  I 
oou.  58.  sink.  fund.  1923,1 
August,  1 8!49.  oouponi  on  f   35 

$180  South.  Cent.  RS.  4a,  | 
1897,  Mar,  1890,  oouD.on) 

$1,000  Ellenvlllfl  O.  L.  Co.  of 
EUenville,  N.Y.,  reorg.  and 
ext.  68,  1899 73>a 

$19,000  Presoott  A  Artx.Oen. 
Ry2ainc.68. 1916.J.dtJ..   17Ti 

$500  Marshall  Coal  Co  lat  6a, 
1920,  .M.iN 70 

$1,000  Int.  A  at.  North.  BR. 
Puroh.  Money  1st  68.  1919 
(end.).  HAS.,  Nov.,  1889, 
coupons  on 109\ 


^auUtng  ana  Iftuauclal. 


Wheat, 
brith. 
7,434,045 
664,000 


In  ttore  at— 
New  iork 

Do     aUoat 

Albany.... ...... 

Buffalo 3,280,432 

Ohloa^o 7,542,333 

Hllwankee 286,877 

Dnluth         3.0:-i8,322 

.    Do      afloat....  260,991 

Toledo.- I,46«,i29 

Detroit 753,099 

OsweKO 35,000 

8t.  Louis 2.766,475 

Do      afloat....  33,6<i0 

Glnoinnati 2 1 ,000 

Boston.. 139,325 

Toronto 53.624 

Uontreal 281,599 

Philadelphia 429,273 

Peoria 8.916 

IndlauapoUs 48,866 

Kansas  City 961,698 

Baltimore 2,088.497 

Mluneapoli!> 6.923. .121 

On  Lakes 2,891, '09 

On  canal  .lb  river.  184,000 


Oorii          Oau,  Jtyt, 

b-itxh.         fittMh..  ttixh. 

230,213  1,289,001  l,09-'.644 

7,900 

3,400         4,200  19.0O0 

99,05"     1.57,/.56  116.618 

444,968     660.033  433.463 

7,402  93.656 


87,994 

8,4gO 

i6V,i28 


122,342 
23,141 


83.426 
46,694 


r  1,704  4,331 


78.887 


101.165 

166,651 

5,065 

P5,67l 

13-',493 

1,855 

661.733 


31.634 
1.950 

86.966 
559.616 
184.871 
188.481 
178,9e3 
130,642 
1,724 

55,000 


17.000 

22,476 

320 

7,787 

'l7,'017 

17.000 

41.176 

174,309 

so.ooio 

17,000 


«  .T  ey 
'>t*j  . 

81.498 
100.000 

lO.-OO 
691.878 
131.9J6 
24  4,7fi5 

26,76J 


93,541 
230.000 
123,756 

162.006 

24,167 

113, 1  J'! 

257,700 

7;035 


17.709 
3*n.:^'iO 
130.000 


Tot.  Deo.  S.'Ol...  41.653.121  2,226.758  3,755,066  2,2«8.723  2.765,190 

Tot.  N(iV.  28,'9l.  43,'26o,62s  2,626,330  4,137,477  2,384,445  3,56.1.221 

Tot.  Dec.  6, '90.  21,56^,834  2,27,S.385  3,309,875     493,354  4.608. IMS 

Tot.  Deo.  7,  •K9   3J.310.864  ,5.729.3  10  4.869,31-1  1,114, ■■3i  2.774.131 

Tot.  Deo    8.  '88.  36,569, '151  6.576,017  7..591.593  1,639,638  2,237.905 


—The  Western  National  Bank  of  this  city  has  declared  a 
semi-annual  dividend  of  3  per  cent  ou  its  capital  stock,  pay- 
able Jan.  -i,  1893.  This  is  an  increase  of  J^  per  cent  on  the 
dividend  hitherto  paid,  and  places  the  stock  on  a  6  per  cent 
basis. 


LIBERTY    NATIONAL    BANK, 

Central  Uulldlnz.  143  Libertr  r^crcet.  New  York. 
CAPITAL.  ....  M0«,««« 

ACCOUNTS  or  BA:tKS.  BAMKBRS  AXD  MBIiCUA.VTS  SOLICrma 
HKNRr  C.  TINKBB  Presldsnt.  HiS.VItr  GUAVBd.  Vice-Praatdaot. 

JAMISS  CURISTIK.  Ciishler. 
OIKECTUK!*. 
B.  F.  C.  yOU.VO.  H.  C.  KAHJfBSTOCTKJ 

W.tf.  KlT.SKl.KS.  HUN.  O.  A.  UUBABV 

D1!.UU.V1'('I..\IIKB,  J.  A.  aAKLA.SD 

J."<0.  it.  STAIll.N. 


HByRT  C.  TI\K8B. 
HK.SUV  CillAVBS. 
GEO.  F.  UAKKH. 
J.  B.  MAXVVELU 


THE  MERCANTILE  NATIONAL  BAN< 

OF  TUK  CITY  OP  NBW  YOKK. 
No.  191  Braadwar. 

Capital,         •        $1,000,000  I  Snrplaa  4k  ProBta,  $'J50,0eO 

WILLIAM  P..ST.  JOUy.  President.    I  railDaBtOK  a  SCilSVOlC.  •Twhiar. 
JAMBS  V.LOTT.AasUtanlCwblw.  * 

ACCOUNTS    XOLICITBD. 

THIRD   NATIONAL    BANK 

OF  TUE    Cirir    OF   SBW   VOKK. 

Capital,  ......  $1,000,000 

J.  B.  WOODWARD PrMtlsnt. 

HBHBTOHVPIV,  IH..., OiiSlaf  1  J.  K'.ia'J'.t  ■*  YS  V4V  ..,V«l.OMMar 

Aaoonnts  sollclMd  and  oarefol  attootloa  to  the  later<MU  itt  Dapoiltofa 
(oaraataad. 

Spencer    Trask     &    Co., 

BANKBRa. 
Noa.  IS  and  18  Broad  S«re«C,  New  York  Ctlr. 

ALBANY    N.  V.         SARATUOA.  N.  t:        PROVIDBNCB.  A.  1 

TBANSAOT   A    OBNBKAI,    B.&NKI.VU    BOai!* 


Allolaaa«o(flaaariUaa  Bonsibt  aod  Sold  oaCaiaaMaa.  tunlii  atlaalloa 
(•van  to  lorMtnaat  SaourtUM.  .DIraetwua  loaaai  o  ■  Jt  aa4  la  Pjll  >  laipUa. 
Boatoa  and  Chloaso. 
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;ixje  SSaukers'   ^^zztU. 


JDIVIDENDS. 


Same  of  Company. 


Railroad*. 

Boston  &  Albany  (quar.) 

Connecticut  River  iquar.) 

Lchifjli  Valley  (quar.) 

HauUattan  (quat.) 

N.  Y.  &  Harlem,  miar 

Noxilicrn  Central 

Riiulis. 

Nineteenth  Ward 

Western  Kational 

Xr'  (It  <  onipanies. 

Bjilckerbocker 

"iKi'  ellnnpoiis. 

Atner.  Bell  Telephone  (quar.) 

American  Sugar  Keflnlng  com... 

'•  "  "         inef 

Commercial  Cable  (quar.) 

Minnesota  Iron  (guar.) 

National  .Starch  Mfg.  2(1  pref .... 
N'^est Thorn. -Hous.Elet.pf.  (qu.) 

3P.  Lorillard  Co.  pref.  (quar.) 

Western  Union  Telegraph  (guar.) 


Per 
Cent. 


2 

1^ 

lis 

4 

4 

3 
3 


3 

1% 
1^ 
6 

$2.00 
2 


Dec. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan. 
Jan 

Jan. 

Jan. 

Jan, 

Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 


31 

1 

15 


,     BooJcs  Closed. 
(Days  inclusive.) 


Deo.  14 


Dee.  17 
Dec.  16 


to  Dec.  31 

to  

to   

to  Jan.  3 
to  Jan.  3 
to 


Dec.  23    to  Jan.  12 
Deo.  22    to  Jan.    3 


to  Jan. 

to  Jan. 

to  Jan. 
to  Jan. 
to  J»n. 
to  Dec.  16 
to  Dec.  31 
to  Jan.    1 


15  Jan.    1 

2  Dec.  17 

2  Dec.  22 
2  Dec.  18 
IDec.  16 

ISDeo.  7 
IDec.  21 

ISlDeo.  22 


WAI.Li  STREET.  FRIDAV.  DEC.  11,  1S91-5  P.M. 

■  The  Money  Market  and  Fiii.ancial  Situation. — The  year 
is  drawing  to  a  close  under  mcst  favorable  circumstances. 
Our  money  market  is  abundantly  supplied  with  funds  at  easy 
rates,  and  in  London  the  Bank  of  England  has  just  reduced 
its  rate  to  3J^  per  cent.  This  is  in  striking;  contrast  with  the 
distress  of  last  year,  and  to  have  fairly  easy  rates  for  call 
money  here  in  December  is  rather  unusual  in  any  year. 
—The  railroad  traific  now,  and  prospectively  for  the  next  six 
months,  is  all  that  could  be  desire  I,  and  predictions  in  this 
direction  have  so  far  been  more  than  fulfilled.  It  is  palpable, 
however,  that  the  distribution  of  money  among  farmers 
must  be  gradual,  and  as  yet  they  have  received  scarcely 
anything  from  corn,  which  is  their  greatest  crop. 
But  from  wheat  a  pile  of  money  has  already  been  cir- 
culated among  them,  which  must  tell  immediately  on 
their  feelings  and  their  winter  purchases.  Thus  for  the 
first  four  months  of  the  crop  year — August  1  to  November  30 
—the  marketing  of  wheat  at  the  nine  interior  towns  embraced 
in  the  Produce  Exchange  report  amounted  to  121,000,000 
bushels,  against  52,000,000  bushels  in  1890  and  67,000,000 
bushels  in  the  good-crop  year  1889,  and  as  wheat  was  near  90 
cents  a  bushel  this  means  that  Western  farmers  have  already 
received  in  only  four  months  about  $63,000,000  more 
money  than  they  did  in  the  same  time  last  year.  If  we  took 
five  months  beginning  with  July  the  exhibit  would  be  much 
stronger  in  favor  of  1891. 

So  far  as  speculative  transactions  on  margins  are  concerned 
it  may  be  quite  natural  for  the  market  to  wait  in  December  to 
see  the  drift  of  affairs  in  Congress,  and  to  see  what  may  occur 
with  the  "  turn  of  the  year;"  but  on  investment  purchases  the 
case  seems  different,  and  where  bonds  or  stocks  are  selling  at 
satisfactory  prices  there  is  often  a  gain  of  2(83  per  cent  or 
more  realized  by  purchasing  in  December,  even  if  such 
toldings  are  carried  for  a  few  weeks  and  taken  up  later. 

In  the  iron  trade  the  best  single  feature  lately  has  been  the 
aumber  of  large  orders  given  out  for  railroad  oars.  The 
strong  companies  have  been  placing  orders  for  many 
thousand  freight  cars  to  be  delivered  next  year. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  SJ4  per  cent 
*he  average  being  3  p.  c.  To-day  the  rates  on  call  were  2  to 
8  p.  c.    Commercial  paper  is  quoted  at  A^dt  ri^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £149,000,  and  the  percentage  of  reserve 
to  liabilities  was  43-07,  against  41 '44  last  week;  the  discount 
rate  was  reducexl  from  4  to  Z%.  The  Bank  of  France  shows  a 
decrease  of  1,275,000  francs  in  gold  and  1,250,000  in  silver 
■r,  K  u'^  York  Clearing-House  banks  in  their  statement  of 
uec.  5  showed  an  increase    m   the  reserve  held  of  S649  700 

l?f  c"uo'i'^?l'Y^  °''^''  *^®  required  reserve  of  $13,863,625,  against 
^14,«82,3.)0  the  previous  week. 


Capital 

Surplus 

Loans  and  disc'ts 

Circulation 

Het  deposits 

Bpecle 

liBgal  tenders.... 

Beeerve  held 

legal  reserve 

Btirplng  reserve. 


1891. 
Dec.  5. 


Differen'sfrom 
Prev.  week. 


S 


1890. 
Dec.   6. 


59,372,700 
64.931.000 

^^I'^ii'J"?  Inc. 5,464,800  386,i(i9.500 

5,563,100  Dec.      47,900 
433,980,700  Inc  .6,673,700 

89,8i;8,500,lnc  .1 ,238.600 

32,531,800  Deo.    588,900 

122,360,30o'lno.    649,700 
108,496,675  luc  .1,668|425 


1889. 
Dec.  7. 


13,863,625  Deo  1,018,725 


61,002,700 

56,6.=io,100 

.   ,394,231,000 

3,538,400!   4.035,400 

376,924,200  398,588,200 


67,838,200 
23,963,200 


91,801,400 
94,231,050 


7.\050,7(IO 
25,299,500 

100,350,200 
99,647,050 


,FJ?T®'^P  Exchange.— sterling  bills  have  been  i 


df.2.429.B50l         703.150 


in  good  de- 


aiand  aod  rates  have  advanced  a  fraction  during  the  week 


The  demand  for  remittances  towards  the  close  of  the  year  is 
one  element  giving  strength.  I'he  reduction  of  J.J  per  cent  in 
the  Bank  of  England  rate  had  but  slight  effect.  Actual  rates 
for  exchange  are:  Bankers'  sixty  days  sterling,  4  82  5)4  821/  . 
demand,  4  84i^@4  843,-^  ;  cables,  4  84,%^(®4  85. 

The  following  were  the  rates  of  douiestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  bnyin?, 
par,  seUing,  %  premium;  New  Orleans,  commercial,  $1  2j  §  1 59 
discount;  bank,  50c.  per  §1,000  discount;  CUarleiton,  buying 
par,  selling  %  premium;  St.  Louis,  23c.  premium;  Ciiicagc?, 
40c.  per  $1 ,000  premium. 

Posted  rates  of  leading  bankers  are  as  follows: 


December  11. 


Prlmehankers'sterling  bills  on  London.. 

Prime  commercial 

Documentary  commercial 

Parisbankers  (francs) 

Amsterdam  (guilders)  bankers 

Prankfort  or  Bremen  (reichmark.sib'nkers 


Sixty  Days. 


Demand. 


4  83           4  85    ®4  85^ 
4  81     84  8II4'        

4  8'.)l(i*4  8a% 

5  23%®5  2318  5  2114^5  20=8 
39i«,,>339'?8     I   40>.,«    40Jb 

945b»94%     I     ()rt^?li     9514 


United  States  Bonds.— Government  bonds  are  steady. 
closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


The 


Interest 

Dec.      Dee. 

Dec. 

Dec. 

Dec. 

Dee. 

Periods 

5.           7. 

8. 

9. 

10. 

11. 

2s, 

..reg.lQ.-Mch. 

*10l    1*100 

*100 

•100 

•100 

•100 

48,1907....... 

...reg. 

Q.-Jan . 

*116i4  M16i4:*116i<!  *116i9  ♦116>« 

•lie's 

48,1907 

.coup. 

Q.-Jan . 
J.  &  J. 

'117'4*117J4  *1  I7is,'117»s  •1171-2 

117% 

68,  cur'c7,'95. 

...reg. 

*10-!>s  *10Si«  *10Si4  •lOsia  '10s>a 

•lOSHi 

63,  cur'cy,'96. 

...reg. 

J.  &  J. 

*110     *110 

■•llO     *110     '110 

•110 

63,  cur'eT,'97. 

...reg. 

J.  &  J. 

*112     *112 

*112     *112      *112 

•112 

63,  cur'cy,'9S. 

...reg. 

J.  i-   J. 

*115     *115 

*115      *115      *115 

♦115 

6s.  cur'ey.'99. 

...reg. 

J.  *  J. 

*117ia*117iij*117i.jl*117i9-117is 

•11719 

•Thisis  tnenrioebid  attne  mornin: 
Coins. — The  following  are  the 
various  coins: 


:  board:  no  xa,/i-:  w.i;*  'u  1. !«.. 
current  quotations  in  gold  for 


Sovereigns $4  8t  ■»$4  88 

Napoleons 3  85  a  3  90 

XXRoiohmarks.  4  72  a   4  76 

25  Pesetas 4  78  ®  4  85 

Span.  Doubloons. 15  50  a  15  70 

Mei.  Doubloons.  15  50  SIS  70 

Fine  gold  bars...     par  ■a^  prem. 


Fine  silver  bars..      9512  ?  —  S6i« 

Fivefiaicd —90  <j  —  95 

Mexican  dollars..  —  74  a  —  75^1 

Do  uucomiuerc'l  —  —  a  —  - 

Peruvian  sols —71  31  —73 

English  silver 4  80  »  4  90 

U.S.  trade  dollars  —  70  H 


Gorerninent  Piircliases  of  Silver.— The  following   shows 
the  amount  of  silver  purchased  by  the  Government  in  Dec. : 


Onneci 
offered. 

purTafed.          ^'•'-^-'''- 

Previously  reported 

necpmb*>r    7 

1,836,000 
497.000 
671,000 
475,000 

3,479,000 

1,363,000  $0-9460  ®  $0-9550 
317,00  1  .$0-053.')  ®  $0-9537 

9 

546,000, $0-9560  ®  $0-9575 

20,000             $0-9575 
346,514$                it  $ 

"          11 

•Local  purchases 

•Total  in  month  to  date.. 

2,622,514  $0-9160   3  $0-9575 

•  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  have  in- 
cluded $20,000  Tenn.  settlt.  83  at  70i3  70%  ;  $2,000  do.  settlt  53 
(small)  at  102;  $2,000  do.  6s  at  105;  $15,000  S.  Car.  63,  non- 
fundable,  at  SJgOS;  $15,000  N.  Car.  consol.  4s  at  99;  $3,000 
Ala.  class  "B"  at  $107  Ji^;  $3,000  La.  con.  4s  at  873^. 

Railroad  bonds  have  shown  a  decidedly  better  business; 
prices  have  been  firmer  as  a  rule,  and  the  demand  for  bonds 
IS  on  the  increase.  It  is  almost  inevitable  that  the  inquiry 
for  bonds  should  become  more  active  as  the  new  year  ap- 
proaches, and  under  the  excellent  outlook  for  railroad  traffic 
m  1892,  which  fact  we  have  pointed  out  frequently  ia  this 
report.  The  demand  for  bonds  now  is  rather  of  an  invest- 
ment character  and  is  well  distributed,  not  being  limited  so 
much  to  income  bonds  and  others  of  a  semi-speculative 
sort  as  it  was  earlier  in  tlie  season.  The  Northern  Pacific 
and  Chicago  &  Northern  Pacific  5s  have  been  strong  on  the 
negotiation  of  $5,000,000  of  the  latter  with  a  syndicate. 
Houston  &  Texas  Central  first  mortgage  5s  have  sold  freely, 
closing  at  104^.  The  Ches.  &  Ohio  R.  &  D.  div.  4s  are  strong 
at  75  for  the  seconds  and  73J^  for  the  tirst  mortgage  2-4s. 
Richmond  Terminal  bonds  were  much  stronger  to-day,  closing 
at  533^  for  the  53  and  86  for  tlie  6s.  The  A.  &  P.  incomes 
were  quite  active  up  to  14%  and  Atchison  lower  at  63J^(a64. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market 
there  has  been  a  very  strong  tone  during  the  past  few  days, 
and  prices  of  many  leading  stocks  show  a  handsome  gain. 
Earlier  in  the  week  there  was  quite  a  bear  attack  on  Northern 
Pacific  preferred  and  Missouri  Pacific,  but  to  a  close  observer 
the  assault  on  these  stocks  looked  veri'  much  like  the  attack  on 
Burl.  &  Quincy  and  Rock  Island  at  the  end  of  July,  just  prior 
to  1  he  great  acivance.  There  is  little  doubt  that"  the  market 
has  been  held  down  in  past  weeks  by  such  matters  as  the 
Richmond  Terminal  uncertainties  and  the  failure  of  Field, 
Lindley,  Weicbers  &  Co.;  otherwise  the  present  improvemeot 
might  have  come  earlier.  The  trunk  line  stocks  are  supported 
by  the  great  volume  of  freight  now  pressing  their  roads  to  the 
utmost;  all  the  wheat  carrying  roads  of  the  West  have  been 
loaded  with  the  grain  pressing  on  them  and  will  yet  have 
much  to  carry,  while  corn  is  just  beginning  to  move;  and  all 
these  products  at  high  prices,  which  means  general  business 
activity  and  large  return  freights  in  merchan  lise  next  year. 
To-day  stocks  were  less  active  and  buoyant  as  a  rule,  but 
Richmond  Terminal  was  an  exception,  rising  from  10  up  to  12, 
on  large  dealings.  Sugar  is  dull  at  83%;  L-^ad  has  been  reorg- 
anized; the  certificates  of  deposit  close' at  47?^.  Silver  bullioa 
certificates  close  at  95^, 
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129     Apr.     2 

120     Dec.  11 

105%  Dec  10 

12%l>e«.  11 

34%  Dec.  11 

24%  Oct.     » 

60%  Sept.  31 

126%  Oct.     » 

99%8ept.lft> 

82%  May    1 

29%  Apr.  27 

«0»     Apr.    •- 

25'i  Sept.  19 

109%  Dec.     9 

93     Jan.  15 

127     I>ee.  11 

9%  Nov.  8& 

20%  Nov.  86 

20     Sept.  18 

29%  Sept.  17 

77%  8<tpt.  21 

46     Sept.  Sk 

110     Hay  29 

117%  Dec.    9 

22%  Oct.  ir 

84    OoL   10 

47%  Oct.   14 

31''8  0ct.     7 

72%  Bept.  16 

4*     Sept.  21, 


Feb.     S3 


11% 

12 

17% 

18 

44 

44 

80 

86 

40% 

41% 

17 

18 

12% 

13% 

27% 

28 

36% 

37% 

76% 

76% 

17 

17% 

14     July  30    23%  Sept.  17 

6%  July  30    ll%8ept.30 

25     Aug.    4    41^8  Sept.  30 

13  Aug.  17    18%  Oct     ft 
210    46%  Aug.    6    57%  Jan.  14 

16.206    20%  July  30    30''8Scpt.2» 
130,004    58%  July  31     78%Sept,21 
500    15%  Mar.  11     26%  Sept.  1»- 

14  Jan.  2  20%  Sept  31. 
65  Mar.  9  82  Jan.  1» 
19  Jan.  6  30  Apr.  Sft 
14%  Jan.  7  24%8eptS4 
25'r6Aug.  4  43%8epi81 
12%  Jan.  7  SS-fg  Oct  2S 
48  Jan.  6  6S%Bept32 
28     Jan.     8    43%  Aug.  3ft 

8%  Dee.     2    19%  Feb.     7 

43  Nov.  27  76%  Feb.  la 
23     J..n.     2    44     May     1 

._,   55%  Jan.     2    75''a  Sept.  18- 
373lsl05%July3llll4%  Apr.  18 

120  Jan.  6:l'22%Jan.  3 

650   6  June  11  10  Oct.  20 
2.3571  13  Aug.  4'  19%  Oct  31 
"""•'  34  Jan.  15;  43  Nov.  27 
85  Jan.  5  103  Deo.  1» 
100  Jan.  3,115%  Oot.  9*a 
83  Jan.  16  44%8«pt.9«' 
10%  Deo.  "  

13  Junel 

44  Deo.     _  

78  June  8  88  Feb.  18 
32%  Aug.  11'  52%  Apr   88 

14  Aug.  11     24%  Jan.  14 
8%  Mar.  10 

16%  Jan.  2 
30%  July  30 
67%  Jan.  21 
16     July  80; 


29% 

56 

88% 

96 

63% 

34% 

97 

61% 

94 

93 


307, 

56    I 

88%' 

96% 

64% 

34% 

97 

62% 

04 

03 


100%  100% 
17%    18 
17        17%1 
24%    34% 

>36%    37% 


2,040 

455 

625 

1,900 

1,765 

950 

SOO 

13j 

16,875 

200 

915 

7.660 

6,100 

3,365 

600 

13,705 
6,400 

30,869 
3,016 

85.579 

2,850 

476 

S6390 
774 
6,330 
334 
8,644 
8,270 
1,495 
3.665 


68%    68%39l,OJO 


178%  179% 
05%    98% 

39%    3>4% 
•95      100 

Q01«       4->l4' 


2.660 
3ei.iN>0 
2,000 

10..M-J 


3  ie%Bepi.n 

so    21     8ept.fX 
8    61     Jan.  li 


16  Sept.  18 
34%  Bept  21 
30%  Sept  2S 
80  Sept  91 
23%  Jan.  14 


157,  Jan.  3 
33%  Jan.  2 
67%  Jan.  17 
85  Feb.  27 
34  Jan.  2 
87%  July  30 


30%  Nor.  81 
5e%Dro.  » 
93%8opt31 
98  8epC91 
64%  Deo.  11 
89%  Mar.  18 


93%  July  3  101  Oct  86 
41%  Feb.  16  62%  Dec.  11 
88  Jan.  3  111  Fob.  8 
73%Mar.  IIIOI  May  87 
97  Nov.  9  110%  May  7 
14%  July  29  21%  Jan.  17 
ll%Jan.  31  21%Oct  8 
15%  Jan.  7:  32%  May  1 
31%  Jan.  26!  41%  Feb.  86 
61%  Aug.  7  81  Feb.  16 
173  Not.  13  196%  Jml  14 
94%  Nov.  5  107%  Jaa.  14 
24%  July  SOi  41%Oo«.  If 
80  Jan.  8  98  8ai4.8l 
76    Jan.    al  B»%a«».l»<» 


* Ih«M are  tlie  pri««« Ud m4 ••kodi  no  ui»  mnAft    S  Prlcoi  txom.  botfc SMkanceo.   x £x  41t. 


872 


THE    CHRONKJLE. 


fVoL.  LIU. 


.SKW  XiHK  STOCK  EXCHINUE  PRlCm  (C(iii»an&l)-[XACTIVE  STOOKS. 


(X  Indicates  actual  sales.) 


Inactive  Stocbm 
H  Indicates  unUsted. 


.TOO 
.100 
.100 
.100 
..100 


Dee.    11. 


Bid.     Ask. 


RKtli'oa<i  Mocks, 

Alabama  &  VipkburKTI 

Albany  &  Buequehanna 

Atlanta  &  Charlotte  Air  Lit. . 
BeUeTille  &  South.  III.  pret.. 
Boston&N.  Y.  Air  Line  prel.. 

Brooklyn  KlevatedT 100 

Buffalo  Rochester  A  Pitts 100 

Preferred 100 

IBurL  Cedar  Rapids  A  Nor 100 

OaUfomia  PacitlcTI 100 

Cedar  FallH  &  Minnesota 100 

Cleveland  &  Pittsburg 50 

Colombia  &  Greenville  pf 100 

Des  Moines  &  Fort  Bodge 100 

Preferred 100 

Dnluth  8.  bore  &  Atlan.ir 100 

PreferredTT 100 

nint  &  Fere  Marquette 100 

Preferred 100 

OeorKia  Paciflolf 100 

ereen  Bay  Win.  &  St.  Paul....  100 

Houston  <&Texa8  Central 100 

nilnois  Central  leased  lines 100 

Kanawha  &  Michigan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

IiOulsv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

Ixiuisv.  St  Louis  AXezas 100 

Mahoning  Coal 501 

Preferred 50 

Memphis  &  Charleston 25 

Mexican  National 100 

Morris  <&  Essex 50 

B.  Y.  Lack.  &  Western 100 

B.  Y.  &  Northern  pref 100 

Peoria  &  Eastern 100 

Pitt*.  Ft.  Wayne  &  Chicago. . . .  lOO 
Plttsbnre  <fe  western 50 


160 

88 

125 

■100 

25 

:  40V« 

35 
■  14 
'     7"s 
148 


6 
12 

5 

11 

t  25^ 

;  fSOH 

5 
{   lO'a 

2% 
•  90 

10>4 


!  I6ie 
75 


140>« 

108 
{  16 
;  10 

154 


Sange  (salet)  in  1891. 


Lowett.        Highest. 


170 

92 

150     135 

99 

27% 


147     Nov. 


78's 

45 

22 


150 


7 
20 

7 

15H 
27Tg 
82 

7 
11>4 

4 

100 

12 


112 


11 
157 


30 
29 
74 
20 
13 
3% 
144 


June 
June 
Apr. 
Jan. 
Jan. 
Apr. 
Sept. 
Mar. 
June 


12 

5 
12 
I6I3 
76I4 

6 

5 

2 
90 
10 

1 

7 
25 
55 

5 

70 

101 

5 
137>s 
104 

16 

S 
149 


Feb. 

Feb. 

Apr. 

Sept. 

June 

Oct. 

Jnly 

July 

Jan. 

July 

Sept 

Feb. 

Jan 

Aug 

Jan. 

Mar. 

July 

Apr. 

Oct. 

Jan. 

July 

Jan. 

Mar. 

June 

Jan, 


I6713  May 


140  May 
1031s  Feb. 

30     Apr. 

43  le  Sept. 

8l>s  Aug. 

40     Nov. 

14     Oct. 

9     Aug. 

152     Jan. 


7'e  Pept. 

15  Mar. 
8M  Sept. 

17%  Oct. 
2778  Dec. 
86»«  Apr. 

8%  Jan. 
12%  Oct. 

41s  Aug. 
96     May 

16  Feb. 
6     Aug. 

13%  Nov. 

30ifl  Jan. 

63     Jan. 

18     Jan. 

85  Jan. 
1091s  Apr. 

40     Jan. 

S>«  Aug. 

1481s  Mar. 

110     Mar. 

22     Apr. 

11%  Oct. 
I5316  Dec. 


Inactive  Stocks. 
T[  Indicates  unlisted. 


Dee.  11. 


Bid.    Ask 


30 
76 

61s 
16% 


(144 
43 

114 

I  81 

:  97 
10 

{  72 


Ben.sselaer  &  Saratoga 100,  167 

St.  Joseph  &  Grand  IsJand 10<i| 

Bt.  Louis  Alton  &  T.  H 100 

St.  L.  &  San  Fran,  let  pref 100 

South  Carolina 100 

Toledo  Peoria  &  WesternH 100 

Toledo  St.  Louis  &,  K.  CltyH 

Virginia  Midland 100 


iniscellaneons  Stocks. 

Adaras  Express 100 

AmerictnBank  Note  C0IF 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref  ..100 

Brunswick  Company 100 

Chic  June.  Ry.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  oJ  Brooklyn 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland lOOl 

Laclede  Gas 100 

Do  pref 100 

Lehigh  AWUkes.Coalir 

Maryland  Coal 100 

Minnesota  Iron 100 

Nailonal  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorlllarrt  Co.  pref 100 

Phila.  Natural  Gas 60 

Postal  Telegraph -Cabled 33 

Quicksilver  Mining 100        S'f 

Preferred 100|*  20 

Texas  Pacific  Land  Trust 100    

U.  8.  Express 100  t  47 

Wells.  Fargo  Express lOOl  140 


80 

;  1514 
:i47>« 

26 

J    19'9 
I  58 

16 

23 
t  771s 

22 


10 

J  42 

260 

106 


175 


35 


46 
118 

am 


14 


83 


30 
201s 


20 
24 


28 


12 


290 
110 


35 

414 
20  >s 


145 


Range  (sates)  in  1891. 


Lowest. 


261a  Jan. 

55     Feb. 

313  Jan. 

14     Mar. 


Highest. 


165     Aug.   185     May 
5     Feb.        9     Aug 


134     Oct. 


113  Jan. 
781a  June 
961a  Oct. 
9  June 
69  June 
81  July 
77I9  June 

14  July 
1031a  Jan. 

23i«  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68  May 
18i«  Oct. 

22  Oct. 
91s  July 

38  Aug. 
260  May 
104     Nov. 

23  Fell. 
32i«  Nov, 

3%  Oct. 

20     Nov. 

14     Mar. 

40     Nov. 

137     Jan. 


36     Apr 

76     Sept 

9%  Sept 

16>sSept 


150     Feb 


123     Feb. 

82i«  Apr. 
101  >s  Mar. 

21     Jan. 

80     Mar. 

86     July 

02     Mar. 

1938  Jan. 
I4719  Dec 

28i4O0t. 

211s  Sept 

60     Jan. 

16     Mar. 

2313  Sept 

83     OcL 

42%  Jan. 

35     Deo. 

13     Bept 

44  Jan. 
290  May 
104     Not 

24     May 

38  Feb. 
6''8  Jan. 

40     Feb. 

19^8  Apr. 

70  Jan. 
145     Feb. 


*  No  price  Friday;   latest  price  lhi«  week 


NEW    YORK    STOCK    EXCHANGE    PRICES.— SraZE    BONDS    DECEMBER     11. 


SECURITIES. 


Alabama— Class  A,  4  to  6 1906 

Class  B,  5s 1906 

Class  C,  4b 1906 

Currency  funding  4s 1920 

Arkansas— 6a,fnnd.Hol.l899-1900 

do.  Non-Holford 

78,  A  rkansas  Central  RR 

Iiouistann- 7s,  cons 1914 

Stamped  4s 

lUuouri— Fnud 1894-1895 


Bid. 


Aak. 


87«4'. 
104     I. 


8KCUBITIE8. 


Bid.    Ask 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old J*J 

Funding  act 1900 

New  bonds,  J.  &  J....  1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  4s 1910 

68 ....1919 

Rbode  Island— 68,  oou..  1893-1894 
Soutb  Carolina— 6b.  non-fand.1888 


2i« 


SECURITIES. 


S.C.  (cent.)— Brown oon8ol.68.1893 

Tennesstee— 68.  old. 1892-1898 

Comiromise,  3-4-5-68 1912 

New  settlement,  68 1913 

5b 1913 

3s 1913 

Virginia— 68,  old j 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series, rect«. 
68,  deferred,  t'st  rec'ts,  stamped 


Bid. 


70 


Ask. 


100 


101 
TO"* 


New  York  City  Bank  Statement  for  the  week  ending  Dec. 
V,  1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


(00<(>mWt«d.i 


_■   I  of  New  York... 

eanhattan  Co 
erchante' 

Xeobanics' 

America. 

Pbenlx. 

Olty 

Tiadeemen's 

Obemlcal 

Xerchants'  Exchange 
Sallatin  NaUoDiil. 
Bntcbere'  A  Drovere*. 
Mechanics'  A.  Traders 

Chven'Kicb 

Iieatne)  Manafact'rs. 

■eventh  Natlooal 

Itote  of  New  York.... 
American  £xcbange.. 

Oonunerce 

Broadway 

Meroantue 

Paoiflo 

Bepnblio 

Oliathua 

Peopleg* 

Bonh  America. ... 

Hanover 

imng 

tnttMOB' 

Kawan 

Market  A  Fulton... 

Bt.  Nicholas 

Shoe  A  Leather 

Com  Kxohange 

Oontlnental 

OrtCDtaL 

Imponers'  A  Traders 

Park 

Bast  River 

Pborth  National 
Central  National., 
■eoond  National. 
Blntli  NatioiiaL 

Plrst  National '." 

TbirA  National 

H.  Y.  Kat'l  Kxchanite 

BoweiT 

Hew  York  County." 
Bennac-Amerlcan 

Obaae  N«tlonal 

Pttth  Avenue 

■ennan  Exchange   * 

Germanla 

CnitedStatea 

IJncoln 

Sarfleld 

Plfth  National... 

Beaboam 

Vxtb  NatlenaL'.'.'.'." 
geatem  National.. 
Kl«t  I>atton«13'kl7n 


*W»I.. 


Oapital.   Surplttf.     Loom 


( 

2,000,0 

2.050.0 

8,000.0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

750.0 

300,0 

600,0 

1,000.0 

300,0 

400.0 

300,0 

600,0 

300,0 

1,200,0 

S,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000.0 

500,0 

600.0 

600,0 

760,0 

600.0 

600,0 

1,000,0 

1,000,0 

300.0 

1,500.0 

■W.000.0 

260,0 

3,200,0 

2,000,0 

300,0 

760.0 

600,0 

1,000.0 

300,0 

260.0 

200.(1 

760,0 

600,P 

100,0 

200,0 

200,0 

600.0 

800,0 

200,0 

160,0 

800,0 

200.0 

600.0 

200,0 

2,100.0 

800,0 


* 

1.81>6,7 

1.538.2 

949,6 

1,971,4 

2,050,3 

446,2 

2,484,1 

121,2 

6,673,6 

164,0 

1.6ei>,8 

301,9 

414,',! 

149,0 

667,9 

70,2 

605.7 

2,109,9 

3,351,0 

1,633,3 

1,020,7 

436.3 

986,'.' 

834,4 

321,3 

876.6 

1,693,3 

312,0 

434,7 

244,9 

778.7 

112.9 

263.8 

1,188,2 

282.6 

408.1 

6,231,1 

2.728,8 

I4i.5 

1.733.0 

64E>,d 

408,: 

279,3 

8,800." 

32.7 

160,5 

490.6 

679,',! 

277,1 

1,038,9 

8U0,2 

61B,9 

6l>3,3 

6'J0.6 

368,7 

886,0 

304,4 

838,7 

242.0 

183,8 

850,8 

800,7 


• 

11,580,0 

10,603,0 
7,018.7 
8,510.0 

14,936.4 
4.796.0 

10,964,8 
1,923,1 

23,161.: 
3,623,7 
6,417,1 
1,637.4 
2,370.0 
1,193,6 
?,03l',0 
1,392,7 
3,186,6 

16,665.0 

1»,84P,7 
6.988.8 
8,093,1 
2,933,2 

10,994.9 
6,004,2 
2.143,6 
4,767.6 

14.913,3 
3,053,0 
2,h79,9 
2,633.1 
4,IJe',!.8 
2,026,1 
2,8li8,0 
7,464,6 
4,665,4 
1,961,0 

23.646.0 

21,531,3 
l,li-1.6 

2n,097,3 
7.388.0 
4,492.0 
2,61 '.'.I 

2»,8tt8.6 

3,e7o,'; 

l,4H6,l 
2.631.U 
2,822,6, 
2,831.1 

11,203,3 
4,690,ul 
2,819,it 
2,642,t< 
6,S5U.c 
4,250.7 
3,354,7 
1,»50,2 
4,"227..> 
2,1'J0,0 
3,H62.U 
1.610,0 

10,090,8 
8.77l),0 


SPMM. 

2.260,1 
2,741.(, 
1.778.9 
1,610,0 
2,741.  ■ 

)'64, 

3,039.- 

3A2.8 

6.776.8 

636.9 

869,0 

341,8 

320.0 

161,2 

655.5 

268,8 

26',« 

S.ShLO 

1,770,7 

933,1 

1,645.1 

333.9 

2.216,9 

1,054,1 

420.2 

965,0 

4,620,6 

643,9 

960,3 

368,3 

591,0 

142,4 

468,0 

1,33.1,6 

1  218,1 

119,1 

6,682,0 

6,873,7 

lJO.8 

4,918,7 

2.042,0 

1,244.0 

8^»,7 

4,74S.» 

446,4 

.  81,1 

764,(1 

810.0 

641,7 

2,106.3 

93!«,6 

192,7 

281,8 

1,646,2 

1,105,6 

633,7 

255,8 

916,6 

36'i,0 

619,0 

176.0 

1,657,7 

1,101,0 


g8.W2.7  64,981,0  417.918,1  89,828^82.631,8  483.986,7 


LetaU.    OtpoHti 


• 

1,040,0 
660,0 
125,6 
ei4,0 

1,0S7,9 
2ti6,0 

1.609.0 
U7,7 

1,591,5 
456,'2 
364.1 
171,6 
2911,0 
102,1 
179.9 
141,9 
446,4 

1,276.0 

2.031.8 
26U.3 
634,4 
471,8 

1,234.4 
562,0 
290.8 
»37,i' 
487,8 
207,« 
18'i.9 
206.0 
412.3 
166,8 
408,0 
341:0 
166,8 
420,5 

1  4.19.0 

2:231,2 
168.3 

1  oie.9 

433,0 
218.0 
337,7 
898,9 
609,2 
193,1 
20l»,0 
130,u 
l'^8,2 
976.4 
3,i3:3 
664,7 
8t9,4 
176,8 
3'i4.8 
314,6 
221.1 
2«1,7 
237.0 
269,0 
140.0 
1.101,1 
3U.0 


11,070,0 

11.300.1, 
7,132.3 
7,3SS.n 

14,800,3 
4.65H.0 

12,808,1 

„1,874.1 

24,6811.5 
4,li7.6 
4,198.2 
1.791.9 
2,480.0 
1,130.1 
2,666,4 
1,638,4 
2,636,3 

14,608.0 

13,294.8 
5,025,4 
8.407.3 
».441,7 

1'2,405.3 
6.390.1 
3.395.0 
6,116.0 

16,374,1 
8,017.0 
3.686,9 
3.897,8 
4,061,6 
2,064,3 
8.450,0 
8,712.1 
6,376,1 
1,973,0 

26.037.0 

26,619,9 
1,047,6 

21,393.1 
8,625.0 
6,433,0 
3.332.1 

2:1.620.9 
3,663,6 
l,33'A4 
3,933,0 
3,362,1 
3,653,6 

12,419.3 
4,9112.9 
8,647,9 
3,011,0 
6.303.S 
4,995.9 
3,895,6 
1,898.4 
4,816,3 
2,261,0 
4,111.0 
1,327,0 

10,613.0 
4,235,0 


New  York  City,  Boston  and  Philadelphia  Banks : 


iOapxttit  dc 
BABK8.     I  Survlut.     Loans.      Specie.     ur^fUt.    Oevotiu.^  ''I'v.'i'n  Ottanntf. 


N.  r«rk. 
Nov.    7... 

"     14... 

"     21  .. 

"  28... 
Dec.  i... 
Hoflion.* 
Nor.  21... 

"      28... 
Dec.     6... 
Pnlla.' 
Nov.  21   .. 

"  28  - 
Deo.     5... 


'134,30.1.7 
1124,303,7 

Il2».30.).7 


411,190,2 
40<'.549.5 

408.601,1' 


l'-'4.303.7[41'i.463,3 
.124,303,7  417,918,1 


64.642,9 
64.642.9 
64,642,9 

85,793,7 
85,793,7 
35,793,7 


148,984.8 
I6i,0i7,6 
154,981,4 

96,147,0 
96,191,0 
86,0  iC,0 


81,963,0 
84,036,2 
87,910,8 
88.689,9 
89,828,5 

11.623.9 
11.562,2 
10,368,1 


S 

29,23f<,7 
29,645.8 
80.9)2.4 
33,120.7 
S;,531,8 

7.181.2 
6.637.8 
6,900,5 


28,679,0 
29,459,0 
38,665,0 


S 
418,826,2 
416.919,4 

422.321.8 
4«.313 


6.590.0 
5.638.4 
5.674.8 
.'i.Hll.O 


433,988,7  5,663,1 

133,86.%5  4,110.7 
134,203.6  4,115.6 
137,808.6  4,138,6 

l<':.525.0i3, 396,0 
97.790.0  3.308,0 
96,926,0  3,423,0 


t 
728,806,1 
791.100,2 
H2.807,T 
63t.l89,f 
748,618,0 

97,452.1 

80.193,8 

104,626,7 

70,422,( 
67,954.6 
73.464,* 


*Weo'nillwocip\er»  in  all  thete  Itiurei.    ♦  lao  all  :g,  tor  Bxtooaad  Phlla 
Jelphla.  the  item  "  due  to  other  baa'cs." 

City  Railroad  Secarities— Brokers'  Quotations. 


Atlantic  Av.,  B'klyn.St'k. 

Gen.  M.,53, 1909... A&O  100 
ai'okerSt.  dl  FoJ.  !■'. -8tk.    27 

Istmort.,  78.,  190(>..J&J  110 
ar-dway  fe  7thAv.  -8t'k..H90 

Ist  mort.,  6s,  1904  .JADIIOO 

3d  mort.,  5s,  l914...J<kJil00 


d'way  Ist,  os,  gn '24 

3n(l  &s,  int.  as  rent.,  '05. 
Brooklyn  City— Stock 

Istmort.,  5a,  1902. .JAJ 

B'klyncroiBt'n  5e.,  1908 
Bkn.CY*N'ii58,1938  JctJ 
JentralCrosetown— 8t,'lt., 

Ist  mort.,  63,1922. MAN 
lent.  Pk.N.A  B.Rlv.— 8tk. 

Consols.  7»,  1902  ...JAD 
>ry  Dlt.E.B.*  Bat'y— stfc. 

VBrmort..'7s  1893..JAD 


100 
93 
188 
100 
108 
103 
130 
116 
118 
113 
127 
100 


110 
105 

SO 
114 
195 
103 
104 
104 

95 
110 
102 
110 
105 
140 
117 
131 
117 
133 
103 


Dry  Dock  B.  B'y*  B.— 

i    Sortp 99 

I  Blghth  At.— Stock. '210 

ElghthAT.- Scrlp,68,1914  106 
42a  A  Gr'nil  St.  F'ry— Stk.  240 
I  l8t  mort.,  78,  1893. AAO  102 
42d  St. -Manh.A  St.N.Ave.j  37 
1st  mort.,  68,  1910,.  UAS  110 
2U  M„incomB,a8....J&Jl  49 
Hoa8tW.8t.A  P.F'y— Stk.  200 
Ist  mort.,  78, 1894. .JAJ  100 


NlaLh  Are 

8e  ond  Ave.— Stock 

Int  mort,  5b,  1909.  aiAN 

Sixth  Ave.- Stock  

Third  Ave.- Stock 

Ist  .■«,,  58,  1937.        JAJ 
Twenty-third  St.— Stock.. 

1st  mort.   Is.  1893.      . 


97 


100 
170 
220 
108 
230 
102 


lICl 
215 
109 
260 
106 
40 

lis 

61 

ibr" 

101 

100 

108 
180 
230 
fill 

:240 

1 104 


Bank  Stock  List — Latest  prices  of  bank  stocks  this  week. 


BANES. 

Imenca 

Vm.  Bxoh... 

Bowery 

Broadway... 
Satchs'A  !>.'. 

Uentral 

Ohase 

Ohatham 

Chemical.... 

City 

Jltizens* 

Jolambia  — 
Jommerce... 
Oontlnental . 
Com  Kxoh... 

Deposit 

iCasl  Hirer., 
llth  Ward... 
rath  Ave.... 

PUth 

nrst 

Plrst  N.,  8. 1 
14th  Street.. 
Fourth. 


Bid. 

Ask. 

203 

207 

148 

160 

305 

316 

275 

281 

180 

•>•*. 

l-28'« 

420 

120 

425 

44U0 

4700 

450 

150 

176 

260 

187 

137 

145 

240 

246 

115 



150 

200 

2000 

300 

2500 

107 

116 

170 



170 



BANKS. 


4allatin 

Oarhold 

Qerman  Am. 
German  Ex. 

Germanla 

Greenwich... 

Hanover 

iHud.  River.. 
Im.  A  Trad's' 

Irvlug 

Leather  Mfs' 

Lincoln 

Manhattan... 
MarkHtA  Fal 
Mechaulca'.. 
M'chs'ATrs'. 
Mercantile... 
Merchants'.. 
Mercli'ts  Ex. 
.vletropolitan 
MetropollB... 
Mt.  Morris  .. 
Murray  Hill. 
Maaaaa 


310 

400 
I'iO 
340 
330 
145 
346 
146 
535 
1«5 
HO 
400 
178 
215 


123 

7'« 
360 
250 
300 
160 


1-26 
360 


153 
560 
193 
246 


236 
195 
218 


126 
11 


BANKS. 

New  York... 
N.Y.  Ooanty. 
N.Y.NatBi. 

Ninth 

iHth  Ward.. 
N   America.. 

Oriental 

Pacifio 

Park 

People's 

Phenix 

Pioflnce  Kx. 

Kepublio 

Seaboard  

Second , 

Seventh 

ShoeALeath. 
St.  Nicholas. 
State  of  N.Y. 
Third  . . 
Tra^lesmen's. 
Unit'dStates 
Western.. 
West  Side 


Bid.  Aak 


230 
606 
130 
103 


240 


111 


160      ...^ 

180      "-- 

230 

185 

293 

290 

130 

llf 

170 

1731, 

.150 

125 

160 

120 

109 

100 

loa 
2110 
122 
200 


310 

137" 
122 

180 


160 


lift 
106 
110 

iw" 
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BOSrON.  PHILVDELPHU  ANO  BAbTIKOBB  STOCK  IXOlANem. 


Active  Stocks. 
I  Iniltoates  unlisted 


4toh.  T.  A  B.  Fe  fBsstnn/.lOO 
Atlantic  A  Pao.  ■■  100 
Baltimore  A  OUlo  (Ball.).  100 

iKt  preferred  "         100 

2(1  iireferred  "         100 

3ost4>u  A  Albany  i  Botton) .  1 00 
Boston  A  Lowell  "  100 
Boston  A  Maine  "  100 
Oeutnti  of  Maaa.       "        100 

Prtiforred  "         100 

Oblc.Hur.AQuin.  "  100 
Ohio.  Mil.  &  St. P.  friUI.).\00 
Ohio.  &  W.  Mich.  (Boston).  100 
01ev(\  &  Cunton       '•         100 

Pr«rprrctl "        100 

FltoliiiurK  iiref.  "  100 
Fl.  &  Fere  Marq.       "        100 

Preferred  "         100 

Hunt.  A  Br.Top.rPAi/o>.   50 

Preferrt'd  "  CO 

LehiKh  Valley  "  50 

Maine  Central  C£o(fon>.100 
Mextoan  Central  "  100 
jr.  Y.  &  N.  Eng.  "         100 

Preferred "         100 

Northern  Central  (Ball.).  50 
ITorthern  Pauiflo  (PhUa.).lOO 

Preferred  "        100 

Old  Colony (Boston).lOO 

Pennsylvania..  (Phila.J.  50 
Philadel.  &  Efle.       "  50 

Phlla.  A  Reading       "  50 

Bomiuit  Branch  fBo>f«n;.  50 
Dnlon  Paeltlc  '•        100 

United  Co«.of  N.J.  rPAi7a.noO 
We»ternN.Y.AParPAi/a.; .  100 

miseellanenua  Stocks. 

Am.  SuK'rRofln.lI  (Boston) 

Preferrea " 

Bell  Telephone ., 
Host.  <&  Montana 
Butte  i&  Boston.. 
Oaluinct  AHecla 

Canton  Co 

Consolidated  Gas  ^vri, 

■rle  Telephone  (Boston). 100 
Lainson  Store  Ser.     "  50 

Lehl'h  Coal&Nav  -Fhit./  50 
K.Enit.  Telephone  ^ /?'«(' (i;100 
North  American.  (Phil.). 100 
Tbammn-WnEl.  .(BosCn)  25 

Preferred "  M 

Vest  End  Land..       "        

*  Bid  iind  asked  prices; 


rr  «h«r«  PrlcM-Bot  Per  Oeataaa  rH««a. 


Saturday,       Monday, 
Deo.  5.  Des.  7. 


'•        100 

"  25 

25 

"  25 

fBoJf.^.lOO 

100 


43 

♦83"  ■ 
>131<ia 

*206"" 
•175 

167 

•15 

•31 

1.03>8 
76% 

"  ♦5'>i 

•19«s 

75 


43>e 
W 

203' 


169 

16 

83 
103% 

77«« 

"e 

'76>» 


43        43>« 

"•83"  V... 
'130>«..., 


24 
•47 

49% 
119 

20% 

37  >« 

97 


24*4 


49% 

'ai 

37% 
99 


24^g 

69% 
163>a 

545. 

34>« 

19 

♦5 

41 3« 
'224 

♦7 


25 

70>e 
164 

51'>s 

34>i 
193i, 


4138 


88        SS^s 

97  97 

193  195 

39  39 
I514    I514 

^'lO  262 

59  60 


•43 
43 


43  >« 
43 
17% 
48 
50 

*16»8    le'a 
48^8    49 
2638    263e 
16%    17 
no  sale  vas 


48 
50 


202  >9 
'175i>B 
168 
•15 
•30 
103  >« 
77>« 

"•5>i 

•19>« 
79  >« 


2024 


168 

16 

33 
103  >« 

77% 

46 


Tuesday,    Wedneeday,    Ttauraday, 
Deo.  8.  Deo.  9.  Deo.  10. 


4S>«    43H 
•4%  .... 
85       86 

ISO     ..... 


76 


76  78 

24  24 

"47««  48 

49<>8  49% 

120 

20%  21 

3738  37J« 

97  97  >a 


23S|  24<8 
67''8  70»9 
163  163  >« 
Si^  54i>B 
34  34 
19      19Si 


40>9    41% 
224     .... 
' 8 


89% 

97 
191 

38>a 

15 
260 
-58 
•43 

43 

'47'8 

50 

1638 

48 

2638 

•16''8 

made. 


89% 
97>« 
193 
38  >a 
15 


60 
43  >i 
43 
17>s 

48 
50 
163e 

48''s 
2638 
17 


202% 
'176>« 
167% 
•16 

31 
103  ■« 

77  «9 

46 

•6ie 

20 

76 

24 
•79 

24 

48 

49I>8 
119 

20^8 

37% 


203 

iVo' 

16 
31 
103>« 
77»g 
46 

6Hi 
20 
76 
25 


24 

48 
49% 


•iO-'e 
3T>a 
97 


23<>g 
67% 
163  la 
54>9 
34  <4 

4098 
224 

"7'e 


894 

97 
180 

38 

14% 
'260 

■434 

42% 

"is" 

•494 
♦16's 

48 

26i« 

17 


34  Vi 
68% 

163>ii 
54iS(, 
34>4 

19^, 
6 
40Tg 

"s 


91  >« 
97% 
192 
38 
14% 


60 
43% 
43 
17 

48 


16^8 
48I4 
26>9 
17 


42^   4Sie 

•4% 

*8l>«    86le 
•130>« 

203"  MS  ' 
*17fti«  .... 
169  170 
•15>e  16 
•31  SS 
103<4l01>4 
77i«    79'e 


10% 
•75  >e 
•24>e 

79 


6 
19% 

75''e 


43^8    43>t 
•4%  ... 

•84       8tt<« 
'1804  133 


303% 
•175«« 
166  >t 
•17 
•83 
104H! 
78'4 


79 


24%  34% 
•47  >«  48 
X48%  49 
120  130 
20>8  20% 
37»8  37»8 
•96   97>« 

' 70 

23Tg    24% 
683s    69>6 
164     164 
543g    64llg 


19-,«  19^1, 


41        41 

224  >» 

8 


88%    89i« 
96>9    97 

192     193 
37««    874 
14>t    14>9 
'260     265 

•56       60 
43>a    434 

'43       42>4 


48 
50 

'We 
48 


17 
48 
50 
17% 

48 


•6«« 
194 
75% 


302% 

177 

109 

18 

35 
10.%«» 

78% 

44 
6 

194 

76 


80       80 
24Ss    24^8 


48 
49% 


48 

49 
119% 

'20<%  20% 

37^8  38 

964  97 
70 

24%  24% 

68^8  704 
163      164 

543s  54^8 


19>|<    19% 


41%    41% 
226     226 

7^8       8 


26%    264 
17       17 


89 
97 

194 
364 
144 

260 

•574 

•43 

•41% 

•164 
48 
50 
174 
484 
26% 
16% 


894 
97 

195 
37 
144 

260 
60 
434 
424 
17 
484 
504 
174 
494 
264 
16% 


Dee."/. 


43%   484 

•4% 

•(15       86 

lao    

115     

3034  302 ■■ 

176      

168  1684 
17  174 
844    344 

1054  105% 
78       78H 


o(  the 

Week, 

niares. 

4«i946 


•44 

•54 


444 

6 


194  194 

76  76 

35  374 

824  834 


35 

48 


35 

48 

49%    4»''e 

120     1'.'0 
20%    20% 
374    3-38 
97       974 

•69       70 
24^    244 
684    68% 

164     164 
54%    554 


19»„    194 


40«8    414 
226     223 

•7%      84 


884    884 
96%    97 
197     199% 
36       364 
144    144 
256     256 
•59       61 
•434    434 
43       43 
16%    16% 
47''8    484 


•49 

17 
49 


110 


76 

il838 

160 

126 

10,98i) 

11,760 

8 


■u«a  Of  satoe  Im  IMt. 
Lewsat.  nt^Ml 


77 
893 
843 
167 
826 
172 
807 
160 
1,510 
1,703 
208 


10.778 

26,84V 

182 

7,997 

220 

34,630 

2!  ids 

56 
570 


11,718 

600 

795 

3,589 

975 

36 


344  Mar. 

44  Jane 
86     Mar. 

137    Jsa. 

lis     Jan. 

193     Jan. 

1734  Jnne 

157  Jnly 
15  Not. 
80  Nor. 
75^8  Mar. 
51  Jan. 
41  Mar. 
5  Bfor. 
17  Mar. 
094  Aoc. 
la  Mar. 
65  July 
174  Jan. 
434  Mar. 
45^8  June 

119  Nor. 
174  July: 
31  July 
94  July 
63%  June 
304  July 
68%  July 

101  Nor. 
49%|May 
24     July 

l3i<..AaK. 

44  Feb. 

324  Auc. 

222     July 
64  July 


47% 


104 
131 
119 

2on 

1834 
3004 
304 
40 
105% 
76% 
51 

74 
2.1 
85% 
374 
80% 
384 
49 
.    514 
12  146 
3j,   25 
31     42-'s 
31  1164 
I'',   71 

30  30% 
81     784 

41684 
19    56 
80    364 

42113,. 

51     74 
11    52% 

31  230 
31       g'Tg 


17 
40 


264  264 
17  174 
X  Kx  dlT. 


870 

44 

99 

1,181 

27 

550 

1,155 

1,220 

858 


584  Jan. 

844  Mar. 

173     Auc. 

364  Dec. 

13  Not. 
240     July 

40  4  Jan. 
42  Aox. 
424  Nor. 
15  Mar. 
444  July 
47%  July 
11^8  June 
x384  Aug. 
344  AUg. 

14  Not. 


Oec 
Apr. 
Apr. 
Ja«. 
Peb.  . 
r*b.  la 
Jan.  If 
Peb.  i 
Dee.  U 
Dee.  19 
Jan.  • 
8ept.lt 
8«(rt.3« 
Joa.  f 
Beplli 
AprTn 
Sepl3f 
Bepllt 
Besca 
Peb.  U 
8ept.lt 

J^a5!-S 
Aa«.St 
Septal 
Sept.  at 
Apr.  af 

Oct.  n 

Oet.  la 
8ept.ai 
Aa«.  81 
Apr.  af 
Feb.  4 
8eptia 


•2^ 

97% 
230 

50 

30 
280 

624 

49 

50% 

24 

504 

53 

214 

524 

264 

24% 


Septal 

septaa 

Jan.  U 
Sept  a 
Sept  a 
Mar.  81 
Sept  1 
Jon.  14 
Mor.ai 
Jon.    t 

Oct  a* 

May     5 

Oct  S 
Septal 
Septal 

Apr.  as 


Inactive  Stock*. 


Prices  of  Dec.    11. 

Atlanta  &  Charlotte  {Bolt.) 
Boston  &  Providence  {Boston) 
Camden  &,  Atantlo  pf.  (Phila.) 
Catawissa *• 

Ist  preferred " 

2d  preferred " 

v/cntral  Ohio.  (BtdL) 

Charl.  Col.  &  Augusta       " 
Connecticut  &  Pass.  {Boston) 
Connecticut  River...         " 
Delavcareifc Bound  Br.(PAtia.) 
Har.Porte.Mt.JoydtL.        " 
Kan.  C'y  Ft.  8.  dj  Mem.  (Boston) 

Preferred  " 

K.  City  Mem.  &  Birm.       " 

Uttle  Schuylkill {PhUa.) 

Manchester  &  Law..  {Boston) 

Maryland  Central IBtdt. 

Mine  HiU  &  8.  Haven  {PhUa.) 

NesquehoningVal " 

Northern  N.  U (Boston) 

North  Pennsylvania.  (PhUa.) 
Oregon  Short  Llne...fi<o<<o>i; 

Parkersburg (Bolt. 

Pennsylvania  &  N.  W.    (PhUa. 

Raleigh  <&  Uaston (Bait. 

Butland (Boston). 

Preferred 

Seaboard  &  Roanoke.     (Ball.) 

1st  preferred , 

West  End ,{Boslon) 

Preferred " 

West  Jersey (PhUa.). 

West  Jersey  &  Attan.        " 
Western  Maryland..      (Ball.). 
Wllm.  Col.  &  Augusta        " 
Wilmiugt'n&  Wcldon        " 
Wiscou.sin  Central. ..  (Boston). 

Preferred.  " 

Worc'st.Nash.&Roch.        " 

MISCKLLA^NEOCS. 

AUone7.  Mining (Boston). 

Atlaultc  Mining. " 

City  PHSsengerKR...     (Bait.). 

Bay  State  Has (Boslon). 

Boston   Land.v " 

Centennial  Mining...        " 
Fort  Wayne  ElectricTI       " 

Franklin  Mining " 

Freuclitu'n'hHay  L'ud       " 

Huron  .Mining 

nUnois  Steel  11 

Kear.sarge  Mining " 

Morris    'anal  guar.  4.  (PhUa.). 
Preferred  guar.  10         " 

Osceola  Mining (Boston). 

Pewabic  .Mining " 

Pullman  Palace  Car..        " 

Quincy  Mining " 

Tamarack  Mining....       " 
Tboms'nElecWeWgll        " 


Bid. 


.100 

.100 

50 

50 

50 

50 

.   50 

100 

.100 

100 

.lOOi 

50 

.100 

100, 

100; 

50 

.100 

)     60: 

50 

50 

100' 

50 

100 

)  50 

)  50 

)100 

100 

100 

100 

100 

.  50i 

50 

50 

50 

50l 

100 

100; 

100 

100, 

100| 


250 
25 


Ask. 


Inactive  stocks. 


Bid. 


Ask. 


Thom.Enrop.E.Weld1F  (Boston)  100 

Water  Power •■        100 

90    I  Westing.  El.  tr.  reo.H       "  60 

Bonds— Boston. 
30    ,  At.Top.48.F.100.yr.Ig.,1989.  JiJ 
9    I,    100-ycar  Income  5  g.,  l9S9.8ept. 

58      ilBurl.  <&  Mo.  River  Exempt  Os.J&J 

56% Non-exempt6s 1918, J&J 

53     Plain  4s 1910,J&J 

Chic.  Burl.  A  Nor.  Ist  .'■,1926,  A&O 

120     I|    2d  mort.  68 1918.  J&D 

224    I •\    Debenture  69 189«,J(JtD 

160    ilflS    ;  Chic. Buri.A Quincy 4»..  1922, F&A; 

Iowa  Division -is 1919,  A&O 

32      1'Chlo.&W.Mlch.  gen.  5».  1921,JitD 

105     Consol.  of  Vermont,  .">n. 1913,  JiJ, 

18     Current  River,  Ut.  5s..l927,  A&O, 

68      'Det.  Lans.ANor'nM.7».1907,J4J' 

' Eastern  Ist  mort.  6  g.,  1906, MAS; 

1 Iree.Elk.  AM.  v., l8t, 6.1.1933,  AAO 

684I !     Unstampedlst,  6s....l933,AAO| 

53    I   544''K.C.C.ASprlng.,l8t,5g.,1925,AAO 

IK.  C.  F.  8.  A  M.  con.  6s,  1928,  MANI 

814 ;K.C.Mem.ABlr.,lsU5s,1927,MASi 

284    244  K.C.  St.  Jo.  AC.  B.,  7s..  1907',  JAJl 

I L.  RockAFt.8.,  l8t,78  .!»05,JAJ 

46%i !!Louls.,ET.AStL..lst,6g.l926,AAO 

1 2m.,  2-6  g 1936,  aAO 

8     iMar.  U.  A  Ont.,6s 1925,  AAO 

70      I      Exten.  6s 1923,JAD 

128      Mexican  Central,  4  k... 1911,  JAJl 

'1    Ist  consol.  Incomes,  3  g.  non-cum. 

'  744      2dconsol.  incomes,  ;is.  non-cum. I 

8638:   864  N.  Y.  AN.Eng.,  1st,  7s.  1905,  J .Uj 


3    I 

134 


18 


8l»8    81% 


Bonds. 


f864 

10141103 
101     1101% 
1004' 

89  I 

90  ..... 
t I  94 

884, 


10741084 
120    I.... 
■  ..jl33 
itl30    


Bid. 


67 


13 
107 


17 
40 


114 
10 


I      IstmortOe 1905.JAJ, 

!     2dmort  68 1902,  FAA 

il    2d  mort., scaled,6a... 1902,  FAA 
.'  Ogden.  A  L.  C,Con.6a.l920.AAO§ 

.  I    Inc.  68 1920 

.Rutland,  1st,  6s 190i  MAN 

.1:    2d,  58 1898,FAA 


liAllegi?n"y''V;iI.'r^yi^S.'.?^li5.. 


JAJ 


Atlantic  City  1st  5s,  g.,  1919,MA.V| 
11    !  Belvldere  Del.,  1st,  Os. .  1902,  JAD, 

65    '  Catawlssa,  M..  7» ItfOO,  FAA' 

254  Char.  Cin.A  Chlc.lst  5g,  1947.  O-J: 
64  ClearUeld  A  Jeff.,  l.tt,  6s.  192'7,  JAI, 

1 1  %  Connecling.  6s 1 90O-04,  MAS 

124  Del.  A  B'd  Br'k,  1st,  79. 1905, FAA 
;5       EastonAAm.  lstM.,.'>s.l920,MAN, 

Elmir.  AWilm.,  1st. 69. 1910,  JAJ. I 

34!|Hunt.  A  Br'd Top, Con. 5s. '96, AAO 

Lehigh  Nav.  448 1914.  Q->I 

2d  68,  gold 1897.  JAD 

General  mort.  448,  g.I924.a-F 
[x-high  Valley,  1st  us. . .  1898,  JAD 


PeniUk  Consnl.  58,  r 1919,  Var 

Oollat  Tr.  44  g 1913,  JAD 

Fa.  A  N.  Y.  Canal,  78 ...  1906,  JAD 

Consol.  58 1939,  AAO 

Perklomen,  1st  ser.,  58. 1918,  Q— J 
63%    63^8  Pnlla.A  Erie  gen.  M.5g.,1920,  AAO 

fl4%115    I      Gen.  mort..  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958.  JAJ 
1st  pref.  Income.  5  g.  1958.  Peb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  78 1911,  JAD, 

Consol.  mort.  6  g 1911,  .iAD{ 

Improvement  .M.  6  g.,  1897,  AAO 
Con.  M.,5  g..8tampe<l,1922,  MAN 
Phil.  WUm.  A  Bait,  48.1917,  AAO< 
Pitta.  C.  A  8t  L.,  78. . . .  1900,  FAA 
Fo'keepsle  Bridge,  6  g.l936,  FAA 
8chuyl.R.E.81de.lst5  r.1035,  JAD 
Steuben.  AInd.,lstm.,5s.ll>14,JA.i; 

United  N.  J.,  6 g 1 894.  AAO 

108     iWarren  A  Frank., 1st, 78.1896.FAA| 

084i;     Bonds.— Baltimore.     _  .^  I 

(120  i 1  Atlanta  A  Charl.,  IstTs,  1907,  .'fcj 

90     II    Income  68 1900,AAO| 

107    I MBaltlinore  A  Oblo4(.,  1035,  AAOi 

186    ! 11    PlttB.A  Conn.,  5g...l925,  FAA 

i 1     Staten  Island,  2d.  .5  g.l926.  JAJ 

Bal.AOhio8.W.,l»t.44g.l990.JAJ 
Cap«F.AYad..Her.A.,6g.l916.  JAD 

'    Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio,  44g 1930,  MAd 

Charl.  Col.AAug.  1st  78.1895,  JAJ 
Oa.Car.  A  Nor.  1st  5  K..1929.  JAJ| 

North.  Cent.  68 1900.  JAJ 

68 1904.JAJ 

Series  A,  58 1926,  JAJ 

44s 1925,  AAO, 

Oxt.AClark.4utgii.,6  g.l937,MAN 

Pledm.ACum..lst  &g.l»ll,  FAAi 

1114  111%  Pltta.AGanuells.lB(78.l8«8.JAJ; 

102    I I  Virginia  Mid..  1st  tfs...  1906.  MAS 

1094: 3d8eries.6« 1911  MAS 

117     130    '1    SdSeries,  6<t 1916,  MAK 

^1     4tli  Series.  3-4-5S....  193 1,  MAS 


1124 
924 


110 


1004 
84> 


1024. 
113 

99 

84% 

eo4|  684 

49«  50 
36%    36 

1054' 

127    j 

ibs"  1054 
1014  103 


71% 


72 

354 

204 

121 
111     ,112 

103 


20 


1103    104 
(tl3       20 

{1108    

{t 100 


! 


2d  78  . 

Consol.  6 

North  Poun.  1st,  78.., 

Gen.  .M.  78 

Pennsylvania  gen.  6s, 

Consol.  tis.e  — 


.1910,  MAS 
..1923,  JAD 
.  1896.  MAN 
..1903.  JAJ 
r..l910,  Vor 
.  .  I  »<).%,  Vsr 


StbSeries.  68 1936.  MA(>1 

West  Vo.  C.  A  P.  1st  6  a.  19 1 1 .  J AJ ' 
Wear*.  V.a  Consol.  6  (.1914.  JAJ, 
Wllm.  Col.  A  Aug..  6a..  1910.  JAO| 

lUSCBLLXllBOtn. 
Baltimore -City  Uall6s .  1900,  Q-J 

FundlngOs  1900.  ^— Ji 

West  ^aryl'd  RR.  6«..  1902.  JAJ' 

Water  6a 1916.  MAM 

Funding  »a l»ie,  MA.V 

Exchitnge  34a l9iH>.JAJ 

VlrginU  (Sulci  Sa.  new.  1932.  JAJ 
:CheaaneakeOas.6s 1900.  JaD 


98 

11S4 

66 

60 

105 

106 

104 

lOl  1 

10S4J 

lao  ....„ 

100 

98  ....,• 

1034 

103 

99 

99% 

98% 

994 

98% 

994 

100 

1034 

106 

101 

IOI4 

114  1144 

116 

•  •« 

1094 

100% 

1184 

U4% 

115 

108 

••■••• 

,-•••■ 

...*•« 

1014 
107%  106 


117 


lit 


118 

lie"  .'.'.'.'.'. 
107%  

ibi4 ;.'.".'.' 

1084 

113      

,1004 

1104 Fundlug»a l»ie,  MA.V  1324 

134     134>t      Exchitnge  34a l9iH>.JAJ  102     102% 

185     126      VlrginU  (Sulci  Sa.  new.  1932.  JAJ  694    70 

110     Chesapeake Oas.6s 1900.JAD  106     1O64 

1284 ConaoI.Oaa,6a 1910. JAD  li^     1134 

5b 19;t9.JAJ  914    96% 

134      lEqniUble  OgB.  6a 19I.S.  AAO'  1064  lOT 


1  Volisted.    i  And  aooraed  interest 


I  Lost  fcUetkla  weak. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continnm.-ACTIVE  BONDS  DEO.  11,  AND  SINCE  JAN.  1,  1891. 


SUUtOAS  AM)  MISCEL.  BONDS, 


I  Cloifng 
Inter' sl\  J'riee 
Period.]  Dec.  11 


J 

A   J 

Sept. 

J 

A   J 

A&    O 

.1 

*   .1 

M 

A  H 

Q-J 

M&  N 

.T 

A   .1 

>. 

-K 

M 

A  N 

.1 

A   .1 

J 

A   .1 

A  &   0 

M 

AM 

J 

A   J 

J 

A   .1 

F  &A* 

J 

A   .) 

M 

A  N 

F 

A  A 

M 

A  N 

J 

A   V 

A 

A  O 

M 

AM 

M 

A  N 

Oet'b'r 

At;.Top.&S.F.-100-yr.,4g.l989 
100-year  income, 5g 19»9 

Atl.  A  Pac— W.D.  inc.,  68.1910 
Guaranteed,  4  p 1937 

Brookl'n  Elevat'd  1st,  6,  g.  1924 

Can.  South.— l8t  guar.,  59  190& 
2d,  5s 191^ 

Central  ot  N.  J.— Cons. ,  78 . 1 899 

Ccnsol.,  79 1902 

General  mortgage,  5  K..198/ 
Leli.&\V.B.,con.,7s,a3'd.l90C 

do.    mortgage,  5s 1912 

Am.  Dock  A  Imp.,. 5a.... 1921 

Central  Pacittc— Gold, 6s. .1898 

Ches.  A  OMo-Mort.,  6  g-.l^lj 

l8tcon80l.,5  g vv--|.>Qo 

K.&A.Div.,l8tcon..2-4g.l98S 
do      2dcon..4g...l989 

Ches.  O.  A  So.  W.— 6  g 1911 

Chic.  Burl.  A  Q.— Con.,7B.190jJ 

Debenture,  5s 1913 

Denver  Division, 48 1922 

Nebraska  Extension,  49. 1927 
Chic.  A  E.  111.— lst,B.(.,6s.l907 

Consol.,6g 1934 

General  consol.  I8t,5s..l93. 
Chicago  A  Erie— let,  4-5  g.l982 

Income,  58 IS 82 

Chic.  Gas  L.  AC— l8t,5g. 1937 
Chic.MU.  ASt.P.— Cou.78.190f 
l8t.  Southwest  I)iv.,  68.190^ 
Ist, So. Min.  Div..Cs....l91i 
iBt.Ch.APac.W.Div.,  58.1921 
Chic.  AMo.Riv.Div.,  58.192( 
Wis.  A  Minn.  Dlv.,  5  g..l921 

Term)nal,5  g 1914 

Gen.  M. ,  4 g.,  series  A...  1986 
Mllw.A  North.— M.L., Us. 19U: 

l8t,coii.,69 19i: 

Chic.  AN.W.—Cousol., 7s..  1915 

Coupon,  (,'old,  78 1902 

Sinking  f uud,  Cs 192V 

Sinking  f uud,  58 192!- 

Sinklug  fund  debeu.,5s.l93t 

25-year  debenture,  5 190i 

Extension,  48 192t 

Chic.  Peo.  &  St.  Louia— 5  g.  1 92S 
Chic.  R.I.  A  Pac— 08,  coup.  1 91 ' 
Extension  iindeol. ,5s. ..1934 
Chle.St.I,.APitt.-Con.,5g.l93i 
Chic.  St.  P.  M.  AO.— 6s....l93( 
Cleveland  A  Canton— 5 ..  .1917 
C.  C.  C.  &  I.-Con8(il.,7  g-1914 

General  consol..  6  z 1934 

C.C.C.  ASt.L.- Peo.  A  E.49. 1 94(; 

Income,  4  s 1990 

Col.  Coal  A  Irou— 0  g 190( 

Col.  Midlaiul— Con.,  4  g...l94(j 
Col.H.Val.ATol.-Cou.,5g.l93I 

General,  6  g 1904 

Denver  A  Rio  G.— 1st,  7  g.  1901 

Ist  consol.,  4  e 1936 

Det.B.  City  A  Alpena— Gg.  191t 
Det-MacAM.- E'dgTant3.1911 

Dul.  Alron  Range— 5s 1937 

Dul.  So.  Sh.  A  Atl.— 5  g. . . .  1937 
E.Tenn.V  AG.— Con.,  5g.l95t 
Knoxville  A  Ohio,  G  g...l92,-, 
Ellz.  Lex.  ABlgSan.— G  g.l902 
Ft.  W.  A  Denv.  City— 6  g. .  1921 
GaLn.ASanAn.-W.Div.lst,5g.  MAN 
Han.  A  St.  Jos.-Cous.,  69.1911  MA? 

Illinois  Central— 4  g 1952  A  A  O 

Int.  AGt.No.-lst.Gg.... 1919  M  AN 
Coupon,  6  g.,  trust  reo..l909M  &  S 

Iowa  Central— Ist,  5  g 193t  J   A  1) 

Kentnoky  Central— 4  g 1987  J   A  J 

Klng9Co.  El.— l8t,5  g....l925  J    A  J 

lAoledoGas- l8t,5g 1919    Q— F 

iAkeErieAWest.— Sg....l937  J    A   J 
li.  Shore— Con.cp.,l8t, 78.1901J  J   A  J 

Consol.  coup.,  2d,  78 1908  J  A   D 

I^nglsi'd— l8t,con.,5g..l931     Q— J 

General  mortgage,  4  g..  1938  J  A  D 
Iioula.  A  Nash.— Cons.,  78.1898  A  A  O 

H.O.  AMob.  l8t,  Gg 1931;  J    A   J 

do.  2d,  6g J93(  J   A   J 

E.  H.  A  N.  let,  6  g 1919  J  A   D 

General,6g 1930  J  A   IJ 

■Unifled,4g 1940  J   A  J 

I«ul8.  N.A.  AOh.— l8t,68.J91(  J   A  J 

Consol., eg 1916  A  A  O 

I«nls.  St.  Xj.  ATexas— 6g.l917  F  A  A 
Hetro.  Elevated— iBt,  6  g. 1908  J   A  J 

„3d,aa 1899  MAN 

lUch. Cent.— l8t,con.,7e..l902  M  A  N 

Consol.,  5s 1902  MAN 

mi.LakeSh.AW.— l8t,6g.l921  H  A  N 

Kxten.  A  Imp.,  6  g 1929  F  A  A 

H.  K.  A  T.— iBt  4b,  g 1990  J   A  D 

Sd  48,K 1990F  A  A 

Mo.  Pacific— Ist,  con.,  6  g.l920  MAN 

8<1.78 1906  MAN 

Pao.ofMo.-lBt,ex.,4g.l938F  A  A 

Sd  extended  58    1938  J    A  J 

Mobile  A  Ohio— New,  6  g.. 1927  J  AD 
General  mortgage,  4s. ..1938  M  A  8 


Q-r 

J  A  D 
AA  O 
A  A  C 
MA  N 
M  A  K 
F  A  A 
M  A  S 
J  A  J 
J  A  J 
A  A  (I 
J  A  D 
J  A  J 
J1&  D* 
.1  A  .) 
A  A  O 
April. 
F  A  A 
F  A  A 
MAS 
J  A  D 
MAN 
J  A  J 
A  J 
A  (1 
A  O 
A  J 
A  K 
A  J 
A  8 
A  D 


84% 

64 

14% 

74 
lll>4b. 
108»8 

99 14 
116 

llS^sb. 
110 
108  %b, 


108    b, 
limb, 
114'a 
102 

73'8 

75 
10412b. 
124% 
100 

90  b. 

6S  a. 
110  b, 
*119  b, 

95 

95 

43J4 

851a 
128 
115 

iieisb. 
10714b. 

102 
105 1« 
105  ijb. 
87 

110  b. 
110  b. 
1371s 
1221a 


108  1), 

"107  b. 

10312b. 
9513 
98  a, 

122  b 

102 

103  b 
118  b. 

88  b. 
128  >«a. 

116  b. 
7934 
27  b. 

1021a 
70 
87 

89  b. 
115iab. 

80  b. 

90  a. 
33i8b. 
96  a. 
971a 
9314b. 

107  b. 

30  b, 

96  b. 

95 
116%b. 

953*, 

117  i8b. 
•72  b. 

86% 

821* 

99isb. 

80 
108% 
120  b. 
122 
'113  b, 

89H 
11314b. 
120  b, 

114  a. 
limb. 
llSSsb. 

8078 
110    b. 
lOOij 

83  a. 

115  b 

104  b. 
12II4 
106iaa. 
122iab. 

103  b. 

7838 

46 

1041s  a. 
11214a. 

98    b. 

104  b. 
114«sb. 

6G% 


Range  (sales)  in  1891. 


Lowest, 


Oct. 
.luly 
Juue 
June 


911s  July 
110     Mar. 

9313  Nov. 
1091s  July 

68     Mar. 

801a  Aug. 

78     July 

97     Oct. 

7 1  la  Juue 
105  Aug. 
117i2Sept. 
118  June 
110%Jan. 

88     June 

110  Sept. 
11338Jul\ 
105%  Aug. 

111  Juue 
12  July 
76^8  Aug. 

101     Mar. 

84     Mar. 

65  Aug. 
11108  Jan. 
103     June 


118 

106 

117 

97 


June 

Nov. 

June 

Aug. 

74%  Jan. 

36     July 

102     Dec. 

105     July 

94     June 

9913  Jan. 

112     Jan. 

62     July 


Highest. 


84%  Dee. 

G6%  Sept. 

16     Seiit. 

75  Jau. 
I1213  June 
10858  Dee. 
100  Feb. 
118     Mar. 

123  Mar. 
Ill'^B  Way 

113  Jnu. 
99     May 

108%  Nov. 
112%  Mar. 
11734  Mar. 
1021s  Oct. 
73^8  Dec. 

75  Oct. 

114  Juue 
124%  Dec 
102%  Apr. 

95  Jau. 
88%  Jan. 

116  Oct. 
121  Jan. 
100     Aiir. 

95I4  Dee. 

43 14  Dec. 

921a  Apr. 

128     Dec. 

115  Dec 
IIG  Nov. 
1071s  Oct. 
102  Dec 
106  Nov. 
10613  Dec. 

87  Feb. 
112  Feb. 
II2I5  Nov. 
139%  Apr. 
127%  Feb. 

115  Feb. 
109  Sept. 
109  Feu 
105%  Apr. 
100  Jau. 
lOOis  Jau. 
127i4Feb. 

102  Dec. 

103  May 
120>4  Nov. 

Oils  May 
132  Feb. 
121  Mar. 
81%  Sept. 

29>a  Sept. 
106     Jau. 

7112  Sept. 

89%  Oct. 

9412  Nov. 
1191s  Feb. 

83     Feb. 

9Gi2  Feb. 

35%  Sept. 
lOOis  May 

99     Feb. 

104  Jan. 
lOOie  Apr. 

95     Jan. 

105  Jau. 
97 14  Oct. 

117  Jau. 
97     Mar. 

llGMDec 

76  Jau. 

87  May 
8213  Jan. 

100  Is  May 
8213  Jau. 

lOO's  Jan. 
122%  Jan. 

124  Jan. 
UG     Sept. 

921a  Jau. 
11558  Mar. 
12018  Dee. 
112  Juue 
113%  Oct. 
117     May 

85%  Mar. 
112     Sept. 

101  Dec. 

88  Jan. 
I15I3  Juno 
108  Apr. 
1241a  Apr. 
1081a  Oct. 
127  Apr 
102%  Dee. 

80     Nov. 

48     Sept. 

Ill     Mar. 

116  Apr. 
100  Jan. 
104  Dec. 
117i3Apr. 

70     Feb. 


RAJUtOAS  AND  MiSCEL.  BOKDS. 


Kash.  Ch.  ASt.L.— 1st,  79.1913  J   A  J  128    b 

Con.,5g     1928  A  A   O  104    b 

N.Y.  Central— Extend., 58.1893  MAN  lOiy 

Ist,  coupon,78 190a 

Debeu..53.coup.,  1884..  1904 
N.  Y.  A  Harlem— 7s, reg...  1900 
N.  Y.  Chic  A  St.  L.— 1  g. .  .1937 

N.  Y.  Elevated— 78 1906 

N.  Y.  Lack.  A  W.— 1st,  68..1921 

Construction,  5s 192ii 

N.Y.L.E.AW.— l8t,con.,7g.l920 

Long  Dock.  78 1893 

Consol.,  Gg 193S 

2d  consol.,  G  g 196!) 

N.  Y.  Ont.  A  U'.-lst,  6  g..l914 

Consol.  lat,  5g 1930 

N.Y.Su.s.AW.- Istref.,5g.l937 

Midland  of  N.  J.,  0  K....19H1 
Norf.  A  W.— 100-year,  5  ff.l990 
North.Pac— 1 8t  ,coup.,  Gg.  1 92 1 

General,  2d,  coup.,  G  g..l933 

General,  3d,  coup.,  G  g..l937 

Consol.  mort.,5g 1989 

Chic.  AN.P.— 1st,  5g...l940 
North.Pac  AMou.— 6K...1938 
North.  Pac.  Ter.  Co.— 6  g..l93;; 
Ohio  A  Miss.- Cons.  8.f.,78. 1 898 

Con.«ol.,  79 189b 

OhloSoufheni— Ist,  G  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4 g  ..1937 
Oregon  Imp.  Co.— 1st,  G  g.l910 

Consol.,  5g 1939 

Ore.RANav  Co.— 1st,  Og.  1909 

Consol..  5  g 1925 

Pa.  Co.— 413  (I.,  coupon 1921 

Peo.  DecAEvauBV.- 6g..l92C 

Evansville  Dlv.,  6g....l92(; 

2d  mort.,5>;. 1926 

Phila.  A  Read.- Gen.,  4  g.lOSfc 

Ist  pref.  income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Kich  ADanv.— Con.,6g..l915 

Consol. .5  g 1936 

Kich.AW.P.rer.-TrHst,Gg.l897 

Con.  1st  A  col.  trust,  5  g. 1914 
Rio  G.  Western— 1st,  4  g..l93« 
E.  W.  AOgd.—Cou. ,5s. ...1922 
St.  Jo.  A  Gr.  Island— Og..  1925 
St.  L.Alt.  AT.  H.— 1st,  7s.  1894 

2d  pref.,  78 1894 

St.  L.  AlronMt— l8t79...1892 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g. .  1 897 

Gen.  K'y  A  land  gr.,5g..l931 
St.  L.  A  Sii  n  Fr.— 6  g. ,  CI.  A .  1 90c. 

6  g.,  ClaasB 1906 

6  g..  Class  C 1906 

General  mort.,  6  g 1 931 

St.  L.  80. West.- 1  st,  49,  g. .  1 989 

2d,  48,  If..  Income 198y 

3.P.M.AM.— Dak.  Ex.,  6  g.l910 

Ist  consol.,  6  K 1933 

do  reduced  to  413  g.-- 

Montana  Extension,  4  g.  1937 
San  A.  A  Aran.  P.- Ist,6g.l91t 

1st,  6  g 1926 

Seattle  L.S.AE.—l8t,gu.  6. 1931 
So.Car.- l8t,«  g., ex  coup. 1920 

Incoaie,68 1931 

80.  Pac,  Arlz.-6g 1909-10 

80.  Pacittc, Cal.— 6  g.... 1905-12 

1st,  consol.,  gold,  5  g 1938 

80.  Paeiac,  N.  M.— 6g......i911 

Tenn.C.  I.  ARy.— Teu.D.,l8t,6g 

Birm.  Div..  6g 191" 

Tex.  APac- 1st,  5g 2OO0 

2d,  income.  5  g 2000 

Tol.  A.  A.  AN.  M.— 6g 1924 

Tol.A.  A.  AGr.Tr.- 6g....l921 

Tol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  We.9t.— 4g 191 

Tol.  St.  L.  A  Kan.  C— 6  g..l916 
Union  Pacltto—6  g 1899 

Sinking  fund,  88 1893 

Collat.  trust  41a 1918 

Kansas  Paolflo — let,  6  g. .  1 896 

l8t,6g 1896 

Denver  Div.— 6  g 1899 

l8toon80l.,6  g 1919 

Oregon  Short  Liue— 6  g..l92; 

Or.S.L.AUt'hN.— C0U.5  g.l919 

U.P.Den.A  Gulf  con.  5  g.l93e 

Duion  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  m.,53, 1936 
do                stamped  guar 
Wabash— l8t,5g 1939 

2d  mortgage,  5  g 1939. 

Debent.  M.,  series  B 1939 

West  Shore— Guar..  4s 2361 

West.  N.  Y.  A  Pa.— iBt,  5  g.  1937 

2dmort.,3g.,5BC 1927 

West.  Un.  Tel.— Col.  tr.,5s.l938 
Wis.  Cent.  Co.— Ist,  5  g 193' 

Income,  5  g 1937 


Closing 
Inter'si  Price 
Period.' Dec.  11 


J    A   J 
MAS 

MAN 
A  A  O 
J  A  J 
J  A  J 
F  A  A 
MAS 
J  A  D 
A  A  O 
J  A  D 
MAS 
J  A  D 
J  A  J 
AA  O 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  D 
A  A  O 
MAS 
J  A  J 
J  A  J 
J  A  J 
JAU 
MAN 
J  A  J 
J  A  D 
A  A  O 
A  J 
AD 
A  J 
A  J 
A  S 
AN 
A  J 
Feb. 
Feb. 
Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
A  A  O 
MAN 
J  A  J 
F  A  A 
F  A  A 
M  A  N 
IAD 
A  A  O 
MA  N 
MA  N 
MA  N 
I  A  J 
M  A  N 
J  A  J 
MA  N 
A  J 
A  J 
A  D 
A  J 
A  J 
A  A 


I  J  A  .1 
A  AO* 
A  A  O 
J  A  J 
A  A  O 
J   A   J 

1  J  A  D 

March. 

MAN 

J    A   J 

A   J 

A    J 

A  D 

A   J 

1  M  A  8 
MAN 

iF  A   A 

i  J  A   D 

i  M  A   N 

iM  A  N 
F  A  A 
A  A  O 

I  J  A  D 
MAN 

i  M  A  N 
MAN 

iM  AN 


126  i«b 
1071s 
122    b. 

9412 
113    b. 
126i4b. 

109  b. 
136  a. 
103  b. 
1155eb 
104% 
112%b. 

99'8 

10238 

I1514 
giisb. 

11712b. 

lllHib. 

lOGis 
78-^i 

7834 

10234b. 

107  b 

112  b. 

112  b. 

107  b. 
60 
Gi  a. 

lOOig 
6619 

10958b. 

92  b. 
10814b. 

108  b. 
105    a. 

70 
84% 

6958 

5014a. 

3512b. 

81 

109  b. 
75 

84  b. 
53% 
78% 

II014 

*8334h. 

llOigb. 

10512b. 

103 

105  isb. 

105    b. 

851.2b. 
Ill     b. 
Ill    b. 
Ill 
10814b. 

68 

3058 
IIG 
123 

98% 

85  b. 
61  b. 
61  b. 
96 

lOOiab, 
21 

102    b 

llliab. 
99    b 

102    b. 
90    i 
9313 
82 14 
2913 

93  b. 
109 

105  ! 
76 
92 

112% 

106  b. 
67  %a. 

10756b. 
lOGiab. 
108    b. 
107 
103 

74% 

70  %b. 
HO 

76isa. 

7513b. 
10213 

81 

4213b. 
IO314 
100    b. 

32>3 
lOOivb, 
i"93%a. 
I' 35    b. 


Range  (tales)  in  \%^l. 


Lowest. 


124  July 
1021a  Oct. 
lOOis  Nov. 
I2314  Aug. 
104  Oct. 
IIGI4N0V. 

89     July 
109     July 

125  July 
10713  Nov. 
1321-j  Oct. 
103     June 


115 
96 

110 
90 
94 


Jai 

June 

Mar. 

June 

.Ian. 


llliaMay 

88     Juue 

113     Jun. 

109     May 

106  Deo. 
7612  July 
7Gis.IulT 

101  Sept. 
104  July 
108"4  July 

107  Julv 
101  la  July 

55  J  iin. 
50  Jui:e 
90  Jan. 
58  July 
IO5I4  8ept. 
Aug, 


102 

100 

95 

66 


July 
Jau. 
.T.in. 
Jan. 

7413  Aug. 

4713  Mar. 

32     Mar. 

•ihM  Mar. 

75I3  Jan. 
10713  Sept. 

75     Dec. 

82     Sept. 

4914  Dec 

7314  Aug. 
105     Jan. 

8218  Mar. 
108  June 
101  Aug. 
IOOI3  Aug. 
104  Nov. 
IO313  July 

31  May 
108  June 
1061a  June 
107  Juue 
103     July 

64%  Nov. 

25      Aug. 


114 

May 

11 

July 

97 

July 

HO 

Jan. 

61 

Oct. 

61 

Oct. 

95 

Aug. 

102 

Aug. 

13 

Jan. 

100 

Sept. 

1091a  Apr. 

9713  Oct. 

101 

July 

82 

Aug. 

84 

Aus. 

8 lis  Oct. 

27 

Aug. 

91 

Nov. 

103 

July 

1021s  July 

71 13  July 

79 

July 

no 

Sept. 

105 

Sept. 

60 

Nov. 

104=8  Aug. 

107 

July 

106 

Sept. 

104 

Nov. 

95%  Aug. 

66 

Aug. 

64 

Aug. 

106 

74 
74 


Jau. 
Dec. 
Deo. 


961a  May 
70  Feb. 
27  May 
9913  July 
90  Jan. 
27     July 


98 

88 
28 


Jan. 
July 
July 


Highest, 


I2912  Dec. 
10713  May 
IO314  Mar. 
127i4Apr. 
110  Jan. 
123  Mar. 
95  5e  Sept. 
115  Apr. 
132  Jan. 
10934  June 
137%  Fob. 

10713  Apr. 
120     Sept. 

10714  Nov. 

115  Feb. 

10012  Nov. 
102%  Dec 

116  Sept. 

100 13  Feb. 
I17i2  0ct. 
114i4Mar. 
113i4Feb. 

85%  ,Ian. 
84>4Mar. 

109  Feb. 

110  Mar. 
112  Feb. 
112  May 
110  Is  Nov. 

63  Feb. 
581a  Jan. 

10313  Feb. 

74  Feb. 
110  May 
100%  Mar. 
IO8I4  Dec. 
lOOisMay 
103     Feb. 

74%  Apr. 
85  Oct. 
7II4  Oct. 
52  Oct. 
3958  Sept. 

81  Feb. 
118     Jan. 

9II3  Jan. 
lOOia  Jan. 

75  Feb. 
79     Nov. 

114  Mar. 
92i3Jan. 
nils  Dec. 

107  Jan. 
105  Jiin. 
108%  Apr. 

108  Nov. 
93%  Jan. 

11 414  Oct. 
1131a  Apr. 
114  Apr. 

110  Jau. 
71  la  Oct. 
35  "4  Oct 

118  Jan. 

123  Dec. 

102 13  Feb. 
871a  May 
74  •  Feb. 
7313  Feb. 

103  Mar. 

108  Oct. 
29     Sept. 

104  Dec 
114  Mar. 
101%  Mar. 
104i4Dec 

94  Jan. 
961a  Jan. 
901a  Apr. 
3514  Jan. 
9913  Feb. 

109  Nov. 
1071a  Jan. 

77     Jan. 

94  Nov. 
1141a  Mar. 
111%  Feb. 

74     Apr. 

111  Jan. 
10959  May 
llli4Mar. 
nils  Apr. 
1061a  Jan. 

80%  Feb. 

82  Jan. 

112  Oct. 
89%  Feb. 
90     Feb. 

10359  Oct. 
81  Dec. 
SmSept. 

103 14  Deo. 
101     Feb. 

361a  Sept; 
100%  Apr. 
97     Jan. 
47     Sept. 


»OTB— "  b  "  Indicates  price  bid  ;  ••  a"  price  aslced;  the  Rau^ie  is  made  up  from  actual  sales  only.       •>  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PRlCES-iContlaaei),— INACTIVE  BONDS-DECEMBER    11. 


8£CnKITI£8. 


Railroad  Bonds. 

(Block  Exehange  Prices.) 
Alabama  Mid.— Ist,  g.,  69  ....1928 
Atlantic  A  Dauv.— Ist  g.,  68. .1917 
Atl.  A  Pac— 2d  W.  D.,  gu.  66,.  1907 
B*lt.  A  Ohio— l8t,  68,  Park  B.  1919 

5«.  Pild 1925 

_OOBS.  mort.gon.  5b 1988 


Bid. 


80 


117 

1061a 

108 


Ask. 


118 


SECURITIES. 


B.  A  O.  8.  W.,  l8t.  g.,  4>aB...1990 

Mon.  Riv.,  Ist  g.,  g.  59 1919 

Oent'lOhio  Reor.— Ist,  4138.1930 
Bost.  H.  Tun.  A  W.— Deb.  58.1913 
Brooklyn  Elevated— 2d,  3-58.1915 
Butt.  Roch.  A  Pitts.- Gen.,58.1937 

Roch.  A  Pitts.— 1st,  6s 1921 

do       Con801idat'dl8t,6s.l922 
ttnrl  Ced.  Rap.  ANo.— l8t,58.1906 
Consol.  Aoollat.  trust, 59...  19.S4 


*  **  ""*>«  '  n<i<«y ,  uuiM  are  Uie  lac«at  quot«tl»u>  made  tkU  •m—i. 


Bid. 


102 14 

idi" 

iOl 

82 

93 
II713 
11313 

971a 

90 


Ask. 


90 
96 


116 
98% 


SECURITIES. 


Burl.  Ced.  Rap.ANc— (Contin'd) 

Minn.  A  St.  L.— Ist,  78,  gu..l927 

lowaC.  A  West.— I8t.7i....l909 

Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 

1st,  58 1921 

C.Ohio— Jol.  ACln.M.l9t,4i3S.1939 

Cent.  RR.  A  Bank.— Col.  g.58.1937 
Chat. RomeA Col.— Gtd  g.58.1937 
Sav.A  West.- l8tcou.gtd.5a.l9i9 

"Vni.  ot  N.  J.— Conv.deb..««.l908 


Bid. 


115 
IOOI9 
102 
80 


79 
72 


A  Ik. 


90 


85 
72'a 


DUCKUBER  1?,   1H9I.] 
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NEWr  YORK  STOCK  EXCHANQB  rRlCEa.-ItfAOTIfrB  BOSDS-rOmtUutdJ^BOtMBBB   II. 


8ECURrTIES. 


Bid.     A»k. 


no 

114 


105>t 
n8>i 


Oanirul  t'uotlla— U«1<1  bds.Oa,  IStlS 

Oolil  bondn.  Its 18!)0 

Gold  lioiiUa,  On 1H1I7 

Bull  Joiuiiilii  Br.,  lis liKH) 

Mori.  >r"1il  Hf 11)1!» 

Laiul  i:r:U!t.  53.  B 1000 

Worn.  I';u'itlc— Bouda,6s l.HOO 

No.  Kallwiiy  (Cul.)— l8t,  0S.X9O7 

.•iO.vcur  ;">.» llKJs 

Ohet.  A  O.— Piir.  M.  fund,  tis.mgii 

Of.  K-oid,  series  A lOOH 

Oh-.  ( >,  .t  Bo.  \V(wt.— 2d,  6s..l!in 

OlH  :     ..  A  Alton— l9t,  7» 1803 

SiuUiMif  fund,  (t» 1003 

IrtJuis.  &  Mo.  Ulvcr— Ist,  78.iyiK) 

„2'1.  Ts 1000 

Bt.  L.  Jiukii.  &<;ble.— l8t,76.180t 

Ist,  i,-ii«r.  (.501),  7a 1804 

Miss.  K.  Hi-|it.,'B— l.st,  8.  f.,  Os.l  012 
CJOlo.  Hurl,  i  N'or.— Deb. Gs...  1801) 
Olllo.  Burltnu.  A  Q.— 58,  8.  f..l00l 

fts,  ci)nvonil)lo li)03 

Iowa  niv.— Sink,  fund,  58. .1010 

6inklnsfund,48 1010 

PLiin.  Is 1921 

Ohic  &  Indiana  Coal— 1st  5s. 1036 
Oil  Mil.  A  St.P.— l3t,Ss,P.D.180S 

2d.  7  3-lOs,  P.  D ISOS 

let,  78.  .f  K.,  R.U 1902 

l8t.  I,a  (Jrosse  Division,  7s.  1803 

1st,  I.  .t  M.,  78 1807 

let,  I.  &  n.,  78 1800 

Ist.C.  AM.,  73 1003 

l8t,  I.  A  D.  K.'ctcn.-ilon,  7s...  1008 

let,  Lii  c.  A  Day.,  5s 1010 

1st,  U.  A  D.,7s 1010 

1".  "•*."••  5» 1010 

Cbicaeo  A  PaclUo  Div.,  Os-.IOIO 
Miuer.il  Point  Div.  3s 1010 

C.  A  I,.  Sup.  Dlv.,  53 lOLil 

F.>rjfo  A  Soiitli.,  O.s,  Assu...l024 
lao.  conv.  sink,  fund,  .53. ...1010 
Dakoia  A  Gt.  Soulli..  .5s.. ..1010 

Oiic.AK.W.— 30  year  deb.  5s.  lOJl 
-fcRcauaha  A  L.  S.  1st,  Os....lOOI 
pes  JVI.  A  Minn.— 1st,  78.  ...1907 

Iowa  .Midland— Istj  8a 1900 

Pjnnisula- 1st,  oonv., 7s...l89a 
Chic.  A  Milwaukee— 1st,  7s. 1898 

Will.  A  St.  P.-ad.  7s 1907 

Mil.  A  .Mad.— Ist,  Os 1005 

Ott.  C.  F.  A  St.  P.-l8t,53..10O0 

^^"JH"^"'  III— Ist.  5s 1010 

*'-S\,^^--3<^i<'aTdct>.  58.. .1921 

D.  M.  AF.  D..  l8t43 1005 

yt; -"*.'' 1905 

Eiteu3lOD,  4s 1905 

n5''°S."''„*,^"'  M.-lst, 58..  1023 

owe.  St.  PA  Kan.  City-5s..l036 

Minn.  A  N.  W.— 1st    <r    5s    lO'U 

Ohio.  St.  P.  A  Miun'-istos  .aOll 

O^c.  A  \V.  Ind.-lst,  8.  f.,  03.1019 
Ueueral  inortsaKe.  Ga 1932 

<»°  Hain&O.-Con.s.f.,  8.1905 
2d.K0ld.4i3g ;       1037 

On.  I.  St.  I..A  Cliie.-lat,g.,48'.1936 
Consol,68 19-)0 

an.  Jack.  A  Mae.-lst|p.i53!l936 

VlV^h^K^  .ColL-Eq.  &  2d  68.1930    .... 

aC.C.  &  St.  L.,  Cairo  dlv.— 4s,  19301*  85 
8t.Lon.I)iv— istcol.ts't-ls.e.lOOO         " 
SP,",''^**;'o'-Wv.-l3t.g.  4s.  1940 
)Vhite\V.Val.Div.-l8t,g.4s.  1910 
an.Sun.ACl -Cou.l8t.g.5s,  1928 

OI.C0I.  Cin  A  Ind.-l8t,  73,8./.1800 
Consol.  sink,  fund,  7s...        1914 

Oleve.  A  MaU.  V.-«oKl,  5s.. .1938 

Oo  orado  Midland-lst,  p.,  0s.l93« 

OoliimbiaAGrcen.-l8t,b3..  1916 
2d,  bs 1926 

Del.  Lack.  A  W.— CouyeVtV78,1892 

Mortgiige  7s 1907 

Byra.  Jiiiig.  a  N.  Y.-lst,  78.1000 

'^"'^"^^Emex—lat,  78.. ..1914 

Bonda.Ts 1900 

78of  i87i...:::::::;::::::i9Si 

.«  ,   i'^V?"!;-  <?"»•■■.  78 1915 

o"  * '.li'd.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  7g 1917 

Albany  &8usq.— Ist, gu.,78. 1900 

l8t,  cons.,  guar.,  Os 1900 

Kens.  A  Sai-.— Ist.  coup.,  7s.  1021 

D«nTcr  Ciry  Cable-lst,  0s...l9O8 

Deny.  A  a  G.-luip.,g.,  53...  1928 

■•  Teiin.  Va.  A  Ga.-llt,  78.. .1900 

divisional  OS 1 930 

l8t  Bit.,  gold.  53 !I."l937 

JEq.Aliiip.,g.,59 1938 

Moliile  A  Birm.— l8t,  g., 53..  1937 
Alabama  Central— Ist  Os...  1018 

■ne— 1st.  extended,  78 1897 

2d,  extended,  53 1919 

8d,  extended,  4183 1923 

4th,  exleuded,5.s 1020 

6th,  extended.  4.3 ill  928 

Ist,  cons.,  fd.  coup.,  78 1920 

Reorg.,  1st  lien,  Oa 1008i*107'» 

g.JJ.  V.  AK.— 1st,  78 1016*132 

N.  Y.  li.  K.  A  W.— Col.  tr.,68.1032 

Funded  coup.,  58 1069 

Income.  Os 1977 

Bulf.  A  S.  W.-Mmtg.  08!;;;i908 
JettL-r.soii— ist,  gu.  g.  53  ....1909 
OoalAKU.— Os...... 1922 

•vans.  *T.U.— lst,oon«.,68..1921 

Ml.  \emou— IstOs 1923 

Sul.  Co.  Hrauch— Ist,  g.,  58. 1930 

■vans.  A  Indian.— 1st,  cons. .1926    

Flint  A  P.  Marq.— Mort.,68...1020   117 

Isteon.  gold,  ds 1939      99 

Port  Huron-lBt.  ds 1939  •  9j-% 

»!».  <;en  ..  Pen.— Ist  g.  58.. ..1918  *  0^'« 

IfX  Worth  A  R.  G.— let  g.,  58. .1928*  72  ^ 


107 '« 
108  •« 
110 
lOU 

100 
09>fll01i« 
100 


105 
105 
105 

ioii" 

llO>a 

104 

92  Hi 

85 

96 
119 
122 

i22' 

122 

122 

12^ 

127 

101 

12J 

101 

115 

102  >9 

102 

110 

i'(>6>s 
10.1i» 
107 

126' 
120 
110 
123 
115 
104 
103 


93 


1204| 
121 


108 
120 


90 


86 


105 
112 


109 
107»s 


101 
*130 
•127T8 

137I4 
"115 

122 
•134 

108»6 


119 


106 


lOi 


95 


121 
12S 
123 
124 


12.i 
103 

lOaH) 


105 


95:(l 

75 

55 


122 

lai-s 


BECDRrriEa. 


Bid. 


ISO's 

120 

140<4 


112 
102 


113 

114>4 

100  Hi 
1101* 
100 14 


'  »2'ii 
103' 


lOli* 


137 

108'8 
142 
128  Hi 
121 

i'0'2' 

78 


03 


116 
114 


lUl 


135 
K8 
91>s 

liii' 
i'lB" 


106 

iiio' 

loo's 

a'j 

73    I 


00 

'   HO 

85 

37 
I03'4 

iVs" 

103^ 
OMH 
60 

•  70 

•  70 
lOftif 

1)0 '« 
107  "-J 
112'» 
Ill's 
lli>« 

•iii 

92 
'100  >« 

idf 

•  72 
70 

ioi' 

I14>s 
125 
115 
109 

loi'e 
105 

•I'U 

"■lo 

•105 

83  ■« 

•108  la 

104 

113 

61 

114 

too 

100 
loo's 
107 
loo's 

"so 


'lUl.  Har.  ABnu  Ant.-UI.Os.iniO 
Gal.  II.  A 8.  A.— '.>d  inort..  7» . .  1006 

West.  Dlv.,  2d  Op 1031 

iii>.  80.  A  Flft.— l»t,g.  lis 1927 

Grand  Ran.  .fc  Ind.— Gen.  .'Vs..  1921 
Green  It.  W.  A  St.  P.— IstOs  .1911 

2d  ineome.  nil  nub',  ivill 
HniisaUMile     ' 

N.  Haven  A 
Hous.  AT.  (  .     ,, 

117>«         l8tg.,&8(lnt.    gill I'.ljr: 

.«2         Cons.  g.  08  (Int.  gtd) 1912 

106         Gen.  g.  4a.(lnt.  gtd) mei 

Delient.  Os,  priu.  A  iM 
Debent.  4».  firin.  A  Im 
Illinois  Central— Ist,  g.  i  •    ; 

1st,  gold.  3'a3 lyjl 

8i)rlii'.tf.  Oiv.— Coup..  Os. . .  .1808 

Middle  Dlv.— Reg.,  5.1 1021 

C.  St.  L.  A  N.  O.-Ton.  1.,  78.1897 

lat,  eunaol,,  78 1897 

2d,  68 1907 

Gold.  5».  ooupun 1051 

Meiup  Oiv.,l8tg.  4s 1951 

Dub.  A  a  O.— 2d  Div.,  7s  ...1804 
Ced.  Falls  AMlnn.— 1st. 7r.. 1907 
Ind.  D.  A  Spr.— 1st  78,  ex.  cp.lOOO 
Inter.  A  Gt.  Nor.— Coup.  0S...19O9 
Kanawha  A  Micli.— Mort.  4s. 1090 
Kan.  C.Wyan.  A  N.W.— 1  St.  5a .  1 038 
L.  8I1.  A  M.  80.— C.  P.  A  A. -7s.  1892 
Buff.  A  Kr.— New  boud.i,  78.1898 

Dut.  M.  A  r.-lst,  73 1900 

Lake  Shore— Dlv.  bonds, 78. 1899 

Mahon'g  Coal  RR. -Ist,  5a.  1934 

Kal.  All.  A  G.  R.— Ist  gu.  53.1938 

Loblj;hV.,N.Y.— Istgu.g.4'-2a.l040 

I.«high  V.rerm.-lst  gu  58.g.l94i 

l.ltchf.  Car.A  West.- IstOs.  g.l916 

Long  Island— Ist,  7s 1898 

N.  Y.  A  U'way  U.— Ist.g.  58.1927 

2d  niorts.,  ino 1927 

8nilthtownAPI.Jctr.— l3t.7B  1901 
Louis.  Evans.  A  St.  I,.— Con..58.1930 
I.,oui3.  A  .Na,3h.— Cecil.  Br.  7a. 1907 

Pcnsacnla  Division,  63 1920 

St.  Louis  Division,  let,  GS...1921 

2d,  3s 1080 

Naahv.  A  Decatur— 1st, 7s.. 1000 

8.  f.,6s.— S.  A  N.  Ala 1910 

1040.  gold,  63 1924 

50  year  53.  g., 10371 

Pens.  A  At.-  Ist,  Os,  gold.. .1021 

Collat.  trust,  58,  g 103l! 

Nash.  Flor.  AS.  Ist  gu.  5s.,1937 
Lou.N.Alb.ACh.— Gen.m.g.58.1940 
Lou.  N.  O.  A  Tex.— l8t,  4a....  1034 

2d  mort..  53 1034 

Louis.  St.  L.  A  Tox.— 2d  g.  68.  .1917 

Manhattan  R;.— Cons.  48 1990 

Memphis  A  Charl.— 68,  gold.. 1924 

Isteon.  Tenn  lien.  7a 1M15 

Mexican  National— Ist,  g., 68.1927 

2d,  income,  03,  "A" 1917 

2d,  income,  O3,  "B" 1917 

Michigan  Central— 6s lOOi) 

Coupon,  5s 1031 

Mortgage  43 1040 

Mil.  L.  S.AW.—  ;onv.  deb.,  58.100' 

Mich.  Div.,  Ist,  Os 1024 

Ashland  Division— Ist,  Os  ..1025 

Incomes 

Minn. A  St.  L.— Ist,  g.  7» 102' 

Iowa  £xt-:nsion,  1st,  7s 1900 

2dmortg.,  73 1891 

Southwest  Ext.— Ist,  7a 1910 

Pacillc  lixt.— Ist,  Os 1921 

Impr.  A  equipment.  Os 1922 

Minn.  A  Pac.— 1st  mortg.,  58.1036 
Minn.S.Ste.  M.  A  Atl.— let. 58. 1026 
Mlnn.8t.P.AS.S..«—lstc.g.  48.1938 
Mo.K.AT.— K.C.AP.,  I8t.48,g.l090 
Dal.  A  Waco— lat,  58, gu.... 1940 
Missouri  I'acillo —Trust  5s...  1917 

let  coU  ,  5s,  g 1920 

8l.I..AI..M.-Ark.Br., 1st.  78.1895 
Mobile  A  Ohio— 1st  ext.,  08...1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— Ist,  O3. . .  .1920 

1st,  73 1018 

Nash.  Chat.  A  St.  L.— 2d.  08..1901 
New  Orlcana  A  Gulf— Ist,  68  .1026 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  6a..  1015 

N.  Y.  Cent.— Deb.  g.  43 1905  *  OS's 

N.  J.  June— Guar.  Ist,  43. ..1080 
BeeohCrcok—l3t,  gold.  43. .1936     Oil's 
B.W.AOg. -Con.  let  ext.  58.1022    110 
N.  Y.  N.  H.  A  H.- Ist,  reg.  4a. 1003  *105 
N.  Y.  &  Northern— 1st,  g..  58.1927    101 

2d,  48 1927 

N.  Y.  Busq.  A  West— 2d,  4188.1937 

Oen.  mort.,  5s,  g 19-10 

Nortli'n  Paclilc—Divurd  scrip  ext. 
Ja  iiesKlver  Val.— Ist.  (;8...1936 

Bpjkane  A  Pal.-^lsl,  Os 1030 

St. Paul  A  N.  P.— Gen.,  Os..l9'23 
HclenaAUedM'n— l9t,g.,0s.l937 
DalutliAJIaultoba— l8t,g.09l930 
DuLAMau  Dak.Dlv.— l3tUs.l937  ■ 
Cceur  d' Alone— 1st,  Os,  gold .  101 0  • 

Oen.  l8l..g..03 1938;' 

Ceut.Washlngion— l8t,g..0«.1938| 
Norloik&WesU— General,  08.1031 

New  River,  1st,  6s 1032 

Imp.  A  Ext.,  08 IO34I 

Adiustment  M.,  7» 10241 

Enulpiaeut,  5a. 1008| 

CliniU  Val.  I8l6i 1057: 

Scioto  Val.  A  N.  E.— l»t.4«..19!IO 
Ohio  A  MI.S3— 2d  ouusol.  78...19lli 

Spilng.Div.— Iel7» 1905 

General  5s.  1032] 

Ohio  Klver  RR.— lit.  58. 1086, 

I    Oen.  g..53 IM7I 
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Omg.  RtANhv.- rnl.tr.  (..5<Mi 
Ponn.Rll.-P.(;.4H.L.-l»t,e., 
PItfa.  Ft.  W.  *  0.-l8t,  7- 

3d,  7« 

3d.7« 

Cley.  A  P.— iV)n».,«.  Id.,  '. 

4tb,8lnk.rnnd 1: 

Br.  t,.V.AT.  II.— l«l,Ha. 

2d,  7a.  

2d.  i^iiiir.,  7t«   .... 

01 

Pen, 

2'l Iu.fl 

Phi'  :id  pref.  eo;ivert 

Pitt-  -f.'on.f  I 'o..  \  INIO 

Pitts.  Clevu.  .W  Tol.-l  :: 

Pitts.  A  I,.  Er.  — ."d  B. 
PItt.i.  .\|r.  K    .t  v.— IV  :. 

Pitt  K.— 1st,  .'«...  ltd  < 

Pri--  'ent.  l8t,68,g.  inir 

*l  '  1910 

Rich.  A  Daiiv.—Del>en turn 03. 1927 

Equip.  ,M.  s.  f.,g.,  b» 1901I 

Atl.  A  Char.— 1st,  pref. 
do.  Ineoine.  1 

Rio  Or.  Jiinct.,lat.guac.,g.,.5s.l03H 

St.  Jos.  A  Gr.  (».— -.M  inc. 1025 

Kan.  C.  A  IJ-naha- Ist,  a.-i.  1027 
St.  L.  A.  A  r.U-2d  m.lne.7s.l80» 

Dividend  bonds 180 1 

Bellcv.  A  So.  111.- 1st,  88.  .1800 

Bellev.  ACar.— I«t,6s 1023 

CUl.Sf.L.APad.-l.Ht,L-(l.L-..-,^iii7 
St.  IxiulsBo.— 1st,  r  '  :: 

do  2d inr  I 

Car.  AShawt.-lai  (,-.  : ;j 

Bt, Lou  AS.Fran.— Equip., 7s.ln95 

General  5s 1031 

1st,  trust,  gold.  5s 1087 

Kan.  City  AS.- Ist.  i^s,  g...l916 

Ft.  8.  A  V.  n.  Bg.  -1st,  03.  ..191(1 

St.  Paul  A  Duluth— l3t,5a....l031 

2d  mortgage  5s. 1017 

Bt  Paul  MI0U  i  M.— 1st,  78..  1009 

2dmort.,6a 1900 

Minueap.  Union— lat,  68 1922 

Mont  CVn.— 1st,  guar.,  6a..  1037 

lat  guar.  g.  5s 1037 

East  Minn.,  1st  dlv.  1st  5s. 1908 
Ban  Fran.  A  N.  P.— 1st.  g.,  .53.1010 
Sbcnaii.Val.— Ist78.  g.  tr.reo.1009 
I    Geu.  Os.g.,  tr.  leo.  a88i'd...ig2l 

South  Carolina-2d.  Os 1931 

So.  Poc.  Coast— 1st,  guar.,48.1937 
iTexaa  Central— Ist, a.  t.,  78. ..1909 

I    l3t  mortgage,  78 1011 

.Texas  ANow  Orleans— lst,7s. 1905 

Babtno  Division,  Ist.  lis.. 
Tex.  &  Pac.,  E.  Dlv.— lat,  o  ^.10O5 
iTWrd  Avenue  (N.Y).— Ist  5s,  103 

iToL  A.  A.  4  Cad.— Os 191 

,Tol.  A.  A.  A  Mt  PI.— 68 1019 

Tol.  A  A .  4  N.  M.— 58.  g. 1 040 

Union  PooUlc— lst68 189o 

Ist,  6s 1897 

lat,  6s 1809 

Collateral  Trust,  Os 190s 

Collateral  Trust,  63 190' 

Gold.  <)8,  ool.  tr.  LOtes 1^94 

O.  Br.  U.  P.— F.  c,  7a 1805 

Atoh.  Col.  A  Pae.— Isl,  6s...  1005 
Atch.  J.  Co.  A  W.— Ist,  63...  1005 
U.P.  Liu.  A  CoL— lstg..5s.  10 
Oreg.S.Ij.AU.N.,col.tr3t,58.10I0 

Utah  A  North.— lat,  73 lOOs 

Gold,  58 1020 

Utah  Southern— Gen.,  7a  ..100l< 

Exton.,  1st,  7s 1900 

VaUey  B'y  Co.  of  C— Con.  Os.  1 92 1 
Wabash— Dob.  M.,  series  "A".  1030 

Mo.  Missouri— Ist,  7^ 180.'. 

8UL.K.C.AN.— R.E.ARK.7S.  1805 

BtCharlea  Br'go— 1  st.Os. . .  1 00- 

We«t  Va.  C.  4  Pltti>.— I5t,0a.l0ll 

Whecl.AL.E.— Ist.  5.«,  gold. ..1020 

Exien.-ion  A  Imp,  g..  .^a. 19J0 

.ntscellitneou*  UunUa 
Amer.  <!ot011   Ueb..  g..  8s...l000 
Amcr.  Water  Work*- let  Oa..  190' 

lat  cons.  59.  g 1007 

Cahaba  Coal  .Mln.— 1st  g.  73..10O7 
CWcJun.AS.  Yds. —Col.ug.Ss.  1915 

Colorado  Fuel— Hen.  Oa 1019 

OoL  4  Hock.  Coal  A  I.— 03,g..  1017 
Coosol'u  Coal— ('^invert  0<...1S07 
Cons  Gas  Co..  CUie.-lst  gu.5s.1936 
Deny.  C.  Wat  Wka.— Geu.g.  5s.l91u 
DetUu.IX-potAStn— lal  g.  41.1938 
Edison  Elec.  III.  Cki.— lat  6a.  1910 

EqultahleG.  A  F.— latUa. 1905 

Henderson  Bridge— lat  (.68.1931 
Hoboken  Land  4  Imp.— g.  5a  I9l0 
'MutUitl  Uniiiii  IVleg'n— Os.  g.luil 
'Nuttuti'i  Starch  .Mfg.— 1st. 0«.10JO 
N.Y.  APorry  CAl.— lat  g.  08,11^20 
NorthweatcrnTolcgropJi— 7.,  lytH 
People's  Gas  4  Cdk«(  IstK.as,lP<>4 

Co.,  Chicago ('2dg.6*,1901 

Peoria  Water  Co.— Os.  g. l»lu 

Plejs.  Valley  Coal— lal  g.  «a.l02«> 
Proctor  A  Oamble— lat,  K.,  Os.l  :>4U 
West  Uulou  Tot.— 7*...  l375-19uO 

VnlUMd  H»M4m. 
Ala.4yiaka.-Cun»oT5x..l021.A4i  > 
2d  IL.  Income  till  '04. 1U2 1..  A.\;i  1 
Vleks.  4  .Mcrld..  Ut  0.«.  102 1 .  A  A<  > 
Atlanta  4  Cliarl.- 1  >t  7s.  1 907.J  .U 
Com.stookTun.— tuv.4a,  lOlU.M.ii  .\ 
Georgia  Pao.-lal  Oa.  1922. . .  J \J 

t'ouaol.  5  g  ,  19'23 ...AAO 

Income  5s 

LltUeU.4Mem.-  lat5K.iW37.M4d[ 
M«u».4Caarl.  -  CoD».7g..t015«l4J 
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THE    CHRONICLE. 


LVoi..  Lin. 


%nmstmtnt 

AND 

7%e  IiTfBSTOKa'  Supplement,  a  pamphlet  of  150  pages  < 
tontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
Bis  published  on  the  last  Saturday  of  every  other  month — 
pte. ,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
leribers  of  the  Chkoniclk.  Extra  copies  are  sold  to  sub- 
teribers  of  the  Cheonicle  at  50  cents  each,  and  to  others  it 
|1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
lix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Jan.  1  to  Lateit  Date 


BOADS. 


AlabamaMldl'o. 

Allegliens'  Vai.. 

At»ii.T.&8.Fe.. 

Half  owned ... 

Total  system. 

8t  L.&SanF.. 
Half  owned.. 

Tot.8.L.&S.F. 
Agp.  total  . . 
AtlantaikChar.'' 
▲tlanta&Flor'a 
Atlanta  AW.Pt. 
B.&O.EastLines 

West«m  Lines 

Total 

Bal.&0.8out1iw.' 
Bait.  *  PoKiin.i.p 
Bath&Ham'nda 
Blr.  &  Atlantic. 
Blr.Sh.&Tenn.H 
Bolt  Koch.  A  Pitt 
Bor.C.Rap.&N. 
Oamden  &  Atl.  | 
OanadianPaoitlc 
Op.F*r&Yad.Val 
Car.Cum.G&Cli. 
Car.  Midland...! 
Oen.KR.&  Btt.Co 
Central  of  N.  J . . 
Central  Paciflc. 
Central  of  8.  C. 
Ohar.Cln.  <&Ohlc, 
Oharlest'n  &  8av 
Ohar.Bum.&No.l 
Ohatt'n'gaUni'u 
Oheraw.  ADarl.' 
Cheraw.&Salisb' 
Ohes.  AOhlo....! 
Ohes.O.  &  8.  W. 
Chic.  &  Alton. . . 
Ohio.  Bun.  &  q.' 
Ohlo.<&  East.  Ill .  I 
Chicago*  Erie.' 
Ohlc.Mil.&St.P.! 
Ohio.  AN'thWu.' 
Ohlc.Peo.&S.L.I 
Chic.  R'k  I.<k  P.a 
Chlo.Sl.P.&K.C. 
Ohlo.St.P.M.&O.; 
Ohlc.&W.  Micti. 
Oln.Ga.  &Port,s. 
OIn.  Jack  &  Mac' 
Otn.N.  O.  AT.  p.' 

Ala.Gt.SuutJi.l 

N.Orl.  &N.  K.' 

Ala  A  Viclc.Hlj.! 

Vic«8.6h.  &P, 

Brian  Ker  Sj'si. 
Olnn.Northw'ii. 
Cln.  Potts.  &  V..I 

Col.  &  Mavsv.i 
■Oln.Wab.AMich. 
Olev.AkrouACoi' 
Olev.  &  Canton.. 
Ca.Cin.Ch.JiS.l. 

Pec,  &  Easfn. 
Olev.  &  Marietta 
Color.  Midland.. 
Col.  H.  V.  &  Tol. 
Ool.ShawueeAH 
Oolusa  ill  Luke.. 

Conn.  River 

Curient  River.. 
Denv.  ARloOr. 
I>es  Moin.  A  No. 
DeaM.  AN'we.si 
DetBay  C.AAli< 
Det.LaDs')(AlSi> 
Duluthn.B.AAti 
Dulutli  AWiuu. 
B.Teun.Va.AGa. 
ClginJol.iJi'East. 
■lIz.Lex.<Iili.H.. . 
KTan«.AInd'llli^ 
Brans V.  A  T.  u. 

ntohburg 

Hliit.AP.Maio. 

Florence 

Hor.  (Jenl.A  p. 
ft.  W.  A  Rio  «r 
Sa.  CarMa  A  No 
Beorgia  RR 


Roads. 


G«o.  Bo.  AFIa 
Georget'nAWn 
Gr.Rap.  AInd.. 

Cin.R.AFt.  W. 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk. .. 

Chic  AGr.Tr. 

Det.Gr.H  AM. 
Great  North'n  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

MontanaCent. 

Tot.  system. 

Gulf  A  Chicago. 

Hou.satonic 

Huraest'nAShen 
Hutch  ASouth' II 
lUinoisCentr'l.. 
Ind.Dec.&Quin. 
In.&Gt.Norlh'n 
Iowa  Central... 
Iron  Rail wav . . . 
Pk'nv.T.AK.W. 
Kanawha&Mieli 
Kan.C.Cl.ASp. 
K.C.F.8.  AMem. 
K.C.Mem.  A  Bir. 
Keokuk  A  West. 
L.  Erie  All.  A  So 
L.  Erie  A  West  . 
Lehich  A  Hud.. 
L.  Rock  A  Mem 

Long  Island 

Louis.AMo.Kiv 
Louls.Ev.ASt.L. 
Loulsv.ANashv. 
Louls.N.  AACh. 
Louisv.N.O.AT. 
L«u.8t,L.ATex. 
Lvuchu.&Dur'nj 
Memphis  A  Chas 
tMexioanCent,.. 
IMex.  National  . 
(Mexican  R'wa.v 
M  I.L.Sh.AWesI 
Milwaukee  ANi) 
Mineral  Range.. 
Jliuneap.  ASt.L. 
M.St.P.  AS.8.M. 
Mo.Kan.&Te.x.6 
Mo.Pac.AIronM 
Mobile  A  Birm.. 
Mobile  A  Ohio . . 
MontereyAM.G 
Nash.Ch.AStL.o 
N.JerseyAN.Y. 
New  Orl.  A  So'u 
N.  Y.  C.A  H.  R.c 
N.  Y.  L.  E.  A  W . 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eng.. 
N.  Y.  ANorth'B. 
N.  Y.  Out.  AW.. 
N.Y.  Susq.AW.. 
Norfolk  AWest.. 
N'theast'n(8. 0.1 
North'ii  Central. 
Northern  Pacitti 

No.Pac.AW.C. 

Ohio  A  Miss 

Ohio  River 

Ohio  Southern.. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Peunsvivaula  .. 
Peoria  Dec.  AEv. 

Petersburg 

Piiila.  A  Erie... 
Phila.  A  Read'g 

CaalAIrou(/'o. 

TotalbothCos., 
Pitts.  Mar.  A  Ch. 
Pitt.8hcn.AL.E. 
Pittsl).  A  Wcsl'ii 

Pitts.Ulev.AT. 

Pitt!».Paui.AF. 
Total  systcni 
Pitt.Youug.AA. 
Pt.  Royal  A  AUK. 
Pt.Uoj.AW.C.il-. 
Pi-c.s.AAviz.l_eu. 
OuiucyO.AK.C. 
Ricb.ADauville. 

Vir.  Midland.. 

Char.Col.AAu. 

Col.  A  Greeuv. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.A  W.. 

Ashv.  &8pa.~'. 
Total  Sys'm. 
Rich.  A  Petersl). 
BloGr'deSouth. 
Bio  Gr.  West. 
Rome  W.  A  Ogd. 
Sag.Tuscoia&H. 
8t.L.AAT.U.B's 
St.L.8outhw'ru. 
8t,  I'aulADul'th 
S.Aiit.&Ar.PasB. 
B.  Fran.AN.Pao 
8av.  Am.  AMon. 
Seattle  L.  8.  A  E. 

Silverton 

Sioux  City  A  No. 
■oath  Carolina 
8j.  Paciflc  Co.— 

Gal.Har.AS.A. 

Louis'a  West.. 

Morgan'sLAT. 

N.Y.T.AMex 

■Pex.  A  N.  on 

Atlantlosys.rf. 

Paoltto  aysteui 
Total  of  ail. 


Latest  Eammg$  Reported.       Jan.  1  to  Latttt  Dot*. 


Weeic  or  Mo 


1891. 


1890. 


November. 

August 

•IthwkNov 
4th  wk  Nov 
4thwk  Nov 
4th wk  Nov 
Wk  Dec.  5 
Wk  Nov.28 
Wk  Nov.'JS 

November. 
."November 
November. 
Novcmber.'l 
November. 
Septemli'r. 
November. 
November. 
November. 
November. 
4thwK  Nov 
4thwk  Nov 
November. 
October 
4thwk  Nov 
4thwk  Nov 
4thwkNov 
4thwk  Nov 
4thwk  Nov 
October.. 
4thwk  Nov 
November. 
4thwk  Nov 
let  wkDec 
Soptera  'r. 
4thwk  .Vov 
4thwk  Nov 
4th  wk  Nov 
1  at  WkDec 
1st  wk  Deo 
November. 
3d  Wit  Xov 
4thwk  Nov 
4thwkNov 
WkNov.aS 
1st  wk  Dec 
1st  wk  Dec 
November. 
November. 
November. 
Ist  WkDec 
Ist  wk  Deo 
3  wks  Oct. 
November. 
November. 
October . . . 
October... 
November. 
November. 
October . . . 
-eptemb'r. 
October . . . 
November. 
1st  wk  Dec 
October . . . 
Ist  WkDec 

August 

October . . . 
Ist  WkDec 
Ist  wk  Dec 
tthwk  Nov 
4thwk  Nov 
IthwkNov 
October . . . 
October . . . 
October... 
4thwk  Nov 
October . . . 
October . . . 
October... 
October...  2, 
October...  4, 
November. 
Ocliober . . . 
Hoptemb'r. 
Septcmb'r. 
■«eptcuib'r. 
ist  wkDeo 
October... 

August ' 

August j 

November. 
Xovomber. 
November. 
November. 
November. 
Novimiber. 
November. 
November. 
November. 
November. 
November. 
Octobei... 
Ist  wkDec 
1st  wkDec 
November. 
November. 
4th wk  Nov 
1st  wk  Dee 
November. 
4thvvkOct. 
4th  wk  Nov 
November. 
4th  wk  May 
October. 


$ 
60.512 

2,930 
53,3(11 

9,663 

4,669 

67.692 

396,5.'i0 

78.275 

21,382 

.583,116 

185,655 

111,725 

886,49.1 

5.572 

148,429 

15..=>00 

9.856 

,694,339 

3S.258 

130,fi6S 

42.771 

2,775 

55,462 

7,437 

5,457 

117,H57 

33,390 

9,763 

7.775 

78.003 

28.719 

22,291 

76,807 

60,922 

35.664 

509,895 

61.426 

92,109 

10,016 

11,996 

40,064 

180,557 

111,439 

66.000 

54,539 

32.617 

13.400 

192.801 

292.339 

209,194 

505,000 

21,624 

326,717 

74.429 

491.980 

28.398 

16.290 

.040,988 

,895.289 

678,.529 

579,318 

41,099 

54.912 

159,151 

196,424 

36.788 

651.679 

527,159 

626,024 

70.3.57 

15,525 

13,695 

49,344 

466,856 

,40!i,160 

19,1.M 

40,451 

550,115 

246,919 

673,133 

920,0r.2 

3,:U3 

35.2  >4t 

147,58.) 

50.382 

30,100 

42.198 

140,0<.8 

25,518 

20,476 

13,21)0 

22,9)3 

530,000 

180,700 

86,200 

83,600 

91,300 

219,700 

13,220 

14,300 

,219,020 

27,681 

8,789 

38,500 

317.609 

8.52-J 

36,530 

115,500 

199.907 

45,94  1 

27.02.' 

41,029 

10.150! 

17.3911 


69,736 

3.103 

54.855 

10.713 

5,023 

70,590 

371.082 

75, .13 1 

20,496 

1,376,630 

64,849 

115.3e3 

1,556.842 

5,138 

151,339 

15.970 

4,728 

1,616,051 

39,487 

122,402 

35,817 

3,124 

39,714 

8,862 

11,007 

101,399 

41,112 

9,679 

6.613 

72,715 

28  931 

18,507 

76,443 

38.119 

27,88;i 

486,5  i6 

68.051 

85,528 

6,394 

13,751 

44.373 

177.856 

94.770 

79.247 

50,529 

31.346 

10,639 

155,500 

197,357 

202,837 

508,200 

22,96:' 

313,652 

61,464 

352.065 

24,285 

19.117 

3,399,592 

2,712,737 

674,754 

578,918 

36,696 

46,361 

163,228 

180,889 

42,334 

590,386 

571,96 

675,875 

68,363 

14,111 

13,304 

55,593 

422.<}74 

6,192,901 

18,026 

40,855 

508.009 

2.123,831 

2.151.900 

4,275,731 

3,046 

24,588 

133,431 

39.115 

23.676 

34,989 


1891. 


681.450 

27,913 

2,208,706 

412.123 

205,367 

2.824. 1!'6 

18.232.05 

3.360.  J": 

1,09), 665 


422.402 
064,16 
170.332 
656.89t^ 
37.H86 
153. 14J 
155,904 


November. 

38,000 

November. 

142,800 

October... 

530,660 

October . . . 

118,231 

October... 

602,382 

October . . . 

32.8o3 

October . . . 

178,048 

October... 

1,49?,091 

Ootoi'cr . . . 

3,745,563 

October... 

5.238,654 

109,935 
22,305 
31,111 
14,763 
21,375 

542.100 

205,00" 
93,000 
89,000 
90,570 

165.350 

12,100 

1 4,500 

1,211,620 

26,285 

36,206 

300.011 

8.838 

30,500 

101,600 

142,303 

54  158 

21.756 

46.667 

13,158 

11,001 

34,619 

142,115 


12 


469,691 

114,341 

556,192 
25,674 

174,107 
1,340,00.-. 
3,588,305  30, 
4.960.950  41 


1. 


1,856,679 
430.16n 
.651.683 
,615.  •<22 
31.369 
621.294 
298,291 
283,884 
.349,955 
,086.0,5'! 
372,472 
61.719 
,950,98- 
376,103 
643.571 
,926,334 
346.928 
,426,21 
,441.10'- 
.627.6: 4 
,507,50.= 
432,941 
152,056 
421,886 
703,33b 
,838,187 
,666,062 
,333.6i7 
,633.719 
134,102 
664,096 
,291,875 
,795,278 
851,v^26 
212,705 
,164.265 
796,892 
,864,051 
245,389 
154.1.52 
,213,082 
,381,190 
, 211,24s 
,199,248 
473,709 
,862,754 
377,701 
•509,816 
501,272 
631,503 
634,821 
412,797 
844,740 
648,364 
528,077 
399,877 
,547,817 
,935,285 
801,707 
439,800 
,353,173 
.217,33b 
,285,414 
,502,749 
40,917 
277,364 
,008.8*^7 
359..586 
231.343 
,120,454 
.071,302 
24>,133 
262,669 
129,877 
238,499 
,502,000 
,'79,215 
884,348 
769,519 
963,048 
,844.070 
1.50,440 
150,302 
,498,146 
277,897 
291,537 
,414,209 
,652  6-' 
100.689 
,293,101 
,111,081 
,687,dl5 

816.617 
457,308 
144,7,55 
104,281 
302, -lOl 
,533,386 

,704,895 

835,177 
,383.006 

187,699 
,357,872 
,576,101 
,971,106  29 
,547,567  39 


1890. 

$ 

660.406 

26.403 

2.422,287 

432,698 

200.946 

3.055.931 

18,754,694 

3,436,790 

1.032,418 

9.160,972 

626,081 

1  024,668 

10,811,714 

39,304 

1,167.027 

152,599 


15,223,351 

411,560 

3,629.492 

1,533,084 

33,858 

484,935 

307,208 

399,516 

4.410,902 

1,099,021 

337,926 

57,037 

2,787,573 

334,113 

533,532 

3,769,936 

303,634 

I,1H9,209 

17,509,384 

2,422,422 

2,775,213 

368.357 

100.787 

1.629.976 

5.788,686 

3.397.031 

3,738,475 

3.639.714 

1,471,361 

114.092 

1,376,570 

l.ti51,260 

8.303,565 

23,588,712 

202,156 

3,095,297 

371,220 

3,108,605 

220.312 

138,373 

36.816,469 

24.309,639 

5.416,128 

5,039,633 

474,551 

2,290,968 

1,316,916 

7,985,255 

468,583 

5,589,196 

22,693,439 

27,627,000 

3,809,433 

623,322 

496,898 

511,016 

3,782,671 

55,237,072 

721,546 

448,928 

4,317,486 

17,383,758 

15,5«5,707 

32,969,465 

34,171 

218,826 

1,091,433 

351.963 

211.191 

2.108.243 

1,172,5,80 

207,727 

251.067 

123,507 

230,549 

5,251,500 

2,090,780 

671.745 

786,700 

891,185 

1,705.575 

137,327 

137,483 

12,036,785 

281,715 

1,774,192 
;, 611.783 
94.964 
1,207,209 
3,774.600 
1,378,794 


741,676 
353,642 
146.009 
77.210 
283,647 
1,406,208 

1,528.225 
965.406 

1.413,977 
177,348 
566,018 
651,002 
I  73,028 
884,818 
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Lal§$t  Samlnfft  lUportHi. 


WeekorUol     1891. 


1800. 


4o,  P>o.  RR.— 

OoMtDlT.(Cal) 

80.  OlT.  (Cal.) 

Arizona  1)1  v.. 

New  Mex.  Dlv- 
6par.  Un.  A  Col 
Staten  Ul.  R.  T. 
BtonrOl.ACMi.. 
•ammit  Brancb. 

Lykeim  Valley 

Tot'l  t)(>tli  Co'K 
Venn.  MUlUnd.. 
Terre  H.  A  l*oo 
TtiaaA  Pacillo 
iBX-S.ValAN.W. 
XOLA.  A..AN  M 
Tol.  Col.  A  CIn. 
ZoLik  Ohio  Cent. 
Ittl.  P.  A  Went.. 
I!al.8t.  L.  AK.C. 
Ulster*  Del.... 
Dnion  Paoitle— 

Or.  8.  L.  A  U.N. 

Or.Ry.AN.Co. 

nn.Pac.D.A(J. 

atJo.AOMIsl. 

All  oth.  lines.. 
TouU.P.Sys: 

Oent.Br.AL.L. 
Tot.  coufleil 

Montana  Uii.. 

Iieav.Top.  &  8. 

Man.AL.i  Bur. 

Jolnt.owu'(l,.. 

Grand  total. 

Vermont  Valler 

Wabasti 

Wab.  Chest.  AW. 
Wash.  Soutbern. 

West  Jersey  

W.V.Cen.APltts. 
WestVir.APitts. 
Western  of  Ala. 
West.N.Y.  APa. 
VtieelloatAL.E. 
Wll.  Col.  &  Aug. 
WlsooQsinCent. 
Wrirttsv.ATen 
XMnea.  &  Ohio. . 


October . . . 
October... 
October... 
October... 

Aumut 

Heptonih'r. 

8e|)tenib'r. 

October . . 

Ooiobe.r... 

Octobnr... 

Novemtwr. 

Septenili'r 

1st  wkDeo 

3«1  wk  Nov 

October... 

Ut  wkDiid 

1st  wk  Deo 

UhwkNov 

1st  wk  Deo 

Septemb'r. 

Septemh'r. 
>3eptenib'r. 

Heptomb'r. 
Sepiomb'r., 
Septemb'r.  2, 
8eptemb'r.]4, 
!Septetuli'r.l 
Septemb'r.  4, 
Septemb'r. 
■heptomb'r. 
Seplemb'r. 
Bepiomb'r. 
Scptomb'r.jl, 
October.. 
1st  WkDeo 

Aueiist 

October... 
October... 
October... 
Septemb'r. 
October., 
ithwk  Nov 
Ist  WkDeo 
jAuKuat....! 
list  WkDeo 
iOotober...' 
Ilstwk  Sept' 


227,010 

709.874 

223.70.1 

100,504 

ll.OUl 

I03.23lt 

7.2  8  S 

124,481 

87,31(1 

811,777 

22.000 

34,571 

104.852 

l,13i 

90.481 

5.806 

20.2.J7 

23.234 

40.451 

37.955 

637.737 

617,521 
574,44? 

94.046 
,2BH,''87 
.192.53!- 
100,;.H5 
,293.124 

44.648 
2.950 
4.251 

51.8.^1 

sm.o.jo 

18.376 

370.000 

6.949 

28,93S 

114.773 

99.3 13 

25,894 

6d.603 

82,500 

24.413 

52.325 

98.865 

8.230 

3,607 


324,271 
641,200 
305.823 
102,SM 

11.358 

lOS.'J'tS 

0,315 

132.462 

01.151 
22<.U12 

■24,189 


168,200 
1.018 
92.537 
5,719 
30,096 
10,009 
29,319 
35,484 

623.235 

527.68 

.'i2  1.77' 

91,358 

2.171,01.') 

.1.910,061 

<»1,127 

1,000, 19i 

88,184 

3.219 

4.107 

95.500 

4,053.947 

17.937 

242,000 

6.156 

25,95 1 

114.678 

103.840 

13,120 

57,766 

84,200 

22,258 

58,308 

103.908 

10.676 

3,410 


Jan.  1  (o  Laiui  OaM. 


1891. 


1.067,975 
5,637,833 
1,6^1.415 

878,046 
87.230! 

831.3171 

48.888 

1.071.230 

777.061 
1.848.289 

191.004 

288.646 

6,642,450 

40.914 

862.464 

316.344 
1.384.080 

884.8.12 
1,771,780 

298,650 

5.621,902 

4.026,'236 

4. 131. WO 

61B.3.'i4 

15.913.610 

30.309.410 

5ii3,.S07 

30,873.-217 

5)1.343 

22.458 

30,561 

68l,.162 

31,165,39< 

158.531 

12,8-*2,0'1.'> 

43,179 

241,194 

1,261,(16'> 

920.408 

13S,297 

4')6.0«4 

3.3.^1,399 

1,201,812 

611,143 

4,777.973 

72.819 

08,586 


1890. 


I,fl64,.t88 
0,413.088 
1,117.1. 199 

8iltl.tt13 
711.191 

81(1,912 
47.710 

891,510 

800,2 1 9 
1,0|)«.724 

102,9ii 


6,72-',143 
46.1. -10 

9.-i7.70fl 

291,553 
l,:iOs..to» 

8.18,131 
1,480,290 

387,090 

0508.694 

3.314,820 

4,19:^.417 

1.014.215 

17.515.884 

31,553.091 

7'<0.728 

32.233,819 

6'<9.378 

22..I4'I 

•27.215 

739.533 

32,703.586 

164.298 

12,181.3«1 

3->,9<)8 

233,207 

1,224.286 

8'il,81o 

80,488 

444.053 

3.310.737 

1.089.424 

(ioq.175 

4.933,560 

73.301 

101,2-24 


*  Pictures  cov"r  only  that  part  of  ralleaie  located  in  South  Carolina 
t  Earnings  K'ven  are  ou  whole  Jaolcsonville  Southeastern  System. 
a  The  tlKures  from  Jan.  1  to  date  include  oorroctlois  for  the  drst  tiree 
monthsof  each  year.  6  Kansas  City  A  Paoiflo  included  in  both  years, 
e  Western  and  Atlantic  Included  in  Oct.,  1891,  but  not  in  1890. 
4  Includes  earnings  from  ferries,  etc..  not  nren  separately,  i  Mexican 
oorrencv.  e  Iscludes  Rome  Water.  A  Ok<L  In  both  years  for  October 
•nd  the  ten  mouths. 

Latest  Gross  Earnings  by  Tfeeks.— The  latest  weekly 
earnings  in  tbe  foregoing  table  are  separately  summed  up  as 
follows: 

Only  38  roads  have  reported  their  figures  for  the  Ist  week  of 
December  as  yet,  and  the  gain  on  these  in  the  aggregate 
reaches  6'43  per  cent. 


Iff  teeek  of  December. 

1801. 

1890. 

Inereate. 

• 

Detreau, 

9 

• 

Buiralo  Roch.  A  Plttsb. . . 

47,733 

41,357 

6,375 

424.000 
158,759 

335.000 
147,068 

69.000 
11,690 

Chesapeake  A  Ohio 

Oliloaeo  A  Kast.  Illinois  . 

70.300 

89,500 

19,000 

Ohloafo  Mil.  A  St.  Paul.. 

726,533 

596,362 

130.171 

Chlc.Peorla  A  st.Louis... 

24.848 

1 5.-<'23 

9,025 

Denver .«  Kto  Grande... 

147.800 

161..'500 

18,700 

•Grand  Trunk  of  Canada. 

39l>,.150 

371,082 

25,468 

l,onK  Island 

7(>,>ic>7 

76,443 

361 

Iiouisville  N.  O.  A  Texas. 

92.109 

85.528 

6.381 

liOUlsvlUe  St.  L.  A  Texas. 

10,016 

6.391 

3.622 

Milwaukee  L.  Sh.  A  »  est. 

54,539 

30,32!» 

4.010 

MUwaukeo  «  Northern.. 

3-2.617 

31,346 

1..'71 

Mo.  Kan.  A  Tex 

20.M94 

2iP-'.837 

6.3.'.7 

Mo.  Pacltic  A  Iron  Mt. . . 

5u5,O0O 

508,01)0 

3.000 

New  York  Oat.  A  West. 

51.912 

46,361 

s.-ssi 

Norfolk  A  Western 

19i!.424 

180.M89 

10,535 

ITortheru  Pacftlc 

527.159 

571,967 

44,808 

Pltt.sburz  &  Western 

42.198 

34,989 

7.209 

Rio  Grande  Western 

38,3i>0 

35.200 

3.3O0 

fit.  Louis  Sout'i western.. 

li:.,500 

101,000 

13,900 

Texas  A  Paeitlc 

164,852 

169,'200 

3,348 

Toledo  Col.  A  Ciudnnatl. 

5,80H 

5,719 

87 

•■••iv« 

Toledo  A  Ohio  Central. . . 

29.237 

30.096 

........ 

850 

Toledo  St.  I..  A  Kan.Clty. 

10.  £31 

29.319 

11,132 

Wabash 

276,000 

242,000 

34.000 

Wlieelina;A  Lake  Elrle... 

24,413 

22.238 

2.185 

Wlsoonsln  Central 

l>8,8«5 

103,908 

hfiia 

Total  (28  roads) 

4,591,320 

4,314,275 

360.803 

02,758 

Wet  tncrease(6-42p.c.).. 



377.015 

'  For  week  ending  December  5. 

Below  we  give  tbe  completed  statement  for  fhe  4th  week  of 
Novenober.    It  covers  88  ruads  and  shows  Q-'ii  per  cent  gain. 


4f  A  week  of  November. 


Frev'ly  report'd  •  2Croada) 

A(.Top..t  8.  P.syatom... 

RoadsJ'tly  owned  "s.. 

St.  Lou  Is  .5  S.  t'ran 

Roads  i'tly  owned  *«. 
Bait  A  Uiiio  Soutiiwest'n 
Buffalo  Roch.  A  Pitts.... 
Cape  Fear  A  Yadkin  Val. 
Chicn)ro  A  Grand  Tiunk.. 
ChicaKO  Peoria  A  St.  L. . . 
Chlcaxo  St.  P.  .t  K:in.  C. 
Ohicavo  A  West  .VliihUan 
Olnoinnati  Jack,  .ti  Maok. 
01n.N.O.  AT.  Pfto.  1 .1  roails) 


1891. 

% 
5,157.374 

872.869 
4v»,(li8 

196.703 
48,775 
05,418 
66.480 
10,220 
78.275 
28.568 

124.388 
34,955 
11,836 

378.131 


1890. 

« 
4,813.702 

81i).3ll 
47.001 

2J1.136 
46.285 
53.7-iO 
63.094 
9.927 
75.431 
18..531 
93,6-19 
Sl.lOlj 
1.5,376 

311.'<82l 


Incretm.    Dttrtut 

•       I  ♦ 

463,304  110.633 

62.5.J8 

2.617i  -  —  ••" 
4.481 

2.490         

11.6041        

3,386         

293'        

2.8MI        

10.037)        

30,8  )9|        

494^        

....^  490 

13,449l        


4fA  VM*  of  Hotembcr. 

1I91.            1890. 

iHtrmm. 

• 
••t 

'■"•ft 
"x'jiiii 

'  "•Mi 
iMoa 

84 

0.S98 

3,784 

"s.9m 

1«,«80 

1,414 

••t 

130 

"Hjaio 

16.800 
0,366 

18.637 
4.328 

04,662 

tMrrnm. 

Cleveland  Akron  A  Ool . . . 
(Jleve.  CIn.  Uhlo.  *  8(.  U 

Peoria  A  Kwtem 

Onuiraaa  MMUad 

Current  River  

Detroit  Or.  If.  A  Mil  .. 
D«trolt  Iam.*  North... 
Rvansv.  A  IndUnapolU 
Kvansv.  A  Torre  Haute. 
Kllnt  A  Pere  MarqaetM.. 
'rand  Rapids  A  Indiana. 

Cincinnati  R.  A  Ft.  W.. 

Other  linos 

43.091 

0«.eO4 

8,336 

3l38t 

80.006 

7.679 

30.053 

09.993 

BSJ81 

•MS 

4.069 

13<>.«68 
7.437 
0.457 

117iJft7 
88.800 
0.768 
78.0(18 
33.391 
80,664 

809.890 
61,436 

1334108 

111,459 
10.530 
13.698 
18.151 

340.S60 
80.500 
33.530 

145.500 
27.022 

333.161 
23.234 

382,183 
83,000 

tO,7tN 

8«8,«3t 

3.t,S'10 

03,342 

4.043 
30.496 
36.090 

0.067 
36.761 
•0.391 

0,038 

133,403 

8.8«3 

11,007 

101 3»0 
41.113 
•,070 
72.710 
18.007 
37.8«^ 

486.536 
68.051 

130.337 
•4,770 
14.111 
13,304 
18.026 

286.070 
87.000 
3O.800 

128.700 
3I.7J6 

217..531 
19.009 

207.821 
84.300 

9,641,609 

t 

■ajM 
"tot 

iXik 

400 

I.4a4 

1,000 
304 

"  1,430 
0,000 

■■7,733 

'ii'jiii 

7,404 

•■*■*■>• 

rot  AOt.  Northern 

Kanawha  A  Mlchlnn... 
KansMCIurClln  A8pr.. 
Kan.Cltir^t.8.AMem... 
Kansaa  0.  Wem.  A  Btrm 

Keoknk  A  WMtem 

Lake  Erie*  Western.... 
LltUe  Rock  A  Memphis.. 
U)ui«v.  Evaosv.  A  8t.  L. 
Louisville  A  Nashville    . 
t.«ul8.  N.  Albany  A  Chic. 
tiOulsvtlie  N.  O.  A  Texas. 

Mexican  National 

OhioRlver 

Dnlo  Southern  

Peoria  Decatur  AKvansv. 
Hlob.  A  Danv.  i8  roads).. 
Sio  Grande  Western...  . 
it  L.  AIUAT.  H.  urches 
3t.  Louis  Southwestern... 
Ban  Fran.  ANo.  Pao.... 
r»iaa  A  PaclUo 

Toledo  Peoria  A  Western 
Wabash 

Western  M.  T.  A  Fenn. . 

1,700 

Total  (88  roads) 

*et  Increase  (6-22  p.  c). 

10,341,111 

805.873 
890,802 

206,371 

The  following  will  famish  a  comparison  of  tbe  weekly  re- 
sults for  a  series  ot  weeks  past. 


WEEKLY  OBOSa   ■AKHIllaa. 


Period  and  number  of  road*       1891.  1890 

ineluded.                           $  g 

3d    wrekof  Sept.  (88  roads).    8,091,808  7,819,103 

4th  week  of  Sept.  (89  roads).  10.751.648  10,008,281 

Ist  week  of  Oct   (85  roads).    8.672.069  8.166.634 

2d    week  of  Oct    (88  roads).    9,204.583  8.673.170 

3d  week  of  Oct    (82 roads).    9,273.021  8.403.50U 

4th  week  of  Oct  (03  roads).  13.83-'.000  12.821,191 

1st  week  of  Nov.  (86  roads).    8,922,176  8.203.122 

2d  week  of  Nov.  (81  roads).    9,016,588  8,192,461 

3d  week  of  .Vov.  (88  roads).    8,734,617  8,135,738 

4th  week  of  Nov.  (is  roads).  10.241,111  9,041,109 

Ist  week  of  Dec.  (28  roads).     4,5;il.320  4,314,275 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  mouth  In  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  tlie  Chronicle  of  November  21,  The  next  will  appear  in 
the  issue  of  December  19. 


• 

r.et. 

872.386 

7-01 

74:1.397 

7-43 

806.345 

630 

091.113 

683 

871.512 

10.3« 

1,216.818 

l^ 

719.054 

834.1-27 

lOrOt 

098.900 

7-»a 

099,503 

••» 

377,040 

••49 

-Sross  Baniingi. .  ■ 


1891. 

• 
81,302 
878,063 
256.8f)e 
2,427,719 
1,93'J.H5 
13,162,340  13,607;300 
6,601,018    6,0   1.424 


1890. 

S 

74,077 

605,694 

254,043 

2.458,434 

1.75l,0<<3 


-Jfel  Karninpt.- 


Road* 
EUz.  Lex.  A  B.  8. (..Sept 

Jan.  1  to  Sept  30... 
Flint  A  Pere  Marq.'Oct.. 

Jan.  1  to  Oct.  31... 
Illinois  Central* Oct 

Jan.  I  to  Oct  31... 

Jnly  1  10  Oct.  31  .. 

lowaCentrall Oct      19.5.497  18«.417 

Jan.    I  to  Oct  31...   I,44u.l66  l,3-40,2.'2 

July    1  to  Oct  31...       602,389  030,212 

Mllw.  A  Northern*.. .Oct       173.311  1.30.5GO 

Jan.  1    to  Oct  31...    1,432.281  1,314,183 

July  1  to  Oct.  31...      054,031  576.934 

ir.  T.  Ont.  A  West'n'.Oct.       293.mo7  240.023 

Jau.    I  to  Oct  31...  2,.^33.7(i3  2.0-10.  li>6 

July   I  to  Oct  31...   1.170.82U  I,o03,d69 

Ohio  A  Mlssls.^tppi-.Oet       lOl.O.'SS  3<J6.t68 

Jan.    I  to  Oct  31...   3.517.008  3.480.821 

Jnly   1  to  Oct  31...    1.587.592  1.52o.3(l8 

Ohio  River  I Oct.         81.314  62.282 

Jan.    1  to  Oct  31...       588,661  560.r<77 

Ohio  Southern. 8ept        07.484  51.514 

Jan    1  to  fept  30...      409,151  332,073 

PhUadelphla.<:  Erie. Oct      5.VM15  508.0  >0 

Jan.  1  to  Oct    31...  4,353,173  4,317,18d 

Ban  Fran.  A  N.  Pac.'Nov.        70,809  68,875 

Jan.  1  to  Nov.  30  ..      816,017  741.676 

July  1  to  Nov.  30...       450.7J9  409.»M 

WabashI  Oct   1.39.1.63I  1.278.076 

Jan.  1  to  Oot    31...II.4(>'J.085  10,'»t2.t72 

July  1  to  Oot   31...   8,355,094  4,7S-J,-20J 

Whltebr'st  FurlCo...Oct 

Jan.  1  to  Oct    31 

July  1  to  Oct   31 


1891. 

* 

30,205 

162.022 

9.5,917 

707.304 

•617.979 


1800. 

• 

'20,034 

240.978 

91.623 

727.306 

♦S40.197 


♦3.999.176  •3.5.M..'71 
*1,928,58S  *l,82i.'!3-2 


82,239 
411.105 
217.016 

80.035 
84H.1KI7 
273.112 

79.793 
6<2,510 
317.221 
126.817 
1,0->1,728 
513.213 

4.V.120 
246.331 

31.558 

801,113 

311.850 

1.615.8U 

30.483 

316.734 

313.118 

4 16.273 

S.989.ie» 

1.540.U6,* 

11.197 

71.6:9 

S7.in6 


68.415 
411.612 
2U3.171 

68.88:1 
460.421 
9-27.360 

63.172 
461.6 10 
377.304 
120,610 
1,01-1.183 
017,288 

37.800 

30».»ao 

31.193 
130,863 

317,584 

1,401.203 

31,136 

343,U38 

170,733 

431,108 

3.81:0. 136 

1,478.002 

16,«ai> 

131.648 

51.086 


*  Net  cnrn'nirs  a«  here  given  are  after  dedneUng  t»xes. 
I  Xaxod  Qiit  deducted. 

Interest  Chanrea  and  Snrplns.— The  followinR  roatU,  tn 
a  Idition  to  their  groas  and  net  eamintrs  given  above,  alK> 
report  charges  for  interest,  Ac,  with  the  surplua  or  defioil 
above  or  below  those  cluirges. 

^Inlti'i.  rental;  *r.—  '-Bal.  *f  Xel  Cknuu-. 

Bnndt. 

Hint  A  Pere  Unra. .  Oct 
I         Jnn    1  to  Oct  31... 

8au  Fran.  A  «.  Pao.. Nov. 
'  July  1  to  Nov.  30  -. 


1891. 

1800. 

1891. 

iHoa 

« 

• 

« 

• 

03.7M 

4'».825 

4^131 

4I.7*« 

480.637 

4.VI.-<.57 

830.617 

S70,4M 

17,193 

17.893 

13.201 

3344 

80,901 

•6.638 

MCtsr 

••••O 

•87d 
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ANNUAL   REPORTS, 

mchiiiond   &   West  Point   Terminal   Railway    &  Ware- 
house Company. 

fFor  the  year  ending  Nov.  80, 1891 J 
Tiie  annual  report  of  Mr.  John  H.  Inmau,  President,  states 
that  tliere  have  been  few  changes  in  the  securities  during  the 
past  year.    The  capital  stoclt  and  funded  indebtedness  re- 
main unchanged.    The  report  says : 

"  You  will  note  that  your  own  company  owes  no  floating 
debt -whatever,  and  has  a  cash  balance  in  bank  of  §318,634  ; 
that  the  Central  and  East  Tennessee.  Virginia  &  Georgia 
evBtems  earned  a  surplus  above  their  fixed  charges  ;  and  that 
the  Eicbmond  &  Danville  system  east  of  Atlanta,  comprising 
2  766  miles,  earned  §1,324,111  above  all  fixed  charges.  A 
l4avv  loss  was  incurred  in  the  operation  of  the  Georgia 
Pacific  Railwav,  for  the  reasons  stated  in  the  report  of  the 
Bichraond  &  Dauville  Railroad  Company.  The  first  four 
months  of  the  present  fiscal  year,  however,  show  for  the 
Georgia  Pacific  Company  an  important  increase  in  net  earn- 

fTbe  figures  on  a  following  page  show  net  for  these  months 
■of  §162,739,  against  a  deficit  of  $34,091  for  the  same  months 
of  1890,  making  an  increase  of  §196,820.] 

"  Owing  to  the  reduction  in  the  dividend  of  the  East  Ten- 
nessee V.  &  G.  Railway  Co.  from  five  per  cent  to  two  per  cent, 
▼our  company  lost  §263,498  of  revenue."         »       *        *    .f 

"  The  lease  of  the  Central  Railroad  to  the  Georgia  Pacifac 
Bailway  Company,  and  the  contract  between  that  company 
and  the  Richmond  &  Danville  Railroad  Company  by  which 
the  latter  assumed  the  operation  of  the  Central  Railroad,  was 
An  important  step  in  the  direction  of  consolidating  your  roads 
under  one  harmonious  management.  By  virtue  of  this  lease 
5,835  miles  of  road  and  water  lines  are  brought  under  one 
operating  management.    These  lines  earned  last  year: 

Cross  earnings ^H'arl'ill, 

OpcratiDfc' expenses Lb,bhi.7^z 


Brought  fonoard 

Stocks,  'Preferred— 
E.  Tenn.  Va.  &  Ga.  By.  Co.  first  preferred 

•*  second    '• 

Western  North  Carolina  RR.  pref 

Rich.  &  W.  P.  Ter.  Rv.  &  W.  Co.  pref 

Bine  Eldgo  &  Atlantic  ER 

Colttmbia  &  OreenviUe  RK.  pref 


Uov.  30. 189u.  Nov.  30, 1891. 


Stoekn,  Common — 

Riclimond  &  Danville  BR.  Co 

Virsinia  Midland  Ry.  Co 

Western  N.  C.  ER.  Co 

Cliarlotte  Columbia  &  Augusta  ER.  Co. 

Nortli  Eastern  ER.  Co.  of  GeorRia 

Aelieville  &  Spartanburg  RR.  Co 

Dan ville  M.ocksviUe  &  8.  W.  ER 

(Jeorsrla  fifeitlc  Railway 

Oxford  &Henrterson  Railway 

Htfttesville  d  Western  RE 

Georgia  Co mpany 

Elch.  &  W.  P.  Tor.  Ey.  &  W.  Co 

East  Tenn.  Va.  &  Ga.  Ey.  Co 

Bait.  &  O.  BE.  stock  trustee  certs 

Other  stocks 


$500,000 

2,3U,O0O 

8,300 

2,400 

250,t00 

1,000 


$3,071,700       $3,072,700 


$.500,000 

2,311.000 

8.?00 

•J,400 

250,000 


$7,000 

954,233 

8,300 

5,000 

100 

7,981 

49.000 

8,431 

32.1,000 

500.000 

10,000 

888,1140 

5,880.000 

400,000 

11,600 


S7,100 

934,233 

8,300 

5,000 

100 

7,981 

49,000 

8,431 

325,000 

SOO.OOO 

10,000 

414,840 

5,880,000 

"ie.ioo 


Net  earnings *I'I%'S^i 

•Fixed  charges  and  taxes ■ b,548.s>b8 

SutdIus  ....,.,,............-...•.---■.•■•-•••■---■--■    ^I(  too,  /  ItO 

•The  dlvld'endon  tiie  stock  of  the  Central  KR.  &  Banking  Co.  of  Ga., 
amounting  to  ..'52.i,000  per  annum,  now  guaranteed,  is  not  included  in 
the  fixed  charges  for  year  ending  June  30th,  1891.  Of  this  dividend 
<295,400  comes  to  this  Company. 

"  It  will  be  noted  that  the  mileage  just  given  exceeds  that 
operated  last  year,  on  which  the  above  earnings  were  made, 
by  441  miles. 

"Your  system  may  now  be  properly  classed  in  three  divi- 
sions :  The  Richmond  &  Danville,  operating  5,835  miles  ;  the 
.East  Tennessee  Virginia  &  Georgia,  operating  2,614  miles  ; 
^ad  the  Georgia  Railroad,  leased  jointly  by  the  Louisville  & 
Nashville  Railroad  Company  and  the  Central  Railroad  & 
Banking  Co.  of  Georgia,  and  the  roads  controlled  jointly  by  the 
Central  and  the  Georgia  railroads,  forming  a  sub-division  of 
the  Central  RR.  system,  operating  604  miles."         «         *        » 

"  Unfortunately  the  general  financial  condition  of  the  past 
year,  coupled  with  the  attacks  upon  the  credit  of  your  com- 
pany, and  the  effort  in  Georgia  to  pass  hostile  laws  intended 
to  injure  your  system  of  roads,  has  rendered  it  impossible  for 
your  railroad  companies  to  sell  at  satisfactory  prices  the  secu- 
rities in  their  respective  treasuries  to  meet  their  engasements 
and  to  pay  for  necessary  equipment  and  improvements.  The 
result  is  that  a  large  floating  indebtedness  exists  on  each  of 
your  important  systems.  Under  these  circumstances  your 
management  deemed  it  wise  to  invite  the  following  prominent 
^ntlemen:  Ex.  Norton,  William  Salomon,  of  Speyer&Co.; 
Jacob  H.  Schifif,  of  Kuhn,  Loeb  &  Co.;  Fred.  P.  Olcott,  Presi- 
<lent  of  the  Central  Trust  Co. ;  Charles  S.  Faitchild.  President 
of  the  New  York  Security  &  Trust  Co.;  Louis  Fitzgerald, 
President  of  the  Mercantile  Trust  Co.,  to  aid  your  company  in 
perfecting  the  best  plan  for  permanently  adjusting  your 
affairs  and  securing  sufficient  money  to  provide  for  the  float- 
ing indebtedness  existing  on  your  railroad  companies,  and  to 
insure  for  your  company  and  them  the  credit  necessary  for 
their  successful  operation." 

•TiTEMENT  SUOWISO  TUB  CHASOKS  IN  THE  SBCUniTV  ACCOUNT  DURIKQ 
THE  TEAB. 

Seeiirihes  acquired— 
Purchased  from  the  E.  Tenn.  Va.  &  On.  Ry.  Co.  E.  Tenn. 

let  extension  mo  tgage  five  per  cent  bonds $520,000  00 

Purchased  from  the  Richmond  &  Danville  ER.  Co.  six 

per  cent  equipment  mortKage  s.  f.  bonds 700,000  00 

Subscription  to  Kenllworth  Inn  (at  Asheville,  N.  C.)  stock        16.000  00 


Total ■     $9.055,285        $8,186,085 

$14,075,829     $14,310,013 

Of  the  above  securities  this  company  is  now  loaning  by 
order  of  the  board  of  directors  to  the  Richmond  &  DanviUe 
Railroad  Company  the  following:  $761,000  State  of  Georgia 
Z^  per  cent  bonds,  $528,000  East  Tenn.  Va.  &  Ga. 
first  mortgage  extension  bonds,  4,400  shares  East.  Tenn.  Va. 
&  Ga.  first  preferred  stock,  5,900  shares  East  Tenn.  Va.  &  Ga. 
second  preferred  stock,  3,300  shares  Virginia  Midland  Ry. 
stock,  ]  ,462  shares  Rich.  &  W.  P.  Ter.  Ry.  &  W.  Co.  common 
stock  and  $507,000  Rich.  &  Danville  equipm't  6  per  cent  bonds. 

For  the  year  ending  June  30  the  earnings  of  all  railroad 
lines  controlled  were  as  follows  : 

EARNINGS,  EXPENSES  AXD  CHAUGES— ALI.LINES— TEAB  ENDING  JtHJE  30. 

1888-89 

Miles  operated  Nov.  30 7,521 ' 

$ 

Gross  earnings 35,59(),9S3 

Operating  expenses 23,897,471 

Net  earnings 11.699,512 

Charges ^ 9,434,445 

gurplvs 2,265,067 

The  income  account  and  balance  sheet  for  the  years  end- 
ing November  30  were  as  given  below  : 

ISCOME  ACCOCTNT  TEAB  ENDING  NOV.  30. 

1889-90.         1890-91. 
Reveniu—  $  $ 

Dividends  Eichinond  &  Danville 497,8 1 0 

Dividends  East  Tennessee  1  st  preferred 448,320 

Dividends  Central  Railroad  of  Georgia 328,800 


1889-90. 

8,558 

$ 

41,361,095 

28,228.191 

13.132.903 
10,637,185 


1890-91. 

9,052 

$ 

43,849,344 

29,880,880 

13.968,464 
11,455,457 


2,495,717      2,513,007 


Interest  East  Tennessee  Ist  mortgage 7,500 

Interest  on  State  of  Georgia  3^  per  cent  bonds 

Interest  on  Eich.&  Danville  equip.  6p.ct.  bonds 

Interestand  discount 

Interest  on  advances  to  companies  controlled, 

not  collected  but  charged  in  open  acct 

Interest  on   bonds   owned   but   not   collected, 

charged  in  open  account 141,000 


467,620 
175,661 
316,964 
18,000 
31,153 
21,000 
16,074 

72,453 

141,000 


Total 1,423,430       1,259,933 

Expenses — 

Interest  6  per  cent  collateral  trust 330,000 

Interests  per  cent  coll  iteral  trust 412.650 

Interest  on  Georgia  Company  bonds 28,100 

Dlvldendson  preferred  stock 249,847 

Interest  and  discount 118,025 

General  and  legal  expenses 74,476 

Taxes 


„Total $1,236,000  00 

SecHritirsBold- 

State  of  Georgia  3%  per  cent  bonds $117,000  00 

Virginia  Midland  gen.  luort.  fl»e  per  cent  bond  scrip 61564 

Hlch.  &  W  I't.  Ter.  By.  &  W.  Co.  com.  st'k.  from  treas'y.-      520,800  00 

•Central  ER.  &  Banking  Co.  of  Georgia  stock 11,600  00 

Baltimore  &  Ohio  BR.  stock,  trustees'  certificates 400,000  00 

Cherokee  Iron  &  Marble  Co.  stock 250,100  00 

Total i];300,lT&64 

CECUBITIEB  OWNED  NOT  INCLUDED  IS    TBnST  AGREEMENTS   (EXCLCglVE 
OF  CONSTBnCTION    STOCKS.) 

Brnids—  jfov.  30. 1 890.  iVoi!.  30, 1 89 1 


State  of  Georgia  Sit  per  cent 

Blue  Ridge  RK 

Georgia  Pacific  RE.  con.  second  mortgage. 
Cteorgla  Pacific  By.  income  mortgage    . 

JTrginla  Hldland  5  per  cent  gen.  mort 

Oxford  &  Henderson  RR.  first  mortgage.. 
Statesvlllp  <fe  Western  RR.  Co.  first  mort 
K.Tcnn.Va.  &  O.a.  first  inort.  exienslon... 
Kjohmond  &  Mecklenburg  RR.  2d  mort.... 
.Wch.  &  Danv.  ER.  6  per  cent  equip,  mort.. 


$776,000 

299,000 

314 

621 

2;>2 

195,000 

300,ll0i) 

620,000 

1HO,0(/0 

700,000 


$1,918,844        $3,051,228 


$893,000 

299,000 

314 

«2l 

908 

195,000 

300,000 

100.000 

160,000 


330,000 

553,250 

27,650 

249,850 

'47;676 
19,176 

1,227,002 
32,931 

1891. 

m 

90,761,313 

65.223 

1,290,884 

900 

218,631 


Total 1,213,099 

Xet 210,330 

BALANCE  BHEKT  NOV.  30. 

1890. 
Dr.  $ 

Stocks,  bonds  and  property ,90,280,146 

Bills  receivable 387.323 

Due  by  Companies  controlled 1,077,816 

Unpaid  subscriptions  to  rights  of  May  21,  1890.  900 

Ca^ 526,742 

Total 92,272,949    92,336,954 

Capital  stock,  common 70,000,000  70.000,000 

Capital  stock,  preferred 5,000,000  5,000,000 

6  per  cant  collateral  trust  bonds 5,600.000  5.500.000 

5  per  cent  collateral  trust  bonds 11,065,000  11,065,000 

Coupons  uncollected 9,465  I'?„2 

Preferred  stoek  dividend  UDCOlleted 5.910  9,167 

Profit  and  loss 692,574  755,507 

Total 92,272,949    92,336,954 

LouisTille  EvansTille  &  St.  Louis  Consolidated  RR. 
f^For  the  year  ending  June  30,  1891.^ 

The  mileage  of  road  operated  during  the  year  was  increased 
over  that  of  previous  year  by  the  addition  of  new  railroad 
built  from  Mt.  Vernon,  111.,  to  Belleville  Junction,  111. 

"On  January  13th,  1891,  the  citizens  of  Patoka  Township, 
Gibson  County,  Indiana,  voted  a  subsidy  of  §66,000— last  in- 
stalment of  which  is  payable  in  1894— conditioned  upon  the 
construction  and  maintenance  by  the  company  of  large  and 
commodious  repair  shops  and  engine  houses  at  Princeton, 
Indiana,  all  the  buildings  to  be  completed  on  or  before  Decem- 
ber 1st,  1894,  but  none  of  the  subsidy  to  be  paid  to  company 
until  all  buildings,  minimum  sizes  of  which  were  described  in 
ballots,  were  completed  and  in  use  as  the  general  repair  shops 
of  the  company. "        *        *         * 

"  The  New  Albany  Belt  &  Terminal  Railroad  Company, 
whose  railroad  w  as  built  from  a  connection  with  Kentucky 
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&  Indiana  Bridse  track,  noar  Vincdnnos  Street,  New 
Albany,  al->nK  the  river  bank,  to  Lower  Seventh  Street,  con- 
nected Its  tr.nck  with  track  of  this  company,  near  I/iwer 
Fourth  Street,  in  June.  1891.  This  connection  affonlt  tliii 
company  a  means  of  insfresa  to  and  pRress  from  Louiaville 
by  means  of  the  Kentucky  &  Indiana  Bridge,  whereas  it 
was  formerly  confined  to  the  Louisville  Bridge  alone,  and  will 
enable  it  to  hanlle  certain  amounts  of  traffic  which  could  not 
bo  handled  over  the  Louisville  Bridge." 

The  addition  to  Ofiuipment  during  the  year  was  three  Mogul 
locomotives;  4  passenger  coaches;  6  Itaggage  and  exoreas 
oars;  209  box  cars:  171  coal  cars;  103  flat  STrs.  '^ 

Earnings,  expenses  and  charges  for  three  years  were  oa  fol- 
lows : 


BAsitnios  iwD  ExmrsKS. 

188P-S0.  laSO'SO. 


MilRs  nporntod jfys" 

Earnings—  $ 

fre'Kl't 717,64.'i 

PaSBcngors 312,609 

Mall,  express,  &o 98,729 


^    Total 1,127,039 

Op«r»ilu(?  expenses  and  taxes 796,443 

Net  earnings 330,591 

INCOMK  AGCOCKT. 

1888-89. 
$ 

Net  oarulnars 330,59 1 

Otber  receipts 29,53n 

Total 360,177 

Dettuet— 

Interest  on  bonds 251,305 

Rentals 14,155 

Miscellaneous..' 


373 

• 

731,633 
326.125 
111,654 

1,169,472 
753,094 

410,318 


1889-90. 

8 
4;«,318 
34,6:i5 


1890-91. 
875 
« 
978.004 
305,.'>.\7 
1 13.018 

1,481,.'574 
99tf,H54 

484,920 


1890-91. 

$ 
481,930 


450,95i 

329,618 

21,181 

183 

350,932 
100,021 


484,020 

432,800 
2(!,"98 
17,910 

477,608 
7,312 


Total 265,520 

Balance,  surplus 94,657 

Lehigh  ft  Hudson  River  Railway. 

fFor  the  year  ending  June  80, 1891.^ 
The  annual  report  shows  that  the  line  now  operated  by  the 
company  extends  from  Easton,  Pa.,  to  Greycourt,  N.  Y., 
connecting  with  the  New  York  Lake  Erie  &  Western  RR., 
being  a  distance  of  77-20  miles,  which,  with  the  Orange 
County  Railroad  extending  from  that  point  to  Maybrook  and 
to  Campbell  Hall,  N.  Y.,  a  distance  of  13-1  miles,  makes  a 
total  distance  of  90-30  miles  operated.  The  total  anthracite 
coal  tonnase  of  this  road  last  year  via  the  New  York  Lake 
Erie  &  Western  RR.  and  Newburg,  and  via  the  Orange 
County  RR.  and  Poughkeepsie  Bridge,  amounted  to  271,773 
tons,  184,806  tons  going  via  the  first-named  route  and  86,907 
tons  via  the  Poughkeepsie  Bridge  route.  For  the  year  ending 
June,  1890.  the  total  tonnage  was  211,222  tons,  divided  192.129 
tons  via  Newburg  and  19,093  tons  via  Poughkeepsie,  going 
to  prove  that  the  opening  of  the  line  via  the  Poughkeepsie 
Bridge  is  developing  a  new  territory  not  heretofore  reached,  the 
increase  in  tonnage,  60,551  tons,  being  about  equal  to  the 
increased  shipments  going  via  the  Orange  County  Railroad. 
The  operating  expenses  of  the  past  year  were  61-15  per  cent  of 
the  earnings,  an  increase  over  the  previous  year  of  4-23  per 
cent.  This  increase  is  in  a  great  measure  due  to  the  terminal 
expenses  not  being  fairly  adjusted  with  connecting  lines. 
Such  expenses  have  been  largely  reduced  and  the  operating 
expenses  of  the  lino  for  the  past  few  months  have  been  brought 
down  to  the  usual  figures  shown  in  past  reports,  viz:  about 
58  per  cent  of  the  earnings. 
Earnings  expenses  and  charges  have  been  as  follows  : 

1889-90.  1880-91. 

Miles  operated 80  90 

Earnings —                                                                          $  $ 

Passengers '. 23.487  23,4?6 

Freight 269.2-^9  339,374 

Mail,  express,  etc 21.616  18.903 

Total 314,332  381.703 

Operating  expenses  and  taxes 185,976  238, '.JO? 

Net  earnings 128,358  143,436 

Other  income 1,411 

Total 128.336  144,847 

Dtduet— 

Interest  on  funded  debt 82,961  97.524 

Do          floating  do  9.868  13,619 

Total 92.829  111,148 

Surplus 86,627  83,704 

Tennessee  Midland  Balliray. 

(For  the  year  ending  June  30,  1891.> 
The  annual  report  shows:  Main  track  operated  from   Mem- 
phis to  Perryville,  Tenn.,   135624  miles;  side  tracks,  10126 
miles;  total  mileage  of  track  owned,  145-75  miles. 
The  construction  and  equipment  accounts  show: 

Cost  of  roadway,  real  estate,  etc. .  to  June  30, 1 891 $6,834,138 

Cost  of  equipment  (seven  locomotives  and  233  cars) $192,372 

The  report  says  that  "  the  conditional  subscriptions  to  stock 
made  by  citizens  of  Nashville  and  the  counties  on  the  line  of 
the  proposed  extension  have  lapsed,  but  as  much  interest  and 
anxiety  has  recently  been  manifested  in  that  section,  it  is 
believed  that  substantial  subtcriptions  or  donations  could  bo 
secured  now  to  aid  in  the  extension."  *  •  "  The  business  of 
the  company  is  almost  entirely  local,  and  the  increase  in  gross 
receipts  is  due  simply  to  the  natural  growth  and  development 
of  the  country  traversed.  No  very  considerable  increase  can 
be  expected  antU  the  coimpletion  of  the  extension  through  the 


"  t"  Nashrille,  which  will   undonbtwllr  befpCMitUy 

i"_  ^1  if  the  D»gotlailon»  now  in  proffMia  for^ted»- 

Bition  or  (heiecttritiMaraiuooMaral."      »'""'"•'"  ""v^ 

Bamingg,  azpeiuM  and  ohargM  bare  been  aa  follow* : 

BAajmrai  A«b  Kxrvmua, 

IM-» 

136.903 
«5.0M 
6,623 
S.340  tjtii 

s.au  2mi 


1888-M 
100 

rMWDgar *Sl',6ao 

Mall ^  Igg 

£?P">" 9',66a 

mtoallaneout 4,884 


AveracA  mllM  operated 

Freight 
Pasaengar 


*?^ 


Total  earning* lOO.Ms 

Operating  expooMi  and  taze*. 134.149 

Metaarnlngs 


41,88)1 

lacoHB  accomrr. 

^  188S-M. 

'•te*">>ngii 41389 

Dedutt— 

Interest  on  bonds , 

Renuls 'iJiii 

MlsoeUaneuus 8,85',< 


soMss 

181^*4 
68,140 


1880  90. 
63,149 


4,.5UO 
2,478 

6,978 
8ar.46,171 


si4,aai» 
lai.M* 

~63,»6I 

lS90«lk 
63,M1 

iao.ao» 

1,409 
740 

133.74A 
Def.  7».77» 


„  ,Tot»l 7.727 

Balance Bar.34,111 

Richmond  ft  Petersbanr  Railroad. 

("For  theytar  ending  June  80, 1891,^ 

The  annual  report  shows  that  tho  percentage  of  operatinc 
expenses  was  788  in  1891,  dgaiust  6901  in  1890.  In  recard  to 
tbiiit  is  said: 

The  increased  expenses  of  maintenance  of  way  and  strtic- 
turea  over  1890  are  due  to  necessary  repairs  to  bridge*  and 
masonry,  new  side  tracks,  and  the  coat  of  a  new  deoot  aK 
Cheater,  in  all  $7,566.  *^ 

The  increase  in  oonducting  transportation— $18,293  -Is  larg*. 
ly  due  to  the  cost  of  handling  the  passenger  trains  of  the  Nor-» 
folk  &  Western  Railroad.  Additional  expenses  have  be*n 
made  necessary  in  handling  the  terminal  buiinaas  at  Rich- 
mond. The  tables  of  passenger  and  freight  business  show  an 
increase  in  through  revenue  about  eanal  to  the  decrease  in 
local.  The  table  of  engine  mileage  shows  tho  cause  for  tb« 
increased  operating  expenses,  engine  mileage  having  in- 
creased 12  4  per  cent. 

Earnings  and  expenses,  and  the  income  account,  have  beem 
as  below  given  : 

KARNIHOS  AKD  BXT^KSBS 

„        ,  1889-00. 

Earningt—  y 

Passenger 117.562 

Freight j, 183.826 

Mill,  express,  eto .■ 23,917 


_     Total 835,306 

Eipensea  and  taxes 224,483 

Ket  earnings 190,823 

Per  cant  of  oper.  expensas  to  earnings 69-01 

IHCOMB  ACCOCKT. 

186990, 
RtetipU—  t 

Net  earnings 100,838 

Other  Inooma 17,167 


iewK«» 

118,89> 

181,a7S 

8S,«I» 

32S,2aS 
3a4,8«» 

70,42» 

78-a 


«1,I»T 


a4.s«» 
7o,oe» 

def.  3,3«S 


.      Total 117,900 

DiiliurtemeHlt— 

(ntereit 28,283 

Dividend*. 70,000 

Total 09,238 

Balance snr.  19,733 

Petersbnrg  Railroad. 

fFor  the  year  ending  June  30,  1891.,; 

The  President  comment*  on  the  fact  that  th*  charter  of 
thi*  company  was  only  renewed  for  two  year*,  till  1892.  \rf 
the  North  Carolina  Li^gislature,  and  hopea  to  get  it  renewed 
indefinitely.  A  decrease  in  maintenance  of  way  and  ctrtie" 
turee  is  found  for  1891,  as  compared  with  lS9ii.  in  the  itema  «S 
new  bridges,  $12,000;  of  cross-ties,  $6,000;  and  of  repair*  lot 
roadway,  $8,000.  Equipment  show*  an  increai*  due  to  par- 
chase  of  a  passenger  coach  $5,000,  and  of  forty-four  box-car* 
equipped  with  air-brakes  and  Janney  couplers,  $30,000.  Coa* 
ducting  transportation  shows  a  decrease  of  $6,000  in  car  mi)*« 
age  and  $4,000  in  loss  and  damage  to  freight. 

Earnings  and  expenses  have  been  as  follow* : 

KAB.<<UI(M  AJII>  KXraMSES. 


Xaminfft— 

Passengers 

rrclght 

Mali,  aapress,  Ac.. 


168*-»a 

8 
.117.643 
.84*,605 
,.   51,668 


ToUl 498,916 

Oparatlncaxpenaaa 834.170 

Met  earn Ing* 174,746 

Percantof  expansM  to  aamlnga 84-9 


GENERAL  INVESTMENT  NEWS. 

Boston  ft  iValne.— At  the  stockholders'  meeting  it  warn 
Toted  to  appoint  a  committee  to  investigate  the  lease  of  tb* 
Nashua  &  Rochester  Railroad  and  the  Manchcxtpr  ft  Lawmtcs 
road  and  to  learn  in  whose  control  the  road*  were  prior  to  I 
lease  and  who  were  the  principal  beneQciaries,  and  alao  to  f 
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out  whether  the  Boston  &  Maine  paid  more  than  the  face  earn- 
ing capacity  of  these  roads.  It  was  also  voted  to  have  the 
same  committee  investigate  the  lease  of  the  Upp*;r  Coos  Rail- 
road and  the  Knox  &  Lincoln,  leased  to  the  Maine  Central, 
and  to  learn  whether  said  leases  will  not  reduce  the  dividends 
paid  by  the  Maine  Central.  It  was  voted  also  to  have  a  com- 
mittee investigate  the  circumstances  of  the  large  deposit  in 
the  Maverick  Bank  at  the  time  of  the  failure,  and  to  learn  if 
the  directors  in  the  exercise  of  proper  care  should  not  have 
withdrawn  the  deposit  before  the  failure.  The  agreement  of 
June  23,  1687,  between  the  Boston  &  Maine  and  the  Boston  & 
Lowell  and  Nashua  &  Lowell  roads  was  approved. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

Des  Moines,  Iowa. — City  Treasurer  will  pay  the  following 
bondti  of  the  City  of  Des  Moines  on  and  after  January  1, 
1892:  2d  Renewed  Judgment  and  Funding,  6  bonds,  Nos.  48, 
47,  48,  49  and  60. 

Ohio  &  Mississippi  Railway.— Equipment  trust  certificates 
have  been  drawn  for  redemption  as  follows,  interest  ceasing 
Jan.  1,  1893 : 

Berles  B— B513,B511,  B543,  B516,  B.551.  B561,  B572,  B5a4,  B599, 
B601.  Series  O— C609,  0614,  C648,  C675,  C676,  C679,  C685,  C6!(9, 
C8»2,  C703. 

St.  Louis  &  San  Francisco  Railway  Company.— Seven 
per  cent  equipment  bonds  of  1880  have  been  drawn  for  pay- 
ment on  June  1, 1892,  at  105  and  interest.  The  numbers  of  the 
bonds  are  as  follows  : 

130. 131,  1S6,  1S7.  161,  175, 190, 191,  209,  216,  225,  229,  248,  311, 
847,352,353,386,401,420.  434,  490.  53(3,  540,  580,  600,  667,  630, 
703,  751,  758,  791,  796  and  952. 

Union  Pacific  Railroad.— Omaha  Bridge  bonds  have  been 
drawn  for  payment  April  1,  1893,  as  follows  : 

So».  104,  896,  154,  943.  1779. 1222.  2038,  1740.  1387,  1634,  875, 
609,  42,  P51.  326,  2001.  204.  2444,  1940,  1175,  2327,  1071,  1650,  213, 
1370,  718.  153;!.  2344,  1275,  1794,  1486,  1938,  704.  617.  1001,  2443, 
1599.  296.  2323.  2294,  1941,  1310,  384,  1357.  1367,  301,  1999,  1755. 
86,815,749.  1164.269,262.  90.  531.  1921,  1178.  2476.  2407.  1342. 
1095.2163,976.1249.435.  1274.  1693,  554,  1606,  1075.  829.1444 
627,2200,2491,  1759.  1734,2459.  285,  1442,  78, 1225,  835, 1311.  68  + 
684,  1649.  2139,  1089,  2272,  108,  921.  2322,  2284,  182,582,133.1499 
2430,851,370.597,1356,1314.983.2121,  805.  1513.  188,  721,  831. 
662.  1935,  1927,  233,400,  205.  1900,  396,  1867,  642,  1121.  482.  1524. 
738.  2219,  261,  2360.  2422.  305.  58,  2454,  214,  2270.  175. 1831.  1309 
1972,  2179,  2387,  506.  281,  1657,  1818,  2195,  1640,  13^9,2223,  76 
1643,1494,1911,1169,513.  '       ' 

Central  &  South  American  Telegraph.— This  company 
bai  purchased  the  Transandine  Telegraph,  havicg  a 
mileage  of  1,200,  and  connecting  Valparaiso  with  Buenos 
Ayree.  The  purchase  price  is  «121.000— say  $587,000— and  to 
raise  thii  the  capital  stock  of  the  Central  &  South  American 
company  is  increased  from  $6,000,000  to  $6,600,000.  the  balance 
©'purchase  price  to  be  paid  from  the  surplus  of  the  company. 

The  Tranf  andine  lines  were  built  in  1872.  An  official  docu- 
ment says  the  annual  reports  for  the  past  ten  years  show  its 
net  earnings  have  amoanted  to  $1,583,682  currency,  and  its 
dividends  to  $1,176,000  currency.    The  circular  said  : 

"  The  gross  traffic  of  all  lines  south  of  Galveston,  derived 
from  the  east  coast  of  South  America  by  means  of  the  Trans- 
andine Telegraph  Company,  for  the  three  years- 1888,  1889 
and  1890— was  $885,000  gold.  During  those  years  your  com- 
pany divided  this  traffic  with  the  West  Coast  Telegraph  Com- 
pany, but  now  that  your  company  and  the  Mexican  Telegraph 
Ck>m^ny  will  own  the  whole  line  between  Galveston,  Tex.,' 
and  BuenoB  Ayres,  Argentina,  your  company  will  be  in  a 
position,  through  its  ownership  of  this  important  link,  to  im- 

Srove  its  service  and  therebv  command  a  profitable  share  of 
be  east  coast  traffic.  Notwithstanding  the  financial  depres- 
non  in  Argentina  and  recent  war  in  Chili,  the  present  receipts 
M  your  company  are  highly  satisfactory,  and  ir  maintained 
will  provide  the  usual  dividend  on  $6,500,000  and  yet  leave  a 
•urpluR  estimated  at  over  $226,000." 

Central  Yermont— At  St.  Albans,  Vt.,  Dec.  9,  the  several 
Jailroads  owned  by  the  Central  Vermont  were  consolidated 
and  the  lease  of  the  New  London  Northern  Road  for  ninety- 
nine  years  was  ratified.  Vice-President  8.  C.  Smith  was 
rtected  President.  The  stockholders  voted  to  issue  a  $30,000  - 
000  blanket  mortgage  at  4  per  cent;  $15,000  000  of  the  bond's 
will  be  used  to  meet  outstanding  obligations  as  they  mature 
and  to  pay  present  obligations,  which  are  lesi  than  $1,000,000 
The  balance  of  the  mortgage,  ic  is  expected,  will  provide  for 
equipment  and  improvements  for  twenty-five  years. 

Chicago  *  Northern  Paciflc— It  is  stated  that  a  syndicate 
Mnn!?'^«*'^^f'l.'.*'®  Northern  Pacific  Railroad  Company's 
$6,000,000  of  Chicago  &  Northern  Pacific  53  at  78  and  in- 
terest. These  bonds  carry  with  them  a  bonus  of  25  per  cent 
Chicago  &  Northern  Pacific  stock.  The  syndicate  is  com- 
posed of  Mf  ssrs.  Speyer  &  Co.  and  others. 

Chicago  Ga*.— An  official  statement  of  the  combined  gas 
companies  of  Chicago  shows  total  amount  bonds  issued  $19,- 
48a,(/00;  certificates  outstanding  $25,000,000.  For  calendar  year 
ending  December  31,  1890,  the  combined  companies  report  net 
^m.ngs  of  83,389  709;  interest  charges  $1,035,100,  "eaving 
mirplus  of  $1,354,600,  equal  to  5'52  per  cent  on  thL  certificates^ 
*or  ten  months  ending  October  31  the  companv  reoorts  actual 
net  profits  $3,198,692;  interest  on  bonds  $869,25oS  tS 
$l,2M,m  "^'"^^  ''"  ="'""'' »135,000rprofirXrch«S 

tlSfSoi!**  Pa^'ftf-Th's  "-"ad  has  made  the  large  gain  of 
»1W,820  in  net  income  during  the  first  four  months  of  its  cur- 
bing M*l)lf  *'*'"'  ''"'^  ^  ***  °°'-  ^^'  *•**  °®''*"^  statement 


1890.  1891. 

Gross  earnings $647,114        S713,8»« 

Operating  expenses 836,231  851,167 

_  ^eteamlngs $110,882        $162/739 

Extraordinary  expensea  for  repairs,  etc 144,973 

Balance (deficit)  $34,091        $162,739 

Increase  In  1891 $196  820 

Great  Northern.— This  company  has  just  let  the  contract 
for  the  last  300  miles  of  its  Paciflc  Coast  extension,  to  be  com- 
pleted within  a  year. 

Gnlf  Western  Texas  &  Paciflc— Sonthern   Paciflc— An 

issue  of  first  mortgage  fifty-year  5  per  cent  gold  bonds  has 
been  authorized  to  pay  for  construction  expenses  which  have 
for  some  time  been  carried  as  a  floating  debt.  Bonds  will  be 
issued  at  the  rate  of  $20,000  a  mile  on  the  111  miles  of  com- 
pleted road.  The  limit  of  the  mortgage  is  $10,000,000,  which 
provides  for  the  extension  of  the  road  to  the  Rio  Grande 
River,  covered  by  the  company's  charter.  The  road  is  one  of 
the  proprietary  lines  of  the  Southern  Paciflc  Co. 

Indianapolis  Decatar  &  Western.— At  Indianapolis,  Dec. 
5,  Judge  Brown,  of  the  Circuit  Court,  appointed  James  Wild- 
man  receiver  of  the  Indianapolis  Decatur  &  Western  Rail- 
road. No  one  appearing  for  the  road,  it  was  evident  that 
they  proposed  to  let  the  case  go  by  default. 

Kansas  City  Water  Bonds.— At  Kansas  City,  Mo.,  Decem- 
ber 5,  1891,  Charles  Sooysmith  of  New  York  filed  an  injunc- 
tion suit  in  the  United  States  Court  to  restrain  Kaisas 
City  from  issuing  the  $2,000,000  of  bonds  to  build  new  water 
works,  and  to  cancel  any  that  may  be  sold.  The  bill  alleges 
that  the  complainant  owns  real  estate  in  the  cily  of  the  value 
of  $35,000  and  that  his  taxes  will  be  largely  and  illegally  in- 
creased by  the  issuance  of  the  bonds ;  that  the  city  has  no 
authority  to  build  water  works  or  to  issue  bonds  to  pay  for 
them  ;  that  the  city  is  bound  by  contract  and  law  to  purchase 
the  works  of  the  National  Water  Works  Company,  or  renew 
its  contract  with  that  company  in  1893  ;  also,  that  the  amount 
of  the  bonds  is  in  excess  of  the  amount  the  city  is  legally  au- 
thorized to  issue ;  that  the  system  of  water  works  proposed  to 
be  built  with  the  proceeds  of  the  bonds  is  impracticable,  and 
will  cost  not  less  than  $3,500,000. 

Kansas  City  Wyandotte  &  Northwestern.— The  receiver  of 
this  railroad  has  submitted  his  annual  report  to  the  Kansas 
Board  of  Railroad  Commissioners,  showing  the  result  of  the 
operation  of  the  road  for  the  year  as  follows  :  Gross  earnings, 
$354,145;  operating  expenses,  $370,569;  deficit  from  opera- 
tion, $16,434.  The  deduction  on  account  of  interest,  rents, 
taxes  and  foreclosure  expenses  amounted  to  $71,435,  making 
a  local  deficit  of  $87,850. 

Lehigh  Valley  Terminal.- The  application  to  the  New 
York  Stock  Exchange  for  listing  the  bonds  of  this  company 
states  that  there  are  7,000  first  mortgage  gold  bonds  of  $1,000 
each  ($7,000,000),  dated  October  1,  1891,  due  October  1,  1941, 
and  not  redeemable  before  that  date  ;  bearing  interest  at  the 
rate  of  five  per  cent  per  annum,  payable  semi-annually,  on 
the  first  days  of  April  and  October,  at  the  office  of  the  Lehigh 
Valley  Railroad  Company  in  Philadelphia;  both  principal 
and  interest  guaranteed  by  the  Lehigh  Valley  Railroad  Com- 
pany, by  endorsement  on  each  bond,  and  payable  in  United 
States  gold  coin  of  the  present  standard  weight  and  fineness. 
The  Central  Trust  Company  of  New  York  is  the  trustee  of  the 
mortgage,  the  total  amount  of  which  is  $10,000,000.  the  $8,- 
000,000  remaining  after  the  issue  of  $7,000,0J0  to  be  is- 
sued as  future  requirements  of  the  company  demand. 
The  Lehigh  Valley  Terminal  Railway  Company  is  a  corpora- 
tion created  and  organized  under  the  laws  of  the  State  of  New 
Jersey  in  August,  1891,  and  formed  by  the  consolidation  of 
the  Roselle  &  South  Plainfield  Railway  Company,  the  Newark 
&  Roselle  Railwav  Company,  Newark  Railway  Company, 
Jersey  City  Newark  &  Western  Railway  Company,  Newark  dc 
Passaic  Railway  Company,  Edgewater  Railway  Company, 
and  the  Jersey  City  Terminal  Railway  Company,  all  of  the 
State  of  New  Jersey.  The  length  of  the  line  from  South 
Plainfield  to  Jersey  City  is  about  31>i  miles,  of  which  about 
61^  mites  are  sidings  and  branch  lines.  Of  this  mileage  there 
remains  but  a  short  gap  yet  to  be  constructed;  the  bridge 
and  trestle  work  over  Newark  Bay  being  the  principal 
work  yet  to  be  finished  so  as  to  form  a  continuous 
line.  This  work  is  now  in  the  coarse  of  comple- 
tion, and  will  be  finished  as  speedily  as  possible. 
The  terminal  properties  of  the  company  at  Jersey  City  covered 
by  this  mortgage  are  large  in  extent  (about  135  acres),  with  an 
extensive  frontage  on  the  Hudson  River,  which,  with  the  im- 
provements that  have  already  been  constructed  thereon,  make 
an  exceedingly  valuable  property  that  could  not  be  duplicated 
or  secured  to-day  at  any  cost.  They  furnish  a  suitable  access 
for  the  Lehigh  Valley  system  to  New  York  Bay  and  the  traffic 
.)f  New  York  City  and  IJrooklyn.  The  capital  stock  is  $8,348,- 
000  (83,480  shares  of  $100  par  value  each),  all  owned  by  the 
Lehigh  Valley  Railroad  Company.  (There  is  no  preferred 
stock.)  The  company  has  no  equipment  of  its  own  but  uses 
that  of  the  guarantor  company. 

The  officers  of  the  company  are  :  E.  P.  Wilbur,  President ; 
Charles  Hartshorne,  Vice-President ;  Robert  H.  Sayre,  Second 
Vice-Prfbident ;  John  B.  Garrett,  Third  Vice-President :  Will- 
iam C.  Alderson,  Treasurer;  David  G.  Baird,  Secretary. 

National  Lead  Company.— The  National  Lead  Trust  is  now 
the  National  Lead  Company.  There  was  a  meeting  on  the 
8th  inst.  at  No.  1  ISxchange  Place,  Jersev  City,  to  organize 
formally  the  National  Lead  Company  under  the  laws  of  New 
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Jeney.  There  are  in  all  about  twenty-six  eztenaire  plants  io 
New  York,  Pennsylvania,  Kentucky,  Minsoiiri,  Itlinoid  and 
Ohio  which  manufacture  white  lead  anil  other  products.  The 
new  company  has  n  capitiil  of  $3<),()0it,(»0<),  divided  into  IIS  - 
000.000,  preferred  stock  and  $15,000,000  cownion. 

These  offlcors  of  the  new  corporation  were  elected  :  W.  P. 
Thompson,  of  New  York.  President ;  A.  T.  Ooshom,  of  Cin- 
cinnati, Ohio,  First  Vice-President ;  F.  W.  Rockwell,  of  Bast 
Orauf;e,  N.  J.,  Second  Vice-President;  L.  A.  Oole,  of  East 
Orange,  N.  J.,  Treasurer  ;  Lewis  d.  Thompson,  of  New  York, 
Assistant  Treasurer  ;  Chnrles  Davison,  of  New  York,  Secretary, 
and  John  B.  Frothin^ham,  of  Brooklyn,  Assistant  Secretary.' 
The  directors  are:  W.  P.  Thompson,  A,  T.  Ooehorn,  F.  W. 
Rockwell,  L.  A.  Cole,  R.  R.  Colgate,  Simon  Beymer,  A.  P. 
Tliompson,  D.  B.  Shipman,  W.  H.  Thompson,  Oeorge  O.  Car- 
penter, Jr..  Edward  F.  Beale.  Jr.,  John  H.  McKelvyand  R.  P. 
Rowe. 

The  formal  transfer  was  made,  with  the  exception  of  some 
cash  remaining  for  distribution.  The  stock  of  the  National 
Lead  Company  now  represents  the  property  hitherto  repre- 
seutod  by  trust  certificates.  The  stock  will  be  divided  among 
the  holders  of  the  certiticates  in  proportion  to  their  boldin)^. 
A  certificate  holder  for  six  shares  of  National  Lead  Trust 
which  he  surrenders  will  he  ffiven  one  share  of  7  per  cent  pre- 
ferred stock  in  the  National  Lead  Company  and  one  share  of 
common  stock.  In  addition  to  this  there  is  also  to  he  paid  a 
cash  dividend  of  80  cents  on  each  trust  share. 

New  York  &  Brooklyn  Bridge.— The  annual  report  of  the 
trustees  for  the  year  endinj;  Dec.  1,  1891,  shows  that  duriDe 
the  year  the  receipts  from  tolls  have  been  |1, 178,447,  divided 
as  follows:  Promenade.  88,321;  carriageways,  $79.25S:  rail- 
road, f  1.088,97 ' .  This  is  $49,35 1  more  than  was  received  from 
the  same  sources  during  the  year  ending  December  1,  1890.  The 
number  of  passengers  carried  on  the  bridge  earn  was  39,766,048. 
The  income  deriv^  from  the  railroad  was  $o6,9.'>7  more  than 
than  that  of  the  previous  year.  The  receipts  from  all  sources 
for  thejyear  ending  December  1,  1891.  were  81,'*29,785.  This, 
added  to  the  balance  on  hand,  which  was  $2,'i5,676,  mukes  a 
total  of  $2,035,461.  The  expenditures  amounted  to  $1,733,280, 
leaving  a  lialance  of  $358,180. 

New  Loudon  Nor i  hern. — The  following  statement  is  for 
the  quarter  ending  September  80. 

16»0.  1891. 

OroH  earDlDRg  $172,«5e        $186,391 

Operating  expcniM.; 111,810  94.471 


8ftl 


$91,»20 
a.490 

904,370 
54.349 


f 


Net  earnings $60,649 

Otber  Inooiue 2,480 

Total (6S,139 

Interest,  rentals  and  taxes 63,734 

Borplus 1     $9,405  $40.0:i 

New  York  Ontario  «  Western.— The  various  propositions 
made  from  time  to  time  to  readjust  the  capitalization  of  the 
New  York  Ontario  &  Western,  by  which  the  present  stock 
would  be  exchanged  for  new  first  and  second  preferred  and 
common  stocks  have  been  referred  to  Messrs.  Fowler.  Gree- 
nougb.  Barton,  Sibley  and  Kerr,  as  a  committee  to  discuss 
and  report  back  to  the  board.  Nothing  of  course  can  be  done 
without  the  assent  of  two-thirds  of  the  stockholders  at  a  meet- 
ing called  for  the  purpose.  A  circular  has  been  prepared  giv- 
ing a  comparative  statement  of  the  traffic  and  earnings  for  the 
last  five  Hscal  years.  The  freight  tonnage  for  year  ending 
June  30  1891  shows  1.737,059  tons  as  against  884,768  tons  in 
1887,  and  pa-sengers  carried  1,008.215  as  against  759,629.  The 
earnings  in  the  last  year  were  $i,809,702  as  against  $1,688,093 
in  188^,  an  increase  of  over  66  per  cent. 

New  York  Stock  Exchange— New  Securities  Listed.— The 
Governing  Committee  of  the  Stock  Exchange  have  listed  the 
following  securities  : 

Edison  Oknkr*!.  Ulbctbic  Co.— Additional  issue  of  caplUl  itook  ot 
$1,000,000,  luakln;  total  amount  listed  $16,000,000. 

LiONO  Island  Railroad  Co.— Additional  Issue  of  (teneml  mortgage  4 
per  cent  gold  bonds,  *o00,000,  making  total  amount  listed  .f3,i  Oo.ooo. 

HannibvL  a  8t.  Joseph  Kailboad  Co.— Additional  Usue  of  consoli- 
dated mortgage  6  per  eent bonds,  $142,000,  making  total  amouutlisied 
$7,4o7,000.  „         ....„, 

Nashvillk  Chattanoooa  «  ST.  Louis  Kailboad  Co.-Additloniil 
Issue  of  first  eouaolldated  mortgtige  5  per  eent  gold  bonds.  $847,000, 
making  the  total  amount  listed  *a,347,000.  „        _  .     ,  « 

BoMi:  Watkktown    &  OGDKN.-miBa    Railroad   Co.— Ouaranteed  9 

8er  cent  second  mortgage  eold  bonds,  issued  on  the  property  of   the 
«wego  &  Rome  R illroad  Co..  *400,000:  nlao  Kuarantecd  gold  48, Issued 
on  the  property  of  the  Utioa  <fe  Black  River  KR.  Co.,  *l,300,0;»0. 

Lehigh  Valley  Tkkminal  Railway  Co.— llrst  mortgage  6  per  cent 
gold  bonds,  $7,000,000. 

Railroad  Cars  and  the  Iron  Trade.— The  Iron  Age  said  re- 
cently: '•  Ihe  most  encouraging  news  of  the  week  is  the  report 
of  the  placing  of  large  car  orders  and  of  considerable  business 
pending  in  the  same  line.  It  is  stated  that  the  Pennsylvania 
Company  have  placed  between  4,00i)  and  5,000  cars  with  works 
outside  of  its  own  establishments;  that  the  West  Shore  Com- 
pany are  in  the  market  for  1,000  cars;  that  the  New  York 
Central  Railroad  will  soon  place  a  very  large  order  with  works 
outside  of  their  own  establishments,  and  that  the  Missouri 
Pacific  have  ordered  500  cars.  The  amount  required  for  a  car 
is  variously  estimated  at  six  to  eight  tons,  so  that  iti  the  aggre- 
gate the  orders  placed  and  pending  forcars  wiU  call  for  aiarge 
amount  of  material.  No  large  contracts  for  plates  have  been 
placed  lately,  the  building  of  a  large  number  of  ships  being  in 
abeyance  until  the  post-office  authorities  have  reached  a  deci- 
sion on  the  bids  for  ocean  postal  service.  It  is  known  that 
within  a  short  time  several  large  contracts  for  structural  ma- 
terial for  achitectural  work  will  come  up  m  this  '"arket. 
Nothing,  however,  of  magnhude  has  been  placed  during  tne 


week,  Md  that*  h«Te  only  be«D  •  few  Mies  oT  etaall  lota  oi 
foreicn  beMna.Oennan  ■ectiona." 

Riehnond  Ternlnal.— At  Richmond,  Va.,  Drcember  S  lb« 
annual  meeting  of  the  stockbuldera  of  the  m«Kiff0«^  y^g. 
minal  Company  was  held.  Tliere  were  preMat  John  U.  In- 
man.  President,  and  H.  B.  L«idl«w  and  Bodol^  KapplOT  tiM 
two  last  named  being  a  c<immittee  appointed  in  New  York  by 
preferred  stookiioldert  to  repreaant  their  inttrteta  In  ttaie  mee^ 
ing.  There  were  876,009  eharea  repneentod.  The  foitowinc 
r*wolution  was  adopted  : 

•'  ltfnlff,$.  That  tba  jMMon  of  the  board  of  dtieetaw  on  «rov«mb«r  3S 
In  appointing  the  roUowlM  nDltamoa  :  Umun.  M.  Horton,  William 
Saloiiion,  Jacob  H.  SoDlff.  Frederlo  P.  Oleott.  Oharloe  a  rairobUd  aad 
ixmts  Miigorald,  to  examine  into  tbe  aAlrs  of  tbis  eompaoT.  and  M 
aid  ill  pl^r(eetlIlg  a  plan  of  a^Juatmont  of  tta  aSkln,  be  ratUUd  a  ~ 
prored.  and  they  are  lierebr  aatborlsed  to  ' 
aeutlng  the  sluckbolderi  of  tbls  comtraay.' 


aetaa  a  oowmlweo  revie- 


This  committee  will  proce.-d  with  ita  work,  and  when  the 
report  is  completed  a  meeting  of  the  stockholders  will  be 
called  to  consider  it.  The  President  and  the  old  boani  of 
directors  were  re-elected.  Whenever  the  new  plan  shall  bare 
been  adopted  the  stockholders  will  be  requested  to  approre 
and  ratify  the  same,  as  well  as  to  hold  an  election  for  a  per- 
manent management.  The  President's  report,  which  wae  re- 
ceived and  approveil,  is  given  quite  fully  elsewhere. 

—The  Richmond  Terminal's  advisory  committee  have  begun 
their  work  and  decided  to  employ  an  expert  accountant,  who 
shall  have  all  the  books  and  papers  of  the  system  before  him, 
and  after  an  exhauslive  written  report  shall  have  been  triLt^ 
the  committee  will  make  up  its  recommendations. 

Wagner  Palace  Car  Co.— Of  the  $7,000,000  increase  to  the 
$18,000,000  capital  stock  of  Wagner  Palace  Car  Co.  $6,000,000 
will  be  offered  to  stockholders  at  80  and  the  balance  will  be 
retained  in  the  treasury.  The  money  received  from  the  sale  of 
stock  will  be  used  in  extending  the  business  of  the  company. 

Weatern  Union  Tele>(raph.— The  estimated  net  earnings  for 
tiie  quarter  ending  Sept.  30,  1891,  were  $2,000,000  ;  the  actual 
were  $2,171,154,  or  $171,154  more  than  the  estimate.  The 
estimated  net  eamlngu  for  the  quarter  ending  Dec.  31,  1891, 
compared  with  the  actual  results  m  the  same  quarter  of  1890, 
are  a«  below  gireo. 

. -Quarttr   ending  Dtt.  31. . 

Actual,  1890.  B»KmaUd.   1891. 

Ket  revonoe $1,729,033  $3,000,000 

Deduct— 

Interest  on  beads $333,468  $333,300 

Sinking  fond 30,000  30,000 

243,458 343,300 


Net  tevenae $1,485,564 

LessdlTldend a*«p.e.)    1,077,401 

aurpliu  (or  quarter $408,163 

Add  nominal  surplus  Oct  1 10,733.333 


$1,757,700 
(l>«p.e.)  1.077,406 

$630,290 
12,260,190 


Nominal  snrploa  Oeo.31 $11,141,995 


$13,949,485 


— Messrs.  Kulm,  Loeb  &  Co.  and  J,  Kennedy  Tod  A  Co.,  of 
New  York,  invite  subscriptions  at  97  and  accrued  interest  for 
$3,UO0.0OO  Montana  Central  Railway  Company's  5  per  cent 
first  mortgage  gold  bonds  due  1937,  principal  and  interest  un- 
conditionally guarantee<l  by  indorsement  by  the  St.  Paul 
Minneapolis  &  Manitoba  Railway  Company.  The  bonds  are 
further  secured  upon  the  main  line  and  branches  of  tba 
Montana  Central  Railway  Company,  the  former  extending 
from  Great  Falls,  Mon.,  via  Helena,  to  Butte,  Uon.,  a  total  61 
completed  line,  including  branches,  of  361  miles.  Tlie  bonds 
are  included  in  and  secured  by  a  first  mortgage,  created  ia 
1887.  limited  to  $10,000,000,  upon  all  the  pro|ierty  of  Um 
Montana  Central  Railway  Company,  under  which  mortgage 
there  have  up  to  the  present  time  been  issued  $6,000,000  in  0  per 
cent  bonds  and  $2,000,000  6  per  cent  bonds,  now  offered.  The 
remaining  $2,000,000  can  be  issued  only  subject  to  Umitation 
provided  in  the  mortgage.  The  subscription  list  will  be  oloeed 
16th  inst..  or  earlier. 

— ^The  Reviete  of  Review*,  published  at  18  Astor  Place,  has 
become  one  of  the  most  useful  and  interesting  of  the  monthlj 
magazines,  either  home  or  foreign.  The  December  nombwr 
contains  an  article  by  the  editor.  Dr.  Albert  Shaw,  upon  sooM 
great  statistical  undertakings  at  Wa-<hingt<>n.  It  diaonasM 
the  Libor  Department's  investigation  in  Europe  and  this 
coimtry  into  the  actual  cout  of  production  of  the  great  staples 
protected  under  our  tariff  system.  There  is  an  acooont  also 
of  the  work  of  the  Sen..te  Committee,  which  has  been  engaged 
through  the  past  summer  in  collecting  a  vast  quantity  of  n>»> 
terial  upon  the  movement  of  prices  and  warn  for  the  past 
forty  years  in  this  country.  The  work  of  the  Eleventh  Census 
also  has  its  place,  and  some  attention  is  paid  to  the  statistical 
dep*nment  of  the  Inter  State  Commerce  Commission.  The 
article  is  illustrated  with  portraits  of  Hon.  Oarrull  D.  Wright^ 
the  Hon.  Roliert  P.  Porter  and  Professor  Henry  C.  Adams,  be- 
sides two  or  three  maps. 

—Proposals  for  $890,000  Denver  City  4  per  cent  public  fan-' 
provement  bonds  will  be  received  up  to  Jan.  8  by  the  Board 
of  Public  Works  of  Denver,  Col.  The  bonds  offered  are  tbe 
remainder  of  the  $700,000  authorized  :  principal  ami  intettftk 
are  payable  at  Denver  or  at  Men-antil>'  Tratt  Co.,  New  YgOC 
at  the  option  of  holders.  Further  particulars  may  be  foUH 
in  advertising  columns  on  ninth  page  of  this  issuo.  ^^ 

—An  investment  bearing  4  7-lOper  cent  interest,  exempt  tnSt 
tax,  is  one  that  Messrs.  A,  M.  Kidder  <9fc  Go.  pcssent  in  oar  ad- 
vertising columjDB  tO'^y. 
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MEPORT    OF 


TEE    SECRETARY    OF    THE 
TREASURY. 

Tbbasubt  Depaktmekt,        ) 
Washikqton,  D.  C,  December  7, 1891. 5 
.  fliE  :  I  h»ve  the  honor  to  submit  the  following  report ; 

KECEIPT3  AND  KXPENDITURES. 

fiscal  year  1891. 
<  The  revenues  of  the  Government  from  all  sources  for  the 
riteeal  year  ended  June  30  1891  were  : 

Ft«mcu«om« «219,5|2.205  23 

FVom  Internal  revenue ;:■—-: -^'S'SXi 

From  proflto  on  coinage,  bulUon  deposits  and  assays. 

From  ealfsof  public  lands ■-•-,-••; 

From  fees— consulas  letters-patent,  and  land 

Fr.  m  BinkiuK-lundforPociflo  railways 

From  tux  (n  national  banks 

From  cuftoms  fees,  lines,  penalties  and  rorfeitures... 

From  repaymentof  inttrestby  Paollo  railways 

From  pales  I'f  Indian  lands - 

Frrm  Suldiero' Uimic,  permanent  fund 

From  tax  on  seal  skins 

Frcm  immigrant  fund 

From  sales  of  Government  property.... 

From  deposits  for  survey  lug  publio  lands 

From  Narhvllle  &  Chattanoona  Hallroad  Company... 

From  sales  of  oidnance  material 

Ftim  sales  ol  condemned  naval  vees  Is 

From  depredations  onpubllclands 

From  tbe  District  of  Cilombia 

From  miscfllaneous  Eources. 


241)  44 

7,701,991  82 

4,029,.'i35  41 

3,01!».781  84 

2,326,359  37 

1,2/11,042  60 

966.11'1  82 

823,904  04 

602.545  3H 

308,048  34 

2G»,C:3  88 

292,271  00 

259,379  0.', 

131,422  80 

500,000  00 

122,068  01 

78,037  36 

55.905  83 

2,8  53,897  74 

l,i=25,806  3i 


postal  service 65,931,785  72 


Total  receipts $458,544,233  03 

The  expenditures  for  the  same  period  were  : 
For  the  civil  establishment,  Including  foreign  Inter- 

eonrse,  public  buildings,  tollecting   the  levenues, 

.deflilency   In   pootal   revrnues,   rebate   of    tax    on 
-  itcbaeco.  lefund  of  direct  taies.  French  spoliation 
i  claims,  Dist.  of  Co  umbla,andothermlscell.  expenses. $110,048,'' 67  49 
For  the  nilltary  e.'tablishme  t,  including  rivers  and 

harbu^s,lolt^,aIsenal»  and  sea-coast  difenses 48,720,065  01 

For  the  naval  <  etablishmcnt,  Inclu'lng  oonstructl  .n  of 
.  new  vetsels,  machinery,  armament,  equliiment  and 

Improvemi  nt  at  navy-yards 26,113,896  46 

Firfndiauserv  ce 8,527,46ii  01 

Forven»iou» 124.415,95141' 

got  Interest  on  the  publio  debt 37,.'i47,ia5  37 

SFor  postal  senlce 65,931  785  72 


Total  expenditures $421,304.470  46 


■Leaving  a  surplus  of $37,239,762  57 

■  To  this  sum  was  added  $54,207,975  75,  deposited  in  the  Treas- 
tiry  under  the  act  of  July  14  1890,  for  the  redemption  of  na- 
tional bank  notes;  $9,363,715  deposited  during  the  year  on  the 
same  account;  $3,810  received  for  four  per  cent  bonds  issued 
for  interest  accrued  on  refunding  certificates  converted  daring 
the  year,  and  $34,182,372  16  taken  from  the  cash  balance  in 
the  Treasury,  making  a  total  of  |134,947,635  48,  which  was 
applied  to  the  payment  of  the  public  debt,  as  follows: 

Redemption  of — 
Bonds,  iractional  currency,  and  notes  for  the  sinking 

fund. including$3,86u,08628premlumpaiaon bonds.  $47,566,197  65 

I^oanof  1847 300  00 

lioanof  July  and  August  1861 21,100  00 

toan  cf  ISeS 10(1  00 

loan  (f  1863,  continued 300  Ou 

"Ftve-tweutles  of  1862 InOOO 

jFlve  twenties  of  June  1864 10,050  00 

■Corsrls.  f  18H5 15,850  00 

ConsoUcf  1^67 35,450  00 

Oons.  Isdf  1808 2i',0."^0  00 

Tenfoi  ties  if  1864 11,  0000 

Funded  loan  of  '881 5,000  00 

Fundfd  hian  of  1881,  continutd 7,fc00  00 

Loan  ..f  1882 60,200  00 

Mcuijty  Und  scrip lOO  00 

O  d  <?euiaud,  cnnipjnndinienst,  and  othernotes 5,056  00 

JTatloniil  banknotes 23,553,2»8  50 

Puichaeeof— 

Funded  loan  of  1891 S0,286.150  00 

Funded  loan  ol  1907 26,£.07,2,^0  00 

Premium  on  funded  loan  of  1891 , 13..  ay 

Premium  on  funded  loan  01 1907 6,510,»i>8  34 


There  was  an  increase  of  $57,636,198  14  in  the  ordinary  ex- 
penditures ♦  ♦•»»« 
Fiscal  year  1893. 

For  the  present  fiscal  year  the  revenues  are  estimated  as 
follows  : 

From  cu.'>tom8 $185,000,000  00 

From  Internal  revenue 152,000,000  00 

From  miscellaneous  sources 25,0ii0,000  00 

From  postal  service 71,000,000  00 

Total  estioDated  revenues $133,000,000  00 

The  expenditures  for  the  same  period  are  estimated  as  follows: 

For  the  civil  establishment $100,000.000  00 

For  thomllitarr  est.ablishiuent 40,000,000  00 

For  th"  naval  esiabiishment 32,000,000  00 

For  the  Indian  Service T',000,000  00 

For  pensions  12.5,000,000  00 

For  Interest  on  the  public  debt 23,>'0i',000  00 

For  postal  service 71,000,000  00 

Total  estimated  expenditures $409.000,000  00 

Leaving  an  estimated  surplus  for  the  year  of $24,000,000  OO 

The  following  is  a  statement  of  the  probable  condition  of  the 
Treasury  at  the  close  of  the  present  flncal  year,  Jua«  30  1892  : 
Cash  in  the  Treasury  July  1 1S91,  incl.  gold  reserve... $153, 893,P08  83 

Surplus  for  year,  as  above 24,000,000  00 

Deposits  during  year  lor  redemption  of  nat'l  bank  notes.       3,000,090  00 

Total  amount  avaUable $180,893,808  83 

Less — 

Redemption  of  national  bank  notes 
during  the  year $16,000,000  00 

Redemption  of  bonds,  interest  not<  a 
and  fracMoual  currency  to  Novem- 
ber  1  1S91 20,911,16300 

Redemption  of  same  items  during  re- 
mainder of  year...... -..-..     4,254,500  00 

41,165,663  00 

Oaah  balance  available  June  30  1892 $139,728,145  83 

Fiscal  year  1893. 

It  is  estimated  that  the  revenues  of  the  Government  for  the 
fiscal  year  1893  will  be  : 

From  customs $lf  5.000,000  00 

From  internal  ri-venue 158,0  iO,000  00 

From  mis  lellaneous  sources 22,000,000  00 

From  postal  service 80,336,350  44 

Total  estimated  revenues $455,336,350  4* 

The  estimates  of  appropriations  required  for  the  same 
period,  as  submitted  by  the  several  Executive  Departments 
and  offices,  are  as  follows  : 

Legislative  establishment $3,492,089  95 

Executive  establishment— 

Executive  proper $14'',85000 

State  Department .• 166,510  00 

rrea'ury  Dtpartment 9,103.380  10 

War  Department 2,247,178  00 

Navy  Denarment 416,!i20  00 

Interior  D«partm  nt 5,20/924  00 

Pott  Office  Department 923,3i  0  00 

Department  or  Aerloulture 3,360,995  50 

Department  if  Justice lK4,7.'i0  00 

Department  of  Labor 175,470  00 

"  21,930,343  60 

Judicial  establishment 692,600  00 

Foreign  Intercourse „?'1^24£!i  it 

MUlt.ryesiablishmont 26,299,17077 

Naval  estahllshmeu* 20.365,654  75 

Indian  affairs 8,603,907  76 

Pensions 147.064,550  00 

Publio  Works—  „„ 

f.ci;l6latlve 1,041,885  00 

Treasu'y  Dei  artment 3,12.i, 47995 

W..r  D.p.utment 13,20'<,393  00 

Navy  tlopartim-nt 828,  .8^05 

Interior  Department 290.6'i5  00 

Department  of  Justice 5,-0000 


Total $134,947,035  48 

As  compared  with  the  fiscal  year  1890  the  receipts  for  1891 
have  fallen  off  $5,418,847  52,  as  follows: 

SuDBCE.  Increase.  Decreate. 

POBt.nl  service „    $5,049,687  80 

In  ornal  rev  enue 3,079,543  63 

Nathvllle  &  (Jli.attanooKa  RR.  Co 500,0(.0  00 

Slnkinu-  fund  for  P.aciflc  railways 483,794  85 

flalesof  Indian  lauds 230.257  23 

Bepaym'tof  interest  by  Pao.  railways.         118,212  52 

Oon>ularfees 112,18547 

■Sales  of  ordn.auie  material 82,30171 

Sales  ol  conrttmned  n.ival  vessels 77,(  96  89 

Sales  of  Gt,veriim(nt  property 67,255  06 

Tmmigianttund 51  ,S07  00 

Revenueh  I  f  the  Dist.  of  Co  tunbin 44,766  81 

JXprertutions  on  pnljlo  lands 20,0.i3  46 

Dopi  sits  lor  surveying imbllc  lands....  19,108  01 

Taxonseai-sklns 7,173  b8 

MlF«eUancous  Itdms 266  859  66 

-'Ca^tems , , * 

FrofitH  ou  coinage,  assays,  eto....,.JJ.'.' 

Sales  of  publio  lands 

Beiiisterv  and  rroeiveis'  fees 

Cuftoui  House  fees 

Oii8t<  luaimo  umenr  fees ,[ 

Iksou  national  bunks 

F>e«on  ut  ers  latuul ". 

OistoBos  tti-oa,  ienaiilo8,cto I'. 


$10,146,379  31 

2,51 5,'.  52  43 

2,328.737  10 

lS)6.7a0  03 

179.885  4  3 

129.U8  85 

65,2i«3  f'8 

42.305  92 

21,198  42 


_    ^"'»' $10,209,103  98  $15,027,951  50 

.Jfetdecrease $6,418,847  fa 


18.501,208  00 
Misce'laneous— 

Legisailve $3,076,141  88 

State  Department S.OOO  00 

Tivasurv  De  attment 9,779.ot.4  90 

Warl>epar  mem 5,601. 8tl  00 

Inieilor  Department 3,!i2-;,8  1  00 

Department  of  Juatico 4,705.787  '  O 

District  of  Columbia 5.002,125  17     „„„^„„„„.„ 

32,656,822  13 

Postal  service 80,323,i0051 

f'ermtnent  annual  apnropriations — 

Interest  on  the  publio  debt 20,000  000  00 

Refunding— eUHiomsi.  Inter,  rev.,  &c 17,431,200  00 

Cidleetlng  revenue  from  customs... 5,500,0  0  00 

MiscKjlaneous 2t,_0O,0S0i0 

73,231,880  00 


Total  estlm'ed  appropriat's,  exclusive  of  sink'g  fuad.$441.300.093  61 
Or  an  estimated  surplus  of... $14,036,256  83 

SISKINO   FUND. 

The  requireii!  ents  of  the  sinking  fund  for  the  current  fiscal 
year  are  estimated  at  $48,913,025.  The  applications  to  the 
fund  to  November  1  1891  consisted  of  bonds,  interest  notes, 
and  fractional  currency  amountinij  to  $20,911,163.  The  addi- 
tional application  of  similar  items  of  indebtedness  during  the 
remainder  of  the  year,  and  of  national  bank  notes  red-emed 
under  the  provisions  of  the  act  of  July  14  1890  in  excess  of 
deposits  received  during  tho  year  for  the  red-'mption  of  such 
notes,  estimated  at  $4,254,500  and  $13,000,000,  respectively, 
will  bring  the  total  amount  to  be  applied  to  the  fund  to  within 
$10,747,362  of  the  estimated  requirement. 

THB  FOUR  AND  OHB-HALF  FEE  CENT  LOAIT. 

The  original  issue  of  4^  per  cent  bonds  authorized  by  the 
actfl  of  July  14  1870  and  January  20  1871  consisted  of  |131,- 
596,150  registered  and  $118,403,850  coupon  bonds. 
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Daring  tbc  fifteen  years'  exintence  of  the  loan  thfre  w»r«  rr- 
oeived  atid  cunwleil  if 77.480,7  10  coupon  bondN,  for  whirh  an 
equal  amount  .if  reRltterHd  bonds  was  l-.gufd.  and  thHrn  w«>ra 
retired  by  purchase  or  rnd^mpti  )n  prior  to  April  1  1891  «188  - 
039,300  regisu-red  and  ?28, 106,450  eoapon  bouds.  Th«  amount 
onUlandinK  April  1  was  ther.'forrt  $33,854,350,  of  whiuh  $41  . 
037,560  were  registered  and  $12,816,700  coupon  bond*  These 
by  their  terms  were  redeemable  at  the  pleasure  of  the  United 
States  after  September  I  1891,  and  were  being  receired  for 
redemption,  with  interest  to  that  date,  1q  pnrauanoe  of  a  circu- 
lar Issued  by  my  predecessor  October  9  1890.  The  bonds  ao 
redeemed  were  paid  from  the  surplus  revenues,  under  Section 
2  of  the  act  of  March  3  1881.  the  Sinking  Fund  for  the  current 
year  having  been  completed  by  purchases  and  redemptions  of 
4  per  cent  and  4>S  percent  bonds  during  July  and  August  1890 

In  view  of  the  requirements  of  the  sinking  fund  for  the 
fiscal  year  1892,  it  was  deemed  advisable  to  suspend  the 
redemption  of  i)i  per  cent  bonds  until  after  that  year  should 
begin,  and  a  circular  was  therefore  publixhed,  under  date  of 
Apnl  25  1891.  rescinding  that  under  which  the  bonds  were 
then  being  redeemed  and  reserving  the  residue  of  the  4)6  per 
cent  loan  for  adjustment  within  the  fiscal  year  1892.  There 
had  been  presented  for  redemption  in  April,  prior  to  the  issu- 
ance of  the  circular  above  mentionedf,  $2,985,050.  and  the 
amount  outstanding  subject  to  settlement  at  the  option  of  the 
Government  after  September  1  1891  was  therefore  $50  869- 
200,  consisting  of  $39,202,300  registered  and  $11,686,900  coupon 
bonds.  "^ 

Nearly  twenty-six  and  one-half  millions  of  the  registered 
bonds  were  deposited  with  the  Treasurer  of  the  United  States 
as  security  for  circulation  and  public  m -neys,  and  many  of  the 
banks  to  which  they  belonged  would  be  obliged  to  replace 
them  with  other  bonds  at  great  expense  or  go  into  liquidation 
whenever  it  should  be  necessary  that  the  4)S  per  cents  be  sur- 
rendered. It  was  apparent,  therefore,  that  an  unqualified  call 
for  the  redemption  of  the  loan,  fixing  its  maturity  in  Septem- 
ber, would  project  a  disturbing  element  into  the  finances  of  the 
country  at  a  time  when  its  resources  are  usually  severely  taxed 
by  the  movement  of  agricultural  products.  In  the  desire  to 
avoid  monetary  disturbance  during  this  critical  period,  and  in 
the  hope  that  the  volume  of  money  in  circulation  might  be  in- 
creased at  an  opportune  time,  through  the  co-operation  of  the 
banks,  the  holders  of  the  bonds  were  offered  their  choice  of 
presenting  them  for  redemption  with  interest  to  September  2 
1891  or  for  continuance  at  the  pleasure  of  the  Government 
with  interest  at  2  per  cent  per  annum  after  that  dat«.  Under 
this  proposal  there  were  presented  prior  to  September  2  fop 
continuance  $23,414,000,  of  which  $20,007,100  were  deposited 
vfith  the  Treasurer  of  the  United  States  as  security  for  circula- 
tion and  $2,158,000  for  deposits.  But  it  was  found  that  some 
owners  of  4^  per  cent  b  mds  who  desired  their  continuance 
were  unable  to  take  the  necessary  steps  to  that  end  within  the 
prescribed  time,  and  an  extension  of  tlie  time  to  September  30 
was  therefore  granted.  On  that  day  the  total  amount  of  bonds 
which  had  been  presented  for  continuance  was  $25,412,200, 
leaving  for  redemption  125,457,000,  of  which  $17,910,100  were 
presented  and  paid  during  the  month  of  September.  There 
were  also  redeemed  in  that  month,  to  correct  an  error  made  by 
the  owner,  $47,700  continued  bonds,  and  the  amount  now  ont- 
atanding  on  interest  at  2  per  cent  is  $25,364,500. 

PUBLIC  MONEYS. 

The  monetary  transactions  of  the  Government  have  been  con- 
ducted through  the  Treasurer  of  the  United  Staters,  nine  sub- 
treasury  officers  and  two  hundred  and  thirteen  national  bank 
depositaries.  The  number  of  such  depositaries  on  November 
1  1891  was  one  hundred  and  eighty-three,  and  the  amonnt  of 
public  moneys  held  by  them  on  that  date,  including  those  to 
credit  of  the  Treasurer's  general  account  and  United  Stated 
disbursing  officers,  was  $20,106,876  92,  a  reduction  since  No- 
vember 1  1890  in  number  of  twenty-one  and  in  amonnt  of 
holdings  of  $9,830,810  76. 

These  withdrawals  have  been  made  from  locations  where 
public  funds  were  held  in  excess  of  the  requirements  of  the  ser- 
vice, and  gradually,  in  order  to  avoid  disturbing  the  business 
of  ttie  people.  Further  withdrawals  will  be  made  from  time  to 
time  when  it  can  be  done  without  detriment  to  business  inter- 
ests until  the  holdings  of  national  bank  depositaries  shall  have 
been  reduced  to  the  amount  needed  for  the  proper  transaction 
of  public  business. 

OIBCtJLATION. 

This  important  subject  has  been  unusually  prominent  since 
the  last  annual  report.  The  stringency  in  the  money  market 
during  the  summer  and  autumn  of  1890  was  relieved  by  the 
prompt  and  effective  measures  of  my  predecessor,  and  happily 
disappeared  without  producing  the  grave  consequences  which 
were  feared  by  the  public ;  but  its  existence,  and  the  wide- 
spread appret)ension  which  it  caused,  induced  a  revival  of  the 
erroneous  idea  that  the  volume  of  money  in  circulation  was  not 
only  inadequate  to  the  needs  of  the  country  but  was  very 
much  less  per  capita  than  during  the  so-called  flash  times 
which  followed  the  Civil  War. 

The  ■ '  circulation  statement "  which  has  been  published  by 
the  Department  monthly  since  April  1  ltJ37  contains  ia  tabular 
form  full  information  on  this  subject  for  the  dates  specified, 
and  has  proved  to  be  a  valuable  addition  to  the  regular  reports 
of  the  Department ;  but  in  the  absence  of  statements  in  the 
same  form  for  the  preceding  years  a  comparison  by  the  people 
hM  been  impracticable,  and  the  mistaken  opinioa  that  there 
has  been  a  severe  contraction  of  the  money  volume  found  ready 
acceptance.    Tuis  fact  became  apparent  through  letters  whico 
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were  received  from  all  s«-otloo«  of  the  eoaotrr  u4  soivm^ 
piffe  InfonDatloo  on  lh«  snbj^ot  was  MeorJiMlr  ravDtUd  W- 
me«u  of  a  sUtoment  which  wm  printed  In  a'/o"  iSTla 
IMS  been  sent  by  mall  to  th<m„  who  ask  for  It  The  uJSm 
therein  published  appear  In  their  appropriate  pla««  (•  thbtrZ 
port,  and  are  reprodaeed  without  ch»ng«.  eia«pt  wt  to  tW 
able  for  July  11891.  which  displays  th^r^rin^V t!^nr",  t7 
that  date,  Ineludiog  bullion  In  the  Trea-iiiry.  By  Ih"  rev ),.k« 
or  tbese  Bgures,  the  amount  of  moaer  per  capita  July  1  ISM 
has  been  found  to  be  $38  41,  Inatead  of  $S  «  ' 

The  amount  of  money  la  droalation  haa  b«e«  tery  larnlr 
increased  since  the  clr.se  of  the  fiscal  year.  The  amoaat  Jmtw 
i.]'.".'  *.'.:  ♦l.*«7.440.707.  and  the  amount ^r^^p'tlrliL 

of  the  Silver  Act  of  July  14  1890  and  dlabawimenUby  thi 
Treasury  on  aeooant  of  the  four  and  one-»-alf  percent  ioM 
pensions,  etc.,  have  enlarged  the  volume  to  |l,577.2«3  (TJO.mmi' 
the  per  capita  amount  to  |24  38.  The  amount  of  »aeb  ki^  of 
monev  in  the  United  States,  Including  bullion  in  (he  TreaeuTT. 
and  the  amounts  in  circulation  Decemberl  1881,  are  showa  bk 
tne  subjoined  table, 

Deeember  1, 1891. 

(I'opiiUtlon,  01.080.000;  olrcuUtlon  v«r  capita,  9M  84.) 
Oeneral  f.ock 
coined  or  i»- 


tued, 
677,774.895 


Oold  roin,  Inolud'K  bullion 

In  TreoBury 

Stand,  nil  V.  diillara,  Inoi'OR 

bullion  In  Treagiir/ 4ltl,205,aKO 

Bubildlarv  silver 77,a38,022 

Oodojnlrto»t««. 161,882.1311 

Silver  ciTt I Ho«tM 3'M,274,918 

Ireaaiirv  notes,  act  July 

I4  18y0..  72.9.'50,a.'S2 

united  States  nottg  344,8)l,0lU 

Currency  rertlllcate;,  act 

Jiini!  a  1872 10,138,000 

Matloual  bank  notes 172,a93,tto7 

2,303,111,809 

•                 •  •                 • 


/«  Tr»at*ry. 

* 
271.843,193 

39?,809,786 

14.3B»,^8S 

19,202,170 

3,401,308 

1.976,38fl 
13,316,707 

S7(f,003 
4,841.751 

727,849  839 


illlMWiMtaMft- 

* 
40','>31.. 


C2,6»7.S<  « 
«  •.S4»,4ilT 

143.K49>6<» 
330,^7;«,6b> 

70.O81  38» 
SS3,3S4.3b» 

9,T6S.00» 
ie9,18138» 


i,a:7.a«2g7» 


COIRAOB. 

The  coinage  of  the  mints  daring  the  but  fiscal  year  was  ih*- 
largest  in  the  history  of  the  mint  in  this  country,  axjtrefatiar 
119.547.877  pieces,  valued  as  follows:  »■— ^ 

gVl*!  -vv, •24.1-2  202  !.» 

Silver  dollars 3«  ^;j  •  Sj20O 

8iib8lJlary  sliver 2.03  KilH  3& 

Minor  colua l,l»(i.9J«aO 

Total $6110117179^ 

The  number  of  silver  dollars  coined  during  the  fiscal  j«mr 
from  bullion  purchased  under  th-*  act  of  1878  wa*  8.740.337  ; 
from  bullion  purchased  under  the  act  of  Jaly  14  1890.  27,393^ 
475  ;  and  from  trade-dollar  bullion,  300,000,  a  total  of  86,233;. 
802  silver  dollars,  upon  which  the  seigniorage,  or  profit,  wa» 
16,221,333  42.  The  profit  on  the  snbeidUry  silver  eoioage  oT' 
the  year  was  $93,434  48.  a  total  seigniorage  of  $6,313.76790. 

The  total  coinage  of  silver  dollars  under  the  act  of  18W^ 
from  March  1  1878  to  the  close  of  such  coinage,  has  b««* 
$378,166,793. 

The  net  profit  on  the  coinage  of  silver  during  the  thir 
years  ended  Ju.ie  30  1891  inc'uiing  the  balances  in  the  i 
age  mints  on  July  1  1878,  has  aggregated  $71,953,390  35. 

Bars. 
In  addition  to  the  coinage,  gold  bars  were  manofaetated  off 
the  value  of  $31,163,541  77,  and  silver  bars  of  the  vain i  off 
$8,437,657  65,  a  total  of  $39,603,199  43. 

Purchases  of  Silver. 

The  amount  of  silver  purchased  from  July  1  to  Anga  it  IV 
1890,  under  the  provisions  of  the  act  of  February  3i  ISTB^  . 
aggregated  3,10S,I99'47  standard  ounces,  casting  $3,049,-- 
426  46,  an  average  of  $109  per  fine  ounce. 

The  total  amount  of  silver  bullion  purchased  und-tr  the  aeC 
of  February  23  187S.  from  the  commencement.  March  1  1918^ 
to  the  end,  August  13  1890,  was  333,635,578  19  standwil 
ounces,  costing  $308,199,261  71,  an  average  cost  of  $1  058  per 
fine  ounce. 

The  amonnt  of  silver  purchased  under  the  act  of  July  14 
1890,  from  August  13  1890  to  June  80  1891,  aggregated  U;- 
770,125*61  standard  ounces,  costing  $50,577,498  44.  an  averag* 
cost  of  $1  '046  per  fine  ounce. 

The  total  amonnt  of  silver  purchased  daring  the  fiscal  ytmr 
under  both  acts— February  38  1878  and  July  14  1890— was 
56,878,335  03  standard  ounces,  costing  $53,628,921 90,  ao 
average  cost  of  $l°04Hl>er  fine  ounce. 

The  total  amount  of  silver  purchased  under  the  act  off 
Jaly  14  1890,  from  August  13  1890  to  November  1  1891,  •■• 
66,688,536  fine  ounces,  costing  $68,630,565,  an  average  ooak  «C 
$r03  per  fins  ounce. 

Re-coinage  of  trade-dollar  bullion. 
The  act  of  March  3  1891  directed  the  Secretary  of  tk» 
Treasury  to  coin  the  trade  dollar  bullion  into  silver  dollats  ■• 
soon  as  practicable.  Under  the  act  authorixiogihe  redeaipUo* 
of  trade  dollars  (March  3  1887),  it  wm  lefi  di!Kr«ti'>cary  wllk 
the  Secretary  to  c^in  this  bullion  into  either  silver  d  >llaia  er 
subsidiary  silver  coins,  and  the  discretion  had  been  eseteiaed  Im 
favor  of  subeidiaiy  silver  coins. 

The  balance  of  trade-dollar  bullion  on  band  Jaae  1 
stored  at  the  mints  at  Philadelphia  ani  New  Orleaaa  i 
4,193,756-12  standard  ounces,  of  the  vaUe  of  «4,n3l«U  ML 
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As  soon  as  the  mandatory  coinage  of  silver  dollars  required 
by  the  act  of  July  14  1890  ceased  by  limitation  of  law,  the  con- 
▼ersion  of  the  trade-doliar  bullion  into  silver  dollars  was  com- 
menced. 

The  total  number  of  silver  dollars  coined  from  trade-dollar 
bullion  to  November  1  has  been  3,260,100.  Th  s  coinage  will 
be  completed  daring  the  present  calendar  year. 

IHTEBIIAL  EEVKHUB. 

The  receipts  from  the  several  obj-fcts  of  taxation  under  the 
internal  revenue  laws  for  the  fiscal  years  ended  June  30  1890, 
and  1891  are  as  follows: 

. — Fiscal  year  elided  June  30.— v 

1890.  1891.  iTie.orDee. 

OMecU  of  taxation—  $  9  *  „„  ., 

Distilled  Bl'lrits 81,687,37.'>  09     83,3.'J5,9fi3  64  +1,04«,588  o5 

Mamifaeured  tobacco..  3;i,95?,991  06     :i2,79s'^70  97  -1.162,720  09 

Fennpnted  liquors 26,(508,534  74     28,.'>6.'j,129  92   +2..'>5H,.i95  18 

Oleoiuarrarine 786.29172        1,077.924  14       +;91,632  42 

Mtacell.  collections 153,503  96  260,127  30      +106,623  34 


Total 142,594,696.57  146,035,415  97   +3,440,719  40 

The  receipts  from  all  sources  of  internal  reveuue  for 

the  liscal  year  endi-d  June  30  1891  were $146,035,415  97 

The  receipts  from  the  same  sources  for  the  fiscal  year 

ended  June  30  1690were 142,594,696  57 

Maklne  an  increase  In  the  receipts  for  the  fiscal  year 
Jistlndedof $3,440,-19  40 


The  total  cost  of  collectlan  for  the  fiscal  year  ended 
JuneSOliOl  wa' $1,205,655  49 

The  total  cost  of  oolleotion  tor  the  fiscal  year  ended 
June  30  1890  was 4,095,11080 


fe' 


Increased  cost  of  oolleotion  tor  fiscal  year  ended  June 
30  1891 $110,54169 

The  amounts  herein  stated  are  the  amounts  actually  col- 
lected during  the  ^scal  years  mentioned,  but  in  many  cases  the 
money  collected  on  the  last  day  of  June  is  not  deposited  until 
the  first  day  of  July,  thus  causing  a  discrepancy  between  the 
collections  and  the  deposits. 

The  increase  in  the  cost  of  collection  for  the  fiscal  year 
ended  June  30  1891  is  due  to  various  causes.  The  appropria- 
tion made  by  Congress  for  salaries  and  expenses  of  ageflts, 
gangers,  storekeepers,  etc.,  amounted  to  12,100,000,  but  owing 
to  a  large  increase  in  the  products  of  distilleries  operated  dur- 
ing the  fiscal  year,  which  resulted  in  an  increase  of  the  taxes 
collected  from  spirits  of  more  than  $3,000,000  as  compared 
with  the  receipts  of  the  preceding  year,  tbe  actual  expenses 
under  tbe  above  head  exceeded  the  amount  appropriated  by 
$3,451  58,  for  which  unpaid  accounts  are  now  on  file  and  fo- 
the  payment  of  which  an  additional  appropriation  will  be  nec- 
essary. In  addition  to  this,  there  were  gauged  193,557  gallons 
of  grape  brandy  used  in  the  furlifleation  of  sweet  wines,  upon 
which  no  tax  was  paid.  The  actual  work  demanded  under  this 
.  provision,  iu  addition  to  the  above  figures,  was  the  gauging  of 
1,083,274  gallons  of  sweet  wines,  and  a  number  of  deputy  col. 
lectors  and  other  officers  were  required  to  be  employed  in  the 
work  of  supervising  the  delivery  of  this  brandy  to  the  wioe 
oiakers. 

If  expenditures  of  this  character,  which  can  hardly  be  fairly 
construed  as  entering  into  the  cost  of  collection,  could  be  sepa- 
rated from  the  total  expenditure,  the  cost  of  collection  for  the 
fiscal  year  ended  June  30  1891  would  be  very  materially  re- 
duced. ' 

The  percentage  of  cost  of  collection  for  the  fiscal  year  ended 
Jane  30  1691  was  2'88  per  cent,  as  against  2'82  for  the  preced- 
ing fiscal  year,  tbe  increase  arising  as  above  stated. 

•  •  •  •  •  »  •  » 

IMMlaRATIOll. 

Pnrsuant  to  the  evident  intent  of  Congress  as  expressed  in 
the  Immigration  Act  of  March  3  1891  all  contracts  with  State 
boards  have  been  abrogated,  and  the  immigration  business  at 
all  ports  of  the  United  States  is  now  controlled  and  managed 
directly  by  the  Treasury  Department  through  a  commissioner 
of  immigration  stationed  at  each  principal  port  of  entry, 
assisted  by  a  suitable  number  of  inspection  officers.  The 
change  proves  to  be  a  beneficial  one,  giving  to  the  service  uni- 
formity, method  and  greater  efficiency.  *  *  *  The  arrivals 
or  the  year  ending  June  1  1891  show  an  increase  of  94.376,  or 
more  than  22  per  cent  over  the  previous  year.  The  ariivals 
during  the  first  four  months  of  the  present  fiscal  year  (ending 
October  31  1891)  have  been  189,778,  an  excess  of  40,595,  or  of 
more  than  27  per  cent  over  the  corresponding  months  of  1890. 
This  eitraordiaary  and  progressive  increase  in  ttie  tide  of  alien 
immigration  to  the  United  States,  which  does  not  include  the 
increased  arrivals  via  Canada,  has  not  failed  to  attract  the 
attention  of  the  whole  country,  and  it  will  doubtless  command 
the  early  consideration  of  Congress.  If  ever  there  was  a  ques- 
tion which  ought  to  be  treated  independently  of  partisan  poli- 
tics this  would  seem  to  be  such  a  question  ;  and  the  practical 
unanimity  in  this  matter  of  our  citizens  of  all  parties  and  of 
whatever  nationality  furnishes  the  opportunity  for  the  adop- 
tion of  measures  dictated  solely  by  patriotic  considerations. 

An  analysis  of  the  statement  of  arrivals  during  the  last  fiscal 
year  shows  that  an  increasing  proportion  of  immigrants  is 
comic g  to  us  from  those  classes  and  those  countries  of  Europe 
whose  people  are  least  adapted  to,  and  least  prepared  for, 
citizenship  in  a  free  republic,  and  are  least  iuclinecf  to  assimi- 
Jate  with  the  general  body  of  American  citizens. 

With  the  approaching  exhaustion  of  the  supply  of  free 
arable  land  in  the  United  States  only  a  trifling  percentage  of 
immigrants  now  engage  in  farming  on  their  arrival  in  this 
country,  whatever  may  have  been  their  former  occupation. 


The  vast  majority  of  them  crowd  into  our  cities  and  large 
towns,  with  the  inevitable  result  of  overstocking  the  labor  mar- 
ket and  depressing  wages,  while  the  least  efficient  and  more 
vicious  among  them  soon  drift  into  our  poorhouses  and  prisons, 
to  be  a  continuing  burden  upon  our  people.  The  laws  already 
enacted  by  Congress  for  the  purpose  of  checking  this  tendency 
and  preventing  the  mischief  which  would  result  fr.im  unre- 
stricted immigration  have  accomplished  something.  The 
attempt  to  enforce  these  laws  efficiently  has  also  developed  & 
body  of  information,  based  on  actual  nxperience.  which  should 
be  invaluab'e  in  framing  future  legislation.  While  the  appli- 
cation of  existing  laws  has  very  greatly  diminished  some  of  the 
specific  a'luses  at  which  they  were  aimed,  it  obviously  has  not 
prevented  a  lar^e  increase  in  the  total  volume  of  immigration 
and  a  distinct  deterioration  in  its  average  quality. 

The  chief  causes  of  the  current  increase  of  immigration  lie 
on  the  surface.  The  higher  wages,  the  better  scale  of  living, 
the  general  and  fairly  uniform  prosperity  prevailing  ia  this 
c  )untry,  coupled  with  commercial  and  industrial  depression 
abroad,  the  present  trifling  cost  of  steerage  passage,  and  the 
wide  publicity  now  giren  to  all  the  first-named  taaia  among 
the  mass'  s  of  Europe,  are  a  sufficient  explanation,  though 
other  reasons  oontribate  to  the  result. 

Among  the  more  obvious  and  fatal  weaknesses  in  the  present 
attempt  to  winnow  somewhat  cur  incoming  tide  of  immigra- 
tion, and  to  exclude  certain  classes  of  aliens  who  are  admitted 
by  all  to  be  either  dangerous  or  undesirab'e,  are  thes^-:  (1 )  In  the 
worst  and  most  important  classes  of  cases,  to  wit,  criminals,  ex- 
convicts,  polygamists,  and  illegally  "assisted"  immigrants,  th« 
law  supplies  almost  no  means  of  ascertaining  the  facts.  The  per- 
sonal statements  of  such  immigrants  obviously  have  little  value 
as  evidence,  and  it  is  only  by  accident  that  any  otber  source 
of  information  is  open  to  the  inspection  officers  at  the 
port  of  arrival.  (2).  With  the  increasing  efficiency  of  inspec- 
tion at  our  several  seaports,  and  the  fact  of  this  vigilance  made 
known  to  intending  emigrants  in  Europe,  an  increasing  num- 
ber of  aliens  are  now  1  luding  at  Canadian  ports  and  thence  en- 
tering the  United  States  by  rail,  thus  practically  avoiding  all 
effective  scrutiny,  besides  depriving  the  immigrant  fund  of  the 
head  tax  which  would  otherwise  be  paid. 

Congress  alone  can  remedy-  thsse  glaring  defects  in  a  system 
which  has  thus  far  necessarily  been  tentative  and  experimental. 
Plainly  the  process  of  sifting  immigrants  should  at  least  begin 
abroad,  to  be  completed  and  not  comm-iuced  at  tlie  United 
States  port  of  arrival.  Some  system  of  investigation  or  certi- 
fication, consular  or  otherwise,  in  the  country  wtiere  the  in- 
tending emigrant  resides,  is  believed  to  be  entirely  praiticable, 
and  such  a  system,  8npplem»'nted  by  continued  vigilance  at 
our  ports  of  entry,  ought  to  prove  effective  to  the  desired  e'ld. 
Considerations  of  humanity  as  well  as  of  efficiency  require 
that  aliens  of  the  prohibited  classes  sh»ll  not  be  permitted  to 
come  across  the  ocean  to  our  porta  only  to  be  sent  back  penni- 
less and  stranded. 

DISTRICT  OF  COLUJIBU. 

The  net  expenditures  on  acaount  of  the  District  of  Columbia 
for  the  fiscal  year  1891  were  $5,635,510  61.  The  revenues  de- 
posited in  the  Treasury  on  this  account  for  the  same  period 
were  |2,853,897  74 

There  have  been  issued  during  the  fiscal  j^ear  1891  $50,750 
of  the  3  65  per  cent  bonds,  in  satisfaction  of  judgments  of  the 
Court  of  Claims  against  the  District.  There  have  been  retired 
by  the  operations  of  the  sinking-fand  during  the  same  period 
$331,500  of  the  bonded  indebtedness  of  the  District,  making  a 
net  reduction  of  $280,750  and  reducing  the  annual  interest 
charge  $16,9o2. 

The  net  reduction  in  the  bonded  debt  since  July  1  1878  is 
$2,606,350,  and  in  the  annual  interest  charge  $177,339  72.  The 
bmded  debt  July  1  1891  was  $19,503,300,  of  which  there  were 
due  an^i  payable  on  that  date  $2,490,200  6  per  cent  bonds  and 
$276,700  7  per  cent  bonds.  To  provide  for  the  payment  of 
these  bonds  Congress,  by  act  approved  March  3  1891,  authorized 
the  issue  of  3  50  per  cent  bonds,  and  the  Treasurer,  in  com- 
pliance with  the  provisions  of  the  law,  caused  the  bonds  to  be 
prepared,  advertised,  and  has  sold  $2,400,000  at  a  premium  of 
live  hundred  and  thirty-one  one-thousandths  per  cent,  realizing 
the  sum  of  $2,412,744,  to  be  applied  to  the  redemption  of  the 
matured  bonds.  The  act  also  authorized  the  sale  of  sufficient 
3  SO  per  cent  bonds  to  pay  the  bonds  maturing  in  1892. 

The  amount  realized  from  the  sale  of  bonds  ii  which  the  re- 
tentions from  contracts  with  the  District  of  Columbia  were 
invested,  in  excess  of  the  amount  due  the  contractors,  have 
been  deuosited  in  the  Treasury  as  a  miscellaneous  receipt  to 
the  credit  of  the  United  States  and  District  of  Columbia  in 
equal  parts,  as  required  by  the  act  of  February  25  1H85.  The 
net  surplus  from  this  source  at  the  close  of  the  fiscal  year  1890 
was  $30,676  18.  Daring  the  fiscal  year  1891,  in  settlement  of 
these  accounts,  the  sum  due  the  contractors  is  in  excess  of  the 
amount  realized  from  the  sale  of  bonds,  showing  a  net  lo.ss  of 
$2,609  22,  reducing  the  net  surplus  at  the  close  of  the  fiscal 
year  1891  to  $28,066  96. 

The  detailed  information  in  regard  to  the  affairs  of  the  Dis- 
trict of  Columbia  will  be  found  in  thert'port  to  be  submitted  by 
the  District  Commissioners  and  by  the  Treasurer  of  the  United 
States,  ex-ojjicio  commissioner  of  the  sinking  fund  of  the 
District. 

The  several  reports  of  the  heads  of  offices  and  bureaus  are 
herewith  transmitted.  CHARLES  FOSTEti, 

Secretary  of  the  Treasury, 
The  Vioe-Presidknt  of  the  United  States  and 

PaKBIDEHT  OF  THE  SENATE. 


DEOUtBBB  t3,  1891,] 
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REPORT  OF  THE  COMPTROLLER   OF  THE 
CURRENCY. 
DBPARTMKtrr  OP  THB  Trbabubt,  ^ 

OmOB  OF  THB  COMPTROLLBR  OF  THB  CURBBSCT,  \ 

VVA8HIK0T0M,  D.  C,  Dec.  7,  1891.  j 

•  •  •  »  •  «  •• 

The  ye»r  covered  by  this  report  eoded  Oct.  31,  1891. 

At  the  opening  of  the  report  T«ar  tho  stringenc/  which 
oharaeterized  the  money  market  aarinj?  the  aotumo  of  1890 
WMatltK  heijth',  \\»  most  diHastroait  effeoti)  YmtM.g  been  frit 
daring  the  month  of  November.  A  period  of  liquidfttion  then 
«et  in  whifih  had  hardly  sp^nl  itji  force  when  the  bountiful  har- 
vest of  1891  broaj?ht  much-Deeded  relief. 

NotwithHtiinding  ih«  unfavorable  conditiong  indicated.  193 
new  bankH  were  organized  daring  the  year,  located  io  41  Srates 
and  Territories,  and  possessing  an  a«rgregate  capital  of  |iO,- 
700,000.  The  accessions  are  numerically  in  access  of  the  aver- 
age and  have  been  exceeiled  in  only  seven  out  of  the  twenty, 
aine  years  during  which  the  svstem  has  been  in  operation. 
Daring  this  tweltemonth  41  banks  went  into  volanta^y  liqaida> 
tlon  and  26  became  insolvent,  leaving  as  a  net  gain  for  the 
report  _fear  127  associations,  with  a  capital  of  »13,853,000, 
which  IS,  as  to  nnmber  of  banks,  preoinely  the  net  avernge 
yearly  inorease  darini;  the  life  of  the  system  •         •         • 

The  number  of  banks  in  existence  October  31  1891  was  3,694, 
having  in  capital  stock  t6S4,765,865  ;  bonds  deposited  to  secure 
oirculatioD,  1152,113.850  ;  bank  notes  outstanding,  I171.36J. 948, 
including  $35,430,721  representing  lawful  money  deposited  to 
redeem  circulation  still  outstanding.  The  aoouat  of  circula- 
tion secured  by  the  pledge  of  United  States  bondn  has  increased 
during  the  year  $11,795,101.  The  following  table  gives  the 
■amber  of  banks  organized  daring  the  year  ended  October  81 
1891  in  each  State  and  Territory,  with  their  atrgre^ate  eanital. 
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It  will  be  observed  that  Texas  and  Pennsylvania  still  stand 
at  the  head  of  the  list,  as  they  have  during  the  past  two  rears, 
with  17  new  assouiati  'QS  in  each,  Texas,  however,  havii'g  the 
larger  capital.  Following  these  come  the  States  of  Wanhiog- 
ton,  (llinois  and  Iowa,  witu  11  banks  each,  and  Nebrahka  and 
NewYoik,  with  10  eaih.  Kansas  shows  9  new  associations 
and  ranks  n  it  to  New  York.  It  will  be  observed  that  not- 
withstanding the  fatality  attending  banking  operations  in 
Kansas  and  Nebraska  these  States  take  prominent  places  in 
point  of  new  org-^nizations. 

Uf  the  associations  entering  the  system  during  the  year,  99, 
or  slightly  more  than  one-half  in  number,  are  located  west  of 
the  Misissippi  River  and  59  in  the  Southern  States.        »        • 

BASKS  ORGAMZED,  CLOSBD,  ETC.,  TEAB  KNDBD  OCTOB'R  31 . 
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'One  bank  restored  tu  aolvenuy,  makiuic  3,tt»4  gulux  uuuKd. 

tThe  total  autliorlzed  capital  stock  on  October  31  was  $t;'<-t,75S.86,'5; 
Ui8  paid-in  caiilial.$BSy, 2 18. 175,  lucludlng  the  capital  atook  of  lluui 
dating  and  In solveut  binks  which  have  not  deposited  lawful  money 
(or  the  retirement  ot  their  olroalattng  notes.  ^^  ,^|   tiM        -^    ^  ( with  the  monetaiy  ■inngeDoy 


1  he  moat  notabia  f#«tar»  of  tb«  taitmohtg  tobia  li  thm  kiM 

number  of  .HSiclatlnna  which  have  l^rae  (o-olvfiit  dorS* 
Lu"?  ' '-JJr  '  ^"^  sbKregste  25  banks,  with  »  capital  o'  |B,66X. 
0(H).  The  year  1873  however.  .p,,ean.  to  h.v,  b«„  thenSl 
disaationa  In  point  of  capital,  an  during  that  p-rlod  th«  failan 
of  U  banka.  with  a  eapiial  of  la.SJ^OOO.  U  r«o..rded.  Tha 
next  In  p.iiut  of  Importance  was  1877.  when  t»n  failorw  oc 
ourred,  represent  lug  a  caiiital  of  $3,344,000. 
-„^'.-""'  ^^  fsiled  banks,  having  an  aggregate  eapital  of 
»3.6«3.00l».  13.  representing  Jl.187.000  of  capltil.  wew  toM 
in  Kansas  ami  Nebraska. 

The  larger  part  of  the  failores  In  thMe  two  Staten  ww  at- 
tributable to  four  ancceasive  crop  failares.  and  seema  to  be  the 
result  of  anavoidablo  misfortunes  rather  than  the  lack  of 
honest  and  efficient  roaoagement.  In  many  cas**.  however, 
tlie  anfavorabie  conditions  were  greatly  aggravated  by  the 
coilap-e  «f  unwi.sH  Rpeculatiou  In  real  eetate,  more  wiMeiailr 
in  city  and  anburhan  property.    »  »  •  •  » 

The  fallares  for  the  current  year  have  b4»en  nnmeroa*.  many 
having  been  characterized  by  gross  mismanagement  and  some 
by  criminality  of  an  agKravated  character;  yet  nothing  haa 
been  developed  which  indicates  that  the  eonflcience  in  national 
banks  on  the  part  of  the  general  public,  which  Is  the  outgrowth 
of  an  experience  of  twenty-nine  years,  has  been  ill  founded. 

It  IS  idle  to  suppose  that  absolute  immunity  fronr  failure  can 
be  eecured  by  the  operation  of  any  law  which  fails  to  provide 
for  absolute  and  complete  governmental  guaranty.  That  fail- 
ures will  be  far  more  numerous  during  some  years  than  otheia 
is  to  be  expected.  This  is  true  of  every  variety  of  busineM 
activity.  The  banks  of  the  country  are  mere  ageneiea  through 
which  the  commercial  and  business  operations  of  the  people 
are  conducted,  and  of  necessity  the  losses  which  attend  theaa 
operations  are  reflected  in  the  profit  and  loss  ac(!onnta  of  theaa 
agenoiee.  Tlie  net  earnings  of  the  banks  afford  a  good  criterion 
for  judging  as  to  the  measure  of  success  which  baa  attended 
the  business  operations  of  their  customers. 

It  is  a  well-known  fact  that  periods  of  bnsinees  activity  and 
depression  follow  each  other  at  reasonably  well-defloed  ioter- 
vals,  and  that  no  means  have  been  found  for  preventing  the 
regular  recurrence  of  what  were  under  other  conditions  known 
as  years  of  panic.  There  is  no  doubt  that  the  introduction  of 
the  national  banking  system  and  a  well  secured  currency  of 
uniform  and  certain  value  has  served  to  greatly  modifr  the 
severity  of  these  periodical  visitations  and  convert  what  were 
formerly  panics  into  more  or  less  severe  depresaions.  The  lat- 
ter condition  wn  have  just  experienced,  and  it  is  not  remark- 
able that  during  the  past  twelve  months  while  the  country  was 
snffeiiiig  from  a  mometary  stringency  which  has  rerioosly 
affected  the  entire  commercial  world-  we  should  have  witneased 
the  failare  of  26  banks  oat  of  a  total  of  3,694. 

That  the  law  under  which  these  associations  operate  is  ab- 
solutely perfect  no  one  well  informed  will  cUi.n;  bat  that  it 
ha8  afforded  grratersecarity  to  its  depositors  and  creditors 
than  any  other  system  is  indisputable. 

Since  the  foundation  of  the  .system  4.848  associations  have 
been  organized,  of  which  164  have  become  insolvent,  equal  to 
about  3><  per  cent  for  a  period  of  twenty-nine  years.  Of  this 
number  tlie  affairs  of  102  have  been  finally  settled,  represent- 
ing {3^.544.992  of  proved  claims,  upon  which  the  claimanta 
have  received  on  an  average  74' 17  per  cent,  constitating  a  net 
loss  to  depositors  of  $7,372,036.  The  affairs  of  62  banks  are 
still  unsettled,  repnsenting  claims  proved  to  the  amount  of 
129,217.036,  on  which  have  been  paid  |17,456, 167,  leaving  as- 
sets  estimated  at  13.702,925  yet  to  be  distributed,  which  would 
represent  a  loss  to  creditors  of  1(18,087,944. 

It  will  be  observed  that  losses  to  creditors  of  national  banks 
during  the  twenty-nine  years  of  the  existence  of  the  system. 
taking  the  amounts  ascertained  and  the  amounts  estimated, 
aggregate  $15,459,930,  or  an  average  of  $.'S33,103  per  annam 
during  the  life  of  the  system. 

The  average  amount  of  liabilities  of  all  the  banks  since  1883 
approximates  $l,0!i5.434,022,  indicating  that  the  annual  aver- 
age lods  to  the  creditors  of  national  banks  for  the  period  of 
twenty-nine  years  haa  been  only  one-twentieth  of  1  per 
cent.  •♦•••• 

MOirSTABT  STBUtOBHCT  OF  1890. 

•  •  • 

As  has  been  noted,  the  monetary  stringency  oulminated  oa 
the  ISth  of  November  1890,  and  its  effects  within  thirty  daya 
thereafter  had  to  a  considerable  extent  passed  away,  so  far  •■ 
could  be  observed  in  the  larger  citiee.  Ita  eff-et  upon  the 
country  at  large,  however,  still  continued.  Inability  to  plaea 
securities  and  to  borrow  money  bad  arrested  the  o|)eratioas  of 
a  great  multitude  of  corporations  scattered  all  over  the  conn- 
try,  and  insolvency  and  failure  had  in  a  large  number  of  eaana 
eusned.  Where  failure  did  not  take  place  new  work  wm 
ntopped.  all  credits  were  curtailed,  and  busineas  in  its  different 
forma  became  greatly  depressed.  The  growth  of  eitHss  and 
villages  was  io  m4av  cases  arrested,  and  the  prieea  of  dty 
property,  especially  of  s  sabarban  character,  became  greatly 
reduced. 

Corporations  newly  organised,  with  intnfficient  capital  and 
inexperienced  management,  generally  became  insolvent,  and 
speculative  operations  of  every  kind  and  character  were  prua> 
tratrd.  Liquidation  took  place  io  all  braocbes  of  bnsinras.  re- 
sulting in  the  failure  and  extinction  of  a  large  nnmber  of  ba«i> 
ness  enterprises  which  were  never  entitled  to  credit,  and  io  the 
enrtailment  of  the  operations  of  many  poeaeosing  ample  capi- 
tal and  skilful  management. 

The  process  of  liquidation  above  referred  to  did  not  end 
in  December  18S0,  bat  hM  son* 
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tined  since  that  date,  and  its  icflaenoes  are  still  felt  and  Us 
effects  observed.  The  sobjeet  is  here  discussed  because  of  its 
intimate  connection  with  the  bank  failures  of  1891. 

CLEABIHQ  HOUSE  LOAN   CEETinCATES. 

The  effect  of  a  general  monetary  stringency  is  felt  Hrst  and 
most  Eeiifusly  by  banks  located  in  the  larger  of  the  reserve 
cities.  Whenever  financial  affairs  are  in  a  normal  condition 
the  surplus  funds  of  the  local  banks  find  their  way  to  the 
vaults  cf  their  correspondent  banks  located  in  the  great  centres 
of  business  activity.  This  is  undoubtedly  due  in  part  to  the 
fact  that  these  deposits  may  be  made  available  for  lawful 
money  reserve  and  that  a  small  rate  of  interest  is,  as  a  rnle, 
paid  upon  bank  balances  by  associations  in  the  larger  cities, 
and  to  the  farther  fact  that  the  maintenance  of  a  good  balance 
with  their  city  correspondents  strengthens  the  claim  of  the  in- 
terior  banks  upon  the  former  for  re-discounts  when  the  tempo- 
rary condition  of  rednnduncy  passes  away  and  the  increased 
demand  for  money  is  greater  than  the  interior  banks  from  their 
resources  can  conveni>-nlly  supply.  ,.       ^  .  , 

Thus  it  results  that  the  wantn  of  a  continent  in  case  of  gen- 
eral depression  are  at  la^t  brought  through  various  channels 
of  business  activity,  by  way  of  withdrawals  or  loans,  to  the 
bankers  of  the  great  metropolitan  cities  for  relief,  and  they  are 
presented  in  such  a  form,  in  many  cases,  as  to  preclude  tbe 
possibility  of  refusal,  if  general  bankruptcy  is  to  be  avoided. 

Daring  the  period  of  the  stringency  under  discussion  the 
cities  ol  >'ew  York.  Philadelphia  and  Boston  were  subjected  to 
the  most  pressing  demands,  and  after  very  careful  considera- 
Uon  i',  was  decided  by  the  associated  banks  that  the  exigency 
made  cecesfary  a  resort  to  tho  issuing  of  Cleanng-House  loan 
certificates  for  the  purpose  of  settling  Clearipg-H..n<e  bal- 
ances. Tliis  expedient  had  been  successtully  resorted  to  du'- 
ingthM  panics  of  1873  and  1884.        „,      .       „ 

At  a  meeting  of  the  New  York  Clearing-Honoe  Association 
on  the  11th  day  of  November,  1890,  the  following  resolution 
was  unanimously  adopted: 

Rfotted,  TLat  s  commfttce  of  live  be  appointed  by  tUfl  clinlr,  of 
which  llie  chaiiiiiau  snail  i>e  oi  e.  to  itceive  from  b»i  ks,  meujberB  cf  tbe 
afBoilHt.on, bills  re<elVBl  le  and  mhei  geomUle».  to  be  aiiproved  l.y  eaid 
committee,  who  slml  be  authoiired  to  i-sne  ttierefor.  to  nich  depnsliin^ 
taiik*,  loan  cenlflcateB  bearing  inter«i-t  at  0  pi  r  cent  per  auimn),  and 
In  a  'ditUm  thereto  a  conlnlls^lon  of  one  quart,  r  of  1  Jier  c_  lit  ter  i-veiy 
thirty  daTB  snch  ceiti«<ate«  shall  r.  main  unpaid,  aud  such  loaB  cerliU- 
oatcs  shbil  not  be  In  excess  of  75  percent  of  the  maiket  value  nl  the 
securities  of  bills  if  celvub'e  sodepos  ted.  and  suoh  ceriiflcat<>8  shall  be 
received  and  paid  In  tettleuient  i  f  balanc  s  at  the  CI  arlng  House. 

Under  th  s  resolution  a  committee  of  five  was  appointed,  and 
they  proceeded,  upon  deposit  of  proper  securilien,  to  issue  to 
applying  banks  loan  certificates  iu  the  following  form  : 

No.  .  $:o.(KO 

Loan  Committee  of  the  New  York  ClearingHouse  Association,  Kew 
York, ,  1*90. 

This  certifies  that  the has  deposited  with  this  committee 

necnritles  In  a  e  rdauoo  with  tho  jr  ceedlu^s  or  a  meeting  ot  the  aseo- 
olai ion  held  Koveiuber  11  ls!»0.  upon  which  this  certiticate  1m  iftned. 
This  certificate  w  11  b-  recelv<d  in  paym  nt  of  b;il  mces  ai:  iho  clearirg 
lionse  for  'he  -uin  if  t»  euty  thouBand  dollars  from  auy  member  of  the 
Clearliin-Hou^e  APBOClatlon. 

Ou  the  surrinderof  Ills  certlflcate  by  the  depositing  bank  al>ove 
nauied  the  con  m  tie«  wllUnrtorso  the  >  m  aiui  as  a  pavment  i>u  theoblt- 
gatiou  0'  said  bank  held  by  hem,  and  turrender  a  proportKnate  shaie 
of  the  (iiUuteral  tecuiitles  he'.d  tuerefo". 


Com  m  Met. 

These  certificates  were,  by  nnanimous  agreement  upon  the 
pait  oi  the  Oieaiiug-House  banks,  accepted  iu  licU  of  money  in 
the  Settlement  of  Clearing- House  balances. 

In  order  to  provide  for  tb«  retirement  of  these  securities  in 
case  llie  c  llaterals  pledged  wern  found  insufficient,  the  several 
beards  of  directors  of  the  associated  banks  were  lequested  to, 
and  did.  pass  a  resolution  in  the  following  form  : 

Aoo/srf.  That  sny  In^B  tesnl  ing  'rom  the  issue  of  loan  certificates 
9hi  11  be  lion  e  ly  t.  c  b  uks  vompl-lni.'  the  Cle:  ling-Huuse  A^soclat^ln 
pro  rata  lit  chpital  and  surplus,  s-nd  Ibis  resilutiim  shall  be  ratified  by 
the  boniilsof  the  ren>pctlve  bankp,  members  of  the  assoclUion.  and  a 
cei tlfli  d  copy  of  tuch  cuuemi  ilelivercd  to  tho  chairman  ul  the  loan 
comuil  tee. 

This  committee,  acting  under  the  aat^ority  granted  by  the 
above  rtsolation,  issued  to  the  associated  banks  loan  certiiScates 
aggregating  $16,645,000  The  first  issue  was  made  November 
12  1890,  and  the  entire  issue  was  retired  on  February  7  1891. 
The  largest  amount  outstanding  at  any  one  time  was  $15,205,- 
000,  on  the  ISih  of  December  1890. 

On  the  17th  of  Novi  mber  1890  similar  proceedings  were  had 
by  the  Boston  Clearing-Housa  Association.  On  that  day,  at  a 
meeting  of  the  association,  the  following  resolution  was  un- 
animously adopted  : 

Retolred,  That  a  committee  of  five  be  appointed  by  the  chair,  of 
which  committee  the  chuiiman  shall  also  be  a,  member,  lo  receive  from 
banks,  mrmbcis  of  the  assoilation,  bills  receivable  and  other  securi- 
ties, to  be  ap  roved  by  said  committee,  who  snail  be  authorized  to 
Issue  iheiefortosuch  deposliing  banks.  l'>an  ceitiflciites  beailng  inter- 
est at  7-3  per  ccLt  per  annum,  and  sui  h  loan  certificate  shall  not  be  In 
eicef8  0t75  per  cent  of  the  luark-t  value  of  the  securities  or  bi'ls  re- 
ceivable so  dtposltod,  and  such  certlfloates  shall  bo  lecelved  aLd  paid 
in  settlement  of  balances  at  the  Clearlug-House. 

It  is  observed  also  that  the  ultimate  payment  of  the  certi- 
ficates in  case  the  pledged  collaterals  proved  to  be  insufficient 
was  provided  for  through  the  ratification  by  the  boards  of  di- 
rectors of  the  respective  banks  of  the  following  resolution 
passed  by  the  Boston  Clearing-Hottse  AsEociation  at  the  meet- 
ing above  noted  : 

Bemlvcd.  That  any  loss  arising  from  the  Issue  of  loan  certlfloates 
rtiall  bH  borne  by  the  banks  comprising  the  Clearlng-IIoa^e  Assocla- 
**i"'„''r°  '"'""•  *"'  <"■■""«  I"  the  average  dally  amount  which  each  bank 
BjiaJlbave  sent  to  tho  clcaring-House  dui  ing  the  preceding  year.  It 
•was  also  voted  that  this  lesolatlon  aball  be  raiiuel  by  tbe  boards  of 


dlreotorsof  the  respeotive  banks,  memi>ers  of  the  aflsoQlatiin.  and  a 
certified  copy  of  such  consent  delivered  to  the  chairman  of  the  loan 
committee. 

The  form  of  the  loan  certificates  issued  nnder  the  resolution 
above  alluded  to  was  as  follows  : 

No. ,  $5,000 

Loan  Commiitee  of  the  Boston  Clearing  HoaEe  Association.  Boston, 

.    189  . 

This  certlllPS  that  the has  deposited  with  this  com- 


mittee Beouritles  in  acoordaiice  with  the  pri  ceedinga  of  a  meeting 
of  the  association  held  November  17  1890,  ui)on  which  this  certltl- 
cate  Is  issued. 

This  certificate  win  be  received  In  payment  of  balances  at  the 
Oearinar-House  for  the  sum  or  five  thousand  dollars  from  any  mem- 
ber of  the  ( learing-Hciuse  Asfociatlou. 

On  furreniter  of  this  cflrtiflcate  by  the  depositing  bank  above 
named,  the  committee  will  indorse  the  amount  as  a  payment  on  the 
obligation  of  said  bank  held  by  thera,  and  surrentler  a  proportionate 
shaie  of  the  collateral  aecaritles  held  therefor. 

$5,000. 


Commiitte. 

When  a  bank  applied  for  and  received  loan  certificates  it  was 
required  to  deposit  the  necessary  securities  and  to  also  execute 
and  deliver  an  obligation,  of  which  the  following  is  a  copy  : 

The Bank  has  this  day  received  of ,  lean  committee 

of  the  Boston  Cleariug-House  Association,  loan  certificates  issued  by 
said  committee  in  pursuance  of  a  vote  of  i^aid  association,  passed  No- 
vember 17  1890,  to  the  amount  of  thousand  dollars,  and  has  de- 
posited with  said  committee   the    securities  a   statement  whereof   la 

hereto  annexed,  and  said Bank  receives  said  lean  certlH- 

oates  on  the  terms  set  forth  In  said  vote,  and  agrees  to  pay  the  amoaat 
of  said  cerllficateii,  with  interest  thereon,  as  provided  In  ga  d  vot". 

Under  the  operation  of  the  resolution  of  authority  granted 
by  the  Clearing-House  committee  as  above  noted,  loan  certifi- 
cates were  first  issued  on  November  19  1690,  and  the  last  were 
issued  on  December  6  1890.  On  the  latter  date  the  issue 
reached  its  maiimnm  of  |5,065,000.  The  last  of  the  issue  was 
retired  on  January  6  1891. 

The  Clearing-House  Association  of  Philadelpbit  took  action 
on  November  18  1890,  at  which  time,  at  a  meetiug  of  the 
Clearing-Housa  Association,  the  following  resolution  was 
adopted : 

i?e  o/»f<f.  That  In  accordance  with  resolutl'in  of  September  24  1873, 
as  amended  October  18.  1873,  the  Ciearing-IIittse  committee  will  issne 
!<  an  certificates  to  b.nks  applying  and  receive  them  Iu  payme:)it  of 
bala  oei. 

The  resolntion  of  September  24  1873,  as  amended  October 
18  1873.  reads  as  follows  : 

Fur  the  nnrpoBe  of  enabling  the  banks,  members  of  the  Philadelphia 
Clearli.g-Hoase  ^ss'O  la  ion,  lo  afford  proper  assistance  to  tho  meiran- 
tlle  anduiauuactnring  community,  and  ali^o  to  facilitate  the  inter-bank 
settlements  resulting  from  their  daily  exchanges,  we,  the  undersigned, 
do  olud  ourselves  by  the  following  agieomentou  the  part  of  ourre- 
spe  ti^e  hanks.  \\z.: 

Firct.  That  the  Cearing-Honse  committee  be,  and  they  are  hereby, 
authorized  to  U sue  to  at. y  bank,  member  of  the  association,  loan  oertllf- 
cates  bearing  6  per  cent  Interest,  on  the  aep  islt  of  bills  recelvatile  and 
other  seci  rules  to  (uota  an  aiuouit  and  to  suub  pcroeLtage  thereof  aa 
may  in  their  Judgiucut  be  advisable. 

rnese  CI rtifliates  may  be  used  In  settlement  of  balances  at  tho 
Oearinglloute,  and  they  shall  be  recti* id  by  creditor  baiks  In  tho 
same  propoition  as  tbev  bear  to  t  e  aggreg.>te  amount  or  tlie  debtor 
balanciB  paid  at  the  Clearing  Hiuse.  The  Interest  that  may  accrue 
upon  these  certiflcafes  shall  be  apportioned  munthly  among  the  banks 
»h'cb  shall  have  held  them  during  ihar.  time. 

Second.  The  seourities  dep isited  with  the  sail  committee  ehall  be 
hel  1  liy  thein  In  tru«t  as  a  special  deposit,  pb-dg^d  for  the  redemption 
of  the  certificates  Issued  thereupon,  the  sumo  being  accepted  by  the 
ooniuilttee  as  oillateral  security,  with  th»  express  condition  that 
neiiher  tl  e  CIi  arlng-House  Association,  the  Clearing  House  committee, 
1  or  any  member  lb  reof,  shall  be  respoudble  fir  any  loss  on  said  col- 
later»ls  arl  lug  from  failure  to  uiake  demand  and  protest,  or  from  any 
other  neglic  or  omission  other  than  the  refusiU  to  tak*  some  reason- 
ablo  slop  which  the  said  depositing  bank  uiay  have  previous  y  r»- 
qi  ired  iu  writing. 

1  bird .  Ou  t  he  surrender  of  such  certlflcatce.  or  any  of  them,  by  the 
depositing  bank,  the  cnminittee  will  Indorse  the  amount  as  a  payment 
on  the  o  ligation  of  said  bank  held  by  ihi  m,  and  will  •  urrender  a  pro- 
pot  lionate  amount  of  securities,  except  in  case  of  defau  t  of  the  bank 
In  auy  cif  Ids  trans Bctioni  ihiough  the  Clearing  Hotise;  In  which  case 
tho  i-ecuritieswlll  be  uppl  ed  tiy  the  committee.  Brat  to  the  payment  of 
outstaurluK  certificates,  with  Interest;  next,  to  tie  liquidation  of  any 
indciifeduc  B  of  such  bank  to  the  other  banks  members  uf  the  Clearing 
House  A'Boclntli'n. 

F.iurih.  The  committee  shall  be  authorized  to  excl.ange  any  portion 
of  ^aidl■ecuritles  :or  others,  to  be  approved  by  them,  and  suall  have 
power  to  demand  additional  f  ecurlty.  at  their  own  discretion. 

Fif  tl'.  That  the  Cleanng-House  committee  be  auttorized  to  carry  into 
full  I  fleet  this  agreement,  with  power  to  establish  such  rules  and  regu- 
lations for  the  I  tactical  woi  king  thereof  as  they  may  deem  necessary; 
and  any  I'SS  caused  by  the  non-payment  of  loan  certiticates  shall  bo 
assessed  bv  the  committee  upon  all  the  banks  In  the  ratio  of  capital. 

Sixth.  The  expenses  incurred  in  carrying  out  this  agreement  shall 
be  assessed  upon  tLe  banks  In  equal  proporllon  to  their  respective 
caoital.  ,   ,  ,       , 

Seventh.  That  the  Clearing- House  committee  be,  and  they  are  hereby, 
authorized  to  leiminate  this  agreement  upon  giving  thirty  days'  noOco 
thereof  at  any  stated  meeting  of  the  Clearlng-Houso  Association. 

PniLADELrniA,  November  IS  1890. 

At  a  meeting  of  the  Clearlng-House  committee,  held  this  day,  It  was, 
on  motion :  ^^^ 

Rttolved,  That  in  accorlance  with  resolution'!  of  September  2 1 1973, 
as  amended  Oct.  18  1873.  theCleating-liouse  cnmuiltiee  will  issue  loan 
certificates  to  banks  apply  iu^^,  and  receive  theiu  In  payment  of  bal- 
ances. 

The  form  of  loan  certificate  issued  by  the  Clearing-House 
Association  of  Philadelphia  is  here  given  : 
No  .  '  $5,000 

Clearing  House  committee  of  tho  Philadelphia  banks,  Philadelphia 

,1891. 

o       This  certifies  that  the Bank  has  deposited  with  this 

S  comnilltee  securities  in  accordance  with  tiie  agreement  of  a  meet- 
o  ing  of  bank  oHloers  held  September  24  1873.  This  certliloate  will 
??  be  received  during  the  continuance  of  said  aitri  ement  and  of  any 
-  leuewals  of  the  same  in  pavment  of  balances  at  the  Clearing-House, 
S  for  the  sum  of  five  thousand  dollais,  only  from  a  member  of  the 
o  Clearing-House  Association  to  whom  the  same  may  have  been  la- 
g  sued,  or  to  whom  It  may  be  endorsed  by  the  manager  of  the  Clear- 
r^    ing-Uouee. 
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On  tlKMoirrnnder <(  tMioertllloale  by  tliednpoiiilan  bknk  aboTS 
nniiioil,  ilic  committee  will  endoriio  tb«  amoiiot  >••  paymcDt  on 
tno  obllfratloii  of  suld  linuk  lielil  by  ibcm.  nnil  mirrenaer  ajiropnr 
llonatu  Hiiioiint  ot  the  oolluMiul  HcourlUcit,  «xoti|it  In  oiine  of  ilerault 
on  tliepitrtof  H-ild  lunk  in  Iih  trauaactluua  lliruugb  the  CU>arlh((- 
Hoii-ie  A«sui'latlun  of  PUIliidilplilu. 


»}  CommlllM. 

I(  will  be  observed  that  the  original  agreement  nnder  which 
the  ooiumittite  preceded  in  this  case  waH  adopted  duriog  iIih 
panic  of  1873,  and  after  that  subsided  no  further  action  wa» 
had  aoder  it  until  November  1890;  but  the  machinery  waM  krpt 
fitanding  dufing  the  whole  intervening  peiiod  ready  for  imme- 
diate use  whenever  required. 

The  Cleariog-House  committee  having,  by  the  agreement 
aforesaid,  been  authorized  to  ieaue  loan  certificates,  resolved, 
on  November  6  1890,  to  exercise  this  power,  whereupon  the 
banks  desiring  to  take  out  loan  certiflcates  were  required  to 
adopt  a  resolution  em{)owering  the  hypothecation  of  securi- 
ties, ander'which  the  issue  of  loan  certificates,  signed  by  not 
less  than  three  members  of  the  committee,  was  commenced  on 
November  19  1890.  and  ceased  on  May  23  1891,  the  total  issue 
being  11^9,655,000.  The  maximum  issue,  $8,870,000,  was  reached 
on  .Tanuary  9.  The  certilicates  have  all  been  retired  excepting 
$170,000  issued  to  the  Keystone  and  Spring  Qsrden  Dational 
banks. 

DOMESTIC    EXCRANQEa. 

In  his  annual  report  for  1890  the  Comptroller  published  cer- 
tain data  in  relation  to  domestic  exchanges  of  the  United 
States  which  exhibited  the  amounts  of  drafts  drawn  duriag 
the  year  end-'d  June  30  1890  (li  upon  national  and  other 
banks  in  the  cities  of  New  York,  Chicago  and  St.  Louis,  sepa- 
rately stated  ;  (3)  upon  banks  located  in  other  reserve  cities, 
and  (3)  upon  all  other  banks. 

Ont  of  the  3,438  national  banks  in  operation  on  the  30th  day 
of  June  1390,  3,329  furaished  the  desired  information.  While 
the  facts  thus  elicited  attracted  wide  attention  and  proved 
valuable  as  illustrating  the  magnitude  of  the  transactions 
liquidated  through  transfers  of  bank  credits,  it  fell  short  of  all 
that  might  be  desired  from  the  fact  that  drafts  drawn  npon 
reserve  cities  other  than  New  York,  Chicago  and  St.  Louis  were 
act  separately  stated  bat  were  given  in  the  aggregate  only. 

It  was  ttionght  desirable  to  again  call  for  this  information 
for  the  purpose  of  institutinit  comparisons  as  between  the 
operations  of  the  two  years,  and  alsu  for  the  purpose  of  ascer- 
taining the  magnitude  of  the  transactions  with  each  of  the 
reserve  cities,  to  the  end  that  similar  calls  following  this  at 
soitable  intervals  might  afford  the  means  of  ascertaining  the 
relative  growth  of  the  banking  operations  of  the  several  re- 
■senre  cities  of  the  United  States.  For  this  purpose  circnlar 
letters  were  addressed  to  each  active  bank  in  the  system,  and 
replies  were  received  from  3,637,  that  being  the  number  in 
operation  on  the  30th  day  of  June  1891,  exclusive  of  22  asso- 
ciations that  drew  no  exchange.  This  cheerful  co-operation  on 
the  part  of  every  bank  in  the  system  is  worthy  ot  special  com- 
mendation, as  last  year  109  banks  failed  to  make  the  necessary 
report. 

In  comparisons  made  between  the  operations  of  the  year 
ended  June  30  1890  and  the  year  ended  June  30  1891  it  will 
be  remembered  tint  the  former  year  covered  the  operations  of 
3,329  banks  and  the  latter  year  3,637  banks.  The  total  amount 
of  drafts  drawn  by  these  3,637  associations  during  the  year 
ended  Jane  30  1891  was  $12,782,2 1 2.495.  We  find  that  of  th ^8 
amount  there  was  drawn  on  New  York  .f  7,836,208,250,  on  Chi- 
cago $1,234  693,941,  on  St.  Louis  $237,908,010,  and  on  other 
reserve  cities  $3, 101,005,735,  and  on  all  other  banks  and  bank- 
ers $352,396,559.  Among  the  other  reserve  cities  Boston  leals 
with  $1,492,206,242,  followed  by  Philadelphia  with  $541,333,- 
463. 

From  this  statement  it  appears  that  of  the  total  sum  6VHI 
per  cent  was  drawn  on  banks  in  the  city  of  New  York,  9'82  per 
cent  on  Chicago,  1-86  per  cent  on  St.  Louis,  11 'dl  per  cent  on 
Boston  and  4*24  per  cent  on  Pniladelphia.  The  total  sum 
drawn  upon  the  reserve  cities,  excepting  New  York,  ChicaRo 
and  St.  Louis,  was  2425  per  cent  and  276  per  cent  on  banks 
located  elsewhere. 
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In  order  to  exhibit  these  moTraoMtt  ia  dvUil  tbaforMoiaff 
table  la  given,  ahowlng  the  amnant  of  draft*  drawn  br  raUoMl 
bank  log  •Mooiationa  apon  New  York.  Chicago.  H'..  I^nto,  tb« 
other  reserve  ellias,  Md  on  all  other  locatluna,  the  namber  of 
banks  drawing  npon  «aoh  ollr,  and  the  p«reMt«<re«  of  dnw. 
Ings  in  1891  and  1890. 

In  order  to  fat-illtAte  4  eompwiaon  b«tw*eii  the  operstloM  of 
the  year  ended  Jane  80  1890  and  thoM  of  the  year  ended  Jan* 
80  1801  the  totals  and  percentages  for  the  former  rear  are  lo- 
clnded  in  the  table. 

It  will  be  observed  that  in  the  total  amount  of  drafU  drawn 
there  has  been  an  ioereaae  in  eaob  of  the  three  central  twaerr* 
cities  and  in  the  amonnta  drawn  upon  all  ottier  reserve  eiliea, 
but  that  the  total  of  drafts  drawn  npon  all  other  banks  haa 
fallen  off  to  n  marked  degree. 

It  will  be  noticed  that  the  grand  aggrvgate  for  all  banks 
shows  an  increase  of  $1,231,814,340,  being  slightly  in  excess  of 
11  per  cent.  So  far  as  the  percentagea  show  the  relative  im- 
portance ef  the  several  reserve  cities  the  changes  do  not  ap- 
p-ar  important.  New  York  City,  relatively,  baa  slightly  fallen 
off,  while  Chicago  and  St.  L'uiH  t-aob  show  a  alight  inoreaae  in 
percentages.  Other  reserve  cities  have  increased  from  31 '88  to 
24-25  per  cent,  indicating  the  growing  importance  of  the  busi- 
ness tributarv  to  the  inland  cities.  •  •  •  • 

While  by  far  the  larger  part  of  the  banking  bnslneaa  is  eon- 
dacted  through  assrciations  belonuing  to  the  national  aystem, 
it  is  necessary  to  take  into  consideration  the  cperationa  of 
banks  other  than  national  in  order  to  arrive  at  a  proper  esti- 
mate of  the  magnitude  of  the  business  liquidated  throngb  the 
agency  of  the  banking  institutions  of  the  country.  Jo  the  col- 
lection of  statistics  required  by  the  statute  the  Comptroller  baa 
this  year  received  reports  from  4,342  corporatiooa  or  flrma 
which  do  a  commercial  banking  business,  in  whole  or  in  part. 
Of  these  2,572  are  State  banks,  171  loan  and  trust  eompaniea. 
364  n re  savings  banks  having  capital  stock,  and  1.385  are  pri- 
vate bankers.  These  represent  a  capital  of  $856,749,318.  If 
the  domestic  exchange  drawn  by  these  banking  institationa 
bears  the  same  rrlatiun  to  their  capital  stock  aa  in  the  case  of 
national  banks,  it  will  be  fuund  that  the  amount  of  drafts 
drawn  by  banks  and  bankers  other  than  national  will  amonnt 
to  $6,743,157,040. 

In  order  to  arrive  at  the  grand  total  of  domestic  exel)aag« 
drawn  by  all  the  banks  and  bankers  of  the  United  States,  the 
following  statement  has  been  prepared,  exhibiting  the  amonnts 
of  drafts  drawn  by 

3,637  national  liankx,  official tl2,7!»2.21'>,4BS 

4,342  State  banks,  private  baaka.Ao V,7U,1&7,040 

Total «l9,S2},3e9,53S 

As  there  are  many  banks  other  than  national  that  do  not  re- 
port to  the  Comptroller  of  the  Currency,  with  regard  to  which 
no  statistics  are  accessible,  it  is  probable  that  the  amonnt  esti- 
mated as  drawn  by  these  institutions  in  the  above  table  is  un- 
derstated. 

The  magnitude  of  the  operations  thus  indicated  illustrates 
how  indispensable  banks  are  to  the  safe  and  economical  con- 
duct of  the  business  of  the  country.  This  immense  total  of 
nearly  $20,000,000,000  represents  simply  the  net  balances 
between  various  localities  adjusted  tlirough  the  agency  of 
banks,  and  bears  a  very  small  proportion  to  the  gross  transac- 
tions which  are  taking  place  between  the  banks  and  their  cus- 
tomers. Some  idea  can  t>e  formed  of  the  magnitude  of  tha 
total  transactions  of  national  banks  by  consideration  of  the  faet 
that  on  the  first  day  of  July  1890  the  depoeits  in  3,364  national 
banks  of  the  United  States  aggregated  $421,824,726.  If  we 
take  $421,000,000  as  the  average  daily  transactions  of  the 
national  banks,  and  multiply  this  by  807  as  the  nnmber  of 
business  days  in  the  year,  it  will  be  found  >hat  the  total  receipta 
of  these  banks  for  a  single  year  wjuld  amonnt  to  $129,347,- 
000,000,  or  a  sum  greatly  in  excess  of  the  rstimated  valae  of  all 
the  real  and  personal  property  of  Great  Britain  and  the  United 
States  combined. 

When  we  come  to  realize  with  what  economy  and  safety  tius 
immense  business  is  trant'a<-ted,  the  importance  of  perpetuatinjf 
and  perfecting  the  national  banking  system  cannot  fail  to  oom- 
mand  attention. 

In  another  part  of  this  report  will  be  found  a  statement  of 
the  average  annnal  loasea  by  reason  of  the  failure  of  oatioiial 
banks.  When  this  comparatively  sins  II  loss  is  placed  against 
the  immense  transactions  wnioh  havetak»n  place  tbroagb  Iheaa 
agencies,  the  conspicuous  fidelityof  tben.H.tociationsaoutitating 
we  system  must  be  reoognixed  by  every  impartial  observer. 

•  ♦•••••• 

[Lack  of  space  compels  as  to  omit  other  extracts  from  Comp- 
troller Lacey's  very  interesting  report.— EnrroR  Chroniclb.] 

•  ••••••• 

The  Comptroller  desires  in  closing  to  aay  that  the  paat  year 
bas  devolved  npon  the  Currency  Bureau  an  amoiot  of  lab.>r 
and  responcibility  which  is  entirely  iinpren-dented.  To  thort 
a."sociated  with  him  in  the  conduct  of  the  affairs  ..f  the  offli* 
he  is  greatly  indebted  for  the  intellitr-'nt  and  faithfol  serriis 
which  na«  made  it  poesible  to  me^-t  ih-se  iunrv^A  d  r^powi* 
biliiiea.  He  also  desires  to  grat,-fnl!y  ackoowl^lire  the  »ali»- 
able  assistance  rendered  him  i-y  tbow  chirg.-d  wiih  lbs  pc»- 
pantion  of  the  statistical  matter  contaiotHl  i  >  ihiH  r«|tort. 

Edward  3.  LacKT, 
Comptroller  of  Utt  Otrrme$» 
Xhb  Sfbazbs  c7  thb  Hot7n  of  RBTRBsairrA-nTU. 
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COMMERCIAL     EPITOME. 

Fbidat  Niqht,  Dec.  11,  1891. 

The  Fifty-second  Congress  began  its  first  (iisually  termed  the 
"  long  ")  session  on  Monday  of  this  week,  and  probably  will 
not  adjourn  till  next  summer.  General  trade  is  dull  except 
in  goods  aflfected  by  the  coming  holidays.  Speculation  in 
leading  staples  has  also  assumed  a  quieter  tone,  a  disposition 
being  shown  to  await  the  developments  which  the  new  calen- 
dar year  may  bring.  The  export  of  breadatufifs  has  continued 
on  80  moderate  a  scale  that  the  quantity  of  wheat  on  passage 
for  Europe  was  shown  on  Monday  to  be  greatly  reduced  ;  but 
a  speculative  "  corner  "  in  corn  at  the  West  is  one  of  the  inci- 
dents of  the  week. 

Lard  on  the  spot  has  been  only  moderately  active,  but  closes 
steady  at  6'05c.for  prime  City  and  6'43i>^c.  for  prime  Western, 
with  refined  for  the  Continent  quoted  at  6-5536-75c.  The 
■peculation  in  lard  for  future  delivery  has  been  rather  slug- 
gish, and  prices  show  some  depression.  Western  packers 
have  been  among  the  sellers,  owing  to  the  receipts  of  swine  at 
Western  points  being  at  times  quite  liberal. 


COTTON. 

Friday.  P.  M..  December  U,  1891. 
fHE  MoVEMKNT  OP  THE  CROP,  as  indicated  bv  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  295.501  bales, 
against  293.161  bales  last  week  and  313,825  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1891, 
4,061,851  bales,  against  3.698.099  bales  for  the  same  oeriod  of 
189U,  showing  an  increase  since  Sept.  1, 1891,  of  363,252  bales- 


ReceipCi  at— 


oxa-T  ouMino  rBicKB  ur  i.abi>  riTDBics. 


December  delivery. ....o. 
January  delivery.  ....o. 
February  delivery  ...    o. 

March  delivery c. 

May  delivery    o. 

Pork  has  dechned  somewhat  and 


8at. 
6-40 
6-51 
6  60 
670 
6-85 


Mo7t 
6'4l 
654. 
6-63 
673 
6-88 


642 
6'5'2 
6-61 
6-71 

e-ii 


Wtd. 
637 
6-47 
6-57 
6-67 
6  82 


TAur. 
6-38 
6-47 
6-57 
6-87 
6-82 


/Vi. 


6-47 
6o6 
6't8 
6-82 

the  reduction  in  values 
was  followed  by  rather  more  activity;  quoted  $9  50  ci|9  75  for 
old  mess,  $10  ^$10  50  for  new  mess,  $9  50(3  $9  75  for  extra 
prime  and  |133$15  for  clear.  Beef  has  declined  ;  extra  mess, 
|7@|7  50;  packet,  $8  50®  $9  50;  family.  $10J$13  per  bbl.; 
extra  India  mess,  $16  50@$19  per  tierce.  Beef  hams  are  firm 
at  $13  per  bbl.  Cutmeats  have  further  declined,  and  the 
lower  prices  have  led  to  a  large  business,  the  recent  sales  em- 
bracing 80,000  lbs.  pickled  bellies,  10-^12  lbs.  average,  at 
5^c. ;  pickled  shoulders  at  6c.  and  hams  at  73-^®  7J^c.  Tallow 
has  advanced  to  4  11- 16c.,  with  large  sales.  Stearine  is  quiet 
at  7@7}^c.  inhhds.  and  tcs.  Oleomargarine  ie  firm  atSJ^c. 
Butter  is  dull  at  23@30c.  for  creamery.  Cheese  is  dull  at  10  a 
llj^c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  been  fairly  active  at  a  slight  advance. 
Rio  No.  7  is  quoted  at  13^c.  To-day's  sales  included  Rio  No.  7 
to  arrive  at  13%c.  and  to  be  shipped  at  13>^o.  Mild  grades 
have  been  quiet  and  unchanged ;  good  Cucuta  is  quoted  at 
191^0.  The  speculation  in  contracts  has  been  more  active  at 
advancing  prices  on  buying  by  "  shorts"  to  cover  contracts. 
To-day,  however,  there  was  a  decline  under  selling  by  local 
operators.  The  close  was  barely  steady,  with  sellers  as  fol- 
lows : 

December 12-80o.  |  Uaroh.. 11-800.  I  June 11-fOs 

January ..1-Z-J50.    April ...1170o.    July UWc. 

February 12  00c  I  May ll-65o.  I 

— an  advance  of  10^35  points  for  the  week. 

Raw  sugars  were  dull  and  unchanged  until  to-day,  when 
there  was  a  fair  business,  but  at  slightly  lower  prices,  closing 
steady  at  3  l-»6c.  for  fair  refining  muscovado  and  3  7-16c.  for 
centrifugals,  96  deg.  test.  The  sales  to-day  included  muaco- 
Tado,  89  deg.  test,  at  3  l-16c. ,  molasses  sugar,  89  deg.  test,  at 
2?^c. ,  and  centrifugals,  96  deg.  test,  at  3  7-16c.  Refined  sugars 
are  dull  and  without  important  change;  crushed  is  quoted  at 
o@5Wo.  and  granulated  at  4  3-16.tt4  5-16c.  At  the  tea  sale  on 
Wednesday  the  offerings  were  smaller  and  prices  were 
steadier. 

The  market  for  Kentucky  tobacco  has  continued  active,  and 
sales  lor  the  week  are  again  800  hhds.,  all  low  grades,  and 
part  for  export.  Seed  leaf,  on  the  contrary,  has  been  quiet; 
sales  are  1,0<!0  cases,  as  follows:  120  cases  1890  crop,  New  Eng- 
land Havana,  35@60c.;  !;00  cases  1890  crop.  State  Havana 
13^@20c.;  150  cases  1890  crop.  Zimmer's,  12®  13c.;  200  cases 
1890  crop,  Pennsylvania  Havana,  llj^@40c.;  200  cases  1  90 
crop,  Wisconsin  Havana,  14@I5c.,  and  150  ca-ses  sundries,  6® 
«5c.;  also  600  bales  Havana,  70c.@$l  15,  and  400  bales  Suma- 
tra, $3®$3  10. 

On  the  Metal  Exchange  business  has  been  very  dull,  but 
Straits  tin,  after  some  depression,  closes  steadier  at  19-86c.  on 
the  spot  and  20o.  for  March.  Ingot  copper  is  down  to  lOJ^o.  for 
'•-•'•.     Domestic  lead  is  quiet  and  easier  at  4 -300.     Domestic 


Lake. 


spelter  is  quoted  at  43^c. 
less  active. 


The  interior  iron  markets  have  been 


Refined  petroleum  is  quoted  at6-4oc.  in  bbls.,  7-70c.  in  cases 
and  d-95c  in  bulk  ;  naphtha,  5-50c.,  crude  in  bbls.,  5'70c.  and 
Mi3'  ro^.  ..  P^^^^  petroleum  certificates  sold  to-day  at 
081^  oo8%c.  Spirits  turpentine  has  declined  to  33k:c<i33^c 
closing  Bieady  at  the  reduced  values.  Rosins  are  quiet  and 
steady  at  $1  35^a.$l  40  for  strained.    Wool  meets  with  rather 


more  inquiry  at  steady  prices. 
f(Jr  export  at  17  (/■33o. 


Hops  continue  to  be  wanted 


Sat. 


9,346 

9,152 
1,503 

5,756 

2,047 


760 


3,242 
1,319 

479 
408 

113 


Mon. 


11,335 

18,871 
1,753 

9,493 

4,580 

1,268 

4,197 
1,971 

477 
373 

513 


Tuet. 


Salveston 

El  Paso,  <iio... 
Hew  Orleans... 

Afoblle 

Florida 

Bavannali 

Brunaw'b,  &o. 
Oharlestou 

PortRoyal,&c 
Wilmington 

Wa8h'gton,&o 
Norfolk 

West  Point... 

H''wp'tN'B,Ao. 

Hew  York 

Boston 

Baltimore 

PbUadelpb'a.&o 

Totals  this  week  34,125  51.831  66.3-^3  35.675  43.342  61,176  295,504 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1891,  and 
the  stock  to-night,  compared  with  last  year. 


8,019 

38,011 
4,339 

7,829 

1,239 

668 

2,844 
1,919 

594 
322 

569 


Ifed.     Thurs.  I    Fri.    I   Total. 


7,542 

12.661 
1,048 

6,365 

2,334 

886 

1,957 
724 

a87 
432 

689 


8,102 

16.781 
1.6U 

7,459 

1,608 

995 

3,023 
1,908 


902 
670 


250 


0,681: 

1.082i 

18.496 

1,394 

243 
6.681 
7.588 
2,806 

477 
2,755 
93 
4,756 
2,062 
2,249 

713 

594 
8,359 
1,141 


51,028 

1,082 

107,97a 

11,681 

243 

42,583 

7,588 

14,614 

477 

7,338 

98 

£0.019 

9,908 

2,240 

4,152 

2.349 

8.359 

3,275 


Reeeiptt  to 
Dtt.  11. 


Galveston . . 

BlPaso.tSco. 
JTew  Orleans. 
Hoblle.    .     . 

Florida 

laranuab.  .. 

Brnns.,ito. 
Oliarlestou  .. 

P.  Eoyal,&f 
Wilmington . 

W»8h'tn,&c 
Sorfolb 

West  Point. 

NwptN.,&c 
5ewYork. .. 

Boston 

Baltimore. .. 
PbU'del'e.&o 


1891. 


ThU 
Week. 


51,028 

1,082 

107,972 

11,681 

i43 

42,5m 

7,58  j 

14,614 

477 

7,332 

96 

30,01U 

9,903 

2,249 

4.152 

2,349 

8,S59 

3,275 


Since  Sep. 
1,1891 


Totals 295.504 


T50.948 

16,723 

l,2i9,7J7 

162.838 

13.735 

637,545 

102.978 

333,453 

1.247 

117.958 

1,344 

300.427 

181,711 

16,942 

16,250 

44^93 

21,953 

80,799 


1890. 


Ttiii     ISiiiceSep. 
Week.      1.  1890. 


35.19t 
l,6'i4 

81,578 

12.241 
271 

35.515 
6,794 

17,810 


4,061,351 


4,615 

236 

25.573 

14,670 

2,493 

2,040 

6,932 

7,534 

2,229 


646.786 

7,<)51 

997,432 

166,487 

21,138 

630,421 

10.=i,-.J09 

287.106 

433 

134.612 

1,920 

342,795 

191,399 

17,754 

13,370 

33,164 

28,528 

18.586 


Stock. 


1891 


130,163 


422.611 
47,482 


13S.726 

9,4(11 

60,08  » 


17,074 


65,447 
10,327 

2,653 

272,830 

26,000 

19,450 

9,219 


257,529  3,698.099'1,229.587 


1890. 


85,210 


2.^4,744 
31,678 


1«5,I08 
14,790 

54,777 


13,431 


42,800 
16,40ft 

1,019 
58,828 
23,000 
31,994 

5,526 


749.366 


In  order  that  comparison  may  ba  made  with  other  years,  we 
g;iTe  below  the  totals  at  leading  ports  for  six  seasons. 


Beoeipte  at— 


Qaiv'ston,dt:c 
Hew  Orleans 
Mobile.... 
Savannah. 
Obarl'st'n.Ao 
WUm'gt'n,<to 
Horfolk... 
W't  Point,  &0 
ti  otbem.. 


Tot. this  week 


1891. 


52,110 
107,972 
11,681 
42,583 
15,091 
7,430 
20,019 
12,152 
26,466 


295.504 


1890. 


S6.88b 
81.678 
12,241 
35.515 
17,810 
4.901 
25,578 
17,168 
25,850 


257.529 


1889. 


32.043 
98,62? 
12,476 
37,227 
11,353 
6,321 
18,648 
18,147 
17,774 


252.612 


1888. 


30.031 
86,191 
13.418 
85,567 
20,654 
10,901 
22,357 
21,732 
27,039 


267.840 


1837. 


26,618 
68.787 

9,633 
31,038 
14,335 

6,740 
21.377 
17,923 
17,246 


213.902 


1886. 


87,187 
95,093 
13,486 
33,514 
1»,37» 
8,364 
23,820 
15,326 
13.991 


260.659 


ainoKRept.1    4061.351  3698.099  3617,415  3135,016  3593,867  3236,135 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  350,293  bales,  of  which  131,338  were  to  Great  Britain,  35,830 
to  France  and  80,089  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  an*!  since  September  1,  185(1. 


Week  EndiriQ  Dec.  11. 

iVom  Sept.  1. 1891,  to  Dec 

11. 1891 

Mxportt 

Exported  to— 

Bxportea  '■> 

Great 

OontU 

Total 

Oreat 

Oontt. 

BrWn. 

JVaiice 

n0nt. 

Week. 

BHtain. 

Fraiict 

nent. 

Totw. 

aslveston 

88,865 

9.885 

16,740 

400,09.^ 

."<5,701 

81.656 

107,3fil 

New  Orleans.. 

89,16t 

S3,3J8 

48,131 

l«0,8i4 

358,720 

182.120 

221.013 

784.888 

Mob.  &  Penc  la 

13,359 

13.S59 

SaVHiinah 

4,150 

7,812 

11,983 

13a.S32 

18,628 

150.277 

301,636 

Brauawtck 

7,881 

V.261 

58,9:i:i 

66,033 

Charleston 

18.268 

6,681 

17,913 

131850 

6.550 

88.860 

236.360 

Wilmington... 

lS,3i7 

18,347 

13,858 

38.889 

80,055 

Norfolk 

1,100 

1,700 

«,T7S 

6,673 

70,:<65 

6.100 

13,393 

93,818 

West  Point... 



6il.678 

8,233 

62,809 

N'port  NwB,  &o 

7,673 

722 

8,396 

New  York 

7,320 

808 

4,088 

13,117 

187.120 

13,642 

81.821 

282,8fa 

9,448 

1,171 
42,688 

Baltimore 

600 

351 

851 

SS,:<05 

2,900 

83.873 

Phll»delp'a,4c 

681 
134  S8S 

36  835 

100 
80  069 

781 
250  292 

7,918 

8U0 

8,518 

Total 

1  588  036 

OAt  9rtfi 

725  523 

2.676,826 

Total,  1890.... 

88,898 

"is.aii 

85.880 

198.000 

1.10:l  888  285.R27 

"817 :s' 

?.5"i  Pl,i 

Dkoembsb  13,  1891  ] 
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In  additioa  to  above  exports,  our  telegrams  to-night  also 
give  US  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  Voric,  wiuch  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  Sc  Lambert,  ii  Beaver  Street. 


On  Shipboard,  not  eUared—for 

Laating 
Btoek. 

Dte.  11  ttt- 

Oreat 
Britain. 

Franee. 

0/A«r 
Foreign 

Ooait- 
wite. 

Total. 

New  Orleans. . . 

QalvestoQ 

Bavanuah 

OharlostoD. .  .. 
Mobile 

33.895 

36.!i50 

4.000 

6,000 

14.000 

18,500 

2,700 

29,000 

15.716 
4,2H2 
None. 
None. 
None. 
2,500 
700 
None. 

2U63 
3,287 

18.600 
8,000 
None. 
2,000 
7.300 

Id.OOO 

2,727 
10,109 
3,600 
2,000 
1,000 
1.600 
None. 
None. 

78.901 
Sl.OiS 
26.200 
16,000 
15,000 
24.500 
10,700 
47,000 

343,810 
76,540 

110,526 
44,089 
32,4N2 

Norfolk 

New  York 

Otber  ports 

40,947 

262.180 

47,184 

Total  1891... 

150,015    23,199 

78.650 

20,936 

272,8  29 

956,758 

Totall890... 
Total  1889... 

91,004 
78,92  i 

20.448 
32.6S4 

79,856 
80.607 

19,800 
25,335 

211,108 
223,548 

688.258 
624.088 

The  speculation  in  cottoa  for  future  delivery  at  this  marliet 
had  on  Saturday  last  quite  a  buoyant  opening.  The  interior 
receipts  seemed  to  have  influenced  Liverpool,  not  so  much 
because  they  fell  below  last  year  as  from  the  fact  that  they 
were  much  less  than  some  extravagant  estimates  that  had 
been  received  there  from  New  Orleans.  But  for  Monday, 
Tuesday  and  Wednesday  there  was  a  very  unsettled  market, 
both  bulls  and  bears  showing  extreme  sensitiveness  to  the 
situation  and  the  dealings  were  on  a  smaller  scale  than 
for  some  time  past,  trading  being  restricted  alaiost  to  regular 
operators  on  the  floor  of  the  Cotton  Exchange,  with  some 
efforts  at  manipulation  from  New  Orleans  and  Liverpool.  On 
Thursday  a  new  element  of  depression  was  encountered  by 
the  bulls,  and  under  it  prices  gave  way  after  a  stronger  open- 
ing. It  was  this:  Our  prices  afforded  a  nice  profit  on  ship- 
ments from  the  South,  and  free  receipts  were  tendered  for 
delivery  on  early  contracts.  To-day  the  movement  of  the 
crop  for  the  week  showed  a  marked  increase  over  the  esti- 
mates, and  our  bulls,  discouraged  by  the  statistical  position, 
made  but  feeble  efforts  to  maintain  values.  The  bears,  how- 
ever, acted  cautiously,  and  no  great  decline  took  place.  Cotton 
on  the  spot  was  dull,  without  change  in  official  quotations, 
closing  nearly  nominal  at  8  l-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  435,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,851  bales,  including  —  for  export,  1,83  4  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — December  5  to  December  11. 


UPLANDS. 

Sat. 

fflon 

Tne* 

Wed 

Tll. 

»«. 

Ordinary ^  lb. 

Btrlot  Ordinary 

Good  Ordinary 

5"lS 

7=8 
11' 

8«8 
9»i<i 

5»ie 
6i'« 

SI!" 
7'4 

7»8 

7^8 

9»i. 

7^8 

81,8 

8»8 

8»8 

93ie 

9»,8 

5ll„ 

7»8 
7 '8 

8»8 
93,8 

9»i« 

7»8 

7'8 

§il« 

8% 
8>>8 

So" 

9»I8 

511,8 

Strict  Good  Ordinary 

7>4 

Low  Middling .'...,, 

7»8 

Strict  Low  lUddUng 

7^ 

Middling 

Good  MiddUng 

Strict  Good  MiddUng 

Middling  Fair 

8I18 

8% 

8>8 

93,8 

Fair...." 

9'!!! 

GULF. 

Mt. 

non 

Tnc* 

Wed 

Til. 

Fn. 

Ordinary <p  lb. 

«7" 

SI" 

9»i« 
9l*,« 

Si'« 
SI'" 

9 

2?i" 

8H 

9 

99i« 
9l«,fl 

61,8 

SI'« 

814 
9 

9»i« 
91Si« 

8 
8>4 

9 

9li„ 

6<I8 
67,8 

GoodOrdiuary  ..........•.•.••. 

7»8 

Strict  Good  Ordinary 

7«i 

Low  MiddUng 

8 

Btrlot  Low  ItQddllng 

8>4 

MiddUng r. 

81,8 

Good  Middling 

8« 

Btrlot  Good  Middling 

JUddllngFair 

Fair 

9 

9>18 

9li|. 

STAINED. 

Sat. 

non 

Tnc* 

53,, 
5l3i, 

Wed 

Til. 

Wrl. 

Good  Ordinary V  lb. 

StriotGood  Ordinary 

Low  MiddUng 

Middling 

5'., 

6"  ' 
7»g 

5»i, 

51*18 

6Hi. 

788 

5^,8 

5'Sl8 

5<,8 

61S1, 

611,8 
7*8 

MARKET  AND  8AI.ES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
game  days. 


SPOT  MABKBT 
CLOSED. 

8ALBS  OF  SPOT  AMD  TRANSIT. 

port. 

Oon- 
rump. 

Spee- 
uffn 

Tran- 
tU. 

Total. 

Futurtt. 

Saturday 

Steady 

..«• 

1,068 
148 
146 
184 
135 
173 

'.'.'.'. 

'.'.'.'. 

1,068 
148 
146 
184 
185 
173 

60.800 

Monday. . 
Tuesday.. 
Wed'day . 

101,300 

Kasy      .   ....... 

80,200 

Dull 

72,000 

Thursday 
Friday... 

Quiet 

Dull 

60,000 
61,400 

Total... 

.... 

1,864 

.... 

.... 

1.854 

435,700 

TUB  »AUts  AND  Fuois  OF  FvrvuMa  ftr«  sbowa  br  tk« 
fvilluwlng  oompreluHisire  UbUi 


•  Incudes  sales  in  September,  1891.  for  Septe-nber,  19.600;  SepUm- 
ber-Ootober,  for  October.  344.200;  Beptamber-NoTamber,  tor  Noveat- 
ber,  619,000. 

The  following  exchanges  have  been  made  during  the  we«k: 


11  pd.  to  exch.  1,100  May  for  J*»s. 
-17  pd.  te  exoh.  500  Jan.  for  FMw 
■15  pd.  to  exoh.  100  Feb.  (or  Xok. 
■69  pd.  to  exoh.  300  Jan.  (or  JttM. 
■17  p<L  to  exoh.  900  Jaa.  for  r-** 


'17  pd.  to  exoh.  3.'i00  Jan.  for  Feb. 
•80  pd.  to  exch.  100  Feb.  for  Apr. 
■14  pd.  to  exoh.  100  Moh.  for  Apr. 
■12  pd.  to  oxoh.  100  Deo.  for  Jan. 
•46  i>d.  t<i  exch.  100  Dpo.  for  Moh. 
'32  pd.  to  excb.  200  Jan.  for  Mch. 

The  VisibleSupply  or  CottO!«  to-night,  as  made  u  br  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  BriUin  and  the  afloat  are  this  week's  returw, 
and  consequently  all  the  European  flgures  are  brought  dow« 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Deo.  11),  we  add  the  iten  of  enorta  from 
the  United  Stotee,  including  in  it  the  exports  of  Friday  only. 
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1891.  1890. 

Btook  at  Liverpool bales.  1,146.000     797,000 

Stock  at  London 9,000       26.000 

Total  Great  Britain  stock.  1,155,000 

Stock  at  Hamburg 3,000 

Stock  at  Bremen 100.000 

Stock  at  Amsterdam 18.000 

Stock  at  Rotterdam 400 

Stock  at  Antwerp 5.000 

Stock  at  Havre 239.000 

Stock  at  Marseilles 8,000 

Stock  at  Barcelona 56.000 

Stock  at  (i  ,_oa 8,000 

Stock  at  Trieste 21,000 


1889. 

756.000 

15.000 


1888 
495.000 
6,000 


823.600 

3.200 

123,000 

10,000 

300 

3,000 

178.000 

3.000 

45.000 

7,000 

4,000 


771.000 

1.800 

98,000 

5,000 

400 

5,000 

134,000 

4.000 

56.000 

5,000 

6.000 


501.000 

1.500 

6.100 

13.000 

5l>U 

4O0 

91,000 

2.000 

30,000 

3,000 

5,000 


Total  Continental  Stocks 458,400  376.500  315,200  152.500 

Total  European  stocks 1,613.400  1,199,500  1,086.200  653,500 

Indiacottonattoatfor  Europe.        16.000  18.000  56.000  47,00u 

Amer.ootfnattoatforEurope.      797,000  625.000  698.000  625,000 

Eeypt.BrazlU&caatforE'r'pe       58.000  68,000  49.000  38.000 

Stock  in  United  States  ports..  1,229,587  749,366  747.636  852.563 

Stock  in  U.S.  Interior  towns..      554.754  469.1S9  348.569  401.323 

United  States  exports  to-day.       28.930  57,170  34,027  56,778 


Total  visible  supply 4,297,721  3,186,225  3,019,432  2,674,169 

Of  theabove.  thetotalsof  American  and  other  descriptions  are  as  follows- 


Amenean-- 

Liverpool  stock bales.  956.000  521,000 

Continental  stocks 310.000  273,000 

American  afloatfor  Europe...  797.000  625,000 

Onlted  States  stock 1,229,537  749,3«6 

DnItedStatesinteriorstocks..  554.754  469,189 

Onlted  States  exports  to-day.  28,980  57,170 


567,000 
224,000 
698.000 
747.636 
348.569 
34.027 


397.000 
102.000 
625,000 
852,563 
401.328 
56,778 


Total  American 3,906,321  2,694,725  2,619,232  2,434,669 

East  Indian^  Brazil^  i£c. — 

Liverpool  stock 190.000  276.000  189.000  98,000 

I^ndon  stock 9.000  26,000  15.000  6.000 

Continental  stocks 118.400  103,500  91.200  50.500 

India  afloat  for  Europe 16.000  .18.000  56.000  47,000 

Egypt,  Brazil,  Ac,  afloat 58,000       68,000  49,000  38,000 


Total  East  India,  &0 391.400     491.500     400.200     239,500 

Total  American 3,906.321  2,691,725  2,619,232  2,434,669 


Total  visible  supply 4,297,721  3,186,225  3,019.432  2,674,169 

Price  Mid.  Upl., Liverpool 45, ^d.        5>'i.d.  56ed.         5' «d 

Price  Mid.  Upl.,  New  York....  SiisO.  9380.         lOVjc.  g'&c 

t^"  The  imports  into  Continental  ports  ttiis  week  have  been 
120,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  1,111,496  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  1,278,289  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  1,623,552  bales 
as  compared  with  1888. 

AT  THB  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890— is  set  out  in  detail  in  the 
fo"owinj!;  statement. 
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•  Louisville  flgures  "net"  In  botb  years. 

duTbf/?hI  wll'%%^?r-'K*?  *"*  "^i*""""  ^'"'"'^  '^^^^  increased 
during  the  week  33,33i  bales,  and  are  to-night   85.565  bales 

Wnfh?  ^'t^'  %Z  •^'7°'^  ^^^ty"^'-  The  riceipts'at  alUhe 
vJr  .^H^-  ^^c?  ?^,  ^^'^'  '"""•  "''^1  "^e  same  week  last 
S  Ume  te^lS^*-  ^  "'^y  "*  ^^^'•'^^  "^'^  '"'"•''  ">'">  f°'  the 


Qdotations  for  Middling  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middlini!  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week : 


Week  ending 

OLOStNO  QDOTATIOX3  FOE  MIDDLISO  COTTON  OS— 

Dec,  11. 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

Fn. 

aalveston... 

76i6 

7% 

738 

738 

7*8 

7S,6 

New  Orleans 

7',6 

7',a 

7',6 

77,8 

77,8 

77,6 

Mobile 

75,6 

75X6 

7^18 

714 

714 

74 

Savannah... 

7^ 

7^ 

718 

7I8 

718 

7I8 

Charleston. . 

714 

7^4 

7>4®38 

7I4 

714 

714 

Wilmington. 

7>8 

7^8 

7% 

7I4 

714 

714 

Sorfolk 

7H 

738 

738 

738 

738 

738 

Boston 

81, fl 

81  g 

81,8 

81, e 

81,6 

81 16 

Baltimore... 

7^8 

7V 

7'8 

■7\ 

7% 

7^ 

Philadelphia 

89,a 

87,8 

S'.fl 

87,6 

87,6 

87„ 

Augusta 

738 

738 

738 

738 

7% 

738 

Memphis 

7>a 

T»i» 

7»18 

79,8 

79,8 

79ia 

St.  Louis 

7^ 

7»,8 

7»,8 

7^,8 

79,6 

7''ie 

Cincinnati.. 

7'8 

71s 

7'8 

778 

7^8 

778 

Louisville. .. 

758 

7's 

7>« 

7i« 

71s 

7>s 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 73i6 

Columbus,  Ga.       7 
Columbus, Miss       6% 
Bulaula 7ii6 


I  Little  Rock... 

Montgomery . 

Nashville , 

I  Natchez 


714 
714 

738 
73,6 


Newberry.... 

Raleigh 

Selma 

Shre veport . . 


7i« 

714 
718 

613,6 


Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
anally  reaches  the  market  through  the  outports. 


Week 

Ending— 


Nov.   a 

"     13 

•■     20 

"      27 

Dec.     4.  ... 

"      II  .... 


Receipts  at  the  Ports. 


1889.      1890. 


1891. 


344.697 
345.eS8 
325,714 


,soo,i36  300.8ea 

284.488  278.284 
288.607  266.044 
288,618  253,091 '  3 13.225 
265.488|24 1.318293.161 
252.612  257.529'295.501 


SVk  at  Interior  Tbilms, 


1889.      1890.      1891. 


238,838  281.161  373.630 
247.0:i2  322.297  423,178 
257,825  360,179|4ee,921 
271.708  390,678  501.497 
297.503  430,943  521,419 
348.569  469.1891551.764 


lUc^pts  from  Plant'ru. 


1889.      1890.      1891. 


337.044jS37.lll  382.980 
302,682  319,l:f0j395,216 

299.400  303,926,369,457 

302.401  [283,590J347,801 
291.283  281.583  313.08S 
303.678  295.775I3J8.83  9 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  4.560,176  bales;  in 
1890  were  4,152,718  bales;  in  1889  were  3,953,425  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  295,504  bales,  the  actual  movement  from  plantations  was 
323,839  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  295,775  bales  and  for  1889  they  were 
303,678  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  11 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Deeember  11. 


Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o.. 


Total  gross  overland 

Dcdttct  sh  ipmeyits — 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  towns 

Inland,  <&o.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland*. 


1891. 


Week. 


27,832 
16,887 
4,032 
1,051 
8,747 
4,813 
6,122 

69,481 

18,635 
2,386 
1,405 


22,420 


47,058 


Since 
Sept.   1. 


298.514 
173,789 
97.854 
13,280 
92,356 
62,227 
86,921 


1890. 


Week. 


24,178 
12,051 
7,187 
3,669 
10,553 
9,419 
6,456 


824,911:  73,513 


113,695 
33,590 

48,218 


18,785 
5,380 
2,644 


195,503,   26,818 


629.438,   46,695 


Since 
Sept.   1. 


238,495 
134.510 
39,659 
8,387 
88,319 
80,891 
95,208 


685,459 

93,648 
47,414 
35,897 


176,759 


508,700 


*  Including  movement  by  rail  to  Canada, 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  47,058  bales,  against  46,695  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  120,738  bales . 


In  Sight  and  Spinners' 
lakings. 


Receipts  at  ports  to  Dec.  11 

Net  overland  to  Deo.  11 

Southern  consumption  to  Deo.  1 1 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  In  sight  Doc.  11 


1891. 


Week. 


295,504 
47,058 
18,000 

360,562 
33,335 


393,897 


Since 
Sept.    1. 


4,061,351 
629,438 
207,000 


1890. 


Week. 


Since 
Sept.   1. 


257,.5293,698,099 
46,695  508,700 
17,000     191,000 


4,897,789  321.224  4,397,799 
498,825     38,246     454,619 


1339,470,      

5,396,614       4,852,418 


Morth'n  spinners  tak'gs  to  Dee.  11       .^....  1,087,3651      966,163 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  398,897  bales,  against  359,470  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  544,196  bales. 
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Wkathke  Rkpokts  by  TELKORArn.— Our  advices  by  tele- 
graph from  tlie  South  to-uiKht  denote  that  the  weather  hai  as 
a  rule  been  favorable  and  that  the  marketing  of  the  crop  has 
progressed  rapidly.  Picking  is  practically  finished  over  the 
cotton  belt. 

Helena,  ^rfcnnsas.- -Receipts  of  cotton  are  falling  off  rapidly. 
It  has  rained  lightly  on  one  day  of  the  week,  the  precipitation 
reaching  seventeen  hundredths  of  an  inch.  The  thermometer 
has  averaged  47,  the  highest  l>eing  68  and  the  lowest  36. 

Oalvesion,  Texas. — There  have  been  showers  on  two  days  of 
the  week,  the  precipitation  being  thirty  hundredths  of  an 
inch.    Average  thermometer  50,  highest  62  and  lowest  39. 

Palestine,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  47,  the  highest  being  76  and 
the  lowest  28. 

Huntsville,  Texas. — No  rain  has  fallen  during  the  past 
week.  The  thermometer  has  averaged  53,  ranging  from  80 
to  75. 

Dallas,  Texas. — We  have  had  hard,  but  very  welcome,  rain 
on  one  day  of  the  week,  the  rainfall  reaching  eighty  one  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  84  to 
78,  averaging  51. 

San  Antonio,  Teras.— While  there  has  been  one  shower 
during  the  week  more  rain  is  badly  needed.  The  precipitation 
reached  thirty-four  hundredths  of  an  inch.  Average  ther- 
mometer 52,  highest  78  and  lowest  26. 

Ltilivg,  Texas. — We  have  had  dry  weather  all  the  week.  The 
thermometer  has  averaged  54,  the  highest  being  79  and  the 
lowes-t  38. 

Columbia,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  53,  ranging  from  30  to  76. 

Cuero,  Texas. — It  has  been  showery  on  one  day  of  the  week, 
but  we  need  a  good  rain  badly.  The  rainfall  reached  five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  30  to 
77,  averaging  54. 

Brenham,  Texas. — The  weather  has  been  dry  all  the  week. 
Average  thermometer  54,  highest  78,  lowest  39. 

Belton,  Texas. — Telegram  not  received. 

Weatherford,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  thirty-two  hundredths  of  an  inch.  The 
thermometer  lias  averaged  50,  ranging  from  24  to  77. 

New  C^rleans,  Louisiana.  —Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  being  thirty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  54. 

Shreveport,  Louisiana. — The  week's  rainfall  has  been-  three 
hundredths  of  an  inch.  Average  thermometer  50,  highest  73 
and  lowest  27. 

Columbus,  Mississippi — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  thirty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  the  highest  being  80 
and  the  lowest  'SO. 

Leland,  Mississippi.— Vlainfiill  for  the  week  one  inch  and 
twenty -nine  hundredths.  The  thermometer  has  averaged  50*9, 
ranging  from  25  to  75. 

Memphis,  Tennessee. — Picking  is  nearly  finished.  Rain  has 
fallen  on  two  days  of  the  week  to  the  extent  of  eighty-two 
hundredths  of  an  inch.  The  thermometer  has  averaged  48-4, 
ranging  from  29-4  to  67-3. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  forty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  25  to  62,  averaging  44. 

Mobile,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty  hun- 
dredths.   Average  thermometer  50,  highest  70  and  lowest  30 

Montgomery.  Alabama. — We  have  had  rain  or  two  days  of 
the  week,  to  the  extent  of  one  inch  and  six  hundredths.  The 
thermometer  has  averaged  56,  the  highest  being  73  and  the 
lowest  28. 

Selma,  Alabama.— The  weather  has  been  clear  all  the  week. 
The  thermometer  has  averaged  48,  ranging  from  28  to  70. 

Auburn.  Alabama.— There  has  been  a  precipitation  of  sixty- 
sixty  hundredths  of  an  inch  the  past  week.  The  thermome- 
ter has  ranged  from  32  to  69,  averaging  55-6. 

Madison,  Florida. — We  have  rain  on  four  days  of  the  ween, 
the  rainfall  reaching  one  inch  and  ninety-seven  hundredths. 
Average  thermometer  65.  highest  76,  lowest  29. 

Savannah,  Georgia. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  twenty-three  hundredths  of 
an  inch.     The  thermometer  has  averaged  65,  ranging  from  34 

to  76  ,  ,  u      u 

Aug\sta.  Georgia.— The  weather  during  the  week  has  been 
plea-'ant,  with  light  rain  on  two  days.  The  rainfall  reached 
for  y  two  hundredths  of  an  inch.  Picking  is  alx)ut  com- 
pleted. The  thermometer  has  ranged  from  26  to  72,  averag- 
»ne  49.  .         ,  ,. 

Columbus,  Georgia.— tlain  has  fallen  on  two  days  or  tne 
week,  to  the  extent  of  eighty-three  hundredths  of  ««  men- 
The  thermometer  aas  averaged  47,  the  highest  being  00  and 
the  lowest  30.  .  ,. 

Stateburg,  South  Carolina.— There  has  been  rain  on  three 
days  of  the  week,  the  rainfall  reaching  thirty-three  hun- 
dredths of  an  inch.  The  themoraeter  has  averaged  51-8,  the 
highest  being  69  and  the  lowest  29. 

H'iUon,  North  Carolina.— It  has  rained  on  two  days  of  the 
week,  the   precipitation  reaching  one  inch  and  twelve  hun- 


dredth*.   Tbo  thormoaioter  boa  kvanfod  46,  nntat  fkwi  M 

to  63. 

The  following  atatement  we  h«r«  alao  noAiTod  by  tolofispb. 
•howing  tbo  height  of  the  rlTen  at  the  pointu  named  at  t 
o'clock  December  10,  1891,  and  Decomber  11,  IHOO. 

tht.  10.  •»!.  Dtt.  1 1.  '00. 

nt,  Fttt. 

8-a  71 

8-4  SS 

11-0  110 

10  17» 

13-4  18-4 


V«w  Orlaani Above  low-wat«r  mark. 

MxmpbU Above  low-watermark. 

NaehrlUe Above  low-water  mark. 

Shreveport Atrave  low- water  mark. 

Vlckubar* Above  low-waler  mark. 


India  Oottom  Movbmkmt  rKoM  all  Forth.— The  rnoeipto 
and  shipments  of  cotton  at  Bombay  have  been  a.t  follows  lot 
the  week  and  year,  bringing  the  tigures  down  to  Dec.  10. 

BOMBAT  BkOCIPTS  AMD  SHinHlrrS  rOB  rOOS  TBAB*. 

ShipmenU  Ihit  mttk. 

SMpmtntt  fine*  Apt  1. 

KteHpU. 

Tear 

Great 
BriTn. 

Oanli- 
nenl. 

Tol€U. 

Oreal 
BrUain 

Oonh- 
nenl. 

ToUU. 

TSl$ 

Week. 

atpt.1. 

1891 
1890 
1889 
1888 

3,6o6 

3,000 

2,066    2,000 
8,000  11.000 
4,000|  7,000 

3.000 

S.OOO 

23.000 

13.000 

42.000 
29.000 
67,000 
5:1.000 

4.'i.000    7;000 
84.000  29.000 
90.00040.000 
6.1,000  27.000 

111.0C0 

According  to  the  foregoing  Bomtiav  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
33,000  bales  and  a  deereatt  in  the  shipments  of  3,000  boles,  aod 
the  shipments  since  Sept.  1  show  an  increase  at  11,000  balea. 
The  movement  at  Calcutta.  Madras,  and  other  India  ports  for 
the  last  re|K)rted  week  and  since  the  Ist  of  Septemtx'r,  for  two 
years,  has  been  as  follows.  "Other  porta  '  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Ooconada. 


ShipmenU  for  tht  week. 

fireat       Oonti- 
BrUain.     nent. 

Toua. 

ertat 
Sriioln. 

OmMnatl. 

HtM. 

Calcutta- 

1891 

1890 

Madras— 

1891 

1890 

All  otiiers— 

1891 

1890 



2,000 

2,000 

3,000 
1,000 

11,000 
11,000 

16.000 
31,000 

3,000 
3,000 

8.000 
11,000 

14.000 
13,000 

10.000 
22,000 

30.000 
34.000 

Total  aU- 

1891 

1890 

2,000 

2,000 

29.000 
33.000 

24.000 
26,000 

53.000 
59.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOKTS  TO  BCBOPB  FBOM   ALL  ISnlA. 


SKipmenIt 
toM. 


.     Europe 
from— 


Bombay 

All  otber  ports. 

Total 


1891. 


Tlii* 
Keek. 


2,000 


2.000 


Since 
Sept.  1. 


45.000 
53.000 


93,000 


1890. 


ThU 
week. 


2,000 


2,000 


Since 
Sept.  I. 


1889. 


Thit 
teeek. 


Sine* 
Sept.  1. 


31.000! 
59.0001 


ll.OOOi 
1,000 


90.000 
74.000 


93,000    12.0001     164,000 


ALEXANDRIA  Receipts  and  Shipjikhts.— Through  airange- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tbo 
corresponding  week  of  the  previous  two  years. 


A.taumdritt,  Egypt, 
December  9. 


Ruceipte  (cantars*).... 

This  week 

Since  Sept.  1 


1891. 


250.000 
2,639.000 


1890. 


170.000 
2,167.000 


1880. 


160.000 
1,953.000 


ThU 
week. 


Since 
Sept.  1. 


Exports (balee)-  . ,„.  ,^.| 

To  Liverpool ".000  161.000' 

ToContlnent I   8,000|  52,000 


TkU 
week. 


Bine* 
Sept.  1. 


TkU 


12.000  127.000  I  8,000' 135,000 
14.000,   67.000   14.000,   55,000 


Total  Europe 1 30.000  213.000  26.000  194.000:  22.000  190.000 

•  A  oanur  Is  98  poanui. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  9  were  350,000  cantarsand  the  shipments  to  all  Europe 
30,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  easy  for 
both  yams  and  shirtings.  Spinners  are  considered  to  hold 
large  stocks  of  yam.  We  give  the  prict^  for  to-day  betow 
and  leave  thoee  for  previous  weeks  of  this  and  last  jtm*  tor 
com  parison : 


82*  Oop- 

TwUl. 

d.        d. 

Nov.  6 

7t    •7% 

"  13 

7       *T» 

"  20 

7        •7«» 

"  27 

7«e    •7\ 

Dee.  47       •7»» 

••  llO'g    •7<. 

1891. 


8U  Ibt. 
Skirting: 


Oatt'n 
Hid. 
VpUU 


•.   d.     s.    d. 


8  «7  OH 
7>e  »7  0 
7>e»7  0 
7'«»7  O 
7  •6  11 
e>«*6  10>t 


1890. 


3St  Oop. 
Twit. 


8M  U«. 
SkirHn§l. 


A.  d.      d.    k  d.     %. 

4<|.  3'>i«*8l>i. '0  4>«a7 

4'  •  81  ••8»  .e  4>«»7 

4^;  8»;ie8l>.i6  4i.»7 

4>*  8V«8>^    ,6  4S»7 

4'u  8%  •8'*     6  4i«*7 


OMTil 
JTM. 


a. 
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Jute  Butts,  BAOaiNa,  &c.— The  demand  for  jute  bagging 
during  the  week  under  review  has  been  very  light,  but  the 
market  has  ruled  steady  at  unchanged  rates,  closing  this 
bvening  at  53^c.  for  1%  lbs.,  6c.  for  2  lbs.  and  CJ^c.  for  standard 
grades.  Jute  butts  have  received  little  or  no  attention  at  the 
hands  of  buyers,  who  are  holding  aloof  from  the  market  in 
expectation  of  lower  prices.  The  quotations  to-night  are  l^c. 
for  paper  grades  and  2%(a  2}4c.  for  bagging  quality. 

New  Orleans  Cotton  Exchange  Annual  Election. — At 
the  annual  election  of  the  New  Orleans  Cotton  Exchange, 
held  on  Monday,  Dec.  7,  the  following  ticket  was  elected: 
President,  Walter  C.  Flower;  Vice-President,  E.  Overbeck; 
Treasurer,  M.  Stern;  Directors:  L.  E.  Moore,  Hy.  Newman, 
J.  K.  Bell,  O.  L.  Putnam,  Julius  Weis,  Frank  B.  Hayne, 
C.  Hanson,  James  Lea  McLean,  W.  T.  Hardie,  W.  F.  Pinckard, 
F.  Lapeyre,  T.  A.  A.  Gleason. 

The  Agbicultubal  Department's  Report  for  Deceuber. 
— The  Agricultural  Department's  report  on  cotton  for  Decem- 
ber is  given  below : 

The  ootKn  returns  of  Df ccmber  to  the  Department  of  Aerloulture 
relate  to  the  average  prices  on  I'lantatlons.  Ihe  fomplaint  of  iinremu- 
uerative  values  le  gent  ral  and  the  declaration  frequent  tlat  the  crop 
does  not  return  cosr  of  productlnn.  A  feeling  of  dlscouragemeut  per- 
vades The  report,  and  a  dlspofcitlon  to  red'joe  area  Is  exiirtssed.  The 
plantation  price,  which  Is  the  actual  rate  for  cotton  sold  at  the  gin, 
averagi  s  7-3  cents  per  pound.  For  five  ycais  preceding  the  range  was 
from  8*1  to  8'6.  and  averaged  nearly  8*4  cents. 

This  decUre  Is  ectoed  in  the  records  of  export  tion,  which  averaged 
In  October  a  Talue  of  8  9  cents,  against  10-11  cents  for  October  of  last 
year,  a  drop  of  12  per  cent. 

The  State  h verages  are  as  follows :  Virginia,  7 ;  North  Carolina),  7*4 ; 
Georgia.  7-'4 :  Florida,  7'3 ;  Alabama.  7  3;  Mississippi.  73 ;  Louisiana, 
7*3;  Texas,  7;  Arkansas,  7-3 ;  Tennessee,  7-3 ;  South  Carolina,  7-4. 

An  almost  unexampled  season  for  harvesting  is  reported,  with  jiiok- 
Ing,  ginning  and  marketing  far  advanced ;  while  the  nbre  is  at  many 
points  short,  it  is  clean  and  of  good  color. 

Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britoin  for  the  month  of  October  and  since  January  1,  in 
1891  and  1890,  aa  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  wul  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


I  tmUttd. 


YamiTliread. 
1891.     1890. 


Janaarr . . . . 
Februarj... 
March 


Tot.l>t  qoBT. 

April 

Mar 

Jon* 

Tot.  8d  qnar. 

July 

AnsoBt 

8ept«mber . . 

Total  Sd  qr. . 

Total  9  moB.. 

Ootober 


Lbt. 
20.012 
22,741 
22,182 


64,965 

28,763 
20.898 
20.494 


64,155 

23.192 
22,900 
23.844 


199,066 
2.S.278 


Liu. 
23,611 
24,421 
21,214 


69,246 

23.018 
25.675 
21.130 


21.920 

22.68 

22,700 


67,187 


206,866 
24.566 


ClOtd. 


1891. 


FdJ. 
412.552 
423.178 
428,797 


1890. 


1,264,627 

895,714 
881.473 
867,204 


1,817.027 

411,499 
470,574 


1,144.391 

410.801 
414.989 
416,7011 


1.242.490 


3,651,409 
440,816 


F<J». 
418,715 
447,120 
356.192 


1.873,771 
4S8,626 
462,895 
412,162 


1891. 


Liu. 
79,336 
81.380 
82.461 


1890. 


Ltu. 
78.356 
84.682 
67.461 


243,177 

76,099 
73,360 
70.616 


830.498 

77,935 
89,293 
74.386 


220,075 

79.002 
79,806 
30,136 


241.654 

87,086 
87,836 
78,209 


1.333,683  238.943 


8,824,481708,195 
449.484 1  84.772 


253.071 


r85.123 
8S.891 


Stockings  and  socks. 
Sundry  articles 


Total  exports  of  cotton  mannfaotgres. 


lotal  of  Att. 


1891. 


Lbt. 

99,378 
lOt.121 
104.643 


308,142 

98.862 
84.258 
91.110 


884.230 

102.194 
108,706 
103.979 


308,878 

901.251 

106,060 

1,488 
19.S5V 


l.030,16» 


1890. 


Lba. 
101.96S 
109,103 

88.676 


399,744 

100.953 
114,868 
96,456 


811,377 

108,946 
110.403 
100,909 


320.258 

937,379 

109,856 

1.637 
21.206 


1,064.078 


I'he  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  ten  months  1,030,158,000  lbs, 
of  manufactured  cotton,  against  1,064,078,000  lbs.  last  year  or 
a  decrease  of  33,920,000  lbs. 

A  further  matter  of  interest  is  the  destination  ot  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  October  and  since  January  1  in  each  of  thn 
last  three  years: 

BXPOKT8    OF    PIECE    O  X)09     AND    T\R<(9    TO    PRIMCIPAI,    COHNTBIES    W 
OCTOBEB,  AND  FEOM  JANCART  I  TO  OCTOBER  31. 


Piece  Goods. 
(OOOt  omUUd.) 


Bast  Indies    

Turkey,  ERypt  and  Africa... 
China  and  Japiin. 


Karope  (except  Turkey) 

South  America 

North  America 

All  other  coul  tries 


207,207 
77.847 
39,114 
27.i)K6 

29,923 
20.640 


ToUl  yards. 
Total  value 


rams. 
„  „      (000«  omUted.) 

Holland 

Germany 

Oth.  Burope  (except  Turkey) 

Kastlndles 

China  and  Jspau 

Tnneyand  Egypt 

All  other  countries.. 


Total  lbs 

Total  Taln«>.. 


October. 


1891.  I  1890. 


197,240 
70,026 
49.170 
25,881 
49,719 
31.664 


440.815 
£4,623 


3,187 
2.411 
4,964 
5,039 

8,484 
1,006 


449,483 
£4.791 


2,612 
2.UU 
6,1  ll> 
4,999 
3,063 
3,123 
1.188 


2I,6u5    82,956    21.748 
1966    £1.116   11.043 


1889. 


180,570 
67.S42 
44.844 
30.167 
49,H44 
80,152 
31.027 


433.446 
£4,360 


3.018 
2.833 
4.993 
8.911 
3.626 
2.523 
942 


January  I  to  Oct.  31. 


1891. 


1,76».26-' 
627.275 
4>S.7«1 
295.476 
402,961 
255.017 
26X.452 


1890. 


l.U  18.609 
605.542 

S'.;2.830 
i9H.3:l3 
419.080 
279.150 
232,528 


4.(<  92.22) 
.143,896 


27,003 
26,131 
46,429 
44,108 
21,71H 
89.421 
9.693 


4,2:3,96: 
144,998 


1889. 

1.893,742 
537,320 
461,279 
319.8x1 
438.151 
2^3.283 
264525 

4.177,991 
£48.904 


88,644 
27.902 
45.913 
43.058 
33.671 
27,807 
8.539 


32,719 
29,906 
4«,4il7 
41,030 
30.016 
21.796 
9.346 


207.403     216.536     211.220 
fM.48"     £10.280       £91743 


Domestic  Exports  of  Cotton  MANDFACroRES.-Through 
tte  courtesy  of  Mr.  S.  Q.  Brock,  Chief  of  the  Bureau  of 
-it^^'^V  T  •**!?  '■«^>Ted  this  week  a  statement  showing  the 
•xportsof  doinestic  cotton  manufactures  for  October,  and  for 
^^^'^•''*'^  ®°£f*  Oct  31.1891.  with  like  flgur4  for  the 
w^pondmg  periods  of  the  previous  year,  and  give  them 


(Juantlttes  0/  Manufactures  of  Oot- 

ton  icoiored  and  uncolored) 

exported  to— 


Dn' ted  Kingdom yards 

Germany 

Othercoantrlesin  Europe....     ' 

British  North  America ' 

Mexico ' 

Central  American  States  and 

British  Honduras ' 

Cuba ' 

Puerto  Rico ' 

8anto  Domingo ' 

Other  Weal  Indies ' 

ArKentlne  Republic 

Braill  ' 

United  States  of  Colombia. . . 
other  countries  in  3.  America 

China ' 

British  India  and  East  Indies 
Other  cuuntrles  in  Asia  and 

Oceanica 

Africa 

Other  countries 


Total  yards  of  above. . 

Total  values  of  above. 

Value  peryard 


Valuta  of  other  Manufacture*  of 
Cotton  exported  to— 

United  Kingdom 

Germany 

France 

Otber  countries  in  Europe 

British  North  America 

Mexico 

Central  American  States  dc  British 

Honduras 

Cuba 

Puerto  Rico 

Santo  Domingo 

Otber  West  Indies 

Argentine  Republic 

Brazil 

United  States  of  Colombia 

Otber  countries  in  So.  America 

British  possessions  In  Australasia 
Otber    countries     in     Asia     and 

Oceanioa 

Africa 

Otber  ooon  tries 


Total  value  of  other  manufao- 

tores  of 

Aggregate  value  of  all  cotton  goods 


ifonf »  endins  Oct.  81. 


10  mo8.  «ndtns  Oct.  31. 


1881. 


677.098 

26.070 

48.198 

45,819 

1.837,260 

821.793 

80,480 

1,563 

44,161 

I,178.S,S6 

61361 

6.S8.S04 

480,284 

8,171.849 

481,728 

1.186.441 

776.6W 

8.796 

1,003,950 


18,069.635 


$776,977 
t-0644 


tlS.702 

7.051 

1.216 

2392 

70,445 

34.646 

4.897 
4,956 
171 
2.S52 
8,0J0 


10,418 
3.314 
6.741 

11,690 

63,407 

973 

1,814 


1890. 


664.272 
62,03^ 

295,080 
31.405 

667,060 

854.74^ 

37.005 

79.772 

3 '.144 

1,646.9;4 

11H.9.'W 

1.837.76H 

212.03:i 

2.849.10 

8.412.096 

234 .500 

319,861 
8,'53,.S2; 
1,260.611 


Il,0o3.310 
t'0e95 


$46,913 

1,963 

399 

4,266 

34.63' 

18,512 

10.316 

8.2U4 

485 

141 

8,744 

304 

6.936 

5.611 

3,377 

6,078 

84,689 
679 
1.88 


$821,614       $184,501 
1998.591    $1,267,811 


1891. 


6.804.022 
274.756 

1.784.155 
6^2,444 

6.9e2.8«:3 

8.589.121 
841.779 
111.075 
560.668 

7,157.739 
893,520 

4.87T.9SK 

4,530.107 
17,203,585 
73.257.B57 

4,522,168 

4.519.117 
6.363.488 
6.053,640 


1890. 


8.057.243 
278.043 

1,463.845 
499.240 

6.465,118 

5.991.189 

477.798 

444.814 

715.206 

11.600.968 

1.220,434 

F.344.809 

2.424.854 

11.159.679 

25.185.805 

1,727.047 

5.871,716 
8,49»,107 
5.6:2.074 


155,310.291  107,814,13t 


$10,178.32ii 
$-0663 


$204,439 

89.615 

5.6S8 

17,476 

542.572 

128366 

61.68- 

45.817 

4.323 

9.637 

39.480 

838i 

67.797 

35.222 

3S,43U 

68.374 

273.391 

8.56.i 

30,919 


$1,606,331' 
111.782.681 


$7,464,408 
$-0693 


$260,471 
25,881 
2.167 
52.840 
31H.508 
126,678 

68.718 

40.946 

6.513 

1.736 

36,966 

6.S23 

39.-.28 

36.728 

83.619 

46,876 

876.313 

7.440 

17,774 


$1384.669 

183-9.067 


East  India  Chop.— The  following  is  from  Messrs.  Gaddum, 

Bythell  &  Co.'s  cotton  report,  dated  Bombay,  November  7: 

We  have  hnd  a  dull  market  during  the  past  week,  with  a  drop  in  rates 
all  rouud.  Tliere  were  two  European  houses  selling  flue  Broach  for 
March,  and  during  the  early  part  of  the  week  naiives  boucht  in  order 
to  support  the  miirket ;  but  aa  these  sellers  continued  to  oflfer,  natives 
could  not  go  on  buying,  and  Broach  rates  deoiined.  All  r.und  our 
maiket  is  weak,  with  prices  in  buyeis' favur.  The  cr.'p  news  this  week 
varies  somewhat  from  the  uniformly  good  reports  we  have  been  having 
for  the  1  ast  three  weeks,  the  oscepilou  to  the  general  exoallence  being 
Barsee,  where  Ihe  cold  weather  has  nipped  the  top-shoots  of  the  plants 
and  stopned  their  growth.  t'aterpiUars,  too,  have  appeared  In  two 
small  sub-districts  of  Barsee.  Reports  from  all  our  other  cotton  growing 
centres  are  very  good,  and  in  most  parts  of  Khandeish  cotton  picking 
has  started,  and  the  qaality  of  the  seed  cotton  is  good.  In  Broach  and 
Katblawur  the  cotton  plauts  are  doing  well,  the  weather  being  very 
suitable. 

The  Bombay  Prices  Current  of  same  date  says: 

Yesterday's  advices  by  wire  from  the  cotton-growing  districts  were 
virtually  a  repetition  of  those  which  came  to  hand  at  the  beginning  of 
the  week,  and  conftnned  the  favorable  reports  ot  the  progress  of  the 
crop  then  given,  the  only  additional  Item  of  news  being  that  in  the 
Barsee  district  of  the  Oomra  circle,  where  the  plants  showed  bolls 
rapidly  ripening,  they  were  suffering  from  cold  winds;  and  oaterpiUurs 
were  doing  damage  in  some  places.  At  Broach  the  plants  were  flour- 
ishing, and  could  scarcely  look  better. 

The  Times  of  India  of  Nov.  8  contains  the  following: 

The  early  forecast  of  a  poor  cotton  crop  this  season  Is  confirmed  by 
an  official  memorandum,  published  in  Simla.  In  Bombay  the  average 
S.OOO.OOJto  .5,500,000  acres  has  fallen  to  4,000,000,  of  which  1,179,- 
000  are  under  early  and  2,!i89,000  under  late  varieties.  In  tJu  central 
provinces,  where  the  area  ranges  between  50?,000  and  750,000  acres, 
the  late  rains  and  floods  have  reduced  the  crops  by  40  per  cent.  In  the 
Puii.iab  the  most  that  can  be  expected  is  a  12-ani)a  crop;  while  .n 
Madras  sowings  of  both  early  and  late  varieties  have  been  reduced  by 
about  one  half.  In  the  Camatlc  only  27  p'-r  cent  or  the  average  has 
Deen  sown.  The  Berars  are  the  only  district  where  the  outturn  wUl 
not  suffer,  the  early  d  flolency  having  been  made  up  by  later  sowings, 
and  the  average  of  2,25(',000  acres  is  thus  fairly  malnra  ned.  Taking 
the  whole  of  the  reported  provinces,  it  Is  oi9>;iaily  estimated  that  thft 
total  ar  a  s  >wn  this  year  i<  not  more  than  !■  ,000.000  acres,  as  against 
an  average  of  j  2,000.000.  v^e  should  add  that  this  official  e  tlraate  is 
not  accepted  in  oouim:)ioiaI  clrclea. 

SHIPPINQ  News,— The  exports  of  cotton  from  the  United 
states  the  past  week,  as  per  latest  mail  returns,  have  reached 
272,606  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniclk  last  Friday.  With  regard  to  New  York  we- 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balei 

Hew   York— To  Liverpool,  per  steamers  Auranla,  I.'SO 

Bellauia,  295 Oity  of  Paris,  369 Cuflc,  1,513 

Greece,  2,495  ...Nevada.  76 4,907 

To  Hull,  per  steamers  Francisco,  780...  Marengo,  1.346  ...      2,126 

To  London,  per  steamera  America.  87 Michigan,  200 237 

To  Havre,  per  steamers  La  Cbaiupagne,  315 Rhodora,  464        809 

To  Bremm.  per  i.teamer  Trave,  .579  579 

To  Antwerp,  per  steamers  Boskenna  Bay,  618 City  ot 

Lincoln,  UOO...  Kingswell,  50....We8ternland,  808 2,376 

To  Genoa,  per  steamers  Pocahontas,  147 Trlnacria,  1,106 

...Werra,  780 2,03a 

Nbw  Orlsass— To  Liverpool,  per  steamers  Bilcarres  Bro<  k, 

2,197 Haytlen,   3,700.... Inventor,    4.437 Milton, 

6,400 Palentlno,   6,000 Texan,  S,3U0 Topaze, 

3,350 31,384 

To  Havre,  per  steamer  Emir,  10.4(2 10,442 

To  Dunkirk,  per  steamer  Sicily,  3,150 3.150 

To  Bremen,  pet  steamer  Norge,  6,900 6,900 

To  Hamburg,  per  steamc  r  Valesla,  1,800 1.80O 

To  Odessa,  per  steamer  Peeress,  5,.')2S  5,528 

Galvestok— To    Liverpool,    per    steamers     Bendl.    9,400 

Bishopegate,  5,661. ...Felbrldge,  5.331.. ..H.  M.  Pollock. 
5,632  ..  Maria,  5,504... Nigretta,  5.800...Palma8,  6,817 
....FTopitlons,  4,-262.... Bomerton,  5.421 53,831. 
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To  HnTr(>,  per  atoamer  AKliford.  i,4B4. 


TaUU  batft, 

lASl 

700 

Batannah— To  I.lvttrpool,  per  at<^alnnra  Norfolk,  4,131 Rotli- 

erneld.7.80J....Ziinilbar,  8,iJ7«J 30,190 

To  Bremen,  per  ateamers  u«rtbam,  8,120 Hartlngtoii, 

4.000  ...  Northern.  6,250 18  376 

To  Q.'Don,  por  Btramer  BooUman,  4,700 4,700 

Bkunswiok— To  Mverponl,  pf>r  ateamer  I.Amaoa  8,862  S,S6i{ 

Ohablrbton— To  Liverpool,  per  ateamera  Bcnwlck.  6,763 

Erato,  », 810.... banxoo,  &.893 William  Annlnr,  e,07l> 

....  per  biirka  Ariadne,  1,700  ..  Reffti,  l,4i0 38,684 

To  Bremen,    per  ateamers  OouDtew,   6,^27 MonrOTla, 

6,.^39 12,066 

To  Ootbonlxir^.  per  Hteamer  Kate  Fawoott,  8,400 3,400 

To  liiir.oliinn.  por  bark  Maria,  800 — per  brlg4  Ataulro, 

660....VlrKeiiei>.  5a7 2,0 >7 

HoaroLK— To  Liverpool,  per  ateamera  Ka'roa.  5,399 Peverll, 

6,439 11,837 

To  Bremen,  per  ateamer  Wnlto  Jacket,  3,fl93 3,098 

WK8T  Point— To  Liverpool.  peratenmerQ'ieen  Adelaide, 7,8'2.     7,><82 

To  Ghent ,  per  sti'nmer  Coventry,  4,373 4,173 

Newport  News— To  Liverpool,  per  steamer  Berapin,  3,078 2,078 

To  Havre,  peraU^anier ,  200 800 

Boston— To  Liverpool,  per  steamers  Catalonia,  907 Cepha- 

bmla,     see Qeorgton,   4,343 Ottoman,   2,015  ... 

Roninn,  1,7^0  9,615 

To  Hiimbur^,  perateamer  W'andrahm,  160 160 

To  Yainiouth,  perateamer  Bnaton,  168 168 

Baltimork— To  Liverpool,  per  steamers  Caspian,  921 Bo^s- 

more,  2,2!t3 8,314 

To  London,  per  Btennier  Maryland,  4 4 

To  ILivrc,  per  ateamer  PnHhvno,  100 100 

To  Bremen,  p.'rsteiinierH  Hermann,  1,123  ...Weimar,  4,227     8,'»B0 

To  Hamlmrif,  per  steamer  Oothta.  974 974 

To  Rott'  rdam,  per  steamer  Uiblno,  8 5 

To  Antw-rp,  per  steamer  Soirento,  1,400 1,400 

Faii,AOELFHiA— I'o  Liverpool,  per  steamer  Indiana,  643 54'J 

Total .372,606 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  foUowa: 

Havre  Beli/ium,  Vera 

Hull  d    and   Bremen    Rtis-    Baree-  Orut  d 
Liver-     Lon-     Dun-  d  Ham-    na  <C    lona  <t    Tar- 
pool,      don.     kirk.     burg.  Sweden  Genoa,  mouth.    Total. 

Wew  York.     4,»07    2,453        809       579    2,.S76    2,033     13.117 

N.Orleans.  31,3S1    13,^9J    8,700    6,528    59,204 


53,831     4,454 

20,299 

5  862 
2.5,6 '1 
11,827 

7.8S2 

2,078 

9,615 

3,214 
543 


15,376    4,700 

3,io0 


12,066 
3,993 


200 
"lOO 


.    4,373 


700    68,985 

40,375 

5,862 

2,057    43,177 

15,820 


160 
6,324 


1,405 


168 


12,2.55 
2,278 
9,94S 

11,047 
543 


Outton  freiKhta  the  paat  week  hare  been  m  (oUowe: 


aaiur. 


LWerpool,st«amil.  »n 

bo       bla...<l, 
Havre,  steam.. .d. 

Do         d. 

Bremen,  steam .  .d. 

Do       d.  .... 

flamburK.steam.d.'  *« 

Do        d.|  ..., 

Amat'd'm,ateam.«,'  56* 

Indirect d.  .... 

Beval,  steam.... d.  •3a«*>a4 

Do      d.  

BarceloDa,steamd.  H 

Qenoa,  steam. ..d.  I4 

Trieste,  steam. ..d.{  ii,,! 
Antwerp,  steam .d.  ltf«'»»n 


JTen.    I    Am*.   |  r<diM>.   f»«r«.       9H, 


I    •«».4,»U»l»»«»l»»'».4»l»«'»S«| 


!>•,•««    Il«4*>«    »>4*'«    >*M*««    Km**! 

*n**n,  *M**t*  •a»»»i«  •n»»is     "u 


»ti»«»     '»Si«»4     »«•«* 


65* 


5V 


88* 


''n^H 


M' 


I 


fer  lOu  I  OS. 


M 

»i.» 
"s««»i« 


t  Bteamw  Deeember  11^ 


H  %  H  % 

*«  '•»»'t      '»•««      T„»J4 
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Liverpool.— By  cable  from  Llrerpool  wehaTa  the  following 
statement  of  the  week's  sales,  stoou,  Ao.,  at  that  port: 


Nov.  20, 


Sales  of  the  week bales, 

Of  which  exporters  took.... 
Of  which  speculators  took., 

Balea  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— EsUm'd 

Total  Import  of  the  week... 
Of  which  American 

Amount  afloat 

Of  which  Amerloan 


Nov.  27. 


/>•«.  4. 


Dt.  II. 


61,000 

3,000 

2,100 

63,000 

6.000 

65,000 

832,000 

648,000 

127,000 

99.000 

466,000 

450,000 


58.000 

2,500 

3,000 

49,000 

10,000 

77,000 

997,000 

803,000 

252,000 

228,000 

395,000 

885.000 


63,000 
l.'OO 
6,100 

46,000 
8,000 

81.000 


68,000 
3,900 
4,000 

81,000 
6,000 

76,000 


1,010,000  1,144,000 
824,000  986,000 
10U,000|  218,000 
91,000  202,000 
470,000;  420,000 
4eo.<K10     410,000 


Galveaton 
Savannah . 
Brunswick. 
Charles  ton. 
ortulk  . . 
West  Point 
N'p't  Newa 

Boston 

Baltimore . 
Pblladelp'a 

Total  ....177,096    2,417  19,155  47,198  17,082    8,790       868  272,606 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
0  otton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OAI.VE8TON— To  Liverpool -Deo.  4 -Steamer  Endslelgh,  6,062. ...Deo. 
5— Steamer  Mortlake.  6,769. ...Deo.  7— SteamerPotaro,  1,821.... 
Deo.    9— Steamers    Llanthony     Abbey,     6.0J0;     Phyllis,   5,019; 

Tronto,  5,287 Dec.   lO-Steamers  Amethyst,  2,608;    Romola, 

5.269. 
To  Bremen— Deo.  lO-Steamers  Fairfield,  4,456;  Wooler,  4,429. 
Haw  ORLEANS— To  Liverpool— Deo.  4— Steamers  Dryden,  5,900;  EmlU- 

ano,  4,182;  Ernesto,  6,211 Dec.  5— Steamers  Eieoirlolan,  6,176; 

Pascal,  3,296;    Wanderer,  9,500 Deo.  9— Steamer  Counsellor, 

4,201. 

To    Havre    Deo.    4 -Steamer   Indranl,    9,350 Dec.  5 -Steamer 

Meworth.  e.-'iOO    .  Dec.  7-8team-r  Oxenholme,   4,373 Dec. 

8— Steamer  Dunsley,  3.083  ...Dec.  9 -ship  Cora,  4,077. ...Deo. 
lO-Hteamer  Paris,  5.802. 

To   Bremen-Dec.   7-8teamer  Maple  Branch,  5,651 Deo.  8  — 

Stc.'imers  M^areca,  5,650:  Reglna,  5,500;  SomerhlU,  4,'650. 
To  Hamburg  -Deo.  4— Steamer  Croatia,  1,625. 
To  Antwerp— Dec.  7— Steamer  Sir  Garnet  Wolseley,  1,650. 
To  Keval-Dec.  5 -Steamer  Empire,  4,830. 
To  Odessa-Dec.  5  -  Steamer  Roman  Prince,  4.493. 
To  Barcelona-Dec.  7— Steamers  Plo  IX.,  3,900;   Ponoe  de  Leon, 

5.650. 
To  Malaga— Deo.  7- Steamer  Ponce  de  L(>on,  1,600. 
To  GeiiOii-Deo.  7— Steamer  Plo  IX.,  3,266. 
Savannah— To  Llvernool— Deo.  5-8teamer  Mount  Tabor,  4,150. 
To  Amsterdam— Deo.  7— Steamer  RosevlUe,  3,962. 
To  Genoa-  Dec.  5— Steamer  Romsdal,  3,850. 
BRDN8WICK— To  Liverpool— Dec.  10-Steamer  Amana,  7,261. 

CHARLESTON— To  Liverpool— Dec.  7-8leamer  Carrie,  4,610 Deo.  9— 

Steamer  Salisbury,  3,483...  Dec.  10-8teamer  Regnant,  4,169. 
To  Bremen-Dec.  8 -Steamer  Sledm're,  5,681. 
Wilminoton- To  Llverpool-Dco.  5-Steamers  Start,  7,933;  Torgorm, 
5,414. 
ORFOLK— To  Liverpool— Deo.  10— Steamer  Istrian,  1,100. 
To  Havre- Dec.  7— Steamer  Mameluke,  1,700. 
To  Barcelona-Dec  S— Steamer  Frutera,  2,773. 
ston— To  Liverpool -Dee.  1— Steamer  Columbian,  4.582  ...Deo.  4  — 

Steamers    Palestine,    2,881;    Samaria,  644 Dec.    5 -Steamer 

Lake  Superior,  1,341. 
To   Yarmouth  -  Dec.  4 -Steamer  Boston,    180. ...Dec.    8— Steamer 
Boston,  165.        •  „ 

BALTIMORE— To  London-Dec.  4 -Steamer  Mississippi,  200....Deo.  0— 
Steamer  Missouri,  300. 
To  Rotterdam -Dec,  4— Steamer  Handel,  361. 
PaiLADKLPHLA— To  Liverpool— Dec.  8 -Steamer  British  PrlBOe,  681. 
To  Antwerp— Dec.  8-Steamer  Switzerland,  100. 
Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
AMARTLLIS,  steamer  (Br.),  from  Savannah,  before  rep srted  off  Genoa 
with  cargo  on  Are.    It  Is  believed  that  200  bales  of  cotton  were 
burnct. 
Habewoou.  steamer  (Br,),  at  Havre  from  New  Orleans,  was  discov- 
ered to  be  on  Hre  Dec.  5  In  No.  1  hold,  but  the  flames  were  quick- 
ly extinKUished.  Nine  bales  of  cotton  and  some  of  the  wheat  were 
slightly  damaged.  _        «  .     .„„ 

PROPm)Cs,  steamer  (Br.),  at  Newport  News,  Dec.  9,  en  route  from 
Galveston  to  Llveriwol,  reports  having  steamed  through  upvara 
of  1,500  bales  of  cotton.  The  bales  were  In  good  order  and  bore 
no  trace  of  Ure.  Tlie  vessel  was  three  hours  steaming  through  the 
debris.  The  Impression  prevails  that  a  tramp  steamer,  cotton 
laden,  has  foundered  in  mUi-ocean.  v__  m 

Treourno,  steamer  (Br),  from  Galveston  for  Liverpool,  Is  ashore  10 
miles  north  of  Capo  Florida,  and  has  wired  Key  West  tor 
assistance. 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  Dec.  11,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
1:45  P.  M. 

Mld.Upl'ds 


Sales 

Spec  Aexp. 


Futures. 

Market,   i 

1:45  P.  M.< 


Market, 

4  P.M. 


Saturday 


4Bi, 


8.000 
10  0 


Steady. 


rirm. 


Monday. 


Fully 
malnt'ned 

4»is 

10,000 
1,000 


Tuesday. 


Steady  at 
1.64«S-64 
advance. 

Very 
•teady. 


Fair 
demand. 

4»18 

10,000 
l,!iOO 


Wtdne*. 


Fair 

boslnMi 

doing. 

4»1S 

10,000 
1,600 


hsyat 

2.««as.«4 

deollne. 


Barely 
steady. 


Qalst  at 

S-M98.64 

decline. 

Very 

stsady. 


TkwrtiFy. 


Qalst. 


*»is 

8,000 
1,000 


Barely 

atsady 


QolM. 


JVidoy. 


Qntat. 

4»is 

8,000 
1,000 


■asyat 

i.e4d*. 
ellne. 

Quiet  and 
•twdy. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  MiddliuK  clause,  unless  otherwise  statod : 


Sat..  Dee.  S. 

Mea.,  Dee.  T. 

Tam.,  Dee.  8. 

OrtnBiQh 

Lou).  Clot. 

Open 
d. 

H<«k 
d. 

Low. 

Ooe. 

d. 

Opm 

d. 

d. 

Low. 

4. 

a— 

d.    1   d. 

d. 

d. 

d. 

d. 

December.. 

4  19    4  19 

419 

419 

418 

4  21 

418 

4*1 

419 

419 

418 

418 

Dec-Jan.... 

4  19    4  19 

419    419| 

418 

4*1 

4  18 

4*1 

419 

4  19 

418 

418 

Jan.-Feb.... 

4  21    4  22 

4*1 

422 

42* 

4*6    422 

425 

4*2 

423 

4*1 

4t* 

Fsb.-Mch... 

4  26    4  27 

426 

427 

4«e 

429    42« 

429 

4*8 

4*7 

4*6 

4*8 

Mch..Aprll. 

4  80    4  31 

430 

4  31 

480 

483 

480 

433 

430 

481 

4*9 

4(0 

Aprll-May..! 

48S 

434 

438 

484 

438 

48« 

488 

434) 

434 

4*4 

4*8 

4*8 

May  June.. 

4  87 

4  37 

4  37 

4  87 

4SS 

439 

434 

430 

437 

4S7 

48« 

4*8 

June-Jaly«. 

4  40 

4  40 

4  40    4  40 

4  39 

4  42 

489 

4  4'i 

4  40 

4  40 

43* 

4*9 

July.Aog... 

443 

443 

443 

413 

442 

445 

4U 

446 

413 

443 

44* 

4  4t 

August 

.... 

... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

.... 

... 

.... 

Ang..8ept.. 

... 

.... 

.... 

.... 

.... 

Wed.,  Dec.  9. 

Tkars.,  Dee.  10. 

rri„Dee.  11. 

Optn 

Higlk 

Low. 

Oto*. 

0pm 

ms» 

Low. 

OlM. 

Owm 

H,Sk 

Low. 

OlSB. 

d. 

d. 

T" 

d. 

4. 

d. 

4. 

d. 

d. 

*• 

* 

d. 

Decsmber. . 

41fi 

41« 

416 

41« 

4  16 

4  IS 

416 

416 

4  16 

4  16 

4  16 

418 

4  16 

4M 

416 

4t« 

4  16 

41« 

4  16 

416 

416 

4  16 

416 

116 

JUL-Fsb.... 

4  IN 

4  20 

4  16 

4*0 

419 

4  19 

419 

419 

4  18 

4l» 

418 

lis 

Feb.-Meb... 

423 

4  24 

422 

4*4 

4*8 

4*3 

4*8 

1*8 

1** 

4*t 

4** 

in 

Mob..Aprtl. 

42« 

423 

42« 

4*8 

4*7 

428 

4*7 

4*7 

4ae 

4*7 

1*6 

1*8 

April-May.. 

430 

4  81 

480 

4  31 

4  31 

4  31 

4*0 

481 

480 

4*1 

4*0 

188 

Ma7.Jime . . 

4  83 

4SS 

483 

435 

486 

486 

4S4 

4*4 

4*4 

1*4 

*•* 

481 

Jane.Jaly... 

48« 

438 

48« 

438 

488 

4*8 

4*7 

4*8 

417 

4*7 

IfT 

4tr 

July-Aiis... 

489 

441 

439 

4  41 

4U 

4U 

441 

4U 

440 

4  41 

140 

410 

Augnst..... 

... 

.... 

.... 

.... 

.... 

.... 

.... 

Aag.4ept  . 

.... 

BREADSTUFF  S. 

raiDAT,  Deeember  11, 1891. 
The  dealings  in  wheat  flour  for  the  week  under  review  weco 
without  incident  of  moment.  The  demand  was  fair  (or  ex- 
port and  the  low  and  medium  grades  brought  very  full 
prices,  except  when  pressed  for  prompt  delivery  on  •"•»^- 
The  local  trade  does  not  appear  to  be  much  m  want  of  itock. 
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and  the  higher  grades  have  encountered  a  slow  market.  Rye 
flour  has  favored  buyers,  but  corn  meal  and  buckwheat  flour 
ruled  quite  steady.  To-day  the  market  was  firm  but  quiet 
throughout. 

The  wheat  market  has  been  unsettled,  with  dealings  ire- 
quently  relapsing  into  complete  dulness.  It  was  seen  on 
Monday  last  that  the  visible  supply  in  American  markets  was 
reduced  1,618,000  buahels.  Prices  consequently  made  a  sharp 
speculative  advance,  and  some  further  improvement  followed 
on  Tuesday  when  it  was  shown  that  the  quantity  on  passage 
for  Europe  was  reduced  8^4  million  bushels.  But  the  regular 
trade,  whether  for  export  or  home  milling,  remained  dull. 
To-day  a  firmer  opening  was  followed  by  a  decline  due  to 
the  large  crop  movement  and  selling  on  Western  account. 
There  was  some  business'for  export,  including  choice  spring 
at  $1  13?^. 

DAtLT  CLOSniO  PKICES  OF  NO.  2  KED  WINTER  WHEAT. 
Slit.        "  .         ~. 

December  ilelivery c.  lOS'^s 

January  delivery c.  lOoH 

Feliniary  delivery o.  ICG's 

March  delivery o.  lOSig 

April  dfllvery c.  KiSSs 

Mavdellvpry o.  108i« 

June  delivery .0.  lOB's 

Indian  corn  has  materially  advanc-^d  with  something  of  a 
"corner"  in  speculative  circles  at  the  West.  Pa'tie»  con- 
tinue to  over-sell  the  market  for  prompt  delivery.  Supplies 
do  not  come  forward  in  quantities  sufficient  to  meet 
legitimate  contracts  or  shipping  engagemei  ts.  Deoem- 
ber  has  (hs  November  did)  cornered  itself;  and  to  some  ex- 
tent the  whole  range  of  contracts  has  improved.  To-day  spot 
corn  and  December  deliveries  were  cheaper  while  the  next 
two  months  were  dearer.  Exporters  bought  more  freely,  in- 
cluding steamer  mixed  for  December  at  5y?^@60c. 

DAILY  CLOSINO  PRICES  OP  NO.   2   MIXED  COBN. 


Hon. 

TiteJi. 

Wen. 

Thurs. 

FH. 

lOoTg 

lOfiOs 

1063g 

106-3 

loe^ 

107 

107  Hi 

I(i7i8 

10714 

lOGTg 

108% 

10-% 

10ai4 

10Si« 

108 

109% 

llOie 

10938 

lOfl^ 

lOflTg 

log's 

llOifl 

lOii^ 

lOP's 

109B8 

1099b 

110 

K'PSs 

l()i>i5 

lOSTg 

105  >« 

10=% 

108 

108 !« 

107»8 

December  delivery 0. 

January  delivery o. 

Februar.y  delivery 0. 

March  delivery 0. 

May  delivery c. 


Sat. 

if  on. 

Tues. 

Vfyt 

60>9 

6lis 

64 

64ia 

54 'h 

f'6M 

5"% 

56% 

53»H 

5458 

54 '8 

541s 

5338 

.^438 

5438 

.  .. 

5!i38 

52-'8 

53J4 

53 

Ti>urs.  Fri. 

65  63 

5658  56% 

.«.4%  54% 
54ifl 

53  5258 


Oats  were  buoyant  on  an  export  demand,  but  to  day  were 
lower  under  sales  to  realize. 


DAILY  CLOSINO  PRICES     OF  NO.   2   MIXRD  OATS. 

Sat.  Man.  Tues.  Wed.  Thurs. 

December  delivery 0.    4114  41'^8  41'^8  4i  *«  41% 

Jaiuary  delivery 0.    40  40  40>4  4058  4(i68 

Maydehvery o.    39>s  39%  3!»%  39%  39'8 

Rye  has  been  dull,  and    clones   lower. 


Fri. 
41 
40  •« 

Barley  las   favored 


buyers,  without  leading  to  active  trading      Business  in  buck- 
wheat for  export  has  ceased  and  prices  are  weak. 


FLOnR. 


Fine #bW.  $3  10»$3  HO 

Superfine 3  40a  3  S.t 

Extra,  No.  2 3  65®   4  00 

Extra,  No.  1 4  10a   4.50 

Clears 4  50®  4  75 

Stralehts 470®  515 

Patent,  sprire 5  00«   5  50 

Bnckwhent  flour  per  100  lbs.,  $2  00  a  9i2  10. 
[Wheat  flour  in  Eacke  tells  at  prices  below  those  for  barrels.] 

GRAIN, 


Patent,  winter $4  90»*5  25 

City  shipplns: extras.    5  25       ft  30 
Rye  flour,8ui>erflne..    5  10a  ft  50 

Fine 3  75®  4  50 

Corn  me.*l — 

Western,  *o 3  30  ®  3  50 

Brandywme ®  3  60 


Wheat—  c.  o. 

Bprlnfr,  per  bush...  97    •I  14 
Eed  winterNo.2..1  06%®1  07's 

Eed  winter 96    ®t  10 

White 98    ®109 

Oats— Mixed.. ^  bu.  41    ®    43 

White 41     ■B     45 

No.  2  mixed 4m®    42»« 

No.  2  white 41 1«®    43 

Buckwheat 60    9    63 


Com,  per  bush. — 

West'n  mixed 51 

Steamer  No  2 62 

West'u  yellow....      55 
Wei- tern  while 56 

Rye  - 
Western,  per  bush.  1  CO 
state  and  Jprsey    1  OO 

Barley— No.2We8i'n.    72 

State,  2r'd (b 

State,  6r'd 70 

West.  feen'K 62 

For  other  tables  asaally  Klvea  here  nee  pane  869. 


® 


621* 

6ij 

64 


®1  03 
®1  04 
a  73 
®     67 

®  75 
®    55 


THE    DRY   GOODS   TRADE. 

Hew  Tobk.  Friday  P.  M..  December  11,  1891. 

The  market  since  last  rfport  has  presfnied  few  new  feat- 
ures either  at  first  hands  or  among  jobbing  houses.  The  de- 
mand with  the  tormer  ha»  moved  along  from  day  to  day 
without  interruption  and  with  little  material  expansion  in 
staple  lines,  buyers  still  holding  back  from  purchases  of  do- 
mestics for  spring  delivery.  There  ought  to  be  a  good  busi- 
ness noing  now  on  the  latter  account  and  some  agents  look 
for  a  dfciiled  imp^ovem^nt  during  the  next  week  or  two;  but 
it  would  not  be  at  all  surprisinx  if  the  real  movement  were 
deferred  until  after  the  new  year.  Varying  influences  pre- 
viously noted  still  keep  buyers  and  sellers  apart — low-priced 
cotton  on  th  one  hand  and  moderate  stocks  on  the  other. 
The  print  cloth  situation  is  also  an  element  of  strength,  as 
recent  purchasts  have  placed  manufacturers  in  an  unusually 
good  pobiiion  for  the  time  being.  Trade  reports  from  vari- 
ous s^ction~  of  the  country  are  fair,  but  most  of  the  business 
doinK  18  of  a  holiday  character.  Collections  continue  regular 
with  but  ft-w  exceptions. 

Domestic  Woolens.— There  has  been  an  exceedingly  quiet 
market  during  the  past  week.  The  new  lines  of  goods  for 
next  autumn  have  been  inspected  by  numerous  visitors,  but 
the  result  in  actual  business  has  been  very  moderate,  although 
from  the  liberal  memoranda  m  ide  buyers  evidently  intend  to 
place  good  orders  when  the  time  comes,  which  is  evidently,  in 
their  opinion,  not  yet.  Stocks  of  heavy-weight  woolens  and 
worsteds  are  small  and  prices  steady.  For  spring  goods  mod- 
erate re-orders  come  for  ward  daily,  but  they  are  devoid  of 
special  character.  The  overcoat  business*  is  moderate  and 
cloakings    are  quiet.     Flannels  and    blankets  continue   in 


steady  demand  but  are  far  from  active.  Woolen  and  wor^^ted 
dress  goods  for  spring  are  well  under  order,  buc  current  busi- 
ness is  indiflferent. 

Domestic  Cotton  Goods. — Tbe  ezDorts  of  cotton  go'  ds 
from  this  port  for  the  we«k  ending  December  8  were  3,047 
packages,  valued  at  1163.047,  their  destination  beins  to  tbe 
loint*  specifled  in  the  table  below: 


NEW  York  to  Dec  8. 

1891. 

1890. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 . 

GIreat  Britain 

318 
57 

358 
61 

751 
12 

367 
38 
83 

710 

29;5 

4,703 

1,526 
112,718 

9.642 
13.835 

4,802 
13,460 

3,735 

8.112 
34,313 

2.8S3 

19 

35 

7,192 

37 

1,250 

100 

431 

36 

104 

784 

7 

7,274 

Other  European............. 

2,965 
47.501 

(Jhlna 

India 

3.908 
10  900 

A^frioa 

6,8'0 
16  P8  t 

West  Indies ... ....... 

2,539 

6,138 

31  345 

South  America  ......••••.••. 

3.034 

Total 

3,047 

2r  9,729 
23,301 

9,993 
9,995 

139,383 
61,175 

China,  via  Vanoonver 

Total 

3  047 

233,031 

200,563 

*  From  New  England  uUl  points  direct. 

Tlie  valu<»  of  the  New^  York  exports  since  January  1  have 
been  JIG  977,009  in  1891  against  |7,8''9,599  in  1890. 

In  staple  cottons  buyers  have  tak-n  about  a  regular 
quantity  of  brown  and  bleached  go  ids,  with  an  increase  in 
tome  dyed  and  colored  makes.  Prices  are  steady,  and  an 
advance  of  J^c.  per  yar.l  is  noted  in  flat-fold  cambrics  in 
response  to  the  recent  rise  in  print  cloths.  Good  sized  de- 
liveries have  bet>n  made  against  previous  orders  in  some 
leadir'g  makes.  The  sales  of  print  cloths  last  week  reached 
a  total  at  Fall  River  and  Providence  of  550, OnO  pieces,  thfl 
iHrgest  one  week's  business  in  the  history  of  the  trade,  and 
prices  are  now  firm  at  3c.  for  64x64<  and  at  2  9-16c.  fur 
56x60s.  In  spring  goods  there  was  more  doing  by  agen's  ii 
piinted  fabrics,  although  regular  lines  of  these  are  aot  opene  l 
yet,  and  the  jobbers  reported  good  orders  for  light  style  wash 
goods,  &c. 

1891.  1890.  18^!'. 

stock  of  Print  Olothi—                     Dec.  5.  Oec  6.  Oec.  7. 

Held  by  Providence  manufacturers.  297,000  301.000  270.000 

Fall  River  manufacturers 239,000  561.O00  Ix.OOO 

Outside  speculators  (est)... None.  10,000  None. 

Total  RtoOKpteoesI 453.000  872,000  238,000 

Foreign  Dry  Goods. — For  immediate  wants  there  has 
been  a  slow  business  outside  of  holiday  soecialties.  In 
regular  seasonable  goods  importers  have  indulged  in  con- 
siderable cutting  of  prices  to  move  broken  lors,  but  only 
moderate  results  have  been  accomplished.  For  spring  the 
first  businees  is  now  through  except  with  some  late  arrivals. 

Importations  of  Drr  Ooods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Dec.  10,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  Tear  are  as  follows: 
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CLEARING  HOUSE  RETURNS. 
The  foUovdng  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  ot  the 
United  States  for  the  week  ending  to-day,  December  19,  have 
been  $1,218,351,547,  against  $1,333,854,783,  last  week  and 
$1,091,331,334  (he  corresponding  week  last  year. 


OLXARINSg. 

Beturfu  by  TtUyraph, 


Hew  York 

Boston 

PliUartelphia 

Baltimore 

Chicago 

Bt.  Louis 

Kew  Orleans 

Seven  cities,  S  days . 
Other  cities,  5  days 


Total  all  cities,  S  days.. 
AU  cities,  Iday 


Total  aU  cities  for  week., 


Week  Bndini  December  18. 


1891. 


$60-^,730,542 
80,lj65,46S 
64,637,083 
13,840,716 
82,572.000 
20,928.746 
ll,275,ti84 


$865,841,2^9 
146,217,498 


(1,012,038,792 
206,392.815 


$l.218.35:,547 


1890. 


(634,152,(70 
77,277,902 
65,131,922 
11,088.478 
66,383,000 
18,66$.03<i 
l!J,S87.781 


|774,t>82.687 
133,'<64.383 


(910,247,073 
181,004.131 


$1,091,281,284 


Percent, 


+13-2 

+4'6 

-09 

+18-8 

+34-4 

+12-7 

-»0 


+11-7 
+8-1 


+  140 


+u-a 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
Bourse,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  t(il|)re3S  Friday  night.  Below 
are  our  usual  detailed  figures  ^tfKthe  previous  week,  that  is 
oovering  the  returns  for  t\0  period  ending  with  Saturday 
■oon  December  13,  with  theCdomparative  totals  in  1890. 

The  aggregate  clearings  for  the  week  ending  December  13 
record  a  decline  from  the  preceding  similar  period  of  some 
$eventy  millions  of  dollars,  of  which  all  but  fourteen  millions 
was  outside  the  city  of  N6w  York.  This  decrease,  however, 
ii  in  large  part  due  to  the  fact  that  the  previoua  week's  total 
included  the  usual  monthly  distribution  of  interest,  &c. 
Contrasted  with  the  corresponding  week  of  1800  the  exhibit 


is  a  quite  satisfactory  one,  the  ezceaa  in  the  whole  conntiy 
reaching  89  per  cent,  against  2*6  per  cent  on  December  S, 
Outside  of  New  York,  also,  the  ratio  of  increase  is  greater  thaa 
the  preceding  week.  There  are  a  number  of  points  at  which 
the  percentages  of  increase  are  heavy,  notably  Minneapolis, 
61-1  ;  D-^s  Moines,  88-7  ;  Grand  Rapids,  83-3  ;  Houston,  37-7 ; 
Lincolif,  36-5,  and  St.  Paul  and  New  Bedford  each  M-7.  Om 
the  other  hand  the  most  important  lossses  have  been  at  Fort 
Worth,  55-8  per  cent ;  Dallas,  39-7  ;  Chattanooga,  27-3,  and 
Salt  Lake  City,  36-1  per  cent. 


New  York 

SaUeof— 

(StoeKt iharee. 

iCotUm bale: 

(Orain ^u•*<i^. 

(Petroleum bbU.) 


Boston 

ProTldence 

Hartford 

New  liaron 

SprlnKfleld 

WorceBter 

Portland 

LiOwell 

New  Bedford. 


Total  New  Bnsland... 


PhlladelpbU... 

Pittsburg 

Baltimore 

Huffalo 

WuhlQgton.... 

Rochester 

Wllmlonon 

Brracase 

BInobamton — 


Total  Middle. 


Cbtcaffo 

Clnctniiatt 

Milwaukee 

Uetrolt 

CleTeUnd 

Columbafl 

Indtanspolis... 

Peoria 

Uraad  Rapids. 


Total  Middle  Western, 


8an  Francisco.  . 

Portland 

8alt  Lake  City.. 

Seattle 

Tacoma 

Los  Ansales. . . . 


Total  Padflo.. 


Kansas  City., 
Mmaeapolis. . 

St.  Paul 

Omaha 

Oeorer 

Dalnth 

St.  Joseph.... 
SloaxClty.... 
Das  Molnw... 

WlohlU , 

Lloooln 

Topaka 


Total  Other  Wastarn.. 


St.  Lools 

New  Orleans... 

LoalSTtlla 

(Jalveatoo 

Hooaton 

NaabvUla 

Memphis 

DaUaa 

rort  Worth.... 

Norfolk 

Chatlanooaa... 
BIrmlnahaa... 

LazlBcton 

garannah* 

AtlanU* 

Waoo' 


Total  SootlMrB... 

Total  all 

Oata«4«  Mew  Tork. 


Week   WnMm  netentberlt. 


isei. 


734.8t)e,106 

a,46«.170) 

(436,700) 

(81,877.078) 

(na.ooo) 

97.717,178 
6.968300 
1,809,879 
1,443,149 
1,363,711) 
1.188,391 
1,M0,0U0 
880.112 
660,683 


112,096.678 

83.068.3112 

12,704,301 

18,068.614 

9,000,000 

1,8M,072 

1,481,730 

772,991 

793.413 

283,200 


104.8ge.492 

97.320,687 
UfiMfiOO 
7,602,893 
8.831,682 
8,e36,t«9 
3,874,000 
2J>82,SM) 
2,138.863 
96V.482 


140,103,162 

16.88I..'UU 

2,292,  Vf* 

1.664.418 

l.i'il>»,38e 

880,688 

864,408 


33,607,718 

10.024,839 

10387.480 

6396.898 

8,l4^90e 

4.908.981) 

8468,849 

1,871,830 

1383,489 

916.1181 

8(8386 

7(0037 

411,848 


44,601.171 


i,((t3!t4.7«( 


•  Ifot  Inclodad  la  totals. 


4iT.faM,^ 


1890. 


718.703,932 

(1,786,907) 

(439,700) 

(13,43»a60) 

(1,088,000) 

90,489318 
6.786,000 
1388,760 
1,448.998 
1,(28,818 
1478,774 
1489,13( 
818,048 
848,118 


101,388.918 

88.698,887 

13,07(389 

14.088,888 

8394380 

1,71&880 

1,178.490 

778368 

808344 

343.100 


107470,433 

813S33S( 
13.010360 
9.713333 
8495417 
8,39(.74S 
(.987.600 
3,0813(4 
1,916.;  31 
717,01)9 


1(3.860,470 

16.239.886 

2,1)7 1, 801 

2,117.146 

9911.768 

888.631 

718,088 


23430.863 

8,888,688 

7,190,838 

4.770(878 

8,148,(10 

6.163308 

8.I9U68 

1,7(0,073 

1.(13388 

888317 

848,898 

«883tJ 

468,088 


(8388,888 

njm,omt 


UT7.88S.718 


iaM.-:m 


p.  Cent 


+(( 

(-170) 

(+0:71 

(+1»7^ 

(-89-4, 


-f8-8 
-4-9 

-0-3 

-|-10-( 

+»-( 

■*ta 
-ta-o 

+»7 


-♦• 

— (V 

+U-1 

+7-( 

-HO-6 

-8-8 

-04 

-1-4 

+18-6 


-(•4 


+T-8 


+(30 

+11-8 
+sr6 


+13  6 

-2-3 

+9M 
-38  1 

.t8'( 
-10-7 

+irs 


+18-8 
-f81-t 

-1-4 
-(4-( 

+(••8 


+U3 

+19-1 
-7-8 
-8-8 

-861 


-18-1 
-U-1 


+r8 


-33F» 


Week  mnd'i  Dee.  8. 
IS8I.       P.  Oitt. 


748,8)33(1 

(888340) 

(88dL6ua) 

((t.488378; 

(1,8(8,080: 

101.8(8.888 
8.780.700 
8.038,  Its 
UUIMO 
1.404.488 
1384.461 
1386319 
731380 
888,160 


13e3HI.M8 

:(,4«4,4«0 

14.Xlx,148 

S4.3(84M 

10,388373 

(.0(7,074 

1.878378 

84833* 

1,0(7,719 

303,000 


U7,(38^48( 

107,49S3»r 
183(9,400 
8307388 
7,a83.M8 
8.478341 

8,8e8.7ao 

8.746384 

3378.:»^ 

81(300 


164,789388 

(M8T38S 

(.43(1070 

(.2413 1( 

889,(94 

913318 

98(334 


18,787,1 

11380,1(1 
8380.848 
83S7.188 

6.i)3a,ee7 

887318 
$183*8 

884387 


(—87^1 
(4-18-8) 
■Ht-t 
(-18-8 

m 

-f«-8 


47.108.888 

(8378.U8 
18338311 
(.•78481 
8:160,088 

873388, 
888301 

t.mx.r-' 


88388.788 


+r8|  1388.8(8388 
MS  017.(161 


-4-8 

+1» 


-1*7 

+ir4 

-111 

+78 


-HIJ 

+ie« 


+U-8 

-1-8 

-sri 


■tsi-8 
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ST^TE  mti  CITY  Ii£f^1lT1VT£ 

Do  not  fall  to  look  to-day  on  pages  942,  943,  944, 
945  and  946  for  our  State  and  City  Department.  In  it  will  be 
found  many  highly  interesting  articles,  items  and  new  state- 
ments of  city  debts.  


TJm   FINANCIAL    SITUATION. 
Other  than  the  movement  in  foreign  exchange,  the 
leading  influences  affecting  Wall  Street  have  continued 
without  material   modification,  and   hence  affairs  have 
so  tended  as  to  assume  a  rather  more  favorable  shape 
with  that  single  exception.     We  speak  of  that  move- 
ment as  an  exception  because  the  reason  for  the  advance 
in  rates,  which  has  made  further  progress  this  week,  is 
not  on  the  surface,  and  is  credited  widely  as  being  a 
latent  effect  of  our  queer  currency  situation,  and  there- 
fore looked  upon  with  misgivings.    Without  doubt,  the 
foreign  exchange  market  is  wholly  out  of  accord  with 
our  foreign  merchandise  balance,   of  which  we  will 
speak  in  a  moment.     But,  as  we  said  last  week,  the 
monetary  conditions  existing  between  the  United  States 
and  Europe  have  been  almost  revolutionized  daring  a 
little  more  than  a  decade  by  the   increase  in  foreign 
capital  which  has  been  invested  here  within  that  period, 
making  the  volume  of  interest  payments  due  from  us  an- 
nually immense,  and  the  largest  part  in  the  closing 
month  of  the  year.     Specie  payments  induced  this  com- 
munity  of    interests,    while    the    more  rapid   indus- 
trial     development      has     given     added      attraction 
to    investments.     Few    comprehend    the    extent    of 
this     indebtedness,      for     it     enters      into      every 
.kind    of    property.      As    a    single     illustration,    in 
the  railroad  department  we  may  mention  that  when  the 
Santa  Fe  settlement  was  effected  one  firm  alone  in  this 
city  made  exchanges  M'ith  Europe  of  55  million  dollars 
of  bonds,  and  since  that  date  the  holdings  of  that  com- 
pany's securities  on  the  other  side  have  been  largely 
increased.     We  cite  this  because  it  is  merely  a  sample 
case.     But  everyone  knows     it  is  not  our  railroads 
alone  that  are  so  largely  owned  abroad,  for  nearly  every 
department  of  industry,  and  also  real  estate  and  city 
mortgages,  have  absorbed  quantities  of  foreign  capital. 
Out  'of  these  facts  and  out  of  the  further  fact  that 
the  condition  of  foreign  exchange  has  made  it  more 
profitable  this  year  to  send  coupons  payable  in  London 
and  New  York  to  New  York  for  collection,  have  come 
the   firmer   market   and    higher   rates   ruling  here  of 
late  weeks,  notwithstanding  the  balance  of  trade  in  our 
favor    is    large    and    likely  to  continue  of  a  similar 
character.      We  look  for  a  decline  in    the  exchange 
market    as    soon  as  we  have  passed  the  first  of  the 
new  year,   if    not  before  that,    and   probably    a    re- 
newal   of    gold  imports.     Counting  from  the  first  of 
August    the     net    gold    imports    up    to    last    Sat- 
urday (including  since  December  1st  New  York  only) 
have  been  $33,530,834.      The  export    movement    of 
produce  is  really  phenomenal  now.     The   Bureau  of 
Statistics  has  issued  this  week  the  statement  of  the 
shipments  of  breadstuffs,   cotton,   provisions,    &c.,  in 
November,    and   the   total   values   reach   $87,709,216, 
against  only  $68,498,319  the  same  month  last  year— 
that  is,  an  increase  of  $19,210,897.     Should  ''  all  other 
"articles"  exported  equal  the  movement  of  "  all  other 
"  articles "  included   in  the  October  trade  statement, 
•our  exports  in  November  when  made  up  will  be  over 
115  million  dollars,  which  will  be  the  largest  total  by  a 
good,  many  millions  ever  recorded.      Moreover,   the 


produce  aggregate  for  December  is  likely  to  be  even 
larger,  and  yet  wo  have  had  it  reported  all  along,  almost 
every  day,  that  foreign  exchange  is  fi^rm  and  higher 
because  of  a  scarcity  of  commercial  bills.  A  correct 
statement  would  be  that  the  firmer  market  and  higher 
rates  are  owing  to  an  unusually  active  demand  to  remit 
for  interest,  dividends  and  other  engagements  maturing 
at  and  towards  the  close  of  the  year. 

There  has  been  no  special  change  in  the  teudeucy  of 
money  and  none  is  likely  to  occur  for  weeks  to  come, 
except  a  little  activity  is  not  improbable  towards  the  end 
of  the  year  covering  the  period  of  preparations  for 
January  settlements.  The  banks  have  an  abundant 
reserve  well  distributed  and  no  doubt  it  has  increased 
largely  this  week.  Last  Saturday's  return  showed  that 
five  of  the  larger  institutions  held  $6,326,100,  while 
the  total  surplus  reported  by  all  the  banks  was  $15,- 
339,500.  Since  that  return  was  made  up  there  has 
been  an  addition  of  $1,169,075  86  from  imports  of  gold, 
another  addition  of  $2,200,000  for  Treasury  jjayments 
in  excess  of  receipts  and  still  a  further  addition  from 
the  interior  movement  of  $3,044,000.  So  that  alto- 
gether the  actual  reserve  ought  to  show  about  6  million 
dollars  increase  to-day.  In  the  face  of  such  conditions 
there  does  not  seem  to  be  any  prospect  of  a  material 
hardening  of  the  rates  for  monty  in  the  near  future. 

So  far  as  represented  by  bankers'  balances  the  call 
loan  branch  of  the  market  has  continued  easy,  with  the 
offerings  liberal ;  the  extremes  have  been  2  and  3  per 
cent,  averaging  about  2f  per  cent,  with  renewals  at  2^ 
to  3  per  cent.  Banks  and  trust  companies  quote  3  per 
cent  as  the  minimum,  while  some  obtain  4  per  cent. 
The  demand  for  time  loans  is  only  fair,  and  the  supply 
of  money  is  large.  Lenders  on  first-class  collaterals  are 
willing  to  make  concessions  as  to  the  character  of  the 
security,  while  borrowers  on  ordinary  mixed  have  no 
difficulty  in  obtaining  at  the  quoted  rates,  which  are  4 
to  4|  per  cent  for  thirty  to  ninety  days,  and  4^  to  5  per 
cent  for  four  to  six  months.  There  is  an  excellent  de- 
mand for  commercial  paper  from  all  quarters,  and  the 
supply  is  readily  absorbed  without  leaving  any  accumu- 
lation. Buyers  are  seeking  the  highest  grade  of  paper, 
but  the  scarcity  of  this  class  induces  them  to  take  good 
ordinary,  and  the  business  is  moderately  large  in  those 
names.  Quotations  are  4f  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  5  to  5^  for  four  months' 
commission  house  names,  and  5|  to  6  for  good  single 
names  having  from  four  to  six  months  to  run. 

The  only  change  in  the  European  situation  reported 
this  week  is  a  cable  dispatch  that  a  loan  has  been  ar- 
ranged by  Spain  for  $50,000,000,  to  be  issued  on  the 
30th  of  this  month.  It;  is  also  reported  that  the  Bank 
of  Paris  has  refused  a  loan  to  Portugal  unless  the  gov- 
ernment would  agree  to  a  European  commission  to  re- 
ceive the  revenues  and  thus  guarantee  the  interest. 
Discounts  in  London  are  IJ  per  cent  for  60  to 
90  day  bank  bills.  The  open  market  rate  at  Paris 
is  2^  per  cent,  at  Berlin  it  is  3  and  at  Frankfort  Z\. 
The  Bank  of  England  gained  £534,000  bullion  during 
the  week.  This,  as  we  are  advised  by  special  cable  to 
us,  was  due  to  the  receipt  of  £17,000  from  the  interior 
of  Great  Britain,  to  the  import  of  £708,000  from  Brazil 
and  Portugal,  and  to  exports  of  £191,000,  principally  to 
Turkey.  The  Bank  of  France  shows  a  loss  of  £133,000 
gold  for  the  week. 

Foreign  exchange  has  been  strong  and  rates  advanced 
this  week.  Yesterday  the  market  was  easier  and  quota- 
tions were  marked  down  by  some  drawers.  The  de- 
mand has  been  chiefly  to  remit  for  accruing  interest 
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and  in  settlement  of  credits,  and  has  boon  siiffioient  to 
absorb  all  the  offerings.  The  arbitrage  operations  dur- 
ing the  week  have  made  no  impresaion  upon  the  mar- 
ket. Compared  with  Friday  of  last  week  the  only 
change  in  rates  for  sterling  on  Monday  was  an  ad- 
vance to  4  83^  for  long  by  the  Canadian  banks. 
On  the  following  day  Brown  Brothers,  the  Bank 
of  Montreal  and  the  Bank  of  British  North 
America  moved  sixty-day  up  to  4  84  and  sight 
to  4  86,  and  Wednesday  Baring,  Magoun  &  Co. 
posted  the  same  figures.  The  market  was  dull  and 
steady  thereafter  until  yesterday,  when  Brown  Bros.  & 
Co.  and  the  Bank  of  Montreal  reduced  sixty-day  to 
to  4  83^  and  sight  to  4  85^.  Rates  for  actual  business 
closed  at  4  83J  to  4  83  for  long,  4  84J  to  4  85  for 
short,  4  85^  to  4  85^  for  cable  transfers,  4  81J  to  4  83 
for  prime  and  4  81^  to  4  81^  for  documentary  commer- 
cial bills.  Gold  to  the  amount  of  1350,000  arrived  on 
the  Spree  on  Sunday,  consigned  to  Heidi'lbach,  Ickel- 
heimer  &  Co.,  L.  Von  Hoffman  &  Co.  and  Muller, 
Schall  &  Co. ;  $360,000  came  in  by  the  Servia  on  the 
14th  to  the  same  parties  and  $455,000  by  La  Bourgogne 
on  the  14th  to  Lazard  Frer  es.  This  makes  a  total  for 
the  week  of  $1,165,000,  but  as  the  Assay  Office  paid 
ont  for  foreign  bnllion  and  coin  during  the  same  time 
$1,169,075  86  probably  the  latter  represents  the  exact 
total  of  the  imports.  The  following  are  the  figures 
issued  this  week  by  Mr.  Sidney  G.  Brock,  of  the  Bureau 
of  Statistics,  of  the  exports  of  breadstnffs,  cotton,  pro. 
visions,  peti oleum  &c.,  in  November,  which  we  bare 
referred  to  previously  in  this  article.  We  have  arranged 
them  in  our  usual  form  with  previous  years  for  com- 
parison. 

BXPOBT8  OP  BBBADSTUPFS,  PB0VIS10S8,  COTTOS  AND  PeTBOI,E:0H. 


1891. 


U.966.780,110,684,rS5      3,399.130 
793.060 


1,113,602    11.083,061 


30,101,989 
2,036,128 


Sxparts 
from  O.  S.  [  xovember.ln  Months. 

Quantities. . 
Wlieat.busb. 
Flour...  bbls- 

Wbeat.  .bu. 
Com... bush. 

Tot.  bush.. 

Valuet. 
WTi't  &  flour. 
Com  &  meal 

By« 

Oats  &  meal 
Barley 

Br'dstulb. 
ProTlsIons  *. 

Cotton 

Petrol'm.Ac 


November.  11  Months    Xovember.  11  Months 


22,138,117 

t 

21,165,191 

1,108,248 

910,112 

537,660 

212,168 

21,588.970 

11,606,677 

48,007,095 

3,506,665 


160,658.569      6.968,290 
24,239,185!     1.258,586 


184,797,711      8,326,878 

$ 

6,770,612 

832,951 

23,100 

35,619 

19,689 


168,243,888 

16,805,119 

6,564,153 

1,114.992 

1,348,165 


191,077,607 
131,488.837 
232.332,177 
11.171.135 


43.918.051      4,218.134    40,004,734 
9,912,433         918,450      8,687,190 


88,553,999 
81,339,593 


83,819,121 

36,889.821 

1,003,870 

1,581,151 

436,694 


1U,811,749 
138,479,519 
323,708,761 
18,298,697 

Tot.  value     87.709,^16  602,302.556    68,198,319  531,135,11 5    73,662,372  513,298,756 


7,682,001  126,719,160 
11,717,079147,210,733 
44,5e5,998a)9,495,0»l 

4,603,238j  47,700,471 


8,361.159    79,998,438 
4,617,338    74,665,825 


12,968.497  154.564.283 


« 

7,677,990 

8,088,773 

91,069 

75,226 

116,469 


t 

76,281,431 

83,637,466 

451.226 

936.883 

656.744 


10.a53.4ir 

11.889.692 

47.655,038 

4,181,196 


*  IncludlUK  cattle  and  hoKS  in  all  months  and  rears. 

As  usual  at  this  season  of  the  year,  when  shipments  of 
coal  West  by  water  have  ceased,  accounts  regarding  the 
condition  of  the  anthracite  trade  are  a  little  less 
satisfactory.  The  weather  here,  however,  has  turned 
colder  again  within  the  last  few  days,  and,  besides 
this,  the  statement  of  production,  stocks,  &c.,  for 
November,  which  Mr.  John  H.  Jones,  the  Chief  of 
the  Bureau  of  Anthracite  Coal  Statisfics,  has  issued 
this  week,  reveals  a  pretty  encouraging  situation.  To 
be  sure,  stocks  at  tidewater  points  are  shown  to  have 
increased  during  the  month,  but  tho  increase  has  not 
been  large — not  quite  40,000  tons — and  that  is  certainly 
an  encouraging  feature,  for  the  production  of  coal  dur- 
ing the  month  was  as  much  as  626,070  tons  greater 
than  in  the  corresponding  month  of  last  year.  In 
other  words,  in  the  face  of  this  large  expansion  in  the 
output,  the  addition  to  tidewater  stocks  was  compara- 
tively slight.  Here  is  our  usual  comparative  statement, 
showing  production,  consumption  and  stock?,  both  for 
November  and  the  year  to  date. 
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It  will  be  seen  from  this  that  apparently  4,088,544 
tons  of  coal  passed  ont  of  tho  hands  of  the  oompaniM 
in  November  1891,  against  only  3,525,506  tons  in 
November  1890,  and  but  3,306,389  tons  in  Norember 
1889.  For  the  eleven  months  the  comparison  is 
equally  striking  and  satisfactory,  there  being  an  increase 
in  the  apparent  consumption  of  fully  3^  million  tona 
as  compared  with  1890,  and  of  nearly  4^  million  tons  aa 
compared  with  1889. 

Almost  every  week  now  brings  news  of  an  increaae  in 
the  dividend  of  some  prominent  railroad. '  The  Rock 
Island  is  the  latest  case  in  point,  that  road  having  this 
week  declared  a  quarterly  dividend  of  one  per  cent, 
instead  of  only  half  of  one  per  cent,  as  at  the  two  pre> 
ceding  quarterly  periods.  The  reduction  to  one-half 
per  cent  was  made  last  June,  and  was  the  result  of  de  - 
dining  earnings  occasioned  by  the  short  crops  of  1890 
coming  after  a  series  of  other  adverse  circumstances. 
The  1891  crops  being  large,  earnings  are  now  in- 
creasing, and  the  management  evidently  consider  the 
outlook  for  the  future  sufficiently  bright  to  warrant  the 
payment  of  higher  dividends  again.  Taken  in  connec- 
tion with  the  action  of  the  Burlington  &  Quincy  and 
the  Omaha  in  increasing  their  dividends,  the  event  is 
very  cheering,  and  furnishes  another  illustration  of 
the  great  improvement  which  is  taking  place  in  rail- 
road affairs. 

After  considerable  preliminary  negotiations  the  Mil- 
waukee Lake  Shore  &  Western  has  finally  been  absorbed 
by  the  Chicago  &  Northwestern.  The  result  ought 
to  be  advantageous  to  both  roads.  The  Lake  Shore  & 
Western  has  had  a  prosperous  career,  and  is  a  profitable 
property.  As  part  of  the  Northwestern  system  its  pros- 
perity should  be  further  increased.  The  value  of  the 
road  to  the  Northwest  consists  in  its  supplying  that 
system  with  another  outlet  to  Lake  Superior  and  also 
in  strengthening  the  hold  of  the  Northwest  on  the  iron 
ore  traffic  of  that  section.  This  ore  tratfic  the  present 
year  fell  off,  but  probably  another  year  will  again  see 
it  on  the  increase.  The  tendency  of  the  times  is  towards 
the  amalgamation  of  the  smaller  with  the  larger  road?, 
and  it  was  inevitable  that  sooner  or  later  the  Lake 
Shore  &  Western  should  become  part  of  one  of  th« 
prominent  systems  west  of  Chicago.  The  Northwest 
gets  control  of  the  property  through  an  exchange  of  ita 
stock,  on  stated  terms,  for  the  preferred  and  common 
shares  of  the  Lake  Shore  &  Western,  and  the  arrange- 
ment is  not  to  be  confined  merely  to  the  holders  with 
whom  negotiations  were  carried  on,  but  is  to  be  open  to 
all  who  choose  to  come  in  on  the  terms  agreed. 

The  prosperity  of  our  railroads,  combined  with  easy 
money,  is  beginning  to  exert  a  stimulating  effect  on  the 
Stock  Exchange,  and  the  past  week  a  decided  revival 
in  speculation  has  occurred.  Prices  have  been  steadily 
creeping  up  for  the  better  class  of  properties,  and  the 
bond  market  has  shown  decided  animation  and  great 
strength.  The  cutting  off  of  the  Weetem  Union  ticker 
service  may  have  had  some  effect  in  restricting  busineM 
on  the  Exchange  early  in  the  week,  but  in  any  erenf 
during  the  last  two  or  three  days  transactions  hare  been 
on  a  rising  scale,  and  yesterday  especially  the  volnme 
of  business  was  large.    The  granger  shares,  the  trnnk 
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ine  properties,  the  coal  shares  and  the  various  special- 
ties have  all  participated  in  the  upward  movement, 
Bichmond  Terminal  shares  being  about  the  only  excep- 
tion to  the  rule. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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24.415,170 
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46,554,000 
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44,984,000 
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3,237,000 
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24.375.040 

49,833,000 
12.830,333 
16,568,000 
5,391,000 
1,388,000 

94,827,000 

38,641.000 

21.483.000 

8.628.000 

4.169,000 

Tot-thlaweek 
lot.  prev.  w'k 

210,835.054 
210,390.657 

108.026,70? 
103,161.422 

86,086,333 
85.826.333 

192,U3,010 
191,087.766 

FEATURES  OF  THE  ATCHISON  REPORT. 

The  annual  report  of  the  Atchison  Topeka  &  Santa 
Fe,  issued  this  week,  is  in  the  comprehensive  and 
Toluminous  and  yet  succinct  form,  to  which  we  have 
become  accustomed  under  the  present  management. 
The  marvelous  transformation  effected  in  the  condition 
©f  this  great  property  in  the  short  space  of  two  years 
marks  one  of  the  most  noteworthy  occurrences  in 
American  railroad  history.  So  thoroughly  has  the 
company  been  lifted  out  of  its  troubles  that  it  seems  as 
if  the  date  of  its  embarrassment  belonged  to  a  period 
long  ainoe  past,  and  yet  the  now  famous  Circular  No.  63, 
•ontaining  the  plan  of  reorganization,  bore  date  Oc- 
tober 1&,  1889.  In  the  interval  since  then  every 
vestige  of  financial  difficulties  has  been  removed;  the 
physical  condition  of  the  property  raised  to  very  high 
standards;  the  geographical  position  of  the  system 
etrengthened;  its  business  developed  and  extended,  and 
»11  its  varied  interests  and  requirements,  down  to  the 
minutest  particulars,  studied  and  attended  to.  That 
this  policy  should  have  yielded  satisfactory  results 
beyond  even  the  most  sanguine  expectations,  is  not  the 
least  gratifying  feature  bearing  on  the  company's 
affairs. 

The  way  the  traffic  and  earnings  of  the  system  have 
responded  to  the  efforts  to  secure  improved  results  is 
at  once  evidence  of  the  strength  of  the  system  and  of 
the  growth  and  development  of  the  sections  of  coun- 
try tributary  to  it.  If  twelve  or  fourteen  months  ago 
any  one  had  been  asked  what  was  the  outlook  for  traffic 
and  earnings  for  the  fiscal  year  which  ended  June  30 
last,  he  would  have  answered  almost  unhesitatingly 
that  the  outlook  was  for  a  considerable  falling  off  as 
•ompared  with  the  fiscal  year  preceding.  That  con- 
•lusion  seemed  warranted  by  the  fact  that  results  in 
1889-90  had  been  exceptionally  favorable,  aided  in 
large  measure  by  excellent  crops,  whereas  for  1890-91 
the  orop  movement  was  certain  to  be  on  a  very  much 
•mailer  acale.  The  actual  outcome  of  the  year's  opera- 
tions, however,  has  been  quite  different— that  is,  very 
Much  more  favorable  than  had  been  supposed  possible. 
*et  earnings  fell  off,  but  less  than  half  a  million  dollars. 


or  only  4f  per  cent,  and  even  this  small  loss  followed 
entirely  from  an  augmentation  in  expenses,  the  gross 
receipts  having  increased  nearly  9  per  cent.  In  other 
words,  gross,  which  had  Jumped  from  $27,572,868  in 
1888-89  to  $31,004,357  in  1889-90,  in  1890-91  further 
advanced  to  $33,663,716  ;  and  the  net,  which  had  risen 
from  $6,772,390  to  as  much  as  $10,083,971,  declined 
only  to  $9,630,546. 

Perhaps  the  most  significant  fact  connected  with  this 
favorable  exhibit  as  to  the  company's  income  is  that  it 
has  been  attained  in  the  face  of  a  great  diminution  in 
the  grain  traffic  of  the  system.  For  the  short  crops  of 
1890  did  cause  a  falling  off  in  that  class  of  traffic, 
though  owing  to  the  gain  in  other  items  of  traffic  th« 
fact  is  hidden  in  the  general  result.  Only  276,918 
tons  of  corn  were  moved  in  the  fiscal  year  1890-91,  as 
against  no  less  than  804,112  tons  in  1889-90,  and  there 
was  also  a  loss  of  17,625  tons  in  wheat  and  of  59,092 
tons  in  other  grain,  making  a  total  loss  in  the  grain 
traffic  of  over  six  hundred  thousand  tons  (603,911 
tons),  thus  showing  plainly  the  effects  of  the  short 
crops.  There  was  also  a  loss  of  145,361  tons  in  the  live 
stock  traffic,  a  circumstance  likewise  connected  we 
may  suppose  with  the  poor  harvests  of  1890.  But  the 
whole  of  this  large  loss  in  the  grain  and  live  stock  traf- 
fic was  made  good  by  increased  traffic  of  other  kinds. 
There  was  an  addition  of  143,658  tons  in  fruits  and 
vegetables,  of  38,724  tons  in  cotton  and  of  37,275  tons 
in  flour,  all  these  being  products  of  agriculture; 
but  the  principal  gains  have  been  in  manu- 
factures and  products  of  the  mines,  these  be- 
ing commodities,  as  the  report  puts  it,  not 
affected  by  weather,  but  following  growing  population 
and  necessities.  The  increase  in  articles  of  manufact- 
ure was  473,985  tons,  only  three  out  of  twelve  items 
under  that  designation  showing  a  decrease,  and  the 
increase  in  mine  products  (largely  coal,  coke  and  ores) 
was  326,682  tons.  There  was  also  an  increase  of  42,577 
tons  in  lumber.  It  is  a  remarkable  fact  that  the  traffic 
in  grain  formed  only  10*08  per  cent  of  the  entire  traffio 
of  the  road  in  the  late  year  ;  in  the  year  preceding  th« 
proportion  was  17 "97  per  cent.  Even  if  we  take  all  the 
products  of  agriculture,  including  tobacco,  cotton, 
fruit,  hay,  Ac,  as  well  as  grain,  the  proportion  is  only 
19-06  per  cent ;  in  1889-90  it  was  24-88  per  cent.  Of 
course  the  current  year  we  may  suppose  the  percentages 
will  again  increase  under  the  excellent  crops  of  the  late 
season,  but  the  steady  development  of  the  general  traffic 
of  the  system  is  one  of  the  most  promising  incidents  in 
the  company's  affairs.  The  loss  in  agricultural  freight 
in  the  late  year  caused  a  falling  off  in  the  east-bound 
tonnage,  while  the  west-bound  tonnage,  which,  as  the 
management  aptly  say,  is  "  more  closely  illustrative  of 
"permanent  conditions,"  increased.  All  the  figures 
we  have  used  relate  to  the  Atchison  system  independent 
of  the  St.  Louis  &  San  Francisco,  but  the  statistics  of 
the  latter  reveal  the  same  general  results. 

Coming  now  to  the  general  income  account,  which 
has  been  looked  forward  to  with  some  interest,  it  is 
found  that  if  the  results  for  the  Atlantic  &  Pacific  are 
disregarded,  a  surplus  of  $3,082,661  above  charges  and 
expenses  remains  on  the  operations  of  the  Atchison  for 
the  late  fiscal  year — an  amount  sufficient  to  meet  th» 
two  per  cent  interest  paid  on  the  Atchison  incomes  and 
yet  leave  a  surplus  of  $1,494,870.  In  other  words,  on 
that  basis  about  4  per  cent  was  earned  cm  the  incomes. 
But  as  the  Atlantic  &  Pacific  is  owned  jointly  by  tb« 
Atchison  and  the  San  Francisco,  it  is  only  proper  that 
each  of  these   should   charge  itself  with  its  proportiom 
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of  the  heavy  Iobs  occurred  in  the  operation  of  that  road, 
and  hence  the  statement  prepared  in  that  way  as  given 
in  the  report  furnishes  a  better  indication  of  the  actual 
resalt.  Even  on  this  basis,  however,  there  is  a  surplus 
above  charges  and  the  two  per  cent  on  the  incomes  of 
nearly  half  a  million  dollars.  It  is  almost  superfluous 
to  add  that  the  prospects  for  the  current  year,  under 
the  large  crops  raised,  are  still  more  encouraging.  As 
a  matter  of  fact,  for  the  first  four  months  of  the  new 
year  there  is  already  a  gain  of  11,151,653  in  gross 
earnings  and  of  $701,005  in  net  earnings. 

As  for  the  St.  Louis  &  San  Francisco,  the  income 
■tatement  of  that  road  shows  a  deficiency  of  $99,344  ; 
this  does  not  allow  for  the  road's  share  of  the  Atlantic 
&  Pacific  deficiency,  but  on  the  other  hand  it  allows 
for  expenditures  to  the  amount  of  1774,257  for  im- 
provements, sinking  funds,  new  equipment,  &c.,  &c., 
which  the  report  says  will  be  provided  for  out  of  cap- 
ital furnished  by  the  issue  of  new  consolidated  mortgage 
bonds.  By  eliminating  the  latter  and  allowing  for  the 
payments  to  the  Atlantic  &  Pacific,  the  result  for  the 
twelve  months  is  a  small  surplus — 124,784.  The  Col- 
orado Midland,  acquired  in  the  late  year,  is  another 
property  whose  accounts  are  stated  separately.  That 
road  in  the  lato  year  had  1581,367  net  earnings  and 
$658,193  charges  to  meet,  leaving  a  deficiency  of  $76,- 
826.  This  is  not  a  very  large  deficit,  and  the  report 
points  out  furthermore  that  the  revenue  from  business 
contributed  by  that  road  yielded  $479,561  gross 
and  $139,073  net  to  the  Atchison  for  practically 
eight  months  only  of  the  year,  the  amount 
of  the  net  on  such  business  being  $62,247  greater 
than  the  deficiency  incuiTed  in  operating  the 
Midland.  On  the  Atlantic  &  Pacific  the  deficiency,  as 
already  intimated,  is  very  heavy.  It  amounted  in  the 
late  year  to  $1,793,578,  not  including  interest  on  the 
debt  owing  the  Atchison  and  the  San  Francisco,  which 
would  raise  the  total  to  $2,261,807.  The  loss  has  been 
charged  in  the  accounts  of  the  two  companies.  Of 
course  the  Atlantic  &  Pacific  contributes  largo  amounts 
of  traflic  to  the  Atchison  and  San  Francisco,  on  which 
these  latter  get  a  very  long  haul.  Business  is  develop- 
ing very  fast  along  the  line  of  the  road,  the  report 
states,  there  having  been  an  increase  of  12  per  cent  in 
the  freight  movement  one  mile  and  of  16  per  cent  in 
the  passenger  movement  one  mile  in  the  late  year  as 
compared  with  the  year  preceding.  In  New  Mexico 
the  soil  "is  found  to  be,  through  irrigation  (which  is 
"  progressing  to  a  degree  not  generally  appreciated), 
"  inferior  to  none  for  the  production  of  the  finer  grades 
"  of  fruits  and  for  all  kinds  of  grain;  while  the  mineral 
"  development  is  most  important  and  constantly  en- 
"larging."  "Arizona  like  New  Mexico  is  rapidly  de- 
"  veloping  its  resources,"  and  Southern  California 
shows  continued  growth  and  prosperity. 

These  are  the  sections  tributary  to  the  Atlantic  & 
Pacific,  but  in  the  Atchison's  own  territory  the  con- 
ditions are  no  less  promising.  What  the  report  says 
about  Kansas  is  particularly  worth  noting.  The  state- 
ment is  made  that  a  larger  number  of  farms  has  been 
bought  in  Kansas  during  the  last  six  months  than  in 
any  similar  period  during  the  past  five  years.  "  The 
"  advantages  which  the  farmer  has  in  the  greater  part 
"of  Kansas  over  the  farmers  of  the  more  Northern 
"  States  are  almost  immeasurable,  and  are  seldom  esti- 
"  mated.  In  climate  alone  the  matter  of  long  sum- 
"mers  and  short  winters  assures  to  the  Kansas 
"farmer  less  expenses  of  every  nature,  including 
"those  of  the  family  for  living,  clothing,  fuel,  &c.;  of 


"the  oropa,   leu  cribbing;    of   tb*  Hv*   ttook,  Imv 

"■tabling  and  loss  feeding,  and  »iio  grwtcr  immanikj 
"from  frost." 

The  finance!  of  the  company  ihow  ■ome  importADt 
changes  during  the  year,  as  waa  to  be  expected  from 

the  number  of  large  traniactions  initiated  or  carried 
through  during  that  period.  The  Colorado  Midlamd 
purchase  is  one  of  these  transactions;  that  purobaM 
cost  the  company  $4,405,500  in  Atchison  stock  and 
$2,012,510  in  cash.  The  holdings  of  St.  Lonis  &  Saa 
Francisco  stock  have  greatly  increased.  The  amoaat 
of  the  preferred  shares  held  has  increased  from  $7,560,- 
000  to  $9,885,300,  and  the  amount  of  the  oommoa 
shares  from  $7,287,700  to  $11,586,400.  By  referenae 
to  the  balance  sheet  of  the  St.  Loais  &  San  Franoisoo, 
we  find  that  the  actual  amount  of  common  stock  •( 
that  company  outstanding  is  $11,859,300  and  the 
amount  of  the  preferred  stock  $10,000,000,  so  that  tka 
Atchison  holds  all  but  $272,900  of  the  former  and  all 
but  $114,700  of  the  latter.  The  San  Francisco  sharea 
having  been  exchanged  for  Atchison  stock,  the  eSeot 
of  those  exchanges  and  the  Colorado  Midland  purchaaa 
is  seen  in  the  reduction  of  the  amount  of  Atchison 
stock  held  in  the  Atchison  treasury  from  $11,161,136 
on  June  30  1890  to  only  $385,062  on  June  30  1891. 

Qreat  interest  also  attaches  to  the  state  of  the  company's 
fioating  debt.  The  gross  amount  of  the  current  liabili- 
ties on  June  30  1891  was  a  little  over  14  million  dol- 
lars. Stated  in  this  bald  way,  however,  an  erroneous 
impression  is  apt  to  be  gained  as  to  the  position  of  the 
company  in  that  respect.  The  Atchison  is  such  a 
large  system  and  its  operations  are  on  such  an  exten- 
sive scale,  that  it  is  inevitable  that  there  should  ba 
large  unsettled  accounts  at  any  given  time ;  the 
amounts  owing  merely  on  ordinary  traffic  and  operat- 
ing accounts  are  sure  to  bo  heavy,  and  besides  this  the 
item  of  accrued  interest  in  a  company  responsible  for 
such  a  mass  of  obligations  as  the  Atchison  is  necessarflj 
of  great  magnitude.  As  a  matter  of  fact,  out  of  tha 
$14,010,946  of  current  liabilities  only  $3,73a,700 
constitutes  floating  debt  in  the  strict  sense  of  the  word, 
that  being  tl\e  total  of  the  bills  payable.  And  these 
bills  payable  represent  simply  loans  to  the  St.  Louis  & 
San  Francisco  and  the  Colorado  Midland,  and  seonred 
in  both  instances.  A  year  previously  the  gross  total 
of  the  current  liabilities  was  $8,135,429.  The  increaae 
thns  is  roughly  6  million  dollars,  of  which  3}  millioa 
dollars  is  made  up  of  the  loans  to  the  St.  Louis  &  San 
Francisco  &c.;  the  remainder  can  be  accounted  for  by 
any  one  of  a  number  of  items,  the  two  million  dollars 
advanced  in  the  purchase  of  equipment,  the  two  million 
dollars  cash  absorbed  in  the  purchase  of  the  Colorado 
Midland  &c.  In  the  following  we  compare  the  itema 
of  the  current  liabilities  for  the  last  two  years,  and  alaa 
state  the  offsets  against  the  same  at  both  periods.  Tha 
$2,000,000  of  Guarantee  Fund  Notes  on  hand  were  nat 
embraced  in  the  accounts  of  1890,  but  are  included  for 
1891  :— 

Junt  30  1891.   /mm  SO  Itta. 

Aooounto  payable »5,19e,80ft  $9,788,181 

Bills  payaSlo  (for  Iobm  to  St.  Louta  a  Ban 
PntDo{««o  and  Colorado  Midland) ^^'IPS 


la  »;oioraao  mauiauu; .?lir.rv!Xr  ^  . ...  «^u 

Bond  interem  matured »'IIS'5Si  HSS'lft 

Interest  accrued,  not  due l,6»9.oi8  '^vtjS 


Taxes  aoorued.  not  due 
Dividends  past  dae,  Ao 


&97,4S8 
3.434 


*»4 


Orosd  floating  debt ai4,010,9l« 


a8,i9n.«3» 

,407.*1 
677.3S 


Acooiintu  rrwlvable •'•iJS'lSS  •*'JST-32 

Bills  receivable Vi;i;i-.V  .  f2H55  a77.aaa 

Demand  lOMis  at  L.  *  Ban  P.  and  OoLMkL.  3.787,744 

Cash 4.033,lSi 

Qeneral  mortAMte  4  per  oenM  b«M ••TSS'Sl? 

Income  bonds  held ^HS'SiX 

Quarantee  fund  notes  held 9.000,000        

IMal  oarrent  asset* »17.47<«,»i5        a90,789,a» 

otaaseU 8»,40«,000       ai9,8«l,00a 


6.3S1.«U 
7.77  8.7S 
1,070.984 
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Thus  it  appears  that  while  the  gross  floating  debt 
June  was  $14,010,946,  the  available  offsets 
amounted  to  about  17^  million  dollars,  including  four 
million  dollars  of  actual  cash,  3|  million  dollars  of  gen- 
eral mortgage  bonds  unsold,  2  million  dollars  of  Guar- 
antee Fund  Notes  unsold  and  about  3^  million  dollars 
of  accounts  and  bills  receivable,  leaving  an  excess  of 
assets  in  the  sum  of  nearly  3^  million  dollars.  More- 
over, this  does  not  allow  apparently  for  the  equipment 
trust  bonds  to  be  issued  to  reimburse  the  company  for 
the  $2,099,981  advanced  on  the  purchase  of  new  equip- 
ment, which  if  included  would  make  the  excess  of 
assets  5^  million  dollars.  This  item  seems  to  have 
been  disregarded  the  present  year  just  as  the  $2,000,000 
of  Guarantee  Fund  Notes  were  not  counted  among  the 
available  assets  a  year  ago. 

On  June  30  1890  the  excess  of  assets  over  current 
liabilities  was  as  much  as  $12,647,056,  while  June  30 
1891,  as  we  have  seen,  it  was  $3,466,009.  But  the  dif- 
ference is  easily  explained.  The  cash  paid  for  equip- 
ment and  on  the  Colorado  Midland  acquisition  would 
alone  account  for  over  four  million  dollars  of  the 
amount.  Then  the  company  increased  its  stock  of  ma- 
terials and  fuel  $621,000,  and  spent  during  the  twelve 
months  no  less  than  $2,748,952  for  property  additions ; 
furthermore,  the  total  of  advances  to  auxiliary  roads, 
and  which  advances  are  not  counted  as  available  offsets 
in  the  statement  above,  increased  $1,161,000;  cost  of  real 
estate  increased  1380,000,  and  various  other  items  show 
additions  in  larger  or  smaller  amounts.  We  also  notice 
that  the  cost  of  franchises  and  property  increased 
$8,877,000,  independent  of  the  amounts  spent  for  prop- 
erty additions  during  the  year. 

As  to  the  floating  debts  of  the  other  companies,  these 
are  unimportant  except  in  the  case  of  the  St.  Louis  & 
San  Francisco.  The  total  of  the  current  liabilities 
of  the  Colorado  Midland  is  $915,273,  of  which  $426,- 
188  represents  amounts  due  the  Atchison  ;  bills  receiv- 
able and  cash  foot  up  |314,417.  The  current  liabili- 
ties of  the  Atlantic  &  Pacific  (not  counting  of  course 
advances  from  the  Atchison  and  San  Francisco)  reach 
11,160,648  and  the  cash  offsets  $868,321.  The  St. 
Louis  &  San  Francisco  owes  $3,361,556  to  the  Atchison 
and  has  $2,016,496  of  other  current  liabilities,  against 
which  it  holds  $3,919,649  in  bills  receivable,  cash  and 
amounts  due,  aside  from  the  securities  deposited  as  col- 
lateral for  the  floating  debt. 

THE   OCTOBER  NET  EARNINGS. 

Our  October  statement,  submitted  to-day,  shows  that 
in  net  earnings,  as  in  gross.  United  States  railroads 
are  making  steady  improvement  from  month  to  month, 
each  month's  return  latterly  having  been  better  than 
that  of  the  month  preceding.  That  fact  indicates 
more  strongly  than  anything  else  the  change  in  the 
situation  of  the  carrying  interest  as  compared  with  a 
year  ago,  for  in  the  last  half  of  1890  the  exhibits  were 
getting  poorer  each  month.  The  excellent  harvests 
the  present  year  and  the  resulting  large  crop  movement 
account  for  a  good  part  of  the  change,  but  a  not  unim- 
portant influence  in  the  same  direction  has  been  the 
comparative  stability  of  rates  that  has  been  maintained 
aJl  through  1891,  no  very  serious  difficulties  between 
the  roads  having  arisen  in  any  section. 

The  146  roads  included  in  the  summary  for  October 
show  a  gain  over  last  year  in  gross  earnings  in  the  mag- 
nificent sum  of  over  SJ  million  dollars.  This  is  not 
only  larger  than  in  any  other  month  of  the  present 
year,  but  there  have  been  rery  few  months  at  any  time 


in  the  past  when  the  gain  was  in  excess  of  that  figure. 
The  gain  had  been  large  in  the  month  preceding,  too, 
but  reached  only  a  little  over  4^  million  dollars  then  ; 
for  August  the  gain  was  not  quite  three  millions.  The 
ratio  of  increase  also  has  been  steadily  rising,  the 
figure  at  8-70  per  cent  for  October  comparing  with  7'46 
per  cent  for  September  and  4*92  per  cent  for  August. 
In  the  net  earnings  the  gain  for  the  month  reaches 
$2,722,350,  or  10-80  per  cent.  In  no  month  of  either 
the  present  or  the  previous  year  have  our  returns 
shown  a  gain  as  large  as  this  in  amount,  though  there 
have  been  some  months  when  the  ratio  of  gain  was 
heavier  than  at  present.  In  September  the  increase  in 
the  net  was  only  $2,329,352,  or  10*32  per  cent,  and  in 
August  but  $1,177,192,  or  5-52  per  cent.  The  follow- 
ing furnishes  a  brief  recapitulation  of  the  totals,  both 
for  October  and  the  ten  months  ending  with  October. 


October. 
(14«  road*.) 

Januaru  1  to  October  31. 
(182  roads.) 

1891. 

1890. 

Increase. 

1891. 

1890. 

Increase. 

Orosseam's 
Oper.  exp... 

73,055,349 
46,130,897 

I 

67,309,072 
41,996,970 

5,848,377 
8,133,937 

671,901,858 
388,673,621 

549,636,499 
375,683,859 

t 

22,266,354 
10,989,865 

Net  eam's 

27,934,452 

25,212,X03 

2,722,350 

186,2:8.329 

173,963,810 

11,275,489 

Of  course  it  will  be  understood  that  the  present  gain 

does  not  follow  a  gain  last  year,  but  rather  a  loss,  Octo- 
ber 1890  having  been  one  of  the  poor  months  of  that  year. 
Still  the  loss  in  net  then  was  not  large,  being  only 
$315,810,  and  its  "significance  was  diminished  by  the 
fact  that  there  had  been  a  very  heavy  increase  in  the 
year  preceding.  Below  we  furnish  a  comparison  ex- 
tending back  a  few  years,  :>nd  covering  both  the  month 
and  the  ten  months. 


Tear 
A  No. 
roads. 

October. 
1887  (  65) 
18S8  (  80) 

1889  (110) 

1890  (117) 

1891  (146) 
Jan.    1  to^ 

Oct.  31.  1 

1887  (  67) 

1888  (  73) 

1889  (103) 

1890  (110) 

1891  (188) 


Gross  Earning*. 


Year 
atven. 


42,-579,981 
47,027,390 
69,308,368 
60.108,960 
73,055,349 

343,312,918 
366,953,246 


Year      Increase  or 
Precedinj.    Decrease. 


38,504,677 
45.314,028 
54,218,293 
58,3;  1,817 
67,209,072 

806,388,135 
363,666,986 


487,138,045  438,095,614] 
484,036,958147,988,718 
671,9.il,853!549,038.499 


+4,076,404 
+1,713,863 
+5,090,081 
+1.835,143 
+5,848,377 

+36,954,781 
+13,386,259 
+39,342,431 

+38,047,210 
-1-23,385.354 


Net  Earnings. 


Year 
Given. 


Year 
Preced'g. 


t  i 

17.396,910  16,179.724 

17,717,886!  18,326,378 

24,875,941)  31,093.363 

22,927,1811  23,242,991 

27,934,463  26,213,102 


123,762,388107,373,860 
117,3  J8,555'l38.437,0iO 
160,150,978|l38.804,63il 
180,303,836154,133,613 
185,238,329'l73,953.840 


Iner'se  or 
Decrease, 

i 

+1.217,318 
-808,393 

+8.783,678 
-315,810 

+2,723,360 

+16,378,628 
-11,088,495 
+31,846,348 
+6,169,213 
-t  11,275,489 


Before  proceeding  with  the  analysis  for  the  month  of 
October,  we  wish  to  direct  attention  to  a  rather  note- 
worthy feature  in  the  exhibit  for  the  ten  months.  It 
appears  that  as  a  result  of  the  improvement  in  recent 
months  the  gain  in  net  for  the  period  from  January  1 
to  October  31-  now  stands  larger  than  it  did  for  the  cor- 
responding period  of  last  year.  That  is  to  say,  while 
now  the  gain  for  the  10  months  is  $11,275,489,  or  6-48 
per  cent,  last  year  for  the  same  10  months,  as  per  our 
statement  at  that  time,  the  gain  was  only  $6,169,213,  or 
4-00  per  cent.  In  the  gross,  however,  the  increase  the 
present  year  for  the  ten  months  is  considerably  less 
than  for  the  corresponding  period  last  year,  being  $22,- 
265,354,  against  $36,047,210,  and  this  reveals  the  dif- 
ference in  the  conditions  in  the  two  years.  Last  year 
the  rate  situation  was  not  satisfactory,  and  because  of 
this  and  other  circumstances  the  gain  of  $36,047,210  in 
gross  yielded  a  gain  of  only  $6,169,213  in  net.  The 
present  year,  however,  the  rate  situation  was  greatly 
improved  and  as  railroad  managers  at  the  same  time 
practiced  economy  a  gain  of  $22,265,354  in  gross  has 
produced  a  gain  of  $11,275,489  in  net. 

As  far,  however,  as  economy  has  been  an  influence 
in  affecting  the  results,  that  is  evidently  becoming  a 
diminishing  factor  under  the  great  increase  in  traffic 
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and  gross  receipts  already  established  and  the  promiae 
of  tlie  continuance  of  that  state  of  things.  Wo  may 
cite  the  October  returns  of  two  prominent  roads,  namely 
the  Chicago  Burlington  &  Quincy  and  the  Pennsylvania, 
in  support  of  this.  The  Quincy,  which  in  the  months 
preceding  had  been  adding  heavily  to  its  net,  this  time 
has  a  gain  of  only  164,398.  Gross  increased  $.357,677, 
but  the  expenses,  instead  of  decreasing  as  in  every 
other  month  except  September,  increased  $303,279. 
So,  too,  the  Pennsylvania  Eastern  system,  while  show- 
ing an  increase  of  $215,259  in  gross  receipts,  records  a 
loss  of  $163,088  in  net,  owing  to  an  augmentation  of 
1378,347  in  the  expense  account ;  the  road  the  previous 
year,  with  a  gain  of  1335,129  in  gross,  had  shown  a  gain 
of  $497,684  in  net. 

The  fact  that  these  two  roads,  which  in  many  other 
months  had  contributed  such  heavy  amounts  of  in- 
crease ,  for  October  show  results  so  much  different, 
makes  the  large  gain  in  the  aggregate  for  that  month 
all  the  more  striking.  It  is  proper  to  add,  too,  that  if 
we  could  include  the  Pennsylvania  western  system  in 
our  totals  the  result  would  be  still  more  satisfactory, 
for  that  system,  unlike  the  eastern,  has  a  heavy  gain  in 
both  gross  and  net— $302,439  in  the  former  and  $290,- 
187  in  the  latter. 

The  company  with  heaviest  amount  of  gain  in  net 
for  October  is  the  Union  Pacific,  that  road  recording 
an  improvement  of  $505,104.  Next  after  the  Union 
Pacific  comes  the  St.  Paul  with  an  increase  of  $396,- 
033,  then  the  Missouri  Pacific  with  $369,042, 
the  Philadelphia  &  Reading  (including  the  Coal  & 
Iron  Company)  with  $221,689,  the  Atchison  and  San 
Francisco  with  $201,928,  the  Canadian  Pacific  with 
$152,262,  the  Southern  Pacific  with  $104,517,  and  a 
whole  host  with  gains  less  than  $100,000  in  amount. 
The  following  is  a  full  list  of  all  changes  above  $30,000 
in  amount,  both  in  the  gross  and  the  net. 


f  644,321 
570,885 
357,677 
298,676 
296,858 
277,704 
275,802 
246,055 


PRINCIPAL  CHANGES 
Increase. 
P.  &  R'd'g  and  <  oal  &  I. 
Chic.  Mil.  A  St.  Paul.... 
Chic.  Burl.  &  Quincy... 
Mo.  Pae  and  Irou  M't. 
Atchison  and  San  I'ran. 

So.  Paclflo  (6  roads) 

Union  Paclilc  (9  roads) . 

Canadian  Paciflc 

Mexican  Central 219,461 

Penusvl  vania 215,259 

N.  T.  Lalce  Erie  &  West.       182,552 

Loulsv.  &  Nanhv 174.108 

Nashv.  Chalt.  &et.  L...       139,915 
Louisv.  N.  O.  &  Texas..       134.223 

Chesapeake  &  Ohio 133,259 

Minn.  St.  P.  &  8.  8.  M..       116,549 

Illinois  t'entral 10.'^, 102 

St.  Paul  &  Duluth 74,528 

Bait.  &  Ohio  (2  roads).        70,574 
Burl.  Cedar  R.  &  No....         69,103 

Mexican  National 68,753 

Bio  Grande  Western 65,929 


IN  GROSS  EABNIN08  IN  OCTOBER. 
Tnereage. 

Central  of  New  Jersey..  65,434 

Northern  Central 61,293 

Norfolk  &  Western 61,008 

Graud  Trunk  of  Canada  59,675 

Wabash 55,555 

Buflf.  Roeh,  &  Pitts 53,615 

N.  Y.  Ont.*W 63,034 

Minn.  &  St.  Louis 52,141 

Chic.  St.  P.  &  Kan.  Cy..  60,998 

Kan.  C'y  Ft.  8.  &  Mem.  49,812 

Ore>ron  Imnrove.  Co 44.782 

C.  N.  O.  &  T.  P.  (5  rds.).  41,707 

Pitts.  Youngs.  A  A 40.563 

Mil.  ANortli 38.781 

Col.  Shawnee  &  Hook..  34,011 

Tol.  St.  L.  &  Kan.  C  . . . .  33,221 


Total  (representing  60 
roads) $5,532,723 

Dol.  So.  Sh.  &  AUan. .°. . .     $30,004 


PRINCIPAL  CHANGES  IN  NET  BARNI>'OS  IN  OCTOBER. 


Increase. 

Union  Paciflc  i9  roads)  $505,104 

Chic.  MU.  &  St.  Paul....  396,033 

Mo.  Pac    and  Iron  Mt..  868,042 

P.  &  R'd'g  and  Coal  &  I,  221 ,689 

Atch.  and  San  Fran....  201,928 

Can.  Paciflc  152,262 

South.  Pa.  Co.  (6  roads)  104,517 

Louisv.  N.  Orl.  &  Tex..  81,375 

Mexican  Central 80,444 

Minn.  St.  P.  &  8.  S.  M..  75.389 

Burl.  Cedar  Rap.  &  No.  65,961 

Kan.  C'y  Ft.  S.  &  Mem  55,711 

Chic.  Burl.  &  Quincy...  54.398 

Grand  Trunk  of  Can...  47.535 

St.  Paul  &  Duluth 44,283 

Nashv.  Chatt.  &  St.  L..  39,428 


T}  I  CfCO  86 

East  Tenn.  Va.  &  Ga....  $34,993 

Rich.  <fe  Danv.  (8  roads)  32,026 

Northern  Central 31,1 79 

Buff.  Roch.  &  Pitts 30,615 

Total  (44  roads) $2,623,947 

Decreate. 

Pennsylvania $163,088 

Baltl.  &  Ohio  (2  roads) .  89.721 

Balti.  <<k  Potomac 41,351 

Chicago  &  E.  Illinois...  41,040 

Duluth  So.  eh.  <fc  Atl....  34,010 


onr  table.  The  only  loe«  la  grota  reftohing  130,000  k 
that  of  the  Duluth  South  Shore  &  Atlantic,  whic^ 
road  suflored  from  the  falling  off  in  the  iron  ore  traffit; 
antl  that  road  with  the  I'unn«ylvania,  the  Bultinon  & 
Ohio,  the  Baltimore  &  Potomac  and  the  Chicago  4k 
Eastern  Illinois  are  the  only  ones  having  over  $30,XtQ0 
loss  in  the  net.  Taking  all  deoreaaea,  large  and  "^rjt, 
there  are  only  28  altogether  (out  of  the  146  ro«da 
reporting)  in  the  case  of  the  grow  and  42  in  the 
of  the  net. 


Total  (6  roads) $369,210 


It  appears  from  this  that  there  are  20  systems  or 
companies  which  have  in  excess  of  $30,000  gain  each 
in  net.  These  20  systems  represent  44  roads  in  our 
table  and  contribute  an  aggregate  increase  of  $2,623,- 
947,  while  the  increase  on  the  whole  146  roads  is  but 
little  larger,  being  $2,722,350.  On  the  other  hand, 
out  of  the  $5,846,277  gain  in  gross  earnings  by  all  the 
roads,  $5,532,723  is  contributed  by  the  38  systems  with 
gains  above  $30,000  and  which  represent  60  roads  in 


Ottebw. 


Trunk  ltiiM..(ll) 
Uld.  WMfn.CTi 
N>>rthwMfn(I6l 
SnntbwMt'D  (loi 
PMtflc  roads  (*0) 
Boath'n  r'ds.(40i 
Coal  comp'i..(  9) 
BMt'oAMMIIli 
Mu'n  rowIi..(2) 

Tot..(U«)r'(ii 
Jan.  1  to  Oct.  31 
Trunk  Une*..(ll> 
Mid.  Waat'n.(!iei 
NortbwMt'n(U) 
Southwest 'n..(9; 
I'aciao  roads  (20) 
Sonth'n  r'd».(W) 
Coaleomp'>...(») 
Basfn&HlddZ) 
Maz'nnMuU..(8> 

Tot...q8«r'd») 


Orott  ManUmti. 


met. 

« 

i7.aes.ni 
4.;w.ii.% 
lo.o^g.Tos 

8.878J07 

Mll.OM 
?.424,Sm 
l.TS3,(im 
l.ll«.i6T 

73.aS6.S4» 


571.801.863 


imo, 
»~ 

4.«7«AU 
8.701.000 

sjoeju 

11^0311 

«,1«S,7»0 

l.ft81.74S 

800468 


67.i08.07a 

147.807.086 
37.806.760 
66.211,818 
67,710.611 
863:1.166 
68383.607 
6S3883« 
16.186,116 
8.368.068 


JTK 


1801. 


I 

I.7M3M 
43S63M 
»A>t.7M 

t.lU.071 
666380 
166371 


16,8i3.eU 
1*300380 
M.180383 
11,861377 
30.317.110 
80.(16,013 
16.118318 
1.873300 
3,100,818 


1800. 

MevMi 

I.6M,7f6 
MM,IM 
f3M.780 

i.rm.«8« 

8.U0, 
3.160.0V 
•96316 

847, 


i737« 

ijoi 


ttu.orDK. 
»  f.  C. 

-MB3M'  tat 

-t-M.lXH      0-86 

■t«TTja^^  irtt 
•««ae36»  n-m 
■f«.i.om  iTtf 
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KOTH.— IMCLCDID  I7NDKB  THl  BBID  Or- 

Ulnn.  St.  Pital  &  g^g.  M. 


IVufllE  Una. 
B.  ft  O..  Kast  of  Ohio. 
B.  a  O..  West  of  Ohio. 
CleT.  OIn.  Chlo.  ft  St.  L. 

Peo.  ft  Biatern  Dir. 
Grand  Tronk  of  Can. 

Chic.  *  G  '.  Trunk. 

DeU  Gd.  H.  *  .«. 
N.  r.  Lake  BrieA  West'n. 
Ohio  *  MUMiasipl. 
PennsTlvanla. 
Wabash. 

MUliUe  Watem. 
Bait,  ft  O.  ».  Weat.f 
Chlc.  ft  B.  Ills. 
Chlo.  ft  »eat.  MIoh. 
CIn.  .lack  ft  Mack. 
ClD.  Wabash  ft  Mich.' 
Cleveland  Akron  ft  Col. 
Cleveland  ft  .Marietta. 
(»l.  8haw.  a  H. 
r>et.  Bay  City  ft  Alpena. 
Det.  lAns.  ft  Nur. 
ElKlD  Juliet  ft  Baatero. 
Kllntft  cere  Marq. 
Grand   RaoidH  ft  Indiana. 
Cln.  Rich,  ft  tt.  W..  fto. 
Illlnola  Central. 
Ind.  Decitnr  ft  Weat. 
Iron. 

Kanawha  ft  Mlchisan. 
Lake  B.  Alliance  ft  So. 
IjUce  Krie  ft  Weatern. 
V>ul«v.  N.  A.  ft  Chlc. 
Pttisb.  Toaniia.  ft  Ash. 
8a«.  Tuaco.  ft  Huron. 
Tol.  A.  A.  ft  N.  M. 
Toledo  Col.  ft  Cln. 
Toledo  ft  Ohio  Central.      ' 
Toi.  Peoria  ft  W. 
Tol.  St.  L.  ft  Kao.  C.« 

Barl.  Cedar  Rap.  ft  Nor. 
Chlo.  Borl.  ft  North. 
Chlo.  Bnrl.  a  (Joiner. 
<"hlo.  Mil.  ft  St  Pan). 
Chle.  't.  Paul  ft  K.C.* 
Una  Moinea  ft  N.  Weat. 
Dal.  8.8.  A  AU. 
Iowa  Central. 
Keoknk  ft  Wea  ern. 
Mllwanvee  ft  Northern. 
Minn,  ft  at.  Loula. 


QalncT  Omaha  ft  K.  C 
41.  Paul  ft  l>aiulh. 
Sloni  City  ft  N  .>rthem. 


lOa.  Sonthem  ft  na. 
IJ  'Ok.  Tampa  ft  K.  W. 
<  Kan.  aiy  Mem.  ft  BIr.* 
Loalarlileft  Mashrtlle. 
'LnuiaTille  N.O.  ft  Texat. 
SoutKumUm.  Louia.  n.  l^ala  ft  Lex. 

At«h.Top.ft  Santa  Fe  Br    Memphia  ft  Charteaton. 
Roada  lolntly  owned  H  Naah.  iniat.  ft  tH.  Loala. 
St.  L.  ft  t*an  Fran.  aya.     .Sow  Orlaana  ft  Soalberm. 
R'lada  Jointly  own.  H-  i  "•  'rfolk  ft  Weetara. 
Colorado  Midland.  iohio  Rlrer. 

Denrer  ft  Rio  Ur.  j  Patanbnra. 

Ft.  Worth  ft  Rio  Grande.  Richmond  ft  Oannna  • 


Kan.  C.  F'.ii.  ft  Mem. 

Sllrerton.' 

Ho.  Pac.  ft  Iron  Mt. 

PaeilU  RoaOt. 
Canadian  Paciao. 
Oregon  Improrem't  Co. 
Preicott  ft  Ant.  Cant. 
Rio  Grande  Weatern. 
San.  Fran,  ft  North.  Pao. 
Bo.  Pac— Pao.  Syataa. 

Gal.  Har.  ft  S.  A. 

Loola.  Westam. 

Morgan 'a  La.  ft  T. 

N.  r.  Tex.  ft  Max. 

Texas  ft  .Vow  Orleana. 
Dnlon  PaclUc- 

Ore.  Sh.  L.  ft  Utah  Nnr. 

OrSKon  Ry.  ft  Nnr.  Co. 

Union  Pao.  Den.  ft  Onlf. 

St.  JoaepliftGranil  111. 

All  other  lines  U.  P.  ays. 

Central  Branch  V.  P. 

Montana  Dntoo. 

I/earen.  Tup.  ft  Soathw 

Man.  Alma  ft  BorL 


Virginia  Xldlan'l.* 
Char.  Col.  ft  Aiw.* 
Culombia  ft  OraaortU*.* 
Weat.  North  OaroMak.* 
Oeoriria  Paciflc* 
Wash.  l>.  ft  W.» 
A«h.  ft  Spar.* 

Rlob.  .k  Poterabon. 

8  iT.  Amer.  ft  Mont. 

South  rarollna. 

Tenoaaaee  Midland.* 

Waah.  -ontbero. 

Wrlgbtar.  ft  Tenntllv. 

OmI    . 
Bnff.  Roch. 

Central  of  New  Jenar* 
N.  T.  Sna.  ft  Wert. 
Pblla.   ft  Keaduw. 

C  >al  ft  Iron  Co. 
Summit  Braaoa. 

Lykena  Valley. 
Weat  Va.  Central. 
Waatam  N.  V.  ft  Pana 


Oomvaaiaa. 
!h.  ft  Pltu. 


SmUhem  Roadt. 
Btr.ft  Atlantic 
Blr.  Shell,  ft  T.  R. 
Cape  Fear  ft  Vad.  TaL 
Char.  rin.  ft  Chlc* 
Cberaw  ft  IMrllnRton. 
Chea.  ft  Ohio. 
Cne<.  Ohio  ft  Southwaat. 
Ctn.  N.  O.  a  Tex  Pac 

Alabama  O't  Sonthem.  Ulatar  ft  Dalawara. 

New  Orl.  ft  .V'tniiaaat.    Waat  Jereey. 

AUt>ama  ft   Vick^bnrtf. 

Vlckabare  Sh.  ft  Pae. 
But  Tenn.  Va.  ft  Ga. 
Georitia  HaUroad. 


Boatam  ft  MitUU, 
Alleaiany  Valley. 
BalUmur*  ft   Potooa** 
Camden  ft  Atlaatla 
Lebbrh  ft  Uodaon. 
Haw  Turk  ft  Nortbam. 
N.  T.  Ontario  ft  Weat. 
Nortbem  Caotisl. 
Pitta.  Marlon  ft  Chloaco. 
Staten  iaiaad. 
S'ony  Ciore  ft  C  Mt. 


Mexican  Central. 
Maxicaa  National. 


*  For  the  month  only.         t  For  tba  ten  montha. 

Arranging  the  roads  in  groups,  three  groups  are 
especially  distingnished  for  the  favorable  character  of 
their  exhibits,  namely  the  Northwestern,  the  Soath- 
westem  and  the  Pacific  groups.  Strangely  enough  the 
trunk-line  group  indicates  a  small  loss  in  net.  Bui 
this  follows  chiefly  from  the  losses  on  the  Pennsyl- 
vania and  the  Baltimore  &  Ohio,  occasioned  by  the 
augmentation  in  expenses,  and  it  should  also  be  re- 
membered that  the  Vanderbilt  lines.  New  York  Cen- 
tral, Lake  Shore  and  Michigan  Central,  are  not  iiv- 
cluded  in  the  list,  not  making  montlily  state- 
ments of  not.  Besides  the  Pennsylvania  and  the  Bal- 
timore tSfc  Ohio,  only  the  Wabash  and  the  Chicago  ik 
Grand  Trunk  report  losses  in  their  net.  In  the  Middle 
Western  group  the  increase  is  only  trifling,  but   would 
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be  larger  except  for  the  loss  on  the  Chicago  &  Eastern 
Illinois,  though  there  are  8  other  roads  that  keep  it 
company.     The  remaining  18  roads  all  show  gains. 

For  the  Southwestern  group  the  gain  in  net  is  $639,959, 
OT  21'82  p.  c,  and  every  one  of  the  roads  shares  in  the 
gain,  excepting  only  the  Colorado  Midland.  For  the 
Northwestern  group  the  improvement  is  $677,235,  or 
18-51  per  cent,  and  besides  the  Duluth  South  Shore  & 
Atlantic  only  the  Chicago  Burlington  &  Northern, 
the  Keokuk  &  Western  and  the  Quincy  Omaha  &  Kan- 
ns  City  fall  behind.  For  the  Pacific  group  the  gain  is 
$823,038)  or  17-22  per  cent,  and  the  San  Francisco  & 
North  Pacific  and  a  few  minor  lines  in  the  Southern 
Pacific  and  Union  Pacific  systems  alone  are  obliged  to 
report  a  decrease. 

The  Southern  group  also  presents  a  pretty  favorable 
exhibit,  recording  an  improvement  of  $358,706,  or 
11-42  per  cent;  out  of  the  40  roads  in  that  group  9 
have  suffered  a  diminution  of  their  net,  but  the  loss  is 
not  large  except  in  the  case  of  the  Cincinnati  Southern. 
Among  the  31  roads  which  have  added  to  their  net  the 
Louisville  New  Orleans  &  Texas  Pacific  is  very  con- 
Bpicuous,  having  increased  its  total  from  $120,766  to 
$202,141.  For  the  coal  group  the  gain  is  $265,344,  or 
12-34  per  cent,  mainly  contributed  by  the  Reading 
with  the  Coal  &  Iron  Company.  The  Summit  Branch 
und  the  Lykens  Valley  supply  the  only  decreases.  In 
the  Eastern  and  Middle  group  there  are  7  roads  with 
an  increase  in  net  and  5  with  a  decrease.  The  two 
Mexican  roads  in  the  Mexican  group  both  have  gains. 

TBE  OHIO  <&  MISSISSIPPI  CONTEST. 

We  supposed  our  remarks  of  three  weeks  ago  would 
be  sufficient  to  make  clear  the  situation  as  to  the  status 
of  the  Ohio  &  Mississippi  property.  In  speaking  the 
previous  week  (November  21)  of  the  progress  the  Balti- 
more &  Ohio  Railroad  had  been  making  of  late  years, 
we  stated  that  the  Ohio  &  Mississippi  would  soon  be 
•ecurely  in  its  control.  At  that  writing  we  were  not 
aware  of  any  hitch  or  delay  in  the  carrying  out  of  the 
plan  for  the  transfer,  and  so  wrote  as  if  all  parties  in 
interest  had  acquiesced  in  the  arrangement.  The  fol- 
lowing week  we  learned  of  the  position  the  old  directors 
took,  and  hence,  November  28,  being  in  possession  of 
all  the  facts,  we  endeavored  to  set  out  the  exact  nature 
of  the  contest  and  to  make  ourselves  right  with  the 
public. 

We  were  not  aware  that  we  sided  with  either  party  in 
our  recital  of  the  facts,  and  we  cannot  see  even  now  that 
the  statement  we  made  showed  any  bias.  Certainly  we 
had  no  intention  of  that  kind.  But  as  the  cable  has 
brought  many  inquiries  and  protests  from  London  for  a 
week  or  more,  based  on  a  wrong  inference  from  our 
remarks,  we  take  the  occasion  to  present  more  in  detail 
certain  matters  which  some  at  least  of  the  London 
stockholders  seem  to  think  were  not  given  sufficient 
prominence.  Among  the  points  not  having  received 
full  notice,  our  attention  has  been  called  to  the  election 
of  directors  had  at  the  stockholders'  meeting  on  the 
19th  of  November.  The  important  fact  is,  that  at  that 
meeting  Messrs.  Julius  S.  Walsh,  Sterritt  McKim  and 
D.  Fahnestock  received  the  vote  represented  by  the 
Brown-Shipley  proxy,  consisting  of  over  147,000 
■hares,  and  were  no  doubt  elected  by  a  large  majority 
if  the  Brown-Shipley  proxies  are  sustained.  Therefore 
Messrs.  Walsh,  McKim  and  Fahnestock,  together  with 
Mr.  P.  W.  Tracy,  in  due  form  requested  the  President 
of  the  company  to  call  a  meeting  of  the  Board,  to  be 
keld  on  the  3d  of  December,  for  the  purpose  of  orgaur 


izing  the  company  by  the  election  of  officers.  That 
request  was  not  heeded,  but  in  place  thereof  the  Presi- 
dent called  a  meeting  to  be  held  in  New  York  at  noon 
on  the  30th  of  November,  without  giving  notice  to 
Messrs.  Walsh,  McKim  and  Fahnestock,  the  representa- 
tives of  the  English  Committee,  the  company  claiming 
that  the  old  directors  had  received  the  only  legal  votes. 
However,  these  representatives  of  the  Committee  at- 
tended the  meeting  called,  made  a  demand  for  their 
seats,  and  entered  a  protest  against  the  recognition  of 
any  other  directors. 

Up  to  that  time  no  judicial  action  had  been  attempted 
with  reference  to  the  rights  of  the  contending  parties, 
the  old  Board  having,  as  we  stated  three  weeks  since, 
acted  upon  the  advice  of  their  counsel  in  ignoring  the 
Brown-Shipley  representatives.  Since  then  quo  war- 
ranto proceedings  have  been  taken  in  behalf  of  Messrs. 
Walsh,  McKim  and  Fahnestock  to  compel  the  old  di- 
rectors of  the  company  to  recognize  them  as  duly 
elected  directors,  their  counsel  claiming  that  the  Brown- 
Shipley  proxy  is  regular,  and  that  the  right  to  vote  on 
it  will  be  speedily  established  in  the  courts.  Hence 
the  position  of  the  property  to-day  in  the  matter  of 
control  may  be  expressed  by  saying  (1)  that  the  placds 
of  three  directors  are  in  litigation;  (2)  that  with  the 
exception  of  those  three  there  are  two  directors  in  the 
board  who  side  with  the  Brown-Shipley  interest  and 
eight  who  side  against  that  interest;  and  (3)  that  these 
eight  directors  never  have  had  any  property  interest  in 
the  Ohio  &  Mississippi,  and  state  that  they  propose  to 
retain  control  of  the  property  only  so  long  as  may  be 
necessary  to  hear  from  the  London  stockholders,  for 
having  accepted  the  trust  from  them  at  the  special  re- 
quest of  the  London  interest,  they  feel  it  to  be  their 
duty  to  hold  that  trust  until  they  can  hear  directly  from 
the  stockholders  in  response  to  the  circular  already 
sent  out. 

With  respect  to  the  claim  which,  as  we  stated  three 
weeks  since,  the  directors  made  under  advice  of  their 
counsel,  that  there  are  serious  doubts  as  to  the  legal 
power  of  the  Baltimore  &  Ohio  to  guarantee  the  Ohio 
&  Mississippi  bonds,  the  counsel  representing  the  Com- 
mittee assert  "that  under  the  powers  granted  to  the 
"  Baltimore  &  Ohio  Railroad  Company  there  is  no  pos- 
"sible  basis  for  such  doubt."  Furthermore,  the  same 
authority  states  that  "the  plan  which  has  been  voted 
"  upon  by  the  stockholders  in  England,  representing 
"  over  two-thirds  of  each  class  of  stock,  is  absolutely 
"  valid;  that  the  matter  was  fully  agitated  in  England 
"  by  and  among  the  shareholders  previous  to  their  con- 
"  sideration  of  it  at  the  public  meetings,  and  that  at 
"  those  largely-attended  meetings  not  one  voice  was 
"raised  against  it." 

A  leading  feature  of  the  plan  is  the  provision  it 
makes  for  increasing  the  facilities  of  the  Ohio  &  Missis- 
sippi. As  the  road  is  about  to  become  a  part  of 
a  trunk  line  (which  all  parties  agree  is  an 
undoubted  advantage)  it  ought  to  be  put  in  a  high 
state  of  efficiency.  The  Committee's  plan  provides  that 
$2,300,000  be  expended  for  that  purpose  in  rolling 
stock  and  permanent  improvements.  The  President 
of  the  Company  states  that  $640,000  would  accomplish 
all  that  is  needed.  In  explanation  of  the  larger  sum 
there  is  no  doubt  force  in  what  the  Commit- 
tee say,  that  every  large  system  of  railways  has 
found  that  it  did  not  make  provision  sufficiently 
ample  for  its  permanent  improvements  and  additional 
rolling  stock  ;  furthermore  they  add  it  is  not  likely 
that  a  trunk  line  of  the  standing  and  position  of   the 
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Baltimore  &   Oliio  "would  be  willing  to  gnanntoe 

"  lei, 300,000  of  bonds,  wliich  can  oi  ly  be  appli  d  to 
•  improvements,  if  tlio  fame  were  not  needed  to  put  the 
"properly  m  proper  condition.  Should  however  it 
"  prove  true  that  Itss  ihun  the  [  Ian  provides  i.s  required 
••the  portion  not  used  will  rtmuin  in  the  ireasiiry 
•■  of  the  company." 

Wo  think  wo  have  pnseiito'  n^w  every  phase  of  this 
discussion  to  our  readers'. 

EUROPEAiV  INVESi'MES'l\s  LV  ST.t  fP.    f  \u 
CITY  BONUS. 
The  foUowinK  translation   of  a  lett.-r  from  ona  of  oui- .^ub 
acribprsiu  the  university  town  of  Bonn.  Qerraany.will  im?  foiitt.i 
interi'siinir,  not  only  aa  sho«ia«  vvith  what  sutiifaciioii  lii 
State  akd  City  Supplement  ih  regarded  even  in  Europe  by 
eminent  ci  iiiea  among  our  large  body  of  subfcribera  there,  i.ut 
also  as  iudiuuting  the  favoraldo  sentiments    entertained   ii: 
Germany  regarding  municipal  bonds  for  the  iavestmcnt  ul 
German  capital.    The  unfoitunate  results  attending  German 
investments  elsewhere  are  represented  as  having  directed  in- 
creasing attention  to  American  securities. 

Bonn.  November  17, 1891. 
Messrs.  William  B.  Dana  db  Co.,  New  York: 

With  my  copy  of  the  Chronicle  of  October  31,  No.  1,375,  I 
received  also  a  copy  of  your  new  State  and  City  Supple- 
ment. Permit  me  to  express  my  appreciation  of  the  same. 
The  publication  is  exceedingly  welcome,  and  the  matter 
which  it  contains  will  be  of  immense  value  to  the  vast  number 
of  persons  interested. 

With  great  labor,  and  no  doubt  at  very  considerable  expense, 
you  have  succeeded  in  producing  a  work  which  fills  a  deeply- 
felt  .ind  long-existing  void.  In  all  previous  efforts  of  this  kind 
a  very  great  hindrance  in  the  way  of  obtainingcomprehensivi- 
and  reliable  reports  concerning  the  financial  alfairs  of  many 
separate  States,  and  of  most  cities,  has  been  the  really  inex- 
plicable indifference  manifested  by  the  proper  authorities  in 
furnishing  the  necessary  data.  Most  of  the  ofHcials  do  not 
seem  to  be  sufficiently  impressed  with  the  need  and  import- 
ance of  such  information  to  answer  inquiries  directed  tothein. 
and  from  my  own  experience  in  seeking  to  determine  (he 
credit  and  standing  of  cities  I  can  only  express  my  regret 
that  the  authorities  shoidd  be  so  apathetic  in  supplying  data 
-which  are  absolutely  essential  to  investors  in  obligations  of 
that  kind. 

I  therefore  greet  with  especial  pleasure  the  fact  that  you 
have  been  so  successful  in  collecting  such  a  mass  of  valuable 
material  as  your  SuPPLEMKNTcontains,  and  I  venture  tlie  opin- 
ion that  this  work  which  you,  with  an  entire  dL-Tegard  of  [lecu- 
niary  considerations,  offer  gratis  to  your  subscribers,  will  be 
received  by  capitalists  in  Germany  with  grateful  appreciation 
of  its  worth  and  be  highly  prized  and  extensively  used. 

The  publication  is  especially  opportune  at  the  moment,  since 
as  a  result  of  the  cra-sh  on  the  Berlin  Bourse  many  capitalists 
will  invest  part  of  their  wealth  in  American  securiiies.  The 
belief  in  the  speedy  occuirence  of  a  conflict  between  the  Drei- 
bund  and  Russia  and  France  has  put  financial  circles  in  such  a 
state  of  excitement  thai  it  hardly  required  the  speech  of  the 
Emperor  of  Austria  to  cause  a  panic  such  as  ensued  at  Vienna 
last  Saturday.  The  feeling  of  insecurity  ht-re  has  attaine<l 
such  a  height  that  many  small  capitalists  would  be  only  too 
glad  to  dispose  of  their  holdings  of  home  and  internationiil 
securities  if  this  could  be  done  without  too  great  a  sacrilice, 
and  would  then  invest  the  proceeds  in  American  securities. 
In  the  distrust  anl  uneasiness  which  prevail  retarding  the 
immeJiate  future,  the  pressure  of  small  holdings  on  the  mar- 
ket Ls  already  so  great  that  the  loss  to  the  owners  must  need.4 
be  very  heavy.  I  kndw  of  a  case  where  a  peremptory  order 
to  sell  a  lot  of  se6uritie3,  to  be  sure  of  somewhat  questionable 
characier,  caused  a  break  in  the  price  of  40  per  cent !  Russian 
stocks  especially  weigh  heavily  on  the  market,  inasmuch  a^ 
Paris,  the  only  market  now  open  to  them,  is  so  overloade<l 
with  them  that  the  question  suggests  itself  whether  the  neces- 
sary means  can  be  found  to  carry  them.  Paris  hiis  also  of 
late,  in  order  to  support  the  Russian  market,  taken  over  the 
Russian  railway  priorities  disposed  of  by  Berlin  and  Amster- 
dam. Moreover,  through  the  colUipse  in  Brazilian  and  Sp;in- 
ish  funds,  the  Paris  market  has  been  drawn  into  furtlutr  com- 
plications, and  the  probability  of  a  financial  crisis  brought  yet 


nearer.    At  all  ov.  nt.,  (h„  «tat«  ot  mt^^^n  nt  tho  RorOfWia' 
Botirws  muHt  b..  r  pretty  thoroiuhly  r  ti«<i. 


(rrom  oiirawB  ""rr 
Lo.VDOM,  ,S.i' 
in   the  open   market  Im 
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M<7  at  notice.     Pan;.,  ■,,.    , 

•nt  of  loans  ttj  the  Bank  of  Enj- 

•.    '•' 1  tliat  the  gold   withdrawals   hav* 

time  beiug  and  the  city  now  is  of  oiiinioo  ttut 
.....r.,  ..Ill   iiwt  become  largo  enough  to  pr 
!>eing  both   abundant  and  ilieap  for  sever,. 

'•Ii  of  the  Clutncilli/r  i,(   i',„;  tU- 
:  noon  un  the  metallic  reM.Tvo  Iia* 
holpcJ  to  vtoukou  the  niiirkei. 

Mr.  Go^cll(■n  has  slighily  inodiBed  the  proposak  he  put  ftir. 
ward  in  his  apefch  at  Leeds,  and  he  has  intrcxluced  one  very 
important  new  feature.  Ilis  plan,  as  now  explained,  is  briefly 
as  follows  :  .Vs  long  aa  the  Bank  of  England  holds  less  thao 
23  millions  in  gold  the  system  will  continue  as  it  w  at  present. 
But  when  the  amount  of  gold  held  reaches  the  figure  men- 
tioned, the  Bank  will  be  authorized  to  issue  £1  notes,  secored 
in  the  proportion  of  four  on  goM  and  one  on  securities.  Tbo 
effect  of  this  change  may  be  briefly  stated  as  fi^llows  :  Under 
the  present  system,  when  the  Bank  holds  23  mUIions  sterling 
in  gold  it  has  the  right  to  i.ssue  against  the  metal  an  equiva- 
lent amount  of  notes  ;  and  it  alio  has  the  right  to  issu',  'n 
round  figures.  16^  millions  sterling  of  notes,  against  the  debt 
due  from  the  Government  to  it,  making  a  total  of  3Sl^  mil- 
lions  sterling.  Under  the  new  plan  the  Bank  would  retain 
this  right ;  and  in  addition  it  would  have  power  to  issue  £1 
notes  in  the  proportions  stated.  Suppose  it  issued  2.5  millions 
sterling  of  such  notes,  then  the  total  issue  of  the  Bank  would 
amount  to  63'^  millions  sterling,  and  ag.iinst  the  SI  millions 
sterling  of  £1  notes  it  would  have  to  hold  :J0  millions  sterling 
in  geld.  Therefore,  the  gold  held  by  the  B.ink  would  be 
raised  to  43  millions  sterlimc.  The  result  would  be  that  Uie 
total  note  issue  of  the  Baul:  of  England  would  amount  to  ffiJI^ 
millions  sterling,  43  milliins  woidd  be  represented  by  gold  in 
the  Bank,  anil  31}^  millions  sterling  wouLl  l»e  oiised  up  m  Gov- 
ernment .securities;  roughly,  that  ia  to  say,.two-thirds  of  tho 
issue  would  oe  represented  by  gold.  Furthermore,  the  Cttan- 
cellor  of  tUf  ExcheciLier  proposes,  in  case  of  internal  panic,  to 
allow  the  Bank  of  England  to  i^sue  further  notes  without  hold- 
ing gold,  ur,  iippiirently,  securities,  on  condition  that  it  cliarged 
a  high  rate  of  interest — a  rate,  that  is  to  say,  high  enough  to 
prevent  undue  speculation  but  low  enough  to  insure  the  nec- 
essary a  'J )  ii.nolation  being  obtained.  This  latter  proposal 
is  almost  iden'ical  with  one  made  by  31r.  Gladstone's  Cabinet 
in  1S73,  and  it  resembles  closely  a  power  already  poasesaed  by 
the  Im})erial  Bank  of  Germany  since  1875. 

The  Chdiicellor  of  the  Exchequer  staled  also  that  he  fuL» 
given  up  the  notion  of  issuing  10s.  notes,  as  opposition  was  so 
strong;  but  he  added  that  the  Government  would  b<>  prepared 
to  repeat  to  the  silver-using  couniriee  tho  offer  made  by  3Ir. 
Gladstone's  Government  in  1881— namely,  if  the  silver-using 
countries  would  oi)en  their  mints  to  tlie  free  coinage  of  silver 
that  the  Biink  of  England  would  undertake  to  hold  in  silver 
one-flfth  of  thu  total  metallic  reserve,  and  that,  moreover,  the 
Indian  a.ivernment  would  pledge  itself  to  keep  ita  mint  oi>en 
to  the  free  coinage  of  the  inetaU  Tiio  offer,  it  will  be  eeea.  fa 
the  same  as  was  made  ten  years  ago,  and  was  then  n>j«>'-Te<l  an 
insufflcieni.  It  apijears,  however,  to  have  been  - 
misunderstood  in  Now  York,  for  silver  rose  rapidly  ■ 
day.  The  price  closed  on  Wi-dnewlay  evening  at  i;J'id.  per 
ounce  and  on  Thursday  it  rose  to  44'4d.,  the  rite  following  an 
advance  established  in  New  York.  Yesterday  tho  market  wnm- 
weak  at  44<1.  i<er  ounce. 

In  anticipation  of  Mr.  Goschen's  gx>eecb  tliere  wa*  • 
sharj)  rise  in  consols  early  in  the  week,  the  impraa- 
sion  having  got  abroad  that  the  Chancellor  of  the  Exche- 
quer infende<l  to  authorize  a  very  large  isstie  of  Cf 
'Dotes  on  tho  security  of  consols.  .Since  the  speech 
has    been    made,    however,    there     tuw     been    a     falliDK' 
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back,  although  the  price,  allowing  for  the  taking  off 
of  the  dividend,  is  \i  higher  than  at  the  end  of  last 
-week.  The  cornering  of  the  "  bears"  has  gone  on  in  Paris. 
The  monthly  settlement  there  began  on  Tuesday  morning  and 
it  showed  that  the  "short"  interest  was  far  larger  than  any 
one  had  supposed,  most  inter-Bourse  securities  being  so  scarce 
that  a  rate  has  to  be  paid  to  postpone  delivery.  In  the  case  of 
the  new  Russian  loan  the  rate  at  one  time  was  as  high  as  3 
per  cent  The  impression  here  is  that  the  scarcity  in  Paris  is 
to  a  large  extent  artificial,  and  in  any  case  the  belief  is  strong 
that  as  soon  as  the  "  bears"  have  closed,  the  market  will  break 
down  from  its  own  weight.  In  Berlin  the  settlement  which 
ended  on  Monday  also  went  over  smoothly  ;  but  there  is  an 
utter  want  of  life  in  all  the  German  bourses,  and  were  it  not 
for  the  strength  of  Paris  there  would  be  a  decided  break.  The 
news  from  Russia  continues  to  grow  more  serious  every  day, 
and  people  are  expecting  an  outbreak  of  disturbances  from 
hour  to  hour,  while  in  Germany  itself  there  is  much  political 
anxiety.  In  the  meantime,  it  has  been  semi-officially  an- 
nounced that  the  Portuguese  Government  has  secured  funds 
■enough  to  pay  the  January  coupon.  Everybody  knows  that 
Portugal  cannot  go  on  paying  the  full  interest;  but  the 
expectation  that  the  January  coupon  will  be  paid  has 
caused  a  marked  rise  in  the  stock,  which  for  the 
moment  at  least  will  relieve  some  of  the  anxieties 
in  Paris.  Yesterday,  however,  there  was  a  fall  of  \}i, 
on  a  report  that  only  part  of  the  coupon  will  be  paid.  The 
Spanish  Government,  too  finding  that  it  could  not  borrow 
abroad  and  that  the  Bank  of  Spain  was  equally  unable  to  get 
accommodation,  has  decided  upon  applying  to  the  Spanish 
public  for  pecuniary  assistance.  In  the  last  session  of  the 
•Cortes  it  was  authorized  to  issue  4  per  cent  internal  redeema- 
ble bonds  to  the  nominal  amount  of  10  millions  sterling.  It 
has  now  made  up  its  mind  to  bring  out  the  loan  immediately  ; 
and  it  is  said  that  it  is  negotiating  with  good  chances  of  suc- 
cess with  the  Messrs.  Rothschilds  and  a  group  of  Paris  bankers 
to  take  part  of  the  issue.  If  the  loan  is  successful,  the  Govern- 
ment will  be  able  to  re-pay  a  couple  of  millions  sterling  to  the 
Bank  of  Spain,  which  will  enable  the  Bank  to  buy  gold  and 
silver,  and  so  comply- with  the  law  which  requires  it  to  keep 
one-third  of  its  circulation  in  coin  and  bullion.  In  Italy,  too, 
the  Government  seems  to  be  intent  upon  making  an  earnest 
effort  to  restore  order  in  the  finances.  Early  in  the  week  the 
Minister  of  the  Treasury  made  his  Budget  statement,  but  at 
home  and  abroad  it  is  regarded  as  entirely  too  optimistic.  Ac- 
cording to  the  Minister  the  deficit  in  the  present  year  will  be 
reduced  to  a  million  of  lire  or  £40,000,  and  next  year  there 
-will  be  a  surplus.  But  all  this  is  dependent,  firstly,  upon  a 
sweeping  retrenchment,  which  nobody  believes  in,  and,  sec- 
ondly, on  an  increase  of  taxation,  which  it  will  be  very  difl[i- 
■cult  to  carry,  for  the  Government  took  office  with  the  dis- 
tinct pledge  that  it  would  not  impose  new  taxes.  Besides, 
the  Government  promises  to  deal  with  the  banking  law  of  the 
kingdom  and  with  the  finances  of  the  local  authorities,  very 
thorny  questions  which  are  sure  to  excite  powerful  opposition. 

On  the  other  hand,  fresh  banking  failures  are  reported  from 
Australia.  In  Melbourne  this  week  two  small  banks  and  three 
buUding  societies  have  had  to  close  their  doors,  and  it  is  evi- 
dent that  the  crisis  is  growing  more  and  more  acute.  The 
feeling  here  is  that  the  jn-ospects  on  the  Continent  and  in  Aus- 
tralia are  too  dangerous  to  encourage  much  speculation. 
Operators,  therefore,  are  very  careful  how  they  act,  and  the 
general  public  is  doing  little  or  nothing.  Even  in  the  Ameri- 
can market,  where  all  the  world  allows  there  ought  to  be  a 
considerable  rise  if  outside  influences  do  not  prevent  it,  there 
is  hardly  anything  doing,  nor  does  it  look  likely  at  present 
that  more  activity  will  be  seen  during  the  remainder  of  this 
year. 

There  is  little  to  report  of  the  wheat  market.  The  Continent 
fcr  the  time  being  is  not  buying  largely,  and-  the  supplies  are 
ample. 

IVffessrs.  Pixley  &  Abell  wi-ite  as  follows  : 

.,wi''I?rH???"''°*'°''J^''  folXlnent  has  asain  somewliat  incrpased. 
SI^ri£'  f 'f'^  a'»,'"'e  readily  placed.  The  Bank  has  received  *78.0i!0 
iVo'l"'^  S"  ^fck,  and  £110,000  has  been  withdrawn  for  the  River 
Plate.    The  arrival  tiy  the '"rjrtn.."  f...>™  c„.,n,  A»-i„_  j"\..."  ,___/ri 


.     .    -,      .,  T-irtar."  from  South  Africa,  is  thelarRest 
nnn™w~^*T"';^'"^'*2tO"*':  South  Africa.  £151,000; 
_     i      ™  •        '*"'"!   West   Indies,  £57,000:   total.  £219  000      Shin- 
ments-To  Bombay,  26th  November,  £0,000.  ^-'J-a."""-     Bmp 

with  i.n'';;:^*!!^.';^  lf^">I'Oi-arily  gave  way  at  the  end  of  last  week,  and 
Sd^llbnnJi  'J?*^'  pressure  receded  to  43i.2d.  on  the  Ist  inst.  On  the 
5^  fixe  1  "SS?  t\  L^™,1''^^,^,■*^"1  excessively  Arm,  the  same  price  was 
43nf.,i  w«»  tn^h."!".,""  t'"'  'dealings  was  at  435sd..and  at  the  close 
2ric«  th7molvi'A'"i?-  ^"  consequence  of  the  rise  in  the  American 
5^  r>An  ^'"??*  ^?  *''™-  """l  "lo'*''*  at  MHiy.  Arrivals-New  York 
*40,000j  West  Indies,  £34,000.    Bhipments-Xo  India  26th  Novem- 


yet  recorded 
New  York,  £,- 


ber,  £124,914;  Japan,  26th  November,  £20,000;  India,  3d  December 
£25,000. 

Mexican  Dollars— These  coin  have  changed  hands  at  li4d.  under 
silver,  and  dealiuRS  were  at  42%d.  on  the  2d  inst.;  but  to-day  there  ara 
buyers  at  43d.    Shipments— To  China  and  the  Straits,  £64,823. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c.  > 
compared  with  the  last  three  years  : 

1891.  1890.  1R89.  1S88. 

Dec.  2.  Dee.  3.  Dee.  i.  Dec.  6. 

£  ^  £  t. 

Circulation 28,381,173  24.67.S,033  21,371.835  23,831,110 

E*ublio  deposits 6,222,698  3,814.315  4,383,916  8,813,791 

other  deposits  30,274,717  33,312,733  26.617,163  22,397,941 

aoTernineut  securities 10,161.903  10,393,458  15,557,338  14,987,718 

other  securities 28,105,203  37,517,318  21,439,987  18,143,527 

Resarve  11,792,995  16,672,814  11,832,183  I0,n52,489 

Coluand  bullion 23,732,i;0  24,335,819  19,954,318  18.303,620 

Prop,  assets  to  liabilities.per  ct.     11 7-18  i5'4  38 1-18  iOH 

Bank  rate perct.             4  ♦S  5  5 

Consols  2J(  per  cent 95  3-lOxd       95  l-lfixd       97  1-16  98J^xa. 

Clearing-House  returns 149,583,000    172,733,000    173,118,000  163,217,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
CJnited  Kingdom  during  the  first  thirteen  weeks  of  the  season 
compared  with  previous  seasons: 

IMPOSTS. 

1891.  1890.  1P89.  18S8. 

Wheat cwt  20,944,335  17,215,778  15,659,024  17,778.060 

Barley 8,138,071  7,456,811  8. 863.387  5,513,792 

Oats 3,919,105  3,200.10a  3,883,354  4,687,875 

Peas 895.396  375.361  367,757  510,619 

Beans 1,006.517  696,220  1,012,551  778,842 

Indian  corn 4,768,221  7,713,7.''.6  8,107,707  6,300,342 

Flour 4,020,373  3,642,729  4,317,457  4,520,911 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1891  1890.  1889  1888 

rmportsofwheat.owt.20,944,335  17,215,778  15,660,624  17.778,660 

Imports  of  flour 4,020,373  3,642.729  4,317,457  4,520,911 

Bales  of  home-grown.   8,863,831  11,008,088  13,957,401  9,112,293 

Total 33,828,539  31,866,595  33,943.882  31,411.264 

1891.  1890.  1889.  1888. 

Aver,  price  wheat  week.39s.    Id.  32s.    7d.  SOs.    Id.  3l9.    8d. 

Average  price,  season. .36s.  lid.  32s.    Id.  293.  lid.  33s.    2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Tins  week.       Last  week.  1890.  1889. 

Wheat qrs.  2,515,000       2,643,000  2,012,000  1,508,500 

Flour,  cnual  to  qrs.      306,000           333,000  320,000  200,000 

Maize qrs.      195.000           196.000  384,000  337.000 

Ensllsh  Flaanclal  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
we  reported  by  cab)2  as  follows  for  tho  week  ending  Dec.  J8: 


Londoyt, 

Sat. 

ilfon. 

Tiies. 

Wed. 

Thurs. 

Fri. 

Silver,  per  oz d 

43^8 

4378 

44 

43=8 

43--i8 

43% 

Consols.new,  2%  per  cts. 

9538 

95', « 

956,  a 

95i  6 

9oo,8 

95i,a 

do     for  account 

95  la 

9513 

9519 

95i« 

957,8 

957,« 

Pr'ch  rentes  (in  Paris)fr. 

9600 

95-80 

95-80 

95-2212 

95-25 

95-2213 

U.  S.  4s  of  1907  

121 
93 

121 
93 

121 

0238 

121 
92I3 

121 
92I2 

121 

Canadian  Paciflc 

9278 

Ctiio.  Mil.  &  St.  Paul.... 

SO'a 

8OI4 

8058 

81 

81 14 

82 

Illinois  Central 

10914 
130 

8358 

109 19 

I2HI3 

83i« 

llOk 
130 

8338 

110 
130 

83 

111 

I29I2 
8314 

110% 

I29I3 

Louisville  &  Nashville.. 

84 

Mexican  Central  4s 

76 

76 

75% 

75% 

75% 

75% 

N.  Y.  Central  &,  Hudson, 

V20h 

120 

1211a 

12158 

121% 

122 

N.  Y.  Lake  Erie  &  West'n 

3178 

311^ 

3178 

32 

32 

32 

do       2d  cons 

108% 

108 13 

108 1« 

IO8I9 

IO914 

109 14 

Norfolk  &  Western,  pref. 

53 

53 

5258 

52^! 

52^8 

53 

Northern  Paciflc  pref. . . 

70% 

7018 

6978 

6958 

70^1 

7013 

Pennsylvania 

57 

56ifl 

57% 

58 

5314 

5838 

Philadelphia  &  Reading. 

19^8 

1934 

20 

19% 

19% 

2019 

Union  Pacitic         

42% 
28% 

4238 
28i58 

4278 
2812 

43 14 
28^8 

43 '8 
28=8 

445g 

Wabash  pref 

2878 

Imports  and  Exports  for  the  Week.  — The  imports  of  las  t 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $7,939,809,  against  §10,691,6-^5  tbe  preced- 
ing week  and  §9,130,220  two  weeks  previous.  The  exports  for 
the  week  ended  Dae.  15  amounted  to  §9,331,830,  against 
.$10,705,877  last  week  and  §3,011,957  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  10  and  for  tlie  week  ending  (for  general 
merchandise)  Dec.  11 ;  also  totals  .since  the  beginning  of  the 
first  week  in  January. 

FOKEION  IMPORTS  AT  VVIT  -fORK. 


For  Week. 

1888. 

1889.        (  ,     3  890. 

1891. 

Dry  Goods 

aen'l  mer'dlse. 

$2,089,034 
5,705,856 

$3,314,610       $2,232,095 
8,388,858         8,244,082 

$1,693,525 
6,296,284 

Total 

Binee  Jan.  1. 

Dry  Goods 

Q^'l  mer'dise. 

"  $7,854,890 

$121,473,918 
322,795,819 

$11,703,468    $10,476,177 

$129,104,582  $142,891,409 
351,320,831]    379,285,812 

$7,989,809 

$111,063,475 
387,76-2,800 

Total  50  weeks. 

$444,269,707i$480,425,413'$522,177,22l!$498,826,275 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
mports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipecie)  from  the  port  of  New  York  to  foreign  ports  for  tha 
week  ending  Dec.  15  and  from  January  1  to  date  : 
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For  the  week.. 
Prev.  reiiortoil. 

fotal  SO  weeks, 


1838. 


1880. 


!81,537,l)U7;   323,(ilM),7Sl 


1800. 


1891. 


28 


•7.i'jn.s.'\o 

33J,l(»7,Ji7.i| 


»n,2«»,«30 
3(10,2 1'J.M'il 


$28  J,130.3-)0  »33Q.410.373  »330.237iia*!<3C9,407i654 


The  roliowrini?  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  endin«  December  Viand 
since  Jan.  1,  18i)l,  and  for  the  corresponding  periodi  in  IStfii 
and  18SS : 

BXPORTS  A.SD  IMPOBTS  OF  SPBOIB  AT  ttmW  TOBK. 


aoid. 


ereat  Britain 

France 

Gennany 

W6«l  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Export$, 


Week.        Since  Jan.  1 


$15,573  $37.1  r>!»,r>29 
10,547,183 
17,031,557 
3,321,257 
14,213 
1,829,992 
33,655 


2,500 


5,450 


Importt. 


Jftck. 


$411,268 
236,425 


413,600 
501 
580 


$2.'J,523  $75,940,380  $1,002,337 

102,400,    19,3.'.,S.7,"i2:         37,900 

49,235'    4S,r)r)2,047i  11,861 


SinetJan.l. 


$11,431,130 

10,764,120 

4,083,401 

2,710,303 

65,ft<>4 

667,300 

518,878 


$30,143,700 
8,457,1.S0 
6,040,150 


Silccr, 


ereat  Britain 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  other  countries. 

Total  1891 

Total  1890 

Total  1889 


Exports 


Week,      \Sitice  Jan.\. 


$131,699 
30,075 


3,738 


4,550 
1,816 


$16,938,839 

1,381,095 

4,410 

292,143 

43,000 

773,007 

142,526 


$171,878  $19,575,080 
2L',-),0701  16.580.221 
217.800'    19.393.712 


Imports, 


Week, 


$16,295 


$10,295 

3.S81 

17.1(i7 


ShteeJan.l. 


$2,217 
117 

20.750 
523.612 
970.293 
531,720 
543,683 


$2,592,403 
0,.'>01,UO 
l.r>26,370 


New  York  City  Bank  Statement  for  the  week  ending  Dec 
12  1891.  is  as  follows.     We  omit  two  ciphers(OO)  in  all  canes. 


Banks. 
(00<  omitted.) 


Bulk  of  New  York... 

If  antiattan  Co 

Merclianls* 

Mechauica* 

America 

Fhenix 

City 

Tradesiren'a 

Chemical 

Mercliants'  Rxchaage 
6aUatin  National..  . 
Batchers*  &  Provers' 
Kechunlea'  A,  Trailers 

Greenwich 

Leatnel  Manutact'rs 

Seventh  National 

State  of  Now  York... 
American  Kxchauge.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepabilc 

Chatham 

Peoples' 

North  America 

HanoTer 

IrvlnR 

Citizens*.,. 

Naasaa 

Markets  Fulton.. 

Bt.  MIcbola.'i 

Shoe  <t  Leather 

Com  Kxcliange 

Continental 

Oriental. 

Importers'  &  Traders' 

Park 

East  River 

Fourth  National 

Central  National 

Second  Naiioual 

Ninth  National 

First  National 

Third  National 

N.  Y.  Nat'l  Kxchanire 

Bowery 

New  ^  ork  County 

German-American.. 

Chase  National 

Fifth  Avenue 

German  Exchange. . , , 

Germania , .... 

Unitwl  States 

Lincoln „ 

Garfield 

Fitth  National 

Bank  of  the  Metrop... 

West  Side 

Beaboard 

Blith  National 

Western  National 

rirst  NaUoual,B'klyn 


Oaptfif.  (Surphrt. 


t 

2,000.0 

2,050.0 

3,000,0 

2,000.0 

3,000,0 

1.000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000.0 

300.0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422.7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

S00,0 

l,600,f- 

2.000,0 

250,0 

3,200,0 

2,000,0 

300,0 

760.0 

500,0 

1,000.0 

300,0 

250,0 

200,0 

750,0 

600,0 

100,0 

',!0«,0 

■<!00,0 

600,0 

800,0 

200,0 

160,0 

800,0 

200,0 

500,0 

200,0 

2,100.0 

300,0 


• 

1,896,7 

1,53>'.2 

!<49,6 

1,971,4 

2,050,3 

445.2 

2,«84,I 

121,2 

6,673.6 

164,1) 

l,6rb.i< 

301,9 

414,v 

149,0 

667,9 

70.2 

505,7 

2,109,0 

3,331,1' 

1,6:<3,3 

J,,TJ0,7 

43>i,3 

986,'J 

i!34,4 

821.« 

675.6 

1,693,3 

312.0 

434.7 

244,9 

778.7 

112.11 

2aJ.8 

1,188.2 

•282.6 

408.1 

8,231,1 

2,728.8 

14j,6 

1,733,0 

649,6 

4U8,1 

279,3 

8.800." 

32,7 

160,0 

490.5 

679,2 

277.1 

1,038,9 

800,2 

616,9 

603,3 

630,5 

35»,7 

386.0 

804,4 

638,7 

242,0 

183,8 

850,8 

806,7 


Loans. 


9 

12,180.0 

10.3(6,0 
B.H4'2.3 
8,407.0 

1.1,423.8 
4.8'i7.0 

10.946,9 

l.»:;«,3 

2'J,90.S.3 
3,i484 
5,341.0 
l,«o».» 
2,li0.0 
1,185,0 
?,(i33,2 
1,4  53,2 
3,'.87.B 

1H,4:1.0 

ll!,631.7 
5.74('.7 
8.0-,iP.3 
2,826,4 

ll,'2tiO.U 
f, 937.8 

a.n4o.o 

4,683,1 
15,127,7 
3.012.0 
a,9l6,^ 
2,518.8 
4.U10.1 
1,923,0 
2.783.0 
7.644,8 
4,77-'.'^ 
l,98l',0 
23,878.0 
21,648,2 
1,157,7 
2<l,lo3.8 
7.45!-,0 
4,463.0' 
2,536.8 
23,527,0 
3,734.1 
1,445,6 
3,489,0 
2,809,3 
2,788,6 
11,840,4 
4,018,0: 
2,800,7 
2,611,1 
6,416,7 
4,314,2 
8,293,0 
1,808,6 
4,197,7 
3,136,0 
3,443,0 
1.556,0 
10,161,5 
3,728,0 


SvteU. 


( 

2.000,0 

2,943,0 

2,031,7 

1,»36,0 

2,868,9 

883,0 

3,417.1 

338,4 

6,384,2 

602,4 

879,3 

2!i«,8 

260.0 

156.8 

541,8 

311,9 

250,6 

3.710.0 

2,044,7 

1,064,0 

1,997.3 

286,4 

2,179,4 

913,1 

430.0 

676,7 

4,4'.'3.0 

459,3 

81l«.l 

318.3 

«<I'J,3 

14. 1,1 

»6t,0 

1,3:5,0 

1  192,6 

118,1 

7,149,0 

6,986,4 

87,5 

4,271, -i 

1,576,0 

1,076,0 

912,1 

4,405.7 

480,8 

120,5 

801,0 

820,0 

611,0 

2,321,6 

93S,S 

199,3 

282.8 

1,747,9 

919,71 

682,3 

820.6 

889,4 

873,0 

1,034.0 

181,0 

1,688,6 

1,062,0 


Leoais. 


Total 69.372.7  64,931.0  417,99»,1  89,905.9 


• 

1,150.0 
68''.0 
120,2 
61,2,0 

1,085,4 
2'M,0 

1,337,0 
150,7 

1.802,6 
444,8 
305,3 
19H.7 
310.0 
100,7 
184.5 
136,2 
493,2 

1,157.0 

2.001.9 
252.3 
636.0 
4S4,7 

1,453.2 
595,2 
297.7 
325,< 
453,3 
22.1.2 
189,8 
294.0 
439.0 
229,4 
446,0 
340,0 
192,2 
437,9 

l,4b2.0 

2  465,1 
192,1 

l,2t3.5 
455,0 
244.0 
316,4 

1,001,0 
640,2 
170,8 
210,0 
333,5 
133,1 

1,265,7 
329.8 
633,2 
478,2 
201,3 
214,5 
837,0 
247,0 
860.8 
210,0 
256,0 
163.0 
1,0-17,3 
377,0 


OsposiU. 


84.644,9 


11,600,0 

11.218.0 

7,2.18.8 

7.472.(1 

15,378  7 

4,591,0 

12,679,1 

_1.909,9 

24.187,4 

4.107.6 

4,*70,9 

1,771.9 

2,470.0 

1,114,6 

3.584,7 

1,60J,2 

2,65 1, J 

14,618.0 

13,658.4 

4.90U.O 

8.711.0 

3,433,3 

l'i,863.l 

6.170,6 

3.294,3 

4,769.3 

16.459.6 

2.9100 

3.461.6 

2.794.5 

4,040,5 

2,039,4 

3,297,0 

7,035,5 

6,478,3 

2,000,0 

28,7700 

26,0584 

1,019,8 

20,963.2 

8.130,0 

6,347,0 

3,61.1,3 

3X112.6 

3,7M.5 

1,314,0 

8,0>4.0 

3,430.0 

3,558,9 

13,ri23.7 

4,914,1 

8,608,3 

3,103,3 

6,493,9 

4,788.8 

8.915,5 

1,949,1 

4,843,0 

2,391,0 

4,353,0 

1,391,0 

10,613,9 

4,186,0 

436!6S5,2 


New  York  City.  Boston  and  Philadelphia  Banks; 

iCapitat  (k 


BAKKS.       Surpltu. 


V.  york. 

Nov.  14.,. 

•'      21... 

'•      28.. 
Dec.     6... 

"  12... 
Roslon.' 
Nov.  28..., 
Dec.      5... 

'•      13... 
I'blla.' 
Nov.  28... 
Dec.      5... 

"    Ja... 


« 

124.303.7 
.124,303,7 
124,30a,7 
»'J4.303,7 
l'^4,303,7 

I   64.642,9 

I   »4,tl42,9 

.1   61,812,? 

35,793.7 
»o,793,7 
86,793,7 


Loans.   \  OpseU.     Litals.    DtposUs,i  f^i^sTn  OlMrMio. 


•        I       •  S 

408.649,5  84,036,2  29,645.8 
408.604,!'  87,970,8  30,932,4 
412,453,a  88,589.9  33,120.7 
417.918,:  89.83.4.IS,3i,531,8 
117,995,1  :ca,964,9  34,544,9 


I53,Or.7,5  ll,f62,2 
151,981, t  10.268,1 
156.167,1     9,889.9 


86.191,0 
96,02tVI 
96,709,0 


6.Bi7,8 
6.900,.'i 
6.968,3 


39,4.^9,0 
88,665,0 
a8,72«,0 


$ 

416,919,4 
433.321.8 
437.813.<, 
431.986,7 


•  * 

5,536,4  791,100  3 
6.574,8  712,807.7 
5,611,0|63«.I89.B 
5.6«3.ll74->,ai8.0 


43«)a86|3  6i669,'6|78>i86H,'l 

134,305,6  4,115,5  80,193.8 
137,808,6  4,136.8  104,«2<.7 
137,')40,3  4,137,8    97,717,8 

97.700.0  3,300.0  {7.934,5 
96,036,0  3,433,0  7i  461.5 
V6.143.0  8,438,0     63,06-,'l 


— Me«ir-    T 
the  first  III 
&  Elcctrii 


'  f   Davis  ft  Co.  offt'f  Ir- 
'  percent  bcmdit  of  il, 
■  M|i:iiiy.  of   Rii'liiiiond,  Vii, 


iilwajr 
As  idcdinoiid  hM 


a   population  of  umrl'r  1(N),(MM)  iMK.pIo,  anrl  kaM'hMt«r.  JMl 

han  alanc*  fl«la  for 


oppoHitr,  of  nearly  l'J,(K)3,  thU  company  U^  -—n-  «.»  hit 
opmtioDs.  The  companr  reoorta  earning*  miicli  lanar  thaa 
itii  interest  charKe  for  the  year.  Tho  en tir*  system  obteMi 
roads  in  Richmond  is  owned  by  this  company. 

—The  State  of  Colorado  inritea  propoaals  for  $800,000  of 
the  new  series  of  Btate  Capitol  four  per  cent  bonds,  inteiwt 
payable  January  and  July  in  New  York  or  Denrer.  Hmm 
bonds,  together  with  the  first  seriofl  for  the  same  amount,  rap- 
resent  the  entire  bonded  indebt'tlneHs  of  the  State.  SMao* 
vertiaement  on  the  ix.  page  of  the  CiiROificuL 

—Messrs.  W.  J.  Hayes  ft  Sons  of  Cleveland  and  Boston 
make  a  specialty  municipal  and  street  railway  iuK-uritie«, 
Their  card  niav  l>o  found  on  a  page  of  this  issue  adjacent  to 
the  State  and  City  Dopartmcnt. 

—The  report  of  the  condition  of  the  Fourth  Street  National 
Bank  of  Philadelphia  will  be  found  amons;  the  bank  state- 
ments published  in  this  issue  of  the  Cai(ONICl.E. 

Anctlon  Sales. — The  following  were  recently  sold  at  aoo- 
tion  by  Messrs.  B.  V.  Harnett  &  Co.: 

Shares.  I  flhar'rs. 

709  Eo.1t  Bay  Coal  Co.  $10  |    50  Nat  Bk  of  ('..inmorce,...1871« 

,ench 60c.  p.  sh.      10  United  8tnU-^  Trust  C«..78d 

25  Leather  Mnnufnctorer'R  |  Itoiuls. 

National  Bank 240i«  i  $2,000  Erie  Ry.  Co.  Heorfr.  1st 

15  Hamilton  Bank 138  6s,  1908 1091« 

300  Kochcster    Tumbler   Co.  1 

of  Pa 10     I 

•  The  following  were  recently  sold  by  Adrian  H.  Muller  ft  Son  : 
Shares. 

6  Nassau  Fire  Ins.  Co 140 

10  Bay  Shore  Electric  LIfcbt 

Co,  $.W  caoh $35 

10  South  Side  Bank  of  Bay 
Shore,  N.  Y 40 


*  We oinittuM ciphers  in  ail  these  fiiaret, 
jalDhla,  tli«  ItoiB  "  due  to  otiier  banks." 


t  Inaladl-is,  tor  Boftoa  sod  PhUt- 


55  Central  Ulnin?  Co  ,  $25 

each lOig 

Memb.  Imp.  <Sc  Orocers' 

Ex.  (duos  nil  paid) 105 

1,180  Julien  Gold  Mining  Co. 

$10cach $11 

3  Standard  Oil  Trust lliSH 

1  VlrsiniftMidland  Ktt.Co.   40 

2  <  om.  Fire  liis.  Co 61 

2  U.  8.  Equitable  Gas  Co..  42 

5  Eqult.  G.  L.  Co.  of  N.  Y..123% 

2  Mdlirook  Iron  Co 10 

50    ornEx.  Bunk 248 

89  The  Int.aas  Purlfg.  Co. ) 
70  The  <  on.  lias  Eng.  Co.S*50 
1 00  El.  Stor.  Co.  of  Baltl . . .  ) 
10  The  Entro  Rlos  East.  1 

RR.Co I 

60  Steam  Flue  Clean.  Co.  ;'$27>s 
500  The  Stan.  Pet.  Fuel  Co. 
24  The  Gas  F.  Co.  of  Baltl  J 
5  Solcnolil  Telephone  Co  >  ainn 

14  Sea  View  UK.  Co <,  *'"" 

181<s   Harris   Button     Hole 

At.  I  o $53 

10  The  Brooklyn  Ltd  (Base- 
ball Club) $16 


3  The  Am.  In.  8ecu.  Co..  J 
Co..} 


90  Slemons  Lungrcu  Co..  J  *^ 
1,037  West  Fair.  G.  Coal  Co..$ll 
100  Mcch.  &  Trolers'  Bank.  190 

39  Third  Avcuue  RB.  Co...2'25 


Shnres. 

25  Empire  Slate  Bank 110 

30N.bt..  Broadway  Bank... 282 
lOHIdoA  I,eathar Bank. ..lie 

1  Clinton  Hall  Association  60 
48  Pennsylvania  Coal  Co.  ..26S 
50  l>ry  Doi'k.  East  Broad. 

4  Battery  BR.  Co 126 

200  Palonu  >    Mica    Co.    $5 

eaeh 23o.  p.  sIl 

26  Home  Insurance  Co 143 

10  Brooklyn    Academy  of 

Music  (with  tlckeU)...185 
5  Thurbcr.  Whyland   Co., 

pref 99 

50  Nat.  Broadvar  Bank.  ..275 
1,000  Aspen  Mln.  i  Smelting 
<  o.  of    Aspen.    Pitkin 
Co.,Col.,$10each.$l^  p.  sh. 
Bon/is. 
■tlOO  Sea  View  El.RR.Coney 

Isl.  Kiev.  1st  es 41 

$43,0000  N.  Y..  Maine  A  New 
Bruns.  S.  8.  Co.  1st  6«,  Feb. 

1910 43 

$12,000  Pres.  A  Ariz.  Cent. 

Ry  Co.  iRt  8s.  1916.  JAJ...  60>a 
$8,000  N.  Y..L.  E.  *  W.  RR 

Co.  3d4>i8.  1923,  lC&8....107>a 
$1,000  Long  Island  city  A 
Flushing  RR,  Co,  1  st  cons. 
58.  goar.  by  L.  I.  RR.,1937, 

MAN 103% 

$25,000  Jamaioa  A  Brooklyn 

Road  Co.  5s.  1930.  JAJ....  50 
$10,000  Or.  RlT.  Coal  A  Ooke 
Co.  1st  30-year  6«,   1910. 
A  &0 70 


SitttUtug  and  Iftuiiucliil, 


LIBERTY    NATIONAL    BANK, 

Central  Buildtnr.  143  Liberty  !«ireet.  New  York. 
CAPITAL,  ....  •309.9** 

AOCOU.M'3  OP  BANKS,  BANKERS  AND  MERCUANT3  SOLICITBD. 
HBNRr  C.  TINKBB  Pre^tidont.  UKVHV  ORAVBS.  Vice-PfMldnt. 

JAUKS  CHUISTIE,  CVulLler.  

OIBECTUBS. 
B.  F.  C,  VOUNIJ,  H.  r.  FAHNKSTOCKJ 

\VM.  KIT.SKLK,  HOS.  O.  A.  UOBAHT*' 

DCUUNTCI.AllKa  J.  A.OAaLAN0'        ,M 

J.NO.  U.  STAUl.X. 


IIKNRY  C.  TINKER, 
HKSRYOKAVl-SS. 
GK.O.  K.  BAKKK. 
J.  U.  MAJCWIill.U 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUB  CITY  OF  NEW  YORK, 

No.  101  Broadway. 

Capital,  •         $1,000,000  I  i^arplos  *  Proflta,  $9S0,O0O 

WILUAV  P.  ST,  JOHN,  Presldont.    I  rRBDBRfCK  B.  SCBB.XCK.  OmUw. 
JAMBd  V.  LOTT.  AssUtant  Cashier. 
ACCODNTa    BOHCITKD. 

THIRD   NATIONAL    BANK 
OF  THE    CITY    OF   NEW   YORK. 

Capital, $1,000,000 

J.  B.  WOODWARD PrMldsnt. 

HBNBYCtlAPIX.  111. C»«hlerlJ.  »'a!tll'ICS»Ta.V41f  ...Vi<t-C»rtl«r 

AcooaoU  ioUott«d  and  earafal  attaoUoa  to  the  tntoresu  of  DeoosUocs 
naarantMd.  ^_^__^^^_^^_^^^ 

Spencer    Trask    &    Co., 

BANKBR8.       _  „      _  „.. 

Noa.  16  and  IS  Broad  BtrMt,  '••'»  JfSE'J-.^ltT. 

LBANT    N.  r.        BARATOOA.  H.  T:       PROTIDB-HCl.  B.  I 


ALBANY 


A    GBNBBAL    B.l?IKI!fa    BVSITTBM. 

iUo«  BM<ht  and  »3ti  oo  OoiBi«5«*m.  .•P^,«"j;''i? 


«06 


THE    CHRONICLE. 


{Vol.  LIIl. 


'ghz  j^aiikcts    O^a^Ette. 


DIVIDENDS. 


Xame  of  Company. 


Railroad*. 

Alabama  Qt.  Southern.  Class  A. 
Alabama  Gt.  SoutUern,  Class  B. 

Baltimore  &    •hiopref 

C!hicago  R.  I.  &  Paelflo  (qtiar.).. 

Fitcbburs 

Korthern  Ci^ntral 

Norwicb  &  Worcester  prei 

OreKOn  Ry  &  Navigation    quar.) 
Bio  Grande  West.  i>ret.  (qaar.)... 

Southern  Naiional 

Chatham  Nationil  (quar.) 

National  Bank  of  Commerce 

National  Park 

Tr    at     omp-nH-B. 

Brooklyn  (qnar.) 

FranUl  n.  Brooklyn  (quar.) 

4'lUe  Guarantee  &  Tr.ist 

■  I H   e  I  •■  II   o  <  M. 
Distilling  &  Cattle  Feeil'K  (quar.) 

Kquitable  Oaslijtht  (quar.). 

Tenn.  Coal  iron  &  RR.  pref 

Xbomaon-Honston  Electric  pref . 


Per 
Cent. 


3     I 

3 
1 

2 

4 

4 

1>S 

1>4 

3 

4 
4 
5 

5 
2 
3 

1^ 

2 

4 


When 
Payable. 


Boolm  CInscfl. 
(Days  inclusive.) 


Dec.     21 to 

i'dcc.  25    to  Jan.  25 
15  Jan.    1    to  Jan.  15 


Feb. 
Jan. 
Jan. 
Jan. 
Jan 
Feb. 

Jan. 
Jan. 
Jon. 
Jan. 

Jan 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 


IS 


to 
to 


2  Dec  18  to  Jan     1 

IjJan.    1  to  Jan.  31 

2 ro  .Ian.    1 

2 to  Jon.    1 

4 to 

2  Dec.  28  to  Jan.    1 

2  Dec  20  to  Jan.    3 

2  Dec.  "29  1 1  Jan.    1 

4  Deo.  24  to  Jan.    4 

4' Dec  20  to  Jaii.    4 


Jan.  3  to  Jan.  19 
Jan.  1  to  Jan.  15 
Dec  23    to  J.m.    1 


WAL.IJ    MTUKIST,   KKIIIAV,   DEC.  IS,  IN»l-i»  P.M. 

The  Money  Market  and  Financial  Situation.— The  best 
Boints  of  the  week  are  to  be  fouud  in  the  railroad  bond  and 
stock  market  below  and  in  the  reports  of  railroad  earniujjs  on 
RBother  page.  The  Bank  of  En.;land  did  not  further  reduce 
its  discount  rate  on  Thursday,  and  it  remains  at  3}i  por  cent, 
though  money  is  very  easy  in  the  open  market.  From  the 
mpesentouilookit  seems  probable  that  foreign  money  from 
London  and  the  Continent  will  soon  be  setting  this  way  m 
large  sums  for  investment.  ,.      ,   .  ,   ,         •,       j 

The  wheat  blockade  is  gradually  dissolvmgand  t!ie  railroads 
will  soon  be  able  to  take  the  grain  ofifering  at  the  West  to  sup- 
^y  the  immense  export  demand  at  New  York  and  other  coast 

The  prices  at  which  the  various  Exchange  memberships  have 
recently  changed  hands  are  indifated  in  the  table  foUowmg. 

EXCHAJiOE  MKMBiRSUIPS. 


Erchanqt 


Pec., 
1891. 


nee, 
1890. 


Jfew  Yoi fr  Rock  Exchanee  .............-...--■       #21,000, 

New  York  Consolidated  Stock  &  Petroleum  Exoh.  I  2o0 

Ufw  York  Pioduce  Exchange 

Kew  York  Cotton  Exchange 

New  York  Cofl'ee  Exchange 

New  York  Real  Estate  Exch.  &  Auction  Room.. 

Boston  Stock  Exchange 

Philadelphia  Stock  Exchange 

Chicago  Stock  Exchange 

/Oulcago  Board  of  Trade 


900 
500 
335 

1,000 
17.500 

2,500 
850 

1,500! 


$19,000 
250 
850 
600 
4"i0 

1,300 
17,500 

2,5.=>0 
525 

1,000 


The  open  market  rates  for  call  loans  during  the  week  on 
etock  and  bond  collaterals  have  ranged  from  2  to  3  per  cent, 
•tlie  average  being  3%  p.  c.  To-day  the  rates  on  call  were  2}:4 
to  3  p.  c.    Commercial  paper  is  quoted  at  4^^  aif  }^  per  cent. 

The  Bank  of  England  wt^ekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £,534.000.  and  the  percentage  of  reserve 
■to  liabilities  was  43-99,  against  43-07  last  week;  the  discount 
rate  remained  unchanged  at  3%.  The  Bank  of  France  shows  a 
decrease  of  3,301,000  francs  in  gold  and  130,000  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
"Dec.  12  showed  an  increase  m  the  reserve  held  of  $2, 1-50,500 
and  a  surplus  over  the  required  reserve  of  $15,339,500,  against 
$13,863,62")  the  previous  week. 


1891. 
Dee.  12. 


Differen'sfrotn 
Prev.  week. 


59,372,700 

64.931.000 

417,995,100  Inc. 

5,?>.'i9,6(iODec 

!436.68.'>,200  Inc 

89,91)5.900  Inc 

34,544,900  Inc 

il24,.'JI0,800  Inc 
10»,171,300  Inc 


1890. 
Dee.  13. 


18H9. 
Dec.  14. 


60, 

77,000;3S5, 

S.-iOO      3, 

,2,698,500!37fi, 

137.4001    70, 

.2,013,100    24, 


2,150,500 
674,625 


,572,700 
,213,100 
9ti7,900 
557,600 
746.500 
310,000 
453,700 

793.700^ 
186,625 


« 

61,062,700 

56,6;')!),  100 

390,038,900 

3.903,600 

395,600,600 

7.'->,07-2,200 

2li,45S,600 

101,530,800 
98,900,150 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-dav:  Savannah,  buying, 
}^  discount;  selling,i-8  discount  to  par;  New  Orleans,  commer- 
cial, $1  35  discount;'  bank.  .50c.  per  |1,000  discount;  Uharies- 
ton,  buyins  par,  spiling  %  premium;  St  LouLs,  50c.  premium; 
Chicago.  10c.  per  $1,000  premium. 

United    States   Bonds.— Prices  show  little  change.     The 
closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Oftpltal 

Bnrplus 

^lOans  and  disc'ts 
Circulation . . 

■etdepoBitB 

Bpeele 

begal  tenders 

Beserve  held.... 
X«  gal  reserve 

Bnrplus  reserve.!   15,339,500  Inc.  1,475,875 1         607.075:     2,630,650 

Foreign  Exchange. — Sterling  bills  were  strong  until  to-day, 
.notwithstanding  the  continuous  large  exports  of  grain  and  cot- 
ton, and  the  lirmuess  is  attributed  to  settlements  of  sterling 
loans  or  remittances  incidental  to  the  close  of  the  year;  to-day 
bankers'  bills  were  easier.  Foreign  buyers  are  again  taking 
hold  of  our  securities,  and  gold  imports  seem  likely  to  con- 
tinue unless  some  material  change  occui-s  in  the  foreign  situ- 
ation. Actual  rales  for  exchange  are  :  Bankers"  sixty  days 
sterling,  4  82V (c64  83  ;  demand,  4  84M'a4  85 ;  cables,  4  85 V.^ 
4  85^. 

Posted  rates  of  leading  bankers  are  as  follows: 


December  18. 

Alme  bankers'  sterling  bills  on  London . 

Prime  commercial 

Documentary  commercial 

Faris  bankers  (franc*) 

Amsterdam  (guilders)  liankers 

Fflinkfort  or  Bremen  (reiehmarksjb'nkere 


Sixty  Days. 


Demand, 


4  8312^  1  81 
4  813|d4  82 

4  81M*4  81^2 

5  33»ea>5  22  >« 
39''6»39i6,B 
943»«9478 


28,    reg.  Q.-Mch. 

48,1907 reg.,Q.-Jau. 

48,1907 cou|..;o.-Jan 

6s,  cur"cy,'95 reg.  jJ. 

63.  cur-cy,'96....reg.  J. 

6s,  cur'cv,'97 reg.  J. 

69,  cur'iiy,'98 Tcg.  J. 

63.  cur'jy,'99 reg.lJ. 


&  J. 

&  J. 

&  3. 

.'  J. 

&  J 


Oct. 

18. 


101  *100  MOO  i'lOO  [♦100>« 'lOOk; 
116^  '1161a  *116i4  nie^  *116><j  ♦116ifi 
117% -117'^    118     *117'e*117>2ni7ia 


lO-iis'lORia'lOSis 
♦110  *110  i'llO 
112  '112  *112 
115  'llo  1*115 
117<«ni7iai*117ia 


109      MOSV 
'110i«*110 
■112>«*112 
'116      *115 
'118     I-117H 


•lOS'a 

•110 

*112 

•115 

*117'-j 


•Thlsis  tliaiirlon  tiirt  at tuemoruing  board;  uottale  wa.s  lu.i  l.- 
Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Fine  sliver  bars..      So^a 

Flvefi,..ios —90    a 

Mexican  dollars..  —  74  i* 
Do  unoommero'l  —  —  a 
Peruvian  sols..-..  —  71  a 
English  sliver....  4  80  « 
n.8.  trade  dollars  — 70     9 


Boverolgns .•.ip4  8.5 

Napoleons 3  85 

X  X  Kelohmarks.  4  72 

25  Pesetas 4  78 

Span.  D,iubloons.l5  50 
Mex.  DDUbloons.lS  50 
FiQi:  iroM  nars..       par 


—  96 

-  95 
-751a 


4  SoH'ai  86 


5  20    -95  1938 

40%  a  403 IS 

9.')^  9    951a 


-73 
4  90 


■a$4  90 
®  3  90 
®  4  76 
»  4  85 
ail5  70 
a  15  70 
iU  prem 

(Jnverninont  Purchases  of  Silver.- The  following  shows 
the  amount  of  silver  purchased  by  the  Government  in  Dae. 
The  Department  hnving  purchased  the  amo-.iiu  of  •^silver  re- 
quired by  law  for  the  month,  no  further  offers  will  be  con- 
sidered until  Monday,  Jan.  4,  1893:  


Previously  reported 

December  14 

16 

"  13 

•Local  purchases 

•Total  in  month  to  date. 


Ouneea 
offered. 


3,479.000 

726.000 

1,068,000 

1,083,000 


6,356,006 


Price  paid. 


Outtecs 
purchased. 

2.622,514;$0-94f!0  rr  iM)-9575 

250,OOj1  ifO-9600 

708,000  SO-9560  «  *0-9570 

779,000  $0-9560  *  iPO-9570 

31,094# a  «  


4,390,608!$0-9160  '9  $0-9800 


*  The  local  purchases  ol  each  week  are  not  reported  till  Monday  1 1 
the  following  week. 

State  and  Railroad  Bonds.— There  was  quite  a  little  activ- 
ity in  Tenn.  settl.  3s  this  week  and  §89,000  were  bought  at 
TOVi  to  71'4;  110,000  do.  settlt.  os  at  101;  $5,000  H.  Oar.  6s, 
non-fundable,  sold  at  3;  $10,iOO  Ala.,  class  B,  at  107i^. 

Railroad  bonds  have  furnished  the  most  intere.sting  features 
of  the  market  this  week.  All  our  remarks  in  this  report  for 
several  weeks  past  in  regard  to  the  probability  of  an  advance 
in  bonds  as  January  approached  are  being  justified  by  the  pres- 
ent course  of  prices.  The  demand  has  broadened  considerably 
and  the  active  bonds  are  numerous  at  present,  while  a  few 
weeks  ago  two  or  three  issues  would  monopolize  all  the  atten- 
tion of  buyers.  In  regard  to  the  character  of  tins  moveinent, 
and  whether  it  is  likely  to  be  a  permanent  advance  to  a  higher 
range  of  values,  it  may  be  well  for  investors  to  consider  rather 
carefully  this  question:  What  is  the  prospect  that  low-priced 
gold  bonds  yielding  50)6  per  cent  interest  at  current  prices 
will  go  backward  in  the  year  1892?  „    t.  • 

Among  the  popular  income  bonds  the  Chicago  &  l^-nes 
scored  the  largest  advance,  rising  from  43  last  week  to  above 
48  on  Wednesdav  and  closing  at  46>^,  on  buying  induced  by 
the  exceUent  prospects  of  the  Erie  system.  Reading  incomes 
have  been  active  and  higher  on  Philadelphia  rumors  of  a 
good  exhibit  for  the  fiscal  year  ending  Nov.  30  and  the  pos- 
sibility of  full  payment  on  the  first  and  second  i-isues.  Atchi- 
sons  are  more  active,  but  have  not  yet  advanced  much. 
Many  other  bonds  on  the  Board  list  show  a  good  business  at 
higher  prices,  and  the  list  is  too  numerous  to  mention  all  ot 
them. 

Railroad  and  Miscellaneous  Stoclcs.— Stocks  have  been 
very  strong  on  a  fair  business.  Large  earnings  and  the 
prospect  of  continued  heavy  traffic  are  the  chief  causes  for  this 
strength,  and  of  course  no  other  basis  could  be  as  sound 
as  this.  At  the  same  time  it  is  well  enough  to  suggest 
that  some  railroads  have  a  much  better  prospect  for  business 
than  others,  and  when  a  number  of  stocks  advance  with  good 
reason  they  are  likely  to  pull  up  aU  the  market  with  them,  so 
that  buyers  ought  to  be  cautious  not  to  get  loaded  up  with 
stuff  that  is  selling  above  its  fair  value  on  any  reasonable  esti- 
mate ot  the  future.  To-day  there  was  buoyancy  in  the  morn- 
ing, but  some  realizing  late  in  the  day.  St.  Paul,  Burlington 
and  Rock  Island  have  sold  at  the  best  prices  of  the  year. 

The  deciaratitm  of  the  Rock  Island  February  dividend  at  1 
per  cent  early  in  the  week,  advancing  from  J^  of  1  ijer  cent 
to  which  it  was  reduced  last  August,  had  a  good  effect. 
Then  the  two  stocks  which  were  sold  down  last  week,  JVortli- 
ern  Pacific  preferred  and  Missouri  Paciflc,  recovered  uiider 
good  buying,  part  of  it  the  covering  of  shorts  m  the  hrst- 
hamed  stock.  The  trunk  lines  are  hijiher  on  their  freight 
business  and  the  expectation  of  increased  dividends  on  the 
Vanderbilts.  Uui.m  Pacific  has  been  helped  by  its  greatly 
improved  net  earnings  thown  in  recent  reports,  and  tue 
grangers,  Atchison  and  Missouri  Pacific  by  the  expectatjon  ol 
continued  reports  of  large  earnings,  St.  Paul  showing  $lo.>.88« 
increase  for  the  second  week  in  December  and  the  Atchison 
whole  system  $124,256  for  the  first  week.  Chicago  Gas  has 
been  active  and  closes  at  66i^.  The  unlisted  were  dull.  hU 
ver  bullion  certificates  inactive  at  95^g. 


InCSMBKR  19,   lUOl.l 


TITK    fTTKOVfCLE, 


»07 


NEW  fORK  8T00B  BJCOWiMSB-a 


t  I  V  rs    .fiij   ;\  ■(    r<tr 


STOCKS. 


«!*!«  amUna  Di!U.  II,  ami  alita$  J  AS.  I,  IMI, 


HIUHKn  itMO  LOWEBT  PRIOM 


AcllTP  Kit.  iltockii. 

AU'lilsoii  'I'oji.  A  Santa  Fo... 

Atliiutlc  i-  Piic^iao 

Oanaiilaii  I'lwIiU' 

0»uiv(ltt  Sunt  hern 

Cpntrjil  of  New  Jeraoy 

Comral  f'nelUc ... 

ChronniMiki-  Jt  O.,  vot.  tr.  cert 
/)<>       di)       1st  prof... 

T)<)       do       2d  prut 

GhlOBKii  >V  Alum 

OlilinK"  BiirliiiKUin  &  Qtiiiicy. 

Ohlciago  lb  Ea»t«rn  Illluois.... 

Do  iirpf. 

ObloaKoMllwankne&St.ruul. 

Do  pref. 

OWottKO  A  Northwestern 

Do  pref. 

OhliuKii Roolt  r«Iiiii(l&PaclHc. 
Ohlivijfo  8t.  Paul  Miuu.  &  Oiii 
_       Do  pref, 

Olere.  Cliiolo.  Cblo.  &8t.  L... 
Do  pref. 

Ooluml)uH  llookluK Val.  i  Tol 

Delaware  iV  lliulson 

Oela'A'ari' l.nok»wauuu^%West 

Denver*  Klo  Grande 

Do  pref 

Bapt  Touneseee  Va.  &.  Ga 

Do  l8t  pref. 

Do  2il  pref. 

Bvansvllle  *  Terre  Hnnt« 

Great  Northern,  pref. 

niliioist'oiitral 

Iowa  <;eii tral 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

LakeSho—  A  MIoU.  SoutUcru. 

Loiiu'  iRliiiid 

LoinsTllle  &  Na.sl)villi> 

l«iil«v.  New  Alli.  ACIilcaKO.. 
Manhattan  Elevated, consol.. 

Mexican  Central 

Michigan  Central , 

Milwaukee  Lake  Bli.  Jit  We«t. 
Do  pref 

Minneapolis  &  8t.  Louts 

Do  pref 

Missouri  KansaB  &.  Texas  ... 

Do  pref 

MtsRonrl  Paolflo 

Molille  4  Ohio 

Nasli  V .  CliattanooKa&St.  Louis 
New  York  Central  &  liudson. 
Hew  York  Chic.  &  St.  I.ouia  . 
Do  Istpref 

Do  2d  pref. 

KewYork  Lake  Erle&  West'n 
Do  pref 

Wew  York  A  New  England  . . 
New  York  New  Hav.  &  Hart. 
How  Y'ork  Ontario  A  Western 
Sew  York  Susquehan.  iWest. 
Do  pref. 

Iforfolk  &  Western 

Do  pref. 

Sortliem  PaciUc 

Do  pref. 

Ohio  &.  Mississippi 

Olilo  Southern 

•Orejron  K'y  &  Navigation  Co. 
■Oregon  Sh.  Liiie.feUiah  North 
P»M)ria  Deca'ur  &  Evaasville. 
Pbila.  St,  Read.,  vot.  trust,  cert. 
Plttslaurg  CInu.  Chic.  &  St.  L. 
Do  pref. 

Pltte.  &  West ,  pref.  tr.  certs. 
Bichoond  AWeBtP'tTerminal 
Do  pref. 

Bio  Grande  Western 

Do  pref. 

Borne  Watertown  ilkOgdensb. 
Bt.  Louis  Alton  &  T.  H.,  pref. 

6t.  Louis  Southwestern 

Do  pref. 

6t.  Paul  A  Duluth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Boathem  Paclflc  Co 

Texas  &  Paeitic 

Toledo  Ann  Arbor  A  N.  Mich. 

Toledo  &  Ohio  Central 

Do  pref. 

Union  PaolUc 

nnlonPaciac  Denver  A  Golf. 

V»bash 

Dc  pref. 

Wheeling  A  Lake  Erie 

Do  prof. 

Wisconsin  Central  Co 

iniM<*ellaiie4>iis  Stockii* 

American  Cottou  Oil  Co 

Do  pref. 

Am.  Sugar  Rof. Co.. temp,  otfs.f 
Do         pref.,  temp,  ctfs.l 
Chicago  Gas  Co.,  trust  ree'ts. ' 

Colorado  Coal  A  

Consolidated  Gas  Co 

DiatillingA   "attle  Feed'gCo. 

Bdiaon  General  Electric 

Kational  Cordage  Co 

1)0  pref., 

national  Lead  Trust j     17»8 

Korth  American  Co ;     17 

Oregon  Improvement  Co 

pacillc  -Mall 

Pipe  Line  Ccrtlfleatcs  J 

Pullman  Palace  Car  Co 

Silver  Bullion  Certificates 

T^unesj*ee  Coal  A  Iron 

Do                           pref. 
ffe«t<-iu  Union  Telegraph 


BM«a«riBtMUiMn. 


It 


40     ive.    Ill 
9^«July  30 

Hi's  tell.     SI 
72      Jan.        II  r 

90     Mar.    »,: 

6     Aug.  H' 
20     Jan.     .'I    :  m 

IS"*  July  31 
fl3     Jnly  3V  ti-.,  j  ^,-xn  il 

xlOSi^Jneaoliai;^  Offt.  » 
8)'.  Jan.  :Ji  \>:i'*  Sept.  I  ft 
057»  Aug.  I4j  »i*»  May  I 
H  Mar.  »  29)«  Apr. 
»S  Jnly  30  loe  Apr 
IT'S  July  2tt|  SSUSept 
87  >«  July  3tl  IO0'«I>ec. 


27 

a 

19 

9 

lA 
17 
35 


70     May  21     U3     Jan. 

PSWMay  IC  131  ■<  Dec. 

■S\  Aug.    3      H>«  Nov 

7>ii  Jnly  30    20s  Nuv.  25 

imMar.  14    20     Sept.  18 

V\  Mar.    6    29%  Sept.  17 

54>4  Oct.     2    77<«  S<<pt.  .21 

26     Jhu.     2    45     Sept.  21 

7«\  Aug.  17  110     May  29 

98>9Jnly  28{lI8>sDec.  l.'i 

11>4  Aug.    7 1  22>t  Oct.    13 

57     Jan.     2     84    Oct.    10 

23     Jan.     2|  47i|  Oct.    14 

17>9July  311  323).  Dec.  18 

47'*  June  2»    73     Dec    18 

31      July  30    43     Sept  21 

■.i24'«>;ov.    7  271      Feb.     > 

14     July  30    23%  Sept.  17 


6°8July  3U 
25     Aug.     4 

13  Aug.  17 
46>«  Aug.  (i| 
2018  July  30 
58Hi  July  31 
15>«  Mar.  11 

14  Jan. 
65  Mar. 
19  Jan. 
14>«  Jan. 
25T,  Aug. 
12>«  Jan. 
48  Jan. 
28     Jan. 

83e  Dec. 
43  Nuv. 
23  Jn. 
55^  Jan 


I  %  Sept.  30 
41'7(,  Hepi.30 
18\  Oct  5 
&7i«Jan.  14 
SO'Th  Sept  22 
78*8epL21 
2Ui«8«pUl8 
20'4SepU31 
82  Jan.  13 
30  Apr  S8 
24  ■«  Sept.  24 
43\  Sept  21 
2>'eOict  23 
68\8ept.3S 
43>t  Aa«.  SS 
19>*Fel».  7 
76>«  Feb.  10 
44     May     1 


21  7S^Septl8 

760  xl05\July3l,114\  Apr.  18 
1 120  Jan.  6,13a>«Jaa.  S 
June  111  10  Oct  20 
Aug.  4  19%  Oct  31 
Jan.  15i  45>«Dec  18 
Jan.  5  10t>  Dec.  IS 
Jan.  2  ll&>eOel.  36 
Jan.  16    44i«8cptS8 

lU^Dcc.     2:   ie>(8ept31 

13  June 30,  31  Sept. 31 
44  Dec.  2  61  Jaa.  11 
78  June  Sj  88  Fetk  10 
32>4Aa«.  11     521*  Apr   38 

14  Aug.  11    24>«Jan.  14 
8%  Mar.  10    16     Sept.  18 

<''>Jan.  3  34>tt>ept?l 
4  July  30  39%  Sep'..  33 
4  Jan.     2    80     Sept  31 

i>     July  SO    23%  Jan.  14 


31% 
59 

84 

92  >4 

66 

33  >« 

96% 

61 

W5>4 

9J 
loO'- 

18>» 

17'« 

25% 

36% 

S8ia    suit  l4t<.OtiO 
195     185    .     2,42(> 

95%    95^  l4l.<Mgl 

38%    38%       l.'ili) 


33%  Dec.  IH 
00  Dae.  l0 
93%Sapl.Si 
90  Sept.  31 
67%  Dec  l6 
39%  Mar.  1« 
3« 
15 

Ji 

a 

I 


IS^e  Jan.    2 
33i«  Jan.     3 
.■i7>«Jan.  17 
85     Feb.  27 
3t     Jan.     3 
27>iJuly  30 
92  ><  July     3  101     Oct 
4 IS)  Feb.  16    62%Der. 
88     Jan.     3  111     Feb. 
73%  Mar.  II  104     May 
97     Nov.    9ll0>«May 
14%  July  2S    2m  Jan. 
11%  Jan.     2 
l.'Vi*  Jaa. 
31>4  Jan.  26 
.'M>«Aug. 

7'.'      Nov.  l2  19A>«Jaa. 
94 <4  Nov.     S  107%  Jan. 
84 >«  July  SO    4t%(><-t 
m     Jan.     S    90     Sept  37 
Jan.     f   »Ti\t»r\tt.  I  y 


am  Oct 
32%  May 
41%  Felt. 
81     Febk 


*  These  are  the  prioea  bid  and  aaked ;  no  sale  made     k  Prices  Irom  botk  Ezebange*.    z  Kz  dlT. 
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BOSTON,  PUILAOELPlirA  AND  BALTIMORE  STOCK  EXCHANSES. 


Active  Stocks, 

H  ludlcates  unlisted 


Atoll.  T.  <fe  S.  Fe  CBoston).100 
Atlantic  &  Pac.  "  '100 
Baltimore  &  OUlo  (Bait J.  WO 

let  preferred  "        100 

2d  preferred  "        100 

Soston  &  AU)any  ( Boston;  .100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Ceutralof  Mass.       "        100 

Preferred  "        100 

Ohio.Bur.&Quin.  "  100 
Ohio.  Mil.  &  St. P.  (Phil.). 100 
Cliie.  &  W.  Mich.  (BostonJ. 100 
Cleve.  &  Canton       "        100 

Preferred....  "         100 

Fltohburg  pref.  "        100 

Fl.  &  Pere  Marq.       "         100 

Preferred  "        100 

Hunt.  &  Br.  Top.  (Phita  ).   50 

Preferred  "  00 

LehiRh  Valley  "  50 

Maine  Central  CBosfon;.  100 
Mexican  Central  "  100 
H.  Y.  &  N.  Eug.  "         100 

Preferred....  "        100 

Northern  Central  (Bait.).  50 
Northern  PaciflcCWiaa.^.lOO 

Preferred  "         100 

Old  Colony r Boston;.  100 

Pennsylvania,.  (Phila.).  50 
Philadel.  &  Efie.       "  50 

Phila.  &  Reading       "  50 

Summit  Branch  CBoston;.  50 
Union  PaciHc  "         100 

United  Cos.of  N.  J.  (Ph  ila.)  100 
WesteruN.Y.&PariV«7o.;.100 

iniscellanenn*  Stocks. 

Am.  8utf'rRefin.TI  (Boston) 

Preferred ** 

Bell  Telephone ..  '•  100 
Bost.  &  ^Iontana       "  25 

Butte  &  Boston..       "  25 

Calumet  &  Hecla       "  25 

Canton  Co (Salt.).lOO 

Consolidated  Gas  "  100 
Erie  Telephone  (Boston). 100 
Lamson  Store  Ser.     "  50 

Lehfh  Coal&Nav  ^FhU./  50 
H.Eng.  Telephone  rB'.s«'»;ioo 
North  American.  (Phil.). 100 
Xaomson-H'nEl.  .('BosCn;  25 

Preferred "  25 

West  End  Land..       "        

*  Bid  and  asked  prices; 


[^°  SUare  Prices  —  not  Per  Centnm  Prices. 


Saturday,       Monday,         Tuesday,     Wednesday,    Thursday,        Friday, 
Dec.  12".        Dec.  14.         Dec.    15.        Dec.  IG.         Dec.  17.         Deo.  18. 


42  >s    4278 


*85ia    87 
130     133 


x200    200 

176>4  1761s 

164     16912 

17        17 

34       34 

104%  105 

77^    7Si« 


♦5ifl       6 
*19      

751a    76 


811a  8314 

25  25 

47I2  47 1« 

*4958  4978 

120  120 

*20i<i  20% 

■ilH  37% 

96%  97 


2418    2438 
67'8    631s 
164      164 
55I8    55J4 


I9I6  19'if 


4II4    4II4 
225      

8  8 


.88  99I4 
061a    961s 

198     200 
3Bia    361a 
1458     14=a 

256     256 
5934    59% 

*43       431a 

•4315  44is 
161a  1618 
48  4816 
49%  49% 
1678     1678 

*48i4    49 
26%    26% 
16%    16% 
no  sale  was 


421s    433e 
4%      4% 
86       86 
130     133 


200 

1761a 

168 

17 

34% 
IO414 

77% 


200 

1761a 

lesia 

17 

34% 
105% 

78% 


42^8    43 13 

*4%       5 

"86       86>a 


*19 
76 
-26% 

83 
23I4 
48 
49^8 
115 
20^8 
38 
97 


2313 
66% 
164 
55 18 


76 

2714 

821a 

251s 

49 

50 
119 

2114 

3S''e 

97 

70 

21 

67% 
164 

55% 


19        19% 


41%    41% 
226     .... 
8  8 


sgia 

96% 
199 

37 

'14% 
256 

•43" 
•4313 

I.  "4814 

"I'eia 
4814 
261a 
16% 


89 

971a 
200 

37 

15 
260 

60 

4314 

441s 

17 

48  >4 

50 

161s 

48 14 

27 

16% 


200     200 

176I3  176% 

167     168 

*16  17 
331a    331s 

105%  10379 
7818    78% 
44       44 
-5I3 

*19      

761s    77 
2713    271s 
82        82% 

•25I4 

' 48 

49%    50 

110  120 
21  21 
39  39 
9713    98 

70 

23%    24% 
67        671s 

1641a  165 
5513    5578 


4278    431a 

'4%... 

*85ia    861s 


19 14    19% 
5%      5% 
4114    42 
*226      

"7%      8 


8878 

961a 

200 
36% 
141a 

260 

•53 
43  "4 
44 
I6I3 

*48 
49% 
1678 
49 14 
261a 

*1678 


89I4 

97 
200 

36% 

141s 
260 

60 

43 14 

44 

161s 

48  ij 

50 

1678 
49I4 

26% 
1714 


199 
176 
167 
"16 

33 
105% 

781a 

44 

*5ia 

20 

78 
"26% 


200 
177 
168 

17 

33 
IO6I4 

79 14 

44 
6 

20 

73 

28 


43       43% 
*4%... 
86       8612 
131      133 


251a 

48 

4979 
117 

2118 

39 
•9713 

'iji'ia 
67 13 

1641s 
56 


25  la 
48 
50 
117 

2118 

391s 
100 
70 
24% 

G378 

165 
561a 


19., a  196i. 


42% 


42 
226 

779      8 


x83%  84% 
x90  91 
1991a  1991a 
o6i«  37 
*14%  15 
259  259 
60 


44 

44 


*43 

42 
*16ia 

48I4    481a 
50 

1678     1678 

"48%    4878 
26%    26% 


17 


1713 


199 

176% 

166% 

*16 

•33 

10618 

7878 

44 

"ig" 

78 
•261a 


199 

176% 

168 

17 

34 
106% 

79% 

44 
6 


78i« 
28 


25%    26% 

48        48 
49%    497e 


21 
39 
96I4 

"24% 

68% 
1651s 

56 14 

31 

193,s 
5 

421a 
226 

"8% 


21 
39% 
971s 
71 

2478 

6912 
16013 

56% 
34I4 
19% 

5 
43 


8% 


8316    831a 
90       92 '4 
198     199 
361a    3712 
14>a    15 
260     260 

60 

•4314 

•42       431s 

♦161s 

4314  481a 
5014  5OI4 
I718  1713 
4313  48I9 
26%  2634 
16%    171a 


43%    4414 

•4% 

861a    861a 

■131      

■115      

199      199 
176     176 
1651a  IH6I4 
•16        17 

33        33 
106%  107 

791a    80 


Sales 
of  the 
Week, 
Shares. 


45 

5^8 
19 
79 


45 

3'8 
19 
80 


♦27  %  2778 
821a  821s 
26%  26% 
48  48I4 
49%    50 

115     117 

2078     2178 

39%    39% 
97       971a 
•69       71 
241a    24% 
68%    69% 
166      166 
56I3    57 
3434    34% 
19iii6l9l5is 


427e    43% 
227     227 
8%      9 


84       8II4 
92I4    9278 
199     1991s 
36I4    361s 
-141a    15 
•256     260 
•59       01 
•4314    43% 
•43       44 

181s 

481a  4914 
50  51 
I714  18% 
49  49 14 
28%  26% 
•16%  171a 
X  Ex  diy, 


43,473 
300 
237 


230 

40 

1,082 

135 

231 

10,284 

10,900 

290 

50 

108 

520 

100 

241 

2,948 

.      337 

1,487 

137 

3,499 

3,586 

282 


Eange  of  sales  In  1891. 


Lowest. 


5,963 

23,925 

360 

15,690 

332 

37,496 

450 

20,130 

20 

3,272 


5,660 

3,681 

248 

544 

230 

135 

100 

50 

33 

35 

2,589 

23 

1,755 

271 

630, 

521 


2413  Mar.  10 
414  June  30 

85  Mar.  4 
127  Jan.  7 
113  Jan.  6 
192  Jan.  3 
1721s  June  12 
1.57     July  10 

15     Nov.  21 

30  Nov.  30 
7578  Mar.  7 
51  Jan.  2 
41     Mar.  13 

5     Mar.  14 

17  Mar.  14 
6914  Aug.  14 

18  Mar.  19 
65  July  30 
I712  Jan.  2 
4314  Mar.  20 
45  78  .Tune    4 

115     Deo.  14 
1714  July  31 

31  July  31 
94  July  31 
63%  June  17 
2014  July  30 
58%  July  31 

161     Nov.     4 

49%  May  19 

24     July  30 

12iB,,Aug.   4 

4I3  Feb.     5 

32 14  Aug.  11 

222     July  31 

6I4  July  31 


Highest. 


8 
16 
20 

5 
13 


47%  Sept.  21 
6%  Aug.  31 

101     Oct.     9 

131     Apr. 

119     Apr. 

205     Jan. 

1831a  Fob. 

209 13  Feb. 
201a  Jan.  19 
40     Feb.     2 

107  Dec.  18 
80  Dec.  18 
51  Jan.  9 
71a  Sept.  19 
25  Sept.  28 
85%  Jan.  6 
271a  Sept.  19 
86%  Apr.  23 
28%  Sept.  22 
49  Sept.  21 
5II4  Sept.  22 

146  Feb.  11 
25  Sept.  19 
4278  Sept.  18 

116i4Jan.  15 
71  Aug.  31 
30%  Sept.  21 
7314  Sept.  21 

1681a  Apr.  28 
57  Deo.  18 
35i4  0ct.  12 

21i3„,Sept.21 

713  Aug.  31 

52%  Apr.  28 

130     Feb.     6 
979  Sept.  18 


5314  Jan.  17 

841a  Mar.  11 

173     Aug.  27 

361a  Dec.  10 

13  Nov.    7 
240     July  31 

49i4.Tau.  27 
42  Aug.  1 
42  Deo.  16 
15  Mar.  30 
441s  July  31 
4734  July  30 
117e  June23 
x38i4Aug.  5 
24i4Aug.  14 

14  Nov.     2 


93%  Sept.  21 
07%  Sept.  22 

220  Jan.  lA 
50  Sept.  2 
20     Sept.    2 

■zBO  Mar.  31 
62 13  Sept.  X 
49  Jan.  lA 
50%  Mar.  31 
24  Jan.  9 
501a  Oct.  23 
53  May  5 
21%  Oct.  5 
5218  Sept.  21 
27  Doc.  14 
24%  Apr.  28 


Inactive  Stocl(s. 


Prices  of  Dec.    13. 

Atlanta  &  Charlotte  (i?o((.).100 
Boston  &  Providence  {Boston) .100 
Camden  &  Atantic  pf .  (Phila.) .  50 
Catawissa "  50 

let  prcfoiTed "  50 

2d  preferred "  50 

ventral  Ohio (Ball.).  50 

Chart.  Col.  &  Augusta  "  100 
ionnectlcut  &  Pass.  (Boston). 100 
Connecticut  River...  "  100 
Delaware*  Bound  Br. (P7uJa.). 100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  C'y Ft.S.&Mem. (Boston). 100 

Preferred "        100 

K.  City  Mem.  &  Birm.        "         100 

Little  Schuylkill {PhUa.).    50 

Manchester  &  Law..  (Boston).  100 

Maryland  Central (Bait.)  50 

Mine  Hill  &  8.  Haven   (Phila.).  50 

KesquehoningVal "  50 

KortUern  N.  H (Boston). 100 

North  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line... f Boston;.  100 

Parkerslnir(5 (Bait.)  50 

Pennsylvania  &  N.  W.    (Phila.)  50 

Baleigh  &  Gaston (B««. )  1 00 

Butland (Boston). 100 

Preferred 100 

Seaboard  &  Roanoke.     (Bait.)  100 

1st  preferred ,       '■        100 

West  End ,(Boston).  50 

Preferred "  50 

West  Jersey (Phila.).  50 

West  Jersey  &  Atlan,        "  50 

Western  Maryland..  (Bait.)  50 
Wilra.  Col.  &  Augusta  "  100 
Wilmingl'u&  Weldou  "  100 
Wisconsin  Central...  (Boston).  100 

Preferred.  "        100 

Worc'st.Nash.&Roch.        "        100 

MISCKLLANEOnS. 

AUouez  Mining (Boston).  25 

Atlantic  Mining '•  25 

City  PaBsongerRR...    (Bait.)     25 

Bay  State  Gas (Boston).  50 

Boston  Laud "  10 

Centennial  Mining.  "  10 

Fort  Wayne  KleetricH       "  25 

Franklin  Mining "  25 

Frenchm'u'sBayL'ud       "  5 

Huron  Mluiug "  25 

•Illlmils  Steellt "        100 

Kearsarge  Mining "  25 

Morris  Canal  guar.  4.  (Phita.)  100 
Prefi ircil  guar.  10         "         IQO 
Osceola  Mining (Boston).  25 


Pewabic  .Mining 

Pullman  Palace  Car.. 

Quiucy  Milling 

JTaiuarack  Mining 

Thoms'nElec.Wc  il  V<) 


25 

100 

25 

25 

100 


Bid. 

Ask. 

256"" 
25 

bf 

56 
53 

89 
251 

"16" 

122 

123 

39 

40 

67% 



Inactive  stocks. 


68 
541a' 


69% 


82% 

2413 

21% 

41? 

70 

7414 

74% 

8614 

861s 

58 

22 

15 

107 

17 

40 

11* 

2 

10 

10% 

65 

26  >4 

26% 

6 

978 

10 

12 

1214 

13% 

I414 

314 

3% 

3I4 

75 

77 

10 

lOia 

80 

200 

26 

18418 

150    1 

155 

IBnUsted.   5  And»o«rii6illatere»(,t 


Thorn. Europ.E.WeldlT  (Boston)  100 

Water  Power '•        100 

Westing.  El.  tr.  rec.H       "  50 

Bonds— Boston. 
At.Top.&S.F.100-yr.4g.,1989,  JAJ 

100-year  income  5  g.,  1989.Sept. 
Bm-l.  &  Mo.  River  Exempt  68,  J&J 

Non-exempt  68 1918,  J&J 

Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  63 1918,  J&D 

Debenture  6s 1896.  J&D 

Chic.  Burl. &  Quiucy  4s.. 1922,F&A 

Iowa  Division  4s 1919,  A&O 

Chic.& W.Mich,  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  5s. 1913,  J&j' 
Current  River,  1st,  53.. 1927,  A&O' 
Det.  Laus.&Nor'n  M.  78.1907,  J&J 
E astern  Ist  mort.  6  g.,  1 906,  M&S 
E  ree.Elk.  &M.  v., l.st,  63.1933,  A&O 

Unstamped  1st,  6s ....  1933,  A&O  i 
lK.C.C.&Spring.,l8t,5g.,1925,A&0 
IK.  C.  F.  8.  &  M.  con.  6s,  1923,  M&N' 
Ik.C.  Mem.  &  Bir.,lst,5s,1927,  M&81 
K.C.St.  Jo.  &C.  B.,  73..  1907,  J&J  i 
L.  Rock  &  Ft.  8.,  Ist,  78. .  1905,  J&J 
Louis.,Ev.&St.L.,lst,6g.l926,A&0 

2m.,  2— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  63 1925,  A&O 

Extcn.  63 1923,  J&D 

MexiciH  Central,  4  g... 1911,  J&J 

Ist  consol. incomes,  3  g,non-cum. 

2d  consol.  incomes,  3s,  nou-cnm. 
N.  Y.  &  N.Eng,,  Ist,  73,- 1905,  J&J 

Ist  mort.  6s 1905,  J&J 

2d  mort.  6s 1902,  F&A 

2d  mort,  scaled,  53...  1902,  F&A 
Ogden.  &  L.  C,  Cou.68.1920,A&06 

Inc.  6s 1920 

Rutland,  1st,  6s 1902,  M&N 

2d,  53 1898, F&A 

Bonds.-Phlladelihia 
Allegheny  Val.,7  3  10s,  1896,  J&J 
Atlantic  City  1st  5s,  g.,  1919  M&X 
Belvidere  Del.,  Ist, 6s. .1902,  J&D 

Catawissa,  M.,78 I900,  F&A 

Char. Cin.&Chic.l lit 5g,  1947  Q— J 
jClearaeld&Jeflf.,lst,  U3.1927,J&J 

Connecting.  6s 1900-04.  M&S 

iDel.  &  B'd  Br'k,  Ist,  78.1905,  F&a' 
!Ea3ton&Am.  l8tM.,.">3  1920  M&\i 
Elmir.  &  Wilm.,  Ist,  6s.l910,  J&J 
Hunt.  &  Br'dTop,Con.5s.'95,A&0 

Lehigh  Nav.  4133 1914  q_jI 

2d  68,  gold 1897,  J&D 

General  mort.  4133,  g  1924,Q— F 
Lehigh  Valley,  1st  bs...l898,  J&D 

2d  7s        1910,  M&S 

ConsoL6 1923,  J&D 

North  Peun.  Ist,  78 1896,  M&N 

Gen.  M.  78 1003,  J&J 

Pennsylvania  gen.  63,  r..l910,  Var 
Consol.  68.  c  1905,  Var 


Bid.      Ask. 


3>s 
12% 


378' 

13 


83        83%' 
64%     65 
115 


5  86141 i 

5 101 13  10 1 34; 

JlOlis  101% 
SIOOI4 

t    "' 


o   90 
J  931s 

S  8913 

510713 


5  68" 


i  90 
107 
I    86 


71% 
3579 
2114 

120 

HI 
il02 


108 


11114! 
102 
110 
117 


90 


108  la  I 
122 


120 


Bonds. 


1021s  , 


107 
70 


92 


72 

3618 

2134 

121 

112 

103 


100 


117 


126 
108 


120 


1151s 

56 
105 
106  la 
101 
10^14 

117 


IO1I4 
lOSiai 
lOgij'llOia 

'100 1« 

112  I ; 

134 I4I 
125 
110 
128 


Penna.  Consol.  5s,  r 1919,  Var! 

Coll.lt.  Tr.  4i3g 1013,  J&D 

Pa.  &N.  y.  Canal,  7s... 1906,  J&D 

Consol.  5s 1939,  A&O 

Perkiomen,  Ist  ser.,  53. 1918,  Q— J 
Puila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O; 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  prcf.  income,  5  g,  1959,  Feb  1 
2d  prcf.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958. Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovemcutM.eg.,  1897,  A&O  1  105 
Con.M.,5  g..stamped,1922,M&N  102% 
Phil.  Wilm.  &  Bait.,  43.1917,  A&O 
Pitts.  C.  &  St.  L.,  73.  ...1900.  F&A 
Po'keepsie  Bridge.  6  g.l936,  F&.\. 
'Schuyl.E.E.Side,lst5  c.1935,  J&D 
Stcuben.&Incl.,l3t  in.,.53. 19 14,  J&J 

UnitedN.  J.,6g 1394,  A&O 

Warren  &  Fr,iuk.,lst,78,139U,F&A 

Bonds.— Baltirnorei 
Atlanta &Charl.,  Ist73,  1907,  .^6.7 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Stateu  Isliind,  2d,  5  g.l926.  J&,7 

Bal.&OhioS.W.,lst.4isg.l990,J&I 

CapeF.&Yad.,Ser.A.,6g.l9t9,  J&Dl 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4i3g 1930,  M&S 

Chart.  Col.&Aug.  Ist  7s. 1895,  J&J 
Ga.  Car.  &  Nor.  1  St  5  g. .  1929,  J&J 

North.  Cent.  6s 1900,  J&J 

63 1901,  J&J 

Scries  A,  53 1926,  J&J 

4133 1925,  A&O 

Oxf.&Clark.,iut.gu.,6  g.  1937,M&N 
Picdin.&  Cnm.,l3t,  5g.l911.  F&A 
Pitts. &  Connclls.  Ist78.1893,  J&J 
Virginia  Mid.,  1st  6s.  ..1906,  M&S 

2d  Series,  63 1911  M&S 

3d  Series,  63 1916,  M&S 

4th  Series,  3-1-53 1921,  M&S 

5th  Series,  5s 1926,  M&S 

West  Va.  C.  &  P.  1st,  6  g.l911,  J&J 
West'!^X.C.  Consol.  6  g.l91l,  J&J 
Wilm.  Col.  &  Aug.,  63..  191(1,  J&D 

MISCELLANKOUS. 

Baltimore— City  Hallos.  in00,Q— J 

Fauding63.....» 1900.  Q— J 

West  .Maryl'd  UR.  6s..  1902,  J&J 

Water  5s 1910,  M&N 

Funding  53 1916,  M&N    122is 

Exchange  31-25 1930,  J&J    100 

Virginia  (State)  3s,  new.  1932,  J&J      71 

Chesapeake  Gas,  6s 1900,  J&D    105 

Consol.  Gas,  6s 1910.  J&U    113 

5s 19:i:).  J&J      93 

Equitable  Gas.  6s 1913,  A&O    IO6I1 


Bid. 

Ask. 

112 

921a 
120^ 

••••■■ 

10014 

8.5%  8514 
7173'  7214 

51%1  5178 
36i«|  37 

105   

123   


60 
105% 


105 

ioi" 

98 
98 
98 

ib'6"' 
101% 
11114 

iio 
10413 


100 
100 

114%  115 
116 

11512 

109 13 

80 
101% 
107%  108 


115 


1171a 
100 


105 
99 
99 14 

gsig 


102 


110% 


10214 


115  116 

iie' 


123 
100  la 

72 

1051a 
1131a 

99 
107 


I  I.a«t  price  thla  week. 
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NEW  YORK  STOCK  EXCHANGE_PlMCE8JContl,nc^^  boSM  DKC.  I»,  Ayn  SINCK  JAS.  I.  IMlT 


Kailsoao  xsu  Mibcel.  Bonds. 


Jnttftt 
Ptriod.  lite.  IH 


^/vlto?  """'^  ""^^  *"  **"* 


M  AN 

S  &  1 
J  dc  J 
F&    A 


AtToi..AH.F.-100-yr.,4g.l989 
lOO-ynar  liicoiiip.ftK 1989 

Atl.  &  I'lic— W.U.  iuo.,  68.1910 
GiiiinuitPed,  i  it 1U37 

BrODkl'ii  IClevafa  Int. O.g. 1924 

Can.South.-liilKuar.,  58  1908 
2(1, r.s 1913 

Ceiitnilof  N.  J.— Cou8.,78.1899 

CoUKOl.,  7" 1902 

Geiionil  iiiortKUKP,  5  K..1987 
LeIi.&W. B., coll., 7s,  a»'a.  1900 

do.    iiiorKrate,  5» 1912 

Am.  Dock  A  Imp, 58. ...1921 

€!entral  I'Hcitlo— Ool<l,68..1898 

Clies.  AOhlo— Mort.,6  g..l'Jll 

l8t  coii8ol.,5  g 1939 

B.J:A.I)iv.,l8tcon.,2-lg.l98y 
do      2il  con. .4  k...  1989 

Chea.  O.  &8o.  W.— 6g 1911 

Chlo.  Burl.  &  Q.— Con.,  78.1903 

DebPDtnrc,.59 1913 

Denver  Division, 48 1922 

Nebraska  Kxtcnalon,48.1927 

Chle.  *  E.  111.— l8t,8.f., lis. 1907 

Conaol.,6g 1934 

General  consol.  l8t,5.'(..1937 

Cliieago  &  Krte— Ist,  1-5  g.  1982 
Income,  5s 1982 

Chic.  Gas  I..  *C.— l8t,5g.l937 

Chlc.Mll.&St.P.— Cou.7s.1905 
l8t,  Southwest  Div.,  68.1909 
Ist,  Ho.  Min.  Div.,  6b. ...1910 
let.Cli.Al'ac.W.Dlv.,  58.1921 
Chic.  &  Mo.  Riv.  Div.,  5s. 1926  J 
Wis.  &  Minn.  Div.,  5  g..l92l!J 

Terminals  g 1914!J 

Gen.  M.,  4  g.,  series  A.. .1989  J 
M11W.&  North.— M.L.,68. 1910 
Ist,  con.,  6s 1913 

Chic.  AN.W.—Consol.,  78. .1915 

Conpon,  gold,  7s 1902 

eiBking  tiuid,(i8 1929 

ainkiug  fund,  5a 1929 

Sinking  fund  deben.,  58.1933 

25-year  debenture,  5 1909iM  4 

Extension,  48 1926IF  & 


J    &  J 

Sept. 

'S"i"i 

A  &  O 
J  <k  J 
MAS 

Q-J  llHijI.. 
MAN  119  l>. 
J    A   J  109^)1  b. 

M  A  n' 

J    A   J  108    b. 

A  A  Ollia    b. 


Loteut. 


b.  108 
92 


104 

70 1« 

76 
lOSMa. 


J   A   j;i24^ 
M  A  Nl   99    b. 

*'  A  Al.... 
MAN  89 
J  A   D'iio 


A  A  O 
MAN 
MAN 
Ocfb'r 
J   A  J 

A  J 

A 

A 


119    b. 
94    b. 
96    b. 
46% 
86>sb. 
128a» 
J  !15i4 
JJ116>s 


A  J  107  >ib. 
'     "  102^1 

105  "sb. 

106  >9 
88 

lllJab. 
llliab 
136  b. 
122    b. 


Chic.  Peo.  &  St.  Louis— 5  g.  1928 


A  .T 

A  J 

A  J 

A   J 

A  D 

J  A   D 

Q-F 

J   A  D 

AA   O 

A  A    O 

MA   N 

N 

A 

MAS 


108  %b. 


101    b. 


122    b. 
1021a 


118>sb. 


128 

113 

73 

16 


A   J 

A   J 

A  A  O 

■  A  A  O 

J   A   J 

IM  A  N 


80 
80    h, 
35'sb. 


96 
98 
95 


J    A   J106 


98'aOot, 
62  Apr. 
78  "a  Aug. 
80  July 
1143eJuue 
77  Aug. 
90  Oct. 
29i«.1an. 
94 19  Nov. 


85 
90 
102 
80 
93 


July  I  99 
Nov.  ,104 


Chlc.R.I.&Pac— 6a,coup.l917  J  A 

Eiten8lonBndcol.,5a...l934  J  A  J 
Chic. 8t.L.&Pllt.-Cou.,5g. 1932  A  A  O 
Chic.  St.  P.M.  &0.— 63.... 1930  J  A  D 
ClevelandACanton— 5..  .1917  J  A  J 
C.  C.  C.  &  I.— Consol.,  7  g.l914  J  A    D 

General  consol.,  6  c 1934  J    A  J  116    b, 

C.C.C.&St.L.— Peo.&E.48.1940  A  AO    79% 

Income,  4a 1990  April.     2658b. 

Col.  Coal  A  Iron— 6  g 1900  F   A  A  lOO^sb. 

Col.  Midland— Con.,  4  g...  1940  F   A  A     71ia 
Col.H.Val.&Tol.— Con.,5g.l93]  M  A  8    88 

General, 6g 1904  J   A  D    92 

Denver&RloG.— I8t,7g.l900  MAN  ll5\b, 

lBtconsol.,4g 1936  -     -     -     ~- 

Det.B.  City  &Alnenar-6g.  1913 
Det.'Mac.A  M.— L'dgrants.  191 1 
Dul.  A  Iron  Range-^58. . .  .1937 
Dul.  80.  8h.A  Atl.— 5g....l93 
KTenn.V  AG.- Con.,5g.i956 

KnoivUle  A  Ohio,  6  g...l925 
Eliz.  Lex.  ABigSan.— 6g.l902;M  A  Sj   SO 
Ft  W.  ADenv.  City— 6g..l92llj  A  D!  96>a 
Gal.H.&SanAu.-W.Dlv.l8t,5g.lM  A  N|   95i« 

Han.  A  St.  Jos.— Cons.,  68.1911  M  A  S 

Illinois  Central— 4 g 1932IA  A  O 

Int.  AGt.No.— l8t,6g....l919!M  AN 

Coupon,  0  g.,  trust  reo..l909;M  A  8 

IowaCeutral-l8t,5g 1938  J   A  D 

KentackyCeutral— 4g....l987  J   A  J 
KlngsCo.  El.— l8t,5  g....l925  J   A  J 

lacledeGas- 1st,  5g 1919    Q— F 

X-ake  Erie  A  West.— 5  g 1937J   A  J  109 

L.Shore- Con.cp.,l8t,78.1900  J   A  J  120>4b. 

Consol.  coup., 2d, 78 1903' 

Long  Isl'd- 1  St,  con.,  5  g. .  1931 

General  mortgage,  4  g..l938 
Louis.  A  Nash.— Cons.,  78.1898 

H.O.  AMob.  l8t,6g 1930  J 

do.  2d,6g 1930 

E.  H.  A  N.  Ist,  6g 1919 

General,6g 1930  J  A   DllSiSsb. 

Unitied,  4g 1940  J    A  Ji   81    b. 

Louis,  N.A.  A  Ch.—l8t,  68.1910  J   A  J  113 

Consol.,  6  g 1916  A  A  O  100 "ah. 

Louis.  St.  L.  ATexas— eg.l917F  A  A    87  65     Aug. 

Metro.  Elevated-l8t,6g.l908  J   A  J  113>«b.  111°b  Jan. 

2d,68 1S99MAN105         103     June 

Mich.  Cent.— l8t,con.,  78..  1902  MA  N  121    b.  118 

Conaol.,  58  1902  MA   Nl 106 

MU.LakeSh.AW.— I8t,6g.l921  M  A   N;122    b.'ll7 

Exten.  AImp.,5  g 1929  F  A  A  105% 

M.  K.  A  T.— l8t  48,  g 1990  J   A  D    78>a 

2d  4s,g 1990  F  A  a!  4559 

Mo.  Pacific— Ist,  con.,  6  g.  1920  M  A  N  105 

3d,78 1906  MA   Nl 

Pac.of  Mo.— I8t,ex.,4g.l938  F  A  A    9838b. 

2d  extended  58... 1938  J    A   J  105 

Mobile&Ohlo— New,6g..l927  J  A  1)116    a. 

General  mortgage,  48. ..1938  M  A  8i   66°a    I 


ir 

96 

118 
74  <« 
88  >4 
85 


82 


121 
114 


J  A   D 
Q-J 

J   A  D 

A  A  O  llSVib. 

A 

J   A 
J  A 


75     Mar. 

88^  Mar, 
9''aJuly 

69  July 
lOST,  Apr. 

I02ifl  July 

95>sJaii. 
115  Jan. 
11 9  ij  Nov. 
107  Jan. 
July 
-  Aug. 
105>«July 
107%  Aug. 
no>«July 

94>«May 

6.^ la  July 

64  July 
102 >a  Aug. 
11714  July 

95%  Aug. 

86     Sept 

80  July 
•  OS's  Juno 
1181s  Nov, 

95     Jan, 

81  Apr. 
26  J  une 
8oia  Aug. 

120  Jan. 
1081a  Aug. 

1 10  Jan. 

104  Jan. 
94     Aug. 

100%  July 

100  Mar. 
811a  July 

107  Hi  Jan. 
107  Jan, 
131ifl  Aug. 

121  June 

111  July 

105  Jan. 
102 1.J  July 

101  la  Nov, 
93  Oct, 
921a  July 

llSiaJuly 

9314  Mar. 

100     Feb. 

II314  June 

86     Nov. 

Oct. 

July 

June 

June 


BighuU 


8514  Do*. 
66%  Sept. 
16     Hept. 

75  Jan. 

■  121a  June 
IOHOh  Dec, 
100>4  Di'i', 
1 18     Mar. 

■  23  Mar, 
Ill's  Mar 

113  Jan. 
99     May 

108%  Nov. 
112%  Mar. 
117%  Mar, 
101  la  Dee. 
751a  Dee, 

76  Dec. 

114  June 
124%  Dec, 
10218  Apr. 

95     Jan, 


Saiuoao  axd  Mmocl.  Boitm. 


/-Mr'^'??^'!*"^   "^^  *•"•«- 


89 
116 
121 
100 

96 


Dec, 
Oct, 
Jan. 
Apr. 
Dee. 


July 

Oct, 

Aug. 

911a  July 

110     Mar. 

931a  Nov, 

1091a  July 

68     Mar, 

sola  Aug, 

78     July 

97     Oct. 

711a  June 

105     Aug. 

1171a  Sept.  122%  Jan. 

118     June  124     Jan. 

110%Jan.  !116     Sept. 

88     June  I  921a  Jan.  ; 

.      110     Sept.  115=8  Mar. 

J  120    b.!lI339  July  1120%  Dec. 

J  114    a.  105%  Aug.  112     June 

Dllliab.lll     June  113%  Oct. 

112     July   117     May 

76'8  Aug.  I   85 •'9  Mar, 

101     Mar.  |113     Dec. 

84     Mar.  101     Dec. 


481a  Decc 
921a  Apr. 
128%  Deo. 
llSiaDec. 
1161a  Deo. 
107=8  Dec. 
103  Dec. 
106  Nov. 
106  "a  Dec. 
88  Dec. 
11218  Dec. 
1121a  Nov. 
139%  Apr. 
127%  Feb. 
115  Feb, 
109  Sept. 
109  Feu. 
105%  Apr. 
loo  Jan. 
lOOiaJan, 
714  Feb. 
1021a  Dec, 
103  May 
120 14  Nov. 
91>a  May 
132  Fob. 
121  Mar. 
81%  Sept 
291a  Sept. 
106  Jan. 
71%  Dec. 
89%  Oct. 
941a  Nov. 
1191a  Feb. 
S3  Feb. 
961a  Feb. 
36  Dec. 
lOOig  May 
'■"  Feb. 
Jan. 
IO918  Apr. 
95  Jan. 
105  Jan. 
97 14  Oct. 
1171a  Dec. 
97  Mar. 
118  Dec. 
76  Jan. 
88I4DCC. 
83  Dec. 
lOOia  May 
821a  Jan. 
10979  Jan. 


June 

Nov. 


88     Jan. 

1151a  Juno 

108     Apr. 

1241a  Apr. 

1081s  Oct. 

Juno  127     Apr 

Aug.    105%  Dec. 

80     Nov. 

48 

111 

116 


97 

74%  Jan. 

36  July 
102  Dec. 
105     July 

94     June  100 

99i«Jan.    105 
112     Jan.  117i»Ai>r, 

62     July  i   70     Feb, 


Sept- 
Mar. 
Apr, 
Jan. 
Dec. 


VMb.  Ch,  A  SLU-l»t,  7».  191 S 
Con.,  ft  g iB'iN 

N.Y.  Central -Extend.,  5».  1893 

l«t,  poiiu<in.7i 19U3 

Deben,,  :>•,  coup,,  1H84..1904 

N,  Y.  A  Karirm— 78.r«g...l900 

.N.  V.  I  hie.  AHt.  I.-4g...l»87 

N.V   ■  l-7» 1906 

»•■>  U'.-Ut.6«..1921 

„<■  .,5« 1923 

H,  \ .  i ,.  t .,  ,v  «  .  - 1  »t,ooii.,7«.  1920 

Long  Dock.  7r 1893 

Coiiiiol.,6g I93A 

2a  consol.,  6  g 1900 

N.  Y.  Ont.  A  W,— lat,  0C..19I4 

^Ii«»l.  Ut.5(i 1939 

N.Y.Siw.AW.- l«tref.,5K.1937 

Midland  of  N,  J.,  6g 19IO 

Norf.  A  W.— 100-year,  5  g.1990 
North.rnc— lBf,coup.,0g.l92t 
Genitrul,  2d,  coup.,  t)  g. .  1 933 
General,  3d.  coup.,  6  g..l9.T 

Conaol.  mnrt.,5g l»-4!i 

,  Chlo.  A  N.P.— Ut,  5  g...l940 
North.  Pac.  A  Mon.— 6  g. . .  1 938 
North.  I'ao.  Ter.  Co.— 0  g. .  1 933 
Ohio  A.MIhs.- Cona.B.t.,7*.  1898 

Con.aol.,  7« 1898 

Ohio  Southern— l8t.  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  .•^t.  Louis- 1  g  . .  1937 
Oregon  Imp.  Co.— I«t,5g.l910 

Consol,, .'  g 1939 

Ore,R.ANav  Co.— I8t,eg.l909 

Consol..  5  g 1925 

Pfc  Co.— 4  la  g. ,  coupon ....  1 92 1 
Peo.  Deo.  A  Evans  v.— 6  g. .  1 920 

Evansvllle  Div.,  6g 1920 

2d  mort.,  5  g 1926 

Pblla.  A  Read.— Gen.,  4  g.lOSS 

1st  pref.  Income,  5  g 1958 

2dprer.  Income,  5  g 1958 

3d  pref.  income,  5  g 195'H 

Pittsburg  A  Weatem— 4  g.  1917 
Klch  A  Danv.— Con.,6g..l915 

Consol., 5  g 1938 

Rloh.AW.P.  Ter. -Tru8t,6g.  1897 
Con.  1st  A  col.  trust,  5  g.  1914 
Rio  O.  Western— 1st,  4  g..l939 
B.  W.  A  Ogd.— Con.,  5»....1922 
St.  Jo,  A  Ur.  Island— 6 g..  1925 
St.  L.  Alt.  AT.  H.— l8t,78.1894 

2d  pref.,  78 1894 

St.  L.  A  IrouMt— lat7B...1892 

2d,  7g 1897 

Cairo  Ark,  A  Texas.  7  g. .  1897 

Gen.  R'y  A  land  gr.,5g..l03I 

BtL.  ASun  Fr.— 6  g.,Cl.A.lU(>U 

6  g..  Class  B 1906 

6  g.,  Class  C 1906 

General  mort.,  6  g 1931 

St.  L.So.\Voat.— 1st,  4s,g..  1989 

2<l,  4a,  g.,  Income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

Isi  consol.,  6  g 1933 

do  reduced  to  4  Mi  g . . . 

Montana  Extension,  4  g.lU37 

8an  A.  A  Aran,  P.— ist.Cg.  1916 

1st,  6  g 1926 

Seattle  US.AE.-lat.gu.  6. 1931 
80.  Car.— 1  St,  6  g.,ex  coup.  1920 

Income,e8 1931 

80.  Pae.,  Aril.— 6g 1909-lOiJ 

80.  Pacllle,Cal.— 6g 1905-12  A 

Ist,  consol.,  gold.  5  g 1938'A 

80.  Paciac,  N.  M.— 6g 1911|J 

Tenn.C.  I.  ARy.— Teu.D.,l3t,6g'A 

Blrm.  Div..  6g 1917  J 

Tex.  A  Pac— l8t,  5  g 2000  J 


/VHorf.  /Aw.  IN      Lmntt.    I     -s-nt. 


A  J  130    b 

A   i) 

MAN  101  %b, 
J  A  J  13641.. 
M  A  8  107  ifb. 
M  A  S  ....  . 
A  A  0[  94  >« 
J  A  J  114  b. 
J  A  J  127  b. 
r  A   A  109    b. 

MAS  isavt 

J  A    D  103>s 

A  A  Ol 

J   A  l>  10014 

M  A  8 .....:, 

J  A  D  100 
J  104 
O  116    a. 
J    92  lab. 
J  llHUb. 
O  ll-,<i4b, 
D  lOUia 
D.   7h', 
O    78% 
8,103     a. 
J  lOsiaa. 
J  li;i 
J  113    b. 
D 


134  July  133  Dmm. 
10a>«Oet.  IIOTifMar 
1001,  Nor.  {103i«  Mar. 
7314  Aug,   137 14  Apr. 

■  23    Mar. 
OSHMpt. 


J  A 
A  A 
J    A 


A 

A 

A 

A 

A 
A 

A 

A 
J    A 
J  A 
MAN 
J   A  J 

A  D 


69    b. 

S5    b. 
100140. 

00 
11014b. 

92    b. 
107%a. 


A 

A 

AD 

A   J 

A  J 
.MAS 
MAN 
J   A  J 
Feb. 
Feb. 
Feb. 
J   A  J 
J    A   J 
A  A  O 
F  A  A 
MAS 
J   A  J 
A  A 
HA 
J    A 
F  A 
F  A 
M  A 
J   A 
A  A 

MA  Nilloiab. 
MA  Nlll 
HA   N  111 


104  Oct. 
IUI'4  Nov 
MU  July 
lOU  July 
12.1  July 
1071s  Nov. 
132 '■Oct. 
■03     Jun 


115 
90 

no 

90 
94 


115 

133 

100%  Jqm 

137%  roh. 

<»7'sApr. 

120     H»p». 

June  10714  Nov. 

Mar.  1 1 1ft     Peb. 

June  I  loots  Nor. 

Jan.  1 104     Dae. 


Jan. 


Ill's  May    116     Bapl. 

"'     Juni<  lOOisrak 


88 

IIS  Jan. 
109  Hay 
toe  Dec. 
761s  July 
764  July 
101  «epl. 
104  Jul/ 
IOHI4  July 
•07     July 


1  ■  1 1»  !)«<•. 
ll4<4Mar. 
n3>4  Peb. 

8.'»^  Jan. 

8 1  "4  Mar. 
■  09  Feb. 
no  Mar. 
113     Dee. 


103 
63Hb, 
85S% 
72% 
51^8 
36% 
81% 

110% 
80%h, 
86    b. 
54% 

o  110% 

N  89'4b. 
J  llO%b. 
A!10.)%b. 
A  103  b. 
N,lu5%b. 
Diioi  b. 
O 


J  A    J 
MAN 
J    A  J 
MA 
J    A 

A 

A 

A 

A 

A 


109    b. 

69!1b 

31 
N  116 
J;121%b. 
'    98% 

84%b. 

61    b. 


95 
107 

22 
103 

\6o 

103 

89 


2d,  Income,  5  g iiOOO  March. 

Tol.  A.  A.  AN.  M.— 6g 1921  M 

Tul.A.  A.  AGr.Tr.— 6g....l921  J 

Tol.  A  Ohio  Cent— 5  g 1933  J 

Tol.  Peo.  A  West— 4  g 1917  J 

Tol.  8tU  A  Kan.  C.-6g..I9U!  J 

Union  PaolHo— 6  g 1899  J 

Sinking  fund.  8s 1893  M  A   8  I0<!%b, 

CoUai.  trust  4% 1918  M  AN    67% 


l01%July 

99     J4n. 

90     June 

90     Jan. 

58  July 
105%  8ept 

85  Aug. 

102  July 

100  Jan. 
99  J«D. 
66  Jan. 
74%  Ang. 
47%  Mar. 
32  Mar. 
25%  Mar. 
79%  Jan. 

107%  Sept 

79  Dec 

82  Sept 

49%  Dec. 

73%  Aug. 
105  Jan. 

82%  Mar. 
108  June 

101  Ang. 
100%  Aug. 
10-1  Nov. 
103%  July 

SI  May 
108  June 
106%  June 
107     June  {114 

103  July 
64%  Nov. 
25     Aug. 

May 
July 
July 
Jan. 
Oct 
Oct 
Aug. 
Aug. 
Jan. 
Sept 


tl3%De& 


114 

111 
97 
80 
61 
61 
95 

102 
13 

100 


100%  Apr. 

07%  Oct 
101     July 

82     Aug. 

84     Aug. 

81%  Oct 

27     Ang. 

91  Nor. 
103    July 


82 

30 
A  .N:    95    b. 
A   J  10J%a. 
A   J  101  Sb.  102%  July 
A   J    76%b.l  71%  July 
A  D'   93  79     July 

A   J  113%b.'ll0     Sept 
105     Sept 
05     Nov. 


1 10%  Not. 
63  Pebu 
58%  Jan. 

103%  Feb. 

74  Feb.) 

no    Mar 
100%  Mar. 
■  08%  Dee.  | 
109%  Marl 
105     Dee. 

74i«  Apr. 

83%  Dee. 

72%  Dee. 

93     Dee. 

39i^8«pt. 

8l%I>e<i. 
118     Jaa. 

91%Jaa.| 
100%  Jaa. 

75  Febw 
79%  Dec 

114  Mar. 
92%  Jan. 
111%  Dec. 

107  Jan.) 

109  Jan. 
108%  Apr. 

108  Nor. 
93%  Jan. 

114%  Oct 
113%  Apr. 
114  Apr. 

110  Jan. 
71%  Oct 
S3  %  Oct 

113  Jan. 
123  Dec. 
102%  Feb. 
87%  May 
.74  Peb. 
73%  Peb. 
103  Mar. 
103  Oct 

Sept. 

Dec. 

Mar. 


29 
104 
114 


KanaaaPacltIo— lat,6g..l895  F  A   A  IO8    b.  104%  Aug. 

lat,6g 1896  J  A    D  I06%b.  107     July 

DenrerDir.— 6  g 1899MAN108    b,  106     Sept 


lstconaol.,6  g 1919  M  A  N  107    b. 

Oregon  Short  Line— 6  g..  1922,  F   A  A  lo3%b. 


Or.S.L.AUfhN.— Cou.5g.l019  A  A  Oi 
U.P,]>en,AOiilf  con.  9g.l939  J  A  D 

Union  Klevated-6  g 1937  M  A  N 

yirglnlaMia.-Gen.ni.,9a,1936'M  AN 
do  stamped  goar.'M  A  N 

Wabaah— lst,5g 1939  M  AN 

2d  mortgage,  6  g 1939.  F  A  A 

DebentM.,  series  B 1939  J    A 

West  Shore— Guar..  4s 2301  J   A 

West  N.  Y.  APa.— Iat,9g.l937  J    A 

2dmort.3g.,58« 1927  A  A 

We«t  Un.Tel.— Col.  tr.,9s.l938  J   A 

Wis.  Cent  Co.— Ist,  3  g 1937  J    A 

Income,  5  g 10371 


74% 
72% 

110 
76  %b. 
78%b. 

102^1 
81% 
49% 

1038s 
J  100%b. 
O    33% 

j;:::::: 

..'  37% 


104  Nov. 
93%  Aug. 
eS  Aug. 
64     Aug. 

106  Jan. 
74  Dee. 
74  De& 
96%  Mar 
70  Feb. 
37  Mar 
99%  July 
96  Jan. 
27  July 
»»  Jan. 
88  July 
as     July 


101%  Mar. 
104%  Dec, 

94     Jan. 

96%  Jaa. 

90%  Apr. 

33%  Jan. 

99%  Feb. 
109  Nor. 
107%  Jan. 

77     Jan. 

94  Nor. 
114%  Mar. 
111%  Feb. 

74     Apr. 

111  Jan. 
1098s  Mar 
111%  Mar. 
111%  Apr. 
106%  Jao. 

80%  Feb. 
83    Jaa. 

112  Oct. 
89%  Fab 
90    Feb 

lOS^Oelk 
81  Deo 
31%Bepl 

103T»Dr«. 

101  Feb. 
36%  Sept. 

100%  Apr. 
97  Jan. 
47     Sept 


NOTC— "  b  "  Indicates  price  bid  :  "  a"  price  atked ;  the  Range  la  made  up  from  actual  aalea  only. 


'  Lateal  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    VVilCtS,— STATE   BONDS   DECEMBER    19. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  4a 1906 

Currency  funding  49 1920 

▲Tkansaa—68,Iuud. Hoi.  1 899-1900 

do.  Non-nolford 

7b,  Arkansas  Central  RR 

Ixxilslana— 78,  cons 1914 

Stamped  4a 

Vissourl— Fund 1804-1895 


Bid.    Ask. 


101% 
107 

92% 

95 

7 

153 

3 

109 

87% 
107 


SECURITIES. 


Bid. 


102%  New  York-€s,  loan 1863   103 

107%'  North  CaroUna— 6s,  old JAJ      30 

Funding  act 1900     10 

97%       New  bonds.  J.  A  J....  1893-1898      20 

19         Chatham  RR 3 

100         Special  tax,  Class  1 4 

10         ConsoUdated  4a 1910     07 

6a 1919|  121 

90     !Rhodelslaid—6s,cou.. 1893-1894   101 
ISouth  Carolina-  6«.  non-fnnd.  18881       2^ 


Ask. 


98% 
12s 


3>s 


BECtJRmES. 


Bid. 


S.O.  (eont)— Brown  consol.ee.  1893 

Tennessee— 6a.  old 1892-1898 

Comi  Tomlse,  S-4-9-6« 1912 

New  irtUement.ee 1913 

9a 1913 

Sa 1913 

Virginlar-0«,old 

6a^  eonaalldated  tmnds 

6«,  conaolidated,  2d  series,  recto. 
6«,  deferred,  t'st  reo'ta,  stamped 


97 
62 
73 
109 
M 
701^ 

60 
S3 


lot 
71% 


910 


THE    CHRONICLE. 


[Vol.  LIII. 


GENERAL    QUOTATW-VS    Ol*'    STOCKS    AN'D    BO-VJS. 

Quotations  In  New  York  represent  the  per  cent  value,  whatever  the  pir  m%y  be;  ortup  qu  >tart  )n3  ire  fr  .^j  teacly  ■nil  i  per  ■ihnre. 
he  lolliiwmi:  alVorevlations  are  often  used,  viz.:  "  M  "  f  >r  in'iri,£r:i?«    "  i;."  tor  •;  >irl;  "  i?' 1,"  (or  gaaraati^l:  "end.,"  (or  eadoraed; 
fct  w.m-olirtated ;  "conv."  for  cotivertlWe;  "  8.  f.,"for  Blnklns  snnrt;  "I.  s,"  tor  land  grant. 
Quotations  in  New  York  are  to  Tljursday ;  from  other  cities,  to  late  mail  dares. 

Snbserlbers  nrlll  confer  a  favor  by  sivlns  notice  of  any  error  discovered  In  tbese  ^aotattonn. 


Dnitkd  States  Bonds. 


Bid. 


11 6H 

1 1  - 1* 

110 
112 
115 
llT^s 

101  Is 

1.7 

92i3 

95 

7 

150 

a 

3 

.1 
3 
3 

.100 

100 

11313 

103 

101  !« 

113 
102 
125 
126 
51O8 
111 
99»S 


IJNITKI>  STATES  BONDS. 

2s.  oimonU.  8.,  reg... Q— M 

«B,  1907 reg...  Q-^I 

4«,  1907 coup..  .0— .1 

8*,  Currency,  1895 re!?....JAi.I 

6s,  Currency,  1896 reg J&.l 

8s,  Currency,  1897 reg — J&-1 

6«,  Currency,  1898 reg J*J 

gg  r..,vTnTir'v.  I«ft9 ree J* 

STATE    SECCKITIES, 
Alabama— Class  "A,"  4  to  5, 1906. 

Class  "  B,"  5s,  1906 

Class "C,"  4s,  1906 

Cuij.  u.  y  tU'  dniK  4s,  1920 

Arkaii.— 68,fnnd..'9f).HoIford.."* 

6«.  fiird.,  noi  -liolford I<4, 

7»,  L.  R.  cfeFt.S.i8sue,1900.A  &  . 
78,  Memphis  .fel^.B.,  1899. A  &0 
7s,L.R.P.B.<feN.O.,1900.A&O 
7»,Mis8.0.  i;R.Rlv.,1900.A  AO 
7b,  Ark.  Central  RR.,1900.A  & ' 
Clomiectlo't>New,rg.,3'«s,1903  J*. 

New,  reg.  or  coup.,  38, 1910 

Dlst.Col.— Con8.3-658,i924,cp.FcVA 

Funding  58, 1899 J&J 

Wash.— Pund.loaii(Cong.)6B,g.,'92 
Fund.  loan(Leg.;68,g.,  1902Var 

Market  stock,  7s,  1892 

Water  stock,  Ts,  1901 

do  78,1903 

Florida— Consol.  gold  68 J  &  .1 

€teorgla-4>ss,  1915 J&.I 

3i«s,  191  "  to  1936 J&J 

Indlana^Tem'y  loan.  ?  "ss,  1895 . . 

Refunding,  3'-s8,1895 

State   House,  a^as,  1895 

Temporary  loan,  3s,  1899 

Temporary  int.  loan,  Ss,  1894... 
Teiupomry  int.  loan,  Ss,  1892.. 
Temporary  int.  loan,  3e,  1893. 
School  fund  refunding,  Ss,  1809. 

Temporary  loan,  38, 1899 

Louisiana— Consol.  78, 1914.  ...TAJ 

Stamped  4  per  cent,  1914 J&J 

Maine— New  38. 1899  1929 J&D 

Maryland- 38.  gold.  If  00 J&J 

S-658,  1899 J&Jl      -. 

Massaohusetts-Ss,  gold,  1891..J.!iiJ  §103 

68,gold,  1897 M&8  6 

Minnesota— Ad).  4iss,  1912. 10-30. 
Missouri- \8yrmorUniv'ty,'92.JifeJ 

Fond.  68,  1894-95 J*J 

Funding  Sij,  5-2Cs,  1006-8  ..J&J 

Hew  Hampshire — 58,1892 J&J 

War  loan,  6s,  1894 J  &J 

War  loan, 68,  1905 J&J 

Hew  York— ^8.  gold,189S....  A&O 
Ho.CaroUna— 68,old,  1886-'98..r&J 

68   N.  C.  RR.,  1883-5 J&J 

68      do       7  coupons  off  ...A&O 
6s,  funding  act  of  1866  1900.J&J 

68,  new  bonds,  1892-8 J&J 

6b,  Chatham  RR A&O 

68,  special  tax.olass  1,1898-9A&U 

Trust  oertiflcates 

48,  new,  cons  ,  1910 J  &  J 

68,1919 A&O 

Worth  Dakota  binds, I'ded  4sJ&J 
Penrsjlvanla- 
58,  new,  reg.,  '92-1902 F&A 


Ask. 


I1714 

11814 


102H 
107% 


105 

871, 
5  99i« 
97- 


4«,reg.,  1912 F&A 

Bhode  Isl'd— 68,1893-4,  coup. J  &J 

Bonth  Carolina— 6B,Nou-fund.,1888 

Brown  consols,  68, 1893 J,*  J 

Blue  consols.  4I58,  1928 J&J 

South  Dakota  4 H 8,  1897 

leuuesoKB— OS,  unfunded J&J 

Compromise,  3-4-.5-68  1912.  JAJ 

Settlement,  tis,  1913 Jj,j 

Settlement,  .Ss,  1913 J&J 

Settlement,  38, 1913 J&J 

Texas-  «,  gold,  1904 J&J 

Virginia— 68,  Old,  1886-'95... J  &  J 

6«,  new  bonds,  1866 J  &  J 

tfs,  consols,  1905.  ex-oouii J&J 

88,  oonsol.,  2d  series J&J 

6s,  deferred  bonus .' 

Do    trust  receipts 

Tai-reo'vable  coups., from  cons'ls 

Do  from  10-40s. 

New38(Riddloberger),1932.J&J 

l0-408,cp.&  reg.,3to5,1919.J&J 

Consol.  coupon,  now 

do  non-fundable .. 

CITK    SEOl  KITIEIS. 

Albany,  >.Y.— 1>8,  »91S-1919,M&N 
4s,  1920  to  1930 M&N 

lUeglieny.Fa.- 6«,op.,  '87-97. >iir. 

,    4'«8,  coup.,  1900 Var. 

II  MlegUeuy  Co.,S8,  cp.,  1913.J&J 
18.  Court  House,  1908,  reg.. J&J 
3-88,  relunded,  1895,  reg J&J 

Atlanta,  Ga,— Water  7b,  1904.  J&J 

68,  181f5-b jaij 

58,1911-15 .J&J 

*'««.i9ie ..::::j&j 

Augusta,  Me.— 68, 1905,Fimd  .J&J 

Augusta,  Ga.— 68,  1905 JAj 

Baltimore— as.  bounty,  1893. M  &  8 

6e,  water,  1894 M&N 

•  ."8«,  1900 Q_j 

«»,  West.Md.  RR.,  1902....  J&J 

»«.  1916 M&N 

48,  19-20 , qZj 

31«S,19VI8 JS&J 

Bangor,  Mo.— W8ter,«8, 1905.  J&J 

E.  <K  N.  A.  RR.  6s,  1894 J&J 

..Bath,  .\te.— 68,  1902 Vor 

—  ^lo-    •    07    .      ■.■."■■j*.t 


99 
103 

106 


ICO 
104 
1231s 
102 
30 


10 

20 

3 

3 

4 

98 

122 


5- 


1021s 


101 

981$ 


62 

72 

105 


70% 
133 


40 


61s 
61s 

68 

68 

6912 

35 

33 

27 

5130 
$102 
108 

103" 

103 

100 

HO 

104 

102 


97 
Ir. 
190 
10 
10 
10 
10 
10 


-.15 


113 

lom 


90 
lOOH 


102i« 
105 


IfOis 
104  Is 
124 


11 


7 

6 

7 

99 

125 


104 14 


'■01 
7li« 
137 


45 


70  H 


30 


103 
101 
106 


117 
110 
0 1 19 
Wil3 

li9 
112 


104  H 


Vi3 
110 
Ooij 
120 
104 
lO-is 

H 


CiTT  SEOCRITIBS. 


Bid.    Ask 


107 


106 


102  S 
Si 
108 


120 


122 

10.! 

98 


10711 

102 

lOd 


12:: 
104 
IO514 
105 1« 


Belfast,  Me.— 68, railroad  aid. '98..  S105is 
Birmingham,  Ala.— 5  .r.  1920  A.tO  §     .. 
Bo.ston,  Mass.— WatPr68,1906   Var  6123 

Water  .".8.  gold,  1906 VarSll'i's 

Water4s,  1917 V  rJ  02 

Water  3i«a,  1917 A&O  5  95 

3« A,v<)      87 

B'kljTi.N.Y.— B'ge7e,1915  24.  J&J 

Park  IS,    924 T&,I 

Bridge  f'B,  1911! .T.<J 

BTldt'e4s.  '!)26 J&J 

Water  Ss,  IPO.t J&.T 

Buffalo.  N.Y.— 7s.  1924-5 J&J 

Water  5s,  189^19  A&O 

Water  is,  1'04 M.vS 

Wa'erSisH,  19(>5 ,T&.I 

Wa  er:^a.  I<*'6     F&A 

Cam  bri  li  ge ,  .Mass.- Water6B.'96  .J&J 

Cliyfs,  l!<04.       !AJ 

Water  31S-,  1911 Vjii- 

Cam'en.N.  .T.— 7s.  1^103 J&J 

Chaileafon, -i.e.- Conv.7s,'97.A&0 

Conv.  18,1909 -. J&J 

Chicago,  [11.— 78,1899...: 

7b,  1895 

4ISS,  1900 

3-65e,  1902 

48,1911 10!      lOlij 

Cook  Co.  4I4S,  1900 

West  Chicago  58, 1899 j  .... 

Lincoln  Fark7s,  1895 JlOl 

Cincinnati,  O. -7-308,  1902  ...J&J 

78,  1908 Vtv 

68,  gold,  1908 M&N 

4s,  1905 Va. 

48,  S0-!i08,  sink,  fund,  1931.  J&.l 

5s,  30-50S.  si  ik.  fund,  1 930. ,i&N 

Hamilton  County  's.  1937 

Cleveland,  O.— 78,  1894 A*0 

68, 19O0 M&s 

5a,  1907 J&D 

Fundeddebt  48,  April,  1902.  J&,J 
Columbus,  Ga.— 76 Vai 

5s 

Covington.  Ky.— 48,1927,new..T&.I 

58,  19.'0 p*A 

8e,  1999 -.  J&J 

Dallas,  I'ex.- 58, 8t.  Imp'm't,  1928 

5s,  water.  1920 

Diyt'.n.  <>.— IS.  1895—1906 

Denver  Col.— Pull.  im.4s,1904.M&> 

Duluth,  Mlou.— 48,  1920 I&J 

Detroit, Mich. —7s,  1894 F&A 

6s,  W.  L.,  1906 J&D 

31S8, 1911 J&D 

Erie,  Pa.— Consol.  7s,  1894  ...  J&J 
Elizabeth,  N.  J.— New  4a.l922  J&J 
Evansville,  I  nd.,  comprom,  48, 19 1 2 
Fltohbnre.Mass.- tm.'05,W.i..  J&J 
Galveston, Tex.-8a,1893-1909.M&8 

58,  1920 J.vi) 

Gr'nd  Rapids,  Mich.— Ss,  1904  J&J 

Water,  «8,  1895 J&D 

Harri-lnirg,  Pa.-Cs,  1895 l&J 

Water  tis,  l:>03 J,vJ 

Hartford,  Oonu.— 6s,  1897 J&J 

Towns.  Ss,  1909 15  8S 

Hi.liokou,  N.  J.-7S,  1893 A&b^loi  H 

Improvement  68, 1898 J&D  §i05is 

do  58,1901. M&N  51"  I 

Houston, Tex.— 68 

CoiLpromise  58,  1918 

IniUanapolis,Ind.-"D"7-3,'90.J&J 

68.1897 J&J 

Jersey  Clty—7s,  19P5 Var 

Water  68,  1904 Jarj 

Water  5a,  1916 A&O 

Water  ,88088., jp,  1916 AjsO  ^loi 

Hudson   lounty  us,  1905....  M&s;4i01 

Hudson  Counlv78,  1891 J*1J'^105 

Bayonue  City,  78,  long J&JI  110 

Kansas  City,  Mo.— 7a,  1898..  M&N    

48,1910 A&o'i 

I>awrence,  Mass.— 68, 1900  ...Aivn  5ll4i*  llSHs 
Leavenworth,  Kan.— 4a,  1914  J&J 
Lunn  Islanocity,  N.Y— Water.7h... 

Los  Angeles,  Cal.— 78 §. 

Louieville,  Ky.-7s,  1903 Var 

6s,  1897 Var 

20'40s,  58,  1920 M&N 

48,  1923 J&.i 

Lowell  4s,  1903 A&O 

Lynchburg,  Va.~Cs,  1901-4. ..J*.i 
Lynn,  Ma8s.-Waterloan,68,'94.J&j 

58,  1905 M&> 

Macon,  Ga.—«i8, 1909 • 

Manchester,  N.  H.--68, 1902.. J&J 

4s,  1911 ; 

Memphis,  Teun.— Como.  6s,  1907. 

Tax  Dist.,  68,  1913..". J*J 

raxDlst.,e8,  i»15 J&J 

Middletown,  Conn.— 3'65,  1900... 
Mmueapoils,  Mlun.-8s,  189Z.J&D 

73,  1901 J&J  5llH      131 

4I38,  191215 Jl.  5      107 

48,1913-17 99%  1OOI4 

.Uilwaakee,Wi8.— Water2s,'02.J&J    :  110 

Water  48, 1906-7 J&.I      9n      102 

Mobile,Ala.— 4-56,  f'ded,  la06.J&J      88        UJ 
Montgomery,  Ala.— 6s 

58,  new jt .„„      

Na8hville,Tenn.— 68,  1900 J&j    i 

4r,  1910 

Newark— Is,  1908    A&O 

lijs,  1918 

5s,  1909 

68,1910    1"'var5ll6      120 

78,  Aqueduct,  1905 Var  5122 

Vew  ""•»*'  rH   vrn-w  __fiw    to  ; 


<JirT  Skcukitikb. 


Bid. 


97 


96 

158 


f !  20 
M20 

5  I  m7 

.SI. IK 


1221s 
12-.i 


95 


119 


?&A 


12» 
103 
109i« 
102 1« 

ic8«a 
115 
104 
93 
105 


N.  Bedfnrd.Masa.-SisS.  1910.A&O    95 
N.  Brun»wioli.N.J.—78, water.  190+    110 

6s.  19116      .   ...  Vi      1 

NewHav'n-Park,3i«p.0.20.5'08.J&J      93is 
New  Orleaun.  La.— Premnmi  5.-     ..     I57I4 

Cons,  fis,  1 923,ext.  Orofraan.  J&J    '  <>«% 

58,  1934        J&li  lH9's 

N.Y.Clty— 78,  1900 M&^  t>\  .6 

6a,  1900 M&N  iU19 

6s,  gold,  1901 J&.I 

.=>s,  1903 M& 

5..,  gold,  1896 M&^ 

4r.  19(18 M&N  ,- 

3Sb.  1904 MANjiOl 

•.t,  1907 A.»0  MOO 

Park.  2iaa,  20-48 M&Ni^^  921s 

Norfolk,  Va— 68, 1914 Vm    

88,  Wat -r,  1901 M&N      

5.>..  191<i    A&  >    

Norwlcli.Ct— 58.1907 Ak'    51i2      113 

Omaha,  Neb.-Pavlng  5s,  1905  ...      l*!^^!  IO714 

Orange,  .N'.  J.— 7s.  lorn; Mil 

Paterson,  N.  J.— 7s,  1900 §'l'i      118 

.is,  lii.ii M..9     '111 

la.  1908 §  ....    100>« 

PeterBh'irg,  Va. — 6s,  long J&       lO 

Philadelphia,  Pa.— 6s,18MG....  J>fe.i    HimIs 

6«,  1904-S-6 J&J    r.;5 

Plttotmrg,  Pa.-58,  1913 J&J     '  '8 

78,1912 V;.      l.l.'i 

48,   1915  J&D     106 

6b,  Conaol.,  1904  reg J&J    l'« 

PortUnd,Me.— «is,KB.AJd,1907M&S  f  1    2 

48,  funded,    1912 J&.  i'O   I3 

Portland,  Ore.— Gold  58.1 920.M&N  J  .... 
Portamouth,  N.H.— 6s,'93.RH..r&  §1'>2 
Poughkeepsie.  N.  Y. — 78, water  lou-  §130 
Providence,  R.X.—5a,g., 1900... J&.    §1  Hi, 

68,  gold,  1900,  water  loan. .J  &  1  JlliH 

4is8,  1899  J&D  51  " 

312S,  gold.  1916 M&s  5  961a 

Qulucy   ni.— 68.  1898 J&J  . 

Kahway,  N.  J.-Old  78 40 

New  adin^itment,  48.. 70 

Ri-adlu).'.  Pa.— Is.  1920 A&O 

Kichmond,  Va.— 68, 1914 J&J    lllij 

88,  1909 J&J    13'. 

58,  1921  &  1922 J&.r    1.  7 

48,192  1 .  97 

Rochester,  N.  Y.— 78,  Water,1903..  513 

48,  1912 F&A  SiOHb 

St.  Joseph,  Mo.— 68,  1903 F&A  i' O'i 

Comp'imae48, 1901 F&A  4  94 

St.  Louis,  Mo.— 68,  1899 Vai  5.08 

68,  gold,  1894 510313 

58,  1900 1'  4 

48,1905  100 

3-<i;.8,  1907 i'6i« 

8t.L.  Co.— 68,1905 A&i    51i5 

at.  Paul,  Minn.— 4»,  1912 

41SS,  1916 

58.  1915 

6s,  1904. 

7s,  IHUH 

Sau  Antonio,  Tex.— 68, 1909-19J4J 

.^H,  19iO , 

Savannah— P'd  5s,  coua,1909  -Q— 
8crautou,Pa.  -4s,  1893  1910. F.' 
Sluux  Oily,  Iowa— 4I3S,  1899. 

Spukaoe  Fal.8,  Wash. — <  8 

aiTiUf^neia,  Mass.- 6n,  1905.. A&O    121 

7b,  19(i:).  water  loan A&O    127ia 

Spriugtlfld,  0.-.58,  1907 M&N 

Toledo,  O.— 7-308,  RR.,  1900.M  oi  .> 

88,1893-94 Vai 

68, 1899 Var 

5s, 1911 A&O 

48,  1913 Var. 

Trenton  N.  J.— Is,  1911 J&J 

Worcester,  Mass.— 68,  1892.. .A&o  JlOOij 

58,1905 A&O  5.11 

4s,  1905 A&O  51021a 

Siss.  1905 J&D  5  97 

KAILKUAD    BONDS. 
(Bo7itis  rif  companies  contioVted  are 
generaili/  under  the  cousord  namv,) 
Aia.Gt.  Boutheru— l6t,68,l90t-.I&J 

Debenture  68,  gold,  ly06..  .F«A 

Geu'i  mort.  58, 1^27 JaD 


IfO 

loo 


112 
105 

1>)8 

104 

94 


75 


115 
136 


99 


98 


107 
'98  la 


113 

1021s 

102 


122 

128 


Ala.  Mldland-lst,  gua.  Os,  192S 
Ala.  N.  O.  T.  &o.  lot  deo.  tis,  1907. 

ad  debent  68,  1907 J&D 

Ala.&Vicksb.-C..ns.  58,1921. A&O 

Vicksb.&Mer.  -l8t,68, 1921.A&0 

*2d,  cousol.  58 

Alb'y  &»U8<i.— C0U8. 78, 190b,  guai . 

Consol.  murt.,68,1906,  guar.A&O 
lilegh.  Vai.— Gen.  M.,  73-108.  J  .s. J 

l8i  mort.,  7s,  1910 A&O 

Income,  78,  end.,   189.*- aa* 

AUentywu  Term.-l6t8.48,i  919.J&J 
Aich.r.  <so.  Fe— newls,  1989, J&J 

New  Incomes,  1989 

Au.«Charl.— Istpf.  7s,  1897.A& 

1st,  78,  lij07 

lucomo,  6s,  moo    A&u 

All  &  Florida— 1st,  Gs,  1939.  MaA 
Atlantic  City- l8t,5s,g.,l919.Mjii.'* 
Al.ttu.  &  Dan.— Istg.  68, 191/.A&0 
Ai;i.*iitlc«  Pao.  — l8t48. 1937.. J &.; 

2d  W.I).,  Kuar.,g,  8.f.6s.l907.M&.- 

W.  D.  lUcoiHoa,  1910 A&O 

Central  Division- 
Incomes,  68,  nun-cuuiul.,  192:: 
Land  gr.  incomes,  cum.,  1901. 
Saitimure  &Ohio— Is,  1935. ..A&u 

c-aikersburg  Br.,  6s,  1919. ..A&<. 

5a  gold,  1925 F& a 


ellS 

el  05 

e  94 

821*1 
e  \<0 
e  41 
90 
1.71s 
70 
127 
120 
IIII4 
l.;l 
20 

"8i»e 
6lis 

iOO 

119 

99 

1)  98 


1121a 
If  7 
109 
105 

9« 
100 
101 
112 
1  4 

99. 


116 
107 

96 

83  •» 

92 

42 

92lai 
100 

80 
129 

20^ 


£>^ 


8i  ■» 

61 3a 


120 

91  1« 
101 


74% 

"iSTej 

15     I 

10 

08 12 
11 
lOli 


75 


7  a  -20 


•Prtoe  nomtaaL         S  Pnrohaser  also  na7»  aoorued  Interest.  g  m  Loudon,  IT  Coupons  on  sinoe  1869  11  Bubjeot  to  oall. 


December  19, 18U1.J 


THE    CFIRONICLE. 


mi 


ri  U'.HOAD  Uiimdh. 


BaltMiiuri'  A  Ohiii— (  oiitlDiU'rtl— 
Bi'liiiviiiili  i(lv.  Eiwt8l(lti:>R,  IPSn 

•II    ■  IMltf. MAM 

.:.,  rioa MA*- 

-■  .  Ii)10 M*N 

1027 1.*li 

^.  l'>"<3 A&O 

1.1S91  to  Ifli'fV-M.vNl 

>i       i;iv.— ui  (tii.K  ^B,lHll^.F,^J » 

. -Pons.  1 1.1. 4i5»  10.(0   M^8 
I.  H.W  -(  lii.J,Ralt.7e,l!MK) 

~-  ';",Kuiir.,  19»0 J*J 

'■■'  111  <iui»5s 

(to 

llo  llo 


Bid. 


. 

lOR 

lOA 

(linn 

107 

elll 

lilt 

e  17 

119 

ei(i4 

KKI 

elUl 

lUti 

B«it.A  H'lfo- im,  6h,)j.,1911AAO 


a--: 


Booi. 


10<'i« 

102  i» 
70 
27 

<ISO 


101  >4 
lli<ii« 
1«» 
lUO!^ 

Ori 
104  >4 

»U 
101 
{.01>a|:u!2>« 

y.i  4>t|ioa 

ilUII        llil 

{lol«s'l03 

Sio  Is  i"i: 

$   OUtf'lul 
U  5      lOh 


93 
117 
1.4\ 
104 1 

va^i  100 

110 

100 

iO> 

-6 

lOu 

99 
l06>« 

bO 


iMii«l.iiK.<.,,r'rt.  1911.  ,i.v.i 

•  •  .'k— lnt.K'l<l,4j..lJ».1<>.J,feJ 

,<■  DkI  -lilt.t)«,0.,1902.J.VI!     112 

'".  I!'  7....  FAA 

.  \lliiinv— 7s,  l«92...P&A 

' JA.I 

A  Lowell— 7b,  1892.  ..AA-i'. 

Ob.  law ji!.i 

»«.  ^«"!' J*J 

48,  l«o.^.H-7  Var 

i^**.  Ill  >:: MAN 

BoetJiii  .'■  M  ••I.'— 78. 1893  ....J.t.l 

78.  l-Mi JAJ 

Impn  T'ln^iit  4r,  IflOS li'AA 

Di.  in,  1937 FAa 

BoKX.  -■  i-nivMleuoe— 78, 1893.J*J 

*-^.  ^'i-i JAJ 

Boht  .i-vem  V  Lynn— 6r.'97.. JAJ 
Br.i,!'  ...I  Hiinl.  M  K.— lBt.6s,  1932 
Brsfif  ::ifl.tv(iitia— l8t,.6«.l932JAJ 
Bronk.vli  Kin.— Ut,  68,  19-.;4..A*0    llmi 

8<1  MMirtK.  .■%»,    191f> JAJ      » 

Unto..  Kl.— 1-t.  68,  1937  ...MAN    1"9% 
Brunnw.  &  W.— lst.48,  g  .l^SS.JAJ     '2 
Bull.  HrBd.A  t   — Oeu.M.78.'96.JAJ    loo's 
Bnfl-N.V.  ■  •       •-lRt.7(«.  1916.JA1> 
Buff.Ro.il   ,x    ''ittch.— Oen.lS»,  1-37 
Eocii.  A  P..    Ht,  6s  1921     ..F&A 

CoiiHol..  l»i  -8.  19  22 JAI) 

Bafl.A  .-loiimwpBi.— 68,  1908. -J.aJ 

Bnrl.  <:.  u.  A  v.— i«i..")».l90e.JAD 

OODB.  1  ht  ,v  roi.  tr..  fi». 1 934    AAO 

Mlnii.&8t  i.,.l8t7e.K'd.l9.7  JA 

Iowa  •  .  J;  «  ,  l8t,  7b,  19('9  M,v8 

CBap.!  K  ,v  N.,l8t.6».1920.AAO 

1"  iHt,  iis,  1H21....AA" 

OaiUor.  Pat!.  -iBt  .M.,.l'««,1912J&.) 

MM..6B,  /,.,  '91,0X1. Mt4k%  JAJ 

«d  M.  (eiiar.  V.  P.),  6e,  190&.  JAJ 

do  do  38,  1905.JAJ 

Camden  «  Atl.— l8t,78,  k.,'».3..JaJ 

Consul.  6b.  1911 JA- 

Oamdeu  A  Burl.  Co.,  6e,  18U7.FAA. 
OimMla  no.— i8Vft8,KU»r.,lvi08,JAJ 

2d  niori..  ba,  l."13 MA» 

OaiM-  1  lar  A  Yadkin  Valley  — 

:    ;  I  :  .-ioilcs  A,  Xnie 

1.-  t-.  B.r.  B.    I9m JAD 

l9t  t  9.  nrriis  C JAD 

Cape  Oll-unl.  .1.  W.o»H.6i..  l908.MA8 
Oaioliiiii  I  V  1.1.— lai.ilB.K..lr.20.,lAj 
Cms.  i-..H-.\Iuri.,78,  l!»OO....FAA 
O-'!  •  .i;Miu.— lBl.7s.  1907. JAJ 
Obi.  .'I  '•».— l9t.oon8.,78,'93.JAJ 

Coll.it'i  iiiiHt  5h,  1   o7 MAN 

Chat.  R  Ai  01— Sb,  g.,  1  '37.MAJ 
b»v.,\.  \V,.,.t..  lot  Kuar.,  1929  MAS 
O-ioiral  oi  >e\v  Jt-rstty — 

l8t  CUU8.  78,  '99 Q-J 

Convert,  m.rt.  78, 1902.  ...MAN 
Oonveit.  debent.  68,  1908. .MAN 

(ieu.  luort.,  5a,  198  JAJ 

Leh.AWil.—    on.78,)f..l900,aB8.y 

MoriKafre  58,  1912 MAN 

Ml  Dk.OL  liuji.  Co.,58.1921.JAJ 
<tentral  Pac— Ist,  68,  g,  1895. JAJ    107i« 

lat,  'ia,  Kolfl,  1896 JAJ!  iKy 

Im,  6^,  sold,  1897 JAJ    llo 

Ul,  08,  j<old,  1898 JA-1    111^ 

flJou<(iUU.  l8t.M..68,K.190O.AAt>    lo7 
«"ii»I.Aui.-6erie8A.5K.,l918.JAJ  t  lo2 

BBrif«B.,t>6,  £.  "92 Jaj  e  05 

Mor  .  «olil,  58.  1939 AAO 

taiid  g.  .».  g..l9..0 A  AC 

Weei.  1  iic!!..  lal,  68,  (?.,'99..JAJ 
Oenlral  of  Bu.  Car.  1st  oa,1921.JAJ 
<]bsrlea.Cui.A  C.l8t({.58,1947.Ci-J 
Quu-i'teCoi.AA.— Coii8.,78,'95.jAJ    lOB 

Sd  mon.,  7b,  1910 AAO    114 

OoiiBOl.,  K-'id,  68.  I9ii3 JAJ    102 

ChartiBrs- 181,78, 1901 AAO    Ho 

Obea.AUliiu.— Pur.uiuDuy  fd..6a'9b|  llOig 

Series  A,  o».  1908 AAO    115 

MonKa«M..r..  1911.. AAO    115 

C.AO.  Ky.  l8i58,  1939...     M«N    lo2^ 
latCcusul.  K  A  A.Z-4.1989.JAJ       74'« 
do  do        .8,  1989...JAJ      77»8 

Sd  do  do       48.  l9H9...Ji)iJ      7 

Craig  Val.  iBtSe.g,  1940.. ..JAJ    ... 
'CHuti.  o.  A  B.M.— M.ua,  i911..i-«A    105% 

2d  mon.,  6»,  1911 FAA    

<Aeelur»— 6b,1»96-98 Jaj    100% 

4s,  1910 JAJ      

Chli^  A  AUOL.— l8tM.,78, '93.J&J    10598 
8terUn>;  Uiort.,6a,i{.,  1903.. Jaj  ei   9 
Bluklug  rimJ,  68,  K-,  l»03...MA^    I18s 
IjOOl8'aAMo.K.,lBt,7a,190OFAA    H7H 

do  2cl,78, 190VMAN 

et.l..Jaok8'V.AC.,l8l,7s,'94.AAO  10 1 
do  lBlKUar.(.->04),V»,'94AAO  105 
do  2d.M.(300t,  7b,  •U3..JAJ  l^' 
do  2dguar.  (188)78,'93.JAJ  1<'8 
Hlsa.Riv.MiiilKU,  l8t.,a.i. ,08,19121  li  5 


72«« 
So 
10 
125 

iva 

»8>a 


88 


78 


ISSH 
96 


107iii 
99^ 

99 
99 
99 

9i 

117" 

88 
1021« 

^0 

7m 

73 

116i« 
119 

i'lo" 

109 


88 
lOj 


108 


100 
OH  ill 

9.^, 


20 

9:i^ 

90 
«5 
76 


KAILNdAI*    llilMlm 


ma. 


'■hlo.  B.*q.— C0li«..7it.  i1i«!»..,rAJI  124 

s».».f.,  lltoi •      i|  i.-ji, 

5h,  •iKhimtnrn,  191:i 

lowH  l»iv.  H,  K.  ^«,  r*  , 

Iowa  lilv     •".•■■  ,1  _ 

l*oovHr  Ii  '      \ ' ' 

4b,  plain 

Noll.  >•  xt..  •-.  ii.i/  .     . 

plain,  78,  1H>I0 

BotirtB.  5(1.  I  ««^ 

Convt-rt.  dt'li.  Bn.  1   <i" 

Bur  A  Mo.  K.,  I'd  M. 

Biir.*.Mo.(NBli.),iiii.' 
Con..  Ha.  Donn.x,,  im-i        .i.v 

4h,  (N.<1i.),  1910  ..     .     J,v. 

Nnl). Rk,  l»t, 7n,  IM'o;         a.v. 
Oin.  A  8.  W..  l«t,  ■--    ■ 

Ort.  Obw.A  Pojc  R..  - 

A'oh'n  A  N«t(.— iBi. .' 

RH|iiih.  Val..  iHt.  •  H.  11)111      j.v.i 
Chlo.A  EHBtlU.-UI  lii.irl,««.l»(r7( 

lBt,c»u.,6'>.  gold.  19:m   A.tO 

(Inn  ooii.,  iBt,  5b,  1    ■  "  "\T      .' 

CI  .A I. Coal  K'v,  Ui.'i- 
CliUi.  AOr.  Truiih  -1-!. 
(^Iiio.  Mil.  A  81.  Paul— 

M.ABi.P.Ibi,  Hh,  M)., 1898.  FAA 

P.  n.,2d  M..7  3-1()B,  IH'.IH  .FAA 

R.D..  let,  $.  gold.  7b,  1-.(()2  ..JAJ 


100 


!04>t 

9 

»4 

»l 

<IM« 

9.1 

-^ 

1   7 

looi« 

la.  1940 


CI. 


I 


77 


94 


.'it 


.JAJ 

.I.VJ 


JitJ 


112 
119 


90 
10^ 


lt!»« 

122 
U&>9 

I2l>> 

1<218 

122 

l.i4 

12XS 

l.<9 


I-a.  C.j  1st  M.,  7b.  IK'.l, 

t.  A  M.,  lal  M.,  7b,  mil 

I'a.  A  Dak.,  lat  M..  7 

Ctilo.  A  Mil..  iBt  ,M„7 

CoilBol..  7r.  190.'..    .. 

l8t  M.,  I.  A  I).  Kxl.. 

iBt  M.,68.  8'MiwoBi  I 

lat  M.,  .^8,  La  C.  A  1j, 

8o.  Mlnii.  iBi  ti«.  191.1. 

Haal.  A  nak.Kx.lBr,7B,  iai6.JAJ 

d..  r)a,  19111    ..      .JAJI 

Chic.  A  Pan.  l>iv.  ii«.  1910  ...JAJ 

do      W«8I    I>u..9b.1921.JaJ 

Clilo.  A  M...  RIv.   .8,  19  U JAJI 

Mintiral  Pt  IJiv.,,'>b.  l'.tt0...JAj! 
C!ilti.  A  L.  8ill..  l/v..  Sb.  1921J.V„1 
WlB.AMIuii.  r>lv...-iii,  i:)2l...JAJl 

rei iiiinal  58,  K.,  1!)14 JAJ[ 

Uul'lllllln  I'tv.,  Isl.tis,   1  .20  JAJ  V'li 

-  {I'.'Z 


lol 

llti 

123 


111 
118 

1:2 

103  >• 
114 

I '23 
95 

lYo^i 


125 

12s 


IHO 
UU 


117 
126 


WlB. 


OIUU 

.  Vii 


I.  Uiv.,  Int.  ISm.  1»'20.JaJ 


1111a 

I  7^;Mo'4 

102imiO< 

1 03    1 101 

102     I   .... 

nwl,  106 

10«     ... 

S  112 

»•  I08 

120 


110 

10   •«  I03>x 

87*1     88 
I3711  140 

123    I  .... 


108  "1 

104i(  107 
104  105 

10.i  I 

95 
107. 


ll.>« 
llo 


K'8^ 


112 


107 
loo 
IcOS 


107 
113 
104 

113" 


115 
104 
105 
130 
130 
1.13 


)121 

;  1-20 


tU  <« 
10.: 
95  >4 

104' 


74^ 


Clue.  Burl.A  Nor.— .'is,  1926. .AAO    I   1% 

2d,  08,  1918 Jj;D  JlOli* 

Debent.  6«,  1896 JjiD  5101 

Eqaijimyin  7b.  19  '3       FA»  '  . 


10. « 

7.. 
lo7 

06 
1-21 


102 
101<t 


Fargo  A  Hiiiith.-  >ii>.  avH.  1 984  JAJ 

rue.  miuv.  1.  F.  .S9,  1916 JaJ 

Uak.  A  Ut.  Su.  .'is.  19Ii> JAJ 

Uuu.  g.  48,  8»r.  A.,  19M9..    ..J.vJ 

I'lilc.A  .\orlliw.  -  Ioi,.7b,1915.'J— F 
<TOU801.,  golil,  7b.  o|..,  1!H)2..JaI> 

eiiiklug  fund,  Ob,  1929 AAO 

do  r>8, 1929 AAO 

do  del>«iiU,.'i8,l933.MAN 

25-yrB.  del).   ■'.  19  9 M.»N 

30-yr8.  doll.  5a,  1921 ...AAO 

bxuiu.  oo...  4B,  1 '...Ij     ..     FAAI.i 
E8vau.AL.8u|>.,  iBi,  6b,  HXII.J.vJ 
De«  M.AMliin's.  lBi.7B,lLio7.F.tA 
IuwaMld.,l8l  11.,  .in.  1.1.1.)  ,\,U)    l-'O 
PouliiBUla,  iBl,  couv..  ~    120    1. 

Chic.  A  Mil..  1st  M.,  7  116    !. 

WlmmaASt.Pet.— ^d7-  -     124     . 

iBt  exteuBloii.  7  If..  191'.  ..  JaD      '■ 

Mil.  A  Mad..  iBt,  6a  1905. ...MA8 
Ott.  C.  F.  A  8t.  P.,  '.8.  L'.i09..MA£ 
North.  Ilia.,  I8l,  5b.  1910...  MA8 
Mailiaon  Ext.,  lat.  7b.  1911.AA0 
Mnuoiiiiuee  Ext..lBt.7B.191  IJAU 
NorthwHBt.Uu.,  1bi.7^,  1917. Mai 
Chic.  ATouiah.— IbI.Ob.'OS.MaN/I  8 
OedarR.A  Mo.— lal,  78, '94.FAa|5  03i« 

lai  mort.,  7b,  191(> MAN  5'a2«« 

2d  niort.,  78, 19ti9.  giiar...JAU  Ji^O"* 
8.  C.A  Pac,  lat,  6b,  isu^    J. 11 ,   1 12 
Frem.  fclk.A  Mo.V.— • 
do  do       ('< 

Chlo.Peo.  A8t.l*— Uii^s,.^'-   

i.ouiBVill«- A  8t.  L.,    B,  ik2,.AAu 

Chlu.R.I.APao.— 6«.1917.ooap  J«J 

Chicago  A  8i>ulh>-CBt«ru 

KXI4.U.  <«  (•01.,'jB.  Ii>:<4 JAJ 

30  yr  d«b..  58. 1921 MAS 

ChtcAS  .L.-1BI  ti.-.,  l-'i^      MvH 

C11IC.8I.  L.  aP.— I'ou..'/^. 

Ohic.  A  Ut.  Eaal.,  Isi.  ', 

Col.Alud.  C.,l8t.«..7-  ,   

do  2dM.7^. 

lJn.A  lyOKaUBlL.lBl.'N,  — .. 

Ohi.atP.AK  C— Pr'tyoa.. ..J  i. 

iBt,  g,  .')8,  19,16 ...Jouje  7o 

Mluu..!i  N.W.iBt,  Sb.1h31..JaJ.  «  70 

Chiu.8t.P.MIu.AOiii.— (^'011. 68, 19301  118 
Ch.8t.P.A  Miuu.  1bi.6b.1918MAN  121 
81.  PaolAa.Clty.  iBt  6b.1919.AAo'  12l'« 

Chk-.A  W.Iud.— 8.r.l.  6b,  1919  .HAN    

Ofimralmort,.  6",  19J2 O— .M     

Chi.  AW.  Mich.-0.-li..iB.  i921.JAI>  i  9S% 

Cln.  uvurg.  A  Poru.—os,  1901AAO  ^     ■ 

Clii.  Haiu.  A  Day.— CuUBOl.  6«Aa.O  j1"4'4 

Ch.uboI.8.  F.,78,  1906 AAOi   120 

CuUBol.  mort,68,  1905 AAO})  12 

2d  mort.,  gold,  4>«8  19.17.    JAJ      »t 
Clll.  H.  A  I.,  18t  M.,  7b.  1903.JAJ  }l  l.iVl 

C.I.St.  L.AC.— l8lg.  48.  1936,^— F,     93 

COQ.  6b.  1920 {105 

Clu.Alndlauap.,  1bi..78.'92  JA1>    100 

■2d  .M.. 78,  1892 <t'     lOo 

Itidlauap.  C.  A  L.,  7a, 
cm.  Lal.AC— l8t,7B,i 

Clll.  l.B)0.  A  Nor.— I8t, .. 

Ciii.  Kich.  AChlo.— lat. 

Cm.  KioO.AF.  W.— lBl.7 

Oiii.dtsi,. — 78. C.C.C.A  I..  ..-......*.> 

7n.  ^u.ir.,  1.8.A  M..-4.,  1902. .A«0 

Cle.irt.  A  Jeit.  — lal. 6b,  1927.. .JAJ 

Jlcv.AkrouACol. — 

O  u.  M.,  g.,  .>B,  1927    MAS  I 

Kqilli    I-.  A  id  M.,  104'»»  ..FAA 


08 


,'  lUio 

'^'o  .<iN.  inin.jAJ 

L -'■'       '  i AAO 

CnL.v  .'.  Ml.l.     I"t.  l"**.  19tfl  .  lAI 
Ooluin.  Hook. V,  A  r.-<;oii..'i«,in<l 


Onn.  •!»  .fiil.l.  1901 

Col.Allmik.V.— 1b. 

d<.  2d  M 

Col.  ATolMlo— !•' 

do  2d  III 

OIUoAW.V».,l«t,B 

Col.Shaw.  .»  Hk.  -  1 

"ol.  A  Wt<B  .  rii,  l«t.  >.. 

'.A  M 


.r.»D 


l;i.l     J 'J 


't. 


1  -ri:; 


\   VI 


112 

105 


01, 


1241, 

I.;..'* 

98 


11  >* 
1023)1 
9:1  >« 


80 

8«1 

119 

1.2 

122 


CuD.A.Mon.-R 

OQb.»I.  111. 

IiniiinrBii 
Conn.  APa«Bii: 
</oiineoHug(PI 
CoiiBol.RK.or  V 
Dayton  A  Mli'h, 
Oavtiin  A  Cm. I 
Kayt.A  WeBt. 

1bi  mort...  7-.  . 
Delaware — M..ri     •  1 

Del.A  Round  B'k -l.it. 7i.1:mj."i1'.v.\ 
Oel.AHil  1.— C  lip.. II  7h,  1894. A.»0 
\nl.  M..  Pb.D1»..7b.  1917     ..MAS 
D«l.L.AW.— ('o?lV^^t.7s,'92..JAl•| 

Mort.  7».   1907 .M*«' 

D.M1.  City  Caiilo  lut  6a.  1908. .JAJ 
Duu.AR.  (j  — latoou.  4a,  1946.J.«Jl 

lat78,i;oid.  190  • .M.tN 

liupr.,  g.,  .58.  l^iH  lAK 

OeaM.  ,V  F.l>.— <Jiiar.  4ii,1905..I.*  1 
l8t  mort..  guar..  2  <««,  l'.<o5     JAJ 
lat  >!.,  oil  Kiu,guar  ib.  I90.ij>tj 
Det.  li.  <;   A  Alu..lal,Ua.l'Jl3     J.t.i 
Det.O.UaveiiA\(il.— Kiiiilii.OB.ltM  ■ 
Coo.  .M..  guar.  6s.  191-'.      ..A.^;') 
Det.  L.JiNorih.— lal.7a,1907.J  • 
ar.Rap.L.,v  D.,  lBt.5a.l9'27.M 
Dot.  M.iok.A  -M.  — Ld.  nr.  :iHib 
Dub.A.S.t'ity— lat.'2  I 
OiilutUAIronR.-l-^ 
Diilutli  8.  ill.  A  Atl 
Duuk.A.V.AP.— lat.78.»;... 
L.Teu.V'a.  A  (ia.  — lat. 78, 1 

Diviaiollal,  .58,  I'.UO 

CouBol.  5b,  g.,  19jd Man 

Ist  blxt.,  Kolil, .'>a.  1937 JjtO 

Equip.  A  Imp.,  g.,  ."iB,  l:i  iS     M.M 
Cui  iiin.inExt.—  -  vA 

Uohilr  A  Biriu..  1>  .'Ji 

Kuoxv.  A  Ohio.lBi.  ijij 

Ala.  Cent.,  lat,  68,  lUlt: JAJ 

Bast.  Jr  \V.  Ky.,  Ala.-l«t,  6s,  1926 
Eastern,  .HuB8.—0a,g., 1906.  ..MA-- 
Eastou  A  Aiiil>oy-M..5B.19'20.MAM 
EUzal).l.eJ.A  Utg  8.— 6b,  1U02.MAB 
ElmintAW'mBpt— lat  6a,1910.JA.i 

58,2162 AAO 

Brie  A  Pitts,— Con.  U.,  7s,  '98.J  A,i 

Unuipment.  78,  1900 AAO 

Eureka  8priiiga— 1st.  Ja,  19J3.FAA 

bv:liiB.A  lud.  —  lBt...g..6«, 1U24 

I  ^..  coll.,  guar.,  Iu2b JAJ 

l':vuu8.AT.U..lBtuon..*'>8.1921,JAJ 

nuVeraou— Ist,  6a.  g.,:>'23  »,«  >    

Bill.  Co.  Kr.  iBt,  g.  5s,  19  o..\A  O    

Evaus.  A  Rich— 18t6  g.l»2s.41Ai'     b 
EvaiiBV.r.H..Kt;hi.— lat,  68,  g.iu  O  }i04 

2d,  08,  gold,  1900. JAJ  ,5102 

FituhOurx- As,  1899-1903  ...     Var.lStui 

58,  19118 Ma.S  Si  5 

6»,  1897 AOIO  }lOH\ 


1H 

IO>lt 

.17 

inn 

70 

7»% 

IO<l 

7'i 

78 

n 

•4 

«7 

or* 

no 

M 

lou 

it« 

'ii 

:  1  1 

117 

-.^ 

9« 

:05>, 

•  07 

'2t 

lxjt\ 

3 


\ 

1U>« 

— ~ 

an 



|IM% 

i<«i« 

131 

142 

101 

102 

1  •■• 

-■•>•• 

■•5 

103 

8u 



11 -.H 

78 

7? 

'-••• 

U 

7i* 

•  •••^ 

-  ••■ 

sa 

116 

IxO 

I  "i 

130 

.i7>« 

i« 

lOi 

9« 

97  >« 

-•*>•• 

.2 

.1 J 

— ~ 

i 


79 


96 
82" 

lOs"  I  I0d~ 


... 

iii 

3ii" 

L21l« 

80<« 

..._ 

^18 

103" 
110 
107 
ll'J 


107 


118 


87 


luft 
107 
I  7 


7s;  1894 A.W»i}1..4%  10.% 

418,1897 MAS}   99 


94 

95 

101  \ 


10 
-.00 

10  > 

110 
110     I 
1.8    I 

96141 

92    I 


iuh, 

94% 
116 

Iti'f'i! 
104 

115" 
115 
102 
107 


48,  1907 ~..... 

Buat.H.T.AW^t., 
I  Film  A  P.  .Vlaro.- M.  ■ 
I     lal,  uoii..  g'll'i,  9s,  >. 

Port,  ilurou  Uiv.  is, 
I  Kh».  C.  A  Pen.— lat,  g., 
i-t. Worth  A  Uoin.i 
FWW.ARloQ  1 
lial.Uar.Aaao  i 

2d  mort..  7b.  ' 

Weal.  IMv  l-i.  ,1, 
Ual.UouB.,v  uiu.  — 1 
Ueor.ftii-  .. *.  1  !•  I'l  . 
Otxn. 

Co 

Coij 
lia.C<u-oi.A.Nu. 
dik.  Su.  .V  FI4. 
Ito.  Kill..  .V  1 11. 1 

iB'       ' 

Ex 
O. 
.M 
*r. 


...\,\c.<       94 


lol 


IJ   9     , 

.....lyn  J*J 

i-..  It*.,  I't.il 

■■t   J*J, 

iwto. 

..j\o' 


.2. JAJ 
. . .  AAO 


I 

0 
"7 

-'"« 

..o         ..... 
1(M>   .|101<« 

97*        ... 
»a\.  M 
'.3>«  ...... 

9i      

'100 

'     I    »8lt 

73 

0    ll.  a 

.  9^1  too 

oo«»    »7 

la 

•3 
•4 

.  13 


US 


96 


IM 


'  Price  aouiiuai,      (  Puiui...mii  sJ<,u  pa}a  ai-crued  lotfrtiat.    a  In  LoB>:i  1 .    I  Coupin  'id.    )  (a  Amslvrtl  • 
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aSNBRA.L    QUOTATIO.NTS    OP    SfOOKS    A^fD    BONDS— Oostinukd. 

For  BxplaaatIoa«   See  Notes  at  Head  or  First    Paq;e  oC  Qnotatioas. 


Bailboao  Bokds. 


Ennston  &  Texas  Cent.— 
WB00&N.W.,l8t,78,g.,1901..T&J 

!    l8tg.  88,1937 J&J 

I     2dK;68,  1912 A&O 

I     Debenture  es,  1897 A&O 

i     Gen.g  48,  1921 A&O 

'     Debenture  48, 1897 A&O 

Hint.&Br.Top— l8t,  48, 1920.  A&O 

Oon8.  3d  M.  58, 1895 A&O 

I    illnot8Cen.— l8t,gold,48,1951.J&J 

*     Gold,  3»s8, 1951 J&J 

;    Col.  tr.,  gold.  48,1952 A&O 

,  Bnringflpld  Dlv.,  68,  1898.  .J&J 
%  Middle  Div.  reg.  58, 1921. ..  F&A 
IBterling,  8.  F.,  58,  g.,  1903. .A&O 
I  Bterllng,  gen.  M..6s,  g.,  1895.  A&O 

L  Bterllng,  58.1905 J&D 

Chlo.Bt.&N.O.— T.l'n,78,'97.M&N 

let  con. 78. 1897 

2d,  68, 1907 J&D 

"»     68,1951,  gold J&D 

Mem.  Dlv.,  I8t  48,  g.,  1951J&D 
lad.  D.  &  W.— Gold,  58,1947...  A&O 

2dm.  Inc.  Ss,  1948 J&J 

Ind.  Deo.&Sp.— let,78,1906.A&0 
Ind'poli8&8t.L.— l8t,7a,1919.Var. 
Iad'apoli8&Vin.— lst,78,1908.r&A 
2d  mort..  6e,  g.,  guar.,1900.M&N 
Int.  &  Gt.North.— l8t.68,1919.M&N 
2d  coup.  6s,  1909,  Tru8t  reo.M&9 
Iowa  (3ent.— Ist  g.,  58,  1938..  J&D 
laPalla  &  8.  C— let, 78,1917. A&O 
Jack.T.  &  Key  W.,1  et  6  g, 1914.  J&J 
Jefferson— Ist 5s,  g.  Erie,]  909.  A&O 
Jeff.  Mad.&Iud.- l8t,78,1906.A&0 

Sd  mort.,  7s,  1910 J&J 

Kinaw.  &  Mich.,  1st  4  g.,  1990.  J&J 

Kansas  C.  Belt,  1st,  68, 1916.. J&J 

Kan.  C.  Bridge  &  Term.,  1st  M.  J&J 

Kan.  C.Clinton  &  8pr.— lst,58,1925 

Pleas.  Hill  &  DeSoto,  Ist,  7a.  1 907 

K.C.F.9c.&Mem.-l8t,68,1928.M&N 

K.C.&M.Ry  &  Br.lstS  g,]929.A&0 

CurrentRlver,  lst.58. 1927.A&0 

K.C.Ft.8cott&  G.— lst,78,1908  J&D 

Ktn.C.M.&B.-lst,  58.1927.M&P 

Bir.,  equip.,  6  g,  gu..  1 903.  .  M&S 

K.C.8t,Jo8.&  C.B.— M.78,1907.  J&J 

Nodaway  Val,  l8t,78.1920.J&b 

Kan.C.W3-.&N.W.-l8t58.193?.J&J 

Kea.  Cent.  Ry.— (Jold  48, 19S7.J&J 

Kentucky  Uu  Ist  M.,5s.l928.J&J 

Kaokak&DeeM.— lBt.58,1923.A&0 

KlngsCo.El.-8r.A.,E8, 1925..J&J 

2d  mort.'s.  1938 A*0 

Fulton  El.  IstM.  58.  1929. .M&S 

Kings.  &  Pemb.— 1st,  68,1912  J&J 

Lake  E.&  West.— l8t,g.,58,1937J&J 

Ij  >lte  Shore  &  Mich.  8o.— 

01.  P.  &  Ash.,  new  78, 1892..  A&O 

Buff.&E.,newhds,M.,7s,'98.A&0 

r>et.Mon.&Tol.,lst,7s,1906.F&A 

1  Dividend  bonds,  78,  1899. ..A&O 

,  tiakcShore, cons., cp.,lst,7s. J&J 

00   oons.,op.,2d,7s,1903..J&D 

Hahon.  CoalKR.lst,5e,1934.J&J 

Kal.A.&Gr.R.-l6t58,  1938.J&J 

l.'lugh  Val.— 1st,  6s,  1898.... J&D 

Con.  M.,8terling.  6  g.,  1897..  .J&D 

Sd  mort.,  78, 1910 M&S 

T  S"?;  J?-'  ?^'  K-  1923  reg J&D 

Leh.V.Ry,lst  4I3S.  g.,  1940,reo.KU. 
Jfi'7,-^"-~'*''*?e"-58-1911.A&0 
Wtchf.Car.&WeKt,  l8tg.63.'16J&J 
Ij.  Miami— Renewal 58,1912.. M&N 
r-.SP"?^  ^  Ft.8.-lst,  7s.  1905..J&J 
IiUtleR.&  Mem.— lst,58,1937.M&S 
Ling  Island— l8tM..  78, 1898.M&N 

letoonsol.  58, 1931 Q— J 

USen.M.  4s,  1938 'j&D 

'..*'vX-*^'y'*'''''''«tK-'i8.1927.M&8 

,1   admoit.  Inc.,  1927 s 

g- X;*  Man.  Beach .  1st  78,'97,j&j 

«•  i.B.  &M.  B.,l8t  con.  58, 1935 

U  Brook.  &  Mon.,  1st  (is,  1911. M&S 

IstSs,  1911 M&S 

„  2d,  58, 1 938 "  j&  D 

Bmlth  &Pt.Jeff.,l8t.78.]90iM&8 

L.  I.Olty&Flu.  ist  68.191  L.M&N 

I""  Y-Ev.&St.L-lst.68.l926.A&f) 

Jt.  R.  &  E.  Div.,  Ist,  6s,l»21.J&J 

2d  mort.,  2bs,  g.,1936 

n.  T.  C. &  C.  1 81 68,g.,  1927. A&O 
Consol.5s.  1939 J&J 

^.  m*^^'''^^'--C<"'»-l8t,7s,189b 
OeolUanBr.,  78, 1907....  M&g 
«.  0.&  Mobile.  1st  6s,  1930.  J&J 

^  IP   n**w       2rt,  6s,  1930.. ..J&J 

E.  H.  &N.,  IstOs,  1919 J&D 

6jal  mort.,  68, 1930 J&D 

'  *«nv.C.&Lex.— lst,78,'97..J&J 
2d  mort.,  78, 1907 A&O 

!  Mem  &  q.,8tl.,  M.,7s,  g.,1901J&D 
M.&Clark8v..stV,6s,g.,1902  F&A 
Penaacola  Dlv.,l8t,6s,1920..M&S 
ot-I^ul8Div..lat,6s,1921..M&8 

I  n^i°ji.r,        2d.,3s„1980.M&S 

'  f„"?-„*^?<'-l8t7s,1900...J&j 
tS;.  f'^S'^J"'^-*'-  6s,1903M&N 
Xen-forty  68. 1924 m&n 

I  UnlHed  48,  g.,  1940 Jij 

Pensa.  &  Ati.-l6t,«8,gu,'21.K&A 
C<'Ltr.,g„ld,5s, 'l9fl.'...MAN 

aS'i^    A^'^'  '■  t^^'  1910— A&O 

l.'J^N-f  ■?"/.??'«'•■  «-^«'l»3~-F&A 

nJ;   •■*^*  *'^''=-l"'«"''1910-J<kJ 

Oin.  mon.  6s.  1916 a&o 

"  General  m.  g.  5s,  1940 M&N 

f  ^^I'l^-i"^^'  "8  «"'<'•  1911. .F&A 
9lf^'*-?-?^"^-l**'*»'193*M&8 
2d  mort..  Inc..  58.  1934. .. . . .M&S 


Bid.    Ask. 


115 

103^4 

100 


63 

65 
100 
IOII4 
105 
91 
95 
1071s 
112 
el05 
clOS 
elC8 
llli» 
Ill's 


m 


1(.7 

5114 

117 

100 

117i« 
74  >. 

5123 


114 

1-21 

73 

§1C5 


100 
108  ?» 

103 
113 

1J836 
ll.TlS 
120=8 

1211s 

iba" 
lllH 

el03 
l;i4>4 
125 
1C2 
lOti 

95 
nils 

901s 

74 
114 

113»6 

89 


108 
100 


107 
.i03ii 
,  89 
,  98 
84 
113 
105 
120 


105 


911a 
96 


107 
108 
110 


115 


113 
98 
90 
30 


106 

lis 

7i7e 

88 
125 

105" 
II4I4 
1211, 
74 
107 


90 
120 
1071^ 

90  "s 

95 
llOia 

70 
101 
121 
109 

85 

84 


lOOV 


90 
105 

l(/9'4 


1231s 


122 
1091s 


105 


lOi!^ 


98 

112 

91 

75 


115 


100 
33 


104 


111 

1134) 

1071, 
5)20 
ell4 
el08 

105 

1131s 
62 

II414 
el09 

100 

10li« 

sm 

107 

lOlia 

100 

100 

101 

112 

100 

80 
103 

85  Is 


1071s 
104 

90 
100 

f-5 
115 
1091* 


114 


107ij 
121 
117 
111 


Railboas  Bonds. 


t.ouls.St.L.&T.— lst6a,K.1917.F&A 

Louisville  Southern  5s J&J 

Macon  &  Nor.— Ist  4iiS,  19!10.M&8 
Manhat  El.,  consol.  4s,  1990.A&O 

Bond,  scrip,  48 A&O 

M»trop'n  El  — l8t%  68, 1908..  J&.I 

21168.1899 .M&N 

N.Y. Elevated.— let.  78. 1906.J&J 
MaineCent.— Mort.78, 1898. ..J&J 
Exten.  bonds,  68,  g.,  1900... A&O 
Cons.  78, 1912 A&0]5132 


Bid.     Ask, 


105 


111 


811s 
109 


101  Is 
113 
100  >s 

82 
104 


Price  nominal. 


Cons.  4isa.  1912 A&O 

LeBrts  &  Parra'gt'n,  68, 1896. J&J 
Portl.  &  K.,Con8.  M.,  6b,  '95.A&0 
Debenture,  68, 10-20s.  1905. F&A 

Maric.&  Phcenlx-lst  63,1919.M&N 

Mar'ta&N.Ga.-l8t.68,g.,l»ll.J&J 
Consol..  6  g  ,  1937 J&J 

Marq'tteHo.&O.— Mar.&0.,8s,  '92 

68,1908 M&S 

68, 1923  (extension) J&D 

68, 1925(Marq  &  West.).    A&O 

Memph.&  Chari.— l8t,78, 191.'i.J&J 
2d  mort.,  78,  extended,  1915.J&J 

Istoonsol.  7s,  1915 J&J 

l8t.  cons..  Tenn.  lien,  78,1915  J&J 

Gold,  6s.  1924 J&J 

2d  68,  1899 M&N 

Mex.  Cent.- Consol.  48,  1911..  J&J 

Ist  con.  Inc.  38,  1039 July 

2d  con.  Inc.  38,  1939 Julv 

Old  l8t  mort.  78. 1911 J&J 

MexicanNat.— 1st,  68.  1927. .J&D 
2dM.,Ser.  A,lnc.,68,1917...M&8 
2dM..8er.  B.inc.,68,1917.. April 

Mich.  Cen.— Consol.,  78, 1902.M&N 

Consol.  58, 1902 M&N 

68.1909 M&8 

58,  coup.,  1931 M&S 

Mortgage  48, 1940 J&J 

J.  L.  &Sag.— Istext.  58 1901 

JoUet  &  N.Ind..l6t,78  (guar.M.C.) 
Det.  &  B.  C,  l8t  83,  l»»/2  ..M&N 

Midd.  Un.  &  Wat.Giip— l8t.,5s.l911 
2d  5s.  guar.  N.  Y.  8.  &  W.,  1896. 

Mil .  Lake  8h.&  W.— 68, 1921 . .  M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Imp.  8. 1.  g.  58, 1929. .FAA 

Mich.  Dlv.,  1st,  6a,  1924 J&J 

Ashland  Dlv.,  Ist  68,  1925. .M&8 

Incomes,  68,  1911 .M&N 

St.  P.  E.  &  Gr.  Tr'k,  1  st,  guar.,  68. 

MIL  A  No.— Ist,  68, 1910.. ..J&D 
1st,  consol.  68, 1913 J&D 

Mlnn'p.  &  8t.  L.— Ist,  78,1927.J&D 
IstM., Iowa  Clty&W.,  1909 .J&D 

2d  mort.,  7s, 1891 J&J 

8outhwest.Ext.,l8t,7R,1910.J*D 
Pacilio  Ext.,  Ist,  Os,  1921..  A&O 
Imp.  &  Equip.  6s,  1922 J&J 

Minn'p.  &  Fac,  Ist,  5s,  1936.. J&J 

Minn.  8.  Ste.  M.  &  Atl.-lst, 48,1926 
Consol.  48,  1933 J&J 

Mo.Kan.&T.-lst,  g.,  48,1990.J&D 

2d,  g.  4s,  1990 F&A 

Kans.  C.  &  Pao.  Ist  48.  g  F&A 
Dal.&Wacol8t,gu.,5a,1940.M&N 

Mo.  Pac— Consol.  68,  1920. ..M&N 

3d  mortgage,  78, 1»06 M&N 

Trust  gold,  5.8,  1917 M&S 

Col.  trust,  .^8,  1920 F&A 

Lexington Div,  5,  1920 F&A 

Pac.of  Mo..lstex.g.48,l938.F&A 

2d  78,  1891 J&J 

Vor'8Vy.Ind.&W.l3tos.l926M&S 
Loroy  &  C.  Val.,  l8t,5a.  1926. J&J 
Car.  Br..  Ist .  6s,  g.  1893.. ..A&O 
Bt.L.l'nMt.&So.— lRt,7s,'92.F&A 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  I.  gr.,  M.,  7e,  g.,  '95.J&D 
Cairo  Ark.  &  T.,lst,7s,g..'97.J&D 
Gen.  con.  r'y  &  1.  g.,  58,1931A&0 

Moblle&O.— Ist,  g'd,Cs,  1927. J&O 

Ist  Extension  63,  1927 Q— J 

Gen  mort..  4s,  1938 M&8 

8t.L.&  Cairo— 4s,guar..  I931.J&J 

Mont.  &  Euraula,  Ist  6s.  1909.. J&J 

Morg'n'sLa.&Tex.,l8t,68,1920J&J 
Ist  mort.,  7s,  1918 A&O 

Morris  &  Essex— l8t.  7s,  1914  M&N 

Couv.  bonds,  78, 1900 J&J 

General  mort., 7s,  1901 A&O 

Consol.  mort., 7s,  1915 J&D 

Nashua  &  Lowell— 6s,  g., '93. FAA 
58,  1900 F&A 

Nash.Chat.&S.L.- lst,78,1913.J&J 

2d  mort.,  6s,  1901 J&J 

Consolidated  gold  fis,  1928..  A&O 

New  Haven  &  iierby-Con.58,l!U8 

NewHaven&N.,  Ist  78, 1899. .J&J 
Consol.  68,1909 A&O 

N.  J.  Junction,  ist,  4s,  1986. .F«A 

N.  J.  &  N.Y.-lst,  6s,  1910. ..MAN 

N.  J.Sou.— Ist,  68,1899  int.gu.J&J 

N.  O.  &  Northeast.— Prior  1.68.19 15 

N. Y,  &  Can.— £  M.,  68,  g.,  1904.M&N 

N.Y.C.&  Hud.Rlv.— Ext'dos.  M&N 

Ist  coup.  7s,  1903 J&J 

Debenture  58,  1^84  1901. ..M&S 
do  5s,  1889  1904. ..M&S 

do  4s,  1890-1905  ...J&D 

1903. ..J&J 
4s,iy37.A&0 

IstM.  inc.  6s 

2a  mortgage  income.  6s 

N.  Jf  &Harlem— 7s,coup.,1900.M&N 

N.  1(  Lack.&  W.— Ist.Os,  iy21.J&J 
^>id,  5s,  guar.,  1923 F&A 

N,  (  .  Lake  Erie  &  Western— 

1st  M.,  ext.  78,  1897 M&^ 

2d  mort.  extended,58,1919.M&8 
3d  M.  extended,  413a,  1923. .M&S 
4th  M.,  extended,  5s,  1920. .A&O 


5103 
5.105 
5104 
6102 
621* 


103  H 
115 


90 
78Te 

;i03is 

H814 

lOi^tlOj 

t  99 


114 

ibo" 


120 

113 


101 


120 

"75" 


66 
92 


ao  4s,  isyu-i 

8.eillngmort.,6s,  g., 

N.  if.Ohio.&St.L.- l8i,4 

N.  If.  &Greenw'dL.-l 


103 

105% 
103 
105 
851a 

iio 

661s 
ibiia 
122' 

13!) 

iisi'i^ 

i\'6i' 

1 1041s 
130 

ioi' 

ilOJ 

no's 
120 

101 

100 


el  13 
101% 
126  "i 
I0714 
107  la 


11339 
114>« 

i'lOii 


103% 


108 
86isl 
116    1 

i 


112 


136 
103 
106 
131 

111 

10  i 
102 

iizT  ! 

1021st 

107" 
i'15" 

102 

127l« 


Railroad  Bonds. 


10014 

13518 

130 

10758 

103 

115H 

105'8 


114 


to 


96 
45 


1041s 
59 

1131s 
•39i« 

I2OI4 

112 
5103 
Sl02is 
elOl 
«  371a 
e     4H 
e     1% 
e  97 

1081* 


1021a 
791s 
83». 

II518 


118% 
112 


108 


95 


100 


100 
9215 


110 


N.Y.  Lake  Erie  &  West.- (Cont'd.) 
5th  M.,  extended,  48,  1928.  J&D 

Ist  cons.  M.,  7s,  g., 1920 M&S 

Ist  cons.  fundcoup.,7s,1920  M&S 
Reorganizat'u  1st  lieu.  Os.  1908 
Long  Dock  mort., 7s,  1893. .J&D 
Long  Dock  con.  g..  6a,  1935  A&O 

New  2d  eons.68, 1969 J&D 

Collateral  Tr.  68.1922 M&N 

Funded  couoon  58, 1969 J&D 

Gold  laoorae  bonds,  6s,  1977  

Chic.  &  Erie  Ipt  4-58  g.l982.M&N 

Income  5s.  1982 

Coal&RR.  l(.t,gu.,6s,1922.M&N 
N.Y.  &L.  Br'ch— Lsr,  5a,  1931.  J&D 
N.  Y.  N.  H.  &  H.lstr.  4s,1903.J&D 
N.Y.&North'n-lst  g.53,1927.A&0 

2d  gold  Js.  1927 

N.Y.Ont.&W.— lst.g.,6s,1914M&s 

Consol.  5s,  g.,  1939 J&D 

N.  Y.  *  N.  Eng.— 1st,  7s,  1905.J&J 

IstM.,  68.1905 J&>1 

2d  ra.,6s,  1902 FAA 

2d  6s  (scaled-5  p.c.  till '92). F&A 
N.Y.Pa.  &  O.— Prior  lieu.  68. 1895.. 

do  1st  7s.  1905 

2d  mort.  Inc.,  58,1910 

3d  mort.  Inc.,  5b,  1915 

Equio.  Trust.,  58,1908 M&N 

N.Y.  Phil.  &  Nor.— 1st,  1923  ..J&J 

Income  Cs,  1933 A&O 

N.  Y..  Prov.  &  Boston  73, 1899.J&J 
N.Y.S.&W.-lat  refud.,5a,1937.J&J 

2d  mort.,  4ia8.  1937 F&A 

Gen.  m.  5s,  g,  1940 F&A 

Midi'd  of  N.  J.— lst,68,1910.A&O 
Newb'g  Dutch. &  Conn.— Inc8.197" 
Norf.  &  West.— Gen.,  6.8. 1931. M&N 

New  River  Ist  68, 1932 A&O 

Impr.  A  Exten.,  68. 1934 F&A 

Adjustment  7s,  1924 Q.— M. 

Equipment,  5s,  1908 JAD 

Clinch  V.  D.,  1st  58,  1937.. ..M&S 

Debenture  63, 1905 M&S 

Norrk&Petersb.,2d,8s,'93.J&J 

Bo.  Bide,  Va..  ext.  5-68 1 900 

do       2dM..ext.  5-0S....190O   100 

do       3dM..  6s, '96-1 900. J&J    100 

Va.*Tenn.,4thM.,88,  1900.J&J    118 

do         extended  58,1900.J&J 

100-year  mort.  5s,  1990 J&J 

North.  Pac.  Coast  IstOs MAS 

North  Penn.--l8t,78, 1896. ...M&N 

Gen.  mort.,  7s, 1903 J&J 

Debenture  Os,  1905 M&S 

Northeast. ,8.C.— let  M.,88,'99,M&8 

2d  mort..  83.  1899 M&S 

Cousol.  gold.  6s,  1933 J&J 

Northern,CaI.— Ist,  68,  1907. .J&J 

Conpol.  58, 1938 A&O 

Northern  (!eut. — 

4IS8,  1925 A&O 

2d  mort.,  6s,  1900 A&O 

Con.  mort. ,6s,  g.,ooup.,  1900.J&J 
Mort.  bds.,  5s,  1926,  series  A  J&J 

do  series  B 

Cons.  M.  6s., 1904 J&J 

Con.  mort,  stg.  68,  g.,  1904. . .J&J 
Union  R II.— Ist,  68,  end.  Cant.,'95 
Northern  Pac— Gen. ,68, 1921.J&J 
Gen.  land  gr.,2d,  68,  1933. ..A&O 
Gen.  land  gr.,  3d,  6s.  1937.. .J&D 

L.  G.  con.,  g.  5s,  1989  J&D 

Dividend  scrip  ext.  68, 1P07.J&J 
Pen  D'Oreille  Div.,  6s,  1919. .M&S 

Mo.  Dlv.  68, 1919 M&N 

James  Riv.  Val.— l8t.g..68,'36  J&J 

Spokane  &  PaL.lst  68,1936.MAN 

Helena&RedMt.lst,63,1937M&S 

Dul.  &Mau..  Ist,  6a,  1936... J&J 

Dak.  Ext.,l8t,8.f.68,l937.JAD 

No.Pac.A  Men.,  l8t,6s,  1938. M&8 

Coeur  d'Al.,l8t,g.,  68, 1916.M&S 

do  Gen.  let  g.,  63,  1938.. .A&O 

Cent. Wash'n,  1st  g.68.1933.liI&S 

Ch.  &  No.  Pac.  COD.  3  g.l940.  A&O 

North. P.  Ter.  Co.-lst,  63,  '33.J&J 

N.  W.  Gr.  Trunk  let,  6s,  1910  .J&J 

N.  W.  Nor.  Car.  Ist  68,  1933. .A&O 

Norw'h&Wor.— IstM.. 68.'97... M&S 

Ogd.AL.Cham.-Con3.63,1920.A&o;{103»8 

Income,  6s,  1920 '     19% 

Ohio  I.  &  W.— 1st  pfd.5s,193S..Q-J 

Ind.  81.  &W.— 1st,  pf.,78.190u.. 

O.  & Mls8.-Cons.,  e.f .,  7s,1898.  J&J 

Cons,  mort.,  78,  1898 J&J 

2d  consol.  mort.,  7s,  1911. ..A&O 
Ist.Sprlugt.  Div.,  78,  19U5..M&N 

Ist  gen.,  5s,  1932 J&D 

Ohio  River  RK.— 1st,  58,  1936.  J&D 

Gen.  gold,  5s,  1937 A&O 

Ohio  Southern— 1st  68, 1921 . .  .J&D 

Gen.  M.  48, 1921 M&S 

Ohio  Valley-  Gen.M.,5  g.,193e.J&J 

Old  Colony- 68,1897 F&A 

68,  1895 J&D 

7s,  1894 M&S 

4143, 1904 A&O 

41S8,  1397 J&D 

4a,  1938 J&J 

B.  C.  F.  &  N.  B..  58, 1910  ..JAJ 

N.  Bedford  RR.,  78, 1894  ..J&J 

Omaha&St.L.— Ist,  4s.  1937. .J&J 

Orange  Belt— 1st  M.,  5s,  1907.  .J&J 

:Oreg.  &  Cal.— Ist  5s,  3  927 J&J 

Oreg.  R'y  ANav.— 1st  08, 190a.J&J 

Consul,  mort.  5s,  1923 J&D 

Collater.il  trust .-  8,  1919 M&'J 

Osw.&Rome— Ist  M.,  7s,  1915.M&N 

Ox.&Clark.— Ist,  p.&  1.  gu.  68. .M&S 

Ist  interest  guar.,  68  1937.. M&N 

Panama^Sterl'gM.,  7s.  g.  '97. A&O  elt6 

Subsidy  bunds,  68,  191u M&N'g  95 


Bid.  Ask. 


102 
I3519 


119 
118 
105 
110 
100 

1031s 
112 

ibjis 

107% 

eibs' 
iVs" 

11236 

106  Is 


102 

lom 

1021s 
107 


lu5 


73=8 
1071s 
108 


110 
1031* 


106 
85" 


47 


105 


601* 

I'iOis 
11214 

103 14 
103 
105 
381s 
5i« 
214 
99 


103  \ 


84>a 
116 


110 

"97" 


108 


94 19 
99 


128 14 


107 
llli« 


'.10,14 
II4I4 
110% 


119 
110 
103 


113 
108 

78I4 


103 
100 


105 
102 
110 
103 

"78% 
IO8I9 


95 

103 '8 
20 


951a 
96 
103 
60 

108  " 
105  ig 
106 
104  ig 
103 
103 
109 
105 


98 


88 


5Paroliaaer  also  pays  accrued  Interest,    e  In  Loudon,    y  Coupon  olt.  f  In  Amsterim.    ;  lu  Fraaktort  Germanrr 


100 

99 

108 

100 
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RAILBOAD  BOND!. 


Bid. 


123 
128 


101 
1121s 
110 
115 

«lii9 
140 
13"! 
I'.O 
117 
100 
120 


Pcnn.I5R.-0pn.M,  On,  O.IOIO.JAJ 
Conn.  M.,  6».<'p.,'05"l- 1^  A  l>.  IR 
Collateral  tnist,  4'«»,  1013. ..TAD 

Consol.  ft«,  op.,  1019 MAS 

Kqiilp.  Tr.  48,  sorlea  A Q— F 

Pfinu.  Co.,  6«,  coup.,  1907. .Q.— J 

Penii.  Co.  t»t  M.,4>««,1921,r.J*.I 

Penii.&N.Y.(:ai).-lgt.78,'96.JAI) 

1st  mort.,  78,  1006 JAD 

A  KK.  OODEOl.  Is.  1939 AAO 

Piun.  *  N.  W.-58,  1030 JAJ 

Pa.  P.  A  Uost.-l8t,  68, 1939.  JAJ 
Pon9..V  Atlantlci-Ut.GH.lOSl.l'WA 
Peo.  Uoc.  .<;  Kv.-lBt.,  (iR,  1020  JAJ 

2(1  iiiortKUKo.  •''H,  lOJO M.*N 

Evan8vnii<  l)lv.,l»t  (1h.1920.MAK 
Peo.A  Pcklii  Ur . -l8t,6H,1921.0— K 

2(1  mort.  liss,   1921 MAN 

Perklomen— Isi  ser.  58, 1918  Q-J 

2d8erl68  58,1018 Q.— J 

Petersburg  -Chvsa  A,  58, 1926. JAJ 

Cla8.<(  B,  Cs,  1926 AAO 

Plilla.AE.-Qen.KU8r.,68,g.,'20.JAJ 

General  ."is,  lO:;© AAO 

General  4e.  1920 AAO 

Bunli.  A  Krlo— iHt,  78,  1897..AAO 
Phil.  A R.aillDg— 181,68,  1910. JAJ 

2d,  78,1803 AAO 

Consol. M. ,7s, 1911,  reK,A  op.  J  AD 

Consol.  mort.,  6s,  1911 J&V 

IinproTeinentinort.,68,  '07. AAO 

Cons.  58,  Ist  8erlea,1922 MAN 

Deferred  inoome  68 

Kew  Ken.  mort.,  4s,  1958 J*J 

Itt  pref.  lno.,.'is,  gold,  1958 F 

2d  pref.  Inc.,  58,  gold,  19.'58 F 

3d  pref.  Inc.,  5s,  gold,  1958 F 

ad  pref..  Inc.,  68,  convertible... F 

Teim.  53,  gold,  guar,,  1941.Q.— F 

FMla.  Wll.  A  Bait.— 6s,  1892. .aAO 

68,  1900 AAO 

68. 1910 J&D 

Trust  certs.  4s.  1922 MAN 

Pled.  A  ruiiib.— 1st,  08,  1911. F&A 
Pit.C.C.ASt.L,.oon.4>«8  \,1B40AAO 
Pltteb.C.&St.U— l8t,7s.l900.FAA 
Pltt8b.„l.&Tol,— lat,6s,  1922. AAO 
Plttsb.ACon'llsv.— lstM.78,'98.JAJ 
Sterling  conB.  M.  68,g.,guar.JAJ 
Pittsb.Ft.W.  A  C.-lst,7s,1912  Var 

2(1  mort.,  78, 1912 Var 

3d  mort.,  78, 1912 AAO 

Plttsb.  June,  let  6a,  1922 JAJ 

Plttsb.  A  Lake  E.— 2d,58,1928  AAO 
Plttsb.  McK.A  Y.— lst,6s,1932.JAJ 
Pltts.Pain.AF.— lBt,g.,.~a,1916JAJ 
Pltt8.f5hon. A  L.E.lst  58.1940.  AAO 
Plttsb.  A  West.— 1st,  48,  1917.  JAJ 
Pitts.  Y.  A  Ash.-  l8t,58,U)27.MAN 
Aahtalmla  &  Pitts.  — Ist  6s.  1908. 
Portl'ndAOgb'g— l8t66,g.,1900JAJ 
Port  Royal  A  Aug.— 1st, Bs,  "99.  JAJ 

Income  mort.,  6«,  1899 JAJ 

Ports.Gt.  F,  ACon.— 4isa,  I937.JAD 
Pres.  AArlz.C— lstg.68,1916.JAJ 

2d  Inc.  68,  1916 JAJ 

Prov.A  ft'orces.- Ist  es,1897.AAO 
Ealeigh  A  Gaston- 88, 1898...JifeJ 
Een.&S'toga- l8t7s,1921  ooii,MAN 
Klch.ADan.— aen.m.,68, 1915JAJ 

Debenture,  68,  1927 AAO 

Con.  mort.  gi.ld,  Ss,  1936... AA() 

Equip.  M.S.  f.  5s,  1909 J1A8 

Elch.Fr.AP.-Cons.iisS, 1940.  AAO 
Elch.  APetereb.,  6s,  l»lo....MAN 
Rich.  York  R.  A  (;hes.,  Ist  88, 1891 

2d  mort.,  6e,  19t0 MAN 

Rich.  A  West  Pt.Xer.,  Cs,  1897.  FAA 
Ccn.  col.  trust,  Ist,  5s,  iOU.MAS 
EloGrande  Wt8t.,lst4  8,l»3f(  JAJ 
Rio  Or'de  June. l8lgu.59,iy39.J,tD 
Bio  Or.  South.— 1st,  58,  1940.JAJ 
Rome  A  CarroUt.— 1st,  Os,  g.,  1916 
Borne  Wat'n  AO.— 

Consol.,  extended  5«,  1922.  AAO 
Butlanu— lstM.,6s,  1902.. ..M.Wl 

Equipment,  2d  58,  1S93 FAA 

Bt.Jo.AGr.  Isl'd— lst.guar.6s,1925 

2d  mort..  Incomes,  5s,  1925 

Kan.  C.  A  Om.  Ist  5s,  1927. .JAJ 
Bt.L.Alt,  AT.H.l8tM.,78,  '94. Var 

2d  mort.,  pref.,  78, 1894 Var 

2d  Income,  78, 1894 MAN 

Dlv.  bonds,  1891 

BeUev.AH.Il!.,lst,8.F.88,'96.AA<) 
Bellev.A  Car.,  Ist  68,  1923.. JAD 
Ch.St.l.,.APad.,l8t,g.,  6b,  1917. 
Bt.  L.  S<jutb.,  Ist,  48,  1931. .MAS 
do  2rt,  Income  ."le,  1931  ..MAS 
Carb.A8haw.,l8tg.48.1932.MAS 
Bt.  L.  So. :V.  Ist,  ?..  4.8, 1989.. .MAN 

2d,g.,  inc.  4s.  1989 JAJ 

Bt  i.oui8  <B  San  1  niuolsco— 

2d  68,  ol.  A,  1900 MAN 

2d  M.,  68,  class  B,  1906 MAN 

2d  H.,  68,  olaas  C,  1906. ...MAN 
l8t  m.  Mo.  A  W.  6s.  1919  ...FAA 

Equipment  7s.  1895 JAJJ 

General  mort..  68, 1931 JAJ 

General  mort.,  5a,  1931 JAJ 

1st  trust,  g.,  58, 1987 AAO 

Kan,  C.  A  bw.,  lst,68,g.,1916..JAJ 
Fce.A  V.B.l!d.,l8t,68, 1910.AAO 
St.L.K.ASo.W.  -Ist  68, 1916MAS 
Kansas  Mid.— Ist,  4s,  1937. JAD 
Bt.  X^nls  Salem  A  Arkuusas-Ss. 

Bt.  L.  W.  A  W.,  68,  laia MAS  (107 

Bt.L..Vand.  AT.  H.- 

l8tM.,78,'y7 JAJ 

2d  mort.,  7s,  1898 MAN 

2d,  7s,  guar.,  1898 MAN 

Bt  P.  ADulutb— Ist,  58,1931.FAA 
2d  mort.,  Ss,  1917 AAO 


124 
100 
112>< 
92 
lOU 
106 
lOS 
120 


85 

ioa" 

68  >« 
103>i 
110 

68 
1024 

ids" 

106)« 


1C5 
101>9 


S5i« 
691, 
50 
35  H 

ids" 

lOO 
1(18 
104 


Aak. 


»7 

■da" 
i"i"2" 

70 
109 


1C014 


130 


85  <« 
70 
501s 
S6 


1001* 

110 

106 

i"o"6" 


Bailsoad  Bokm 


Bta. 

114 

iiftm 


120 

98 

84 
110 
113 

i"l"f"ii 
CII9 
61 

ui' 

ids" 

109 
I  OB 
1041a 
7719 

lot 

100 

i"di  i« 


iim 


8114 

i"i6" 
iiii 

105 

no2 

17" 

iie" 

140 
109 

91 

8019 

83 

i"d5"ii 
105 

971a 

86 

52\ 

79 

87 19 

91 


llOia 
.1071* 

88 


131 
1401a 


20 

107 
90  U 
20  ■< 

103 

lit 

ion 

106% 

idj"" 


131 
118 


95 


inij 

108 


104 


112 
93 
82 
£5 


104 

lom 


109 

111 
127 


llOij 
1051* 

10214 


110 

icio" 

80 

"78" 
esia 
30 

lioia 
llOia 

llOlj 
107 
100 
109 

95 

75 


90 


(   01 


1131* 

1C4 

107 

IbS 

102 


lOOij 
88 
53 
79I6 
90 
92i« 
00 

111 

108 

100 

91 


69 


110 


69 
30\ 


117 


b7>a 


11414 


"»!l-¥'"?-4Lj'""--l»t  7i,ll>0»  JAJ 

aoaa.im. aao 

Uak.£;zt..6*.  1010 HAN 

1st  oonaot.  6t,  1933 JAJ 

ist  ooniol.. reduced  to  4i««  ..JAJ 
MoDUnaEit.,  l«t,  4»,  1037. J.tD 
Mlno't  U'n,  lilt,  0«,  1922  ....JAJ 
MonUna  Cent.— 1st,  68, 1037JAJ 
BMt'n,MlDn.,Ut,K.,5s.l0OH,AAO 
8t.P,ANo.Pac.-aen.0a.l9S3.FAA 
«Mi  Ant.A  A.Pau.,Ut,«i,1016.J*J 

Ist.  (Is,  1026 JAJ 

8»nF.AN.P.-l8t..^»,g.,101P,..JAJ 
tuiduakj-.Manaf.A  N.— l«t,  78.1900 
Sav.Aui.  A  .Miiii.e(>n.,fl,g.,1919.JAJ 
Uv.  Fl.  A  W.— 1st,  tia,  1934. .AAO 

At.  A  Gulf,  oon.  7a,  1897 J.tl 

80.  Ga.  A  Fla.— Ist,  7s,l899.MAN 

2d.  7a.  1899 MAS 

Sclot.V.AN.E  -l8t.g..4a,1989.M4N 
toabuard  A  Itoau.-  Os,  191d.  FAA 

58,  coup.,  1926 JAJ 

3eat.L.8.A  E.— l8t,goId.e«,'31.FAA 
ibam.  Sun. A  Lew.— l.t,5«,'12  MAN 
3Uam,V.APotta.— 7»,cou.  1901JAJ 
Shen.Val.  -lst.7a,Tr.  roc.aaa.JAJ 
Gen.  M.,  6b,1921  Tr.  reo.as8  AAO 

Incomes,  6s,  1923 

Shreve.  A  Hous.— lat.  68,  gn.,  1014 
in^a*  BayA  .So.— l8t,fia,g.,1924J  AJ 
80.  Cen.  (N.Y.)— C.innol.  mort.,  58.. 
3o.  Carolina— lat  M., 08,1920..  AAO 

2d  mort.,  68,  1931 JAJ 

Iueomo6a,  1931 

3o.  PacArlz.— lat, 68,1909-10. JAJ 
80  Pao.Cal.-l8t,68,g., 1906-12  AAO 

1st  con.  g,  58, 193* AAO 

So.  Pae.  Branch-es,  1937....  AA.O 
So.  Pac.  Coast— Iht  gu..  g.,  4s,  1937 
io.  Pan.,  N.  M.— lat,  6s,  1911  .JAJ 
Spok. Falls  AN.— lHtCs,g.,1939.  JAJ 
State  I..  AHul.— lst«8,  l899...JAJiil03 
Sttt.  Isl.R.Tr.— lat6B,g.,1913.AAO| 
2d  mort  guar.  58,  g.,  1926... JAJ 
Steuben.  A  lud.,  lat  68,  1914.. JAJI 
Junb.Haz.AW-B.- l8-.58,1928MANi 

2d  mort.,  08,  1938,  rcg MAN! 

Snnb.  A  Lewistown, .  1. 1896. .JAJ 
Susp.  B.  A  Ene  Juno.  -1st  78, 1900 
Syr.Blng.AN.Y.— oon&.^1.78,'06AAO 
SyracuaeSr.R'y.- l8t.58,1920.JAJ  5 
Terre  H.  A  Iu(L— l»t,7a,1893  AAOi  102 

Cunsol.  mnrt.,  5s,  1925 JAJ 

Terre  H.  A  Log'pt.— l8t,gn.,68  JAJ 

1st  and  2d,  6a,  1913 JAJ 

rex.  Cent.— lst,sk.fd.,7s,1909M&N 

l8t  mort.,  78, 1911 MAN 

Texas  A  New  Orleans— l8t,7s. FAA 

Bablne  I)lv.,  1st,  Os,  1912. ..MAS 

Tdz.  A  P.  -East.D,  1st  6b,1905.M AS 

1st  gold,  6s,  2o(X) JAD 

2d  gold  Inc.,  58,  2000 Mcb 

Third  Avenue  1st  5s.  1937 JAJ 

rol.  A.  A.ACail.- l8t,6H.1917.MA8 
rol.  A.  A.AGr.T.— l8t,6s,1921.JAJ 
Tol.  A.  A.AM.P.— l8t,6s,1916.MAS 
rol.  A.  A  r.  AN.  M.— lst.6a,  1824.MAN 

1st  consol.  58,  g.  1940 JAJ 

Tol.  A  Ohio  Cent.— 1st,  5s,  gu.lt)35 
Tol.  A  O.  C.  Ext. -1st,  58,  g.,  1938. 

Do    do     guar 

Marietta  Min.,  lat.  6s,  g.,  1915.. 
ToI.PooriaAW.- l8t,4s,iyl7....JAJ 
Tol.  8t.UAK.C.,l»t,(j8,19l6...JAD 
Troy  A  Boston  1st  7s,  1924... JAJ 
Ulster  A  Del.  con.  5.  1928. ...JAD 
Uuited  (Jo'sN.J- Uon.68,1901.MAS 

do        gen,  48,  1923 FAA 

do         gen.  48, 1929 MAS 

sierllngdo         68,1894 MAS 

do  68,1901 MAS 

anion  Pacltlo— lst,6s,g,  1896.  JAJ 

1st,  68,  1897 JAJ 

let,  68, 1898 JAJ 

Ist,  68,  1899 JAJ 

Sink,  F.,  88, 1893 MAS 

O'Ji,  Bridge,  sterl.  8s,g.,  •86.AAO 

Collateral  trust,  6s,  1908 JAJ 

Collateral  trust,  58, 1907 JAD 

Collateral  trust  4i48,19t8..MAN 
Gold  1 8  col.  f6t  notes,  1894.FAA 

Eiiuipnient  Trust  Ss AAO 

Kana.Pac.,  1st,  6s,  1895... .FAA 

do    lstM.,6s,  1896 JAD 

do     Den.  Ext.,  6a,l»99..MAN 

do    let  cons.  M.,6s,1919MAN 

Oen.Sr.U.P— A.AP.P.6s,'05MAN 

Fund,  coupon  7a,  1895  ...MAN 

A  t  ib.Col.  A  P.,lst.(!s,1905Q.— F 

*  f..J.Co.A  W.,l8t,68,1003.Q,— F 

U.P.  Lin.  A  C,  l8t.g.,.5s'18AAO 

Oregon  Short-L.  A  U.  N.  Cunsol 

ColLit.  lYusi  58,  1019  ....MAS 
OregouShorM,.,  68. 1022  ..  FAA 

Utah  80.,  gen.,  7s,  1900 JAJ 

do  Ext,lat,7s,l»09J.ftJ 
Utah  A  Nor.- let  SI.  7s,1908.JAJ 

Gold  58.  1926 JAl 

U.P.DeD.AGuircoa.,5.g  ,193U.JAD 
U.  A  Bl.  B.-Con.  4a,  g,  1022. .JAJ 
UttcaCllD.ABIng.lsl  5,1830. ..JAJ 
Valley  of  Ohio-Con.  6s,  1921.UA8 
Ver.  A  Maaik-Oaar.  .5e,  1903.MAN 
VIoksb.  8h.  A  Pao.  -Prior  Ueo.  6*. . 
Va.  Mldl'd.— lstser.,6«,  190«.liA8 

2aMrleSieB,  1011 MAS 

Sdseriea,  da,  1910 MAS 

4tb  eerie*,  3-4-Sb,  1921 HAS 

5tb  sertea,  5a,  1926 MAS 

General  68, 1936 MAN 

do        guaranieed,slam|i«<l 

Wabash- l8t  gold  6s,  193U.  ..MAN 
2d  gold  68. 1039 .FAA 


101% 

102 

100 


110 

IO211 

100 

8l3s 

293b 


123 
01 
89  >■ 

i'ls'i^ 
i'tsif 


98 
89' 

i'do'if 

107 
lOSif 


BAnaoAb  ARD  MMotL.  iknrM. 


108 
93 


no 

36 


20'8 


106% 


100 
110 


97H 


114 


79 


is 

82 

104 1« 


5- 


761* 

02-^1 

5 

}i'i"6"% 

102 
106  If 
101 

i'd8% 

llOi, 
112 
113 
1061a 
«107 

93 

85 

661* 

933g 
f  94S 
108 
106% 
108 
107 
100 
100 

60 

"ii 

74 

T3 
103  •• 
ICO 

98 
109 


82 

29% 
113 

83 
110 


Wabash -trnn  tin  lied. 
I>t.h.  mort .  oorta*  A,  IPSO. 

tt' ..  B   1039. 

Bel 


.JAJ 
JAJ 


•M. 


vr 


*^ 

•ot  AR.).78.MAfl|  10«      100 

1  llrMca  Aa,  19M    li>a% 

<!..    f....  <i..,  l.f,  1«09...JA.I    l««««' 

Weat  Oh«at«r-4>>n.  7a,  IDOl   .AAO'  I 

W.  Jen«7  A  At.  1st  M  .nalBlOMADi 

nr*atJerM7-lat,6a,  1896 JAJ  ' 

latM.,7s,  1800 AAO 

WeatBhore- Guar.  4a,  2301.  JAJ 
WaalVaCAPItu.— l8t,0a.l»11JAJ 
WaatVa.*«'ttta.—I«t)B, 1900  AAO 
We*t.lfarTl'd-3d*D.,ea,  190O.JAJ 
Weat.N.Y.APenn— lat.Aa.l037JAJ 

2d  m.,3«  g,-.5aao.  1027. ...AAO 

Warren  A  Frank..  Iat,7a,'0n  FAA 
W'n  No,Car-Con.0*,gaar.l914.JAJ 
Weat'nPenn.— lat  M..  Ba,  '98.  .AAO 

PltU.  Br.,  lat  M., ««,  '96 JAJ 

Gold  48.  1928.  JAD 

WbeellngA  L.  Krl»-lat..^a,...1926 

Wheel.  Dlv.,  1st,  9a,193g....JAJ 

Kxtena  ami  Imp.  5a,  1930.. FAA 
Wllin.  Col.  A  Au«t.,6a,  1910  ..JAD 
Wilm.  A  .N"o.-l»t.  68,  1907.27.  JAU 
Wllm.  A  Weldon— 78,  g.,  1896.  .JAJ 

Bs,  1936 JAJ 

WtnonaAa.W.— Ut.6i.g.,ll>38.AAO 
WIscoD.  Cent.Oa.— lat.&at937.JAJ 

Inoomea.  non-onm.,  68.  1937 

%OTe.  Naah.  A  R.— 6a,  '93-'9&.  Var.  (lOlig 

Naab.ARooh..gnar..5*.'»t.AAO|  102    llOft 

miitciii.i.  vpiKwvn  bomds.  \ 

Amer.  Kelt  Teb'ph'e -78, 1898.  FAA  ilI2%  113 

loe    U6% 


103  >t 

103% 

100 

IIMf 

li'fl"'; 

100 

321a 

3^% 

108  •« 

92 

09 

103 

100% 

143 

i'di"* 

94 

<>>•>• 

114 

>••••• 

113 

.-•••• 

llli* 

•«•••« 

P3% 

, 

33 

lOUt 

104 

elipUe-7i 

Am.  Cot  O  1— .M.  g.  8a,  1890..Q  -F 

;  Am.  WaterW'sCo.— lat  68,1907  .JAJ 

l»t  con.  gold  6b,  1007 JAJ 

I  Amcr.  Steamship— 08,  189S...AAO 
BooiieTlIln  Bridge  78,  1908.. .H«N 
Boston  A  .Moiit»na— 7a,  1899.. JAJ 
jBoat.  Un.  Goa— 68, lB39.ir.rec.JAJ 
iCahabaCIMtn.— lstg.7a.l007.JAJ 
Cbea.ADel.Can.— Iat6a,1016  JAJ 

Ch>8.  A  Ohio  Onal— 6t JAJ 

Chic.  Gaa  L.  A C.-g.  5b.  1037. .JAJ 
Chic.  June.  col.  g.  5a.  101.t....JAi 
CoIiradoCo.ilA  I— 68.IOOO...FAA  101 
Col  AIIoek.C'lAI'n-g  6s.1917.JAJ  95 
C^mst'kTun.— Istin.4s.l9I9..MA.S'  36 
Cons<d.  Gaa,  Balr.— 6s,  1910.  .JAl    I12''a 

Consol.  5a,  1039 JAJ      98H 

Oonsolld.  Coal— Conr.  6a.l897.JAJ    103 

Denv.Ciiy  Water  Co.  6a,g.'10.HAN'  

Ellison  Elec.  III.  C^>.-lala..^8..  10 10!     99 
Eq.G'rAF..Chic-lstg.6s,1903J.kJ      07 

Gi'dR.Cl.AC.— lstg.6a.l91U  AAO    

Hende:son  Bridge— 6a.  IS'31.. MAS    IO3I4 
Iloboken  L.  A  Imp.  5a,  1910.. MAN    104 
Iron  Ste'<mboat(io.- 6a.  1901  .JAJ  i  75 


99 


109 


101% 
77% 
93 


111 


7OI4 
luO 


101  la 
109  >t 

I'la' 
lie 
100 

idiit 

76 
76% 

1031a 

80% 


63 
91% 


93>t 


103  *« 


IC0*« 


103% 
102 
100 
66% 


1U3 
100% 
67 


108 
i"o"7ii 


81 


74% 
73% 


79 


103 


109 
106  >a 


85 
10314 

78 

79 
103 

80^8 


Laolrde  Gas.  St.  L.— 9a.  1919  .  Q— F 
L«hlghC.ANav.-M.4ia8.1914.i 

RR.  68, 1897 Cf-F 

Convert.  6a,1894 12AS 

Mort.  6a,  1897 19  JAO 

Consol.  mort.  78. 191 1 J.AD 

Greenwood  Tr.  7a.  1893 F.AA 

Gen.  mort.  4ia8.  1924 Q— P 

Han.Bch  il  L  gen.4ag.1940  .MAN 
Min'p'sSt  R'y  lstcon.58.19ly  JAJ 
Mut.lJn.Tel  — 3Kg.fd.68,l  91 1 .  MA.V 
.VatSfrcb.Mf.Co.-!8t,».«a,'20  MAX! 
NewEng.Ti'lophone,6a,1899. AAO  4101% 
New  Orleans  Pac— laud  grants... 
N.Y.AOotL'd-lstg.O.s.lHlO  FAA 
N  Y.  APerryC.  AI.  Ist  g.Ca,  1920. 
Northw'n  Telograph-7s.l90l  JAJ 
Ocean  SS.  Co.— Isi  6a,  1842.  gnar.. 
Oregon  Imp.O— lal6a,1910.JAD 

Consol.  5s.  1939 AAO 

Penn.  Canal- 6a.  1010 JAJ 

Penn.  Steel— Ist  'Sa.  1917 MAN 

People'sG.AC.Cb  -l8t.6,g.'04.MAN 

2(1  do       1901 JAD 

Peoria  Water  O.  Os.g..  1919.  MAN 
Pleas.  Vdl.  Coallst6«g.lU4<i.MAN 
I'o'k'pslo  Bridge-lsi  68.1936  FAA 
Prot  tor  A  Gamble  lat  6*.  1904... 
St.L  B'dgeATun.— l8t78,1928.AAO 
Tenn.  Coal  Iron  A  R  — 

Tcnn.  dlv.  Ist  6a,  1917 AAO 

BIr.  dlv.  lat  oon.  6s.  1917...  JAJ 
W'n  Un.-Dob  7s,  18T6-1900.MAN 

Deben.  7s.  1884-1900 MAN 

CoUat  trust  our.  6<.  1938 JAJ 

WooJst'ck  Iron— lstg.64.  lOlOJAJ 
M-roCKS-BAILKOAD.  Par. 
Ala.  Qt.  South.— A.,  6a,  prer.,.«lO 

B.  oommoQ A10« 

Ala.  N.  O.  A  Pao.,  Ao..  A.  pret.«10  , 
do  do  B.  det..«10< 

lAlabamaAVIoksbarg 

Albany  A  sasqaea.,Guar.,7...10O 
Atohlson  Topeka  A  Banta  Fa. .100 
I  Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  A  West  Point 100 

AtlauUc  A  Paolda 100 

.\ngasta  A  Bavannah,  leased. . .  100 

BiJUmore  A  Ohio 100 

do  latpref..e....lOO 

do  Sd.praf 100 

Bait.  A  O.  8.  W.-pref lOJ 

Beeeh  *>rek.  gnar SO 

BetlevlUe  A  Bu.  Ul.,pre{ luO 

Boaton  «  Albany lOO'zigo 

BoatoDALoweU 1001  z7e>a 

Boaton  A  Maine. 100    i«7 

do  do     Pref 100   IM** 

Boaton  A  M.  Y.AIr-Une,pr«f..lOW  ....„ 

Boaton  A  Providenoe 100  S50     ':S1 

Boaion  Bavere  BeaobA  tornn..lOO   177>«  178 

Bronklyn  ElevatMl lOOi     S7    i  38>« 

BuirMoRoahe*l«r  A  Plttsb lOOl     39%I  40«t 


102 
.03 
99 

iro 

97% 

61 
100 
137 

89 

92'^ 

110% 


102% 


a 

3 

1 

39"* 

160 

43 

87 
104 

4% 
129 

8G 
130% 
117 


I3i> 


101 


133 


90 
•3 


10 

4 
1% 

H 


169 

43% 

90 

10ft 

ft 

13a 

86% 
U8 

a% 


190 

too 

177 

107% 

140 


Price  nominal.    (  Furohaji«r  ftUo  pAjs  aoora«d  IntereM.    cla  iy»odua  ^|  Couygaotf.    «  FrtM  per  «b«re,     r  Id  ▲uuc«rOaa     tturnmktmt. 
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Railroad  Stocks. 


Bid. 


78% 

32 

II 


25 
63>« 

"57" 

56 


90 

)6is 

33^ 
112 
8  53 
s 

3214 


10 

26 

59I4 

3H3a 
137 
161 
lo;:38 


96>« 

7»% 

122I9 

1I5'4 

1391s 
IV 

38 
105 

43% 
118 

631s 

571a 

"27" 
5ifl 

71 

93 

150 


Buff.  Roch.  &P.,pf .  100 
B.  O.  K.  &Nortn..l00 
California  Pacific. IOC 
Camden  &Atlantto.50 
do  do  Pf.50 

Canada  Southern. 100 
Ca  ladian  Paclflo.  100 

Catawlssa 50 

do  l8t  pf..50 

do         2dpref..50 

Cedar  F.  A  Minn. . .  10<i 

Cent,  of  Qeori5la...lO0 

Central  Mass lOO 

do  pref .  100 

Cent.  01  N..r IOC 

Central  Ohio 50 

do         Pref... 50 

Central  Paoiflo 100 

Central  of  So.  Car.. 50 

Char.  Col.  *  iux-lOO 

Ohes.  <fe  O.-Vot.  Tr.  cer 

do         Istpf.lOO 

do  2d  pref.  100 
CUoaeo<&  Alton.. IOC 

do  pref.  100 

CMo.Bur.  &  Quin.lOO 
CIUO.&  East.  III...  100 

do  pref.  100 

OUo.  Mil.  &  St.  P.I0< 

do  pref..  100 
Ohio.  &  North w'n.  100 

do  pref.,  7-10( 
Chic.  &  Sor.  Pao  1 00 
Ouio.  B.  I.  <fe  Pao..  100 
O.8t.P.M.<feO.,eoml00 

do  pref.  100 

Ohio.  &  West  Mich. 100 
Cln.  Ham.  &  Dav.lOO 
Clno.N.O.*  T.Pab.  100 
Oln.  fland.  &  C.jit.  50 
Clncin.  A  Spring. 
Clevel.  Ak.  &  Col.  100 
Cleve.  A  Canton.  100 

do  pref.  100 

Caev.  C.  C.  A  St.  L.lOO 

do  pref.  100 

01.&Pln.,i;aar.,7.  50 
Ool.  A  Green., prei. 100 
Col.  H.  Val.  A  Tol.  100      - .  . 
OoLA  X6n..«uar.,8  50  »173is 
Con.  A  .Montreal— 
C1.I  (B.C.&.VI.pf.lOO 
Class  IV.  (Conc.)lOO 
Oon.APorts.,gii.,7  100 
Conn.  APassump.lOO 
Connecticut  KiverlOO 
Oona.  of  Vt.,  pref  100 

Current  River loo 

Danbury  A  Norw'lk.50 
Day.  A  Mich.,  ga..  60 

do  pf.,xu.,8.50 
Del.  A  Bound  Br'iilOO 
DelawareA  Hud. .100 
Del.  Lack.  A  West.  50 
Del.  A  New  EQg...lOO 
Deny.  A  Bio  «r.. . .  100 
^      _do  pref.lOO 

Des  M.  A  Ft.  b'ge  iOO 
„       do  pref.lOO 

Det.  day  City  A  A.  100 
Det.  HiUs.  A  8.  W.IOO 
Det.  Lia.  A  North.lOO 

do  pref.lOO 

Doluth  8.  8  A  Atl.lOO 

do  pref.lOO 

B.  Teun.  Va.  <sua.lOO 

do    1st  pref.  100 

do  2(1  pref..  100 
Bast  Pounovivania.oO 
Sasteru  m  N.  H...100 
EUz.  liBx.  A  Bin  8.100 
ElmlraA  W'ui.ip't    5u 

do      fref 50 

Evansvillo  A  T.  H.  50 
FUohburg loo 

do  Pref. ...100 
Fuut  A  Pere  Marq.  1 00 
do  pref. .100 
Fl».Cen.AP.  V.r.Cer. 
do  1  a  L  pref  .cum.  loO 
do  Hdpf.n.iu-ouin.lOO 
GMorgm  Picirtc.loo 
6a.  KK.  Ail'H^Oo.lOO 
Or.  B^j.iiio  >K  lud.lOO 
G-u  Noriu.  lis .  prof 
Or.B.  '*.jjS,.P...i66 
„  do  Prof...  100 
H»r.P.r.»u.j.aiL..50 
HarcCiACt,  West.  100 
HouaaiouH'  pref..  100 
H0U8.  Al'ux.Oent.lOO 
Hoiitiug.  a  Br.rop.5o 

do  Pref.50 

Ulluuis  Central. ..loo 

do  leaMtim.,4p,c.ioi.) 

Iowa  Central loO 

d;'  Pref.lOO 

Iowa  F.  A  Sioux  City . 
Kau.  A  iiiou.  certs.. 
•lea.nL.ai,  mo.,  I'd.  loo 
K»u.v;.r'i.o.<s  ilem.  100 
K«n.o.Fi.8.ds  li.pt.ioo 
tCau.Cituui.dc  iiir.iv.o 
Kau.C.Ci'u  A  Sp'd.luO 
KeutuoKy  Of ut. ...  1 00 
KeuKua.  »  Una  ltl..li,0 

•1"  i"ref..lOo 

'  eoKUrf  «We»fu..lOO 
-Klngsf  jAPembr'kebo 

lauia  1..1B  «  iv lou 

do  Pref.  loo 
L.  811.  A  Jliou.So.  lOu 
lieuljtli  Vauey.... 


Aek. 

7914 

35 

22 


63«i 
90  >4 


17 
114 


00 
3i% 


20 

26I4 

.->9'*i 

3i«'ii 
140 


105 13 
66 


78^8 
-.2.1 
115% 
I3b% 

15 

88  >4 

30 
106 

44 
120 

64i« 

59 


27!l| 


135 

165 
140 
122 
2241s 

33 
7i« 
I  5311 

76 
175 
160 
1221s 
13816 


135 14 
16ft  i« 
150 
l'..2ifl 
225 

31 

15 

55 


I6I4 

441s 

6 
12 


87 

■35' 

6 

14 

6 

42 
121a 


72% 
15 


19 
77 
27 
81>a 


39 

112 

15 

8 

40 


15 
20 
67% 
124% 
49% 


Railroad  Stocks. 


6  I 
19!l.i 
7114' 


25     i 
28ifl< 


162 
123 
13!i% 


17 
45 14 

7 
20 


88 
25 
36 

7 
151a 

7 
50 
14 
53  H) 
73 
25 


70 
122 
191s 
774 
271s 
83 






4 

e 

3 
123 
lO'^a 

5 

125 
Ills 

24 
411* 
31a 
25 

io7" 

29 

"o" 

"Vs" 
10714 

11 
34 

"16" 

12 
35 

"12  ■ 

41 
120 
25 
13 
t'O 


20  Lj 

1^514 
49''8 


.Ittle  Miami 50 

uittle  Sohu'k'l 50 

(x)ng  Island .so 

%oa.  Evans.  A  St.  L.  lOo 
do  Pref.lOO 

ijoaiev.  A  Na8hv..l00 
i.oat8v.N.A.ACliio.lon 
Louis.  St  L.ATex.lOO 
t^ouisville  South'n.  loo 
vlalionlug  Coal  BR.iO 

do  Pref  ..50 

ilalne  Central. ...lOO 
ttau.  A  Law'oa....lO0 
vlanhattan,  con. ..10(. 
■larq.  H.  AOnt..  .100 

do  Pref.lOO 
.Maryland  Central.. 50 

vtaaaawippi lO'i 

deuiph.A  Charl  ...2". 
vlexican  Central  ..10' 
•IexlcanNat.,T.E.100 
■Michigan  Cent  ...lOi! 
>I11.  Lake  S.  AW  .10' 

do  pref.lOO 

Vllne  Hill  AS.  H.... 50 
■tinneapA  8t.L...10o 

do  Prof- . .  100 
Mo.Kan.AT.,»x.  2d.vi. 
do  pref-.loO 
*Ii99oari  Pacittc. . .  10»< 
Mobile  A  Ohio  ....100 
Morgan's  La.ATex.  100 
Morris  A  E'x,  k'u.,7..50 
.V  iflhv.Oiiai.A  .-(t.  L.25 
Nash.  A  Decatur... 25 
N  isuna  A  Lowell..  100 

Naugataok lO'i 

N  squalioiiing  Vall'y '>0 
NewH'n  ANorth..IOO 
Nriw  Jersey  A  N.  Y.lOO 

do  pref..  100 

!Jew  London  STor.lOo 

N  Y.Ceut.A  H.Ktv.lOO 

N  Y.Ch.ASt.L.a6WlOO 

do  Ist  pref.  100 

do  2d  pref  100 

N.  r.  A  Harlem  ....50 

N.Y.Laok.AW6St...lOO 

N  Y.L.EneAWe8t.lOO 

do        Pref.lOO 

N.Y.  A  M.England. 100 

do        Pref.lOO 

N.Y  N  H.AHartf.lOO 

N.Y.ANorth.,com.  100 

do  pref.lOO 

M.Y.  Out.  A  West..  100 
N.  Y.  Phil.  A  Norf.lOO 
N.Y.  Prov.  A  Bost.lOO 
N.Y.Sus'i.A  West'ulOO 
ilo  Pref.lOO 
N.News  A  Mt89.Val.Co 
Nirf.A  West,,  com.  100 

do  pref.  100 

N).  Pennsylvania. .50 
Northern  Central . .  .5o 

Northeastern ,5' 

Sini-era  N.  H 100 

Nonn'n  Pao., com. 100 

do  Pref.lOO 
Horw.A  Worcester.  1 00 
Ogd.  A  L.  Champ. loo 
'.)hlo  AMisg 100 

do  Pref.lOO 

OiloHuucaeru 100 

Old  Colony 100 

Om.ASt.  L. 100 

do.        pref 100 

Orejr.  B'y  AN»v..  100 
Or.  S.  L.  A  Utah  N.  1 00 
Pennsylvania  HB.  ,'jo 
Penu.  A  Northweat.50 
Pensacola  A  Atlan.lOO 
'•jorla  Deo.  AEv..l00 

Poo.  A  Eastern 100 

i*etersburg 100 

t'hUa.  A  Erie 50 

Phil.  Germ.  A  Nor... 50 
Pnila.  A  Bead.  cert. 50 
Phila.  A  Trenton.,  too 
I'l  lla.  Wilm.ABalt.50 
Pitts.  Oln.O.ASt.L. 10) 

do  prof.lOM 

Pitts.  A  Connell'e..50' 
"!tt8.Ft.W.>x  i,).,guar.7 

Pltts.Juiiot 50 

Pitts.M.K.AYough  50 
Pitts.  Va.  A  i;liiinea.50 
Pitta.  A  Western. ..50 

do  Pref...')0 

Pllts. Youngs. AAah  50 

do       pref 50 

Port.  8aoo  A  Ports.  100 
P:>rt  Boyal  A  Augusta 

Prov.  A  Spring 100 

Prov.  A  Worcester.lO.; 
tiens.  A  Saratoga. .  100 
Rlish.  F.  A  P.,  com.  100 
Bluhmond  A  P'bg.lOO 
Klch.  A  W.  P.Tor.-lOO 

do  Pref  ...lOo 
Blohmond  York  B.  A . ;. 
Rio  Grande  West..  100 

do  pref.  100 

RomeW.&Ogd  ,gu.lOO 

Rutland loO 

do  Pref.,  7..  100 
St.  Jos.AG'd  Isl'd.lOO 
8  .Loul8Alt.AT.H.100 

do  Pref.lOO 

8.  I,  AS.F.lstpref.lOO 
St.  L.  ASo'we>(t...lO') 

do  Pref  100 

Van.  A    .  H.loO 


Bid. 
xl66 


951; 


801s 
23% 
1514 


76 


115 

222 

104 

15 

90 


I66I4 
"97" 


8    ^ 
24  la 

16'4 


11'2 
118 
221 
lot's 
30 


116 

21' 

io^ia 
911a 
loO 

■«% 
19 
IHI4 
26  „ 
STia 
31a 


117 
21i« 

9.'l4 
131 


20 

II4 
•26% 
57% 
41 


111-a 
»2 

20'l 

SJ48 

54  <i 
»  S7is 


95 


203 
'250 


89 


ItO 

117-8 
20  Is 
79 
43 


108 

SO'^s 

71 

39 

97 
227 

"16' 

20 


958 
39 
11 
16 
51 
«   8159 


I  4,i 

1391s 

2114 

6-i'v 

173 

51s 


17 

1B4-J 


7S 
21 
Sftij 


201s 
10 

7a 


3aH 

r's'i' 
27 
63 

t    a 

154 
)  ii 
12J 


I  33 

I  55 

127 

12 


24?ia 


118 


11 
49 


41 
71i< 
112  •« 
3% 
TO 

"2/ 
126 

76 
8 

15 


ll'i 
21 
81 
41 


MlSOBL.  STOCKS 


31 

72 
39% 
9   Is 
22J 

i7ia 
2JI4 


10 

3»'s 

11 

17 

51% 

TO 


140 

214) 

i75 
6 
23  S! 

Vsi" 
165 


79 
2) 
55% 


1^1 
13 
8  . 
.14  Is 

'3'i% 

d2'-^ 
J8 
61 
10 


■ii 
1-24 

30  ■ 

3ti 
40 

127'4 

15 


249 


1J5 
105 

Ills 

52 


4,^1, 
73 
113 
4 

701a 
"35"' 


8>s 
16 


litil 


36% 
75»8 


t  nee  ui  luiiiaU         ^  PnrohaKer  also  pays  accrued  luierest. 


8',.  Paul  A  Ouiuth-lOO     42 

Do       do       Pf.lOi    103»« 
8     f.Miuu.iJsMan.lOM    114 

Shore  Line lOO  si70 

8  •  It  1  C-ir  dlna  ...10"        5 
South.  Cal   pref....l  0    .. 
■^■mtnorn  Pao. Co..  100     3Si8 
4  w^8t.,Ga.,g"d.  7.100    li)8 
^i  11 -lit  Branch.  Pa.. 50  s     511, 
Siinb'ry  A  Lewist'n.  0  «  58 
r<rre  H.  A  tnd'nap.50      90 
C'^xas  A  Pauido  ..  100      11'. 
Col.  Ann  .Vruor  A  •*.«      1714 
Fid.  AOIii<><l«nt'1.10ii      41 
do         Pr«(...  lOO      kO 
roi.  °eor.  A  West.lO  >      16% 
ToiSc.L  AK.Clty.  100        " 
do  pref..  100      20 

a    -^.J.  SB  AC.  Co.lOO    228 
Jmon  P^riltlo  ...  .100      4^36 
IJu.  Pao.  Do  1.  A  i.  100      17 
JtlcaAtllaok  Kiv.loO    .... 
V  .A  >I»*s..l'80d.6.1<10    13. "a 
/'r^inia  M'diaad ..  100 

Wabash  BK    100      12=8 

do  p>'«f  .1  10      27% 

Wicr-nrN.  i,).l'«'d.7..50    143 
We.st  Enl  (B  >-t.)...5  1  »  :4 
do      pref.  (Boa.l  .50  a   8618 

Veat  Jersey .iO  «  ... 

VflHt  JorsivV  «  AtL...5'i.«.... 

V^st-frn  Mtrvland.^O*   11 

W«Bt.  N.Y.4  P  inn.  100 

WhoeLAL.  E.     ..lOi 

do  pref.lOO 

VII.  Oolumola  V  v.lO'i 

Wllminstoa  A  Nor..iii 

Viim.  A  V.iOlOii   7.100 

IMvld'nd  ouli.tatii>'ia 

■-(rigooQSiD  I  :«nr,.  Col'M)      17 

to         Pret    I.IU       40 

W>'.rfa9U..M  Rooli   I'll    H9»» 

00.VI4  ac   nisisa 

.STOCKS,   N.V. 

Oaiunrou  ir.  «,  Coal  .00         I 
Colorado  Cial  A  1  loo      3  ! 
Ool. rado  Fuel,  I'f..  100      90 
Ooi.  A  Hoi'.K.  '..Ml.  loo 
Oonaol.Coalof  vtd.lOO      'i8 
Homentake  Min'g.  100      Ills 
lieniuh  A  Wilkuso.Coal      16 
■(larylaud     oa.  ...loo      2Jis 
Minnesota  Iron  .  .100      77ta 
Hew  Central  Coal  .100      11 
Ontario  Sil.  Mio'g.  100      4L 
Pennsylvania  Coal. 50.  250 
Quicksilver  Min'g.lOO'       3% 

do  oref.lOO    

Teau.CoalAlronColoo      38 
d..  oinf.lOO      94 

BLBCTKIO 

LIUHT,  &c. 

BruaU,  tlai.   100      62 

Oouaolldared       ...100      2o 

Cou  Ele<.  Storage 

GdlBOuU-a.  i']iu<i  10  04>« 
Edison  111.  Go.  of  N.  Y.      f;0 

'     Bklyn 

Bdls'nPhoH.ToyMf  Co. 
Ft  W,»yu.i  eJe^O  ■..  5  >.. 
N.Y.  Phoiogra  hOo  . 
North  Aiuer.  PUon.  '-O. 
Siiaoisii-  liner  1..  A  p. 
TliuiU.-t£.  Eieu.Co  .2i»  4-('s 
do  pi*of..'i> 

do    T.8-(0  -liii-.C  I) 

do       di    Sar  i>  .. 
Thoin.-H.  Internal  10  J 

do  pref.lOO 

Thiiin.  Wild  ng  Oo.lOO 
di  Eiu- .p.  \V.Co.  loO 
U.S.  Electric  Co..  loo 
U.  8.  lUiiinluat.Go.lOO 
WeatiugUoiise  El.  ti.50 

«AS  MTUOKS. 

Bait.  Couaol.  Gas    100  43 

Bay  Statu 50  »  25 

BruoKlme,  Masa...lOO  no 
Br.ioilyn.  L.  I.— 

Brooklyn 25  117 

Oitizena' 20  «6 

Fuitou  Munloip.  lOO  120 

Metrupulltau  ...100  99 

Naaaau  ...    2t  1:^7 

People's 10  7t 

WUllainaiiurg    ...50  115 

Caiuurid<e,  Mass..  100  193 
Cuarlest'u,8.C.,Ga8.^-T  8  .... 

Cbartlers  Vailey..iOog     rt»s 

OUHlaea,  .Mass   ....loo  lo7is 

Cuic.  Gaa  tr.  reo.  .  lOi)  59% 

Omoin.  G.  A  Ooke.lOO  19  4% 

East  Bo.-tton  ....   ...^5  39s 

Hartford,  Ct.,  G.  L..2.5  io 

Jaiuaioa  PI'u,Ma-islOO  14jis 

Jersey  CityGas  Light.  175 

Jersey  C.Js  Hoooa'u  i'i  

Lawrouoe,  Mass  ..  100  I4.!'a 

Louisville  Gas  Llglit.  126  •« 

Lowell 100  250 

Lyuu,  Ma..t8.,G.  L..100  155 

.ilald.A  .»Ielrij.ie:..100  13' 

M-unpiils  Gas 32ia 

N.  Orioaua  Gas  L.lOO  »7ia 

N.Y.  Cit>-  Ceutral.j.) 

CiUsuiidaced  ...10'*  9t>is 

EquitaulB 100  l'i^ 

.Mdtual    lOo  i2J 

St;*uUrd  ia.s.pr.  lOJ  Hi 

"fowto.i  j:  Wat'n  .100  let's 
Phlla  Oi.  Nac.  Gas  .^0  «  1  ls« 
"itts:i'i:  ;  'Ji"    ' '.     ■>■  ■  »  74 


135 

111 

■6% 
59 
22 
15 

s 
3714 
76 


1.0 

•.7's 

42 
12U 


2I4 
31 


31  I 
1  -H 
.0 

•^'l'* 

78 
12 

•2'liV' 
lie 


.9 
100 


8.-) 
30 


95  <4 
90 -a 


I1S0BL.  Stocks. 


43  "s 

5'4 

120 


12  . 
104 
i.lo 
8> 
118 
194 


1 08 
59 'a 

'IID 
40 

I'jo" 


1^3 

Ll/ 
2  5 
I'iO 

139 

.).'> 

v9 

Ji 

97 
125 
(23 

-5 

<0 

'.i% 

7.i 


Portland,  Me..  »  L.5 
9t.  Louia  Ltolede.ioo 
do        pref.  10  ■ 

■<alera.  Mass ..lO' 

8an  Francisco  Gas  ... 
W-^sii'ton  nirva   L  I 

IV.  V.  «c  RR.'Kli'V"^ 
HOKSe   H.H.S. 

L  tnul       -ie-'trUuix      in 

CHROSICLE  f.di'i  meek 

err.  pi.  a  I i>f  nrniih.. 

4.'uer.  I'rtl.  A  liable,  ton 
0«nt.  A  80.  Am.  C^h' 
G.nn'uer  1  Cable  Co  10' 

Pranklin 10 

Gold  A  Stock 11 

>tn!CIO!tn    .10 

Voir.h'vost.  grnr .50 

Pvc.Irt  '  A    MUutlo  . 
Postal  Tel.  C'l'ilo.  . . 
•^outh■n  A   Vtl!inr,ic.2 
^VHStnrn  Union  ...10 
rSLBPHO'Vii. 

\iuericau  BcU lo 

Brie ion 

flu  Uoii  Blver '   1 

MeKliian    I 

N^  Y.A  M«w  Jeraef.iOi 
Vew  l-^ugiand  ...  lo 
rroploal I 

TKUsr  n«»»«i 

nn.  Loan  A  TruRt.io 

Vtlmtic loo 

Tlroonlyn   crnst  ...1    ■ 

'Vutral ....I''  ' 

ou'iiniital   lOo 

(""armors'  Loan  A  Ct.l  • 

"'nuklia lOo 

Holland  100 

K  a<B  Couuty  ....loo 
<iiickorbi)okor ....  lO  ' 
Loug  Island....       10  ' 

danh.ittan... 3" 

diroantlle....  .,..10 
dHtrtipolitan    ..  ..lOi 
Nassau lO'i 

V.  Y.  Life  A  Crust,  loi 
N.  Y.Sociirity  A  Tr.  100 

•  loplHS'.Brooit  ynlO  t 
Kital  EatateL.A  r  100 

jtitte 100 

Jiiiou .100 

United  •ttates 10 

Wa.sii<ngti)a.  ......  lOo 

'(IS()>l.l<.l.>IB<>(1*( 

sri»c«.-4  wo 
ritusr.s. 

Vdaius  ytp.i'.ss  ..100 
t^iu.  B.iuk  Noted..  .0 
Am.  Cotiou  Oil lOO 

do  pref  100 

.A.aTii'.itt  Eipr  )a.  lOo 
vmer.Sag.  Kcr.Go.cts. . 

■  10  (iref.cta. . 

Vm.  roOacco  Co.,  pref 
Aapiuwall  L.»nd....lo 

d  istou  Laud....  ...1 

Boston  W  tter  Powor. 
ttrookliue  (ilass.iLM 
BruuswicK  Co  ...  10< 
0*ntouCo.  {I£all...l  • 
0.  .;.    C'y'a  U.  8t'k  Yds 

do  Prof iwo 

lUdluCo... loO 

do      Istpri'.t  li'O 

ilo     2  1  pref  !• 
Ooo.  Kan.  CS.  A  A.  2.1 
Contoieut'l  C'  n..«  lu. 
Dlat.  AC.  Fijed.  Co.  10 
ti  (.St  cfoSLiin  Land. 
Frenoliiuau'a  Bay  Ld 
Haukeuxauk  V.i/er,  .; 

do  pro  .,  2 

Henderson  Bridge.  100 

liliiiou  Steel I  >o 

I  oil  8ietiui)uai>  ..lOo 
Koeie>    .M-»c*(r.-.,.    -.' 
L'i  OflOii  Score  ier.  .5  ■ 
L.<ol<  ii>)»i  A.>fnf.  5 
Lon.A.V  Y.L.A(.Oo..5 
Mauu'tt'n  B'oii  0». »'/  ■ 
>I*vericK  Laaa  ...  1  ' 
ilaxwell  Land  Graat. 
Mex.  Nat.  <  oi(ati-u>it*o 
Morris  Cau..  gu.  4.100 

do  pf.,g  1.  LO.  lO" 
Mt,  Dos.  At£.8.Land..». 
-Vat.  Cordage 

do  Pr^t.  .. 

.latioiml  Li>*  I  I'.usr, 
.fat.  L.us.vid  OU  .!o. . 
.Vac.  starch  51,  Co.  tOO 

1st  Pref 

2a  Pref 

<f.  Y.  Loan  fc  Imor't. 
N.  Y.  A  Texas  Land  . 
Laud  scrip    .....   ... 

N  rth  A.u'.r  oamJilO" 
Nortii*oit.  rt'i  4ip  111 
Oregon  liU'jrovo  .lOO 
Pacldc  .MaiiSS. Co.!'*! 
Pj.iusylv.  8(rtol...l0' 
P.  Lorillird Co.pt.. loo 

■^  .O-i,  (    (1  •(  liS  1  0.1 

Procter  A  G.Co.p'.l  )'i 
Prof.  dp. e.  cum. too 
PaaaiuPait*  ov^*ii-(i' 
Sao  Uicgo  Laud..  ... 
St. Louis  B'diCe,lst  pi' 

2d  prel.  oort lOJ 

i«t.  Louia  run.  BB  10" 
■li,.  1,0  IIS  Praasf  «'•    '■'■ 


Ask; 


85 
20% 


91  I  9i,'4 
61I4  64%. 
4lis    42 


81 
125 
145 

25 

98 
195 

85 

50 

3i 

75 

81% 


135 
118 


205 


65 
35 

85 
821* 


'991a 
43  4 

o'c.' 
fl.i 
4'm 
200. 

i'oo" 

4   0 

11)00 

200 

44 

i'oo* 

911* 
49% 
3O0. 

10 

72,5 
210 

18"'>" 

185 

•ioO 

11> 

2 1)0 

25.) 

7-6 

250 
175 
190 
190 
220 

300" 

ISO 

7.).) 
195 


;  202  SI 


19  I  200 

7  ..>  770 

770  I 800 
17.5 


U4 

4,1 

,10 

5.J 
1.1 

61  Vj 


9 '8 
% 
«     Sig 
«    41a 
10 
5S 
7514 
8- 
106 
102 
tOi 


148r 
45 
30<4 
5h% 
1171a 
»4i« 
92ie 
I    98 
10 
6% 
3»a 

14 

PO 

79l» 

83% 
108 
l">3i« 
104  ifl 


Oils    62 
(4  414 

a    ■3>a;      3>a 


..... 



13 

1* 

3 

/V 

«    l-i 

17 

«    4S>8 

7 
214 


15 


20) 

5  c. 

92 

I.1OI4 

IS 
■2d 
2H 
90 


17 


38 


16% 


25 
37 


105 


106 
lsli«  18» 


1 

18  1I4 
'»  16 
el.)-i 
«  50 
«105 
.0 


60. 
92% 
101 

is^a. 

£0 
30 
95 
96 
40 


17 

"ii" 

37  ■• 
140 
110 


131 

18 
108 

53 
107 

67  >* 


•  '.fi 


m  il.fU.*.-.-,  , 


Obcbmber  19,  1891.] 


THE    CHRONICLR 


915 


QE.VEKA.L    'jU.)i'A.ri.)>(-J    otf    sroOvS    AMD    BO'iDi-CouoLODto. 


MtXCRLLANKDUaUT'KS. 


8t.ind»i'il  <),1  Tr't.  100 
Texnn  I"aii!l1r  COttl... 
Ttix  A  H'r.lOO 

U.  -  ..  .100 

Wi  i  xi^.  100 

Wi'st  lOn.i  l.iiii.l  (Bimt.) 
W<'«t'n  Uiiloii  -(O'  f  ("o 

(N.  Y.  AHAN.  FRAM.) 
AilaiiiH  f'on.'i... 
Aiue'ionii  t'lax 
Alice 


Bid. 


Alta  M'>at.ana.. 
Afltf.riii  


^t  j£  Uoliljer.. 

no 

•  ■eo 


.100 


100 


.100 


100 

I  11  B  a  ...100 

(■  ■  :,,.    .     uroriila.lOO 

(Xm.  liiipurial 

ClioUar 100 

rhrvsolito    50 

Tiiunel  at'k. 
.1.  *  Va.   ... 

'      ■     I,    •  lilt 100 

Do;k<Lvvuu<l  tarra 

Denver  (  Ity  Cou 

Diinldu 

i-:i 
!•:  r 

Kit 
(i  > 
Hill" 


49 
140 

10 


1-25 


•05 
30 

•6^ 
200 

•60 
30 

•40 

•65 


Aak. 


MAWurAcr'o    ar.>cKii      HM.     A**.  b.vk  s,..,  k».       J    Bid      A4JL 

PnniukMAt  (I.*    H  \       Ifui     l«rt      lui  '*  "^ 


6i 
17'» 


200 
■09 


■03 


80 


■IS 

■14 

3^75 


1^»0 
•05 


PocasMet  (K.  K.)      Iwil  I.I1)    ,13,4 
R  rh  li'rd'n  (f  R.)ino:     UO       ».« 

i: .  iiiv.>ioi).i      .... 

^  Itlv. 1.10(1  loij 

••^'  i.V.IDaiHt  '^20     "iSi'i"' 

irtli.iv  (Kill  |{iv.)..100'  00 

HIiwlo  (r.'.ill  lllv  )     1011  .  ...;   OJ 

8>:i(r..r.l    Kail  Klv.)l(iO  112      111., 

•*•  V.ll.)100i>  Xl-.'O-.  i'i-(i 

1  R.L.IOO      M 

li  '1  UW.)10(H>  1200    l'i-,t> 

Trem  MiIv\:-<.iMa«H»lOO|  flli    il25iv 

Unli>ii  C.  Mf.  (K  R.)li«i  205    I 

\Viinimiiii).it{(K.R.H0O  105 

WaBlilii«fii(.Mas8  )100  45       65 

'10        ^lr^^f 103     10» 

Wiwtimioe  (F.  R.)  100]  40    .  45 

AiUmrtl    1,11161100.251  25    |   •.'» 


Vat 


.IO-ii 


11^ 
114 


rt9 
10 
.9 


13 


jYork  C(i.  (Me.>..„7«0  xlOOO  lOin 


.50 


'irsto ... 

■  '■ 100 

;  i>.Smot....lOO 

l.vCiirryg.SO.ibo 
A  Norcro8g..lOO 

HoniSllvor. 

£•011  Silver.. ...... ..26 

Inm  UiU 

KlDK*..^  PemUr'ke  Iron 

I..acro88e 10 

LeadvlUo  Conaol 10| 

Uttle  Ohi  f 50l 

Mexican  O.  .IfcBUv.lOO 

Mono... 

MoiUton 

Navfyo 100 

North  Belle  Isle 

Ophir 10 

Oriental  &. Miller... 
PlKBDlx  of  Arizoua. 

Plymouili 

roto3l.  100 

RaniiaUanook 1 

Robinson  Cousol 50 

Sav-uiie 

Blerra  Nevada 100 

Silver  Kiiii< 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jncket 

BO.s  ro\  7IINI1VO. 

(Hee  Parje  90^. > 

Am.ljiuiu(K.Kiv)..100 
Amory  (N  11 ) 100 


•39 


100 
l-.>0 
3-60 
1^45 
•U5 


•to 

•.->5 

2-51-: 


•13 
•24 


•40 
•20 
•10 
•35 
2^40L... 


B.VXK  STOCKS. 
II         KuKtiiiorv. 

I  Hanlci.r  liiiitiiiioro  lOOj 
•20  iB*nk  <>rCouiiueroo.l5 

1-35  CitirenV ...10 

Com.  &  Fttrnier(i'..100i 

•16,iFiiriMBfs^  U^k  of  \td.30| 

iFanuprn^.t  Miiroh  .40i 

1-00   F8rnu'ir8'&Plaiitora'25 

iFlrstNat.  of  Ball  .;00; 

CJ'  nuaii  Auiurlcun.lOil 

Howard  1 

Marine..... 30 

Moolianlos' lOi 

MechanuV lool  14J 

•I0|iNati'>iiiU  Exuh'go.lOii 

iPeopli-'a ...211 

I  -"ecoiid  NallonaU.lOr 

3^80j  Third  NaUoaal....lO<' 

.....  lUnion 75 

..  ..IjWeatern 20 

il  Boaton.t 

Atlantic ..100 

Atlas 100 

BiBokstniie 100 

Boaton  National. .l'>(> 

Boylston 100 

Broa<Uvav iniii 

Bunker  Hill 100. 

Central ..lOii 

City 100 


URV. 

1« 

l->« 

IM 

lot) 

I'M 

5 

59  >9 

63 

>.••. 

•  ■• 

m 

123 

10 

10>s 

3H 

13 

l.ultllt  .ViAMMiDii        .lOOl 

flineiniiatl. 

.\II:.<     .    .11 lO'l 

1.100 

l(    50 

I0> 

ii'il    ...100 
'inl     ..100 

I  .ji  .1     I  )ft 


144 
89.^ 


I«00 

[ay 


Hl«- 

2i.'\ 
110 

93  V 


10 


New  ■>r|«iiii« 

\Hi.-rleiiii  V.it  ..;  !■ 


mn 

.( «<.i 

1:12  >• 

I  Ci 

:vi< 

101 

300 



115 

13.1 

1  1  u 

1 

...ilSl 
18    I    10 

176     

105 

79».|    80 

37«« 


iHI 


>I,,ii-. 


•08 
•14 


13'>%|140 

122      12-2  s. 

liH)      '1..    14 

Uiiia  111 
l^/Siijl-iO 
130 


10 
10 

5' I 


•38 
2^d0 


•42 
I'ji 
165 

•35 
1-05 
1^40 


lOli 


1^25 


lid 

1  9' 
.190 
13l>3 

lo2^ 


i^ou 


95 

x24%  125 


Ammke  .i.'(.V.n.)  IOdOI 1 2000, •2020  iLincKln 


Hi's 

08  Columiilan IW    lii.'>^ 

30  |Ci>miueroe 100;  127 

Commi'rolal 10'      97 

C.immouwoalth  .  .100    185 

Continental 10)   131 

Eai{le 100    102 

Ellott  100    liS 

Kverett 100     HO'siiOi 

Exohaiige 100    135 

FaueuilHall 10i>:  TJtf 

First  Natliinal lOOi  240 

First  Ward 100    12< 

Fourth  Satloual.-.lO'i    12') 

Freeman's 100 

Globe 100 

Hamilton  lOo 

Hide  <!k  Leather  ..  10  > 
Howard 100 


MiltlMl  .Na'lonal 
N'ew  Oi'li-aiis  Nat 
Pi*ople*H . 

Sout'ierii  .•f.ttt'nal'Hj 
S'aie  .Viirioual    ...lo-i 

Traders'     lo 

,      ...    Union  .Satlou  il .     loi) 

205     20".«t    Whilney  Va'lo'ial.lOO 

ll'2>a  14J 

Ne«ir  York, 

Ammlua '00 

A  iierioan  Exch'veiOO 


xlO> 
IK 


17-, 

IM 

■♦no 

lH-lIll'.^ 


106 .« 
l.i 
10 
12^ 
34i> 


203 
18 


hiiwe-y ..lOoi  30S 


iij 


Andr.).sciii<^u  (.Mo.). 100    142»iilt.i 
Appieton  (M.i»a.).100' 
Atlantic  (Ma^a.)...  lOO 
Barnali.  (i-'all  Rlv.). 
Barnni-d  Mtg.  (F.R  ) 

Bates  (Mo  ) 100 

BootC  Ui)t.(. Mass.)  1000 
BordorCity  Mig.  (F.R.) 
Boston  Ci ).  I  .Mass. )  1000 

Boston  Boliiiiir 100 

Bost.  Duck  (Mass.lTOO 
Ohaoo(FiiIl  KiveH.lOO 
Chloopeo  ( Mil  as. )  .  1 0  J 
Coihioo  (V.H.)....500 
CoUins  Co.  (Conn.). 10 
Continental  (Mo.)  100 
Cr.;.s't  .Mills  (F.R  ). 100 
Cr.vstal  .i|ir.  HI  (F.Rji  .... 
Davol  .Mills  (F.R).  100:     95 

Dwlifht  (Mans  ) 5001  750 

Kdwaiils  ( 'le.)    ..1001  115 
Evtire't  (.Mas-.).. Now!     SSH 
Flint  Mills  (t'.H.)  100:  .... 

Praukllu  (Me) loo,  101 

Gi'b.)Y..MilU(i'.R.)100    113 

Qranltod''  it) ItiO;  2  lO 

Greal  Fall.  (.VH.).  1(10 
Hauiiitou  (Mass.)  100 
Hartr  (Jill  pot  (Ct.)  100 
Hill  (Mo) lOi. 


..  10  ) 


xoTO 
7il>« 
120 

I'a'-.Jfl 

X13O0 

128 

XlOOO 

201  (« 

1155 

M6 

89% 

x340 

18 


Holy  koW.  Power.  100 
Jacli«'iii  (.V.  H.)  .1000 
King fU  lip  (F.K,).  100 
Utcouia  (.M».)  ...  too 
Lado  isi'r.M.(N.H.)400 
L'rel  LaKo  -Mills  (F.  '<.) 
lianrreiiue  (Masa.)  lOOU 

Lowi'll  (-M.iss  ) 090 

Lowi  11  liiiiiiihory.lOO 
Lo  will  M.ich.tilioii. 500 
Lyiuaii  n  (.Ua83.).IO0 
Maiiih  Mti'r(.>I.U.)l()0 

Mass.  (Joii.tn 1000 

.Mcoiiaui.  s'  (F,  R.)  100 
Ml  run  MtV  (F.  K.)  100 
M<rniiia  k  Mas«)IO>iO 
MiddioH.  X  Muss.). 10. 
Nab  11  (.''J  U.)  ...•>00 
MiiiiiiiK  -.ii:  (Ma8.s.)100 

Nhmtiu  r'i.'t 5iiO 

OsliiTi  .>liils(F.R.)lO 
Pacini!  (Ma'ia.)...l<«)0 
p.  11  !"Mll  (Me  )   ..  ^ 


105 
1020 

93  >i 

60 
2j0 
X920 


101 

61 

930 

116 

HO'J 

62  •> 

98 

1175 

6'>0 

121 

760 

65  s 

25 

1 10^0 

i  80 

111.") 

xi'i.'ioiioe  > 

xV25  127 
x435  500 
I07>4il.i7'« 


595 
xtr20 

X  I'idO 
61!) 
120 
735 

65 

24 
1045 


.'iSO 
80 

"85 
127 
1310 

1620 
203 
1160 

97 

!I0 
355 
Oil 

20 

35  1 

25 

775" 
115>«i 

10' 


90 
'10>ii« 


320 

99 

x(69 


Maiiiif.icturers'  ...100 

.Mirkot loo 

.MirkotiBrghton).iOO      95 

.viassai'husetts 10  •    lOH 

Mechiin  o.V loO    130 

.M'Tcliants" 100,  10 

Metropolitan I 'Oi     95 

Monument 100|  230 

Mt.  Vfrnon 10  • 

New  England 100,   160 

North K'O,  13< 

North  Amerl  a....lOO    12k 

Old  Boston 100.  ll-iis 

People's lO'l,   1644i 

R.^demption  100,  125 

Roimblio 100,     59>a'  60 

Revere lOo;  lo.i>s  lO'l 

Rockland lOOi  147     15J 

Second  National...  1 00   luo     looia 

Security  lOi   220     

Shiiwiniit 100    12  >     115^ 

Shiie  &  Leather, ..l"Oi     95>t,  9-i 

South  End 100|  1011^1102 

lOm  State loO,  1^1     ,12l'« 

113    iSiiirolk 10.1    l.)5J|!lO0 

..  Tiilrd.Vatlonal....l()0,  101    ;i04'. 

i'65'4 'Traders^ 10'    lOi    ,l"2i« 

1025    Tremont loo    102     ll02- 

lUnlon 10'    137    (lJ7>ii 

iWashlngf)n lO'i,  IH     I  3'4 

Webiter lOo,  100    ilOl     ' 

WiDtbrop        100    114%, 11} 

Brooklyu.         I 

Bedford  100   175     

Broadway lOoj  140 

Brooklyn  100,      ... 

City  National .501  4?0 

iCoinmoicial   00    I'lO 

Fifth  Avenue loo    125 

iFlrat  National... .1(H)   530 

Fulton  ...    40   '200 

Hainllt<m. 100    V2ii 

KluK.>  (!ouity K'O    126 

Lmii  Island  100    142 

Maiiuficturers     .     30    200 

.MeobanicV .50    270 

Mechanics'  A  Traders'    240 

Nassau      loO   273 

North  Side.  10 


Broa>lway    2)i   i'O 

BiitohiTs'&DrovHrii'2S    1''2 

(Mntral  n  .tloial    10      129 

I  •I'a  (•has"  National  ...loo   40O 

n«thH(u 25    410 

|I36      Cheiaioil ...10'    4  0) 

ilSi'Hl  (My lOol  45» 

[213       Cltwn'.s 2,^    153 

1130    OliiraOla 250 

1^2       I'oiMiuorO".  ... 10'    18' 

OO-*  (joiiime  ital lOo    13.1 

I0a>4   Corn  Exoban;(e..   lOi    245 

i20      I'oi'.'Sli         .. 10  i    115 

Kait  River 3      1^0 

Kleventli  Ward.  ....'5    20i> 

K.fili   w-ir  le 10  ■    12  V 

r  ■■■      ■•  Ml 30'> 

'  1  il.  ...l"Oi    iS  m 

1  -"t'tenW.    10' 

!•' »iir  e.'iiiii  srr.*"t  lO-M  17'> 
I3014   KoU'lh  Sati.niiil    .100    170- 
150'«  atllutn  Vatlouiil  ..5ol  30% 

93S1  (i.irtleld l^io'  .00 

■240        (ernan  A'ueioan  .7>,   12  i 


1.0 


100 

loo 

118>9 

1.14 

IIO1 

10.^.», 
10  ^^ '103 
100    lioos 


12i 

111 

UO 


•207 

3:5 
2'0 
'200 
Ijt 


'  l.% 

2>0 


17. 


~y 

1  ,      ll.l 

i'iSt^ 

■|«iod  ..lO" 

170 

_ 



17» 

'CK    ixorRtrB 

srortt* 

■      ■  "■«!,  Conn. 

''it;':.:"i.. 

■;•   I 10 

1 1 

.N  »lonal 10<» 

llo»4 

•  • 

"I'lO :l»d 

(HH 

o« 

I'h.B  IX          10 

10 1 

!"♦ 

-»  eaiu  B  .Her   ...      .5i|i 

lOL 

>f-%e  Vork.        1 

"" 1000 

60 

70 

1 5.II 

la, 

65 

12) 

1*9- 

2^1 

10- 

y ..2.i 

140 

1'  HU-iUs'    .10 

110 

ll» 

';i  y  ...    ..70' 

110 

120 

iiivnakh  ...10  1 

'I   1  ■ 

4 

ty 10' 

•     3.J 

...50I 

•  ■(•flin    I"  1 
iinrioan  11  ■ 

."ii, 

'lOre  'iwi  h....  '.'..'..- 
H^mil'ia    I" 

\\tt*-  v«r 5 

U"Uo 10  . 

II  i..ir«  s.m  ...         ■!  , 


•o 

90 


IllO- 


135^137       (i-rraan  ExcbiiUKelOOi  340    |J0  ' 


..50 

2". 
10 


ri  .  70 

13  >  llt» 

rS*  '    7» 

•  •  •  -o 


iiOois  (rerminia liO 

ISO's  lir-enwieh 25 

lJ4's   Ifaiiover 100 

1'20       Huilson  River 10' 

105       I  uporters'  «Tr...lOO 
125%   IrvlDi(.        50 


330 
145 
345 
145 

.530 


Lather  Maiiarts..l(iO;  240 

i.inuoln    100   40) 

MaolLktian ..5(i 

Mtrket  ct  Fulton  .100 

.M.-eliiiMie- 
.Me.-hilire 


.Miri-.ty  11  II 

.V.tdHltU    .    ... 

N.-w  York. 
Ni  w  V. 
N  Y..S 

.s-|  ir'i 


!■  .ru 

t'ei-rOKiper 

i'l'.il  'a 

PmiIx  (B'k'.rni  ....% 
Kti  ir-i  ^ J 


I'M   ...   .   S  . 

>*.'si:,    tor   ...   ...10,   i'.f      ii.> 

WiliiaiUitb(in(Oi'r  ..50!  320    {3JO 


niltlNB  IX'iVK- 

Atlaiii.  0    >lil((lai 

It  7 ... 

MH 

lHO 

i-*;)"   .. 
i-'i  ... 

(loinui'el     i 


170 


;i32 
2o5' 


145 

27.i' 
2'iO 
274 


50 

ion; 

.100' 

■10. 1 

.11)" 

N  .v.ird  10. 

e» 7. 

3.5    230 

I'lCiilc 5"1  190 

Park    ...     ..      .    100   295 

People's.  &I  290 

Pliouix 2.5,  I'M 

Produce  B  (change  lOO ;  113 


60 
232 
605 
l.<o 
lOi 
150 
1-.0 


fl. 


.  U-c 

■»(■«  ,t  P  • 


K  ivitmc. 


USO     i8eveiit<-enthWiird.l  0 

Is.rague 100 

1700  i2«th  W.I Pl l'<0' 

Wallai'.'it  ...         I')') 


182 


iHIl  1.'    V    !/.■ 

St.  Niclioli 
^  a-e..f  V 

I'  .     ■     ■ 
1 


.10 
..     ..100' 
■  iiat.  .100 
I  .a.tl.10 
t  ler  ...ID". 

IS 10' 

Y 100 

,  .iU   ...lO-'l 

<    40 

-  Nat  100. 
iiniU.'O). 


170 

I73i« 

32 

125 

153 

id"' 

100 
1)1 
200 
132 

•<» 


13. 

I    i 
190 


I'f' 
12> 
I  . 
lo.-i 
110 

li.i' 


.Deo  It  . 

"iu.' 


"■35" 


*  Prioea  nominal.    (Boston  bank  qaotatlons  are  all  ex.dlTld«n.i     3  I'nro  per  share -not  imroeui. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pagea^ 
eontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  eon- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
aeribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
Bcribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
|1  per  copy. 

The  General  Qtiotations  of  Stocks  and  Bonds,  occupying 
8\x  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOMIS. 


Latest  Earnings  Reported. 


WeekorMo]     1891. 


AlabaraaMidl'O- 

AUeglieiiy  Val.. 

Atoh.T.&S.Fe.. 

HaU  owned... 

Total  system. 

BtL.&SanF.. 

Halfowned.. 

Tot.S.L.&S.F. 

A  Kg.  total  .. 

Atlanta  A  Cliar." 

Atlanta  &  Flor'a 

Atlanta  AW.Pt. 

B.&O.EastLiuea 

Western  Lines 

Total 

Bal.&O.Soutliw. 
Bait.  &  Potoin.ac 
Bath&Ham'nds 
Blr.  &  Atlantic. 
Bir.Sh.&Tcnn.K 
Baff.Rooli.<tePltl 
Bar.C.Rap.&N. 
Camden  <&  Atl. 
Canadian  Pacific 
Op.F'r&Yad.Val 
Car.Ciim.G&Ch. 
Car.  Midland... 
Oen.RR.&Bg.Co 
Central  of  N.J. . 
Central  Pacific.. 
Central  ot  8.  C. 
Ohar.Cin.  &Cliic 
Charlest'n&Sav 
Char.Siim.&No. 
Chatt'n'graUai'u 
Cteraw.  &Darl. 
Cheraw.&Salisb 
Ches.  AOhlo.... 
Chea.O.&S.  W. 
Chic.  Bur.  &  No. 
Ohio.  Burl.  &  Q. 
Ohlo.A  East.  111. 
Chicago  (feKne. 
Chlo.Mil.&St.P. 
OUo.&N'tliw'n. 
CWo.Peo.&S.L.l 
Chle.  K'kl.&P.a 
Clilo.St.P.&K.U 
Chlo.St.P.M.&O. 
Cliio.&W.MicU. 
Oln.Ga.  &  Ports. 
Cln.  Jack  &  Mac. 
Cln.N.  O.  &T.P. 

Ala.Gt.Soutli. 

H.  Orl.  &  N.  E. 

Ala  &  Vlclfsb. 

VlCBs.  Sb.  &  P. 

Krlanger  Syst. 
Olnn.Nortliw'n. 
Clu.  Ports.  &  v.. 

Col.  &  Slaysv. 
Oltt.Wab.&Mich. 
Olav.Akron&Col 
Clev.  &  Cantou.. 
Ol.Cln.Ch.AS.L. 

Peo.  &  East'n. 
Clev.  &  Marietta 
Color.  Midland. 
Col.  H.  V.  &,  Tol. 
Ool.Sbawueo&H 
Colusa  .fe  Lake. . 

Conn.  Ulver 

Current  Kivcr.. 
Ddnv.  ARioGr. 
DesMoin.  &No. 
DesM.&N'west 
Di<t.Bar  C.&Alp 
Ddt  Lau8V<)cNi> 
Da  nthS.s.&Ati 
Kalutli&Winn. 
K.Tenn.Va.&Ga 
Blgln  Jol.&East 
■llz.Lex.&B.a.. 
Byans.&Iud'plls 
■ransv.  4  T.  H. 

Fltohburg 

Vllnt.  &  P.  Mara! 

Florence 

Flor.  Cent.A  p. 
JtW.  ARloHr. 
B*.  Car-la  &  No 
Georgia  RR 


Septemb'r, 
October... 
1  St  wk  Dec 
Ist  wkDec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  WkDec 
1st  wk  Dec 
Septemli'r. 
XoTcmber. 
October . . . 
November. 
November. 
No'^  ember. 
2dwk  Dec 
October... 

.\ngust 

November. 
October . . 
2d  wk  Dee 
1  st  wk  Dec 
October... 
2d  wk  Deo 
Ist  wkDec 
Septemb'r. 
Septemb'r. 

July 

October... 
October... 
September. 
November. 
()ctober... 
November. 
October . . . 
October... 
Septemb'r. 
2d  wk  Dec 
November. 
October  .. 
October... 
1st  WkDec 
October... 
2d  wk  Dec 
October . . . 
1st  wkDec 
November. 
Ist  WkDec 
October 
1st  wlcDec 
-Vovcmbc 
1st  wkDec 
1st  wkDec 
1  St  wk  IJec 
1st  WkDec 
1st  wk  Dec 
1st  WkDec 
1  St  wk  Dec 
November. 
November. 
November. 
November. 
1  St  wk  Deo 
Septemb'r. 
Ist  WkDec 
Ist  WkDec 
November, 
l.st  WkDec 
November. 
1st  WkDec 
November. 
October . . . 
Ist  wkDec 
2d  wk  Dec 
November. 
November. 
November. 
1st  WkDec 
November. 
.November. 
3d  wk  Nov 
November. 
Septemb'r. 
Ist  WkDec 
1  st  wk  Dec 
October, 
let  WkDec 
Septemb'r. 
IstwkNov 
1  st  wk  Dec 
Septemb'r. 
October . . . 


48,903 

254,882 

672,462 

39,854 

712,.S15 

133,773 

39,187 

172,960 

885,276 

63,727 

13,309 

63,356 

,597,442 

499,833 

,097,27 

51,985 

162,82' 

2,796 

4,251 

20,820 

56,338 

95,43S 

54,446 

427,000 

11,784 

3,973 

6,310 

496,93'J 

,408,412 

,673,803 

8,729 

16,500 

56,67^ 

16.000 

8.852 

12,223 

2,13.'< 

178,800 

199,104 

233,13.9 

,880.730 

70,500 

254,019 

712,027 

,278,597 

24.818 

,559,633 

103,126 

977,373 

31.248 

5.499 

14,186 

79.986 

38,295 

28,251 

17,487 

13,623 

177,645 

2,153 

20,652 

950 

58,526 

17,840 

71,992 

266,435 

34,057 

28,491 

38,103 

290,508 

16,050 

2,666 

101,144 

2,314 

152,800 

12,268 

20.083 

20,300 

21,515 

132,536 

11,269 

139,443 

64,727 

81,392 

7,011 

22,702 

674,746 

52,943 

3,115 

36,820 

1C,025 

14.782 

193,711 


1890, 


43,693 

217,368 

576,623 

31,188 

607,810 

122,613 

30,596 

]53,2C9 

761.020 

65.732 

12,791 

54,800 

1,547,128 

457,124 

2,004,252 

44.036 

157.522 

2.556 

7.108 

16,677 

41,3.37 

71,544 

47.956 

356,000 

11,872 

3,048 

5,893 

416,641 

1,342,978 

1,665,15 

8.803 

16.224 

56,61" 

8.55o 

10.179 

13.899 

2.814 

147,068 

205,800 

230,998 

3,523.0.53 

89.500 

212.203 

556.141 

2,940,025 

15,«23 

1.330,114 

66,667 

763.13' 

29.430 

5,737 

12,796 

84,216 

35,158 

22,853 

13,801 

11,791 

167,819 

1,519 

19,223 

7,'<7 

52,037 

16,298 

59,458 

256.997 

25.877 

31,931 

37,232 

273,038 

8,703 

1,933 

103,497 

3,002 

193,500 

10,433 

17,472 

31,210 

20.673 

159,886 

5,670 

154,778 

49,012 

74,077 

6,407 

20.461 

639,081 

50,865 

4.288 

26,077 

4,681 

6,130 

188,290 


Jan.  1  to  Latest  Date, 


1891. 


1890. 


103,937 

394,226 

17,518.825 

5.112,418 

22.680.838 

2,380,824 

1,466,109 

14.147 

46,951 

172.513 

2.671,536 

3,586,821 

721,121 

19.156,202 

532.531 

33,360 


11.824,888 

14,103,6"' 

73,693 

149,742 

610.931 

123,299 

83.7 

86,624 

17,413 

8,372.316 

2.133.715 

1,777,682 

28.286,787 

3,416,187 


116,280 

381.673 

17,120,292 

5,186,350 

22,306,642 

2,218.935 

1,415,444 

12,343 

71,991 

157,945 

2,101,676 

3,069,421 

718.607 

16,194,825 

520,978 

20,031 


BOABP. 


G«o.  So.  AFIa.. 
Georget'n&W'D 
Gr.  Rap.  Alnd.. 

Cin.R.&  Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk. .. 

CMo  AGr.Tr. 

Det.Gr.H  &M. 
Great  Nortb'n— 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gulf  &  Chicago. 

Housatonlc 

Humest'n&Sben 
Hutch. <.tSoutb'i\ 
Illinois  Centr'l. 
Ind.Dec.&Quin 
In.&Gt.North'n 
Iowa  Central.. 
Iron  Railway.. 
J'k'nv.T.&K.W 
Kanawlia&Mich 
Kan.C.  CI.&Sp 
K.C.F.S.  &Mem 
K.C.Mem.  &Bir. 
Keokuk  &  West. 
L.Erie  All.  &  So 
L.  Erie  &  West  . 
Lehlsh&  Hud.. 
L.  Rock  c&  Mem. 
liong  Island  — 
Louis.&Mo.Uiv. 
Louis.Ev.&Sr.L. 
Louisv.&Nasbv. 
Louis.  N.  A  &  Oh. 
Loul8V.N.O.A:T. 
Lou.8t.L.&'rex. 
Lyucbb.&Dar'm 
Memphis  ACba.'' 
tMexlcanCent... 
(Mex.  National  . 
tMexicau  K'w.iy 
Mil.L.Sh.&West 
Milwaukee  &No 
Mineralltange.. 
Minneap.  &St.L. 
M.St.P.  iiS.S.M. 
Mo.Kau.&Tex.(. 
Mo.Pac.itlronM 
Mobile  &Birm.. 
Mobile  &  Ohio.. 
Monterey&M.G 
Nash.Ch.&StL.f 
N.Jersey&N.Y 
New  Orl.  &  So'ii 
N.  Y.  a&  H.R.c 
N.  Y.  L.  E.  &W. 
N.  Y.  Pa.  AOhic 
N.  Y.&N.Eug.. 
N.  Y.  &Northu. 
N.  Y.Ont  &W.. 
N.Y.  Siisq.&W.. 
Norfolk  iN:  West.. 
N'theast'u(8.  C.I 
North'uCeutral. 
Northern  Pacltlr 

N.P.&W.Cl'n.. 

Ohio&Miss 

Ohio  River 

Ohio  Southern.. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeoriaDec.&Ev. 

Petersburg 

Phila.  &  Erie... 
Phila.  &  Read'g 

Coal  &  Iron  Co. 

Total  both  Cos. 
Pitts.  Mar.  &  Ch. 
Pitt.8heu.ctL.E. 
Pittsb.  &  West'u 

Pitts.Clev.&T. 

Pitts.  Pain. &F. 
Total  system 
Pitt.Youug.ivA. 
Pt.  Royal  >i  Aug. 
Pt.Roy.&W.Car. 
Pres.AiAriz.Ccn. 
QuincyO.&K.C. 
Bich.&Dauville. 

Vir.  Midland.. 

Char.Col.ikAu. 

Col.  &  Greeny. 

West.  No.  Car. 

Georgia  Pac . . 

Wasb.O.&W.. 

Ashv.  itSpart, 
Total  Sys'm. 
Rich.  &  Petersb. 
Rio  Gi'de  South 
Bio  Gr.  West... 
Rome  W.  &  Ogd. 
Sag.Tuscola^^iH. 
Bt.L.A&T.lI.B'f 
St.L.  Southw'ru. 
St.Paul&Dal'ti) 
S.Ant.&Ar.Pass. 
S.Fran.&N.Pac 
Sav.  Am.  &  Mon. 
Seattle  L.S.&  13. 

Silvertoii 

eiouxCity&No. 
South  Carolina 
So.  Pacific  Co.— 

Gal.Har.&S.A. 

Louis'a  West.. 

Morgan's  L&T. 

N.Y.T.&Mex 

Tei.  i  N.  Orl 

Atlantic  sys.rf. 

Pacific  system 
Total  of  aU.. 


Latest  Earnings  Reported. 


WeeU  or  Mt 


November. 
Septemb'r. 
1st  wkDec 
1st  wkDec 
1st  WkDec 
Ist  wk  Dec 
Wk  Dec.l2 
Wk  Dec.  5 
Wk  Dec, 

November. 
November 
November. 
November. 
November. 
Septemb'r. 
November. 
November. 
November. 
November. 
Ithwk  Nov 
id  wk  Dec 
November. 
November. 
1st  wkDec 
Ist  WkDec 
1st  wk  Dec 
1st  wk  Dec 
1st  WkDec 
November. 
1st  Avk  Dec 
November. 
1st  wk  Dec 
2d  wk  Dec 
Scpterai  'r. 
1st  wkDec 
1st  WkDec 
I  st  wk  Dee 
•Jd  wk  Dec 
2d  wk  Dec 
November 
3d  WK  Nov 
2d  wk  Dec 
Ist  wkDec 
Wk  Nov.  28 
2d  wk  Dec 
Jd  wk  Deo 
November 
November. 
November. 
2d  wk  Dec 
2d  wk  Dec 
November. 
November 
.'November. 
November. 
October... 
November. 
November. 
October... 
October . . . 
October . . . 
November. 
2d  wk  Dec 
October 
2d  wk  Dec 
-eptemb'r. 
October... 
2d  wk  Dec 
2d  wk  Deo 
1st  WkDec 
1st  WkDec 
Ist  wk  Dec 
October... 
October... 
October... 
1st  wkDec 
October . . . 
October... 
October... 
October... 
October... 
November. 
October... 
Septemb'r. 
Septemb'r. 
"eptemb'r. 
2d  wk  Dec 
November. 
Sei)temb'r. 
Septemb'r. 
November. 
November. 
Noveiubei-. 
-November. 
November. 
November. 
November. 
November. 
November. 
November. 
1st  wkDcc 
October... 
I  st  wk  Dee 
2d  wk  Dec 
November. 
November. 
1st  wk  Dec 
.!<!  wk  Dec 
November. 
IthwkOct. 
ItlnvkNov 
November. 
tthwkMay 
November. 
November. 
November. 

October . . . 
October . . . 
October... 
October... 
October... 
October... 
October... 
October... 


1891. 


60, 
3. 

42,1 
8, 
3 

55. 
392 

87, 

21, 


1890. 


312 
002 
,968 
431 
930 
329 
406 
491 
968 


l..';89,116 

185,655 

111.723 

1,836,493 

5.572 

148,429 

15.300 

9,856 

1,694,339 

38.238 

130.665 

52.691 

2,7' 

66.622 

5,976 

4,627 

98,093 

27,610 

7,376 

6.735 

64,696 

28.719 

16,208 

65,721 

60,922 

29.612 

428.35J 

47,723 

110,639 

14,195 

11,996 

40,064 

146,916 

76,830 

66,000 

56,537 

31,870 

13,400 

192.801 

292.339 

210.311 

530,000 

30,240 

326,717 

74.429 

440.70 

28.398 

16.290 

1,040,988 

^  ,895,289 

660,520 

579,318 

41,099 

56,543 

159,151 

193,969 

44,736 

651.679 

486,377 

596,406 

95.27.' 

14,925 

17,415 

49,341 

466,856 

6,40^,160 

16,881 

40,451 

550,115 

2,246,919 

2,673,133 

4,920,052 

3,313 

35,28  4 

147,585 

50,38;i 

30,100 

43,114 

108,099 

23,186 

27,818 

13,200 

22,953 

530,000 

180,700 

86,200 

83,600 

91,300 

219,700 

13,220 

14,300 

304,755 

27,681 

8,789 

50,000 

317,609 

8,52'.i 

28,753 

116,200 

199,907 

45,941 

27,02i 

41,029 

10,150 

13.097 

38,000 

142,800 

530.660 

118,231 

602,382 

32,833 

178.048 

1,193,091 

3.743,563 

5,238,654 


69,736 
2,853 

41,698 
8,567 
4,038 

54,303 
333,313 

71,396 

21,138 

1,376,630 
64,849 

115,36,< 

1,556,84' 

5,138 

151,339 

15,976 

4,728 

1,616,051 

30,487 

122.402 

42,913 

3,124 

52,917 

6,211 

9,140 

86.127 

26.350 

7.501 

4.827 

58,009 

28  931 

18,369 

62.494 

38.119 

27.330 

397,585 
53.495 
96,854 
6,179 
13,751 
44,373 

131.023 
75,072 
79.247 
50.529 
35.281 
10,639 

155,500 

197,357 

202,837 

497,000 
28,841 

313,652 
61,464 

328.827 

24,28.=^ 

19,117 

3.399,392 

v!.712,737 

653,929 

578,918 
36,696 
46,361 

163,228 

173.13; 
47,622 

590.386 

526,295 

628.079 
89,568 
14,413 
14.891 
53.593 

422.074 

6,192.901 

16,107 

40,355 

508.009 

2,123,831 

2,151,900 

1,275,731 

3,016 

24,588 

133,431 
39,115 
23.676 
31,989 
95,953 
31,635 
34,344 
14,763 
21,375 

542.100 

203,000 
93,000 
89,000 
90,570 

163.330 
12,100 
14,500 

288,025 
26,285 

'46,3b'6 

300.011 

8.838 

27,668 

104,800 

142,303 

,54,158 

21.756 

46,667 

13,138 

15,123 

33,371 

142,115 

469,691 

114,341 

556,192 

25,674 

174,107 

1,340.003 

3.588,305 

4,960,950 


Jan.  1  to  Latest  Date, 


1891. 


681,450 

30,915 

2,249,674 

420,554 

209,297 

2.879,523 

18,024,461 

3,447.928 

1,113,633 

l'',422,402 

1,064.167 

1.170.332 

12,656.893 

37.686 

1,153.142 

155,904 

16,856,679 

430,165 

3,651.683 

1,709,673 

31.369 

687.916 

305.620 

288,511 

4,448,048 

1,114.164 

380,048 

68.485 

3,015,684 

376,103 

659.779 

3,992,0:.5 

346.928 

1,455.829 

18,867.403 

2.675.390 

3,628,433 

447.136 

132.039 

1,421.886 

6.997,985 

3,915,017 

3,666,062 

3,390,164 

1,665.589 

134,10; 

1.664,096 

2,291,875 

9,005,589 

23,380,598 

256.364 

3,164,265 

796,892 

4,304,733 

245,389 

134,132 

40,213,082 

23,381,190 

5,871,765 

5,199,248 

473,709 

2,919,297 

1,377,701 

8,705,785 

546,008 

5,631,503 

24,121,198 

^9,009,203 

3,910,015 

663,289 

545,49i 

399,877 

3,547,817 

55,935,285 

818,58,-< 

439,800 

4,353,173 

18,217,333 

17,285,414 

35,502,749 

40,947 

277,361 

1,098,887 

359.586 

231.343 

2,163,568 

1.190,698 

273,319 

290,487, 

129,877 

238,499 

5,502,000 

2,1.79,213 

884,318 

769,519 

963,048 

1,844.070 

150,440 

150,302 

12,802,901 

277,897 

291,587 

2,464,209 

3,652.621 

100,689 

1.321,888 

4,227,235 

1,687,815 

816.017 
457,368 
144,733 
1 17,378 
405,290 
1,533,386 

3,701,895 

835,177 

4,383.006 

187,699 

1,357,872 

10,576,101 

30,971,106 


1890. 


660,406 

29,255 

2,463,985 

441,265 

204,984 

3,110,234 

19,108.009 

3.508,';86 

1,053,556 

9,160,972 

626,081 

1.024,668 

10,811,714 

39,304 

1,167.027 

152,599 

15,223,35i 

411,560 

3,629,492 

1,611,863 

33,838 

537,883 

318,176 

408,656 

4,497,029 

1,125,371 

345.427 

61,864 

2,845,582 

334,113 

551.901 

3.832,430 

303,634 

1.216.539 

17.906,969 

2,475,915 

2,885,647 

374,336 

100,787 

1,629,876 

6,052,235 

3,472,103 

3,738,475 

3,691,765 

1,506,642 

1 14.092 

1,376,570 

1,851,260 

8,511,402 

24,084,629 

243,060 

3,095,297 

371,220 

3,437,433 

220,312 

133,373 

36,816,469 

24,309,639 

6,072,057 

5,039,633 

474,351 

2,337,266 

1,316,916 

8,158,690 

516,205 

5,589,196 

23,219,734 

28,255,079 

3,899,001 

637,735 

511,792 

511,016 

3,782,671 

55,237,072 

737,953 

448,928 

4,317,486 

17,383,758 

13,585,707 

32,969,465 

34,171 

218,826 

1,091,432 

354.963 

211,194 

2.143.232 

1,268,533 

239,362 

285,411 

123,507 

230,549 

5,251,300 

2,090.780 

871,745 

786,700 

891,185 

1,'705,575 

137,327 

137,483 

12,324,810 

281,715 


1,820.492 
3,641,783 
94,964 
1,239,151 
3,879.374 
1,378,794 

741 1676 
353,642 
146,009 
9;, 333 
282,399 
l,40ti,202 

3.528,225 

965,406 

4,413,977 

177,348 

1,366,018 

10,631,002 

9,173,028 


41,547,567139,884,815 
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BOiLSS. 


jMtett  Eamlna$  J^porMit.       Jan.  1  to  LaUBl  Datt 


YfetkorMo      1801 


«o,  P»o.  RR.— 

Co.istI)|v.(Col/ 
Bo.  Ulv.  (Ciil.l 
Arizona  t>\v.. 
Sew  Mox.  Dlv. 
■par.  Un.  A-  Col 
Butcii  I»l.  It.  T. 
BtoiiTdl.ACMt.. 
Batuiriil  lii'uiicli. 
I..ykcns  Valloy 
Tofl  Ixitli  Go's 
Tenii.  Mi.lliinil.. 
Torre  It.  &  Poo 
TeiHs  &  Pncliio 
Tex.S.VaUtN.W. 
Tol.A  A.&N.  M 
Tol.  Col.  &  CIn. 
lol.  A  Ohio  Cent. 
Tol.  1'.  A  West.. 
Tol.  St.  L.  AK.C. 
UUtor.t  Del.... 
Dnlon  Pacific— 
Or.  8. L.  A  U.N.  October 
Or.Ry.&N.Co.  Oetotier. 
Un.Pao.D.&fi.  ootoher.. 
8t.Jo.itG'(l  Isl.  Ootnlior . . . 
Allotli.  lines. .'Ootolior.. 
Toi.U.P.Sys.'Oetobcr... 
Oent.Br.ifcli.l,.!Ootober... 
Tot.  cont'led  Oetolicr . . . 
Montana  Un..  October... 
I/Cav.Toi).  <t  S.'October . . . 
Man. Al.i  Bur.  October . . . 
Join  t.own'd,. .  I  October . . . 
Grand  total.  October... 
▼ermont  Valley  October . . . 

■Wahash 2d  wk  Deo 

Wab.  Chest.  AW. '  Auffu.st . . . . 
Wash.  Southern .  October . . . 

West  Jersey October . . . 

W.V.Cen.A  Pitts.  Noyember. 
west  Vu-.&Pitts.  Septemb'r. 
Western  of  Ala., October.. 
West.N.  Y.  &  Pa.  1st  ^yl£  Dec 
Wheellng&L.E.  2d  wk  Dec 
Wll.  Col.  &.  Ang.'Septcmb'r. 
Wis.  Cent.  Lines  2(1  wk  Dec 
Wrisrhtsv.&Ten.  IKovember. 
Zanea.  &  01iio...il8twk8ept^ 


227,018 

700.874 

a  :3,70:i 

10(1,504 

12,1,M» 

0(1,' MK> 

2,3:10 

10,-),'i02 

H2,.tfl8 

187,070 

22,000 

34,.'V71 

108,020 

2,202 

77,818 

e,S30 

31.000 

20,04 

47,04 

33,644 

684,735 

074.987 

600,731 

100,691 

2,517,102 

4,578,246 

102,133 

4.680,378 

55,150 

2,745 

4..591 

62,400 

4,711,624 

18,376 

302,000 

6,949 

28,93S 

114.773 

90,959 

2.7,894 

66,603 

73,600 

23,987 

66,900 

110,029 

5,890 

3,607 


isea 


1891, 


1800.         — 


324,271 
641,269 
20.1,823 
102,5%4 

12,876 

6.1,063 

2,496 

119.075 

79.99.1 
109,070 

24,1811 

16.8;7i);i 

1.489 
95.57!t 

4.91:1 
29,01(1 
18.484 
30.391 
32,409 

701, .520 
595,847 
57.1,98.^ 
103,500 
2,329,842' 18.i3()'.7l'2 

~  34,887,645 

606,458 

35.554,113 

S86.193 

25,204 

35,155 

646.852 

35,877.022 

158.531 


1 .067.075 
5,6;i7,8J3 
1,641.415 

878.016 
09.380 

87  J, 66' 

61.218 

1,176,882 

8,50,429 
2,036,259 

19 1. DOS 

21:8.016 

0,811,379 

43,176 

939,930 

323,10) 
1,416,580 

00.1,794 
1,818,825 

332,201 


242,000 

6,4.10 

25,951 

114,078 

93,883 

13,120 

57,766 

63,100 

21,432 

91,391 

101.784 

9.039 

3,419 


13,184,065 

43,179 

241,194 

1,261,665 

1,011.367 

138.207 

466,064 

3.42b,999 

1,221,799 

67fi,043 

4,888,004 

78.709 

98.586 


0,806.8 15 

47.619 

1,045.02  ' 

290.4C0 
1,427.311 

876.(i:i.l 
1,1I9,(;03 

319.490 

«.210,21  I 

3,910,OK7 

4.775.432 

1,117,745 

1»,845.926 

39,859,783 

857,371 

36,717,154 

780,830 

26,388 

31,677 

S44.901 

37,139,607 

164.298 

12,423.361 

3'*,908 

233,207 

1,224,286 

8!)5,69;i 

80,488 

414.053 

3.373.8.17 

1,110.8.16 

702,500 

5,031.341 

82,510 

101,224 


«I7.L 


\t  letfk  of  Dnvmbtr.  IMl. 


Onlnrailn  Ml<llnn<1 

r»>i  "■■ 


*  figures  cover  only  that  part  of  mlleaifo  located  In  South  Carolina 
?,?''",\""^  ^'7''°  '"'*'  ""  whole  Jacksonyille  Southeastern  System . 
a  inc  llsures  from  Jan.  1  to  date  Include  corrections  for  the  first  turce 
months  of  each  year.  6  Kaus.ia  City  &  Pacific  Inclurted  In  both  years, 
e  Western  and  Atlantic  Included  in  Oct.,  1891,  but  not  In  1890. 
tf  Includes  earmnga  from  ferries,  etc.  not  elven  teparately.  1  Mexican 
curroncv.  e  Includes  Rome  Water.  &.  Oud.  In  both  years  for  October 
and  the  ten  mouths. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnitiK.s  ia  tho  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  29  roads  which  have  reported  for  the  2d  week  of 
December  the  gain  in  the  aggregate  is  11-08  per  cent. 


2rf  vecli  of  December. 


Bait.  &  Ohio  South w 

Ballalo  Roch.  &Pltt8b... 

Cmadian  Pacific 

Chesapeake  &  Ohio 

OhlcaKO  Mil.  &  St.  Paul.. 
I>enyer&  Rio  Grande... 
Grand  Trunk  of  Canada.. 

Jowa  Central 

XiOXLK  Island 

Louisville  N.  O.  &  Texas 
lioulsyillo  St.  L.& Texas. 

Mexican  Central 

Milwaukee  L.  Sh.  &  West. 
Milwaukee  ctNonhern.. 

Mo.  Kan.saa  &  Texas 

Mo.  Pucilic  &  IronMt... 
Kew  York  Ont.  &  West. . . 

Korfolk  &  Western 

Northern  Pacific 

Plttsburp  &  Western 

Elo  Grande  Western 

St.  Louis  .Southwestern . . 

Texas  &  Paeillc 

Toledo  Col.  &  Cincinnati. 
Toledo  *  Ohio  Central.. . 
Toledo  8t.  L.  &  Kau.Clty. 

■Walia.^h 

Whecliuit&  Lake  Erie... 
Wlsoonslu  Central 


Total(29  roads) 

Kel  increaaedrOSp.c.l 


1891. 


51.985 

56,338 

427,000 

178,80  J 

712,02 

152,800 

392,406 

88.543 

65,72) 

110,630 

14,195 

146,916 

56,537 

31,870 

210,311 

530,000 

56.543 

195.9(i9 

480.377 

43.114 

50,000 

110,200 

168,929 

6.806 

31.r0O 

47.0.13 

302,000 

23,987 

110,029 


1890. 


4,828,885 


$ 

44.056 

41,357 

356.000 

147,068 

516.141 

193,500 

353,315 

46,298 

62,494 

96.854 

6,179 

131,023 

50,329 

31.28  I 

202.837 

497,000 

46,298 

173,433 

526,293 

34,989 

46.300 

104,800 

168,703 

4,913 

29.010 

30.391 

242.000 

21.132 

101.784 


Increase. 


9> 

7.929 

14.931 

71,000 

31.73 

155.886 


Decrease. 


39,091 
10,245 

3,227 
13,7''3 

8,016 
15,893 

6,008 


7.474 
33.000 
10,245 
22,534 


4,346,930 


8.125 

3.700 

11,400 

226 

1,043 

2,360 

10,631 

60,000 

2,553 

8.215 

665.984 
191,955 


40,700 


3.411 


30,918 


84,029 


For  the  Ist  week  of  December  the  gain  is  8'33  per  cent,  the 
statement  covering  87  roads. 


1st  week  of  Decctnher. 

1801. 

1890. 

Intrtast. 

Deertas*. 

S 

» 

t 

* 

Prev'ly  report'd  c  28roads) 

4,.591.320 

4.314.275 

3e<>,803 

02.738 

At.  Top.  iV  8.  P.  system . . . 

072,40i| 

676,023 

93.83^ 

Roads  j'tiy  owned  "s.. 

39.854 

31,188 

8.066 

St.  Louis  AS.  Fran 

1.13,773 

122.013 

11.160 

Roads  j*tly  owned  ^. 

39.187 

30..196 

8.591 

Bait.  &  Ohio  southwcst'u 

.'>3,108 

44,016 

9.112 

BurliuKton  C.  R.  *  No... 

95.438 

71, .14 1 

23.894 

Cape  Fear  &  Y.adkln  Val. 

11,781 

1 1 ,872 

88 

Cbicat:o  &  Grand  Trunk.. 

87.491 

71.100 

15.903 

Chlcaeo  St.  P.  k  Kan.  C. 

103.126 

70.667 

26,45  , 

ChlcaRO  ti  West  .Mlcnigaii 

3!.24.-<: 

29.4  10 

1.X18 

Cincinnati  Jack.  A-  MacK. 

1  l,180i 

12.706 

1 .3  10 

Cln.N.O.  «iT.Pac.(5  n>add] 

177.013 

107.819- 

9.320 

Cleveland  Akron  &  Col . . . 
Cleve.  Cm.  Chic.  6c  St.  L. 

17.810 

16.29S 

],.142 

266.453 

2.J6.:li7 

9.458 

Feoria  it  Eaittern 

34.057 

2-1.877 

8.180 

M  Ilockinc, 

*"M(|'"" 


<  111'  lllli.ill  1:.  ,v  Kt.  W., 

Other  llno<  , 

Iowa  Central 

Kanawhn.V  Mlohliran. ... 
KanaasCliv  Clin.  AHnr.. 
Knn.Cltv  Ff.  H.  ,*  Mrni 
Kin.  ■'  iiirm. 

l-i'  111.'.'!! 

Liltl.'    K.i    1,  ,V    .M.'lll|ihlll.. 

Loulsv.  Kviii.iv.  A  St.  L. 
Loulsvlllo  ,\i  .Vashvilln 
Irfiuls.  N.  Albany  A  Chlo. 

Mexican  <.'enu-«l 

Mexican  National 

Ohio  A  MIsslMlupl 

Ohio  River 

Oiilo  S<iiitliern 

Peoria  i>ecatur  AKvansv. 
Rich.  A  Uanv.  18  rendu). . 
8t  L.  Alt.AT.H.  Brohes 
Toledo  Pnoria  A  Western 
Weatom  N.  Y.  de  Penu.. 


ta«o. 


vr.m 

M,;(Ki 


Ml 

7.»47 


•<• 


Total  (87  roads).... 
>et  Increase  (8-33  p. 


0.). 


.i,'i7i: 
4.6271 
98.00.1 
27,610 
7.»7« 
61,690 
16.208 
29.612 

420.355 
47.723, 

147.731 
76.830 
93,273| 
14.935 
17,415 
16.881 

304.755 
28.763 
20,012 
73.600 


'I,-;  ii 
0.1  III 

Hrt,12 
26.:i50 
7,501 

58,or»9 
I  H,3nii 

27.315 

397.5M.1 

63.495 

132.520 

75,072 

8>,.568 

14.413 

14,804 

10.407 

288,023 

27,068 

18.484 

03.100 


4.074 


Z.Ut 


6.r7» 


8,183,217|' 7,553,867       735,8121       10),4«3 
620,3.W        


The  following  will  furnish  a  comparison  of  the  weekly  re- 
sults for  a  series  of  weeks  past. 


WEEKLr  OBOM  BAaillKOS. 


Period  onrf  nuvtber  of  road* 

inrttttted. 
Ist  week  o(  May  (87  roads). 
2d  week  of  May  (86  roads). 
3d  week  of  May  (87  roads). 
4th  week  of  May  (88  roails). 
1  «t  week  of  June  (84  roads) . 
2d  week  of  June  (84  roads). 
;id  week  of  June  (84  roa«la). 
4th  week  of  June  (8 1  roads) . 
1st  week  of  July  (so  roads). 
2d  week  of  July  (83 roads). 
3d  week  of  July  (83  roads). 
4th  week  of  July  (87  roads). 
1st  week  of  Aur.  (85  roads). 
2d  week  of  Aug.  im  roads). 
3d  week  of  Aug.  (87  roads). 
4th  week  of  Aug.  (77  roads). 
1st  week  of  Sept.  (80  roads). 
2d  week  of  Sept.  (86  roads) . 
3d  week  of  Sept  (88  roads) . 
4th  week  of  Sept.  (89  roads) . 
Ist  week  of  Oct  (85  roads). 
2d  week  of  Oct.  (88  roads). 
3d  week  of  Oct.    (82  roads) 


8.926.20(1  Ioss232016 


1801.     1800. 
«       S 

6.292.014  6.167,798 
0,328,873  0,209.902 
6,358,160  6,312.682 
8.071.160 

6.360,229  0,228,1121) 
6,391.208  0.2i»3,l23 
6.320,008  0,17:1,302 
7,930,910  7,2(l3.5si 
6,379.!)06  5.8:iJ.I89 
6,072.339  0.122.972 
6,780,071  6.210.010 
9,997,313  9.242.8'I3 
7,120,224  0.38»,.192 
7.281,159  7.041,011 
7,269.400  6,021.416 
0.6.14.244  0,221,722 
7.718.822  7,161.190 
8.0-1.223  7.410.315 
8,091,808  7.319.132 
10.751.648  10.008.231 
8.672.909  8.106.624 
9.204.333  8.673,470 
9,273,021  8,403,.10'.» 


^^Inrrtatt.-^ 
Amottnl. 

• 
124.346 
118.971 

43.478 


4th  week  of  Oct.  (93  roads).  13,83-'.0O9  12.621.191 

Ist  week  of  Nov.  (86  roads).    8.922.176  8,203,122 

2d  we3k  of  Nov.  (88  roads).    9.016.588  8.192.461 

3d  week  of  Nov.  (88  roads).    8,734.617  8.133.738 

4th  week  of  Nov.  (88  roads).  10,241.111  O.OII.IOJ 

1st  week  of  Deo.  (87  roads).    8.18:1.217  7..5.13.867 

2d  week  of  Dec.  (29  roads).    4,828,885  4,346,930 


I3.'.2i>« 

07.783 

1  46.5CMI 

oi:.-.,326 
547,717 
5  10.307 
540.031 
734,418 
533.032 
219.518 
317.981 
4i2..V22 
532.632 
03v).878 
572.3.10 
74:1.397 
50;i,345 
591.113 
871.313 
1.216.818 
719.0.14 
821.127 
59S,909 
599,502 
62:>.350 
481.955 


P.et. 

a-oi 

1-9S 
0-73 
2-82 
212 
1-55 
2-37 
915 
0-39 
8-98 
8-65 
818 
813 
3-40 
5-03 
4-6l> 
7-71 
8-48 
7-61 
7-43 
6-20 
6-83 

10-36 
0-61 
8-77 

lOiM 
7-88 
6-22 
8-33 

11-0 


Net  Earnings  Monthly  to  Latest  Dates.— Tlie  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishinu'  monthly  statements.  The  compilation  includea 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  an 
published  from  week  to  week,  as  soon  as  issued,  but  for  th« 
convenience  of  our  readers  all  the  roads  making  returns  mr« 
brought  together  here  in  the  week  in  which  we  publish  oar 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (*[)  added  after  the  name 
of  a  ro.id  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  tho  first  time  in  this  iasae. 

, tiros*  EirniHO*. — . . .Vet  EanUita*.—  ■^ 

1891.             1890.  J891.  1890. 

Boads.                                 9                    •  •  • 

Alleeheny  Val'ey..1TOct.      254.882       247.308  122.180  126.50O 

Jan.  1  to  Oct   31...   2.126.763    2.172.511  873.170  004.241 

Atch.  T.  4  8.  Fe.b.Oot.  3,-:00,657    3.197..193  1.300.400  1.209.544 

Jan.  1    to  Oct.  31. ..27.382.707  23.s00.699  8.891.488  8.000.688 

July  1  to  Oct.  31. ..12.510.354  11.368.201  4,433,036  3,714.749 

R'deJ'tIyow'd(»9)bOct.      173.671       161,288  32,100  def.3,7M 

Jan.  I  to  Oct.    31...   1,427.334    1,375.978  38,710  119.991 

July  1  to  Oct.   31...       581.276       571.770  51.076  8J80 

TotalAteh.sys.b. Oct.   3.582.331    3.338.882  l,332..50O  1.206.788 

Jan.  1  to  Oct.   31. ..28.810.012  27.236.671  8.030,207  8.120,674 

July  1  to  Oct.    31.  ..13,091.630  11,939.977  4.481,111  3,723,10« 

8t.  I-.  &  San  Fran. bOct.       770.061       7I1.:!24  397,610  339.578 

Jan.  1  to  Oct,    31  ..   5.692.636    5.196.019  2.412.300  2327.38» 

July  1  to  Oct.    31...  2.654,513    2,500.171  1,272,643  1.183,171 

R'ds('tlvowM(>9)bOct       172.0OI        l.->7,333  36,03-8  det.l.lS» 

Jan.  i  to  Oct.    31..     1,397.115    1,346.945  62.612  1S0.778 

July  1  to  Oct.   31...       568.231        558,137  63.030  21.925 

TotB.L.*.S.F.8y».bOct.      942.005       808.655  433,6.57  356,440 

Jan.  1  to  Oct.    SI...  7,089.811    fl.742.992  2,.V)l.97a  2.478.144 

July  1  to  Oct.    31...  3.222.773    3.038.807  1335.675  1.3O5,0M 

Atch.  &  Han  Pran.bOct.  4,624.396    4,217,538  1.766.157  1.884.SM 
Jan.  1  to  Oct.    3 1... 33.899.8.12  3.t,979,Ki>8  11.435,170  10JIM31( 

Jltlr  1  to  Oct.   3t...ie.31 1.403  14.098.786  6.819.786  4.92M08 

BaltlDiorc  &  Ohio—  

Lines E, Ohio RlVNov.   l.i>97.4»2  1.547.12J  514.423  540.70» 

Jiin.  I  to  Nor.  30.. .17.318.823  17.12O.-20J  3.08.5.H17  a.e4l.9<7 

Oct.  1  to  Nov.  30...  3.371.776  3,202.017  l.o;4.831  1,165.478 

Llne.sW.ofO.RIv.T.Nov.       199.835  437.121  li>7..5S8  893^ 

Jan.  1  to  Nov.  30..     3.1I-2.418  3.l8<i.:;.10  837.845  968.291 

Oct.  1  to  Nov.  30...   1,0-29,193  073,421  204,137  184337 
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. — -Gross  Earninys — ^ 

Roads.  ISiH.  1800. 

Bait  &  Oliio.—(CmU.)  *  * 

Total  system. ...i;Nov.    2,097,?77    2,004,252 

Jan.  1  to  Kov.  30...22.ii80.R38  32,30K,642 

-l.dO^OUH    4,J37,lG8 


-yti  Eitrnings. 


Oct.  1  to  Nov.   30.. 

BalL  &  O.  8outhw1f..Oi't. 

Jj»n     I  to  I  let.  .31 . . . 

July    1  to  Oct.  31... 

Bait.  &  Potomac. a. .Oct. 

Jan.  1  to  Oct.    31... 
Blnn.  &  Atlantic 

Ja  .  1  to  Oct. 

July  1  to  Oct 

Bir.81ieiI.«rTeiiu.E  bTIOot 
Jau.  I  K>  Sept.-30... 

Bnff.  Koch.  &  Plttsb.Oct. 

Jau.  1  to  Oct.    31... 

Julv  1  to  Oct. 
Burl.  Ced.  K.  &  No 

Jan.  1  to  Oct 
Oamden  &■  AtlanticU .Oct. 

Jan.  1  to  Oct.    31... 
Okoadiau  Facitl('.a..Oct 


1891. 

If 

P2 1.961 

6,821.7.5 

l,278,9i8 


1S90. 

6ii3..^'>8 
6.510.207 
1,350.315 


-Oross  Earnings,- 


.HOot. 
31... 
31... 


31... 
TiOct. 

31... 


24N.306 

2.050.893 

9.Mi,S-<4 

lt!J,S27 

1,466,109 

4,577 

42.0 -.6 

la.^t'S 

20.H20 

172,313 

280.045 

2.U-.'.9h7 

1,0.!7.J3;) 

450,573 

3,094.168 

.'>4,446 

721,121 

2.012..-,o; 


219.555 

1,938,968 

847.889 

lo-,522 

1,415.441 

6,778 

64,>*83 

25,638 

16,677 

157.M45 

227,330 

1,808.669 

832.963 

387.470 

2,679,632 

47,956 

718,007 

1,760,147 


Jan.  1   to  Oct.  31. ..16,29i.20^  13,749.335 

Cape  F.  &  Yad.  VaLTlNov.        52.602         48,S3 1. 

Jau.  1  I..  Nov.  30....       540.747        50i:.106 

July  1  to  Nov.  30....       257,581        260,561 

OenLof  New  Jersey  ^Oot.  1,408,412    1.342,978 
Jau.  1  to    Oct.  31. 


Centra!  PaciUcTI... 

Jan.  1  10   Oct. 
Char.  Uin.  &  Cbic.liOct. 

Jau.  1  to  Oct.    31... 
Chattanooga  Un Sept. 

Jau    1  to  Sept.  30... 
Clieraw  SDarl'tonTibOct. 

Jau.  1  to  Oct.    31... 
ChesaocaKe  AOhio.a.Oct. 

Jan.  I  to  Oct.    31... 

July  1  to  Oct.    31... 
Ohea.  O.  &Soutliw..1IOot. 

Jan.  1  to  Oct.    31... 
CUcBiirl.i.Nortli.  birOct. 

Jan.  1  to  Oct.    31... 


11,824.888  ll.v:55.536 
-Oct.  1,«73,K63  1,665,151 
31. ..14,1113,671  13,292,6<;9 


19,0i0 

133,.i4J 

8,607 

74,860 

12.2.-3 

86,624 

838.9)3 

7,263.519 

3,^48,074 

234.950 

1,934,0  11 

233,139 

1,777,682 


769,2i»3 
394,129 

2J,771 

390,0  :■; 

1,021 

10,712 

4,326 

7.699 

59,971 

99,752 

778,267 

3i4.7*5 

1-7,973 

956.839 

9,457 

172.939 

978,665 

6,141.152 

21,165 

201I.4S4 

94.338 

677,154 

5,064, >s99 

792,103 

6,484.325 

4 


XJUc.  Burl.  &  Quiu.b.Oct.  3,880.730 


17,671 

10.J,791  def.  23,690 

9,935  2,341 

86,570  22.099 

13.899  6,8 1 8 

89.093  31.559 

70.1,734  2^:9.8 .;? 

6,399,641  1,8^0,108 

2,791.695  9011,064 

213,515  103,f.S4 

1,715,952  G3*,353 

230,998  10  J, 39  L 

1,1.72,058  706,042 

3,5:3.0.33  l,65.J.i.04 


078.333 

311,033 

64,12i 

377,349 

3,273 

22.358 

9. 199 

3.675 

40,418 

fc9.107 

590,8  9 

24  4.095 

122.0 1  2 

673,085 

l,(i'<4 

159,187 

826,4"3 

5,079.707 

19, '38 

2  6.5-2 

115,221 

667,0.*  2 

4, ''23.2 1 2 

759,756 

5.077.772 

def.  4,075 


Jau,  1  to  Oct.  31. ..28,286,787  29,4i2,  .73  10,768.4  1 


3,544 
33,789 

5,831 
22.177 
203,008 
l,426,9!<7 
811,133 
7n.5s9 
043.3    1 
113,    11 
049. o3J 
l,6ul,0il0 
10,314,01? 


Clilc  (roi-E.  lJl..lH..Oct.  338,656  342,807 
Jan.  1  to  Oct.  31...  3,117,3  I  2,08.', 132 
July  1  to  Oct.    31...   1,388,276    1,22^,633 

Ohio.  Mil.  j;rtt.  PaulaOct  3,47.i.63e  2,903,771 
Jau.  1  to  Oct.  31. ..23,354.027  21,706,361 
July  1  to   Vcl.  ol...ll,2i6,'<23  lO,0./-',t55 

Chic.  St.  P.  &  K.C.lbOct.       483,702       43. ,704 

Cliic.  4  v\est  .Mich.aOct.  170,437  139,335 
Jan.  1  to  Oct.  31... 

OiD.  Jacn.  &  Waek.HOct.. 

Jau   1  to   Oct.  31... 

July  1  to  Oct   31... 
OUlN.O.  &  Tex.  P.HaOct. 

Jau.  1  to  Oct.  31... 

July  1  to  Oct.    31.  . 

Ala.Ot.bouth'u.liB  .Oct. 

Jau.  I  to  Oct.   31... 

July  1  to  Oct.    31... 
K.  O.  &No'east...i;Oct. 

Jau.  1  to  Oct.    31... 

July  1  to  Oct.    31... 

.11  Oct 
31... 
31... 


Alabama  &Vick. 

Jau    1  to  Oct 

J  uly  1  to  Oct. 
Ticks.  811.  &  Pac.HOet. 

Jau.  1  to  Oct.    31... 

Julv  1  to  Oct.    31... 
Totul  6y.stem llOct. 

Jau.  1  to  Oct.   31... 

July  1  to  Oct.    31... 
Gin.  Wab.  &  MieIi...1iOct. 

Jan.  1  to  Oct.    31... 
Oiev.  Akron  &  Col .  It  u  Oct. 

Jan.  1  to  Oct.    31... 

July  1  to  Oct.    31... 
Oieyel  aud  &  Cauton.  Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 

Olev.Cin.C.&St  L..'aOct 

Jau.  1  to  Oct.   31... 

July  1  to  Oct.   31  .. 
Peoria  &  East'nTla.Oct, 

Jac.  1  to  Oct.  31..   1,396,4.j5 
July  1  to  Oct.  31..       000,S49 
Olevc.  &  Marietta..  11  Oct. 

Jan.  1  to  Oct.    31... 

July  1  to  Oct.   31... 
Colorado  Fuel  Co Oct. 

July  1  to  Oct.  31... 
Colorado  Midland. b. Oct. 

Jau.  1  to  dot.  31... 

July  1   to   Oct.  31... 
OoL  Hock. V.iStTol.. Sept. 


1,471,9; 
02,889 

478,450 

25b,0.>6 

407,483 
3,014,235 
1,602,834 

191,8o6 
l,t,56.049 

t)4S,-iS6 

125.699 

930.584 

408,170 

8i,6i3 

525.441 

23.;, 314 

78,521 

501,083 

21i>.793 

886,182 

7,148,  )L3 

3,071, 6i7 

77,063 

621,957 

88,210 

7s9,(>17 

344,447 

71.992 

530,^33 

216,19  4 

,    1,214,439 

11,129,082  10,807,650 

4,868,693    4,33d,437 

154,594 


U33,131 

67,328 

438,  .i34 

256,519 

413,290 

3,683,»55 

1,303,240 

185,1  ;3 

l,'i04.175 

67  3,035 

107,117 

1,013,631 

308,137 

70,338 

515,226 

215,194 

08,357 

485,376 

214.490 

844,475 

7,333,763 

3,034,996 

55,307 

500,  J84 

78,386 

706,170 

304,477 

59,458 

412,467 

160,084 

1,186,012 


Jau.  1  to  Sept.  30...  2,3 


:  2,515 
287,034 
117,984 


170,686 

1,696.850 

708,995 

3.8,523 


7,55 


CoL Shaw. &  Hock.H. Oct.  ';0.ir>7 

Jau.  1  to  Oct,   31...  484,453 

Dent.  &  R.  Orande    Oct.  854.214 

Jan.  1   to  Oct    31...  7,080.203 

Julv  1  to    not.  31...  3,214,215 

DeBMoiue8&Norw..1IOct.  22,436 

Jau.  1  to  Oct.    31...  169,502 

Bet.  Bay  City  «    A1.110ct.  29,050 

Jan.  1  to  Oct.   31...  381.31) 

Dct.  Lans.  i  North.aOct.  130,266 

Jau.  1    toot.    31...  1,034,900 

Culutli  S.  8.  &  Atl..110ct.  201,1  ,9 

Jau.   1  to  i.ct.  31...  1,884,535 

£.Teuu.  Vu.,kUa Oct.  7u.,",90 

Jan.  1  to  Oct.  31...  5,883,800 

July  1  to  Oct.  31...  2,420,505 


150,402 
1,242, i90 
323,148 
31,830 
272,341 
130,1  .8 


157,008 

1,559,247 

642,331 

3I1.I.39 

2,180,657 

36,146 

25/,5..3 

872,189 

7,22-<,585 

3,337,732 

22,781 

184,237 

36,319 

449,588 

117,312 

1,020,067 
232,uo3 

1,9.39.885 
704,080 

0,141,597 

2,631,010 


$144,613 

1,363,335 

J  579,122 

1,372,0J4 

7,789,933 

4,282,106 

145,813 

05,098 

477,616 

16,968 

116,284 

74,142 

121,131 

l,li;6,620 

523,417 

56,730 

422,147 

161,226 

So,000 

2:;o,305 

94,000 

34.000 

9C129 

54,000 

35,000 

1 1 9,000 

57,000 

2s4,884 

1,980,201 

933,772 

23,733 

210,57f. 

22,003 

211.501 

99,8  41 

25,135 

183,521 

77,448 

366,420 

3,581,113 

1,508,777 

41,052 

300,990 

192,434 

10,678 

74,347 

32,609 

31,555 

0-,686 

40,605 

426,447 

182,743 

180,  07 

1,123,6.0 

g25,718 

190,301 

390,442 

2,5:J3,190 

l,a66,029 

10,532 

63,195 

8.963 

142,847 

51,675 

321,594 

72,826 

707.078 

240,880 

2,027,224 

718,824 


{183,755 

1.340,331 

;  658,983 

1,175,991 

0.9L'8.,i08 

3,616,>I49 

118,130 

68.1 ,5 

500,1 1 . 

16,736 

9t.,(.o4 

73,151 

153.813 

1,2.9.039 

34o,146 

57,303 

413.180 

198, ,  6  / 

27,2  73 

256,.j07 

7  ,..07 

28,000 

110,423 

4i).lJj 

21,1100 

47,903 

42.;ju3 

287,709 

2,0  ■2,034 

981,031 

11,8(;1 


Elpin  .loliet  <&E  ...llOct. 

Jan.  1  to     ct.    31... 

July  1  to  Oct  31... 
Eliz.  Lex.  &  B.  S.b  Sept. 

J^n.  1  to  Sept.  30... 
Flint  Ar  Pcre  Marq.a  Oct. 

Jan.  1  to  Oct  31... 
Fla.  rent.  &Penin...Sept. 

Jan.  1  to  Sept.  30... 

July  1  to  Sept.  30... 
Ft.  Worlh  &  Rio G. a. Oct. 

Jau.  1  to  Oct.  31... 
QeordaRR....     .UxOct. 

Jau.  1  to  Oct.    31... 

July  1  to  Oct.  31... 
Ga.8ouib'n  .V  Fla...1IOct. 

Jan.  1  to  .  et.    31... 

July  1  to  Oot.  31... 
Grand  Kap.A-  lud  .  .11  Oct. 

Jan.  1  to  Oct.   31... 

Total  sy.stem liOct. 

Jan.  1  to  Oct.  31.. 

Grand  Tr'k  of  Can. .IT Oct. 

Jan.  1  to  Oct.    31  .. 

Chic.it  Grand  Tr..T!  Oct. 

Jau.  1  to  Oct.  31.. 

Det.Gr.H.&Mil.TOct. 

Jan.  1  to  Oct.  31.. 

Gulf  &  Clilcaeo Sept. 

Jan.  1  to  Sept  30... 
Illinois  Cputral  a — Oct. 


23,252 

187,846 

82.332 

23,110 

140,188 

61.137 

353,766 

3,613,205 

1,414,896 

3i;,475 

320,926 

103,586 

7,8-10 

8.,.  41 

30,377 

30,015 

87,052 

37.399 

5.-2,727 

224,687 

142,943 

980,890 

14,600 

82,078 

380,427 

3,033,700 

1,504,990 

9,975 

71,146 

14,040 

210,286 

41,634 

337.852 

106,836 

737,305 

20  .,887 

1,718,653 

749,816 


1891. 
« 

73,739 
Ss-l.tOti 
272,831 

8 1,3ft  2 
575,063 
256,8116 
2,427,719 
10  ,0-'9 
1,037.122 
2:'6,306 

50,746 

250,531 

105.711 

1,489,743 

584.359 

6'i,'.24 
<  20,938 
2   1,      6 

2  3,601 

2,017,877 

287,31.3 

2,588,188 

£ 

383,884 

3,233,859 

65,784 

621.042 

24.402 

203.561 

2.947 
26,565 
1,859,135 


1890. 

59.779 

492.753 

220,080 

74.077 

603,604 

254.012 

2,438,434 

88.398 

859.881 

248.596 

36,161 

147,210 

1SS.2(I0 

1,435.663 

623.7;.. 

66,301 

590.670 

2r.;.,636 

232,204 

2,218.102 

294,886 

2,796,679 

371.949 
3,  59.6. '8 

71,211 
639,333 

23.870 
101,102 

2,>.90 
30.0:!3 
1,754.083 


Jan.  1  to   Oct.  31. ..1.3,162,340  13,607,300 

July  1  to  Oct.  31   ..   6,601,048  6,0 1 1.424 

Ind.  Dec.  &Qiiincy.1!Oct.        41,204  38,'.6l 

Jan.   1  to  Oct.    31...       391.907  372,073 

July  1  10  Oct.    31...       184,246  165,790 

Iowa  Central  b  Oct.      195,197  180,447 

Jan.    1  to  Oct.  31...   1,140.166  1,380.222 

July    1  to  Oct.  31...       662,389  630,212 

IronEailway llOct.          3.001  3,204 

Jan.  1  to  Oct.    31...         28,644  30,734 

J»ok.Tani.&K.  W.HNov.         66,622  5. ',947 

Jan.  1    to  Nov.  3ii...       687,916  537.883 

July  1    to  N  IV.  30...       233,419  183,880 

Kan.  AMicliicau.  -TOct.        33,760  3.\274 

Jail.  1  to  Oct.    31...       270,625  279.734 
July  1  to  Oct.    31...       117,612 

Kan.C.Fl.e.&.McMi.iiOot.       500,887 

Jan.  1  to  Oct.  31...   3,895.747  3,907.435 

July  1  to  Oct.  31...    1,664,246  1,646,649 

Kan.C.  Mem.  .feBlr.aOct.       132,651  113,308 

.  July  1  to  Oct     31...       405,180  394,019 

Keokuk  &'We.st'u...1iOct.        39.765  40,657 

Jan.  1  to  Oct.    31...      338.273  303,356 

L..ErieAn.&Soutb..1IOct.          7,7-16  6.014 

Jan.  1  to  Oct.    SI...         61.730  57.038 

L.  Erio&We8t'n..11bOct.      308,555  280,682 

Jan.   1  to  Oct.  31...  2,081.011  2,548,134 

Leh.A  Hud  River.  UbOct.        36.303  31,012 

.lau.   1   to  Oct.    31...       348,906  305,183 

July  1  t.>  Oct.    31...       147,823  135,187 

I^nigv.  iNaHhvilleiiOet.   1.963,028  1,788,920 


—  .Vel  Earn 
1891. 
* 

29.474 
213.903 
105, -31 

30,203 
162,322 

95,'l]7 
707,301 

13,156 
253.921 

47.637 

33.479 

9  ,283 

74,180 
44IM65 
165,624 

29,419 
203,134 
102,144 

6'i.767 
601,409 

87,704 
772,161 

£ 
115,213 
913.468 

14,080 

143,071 

7,-ieO 

54.493 

$ 

(tcf.  126 
der.1.257 

6. 7,979 

3.999.176 

1,028.588 

8,294 

78,688 

44.333 

82  229 

4li'.T65 

217,016 

563 

8,177 

29.779 

297.433 

85.698 

def.  3,275 

6,083 


Jan.  1  to  Oct.    31. ..16,635, 333  15,833.618 

July  1  to  Oct.    31... 
Lonlev.  N.  A.&  CbicHOct 

Ja...  1  to  Oct.    31... 
Loulsv.N.O.  ATex.  bli  Oct. 

Jau.  1  to  Oct.    31... 
Loulsv.St  L  &Tex 

Jan.  1  to  Oct 
Momp.  &  CUarle? 


■fan.  1  to  Oct. 

July  1  to  Oct. 
Uexicau  t:»ntral.  ;>. 

Jan.  1  to  Oct. 
Mexican  National.: 

Jan.  1  to  Oct. 


IF  Oct. 
31... 
...  ot 
31... 
31... 
..Oct. 
31... 
a.Oot. 
31... 


7,448,970 
278.476 

2,401,416 
484,780 

2,064,793 

46,235 

382,648 

157,462 

1,297,283 
534,740 
793,844 


6,706,771 
260,251 

2,190.441 
3.30.557 

2,326,885 

39,199 

330,779 

160,411 

l,499,-264 
633,019 
574,383 


6,046,846    5,200.618 
394,723       325,070 


3,505,305  3,067,440 

Milw.&  Northern  a.. Oct.       17S,341  139,560 

Jan.  1    to  Oct.  31...    1,432,281  1,314,183 

July  1  to  Oct.  31...       654.931  576,934 

Minn.  &  St.  Louis. .."lOot.       222,503  170,362 

Jan.  1  to  Oct.    31..     1,471,293  1,221, .170 

July  1  to  Oct.    31...      72.!,2il9  570.505 

Minn.  Sl.P.&S.S.M..1i  Oct,       309.<05  193.316 

Jan.  1  to  Oct.    31..     1.999,336  1,633.903 

Mo.  Pac.  &  Iron  Mt.  l>Oct.  2,732, 1  58  2,453,482 

Jan.  1    to  Oct.  31. ..2. 1,830,736  20,828,447 

NaBh.Cliatt.<*'6.LtiIbNov.       440,702  323.82 

Jan,  1   to  Nov.  30 


4,304,753 
July  1   to  Nov.  30...  2,436,448 

New  Orl.  &  South... HOot.  14,876 
Jau.  1  to  Oct.    31...       137,862 

N.Y.L.E.&Western.cOot,  2,805.289 


Jan.  1  to  Oct.    31.  ..25,381, 190  21,309,639 

N.Y.  &  Northern.  t.H. Oct.         49.627  41,679 

Jau.  1  to  Oct.  31...  432,010  437,855 
July  1  to  Oct.    31...       198.224        173,167 

N,Y.  Out.  liiiWest'UMOot.  293.057  240,023 
Jan.  1  to  Oct.  31...  2,553,763  2,040,106 
July   I  to  Oct.  31.  .   1,170,826     1,005,669 

N.  Y.  Sue*  West'n..Oot.  159.151  163,228 
Jan.  1  to    Oct    31...   1,377.701    1,316,916 

Norfolk*  Western.H. Oct,  870.367  809,359 
Jan.  1  to  Oct.    31...   7,538,781    7,110.642 

Northoru  Central. b. Oct.  631,079  500,386 
Jau.  1  to  Oct.    31...   5,631,503    5,5-'0,l9ii 

Nortlieru  Pacific b.. Sept.  2,718,888  2,508.222 
Jan.  1  to  Sept.  30...  17,437,502  16,599.341 
July  1  to  Sept  30...  6.733,661  6,644,204 
Wle.  tent,  lines. li.Sopt.  492,380  508,170 
Jan.  1  to  Sept.  30...  3,794,042  3,834,846 
July  1  to  Sept.  30...   1,408,294    1,494,251 


134,160  def.  15,403 

431,075        194,031 

1,134^544 

541,670 

46,064 

72.922 

15,405 

136,180 

1,534 

12,043 

144,497 

1,102,707 

18,441 

1.34,152 

72,180 

744,648 

6,145,402 

2,776,886 

91,946 

602,382 

202.141 

743.584 

21.034 

173,178 

60,366 

349.1 85 

16.',174 

345,978 

2,143,345 

109,394 

901,573 

80.035 

546,907 

273,142 

87,269 

531,018 

301,173 

151,089 

786,009 

1,130,772 

5,714,734 

174,015 

1,7 1 -',261 

964,890 

1,358 

3,217 

1,047,350 

8,320,459 

9,946 

87,2-4 

50,707 

79,793 

632,316 

347,2^4 

80,744 

616,305 

333.4  10 

2,598,130 

216.333 

1,732.131 

1,178,589 

6,748,x39 

2,8.2,938 

19i..,j05 

1,347,793 

573,179 


3,437,432 
1,727,795 
14,603 
119,256 

2,-12,737 


ttlffS.-  — ^ 

1890. 

21,222 

175,ti20 
81,861 
29,534 

249.978 
91,623 

727,306 
10,^31 

137,312 
21,247 
23,  46 
43,2u6 
79,  59 

4   9,013 

235,513 
12,756 

201,759 
83,020 
69,466 

763,783 
8>',792 

966,659 

105,736 
986,439 
16,562 
154,380 
7,425 
47,283 
a 
def.  247 
3,355 
640,197 
3,551.271 
1,821.832 
8,134 
97,684 
49,1153 
68,415 
411,612 
203,171 
423 
2,587 
13,753 
103,776 
17,390 
7,680 
T4,692 
46,590 
13*320 
1,120.127 
460.200 
36,520 
97,535 
16,995 
99,816 
1,612 
0,840 
126,283 
1,023,859 
14,117 
123,687 
50,379 
731.301 
5,925.738 
2,3.33.947 
102.750 
673,900 
120,766 
429,022 
17.238 
142,309 
43,409 
393,403 
187,114 
200.334 
1.841.200 
82,442 
617.359 
08.833 
460.124 
227. .60 
59.734 
331.277 
177.130 
75.700 
531.701 
701,-30 
5,893,333 
134,394 
1.375.596 
7^3,030 
2,213 
7,672 
1,018,315 
7,945,800 
9.194 
82,738 
41,604 
63,172 
4U4,(U0 
277,364 
•     75.361 
571.037 
334.316 
2.4»  1.939 
183. -200 
l.'.ro.OOS 
1.076,045 
6.424.467 
2,777. 9.-.a 
217.906 
1,410,618 
534,46^ 
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. —  antna  Kantin'in.    -,  — Xrt  KariUntt*. 

Ronda.                               IHUl.              isiio.  InOI.  1890. 

SortU.  l'Av{ae.—t<i'iHl.)             If                    $  <  Vj 

Tot.  hoili  i:i> 'n.'-.si'pt.  :i.'Jt  l.'.'7-<    :i. mil. :!:):!  I.:ri-ii|  i    'ii   ■  .1 

Jail.  I  to  Seiit.  :i(i..  .'.il.'^Mj.:):!;!  UiM;!i.I'<7  h  0,1    •;  !  ■  -,'m,'i.,-. 

July  1  to  Supt.  ;io...  H,j()i,u.-jii    s,i:w.r.r,  a.iiH-^.i  is  j!:i.ij!i)u 

Oblu  &  MlHslHHliiiil.n.Oc't.       4(U,<).^s        ".IMi.wis  IJiImIT  tin  liio 

Jan.    I  to  Oot.  ;il...   a.i>l7.im>(    :^,l■^0.-^•.>^  l.it.l.TiH  lot-i.ui 

.liilv  1  to  Oct.  31...   i,r)S7..')i)-j    i.,-,j(i.;iii.<  .'iij./i'j  3i7,jjH 

Ohio  lilver.b Oct.        81.311         ii'l.'fi'i  Vt.liO  '^7  si, , 

Jail.    1  to  Oct.  31...       58"«,ii0l        500  877  2'l<l,:iil  U.-(il.";i  !il 

Ohio  Bniithci-D «upt.         S7,4«l          M.."i.U  3l,.^.'l8  31.1112 

Jau    I  to  Sept.  30...       10-1,131        3S3,07'J       201.113  IfO.^iia 

Oregou  Imp.  Co Oot.      liin.S.'xi       ■lJj,ii7l,  rj'.>i7l  liiii^iii 

Jan.  I  to  Oct.    31...   3."vl7..S17    3.7M-.Mi71  liill.iisj  i;-||'-i  1, 

D«c.  I  to  Oct.   31...    3,H-(H,10i     l.'Ol.KiS  7i:i.(P!H  Uji),'-n.j 

JPouusvlvauin Oct.  O.IOh.IOO    O.lOJ.'JiJl  2.-17l.7i)i  2,li:|-'<io 

Jail.  I   to  Oct.  31... 5i),03a,23,)  3.5,237, 07'2  IT.O.'^fi.HM  17.4S''.'i(iO 


Linos  west  of  I'.c!fcE..Oot. 
Jan.  1  to  Oot.  31... 

PotersidiPK Iioot. 

Jiiu.  1  to  Oot.    31... 

July  1  to  Oct.    31... 

PliUadelplila.l£  H:rie..Oct. 


Ino.    !i03.43o 

Uoo.    Ui)l,(JS2 

40,1.51  •40,H.HB 

■i:;!),«00       '11--,U2H 

15',^  13        lti4,t>S<8 

5.'>().H5        .lOS.OlO 


(iO 

Inc.  -iiiO.ls? 
Inc.  50:<,7  :i 
21.010  ll.OilD 

170.H20        17.'),!>ns 
77.050  <I8,D-"1 

2ll.8.'>5        2l7..'i84 


Jan.  1  to  Oct.    31...  l.S.'JS.nS  4.3l7,4Sil  1,>'13.81.5  1,1-)1,'.03 

fUlla.  &  Kcadiua....Oet.  2.24'?.<<19  2,123,-<31  l.ll!).50l  1,OL7  0.M 

Jan.  1  to    Oct.  31...  1H,S  17.333  17.333,7.'),S  s.4,5s.0''5  7,<i-ir,lHri 

Deo.  1  to    Oct.  31...19.i»0J,4l5  iy.03.-j,7t)l  9,137,733  8,32.'.ti-il 

Coal&lronCo Oct.  2.«73,133  2.131,000  2I2,3.M  133.112 

Jan.  1  to   Oof.  31.17,283,414  13..385. 707  2'IO,SS2  (If  IS-<048 

Deo.  1  to   Oct.  31.18,891,792  lii.960.302  270,750  rtf.21(i.53.'i 

Total  both  Co's..  ..Oct.  4,920,0j2  4,273,731  1,391,832  1,170.103 

Jan.  1  to   Oct.  31.35,502.719  3J,0(i!>,lti.3  8,'l-i,«fi-l  7.l(iM37 

Dec.  1  to   Oct.  31.38,795,237  35.W!'9.003  9,424,483  8.108,131 

Pitts.  O.C'.&  St.  L..HV(.v.                Dec.    33.8(11  Inc.  5,«I8 

Jan.  1  to   Sov.  30...               Doc.  695,<i97  Dec.  5,6H1 

Pitts.  Mar.  &Clilo.1IbOet.           4,751  3,328  2,219  330 

Jan.  1  to  Oct.    31...         37,793  31,125  6,850  3,541 

Pitts.  Slieu.&L.l!:... Sept.         35,144  22,323  l,'i,354  8,.)75 

Jan.  I  to  Sept.  30...       242.0S1  191,338  8(i.77,'-,  77.1173 

July  1  to  Sept.  30...       108.947  69.894  41,232  27.381 

Pittaburs  A  We.-it.b.aept.       147,385  133,431  34,50  J  6S.38S 

Jan.  1  to  Sept.  30...  I,0a8,-i87  1,091,432  282,833  459.489 

Pltts.CIev.&Tol.tiScpt.         .')O.H82  3r,,ll5  8,263  7.9n.'i 

Jan.  I  to  Sept. 30...       359,5i0  354.983  23,879  71.899 

Pitt8.PaineB.AF.i,8ept.        80,100  23,676  .3.461  2.173 

Jan.  1  to  Sept. 30...       231,343  21l.li)l  l2,liU  50.310 

Total  ayBtom.b.... Sept.      228.067  196,221  48.2;U  6i.li{7 

Jau.  1  to  Sept.  30..   1,689.8:6  1,657.391  318,876  581,897 

Pitts. Youngs.  &  A. UNov.       108,099  95.933  33,8''3  31.707 

Jan.  1  to  .Nov.  30...   1,190.698  1,268,53.)  460.346  4P7.366 

Pre.s.  &  Ariz.  C«nt..110ct         16.660  12.663  12.003  8,  >71 

Jan.  1  to  Oct.    31...       116.680  108,714  49.  Si  71,769 

Quin.  Om.  &  K.C...!IOot.         25.817  27.135  11.824  12,921 

Jan.  I  to  Oct.    31...       215.346  209,174  70,914  64.713 

Ricli.  <fe  Dan V.  Uiv... Sept       466.191  474.638  240,717  2.(i,518 

July  1  to  Sept.  30...   1,338,343     1.208,277  596,^90  581.373 

Va.  Mldl'd  Div....Sopt.       ZOS.O.'Je  217.578  77.130  92,891 

July  I  to  Sept.  30.       619,.526  627.4^0  347.233  233,234 

Char.  Col.  &  A Sept.         72.302  H5,(}f,tt  23,513  33,306 

July  1  to  Bept.  30.       226.007  232.2.35  77,141  75,313 

Col.  &  Gre^r Sept.         65,418  79,821  13,552  24,514 

July   1  to  Sept.  30.       172,349  198,463  3  ..047  44.996 

West  .Vor.  Car.  ...Sept.         89,068  83,262  32,609  23.488 

July  1  to  Sept.  30.       26l«,  l^i9  243.3 15  89,090  72,i.02 

Wash  O.  &W  ....Sept.         21,063  16,962  12.860  6.638 

July  1  to  Sept  30.         53,8i0  51.229  26,3,!l  25,i43 

Ash.  &  Spar Sept.        17,669  15,087  4,710  3.861 

July  1  lo  Sepr.  30.        51,124  45.538  7,931  12.536 

Rich.  ifeDanv.Sv.s.SbOct.  1,396.301  1.379,351  637,179  603.133 

July  I  to    Oct.  31  ..   4,825,9.36  4,726,193  l,«7O,0.30  1,793,849 

Rich    >tPoter3b'(r..1!Oot.         27,681  26.285  7,337  0.2.33 

Jan.  1  to  Oct.    31...       277,897  28i,715  57,378  00.969 

July  1  to  Oct.    31...       109.019  10),3J8  33,192  38,192 

Rio  Grande  So  ith'n.. Oct.        41,176        24,543        

Elo  Grande  We.sfil.b.Oct.       263,131  197,222  110.718  80.9)9 

Jau.  1  to  Oot.    31   ..   2,150,109  1,5:<3.U)J  807.722  47.>.;u>3 

July  1  to  Oct.    31...   1,003,632  747  018  422.379  29ti.lU2 

Bag.  Tub.  &  Huron.. It  Oct.        12.062  11.713  5,6il  5,497 

Jau.  1  to  Oct.  31....         89,467  86,126  15,223  22,072 

8t.L.A.&r.H.bcb.s.bSopt.       135,1.52  131.260  70,M4  58.331 

Jau.  1  to  Sept.  30...   1,022,752  941, '!34  415.735  392.522 

•St.  Paul&Duluth.b.Oct.       247,541  173,013  125,134  80.846 

Jan.  1  to  Oot.    31...    1,487,908  l,2:t6.4.Jl  347,407  420.187 

July  1  to  Oct.    31...       739,772  016,071  299.270  260.110 

«an  Fran.  &  N.Pac.MNov.        76,809  68,s75  30,483  21,136 

Jan.  1  to  -Nov.  30...       816.017  741,676  316,736  243,o38 

July  1  to  Nov.  30...       450,729  409.685  212.113  175,722 

Bav.  Am.  &Mont....Oot.        59.268  51,738  28,041  27,176 

Jan.  1  to  Oct.  31...       416.339  306,975  161.444  113,5t>9 

July  1  to  Oct.  31...       184,452  163,9  >9  77,304  82.072 

SUverton Tfct.         17,390  11,001  11,233  7,129 

Jan.  1  to  Oct.    31...      104,281  77,210  

«IouiCity&Sor...1IOot.        55,989  41.666  31,816  ,'i\-}5\ 

Jan.  1  to  Oct.    31...      367,290  249,028  137,213  11..,91J 

8outbCarollna....bT!Oct.      185.072  180,922  8«.<>19  .g?'','^" 

Jan.  1  to  Oct.   31...    1,393.658  1,264.087  459.064  481.277 

July  1  to  Oct.  31...       574,806  570,775  233,915  227,749 

■Bouthein  Pacific  Co.—  _  .        ,..  ,„,..- 

Gal.Har.AS.Ant.bOct.       530,660  469,691  229,443  161. jlO 

Jan.  1  to  Oct.    31...   3,704.895  3,528.225  961.272  785,2.tI 

LotUslana  Wcst'nbOct.       118,231  114.341  68,682  *6.232 

Jan.  1  to  Oct.    31...       83  ,177  965.406  32>»,-s36  483./lb9 

Morgan's  M.&T.bOot.       602.382  556.192  211,968  226.1:.  I 

Jan.  1  to  Oct.    31...   4,383,006  4,413,977  979,689  1,351,122 

».  Y.  Tex.  i  .VIex.bOot         32353  23.674  17,3.14  ,■'',•  "^.'^ 

Jan.  1  to  Oct.    31...       187.!i99  177,348  43,210  def.--;! 

Texas  di-VewOrl.bOot.      178.048  174,107  ,2H25  „21'^.^?. 

Jan.  1  to  Oct.    31...    1.3.37,872  1,366,013  586,335  730,-20 

Tot.  Atlautlosye.bllOct.   1,493,091  1,.140,005  034,335  5«:^.'^i3 

Jan.  1  to  Oct.    31  ..10,576.401  10,651.002  2.915.232  3,33.>.J.8 

Paclflc  system    "[..Oct.  3,743..363  3.5-<8.3<>3  1.686.218  1.6.31. 1  13 

Jan.  1  10  Oct.    31.30.971.166  a9.l73,0.!8  13.068,3.30  10.918.681  ; 

Total 
Jau 


lotall.bf     .Oct.  3,238.654    4,960,950    2,320,572    2.216.0.35 
n    1  to  Oct;    31.4i;S47,5«7  89,884,815  15,983.630  14^291,186  | 


,    .*'".'''  tuoi.         imw.  ixui.         jwo, 

""■  «  •  •  • 

.Unt       ri7.014       •rH.m        19MIW        t9l,'i7l 

'  t.  ai.  i,uii7,»75  i,»«(..i3«  i,ol8!if45     aiilm 

Huiltti'ii  KlviKloiibllOot.  709,874  tULiOH  'il>i,»t3       fMJM 

Jan.  1  t..  <).,t.  .11  ft,6.l7,nn  .-..(li.M^  2.1VJ,I*»    XjftnJ^ 

ArU..  .  ■.   ■  •  '.  :        •    \  .     . 
.1 

}»nw  M  i       .       .         .......  .'..  i    , 

Jail.    I    I.,   (M.    li..         aT-t.mii  liiili.lKtJ         iill'.tiT)         »>«lJftM 

•Utniil.  Unplil  Tr.ti'Oet.  73.330  69,8M<I  12,277  IVflO 

Jan.  1  (o  Ool.    31...  000,1:67  »80,7l>i  »<l»,7o'j  33.,'mhi 

July  I  rii  Oct.    .11...  4.i>8,503  45:.96ti  2i»3,.10J  K    I  ';.!-i 

StoiiyClovn.tC.M.MOcI,  2,.U0  S.l'MI  dnf.  I7u  di-r  |o: 

Jau.  1  to  Oct.    31...  ,'H,2l8  5o,2i>6  2.).7.->>l  JO.-.o. 

Suiuuill  l<iaiich....1fNor.  10.),003  119.073  1.168  17<»a« 

Juu.   1   to  Nov.  30...  1,176,83)1  1,013,385  «3,OIO  ilrf  l~,'lKH> 

Lykeua  VBll<sy....1N0T.  83,8418  70,995  def.t..'i3l  »AT.t 

J»n.  i  to  Nov.  30.  O.'^O.ISIO  8«0,2t  def  a0.:i.',2  Ifl.&SU 

Totallioth  Co'n.  'iNov.  187.970  19:'. 070  ||  y,  «*.'« 

Jmi.  1    Ki  Nov.  30.  2,036,250  l,>«9:i.7il  26,0«iU  )i»l  J.iitu 

Tenn.Co»lAI'iiCo..'iNov 32.7ix)  42  >«I0 

Jan.  1  lo   Nov.  »0 i;o:i].mmi  7:,t.2{)0 

Tenn.  Mlitlaiiil llOct.  ai,73fl  18.543  1    ■■>  1  .,  .i.u 

Julj    1  to  Oct.    3l...  70.078  73,709  _•     -,  -  .>o.«J4 

Tarre  Iluutu  lb  I'oo.Sept.  31.371         1 

Jan.  I  to  Sept.  .iU...  268,616        -.■  !■  .'.'.'. 

Tex  8,»b.V.i  N   W..Scpt.  4.732  5,531  l,3,!i.  .1:! 

Jan.  1  to  Sept.  30...  3J.187  30,637  4.H*i:!  :z 

Pol.  A.  A..feX.  M...1IOct.  90.131  91,381  Ml  1 

Jau.  1  to  Oot.    31...  862.112  939,130  3:! 

roll-do  Ool.  A  CIn.blTOct.  31.838  28,762 

J.in.  I  to  Oot.    31...  283.185  258.954  101.6-.1  In     ^i 

July  I  to  Oct     31...  119.6  4  107.861  37,817  :t..jii. 

roledo  lie  O.  Cent. brOoC  148,921  133,017  53,.326  ii<».085 

Jau.  1  lo  Oct.    31...  l,2i5.H07  1,233.424  428.197  47ii.OtlA 

July  1  to  Oct.    31..  363.862  570,478  211,101  30.3.135 

rol.  Pooria,t  Weijt..1IOot.  91.518  93.283  .30.646  30,39O 

Jan.  1  to  Oct.    31...  7Hii..30.i  784.081  219.408  30K.6li; 

July  1  lo  Oct.    31...  36 J  033  330,837  110.453  9.».9'53 

Tol.  St.  L.  4K.  C.IIb.Oct.  187,440  151.219  53,659  63, -.31 

OT»tcritl)olaWi»ro.."iOct.  31,841  32.400  11,280  111..'.; 

Jan.  1  to  Oat.    31...  332.29i  31.<,4U0  121,408  12I.63J 

July  1  to  Ool.    31...  17l,lVJ  167,718  74,0>4  70,9' 
Outou  laoilln— 

Orog.  8.L.*0.M..1tO«t       884,733       101,11  JO  MS.tSS  t57.:t.'s 

.liiu.  I  to  Oct.  31..  0,30J,8i8    6,210.114  .,440,<MM/  .,ll',.'il'; 

Ore.  Ky.icN.  Co..110ct.      671.987       593.847  322.966  216.198 

Jau.   1  to  Oct.  31..    4.70l.2i3    3,010,867  1,808,2  14  e9'<,23» 

On.Pac.U.&anlf..i;Oot.      «0).7.!1        3  •5.983  193.783  173.215 

Jau.  1  to  Oct  31..   4,732,037    4,773.432  1,173.719  1,510,662 

St.  Jos.  &«d.  t»l..!10ct.      100,'i;41       103.500  29,263  39,436 

Jau.  1  to  Oct.  31..       717,016    1.117,743  130,233  334.200 

All  other  Uno.s  ...HOct.  2,517,102    2,320.842  1,12.3,871  776.438 

Jau.  1  to  Oot.  3.. .18.43  1,711  19,843,728  6,807,538  7,310,488 

TotalSvstoui. 1[Oct.  4.578,246    4,306,692  1,9.38.802  1.483,505 

.lau.  1  to  Oct.  31. .31,887.635  33,839.783  12,174.8.<8  12,019,294 

Ceu.Br.il.,eas.U.i:Oct.       102,133          76,843  36.078  5.033 

Jan.  1  to  Oct.  31..       660,438        857.371  131,2i>l  20O.637 

Total  controlled.. .^jOct.  4,680,378    4.383,335  1.991,880  1. 417.630 

Jau.  1  to  Oct.  31. .35,354,113  36,717,154  12,306,040  13,319,932 

Jointly  owned— 

Montana  UQion...i;Oct.        53,150         07,461  25,678  2,-,325 

Jau    ItoUct. -il..      586,493        786,830  121,844  3i,275 

l^av.Top.  atS.  W.-HOct           2,713            3,418  def. 5,520  def.l.Sll 

Jau.  1  to  I'Ct.  31..         2>,204  20,383  duf. 35.902  def .43.983 

Man.  Aima,&  Bur..1!Oot.          4.394           4,463  def.2.336  deL431 

Jan.  1  to  Oct.  31..         35.133          31,679  def.l 2.591  dot 7.878 

Tot.  jointly  own..1IOct.         62,490       103,373  17.802  22.094 

Jau.  1  to  OcL31..       616,832       841.903  73.331  def  20,167 

Grand  total Oct.  4,71 1,821    1.436.022  2.003.781  1.49X.677 

Jan.  1  to  Oct.  3l..33.S77,0J3  37.139,«'J7  12.341.792  13,209,698 

Wabash. b  Oct.    1,. 133.631     1.278.076  418.273  421, lOS 

Jan.  1  to  Oct.    31.. .11.402.083  19,  in:. 172  2,989.169  2.869.138 

July  1  to  Oct.    31...   5,133,0.11    4,7H2,293  l,340,9«.i  l,47-.i>02 

Wa8h'tonSoutU'n...1IOct.         .18.9.18          -•5,951  11,1.36  9.127 

Jan.  1  to  Oct.    31...      2il.rj4       233.207  47.996  l-,oul 

West  Joi-soy i;Oct.       114.773       114.678  28.111  36.  i3  1 

Jau.  I  to  Oct.   31...   1.261.665    1,234.286  389,903  392.733 

West.  N.Y.&Peuu.  b  Oct.       345.116       329.030  118,303  101.375 

Ian.  1  to  Oct.    31...   3.0l7.91t9    3,015,204  90e,408  1,009.933 

July  1  to  Oct.    31...   1,372,2.85    l,'.l  13.358  447.213  460.73  V 

W.Va.  Cent.  APitlsHNov.         90.959          93,883  31.536  30.895 

Jan.  1  to  Nov.  30...    1,011,3J7       893,693  338.264  301.473 

Wliltebr'8tKuolCo...Oct 11.197  le.MOO 

Jan.  1  to  Oct.    31 71.679  134.849 

July  I  to  Oct.    31 ,  37.388  01.538 

Wrishts.&Tcuullle.  lOct.           8,230          10.670  4,362  6.908 

Jan.  1  to  Oct.    31...         72, HO          73,301  30.235  30,380 

July  1  to  Oct    31...         26,443          32.388  10,771  I3.67»i 

V  A  paragraph  mark  .idded  after  the  Dame  of  a  road  ladlcata*  that 
the  llitiirc.s  for  that  ro:iil  have  not  provloiuly  been  girea.  but  appear 
for  the  lirsl  time  In  this  l8«ue. 

a  Net  earulDgs  hero  given  are  after  dedoeting  taxe*. 

b  Net  ear  lng:t  here  given  ore  before  dodaeling  tazea. 

e  Net  earulDgs  are  here  glrea  after  dedactlng  uzp«  on  propertr. 

*  Claclnnati,  Sandusky  ft  Cleveland  Inoiudetl  for  all  perlodatn  1881, 
but  not  ill  1890. 

g  After  expending  f  0,000  for  steam  shovel. 

t  Figures  fur  November  and  July  1  to  dale  this  year  Inelnde  W« 
ft  AUauUo. 

:  Exi>cn«es  Inolude  lar«e  amounts  spent  for  aalatiaMMe  aaC  • 
pairs,  .»ud  Joint  cxp^uscs  with  ciiicaio  *  Wc<i   IixUaDa. 

^  t  cliulliiir  (Iforgia  l'aoifl<'  ami  «ll  otaer  ru..*!*. 

i  Inoludlug  incoinv  from  ferries,  ikc. 

Interest  Cbarges  and  Surplns.— The  followinR  roMla, 
S'ldiCion  to  their  gross  and  net  euminiCB  given  above, 
report  charges  for  interest,  &c.,  with  the  aurplus  or  tiadetl 
above  or  below  those  charges. 
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Eoadi, 

Gr.  Kapids  &  Ind Oct. 

Jan,  1  to  Oct.    31... 

Total  System Oct. 

Jan.  1  to  Oct.  31.. 
liOke  Erie  &  Wcst'n..Oot. 

Jan.  1  to  Oct.  31... 
Nash.  Chatt.  &  St.  L.Oct. 

July  1  to  Oct.  31... 
Tenn.Coal&Irourc.Nov. 

Jan.  1  to  Nov.  30... 
Tol.  Ann  A.  &  N.  M..Oct. 


-JnterH,  ren 

1891. 
S 

85,200 
8l4,6tiO 
103,119 
993,752 

43,097 
431,179 
ll'J.SiS 
662,666 

36.000 
396,000 

29,500 


Sal.  of  Net 
1891. 


tals,  •Se- 
1890, 

$  $ 

69,087  def.18,433 

690,875def.213,251 

86,799  def.l5,41.'> 

867,928  df.221,59l 

42,344        101,400 


393,840 
87.802 

426,776 
36,000 

395,000 
29,500 


731,528 
53,189 

302.2  j4 
16,700 

207,500 
11,929 


Eams.^ 

1890. 

S 

379 

72,908 

1,993 

98.731 

83,941 

630,019 

46,792 

296,854 

6.800 

363,200 

10,074 


ANNUAL  REPORTS. 


Atchison  Topeka  &  Santa  Fe  Railroad. 

("For  the  year  ending  June  30,  18Q1.J 
The  annual  report  for  the  year  ending  June  30,  1891,  has 
been  published  in  the  usual  complete  form,  and  a  full  sum- 
mary of  it,  including  the  President's  report,  and  many  valu- 
able tables  of  statisiics  are  given  on  subsequent  pages.  An 
analysis  of  the  report  and  comments  upon  its  salient  points 
■will  be  found  in  our  editorial  columns. 

For  the  first  four  months  of  the  new  fiscal  year,  July  1  to 
Oct.  31,  the  gross  earnings  of  the  Atchison  system,  including 
St,  Louis  &  San  Francisco,  show  an  increase  over  the  same 
period  of  1890  amounting  to  §1,315,617  and  the  net  earnings 
an  increase  of  §891, •')80.  The  net  for  November  are  not 
yet  reported,  but  the  gross  earnings  showed  an  increase  of 
1394,155  over  November,  1890, 

The  statistics  below,  compiled  for  the  Chronicle,  are  for  the 
consolidated  system,  including  the  Atchison's  proportion  of 
results  of  the  several  properties  jointly  owned  by  other  com- 
panies. The  income  account  for  1839-90  was  for  nine  months 
only,  and  is  thus  unavailable  for  comparison  with  the  income 
account  of  1890-91. 

OPHBATIONS  AND  FISCAL  KESULTE, 

Miles  operated  June  30 

Operaliotis-' 
Passengers  carried.  No.... 
Passengers  carried  1  mile. 
Bate  per  passenger  pr  mile, 
Freiglit  (tons)  carried. 


188S-9. 
7,112 

4,218,345 

297,806,016 

2-120  cts. 

6,759,241 


1889-90. 
7,110 

4,2,S5,671 

295,23  J, 930 

2  234  cts. 

7,741,638 


1890-91. 
7,111 

4,467.298 

307,567,940 

2-357  cts. 

7,780, 


Freight  (tons)  car.  1  mile. .1,402,791, 842  1,769,8-^8,696  1,844,663,240 


Kate  per  ton  per  mile 1-278  cts. 

Earnings— 

Passenger f7,]99,fl94 

Freight 17,914,975 

Mail  721,324 

Expre.ss 873,101 

Miscellaneous 858,475 


1-228  cts. 

$6,010,034 

21,733,154 

742,9 1 7 

764,352 

1,153,700 


1-265  cts. 

$7,248,694 

23,329,(i49 

871,3,50 

769,241 

1,444,582 


Total  gross  earnings 

Operating  Expenses — 

Maintenance  oi  road   andl  ( 

etructurea | 

Maintenance  of  equipm'nt-  \  $20,800,478  ■( 

Transportation  and  trafllc  I 

General J  ( 


$27,572,869     $31,004,357     *33,663,716 


$4,842,149 
2,670,736 

1-^,334,867 
1,072,634 


$5,074,672 
3,399,204 

14,482,151 
1,087,142 


Total  operating  expenses.. 

Uet  earnings $6,772,391 

Per  c.  of  oper.  ex.  to  earns...  75-44 


$20,920,386     $24,013,169 

$10,083,971       $9,620,547 

67-48  71-42 


INCOME  ACCOUNT  OF  CONSOL.  SYSTEM  FOB  YEAR  1890-91. 

ITet  earnings $9,620,547 

Add  income  from  Investments,  &c 770,156 


Total  net  Income $10,390, 

Deduct— 

Interest  on  guaranteed  fund  notes $420, 

"        "  4  per  cent  generals  "'_'_     5,024^ 

"         "  5  per  cent  incomes  (2  p.  c.) 1,487' 

"        "  other  bonds  (including  Atch.  share  of  A.  &  P...  ' 

Eental  of  track  and  rolling  stock 

Kental  of  Mojave  Di v.,  A..  &.!'.  RR.  (one-half) ....'.'.'.. 

Taxes 

Bt.  Louis  &  San  Fran.  Ey  (under  agreement  of  Octi,  1886)'. 

Miscellaneous 


478 
614, 
218- 
1,240; 
260, 
92, 


,702 

,000 
286 
,791 
,245 
,979 
,133 
018 
,302 

,3a5 


Total  deductions jgj)  930,149 

Balance,  surplus 454  ^53 

St.  Lonis  &  San  Francisco  Railway. 

CFor  the  year  ending  June  30,  1891.^ 

The  Statements  below  have  been  compiled  for  the  Chronicle 
Tne  "operations  and  fiscal  results"  are  for  the  general  system 
•which  includes  all  leased  and  operated  lines  and  one-half  of 
roads  jointly  around.  One-half  of  At.  &  Fao.  and  Wich  & 
West,  results  is  also  included,  the  other  half  being  given  in  the 
Atchison's  results. 

The  income  account  is  for  the  St.  L,  &  San  Francisco 
proper  only,  tlie  deficit  on  A,  &  P,  operations  for  the  year  bein" 
stated  separately,  ° 

The  St.  L.  &  San  Francisco's  proportion  of  loss  on  A.  &  P 
RR,  was  $650,129  in  1890-91,  thus  making  the  St.  L.  &  S.  F 
total  deficit  $749,473.  As  $774,258  of  the  expenditures  stated 
in  the  income  account  are  to  be  provided  ior,  however,  from 
Baks  of  bonds,  the  result  for  1890-91   is  a  surplus  of  $24,785. 

Fuller  statistics  and  the  balance  sheet  are  given  on  sub- 
sequent pages.  ^ 

OPERATIOXS  AND    FISCAL  BEgCLTS. 

Average  mUes  operated ^  fl'^^"' 

Passengers  carried 1  o,,  nnn 

Passengers  carried  one  mile 6'»'-<o  ifivi 

Rate  per  ptiesengcr  per  mile 2-3i7ci« 

Tons  ^reifht  carriecf. 2  o  ^  aif-f 

Tons  freight  carried  one  mile..;:;;."; 463294  099 

Bate  per  ton  per  mile l-228'ot8 


1890-01. 
1,860 

1,490,633 
75,883,848 
2  4i  5  cts. 
2,133,259 
4,55,366,9  I  5 
1-278  OtS. 


Earnings — 

Passengers 

Freight 

Mail 

Express 

Miscellaneous . 


Total 

Expenses — 
Maintenance  of  road  and  structures. 

Maintenance  of  equipment 

Transportation  and  traffic 

General 


1889-90. 

$ 

1 ,605,491 

5,688,675 

188,394 

203,846 

182,900 

7,869,306 

1,106,788 
775,874 

2,621,5.55 
244,858 


1890-91. 

1 ,832,720 

5,821, 13S 

223,344 

205,844 

350,674 

8,433,715 

1,241,452 
885,361 

3,092,350 
291,376 


Total 

Net  earnings 

Per  ct  operating  expenses  to  earnings. 


4,749,075 

3,120,231 

60  35 


INCOME  ACCOUNT. 


1889-90. 
1 ,329 


Miles  operated 

$ 

Gross  earnings 6,394,069 

Operating  expenses 3,479,38  L 


Net  earnings 2,9 1 4,G88 

Other  income 100,933 


Tot.ll 3,015, 

Disbursements — 

Interest  on  bonds 1,769, 

Interest  on  bonds  paid  asrental 237 

Other  int-rest  and  discount 

Other  rentals 143, 

Taxes 165; 

Sinking  funds 188 

Improvements 

liquipmcnt 

Dividends 190 

Miscellaneous 06 


621 


903 
680 


837 
,535 

718 


;000 
,333 


."1,5:0.539 

2,923,176 

65-34 


1890-91  i 
1,327 

6,748,508 
3,840,859 

2,907,650 
72,926 

2,980,576 

1,761,208 
229,875 
'239,396 
135,815 
181,612 
•187,234 
*198,03» 
'146,741 


Total 2,762,006  3,079,920 

Balance 8ur.253,615        deL  99,344 


■"  The  report  states  that  these  items  -will  be  provided  for  l>y  the  sale 
of  new  oousol.  bonds. 

Maine   Central  Railroad. 

("For  the  year  ending  September  30,  1891,^ 

The  President's  report  is  very  brief.  It  states  that  the  net 
re.sults  of  the  financial  year  show  a  surplus  of  $17,691,  after 
payment  of  all  fixed  charges  and  taxes,  operating  expenses 
and  two  semi-annual  dividends  of  3  per  centum  each.  This 
is  a  decrease  in  net  earnings  when  compared  with  the  preced- 
ing year.  This  is  attributable  to  a  temporary  depression  of 
the  lumber  interests  on  the  line,  whereby  shipments  were 
lessened,  and  to  the  very  large  decrease  in  the  ice  traffic,  to- 
gether with  the  business  incident  thereto,  which  in  the  pre- 
ceding year  was  of  unparalleled  magnitude. 

The  lease  of  the  Knox  &  Lincoln  Railway  made  during  the 
last  year  has  added  fifty  miles  to  the  system,  which  it  is  be- 
lieved will  be  a  valuable  acquisition. 

In  June,  1891,  the  directors  voted  to  issue  nine  thousand 
shares  of  the  capital  stock  of  the  par  value  of  $100  each,  in  all 
$900,000,  for  the  purpose  of  providing  for  the  cost  of  double- 
tracking  a  portion  of  the  road,  for  equipping  new  road  ac- 
quired last  year  and  for  other  permanent  improvements.  The 
company  offered  to  stockholders  of  record  on  June  30th, 
1891,  the  right  to  sub.^cribe  for  one  share  of  the  new  stock  at 
par  for  each  four  shares  of  the  capital  stock  standing  in  their 
names,  and  the  stock  so  offered,  with  the  exception  of  211 
shares,  was  subscribed  for,  and  accordingly  issued 

The  statistics  for  four  years  have  been  compiled  forjthe 
Chronicle  as  follows : 


OPEUATIONS  AND    FISCAL  HESHLTS. 


18S7-S8. 
627 


1888-89. 
617 


18SP-90. 
773  ^ 


l,9o3,3r7 
1,  20,107 


1890-90. 

821 

1,967,695 
1,706.155 

$ 

1,838,221 

2,269,739 

216,945 

4,324,905 
2,942,378 

Net  earnings .1,189,125    1,313,417    1,367,798  .1,382,527 

INCOME    ACCOCKT. 
1887-88,      1888-89.      18?9-90.       1890-91. 


Miles  opcr.ited  Sept.  30.. 

Operations — 

Paaseiiger.s  carried 1,527,851  1,759.088 

Freight  (tons)  mo ved 1 ,010,934  1 ,3  29,326 

Earnings—                                $  $                     Sf 

Passengers 1,484,876  1,645,336    1,777,990 

Freight 1,743,5-20  1,991,020    2,231,457 

Mail,  express,  ikc 160,611  191,806       217,018 


Total  gross  earnings.. 3,389,007    3.828,162 
Expenses  and  taxes 2,199,882    2,514,715 


4,226,465 
2,858,607 


Beceipta— 

Net  earnings 1,189,125    1,31 3.447 

Other  receipts 9,919         18,592 


1,367,798 
43,765 


1,382,527 
39,074 


Total   Income 1,199,044. 

IHsbursements — 

Rentals  paid 192,-173 

Interest  on  bonds 734,031 

Dividends 215,604 


1,332,039    1.411,563    1,421,601 


233,427 
79H.391 
215,616 


284,655 
821,165 
215,616 


Total  disbursements... 1,142,208 
Balance,  surplus 58,833 


1,247,434    1,321,436 
84,005  90,127 


360,093 

828,189 
215,628 

1.403,910 
17,691 


Oiualia  &  St.  Loni.s  Railway. 

("For  the  year  ending  June  30,  1891, ^Z 
The  annual  report  says  that  to  the  failure  of  the  corn  crop 
must  be  attributed  in  the  main  the  serious  decrease  in  earn- 
ings. When  the  picsent  management  took  control  of  the 
Union  Pacific  system,  all  throut;li  eastern-bound  business 
which  they  could  control  was  routed  via  Kansa-i  City,  and  this 
company  suffered  m  consequence.  For  some  months  now, 
however,  through  business  has  been  allowed  to  seek  its  natural 
channels  and  this  road  has  been  getting  its  share. 


Deoembkr  10,  1891,] 
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The  directors  report  that  the  plan  of  funding  five  coupons 
on  the  first  inortgaRO  bonds,  beginning  with  the  coupon  due 
January  1,  1891,  as  suttResteil  in  the  circular  of  December  10, 
1800,  has  been  adopted  by  the  holders  of  3,280  bonds  out  of  a 
total  of  2,717. 

There  has  boon  no  opposition  to  the  funding  plan,  and  it  is 
presumed  the  bondholders  not  yet  heard  from  will  soon  pre- 
sent their  coupons.  Considering  the  funding  plan  successful, 
the  company's  interest  charges  therefore  until  July,  1808, 
are  reduced  to  $10,18.")  per  annum. 

This  year  tho  corn  crop  is  largo,  and  out  of  the  earnings  of 
the  present  fiscal  year  it  is  hoped  the  floating  debt  of  IHfl.OOO, 
which  is  carried  in  New  York,  will  be  paid  oil  and  considorablo 
progress  made  iu  the  way  of  betterments. 

EAlUilNOS   AND  EXPENSES. 


1888-80.  1889-00. 

Earning!  fivm —                                            $  ill 

Pasaengors 108,007  nn,043 

Freight 316,708  013,748 

Hail,  express  Ac 24,000  20,037 

Total  oamlnRs 448,80.5  054,828 

Operating  expenses  aodtaxes 336,486  M3,74S 

141,083 


1890-01. 

« 

1U.4I7 

393.750 

27,3..'0 


525,4S7 
47?,««2 

47,703 


Net  earnings 112,319 

Northeastern  Railroad  of  Sonth  Carolina. 

fFor  the  year  ending  June  30, 1801.^ 
The  President's  report  remarks  that  the  probable  comple- 
tion during  the  coming  year  of  the  link  between  Wilson  on 
the  WilminRton  &  Weldon  and  Pee  Dee  on  the  Wilmington 
Columbia  &  Augusta  roads— commonly  known  as  the  "  cut 
off" — will  shorten  the  present  distance  between  those  points 
about  Co  miles,  and  largely  contribute  towards  the  retention 
of  the  through  mails  and  travel  over  the  Atlantic  Coast  Line 
in  view  of  its  superior  physical  advantages  over  any  other 
competing  route. 

"  The  opening  of  our  fiscal  year  has  been  further  marked 
by  the  completion  of  the  East  Shore  Terminal  Railroad  and 
the  development  of  the  comprehensive  plans  of  its  Northern 
owners  for  increasing  and  improving  the  terminal  facilities  of 
the  port  of  Charleston.  It  is  gratifying  to  add  th.it  the  most 
satisfactory  results  have  so  far  rewarded  their  eflorts,  and 
consequently  we  are  assured  that  these  will  not  be  relaxed 
until  all  that  is  needed  shall  be  fully  supplied.  Already  the 
increase  in  the  cotton  receipts  of  the  port  since  September, 
1891,  owing  to  these  additional  facilities,  show  an  excess  of 
some  50,000  bales  over  those  of  the  previous  year,  and  in  every 
other  branch  of  business  an  increased  vitality  and  energy  are 
distinctly  visible." 
Earnings,  expenses  and  charges  have  been  as  follows  : 

(.EAllNIKOS    AND  EXFENSES. 

Earnings—  1889-90. 

PasJengers $224,388 

Freight 370,733 

Miacellaneous 80,901 

Total $676,062 

Operating  expenses  and  taxes 438,729 


Neteanunga $217,333 

INCOHB  ACCOUNT. 
SeeeipU—  1889-90. 

Net  earnings... $217,333 

Other  receipts 42,176 

Total $259,509 

jyisbursements — 

Interest  on  bonds ..$133,000 

Dividends 54,000 

Terminals 50,000 

Total $237,000 

Surplus 22,509 


1890-91. 

39a.777 
92,945 

$734,042 
460.595 

$274,017 


1890-91. 

$274,047 

61.1'24 


$335,171 

$133,000 
54,000 


$187,000 
149,171 


GENERAL  INVESTMENT  NEWS. 


Allesrheny  Valley.— At  Pittsburg,  Pa.,  Dec.  15,  the  Alle- 
gheny Vallej'  Railroad  was  sold  by  the  United  States  Court  to 
P.  A.  B.  Widener,  of  Philadelphia,  representmg  tho  income 
bondholders  and  Pennsylvania  Railroad  Company,  for  §3,000,- 
000  over  and  above  the  prior  liens.  Mr.  Widener  stated  that 
just  as  soon  as  the  sale  had  been  confirmed  the  company 
■would  be  reorganized. 

Atchison  Topeka  &  Santa  Fe.— Chicago  Elevated  Term- 
inal Raihvay  Co. — The  facts  in  connection  with  the  transfer 
of  the  Atchison  real  estate  in  the  city  of  Chicago  to  a  new 
conpany  as  stated  by  Mr.  Reinhart  were  published  quite  fully 
by  the  Boston  News  Bureau,  substantially  as  follows:  "The 
Chicago  Elevated  Terminal  Ry.  Co.  was  org-anized  for  the 
purpose  of  constructing  an  elevated  railroad,  with  freight  and 
passenger  depots,  in  the  city  of  Chicago,  to  afford  to  stt-am 
railroads  entering  that  city  more  satisfactory  and  economical 
facilities.  Its  promoters  are  not  in  any  manner  connected  with 
the  Atchison  Topeka  &  Santa  Fe  RR.  Co.,  and  the  latter  com- 
pany is  not  in  any  way  connected  with  the  Chicago  Elevated 
Terminal  Ry.  Co.,  but  the  real  estate  owned  by  the  Atchison 
Co.  in  Chicago  is  to  be  bought  by  the  Terminal  Co.  at  a  cash 
price  of  $7,500,000.  The  Terminal  Co.  will  issue  its  own 
bonds  in  amount  of  §50,000,000."  *  *  *  .* 

"Tliere  will  be  the  same  arrangements  between  tho  Atchi- 
son and  the  Terminal  Comyany  as  those  which  will  be 
made  by  other  railroad  companies  seeking  to  make  use 
of  the  facilities  afforded  through  the  Terminal  work. 
All  such  railroad  companies  will  be  stockholders  in  the 
Terminal  Company,  thus  assuring  them  of  permanent  facilities, 


through  th«  uae  of  the  Terminal  tracks  and  iMilkllnn.  Tlw 
arrMgemont  Is  Identtoil  with  that  kxImIdk  b^tw«>n  th*  rail. 
roads  using  the  facilities  of  thM  Chimifo  A  WiMiPrn  Imllsiw 
UJOlMny.  Already  four  proniinonl  rndr<«id  <<>mr>anin  bar* 
■ignlfled  their  Inlentif.n  to  um  tb«  Etoratrd  TwminnI  Inrlltiit*. 
and  there  is  no  doubt  that  aa  worn  a*  th«  work  i»  c.>tnpl«tod 
this  numbt'r  will  Im<  lareely  incT«<a«e<i. 

"At  the  prewnt  time  itco^ts  (he  Atchison Companr,  Infixed 
charges  olona,  for  the  utilization  of  tho  lermlnal  propertr 
owned  by  it  in  Chicago,  over  $7oo.00(»  per  annum,  and  thia  to 
outside  of  the  heavy  operating  exptn»c^  incident  lo  the  work- 
ing of  freight  and  pasienger  trains  through  such  a  larn  and 
crowded  citv  and  orer  ao  many  railroad  and  street  nadc 
crossings.  Trains  arn  almost  invariably  driayed  in  getting  in 
or  out  of  the  citv  through  overcrowded  conditions.  On  th« 
question  of  fixed  charges  alone  the  Atrhiion  f'ompanr  will 
save  about  1400,000  per  annum,  while  the  ojierntinK  fi(VniM>« 
for  ten  miles  of  railroad  through  the  city  should  be  reduced  at 
least  88U  per  cent  and  schedule  running  time  of  tnlna 
assured."^ 

It  is  reported  further  that  three  elevated  lines  will  be  built 
and  the  company  has  been  granted  the  franchise  for  all  of 
them.  The  one  which  will  be  built  fir.-t  is  that  which  is  to 
come  in  over  the  Atchison.  The  down-town  property  in  th« 
purchase  lies  along  State  Street,  between  Twelfth  and  Six- 
teenth streets.  Here  a  magnificent  depot  and  warehouse  will 
be  erected.  This  building  will  extend  over  the  entire  length 
of  the  State  Street  approach.  Eight  or  ten  elevated  trscka  will 
enter  the  station,  from  which  the  road  will  diverge  to  the 
southwest  at  about  Sixteenth  Street. 

Chicago  Gas.— Messrs.  E.  C.  Benedict  and  others  have 
issued  a  circular  explanatory  of  tho  Chicago  Oas  Companr'a 
fidelity  Trust  receipts  quoted  on  the  New  York  Stock  Ex- 
change. They  say,  on  April  27,  1887,  a  company  was  orgai»- 
ized  in  Chicago  with  a  capitalization  of  125,000.000.  called  the 
"Chicago  Gas  Trust  Company,"  having  two  objects,  viz.:  lat. 
The  purchase  of  the  stocks  of  the  various  other  gas  companiea 
said  city,  and,  2d,  the  building  or  leasing  of  other  gas  planta 
and  the  manufacture  ani  sale  of  gas.  That  company  pur- 
chased most  of  the  stocks  of  the  following  companiea :  Chi- 
cago Oas  Light  &  Coke  Companv,  $4,984,200  ;  People's  Oaa 
Light  &  Coke  Company,  $1,000,000;  Consumers'  Oas  Com- 
pany, $3,000,000;  Equitable  Gas  Light  &  Fuel  Comnanr. 
13,000,000.  *^" 

"On  Oct.  15, 1887,  bj  the  action  of  tho  company,  the  total 
amount  of  the  stocks  it  had  purchased  was  placed  with  the 
Fidelity  Insurance  Trust  &  Safe  Deposit  Co.  of  Philadelphia 
(hereafter  called  the  Fidelity  Company),  under  a  deed  of  trust 
to  be  held  by  it  as  security  for  the  payment  of  the  principal 
and  interest  on  all  of  the  bonds  of  the  various  companies  then 
outstanding,  or  which  should  be  thereafter  issued.  Suit  was 
subsequently  brought  by  the  Attorney  General  of  the  State  of 
Illinois  against  the  company  to  forfeit  its  charter,  prinoi{ially 
on  the  ground  that  it  had  acted  in  an  unlawful  manner  ia 
purchasing  the  stocks  of  other  companies.  In  this  suit  the 
Attorney  General  was  successful,  and  in  order  to  conform  to 
the  laws  of  the  State  and  the  decision  of  its  courts  the  Chicago 
Gas  Company  (to  which  the  name  the  Chicago  Oas  Trust  Com- 
pany had  meanwhile  been  changed)  was  on  April  9,  1891, 
dissolved,  and  ceased  to  exist.  Thereupon  the  stockholders 
surrendered  their  certificates  of  stock  in  the  Chicago  Gas  Com- 
pany to  the  Fidelity  Company,  and  received  from  the  latter 
Its  'trust  receipts'  for  the  exact  equivalent,  and  representinga 
ratable  proportion  of  ownership  in  the  securities  pledged  with, 
it  under  the  aforesaid  deed  of  trust. 

"The  stocks  so  pledged  are  all  issued  in  the  name  of  the 
Fidelity  Co..  which  receives  the  dividends  ]>aid  thereon,  and 
distributes  the  same  to  the  holders  of  its 'trust  receipts'  through 
the  Central  Trust  Company  of  New  York.  The  holders  of 
these  'trust  receipts'  have  the  right  to  vote  at  all  meetings  of 
the  several  companies,  subject  to  the  rights  of  the  trustee,  in 
proportion  to  their  ownership  therein. 

"ilean  while,  at  the  request  of  the  owners  of  about  $32,000,000 
of  t;hicago  Gas  Co.  stock,  the  Fidelity  Co.  appointed  the  un- 
dersigned as  its  proxy,  to  vote  at  the  meetings  of  the  several 
companies.  In  June,  1891,  all  legal  proceedings  on  the  part 
of  the  State  of  Illinois  and  the  City  of  Chicago  having  been 
terminated,  the  several  companies  (which  are  operated  entird/ 
independeiit  of  each  other;  entered  into  separate  contracts 
with  the  City  of  Chicago,  by  the  terms  of  which  they  agiM  to 
pay  to  the  city  8^^  per  cent  of  their  aggregate  gross  wceipta 
from  the  sales  of  gas,  with  a  stipulation  that  said  perceatMa 
shall  not  be  less  than  $130,000  per  annum,  one-fourth  of  stud 
amount  to  be  deducted  from  the  amounu  due  quarterly  from 
the  city.  The  gross  amount  due  from  the  city  to  the  gas  com- 
panies is  estimated  at  about  $500,000  per  annum. 

"The  earnings  for  the  past  two  years  have  been  as  foUowa 
(November  and  December,  1891,  estimated): 

Xit  Samittga,       Inttml.         Stuflitt, 

1390 $3.38a.70»       $1,035,100       «I.3M.e09 

1881 2.7'20,»4ll  I,M4,3M  l.S8A,6n 

Bbnwinc  Increase  of  surplna  eamlnir*  of  trntter  deduct-  

ing  $150,000  paid  the  citf  under  contncta) $331,081 

"The  companies  have  no  ilcaling  debts  whatever. 

The  M  vrcgate  amount  o(  bondf  authsrtaed  and  oatstaod- 

JiKli...". $19,793,000 

Less  bonds  on  band 413.000 


Amount  of  Fidelity  receipts  ontstaadlaff. 


Lea*  oiuouut  canceled. 


$1».8W.0M 
.$95,000,000 

114.300  $34.890300 
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"The  earnings  of  the  present  yeir  amount  to  about  Sfg  times 
the  interest  on  the  aggregate  amount  of  bonds;  or  otherwise 
stated,  there  remain  surplus  earnings,  after  paying  interest  on 
all  bonds,  an  amount  equal  to  6^  ppr  cent  on  the  'trust 
receipts.'  In  five  years  there  has  been  expended  for  exten- 
sions and  betterments  the  sum  of  S3. 277, 935  4i,  all  of  whii'lx 
has  been  paid  out  of  the  earnings,  except  the  proceeds  of  the 
sale  of  $569,000  bonds,  which  were  authorized  by  the  trustee 
for  expenditures  for  extensions  and  betterments  made  prior 
to  the  year  1891.  During  the  past  three  years  there  have  been 
voluntarily  large  reductions  in  the  price  of  gas.  It  has  been 
reduced  from  $1  75  and  .f2  per  1,000  cubic  feet  in  outlying 
district^,  and  from  |1  50  in  the  western  part  of  the  city, 
embracing  about  one-half  of  the  whole  pupulation,  to  a  uni- 
form pri.e  throughout  of  §135  per  1,000  cubic  feet.  The 
price  was  also  reduced  to  §1  to  the  city  and  to  private  con- 
sumers for  heating  purposes."         «  »  *  « 

"There  are  six  large  gas  works  in  operation,  and  two  others 
ready  for  use.  capable  of  manufacturing  •.  5,000,000  cubic  feet 
of  gas  per  day,  all  in  perfect  condition,  with  ample  real  estate 
for  the  enlargement  thereof.  The  aggregate  length  of  mains 
is  about  1,000  miles.  The  number  of  meters  in  use  is  about 
87,000.  Number  of  street  lamps  37,037.  Largest  output  in 
one  day  about  17,000,000  cubic  feet.  A  four-lift-holdfr  is  in 
process  of  construction,  whicli  will  contain  4,300,000  cubic 
feet,  which  is  about  one-third  larger  than  any  other  on  this 
Continent.  The  output  of  gas  this  year  will  be  about  4,000 
million  cubic  feet,  and  it  is  estimated  that  in  1893  it  will  ox- 
ceed  4,000  millions  cubic  feet,  the  increase  this  year  having 
been  15  per  cent  over  1890.  The  normal  growth  of  Chicago 
is  prodigious,  but  it  will  receive  a  special  impetus  from  the 
World's  Fair.  Much  of  this  year's  large  expenditure  for  con- 
struction (about  $900,000)  has  been  made  to  provide  for  tlie 
largely  increased  business  that  must  come  to  the  oompaniet'. 
E.  C.  Benedict,  E.  J.  Jerzmauowski,  Anthony  N.  Brady, 
Walton  Ferguson,  Chas.  F.  Dieterich." 

Cincinnati  Jackson  &  Macliinaw. — The  purchasers  of  the 
Central  division  not  having  complied  with  the  terms  of  the 
sale  made  October  6,  the  special  masters  are  now  advertising 
a  re-sale  of  that  division  at  Toledo  on  the  33d  inst.  This  divi- 
sion is  covered  by  the  Cincinnati  Van  Wert  &  Michigan  mort- 
gage. It  is  supposed  that  the  road  will  go  to  the  bondholders' 
committee  on  this  sale. 

Clereland  Columbus  Cincinnati  &  Indianapolis. — Presi- 
dent Ingalls  submitted  the  following  statement  to  the  di- 
rectors of  the  company  under  date  of  Nov.  30:  "That  you 
may  act  intelligently  upon  the  question  of  declaring  a 
dividend  upon  the  common  stock,  payable  early  in  Janunry, 
I  have  the  honor  to  submit  the  following  :  The  gross  earnings 
of  the  company  for  July,  August,  September  and  October 
were  §4,868,698,  a  gain  of  $385,000  over  last  year:  the  net 
earnings  were  §1,508,777,  a  gain  of  $94,000  over  last  vear;  the 
fixed  charges  for  this  year  were  §853,921,  against  §857,313  la-t 
year,  leaving  a  balance  to  the  credit  of  income  for  the  four 
months  of  §655,856.  The  gross  earnings  for  November  this 
year  are  estimated  at  §1,185,  00,  against  §1,170,000  last  year; 
net  earnings  for  that  month,  §337,000;  fixed  charges,  §312,0(10; 
balance  to  credit  of  income,  $13i,000.  This  is  a  pretty  oinse 
estimate,  as  we  have  nearly  the  whole  month  in  hand  for 
earnings.  For  December  I  have  estimated  the  gross  and  net 
earnings  the  same  as  last  year — §1,200,000  and  §337,000  respec- 
tively. Deducting  the  fixed  charges  of  §313,00  ■  lenves  §135,- 
000  balance  to  income,  making  the  total  balance  to  income  for 
the  six  months  §905,000,  from  which  should  be  deducted  the 
§250,000  necesfary  to  pay  the  dividend  on  the  preferred  stock 
leaving  $655,000  for  the  common  stock,  or  2i^  per  cent  upon 
the  amount  outstanding.  Taking  the  system  aiad  its  lines  to- 
gether the  results  are  satisfactory.  I  would  recoramnnd  that 
the  usual  dividend  of  IJ^  per  cent  be  declared,  payable  Jan. 
11,  1893,  and  that  hereafter  our  dividend  periods  be  changed 
to  February  and  August." 

East  Tennessee  Virginia  &  Georgia.— At  Knoxville,  Tenn., 
Dec.  16,  the  stockholders  of  this  road  held  their  postponed 
annual  meeting.  None  of  the  leading  stockholders  were 
present.  The  following  directors  were  elected:  Samuel 
Thomas,  J.  H.  Inman,  J.  G.  Moore,  John  Greenough,  G.  J. 
Gould,  S.  M.  Felton,  E.  J.  Sanford,  C.  S.  Brice,  C.  M.  Mc- 
Ghee,  T.  M.  Logan,  W.  L.  Bull,  George  Coppell,  E.  G.  Erwin, 
E.  P.  Howell  and  James  Schwan. 

This  company  has  sold  §1,000,000  equipment  and  improve- 
ment 5  per  cent  bonds  to  Messrs.  Maitland,  Phelps  &  Co.  The 
price  is  stated  at  about  75.  The  proceeds  will  be  applied  to 
floating  debt.  This  completes  the  authorized  issue  of  §6,- 
10,000. 

Florida  Sonthern  Railway  —  Jacksonville  Tampa  & 
Kev  West.— Final  decrees  of  foreclosure  and  sale  have 
have  bt en  entered  in  the  suits  against  the  Florida  Southern 
Railway  Company,  brought  by  the  trustees  of  the  mortga^'es 
at  the  request  of  the  Jacksonville  Tarapa  &  Key  West  Rail 
way  Company,  the  owner  of  over  nine  tenths  of  the  bonds. 
The  road  will  be  sold  at  Jacksonville,  Fla.,  on  March  7  1892 
The  total  length  of  all  lines  is  307-54  miles,  the  main  line  of 
road  running  between  Palatka  and  Brooksville.  a  distance  of 
178-75  miles.  U]X)n  application  of  the  bondholders  the  road 
with  the  exception  of  the  St.  Johns  &  Lake  Eustis 
Dmi-ion,  was  placed  in  the  hands  of  a  receiver  on 
March  18, 1890. 


Milwaukee  La  e  rshore  ■»  Western— Chicago  &  North- 
western.— The  directors  of  the  Chicago  &  Northwestern  Rail- 
way on  the  15th  inst.  formally  ratified  the  contract  for  the 
purchase  of  the  Milwaukee  Lake  Shore  &  Western  |Rail way. 
Negotiations  have  been  pending  for  a  long  time  with  parties 
representing  a  majority  holdiig  of  the  stock.  The  terms  of 
the  purchase  are  thus  stated  : 

"Nine  sliares  of  Milwaukee  Lake  shore  &  Western  preferred  stock  for 
ten  shares  of  ChicaRO  &  Northwestpm  common  stock,  and  a  c:  li 
liaynieut  of  three  and  one  half  dollars  per  share  in  lieu  of  a  dividend  of 
similar  amount  on  Milwaukee  Lake  Shore  &  Western  preferred  stock, 
payable  at  the  (''armers'  Loan  *  Trust  Company  of  New  York  at  the 
time  of  making  tlie  exchange;  Ave  shares  of  Milwaukee  Lake  Shore  & 
Western  common  stock  for  four  shares  of  the  Cliieago  &  Northwestern 
common  otock.  The  same  terms  are  offered  to  ill  the  stockholders  of 
the  Milwaukee  Lake  hhore  &  Western  Kailway  Company,  provided 
they  consent  thereto  on  or  before  the  first  day  of  February,  189'2," 

As  the  capitiil  of  the  Milwaukee  Lake  Shore  &  Western 
consists  of  $5,000,000  preferreil  stock  and  §3,650.000  in  com- 
mon stock,  the  exchange  will  involve  the  issue  of  about 
§7,600,000  in  Northwestern  common  stock.  At  6  per  cent, 
the  present  dividend  rate  on  Northwestern,  the  sum  of  §456,- 
000  is  requited  to  cover  the  new  issue. 

The  new  acquisition  of  the  Northwesfern  comprises  a  line 
of  road  from  Mil»aukee,  on  I-^ake  Michigan,  to  Ashland,  on 
Lake  Superior,  with  •  xtensions  and  numerous  branches  that 
raise  the  total  mileage  to  661  miles,  exclusive  of  sixty -four 
miles  of  leased  roads.  The  road  tops  the  Gogebic  iron  range, 
and  is  also  of  strategic  importance  to  the  Northwestern.  It  is 
under.stood  that  the  road  will  be  operated  independently,  as 
the  St.  Paul  &  Omaha  is. 

Norfolk  A  Western.— The  Konova  Bridge  of  the  Norfolk  & 
Western  Railroad  Company,  which  is  the  first  crossing  of  the 
Ohio  River  above  Cincinnati,  was  opened  for  traffic  this  week. 
The  railroad  company  will  operate  its  West  Virjjinia  &  Ohio 
divisions  from  Ki'uova,  and  has  commenced  the  election  of 
construction  and  repair  shops.  It  is  expected  that  the  entire 
route  from  Norfolk,  Va.,  to  Columbus,  O,,  will  be  in  operation 
by  next  summi-r. 

R  chmond  *  West  Point  Terminal.- A  meeting  of  the 
Board  of  Directors  was  held  in  New  York  on  Tuesday,  and 
the  Bankers'  Committee  a  pointed  on  December  8  made  a  re- 
port. This  re|)0i-t,  however,  was  i ejected  by  a  majority  of 
the  directors  present.  It  staled  that  it  was  essential  to  the 
success  of  the  proposed  plan  of  relief  that  the  eiecli-ns  of  all 
the  suboi-diuate  companies  in  the  Richmond  Terminal  system, 
the  East  Tennessee  included,  should  be  postponed  until  after 
the  Richmond  Terminal  affairs  were  settled.  The  second 
recommendation  of  the  committee  was  t^at  the  several  com- 
panies should  si^nifv  their  willingness  to  advance  money  as 
called  upon  bv  the  special  committee,  to  be  used  in  adjusting 
the  Richmond  I  erminal's  finances.  The  plan  of  the  commit- 
tee, it  is  said,  was  to  make  a  considerable  assessment  on  the 
stockholders. 

Immediately  after  the  directors'  meeting  a  stockholders' 
meeting  was  held  at  the  offices  of  the  Central  Trust  Company 
nnri  a  director  was  au'horized  to  make  the  following  state- 
ment: 

"  Stockholders  of  the  Richmond  &  West  Point  Terminal  &  Ware- 
house lorapany  rcpres.nting -'10.00(1  shares  met  t  i-day  at  the  Cen- 
tral Trust  oiu|)anv'soaicc3.  learning  that  Mr,  Olcott  has  declined  to 
serve  with  the  ScUitt-.Nortou  i  omniittee.  The  sockliidders  appointed 
Mr,  Olcott  Chairman,  -with  four  large  stockholders  to  act  as  a  commit- 
tee with  him,  further  n:meK  to  he  ad  ed  as  ariditlo  >»l  stockliolders 
may  desire,  it  is  understood  that  tlil^  committee  is  acting  in  harmony 
with  the  comujittee  of  incferied  stockholders,  who  were  represented 
a,  the  meeting, 

"Mr  Olcott  expressed  the  opinion  that  there  was  nn  necessity  for 
any  sucli  stiiiigent  measures  as  had  been  provided  for  in  the  jdan 
agreed  upon  Ijy  the  Scnitf-Norton  (  ommittce.  It  is  nuderstood  that 
this,  coupled  with  the  tact  that  the  Tonuinal  Board  to  day  declined  to 
recognize  the  Schift-Norton  '  ommiltee,  virtually  dlsiioses  of  that  com- 
mittee." 

Mr.  Olcott  will  appoint  the  committfe.  It  is  probable  that 
a  special  meeting  of  the  stockholdeis  of  the  Richmond  Ter- 
minal Company  will  soon  be  called,  when  it  will  be  formally 
determined  which  oF  the  two  committees  will  be  recognized 
as  authorized  to  handle  the  finances  of  the  company.  The 
Olcott  Committee  will  go  on  and  arrange  a  plan. 

On  Wednesday  the  banters'  committee,  of  which  Mr. 
Norton  is  Chairman,  issued  a  statement  referring  to  the  oppo- 
sition of  Messrs.  Biice  and  Thomas  to  the  iiostponement  of  the 
East  Tennessee  election,  and  closing  as  foil  >vvs  : 

"We  are  informed  that  your  Boaid.at  it.s  meeting  held  yesterday," 
disregarded  the  advice  given  in  the  lieforo-q  oted  resolution  of  tlie 
committee,  and  fiirlherniore  laid  upon  the  table  a  resolution  of  your 
eommitiee  requesting  ihat  provision  be  made  for  the  oxiienses  to  be 
incurred  through  t  e  employmeni  of  an  expert  or  experts  in  the  ex- 
auiination  of  your  pro  crties  and  of  their  accoui  ts, 

"  [n  view  of  the  expressed  and  active  antagonism  of  a  iua)ority  of 
your  directors,  to  whom  at  your  fist  election  you  committed  the  tem- 
porary custody  of  your  prepoity,  pending  the  investigation  and  report 
(if  this  committee,  we  are  compelled  to  believe  th;it  any  good  result 
from  further  actieu  by  it  la  a  inauifest  ini possibility, 

"While  there  is  a  majoriiy  in  your  Board,  which,  as  is  obvious  to  your 
committee,  is,  b"th  inside  and  outside  jour  otflces,  inau  attitude  of  ex- 
pressed resistance  to  your  committee,  we  regret  t^-at  we  must  feel  that 
we  are  physicullv^inable  to  perform  the  task  intrusted  to  n',  and  we 
can  do  nothing  further  than  direet  your  attention  to  the  power  you 
possess  to  require  a  new  eleotiou  of  directors. " 

Wabiish. — The  Wabash  Company  ex  peels  to  have  its  new 
Chicago-Detroit  line  co.-npleted  and  in  operation  within  nine 
months.  Large  forces  of  men  are  at  work  on  the  heavy  cuts 
and  fills  from  North  Manchester  to  Detroit,  and  will  complete 
them  this  winter,  leaving  only  the  litiht  grading,  the  bridging 
and  ironing  to  be  Oone  next  summer.  When  completed  this- 
line,  it  is  said,  will  be  17  miles  shorter  than  the  Michigan 
Central. 
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Offices  of  the  Atchison  Topkka  &   Santa  Fk  RB.  Co. 

95  Milk  Strkkt,  Boston,  J 
October,  tHOI.     \ 
To  the  Stoekhohlera  of  the  Atchison  lopeka  tt-  Santa  Fe  Rnil- 
road  Company  : 

Your    r)ir<>ctor8   present   herein    their   report,    eniliracini; 

the  operations  of  your  Company  for  the  tlsonl  year  en<le<l 

Juno  80,  1891. 

DuriiiR  tho  year  there  was  one  chaneo   in  your  Board,  occa- 
sioned bv  the  deatli  of  Hon.  Levi  C.  Wado,   the  vacancy  thus 

cre!ito<l  beinj;  filled  by  the  election  of  Warren  Sawyer,  R-,a 

of  Boston,  on  April  7,  1801,  " 

I'liB  new  system  of  accounts  which  was  put  into  effect  at 

opouin)T  of  this  fiscal  year  has  i)roven  to  be  of  valuahio  aMslst- 

anco  to  the  management  through  prompt  ren<lerinR  of  results 

and  detailed  and  systematic  arrangement  of  classification.  Tlio 

exiiibita  of  operations  are  now   made    so    that    they   show 

minutely  where  economies  may  be  exercised  and  improvement 

in  workinfc  of  the  property  secured,  and  thev  are  in  accord 

with  the  material  progress  which  has  been  niade  in  the  .-ic- 

counlinR  branch  of  railway  service  of  the  coinitrv.  and  InrRelv  ,  „^  ..^  r,. 

uniform  and  comparable  with  the  standards  adopted  by  tho    '**'•*''•'  ^*  "/^  previous   n 

foremost  railway  lines  in  this  respect.     From  the  system  now  '  5:i„  "l",??,"     "^^f^^*-  _c»"io<l   (excl 

in  effect,  simplilication  and  economy  aro  obtained  in  the  vari-     '"" 

ous  otilces  through  which  accounts,    in  their   preparation, 

necssr-arily  pass,  and  the  many  reports  required  by  the  various 

State  and  National  Commissions,  from  such  an  extensive  rail- 
way system  as  yours,  are  presented  now  with  less  expense  to 

your  Company,  owing  to  a  classification  from  which  all  can 

be  made  witliout  duplication  of  work. 
Tho  gross  earnings  of  your  Company  from  the  Atchison 

system,  on  an  average  operated  mileage  for  theyearof  7,111'61 

mile?,  were  $33,86.8,718  18,  or  per  mile  §1,733  83,  an  increase  of 
$3,859,359  15,  or  per  mile  of  §373  54  over  the  previous  year. 
This  satisfactory  result  was  obtained  in  the  face  of  adverse 
conditions,  arising  chiefly  from  poor  crops  in  189().  Ft  should 
not  be  overlooked,  however,  that  the  Atchison  system  lia.s 
built  practically  no  new  mileage  (except  re-arrangement  of 
spurs  and  completion  of  loops,  where  necessary^  which  hits 
immaterially  changed  the  road  mileage)  since  September,  1888, 
and  the  new  mileage  then  completed  (8,0.58  miles)  has  Ijeen 
steadily  increasing  the  business  of  the  Company  from  natural 
development  of  the  territory  through  which  it  p<i.sse8.  When 
new  mileage  is  opened  trains  have  to  be  run,  the  exnenses  of 
which  are  fixed  and  do  not  decrease,  while  the  fraftic  must  lie 
developed  and  made  to  grow  in  volnme  to  produce  revenue  to 
cover  not  only  the  fixed  operating  expenses  but  interest  on 
cost  of  the  work,  taxes  and  other  charges.  In  the  first  years 
of  your  new  mileage  it  was  almost  wholly  a  burden  on  your 
main  stem,  but  now  much  of  it  is  not  only  meelina;  its  operat- 
ing expenses,  but  is  contributing  materially  towards  obligatory 
charges  upon  it,  as  well  as  feeding  your  main  line  with  traffic", 
much  of  which  is  of  long  haul.  This  fact,  with  the  superior 
and  a<l  van tageous  location  of  your  property  and  the  clostr 
business  rel.itions  with  tho  St.  Louis  &  San  Francisco  and  the 
Colorado  Midi  ind  railways,  obtained  through  actiuisition  by 
your  Company  of  these  properties  and  tho  operation  and  maii- 
agement  of  your  directly-owned  and  leased  lines  as  one  sys- 
tem, brought  about  through  the  several  consolidations  referred 
to  specifically  in  the  last  Annual  Report,  assures  to  your  Com- 
pany a  steady  and  satisfactoiy  growth  of  business  entirely 
additional  to  results  to  accrue  from  annual  or  abnormal  crops. 
In  this  connection  special  reference  is  here  made  to  the  rapid 
development  of  the  several  sections  through  which  your  lines 
pai^s.  As  you  are  aware,  but  a  very  smallpercentage  of  your 
company's  mileage  is  located  above  frost  hne,  and  thus  the 
farmer  in  your  territoiy  enjoys  better  climatic  conditions 
than  obtain  in  the  country  generally. 

In  Kansas  a  larger  number  of  farms  has  been  bought  during 
the  last  six  months  than  in  any  similar  jjeriod  during  the  past 
five  years.  The  ad  vantages  which  the  farmer  has  in  the  greater 
part  of  Kansas  over  tho  farmers  of  tho  more  Northern  Statrs 
are  almost  immeasurable,  and  are  seldom  estimated.  In  cli- 
mate alone,  the  matter  of  long  summers  and  short  winters 
assures  to  the  Kansas  farmer  less  expenses  of  every  nature, 
including  those  of  the  family  for  living,  clothing,  fuel,  etc.;  of 
the  crops,  less  cribbing  ;  of  the  live  stock,  less  stabling  and 
less  fee<ling,  and  also  more  immunity  from  frost. 

The  development  in  Indian  Territory  and  Texas  is  as  satis- 
factory and  the  causes  the  same  as  in  Kansas. 

In  New  Mexico  the  most  favorable  conditions  are  rapidly 
presenting.  The  soil  is  found  to  be,  throu'.{h  irrigation  (which 
13  progressing  to  a  degree  not  generally  appreciated),  inferior 
to  none  for  the  production  of  the  finder  grides  of  fruits  an<l 
for  all  kinds  of  iitmi\  ;  while  the  mineral  development  is  most 
important  and  constantly  enlarging.    In  this  Territory  a  new 


titles  theretofore  standing  in  tho  way  of  settlement  of  the 
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Southern  California  and  l! 

Arizona  reacln d  by  the  lii. 
Tho  dross  Eeamings   ir> 
system  for  the  year  wtre   - 

598,495  74  over  previous  _\ 

all  classes  of  freight  carrieil   (exclusive  of    ( 

from  which   no  revenue  is  credited)  was  7,. 

crease  of  38,584-9  Tons.    Ea-tt-bound  ronnng-  .Mhow.,  a  de*  rt  i- 

of  188,6:!7'4,  indicating  results   incident  to  liiihc  tu>\»  ;  whil. 

West-lKiund  tonnaire,   more  closj'ly  illustrative  of  |>ernMnei)r 

condilious,  increa8e<l  22.">,203'3  tons. 

The  same  results  obtained  from  tons  carried  '•■■ •'  ■    'V^* 

bound  showing  decrease  of  35,077,777  fns  on<'  i 

bound  increase  of  109,913.331, or  enough  to  shou 

crease  of  tons  moved  one  mile  for  the  year  East  and  Weat  of 

74,834,514,  the  gross  total  tons  of  freight  movefl  one  mile  on 

the  system  having  been   l,769,838.fi9fl   in  tho  year  to  June  80, 

1890,  and  in  tho  year  just  closed  1,844,803.240. 

The  commi«lity  movement  in  the   fiscal  yenr    ••   ^ "^ 

1890  and  1891,  shows  that  while  (here  was  a  d. 
movement  in  the  year  to  Juno  80,  1891,  foilo 
crop  year  of  1890,  the  tonnage  of  merchandise.  manTifarti'im', 
coal,  lumber,  ores,  etc.,  which  truthfully  indicates  tlie  prw- 
perity  of  a  new  country  and  the  substantial  ba-ts  for  the  de- 
velopment of  tho  tr.ilHc  of  a  railwiv  system.  in-reit«ed  hand- 
somely in  the  rear  now  rei)orte<l,and  this  illustrates  an  acloAl 
and  healthy  growth  and  prosperity,  not  spasmtxiic. 
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Products  of  agriculture  above  noted  in'-lo'li'-<  "•■ 
descriptions,  cotton,  etc.,  and  the  entire   ' 
year  to  Juno  30,  1891,  was  of  itrain  but  lo 
other  agricultural  products  8-98   per  cent,  at^'lil  •>( 
per  cent  of  the  aggregate  tonnage  hauled.     While  i 
ucts   deiiendent   upon   crop  cun.l' 
4!{8.312"2  tons,  commodities   not 

lowing  growing  iiopulation  and  n.    .  . — 

toes.  The  latter  traffic  will  gteiidily  incre'i>to-:  wliile 
promising  large  hauls  from  products  of  a{(Ticuliiir 
current  year  the  business  of  your  line  shaulil  be  lar.  v 

fact  also  is  exemplifies!  from  the  foreeoinii  »t<at  ih*-  '  .  '  i.  i; 
system  of  railroads  is  now  serving  its  i.  :  •!    i" 

ing  from   them   only  as   formerly.  wL  ii.i 

in  character  to  the  large  Eastern  rail -^'  >,  ..,,■,.,-...  ■!•  r 

and  more  settled  (lorts  of  the  country. 

In   connection   with    freight   tnitlii:   movei'ient  durn  ;    ti.. 
year  ended  June  80,  1801,  it  is  well  to  ni.t<'  tliat  the  A  ..  ;  k- 
rate  of  freight  shows  an  increase  over  tliat  of  the  (i  ■  \  mis 
year  of  37-1000  of  a  cent  per  ton  per  luilo  and  the  average 
haul  per  ton  an  increa.so  of  8-46  miles. 

During    the    ye:ir    the    groM   earnings    'r—    "^^^meaictn 
•mounted  to  $7,248,893-95.  an   increase  ov.i  •  yew  of 

1088,660  17,  witli  an   iiiereas<>  in  averaffe  r  i  ,  .vn»aft^ 

per  mile  of  1-J.3-100()  of  a  cent.  Tho  arenwe  number  of 
miles  traveled  by  eacli  po-ssenger  shows  SVIOO  mile  under  (be 
previous  year,  indicating  a  greater  movement  of  kH*al  |iMMn- 
gers  during  the  year  just  cUwkmI. 

It  is  entirely  rensoiialile  to  exfiect  thai  the  aam:-  -■  -'  vour 
properly  will  continue  to  increase  withoatnRisr-l  •*• 

, _ ^  o— ->-    -■- -  ditions,  ami  with   favorable  crops  no .v  xsurtd  an  .      „     iilns 

Laud  Court  has  been  established. by  whichallditficultirsabout    to  move  for   1H9I,  tho  prosperity  of  your  CotDpony  will  bo- 


correspondingly  greater. 
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The  Net  Earnings  for  the  year  were  §9,620,546  54,  or 
$1,353  95  per  mile,  a  decrease  of  $463,434  23,  or  $65  14  per 
mile,  under  the  previous  year.  This  result  was  owing  to  ex- 
tensive repairs  made  to  the  rolling  stock  following  its  heavy 
•usage  in  the  previous  year,  as  that  large  traffic  was  done  with- 
out any  increase  in  equipment.  Maintenance  of  Equipment 
in  Operating  Expenses  show  a  total  during  the  year  now  re- 
ported of  $3,399,204  19,  an  increase  of  $738,466  06,  while 
Traffic  Expenses  (those  incident  to  train  movement)  show,  at 
$14,482,150  73,  an  increase  of  $3,147,284  18,  much  of  which 
was  due  to  constant  use  of  motive  power,  necessitating  in- 
crease of  train  service  with  lighter  trains,  and  consequently 
more  expense.  This  also  naturally  caused  heavier  track  re- 
pairs. Maintenance  of  Road  expenses  showing,  at  $5,074,672  50, 
an  increase  of  $233,523  35  over  the  previous  year.  A  different 
result  generally  should  obtain  in  the  year  beginning  with  July 
1,  1891,  as  large  additions  were  made  to  equipment  in  cars 
and  engines  during  the  latter  part  of  the  year  just  closed. 

During  the  year  there  were  placed  in  the  track  and  charged 
to  operating  expenses,  153  771-1000  miles  new  steel  rails  at 
net  cost  of  1172.270  53  and  1,253,079  new  ties  $545,179  68,  in  all 
$717,450  20. 

The  expenditures  during  the  year  upon  improvements  of 
your  property  have  been  heavy,  and  were  principally  as  fol- 
lows : 

Gulf  Color.ido  &  Santa  Fe  Kailway,  Including  re-building 
of  Dallas  and  Paris  Brancli $1,292,515  83 

Soiithcrn  California  Railway,  mainly  raising  and  pro- 
teetiug  tracks  in  canons  from  floods 199,093  37 

Atchison  System-Proper:  Chicago  Line  completion, 
chiefly l,O0O,".58  19 

All  other  lines  :  general  Improvements 60,432  73 

Total  Improvements $2,552,1 50  li 

These  expenditures  followed  the  large  outlays  of  the  previous 
year  and  the  financial  reorganization  of  your  Company,  and 
were  found  necessary  to  bring  your  properties  up  to  standards 
of  economy  and  safe  operation.  Satisfactory  conditions  hav- 
ing now  been  reached,  through  the  practical  completion  of 
your  new  mileage  included  above,  which  necessarily  was  left 
to  the  present  management,  the  improvement  expenditures 
for  the  current  year  will  be  correspondingly  lighter.  Improve- 
ment expenditures  also  include  $312,383  28  for  new  side  tracks, 
to  provide  for  growing  business  and  more  economical  move- 
ment of  trains;  $231,561  42  for  new  buildings,  inclusive  of  a 
large  new  elevator,  with  machinery,  at  Argentine,  Kansas,  at  a 
cost  of  $89,950  00,  and  seven  small  elevators  on  the  Chicago 
line,  at  a  cost  of  $13,590  05.  The  large  amounts  expended  on 
the  Gulf  Colorado  &  Santa  Fe  Railway  include  general  build- 
ing up  of  the  line,  as  well  as  an  entire  re-building  of  the  Dallas 
Branch,  and  cover  work  which  could  not  be  deferred. 

Under  the  head  of  "Construction— Extensions,"  additions 
to  your  propel  ty  are  shown  to  have  been  made  in  amount  of 
(less  credits)  $26,646  98.  The  principal  items  under  this  head 
were  2  52-100  miles  of  new  second  track  between  Morris  and 
HoUiday  in  Kansas,  at  a  cost  of  $22,758  01  and  1  78-100  miles 
of  main  track  and  1  66-100  miles  of  side  track  extending  to  the 
Pittsburg  &  Midway  Coal  Company's  mines  in  Kansas, 
$8,53!  87,  all  included  in  a  total  of  $31,389  88  on  the  Atchison 
Railroad  proper.  The  credits  under  this  account  arose  chiefly 
from  taking  up  of  unnecessary  tracks  on  Southern  California 
Road. 

During  the  year  there  was  expended  for  additional  and  new 
locomotives  $126,531  28,  passenger  cars  $36,121  92,  freight 
and  other  cars  §143,910  46,  and  shop  machinery  $18,207  20,— 
an  aggregate  of  $323,770  86,  which  was  charged  to  equipment 
(capital)  account.  There  were  also  143  freight  and  22  service 
cars  rebuilt  new  by  the  Company  at  a  cost  of  $78,498  33, 
■which  was  charged  to  operating  expenses. 

The  demands  for  equipment  proving  so  great  to  move 
traffic  offering,  an  arrangement  was  entered  into  during  the 
year  to  procure,  what  was  deemed  to  be  necessary,  substan- 
tial additions  to  the  rolling  stock  of  your  Company  under  a 
trust  agreement  providing  for  payment  for  such  equipment 
within  ten  years  from  date  of  acquisition,  in  twenty  semi-an- 
nual instalments,  through  Equipment  Trust  Five  Per  Cent 
Bonds,  to  issue  in  amount  of  eighty-eight  per  cent  of  the  cash 
cost  of  such  equipment  secured  by  the  whole.  The  rolling 
stock  placed  in  your  Company's  use  through  this  medium  in- 
cliides  87  locomotives,  800  box,— 900  furniture,— 100  ballast 
-450  refrigerator,— 12  dining,— 7  chair,— and  2  parlor  cars', 
all  of  the  best  construction  and  most  improved  and  latest 
standards,  of  a  cash  value  of  about  $2,500,000.  Most  of  this 
equipment  was  delivered  to  June  30  last,  upon  which  the 
Company  advanced  to  that  time  $2,099,981  90,  which  will  be 
returned  through  negotiation  of  the  Equipment  Trust  Bonds 
above  referred  to. 

In  1887  your  company  built  the  Denver  &  Santa  Fe  Railroad 
(now  a  part  of  your  consolidated  svstem)  from  Pueblo  to 
Denver  iQ  Colorado,  a  line  of  126  3-100  miles.  The  direct  net 
cost  ot  this  property,  outside  of  operations,  stands  upon  vour 
compatiy  s  books  as  of  June  30,  1891,  at  $3,185,445  29  its 
original  cost  having  been  reduced  to  this  sum  through  aoplica- 
S,''teT4t4  3'7°"'  '"•''  °^  ^^""^^  acquired  with  the  prop- 

The  entire  length  of  this  railroad  practically  paralleled  a 
part  of  the  Denver  &  Rio  Grande  Railroad,  and  had  no  means 
rnw"r°^  any  business  from  the  large  resources  of  interior 
reachPd°t^rf  «tf  •  ""^""K  '^^>^^K^  Ki^eSit  by  the  latter,  which 
J^offi.  '',"  important  pomts  in  the  State,  while  its  local 

Urande  line.    The  road,  in  this  situat  on,  was  a  drag  on  youi 
Main  Stem,  and  m  September,  1890,  to  correct  this  condmon 


of  affairs  and  assure  to  your  Company  its  proportion  of  the 
general  traffic  of  Colorado,  to  which  it  was  entitled  through 
its  investments  in  that  section,  as  well  as  protection  to  the 
latter,  it  was  determined  to  purchase  outright  the  Colorado 
Midland  Railway  line,  extending  from  Colorado  Springs,  on 
your  Denver  Division,  through  Aspen,  Leadville  and  other 
important  centres  of  business  in  Colorado,  to  Rifle  Creek  and 
Grand  Junction,  at  which  latter  point  connection  is  had  with 
the  Rio  Grande  Western  Railway,  thereby  cot  only  drawing  a 
large  and  remunerative  traffic  to  your  Denver  Division,  but  a 
heavy  through  business  to  your  Main  Line. 

Prior  to  the  actual  acquisition  of  this  property  (November  1, 
1890).  all  of  its  traffic  destined  to  local  points  on  your  Denver 
Division  was  given  to  the  Denver  &  Rio  Grande  Railroad,  while 
its  through  traffic  was  taken  by  the  Northern  lines,  a  very 
small  percentage  only  coming  to  your  road. 

The  Colorado  Midland  Railway  was  bought  under  a  contract 
dated  September  5,  1800,  and  included  the  acquisition  of  its 
entire  capital  stock  of  80,000  shares,  of  par  value  of  $8,000,000, 
as  well  as  the  guarantee  of  its  four  per  cent  consolidated  mort- 
gage bonds.  The  cost  to  your  company  ot  the  property,  includ- 
ing its  capital  stock,  as  of  June  30,  1891,  appears  at  $6,414,010, 
in  adjustment  of  which  $4,405,500  was  in  Atchison  Stock  from 
the  treasury,  at  par,  and  the  balance  of  $2,012,510  in  cash. 
Upon  final  adjustment  of  the  account,  the  actual  cost  wiU 
stand  at  .$4,405,500  in  Atchison  Stock  at  par  and  about  $1,900,- 
000  in  cash. 

There  was  no  increase  in  the  issue  of  your  Company's  cap- 
ital stock  in  obtaining  this  valuable  acquisition. 

The  direction  of  the  management  of  the  Colorado  Midland 
Railway  was  turned  over  to  your  Company  November  1. 1890; 
and  its  traffic  destined  to  local  points  North  of  Colorado 
Springs,  which,  previous  to  that  date,  had  been  carried  en- 
tirely by  the  Denver  &  Rio  Grande  Railroad,  was  diverted  to 
your  Denver  Division.  In  the  year  to  June  30,  1S91,  which 
included  Colorado  Midland  business  for  practically  eight 
rconths  only,  the  earniugs  of  your  Company's  Railway  System 
from  freight  received  from  and  delivered  to  the  Colorado 
Midland  Railway  amounted  to  $431,^65  20  ;  from  passengers, 
$51.7 '1  08,  and  from  other  sources,  $6,485  68— an  aggregate  of 
$479,561  96.  The  net  result  to  the  Atchison  Company  to  June 
30, 1891 ,  deducting  all  expenses  in  carriage  of  the  traffic  produc- 
ing the  gross  earnings  stated,  was  $139,072  97,  or  $62,247  17 
more  than  the  deficit  of  the  Colorado  Midland  Railway  after  al\ 
charges  of  every  description  for  the  same  year.  This  result, 
it  is  expected,  will  be  largely  increased  during  the  current 
fiscal  year  through  the  rapid  development  of  Colorado  and 
Utah  traffic  by  means  of  the  new  acquisition  and  the  greater 
facilities  afforded  to  both  companies  brought  about  by  the 
purchase,  with  the  subsequent  harmonious  joint  operation. 

On  the  Colorado  Midland  Railway,  of  average  miles  oper- 
ated for  the  year  of  336'94,  an  increase  of  49-44  miles  over  pre- 
vious year,  the  gross  earniugs  increased  $243,475  79.  the  oper- 
ating expenses  $221,051  62,  and  the  net  earnings  $32,424  17.  A 
better  result  should  be  found  at  close  of  current  year,  as  dur- 
ing the  year  just  closed  the  road  was  partly  under  construc- 
tion. Tons  of  freight  carried  one  mile  increased  13,449,488, 
and  passengers  one  mile  2,387,987. 

The  road  was  opened  for  through  business  in  connection 
with  the  Rio  Grande  Western  Line  during  the  year,  which  is 
indicated  by  the  increased  average  haul  per  ton  of  freight 
26*67  miles  and  decrease  of  average  freight  rate  per  ton  per 
mile  of  380-1000  of  a  cent,  and  by  increased  average  haul  per 
passenger  of  1573  miles  and  decrease  of  average  rate  per  pas- 
senger per  mile  of  591-1000  of  a  cent. 

Products  of  mines  on  this  line,  consisting  of  coal,  ores,  etc., 
made  up  70"79  per  cent  of  its  freight  traffic  for  the  year,  an 
increase  over  the  previous  year  of  37,152'5  tons,  or  687  per 
cent.  This  business  with  the  through  connections  and  wide 
distributing  advantages  secured  through  the  now  close  rela- 
tions with  the  Atchison  system  should  increase  in  greater 
proportion  during  the  current  year. 

Full  detailed  reports  of  General  Account,  Mileage  and 
Operations  of  the  Colorado  Midland  Railway  are  separately 
shown  herein. 

In  the  last  Annual  Report,  Circular  No.  64,  of  May  23,  1890, 
relating  to  the  proposed  acquisition  by  your  Company  of  the 
Common  and  Preferred  stocks  of  the  St.  Louis  &  San  Fran- 
cisco Railway  Company  was  included.  In  this  Circular  your 
Management  stated  that  the  First  Preferred  Stock,  45,000 
shares,  par  value  $4,500,000,  "  is  not  disturbed,"  your  Direc- 
tors not  at  the  time  feeling  justified  in  making  any  offer  for 
such  stock  until  the  full  merit  of  the  property  with  relation  to 
its  financial  condition  and  operations  could  be  carefully 
weighed  and  satisfactory  means  determined  upon  for  its  per- 
manent relief. 

In  April,  1891,  after  the  most  careful  study  of  all  features 
pertaining  to  the  situation  of  affairs,  and  with  every  consid- 
eration for  all  interests,  your  Management  issued  the  Circular 
here  given,  which  was  followed  in  due  couise  by  the  Supple- 
ments also  printed  herein  : 

OFFICE  OF  TIIF. 

ATCHISON  TOPEKA  &  SANTA  FE  R.VILROAD  CO. 
P.  O.  BOX  316.  No.  95  MiLK  Strkft,  Boston,  > 

ApiU  7,  1891.     5 
CIRCULAR  No.  66. 
To  the  First  Preferred  Stockholders  St.  Louis  &  San  Fran- 
cisco Kailway  Company: 
The  Circular  No.  04,  issued  by  the  Atchison  Company  to  its  stock- 
holders, and  dated  May  23. 1890,  explained  the  manner  in  which  the 
Common  and  Pkkfkiii.ei)  Stocks  of  the  ."^T.  Lons  A  San  Francisco 
Railway  CoMrANY  were  exchanged  for  stock  of  the  Atchison  Com 
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iianr.    1(  fiirthor  hUIoiI  Mint  tho  Fihjit  riiKrKiiiiKi)  HnxK  of  Hunt 

LmiliAHivii  l'"rniid«c()  Uiillwuv<JiMii|i:iiiy,  tinliiKtliiit  held  hi 

mill  nmomiiliiK  li>  l.'>.()()i)  Hhiiri>«.  ot  tlic  par  vnliii>  nf  .■ti|,.V)ii 

not  (lUtiiilx-l;  iiii'l  »o  It  hiu  miinliii'il  iiiiill   imw,  wIumi  i'  i 

Comiwiiy   in  nmhliMl  to  .liuluo,  from  |>r  icllrni  (•x|ii>rl><nii«  uiid  kiiowi- 

cilRi',  upon  what  t^Tum  to  h««i<  nii  oiiultuhlo  pruposal  to  tho  liohlorn  for 

an  liii(-rrhiim.'«  of  nci'iirlth-s. 

Un<U'r  sniiilry  ooutrai!tn,  oxtcn'lhiKliaok  to  the  ypir  1       • 
into  hctwoc'ti  thn  Ht    l.oiiU  A  rtnn  Fr.iiiclni'o  Uillw.iy,  Ati'li 
&  8:>n(a  Fo   KailroAit  nnil  Atlnnllc  vtc  I'ui'IIIk  K.illroiiil  ciiim 
two  Ih-st  nauioil  undertook  to  novrrally  «uiirtt'itco  thu   i'riiiiiip.il  una 
Inii'ii'st  of  tho  (tcniTal     Mortvaxn    Four    pir    cent   llolil    Itnucl«    In 
nnuMiMt  of  .*17,tiO  1,1101)  0(1,  ami  tlm  Wpstcrn  Division  HimoiiI  \|..it  m  ■,. 
Six  per  cpiil  (iold  lion  1»,  $.'),i!iii>.000  Oil,  of  tlu)  Atlantic  ,V  I 
ronil  Coniiiaiiy.  and.  Iliroiiiih  thi'ir  ownorxliipvaohof  HiihHi 
half  of  tho  Capital  Htork  of  tlie  lattor  Company,  tlii-y   lii»i'nip  i 

llahli' tor  its  (Ictlclciii'li's  In  ('arnliiirM  and  It-i  drhtn  arixInK  tlii'iKfiiiiii 
Tho  two  I'onipanli'S  aluo  iissunicil  thu  lUlillllIrs  urlslni;  fioni  IntciTtt 
jiaynicnt?)  on  iSl.lSD.OOO  o;)  Atl  intlr.t  I'aclllr  UailiondCoinpanr, Cen- 
tral Division,  First  Moi'ti?n<o  Six  per  oont  Gold  Bond*. 

Tho  annual  interest  eli;ir«o»  of  thn  Atlantic  *  I'nelllo  Railrnnd  Com- 
pany, aisnino  1  by  tile  8t.  I.ouls  A  8aii  Frnnoliioo  R'lllwajr  Company, 
under  these  ooutraels,  amounted  to  $tAA,7>'iO00,  to  wlilnh  niiiHt  lin 
added  Olio  half  of  the  reuial  of  the  Mnjave  Dlriuon,  ori|IJI>t,iy:i  (lO, 
niaKiiiKau  ivKKreitato  charKo  of  $(i7:i,8S,'t  00  devolvlnt;  upon  tho  Ht, 
l.oiiis  it  S:iu  Frauelsoo  Company,  Inss  eoulrlhutlous  of  carnlufc^  and 
reliates  under  tho  tripartite  oontraeH  wlileh.  In  fact,  reduced  the 
net  oharKC  upon  the  latter  Company  to  ift>O!),00O  00  annunlly  cxdii- 
Blvo  of  dellcleneies  lu  other  dircetions  which  tho  Atlautlo  it  Puolflo 
Comjiany  \v:ia  unahlo  to  meet  out  of  Its  own  earniUKa, 

The  only  rcsoiirecs  at  command  of  the  Atlantic  &  Pnclflc  Railroad 
Company,  fi-otii  which  It  could  in  any  manner  re-pay  the  ohllKatlon^ 
assumed  for  It  by  tho  two  guarantor  companies,  were  undeyeluped 
lands  of  a  future  rather  than  any  present  value. 

To  .Tunc  :10,  HSK),  the  tot;il  of  these  obliRatlous  of  tho  Atlantic  &  I'a- 
citle  Kallroad  Company  standing  on  the  books  of  the  St,  Louis  &  ,Snn 
Kraneisco  Railway  Comjiany  wm  $l,'i92,."i23  lu,  after  crediting  the 
Atlamic  it  i'aciUc  Company  with  S91 1,282  81,  being  tho  value  of 
1. '21:1,(11:1%  acres  of  land,  at  75  cents,  teudcicd  and  accepted  In  part 
settlement  of  that  Company's  debt. 

On  June  30,  I8i)0,  the  surplus  of  the  8t,  I^nls  &  San  Francisco  Rail- 
way Com  jiany  shown  by  the  books  was  $;<.3G'.),'25:i -^5,  while  the  ad- 
vances to  the  Atlantic  &  Pacltle  Company,  Incliulln;;  the  amount  cov- 
ered by  lands  received,  from  which  no  cash  had  been  realized,  and  ex- 
cluslvo  of  interest  to  date,  uRKresated  *.">,'2O:J,80.s  00,  which  cntin'lv 
absorbed  i  ho  stated  surplus  and  roudercd  tho  Company  a  doUcitof 
$1,834,551  "Sasrain^t  its  capital. 

On  the  same  d  ite  tho  current  llabilltle.s  of  the  St.  Louis  &  San  Fran- 
cisco Rallw^ay  Company  nmoiinted  to  $3,'20H,393  S4,  aealnst  which 
there  were  cash  offsets  and  collectible  accounts  of  fl'JS.oO!!  77,  leavliiK 
net  liabilities  to  be  provided  for  of  $2,78^,823  77.  There  were  also 
sundry  treasury  securities  of  tho  Company  of  nncertiin  value  and 
not  available  to  nssist  in  the  settlement  of  this  flontini;  debt. 

The  operations  of  the  Company  for  the  six  months  ended  June  30, 
the  first  dividend  period  of  tho  year  1?90,  not  including  payments 
made  on  account  or  the  Atlantic  &  racifie  Railroad  Company,  resulted 
tn  a  dcflclency  under  direct  chavKes  of  $112. 738  55. 

The  many  complications  arising  from  the  control  of  the  Atlantic  A 
Pacitic  Railroad  Company  bcintj  exercised. iolntly  by  the  Atchison  and 
the  St.  Louis  &  San  Fnineiseo  companies,  and  the  hopeIe.-..sne33  of 
working,  under  divided  ownership,  three  railways  really  comprise  I  in 
one  system  of  which  the  Atlantic  &  I'aciUo  Railroad  was  an  Integral 
portion,  constituted  the  prime  factors  in  determining  tho  Atchison 
Company  to  acquire  tho  stocks  of  the  St.  Louis  &  San  tran.  Co.  at  the 
time  it  did  so.  ami  thus  to  remove  all  conflicting  internal  interests. 

The  present  management  of  tho  St.  Louis  &  San  Francisco  company 
assumed  direction  of  its  affairs  in  June,  1890  No  changes  were  then 
made,  nor  have  any  been  made  since.  In  the  physical  management  of 
the  iiroperty,  its  operating  and  tratllo  affairs,  except  that  its  working 
conditions  have  been  improved  through  the  closer  connection  with  the 
extended  mileage  of  the  Atchison  Railroad  System.  With  every  op- 
portunity thus  given  it  to  work  with  advantage,  the  propertv  has 
failed  to  demonstrate  its  ability  to  carry  Itself  financially  and  to  liciul- 
date  its  debts;  nor  could  it  hope  to  obtain  such  results  without  the  pro- 
vision of  ucw  capital  such  as  is  now  proposed. 

In  the  six  months  from  ,Iune  30  until  Dec.  31, 1800,  the  net  current 
liabilities  rose  from  *2,782,823  77  to  $3,127,863  80.  an  increase  of 
$345,040  03.  This  is  due  largely  to  tho  absence  of  complete  and  proper 
facilities  and  machinery  with  which  to  conduct  operations,  in  the  na- 
ture of  Round  Houses,  Machine  Shops,  Station  and  other  buildings. 
improved  Bridges  and  Equipment.  In  the  latter  instance  alouo  there 
have  been  destroyed  during  the  three  years  past  over  500  cars,  which 
have  not  been  replaced,  thus  crippling  the  operations  of  tho  road  to 
that  extent,  where  there  should  have  been  an  increase  of  rolling  stock 
of  more  than  thilco  the  number  of  cars,  to  accord  with  Increase  of 
mileage  of  the  road  and  of  traffio 

To  provide  for  these  delicieucies  and  to  place  the  Company  and  Its 
properties  in  sound  financial  and  physical  condition,  tho  Management 
of  the  St.  Louis  &  Sau  Francisco  Railway  Company  has  decided  to 
Issue  a  New  Consolidated  4  per  cent  Gold  Bond,  covering  all  of  its 
properties,  equipment,  lands  and  realties,  in  amount  *50,0l  0,000,  eub- 
Ject  only  to  prior  liens  of  present  outstanding  mortgages,  securing 
Bonds  which  will  be  gradually  retired  by  the  operation  of  their  respec- 
tive sinking  funds  and  maturities  .and  be  replaced  by  the  new  Bonds. 

Tho  present  total  outstanding  direct  mortgage  bond  Issues  of  the 
St  Louis  &  feau  Francisco  Railway  Company  on  its  own  and  leased 
lines  is  $30,077,500.  This  will  leave  $i:i,!l22,50O  00  New  Consolidated 
four  per  cent  Gold  Bonds  available  for  the  following  purposes  : 

To  provide  for  retirement  of  $2,800,000  00  Atlantic  &  Pacific  Rail- 
road Company's  Second  Mortgage  six  per  cent  Bonds,  guaranteed  both 
for  Principal  and  Interest  by  the  St.  Louis  <fe  Ban  Francisco  Railway 
Company.  To  provide  proper  facilities,  machinery  and  equipment 
for  carrying  on  tue  busiuess  of  the  Company.  To  pay  the  floailng  debt 
of  the  Company,  provide  tae  treasury  with  cash  resource*  and  for 
ny  lawful  purpose.  ^— 

The  Atchison  Company  will  offer  $4,500,000  00  of  the  Now  Bonds  of 
the  St.  Louis  &  San  Francisco  Railway  Company,  when  Issued,  to  tlin 
holders  of  St.  Louis  &  San  Francisco  Railway  Company's  First  Preferred 
Stock  on  a  basis  of  exchange  of  par  for  par,  each  shnro  of  stock  bciug 
entitled  to  $100  In  the  New  Bonds.  These  bonds  draw  Interest  from 
October  1,1890,  at  four  percent.  The  Atchison  Company  also  whl 
extend  this  four  per  centiuterest  back  to  January  1,  1890,  so  that 
First  Preferred  Stockholders,  upon  surreudor  of  their  certificates 
of  stock,  win  receive  par  in  the  New  Bonds  and  interest  in  ca»h  at 
four  per  cent  eonlinnously  from  January  1,  1890. 

The  Atchison  Company  In  obtaining  these  bonds  from  the  St.  Louis 
&  San  Francisco  Company  will  expect  to  pay  four  per  cent  In- 
terest, and  will  thus  provide  the  latter  Company  with  Interest  on 
$4,500,000  00  of  its  New  Bonds,  leaving,  when  all  the  avalla  le  ^ew 
Bonds  are  Issued,  but  .*376.900  00  annual  Interest  devolviug  upon  the 
St.  Louis  &  San  Francisco  Company  to  pay  on  the  new  Issue.  This  sum 
will  be  less  than  the  sinking  funds,  improvements,  and  other  charges, 
heretofore  made,  but  now  to  be  provided  for  by  tho  New  Bond  Issues, 
and  places  tho  fixed  charges  of  the  Company  under  much  improved  con 
ditionof  the  property, on  whalls  believed  to  be  an  absolntclv  safe  basis. 

Holders  of  First  Pkkfehiikd  .Stock  of  the  St.  Lolls  iSA.iFKAN 
CISC  Railsoad  Compasy  desiring  to  make  the  exchange  propoMMl  will 
please  All  up  and  sign  the  form  enclosed  herewith,  and  forward  It  as 
addressed.       By  order  the  Board  of  Directors, 
J.  W.  REINHART,  riee-Pral.         GEORGE  C.  MAGOC>f,  C»«<nii<i» 
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3.  W,  RKINIlARr,  Vief-l'rftlilm:. 
(2d  SCPrLKiiitNT  TO  Circular  06.) 

orriCE  or  Tnr 
ATCniSON  TOPEKA  A  8AMTA  m  RVILKOAD  CO. 
P.  0.  BOX  346.  No.  03  M11.K  BtBritT.  B.).to»,  > 

June  :iii,  l>4t)l.     < 
lo  llir  Fint  Vrrferred  Sloekholtlrrt  SI.  Lout*  *  San  Franeitro  KaUiaw 
Company. 

Arrangements  are  now  completed  to  carry  ont  the  offer  of  the  Atchi- 
son Company  contained  In  Its  Circular  No.  Ofl.  of  Apill  7,  IH»|.  and 
holders  of  First  Pui-.fkhrkii  Htoc'K  of  the  St.  L"i;h  A  A\s  Fk  tMiaco 
Railway  Company  who  have  aceept-d  such  offer  should  flII  out  ne 
engraved  form  on  the  backs  nf  their  stock  certificates,  regularly  (raa» 
ferrlng  the  stock  to  "J.  W.  Rkinu.rt,  Tblstkk."  This  trsnaMT 
should  be  signed  by  the  Individual,  Arm  or  corpor.itlon  In  wboM*  oaia« 
the  certificate  Is  drawn,  and  lu  the  same  form,  and  nud  nlguatura 
should  bo  duly  witnessed.  Tho  space  for  the  name  of  the  Tranatsr 
Agent  should  be  left  blank. 

Certificates,  when  properly  assigned  an  above,  should  be  forwnnled 
by  United  States  Registered  Mall,  or  delivered  to  J.  W.  Kki^habt. 
Trcstee,  Room  30,  ,So  9j  Milk  SrKi:i-;T,  Bukto.'*,  M«sii.  who  will 
fiimlih  receipt.  In  exchange  for  which  the  new  Mjcuriilea  will  to 
promptly  Issued. 

The  bonds  to  be  delivered  for  Firat  Pieferred  Slock  will  bear  tb« 
guaranty  of  the  Atchison  Company  for  principal  and  Intercut,  and  are 
of  the  denomlnaftoiK  of  $1,000,  *.'iOO  and  *I00,  with  Intereal  coopona 
'attached,  so  that  holders  of  any  number  of  ahareii  of  stock  frtm  one 
up  win  receive  exact  equivalent  In  iHinds  at  iiar,  and  all  rnnpont,  b^. 
ginning  with  No.  2.  payable  October  1,  1891;  and  In  addition  will  re- 
eelve  check  for  Interest  at  four  jier  cent  on  face  of  ccrtltlratcefroin 
January  1  to  October  1,  1M90,  and  for  coupon  No,  1  on  ,Vew  Honda 
covering  first  Interest  period  from  October  1, 1890.  to  Apill  1.  1*91. 

1  o  afford  all  holders  of  the  Fir?t  Piikfebkeo  l»rf»CK  of  the  ST.  LoiTH 
&  San  Franiisco  Railway  Compa.ny  the  right  to  exchange  their  stock 
on  the  same  basis,  the  date  of  the  limit  under  which  the  offer  of  the 
Atchison  Company,  oscontainedlnCIrcularNo.  tiOof  Aprll7,  IHitl,  can 
be  availed  of.  Is  hereby  extended  from  June  3,  1891,  to  July  \:>.  1891, 
the  Atchison  Company  reserving  the  right  to  modify  or  entirely  with- 
draw its  otter  after  the  latter  date  U>  all  those  wuo  du  not  sl^l^r 
)helr  acceptance  of  the  present  tender. 

Stockholders  who  have  not  heretofore  furnished  the  AtchlMO  Com- 
pany with  their  assent,  and  who  now  wish  to  avail  thorasclre*  of  the 
comiiany's  tender,  aie  requested  to  sign,  date  and  rrtum  the  proxjr 
enclosed,  which  will  Invalidate  any  former  one  tbejr  may  have  given, 
and  also  forwaid  their  certificates  of  stock,  properly  aulgued,  a*  above 
directed. 

By  order  of  the  Board  of  OlrectoiR, 

J,  W,  REINHART,  Vtce-1'ret't. 

GEORGE  C.  MAGOUS.  Chairman. 

About  this  time  a  number  of  persons,  holders  of  First  Pre- 
ferred Stock,  signified  their  dissatisfaction  at  the  offer  of  ^our 
Company  ard  formed  themselves  into  a  comniittco,  inviting 
through  the  issue  of  circulars  co-operation  from  other  holders 
of  such  stock.  Communications  were  sent  to  and  conferences 
sought  with  your  Management,  which  were  freely  given;  but 
in  none  of  these  would  such  committee  consider  the  actual 
financial  condition  of  the  St.  Louis  &  San  Franci-sco  Kjiilway 
Company,  though  the  books  and  accounts  were  tendered  them 
for  examination,  as  reflecting  facts  and  affairs  at  the  time  the 
Common  and  Preferred  Stocks  were  acquired  by  the  Atchiaoo 
Company,  The  refusal  of  this  committee  to  accept  the  offer 
made  by  your  Company  was  followed  by  demands  which, 
with  tho  complete  knowledge  of  all  the  facts  in  poBwaioil  ot 
your  Management,  could  only  be  considered  unreaaoubtoaod 
excessive. 

The  demands  of  the  committee  having  been  refused,  a  rait 
in  equitv  was  begun  by  such  committee  in  the  Circuit  Court 
of  the  tJnited  States  for  the  Eastern  District  of  Miasoari, 
against  the  Atchison  Topeka  &  Santa  Fe  Railroad  and  the  St. 
I^uis  &  San  Francisco  Railway  Companies,  upon  •  Bill  at 
Complaint  attacking  the  right  of  the  Atchison  Company  (de- 
scribed therein  as  a  "  {larallel  and  competing  line")  to  own  th* 
stock  of  the  other  Company,  and  also  praying  that  the  St. 
Louis  &  San  Francisco  Railway  company  be  enjoined  from 
issuing  tho  new  Consolidated  Mortgage  4  per  cent  (lold  Dooda 
which  the  Coinjiany  propcsed  to  issue  for  its  financial  and 
physical  recuperation.  After  a  careful  and  thorough  hearing 
by  the  court,  sitting  in  the  city  of  St.  Lotiis  in  Mar  last,  an 
exhaustive  and  clear  decision  was  rei  dfl"  d  on  June  8,1891, by 
the  Hon.  Judge  Tljayer,  denying  tht  a.'jlication  of  the  pkia- 
tiff. 

At  tho  proper  time  the  St.  Louis  &  San  Francisco  lUilwmY 
Company  proceeded  to  issue  its  new  Consolidated  MortgmfC 
Four  per  cent  Gold  Bonds,  and  excellent  progress  hM  MCS 
made,  through  this  medium,  towaids  placing  the  Coatpaa} 
on  a  secure  financial  basis. 

Your  Comjinny,  under  the  terms  of  its  Circular  No.  Wakof* 
refeired  to,  has'  already  acquired  (and  is  continuing  to  »e- 
quire)  a  large  holding  of  the  Pint  Preferred  Slock  of  the  St. 
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liOuis&San  Francisco  Railway  Company,  in  the  amouat  of 
shares,  to  tlils  time,  ia  exee^  of  the  number  purporting  to  ba 
represeiiled  by  the  Committee  mentioned. 

The  physical  condition  of  the  St.  Louis  &  Stn  Fraaoisco 
■  tlailway  Sy.-tem  has  been  kept  up  to  a  satisfactory  standard. 
During  the  year  there  were  place  i  in  the  track  and  charged 
to  operating  expenses  24  981-1000  mile-,  of  new  steel  rails, 
at  a  net  cost  of  $168,076  49,  and  694,625  new  ties  $324,211  14, 
in  all  $  192,387  (<9.  It  is  expected  to  improve  the  earning 
power  of  the  property  during  the  current  fiscal  year  by  addi- 
tions of  necessary  new  srat'on  buddings,  side-tracks,  and 
other  facilities,  as  well  as  to  provide  new  rolling  stock 
equipment,  which  the  Comiiany  now  lacks.  The  funds  for 
these  improvements  and  equipment  will  be  furnished  by 
capital  from  the  new  Consolidated  Mortgage  Four  per  cent 
Gold  Bonds. 

The  reasons  making  closer  relations  between  your  Railroad 
System  ana  that  of  the  St.  Louis  &  San  Franci.sco  Railway 
Company  necessary  were  fully  set  forth  in  Circular  64,  of 
May  23,  1890.  The  practical  importance  of  such  relations  is 
•demonstrated  by  the  following  facts  : 

In  the  fiscal  ye  ir  ended  June  30.  1891,  the  gross  earnings  of 
the  Atchison  Railroad  .System  of  7,111  61-100  miles  (average 
operated)  were,  tipon  business  interchanged  with  the  St.  Louis 
&  San  Francisco  Railway  Company:  from  freight,  $1,483,- 
683  37;  from  passengers,  $183,930  26:  and  from  other  sources, 
^5,843— an  aggregate  of  $1,67 ',956  63  for  the  year,  or  $235  84 
gross  earnings  lor  each  mile  of  your  System.  During  the 
same  year  the  gross  earnings  of  the  St.  Louis  &  San  Francisco 
Railway  Company  froai  business  iuterchang  d  with  your 
Atchison  System,  on  an  average  of  1,328  83-100  miles  operated 
were  :  from  freight,  $1,463,195  73:  from  passengers,  $179,397  21; 
«nd  from  other  sources,  $83,655  93— an  aggregate  of  $1,726,- 
2^  87  for  the  year,  or  $1,29J  07  gross  earnings  for  each  mile  of 
the  St.  Louis  &  San  Francisco  Railway. 

On  the  St.  Louis  &  San  Francisco  Railway  System  aveiage 
miles  operated  for  the  year  of  1.8.j9'65,  gross  earnini;s  in- 
creased over  previous  year  $564,403  69,  or  S'93  71  per  mile. 
Operating  expenses  increased  §701,464  40.  which  resulied  al- 
most wholly  from  inadequate  facilities  of  side-tracks,  en- 
gines and  cars  to  properly  take  care  of  and  more  the  business. 
The  condition  of  affairs  it  is  proposed  to  largely  improve  dur- 
ing the  curren'  year  througli  new  capital  provided  from  the 
Consolidated  Mortgage  4  per  c -nt  Gold  Bonds  referred  to 
^previously. 

It  will  be  noted  that  freight  and  passenger  rates  were 
steady:  t'  ,»  av^r  ■  t"^  r:i'e  npr  i"ii  ner  mile  sho.vi  ig  for  the  year 


an  increase  of  501000  of  one  cent,  and  the  average  rate  per 
passenger  psr  mile  an  increase  of  98-1000  of  one  cent.  The 
average  number  of  miles  hauled  showed  for  each  ton  of  freight 
a  decrease  of  16  49-100  miles  and  for  each  passc  nger  a  decrease 
of  38"100  mile,  indicating  steady  growth  of  local  business. 

The  commodity  movement  shows  that;  of  all  classes  of 
freight  traffic  carried,  proiucts  of  agriculture,  consisting  of 
all-kinds  of  grain,  cotton,  flour,  tobacco,  hav.  etc.,  were  but 
13  88  per  cent  of  the  whole,  and  auimtls  and  produc  s  931 
per  cent,  while  products  of  mines  show  ut  39  78  per  cent, 
lumber  at  13'93  per  cent,  manufactures  at  13  49  per  cent,  and 
merchandise  and  raiscellaneons  at  1162  per  cent — a  very  satis- 
factory demonstration  as  illustrative  of  the  permanency  and 
stability  of  the  traffic  of  the  System.  During  the  year 
products  of  agriculture  show  a  d.  crease  of  32.950'5  tons, 
while  all  other  products  show  an  increase  of  154, 478'8  tons — 
the  aggregate  tonnage  carried  thuj  showing  a  net  increase 
over  previous  year  of  131,528-3  tons. 

Complete  Financial  and  Statistical  statements  of  your  sev- 
eral properties  follow.  The  General  Accounts  of  the  Atchison, 
St.  Louis  &  San  Francisc  >  and  Atlantic  &  Pacilio  Railroad 
Companies  all  appear  separate  and  distinct,  because  the  com- 
panies are  not  consolidated.  In  the  Statistical  and  Goerating 
statements,  however,  details  and  results  are  shown  for  the 
separate  Operating  Systems,  that  of  the  Atchison  of  7,111 
61-100  (average  operated)  miles  and  that  of  the  St.  Ljuis  & 
San  Francisco  Railtvay  System  1,859  65-100  (average  operated) 
miles,  each  of  which  Systems  cont^irts  one-half  of  the  Atlantic 
&Pacitic  Railroad,  each  being  equally  interested.  The  Colorado 
Midland  Railway  Company's  affairs  (326  93-100  average  oper- 
ated miles)  both  for  Financial  Accoum.s  and  Statistical  detail 
are  shown  separately  and  distinctly.  The  Financial  or  General 
Account  of  the  Aggregated  or  Grand  Atchison  System  of  rail- 
roads of  9,398  19-100  average  operated  mileage  and  actual 
total,  as  of  June  30,  1891,  of  9,327  51-100  miles  of  Railroad,  is 
thereby  reflected  in  theGsneral  Balance  Sheets  of  the  Atchison 
Company,  Atlantic  &  Pacific  Railroad  Company,  St.  Louis  & 
San  Francisco  Railway  Company,  and  the  Colorado  •  idland 
Railway  Company;  while  the  Opr-rating  and  Staiis'ical  detail 
and  results  are  reported  through  the  statements  shown  under 
the  heads  of  the  Atchison  System,  St.  Luuis  &  San  Francisco 
System  and  Colorado  Midland  Railway. 

By  order  of  the  Board, 

GEORGE  C.  MAGOUN,  Chairman. 

J.  W.  REINHART, 

Vice-President  and  Oencral  Auditor. 


MlOtli    oN     lOrcKH    &    SANTA    FE    SYSTEM. 

FINANCIAL    &    STATISTICAL    EXHIBITS. 
The  Statements  following  correctly  illustrate  the  Operations  and  Financial  Condition  of  the  properties  of  the  Atchison 
Company  for  the  period  and  to  the  time  shown. 

The  Archison  Railroad  System  is  reported  in  its  consoli  lated  form,  effected  through  actual  amalgamation  of  railroads 
and  working  organizations,  and  the  Financial  Rehabilitation  secured  under  Circular  No.  68,  of  Oct.  15,  1S89,  and  its  accounts 
contain  the  Atchison  Company's  proportion  of  results  of  the  several  properties  jointly  owned  by  other  Companies. 

J.  W.  REINHART, 
Boston,  Mass.,  October,  1891.  Viee-l^estdent  and  Oeneral  Auditor. 


ATCHISON    TOPEKA    &    SANTA    FE    RAILROAD   COMPANY— CONSOLIDATED    SYSTEM. 


ST  See  Kote  at  end  of  nexl  page,  GE.ilER.Yl.    ACCOl'JS  r  JUNK    30,    1891. 

Bee  statemeut  RESOURCES, 

for  detail.  CAPITAL. 

FKANCHI8ES  AND  PROPERTY 

Pboperty  Additions  Duking  thjs  Yeab— 

^'ew  Construction .$31,289  88 

ImprovetDeuts 2,470,878  37 

Equipment 240,783  y3 

PERMAMENT  lNVEgTMENT.S— 

Property  lu  Leased  and  Auxiliary  Eoads  represented  by  Bonds  Issued  l)y 

Buch  Ronds— 
Deposited  witli  Union  Trust  Co.  of  New  York,  Trustee,  under  General 

Murtsafte  Indenture $104,719,685  00 

Dei  losiied  with  Sundry  Trustees,  as  Collateral  for  A.  T.  &  S.  F.  KE.  Co., 

old  Issues 36,526,000  OJ 

fi— 1.  Property  to  Leased  and  Auxiliary  Boads  represented  l)y  Capital  Stocks 

OWUtKl— 

Sundry  Proi)erties  included  iu  Eeorganlzation ^46,346,665  72 

St  Louis  iSi  Sou  Fraucisco  Railway  Co 22,281,687  50 

B— S.  Property  iu  various  Collateral  Companies  represented  liv  Capital  Stocks 
owned  and  wlinlly  or  parily  pledged  under  Gou.  Mort.  ludeuture 

B— 3.  Indirect  Investments  represeuted  by  Capital  Stocks  depositoil  witli  Union 

Trust  Co  of  .New  York.  Trustee,  owned  by  Investment  Properties  whose 

Stock  and  Bonds  are  pledged  under  Ueueral  Mortgage  Indenture 

Bonds  of  Leased  and  Auxiliary  Roads  subject  to  exchauge  under  Clrc'l'r  63 . 

<!.  Other  Investments— 

Sundry  Bonds  and  Stocks  owned  by  Company  and  not  included  in  fore- 
going, at  est  

Real  Estate  and  Lands 

SEOnKlTIESDKl.IVEBABLE   UNDER  CIRCULAR  63— 

Four  Per  Cent  Ge'ncral  Moatgage  Gold  Bonds Sil,279.953  59 

Five  Per  Cent  Income  Gold  Bonds 885,015  60 

Cai'ITal  Stock  in  Tbeasury 

DEFERRED. 

Equipment  IN  Trust 

ColokAiii  1  Midland  By.  C^  ■.  Capital  Stock  PurcViase  acc't— iii  adjustmenti 
Sundry  Advances  for  Slevevs,  1{eal  Estate,  etc.,  which  will  ultimately, 

-when  adjusted,  be  charged  lo  cost  of  property 

Sundry  Accounts  affeciixg  operations  prior  to  Oct.  l,  1880,  likely  to  be 
closed  into  Franchises  and  Properly 


$83,912,568  44 


2,748, 9.=:2  18  $86,661,520  62 


$141,245,685  00 

68,628,353  22, 
722,204  66 


5,358,443  03 
3,082,315  00 


$1,664,720  93 

2,325,  oSi)  58 


$2,161,969  19 
385,062  50 

$2,099,981  to 
6,418,010  00 

129,458  98 

118,504  67 


219,037,000  91 


$300,698,521  53 
3,990,260  51 

2,550,031  69 


Dbcrhber  10.  1891. J 


A. 
B. 
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Jtrfnight  b'oruiaril 

SnUDRV  AOOOITNTS  !•  PKnCRM  or  A D.! I'llTM KNT 

SCIVDHY    DKI'OOITH  K.   R  CoNTIN-nr.MT  Pl>Hr<<KKII 

I)i;k  riioM  siM.itv  Vnxii  i  vitr  Comi-asikh  tun  iDVANotii! 'na. 

M.tTKKIW.   AM>  riTKI.  IN  STOCK ."'".'.'.'.' 

CUnRUNT. 

AcC'ivT-"  )?'■  ■ivAniE— 

Dii  '.t.f'"'"''"."''''' ''""*'''""''"»'"•  ^•''•""vorninent  In  f^rwn* 

■\  TriiOlo  Acouunt 

,i,ig 


Bli.1..,  -i, 

U>MtNI>    l,i>AN«— 

«t  I/ouIh  /•■  till  Criinolflco  Kallway  Co.,  BooiimmI 
Ciiloruilo  Miillniid  Unllway  Co., 

Oami— 

Deposits 

Tr<«  surer,  Toppkn '...', 

Assistant  Truaiinrcr.  Ilocton .....' 

Auxiliury  I'uiniianles 


4»,aai,a5<i6.'> 


:)T-.i 


:19 


-•■.  I  7 


SBrnniTiKsrsTRt-.AscRY  AVAH,AB^KFonP^rMK^^T<)F('l•IlI!^^•TOn^In^TIoxg— 
F^•ll^  I'cr  font  (ipni-ral  Mortinvac  lirni.N  ai.it  vurlp 

I'Mvo  Pit  Cent  Ini'onic  Holil  U(>Ull^<  .mil  ,-.i  Ip 

Oiiurantce  I'uncl  :iotes 


UABILITIES. 

CAPrTAT,. 

OAPITAL  STOCK. 

FUNDED  DEBT: 

FOtTR   I'KK  CVNT  OENERAt,  MORTfTAOR  OOLD  BONDJI: 

.*i.">o.oofi,ooo()o 


•  I-        ■■ 
1.»7il,i'il7  Tji 


fn.i.iyiuoa 

■Mnjtn  6,1 


3.7S7.744  M 


4.0S.1,1S9  in 


«ia,9t5JM0» 

f 


J'J.Srt?  S.I 


*l<rj,(«M>,ooooo 


•:i 


;» 


Authorized  Issue. 


Lexa  amount  reserved  for  (uttire  treatment... 


I'.l.liTH.tXH)  (M»       f  130,324,000  00 


Five  Per  Cent  Iscomk  Gold  Bosds 

guaras'tkk  kdsd  notkr 

Chicago  *  St.  Louis  Kv.  Co.  Fibst  MoktoaciK  (I  i  Gold  Bosds  ... 
St.  Josei-r  St.  Louis  &  Santa  Fk  Ry.  Co.  FiBnT  Mokt.  0  P.c.  Bomw. 

StJvDRT  Oi.D  BoxD  Issues  called  for  riKPosiT  rNi>FK  Circitlar  63 

U.vioN  Trust  Co.  of  New  York,  Thitrtek,  Certilli'  tes  reprcsentlnR 
New  Sec  irities  deliverable  for  Old  Bondi  deposited  under  Plan  ot 
Reori^aii'zal  ion _ 

SECIHITIES  OWSEI)  by  V  VRIOCS  LEXSEI)  ASI>  AU.XILIAIIV     .'OMPANIKS.llcId 

In  trust  and  deposited  as  Collateral  under  Gincral  Mortjt.  (see  (tontr.i) 
SUBScmiTioss  Account  if  Circular  (>3 

CURRENT. 
Accounts  Payable: 
Due  to  Companies,  Individuals,  ete..  In  Current  Operating  ana  TraOlo 

Aeeouut 

Bills  I'ayabi.e  (For  loans,  to  St.  I^ouls  A  San  Friiuclsoo  Ry,  Co,  and 

Colorado  Midland  Ky.Co)  

Bond  Interkst  .Matuhkd: 
Duo  July  1.  IS'l.ou  b'our Per  Cent  General  Mortg.  Bonds  and  Scrip. 
Coupons  Past  Due,  not  presented 

I.stehest  OS  BoNn.s  Accrued  but  not  now  due: 
lut'st  declared  earned  on  IncoTue  Bonds  for  year  end.  Jnne  30, 181)1. 
Interest  on  bouds  not  called  for  excbauKO 

Taxes  Accrited: 
Balance  accrued  to  June  30, 1801 ,  bnt  not  now  dne  nor  payable  until 

yecember.  1891 ,  and  thereafter 

Less  Further  Offsets  for  Payments  made 


80.(X10.i>0l>  00 

l».iiO<).oo<Mm 

l,3i  O.OOMM) 

S.CMUOO 


220,832.000  00 


$322,832,000  OO 
*I.T20,3IS  CO 

773MBa 
3,338,443  08 

i.aooo(^ 


DrviDESDS  P'ST  Due,  not  yet  claimed 

Scrip  certificates  Issued,  not  yet  pbksented  ... 

INCOME  AND  SURPLUS 
Surplus  for  Nine  Months  ending  Juve  30,  18!)0. 
Deduct:  Sundry  Items  applicable  to  that  period... 

StmPLUs  FOR  Year  ending  June  30,  1891 

Surplus  to  June  30,  1891 


$3,11)0,894  70 

8,732,70000 

$2,565,013  00 
2l4.010  3!t 

2,770,053  39 

l,59«,81fl.1i 
lOO.JOO  00 

1,090,016  33 

397,457  93 

2,6«0  00 
138  00 

6.1">.fifK)  52 
3.8,l.'jl  .^9 

14  010,910  40 

770,133  07 
5,211  10 

764,922  87 
1,494.8-0  91 

r'4. 


*  Includes  Bonds  assented  and  not  yet  deposited.    This  amount  has  been  redneed  since  Jnne  30  to  «]  ,fi74.3l.'V  oo. 
KOTE —Includes  At.  Top.  &  Santa  Fi' tiR   and  Icasca  lines;  Gulf  Col.  A   SanUvKe  Ry.:  ^puili.i 
Sonora  Railway:  one-half  of  lines  Jolnlly  nwuid,  viz.:  I.cav.  Top.  A  .-ii).  W  est  Ry.;  Mm    > 
Railroads  comprl,«lng  tlio  aystoni  ,St.  L.  K.  C.  A  Col.  Bit.  and  .Vt  A  P.io.  It't )  sod  inci  iie  . 


na  RR 
other 

:-.nrc«. 


A.— Qe.neral  Account  Junk  30,  1891. 
ATCHISON   TOPKKA   &   SANTA  FH   R.V^ILROAD  COMPANY- 
CONSOLIDATED  .SYSTEM. 

LIABILITIES    (CAPITAL). 

CAPTTAI,  STOCK- 

1,019,92.T  Shares  at  $100 $101,992,300  00 

Less  Capital  Stock  in   Treasury  (for 

Stock  Scrip) 7,737  50 


Capital  Stock  in  Escrow,  7f>  shares.... 
Fractional  Stock    ertiUcites  (1  share), 

exohanceable  for  Stock.. 

Capital  Utock  Scrip  (Cir.  (>«) 

Capital  >toek  Scrip  iclr.  64) 

Capital  Stock  Scrip  (Cir.  0.i)  


$101 .084.702  .W 
7,5«K)  CO 

1 00  00 
I.IMHIOO 
4,1.17  50 
1 ,600  OO 


Total. 


$102/)00,l  00  00 

B.— General  Account  Juse  30,  1891. 
ATCHISON   TOPKKA  &  SANTA  FE    RAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 

LIABILITIES    (CAPITAL). 
Fl  NDI'^n  DKBX. 

FOUR  PER  CENT  GENERAL  MORTGAGE  QOU>  BONDS- 

Balance  Unissued....! if  1 9.670..  no  PO 

Tbi.o  balance,  as  provided  In  Plan  of  Rcorsranlzation.  Circular  »t:t,  of 
October  \:>,  IHSH.  was  specnilly  re^cr^•cd  in  bands  of  Lnl.ui  rni>-t  (  oiii- 
pany  of  New  York,  Trusiee.  to  retire  when  ucce.-siiry  (>r  denied 
eximdient.  Mortgage  Issues  of  the  AtcWson  and  Auxiliary  tonipames, 
as  follows : 


A.  T.  &  S.  K.  RR  (•  •  (iuvR»STi  ►;  I  i.Mi  .SDii.., »  ..,hm..i»..   oh 

Ciiu'aoo&st  Lot  is  Ry.  Co.  Fir»t  Mort.  iH  Bonds...  \A*>'" 
St.  .Ioskimi  St  fxicis  A  ■iasta  Fe  Ry.  0-.  First  Mokt- 

OAGK6:t  ll'-NUS ', Di 

8t  Josf.iii  Tkbminal  BR  i;<i   I                            lloxiw.  173.kiiiu(X> 

f)»A(lECiKnovC(«    I1K.ST  Ml.                                       19I.0000O 

Atlavtu;  it  p. cine  RK.  ('■■,  •  i  itrsr  4i 

BONDS 9,*0l.'(»90 

Total  fob  which  RtsKRVAnoM  w«i  mask,  is 
ABOVB «19.G7<l,000  0O 


B— I.    GENKRAt,  ArrocitT  Jm*  30,  18f  I. 
ATCHISON  TOPKKA  A  SANTA   FK   RAILROAD  COMPAMY— 
CONSOLIDATED  SYSTKM.      •• 

ASSETS  (CAPITAL). 
PlvBnA\K:t(T  IMVIWT.IIK^TM. 

Property  IN  Lrvsf.D  and  Ai'xti.tvRT  R.«*iw   Ri  rmoiTno   »T 

I'vPTTAt  STOCK    <)W>ED. 


VPTTAL  I 

Maif*. 

•A.  A  P.  RR.  '  "  2»l.'.|»<t 

lAtT.  AS  F.  RR.  Co    In  Chicago. ...    ftCO-w 

Bo.  CjiI  Ry  Co..  Common 67.320 

So.  C»l.  Ry.  Co..  Pri'fcrtM .W.4«4 

Ihle  Knii»i.sA  W.St    RR  fV 47.363 

I  Chic  M   F  .VCalll  Ry    CO IfiO.iMiO 

Denver  .«  Santa  Fe  Ry  Co l.'-.IMHI 

F  E  A  W.  V.  Ri.Co 7.200 

Ijduif    ol  AS   F  Ry  CO. : 4A.;4nO 

Kan  Cy   Enip.  .V  Ry  Co !>JK7 

Kan  Cy  Top  A  So  Wontn.  BR.  Oo    ..    33,000 

l.»av.  No  *.<i>  Ry.  Co H.4IH 

l.rav  To|i.*.'<o  West     Ry.  Co .%..VW 

Man.  Alum  A  Bnr.  Ky.  Cb 4.1S6>t 


Pw  rw  (tf. 
M!>.TM.f>.V»0O 

.^.ll•  o.tMM)  on 

tt.TT.'.miO  «K> 

3,t»t«j4no  oo 

*-Mi;too  oo 

I.-..(M<«Mii)n>i 
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Shares. 

rought  fortcara 1S7,3'9 

Marlon  &  Jf cPhersou  Ry.  Co 3.3,463 

New  Mex.&  Ariz  ER.  Co gS'§?R 

NewMex.  &  So.  Pac.  ER.  Co ^3.020 

New  Mexican  EK.  Co ^^'^^S 

Pueblo  &Arl5.  Val.  RE.  Co 56,162 

Eio  G.  Mcx.  &  Pao  RR.  Co 69,380 

EloGranfle&ElPasoRE.  Co 2,000 

Sil.  Cy.  Dcm.  &  Pac  RE  Co 7,080 

St.  Jos.  St.  L.  &  8.  F.  Ry.  Co 9'195 

8t  Louia  K.  C.  &  Col.  RE.  Co 16,000 

Sonora  Ey.  Co.,  Ltd ?;'f?9. 

The  Bo.  Kansas  Ey.  Co 13,168% 

Wichita  &  So.  Westn.  E.v.  Co 18,244 

The  "Wichita  &  Western  Ey.  Co Ji.'i'i^ 

et.  Louis  &  San  F.  E.v.  Co.  Preferred..  98,853 
St,  Louis  &  San  F.  Ey.  Co.,  Common..  115,864 


Tar  Value. 
$j6,rj!,goo  00 

$1,346,300  00 

i3;68-2,000  00 
9,302,000  00 
1,455,800  00 
5,616,200  00 
6,938.000  00 
200,000  00 

S  703.000  00 
970,000  00 
1,600,000  00 
5,248,000  00 
l,31t'-,875  00 
1,824,400  00 
225,000  00 
9,885,300  00 

11,580,400  00 


Total  $138,037,175  00 

Ledger  cost;'.'.'.".'.!' ■-   $68,628,353  23 

The  follo^ying  shares,  included  in  ahoTe  statement,  are  deposited 

■with  Union  Trust  Co.  of  Kew  York,  Trustee,  as  Collateral   under  Gen- 
eral Mortgace  Indenture : 

Shares 

A.  &P.EE.  Co 33,968 

So.  Cal.  Ev.  Co.,  Common 67,298 

So.  Cal.  Ky.  Co,  Preferred 30,440 

Chic.  Kan.  &  West.  ER.  Co 47,343 

Denrer  &  Santa  Fe  Ey.  Co 14,m80 

F.  E.  &  W.  V.  EE.  Co 7,180 

G.  C.  &8.  F.  Ry.  Co ^^''P2 

K.  C.E.  &8.Ey.Co 5,937 

K.  C.  T.  &  W.  RE.  Co 35,000 

L.  No.  &  Bo.  Ry.  Co 6,396 

L.  T.  &8.  W.  Ry.  Co 5,502 

M.  A.  &R.  Ry.  Co 4,15413 

M.  &  McP.  Ey.  Co 13,443 

N.  M,  &  A.EE.  Co 36,800 

N.  M.  &So.  P.  EK  Co 93,000 

KewMcx.  ER.  Co 14,538 

P.  &  A.  V.  RR.  Co 56,142 

E.  G.  M.  A  P.  ER.  Co. 69,360 

R.  G.  &  E.  f.  RR  Co 1,980 

S.  C.  D.  &  P.  RR.  Co 7,060 

St.  J.  Bt  L.  &S.  F.  Ry.  Co 9,685 

Sonora  Ry.  Co.,  Ltd 52,460 

The  So.  Kan.  Ry.  Co 13,144 

Wlch.  A  So.  West.  Ry.  Co 18.224 

The  Wich.  &  West.  Ry.  Co 2,250 


IPnr  Yahie. 

$3,396,800  00 

6,729,800  00 

3,044,000  00 

4,734,300  00 

1,498,000  00 

718,000  00 

4,525,000  00 

593,700  00 

3,500,000  00 

639,600  00 

550,200  00 

415,450  00 

1,344.300  00 

3,680,000  00 

9,300,000  00 

1,453,800  00 

6, 614,200  00 

6,936,000  00 

198,000  00 

706,000  00 

968,500  00 

5,246,000  00 

1.314,400  00 

1,822,400  00 

225,000  00 


$69,153.450  00 


*  Sec  also  Statement  C. 

tDcpoited  with  Boston  Safe  Deposit  &  Trust  Co.,  as  Collateral  for 
Guarantee  Fund  Notes,  and  wheu  released  will  be  deposited  with  Union 
Trust  Co.,  of  New  York,  Trustee,  under  General  Moitgage  Indenture 
~  II  The  Atchison  Company  is  entitled  to  34,500  shares  additional  when 
Issued. 

rr-    Statement  Attached  to  B.— 1,  Jitne  30,  1891. 
ATCHISON  TOPEKA  &  SANTA  FE  RAILROAD  COMPANY- 
CONSOLIDATED  SYSTEM. 

SECCBITIES  HEI.D   BY   INVESTMENT  PROPEBTIES 
iO»*NE»»HY    ATClIISO>  'I  OPEKA     &. 
SANTA  FE    KAIl>KO AB  (  O. 


Oioned  l>y. 

St.  Jo.  St.  L.  &  S.  F. 

By.  Co. 
St.  J.  St.  L.  &  8.  F. 

Ry  Co. 


10,000  00    G.  C.  &  S.  F.  Ey.  Co. 
425,000  00    P.  &  A.  V.  RE.  Co. 


Name  op  Securities.  Far  Value. 

Atchison  Union  Depot  Stock,  9  , 

Shares $9,000  00! 

Atchison  Union  Pepot  &  RK.  Co.  ■ 

Second  Mortgage  Bonds 4,500  00- 

Beach  Hotel  &  8. 8.  Improvement 

Coy.  Bonds 

Canon  City  Coal  Co.  Stock,  8,500 

Shares (Par  $50) 

Cher.  &  Pitts.  C.  &  M.  Co.  Stock, 

2,000  Shares 200,000  00    The  So.  Kan.  Ey.  Co. 

Ft.  Worth  Slock  Yards  Stock,  250 

Shares 25,000  CO    G.  C.  &  S.  F.  Ry.  Co. 

Hunnewell  Town  Co.  Stock,  260 

Shares 25,000  00    The  80.  Kan.  Ey.  Co. 

The  Kan.  City  Belt  Ry.  Co.  Stock, 

500  Shares 50,000  00    K.  C.  T.  &  W.  RE.  Co 

Kan.  City  Union  Depot  Co.  Stock, 

210Shares 21.00000    The 80.  Kan.  Ry.  Co. 

Las  Vegas  Hot  Springs  Co.  Stock, 

2,4e68harP8 1246,600  00    N.  M.  &  S.  P.  EE.  Co, 

Leav.  Unii  n  Depot  Co.  Stock,  1-7 

of  $150,000  isay) 21,42858    L.  T.  &  S.  W.  Ej.  Co. 

Marine  Ey.  &  Dry  Dock  Co.  Stock, 

100  Shares 10,000  00    So.  Cal.  Ey.  Co. 

Miss.  Eiv.  RE.  &  S.  B.  Co.  Stock, 

10,000  Shares 1,000,000  00    C.  S.  F.  &  C.  Ry.  Co. 

Miss.  Eiv.  RE.  &S.B.  Co.  Bonds.      *650,000  00    C.  8.  F.  &  C.  Ey.Co. 
Precipice  Canon  Water  Co.  St'k, 

15  Shares 750  00    So.  C&l.  Ry.  Co. 

Bt.  Jos.  Terminal  EE.  Co.  Stock,  <  ct    t  a*    t     t    ^    t. 

1,500  Shares 150,000  00  5  ^*^  «■•  °*-  ^-  *  S-  ^' 

Ban  Antonio  Water  Co.  Stoet,  6  '    ^^-  '^°- 

V  Shares 

The   Sibley    Bridge    Co.    Stock, 

4,500  Sh.ires 450,00000    C.  8.  F.  &  C.  Ey.  Co. 

The    Sil>ley   Bric'ge    Co.    Stock, 

4,500  Sliares 4.50,00000    Sibley  Bridge  Co. 

The  Sibley  Bridge  Co.  Bonds *S50,000  00    C.  S.  F.jSi  C.  Ey.  Co. 

The  So.  Kan.  Ry.  Co.  of  Texas 

Stock,  8,045  Shares 604,500  00    The  So.  Kan.  Ey.  Co. 

The   60.    Kan.    Ry.    Co.    Stock, 

37, 134  Shares  and  $47  18  Scrip.    3,743,447  18    K.  C.  T.  &  W.  RE.  Co. 
So.  Kan.  &  Pan  Handle  RE.  Co. 

Stock,  3,009  Shares 300,900  00    The  C.  K.  &  W.  EE.  Co. 

Tnnidad  Coal  &  Coking  Co.  Stock, 

m^'*'^,?  ^l""'"*" 162,500  00    P.  &  A.  V.  EE.  Co. 

The  Wichita  &  Western  Ity.  Co. 

Stock,  3,800  Shaies— Atchison 

Co'sproportlon,  's,or  say  1,900 
-Sliaies 190,000 00 iWich.& West.  Ey.  Co, 


600  00    So.  Cal.  Ey  Co. 


•'ma 


|$9,600,225  76 

Cost. 

$7,427,937  07 


(A  portion,  only,  of  the  above  Securities  appears  in  General  Acooui  t 
f  A.  T.  &  8.  F.  EE.  Co.    See  statement  B  -3.1 
*  Pledged. 
.  fc ;  Total  Capital  Stock,  $300,000.    Not  issued,  $53,400  00. 


B.— 2,     General  Account  June  30,  1891. 
ATCHISON    TOPEKA    &    SANTA     FE     RAILROAD     COMPANY- 
CONSOLIDATED    SYSTEM. 
ASSETS    (CAPITAL). 

PEBOTANENT    IN  VESTMENTS. 

Property  is  Various  Collateral  Cosipanies    Eepresestdd  bt 

Capital  Stocks  Owned  and  Wholly  or  Partly  Pledged 

Under  General  Mortgage  Indenture. 


Shares.  Far  Value. 

Arizona  So.  RE.  Co 1,000  $100,00000 

Arkansas  Vallcv  Elevator  Co 975  97,500(/0 

Osage  Carbon  Co 3,000  300,000  00 

San  Pedro  Coal  &  Coke  Co 400  40,000  00 

Kansas  City  Union  Depot  Co 210  21.000  00 

Atchison  Union  Depot  &EE.  Co....         9  9,000  00 

St.  Joseph  Union  Depot  Co 10  1.00000 

A.  &  P.  Equipment  Co 2,000  200,000  00 

Atchison  City  Elevator  Co 282  28,200  00 

Raton  Coal  &  Coke  Co 5,000  500.000  00 

Scandinavian  Coal  &  Mining  Co  ... .    100  J  ,000  00 


Lcdyer  Cost. 


$1,297,700  00    $722,204  66 


The  following  shares.  Included  above,  have  been  deposited  with  the 
Union  Trust  Co.  of  New  York,  Trustee,  under  Gen.  Mort.  Indenture  : 

Shares,  Far  Value. 

Arizona  So.  EE.  Co 1,000  $100,000  0.0 

Arkansas  Valley  Elevator  Co 969  96,900  00 

Osage  Carbon  Co 2,991  299,100  00 

San  Pedro  Coal  &  Coke  Co 395  39,500  00 

Kansas  Citv  Umuu  Depot  Co 210  21,000  00 

Atchison  Union  Depot  &ER.  Co....         9  9,000  00 

St.  J(isei>b  Union  Depot  Co 10  ],(i00  00 

A.  &  P.  Equipment  Co 1,6.35  163,50000 

Atchison  City  Elevator  Co 261  26,10000 

Eaton  Coal  &  Coke  Co 4,994  499,400  00 

Scandinavian  Coal  &  Mining  Co 100  1,000  00 

$1,256,500  00 

B.— 3,    General  Account  June  30,  1391 
ATCHISON  TOPEKA  &  SANTA  FE    EAILEOAD    COMPANY- 
CONSOLIDATED  SY'STEM. 
ASSETS  (CAPITAL). 
Indirect     Investments     represented     by     Capital     Stocks 
DEPf  sited  with  Union  Trust  Co.,  of  New  York,  Trustee, 
—owned  by  Investment  Properties  whose  Stock  and 
Bonds   are   pledged,  under     General    Mortgage 


Indenture. 


Shares. 
Ateh.  Union  Dep.&EE.Co.  9 

Caiion  Citv  Coal  Co 8,493 

Cher.  &  Pitts.  Coal  &  M  .Co.  2,000 
The  Kansas  C.  Belt  Ry  Co.      497 
Kansas  C.  Union  Dep.  Co.      210 
Las  Vegas  Hot  Springs  Co. 
The  Mississippi  River  RR.  2,446 

&T0II  Bridge  Co 9,995 

St.  Joseph  Term'l  RR.  Co.   1,225 

The  Sibley  Bridge  Co 4,480 

The  80.  Kan.  Ry.  Co 37,434 

The  Southern  Kansas  Ry. 

Co.  of  Texas 5,955 

The  Trinidad  C'l&C'kg  Co.  1,618 
The   Southern   Kansas   & 

Pan  Handle  RE.  Co 3,000 


Par  Value. 
!(9,000  00 
424,650  00 

200.000  00 

49.700  00 
21,000  00 

244,600  00 
999,500  00 
122,500  00 
448,000  00 
3,743,400  00 

595,500  00 
161,800  00 


Owned  by 
St.  J.St.  L.&S.f.Ry.Co 
P.  &  A.  V.  EE.  Co. 
The  So.  Kan.  Ry.  Co. 
K.  C.  T.  &  W.  EE.  Co. 
The  So.  Kan.  Ry.  Co. 

N.  M.  &.  So.  P.  RR.  Co. 
C.  S.  F.  &  C.  Ev.  Co. 
St.J.St.  L.  &S.P.Ey.Co. 
C.  S.  v.  &  C.  Ey.  Co. 
K.  C.  T.  &  W.  KB.  Co. 

The  So.  Kan.  Ey.  Co. 
P.  &  A.  V.  EE.  Co. 


300,000  00  The  C.  K.  &  W.  EE.  Co. 


Totals, 


( Par  Value.. 


$7,319,650  00 
'i  Ledger  Cost.  $5,358,443  03 

C— General  Account  June  30,  1891. 
ATCHISON  TOPEKA  &  SANTA  FE  EAILEOAD  COMPANY- 
CONSOLIDATED  SYSTEM. 

ASSETS. 
OTHEB  INVESTMENTS. 

Sundry  Securities  and    Lands— Not   Pledged 


Mortgage  Indenture- 


Under    General 
Owned  by  Atch.  Top.  &  S.  Fe  RB.  Co. 


Stocks—  Shares, 

A.  T.  &  S.  F.  RR.  Co.  Capital  Stock.    131 

Aztec  Land  &  Cattle  Co.  Stock 2,157 

Topeka  Equipment  Co.  Stock 2,550 

Western  Union  Beef  Co.  Stock 2,000 

Chic.  Un.  Transf.  Ry.  Co.  Pref.  St'k.    500 
Do  do  Com.  Sfk.    500 

Preseott  &  Arizona  Cent.  By.  Co 349 

Arizona  Mineral  Belt  RR.  Co.— 
Min.  Belt  Coal  &  Iron  Co.  Stock..    240 

A .  M.  B.  ER.  Co.  Bonds SObds.  30,000 

Raton  Water  Co.  Stock 500 

La  Junta  Water  Co.  Stock 220 


Bonds— 

Atl.  &Pac.ER.Co.Guar.Trust4P.C 

Atl.  &  Pac.  BR.  Co.  W.  D.  Inc.  List'd    

Atl.  &  Pac.  RR.  Co.  W.  D.  Income 

Atl.  &  Pac.  RR.  Co.  Stock 9,218 

Atl.  &  Pac.  KR.  Co.  C.  D.  Income 

Aztec  Land  &  Cat.  Co.  1st  M.  6  P.O 

Atch.  Un.  Dep.  &RE.Co.2dM.5P.C 

The  Kan.  C.  Belt.  Ey.  Co.  1st  M.  bds 

Trinidad  C'l  &  Cok.  Co.  1st  M.  6  P.C 

City  of  Wellington  Aid  Bonds 

Augusta  Towiisbip  (Kan.)  Warrants    

Eush  County  Fmiiliug  Bonds 

Grant  County  iKau.)  Fund'g  Bonds 

Donna  Anna  County  (N.  M.)  Bonds 

Rio  Arriba  Co.  (N.  M.)  Fund.  Bonds 


Eeal  Estate  aud  Lands— 

Lands  in  Kansas 

I  oal  Lands  in  (  olorado- 

Real  Estate  in  Los  Angeles,  Cal 

Pac.  Land  &  Imp.  Co.,  Lands  in  Cal. 
A.  ii  P.  Lands.  G.  F.  Crane,  Trustee 
Real  Est.A  L.Dep.  G.C.&  S.F.Ey.Co. 
Miscellaneous 


Par. 

Ledger  Cost„ 

$ 

$ 

13,100 

13,095  27 

215.700 

215,700  00 

255,000 

255,000  00 

50,000 

50,000  00 

50,000  ? 
50,000  5 

40,000  00 

34,900 

4,800  00 

24,000  ) 
ds.  30,000  5 

25,500  00 

50,000 

50,000  00 

22,000 

22.000  «0 

794,700 

676,095  27 

371,000 

296,800  00 

45,0001 

549,500  1 

452,485  66 

687,000  J 

100.000 

90,000  00 

4.500 

4,500  00 

5,000 

5,000  00 

100.000 

91 ,000  00 

30,000 

30,500  00 

15,000 

15,000  00 

2,000 

2,000  00 

200 

140  00 

1,000 

1,000  00 

200 

200  00 

2,705,100 

1,664,720  93 

100,640  30 

30,037  27 

65,385  05 

203,601  74 

1,K32,116  49 

255,347  50 

38,411  23 

ISSfcTola'. 


2,325,539  58 

3  990, •iCO  51. 


DaosuBsa  10,  1891,J 


THE   CHRONICLE. 


ATOniSON 


COMVANY- 


D.— qenbril  Aooon.vT,  Jvhk  so,  18»1. 

TOl'EKA    A    8ANTA    FE     RAILROAD 

coNsoLroATicn  sysikm. 
ASSETS  (DEFERRED). 

DlK  PHOM    SdNDRT    AUXILUBT  Co»IP*>II«8  FOB  ADTAJIOBi,  4c. 

ATtANTic  &  Pacific  RR.  Co.: 
Loan  Aocuimt »i  \^•>  tat  an 

coutribuuoa  Account ::::::^*'-]u:3"J«"»i.3so.o90  42 

Bt.  Louis  Kan.  City  &  Col.  RR.  «'o. 
AU'hlson  Topoktt  >b  Snuta  Fe  RK.  CoVin 

CllllMlJO  

Rio  UniiKlA  fynnrl  (o .'.'.' 

Atlantic  &  P.iclflo  Equipment  Co.'.'."". 

Misecllaueous ""■" 


.929 


.     l,47l),36lll 

101  ..W?  40 
BI.OOOOO 
17,021172 
0i;,070  3i 

•0.189,(»r'roo 


I'l.         .     ; 

I'l. 

I'll. lit  .. 
Prriiili.i 
Rrri'lpi 


Ark.  VnllKT  Town  *  Uad  0>. 
'■  (M.  A.4i  h.  Kr)    ,. 


Ucneral  luti^ruii  uuu  UImuujiI  iHetl 


ilRy.Co. 


BomUUtoM) 


■•••••«••■•••■• 


Total  PBorrra. 


.«3W,M«lt 


F.-Oeneral  Accocnt  Jusb  30.  1891 
ATCHCSON    TOPEKA    &    SANTA    FE     RAILROAD 

CONSOLIDATED  SY8TE.V. 
(Operatioss  St.  Louis  Kansas  City  &.  Colorado  RR.  ANDoms-nALP 
ATLANTIC  A  Pacific  RR.  not  inchibed.    For  CoNgOLiDAXitD 
Income  Account,  ihclcdiko  besclts  from 

THESE  PKOPEBTIES. 

6ENER.4t.    INCOIHK     ACCOUNT    FOR 

EARNINGS.  '    *""'^« 

Traffic— 

frPigl't $22,100,178  76 

PassoiiBer 0,M53,S72  89 

L.!'.  Mails 800,09130 

EjProf 702,216  65 

Miscellaneous 1,434,128  48 


COMPANY- 


ITEAR     ENDING 


OROSS  EARNS.  FROM  OPER'T'NS. 
OPERATI'G  &  GE.V'R'L  EXPENSES. 

NET  EARNINGS 

Deduct— 
Discount  on  Net  Earns,  of  tie  Sonora 

Ry.. Included  above  In  Mcx. currency, 

reducing  same  to  U.S.  currency $10,409  98 

Expenses  Bouora  Ry.,  Kcucral 13,371  31 

Loss  from  operating  Laa  Vegas  Hot 

Springs  Property .' 23,013  95 


Deduct— 
Payment  to  St  Louis  <fe  San.  Fran. 
Ry.  Co.  under  agreement  of  Oct.  5, 
1886 


$31,056,491  08 
22,321,892  90 


ATCHISON    TOPEEA   *    8ANTA    FR    RAILROAD  COM 
PAN Y-C0M80LI DATED  8THTEX. 

(IKCLDDWO  BT.  Louw  Kai.»a«   Citt  A  r.,i.o«*oo  Ra  Co.    AXD  <w 
HALF  ATi.A!mc  A  Pacific  RH.To.) 
GKNKRAL    INCOnR    ACrOCIfT-VBAR    B^ISI^d 

EARXIXOS-  •'"'"'  »»♦   "»'• 

Traffic— 

p«»l>rn'„.;; •28.3a».<M»3e 

r  H   SfJT 7.348,«»3«l» 

Ekprew     87I,M»  79 

Mi«jeii«iie"iii".'.'".'.'.'.'.::'.'.'.".'.'.'.:::::'.::::::  LlSSiSSiSe 


OR088  EARNS.  FROM  OPERATNB 
OPERATING  A  GENERAL  EXPEN8E8 


SET  EARNINGS. 


•S3,a«a.7i0  IS 

24.043,160  «« 
fO.G20,54eM 


99,631,598  IS 


47,395  27 


$9,584,202  91 


260,301  61 


Add— Rec'pts  from  Other  Sources: 

Incomefroni  Investments 518,074  02 

Bonor.i  Subsidy,    August,    1890,  to 

June.   1891,  Inclusive 267,893  95 

Sundry  Prollts 228,846  11 

Balance 

DiRfCT  Fl.\KD  (UAROES— 

Tiixe.s $1,170,627  99 

Rental  of  Track 337.''K0  01 

Rental  of  Rolllii!;  Stock 206,780  20 

Intere.'!t  on  Bonds— 

A.T.  &  s.K.  RR.Co.  Guar- 
antee Fun  1  Xotca $420,000  00 

A.  T.&».  F.  RK.  Co.4  p.  c. 
G.M.Bds.$j,104,054  75 
Less:  Int.  on 

bds.  owned 

by  Co 80,76.")  08 

„  5,024,285  67 

Chic.  ASt.  L.  Ry.  Co.  Ist 

Mort.  Bonds..  90,000  00 

St.  Jo.st.  L.  &  Hanti  Fe 
Ry.  Co.  IstMoxt.  Bd^.  490  00    5,531,765  67 


$9,323,901  30 


1.014,814  08 


Diduct— 
Discount  on  Net  Earns,  of  tlie  Sonora 

Ry.,  included  above  In  Mei.  Currency, 

reducing  same  lo  U.  8.  Currency 

Expenses  Hoiiora  Ry.,  General 

Loss  from    Operating   Las   Vcga«    Hot 

Spring  l'roi)erty 


$10,400  OB 
13,371  34 

88,613  05 


47,305  27 


Deduct- 
Payment  to  St   L  &  Snn  Fran.  Ry.  Co. 
under  agreement  of  Ocu  5, 1886 


Add— 
REC'TS  FROM  OTHER  80UBCES- 

Income  from  InveF^tment.s 

Sonora  Subsidy,  Aug.,  1890,  to  June  30, 

1H91 .. 

Sundry  Profits 

Prollt  from  Land  Dcpt.  A.  A  P.  BR.  Co. . 


$0,573,151  27 


960,^1  61 
$0,312,840  M 


$351,074  02 

267.893  OS 

147,606  58 

3,581  b7 


770,156  33 


$10,338,713  38 


Balance 

DIRECT  FIXED  CHARGES— 
Taxes........... $1,240.018  33 


$10,083,003  88 


7,256,053  87 


Balance  AFTER  Obligatory  Charges. 
Contingent  Charges — 
Two   per  cent  Interest  on  Income 

Bonds  for  year  to  June  30,  1881...  $1,598,316,32 
Less:  Interest  on  Bonds  owned  by 
tUe  Company 11,025  72 


$3,082,661  51 


1,587.790  60 


Balaace  as  per  General  A cc(...  $1,494,870  91 

F— 1.    General  AccoiraT  Junk  30,  1891. 

ATCHISON   TOPSKA    4  SANTA    FE    RAILROAD   CO.-CONSOU 

.  DATED  SYSTEM.    RECEIPTS  FROM  OTHER  SOURCES. 

for  tear  ending  june  30,  1891. 

Income  from  Investments  : 

Osage  Carbon  Co Dividend 

San  Pedro  (Joal  &  C^oke  Co 


Rental  of  Track. 

Rental  of  Rolling  Stock 

Rental  (Mojavc  Dlvls.  A.  &.  P.  RB.)  (>»). 

I.STERE9T  on  Bonus— 
A.  T.  &  8.  F.  RK.  Co.  Guar- 
antee Fund  Notes $420,000  00 

A.  T.  &  8.  F.  RR.  Co.  4  p.  c. 

Gen.M.Bds.$5,l05,054  75 
Less  Infr't  on 

Bds.  owned 

byCo 80,76908 

5.024,285  97 

Clilcago  4  S-.  L.  Ry.  Co.  1st 

Mortgage  Bonds 90,000  00 

St.  Jo.  St.  L.  &  SanU  Fe  R'y 

Ist  Mortgage  Bonds 430  00 

Atl.  &  Pac.  RK.  Co.  4  p.  c. 

•  ien.  Mortgage  Bonds  (»t)    352,080  00 
Atl.  4  Pac.  RR.  Co.  6  p.  c. 

let  .M.  Bond8(C.  D.]  (Hi)..       35,685  00 
Atl.  4  Pac.  RR.  Co.  2d  M.  6 

p.  c.  |iv) *167,000  0O 

IiTis  amt.  reo'd 

on  Bds  owned  167,000  00 


370, 1 80  H3 
238,708  70 
218,133  00 


8,922,.%30  67 
45,000  00 


Sinking  Fund  A.  4  P.  RR.  Co.,  (H) 

Bal'nce  .\fteb  Oblioatort  Chaboes 
CONTINGENT  CHARGES— 
Two  per  cent  Interest  on  Income  Gold 

Bonds  for  year  to  June  30,  1891 $1,598,816  33 

Lett  Interest  on  Bonds  owned  by  Co 11 ,025  72 


8.040.061  61 


$2,042,344  27 


1,987,700  «0 


Net  Surpin*  for  the  Year. 


$4S4,»SS  CT 


Cherokee  &  Pitts.  C.&M.  Co.       " 

Canon  City  Coal  Co " 

Baton  Coal  Co " 

Trinidad  Coal  4  Cokl'g  Co.  " 
Scandinavian  C.  4  M.  Co...  " 
Santa  Fe  Town  4  Land  Co.        " 

MexiciinTown   Co " 

Sundry  Town  Co.'s " 

Western  Union  Beef  Co....       " 

Topoka  Equipment  Co " 

■Wichita  &  West.  Ry  Co.  Bonds 

Atchison  Union  Depot  Co.  Bonds 

Aztec  Land&  CillleCo.  Bonds " 

Trinidad  Co;il  &  Coking  Co.  Bonds...        " 

Kansas  City  Belt  Ry  Co.  Bonds " 

City  or  Wellington   Aid  Bonds " 

Bush  County  Funding  BondB " 

Grant  County  Bonds ' 

Donna  .\ una  County  Bonds " 

Rio  Arriba  County   Bonds •' 

Atlantic,  4  PacKlc  RR.  Co.  411.0.  B'da, 
At.  4  Pac.  RR.  Co.  2d  Mort.  Bond»... 


$30,000  00 

58,00000 

32.00000 

23,50000 

30,00000 

19,50000 

1,00000 

; '. 23,000  00 

7,125  00 

78102 

1,00000 

15,30000 

Interest 62,410  00 

•'     45000 

9,000  00 

6,00000 

28000 

, 5,010  00 

60  00 

1200 

8000 

••    600 

"    29,68000 

"    169,92000 


Total  Income  from  Investments $518,074  02 


ST.  LOUIS  KANSAS  CITY  ft  COLORADO  HR.  CO. 

GENERAL    INCOME    ACCOCNT   FOR     VEAH     ENDIN* 
JUNE  30,  1891. 

Earkings:  ._../.,« 

Freight »*"'i55AS 

Pn.iseDger 82.9.M  06 

Mall.... H?l?} 

Express 2.aiijl* 

Miscellaneous > 


267  95 


^OHOBA  SUBSIDY,  Atigost,  1890,  to  June,  1891,  Inolualve. .$267,893  00 


Qrosh  Eabninos ?2.9'2?2S? 

OPKRATINO  AND  UENEILAL  EXPUIUS tVj.VAU  yj 

NET  LOSS $22,713  32 

FixKD  Charges:  „.^«« 

Rental  of  irack •*'»2S2S2 

Rental  of  rolling  stock '•'S522 

Taxes  - - S.31iO»» 

Interest  on  Bonds JOfiMW   jj,,^,^ 

DincienCT  ATTXK  FIXBO  Chabobs $148.«»41» 

Other  CiiAROBa  ~,  .,..4. 

Interest  on  adTances •_____; 

DBPICtBKCT 
30,  IbOl.. 


or  THB   Oo.  roB  Ybab  Ssduo   Job' 


$S2».e«0  70 


f^30 
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ST.  LOUIS  KANSAS  CITY  &  COLOfiADO  RAILROAD  COMPANY. 

fiENKRAI.  ACCOUNT  JUNE  30,  1891. 
ASSETS.  LIABILITIES. 


CAPITAL. 


CostofProi'Erti- $3,087,886  31 

Oostof  ForeatParkRE 764,00000 


Matbkial  and  Fdel  in  Stock 


Bue  from  A.  T.  &  8.  F.  KB.  Co.  for 
Bzpresa  £araiug« 


ACCODNTS  KECEIVABI.K— 

Due  from  Siinctry  Companies,  Indi- 
viduals, etc.,  in  Current  Operating 
and  TrafSc  Aceoimts 


■  $3,851,886  31 

DEFERRED 
5.814  00 
AUXILIARY  COMPANIES, 


Capital  Stock $1,600,000  00 

FlHBT  MOUTOAOE  6  Pek  Cest  Bosds..     1,381,000  00 


$2,981,000  00 


1,405  36 


Due  to  A  T.  &  S.  F.  RK.  Co.  lu  Current 

Account $1,548,411  11 

Iut«re5t  on  Bouds* 75,955  00 


^A»H  — 

Treasurer,  St.  Louis . 


$7,196  34 


$3,229  93 


t!lTRRENT. 

ArcouNTS  Payablk— 
Due  to  Sundry  Companies,  Individ- 
uals, etc..  in  Current  Operating  and 

Traffic  Accounts $15,0.'J6  21 

Taxes  Accrued,  but  not  Due 1,778  82 

Insurance 186  30 


1,624,366  11 


17,001  33 


10,426  27 


INCOME. 


"DtriOIT  Jl'NE  30,  1890 „„.. 

DiriciT  FOR  Ykae  End.  June  30,'91. 
Dbpicit  Jd.ne  30, 1891 


$522.8U5  80 
2i9,90J70 


752,835  50 
$4^622,367  44 


$4,622,367  44 


MlLBAOK,  Jnne30, 1890-Owned,5fi-90;  Operated  (Including  4-50  mUes  Leasedi,  61'40. 

June3i>.  1891-      ■•       5690;  "  "  ^'^°     ''  ''         .♦'U'*^  =  „ 

Pronertv  owned  by  Atchison  Company.  *  All  owned  by  A.  T.  &  b.  !■ 


.  RK.  Co. 


ATLANTIC    &  PACIFIC    RAILROAD    COMPANY. 

GENERAL    ACCOUNT    JUNK    30,     1891. 


ASSETS. 


CAPITAL. 


Cost  op  Property  and  Equipment  to  Junk  30, 1891 : 


Western  Division. 
Central  Division.. 


$94,207,404  88 
25,952.412  20 


IMPKOVEMKNTS: 

Western  Division  . 
Central  Division.. 


$120,159,817  08 

$113,364  86 
394  17 


$113,759  03 
Securities  Held  in  Trust: 
Mercantile  Trust  Co..  New  York. 
First  Mortgflge  Bonds  (1910)W.D.$16,000,000  00 
FirstM.  Bonds  (19101  W.D.  coup.     1,140,960  00      $17,140,960  00 


JHercantile  Trust,  Co.,  New  York, 
First  Mortgage  Bonds  (1922)  CD. 
FirstM.  Bonds  (1922)  C.  D.  coup. 


DEFERRED. 
Material  and  Supplies 

TJ.  8.  Trust  Co.  of  N.  Y.,  Trustee  ... 

Sundry  Suspended  Accounts  in  pro- 
cess of  adjustment 

Notes  Receivable  : 

Ar.  Min.  Belt  By.  Co.,  Past  Due 

Pres.  &  At.  Cent  By.  C:!o.  Past  Due. 


$1,604,000  00 
384,960  00 


1,988,960  00 


$25,000  00 
3,419  63 


$19,129,920  00 

$159,298  92 
447,704  95 

124,399  S7 


28,449  63 


CURRENT. 
Accounts  Receivablb  : 
Due  from  Agents,  Companies  and 
Individuals  in  '"urient  Operating 

and  Tralfic  Accounts 

Cash: 

TreBSurcr,  Boston 

Cashier.  All>uquerque 

tiand  Com  missioner 

Wereantile  Trust  Co.,  New  York, 
Depoi-it  for  Payment  of  Coupons. 


$27,839  59 
7,150  .SI 
2,846  35 

355,790  00 


$759,853  37 


$474,694  95 


393,626  25 


IKCOME. 
Btucil  OF  Railroad  June  30, 1890.  $7,073,137  31 
Dkdict: 
Collection  "  Old  Accounts"  charged 
off  June  30,  1890 22,001  79 


$868,321  20 


^  , ,    „  ,  $7,056,135  52 

Di'iilt  Balance  of  Income  Account 
for  ycarend.  June  30,1891 2,192,647  35 

Deficit  of  Railroad  to  June 

30,1891 

IjAND  Department: 

Surplus  June  30, 1890 $443.286  10 

Deficit  for  5  ear  end.  June  30, 1891.  69,160  06 

StKrUB  Land  Department  June 
30,  1891 


$9,248,782  87 


374,126  04 


Deficit  of  Company,  Junk  30,  '91 


$8,874,656  83 
$149,90f5,327  51 


^Pi';,*^?^'''??^.';'? "*  ■I4.«»71,114  Acres  of  Land,  the  value  of  which  is 
not  ini  ".Tided  in  this  account. 

oifl' a!  T.'  i  S.'  F\'ric  MH-^s*  ""®*Ke,  including  12-69  mUes  trackage 
>Otnipaiitl'"'°"'^  "^"^'^  ^^  -^tcWson  and  St  Louis  &  Ban  Francisco 


LIABILITIES. 
CAPITAL. 
Capital  Stock: 

Common,  Entire  Road $78,281,600  00 

Prefei  reu,  Missouri  Division 78,700  00 

Preferred,  Central  Division 1,400,000  00 


$79,760,300  00 


Funded  Debt— B  inds: 

First  Mortga^e.ind  Scrip,  Due  1891. 
Central  Uivl.iiou 1,189,905  00 

Land  Grant,  Due  1901,  Cent.  Div...        796,629  00 

Guar.  Trust  4  For  Cent,  West  Dlv..    16,000,000  Of> 

Guar.  Trust  4  Per  Cent,  Cent.  Div  ..      I,>i04,000  00 

*  Second  Mortgage  6  Per  Cent,  West- 
ern Division 5,500,00000 

Income  Bonds,  Due  1910,  Western 
Division 12,000,000  00 

Income  Bonds,  Due  1922,  Central 
Division 1,823,00000 


Refunded  Debt:    (Sec  Contra.) 

Bonds  and  Coupons  Deposited  with 

Mercai  tile  Trust  Co.,  Trustee,  as 

Collateral  for  Guaranteed  Trust  4 

Percent  Ronds.    (See  contia.)  : 

First  Mortgage,  Due  1910,  Western 

Div  ision 

First  Mirtgage,  Due  192;i,  Central 
Division 


DEFERRED. 

Due  to  A.  T.  &  8.  F.  B.  E.  Co.  in 
General  Account 

Due  to  8t,  L.  &  8.  F.  Ky.  Co.  in  gen- 
eral account 

DUE  to  A.  T.  &  8.  F.  and  St.  L.  &  S.  F. 
Cos.  for  Interest  on  Advaneest 

Notes  Payable,  held  by  A.  T.  &  S.  F. 
and  St.  L.  <fe  B   F.  Cos.: 

Western  Division 

Western  Division,  Rebate  Loans 

Central  Division , 


CURRENT. 

Accountb  Payable  : 
Due  to  C  •mpanies.  Individuals,  etc., 
in  Current  Operating  and  Traffic  Ac- 
counts   

Bond  Interkst  Coupons: 

P;i8t  due.not  presented 

Due  July  • 

Accruing  Oblioations,  but  not  now 
Due: 

Int<'icKt  on  Bonds,  Western  Dlv 

Interest  on  Bonds.  Central  Dlv 

Eentiil  Mojave  Div 

Taxes  

Sinking  Fund,  Second  Mort.  Bonds. 


CANCELED  BONDS. 

Second  Mortgage  6  Per  Cent,  West- 
em  Division 


33,913,334  00 
$118,673,834  00 


if  17,140,960  00 

1,988,960  00 

$19,129,920  00 

$483,921  66 

481,299  22 

1,791,340  75 


$6,282,095  01 
528,739  56 
1,2  r4,528  67  8,083,363  24 


$3,820  00 
352,080  00 


110.000  00 
11,895  00 

109,06(,  50 
20,891  96 
33,333  33 


$10,841,924  87 

$519,561  85 
355,900  00 

285,186  79 
$1,160,648  64 

$100,000  00 
$149,906,327  51 


" One-half  thi«  issue  owned  by  Atchison  Company;  the  other  half 
by  the  St.  I-oiiis  &  SAn  Francisco  Ry.  Co.,  with  exception  of  a  small 
amount  now  being  acquired. 

(This  item,  althouith  shown  here  as  a  liability  and  charged  to  Income 
Aopqunt,  is  not  considered  in  the  a«couute  of  the  "  Atchison''  and 

Frisco '  Cos. 


Dbcembbr  10,  1801,] 


THK    CHKONKJI.K 


931 


ATLANTIC    *    PAniK      i:  vi  iiio  m.    COMPANT. 

VKNRHAIi    INCW.niC    AOOOUNT    FUit     VK.tM    KNDIINIi    JUtVM    SO.     IIVI. 


42,354.010  OA 


S^BNIMOS— 

Frelijlir 

P«-!»iMi(fer 

Miill I 

5fi"-';?s :...."i:::    i 

Mlsrellaneous .:.,..,,  ., 

OR088  E\iiNI!(Oi) 8,2S3.fin7  00 

OrERATINU  AND   UKNERAL  EXFBNSB». S,2ri0,0.'JH  61 

N»T  BABNIXGS ^23,323"36 

FixKV  CHAitass: 

T»KC« (1120,000  00 

Rental  (MoJ. we  Ulvialun) 4:tr,  '..r,  nn 

Beulal  of  Trao:i ] 

Itontnl  of  Locomotives  and  <  ars i 

'   Interest  on  Bon.U l.ln 

Sinking   Funil Uuiouij  00 


Urouuht  lontura %t.1VJTt4» 

lateroKt  An  UnfntHlml  l>«>il  i|u«  tn  a.  T.  A  fi.  r.  RR. 


Co.  Hod  Ht.  I,.  &  H.  y.  it>  Co 

Ukduct  : 
R«««ll>U(roni  l,anJ  (Irsnt  Tnutec. 

I>KriOIRVf!Y  or    Ittll.HOAD 
I-A.M)  ■>»  l-AKTMkKT— 
Kkcriitk: 

Mnli'it  of  lown  LoU 

Itojiilllnn 

luttriMit,  etc 


»47I>3W»4 

7*jm*t 


«l,8I7,O.-.3  01l 
DEFICIRNCY  APTEtt    FIXED  CUABUEg $1,703,730  33 

Deduct : 

■  illsooUancous  Interest  Received 15191 


Deficit  FROM  Oi'kration-  or  RoAU f  l,793,57S  4J 


I'AVMKNTS: 

GxiM'uitcH 

TSSt-il    

TruittMi-Hunrtry  Townnltn* 

Pftvinrut  lijr  Land  Onint  rraAirr 
Account  of  Iiitcrcat  oiipnan  of 
Klmt  Morlf^KoUuudK.Wcnt.Ulr. 


DKFtcrroF  Coui'ANr. 


*/.tra,«i7n 

»io,'»:,oti(i 
ii.:<2oa2 

•2V,V,t  111 

•  :  ■    ■       :•! 

?-•'.'■ '     >.•^ 

12. (»1  10 

H17  2.'. 

70,333  41 

4113,101  80 

w.iMoa 

•3.3ei.iMT4t 

ATCHISON   TOPEKA   k   SANTA   PE   RAILROAD   SY.STEJI-UKNERAL. 

NOTK— Tbo  operation8  of  tlie  Sonora  Railway,  looaied  In  Moxko,  are  Included  In  nil  of  tliA  slatliiUcii  herein,  at  pur,  Mnxlcau  monar  ■  b«t 
In  tbe  IU00IU3  Account  of  tlie  Atolilaon  Company  tao  difft;reiiee  In  in')iie;  vulue  betwt^cju  th.tl  of  MrxIc<j  and  the  United  Htatca  la  treated.        ' 

sr.irunfixr  nhowi\«  oprkated  niiiis.iuE  op  uoAD<t  at  ci.o.se  ov  pimai,  vkarm  pno.n  ihto  to  iitso 


RAILHO.VDS. 

J^(ir.31, 
1871). 

jrii-.31, 

1871. 

.Uar.31,    .Uar.  31, 
1872.         1873. 

flee.  31, 
1-73. 

Wee.  31, 
1074. 

Der.at, 
1873. 

~MUe7' 

711-61 

Dfr.31. 
1876. 

\                 1 
2>ee.3l,     Oer.  31.  !  ilier.31, 

1877.         1878.    1     l(t7l>. 

AroHWON    TOPEKA  &   8ANTA  FE   RR. 

ifUes. 
27-00 

MUe:        itiUt.        3IU€$. 
82-00      135-50      49681 

MUet. 

508 -68 

mie». 

503-68 

MUet.        MUet.        XOtt. 
711-ni      7aR.|4      aaa-KA 

MUet. 
1,167-50 

"    RAILROADS. 

D«!.31, 
1880. 

Dee.  31, 

1881. 

Dee.  31, 

1882. 

Dee.  81, 
1883. 

Dee.  31, 
1-84. 

De«-.31. 

188.'>. 

Dee.  31, 

1886. 

Dee.  31, 

1887. 

MUet. 

2,070-51 
881-75 

■779"65 

"87-78 
262-41 
210-01 
120-51 

l,'6i'2"20 
61-40 

Dee.  31, 

1888. 

lliletT 

\ 

3,024-50 

943-29 

516-70 

97-20 

"87-78 
262-41 
210-01 
•26U-OU 

1,658-00 
61-40 

Dee.  31, 

1889. 

lltUt. 

3-021;  Ji. 

OlJ  ii. 

51B-70 

97-20 

"87"78 
262-41 
< 

470-20 

1,058-00 

61-4-1 

/HIM  30, 
1890. 

Atchison  Topkka  &  Santa  Fe  RR. 
System — Proper 

3f«<*. 

1,502-32 
3S4-48 

JifiJe*. 

1,789-67 
384-48 

l,S20-47 
398-58 

"87-78 
262-41 

HUa. 

1,820-47 
398  68 

"87-7fl 
263-41 

MUes. 

1,837-18 
506-93 

"87-78 
2e2-41 



MUee. 

1,867-70 
628-80 

"87-78 
262-41 


MUet. 

1,887-2S 
550-06 

"87-78 
262-41 
278-20 

■729-00 

MUet. 

Southern  Kansas  Rv 

Conaiil.  Sj-itt  m  (ITIuy  1,  1888) 

Chicago  Kansas  &  Western  RR 

CuicAOO  Santa  Fe  ^California  Rv. 
St.  Joseph  St.  Louis  &  Santa  Fe  Rv. 

CoUHol.  System  (fan.  1,  1890) 

i 

4,683- 19 
87-7i< 

303-41 

California  Southern  Rv 

California  Ce-tralRv.* 

Southern  Cal.  Ry.  (Nov.  1, 1889.)... 

G  ULF  Colorado  &  S.vnta  Fe  R y 

St.  Louis  Kansas  City  &  Colo.  RR.. 

47rt-20 

1,058-00 

61-40 

Tot.  owned  and  controlled  K'ds. 

1,886-80 

2,174-15 

•2,56924 

2,569  24 

2,694-30 

2,746-75 

3,794-73 

5,486-82 

6,630-98 

6,529-41 

0,527-»« 

ROADS  OWNED  JOINTLY- 
ONK-HALP  : 

MvNHAT'N  Alma  &  Burlingame  Ry.. 
Leavenworth  Topeka  &  So.W.  Rv. 

Wichita  &  Western  RR 

Kingman  Pratt  &  Western  RR 

Wichita  &  Western  RR.  (Jau.l.lSSU) 
Atlantic  &  Pacific  RR.— We.st.  Div. 
Atlantic  &  Pacific  RR.— Cent.  Div. 

28-31 

28-31 


28-31 
23-15 

28-31 
23-15 

2*-3l 
23-15 
22-46 

■407-05 
51-00 

~532-47 
3.2'?6-77 

28-31 
23-15 
22-40 

467-'55 
51-00 

28-31 
28-40 
22-46 

'407-'55 
51-00 

29-31 
•28-40 
22-46 
39-86 

'407-'35 
56-03 

28-31 
28-40 
22-46 
39-86 

96-03 

28-31 
28-04 

62-32 

4l>7-55 

56-03 

38-31 
28-04 

63-33 

407-55 

66-0!; 

Tot.  jointly  own'd  R'ds-One-u  alf 

28-31 

28-31 

51-16 

61-46 

532-47,     537-72 

582-61 

— 

58'2-6l 

582-25 

582-2» 

TOT.  SVSTEOT— GENERAI.. 

LOL-i-ll  2.202  46  2,620  70  2,620-70 

3,279-22  4,332-45  6.0:9  4'« 

7,113-.'i9 

7,111-66  7.110-23 

Includes  Redondo  Beach  Railway,  10-81  mliaa. 


STATEMENT    SHOTTING     OPERATED     MILEAGE    OF 

ROADS     AT    CLOSE     OP     PISGAK,     YEAR 

ENDING    JLNE    30,    1891. 

•  (Continuation  op  Preceding  Statembnt.) 

J«ne  30*91. 

jn/e». 

ATCHISON  TOPEKA  &  SANTA  FE  RR.  SYSTEM-PROPER.  4,582- 12 

New  Mexico  &  Arizona  RR „?T  if 

80NORA  Railway -■•■     t*4-'.il 

Southern  California  Ry 'Xl2,'in 

GULF  Colorado*  Santa  Fe  Ry ''"^'r^ 

St.  Locia  Kansas  City  i  Colorado   Rit Ol-io 


OO.MPARATIVE  ST.ATEMENT   SIIOiriNG  E.IRNINGS  * 

EXPENSES     POK    YEARS  ENDING  JINE  3    .1891, 

AND     1890,     AVERAGE      PER      .MILE      .IND 

PER  REVENIE  TRAIN  .MILE. 

1890-91.  ISSiVOO.  Increatr. 

Earnlnxa.  .f  .«  f 

Freight 23,329.649  36  21.733,l.'i3  62  1.5»<l,l!t.5  74 

Paasenger 7,24J^,«93»5    6,i)lo.706U     «37.!<w7  51 

Moll  871.54>»7S       712.tl«7.-(      I-2H,i(33  00 

Eipreiis 769,24102       704,552  07  4,«-!8  35 

Mlscellaneoas....    I,444,.'i82  07    1,153,0-27  52     291.554  54 


Total  Owned  and 


Controlled  Roads 0,.527-07 


R0AD3  OWNED  JOINTLY  -OVE  HALF— 

M.\.NHATTAN  ALMA   &   BURLIXOAME    RY ?J  ?1 

Leavenworth  Topeka  &  So  Western  Ky S,^ 

Wichita  -t  western  Ry ,?;.„ 

ATLANTIC  &  Pacific  RR.— Western  Div '^iU'rl 

ATL.4NTI0  &  Pacific  RR.— Cent.  Div 66-o.J 


Total  Jointly-Owned  Roads- One-Hai* 887-34 

TOTAL  ATCHISON  SYSTEM 7^114  41 

ST.  LOUIS  &  SAN  FRiNCISCO  RY I,3'i6-S»3 


ROADS  OWNF.D  JOINTLY-ONE-HALF- 

Wichita  &  Western  Rv .^X  ,i. 

ATLANTIC  &  Pacific  RR.— WfSTBRN  Div *}7„S 

ATL.VNTic  dj  Pacific  RR.— Ca.M.  Div 5b-0d 


TOTAL  JOLNTLY  OWSBD   KOAD9— ONB-HALP blib'i 

ToTAt  'Frisco  System* ^■.??!"t'?.^ 

COLORADO  MIDLAND  RY.t ibhii 


Total  Aooregated  System 

"  Acquired  by  AteU  Co.  In  May,  1890. 
Acquired  by  Atch.  Co,  in  NoTomber  1890. 


....9,327-51 


Deertatt 

• 


Total 33,663,716  18  31,004,867  03  3,639,360  16 

Op,  ('.xpeuaCH. 

Haint.  of  Road   & 

Structures 5.074.672  50     I.-  <'> 

Malm,  of  Equip- .    3,199,204  19     -.'.  "i 

Trausp.iTrafflc.il. 182, 15073  12,  I'i 
Qen'l  Expenses..    1.087,142  22    1.072,i;:<4  U        14,007  81 


Total 24.043.169  64  20.920,396  20  3.12-2,783  38 

Nat  Earnloca.  P,020,.54e 64  10,0.83,970  77        403.434  23 


Ar.Oper.Mlleage. 

Av.  Pkr  Milk: 
GroM  KurnlniCK  . 
Opcr.  Expensei-.. 

Net  Earning*. 


7,111-61 

4.733  63 
3,380  68 


7,110-95 

« 
4.360  00 
2.942  00 


373  54 
438  09 


1,363  95 


1,418  00 


Total     Revenue 
Train  Mllen 25.262,907 


PbrK  V.  Train 
Mile: 
Gro^v  Eamlng*.. 
Oper.  ExiMsniH"*.. 


i'2.907 

S3.-284,000 

3.0M.398 

.... 

«133 
95 

«1  JU 
1M 

801 

•ooo 

Net  Eamlngt. 


38 


4.^ 


007 


932 
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COMPARATIVE  STATEMENT  BY  MONTHS  OF  GROSS  EARNINGS,  OPERATING  EXPENSES  (Exclusive  of  Taxes 

and  Rentals),  NET  EARNINGS,  AND  AVERAGE  OPERATED  MILEAGE,  FOR  YEARS  ENDING 

JUNE  30,  1891  AND  189  •.     [Cents  are  omitted.) 


Julii. 

Aun.         Seft.          Oct. 

t                i                * 

2,S91.092  3.137.519:3.358.882 

Nor. 

t 

3.072.879 

Dec. 

2.932.141 

2,ftS8.785 

Jan. 

2,173,818 

Feb.       March. 
2.217.129  2.573.818 

Aprth 

2.651.239 
2,611,818 

May. 

t 

2.933,182 
3,005,718 

June. 

I 

2.816.195 

2,523,542 

322,652 

Year. 

Gross  Earnlngs- 

$ 
2.M9,151 

33,6H3,716 
31,001,357 

1889-90 

2,052,137 

2.102,151  j2,691.519|3.010.758|2.711.978 

2,279,181|2,221,312;2,625,lia 

Increase 

197,317 

101,611 

115,999 

318.121 

330.901 

213,059 

191,688 

12,121 

2.659.35» 

Decrease 



1,183 

61,323 

52,535 

Operattng  Expenses— 

1890-91 

1889-90  

1,960,696 
1,603.139 

357,255 

2,001.208 
1,660.9»1 

350,213 

2,101,873 
1,713,821 

388,018 

2.153,093 
1,711,211 

111,819 

2.286.790 
1,672,105 

611,S81 

2.267.193 
1,639.316 

1 
1.935.133  l,e97,685'l,816,83« 
1,590,806  l,572,902|l,753.38a 

1,891,661  1,8R6„')30 
1,891.169  2.110,209 

2,011.563 
1,971,271 

24,013.169 
20.920.383 

Increase 

827,816 

338,830 

121,883 

03.153 

195 

223,769 

10,292 

3.122.783 

Decrease 

892,883 
811,166 

61,127 

7,11010 
7,111-66 

1-50 

1,035.675 
977,721 

57,950 



Ket  Earnings— 

668.759 
118,698 

110.061 

1,205.789 
1,299,511 

786.089 
1.069..)73 

283.183 

665.252 
1,019,13s 

638.711 
682.355 

619,513 
818,110 

726,982 

1 
759.571  1.06665" 

R31,8.-!l 
562.271 

283.35^ 

9.820,51« 
10,083.970 

1883-90 

871.759|    717,319,    895,118 

93,721 

12.225     171.233 

7,100-32 
7,111-88 

381,186 

113.011 

128,606 

111,777 

163,124 

ATerage  Operated-Mileage— 

7.100-32 
7,lll-8<) 

7.109-32 
7,111-86 

7.101-58 
7,111-86 

7,11111 
7,110-23 

7,111-11 
7.110-23 

7,111-11 

7,110-23 

7.114-11    7.111-11 
7.110-23    7.110-23 

7,111-11 
7,110-23 

7.111-61 

7.110-95 

1889-00 

7.111-66 
1-60 

Increase 

1-18 

1-18 

4-18 

1-18           1-18 

4-18 

•68 

Decrease 

2-31 

2-31 

2-31 

7'10 



STATEMENT    OF 

ROLIiING    STOCK    JUNE    30,    1891. 

:  t 

*> 

Hi 

JOINTLY-OWNED  ROADS. 

a  " 

■s.8g 

9 

,      2 

1? 

m 

LOCOMOTIVE.S  .                  .... 

794 

= 

17 

6 
5 

83 

21 

3 

918 

B 

Passensor  Cars. 

199 
47 
29 
27 
22 

ei 

23 

15 

4 

223 
70 
33 
34 
25 
70 

")'2 

67 

U 

16 

11 

5 

16 

2 

9 

3 

LOCOMOTIVES. 

2       8 

2       2 
1 

96 

106 

53 



rnaohflR    JFirstaass 

Passenser  Cars. 

Coaches  J  First  Class 

(./oacnts,  <  gpcona  Class 

971 

coacnee,  ^  gego^^  qi^^^ 

Chair . 

li 

7 

:::: 

23 

27 

1 

13 

1 

- 

Coacii  and  Ba^f^ajzre 

Coacli,  Mail  and  Biiggago 

Baggage.  Mail  and  Express 

3 
6 

241 

3 

.... 

Chair. 

1 

..       1 

2 

1 

Mail  and  Baggage 

12 
10 

Baggage..    .  ...    . 

57 

14 

16 

8 

3 

16 

2 

9 

3 

Baggage,  Mail  and  Eitpress 

1 

1       1 

8 

8 

3 

8 
8 

2 
4 
4 

73 

Mail 

Mail  and  Baggage 

Baercace 

Official 

.... 

1 
1 

1 
1 

1 

.... 

16 
67 
14 
16 

Pay 

Dining 

Mai! 

Parlor. 

Official  . 

2 

2 

1 

Obsfcrvatlon 

5- 
16 

Fruit  ( Passengoi) 

.... 

Total 

513 

13 

75 

20 

P21 

Observation. 

9 

Frclglkt  Cars. 

8,402 

282 

2,762 

8,447 

1,427 

309 

456 

469 

1,200 

190 

72 

1,178 

9,652 

32D 

2,961 

8,627 

2,485 

376 

456 

469 

1,201 

190 

Total 

3 

2 
1 

3       5 

41 

51 

20 

647 

Box 

Freight  CariB. 

Box 

43 

119 

120 

60 

Stock  

9 

200 

150 

701 

67 

Coal 

30 
100 

"52 

9,713 

325 

3,091 

9,256 

2,789 

403 

456 

469 

1,201 

IHO 

Plat 

.... 

203 

Combination. 

Caboose 

Stock  . 

■  "260 

1,244 

583 

55 

260 

1,258 

608 

55 

130 
6-^9 

394 
27 

Fruit  (Freight) 

Coal 

5 
25 

..       9 

Kef  rigerator 

Flat. 

Furniture 

1 

Ballast 

Fniit  (Freight) 

Line  Bor 

Refrigerator 



Total 

23,934 

283  2,300 

173 

52 

26,742 

Ballast 

Miscellaneous  Cars. 

9 

33 

3 

1 
1 

10 

IS 

5 

18 

29 

4 

1 

5 

112 

1 

10 

3 

Line  Box 

Total 

31 

43 

43 

22 

2S 

..       9 

2.304 

2,344 

1,172 

1 
1 

27.914 

Derrielr 

Mlscellaneons  Cars. 
Dcrricli 

Pile  Driver 

1 

3 

8 
25 

2 
2 

2 
2 



Sleam  Shovel 

Boarding 

! 

1 

... 

2 

5 

11 

19 

5 

57- 

81 

Water 

Pile  Driver 

Oil  Tanli 



Bnow  Plough 

79 

110 

3 

8 

79 

110 

3 

""8 

39 
55 

1 

"■"■"4 

Tool 

... 

5....I 

Water 

Bcalo  Tester 

Cinder 

BnowFlangers '...'.'.'.'. 

Frontier  Station 

;;;";^:;-i 

1 

11^ 

io 

Oil  Tank 

Snow  Plough 

Tool 

Service. t^DK 

:::: 

5 

1 

9 

112 

Total 

Grand  Total  Cars 

40      1 

24,4S7l     1 

2       45 

298'2,420 

129 
322 

~52 

217 
27,580 

Ciuder 

Snow  Flangcrs 

Frontier  Station 

'""i 

""i 

""'i 
102 

10 

4 
1 

319 

Note-No  rolling  stoolc  o-wnod  I 

1 

Grand  Total  Cars 

~33 

3    14 

•y  At.  & 

±"ac 

BK 

.— ceB 

tral 

Div 

ision.     ■ 

2,550 

2,600 

1,300 

28,880 

8VMMARV  OP  FREIGHT  TR.\FFIC  FOR  THE  YEARS 
ENDING  JINE  30,  1891   AND  1890. 

opPREiGnT     ^®''""^^-  1889-90.         Increase.        reerease. 

CAnniKi) : 
East  aud  North      4,069,727-4      4,2.-.6,364-8  ....  186,637-4 

West  and  South     3,710,493-8      3,48.5,293-5      225,202-3  .. 


Total 7,780,223-2      7,741,658-3" 


38,584-9 


Tons  ^ARniF.D  One  '~' '■ 

MiLi;: 
Eist  and  North.    914,690,062     919,767,839  ....         35  087  777 

Wc.-)tand  South    929,97:1,178     820,06o;837 103,9i2;321         .  '! 


Total 1 .814,60.3,210  1.769,828,031)    74,834,544  ' 

EF.CKIns  FnoM        '  — ^^  — 

Fkik^ht.  $  S  ili 

East  and  .\orthI0.406.172  ,"^4  10,224,443  77     182  028  77 
West  and  8ouihl2,923,176  82  i  l,508,7u9  84  1,4 14  106  98 


Total 23,329,1119  36  21,733,153  61  1,596.495  75" 


AvEKAGF.  Miles 

CAItlilEK  : 

East  and  North 
West  and  South 


1890-91. 


224-75  miles 
230-63  miles 


1889-90. 


223-1 1  miles 
233-29  miles 


Increase. 


1-01  miles 
15  31  miles 


Decrease. 


Tot.  av'ge..    237-10  miles    228-61  miles      8-49  miles 


Average  Eate  per 
Ton  per  Mii.e: 
East  and  North       1-1 38  cents 
West  aud  South      1-390  cents 


1-077  CPnts 
1-403  cents 


0-061  cent 


O-oi's'cent 


Tot.  av'^e..       1-265  cents     1-228  cents     0-037  cent 


SITOTM.IRY    OF    PASSENGER    TR.IFFIC    FOR    YEARS 
ENDING  JUNE  30,  1891   AND  1890. 

r.vssENGEns  CAiiniEu:  lS9n-9I.           1889-90.          Jnrrrase.   Seeiease 
iast  and  North  .         2,158,162          2,025,2-'5          132,937    . 
West  and  South.         2,3',i9,lH0  2,210,440  98,690    


Total. 


4,407,298 


4,235,671 


231,627 
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Pam.  Car.  OvR  Milk:    lSOO-01.         1880-90.  incrfOM.   Ihenatt. 

Eaut  and  North  .     130,753,1:11     13.'N,23.">.100      1,!(I8,0S1    

West  una  Soutb.     170,814,8110     1MI,UOB,800    IO,814,0S0    . 


Total 


307,507.040     303.234,030    12,333,000 


BKCKIPT8  FROM  PaSSKNOERR  ; 
East  and  North. ifa.SiH.CiO  68  $.3,128,438  78  tlOR.All  05 
West  ami  South.  3,!)20,U43  27    3,481,505  05    430,048  22 

Total $7,2-18,003  05  »B,fll  0.033  79  $638,600  17 

AVRR.  DISTAVCR  TRAVKLKD  I'fR  PAHS.: 

EasI  ami  North.    63-37  miles     6G78inlloii  8'41  miles 

West  and  South.    7307  milea     72'38  miles     1-50  milea     


Total  average.    6S-8S  milea     00-70  miles   -83  mile 


AVFR.  R'CFIFTS  FROM  BACH  PA88. : 

East  and  North.         $1-54  81-55 

West  and  South.  1-70  1  !V3 


9012 


$0-01 


Total  average. 


1-02 


AVFR.  Rate  i-kr  Pass,  pfb  Mile  : 
East  and  North.    2-434  oeuta 
West  and  South.    2-205  cents 


1-50 


2-313  cents 
2-177  cents 


-06 


•121  cent 
-118  cent 


Total  average.    2-357  cents      2-->34  cents     -123  cent 


CLASSIFICATION  OP   VKKIOHT   TOMV.lCiR  (rompanr 
material    Kxcliided)    foil    YIMKS    KNDINU 

JIIM-:   30,   1801    A>D   1890. 
(Toil*  are  -ZjOOU  lbs.) 


1890-ai. 
Products  op  Aoricul.:  Ton». 

Corn 276,918-4 

Wheat 347,147-3 

Other  grain 100,300-9 


1889-90. 

To)i». 

801,112-9 

364.7  72-fi 

219,393-0 

Total 784.366-8    1,389,278-5 


Inereaif. 
Tom. 


Drereatr. 

Tom. 

527,191-.-) 

17.625-1 

59,092-1 


Percent 10-08 

Flour 16S,540-0 

Other  mill    products..  38,348-3 

Hay 77,870-6 

I  Tobacfo 159-8 

Cotton 171,544-5 

Fruit  and  vegetables..  204,932-8 

C'tl'n  seed  &  its  prod's  37,015-3 


37,275-1 


Total 1,483,279-1 

Percent 19-00 


17-97 
13],2(i4-6 

52,367-6 

80,608-3 

130-1 

132,820-2 

61,274-6  143;658-2 

74,647-4       


1,921,591-3 
24-88 


.  003.911-7 
7-89 


29-7 
38,724-3 


13,718-8 
2,737-7 


37,631-6 


,  438.312-2 
.     5-82 


PlionrrTO  nr  AimiAiai 

I'l         '-i '.'.v.; .'.'.' I 

Oi  Kinf.|ioa«e 

priKlUf-tM  

Ponltrx,  came  *  Bah.. 

WlM)l 

Bides  and  leather. 


•••••«•• 


lU,**!** 


IM««1. 

»7M.«n4-ii  \jonM*-A 
to.uiia-oi ) 

7,3...o!     *••••'*     *'•'"•» 

ii.mai       lo.oHO-i    it,m»4-i     ..W^ 


PMnniwn  nr  Mmu: 

Anihmrlln  coal 

nituminous  coal 

Coke 

Ores 

Stone,  sand  and  otber 
like  articles 


I.'  1,736,800-0  1I7.M4-0 

390.0.10  0       364,778-3   133,3M'7 
586,513-8       872,712-3     13.800-6 


Total 3,800,070-3 

Per  cent 37-10 

PRODUCTS  orniiFoRiaT: 

Lumber 737A55-1 

Percent 0-35 


MAKOrACTURItS: 

Petroleum  A  other  oils. 

8u«nr 

Naval  stores 

Iron,  piff  and  bloom... 

Iron  and  Kti-rl  rails 

Otlicrcimf  »cs  A  ni*cirry 
Bur  nn<l  nhi-t-t  metal... 
Couiont.  brick  &  lime.. 
AKrlcuUiiral  ini|>lem't8 
Wn'na.iar'K'H.tools.iVc. 
Wine,  liquor  A  beer. . ., 
Uuusvh'd  goods  A  (uro. 


3.504.207-1 
33-20 


SSO-flHl-a 
3  00 


884.7T71> 
8-97 


43,877-8 
0-48 


83-003-7 
ei.6-(3-l 
187-7 
28,a31  -0 
4:t,7l8-7 
7 1 .997-7 
47..">80-3 
3 19.974 -a 
.3li.0'J0-O 
32.800--I 
02,601  -4 
60.092-1 


Total 848.591-2 

Per  cent lO-Ol 


78,53»-4  4,534  3       ^ 

l'^,437-0  43.340-1       

lO.-i-O      ^ 7-9 

44,673-3        16,833-3 

Ht. 463-0  34,354-8       

87.4140        15.447-3 

3.413-0  44.166-9       

49.87-.'-9  27o,I01-3       , 

3,S4.^-2  33.074-8       

6,110  5  27.571-3       

0.703-1  52.838-3       .^ 

84,1171  5,075-0      


374,605-8  473.085-4 
4  85  6-06 


Mrrchaxdisb 676.3201 

Percent 8-69 

MlSOEl.I.I.ANBOL-S: 

Commodities  not  men- 
tioned above 143.800*3 

Percent 1-85 


Grand  Total 7,780,223-2 

Percent 100-00 


035.685-1 
11-00 


184-440-3 
2.00 


7,723,308-0 
100  00 


.  249J>a«> 


I0.880H> 
0-15 


56,014-3 


ST.    LOUIS    &    SAN    FRANCISCO    RAILWAY    COMPANY. 

GENERAL    BALANCE    SHEET  JTITNE  80,  1891. 

NOTE  The  Oeneral  Balance  Sheet  of  the  St.  Louis  &  San  Francisco  Railway  Company  relatesto  that  Company's  System  Proper,  and  does 
not  include  any  p»rt  of  the  Atlantic  &  FaciUc  Railroad  Company's  affairs,  except  current  and  past  ttnanclal  transactions.  Atlaatlo  A  Parlto 
Railroad  Company's  Oeneral  Balance  Sheet  is  specifically  reported  in  full  elsewhere. 


Franchises  audProperty* ..... 

Roads  of  Auxiliary  Companies  under 

Trust  Mortgaite  of  1887 81,562,677  43 

Additional  during  year  ending  June 

30,  1891 1,025  90 

Lebanon  Road  (St.  Louis  &   Western 
Railway) 


$57,311,359  46 


Property  of  Lea."ed  Linns  represented 
by  their  Mortgage  Bond  Issues, 
Contra 


1,563,703  33 

30,000  00 

$58,903,062  79 

4,482,00000 


Rksourcks  : 

Cash  on  hand  at  Boston,  St   Louis  and 

New  York $537,56713 

Due  from  Htation  Agents  and  Conduct- 
ors, and  other  sources 158,979  20 

Due  from  other  Railroad  Companies....  39,739  29 

Bills  Kecelvabio $3,183,31419 

Sundry  Open  Accounts,  including  that 

against  Atlantic  &  Pacific  KK.  Co....     1,468,061  16 
Materials  and  Supplies  on  band 204,323  64 

Stocks  and  Bonds  of  other  Companies 
owned,  including  tho.se  of  .\tlantic  & 
Pacific  KR.  Co.  and  of  Auxiliary  and 
Proprietary  Uoads,  held  iu  Treasury 
or  deposited  as  Collateral  Security 
for  Floating  Debt  or  issues  of  Trust 
Mortgage  Bonds  of  this  Company.... $49,616,073  00 

Cost  of  above  as  standing  on  Books....  .... 

This  Company's  "A"   Bonds 80000 

Less  duo  for  Scrip 606  84 


736,335  67 


4,855,608  09 


■Capital  Stock  (Common)  in  Trcasttry. ..  .... 

Lands    in    New    Mexico   and  Arizona 
owned.  Cost  of .•— 

Laxd  Department  Assets. 

Lands,  Town  Lots,  Contracts  for  sale 
oILands,  &o $193,018  71 


2,262,007  63 

19316 

23,640,700  00 

910,938  59 


Capital  Stock  : 

Common ^.500,000  00 

Preferred 10.000.000  00 

First  Preferred 4,500,000  00 


BONDED  TXDIBTRDXB88 : 

'  A."  "  B."  4  "C."  6a  (formerly  second, 
now  first,  lien) 

Missouri  A  Western  Dirlsion  lat  Hort- 
Kage  «s 

First  Mortgage  Trust  6s  of  1880 

First  Mortgage  Trust  5s  of  1887 

Equipment  78  of  1880... 

Equipment  6s  of  1884 

Gentrral  Mortgage  6s 

General  Mortgaea  5s 

8t  Louis  Wichita  A  Western  Railway 
First  Mortgage  6s 

CosTiNGEST  Bonded  Indfbtedness: 

Mortgage  Bonds  of  l^eased  Lines  : 
Ft.  Smith  A  Van  Bureu  Bridge  Co.  First 

Mortgage  6s 

Kansas  CMtv  A  Southwestern  RR.  Co. 

First  Mortgage  68 

St  Louis  K.  A  Bontbwestem  RR.  Co. 

First  Mortgagees 

S».  L.  Salem  A  Ark.  By  Co.  F't  Mtg.  5s. 
Kansas  Midland  Ky.  Co.  First  Mtg.  4s.. 

Other  LiABiLrriEs: 

For  Current  Operations 

Due  other  Railroad  Companies 

Interest  on  Bonds  past  due,  but  not 
called  for 

Drawn  Bunds  i>ast  dne,  but  not  pre- 
sented  

Interest  on  Bonds  due  July  1, 1801 


$50,000,0000* 


$5,668,500  00 

1,071.000  00 

1,128,000  00 

1,009,000  HO 

377,000  00 

143,000  00 

7,807,000  00 

13,303,000  00 

2,000,000  00 


31,484,500  00 


$130,000  00 

744.000  00 

800.000  00 

810.000  00 

1.608.000  00 


$403.147  83 
43,008  78 

43.870  CO 

10.450  OO 
563.855  00 


Income  Acooant  Jose  30,  18$1,  Debit 
Balance 

Cakcelko  BomM ' 


4.483.000  0» 


Atchteon  Topeka  A  Santa  Fe  BR.  Co.: 
Demand  Loans .... 

Bills  Payable -.-. 

Sundry  Open  Accounts ..•• 

Scrip  Outstanding  for  "B."  A  "C." 
Bondsandfor  First  Preferred  Stock..  .... 

Interest  Accrued  on  Bouds  and  Bills 
Payable  to  June  3(>,  1»V1,  but  not  jct 
due -,• ■■■  ••" 

Sinking  Fundi  *wnied  to  Jone  30, 

1801,  l>utn^ret  duo •— . 

OENERAL  Income  Accol-nt: 

Balance  at  Credit  of  Account  June  30, 
18«0 $3,300,383  58 

Lttt  Amoiuits  charged  General  Income 
Account  during  y.-ar,  which  should 
have  been  charged  prior  to  June  30,         ,,„,„„  .- 
18tK) ........_..«.....         113.100  .O 


I,15S,S3«  61 
4AO.000M 

la-j.^so  7« 

1,675  00 


46,570  01 


$9,356,033  53 
00.344  14 


3.18«,70»<T 
1.3»3J>0O0O 

$aB.7$$,n*8S 
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ST.  LOriS  &  SAN  FKAN.  HAILWAT  CO. 

INCOME  ACCOUINT  FOB  YEAR  ENDING  JITNE  30,  1891. 

To  Operating  and  General  Expenses $3,840,858  Sfi 

_"    Tdxee - l^^,(iI206 

•'   ImprovementR 198,038  83 

'.'   Interest  on  Bends ifl,7Gl,208  33 

"   Interest  on  Bonds,  as  Eentals li.;9,S75  00 

l,9ftl,083  33 

Other.Iii««re«t  sua  Dlsconnt 239.395  60 

.-'    SiukiDR  Funds , 187.2S4  18 

'•   Eeutal  of  Tracks  and  Terminals 132,966  bl 

"   Rental  of  Locomotives  and  Cars 2,848  34 

_!'- -Equipment 146,74    74 

;;;; .  $6.920,778  2s 

ByGrOBS  Eamiugs f6,748,50' 08 

.'•  Other  Income 72,926  06 

Balance 99,344  14 

$6,920.77-  28 

MEMOEANDUM  IKCOJIE  ACCOUNT  (INCLUDING  8T.  L,  &  B.  F.  EY. 

CO.'S    PE<  POETION  OP  ATLANTIC    &  PACIFIC  RE.  CO.'B 

OPERATIONS  AND  CHARGES)  FOE  THE  YEAR 

ENDING   JUNE  30,  1891, 

Deficit  St.  L.  &B.  F.  Ey.  Co.  for  the  year,  as  aliore $99,344  14 

ADD,  Advances  to  Atlantic  &  PaciHc  RE.  Co.,  as  follows: 

Accountits  4  p.  c.  Uiiaranteed  Korrts  In .1-121,959  86 

••  ^dMort.,6p,c.BondsIiit.onc-haU*  l';8,ii0iPOO 

"  Ceiit.lJiv.lstMtf-'.Bds.  Int.  •'       t     35,730  00 

"  Mojave  Division  Rental       "  218,133  00 

"         "  Wesiei-n  Division  Taxes       "  50,000  00 

»..       "  "  W.  D.  2a  Mort.  Bond  S.  F,   "  45,000  00 

....      "  "  Cent.  Div.  Oper'g  Deflc.      "  11,305  77 

650,128  63 

Total  Deficit  St.  L,  &S.  F.  Ey.Co $749,472  77 

INCOME  ACCOUNT, 
Included  in  Charges  against  St.  L.  &  S.  F.  Ey. 

Co.  INCOMK   AcciiuSt   are   the   following 

items,  which  will  he  provided  for  <  iDi  ov 

Capit.m.  furnished  hy  the  issue  of  New  Con. 

Mort.  Bonds,  or  thereby  ellmiuated,  viz.:— 

Improvements if  198,038  83 

■  ■  Interest  and  Discount 239,39  i  60 

Sinking  Funds 187,234  18 

Equipment 146,740  74 

Eentalof  Locomotives  and  Cars 2,848  34 

Total $774,257  69 

DEDUCT  Total  Deficit  shown  ahove 749,472  77 

-   Bern atns  ahove  all  charges $24,7 ■<4  92 

*  The  acquisition  of  these  Bonds  by  the  St.  L.  &  8.  F.  Ey.  Co.  reduce 
this  annual  charge. 

t  The  refundiug  of  these  6  per  cent  holds  by  the  Atlantic  &  Pacific 
BE.  Co.,  to  be  eft'ccted  Nov.  1,  1891,  through  substitution  of  its  Guar- 
anteed 4s,  will  reduce  this  annual  charge. 


ST.  LOUIS  &  SAN  FKAN.  11 Y.  SYSTEM-GENERAL. 

Note.— The  statistics  and  operating  results  following  relate  to 
the  St.  Louis  &  San  Francisco  Eailway  Compauy's  general  system, 
which,  besides  the  Railway  proper,  includes  all  leased  and  opf  rated 
lines  anil  one-half  i  esults  of  .joihtl.v-ownod  roads.  One-hnlt  ofopeia- 
tlons  of  the  Atlantic  &  Pacific  Railroad  and  Wichita  &  Western  Railway 
is  included,  the  other  half  of  which  is  made  a  part  of  the  Atchison  sys- 
tem's operations. 

COBIPAKATIVr.     STATEMENT    SHOWING    EAKNINGS 

A;    EXrUNSES    1-OIt   YEARS    EM»ING    .TIJINE    30, 

1891   AM>    1890,    AVEHAGE    I»EK    MIIiE 

AND  PER  REVEMIi  TRAIN  MIEE. 

EnrniiigF.  1890-91.  1889-90.  Increase.         Deci-ease. 

Freight $5,821,133  31  $5,688,674  76  $132,458  .55 

Passenger 1,832,719  99    1,605,49128    227,228  71 

Mail..: 223,344  34       188,39391       34,950  43 

Express 205,844  04       203,846  16         1.M07  88 

Miscellaneous....       350,673  95        182,899  83     167,774  12 

Total $8,433,71 5  63  $7,869,305  94  $564,409  69  ~. 

Op.  Expenses. 
Maint.  of  road  & 

sttucturc.t $1,241,452  15  $1,106,788  13  $134,664  02 

Maint. of  Equip..  885,36125  775,873  73  109,487  53 
Transp.  &  ■lainc.  3,092,349  87  2,(521,555  41  470,794  40 
Gener'l  expenses.      291,370  08       244,857  68      46,518  40 

Total $5,510,539  35  $4,749,071  95  $761,46440 

Net  E«i-ii1ng».$2,923,17G  28  $3,120,230  99  ....        $197,054  71 

.\T'OE    OPERATKI) 

Mileage ,1,85965  1,855  37  4  28 

Avcrag«>  Per  nu«, 

Oross  earnings...         $4.535  08  $4,24137  $293  71 

OJifcr.  expenses...     •■••2,963  20  2,559  64  403  56         

Netearuiugs..         $1,57188  $1,68173  $109  85 

TOTAL  Rev.Train 
Miles 6,950,547  6,142,952  807,595 

Per  ReTenne  Train  Mile. 

Gross  earnings...  $121  $128         $007 

Oper.  expenses...  79  77  $0  02        

Net  earnings..  42  51         09 

SUMMARY  OF  FREIGHT  TRAFFIC  FOR  THE  YEARS 
ENDING  JINE  30,  1891  AND  1890. 

l^Xom  OF  Fm  lOHT 

,  '    ,  Cakkui>—  1890-91.  1889-90.  Increase.      Decrease. 

East  and  North.      ■n67,152'9-  ■  -  953,01 1'4        14,141'5        .      . 

West  and  South.      1,166,106-2       1,060,985-8       105,120-4         

'    "Total 2,133,259-1      2,013,997-2  ""119726^9         

-  =^^^  ~  ^^~ 


Tons  Cai!.  One  Mile—  1890-91,  18P9-90. 

East  and  North.     192.646,433  207,362,332 

Westand  South.     262,9-20,482  255,931,767 

Total 455,566,915  463,294,099 


Increase.    Decrease. 

14,715,899 

6,988,715         

.- 7,727,184 


BEOEirTs  FROM  Freight— 
East  and  North. .t2,321,577  88  $2,311,882  .33      .$9,695  55 
Wes.  and  South.   3,199,555  43    3.376,792  43    122,763  00 

Total $5,821,133  31  $5,688,674  76  $132,468  55 


Average  IVDles  CABHiEr)— 

East  and  North.  198-75  miles  217-59  miles 

Westand  South.   225-47niiles  f 41-22  miles 

Total  average.  213-55  miles  23ii-04  miles 

Average  Rate  per  Ton  i-er  Mile— 

East  and  North.      1-2  5  ce  ts  1-115  e«nts       -090  cent 

WestaudSouth.      1-.33I  cents  l'3i9  cents       -012  cent 


]8-84milcs 
.  15  75mile8 


16-49miles 


West 
Total  average 


•090  cent 
•012  cent 

1-278  cents       1'228  cents       -050  cent 


SUMMARY    OF    PASSENGER    TRA 
ENDING   JUNE   30,   1891 

1 890-91.  1889-90. 

NUMB'  )!  OF  Papskn- 
GHi.S  t;ARUIbD: 

East  it  No..  761,421  670,963 

West  &  Bo.  729,214  680,037 

Total 1,490,635 

Passi-.ngkh.s  Car- 
ried    M  MiLi : 
Eat*  No..       35,346,687 
West  &  Ho.      40.537,161 


FFIC    FOR    YEARS 

AND  1890. 

Increase.  Decrease. 


1,361,000 


33,372.722 
35,928,952 


90,458 
49,177 

139,635 


1,973,965 
4,6t>8,209 


Total........       75.883,848         09,301,674        6,582,174 


$793,325  86 
812,165  42 


$76,180  38 
151,048  33 


Receipts  from 

PASSKNGtUS:      . 

East  &  No..    $869,506  24 
West  &  So.        963,213  75 

Total $1,832.719  99    $1,605,49128    $227,228  71 

Averagk  Dtstan-ck 
I'KAV,  pi  R  Pab.: 
East  &  No.       46-42  miles 
West  &  So.     55^59  miles 


4  9-74  miles 
52-83  miles 


2-76  miles 


Total  aver..     5091  miles 
Aver.  Receipts 
each  P.vs.: 

East  &  No..  $114 

West  &  Bo.  1  32 


Total  aver.. 
Aver.  Rat    P. 
yEi;  JIile: 
East*  NO.. 
West  &  So. 


51-29  miles 


$118 
1  19 


P.»8. 


$123 


2-4  60  cents 
2-370  cents 


$1  19 


2-377  cents 
2-269  cents 


Total  aver.. 


-415  oo-jts        2-317  cents 


0  13 

04 


-083  cent 
•107  cent 


■098  cent 


3-32  miles 

•38  mile 

90  04 


STATEMENT     OF     ROEEING      STOCK 

EEASED   JUNE    30,    1891. 

OWNED 

AND 

JO'TLYOWN'DRDS.I 

5- 

§2? 

LOCO.MOTIVES 

170 

8 

96 

104 

52 

'    222 

Pasxenger  Cars. 

23 

27 

7 

11 
7 
7 

24 

"2 
1 

7 
3 

7 

2 
3 

"l 

"l 

23 

"'8 
8 

'"  2 

"l 

■"  1 

.. 
8 
8 
1 
2 

:: 

12 

""  1 

"4 
4 
1 
1 

35 

Coaches  \  second  class".::;;:".".::;;: 

riiairs 

27 

7 

Combintition: 

11 

Coach  and  Baff^siKP 

g 

7 

28 

BtifTsaKemjd  Mai) 

Ba^sa.e,  Mail  and  Express 

Official 

4 

1 
3 

Pay 

] 

Postal 

7 

3 

Pullin  11  (lialf  interest) 

7 

126 

5 

41 

4' 

23 

149 

Freight  Gav*. 

Box 

2,191 

984 
1,473 

"23 
95 

50 
60 

1 

"'9 

119 

260 

1,244 

583 

55 

""43 

119 
260 

1,253 

583 
55 

"43 

59 
130 

627 

291 

27 

'"22 

2,250 

Siook „ 

1,114 

1,473 

627 

Coal 

Flat 

314 

122 

Kpf  libera  tor.    .             

50 

Sboit  Miniuff 

60 

Furniture 

1 

Line  Box.  .                 .           

22 

Total  Freiclit  Care 

4,877 

i) 

2.304 

2,313 

1.15(! 

6,033 

Ml«cellaneous  Cars. 

3 
1 
4 

3 

""  1 
i"60 

2 
2 
79 
110 
3 
8 

"l 

2 

2 

79 

110 

3 

/ 

1 
1 
39 
55 
2 
4 

"l 

4 

2 

43 

57 

Oi  1  Tauk           

2 

Tool 

4 

Wreckinji  Coach 

1 
1 

160 

Total  Miscellaneous  Cars 

171 

.. 

205 

205 

103 

274 

Orii«>d  To»»l  r»r«i 

5,174 

14 

2,550 

2,564 

1,282 

6,456 

Note.— No  Rolling  titocK  owned  by  Atlantic  &  PaciHc  UR,,  Ccnt.Div, 


Dkobxbsb  10,  1801. 
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985 


8aL 

Mm. 

rne». 

Wed. 

r»ttr. 

m. 

6-35 

633 

640 

6-38 

6-46 

6-42 

6'4« 

6-43 

6-50 

6-43 

6  56 

651 

655 

6-52 

6  60 

6-53 

6-66 

6H 

6-65 

6-62 

6-69 

6'«3 

6-81 

6-75 

679 

6-78 

6-83 

6-76 

Shje  Cammemal  Jimes. 

COMMERCIAL    EPITOME. 

Friday  NiaHT,  Dec.  18,  1801. 

Warm  weather  early  in  the  week  has  been  followed  by 
wintry  temperature,  giving  an  impulse  to  trade  la  seaaonable 
goods  that  was  much  needed  in  many  branches  of  butlneM. 
Very  free  arrivals  of  staples  of  agriculture  at  primary  points 
caused  important  declines  in  values  early  in  the  week,  fol- 
lowed later  by  some  recovery.  At  the  reduced  prices  there 
were  large  purchases  of  wheat  and  com  for  export,  the  latter 
being  taken  mainly  for  January  shipment.  The  principal  Ei- 
•haiiges  will  be  closed  on  Friday  and  Saturday  of  next  week 
(Christmas  and  the  day  following),  giving  with  Sunday  three 
holidays  together. 

Lard  on  the  spot  has  had  only  a  moderate  movement  and 
closes  barely  steady  at  6c.  for  prime  City  and  6'433^ii6-45c. 
for  prime  Western,  with  refined  for  the  Continent  quoted  at 
••60c@6-80c.  Lard  for  future  delivery  has  been  feverishly  un- 
settled, fluctuating,  however,  within  narrow  limits,  advanc- 
ing yesterday  on  dearer  corn,  yielding  to-day  under  sales  by 
Western  packers. 

vAiiiY  oLotana  pbiobs  of  labd  nrmus. 

December  dpllvery o. 

January  delivery o. 

February  delivery.....  o. 

Uareti  delivery o. 

May  delivery. o. 

Pork  has  met  with  a  fair  demand  and  at  pretty  full  prices,  but 
the  close  is  weak ;  quoted:  $9  50i9$9  75  for  old  mess,  $10@ 
$10  60  for  new  mess,  $9  50O|9  75  for  extra  prime  and  $t3@ 
$15  for  clear.  Beef  has  been  dull;  extra  mess,  |7S7  50; 
packet,  |8  50@$9  50;  family,  $10(a|13  per  bbl.;  extra  India 
mess,  $16  50@19  per  tierce.  Beef  hams  are  easier  at  $13  75(§ 
$18  per  bbl.  Cut  meats  have  been  much  less  active,  although 
prices  have  favored  buyers ;  pickled  bellies  quoted  at  5J^0 
i^c,  shoulders  45^@  5c.  and  bams  7)^®  8c.  Tallow  has  ad- 
ranced  to  4^c.,  with  large  sales.  Stearine  is  quiet  at  7^73^0. 
in  hhds.  and  tcs.  Oleomargarine  is  firm  at  6^c.  Butter  is 
dull  at  33(9300.  for  creamery.  Cheese  is  dull  at  10@ll^c. 
for  State  factory,  full  cream. 

Coffee  on  the  spot  has  been  active  at  a  slight  advance,  but 
to-day  the  market  was  quiet  and  easier.  Rio  No.  7  is  quoted 
at  13J^c.  The  sales  to-day  included  Rio  No.  7  to  arrive  at 
IS^c.  Mild  grades  have  been  in  better  demand  at  higher 
prices ;  good  Cucuta  is  quoted  at  19^c.  The  speculation  in 
contracts  has  been  moderately  active  at  an  advance  on  con- 
tinued buying  by  "shorts"  to  cover,  stimulated  by  the  activity 
of  the  spot  market.  To-day,  however,  there  was  a  slight  de- 
«line  under  selling  by  a  few  "longs"  to  realize.  The  close  was- 
barely  steady,  with  sellers  as  follows : 

{June. ll-OSo 

July 11-700 

(Aug 11-700. 

—an  advance  of  30{345  points  for  the  week. 

Raw  sugars  have  been  dull,  and  are  quoted  nominally  un- 
changed at  3  l-16c.  for  fair  refining  Muscovado  and  3%<§ 
3  7-16c.  for  centrifugals,  96-degree  test.  Refined  sugars  have 
been  fairly  active  at  a  decline  ;  crushed  is  quoted  at  5:a5i^c. 
and  granulated  at  4g4i^c.  At  the  tea  sale  on  Wednesday  the 
•fferings  were  increased  and  prices  were  lower. 

Kentucky  tobacco  has  been  quieter,  the  sales  of  the  week 
faUing  to  300  hhds.,  but  prices  are  about  steady.  Seed  leaf 
reflects  some  revival  of  demand,  and  sales  for  the  week  are 
1,800  cases,  as  follows  :  330  cases  1890  crop,  State  Havana, 
18(3850.;  350  cases  1890  crop,  Pennsylvania  Havana,  18@40c.; 
100  cases  1890  crop,  New  England  Havana,  31@45c;  100  cases 
1890  crop,  Dutch,  18(gl5c.;  350  cases  1890  crop,  Wisconsin 
Havana,  13®  15c.,  and  150  cases  sundries,  OJ^aSSc;  also 
1,000  bales  Havana,  70@$1  15  ;  and  650  bales  Sumatra,  $1  05 
®$8  00. 

On  the  Metal  Exchange  Straits  tin  unsettled ;  quoted  at 
10-90C.  on  the  spot  and  19-95c.  for  May.  Ingot  copper  is  nomi- 
nal at  10)-4C.  for  Lake.  Lead  and  spelter  are  too  unset  tied  to 
^uote.  Refined  petroleum  is  quoted  at  6'45c.  in  bbls.,  7-70c. 
in  cases  and  3-9oc.  in  bulk  ;  naphtha,  5-50c.;  crude  petroleum ^ 
»'70c.  in  bbla.  and  8-30  in  cases.  Crude  certificates  close  a 
•OJ^c.  Spirits  turpentine  has  been  steadier  at  83}^®  841^0 
Rosins  are  qniet  and  unchanged  at  $1  35(3$1  40  for  strained 
Wool  is  in  better  demand,  especially  for  low  grades.  Ho^s 
«re  activa  at  fall  prices. 


December 13-150.  I  Marob 12-150.  | 

January 12-70i:.    Ajiril 12-OOc. 

February 12-4.'  c.  I  May ll-95o. 


COTTON. 

nuDAT.  P.  M..  DMnnlMr  U.  till, 
Tu  MoTKMMNT  or  TBB  Oior,  M  lodieatmd  br  oar  mtgnmi 

from  the  .South  to-nlKht,  is  cItmi  below.  For  Um.  w#*.k  mdlnc 
this  evi^nino;  the  toUl  nioelpta  hftT*  rMobcd  rTT.fit  b^aa. 
affainst  205.501  Ulam  laat  waek  and  10$.  161  b»lM  th«  pnrivw 

*,m,aXi  bales,  airainat  $.064.43«  balw  for  Um  mbm  mHo4  ol 
tSOO.ahowlnRan  InoreMesliiMScpt.  t,  1801.  of  174.000 baiw- 


Btenpl*  at— 


OalvMtoii 

■IPmo.Ao... 
■ew  Orleans... 

Moblla 

norlda 

Savannah 

Bruniw'k,  Ae. 
Obarleaton 

Port  Royal.Ao 
WUmlni^n . . 

WaA'Kton.Ao 
Norfolk 

Weat  Point... 

ITwp'tN's.&o. 

Waw  York 

Boaton 

Baltimore 

PhUadelph'a.&o 

Totals  thla  week 


0,388 


35,679 


46.783  177.>M 


For  comparison  we  give  the  following  table  showing  tb* 
week's  total  receipts,  the  total  since  September  1, 1801,  and 
the  stock  to-night,  compared  with  last  year. 


Beeeipt$to 
Dte.  18. 


aalveaton... 

ElPaso.Ao. 
ere  w  Orleans. 
Mobile.   . 

riorlda 

Savannah. . 

BranB.,&o 
Charleston  . 

P.  Boyal,  Jio 
Wilmington 

Wash'tn,&c 
Norfolk 

West  Point 

HwptN.iAo 
New  York. .. 

Boston 

Baltimore. .. 
PhU'del'a.Ao 

TOUls 


1801. 


TMi     ainee  Sep. 
Week.     1, 1891. 


39,439 
913 

90.803 

12,733 
876 

39,601 
7,049 

20,184 


8,584 

104 

30,057 

13,163 

986 

3,436 

3,167 

2,848 

3,993 


1890. 


TMt 
Week. 


SlnetBtp. 
1, 1890. 


790,387 

17,635 

,350.559 

175,621 

14,611 

727,146 

110.027 

353,637 

1.247 

126.542 

1,448 

330.4S4' 

194,874' 

17,9281 

19,736 

47,880! 

24,801 

84.792 


40,369 
847| 

89,843  1 

11,664 
363 

33,102 
7,336 

16,658 

"I 
4.469 

292 

26.727J 

13,372| 

3,264 

5,944; 

4,331 

698 

2.058' 


687.055 

8,301 

,087,275 

178,151 

34,550 

718,523 

112,595 

303,784 

539 

139,081 

2,313 

369,522 

204,671 

31,018 

19,314 

37.495 

29,223 

20,644' 


1891. 


134.448 


4S6,918 
88,881 


1S3.91S 
10,103 
7>,:2« 

l«.Mt 

67.981 

10,028 

1,435 

389.9X9 
37,000 

18.93a' 
9,753' 


1M«. 


1034  ta 

>74.17« 
S7,t4« 

ltS.401 
14.1«« 

irim 


*Mjtm 

18.»70 
l,7fS 
•5.*lt 
30.000 
1S.M0 
•.7S4 


277.934  4,339.335  266,327  3.964.426  l,353.tl7i    7f«,lM 


In  order  that  comparison  may  be  made  with  other  year*, ' 
gyre  below  the  totals  at  leading  ports  for  six  seasons. 


Beeetptt  at— 


QatT'ston,&o 
New  Orleans 
Koblle.... 
Savannah. 
(7harr8t'n,Ao 
WUm'gt'n.Ao 
Norfolk... 
Wt  Point,  Ac 
Al  others.. 


rot. this  week 


1891. 


40.351 
90.802 
12,733 
39,601 
20,134 
8.688 
30,057 
14,149 
21,'tlU 


277.984 


1890. 


1889. 


1888. 


1887. 


41.1161 
89,343 
11,664 
33.102 
16,699 
4,761 
36,727 
16,636 
20,779 


266.337 


39,447 
93,739 
10.406 
36,571 
11,167 
5,909 
17.846 
15.523J 
21,848 


86,075 
85,20l| 
10.702 
33.1541 
15.337 
8.733 
33,439 
10.283 
21,060 


15,909 
68.338 
10.803 
3^.009 
19,745 
S.516 
30.093 
17,9Sd 
14.736 


253,2561   254.913    302.890 


188«. 


u.7n 

llOpSTS 
17.1H 
M.907 
IMM 


2MU 

«t,IOt 
IMW 


<«S.04* 


alnoe8ept.l.  4339.335  3964.426  3869,6718389.938  370a.T««  MlO.lf 

The  exports  for  the  week  ending  this  erening  reach  a  total 
of  303.613  l)ales.  of  which  139,175  were  to  Great  Britain.  13,$$| 
to  France  and  58,775  to  the  rest  of  the  Continent.  Below  ara 
the  exports  for  the  week  and  since  September  1.  1801. 


■syortt 
from— 

'^•«S»£'"'- 

Wtem  »irt.jjUU,te  Dm.  1  ma 

OtmU 
Brtt'a. 

arMt 

Wtmm 

**"■     — -  - 

SalTSaton 

I7.M0 

t.ias!     ••«  tases 

<M.»U 

mjm 

•MSi 

tmjm 

IfawOrlwuu.. 

ssa7» 

s,oas  iMM  sa,ast 

*HM* 

uaoM 

in.nii 

8MJM 

Mok.APraola 

U.ltt 

IMM 

tt.iSS 

....... 

ar.iM 

gaTannah 

MM 

4.4SS 

i«,t;»  wjss 

U1.494 

tunt 

1T<UM« 

M4.Ma 

Bnuuwtok  .... 

MOO 

MOO 

mjm 

SM« 

CbarlMton.... 

a,sae    *tM 

itum 

MM 

IMJiM 

•UkSM 

WllmlDston... 

S.»4t 

«.S«1 

»*jm 

asjs* 

•MW 

Norfolk 

\i9» 

VLMt 

StJM 

MiM 

UISM 

m.tn 

WMt  Point... 

•S.1M 

MM 

N'portNirs,a« 

l.»Ot 

uiii 

•.4J» 

lit 

MUST 

Naw  Tork 

4.«M 

6M 

».n<  U4« 

liLTM 

IMH 

iir.m 

MtJM 

1,641 

too 

i.i>«I 

1.(01 

110* 
t,fM 

•atie 

MM 

aasaa 

Baltlmora 

cja 

Phllad*lp'a.*s 

Total ... 

Total.  ISM.... 

S04 



«fl 

■.•M 

«w 

a«M 

U0,47» 

ujes 

••.T1»|lOS.«U;i,TI».»U 

tlMW 

num 

»,mm 

■•Jtt 

IMS*'  •M««»itas'i.ia*M*'wi.i« 

Ma  Ml 

♦,"»» 

936 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  &  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  clearedr—for 

Leaving 
Stock. 

Sec.  18  a(— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston .... 

Mobile 

Norfolk 

New  York 

Other  ports 

45,244 

37,175 
4,000 
5,000 
2,000 

16,000 
3,400 

25,000 

20,603 
2,398 
1,000 
None, 
None. 
None. 
800 
None. 

17,132 
6,792 
4,000 
6,000 
None. 
5,500 
1,700 

17,000 

None. 
6,937 
3,400 
900 
None. 
2,000 
None. 
None. 

82,979 
53,302 
12,400 
11,900 

2,000 
23,500 

5,900 
42,000 

353,939 

71,184 
120,513 
60,326 
36,881 
44,481 
284,1125 
52,887 

Total  1891... 

137,819 

21,801 

58,124 

13.237 

233,981 

1,024,236 

Total  1890... 
Total  1889... 

116,937 
106,168 

27,881 
27,857 

61,185 

82,752 

18,914 
25,z78 

224,917 
242,055 

574,208 
52o,5(j6 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  somewhat  depressed.  On 
Monday  there  were  wide  fluctuations.  A  buoyant  opening, 
in  which  March  contracts  sold  at  8"16c.,  in  response  to  a  rise 
in  the  Liverpool  market,  was  followed  by  a  sharp  decline,  in 
which  March  contracts  dropped  to  8"04c.  and  the 
next  morning  to  7'95c.  There  was  a  small  panic  ; 
much  "long"  cotton  was  unloaded,  and  the  execution 
of  "stop  orders"  added  to  the  depression,  which  was  due 
to  an  excessive  crop  movement,  the  figures  from  New  Orleans 
and  Memphis  being  a  great  disappointment  to  the  bulls,  who 
had  been  holding  on  from  week  to  week  in  the  face  of  a 
movement  exceeding  all  precedent,  which  has  been  in  prog- 
ress in  the  face  of  generally  accepted  estimates  of  a  reduced 
crop.  On  Wednesday  there  was  a  stronger  turn  to  the  mar- 
ket, in  response  to  some  recovery  at  Liverpool  and  reduced 
receipts  at  the  ports,  but  part  of  the  advance  was  lost 
owing  to  liberal  arrivals  at  interior  towns  and  expected 
larger  port  arrivals,  on  the  realization  of  which  on  Thursday 
a  further  decline  occurrred  in  which  it  was  claimed  that  the 
lowest  figures  in  43  years  were  reached,  March  contracts  sell- 
ing after  'Change  at  7'9tc.  To-day,  Liverpool  did  not  give 
way,  as  was  expected  by  the  bears,  closing  in  fact  a  little 
dearer,  and  it  was  said  that  private  advices  were  better  than 
the  public  reports.  A  demand  to  cover  contracts  caused  a 
recovery  of  6{a7  points,  followed  by  some  depression  in  the 
last  half  hour,  owing  to  the  increased  stocks  at  interior  towns; 
but  the  close  was  firm.  Cotton  on  the  spot  declined  l-16c.  on 
Monday  and  again  on  Thursday.  On  Wednesday  there  was  a 
more  active  business,  wholly  for  home  consumption.  To-day 
the  market  was  quiet  at  7  16-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  641,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,398  bales,  including  450  for  export,  3,948  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  oiHcial  quotations  for 
each  day  of  the  past  week — Becember  13  to  December  18. 


UPLANDS. 


Ordinary y  lb. 

Btrlot  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    mon  Taes  Wed    Tb.    Fr 


511,8 

6>.e 
616,6 
714 

7»8 

7''e 

81,6 
838 
858 

9»,« 


5»8 
6 

678 

73,6 

79,,. 

713i„ 

8 

85,8 
8»,6 

9>« 
9I3 


5«8 

6 
e'a 

73.6 

7»ifl 

718i( 

8 

g^8 

89,8 

918 

9>s 


558 

6 

79lR 

7l3i« 
8 

ia'e 

89,8 

91s 
91a 


59,, 

516,8 
613, f 

718 

71a 
7% 
716,e 

8I4 
81a 
9116 
9.,« 


59ie 
5ie.,^ 

61',6 

7% 
71a 
'1\ 

71°i8 

8I4 
81a 

Vt]: 


GULF. 


Ordinary y  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling ". 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair..  .: ■ 


Sat.    inon  Tnes  Wed 


6I16 

67,8 
7°18 
758 

8 

814 

87,« 

B\ 

9 

99,6 

91*1, 


6 

638 
7>4 

79,  „ 

71S,6 

83,8 

838 

8U,8 

814,8 

91a 
9'8 


6 

638 
714 

79,6 

716,8 
83,8 

83e 

811,8 
815,8 

91a 


6 

638 

714 

79,8 

715,8 

83,8 

838 

811,8 

8'6,e 

91a 

9^8 


Tb.     Fri 


516,8     515,6 

611  8    6U 


73,8 
71a 

7-'6 
8i8 

868 

8'a 

9T,8 

9:3, » 


73,8 

71a 

7'8 

8i8 
§!,'» 

8=8 
8'8 
9', 8 
9'3,, 


STAINED, 


Good  Ordinary |llb, 

Btrlot  Good  Ordinary 

Low  Middling 

Middling 


Sat.    inon  Tnes  Wed 


o  10 
513,, 
611,, 

7»8 


518 
5% 

658 

79,8 


518 

53t 
658 

79,8 


5% 

668 

79,8 


Tb.     Fr 


51,6 
5U„ 

69,8 

71a 


51,6 
511,. 

69.8 

71a 


HAJtKET  AND  SALES. 


gPOT  MARKET 
CLOSED, 


Saturday  Dull 

Monday.. iQulet  at  lie  dec. 

Tuesday..  Easy 

Wed'day .  Steady 

Thursday  ;Quiet  at  i,(  dec. 
Friday...  Steady 


.Total. 


SALES  OF  SPOT  ASD  TRANSIT. 


Ex- 
port. 


450 


4.50 


Oon- 
s^imp. 


516 
167 
171 
1,044 
131 
119 


2,948 


Spec-  Tran-  „  ,  , 
nt't'n    sit.     ^o^<^- 


966 
167 
171 
1,814 
131 
119 


3,398 


Sales  0/ 
Futures. 


51,100 
107.400 
142,100 
127,600 
103,700 
109,801) 

641,700 


'*OK  Sales  and  Prices  of  Futuhks  are  shown  by  the 
f.«tlowing  comprehensive  table: 
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otccS 
o 


■  d« 


ri--* 
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1^      OS 
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OD 


<l-q 
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-J<10-J  -l-JO<l  <l-0O-J 
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mmOm 
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If 
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a 
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I  a 
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I 


*  Includes  sales  in  September,  1891.  for  September,  19,600;  Septem 
ber-October,  for  October,  344,200;  September-November,  for  Novem- 
ber, 619, OOO, 

The  following  exchanges  have  been  made  during  the  week: 


■47  pd.  to  excli.  100  ,Iuue  for  Apr. 
•69  pd.  to  exch.  400  Jan,  for  .Tune. 
•17  pd.  to  exch.  1. MOO  Jan.  for  Feb. 
•26  pd.  to  exch,  •.iOO  Meh.  for  May. 
•27  pd,  to  exch.  1 .300  Mcb.  for  May. 
•33  i)d.  to  exch.  1,000  Jan.  torMcli. 
•15  pd.  to  exch.  100  Feb.  for  Mch. 
•42  pd.  to  exch.  100  Feb,  for  May. 
•13  pd.  to  exoU.  2,500  Jan,  for  Feb. 
•30  pd.  to  exch.  300  Feb.  for  Apr. 

The  Visible  Supply  op  Cotton  to-night,  as  made  u 
and  telegrajih,  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Dec.  18),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


.48  pd,  to  exch.  600  Jan.  for  Apr. 
11  pel,  to  exch.  100  Dec.  for  Jan. 
•31  pd,  to  exch.  1,800  Jan.  for  Mob. 
■60  pd.  to  exch.  500  Jan.  for  May. 
•48  pd,  to  exch,  300  Jan.  for  Apr. 
•71  pd,  to  exch.  100  Jan.  for  June. 
•88  pd.  to  exch.  1,000  Jan.  for  Aug. 
•46  pd,  to  exoh.  100  Jan  for  .\pr. 
•33  pd.  to  exch.  lOf)  Jan.  for  Mch. 
•03  pd.  to  exch.  500  Aug.  tor  Sept. 

bv  cable- 
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stock  at  Liverpool. 
Stock  ut  London 


1891. 
...balea.  1,107.000 
8,000 


1890. 

840.000 

26,000 


1889. 

7S8.000 

IS.OOO 


1888 
SS8.000 
5,000 


Total  Oreat  Britain  stock. 

Stock  at  Uaiubiirg 

Stock  at  Bremen 

Stock  at  Ainsterilam 

Stuck  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  (i  iij.t. 

Stock  at  T.  iosco 

Total  Continental  stocks 


1,205,000 

872.800 

813.000 

963.000 

1,900 

3,300 

2,000 

1,500 

120,000 

134,000 

.103.000 

12.200 

18.000 

10,000 

9,000 

19.000 

400 

400 

400 

400 

B.OOO 

3,000 

9,000 

400 

291,000 

170.000 

129,000 

102.000 

8,000 

3,000 

8,000 

2.000 

60,000 

94,000 

58,000 

32,000 

7.000 

0,000 

6.000 

3,000 

20,000 

6.000 

8,000 

4,000 

900.300 

389,700 

310,400 

160,900 

Total  European  stocks..  ..  1,705,300  1,261,700  1,132.400 
India  cotton  aUoat  for  Kurope.  IG.OOO  20,000  63,000 
Ainer.crttt'uatloivtforEiirope.     75S.OO0  — 

Eifjpt.  Brazil, Ac, all  t  for  K'rpe  6G.000 
Stock  In  United  Slates  ports  ..  1,258.217 
Stock  in  U.  8.  Interior  towns..  607.463 
United  States  exports  to-day.       28.117 


020.000 

(13,000 

7!tl),12S 

506,386 

40,443 


003,000 

47,000 

7«7,5«l 

398,940 

44,893 


Total  visible  supply 4,439,097  3.310.654  3,116,300  2, 

Of  tlieabove.  thetotalsofAmertoan  and  other  descriptions  areas 
A-tnerican — 

bales.  1,008,000 

393,000 

75S,000 

1,2,53,217 

607,463 

28,117 


733.300 
90,000 

620,000 
30,000 

879.940 

446,993 
64,472 


823,910 
folio  ws- 


558,000 
283,000 
620,000 
799,129 
506,386 
40,443 


000,000 
239,000 
t)«3,000 
767.961 
398.546 
44,893 


461.000 
102,000 
620,000 
879,910 
446,1)!)S 
64,472 


Liverpool  stock... 

Goutlnental  stocks , 

4merii'au  atloatfor  Europe.. 

Julted  States  stock 

fjnlted  states  iut«riorstocks. 
Onlted  States  exports  to-day 

Total  American 4,042.797  2,906,954  2,718,960  2,574!410 

Most  Indian,  Braiil,  <f  e. — 

Liverpool  stock 189,000  293,000  192,000 

Loudon  stock 8,000  26,000  19,000 

OoBtineutalatooks 117.300  106,700  80,400 

India  afloat  for  Europe 16,000  20,000  63,000 

Egypt,  Brazil,  &c.,  afloat 66,000  G3,000  47,000 


97,000 
5.000 
67.500 
50,000 
30,000 


Total  East  India,  40 396.300     .^03,700     397,400     249.500 

roUl  American 4,042,797  2,806,954  2,718,960  2,574,410 


^.  ^°i?.^^,^'^'®  ??pp'y 4,439,097  3,310,054  3,u6,36o  2,823,910 

Price  Mid.  Upl.,  Liverpool....  4'4d.        S'l.d.         5»i,d.  5^i 

PrloeMid.  UpL.New  York....        7l»i8C.  98bc.         loito.  9%c 

ly  The  imports  into  Continental  ports  this  week  have  been 
119,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sighl 
to-night  of  1,138,413  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  1.323,737  bales  as  compared  with  the 
oorresponding  date  of  1889  and  an  increase  of  1,615,187  bales 
as  compared  with  1888. 

ATTHB  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890— is  set  out  in  detail  in  the 
following  statement. 


OOS      *^5"^'^i*i^'^      M iffc  ?C to :3 M CO OD       «  hj 

»CJXOOt0O65M^l"*-fJBCJ'XcVl*xJ-r0MWC;iCirf.-OO*c'jC  wciy«  '   *  > 
0-JC4^^»Ci^05Cnrf*00®tOCOtO^*-U'XOOOa:WtOO-'?.  -"t»      frC" 


00  p  MM  *- CO  jO  00  ai  W  05^  p  Copoa  0«  OJOXCk-OCCOiCSCOJt-J  —  M 

^o',-^Cd'D;'^*x'ij''Io^'wUw%^i— Toa>^jVja:*xVi.  — ctoxwlo 
opi<^c:a:ot3)*.xcO"-*05xw»;.*jyi^occ*.wr-cQo  —  yxcs^iM:;' 
ow«cc:;'0-itorf^oOf»-^-xxo.®cDy<cc-**-WMi**»Mxwo3'--o; 


,»-'>-'MMfcO*-'      H.       MW      pp      WiP»^N-wJvtOl^      rCMtOCC*ktOt3CT  (   8  H^ 

p  —  cowt50owwcj»tooop<^^*-ootco>**ooa>o»*M:;iOwi**vt    frws    i 


ppp'j^tOMi^p      ;    10;     MM      ^.X^^qOipptO^  .....  -,-    - 

^tooMwcootoco;   to;  loxxxwVotowtocJ'oy'^torf-M^i^  i 
i^K^utwif^toxba*^;   to;  cotoocn-'ik'^c&^ODCDxa^aiasooo     m; 


oyi-'wto«»too<i©tocooo»i;»h-tocf»i^rf^QDXai^:;'M:;io»tox 

03Wi(..asWit..t0Xl^.*^»-'C®*^'-l0O'©M®G:W.-«Ct3XC;O»C53S 
^03ab03^QOaiCRXU0303>-'CK.Xlf^CH'OC»OW<XtOi^a3^Xi^X^ 


*^Wt3tCAi*-tO^       tOt3>-'W»^--aj50MtO»Ol^Ot^tOtO*k-JoasWOD 

^1—puc  X  w  w:ri_:y«<ijopx_x  Wj')pwxpp**p;-JOo^ppp^ 

cDrc*Mocicx'5'-i'*.xx4*tobiw^-^^Vaaw»x^os'M«o>y»*- 
ocioo;M:5xcowtotor-r-xo^torf*coi».ODt)ScoiikC«*3asosxx 

XOllO^— Xi-tOWlt-COOlM-'COWXOS«»WtOMQDO«Mi*»'.OX«^^ 


MM 

_        _  _ ^'iXM^^l^lOO 

fci'/MtiO--^OOrfk<IO0:C;»35  0"t0,**O«»^l*.-y»^*-'-'h5t3^t0M 

WC5CJO*.-XMaC;iWMaJM*'XXy'.0  0»  —  CC^i^cDWMMMdSO 


tOtOMlOM<l      M       M  *.p      pp      ^MJ^MM^^ 

lobicn  rfi.".-*  3;  pu".q  J;  O  ^1 '^W  V  y^  O' *. '.£  O'x'- 


pp  pp  X  ;q  'X  O  »- 
OSM*WwVoo^in*W    "^1* 

owi^toxorfkjt*fc!    '■ 

^rf^tO  O  X X  <1  X (O  • 


_ , ,       O'rW  X^OCS3S35:n*IOt3:D3S-],^— ^        ,j  ! 

owi^toxorf. jtit.;   m:   o  — -iwt035*.Xit*v>xrf^:jpxtOM5^i      —  ' 
" -       -      ^.    o^30.^.fa^..lOxM^^^'0>^-l^  ^ccgi  I    - 


fc*  Louisville  Hijvires  "net"  in  both  years. 
t  Tills  year's  Hguros  estimated. 

The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  52,709  bales,  and  are  to-night  101,077  bales 
more  than  at  the  same  perio^l  last  year.  The  receipts  at  all  the 
towns  have  been  11,655  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  323,391  bales  more  than  for  the 
oame  time  in  1890. 


QooTATion  roB  HxDouKo  OoTfmi  AT  oma  UAwan.— 
Below  wo  give  olodac  qootttioaa  o(  mlddlteg  t 
era  and  otbOT  prliMipiil eoMoQ  BMriMlifarMS < 


id^roCtkawMki 


W§$kmtdlma 
Dte.  U. 

»>lTMloa... 
'•w  Orleao* 

Mobile 

Savannah... 
OharlMton. . 
tVtlmlngton. 

Xorfolk 

Bomoii 

Baltimore... 
Philadelphia 
\ui(usta.. .. 
Menpiiia  ... 
8tU>iitt.... 
Clnolniiatl.. 
LonlavUl*. .. 


OUMWe  QOOTATUnn  »•>•  WDOcnM  OOTTO* 


The  closing  quotations  to-day  (Friday)  at  other  Importan 
Southern  markets  were  as  follows: 

AUanu....  7     I  Little  Rook....      7      |  WewlMnT 6% 

Columbus,  Oa.        7     I  Montifomerv .  .      7««     Ratolch.. 7#75 

Columb.ui,Ml8.        6',    NashSlle  Z...      7?     fiSSif. •.•;.;:        7* 
Bu'*"!* 6'slNatohei 7i„  |  Skrevyport .."    ...... 

Bbceipts  From  the  Plastatio!W.— The  following  tabi* 
indicates  the  actual  movement  each  week  from  the  plantationa. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
moTement  from  the  plantations  of  that  part  of  the  crop  which 
9nallr  reaches  the  market  through  the  outporta. 


Vuk 
Bndmt— 


Not.  18.. 

"     SO.. 

"     »7.. 
Deo.    4. 

•'     H.. 

"     18.. 


RftfUmtfKtPmU. 


1886.     1800.     1801. 


8M.488 
S88.S07 
a88,S18 


178,281 
2M,C44 
S6S,0I)1 


2«S.488  M1.818 


1.714 
Stt.SSS 
S«3,tlil 


2&2.ai8  237.520,296.601 
252.2^0  2«».327  277.98* 


St'kairnt«f4M'7bwiu. 


188*.     ISaO.     1801. 


S4T.0M 
167386 
»;i.?06 
207.803 
34S.9S0 
»»e.64« 


*a,«07  4U.178 
SM.lTVtOSMl 
89«,«ra|60M»? 

4ao,»<s  6n.«u 

109.180  6»t.784 

6oa.88(i  aw.iag 


us*.  I  tseo.  I  1801. 


so*,a8«  aisjM  a0u>« 

200.400  insiMOiiSMBT 

aot,4aita3jooaMjMt 

801.188,281,88*  tIAaW 

sa*.«78  ioa.77»  r:83» 

808.888  3M.6H  We.«M 


The  above  statement  shows:  1.— That  the  total  reoeipta  froia 
the  plantations  since  September  1, 1891,  are  4.890,860  balea;  ia 
1890  were  4,450,212  bales;  in  1889  were  4,351,658  balea. 

3. — Tliat,  although  the  receipts  at  the  outporta  the  past  waA 
were  277,981  bales,  the  actual  movement  from  plantationa  wma 
330,693  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantationa 
for  the  same  week  were  303,521  bales  and  for  1389  they  mm% 
302,233  bales. 

Oterland  Movement  fob  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  September  1.  \a  the  returns  reach  ns 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  18 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


DeeemAer  18. 


*Aipp«rf— 

VlaSt  I^uU 

Via  Cairo 

Via  Hannibal 

Via  EvanavlUe 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  irross  overland 

Deduct  shipmenU— 
Overland  to  N.  T.,  Boston,  Ao. 

Between  Interior  towns 

Inland,  Ac,  from  South 


1891. 


Week. 


36,744 
15.660 
9,916 
491 
6.870 
5,489 
3,972 

68i743 

13.494 
2.108 
2,197 


Total  to  be  deducted 17,759 


Leaving  total  net  overland*..  I  90.993 


ainee 
StpL   1. 


335,358 
189,449 
107.370 
13.771 
99.226 
67,716 
90393 


1890. 


Week. 


30,454 
9,967 
6.663 
9,28» 
9,901 
7,665 
7.843 


SepI,  1. 


898,688  74.781 

127.189,  18.031 

35,698  9,163 

90,3791  3.611 


213,363    20,809 


680.431     93.976 


3«8,«4» 
144.477 
46.331 
10,676 
98.330 
88^46 
103,051 


760.S40 
106473 

38|ioe 


197,964 


963,676' 


*  Including  movement  by  rail  to  Coaada. 

The  foregoing  shows  that  the  weA's  netorerland  moTement 
this  year  has  been  50.983  bales,  againat  08,976  balea  fortbeaama 
week  in  1890,  and  that  for  the  seaaon  to  date  the  acneaato  net 
overland  exhibits  an  increase  over  a  year  ago  of  117,7m  balea. 


In  Sighl  and  Spinner^ 
Taking: 


Reoeipta  at  porta  to  Dec  18 

Netoverlaod  to  Deo.  18 

Sootiiem  oonanmptlOD  to  Dee.  18 

Total  marketed 

Interior  stocks  Id  excess 


1891. 


ITeafe. 


377.984 
90,983 
18.000 


846,9«7 
63.709 


Came  Into  siKht  doriax  week.  890,676 
Totalln  siKht  Deo.  18 1     ... 


Worth'n  spinners  tak'w  to  Deo.  1 6! 


Apt.   1. 


4,339,839 
680,431 
335,000 


189«. 


WtU. 


36«,337,3J>«4.43« 
59,076'  963.6T6 
17,000:    306,000 


5,344,796  337.303  4,739,1C« 
551,934:   37,llC     49U16 


374,900       

6,796,MK>)     5.336,918 

1.1783431      1.061.068 


It  will  be  seen  by  the  above  that  there  has  oome  into  ai|^ 
during  the  week  899,676  balea.  acainat  874,900  balas  for  tte 
same  week  of  1890,  and  that  the  increase  in  amount  in  aigH. 
to-niKfat  as  compared  with  last  year  is  369,879  balea. 
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Weather  Reports  by  Telegraph,— Telegraphic  reports  to 
us  this  evening  from  the  South  indicate  that  the  temperature 
has  been  higher  during  the  week,  with  rain  in  most  sections. 
At  some  points  in  the  Southwest  the  precipitation  was  heavy, 
but  rain  was  needed.  The  crop  movement  continues  very  free, 

San  Antonio,  Texas. — It  has  rained  splendidly  on  three 
days  of  the  week,  the  precipitation  being  three  inches  and 
eighty-eight  hundredths.  The  thermometer  has  averaged  52, 
the  highest  being  73  and  the  lowest  33. 

Luling,  Texas. — We  have  had  rain  on  four  days  of  the  week, 
the  rainfall  reaching  two  inches  and  fifty  hundredths.  The 
thermometer  has  averaged  53,  ranging  from  30  to  74. 

Columbia,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  ten  hundredths. 
The  thermometer  has  ranged  from  48  to  69,  averaging  58, 

Cuero,  Texas. — We  have  had  hard  but  very  welcome  rain 
on  five  days  during  the  week,  the  precipitation  reaching  five 
inches  and  nine  hundredths.  Average  thermometer  54,  high- 
est 69  and  lowest  40. 

Galveston,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty-two 
hundredths.  The  thermometer  has  averaged  61,  the  highest 
being  66  and  the  lowest  56. 

Palestine,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  ninety  hundredths.  The 
thermometer  has  averaged  53,  ranging  from  40  to  66, 

Huntsville.  Texas. — It  has  rained  on  four  days  of  the  past 
week,  the  rainfall  being  one  inch  and  eighty  hundredths. 
The  thermometer  has  ranged  from  43  to  66,  averaging  54. 

Dallas,  Texas. — Picking  is  finished  everywhere  in  the  State. 
There  has  been  rain  on  three  days  during  the  week,  the  pre- 
cipitation reaching  one  inch  and  forty-one  hundredths.  Aver- 
age thermometer  48,  highest  69  and  lowest  37. 

Srenham,  Texas. — It  has  rained  splendidly  on  four  days  of 
the  week,  the  precipitation  reaching  five  inches  and  forty 
hundredths.  The  thermometer  has  averaged  57,  the  highest 
being  71  and  the  lowest  48. 

Belton,  Texas. — It  has  rained  heavily  on  four  days  of  the 
week,  to  the  extent  of  five  inches  and  fifteen  hundredths. 
The  thermometer  has  averaged  51,  ranging  from  34  to  68. 

Weatherford,  Texas. — There  lias  been  rain  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  and  fifty-three 
hundredths.  The  thermometer  has  ranged  from  33  to  70, 
averaging  51. 

New  Orleans,  Louisiana.  —Rain  has  fallen  on  four  days  of 
the  week,  to  the  extent  of  three  inches  and  five  hundredths. 
Average  thermometer  60. 

Shreveport,  Louisiana.— The'week's  rainfall  has  been  ninety 
hundredths  of  an  inch.  The  thermometer  has  averaged  54,  the 
highest  being  67  and  the  lowest  41. 

Columbus,  Mississippi — We  have  lind  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  four  hundredths. 
The  thermometer  has  averaged  59,  ranging  from  48  to  80. 

Leland,  Slississippi.—RamiaM  for  the  week  one  inch  and 
fifteen  hundredths.  The  thermometer  has  ranged  from  33  to 
86,  averaging  56"9. 

Meridian,  Mississippi— The  weather  has  been  pleasant  all 
the  week.  Only  about  ten  per  cent  of  the  crop  remains  on 
plantations  in  this  section. 

Little  Rock,  ./IrAransas.— Rainfall  for  the  week  sixty -twohun- 
dredths  of  an  inch,  on  two  days.  The  thermometer  has  aver- 
aged 53,  the  highest  being  66  and  the  lowest  33. 

Helena.  Arkansas.- -It  has  rained  slowly  on  one  day  of  the 
week,  the  precipitation  being  seventy-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  ranging  from  34 
to  88. 

Memphis,  Tennessee.— Vfe  had  rain  on  Monday  to  the  extent 
of  sixty-seven  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  36  2  to  71,  averaging  53-6. 

Ifashville.  lennes.fee.— There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  reaching  nineteen  hundredths  of  an 
meh.    Average  thermometer  49,  highest  64  and  lowest  34. 

Mobile,  Alabama.— U&in  has  fallen  on  six  days  of  the  week 
to  the  extent  of  four  inches  and  fifty-nine  hundredths.    The 
thermometer  has  averaged  59,  the  highest  being  73  and  the 
Ifewest  44. 

Montgomery,  Alabama.— Bain  has  fallen  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  ninetv-six 
hundredths.     The  weather  is  cold  now. 

Selma,  Alabama.— We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  two  inches  and  thirty- two 
hundredths.  The  thermometer  has  ranged  from  40  to  73 
averaging  57.  ' 

Aubu7n.  ^iabama.— Rainfall  for  the  week  one  inch  and 
Bixty-six  hundredths.    Average  thermometer  50-1,  highest  63 


and  lowest  31_ 
Madi.son,  Florida. 


-It  has 


rained  on  three  days  of  the 
a"SI\. —  t'->->"i'"€.i/iv/ii  leaguing  one  inch  and  seventy  hun- 

Vo'and  Ae  lowesf S."""'*'"  ^^'  ^""^^'^  ^'  *"  ^'^^"'*  ^"^« 


Columbiis  Oeorgia.-Tbeie  has  been  rain  on  one  day  of 
H,''^ru''^'''nJ?  the  extent  of  one  inch  and  seventy-two  hun- 
«  to  Ca  thermometer  has  averaged  55,  rangiug  from 

Savannah,  Georgia.— We  have  had  rain  on  three  days  of 
.^,ri  •nI?®,f""P'*""°''  reaching  sixteen  hundredths  of 
M  iMh.    The  thermometer  has  ranged  from  45  to  74,  averag- 


Aug  ista,  Georgia. — We  have  had  light  rain  on  two  days, 
the  remainder  of  the  week  being  clear  and  pleasant.  The 
lainfall  reached  fifty-nine  hundredths  of  an  inch.  Average 
thermometer  56,  highest  73,  lowest  34. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  60,  the  highest  being  73  and  the 
lowest  47. 

Stateburg,  South  Carolina. — It  has  rained  on  one  night  of 
the  week,  the  precipitation  reaching  thirty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  56,  ranging  from  34 
to  73. 
Wilson,  North  Carolina. — Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  December  17,  1891,  and  December  18,  1890. 


Wew  Orleans Above  low-water  mark . 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low- water  mark. 

VioksbuFK Above  low-water  mark. 


Dee.  17, 

91. 

Dee 

.  18,  '90- 

Feet. 

Feel. 

4-2 

5-4 

111 

9-2 

5-5 

7  0 

0-2 

13-9 

11-7 

14-0 

India  Cotton  Movement  prom  all  Ports.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Dec.  17. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOB  FOUB  TEAKS. 


Shipments  this  week. 

Shipments  since  Sept.  1. 

Receipts. 

Tear 

Great 
BriCn. 

Conti- 
nent. 

Total. 

Oreal 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Sept.  1. 

1891 
1890 
1889 
1888 

1.000 

4,000 
3,000 

1,000 
3,000 
4,000 
4,000 

2,000 
3,(l0l) 
8,000 
7,000 

4.000 

6.000 

27,000 

16.000 

43,000 
32.000 
71.000 
5(1.000 

47.000  11,000 
37,000  41,000 
9S.00O  42,000 
7:^,000  38.000 

109,000 
184,000 
252,000 
149,000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
30,000  bales  and  a  decrease  in  the  shipments  of  1,000  bales,  and 
the  shipments  since  Sept,  1  show  an  increase  of  10,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
che  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada, 


Oaloutta— 

1891 

1890 

Madras— 

1891 

1890 

All  others- 

1891 

1890 


Total  aU- 
1891... 
1890... 


Shipments  for  the  week. 


Great       Oonti- 
Britain,     nent.        Total. 


1,000 
2,000 


2,000 
1,000 


3,000 
3,000 


3,000 
4,000 


1,000 
1,000 


4,000 
5,000 


4,000 
6,000 

2,000 
1,000 

1,000 
1,000 


7,000 
8,000 


Shipments  titue  Sept,  X. 


Britain.    C»ntinent.      jfottU. 


3,000 
3,000 

13,000 
12,000 

16,000 
14,000 


32,000 
29,000 


8,000 
6,000 

8,000 
11,000 

15,000 
21,000 


28.000 
38,000 


8,000 
9,000 

21,000 
23,000 

31,000 
35,000 


60,000 
67,000 


The  above  totals  for  the  week  show  that  the  movement  froDfi 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOKTB  TO  fiUBOPB  FROM  ALL  INDIA. 


Mkipments 

<o  alt  Europe 

from — 

1891. 

1890. 

1889. 

litis 
Keek. 

Since 
Sept.  1. 

Tliis 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Bombay 

All  other  ports. 

2,000 
7,000 

47.000 
60,000 

3,000 
8,000 

37,000 
67,000 

8,000 

98,000 
74,000 

Total 

9.000 

107.000 

11,000 

104,000 

8.000 

172,000 

Alexandria  Receipts  and  Shipments. — Tlirough  arrange- 
ments we  have  made  with  Messrs.  Davies,  Beuachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tho 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
December  16. 

1891. 

1890. 

1889. 

Receipts  (cantars*) 

This  week.... 
■uceSept.  1. 

220.000 
2,859,000 

180.000 
2,347,000 

150,000 
2,102,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.    1. 

This 
week. 

Sinte 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

20,000 
3,000 

181,000 
55,000 

9,000 
10,000 

136.000 
77,000 

14,000 
6,000 

149,000 
61,000 

Total  Enrope 

23,000 

236,000 

19,000 

213.000 

20,000 

210,00« 

A  cantar  Is  98  uounas. 
This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  18  were  330,000  cantars  and  the  shipments  to  all  Europo 
33,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
^arns  and  shirtings.  The  demand  for  both  yarns  and  cloth  is 
improving.  We  give  the  prices  for  to-day  "below,  and  leave 
those  for  previoua  weeks  of  this  and  last  year  for  comparison: 


Deobmber  19,  1891.1 


IRSl. 


82«  Oop. 
IioM. 


A. 

Mt.13  7 
20  7 
27  7>t 
Deo.  4'7 
"   lie's 
"   18  6\ 


<I. 

•70b 
•7'Vi 
•7«i 
•7»ii 

•  7>« 


8>4  lb: 
SMrlhigt. 


«.  d.      K.    <t. 

5  ^li^7    0 

ft  7>«»7    0 

5  7m7    O 

5  7     »B  U 

a  n>«aoio>s 

5  6     »611 


OnU'H 
MM. 
UpUtB 


d. 

4>g 

4»lg 
4-4 


THE 

1890. 


(JHRONICLR 


989 


32f  Oop. 
TwM. 


d.       d, 
8'i«»»>»i« 
8T,a«8llu 

8H  •8°( 
8a«i  •»»» 
»H  •8"» 


Rl«  (6*. 
aklrtiHg: 


«.   d.     a.  d. 

,  e    4>«»7  ft 

0    4^•7  3 

~    4>««7  3 

4>«»7  8 

4>««7  S 

6    4^•7  3 


Ooirn 
KM. 
VpUtI 


A. 
5*  . 


JiTTK  Borre,  Baooino,  &o.— There  has  been  only  a  umall 
demand  for  baeging  the  past  week,  the  wants  of  coneumorg 
having  been  pretty  well  supplied.  Prices  have  been  Kenerally 
steady,  however,  the  close  to-niRht  bein^  at  5^c.  for  1^  H».. 
Sc.  for  'i  lbs.  and  9}^c,.  for  standard  fin^dea.  Jute  butts  have 
mttracted  but  little  attention,  and  are  quoted  this  evening  at 
IJ^c.  for  paper  grades  and  ajiaaj^c.  for  bagging  quality. 

PB0P03IT10N  TO  Reducb  Cotfon  Acrbaoe.— A  circular 
has  been  prepared  by  Commissioner  Lane,  of  the  Dopartmtmt 
of  Agriculture  of  Alabama,  and  sent  to  every  State  agricul- 
titral  commissioner  in  the  cotton  producing  States  for  the  pur- 
pose of  calling  a  convention  of  the  farmers  of  those  States  to 
consider  the  expediency  and  practicability  of  decreasing  the 
acreage  of  cotton  in  the  South.  Commissioner  Lane  says: 
"  Being  deeply  impressed  with  the  conviction  that  this  de- 
mand is  most  imperative  and  action  ought  not  to  be  delayed, 
I  respectfully  ask  your  immediate  consideration  and  through 
you  that  of  the  cotton  growers  in  reference  to  this  subject, 
and  the  urgent  necessity  of  an  early  meetiaj;  for  the  purpose 
of  discussing  and  if  possible  arriving  at  some  conclusions  that 
will  accoiuplish  the  desired  result." 

The  city  of  Montgomery,  Ala.,  is  named  as  the  most  suit- 
able plar«,  and  Wednesday,  the  6th  of  January,  1892,  as  the 
time  of  meeting  of  the  convention. 

European  Cotton  CoNstrMPTiON  to  Deceuber  1. — We  have 
received  to-day  (Friday),  by  cable.  Mr.  Ellison's  figures  for 
November  and  since  October  1.  We  have  also  received  the 
revised  totals  for  last  year  and  give  them  for  comparison. 
The  spinners'  takings  in  actual  bales  and  pounds  have 
been  as  follows: 


October  1  to  December  1. 

Great  Britain. 

OontiTient. 

Tool. 

For  1891. 

Takings  by  spinners.. .bale* 
Average  welRht  of  balee.lbt 
Takings  In  ponnds 

833,000 

486 

259,038,000 

489.000 

468 

229,152,000 

1,022.000 

477-7 

48^190,000 

For  1890. 

Takings  by  spinners. .  .bales 
Average  weight  of  balea.lbs. 
Takings  In  ponnds 

599,000 

487 

292,172,000 

505,000 
468 

236,582.000 

1,104,000 

478-9 

82?.7."54.000 

Accordintf  to  the  above,  the  average  weight  of  the  deliveries 
in  Oreat  Britain,  is  480  pounds  per  bale  this  f-eason,  against 
487  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  468  pounds,  against  463  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  477'7 
pounds  per  bale,  against  478-9  pounds  last  season.  Our  dispatch 
also  gives  the  full  movement  for  this  year  and  last  year  in 
bales  of  400  pounds. 


Oct.  1  to  Dee.  1. 

1891. 

1890. 

BiUet  of  400  /6<.  each. 
000«  omitted. 

Oreat 
Britain 

Oonti- 
nent. 

Total. 

Oreal 
Bntain 

Conti- 
nent. 

IMaU 

Splnnera'  stock  Oct.  1. 
Takings  to  Deo.  1 

115, 
648, 

316. 
573. 

431, 
1,221. 

86. 
730, 

227. 
591. 

313. 
1.321, 

Supply 

763, 
661, 

8S9, 
712. 

1,652, 
1,376, 

816. 
672. 

818. 
696. 

1,631. 

Oonsumpt'n  S  weeks.. 

1,303. 

Spinners'  stock  Deo.  1 

99. 

177. 

276, 

144, 

84,0 
84.0 

122 

87,0 
87,0 

266, 

Weekly  Oontumption, 

00»  omitltd. 

In  October 

83,0 
83,0 

89,0 
89,0 

172,0 
172.0 

171,0 

In  November 

171.0 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  172,000  bales  of  400  pounds  each,  against  171,000 
bales  of  the  same  weight  at  the  corresponding  time  last 
year.  The  total  spinners'  stocks  in  Great  Britain  and  on  the 
Continent  have  increased  8,000  bales  during  the  month,  and 
are  now  10,000  bales  in  excess  of  the  same  date  last  year. 

SHiPPma  News.— The  exports  of  cotton  from  the  Unitoa 
states  the  past  week,  as  per  latest  mail  returns,  have  reached 
247,197  bales.  So  far  as  the  Southern  ports  are  concenied,thee« 
are  the  same  exports  reported  by  telegraph  and  pubUshed  In 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bale  I 
Ksw  York— To  Liverpool,  per  steamers  Abyssinia,  1,223.... 

City  of  Chicago.  231 Denmark.  1,700 

To  Lfitb,  per  sieamer  Crystal,  1,500 

To  Havre,  per  8t«'amer  i^a  Bretagiie,  596 

To  Bremen,  per  steamers  Elbe.  ai)6...  aprre,  Jld- ;-i-_-i 

To  Hatnhurg.  per  steamers  Rliaella.  2.^0      T.iormln..  1.276 

To  Antwerp,  por  steameis.  City  of  Lincoln  (additloual).  000 

De  Riiyter.  O00....11lluol8,  1.35J  ■-^'oo""^"'l-,,1'^."  VfiiA 

H«W  OK1.KAN8-TO  Llveri-nol.  per  stcaiuers  CouiiMjIlor,  -{."W 

....Dryd«n,  5.000. ...K  cotrlolan.  e.lT.'S.  .Lmlllano.  4^82 

...  Kriesto.  «,211....Pa«al,  3,290     ..Wanderer,  9..'i00 

To  Havre,  per  steamers  Dans  ey.  3.083        Indranl.  9.350 

....Weworlh.  6.500  ..  Oxeuljolme.  4,273. . ..Paris,  &,»i« 

...per  ship  Cora.  4.077 »».m/ 


8,154 
1,000 
596 
1,339 
l.YM 

3,105 


89,264 


To  Hri-tnf.n. 


nw  OMUm  lOtail 


«*SMVMIft 


i'iw" 

>  ..Pouii'ia 

Via,: 

ftfWI 

.i'otitro,  l,llt'il.' 


a.xM 


J  ••*<l    .  Wonlar,  4.438. 

t  Titbor.  4,IA0 

.  :M3  ...  


•  Lft'itnt  Amsna  7.301 

r    rtrainers    Carrie,  t/tti.. 


To  Aiiiw.'i  1 
To  KrVHi.  I 
TnOdrwan.  j    . 
Tn  HnnelnriH,  p.  • 
B.HM>  

To  MnltiiTM    niT  ■■ 

Toiii 
OALVkki 

En.l  .■- .,,  ..  ■  .  :   .        .,..., 
6,7(m  ..  I'll!  Ill",  fi.oiu. 

Trontn,  .'..7H7     .. 

To  Breiii*  n.  !>"'  ui, ■,..„.  r> 
■ATANHAII— Tr>  ' 
To  Ains'er  i 
To  (fenoM.  )>,  : 
BaCRSWUlK— To  IJv, 
aaABLCRTON— To   I,u 

Reirnant,  4,lHii ,         .    .   _ 

To  Bretann,  per'tmiinnr  rtlnlm  re.  ft.681 ., 

WiLMiNOTow— To  Llveri>ool,  per  sloaman  Start,  7.888. ...T«r- 

(Conn.  5,414  18J47 

WoartM.K— To  Mrenxml.  i>»>r  KCramxri  I^tr'ao,  1,100 1,100 

To  HavTw.  i>er  Bt«»mrr  MaipxIiike.  1.700... 1,700 

To  Barcelima.  per  strainer  Frutera.  3.77.1 8,778 

BosroN— To  l..lverfHMil,  i>.<r  <it«amnr.<  ColamMan,  4.B83....LalM 

Biiperlor.  1.3ll....Pale>tlne,  2.S8I   ..Samaria,  844 8,44f 

To  Yarmontb.  per  steauer  B>>«ton.  845 84ft 

BALTmoBB— To  London,  per  steamar*  Mlwlaalp;!!,  300..„ICto- 

aonrt.SOO MO 

To  Botterdam,  per  steamer  HandeU  351  161 

Pm.Ai>Ki.PHiA— To  LtTorpool.  per  ■txamnr  British  PrloM,  681.        881 
To  Antwerp,  per  steamer  Bwltierland,  100 100 

Total _..^ .347.187 

The  particulars  of  these  shipments,  arranged  in  our  naiul 
form,  are  as  follows: 

A»''ilam,  K'lona, 

Leitk  Bremen  B'llam  Kevtl  Itataam 

Liter-    4  Lon-  d  Ham-    and       mnd       and 

pool.      dmi.    Hatre.  burg.  Antw'p.Odttia.  Otnotu 

Wew  York.     3.154    1,500       596    3,7e'»    3.lo.< 

N.  Orleans.  39,264    38,197  23.476    3,1A0 

Oalveston.  38.855     8,885 

ftflOU        ■*••••         ■•■•••        «••••• 
itmm"\  ■■■■■•  «•■■■•  •■•■•• 

12,262    5,«81 

liO(«f  V  (         •*•■••         •*••■■         ■•■■«• 

1.100    1,700  

9|'14S  ......  ....■•  •••••• 

....■•  SOO  ■>■>»  •■•■•• 

09X  ■■>■••  .■•>•«  •••■■• 


Savannah 

Bmiuwlok. 

Oharleaton. 

WUmlngt'D 

Norfolk... 

Boston 

Baltimore . 
PhUadelp'a 


TMaL 

11.190 

9,323  14.416  130,898 

47,740 

3,963    8,850    11.869 

17,948 

18347 

5.578 

8,788 

8S1 

781 


2,773 


»51 
100 


Total  ....129,522    2,000  3^,493  39.807    9,688    9,323  81,039  347,187 
Tbe  total  from  Boston  includea  345  balsa  to  Yarmoath. 
Below  we  add  the  clearances  this  week  of  veaaeU  carrTiag 
otton  from  United  States  ports,  bringing  our  data  down  i» 
the  latest  dates: 

Oaltsstoh— To  Liverpool-Dec  11  -Bteamen  Elba.  6.088;  8prlii«flaU, 

6.480. ...D.c  14-Bteamer  Wandl^  3.616  ...Deo.  l«-SlMmara 

Oyrll.  5,526. ...Venus,  7,200. 

To  Havre— Deo.  11 -Steamer  Maritaoa,  4,166. 

HlW  ORLKANS— To  LUeriiool-Dec  12 -Steamers  Meiloan, 8,000;  Wa^ 

Ollffe.  6,529  ..Deo.  14-Steamers  Oitalan.  2,600;  Natfeld.  0.09S 

Deo.  lf^ — Steamer  Knight  Commaniier.  13,434. 

To  Havr*-D80.  15-8t«amiT  BrookBxlil,  2.987. 
To  Dunkirk    Dec.  II  -Schooner  Susie  M.  Pliimmer,  2,602. 
To  Rem  'II  -  Dec.  17— Steamer  Driffleld.  500. 

To  Bremen-Deo.  14-Steam«rs  Blue  Jacket,  3,003;  Knight  BrraBl» 
8,200  ...Dec.  17-8teamer  Nor,  3,232. 

To    Hamburg -Deo.    11— Steamer    D.tjUKl>t,    1,067 Do*.    18— 

Steiimer  CberuKkIa,  1,900. 
To  Uenoa-lJeo.  14-i^teamer  Tiverton,  4.751. 
IIOBILB— To  Liverpwl— Dec.  12— Steamer  Verax,  7.063. ...Deo.   17— 

Steamer  Hell  ii>6»,  7,061.  .  «_- 

9ATAMNAH— To  LlveroDOl- Deo.  15-8t.'amer  Kln»do-n,  5,633. 

To  HavrH -Dec.  18— Steamer  NantOwyant.  4.432.        .   .^  __  .„ 
To  KreincU— Deo.  12-8teamen»  Sophie  Bloknicrs.  8,148;  Toakar, 

7.417. 
To  BanselonB-Deo.  15-8team'r  B«nltn.  4  200. 
BBOHSWICK— To  Liverpool— Dee.  17    Stwitner  I.i»nc««ter.  5,100. 
dUAKLBitTi)!*- fo  Breiuen-Dec.  16 -8t«aiuor  Crown,  5,019. 
To  Riiroelona-Deo.  14-Brlg  Prim.  5Hi>. 
To  Naples -Deo.  ll-BiirkAdele.  1.300.  ..«„.„ 

Wn.Mii«OTOi«— To  Liverpool -Deo.  18-8t««mer  Upland.  6,942. 
NoaFoLK— To  Llverpool-Deo.  14— Steamer  Brttteh  Queen.  S.S78  ... 
Deo.    15-8teamer  Victory.   5,183  ....Deo.     18-8tauBer    OUve 
Branch,  5.819.  _    _  ,__,        ,  -„- 

NawrocT  NKWS-To  Llv«rpool-Deo.  IB-^Muaer  lattiao.  1,803. 
BOJTOM— To  Liverpool -Deo.  7— Steamer  Mlohl<aa,  S,S«»  ...Be*.  ■- 
Bteomer Phlladelphlan. 4,37t    .  Decll-StoamerPavoBla,  1,818. 
ToAntwerp-Deo.  11— Steamer  Banmw«lllj042.  „.„__ 

To  Yarmouth-Dec.  11— Steamer  Boston,  100. ...Dee.  15-m««a(r 

Baltimorb-To  Liverpool -Deo.  4-Steamer  aobrBen.409 000.9— 

Steamer  Barrowmore,  3  249. 
To  H«vre-Dec.  lO-Steamer  Khio.  109. 
To  Antwerp-Dec.  2-BteamerBlallo.l,00a 
PBlLADiiLi-uiA- To  Liverpool— Dec  15-8te«Ber  Ohk),  298. 

Below  we  give  all  news  reoeired  to  date  of  ^aaaton  t* 
Tfinnnin  carrying  cotton  from  United  State*  porta,  So. 
AromtoBE.  steamer  (Br.),  from  Qalveston.  at  Uverpeol.    Oa»>M<H* 
anil  dfty  l)alP8  of  cotton  were  destroyed  Dj  are  oo  anaaw  »v^»- 


anil  nriy 

more.  l>f_. — 

Ella,  steamer  (Br.),  from  Norfolk  for 


more.  lieo.  1ft.    The  v.  ssel  waa  not  Injured. 

-     -  •■    for  LiTarpooU  kas 


keea  towed  W 


Queenstown  by  steamer  Capeoor.  irom  dalraaMa  for  LlTarpeel. 

Tue  main  ahaft  of  the  Klla  la  broken  „-«— . 

ler.).  at  New  Orleana.  f»o«  Kew  York.  lepom 

a  lot  of  eompreaeed  eoMoa  baa  a  e>o»t  tliao  Ij 

luzht  that  tbb  aottoa  oaa««  ^^>■  Uo ijiaagaf 

ahorotaa  BUM  aoaUi  otJoiiljf 

Tbe  Treaumo  was  lMd<4  wNk 


EXOBLSIOR.  Kteatner  (Amer.) 
pasned  off  Jupiter  a  T 
the  water.     Itsthous 
■teamship  TreKiiruo.  whlcb  weata 
Inlet  aouie  time  t.efore  Dee.  8. 
eotton  and 
nonnded 
Jnplt«r  In 

to  key  West  lor  ntip.     cm  im »••»•  -f--  -—  -- ---i .    ,iMa 

steamer,  aa  she  liea  In  an  unfrequented  pMtef  \b»eo»M,irmm 
wbtoh  oimmunloaMon  U  dlflleulL  ft."  latest  retx^na  "' Jbe  fcj^ 
Init  TOtton  eame  from  the  ateam-hio  -"S*'*'"" .  r"'?!;."''^ 
ar?l  ™d  here  from  the  Weet  tad  e.  W-'"'^' "''^1?? 
rropltlon.,  whiob  arrived  at  Llverpo.^1  the  day.b;»ro.^ 
thou.^bt  that  tbe  Tre«ar»o  threw  her  eexgo  ovartaai*  la  •« 
ln<  to  itet  off  tbe  beaeb. 
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Mbiicedks,  steamer  (Br.),  at  Dunklik,  from  New  Orleans,  lost  severa' 

bales  fiom  her  deckload  of  cotton. 
State  of  Alabama,  steamer  (Br.),  from  Savannah  for  Bremen,  which 

put  into  St.  Michaels,  Nov.  26,  with  maehluery  out  of  order, 

requiree.  It  Is  found,  repairs  too  expensiye  to  be  executed  at  St. 

Michaels  and  will  be  towed  to  Bremen. 
Wastwater,  steamer  (Br.),  at  Liverpool,  for  Charleston,  had  a  fire  in 

the  fore  hold.    Four  hundred  bales  of  cotton  were  damaged  by 

fire  and  water. 
Cotton  freights  the  past  week  have  been  aa  follows: 


Satur. 


Iilyerpool,steamd.|      ts^^ 

Do        bia...d.|      

Havre,  steam.. .(f.   I'iet'^M 

Do         d.\      .... 

Bremen,  steam..  (1.        ^ 

Do    vlaHam.rf.       

Hamburg.steao'.d.l  732a>4 

Do        a!.|      

Amst'd'm,  steam. c:     55* 

Indirect d.'  i^,t'^H 

Beval,  steam d.'<     I'ei 

Do      dJ      .... 

Barcelona,steam  d.        H 
Genoa,  steam... rf.    iraS"* 
Trieste,  steam.,  d.l      o.'jst 
Antwerp,  steam. tf,  i^ti^^^it^ 


Mon. 


Tiiei.     Wednes.   Thura.       Fri. 


13«, 


I     hi 


16j4®J4    15,i®J4    15e4®l4    HS^^aH    l6g^<tH 


i       ^3i 
i         H 


732®  "4   ,  "32'<1'4 


50* 


"33 
>4 

■'.a 
50* 


55*      I      55*      !      50^ 
1^8,814    li^'SH    llie4®'4 

"u    I     "e*     "ti^h&"tA^he"et9iia 

%      I        38      !       H      \       H 
''s.'a'4    ''32a'4    ■'jjatt    ■t^^ai't    ''■,2'3'H 

^3yt    j     &  at    i     ^sat    '     *3at         ®  a 
n^a3|^i„.a3i^  "sa'a"!.  4  °.^2®"(.4  °<'^®^'«i 


*  Per  100  IbB.  t  Steamer  December  23d. 

LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  pore: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bales  Aiuerican 

Actual  export 

Forwarded 

Total  stoek— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


.Vo».  27.      Dee.i.      Dec.U.     Dee.  W. 


58.000 

2,500 

3,000 

49,000 

10,000 

77,000 

997,000  1 

803.000 

252,000 

228,000 

1(95,000 

385,00(1 


53,000 

i,';oo 

6,100 

46,000' 

5,000 

81.000 

,010,00011 

824,000 

100,OtO 

91,000 

470,000 

460,0t0 


58,000 

3,900 

4,000 

51,000 

6,000 

76,000 

,146,000 

956.000 

218,000 

202,000 

42(',0lJ0 

410,000 


60,000 
2.20>, 
9,800 
54,000 
7,000 
79,000 
1.197,000 
1,008,000 
136,000 
125,000 
430,000 
420,000 


The  tone  of  the  Liverpool  market  tor  spots  and  futun  s  each 
day  of  the  week  ending  Dec.  18,  and  the  daily  closinjii  prici  t 
of  spot  cotton,  hatre  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes, 

Thursd'y. 

Friday. 

Market,   ( 
1:45  p.  M.  J 

Mld.Upl'ds 

Bales 

Spec.  &  exp. 

Fully 
malnt'ned 

48,fl 

7,000 
1.0,0 

Moderate 
demand. 

4=18 

8,000 
1,000 

steady    at 
1  «@2-84 
advance. 

Quiet. 

Pressed 
for  sale. 

414 

7,000 
1,000 

Sasyat 

3-04®  4-04 

decline. 

Barely 
steady. 

Fair 

baslaess 

doing. 

4J4 

10,0011 

1,000 

steady, 
strong. 

Steady. 

434 

12,000 
2,000 

Steady   at 
partially 
1-84  dec. 

Barely 
steady 

Freely 
offered. 

434 

12,0011 
3,000 

Futuret. 

Market,   \ 

1:45  p.  M.  ] 

Market, 
4  p.  M. 

Barely 
uteady  at 
2-Ui  dec. 

gnlet. 

Quiet  al 

l-d4®2-61 

decline. 

Very 
steady. 

The  opening,  highest,  lowest  and  closing  prions  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  aro  on  th  e 
basis  of  Uplands,  Low  Middling  clause,  unless  otiierwise  stated  : 


^^  The  prices  are  given  in   pence  and  64(A. 
4  ra-64d.,  and  5  01  means  5  l-64d. 

Thus 

■    4  63   mttms 

Sat.,  Dec.  fi. 

(tlon.,  Dec.  14. 

Tnes.,  Dec.  13. 

Open 

Higli 

Low. 

OUa. 

Open 

High 

Low. 

Oio». 

Open 

High 

Low. 

d. 

4  10 
410 
112 
4  Id 
4  20 

Clos 

December.. 
Dec-Jan.... 
Jan.-Feb.... 
Feb.-Mch... 
Moh.-AprU. 
April-May.. 
May-June.. 
June-July... 
Jnly-Ang... 

August 

Ati«.-8ept.. 

d. 

413 
4  13 
416 
419 
423 
4  27 
4  31 
4  35 
4  38 

d. 
4  18 
4  13 
4  16 
4  20 
4  24 
428 
4  32 
4  35 
438 

d. 
413 
4  18 
415 
419 
4  23 
4  27 
4  31 
4  36 
4  38 

d. 

413 
4  13 
416 
420 
4  24 
428 
4  82 
4  85 
438 

d. 
4  15 
4  15 
4  17 
4  21 
4  25 
4  29 
4  83 
4  36 
4  39 

d. 
4  16 
4  16 
4  18 
4  22 
426 
4  80 
4  33 
4  37 
4  40 

d. 
415 
416 
4  17 
4  20 
4  24 
428 
4  32 
4  36 
439 

d. 
4  16 
4  16 
4  18 
4  21 
4  25 
429 
433 
4  38 
4  39 

d. 

410 
4  10 
412 
4  16 
4  20 
4  24 
427 
4  81 
484 

d. 

4  11 
411 
413 
417 
4  21 

d. 

4  11 
4  11 
4  18 
4  17 
4  21 

4  25 
428 
4  82 
4  85 

4  24 
4  27 
4  31 
4  34 

4  25 
4  28 
4.S2 
435 

Wed.,  Dec.  IB. 

Thnrs.,  Dec.  17. 

FrI.,  Dec.  18 

Opm 

(U 

412 
4  12 
4  14 
4  17 
4  21 
4  25 
4  29 
433 
48« 

BieTi 

Low. 

Oios. 

Open 

d. 
413 
4  13 
4  15 
4  18 
4  22 
4  26 
4  30 
4  83 
436 

Low. 

OUa. 

Open 

High 

Low. 

Cloa. 

December.. 
Dea-Jan... . 
Jan.-Feb.... 
Feb.-Mch... 
Meh.-Aprll. 
April-May.. 
May-June . . 
June-July_. 
July-Aug... 
Aosust..... 
Ailg.-Sept  . 

d. 
4  13 
4  13 
4  14 
418 
4  22 
4  26 
4  30 
483 
4  37 

d. 

412 
4  12 
4  14 
417 
4  21 
4  25 
4  29 
433 
4  36 

d. 
413 
413 
4  14 
4  18 
4  22 
426 
4  30 
4  83 
4  37 

d. 

4  13 
413 
4  14 
4  18 
4  22 
4  25 
428 
4  33 
4  86 

d. 
4  12 
412 
4  13 
4  16 
4  20 
124 
4  28 
4  81 
434 

d. 
412 
412 
413 

4  17 
4  21 
4  24 
428 
4  32 
4  36 

d. 
410 
410 
4  11 
4  15 
4  19 
4  23 
4  26 
4  80 
4  38 

d. 
4  13 

4  13 
4  14 
4  17 
4  21 
425 
4  29 
4  32 
4  35 

d. 
4  10 
4  10 
4  11 
4  15 
4  19 
423 
4  26 
4  30 
4  33 

d. 

4  18 
4  18 
4  1* 
4  17 
4  21 
125 
4  29 
4  32 
4  35 

BREADSTUFF  S. 

Friday,  December  18, 1891, 
The  market  for  wheat  flour  was  very  dull  until  Wednes- 
day, when  holders  made  concessions  in  prices  which  led  to 
business  of  considerable  extent.  The  demand  was  mainly 
for  export,  and  local  millers  mads  free  sales  to  the  West 
India  trade.  The  purchases  for  Europe  were  on  a  fairly 
liberal  scale,  and  Che  local  trade  was  moderately  active, 
though  usually  not  buying  freely  just  before  the  holidays. 
The  market  has  since  been  less  active,  but  steadier  in  tone. 

The  wheat  market  was  quite  depressed  down  to  the  close 
of  Wednesday's  business.  Foreign  advices  were  easier,  and 
the  movement  of  the  crop  in  the  Northwest  continued  on  a 
scale  of  such  unexampled  magnitude  as  to  greatly  discourage 
the  bulls,  although  well  assured  that  the  wants  of  Europe  are 
large  and  pressing.  Yesterday  there  w,i8  some  recovery  on 
reports  of  diplomatic  troubles  on  the  Continent,  and  today 
a  further  improvement,  with  138,000  bushels  taken  for  ex- 
port, including  No.  1  Northern  spring  at  $1  08'^,  No.  3  do.  at 
|1 131^  and  Nc.  3  r^d  winter  at  f  1  071^  afloat. 

DACLT  CLOSINO  PBICliS  OF  HO.   2  KED   WINTER   WHEAT. 
Sill. 


December  delivery 0.  1G6'4 

January  delivery c.  107 

February  delivery 0.  lOSis 

March  delivery c.  109'4 

April  delivery c.  119=8 

May  delivery 0.  10914 

June  delivery 0.  108 


Tues. 

Wed. 

Thuta. 

Fri. 

105 14 

101i« 

lOSM 

105% 

106 

1(5 

10531 

10633 

IO718 

106% 

loe'g 

107i« 

108 1« 

10714 

1077e 

1081a 

1  OS  ■'8 

107% 

IOSI4 

108% 

10838 

]ll7>4 

10: 78 

108% 

106'8 

105% 

10638 

107 

ined. 

The  new  cr 

op  at 

Mon. 

105% 

1C6»8 

10734 

109 

109  Hi 

lOS's 

107=8 

Indian  corn  has  materially  declined, 
length  begins  to  move  with  a  freedom  that  assures  supplies 
equal  to  at  y  demand  for  which  there  is  any  prosoect,  and 
prices  have  sunk  to  figures  the  lowest  current  in  many 
montbg.  Ti.e  lower  prices  led  to  large  purchases  for  export 
here  and  at  the  out-ports,  mostly  for  .January  shipment.  To- 
day the  market  was  firmer  for  prompt  deliveries,  No.  3 
mixed  selling  at  60@61J^c.  in  elevator  and  afloat,  and  steamer 
mixed  at  57@5i)c.;  also  steamer  yellow,  December,  at  58c. 

DAILY  CLOSING  PRICES  OF  NO.   2   MIXED  CORN. 


December  delivery o. 

January  delivery ..o. 

February  delivery o. 

March  delivery c. 

May  delivery c. 


Sat. 

57 
55 

52% 


Mon. 
60>4 
56Ja 

5438 

5416 
521* 


Tues. 

5814 

55 

5358 

5338 

52i« 


Wed. 
57  H 
53% 
52% 
5739 
51B3 


Thurs.  Fri. 

5914  80''8 

54»8  54ifl 

53a8  5318 
53 

5178  Si's 


Oats  have  been  in  some  export  demand,  unsettling  values. 
Sales  for  shipment  were  ma  le  to  day  at  41c.  for  No.  2  afloat 
both  mixed  and  white,  and  speculative  values  were  firmer,  on 
a  moderate  movemeijt  of  the  crop. 

DAILY  CLOSING  PRICES     OF  NO.   2  MIXIi:D  OATS. 

Sat.       Mon.      Tues.  Wed.     TImrs. 

December  delivery o.    41          401*       40  39%       4038 

Jai  uary  deUvery o.    40          39-4       39!>8  39i«       39% 

Maydellvery 0.    3938       3914       3;/i4  3919       39=8 

Rye  and   buckwheat  have  been  dull  and   barely  steady. 

There  has  been  a  moderate  movement  in  barley,  but  prices 
are  barely  maintained. 

Quotations  are  as  follows  : 

FLOUB. 


Fri. 
40»8 
40 
SB's 


Patent,  winter $4  80  a$5  20 

City  shippin>j  extras.  6  25  "•  5  30 
Kye  flour, aupeillne..    4  903   5  10 

Fine 3  73a  4  25 

Corn  meal — 

Western,  Ac 2  25  «  2  40 


Fine "S  bbl.  $3  10a$3  60 

Superflne 3  408  3  85 

Extra,  No.  2 3  65a   4  00 

Extra,  No.  1 4  109    4.50 

Clears 450a  4  75 

Straiahts.. 470*515 

Patent,  spring 5  00d>   5  50        Brandywine 

Buckwheat  flour  per  100  lbs.,  $1  90  3  $2  05. 
[Wheat  flour  In  eaoks  tella  at  prices  below  those  for  barrela.l 

GRAIN. 
Wheat—  0.  0.       Corn,  per  bush.— 

Spring,  per  bush...    f6    »112  West"  n  mixed 49 

Red  winter  No.  2..1  05% a  107  Steamer  No.  2 57 

Red  winter 96    ■ai09 

White 98    31108 

Oats— Mixed. .*  bu.    40    -a    42ifl 
-"      -     44 
41ii 
42 
t3 


a  3  60 


White 40    a 

No.  2  mixed 40iaa 

No.  2  white 41    a 

Buckwheat 60    » 


West'n  yellow 54 

Western  white 55 

Rye  - 
Western,  per  bush.  ICO 
State  and  Jerse v  .1  00 

Barley— No.2Wesi'n.    72 

State,  2  r'd 64 

State,  6r'd 70 

West.  feed'){ 52 

The  movement  of  breadscuSs  to  market  is  indicated  in  1  he 
satement  below,  prepared  by  ua  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  tt 
VVVh' ?rn  lake  and  river  porta,  arranged  so  as  to  present  tie 
oomparativ©  movement  for  the  week  ending  Dec.  13,  1891, 
an<'  since  Amuat  I,  for  eann  of  the  last  three  y>  ars: 


n 

62 

» 

59 

a 

61 

a 

60 

ai03 

31104 

a 

73 

a 

66 

» 

75 

a 

55 

ueeivtt  ot- 

flmr 

WluaL. 

0(»t>. 

OdU 

Borleil. 

Rv. 

BI>'«.11"'» 

BueVOOIf, 

al•tl^.5H  n. 

Bu<h.S2ib> 

Blllfc.4«i/; 

fl».  66  161 

JBlcaito.... 

131.333 

905,829 

1,155,672 

1,000,586 

404.774 

169,201 

Milwaukee. 

65.525 

428.917 

60,1UO 

171,000 

35S,900 

60,337 

Oilnth 

938.7^4 

Ulaneapollii 

1,839,600 

roledo 

4,153 

155.510 

170,200 

13,100 

2.600 

17,100 

Uetrolt., 

2,693 

90.050 

61,366 

60.98? 

25.468 

Jl«»el«n.".... 

8.835 

31,829 

20,590 

49,378 

16,845 

706 

Jt.  Louis. 

27.609 

498,065 

900,425 

173.485 

62,S00 

44,009 

eirin... 

5,260 

73,800 

409.0)1 

320,nci 

31,800 

16,7i;0 

Tot. irk.  Ml 

248,148 

4,959.324 

2,783,213 

l,7s8.60a 

905,585 

310.053 

airia  .»k.'90 

221,800 

2,304.506 

1,317,207 

1,771,849 

1,013,024 

101,175 

-am<  wk  89 

274,808 

3,051,691 

4,407,709 

1,478.653 

775.522 

175,988 

Ml«e«  Au«. 

1S91 

4,929.777 

13?,334.771 

40,29'',0Ol 

47,203.678 

18.776.964 

ii,4^g,3«6 

1890 

4.609,964 

58,544.161 

89,181,744 

41,910.223 

19.068,536 

2,137,S89 

1889.... 

5,044,075 

74.830,288 

Sf.440.633 

36.949,408 

lS.«9K.7«rt 

8.202.315 

Dbcismber  10,  1301,] 


I'HK  CHKOmOI-k 


041 


The  receipts  of  flour  and  Krain  at  tba  leaboard  porta  for  the 
wyek  ended  Dec.  I J,  1891.  follow. 


/tour,        WHtat, 
Al—  bhti.  bniK. 

NawYork 1-<«.20S  1.61)4. '200 

Boston 61,977 

.Vontri-Hl 17,30S 

Phllail«l|iht»..   R8.6:)2 
Ballliiiorc..  ..   80.1'<(» 

Kli'hiijond S,.'S77 

N«w()rl)<Mi8..    IS.DIS 


Com, 
buth. 
888.087 
244.8 1  ^ 


Oat4,       Barlty, 
buth.        b>uh. 
940.12%  317.780 
20  >,043    21.061 


14.0:»7 

102.073 

14.000 

O.o.-iO 

I'.tiU 


8,7u4 


Hy.. 

bu»^ , 

l.%3ft40 

63,3.13 

A8') 

»  IMO 

7a,lH6 

100 

a,«2i) 


Total  week.  4ii3, 109  3,0«0,1 76  1.5«3,7«.S  1,396,899  342..M A  298.045 
Cor.  week '90.324,503     477.303     402.846     616,314    3J.206     26  332 

The  exports  from  the  aeveral  leaboard  ports  for  tb>-  w  rk 
eoflirfi  Dec.  1'3,  1S91,  are  shown  in  the  annexpd  Mntem*  n 


from—        WMat, 


Kew  York 
Boston... 

Portland 
N.Mfolk.. 
Phliartol . 
Baltlni're 
H.  Orl'na. 
H.  News.. 
Blohm'd . 

rot.we«k. 

B'me  time 

1890. 


l,067„^.-l0 

60.,'i!22 
40.. -.74 
211,013 
169,121 
374.0=>3 
485.008 
35  000 


Oom. 


Bu^^. 

304,aT3 
171,552 


42.000 

lll,."><>7 

54,311 


tUmr. 


Bbit. 

110.477 
61,190 


Oati. 


Btuh 

824,847 
26,414 


«»«. 


Ptat 


BuiA 

448,774 


17,363( 
18,743 
91,9>;4< 
748' 
31,571 


3,432,161     774,333     352,056     351,261     489,143       93,333 
487,514     251.776     169.417  '2.424  8.450      90.71.3 


24,369 
13.000 


/luirA 
53.669 
8,480 
31,231 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  priocipal  points  of  accumulation  at  lake  and  seaboard 
ports,  DdO.  12,  1891: 

Oom,        OaU, 

b^iMh,        btuh. 

420,892  1,512,120 


Wheat, 

7,511,681 
528,000 


216,615 
22,614 


In  store  at— 
N  w  York 

Do     afloat , 

Abany 8,500 

B.iffalo 3,534,fi90  70,164 

ClilcaKO 8,003,914  617,025 

MUwankee 34M83  5,806 

Diilutb  3,697,020         

T>o      afloat....  400,703         

Toledo 1,545.056 

Detroit 819.025 

Oswego..  30,000 

Bt.  LoQls 2,853,73.=) 

Di)      afloat....  33,600        

Cincinnati 23,000         

Boston 122,837  91211 

Toronto 65.830 

Montreal 267,171         

Philadelphia 498.708  123.866 

Peoria 8.312  258.638 

Indlanawills 23,814  21,000 

Kansas  City 1,006.846  1P1.920 

Baltimore 1,800,775  271,031 

Mlaneapolta 7,297.606  7,257 

On  Lakes 1,823,119  612.033 

On  canal  &  river.  8,200        


6,000 
232,«9l 
670,512 

6.458 


128,734 
29,665 


buth. 

971.538 

7.900 

16,800 

154.833 

535.032 

90.092 


100,090 
53,010 


Barley, 
butit. 

88.9116 

20,000 

14,«00 

971.758 

112,558 

245,492 

26,76J 


126,704        53,904  6,175 


35,729 
1,950 

62.313 
6il.377 
336,975 
185,805 
164,'298 
119,332 

267,869 


17,000 

9,918 

320 

9,184 

Y5.638 

17,000 

64.665 

210,078 

06,006 
17,000 


93.423 
175.000 
114,813 

166,606 

7,110 

131,'213 

253,034 

"6,184 


11.815 
6^,000 


Tot.  Dec.  12.'91.  42.253,825  3.065,366  4.425,732  2.386.303  2.443,675 

Tot.  Dec..5,'91...  41.653.124  2.226, "'58  3,755,066  2,2fl8,7-22  2,765,190 

Tot.  Deo.  13,'90.  25,186,150  1,920.469  3,391),7S1  474.497  4.  <4-4.619 

Tot.  Dec.  14.'89  33,914.742  5.269.293  4.827. 8.i7  1,212,326  3,582,791 

Tot.  Dec  15.'88.  37,213,583  6.327,430  8.010,033  1, ',13,611  2,421,493 


■  ■w  ToB«  TO  Dac.  l^, 


Urnat  UrIUtIn 

83 

Othnr  Eiiro|Mtan 

IS 

Otilna 

India 

3IV0 

\rabtB 

Africa _ 

VMtlnillM 

^•xlao 

!!!!II" 

i.saa 

380 

I'O 

loach  Amertoa..... .....,..,. 

T7B 

IthernouutHes 

35 

Total 

Olitiia,Tta  VasemiTar.. 

Total 


itn. 


n  VSM*     ^VHvV  mWt%»  •• 


a.ooe 


*.7M 

I  Mi 

tl3,7l« 

9.8  la 

I3.M8A 
0,1  it 

I»,740 
8,7m 

8.143 

ao.oai 
sous 


913.735 
38,301 

aooai   8a«.(ia«r 


liM. 


ia< 


23 


too 

1 

Site 

44 

•37 


*.«M 


143,M 

«i,n 


3.ii»ii     3oa.aM 


■h<»r 

iJi 

re- 

ird. 


-  Kroni  Mnw  Sncland  bUI  i 

The  fftlu'^  of  thi'  N«  v  York  exports  ninnx  Janimrv  1  bar* 
been  $11  187.570  in  1891  atrnlnat  tR.Oftn.TTI  in  1«n<^. 

For  staple  woolt-mt  tiifro  hits  h< 
out  on  home  account,  bat  export 
Asiatic  nor  S<7ulli  Atnericati  ■ 
of  freedom.  B:o«vn  and  coi 
prici'R,  hut,  as  no'pfl  a^ovo,  i,,. ..  n  1  •. mu  j  ■-. 
duccd  all  along  the  Il'ip,  varyinx  frotn  '^i'.  to  ' 
Flat-fold  c>imbric4  ar^  firm,  lieing  supportml  bV  i 
of  the  print  cloth  market.  In  o'her  dir-'ctionti,  n'lol  as  la 
cotton  flannel;,  plai'ls,  white  goo  It,  etc.,  the  market  han  beta 
slow.  Spring  print>4  are  in  go mI  demand,  the  op'-nin'<  p'ioe* 
having  bt-en  fixed  at  6  •.  p"r  yard  for  stand  ir  I  f(inci"«.  Tils 
is  the  same  a^  last  season,  but  liberal  discounts  ar«  oonoeaMI 
on  all  lines.  The  print  cloth  tnarki't  is  strong  at  80.  par  yasi 
for  64  squares.  A  good  business  has  again  been  doo",  and 
with  deliveries  w.ell  ahead  of  production  s*ocks  now  stand  at 
an  exceedingly  smill  figure. 

18<»1. 
SlMk  of  Trim  aiotht—  Dec.  1 3. 

HsM  by  Providence  mannfaotarers.  191 .000 

Fall  River mannraotnrer* ....343.000 

Oatslde  speculators  (eat)... None. 


1890. 
Dec.  13. 
386.000 
675.000 

13.000 


188S. 

363.000 

83,000 

Naac. 


THE   DRY   GOODS  TRADE. 

NBW  Toss.  Friday  P.  M.,  December  18.  1891. 

The  question  as  to  what  course  agents  would  take  in 
bleached  cottons  in  the  matter  of  prices  has  been  answered,  and 
in  the  way  that  buyers  mostly  predicted.  In  spite  of  repeated 
assertior.s  by  sellers  that  stocks  of  bleached  goods  were  really 
in  rf  stricted  compass  in  view  of  the  opening  of  the  spring 
trade,  the  price  of  raw  cotton  and  the  determination  of  buy- 
ers that  it  should  figure  as  a  factor  in  the  situation  provel  too 
strong  for  them.  The  week  thus  closes  with  a  general  lower- 
ing of  quotations  of  shirtings  in  all  directions  varying  from 
}4c.  to  ]4c.  per  yard.  With  uncertainty  thus  removed  the  way 
is  cleare.l  for  freer  operations  and  contracts  for  spring  are 
now  likely  to  b^  placed  with  considerable  freedom.  This 
week's  business  has  itself  shown  an  expansion  in  staple  lines 
on  home  account  for  both  im-uediate  and  future  nefds.  With 
low  prices  and  a  generally  enriched  community  throughout 
grain-growing  ard  other  States,  a  large  consumptive  demand 
IS  looked  for  -  ard  to.  Business  in  printed  fabrics  for  spring 
has  been  on  an  extended  scale,  but  woven  washed  goods 
have  ruled  quiet  at  first  hands,  with  a  good  trad  •  reported 
by  jobbers  tlirough  salesmen  on  the  roid.  The  jobbing  trade 
apart  from  this  has  been  dull  in  all  but  the  holiday  goods. 
Collections  continue  nood  and  the  year  promises  to  close  with 
a  smaller  general  indebtedness  than  any  of  its  immediate  pre- 
decessors. 

DOMFSTic  Woolens. — Business  in  this  department  con- 
tinues surprisingly  small  in  everythi  'gadapted  for  men's  wear 
but  overcoatings.  In  these  fair  orders  have  been  placed,  es- 
pecially for  low  grades  around  the  $l-per-yard  mark.  In 
woolen  and  worsted  suitings  for  spring  some  moderate  dupli- 
cates have  been  recorded,  but  new  he  ivy  weight  business  has 
proved  disappointing.  Satinets  h  ive  been  in  fair  requf stand 
spring  cloakings  have  received  an  average  amount  of  atten- 
tion. Kentucky  jeans  and  doeskins  a-e  practically  neglected. 
Woolen  and  worsted  dress  goods  have  been  in  free  movement 
on  account  of  back  orders,  with  a  moderate  current  busmees, 

DOMK8T10  Cotton  Goods.— The  exports  of  cotton  g*'^8t 
f -om  this  port  for  the  week  ending  D>.'cember  15  wore  8  OCe  . 
packages,  valued  at  1160, .581,  their  destination  being  to  the  | 
points  8i)ecitied  in  the  table  bislow; 


Total  stock  (pleoe*)..... 43t/>00  874.000         396.000 

Foreign  Dry  Goods.— Holiday  requirements  h*Te  been 
mostly  filled,  and  for  immediats  delivery  business  in  ail 
lines  proved  irregular  and  without  particular  character.  For 
spring  moderate  orders  are  reported  in  dress  goods,  ia 
novelties  and  spocialties,  thnre  being  little  doing  in  atapio 
line*.  Owing  to  pressure  t<i  close  ont  stocks  before  the  end 
of  the  year  there  is  much  irregularity  in  prices  in  moat  <!•• 
partments. 

Failure. — At  the  close  of  last  week  the  failure  of  Means. 
Baker  &  Co.,  dry  goods  commissioi  m-^rchants  of  this  city, 
was  announced,  with  estimated  liabilites  f  3.'S0,000  and  assets 
about  $.50,000.  Although  the  failure  wan  a  surprise  to  tito 
market  it  had  n  1  effect  on  it  whatever. 

Importations  of  Drr  Ooo«a. 
importations  of  dry  goods  at  this  port  for  the  week 
Dec.  17,  1891,  and  since  Jan.  1,  and  the  same  facta 
corresponding  periods  of  last  year  ar<»  as  follows- 


The 
ending 
for  the 
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St;*t£  at^5  City  Vtf^nwtm. 

TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHROXICL.E  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  §upplement  of  CHRONICLE  con- 
tains 1§4  pages  published  several  times  each  year. 

Investors'  $^npplement  of  CORONICLE  (a  Cyclo- 
paedia of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHRONICLE  for  one  year  $10.00 
which  includes  every  issue  of  both  Supplements. 


The  purpose  of  this  State  and  City  Department 

i«  to  furnish  our  subscribers  with  an  addition  to  and  a  weekly 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  fEicts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
ghall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  amd  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 

KANSAS    LAWS    AFFECTING    MUNICIPAL 
BOND  ISSUES. 
[second  article.] 
In  speaking  two  weeks  since  of  the  limitations  guard. 
ing  ^the  issue  of  municipal  bonds  in  Kansas,  we  first 
•howed  that  the  State  Constitution  contained  nothing  re" 
lating  to  the  subject  except  the  provisions  (1)  forbidding 
the  Legislature  to  pass  any  special  acts  conferring  cor- 
porate powers,  and  (2)  requiring  the  Legislature  to  pass 
general  laws  for  the  organization  of  cities  &c.  and   to 
restrict  their  power  to  borrow  money  &c.  so  as  to  pre- 
Tent  the  abuse  of  that  power.     Under  the  authority 
these    provisions     conferred    it    appeared     that    the 
Legislature    had    enacted    general   Statutes    in    large 
numbers,    but  we    likewise    found    among    the    laws 
many  special  statutes  conferring  upon  special   cities 
the  right  to  issue  bonds  for  special  objects.     These 
special  laws  we  examined  last  week  as  a  preliminary  to 
this  discussion,  because  if   the  power  really  existed  to 
pass  special  acts  of  the  kind  referred  to  the  investor  would 
gain  little  benefit  from  a  digest  of  the  general  laws 
alone.     The  conclusion  we  then  reached  was  that  the 
upecial  statutes  in  question  (to  use  the  words  from  a 
Kansas  decision  we  quoted)  must  be  "void,  being  for- 
bidden by  the  Constitution."    Accepting  that  result, 
ire  confine  our  analysis  to  the  general   statutes  which 
have  been  passed  regulating  the  organization  of  Coun- 
ties, Towns,  Cities  &c.,  and  conferring^corporatejowers 
npon  municipal  corporations. 

For  the  purposes  of  this  kind  of  legislation  Kansas, 
among  other  things,  has  divided  its  cities  into  three 
atie«  group-  classes.  (1)  Cities  of  the  first  class  include 
Itatut.  iDto  "'^  °^*^'®*  °^  °^^^  15,000  inhabitants,  the 
threooiiusM  population  being  ascertained  through  a 
census  or  enumeration  taken  by  the  United  ^States, 
by  the  State  of  Kansas,  or  by  any  city.  When- 
ever that  fact  has  been  established,  it  must  be 
certified  to  the  Governor  by  the  Mayor  and  Council, 
and  the  Governor  must  then  declare  by  public  procla- 
mation Buoh  city  to  be  (and  the  statute  adds  it  shall 
thereupon  become)  a  city  of  the  first  class. '^(2)  Cities 
tf  ths  $9ccnd  clast  include  all  cities  of  over  2,000  in- 
kabitanti  and  not  exceeding  15,000  (in  addition   to 


cities  which  had  been  already  organized  as  cities  of  the 
second  class  when  the  existing  statute  was  amended  in 
1889),  the  facts  as  to  population  to  be  certified  by  the 
authorities  to  the  Governor,  and  the  Governor  to  issue 
a  public  proclamation  declaring  "such  city  subject  to 
"  the  provisions  of  the  act;"  thereupon  an  election 
must  l;e  held,  the  Mayor  and  Councilmen  must  qualify, 
and  after  thit  is  done  the  law  states  that  "such  city 
"  shall  be  duly  organized  as  a  city  of  the  second  class. 
(3)  Cities  of  the  third  class  include  organized  Cities, 
Towns  or  Villages  containing  not  more  than  2,000  inhab- 
itants (and  not  heretofore  organized  as  cities  of  the 
second  class);  also  including  cities  organized  as  cities  of 
the  third  class  under  the  provisions  of  the  act  of  which 
the  present  act  is  amendatory. 

Substantially  therefore  we  may  summarize  the 
classification  of  cities  the  statute  makes  by  saying  that 
-,,  ,  ,   the    first    class    covers    all    cities  of  over 

Otbermunloi- 

pai  divWons  15  000  inhabitants,    the    second  class  all 

and    K  r  o  s  8        '  ' 

debt  of  each,  over  2,000  and  less  than  15,000  inhabi- 
tants, and  the  third  class  all  under  3,000  inhabi- 
tants. But  besides  Cities  there  are  Counties,  Town- 
ships and  School  Districts,  all  of  which  issue  bonds. 
Indeed  cities  have  issued  only  a  small  part  of  the  out- 
standing municipal  obligations  of  Kansas.  A  State  re- 
port published  in  1890  gave  the  total  municipal  in- 
debtedness July  1  1890  at  137,119,977,  and  of  this 
$14,732,930  were  county  bonds,  $8,040,627  were  town- 
ship bonds,  $5,810,882  were  school  district  bonds  and 
$7,732,750  were  city  bonds — the  remainder  of  the  total 
being  floating  debt,  of  which  $498,675  were  county 
warrants.  As  some  explanation  of  the  comparativelj 
small  aggregate  of  city  bonds  outstanding,  it  is  well 
enough  to  add  that  all  incorporated  cities  of  the  first 
and  second  class  are  also  townships,  and  that  school 
organizations  in  cities  are  under  the  direction  of  a 
Board  of  Education  which  has  the  power  to  issue  bonds; 
consequently  it  is  possible  that  in  the  classification  of 
indebtedness  stated  some  items  of  debt  contracted  for 
the  city  schools  and  for  the  city  townships  may  be  in- 
cluded under  the  head  respectively  of  township  debt* 
and  of  school  district  debts,  although  properly  or  sub- 
stantially belonging  to  the  city  debt. 

Be  that  as  it  may,  the  conspicuous  position  Countibs 

hold  as  issuers  of  municipal  debt  make  it  proper  that 

Counties   ^^    should   begin    our   analysis  with    the 

Townships  laws  in  which    they    have    a    part.     The 

<SC.  Bond    18-  1     r>  11 

suo8f(iiijuii-  statute  to  which  we  would  first  call  atten- 
aud  for  Poor  tion  does  not  apply  alone  to  Counties  but  to 
Cities  and  Townships  as  well ;  since,  hoivever,  it  covers 
the  subjects  of  Bridges,  Poor  &c.,  we  assume  that 
action  under  it  is  chiefly  confined  to  counties  and 
Townships.  But  whether  such  is  the  case  or  not,  the 
law  has  reference  to  Counties,  and  hence  properly  comes 
up  for  consideration  here.  The  first  section  (Section 
413,  General  Statutes  of  Kansas  1889,  vol.  1,  Chapter 
12a)  authorizes  the  Board  of  County  Commissioners  of 
any  county,  the  Mayor  and  Common  Council  of  any  in- 
corporated city,  and  the  Trustee,  Clerk  and  Treasurer 
of  any  municipal  township,  to  issue  the  bonds  of  such 
County,  City  or  Township  for  the  purpose  of  building  or 
purchasing  bridges,  and  for  the  purpose  of  purchasing 
land  and  erecting  buildings  thereon  for  the  poor  "in 
any  sum  not  greater  than  five  per  cent."  This  limit  of 
>fw  per  cent  was  ten  per  cent  in  the  law  as  originally 
passed  ;  but  in  1874  the  section  was  amended  so  as  to 
read  as  it  now  stands.  These  bonds  can  only  be  issued 
if  ordered  by  three-Mihs,  of  the  votes  cast.  (See  Sec- 
tions 415,  416  and  421)  at  an  election  called  on  a  peti- 
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tion  8i>;tied  by  at  least  <u;o-lifth8  of  tho  qualifltid  TOton 
•f  tlio  County,  Township  or  City,  as  the  case  may  bo. 
How  thit  cloction  must  bo  conducted  is  giren  in  Soo- 
tions  417,  418  and  419,  and  the  denominations  (not  leas 
than  tlOO)  and  length  of  bonds  (not  less  than  5  nor 
more  than  30  years)  are  given  in  Section  414.  Under 
certain  circumstances  (Section  420)  two  of  the  abore 
corporate  bodies  may  build  a  bridge  together  and  divide 
the  cost ;  but  in  that  case  each  County  or  City  or 
Township  must  vote  separately. 

We  pass  by  for  to-day  the  highly  important  sections 
respecting  Repistration  of  bonds   Ac,  it  being  better 
F  u  n  d  I  n  )t  wo   think   first  to   notice  the    bond   issues 
•  ompTOinise  which  this  chapter  (Chapter  12a)  authorizes 
Bystome.^'"'  in   addition  to  those  above   described    for 
Bridges  and  Poor.    Funding  Bonds  follow  next  in  the 
order  of  the  sections.     There  appear  to  be  two  systems 
of  procedure  under  which  funding  or  refunding  may  be 
accomplished,  both  of  which  seem  to  have  been  framed 
for  tho  purpose  of  compromising  old  debt.     The  pro- 
visions which   relate  to  the  first  system  will  be  found 
beginning  with  Section  441  of  the  General  Statutes  for 
1889   and   extending    to   Section   451   inclusive ;   this 
authorization  applies   to  Counties,    Cities  and  Town- 
ships,   and  is    confined    to    the  refunding    of    bonds 
or     other     evidences     of     indebtedness     issued    "on 
"  account  of    any    subscription   to   the  capital    stock 
"  of    any  railroad    company,   or  for  the    purpose   of 
"  building    bridges    or  for    other  internal    improve- 
"  ments."    Bonds  under  the  above  authorization   (1) 
cannot  be  issued   in  an    amount   exceeding  fifty  per 
cent   of   the    indebtedness   proposed  to   be    satisfied; 
(2)  they  cannot   be   issued   unless   two-thirds   of  the 
votes  cast  at  an  election  (called  and  held  in  accordance 
with  the  regulations  in  Sections  443  and  443  contained) 
shall  vote  for  the  bonds;  (3)  there  must  be  attached 
to  the  bonds  "  coupons  for  instalments  and  the  interest 
"  accruing  from   time   to  time  by  the  terms  of  said 
"bonds,  which   shall  be  receivable  as  they  shall  become 
"  due  for  taxes  due  the  said  County,  City  or  Township 
"levied   to  pay  the  interest  and  instalments  on  such 
"  bonds "  ;  and  (4)  the  bonds  and  coupons  must  bo 
in  form  set  out  in  Section  451. 

The  second  funding  system  has   no   limit  as  to  the 
kind  of  indebtedness  (except  that  it  must  be  bonded  debt) 

which  may  be  funded,  nor  as  to  the  terms  of 
Funding        ,,  •',       ,.,         '  , 

Bonds.  See-  settlement  which  may  be  agreed  upon,  nor 

o  t    general  with  respect  to  the  municipalities  to  which 
app  c»  on.     .J,  g^ppjjgg^  £qj.  j^g  pfovlsions  can  be  used  by 

Counties,  Cities,  Towns,  Boards  of  Education  and 
School  Districts.  It  should  be  stated  that  the  law  gov- 
erning this  second  method  was  very  materially  amended 
at  the  last  session  of  the  Legislature,  which  amend- 
ments will  be  found  in  Chapter  163,  pages  304,  305  and 
306  of  the  Laws  of  Kansas  for  1891.  The  Bonds 
authorized  must  bear  6  percent  interest,  must  be  sold  at 
not  less  than  par,  cannot  run  longer  than  thirty  years, 
oe  signed  by  parties  designated  in  Section  465  of  the 
General  Statutes  of  Kansas  for  1889,  and  cannot  be 
issued  by  a  Township  or  School  District  unless  the  com- 
promise shall  be  assented  to  by  the  legal  voters.  Four 
most  important  provisions  remain  to  be  stated.  First 
is  the  limitation  contained  in  the  Second  Section  of  the 
amendment,  page  305,  Laws  of  1891,  which  applies  to 
all  municipalities  except  cities  of  the  first  class;  it  is  as 
follows:  That  except  for  refunding,  "no  bonds  of  any 
"  class  or  description  shall  hereafter  be  issued  where 
"the  total  bonded  indebtedness  of  such  county  or 
" /ojpTwAtp  would  thereby  exceed  five  per  cent  of  the 


iB«Dt  for  tustion/'    •    *    "  or  of  nob  city, 

"ichool  district  or  Botrd  of  Edacstion  eioatd  liz  p«r 
"  cont  of  ftuch  aMCHment. "  Htcond  (mo  Soctlon  448  of 
General  Ststutei  1889),  that  in  oaae  ftcompromiM  of  ia- 
debtedneu  is  efTocted  at  a  rate  of  65  per  cant  or  le«M  of 
the  mnnioipaiity's  indebtedneaa  it  ihail  "never  \n- 
"crease  its  indebtedness  beyond  the  amount  of  saoh 
"refunding  bonds  so  issued  under  this  act  until  tho 
"  sumo  are  paid."  Third  (Section  474),  "  the  intercai 
"  coupons  provided  for  by  the  act  shall,  as  fast  as  thoy 
"  become  due,  be  receivable  in  payment  of  taxes  due  to 
"  tho  particular  County,  City"  etc.,  which  issued  suoh 
coupons,  and  shall  be  received  "  the  same  as  cash  in 
"  payment  of  such  taxes."  Fourth  (see  Section  471),  % 
sinking  fund  musC  be  provided. 

We  shall  have  to  atop  here  to-day  without  finishing 
the  analysis  of  even  this  ainglo  act.  The  results  of  our 
investigation  are  becoming  much  more  extended  thaa 
we  intended  to  make  them.  Indeed  we  find  the  general 
laws  respecting  municipal  bond  issues  in  Kansas  are  ■• 
numerous  that  these  articlea  are  likely  still  to  be  ooo- 
tinncd  through  two  or  three  weeks.  When  however 
the  work  is  completed  we  are  sure  it  will  be  found  iB- 
strnctive  and  useful.  For  though  the  statutes  aro 
varied,  and  though  we  shall  see  as  we  proceed  that  somo 
of  them  are  peculiar,  and  though  at  times  not  a  little 
confusion  in  the  system  is  to  be  noted,  yet  there  aro 
important  limitations  and  safeguards  that  Kansas  hao 
thrown  about  municipal  bond  issues  which  on  tho 
whole  leave  a  favorable  impression  of  the  State's  man- 
agement of  its  municipal  debt. 


NEW  ORLEANS  PREMIUM  BONDS. 
The  next  semi-annual  payment  of  Nenr  Orleanii  prenaium 
bonds  will  occur  on  January  15th  1893,  and  the  IwndH  then 
to  be  paid  are  those  which  were  drawn  on  July  8Ut  and  Octo- 
ber 16th  of  this  year.  The  series  numbers,  furnished  ua  by  tho 
Board  of  Liquidation,  City  Debt,  are  as  follows : 

glXTr-TUIRD  URAWIMO— JDLT  31,  1891. 


326 
930 

2,338 
3,»-24 
5,248 
5,i80 

7,467 
8,404 
9,290 

S5 

l,7fi8 
2.631 
3,111 
5,tJ05 
2,998 
8,179 
8,952 


354  389  534 

969  1,275  1,360 

2,750  3,170  8,250 

3,868  3,883  4.156 

5,427  5,447  5,484 

5,836  5,928  6,179 

6,523  6,«66  6,909 

7,520  7,576  7,S89 

8,527  8.759  8,964 

9,332  9,334  9,381 

RIXTT-FOUSTH    DRAWIHO — OCTUBSK  15, 

321  441  503 

1,084  2,010  S,906 

2,533  2,658  2,686 

3,530  4.000  4,147 

5,332  5,348  5,470 

6.484  7,083  7,336 

6,195  8,613  8,653 

8,999  9,250 


843 

3/ioa 

S.404 
4,833 

5,511 
6,336 
6,9.-0 
8,349 
9,071 
9,816 
1891. 
083 
3,354 
3,8«a 
4.443 
6,617 
7,347 
8.837 


■M 

3.000 
3.710 
5.060 
6.560 
6.S80 
7.081 
8.371 
0,13« 
0.870 


IJOl 

sisoo 
of  IM 


Each  of  the  above  105  numbers  represents  a 
bonds  of  $20  each,  and  the  105  series  thus  enumerated  con- 
tain 10,500  bonds,  amounting  to  9210,000. 

From  these  10,500  bonds  there  will  be  drawn  on  Jan.  IS 
1,176  bonds,  to  receive  premiums  to  the  amount  of  9B0,00<^  dio- 
tributed  as  follows. 

SEMi-AncuAi.  ritsiiii'iix. 


1  premium  of  $5.000 $5,000 

5  do  1,000 5,000 

20  do  500 10,000 

50  do  100 5,000 


lOOpremlunu  of  $60 $6,000 

1,000  do  20 30.000 


1,176  pramliuua $60i000 

After  this  drawing  all  of  the  10,300  bonds  are  payable,  witk 
interest  at  5  per  cent,  from  July  1  1875,  the  premioma  also 
being  payable  to  those  who  have  been  fortunate  enoogfc  So 
draw  them. 

The  premium-bond  plan  to  liquidate  the  bonded  ind«bte4  ■ 
ness  of  the  city  of  New  Orleans  in  fifty  years  went  into  effool 
in  July  1875,  and  briefly  sUted  was  as  foUows.  The  whalo 
debt  of  the  city  was  to  be  converted  into  l>onda  of  the  < 
nation  of  $^,  payable  to  bearer  and  bearing  intcfcst  at  S  ] 
cent  per  annum  from  the  15ih  of  July  1875.  These 
numbering  1,000,000,  were  divided  into  10.000  seriss  of  IM 
bonds  each,  the  series  numbered  1  being  composed  of  bonds 
numbered  1  to  100,  series  2  including  bonds  numbet«d  101  to 
200,  and  so  on  to  series  10,000,  embracing  bonds  nombend 
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999,901  to  1,000,000.  The  bonds  are  paid  yearly  by  series,  the 
plan  of  redemption  requiring  that  100  series  be  paid  in  1876, 
that  150  series  be  paid  in  1877,  that  180  series  be  paid  in  1878, 
that  210  series  be  paid  yearly  from  1879  to  1895  and  that  300 
series  be  paid  yearly  from  1896  to  1935. 

The  city  holds  series  allotments  four  times  in  each  year,  on 
Jan.  31,  April  15,  July  31  and  Oct.  15,  the  bonds  belonging  to 
the  series  drawn  in  January  and  April  being  paid  on  the  15th 
of  the  following  July,  and  bonds  of  the  series  drawn  in  July 
and  October  being  paid  on  the  15th  of  the  following  January. 
On  the  date  of  each  semi-annual  payment  |50,000  is  distributed 
in  premiums  among  the  bond  numbers  of  the  called  series,  as 
has  been  described  above  in  reference  to  the  next  payment. 
Interest  from  the  date  of  issue  is  paid  on  these  bonds  with  the 
principal  when  the  bond  is  redeemed,  and  all  drawn  bonds 
are  receivable  by  the  city  for  licenses,  taxes  and  debts  of  any 
description  at  their  face  value  and  interest. 

By  the  same  act  of  Legislature  which  authorized  the  pre- 
mium bonds  the  city  was  forbidden  to  increase  her  debt  in 
any  manner  until  these  bonds  are  all  paid. 


WILMINOTON,  NORTH  CAROLINA. 
We  hare  received  from  A.  G.  Bicaud,  Mayor  of  Wilming- 
ton, N.  C. ,  the  following  clear  and  comprehensive  letter.  It 
will  be  noticed  that  it  contains  not  only  a  complete  statement 
<jf  the  debt  as  it  now  is,  but  the  details  of  new  bonds  to  be 
issued  by  the  city,  the  assessed  valuation,  the  taxation, 
and  the  city  expenses,  for  the  current  fiscal  year.  Our  readers 
Trill  find  the  letter  an  important  addition  to  the  information 
given  in  our  State  and  City  Supplement,  and  consequently 
we  publish  it  in  full. 
Editor  Commercial  and  Finaiuial  Chronicle  : 

Dear  Sir — The  city  of  Wilmington,  North  Carolina,  on  the 
first  day  of  January,  A.D.  1893  will  Issue  Funding  Bonds  to  the 
amount  of  $409,800,  bearing  five  per  cent  interest,  and  payable 
in  thirty,year:>,  with  interest  j^ayable  semi-annually  on  the 
first  days  of  January  and  July,  at  the  office  of  the  City  Clerk 
and  Treasurer.  The  bonds  are  to  be  issued  under  the  authority 
of  an  Act  of  the  Legislature  of  North  Carolina,  ratified  the  3d 
day  of  February  A.D.  1891,  for  the  purpose  of  consolidating 
and  funding  the  debt  of  the  city,  to  the  extent  of  the  issue,  at 
a  smaller  rate  of  interest  than  the  outstanding  bonds  bear. 
The  old  bonds  contain  redemption  clauses  after  ten  years,  and 
this  period  of  limitations  expires  on  the  first  of  January  A.  D. 
1892,  on  all  except  the  ?80,000  "Market  Bonds,"  which  cannot 
be  called  in  until  January  1893.  The  new  issue  contains  no 
Buch  provision,  and  will  be  a  permanent  security  and  invest- 
ment for  the  full  term  of  thirty  years. 

The  following  is  a  statement  of  the  indebtedness  of  the  city 
aa  at  present  constituted,  together  with  the  class  of  bonds, 
time  of  maturity  and  rate  of  interest : 

Hate  of   Aiuinal 
Class.  Maturity.    Amount.  Interest.  Interest. 

Gold  bODds 1892     $100,000     8  p.c.       $8,000 

Fundingbonds 1897         49,800     6p.c.         2,988 

Do      do    1899  50,000     6  p.c.  .3,000 

Do      do    1901  50,000     6p.c.  3,000 

Do      do    1904  50,000     6  p.c.  3,000 

Do      do    1910         80,000     6  p.c.  4,800 

Market    do    1903         30,000    6  p.c.         1,800 

Total  amount  ol  old  bonds $409,800  

Total  amount  of  Int.  on  old  bds.  $26,588 
New  Bonds. 

O.  *  E.  C.  RE.  bonds 1918        ICO.OOO     6  p.c.          6,000 

New  funding  bonds  Issued  in  1887 

and  1888 1912        150,000     5  p.c.          7,500 

O.  r.  &  Y.  V.  KB.  bonds 1919       150,000     5  p.c.         7,000 

K^Orand  total ^_  $809,800  $47,588 

"  Aa  ahown  by  above  table  the  entire  debt  of  the  city  is 
1809,800,  but  from  this  should  be  deducted  180.000  in  the  sink- 
ing fund,  which  will  be  absorbed  imder  the  Act  of  the  Legis- 
lature above  referred  to,  by  withdrawing  that  amount  of  the 
new  issue  from  circulation,  thereby  reducing  the  debt  to 
f729,800. 
The  financial  showing  of  the  city  is  as  follows : 

Real  estate  asssessment $5,210,388 

Personal  property 3,460i930 

Total $7,671,318 

To  this  may  properly  be  added  the  assessed  value 
of  real  estate  belonging  to  religious,  educational 
and  other  institutions  exempt  from  taxation 1,076,880 

Total $8,748,098 

The  rate  of  taxation  is  one  and  a-hatf  per  cent,  and 
Ihe  amount  realized  is  as  follows  : 

Beal,per8onaland  polls  (based  upon  preceding  year).      $108,000 
**om  imscellaneous  sources 42  824 

^Total  $150,834 

This  estimate  is  based  on  actual  receipts  of  the  city  for  the 

year  1890.    The  receipts  for  1891  will  probably  be  considerably 

increased  over  the  above  figures. 


The  expenses  of  the  city  for  the  fiscal  year  of  1891,  as  fixed 
by  the  appropriations,  will  be  as  follows  : 

Current  appropriations  and  expenses $99,148 

Interest  on  debt 47,580 

Interest  on  temporary  loans 1,500 

Sinking  fund 2,000 

Total $149,728 

The  population  of  Wilmington  is  25,000. 

The  government  of  the  city  of  Wilmington  is  of  the  best  or- 
ganized form,  and  consists  of  two  boards — a  Board  of  Alder- 
men, elected  by  popular  vote,  and  a  Board  of  Audit  and  Fin- 
ance, appointed  by  the  Governor  of  the  State.  No  expenditure 
or  appropriation  of  public  money  can  be  made  without  Ihe 
sanction  of  the  Board  of  Audit  and  Finance.  The  interest  on 
the  debt  and  all  other  obligations  are  promptly  paid. 

The  resources  of  the  city  justify  the  belief  that  the  revenue 
will  augment  with  each  succeeding  year,  and  enable  the  au- 
thorities to  continue  the  work  of  street  and  other  improve- 
ments without  increasing  the  rate  of  taxation  or  adding  to  the 
debt,  and  thereby  give  greater  strength  and  security  to  the 
already  well-established  good  credit  of  the  city. 

Very  respecfuUy,  A.  G.  RiCAUD,  Mayor. 


Connecticut— Town  of  Hartford.— (State  and  City  Sup- 
plement, page  41.) — We  have  received  this  week  the  report  of 
the  Treasurer  of  the  town  of  Hartford  for  the  fiscal  year  end- 
ing September  30  1891.  From  it  we  find  that  the  receipts  of 
the  town  for  that  year  have  been  $438,634  and  the  disburse 
ments  $384,382.  Among  the  expenditures  may  be  noted  the 
amount  of  $47,984  for  interest  on  the  bonded  debt  and  tem- 
porary loans  and  $61,000  for  the  redemption  of  bonds. 

The  bonded   debt  of  the  town  of  Hartford  on  October  1 
1891  was  as  follows  : 


LOANS- 
NAME  OR   PURPOSE. 


. — Interest.- 


-Principal.- 


Jtale.  Payable.     When  Due.      Outstand'g. 

Gonsolidated.'.....: 1889.3       J   &   J   July   1,1909         $750,000 

New  fiouds 1880.412   J   &  J   July   1,  1903  >        Ai^nnnn 

Subject  to  caU  after  July   1, 1890  J        *o",""o 
War  debt 6     .J    <Sj   J    1892  &  1893  20,000 

In  addition  to  the  above  bonds  there  were  town  notes  at 
four,  five  and  six  per  cent  outstanding  to  the  amount  of 
$37,081,  making  the  town's  total  debt  $1,257,081. 

We  give  below  the  comparative  figures  of  debt  and  assets 
for  the  years  1891,  1890  and  1886. 

1891.  1890.  1886. 

Total  town  debt $1,257,081  $1,323,681  $1,974,908 

Sinking  funds  &c 210,650  238,642  772,149 

Net  town  debt  on  Oct.  1.. $1,046,431  $1,085,039  $1,202,759 

In  our  recent  Supplement  we  referred  to  the  town  and  city 
of  Hartford  as  being  nearly  co-extensive,  but  we  have  since 
ascertained  that  by  an  act  of  the  Legislature  approved  April 
1881  they  were  made  identical  in  area.  The  governments 
and  debts  of  the  two  municipalities  still  remain,  however, 
separate  and  distinct. 

Connecticut— Town  of  New  Haven.- (State  and  City 
Supplement,  page  42).  We  have  just  received  the  town 
agent's  annual  statement  of  accounts  of  the  town  of  New 
Haven  for  the  year  ending  October  31st,  1831,  with  a  state- 
ment of  the  bonded  debt  on  November  30th,  1891.  The  bond 
table,  given  in  our  recent  Supplement,  corrected  by  this  re- 
port, stands  as  follows,  o^  course  this  statement  does  not 
include  the  debt  of  New  Haven  City. 

PHiieipal, 
Outstand- 


, — Interest. — . 
Bate  Payable. 


When  Due. 


LOANS- 
NAME  AND  PURPOSE.  l^fi"- 

Town  of  New  Haven  Debt—  "HiBai 

Air  Line  KR.  bonds. ..1889    S^s    J   &   J  July  1, 19I0to)  500000 

July  1, 1929   5  ow,0"U 

$25,000  yearly. 

East  Haven,  ref 1887    4       M  <fe  N        1897  to  1907  60,000 

do.     do.      funding ±--:--  I'?***!"®  1,000 


Parkbonds 1890    312    J   &   J 

subject  to  call  1910 

do.    do 4     

Quinipiac  bridge 4       M&N 

War  loan,  old  series 6       J   &   J 

do        new  series 6       J   &   J 


1940, 


100,000 


100,000 

1902  100,000 

1892  26,000 

1895  to  1905  32,400 


The  above  bonds  amount  to  $914,400,  and  at  the  same  date 
there  were  notes  outstanding   to  the  aggregate  of  $154,029 
making  the  town's  total  debt  on  November  30,  1891,  $1,073,- 
429.     In  1889  this  total  debt  was  $1,114,139. 

The  town's  total  expenses  for  the  year  ending  October  31 , 
1891,  are  given  as  $378,136,  among  which  we  note  the 
amounts  of  $50,461  for  interest. 

Superior— Wisconsin.— On  December  5th  we  published  the 
details  of  Superior's  new  $50,000  sewer  loan.  We  now  learn 
that  these  bonds  were  sold  to  Messrs.  Farson,  Leach  &  Co.,  of 
Chicago,  at  a  premium  of  3}^  per  cent. 

The  above  is  the  first  straight  twenty-year  loan  which  the 
city  has  issued,  as  under  the  provisions  of  the  old  charter  all 
bonds  were  required  to  be    optional  after  five  years  from 
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their  date  of  iiwuc.  Tlie  city's  new  charter,  however,  wlii.-li 
wont  into  etTtct  on  March  8  1891  makes  no  such  rwiuiro 
ment,  as  will  be  seen  from  the  following  section  In  referemi- 
to  tlie  subject. 

Section  93,  Chapter  XI,  of  the  new  charter  reads  as  follows; 

The  common  council  shall  have  nutliority  tfl  issue  Iwnds  for 
the  followinK  purposes  only  :  Ist.  BuildiiiK  siluxd  liousee  and 
purcliasing  sites  therefor.  2.1.  Public  buildings  for  the  use 
of  the  city;  8d.  Fire  protection  ;  4th.  Sewers  ;  (5th.  Water- 
works ;  6th.  Public  parks  and  boulevards;  7th.  Public  cemo 
teries  :  8th.  Refunding  municipal  indnbtedneos  ;  9th.  Bridges. 

Provided,  that  no  such  bond  shall  be  issued,  exc  pt  for 
builfling  school-houses  and  purchasing  sites  therefor,  unless 
authorized  by  ordinance  adopted  by  a  vote  in  favor'of  the 
same  of  at  lesBt-three-fourths  of  all  the  members  of  the 
common  council  elect.  Said  vote  shall  be  at  a 
regular  meeting  not  less  than  one  week  after  the  pro- 
posed ordinance  shall  have  been  published  in  the  official 
paper  of  the  city  ;  Provided  further,  that  no  such  bonds  shall 
be  issued  so  tliat  the  amount  thereof,  together  with  all  the 
other  indebtedness  of  the  city,  less  sinking  funds  on  hands, 
shall  exceed  five  per  cent  of  the  assessed  valuation  of  said  city 
at  the  assessment  preceding  the  issue  of  such  bonds.  All 
such  bonds  shall  run  for  and  be  payable  in  such  time  as  the 
Common  Council  by  said  ordinance  shall  provide  ;  Provided, 
that  no  bonds  shall  be  issued  payable  in  less  than  live  years, 
and  no  bonds  shall  be  issued  payable  in  more  than  twenty 
years,  and  all  bonds  issued  pursuant  to  this  section  shall  bear 
mterest  not  exceeding  six  per  cent  per  annum,  payable  semi- 
annually. 

Virginia  State  Debt.— The  London  Advisory  Board  called 
a  meeting  of  the  English  holders  of  the  Virginia  debt  for  yes- 
terday the  18th  instant.  This  course  was  taken  because  the 
London  Board  was  unwilling  to  take  the  responsibility  of  de- 
termining whether  the  settlement  should  be  accepted.  A 
cable  received  yesterday  from  London  states  that  ''at  a  largely 
attended  meeting  of  the  English  holders  of  the  Virginia  debt 
held  to-day,  after  considerable  discussion  it  was  decided  by  a 
vote  of  39  to  17  to  accept  the  agreement  effected  between  the 
Virginia  State  Debt  Commission  and  the  Olcott  Committee 
for  a  settlement  of  the  Virginia  State  debt." 

Washington  State— (State  and  City  Supplement,  page 
151). — We  have  received  this  week  from  Addison  A.  Lindsley, 
Treasurer  of  the  State  of  Washington,  the  following  financial 
report  for  October  31  1891.  This  statement  is  of  special  in- 
terest, as  no  official  report  is  printed  this  year.  The  law  calls 
for  one  only  biennially,  and  hence  the  next  will  not  appear 
until  the  work  for  the  fiscal  year  ending  October  31  1892  has 
been  completed  : 

FINANCm,   CONDmON  OF   THE    8TATF-    OF  WASHINOTON  OCT.  31  1891. 
Bonded  iiidcljtcilness,  bearing  3 >«  p.'c.  int.... $300,000  00 
War'nts  gen.  fund  outst'g  above  casli  on  liand   441.291  31 

Do    do     Military 24,4()(i  1« 

Do    do     Tldelaud 2,094  62 


$768,752  09 


CBEDrrg. 

Permanent  school  fund $242,685  26 

(nirrent            "         "     97068 

lutirest  fund 8,5ij7  08 

State   Lihraryfund 2,025  00 

Fish  Commission  fund 87020 

Gross  earnings            "    1,79042 

Kevolvlng                     "     2,898,21      259,826  85 


$508,925  24 
The  tax  levy  of  1891  with  which  to  meet  the 
liabilities   and  current    expenses    of   the 
year,  about $1,067,575 

The  permanent  school  fimd  is  irreducible  and  cannot  be 
used  in  liquidating  the  indebtedness  of  the  State. 

The  bonded  indebtedness  remains  the  same  as  at  the  date  of 
the  last  report  received,  and  the  details  of  the  bonds  will  be 
foimd  in  our  recent  Supplement. 


Bond  Propo§al8  and  Megotlatlon§.— We  have  r«- 
ceceived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale.  Our  purpose  is  to  continue  this  heading  and  publish 
under  it  such  items  as  are  sent  to  us  from  the  citiea  &c.  them- 
selves. In  time  we  expect  to  make  this  list  of  announcements 
full  and  complete. 

Albany  County,  Wyoming— (State  and  City  Supplement 
page  138).— Albany  County  has  recently  sold  fundmg  bonds  to 
the  amount  of  $1.50.000. 

Altooiia,  Pa.— (State  and  City  Supplement,  page  71).— 
The  city  or  Altoona  has  voted  in  favor  of  a  $220,000  loan  for 
an  increased  water  supply,  but  City  Treasurer  H.  E.  Furgusoii 
writes  that  the  new  bonds  will  probably  not  be  floated  untu 
some  time  during  the  coming  summer. 

Allegheny  Connty,  Penn8ylTania.-(STATE  and  City  Sup- 
plement, page  71).— The  following  compromise  or  riot  bonds  of 
Allegheny  County  have  been  called  for  payment  and  will  be 
redeemed  at  the  office  of  the  Connty  ComptrolUr,  PitUiburg.Pa., 
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on  Jim.  1   1899,  from  which  d«t«  they  will  efam  to  bMr  U. 

'  aai'SSv""'  ""'•  •*••  "*••  **'•  •*••  »«•  ■«> 

The»»  bonds  are  for  $1,000  nsflb.  iaUrvM  %t  t  tmr 
of  imoH.  Jan.  1  1808  D»t«  of  malDritrJui  1 
total  amouDt  ralM  ia  |88  000. 

Amonla.  Comi.-(8TATE  akd  City  8cppL«MitsT.  PM«m- 
^•.^fTviJ,"  »'"*«^««»  »•"  *  P«  cent  bond*  to  ifiTntonl 

Arondal»,  Ohio.— (Htatb  akd  City  HtTm.rxsTr  t»««  ml— 
The  Finance  Commitu-e  of  the  VilL.  'a^ibSZ 

will   receive  birN  on   Dec.  14lh    1891  nda  tolh« 

amount  of  IS-'lOOO,  interest  at4  p«r  cent,  i>aTni>i..  JanuarTmnd 
July;  principal  due  Jan.  1  1922.  "••^7  mm 

,,?{"^l"«f!;»"''  AI*.-(3tatb  akd  r:~-  -  rTT^tMBsr,  imn 
l78.>— The  first  series  of  the  sanitary  i  hi*  citr  wiflbe 

paid  at  the  otflce  of  the  City  Treaaun  i   .,    :.  .-i.twoUUoo. 

Bro  tklyn,  N.  Y.-(Statk  and  Cmr  Scpplkm ut.  pag*  48.)— 
This  city  invited  proposals  to  be  opened  vesterdar  Dtf  ut 
1891  for  $250,000  of  ifper  cent  reho^  boncfa  and  $ IM  000  it  8 
per  cent  i)nrk  bonds.  We  were  unable  to  get  the  roialto  of 
the  propooals  for  to-day's  paper. 

Tne  details  of  bonds  sold  on  Nov.  20  are  aa  followa : 

LOANS—  — Inlerf*!. —    . — I'rtnciBat——^ 

NAME  OR  PURPOSE.     .  V.  Ct.  I'uyabU.    When  I>nr.      hiuHam^m 

Water lK>n(lMreKii.lorc<l) 4       J   i   J    Jan.    1.   1910     WnojOdb 

Water  buu<lH  (reifiKU-ml) 4       J   A   J    Jan.    I,  l«n       oooImo 

No  bids  were  received  for  the  8  percent  sewer  booda  offered 
Nov.  25. 

BalTalo,  N.  Y.— (State  and  City  Scpplkment,  pace  49  >— 
No  bids  were  received  for  the  S}4  per  cent  loon  of  $L4^,80«  88 
offered  by  the  city  of  Buffalo  on  the  86th  of  hwt  month.  The 
bonds  will  probably  be  re-advertised  at  4  per  cent. 

Chehalis  Connty,  Washlnerton.— This  county  haa  racantlr 

aold  $a5,000  of  refunding  bonds.  «r«»wy 

Cheyenne,  Wyo.— (State  and  City  Supplement,  oage  188). 
—Cheyenne  has  fold  6  per  cent  viaduct  bonds  to  the  amoant 
of  $85,000. 

Chicago,  Illinois— (State  and  City  Supplement,  page  98). 
-World's  Fair  bonds  have  been  authorized  to  the  amonnt  of 

$5,000,000. 

Cincinnati  School  District,  Ohio.— The  Board  of  Educa- 
tion will  receive  proposals  on  Dec.  14  1891  for  $100,000  of 
school  bonds,  interest  at  4  per  cent,  payable  April  and  Octo- 
ber, at  the  American  Exchange  Nation.T.!  Hink,  New  York,  and 
principal  due  0:;t.  1  1911;  optional  after  Oct.  1  1901. 

Colorado.— (State  and  City  Supplement,  page  140).— Tha 
State  of  Colorado  will  receive  proposals  until  December'98 
for  $300,000  of  4  per  cent  State  Capitol^bonds.  For  parties- 
lars  see  advertisement  elsewhere  in  this  paper. 

Delaware.— (State  and  Ctty  Supplement,  page  78.)— The 
State  of  Delaware  haa  called  for  payment  the  State  bonds  of 
series  "C"  issued  in  1831,  amount  outstanding  II&l.OOO. 
These  bonds  will  be  redeemed  at  the  Piiiladelphia  National 
Bank  on  January  1  1892.  and  will  cease  to  draw  interest  from 
that  date. 

Denver,  Col. — (State  and  City  Supplement,  page  142).— 
The  city  of  Denver  otters  for  sale  on  Jan.  8  1893  pubUc  im- 
provement bonds  to  the  amount  of  $8^,000,  interest  at  4  per 
cent,  payable  March  and  September;  principal  due  in  fifteen 
years  from  date  of  bonds,  and  subject  to  call  after  ten  years. 

Daval  Connty.  Fla.— This  county  haa  voted  to  bond  itaelf  to 
the  amount  of  $300,000. 

Fall  Klver  Irrigation  Diittrirt,  Califomla.- It  has  been 
decided  by  vote  to  issue  bonds  of  this  district  to  the  amount  of 
$400,000. 

Hartford,  Conn.— (State  and  City  StnrLKMKNT,  page  41.) 
The  Common  Council  of  the  city  of  Hartford  has  been  aakM 
to  issue  a  loan  of  $10,000  for  water  works  construction. 

Hoboken.  Now  Jersey— (State  and  Cnr  Supplement,  page 
64).— The  Suite  Sinking  Fund  has  bought $50,0)i0  of  Hohokn'a 
4  per  cent  twenty  year  t>onds. 

Iredell  County.  North  Carolina.— This  county  will  rote 
this  month  on  the  proposition  to  insue  $60,000  of  thirty-year  8 
per  cer  t  railroad  aid  lionds.  The  total  debt  of  the  couoiy  in 
1890  was  $42,000;  in  1880  it  was  $49,000.  PopohiUon  in 
1890  was  25,462  :  in  1880  it  was  22.675. 

Johnston,  R.  I.— Treasurer  Davis  will  receive  propsaala  m- 
til  Dec.  26  IMOl  for  town  Itonds  to  the  amount  of  $900,000, in- 
tereet  at  4  per  cent,  payable  February  and  Auguat,  and  princi- 
pal due  Feb.  1,  1917. 

Kansas  City,  Mis-xoarl.— (State  and  CrrY  SurnxMorr. 
pagj  120).  Citv  Comptroller  Uobbs  haa  advertised  for  pro- 
posals >ip  to  n.«>n  of  Jan.  5  1802  for  $2,0tK).(H»0  of  4  per  cent 
water  bondj.  dated  Jan.  1  1892  and  due  .Inn  l  l'.>l?  A  Mil, 
however,  has  ben  filed  in  the  United  Slat-  :  t  at 

Kansas  City   to  restrain   this  issue  on  tli-  the 

amount,  if  issued,  would  bring  the  total  debt  iii  rxc«.'9it  u(  Um 
Constitutional  limitation,  and  the  b:>nd'<.  therefon>.  woaldbe 
illegal. 

Lebanon,  Pennsylvania,— (State  and  Ctfy  SrmjoniiT, 
page  74).  Le^anon  will  vote  at  a  ftpecial  election  in  FrbroMT 
on  the  pmpositi'in  to  issue  City  Hall  and  Electric  Alarm  bond* 
to  the  amount  of  $50,000. 
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Linda  Vista  Irrigation  Dist.,  Cal. — It  has  been  voted  to 
bond  the  iiiada  Vista  Irrigation  District  for  $1,000,000. 

Ljnn,  Massachusetts.— (State  and  City  Supplement,  page 
28). — This  city  has  recently  issued  |55,000  of  4  per  cents  bonds, 
due  in  1901,  and  the  City  Auditor  reports  that  the  proceeds 
will  be  expenfled— $35,000  for  water  construction,  |23,000  for 
schools  and  $5,000  for  the  poor  department. 

Lowell,  Mass.— (State  and  City  Supplement,  page  37). 
— Bonds  to  the  amount  of  $45,000  have  been  authorized. 

Maoon,  Ga.— (State  and  City  Supplement,  page  171.)— An 
election  will  be  held  in  Macon  on  January  20  1893  at  which 
the  question  of  issuing  $300,000  of  thirty -year  5  per  cent  water 
bonds  will  be  voted  on. 

Maryland— (State  and  City  Supplement,  page  79).— The 
State  will  redeem  on  January  1  1893  overdue  3  per  cent 
bonds  to  the  amount  of  $150,000,  and  interest  will  cease  on 
that  date.  When  these  bonds  are  paid  there  will  have  been 
11,(^7,429  59  of  the  State's  debt  redeemed  under  the  present 
administration. 

Minnesota- (State  and  City  Supplement,  page  110).— The 
railroad  adjustment  bonds  of  the  State  of  Minnesota  are  called 
«nd  will  be  paid,  with  accrued  interest,  on  December  31  1891 
at  the  office  of  Blair  &  Co.,  New  York. 

NashTille,  Tenn.— (State  and  City  Supplement,  page  164). 
Nashville  has  recently  sold  water  bonds  to  the  amoimt  of 
#150,000,  and  sewer  bonds  to  the  amount  of  $100,000. 

New  Albany,  Ind.— (State  and  City  Supplement,  page 
95).— Refunding  bonds  to  the  amount  of  $395, COO  have  recently 
been  issued. 

Norfolk,  Ta.— (State  and  City  Supplement,  page  158.) 
This  city  has  authorized  new  5  per  cent  bonds  to  the  amount 
of  $101,500. 

North  Attleborongh,  Massiachnsetts. — (State  and  City 
Supplement,  page  31.) — A  new  issue  of  water  bonds  to  the 
amount  of  $50,000  is  being  arranged  for. 

Northampton,  Mass. — (State  and  City  Supplement, 
page  30).— iFour  per  cent  bridge  bonds  to  the  amount  of  $25,000 
have  been  sold. 

Oakland,  California.— (State  and  City  Supplement,  page 
148.) — The  people  of  Oakland  will  vote  on  the  question  of 
issuing  city  bonds  to  the  amount  of  $400,000. 

Ohio  County,  W.  Ya.— (State  and  City  Supplement,  page 
160). — The  Board  of  Commissioners  of  Ohio  County,  W.  Va. , 
will  receive  proposals  until  Jan.  11  1893  for  $100,000  of  4i^ 
per  cent  five-thirty  bonds,  dated  Dec.  1  1891,  and  interest 
payable  Dec.  1  annually. 

Portland,  Oregon.— (State  and  City  Supplement,  page 
151).— Proposals  will  be  received  until  Dec.  30,  1691,  for  the 
purchase  ot  $100,000  of  thirty-year  Port  of  Portland  bonds, 
interest  semi-annually,  January  and  July,  at  5  per  cent,  and 
both  interest  and  principal  payable  in  gold. 

An  act  of  Legislature  filed  on  Feb.  18  1891  established  the 
Port  of  Portland,  embracing  the  present  city  of  Portland  and 
a  large  area  of  valuable  property  outside  the  city  limits.  The 
same  act  authorized  the  issuance  of  bonds  to  the  amount  of 
$600,000,  and  endowed  the  corporation  with  authority  to  levy 
taxes  on  all  the  property  within  its  limits  amply  sufficient  to 
meet  the  interest  on  the  bonds  authorized  and  to  finally  retire 
them  at  their  maturity.  No  bonds  have  as  yet  been  issued 
under  this  act. 

Philadelphia,  Pa.— (State  and  City  Supplement,  page  75) 
—On  Jan.  1  1893  this  city  will  pay  $4,600,000  of  her  3  per 
cent  loan. 

Roanoke,  Ta.— (State  and  City  Supplement,  page  158).— 
This  city  has  recently  sold  $35,000  of  street  bonds  at  par  and 
accrued  interest. 

Salt  Lake  City,  Utah.— (State  and  City  Supplement,  page 
143).  Salt  Lake  City  bonds  to  the  amount  of  $300,000  are  for 
sale. 

■Snohomish,  Wis.— Six  per  cent  water  bonds  to  the  amount 
^  $50,000  have  been  sold. 

Somerville,  Mass.— (State  and  City  Supplement,  page 
32).— New  4  per  cent  bonds  have  been  authorized  to  the 
amount  of  $100,000. 

South  Omaha,  Nebraska.— This  place  has  recently  issued 
6  per  cent  teu-year  paving  bonds  to  the  amount  of  $30,000. 

Topeka,  Kan.— (State  and  City  Supplement,  page  135 ) 
This  city  IS  reported  to  have  sold  $80,000  of  sewer  bonds. 

Webster,  S.  Dak.— This  place  has  recently  sold  water  bonds 
to  the  amount  of  $10,000. 

^fiy^"'S.L"^J*'"'.?^•  C.— (State  and  City  Supplement,  page 
4"?;)  .The  details  of  new  bonds  to  be  issued  by  the  city  of 
Wilmington  will  be  found  in  a  letter  from  Mayor  A  G 
wicaud,  published  elsewhere  in  this  Depabtment. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
publication  last  week  of  our  State  and  City  Depart- 
ment. Some  of  these  reports  are  wholly  new  and  others  cover 
items  of  information  additional  to  those  given  in  the  Supple- 
ment, and  of  interest  to  investors. 

Massachusetts— Amherst.— (State  and  Crry  Supplement, 
page  21.)    Amherst  is  a  town  of  Hampshire  County.    The 


following  debt  statement  has  just  been  received  and  it  fur- 
nishes details  which  we  were  unable  to  obtain  in  time  for  pub- 
lication in  our  recent  Supplement. 


7s, 
6s, 
6s. 
6s 


LOANS—  When  Dut. 

OxiiEH  Loans— 

4%8,  J&J,  $3,000 Jan.  1,  1894 

4%s,  JJiJ,  27,000 July  1, 1898 

BondeddelrtDeo.l  1891..  $128,700 
Bonded  debt  in  1890  was-     143,700 

Tax  valuation,  real 2,396,165 

Tax  valuation,  personal.  914,700 
Total  valuation  1891.  ...3,310,865 
Total  valuation  1890. . .  .3,290,128 
Total  tax  (per  $1 ,000) ....  15  00 
Population  In  1890  was..  4,512 
Population  in  1880  was. .        4,298 


LOANS—  Wheti  Due. 

Eailroad  Bonds — 

78,     J&J,  $5,000 July  1,1892 

J&J,    5,000 July  1,1893 

J&J,    2,000 July  1,1892 

J&J,     2,000 July  1,1893 

J&J,    2,000 July  1,1894 

4138,  J&J,  13,000 Nov.  7, 1901 

3i23,J&D,  9,000 June  1,1898 

School  Bonds- 

4%8,  J&J,  10,000 Jan.  1, 1895 

Town  Hall  Bonds— 
4s,     J&J,  50,000 Jan.  1,1900 

fNTEREST  on  the  6  and  3^  per  cent  E.  E.  bonds  is  payable  at  the 
State  Treasury;  on  the  7  per  cent  E.  E.  bonds,  at  the  Greenfield  Saving* 
Bank;  on  the  413  per  cent  E.  E.  bonds,  at  the  Amherst  Savings  Banlc; 
on  the  Town  Hall  bonds,  at  the  Amherst  National  Bank,  and  on  all  other 
loans,  at  the  Amherst  Savings  Bank. 

Massachasolts.- Chlcopee. — (State  and  City  Supple- 
ment, page  24.)  Chlcopee  is  in  Hampden  County  and  was  in- 
corporated as  a  city  in  1890.  The  following  debt  statement  19 
corrected  to  January  1  1892. 


LOANS—  ■ — Interest. — . 

NAME  OR  PURPOSE.        Hate.   Payable. 

Citynotes 313     

do        313    J  A 

do        


Principal.- 


"When  Due,       'Outsland'ng. 

On  demand.  $66,800 
T.(  Dec.  1892to  1900,)  mono 
"  \  $1,000  yearly.  )  ^'^•^>^ 
50,000 


TOTAL  DEBT.— Total  debt  January  1  1892  -was  $126,800;  on 
Jan.  1  1891  it  was  $133,600. 

ASSESSED  VALUATION,  Ere— In  1891  assessed  valuation  was 
$6,620,160;  (tax  rate  per  $1,000,  $12'50) ;  in  1890  the  valuation  was 
$6,377,070 ;  in  1886  it  was  $5,641,780  (tax  rate  $14'10  per  $1,000) ;  in 
1882  it  was  $5,152,940  (tax  rate,  $11-30). 

POPULATION.— Population  in  1890  was  14,050;  In  1880  it  was  11, 
286 ;  in  1870  it  was  9,607. 

Massachusetts- Framingham.— (State  and  City  Supple- 
ment, page  26.)  This  town  is  in  Middlesex  County.  We  give 
the  following  debt  statement,  which  is  corrected  to  Dec.  1 
1891. 


LOANS—  Wlien  Due. 

Sewer  Bonds— 
4s,  F&A,  $140,000.... Aug.  1, 1908 

Interest  is  payable  in  Boston. 
Bonded  debt  Dec.  1891..  $140,000 

Flo.ating  debt 22,000 

Total  debt  Dee.  1891 162,000 

Sinking  funds 20,000 


Net  debt  Dec.  1891 $142,000 

Tax  valuation,  real 6,370,560 

Tax  valuation,  personal.. I,.') 64, 540 

Total  valuation  1891 7,935,100 

Total  valuiition  1890 7,861,630 

Total  tax  (per  $1,000) . . .  $16-00 
Population  in  1890  was..  9,239 
Population  in  1880  was. .         6,235 


Massachusetls-Maynard.— (State  and  City  Supplement, 
page  39). — This  town  is  in  Middlesex  County.  The  following 
gives  the  facts  published  in  our  recent  Supplement,  together 
with  more  recent  information,  which  brings  the  debt  state- 
ment down  to  Dec.  1    1891 : 

Tax  valuation,  real $1,354,138 

Tax  valuation,  personal      646,960 

Total  valuation  1891...  2,001,098 

Total  valuation  1890. . .  1,960,586 

Total  tax  (per  $1,000).  12-00 

Population  1890  was..  2,700 

Population  1880  was..  2,291 


LOANS—  When  Due. 

Water  Bonds. 
4s,  J&J,  $109,000.... Jan.  1,  1919 
Interest  is  payable  in  Boston. 
Bonded  debt  Deo.  1891.. .$109,000 

Floating  debt 27,000 

Total  debt  Dec.  1891 136,000 


LOANS- 
WATER  Works— 

4s,  A&O,  $10,000 Apr. 

48,  A&O,    10,000 Apr. 

■      ■  "  "     20,000 Apr. 

20,000 Apr. 

40,000 Apr. 

19,000 May 


When  Due. 


Massachusetts-Randolph.— (State  and  City  Supplement, 

page  81.) — The  town  of  Randolph  is  in  Norfolk  County.     Its 

debt,  according  to  returns  just  received,  is  as  follows  : 

Bonded  debt  Dec.  1891...  $119,000 

Floating  debt 42,800 

Total  debt 161,800 

Sinkinsr  funds 18,500 

Net  debt  Deo.  1891 143,300 

Tax  valuation  1891 2,022,680 

Tax  rate  (per  $1,000) $18-00 

Population  in  1890  was 3,946 

Population  in  1880  was 4,027 


4,s,  A&O, 
4s,  A&O, 
48,  A&O, 
4s,  M&N, 


1,  1897 
1,  1902 
1,  1907 
1,  1912 
1,  1917 
1,  1918 


INTEREST  is  payable  in  Boston. 

Ohio. — Cambridge  City. — This  city  is  located  in  Guernsey 
County.  The  following  debt  statement  was  received  this 
week : 

Floating  debt $2,000 

Tax  valuation,  real 873,203 


LOANS- 
Chaiu  factory,  6s 
Funding  6  p.  c.  bonds. 

Boiling  mill  6s 

Town  nail  5  p.c.  bonds. 

Bonded   debt  Dec.    1, 

1891 


Amount 

OutstaniVng. 

$5,000 

5,000 

30,000 

1,000 


41,000 


Tax  valuation,  personal.  626,777 
Total  valuation  in  1891 . .  1,499,980 

Total  tax  (per  $1,000) ....  $28-70 
City     tax     projier     (per 

$1,000) 10-00 

Population  in  1890  was. .  4,361 

Population  in  1880  was. .  2,883 


INTEREST  on  the  rolling  mUl  loan  is  payable  in  New  York  and  on 
other  loans  in  Cambridge.  The  assessed  valuation  of  real  estate  la 
about  one-half  its  actual  value. 


Ohio. — Lorain.- 

We  give  below  a 
week. 

loans- 
Water  BOND.S — 
68,  F&A,  $30,000.... 
68,  F&A,  $50,000. . . . 

Subject  to  call 
6b,  F&A,  $15,000.... 

Subject  to  call. 


—Lorain  is  in  the  county  of  the  same  name, 
debt  statement  received  from  Lorain   this 


When  Due. 

.Aug.  1, 1904 
.Aug.  1, 1914 

-Aug.  1,  1919 


Interest  payable  in  New  York. 
Bonded  debt  Dec.  1891...  $95,000 

Tax  valuation  1890 $1,004,153 

Asaess'nt  less  than  ^a  actual  value. 
Total  tax  rate  per  $1,000... $25-00 

Population  in  1890  was 4,863 

Population  in  1880  was 1,598 


turn 
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CLEARING  HOUSE  RETURNS. 

Tlie  following  table,  made  up  by  telegraph,  etc.,  indicates 

that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 

United  States  for  the  week  ending  to-day,  Dacember  36,  have 

been    $1,000,457,773,    against  $1,313,399,434.    last  week    and 

•,780,495  the  corresponding  week  last  year. 


In  comparison  with  the  week  of  1890  there  is  a  gula  io  tb« 
aggregate  for  all  the  clearing  house*  of  ll'l  per  cent,  th« 
increase  at  New  York  being  18'8  per  cent  and  th«  exoeai  at 
all  other  cities  7-3  per  cent.  In  ratio  of  increaaa  Lo«  Aagele* 
leads  this  week  with  135-.5  per  cent,  and  h  followed  bj  8t, 
Paul  51*7,  Minneapolis  41-5  and  Des  Moines  SS'O  per  oeot. 
The  most  important  losses  have  been  at  Fort  Worth,  27  per 
•ent ;  Milwaukee,  346  ;  Birmingham,  '23'0,  and  Memphis,  19-4 
per  cent. 


New  York 

Sola  It!— 

(HUKkt rtaret.) 

iCotUm baia.) 

(Grain biuhtU.) 

(Petroleum M>l<.) 


Boston 

Providence 

Usrtfuril 

New  UsT*a 


8Drln«11«l<l. 
Worcester.... 

Portland 

Lowell 

New  Bedford,. 


CljeABINOB. 

Rttumt  by  TeU^rafli, 


New  Yorli 

Boston 

PhllKlelphia 

Baltimore 

Chicago 

St  Louis 

New  Orleans 

Seven  cities,  8  days  . 
Other  cities,  5  d»ys 


Total  all  cities,  5  days.. 
AU  cities,  1  day , 


Total  all  cities  for  week. 


TTm*  BtuHnj  OfcimbcT  26. 


1891. 


$iS4.110,917 
fll,»"3,''t!6 
46,831,373 

P,93i,le0 
62,958,000 
17.478,352 

3,152,131 


1890. 


f,J92,82«,628 
36,784,882 
15,884,823 

8.342,0IS 
81.788,000 
14,68i,I07 

9,e81.»ll 


$692,442,U4 
117,203.916 


{809,616.050 
190,811,'i23 


$1.0CO  457,773 


(583,160,476 
107,494,619 


tfc00,6e4,C95 
100,118,400 


f83G,7!'0.195 


Per  Vent. 


+23-2 

+9-1 

+21 

+16!l 

+14-9 

+19-2 

-55 


+18-7 
+8-0 


Total  New  Bunland. . . 


PbUitdelphli.. 

I'ltisburK 

Baltimore 

Hutfalo 

Washington... 

Kochester 

Wllmlmiton... 

Syracuse 

Blnjibamton... 


Total  Middle.. 


Cincinnati. 

Milwaukee 

Oetrolt 

('leveland  ... . 

Colambas 

ludiaaapolts... 

Peoria 

Urand  Rapids. 


Total  Middle  Western. 


1880.  p.  CtM 


728,geri.«i» 

(1.470,000) 

(Bll.700) 

(at3SS,837l 

(160,000) 

•4,050.002 
5.726,400 
l,S3S.80O 
1.3«0.<21 
1,2S1.0IS 
l,aSl,09S 
l,l«l.3i3 
8fl0.6M 

se-.sto 


103,<73,001 

66,664.601 
U,4in,4»3 

i5.iae.M. 
8.iia4,aM 

1,769.040 
1,415,.132 

8a».660 
1,011,731 

«l».40« 


ai0,71i.<81 


+U8 


(»01,tl8)    (+631 

(317,000)  (f)0»4) 

(13,791350)    l+etfl) 

(671,000)    (-77-7) 


91.gM.401 
6,1S6,IM0 
1.79e,S«7 
1.S16.721 
1,S40,»4W 
1.1M,7I8 
1.281,007 
747.STS 
431.463 


1U6,307,74« 

ChlcaRO...  »7,514.1S' 

-^^^       ■  K.'Jll.OM 

7.171,0011 
7.867,4:7 
6.801,106 
8,714,700 
3,714.700 
2,004,063 
006,218 


San  Pranclsco.  . 

Portland 

Salt  Lake  Citr.. 

Seattle 

Tacoma 

Lo*  An«ele«.... 


Total  Paclfle.c 


+17-2 
+19-2 


+  17-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
aiwye  statement  wUl  be  given  next  Saturday.  We  caimot,  of 
eourse,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  Tarious  clearing  houses  at  ncwn  on  Saturday,  and  hence  In 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
ki  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
eovering  the  returns  for  the  period  ending  with  Saturday 
noon  December  19,  with  the  comparative  totals  in  1890. 

The  exhibit  of  clearings  for  the  week  under  review  is  a  sat- 
isfactory one,  the  total  being  only  slightly  less  than  in  the 
preceding  week,  notwithstanding  the  near  approach  of  the 
holidays.  Furthermore  the  current  aggregate  is  greater  than 
for  the  corresponding  period  in  any  year  since  1886.  There 
kas  been  a  fairly  active  speculation  on  the  New  York  Stock 
£zchaDge.  ' 


Kansas  City.. 
Minneapolis.. 

St.  Paul. 

Omaha 

Denver 

Dolnth 

St.  Joseph.... 
SlonxCltr.... 
Des  Moines... 

WIcblU 

Lincoln 

Topeka 


141,180,782 

17.IO!).«aO 

1.II02,«74 

1.813.420 

II0»,2.V* 

8i«,*70 

1,665,672 


24,471,481 


Total  other  Western.. 


St.  Lools 

New  Orleans.. 

LnulBTtll* 

Oalveston.... 

Bonlton 

NaahvlUe 

Memphis 

Dallas 

Knrt  Worth... 

Norfolk 

Cbattanoo«a. . 
BIrmintitaam.. 
Laxintton... 
8ar«iuiali*.... 
AtlanU* 


Total  SoatbafB.... 

ToUlall 

ontaM*  Me*  York. . 


106.074.349 

'I6.S70.1U 

11316,216 

lS.(>lS.6.t« 

8.20H385 

1.487.0S1 

1,471.336 

01 2.460 

o:i».3o< 

280,000 


1(M,518,S» 

7,>.aes.i>74 

U.036.100 
0.512,883 

&.a<«8.'« 

6,«31,290 
a323Al0 
I.82I.923 
1.708,444 
864.532 


120.206.672 

I8.6M.I6t 

1.8-W.;56 

1317300 

0St.u26 

011.460 

aiW36l 


+  3-0 

-r-6 

+7-7 
4^-3 
-0-t 
+110 
-  02 
+16-1 
-14-8 


iVuk  *iU>  Du.  II. 


Uti. 


+tt 


(-07  0» 
l+O-TJ 


TSMMJM 

(J16.006) 

»7,717.n8       ■♦*• 
6.1168300        +«-• 

^^  ^ 

+1»« 

+l-« 
+♦'» 

+19-7 


P.OaM. 


l.«w,ouo 

880.11* 
660.963 


+rt    ii2.ao\s7a 


-1-2 
+U'S 

-f6t 
+1»T) 

-rs 

-ii-j 

+7-7 


+« 

+2S-* 

+Ot 

— 14-« 

+ta'8 

»8S 
+27-1 

+S01 

+I3-S 

+  6-8 


2I,9«7.71S 

8,7a«.61« 

6,600,600 

4.122.180 

l,litl3»t 

«.tU.0M 

L901.<M« 

1312318 

I.0C3.144 

662,«60 

V?03S1 

640314 

408307 


40.79Mt2 


t43to.m>> 

13,416.111 
6.000^000 
«;460.4>7 
2.4*2,07* 
l,7f».770 

M*3*l 
»t0.7«0 

401341 

(mTm 


+17^ 


+1-8 
+!-« 
—67 
-0-0 
+1266 


-yo 


a2,«88ll«> 
12,701 3M 
16.066.614 

9.000.— 

1,8*0, 

1.431,7*0 
7723*1 


1OI30S.4M 
e73*03e 


tjsmjtat 


ti«.4««a*i 


2.292.  M* 


+r« 

-«r* 
-2  8 
+UI 

+1J? 
-TO 

-1-4 

+*r» 


+tr» 

+♦« 
+&« 


+7^ 
+41-6 
+61-7 

+  00 

— 8^ 
-•t 

4r» 

+«6'« 
-4-* 

-73 


*>,! 
91,812.744 

ii3ie.Toa 
436<jao 
«,oa*.6u 

T»43n 


^■(.OuO 


003T4.04I 
LWyMLW 


SBSmiSi 


+171 

■►"■J 

-8-2 
+  10^ 
-10-7 


-i»i 


_+iri 


2t.6or.rul     -2T 

+I6'« 

-I* 

-M-* 


4M0M21 


*.<tufa 

»a>3l'> 

4iM.«m 

tJ4MII 

1,I(>I.|U 


6J3*1>*>8 

,ft23*t.WI 


+18-* 

— T» 
-t* 


lifi 
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See  pages  978,  979.  980  for  our  State  and  City  Depart- 
ment to-day. 


THE   FINANCIAL    SITUATION. 

The  decline  in  the  rates  for  foreign  exchange — a 
movement  we  have  on  previous  occasions  indicated 
would  occur  as  soon  as  provision  was  made  to  meet  the 
engagements  maturing  at  and  about  the  end  of  the  year 
— has  been  in  rapid  progress  this  week.  Other  than 
that  no  event  of  importance  affecting  our  markets  has 
transpired  except  we  may  so  speak  of  the  dividends  on 
the  Vanderbilt  roads,^which  however  were  anticipated 
and  discounted  some  time  since,  and  which  we  have  re- 
marked upon  in  a  subsequent  article.  Keports  as  to 
the  crop  condition  have  improved  in  some  measure,  the 
rain  and  the  mild  weather  having  given  the  winter 
•wheat  such  a  new  and  favorable  start  that  it  is 
claimed  the  plant  now  with  a  good  covering  of 
snow  would  go  into  winter  quarters  in  quite  a  hopeful 
state.  General  business  has  not  improved  materially, 
■but  improvement  could  not  be  expected  until  after  the 
holidays,  and  even  then  progress  is  likely  to  be  slow.  A 
speedy  recovery  can  hardly  be  anticipated  with  (he  great 
staple  of  the  South  selling  at  the  ruinously  low  prices 
which  prevail.  In  the  meantime,  however,  the  pro- 
ducers of  another  and  a  larger  section  are  making  money 
rapidly,  and  so  are  the  railroads  tributary  to  that  sec- 
tion ;  and  these  farmers  and  carriers  are  sources  of  in- 
dustrial activity  which  it  would  seem  must  bec'ome 
manifest  in  the  early  months  of  the  coming  year. 

Money  has  been  a  little  more  active  this  week.  The 
fact  that  the  week's  business  on  the  Stock  Exchange 
closed  on  Thursday  afternoon  and  that  provision  had 
to  be  made  for  loans  to  extend  over  until  Monday,  ac- 
counts in  part  for  the  increased  demand.  But  besides 
that  there  has  been  an  augmented  inquiry  on'account 
of  the  larger  amount  of  business  at  advancing  prices  in 
the  stock  market,  and  possibly  some  little  disturbance 
of  loans  preparatory  to  the  first  of  January  payments. 
Most  of  this  new  demand,  however,  is  extremely 
temporary.  The  new  year  must  open  on  a  very 
easy  money  market,  for  the  banks  are  well  supplied 
with  money,  and  unless  business  starts  up  are  likely  to 
increase  their  surplus  reserve  for  some  weeks  yet.  Last 
Saturday  the  surplus  reserve  reached  $19,161,500, 
though  the  five  larger  banks  held  only  $7,544,000, 
while  there  was  an  expansion  of  $4,845,100  in  loans. 
This  shows  not  only  that  all  the  institutions  are  well 
supplied  with  funds,  but  also  that  they  are  successfully 
seeking  employment  for  their  money.  It  is  a  fact 
worthy  of  note  in  connection  with  the  statement  of 
last  week  that  the  loans,  the  specie  and  the  deposits 
were  last  Saturday  at  the  maximum  of  the  year,  while 
the  surplus  reserve  was  within  $4,928,275  of  the  high- 
est, that  total  standing  January  24th  1891  at  $24,- 
089,775. 

Money  on  call,  as  represented  by  bankers'  balances, 
has  loaned  this  week  at  4|  and  at  2  per  cent,  averaging 
fully  3  per  cent,  at  which  renewals  were  made  ;  banks 
and  trust  companies  quote  3  per  cent  as  the  minimum, 
some  however  obtaining  4.  There  was  a  better  demand 
for  time  loans  but  the  offerings  were  abundant ;  quota- 
tions on  good  Stock  Exchange  collateral  were  4  per 
cent  for  thirty  to  sixty  days  and  4J  to  5  per  cent  for 
three  to  six  months.     Commercial  paper  of  first-class 


was  in  little  better  supply  during  the  week,  although 
not  sufficient  fully  to  meet  the  demand  which  is  so 
urgent  that  prime  names  are  promptly  absorbed.  Quo- 
tations are  4|  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable  ;  5  to  5^  for  four  months  commission 
house  names  and  5|  to  6  for  good  single  names  having 
from  four  to  six  months  to  run. 

Advices  from  the  Continental  financial  centres  of 
Europe  are  of  a  more  satisfactory  character.  The 
cable  reports  a  conflict  between  the  official  brokers  of 
the  Paris  Bourse  and  the  dealers  in  the  open  market. 
The  latter,  it  is  stated,  are  very  numerous ;  they  do 
business  cheaper,  and  now  even  threaten  to  boycott  firms 
having  transactions  with  the  official  brokers.  Report 
says  that  the  dealers  in  the  open  market  will  eventually 
succeed,  but  meanwhile  business  on  the  Bourse  will  be 
restricted.  Discounts  in  London  have  become  dearer 
this  week,  because  of  withdrawals  of  gold  for  Germany 
and  the  decline  of  sterling  exchange  in  New  York;  the 
rate  for  sixty  to  ninety  day  bank  bills  is  quoted  by  cable 
at  2^  per  cent  firm.  Continental  money  is  also  higher, 
as  is  usual  at  the  end  of  the  year.  At  Paris  the  open 
market  discount  rate  is  2f,  at  Berlin  it  is  3^  and  at 
Frankfort  3^  per  cent.  The  Bank  of  England  lost 
£222,000  bullion  during  the  week.  This,  as  we  are 
advised  by  special  cable  to  us,  was  due  to  the  export  of 
£637,000  (£565,000  to  Germany,  £60,000  to  the  Argen- 
tine Republic  and  the  remainder  not  reported),  to  an 
import  of  £81,000  from  Portugal  and  to  receipts  from 
the  interior  of  Great  Britain  of  £334,000.  The  Bank 
of  Germany  shows  an  increase  of  about  £126,000  gold 
since  the  last  return,  and  the  Bank  of  France  reports  a 
gain  of  £96,000  of  the  same  metal. 

Foreign  exchange  has  fallen  off  sharply  this  week, 
though  on  Thursday  the  close  was  6rmer,  particularly 
for  short  cables,  owing  to  the  higher  rates  of  discount 
in  the  open  market  at  London.  The  inquiry  for  remit- 
tances for  interest  due  January  1,  appears  to  have  been 
satisfied  and  the  demand  for  the  settlement  of  mercan- 
tile credits  has  been  light,  while  arbitrage  and  commer- 
cial bills  have  been  more  freely  offered.  Compared 
with  Friday  of  last  week  the  market  opened  on  Mon- 
day at  a  decline  of  half  a  cent  per  pound  sterling, 
Brown  Bros,  posting  4  83  for  long  and  4  85  for  short. 
Baring,  Magoun  &  Co.  4  83^  for  the  former  and 
4  851^  for  the  latter,  and  the  Canadian  banks  opening 
at  these  figures  and  falling  to  4  83  for  60- 
day  and  4  85  for  sight.  Oif  Tuesday  Brown 
Bros,  reduced  the  long  rate  to  4  82|,  leaving  short  at 
4  85,  and  on  the  following  day  they  reduced  long  to 
4  82  and  short  to  4  84^,  while  the  Bank  of  Montreal 
lowered  the  sixty  day  rate  to  4  82^ ;  Baring,  Magoun 
&  Co.  on  that  day  dropped  long  to  4  83  and  short  to 
4  85,  and  on  Thursday  quoted  long  at  4  82^.  The  nom- 
inal rates  closed  4  83  to  4  83  for  sixty  day  and  4  84^  to 
4  85  for  sight.  Rates  for  actual  business  were  4  81^ 
to  4  82  for  long;  4  83|  to  4  84  for  short;  4  84^  to 
4  84f  for  cable  transfers;  4  80^  to  4  80J  for  prime  and 
4  80  to  4  80i  for  documentary  commercial  sterling. 
The  Britannic  arrived  on  Sunday  with  $250,000  gold 
for  Heidelbach,  Ickelheimer  &  Co.,  and  $50,000  for  L. 
Von  Hoffman  &  Co. ;  the  La  Gascogne  arrived  on  Mon- 
day with  $365,000  for  Lazard Freres  and  $200,000  came 
in  on  Thursday  from  Havana  to  Muller,  Schall  &  Co., 
making  the  total  for  the  week  $865,000.  By  telegraph 
from  AVashington  we  learn  that  the  report  of  the  Bureau 
of  Statistics  on  foreign  commerce  for  the  month  of  No- 
vember, 1891,  has  just  been  issued,  and  shows  the 
total  value  of  imports  to  be   $64,588,619,  while  the 
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Taluo  of  exports  for  November  was  $110,100,220,  leav- 
ing  a  not  balance  in  favor  of  the  United  Slates  on  the 
merchandise  movement  of  that  month  in  the  remark- 
able sum  of  45^  million  dollars. 

We  commented  last  week  on  the  large  merchandise 
exports— largo  beyond  precedent.  One  additional  fact 
bearing  on  the  breadstuffs  shipments  and  which  has  not 
yet  attracted  attention  deserves  bringing  out.  It  seems 
from  the  reports  of  the  Bureau  of  Statistics  that  in  the 
first  five  months  of  the  current  fiscal  year — that  is, 
from  the  beginning  of  July  to  the  end  of  November — 
the  shipments  of  wheat  and  flour  from  the  United 
States  amounted  to  about  as  much  as  for  the  whole  of 
either  of  the  two  fiscal  years  preceding.  In  the  twelve 
months  ending  June  30  1891  the  exports  of  wheat  and 
flour  were  a  little  over  106  million  bushels  and  in  the 
twelve  months  ending  June  30  1890  we  sent  out  109  mil- 
lion bushels.  But  already  for  the  five  months  of  the  cur- 
rent fiscal  year  the  export  has  been  102,353,630  bushels, 
these  figures  embracing  the  shipments  from  the  ports 
included  in  the  preliminary  statement  of  exports.  The 
ports  not  included  in  the  preliminary  return  are  not 
very  important,  and  yet  we  may  suppose  that  they  will 
add  several  millions  to  the  total,  bringing  the  aggre- 
gate close  to,  if  not  above,  the  aggregate  for  the  whole 
of  the  late  fiscal  year,  which  as  stated  was  106  million 
bushels.  As  against  the  102,353,630  bushels  shipped 
in  the  five  months  of  1891,  the  shipments  in  the  corre- 
sponding five  months  of  1890  were  only  36,016,333 
bushels,  showing  an  increase  of  over  66  million  bushels. 

And  the  most  gratifying  feature  is  that  the  ship- 
ments are  still  going  on  at  the  same  rate.  We  have 
taken  the  trouble  to  make  up  the  figures  for  the  first 
three  weeks  of  December  from  the  statements  prepared 
by  the  New  York  Produce  Exchange,  and  they  show 
that  the  outward  movement  continues  unchecked, 
being  if  anything  heavier  than  in  the  weeks  immedia- 
tely preceding.  According  to  these  figures  the  exports 
from  the  Atlantic  seaboard  in  each  of  the  last  two 
weeks  have  been  over  five  million  bushels,  while  in  the 
week  ending  December  5  the  shipments  were  3f 
million  bushels.  The  following  compares  the  move- 
ment for  the  three  weeks  this  year  with  that  for  the 
three  weeks  last  year. 

WHEAT  AND  FLOUB  BXPOBT8  FBOK  ATLANTIC  SBABOARD. 


have  added  m  mnoh  m  1181,124  to  tb«ir  grom 
receipt*,  making  ■  toUl  gain  on  tho  combined 
system  of  12 1 5, 083.  The  Kaatern  lyittm  agsi  n  ihowt  • 
heavy  augmentation  in  expente*  (I210,6l9  in  arooant), 
presumably  because  in  view  of  the  good  entlook  the 
company  is  spending  very  large  amoonta  for  renewal*, 
&c.,  as  is  its  custom  at  such  times.  In  any  event,  m* 
result  of  tho  increase  in  expenses,  net  earnings  raoord 
a  falling  off  of  •176,761.  On  the  Western  lines,  how- 
ever, the  result  is  different,  for  there  the  increase  in 
earnings  has  been  attended  by  a  slight  decrease  in  ex- 
pense, thus  affording  a  gain  in  net  of  1219,562.  Below 
we  give  our  usual  statement  comp.iring  the  earning]  of 
the  Eastern  lines  for  a  series  of  years.  It  will  be  ob- 
served that  while  the  gain  in  gross  for  November  1891 
has  not  been  largo,  it  follows  considerable  gains  in  all 
the  years  preceding. 


Week  Wheat, 

^nMng—  bush. 

Deo.    5 2,409,481 

'•     12 3.482,l«l 

"     l» 8,875,867 


—1891 

Flour, 
bbb. 
883.001 
353,058 
388,977 


Total, 

bush, 
3,fl91.986 
5,080,413 
5,017,284 


Wheat. 

Ftotir. 

lotal. 

bush. 

bbls. 

bmh. 

400,729 

194,417 

1,275,806 

487,514 

169,417 

1,219,890 

442,358 

261,884 

1,680,836 

ToUl 9,187,509    1,024,034    13.775,68r    1,330,601    623,718    4,146,331 

Thus  in  the  three  weeks  of  1891  the  shipments  were 
13,775,662  bushels  against  only  4,146,331  bushels 
in  the  three  weeks  of  1890,  being  a  gain  for  this  period 
of  over  9  million  bushels.  Of  course  with  the  move- 
ment from  the  Pacific  Coast  included  we  would  have 
still  larger  totals  to  deal  with. 

In  a  separate  article  on  another  page  we  review  the 
returns  issued  this  week  by  the  Lake  Shore,  the  Michi- 
gan Central  and  the  Canada  Southern.  The  Pennsyl- 
vania statement  for  the  month  of  November  has  also 
come  to  hand  this  week,  and  it  reflects  rather  more 
moderate  gains  than  had  been  expected.  On  the  Eastern 
lines  the  increase  in  gross  earnings  is  only  $34,858. 
Considering  what  a  heavy  grain  traffic  the  road  must 
have  had,  this  small  addition  seems  rather  surprising, 
but  doubtless  the  inactivity  of  trade  which  prevailed 
tended  to  reduce  the  general  merchandise  traffic  of  the 
system.  On  the  Western  lines  the  eflfects  of  the 
large    crops    are    plainly    apparent,   for   these    lines 
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Opent'K  ezpeiiMfl. 

N«t  ••nUoc*... 

Jan,  1  to  Nov.  80. 
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« 
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i.M«4M^  umju 
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For  the  eleven  months  to  November  30  net  earnings 
of  the  Eastern  lines  are  1291,093  ahead  of  the  total  for 
1890.  On  the  Western  lines,  owing  to  a  great  saving 
in  expenses,  there  is  a  gain  of  1789,265,  making  a  total 
improvement  as  compared  with  the  eleven  months  of 
1890  of  11,080,358. 

Very  few  other  leading  roads  have  yet  furnished  re- 
turns for  November.  The  Central  of  New  Jersey 
reports  a  decrease  of  $9,822  in  gross  receipts  for  the 
month  and  a  decrease  of  $62,596  in  net  receipts.  For 
the  eleven  months  gross  has  increased  $559,530  and  net 
$179,091.  The  Baltimore  &  Ohio  figures  for  Novem- 
ber we  published  last  week.  They  showed  a  loss  of 
$26,286  in  net  on  the  lines  East  of  the  Ohio,  and 
a  gain  of  $44,649  on  the  lines  West  of  the  Ohio. 
The  Nashville  Chattanooga  &  St.  Louis  retam  in- 
cludes the  operations  of  the  Western  &  Atlantic  the 
present  year  but  not  last  year ;  the  net  on  that  basis  is 
$174,015,  against  $134,594  ;  the  rental  of  the  Western 
&  Atlantic  figures  out  $35,000  per  month.  The  Chi- 
cago &  Northwestern,  which  reports  only  gross  receipts 
in  its  statement  shows  a  gain  of  $253,890  for  the  month. 
For  the  Cape  Fear  &  Yadkin  Valley  net  for  November 
is  $21,165,  against  $19,138 ;  for  the  Jacksonville 
Tampa  &  Key  West,  $29,779,  against  $13,753 ;  the 
West  Virginia  Central  &  Pilfsburg,  $31,536,  against 
$30,695 ;  the  Pittsburg  Yonngstown  &  Ashtabula 
$33,883,  against  $31,707  ;  and  the  San  Francisoo  & 
North  Pacific  $30,483,  against  $21,136. 

The  Northern  Pacific  has  given  out  its  statement  of 
earnings,  charges,  etc.,  for  tho  month  of  October.  In 
view  of  the  interest  attaching  to  the  company's  affairs, 
the  statement  will  be  closely  studied.  On  the  North- 
ern Pacific  and  Wisconsin  Central  combined  gross  earn- 
ings increased  about  $40,000,  bat  net  earnings  fell  off 
about  $56,000,  owing  to  an  augmentation  in  expenses. 
Miscellaneous  net  income  however  was  $103,702,  agminit 
only  $23,860.  Charges  were  heavier  than  in  1890,  and 
after  allowing  for  the  same  the  surplus  stands  at 
$536,462  against  $624,348.  For  the  four  months  to 
October  31  the  results  indicate  pretty  general  improve- 
ment over  a  year  ago.  The  following  gives  tho  figana 
both  for  the  month  and  the  fonr  months. 
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NORTBEBl?  PACIFIC  AND  WIBCONSIN  CENTRAL. 

, October. ^July  1  to  Oct.  31.- 


1891.  1890. 

$  $ 

Grow  earn  lugs.... 3,i99,S80  3,*69,S81 

OperaUng  expenses 1,902,134  1,806,075 


1891.  1890. 

(  t 

11,701,836  11,608,33 
6,716,971     6,682,111 


Net  earnings 1,597,846 

Miscellaneous  income 103,702 


1,658,806 
28,860 


4,885,864     5,016,22-' 
463,669        131,883 


Net  income 1,700,947     1,677,066 

Fixed  cljerges 1,164,485     1,053,318 


5,418,933     6,138,108 
4,317,661     4,037.675 


gurplna 536,462        624,348  1,131,272     1,000,683 

The  balance  above  charges  for  the  four  months,  it 
will  be  seen,  is  $1,131,272  in  1891,  and  $1,000,533  in 
1890. 

A  strong  tone  has  characterized  the  dealings  on  the 
Stock  Exchange  this  week,  and  prices  have  pretty  gener- 
ally advanced.  Transactions  from  day  to  day  have  been 
on  a  large  scale,  and  the  circle  of  speculative  activity 
has  been  steadily  widening.  Even  the  Gould  stocks 
and  the  Villard  properties,  which  had  lagged  behind 
previously,  have  evinced  strength  and  scored  decided 
advances.  But  the  commanding  feature  has  been  the 
rise  in  New  York  Central,  that  stock  on  Thursday 
touching  119f .  The  dividends  on  Lake  Shore,  Michi- 
gan Central  and  Canada  Southern,  while  not  as  high  as 
predicted  by  some,  seem  not  to  have  caused  any  disap- 
pointment. The  bond  market  has  continued  to  give 
evidence  of  an  increasing  demand  both  on  speculative 
and  investment  account,  and  all  the  better  class  issues, 
as  well  as  those  subject  to  speculative  influences  like 
the  Reading  incomes,  the  Richmond  Terminal  bonds, 
Ac,  have  displayed  great  strength.  Efforts  have  been 
made  to  depress  the  anthracite  coal  properties,  but 
they  did  not  avail  much.  The  close  of  the  mar- 
ket yesterday  was  at  nearly  the  best  figures  of  the 
week. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  Endint  Dec.  24,  1891. 

Raeived  l>i/ 
N.r.  Bankt. 

Shipped  bv 
ST.  r.  Banks. 

Net  Interior 

Movement, 

$3,581,000 
700,000 

$2,950,000 
900,000 

Gain.    $631,000 

Losa.      200,000 

Total  gold  and  legal  tenders 

$4,231,00(1 

$3,850,000 

Gain.    $431,000 

With  the    Sub-Treasury    operations   and  the  gold 
imports  the  result  is  as  follows. 

Week  Endins  Dec.  24,  1391. 


Ban&s' Interior  muvement,  as  above 
Bnb-Treaa.  oper.  and  gold  imports.. 

Total  gold  and  legal  tenders 


Into 

Banks. 


$4,281,000 
13,500,000 


$17,781,000 


Oat  of 

Bankt. 


Net  Cluinte  (n 
Sank  Holdingt. 


$3,850,000  aain.    $431,000 
11,700,000  Gain.  1.830,000 


$15,550,00O;Gllln  $2, '231.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bank  of 

Secember  24, 1891. 

December  24,  1890. 

Oold. 

SUver. 

TotaL 

Oold. 

SUver. 

Total. 

S 

S 

a 

S 

S 

S 

Xngland. 

24,193.405 

24.193,405 

23,338.127 

23.336,137 

France 

53,562,407 

50,265,354 

103,827,761 

46.040.000 

49,848.000    94.8f8.-.  0 

German;*..  .. 

36,042,250 

11,680,750 

46,72'J.OOO 

26,050,000 

13,025,000    39,075,000 

AMt.-Hun'r. 

6,468,000 

46.632.000 

22,125,000 

4,917,000 

16,563,000    21.483,0Uj 

Hatlierlands.. 

8,4S2,()0<) 

6.449.000 

9,881,000 

3,245,000 

6.440.000      8,685.000 

Nat.  B'lgiuro* 

S,783,333 

1,394,807 

4.181,000 

2,725,000 

1.363.000      4.088.000 

Tot.thlaweeli 

124,482,395 

86,451,771 

210.934,186 

105,315,127 

86.242.003  191.557,127 

Tot,  preT.  w'k 

lJ4,l)37,6ai 

f)6.297,39,t 

2l0.8i'i.034 

10  i,02a,707 

83.083.333  192.113,  40 

•The  dtvlslon  (between  gold  and  stiver)  given  In  our  table  of  com  and 
bOlUon  In  ihe  Bank  of  Germany  and  the  Bank  of  Belgium  la  made  from 
tbebest  estimate  we  are  able  to  obtain;  In  neither  case  la  It  claimed  to 
be  aoourate,  as  those  banka  make  no  dlatluoilon  In  their  vf  eekly  returns 
merely  reporting  the  total  gold  and  silver,  but  we  boUeve  the  dlrlRloii 
Te  make  la  a  close  approximation. 

HOTB.— We  reonlvetheforogolngresalta  weekly  byoable,  and  while  no 
■Uof  the  date  <iveQ  at  the  head  of  the  column,  they  are  the  retuTDg 
UMied  neareat  to  that  date-that  la.  the  latest  reported  flgures. 


AjY  AMERICAN   VIEW  OF  MR.    GOSGHEN'S 
CURRENCY  PROPOSAL. 

In  a  subsequent  column  we  publish  a  letter  written 
by  Mr.  Goschen  to  the  Governor  of  the  Bank  of  England 
on  December  3rd,  the  day  after  his  address  was  made 
at  Merchant  Taylor's  Hall.  As  the  letter  is  merely 
a  re-statement  in  a  brief  form  of  his  currency  proposal 
of  the  previous  day  it  will  be  found  convenient  as  a 
summary  of  that  portion  of  his  remarks.  The  silver 
suggestion  we  see  finds  no  place  in  the  letter.  This 
omission  no  doubt  affords  a  true  measure  of  Mr,  Gos- 
chen's  own  view  of  its  importance.  Indeed  we  are  in- 
clined to  look  upon  the  offer  of  such  a  tiny  bait  for  so 
big  a  fish  more  as  a  half  humorous  rather  than  as  a 
wholly  serious  proposal. 

With  respect  to  Mr.  Goschen's  financial  scheme,  it  is 
needful,  if  one  would  judge  fairly  of  it,  to  keep  in 
mind  what  it  is  that  the  Government  is  attempting  to 
accomplish.  Mr.  Goschen  rejects  the  idea  that  the  pur 
pose  in  contemplation  is  to  provide  a  smiller  note  sys- 
tem for  Great  Britain.  It  is  by  no  means  evident  that 
the  country  has  asked  for  small  notes  or  will  evea  use 
the  machinery  he  is  about  to  devise  for  that  purpose 
after  it  has  been  set  up.  Nor  is  his  only  object  to 
accumulate  in  the  Bank  of  England  a  larger  amount  of 
gold.  That  will  be  the  upshot  of  the  £l-note  scheme 
if  it  is  operative,  but  it  is  only  one  of  the  ends  sought. 
Beyond  these  results,  which  belong  wholly  to  the  work- 
ing out  of  one  portion  of  his  plan,  Mr.  Goschen  has  a 
much  broader  purpose  or  motive  for  his  suggestions. 
He  disclosed  that  purpose  more  at  length  in  his  Leeds 
address  when  he  stated  the  object  he  had  in  view  was 
the  comprehensive  one  of  strengthening  the  monetary 
system  of  Great  Britain. 

To  correctly  appreciate,  then,  what  is  the  system  the 
Government  has  in  contemplation,  one  must  make  the 
Leeds  address  and  its  proposals  the  ba?i3  of  a  consider- 
ation of  the  present  proposal.  That  Ljeds  maeting,  it 
will  be  remembered,  occurred  shortly  after  the  Baring 
crisis,  when  the  joint-stock  bank  reserves  were  proved  to 
be  so  insufficient,  and  when  the  Bank  of  England  found 
it  necessary  to  fortify  its  bullion  holdings  by  borrowing 
4^  millions  sterling  of  the  Bank  of  France  and  the 
Imperial  Bank  of  Russia.  These  circumstances, 
indicating  that  too  small  reserves  wis  the  .sign 
of  danger  on  that  occasion,  have  encouraged  a  conclusion 
which  many  have  adopted,  that  the  exjjectation  now  is 
to  cure  that  defect  by  the  i;l-note  devic?.  On  the  con- 
trary, Mr.  Goschen  at  the  opening  of  his  aJdross  in 
Merchant  Taylor's  Hill  sets  out  very  clearly  that  he 
has  no  such  thought.  Ha  says  that  in  his  speech  at 
Leeds  he  "  touched  on  two  points — one  was  the  expe- 
'•'  diency  of  larger  reserves  being  held  in  the  banks,  and 
"  the  other  was  the  expediency  of  a  larger  stock  of 
"  gold  being  secured  as  a  central  store."  Public  inter- 
est, he  adds,  has  since  then  been  aroused  to  the  neces- 
sity of  considerable  reserves  and  of  the  publication  of  the 
accounts  of  the  joint-stock  banks  showing  those  reserves. 
Hence  for  the  time  being,  so  far  as  that  feature  of  his 
plan  is  concerned  he  rests  on  this  aroused  public  senti- 
ment and  on  the  movement  of  the  joint-stock  banks, 
already  begun,  to  correct  their  methods  ;  then  he  asks 
his  audience  on  the  present  occasion  to  listen  to  what 
he  had  to  say  on  the  second  of  these  two  subjects — ■ 
the  "  expediency  of  a  larger  stock  of  gold  being 
^'  secured  as  a  central  store."' 

Here,  as  will  be  noticed,  there  is  no  specific  mention 
of  reserves ;  furthermore,  the  provision  made  does  no 


1 


bECEHBEB  36,  1891.) 


THE    CIIKONICLE. 


951 


partake  of  the  character  of  a  cash  reserre;  indeed 
it  is  simply  a  larger  stock  of  gold  for  a  central  store 
that  is  sought.  Evidently  reference  is  had  to  an 
accumulation  of  a  little  different  character,  for  a  little 
different  purpose,  and  suggested  by  different  con- 
ditions from  the  ordinary  gold  accumulation  in  bank. 
Starting  then  with  that  as  the  aim  of  this  ill-note 
scheme,  do  not  many  of  the  objections  raised  to  the 
proposal  lose  their  force  ?  To  be  sure  the  accumulation 
suggested  does  not  accord  with  and  answer  all  the 
characteristics  and  objects  of  a  reserve,  but  that  is 
only  because  it  would  be  difficult,  and  for  obvious 
reasons,  to  formulate  a  suitable  plan  on  that  basis.  And 
yet  is  it  not  in  itself  extremely  needful  that  the 
amount  of  gold  constantly  in  sight  in  Great  Britain 
should  be  raised  ?  Has  not  the  accumulation  by  the 
Bank  of  France  and  by  the  Bank  of  Germany  m?ide 
that  essential  ?  Does  not  England's  stock  of  gold  look 
much  smaller  than  it  once  did,  and  is  it  not  relatively 
much  smaller  than  it  was  when  its  neighbors  held  so 
much  less  than  they  now  do,  and  when  a  disturbance  of 
credit  was  not  so  often  in  large  part  a  mere 
sentiment  ?  In  fact,  has  not  the  trade  of  Great  Britain 
frequently,  and  sometimes  for  a  considerable  period, 
been  kept  in  a  half  feverish  state  just  because  of  gold 
withdrawals  when  nothing  in  the  condition  of  its  trade 
justified  the  least  anxiety?  What  would  have  happened 
a  year  ago  had  not  that  4^  millions  sterling  been 
borrowed  by  the  Bank  of  England  from  the  Bank  of 
France  and  from  Eussia  ?  Yet  that  gold  could  hardly  be 
said  to  have  done  more  for  the  moment  than  to  satisfy 
a  sentiment.  It  did  not  come  to  stay.  It  was  even 
known  at  the  time  to  be  a  mere  loan  which  must  be  re- 
paid soon  and  in  kind.  And  yet  it  certainly  had  a 
large  share  in  producing  the  quieter  feeling  which  at 
once  prevailed  and  the  recovery  which  followed. 

The  important  fact  is  that  all  the  Bank  of  Eugland 
needs  in  any  crisis  is  time  to  be  able  to  recover  itself. 
Its  position  is  such  with  reference  to  other  countries 
that  in  an  emergency  it  can  so  far  control  the  world's  ex- 
changes as  to  speedily  replenish  its  reserves.  And  yet 
hitherto  its  holdings  of  gold  have  been  so  small  as  to 
permit  of  far  too  little  time  for  deliberate  action,  and 
consequently  to  have  been  the  source  of  so  much  anx- 
iety as  to  present  a  constant  menace  not  only  to  Great 
Britain's  trade  but  to  the  trade  of  the  world.  We  are 
not  in  a  position  to  know  whether  this  plan  of  Mr. 
Gosclien's  is  feasible,  but  if  it  is,  that  it  will  be  effectual 
in  correcting  much  in  the  present  situation  which  is 
Tcry  harmful  to  industrial  interests  here  and  every- 
where, we  can  have  no  doubt.  Of  course  the  plan 
not  wholly     unobjectionable.     The    chief    among 


Mr.    Ooiohea   oletrly  iodlostM  ouy  potdblr  raqoM 

further  legislation.     Wo  refer  to  Iho  ni»tt«r  here  only ' 
to  add  that  in  any  event  the  ouro  for  thi<  woaknMi 
must  bo  looked  for,  and  is  provided  by  the  propoealfl 
made,  outside  of  the  Bank  of  England  and  outtide  tbia 
"central  store"  of  gold. 


IS 


IS 


the  objections,  as  we  conceive  them  to  be, 
that  the  gold  to  be  accumulated  in  the  Bank  of  Eng- 
land will  be  drawn  from  the  interior  of  Great  Britain  ; 
that  is  to  say,  the  central  stock  will  be  replenished  by 
depleting  the  stock  held  by  the  people  and  putting  it 
where  it  can  be  more  easily  exported.  Of  course  the 
five  millions  sterling  not  covered  by  gold  can  be  export- 
ed, but  the  balance,  as  Mr.  Goschen  well  says,  will  be 
represented  by  £1  not.^s scattered  all  over  Great  Biitiin 
and  cannot  be  gathered  up  for  redemption  except  slow- 
ly and  in  the  course  of  trade. 

It  was  not  our  purpose  however  to  take  up  this  mat- 
ter in  detail.  That  would  require  us  also  to  enter  at 
length  upon  the  other  branch  of  Mr.  Goschen's  pro- 
posals, the  nserves  of  the  joint-stock  banks.  The  sit- 
uation in  this  latter  particular  involves  a  difficulty 
Vhich,  though  believed  to  be  in  process  of  adjustment. 


THE  REPORTS  OF  THE  VAXDERIifLT 
WESTER y  ROADS. 
The  significant  fact  in  the  statements  for  IftDl  nub- 
mitted  this  week  by  the  Vanderbilt  Western  roads — 
Lake  Shore,  Michigan  Central  and  Canada  Sonthom — 
is  that  in  a  year  the  first  half  at  least  of  which  oorered 
a  period  of  decidedly  adverse  conditions  these  roads 
have  managed  to  do  better  even  than  in  the  year  pre- 
ceding, increasing  both  their  gross  and  their  net  earn- 
ings.   As  the  year  1890  was  a  year  of  considerable 
prosperity,  such  a  result  mnst  be  regarded  as  in  the 
highest  degree  satisfactory,  and  of  coarse  reflects  credit 
on  those  in  control  of  the  properties.    It  also  indicates 
the  strong  position  held  by  the  properties,  and  the 
great  diversification  of  their  traffic,  under  which  a  loss 
in  one  direction  is  overcome  by  gains  in  other  directions 
As  the  roads  form  parts  of  important  trunk  lines 
between  the  Great  Lakes  andthe  Atlantic  seaboard,  they 
had  of  course  the  advantage  of  an  exceptionally  heavy 
grain  movement  in  the  more  recent  months.     On  the 
other  hand,  daring  the  first  six  months  the  grain  move- 
ment was  very  light  and  much   below  that  of  the  first 
six  months  of  1890.     This  appears  very  clearly  from  an 
examination  of  the  official  statistics.     For  the  period 
tfoia  January  1  to  July  4  the  so-called    "  seaboard  re- 
ceipts," according  to  the  figures  of  the  New  York  Prod- 
uce Exchange,  reached  only  59,842,109  bushels  in  1891, 
against  124,816,911   bushels  in    1890,   the  loss  thus 
amounting  to  65  million  bushels — equal   we  may  sup- 
pose to  a  falling  off  of  fully  1^  million  tons  of  freight. 
Such  however  was  the  increase  during  the  last  half  of 
the  year  that  at  latest  dates  the  seaboard   movement 
from  January  1  stood  18  million  bushels  ahead  of  the 
previous    year,   with    a  further  excess  of  about  two 
million  barrels  in  the  receipts  of  flour.     These  figures 
are  useful  in  showing  distinctly  the  contrast  between 
the  first  half  and  the  second  half  of  1891  as  far  as  ths 
grain  movement  has  been  an  influence  in  affecting  rail- 
road traffic.     Of  course  when  wo   consider  simply  the 
movement  over  the  lines  between  Buffalo  and  Chicago, 
it  is  not  possible  to  say  definitely  whether  the  gains  in 
this  case  for  the  last  six  months  entirely  extingnished 
the  losses  of  the  first  six  months,  as  during  the  summer 
a  large  amount  of  grain  comes  East  by  the  Lake  route  ; 
in  any  event  the  gain  must  have  gone  a  great  way  to 
offset  the  early  loss,  even  if  it  did  not  actually  over- 
balance it. 

But  there  were  other  influences  of  an  unfavorable 
character  affecting  railroad  operations  and  railroad 
results  during  the  first  six  months  aside  from  th« 
smaller  grain  movement;  some  indeed  continued 
prominent  all  through  the  year.  It  will  be  sufficient 
to  touch  lightly  on  thew,  since  they  have  been  ruf.rred 
to  many  times  in  our  columns.  Every  one  knows 
that  trade  and  business  in  1891  have  not  bet-n  active^ 
that  following  the  poor  crops  <)f  1890  and  the  financial 
disturbances  of  the  autumn,  dulness  and  quietuda 
developed,  and  that  even  at  the  present  time  complaints 
of  unsatisfactory  trade  are  not  uncommon.  T!i«*  >ita»- 
tion  in  this  respeet  wiis  totally  different  from  thut  of 
the  year  preceding,  when  extreme  activity  prfvailed. 
In  the  early  part  ef  1691,  also,  the  dcpresuon  in    * 
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iron  trade  was  very  severe,  production  falling  off  heavily, 
and  this  leading  to  diminished  shipments  of  coal,  ore, 
iron  &c.,  the  Oonnellsville  coke  strike  tending  to  make 
the  depression  and  falling  oil  especially  pronounced. 
Coal  of  course  is  an  item  of  traffic  with  all  the  roads, 
and  the  Lake  Shore  at  least  also  has  a  heavy  traffic  in 
iron  ore.  Fortunately,  however,  an  increasing  popula- 
tion brings  with  it  increasing  wants,  which  must  be 
supplied  even  in  dull  times,  and  fortunately  also 
the  situation  as  regards  railroad  rates  was  pretty  gen- 
erally satisfactory  all  through  the  year. 

The  outcome  is  the  largest  gross  earnings,  both  for 
the  Lake  Shore  and  the  Michigan  Central,  in  the  his- 
tory of  those  companies.  The  dividends  declared,  while 
not  coming  up  to  the  extreme  estimates  made  in  ultra- 
speculative  circles,  meet  conservative  expectations. 
Stockholders  in  the  Michigan  Central  are  given  1^  per 
cent  extra  and  those  in  the  Canada  Southern  a  half  per 
cent  extra.  In  the  two  years  preceding,  the  extra  divi- 
dend on  Michigan  Central  was  only  one  per  cent,  so  that 
there  is  in  this  case  an  increase  in  the  distribution  of  a 
half  per  cent,  giving  a  larger  aggregate  than  the  stock- 
holders have  had  in  any  year  for  just  about  a  decade — 
that  is  to  say,  as  the  regular  dividend  is  4  per  cent, 
the  extra  of  1^  per  cent  makes  the  total  for  1891  (or 
rather  the  total  out  of  the  1891  earnings)  5^  per  cent, 
this  comparing  with  6  per  cent  for  1890  and  for  1889, 
and  smaller  amounts  in  all  the  previous  years  back  to 
1881.  The  extra  of  a  half  per  cent  on  the  Canada 
Southern  give  the  holders  in  that  road  3  per  cent  for 
the  twelve  months.  Last  year  no  extra  dividend  was 
paid  ;  the  year  before,  one  per  cent.  Lake  Shore  pays 
one  per  cent  extra  in  addition  to  the  regular  five  per 
cent,  making  6  for  the  year,  the  same  as  for  1890, 
though  in  the  latter  case  the  amount  was  distributed  in 
different  instalments,  the  regular  dividend  for  the  first 
half  of  that  year  having  been  on  a  4  per  cent  basis. 

Examining  now  the  income  statements  of  the  respect- 
ive roads  we  find  that  the  Lake  Shore,  while  paying  6  per 
cent,  actually  earned  over  7  per  cent  (7'01  per  cent). 
Nor  does  this  quite  express  the  favorable  situation  of 
the  property.  The  return  tells  us  that  expenses  in- 
clude all  expenditures  for  the  year,  that  nothing  has 
been  charged  to  construction  or  equipment  since  1883. 
What  this  means  appears  from  the  further  statement 
that  the  outlays  in  1891  for  new  equipment  (in  excess 
of  amounts  spent  for  maintenance  and  renewals) 
reached  $320,000,  while  $1,010,000  more  was  spent  in 
providing  additional  second  track,  sidings,  heavier 
bridges  and  in  reducing  grades,  making  1^  mil- 
lion dollars  spent  on  items  which  by  most  roads 
are  charged  to  capital  account.  If  therefore  the 
Lake  Shore  had  followed  the  customary  practice 
in  that  respect,  the  balance  remaining  for  the 
stock  would  have  been  larger  in  just  that  amount. 
In  a  word,  in  that  case  the  statement  would  show 
instead  of  7'01  per  cent  earned  on  the  stock  nearly  10 
per  cent  earned.  The  Michigan  Central,  while  paying 
5^  per  cent,  shows  by  its  statement  over  6^  per 
cent  (6-57  per  cent)  earned.  The  Canada  Southern  is 
not  an  operating  company,  and  simply  receives  the 
portion  of  the  combined  net  earnings  of  its  lines  and 
the  Michigan  Central  to  which  it  is  entitled,  and  the 
amount  so  received  is  usually  paid  out  in  full  to  the 
stockholders.  For  1891  total  net  income  is  $459,000, 
while  the  regular  2i  per  cent  dividends,  together  with 
the  half  per  cent  extra,  call  for  $450,000. 

As  compared  with  1890  the  1891  earnings  of  the 
Lake  Shore  record  an  increase  of  $594,241  in  gross  and 


of  $161,922  in  net.  The  increase  in  the  gross  comes 
after  an  increase  of  about  $1,400,000  in  each  of  the  two 
years  preceding.  Not  so  the  net,  however.  During 
the  last  three  years  gross  has  risen  from  118,029,627  to 
$21,460,000;  net  only  from  $6,719,256  to  $6,807,200, 
owing  to  the  large  expenditures  in  the  purchase  of 
equipment,  &c.,  already  enumerated  above.  The  fol- 
lowing presents  a  summary  of  the  yearly  results  on  the 
Lake  Shore  back  to  1870. 

LAKE  BHOKE  4  MICHIGAN  SOUTHERN'S  INCOME. 


Ytam. 

Oross 
Earnings. 

Optrating 
Expenses 
and  Taxes. 

Net 
Earnings. 

tiaeed 

Charges. 

Dividetiis  per  Share 
0]  $100. 

Earned. 

PoW. 

1870 

1871 

$ 

13.609,236 
14.898,449 
17,099.935 
19.414,509 
17,146,131 
14,434,199 
13,919,177 
13,606,159 
13.979,766 
15,271,492 
18,749,461 
17,971,391 
18,225,639 
18,613,656 
14,813,584 
14,133,506 
15,859,455 
18,710,963 
18,029,627 
10,487,196 
20.805.760 
21.16C.000 

« 

8.368.821 

9.779.806 

11.839.528 

13.748.598 

11.152.371 

10,631,601 

9,574,838 

8,963,988 

8,486,801 

8,934,624 

10,418,106 

11,278,429 

11,057,807 

11,001,854 

9,133,522 

9,287,537 

9,731,622 

11,029,798 

11,310,371 

12,847,461 

14,220,481 

14,652,800 

t 

6,140,415 
5,118,043 
6,860,409 
6,667,911 
6,993,760 
3,902,698 
4,374,341 
4,641,193 
6,493,186 
8,338,968 
8,331,356 
6,692,982 
7,187,832 
7,611,802 
5,710,062 
4,846,969 
6,127,833 
7,681,166 
6,719,266 
6,639,745 
6,6)6,279 
6.807,200 

t 

1,838,897 
2,121,161 
2,201,459 
2,864,660 
3,008,193 
2,810,294 
2,759,989 
2,775,657 
2,718,792 
2,754,988 
2,750,374 
2,726,375 
3,027,000 
3,498,806 
3,720,670 
8,887,460 
3,712,978 
3,649,846 
3,008,891 
3,423,480 
3,844,735 
3,340,000 

% 

9  60 
8  37 
8  55 
8  10 
6  04 

2  20 

3  28 
8  57 

6  61 

7  24 
11  28 

8  02 
8  37 
8  11 

4  02 
198 
488 
8  15 
6  29 
6  50 

6  67 

7  01 

( 

8  00 
8  00 

1872 

1873 

1874 

1875      

80O 
400 
326 
2  00 

1876 

3  25 

1877 

1878 

2  OO 
4  00 

1879 

1880 

1881 

1882 

1883     .  . 

8  50 

8  00 
8  00 
800 
8  00 

1884. 

6  00 

1885 

1888      ... 

2  00 

1887 

1888  

4  00 
6  00 

1889 

1890 

1881* 

6  00 
6  00 
8  00 

•ParUy  estimated. 

From  the  figures  for  the  year  and  the  quarterly  re- 
turns to  the  New  York  Railroad  Commissioners,  we 
have  undertaken  to  work  out  the  results  for  the  last 
quarter  of  the  year  as  estimated  by  the  company's  oflB- 
cials.  It  is  interesting  to  have  these  results,  as  they 
show  us  the  course  of  earnings  at  the  close  of  the 
twelve  months  and  thus  afford  an  indication  of  what 
may  be  expected  for  the  early  months  of  the  new  year. 
Then,  too,  in  connection  with  the  results  for  the  Sep- 
tember quarter  they  serve  to  bring  out  the  differences 
between  the  first  and  the  second  half  of  the  year  under 
the  difference  in  conditions  above  alluded  to.  It  seems 
that  gross  earnings  for  the  December  quarter  in  1891 
are  estimated  at  $6,029,555,  against  $5,676,837  in  the 
corresponding  quarter  of  1890,  while  net  earnings  (be- 
fore deducting  taxes)  are  estimated  at  $2,239,660, 
against  $2,150,980.  In  the  September  quarter  gross 
was  $5,880,398  against  $5,265,073,  and  net  $1,873,502 
against  $1,775,910.  The  two  quarters  combined  reflect 
an  increase  in  gross  of  nearly  a  million  dollars  and  an 
increase  in  net  of  $186,000.  In  both  cases  the  amount 
is  larger  than  the  increase  above  for  the  twelve  months, 
thus  emphasizing  the  fact  of  a  decrease  in  the  first  six 
months. 

1991.  1890. 


Lake  Shore. 
Quarter  fnding  Sept,  80— 

Gross  earnings 

Operating  expenses* 

Net  earnings 

Quarter  erfting  Dec.  Si- 
Gross  earnings 

Operating  expenses" 


1889. 

I 

6.161,910 
8,056.997 


f  t 

5.880.398  6.265.078 

4.006,896  3,489.183 

1,673,502  1,775,010    2,104,913    1,839,678    2,274,989 


1888. 

$ 

4.880.860 
2,811,172 


1887. 

» 

4.858.815 
2.583.826 


.  0.029.566    6,870,837    6,495,590 
3,789,895    8,525,857    3,591,816 


4,080,879    5,207,811 
2.872.754    3.141.677 


2.239,660    2.160,980    1,904,274    1,808,125    2.066,234 


Net  earnings 

Half-]jear  ending  Dec.  Si- 
Gross  earnings 11.909,963  10,941,910  10,857,500 

Operating  expenses* ...7.790.791    7.015,020    6,818,313 


9,861,720  10.068.626 
6.083.926    6.726.403 


Net  earnings 4.113,10*    3,926,890    4,009,187    3,677,803    4,841,293 

*  Not  Including  taxes. 

The  Michigan  Central  in  its  statement  for  the  first 
six  months  reported  an  increase  of  $123,000  in  gross 
earnings  and  a  decrease  of  $45,000  in  net  earnings.  For 
the  full  year  now  there  is  an  increase  »f  $515,000  in 
gross  earnings  and  of  $308,000  in  net  earnings,  show- 
ing that  on  that  road,  too,  the  improvement  has  coma 
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Almost  entiroly  in  tho  last  six  months.     We  ftirnisli  bo- 
low  a  summary  of  tho  yearly  results  back  to  1878. 

OOMBINGO  KARNIMflS  OV  MICHIGAN  CKNTRAI,  AHD  CANADA  •orTIIKW. 


Ttan. 


iwa 

um. 

U80. 

usa. , 

IMt. 

1888. 

188T. 

issa 

MW. 

18S0. 

1881.' 

*  Partly  eatlmated. 


Orou     I  "pn-it  no  ]       Stt. 

Bnmitxf.   *-"-^">*"     EanUngt. 

aiul  Tatu; 


• 

S.iTD.tSI 
10,U0,7»6 
U,7«l,i28 
1«.30!I.W1 
12,tf7,Ml 
14.000.787 
11,«M.077 
J0.7O7.SM 
12.288,828 
14.184,490 
13,770,628 
13,788,888 
11,480,712 
16,009,000 


• 

8.437.4117 
7.147.883 
8J1»,082 
8,40t,443 
8,288,8081 
8,741,S38| 
8,880,1321 
8,014,808 
8,404.878 
8.876,248 
10,088,608 
8,885,168 
10.781,764 
10,838,000 


• 

S,0SS,1S4 
S.S<»,11« 
4,670,338 
2388,148 
3.188.065 
4.288.128 
2,888,846 
2,808,781 
3,M»1,148 
4.2S8,244 
3,883,817 
3,891.787 
8.7t8,868 
4.087,000 


„,„!       .  »iiini«. 
Htntalt. 


9 

2,008,287 
2,018,163 
1.<I»4,210 
2,371,681 
2,480,802 
2,433,418 
2,838.802 
2.888,783 
2.578  086 
8,636.880 
2.521,088 
2.612.827 
«.«84,8«2 
8,440;000 


I 

1.0SIAT7 

l.«4e.«67 

2.  mj88 

827.B07 

788488 

13)4.712 

81,343 

28.088 

1,314,104 

1.763.314 

1J82.»U 

1,378.240 

1,304.828 

1,827,000 


OUR    PUBLIC    LAND    SALES. 

Public  land  sales  are  no  longer  so  large  as  a  few  years 
ago,  but  it  cannot  be  said  that  they  are  inconsiderable. 
Of  course  with  each  year's  disposals  tho  quantity  of 
desirable  land  remaining  to  be  taken  up  is  diminished, 
and  doubtless  also  a  poor  agricultural  outturn,  such  as 
the  country  experienced  in  1890,  has  some  effect  in 
checking  temporarily  entries  of  new  lands  by  settlers, 
so  that  a  falling  off  in  the  totals  seems  natural,  the 
inevitable  result  of  the  conditions  prevailing.  Still  the 
public  domain  is  by  no  means  exhausted.  In  the  older 
Western  States  it  is  to  be  presumed  the  best  lands  have 
been  disposed  of,  but  the  march  of  settlement  is  tend- 
ing further  and  further  West,  and  in  the  remoter  sec- 
tions of  the  country  there  are  vast  quantities  of  unoc- 
cupied lands  whose  character  even  has  not  been  deter- 
mined, since  much  of  the  land  has  not  yet  been  sur- 
veyed, though  a  fair  inference  would  be  that  a  part  at 
least  will  be  found  desirable. 

According  to  the  latest  reports,  the  amount  of  public 
land  remaining  subject  to  disposition  in  all  the  States 
and  Territories  where  there  are  public  lands  was  no  less 
than579,G64,683  acres,  of  whichaboutone-half  (294,027,- 
773  acres)  has  not  been  surveyed.  This  we  are  told  is 
exclusive  of  the  Cherokee  Strip,  containing  8,044,644 
acres,  and  all  other  lands  owned  or  claimed  by  the 
Indians  in  the  Indian  Territory  west  of  the  ninety- 
sixth  degree  of  longitude,  and  is  exclusive  also  of 
Alaska,  which  contains  369  million  acres.  Some  of  the 
vacant  lands  ai-e  mountainous,  while  others  will  become 
available  only  through  irrigation,  and  President  Har  . 
risen  in  his  message  to  Congress  week  before  last  called 
attention  to  the  desirability  and  importance  of  making 
provision  by  legislation  to  insure  to  settlers  a  proper 
supply  of  water  upon  equal  and  reasonable  terms  where 
sites  for  reservoirs  or  the  ownership  of  water  courses  is 
grantel  by  the  United  States,  whether  to  the  States 
and  Territories  themselves  or  to  individuals  and  corpor- 
ations. As  considerable  interest  attaches  to  this  sub- 
ject of  the  extent  and  location  of  the  unoccupied  lands 
of  the  United  States,  it  will  pay  to  stop  a  moment  and 
see  where  the  vacant  lands  are  principally  situated. 

We  find  that  even  in  California  there  remain  52,299,- 
499  acres  of  land  undisposed  of,  15,972,982  acres  of 
which  are  unsurveyed.  In  Oregon  there'are  39,220,151 
acres  unsold,  14,428.799  being  unsurveyed.  In  Wasti- 
ington  there  remain  20,401,691  acres,  the  greater  part 
(14,968,800  acres)  being  unsurveyed.  In  Montana 
there  remain  74,372,769  acres  and  in  Arizona  55,061,- 
005,  the  bulk  in  each  case  being  unsurveyed.  In  Col- 
orado there  are  42,167,030  acres,  in  Idaho  33,781,861 


ai-ren,  in  Nxrndn  53,6H0..'i24  ii<  N'ew  Mnico  M,> 

80.1,679  acre*,  in  Wyoming  .'>'  I   •CTf*  Md  Id 

Uuh  35,428,087  acrra.  In  North  Dakota  16,195,440 
acres  are  left  and  in  Honth  Dakota  14,085,304  term, 
making  over  30  million  acroi  tognlbor.  In  NebraakA 
the  balance  is  11,460,436  noroa,  in  Minnoaota  9,849,975 
acres,  in  Wisconsin  1,003,133  acre*,  in  Oklahoma  3,509,« 
406  acrcB.  in  Miuouri  1,023,808,  in  Michigan  781,816 
and  in  Kansas  799,078  acres.  In  the  Sonthorn  States 
4,998,398  acres  are  left  in  Arkansas  and  3,468,381 
acres  in  Florida;  bnt  in  Lonisiana  there  remain  only 
1,243,118  acres,  in  Mississippi  1,201,280  acres  and  in 
Alabama  947,310  acres.  Thus  the  nnsold  lands  lie 
chiefly  in  the  remoter  sections  of  the  West  and  on  th« 
Pacific  Coast.  We  presume  the  fignres  include  lands 
earned  by  tho  railroads  but  not  yet  certified  to  them,  as 
in  the  case  of  the  Northern  Pacific,  which  still  has  a. 
largo  quantity  of  land  to  get.  But  in  any  event  ths 
lands  are  vacant  and  have  yet  to  be  occapied  by 
settlers. 

As  to  the  extent  of  the  sales,  we  have  obtained 
through  the  courtesy  of  the  proper  officials  statements 
showing  the  disposals  in  the  year  ending  June  30  1801 
in  each  State  and  Territory.  From  these  fignres  it 
appears  that  the  aggregate  for  the  late  year  was 
not  only  smaller  than  in  the  year  preceding,  bnt 
the  smallest  for  a  great  many  years  past.  We  have 
followed  our  usual  method  of  taking  only  the  lands 
presumably  entered  for  cultivation  and  settlement — 
that  is,  lands  disposed  of  for  cash  or  entered  (original 
entries  of  course)  under  the  Homestead  and  Timber 
Culture  laws.  Land  patented  to  the  States  or  certified 
to  the  railroads  does  not  represent  land  entered  for 
settlement,  but  simply  land  which  has  changed  owner- 
ship, passing  from  the  control  of  the  United  States  into 
the  hands  of  corporations  or  State  governments,  and 
can  reach  actual  settlers  only  through  further  steps 
in  the  process.  Land  of  this  kind  therefore  we 
disregard  in  our  totals,  as  it  has  no  bearing  on  the 
phase  of  tho  subject  we  are  considering.  Constituted 
in  the  way  indicated,  the  totals  of  the  land  sales  for 
the  last  six  years  are  shown  in  the  following  summary. 

FCBLIC  LAUDS'  SAUU. 


Ytar  tnd'g  /uiw  SO.I     1901. 


Acrf. 

Sale*  foroaata |<,U«,638 

U  mest'd  entrlc«.'S,040,38l 
Tlrab.-oultnreent.l    888,008 

ToUl 8481^ 


1800. 


Aem. 
8.302.671 
5.631.878 
1.787.408 


10,821.Si8 


1888. 


Aertt. 


8,028,230 
«J61,080 


1888. 


Acrm. 


S38I.30S    8307.198 


8,878,818 

s.7aejas 


188T. 


7JIMJK» 


18318,078 


IT 


Aerm. 
S3873I0|  STTMSS 


•j4aasB 


lajmjHM 


Aggregate  sales  in  1891  thijis  reached  only  8,151,939 
acres,  against  10,621,652  acres  in  1890, 12,461,604  acres 
in  1889,  16,319,076  acres  in  1888,  17,406,658  acres  in 
1887,  and  18,309,942  acres  in  1886.  As  compared  with 
the  last-mentioned  year,  when  the  aggregate  was  ex- 
ceptionally large,  the  falling  oft  amounts  to  over  10 
million  acres,  and  the  decline  has  been  continuous 
through  the  whole  of  the  five  years.  As  already  inti- 
mated, however,  even  an  aggregate  of  eight  million 
acres  represents  no  inconsiderable  addition  to  the  settled 
area  of  the  country.  To  give  some  idea  of  tho  magni- 
tude of  this  addition  we  may  say  that  it  represenU  an 
area  considerably  larger  than  either  Massachusetts,  Ver- 
mont  or  New  Hampshire— it  is  in  fact  just  about  equal 
to  the  combined  area  of  New  Jersey  and  Connecticut, 
In  an  article  on  this  subject  last  January  we  showed 
that  during  the  ten  years  ending  June  30  1890  the  dis- 
posals of  public  lands  for  cash  and  nndcr  the  homestead 
and  timber  culture  laws  had  amounted  to  orer  147 
million  acres—  an  area  nearly  five  times  as  large  as  ths 
State  of  New  York,  and  equal  to  the  area  of  the  whols 
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of  the  original  thirteen  States,  excepting  Virginia  and 
Korth  Carolina. 

We  see  the  effect  of  this  wonderful  extension  of  the 
settled  area  of  the  country  in  the  production  the  pres- 
ent year  of  the  largest  crops  which  the  United  States 
has  ever  raised.  It  is  that  fact,  combined  with  the 
growth  of  population  and  the  great  increase  in  the  con- 
sumptive requirements  of  the  enlarged  population,  that 
accounts  for  the  steady  and  marvelous  development  of 
the  United  States  and  all  its  industries.  The  land 
sales  now,  as  we  see,  are  on  a  smaller  scale,  but  never- 
theless they  are  of  sufficient  magnitude  to  exert  an  im- 
portant influence  in  promoting  future  growth  and 
progress.  The  following  table  will  show  how  the 
land  sales  for  several  years  past  have  been  distributed 
among  the  various  Staters  and  Territories.  Texas  is 
not  included  in  this  table  because  there  are  no  United 
States  lands  in  that  State. 

DISPOSALS  OF    POBI.IC  LANDS    FOB  CASH    AND  USDER    THE    HOMESTEAD 
ASD  TIMBEK  CULTURE  LAWS  BT  FISCAL  TKAB3  PKOM  JULY  1, 

1884,  TO  JUNE  30,  1891. 


States* 

TerS. 

1S84-5. 

1885-6. 

1888.7. 

1887-8. 

1888-9. 

Acres. 

1889-90. 
Acres. 

1889-91. 

Acret. 

Acres. 

Acreg. 

Acres. 

Acres. 

Al» 

191,476 

221,913 

604,852 

532.693 

238,126 

323,560 

333,602 

Arlio'a. 

144,3US 

180.076 

152,688 

284,620 

128,531 

117,343 

f9,127 

Arkana. 

«4J,263 

276,801 

502.982 

411,046 

370,762 

3S9,liS9 

308,717 

Callfor. 

597,834 

951,19a 

1,276,808 

1,687,084 

1,003,161 

776,881 

7«7,65S 

Colorft.. 

552,599 

1,254,348 

2,628,699 

2,829,113 

1,628.881 

929,237 

535,904 

Dakota- 

N.Da. ) 
B.Di.S 

8,744,136 

3,006,449 

2.068,760 

1,698,323 

1,663,070 

<   442,330 
i   692,507 

330,071 
470,758 

Florida. 

273,011 

216,258 

129,090 

226,363 

85,500 

163.830 

128,711 

Idaho... 

884,903 

282,450 

237,848 

250,698 

872,687 

296.850 

339,201 

Iowa.... 

5,645 

4,257 

8,S14 

27,600 

8,60fi 

8,374 

4,t65 

Indiana 

132 

4 

198 

8 

Ind.Ter 

905,544 

1.083,691 

296,874 

Illinois. 

39 

121 

198 

510 

Kansas. 

2,832.401 

5,511,261 

3,71  Mil 

2,662,530 

1,276,424 

698,049 

875,651 

Lonls'a. 

159,590 

140,758 

850.312 

607.483 

1«1,4H8 

167,611 

163,147 

Mloh'gr 

81,7!!' 

104,329 

134,522 

117.211 

154,312 

120,819 

nc,9:o 

Mlnn'ta 

503,101 

411,539 

670,577 

486,419 

321,731 

277,750 

288,84- 

MlSB'pi. 

lll.OOf 

127,779 

21K.B05 

554,165 

131.941 

283,70- 

238,72.* 

Mlss'rl.. 

279,991 

£64,676 

225.832 

177,160 

182.14M 

187,787 

206,410 

Montan 

318,6(11 

263,974 

263.405 

22.1,800 

24S,03(i 

314,562 

291,551 

Nebr.ts. 

3,515,705 

3,037,714 

2,513,020 

2,186,102 

1,636,687 

1,250,182 

676,573 

NevatlM. 

8,637 

8,411 

8,(!9ft 

3.355 

2,85.- 

4,133 

3,919 

N.Mei. 

162,5.5 

201,450 

140,220 

150,867 

18i,475 

170,58(1 

157.695 

Ohio.... 

240 

2i(. 

186 

25 

Oregon. 

407,859 

495,216 

456,451 

608,449 

627,88. 

651,101 

728,34:( 

Utah... 

167,730 

194,835 

141,S2^ 

191,355 

131,141. 

181, 81(, 

128.917 

Wash... 

480,181 

473.044 

432,436 

520,820 

822,853 

903,005 

9  9,056 

Wlscon. 

166,177 

237,541) 

301.65:^ 

139,120 

116.28^ 

87,407 

177,512 

Wyomg. 

552,807 

45a,77; 

282,087 

242,147 

228,101 

183,158 
10,821,65' 

182,327 

Gr.tot.. 

18.083.341 

18,aOB,«42 

17,40f!,05)- 

18.319,076 

12,481,604 

8,151,939 

very  greatly  diminished  sales,  namely  Nebraska  and 
Colorado.  The  comparison  for  Nebraska  is  furnished 
in  the  annexed. 

SALES  IN  NEBBASEA, 


A  significant  feature  in  this  table,  and  one  which 
gives  emphasis  to  the  falling  off  that  has  occurred,  is 
that  the  amount  for  the  late  year  in  the  case  of  none  of 
the  States  and  Territories  reaches  as  much  as  a  million 
acres,  whereas  a  few  years  previously  the  amounts  ran  up 
to  two  and  three  millions,  and  even  figures  of  five  and 
six  millions  were  met  with.  The  bulk  of  the  falling  off 
can  be  found  in  a  few  leading  States.  Here,  for  in- 
stance, is  the  record  for  Kansas. 

SALES  IN  KAKSAS. 

-•.  oo«  o  .  Acres.     |  Acres. 

1885-8 5,541,251    1888-9 l,27«,4-i4 

Jf86-7 3,719.411  I  1889-90 (i96,049 

1887-8 2,552,.530  |  1890-91 3751651 

In  other  words,  from  5^  million  acres  in  1886  the 
"amount  for  Kansas  has  dropped  year  by  year,  and  in 
1891  was  only  375,651  acres.  Not  less  striking  is  the 
contrast  in  the  case  of  Dakota  (including  both  North 
and  South  Dakota),  though  the  decline  there  began 
earlier,  as  will  appear  by  the  following. 

8ALKS  IN  DAKOTA. 

|883-i eJiS^in 

ItlH 3,744,136 

1885-6 3,000,449 

1886-7 2,06s,7U0.  

.  from  over  six  million  acres  in  1884  the  amount  has 
pome  down  to  800,829  acres  in  1891.  In  the  case  of 
Kansas,  as  alreaiy  pointed  out,  not  more  than  799,078 
acres  remain  undisposed  of,  but  in  the  Dakotas  there 
are  left  over  30  million  acres.     Two  other  States  show 


Aerci. 

1SS7-S 1.69«,-.23 

18S8-n 1,663.070 

1889-90 l,13<i.S97 

1890-91 801  ,829 


1884-5 3,515,705 

18S.5-6 3,037.714 

1886-7 2,513,620 

1887-8 2,136,192 


Acret. 

1888-9 1.636,687 

1889-90 1,250,193 

1890-91 575,573 


In  1885  the  sales  in  Nebraska  were  3^  million  acres, 
in  1886  3  million,  in  1887  2^  million  and  in  1891  only 
a  little  over  a  half  a  million  acres.  For  Colorado  the 
change  has  been  as  below. 

SALES  IS  COLOBADO. 
Acres.     I  Acre). 

1886-7 2,526,699  |  1889-90 929,237 

1S87-8 2,629,113  I  1890-91 535,904 

1888-9 1,626,881  | 

In  both  1887  and  1888  over  2|  million  acres  were  dis- 
posed of;  in  1891  only  about  half  a  million.  By  the 
figures  given  further  above  it  will  have  been  noticed 
that  while  in  Nebraska  11,460,436  acres  remain  undis- 
posed of,  in  Colorado  the  amount  is  as  much  as  43,167,- 
030  acres. 

The  States  which  Just  now  are  showing  larger  totals 
than  any  others  are  those  on  the  Pacific  Coast.  Thus 
in  California  the  disposals  in  the  late  year  were  797,558 
acres,  in  Oregon  728,343  acres  and  in  Washington 
909,056  acres,  giving  these  three  States  3,434,957  out 
of  a  total  of  8,151,939  acres  for  all  the  States  and  Ter- 
ritories, or  30  per  cent  of  the  whole.  In  the  case  of 
both  Washington  and  Oregon  the  disposals  are  the 
largest  in  all  recent  years.  As  business  is  somewhat 
depressed  in  the  Pacific  States  at  the  present  time, 
these  large  land  sales  there  in  the  late  year  must  be 
regarded  as  specially  pleasing,  for  under  the  influence 
of  that  fact  and  the  sales  in  previous  ye  ;i-s  a  recovery 
can  onlv  be  a  matter  of  time. 


SOUTHERN    RAILWAY    G  lOWTH. 

The  Census  Office  has  recently  issued  its  fourth 
bulletin  on  railway  statistics,  and  a  sti.dy  of  it  reveals 
some  interesting  and  noteworthy  fr.  tures.  The  bul- 
letin in  question  relates  to  the  opcr,  dons  of  the  rail- 
ways in  the  northern  section  of  ti  j  Southern  States, 
that  is  in  Virginia,  West  Virgii  i;i.  North  Carolina 
and  South  Carolina.  The  figi; '.  l'S  cover  the  same 
period  as  the  preceding  bulletins,  namely  the  year 
1889,  and  hence  do  not  cone  ilown  to  a  very  recent 
date  ;  but  as  the  summaries  for  tl-e  different  geograjAi- 
cal  sections  are  apparently  based  on  carefully-collected 
and  very  comprehensive  data,  tliey  are  quite  useful  for 
purposes  of  comparison,  and  they  certainly  serve  to 
bring  out  strikingly  the  marked  differences  in  condi- 
tion;  under  which  railroad  operations  are  conducted  in 
the  various  sections.  In  the  case  of  the  Southern 
States  which  form  the  subject  of  the  latest  bulletin, 
the  contrast  with  the  results  for  the  sections  previously 
treated  is  both  useful  and  instructive. 

The  first  point  to  engage  attention  concerns  the  mat- 
:tr  of  average  rates  received.  We  are  all  of  us  prepared 
to  find  a  large  decline  since  1880,  just  as  was  shown  in 
the  case  of  Group  I.  comprising  the  New  England 
States,  Group  II.  comprising  the  Middle  States,  and 
Group  III.  comprising  the  Middle  Western  States,  for 
the  tendency  towards  lower  rates  has  been  everywhere 
manifest  in  the  whole  country,  and  the  Southern  roads 
could  hardly  fail  to  reflect  the  presence  of  this  tendency. 
It  will  however,  we  are  confident,  be  somewhat  of  a 
surprise  even  to  those  well-informed  in  that  particular 
to  see  how  great  has  been  the  decline  in  the  South  in 
the  last  decade — or  at  least  in  that  part  of  the  South 
under  review — and  how  very  low  the  average  has  no^v 
dropped. 
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It  actually  appears  that  the  average  per  ton  p^f 
mile  was  lower  in  the  four  Southern  States  than  in  the 
Middle  States,  and  only  slightly  above  the  average  of  the 
Jfiddle  Western  States.  In  both  the  latter  two  sections 
the  conditions  are  such  as  to  enforce  low  rates.  The 
traffic  in  coal,  ore,  and  other  bulky  and  low-class 
freights,  which  will  not  bear  high  transportation 
charges,  is  very  large  in  those  sections,  and  at  the  same 
time  the  through  freight  between  the  West  and  the 
seaboard,  which  likewise  has  to  be  carried  at  low  aver- 
age rates,  forms  a  quite  considerable  item  in  the  traffic 
of  the  lines.  The  fact  that  the  average  for  the  Middle 
States  figures  out  somewhat  higher  than  for  the  Middle 
AVestern,  both  being  subject  to  much  the  same  condi- 
tions, is  doubtless  owing  to  the  existence  of  larger  cen- 
tres of  population  in  the  Middle  States,  thus  giving  the 
lines  in  those  States  proportionately  greater  amounts  of 
general  merchandise  traffic  yielding  better  rates. 

That  any  group  of  Southern  States  should  show 
averages  on  the  same  level  with  those  of  the  two  sec- 
tions mentioned,  which  by  reason  of  density  of  traffic 
and  the  preponderance  of  the  lower  class  of  freight 
possess  special  advantages  in  that  respect,  is  a  cir- 
cumstance worth  more  than  a  passing  notice.  The 
Census  investigation  makes  the  average  for  the  four 
Southern  States  only  a  little  over  three-quarters  of  a 
cent  per  ton  per  mile — in  exact  figures  766  thousandths 
of  a  cent — while  for  the  Middle  States  the  average  is 
given  as  808  thousandths  and  for  the  Middle  Western 
C8i  thousandths.  In  the  New  England  States,  where 
there  is  an  absence  of  the  bulky  freights,  the  average 
jier  ton  per  mile  is  as  much  as  1,470  thousandths.  The 
change  since  1880  has  been  most  remarkable.  At  that 
time  the  average  for  the  four  Southern  States  was 
1'459  cents,  while  that  for  the  Middle  States  was  1*04:4 
cents,  and  for  the  Middle  Western  States  0-893  cent — 
that  is,  the  average  then  was ,40  per  cent  higher  than 
for  the  Middle  States  and  over  GO  per  cent  higher  than 
for  the  Middle  Western  States — whereas  now  it  is  lower 
than  the  one  and  but  little  higher  than  the  other. 
Here  are  the  averages  for  each  of  the  groups  for  each 
of  the  last  ten  years  both  on  freight  and  on  passengers. 

AVERAGE  PEB  TON  OF  FKEIGHT  PER  MILE  (IN  CENT?.) 

ISSO.  1881.  1832.  1888.  1881.  1885.  1886.  1887.  1888.  1889 
Four  Southern  SUte9.1-45»  1-363  1-400  1-25-  1-lM  0-985  0-881  0-808  0-781  OTflC 

Middle  States 1014  0»81  0-983  OOOS  Ofllt  OSOt  0-819  0-827  0-616  0-f«8 

Middle  Western 0892  0809  0782  0816  0"2«  0-6i7  0-681  0711  O-08O  0884 

New  England 1-842  1722  1-728  1-723  1647  1-678  1689  1-S87  X-527  1-470 

AVERAGE  PEE  PASSENGER  PER  MILE  (IN  CENTS). 
Four  Southern  8tates.3-024  2624  2-650  2448  23-0  2-387  2-301  2-330  3153  2207 

Middle  States 2-232  2130  2097  2-Hl  2094  1875  2-001  2011  1085  1-995 

Middle  Western 2107  2123  20.'!7  3088  2143  1093  2018  2090  2-(M8  2090 

New  England 2188  2118  2078  2-071*  2018  1966  1960  1930  l-9a«  1920 

No  group  shows  so  large  a  reduction  both  abso- 
lutely and  relatively  as  that  composed  of  the  four 
Southern  States.  From  an  average  of  nearly  IJ  cent 
per  ton  per  mile  in  1880  there  has  been  a  drop,  as  al- 
ready said,  to  an  average  of  only  a  little  over  three  quar- 
ters of  a  cent.  The  decline  is  nearly  50  per  cent.  For 
the  other  groups  the  decline  in  no  case  reaches  as  much 
as  25  per  cent.  Thus  the  extent  of  the  falling  off  has 
been  exceptional,  and  this  suggests  some  change  in  con- 
ditions in  the  States  mentioned.  As  a  matter  of  fact 
that  is  just  what  has  occurred.  It  should  bo  borne  in 
mind  that  the  figures  given  do  not  cover  the  whole 
South  ;  if  they  did  the  results  we  must  suppose  would 
be  quite  different.  They  cover  simply  the  four  States 
already  mentioned,  namely  Virginia,  West  Virginia 
and  North  and  South  Carolina.  In  these  States— or  to 
be  accurate,  in  the  first  two  of  them— the  feature  of 
most  decided  moment  during  the  last  decade  has  been 
the  great  development  of  the  mineral  resources  which 


has  taken  place.  In  ood  espeeiallj  tb«r»  hta  bem  won* 
derful  dcTelopmcnt,  oo«l  fields  prerioasly  ankiMNni 
having  been  oiicnH  Dp  and  now  tending  «nonwNH 
amounts  of  the  fuel  to  market.  Additional  rosdl  loA 
additional  facilitioi  had  to  be  prorided  in  rnogt  caars  to 
make  the  now  fields  accessible  and  furnish  an  outlet  to 
market.  Coal  will  not  bear  high  rates  of  freight  in  anj 
event  and  in  the  present  instance  there  was  a  farther 
reason  making  low  rates  imperative,  since  the  new 
coal  was  not  only  unknown  bat  came  into 
competition  with  the  coal  from  the  older  regions 
already  having  an  established  reputation.  Wo  maj 
mention  the  Norfolk  &  Western  and  the  Chesapeake  ft 
Ohio  as  examples  of  roads  which  have  daring  the  last 
few  years  built  up  a  very  heavy  traffic  in  coal  at  very 
low  rates.  The  Census  figures,  as  already  stated,  com* 
down  no  later  than  1889;  but  as  showing  at  what  very 
low  figures  the  two  roads  named  are  obliged  to  more 
freight,  we  may  point  out  that  in  1800  the  average  per 
ton  per  mile  on  the  Norfolk  &  Western  was  only  .'^71 
thousandths  of  a  cent,  while  on  the  Chesapeake  &  Ohio 
the  average  per  ton  per  mile  for  the  year  ending  Juno 
30  1891  (we  are  taking  the  latest  year  for  which  figure* 
have  been  reported  in  each  case)  was  525  thousandths. 
The  latter  road  also  furnishes  the  averages  on  the  coal 
freight  alone,  which  are  especially  pertinent  in  this  dis- 
cussion. It  appears  that  the  average  on  shipments 
elsewhere  than  to  the  seaboard  was  only  480  thousandths, 
while  on  the  seaboard  shipments,  where  competition  is 
especially  active,  only  328  thousandths — that  is  less  than 
a  third  of  a  cent  per  ton  per  mile — was  realized,  • 
figure  which  must  certainly  be  as  low  as  any  made. 

It  will  be  seen  therefore  that  the  reason  why  tho 
averages  for  the  Southern  section  approach  so  closely  to 
those  of  the  other  and  older  sections  is  that  the  conditions 
in  some  essential  particulars  are  approaching  more  nearly 
to  an  equality  with  those  of  the  sections  in  question. 
It  also  follows  from  what  has  been  said  that  there  must 
have  been  a  noteworthy  increase  in  traflSc  during  the 
decade,  and  this  the  statistics  bear  out.  In  1880  the 
number  of  tons  of  freight  moved  by  the  railroads  in  the 
States  of  Virginia,  West  Virginia,  North  and  South 
Carolina  was  only  6,773,167 ;  for  1889  we  find  the 
total  up  to  over  23^^  million  tons  (23,582,194  tons). 
Still  more  striking  has  been  the  growth  in  the  tonnage 
movement  one  mile,  for  as  against  only  580  million  tons 
(580,828,746  tons)  moved  in  1880  the  aggregate  in 
1889  had  risen  to  over  2,545  million  tons  (2,545,190,953 
tons).  As  regards  the  absolute  amount  of  increaso 
comparisons  with  the  Middle  or  Middle  Western  seo- 
tions  would  have  little  value,  since  in  the  first  place  tho 
mileage  in  those  sections  is  larger  and  in  the  second 
place  tho  traffic  is  so  much  denser ;  but  we  can  at  least 
get  an  idea  of  the  rate  of  growth  going  on  by  comparing 
the  percentages  of  increase  in  each  case.  Hence  it  ia 
useful  to  know  that  while  for  the  nine  years  from  1880 
to  1889  the  tonnage  of  the  four  Southern  States 
increased  248  per  cent  and  the  tonnage  movement  ono 
mile  as  much  as  338  per  cent,  the  increase  in  the  ton- 
nage of  the  Middle  Western  States  was  only  103  p<r 
cent  and  in  the  tons  one  mile  87  per  cent,  while  for  tho 
Middle  States  the  percentages  are  respectivclj  only  66 
and  83. 

The  ratio  of  addition  to  length  of  road  in  the  South- 
ern States  has  been  heavier  than  in  the  other  two  •e<> 
tions,  and  this  would  naturally  help  to  swell  the  ratio 
of  growth  in  traflSc;  but  the  difference  in  this  respect  :C 
not  as  great  as  might  be  supposed.  From  4,955  mil(« 
in  1880  the  length  of  line  operated  ia  the  Sonthem 
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States  increased  to  8,434  miles  in  1889,  the  increase 
being  3,469  miles,  or  70  per  cent.  In.  the  Middle 
Western  States  the  addition  to  length  of  line  was  7,616 
miles,  or  52  per  cent,  and  even  in  the  Middle  States 
there  was  an  addition  of  4,034  miles,  equal  to  37  per 
cent. 

It  is  worth  noting,  too,  that  the  growth  has  not  been 
confined  to  the  freight  traflBc,  but  is  equally  marked  as 
regards  the  passenger  traffic.     In  1880  the  roads  in  the 
four  Southern  States  transported  only  2,638,535  pas- 
sengers all  told  ;  in  1889,  on  the  other  hand,  they  trans- 
ported nearly  9^  million  passengers.     The  passenger 
movement  one  mile  in  the  same  interval  rose  from  104 
millions  to  339  millions.     In  the  one  instance  the  ratio 
of  growth  is  261  per  cent  and  in  the  other  226  per  cent. 
This  is  decidedly  heavier  than  the  increase  in  the  other 
two  sections.     In  the  Middle  States  the  number  of 
passengers  increased  only  131  per  cent,  and  passengers 
one  mile  99  per  cent,  while  in  the  Middle  Western 
States  the  percentages  were  no   more  than  99  and  73 
respectively.     It  will  have  been  observed  from  the  table 
further  above  that  rates  on  the  passenger  business,  like 
those  on  freight,  have  during  the  decade  approached 
much  closer  to  the  averages  for  the  other  sections  than 
before.     In  1880,  while  the  averages  for  the  Middle, 
the  Middle  Western  and  the  New  England  States  were 
respectively  2 '233,  3 -167  and  2 -188  cents  per  passenger 
per  mile,  the  average  for  the  four  Southern  States  was 
over  three  cents  (3 •034).     For  1889,  however,  with  the 
averages  for  the  Middle   States  1*995   cents,  for  the 
Middle  Western  3-090  cents  and  for  the  New  England 
States  1*920  cents,  that  of  the  four  Southern  States  was 
not  so  very  much  higher,  being  3*307  cents. 

Great  though  the  increase  in  traffic  on  the  Southern 
roads  has  been,  they  are  still  relatively  far  behind  the 
roads  in  the  other  sections.  This  appears  from  a  com- 
parison of  the  average  earnings  per  mile,  showing  that 
while  the  Southern  roads  earned  in  1889  $3,653  on 
their  freight  and  passenger  service  per  mile,  the  Middle 
Western  roads  earned  16,831  per  mile  and  the  roads 
in  the  Middle  States  (including  the  heavy  trunk  line 
traffic  of  the  Pennsylvania,  the  New  York  Central,  the 
Erie,  the  Baltimore  &  Ohio)  as  much  as  $14,403  per 
mile.  The  Middle  and  Middle  Western  roads  of  course 
have  the  advantage  over  the  Southern  roads  in  the 
greater  manufacturing  activity  in  their  respective  ter- 
ritories. It  may  be  expected  that  this  manufacturing 
activity  will  make  very  rapid  progress  even  in  the 
Southern  States  in  coming  years.  Of  course,  as  in  the 
other  groups,  the  growth  in  traffic  has  conduced  to 
greater  economy  in  railroad  administration.  Thus  we 
find  that  while  in  1880  it  was  necessary  to  assign  one 
man  under  the  head  of  "conducting  transportation" 
to  every  126,985  tons  of  freight  carried  one  mile,  in 
1889  only  one  man  was  required  to  234,450  tons  one 
mile.  So  as  regards  passengers.  In  1880  it  took  one 
man  to  every  22,770  passengers  one  mile,  in  1889  only 
one  to  30,726  passengers  one  mile.  In  all  the  various 
departments  combined  there  were  30,857  men  employed 
in  1889  against  only  12,034  in  1880,  and  the  total 
gross  earnings  of  the  roads  was  $31,215,103,  against 
$14,235,837.  Net  earnings  above  operating  expenses 
were   $10,327,682  in  1889  and  $5,331,030  in  1880. 


Go^chen  to  the  Governor  of  the  Banli  of  England  on 

the  3d  of  December.     As  this  letter   contains  in  a 

clear,  concise  form  the  plan  which  had  been  elaborated 

the  previous  day,  it  will  be  useful  for  reference  and  we 

gladly  make  room  for  it  in  full. 

Treasury  Chambers,  t 

Whitehall,  London,  Dec.  3.     j 

Dear  Mr.  Governor  :  The  necessity  under  which  I  found 
myself  yesterday  in  my  address  to  the  London  Chamber  of 
Commerce,  not  only  to  describe  my  plans  with  reference  to  the 
currency,  but  also  to  state  the  arguments  for  and  against 
them,  has  possibly  caused  the  broad  outlines  of  the  scheme  to 
come  out  less  clearly  than  I  could  have  wished. 

Let  me  state  them  as  briefly  as  possible.  I  propose  to 
authorize  the  Bank  of  England  to  issue  £1  notes  on  the  condi- 
tion that  the  additional  issue  which  would  ensue  should  be 
issued  in  the  proportion  of  £4  on  gold  against  £1  on  securities. 
An  issue  based  on  this  proportion  would  be  grafted  on  to  the 
present  system  as  follows  : 

The  Bank  of  England  is  at  present  authorized  to  issue 
£16,450,000  on  securities.  Beyond  that  all  notes  must  be 
represented  by  gold.  The  average  amount  of  gold  in  the  issue 
department  for  the  'years  1881-90  may  be  taken  as  between 
£21,000,000  and  :£32,000,000.  Say,  to  obtain  round  figures 
£21,550,000,  which,  if  added  to  the  £16,450,000— the  author- 
ized amount  of  the  fiduciary  issue — would  give  a  total  of 
£38,000,000,  representing  the  average  total  issue  under  the 
provisions  of  the  Act  of  1844.  I  would  disturb  nothing  up  to 
this  point  beyond  authorizing  the  issue  of  £1  notes  under  pre- 
cisely the  same  conditions  as  those  under  which  notes  of 
higher  denominations  are  issued  at  present.  But  beyond 
this  limit  of  £38,000,000  I  would  authorize  the  issue  of  notes 
under  the  conditions  which  I  have  sketched,  namely,  £4  on 
gold  to  £1  on  securities. 

The  proposal  may  be  stated  in  another  and  perhaps  a  sim- 
pler way  by  describing  the  authority  as  commencing  when  the 
stock  of  gold  in  the  issue  department  of  the  Bank  of  England 
stands  at  £21,550,000. 

If  an  additional  sum  of  £35,000,000  were  issued  in  the  pro- 
portion of  £4  on  gold  to  £1  on  securities,  the  addition  to  the 
stock  of  gold  would  be  £20,000,000,  bringing  the  total  to 
£41,550,000,  and  the  position  would  be  as  follows  : 


Total  notes- 
Old  average £38,000,000 

Additional  Issue 25,000,000 


£63,000,000 

This  total  would  be  issued  against  gold  and  securities  res- 
pectively in  the  following  proportions  : 
Total  stock  of  gold— 

Under  the  old  prOTisions £21,550,000 

Add  fonr-aftlis  of  £25,000,000  under  the 
new  prOTisious 20,000,000 


MJt.   G OS 0 HEN'S  CURRENCY  PROPOSAL. 
Mr.    Goschen's  remarks  on  Wednesday  Dec.   2  at 
Merchant  Taylors'  Hall,  detailing  his  currency  proposals, 
are  too  long  to  admit  of  their  insertion  here.     The  fol- 
lowing, however,  is  a  copy  of  a  letter  written  by  Mr. 


Notes  issued  against  gold £4X,550,000 

Notes  issued  against  securities- 
Previous  amount £16,450,000 

Add  one-flf th  of  £25,000,000 5,000,000 


Total  notes  isaued  against  securities 21 ,450,000 


Total  notes  as  above £63,000,000 

The  contrast  between  the  new  and  the  old  situation  would 
be  this : 

We  should  have  £41,550,000  of  gold  at  the  Bank  instead  of 
£31,550,000,  and  the  increase  in  the  fiduciary  issue  would  be 
only  £5,000,000  ;  and  that  increase  would  be  due  to  the  intro- 
duction of  £1  notes,  which,  if  once  acclimatized,  would  be  far 
less  likely  to  be  presented  for  payment  than  £5  notes. 

I  have  taken  the  amount  of  £25,000,000  simply  for  the  pur- 
pose of  illustration.  It  is  not  necessary  to  assume  that  this 
amount  would  be  reached. 

I  should  add  to  the  statements  which  I  made  yesterday  that 
if,  contrary  to  my  expectation,  the  additional  issue  under  the 
new  terms  should  reach  £50,000,000,  I  should  be  prepared  to 
require  any  further  issues  beyond  that  sum  to  be  covered  in 
full  by  gold.  Such  a  provision  would  meet  the  objection  that 
an  indefinite  amount  of  gold  might  be  lost  to  the  country 
under  my  plan. 

The  second  part  of  the  scheme  is  as  follows  :  If  the  addition 
to  the  stock  of  gold  through  the  issue  of  £1  notes  should  bring 
the  total  stock  up  to  £30.000.000,  a  point  which  would  be 
reached  by  the  issue  of  £10,000,000  unjer  the  new  conditions, 
I  should  be  prepared  to  give  certain  additional  powers  of  issue 
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in  times  of  emerKencr  which  under  the  prewnt  lyttem  it 
would  not  be  justifiable  to  grant.  I  would  authorise  th«  Donk 
to  strengthen  the  reserve  in  the  banking  department  by  the 
issue  of  additional  notes  against  tecurities  on  paying  to  the 
Oovemment  a  high  rate  of  interest,  to  be  fixed  by  law.  I 
stated  that  the  rate  of  interest  must  be  neither  so  high  a^  to 
make  the  permission  imperative  nor  so  low  as  to  encourage 
people  to  speculate  up  to  it. 

This  additional  authority  to  the  Bank  is  intended  to  take  the 
place  of  and  prevent  the  necessity  for  the  Treasury  letter,  by 
which  the  Bank  Charter  Act  has  been  several  limes  sus- 
pended.    Believe  me,  &c.,  GEORaE  J.  Goschkn. 

The  Right  Hon.  the  Governor  of  the  Bank  of  England. 


IMPORTS  AND  EXPORTS  OF  00 LD  AND 
SIL VER  AT  SAN  FRANCISCO. 
The  details  of  imports  and  exports  of  gold  and  silver  through 
the  port  of  San  Francisco  for  the  month  of  November  were 
received  from  the  Collector  of  Customs  this  week,  and  they 
are  given  below,  in  conjunction  with  the  figures  for  preceding 
months  of  the  calendar  year  1891.  The  imports  of  gold  have 
reached  a  heavy  aggregate,  $3,582,760,  of  which  13.484.802 
in  coin  have  been  received.  This  largo  supply  all  came 
from  Australia,  the  steamer  Mariposa,  which  arrived  on 
November  28,  bringing  £5.50,000— the  largest  consignment 
ever  received  from  Australia — all  of  which  went  into  the  San 
Francisco  Mint  for  re-coinage.  Since  the  first  of  August  there 
has  arrived  from  Australia  £1,435,000.  Of  silver  the  imports 
were  $258,330,  mostly  bullion.  There  has  been  received  during 
the  eleven  months  a  total  of  $7,877,540  gold  .ind  $2,815,780 
silver,  which  compares  with  $5,187,195  gold  and  $3,651,.563 
silver  for  the  like  period  of  1890.  The  shipments  of  gold  for 
November  were  lighter  than  for  many  months  past,  being 
$34,089,  mainly  to  China.  Of  silver  China  and  Japan  took 
$1,349,410  Mexican  dollars.  For  the  eleven  months  the 
exports  of  gold  have  been  $1,348,876,  against  $1,394,077  in  the 
same  months  of  1890,  and  $8,855,431  silver  has  been  sent 
out,  against  $5,947,010  in  1890.  The  exhibit  for  November 
and  the  eleven  months  is  as  follows : 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAW  PBANCISCO. 


1891. 
January. . . 
February. . 

March 

April 

May 

Jane 

July 

A.U(?U9t 

September 
October... 
Kovcmber. 


GOLD. 


Onin.      Bullion      Total. 


4S0.210 

248.604 

26,508 

35,185 

15,092 


67,733 

755,1118 
1.018,2S5 
2,139.130 
2,434,892 


37,738 

16.570 

19,217 

21,846 

23.920 

30,471 

38,4'!8 

35,710 

119.426 

158,433 

147.'-68 


526,948 

265,174 

45,725 

5^,031 

39,012! 

30,471] 

106,201 

7y(t,!)38, 

1,137,711, 

2,295,5691 

2,582,7601 


Tot.llmos.  7,229,813  647.697'7,877.540      535.882'2,279.898l2,815,780 


Coin. 


31,922 
35,840 
21,288 
11,627 
17,060 
41,005 
41,180 

146,572 
16.471 

149.402 
23,515 


Bullion, 


192,692 
207,003 
207,206 
213,456 
163,598 
164,030 
227,510 
1S3,912 
181,048 
304,628 
234,815 


Total. 


224.614 
242,843 
228,494 
225,083 
180,6:)8 
205,035 
86S,690 
330.484 
197.519 
454,030 
2.^8.330 


EXPORTS  OF  GOLD  A:<D  SILVER  FROU  SAN  FRANCISCO. 


Coin. 


BuU'n     Total. 


1891.  $  8  $ 

January .  .  176,602  876  177,479  297.373 

February..  98.628  ....  98,628  286,108 

March 72,843  320  73,163  303,983 

April 158,100  ....  1.58,100  433,466 

May 122.895  160  123,0.'i5  22'.',8(!0 

June 147,729  172  147,901  510,536 

July 149,263  900  150,103  880,982 

Aneust....  91, U7  825  91,942  819,318 

September  97.322  ....  97,322  92.'5,2.34 

October...  96,435  600  97,035  583,872 

November.  32,629  1,460  34,089  1,349,410 

Tot.llmoB.  1,243.563  5,31311,248,870  6,313.202 


SILVER. 


Coin.     I  Bullion. 


Tola'. 


9 


183,400 

140,450 

24,000 


40.069 
44,300 


110,000 


297.373 
280.168 
487,383 
,573,910 
246,860 
510,.536 
580,982 
859,387 
969.534 
583,872 
1,459,410 


542,219  6.855,421 


fFrom  our  own  correspondent.) 

London,  Saturday,  December  12,  1891. 
The  Dhectors  of  the  Bank  of  England  on  Thursday  lowered 
their  rate  of  discount  from  4  per  cent,  at  which  it  had  stood 
for  six  weeks,  to  83^  per  cent.  The  slackness  of  trade,  the 
pause  in  speculation  and  the  cessation  of  gold  withdrawals 
have  so  lessened  the  demand  for  accommodation  that  the 
Bank  of  England  found  it  impossible  to  get  control  of  the 
market,  and  the  joint-stock  banks  failed  to  assist  its  opera- 
tions. The  banks  allege  in  their  defense  that  bills  are  so  scarce 
that  is  is  impossible  to  maintain  the  market  by  any  artificial 
means.  Consequenily  the  Bank  of  England  considered  it 
useless  to  keep  its  rate  at  4  per  crnt.    The  appearanies  now 


•re  that  th«  market  will  ooatln—  «M7  for  ■mOM:  bat  ttat 
will  depend  mainly  upon  whetliw  goM  witbdrftwab  for  tb* 
United  States  become  large  or  not.  The  Joim  ihiijli  badkt 
have  reduced  the  ralee  tbey  allow  on  depoalto  to  I  per  ctmt, 

and  the  rate  of  discount  In  the  open  nwkat,  whioh  ea  ^ 
day  was  Hi  per  cent,  has  d<<clin«d  alaoet  to  t  per  oeat. 

The  silver  market  remilna  qolet.  Tbar*  b  a ■Uifbt  i 
for  the  Continent,  chlrfly  Spain,  and  oo  Thmadajr  and 
day  a  riw  of  price  in  New  York  led  to  ■oma  WButfijr  here,  tk» 
(|uotati<)n  lieing  now  487jd.  per  ot.  The  demand  fur  India  li 
ezcee<lingly  small,  and  the  coant  ot  the  market  depenth  npoo 
American  action. 

For  the  time  being  the  fear  of  a  breakdown  on  the  Parts  and 
Berlin  bourses  has  paseedaway,  and  a  better  feeling  has  ipmng 
up;  but  yet  there  ia  exceedingly  little  doing  npon  our  Stock 
Exchange.  Every  one  is  agreed  that  there  most  be  a  oontia- 
ued  and  considerable  rise  in  the  American  market,  bat  no  oaa 
is  willing  to  increaw  his  risks  so  clow  to  the  end  of  the  ; 
Therefore,  although  prices  have  for  fully  a  fortnight 
steadily  rising  in  New  York  there  i5  no  material  liii.iuaea  in 
the  amount  of  business  here.  At  the  fortni^tly  settlemaBt 
on  the  Stock  Exchange,  which  began  on  Wedoeaday  taondag, 
the  carrying-over  rates  in  the  Amerioaa  market  were  highiv 
than  would  tiave  been  expected  from  the  smallneis  of  the 
account  open.  They  averaged  about  !i  per  ctmt,  while  Stock 
Exchange  borrowers  were  able  to  obtain  from  the  banks  all  tba 
accommodation  they  required  at  about  S'^  per  cent  or  a  little 
over.  The  high  rates  are  explained  by  the  unwillingness  of 
many  Imnks  to  lend  on  any  terms  upon  American  securitieiL 
As  soon  as  the  new  year  begins  it  is  generally  expected  that 
business  in  the  American  market  will  greatly  increase.  Brok- 
ers report  that  their  client.s  are  holding  back  for  the  time  be- 
ing, fearing  what  may  happen  before  the  end  of  the  year,  bat 
that  most  of  them  express  an  intention  to  buy  when  tiie  new 
year  begins. 

Meantime  the  recovery  in  the  foreign  market  continued  up 
to  Wednesday  morning.  The  beginning  of  the  fortnightly 
settlement  here  showed,  however,  that  the  short  accoant  in  for> 
eign  stocks  was  smaller  than  lias  been  supposed.  It  is  poarit>kQ 
of  course,  that  bears  have  bought  back  more  largely  than  la 
l>elieved;  but  the  general  impression  is  that  the  short  account 
was  never  as  large  as  it  was  made  to  appsar  in  Paris,  and  Uiat 
in  fact  the  great  Paris  operators  have  been  playing  a  game  at 
brag.  However  this  may  be,  the  market  is  decidedly  weaker 
since  Wednesday  morning  than  it  had  been  for  a  fortnight 
previously.  In  the  first  place,  the  bears  have  been  encouraged 
by  finding  the  short  account  smaller  than  they  had  aatksi- 
pated.  In  the  second  place,  in  spite  of  the  semi-official 
assurances  of  the  Portuguese  Government,  rep  >rts  are  again 
current,  and  are  generally  believed,  that  the  Jftnuary 
coupon  will  not  be  paid  in  full;  consequently  Portugueaa 
bonds  have  again  fallen  heavily.  Two  or  three 
weeks  ago  they  were  as  low  as  81,  then  they  wara 
rushed  u  >  to  nearly  87,  and  this  week  they  have 
declined  again  to  83i^.  The  reports  from  Bossia,  too,  are 
disquieting.  The  famine  is  growing  worse  day  by  day.  A 
large  proportion  of  the  officials  whose  duty  it  is  to  feed  the 
starving  people  are  alleged  to  bo  ne,jlecting  th.^t  duty  and  en- 
riching themselves,  and  in  many  districts  the  feeling  is  be- 
coming very  dangerous.  The  news  from  Braail  abo  baa 
again  become  serious.  It  is  reported  that  fighting  has  brokea 
out  in  the  province  ot  Rio  de  Janeiro,  and  one  of  the  great 
railway  companies  ia  in  serious  financial  troubles,  the  reealt 
being  a  panic  upon  the  Rio  Bourse  and  a  oonsequent  heavy 
fall  in  Brazilian  securities.  The  new  Spaaiah  fc)an  of  1ft  mil- 
lions sterling  nominal  has  not  yet  been  brooght  oiit.  It  ia 
said,  however,  that  it  will  be  issued  early  next  week,  and  that 
Oovemment  has  so  arranged  that  it  is  sure  to  be  suocatefoL 
Lastly,  the  banking  crisis  in  Australia  still  conUntte^  Alto- 
gether over  twenty  banks,  land  banks,  mortgage  oompanka, 
loan  companies  and  credit  institutions  of  all  kinda  bare  bean 
obliged  to  close  their  doo™,  most  of  them  in  Sydney  and  Mal- 
boume.  The  Victorian  Parliament,  however,  bat  adopted 
measures  to  protect  the  depositors,  and  the  latast  t«legrama 
state  that  confidence  ia  ekxvly  reriring,  while  some  of  tha 
institutions  which  had  sttspeodad  bare  again  opened  tiMr 
doors. 

It  has  been  oflioially  announced  this  week  that  Oemany, 
Austria-Hungry,  It»dy.  Belgium  and  Switaerlaod  bare  ooa- 
oluded  commercial  conventions  granlinit  to  one  another  aa* 
terial  conrtaaifmn     It  is  expected  that  other  convaattoaa  will 
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b«  concluded  with  Roumania  and  Servia,  and  there  is  some 
hope  that  Spain  likewise  may  enter  into  similar  arrangements, 
while,  aa  you  know,  negotiations  are  going  on  for  a  treaty  be- 
tween the  United  States  and  Germany.  The  new  conventions 
reduce  the  duties  chargeable  by  the  several  contracting  States 
on  the  goods  of  the  others  ;  but  some  of  the  States,  notably 
Austria-Hungary,  raise  duties  in  more  cases  than  they  lower 
them,  the  object  apparently  being  to  favor  the  contracting 
nations  and  place  at  a  disadvantage  all  other  countries.  There 
is,  however,  no  real  approach  to  the  establishment  of  a  cus- 
toms union.  The  custom-houses  in  every  case  are  main- 
tained, and  the  duties  still  chargeable  are  high.  The  ultimate 
result  of  the  conventions,  therefore,  will  be  rather  to  divert 
trade  than  to  increase  it. 

The  Board  of  Trade  returns  for  November  are  undoubtedly 
unsatisfactory,  comparing,  as  they  do,  with  the  month  last 
year  iu  which  the  Baring  crisis  occurred.  The  value  of  the 
exports  of  British  and  Irish  produce  and  manufactures  is 
only  slightly  over  183^  millions  sterling,  a  decrease,  compared 
•with  November  of  last  year,  of  about  2}4  millions  sterling,  or 
nearly  10%  per  cent.  For  the  eleven  months  of  the  year  there 
is  a  decrease  of  about  14?^  millions  sterling,  or  over  6  per  cent. 
The  decrease  is  very  general.  It  is  largest  in  iron  and  steel ; 
it  is  considerable  also  in  coal,  in  cotton  yarn  and  in  tin  plates; 
but  cotton  piece  goods  have  been  fairly  well  maintained.  On 
the  other  hand,  the  value  of  the  imports  has  enormously 
increased.  For  the  month  it  is  not  far  short  of  44  millions 
sterling,  being  an  increase  compared  with  November  last  year 
of  nearly  6%  millions  sterling,  or  over  18  per  cent.  For  the 
eleven  months  there  is  an  increase  of  nearly  eleven  millions 
sterling,  or  not  far  short  of  3  per  cent.  Of  the  increase  of 
nearly  6^  millions  sterling  in  November  in  the  value  of  the 
imports,  not  far  short  of  3;^  millions  sterling  are  attributable 
to  cereals.  There  remains  a  handsome  increase  in  raw  mater- 
ials, which  is  an  encouraging  sign  for  the  future. 

The  wheat  market  continues  quiet.  Holders  are  not  dis- 
posed to  press  sales  at  present  quotations,  and  on  the  other 
hand  buyers  are  unwilling  to  give  higher  prices. 

The  Board  of  Trade  returns  for  November  compare  with 

those  of  previous  months  as  follows  : 

1891.                    1890.  Difference.  Per  CI 

Exports.             £                        s.  s, 

January 19,834,315  21,586,752  —1,752.437  —  8-11 

February 20,470,621  21,034,228  —    613.607  —  2-91 

March 21,663,378  20,067.022  +1,596,356  4-  7-93 

April 20,919,066  20,344,367  +    574,699  +  282 

May 19,744,473  22,940,779  — 3,196,.306  —13-93 

June 21,434,399  21,532,817  —      98,418  —     -45 

July 21,945,112  24,321,336  —2,376,224  —  9-77 

August 20,670,489  22,817,609  —2,147,120  —  941 

Bcptember. . . .  20,793,543  22,764,677  —1,971,134  —  8-66 

Oeloljer 21,166,113  23,673,090  —2.506,977  -10-59 

November 18,79(>,949  21,025,553  —2,234,604  —10-62 

11  montlis...  227,432,453         242,158,230       —14,725,772       —  6-08 

1891.  1890.  Difference.  PerOi. 

Imports.                £  £  "  ^ 

January 33,741,082  33,143,850  —4,402,768  —11-54 

February  .--  .^3,311,354  31,018,842  +2,292,512  +   7-39 

M.'krcli....  35,253,059  36,140,334  —    837,275  —  2-45 

April 33,982,537  35.680,242  +3,302,295  +  9-25 

May 34,377,698  33,341,005  +1,036,693  +  3-10 

June 36,850,124  32,926,295  +3,S)23,a'29  +11-91 

July 32,824,111  33,032,629  —    258,518  —     -77 

August 32,746,279  31,323,897  +1,423,H82  +  4-54 

Beptember. . . .  34,189,301  35,551,688  — 1,362.3>J7  —    3-33 

October 36,873,829  37,746,2:i6  —    872,407  —    2-31 

November....  43,861,389  37,152,273  +6,709,116  +18-05 

11  montlis...  392,429,299         331,456,247        +10,973,052       +   2-87 

Exports  of  foreign  and  colonial  produce  were  as  follows  : 

1891.  1890.  Difference.  Per  CI 

Exports.               *  s,  s, 

January 4,389,802  4,779,951  -    390,149  -  8-20 

February 5,862,215  5,369,507  +    492  708  +   917 

Marcb 5,93.S458  6,327,102  -    391  644  -  6-19 

April 5.535,152  4,859,746  +    675,406  +13-89 

May 5,447,331  6;476;915  -1,029  584  ±i5-89 

Ju?» 4,612,759  5,106,549  —    493,790  -  9-66 

Jl^y--- 6,104,233  5,443,(33  +    660.800  +12-14 

^"B^st  3,657,451  5,279,199  -1,621748  -30-71 

September....  4,353,478  4,59il,753  -    246,280  -  5-35 

October 5,999,495  6  154,041  -    154  546  -  2-51 

November....  4,377,262  4,824,017  -    416,735  -  92-6 

11  months...    56.274,636  59,220,218         —2,945,582       _  4-97 

Messrs.  Pixley  &  Abell  write  as  follows  : 

mSit "VT^V  ^ESL?'"'^'''^*'''''^''!'  ^^  ^^"'  ^""^1'*^  after,  and  at  the  mo- 
S«?w?^'  threaten  to  rise  owing  to  the  drop  to  312  per  cent  iu  the 
Bank  of  England  rate  to  dar.  At  the  Bank  *]22,000  lias  been  reppivprt 
during  the  week,  and  il25,000has  been  withdrawn  forconstanti- 
S2S'«V  Arrivals:  Australia  and  China.  £145,000;  C^ieen^and  £100  - 
«,',L^''i'/l-"°"^  S2",">  A"^<""'  **1.000;  total,  JjIoS.OUO.  ' 

»uver--At  the  end  ot  la.it  week  the  market  was  ouite  nominal  at  thp 
S■Kf^';£'''^*  1"»t«'J-  *"<!  tlie  "e  xt  businesFwi^  (Ln«  at^^declfuo  at 
tt,e?^,*i'?L'"'"'-f  """""'"'.'I  steady  until  an  arrivalot  8o5ea50,000  by 
G>nS^^ltt^V?il''hi'r„'^*'*S"P*''  **=*^'l-  Renewed  dem»nd  for  the 
«^  000  -  Xni^*=?f?  S^n'^'Uf'""''"'/''  t"  *3%d.  Arrivals  :  Australia 
fli^OO,  *50,000.     Shipments:    Per   "Cathay"   to   Calcutta 

itJ*^'th"L?°J.l?^'7,L''*'"'  k"'"  •'^Y®  ^*«^"  *e»"  in  at  aboutraoltlngpar- 
4o!rkr«8,000  Arrivals:  Vera  Cruz,  *81,000;  Aew 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
sompared  with  the  last  three  years  : 

ism.  1890.  iaS9.  1888. 

Dec.  9.  Dee.  10.  J3m.  11.  Dec.  12. 

«  JB  f  £ 

Circulation S5,183,8M  24,271,730  i!S.877,080  23,C09.11« 

Public  deposits 6,390.649  3,919.538  4,370,519  4,674,308 

Other  deposits 29,637,857  33,043.893  28,048,763  22,831,237 

doverament  securities 10,161.963  10.141,433  15,807,333  14.004,126 

Other  securities 27,578,990  27,372,547  20,428,146  20,092,923 

tte»arTe , 15,168,545  17,007,035  11,983,007  11.080,304 

Oolnand  bullion, 23.831,103  24,833,755  19,610,087  18,189,414. 

Prop.  »ssets  to  llabilities.per  ct.     431-18  16^  39  316  40J< 

Bankrate per  ct.        *3Ji  5  5  5 

Consols  2M  per  cent 95  6-18  9i%  97  5-16  96% 

Clearlng-House  returns 113.630,000  116,868,000  111,681.000  U9,312,00« 

•  December  10, 1891. 

The  following  shows  the  imports  of  cereal  produce  into  the 
Onited  Kingdom  during  the  first  fourteen  weeks  of  the  season 
compared  with  previous  seasons: 

IMPOSTS. 

1891.  1890.  1889.  1888. 

Wheat CWt  23,085,639  19,335,761  16,907,823  19,256,449 

Barley 8,973,045  7,962,370  6,240,7i)7  6,085.414 

Oata 4,178.324  3,563.861  4,190,745  4,973,99» 

Peas 969,681  427.0^8  393,861  56l,25« 

Beaua 1,117,452  741,193  1,105,344  825.413 

Indian  corn 4,974.459  8,170,715  8,512,627  6.557,09« 

Flour 4,372,356  3,873,592  4,614,480  4,756,386 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1891.  1890.  1889.  1888. 

rmport30fwheat.owt,23,085,689    18,335,761    16.907,823    19,256,449 

tmport,s  of  flour 4.372,356      3,373,592      4,614,430      4,756.3S« 

Sales  of  home-grown.   9,691,810    11,770,937    15,237,299    10,081,119 

Total 37,149,855  31,030,290  36,759,602  34,093,954 

1891.  1890,  1889.  1888. 

Aver,  price  wheat  week.33s.  lid.  32s.    3d.  30a.    Id.  31a.    3d. 

Average  price,  season. .378.    Id.  3'28.    Id.  29a.  lid.  333.    Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMsweel-.       Laslweck.  1890,                IRSO, 

Wheat qrs.  2,113,000       2,515,000  2,037,000       1,550,50« 

Flour,  equal  to  qr.«.      296,000           306,000  313,000           243,5n« 

Mails qrs.      229,000           195,000  470,000           349.000 

Ensllsh  Plaanclal  ITIarliets— Per  Cable. 

The  daily  closing  quotations  for  securities,  (fee,  at  London 
8xe  reported  by  cab)  3  as  follows  for  the  week  ending  Dec.  3i: 


London. 

Sat. 

Mon. 

Tuea. 

Wed. 

Ihiim.      Fri. 

Silver,  per  oz d 

Oonsols,new,  2%  per  cts. 

do     for  account 

Pr'ch rentes  (inParia)tr. 
0.  8.  4s  of  1907 

43i58 

95^1,, 
957i, 

95-22I2 

121 
93>s 
82»ii 

110% 

129  >, 

8458 
7578 

122 
331« 

109 
53% 
71I4 
5878 
20^ 
44% 
3078 

43% 
95  IB 
9533 

95-22I2 

121 
933a 
83% 

1111^ 

12  >l3 

8514 

7618 

122 
33% 

IIOI4 
54% 
7II9 
58% 
20^8 
45% 
3078 

43% 
95I4 
95% 

95-20 

121 
9278 
8314 

IIII4 

123% 
8458 
76 

120% 
3314 

109% 
5438 
71 
5314 
19% 
4414 
31 14 

43% 
953,e 
95', fi 

95-35 

121 
9314 

8;i2 
111% 

129 

8512 

76 14 
I2IJ4 

34 
llOH 

5478 

73% 

58% 

20 

4573 

3173 

43% 

953,8 

955;" 

95-30 

121 
93 
83% 

112 

12914 
85  H 
7614 

121% 
3373 

110 
5479 
73% 
5838 
20  "4 
4633 
3238 

Canadian  Pacific 

Chic.  Mil.  A  St.  Paul.... 

? 

IjOuisTiUe it  Nashville.. 

.Mexican  Central  4s 

H.  Y.  Central  &  Hudson, 
N.  Y.  Lake  Erie  &  West'u 

do       2d  cons 

Norfolk  &  Western,  pref. 
Nortlrern: Pacific  pref... 

Philadelphia  cSt  Reading. 
Dnion  Pacific    

Wabash  pref 

(SiomxncxcUxliimX  JUtsceUaiieaiis  ileurs 

Imports  and  Exports  foe  thb  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  nn-rchandise.  The 
total  imports  were  $9,158,935,  against  $7,9:j9,809  the  preced- 
ing week  and  $10,694,083  two  weeks  previous.  The  exports  for 
the  week  ended  Dec.  23  amouutud  to  -59,333,15;),  against 
$9,284,830  last  week  and  $10,705,877  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dae.  17  and  for  tlie  week  eudiu-?  (for  general 
merchandise)  Dec.  18;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

FOBEIOK  IVIPOBT8  AT  NEW  TOSK, 


For  Week. 


Dry  Goods 

9en'l  mer'dise. 


Total 

Sitice  Jan.  1. 

Dry  Goods 

Sen'l  mer'dise. 

rotal  5 1  weeks. 


1888. 


1S39. 


$l,927,714i 
5,175,1011 


$2,233,110 
7,010,833 


3  390, 


$1,876,995 
7,644,507 


1891. 

$2,223,245 
6.935,7-2» 


$7,102,815|     $9,291,293      $i),521,502      $9,158,96* 

$123,401,662  $131,387,992  $141,763,401  $113,236,729 
327,970,920    353,331,714]   386,930,319    394,6y3,52« 


$451,372,532  $439,710,706  $531,603,723  $507,985,24» 


In  our  report  ot  the  dry  goods  trade  will  be  found  the 
mports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
«pecie)  from  the  port  of  New  York  to  forei':^!!  ports  tor  the 
week  ending  Dae.  33  and  from  January  1  to  date  : 

EXPORTS  FROIC  NEW  YORK    FOR  TUB  WEEK. 


For  the  week.. 
Prev.  reported. 

rotal  51  weeks 


188S. 


1889. 


$6,646,750 
283,436,380 


$7.51').639 
330,410,373 


1890. 


$7,249,162 
339,237,124 


$295.083.130  $337,051,012  $346,486,286 


1891. 


$9,362, 15» 
369,497,654 


$378,985,801 
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The  foUowinK  table  shows  the  exports  and  iraporU  of  spaole 
At  the  port  of  New  York  for  the  week  endinn  l)«conit)er  19  and 
since  Jiin.  1,  1891,  and  for  the  corresuondinK  pi-riods  In  1890 
aud  1889 : 

axpoiTS  um  ntroars  o»  sraoia  at  ww  tobk. 


Gold. 


erokt  Britain 

France 

G«riiinny 

We«t  Indies , 

Mexico 

•oiith  Amerli-a , 

▲U  other  oouQtries. 


Total  1891. 
Total  1890. 
Total  1889. 


Xxporit, 


Week. 


921,000 

io.ooo 


SineeJaii,!. 

<>S7.1A9,a3d 

16,5-17,183 

17,031,587 

3.84S.257 

14.213 

1,869,903 

33,039 


Importt, 


Week. 


$.M4,;i3il 
4'J0,2«iH 

"iiose 


27.S2.J 
1.000 


$61,000  l>70,00l  .380 
1S,8H4|  U»,!l7a.SH«! 
66.7971  48,018,^441 


Slnei  Jan.\ . 


»IVI»B||»S. 


JTaiii*  •/  0»mp«mt. 


«l  1,918,1116 

ll,',!o:i,:i:)4 

4,(h:i,  101 

2,714. :I.'I9 

6.^,.'M>l 

B94.<!gH 
619,878 


Railroads. 

Caniwta  Konthrrn 

l>o  do        (•ximt 

I  llli-.  SI    I',  M    ,t  O.   „rnf 

'  i-»r) 

I  :!'julliern.. 

■  '•>  Uu  laiim). 

MInlilKua  C'cDirsI 

r>i  il»        («<lr«) 

A  Iliid.  KIT.  (quar.). 


*9'>,i.9n2  $3i,rjn,(i7o 

2,l<i:t,912     lO.tl'il.OKJ 
2K4.J8tl      0.3:tll.l  1 1 


I 


"■« 

,  ootomoD 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Boutli  America 

All  otlier  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


SxporU 


fTeek. 


$139,653 
17,000 


SO 


9,500 


$166,203 

li;:!,009 

1,118,269 


SinteJan.i. 


$17,078,493 

1,398,(195 

4.416 

292,103 

43,000 

773,067 

132,026 


$19,741,289 
16,708.830 
20,311,981 


Import: 


Week. 


$10 

88,875 

35,.^0l 

4,802 


$99,218 
48,689 
19,649 


Sinet  Jun.\. 


$2,217 

117 

20,790 

823.612 

1,029,168 

.'i«7,-.l27 

548,490 


$2,601,621 
6,549,774 
1,546,023 


— Parties  having  first  class  railway,  city  or  Stata  bonds  for 
sale  are  requested  to  notice  the  advertisement  of  Messrs.  J.  S. 
I'arlee  &  Bro.  in  to-day's  Chronicle. 
_  — The  Virginia  Debt  Committee  calls  for  deposit  of  s  ecuri- 
ties  and  payment  of  one  per  cent  on  or  before  January  15 . 
See  advertisement. 

—Messrs.  Taintor  &  Holt  offer  to  investors  a  line  of  first 
mortgage  bonds,  with  principal  and  interest  payable  in  Rold. 


FoKEioN  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  tables  foregoing,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  Houm.  The  first  state- 
ment covers  the  total  imports  of  merchandise. 

IMPORTS  INTO  WBW  TORK. 


Jannarr — 
Tebruarr . . 

March 

April 

Mar 

Jane  

July 

Anflrust..  .. 
September . 
Oetober . . . . 
NoTember  . 

Total.... 


1891. 


Drv 
Soodt. 


I 

14.219.505 
13,146,9S1 
13.141,330 
6.9ftf,738 
6,aM.070 
8,199,170 
9,201,074 
12,310,797 
8,31B,8S8 


Oeneral 

Merchan- 

cUte. 


28.331,848 

29,933,3C5 

35,576,721 

41,479,663 

36.573.181 

33,347,131 

31,927.561 

81.0S8.246 

:  31.140,387 

7,79-',225'  S4,160,0al 

9.25<!,849:  32.160.147 


Zotol. 


42.580.753 
43, 100,2  <9 
48.618.071 
4H,14",S91 
12,937.531 
42.216,601 
41,128,638: 
43,399,043 
39.487,875 
42,238.246 
41,418,996 


1890. 


y  of  IS7I 

ihus  A  Koobeater. 


Vi>rnioul  Vm11< 
Worce«t«r  Nb«I 

Baaka. 

Bank  of  Amerloa 

Bank  of  N,  Y.  N.  B.  A 

Bowery 

Brooklrn  Bank.  Brootlrn 

Central  Natloual 

ClUzetM'  National 

Coliimlila  

(.'(ilumbia  (exlr.t) 

K»«t  River  National 

Fourth  National 

Hanover  National 

Importorn  A  Trader*'  National 

Irving  N.itional 

Lcatht-r  ManufacturerV  Nat... 

Market  A  Kulton  National 

Mecbanlos',  Brooklyn 

Meolianlcs'  National 

MeohantosA  Trader*' 

Mercantile  National , 

Mount  Morris 


Murray  Hill  (quar.) 

Nat.  Bank  of  North  America.  ... 
National  Bank  of  the  Republic.. 

National  Broadway 

Nat.  Butchers  A  Drover*' 

NnCloaal  8hoe  A  Leather .-. 

Oriental 

People's 

Phenix  National 

Seaboard  National 

Seaboard  National  (tax) 

ivf  iNcellaneoaa, 
Jonmear  A  Burn.  pref.  (quar.).. 
Proutor  AUamble  Cu.pref.iqnar.) 
Wells,  Fargo  4  Co 


!  Tter.  3.1  to  Jan.    I 
I  Jan.    1  to    Jaa.  15 


15  Jan 


to  Jaa.  15 


Dry 
Ooodj. 


General 

Htrehan^ 

din. 


109  86° .9*0  3»6,287,884  475.637.831 


16,5«8.8')5 
16.793.270 
15,570.193 
9,846.910 
8.263.993 
15,436.197 
14,214,70S 
11.149.167 
12,738.678 
11,798,786 
7,837,489 


IS8.6S2,75H 


t 

86.1«I,326 


Total. 


«a.7a^,lSl 


85,433,879    41.229,149 
2S.064.730    43,636,923 


88,583,946 
86,637,351 
81,236,319 
87,239,011 
28.831.017 
38,662,644 
%,0SS,e06 
34,753,888 

381.782.098 


47.830,856 
41,831.318 
49.722.818 
61,50.1,719 
40,000.511 
49,481,338 
46,849,373 
48,590,709 


500.464.858 


■XPOBTS  FBOM  NEW  TOBK. 


MentK 


Jannarr 

F«braar7 

March 

April 

Mar 

Jane 

Jnly 

Aiisnst 

September . . , 

October 

November.... 

Total 


Total  Merchanditt. 


1891. 


( 

27,000,185 
86,433,849 
28,874,475 
89,6)4,853 
26,(f81,48' 
28,326,491 
31,183,180 
33,353,788 
37,919.406 
37,386.781 
36.541,697 

313,577,473) 


1890. 


( 
83.506.491 
87,940.531 
23,485,251 
88,142,0ft» 
29.187,97 
29,0.\8,92; 
27,!'11,410 
89,080.9'.i6 
89,739,636 
38,059.631 
88,508,085 

3T3.t20,805 


OUSTOMS  aBOBIPTS. 


Jfontk. 


Jannarr .  •  • 
February... 

March 

April 

Mar 

Jane 

July    

Auanst 

September.. 
October.... 
November. . 

Ta»«1.... 


.4tN'«wr>r<i. 


itgi. 


t 

18.794.658 
18,280.300 
10,980.558 

7,7ia.ass 

7.450,3e» 
9,131,2*) 
11,.')04,103 
10,481.018 
9,988,117 
9,337,374 
8,503,80» 

113.437,731 


16.823.8i?8 
13,88t<.61S 
UJS6S,417 
1S.S18.084 
10,674,888 
14.4U2,287 
17,173,588 
12.973,344 
15.789,708 
18,081.811 
10,154.86« 


*  Correction  of  last  week'*  Dotice. 

—The  Security  Mortgage  &  Trust  Companv  of  Dallas. 
Texas,  has  issued  a  smalland  interesting  pimp'ilet  giving  a 
letter  which  appeared  in  the  Atlanta  Comttitution  of  July  •"» 
la-it.  The  letter  was  written  by  Rev.  Ur.  J.  \V.  Lee,  of 
Atlanta,  Ga..  and  presents  in  a  very  pithy  way  a  great  aitajr 
of  facta  relating  to  the  .State  of  Texa'*.  The  ordinary  reader  » 
quite  astonished  to  learn  of  the  varied  re3<>urce4  of  this  great 
State.  The  Security  M>rtga4e  &  Trurt  0>inpau,r  are  jost 
now  completing  their  own  Hr?-proof  building  at  Dallas,  the 
leading  city  in  tbe  State.  The  ci>mpiny  has  a  paid-up  capital 
of  $300,000  and  a  surplus  of  $100,000. 

— Attention  is  called  to  the  card  of  Measra.  Hirtiman  ft  Co. 
This  firm  is  favorably  known  in  the  Street,  and  transacts  a 
banking  and  brokerage  business  in-all  its  departments. 


152,833,043 


Auction  Sales.— The  following  were  recently  sold  at  auc- 
tion by  Messrs.  R.  V.  Harnett  <K  Co.: 

Sharei. 
100  Merchants' Nat.  Bank    .152 

DO  Irving  Nut.  Bank 183 

Bond: 
$1,000  Jersey  0.  Water  W.7».113>a 
$1,000  Mo.Val.  A  Blair  KAge. 
I     RR.  6e.  1923  (N.W.  8jr8.)...103ai 

The  following  were  recently  sold  by  Adrian  H,  MuUer  &  Son  : 

Bnnttn. 
149  Coup,  of  -tao  cach.belnff  6 
nios.  int.  on  148  .Mo.  Pa. 


Shurrs. 
60  First  Nat.  Bank  of  Rock- 

wuU.Tox 13 

SO  Blinkers'    &    Merchants' 

Nat.  Bank,  Dallas,Tex.  2G 
10  United  States  Trust  to..7u2>« 


Shares. 
100  42d  St.  Mauhattanvlile  A 

8t.  Mcli.Avo.  Uy 37% 

300  The  Aiucr,  Foreite  Pow'r 

Mftf  Co.,  «.'>o  each.*."}  SO  p.sb 
1  Clinton  Hall  Associutiun.  55 
19  Third  A  vc.  K  K.  Co. . .  22.>  2z7 
IThe    JckyI   Lsland  Club 

$U00 $l..i00 

10  Com'weaith  Ins.  Co »4 

Bowlt. 
^.000  Midland    KK.  of  Xnd. 
1st,  58,  1D17 94 


EK.  cons.  Ists,  due  .Vov. 

1,  1 8«7,  to  May  I ,  "00. .  »700 
123  Coup.of  *23  each.  6  mos. 

lot  on  ChlcA  N,W.  KR. 

2.3-yr.  deb.  bonds,  duo 

Nov.  1, 1887,  to  May  1, 

1890 ♦300 

$(1,000  Or.  Bap.  (Mloh.),Hyd. 
Co.  1st.  10 IV.    Jan.,  18U0, 

coupons  on 13^ 


^itulitug  aud  l^iimucial. 

LIBERTY    NATIONAL    BANK, 

Central  Baildin*,  143  Mbeny  Siraal.  New  Varlu 
CAPITAL,.  ....  •3»a.*«» 

ACCOU.VTS  OF  B.\NK.8.  BANKERS  AND  MERCnA.NTS  90UCrT«D. 

HBNBY  C.  TINKKR  PrestdsnU  HBNKY  ORATK.  Till  PiaaltaMi 

JAMK8  CHRISTIK.  Cwhter. 

DIRBCTOR9. 

HBNRT  C.  TINKBR,  K.  P.  C.  YOU.VtJ,  H.  C.  rAHNB«TOCICJ    ' 

msNRYORAVBs,  wM.  bl;.ski,i<  ""•'^■- "■  .^-  i*i'.£*'*\L« 

OBU.  r*.  BAKEII,                 Dr.M0.8TCI..\RltB,           J.  A.  OA111..A.MJ"        Mi 
J.  B.  MAXWKLU  J.'<0-  U.  STARUM, 

THE  MERCANTILE  NATIONAL  BANK 

OF  THK  CITY  OK  NKW  YOKK, 

No.  191  Br«»4way. 

Capital,  •         $1,000,000  I  t«arplas  *  Preflta,  MSO,! 

WILLIAM  P.  ST.  JOHN.  PrwIJant.    I  rRBOaaiCK  B.  SCaiNCK. 

JAMB8  T.  LOTT.  AMlMant  CuhMr. 

ACCOUNTS    HOLIC'ITBD. 


THIRD   NATIONAL    BANK 
OF  THE    CITV   OF   NEW   YORK. 

Capital, •I,000,»»« 

J.  a  wooawAitD Pr*»td»Bt. 

HBNRT  ca\l"iy,  la. ^^jljr '  i.  r.U  »'<  4*  «  V«r  ...WH-PmWw 

AoooanU  •ollolUd  aad  amnUl  attaoUM  to  ta«  tatOT«*u  of  I>woMla«* 
■aarantaed^ _____^_^_^_^^^_^_____ 

Spencer    Trask    &    Co., 

BANKBHS.  _    ^^  ^ 

Ifoa.  IS  an4  18  Rraa4  !l(r««t,  Raw  Tork  CII/. 
ALBANY    N.  r.         SARATOOA,  N.  T?      PBOTIDB.fCa  £  I 

TBAtflAOT  A    CIBNBSAIi   BAJIKIIVa   BOnTIBM. 

AllclMMOtSMntltiai  BMtbl  M4  SoM  «■  «'»■■'?'"■. ?!ITf^^f{SS^ 

BoMun  andCblMCQ. 
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WA1.L.  STREET,  THURSDAV,  DEC.  »1,   l»i91-9  P.  M. 

The  Money  Market  and  Financial  Sltnation.— It  is  the 

night  before  Christmas  and  all  through  the  houses  (banking- 
houses)  there  are  many  people  stirring  and  a  generally 
cheerful  feeling.  The  Stock  Exchange  will  be  closed  on 
Saturday,  Dec.  26,  but  probably  not  on  Saturday,  Jan.  3. 

The  week  has  developed  a  healthy  growth  in  the  more  con- 
fident tone  at  the  Stock  Exchange,  based  on  the  excellent  pros- 
pects for  railroad  income,  and  so  far,  all  that  has  been  pre- 
dicted of  the  good  effects  to  arise  from  the  crops  of  1891  have 
been  fully  realized.  When  the  year  closes  we  shall  not  have 
received  back  from  Europe  one-half  of  the  gold  sent  out 
prior  to  August  1,  but  the  inflow  still  continues,  and  under 
present  prospects,  with  the  amount  of  grain  and  cotton  yet  to 
be  shipped  and  the  new  inclination  to  buy  American  securities, 
there  is  every  reason  to  look  for  steady  receipts  of  gold  from 
Europe  for  some  time  to  come. 

It  has  been  rather  notorious  that  general  trade  in  manufac. 
tured  goods  and  merchandise  has  not  kept  pace  the  past  six 
months  with  the  higher  values  at  the  Stock  Exchange.  But 
there  are  signs  of  great  improvement  in  the  next  half-year, 
and  just  lately  the  stimulus  given  to  the  iron  trade  and  to  the 
car  and  locomotive  manufacturing  interests  by  the  new  orders 
booked  for  1892  from  railroad  companies  has  been  quite  the 
feature  of  the  situation. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  4J^  per  cent, 
the  average  being  3  p.  c.  To-day  the  rates  on  call  were  2}>^ 
to  3  p.  c.    Commercial  paper  is  quoted  at  45^8  Pi^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  4233,000,  and  the  percentage  of  reserve 
to  liabilities  was  40'04,  against  43'99  last  week;  the  discount 
rate  remained  unchanged  at  3i>^  p.  c.  The  Bank  of  France  shows 
an  increase  of  3,400,000  francs  in  gold  and  1,225,000  in  silver. 

The  New  York  Clearing-House  banks  in  their  statement  of 
Dec.  19  showed  an  increase  in  the  reserve  held  of  $8,285,300 
and  a  surplus  over  the  required  reserve  of  $19,161,500,  against 
$15,839,500  the  previous  week. 


Capital 

Burplus 

Loans  and  dlsc'ts 

Careulatlon 

Net  deposits 

Specie 

Legal  tenders 

Eeserve  held 

Legal  reserve 

Bnrplas  reserve. 


1891. 
Dec.  19. 


59,372, 
66,007, 

422,840, 
5,589 

446,538 
94.440 
36,355 

130,796, 
111,634 


Differen'sfrom 
Prev.  week. 


700 
,900 

,200  Ino 
,600  Inc 
,000  Ino 
,300  Inc 
,700, Ino 

.ooolino 
500  Inc 


1890. 
Dec.  20. 


1889. 
Dee.  21. 


$  ,4; 

60,572.700  61,062,700 
62,213,1001  57,342,100 
4,845,100  386,378,000  392,514,300 
30,000  3,580,100  3.816,500 
9,852,800:380,320.000  398,.)76, 300 
4,474.400  74,476,700,  76,786,700 
1,810,800    25,102,200    26,201,100 


6,285.200 
2,463,200 


19,161,500;iQO  .3,822,000 


99,578.900  102,997,80(1 
95,080,000;   99,594,075 


4,498,9001      3, 393,723 


Foreign  Exchange.— The  rates  have  shown  a  downward 
tendency,  as  was  expected,  and  with  the  good  supply  of  grain 
and  cotton  bills,  and  the  better  inclination  of  foreigners 
towards  our  securities,  gold  continues  to  arrive.  Actual  rates 
for  exchange  are:  Bankers'  sixty  days  sterling,  4  81  liOb'^  82  ; 
demand,  4  833^@4  84;  cables,  4  84>^(84  843^, 

Posted  rates  of  leading  bankers  are  as  follows  : 


December  24. 


Mme  bankers' sterling  bUls  on  London.. 

Prime  oommeroiaV __ 

Pooamentary  commercial '.,.       I" 

raris banliers  (francs) '.'..'.'. 

Amsterdam  (guilders)  jankers 

Frankfort  or  Bremen  (reiclimarkslb'nkers 


Sixty  Days. 


4  82    ®4  83 
4  80%  44  80% 

4  80     <»4  80", 

5  23%®5  23i8 
3978«39i6,g 
94»s-a913» 


Demand, 


4  84'4®4  85 


5  21J4a5  2068 
40^8  «  401, « 
9514a     9538 


Tne  toliowiag  were  the  rates  ot  aomestio  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buyine, 
^  ,  ^£?'i°''  selling,!.^  discount  to  par;  New  Orleans,  commer- 
cial, $2  60@S3  00  discount;  bank,  50c.  per  $1,000  discount; 
Charleston,  buymg  par,  selling  J^  premium;  St.  Louis,  par  ; 
Chicago,  20@30c.  per  $1,000  discount. 

United  States  Bonds.— Quotations  are  as  follows  : 


Interest 
I  Periods 

?».  -  -  -  -  •  • reg.  Q.-Mcli. 

*s.l?07 retj.  y.^an 


48,1907 couii. 

6»,  our'c.7,'95 reg. 

6s,  our'cy,'9e....reg. 

68,  cur'cr,'97 reg. 

6»,  cur'<;j,'98....reg. 
08,  eiir' ay ,'99... . reg 


(j.-Jan . 
J.  &  3. 
J.  &  J. 
J.  &  J. 
J.  i-  J. 
J.  &  J. 


Dec. 
19. 


Dec. 
21. 


Dec. 
22. 


101    noo   1*100    *iooii'*ioois 

1161b  nieifl  *H6%  »116%  *116i« 


Dec. 
23, 


Dee. 
24. 


•1171s  «117ifli  116Vol»il7^» 
•1(H  Hi*  108  la,*  109     1*109 


110 

112 
>115 
'117'« 


110 

112 

115 

*117ifl 


llOi^  *lloia 
*1121«*112% 
*115i9*115 

US     1*118 


1171a 

10) 
•11019 
♦112511 
•1151a 
'118 


•TWgla  tbe  price  bid  at  tae  inoram<  board,  -,  no  scUe  was  lua  xo. 


Dec. 
23. 


W 
o 


Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Fine  silver  bars..      9l»8S  —  95i« 

Firefiaacs —  90    a   —95 

Mexican  dollars..  —  731a*   —75 
Do  unoommero*!  —  —     a   —  — 

Peruvian  sols —70    «  —  73 

English  silver....  4  80    ®    4  90 
U.S.  trade  doUara- 70    a 

GoTemment  Purchases  of  Silver. — The  following  shows 
the  amount  of  silver  purchased  by  the  Government  in  Dec. 
The  Department  having  purchased  the  amount  of  silver  re- 
quired by  law  for  the  month,  no  further  offers  will  be  con- 
sidered until  Monday,  Jan.  4,  1892: 


Sovereigns $4  84 

®$4  88 

Napoleons 3  85 

«   3  90 

X  X  Reichmarks.  4  72 

®   4  76 

25  Pesetas 4  78 

-a  4  85 

Span.  Doubloons. 15  50 

®15  70 

Mex.  Doubloons. 15  50 

®15  70 

Fine  gold  bars...     par  'WH  prem. 

Ounces 
offered. 

Ounces             Pneepaid. 
purchased. 

Previously  reported 

3,479,000 

726,000 

1,068,000 

1,083,000 

2,622,514  $0-9460   a  $0-9575 
250,000             $0-9600 

"          16 

708,000  «0-a560  -a   $0-9570 
779,000  $0-9560  ®  $0-9570 

"          IS 

31,094$ '»  $  

•Total  in  month  to  date.. 

6,356,000 

4,390,608'$0-9160  ®  $0-9600 

•The  local  purchases  of  each  week  are  not  reported  till  Monday  ol 
the  following  week. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  have  in- 
cluded $10,000  Ala.  class  B  at  108,  $10,000  class  A  at  103  J^; 
$45,000  Tenn.  settlt.  33  at  lO^^l^^,  $31,000  settit.  5s  at 
101@102,  $28,000  settlt.  63  at  105;  $10,000  Va.  defd.  trust 
recpts.  at  8;  $5,500  N.  Ca.  consol.  4s  at  98;  $4,000  S.  C.  brown 
consols,  at  98i'2,  $30,000  non-fundable  at  2Jg, 

Railroad  bonds  have  been  active  at  rising  prices.  The  de- 
mand is  not  confined  to  income  bonds  bought  on  speculative 
account,  but  is  well  distributed  throughout  the  list  of  mort- 
gage bonds,  and  the  prices  of  many  ot  the  popular  issues 
have  advanced  largely.  It  is  to  be  remembered  that 
those  bonds  paying  interest  in  January  are  2  33  per 
cent  lower  than  they  appear— thus  Atchison  43  at  85}^ 
are  really  83}^;  Reading  4s  at  85J,3i'are83?^;  Atlantic  &  Pacific 
guar.  4s  at  75J^  are  733^;  Rio  Grande  West.  4s  at  80  are  78, 
and  so  on  with  all  the  "Jan.  and  July"  bonds.  There  will  be 
a  careful  inquiry  now  as  to  the  probable  safety  under  all  cir- 
cumstances of  many  bonds  that  have  been  selling  at  low  prices 
under  the  depression  of  1891,  and  the  two  leading  factors 
— sufficient  income  and  good  management  of  the  properties — 
will  be  the  subjects  most  discussed.  Some  of  the  bonds 
among  many  others  that  are  in  favor  just  now  are  the  Atchi- 
son issues,  including  Atlantic  &  Pacific  and  Colorado  Mid- 
land; the  Reading  bonds,  Rio  Grande  Western  4s,  Hocking 
Valley  5s  and  6s,  Chicago  &  Erie  firsts  and  incomes.  Northern 
Pacific  53  and  Chicago  &  Northern  Pacific  Ss,  and  it  may  be 
remarked  here  that  the  rental  paid  the  C.  &  N.  P.  by  the  B.  & 
O.  for  its  terminals  in  Chicago  will  amount  to  about  $430,000 
per  annum.  Richmond  Terminal  5s  advanced  to  63  to-day 
and  the  6s  to  93,  on  the  appointment  of  the  Olcott  Committee, 
and  active  buying  in  consequence.  The  Union  Pacific  6  per 
cent  gold  notes  have  not  yet  shown  any  particular  activity; 
they  pay  3  per  cent  on  February  1.  Many  other  bonds  are 
higher  on  a  good  demand,  as  the  daily  Board  lists  well  show. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  shown  a  very  strong  tone  without  any  unhealthy  or  spas- 
modic action.  The  advance  has  been  well  held  in  the  case  of 
most  stocks,  and  there  has  been  more  confidence  among 
buyers  and  less  inclination  to  realize  profits  on  any  small 
advance.  The  present  strength  of  stocks  is  based  on  the  best 
foundation,  that  is,  large  earnings  and  increasing  dividends  ; 
but  this,  like  some  other  things,  may  be  overestimated,  and  it 
is  quite  suflficient  if  prices  keep  pace  with  dividend  prospects 
and  do  not  run  far  ahead  of  them.  London  was  waiting  for 
some  time  to  have  our  own  market  show  confidence  in 
American  railroad  securities,  and  now  that  the  improvement 
has  come  the  foreign  buying  also  increases. 

The  grangers,  Atchison,  Union  Pacific  and  Missouri  Pacific 
have  all  been  strong  on  their  earnings — present  and  prospec- 
tive; the  trunk  line  stocks  are  firmly  held,  though  the  Lake 
Shore  dividend  was  not  as  large  as  some  had  expected;  the 
N.  Y.  Central  dividend  will  not  be  declared  till  next  week. 
The  coal-road  stocks  have  not  been  especially  prominent,  but 
Lackawanna  sold  above  141  and  Reading  at  39J^,  though  the 
coal  pro3pect3  seem  less  certain  than  the  general  railroad 
business;  Chicago  Gas  has  been  very  active,  as  usual,  closing 
at  63W.  New  York  &  New  England  has  sold  freely  above 
40.  Northern  Pacific  preferred  sold  at  l-i%.  and  Western 
Union  for  the  fir.st  time  in  weeks  has  shared  111  the  animation 
and  buoyancy.  Richmond  Terminal  common  and  preferred 
have  been  conspicuous  to-day  for  activity  and  buoyancy. 
American  Cotton  Oil  has  lial  a  further  advance  and 
closes  at  34%.  Sugar  and  Lead  Trust  certificates  on  the  "un- 
listed" have  been  dull.  Silver  bullion  certificates  neglected, 
closing  at  94^^. 
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NEW  TOBK  STOCK  BICHANQg-l^^^  aT0OK3  for  ^  ^ng  DUO.  «».  a^  H,^  JAIT  1.  ■— . 


BM 


STOCKS. 


AetlT«  HR.  HlorkB. 

Atclilsnii  Top.  A  Sniita  Fe 
Atlantic  *  PaolHo 

Oaiiaiilan  Pacltlo '..  '" 

Canada  eoiitliorn 

Central  of  New  Jersey 

Central  Paoltt(\ 

Chesapeake  &.  O.,  vot.  tr.  oert 
Do       do       Istpref..., 

Do       do       Zdpref 

Ohlcajro  A  Alton 

OhlcftKO  BiirlliiKton  A  QuVncy! 
Chloatro  &  Eastern  Illinois.. 

Do  pref 

Oiloaeo  .Milwaukee  A  8t.  raiiL 

— ..     ""  pret 

GhloaKO  A  North  western  .... . 

Do  pref 

^IcaRo  Rock  Island  A  Paolflo! 

CbloaKO  St.  Paul  Mlun.  A  Om. 

Do  pref 

Oleve.  Clnoln.  CWo.  A  St.  L. . .' 

Do  pref* 

Oolumhus  Hocking  Val.  A  Tol' 

I>elaware  A  Hudson 

Delaware  F.ackawauna  A  West 

Denver  A  Rio  Grande 

^^o  pref' 

East  Tennessee  Va.  A  Oa 

J*o  Ist  pref! 

Do  2d  pref 

Kvansvllle  A  Terre  Haute 
Great  Northern,  pref. 
Illinois  Central 

lows  Central '.'.'.'.'.'..'.'.'.'.'. 

Do  pref* 

I<ake  Erie  4  Western  ........' 

Do  pref 

Lake  Shore  A  Mich.  Southern! 

Lone  Island 

Loulsvillp  A  Nashvilie.*!;!"' 
Ix>ul«v.  Now  Alb.  A  ClilcaKO. 
Manhattan  Elevated, oonsol 

Mexican  Central 

Mtchlijau  Central 

Milwaukee  Lake  8h.  A  West!! 
Do  pref 

Minneapolis  A  St.  Louis '. 

Do  pref* 

Missouri  Kansas  A  Texas  ... ! 

Do  pref 

Missouri  Paciflo 

Mobile  A  Ohio 

Nashv.  ChattanooKaAStlLouis 
«ew  York  Central  A  Hudson 
»ew  York  Chlo.  A  St.  Louis 

Do  Ist  pref 

»      ^°,_.  2d  pref. 

Wew  York  Lake  Erie  A  West'n 
Do  pref 

Wew  York  A  New  England 
New  York  New  Hav.  A  Hart 
Hew  Y'ork  Ontario  A  Western 
Sew  York  Susquehan.  A  West. 
Do  pref 

Worfolk  A  Western .....; 

Do  *i>ref* 

Korthern  Paciflo ......' 

Do  nref* 

Ohio  A  Mississippi ' 

Ohio  Southern 

Oregon  R'y  A  Navlgatl'on'co' 
OreKon  .sh.  Line  A  Utah  North 
Peoria  Deca'ur  A  Evansville 
Phila.  A  Read.,  vot.  trust,  cert. 
Pittsburg  Clnu.  Chlo.  A  St.  L. 
Do  pref 

Pitts.  A  West .  pref.  tr.  certs.* 
BlohuiondAWestP'tTerminal 
Do  pref 

Bio  Grande  Western 

„        Do  pref.  I 

Borne  Watertown  A  Ogdensb  I 
St.  Louis  Alton  A  T.  H.,  pref" 

Bt,  Louis  Southwestern 

Do  nref 

8t  Paul  A  Duluth .....'. 

^o  pref 

Bt  Paul  Minn.  A  Manitoba 
Boathern  Paeiflc  Co.... 

Texas  A  Pacific 

Toledo  Ann  Arbor  A  N.  *Ml'c*h! 

Toledo  A  OUo  Central 

Do  pref' 

Union  Paeiflc. .         .  ' 

tTnlon  Paciflo  Denver  AQoif ' 

Wabash 

Dc  ' " "  "pref" 

Wheeling  A  Lake  Erie.......; 

I^o  pref 

Wisconsin  Central  Co 

nuoellaneoa*  Stock*. 

American  Cotton  Oil  Co 

Do  pref. ' 

Am.  Sugar Eef.Co.,tomp.  ctfs. 

Do        pref.,  tetnp.  ctfs. 

Chicago  Gas  Co.,  trust  rcc'ts. 

Colorado  Coal  A  

Consolidated  Gas  Co ..'.'.. 

DIstilliug  A  Cattle  Peed'g Co. 

Edisou  General  Electric 

National  Cordage  Co 

'^o  pref. 

National  l«ad  Trust 

North  American  Co 

Oregon  Improvement  Co 

Paeiflc  -Mail 

Pipe  Line  CertlHcates} 

Pullman  Palace  CarCo 

Silver  Bullion  Cenlfloates 

Tennessee  Coal  A  Iron 


Batordar, 
Deo.  lu. 


Wt    OOTg 

«3>g  es's 
iis^siu 

33       84 

2e>4    261, 

(to       60^ 
*3e       40 
139's  139^8 
106«B  107\ 

6719    OS's 
xODislOO 

7i»'«    800h 


HoBda 
Deo, 


moaan  aitd  u>irwr  ratam 


^'il: 


44%    Ult 

.•4%    a 

01        Bl 
62''h    eS''a 

83)4    38\ 

a«>«  3ei« 

00       00% 

39>9    39>« 
138      143 
10718  108 

Hit       09  >• 
lOOifl  101 

SOOf.    sm 


TUMdH, 

Doe.  ail. 


128%  123%    122>«  123% 
llfiinllftTj  1151,118 


14008  140% 
88'8    80'8 
39%    40 
107     107 
1170%    72i« 
!>0^    1)6% 
28%    29'8 
124      124% 
139%  140 
17       I7''e 
45%    45% 
'6  7 

•43       50 
•13        14>s 
*118     122 
1221a  1221, 
lOS     1081s 
12ie    12  >s 
36       37 
22       221* 
69       691s 
125     125% 
*95iii    961s 
81%    82% 
*24       241a 
104     1041s 
2214    2214 

101JI9  loyic 

92    92  % 
13114  131 14 

•2019  21 
I7I4  I714 
27%  28 
58   58% 

* 40 

94       94 
118      II8I4 
♦2019    21 
*80       8II9 
*43%    44% 
32       32% 
72%    7319 
39>4    39% 
'226     229 
20%    21 


141      141 
89       9018 
40       40% 

107%  107% 
7014    71 19 


30  30% 
123%  124S 
138%  140 

17'8    181* 


44       4«t, 

•4  »• 

90%    90% 

ea%  as^ 

118    113 

'32%  3SI| 
8tf>f  20% 
58%  60% 
30  80 14 
141  141 
107     10S% 

• 70 

* lOCi 

80^    81% 

12314  123*4 

;i5'4ll5'8 

140^8  140'a 

88%    89»8 

40%    43 

107%  108 

70       71% 


•ff'^-fr.  Tb»«*jr. 


Deo.  «j. 


46 

•6 

•43 

•13 
119 


46 

7 

50 

14% 

123 


3014  30% 
12219  123% 
138%  189% 

17%    17% 


*9'8    10 
39%    39% 
16        17 
5214    52  >4 
24%    25% 
68%    69% 
22 
17 
80 
25 
21% 
39% 


22 

17 
*78 
•24 

21 

39 

•2714    27% 
*63i4    64% 

38%    40    I 

11%    11%I 


122%  122% 
108     108% 
12%    14 
37%    3914 
22        22% 
69%    70 
124%  125 
95%    95% 
82%    82% 
24%    24% 
104     104 
22%    22% 
'109     lOOij 
"92       93 
131%  131% 
9%       9% 
21        21 
18        18% 
27%    29 
58%    59% 
*0       40% 
'93%    91 
117%  117% 
21       21 
79%    70'8 
44%    44% 
32%    33% 
73-9    74 
39       39% 
x226%226% 
20%    21 

9%      9% 
39%    40% 

17  17 
52%    52% 
25       25% 
69%    69% 

*21        23 

18  18% 
7878  79 
24%  24% 
21%  21% 
38%  39% 
27%  2-fi« 
64%    64% 


46 

•6 

•44 

14 


46 

7 

SO 

14 

12i 

•123     125 

107%  10?% 

13%    14% 

38%    40% 

21%    21% 

69%     69% 

124%  124% 

•95       96% 

81%    82% 

24%    24% 

102%  104 

22%    22% 

•108%  109% 


44%    «4T, 

•00     »i 

62%    88% 
112%  113% 
34       84 
80%    Sfl% 
00       80% 
39%    89% 
•140%  141 
108%  too 

' 70 

l(lO%  too% 
HO's    81% 

122%  lar. 

115%  110% 
141      141 
89  >s    90% 
42%    43% 
107%  108 
70H    71 


92%    92% 
131      131 
*9%       9% 
21        21 
18        18 
28        2S% 
58%    61% 
41        43% 
•92        94 
116%  118% 
20%    20% 
•79       80% 
•43       44 
32%    32% 
73       73% 
39%    40 
223     227 
20%    20% 
9%      9% 
89%    39% 
17       17% 
52%    62% 
24%    25% 
68%    70% 


53 
42  %| 

73    I 


•50 

•41 

•72 

112%  114 

126      

8%  8% 
16  16% 
45%    46% 


39 
12 
52 
41 
72% 
112 


40% 
13% 
57 
41% 
74 
112 


125   

8%      9% 
17        17% 
■•..-^    -^u'tt      45    *    46%      ■«.^-»    -fcu 
104%  100%    10j%  105%  *105%  106% 
114%  115       114%  115    I  114%  114% 
-    -      '-    -       39       391^ 


18%    19% 


<T8 


80 


24%  26% 

21%  21% 

38  38% 

27%  27%. 

64%  64%! 


13%  13% 
.'ifl%  57 
•40   42 
•72%  73%l 
112   113 

127   

9%  9% 
16%  17% 
43%    46 


86 


11%    12% 

20%    23     I 


22%    24% 
•44%    48 


36%    37% 
76%    76% 


18 

14        

30%    31% 


18%      18 
14%|-    14% 


36%    36% 
76       — 


30 


19% 
14% 
31% 


35%    86% 

76       76% 


Do  pref! 

Western  Union  Teleerapfi 


84%  85% 

'92  92% 

65%  66% 

34%  34% 


100%  101% 
18%    1>'% 
17%    IS 
2S%    26% 

•38%    37% 
59%    60 


18         17%    18%|     18%    19% 

82%    34% 
61%    63% 


30  80% 
122%  123% 
139%  141 

17% 

45       43% 
6%       0% 
•45       55 
•13%     14% 
119     120 
123      123 
108%  108% 
14%    15% 
40%    44% 
21%    21% 
09%    69%| 
123%  125% 
'95       »6%l 
82%    82% 
24%    24% 
104     104 

22%  22% 
109%  109% 
92%  93 
131%  131% 
9%  9% 
21  21 
18%  18% 
28%  28% 
61%    62% 

43  43 
94       94 

117%  118% 
20%    21 
*T9       81 

44  44% 
32%    33 
74       74% 
39%    40% 

223     227 
20%    21 

9%  9% 
39%  39% 
17%  17% 
53%  63% 
25%  26 
70%    71 

'21% 

19%  20% 
79  80 
26%  28% 
21%  22% 
38%  39% 
27%  28 
64%    65 

' 39 

12%  13% 
57   57 
41%  41% 
73   73 
112  113 

128   

9%  9% 
17%  18% 
45%    46% 

105% 

114     115 
39       39% 
13        13% 
21%    23% 
•44%    48 
•82       84 
43%    45% 
10%    20% 
14%    14% 
31        31% 
36%    86% 
76%    76% 
•13%    10% 


44%    40% 

5%       A% 
•00       01 

03%  ea% 
»«a'«iia 
84     so 
20%  20% 

60        60% 
39%     40% 
•140      144 
108%  109% 

; 70^ 

'......  101 

80%  81% 
i28N  I38>; 
110%  110% 
141%  142% 
88%  8D% 
42%  44% 
108%  lOHlj 
70%    71 


80%    &0% 
123%  124 
140%  141% 
'17        17% 

40       46 

0%      0% 
•45       60 

14  14% 
120     126 
123     128 
108%  108% 

15  10 
43       43% 
21%    21% 
68%    «9% 

125     126 
90%    90% 
82%    83% 
.24%    24% 
10J%104 
22%    23% 
109%  109% 
•92%    94 
132%  132% 
9%      9% 
21       21 
18%    18% 
28%    28% 
62       62% 
42       43 
•93       »4 
118     118% 
20%    21% 
80       80 
44       44% 
32%    33% 
73%    74% 
40       40% 
226     227 
20%    21% 
9%     10% 
40%    40% 
•16%    17% 
•33       63% 
26       26% 
70%    72% 


20  20 

82  82 

26%  29% 

21%  21% 

39%  80% 


28 
65 
38 


28% 
66% 
41 


84%    85 
91%    92% 
65%    66% 
34%    35%| 


92%  03% 
101     101 

18%  18<4 

17%  18% 

26%  27% 

37  37% 

59%  50% 


185     18j%I  185%  186% 
94%    94%'     95        95% 
38%    39%|     39       39% 
'94     100       •94     100 
82%     S3     1x81%     82 


84  83S| 
91%  91% 
63%  67% 
34%  34%| 
08  99  %| 
38  50% 
06%  96%i 
03       93%l 

101%  101% 
18%  18% 
17%  18% 
26%  26% 
36%  37 
58%    50% 

185%  185% 
05       95 
89%    39% 

•94     100 
«11«     82". 


82%    34 
62       62% 
85       85% 
02       02 
08%    60% 
85       3«>% 
99%    09% 
59%    69% 
96       90 
93%    03% 

191%  101% 
17%  18% 
18%  18% 
26  26% 
87%  37% 
58%    59% 

185  185 
95  95 
39%    89% 

•94  loo 
s;%    84% 


13%    14% 

57%    00 

•40%    41% 

72%    72% 

•112     113 

'128      

9%      9% 
18%    18% 
46       47 
104     104% 
114     115 


39 
13% 


39% 

13'9 


22%  2::% 

'44%  48 

'83  84 

44%  46%' 

20%  21  %| 

13%  13% 

31%  31% 

30%  37% 

76%  77% 

10%  20 


83%  34% 
62%  63% 
83%  85% 
02%  02% 
68%  60% 
36%  37 
99%  100% 
69       59% 

■05       97 
93%    93% 

100     100% 
18        18 
18%    10 
27       87 
87%    38% 
50       50% 

185     18.^ 
04%    04% 
SO       80% 
00       8« 
83%    84% 


Ll^l     ««-»»*  «t4il«Mtl. 

>*uuf.     mJS^.    ' 

l>M.  9(5      akara^ 


a 
o 

g 


100.978 
020 
»80 
18,100 


t.77« 
4J40 


40,««l 

000 

888 

107388 

3.109 

91,t40 

018 

09.078 

37,000 

1.00« 

ii,aso 
100 

8,300 
4.807 
48,448 
I,40O 
700 
1, 005 


94%  Mm.  10 

4NAnc.    • 

7]%Jaa:    • 

47%Jalr  80 

14%  Jair  W 
49    Jair  90 

too  198  Mar  19 
76%  Mar.  7 
41%JaB.  - 
n    Jam. 

50%  Jan. 
100%  Jaa.    • 
109%  Mar.    • 
ISO    Mar.  1 
08%  Mar.    . 
91     Jttlj  80 
77%  Jan.  9« 
»«%Jillr  80 
00     Jair  97 
99     Jnlr  81 
118%  Not.  la  ...^„ 
ISOatJnlt  97U»%Ba 
13%  Jnlr  80    —      - 
40     Jnlr  80 
5      Jnlr  80 
40     Dro. 


700 
000 


0%  Jnlr  30 
-    -  in%Kftb.     8 
.090    72     Jan.     ? 
5,100    90     Mar.    9 
■  0     All*.  10 

20  Jan.  3 
12%  Jnlr  81 
53     Jnlr  81 

nos%JMSo 

80  Jan.  8 
aa%Aac.  14 
18  Mar.  » 
05  Jnlr  80 
17%  Jnlr  29 
87%  Jnlr  80 
70  Mar  21 
08%  Mar  10 
8%AnK.  8 
7%  Jnlr  30 
11%  Mar.  14 


13,038 

11.188 

7.025 

6,710 

14,184 

875 

90,718 

3,310 

1,106 

3.100 

1.446 

1.135 

1.401 

1,085 

1,I50 

4.015 

10.008 

87,01& 

l,S6S 

136 

84.000 

3.685 

20O 

1.850 

171.425 

7.153 

91.080 

140 

30.301 

1.778 

3,580 

775 

870 

8.720 

88,105 

100 

1,150 

1,060 

0.385 

4.4.3S 

64.285 

3.573 


118%  Dae.    4 

•0%Daa. 
44%UMk 
100%  Oaa. 
7«%aafi 
•o%Om 
M%8an. 

63%Jaa.  U 

«%  Jaa.  14 

0«     Jaa.  U 

10%  Jaa.  14 

)2«     Apr.    t 

124%  Dae.  17 

108%  Dae.  91 

10     Dm   24 

44%  Dm.  39 

2l%<>ct.     8 

70     Dee.  91 

130%  Dot.     • 

09%  BapC  1* 

83%D«&  94 

29%  Apr.  ST 

100     Apr.    f 

95%  Sept.  li 

100%  DmT   • 

OS     Jaa.  1ft 

182%  Dae.  94 

e%Da&  tt 
91  Dee.  St 
SO     Sept.  IS 


19%  Mar.  0  99%  Sept.  17 
M%Oet.  9  77%Sevt.<}. 
20  Jan.  9  46  Sept.  SI 
79%Ang.  I7  1I0     Mar" 


98%  Jnlr  28 
11%  Aug.  7 
67  Jan.  9 
23  Jan.  9 
17%JuIr  31 
47%  June  20 
31  Jnlr  30  .. 
224%  Not.    7;871 


14     Jnlr  30 

6%  Jnlr  30 

25     Aug.    4 

13  Ang.  17 
40%  Ang.  a 
30%  Jnlr  3« 
58%  Jnlr  81 
15%  Mar.  11 

14  Jan.  9 
06  Mar.  0 
10  Jan.  5 
14%  Jan.  7 
96%Ang.    4 

12%  Jan.     7 

3.090.  48  Jan.  0 
2.423,  38  Jan.  8 
120.5.\O,  .8%  Dee.  9 
6.450'  43  Not.  27 
540  33  Jin.  3 
1.4  JO    55%J»n.     2 


119%  Dee. 34 
32%Oe«.  IS 
84  Oet.  M 
47%OaL  14 
SsaiOaa.  84 
74%  Dee  94 
43     OeBL9t 


9S%8opll7 
tl%8apt.S0 

41%  Sept.  ao 

18%  Oet.  • 
5T%Jaa.  14 
80%  Sept.  99 
78%8epC91 
90%  Sept.  18 
20%  Dee.  98 
83  Jaa.  It 
80  Apr.  98 
24%8ept.94 

68%r 


43%  Am. 

io%veS:    . 
78%rea.  if 

44     Mar    I 

'5%  Sept.  IS 


uee.  sa 
■  Oea.  If 
tOet.  M 
I  Sept.  n 


150  xl(>5%Julr3l  llt%Apr.  IB 

120     Jan.     6  122%Jaa.     t 

3.3>I7  6  Jnnell!  10  Get.  9S 
0.6.19  12  Ang.  4|  ie%OeC  91 
4.70U  94  Jan.  16'  47  Dee.  t4 
l,7uO  86  Jan.  5  10«%Dea. 
300  100  Jan.  3  1l5%Oet. 
9.8.M)  S3  Jan.  10,  44%  Sept.  __ 
0.795  10%  Dec  2'  lOHSepCll 
16,787    13     JnneSO    34%0(«.  B 

44    Dee.    9i  01     Jaa.  U 

I  100  78  Jnaa  8  88  rMw  1« 
01.311  S9%Aa«.  II  33%A^  9t 
6.7»3l  14  Ang.  II  94%  Jan.  14 
I  8.163{  8%  Mar.  1010  Sept.  19 
1  80.870  10%  Jan.  3  S4%Mpt.91 
I  e.460'  39%Jalr  80  S0%8aft.a 
4.i>v>    67%  Jan.     91  SO    ■i|*.& 


li790     15 


Jnlr  80| 

30,47*1  13%  Jan.     9  84%Daa.M 

8.4ti2    33%  Jan.     3|  03%  Vm.  tM 

57% Jan.  17  MHSas4,n 

85     Fab.  87  •«     ftaplbn 

34    Jan.    9  at^  Dea.  M 

37%  Jalr  »0>  a»«  Mar.  If 


6.44'l 

l.'iOO 

04.832 

0.A4O 

14,184 

31,303 


*  These  are  the  prices  bid  and  asked :  no  sale  made     t  Prices  tram  both  Ksahaates.    x  K<  diT.    I  Loweet  U  ex  dlr 


03%  Jnlr    9  lot     Oet.  9f 
.., 4l%reb.  10   02%  Oea.  IS 

1,728    88     Jan.     8  111      relk.    f 

7.490    73%  Mar.  It  lot     Mar  97 

l.^a^|  97     Not.    9ll<>%Mar     t 

"     ••     U%Julr  »■*    ili^Jsn.  17 

l%Jan.     2    2li«(>ct.     ft 

.'>%Jan.     7    32%  Mat     t 

1%  Jan.  Sa    41%  rekk  9ft 

l%Aac.    7    81      Pakw  1ft 

J     Nov.  12  100%  Jaa.  14 

vi."m    m4%  Not.     5  107%  Jan.  14 

I     8,0001  S4%Julr80    4I%«VI.   IS 

I  80     Jan.     0    9n     Pee   94 

42.753    76     Jan       /    *a%  HrpMS 


9f)2 
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SEW  rOSK  STOCK  EXCHiNftE  PRICES  iCoatiaae(l)~LyAOTlVE  STOCKS.         (t  Indicates  actual  sales.) 


lK.iCTrTE  Stocks 
f  Indicates  unlisted. 


Bee.    24. 


Bid.  I  Ask. 


Railroad  Stocks. 

JJabama  &  VictliurglT....... ..100 

Albany  &  Susquehanna 100 

Atlanta  &  Charlotte  Air  LIT... .100 
Belleville  &  South.  111.  pref....lOO 

Boston&N.Y.  Air  Line  pref 100 

Brooklvn  ElevatedT 100 

Buffalo"  Eochester  &  Pitts 100 

Pieferred 100 

Burl.  Cedar  Rapids  &  Nor 100 

California  PaciflcTT 100 

Cedar  Falls  &  Minnesota 100 

Cleveland  &  Pitt  sburj; 50 

Columbia  &  Greenville  pf 100 

I>es  Moines  &  Fort  Dodge 100 

Preferred 100 

Dnluth  S.  hore  &  Atlan.H 100 

Preferredll 100  , 

Hint  &  Pere  Marquette lOOlj 

Praferred 100 

Oeorgia  PaciflcIT 100 

Oreen  Bay  Win.  &  St.  Paul....  100  J 

Houston  &Texas  Central 1001 

Illinois  Central  leased  lines 100 

Kanawha  &  Michigan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

liOuisv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

Louisv.  St.  Louis  ATexas 100 

Hahoning  Coal 50: 

Preferred 50 

Memphis  &  Charleston 25 

Mexican  National 100 

:orris  &  Essex 50 

Y.  Lack.  &  Western 100 

Y.  &  Northern  pref 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago. . . .  lOO 
Pittsburg  &  Western 50 


162 

85 

130 


25 
4014 
79 
32 


151 


7 
14 

61a 
15 

27% 

84 

5 

im 
4 

90 
10 


14 

80 

100 


143i« 
log's 

16 

10% 
154 


165 

90 

150 


28 


79 19 
45 


156 


7h 
20 


16 

2838 

87 
7 

1158 

51a 
100 
12 


15's 
85 
115 


145 


17 
12 


Range  (sales)  in  1891. 


Lowest.         Highest. 


147     Nov. 


135 

99 

30 

29 

74 

20 

13 
3% 
144 


June 
June 
Apr. 
Jan. 
Jan, 
Apr. 
Sept. 
Mar. 
June 


419 
12 

5 
12 
I6I5 
76I4 

6 

5 

2 
90 
10 

1 

7 
25 
55 

5 

70 

101 

2238 

5 
1371s 
104 

16 

5 
149 


Feb. 

Feb. 

Apr. 

Sept. 

June 

Oct. 

July 

July 

Jan. 

July 

Sept 

Feb. 

Jan 

Ang 

Jan. 

Mar. 

July 

Apr. 

Oct. 

Jan. 

July 

Jan. 

Mar. 

June 

Jan. 


1671a  May 


140  May 
10,31a  Feb, 

30     Apr. 

43>e  Sept. 

811s  Aug. 

40     Nov. 

14     Oct. 

9     Aug, 

152     Jan. 


778  Sept. 

15  Mar. 
8I4  Sept. 

17%  Oct, 
281a  Dec. 
8713  Dec. 

8%  Jan. 
12%  Oct. 

413  Aug. 
96     May 

16  Feb. 
6     Aug. 

13%  Nov. 

301a  Jan. 

63     Jan. 

18     Jan. 

90  Deo. 
IO913  Apr. 

40     Jan. 

51a  Aug. 

1481a  Mar. 

110     Mar. 

22     Apr. 

12  Dec. 
1541s  Dec. 


Inactive  Stocks. 
IT  Indicates  unlisted. 


Eensselaer  &  Saratoga 100 

St.  Joseph  &  Grand  Island 10(> 

St.  Louis  Alton  &  T.  H 100 

St.  L.  &  San  Fran.  Ist  pref 100 

South  Carolina 100 

Toledo  Peoria  &  Westernll 100 

Toledo  St.  Louis  &  K.  CityH 

Virginia  Midland 100 

Kliscellaneons  Stocks. 

Adams  Express 100 

America n  Bank  Note  Coll 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co.,  pref  ..100 

Brunswick  Companv 100 

Chic  June.  Ry.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  Coal  If 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co.  pref 100 

Phila.  Natural  Gas 50 

Postal  Telegraph— CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

Wells,  Fargo  Express 100 


Dee.  24. 


Bid.    Ask. 


168 

9 

}  32 

76 

314 
18 
7 


il49 

43 

116 

!  821a 


!  78 

I  90^8 

92 

26 

J  20=8 

'36" 

21 

16 

;  24% 

;  76 
J  29 

20 

'31 " 

11 
x45 
255 
106 

12 
451a 

ii6" 

'36 

;   4i« 
;  20 

'2178 

;  52 
;i42 

54 

175 
10 
3214 


3=8 

20 
10 


149 
45 

118 
83 


Raiiqe  (sates)  in  1891  ' 


Lowest. 


165     Aug. 

5     Feb. 

2612  Jan. 

55     Feb. 

3     Dec. 

14     Mar. 


134     Oct. 


'  No  price  Friday;   latest  price  this  week 

NEW    YORK    STOCK    EXCHANGE    TRICES.— STATE   BONDS    DECEMBER    24. 


113  Jan. 
7812  June 
9612  Oct. 
9  June 
69  June 
81  July 
7713  Juue 

14  July 
IO312  Jan. 

23  ij  Mar. 
12  July 
40  May 
16     Mar. 

15  Jan. 
68  May 
181a  Oct. 

22  Oct. 
91a  July 

38  Aug. 
260  May 
104     Nov. 

23  Fell. 
32i«  Nov, 

3%  Oct. 

19     Dec. 

14     Mar. 

40     Nov. 

137     Jan. 


Bighett. 


185  May 
10  Dec. 
36  Apr 
77  Dec. 
9%  Sept. 
171a  Dec. 


150     Feb 


123     Feb. 

83  Dec. 
lot's  Mar. 

21     Jan. 

80     Mar. 

86     July 

93     Mar. 

1938  Jan. 
148     Dee. 

30     Dec. 

211s  Sept 

61     Dec. 

16     Mar. 

25     Dec 

83     Oct. 

42=8  Jan.l 

35     Dec. 

13     Sept 

451a  Dec. 
290  May 
110     Dec. 

21     May 

38  Feb. 
67g  Jan. 

40     Feb. 

19^8  Apr. 

70  Jan. 
145     Feb. 


SECURITIES. 


.Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  4s 1906 

Currency  funding  4s 1920 

Arkansas— 6s,fund.Hol.  1899-1900 

do.  Non-Holford 

78,  Arkansas  Central  HR 

1 5ui8iana— 7s,  cons 1914 

Stamped  4s 

Ki»Bniiri— F11111I ]  894-1  895 


Bid. 


Ask. 


102  Is  104 

l('7ia;108 
92I2 
96 


7 
155 

5 
105 

87I2 
107 


971-2 
15 


10 
's'g'ia 


SECURITIES. 


Bid.    Ask, 


New  York— 6s,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J 1892-1898 

Chatham  RR 

Special  tax,  Class  1 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
South  Carolina—  69.  iion-fund.l8S8 


102 
30 
10 
20 

3 

4 
981a 

i'2'i 


SECURITIES. 


'B.C.  (cont.)— Brown cousol.68.1893 

Tennessee— 6s,  old 1892-1898 

Comi  romise,  3-4-5-68 1912 

New  settlement,  68 1913 

5s 1913 

38 1913 

Vir.ginia--6«.  old 

t    6s,  consolidated  bonds 

6s,  consolidated,  2d  series, rcots, 


2%l H    63.  deferred,  t'st  rec'ts,  stamped 


Bid,     Ask. 


98 


72 
106 


71 
50 
60 


99 


108 


71  ij 


(la'     9 


New  York  City  Bank  Statement  for  the  week  ending  Dec" 
19, 1891,  is  as  follows.     We  omit  two  ciphers(00)  in  all  cases. 


Bank  of  New  York... 

Manhattan  Co 

Merchants' 

Mechauics' 

Ameiica 

Phenlx 

Oity 

Tradesmen's 

Chemical 

MerchaDts'  Exchange 

Chillatiu  National 

Butchers'  &  Drovers*. 
Mechanics'  &  Traders 

Oreeuwich 

Iieatnel  Mannfact'rs. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Commerce 

Broa^lway 

Mercantile 

Paoidc 

Bepnblic 

Ohath»m 

Peoples' 

Horth  America 

Hanover 

Irving 

OltiEens' 

Massan 

Market*  Pulton 

St  Nicholas 

Shoe  &  Le,ather 

Com  Kxchange 

ContinentaL 

Orients 

Importers'  &  Traders 

Park 

Xast  River 

Fourth  National 

Central  National,. 

Seoouil  National 1 

Ninth  National.... 

First  National 

Third  National 

H.  y.  Nat'l  lixchange 

Bowery 

New  "i  ork  County. 
Qerman.Amerlcan . . 

Chase  National " 

Fifth  Avenue "] 

ttermaii  Exchange".'." 

Gennanla 

United  States '. 

Uncoln 

Barfleld 

Fifth  National " 

Bank  of  tlte  Metrop... 

West  .Side 

Bealioarrt 

Bbnth  Natlotial..!"" 
Wealem  NationaL... 
tint  Natioual,B'klyD 


* 

?,000.0 

2.050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

400.0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600.0 

750,0 

800,0 

600,0 

1,000,0 

1,000,0 

300,0 

l,500,f. 

-.J.OOO.ti 

250.0 

3,200,0 

2,000,0 

300,0 

750.0 

600,0 

1,000.0 

300,0 

250,0 

200,1, 

760,0 

600,r 

lOO.C 

200,0 

200,0 

600.0 

300,0 

200,0 

150,0 

3U0,0 

200.0 

600.0 

200,0 

2.100.0 

300,0 


Cavltal.    Sun>l«t. 


$ 
l.P66,g 

i.5i'0.;< 

P79,8 

2,029,6 

2,197,7 

452,2 

2,42V,0 

12(1,6 

6,723,0 

161,5 

1,511,7 

308,2 

420,9 

160.3 

662,1 

70,1) 

2,087,6 

3,423,5 

1,691,8 

1,031,4 

43S,4 

9ti0,8 

820,5 

31 8,;^ 

584.4 

1,740,8 

323,3 

440,4 

250,.i 

797,7 

120,7 

258.0 

l,2lO.S' 

280.8 

416.SI 

5,3!-3,8 

2,814,5 

144,6 

1,798,4 

548,2 

4Ud,3 

2i32,2 

8,805.7 

43.5 

164,0 

600,3 

571,7 

293,> 

1,050,4 

84H.4 

643.1 

493,3 

618.8 

370,4 

391,7 

313,9 

649,3 

253,3 

198,8 

362.U 

184  2 

7H3,3 


'» 
12,110,0 

10,398,0 

7,083,0 

8,550,0 

15,687,4 

4.812,0 

11,464,9 
1.957,3 

22,742.0 
3,569,3 
6,405,6 
1,635,7 
2,360,0 
1,160,9 
3,109,4 
1,410.1 
3,215,4 

1H,234,0 

19,100,5 
5.9B7.1 
8.286,7 
2,676,7 

11,460.0 
6,958,8 
2,093,6 
4,607,1 

15,340,8 
3,032,0 
2,92f.,l 
2,424,4 
3,94  i,8 
1,893,4 
2.880,0 
7,744,0 
4,700,0 
2,0511,0 

23.8o4,5 

22,270,6 
1,183,1 

2l!,9i)ij.0 
7.422,0 
4,539.0 
2,572.0 

23.43b,7 
3,784,2 
1.481.9 
2,560,0 
2,873,4 
2,839,7 

12,927,8 
4,679,9 
2,846,5 
2,«52,4 
5.719.2 
4,028,6 
3,22t<,'J 
1,790,2 
4,216,2 
2,133,0 
3,528,0 
1,514,0 
9.934,8 
3.860,0 


Specie. 


« 

1,820,0 

2,840.0 

2,238,5 

1,797,0 

2,792,1 

1,007,0 

3,349,4 

301,9 

6,214,4 

540,6 

9c8,P 

330,4 

295,0 

126,4 

652,4 

305,0 

229,5 

4,424,0 

2,672,8 

l,003,7 

2.178.9 

4  6. ',2 

2.0,^4,e 

1,106,8 

474.7 

079,8 

4,929,3 

613,7 

874,7 

343,8 

669,6 

144,4 

623,0 

1,133,1 

1  206,6 

119,9 

6,7  26.t 

6,838,7 

lOS.o 

4,543,2 

1,799,0 

1,138,0 

968,4 

5,407,0 

407,1 

133,5 

871,ti 

800.0 

417,2 

2,673,9 

90l,b 

214,2 

295.0 

1,358.4 

814,8 

787,4 

319,0 

918,4 

4!14,0 

l,i61,0 

215,0 

1,574,0 

9i'i,o 


IjtgaU. 


S 
1,230,0 

586,0 
139,7 
646,0 

1,087,7 
203,0 

1,242,0 
138,6 

l,93'^,i' 
413,4 
322,8 
209,4 
310,0 
100,4 
233.7 
73,7 
483,S 

1,201,0 

2,135,9 
217.2 
596,9 
498,0 

1,574,0 
678,1 
301,2 
357,8 
5I'5,9 
238,1 
185,0 
297,1; 
413.9 
227,8 
403,0 
49'4,0 
171,7 
5.<2,4 

1,652.0 

2  702.7 
202,8 

]  522,8 
551,0 


Uevoaitt. 

t 

11,440,0 

11,230,0 

7,877,5 

7,5.'.2,0 

15,481,3 

4,852,0 

13,087,11 

1.889,2 

24,070,0 
4,036,1 
4,617,0 
1,843,9 
2,460,0 
1,041,2 
2,698,6 
1,526.9 
5,601,5 

16,175,0 

14.710.0 
4,676,2 
»,18i,5 
3,457,1 

1'2,933.2 
6,378,4 
3.408,7 
4,»8.J,S 

17,204.4 
2,9S0,0 
3,550,0 
li,798,4 
4,049,0 
2,032,3 
8,373,0 
7,06.8,8 
5,160,2 
2,140,0 

26.533.0 

27,5.55.8 
1.078,4 

22,388,5 
8,397,0 
6,181,0 
3,653,8 

2^.673,6 
3,7,'4.1 
1,381,8 
3,145,0 
3.417,5 
2,601,1 

15,001,7 
4,877,0 
3,515,7 
3,212,6 
8.33.1.7 
4.319,1 
3,987,8 
l,9i!9,6 
4,H94,7 
2,318.0 
4,880,0 
1,302,0 

10,411,9 
4,264,0 


New  Vork  City.  Hoston  and  Pliiladelpliia  iianks: 


Banks. 

Survlus. 

Loam. 

Specie. 

h'^ali. 

fleBOrtSe.t 

ri'c''''i  Olearinti. 

N.  Vork.* 
Nov.  21  ... 

••      28.... 
Dec.     5  — 

"      12  ... 

"      19... 

* 
124,30.3,7 
124,303,7 
124,30,-!,7 
124,303,7 
126,330,6 

» 
408,60»,P 
412.453.3 
417.918.1 
417.995,1 
422,840,2 

« 
87,970,8 
88,589,9 
89,82^,.^ 
da,985,9 
94,440,3 

30.932,4 
38,120,7 
35,531,8 
34,644.9 
36,353,7 

$ 
422.321,8 
427.313... 
13i,988,7 
438,88.5,2 
146,538,0 

3,574.8  712,807,7 
.'i.Oll. 01631. 189.9 
5.51-13.1745,818.0 
5,.ifl9.8  731,866  1 
6,589,8, 728,98S.S 

Doc.     5... 

"      1'3.... 

"      19.... 
Pbila." 

64.642,9 
64,642.9 
64,642,9 

154,981,4 
156,157,1 
156,140,1 

10,268,1 
9.889,9 
9,372,8 

5,900,.j 
6.96H.3 
6,9j0,1 

137,803.6  4,136.8 
137,'140,3  4.137  8 
136,311,8  4,105,0 

104,628.7 
07,717.5 
04,659,0 

Dec.     5 

"      13  ... 
"      19    -. 

35,79,3,7 
35,793,7 
35,793,7 

96,020,0 
95,709,0 
94,999,0 

28,655,0 
28,726,0 
29,003,0 

98,926,o'3,423,n 
96,143.0  3,4i8,0 
96,063,0  3,388.0 

73  461,6 

82,058,3 
85,554,S 

•  Tr«o.iiittH).9cip'ier3  In  all  theae  llinref.    t  Ino^uJUg,  for  Bjston  and  Phila- 
lelDhia.  the  itetn  "  due  to  other  banlcs." 

City  Railroad  Seenritles— Brokers'  Q'aotations. 


Atlantic  Av.,  B'klyn.St'k. 

Gen.  il.,3s,  1909...Ajto  100 
Bl'cKerSt.  Jt  I'al.i'. —stk.    27 

l8tmort.,73.,  1900-.J&J  110 
Br'dway  fe  7th.i-V.--St'K..  190 

Ist  mort.,  68,  1904  .J&D  100 

2d  mort,  5a,  19 14...  J  A  J,  100 


B'way  Ist,  5s,  gu '^4 

2nd  68,  int.  as  rent.,  '03. 
Brooklyn  City- Stock 

1st  mort.,  58,  1902. .J&J 

B'klynerosst'nSs.,  1908 
Bkn.O'y.!JN'n5.s,1938  J.tJ 
Oeatral  Cro33towu— St'k.. 

Ist  mort.,  6s,1922.M&N 
Oant.  Pk.N.Ji.  E.Riv.— .Stk. 

Consols. 73,  1902  ...JifcD 
Ory  Dk.E.B.A  Bat'y— Stk. 

Ist  mort .  79.  1893.. J.tD 


100 

92 

'.70 

100 

108 
103 
135 
115 
118 
115 
123 
100 


110  Drv  Dock  B,  B'y  &  B.— 

105    ]      Scrip I    99 

30    llBigllth  Av.— Stock 200 

114  1  EighthAv,— Scrip,  68, 1914  103 

193  42d  A  Gr'ud  St.  P'ry-Stk.  240 

103  I    Ist  mort.,  7a,  1893. A&O  102 

104  l42dSt.  Manh.Ji  St.N.Ave.l   38 

104  Ist  mot  t.,  8s,  1910..  MAS  110 
05  2d  1I„  iucome,6a J&Ji    49 

17S  Hoast.  VV.St.dk  i".t."'y—lStK.' 200 

102  Ist  mort.,  7s,  1894. .J&J  ;i00 

110      Niiiih  Ave I  87 

105  Se.nd  Ave.— Stock I  94 

140  lat  mort.,  5s,  1909.  M&N  100 

117      .Sixth  Ave.— Stock 168 

121       Third  Ave.- Stock 220 

117  1st  M.,  58,  1937 J&JlloS 

126  Twenty.third  St.— Stock. .|230 

103 Istmort.    7».  1893 .1102 


ICl 

210 
109 
230 
105 

41 
113 

61 

iSl" 
102 
B* 
1113 
175 
280 
111 
240 
104 


Bank  Stoek  List— Latest  prices  of  bank  stocks  tiiis  week. 


69. H72.7  86.007,9  422.'i40.2  94.440.3  36.356  7  446,3 :;8,0 


BANKS. 
Imerica 

Bid. 

200 

Ask. 

BANKS, 
iallatln 

Bid. 

Ask. 

BANKS. 

Bid. 
23T" 

Art. 

207 

310 

New  York... 

240 

Vin.  Exoh... 

149 

155 

Garhold 

400 

N.y.  Coanty.  830 

Bowery 

305 

313 

German  Am. 

121 

123 

N.Y.Nat.Ex.  130 

Broadway... 

280 

280 

Gorman  Ex. 

310 

380 

Ninth 103 

112 

Batohs'A  Uc. 

180 

18a 

Germania 

330 

Idth  Ward.. 

180 

Oentral 

128  "3 

128 

Greenwich.. 

145 

N.  America.. 

180 

0;ia.4e 

IIU 

Hanover 

345 

Oriental 

225 

Ciiatham 

no 

425 

Hod.  Kiver.. 

142 

160 

Paoittc 

190 

220 

Oiietnical 

4400 

4800 

lm.  &  Trad's' 

535 

Park 

295 

310 

City 

430 

Irving 

1b2 

190 

People's 

i95 

Oitizens' 

155 

;80 

Leather  Mis' 

.i35 

250 

Phenix 

130 

13.-. 

L^olumbia 

230 

Lincoln  

400 

Produce  Ex. 

IIS 

122 

Oommerce... 

.84 

190 

Manhattan... 

181 

181 

Republic 

170 

180 

Oaucinoutal . 

135 

141 

Market*  Ful 

222 

227 

Seaboard  

173^ 

Oorn  Exch... 

250 

255 

Meclianics*.. 

185 

193 

Second 

A->r, 

Deposit 

115 

M'ohs'&Trs'. 

185 

250 

'Seventh 

123 

„ 

aast  Kiver.. 

165 

Mercantile... 

216 

Shoe&l.e.ith. 

130 

100 

nth  Ward... 

Merchants'. - 

150 

St.  Nicholas. 

123 

fifth  Ave 

200U 

1 

Merch'ts  Ex. 

122 

[State  otN.Y. 

109 

116 

Fifth 

300 

Metropolitan 

7 

10 

Third 

100 

105 

first 

2300 

1 

Metropolis... 

376 

100 

110 

First  N.,  8. 1. 

10« 

115    , 

Mt.  Morris  .. 

250 

Unit'd  States 

200 

.       .. 

14th  Street.. 

170 

1 

Murray  Hill.  300 

Western 

120 

125 

Fourth 

170 

175 

Nassau 165 

W«.*t  ..^ide. 

• 

I 
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BOSTON.  PHILADELPHIA  AND  BALTIMQBg  gTOCK  KTCMAma^ 


Active  Stocks. 

1  ludluates  uulUted 


Atoh.  T.  A  8.  Fe  (BoiloHJAOO 

ACaiitIo  A  Pfto.  "         100 

Baltluiorw  A  Ohio  fBal/j  100 

iBt  l>!x'f(^^re(^  "        loo 

2il  preferred  "        loO 

Boston  A  Albany  i  Bmton) .  100 

Boston  A  Lowell       **         loO 

Boston  A  Maine        "        loo 

Oetitral  of  Mass.       "        JOO 

Preferred  "         loo 

Ohlc.Bur.AQuln.       "        100 

Ohio.  Mil.  A  St. P.  fPhU.t.lW 

Ohio.  A  W.  Mieh.  ( Breton)  .i.00 

Clove.  A  Canton       "        loo 

Preferred "        lOO 

Fltohburgprof.         "        loO 
Fl.  A  Perc  Marq.       "        lOO 
Preferred  "        loO 

Hunt.  ABr.Top.CP/ti/o;.  50 
Preferred  "         to 

Lebltch  V.illey  "  50 

aCaiue  Central  (Boslon).\00 
Mexican  Central  ••  100 
».  Y.  A  N.  Eug.  ■•         100 

Preferred "        loO 

Kortbern  Central  f ««/«.;.  50 

Northern  Paolttc  (Phila.j.lOO 

Preferred  "        lOO 

Old  Colony (Boston) .  100 

Pennsylvania..  (Phila.).  50 
Fhllatfel.  &  EHe.       "  50 

Phlla.  .V  K«ading       "  50 

Bummit  Branch  fBosfon;.  50 
Union  I'aclftc  "        100 


17*  Bhan  Prl««a  — 


B»turd»y, 
Doc.  lU. 


United  Co.s.ofN.J.rP/u7o.;iOO 
WesternK.  Y.  APaCPAiVa.; .  100 

Rllacellanenna  Stocks. 

Am.SuK'rRean.H  (Boston) .... 

Preferred " 

Bell  Telephone ..  '•  ioo 
Host.  A  Montana       "  25 

Butte  A  Boston..       "  25 

Oalumet  A  Uccia       "  25 

Canton  Co (BaU.).1.00 

Consolidated  Gas  "  100 
Brie  Telephone  (Boston). 100 
iamson  Store  Ser.     "  50 

Iiehi'h  Coal&Nav  'FAM.y  50 
N.Eng .  Telephone  r/?')sr)i;l0O 
North  Amerlc.in.  (PhU.).lOO 
Thom.son-H'n  El. .  (BosVn)  25 

Preferred "  25 

WestEndLand..       "        

*  Bid  and  ainlced  priees; 


44>a    44>* 

"""  "88>i 
131     133 

'."".".'.'  i07"i« 
•IT.'i's  170«« 

io.'>>4  lue 

•32       33 

100%  107!^ 
80       80>3 

•44  .... 
•Sis  0 
20  21 
80       80 

♦27     

82>s  83 
27       27% 

*48'a    49''8 
60       50>8 

117     117 
21Ts    2214 
3918    3906 

*97»s. 


■ot  Ft  CaalBBi  Pi1««a, 


Mondkr, 
Deo.  31. 


24»8    25 
68!U   oa"* 
166     160 
56%    66'8 


19»U    19% 


43»s    43% 
'226      .. 
9i8      QH 


84i«    31^8 
9219    93 
199     200 
♦36       36% 
♦14>fl    15 
255     260 
♦55       60 
♦431s    43% 
*43       43  i« 

* 181s 

4878    49k 

♦51      

17^8    18 
48%    491s 
27       27 
37        17 
no  sale  was 


44V|    44ap 

•4%....„ 
85>8   flftia 
■130     133 

•i97%  i08\i 

* 176>« 

165     165 
♦16        17 
♦32       3t 
107i«  108 
SOOg    81% 
45       45 
6  0 

2019    2t>« 
80       801s 

"2M      

85       86 
2716    27% 
48^8    40 
60       I\0% 

117     117 
22>e    22% 
39       39 
971a    971s 

71 

25       25 14 
68I4    6»»6 

167     167 
56%    56'« 
34%    34% 
19'4l9liu 


Doo.  %i. 


44       44% 
♦4T»      B 

8411 


198     1081s 
1781*  171, 
16614  ie6<« 
•16        17 
♦33       34 
107i«108>s 

80%    8m 
♦45%    461s 

•5i«     e 
•21      ..... 

80       8OI4 
♦27%    2S% 

87I9    871, 
27% 

48»8    48^8 

60       SO 


Wsdnesdar. 
I>ec.  S3. 


43  <4    43% 
I22ais223i» 
914      9% 


85       8518 

9213    92I9 

200     2001s 

♦36I4    37 

I4I9    141s 

•257     260 

60 

43  >4  4314 
4319  43>s 
16%  16% 
49       49  le 

■51      

18        18% 
49I3    49% 
27       27 
17%    171s 

made.  ! 


2j  22% 

3919  39'e 

971a  98 

71 

24%  25% 

68%  701. 

167     167i« 

56%  56% 


44%    U->t 

•4% " 

86  Si   8e% 


108%  190 
•I75i«176 
166     165% 
•»6       17 
•32       34 
108%  108% 
81        81>4 
4818    46% 
'5%     r 
22  <4    23% 

80 

2^%    38% 
86       86 
27*4    37% 
48%    48% 
49%    BO 


Tbiircdajr, 
D*c.  34. 


rrM 
Dfw. 


?%. 


10%  19'!, 

• 6 

43       41% 

223%  223% 

9%      0% 


81       8514 

91%    01% 

200%  201% 

37       37 

15       15 

259%  259% 

♦57     


22%    22% 
39%    40% 
♦94       99 

71 

25%    25% 
70%    71 
167     168 
56%    56% 


19%  I9l>i. 


44%    46% 

6  6% 

*8B%    86% 
•ISO     .... 

•lis    .... 

108     198 

• 178% 

• 166 

♦16       17 

♦32       84 

108%  100% 
81        8'.% 
47       48 
8%      6 
24%    23 
70%    70% 

♦27%    3S% 
87       87 
27%    27% 

'48%    49 
49%    40% 

116     116 
22%    33 
80%    40% 
99       90 

•69  70 
26  26% 
70%  72% 
167  167% 
56%  57 
31%  31% 
18%    19% 


WMk, 
akana. 


41,100 

SIO 

M 


■•■•••ftalMlatMt. 


•43 

44 

•43 

♦17 

49 

49% 

♦51 

53 

17% 

18% 

49% 

50% 

Z26% 

26% 

17% 

17% 

41       45 

•223% 

9%      9% 

85%  85% 
92>4  92% 
20J  204 
88%  33% 
15%  15% 
259%  200 

60 

■43%    44 
43       43 

♦17     

49%  4914 
51  53 
18%  18% 
50  50% 
26%  2S% 
17%    17% 


44%    46% 

♦223% 

9%      0% 


85%    86% 
92%    92% 
203     205 
38       88% 
15        16 
255     260 
•59       61 
•43%    44 

♦43% 

17  17 
•49  49% 
♦51  63 
18%  18% 
50%  51% 
26%  26% 
17%    17% 


n 

O 

o 


84%  Mar.  10    47% 
4%iaa«S0 

.S?  fn:  \ 

tit     Jan.     • 
121  103     Jan.     • 

il73%  Jnao  17 
167     Jn\f  10 
18     KOT.  31 
SO     Nor.  SO 
78%  Mar.    7 
01    Jaa.    3 
41     Mar.  IS 
»     Mar.  14 
17     Mar.  14 
M%  Ami.  14 
Id    Mar.  IS 
„  "SI  »    Juir  SO 

21:1 
1.141 
1.1  J 
15,646 


>tl«fe«al 


8,787 
113 

o.iYo 

36,436 
kOO 

13,';6R 
886 

39,430 

3.5',578 
5 
8,032 


81  JuIr  3ll  42MV(A.1| 
04  Jul/ 31  1 16%  Jan.  ll 
63%  Juno  17  7t  Asfctt 
22^ -i"!'!^  30%Sa^a 
88%  July  31'  7'*U««pr« 

lot     Not.  '    r    is 

49%  May  S 

24     July  ,       t.    I» 

I31S..A1IK.    4  2ll3,.8«p|.»l 

4%reb.     61     7%Aas.n 

32%  An*.  Ill  MHKvt.t^ 

322     July  31 330     Fak. 


6%  July  31 


1,385    58%  Jan.  17 

607    84%  Mar.  11 

472  173     And? 

1,010    34%  Deo.  10 

1,6  loi   13     Not.    7 

18  340     July  31 

49%  Jan.  37 

42  An*.    I 

43  Dee.  14 
16  Mar.  30 
41%  July  31 

47%  July  30 

6..535    11%  June  23 
5.919  x38%4.ni?.    6 


1,207 
2,050 


34%  Aug.  11 
14     Nor.    3 


0%  Sept.  It 

03%Bept.n 
07%BepL*a 

330  Jaa.  14 
80  8epL  a 
SO     8epL    a 

280  Mar.  Sa 
62%8ep(.  1 
49  Jaa.  I* 
60%  Mar.  n 
34  Jan.  • 
80%  Oct.  si 
53  Mar  • 
21%Oot.  • 
62%  Sept.  at 
37  Dee.  14 
34%  Apr.  a* 


Inactive  Stocks. 


24. 


50 

50 
50 
50 
50 
100 


Prices  of  Dec. 

Atlanta  A  Charlotte  [Bait.)  100 
Bo?ton  A  Providence  (Bos(o(i).  100 
OamdenAAtanticpf.  (Pltila.)     '" 

Catawissa " 

Ist  preferred " 

2d  preferred " 

iu^ntral  Ohio (Bait.) 

Charl.  Col.  A  Ausu.sta  "  .„„ 
ionneotlcut  A  Pass.  (Boston). 100 
Connecticut  River...  "  100 
Delaware&Bound  Br. (P/»fa.) .  100 
Har.Port.s.Mt.Joy&L.        "  50 

Kan.  C'y Ft. S. A. Mem. (Boston).  100 

Preferred "        lOO 

K.  City  Mem.  A  Blrm.       "        100 

Little  ScUuylldll (P/iila.).   50 

Manchester  A  Law..  (Bosto»). 100 

Maryland  Central (Ball.)  50 

Mine  Hill  A  S.  Haven  (Phita.).  50 

NesniiclioningVal "  50 

Northern  N.  U (Boston). 100 

North  Pcun.?ylvania.  iP/iita.).  50 
Oregon  Short  Lino. ..rBosto/i;. 100 

Par6ersbur« (Ball.)   50 

Pennsylvania  AN. W.    (PliUa.)  50 

BaleiKh  A  Gaston (Ball.)  1 00 

Eutlaud (Boston). 100 

Preferred 100 

Seaboard  A  Roanoke.     (Bait.)  100 

1st  preferred ,      ••       100 

West  End , (Boston).  60 

Preferred "  50 

West  Jersey (PhUa.).  50 

West  Jersey  A  Attan.        "  50 

Western  Marylanl..  (Ball.).  50 
Wilm.  Col.  A  Augusta  "  100 
WUmingVuAWeldon  "  100 
Wisconsin  Central...  (Boston). 100 

Preferred "        100 

Worc'sLNash.AKoch.        "        100 

KWCKLLANEOUS. 

Allouez  Mining (Boston).  25 

Atlantic  Mining ••  25 

City  Passenger  BU...    (Bait.).  2o 

Bay  State  Gas (Boston).  80 

Boston  Laud "  10 

Centennial  Mining...       "  10 

Fort 'WayneEltfcti'icK        "  25 

Franklin  Mining "  25 

Frencliui'n'sBayL'nd       "  5 

Huron  .Mining "  25 

Illinois  StoelTl "        100 

Kearsarge  Mining....        "  25 

Morris  Canal  guar.  4.  (Ph{la.).100 

Preferred  guar.  10         "        100 

Osceola  Mining (Boston).  25 

Pewabie  .Mining "  25 

Pullman  Palace  Car..        "         100 

Quincy  Mining "  25 

Tamarack  Mining....       "  25 

Tlloms'uElec.Wel'l'g!)        "         lOOi 


Bid. 


25 

"57" 
56% 
63 


Ask. 


Inactive  stocks. 


90 

248% 

30 

9 


Bid.     Ask. 


38 

40 

115 

130 

15 

25 

67% 

;:;::; 

"69% 



69% 

55 

...... 

83 

86 

28% 

29 

1 

3 

68 

72 

72% 

72%' 

84 

84% 

58  1 

22 

13 

15 

107 

'.'.'.'.'.'.' 

3% 
12% 

S  83% 
{  66 
§115 


Thom.Europ.E.WeId1[  (Boston)  100 

Water  Power "        loO 

Westing.  El.  tr.  rec.U       "  50 

..„,      Bonds-Boston. 
At.Top.AS.F.lOO-yr.  lg.,1989.  JAJ 

100-year  income  5  g.,  1989.Sept. 
Burl.  A  Mo.  Rivet  Exempt  Os,  JAJI 

Non-exempt  6s 1918,  JAJ 

Plain  48 1910,JAJ; 

Chic.  Burl.  A  Nor.  1815,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  6s 18D6,JAU 

Chle.Burl.A  Quincy  4»..]922,FAAt 

Iowa  Division  4s loiw,  AAO 

Chlc.A W.Mich,  gen.  5.s.  1921,  JAD 
Consol.  of  Vermont,  .^8.1913,  JAJ' 

Current  River,  1st,  5s. .1927,  AAOl»i 

Det.Lans.  A  Nor'nM.  78.1907.  JAJiSl07% 
E  aistcm  1st  mort.  6  g.,  1908,  MAS  I  .    , 
I  rce.Elk.  A  M.  V.,1  st,  6s.  19:t:i,  AAO  f  1 2v! 

Unstamped  1st,  63 1933,  AAO!$  1 20 

K.C.C.A8prlng.,l8t,.'>g.,1925,AAO  Jt 

" ^4 


Bonds. 


I.  Bid.  Aak. 
»r  112     ..._ 


86% 
102     II03 
101%il02 
100% 

90 

90 


91 


}». 


XK.V.\>.u.(31'iiuK.,ini,.,K.,K'^.l«A.<KV/  CI  . .  .. 

K.  C.  p.  8.  A  M.  con.  Os',  1928,  MAN  S106^ 
K.C.M6m.ABir.,liiU5a,1927,MAS  I  65 

K.C.St.  Jo.  AC.  B.,  7s..  1907,  JAJ  I 

L.  Bock  A  Ft.  8.,  1st,  7s.  .1905,  JAJ  Jl  90 


Louls.,Ev.ASt.L.,lst,6g.l926,AAO 
2m..  2— 6  g 1936,  &A0 

Mar.  H.  A  Ont.,  Os 1925,  AAO 

Exten.  68 

Mexican  Central,  4  e 


(107 
86 


t  iPenna.  Consol.  5«,r 1919.  Var 

3%]    Collat.  Tr.  4%« 1913,  JADI     92%i""!I 

13%i|P«.  AN.  Y.  Canal, 7s...  1900,  JAD    120 

I     Consol.58 1939,  AAO,  i'lO 

83%  Perklomen,  Ist  8er.,5s.l918,  Q-J    1U2%, 

66%  lPoila.AErlegen.M.5s.,1920,AAO  

Gen.  mort,  4  g 1920,  AAO 

Phila  A  Bead,  new  4  g..  1953.  JAJ 
1st  pref.  income,  3g,  19M,  Feb  1 
2d  pref.  income,  5  g,  1953,  Feb.  l 
3d  pref.  Income,  5  g,  1958.  Feb.  1 

2d,  7s I8o:l,  AAO 

Consol.  mort.  7* 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.  6  g.,  1807,  AAO 
Con.M.,5  K..stampeil,1922.UAN 
Phil.  Wllm.  A  Bait.,  18.1917,  AAO 
Pitts.  C..\  ■      r     7.  ...lOOO.  FA.\ 
121%  Po'kcep-  ;  g.Ui3rt,  FA.V 

Schuyl.l;  .  r.m:!!.  .I.tiv 

Steuben. Aln'l.,1^ 
United  N.  J.,  eg. 
Warren  A  Frank. ,I>i 


93 


95 


95 

103% 


'8i%l 
72%  I . 
63 
37 

103%  . 

128      .. 

io5«i;;.' 

103     .. 


ST?* 


95 
106% 

68 
123 


Ist  consol. incomes,  3  g,non-cum. 

2d  consol.  incomes,  3s,  non-cum. 

84%  N.  Y.  A  N.Eng.,  1st,  7»,  1903,  JAJ  5!2o% 

""     1    1st  mort.  6s 1905,  JaJ!5U1      11 

2d  mort.  68 1902,FAAao2    |104 

'    2d  mort., scaled, 3s...  1902,  FA.\'4 .... 

Ogden.  AL.  C.,Cou.6s.lU20.AAOS  Jt 104 

I    Inc.Os 1920Sl22% 

20% Rutland,  1st, 68 1902,  MAN  s'tKM 


.   Bonds.— B.-ilt'inore. 
Atlanta  A  Charl.,  Isl  <s,  1907.  ,'U 

Income  68 liKN),  AAO 

llBaltimore  A  Ohio  Ig.,  1035,  AAO 
jl     PItU.  A  Cuon.,5g...l925,  FAA 

.     --, , Stalenlsland,  2d,5g.l926,  JAJ 

1923,  JAD  § I :B«I.AOhlo8.W..l»t,4%g.l990.J*J 

1911,  JAJ  5  72    :  72%,Cai>eF.AYad.J3or.A..6g.l9ia,JAD 


55 
10!j    i. 

'■;%. 

'1   I. 

.'13%^. 

117%|. 


|H7- 


.|1«M»% 


lOJ      ....^ 


36%;  37%i!    BerieaB.,6K 1016.  JAD 

22>4' .    Series  C,  6  g 1916.  JAD 

"■  Cent.  Ohio,  1%  g llUO.MAe 

Charl.  Col. AAug.  1st  Ts.  1993,  JAJ 
Qa.Car.  A  Nor.  Ist  6  (..1920.  JAJ 

North.  Cent.  6« 190U.  JAJI 

6s loot,  JAJ 


1% 
10% 


28% 


10% 

12% 


2d,  5s 1^98, FAA 

gonds,— Phliadelihia 
eny  Val.,7  3  los.  igiSu,  JAJ 
lAtlantlc  City  Ist  03,  g..  1!)I9,MAN 
Belvldere  Del.,  Ist,  63..  1902,  JAD 
iCatawlssa,  M.,  7s......lnOO,  FA.V 


||Char.Cin.AChie.l8t6g,1917,  U— J 
I  ClearfleldAJelf.,lst,6s.l927,JAJ 


65 
29 
6     , 

11    1  Connecting.  6s 1900-04,  MA8 

12%  ;Del.  AB'd  Br'k,  lst,7s.l905,FAA 

14141 lEiistonAAm.  l8tM.,.V.l«20,MAN 

8%      4    llElmir.AWllui.,lHt,6s. 1910,  JAJ. 

3%  'Uunt.  A  Br'd  rop,Con.59.'93,AAO 

78       80    I i Lehigh  NaT.  4%a 1914,Q— J> 

10%    12  2d68,goia 1897,  JAD 

80     1     General  mort.  4%a,g.l924,q—P   '100% 

200 ilLehigh  Valley,  1st  M... 1498,  JAD    112    ' 


104%  104% 

98%    " 

00 

08 
100 
108 
101% 
114 
I141«  ...... 


loa 


VB 4W«,  .#.».«.      I  i«^.  ...... 

Series  A,5a 1926,JAJ    110     ll»% 

4%» 192.\AAO    104«J. ....... 

Oif.ACIark.,lnt,gii.,6«.l!»:f7\M*Nf  ?....» 

Prodm.ACum.,I.il.  ■> .   ""  '  » 


27%  . 


186 


153     159 


2d  78 lltlO,  MiVrt 

Consol.  6 lU2d,  JAD 

North  Peun.  Ist,  7a 1896,  MAN 

Gen.  M.  78 1903,  JAJl 

Pennsylvania  gen.  6a,  r..l910,  Var 

Consol.  0«,e        190.V  Varl 


I'ltla.  AConuells.  Ixt 
I.  Virginia  Mid..  1st  Us 

'I    2d8eriea.6« 1.' 

1!    3d8erlea,6« 191 

4UlSertea.  3-i-5«.....luj. 

&th  Series.  5» »9Ji..  .>i.x.- 

West  Va.  C.  A  P.  1st.  6  g.  19 1 1 .  JAJ 
West':.  V.C.  Consol.  6  g.  1914.  JAJ 
WUm.  Col.  A  Aug..  6s..  1910,  JAD 

1IISCKLI.A.<I((>U.<. 

101% •{Baltlmore-CltyUall6«.l900,0-J 

100    I I    Fandlng6« 1900.  u    J 

100%; •    WestMarrl'dKR.6a..l«0J.  J.t  : 

Watw  5s 1916.  MA.N 

"       ■     c5e 1916.  MA.N 

.e  3%a 19AI.JAJ 

[.^tei  S>.  new.  19.13.  JAJ 


•••■ 


.1% 

I'M  "I  itriia 

107%  lUS  , 


136 

126 

111% 

128 

130 


t  iirsa|i<-iik0Uaa.6a 1900.  JAD 

HOoBaoLoaa,6a leio.JAD 


1  Uallsied.    }  And  aooraed  Interest., 


n    5a 1030.JAJ 

■  ia2%|Enultable  oas.qa HH3.  AAO' 


116 
118 


-J 

100   1101% 

71%  7a% 

100%*IO« 
1IS%  114% 
•  4%    M% 
107    .101^- 


1  Last  prloa  Hua  week. 
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»EW  YORK  STOCK  EXCHANGE   PRICES  (Continnei).— ACTIVE  BONDS  DEC.  24,  AND  SINCE  JAN.  1,  1891. 


KAnjaoAc  mo  Miscel.  Bonds. 


AtTop.&S.F— 1  OO-yr.,  4  g.  1989 

100-year  income,  5g 1989 

Atl.  A  Pae.— W.D.  inc.,  6s. 1910 

Guaranteed.  4  g 1937 

Brookl'u  Elevat'd  let,  6,  g.l924 
Can.  Soutli.— 1st  guar.,  58  1908 

2d,  58 1913 

Central  of  N.  J.— Cou8.,7s.l89ii 

Ooneol.,  78 1902 

General  mortgage,  5  g..l987 
Leh.&W.B.,con.,7s,a6'd.l900 

do.    mortgage,  58 1912 

■^m.  Dock  &Imp.,58....1921 
Central  Pacific— Gold, 6s. .1898 
Ches.  &01)io— Mort.,6  g..ldl] 

lBtcon80l.,5g 19.39 

K.&A.Div.,lst  con. ,2-4  g.l98i! 
do      2dcon.,4g...l989 

Ches.  O.  &  8o.  W.— 6g 1911 

Ohio.  Burl.  &  Q.— Coii.,  78.190? 

Debenture.Ss 1913 

Denver  Division,  4s 1922 

Kebraska  Extension,  48.1927 
Chic.  &  E.  111.— lBt,8.f.,68.1907 

ConBO).,6g 1934 

General  consol.  l8t,58..1937 
Chicago &Erie— 1st, 4-5  g.l982 

Income,  58 1982 

Chic.  Gas  I..  AC- I8t,5g.l937 
Chic.Mil.&St.P.— Cou.7s.1905 
1st,  SoutUwcBt  Div.,  68.1909 
let.  Bo.  Mln.  Div..  Gs.... 1910 
Ist.Ch.&Pao  W.Div.,  58.1921 
Chic.  &Mo.Riv.«i\-.,  59.1926 
WlB.  &  Minn.  Div.,  5  g..l921 

Terminals  g 1914 

Gen.  M.,  4  g.,  series  A... 1989 
M11W.&  North.— M.L., 6s. 1910 

Ist,  con.,  68 1913 

Chic.  &K.\V.—Cou80l.,  78.. 1915 

Coupon,  gold,  78 1902 

Sinking  land,  6s 1929 

Blnking  fund,  5s 1929 

Blnkiug  fund  deben„  58.1933 

25-year  debenture,  .5 1909 

Extension,  48 1926 

Chic.  Peo.  &  St.  Louis— 5  g.l928 
Chic.  R.l.&Pac— 68,  coup. 1917 
Extension  and  col.,  58. .  .1934 
Chic.  Bt.L.&Pitt,-Cou.,5g. 1932 
Chic.  St.  P.  M.  &0.— 6s. ...1930 
Cleveland  &  Canton— 5  ..  .1917 
C.  C.  C.  &  I.— Consol. .7  g.l914 

General  consol..  6  e 1934 

C.C.C.&St.L.— Peo.&E.48.1940 

Income,  48 1990 

Col.  Coal  Alron— 6g 1900 

Col.  midland— Con.,  4  g...l940 
Col.H.Val.&Tol.— Cou.,5g.l931 

General,  6g 1904 

Denver  &  Rio  G.— 1st,  7  g.  1900 

1st  consol.,  4  g 1936 

Det.B.  City&  Alpena— 6  g.l91;< 
Det.Mac.&M.— L'dgrants.l911 
DuL  &  Iron  Range— 58.. ..1937 
Dul.  So.  8h.  &  Atl.— 5  g. ...  1937 
E.Tenn.V  &G.— Con.,  5g.l956 
Knoxville  &  Ohio,  6  g...l925 
Eliz.  Lex.  &Big8au.— 6  g.l902 
Ft  W.  ADenv.  City— 6g..l921 
6al.H.&8an  An.-W.Dlv.lst,5  g. 
Han.  &  St.  Jos.- Cons.,  6S-1911 

Illinois  Central— 4  g 1952 

Int.  A  Gt.  No.— 1st,  6  g 1919 

Coupon,  6  g.,  trust  rec..l909 


7n(er'»t 
Period. 


OlOSftlQ 

I'riee 

Dec.  24 


J    A   J 

Sept. 

j"a' J 

A  A  O 
J  A  J 
MAS 

Q-J 
MA  N 
J  A  J 
Q-M 
M  A  N 
J  A  J 
J  A  J 
A  A  O 
MAN 
J  A  J 
J  A  J 
F  A  A 
J  A  J 
M  A  N* 
F  A  A 
MAN 
J  A  D 
A  di  O 
-MAN 
MAN 
Oct'b'r 

A 

A 

A 

A 

A 

A 

A  J* 

AJ* 

A   J 

A  D 

A  D 
Q-F 
J  A  D 
AA  O 
A  A  O 
MA  N 
MA  N 
F  A  A 
MAS 
J  A  J 
J  A  J 
A  A  O 
J  A  D 
J  A  J 
JA  D» 
J  A  J 
A  A  O 
April. 
F  A  A 
F  A  A 
MAS 
J  A  D 
MAN 
J    A    J 

it    J 

A  O 

A  O 

A    .1 
A  N 

A  J 
MAS 
J  A  D 
MAN 

M  A   S  117'8l) 
A  A  Ol  961a 
M  A  N|117    b. 


8514 

66% 

14 

75% 
111    b. 
107»sb. 
lOOM 
116»sb. 
•119  b. 
Ill 
109    b. 

95  a. 
109  b. 
1 11 'sb. 
114  b. 
!  0338b. 

7bis 

80 
*108  a. 
126    a. 
lOOJsa. 

92  b. 
'a938b. 
no  b. 
*12l  b. 

97 

94    b. 

48»8 

88 
129Sj 
115>4b. 
117 
108% 
102% 
lOoisb. 
105  igb. 

H8iab. 
Ill  b. 
Ill  b. 
136  b. 
123    b. 


108    b. 
106% 
105% 
98    a. 

100  a. 
125    b. 
IO314 
'105  b. 
119%b. 

87% 
127  %b. 
118    b. 

80 

28% 

101  %b. 

7278 

88% 

93 
116    b. 

81% 

80    a. 

3f<:'4 
•  96    a. 

98% 

96    b. 
■•106  b. 

80    b. 

98% 


A   J  111 
A   D'll2 
A    Dllo 
A   J    823n 
A  J  113 


lowaCentral— l8t,5g 1938J   AD    SS^s 

KentaokyCentral— 4g....l987  J    A  J    85 

Kings  Co.  El.— 1st,  5  g 1925  J    A   J    99% 

Laclede  Gas— 1st,  5  g 1919    Q— F      8i%b. 

Iiake  Erie  A  West.- 5  g 1937  J    A  J*  lOS'eb. 

I..  Shore— Con.  cp.,  1st,  78.1900  J   A   J  121    b. 

Consol.  coup., 2d,  78 1903  J  A    D  12158b. 

liOnglBl'd— l8t,con.,5g..l931    Q— J*  I14%b. 

General  mortgage,  4  g..  1938  J   A  D    89 
Louis.  A  Nash.— C0U8.,  78.1898  A  A  O  113    b. 

N.O.  AMob.  l8t,  6g 1930  J   A   Jil20 

do.  2d,  6g 1930  J 

E.  H.  A  N.  1st,  6g 1919  J 

General,  6g 1930  J 

Unified,  4g 1940  J 

Louis.  N.A.  ACh.— Ist,  6s.  1910  J 

Consol.,  6  g 1916  A  A  O  100% 

Louie.  St.  L.  AXexas- 6g.l917r  A  A    87 
Metro.  Elevated— let,  6  g.  1908  J   A  J  116%b. 

2d,6e 1899  M  A  N  10534 

Mich.  Cent.— lst,con.,78..1902'M  A  N  121    b. 

Ooneol.,  58  1902, M  A   N 

Mll.LakeSh.AW.— lst,6g.l92l|M  A   N  122 

Exten.  A  Imp.,  5  g 1929:F  A  A  106 

M.  K.  A  T.— let  48,  g 199o'j   A  D    7914 

2d  48,  g 1990  F   A   A    4678 

Mo.  Pacific— let,  con.,  6  g.l920'M  A  N  106i«b.  102 

5d.7e 1906  MA   »  114    b.'lOd 


M  A  8"74    b. 


Range  (sales)  in  1891. 


Lowest. 

75     Mar. 

38%  Mar. 
g^a  July 

69  July 
lOS's  Apr. 
102%  JiUy 

95%  Jan. 
115  Jan. 
119%  Nov. 

107  Jan. 

108  July 

92  Aug. 
105%  July 
107%  Aug. 
110%  July 

94%  May 
65%  July 
64     July 

103%  Aug. 

117%  July 
95%  Aug. 
86     Sept. 

80  July 
10858  June 
118%  Nov. 

95     Jan. 

81  Apr. 
26  J  une 
80%  Aug. 

120  Jan. 
108%  Aug. 
no     Jan. 

104  Jan. 
94     Aug. 

100%  July 
100  Mar. 
81%  July 
107%  Jan. 
107  Jan. 
131%  Aug. 

121  June 
HI     July 

105  Jan. 
1021.1  July 
101%  Nov. 

93  Oct. 
92%  July 

118%July 

95I4  Mar. 
100  Feb. 
II314  June 

86  Nov. 
128  Oct. 
113     July 

73     Juue 

16     Juue 

98%  Oct. 

62     Apr. 

78%  Aug. 

SO  July 
11438June 

77     Aug. 

80     Deo. 

29%  Jan. 

94%  Nov. 

85     July 


90 

102 

80 

93 


Nov, 
July 
Oct. 
Aug. 


91%  July 
110     Mar. 

93%  Nov. 
109%  July 

68     Mar. 

80%  Aug. 

78     July 

97     Oct. 

71%  June 
105  Aug. 
117%  Sept. 
118  June 
110%Jan. 

88     June 

110     Sept. 

113%July 

b,'l05%  Aug. 

b.!lll     June 


112     July 

7678  Aug. 
101     Mar. 

84     Mar. 

65  Aug. 
11158  Jan. 
103  June 
118  June 
106  Nov. 
117     Juno 

97     Aug. 

74%  Jan. 

36  July 
Dec. 
July 


Bighest. 


85%  Dec. 

66%  Sept. 

16     Sept. 

75%  Dec. 
112'8  Dec- 
108%  Dec. 
lOOM  Dec. 
llSMDec. 

123  Mar. 
11178  May 

113  Jan. 
99     May 

108%  Nov. 
112%  Mar. 
117%  Mar. 
101%  Dec. 

77     Dec. 

80     Dec. 

114  June 
125  Dec. 
102%  Apr. 

95  Jan. 
89%  Dec. 

116  Oct. 
122%  Dec. 
100  Apr. 

96  Dec. 
48%  Dec. 
92%  Apr. 

129%  Dec. 

116  Dec. 

117  Doc. 
108%  Dec. 
103  Dec. 
106  Nov. 
106%  Doc. 

88%  Dec. 
112%  Dec. 
112%  Nov. 
139%  Apr. 
127%  Feb. 

115  Feb. 
109  Sept. 
109  Feu 
105%  Apr. 

100  Jan. 
100%  Jan. 
12714  Feb. 
103%  Dec. 

103  May 
12014  Nov. 

91%. May 
132  Fob. 
121  Mar. 
81%  Sept. 

29%  Sept. 
106     Jan. 

73 14  Dec. 

89%  Oct. 

91%  Nov. 
119%  Feb. 

83     Feb. 

96%  Feb. 

33%  Dec. 
100%  May 

99%  Dec. 

104  Jau. 
109%  Apr. 

95     Jau. 

105  Jau. 
97 14  Oct. 

117%  Dec. 

97  Mar. 

118  Dec. 
76  Jan. 
8878  Dec. 
85     Dec. 

100%  May 

82%  Jau. 

1097e  Jan. 

122%  Jan. 

124  Jan. 
Ill)     Sept. 

92%  Jau. 
11558  Mar. 
120%  Dec. 
113  Dee. 
113%  Oct. 
117     May 

857e  Mar. 
113     Dec. 

101  Dec. 
88     Jan. 

115%  June 
108  Apr. 
124%  Apr. 
108%  Oct. 
127     Apr 


106 

80 

48 

HI 

116 


Pac.ofMo.- l8t,cx.,4g.l938'F  A  A)   99    b.|  94     June  100 

2dextended58 1938  J    A   J  104%b.    99%Jan.    105 

MobUe  AOhio— New,6g..l927'J  A  I)  115    b.  112     Jau. 
General  mortgage,  48.. .1938  M  A  S    677g        62     July 


Dec. 
Nov. 
Sept 
Mar. 
Apr. 
Jan. 
Dec. 
117%  Apr. 
70     Fob. 


BxiuaoAD  AND  Miscel.  Bonds. 


Sash.  Ch.  A  St.L.— 1st,  78.1913  J    A   J  132% 

Con.,  5g 1928  A  A   O[l04    b 

N.Y.  Central- Extend.,58.1893  M  A  N;101%b 

1st,  coupon, 7s 1903  J    &   Jll26iiib 

Debeu..5s,  coup.,  1884..  1904  M  A  S!107%b, 
N.  Y.  A  Harlem— 78, reg...  1900  M  A  N|*120  b. 
N.Y.  Chic.  ASt.  L.— 4g..-1937  A   A  O     95% 

N.Y.  Elevated— 7s.... 1906 

N.Y.  Lack.  A  W.— l8t,  6e..l921 

Con.structiou,  5s 1923 

N.Y.L.E.A\V.— Ist,con.,7g.l920 

Long  Dock,  78 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

N.Y.  Ont.  A  W.— 1st,  6  g..  1914 

Consol.  let,  5g 1939 

N.  Y.sus.  AW.— Istret,  5  g.  1937 

Midland  of  N.  J.,6g 1910 

Norf.  A  W.— 100-year,  5  g.l990 
North.Pac— lst,coup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 19S9 

Cliie.  A  N.P.— let,  5  g...l940 
North.  Pae.  AMon.— 6g...l938 
North.  Pao.  Ter.  Co.— 6  g..l933 
Ohio  AMiss.—Cous.8.I.,78. 1898 

Consol.,  78 1898 

Ohio  Southern— Ist,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 1  g  . .  1937 
Oregon  Imp.  Co.— Ist,  6  g.  1910 

Consol.,  5  g 1939 

Ore.R.ANav  Co.— let,  6  g.  1909 

Cousol..5g 1925 

Pa.  Co. — 4%g.,  coupon 1921 

Peo.  Deo.  A  Evansv.— 6  g. .  1920 

Evansville  Div.,  6g....l920 

2d  uiort.,5e .....1926 

Phila.  A  Read.- Gen.,  4  g.l958 

Ist  pref.  income.  5  g 1958 

2d  pref.  income,  5  g 1953 

3d  i)ref.  income,  5  g 1958 

Pittsburg  A  Western- 4  g.l917 
Rich  ADanv.— Cou.,6g..l915 

Consul., 5  g 1936 

Rich.AW.P.rer.-Trii8t,6g.l897 

Con.  Ist  A  col.  trust,  5  g.  19 14 
Rio  G.  Western- 1st,  4  g..l939 
R.  W.  A  Ogd.- Con.,  58...  1922 
St.  Jo.  A  Gr.  Island— 6  g..  1925 
St.L.  Alt.  AT.  H.— 1st, 7s.  1894 

2a  pref.,  7s 1894 

St.  L.  A  IrouMt.— I8t7s...l892 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g..  1897 

Gen.  R'y  A  land  gr.,5g..l931 
St.L.  ASan  Fr.— 6  g.,  CI.  A.  1906 

6  g..  Class  B 1906 

6  g.,  CLiss  C 1906JMA 

General  mort.,  6  g 1931  J  A 


I  Olos'ng 
Inter" St'  Price' 
Period.  1  Dec.  24 


A 

A 

F  A 

M  A 

J  A 

A  A 

J   A  D 

MAS 

J  A  D 

J    A   J 

AA   O 

J   A   J 

A   J 

A  O 

A  D 

A  D 

A  O 

MAS 

J  A    J 

J    A   J 

J    A   J 

J  A    D 

MAN 

J   A   J 

A  D 

&  O 

A   J 

AD 

A   J 

A  J 

A   S 

MAN 

J    A   J 

Feb. 

Feb. 

Feb. 

J   A  J 

J   A   J 

A  A  O 

F  A  A 

MAS 

J    A   J 

A  A    O 

MAN 

J    A   J 

F  A    A 

P  A   A 

MAN 

J   A  D 

A  A  O 

MA   N 

MAN 

N 

J 


St.L.So.We9t.— Ist;49,g..l989  M  A  N 
2d,  48,  g,,lnoome 1989!j    A   J 


114    b. 

127%b. 

*109  b. 

134%b. 
D;i03%b. 
Oill5%b. 

106% 

113%b. 

100    a. 

101% 

11)% 
93    b. 

118% 

11258b. 

10614b. 
80% 
79 14 

103 

108% 

113    b. 

11314b. 

106  b. 
64 
56    b. 

101 
69% 

112 
93 

107  %b. 
*112  a. 

104  b. 
7014 
85% 
72% 
53 
37 
84% 

113 
82    b. 
92 
62% 

7978 

112  b. 
90  b. 
110%b 
105%b, 
103%b. 
106    b. 

105  b, 
86 

112  b, 
112  b 
112  b 
109  b, 
70% 
34% 


S.P.M.AM.— D.Ik.  Ex.,  6  g.l910  M  &    N;113%b. 


Ist  consol.,  6  g 1933 

do  reduced  to 4% g... 

Montana  Extension,  4  g.l937 
SanA.AAran.  P.— Ist,6g.l916 

Ist,  6  g 1926 

SeattleLS.AE.-lst.gu.  6.1931 
80.  Car.— 1st,  6  g., ex  coup. 1920 

Income,6s 1931 

So.  Pae,  Ariz.— 6  g 1909-10 

80.  Pacific,  Cal.— 6  g. . .  .1905-12 

1st,  consol.,  gold,  5  g 1938 

80.  Pacific,  N.M.— 6  g 1911 

Tenn.C.  I.  ARy.— Ten.D.,l8t,6g 

Birm.  Div.,  6g 1917 

Tex.  APac— l8t,  5g 2000 

2d,  income,  5  g 2000 


A  J 

A  J 

A  D 

A  J 

A  J 

A  A 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March. 


Tol.  A.  A.  AN.  M.— 6g 1924  M   A  N 

Tol.A.  A.  AGr.Tr.— 6g....l92i:j    A   J 

Tol.  A  Ohio  Cent,— 5  g 1935:J    A   J 

Tol.  Peo.  A  West.— 4  g 1917!J    A   J 

Tol.  8t.  L.  A  Kan.  C— 6g..l9Uj|J   A  D 

Union  Pact  ac—6  g 1899,J    A   J 

Sinkinirfund.  88 1893  M  A   8 

CoUat.  trust  4% 19l8iM  A  N 

KansasPaciflo- let,  6g..l895  F  A   A 

lst,6g 1896  J  A    D 

Denve'rDiv.— 6  g 1899IMA   N 

lstcousol.,6g 1919  M  AN 

Oregon  Short  Line— 6  g. .  1922  F  A  A 
Or.S.L.AUfhN.— Con.5g.l919  A  A  O 
U.P.Den.AGulf  con.  5g.l939  J  A  D 

Union  Elevated— 6  g 1937  M  A   N 

VirglniaMld.— Gen.  m.,58, 1936  M  A  N 
do  stamped  guar.'M  A  N 

Wabash— l8t,5g 1939  M  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.  M.,  series  B 1939  J    A   J 

West  Shore— Guar..  4e 2361J    A   J 

West.  N.  Y.  A  Pa.— Ist,  5  g.l937  J    A  J 

2dmort.,3g.,5sc 1927  A  A  O 

West.  Un.  Tel.— Col.  tr.,  OS.  1938  J    A   J 

Wis.  Cent.  Co.— 1st,  5  g 1937  J    A   J 

Income.  5  s 1937' 


Banire  (stUes)  in  1891 


Lowest. 


124  July 
102%  Oct. 
100%  Nov. 
I2314  Aug. 
104  Oct. 
II6I4  Nov. 

89     July 
109     July 

125  July 
107%  Nov. 
132%  Oct. 
103     June 


115 
96 

110 
90 
94 


Jau. 
Juue 
Mar. 
June 
Jan. 


111%  May 

88     June 

113     J:in. 

109     May 

106  Dec. 
76%  July 
76%  July 

101  Sept. 

104  July 
108 14  July 

107  July 
101%  July 

55     J  an. 

50  June 
90  Jan. 
58     July 

10514  Sept. 
85     Aug. 

102  July 

100  Jan. 
95  .Tan. 
66  Jan. 
74%  Aug. 
47%  Miir. 
32  Mar. 
25 14  Mar. 
75%  Jan. 

107%  Sept. 
75  Dec. 
82  Sept. 
4914  Dec, 
73 14  Aug. 

105  Jan. 
82%  Mar. 

108  June 

101  Aug. 
100%  Aug. 
104  Nov. 
103%  July 

51  May 
108  June 
106%  June 
107  June 

103  July 
64%  Nov. 
25  Aug. 


121  b 

98% 

86  b, 

61  b. 

61  b. 

95  I 
107% 

18% 
101 
111  b. 
100% 
104 

88 
*92  b. 

83% 

3214 

97% 
*109  b. 
104  b. 

77  %b. 

93 
113%b. 
107  b. 

70 
107%b. 

107  b. 

108  b. 
107% 
100% 

78 
74% 
110 

77  b. 

78  %b. 
103%l). 

82% 
46  b. 

10358b. 

IOII4 
31% 

101  b. 
93  b. 
40 14 


114 

111 
97 
80 
61 
61 
95 

102 
13 

100 


May 
July 
July 
Jan. 
Oct. 
Oct. 
Aug. 
Aug. 
Jan. 
Sept. 


Htg\e$U 


109%  Apr. 

97%  Oct. 
101  July 

82  Aug. 

84  Aug. 

.81%  Oct. 

27  Aug. 

91  Nov. 

103  July 
102%  July 

71%  July 

79     July 

110     Sept. 

105  Sept. 

65  Nov. 
1046a  Aug. 
107     July 

106  Sept. 

104  Nov. 
95%  Aug. 

66  Aug. 
64     Aug. 


106 

74 
74 


Jan. 
Dec. 
Dec. 


96%  May 
70  Feb. 
27  May 
99%  July 
96  Jan. 
27     July 


98 

88 
28 


Jan. 
July 
July 


Mote—"  b  "  Indicates  price  bid ;  "  a"  price  asked;  the  Range  is  made  up  from  actual  sales  only.       ^  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PRICES-(Continued).-7iV:4C2TF.fi;  BONDS-DECEMBER   21. 


132%  Dec. 
107%  May 
10314  Mar. 
127i4Apr. 
110  Jan. 
123     Mar. 

9558  Sept. 
115  Apr. 
132  Jan. 
10934  Juue 
137%  Feb. 
107%  Apr. 
120  Sept. 
107>4  Nov. 
1 15  Feb. 
100%  Nov. 
104%  Dec. 
117%  Deo. 
100%  Feb. 
11878  Dec. 
11414  .Mar. 
llSUFeb. 

8578  Jan. 

8414  Mar. 

109  Feb. 

110  Mar. 

113  Dec 
llSUDec. 
110%  Nov. 

64     Dec. 

58%  Jan. 

103%  Feb. 

74  Feb. 
112  Dec. 
100%  Mar. 
IOS14  Dec. 
109%  May 
105     Doc. 

7479  Apr. 

86     Deo. 

72%  Deo. 

53^4  Dec. 

395s  Sept. 

84%  Deo. 
118     Jan. 

91%  Jan. 
100%  Jan. 

75  Feb. 
80     Dec. 

114  Mar. 
92%  Jan. 

111%  Dec. 

107  Jan. 
105  Jan. 
108%  Apr. 

108  Nov. 
93%  Jan. 

114%  Oct. 
113%  Apr. 
114     Apr. 

110  Jan. 
71%  Oct. 
35 14  Oct 

lis  Jan. 
123  Deo. 
102%  Feb. 

87%  May 

74     Feb. 

73%  Feb. 
103  Mar. 
103     Oct. 

29  Sept. 
101  Dec. 
114  Mar. 
101%  Mar. 
1 04 14  Dec. 

94     Jan. 

96%  Jan. 

90%  Apr. 

35 14  Jan. 
100  Dec. 
no  Dec. 
107%  Jan. 

78     Dec. 

94  Nov. 
114%  Mar. 
111%  Feb. 

74     Apr. 

111  Jan. 
1095s  May 
IIII4  .Mar. 
111%  Apr. 
106%  Jau. 

80%  Feb. 
82     Jan. 

112  Oct. 
89%  Feb. 
90     Feb. 

1035e  Oct. 

8278  Dec. 

51i4Sept 
10378  Dec. 
101%  Dec. 

36%  Sept. 
103     Dec. 

97     Jan. 

47     Sept. 


8ECURITIEP. 


Railroad  Bonds. 

(Stosk  Exchange  Prices.) 

Alabama  Mid.— Ist,  g.,  68 1928 

Atlantic  A  Dan>.— Istg.,  6s. .1917 

Atl.  A  Pae— 2d  W.  D.,  gu.  65,.  1907 

Bait.  A  Ohio— let,  6s,  Park  B.  1 919 

6e,  gold 

Opf^t.    ilinrr..  frol  1.  .'ft 


Bid.    Ask. 


83 


117% 
..19251*106 


84% 


SECURITIES. 


Bid.    Ask. 


B.  A  O.  8.  W.,  1st.  g.,  4%s...l990 

Moii.  Riv.,  1st  g.,  g.  5s 1919 

Oeni'l  Ohio  Reor.— let,  4%.-<.  1 930 
Bost.  H.  Tun.  A  W.— Deb.  58.1913 
Brooklyn  Elevated— 2d,  3-5s.l915 
Biift.  Roch.  A  Pitts.— Gen.,  08.1937 

Roch.  A  Pitts.— 1st,  68 1921 

do       Con.9olidat'dlst,68.1922 
Burl  Ced.  Rap.  A  No.— I8t,5s.l906 
Oon-iol.  ,<•  nol''!*    t>..i.it.5s       ^'^%\ 


•103% 

ioi 
101 

83 

93% 
117 
H5 


*  MO  price  rnursday;  these  are  the  latest  quotaUon»  made  this  week. 


93% 


102 
90 


117     I 

103     I 

95     ! 


SECURITIES. 


Burl.  Ced.  Rap.  A  No.— (Contin'd)— 

Minn.  A  St.  L.— 1st,  7s,  gu..l927 

Iowa  C.  A  We«.— 1st,  7s. ...1909 

Ced.  Rap.  I.  F.  A  N.,  1st,  63.1925 

1st,  53 1921 

C.Oluo— Jol.  ACiu.M.lst,4%9.1939 

Cent.  RR.  A  Bank.— Col.  c.5s.l937 
Chat. RomeA Col.— Gta  g.S.ft.  1937 
Sav.A  West.— l8lcon.gta.5s.  1929 

Innt.  of  N.  J.— Conv.  d"i).,  Hs.1908 


Bid. 


•110 
100 
100 


79 
75 


Ask. 


95 


85 
77 


Dbcembbb  26,  1801.] 


THE   OHRONlCLli 


V6ft 
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SECriMTIES. 


Bid. 


Oentral  Piu-lllo— Gold  bdn.es,  ISdft    108"« 

Gold  boiuli<.  Oh lami    100>« 

Gold  IioihIh,  (Ih 18lt7     1 10<« 

Bau  Joiuiuin  Br.,  6* KHM)!   100 

Mort.  Kold  Sa HKll)  *  tXl 

Laiiil  (.'runt,  5».  ft lOtK) 

West.  I'liOltlo— Boud.i,6M IHlMt 

No.  Kailwiiy  (Cul.)— im,  (|8.1I)()7| 
SO.yriir  59 litas  *100 

Ohen.  A  o.— Pur.  M.  (und.Us.lHUHi  U2 
68.  gold,  HiTios  A 10081  lU 


AU. 


SECUKITtED. 


U)o 

09>9  lUdS 
105 


103 
105 
105 


1U>« 
■75 


119 


108 


1910 

1923 

1920 

1928 

1920 

1908 

.1916 


103 
•124»« 
100 
115<» 

* 

110 


103 
104  ■« 
107 

120 
120 
117 
124 
115 
101 
104 

93% 

70 


121 
122 


02 
90 
861s 


105 
Ud 


log's 
100 

♦ib'i" 

127 
127>s 

13!) 

115 

122 


120 

110^ 

95 


US'* 
114^ 
107 

11014 

100 

01 

108 

lbs' 
"m 


118>s 


101 
lU 


DO'S 

99 
121 
125 
130 


130 


103 


109 

106 

96 


55 


122'4 


Ches.  O.  &So.  West.— 2d.  68..  1911  *  68 
ClilcuKo  A  Alton— l»t,7» 1803    lOS^g 

Slnkliitt  fund,  6h 1003    US'* 

Louis.  &  Mo.  Elver-  Ist,  7s.l000    117 
2d,  7.S 1U()0    

8t.  I..  Jacks.  A  Clilc— l8t,7s.lS01 
Ist,  Kuar.  (n6.1),7» 1804 

Miss.K.  Kridw— Ist.  s.  f.,  68.1012 
Olilc.  Burl.  &  Nor.— Del). 6s...  1800 
Ohtc.  BurlluK.  *  Q.— 58,  8.  f.. 1001    102»« 

5e,  convortible Ifl03    llSHi 

Iowa  Dlv.— Sink,  fund,  58. .1919    104^ 
Sinking  fund, 4b 1019     92^ 

Plain.  4s 1921      88 

Chio  &  Indiana  Coal— 1st  ,58. 1936      97 
Old.  Mil.  &  St.  P.— l8t,88,P.I>.1898    1201s 

2d,  7  3-IOs,  P.  D 1898    123i« 

l8t,7s,  Sg.,  R.D 1902    127 

iBt,  Lacrosse  Division,  78.1893    121 

1st,  I.  A  M.,  7s 1897    131 

let,  I.  A  D.,  78 1899  "122 

l8t,C.  AM.,  7s 1903  *124'« 

Ist,  I.  A  D.  Extension,  78...  1908 

1st,  La  C.  A  Dbv.,  5a 1010 

l8t,H.AD.,7s 1010 

Ist,  H.  A  D.,5s 1010 

Cbicaso  A  Pacilio  DIv.,  6a. .1010 

Mineral  Point  DIv.  5s 1010 

C.  A  L.  Sup.  DIv.,  5s 1921 

Fargo  A  South.,  6a,  A88U...1924 

Inc.  conv.  sink,  fund,  Ss 1916 

Dakota  A  Gt.  South.,  5s 1916 

{  hlc.AN.W.— 30  year  deb.  58, 1021 

Escanaba  A  L.  S.  Ist,  63 1901 

Des  M.  A  Minn.— l8t,  78 1007 

Iowa  Mldl.nud— Ist,  8s 1000 

Peninsula— 1st,  conv.,  7s. ..1808 

Chio.  A  Milwaukee— Ist,  78.1808 

Win.  A  St.  P.— 2d,  78 J007 

Mil.  A  Mad.— 1st.  Cs 1005 

Ott.  C.  F.  A  St.  P.— Ist,  5s. .1909 

Northern  III.— Ist,  5s 1910 

aRI.AP.— 30-jeardeb.  58.. .1921 

P.M.  AF.  D..  1st  4s 1905 

l8t,  2>ss 1905 

Extension,  48 1905      80 

Keokuk  A  Des  M.—l8t,58.. 1923      93is 
Ohic.  St-  P  A  Kan.  City— 5s..  1936 

Minn.  A  N.  W.— Ist,  g.,  5s..  1934 
Ohic.St.  P.AMinn.— l8t,6s...l918 

St.  Paul  AS.  C.-lst,  6s 1919 

Ohio.  A  W.  Ind.— Ist,  s.  f.,  6s. 1010 

General  mortgage,  68 1032 

Oin  Ham.  A  D.— Con.  s.  f.,    s.1005    120is 

2d,  gold.  41SS 1037      021s 

On.  I.  St.  L.A  Chic.- Iat,g.,4s.l936  *  90 

Consol  ,  6s 1020 

On.  Jack.  A  Mac.— 1st,  g.,  5s.  1936 
Clev.  Ak.  A  Col.-Eq.  A  2d  68.1030 
O.O.C.  ASt.  L.,  Cairo  div.— 4s.  1939 

St.Lou.Dlv.— Istcol.ts'tls.g.iu;)0 

Spring.  ACoi. Div.-  ist.g.  48. 1940 

WhiteW.Val.Div.— l8t,g.48.  1010 

Cin.Sun.ACl  — Con.lst.g.os,  1928 
O.C0I.  Clu.  A  Ind.— Ist,  7s,s.f.l899 

Consol.  sink,  fund,  73 1914 

Oeve.  A  MaU.  V.— Gold,  53. ..1938 
Colorado  Midland— 1st,  g.,  6s.l936 
Columbia  A  Green.— 1st,  63.  ..1916 

2d,  68 1926 

D3I.  Lack.  AW.— Convert.  78,1892 

Mortgage  78 1907 

Svra.  Biug.  A  N.  Y.— 1st,  78.1906 

Morris  A  Essex— Ist,  78. ...1014 

BomLs,  78 1900 

7sof  1871 1901 

1st,  con.,  guar.,  7s 1915 

Del.  A  Hud.  Can.—  Coupon  78,1804 

Pa.  Div.,  coup.,  7s 1917 

Albany  ASusq.- l8t,gu.,78.1900 
l8t,  cons.,  guar.,  Os 1006 

Bens.  A  Sar.— 1st,  coup.,  7s.l02] 
Denver  City  Cable— Ist,  6s...  1908 
Deny.  A  R.  G.— Imp.,  g.,  Ss. . .  1928 
B.  Tenn.  Va.  A  Ga.— Ist,  78.. .1000 

Divisional  5s 1030 

l«t  ext.,  gold,  58 1037-    63 

Eq.Alnip.,g.,58 1038      70is 

Mobile  A  Birm.— Ist,  g., 5a.. 1037 

Alabama  Central— Ist 6b...  1018 
Erie— 1st,  extended,  78 1897 

3d,  extended,  .58 

3d.  extfuUfd,  4iss 

4th,  extended,  58 

8th,  extended,  4s 

1st,  cons.,  fd.  coup.,  7s 

Keorg.,  Ist  lien,  68 

B.  N.  Y.  A  E.— l8t,  78 .„.„ 

N.  Y.  L.  E.  A  W.^Col.  tr.,68.192a 

Funded  coup.,  58 1069 

Income,  6s 1977 

Buff.  A  S.  W.— Mortg.  6s.. ..1908 

Jefferson— 1st,  gu.  g.  58 1900 

Coal  A  KK.— 68 1922 

£vans.  A  T.ll.— Iat,con8.,68..1021 

Mt.  Vernou— Ist  «s 1023 

Sul.  Co.  Branch— 1st,  g..  58.1030 
Evans.  A  Indian.— 1st,  cun8..1026 
FllntAP.  Muni.— Mort.,  6s. ..1920 '117 

l8t  con.  gold,  58 1939  •100 

Port  Hmon— l8l,5s 1939  MOO    Il01»4 

Fla.  Ccn  APeu.— Istg.  3S....I918      99'»' 

Ft  Wnrtli  .<•  RO—i«f  ..-..-,»    I'l'"      —1 


128 


1091s 
105 


103 


131 
139  >s 


141's 

13U 

121 

io'i 

70 


108 
75 


113^8 


111 
131 


04 


103 

iio' 


108% 


|f»»l.  n»r.  A  Hun  Ant.-Ut,f  1.1910 
,0«l.  11.  A  «.  A.-  «d  mori..  7*.  .1006 

West.  DIv..  2d  (l«.   .   IIMI 

On.  f(i,  A  Fin      '-•     •  '•- 
Grand  Kaii.  ~K 
liri-in  II.  *.  A 


II. 


BM. 


•■OUMTtn. 


108S  p»Bn  i-T- 


il.>^ 


...  loii. 


Ist  g.,  as  dm.  Ktd I'- 

Cons.  K.  (Ih  Out.  gUl) I  ' 

Oeu.  g.  4«.(lut.  Kill) ll>.  1       ... 

Dvbent.  6a,  priu.  A  Int.  gtd.lS!)?      rtl 
Deboot.  4*.  prin.  A  Int.  gtd.lx«7      na 

tlllnolsOntral— Isl, g.,  4*  ...I'.'" '  •"■ 

1st.  gold,3iss 1'' 

Biiringf.  DIv.— Coup.,  ««....  1- 

Middle  Div.— Reg.,  6a ln.i     ... 

C.  St.  L.AN.  0.-ren.l.,7».18H7i  

Ist.oouBul.,  7a 1807|* 

2d,  6« 1907    

Gold.  5b,  eoupfin 1981    111 

Meinp  Dlv.,l8tg.  48 1051     

Dub.  A  8.  C— 2d  DJ v.,  7b  ...  1894    100 
Ced.  FallBAMInn.— lst,7B..1907     89 

Ind.  D.  A  8pr.— iHt  7»,  ex.  cp.  lOWI    107it 

Inter.  A  Gt.  Nor.— Coup.  6«...  1909    

Kanawha  A  .Mich.— .Mort.  ts.li'Kot     72 

Kan.  C.Wyan.AN.W.— I«t,58.iy38    

L.  8h.  A  M.  80.— C.  P.AA.— 7S.1M112  103 
Buff.  A  Er.— New  bunds,  7».  1 898!  113 
Dct.  M.  AT.-lBt,  7s IJMWtl  127i» 

'    LakeShore— DIv.  bonds,  78.1809!  116 

Mnhon'g  Coal  HR.-lst,  58.1034  ' 

Kal.  All.  A  <i.  R.— l8l  gu.  5^.1938    108 

LchlKhV..N.Y.-lst  gu.g.4ia8.1»40    

Lehigh  V. rerm.- iBt  gu  5s,g. 1 941    106 

1  Jtcbf.Car.A  West.— l8t  6b.  g.  1916    

Ix)ng  Island— Ist,  78 1808    

N.Y.&R'wavB.— l8t.g.58.1027      95 

2d  mortg.,  Ino 1927      25 

SmithtownAPt.Jeff.- lBt,78  1901    104 

Louis.Evans.A8t.  L.— Con.5s.l939    

Louis.  A  Na.sh.— Cecil.  Br,  78. 1907    105 

Pousacola  Division,  6s 1920    107 

St.  Louis  Division,  lat,  68. . .  192 1    117 

2d,  38 19801     62^8 

Nashv.  A  Decatur— iBt, 78..  1900    114 
8.  f.,68.— S.  A  N.  Ala lOloI'lOO 


(<4 
78 


.V    K, 


-  I  • 


10-io,  gold,  6s 1924 

50  year  53.  g.,..  «. 1937 

Pens.  A  At.-  1st,  6s,  gold. ..1921 

Collat.  trust,  5s,g 1931 

Nash.  Flor.  A  8.  1st  gn.  58.,1937 
Lou.N.AIb.ACh.— Geu.m.g.59.1940 
Lou.  N.  O.  A  Tex.— Ist,  4s. . .  .1934 

2d  mort.,  58 1034 

Louis.  St.  L.  A  I  ex.— 2d  g,  6». .  1917 

Manhattan  Rt.— Cons,  la 1990 

Memphis  A  Charl.— Us,  gold..  1924 

1st  eon.  Tenn  lien,  7i 1  •1,'i 

Mexican  National— Ist,  g.,  6S.1927 

2d,  income,  6s,  "A" 191" 

2d,  income,  6s,  "B" 191 

Michigan  Central— 6b 1909 

Coupon,  5s 1931 

Mortgage  4b 1940 

MU.  L.  8.AW.— Conv.  deb.,  Ss.  1907 

Mich.  Div..  1st,  68 1924 

Ashland  DUislou— Ist,  6s  ..1925 

Incomei) 

MInn.ASt.  L.— 1st,  g.  7b 1927 

Iowa  Extension,  1st,  7s 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  78 1010 

Pacitio  Ext.— Ist,  68 1921 

Impr.  A  equipment,  6a 1922 

Minn.  A  I'ac— Ist  mortg.,  53. li)36 
Minn.S.Sto.  M.  A  Atl.— l3t.5s.l020 
Minn.St.l'.A8.9.M-lstc.g.  ls.1938 
Mo.K.AT.-K.C.AP.,  I8t,48,g.l990 
Dal.  A  Waco— 1st,  3s, gu.... 1940 
Mhisouri  I'iulllc -Trust  5s...  1017 

1st  coll  ,58,  g 192C 

SUL.A1.  .M.-Ark.Br.,lsl,7s.l893 
.Mobile  A  Ohio- Ist  ext.,  Os. ..  1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  Us — 192(i 

l8f,7s 1018 

Nash.  Chat.  A  St.  L.— 2d,  Us..  1901 
Now  Orloaos  A  Gulf— Ist,  Os  .1926 
N.  O.  A.  No.  E.— Pr.  1..  g.,  6s..  1015 

N.  Y.  Cent.— Deb.  g.  48 1005 

N.  J.  June- Guar.  1st,  4a...  1986 

Beech  Creek— 1  at,  gold.  4* . .  1936 

N.  Y.  N.  H.  A  H.— Ist,  reg.4a.l903 

N.  Y.  A  Northern— iBt,  g.,  88.1927 

2d,  4a 1927 

N.  Y.  Susq.  A  West.- 2d,  4ias.l037 

Gen.  mort,,  58,  g 1040 

North'u  PaciUc—Dlvid'd scrip  ext. 
James  River  Val.—l «»,««...  1936 
Spokaue  A  Pal.— 1st,  6.I.....  1930 
St.Paul  A  N.  P.— tJen.,  «a..l023 
Hcl<'naARedM'n-l!.t.g.,  08.1937 
DuluUuV .Manitoba- lst,g.6sl03U 
Dul.Jt.Mau  Dali.lJiv.— Ut6jl.l037 
Cojur  d' Aleiie— 1st, 6a,  gold. 1016 

Gen.  Ist,  g.,  63 193« 

Cent.  Washington— lat.g.,08.193» 
Norfolk*  We.»t.— General, 68. 1031 

New  Ulver,  Ist,  «• 1932 

Inip.  >«  Ext.,  6s 1031 

Ad|u.->tuient  M.,  7b 19*4 

EuulpnK>ut,38 19UB 

Clinch  Val.lBt5B. 1967 

Scioto  Val.  *  N.K.-Ut,4»..199<) 
Utaio  A  Miss— 2d  ounaol.  7s. ..  191 1 

Spring.  I>lv.—l«l7» I9vi.'\ 

General  !Ss I93i 

Ohio  River  RB.— ist. a«. luati 

Gen.  g..59 i-}"'?" 

o"     '•    ■  V.,,.  _foi  t     •  r...i'ii" 


*I0O 

lom 
106S 

lOl^e 
101 

80 

85 1« 


114 


03 


73  S 


120 
117 
100  Is 

i02)« 


..  j8!m; 

.  192.-I 


98 
117 
100 

38 

85" 
109 
110 


118 


102 

loss 


82 


'  93 

98 
120 

'  00 

4l 

10 

116 


105 
120 
119 
105 
115 
1141s 

65 
103 

85 

62 


87 
72 

88 

■si" 

103  >t 
110 

i'lo'ii 
123 


100 
101 
97  Is 
102 
105  >4 

"78'i 
82»s 
•102 
1071s 
liJO 
lISis 

iu4 
101 
107  Is 
101  ■« 

il8>s 
lis 
108 
109 

os" 

il'f 
HO 


100 


14 

120 


102 


120 
100 


120 
70 


74 
00 
02 
82 
104>s 


125 


A  I..  E. 
I  wis.  Caul.  Ui. 

^(1  inroiue,  6« mm*' 

||Bleb.iiIMMiT.— Debon  tor*  Os  1027 

Bqnlp.  M.  B.  r.,  g.,  8s \t>vt 

'\    AU.  ACbar.— l«t,  prrr    ~      --■- 
I  do.  Incomr. 

iiRloGr.  Junct.,lBtjruiii 
:  8U  Job.  A  Gr.  K— 2d  li> 
'      Kan.  C.  A  Omnha— 1 
,|8t.  L.  A.  A  r.ll-2d  ni. !.. 

DivUlend  bonds i-'i>[ 

I    Keller.  A  80.  Ill.-lsl,  8s 
1 1    Bellev.  A  Car.— Ul,  6s.  .. 

CbI.8t.UAPad.-Ut.ird.g.5i  1917 

St.  Louis  80.— lat,  KiL  g.  4s.  1K3I 

do  2dlnoome,8B.103l 

Car.  A  Sbawt.— iBt  g.  4s. ...  1 932 

St.  Loo.  A  8.rnui.— Kqulp.,7>,18e5 

General  Ss 1931 

iBt,  trust,  gold,  S.* 1987 

Kan.  City  A  8.— 1st.  Oa,  g. . .  1016 
Ft.  8.  A  V.  B.  Bg.  'lat.  6s. ..  10101 
St.  Pool  A  Dnialli— lst,8a....l»Sll 

2d  mortgaaa  8*. 1917 

St.  Paul  Mton  A  M.— Ist,  7s. .  190l> 

2d  mort.,  6s 1909 

MInneap.  Union— lat,  Os 1922 

Mont.  Cen.— 1st,  guar..  »«. .  1937' 

Istguar.  g.8s ■■'" 

East.  Minn.,  lat  div.  I 
SauFran.  AN.  P.-lal.  . 
Shenan.VaL— 1st  Ts.  g.  ir.n  ri'.'!';) 
OCD.  6s,  g.,  tr.  ree.  osst'd. . .  1921 1 

Booth  Carolloa-Zd,  Os 1»31| 

So.  Poo.  Coast— 1st,  guar.. 4s.  193' 
Texas  Central— 1st, s.  L,7s...l909| 

Istmortgage,  78 1911 

Texas  ANew  Orleans— lst.7s.  1905: 

Sabine  IMvialon.  1st,  0* 19121 

Tex.  A  Pao.,  B.  DiT.— Ul,6<.1905l 
Third  Avenue  IN.Y).— Ist  6s,  1937 1 

Tol.  A.  A.  A  Cod.— Os 1917| 

Tol.  A.  A.  A  ML  PL— Os 1919 

Tola  a.  a  N.  M.— Ss.  g. 1940 

Ulster  A  Del.- l^t,oon.,e.,^•.19:l4 

Union  Paclllo— 1st,  Os 189« 

1st.  6s 18»7 

1st,  Oa two 

Cbllateral  Tmsl,  6a 1906 

Oollateral  Trust,  Sa..i 1907 

Gold.  6a.  eoL  tr.  kotea IfiM 

O.  Br.  U.  P.-F.  o.,7s 1896 

Atch.  CoL  A  Poc- Isl.  6a.. .1900 
Atch.  J.  Co.  A  W.-lat,  6s...  1900 
U.  P.  Lin.  A  Col.— lst.g.,8s.  1918 
Oreg.S.UA  U.N.,coLtrst.,8a.l9l9 

Utah  A  Hortb 1st,  7s. 1908 

Gold.  58 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exu-n.,   1st,  7s 1909 

Valley  R'y  Co.  of  O.-Cou.  6s.  1921 
Wabash— Deb.  M.,  sortea"A''.19JU 

Mo.  Mlssonrt— lal,  7a 1893 

St.  L.  K.C.AN.— K-B.  AK&7S.  1893 

StCharles  Br'ge— I  skOs. . .  1 908 

Vest.  Vu.  C.  A  Pius.— 1st.  6s. 1911 

Whcel.AUE.— 1st.  (K  goM..  .1936 

|1     Kxien.>lonAImr    '  '930 

i|        .niarvllanr-' 

i:Anicr.  Col.  1)11  !>•  ;900 

Amer.  Water  Wor»^-."i  .„  .1907 

lat  oona.  6a,  It 1007 

OahabaOMl  kin.— latg.7s..l9U7 
ChloJua.A6.Yda.— Cal.Lg,8«a0l8 

Colorado  Fuel— Uen.  6a 1919 

OoL  A  Uock.  CD<d  A  L^as,K. .  1917 
CoDSorn  Coal— Convert.  As... 1W7 
Cons.  Oos  Co.,  Chlc-lst  (o^ks.  1936 
Deur.  a  Wat.  Wka.-aaa«  8*.  1910 
DeCOD-DepotAStn-lstg.  4a.l938 
KdlaOB  £>ee.  IU.Oo.-lst.Sa.  1910 
Hqottable  O.  *  r.— lat  6a.....l900 
Henderson  Bridge— Isl  r.  6s.  1931 
Uobokru  l.and  A  Imp.— g.  Ss  loio 


110>»   Uutuml  L'mon  INileg'll 


i-3a.^ 


•     90 

•i«- 

'••••• 

■.-•-• 

•  • 

•110 

. 

*.   ... 

110 

1(N> 

10a 

Ml 

S4 

•   66 

77 

^ 

100 

-  — ••• 

95 

■•<••• 

•  78 

SS 

••>••• 

I'de 

....•• 

lOll* 

>■>•■• 

it  sit 

its 

■  .■ 

10s 

•S 

>■■••« 

86 

's'i 

•>•••• 

.■•••• 

•110 

•..•■• 

lOJ 

•>•••• 

100 

^ 

113 

•  87 

88 

"os" 

-• 

100 

110 

llOS 

lll-<. 

95 

••*•*• 

SO 

••-■•• 

'm 

100 

so 

741. 

78 

107  iB 

110 

101 

L04't 

lUO 

-  —  •• 

toa 

ioi    i 

106  ••  106 

lodS 

lou  ;. 

lOJ      IOS>* 

94 

107 


110 


115 


•i;s-"|::::r 

10S>*|10« 
Sl<t    81% 


.1911, 


NatluB'i  Starah  tUg.— 1st.  0^1920 
NorUiweat*niT«la(ravfr-'>«.  I904 

OoToUflaSo (■Jdg.6s.I90i 

Peoi&WatwOo.-6a.s. 1919 

pioaa.  Vollay  Coal-ls4  g.  6a.  19IW 

ipiwrtor--' '■•     '-'  ••    •■-  l'*40 

Waac  .  ■Jw 

Ala.AN 

id  M 

Vlck 
AUauto.x  .. 
•I'u 
a«ar«toPa>'. 


100 
100 
lUO     I10>9 

101    los 
10  »y 

low    ios 

■1M»«J...._ 

'loo     

93    l|00 

100     !....„ 

97  <«  101 

W.\  ...... 

110    '...^ 


90 


»>• 


97>«  100 

?   I  ,«  I   HI 


♦  Ho  price  Ihundar.  tteM  are  tbe  Utaat  qootMiona  mod*  UiU 
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%n\3tstmtnt 
lEailroajtl  iwMIigence. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
tontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
vie,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  loithout  extra  charge  to  all  regular  sub- 
teribers  of  the  Chronicle.  Extra  coxnes  are  sold  lo  sub- 
scribers of  the  Chkonicle  at  50  cents  each,  and  to  others  at 
f  1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
»te  pages  of  the  Chronicle,  are  published  on  the  third 
Sstnrday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


Latest  Hamtngs  Reported. 


Week  or  Mo 


Alabama  Midi' cl. 

AUegheny  Vai.. 

Atoh.T.AS.Fe.. 

Half  owned... 

Total  eystem. 

BtL.&SanF.. 

Halfowucd.. 

Tot.S.L.&S.F. 
Ag(r.  total  . . 
Atlanta*  Cliar." 
Atlanta  &  Flor'a 
Atlanta  AW.Pt. 
B.&O.EaetLines 

Western  Lines 

Total 

Bal.&O.Soutli-w. 
Bait.  &  Potomac 
Bath&Ham'nds 
Bir.  fi  Atlantic. 
Bir.Sh.ATenn.B 
Bafl.Jioclj.iVPili 
Bar.  C.Eap.  AN. 
Camden  &  Atl. 
OanadianPaeiBc 
Cp.F'r&Yad.Val 
Car.Ciini.G.tCli. 
Car.  Midland... 
Oen.llK.ik  Bg.Co 
Central  of  N.J. . 
Central  Pacific. 
Central  of  8.C.. 
Cliar.Cin.  AChic 
Oliarlest'n&Say 
Char.Snm.cSNo. 
Chatt'fi'paUni'n 
Oheraw.i  Darl 
Chmaw.&Salisb 
Cbes.  AOliio.... 
Ohes.  O.  &  S.  W 
Chic.  Bar.  &  No. 
cute.  Burl.  &  Q.. 
Ohlf.&  East. 111. 
Oilca^o  &Erie. 
Obie.Mil.iSt.P. 
Ohlc.&N'tbw'n. 
OillcPeo.&S.L.i 
Cliif.K'l(I.A.P.n 
OMc.St.P.&K.O. 
OhJo.Bt.P.M.&O. 
Ohlc.&W.Micu. 
Cln.Oa.  (fePopis. 
Cl»,.Iack&Mac. 
ClB.N.O.&T.P. 

Alit.  Gt.Sonlli. 

N.  Orl.  &  N.  E. 

Ala  ik  Viclisb 

VJciS.Sl).  &P 

Erlanger  Syet. 
Oinn.Nortbw'n. 
Cln.Poits.  &V.. 

Col.  fi.  JIavsv 
Oin.\\  ab.&Micb 
Oley.Akrou&Co 
Cli6T.  &  Canton. 
|».Ciri.Cli.&8.L 

Pec.  &  Easfu 
Oey.&  Marietta 
0>lor.  Midland. 
Oil.  H.  V.  &  Tol 
O  >l.Sliawuce&IJ 
O  ilusa  &  Luke. . 

Ojnn.  Uiver 

DuiTfLt  River.. 
IJjnv.  AKioGr. 
D^B  Moin.  A  No 
BesM.  &N'wesl 
SetBay  C.&Alp 
I>6t.Lau8'g  ANo 
DalnthS.S.ifeAtl 
DuluthA  Wiuu. 
E.Tenn.Va.&Ga. 
BlglnJol.AEast. 
BUz.Lez.<&B.8... 
Krans.&Ind'plis 
BranBV.  A  T,  H. 

Fttobburg 

nint.&F.Mara. 


Korence 

»lor.  Cent.A  p. 
»t.W.&EioOr 
«&.  Car'la  &  No 
BeorgiaBE 


Septeinb'r 
October. - 
••  d  wk  Dee 
23  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
Septeml.'r. 
November. 
October . . . 
November. 
November. 
Noy  ember. 
2dwk  Dec 
October . . 
October . . 
November. 
October . . . 
2d  wk  Dec 
Ist  wkDec 
October 
2d  wk  Dec 
2d  wk  Dec 
Septcmb'r. 
Septemb'r. 

July 

November, 
October . . . 
Septemb'r. 
November. 
October . . . 
November. 
October . . . 
October . . . 
Septemb'r. 
3d  wk  Dec 
November. 
October 
October . . . 
2d  wk  Dec 
October 
3d  wk  Dec 
November. 
2d  wk  Dec 
November 
2d  wk  Dec 
Octiiher... 
2d  wk  Deo 
.VovcmVier 
2d  wk  Dec 
2d  wk  Dec 
■lA  wk  Dec 
2d  wlc  Dec 
2d  wk  Dee 
2d  wk  Dec 
2d  wk  Dec 
November. 
November. 
November 
November. 
2d  wk  Dec 
October . 
2d  wk  Dec 
2rt  wk  Dec 
November. 
2d  wk  Dee 
November, 
2d  wk  Dec 
November. 
November. 
2(1  wk  Dec 
2<\  wk  Dec 
November. 
November. 
November. 
2d  wk  Dee 
November. 
November. 
3d  wk  Nov 
November. 
Scplenih'r. 
2d  wk  Dec 
2d  wk  Deo 
October . . . 
2d  wk  Dec 
Soittemb'r. 
IstwkNov 
3d  wk  Dec 
SeptemVi'r. 
October , . . 


1S91. 


1890. 


43,903 

254,882 

698,177 

33,748 

731,925 

140,723 

33.128 

173,851 

905,777 

63,727 

13.309 

63,356 

1,597,442 

499,835 

2,097,2 

51,985 

162,827 

4,453 

4.251 

20,820 

56,3.i8 

95,43S 

54,446 

427,000 

11,606 

3,975 

6,340 

496,9S2 

1,221,471 

1,673,863 

8,729 

16,500 

56,675 

16,000 

8.852 

12.223 

2,138 

181,33" 

199,104 

233,130 

3,880.730 

67,565 

254,049 

677.714 

2,792,8U1 

29,566 

1,5.59,63.T 

94,413 

977,373 

30.741 

5.499 

10,161 

77,163 

43,745 

34,99i; 

18,46^ 

12.950 

187,326 

2,153 

20,652 

950 

58,526 

16.999 

72,432 

285,696 

33,639 

28,491 

41,454 

290,608 

16,572 

2,666 

94,834 

2,091 

152.800 

12,268 

20.083 

20,300 

20,747 

132,536 

11, '269 

139,443 

64,727 

81,392 

7,215 

24,065 

674.746 

55,421 

3,115 

36,820 

5,626 

14.782 

195.711 


Jan.  1  to  Latest  Date' 


1891. 


1890. 


43.693 

247,368 

619,165 

33,224 

652,389 

124,013 

32,639 

156,653 

809,042 

65,732 

12,791 

54,800 

,547,128 

457,124 

,004,252 

44,056 

157,522 

5.727 

7,108 

16,67 

41,357 

71,544 

47,956 

356,000 

12,155 

3,048 

5,893 

416,641 

,231,293 

,665,151 

8.803 

16,224 

56,617 

8.555 

10,179 

13,899 

2,814 

147,068 

205,800 

230,998 

,523.053 

77,650 

242,203 

562,042 

,538,971 

18,574 

.330,114 

78,936 

763,137 

28.426 

5.737 

12,804 

85,548 

38.630 

27,031 

13,825 

13,691 

178,725 

1,519 

19,223 

737 

52,037 

16,996 

58,142 

259,930 

29,874 

31,954 

40,200 

275,038 

8,210 

1,933 

96,519 

3,097 

193,500 

10,433 

17,472 

31,210 

20,974 

159.886 

5,670 

154,778 

49,012 

74,077 

5,707 

19,706 

639,081 

53,835 

4.288 

26,077 

7,385 

6.130 

188,290 


$    1 

2,126,'763 

31,808,806 

1,680,136 

33.488,942 

6.6C2,302 

1,645,627 

8,247,929 

41,736,872 

l63,937 

394,226 

17,518,825 

5,112,418 

22,680,838 

2,380,824 

1,466,109 

22,391 

46,951 

172,513 

2,671,586 

3,586,821 

721,121 

19.156.202 

564,137 

33,360 


13.046,359 

14,103,671 

73,693 

149,742 

610,931 

123,299 

83,712 

86,624 

17,413 

8,563.648 

2.133,715 

1,777,682 

28.286,787 

3,483,752 

2,187,380 


28,885,062  26,072,095 


ROADP. 


2,172,511 

29,780,323 

1,601.803 

31,382.122 

6,250,530 

1,568,888 

7.819.417 

39,201,542 

116,280 

381.675 

17,120,292 

5,186,350 

22,306,642 

2,218,930 

1,415,441 

21,575 

71,991 

157,945 

2,101,696 

3,069,421 

718.607 

16.194,825 

533.133 

20,031 


12.486,829 

13,292,629 

84,561 

123.015 

557,060 

68,669 

96,749 

89,093 

17,179 

7,521,191 

1,951,752 

1,672,058 

29.442,173 

3,135,444 

2,278.810 


26.728.258 

1,108,279 

15.700,935 

4,474,548 

6,401,5051 

1,678,155 

63,323 

692,318 

4.131,731 

1.818,296 

1.143,141 

642,208 

607,739 

8,343,116 

19,811 

225,248 

11,390 

680.4SE 

899,633 

602,665 

12.855,285 

1,616,028 

315,525 

1,94^,012 

3,007,245 

587,251 

26,900 

1,023,489 

150,612 

8,116,303 

119,639 

189,645 

401,645 

1.194,551 

2,017,071 

73.640 

6,297,7811 

649.133 

575,063 

326.005 

1,110,095 

5,870,650 

2,753.297 

30,802 

1,198.440 

320.380 

87,784 

1.489.745 


25,855.031 

686.187 

15,617.999 

4,140.465 

5,596.809 

1,533.972 

61.991 

613.856 

4,235,881 

1.857,530 

1,17»,613 

640,576 

579,414 

8,487.044 

18,284 

208.323 

8.787 

552,321 

812,705 

470,599 

12,643,566 

1,418,019 

304,295 

1,800.093 

2,772,378 

303,544 

23,995 

1,043,426 

167,477 

8,385.0«5 

109,745 

201,708 

480,798 

1,165,929 

2,119,771 

50,075 

6,616,028 

511,765 

605.694 

286.789 

1,010.832 

5.898,955 

2,778,833 

29,049 

981.833 

187,204 

43.022 

1.455.663 


November. 
Septemb'r. 
2d  wk  Dec 

:d  wk  Dec 
2d  wk  Dec 

;d  wk  Dec 
Wk  Dec.  12 
WkDec.l2 
Wk  Dcc.12 


Latest  Earnings  Reported. 


Geo.  So.  &Fla.. 
fieorget'n&W'ii 
Gr.Rap.  &Ind.. 

Cin.R.&  Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Grand  Trnnk. .. 

Ohio  iSiGr.Tr. 

DetGr.H&M. 
Great  North'n- 

St.  P.  M.  &M. 

East,  of  Minn. 

MontanaCeut. 

Tot.  system. 

Gulf  &  Chicago. 

Housatonic 

Humest'n&Shen 
Hutch. &8outh'n 
Illinoi.«Centr'l.. 
Ind.Dec.&West 
In.  &Gt.Norlh'n 
Iowa  Central... 
Iron  Railway... 
rk'nv.T.&K.W. 
KanawbaAMich 
Kan.C.  Cl.&Sp. 
K.C.F.S.  &  Mem. 
K.C.Mem.  &  Bir. 
Keokuk  &  West. 
L.  Erie  All.  &  So 
L.  Erie  &  West  . 
LehishA  Hud.. 
L.  Rock  &  M  era 

Long  Island 

Louis. &  Mo. Kiv 
Louis.Ev.&St.L. 
LouisT.&Nashv. 
Louis.N.A&Cu. 
Loiusv.N.O.&T. 
Lou.St.L.&Tex. 
Lynclii).&Dur'rD 
Memphis  ACha^^ 
tMexlcanCent... 
JMex.  National . 
JMexican  K*wa> 
Mil.L.Sh.&Wes! 
Milwaukee  &  No 
Mineral  Riiuge 
Minneap.  &8t.L. 
M.St.P.  AS.S.M. 
Mo.Kan.&Tex.t. 
Mo.Pac.&IronM 
Mobile  (SiBirm. 
Mobile*  Ohio.. 
Montcrcy&M.G 
Nash.Ch.&Stl-.f 
N.Jersey&N.Y 
New  on.  A  So'n 
N.  \'.  C.A  H.H.t 
N.  Y.  L.  E.  &  W . 
N.  y.  Fa.  &  Ohu 
N.  Y.&N.Eng.. 
N.  Y.  &No).'th'u. 
N.  Y.Ont  &  W.. 
N.Y.  Susq.&W. 
Norfolk*  West.. 
N'theast'u  (S.C.I 
North'u  Central. 
Northern  Pacitli 
if.P.&W.OI'n.. 

Ohio*  Miss 

Ohio  River 

Ohio  Southern . . 
Omaha  &St.  1... 
Orefiou  Imp.  Co 
Pennsylvania  .. 
PeoriaDec.iSiEv 

Petersburg 

Phila.  *  Erie... 

Phila.  *  Read's 

Coal&IronCo 

TotallmthCos, 

Pitts.  Mar.  &  Ch. 

Pitt.Slien.&  L.E 

Pittsb.  &  West'i. 

Pitts.Clev.&T. 

Pitts.Paiu.iSiF 

Total  systeu 

Pitti.Youug.&A. 

Pt.  Royal  *Au^ 

Pt.Ro.v.&W.C 


1891. 


November. 
November 
November. 
November. 
Novemlier. 
Sei)temb'r. 
November. 
November. 
November. 
November. 
2d  wk  Dec 
Jd  wk  Dec 
November. 
November. 
2dwk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
November, 
d  wk  Dec 
November, 
d  wk  Dec 
2d  wk  Dec 
Septom  'r. 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
d  wk  Dec 
3d  wk  Dec 
November. 
Sd  wic  Nov 
2d  wk  Dec 
2d  wk  Dec 
WkNov.28 
3d  v.'k  Dec 
3d  wk  Dec 
November 
November. 
November. 
2d  wk  Dec 
2d  wk  Dec 
November 
.November 
November. 
November. 
October... 
November. 
November. 
October . . . 
October . . . 
October . . . 
.November. 
2d  wk  Dec 
October. 
2d  wk  Dec 
•eptemb'r. 
October . . . 
3d  wk  Dec 
3d  wk  Dec 
2d  wk  Dec 
2d  wk  Dee 
2d  wk  Dec 
October... 
October... 
November 
^dwk  Dec 
October... 
October . . . 
October . . . 
October... 
October... 
November. 
.November. 
October . 
October... 
October. 
2d  wk  Dec 
November. 
'Septemb'r. 
Septemb'r. 


Pres.ifeAria. (en.  November. 
Quincy  O.ct  K.C. '  November. 
Rich. &Dauvilio.  November. 

v'ir.  Midland..  iNovember. 

Char.Coi.ifeAu.  [November. 

Ool.  &  Greeuv.  November. 


West.  No.  Car 

Georgia  Pac . . 

Wash.O.A  W.. 

Ashv.  &  Spart. 
Total  Sys'm. 
Rich.  &  Petersb. 
Rio  Or'de  South- 
Bio  Gr.  West. . . 
Rome  W.  *  Ogd. 
Sag.TuscoiaA-n. 
St.L.A*  T.H.B'f- 
St.L.Southw'rn. 
St.PauUfeDul'tb 
S.Ant.&Ar.Pass. 
S.  Fran.&N.Pac. 
Bay.  Am.&Mon. 
Seattle  L.  8.  &  E. 

8Uverton 

eiouxCity&No. 
South  Carolina  . 
So.  Pad  be  Co.— 

Gal.Har.&S.A. 

louis'a  West. . 

Morgan' sL&T. 

N.YlT.&Mex 

Xex.  &  N.  Orl. 

Atlantic  sys.rf. 

Paciflo  system 
Total  of  aU.. 


November. 

November. 

November. 

November 

2d  wk  Dec 

October 

1  St  wk  Dec 

2d  wk  Dec 

November. 

November. 

2d  wk  Dec 

2d  wk  Dec 

November. 

4thwk  Oct 

1st  WkDec 

November. 

IthwkMay 

November 

November, 

November. 


October . 
October . 
October . 
October . 
October . 
October . 
October . 
October . 


1890. 


60,512 
3,002 

43,961 
9,393 
3,346 

56,700 
392,406 

85,048 

20,874 

1,589,116 

185,655 

111,725 

1,886,495 

5,572 

148,429 

15,500 

9,856 

1,694.339 

38.251 

81,55, 

52,691 

2,775 

66,622 

6.337 

4,741 

98.193 

24.705 

8.155 

6.755 

67,831 

28.719 

17.821 

65,721 

60,922 

16.7.54 

430.32 

53,931 

110,639 

13,803 

11,996 

40,064 

146,916 

84,844 

66,000 

55,273 

32,141 

13,400 

192.801 

292,339 

210,311 

530,000 

30,240 

326,717 

74,429 

440,70 

28,398 

16.'290 

1,040,988 

2,895,289 

660,520 

579,318 

41,099 

56,543 

159,151 

195,969 

44.73( 

651.679 

432,454 

639.989 

96.21 

14,525 

13,84 

49,344 

466,856 

5,691.725 

16,807 

40.45 1 

550,115 

.246,918 

2,673,133 

4,920,05: 

3,313 

29,200 

133,79 

48,319 

2(i,891 

43.114 

108,099 

25,186 

27,818 

13,200 

22,953 

530.000 

180.700 

86,200 

63.600 

91,30o 

219.700 

13,220 

14.300 

303.955 

27,081 

8,789 

50,000 

317.609 

8.52'J 

34,780 

116,200 

199,907 

45,941 

11.657 

41,029 

10.150 

13,097 

38,000 

142,800 

530,660 

118,231 

602,382 

32.8.53 

178.048 

1,493,091 

..13,74.4,563 

..5.238.654 


Jan.  1  to  Latest  Dolt, 


1891. 


69,736 
2.853 

39,882 
9.169 
3,523 

52,574 
353,315 

75,872 

19,754 

1,376,630 

64,849 

115.3ea 

1,556,842 

5,138 

151,339 

15.976 

4.728 

1,616,051 

39,487 

90.202 

42,913 

3.124 

52,947 

5,878 

9,264 

86,626 

26,028 

7,501 

4.827 

60,425 

28  931 

18,369 

62,494 

38,119 

26,5 1 2 

389,025 

51,657 

96,854 

7.245 

13.751 

41.373 

131.023 

09.770 

79,247 

53.570 

34.722 

10,639 

155,500 

197,357 

202,837 

497,000 

23,844 

313,652 

61,464 

328,827 

21,285 

19.117 

3.399,.592 

2,712,737 

655,929 

578,918 

36,696 

46,293 

163,228 

173,435 

47,022 

590,386 

495,780 

592,345 

85,465 

14,413 

14,313 

55,593 

422,074 

5,659,867 

15,713 

40,355 

508,009 

2,123,831 

2,151,90(1 

4,275.731 

3,046 

20,100 

138,900 

49,764 

30,478 

31,989 

95.953 

31,635 

34,344 

14,763 

21,375 

542.100 

205,0011 

93,000 

89,t)0U 

90,570 

105.350 

12,100 

14.500 

303,430 

26,285 


* 

681.450 

30,915 

2,293,635 

429,947 

212,643 

2,936,225 

18,624,461 

3.532,976 

1,134,507 

l'',422,402 

1,064.167 

1.170.332 

12,656.893 

37.686 

1,153,142 

155,904 


1890. 


» 

660.406 

29,255 

2,503,867 

450,434 

208,507 

3,162,808 

19,108,009 

3,584,258 

1,073,310 

9,160,972 

626,081 

1,024,668 

10,811,714 

39,304 

1,167,027 

152,509 


16,856,679 

430,165 

3,«21,903 

1,709.673 

31.369 

687.916 

311,957 

293,255 

4,54ti,241 

1,138  869 

338,203 

08.485 

3,087,378 

377.6';- 

677.600 

3,992,0i5 

346.928 

1,472,583 

19,297,788 

2,729,3.17 

3,628,483 

460,939 

152,059 

1,421,886 

6,997.985 

3.999,861 

3,666,062 

3,445,4,37 

1,697,730 

134.10-. 

1.664.096 

2,291,875 

9,005,589 

23,380,598 

256,364 

3,164,265 

796,892 

4,304,753 

245,389 

151,lo2 

40.213,082 

25.381.190 

5,871.765 

5,199,248 

473,709 

2,919,297 

l.'377,701 

8,'^05,786 

546,008 

5,631,503 

24.476,513 

29,521,392 

4,036,217 

677.814 

659,340 

399.877 

3,547,817 

61,630,010 

835,395 

439,300 

4,353,173 

18,217,333 

17,285,414 

35,502,749 

40,94 

300,e64 

l,'i32,08» 

407.90,5 

258.234 

2,16'', 4i9 

1.190,098 

273,31 

29(>,48 

129,877 

238,499 

5.502,000 

2,1  79,215 

881.348 

V(i9.51!l 

963,048 

1,844.070 

liO,440 

150,302 


46,300 

300,01 1 

8.838 

28,350 

104.800 

142,303 

54.158 

12,7.9 

46.667 

13,15? 

15.123 

33,371 

142,115 

469,691 

114,341 

556,192 

25,674 

174,107 

1.340.00, 

3.588,305 

4,900,950 


15,223,351 

411.560 

3,809,744 

1,611,863 

33,868 

537,883 

322.054 

417,920 

4.583,655 

1,151,399 

352,928 

61,864 

2,910,547 

334,113 

570,270 

3,832,430 

303,634 

1,243,051 

18.295,994 

2,527,572 

2,885,647 

381.781 

100,787 

1.629.376 

6.052,235 

3,541,873 

3,738,475 

3,74  5,335 

1,541,364 

114,092 

1,376,570 

1,1:51,260 

8,511,402 

24,084,629 

243,060 

3,095,297 

371,220 

3,437,432 

220.312 

138,373 

36,816,469 

24,308,639 

6,072,057 

5,039,633 

474,551 

2,337,266 

1.316.916 

8,158,690 

516,'205 

5,589,196 

23,715,514 

28,847,424 

3,981,466 

652,148 

526,105 

511,016 

3,782,671 

60,896,939 

753,666 

448,928 

4.317,486 

17,383,758 

15,585,707 

32,969,465 

34,171 

233,926 

1,230,332 

404.727 

241,072 

2,147,269 

1,268,533 

239,362 

285,411 

123,507 

230,549 

5,251,500 

2,090,780 

871,745 

786,700 

891,185 

1,705.575 

137,327 

137.483 


13, 100, 856|  12,628, 21» 


.897 
291, 5S7 
2,464, 2('9 
3,652,621 
100,689 
1,356,668 
4,2-,i7,235 
l,637.sl5 


827,674 
457,368 
114.756 
117,378 
405, 29(' 
1,533,380 

3,704,895 

835,1 -~ 

4.383.000 

187.699 

1,357,872 

10,576,401 

30,971,166 

41,547,567 


281,715 

l,8'-i6',492 
3,611.783 
94,964 
1,267. .501 
3.879.374 
1,378,794 


754,405 
353,642 
146.00* 
9j,333 
282,399 
1,406,202 

3.528,228 

965,406 

4,413,977 

177,34t 

1,566,018 

10,651,002 

29,173,02* 

39,884,615 


Dkcbmbkr  30,  1991.] 
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Bjxoa. 


La  tut  narHlna$  KtpoHml. 


WetkorUo 


•n  P»o.  RR.— 

Coastniv.(ral(  Ootohor 

80.  l)lv.  (Cal.)  U(itob(<r 

Arizona  Dl v..  October.. . 

Hew  Mei.  Dl v.  October . . . 

Spar.  Un.  tt  Col  ln<>|.ti>iiil>'r. 

Btatnii  Isl.  R.  T   X.pvoiiilicr 

8ton)r(!l.A(;Mt..i<)riol)i>r 

Bamuiit  Branch. j.VovcriiiMT 

LykiMiH  V;illi.j-|N(,veiiili,-r. 

Tiifl  liotli  Co's  Novciiilicr, 

T«nn.  MiillaiKl . .  .Vovriiibcr. 

Torre  11.  &  I'oo    H<'|it«iiib'r. 

Texas  A  Pacllli'  |2il  wk  Deo 

Tex.S.ValAN.W.  Itliwk  Nov 

IDI.  A.  A.dcN.  M    Novciulicr. 

Tol.  Col.  A  CIn.  :i(l  wk  Occ 

Jol.A  Ohio  Cent.  :iil  wk  IX»o 

Tol.  P.  A  Weat..  2d  wk  Deo 

Tol.  Bt.  L.  A  K.C.  :i  I  wk  Deo 

Tol.  A  80.  Haven  October 

Ulsu<rADei October 

Onion  Puclfli'- 
Or.S.L.AU.N   October 
Or.Ry.AN. Cd    OctoUor. 
On.  Pao.  D.  A  U,  ii  )ctoliir 

Bt.JO.&GMIsl.'OctnlliT. 


1801, 


All  oth.  lines. 
Tor.U.P.Sys, 

Oant.Br.AL.L. 
Tot.  cont'Iert 

Montana  Un.. 

Leav.Toi).  A  8. 

Man.AI.A  Bur. 

Johit.ownM... 

Grand  t<ital. 

T«rmi)nt  Vallej 

Wabash 

Wab.  Chest.  AW. 
Wash.  Southern. 

West  Jersey 

W.V.Con.A'Pltts 
WestVlr.APitts. 
Western  of  Ala. 
West.N.Y.  APa 
Wheeling  A  L.  E, 
\*i  .Col.  A  AiiR 
W^.Cent.  Lines 
Wriebtav.&Teu 
Zaiic  s.  &  Ohio... 


October 

October... 

October... 

October... 

Octitbcr... 

October... 

October... 

October . . 

October... 

Xoveniber. 

2d  wk  Dee 

Auifnat 

October . . . 
October... 
November 
October . . . 
October. . 
2d  wk  Xov 
:{d  wk  Dec 
.8epteml»'r. 
3<1  wk  Dec 
Xovcinber. 
Istwk  Sept 


227.010 
"00,874 
223,70:1 
106,S04 

12,  J. V) 
OH,  :00 

2.:i:ii> 

l<l."i,'102 

S2,;itl8 

18  7.970 

22.000 

84.571 

108.929 

2.262 

77.818 

6.870 

20.868 

22,8 17 

48.275 

2,680 

33,644 

684,735 

674.987 

6!)0,7:ll 

10tt,69l 

2.517,102 

4,578.246 

102,133 

4.680,378 

55.150 

2.745 

4.591 

62.490 

4,711.624 

15.:t3.-) 

302.000 

6,949 

28.93S 

114.773 

90.959 

22,7iil 

66,603 

79.500 

2.-).458 

66.900 

107,533 

5.8901 

3,607l 


189a 


Jmn.  I  to  UutM  Dmia 


1891, 


224,271 
641,209 
305,833 
102.A^4 

12,876 

6.1.!m:l 

2,l!i( 

119.1175 

79,905 
190,070 

24,189 

ios.ioi 

1,489 
B5,.57ii 

.'^,il2 
30,017 
19.7.'>6 
32,115 

2,675 
32,409 

701  ,.520 

595,847 

.575,985 

103,500 

2,32i),S12 

1,308.01I2 

76,643 

4,383,335 

97,46) 

3.448 

4.463 

105.373 

4,436,022 

14.430 

242,000 

6,4.56 

23,95 1 

114,67K 

9:1.883 

12,5.">0 

■57,766 

61,100 

21,519 

91.3i»l 

96.."i03 

9,0S9 

3.419 


1.087,075 

5,637,833 

1,081.415 

878,048 

9(l.:i80 

97  .'.no 

!>  1 ,2 1  H 
1,176,832 

850,420 
2,030,2.50 

101.008 

268.646 

8,823,302 

43,176 

939,030 

329,»70 
1,146,418 

921,611 

1,867,100 

23,432 

332,204 

6,306,63* 

4.701.223 

4.732.037 

717.046 

18,430.712 

34,887,635 

6(16,458 


IMO. 


1,964,538 

5,412,988 

l,673,31»l» 

866,6^3 

H2.<i(17 
OKI, 7111 

."><),  ■-'OH 

l,o^3..'■8.^ 

8>'0,2  I  ;i 

l,89.<,7l«t 

192,92i 

O.sooiVi'ii 

47,(11  It 
1,(H5.(I2 

3  11,878 
1,157.391 

8!in,:nii 

1,551,8:18 

22,080 

310,400 

6.210,214 
3.910,067 
4,775,432 
1,117,745 
19,81. 5,926 
35,850,783 
857,371 


35,531,11336,717,154 
586,493       786.839 


25.204 

35,153 

616,852 


26,388 

31,670 

844,905 


35,877,022  37,13.t,607 


173,866 

13,184,065 

43,179 

241,194 

1,261,665 

1,011.367 

16l,0"i9 

4i!6.06l 

S..508,4:i9 

1,2  i  1,257 

67S,01.S 

5,047.878 

78,709 

98.586 


178,728 

12,423,364 

38,908 

233,207 

1 ,224,286 

895,H!t3 

93.038 

444.053 

3.438.237 

1,1:12.403 

702.566 

5,131.909 

82.540 

101,224 


*  Hgures  cover  only  that  part  of  mileaKe  located  in  Soutb  Carolina 
'■SS"'''i"S8  given  are  on  whole  Jacksonville  Sontlieastem  Svatem. 
•  The  flgiires  from  Jan.  1  to  date  inolndo  corrections  for  the  flr.it  three 
monthsof  each  year.  6  Kan.sas  City  A  Pacific  included  In  both  years, 
e  Western  and  Atlantic  included  in  Nov.,  1891,  but  not  in  1890. 
a  Includes  earnings  from  ferries,  etc..  not  i{lven  separately,  t  Mexican 
currencv.  c  Includes  Rome  Water.  A  Ogd.  iu  both  years  for  November 
and  the  eleven  months. 

Latest  Gross  Earnings  by  Weeks.— The  latest  •weekly 
earnin{r.s  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Only  13  roads  have  furnished  returns  as  yet  for  the  3d  week 
•f  Dt'cember,  and  tliese  show  a  gain  in  the  aggregate  of  8-  22 
per  cent. 


3(1  tccffc  «/  December. 

1891. 

1890, 

? 

147,068 

532,042 

7,385 

7,244 

53,370 

34,722 

49.5,780 

5,412 

30.047 

32,145 

21.519 

96,385 

Inercate. 

» 

34,261 
115,672 

■■6,.55i> 
1,703 

"i",458 

16,136 

3.909 

10,970 

Deertatf. 

Chesapeake  A  Ohio 

Ohlcairo  Mil.  A  St.  Paul.. 
Fl.  Worth  A  Rio  Grande. 
Louisville  St.  L.  A  Texas. 
Milwaukee  L.  Sh.  A  n  est. 
Milwaukee  a  Norlhern.. 
Northern  Pacific 

$ 

181.332 

677,T]4 

5,626 

13,803 

55,273 

32,141 

432,454 

6,870 

29,8K8 

48,273 

25,458 

107,533 

* 

"\\ib9 

"2.581 
63  326 

Toledo  Col.  A  Cincinnati. 
Toledo  A  Ohio  Ceutnil.. . 
Toledo  St.  L.  A  Kan.City. 
Wheclin<?A  Lake  Krle... 
WlBOOusin  Central  Hues.. 

■■i7!* 

Total(12  roads) 

Net  inereiise  (8-22  p.o.l 

1,616,319 

1,493,529 

190,663 
122,820 

67,815 

For  the  second  week  of  December  there  is  a  gain  in  the  ag- 
gregate of  lO'OO  per  cent,  the  number  of  roads  included  being 


t4 


of 


Kanawha  A  Mleblna  ., 
Kaoaaa  CItr  ain  AMpr. 
Kan.ntr/i.aAUam;. 
KnnoM  ('  Mitin.  A  IMrm 

Keokuk  .*  Wealern 
Luke  Krlp  ,V   W.-.i.  ro' 
l.lllle  Itn,  k  \   M 
"(..oul^v.    K\Mi. 
Lnul'.villf   V    N  , 

M,  , 
Ohi 
oiiiiiKiv.r    .. 

Ohio  Houtlieru 

Peorta  l)e.  itnr  VKvaiinT. 
Rb'h         I.  .,|„   . 

8t    I  ,M 

Tnl.  ,  „„ 

wcttleru  >'.  Y.  A  I'uuu.. 

Total  (87  ma<1«) 

>et  lnereaii«(100ep,B,l, 


D* ^u'tb  '°'""'>^"*'  **'  Paitoa  tuooel  caiaktof  flia  aad  ««rla«  l« 


Net  E«rnlnfr8  .Hniithly  t«  Latwt  DstM,— Tbe  tiriil*  foT- 
lowinK  abows  tlic  net  earning!  reported  Jbia  week.  A  Ml 
detailed  statement,  including  all  ro«da  from  which  moolUy 
returns  can  be  obtained,  is  given  oooe  a  month  In  tbiM 
columns,  and  the  latest  statement  of  thia  kind  will  be  foind 
m  tlie  Chro.niclb  of  December  19,  The  next  will  aoomt  ia 
the  issue  of  January  23.  "    "' 


, OroM  Manttmai, , 


Koadt. 
Bait.  A  O.  Soatbw.b.Oct 

Jan     1  to  Oct.  31... 

July   1  to  Oct.  81... 
Cent.of  New  JeneyaNov. 


1891 
• 

235,005 
2,030,893 

056,884 
1,221,471 


1800. 

• 

2I0.M3 
1.938,968 

»  47,889 
1,231.293 


Jan.   1  to  Nov.  30...  13,046,359  12,486,s29 


Cleveland  A  Canton  bOot. 

Jan.  1  to  Oct,    31. 

July  1  to  Oct. 
OoL  Hock.  v.  A  Tol.. 

Jan.  1  to  Oct, 
Northern  Paclflcb. 

Jan.  1  to  Oct. 

July  1  to  Oct. 
Wis.  Cent,  lines,  b 


72,433  38,142 
602,665       470,5011 

31...       288,626  224,226 

bOct.      335.481  335,147 

31...    2.713.239  2.515,801 

.Oct.   2,993,366  2,922.820 

31... 20.430,938  19..'.2«.16l 

31...  0,727,027  0,567.024 
Oct.      506.014 


537.0«ll 
4.37l,l<07 
2.031,312 


Jan.  1  to  Oct.    31...   4,300,050 
July  1  to  Oct.    31...   1,974,308 
Tot.  both  Co.'».b.. Oct.  3.499.:i     i 
Jan.  1  to  Oct,    31. .. 24.731.  • 
July  1  to  OcU   31.. .11,701..! 
Pennsylvania... Nov.  9,694,723    5,ti39,e6 


!fti  £<tmlm, 

1891. 

93Jt3» 

391,129 

310.346 

3,384,243 

24,084 

210,303 

102, 132 

I6O.704 
1.284.374 
I    1-1  .-.I,; 

1 

1,.'.(><>.393 

787,779 
-'  16 
-78 
.1>14 
1 .9«io,874 


Jan,  1  to  Nov.  30. ..61,630,010  60,806,939  19,916,688  I0.6:3,MB 


Lines  weatofP.AE.NoT.        Inc.    181,124  Inc. 

Jan.  1  to  Nov.  30...        Deo.    810,338  Inc. 

Pittsburg  A  Went.a.. Oct.       133,707       138,900  32,275 

Jan.  1  to  Oct.    31...   1,232,684    1,230,332  315,108 

Pltts.Clev.ATol  a.OcL        48.319         4'5,764  4,919 

Jan.  1  to  Oct.  31...      407,905       404.727  2'<,798 

Pltt8.Paiues.AF. a. Oct.        26,801         30,478  def  434 

Jan.  1  to  Oct.  31...      238,234       241,672  11,727 

Total  system. a Oct.      200.007       219,143  3«,7BH 

Jan.  1  to  Oct.    31..   1,898,823    1,876,734  353,036 

8t.L.A.Ar.U.bch.°.b  Oct.       150,868        146,2-2  81,340 

Jan.  1  to   Oct.  31...   1,173,620    1,087,906  407.084 


2I9,3«2 
789,263 


U%90 

30«3i4» 

I.'VJ2» 

8732S 

4.M« 

33,036 

Ht.90« 

646.903 

4ao,ssi 


M  Net  earuinss  here  given  are  after  iledaclInK  taxea. 
b  Net  earuing.1  here  given  are  before  de<luctiug  laxe*. 

Interest  Charges  and  Snrplns.— The  following  ro«da,  in 
aldition  to  their  gross  and  net  earninm  given  above,  aiao 
report  charges  for  interest,  iStc,  with  the  surplua  or  deficit 
above  or  below  those  charges. 

. October. .    . JmIw  1  Io  OH.  SI.— > 

1891.  1890.  1801.  1800k 

No.  Pae.AWi&Cen—  f  •  •  •        • 

Gross  earnings 3.409,380      3.4.50.<>9t    11,701,335    ll.a«e.SM 

■     -     -    •       l,ti0d.07S      6.713,071      6.583JI1 


Oiioiat'g  oxpenaes.  1,902,134 

Net  earnings  ....   1,307,216 
Hkcei.  Income 103,703 


1,633,806 
23,860 

1,677,666 
1,033,318 


Net  Income 1,700,947 

Fixed  obarges 1.164,483 

Snrpltts 336,462         624,348      1,131,272      l,0OO.*SZ 


4.085.364 
463.309 

3,418.933 
4,317.861 


3.016.t2S 
13l.a83 

3.t38.tOS 
4.037^79 


GENERAL  INVESTMENT  NEWS. 

Amori.an  UUtrict  Telegraph.— Stockholders  will  hoW  • 
special  meeting  on  Jan.  13  to  vote  upon  «  proposition  to  in- 
crease its  capital  stock  from  $3,000,000  to  94,000,000,  aad 
to  ratify  and  approve  the  purchase  of  the  capitnl  stock  of  tho 
Mutual  Di^strict  .Me.4.senger  Company (Umitea)  snd  the  Mutnal 
District  Ttlegntph  Company, 

Called  Honds.— The  following  bonds  have  baw  oai;ei  Cor 
payment : 

BCRLLSOTON  Jt  MUBOCRI  RiTBR  RR.  CO.  IN    NW>W«<-- 

Non-exempt  six  per  cent  bonds,  due  July  1,  UI&    8ef*^f- 
seven  boncls  fur  $1,000  each. 

Nob.      4,431,    4,«>7I.    4,724,    4,(»on,    S.OOA,  a.191.    ft.9>1.    5,*4 

6,288,    5,529,    3,8 "jS,    5,86 ».    5.-"'     •'  •■"  "  '"- 

6,278,    6,121,    t<.489,    6.50«».    <;. 

7,243,    7,3;ft,    7.4;8,    7,4  «l.    '.. 

8,001,     8.O04,     >',2-.'0,    N.2'J4.     ;>..:■•■•.     -,j.  •,  '■.'^•. 

8.346,    8,047.    8,79.,    8,>li,    8,-<4.l,    a.9m.  SjrTS. 

H.I85,    9.3.JJ,    I'.I5I.    11,317,    9.607,    O.CSJ,  9.801.. 

10.01 1,  10,2.>2,  10,ii>9.  ia.:9'<,  10.574. 10.70A.  19J^.  I 
10,0««,  11,120,  11,152.  11.183,  11,335. 11,330,  .Jt^     ' 


-It*. 

.WO, 

.MM, 

•».4»t, 

9JM0. 

•wrri. 
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And  eighteen  bonds  for  $800  each. 

Nos.  1,044,  1,131,  1,185,  1,219,  I,?!!,  1,250,  1,30(3,  l,4il,  1,572, 
1,791,  1,815,  2,059.  2,0il2,   2,165,   2,249,   2,390,  2,423,   2,474. 

The  bonds  bearing  the  above  numbers  will  be  paid  at  the 
oflSce  of  the  New  England  Trust  Co.,  Boston,  on  the  lirst  of 
January,  1893,  interest  ceastng  that  date. 

Canada  Sonthern. — The  official  statement  of  this  company 
is  as  follows  : 

New  York,  Dec.  33,  1891. 

At  a  meeting  of  the  board  of  directors  held  this  day  a  semi- 
annual dividend  of  1}4  per  cent  and  an  extra  dividend  of  one- 
half  per  cent  were  declared,  payable  on  the  first  day  of  Feb. 

A  statement  was  received  from  the  Michigan  Central  Rail- 
road Company  (December  being  estimated),  which  shows 
the  following  results  from  the  business  of  the  past  year  : 

1891  (Est).      1890  UcCl). 

Gross  earnings  of  both  roads $15,005,000       $14,490,000 

OperatiDK  expenses  and  taxes 10,938.000         10,731,000 

Percentage  of  earnings {72'90)  (74'06) 

Net  earnings $4,067,000 

Interest  and  rentals 2,440,000 


Surplus $1,627,000 

Division  as  per  traffic  aareement— 
To  Miolxigan  Central  RE.  Co 1,176,000 

ToCan.  So  Ey. '"o $151  .CO 

Add  income  from  other  sources 8,000 

'Add  halance  from  inoomeof  previous  years        21.0.733 

Balance  Dec.  31, 1891 $674,-33 

IjBss  dividend  1^4  per  cent  de- 
clared June  25 $187,500 

Less  dividend  m  declared  this 
day 187,500 

Iiessextra  dividend  H  per  cent  de- 
clared this  day 75,000         ijO.OOO 


$3,759,000 
2,454,000 

$1,305,000 

949,000 

$356,000 


Balance. 


$221,733 


•  hicago  Junction  Railway  *  Union  Stoclv  Yards. — The 

agreement  made  in  July  last  with  Messrs.  Armour,  Swift  & 
Morris,  the  Chicago  packers,  was  decided  last  Friday,  the  20th 
inst.,  in  a  New  Jersey  Court  (the  State  in  which  the  charter 
w^as  obtained')  to  be  a  valid  agreement.  Subsequently  Chan- 
cellor McGill  at  Jersey  City  granted  an  order  for  the  Chicago 
Stock  Yards  Co.  to  show  cause  why  it  should  not  be  restrained 
from  consummating  the  agreement.  The  terms  of  agreement 
were  given  in  the  Chronicle  of  Sept.  36  on  page  43.5. 

Cincinnati  Jaclison  &  Mackinaw. — At  the  re-sale  of  the 
middle  or  Van  Wert  division  of  this  road  at  Toledo  on  the 
23d  inst. ,  it  was  purchased  on  a  bid  of  $140,000  by  Mr.  J. 
Kennedy  Tod,  Chairman  of  the  Bondholders'  Committee. 
The  entire  property  is  now  under  control  of  the  committee. 

Cincinnati  New  Orleans  &  Texas  Pacific. — This  company 
as  lessee  of  the  Cincinnati  Southern  Railroad  made  a  claim 
against  the  city  otf  Cincinnati  for  damages  because  of  the 
failure  of  the  trustees  of  the  road  to  furnish  proper  terminal 
facilities.  The  claim  being  disputed,  the  lessees  appealed  to  the 
terms  of  the  lea.'se  appointing  arbitrators,  naming  Grover 
Cleveland  and  Clarence  E.  Seward.  When  the  trustees 
were  about  to  appoint  their  arbitrators,  the  city  obtained 
an  injunction.  Now  the  Circuit  Court  has  dissolved  the  in- 
junction, holding  that  the  arbitration  clause  is  binding  on  both 
parties,  and  that  the  trustees  are  empowered  to  act. 

J^'lint  &  Pere  Marquette.  —  At  Lansing,  Michigan,  De- 
cember 23,  the  Supreme  Court  confirmed  the  Flint  &  Pere 
Marquette  Railroad  Company's  title  to  16,000  acres  of  land, 
said  to  be  valued  at  about  $1,000,000  and  contested  by  the 
State  of  Michigan.  The  State  claimed  the  lands  by  virtue  of 
the  swamp  land  grant  of  Sept.  88,  1850,  while  tiie  railroad 
claimed  title  through  an  act  of  Congress  and  through  the  act 
of  the  Legislature  referred  to. 

Indianapolis  Decatur  &  Western.— A  new  plan  for  the 
reorganization  of  this  road  has  been  matured  by  holders  of 
the  junior  securities  and  has  already  secured  the  approval  of  a 
majority  of  the  second  mortgage  and  income  holders.  A 
prompt  deposit  of  securities  is  desired  to  enable  the  commit- 
tee to  co-operate  with  the  bondholders'  committee  of  the  In- 
dianapolis Decatur  &  Springfield  mortgage  and  hasten  the 
foreclosure  sale  and  reorganization.  The  plan  provides  for 
turning  over  the  property  to  the  Cincinnati  Hamilton  &  Day- 
ton RR.  by  giving  that  company  a  majority  holding  of  second 
preferred  and  common  stock  in  consideration  of  the  guaran- 
tee of  principal  and  interest  on  $2,200,000  five  per  cent  first 
mortgage  bonds.  The  road,  which  has  hitherto  been  without 
terminal  connections,  will  by  this  move  be  relieved  of  expenses 
belonging  to  an  independent  organization  and  will  give  the 
C.  H.  &  D.  a  western  extension  from  Indianapolis  to  Decatur 
of  150  miles.  The  fixed  charges  will  be  reduced  from  $126,000 
to  $110,000.  The  plan  further  proposes  the  issue  of  $500,000 
first  preferred  stock,  $3,000,000  second  preferred  and  $3,250,- 
000  common.  The  Indianapolis  Decatur  &  Western  first  mort- 
gage holders  are  offered  par  in  first  prefen-ed  4  per  cent  stock 
and  25  per  cent  in  the  6  per  cent  second  preferred.  The 
second  mortgage  holders  are  offered  par  in  the  second  pre- 
fwred  stock  and  are  assessed  1  per  cent;  the  incomes  are 
offered  125  in  common  stock  and  are  assessed  3  per  cent. 
Copies  of  the  plan  may  be  had  and  deposit  of  the  securities 
made  at  the  Metropolitan  Trust  Co.,  37  Wall  Street.  The 
committee  in  cliarge  of  the  plan  are  Messrs.  John  E.  Rislev, 
W.  T.  Hatch  and  T.  B.  Atkins.  ^ 

A  -^^  IntiJanapolis  recently  the  Circuit  Court  appointed  James 
A.  Wilderman  as  a  receiver  to  collect  any  funds  that  might 


be  adjudged  due  on  an  old  subsidy  claim.  Tlie  amount 
involved  is  but  a  few  thousand  dollars.  Telegraphic  advices 
stated  that  a  receiver  for  the  road  had  been  appointed,  which 
is  erroneous,  there  being  no  change  in  the  status  as  regards  the 
road,  which  is  in  the  hands  of  the  trustees  of  the  Indianapolis 
Decatur  &  Springfield  mortgage. 

Lake  Shore  &  Michigan  Sonthern. — The  following  is  an 
ofiicial  statement  issued  from  the  office  : 

New  York,  December  23,  1891. 

At  a  meeting  of  the  board  of  directors  of  this  company  held 
this  day  a  semi-annual  dividend  of  2i,^  per  cent  upon  its  capital 
stock  was  declared,  payable  at  the  Treasurer's  office  on  the 
first  day  of  February  next,  and  also  an  additional  dividend  of 
1  per  cent,  payable  at  the  same  time  and  place. 

Following  is  a  statement  showing  the  result  of  the  business 
of  the  year  1891  (December  being  partly  estimated)  compared 
with  1890 : 


1891  (Est.) 

Gross  earnings $21,460,000 

Operating  expenses  and  taxes 14.652,800 

Percent (68-28> 

Net  earnings $6,807,200 

Interest,  rentals  and  dividends  on  guar- 
anteed stock 3.340,000 


Balance  to  stock $3,467,200 

Equals  per  share ($7  01) 

Amount  of  dividends  at  6  per  cent 2,937,990 


Surplus  for  the  year. 


$499,210 


Increase  in  gross  earnings 

Increase  in  expenses 

Increase  in  net  earnings 

Decrease  in  interest  and  rentals. 
Increase  in  balance  to  stock 


1890  <i.clual.) 
$20,865,759 
14.220.481 
(68-15) 

$6,645,278 

3,344,735 

$3,300,543 

(*6-67) 
2,967,990 

$332,553 

$594,'i4]  =  2-86  per  ct. 

432,310  =  2  34  per  ct. 

161,922  =  2-44  per  ct. 

4,735  =  0-1 5  per  ct. 

166,657  =  5-05  per  ct. 

The  gross  earnings  for  the  year  are  the  largest  in  the  history 
of  the  company.  Expenses  include  all  expenditures  for  the 
year.  Nothing  has  been  charged  to  construction  or  equip- 
ment since  1883.  The  outlays  in  1891  for  new  equipment  (in 
excess  of  maintenance  and  renewals)  were  $330,000;  and  for 
second  track,  new  sidings,  heavier  iron  bridges,  and  reduc- 
tion of  grades,  $1,010,000,  making  an  aggregate  of  $1,330,000. 
The  funded  debt  has  been  decreased  during  the  year  $350,000 
by  the  operation  of  the  sinking  fund. 

LouisTille  EvansTille  &  St.  Louis. — A  special  meeting  of 
stockholders  at  Belleville,  111.,  considered  propo.«iitions  for 
an  increase  of  capital  stock  and  for  the  purchase  of  the 
Kentucky  and  Indiana  bridge  across  the  Ohio  River  between 
Louisville  and  New  Albany.  Both  propositions  were  voted 
down.  That  for  tlie  increase  of  capital  because  it  was  not 
thought  necessary,  and  the  other  for  the  reason  that  it  was 
not  suitably  stated.  The  stockholders  were  in  favor  of 
purchasing  the  bridge,  but  wanted  the  proposition  put  in  a 
different  way.  After  some  discussion  a  proposition  to  author- 
ize the  directors  of  tlie  company  to  purchase  the  bridge  was 
submitted  and  voted  upon,  with  the  result  that  it  was  carried, 
and  is  now  under  the  consideration  of  the  bridge  owners. 

Manhattan  Elevated. — An  important  point  has  been  won 
by  the  city  under  a  decision  rendered  by  Justice  Ingraham 
of  the  Supreme  Court.  The  suit  was  brought  to  compel  the 
Manhattan  Elevated  Railway  to  render  an  accounting  of  the 
amount  due  the  city  under  the  law  of  1867,  whereby  the 
Yonkers  &  West  Side  Elevated  Railroad  Company  was  re- 
quired to  pay  5  per  cent  of  its  net  income  from  passenger 
traffic  into  the  city  treasury  "  as  a  compensation  to  the  cor- 
poration tliereof  for  the  use  of  the  streets  thereof."  The  New 
York  Company  succeeded  the  West  Side  Company  in  opera- 
ting the  Ninth  Avenue  line,  and  built  and  operated  the  Third 
Avenue  line,  until  1879,  when  they  were  all  merged  in  the 
Manhattan  Company.  The  amoilnt  involved  in  this  par- 
ticular suit  is  said  to  be  about  $200,000,  but  much  more  is  in- 
volved in  the  general  decision  if  it  is  sustained  by  the  Court 
of  Appeals. 

Micliig'an  Central. — The  following  statement  of  this  com- 
pany is  official : 

New  York,  Dec.  23, 1891. 

At  a  meeting  of  the  board  of  directors  of  this  company, 
held  this  day,  a  semi-annual  dividend  of  2  per  cent  upon  its 
capital  stock  was  declared,  payable  on  the  first  day  of 
February  next,  and  also  an  additional  dividend  cf  \%  per 
cent,  payaljle  at  the  same  time;  the  transfer  books  to  be  closed 
on  the  31st  inst. 

Following  is  a  statement  of  the  business  for  the  year  com- 
pared with  that  of  1890,  December,  1891,  being  partly  esti- 
mated : 

1891  (Est.)  1890  fActnal.) 

Gross  earnings $15,005,000  $14,490,000 

Operating  expenses  and  taxes 10.938.000  10,731,000 

Percent (72-90)  (74-06) 

$3,759,000 
2,454,000 


Net  earnings $4,067,000 

Interest  and  rentals 2,440,000 

Surplus  earnings $1,627,"00 

Proportion  to  Canada  Southern  Co 451,000 

Proportion  to  Michigan  Central $1,176,000 

Income  from  investments .* 55,000 


Net  income $1,231,000 

Equals  per  share  for  Michigan  Central ($6-57) 

Dividend  2  per  cent  Aug.  15 $374,764 

Divldena  dcoliired  this  dav 374,764 

Ext.  div.  lis p.c.  declared thisday  281,073     1,030,601 

,,     Balance $200,399 


$1,305,000 
356,000 

$949,000 
57.000 

$1,006,000 

($5-37) 
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New  York  Stcick  Exchiinirn— New  MeenrltlpH  l,lnti»«l.-i l.» 

GoyerninK  Commui.i  of   tin- Hiock  Kxi-lmnni"  liav.-  Imtpd  the 
foUowinic  BeouritiuH  : 

II.UNOI8  Cektrai.  UK.  (o.-jeoo.l  00  Midltlniml  4  par  sent  ivld 
bonds  of  lUft'J,  miiklUK  lotnl  ninouut  llstml  (Hft.iKW.ooil. 

E»(tT  TKNNKS.HKK  VlU.ilMA  A  Okokcii*  Kailwat  CO.  ■#•.00.000  ad- 
dlHonal  .(lylpim-iit  iiiid  Imi.rovijiiiriil  iiiortftiiKti  ft  per  cent  (told  buud< 

li.i.is..ii<  Ckntkal  ItK.  <•,..  -*;«•  1,000  oddiUouul  cBidtal  (took. 
niakliiK  total  nnioiiiit  ll-tvd  i|(l."i.(HM).(KM).  'iw". 

Louibvn.LK  At  Namivilik  KH.  to.  —  $32h,(K)0  ■ddlttoniil  Hmt 
il'e'ted'JroasV.wo!'"  "'°'""*™'  ^""'  '^"*  """<*"•  "•»»t'o«  WUl  amouiit 

8T.  Paii.  MiNSKAroLW  &  MAKiTonA  Rr.  (•<>.-»lM,(K)0  addi- 
tional conHolldutfrt  luortKiiKu  0  per  cent  it»M  iumiU  (Intercut  rcdiioed 
to  A^  vvT  i-ciil  aiul  «(>  BlanipiHl),  iiinkiuK  totiil  nnioiiiit  linli-d  ♦••s  14a: 
000,  of  wbuli  *i;i,:t44.wiO  me  iii  ti  per  cent  nuil  *15,oi»U.0«Oare  ■'( 

JoKFoi.K  &  WE8TBRN  RR.  Co.-*10^,000  additional  S  per  cent 
lOO-year  inortgaKe  gold  bonds,  luakluit  total  amount  lUtod  t^AWi  ooo 

CHICAGO  &  NohTiiw  1 8TKUS  Raii.wav  Co.  -  70,7.'^.'i-5a  iilian-ii 
addltloual  common  slock,  tUo  same  Ik'Iui,'  u  part  of  KM)  OTt-i-as  nbarva 
which  nrc  now  In  the  coiiipany'B  tmiRiiry.  fhe  lommltt.e  rr.«.mmoud» 
that  on  Doc.  ■2!<,  IBOl  Uicrobe  lulded  to  the  li»t  bucU  portion  of  tba 
aliove  nicDtloued  addllioiinl  oonmioii  capital  ntock  a«  »lionld  have 
been  Issu^-d,  us  per  olllclul  notice.  In  cxcIianKP  tor  .Milwaukee  Lake 
Shore  &  WeHteru  Railway  Company  Klock,  and  the  name  amount  !if  the 
latter,  taken  In  cxcUant;c.  to  be  Btrlckeu  from  the  IIhI:  also  that  thlo 
committee  he  empcwered  to  add  to  the  H.-t,  from  time  to  time  such 
amounts  of  •  hlcan"  &  Northwestern  common  stock  lo  the  extent  of 
»7.«75,S56   as  they  shall  receive  notice  has  been  issueil  In  exehaiiKc 

Montana  Ckntual  Railway  Co.— $1  ..-iOO.OOO  uddlUoual  first  luo'rt 
K»KO  &  Pf  cent  gold   coupon   bonds,  making  total   amount   Usted 

Ulsteh  &  Delawabk  Railroad  Co. -$1,393,000  flrat  consoli- 
dated mortgage  5  per  cent  gold  bonds. 

PITTSBITHO     .^HKNANa'>    &     L  VKK     Kkib     Kailroad    CO.— 82,740.000 

first  mortgage  5  per  cent  gold  bonds  of  1S90-1D04, 

Northern  Pacittc— Oregon  &  Wash.— The  Philadelphia 
Press  says:  "On  the  application  of  Charles  B.  Wright,  of 
this  city,  the  United  States  District  Court  for  OreRon  has  ap- 
pointed W.  U,  Tyler  receiver  of  the  Oregon  &  Washington 
Territory  Railroad  Company.  These  lines  are  known  as  the 
Hunt  system,  and  they  were  purchased  by  Mr.  Wright,  who 
now  practically  owns  the  property  in  his  own  right.  Tlie 
mileage  of  the  system  is  about  170  miles,  and  the  road  runs 
through  the  wheat  fields  of  the  Walla  and  Snake  River  valleys 
in  Eastern  Washington  and  Oregon.  Mr.  Wright's  object  m 
placing  the  lines  in  a'receiver's  hands  is  to  reorganize  the  sys- 
tem under  one  mortgage  instead  of  three,  which  are  now  in 
existence." 

PUtshnr^  Shenango  &  Lake  Erie.— The  first  mortgage 
50-year  5  per  cent  gold  bonds  of  this  company  have  been  listed 
this  week  on  the  New  York  Stock  Exchange.  The  mortgage 
is  for  |3,000,0tX),  and  is  the  only  lien  upon  the  property ; 
$200,000  of  the  issue  remain  in  the  company's  treasury  to  pro- 
vide for  the  Conneaut  extension  of  13i^  miles,  which  is  nearly 
completed.  The  earnings  from  July  1,  when  the  through  line 
to  Wallace  Junction  was  completed,  to  Nov.  1  have  been 
gross  $144,231  and  net  $57,293;  the  fixed  charges  for  the 
period,  $45,636.  A  map  and  statement  of  the  Pittsburg 
Shenango  &  Lake  Erie  may  be  found  in  our  Investors'  Sup- 
plement. 

Richmond  &  W.  P.  Terminal.— The  committee  of  stock- 
holders consists  of  Mr.  F.  P.  Olcott.  Colonel  Oliver  H.  Payne, 
F.  D.  Tappen,  President  of  the  Gallatin  National  Bank  ;  W.  H. 
Perkins,  president  of  the  Bank  of  America;  and  Henry  Budge, 
of  Hallgarten  &  Co. 

Sonth  Carolina  BE. — The  Central  Trust  Company  an- 
nounces that  the  agreement  for  the  reorganization  of  the 
South  Carolina  Railway  Company,  dated  July  2,  ia:S9,  having 
been  declared  inoperative  and  abandoned,  the  holders  of  the 
securities  deposited  under  said  agreement  may  withdraw  the 
same  upon  surrender  of  their  respective  reorganization  certifi- 
cates. Another  reorganization  committee  has  been  formed  in 
lieu  of  the  previous  one,  consisting  of  Messrs.  Frederic  P.  Ol- 
cott, president  of  the  Central  Trust  Company,  Gustave  J. 
Wetzlar,  F.  S.  Smithers,  Otto  Lowengard  and  Henry  P.  Tal- 
madge,  all  large  owners  of  the  securities  of  the  South  Carolina 
Railway  Company.  Holders  of  income  bonds  and  stock  will 
be  required  to  pay  an  jissessment  of  10  per  cent  upon  the  par 
amount  of  their  securities,  payable  2J^  per  cent  at  the  time  of 
deposit,  and  the  balance  in  instalments,  March  15,  April  15 
and  May  15. 

PL4.V. 
WEW  8ECCRITIK8. 

I.— Five   per  cent  flfty-year   mortgage  gold   bonds,  Issue 

limited  to «6..TOO,000 

II.— First  preferred  stock 2,500,000 

ni.— Second  preferredstock  (6  per  cent  cumulative) 3.000,000 

IV.— Common  stock 4,400,000 

application  of  BKC(7RITIE8. 

The  new  securities  will  be  created  for  the  purpose  of  taking  np  exist- 
ing securities  and  providing  for  cash  requirements  and  as  a  reserve  for 
future  uses,  as  follows: 

I.— B'lvo  per  ceut  flfty-year  mortgage  gold  bonds: 
To  provide  fo- present  purcha.se-money  first  consolidated 

mortgage  gold  bonds  and  Interest,  about $5,200,000 

To  provide  for  prior  lien  bonds  about 300,000 

To  provide  for  car  trust  scenrities ;  for  Improvements  and 
betterment  of  the  property  and  the  purchase  of  new 
equipment ;  for  costs  and  expenses  or  foreclosiue  and 
reorganization  and  other  cash  requirements 800,000 

96,300,000 


II.— First  Prefered  Stock : 

For  present  purchase-money  second  oonsolldatea  mort-  «_„„_- 

gage  bonds  and  interest,  about '  'Sto'SUS 

As  a  reserve,  about. 870aM)0 


911,500,000 


111.  -Heeotid  ptrferrrd  atoek  S 
For  |iiv<rul  putrbaa*-iuuaa*  Iubwh  bMHl*  iMh 

niHiiii 
Kilt  . 
To- 

noi.—      -...*..* ...AH. *    |l»liy,    ItlHMli   .  . 

KeMttMl  lor  fnturr  nM|uli«ni*au,  alHMil.  


tV.— Cjiminnn  stock  : 

For  I'"—  "I 

For  I 

Kern 


''  \    hiililerii  wIm 

'■  .'iiU  i»«  iirii>l<li'il  III  ihi 

'•  i.^lf     llelNKll     .r    till-    , 

til  .Miv  1 'i^K  I1..1  «  111  1.C  ciituied.  on  thu  complcil'iu  » 

tiou  and  the  aiirrcnder  of  ihrlr  respMtiT*  raorgaal.  • 

to  receive  new  necuillle..  an  fnlluwa: 
For  f<neli  present  piirrbMW  money  saeoad  o 

faire  bonil.  wlUi  coupons  malurtOK  on  an.i 
HHiBltaihed: 

New  llrst  preferred  stock  at  imr  to  ili 
olpal  of  such  lioml  and  the  c<iii|m>iik  •■ 

Clued  on  such  bund  nt  the  dnt4<  fniiii    -  .,„ 

suob  preferred  stock  shall  coiuniaDes  to  arcriie. 
For  each  91,000  purchase  ninnry  IncooM  bond,  larlodlac  tOpar 
cent  aasesnoent  imid  In  cash : 

New  second  preferredstock,  at  par MM 

New  common  stock,  at  par 'iU 

For  each  9100  share  of  stock,  Ineludlna  10  par  Mai'aaMMaiat 

paid  In  oasb :  —— • 

Now  common  stock..  m 

Hew  second  preferred  stock XJ 

[A  stockholder  writes  to  the  editor  of  the  CrbonicUC  objaet- 
ini;  to  this  nlan  as  too  unfavorable  to  hU  intereals,  and  mn : 
"  The  shareholders,  after  inving  a  cash  aaMnment  of  10  par 
cent  are  to  forfeit  one-half  of  their  present  holdioK*  and  will 
then  have  only  about  25  per  cent  of  the  entire  capital  itock.'^ 

Railroad  Constrnetion  in  1N91.  -The  Railway  Age  ond 
Northwestern  Railroader  say  a  of  1-91  :  •'  New  track  baa  been 
laid  in  forty-three  States  and  Territories,  on  849  linaa  aad 
branches,  to  an  uggregate  of  4.16^  mile>.  This  increaaca  tb* 
railway  system  of  the  United  States  to  171,000  miles.  The  onlr 
portions  of  the  country  in  which  no  new  track  was  laid  thw 
year  are  the  States  of  Delaware,  Connecticut,  Nevada  and 
Missis:-ippi.  The  States  which  added  the  greateat  average  arc 
Pennsylvania,  Georgia,  Washington,  South  Carolina,  New 
York,  Montana,  Virginia  and  West  Virginia. 

Toledo  Ann  Arbor  A  North  Michigan— Oreen  Bay  Wia«Ha 
A  St.  Paul.— It  is  officially  announced  that  a  contract  bw 
been  signed  between  the  Toledo  Ann  Arbor  &  North  Micbixaa 
and  Green  Bay  Winona  &  St.  Paul  railroads,  in  conjonctko 
with  the  Delaware  Lackawanna  <K  Western  Railroad  Com- 
pany,  for  the  transportation  of  freight  and  passenger  traflle 
between  all  points  east  of  Manistee  aad  St.  Panl,  Minneapolis, 
Minnesota  Transfer,  La  Crosse  and  Winona,  thereby  estab- 
lishing another  through  line  between  the  Northwest  and  tbe 
Atlantic  seaboard,  via  tbe  Green  Bay  Winona  &  St.  Paul 
Railroad  Company,  to  Kewaunee. 

Wabash. — The  purchasing  committee  of  tbe  Wabaah  St. 
Louis  &  Pacific  ap(>ointPd  by  general  mortgage  bondboldei* 
and  collateral  trust  bondholders,  under  an  agreement  entered 
into  July  15,  1885,  have  issued  a  report  giving  an  outline  at 
their  oiierations  in  the  reorganization  resulting  in  the  tiresent 
Wabash  Railway  Company.    To  quote  from  the  report. 

"The  result  of  the  reorganization  is  a  reduction  in  obliga- 
tory interest- bearing  debt  from  $98,600,175  to  $48,000,000,  and 
in  amount  of  fixed  interest  charges  from  $6,592,000  to  $3,M7,'- 
000.  The  value  of  this  reduction  to  tbe  proprietors  of  Om 
Wabash  is  strikingly  appiirent  when  it  is  borne  in  mind  tbftk 
the  lices  now  operated  earned  $1,904  net  per  mile  in  1890,  m 
against  $7.54  net  per  mile  in  1884,  with  freight  rates  two  i 
per  ton  per  mile  lower  in  1890  than  in  1884.  In  1890  tbe  < 
pany  operating  1,750  miles  of  road  moved  8,883,858  tooa  of 
freight,  against  6,358.761  on  3.453  6  miles  in  1884.  Tbe  net 
earnings  per  ton  per  mile  in  1890  were  0*168  against  O'lDO  in 
1881,  with  rates  reduced  in  the  former  year  two  mills  per  ton 
per  mile."    »        •        * 

"  Every  mile  of  tbe  present  Wabasb  system  is  beliered  t» 
be  fairly  pro<iuctive,  and  if  judiciously  managed  should  b^ 
come  more  valuable;  but  the  prniirietors  should  not  tgnara 
the  fact  that,  including  a  part  of  the  debenture  bonds  and 
stock,  the  company  is  over-capitalized  to  the  extent  at  least 
of  such  bends  and  stock  as  were  U<sued  in  acquiring  s<.>me  of 
the  lines  which  have  passed  into  other  hands.  Judicious  ad- 
ditions to  the  system  by  extension  and  tbe  couatructioa  of 
connecting  links  may  be  of  great  importance  in  giTing  i 
for  its  necessary  growth  and  expansion:  but  beyond 
ments  to  perfect  and  strengthen  the  present  system  by  I 
pendent  and  shorter  Unes  between  important  termiaal  Doiata 
embraced  within  it,  no  action  seems  to  be  required  in  tae  in- 
terest of  the  proprietors." 

The  aggregate  receipts  of  the  committee  Imt«  been  $13,747,- 
586  and  the  expenditures  $I8,T-.>2,67S,  iMTiag  •  faalanoa  of 
$24,a59  in  the  hands  of  the  committee.  Several  claims  an 
still  outstanding,  but  the  available  assets  wilt  doubtless  ba 
eufBcient  to  settle  tbvro  and  to  repay  a  portion  of  tbe  advaoM 
made  by  the  Wabasb  Western  Railway  Company. 

The  re|K)rt  is  signed  by  the  committee  as  origipaUy  eom 
8tltute<l,  viz.:  Messrs.  James  F.  Joy,  O.  I).  Ashley, Thomas  H. 
Hubbard  and  Kdgar  T.  Wellps.  anil  bound  in  with  the  report 
are  copies  of  the  agreements  and  plans  which  re«nlied  in  tba 
reorganization.  The  psmpblets  can  be  obtained  at  tba  oflte* 
of  the  conipany,  195  Broaoway. 
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COMMERCIAL     EPITOME. 

Thursday  Night,  Dec.  34,  1891. 

Tc-morrow  being  Christmas,  a  legal  holiday,  business  was 
wholly  suspended  and  the  leading  Exchanges  adjourned  this 
evening  until  Monday.  General  trade  has  been  dull,  but  the 
speculations  in  leading  staples  have  not  been  without  points 
of  interest  and  importance.  Breadstuifs  show  a  uniform  de- 
cline under  the  very  free  movement  of  the  crops  at  the  West, 
the  supplies  of  wlieat  and  corn  being  notably  excessive.  The 
vast  accumulations  of  th^  stocks  of  cotton  have  caused  much 
anxiety  in  tliat  branch  of  trade,  preventing  any  material 
recovery  from  the  extreme  low  prices  made  last  week  and 
finally  causing  a  further  decline.  The  weather  has  been 
unseasonably  mild.  •• 

Lard  on  the  spot  has  been  dull  and  closes  quiet,  with  prices 
showing  some  irregularity;  prime  City  quoted  at  6g605c., 
prime  Western  at  6'37}^^c.  and  refined  for  the  Continent  at 
6'50g6'75c.  The  speculation  in  lard  for  future  delivery  was 
at  declining  prices,  there  being  a  sharp  break  in  values  on 
Wednesday  in  sympathy  with  the  cheaper  corn  market;  but 
to-day  a  demand  to  cover  contracts  caused  a  partial  recovery 
and  a  steady  closing. 

DAII.T  aiiUgraa  pbiobs  of  labs  futubes. 


Jaijnary  delivery c. 

JFerauary  delivery c. 

March  deliveiy..., c. 

May  delivery o. 


Sal. 

Hon 

Tuet. 

Wed. 

TKur. 

6-38 

6-40 

6  43 

6-3y 

6-3ti 

6  47 

653 

6-52 

642 

6  46 

6-56 

6(2 

662 

6-52 

6-36 

6-73 

6-77 

6  74 

667 

6  68 

Fri. 

a 


Pork  has  been  dull  at  lower  figures  than  those  given  last 
week;  quoted  at  $9  25  J9  50  for  old  mess;  $9  75;a  10  25  for  new 
mess,  |9  50  for  extra  prime  and  §13  50®  14  50  for  clear.  Beef 
has  been  dull;  extra  mess,  $7®  7  50;  packet,  $8  50(39  50;  fam- 
ily, $10@  13  per  bbl.;  extra  India  mesa,  §16  50®  19  per  tierce. 
Beef  hams  are  quiet  at  |13  75®  13  per  bbl.  Cut  meats  have  been 
quiet,  although  prices  are  somewhat  cheaper  at  51^ (a  53^c.  for 
pickled  bellies,  4»^@4;gC.  for  pickled  shoulders  and  73^a7J^c. 
for  pickled  hams.  Tallow  has  been  fairly  active  at  4J^c., 
closing  steady.  Stearine  is  quiet  at  7®  73^0.  in  hhds.  and  tcs. 
Oleomargarine  if  firm  at  5;!^c.  Butter  is  in  better  demand  at 
S3130c.  for  creamery.  Cheese  is  very  firm,  but  quiet,  at  10® 
llj^c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  been  quiet  and  prices  have  declined, 
owing  to  increased  supplies.  Rio  No.  7  is  quoted  at  IS^c. 
Yesterday's  sales  included  Rio  No.  7  to  be  shipped  atlSc,  c.  & 
f.  Mild  grades  have  been  fairly  active  and  firm;  good  Cu- 
cuta  is  quoted  ;at  30c.  The  speculation  in  contracts  has  been 
quiet,  and  prices  have  declined  under  weaker  Brazilian  ad- 
vices.   The  close  was  firm,  with  sellers  as  follows  : 

?«"e™''<''' 12-450.  I  Ma' ch ll-80c  I  June 11-60P 

Jao'iafS' 12-20C.    AiTil ll-70c.    July ueo, 

ieDiuary ll-8£c.  I  May 11-eOo.  |  Aug ll-60c. 

—a  decline  of  10®  70  points  for  the  week. 

Raw  sugars  have  continued  dull  and  values  have  weakened 
a  trifle,  closing  at  3c.  for  fair  refining  muscovado  and  3  5-16c. 
for  centrifugals,  96-deg.  test.  Refined  sugars  have  been 
quiet,  but  steady;  crushed  is  quoted  at  5@5i,^c.  and  granu- 
lated at  4@43^c.     There  was  no  tea  sale  on  Wednesday. 

Kentucky  tobacco  has  been  quiet;  sales  for  the  week  are 
only  about  200  hhds.,  but  prices  are  steadily  maintained.  In 
seed  leaf  a  fair  volume  of  business  has  been  done  and  sales 
aggregate  900  cases,  as  follows:  250  cases  1890  crop,  Penn- 
sylvania Havana,  13@40c.;  300  cases  1890  crop,  Wisconsin 
Havana,  13@14o.;  100  cases  1890  crop,  Zimmer's,  12ffll3i^o  • 
150  cases  1890  crop,  State  Havana,  14®  30c.,  and  ICO  cases 
sundries,  6@35c.;  also  700  bales  Havana.  70@$1  15,  and  350 
cases  Sumatra,  SI  95@2  85. 

On  the  Metal  Exchange  the  market  has  been  more  active 
«or  Straus  tm,  the  sales  for  the  week  aggrei;ating  200  tons, 
and  16o  tot.8  yesterday,  mostly  at  19-85c.  for  December  and 
January  but  i„clading  15  tons  for  D.-cember  at  ig^^c.  In^^ot 
copp  r  xs  nnminally  firmer  at  lOSS.;.  for  Lake.  Domestic  lead 
18  nominal  at  4i^c.     Iron  has  been  dull. 

I^efined  petroleum  is  qwted  a  6-45o.  in  bbls.,  7-70c  in 
cast^  and  3-95c.  in  bulk;  naphtha  5- 50c.;  crude  petroleum  5-7<.c 
tt  bbb.  and  3-30C.  in  bulk.  Crulo  certtficates  closed  yester- 
aayat  59^0.  Spirits  turpentine  is  firmer  at  av^.t^iHo 
cosing  stroug.  Rosins  are  also  firmer  at  §1  37^,' ,«l  45  fo," 
stnyned  Hops  rather  tend  upward  and  wool  is  steady, 
tB'jugh  quiet.  ■' 


COTTON. 

Thursday,  P.  M.,  December  24,  1891, 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  six  days  end- 
ing this  evening  the  total  receipts  have  reached  330,79(i  bales, 
against  277,934  bales  last  week  and  295,501  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1891, 
4,5TC,131  bales,  against  4,335,208  bales  for  the  same  neriod  of 
1890,  showing  an  increase  since  Sept.  1, 1891,  of  334,923  bales. 


Receipts  at- 


aalveaton 

El  Paso,  &c... 
Hew  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &c 
Charleston 

Port  Royal,&c 
Wilmington 

W8*i'gton,&c 
Norfolk 

West  Point... 

N'wp'tN'8,<&c. 
New  York 
Boston.... 
Baltimore 
Phlladelph'a.&c 


Sal. 

JlfOJl. 

Tiies. 

Wed. 

Tfiura. 

Fri. 

7,696 

10,501 

4,851 

4,021 

4,632 

863 

12,001 

17,221 

34,926 

8,557 

16,483 

1,715 

3,086 

2,820 

1,352 

1,156 

343 

4,821 

7,452 

5,820 

5,134 

4,733 
5,231 

2,318 

4,187 

1.912 

1,867 

2,552 

1,423 

1,809 

1,067 

1,036 

833 

•      82 

C3 
O 

2,425 

5,023 

5,192 

2,922 

3,333 

W 

1,490 

1,939 

1,530 

5,912 

3,009 
947 

855 

661 

910 

1,119 

629 

335 

687 

547 

396 

901 
2,739 

138 

336 

720 

960 

195 

35,247 

52.982 

60,625 

33,276 

43.660 

Total. 


31,701 

863 
89,188 
10,129 
343 
27,990 
5,231 
12,896 


6,168 

82 

19,195 

13,880 

947 

4,174 

2,866 

2.739 

2,399 

230,796 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1891,  Mil 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 

1891. 

1890. 

Slock. 

Dee.  24, 

This 

Since  Sep. 

This 

Sitice  Sep. 

1891. 

1890. 

Week. 

1,  1891. 

Week. 

1,1890. 

aalveston... 

31,701 

822,088 

38,173 

725,228 

116,713 

118,313 

El  Paso.&o. 

863 

18,503 

918 

9,719 

(few  Orleans. 

89,188 

1,439,747 

96,877 

1,181,152 

441,405 

302,924 

Mobile.   ,     . 

10,129 

185,750 

14,119 

192,270 

43,233 

47,194 

Florida 

343 

14,934 

7,013 

31,593 



Savannah. .. 

27,990 

755,136 

31,109 

752,632 

128,299 

131,228 

Bruns.,<feo. 

5,231 

115,258 

6,343 

118,913 

11,094 

14,216 

Oharleston  . . 

12,896 

366,533 

16,878 

320,612 

79,753 

59,570 

P.  Boyal.Ac 

1,247 

529 

Wilmington . 

6,163 

132,710 

3,802 

142,883 

20,861 

20,893 

Wash'tn,&c 

82 

1,530 

253 

2,165 

...... 

Bforfolk 

19,195 

349,679 

21,317 

390,339 

62,733 

50,114 

West  Point. 

13,880 

203,754 

11,233 

215,954 

10,315 

•19,284 

NwrtN.,&c 

947 

13,875 

4,587 

25,605 

1,435 

4,055 

Sew  York. .. 

4,174 

23,910 

6,688 

26,002 

299,527 

80,18» 

Boston 

2,866 

50,726 

4,109 

41.601 

27,500 

20,800 

Baltimore. .. 

2,739 

27,540 

2,046 

31,272 

14,837 

11,081 

Phirdel'a,&o 

2,399 

37,191 

2,232 

22,870 

8,433 

8,160 

Totals....! 

230,796 

4,.570.131 

270,782 

4,235,203 

1,269,773 

891,024 

In  order  that  comparison  may  be  made 
give  below  the  totals  at  leading  ports  for 


with  other  years,  we 
six  seasons. 


Receipts  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

aalv'8ton,&c 

32,569 

39,091 

36,260 

36,719 

16,183 

27,893 

Hew  Orleans 

89,188 

96,877 

95,429 

95,521 

71,239 

104,322 

Mobile 

10,129 

14,119 

10,967 

ll,G.-.3 

9,119 

11,513 

Savannah. .. 

27,990 

34,109 

35,562 

30,019 

23,330 

28,815 

Oharrst'n,&c 

12,898 

16,878 

7,131 

13,322 

11,691 

12,536 

Wilm'gfn,&c 

6,250 

4,055 

4,311 

3,517 

3,210 

3,93S 

Horfolk 

19,195 

21,317 

16,236 

18,102 

15,937 

17,705 

W'tPoint,&o 

14,327 

15,870 

15,430 

18,528 

21,123 

14,874 

Al  others 

17,752 

28,166 

26,759 

12,111 

11,981 

14,975 

rot.thi8week 

230,796 

270,782 

218,408 

210.012 

183.821 

236,618 

Since  Sept.  1. 

4570,131 

4235.208 

1118,079 

3629,971 

3935,550 

3755,798 

The  exports  for  the  six  days  ending  this  evening  reach  a  total 
of  197,831  bales,  of  which  153,103  were  to  Great  Britain,  13,723 
to  France  and  33,055  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1891. 


Bxportt 
from— 


Galveston 

!}«w  Orleans 
tfol).  &  Peuc  la 
3aTjuinah  . . 
Brunswick  . 

Jbarle»iou 

vVilmiHKton. 

Morfolk 

iVest  Point. 
^'portNws,  Ac 
Sew  Vork.. 

Soston 

Salclmore. . 
r'tiUadelp'a.Jtc 

Total 

Total.  ison.... 


Week  Eniins  Dec. 
Exported  to— 


Great 
BriVn. 


27,«-,5 
61,533 

19,S70 

0,60i 

8.066 
4,933 

9,013 
0,345 
6,470 

152,10) 


Oonti- 
nent. 


I     1,157 

10,313    1.8,37  0 


2,300 

600 

3,176 


2,300 


9,881 

10 

2,758 


13,721    32,055 


Total 
Weeh. 

31.813 

61,21: 

22,179 
e,205 

11,011 

1,9J2 

10,007 
9  3lil 
8,229 

197,831 


From  Sepl.l.  1891,  to  Dec.  21, 1891 

Exptnt-t'.ii  *■■ 


fl-t  <07     gu  171      us  j^i.n  |r,,j  on,    I  504  0(1(1  301  71(1      "1 


threat    |  i 

156,670!  Xt.mi, 
151,li7  193,441, 
27.183 


161.333 
62,03,1 

137,15.'i 
60,598 
82,748 
68.008 
9.475 

201,387 

99,M21 

13.432 

8,;«3 


I 
23,9:>8 


7,900 


722 
14,848 


(.'one.. 
netil. 

iiaoul 

25.<.4ii7 
173  358 

106  J  5.) 

8ti  son 

21...'18 

8,2  J, 


91, 4711; 

2,7i13 

IJ.UJJ 

Bool 


Total. 

.562,119 
911,365 

27,4S.<t 
356,647 

H2,0:Ki 
2i9,161 

8'1,997 
13.'.316 

67,711 

10,107 
310,7 1.S 
101584 

i)«.051 
8,8S3 


1,8^7,633  21)3,231     818  5S7  2.i)77.5«a 


■■.H7  !  ,110 
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Carey.  Yale  &  Lambert,  k  Beaver  Street  ^  * 


•71 


Dtc.  2 1  at- 


New  Orleans... 

tiiilvoftton 

Savannah 

ObarleatoD. .  .. 

Mobllw 

Norfolk 

New  York 

Otber  poru 

Total  1891... 


Total  1890... 
Total  1889... 


On  ahipDoard,  not  «t«<w«rf— /w 


Orcol 
Britain. 


Franet 


■^1.403 
31.572 

None. 

8.0O0 

S.OOO 
19.000 

4,600 
28.000 


27,.'irt3 
4,H20 

3U0 
None. 
None. 
None. 

800 
None. 


1 17,575  i  3:!..'i03 


126.201 
100.157 


23.815 
22.059 


OUktr 
FoniifH 


Ooatt- 

teiu. 


TMal. 


70.027 
50,875 

9.000 
19.500 

6,000 
31.000 

7,800 
44.000 


ttawlna 

Stock. 


36g,S78 
05.8  »g 

1)9,209 
Ot.tftB 
37.333 
41,783 

391,627 
51.060 


233.302  1  1,030.171 


89.920 
55.152 


17,883  I  257.819  I 
19.-i71  ll«6.639l 


033.20.% 
582  33U 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  a  consiaerablo  slmw  of 
strenKth  and  on  Monday  March  contracta  sold  at  806c  a 
rise  of  lo  points  from  the  inside  figure  on  Thursday  evenioK. 
The  improveoient  was  due  almost  wholly  to  the  smaller  port 
receipts  on  t>.aturJay  and  some  reduced  estimates  of  the  croo 
movement.  It  was  believed  Ihat  the  sharp  fallinR  off  from 
last  season,  so  long  delayed,  so  often  predicted,  had  at  leneth 
begun.  But  soon  after  the  opening  on  Monday  private  ad- 
vices foreshadowed  the  continuance  of  large  arrivals  at  New 
?Zr„T^  Q?  ^"^l^^  ^.^"  *'^''y  sharply,  until  March  contracts 
sold  at  <  9ac  Then  began  some  buying  to  cover  contracts, 
in  view  of  the  closing  of  the  Cotton  E.Tchange  for  Christ- 
inas from  Ihursday  to  Monday.  There  wis  much  done 
also  in  the  way  of  exchanging  the  earlier  for  the 
later  months,  the  bulls  paying  great  differences-as  much 
as  92  points  bet^ween  January  and  August,  The  market  was 
thus  relieved  from  some  pressure  for  the  moment  Liv- 
erpool fluctuated  feverishly,  having  little  effect  upon  New 
York,  but  rather  following  this  market.  On  Wednesday  an 
early  advance,  due  to  a  demand  to  cover  contracts,  was  nearly 
lost  m  the  last  half  hour.  Yesterday  there  was  some  improve- 
ment in  values  during  the  morning  hours,  but  later  on  there 
was  a  semi-panic,  owing  to  the  placing  on  the  bulletin  of  a 
crop  estimate  pointing  to  a  total  yield  of  nearly  S'i  million 
bales.  Prices  fell  off  more  than  twenty  jviints  from  the  best 
figures  of  the  morning,  the  bears  making  a  severe  attack  uppn 
the  summer  months.  Cotton  on  the  spot  remained  dull  at  the 
decline  of  hist  week,  closing  nearly  nominal  and  weak  at 
7  15-16C.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  186  500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
611   bales,   including  —  for    export,  611  for    consumption. 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  for 
each  day  of  the  past  week— December  IS  to  December  2-5. 


UPLANDS. 


Ordinary y  lb, 

Strict  Ordinary 

G»0(1  Orilinarv 

Strict  Good  Ordinary 

Low  Jliiiaiiue 

Strict  Low  MiddlinK 

Mtddlini; 

Q>>od  Middling 

Strict  Good  Middling 

MlddlUgFalr 

Fair 


Sat. 


5»i« 
5I*,« 

71a 
7% 

V> 

8>4 

8>a 

9'i« 

9m. 


jnon 


5»ie 
SI",* 
6n„ 
7's 

7^ 

714„ 

8'4 

8>« 

fl'u 

!)7,. 


Xnee 


59,, 

5'»I6 
613,, 

719 

7>« 

7% 

7l»„ 

8>4 

8»s 

2i" 

97|> 


Wed 


5»,„ 

51B,( 
6l3u 

718 
7^ 

7\ 

I'> 

8>9 

9il« 
97,. 


Tb. 


613,, 

7% 
7>» 
71% 

8H 

9i|ii 

97„ 


rn. 


I 

s 


GULF. 


Ordinary 

Strict  Ordinary 

Ojod  Ordinary 

Strict  Good  Ordinary. 

Low  .MlddUuit 

Strict  Low  Middlinit.. 
MiddUu?. 


.Vlb, 


Good  Middltnjr 

Strict  Good  UlddllUK. 

MlddUng  Fair 

Fair..  , 


Sat. 

ifon 

Toen  Wed 

Tta. 

5",« 

515,, 

S'»If 

5'»l* 

5»,. 

611,6 

tti'if 

6>'l» 

0ll|« 

611,, 

7»18 

7'i, 

7'l« 

7»,fl 

7'l6 

7>a 

7<9 

7'« 

7V 

7«; 

7'8 

T'<\ 

7 '8 

7^8 

7's 

8 '8 

Sifl 

8M 

8M 

8><i 

85i« 

8'M 

«*»■« 

B»i» 

80|8 

8l>« 

858 

ti'-H 

«'\t 

«»« 

B-'a 

U''8 

8''8 

8»8 

8»8 

97.« 
9iSi« 

01,8 

9i4„ 

»'l« 

91*1, 

9lJ,« 

97,8 
9>'l» 

Frt. 


STAINEI>. 


Elood  Ordinary fllb. 

Btrlot  Good  Ordinary 

Low  .Middling 

MlddUni? 


Sat. 


5>l« 

Si'" 

6»18 

7'« 


nion 


9'l« 
51I1. 

6.,, 

•  ■a 


Toes 

Si'"" 

7'a 


Wed 


5I,« 

Si''« 

7>« 


Tb. 


5',, 

Si'" 

7«t 


Vrt. 


Holi- 
day. 


MARKET  AND  SALZS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  wo  aUaadd 
a  column  which  shows  at  a  glance  how  the  market  closed  oa 
same  days. 


8FOT  MAKKET 
CLOSED. 

SALES  or  SPOT  AMD  TKAKSIT. 

Salts  0/ 
Pulurtt. 

£1- 

port. 

Con- 
nimp. 

Spec- 
ul'fn 

Tran- 
.it. 

Total. 

Saturday  Steady  

Monilay..iWuiei 

Tuesday..  Quiet 

Wed'day .  yulct 

Thur8da.v  (Juiet 

Friday 

97 
]94 

92 

141 

147 

..HoU 

day!. 

'."'. 

97 
184 

0^ 
141 
147 

50.800 
94.300 
94.100 
89.100 
158,300 

Total 



flU      .... 

.... 

A<  < 

4«R  MXt 

TH.  8ALI.  AND    PbIOU   OF    FUTOSa    M«  thumn  kf  Uw 

f..llowinKCompreh«iuiT«  tablet 


f 


i 


ii?  fif!  fiiJ  m  ?.K  fli! 


-is 


III 


f  #  S  i  ?|f 


?i 


iiJ  itiJ  *tJ  iiJ  UJ 


*  Inclndes aalea  lo  September.  1801,  (or  Septe'sber,  IB,6<0;  Si 
ber-Ootober.  for  October.  314.300;  Hinwtw  Neffcef.  tor  II 

bcr.  619,000. 

The  following  exchanges  hare  been  made  daring  thf> 

'09  pU.  to  exrh.  l.OOO  Au)c.  for  »fii  ;    "  ■  ■ '    • ,..,....   . 

'28  pd.  to  exeb.  too  Meb.  tor  Mav. 
"0  pd.  lu  oxob.  200  Jan.  tor  Jane. 
'83  pd.  to  exeh.  itO  •  Jan.  (or  Mrb. 
■<  7  pd.  to  rxrh.  200  Itre.  for  Jan. 
'6«  pd.  to  excb.  SUO  Jan.  for  Mny. 
'17  pd.  tu  exeb.  3,JOO  Jan.  tor  t'i'b. 
'15  pd.  Ui  eaob.  100  Meb.  for  Anr. 
-39  pd.  to  exob.  MJO  Meb.  for  .Vay. 
■S3  od.  to  exeb.  1.00  ■  Jan.  tor  Meli. 
-33  p<1.  to  excb.  100  Mar  tot  Aair. 
-39  p<L  to  excb.  700  Mch.  tor  May. 


.  i  I- ..  .■■  ■ 
•*i  p-i.  to  ' 
•17  p<1.  10. 
•H  l<d.  loei.  .1-  , 
*d3  pd.  (u  MGfe.  **! 


f ,.  , . 

J  i.,.' 

..  ....  A.x. 

1.  mt  Mar- 

<■  1  (or  Kay. 

I.  r««  i«af . 

'*-  *^.*y- 

•*mm.  ttf  fieli. 
<  Jaa.  at  Bar* 
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The  Visible  Supply  of  cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Wednesday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Deo.  24)  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Thursday  only. 

189X  1890  1889.  1888 

Stock  at  Liverpool bales.  1,301,000     874.000     853.000     630.000 

Stock  at  London 8,000       26,000       15,000         4,600 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  atBremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Gsnoa 

Stock  at  Trieste 


1,309,000 

1,900 

129,000 

18.000 

400 

5.000 

250,000 

8,000 

70,000 

7,000 

18,000 


900,000 

3,300 

140,000 

10,000 

400 

3,100 

160,000 

3,000 

55,000 

6,000 

7,000 


868,000 
2.000 

110,000 

5,000 

400 

5,000 

132,000 

3,000 

70,000 

6,000 

8,000 


634,600 

1,500 

12,200 

19,000 

400 

4O0 

111,000 

2,000 

27,000 

3,000 

4,000 


Total  Continental  stocks 507,300  387,800  341,400  180,500 

Total  European  stocks..  ..  1,816,300  1,287.800  1,209,400  815,100 

IndlacottonatloatforEurope.        20,000  20,000  65,000  50,000 

Amer.cott'nafloatforEurope.     712,000  604,000  639,000  625,000 

Egypt,Brazil,&c.,afltforE'r'pe       50,000  50.000  47.000  45.000 

Stock  In  United  States  ports  ..  1,269.773  891,024  778,975  933.333 

Stock  In  U.S.  interior  towns..      632,099  550.410  444,468  480.024 

TJultedStates  exports  to-day.       53.937  21,391  55,849  22,471 


Total  visible  supply 4,5.54,109  3,424,625  3,239,692  2,970.918 

Of  tbeabove.  tbetotals  of  American  andother  descriptions  areas  follows- 
Amencan— 

Iilverpool  stock bales.  1,090,000     584,000     661,000     529,000 

Oontinentalstocks 390,000     286,000     254,000     113.000 

American  afloat  for  Europe...     712.000     604,000     639,000     625.000 

United  States  stock 1,269.773     891,024     778,975     933,323 

OnltedStatesinteriorstocks..     632.099     550.410     444,463     480.024 
OnitedStates  exports  to-day.       53,937       21,391       55,849       22,471 


Total  American 4,147,809  2,936,825  2,833,292  2,707,818 

Kasl  Indian,  Brazil,  die. — 

Iilverpool  stock 211,000  290,000  192,000  101,000 

Londonstock 8.000  26.000  15.000  4.600 

Oontinentalstocks 117.300  101.800  87.400  62.500 

India  attoat  for  Europe 20.000  20.000  65,000  40,000 

Egypt.  Brazil,  Ac,  afloat 50,000  50,000  47,000  45,000 

Total  East  India,  &c 406.300     487.800     406,400     263,100 

Total  American 4,147.809  2,936.825  2,833,292  2,707,818 

Total  visible  supply 4,554,109  3,424.625  3,239,692  2,970.918 

Price  Mid.  Upl.,  Liverpool 4'4d.  S^gi.  53ei1. 

PrlceMid.Upl.,  New  York T^^nO.        9^ib0.         10^40.  93ic. 

5^"  The  imports  into  Continental  ports  this  week  have  been 
43.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  1,139,434  bales  as  compared  with  the  same  date 
of  1S90,  an  increase  of  1,314,417  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  1,583,191  bales 
as  compared  with  1888. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890— is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  interior  stocks  have  increased 
during  the  week  24,636  bales,  and  are  to-night  81,689  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  23,786  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  297,565  bales  more  than  for  the 
same  time  in  1890, 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week: 


Week  ending 

CLOSIKO  (jnOTATIONS  FOR  MIDDLtKO  OOTTOJJ  OS  — 

Satur. 

Jfo»i.     ■ 

Tues. 

Wednes. 

Thurs. 

Fri. 

Salveston... 

73,8 

73,8 

73,8 

73,8 

73,8 

. 

New  Orleans 

74 

nA 

IM 

7^ 

74 

Mobile 

718 

7>8 

719 

7»6 

716 

Savannah . . . 

7 

7 

7 

7 

7 

Charleston. . 

71S 

71S 

71a 

71s 

7ie 

Wilmington. 

718 

7% 

718 

7% 

7% 

Norfolk 

714 

7^4 

7^4 

7>4 

714 

Boston 

716lfl 

71^18 

716,8 

71618 

71-ia 

Baltimore... 

7»8 

7»8 

'7^ 

759 

7V 

0 

Philadelphia 

85„ 

85,8 

85,8 

8^18 

85T« 

a 

Augusta.. .. 

Ih-'aH 

714 

714 

714 

714 

Memphis 

714 

714 

714 

7H 

7k 

St.  Louis 

7^16 

7^16 

75,8 

75,8 

Cincinnati . . 

7S8 

7»8 

74 

7=8 

74 

Louisville. . . 

738 

738 

738 

738 

738 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Qnally  reaches  the  market  through  the  outports. 


Week 
Bndmo— 


Nov.  20 

"      27 

Deo. 


4.  ... 

11 

18 

H 


Receivta  at  the  Ports. 


1889.      1890.      1891. 


288,607  286.0-14  325,714 
2S8„118  253.081  313.825 
Stf5.488|2»1.318  293.1t!l 
262.812  257,529  296..501 
252,258  286.3271277.881 
218.408  270,783'230,796 


SVk  at  Interior  Towns. 


1889.  :   1890.  I  1891. 


257,825  360.179  166,921 
271,708  390,078  601,497 


297,503.430,913 
31S,569!480,189 
398.518  503,3881 
444.468'550.110 


521,119 
551,754 
607.463 


Rec'vts  from  PlanVns, 


1889.  I  1890.  I   1891. 


299.400  3n3,926'889.457 

302.401  J283.590J347,801 
291,283  281.583  313,083 
303.678  295.775 
302,2S3'303,524 
294.330  314.806 


328.8S9 
330,693 
255.432 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1891,  are  5.146,301  bales;  in 
1890  were  4,771,048  bales;  in  1889  were  4,.')48,988  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  six 
days  were  230,796  bales,  the  actual  movement  from  plantations 
wae  255,432  bales,  the  balance  going  to  increase  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  full  week  were  314,806  bales  and  for  1889  they  were 
294.330  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  24 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1891. 

1890. 

December  24. 

Tfeefc. 

Since 
Sept.   1. 

Week. 

Sitice 
Sept.   1. 

Slapped— 
Via  St.  Louis 

24,076 
14,482 
9,461 
463 
6,101 
3,112 
3,756 

61,441 

12,178 
2,347 

2,488 

349.334 
203,931 
116,821 

25,846 
13,994 

291,795 

Via  Cairo 

158,471 

Via  Hannibal 

54  753 

Via  Evansville 

14,234!        '568 

105,327;      7,205 

70,828)      7,611 

94,649      5,059 

11,244 

Via  Louisville 

105,425 
96,157 

Via  other  routes,  &c 

108,110 

Total  gross  overland 

955,124    68,715 

139,367    15,075 
3«,045l      5,526 
52,863       1,954 

828,955 

121,754 
58,103 
40,262 

Deduct  «/i  ipmetils— 
Overland  to  N,  Y^.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &c.,  from  South 

Total  to  be  deducted 

17,013 

230,275    22,555 

220,119 

Leaving  total  net  overland*.. 

44,428 

724,849!   46,160 

608,836 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  44,4i8  bales,  against  46.160  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  tlie  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  1 16,0 13  bales. 


In  Sight  and  Spinners' 
lakings. 


Receipts  at  ports  to  Dec.  24 

Netoveriand  to  Dec,  24 

Southern  consumption  to  Deo.  24 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  Dec.  24 


yorth'g  spinners  tak'gs  to  Dec.  24      1,244,756 


1891. 


TTeefc. 


230.796 
44,428 
16,000 

291,224 
24,63a 


315,860 


Since 
Sept.   1. 


4,570,131 
724,849 
241,000 


5,535,980 
576,170 


6,112,150 


1890. 


Week. 


Since 
Sept.   1. 


270,782  4,235,208 
46,160!  608,836 
17,000     225,000 


333,942  5,069,044 
44,024      535,840 


377,966 


5,604,884 


1,102,894 


It  will  be  seen  by  tlie  above  that  there  has  come  into  sight 
during  the  six  days  315,860  bales,  against  377,966  bales  for  the 
full  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  507,266  bales. 


Deceubeh  36,  1891.J 


THK    CHRONIC  I.  K 


078 


Wrathkr  Reports  by  TELWiRArH.— Our  tolpKrnphIo  ad- 
vices from  tlio  .South  tliin  t'venin«  indicnt«  thnt  rain  ha^  fallen 
in  almost  all  iM.-olions.luriut?  tlio  w,-ok,  and  tliiit  in  poriionn  of 
▲rkansas,  Tennwaee,  Louisiana  and  Tezaa  tho  rainfall  has 
been  heavy. 

San  Antonio,  Texa».—We  have  had  showera  on  three  dsys 
durniR  the  week,  the  precipitation  reaohinfr  thirty-two  hun- 
dr(>dths  of  an  inch.  More  rnin  is  needed.  The  thermomeU-r 
haH  uvpraK<'>l  i>4,  ranf;inK  fr  mj  82  to  76. 

Luting,  Texas.— It  has  \>fen  showery  on  one  day  of  tho 
week,  the  rainfall  reaohinn  twenty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  83  to  87,  avoraginK  60. 

Columbia,  jTexoa.— Telegram  not  received. 

Cuero,  Texas.— There  have  been  showers  on  two  davs  of  the 
week,  the  precipitation  being  thirty  hundredths  of  an  inch 
The  thermometer  has  averaged  54,  the  highest  being  74  and 
tho  lowest  34. 

Oalveslon,  Texas.— It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  seventy-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  .17,  ranging  from  46  to  6S. 

Palesti7ie,  Texas.— Vt'e  have  had  hard  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  twelve  hun- 
dredths. The  thermometer  has  ranged  from  83  to  70.  aver- 
aging 51. 

Buntsville,  Texas.— There  has  been  heavy  rain  on  two 
days  of  the  week,  the  precipitation  being  one  inch  and  thirty- 
eight  hundredths.  Average  thermometer  54,  highest  75  and 
lowest  33. 

Dallas,  Texas.— It  has  rained  heavily  on  two  days  the  past 
week,  the  rainfall  being  two  inches  and  twenty-seven  hun- 
dredths. The  thermometer  has  averaged  46,  the  highest  being 
54  and  the  lowest  37. 

Brenham,  Texas. — Welcome  rain  has  fallen  on  three  days 
of  the  week  to  the  extent  of  one  inch  and  seventy-four  hun- 
dredths. The  thermometer  has  averaged  56,  ranging  from  35 
to  '•6. 

Belton,  Texas. — Telegram  not  received. 

Weatherford,  Texns.—We  have  had  one  shower  during  the 
week,  the  precipitation  being  fifteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  38  to  70,  averaging  53. 

New  Orleans,  Louisiana. — The  week's  rainfall  has  been  ten 
hundredths  of  an  inch  on  two  days.  The  thermometer  has 
averaged  50. 

Shreveport,  Louisiana. — Rainfall  for  the  week  five  inches 
and  fifteen  hundredths.  The  thermometer  has  averaged  50, 
ranging  from  30  to  65. 

Columbus,  Mississippi. — There  has  been  a  precipitation  of 
eighty-six  hundredths  of  an  inch  on  one  day  of  the  past  week. 
The  thermometer  has  ranged  from  40  to  80,  averaging  58. 

Leland,  Mississippi. — The  week's  rainfall  has  been  one 
inch.     Average  thermometer  57 '7.  highest  78  and  lowest  31. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas.--lt  has  rained  almost  continuously  on 
three  days  of  the  week,  but  now  there  are  indications  of 
clearing.  The  rainfall  reached  five  inches  and  sixty-one  hun- 
dredths. The  thermometer  has  ranged  from  33  to  62,  averag- 
ing 50. 

Memphis,  Tennessee. — Rain  has  fallen  on  the  last  three  days 
of  the  week,  and  the  weather  is  still  threatening.  The  preci- 
pitation reached  four  inches  and  seventy-six  hundredths. 
Average  thermometer  45'8,  highest  62'3  and  lowest  29'3. 

Nashville,  Tennessee.  —We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  seventy-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  45,  the  highest  being  63  and 
the  lowest  34. 

Mobile,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  fifteen  htmdredths  of  an 
inch.  The  thermometer  has  averaged  53,  ranging  from  39 
to  67. 

Montgomery,  Alabama. — There  has  been  rain  on  five  days 
of  the  week,  the  precipitation  reaching  one  inch  and  fifty- 
eight  hundredths.  The  thermometer  has  ranged  from  52  to 
75,  averaging  63. 

Selma,  Alabama. — We  have  had  light  rain  on  four  days  of 
the  week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
inch.     Average  thermometer  53,  highest  65,  lowest  43. 

Auburn.  Alabama.— We  have  had  rain  during  the  week, 
the  precipitation  reaching  seventy  hundredths  of  an  inch.  The 
thermometer  has  averaged  41-6,  the  highest  being  57  and  the 
lowest  23. 

Madison,  Florida.— The  weather  has  been  cloudy  and 
damp,  with  some  rain  on  each  day  of  the  week,  the  precipita- 
tion reaching  fifty  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  55.  ranging  from  35  to  65. 

Columbus,  Oeorgta.— Rainfall  for  the  week  one  inch  and 
two  hundredths  on  two  days.  The  thermometer  has  ranged 
from  34  to  57,  averaging  50. 

Savannah,  Georgia.— We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  sixty-six  hundredths  of  an  moh. 
Average  thermometer  51,  highest  72,  lowest  34. 

Augusta,  Georgia.— There  has  been  general  ram  on  four 
days,  but  the  week  closes  clear.  The  precipitation  reached 
one  inch  and  thirty-four  hundredtlis.  The  thermometer  has 
averaged  48,  the  highest  being  "3  and  the  lowest  31. 

Charleston,  South  Carolina.— Hain  has  fallen  on  three  days 
of  the  week,  the  rainfall  l)eing  eight  hundredths  of  an  mch. 
The  thermometer  lias  averaged  54.  ranging  from  48  to  62. 

Stateburg,  South  Carolina.— It  has  been  cloudy  durmg  the 
■week,  with  rain  on  three  days,  beginning  with  sleel  early 
Saturday.  The  rainfall  reached  ninety-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  815  to  65,  averag- 
ing 47. 


M'iUon,  North  Carolina.— Tti^fpum  not  raorivad. 

Th«  following  ■uuimont  w»  havn  al«o  noMrail  by  Ul«craBb. 
Ahowing  the  height  of  thi)  riv«r«  at  Um  pofaita  niwal  Jk  g 
"•-«— ^ DeoenUr- •"  •-»•     -  • .-— -c^ 


o'cioek 


ibfr  »,  INl,  and  Deoraibar  fS,  ISM. 


Knw  Orlaani. . 


.AhoTnlDw-walat 


Mriopiiit AiHir*  low  wauiraart. 

.Niuta Tills AboT*  Inw-waUr  ■wrft. 

HhraTeport Abovalew-wauraart. 

VictihurK Ahoy  low-w*i«r  aark . 


'»m.  t»,  •n.VOm.  U,  -99 


4-0 

I  a 


It 


liTDiA  Cotton  Motbhbnt  rmoM  au.  Ports.— Tb*  tmemvtt 
and  ihipmenU  of  cotton  at  Hombay  have  been  aa  foilotrt  Ct 
the  week  and  jtmx,  bringlnx  the  flicuree  dotrn  to  Dm.  34. 
■oMiAr  aeoatm  um  mtmwwn  foa  rooa  ra*a». 


ttar 


1801 
1890 
1889 
1888 


MhipmtHttKlt»tdt. 


anal   OonM-    _  ,  , 


1,000 
7,000 


3.000  3.000 
fi.OOO  A.llOO 
23,000  30,000 


6,000l    I  6,000 


0rMf     OmM- 


4.000 

6.000 

31,000 

aa.ooo 


46.000 
37,000 
94.000 
M.O0O 


rmd. 


^ 


so.ooo'n.ooo 

12- 


II 

ai«.o  , 

Aocording  to  the  foregoing  Bomtwr  appoan  to  ehow 
a  decrease  compared  with  laat  year  ia  toe  w'iek'e  raeeipti  of 
15,000  bales  and  a  deareat  In  the  thipmeataof  1,000  balaa,  «tl 
the  shipments  since  Sept.  1  show  an  iiur*am  of  7,000  Iwlaa, 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  fot 
<he  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  haa  been  aa  follows.  "Other  —»-♦-'•  ~««—  n— i— 
Tuticorin,  Korraohee  and  Cooonada. 


poru**  ooTor  Carloa, 


BkiffUHit  for  IA*  wmk. 

Oreal 
BrUain. 

OonH- 
nent. 

IMal. 

Ortml 
BrUain. 

fWal. 

Calentta— 

1891 

3.000 

3.000 

8,000 

7,000 

lObOOO 

1890 

0,000 

6,000 

8,000 

11.000 

itjtm 

Madras- 

1891 

,, 

•  ••■ 

18.000 

8.000 

IIJOO 

1890 

2,000 

S,000 

14.000 

11.000 

All  others— 

1891 

1,000 

...... 

1.000 

17.000 

IS.OOO 

83.000 

1890 

1,000 

1,000 

14.000 

22.000 

38,000 

Total  kU— 

1891 

1.000 

2,000 

8.000 

83,000 

80.000 

63.000 

1890 

3,000 

6,000 

8.000 

31,000 

44.000 

7B.000 

The  above  totals  for  the  week  show  that  the  movement  froai 
the  ports  other  than  Bombay  is  5,000  bales  more  than  the  aamo 
weeK  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1891,  and  for  the  corteepondillg 
periods  of  the  two  previous  yean,  are  as  follows: 
BxroKis  TO  avBOPB  raoM  aix  woia. 


BMpmenl* 

to  all  Buropt 

fromr- 

1891. 

1890. 

18M. 

Thit 
Ktek. 

Bine* 
Sept.  I. 

Thil 
week. 

«qrt.l. 

Tkit 

WMfe. 

timm 

Bombay 

all  otber  porta. 

3.000 
3,000 

BO.OOO 
63.000 

6,000 
8.000 

43.000 
75.000 

30,000 

134.000 

74.000 

Total 

6.000 

113.000!   14.000 

118.000 

30.000 

809.0«b 

Alexandria  Receitts  and  SHiFinurrs.— Through „_ 

menta  we  have  made  with  Messrs.  Davies,  Benachi  A  Col,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movemenU  of  cotton  at  Alexandria,  Egypt  TbefoUowiac 
are  the  receipts  and  shipments  for  the  past  week  and  for  tho 
corresponding  week  of  the  previous  two  years. 


A'erandn'a.  Baypt, 
December  23. 


Etecelpta  (cantars*) 

Tlilaweek.... 
Lce  Sept.  1. 


1891. 


1800. 


180.000 
3,039,000 


i«aooo 

S.507.000 


isao. 


isa.000 

9.313.000 


Thit 

IVMfc. 


Bine* 
Sept.  1. 


^TS:'L['vi^l" 10.000191.000 

TSooDtlSeut I  8.000.   63.000 


TMt 


mnf  |)  no  I   ««M 

Btpl.   1.  j  »*»k.  S»p4,  1. 


9.000  I43.00<> 
7.000    » 1.000 


..000 


Total  Riirooe..^.. '18.000  254.000   1B.000  229.000  17.000  387,000 
~  •  A  oa¥tar  U  98  pbantfa. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  33  were  130,003  canUrs  and  the  shipmenU  to  all  Eiiropo 
18,000  bales. 

Manchkstkr  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  maraet  it  dull  bnt  steadv  fOr 
both  yarns  and  shirtings.  The  demantl  for  home  Urnde  is 
good  but  for  foreign  marksta  poor.  We  give  »•  pnoM  foe 
lo-^j  below,  and  leave  those  for  preriooa  weeks  of  this  a 
last  year  for  comparison:^ 


1891. 


VU  Oop. 
Twit. 


9^  lie. 
BkirHnge. 


Nv.20  7 
••  27  7V 

D«e.4  7 
••   116't 
"  18  6% 
••  246% 


d.   I*. 

•  IH    9 

•  7%  5 
•7H  ,B 
•7>(  '5 

•  7>«  i5 
•?■«  15 


Mtd.  , 


1S90. 


33«  Cop. 

r»(tt. 


8lt  »«. 
MIHrtim0a. 


d.     t.    d 

7>*a7    0 
7'«e7    0 

7  oeii   : 

SI*  •6  lOia 
•6  11 
0    OH  11     I 


d. 

41|. 
4>« 
4;,. 
4>it 

4I« 

4>4 


d.     d.  ;«. 

81.«*8II|«,6 

•%*»  ess  6 

ns  osH  ,5 

%H  OSS  « 

8%*aH  « 

IgH  •as  10 


d.     a.   d. 
4«.s7  ; 
4>(e7  8 

4>i»7  8 
4>«07  8 
4>t07  8 
4>t»78 


r4* 
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Cotton  Crop  of  1890-91  Apportioned  to  States. — Our 
usual  table  showing  the  cotton  production  of  each  State  for 
the  crop  year  ending  September  1,  1891,  is  appended.  We 
have  delayed  issuing  this  statement  in  anticipation  of  the 
early  publication  of  the  Census  figures  for  1889-90,  but  as  it 
may  be  some  time  yet  before  they  are  made  public,  and  as  a 
number  of  subscribers  have  made  inquiries  for  our  results,  we 
present  them  below.  As  we  have  remarked  heretofore,  this 
division  among  the  States  is  not  claimed  to  be  accurate — 
nothing  but  an  actual  census  can  divide  production  accu- 
rately between  the  States.  Every  effort  has  been  made, 
however,  to  get  as  near  to  the  true  result  as  possible,  and 
the  figures  are  believed  to  be  approximately  correct.  For 
comparison  we  add  our  estimates  for  previous  years. 

PEODUCIIO;?  OF  EACH  STATE  FOB  TEAKS  NAMED   (000  Omitted). 


ri 

9 

d 

i 

s 

i 

00 

Stales. 

6 

00 

a 

00 

00 
H 

ob 

00 
00 
iH 

00 
00 

r-i 

CO 
00 
00 

00 
00 

H 

00 
00 

1-t 

CO 
00 

00 

00 
00 
r-t 

00 

00 

T-t 

435 

180 

420 

450 

441 

420 

455 

435 

Bo.  Car... 

710 

610 

650 

605 

530 

505 

494 

443 

598 

469 

Georgia.  . 

1,184 

1,076 

978 

1,000 

920 

980 

860 

768 

940 

798 

Florida . . . 

65 

60 

65 

65 

60 

65 

55 

60 

57 

43 

Alabama.. 

935 

850 

735 

740 

685 

605 

598 

575 

737 

581 

Hissiesip'i 

1,138  1,056 

995 

1,075 

935 

975 

840 

893 

1,098 

895 

I/)vuslana. 

550 

500 

430 

136 

460 

495 

467 

495 

510 

485 

Texas..  .. 

2,120 

1,700 

1,337 

1,381 

1,345 

1,355 

990 

1,100 

1,467 

855 

Arkansas 

888 

816 

815 

800 

744 

650 

558 

575 

699 

525 

Tennessee 

400 

210 

390 

360 

370 

360 

326 

335 

375 

300 

AU  otliers 

100 

80 
7.313 

75 

75 

45 

50 

40 

50 

56 

50 

Total... 

8,655 

6,935 

7,017 

6,511 

6,550 

5,669 

5,714 

6,992 

5,436 

Exports  of  Cotton  Goods  prom  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &o..  from  Great 
Britain  for  the  month  of  November  and  since  January  1 ,  in 
1891  and  1890,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


•00<  omitted. 


Janaary 

February — 
March 


Tot.l8t  quar. 

AprU 

M«T 

June 

Tot.  2d  quar. 

July 

Aufrost 

September . . 

Total  3d  qr. . 

TotalQmos.. 

Ootober 

November. . . 


Yam&Tnread. 


189).      1S90. 


Lbs. 
20,013 
22,741 
22,182 


Gl,9eS 

22,763 
20,888 
20,49J 


04,155 

23,102 

28.800 
28.844 

69.930 


23,27!- 
2l,lli 


Lbs. 
23,611 
24,421 
21,214 

69,216 

28,018 
25,675 
21.130 


68,S23 

21,820 
22,667 
22,700 


CtoHl. 


1881. 


412,652 
423,1-8 
428,787 


1.364,527 

883,714 
381,473 
367,204 


1,144,381 

410,801 
414,988 
418,700 


67,187  1,242.480 
20«,2JB  3,651,408 


24,5651 
23.0421 


140,81ft 
39II.49H 


189P.   185(1.   1890. 

rd». 

413,715 
447,120 
356,192 


1.217,027 

111,498 

170,574 
391,888 


1,273.771 

45?,62e 
462.885 
412,162 


1.833.68S 


3,824,181 

119,481 
384.910 


79,338 

81,330 
82,461 


243,177 

78.098 
73,360 
70,616 


220,075 

79,002 
79,806 
30,135! 


Lbi. 
78,355 

84,682 
67,461 


lotal  of  All. 


1891. 


Lbs. 

99,378 
104,121 
104.643 


2S0,49Sl    308,112 


77,936 
89,293 
71,323 


98,882 
94,25S 
81,111 


241,554      284,230 


87,026 
87,8.3f 
78,20! 


238.843,253,07: 


702,195 

84,772 
76,82a| 


r25,123 

85.291 
74,9f5 


tftocklDgra  and  socks., 
Saadrr  articles 


Total  exports  of  cotton  manufactures 


102,191 
102,708 
103,879 


308,878 

901,251 

10S,050 
97,83- 

],01( 
21,011 


l,12H.92u 


1880. 


Lba. 
101,906 
109,103 

88.675 


299,744 

100,953 

111,1(08 

95,450 


311,377 

108.946 
110.403 
100,900 


330,258 

937,379 

109.858 
07,977 

1.793 
23,053 


1.164,058 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  eleven  mor.ths  1,139,930,000  lbs. 
of  manufactured  cotton,  against  1,164,05S,000  lbs.  last  year,  or 
a  decrease  of  31,138,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepari-d  the  following 
statements,  slowing  the  amounts  taken  by  the  principal 
countries  during  Njvember  and  since  January  1  in  each  of  the 
last  three  years: 

IIPOBTS   OF    PIECB    owns    AVD    TVRVS   TO   PRIWCIPAI,  COCNTBIES    IN 
NOVEMBER,  AND  FROM  JANUARY  1  TO  NOVEMBER  30. 


PUce  OoridS. 

(OOOs  on.itttd.) 


Blast  IndtcB  , 

Turkey,  E(typt  andAfrna... 

China  and  jMp;tu 

Burope  (except  Turkey) 

Sontb  America 

North  America  

AU  other  coui.  tries 


Total  yards. 
Total  value  . 


1  arrm. 
_  (0008  omrttsl.) 

Holland 

Otumauy 

Olh.  Ei.ri'De  (except  Tui  key 

Ifai^t  Inniet* 

Cbtnaund  J'pan  '.'.'.'.' 

'J'nrkey  and  I'uypt 

.AH  otner  countries '.'.', 

Total  lbs 


Ziwembtr. 


1891.  I  1880.      1889. 


1«7.152  167,651' 
68,.S-.0|  «l,^88 


4«,0(i4 
24.96'' 
,SK,3il2 
23,21»- 
21,483 


31<»,40H 
£4,l'j6 


2,646 
2,166 
4,H1H 
4,5U7 
1,685 
2,737 
1,083 


51.615 
28,8B1 
50,286 


394.810 
J14,234 


3,018 

2,>iKl 
5,i38 
4,318 
2,65il 
8,l'51 
808 


a",68il  21,650 


186,485 
tO.62 
43,1110 
27.298 
4.S,e54 
2S,M«0 
31.515 


January  1  to  Xov.  30. 


1891. 


1,946,414 

H85,59i 

62«,' 

320.433 

441.3<:3 

278.:;  33 

2ei),9.^5 


427,762 
£1,S69 

4,493.721. 
i.48,002 

3,112 

3,ltlH 
5.245 
4,306 
8,146 
2,41(1 
1,027 

29,618 
28,'.!«6 
51,247 
48,705 
2«,.53 
82,151 
10,678 

226,881 
H0.S54 


1890. 


2,076,1«1 
K«7,44iJ 
574,816 
3zo,19l 
468,306 
S01.»iu 
2.68,440 


4,B08,87£, 
Jk48,282 


31,661 
3(1,763 
60.851 
47,376 
8e,<29 
3(1,768 
B,44fl 


237,186 
i;il,3-'2 


1B89. 

2,080,237 
803,1.49 
504,2-9 
846..  90 
4K2.I05 
2l'il.t43 
2V<6  040 

1,8(15,763 
447,273 


85  831 
83,072 
61,.  52 
46,335 
S3  162 
24.206 
10,373 

2i)3,631 
fl(i.M0 


wi^^  ?.^'"^'   .B^GQiNa,  &c.— Practically  little  has  trans- 
pjxea  in  the  market  for  jute  bagging  the  past  week,  the  season 


being  virtually  over.  Prices  are  nominally  unchanged  at 
5!^c.  for  1%  lbs.,  6c.  for  3  lbs.  and  63^^c.  for  standard  grades. 
Jute  butts  are  firmly  held,  but  transactions  continue  very 
light.  The  close  to-night  is  at  IJ^c.  for  paper  grades  and 
2%(a3i^c.  for  bagging  quality. 

Monument  to  Eli  Whitney.— At  a  meeting  of  the  Eli 
Whitney  Monument  Association  held  at  Augusta,  Ga.,  Dec.  33, 
a  resolution  was  adopted  to  erect  a  monument  costing  850,000 
to  Eli  Whitney,  the  inventor  of  the  cotton  gin.  All  cotton 
exchanges,  cotton  mills  and  manufacturers  of  cotton  machiD- 
ery  will  be  appealed  to  for  contributions  to  the  monument 
fund. 

East  India  Crop. — The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  cotton  report  dated  Bombay,  November  21: 

The  crop  news  thi^  week;  is  generally  yood.  beuefloial  woatlier  now 
prevaiUag  in  every  district.  Tliroui^out  KUaudeiah  pickin?  i<  going 
on.  and  seed  cotton  is  comin?  into  tlie  villages  and  giunini?"  facjtories, 
and  tlie  style  of  tlie  flrst  piclcing  is  satisfactory.  In  the  Berars  picking 
has  only  just  comineoocu,  the  crop  not  being  so  forward  as  that  of 
Kliandeisti,  Tbe  Broaoli  and  Bhownuggu  •  districts  a 'e  getting  very 
lavorable  weathpr,  and  flowering  in  general,  and  bol  a  ar<)  allowing 
Uere  and  there.  Bengnl  crop  ia  backward,  and  o  ly  a  amall  lot  lias 
come  to  hand,  the  quality  of  which  is  satisfactory. 

The  Bombay  Company's  Cotton  Report  of  the  same  date 
says: 

Tlie  prospects  of  the  gowingcrnp?  continu'  to  be  moat  favorable 
everywhere,  with  the  ex'eptioa  of  parts  of  the  8  luthern  Mihratta 
country,  wh-re  rain  is  needed  urgently.  Picking  Is  gener-il  in  tbe  Ben- 
gal and  Kliandeisli  districts,  and  a  few  sample  bales  have  reached  here 
showing  exci^Uent  qualiiy.  Cotton  is  arriving  in  small  (luantities  in 
some  of  tlie  Bengal  markets.  In  Broieh  the  plauta  are  ll'iudshing  and 
well  advanced  in  flower     From  Dhollera  we  hear  excellent  reports. 

The  Bombay  Prices  Current  of  the  31st  ult.  says: 
There  was  little  of  interest  in  Monday's  telegraphii;  weather  and  crop 
roporta  from  the  cotton  districts,  the  weather  having  gen(>raUr  con- 
tinued fine  and  seasonable  since  the  midiile  of  last  week.  In  the  Bengal 
circle  cotton  was  arriving  in  small  (|uanlities  at  Agra;  In  the  Cawn- 
poro  district  picking  had  become  general,  andat  Bea«ar  i)kkinit  of  the 
flrst  sowing  had  partially  begun.  In  the  Nagpore  dl.'tricl  of  the  OoBjra- 
wuttee  circle  the  plants  were  showing  bolls,  while  iu  other  districts  of 
the  sa  ue  circle  the  bolls  were  rapidly  ripening,  picking  having  oom- 
menced  at  Kangaum  and  Julgauiu.  At  Broacli  the  plants  were  flourish- 
ing and  in  flower,  the  blossoms  being  eenerally  adva  ced;  and  at; 
BLownug(rcr,  in  the  liho'leia  circle,  the  plants,  which  were  dolus  well, 
were  showing  bolls  In  some  places.  At  Sholapore,  Bellary  and  Hubii 
rain  was  much  needed  generally. 

Ten  cents  of  unseasonable  rain  fell  at  Delhi  after  the  date  of  the 
above  advices  fro  ii  the  diatriits;  lut  yesterday  morning's  telegrams 
reported  a  continuance  of  favorable  weather  for  the  maturing  cotton 
over  the  whole  of  the  area.  Cotton  had  begun  to  arrive  in  small  qnan- 
titioa  at  the  district  marts  in  the  Bengal  iircle,  and  .at  Dhulla  m  the 
Oomrawuttee  circle;  and  at  Barsce  arrivals  were  eiprcted  early;  while 
in  other  districts  of  the  same  circle  picking  h  d  beoiimt!  geaer.*!.  Tae 
crop  was  reported  excellent  in  the  Wadwan  district  of  tha  DioUera 
ciicle. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  (Ximpared  with  last  week,  the  total  reaching  18,907 
bales,  against  11,130  bales  last  week.  Below  we  give  out 
aeual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1891,  and  in  the  la8t^ 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOBTSOP  COTTOS  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1891. 


Weele  Ending- 

Total 

since 

Sepl.  1. 

Same 

period 

previour 

year. 

Exported  to— 

Dec. 
4. 

Dee. 
11, 

Dec. 
18. 

Dec. 
21 

Liverpool 

Other  British  poits.. 

Tot.  to  Gt.  Brit'n. 

7,097 
2,6J5 

1,907|   3,154 
2,113     1,500 

7,320    l.b'Sl 

809        596 

7,763 
1,850 

9,613 

610 

163,805 
35,582 

164,094 
30,169 

9,792 
1,137 

1,076 

201,387 
11,818 

191,263 
13,189' 

Other  French  ports.. 

202 

Total  French 

Bremen  .............. 

809 
579 

596 

1,239 
1.526 

610 

571 
1,700 
2,141 

14,818 

17,083 
30,309 

31,778 

13,691 
13,685 

Hamburg .... ........ 

3,710     

28.716 

Other  ports 

1,956    2,376    3,105 

28,665 

Tot.toNo.Ecbope 

Spain,  Italy, &o 

mother 

0,712 
370 

370 
18,311 

2,955 
2,033 

2,033 

5,870 

1,115 

1,619 
6jO 

79,175 

11,653 
650 

71,06G 

17,154 
155 

XOTAl,  SPAIN,  <&0.. 

2,269 
16,907 

15,303 

17,C0» 

Grand  Total 

13,117 

11.120 

310,713 

296,629 

The  Following  are  the  Gross  Receipts  of  Cotton  a* 
Sew  York,  Boston,  Philadelphia  and  Baltimore  for  the  patk 
veek,  and  since  September  1,  1891. 


NBW  roBK. 

BOSTOH. 

Philadelph'a 

BALTIUOBE. 

ThU 

Stnee 

TI\U 

Since 

TA«> 

Since 

riiit 

Since 

week. 

Sept.l. 

week. 

Sept.  1. 

week. 

Sept.  1 . 

week. 

Sept.  1. 

N.  Orleans. 

8.826 

207,480 

rezaa 

8.702 

170,193 

Mvannab . 

7,762 

18i,390 

77S 

13,839 

4.811 

1,289 

11,95? 

Mobile 



Honda 

343 

4,045 



So.Carol'a. 

1,808 

68,719 



No.Carol'a. 

715 

2^,838 



3M 

yirmnla... 

6,6v!3 

02,767 

1,573 

sn,418 

1,283 

6,137 

3,139 

76,161 

Sorthn  pts 

18,429 

231,391 

866 

Teno..  &c.. 

4,174 

23,910 

3,187 

47,860 

3,993 

3'1.79< 

2,849 

2i,80I 

Corelsn.... 

55 

2,66S 

1,616 

..   .. 



Wi  la  Tear 

U8,808 

7  75,770 

23,944 

331,038 

5,875 

4tS,306 

7,28« 

143,588 

l."R»    TUMf 

S^.^ftl 

«fl'.6Il 

11,8«0 

282,419 

ft.lfl*^ 

S  .114 

4.'-.«' 

13'!.r4» 

Deobmber  20,  1881,) 
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mi 


SBippma  Nbw8.— The  exports  of  oottoa  from  the  United 
«t%te8  the  naat  week,  aa  per  latttt  mail  returnii,  hare  rMohad 

208,813  bales. 


Bew  Tom— To  WTflrpoot.p»r«t«»iiier«  Cltr  of  Ohont-r.  3,"e*  ' 

in'    883      '•^°*'  •••"'''"••  ^**—T»>>rt<'.'».*16  ...Wyom- 

To  fl ill  1 ,  par  BtiiaVnur  I tViidoo.'SboI '.'.'.'.'..'.'.'.'.."'. 

To  Louiloii,  per  dteiuuer-i  KiiKlund.  >00  ...Hemphit,  i'.iio' 
To  Havre,  jwr  Rteam«r  L»  Uiiiir>rii»;ne,  610 

To  Brciiioii,  per  «t(i.im\r  Klin,  fti  1  '  ' 


To  HauibiUK,  por  Kt4  amnr.t  liltiili,  H6()'..'.'Rugi»,"8bd 

To  Autwcrp,  per  maaiucra  Friealaud,  l,S13....0rMbrooke, 


7,7m 
SOU 

1,<<A0 
610 
67t 

1,700 

27o....L<<print<),  3or......~.;;~7r.7..l'.T'.    •"•—"•—"• 

To  Qennn,  per  HtnaiiK'r  Ilnllria,  3f!9  "..!'"'! 205 

To  Niipli'a,  per  sU'aiuir  BoUrta,  200 200 

To  Trli'dte,  pir  ntoaiinir  Bo  Ivl.i,  I.IM .'.'.'.',  .V.V     1  IB* 

To  yokohaiiiii,  pt-r  Bt«am<T  (llonoiilo.  880    6^0 

To  Mazattan,  per  Bteaiuer  Clly  of  Para,  100 '"  100 

Wbw  Orlbanh— To  l.lveriHiol,  per  itMiiDera  0«talaD,  2,6116      ' 
KnUlitCoiumanler,  12,134. ...Mexican,  9,000. ...Nutfeld. 

C.GJ.i....Wiii.  CliUe,  {i,829 i.........  37  IBS 

To  Havrp,  per  steainxr  BrookHelil,  2.987. ..• ..."1I"1"     2'll«7 

To  Diiukiric,  i)er  schooner  SiiKle  M.  Plummer,  2,603   '. 2602 

"■•"" -""" -'—"••  -"'•  '"ftOO 


...   14,432 


8  987 
4,781 


To  Rou'Mi,  per  steamer  DrllllcUt,  800 

To  Bremen,   per  stoamcra  Blue  Jacket,  3,603....  Knlzht 

Errant.  S.-200. ..Nor,  3,232 

To  Hamliurg,  per  ateamera  CUeruskla,  1,900. ...DaylljiiV, 
1,067. -......-............._..... ....  .......,..,,,,,,., 

To  Uenoa,  per  ateamer  Tiverton,  4,781 ','." 

■OiLVKSTOR— To  Liverpool,  iwr  steamnra  Cyril.  8,520  ...Eiba, 

0,098 eprlnglleld,  5,480 Venus,  7,2U0 W.iudlt), 

3.616 27  920 

ToHavre.  per  steamer  Marltana,  4,106 4  166 

.Aleuii.E— To  Lfvcrimol,  per  steamers  Helloiies,  7,061 Verax. 

7.0B3 ■; ;  14,124 

aiVANSAH— To  Liverpool,  per  steamer  KlnKdom,  8,622 5,622 

To  Havre,  porsteamir  Nant  Owyant,  4,432 4,432 

To  Biem.u,  per  steamers  Sophie  Rlokmers.  8, 142 Tuakar. 

„.7.417      1,,,R79 

To  Barcelona,  per  steamer  Benlta,  4,2U0 4,200 

-  £aUNSWiCK— To  Liverpool,  per  steamer  Lancaster,  5,100  8,100 

Charleston— To  Bremen  i>er  steamer  Crown,  5,019 5,019 

To  Barcelona,  per  brig  Prim,  880 ."SgO 

To  Naples,  per  birk  Adele.  1,300 1,300 

Wilmington- To  Liverpool,  per  steamer  Upland.  6,942 6,942 

tJOKTOLK- To  Liverpool,  per«t«amers  British  Queen,  3,376  ... 

Olive  Branch,  5,819 Victory,  5,132 14.327 

Nkwpost  New»— To  Llveriiool,  per  steamer  Istrlan,  1,802. 1,802 

Boston— To  Llverixiol,  per  steamers  Michigan,  3, 569....  Pa  Te- 
nia, 1,915... .Fhtladelphlan,  4.378 9,862 

To  Antwerp,  per  steamer  Bauniwall.  1,042 „.      1,042 

To  Yarmouth,  per  steamer  Boston,  234 234 

SALTUfORB— To  Llveriiool,  per  steamers  Barrowmore,  2,249.... 

iSobraoB,  403 2,681 

To  Havre,  perpteamer  Khlo,  10 J 100 

To  Antwerp,  per  steamers  Baltimore  City,  201 Rlallo, 

1,C00 1,201 

Vau^AOELPHiA— To  Liverpool,  per  steamer  Ohio,  296 296 


Total «..^..« 208,813 

The  particulars  of  these  shipments,  arranged  in  our  usual 
<orai,  are  as  follows: 

Havre, 
Hull  it  Dull-  Bremen 
Lou-  kirk  dt  <£  Bam- 
Houen,  burg. 


Liver- 
pool. 
JJow  York.  7,7(53 
■W.  Orleans.  37.188 
GalTeatou.  27.9  iO 
MobUi!..  ..  11.121 
Savauiiab .  5.6^:! 
Brtinawlck.  5,100 
Charleston. 
Wllmlnirt'n 
JTorfolk.... 
ITp't  News 

Ronton 

Baltimore . 
FoUadelp'a 


don. 
1,850 


Ant 
toerp. 
2,144 


Spain 

and 

Univ. 

l,Hl'9 

"  1 


6,942 
14,327 
1,802 
9.8«2 
2,651 
296 


610    2,271 
0,069 17,b93     ......    4,7 

4,166 


1,432  15,579    4,200 

■■«•■•         ««**■■         ■««*«•         *««**« 

5,019     1,880 


Tar- 
ntouth, 
Yok->.  cf 
Mojal.     Total. 


650 


100 


1,042 
1.201 


234 


16.90 

68,407 

32,038 

14,124 

29.833 

5,100 

6.899 

6,942 

14,327 

1,802 

11,138 

3,982 

296 


Total  ....133,597    1,85015,377  40,263    4,387  12,450       884  208,813 

Belo\7  we  add  the  clearances  this  week  of  vessels  carrying 
otton  from  United  States  ports,  bringing  our  data  down  to 
-the  latest  dates: 
dALVESTON-To  Liverpool— Deo.  19 -Steamers  Aloeden,  8,928:  County 

T)eny,  3.426 Deo.  21— Steamer   Kllmore,  8,480 Deo.  22— 

Steamer  Windsor.  7,360.... Dee.  23— Steamer  Klta,  8,491. 
To  Bremen— Dec.  19— Steamer  Ipsden,  3,157. 
To  Vera  Cruz-Dee.  21— Steamer  Whitney,  200. 

«»w   Orleans— To   Liverpool -Due.  18— Steamer  Orndn.   7,900 

—Dec.   19— Steam -rs  Bellardeu,  5.600;    Chancellor,  12,72  X    Del- 
ambre.  2.300:  Gloucester  City,  5.300;  SIddons,  6,310. ..Dw.  21— 

Steamer  D.arlen,  6,761 Dec.  23  -Steamers  Cuban,  8,250:  En- 

tlniie,  3,440 Dec.  24-Steamer  Kiplorer,  l.S.'SO. 

ToHavre— Dec.  19 -Stearaeri Brazilian,  6.929;  Dorset,  3,450. 
To  Bremen— Deo.  21-8teamer  Southery,  5,832. 
To  Genoa-Dec,  19— Steamer  Pelayo,  3,300. ...Dec.  23-8toamer 
Po.  3,838. 

■Savannah— To    Llvemnol— Dec.    23-8teimer   Edenmore.    7,556 

Deo.  2t-8te,imers  Knutsford,  .■>,213;  StraUUyon,  7,110. 
To  Bremen- Deo.  21— Steamer  Wilton,  2,300. 
Dharleston— ro  Liverpool— Dec.  24 -Steamer  Cardllr  Gristle,  S.608. 
NOKioi.K— To  LlverHool- Dec.  19— Steamer  Scotia,  7,480.. ..Dec  24— 
Sihiehalll.iu,  586. 
To  Ilavre-D.  c.  21-Steamer  Kestnr,  2.800. 
To  Bremen-Dec   l9-9te<mer  Toledo.  3.175.  .  _.. 

West  Point— To  Llverp"id-Dec.  23— S  earner  British  Qneen,  4,932. 
BoiTOV— To    ijiv>irDoiil -De'.    11 -Steamer   Like    H  iron,    2..W7  .... 
Deo.  15— st-'amerLanoaalrlan,  6,361. ..Deo,  18-8teamor  Soythla, 

1.417. 

ToYarmonth-Deo  22-8t<>amerYarmonth,  16. 

SAtriMoRB— r<>    Liverp«d-D.-o.    16 -Sieamor  Mongolian,   3,437 

Deo.  18-8teiimerQiioeniimoro.  2.039. 
To  Bremen- Deo   9-rfteauitr  Ameiloa,  l,101....Doo.  116— Steamei 

Braunsehwelv.  l,l5o. 
To  Kotterdaru    Deo.  14-8teamor  Venango,  499. 

Below  we  give  all  news  received  to  date  of  diswiters  to 
▼efnels  oarryinK  cotton  from  United  States  ports,  &o. 
Abyssinia,  steamer  (Br.),  from  New  York.  Dec.  13,  for  Liverpool,  was 
burned  at  sna  Fililay.  Dec.  17.  The  passenger*  aud  cr.'W  w- r- 
taken  off  by  the  Nor  n  Gennau  Uoyd  steamer  Sprue,  which  1  ft 
Hew  York  Deo»  18  for  Bremen,  and  l.uid.d  >C  8i>  itna.iii|  on 
Dec  22.  The  AbysMniacrrioil  a  miscellaneous  cargo,  including 
1.-J.3  bales  of  cotton,  la  whlob  the  lire  Is  supptMod  to  have 
originated. 
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f  nr  luu  IDS.  t  Steamer  January  Stil. 

LiVERPOOu— By  OAblefrom  Lirarpool  we  hire  the  foUowiac 
statement  of  the  week'*  wlea,  •took*,  Aa,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took.... 

or  which  speoolaton  took.. 
Sales  American................ 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'dl 
Total  lmi>ort  of  the  week... 

Of  which  American 

Amount  afloat 

Of  which  Amnrloao 


Dae.  4. 


Dt.  II.     D*e.  18.     2>«e.  t4. 


53,000 

i,':oo 

6,100 

46.000 

5,000 

81.000' 

L.OIO.OOO 

824,000, 

lOd.ooo; 

91.0001 
470,000 

460.000 


58.000 
3,900 
4,000 

51.000 

e.ooo 

76.000* 
,148.000 
9.86.000 
218.000| 
202.000 
42»,0O0 
41O.00O 


00,000 

67Atm 

8.300 

^  pf^ 

0300 

I7ja^ 

54.000' 

^8^MK 

7.0W 

laO^K 

79,000       ttjOtlZ 

1,197,000  i.aoi/nS 

1,008,000  i,oaimC 

IJtf.OUOi     1773K 

138.000'     !«&>■ 

4J0.00OI    4tOjMl 

4  20.000 

4oo«a 

The  tone  of  the  Liverpool  market  for  apota  and  fatorea  aaak 
day  of  the  week  ending  Dec.  31,  and  the  daily  olodng  prioct 
of  spot  cotton,  have  been  aa  follows: 
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The  opening,  higheat,  lowest  and  olonng  pnoea  of  futurae  at 
Liverpool  for  each  dty  are  given  beloiv.  Pricaear)  oa  th« 
basis  of  Uplands,  Low  Mi  Jdlin^  clause,  ualeas  otherwiae  atatad  t 
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BREADSTUFF  S. 

TuuKSDAT,  December  24, 1891, 
The  market  for  wheat  flour  has  shown  more  or  less  depres 
Bion.  The  local  trading  has  been  dull,  as  it  usually  is  just 
before  the  holidays,  and  the  export  demand  was  held  in 
abeyance  by  dull  advices  from  the  European  markets,  a  good 
business  for  the  West  Indies  alone  relieving  the  general  dul- 
ness.  The  decline  in  wheat,  u-ider  such  circumstances,  nat- 
Tirally  caused  weakness  in  flour ;  and  the  coarser  products, 
feeling  the  same  influences,  also  gave  way  more  or  less  in 
values.  Yesterday  the  market  was  steadier,  but  remained 
quiet. 

Wheat  has  declined  sharply.  The  large  quantities  coming 
forward  from  the  .West,  a  material  increase  in  the  visible 
supply  and  an  increase  in  the  quantity  on  passage  for  Europe 
to  an  excess  over  current  requirements  all  combined  to  force 
a  selling  movement  which,  though  only  moderate,  was  sufli- 
cient  to  cause  a  steady  decline  in  prices.  As  values  gave  way 
the  export  business  improved  a  little,  but  was  at  no  time 
active.  On  Wednesday  shippers  took  176,000  bushels,  in- 
cluding No.  1  Northern  spring  at  $1  09  afloat;  choice  do., 
$1  121^;  No.  3  red  winter,  $1  06M@|1  06}^,  f.  o.  b.,  and  No. 
8  hard  winter  at  99}^c.  afloat.  Yesterday  limited  offerings 
on  sale  and  a  demand  to  cover  contracts  caused  some  re- 
covery in  values  with  a  fair  business  for  export,  including 
No.  1.  Northern  spring  at  $1  095^  afloat. 

DAILY  CLOSING  PBIOES  OF  NO.   2  BEU   WINTBB  WHEAT. 
Sat. 

Jannary  delivery c.  107^ 

February  delivery o.  108% 

Marcli  delivery o.  109 

April  delivery o.  H)9M 

MaydPlivery o.  108=8 

June  delivery o.  IO714 

Indian  corn  declined  sharply  early  in  the  week, 
movement  of  the  new  crop  at  length  assumed  excessive  pro- 
portions and  the  pressure  to  sell  increased  accordingly.  At 
the  lower  prices  the  export  business  became  larger.  No.  2 
mixed  sold  on  Wednesday  at  54?^@56J^c.  in  elevator  and 
afloat;  "steamer"  do.  at  54@55c.  in  elevator  and  afloat,  with 
yellow  about  the  same  as  mixed  and  white  about  one  cent 
be  low.  Yesterday  there  was  some  irregularity  in  futures, 
the  earlier  months  being  cheaper  and  the  late  months  dearer, 
with  a  fair  export  busiuess  at  steady  prices. 

DAILY  CLOSING  PKICES  OF  NO.   2  MIXED  OOKN. 


Mon. 

Tueii. 

Wed. 

Thurt. 

Fri 

lue^e 

10378 

105^ 

1061s 

107% 

106 '8 

106% 

107  «8 

w 

108^8 

109 

108 

108»8 

0 

10918 

IO514 

108% 

lOSOs 

^ 

10814 

lOT-a 

10758 

10818 

fi 

lOBig 

105=8 

105% 

IO6I4 

The 


Bal. 

Jf  on. 

Tues. 

Wed. 

Thurt 

59% 

feis 

5519 

55 

54 1« 

54I4 

bs^ 

53 

53 

52 '8 

53ie 

521a 

5218 

52i« 

52a« 

.... 



52 

52 

5214 

51=8 

5iia 

51 

51 

5138 



50 

50 

Fri. 


p. 

SB 


December  delivery o. 

January  delivery .o. 

February  delivery o. 

Marcb  delivery o. 

May  delivery o. 

June  delivery o. 

Oats,  although  showing  no  important  increase  in  the  move- 
ment of  the  crop,  have  declined,  from  sympathy  with  the 
markets  for  other  cereals.  The  export  trading  has  been  tri- 
fling, but  the  speculation  frequently  quite  spirited.  Yester- 
day a  part  of  the  recent  decline  was  recovered,  owing  to  a 
emaller  crop  movement. 

DAILY  CLOSING  PRICES     OF  NO.   2  UIXED  OATS. 

Sat.      Mon.      Tues.      Wed.     Thurt.      Fri. 

December  delivery. o.    4058       40>ii       3958       39-3       40  L, 

Jauuaiy  delivery c.    40  39%       39%       3914       39%         51 

Maydellvery 0.    3919       3914       38''8       39i4       39is         r 

Rye  declined,  and  the  reduction  led  to  more  activity,  the 
sales  on  Wednesday  amounting  to  88,000  bushels  No.  2  West- 
ern at  $1  01  in  store  and  f  1  03  for  special  forward  shipment. 
Yesterday  the  market  was  quieter  but  steady.  Barley  re- 
flects the  revival  of  demand  for  feeding  grades  of  Western, 
which  have  sold  quite  freely  at  50(g53o.,  with  some  business 
in  malting  grades,  including  two-rowed  State  at  64@65c. 
Yesterday  the  market  was  quiet.  Buckwheat  was  quiet  at 
60@63c.  for  present  and  forward  delivery.  Yesterday  10,000 
bushels  State  sold  for  February  at  f  1  03. 

The  followiog  are  closing  quotations  : 

FLOUK. 

Fine V  bbl.  $3  003$3  60 

Buperttne 3  25»  3  75 

Extra,  No.  2 3  65®  3  90 

Extra,  No.  1 4  0U®4  40 

Clears 450®  475 

BtraigliU 4  703  5  15 

Patent,  spring. 5  00«  5  50 

Buokwlieat  flour  per  100  Iba.,  $1  90  a  $2  05. 
[Wheat  flour  In  sacks  sells  at  prices  below  tliose  for  barrels.l 

OHAIN. 


Patent,  winter $4  80»$5  20 

City  shipping  extras.  5  15  a  5  25 

Eye  flour,  superflne..  4  903  5  10 

^'"uie 3  75®  4  25 

Corn  meal — 

Western,  Ac 3  25  «  3  40 

Brandywlne 3  SO '9  3  60 


Wheat—  0.  c. 

Spring,  per  bush...  95    »1 12 
Bed  winter  No.  2..  1  05%»1  07 

Bed  winter 88    ®109 

White 96    •3108 

Oatfl— MLred..^  bu.  39i»»    41is 

White 40     a    4,3^ 

No.  2  mixed 39%3    41 

No.  2  white 4Ui«3    411a 

Buckwheat 60    3    63 


Com,  per  bush.— 

West'n  mixed 

Steamer  No.  2 

West'n  yellow 

Western  white... 

Rye  - 
Western, per  bush.l  CO 
^tate  and  Jersey  ..100 

Barley— No.2West'n.    72 

State,  2r'd 64 

State,  er'd 70 

West,  feed'g 50 


48    « 
53%9 

53   a 

52    3 


57 
55 
57 
56 


•311  02 
ai03 
a  7d 
■a  66 
■a    75 

63 


The  movement  of  breadstutis  to  market  Is  indicated  in  the 
Statement  below,  prepared  by  as  from  the  figures  of  the  New 
York  Produce  Exchange.      We   first   give  the    receipts    at 


Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Dec.  19,  1891. 
anr*  since  Aueast  1,  for  each  of  the  last  three  years: 


Steeiptt  at- 

now. 

Wheat. 

Corn. 

OaU. 

Barln. 

Rv: 

BWf.lMlbJ 

Btuh.eoibi' 

Bluh.B«lh 

Bmh.S2lh- 

Buth.A»lh 

Bu.  58  !^^ 

3IU0SKO 

158.412 

863,760 

1,411,346 

1,210,723 

418,675 

139,699 

Uilwankee. 

48,905 

496.434 

126,840 

1S9,000 

358,400 

48,780 

Oulnth 

1  080,192 

Minneapolis. 

1,837,880 

•• 

Toledo 

2,081 

121,0)0 

174,500 

10.200 

1,601) 

13,300' 

Detroit..   . 

2,927 

77.892 

87,280 

80.722 

14,880 

Olereland.... 

8,927 

14,000 

25,443 

45,025 

13,755 

95 

3t.L0Dls.... 

29.831 

652,405 

1,201,680 

297,783 

70,700 

18,857 

'oorla 

3,800 

27,500 

897,2il< 

307,'K> 

61,800 

7,700 

Tot.wk.'9] 

254,723 

5,051,043 

3,423,701 

2,190  455 

939,710 

228,431 

iame  »k.'90 

199,801 

2,586,319 

1,567.514 

1,8  18.312 

789,219 

110,390 

'ame  w«.'8» 

201,812 

2,115,931 

5.008,365 

1,583,359 

549,495 

158,979 

•<««  Aut. 

18M 

5,184,500 

137,385,814 

43,719,702 

49,291,0.3,1 

17,716,674 

11,717,717 

1890 

4,809.2«5 

61,110,480 

40.752  253 

43,748,535 

19,857,785 

2,248,279 

1889.... 

6,216.>^87 

76,94«.23? 

ii».44M.0  47 

3'<,537,767 

14,446,261 

3.8.59,294 

Exports  op  Breadstupfs  for  November,  1891.— The  fol- 
lowing, made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics  shows  the  exports  of  domestic  breadstufls  from 
the  under-mentioned  customs  districts  of  the  United  States 
for  the  month  of  November  in  1891  and  in  1890,  and  for  five 
months  of  the  fiscal  year  1891-92. 


Breofietufs 
Exports. 


Barley,  bush. 
"lew  York    ... 

Boston 

Philadelphia., 
aalttmore.... 

Sew  Orleaas 

Pac.  oust.  dUts.* 
other  ouB.  dlsts.t 


rotal.  barley.... 
Corn,  bush. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

NdwOrleans 

Pac.  cust.  dists. 
Other  cus.  dlsts.t 


<^'ntlti«a 


Total,  corn 

Comr^meal.  bbls. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cust.  dlsts.* 
Other  Gus.  dlsts.t 

Total,  corn-meal 
Oata.  bush. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans — 
Pac.  cust.  dlsts.* 
Other  cus.  dl8t8.t 

Total,  oats 

Oatineiil,  lbs. 

New  York 

Boston 

Philadelphia.. 
Baltimore  — 
New  Orleans.. 
Pac.  cust.  dists.* 
Othercus. dlsts.t 

Total,  oatmeal.. 
Byejiush, 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dlsts.* 
Other  cus.dlsts.t 


Total,  rye 

Wheat,  bush. 

Sew  York 

Boston 

PhUadelphla.... 

Baltimore 

New  Orleans 

Pac.  cust.  dlsts.* 
Other  cus.dlsts.t 

Total,  wheat 

Wheatrfiowr,  bbu> 

New  York 

Boston 

Philadelphia.. 
Baltimore. . . . 
New  Orleans.. 
Pac.  cust.  dlsts.* 
Other  cus.dlsts.t 

Tot.,wheatrflour. 

Totals. 

New  York 

Boston — 

Ptlladelphla 

Baltimore 

New  Orleans  — 
Pac.  cusi.  dlsts.* 
Other  cus.dlsts.t 


83,468 
11,826 


391,035 

1,184,501 

£51,675 

lOH.MMo 

59,218 

5,313 

8,0: 

57,515 

2,020,188 

10,278 
5,45(> 

"3,969 

A 


Value. 


57,908 
7,557 


1,274 


796,473 

10,0ti4 

25 

6 

16 

8,736 

280,822 


1,076,141 

278,816 

S33,840 

372.1U0 

l,203,le0 

65 

19,8u0 

12,000 


2,739,501 
692,033 


133,811 
92,195 
24,817 


942,158 

8,442,058 

410,069 

626.134 

1,2:18.1.S3 

1,169,112 

4,704,819 

305,450 

14,955,78  J 

378,012 
H5,74M 
109.865 
306.154 
11.907 
146,881 
106,051 

1,143,602 


Grand  total.. { 


242,468 

814,939 
333,5115 
10tl,525 
37,6« 
8,V4' 
H.483 
5:0,440 


(iu'ntities    Value. 


1,334,811 


87,634 
16,475 


11,756 
13 


2,559 


68,4J- 

358,0611 
3,071 

10 


4.22' 
101,654 

470,047 

5.901- 

17,120 

7,4411 

36.096 

S 

650 

300 


67,613 

703,096 


183,362 
80,997 
22,057 


940,412 

6,878,984 
426,723 
661,018 

1,273,479 

l,23ll,»<9 

4,88»,973 

361,617 

13,716,093 

1,783.715 
309,632 
551,817 

1,829.162 

07,144 

70,1.805 

817,323 

5,749,09H 


10,636.228 
1,204,089 
1,329.848 
3,121,531 
1,*SI,699 
5,799,698 
1.115.893 

.  24,588,979 


27,951 

791.224 

27.592 
38,375 

113,165 

B6.671 

8.768 

212,793 


1,258,586 

12,734 
14,644 

9 
499 

8 


30,273 


22,062 

875 


20 
24 

e.7tfi 
6,001; 

31,77< 

70(' 
445,300 


635.508 
15.023 


7,966 

42.073 

2,614,635 

84,166 

3,399,430 

228,2  8 
117.578 

73.232 

171,811 

2.693 

166,88a 

35,051 

793,080 


19,6t9 

478,194 
17,318 
24.452 
70,014 
41,011 
8,902 

116.118 


754,009 

40,.532 
30,685 

83 
l,47i.' 

29 

"5,993 


78,946 


11,498 
551 


V4 
li 

3.C8; 

2,400 


18,38« 


IS 
13,S90 


Five  Months. 


Quantities      Valne. 


81,586 
11,328 


7,493, 
2,005, 

68S. 

527. 

214 

3H.e 


,930 

117 
;i59 

668 
28;i 
;6il 
1,872.334 


81,998 

30,581 

35' 

10,39 


112, 148 

1,320.1911 

10,9-8 

25 

184 

1,065 

18,»03 

457.8itt 


471 
3,410 


17,289 
23,100 


23,100 


8.54,152 
15,023 


7,680 

45,4il7 

2,0b8,315 

83,95- 

2,894.544 

1,129,6,(6 
ttu0,224 
353.920 
913,365 
13,i:i6 
639,791 
175,637 

3,878,068 


2,337,189 
677.391 
378,405 

1,022,321 
99,92.') 

2,779,1155 
387,515 


7,682,001 


1,808,509 

380.845 

4,n37.«2« 

•61-.?,100 

1.2U3,1B0 

4H8 

134,600 

72.000 


7,2.0,918 


3,445,684 
105.390 


741,892 
231,523 
119,740 

2,333,  l8a 


6,977,395 

30,971,896 
1.658,100 
5,920.117 

12,8  8.428 
7,459,759 

16,570.3  i4 
4.14J.319 

79,458.967 

1,609,383 
661,»09 
478,803 

1,112,643 

22,p74 

673,  S43 

6i8,316 


5,087,70J 


58,64» 
7,657 


818,009 


874,215 

5,0  6,206 

l,-.!25,24a 

3H1.T94 

858,408 

168,852 

411.852 

1,012,944 


284,515 

93,137 

1.40(> 

31,381 

12a 

"19,776 


380,329 

588,064 

3,680 

10 

97 

525 

8,989 

170,537 


771,77* 

8,273 

128,860 

14,818 

36,12ft 

15 

4,364 

1,800 


194,084 

1,348,127 
!>8,989 

718,49» 

203,051 

97,267 

!,105,771 


6,557,708. 

33,220,97* 
1,603,741 
6,326,492; 

13,326,778 
7,948,052 

16.509.925- 
4,0?3,238- 


83,004,20* 

7,893,239 
3,369.036 
2,358,874 
5,853,667 
123,933 
3,210.651 
2.917,409 

23,769,702 


50,358,048 
8.520,112 
l).0<6,216 

^0,;^2^950 
8,4-^7,634 

20,715,957 

10,301,463 

125.747,300 


•Value  ol  exports  from  PaolBo  districts  for  the  month  of  November,  1891; 

Oregon.  Orei? 191 ,032  '  Willamette,  Oregon $1,145,833 

Puget  sound,  Washlniiton 814,749  1  iriTT,"^;^ 

San  l!  rancisoo,  Calltornla 3,748,094  I     Total 15,799,898 

t  Value  of  exports  from  other  custorns  districts  for  the  month  of  Nov.,  1891 

Braios,  Texas 12,115  ■  Newport  News,  Va |953,833 

Detroit.  Mlchiiiian «5,l'83     Richmond,  Va  lo,050 

Uuluth,  Vllnn 2h  ,500  I  

Horon,  Michigan 19,833  1      Total |1,113,893 

10  in. -This  ntatement  Includes  about  88  par  eent  of  the  entire  exports  of  the. 
anicles  nmued  from  alt  uorts  of  the  countrv. 
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The  recelpto  of  flour  aiKl  icrnin  %l  th«  MsboArd  poru  for  Iho 
vraek  endud  Djo.  10,  1891.  follow: 


rimir,         W^tal,       Corn, 

At—  hbU.  buth.         kiuA. 

N,>w  York 174.879  1,710.780  1,32«,07R 


Bu«t«n 6''.2I2 


9,7B; 
78.M2'< 
6J.«)0 

S.'.'OO 
lO.OOv) 


18.^.514 
20,fS.'i'i 

lO.'J.sss 

&57.238 
lO.OOO 

208.314 


330.313 


Oal$,       Rarity, 
bt4»h.        buah. 
080. 8i»  28^300 
231,800     II.ISOS 


39  ••,227 

5e.'S.37.\ 

2,010 

51,^64 


108.032 

10.500 

e,(MtO 

20.400 


8,073 


si.inu 

23,441 


14,800 

"ooo 


Moutreikl. 
PhlliiilKliibU.. 
UHltiriif>r(* ..  .. 
KIcbiiiond  .... 
Nsw  Orleana . . 

Ttotalweok.  41 4.60ii  2,046,ti26  2,e"0.iV14  1,141,791  507,878     03.8 '3 
Oor.  week '00  247,329     S20.0d3     742.820     692,807  129.058      18  434 

The  <-zDorti>  from  tbo  B«ver«l  eeHboard  porta  for  the  w.  ck 
en  line  Dec.  19  1K91.  htp  nhown  In  tho  ann<^z<>d  Rtntomfti' 


£xporU 
frum- 

Whial. 

Com, 

1      Kfi'l). 

Bu'ii. 

«ewYorkl,»34..">7T 

IflO.l.'SO 

Boston... 

134.731 

125,811 

Portland. 

87.2S3 

Norfollc.. 

31,400 

24,0(10 

PbUwlel . 

124,m:<7 

141.201) 

Bsltlio're 

7^!).3^4 

84.riy, 

N.  Orl'ns. 

3ti4,ai& 

looio! 

jr.New».. 

40,000 

Blohm'd . 

lot.  week. 

3,275,887 

594,345 

8' me  time 

1890... 

442,358 

331,056 

Hour. 

Bhtt. 

118.871 

43.847 

4,219 

1.7«^ 

67,071 1 

150,358 

8^61 


Oa(f. 


Ru$h 

3.13.339 

20.tt<)0 

2H.897, 

139.105 

144,850 


Ay*. 


86,577 
04,083 


39.0(i7 


20.000 


IhtMk. 

as.fioi 
is.xoo 

61, 3M 


386,977     666,841     211,247     100,850 
261,884 1,161  4.234     114.B31 


The  viaible  supply  of  i^rain,  comprising  Cho  stocks  in  graaiu  y 
at  the  irincinal  Doints  of  aocamulatiou  at  lake  and  Meaboa  d 
ports,  DdC.  19,  1881: 

Wheat,            Com.         Oat;            Uy*.  Hat  ey, 

HmbK.                 btiMh.           btith               bi/»h,  M«. .  . 

7.531,775        589,129  1,179,973  1,093.800  153,518 

440,000         28,000  8.1.390 

14,5U0          6,500       17.000  1«,800 

64,614        17,145      133.989  929.188 


f n  »tore  at— 
Njw  York 

Do     aUoat 

Albiuiy 

Biffalo      

Do     afloat 

OhioaKo 

Milwaukee. 


3,726.285 
605.009 

8,45S,230 

446,574 

Dalntli  4,736,225 


1,154.009 
41,644 


afloat 


Do 
Toledo  . 

Detroit 

Oswego .. .... 

St.  Ix>al» 

Do      afloat 

Cincinnati 

BiBton.... 

Toronto 

Montreal 

Phllaalelphia 

Peoria. 

Indianapolis.. ... 

Kansas  City 1,076,184 

Baltimore 1,651,750 

Mlaneapolli 7,495.632 

On  Mississippi 

On  oanal&  river.  8,200 


400,703 
1,599,171 
862.827 

30.000 

2,940,948 

lOS.lOO 

21,000 
157,l?3 

85.142 
234,058 
592,754 

12.363 

39,757 


312.156 
37,070 


783,557 
22,820 


12b,856 
22,987 


546.871 
106,624 


100,810 
51,437 


86,20,% 

297,537 

26,76J 


167,348   87,066   11,694 


82,060 
170.000 
108,517 


108,124 
400 

288,335 
348,2  i4 
33.500 
160,583 
49.3,125 
10 -•,231 


42.283 
6,279 

76,840 
568.248 
4-n.282 
187.803 
155,605 
110,871 

15,727 
2,2^5 


18,000 

11,228 

350 

9,184 

'I'SiiVo 

17.ono 

87,183 

165,208 


17,000 


101,000 

5,610 

145,816 

219,59J 

'"6,164 


13,906 


Tot.  Dec  19.'91.  43.262,841  3,115.022  3.843.089  2.43  !.260  2.428.109 

Tot,  Dec.  12.'91    42.253, ><25  3.085,366  4.425,732  2,386..303  2,443,675 

Tot.  Dec.  20,-90    2r>.364.7(i8  2,1 17,  iit2  3,454.452      479,721  4.23-<.028 

Tot.  Deo.  21.'89.  34,274.799  5,856.957  4,853,277  1.251,630  2,510,9  (3 

Tot.  Dec.  2i,'88.  37,213,583  6,32  7,430  8,010,025  1,613,641  2,424,498 


THE    DRY    GOODS   TRADE. 

HBw  Yoait,  Tliurslay  P.  M.,  December  24,  1891. 

The  response  from  buyers  to  the  lowering  of  prices  of 
bleached  shirtings,  referred  to  in  last  report,  has  not  been,  so 
far,  as  general  nor  as  expansive,  as  had  been  anticipated.  In 
a  few  of  the  higher-priced  lines  in  use  largely  by  the  shirting 
trade  good  orders  have  been  plaosd,  the  Wamautta  4-1  shirt- 
ings for  instance  baing  placed  mdar  contract  to  such  an  ex. 
tent  as  to  cause  the  restoration  of  the  old  price  of  lOJ^o.  per 
yard;  but  jobbers  have  continued  to  act  conservatively.  Th« 
volume  of  business  in  all  dooaestios  has  in  fact  bean  lesj  th»n 
it  was  last  week.  Holiday  influences  have  sonethin^  to  do 
with  this,  and  it  is  hardly  probable  that  any  movement  of  im- 
portance will  have  to  be  recorded  before  the  advent  of  the 
new  year.  Although  quiet,  the  tone  of  the  market  is  qui'.a 
steady  at  the  decliue,  and  agents  in  nearly  every  direction 
re-assert  that  stocks  are  in  comfortable  chap».  In  new  styles 
of  printei  fabrics  for  spring  a  Kood  busioess  has  been  done 
both  by  spot  selections  and  throueh  salesmen  on  the  road 
but  wash  fabrics  continue  quiet.  The  jobbing  trade  ha«  been 
indiflffrent  in  a  regular  way,  and  the  week's  bueiness  has 
been  almost  entirely  dependent  upon  price  reductions  in  odd 
lots  preparatory  to  stock  taking.  Th^re  is  continued  absence 
of  complaint  on  the  score  of  collections,  these  being  of  a 
aatisfactory  character. 

Domestic  Woolens.— The  weather  las  be* n  dead  against 
business  in  this  department,  as  although  the  heavy-weight 
trade  is  for  delivery  for  fill  of  next  year  buyer»  appear  un- 
able to  concentrate  their  attention  on  winter  fabrics  ""ha 
opring-like  temperature  prevailing.  Orders  that  nave  been 
placed  are  mainly  through  salesmen  on  the  road.  Th-sa  have 
run  mi  stly  on  heavy  overcoatinus,  woolen  and  worsted  s  lit 
ings  ruling  slow,  new  styles  in  friers  suitings  alone  attract- 
ing particular  attenii  in.  Satinets  were  in  mo  lerate  reque.st, 
but  doeskins  and  Kentucky  jeans  were  neglecied.  Fair  or 
ders  were  recorded  in  spring  stjle  cloakings  in  both  plain  and 
fancy  makes.  Flannels  and  blankets  are  inactive.  Soft-wool 
and  worsted  dress  goods  in  quietly  regular  demand,  with 


prafrmuM  for  tb«  otripo  «ad  pUU  Mrla  with  «ohal(  lull* 

and  anything  of  the  hooMopun  and  eb-rrlot  orl*r, 

Ui>Miiimo  (!<iTMfi  iKxto*.  — riw  MaiMirta  of  nouoa  ('Wi4c 
from  ihU  iHirt  for  th-  wm%k  nndln^  UMvabar  91  w««  t.OUt 
p«okJMCMi,  Talu'xl  Ml  iMM'ii,  th»ir  iaailaMMw  batoc  m  tfea 
■iiintn  RDMolflml  In  th<'  ci»hi<i  h«|nw 


If  iw  York  to  Vuc,  %L 

im 

V*^ 

IMMb 

Vm*. 

4,IIM 

1,A«> 
n  3,048 

0,031 
1 4.0X1 

0,101 
18.00A 

11,470 

8«,1U 

3.»il 

OhlM/«M.I. 

70 

18 
18ft 

83 
IHO 

AO 
940 

81 

104 

1,03'i 

13 

M 

450 
>O0 
100 
«  0 

118 

131 

OSS 

8.> 

1At9 

itbar  RnropMui..... ........ 

ijhioa 

lASH 

(nrtla 

Arabia 

ifrtoa  

*«iit  Inilla* 

II.MO 
OXI 

17  8  iS 

Mnxloo 

siTOO 

Osntral  Amnrlea 

■toatta  Anisrtea „.. 

Other  ooantrlM 

Total  

8.082 
1,000 

8  053 

311,787 
34301 

7,040 
700 

iNiJtna 

Ohliu,rta  ▼•Baoavar 

aijna 

Total 

830,088 

311,008 

Ihroiii  Mew  aDrlaiul  nlll  potnu  illrMt. 

The  raluft  of  the  New  Tork  nxoort*  ulnna  Janaary  1  bar* 
bwn  «ll  2^S0.028  in  IHOl  a««lniit  t9.!iiO.I>n  in  1HM. 

Staple  cottons  have  be^n  in   irregular    rrlj<i<><it,      Bmva 
sheetings  were  (pilet  throiiglioiit  a',  un^'hang  '  >  i>at 

iome  giMid  orlers  were  rt<<;ur>l*xl  in  36  inch  bleu  igo 

at  the  lower  prices  made  laat  week.  A  g  tod  bu<i  v^'  nw  »S» 
been  reportea  in  c<>rtaia  colored  oottuas,  chi-fl^  i«f  theda- 
nim,  chevidt  and  cottooade  varietiea.  Both  Baatvrn  and 
Southern  plaids  are  well  sold  ahead,  but  pricfS  of  the  latter 
rule  very  low,  mainly  quoted  at  t^c.  per  yard  for  ataodard 
weights.  Flat-fold  cambrica  are  Arm  in  sympithy  with  print 
cloths,  hut  silmias,  jacconeta  and  fancy  cotton  lining!  ar» 
slow.  White  goods  are  inactive  and  barely  8t<>ady.  A  good 
demand  has  been  experienced  for  standurd  printa  at  Ac.  per 
yard,  with  discount.  The  print.cloth  market  baa  farther  ad< 
vanoed  l-l(tc,  per  yard,  to  3  1-lOc.  for  94  aq'iarea  and  >^# 
2  ll-!6c.  for  50x80s,  with  a  largi  busineH  reported  dartay 
the  week. 

1801.  180O.  laM 

stock  of  Print  OMk§~                   D«c.  10.  Ott.  SO.  Om.  SL. 

Hmd  by  Providence  mannfaotarert.  181.000  3iKi,000  370.000 

Pall  Rlverinanufiiotiiren 110,000  087,000  80,000 

Oaulde  speculators  (est) None.  10,000  S.00O 

Total  atooklplaoes). 392,000  807,MO         819,000 

FOKBION  DaY  G  X)D3.— Tbii  has  been  a  very  qaiat  WMk 
with  importers  in  the  regular  way,  and  there  has  alao  boea  a 
decided  shrink'tge  in  the  holi lay   business.     Between  now 
and  the  mid  le  of  Jivnuiry  mjch  of  im  wrters'  attentioi  wlU 
be  taken  up  in  preparing  for  their  spring  trad >,  and  no  de- 
velopments of  importance  are  loiked  for  meanwhde. 
InsportalloDa  of  Drr  UooO. 
The  Importations  of  dry  goods  at  this  port  for  the  we*k 
ending  Dec.  34,  1891,  and  since  Jan.  1,  and  the  tame  facto 
for  the  corresDonding  periods  of  lant  year  are  aw  folloT^ 
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St^te  m^  City  D£f>^^Twr£i^T, 


TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHROXICLiE  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 184  pages  published  several  times  each  year. 

InTCStors'  Supplement  of  CHRONICLE  (a  Cyclo- 
psedia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month.  

Subscription  to  CHRONICLE  for  one  year  §10.00 
which  includes  every  issue  of  both  Supplements. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  an  addition  to  and  a  weekly 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  eipect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  bead  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
he  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 


[The  third  in  our  series  of  articles  on  the  Laws  of 
Kansas  affecting  Municipal  Debts  has  been  crowded 
out  this  week.] 

Galveston,  Texas.— (State  and  City  Supplement,  page 
181). — The  City  Council  of  Galveston  was  authorized  by  the 
last  Legislature  to  issue  5  per  cent  bonds  to  the  amount  of 
ft  ,240,000.  A  city  ordinance  providing  for  the  issuance,  sale 
and  redemption  of  these  bonds  requires  that  they  be  payable 
in  40  years  after  the  date  of  their  issue  and  carry  semi-annual 
coupons,  which  shall  be  payable  in  New  York  and  Galveston. 
The  same  ordinance  further  provides  that  the  proceeds  of  the 
sale  of  this  issue  shall  be  used  and  expended  as  follows. 

Two  hundred  thousand  dollars  shall  be  used  in  defraying 
the  city's  portion  of  the  cost  of  filling,  grading  and  paving  its 
streets ;  provided  that  not  more  than  $100,000  shall  be  ex- 
pended on  such  work  in  any  one  year  from  this  fund  or  from 
the  proceeds  of  the  issue  of  bonds  authorized  by  this  ordinance. 
Forty  thousand  dollars  shall  be  used  and  expended  for  fill- 
ing streets  and  such  property  as  the  city  may  own,  and  which 
the  city  conncil  may  designate  to  be  filled  or  raised  ;  the  ex- 
penditures out  of  this  fund  not  to  exceed  in  any  one  year 
$20,000. 

Fifty  tho^lsand  dollars  »ha.\l  be  eiTTplojed  and  expended  in 
the  erection  of  public  school  houses  in  said  city,  under  the  di- 
rection and  upon  the  requisition  of  its  board  of  school  trus- 
ses. 

Fifty  thousand  dollars  shall  be  and  constitute  a  special  fund 
to  be  used  and  expended  by  the  city  council  in  abating  nuis- 
ances on  private  property  and  for  filling,  grading  and  paving 
or  otherwise  improving  alleys  or  sidewalks  in  said  city,  in  all 
cases  where  the  parties  chargeable  with  the  abatement  of  such 
nuisance  or  with  such  filling,  grading  and  paving  or  other 
improvements  shall  fail  or  refuse  to  abate  the  one  or  perform 
the  other,  and  any  expenditure  from  this  fund  shall  be  a  lien 
and  recoverable  by  assessment  on  the  property  in  respect  of 
and  concerning  which  they  shall  be  made,  and  when  so  re- 
covered they  shall  be  and  remain  a  portion  of  such  special 
fund. 

JVtne  hundred  thousand  dollars  shall  be  employed  and  ex- 
pended by  the  City  Council  for  and  in  the  procurement  of  an 
adequate  supply  of  fresh  water  for  said  city,  and  in  and  for 
the  erection  of  an  efficient  system  of  sewerage  and  drainage, 
including  crematories  for  garbage,  if  found  desirable,  and  for 
the  city's  share  of  the  cost  of  filling,  grading  and  paving  its 
streets,  under  the  following  provisions.  The  City  Council 
shall,  on  or  before  January  1  1893  apportion  said  §900,000  as 
follows : 

1.  So  much  of  said  sum  as  to  said  Council  may  appear 
necessary  shall  be  set  aside  for  the  procurement  of  said  water 
supply  to  be  owned  by  the  city  or  furnished  under  contracts 
that  may  be  entered  into  by  the  city  with  responsible  parties. 
Secondly,  so  much  of  the  remainder  of  said  sum,  if  any,  as 
to  the  Council  may  appear  necessary,  shall  be  set  aside  for 
sewerage  and  drainage  purposes  aforesaid ;  and  thirdly,  the 
residue,  if  any,  after  a  water  supply  and  system  of  sewerage 
and  drainage  shall  have  been  provided  for  as  above  contem- 
plated, shall  be  set  aside  to  defraj^  the  city's  share  of  the  cost 
of  filling,  grading  and  paving  its  streets,  when  the  special 
fund  of  $200,000  aforesaid  shall  have  been  expended. 

These  bonds  are  now  being  printed,  and  City  Auditor  Tier- 
man  writes  that  the  Mayor  and  Finance  Committee  have 


been  in  correspondence  with  various  firms  in  regard  to  their 
negotiation,  but  no  sales  have  ai  yet  been  made. 

Virginia  State  Debt. — We  print  below  an  extract  from  the 
December  circular  of  Messrs.  John  L.  Williams  &  Son,  of 
Richmond,  Va.  The  extract,  we  think,  shows  quite  clearly 
the  better  result  for  the  holders  of  the  Virginia  consol  bonds 
under  the  settlement  which  has  recently  been  effected  than 
could  have  been  secured  under  the  Riddleberger  Bill. 

It  must  be  borne  in  mind  that  under  the  Riddleberger  Bill 
as  it  now  stands  coupons  from  July  1885  to  July  1891  must 
be  surrendered  with  the  principal  of  the  bond,  and  no  allow- 
ance being  made  for  them. 

According  to  this  arrangement  the  $13,900,000  consol.  bonds, 
which  have  been  recently  offered  in  this  markei-  at  3.5,  carry- 
ing the  July  1890  coupon,  or  the  equivalent  of  only  33  with 
the  January  1893  coupon  on,  would  be  wortli,  ex  all  past 
due  coupons,  when  funded  into  the  new  2-3  per  cent  bonds, 
45;  that  is  to  say: 

$1,000  Virginia  consol.  bond  carrying  July  1893  coupon,  if 
funded  at  75  into  $750  new  2-3  per  cent  bond's  worth  60,  would 
yield  $450.  This  is  upon  the  presumption  that  the  new  bonds 
when  issued  will  sell  at  60.  This  price  has  already  been  bid 
in  this  market  for  them  for  future  delivery. 

Under  the  Riddleberger  Bill,  the  fundable  value  of  Virginia 
consols    carrying  the  January   1893  coupon   would  be  only 
34'70,  if  we  value  new  3s  issued  in  exchange  at  their  market 
price  before  this  settlement,  65,  thus : 
A  $1,000  consol  bond  under  the  Riddleberger  BUI  is 
fundable  at  53  into  $330  new  3s,  which  at  65  would 

be  worth $344  50 

But  in  order  to  fund  the  bond  at  all,  all  coupons  due 
July  '85  to  July  '91  and  subsequent  must  be  at- 
tached to  the  bond.  The  cost  of  these  |390  coupons, 
which  must  thus  be  surrendered  with  the  bond, 
would  be  at,  say,  25 97  50 


Leaving  the  net   fundable  value  of  the  $1,000  consol 
bond,  carrying  only  the  January '92  and  subsequent 

coupons $247  00 

The  new  settlement  would  therefore  under  this  plan  be 
eighty  per  cent  (80  per  cent)  better  for  the  holders  of  Vir- 
ginia consols  than  the  Riddleberger  settlement  if  accepted 
now. 

10  40  bonds,  of  which  there  are  outstanding  about  $5,650,000, 
which  have  been  recently  quoted  at  35,  ex  all  past-due 
coupons,  would  be  worth,  when  funded  into  new  bonds,  42. 

Connecticut— Town  of  New  Haven.— (State  and  Ctty 
Supplement,  page  42).  We  have  just  received  the  town 
agent's  annual  statement  of  accounts  of  the  town  of  New 
Haven  for  the  year  ending  October  31st  1891  with  a  state- 
ment of  the  bonded  debt  on  November  30th  1891.  The  bond 
table  given  in  our  recent  Supplement  corrected  by  this 
report  stAnds  as  follows.  Of  course  this  statement  does  not 
include  the  debt  of  New  Haven  City. 

[This  Item  concerning  tlio  town  of  New  Haven  was  published  last 
week,  but  through  an  accident  contained  several  errors.  We  re-publish 
it  to-day  revised  and  corrected]. 

Town  of  New  Haven  Debt. 

LOANS—  • — Interest. — ,    . Principal. . 

NAME  AND  PURPOSE.             Rate  Payable.      When  Dtte.  OatstancFg. 

Air  Line  ER.  bonds...  1889    3>3    J    &   J          July  1,1910  500,000 
$25,000 due  jearly  to  July  1, 1929. 

East  Haven,  rcf 1887    4       M  cSs  N        1897  to  1907  60,000 

Do.    do.      funding past  due  1,000 

Parlfbonds 1890    313    J   &   J              1940  100,000 

Subject  to  call  1910. 

Do.    do 4     100,000 

Quinipiac  bridge 4       M&N         1902  100,000 

War  loan,  old  series 6       J   &   J         1892  26,000 

Do        new  .series 6       J    &    J         1895  to  1905  32,400 

The  above  bonds  amount  to  $919,400,  and  at  the  same  date 
there  were  notes  outstanding  to  the  aggregate  of  $154,029, 
making  the  town's  total  debt  on  November  28  1891  $1,073,- 
429.     In  1889  this  total  debt  was  $1,114,129. 

The  town's  total  expenses  for  the  year  ending  October  31 
1891  are  given  as  $378,136,  among  which  we  note  the 
amount  of  $50,461  for  interest. 

Chelsea,  Mass.— {State  and  City  Supplement,  page  24.) 
The  Boston  Herald  states  that  on  Dec.  15  1891  the  debt  of  the 
city  of  Chelsea  wasreduced  from  $1,661,800,  which  has  been 
its  amount  since  1875,  to  $800,000.  The  sinking  fund  of  $861,- 
000  was  turned  over  to  the  City  Treasurer  and  bonds  to  that 
amount  were  canceled. 

The  debt  statement  for  the  city  of  Chelsea  as  published  in 
our  recent  Supplement  shows  that  on  Jan.  1  1890  the 
amount  of  the  sinking  fund  was  $493,530 ;  on  Jan.  1  1891  this 
fund  had  increased  to  $543,530,  and  if  the  figures  in  the  fore- 
going paragraph  are  correct  the  increase  during  1891  has  been 
$317,470.  Since  the  establishment  of  the  sinking  fund  in  1875 
the  plan  has  been  to  invest  all  appropriations  to  the  same  in 
bonds  and  notes  of  the  city  and  that  the  city  should  pay  to  the 
Commissioners  of  the  Sinking  Fund  interest  at  the  rate  of  6 
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per  cent  on  all  the  notes  and  bonds  held  by  them.  Up  to  the 
present  time  the  annual  requirements  for  the  payment  of  in- 
terest on  the  citT  debt  and  for  the  contribution  to  the  sinlilnit 
fund  liave  amountctl  to  nearly  (0  per  thousand  on  the  as- 
sessed valuation,  or  one-third  of  the  entire  tax  raised  by  the 
city.  This  recent  reduction  of  the  debt  and  a  la«r  of  this  year 
which  extends  the  time  for  the  oxtini^ishmont  of  the  re- 
mainder from  1005  to  1911,  thereby  diminishing  the  amount 
necessary  for  tho  annual  contribution  to  the  sinking  fund, 
will  cut  the  rate  for  city  debt  requirements  down  to  about 
tS  SO  per  thousand  for  the  future. 


Bond  Proposals  and  Vcgotlatloni.— We  have  re- 

ceceived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale.  Our  purpose  is  to  continue  this  heading  and  publish 
under  it  such  items  as  are  sent  to  us  from  the  cities  &c.'  them- 
selves. In  time  we  expect  to  make  this  list  of  announcements 
full  and  complete. 

Atlanta,  Ga.  (State  and  City  Supplement,  paite  170).— 
Atlanta's  new  4^  per  cent  bonds  to  the  amount  of  $800,000, 
recently  authorized,  have  been  sold  in  New  York  at  95.  The 
above  are  water  bonds  for  $500,000  and  redemption  bonds  for 
1800,000. 

Beanmont,  Tex. — On  December  15th  the  city  of  Beaumont 
aold  $20,000  of  thirty-year  6  per  cent  bonds  at  95. 

Newark,  N.  J.— (State  and  City  Supplement,  page  66).— 
The  bond  table  in  our  Supplement  shows  that  7  per  cent 
water  bonds  of  this  city  to  the  amount  of  $1,810,000  wiU  fall 
due  on  Feb.  1  1893,  and  that  $0.)0,0i)0  of  bonds  of  the  same 
description  will  be  payable  on  May  1  1893.  To  meet  these 
maturing  loans  Newark  proposes  to  issue  4  per  cent  30-year 
bonds  to  the  amount  of  $3,500,000. 

Portsmouth,  N.  H.— (State  and  City  Supplement,  page 
16).— Bids  will  be  received  by  the  city  of  Portsmouth,  N.  H.,  | 
until  Dec.   30  for  the  purchase  of  city  water  bonds  to  the 


■mount  of  1100,000,  <Ut«l  J«o.  1  1W3  and  fmfMt  tMT.  t»> 
tereitt  at  4  per  cent,  pajrabi*  Mml-annually. 

Watonwan  Coont;,  NInn..  *<  '  •  r  '  >  '.'.i.  |.— Tba 
board  of  educ-aliiiri  i<(  tlii.<  w  nh»  b44i 

untilJan.  14  1802  for  t::0,i)(M  or    .,,.„.    .., ,  ...uiMat  Mf* 

able  on  July  1  annnallr.  Bondi  ara  to  b*  tolil  al  par  aad  m4> 
pent  are  requaated  to  siata  the  rata  ofintaraat  which  tha  hoada 
Khnll  bear. 

STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  ilvbu  rrcelrad  dnoa  tiia 
publication  last  week  of  out  State  axd  Cmr  Dtraar- 
UENT.  Some  of  theae  reports  are  wholly  naw  and  athan  oovar 
items  of  information  additional  to  thoaa  glwm  in  tba  Soma* 
KENT,  and  of  interest  to  inveaton. 

Colorado— San  Miguel  Co.— (State  akd  Cmr  Sumjamrr, 
page  143.)  We  have  received  thli  week  a  report  from  8aa 
Miguel  County  which  enables  us  to  give  the  detafia  of  the 
county   not  published  in  our  recent  SUPPLOOnrr. 

The  county  seat  is  Telluride. 


LOANS-  "'»«» Dur. 

Court  IIohse  Bonds— 

Ss.JAJ,  *li.000 1000 

Biibjrct  to  coll  after  1800 
Fdndino  Bonus — 

7»>»I&J.$7t<,000 inofl 

AittOoct  to  call  after  1800 
Bonded  debt  Doc.  1891....*S.'5,8<H) 


FlnntlnK  ileM 

Tntnl  di^lit  T>n>.  imi. 

Tux  vnlitatlon,  rmU 

Tax  vnliiittlon,  iKTMmal. 
Total  valuBtlon  1 90 1....  1,374 
Stnte  tax  (p<^r41.00O)....  4-C  . 

UoiiRty  Ux  (p«r  ai.OOO).       M^K> 
I'opiilutlun  In  IttOOwM 3,909 


INTEREST-— The  Intereat  on  the  hondn  of  tbU  county  la  gtM  la  Saw 
York  or  at  tho  County  TreMurer*  ■  offloo  In  Telluride,  Col. 

Pennsylvania.— Homestead.-We  were  unable  to  obtain  a 
statement  of  this  borough's  debt  for  our  STATE  AKB  CiTT  Sup- 
plement, The  information  given  below  haA  been  recairacl 
since  that  publication  was  issued. 

Homestead  is  situated  in  Allegheny  County. 

LOANS-  I  Tax  valuation  19»1....$2,003.8»« 
BorouKh  bonds $32,000  I  Borouifh  tax  (pVfl. 000) i-00 


Water  bonds 70,000 

School  bondH 57,000 

Total  bonded  debt  1801.  ..159,000 


School  Ux  rper$i,0OO> |i 

Population  In  ISOO  won 7, 

Population  In  18S0  wo*.. 
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PROPOSALS    FOR 

DE  NVER    CITY 

4  PER  CE.liT 

Public  Improvement  Bonds. 


Sealed  proposals  will  be  received  by  the  Board  of 
Public  Works  of  the  Ciry  of  Denver,  at  their  office 
in  the  Ctty  Hall  of  said  city,  up  to  and  including 
two  o'clock  P.  M.  of  FUIDAY.  theflth  day  of  January. 
A.  D.  1S9*J.  fur  the  purchaao  of  three  hundred  and 
twenty  (H20)  of  the  puhltc  improvement  bonds  of 
the  City  of  Denver;  said  bonds  are  part  of  an  issue 
of   seven  hundred  thousand    dollars   («70(>.0<>')  of 

lubllc  improvement  bonds,  authorized  by  Ordinance 

Vo. of  the  series  of  1889  of  the  City  of  Denver, 

therein  authorlzlnK  the  issue  of  seven  hundred 
(700)  of  the  fttid  bonds  <if  tho  denomination  of  one 
thousand  dollars  ($1.()00)  each,  of  which  three  hun- 
dred and  elKhty  (:t80)  bonds,  numbered  consecu- 
tively from  one  (1)  to  three  hundred  and  eighty 
(38(>),  both  inclusive,  have  been  issued  ;  the  bonds 
now  offered  bein?  all  the  remainder  of  said  Issue  so 
authorized,  to  be  numbered  consecutively  from 
three  hundred  and  eijrhty-one  (381)  to  seven  hun- 
dred (TOO),  both  inclusive.  Said  bonds  now  offered 
will  be  issued  in  denominations  of  one  thousand 
dollars  ($1,000)  each,  beariuK  interest  at  the  rate  of 
four  (i)  per  cent  per  annum,  interest  payable  semi- 
annually on  the  1st  days  of  March  and  September. 
The  principal  of  said  bonds,  and  Interest  coupons, 
as  the  same  mature,  shall  be  payable  at  the»<»ffice  of 
the  Treasurer  of  the  City  of  IJenver.  or  at  tuc  office 
of  the  Mercantile  Trust  Company  of  New  York,  in 
the  city  of  New  York,  at  the  option  of  the  holder. 
8ald  bonds  to  bear  date  January  1st,  A.  D.  18i*2,  or 
such  other  date  as  may  be  agreed  upon  between  the 
purchaser  and  the  Board  of  Public  Works  aforesaid, 
and  to  be  payable  in  fifteen  (15)  years,  and  redeema- 
ble at  the  pleasure  of  the  City  of  Denver  at  any 
time  alter  ten  (10)  years  from  the  date  tliereof. 

Copies  of  said  ordinance,  and  cerUflcat«fl  Bbowlns 
the  assessed  valuation  of  the  City  of  Denver,  and 
all  other  proper  information,  maybe  had  on  applica- 
tion to  the  Secretary  of  the  Board  of  Public  Works 
aforesaid. 

Proposals  must  be  endorsed  "  Proposals  for  the 
Purchase  of  l*ublic  Improvement  Bonds  of  the  Ctty 
of  I>enver."  and  addressed  to  the  Board  of  Public 
Works  of  the  City  of  Denver.  Colorado. 

Each  hid  must  be  accompanied  by  a  certified  check 
in  the  sum  uf  S'A&OO  on  some  bank  of  the  City  of 
Denver,  and  payable  to  the  order  of  the  ( 1'V  Treas- 
urer of  snid  city,  the  same  to  be  forfelteu  to  said 
city  as  liquidated  damages  should  the  bidder  fall  to 
comply  with  the  terms  of  his  bid  within  ten  (10) 
days  from  the  acceptance  of  the  same  and  notice  to 
him  of  such  acceptAnce. 

Each  bid  or  proposal  should  have  a  copy  of  this 
advertisement  attached  thereto. 

Bidders  are  requested  to  bo  present  at  the  opening 
of  bids,  and  the  Board  of  I'ublic  Works  expressly 
reserves  the  right  to  reject  any  and  all  bids. 

J.  E.  BATE9, 
President  of  the  Board  of  Public  Works  of  tho  City 
of  Denver. 

Dated  Denver.  Col.,  Dec.  12  ISOl. 
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$50,000 

City  of  Ft.  Worth,  Texas, 

30-Tear  (Hold  5  Per  Cent  Bonds. 

INTBRKST  PAYABLE  MARCH   AND  SKPTBM- 
BBR  l8t.  NBW  YORK  CITY. 

FINANCIAL  STATEMENT : 

Asgramed  vnlnalion S'M.OOO  000 

Real  valuation  on.llOU.OtKi 

Tola!  bonded  debt  (Inol.ttalslnoe)      1,144.000 
Popalatlon 31<OU0 

PRICK  ON  APPLICATION. 

FARSON,  LEACH  &.  CO., 


CHICAGO. 
73  Dearborn  Street. 


NEW  YoaK. 
U  Wall  Street. 


FISHER     &     SHAW, 

Baltimore,   Maryland, 

DEALERS    IN 

MUNICIPAL     BONDS 

AND  IN  THE 

Issues   of   Corporations    Possessing 
strong  Municipal  Franchises. 

CASH    ORDERS    RXECDTED    OV    TBB 
B*LTM10RE  STOCK  EXCHAilWE 


g'inancial. 


W.    J.    Hayes   &   Sons, 

BA!«iKERS, 

Dealers  in  MUNICIPAL  BONDS. 
Street  RaUway  BoDdi  >iMl  other  talgb  grade  In- 


Teatments. 

C1,EVELAND,  OHIO. 

BOSTON,  1HAS.S. 


/Cable  Addr«u\ 
V-KENNUTH.'V 


Staren    Island  Securities 

A    APECIALTV. 

I. HI..    KallrvMd    nod    Bleoirle    IJckl    I  •. 

ntseka. 

liEU.   H.   HIPLKt, 

•».    Hroadwat.      ».>.<|B    a. 


The  Security  Mortgage  & 
Trust    Company 

OF  DALLAS.  TEXAS. 

rapUal  Paid  In •.lon.Hlin  •• 

Aaeeia  Dec.  31.  IMIO f-J,0»»,Bll  (M 

orricMHS. 

1.  T.  TRKZEVANT,  Preaideni. 

J.  T.  DAKOAN.  lat  VIoa-Preddaot. 
J.  C.  O'CONNOR.  M  VieaPraddant. 
GUY  SUMPTBR,3d  VIoa-PraMdeot. 
W.  W.  ROUUKRa.  Saeratarr. 

K.  M.  KBAKUO.N.TraaiMiw.  ^ 
BARROW,  WADHOUTHKlit «  CO..o«  NawTot», 
Andltora. 

DiRMvroita. 

i.  0. 0'CoKifoR,  Preaideut  Clt/  .Satlooal  Baak. 
J.  T.  Trxzcta.vt,  AtfocUta  Manaiiar  8.  W.  Dar^ 

rire  Aasoolatlon  of  Phlladelpala. 
1.  T.  DiBOAN.  VIca-Prealdant.  • 

SAM  P.  C<>CHRAN,  Anoolata  Maaamr  8.  W.  D«p^ 

Amarleui  rira  loa.  Co.  of  PBU«dali>hla. 
T.  L.  Maiualir.  Praaldent  Dallaa  Land  m  Loan  O^ 
W.  C.  Co.VNOK,  Priuidani  Kuartb  Natloaal  Baak 

and  Majror  CItr  of  lla  laa.  _ 

Oirr  SimpraH,  Oapiialiii.  lUua   AMt-Traaaarar 

I'exii*  A  Pacldo  R«Uirar  •^Bpaoy.l, 
ALix.  SAVatH,  <tl  Aansar  Broa-,  Wbolaaaia  aaa 

ReUII  nrj  Uuodt. 

J.  R.  II(sniiuo.<<,Oapltallat.  _ 

ALriticn  I>«riii,or  tfohnaldar  ADaTU,  WbolwaM 

T.  S.  MiLiEH.  of  Laaka.  Sbepajtl  a  Millar.  Atlo*. 

oara  al  1  aw. 
D.  B.OIUIIR,  At'orcar.  .      _^ 

BBTAK  T.  Bauit.  Vlaa-Praaldant  Oallaa  Laa4A 

Loan  Co. 

idTliwrr  Committee  of  StockhoMen, 
Philadelphia. 

I.  J.  WI3TAR,  CbairKaa. 
daom  W.  Blabun.  *i*nm  r.  Trier. 

J.  N.  Unt«liinM>a.  Oaona  Da  B.  Kata, 

Oauriia  M.  Troutmaa,         John  J.  tataim. 

Sizparoantft-raarOoid  Kon«a>aa  oa  Tana  m»f 
and  eoanirr  pro»artla».    „  . .  _  ^ 

Also  •  par  cent  lo-f ear  Oold  Dabaataraa  baaed  ea 
•soh  mortira«as,  mtaraal  and  prtaalpai  aaraaw 
•ttbar  In  flaw  York.  Baltlmura.  PblladalpbU  or 
London.  ^  ^_ 

Colleot  dalBi  of  all  kindi  aarwhara  la  TUato* 
tba  Soutbwaef .  ^  . ,  ^ 

Make  aalaa.  i>ar  lazae.  aoUaak  raal^aatf  Baal  M 
•alact  Munldpal  aad  coraaratloa  Boata,         _ 

Act  a«  Trnatae,  BiMnlo',  A daalamraffc  Baar 
dian.  Haeeirer  aad  rinaaaial  Aaaai  tor  ■itotn. 
CtUaa.  Kal'r»ad«.MC ^^__^^^^__ 


CITY  AND  COUNTY 
BOUGHT   AND   SOLD. 

N.  W.HARRIS  &  CO., 

19  Wall  Hire«<.  HKW  TOBK. 
BuaTOR  «UICA«« 


980 


THE    CHRONICLE. 


LVol.  LUl. 


Iowa,  Creston.— (State  and  City  Supplement,  page  116.) 
This  city  is  in  Union  County.  Much  of  the  information  given 
in  the  following  financial  statement  we  were  unable  to  pro- 
cure in  time  for  publication  in  our  recent  Supplement. 

Tax  valuation,  real $658,530 

Tax  valuation,  personal..  232,886 

Total  valuation  1891 891,416 

Assessm't  about  ^  actual  value. 


When  Due. 
Optional 


LOANS- 
CITY  Hall  Bonds— 

6s,  M&S,  $11,000 

Eefunding  Bonds- 
SB,  M&N,  $5,000 Optional 

58,  A&O,  20,000 Oct.    1,1897 

Bubject  to  call  after  Oct.    1. 1892 

5s,  M&S,  .$13,000 Sept.  1. 1908 

Subject  to  call  after  Sept.  1, 1893 
Bonded  debt  Dec,  1891. . .  .$49,000 

Floating  debt 16,000 

Total  debt  Dec.  12, 1891..  65,000 


Total  valuation  1890 $866,186 

Total  tax  (per$l,000) 78-00 

City  tax  proper 21-00 

Scbool  tax 39-50 

County  tax 15-50 

State  tax 2-00 

Population  in  1890  was 7,200 

Population  in  1880  was 5,081 


'  INTEREST  on  the  refunding  bonds  due  in  1 897  is  payable  in  Cres- 
ton; on  all  other  bonds  Interest  is  payable  in  New  York. 

Kentucky. — Lyon  County.— (State  and  City  Supplement, 
page  163.) — This  statement  contains  the  facts  concerning  J jjon 
County's  debt  and  valuation  as  reported  by  the  County  Treas- 
urer on  Dec.  15  1891.     The  county  seat  is  Eddy  ville. 

LOANS—  When  Due. 

Eailboad  Aid  Bonds— 
7s,  A&O,  $32,000 Oct.  1,  1879 

Funding  Bonds— 
«s,  A&O,  $160,000. ...Oct.  1,  1907 

Accrued  interest $73,000 

Total  debt  Dec.  15,  1891. $265,000 
County  has  no  sinking  fund. 


Tax  valuation,  real $650,000 

Tax  valuation,  personal.  650,000 
Total  valuation  1891...  1,300,000 
Assessment  is  about  ^  real  value. 
Total  valuation  1889.  ..$1,245,424 
Total  valuation  1888. . .  1,199,098 
Population  in  1890  was.  7,628 

Population  in  1880  was.  6,  J68 

INTEREST  on  the  railroad  aid  bonds  is  payable  at  the  Bank  of 

America,  New  York,  and  interest  on  the  f  unnding  bonds  is  payable  in 

EddyvtUe,  Ky. 

Utah  Territory— ProTO. — This  city  is  the  county  seat  of 
Utah  Coimty.   As  the  indebtedness  is  limited  by  United  States 
statutes  to  4  per  cent  of  the  assessed  valuation,  the  city  can 
incur  no  debt  further  than  the  bonds  already  outstanding. 
When  Due. 


LOANS- 
W.VTER  Bonds- 
OS,  A&O,  $120,000.. Oct.  1,  1911 
Subject  to  call  Oct.  1,  1901 

INTEREST  and  principal  are  payable  in  poW  at  the   Commercial 
National  Bank,  New  Y'ork. 


Total  debt  Dec.  1891 $120,000 

Tax  valuation  1891 3,250,000 

Population  in  1890  was.         5,159 
Population  in  1880  was.        3,432 


When  Due. 


I      Ohio.— Union    County.    (State    and    City    Supplement, 

I  page  91.)    In  the  financial  statement  for  this  county  given 

below  will  be  found  many  facts  which  we  were  unable  to 

obtaio  in  time  for  publication  in  our  recent  Supplement. 

County  seat  is  Marysville. 

Yaluatiou,  dsc. 

Tax  valuation,  real $8,276,960 

Tax  valuation,  personal.  2,962,444 
Total  valuation  1890.. .11,239,404 
Total  valuation  1889...  11, 222,034 
Assessment  is  about  %  real  value. 

State  tax  (per  $1 ,000) $2-70 

County  tax  (per  $1,000) C-10 

School  tax  (per  %\  ,000) 5-50 

Population  in  1890  was 22,860 

Popidatiou  in  1880  was 22,375 


LOANS- 

Bridgk  Bonds— 
6s,  M&S,  $6,000 1892  to  1896 

Court  House  Bonds — 
58.  M&S,$28,000....1892  and  1893 

Ditch  Bonds— 
6s,  M&S,  $41,352 1892  to  1896 

KOAD  Bonds— 
6s.  M&S,  $28,042 1891  to  1895 

Interest  is  payable  in  Marysville. 
Bonded  debt  1891 $103,394 

Rhode  Island— Johnston.— 


We  made  mention  last  week  of 
new  bonds  to  be  sold  by  the  town  of  Johnston  on  Dec.  36,  and 
we  have  this  week  received  data  which  enable  us  to  give  the 
following  as  the  financial  statement  for  the  town  after  this 
new  loan  has  been  issued. 
Johnston  is  situated  in  Providence  County. 
When  Due, 


LOANS- 
FUNDING  Bonds. 
4s,  F&A,  $250,000.... Feb.  1,  1917 
Subject  to  call  after  Feb.  1, 1902. 
Total  debt  Feb.,  1892. . .     .$250,000 
Tax  valuation,  real $5,188,100 


Tax  valuation,  personal..  $835,700 
Total  valuation  1891  ....6,023,800 
Total  valuation  1880  . . .  .3,933,600 
Town  tax  (per  $1,000) ...  8  00 

Population  in  1890  was 9,778 

Population  in  1880  was 5,765 


INTEREST  is  payable  at  the  Bank  of  America  Loan  &  Trust  Com- 
pany, Providence,  E.  I. 

Tennessee.— North  Knoxvllle.  (State  and  City  Supple- 
ment, page  165.)  The  statement  given  below  furnishes  many 
new  facts  in  addition  to  those  already  published  in  our  recent 
Supplement. 

This  town  is  in  Knox  Co.  and  adjoins  the  City  of  Knoxville. 


LOANS—  When  Due. 

iMPROViSMENT  BONDS— 

5s,  M*S,  $100,000 Sept.,  1919 

Total  debt  Dec.  1891 $100,000 

Sinkingfunds 2,200 

Net  debt  Dec.  1891 97,800 


Tax  valuation,  real $1,525,230 

Tax  valuation,  personal  20,215 
Total  valuation  1891...  1.545.445 
Assessm't  is  about  23  actual  value. 

Towu  tax  (per  $1 ,000) $10-50 

PopiUation  in  1890  was 2,297 


INTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York. 
TAX   FREE.— The  bonds  of  this  town  are  exempt  fiom  taxation. 


^iuancial. 


NOTICE. 

Minnesota    State    Railroad 
Adjustment   Bonds. 

St.  Paul,  Minn.,  Dec.  7, 1891. 
The  holders  of  the  MINNESOTA  STATE  RAIL. 
KOAD  ADJUSTMENT  BONDS  are  required  to 
present  them  to  Meaar'.  BI.AIK  <&  CO.,  Nos. 
II  and  33  Wall  St.,  New  York  City,  on  the  31st  day  of 
December,  1891,  for  payment,  with  accrued  interest. 
Sale  bonds  are  called  by  the  State  of  Minnesota  pur- 
suant to  Chapter  1  of  the  Laws  of  the  Extra  Session 
of  1881  and  Chapter  31  of  the  Laws  of  1891.  Inter- 
est thereon  will  cease  on  Jan.  1, 1892. 

WILLIAM  R.  MERRIAM,  Governor. 
(Signed)  A.  BIERMANN,  Auditor. 

JOS.  BOBLETER,  Treasnrer. 


ADJUSTMENT    OF 

THE  VIRGINIA  DEBT. 


NOTICE. 

Holders  of  obligations  of  the  State  of  Virginia  may 
avail  themselves  of  the  benefits  to  be  derived  imder 
the  Agreement  of  May  12, 1890,  and  the  "  Plan  and 
Proposition  "  of  Nov.  28, 1890,  lodged  with  the  Cen- 
tral Trust  Company  of  New  York,  upon  payment  of 
one  per  cent  and  depositing  such  obligations  with 
either  of  the  depositaries  named  In  said  Agreement 
ON  OR  BEFORE  JAN.  16, 1892. 

After  the  said  date  additional  deposits  will  only  be 
received  upon  such  terms  as  may  then  be  decided 
upon  by  the  committee. 

For  the  Committee, 

G.  8.  ELLIS, 

N»w  YORg,  Dec.  26, 1890.  Secretary. 


ChronicJe   Volumes 

Any  offlce  po«  ■■  beae  Tolnmea  slnoe  IB70  bu 

*t  hand  for  oontenlent  rereronce  a  complete  and  re 
lUble  financial  history  of  the  period.  Parties  havlnii 
t4e  more  reoont  Tolames  can  obtain  from  tbe  oat 
llshera  most  of  the  earlier  Tolnmes.  or  oomplete  s<  t 
*»n  be  fomlahed. 

WILLIAin     H.     UtNA     *     CO.. 

102    W1I.J  JAM     8TKEET.     SEW     YOPK.. 


JUiBccIlaneotts. 


ptisc^Uati  eons. 


Kew  Insurance 
^ifritten 

1888 J6,83o,655  50 

18S9 R,4«3,li25  00 

1890 11,955.157  00 


1850.  1891. 

The   United   States  Life 
Insurance  Co 

IN  THE  CITY  OF  NEW  YORK. 

Total  anunmt 
Insurance  in 

foree  Dec.  31. 

$25,465.'^4»  GO 
2J,4S9,590  ''0 
35.3«5,46;i  00 

GEO.  H.  BURFORD,  President. 

C.P.  FRALBtGH,  A.  WHEELWRIGHT 

Secretary.  Assistant  Secretary. 

WM.  T.  STANDBN.  Actuary. 

The  two  most  popular  plana  of  LIFE  INSUR- 
ANCE are  the  CONTINUABLK  TERM  POLICY 
which  giver  to  the  Insured  the  greatest  possible 
amount  of  Indemnity  in  the  event  of  death,  at  tbe 
lowest  possible  present  cash  outlay;  and  the 
GUARANTEED  INCOME  FOLIC  Y.whloh  embraces 
every  valuable  feature  of  Investment  insurance, 
and  which.  In  the  event  of  adversity  overtaking 
the  Insured,  may  be  used  as  COLLATERAL  SE- 
CURITY FOR  A  LOAN,  to  the  extent  of  tbe  full 
legal  reserve  value  thereof.  In  accordance  with  the 
terms  and  conditions  of  these  policies. 

Good  Agents,  desiring  to  represent  the  Company 
are  Invited  to  address  J.  S.  GAFFNEY,  Snper- 
ntendent  of  Agencies,  at  Home  Offlce. 

The    American 
Manufacturing  Compan  v 

Ofl||.«. 5113  TTalnut  St.,  St.  Loots,  Mo 
wmces^  16  dc  18  Exchange  Place,  N.  Y 

THK  LARGEST  WORKKKS  OF  FIBRE  IN  THE  WORLD 

Manufacturers  of 

CORDAGE 

AND  OF 
BAGGING   FOR  COTTON. 

In  addition  to  mills  at  St.  Louis  and  Charleston 
nave  Just  completed  at  Green  point,  Brooklyn,  tb« 
largest,  best  equipped  and  beat  located 

CORDAGE 

AND 

BAOGIKO   ]nil,L. 

IN  ANY  COUNTRY 


Augustus    Floyd, 

32  Pine  Street,  New  York, 

Broker    ia    Investment     Securities. 


Mortgage  Loans 

IN 


TEXAS. 


KO  COMMISSIONS  charged  borrower  or  lender  ant 
loans  have  proven  good. 

FRANCIS    SniTH    &.    CO., 

SAN   ANTONIO.   TEXAS. 


JOSEPH  GILLOTT'S 

STEEt.  PENS. 

GOLD  MEDAL,  PARIS  Exposition,  1889. 

THE  HOST  PERFECT  OF  PENS. 

ESTABLISHED  1855. 

Eugrene   H.    Cole^ 

stationeA  and  printer. 

Supplies  Banks,  Bankers.  Stock  Brokers  and  Cor- 
porations with  complete  outtlts  of  Account  Book*' 
and  Stationary. 

13^  New  concerns  ortfanising  wtll  have  their 
orders  promptly  executed. 

No.  1  WILLlAm  STREET. 

IIANOVBR  SQUARE.) 


WM.  FRANKLIN    HALL 

BOOKS  ACCOUNTANT  audited 

New  forms  designed  tor  books  of  hc  ount. 

SetUtiTtient  of  Insolvent  EstaieA. 

418  Exchange  Building,  53  State  Street    Bostozu  I 

T H O ROUGH    CIPHER    CODE. 

General :— Not  Special :— Copious  Blanks  ;— 

Secrecy  Device  Perfect :— Ilandy  Size. 

(91.30  eacli.)  (SI3.U0  a  dozen. 

GET  IT  FROM 
PtTBLISHBRS,  THE  ArTTHOa 

BUKNZ  Jt  VO..  or  5th  Floor, 

■H  i;llDtan   I'l.  33  Wail  H  t. 


Alfred    H.    Benners, 

ATTOKNKV    AT    LAW. 

1M13  First  ave-vuk. 

BIRmXOlIA:*!,  AL.A. 
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